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In ihe Anal^'sis oj orking, the term notes. 

Capital I’aal-iip capital 

Xct Prolit .. Dciivrd after pro\iding for depreciation 
and laxatiuri. 


Dividend 


RcLiies ti; ordinary shares. W'hercver 
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have great pleasure in presenting the 23rd edition of the Investors’ 
Encyclopaedia. This publication as usual should have come out 
by August last, but due to exigencies beyond our control, there has 
been some delay in printing, which is regretted. 

We have added in this edition, a large number of new companies 
recently floated and also a few of the old companies, in the respective 
sr'-tions, for which details were not available in the earlier editions. The 
write-up of the companies has been thoroughly checked-up and brought 
up-to-date. 

Over and above the information contained in the last publication, we 
have added the details about the Third Five-Year Plan, a list of companies 
for whom licences have been issued since 1959 under the Industries 
Development and Regulation) Act LXV of 1951. a list of companies for 
whom foreign collaboration have been approved by the Government, 
procedure involved in applying for industrial licence both at State and 
Central Government levels, incentives available for foreign investment in 
India, double taxation relief, details of foreign capital participations, 
and industrial classification of Government controlled companies. There 
are also three articles written by Mr. Samuel C. Waugh. President of 
Export-Import Bank, (2) by Mr. Sidney Sherwood. Resident Representative 
of Export-Import Bank in India and (3) by Mr. H. T. Parekh, General 
Manager of industrial Credit & Investment Corporation Ltd. The book 
has just over 3.000 pages, fully illustrated with charts, graphs and maps. 
The Introduction matters under c.-\ch section have also been entirely 
re-wrItten. 

All the information contained here, have been collected from various 
official sources, corrected and approved by respective sources. Although 
we have given factual details, we do not hold ourselves responsible or 
liable for any error or Inaccuracy that might have crept in. We are 
thankful to the Reserve Bank of India, who have given us permission to 



Insert the graph “Main Economic Indicator” In the publication, as also to 
the various other firms, corporations and public Institutions, for the help 
rendered in supplying the required Information. 

We are also thankful to the various companies who have helped us. by 
taking space in the publication. 

Any suggestions to improve the general get*up or presentation of 
facts, will always be welcome. 


Madras 

20th January 1961 
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Bombay Union Dyeing Min'* ' ^ ■ 

Ilorahi Tea Co., Ltd ' ‘ ' ' 
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B0!t«‘?i (^oal Co., lod. .. ' ;. 

Boyreath Cotton Mills Co., lAd. ‘ . 
Bradbury .Mills Ltd. .. , ' ' ' 

Brady & (V>,, Ltil \V. H. 

Brady Engineering Co., LuK 
Brahin]uH)rr?i Tea (5». (India) Ltd. . . 
Brairhwaite & Co. (India) lAd. , 

Bridge lI* It oof Co. (India) Ltd. 
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Brrv.'eh S^jj.pty A fVv»>lof.»tn. i>t 

rnO'^n Ltd, . . v ^ . 

Brojteh Te.ttile MiiL i^rivate LnI 
firouk Bond Roaui; hoiia 

Bninton a* * iv^gineejn,. 

Hmdr.v-ir** L^'i. \ 
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Lut'dRail.* a;, Cofdd' 

’LvpCr Mtill f,td ^ ' 

Burftvui* Sugar >iilL Co.. Ltif ' ‘ ' 

Burma Line* (\j, I,id. . ^ . 
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6nrmuh*81u4( Rf*fi»*erte^ Ltd • 
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8ilk Mai^uiact uring Co., Uil., ,., , J»5f> 

<te|cutta Bteam NavigationtOo^, Ud. 14ld 

Palw^t* Tramways Co., Lt4. ... ,. 7(/2 

CfOcuttA WooUcn'&SilkMiUeUd. ... ..1000 

CaMonian .Tuto Mills Oo., Ltd. .. al7 

(.laikco ProeeKHors Ltd. .. .. Itiui3 

Odtox Oil Keiudng (Jjulia) Ltd, .. ,. 703 

Oamhay luveatmmit Corporation Ltd. .. 470 
Cambodia Milla Ltd. .. .. .. 1601 

Oampotdown Pressing Co., Ltd. .. .. 704 

Canam Bank Lul. ., .. 34 

Caaara Banking Corp^rrat ion Ltd. .. 36 

Ganara Industrial 4 e Bankiog Syndicate Ltd. .. Sl?^ 
Caaara Public Conveyance Co., Ltd. ,, 7<)4 

Oanara Workshops Ltd.705 

Caananorc Oo-openutiv .Spinning MitL Ltd. .. 16(» 
Canoanure Spinning A. Weaving Mills Ltd. .. 1002 
Carboruudam Cniver^J Ltd. ,. 393 

Oarrw A Co., Ltd. ., , H43 

Carrtffl Tea r.o., I.id. ... .. lt>i 3 

<Vkolic Bank of India Lul. .. 30 

Canvery Sftinning A Weanng MilU I.td . I0o4 

Canverv Sugars & Chi'tnicals Ltd. ,1441 

Cawn]>rne (k>ttoR Milh* .. . likrO 

CawT[tp«,rc lAce Work^ Ltd t . . 

Cftatf.pore .s»gar Works Ijtd, > • .. N4» 

Ciiwiipure IV.xtih's l.td , ... 

iknitta! BaItk.of India. Ltd. . 31 

Cmitr.il IJoani of fk'onhyjir^ , 1.377 

tkedrai Huildisig Bcsc.irch iit-i,tiiut«> ; ., .1.^377 

Central. Cnefaar Tea €b.. Ltd. - .. ; ■ ,. lua?'. 

ikjntr.ii Cotton .MilL Ltd, . IdOi 

Cent ral Distcii^tU ora Ltd. .. .. 394 

CtSttl nil T.>rug; Lt bora 111 ! y .. . ..1374 

t/Bnlial Itrngx Hc-.ean’h Institufic ,. ■ ,. 1,371^ 

Ikmtrut ftrug.* Slan<ia;rdX'0t>tvolOrg|attiir«tt>on...l<399 
Cbatrui Ehs f ro> licin’eal Kescarch ln»ditot-o, 

• Ksmikodi ,. ... : ,, 1370 

Caatral KWtronics KitgitictfringKeaeanrh iosti' " 
tote. Pilan.) .. .. ., 13«3 

Oeotml Fisheriwi Technological KoiMtarch Sta* , t, 
tion, (kicbln .. .. i; LW3 

<Vntr«i Food Technological Research Institute I3SJ 
Central Fuel Research !n4titutc (Bihar) .. 
Central CHass; A Ccratnii: Research Institute .. ISSS 
Oeptml Hydtaaiic Press Go.. lAd. TOO 

Cteitral India Coalfield >1 Ltd. .i ..144 

Ckwtrat India Machuierv Matxufarturiug Co., 

U4. ... • 23b 


Central India Spinnins, Weavmtr A .Mauufao* 
tnmg C 4 >.. Tdd •• lOttt' 

Cmtjal InatitotA nf Roaeati'h (In Imiignnoue 
Firt4f«»a of Btediemo) .. • Lktll 

CwWallCttrktiml Coal C»., 194 
Centml IwaiiMr Rnneateh ItwUtut* .. .. LTM 

Qwlitil Ibiftne FodMartw Rewamh Smiou .. 

PoMtoB««M9arc.b InsUt^^^ .. IW 

PfOiriii#a#Ma«»»i^ •• 

Raihsar* <>>;. W'i ■ ■ , ■ 
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Central Public Health Engineering a* . • ; 

Institute .... .. 

Central Research Institute, Kasauli .. , 1363 

Central Rice Research loatitute , lij^ 

Central Scientific Supplies Co., Ltd. .. ,706 

Central Silk Board .. : .. , . ^13114 

(Jentral Tractor Organisation. .. . 

Central Warehousing Corporation .. .,. ,1^62 

Central Weaving A ^tuiiacturing Co. . . . ';^60£^ 

Century Spinning A ManufacturingGo.. Lt j,,. Ifiio 
Ceramic Factor}' .. .. . . 1373 

Chakolas Spg. A Wvg. Mills Private Ltd. ... ICl^ 
CiMUapalli Sugars Ltd. .. . . (llfl 

Chambal Projjsst .. . . .. . 1232 

Cbaniong Tea C«j., Ltd. .. ., ,.1.024 

Ohampdany Jnie Co., Lid.. ,. . . 

ChamiMirun Sugar ('o., Lul. ... 1} 1-7 

Champion Reef Gold Mines of India iK.O.F.) 

Ltd. .. .. .. i..,ySX 

Cbarnnn.*hi Tea ^A^.. Ltd. ,. 1034 

Chatclramalai Knau -: Ltd.,. .. 

Chandra Sj)g. A W’vg. MiiL Lid. ^ 

Chandi-a Texti!*’. Privut*- Ltd ,, 1613 

Chandvpor,' Te.i Co., Ltd.. , - 1027 

Chsparmnkh Silgh!!* ItaiJany !!«.. Ld. ■: ,,.,1J:,W 
Cbarivred Harjk . .. ,, ^ 33 

Chartt'Hund Ac t.'ri.mt’. Ltij, ;7k 

OherobrutVaklv.inic.iLvi, . .. .,,1027 

thetiiiiial Indaitiuti ..ud Pharoiaccutical .iajihii- ,,, t 
• raloric> Ltd. .. ., ... ^r. 

Chcmii'al PLuit .oni Ki;uif>inr.iU Ltd. . . 2;>6 

Chemicals T/.d f, . .. ."tso 

Chemo-Pharnia L.ibor.tf'OtiuM Ltd. .. . .■>S3 


Oherra-Chhatak liopcwyv (’o., Ltd, .i. . , ..fjm 

Cheviot Mi!i.t Co.. Ltd. ..... .. , •. '* ujl 

(^aganlal Textile Mills Private Ltd. , - 

Chimanlal Chotalal Silk Weaving FaciH.n v . ,.,.,.,1^3,3 
Ohieal.'i Civ-ofs-rativc Spinniug and M.*.u«lBy-j, ■, / 
taring Co., Ltd. .. , .. . ,1613 

(.thitevalsah ,lute Milts Oo., Ltd. , .. , ; 430 

Ohittaranjan Locomotive Work* .. . 4336 

fhittoor Electric .Supply Corporation Li-'L 311 

Ohoonabhutti T^ta Co., Ltel.. ... ,y. Joa® 

Chowriughe«i IVoputties Ltd- .. ,.. . 70# 

Ghrestion Mica ln(}u.dri*)8 Ltd, .. . 4^4 

Chundee Chorra Tea Co., ,Ltd. . < • ,.,. ^ 

(IhoruliaCoal Co., Lul. ., ; . ... .jf# 

fjity of Ahmedabad .Spinning amV Man^aq* • V 
taring Co., Ltd. .. * v,..,, {618 

Civil Aviation .. .. ; ^..,1300 

Claridge & Co.. Ltd., C , ,, ; .710 

Clevedon Tea Co., Ltd. .. ,, , 1081) 

Clive. Buildings (Calcutta) Ltd.; .. . ,n. . ,711 

Olive Insurance Company Ltd* . . . , .i, . . .,484 

iHlive Mills Ck)., Ltd. .. .. , ?;• ; i;i,;d5i#jl 

Clive How investment Holding C«»,, Ltd* ■ .r .4^ 
Cothin Commareial BanKLtdi,; ••• • ' t;. ;•* u; 86 
Cochin Mahaldeshmi C^ottott ..i siW8 

Coc^viw Malabar.Estates.Tjtd. , .gi 
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‘ <7ochih Plantations Ltd. .. 

C^bin State Power & Li^rlit Cor i^oration Ltf]. 
Coffee Board 

Coffee Lands & Industries (Mvsorr) Ltd 
Coimbatore Clieniicai^^ Fertilizers Ltd. 
Coimbatore Cotton Mi^ls Ltd. 

Coimbatore K&mala Mills Ltd, 

Coimbatore Murugan Mills Ltd. 

Coimbatore Pioneer Mills Ltd, .. 
Coimbatore Spinfiini? and Wravinc Co., . 
Coir Board 

Colaba Toxtik Mills PriVtir^* 

Colour---Ohem. Ltd. 

Commercial ,\hme<i.»^>ad Tf.. Ltd. 
Commercial Prv»j)?.rti»s Ltd. 

Common wealth Wfraviojij Kutorv 
Concord of India In^jrunc^' t’n., j,td. 
Consolidated Coffee Estates L^ ‘ 

Consolidated Tin Mim'S of }> Ltd. 

Coonoor Tea Kstatt*.s ('o . J.rfh 
Cooper Eri^iTJ<‘<‘rin>; Ltd. 

Coorg A Mysore Co. 'lO.'iT) Lt-i. 

Coorg Toa Co., Ltd. 

Cooria Spinning and Wteiv ing ^o.. Lr i 
Cottanad Plantations Ltd. .. 

Cotton Credit ('orwrati^^n 

Cowcoody K.stat**s Liniit^’d 

Crown Silk and Karon Mills 

Crown Spinning .and Mamifactnriziji Co., Lrd... 

Cuttack Kle trie Stjppiy Co.. Ltd. 
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Balhouaie Propertie s Ltd. . , 

Dalmia Cement Ltd. 
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Dalmia Iron A SPvd 
Dainodar Valley Corpor.jCii»n 
Dandekar Machine \Vork> I , fi C 
Bantmara T^^a Co,. Ltd, 

Patjeeling Pro}>erttes Ltd. . 
fWrjeeling Ri>j»ewav ('o,. J,td. 
iWjeeling Tea & ^ hinr hon.i 
iDauracherra Tea ],t/L 
©avangere Cotton M:!].* Ltd, 
ifewn MilkCo,, Ltd. 

Dayalba^ Spinmrrj? .k WeaninL^ MHki 

Dayalba^ TtiMih Mi!;> ,t'** Ltd 

TlC.M. 8i]k MiliH 

©eccan Paj/^r MilL ( Ltd. 

’©eiccaii Porc^dai?) a. Kiia.me!’Workn Luf 

Deccan H?jgar A Ahklmri Co., Lul \ , 

Ihepakiknf^ritl 

Deepak SiUr Mill ., , . 

Deepak Textih* Jnd»i.st/ios Pr>Vi»t^' l.ifV 
Dehra Dun Tea Co.. Ltd. • 

Ihhri- HohtM J^gbt ■ 

2^ioo Valley Co., i4td. ■ 
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Delhi Sate Ih^pohit (V»., Ltd. 
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Th'vkaran Xanjee ftankmgCo.. Ltd. ' , 
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. 1fiT7 
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Devau T»*a A Prodiu ^i Co.. Ltd. . . ‘ ^ , 
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IHiakesMr»ri CtfMon Mills Ltd. ' .. 
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Dharuan'.Mii.i IVxtile Mills . . 
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Dbanahikshmi Mill- Lid. .. . , . 
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Dliunamali Silk Mills . 
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Dhanraj Mills (Private) Ltd. . . 
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219 

t«>7 

Bheirtkhui T»*a Ltd. 
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f<‘!l 

Dherno C4>lli#*rii'.*s Ltd. 
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Dliolpur Wiirlcft Ltd. 
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Diameaul Silk A ILii'uu \Ji® 
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Dibrugarh Ci>., Ltd. 
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Digvijay Spirming A Wtiaving (k>., Ltd. 
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.IJilaram Tna (%.»., Lt^l. 

1059 
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IHmakuAt Tea t.’o.. Ltd. 
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220 
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!>r«g IL-iK^andi |.^dwmit»»«y (Jarmim A Kashmir 
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Hope Tow« .JUd. i,, 

KiiM Iwdiii ]>ti»tilfeite» A; FnotorieM tul .. 

India Hot^e Lid, _ 

Kiint India Tcsa Co„ Ltd. ., .. ] 

Hafti bdian Coal Co., Lid. J , 

Batiun EnffineeriuK Co., Ltd, .. 

Hdward Mill* Ltd. .. , ,, \ * 

Kdwiird Textiien Ltd. , 

Eldfv Velvet k Hilk Milfe Ltd. ., , 

KkMtric Courtlruetion & £qui]>tneiit ('o., Ltd... 

KlnetmnirH J-tij. ... 

Kijgiit Millh CV>., Ltd, 

KUtmbarrie Tea Co., Lui. .. ., i 

Kllore Eleetitc* Sn^ 4 »ly CorpomUou Ltd. 
Ktph}tisU>i»e Spiutiin^i 4; WWvuif MiUnCo., 
Emerald Co*t<ni Milln Ltd, 

HmetaJd VaHey K«4taU«a Ltd. 

Kinjdre k Manulurturiu^ Co., Jjd. *. 

Kittf ire Jute (‘o,, Ltdv ' ., . 

Kftlif }«l India Ltd ; . * . _ 

Tea I'n.. Ltd / 

K<|iii Co?d ('»•.. Ltri, 

la luttv* *i‘K [.Id _ . ■ 

F/MWiiran k Stinia u4|rf*iiCieAj iVjvati Ltd. 
Kt!i«‘ilaui IW (V# . iJd. i _ 

Export Hr k' Itt'otriftner Corpi»ratiOt> LuL 


Famoits Vnw l^boriitorka and LuL .. 7iW 

Fnm V Hilk 4 Smallware Weantijr HiJl^d^ld. .ifilll 
Ferro Alloys t\»rporati <111 Ltd. , , 

F>MX»ili*^»‘rr aiui ('In'miraljj Travancore Ltd. .. ..'iflQ 
Ftiiio Knitnii^ Co,. Lid. ,. 

Ftolay Mdis [,Td. . ,. , ^ jUJIj 

KiTvbrn k« k fVv1ene>- IVivui^* C,Ui. , . ‘ _ 72? 

Kir}«» Lid . , ... ,, 727 

F#>ro.<4t indoji-tik > (TravatKH>Te) Ltd. ., 726 

Por*‘^i K**'‘e.an !i Institute k Coil(V?cs, DoUm Ihiri 
Fort Clouft^'r loiluviri,*,. Lul. . o2R 

WiHiam Jut** t >>.. Lt/l. .. ,ri28 

Frank 4 Co , L?d . 726 

l^rtMa^fr A (V>.. L-rd. ■ 7.30 

Frarfrli Mof4»y (lur Cu., Udf ' * 

Futaah Mampiu lUiluay Co., Ltd. .. 140$^ 
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1043 tiaingea Manufacturing Co., lAd. r * / 

Il$3 ^latige** Rope Co;, Ltd« .. .1 

■.Zii Gannon Donkerly k Co., Ltd. * . * , 

low f Jarden Silk Weaving Factory 

Ifd .Giiva Cotton k JuU; Mille Ltd. 

3<M) Gendalal Mills Ltd. .. 

1655 General AssurauCvc Society Ltd. ,. 

1656 Gctienil Eijuipment Merchants Ltd. 

1636 Geneml Indudrial Society Ltd. 

5<J2 ticncral Investment k Trust Co., Ltd. 

724 Gm-ra! Pity^ers Lul. 

1637 Ucjicjai Riidio k Ajipliances Private Ltd. 

1(>65 4. Co., Ltd., \. V. .. 

222 (aluinwalH Weaviij|f Factory 

ItWSK i*iiUMck ami Musiia Collieries Lt<J 

1640 T,.(t (V.,. Li<}. ,' 

Kt66 GjilaiuW? Arlmthnot & Co., Ltd. .. 

164<» Cilirfjmkri Tt** A .Seeii tV;., Ltd. .. 
b&y Cinilii'irdii.-. HitrivrtUa vdarf, MiU» Ltd 
a03 liiuiiijMli .Mills Lid, 

1<J6T Cl»<tsTni.« Lvuil A Co„ Ltd. 

149 Clwi ii-irii K-'tit.'s l.’d. 

735 t.niuiMiiibikii .Mills l.td. j. , s. 
iWM Uoi.d'j ii*-s I'rivatf Lul. , 
dtdW CoLiiid .''Ui’.ii Mills' Liil. 

lilfli'J tiiodf'cy ^•'lli!}lps ludfci Lnd.. .... 

‘ lUitij'Ui Ti-.. Li.i. f. ■,' ., 

tiokliii .Miiis J.t*i, .. .. . 

(.•(xkul ICufilrt-r A Tra i’litiiijii'ioas Ltd. 
tWd Mohtir .Mills Ltd. 

UioJiii't) HjUs Est<*i<.*s Ltd. ■ 

tikMaat hy Mills 

Goodwill Pictums Ltd. ,. ■ 

GofMiipur Tt*a Co.. Lt<l. 

(Jouraogdi ( 'o{)i<!rifts Ltd. .. .. 

Gourapon*. Co.. Ltd.’ . .... 

GwirflHmi Electrii'Supply <’o., Ltd... 
Govtrnmont ( V.mRut Factor* aU>P-) 
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CMkwar Mills Lid 

.. 1648 

tlaiv4(hata Tea Cm.. Ltd. ' . . .i 

..1068 

lt«n<lak Inrtfpiiitw A I’owrr Proieot .; 

. , 1394 

C«iw»J» Kteur MUU Co., UaI. 

.. 731 

^«MSidl Hilk Ittdaatncs 

.. 1643 

ikbjwik Hogwr'30l» Ltd! 

.. l !5r* 

llitiiga 8arra|i[» .. 

.. im 


.. 1643 


.. 1618 

wiiiiMllu Haiiftr Milb Ltd. 

.. 14jV» 

*4kiptSii|prCSoqpf^^ ’ 

.. 1456 


GovarniTiHut 
<M> »orc) 

Gweriiin4*nt (Vraiaic Kimdan^ . 

Oovernmt^nt Kesearct. LaPoratwj 

(Kadmiir) •<. .* ». . , .. v\ 

(Jovernment Elortrif* Kactorv (MysortO / , 
t4i»vttrnin<‘iit Poir^-lain F«4*tory (Mysore) 

Government IV^ision [nstruinents Paeitorv 

iv.p.) .. ... , .':i37ii. 

Oottrainont SandalwoiMl Oil Fs«st<.irv (^yapi^) 137 {> 
0««vt<mni«)ti lAiHf U5a»VHtB F«>ct*>ry (fcaA w;jT ^ , 
tjov«ronwnt Silk 3Vtia\in)^' FaiiWry 1. XStJ 

<j0vwi»n«nt ^>#p Faclwj’dWyiwn:), .. . .. ilSTll 

t,oy«ruinfnt M'oidlon Mills tK««ltti)tr). ,. . .. . 1373 

<3wat >^st«ru fijwjwojJaittr/i Ltd. 3tM 

Cteat E»wit«rn Hotel Ltd. ... .-is 743 

(Jsfoat Ksstnrn Whippiug Co,, Ltd. .1 . J42(> 

Qma PjTamiil lusuraneo Co., Ltd. ..f /, . ... 440 
(fawavos Cotton A Co., Ltd,,; ■. ..... 74jt 

(3»ip«x (India) 1A<1.. . ..‘ .. , . ,7^3 

Orob Tea Co., Ltd. ., -s: .. ....1(173 
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Kwn, Williams Ltd.' * ' • ■ ■' 
^^’arat Hosiery Factory (Spinnftig Wifi)' 
™|ar8t Paper Mills Ltd. ‘ , 

^aitrat Investment Tni^*Lt«f. _ ■ •. ’ ' ■ ■ 
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Madras Silk i liayon Mill'i (Private) Ltdi 171 
Madras State Co-operative Hank Ltd. 

Madras .State HandNx»n!i Weavf^rs' (’o operativ'' 

So<nety Ltd. .. . .. 17H 

Madras Vutnispati Ltd. .. . If^l^ 

Madura Co., Ltd, ITT 

Mu'ltira Sniryr> & Allied IfroductM Ltd. f 

Mafatfal Fine Spinnioir k Maoiifacturing C.*. 

• Ltd. ^ , , . . . ... 

i 'orporatioD of iariia Ltd, .. fAhi 

Mahahir CoIiieri^H Lul * * , .jV}; 

^Mahal>fr Jute Lt<l. .. ^"4^; 

-MahahkHu^ar Mills Private 

jMaliabooli Shahi Kulburga Mi|la X-td- * - 173(’ 
tMWxalakshnii Mills Co., Ltdf < . .. 17:^ 

jlWhalakahmi Sugap MiHs ' > .. MHl 

^Mahaiakshrni Xfpptiie Mills , |t !42 

Mjahalakshmi CMton |7ifc 

M^halaks^ _ 1723 

ll^araja Mills idd ., |724 

Malmraja^wree , 1724 

Jfaharaj Silk Mills ^ Ijm 

Ifaharai Weaving Stills ,. . n3l 

Maharana Mills Private Ltd. ., / l75k 

ilWtar^htra Sugar Mills Ltd llSl 

MMtavir Cotton Weaving Milia 'iii4 

IWiaviT Silk .Wills .. J724 

Mufcendra Mills Ui, _ ‘ j 735 

Mahendra Silk Mills pjdvatc ttd. \ . , ! HSfc 

Maheshwari Devi Jute Mills Ltd. . . ., 
Mah^wariMiJU^. .. , . ; . ,1726 

Jlahindra & Mahindm LtA ' . 

Malabar Agricttltara! Co,, Ltd. , ^ . * liSO 

Malabar Indostrial Co., Ltd. .. / , V '' ,, jijfo 

M^abar Produce k Riit>W,Co J£tA ,. [ ■ MSS 
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... lists Mela bar Steamship Co. > Ltd. J4^ 

., 1713 Malankara Rubber & Produce Oo., Lid. 1. 1J3 
.. 1713 Maiavalam Plantations Ltd. • ‘ t t 

.. 17J4 Malheti Tea Syndicate Ltd, . i 113 

;d... 1129 Malwa Sugar JCHs Co., Ltd. .. . .145 

.. 1130 Malwa Vanaspati k Chemical Ca, Ltd. .. I9i 

,. 1715 Manabarrie Tea Co,, Ltd. .. ., ,. 11$ 

Manuhir Rublx^r Co., Ltd. .. ^. .. 113 

Manar Estaten Ltd. .. , .. 113 

Mandira Project .. ..... 1291 

^ Handsaur Textile Mills .. ,. . 172 

3d4 Mandya National Paper Mills I^td, .. .. 9Si 

.. 1296 Hanechchook k Ahmedabad Manu/iuAuring 
.. 80;i Co., Ltd. . .. .. ,, !74j 

.. 1716 Maneklal Harilal Spg. k Mfg. Cq«, Ltd. , ., 173 

iMH Manekla! Manufacturing Co., Ltd., T, . 33jl 

.. 603 Mangalam Plantations Ltd. ..III! 

.. Ilk Manlmr Mills (Private) Ltd. , , .. 17® 

age Man Industrial Corj»oration Ltd. 36? 

pH Manikram Sobhraj Mills Ltd^ •. . 17® 

SOT) JIanilal Shivlab Weaving Factory 17® 

,td, 48S Jtanimalii Estab\s Ltd. . llll 

.. 306 Manindra Mill Lt^J, .. . 1721 

1716 Mannarghst Rubber E^atcH Ltd. . IHli 

6<» Manor Mills . 172,!^ 

iv»' Maratha TVxtili? Mills . " . J72<- 

I71t‘f Margaret s Ho|m‘T fM Co.. Ltd* I f l;! 

If4^i Ms# U.ur Mfotor-'j ' .<({.' 

. 1T}7 MitfUii'& <it*ntrai lnxurj*n<.'« (to,, l.t(i ' , . ' 4t4< 

n-" WMrs«k>ii it Mftf. (V, , - , ?7^J 

Sotj* k Co. (ImliA) JJuJ- 

Hurt tit (itiru 1.^,... V..' ■” . 

t'/il Martvar Textdts Work* . ' 77^^ 

Jil-'' iMarwitr Troilinn Corporation Ltil. . , " " 
jJIJpktor Silk Mills Privat« 

.. iitUt ;MaMiwol Ei«rt.n<a)s (}q^) 

.. 173(» Maud T»*«i * S««d (X 14<1. ' ; i lO 

.. 17:^ MiMinra Georgs £ P5f5«pf« jUdi. ' ‘§|ii 

,. MSI May^irbhan) Spinning ftWeavib^Miirs rtlii 

.. |732 Maywakidii Proiert ' • ... ' ,.,|286 

.. 1743 Mcdowdl A Co., tM ‘ . . ' .; ' ^*2 


Mcdowdl A Co., Ud. ‘ .. , ' , . ,• 

Jicjkenriefi Ltd. .. 

Mcleod A Ck>., JL^dL ,, .. ; , , ' ’ 

.Mcd«- Natriments A T1kir)^nc£liti(^ Ltd. 
Megna Milta Co., Ltd. ' ,• 

Merrantite Bank Ltd. ... > 

llen-ara RnblkCta Ltd. ., 

Merouy Tnvela {India) Pntate Ltd. 7. 

3l«ta) Bo* Co, €ji( India Ltd. 
idetol Corporaiioii'drititBa Ltd. ;; 

Sfe^l IndnabriM Ltdt. . * 

ICeUiom T«aCo.,Ltd. 

l^tor Cbamica) A Indnutrial Corpo^Atton U4. 
Mottor Indoatma Lid. ’ ‘ . 

Hettitr BfHitning Itiila !. 

.Heinrar Textile Mtlla Ltd. .. 
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Mills Ltd. ., 1 V . 

Kstatvdrt PrivAtn Ltd. ^ ^ 

jlttii] Bloctric Supply C<>,, Ltd. '/ 
Mir/apur Klcciric Supply (^o.; \\U\. ; 
MUtnallay T*‘.h E»tat<^.K lAil. ' • ^ . 

Sli^M Miii:4, Nagpur Ltd. : i ■ . 

Mmfed \Vo(»noa ami Silk MilU ' . 
Moihrn Agou( k‘» Ltd. 


Sfa»d**rii MUIm Ltd. ' .. * 
Modurii Mould<^rA Lt<i. 

SJ^KkTn Ti^xiih* Mills Lui. 

Mo^li Klaelrio vKupply To., Ltd. 

Mmit Spinning k Weaving MiilA (Uv., 
M<jKli Sugar Milln 
Mnlmn IVxt^lw MiHi< 

Silk MfHk ‘ . 

M<»}><♦♦?I«a Led. 

Mfiiuni MiiL ],id. 

Mnluni Sugar MiiL Ltd. 
ogrurn .Mdis Ja^l.' . 


Myaoro Hobiory A Sllk/Fa<d»aryiL^ 

'.ni5l Myftorf^ Inipfemtmtsfl’actHiry f . ; ; 

yj 229 MyM>rt^ Imlu^trial & IVnling LaLomton 
.. ^ 230 MvKon? Itim k Rtotd Workn * - ^ . J 

1151 MWora Kirln.ykar Ltd.i ^ ;. ,d 
. . "1^36 Myaons Lar & W«(3»rka Ltfl. 

i . M73d Lanin \V<vfWlit<L .. 

- . ^17 M'V'^orn .Marhiu^ii v Midiuf«c?t44r6r« Ijtdl, 

;d. ‘ Mlg ^SyUmt Man l» Co., Ltd. ’ .. » .: 

. : i73H Mvaorn Papftr Mills 1 Adi ‘ v. ^ 

. SI9 MWh. i‘ nifitulnUK Ltd. .. ‘ ^ , 

.. 1737 llijfyson^ Silk Fdatures Ltd. . / 

231 Spj>ifilny k \Vt*ifviiria MantiLi* 

..'1737 

. . I4s3 MYRoro .Spun Silk Ltd. 

. . '1739 .Vi VHor*^ stjt>‘ KiUkiutial^{;nrpr>»iation ■ 

.. 1739 Myaoiv Si^un^vian* P<»ttmuw Lrd. 

. 1152 Myporo Sugar Co., Ltd. * ,, 

.. 1739 '# < , i.t<L 

.. NS4 xiv'-or.- V ud Ltd, 

.. 17M 
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M<Hut Mills l^td. _ I 74 J 

M<»radul*ad SpiiiiiiDg .V Wnw^iug Mill4 Co., Ltd. 1741 
Moriid *i>ad Wftt4'r lAd. . . SI9 

Morurjo*' t.M<'\j!diU' Spinning k MouviajS (k»-. 

- . . 1742 

Morton thidia) Ltd., ik A K. , S2(l 

Morvi Vrgftaidn Ltd. ’ JHII 

MoiJuila Co.* Ltd. . . ]|V# 

Mrftilul Agitrwttl Pvu Lhi. .. _ 171;/, 

MotJlul Pad.unpa?, Sm^u? MilledS>., PHvat4i Lt>d. 
M^*tor k ♦o-ruTal *■ ldd» . *' ^<oj' 

Mo7dsn\»r]*oiv L|tw‘f»i*- S’4pj»ly tV, Ltd.' . *: 2.;i2 
Midnirntnadi SN-uin-lMp (T3.,'Ltvi!.- ^j4gri 

SLfif MiiL (\\, Lt l 

Msfkand hm A Stw** I \V<»rk>? lud StTf, 

Mnkand Sdk Miili . . 1744 

S#Ortdni| <VmiI r*i.. Lul, t ; V ■ ./ ItVJ 

Mti^d-iuUni • d’.-.i iitd. •. ,■ ;! • nr>ft 

MOTi:diy UudiM of Indui i.td. ‘ S22 

Bff^wnfy Cn., Ltd. ^ * * ' ■ ' /! 

Mtifti.^an Tivt'iik n Ltd, >•: I - * ■, :•■. jTd* 

Mifttra Etoclrir Snppir To., litd. y,; . /d 

itymm Amalgiunat^’d ik»'nR’«t lAd'.’’ . .' LLV* 

Ltd. *' ;'. -diS 

(M#A#a4 Land -Morttagrr ■ 

' '!Wo,k Ltd. 5 ''d-. • •" ‘-/Jr -ifS 

WVfKni? tA4^ > * . 'flO 

VvAiy.. riuf'lHEKiailii ).M ’ :. '■ 832 

.HWoit Chronv Trtr.uimr U-1< > ■ ■ ■■;■; 

Wy*)tv (Ntffci* Ownnjf U t»rk!< I.tii .. ' .. HlJ8 

W'viOTOK*i(.»«U'.'* L«»l. ; ',.' ' ..' 

lffw>rr Cemum^rmi llAiuit • ... ■ .. 

'■ Bliirtj'M'Wmiml Wfti6.> M'l. .: ' <»I2 

; Rruit. IVoducts I.td. ' .. v. "^86 

(IlM* 4 Sntnwl Workii Ud.;. ‘ . A89 

^fykm (m Mining Co. JAM. ’ . - m 
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Nidad Kl* . tu • ;'^.;jit‘’.y <'■•„ Ltd. ,. 

iLd - Tna j,tc|. t j;%H 

XagiJi’.i *' L'I C*» Id^L , ., n.%9 

\figv‘iniuiai i'oftnn Millfi . ..1747 

NaiJU/iUu.d .Vld!> l4d. . . • ^ ,, 174.** 

IVojoct . . . , 

NaX'/ it K^ » trin Light k Pr»w#*r Co., Ltd, . . 734 

NTavT'U' Works Ltd. .. .. K;i4 

NiigjTj Fat in dVft Co . J^d. . . .. ,. 4 Kill 

Xkgii f>).. J/ld. .;. .. 4749 

Nnhan Fo {iiduty IVivat** J,d<L , . |32^ 

Naiiiati ii;?’•^^dis (Nk. Ltd. * • ,.. -54^^ 

Namnni u,*di iv.;i (’o., Lt.rk : .! . : / v ',,^.41^^ 

Knlidi Ha.'*r,u A: t'<». . .• ;d ■ ♦' ;:;''4744$ 

Nklidlal Hiiaiiviun Mills Ltd! ‘ , ♦’ -17419 

Soinkrain SuIJiraj Mill> Ltd, « ^ - -.. « ..J7f^ 

Kaiaiig ikink of Imtia Lt L " ' * .1 v i,- „ 44 

Nkrang Indnsfric.s JaJ. . . . ‘ ^d ' 83/5 

Nkrain 4.'ott4)n ifills . ■ ■■ ’.'.'dTrirt 

NiiHnniiiu. MillR Ltd, -‘-I ■■■;■■ i,v. ■ Hf/i 

NlUratho Tvxtilo Mills ,. • , IT^f 

Nnr«mlrn Silk Mdla ... .; I ., * • ... 

Niiilna>Lt Mills i*4$d. ■ ■ .1 t7^{ 

SRirkinugirii .MnnulVwtnrina Ltd. ’ V. 1751 

Nikvikdh oiali KWiric Sii|-v{vlyd*0., y255 

NW^kuTfiaru Juto. Mills ('o., lud. 1F. '549 
N»Sl‘i‘Min &. Oo.,-J*tid,,-P. ''88ft 

Kath To.uiF Milk . - 4.. j m ^.. 1757 

NMioual & UriadlftM^ ihiink Ltd. ’ ^. I ■ .. '» ■ tift 

Niitloual Art Silk Mjlk^TViv^WLtwrL' ^ d * vp 
Kartional Bank of Lahoradfjdi ^ 

Naiiouiil Bank of PMciaUn^. 

Ifi^iorial Caldo WorfaaLtd*' ‘i • • : .* ' gf^ 

Naiioiia.H'Jo.* Ltd, .(i/: u'/v ;■'/ /KfiO 

• *«• »*•* 1 '..i ... ...... i ^ ■ 
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National Chemical iaboTHtonr, Poona-8 • • ISW 
National Council of Applied Econonuc B»‘- 


aearch 


1302 


National Ekro Radio k Eri^nneering (.o., Ltd... 

National Electrical Industries Ltd. .. -• 3^9 

National Engineering Industries Ltd. . * o?>0 

National Foundry A: Rolling Mills Ltd. .. 
National India Rubber Works Ltd. . . ‘'^38 

National Industrial Oorporation Ltd. .. 1487 

Nationa \ Industjial Development (*on»orMrion.. l3ol 
National Iron A: 8rce) Do.. Ltd. -. * 3^ 

* National Jnstiture of ivdences of India ^. I39d 

National Instriuoents Ltd- . • • 1358 

National Insulated (’able Co. of India Ltd. .. 381 

National Insurance Co., Ltd. . • 4«5(» 

National Machinery Mauufucturt?i> Lt*,!. . 384 

National Mtdaliiiiwal Laborauu^^ .. 1394 

National .Minej-id I)ev.eJc>]»maiU (.Vvorwliou 

Ltd. .. . 

Natinnal Monldinu Co.. Ltd. •'^39 

National Newsprint k Paper Mills Lid. 9.>7 

National Physical Laboratory . 139t> 

National Pip*'S iV: Tubes (*o.. Ltd. ‘»87 

Nationa] Pero.Kid? Ltd. • bl4 

National Pr<ijectsCon.stru< tion(\.n Ltd. b‘>r#4 

National Rayon (Vrporaiion Ltd- l7o2 

Nationa] HchmitIi D^nedoyoufUt ( 

India .. ..1397 

National Koiiing k Stc**l Roj>e> i>?d. 

National Rubber Manufacturers Lr*!. *<39 

National Screw Ac Wirt* PrcKbnJ^ Ltd. - - ^189 

Nationa! Small Indtistrics Lt .. 1355 

National Steamship Co., Ltd. . - 1426 

National Steel Works Ltd. . . 3.89 

National Sugar Institute ,. .. . , 1399 

National Sugar Mills Ltd. ,. 1488 

National Tannery Co.. Ltd. 840 

National Tobacco Co. of India iJfd. .. .. Mi 

Nay Bharat V' aiujya Ltd. ,. ., 842 

Navjivan Mills Private LtA . 1754 

Navjivan Silk MilL Ltd. .. .. ,. 1754 

Xavsari Cotton k Silk Mills Ltd. ., 174>4 

Nawabganj Sugar Mills Co., Ltd. ... ., 1488 

Nadira Coal Co., Ltd. .. 1.67 

Nednngadi Biink Lt*;L ,, ., 

Neeiamalai Tea k Coffee E?ttates I^.d.. . . H62 

Nehru Silk Mil)** . * .. ,, ,, 1755 

Negapatam Eb‘etfic Supply Co., Ltd, .. 335 

Nftihii Cotton MilI h .. .. 1755 

Nelliarnpathy 1“a k Produce Co., Ltd. ,, 1154 
NeUimarla JuUr Milln (V>., J^td. ,5SJ 
NelUthanam Rubber & Produce Co., Ltd. . > 1106 
Nemnenv Rubber &.Produce Co-, Ltd. , HOT 
Neptune Assurance Co., LtKb . 454 

Netha C'o of^erative Spinning M3k Ltd. ., 17415 
New Ambadi EMtate.H Private i.4d. .. ,, UC® 

New Asarwa Mills Private Ltd. ., * ] -I7S8 

N«M Asiatic hUl ' '- 'iSit 

New Asaam Vallf>y Tea^(J(i.^Udv.. UW 


New Bank of India Ltd. .. 
New Biwbhoom Coal tJe^vLtd. 
New Bhopal Textiles IM* ^ ^ ; 
New Central Jute MilJ^ Co., Ltd, 
New Chnittta Tea Co., Ltd. 

New Ohurulia Coal Co., X^td. 

New CinnatolUah Tea (hi.. Ltd. 
New Citizen Bank of India Ltd. 
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1756 
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1170 
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1171 
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New City of Bombay Maimfiiu^tnring Co.» X-irtd... I7ri6 
New i/ommeriual MilL Co.. I.(td. ., 17&7 

New Dholcra Shif*ping il Trading Co., Ltd. .► 843 

New I)ln»b*ra Steanisliifih Ltd. .. 1427 

New llooars Tea Co., J,td, . . .. 1172 

New Era Manufacturing Co., LuL . . .. 844 

New Kra Textib^ Mi9< Privati' Ltd. ,. .. 1759 

New Kiiistern Spg. A: Mvg, Co., Ltib ., 1759 

New Ur* iit InMiiam * Ci>. of Imlia Ltd. , 452 

New <iuj» at Cotton Mi !1*< Ltd. .. i7tHt 

Xf W" Hiutiu.sian Silk 51 dU . . . . 1701 

New }lf5ot«Hiiii (\">ul Ctc, Ltd. .. . . 109 

New liidia .Vsirnrunc^* Co., Ltd. ^ ^ 153 

Xew' Jrjdia Fis]uirie> Lt<l. .. . . ‘^44 

Nt V imirn Industrie’^ l^td. .. .. 845 

New jf».]ia Invcstmer.: (NsrporuUon Ltd* , . 191 

New Imhit Rayon Mdl.-' ib»., Ltd, .. .. i lOl 

New Ifuibi Sugar Mdb Ltd, l l^S 

New ,b:ijang!r \akit 5»ilL Co.. Ltd. , 1761 

NVw' .foyr,-4rnp<ire Coal Co., Jaob . . I7if 

New >:uinia4g A: \V*^aring Co,, 

Ltd. . ' .. .. 1702 

New KariMtak iV>tr*hn MiJU .. . .. 17^*3 

New Krtnhna Milw 3il.d. . . .. .. 171^^1 

N<jw Laxminarayan Mill .. 17ti3 

»w' ?4ah»ilaxmi Silk MdL Ltd, ,. 

New Manbhooin Coal Lt4l. . . 171 

New-^ .Maiwk^'WMk SpinoiDg k WeayiiMj; (*<*., 

Ltd. , .. .. nm 

Sew National Milkn Ltd. ., . 1764 

Sew Oriental Silk Mdh LuL .. .. 1766 

New Pralhad .Milb lAd. . < >, *. I Tti6 

New Pratap Spinning, Weaving A Manulfto 
turiug Co,, Ltrl. .. ; J766 

New Kii)pur Milte Co., Ltd, . * 1767 

New Siimanhikgb Tea Oo.* Ltd. ,. ,, U74 

Now Hantoah Silk Milfe .. .. 170H 

Now Sftv#ji Bugiur A (»nf Ralminu JMl .. 14#9 
New Slmh Silk Milb Ltd. ,. , * 1768 

New Sborrock A Co,, lit*i . .i ll# 

Now Standard Eniamsmng Co., Ltd. ., ^ 

New Swadeahi MtUa of AhrnoiW/ed Ltd* . * 1769 
How Swadaaki Uilla Ltd. .. . .. 149t 

Hew Terai ABoociatioit Lt+L .. .4176 

Now VinUffm MilleCo.^ Ltd* ..* .... 47^ 

How Vino^l SUk Mdfe Private Lid, *. v v *1771 
Htqrvoli Lignite (hrpmtMm Private LlA 4646 

Niiambitr Bnblior m, LtA ,. , . ;, 4476 

Hllgtri Fertiliw^ Ltd* 1*4# 

mn EeuteoLtAv v* 

Hlljpur JTea Oo^uLtllt y\.' i d*. ,^y t x?.«'iby?''!. 
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UiRAHi Sugar FiksU)fy Ltd. .; .; 1«2 

^mkuch Tea fiotatea Lt4, *. j / llgO 

KohU Biiiar Sugar Milk Ltd/ /. - . ; 1494 

Damuda Coal tio., Lut 195 

K«>rlh I>bern«» Coul Co*, - . * .. 172 

Jfoiih-WtMJt Coal ikh. Ltd. 174 

North-Weet-orn Cuf liu** Tt.*a Vo., Ltd. . *' 1181 

Kortbhrwk .lute C'o., Ltd. ., 5M 

iadin UuiUlitiu & Kuv:iik*«^/rlng C%^., 
Privatt* Ltd ;; 396 

N*>rtlu*rn India ihl Induntrkfe Lid. .. .. lSKi6 

North**rn India Tt-xtik Milk .. .. 1771 

Kowruajee Wadiu Cimuiig A Pr^^if<aiitg Co., Lid. HiH 

Kuddea Milk Co., Ltd. 555 

Nnndydroog Mmet» Ltd. . 514 

Nutun Milk Ltd. . . .. 1772 

Ntttan WiMinnp WorkA .. .. 1773 

0 

Oeiavius Stwl & Co., Ltd, . ,, 849 

Ogak* Olanji Work#* Ltd. .. H56 

Oil India (Privatid Ltd. /. .. 1364 

Oil liofm^Tiex . IJH'd 

Okayti Tea Co., Ltd. * ;. 1182 

Omkiir InduAtrinl Private Ltd. ., .: 1773 

Om Panuiakaiu Milk Ltd. .. .. 1773 

Ondfil C<ial Co., Ltd. > .. 173 

tMdttiiiah Ltd. .. il83 

Oodtabari Co., Ltd, .. . , 1IH4 

I>ptical A. Ofyhthalnur Olajv* Factory .. 1371 

Orient En^ifH**‘rin^' k CMmouTriol Cii., Ltd. .. 852 

Oriimt (Jeneral luduHtrien Ltd. 391 

*Lit<* MiHh Co., Ltd. .. .. 555 

Ofiwnt Paj>«t Milk Ltd. .. 959 

Orient MVaving Milk Private Ltd. ,, .. 177.3 

Oriental tVwl Co., Ltd. .. ITt 

OrietiUl Cott<m Oullivatton .Milk Ltd. ,. 1774 

Ork^tai Firf? k (b»n»^rai Inff^sraiu^ Co.^ Ltd. .. 455 

tlrknlai IndtiAtnai luveia iTw>rtt CorjfwHatHiw Lt<l. 491 
OrtMH (Vm#*ni Ltd. 120 

Orm^ia Cotton Milk Ltd. .. .1774 

Oriawa Bliuerak iVnrlopuvn t Co.. Ltd. ., 615 

(him Mwung • 13ti2 

Stait* Finaiu ia! <V>rv>oriUion . 492 

OrkoaTexideMilk I.td. 1774 

^kkr Eletririe L»n»|* t ‘ 

(kier (Indiaf Idd., F C , .. ^^52 

ikmanAfaidu .Milk Ltd. . 1775 

Rafrite?! Ltd. ..1185 

O^idli Sugar MUk Ltd. . . M9t 

<*ttebteriotty Valkr Eatate^. (1938^ i*d. .. .1IS6 
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Ltd. 

^Mbiuviiti Etij* Ckurton Milk Ltd. 

^ Ttm Aoi^idiw Ltd 
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PaMatan Induatiial FiBbAdie Corporation * . ^ 49* 


Palai Clontral Bknk liidl • <.. 72 

Palani Andavat MilJa Ltd. .. ..' ; * . - ^ L777 

Palaiipur Vegetable Fxoduetiis Ltd.» 1951 

Palar Milk Ltd. .. 1. < ...1778 

Pallatlira Bricks & Tiles Lt<i. .. .. S53 

Pampa Cotton Milk Ltd. .. ' .. ;. 1779 

Panalal Silk Milk Ltd. .. .. .. 1779 

PaiK^hiira Estaten Lid. .. .. 1189 

Pandarn Tea Co., Ltd. .. *•. .. 1196 

Pandyan Bank Ltd. .. /. 7.3 

Pandyaii Insarance Co., Ltd. ., .. 459 

Panipat Woollen & General Mills Co., Ltd. ,. 1786 

Pankaja Mills Ltd. ,. 1780 

Pankaj Weaving Milk .. .. .. 1781 

Panyani CJemonis & Mineral industries Ltd. .. 122 

Paper PnHlncts Ltd. .. 

Param;*a CoJliiiriiis Ltd. .. .. ., 175 

Parksirk (N«ilgherry Hills) Estatea Co., Ltd. . 1191 

Parry k Co., Ltd. .. .. 854 

Parr>s ro!ifiK.'t innerr Ltd. .. ., .. 857 

Parvathi Milk Private Ltd. .. 1781 

PadHik Tea Co., Ltd. ,. .. .. 1192 

Paid Enurineering Co. (Saurashtra) Ltd. .. 858 

Paid Milk' Co., Ltd. .. .. 1782 

Patinmiura Tea Co., Ltd. ., .,1193 

Patna Electric Supply (Jo., Ltd. .. 238 

Patrakok IVa (Jo., Ltd. .. ,. 1194 

Pearl Vrdv Industries Ltd. .. 391 

Pearl Investinont Co., Ltd... .. ... 494 

Peermadf Tea (Jo.. Ltil. .. ,. ..1195 

PciU'h Valkv Coal Co., Ltd. .. 176 

Peninsular P!aIltation^ Ltd. .. 1196 

PeriakHramalai Tea & Produce (V»., Ltd. .. 1197 

Poriyar & Pareokanni Bublfers Ltd. .. 1199 

Petlad Bulakldtlas Milk Co.. Ltd, ,, .. 1782 

Phaltan Sugar Worka Ltd, .. 1495 

Phaakowa Tea Co., Ltd. .. 1260 

Piulips India Ltd. .. 859 

Phillips Carbon Black Ltxi. ., ., 853 

Phoenix Milk Ltd. .. .. ., 1788 

Pbohphato Com|?any Ltd. .. .. .. 615 

Pickers Ltii .. .. . 392 

PiOfioor CbroiHdtr Works Ltd, .. . . 616 

Pioneer Fu«ii and (^rnoral Inaiirahce Co,, Ltd... 456 

Pioneer Magnesia Works Ltd. .. .. 6,17 

Pioneer Textiles Ltd. .. . , ,, 1784 

Hastic MiMilders Private Ltd. . • .. 806 

Piajstic Products Ltd. .. .. .. 808 

PiKliif Mili.> Ltd. .. .. .. .. 1784 

Poison Ltd. .. . ,, 862 

PolychemLtd. .. .. .. , OL^jf 

Ponmndi Rubbers LuL ... .. 1261 

Poobong Tea Co., Ltd. .. .. ,. 1:8)2 

ly^ .. . *. 239 

Potmmudi Tea & Rubber Co.> Ltd. .. . - 12(.>3 

Popular Silk Mills LidL . * , 1786 

Port Ganniug & Lwrid lmprQ\‘umant 0Oti4^dL • 803 
Port Shipping Co., Ltd. .. J . m I .1488 
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ydrtland Rubto E^at»?8 Lfed. . - ' .. 

JPorsha Industrial Comjuiny Private Jutd. .. 

PralAa Mills Ltd. *. 

Prabhat Silk and Cottou Milla Ltdi 
Prtvjra To(dvS (Jorporation Ltd. 

Prakasli Cotton Privuto Ltd, .. 

Prakaah Mills Private Ltd. .. -. 

Katap SpiuninK, Weavin'? & Manufacturin}? 

Co., Ltd. .. .. . - 

Preni Spinning (k Weaving Mills Ltd. 
Premchand Jnt4* Mills Co.. Ltd. 

Premier Automobiles Ltd. . , 

Premier Constihi(*tion Co., l*td. 

Premier Industries Ltd. 

Premier Mills (CHE) Ltd. 

PVemier Sagasr Mills *fe CV.. Ltd. 

Premier Trres Ltd. 

Presidency Juti? .Mills Ltil. 

Prime Produi-ta liki. 

Produce Ext hange C<*ipointlou Ltd. 

Prudential ii^^^^stmetlt Tnjjit Ltd. .. 

Ptiblim’ty Somety of India Ltd. 

P^idukotah Paper Mills Ltd. , 

Pudnkotali Tc«tilefii Ltd- .. 

Pulgaon Cotron Mili.s- Ltd. 

Piiliccar Mills Ltd. 

Puflang^xie Ilubber <fc Produce Co, 

Ptillikanam Tea K.state^ Ltd.. 

Punalnr Paper Mills Ltd, .. 

Punjab Cloth Mills Ltd. ., 

P\injah Distilling InduHtri^ s Ltd. 

Punjab Financial (*or]uirafekifi 
Punjab Minerals Co., Ltd. .. 

Punjab X^itional': Bank Ltd. 

Punjab Sugar Mill^ Cb„ Ltd. 

Punjab Woollen Textile .Mds« 

Pure Sitalpur I'oiii Consent Lt4l. 

Pi^irlabporc Co., Ltd, 

Pti*»Siif>mbiKg Taa l‘o., Ltd. 

Puthutotam Rntates i.ui. 

Putmba^oe T**a Aseof iati ^n j^td. 


1204 * Klf^ja Bahadur Motilal Poona Milk JAd. 
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Radhakriihto'Mi;* 

RjKlhikfi Mills Ltd. * 

Radio & Eiertfie.ds Ltd- .. 

Radio k Eicf rri'- iis Manbfar turing Co.. Lrd. .. 

Radio L'imp VVfiTks Ltd. .. 

RftgliuniitKnaill Bank Ltd.. (». ,. _ 

Raghuvansiu 2%Iilk Ltd. .. .. 

Rtthtiri Sahakari Sakhar Karkhatin Lt cL 
Rai Bahadur Bansilal .tbirchand Spg.* & 

.. ^ .. . V.;; 

Bis Baheb Rekerchaitd Mohota Sne A ’W'vir 
■'MiIIh ' *. * 1'79B 

Raipur Manufacturing Co,, Ltd. ' ' .... *1 Jt#f 

ftaisahib Bekfshktfd 43opald«rf A? -r,^^ 

'-Wvg..pte. Luk . -., - 


1794 
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'S69 

m 

n 

km 

I5(.i8 

<1 
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■•■t. IT8» 

SlKia Imlnstriwi Ltd. .. ' ... i , .,1796 

Riij« Mills .. 

Raja Riighunathrao .Mill* ... .. ... Jtiui 

Rajtt^iri Rubber k Product Co.,' hbdi <,, ISHjt) 

JKajttlil'hat Tea Co.. JL.td. ..f., 13|2 

Rnjtilakshnu .\iill.v Ltd. .. .. . ^ 1799 

Kajttlaksbmi Textiles .. .. id(M) 

Rajafudayaiii .Mills Ltd. ., ., ,, 

Rajaratna Mills Private Ltd. .. ,, 

Rajaratiia Xtiiaubliai Mills Co., Ltd. . J ]|()4 

KajSstban Caimi Project .. .. .. i2M 

lliija.-'thaii Pinuucia! CorfwiratioB .. ., 49 r, 

Kajeu(Textile) Milk* Private Lt<l. ■ .. ... iM# 

Rajeiidva {'<)(Tee Eatat«.s Ltd. ,. ■ ., IJIjJ 

Itoijesvvan Mills Ltd. ...Riflt 

Rajpui'b Tea ('o.. Ltd. ,, > ,, 4314 

ftajkor .'<j'innin}> & Weaving Mill* Ft-ivuto L*d. IHt 8 
RajkUlnar Mills Ltd. .. lHt.l!i 

itfijnagar .<j,inning, Wea\’ 4 «ji & Manuracturing 


Ltd. 

itajiiagar Tea t o., Lt<l. 

Kallis India Ltd. .. 

Rama Textiles Ltd. 

Ratnak'ri.‘<bna Intlttutrial IVivatc Lt*! 

Bsitoakrislina Silk .Mills 
Rarfiukrisbna Weaving ■ 

RiOiianathaouratii Co otHirattvo 
Milks Ltd. 

Rasnaraj Surgical (?oftoii Mills Ltd. ; 

Rwobansi Silk Milks 
RfUfti hand Tex<il«w •» .. • • ,. 

RiHue.sbwasa 3^t«»S|UUalAd. 

liftinkola .Sugar Mills Co., Ltdi 
Katukiijuar Mill, Private Lid,. , , t, 

Rarni.,I Silk Mills . 

RaJftinigg.'r Cane Jit Hugar Cv„ J4<1; 

KbHikwria (Cotton Mills Lt<l. ■ ; ,. , 

Raroi-tir Distillery ClwnucSii Co.', Lud, 

Raaof'ur InduHtrirw Ltd. .1 
Ranchi Eb,cirwi Sa)>{>fy C*,.. Ltd. ,, . 

Rant: IMiulraa) Ltrk ,. , 

Rttra-euiingrt Coal .^sawKiation Ltd. ,! 

KaftH bena Tca (Ja,Ltd. .. . 

Ratlin .Sugar .Mil'., Co., Ltirl, ... 

Ilavidgaoii Sugiur Farm Ltd. .. ■ 

Ravitendni Mill* Ltd. , 

Eiivi Induotrioa Private Ltd. ' 

Bavttlfdndi EKirk- Power Co., Ud. * 

BiiUranwara Collieries Ltd, 

Raj’wlftjicema Mill* Ll*i. . 

Battnor* Kngineomig Work* Ltd. * 

Baytnorid WodlifU Mill* Ltrl. • ] 

Raw, fiuland Sugar Co,, Ltd, 

Raxa Textile.* Ltd. *,, 

Real .Tambarl C»ial Co., Ltd’ ‘ ‘ 

Ri^^tieft Corpoiatjon for badMii|riiii 

SoMnV RsfAtn r.V' /'e.i'jgtttiMf 
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Paok 


Pam 


HiivM<»Vvnb^Miif ■: ,:^i:.:-UU 

.BAliAne«.^vtBlliU»Co.. Lid. • u':‘sw69» 

'Kii(rn)>jB»nk oflndm ,,' ,l j,)...-!-; ..-.j-.U',,.',,fj 

atewA OoAifieldk Ltd;../■'( .; -, -j a. 

SiobArdMii if. Oniildas Ltd,i , fv|,...: . i 
.lidiHud l)»id'Picoi'ttefe i:.,- 

ltddd»ak C!o., Ltd.^B. B<.J.. .) ... i 

Bdhit.HiQit Ltd. ,. .. - i'i- ! •I'L.uipia 

KrUlttM tiidantxiss Ltd. > 

RridptMthfimt Tea Co,, Ltd. til w.!< • ii.r lail 
-ttdbber Board .. j.i 

Kiilby Oonwal InaajRabeaCo^ Ltd./. - v.. iSt 

Bitby Miilsl4d. .. j.iaia 

Baby Bobber WoricaLtdii. . , .. 

Badtnuai Milla Ltd. i.t 

'BMfamattoe TeaOn. l*dL: ■■'•' * .v,. . jyjig 

Bitlglee Bun§]iot Tea Co., LcdL ^; . j. i<ii% 

Biifltom Jehangir Vakil BfBloCo.. Lttt. • i .f.. :4»16 
ByataBttgar C^.',;lAd.' 4 i .. i ,. . , 

Rydak Tea Syndicate Ltd. ‘ .i, .. laji© 

i . ' ... 'f ’ ... 


SttllMBdi Cotton If ills • i m ■ i- 

Sadhana Textile MOIs PtiaatoUbi; .. - - >:. .'Idid 

Sittarinai Spinning A.'.'..llftie 

6Kibraiipa«.BIaatrw-<Sopp)y<)a;,-.litd'.-'''* 

Sidianuipur OokLStonil*Lsnii^. '..lu-.' ‘ tdiUf 

»a. A* ’ T- i » ' ) >'( - t . » 


Sabti Propertmt LtA. • < i «>• 

Sdar Jung Sugar Blills Ltd. 
iiddm-Erode BlfatTinty’ IKatribnt^i 
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^■Lld. .. .. ' :..,l 

Samast^v'Centm] Sofar Oo., lAd 
ttkdik CoiUcries Ltd. 

Saimsnggur dote Factoid Col,‘Ltd, 
SamiMbBilklfdL ^ 

9ktkd tiine Bricks Factory 
fiMhiiainoibwar Coftoo RstatM'Lfd. 
iiliiHtaiy d nottblsf Storm Ltd. - 
SsIdtMt Ckcroiual Industries |dd. 

SiblMlftlt .. . 

tW €o., Lhl. 

%ra Stft Bilta .. 

fbla« Jhtg»UMni»g Co., Ltd. .. ..... 

Sttitigmur Ckdtoii Mamliikitovfcig Co;; Ltd.' - .> !■ tSIT 
SlikiMiiiiwa MkRs Idd, '• • ■ ■. ’.'i' ■ ■ ■>?■;'’ ISlf> 

tMRsiNdId- Buiiar Byndkate Ml; •' ^ im 

iWii»a*\t!ajttika Private Ltd. 'i ■; / Idrt 

ftwlia' iiata Ltd... l<Wt» 

Sttmitta it Bcfining CotMoratkiit' PrlriA^ ‘ 
"''IM.'"'.: '■■' .. ' -■■■■■•.■■■•■>..•■. m 

$%^|WOo.,Lid.-! 

Ltd- ISSl 

tm 

Woa^ftoUM - •«. im 

15^ 

Ifwki Pidwato Ltd. '■■ ■ ■ I ■. 4*21 


BfMlgtn.Steebrieity 8 uj^lGo»j^^, m 

Bitirashtia Cement it C^«i«tg^; Ifldwrtgpi,^LM 
Bbiuushtra Central CoH»p«ii^ -<.■ 

I't.’iBank X^d* i,, 

Bantosbtra Co-operative Spnpdttg |fi|lg|Ad„ ,f ^ 
iSwramalai Estates Ltd. 

6 iMtramRamjM(asad,kBlk> C9soLt^ ; 
dByaji'MilkLtd. 'WaS, 

fkkmtifiQ lostxai]ientC%yi;Ltdi ,;'-a /. .S§J, 

Beindia Steam Navigation 
Seajnli Tea Co., Ltd. ..i '.4 
Seatsoie Coal Co., Ltd. .. , r>■■■',: 4^^ 

Seconder Sari & Silk Mills . . . .i 

Seebjiore Coal Co., Ltd. .. .. i 

Seeyok Tea Co., Ltd. 1 . 

Seksaria Cotton Milts Ltd. <. j lilisid 

Snlitnbong Tea Co., Ltdt . j , ■ j,'. 

Selvaraja Mills Private Md. ,, , .IdSld 

Sen'& Pandit lndttatrios;L 4 d. . i-, . . v. ., SSS 

Sen Raleigh Industries of .imlia.Ltid. , . . V ,.400 

Stsndra Coal Co., Ltd. .. . , X 9 |S 

Sentinel AsNuraaoe!Co... Ltd. , - , . ij 

Sedlaaayee Industries Ltd. ,., .. , .-r, 

Seth Sewaramji Hanolal Qtn^ Spg. k .R’vm . .l',„ 
• tMSUCo. _ 7.:. 

Sctlt Spinning Mills Ltd.. .. ; ; .IS^ 

Sl»h Oghadbbai Bainii/Wt^yingd^'tofy 1 .. . 

Shah Spinnmg B Weaviag;MiUs; im 

SbMhilaira (Delhi) .Saliaranpur .Mght Railvisy ■ ,i> 

v,i}o.,Ltd.■,••.. im 

SbAbjahsnpur Electnc Slipply Cfe.i.Xdd;.'. i, .u m. 

Sbahmar Rope Works Ltd. ,<, > , 4 .SSS; 

ShAinpur Weaving Factory . ■; IS 1 W: 

Shahgrila Food ProduetaAdd. J.„:s 

Shaida Silk Mills Private LbL ^,..,.,,., .1|^ 

Shahr Wallace A, Co.. Ltd;.t. ,•■! -r'i-Ur -r. .sn-/. .nSilib 
f^tneUly Rubbo* A CardaiMibs EelM^Ltd,..*/ 
Sburaui Sug^r Syndicate Private Lfid:,'^ ,^|Q 
Bbaheroy EtsfatdsLtdt!' 

Shfflcmg Hydro-Eleotrio Ltd. ] ,1 
Sbfda Glass Works Co., lAtLi'.' .■>' j-n'.. ■’jK 

fi^irs.Jtttc Press Ltd. 14 .v-,i 
^Vrajpur Syndieate Ltdt v.V .1/ ',; .>! !*:/ idlS 
Bholapoor Spinning A Waairiag!€o;-».LLi i .> ; i. 
SLurrockSpg. ftM%. 0(K,iLliIi' « 6(!bt r{l4#l 

Bbiric Ambica Jute Mills Ltd..U 
Shree AiatHi» 'Tap«|da«iifiM»tM9nng,.C^ fcr: 

ShMc Anand Sugar Milk Ltd. ... i 

^tde Baidyanath Iron diBlBel<Q(avLN.’> 

8h)t4e Bajraug Jute MillaLtdi/iV, i9iii 

Sfefec Balaji Spinning A Wearing dliaistu«r.(!>vi:^ 
Sl»«<*Ll»waiu.C«ttobdEill?;yfdL.*' 
fibric BhuvaniAadnddTetlfbdilfltksI^^ 

Me Bijay Cotton Mills Ltd. J,tJ . *.Ha-T 
BbrtHi Changdtih dlSld 

Biim DigviiayCellkittOA.aLt4.kI 4^ 

ftoeo Dii^'iJaya Woolkn Jiato LldiiulK 
Digvtjaysainhji Spinwigl 
f'”MUlS lAd. • ■ ».oa ..A 







Tea Aseociation Ltd. ■ ' . i 

fJfjGIlass Works Ltd. 

Tftj Textiles .. ; , i 

TttJajar Tea Co., Ltd. • • ' .■ ' 

'Jf^lchar Coalfields Ltd. ‘ v- . , ■ 

f^n Commercial Mills Ltd.'y/ ’ ’ ' •' 
Tita Chemicals Ltd. ‘ ■ " 

Ttita Hydro-Electric Power Supply-(V*., LtiJ. .. 
Tata Iron & Steel Co., Ltd. ' ^ i ’ ' •; 

Tata Locomotiw & Engmeermg tV.. Lfd ' . 

Tata Mills Ltd. .. .. 

? '8ta Nagar Foundry Co.. Ltd. ■ ; 

ata Oil Mills Co., Ltd. .. :' 

Tiita Power Co., Ltd. . '• 

■^yhy Tin llred^ittg Corporatioti Ltd. 

Tea Board ^ •• ' ' 

Tef Estates India Private Ltd. * 


.■ '> ‘ISfiS tian Paint * VantiA*<kKi*i.4dl'’-' 

■,UtK. V < 9 ^ TTil^tani Tea Co., Ltd, 

'.-.1 rWi) fZR; Mills Private Ltd. 

I. ■- ■ -C l«4i Tji4.itor8 (India) Ltd. . .-A 

;■.■■• '188 tWimfonner&8wi.|»h|iitt'*Li^^’''''<»'^-''-l^ 

■ } . .. T90g Travan^Mi (3«aMWlill4d.-« -'W'f ^ 

623 Trhwancore Chemical 4 Dlomifocturing 

>ri.;'Ltd.". '. ■ '253 ' 'Lt,d.; ■■]"> '-l-Y. -'.'JC. 

-411 1^W-oTO-<?ochi»:<!lt»iiW*n1b-l)l«^^ 

Ltd X . t 415 1hriiv’aimoi« EleetrO'C9temicMll'tjS^^iy-&iii8.‘?vl'l^ 

■'. 1906 TratancOTe Forward Bank-Lid..'S'"'''1^''ffS 

416 T^vancore Ogale Glass 


-411 

r,fd 416 

’ 1906 

‘ 416 
.. 1953 
■ .l-'234 
624 

' . 1899 

1346 

T^4 Producing Co; bt ImUa LW. *. ' 921 

Techno-Chemical TnduatHh.s Ltd.^ -' . ■ i • ' -v. 626 

Whnological Institute of T^6c«le:< . ' iSOT 

T^hhov Rubbers ITndia) Ltd. '.1^6 

Te^ AH Tea Oo.,Ltd. . . <• • ■'.■■ 'I24T 

Teo^ Bam Project • ; 1294 

!]fe^a Valley Tea Co., litdi ' '' ‘ . f ' IiPt 

W^para Tea Co., Ltd. ' ‘ *. • '^ . . .1249 

T^bjjian Tea Co.. Ltd. , 1250 

'^;^>ani Tea Co.. Ltd. ,• • * ; * •, ' T25I 

P^^tnJia Khas Collieries tail; ■ ■ ■ > .169 

T^lehs Ltd. '■■♦IT 

TtattSde Machinery CorfKwation Iddf ' J 416 
TextiJe lKH (Pamm)' ; v - ' ' .' ; ■ - , . tSTT 

“fl^ool Co., Ltd. ., .. . ■i'fiZO 

'R^oto Tea Co., Ltd. >.. . 

Tluicker 4 Co., Ltd. • ■■'t 

Thaikesar'Aii -.V .v. ;.■•,■ ■ nor/: -19112. 

TiBi^er TextUes MUls r-tfkjJ 

Thamorapafly Sd&)*M'Oo..lAd. 1SIW 

Tl^ildaeherri Tea Co.. Ltd. '> ’''i 

Thjfnga Mills ..v'-i , :T 519 

Th&giwajar Mills .. -.-•v^ - . h-i il90T 

Arooran 8ugsrs litrl. ■ ‘niyj't tSt9 

Ttefinaaga) MillsLt4.' .■.■ •, !:|90T 

iSrMiabadi Rubber Co., Ltd. i -Uijii-. 

‘ll^liitaiuiaACo., lAd.. A. V:.i. : •‘•'ivi 'i. ■■rri". - -on 

TOcttbas 4 Co. (ImUa) Ltd.. ArVJ .oJ ■.iUtC 

Bailk laid. ., 

Tiiii'Water Oil C-o (IndiajiliSl:!/.;' 

Textile Mill-.- . ^f. y fd.r.4999. 

Tea Co., Ltd. ... .<|199 

'™ 'hMici -'vl 

Ifitoteveny-Tyticoritt El«i;irtc ii#piT'(wii4a.-d;as* 
^mnannah Co., Ltd. •ifiW' 


Trftvancora Ogale Glass 

lyavattbore Raydiui^lLtd^ -*2111® 

iWyancore Rubber 4 Tea Co., Ltd. * * 1 ' • /; ■ tt60 
l^vancore Rnbl)er Workat * ■■•'•"' .4394 

TniTanoore Rubbers LtSl. Am 

Trftvancote Sugars 4l(!jtiai9te«l!l ljtd;‘ !.V>|8*) 

TfUvancore Tea Bstated Cn.jTyfil.-■' " '-'‘-iCdltiil 

Travaacorfl Textile ^hWiW) Ltd;*":v-C' >* 
TTavaiirore Titanium Products Ltd. ..' .iSte 

'ftichinopoly Mills lAd. ' >'j tW# 

Triton'IiUHitancedo., Ltd*-'--'-:''' ;• 4i0 

Tropioal Plantations Ltd. .. . . .>1363 

Tui>« IWvwttit^tttlirtflaiKaXtd.*''" *. iv'V' ■; i‘:.,.v''.''.496 
Tbkvar Co.-, Ltdf .t ;.■ 

Tungahlmdi:^ Id(hiii4xiaa4!ilil. . ■■■.•^'■••t994 

Tnn|abhadra Project . A3K» 

Toti|^ti4adia T«cite3<»’'lid.i^^ .ni.iy ^,.1 ‘I9i« 

Salt Refinema Ltd..• ,, :'*9S6 
TtoteorinSpinniag-iilla-Wd;' *'.-..1916 

fftMapallnm Taa 4 6iA6:';]Na]it|4imavr9^ :1 


tiilr H'r.imt 

Utl' 

'r-.l i>ir.4999. 
'.’.'-■4189 


Tid^nnah Co., Ltd. 


fu^ord Tea Co., Ltdl 
Tpkom Tea 


• " i.'-'V \L' ".H. 

Ottiiaglrl Rdhber.OtkpLtdr .. ■. j t.>.?i|88 

Sitgar Works Ltd. r*, f., 

thttUyamtuka F!aot4tkii4*Ltid;i1; ■■'.-ia-.r'.-T 
Choayainbika Textiles Lt<l. L-., 

BWkn Bank of li^ r.^ijKiS'.-b.nfV i'#l 

TRdtoCaritideIn<Ba Lld4»>-.i.'. Ilf) 

Wdfai Ctwl Co,, Ltd,t'*-!.l .■■tdif. 'd*.-'- kif/t;*;*.': ;--;ivy-|SB 

Wft^-Co., Ltd. .o'..C 

gtow Jote Co., Ud. .L;.,i uh:-i4m-im 

vMkm.TdbacenCo.. Ltd. ■.. I-J.f ---mK'r.n 

SS!j 


OT -Cotton Spinning.4 ta«i, . 

nr Textiles (Priv«telL4*J^f!3.,.fr.:.S 


^^r Textiles Private) 

rnghut Paper MUk Co.. Ltdl d 


fpiM'XMdtaJtet 
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Ui^ted I^rovuicAii Siiasr Oo,, lild. 1633 

tft rift d Bayon MSfti mvtft Ltd. .. 1918 

Uaitoa Silt Worlm k lAdtutrias Ltd. ,9% 

VagotublD HMiaf«otii]y» btd;; ^'<!'' ‘ 

Bank tA lnd» Ltd. ‘Vi < V 
IgWrttnHU Fin k Oeneral ln«iMdb» €Si.i Ltd/. i>'*>t6S 

.It ■■'■?. 11*94 

rQuigfw&nirMillsLMl >4t33 

Gttiqj^ss VaU^y Bl«<stnildty >€Ntf^ty 
;td, .. ,. ., ' . 258 

0|>per India Ooupar FapnilGIU Co., Ltd. .. 971 
tjppn India Bugar Ltd. ,. 15% 

ifct damna Valp^' ipiidfcHMtJ' 

ytltar Ptadwh 




tiAiillliMn RiiMier Vo., IM. < .. ‘ 

Vanaja Toxtilos ltd. 

Vania 8Uk Mills Priirato Ltd. 

Vanjinad M|Uc^es k ^ndustrinaJLtd. 
vvwui iif»cra«iTkr(pHi^'^^ r‘ 

vuant Bonn Wd^ks Ltd. .. 

V%ota Mills I/td. .. 

Itoiitri l^antations Ltd. . • ‘' I', V, ’ 

Vijdt Hiiltaii TubaH'4 t^oif^paiiV' t-Vd.' ' 

Products''Ltd,:' ' '' 

Ltu. , 

ir^iar Mills Lul.' , ' V * , 

^ettealsi'lt^fe^r Cjo'l'Xrd.'‘ ,' 

Vimore KUwtr^. (;«>fporatioa "Ltd. .. 

T#rta Foils Ltd. r‘ ’V 

vMtkatosb Kanir Tantdi Mills 
Venus Silk Mills ,. 

Verindra Textils Mills 
V,it$om Cotton Mills Lid. . ., . 

V}**«»ia JnteCo.. Lttl. . 
tioioria MUls Ltd. ^ ;‘; 

tTMoiT Cbemkal k FkatnwrcuiUeiti Dorics Ltd,' 93^ 
Vidarblia Mdls lllorar) Ltd . ., 19% 

ViijRaiBHptr C'Ottfw Mills Ltd, 1934 

iiiluCo..Ltd, ... ■;; .,.,,, „., .„:itt34 
timafounar tfiUs Ltd. . •..19-5 

Vliayniaksliini BiUs Ltd 19% 

Vijayamohini Mills Ltd. l'.t2H 

Vijaywurari Teitilce Ltd. 1939 

VilsiMli Mitt* Ltd. •> 

il^wilBKnafaTToatile MillsIfd,^ . 1!^ 

1^kfcKN»'''€bMWMaMitt Ltd. ^ ■•>-.1933 

yi ( i l!<» »l l i l Wt Ftwtory -illKM 

| | i Hfi | | i| ' -llMfe■'' ■■' i* I'll,!: !.;•»..fo' i'-'i ,».-■ ,'■■*•••■ 

.. C 1 ^ f .-.Mf, ;.r :. • 


. jm 


j 'isiisa '■ 4 " ■ 






Y.lV/HIv-^ OT XHOV!i 

Viza^patam Sut^ars k Refinery Ltd. .. 1527 
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Poitce Leslie & .Co., Ltd. (CoimitHtore) .. IW 

ndlips lailiu Ltd. .. ' .. .. Ml 

PioDoer Equipnieot Co. (Privatt) LkL .. aWf 

BodatMilbUd^-i. *. ITn** 

Pdtycbem Ltd.. . .. .619 

Pttiga .Toois C'ari»<«»t;on Ltd. Next to Jipiti. 

. .c,s,i,., BeeringdeotK>i>.Qiiiph« fBacic) 

Piatew^Mai (Private) Ltd. .. .. mj 

PitDmiet Automobiles Ltd. » .. . S94i 

Ptamd Ptoceaa Private lAd. JaUcatUiieiMr Trust 
U" BeetioBr--lud^'Qwd (li»ok| 


liiwier bltlle (CBK) Ltd. 

Bftaahir Paper MilbLtd. -‘.i. , . . .. 

Ptejab National Bank Ltdv ■ - : .,. - . 

wc . , ; 

f/.'v .'IR. . 

Badhskrisbiui Milk Ltd. 

Radhika Milk Ltd. «. 

Radio k Klectricals Manoiactimng Co. Ltd. .. (il70 
BadidLanip WorkaJitd.. .-.t.. i *.i. r 

»^^tbn»dl.B«akLMU<L-.. .v. : . 

lUlJPapCT Mart;.a,, 
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Rajagiri Rubber & Protluco Co,, Ltd. ! v- ISfelA' 
Rajalakshini Mills Ltd. e. *. . *. Ji79{h 

Railis India; Ltd.. t 

Kanmswaiiu, G. 8: . r llSOft: 

Ramco Swadoshis ... .. 10J3; 

Kamnarain Sons Private Ltd. ,, «, 178;s 

Kampiir Distillery & Cbeinii;ai (Vk, Ltd. . 15<^a"> 

Bane (Madras) Ltd. .. .. .. 876 

RavtHindra Mills Ltd. ., .. . 

Bayaiaseenia Mills Ltd. 1809 

Rita Private Ltd. .. m 

Rolitas Industries Ltii. e dbi* 

Ruby Rubber Works Ud.863 


Salar dung Sugar Mills Ltd. . ^ .. 1507; 

SajQge ruei^liwar Coffee KMaU» L^k . . . .. 1222 

SiiKtiigpur Cotton Munufucturing Co . Ltd. . JS17 
SartOtt MFl.s Ltd. .. *. 1821 

Scind^a Stiiarn Xav;L*:ii:ofi * i>.. Lul. SIro 
pi!t^- S.'VtKm Ifukjs liard .V, 

Son Kuleigh hulustric ^ uf India Ltd. 4ui 

Sbahani k Co. (Bombay) Priv uie LuL,>M^ U . 

Mhah \Val!*u»‘ A (Jo., Ltd. .. ,.... A9J 

Sheik M<duimi*d RowtiRi ii (>».. K. P. . {424 

Shethia k Co. PriviUo Ltd.. S. J,b . . .. . 

Sheveroy EMates LmJ .. ]28l 

Slmm XitA'as Cotton .NfibU Ltd. . , 1857 

Shtee Rani Siik Mamibo luring .. . 

Shii Ainbika MilU Ltd,. , i.ST 
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Simond arv^'^ Lu?, h d* v ,s, 

Siltgaroui Colin ri^ss Ltti. 

Sirpur Pa^n^r Millh J-td. 

Sivannmda Mdis Lid. *. 

Siring C.>, Lub .o. : 

Saina.^a(iarajn jddk (PnvaW^Ltd. 

SoTidrji & Co. .. ^ 

Bmil^ern India Mill Dwner?' Aa^ociatioD 
SoAitbern .. 

Sovtthern Stru<;turaL Lt<l. .. ' ,. * 

Scruljifa Madras Kb* t ie Sujpply O0t}>ft< Ltd< 

Speneer & (*o,. Ltd. 

Saee Meenakshi Miile Lt(L .. . . ^ 

3f«a Kajemijra .Mills Ltd* .. .: 

Sri^Babsubrainariia Mills Ltd^: . . ; ,. 

Sri Hari Mills Private Ltd. .. # 

Sli KAnnaidratj Mill* Lid. ^ 

Kridina .Spg, & Wvg. Mill* (F«t» 6»)M... 
^’.Kamalinga Choodambiksi Kiilij) J«|4'v .....Alliitt 
8ri Ronga Vika ting., Si»g. * Wvg. Milts Ltd... l«SW 
SriSakthiToxtiJeaPrivatg^Ltd. .. KjjiT 

Btamlard Battorioa Ltd. .. 901 

^.krri Pwroit^o ih., ttd. ^ 

»^rd Rolling Htttttew k EmtlA IWbp «..» 

(hi Co.,l4«.v>.j:^ 

SlAllCS ^ .?; /, ,*i#j i* *.'r n i ,t V* ff i 
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Stur Pnjwr Millw Ltd. .. .. .. lM.;s 

Slato Hauk oriiik;uj:‘r .. .. .HI 

Stat '5 Bank «if llydiiralwid .. .. .. HI 

Stato Bank of lijifia .. Hf# 

Stat*» liaiik of SauroahUa .. .: ,. 90 

State TrudinK Oorj^jralion uf India Lid. . . 1^101 

Hipoa (Madra-d •. •• ‘-dO 

i ('o. (Private) Ltd. .. ., 141*1 

Sujani IVxtilaH Private Ltd. . . .. 1^0^ 

Siiruluriini Ivou/iar^* Soiii^ Private Lt<L, T. V. 

InvewtnjMit THuit^—S»^ tion ludf^x Card (KrOixt) 
Swadeslii Cotton MiHh Co.. Ltd, .. 1901 

Swaatik Oil Milla Ltd. -. .. 919 

T 

Talayar Tea ('o., Ltd, .. loi;?, 

Tara|)or« ik (^>, .. -. . . 2iM0 

Tata Cheuiicals lAd. . . , . t>2o 

Tata Induct ries* I Vi v^» Ltd. ... 19CL> 

Tata Iron & Steel C»o., Ltd. .. . . 414 

'L a Hoiird ^k^\t to P’ai*lii 4 p Si*ctH’»n—lulro- 

diM'!i!<iu MutUn; {UH«’k) 
IV % tile Machi hVfv’' Tori wn at ion Ltd. .. 419 

TexUKilCo..Ltd,* .. .4:^1 

ThackaTftlf‘y'Ciro;t^> MiHa .. 1937 

Thoruiu^ & Co, (ltuiia> Lid., A. V. , . .. 92.') 

Tinipaii Colton MUL Jd^i. ,, ..1911 

Tua^rur Paper Mi'Jin Co., Ltd. , . , . 9r>;S 

' 1 * 0*0 nkii KajsUa Ltd, I‘'<nd< .S«'<.t 'on — ind x 

i ard (Larkj[ 

M'r.iJe (Privai* ' 1/td. 

1 ravaneore t 'menta J.td. ., ,, . . 197 

Travanc<w Cherniw! yfarnifaetiirin^dto., Ltd. 027 
1 ravaiuoro >\>rward Jtiaiik Ltd* .. H3 

Travam ore Ttayona Ltd. .. .. UU3 

Tr.ivam orr* Textiles Li<}, ., .. . 1911» 

'rrjehinonoiy ibiL Ltd. .. .. 1917 

Trivedi & rfo. .. .. , . dfS 


TvjKiwriter & ApplifUieen (India) Private 
Ll<l. (LntTai Intonuiit on Seriion — Indw 

Cant {iVoi4t| 


f . i . . P..(iK AM> POSITIOX 

^ ^ }.\.} * 

Tui.e Inv'e^'Uuent of Infiia Lid. . . . . 427 

'I’ll! v'oljad'ia Lidr ■ - Li‘‘ .. ]9r>4 
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Union li.'ini.!n U.j .. . . , 95 

United Bank o.' . . .97 

Uniied tkimne ecMi ikink Ltd. . . 99 

Unit‘‘i! India Fiio .v tu rn r;il In^iurafire Co., Ltd. 402 

L-nit< d ILovinir- <^k,»rporarion .. <630 
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Vale k 0>.. <L K. .. ^, 120 

\’ar^jinta Miljt* Ltd. 19']*9 

Vtdiinalai U'ibt.H r f*o.. Ltd. .. .. 1275 

Vijayak'jJOur Ltd. _ . . 1927 

VijuyaUksLiju .Milts Li I. .. _ 1927 

VoltiH Ltd. ., .. 94 ] 

Vv>y.* BuiiV. Lri«i, .. .. .. 99 


W 

Walciund Sroitri'Ot d,d'>n'’"i — •’ 

ind -r-i Card (Luck) 


Waterfalls LVtai ^ lA-\ ,. ..LJ78A 

We*^t (ViHt Pup'-r 1 .J ). .. 972. 

We.«tMn India Plyv ‘oiL . .. 94fv. 

Wo.,t. m I^iiwu\ ILi •**‘ - Ihdc.\ 

Cardd'JFroutJ 

\\ *Lu*ks tk f‘o. j.td. d y <»» 1 > d’eaCon ^Baefcj 

Williuinxons (India) Pnvat** Ltd. .. .. 1937 

WoiHlhriar Kstait^s Lbi. .. .. J 2 H 2 

WorkiTian Prc.ss .. . . .. 4551 , 


y 

Yarn Syi^Uruti'Ltd, .. Ig 45 

A'urcund ('off* c (\i nj^ Worke Ltd. .. *. 94 ji 5 
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COLOUR AND ART flOARlDS 
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Abhoi Machine Tool Co., Ltd. 

Addisons Paints & Chemif*als Ltd. 

Adoni Spinning & Weaving Co., Lid. 

AlMndia Handloom Botird 
Amalgamations (Private) Ltd. ... 

Amrutanjan Ltd. 

Anaiinallais RetAding. (’o. 

Bata Shoo Co. (Private) Ltd. 

Batliboi & Co. .. 

Blue Mountain Estates Ltd. 

Blue Star Engineering Co. (Madras) Private J..U1. . 
Oarona Sahu & Co., Ltd. 

Oh^drie A Co., Ltd. .. 

Coimbatore Cotton Ltd. 

Department of Information A Publie Relations 
(Andhra Pradesh) 

Deri Daval CM^ fiKlustries fPrivate i f.td. 

Electrical Macliin*.%s Corponitu n Privut*^ I r i. 
Government Hvdrogeuiirion Factorr 
Hindustan Electric Co., Lt<L 
rmperiaj Industries VnvtiU' i.tw\ 

India Pistons (Privarc) Ltd 
»L K- Organisation 
Serala Institute .. 

Khaira Sto<?l Works Private Ltd. 

Khatau Makanji Spinning A WY^ving Co,, Ltd. 
Kothari Textiles Ltd, .. . , 

Life Insurance Corporation o£ Iwlia 
Madras Rubber Factory 
Matatlal Gafl;albhai A Oo. Private Ltd. 

Mahamed Ebraium A Co., Ltd. . 

Mangaram k Co., J. B. 

Mitsnbiahi Shoji Kaisha Ltd. 

Mobini liiih Ltd. 


to Engineering *sVc//o« Graphs (/WfU)* . 
fiitthmy SeetUm huUx Curd {Bttek], 

1335 ^4. 

AVjrt to Ttxiile Section In^^odkcHon Mntter (0(idfey« 
Coul Serfion Index Curd 

Xt’xi to Khntau tit Co. ^ 

/*iMk Sector Seciicn. htflm Curd (JMrkh 
TuxaiH/fi Stef ion Index {JSaeiiji^ 

Shipping Lmlex (\ird » 

Wi4 A. 

Miscellaneous Section Index^yurd {BuckY 
trfHerat Information *S<r//ort Index Card {Back)^ 
Xert to EUitrk Sectiot I/idx X < \tnh. , . ; , 

imA. 

Sitpfde^ment Sectit*n IruUx Card {JBack),. 

JoxnttOH Sectwn Imiex Card ^Jtaek)., 

Xeri to EUctrkat IfUrodurfian Matter (Back). 
I'rgetahiy Oil Section Index Card {Back), 

:14 A. 

MhUfig li* Chemiml SrxtioH If^rx C*uxd (Haok^ 
hearnnee Sretion Index Card {Budt)^ 

MisadlftHeoits Section Imlex Card 
Taxation Section ImUx Curd {Bad:), 

Piildic Sector Section Index Card (Front), 
iVeaci to IkdicatioH {Front), 

lim A. 

Inxmxanct Section Indcx^ Card 
S tppUfmiU Section Index Card (Ftmet), 

ins A, 

SuppkmeM S€€tion In^lex Card {^k). 

General Information S^iim /;mWx Catd (Afidk}« 
Veg^hle Oil Secliim Index Card (Book), 

1738 A. 


3$a;rotamdas Chunikl k Co. .. , ^ 

Pearl Cycle Induatriea Ltd. 

Plajpi. TbdTsT'orpo^ .. 

Prasad Proce4s iSritale Ltd. ; ‘ ; 

Rcindia Steam Navigation (fo., Ltrfl 
SimondpiMre^ Ltd,... . 

SandbMKid'Ijre^ k Sons Private Ltd., T, V'. 
TazatitiA, Tlia Tiinc Magtbsine .. . . ^ 

Tea Board .. ^ * 

Toyo Kenka Kaisha Ltd. 

Typewrite k Office Appliances (Private) Lbl 
WalchiMrifrpi5^<sfa^^^^ r > w 

WaterfallB Estates Ltd. , , 

Weite^^ . ■' 


Irdm Beetum Index Card (Front). 

Jtfie Seetkm Index Card (Back), 

Xead id Enginianng Sedion Grdjikn (Barit). 
Ir^mont 

SJnpjnng I^ckon Index Vard\¥rmd)! 

Ifiier Sed^ 
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SeaioH Index Card (Femtl. 
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Kerala Mali ’ . . 

Ixxvi 

Amrila hazar Patrika Private ‘ 

, Ijgx 

Khosla Puhlirihii .^ Fo. , . 

Ixxi 

Andhra IVtrika 

ixxtv 

Korhari Sons Market R<*pr)rt 

xiix 

Arthik Jairkt^ . 

Ivii 

Mii<ha'‘ Ihrt-etorv A: Who'r^ Who 

Ixxxiii 

AsHCH'iivifii New.-i}*a[>crs of Ccylpn Ltd. 

Ixxviii 

^Afai!, Til- 

ixxx 

(.!otnineroo' ’ ,. .. ' 

X?l\ 

Malabar IL rald 

li 

(?()i!iiU‘.'irc & IJaUistry .• w. 

. Xlv 

Malabr'.r Mail . 

Ixii 

I)tM»pam .» 

Ixvi 

Miibv;.!;- MaMor.-M.i .. ^ 

Ivi 

Kastern HcnuitrffKl ^ ‘ 

72d 

Mai ‘ v.-!:i I'tajya 'U 

Ixviii 

Kronoiiiio WWkI; 

bii 

.M4ii iinudiunii .. 

lii 

Kn^ineerini/ <jf Tn liu 

lix 

Najjpnr Times 

liii 

K.\p(»rt-hn|iort .. .. 

x:ltii 

National Celli .. 

bucxiy 

Kxpnr* India Joama! 

Iv 

Naviiyujiiun 

Ixxii 

Iriflran iJusint's.' Pnhliearini^s 

IfV 

Nee! ee 

Ixxiii 

Indian VaiiL'inecri' :» «!k luduAUiet 

Indiiii* Kx!-arter x Ifnpor!»‘r 

Ixvii 

Ixxxiii 

thir iinliit l>ire<*toriett A: Publication Private 
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xiiiiH 

Pionw^r Ltd. . . 

tvi 

Lilian Kxpresh 

Ixxix 

Plant inj^ & ConnaerCf 

!xi,v 
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Iniiiafi Kinaia've 

Ixxxii 

Plant* ra’ Chronicle 

Indian ForeeaM-r 

xl\ i 

Planters* Journal A* A.i»ri(‘i. 1:un\t 

Ixxvii 

1 ndian \a!mn 

xlijiA 

Prabinr 

xlvii 

Irainii! r* xMle d^ nr:; . 

xxxix 

Si*aroll Light 6c 

ii 

dotin orrvl L! 1 

Ixv 

Sittichman 

Iviii 

Juti* A tiiintiV i‘'\v 

ix.KV 

Swad''‘.*iarnitia » 

t»17 

Kataelii /\nillUefr#‘ 

ixxxi 

Taxation, The Tix Maguzinp .. Taxation 

SiMjtiou 

KtT**la Pduihhfir'am 

x!\ui 
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K<Taia dafiallm 

fxx 

Time.% »»f Coyh Lt<i. 

Ixiii 
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Coai Ma}) 

Eiftctrks Map .. 
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BH|uTMap 
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Tobacc o Map .. 

Sugar Map .. 
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Bank S&^hou Index Card {Front). 

Uetne/d Section Index Card {Front). / 

.. Coal Section Index Card (Front). \ 

Electric Section Index Card (Back tfe Back). 
Engineering SeiHion Index Card (Back dt jfktgl}. 

Jute Sedion Index Card (Front). 

*. Mining rf* Chank^tl Index Card (FfatU), 
pillar Section Index Card {Front). 

PUinfitnj Stcluni Iwlex ( ard (Front). 

J ■ ^ 

Phin^onj S Index Card (liack)^ 
r *S»r//f>w fitrffar f Wn^ 

S^xtifOi Index ( cxd (Ffi/fU). 
iVgcPif* e <hi Index Card (Front). 
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MARKET 



drive your sates message home through 


average da<iy c»fcu'.ttfoo January-June 1960 
Member. A B C, & I E.N.S, 


average daily circulation January June I960 
Member, A B,C. & I E.N.S. 

tA^arr iAUS 

of any English or Hindi daily published m the Stale 

PubI »he<J by 

tHl Nl WS^APtRS AND t uBLlCATIONS PRIVATE I TD. 
M*ib»'ul H»q Path. P«n». 
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We assist you 

Read “INDIAN EXPORT TRADE JOURNAL” published 
monthly from Baroda and circulated throughout the world. 

CONTENTS : 

FOREIGN NEWS SUMMARY 
INTERNATIONAL MARKET PLACE 
BUSINESS INQUIRIES 
AGENTS WANTED 
AGENCIES WANTED 
BUSINESS OFFERS 

SPECIAL ARTICLES ON FOREIGN TRADE 
GOVERNMENT IMPORT & EXPORT NOTICES 
NEWS FROM WORLD MARKETS 
IMPORTER’S DIGEST 
INDIAN PRODUCTS REVIEW 
BOOK REVIEWS 
ADVERTISEMENTS 

AND MANY USEFUL INFORMATIONS 
SUBSCRIPTION: 

One year’s subscription Rs. 15 only 
Specimen Copy on request 

Subscribers are given several other privileges not given by any trade publications so fsr. 
MeTibership to lETj Foreign Trade Club offered free 

FREE TRADE INQUIRIES 

Subscribers’ requirements are published free m Business Inquiries Section of the 
journal throughout the subscr»pr»on period 

Just enrol as a subscriber today 

BEST MEDIUM FOR ADVERTISING IN ISO FOREIGN COUNTRIES 

ADVT, RATES ON REQUEST 

WRITE TO: 

Sayajiganj FOURTEENTH YEAR 142, Mody Street 

BARODA INDIA PUBLICATION BOMBAY-1 

CALCUTTA OFFICE : 25-A, Chittaranjan Avenue 




EXPM IMPORT/Tlie Bridge to the Werld 

is read in all Triade Centres of the World 


If you arc lo":kirg for cortacts abroad, then *• Expcrt-Impcrt The 
Bridge to the \A"orid ** is the appropriate rnccium. This trade puhii- 
caticn is read by importers, exporteri;, wholesale customers, mail order 
companies, and retailers in all trade centres of the world. 


tmi-MI/Ihe Bimge to llie Mil 

Is published in English and German. Please let us have the text of 
your first ad. We will be pleased to send you our offer—w o obligation 
for you —together WdCh our draught (first proof). 


EXPORT-IMPORT/The Bridge to the Worid 

Wurzburg, West-Germany, Robert-Koch-Str. 34-36 






A RELIABLE GUIDE 

For Company Executives 


“ COMMERCE ”, through the medium of its weekly 
features—Textiles. Banking. Insurance, Engineering 
and Tia!:!spot t. Coal. J ;tv. Pl'mling. Commerce and 
industry, Cr-mpan;.' aliuirs, Company and r\Jaii:<..'t 
Reports. Sioci; Exciiange Quotations and Rev iews — 
meets the need by presenting an unbroken and 
connected account of all financial, commercial and 
industrial development in India. 

“COMMERCE” todav rt>mmaii(liiig (hr widest 
attention. Not only does it provide a service of news 
but it also includes a balanced and well-informed 
analysis of corn ut problems m their true perspt'ctive. 

Inland I'vrei^n 

Subscription Rates : Yearly Rs. 65-50 Rs. 70-0-0 

Inclusiif of /*<i'^tage'i 


“COMHERCE” 

(BSTABLISHJBO: 1»10) 

India’s Premier Financial, Commercial and Industrial Jonmat 
Rrad:/ House, Veer Nan man Road, Fort, BOMBAY 
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COMMERCE & INDUSTRY 

INDIANS INDEPENDENT WEEKLY REVIEW OF 

TRADE, INDUSTRY & FINANCE 

HOlUSiHLli IM im 

Owned and Edited by Di*. LANKA STNDAllAM M A . Ph D. ^Ix>ndon) 


COMMERCE & INDUSTRY 

discusses and revif^w's weekly Indian 
and international c(uestions of trade, 
iuclusUy and finance, in an independent 
and amhorltativc manner. 


COMMERCE A INDUSTRY 

is the only weekly trade review 
published in the area covered by 
Butnl>ay, Calcutta and Delhi, witli a 
verv influential and extensive circulation 


COMMERCE & INDUSTRY is one </f the lew Jntlian journals v»iiicli is circulated 
in ff^rrip;n enxnifrirs. :ipf] is ,<n e^t.djlisi.rd m< diu?ii i-n hriiitcinj;^ dier Indian and 
i- u« 1*^11 l.*UMn«'NMi!f*n. 

OUR SPECIAL PUBLICATIONS vvhi(.ii aic sumptutaiaiy pi\>duccd: 

iMlia’s Rjeaources : bjieriai Mudies devoted u* i\ c\\ State of the country. 
K.t ’iiini inln.vlut tii-n by the Prime Minisici;, Kuala iiilioducliuii l.)y (ioviad 
Hal!nl)h Pani^, Bcinb.is. Madras alie^aiy juiblished; and R;ijastJian and Assam 
undrr jjrepai.ttion. 

Foreign Economic Relations: S| ccia] studies devoted to India aiul each 
prini t[ ai <'<>n!)trN in de* India U .S. A. Economic Relations Supplement 

1*'. .i>iy ptildislifd with ,.!i iiiii-dan li ai by I’m Ptime Minisiei. India-France iniiie prrsv. 

Individual Problems : Expert studies devoted to spe cial prubioms. Our leccnt 
PI fil.K: Si:cMd'Pi.LMLN J\ a pioneering study, \\\iS acclaimed by all parties 
l-- the (-nti \'iy oil i.a’i- nah.s 

SO mi; copies of these PUBLICATJ0\S ATxK still available for SALE) 

COMMERCE & INDUSTRY is the best medium for advertisement. 

No waste circulation. 

Annual SubJtcripli 'u: Rs. 24 Outside India: Rs. 36 

For Advertisement rates, please write to the Managing Director: 

COMMERCE & INDUSTRY 

PRABHU DAYAL BUILDING 

CONNAUOHT CIKCDS 

Ti U phonr : 47510 >*■ No. 72 

NEW DELHI 




Telegrams : “ ELLESS 


. 4 . 


T 

••I* 

i 




i 










A monthly Journal ifMcJfieally devoted to 
Shares and Commodities Maykots. 


It is a widely circulated Journal read by Investors, 
Brokers, Businessmen and Bankers in India and abroad. Each 
issue contains informative articles, answers to the questions ^nt 
by readers, analysis of balance sheets, corporate news and 
market trends. 

Indian Forecaster is the only publication of its kind 
in India. Advisory & Forecasting Service, a dtvi^on of 
Indian Forecaster, provides information to active operators. 
Weekly Bulletin is our special feature. 

SUBSCRIPTION RATES: 

Annual subscription rate Rs. 35 by ordinary post and 
Rs. 50 by Air Alail, with weekly Bulletins, anywhere in 
India; Half-yearly Rs. 18 and Rs. 27 respectively. 

Amual subscription for Indian Forecaster alone, i.e., without 
Bulletins Rs. 16 per year; Half-yearly Rs, Air Mail 
surcharge R'. 6 fur one year and Rs. 3 for six months• 

Rate s for for, iga countries according to dAitinedion, details 

supplied o:: riCjiCM'. 

Foir specimen cojm and nthec. p«rt&c«|ar» oimtpet 

The Ciredfaiion Martai^ef ■ 

INt»AN fl[^CulStER 

P. O. fick 254 

Telephone : 253648 BOXiB.\'Y-r 






A Leading Daily of 
Gu jarat State 


. /! i SUBSCRIPTION: 

Yearly: Rs. 24 0 0 

Half Yearly; Rs. 12 0 0 

Deewali Annual free to Yearly Subscribers 


Phone: 30fS—3288 
Groms : NAVRASHTilA 


PRABHAT 


J&ITOR-iN-CHIEf: KAKALBHAI KOfNARV 


HOMESTEAD. MIRZAPUR ROAD. AHMEDABAD 


•a- 

A Leading Weekly of SUBSCRIPTION: 

Gujarat, Saurashtra & ^utch Yearly : Rs. 3 0 0 

Half Yearly : Rs. I 8 0 

EVERY MONDAY 


NAVSAURASHTRA 

editor-in-chief : KAKALBHAI KOTHARY 
HOMESTEAD. MIRZAPUR ROAD, AHMEDABAD 

For Gujarati speaking people residing 
^Gujarat, State these two 
Newspapers, nationalist and independent 
in policy,^ ;yy|ll prPYQ indispensable for 
Home News and Views. 










KERALA 

The Poteniial Sellers Market 
Is 

Adequatdn Served .'iff-- 


X. < ;; 5 D 


THE KERALA BHUSHANAM 

MORNING EDITION an!> EVENING EDITION 

THE MALAYALAM DAILIES 
with the unique class of READERSHIP 

' - ’ ‘ '■ ' : 7 'll,. 

leading in COVERAGE 
and CIRCULATION 

A AOJST for every homi-^To^jfvw budget 

SERVED BY ALL LEADING NEWS SERVICES 
CORRESPONDENTS AND REPRESENTATIVES 
THROUGHOUT INDIA 

V ' ' ' 

THE KERALA BHUSHAI^AM 

Po^ Box No. 2 , KOTTAYAM 

’ KknAlA STAfk 

MEMBER, AUDIT BUREAU OF CIRCULATIONS LTD. 



« <HJ O-C <«;€©«■€ «« 
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THE SHARE 
MARKET 
REPORT 

(Issued Fortnightly) 
Subserifki^n: Rs. 7^ 
per annum 



Special Peatares 
Contents 

Government of India and other 
State Loans, Latest Quotations for 
most of the shares dealt in various 
Exchanges in India giving particulars 
about PaidHip Capkalt I^^dends (or 
last three years, Dividend Announce- 
ments. Variations in Capital Struc- 
tores and other useful information 
in which Investors are interested. 
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KpTHARl & SONS 

‘ 'SHARE, S ixSck & E?ibHANGE BROKERS 

««ORIENTAL SUILOINOS^ 

199 , ARMENIAN STREET - MADRAS-1 

Tdesnum: «KOfKAMf* > POST BOX No. 2S7 - Tdephone ; 44S1 (5 Ums) 
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To All Interested In 
SUPPLIES TO PLANTATIONS 
In South India 

r vf ' , ■ ■' 

_ J T-'- 'J. ^ 

THE 

Planters’ Chronicle 

Offers t 

THE BEST MEDIUM 
OF ADVERTISEMENT 


PO/t PARTtCULARS, APPLY tO : 

Ipic fifit/nees i; f | 

ThV PLANTERS’ chronicle 

' r/-. P-0. Box No. ,C«3l 

COOHOO R •< ... r 

S. INDIA 
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RiAD iJiND .^l>y:|ER|riSE IN 

THE N.ALABAR HERALD 

Published every Saturday for the 56th year 


‘Ar^ ipg^^ST P^GLISH ORGItN OF KERALA 

IeAD by fHt M^DLE AND UPPER CLASSES 

Sub.: Rs. 6 per annum 

FW* CX>net OP ANNUAL AND SPECIAL TO YEWILY SUBSCRIBERS 




Order Your Copy Now! Send Your Advt. Now *! 

Contact : 

HANAGER, M AiLA BAR HERALD 

P. O. Bag 3i - - ., COCHIN I 




^<H>OO-O0<>O<H><)OOO^OK>O0<><M)O<><>O-0ie<><H>O<H>0<)-0KHH><HKH><HH><HHHKM>O^ 

I FOR A COMPbBTB COVBRAGE | 

5 of the rich Industrial areaS of Bihar, the eastern districts of 

Uttar Pradesh and the neighbouring progressive country of Nepal 

ADVERTISE 

THE SEARCHLIGHT 

AND 

PRADEEP 

(Hindi Daily) 




11 . 


Th^^^^V^ferflit group whlc^l circulates among the discerning 
Section of the reading public who possess the right type 
' %fvip^chaBtnf power for any kind of Consumer ^dddii. 




':?n n 

Details from the Advertisement Manager at Patna (Bihar) 
^ ^^eee^ neoee o eoooooor 



KERALA 

; j«ii 

Is a Problem State 
THE 

MATHRUBHUMI 

THE LEADING NATIONAL NEWSPAPER OF THE STATE 

A unique creation of its People 
helps solve the problems from day to day 

IT SOLVES YOUR MARKETING PROBLEMS TOO 

Certified average Daily Net Sale (ABC) 
for half-year ending December 1959 

72^845 Copies 


Chief Editor: K. P. KESAVA MENON 
Managing Editor: V. M. NAIR 

# 

Telegrams: MAmU 8 HUMt» ^icut 
Telephone : 2111 and 2112 , Calicut 



Office A rhoQc Naa,: 


taiVAHDllUM 

mnaijm- 


fALGHAT 
Pliene ; 


IRNAKULAM 

Phone : TM 

CANNAMORi 
Phone ril3 


Cdlcuoa Ag»res«ns 0 dire N, 8AJPAI 
Phone : 4 #l 

*■ ‘ ^ A *; CJ 
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The Name is 



Published from N^ur, the most centrally situated city 
in India, and now the second capital of Maharashtra State, 
Nagpur Times’* serves the vast rich area of Vldarblia 
region in the Maharashtra State and the Mahakoshal region 
of the new Madhya Pradesh- The area comprises of the 
rich Cotton growing tract of Berar with a highly developed 
textile industry, the high grade coal and manganese belt, the 
rice-bowl of Chhattisgarh and the granary ol the picturesque 
Nerbudda Valley; the prosperous Steel Districts of Bhilai and 
the expanding thermal electric projects of Korba and 
IChaparkheda- It is an area where the pace of development 
is fast, the people are educated and progressive, the standard 
of living is growing and the consumers market is flourishing- 

TIMES is an old established newspaper 
with its roots deep in the soil. It is a non-party, 
independent newspaper run solely in public interest by 
a Public Trust, ard its impact on the public affairs of this 
regiMi 18 intimate and vital- It has buih up traditions of 
journalism and has laid dowm standards of public life for 
which it is acknowledged as the undisputed leader of the 
provincial press- 


Both as an organ of public opinion as well as an adver- 
frsing medium of quality andf standing NAGPUR TIMES 
it unrivalled- 


g LC 3Cl 1D § IN' B1X16 

in Provincial Journalism 
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Just Published / / ! 


Just Pdbltshey I ^ 


BANKING Ail^AfAC I9SM0, 

A Standard Reference IMVift f(ir B a ni n a Industrlrilsli',*' 

Companies, Importers, Exporters, Stock and Share Broker^^ ilpd 
in fact for every concern haviniT dealings with banks. 

Principal Contents! 

• Complete particulars of Banks operating in the Indian Union : 

Directorate, Management, Capital. Branches and summary 
of balance sheets for the last two years. 

• Complete particulars of the leading international bank.® of the 

World. 

• Alphabetical list towst-wisc ft Bank-wise of Bank branches In 

India. 

• Banking Companies .Act and Rules, Reserve Bank of India Act, 

Negotiable Instruments Act, etc. 

• Tlie Gleneral Inf<»‘mation section contains a. mine full of uscfid 

liafurination, vi*., Reserve Banks’ Returns, Money Ratt s. 


.U!<i 


Ciirrericy in Circulation, C<>ld and .Silver production 
•prices, Chetfue cl^frarahees, feahk’rafltires. Central an ! t 
r< Government Loans, Bates for^Bank T^snsrers, etc. 

“ This usv/f/t rrferenci hnuh i$ the only pii^Au ftiion 'f 
present a cornprehensire snrrep of o/f lOfarmeAion reiatinf^ fo 
ike hankwg ind^iry im ftidid. tn nddktion Hf details nf ijif 
vapitftli oficee^ aj atl contains a 

(^ftpeniUr dealing %oitis impof^np hooking .tr/# as 
lie// cij hanhifig information of ganeftd- 

Tllk CAPITAL \ Calcutin 

QythJPfw : Mm. 25*®0 ^PoiUgc.jk.E^ 3*50 extra) 


INDIAN BUSINESS PUBLICATIONS 

G. P. O. Box 548 

’ ' 8A/914 W. E. A., NEW DELHI 
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3^ uudA ta tt(6pand. 3kade? 

Then Read and Advertise in 

IHE EXPORT INDIA JQURNAt> 

(ENGUSH MONTHLY) 

The first of its kind in South India with Ail India & international Circulations 

FREE 

Your commodity entry, Export-Import trade enquiries and Who’s Who accepted for 
: ■ Jnctutini\/FREE'v^ cost. PIme ask for the prescribed form which is available 

free on request 

BEST MEDIUM FOR ADVERTISEMENTS 
ANNUAL SUBSCRIPTIONS R$. 12. U.S. ; 2-80, £.1;- 

Wanted Sales zuid Advertisement Canvassing Agents everywhere 

ORDER yOUR COPY TODAY «! 

"ilanlhi 5 OirfrUnn af Jniita 

MANUFACTURERS. EXPORTERS, 

IMPORTERS & WHO’S WHO 

1959-60 

CURRENT EDITION 

OVER dOO PAGES. i/8 OIMHY, CALICO BOUND 
IN CARDBOARD BOX 

An about Exports-lnyports ol India and 132 abroad countries. Valuable 
export offers. Import eooords, end aboi*C 4,000 enquiries 

Price Rs. 10 Postage Rs. 1/50 (Inland). £. I - U.S. Post free (Foreign) 

PUBLISHERS; 

THE EXPORT INDIA JOURNAL 

^oit No. 401, MAORAS4f IfSouth India) 



•'Hone : iS2l7 


Grams: EXINJAL 






READ AND ADVERTISE 

IN THS 

MALAYALA MANORAMA DAILY 

(Kerala’s Leading Malaxelam Dally) 

Current Average Circulation : 90,600 copies 

AND 

HALAYALA MANORAMA ILLUSTRATED WEEKLY 

Present Circulation: 1,26,000 copies 


General Manager 

K. M. MATHi:W, B.A. 
Telepbone: 2373, 545 & 742 


Chief Edit or 

JL Me CIIEIUAN, M.A 
Telcffwui! MANORAMA’* 
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THE 


PIONEER 

FOR ; 

PULLING POWER 

To cover effectively the great and prosperous market of U.P., THE PKMML no# 
in its 96th year and firmly marching towards its centenary, is essentlil to earry yoftr 
sales message, Andf so is Its sister publication in Hindi, the SVVATMdTitA IHAIIAT. 

THBR Rreutge and Influence are umiuesUoned and these Joumtli fNad and 
respected by all dams. 

>^HATEVER your product, there is a big potential market for it in and around 
these highly important cities and manufacturing centres with their concentrated purchasiM 
power. THE PIONEER and SWATANTRA BHARAT'between them have the cream of 
readership in Lucknow, Kanpur and other key towns of U^ar Pradesh. 

MANY business houses will back our statement that sales in this area can be shown to 
be the direa result of THE PIONEER’S and SWATANTRA BHARAT’S Pulling Power. 

ADYE^TfSWG RATES SENT ON HEQtiESf 

THE PIONEEB LTD. 

LUCKNOW 
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Ir ARTHIK JAG AT 


j INDIA’S ONLY HINDI WEEKLY DEVOTED TO 

i: TRADE, INDUSTRY, COMMERCE & FINANCE 

4 ' ' 

t j. 

r ♦ 

<* ► 

4 ; Of Special Intereat To Every Bnaiaesanuui 

Ittveator A Stadeat of Commerce 


X 
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5i^aia% 'JrzaUvu^x: 

• INFORMATIVE LEADING ARTICLES 

• SPECIAL ARTICLES ON CURRENT PROBLEMS BY 
EXPERTS 

• PITHY COMMENTS ON TOPICAL MATTERS BY 
“KAUriLVA” 

• WEEKLY RE\ lEWS OF TRENDS IN STOCK, JUTE, 
Gl NNA' AND Ol HEK MARKETS 

• A COMPLETE REFERENCE SECT ION ON COMPANY 
FINANCE 

«■ 


AN IDEAL MEDIUM OF ADVERTISING 


Ask for a Specimen Copy 


« 

Htad OJfice: 

10, Bakery Road, Hastings 
GALCtnTA.22 

ftiONE: 4 .‘>~2528 


City Office: 

9, Royal Exchange Place 
CALCUTTA-1 

Fmone; 22-1868 


‘V 
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ADVERTISE IN 


. .. 

KHXR^PtmlNCfDKSTj^^’l^^^^ j 

".-55" y>;w*?’.f?jr.4*5! 

■j'‘^.‘«r ^ttAUk L\IO\S 
t: .v t>Kl>{r!l'GftA\T. 
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THE KEY 






w 4 ao > »iouwt< - --^ < ^ 

.... 


^■rif'-yhp^' • ' XHTTIUI t* *i»r - 

• r 4 itai»« «»»»■< •► ■ 

t >V.' louwe' 








FM-^- 




^O SALES’ 




A WIDf and INFLUENTIAL 
READERSHIP offers BETTER 
RETURNS FOR YOUR MONEY ’ 


As a Quatlty; HeiESimper that has been held 

r , - , ' y ^ f , ■ J . J ll^ 

in the highest esteem for more than ,80 years. 
THE STATESMAN enjoys a wide and influential 
daily readership. 


Reachi^ ;T4|p Ci^cutives in ar^ Jjiidi^tr^^ the public 

in the*^hTgher income groups, It bfferi advertIdSri 'a *^^aitful field for 
expanding their sales. 
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FOR MAXIMUM FFFECTI\/EN£SS 

ADVERTISE IN 


fUBUSHED DAILY fROM CAlClfTTA Xf>D NtW' balir •®’ 

H.«j cxtici,- '■ ■ '^' oik.. 

FIdt 5# Kdsfurt Suitdmn, 
ChurcKgttt Rcclamafton. 


4, Chowrirgha# Sciuara, N«w Delhi Office. 
CdIcuHa. Connaughf Circus. 


LofKion Oflicti 
41/43, Whitehaif. 
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OF INDIA 


AN EFFECTIVE MEDIUM OF ADVERTISING 


A monthly Journal published by the 
ENGINEERING ASSOCIATION OF INDIA, 
the premiermost organisation of the 
engineering Industry In India, it commands 
a vast readership and is rightly regarded 
as the most effective medium of advertising 
for engineering goods and stores. 

* 


(RoUa and otAex detads, 
mute to. the Managing, CdUax 

ENGINEERING NEWS 

OF INDIA 


Head Office : 

INDIA EXCHANGE 

7th Floor 

India Exchange Mace 
CALCUTTA-1 




London Office : 

M/s. KEITH & SLATER LTD. 

Napier House 
24 27. High Holborn 
LONDON. W.CI. (England) 
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Is 



ADVERTISERS’ VADE-MECUM 

-HAILED AS A “COMPLEI E REFERENCE BOOK & 
GUIDE TO ALL INTERESTED OR ENGAGED IN THE 
ADVERTISING AND PUBLICITY BUSINESS IN INDIA ■ — 

IS GOING IN TO SECOND EDITION RETITLED 

THE INDIAN 
ADVERTISING 
YEAR - BOOK 

rO BE READY— EARLY 1961 


ADNXRTISING in India is 
fast growing into a mu'ti-crorr 
buitinrss. The total outliy on 
Advertising in the press and other 
media like films, posters, hoard¬ 
ings, direct mail, the radio, etc-, 
runs into several crores. India’s 
population of 380 million with a 
steadily rising income represent^ 
the largest single market in .Asia. 

This publication is designed to 
ser\e as a coniprehensive guide 
to eiifry aspect of advertuing m 
India. The contents of this 
unique puhhration contain farts 
and figures af^^ut Ind.a’s econo¬ 
mic development, the industrial 
and market potentiahtirs of each 
of ihr Indian States, ti e variety 
of media open to the ad\’erti>c*rs. a 
Directory of Agencies and Orga¬ 
nisations engag^'d in advertising, a 
*‘\Vho is Who” in Aiver using, etc- 

This is the only publication of its 
kind serving as a romprehensive 
icfrrencc book on Advertising in 
India. 


CO 

CO 


CO 



THK r*i:ni''lf KXiMiltr •.VZl.iTK iiwI^NHi, 

Ir •ifi'viiM 1“ i»-rt;«iii!\ in tiu- thi-lf ‘'uMiU*'*! ‘a 

fo intluii At|vmi«tni; *. »« h * guklc to lodU if-Wt." '.Ml. 

UKITI^ll TK\l»r. JOl KN U. AM* KXIMJlt J \\ORl.l> . wf 

tuMf-it to ali who wi-h l»* niUerti’ie th*'ir prifKliirttof** m hutla. h. 
Sil-litiori. thiTP Is iiui* h ut \alii** to wlk> ikUH 1‘* Ififcvrl In Ui*. 

iu unU r t •. d aK- i*r-ionrtl hti^« 4 n(MMi cuuiw^ln/' Nov. 'Jd* 

LO.\l>t»N « HAMliLK OK KkUMKHCK JOVHSAL: ** .. «ll«* a u.'*| 
In thv ou Ifidia.** g|F|»tfniliet *W. 

HIRMIM.IUM .V WI.hT MtlihAND:^ tlUMlUIRS t»r COMVMU K 
JOl K.N.U. Thh a »i«I Ifulii*- i < ali 

i>r 4'»iifa4r«*it HI thP Ritvrftl^iTnjr and fmhUcity lu h.ilM 

N<i h a •••‘tjw Is t.f valur in 

of ».•!*•* in tlH‘ r*>! 4 n!r>- i%hi‘ h u sii f.ri t.» 

efft'CtUrlv ’* Juiv. 

IHE KiONoMK WK.KK.IA ' Adx^niw .N* \M- nui i* 

A w*i*o» 0 ;r 4<itliUon to thirr itljimr} i4 rrhnt »• tiii r.if* 

for rh<* Ailv^rh>*ifia: pr ” Aufrutt "*l» 

THK HIMH . Id * »• inj-ACt It th#* ndv«ru«Krt, 

A*'f.u»i <»r rU fl** inf'Hmation ttukt »► ilk»U fo 

«*• iiicr»irst<" and uj» t‘> d»t<' *•* It hsi* l>^‘n (.• niaki* 

thi^m *n»t t—4k»itit'»il iiv»{N* ikf Inxita au'i h»*tK !*■ rndk*- tlsU V»*>-V 

n*‘t o»K C' AitxKijf ci r«>:uW i<rtnU‘>l 

•ikI gor. up* Usc* Ilk* lx f.* l**-<k'* 

aA thA tMiidN^.k fG r■*. *.o» 

*^HIU UKJAJI A iviuipiiiakion Ihiii (nx.<{iv*i<i an Httiur tin** jtuviuM 

«>l liitviU4S*'nt laK. or/' 

>MKf T. T. KKiHHVAMACUARt ; A of this klrnt wVI 

of jrr«*Ht hHp Of ail cufoiiiercLil man.*' 

SHUl T H. KRHHNA Me Dlrwun, T V. HtM»K\M nKMi.lH 
L\ *' Th** ti’Kik a cnat \*UfX\t^t\nu senturr. A 

vnlinna ao tuo-ful Iw thoasi rngnKMl In husHM''M ami tiMln'trj 

Mr. ORVAL » HOrklNS. LNKORMATlON* t»KFH KK r | . 

MADRAS . ♦* I DTould rontMImtiy r«?mri*rii#t thic KoUKation an 

vrry uaeftii ft«.> pubRciaka amt mlv<Tt.laeni.** 


• ADVERTISE. 

cmicr CIRCULATION of thm 
Rrat oditioiB t 

4 f Univor*ltf«i 4r Collogof In In4la 
and akroad. 

I 4 f Advartifflfif Afanciot and Sor* 
vicaa in In4ia and al.road. 

• 2 Journatiaea and Piifeliciatt. 

Ill Offkiala and Govarfinsnnt 
or«.nniaat(o«.f, 

124 RutMcntiofW. 

) f 1 Han facturan. Indi tcrialiaci 
Nacional Advartisart, occ.. in In ala 
anj abroad. 


IN THE BOOK THAT SAVES A SHELF 


OULL fAGC 

i* » S* . 

Ft, 

NO 

HALF FAGC 

4" . 1* 

Nfl. 

100 

GUARTCII FAGi 

1* - 5- 

Rt. 

124 

STRIrS 

r . s* . 

. IU. 

lot 

CO veil FAGfS Sacond 

Na. 

7 N 

M Third 


Us. 

SOO 

Last 


Nt. 

loot 


Vnrticai Hair pas# •* .« I*!' A Vartkat 
Coartor pa^o 4’ * I’l' aro almrfod OAtra 
10 pmr cant. 

No rolfiiir advertlarnirnts ar** arrrp|.fd. 
Bff>r|i;a and miHinlstl steriHw acrepijwl. 

Wm ka . Screen hA t4) tOO 


Rl*** Kiiyal Ortavo. 


r R I f' K 
r K K C if V Y 
K 0 ^ T A (i K 
PAID 

Rs. 25 
Sh. 50 
S 7-50 


SUdtMAetA: OUR INDIA DIRECTORIES & PUBLICATIONS (P) LTD. 

53, WALLAJAH ROAD. MADRAS.2 
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I TO UNDERSTAND New India and to follow how its agriculture- 

\ based mixed economy is shaping, you can do no better than read 

^ The Economic Weekly regularly. 

^ Now In Its twelfth year of publication The Economic Weekly 

> reflects the spirit of a nation in the making, while faithfully portray* 

^ ing the changing political and economic scene from week to week. 

^ It is independent, analytical and factual; an ideal guide for those who 

!> want to keep abreast of developments in this part of the world. 

r Bright, lively and compact, the paper manages to give a surprisingly 

5 wide coverage within a small compass that business executives 

^ and serious students of India’s economic problems are finding 

? increasingly useful. 

j •* The Economic Weekly, ever since its inception, has main- 

!> tained a high standard In the quality of its articles as well as 

^ the level of its discussions of economic problems and it is 

? gratifying to note that it has completed a decade of useful 

^ service...."— The Hindu, February 22, 1959. 

I “ Those of us whose business it is to keep abreast of the latest 

5 developments in theoretical economics and understand their applied 

0 aspects have learnt to look forward to each and every issue of 

^ The Economic Weekly. Over the decade of its existence, this 

^ journal has risen In prestige and popularity and is today read as much 

^ in India as abroad .... ’’— AlCC Economic Review, March 15,1959. 

g '* Starting on a shoe-string, Sachin Chaudhuri, the editor, and a 

0 small group of devoted collaborators have built The Economic 

I Weekly up into one of the most lively and indispensable 

0 economic journals being published anywhere in the world 

^ today."— Monthly Review, December, 1958. 

0 *• The Economic Weekly, Bombay. A genuinely liberal, indepen- 

§ dent journal focussing on current events. Rather like the Nation, 

0 but weightier. Occasional articles on China indicate Indian slant." 

I —W. W. Rostow in The Prospects for Communist Cirina. 


Editor : Sachin Chaudhuri 

Annual Subscription : Rs. 24 


Business Manager : A, Fernandes 

Foreign 40s or S 6 


Specimen cap^f. an wqueal 


STif £fononiif SDffWy 

104, Apollo Street, Bombay*I 
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Telephone: 110 


Telegrams : “ MALABAMAIL •* 


Che rnaiabar mall 

The most Popular and Premier 
Anglo-Malayalam Daily of the West Coast 

Circulation throughout India 


THE BEST MEDIUM FOR ADVERTISEMENT 


0 

t 


0 

i 


dppl^ fax detaita ta: 

THE MANAGER 

THE MALABAR MAIL 

Post Bag No. I 

ERNAKULAM-I KERALA STATE 

SOUTH INDIA 


Railway Station : Ernakulam Town, Southern Railway 
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Orton U n frent on 4 frowtsf mmrkei Mm mm twt ■ 

tarreastnf variety an 4 voIium af food*—taeladlaf B 

yoitr foodi! B 

Enter tht$ pptenUai market ukth the aid of the I 

influential *^TfMES GHOVr^-^-^tcH uirtually opem ■ 

all doi/rs to your advertUing me^$age~Tf\t ‘Timej B 

c>/ Ceylon" and "Sunday TlmfjT are English lan^ ■ 

yuage neu^rpapers—The Daily “Lankedipa", The U 

‘Sunday Lankadipa" t»oth mamtng neuvpaperi, I 

the "Sasaiahinr (monthly colour magazine) and 1 

the "Vanitha VitAtW* (Women*$ weekly) are puh- 1 

lU/ieJ fn 5in/iaU*« - tAe olfUrtal language. The 
"Times of Ceylon Annuar u (he flnett art pubiica- 
twn in Ceylon 

ConUci ottf re^retcnutlvet 
BOMBAY—M C Meoon, 41 , n«iiuifn SIrvet. 

CAtCirTTA—O Da* Oupta. H. KuwartoL Streat 

^il|n THE 

m i s TIMES Of CEYLON LTD. 
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When You Consider the Great 

Plantation Industry as Your Market 

« 

PLANTING AND COMMERCE 

IS THE MOST NATURAL AND MOST NOTICED MEDIUM 

IT IS THE JOURNAL THAT IS READ BY EVERYBODY 
WHO MATTERS IN THE PLANTING WORLD 

TO REACH THEM NO BETTER MEDIUM THAN 

PLANTING AND COMMERCE 


« 


For further information write to: 

THE MANAGER 

‘PLANTING AND COMMERCE* 

Post Box No. 60 


i 




ERNAKULAM 


SOUTH INDIA 





FOR COMPLETE 

RELIABLE, UP-TO-DATE 

DATA & INFORMATION ABOUT TEXTILES 

Consult— 

••INDIA & PAKISTAN 
WOOL, HOSIERY & FABRICS 

An annual review dealing efTectively 
with all phases of woollen manufacture 
and marketing from the raw fleece to the 
rmished product. Retogniseci as a lead¬ 
ing authority and found on the book¬ 
shelves of all those whose urgent concern 
it IS to be completely up-to-date in their 
knowledge of the woollen and hosier>^ 
trades in India and Pakistan. Informative 
articlo.s on methods of production, etc., 
ull by acknowledged masters in their 
‘Subject and fully illustrated, appear 
regularly and the Directory sections 

lively cover all departments of the 1 accessories, chemicals and mill supplies 
industry with comprehensive and reliable \ importers. 

infornuiiion. A high standard of reproduction is 

^ , maintained of all illustrate matter in 

AH who sell machinery, raw materials i ^lack and colour. Textile men everywhere 
-U’ other itt‘ip.s to the Wool and Hosiery ** Indian Diary ** as a complete 

Tradc.K wdl find this publication a (I catalogue of all that is best in textile 
satisfactory advertising medium. jl machinery, equipment and supplies. 

TEXTILE MACHINERT INDEX 

A multi rrfrrmrr l>ook, comprising a complete record of the British Textile Machinery and 

.Atrr^so’irs In iiisiry. BuvnV Guide with more than 1,000 individual headings. Alio Chemical and 
Suppliers* .Section. ________ 

Copies of oU Publications may bt obcorned to order from leading Booksellers throughout India 
who should be requested to order direct from the Publishers, with sterling draft on London for to^^t amount due : 

JOHN WORRALL LIMITED 

Central Works OLDHAM England 

India A PiVIjtan ! | Textile Machinety 

i Wool. Hoiiety* Fabric* i I Index 

Rs. 8-50 Rs. 32 

Adeerfisement Tariff aid further information regarding Advertising Facilities on request from 
W. Me BRADY A CO., LTD.. 14, Veer Nariman Road, BOMBAY ; also at CALCUTTA 

Ttlaphona : BOMBAY 2S034/f 


Textile A Engineering 
Diary 

Rs. 17*75 


-TEXTILE & ENGINEERING DTART 
FOR 

INDIA & PAKISTAN ** 

For seventy yean this has been the leading 
annual publication dealing with the Textile 
and Engineering Industries in India. For 
that period it has been in constant use 
by mill managers who And it indispensable 
nut only as a day-to-day diary but also 
as an encyclopaedia of the industry which it 
so ably serves. In addition to the wealth 
of technical information which its pages 
rcN'cal, the Directory tcctiom arc compre¬ 
hensive and complete in every detail. This 
publication is extremely popular as an 
advertising medium witli textile engineers 
and manufacturers of textile machinery. 






'J\*J(.‘phoiK’ : 68 


Post Box No. 20 


Telegrams : DEEPAM 


DEEPAM 

THE LEADING ANGLO MALAYALAM DAILY OF THE WEST COAST 

ERNAK.ULAM 

SOUTH INDIA 
Editor 

THOMAS CHERYAN 

Established 1930 

SUBSCRIPTION RATES 

Annual by post Rs. 15 

Half-yearly • • Rs. 7'50 

Single copy .. THREE NAIYE RAISE 

BEST MEDIUM 

FOR 

ADVERTISEMENTS 

EVER BRIGHT, EVER GROWING AND ALWAYS AT YOUR SERVICE 




bcTii 


ARE you 



IN ENGINEERING 


INDUSTRY OR BUSINESS 


IF SO, for your markets for the 
goods you want to sell and for your 
sources of supply, you will find It an 
invaluable guide. The oldest and 
most important among the technical 
trade directories In Asia. Over 1,100 
pages, 45,000 trade references. 


HERE ARE THE MAIN SECTIONS 

• PUBLIC SECTOR 

• IRON & STEEL INDUSTRY 

• INDUSTRIAL ASSOCIATIONS & 
TECHNICAL INSTITUTIONS 

• HISTORY OF FIRMS 

• ENGINEERING TRADE MARKS 

• PERSONALITIES 

• OVERSEAS EXPORTERS 

• INDIAN EXPORTERS 

• BUYERS’ GUIDE contains 25,500 
genuine Traders, classified under 
various products and showing 
manufacturers, dealers, importers, 
exporters, etc. 

• INDUSTRIAL HOUSES- 

comprises 10,000 duly verified 
companies, states details of 
addresses. Boards of Directors, 
Chief Executives, telephone num¬ 
bers and telegraphic addresses, 
etc. 



• COMMODITIES INDEX 

• ADVERTISERS INDEX 


Price : Rs. 3S 


MAKE SURE OF YOUR COPY 

TO DAYt 


Alt enquiries to be addressed to : 

INDIAN ENGINEERING & INDUSTRIES REGISTER 
8, Dharamtaia Street, Calcutta-18 
Alto Offices at: BOMBAY - MADRAS - NEW DELHI 
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KERALA JANATHA DAILY 

MOSl WIDELY READ AND INFLUENTIAL DAILY 

THE ONLY SOCIALIST DAILY OF KERALA STATE 

TRIVANDRUM-1 

Chitj Editor Sri P. K. KUNJU, 

\IuTUigirig Editor Sri PATTOM K.. KRISHNA PILLAI* b.a., b.l. 

Ointfal *\fanagtr Sri C- P, HAMEKl) 

advertisement RATES; 


FIRST PAGE 

Rs. 

6 

per 

S. G. inch 

LAST PAGE 

Rs. 

5 

99 

99 

INNER PAGE 

Rs. 

4 

99 

99 


Contract Rate Rs. 3*50 per S. C. inch (Applicable to inner pages only; 

I'ROFRIETORS : 

KERALA JANATHA PRINTERS AND PUBLISHERS PRIVATE LTD. 

r R I V A N D R U M 

For fuTiher particulars apply t<j : 

■’ MA.\ AGER : 

KERALA JANATHA DAILY 

TRIVANDRUM-I 


READ .. THE AJ 

INDEPENDENT NATIONALIST HINDI DAILT 

PRINTED Ss PUSUSHEO PROM VARANASI (RANARAS) 

The AJ is a leading Hindi Daily and circulates extensively in 
EASTERN UTTAR PRADESH. BIHAR, NORTHERN MADHYA PRADESH 
IT K A VERY POPULAR IN NEPAL ALSO 

An ideal medium for Advertising 

Special Features ; 

IMPARTIAL ft OBJECTIVE REPORTING 
ILLUMINATING AND FEARLESS EDITORIAL 

BALANCED BLENDING OF NATIONAL AND INTERNATIONAL NEWS 
SUNDAY -AJ * 16 PAGES WITH MAGAZINE SECTION- 

WOMEN’S ft CHILDREN PAGES. BOOK REVIEWS. ETC., ETC. 

Branches at BOHBftV. CAIXUnS. DELHI. BOMKHPUR. KANPUR, LUCRIWW, MADRAS. NEW DELHI A IDRDON 











KHOSL A’S 

INDUSTRIAL & COMMERCIAL DIRECTORY 


INDIA, PAKISTAN, BURMA, CEYLON & FOREIGN 


CxdauAtUfe! 


CUuAentic! 


CampxelimMife ! 


EVERY PAGE A MINE OF INFORMATION 

Nearly i.25,000 addresses of Exporters, Importers 
Industrial Concerns, Mills, Factories. Mills Agents 
Wholesalers, Banks, etc. 

Separate Section for Minerals, Mines, Tea, etc. 

••Find.within” EXHAUSTIVE GENERAL INDEX 

AH important Towns arranged alphabetically and 
their Trades carefully classified 

Special Sections for Bombay, Calcutta, Madras 
Kashmir, Delhi, New Delhi, Colombo, Rangoon 
Karachi, etc. 

THE ONLY COMPLETE COMMERCIAL & INDUSTRIAL 
GUIDE OF INDIA, PAKISTAN, BURMA, CEYLON & FOREIGN 

(28th EDITION UNDER PREPARATION) 

Price Rs. 35 (Postage Rs. 3 extra) 

KHOSLA PUBLISHING COMPANY 

POST BOX No. 1389 
3, FAIZ BAZAR. DARYAGANJ 

DELHI (INDIA) 

Tele: “PUBLISHING” Delhi Phone: 2+415 
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Andhra Patrika Daily 

The favourite of the Andhras 
, Circulation 49^489 copies 

# 

SACHITRA VARA PATRIKA 

(ILLUSTRATED WEEKLY) 
a member of every Andhra family 

Circulation 70,000 copies 

BHARATHI 

the monthiy that stands for Andhra culture, art and literature 

« 

(lp.piy, fct cuivetiiaement taUA 
MANAGER 

ANDHRA PATRIKA 

7. THAMBU CHETTY STREET 

MADRAS-1 

# 


Offices In : 

BEZWADA. HYDERABAD. BOMBAY. DELHI and LONDON 
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The American offtake of hessian doth from India came 
down from Rs. 18 crores in the first six months of ]959 to 
Rs. 17 crores in the same period this year. The offtake of 
hessian bags (new) also dropped from Rs. 8,55,000 to 
Rs. 3.86,000 and that of sacking cloth from Rs. 36.06,000 to 
Rs. 29,28,000. Only export of sacking bags (new) went up from 
Rs. .3.80,(K)0 to Rs. 19,l8.0tiU during the period under review. 

Stocks of jute goods with Pakistani mills at the end of June. 
T./6(>. puslied up to .30,918 tons as against 24,444 tons in the 
same period last year. This rise in stocks was mainly due to 
sacking shared 2.3.545 tons at the end of June this year vis-a-vis 
16.715 ton: at the identical period last year. But .stocks 
of hessian and otiicr goods had slid down from 6,554 tons 
and 1.175 tons at the end of June, 1959 to 6.516 tons and 
8.^7 tons rc .pcctiveiv at the close of the month under review. 


J oi More Such News 
fttead 


Jute and Gunny Review 

271, Chittaranian Avenue, 

CaIcutta-6 
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THE KERALA MAIL 

PALACE ROAD, COCHIN-2 

,ESr.\lU.lSHF.L) JN 

(Membcry All India NVwsfmper Editorit* Conference & Standing Committee) 


SUCCESSFUL 


BEST MEDIUM 

K5R A 

ADVERTISING 


CAMPAIGN 


THE KER.\L.\ MAIL, PLEASE NOTE, ENJC^S s A WIDE C;iRCl;L,\ llON IN 
ALL STA'IES OF THE INDIAN UNION AND FOREHiN COirNTRIES 
n- IS 'PHE FOREMOST WEF.KI-Y XF.WSMAOAZINE OK KER\L\ 


« Let Kerala Mail Sell Your Goods 

ADVERTISEMENT TARIFF 

CASUAL 

Notices relating to PrMperty. I^jtncstit Otiurrcmcs, (ioiiri Nt>iHrs. 
Wanted, Tolet, For Sale, Tender Notites and ail other raisual advertMemerifk 
at Rs. 5 per inch sitigk cotuinn per insertion. 

Special position--20 per cent extra for front page and lixed (losiiiuiu. 
For advcruseincnU) appearing with Imjx iiuinijrts C o this paper an c.xtr.i 
amount of Re. I will !>e rharged. 

Ca.sual advertisements niininiuin insertion R.s. *• 


CONTRACT 


PAGE RATE 

Full Page (per insertion) . . Rs. 350 
Half Page Rs. 180 

Quarter Page ... Rs. 85 

An extra 25% for front page & 10?^, for 
back cover page will be charged. 


MECHANICAL DATA 

Size of type page ISI'xlO' Odtirun Length I5J* 

No. of columns per page 5 Oilurnn width 2' 

Only mounted or unmounted BI.eks arc accepted. 


AIn>w 

100 inrhrs 

Rs. 

47:) 

Al>f>vr 

'J.iO ini Iith 

Rs. 4-.V) 

Abo\r 

.VX) iric hrs 

Rs. 

4-25 

Aixivr 

iiH hri 

Rs. 4-(X) 
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Uw Ai^ cixciUation figwiea. a fUiMtiae guo Mut iee 0/ a 
Aucce&Apul adatviiaing campaign? 

If you manufacture or distribute a specialised product you require 
a specialised medium to reach your specialised field. 

This form of advertising can mean higher sales of your prpducts 
despite limited circulation, because every reader is in the field you 
seek for sales of your products. 

Thorne’s Group of Publications covers: 

1. RAILWAYS 

2. TEA. COFFEE AND RUBBER PLANTATIONS AND THEIR 
ASSOCIATED AGENCY HOUSES 

3. INTERNATIONAL AVIATION AND TOURiSM 

The publications contain the latest information and developments in 
these specialised fields and are read by people who matter in their 
respective fields. By using these specialised mediums for your advertising 
you can expect improved sales for less advertising expenditure. 

‘*THE INDIAN RAILWAY GAZETTE” 

(India’s oldest and only independent all>ra)lway Magazine) 

Estd. 1903 

“THE PLANTERS JOURNAL & AGRICULTURIST” 

[INCORPORATING “THE PLANTERS WIFE 
(K monchly Magazine covering world news of planting developments and 
items of interest to the planting community) 

Estd. It24 

“INDIAN AVIATION” 

(A monthly Magazine covering world events in the field of 
internattonai Aviation and Tourism) 

Estd. inr 

For further particulars please write to : 

THORNE’S PRIVATE LIMITED 

Advertisement Department 

13, EZRA MANSIONS, CALCUTTA-1 


R-vni^ 


Consult your advertisii^ agents 
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for press 
advertising 
in nCeylon 


The Associated Newspapers of Ccyloo Ltd. 
(The Lake House Group) represent 
the finest media for all advertisers. 

They cover every class group and every 
income group and, by themselves atone, 
can carry a complete advertising campaign. 
Indian advertisers can do all their busineaa 
with the Lake House group liirough the 
representative in India at Bombay—and get 
on*the>spot service. 

Consult 

A. J. SMITH, Resideat JKepreacBtative -ladia 

The Associated Newspapers of Ceylon Ltd. 

Ilaco House, Sir P. Mehta «aM, BOMBAY«t 
Phone: 265433 Crains : Tanoebom-Bombay 


Cer/on Daffy Jfews 

Ceyton Observer 

Sunday Observer 

Dinamina 

Janata 

Silunriha 

Thinakaran 

Sunday Thinakaran 

Hava Yugaya 

Obtener Pfyttcnial 

Daily News Vesak Annual 

Dinantina Vesak Annual 

Ferguson’s Ceylon Directory 

Ceylon Hews 


THE ASSOCIATEP NEWSPAPERS OE CEEtb>t“t¥dr" 

S .4 



Sndia^i JSakge&t 
Cviculatien 

Y # r , ’ 

Off^^il by iiye regional publications of 

CDe Indian 6xpre$$ 

♦ THI INDIAN EXPI^ .. BOMBAY 

♦ THE INDIAN EXPRESS . . DELHI 

Southern India Editions : 

♦ THE INDIAN EXPRESS .. MADURAI 

♦ THE INDIAN EXPRESS . . VIJAYAWADA 

♦ tHI“^INOIAN EXPRESS .. MADRAS-BANGALORE 

(from CHiTTOOR) 

More than 2,16,000 copies distributed 
pyor three-fourths of the country 


THE TOP-RANKING ADVERTISEMENT MEDIUM 

wX tHE INDIAN EXPRESS 
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whe S. Aett 




^BurfoTfttii^ (Btf ^fUltUt 1I3S (Ikr/BakrttSinn iBtt 

TfJE OLDEST ENGLISH DAILY OF SOUTH 


The Paper known for its 
Sturdy Independent Views 

Champion of interests ^Qf the 
Common man & Consumers 


Rate Cards from 

201, MOUNT ROAD, MADRAS-2 


Officts oifp ot 


I. E. N. S. Building 
Old Mill Road 

NEW DELHI 


41. Hamam St. 
fort 

BOMBAY 


4. Ezra Mansions ‘Langham Hotiaa* 

CALdurtA "IJndonw.i 
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3Carachi Commerce 

{WEEKLY) 

PAKISTAN’S LEADING COMMERCIAL, 
INDUSTRIAL & FINANCIAL JOURNAL 


Always first with the coverage of Financial and 
Commercial Reports, Reviews and Analytical Articles 
on economic development of Pakistan and abroad 


Widely cijrcul^ted among the business circles 


UVERTISE (OR REST RESUITS 

ASK FOR SAMPLE COPY 

Telephone : 72929 
Telegrtms : ZUBEC 

i i t' J J 


Annual Subscription 

In Pakistan .. Rs. 35 

In India & Foreign 
countries (ordinary Mail) Rs. 48 





THE BUSINESS MANAGER 

KARACHI COMMERCE 


K ^WEEKLY) 

P. O. Box No. 7442 
2 5. AKBAR ROAD 
KARACHI-3 (Pakistan) 
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INDIAN FI^NANCE 

(Founded by a S. RANGASWAMI) 

Da>IA’S MOST AUTHORITATIVE FlNANCaAL 

& 

COMMERCIAL WEEKLY 


INDISPENSABLE 


Investprs, Investment Compuines, Bitiijkers & Banking 
Companies, Businessmen, Export & Import Houses, 
Manufacturing Companies, Mining & Plantation 

Companies, etc. 

Ask for Specimen Cop^ 

AN^AL SUBSCRirhON Rs 48 ' 

POST FREE IN INDIA 


<5PECULLY A VERY USEI^L l^feDttjil ^ ^ 

ADVERTISERS, COMPANY 

MANUFACIURING COMPAJJ^USS. 

PUBLISHED WEEKLY FROM CALCUTTA 


Photw : 24-4732 


For detaiby etc.^ write to 

Ilf), LOWER dfftbULAR RCXAD^' 

CALCUTTA - If* 

^ f.o.Uk ©w ; r •• ;v! 


{inmtx INnNANCE 


O C' - > o .O C C'- <■ 









The people who can open ahd develop markets for your 
Firm’s Products abroad can be reached more certainly and 
consistently hy Advertising your sells and purchases through 

“THE INDIAN EXPORTER” 

AND 

“IMPORTER” 

and DO YOU KNOW the Reason ? 

'riiis publication is the only one of its kind published from India 
which circulates in large number throughout the world. Go 
wherever, aiul you will get a copy of this publication. 

Adifertisement in this Magazine talks to Buyers and Sellers in all parts 
of the World. For details write to: — 

The Editor. THE INDIAN EXPORTER and LMPOBTER 
Tcu. No. 25-5233. 12, Fort Chambers, Hamam Street. BOMBAY (1) 


THE MADRAS DIRECTORY 

ft 

WHO'S WHO 

TENTH EDITION 

The Atithefritataye, Comprehensive and Vp-tO'date Cammerctal Dtrectory of 

SOUTH INDIA 

THOROl.'tJHLY REt'JSED, ENL.\RGEl> AND RE-WItlTTEN 

A AfhXE OF INFORMATION 

tSDlSPESSABLE FOR 

ACBWTS ft BUMNESS HOVKS 

CaiOWN OCTAN'O I’.'UiES I L IX C.-Vl.ICO BOUND 

Price R». 15 (Pkg. & Postage Rs. 3 extra) 

Pubfishtd by •' 


JiadvM 


9, LAKE VIEW ROAD 


MADRAS - 17 












Sftead, Sju&d.cHi&e <C Otatuuwze 

ff^^T3@(NlAL C^kll 

India's National Newspaper 

(Za well OA 

ASIA’S LEADING JOURNAL 

ON 

INDUSTRY, TRADE, COMMERCE & ENGINEERING 

Packed with Business Ides; of Today and Tomorrow 
It is indispensable to ever/ 


BUSINESSMAN 

ENGINEER 

IMPORTER 

DISTRIBUTOR 


MANUFACTURER 

AGRICULTURIST 

EXPORTER 

RETAILER 


INDUSTRIALIST 

TECHNOLOGIST 

SCIENTIST 

BANKER 


A Journal of interest to everyone and dedicated to the 
Industries of India and the World. 

Authentic — Inspiring •» Refresbir^ — Infprmafive 

Whether it’s a Large industry. Medium or Small Industry 
You must have a dopy-ofYnh; Eattual Journal. 

J f Y V I S' 

Your Salesman in India and round the World visiting several 
thousands Business Houses every month and covers about 

82 countries. 

Just give your Advertisement in it and your product will be 
introduced to the World Markets. 


Price 2S np* 


Anmiai Smwcriptioii Rs. lO 

Write Today to the Alon^^er 


THE NATIONAL CALL 

•OWAtICANJ ,tTII«BT, 

PhoiM : 2*120 


i: 
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With best compliments of 

NAGINDAS KILABHAI (S.I.) PRIVATE LTD. 


Post Box N- . 17'. 


COX STREET CO 

lirancfus at: NfADL KAI & B:\\< ;ALORl-: 


COIMBATORE-1 


* Bobbin* 

* Spindle Tnpe» 
e Steel Reed* 

* Shed Rod* 

* Lappet* 

* Shuttle* iL Shuttle Tip* 

* Flat Wire Heald* 

* Perforated Steel Strip* 


.S' r rr 1.11 n s o f 

e Dobby Elastic* 

• Wire Heald* 
e Weft Grate* 

e Picklnj^ Sticks 

* Dobby Lattice* 

uttle Tip* e Tubular Banding* 

Id* e Warping Beans* 

el Strip* * Card Can* 


And variou* other Textile Wooden Acceseorie* 


pTodui ts oj : 

THE METRO WOOD & ENGINEERING WORKS PRIVATE LIMITED 

K A L O L (North Cii-jARAT) 




Sewice > i€kpendaSitit ^ ~ SatiAfacUon 


These are the three most common words used by countrywide clients when 
they think of 

Coal, Coke, Dyes, Chemicals. Salt. Starches. Hessain & Gunnies 
Mining Equipments * Stores, Wire Ropes 

through 

s. D. SHETHIA & CO. PRIVATE LTD. 


n. ClttANOtR HOUSl 
t. N6TAil SUBHAS ROAD 
r. O. Bo* Ho. 4S7 
CALCUTTA-1 
2X-BTH O 

Grtmt : -SCH8THIACO *’ 


CONCERN 


PODDAR CHAMBERS 

PARSEE BAZAAR STREET 
r. O. Bor No. f P< 
BOMBAY-I 

2S-SS05 (3 (inM) 

Crami; -SHETHIACO ' 


Branches 4 Representatives throughout India in important Industrial Centres. 
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F(»RM IV . 

: staremttnt ah .ut ownor^liip a!ul otii.-i i.ari uiiUrs about the liivw>U»rV Kn<yoI<>|K.-tlia (Koilmri & Son>«)» 
aeoordiug to Rulo 8 of t he Rogi-!! rai i-ui of NowspHiior'i (Oout ral) Ruh«. lltMi. 


1. Place of publication 

*J, JVriodicity nf 2>ublic*at ion 
‘i. Prin^ !*:'V name . . 

Natiouahly . . 

A'iiire'^s 

!. J^iblisl.o: nain ^ 

Xatjonaliry 

Addve-' 

KditnrV liuTiie . . 

Nationality 

^aiue.s aial iiddrc-siiui? ot jiu)rti«iu; b N^it i holtl 
the Newspaper and ♦*r 

rPMi** "iiai. • j »• 

Add!*--.' 


'Ori.-iJtiil BiuKlioga*, >ladra«-l. 

'Ik'r-arly. 

Alt. \d Aiiiinda Juislma (Mietty, Ab-s'^is. Co.^ 

M a<iras-1. 

IndiMit. 

:>!. S!riiii:er.> kStrret, Miulrad l. 

Mr. P- 11. Patvlch. 

itiduiu. 

^:I. P. H. J^arrkh. 

Intlmn. .5, v 

‘<»r?‘ r»tal .Armenian Htxeet, MudraH.}. 

K<*i hari A St«K‘k & 8hari- 

vn , I >. (\ Kt»J harid ,, 

M*art her-. 

.. H. (’. KiM hart J 

.** ,•'!<. >r > vV vn *#•?>{ ill I*M 

t f .^Vinetiia n Sn *^f., Madra«-1. 
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The Export-Import Bank of Washington 

(By Mr. Samuel C. Waugh, President, Export-Import Bank, WasMngton-25, D.C.) 


T he E^^ort-Import Bank of Washing¬ 
ton is an independent United States 
Government agency well-known abroad for 
its lending activities, “ Eximbank ”, as 
it is commonly called, was created in 1934 
to stimulate U.S. exports by i)roviding 
iinancial assistance to prospective foreign 
purchasers of U.S. goods. Loans cover the 
dollar costs of procurement of American 
equipment, materials, or services, and are 
repaid in U.S. dollars at standard commercial 
interests rates and terms. 

Borrowers may be foreign governments, 
agencies of foreign governments, or private 
business concerns overseas. 

E.ximbank criteria for lending abroad 
follows three basic rules: the borrower 
must show reasonable ability to repay; re- 
j)ayment must be in U.S. dollars; and the 
proceeds of the loan (with minor exceptions 
of local costs of projects) must be spent in 
the United States. 

A tyjiical credit arrangement approved 
by Eximbank finds the borrower paying 20 
})er cent down on the invoice value of the 
purchase or project, leaving 86 per cent to 
he financed. Of this financed portion, the 
American exporter involved finances 16 
per cent, and Eximbank disburses 65 per 
cent of the financed portion to the borrower. 
Most of the transactions following this 
formula are by nature in the “ medimn 
tenn ” field of one to five years. The nature 
of the goods determines the maximum 
time term based on commercial practice. 
For example, light farm machinery usually 
calls for terms of one year, while sizeable 
orders of textile machinery probably would 
be financed over a five year period. 

In the case of an Eximbank project 
loan, the terms are on a longer basis, 
again by the nature of the equipment. The 


costs of purchases of American materials 
and services for projects of the first magni¬ 
tude run into multi-millions of dollars 
and may be on terms as long as twenty 
years. T}q)ical of these are hydro-electric 
installations, major road building, railway 
modernization, steel mills, and large 
mining operations. 

Eximbank is a corporation with a capital 
of one billion dollars owned by the Uivited 
States Treasury and with authority to 
borrow an additional six billion dollars 
for the pmpose of discharging the ta.sk 
assigned to it by the Congress. Its lending 
is limited to seven billion dollars outstanding 
at any one time. 

The Bank is managed by u Board of five 
full-time directors who are Presidential 
appointees confirmed by the United States 
Senate and who serve at the pleasure of the 
President of the United States. According 
to the law, no more than three directors 
may be of one political party. The Presi¬ 
dent of the corporation is the Chairman 
of the Board of Directors and the First 
Vice-President is the Vico-Cliairman. Add i- 
tional officers are an Executive Vice-Presi¬ 
dent, a Senior Vice-President, a General- 
Counsel, a Secretary, and a Treasurer. 
In addition, there are six divisions, each 
headed by a Division Chief. These are the 
Legal Division, the Engineering Division, 
the Loan Division, the Private Capital 
Division, the Economics Division, and the 
Accounts Division. For housekeeping pur¬ 
poses there is an Administrative Division 
headed by an Administrative Officer. 

The professional knowledge of the person¬ 
nel of these divisions is employed for the 
evaluation of loan proposals. The com¬ 
mittee drawn from the various divisions 
studies the technical, economic, and finan¬ 
cial data submitted and presents conclusionlt 
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and recommendations to the Board of 
Directors acting as the Bank’s Loan 
Committee. 

As on June 30, 19C0, the Bank had 
authorized credits totalling almost $10*7 
billion, upon which it had disbursed more 
than $7 billion. Almost $4 billion had 
been repaid and outstanding loans plus 
undisbursed commitments totaled more t han 


proceeds of sales of surplus agricultural 
commodities made under PL 480 could be 
set aside for loans by the Export-Import 
Bank. 

As a result of Public Law 480, commoditv 
sales agreements concluded to date with 
India, the Exjiort-Import Bank expects to 
receive some Bs. 743 million for lending 
purposes. 


$4*8 billion. 

Over the years, the Bank has been 
increasingly successful in ol'taining partici¬ 
pation in its loans from ])rivate U.S. 
financial institutions, usually commercial 
banks with banking connections either 
with the foreign customer or with the T.S. 
exporter. iSince Exinibank loans are almost 
invariably repaid in semi-annual or (piarterly 
instalments of principal and intere.st, it is 
possible for a bank to take for its own 
account the first few maturities ctf a credit. 
Participation by commercial banks for 
their own account and risk and without 
recourse upon the Export-Import Bank 
has totaled about $411 million in the past 
26 years, mostly in the past few years. 

A frequent erroneous impres.«ion of the 
Bank is that it lends only to foreign govern¬ 
ments. Actually the Bank takes the paper 
of the foreign customer without recourse 
upon the U.8. exporter, whether that 
customer be a foreign government, an 
entity of the foreign government, a private 
corporation, a partnership, or an individual. 

No discussion of the Export-Import Bank 
of Washington would be comj)lete without 
reference to foreign currency lending policies 
authorized under Section 104 (c) of Public 
Law 480. 

In extending the Agricultural Trade 
Development and Assistance Act of 1954 
(Public Law 480) iii Augu.st 1967, the U.S. 
Congress amended the legislation by includ¬ 
ing the so-called Cooley Amendment to 
Qectipn 104 (e) of the law. It provides 
that up to 25 per cent of the foreign currency 


The Export-Import Bank may lend these 
funds to U.‘S. firms and their affiliates for 
basiness development and trade expansion 
in India. Indian firm.s without U.S. affilia¬ 
tion are re.stricted by the law to loans which 
will result in ex})andijig markets abroad for 
U.S. agricultural commodities. 

Thes(? funds may be used for Indian 
ruj)ce fixed-a.ssct ex})enditures, .such as the 
purchase of land, construction of buildings, 
purcha.se and in.stallation of Jiiachinery and 
equipment, etc., ami to j>iovide wwking 
caj ital. Loan proceeds, howev«*r, may not 
be used to finance transactions requiring the 
purchase of foreign exchange. 

Hvi.sting legislation j)recludes the Export- 
Import Bank from making loans for the 
manufacture of products to be exj)orted to 
the U.S. in coiiq)etition with products 
produced in the U.S. or for the manufacture 
or production of commoditie^s * to be 
marketed in competition witlj U.S. agricul¬ 
tural commodities or the products thereof.” 

In India, the loans would be made in, 
and would be repayable in Indian rupees. 
Loans of Indian rupees bear interest at the 
rate of 6 per cent per annum. As a general 
rule, term.s for loans for fixed-asset expendi¬ 
tures do not exceed 10 years; for w'orking 
capital, 6 years. Where a loan involves 
both working capital and fixed-asset expen¬ 
ditures, an average repayment periorl is set. 

The, law requires that the loans be 
mutually agreeable to the Bank and to the 
Government of India, represented by the 
Indian Ministry of Finance. 
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To date, tlie Export-Import Bank has autltorized credits in Indian rupees totalling 
Bs. 83*2 million in favour of the following six companies: 


Obligor 

1 

Purpo$€ 1 

Amount 

Otis Elevator Company (India) Private Ltd. 

Working Capital .. .. .. ' 

Es. 

10,00,000 

The Goodyear Tyre & Rubber Co. .. 

Facilities for rubber products manufacturing plant 

2,25,00,000 

Synthetics and Chemicals Ltd. 

Construction of S 3 mtbetic rubber manufacturing plant.. 

3,92,00,000 

Hindustan Aluminium Corporation Ltd. 

1 Construction c»f an aluminium plant 

1,00,00,000 

Mysore Cements Ltd. 

1 

! Construction of a cement plant 

j 55,00,000 

Merck Sharp k Doliiue of India Private Ltd. 

! Chemical and Pharmaceutical Mfg. facilities .. 

i 

1 60,00,000 
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Export-Import Bank of Washington 

(Mb. SrDNEY Sherwood, Re^detti Representaiiiie, Report-Ini port Rank of V.S.A. 
do. American Embassy in India, New Delhi) 


STABLISHED in February 1934 by 
Executive Order of the President of 
the Unitefl States, the Rank now operates 
under the authority granted by tJic Export- 
Inijport Bank Act of 1945 as amende<l. 
This Act established the Bank as an inde¬ 
pendent United States (Government Cor])ora- 
tion which serves as the principal foreign 
lending arm of the United States (loveni- 
ment. 

U^VPITAL : 

The Bank’s capital stock of Si billion 
is owned by the Treasury Department of 
the United States Go\’ernment. It is autho¬ 
rized to borrow from the Treasury Depart¬ 
ment up to six times the amount of this 
capital stock. Tins places a limitation 
on the outstanding loan commitments and 
guarantees of 87 billion at any one time, 

Becord ; 

^ During the 2(5 years of its exi,stence, the 
Export-Import Bank authorized loans total¬ 
ling 8 U»,482*4 million in 68 countrie.s and 
has sustained losses of 82*9 million. Total 
disbursements amount to 87,079*8 million, 
repayments $3,878*5 million and outstand¬ 
ing loans $3,201*3 million. Of the total 
authorization, 81,475*1 million expired un¬ 
used and 81.516*6 million remains un- 
disbursed. Private capital has participated 
with the Bank in its ioan.s to the extent of 
$410*9 million. 

Management ; 

The responsibility for the management 
of the Export-Import Bank is placed in a 
Board of Directors which has five full-time 
members appointed by the President of the 
United States and confirmed by the United 
State.«< Senate. 


Purpose : 

The purpose of the Bank is to facilitate 
and assist in the financing of the export and 
import trade of the touted .States, 

Types ok Loans : 

The Bank is authorized to make loans 
to other government.s and directly to 
private entities in otlier countries for the 
purcha.se of United States equipment and 
related services. 

In addition to its dollar loans, the Bank 
extends loams in local currency to American 
firms operating in other countries and U) 
indigenous firms vvliich have affiliations 
with American firms. 8uch loans may also 
be made to firms which have no American 
affiliations but are facilitating the sale of 
I 'nited .States agricultural products, hlxam- 
})les of the latter categories would be 
loans to private warehousing companies 
engaged in storing grains or mills proces.sing 
the grains for market. 

These local currency loans extended by 
the Bank are made for local expenditures 
for fixed-assets such as land, buildings and 
locally purchase<l equipment. The rupet? 
loans are made under the authority of the 
.so-called Coolev Amendment of Publif- 
Law 480. 

In extending both dollar and local cur¬ 
rency loans, the Bank must have reasonabh* 
a.ssurance of repayment. Its basic policy 
is to supplement and encourage, but not 
compete, with private capital. 

Loans to India ; 

The Export-Import Bank has authorized 
cr^its both to the^ Government of Tndi^ 
and to private Indian Companies and to 
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joint enterprises of Indiair and American 
companies. 

The Bank authorized a $150 million 
line of credit to the Government of India 
in February 1958 which provided dollar 
exchange for purchases in America for 
public projects and for private industry. 
This credit has now been entirely com¬ 
mitted. Nearly two-thirds of it was made 
available to private business concerns for 
the purchase of United States eqidpment. 
The balance of the credit was allocated by 
the Government for purchases for projects 
in the public sector. 

The Bank has extended three dollar 
loans to private Indian companies. The 
tirst was a small loan in the amount of 
$60,000 authorized in 1957 to Sundatta 
Cotton-Seed Utilization limited for the 
acquisition of solvent extraction equipment. 
Another loan was made in 1957 in the 
amount of $1,800,000 to National Ra\on 
Corporation Limited for the purchase of 
equipment in the I'nited States for a rayon- 
tyre cord plant. 

An example of financial assistance exten¬ 
ded by the Bank to a joint Indo-American 
private enterj)ri8e is a recent loan of $l.^'6 
million to Hindustan Aluminium Company 
Limited for the establishment of a new 


aluminium plant. The partners in this 
enterprise are Birla Brothers and Kaiser 
Industries. An additional credit of Rs. 1 
crore was extended by the Bank to the 
same company for fixed-assets expenditures 
in India. 

In addition, the Bank loaned Rs. 22*5 
million to the Goodyear Tyre and Rubber 
Company of India Private Limited for the 
establishment of a rubber tyre factory in 
New Delhi, Rs. 5*5 million to Mysore 
Cements Limited of Bangalore (a joint 
venture of Sarangapany Mudaliar and Kaiser 
Industries), and Rs. 39*2 million to Synthe¬ 
tics and Chemicals Limited of Bombay 
(a joint venture of Kilachand-Devchand 
and Company Private Limited and Firestone 
Tyre and Rubber Company for the construc¬ 
tion of the first synthetic rubber plant to be 
established in India). A five million rupee 
loans was extended to Merrk, Sharpe and 
Dohme of India Private Ltd., in connection 
with that company’s plant for the manufac¬ 
ture of antibiotics and Rs. 1 million was 
loaned to Otis Elevator of India Limited. 

Enquiries with regard to the facilities of 
the Export-Imnort Bank for extending 
financial assistance to private companies 
should be addressed to the Regional Repre¬ 
sentative of the Export-Import Bank at 
the American Embassy, New Delhi. 



Industrial Financing in India 

(Mr H T. Parekh. General Manager, The Industrial Credit and 
' Investment Gorporatian of India Limited, Bombay) 


I N the field of industrial finance in India 
much has happened during the last 
decade to bring about a basic change, both 
in outlook and in institutional pattern. A 
combination of circumstances have even 
resulted in a situation wheie the available 
funds and the available agencies appear 
to be in excess of the demand for industrial 
assistance to small, medium and large 
industries. This is a satisfactory develop¬ 
ment in so far as lack of rupee finance is 
no longer a handicap to growth of industry, 
as it was in earlier j'ears. 

What are the factors which have contri¬ 
buted to this transformation ? What is 
the long-term significance of this develop¬ 
ment ? 

During the thirteen years since Indepen¬ 
dence, the State has adopted an active 
policy in the financial as in industrial and 
economic fields. It has done this by 
establishing a variety of financial institu¬ 
tions to provide medium and long-term 
capital for industry. 

The Central Covernraent made a start 
by creating the Industrial Finance Corpora¬ 
tion of India under a special legislation. 
The Government and the Pieserve Hank of 
India participated in the initial issue of 
share capital wdiicli was also sub.scribed to 
by most of the financial institutions in the 
county. Tuis has been followed by similar 
financial institutions in each S.,ate, with 
the result that capital required for large and 
medium sized industry as w^ell as small 
industry is now being provided by these 
State sponsored and State controlled insti¬ 
tutions. This is also reflected in the fact 
that the respective governments have gua¬ 
ranteed both principal and interest of the 
capital of these Corporations and similar 
guarantee is given for loans floated by them. 

In addition to these agencies, there is also 
functioning the National Industrial Develop¬ 


ment Corporation, owned and managed by 
the Government, which started by initiating 
new industries but has lately been more 
active in providing capital for rehabilitation 
of established industries in India such as 
textile and jute. 

The establishment of the Industrial Credit 
and Investment Corporation of India Limi¬ 
ted is an instance, w'here the Government 
of India and Indian busine.ssmen combined 
with the W'orld Bank and foreign investors 
to set up a financial institution, which 
provides capital for private enterprise in 
the various forms in which it is needed, 
including much needed loans in foreign 
currencies through lines of credit made 
available by the World Bank. 

In addition to these institutions, a major 
step was taken recently when the Refinance 
Corporation for Industry Limited w'as set 
up under the direction of the Re.serN’e Bank 
of India with a \'iew to encouraging commer¬ 
cial banks to grant medium-term finance to 
small and medium-sized concerns. This 
marks the b<.‘ginning of a new chapter in the 
sense that commercial banks are now 
recognised institutions which could legiti¬ 
mately prov'ide not only short-term credit 
but also medium-tenn capital. 

Government has recently come forward 
with a scheme under which it is })rci: ared 
to assume a greater part of the risk involved 
in industrial financing in respect of small 
sized loans not exceeding Ils. 5 lacs. The 
underlying idea of the scheme is that 
commercial banks should be encouraged to 
provide medium-term loans and this would 
be possible if a greater part of risk of 
lending is taken away from the banks. 

By creating this pattern of institutions, 
the foundation has been laid for meeting 
substantially the capital needs of the 
entrepreneurs in India and, while it is true 
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tlmt not very great impact Ijas bo far been 
made by the operations of these institutions, 
the fact that these fjuilitic.s are available 
should act as a stabilising factor for Indian 
industry which («i.n turn to them in times 
of need. The achievc-ment of these institu¬ 
tions can be jtidged f)ver a periwl of time 
and it would not be proj.er to pass adv'erse 
comment on these agencies })y reference 
meit'Iy to tlie njode.st results a<‘hieved 
during the last few years. 

The multiplication of financing agencies 
results in competition which, while de,sira- 
ble in itself, ul.so gives the im|ires.sion that 
eaclr industrial agency does not provide 
much financial a.s.sistaiK:e. Jiut it shouhl 
also be noted that in regard to schemes 
requiring large cajjit^il different agencies 
play a complementary role and are able to 
provide, different kinds of ca})ital without 
anyone having to take too mncli risk. 
Co-operation between these institutions 
needs, tlierefore, to be developed in the 
interest of indu.strial development. 

Jn this connection, it deserves to be 
noted that eoimueicial banks are now willing 
to consider not only n)e<lium-term loans 
l»ut also underwriting proposals, both in 
preferenee and e<|iuity. Opinions differ as 
to whether it i.s .^ound for commercial 
bunks to underwrite sliaie eat)ital but so 
long us the e.xtent of such oj.tcrution.s is 
nuHlest this need not be regarded un- 
f'avouraldy. In so far us banks operate in 
the underwriting held, they arc oltviously 
com]>eting with the osbddished institutions. 

Anotlier significant development is that 
commercial banks are also coming f(»rward 
to give guarantees t<) otlnu- institutions 
who may give loans to industrial concerns. 
Since commenhal banks do give guarantees 
in regard t-o trade credits, this is con8idere<l 
an extension of this field, though guarantees 
extending over 10 years deserve special 
scrutiny. The juatifioation for banks gua¬ 
ranteeing long-term industrial loans liea in 
the fact that the borrowers may often find 
such guarantee more suitable than to offer 
of mortgage of fixed-assets. The necessity 


of such guarantees also arises when foreign 
agem-ies such as the. U.S. Export-Import 
Bank arc willing to give a foreign currency 
loan but not on the security of fixed-assets 
due to political considerations. In such 
cases, the amount involved being large, 
several banks combine to provide the 
required guarantee. 

During recent years when "the foreign 
exchange required for import of capital 
goods lias been increasingly difficult to ob¬ 
tain, industries in India find it necessary 
also to turn to financial agencies abroad for 
medium and long-term capital. The Inter¬ 
national Bank for Recon.struction andDevel- 
ojmu'iit has been jiroviding such capital, 
directly to large industrial enterjirises and 
indirectly to smaller enterjiriscs through 
file agency of the Industrial Credit and 
Investment Corjioration of India. The In¬ 
ternational Finance Corporation is another 
agency which is likely to play an increasing 
by important role. In the U.K., the 
Conmionwealth ].)evclopment Finance Com¬ 
pany is also playing a valuable part in the 
same*, field. Besides the.se, other financing 
agenci(‘.s arc also showing increasing intere.st, 
sucli as the .4.nu;ricun ()ver.seas Investment 
CcHupany. Chase international, etc. The 
I'.S. E.\}>ort-Import Bank has been playing 
an imjKirtant role in providing foreign 
carren<.'V loans to enterprises where the 
capifid oqui})ment is to be purchased from 
the I’.S.A. Through this institution, it is 
abso now })ossible to obtain rupee loans in 
suitable cases since a pj’rt of the PL 480 
Tuj ee funds is made available for this 
]»urpo.se under what is known as the Coolie 
Amendment. 

In a sense more ev'en than the creation of 
new’ institutional agencies, the significant 
development in the capital market lies 
in the fact that the. investor in India is no 
longer shy and is indeed very willing to 
subscribe to new’ capital issues. This is 
the result of the prevailing sentiment in 
refmrd to potentialities of new industries 
in India and the Indian investor is not slow 
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in seizim? opportunities for promisuig invest- capital a^ o^ew like the Life Imura^e 

Corporotion who unoicrwritos And suDsc-ibow 
_ * ^ to new capital. Life Insurance Corporation 

The chnmte for mves m ^ ^ pennanent investor which has to look 

for ftable inv^ent for it. ever 
lavourame wiutii i. c LuH-v growing funds. In the case of banks, 

^rirSTg L^' shSJe IFC, O' ICICI, ‘hoj'l»ve to «vohre their 

cl W,Vn comnetition therefore, be regarded 



siasra to promote new industries in India. 
The rising trend of prices in the stock 
market has imparted buoyancy such as 
has not been obser\’ed for many years. 
As with stock markets all over the world, 
the stock market in India is passing through 
a phase of near-boom conditions which 
leads to quick success of new is.sues of 
ordinary capita!. It is true that the inves¬ 
tor is being carried away by the experience 
of quick capital appreciation in new issues. 


The iiwurance companies in all developed 
c.ountriea are an important source of stretigth 
to the capital market. I.ife Insurance 
Corporation of India becanse of its monopoly 
po.sition is a formidable investor and source 
of support in India. In 1959 its investment 
is reported to have been of the order of 
Rs. 40 crores and in 1960 it is possible 
that its investment may increase to Rs. 50 
or Rs. 60 crores. The Life Insurance 


But even after allowing for that, the fact C’orporation because of its investment re¬ 


remains that the investment habit has 
been greatly accelerated. If one were to 
obsen'e the rapidly increasing number of 
shareholders in individual companies and 
also note the number of applicants in 
new issues, it would be clear that the 
common man is much intere.sted in investing 
in sliares. One can, therefore say that the 
investment market in India has come of 
age and is far better organi.sed toflay than 
ever before. Yet it is estimated that the 
number of investors in India is around 6 
lakhs while in T'.S.A. it is 12i million. 


quirements, also takes part in underwriting 
but with a view to invest. 


Another source of support to the invest¬ 
ment market comes from Investment Tni.stB 
but this agency has not yet made good 
progress in India. In advanced countries in 
recent years Unit Trust or Mutual Fiinds 
as it i.s called in U.S.A. have been highly 
developed. It is to be lioped that Govern¬ 
ment will give suitalde encouragement for 
the growth of this agency in order that it 
can play an effective role in the strengthe¬ 
ning of the capital market in the country. 

It has to be realised that mere creation In foreign countries Pension Funds have 
of institutional agencies does not expand also been developed and have come to 
a country s capital market, "nie real back- play a significant role as savings institu- 
bone of the market Ls the individual investor, tions. This agency should also be en- 
Many institutional agencies who might couraged and it is to be hoped that by 
underwrite new capital are themselves not well-considered measures this gap in India’s 
long-t^rm investors and their underwriting capital market will be filled in doe course, 
depends upon the expected response from The proposed accelerarion of investment 


the investor and their hope that in due 
course the amount underwritten would 
gradually be placed in the market with 
the inv^or. There is a basic difference 
between institutions such as commercial 
banks andfinance corporations underwriting 


under the Third Plan necessitates the 
creation of suitable nvings and investment 
agencies without which tlw rate of national 
savings would not increase and the invest¬ 
ment market may not expand as much as 
is necessary. 



GENERAL REVIEW 


T he year 1969-60 has been outstanding 
in many respects. Apart from mark¬ 
ing the end of the penultimate year of 
the J^eccoid Plan. the developments in 
various sections of the economy have 
come about in suoh a way that new problems 
have arisen and new aspirations also have 
been encouraged. With tlie authorities 
busy drawing up the estimates for the 
Third Plan and quickening the tempo of 
work on the remainitig projects in the 
final year of the Second Plan, tlie (piestion 
has naturally been asked wliat are exactly 
the results of planning over a de(^ade and 
how the economy ha.s been strengthened 
at strategic points during this period. 
In view of the sharj) increase in prices for 
essential commodities especially during the 
past one yeur and more and the continued 
scarcity of almost all manufactured items, 
the doubt has arisen in the minds of the 
average citizen, in the middle income 
groups particularly, that .serious inflationery 
pressures have been created and that there 
has been a distinct fall in the purcha.sing 
power of the rupee. In a developing 
ec.onomy when work on the various j)rojec.t.8 
is being carried out with its scarce resources, 
there is hound to be a mild dose of infiation 
especially, as even with careful planning, 
some of the major projects might take, a 
5 fairly long time to yield results. But the 
; fact cannot be overlooked that, in the past 
I ten years, the increase in industrial output 
* particularly has come about in a manner 
t which has not been achieved in any com- 
£ narnble period in the past century. As 

K >e evident from the figures relating to 
trial production during the two plan 
is, per capita availability has shown a 
ct increase. Even allowing for re- 
i imports and a much bigger population 
onsumption of essentim commodities 
loth, sugar, tea, vegetable oils, biscuits, 
stmnery and other items has recorded 
lificant increase and it is rather intri- 
tliat eyen with the doublii^ or 


quadrupling of production in particular 
directions, there have been complaints about 
shortages particularly after 1958 and the 
problem of equitable distribution of availa¬ 
ble supplies has been difficult to be tackled. 
What precisely is the chameter of the 
increase in purchasing power of particalar 
income groups and how various Plan 
sthemes have benefited the large masses 
is the question of the hour. In fact, 
without a.s8es8ing tlx* acliicvements during 
the ])ast decade the view' w'as expres.sed 
that there was need to make an expert 
enquiry into the manner of distribution 
and accretion of the additional income 
and wealth created in the po.st-independence 
spirit, as a result of a large increase in 
development expenditure. Tliere has cer¬ 
tainly been a higher level of national 
income bwrause the figure has increased 
from Rs. 8,850 crores in 1950-61 to an 
estimated total of Rs. 11,750 crores in 
1959-60 and the per capita income from 
Rs. 246‘3 to Rs. 291*3 during the same 
period. In terms of con.stant prices, it 
will be readily agreed that, even with an 
increase in the population at a much faster 
rate, the real income of the ordinary indivi¬ 
dual ha.s recorded an increase to atleast 20 
})er cent during the period under reference. 
This is no small achievement especially if 
it is borne in mind that in the late ‘forties’ 
per capita availability was considerably less 
than that of 16 years back. 

It may be pointed out, however, that 
plan expenditure in both the public and 
private sectors of over Rs. 10,000 crores 
m 1961-61 could have yielded better restdts 
and that even with the higher per capita 
income of Rs. 350 the Indian citizen is 
much worse off than the ordinary citizen 
in Malaya, Ceylon and elsewhere. There 
is certainly some force in the above argu¬ 
ment as without a more than doubling of 
the per capita income even the endinary 
needs of average fanuly cannot be 
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satisfactorily met. It was for this reason 
that the target of bringing about the 
tribling of the national income and a 
doubling of the per capita income in a 
twenty-five year period was revised to 20 
years.* But even vith intensified efforts 


it is now felt tiiat the revised target might 
be difficult to be acliieved and m. cb larger 
doses of investment would have to be 
incurred to enable the economy to reach 
the take off stage at lea.st by the end of tht^ 
Fourth Flan. 


RISING COST OR L.IV'ING 



The experience gained during the j'ast. be .said that the gesture made by friendly 
few years is certainly valuable and the nations has been generous and that India 
crises encountered in tlie last three yeans has been helped out of a very difficult 
have been an eye-opener in many re.spect.s. situation in the past three years. 

With an underestimation of the foreign 

exchange content of the various plan From the international and national 
.schemes, even in it was realised angle, the liberal help extended by the 

that much larger .sums would be required various (jovorriments and International 
in foreign exchange to carry out atleast lending institutions has been fully w'orth- 
the core of the plan and that there would while as most of the assi.stance has been 
have to be a drastic curtailment of imports utilised in an effective manner and the 
in order to conserve available foreign economy has been strengthened, as stated 
exchange reserves for being used for produc- earlier, at many points in such a way that 
tive purposes. The accumulated foreign future planning would be rendered much 
balances were naturally drawn upon freely easier in many respects. The strains and 
till such time it was pos.sible to arrange stresses notioealile in the past two years 
with friendly credit nations for the required particularly have been appropriately des- 
loans and carry out the various schemes cribed by competent observers that they 
in a manner which would enable the promo- are 83rmptoms pf the difficulties experienced 
tion of other economic activities. It must by a growing economy and that thetw was 
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no justification for the views expressed by 
Jeremiahs that the country was going 
through a period of unbridled infiation 
and that it was on the verge of financial 
bankruptcy. 

The impressive increase in industrial 
prodiiction in r<?spoct of many esscmtial 
manufactures will be evident from the 
table given at tlie (md giving details regard¬ 
ing the actual output of important f)roducts. 
In 1950, new records were established in 
many cases vith coal output at over 46 
miii'ion tons, paper at nearly 3 lakh tons, 
steel output at 2-8 million tons--finished 
and semi-finished bicycles at nearly a 
million units and automobiles at over 
36,(K>0 units. On account of the depr<‘ssion 
in the cott<on textile industry early in 1959 
and the difficulty in regard to the availa¬ 
bility of raw cotton, output of mill cloth 
was not much higher at 4,800 million yards ; 
the industry has, however, been making 
efforts latterly to .stej) tij) output and make 
the best use of available cotton supplies. 

P)\it while a eom]tarisf)n with the figures 
for 1951 might be flattering, the need 
for a further shar]> increa.se in outjtut has 
been clearly em])hasised by the develop¬ 
ments in the laffe.r half of 1959--(;0. The 
failure to reach the targ(>t for jtroductiou 
of coal particularly has proved to be costly 
as the output of many industries ha.s been 
held u]» and it was even aceejded that the 
newly created ca}>acity of the steel })lauti! 

INDEX NUMBERS OF I> 


in the public sector could not be utilised 
fully because of the shortage of coal supplies. 
In fact, the newly erected third blast fur¬ 
naces both in Bhilai and Rourkela could not 
be commissioned because the required stocks 
of coal were not built up. The irregular 
supplies of coal and use of inferior iron ore 
also has result(?d in iow'er efficiency of the 
newly installed plants and it has been 
pointed out that there should *be effective 
arrangements for kee})ing the steel mills 
w'orking properly and that the best use 
should be made of newly installed capacity. 
In engineering indiustries too, continuous 
production has not been possible on account 
of the shortage of raw materials. But the 
various problems are being expeditiously 
handled and it is expected that, in the 
coming years, a more definite trend in 
regard to industrial production would be 
in evidence. 

All the same, the most impressive 
feature of 1059 is the pick-up in indu.strial 
]iro<luction in spite of various difficulties, 
the general index rising to 151 from 139*7. 
In 1958, the increase was only 2*4 per cent, 
the index for 1057 being 137*3. The previ¬ 
ous year in which such an impressive rise 
has been recorded was 1055. The output 
in 10.52 stood at 103-6 (Base; 1951=100). 
The ex-cel lent performance of rayon, cement, 
engineering, pajxT, .sugar and other indus¬ 
tries would be evident from the indices 
given below* : 

OUSTRI.Xl. PRODUCTION 


(1951-100) 


Coal 

iSiigar 

Varn 

Cloth 

. Paper and Boarda 
« Tyreii 
I Cauntic anda 
I Rayon 
X Cement 
f. Finished steel 

4 Aluminium 
Copper 

I Biosel eiiKinei) 

5 oewini? maohinea 
Electric Fans 

^ Automobiles 


Itbm 


1952 

1 1053 

1954 ! 

I 

1955 

1956 

1957 

1053 

1959 




)04-5 

f 

107-2 

111-4 

114-9 

126-8 

132-2 

137-1 



134-0 

115-8 

97-4 

143 0 

166-5 

185-5 

175-6 

186-8 



103 0 

108-4 

113-5 1 

117-3 

122-0 

127-5 

123-1 

12vS-2 



1020 

109-3 

109-5 • 

100-2 

116-2 

109-7 

101-8 

103-1 



101-2 

105-9 

117-7 

140-2 

146-6 

159-3 

191-8 

222-9 



1021 

112-6 

126-3 I 

13S-2 

151-4 

170-1 

193-0 

223-9 



115-9 

165-C 

100-1 1 

232*7 

267-7 

289-7 

888-5 

466*3 



175-6 

213-2 

241-5 

280-2 

355-S 

459-8 

644-0 

724-5 



110-7 

118-3 1 

137-6 

140-4 

154-2 

175-3 

189*9 

213-6 



102-4 

96-0 j 

115-5 

117*1 

124-2 

125*1 

120-7 

161-3 



92-7 

97-7 

127-0 

187-7 

168-9 

202*3 

212*6 

443*1 



85-8 i 

69-5 

101-1 

102-8 

107-7 

110-8 

110*7 

107*9 



58-6 1 

51-3 

119-4 

141-0 

165*8 

229-6 

365*6 

414*6 



112-0 I 

140-4 

180-4 

228*2 

293-3 

376*7 

461-5 

566*6 



92.0 

94*0 

112*4 

132*8 

159*5 

246*9 

299*1 

842-1 



68-7 

62*5 

64-9 

103*7 

144*3 

143*4 

120*3 

163*1 



172-4 

231*2 

325*8 

429*8 

581*0 ! 

691*8 

798*6 

867-0 
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Even with a higher industrial output, 
the main difficulty, as stated earlier, related 
to the stabilisation of prices as, in spite of 
rising agricultural industrial production, 
the index of wholesale prices has continued 
to move up and the fixed income groups 
have been hit badly by the unexpected rise 
in the cost of living. In reganl to tjotton 
and raw jute, there w'as a shortfall in 
production ‘■on account of unfavourable 
weather conditions and damages caused 
by floods. But in the case of paper, sugar 
and some engineering items the industries 
have not been able to met't the demaml 
and traders liave been qui<-k to exploit the 
consumers. There is obviously need for 
stepping up output to much higher lev'els 
if inflation is to be contained and needless 
difficulties for the Central and .State (iovern- 
ments as well as industrial establishment.s 
are not to be created. Apart from the fact 
that the salary bill of the Central and Statt* 
Governments would be higher on account 
of the recent revisions in emoluments to the 
various classes of employees, the industries 
w’ould also ha\ c been adversely affected, 
In many cases, it has been necessary to 
raise the dearness allowance on the basi.s of 
the increase in the cost of living indices. 
The Government also added to the difficul¬ 
ties of industries by appointing wage boards 
whose recommendations had to lie imple¬ 
mented, resulting in a wage rise by 10 to 
20 per cent. In fact, in the case* of the 
textile industry prolonged discussions had 
to be carried on between management and 
labour and compromise formul® had to be 
finally evolved. Mills in the Madras State 
particularly were affected to a greater 
extent, as not much allowance was given to 
the special facilities that had been already 
enjoyed by the workers and it was not also 
fully recognised that spinning mills had to 
work on a much smaller margin of profit 
than composite mills and that the cost of 
production of the former was also higher 
in relation to the selling price of the^end 

pre^nrt. The larger salary biU has neces- 

saroy been reflected in higher selling prices 
and the consumers have been complaining 


that cumulatively the effect of higher 
prices for essential commodities w’as crip¬ 
pling. For the cement industry too, the 
wage recommendations are beuig imple¬ 
mented, though the various manufacturers 
have clearly represented to the Government 
that they will have to be compensated by 
special sub.sidies or suitable adjustments 
in selling prices, in onler to be able to bear 
the burden of the high(‘r cost of production. 
Wage Boards for otJier industries, too, 
are making the neceasarv enquiries and it is 
e.vpected that ultimately industrial costs 
will be inflated by 10 to 15 ])er cent. The 
demand for higher w'ages from industrial 
workers has been put forward because of 
the higher pri(^e8 for agricultural and other 
j)ro<lHcts. 'I’here has ahso been a <lesire to 
particij)ate to a greater extent in the 
larger earnings of particular industries. 
It has, therefore, be<m legitimately com¬ 
plained that oupital formation in the 
industrial corporate, sector has not been 
taking place to the desired extent and that, 
with prices for certaui products being con¬ 
trolled by Government, .suitiible facilities 
should be given for building up the re< 4 uired 
reserves in a j)erifKl of (umtinuing inflation. 

These problems have naturally to be 
given .serious consideration as, during the 
period of the Third Plan, there may be a 
further rise in prices especially as indirect 
taxes are proposed to be raised sharj)Iy. 
The extent of increase in prices since 
1952-63 (ba.se 100) will be endent if it is 
jminted out at the end of July 1960, the 
index for all commodities stood at 125<3. 
Foodgrain prices rose by 25 per cent during 
this period and the rise has been most 
pronounced since the end of 1958-59. 
The increase in prices for industrial raw 
materials was more pronounced with the 
index for this group standing at 138*1 at the 
end of July 1960. But the increase in the 
index for manufactures was less pronounced 
at 120*1. 

The higher level of prices has been 
necessarily reflected in high» costs of 
living and the index for all India (base; 



1949s 100) has increased from 105 in 
1961-62 to 123 in 1959-60. The index has 
been around this level since March this 
year, the highest point touched so far 
being 126. The index for Bombay rose 
from 107 to 136 during the period under 
reference, for Calcutta from 106 to 112 
and for Madras from 100 to 101. In 
1956-56, there had been a decline to 85 in 
the case of Madras, Bombay to 110 and 
Calcutta to 92. It has been suggested 
however, that the indices for cost of living 
in the principal centres have not clearly 
rettecteil the effect of the actual increase 
in retail prices, because, tlie (•om})utation of 

CO.VSU.MER PRICE INDEX 


indices is on the basis of weights for fair 
prices. Even so, an increase in the cost 
of living by 30 per cent, which has come 
about mostly since 1955-66, is a feature 
which should be seriously taken note of. 
Adequte steps will have to be taken for 
stabmsing prices and cost of living. This, 
it is contended, can be achieved only 
with a profitable investment of available 
resources and provision of suitable incen¬ 
tives for stepping up production at the 
various centres. The changes in the cost 
of living since 1951-62 in respect of smne 
important centres will be evident from the 
table given below : 
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118 

117 

lJU 

no 

122 

130 

J3li 



im 

OKI 

&0 

04 

03 

102 

J0.> 

100 

J12 

IK-n.i 


Jos 

107 

107 

|o3 

loo 

. 112 

112 

117 

no 



100 

107 
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03 

04 

83 

70 
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03 
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07 
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\m 
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113 
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OS 

OH 
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04 

85 

no 

no 
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INDEX NUMBERS OF WHOLESALE PRICES 
By Gboitps and Sitb-Oroups 
(1952-53=. 100) 
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UPWARD TREND OF WHOLESALE PRICES 



Trends in Stock Exchanges : in the inflex for variabl^^ (livuiend industrial 

securities from July 1959 to July 1960. 

There was a literal boom in the stock In 1957-5S, the average was 125’4, there 
markets till the middle of 1960 and condi- was only a small rise in 1958-59 to 137*3 ; 
tions akin to the boom of 1944-46 were but by July 1959 the inde.v have risen 
noticeable for sometime. In the ab.sence of to 154*1 and there was almo.st an unintemip- 
any severe taxation measures in the Budget ted rise to 178*1 by July 1960. The biggest 
for 196^61 and the jjick-up in industrial increase took place after February 1960. 
production were considered favourable fac- All the groujjs ])artjcipated in this improve- 
tors from the investors angle. With sellens ment. But the bigge.st increase came about 
r^rved and continued buying by institu- in the tran.sport and equipment, basic 
tional investors, prices touched new high industrial chemicals and the cotton textile 
levels in many case.s. The extent of im- groups. The index for transport equipment 
provement will be evident from the changes group rose from 254*8 in July 1969 to 






426*7 in July I960, basic industrial chemi- during the same period. The changes in 
cals to 215*9 from 166*9 during the same indices in the respective groups will be 
j»eriod, und textiles to 169*5 from 121*1 evident from the figures below : 

INDEX NIBIBERS OF SECmiTT PRICES 
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The Ijectio speculative activity I’ollcwing 
tlie reserved attitude (»f the holders naturally 
caused some concern in (Jovernnient ipjar- 
ters and the stock exchange authorities 
were obliged to <le\ise ways and moans to 
check on any reasonable rise in prices. 
Thus, heavy margins were imjtosed <m 
outstuntling traasaetions in respect of coun¬ 
ters on the forward list in llornbay and 
.Madras while more frequeul. cle.uances were 
elfected in Cahutta. In Hombay, apart 
from the regular margins, speeial deposit 
rates were also fixed so that in the event of 
iniy jtronounced flnetnations in priec.s the 
ojicmtors coneerned eould be in a position 
to fulhll the market obligations. The 
Reserve Rank also carried out a survey in 
H'gard to the mlvanees against stock ex¬ 
change scciirities rtnd it was dis<;overed as a 
result of this analysis, that tlie advances 
were concentrated in Bombay and Calcutta 
; and that, with the banks also engaging 
I themselves in financing Ixulla transactions, 
i it was easy for the apeeulators to mam'pu- 
|late prices of selerted securities, it was, 

I erefore, desired by the lieserN’e Rank of 
•dia that advarrees-against -etjuities-should 
•t ]}e more than 50 per cent of the euiTent ■ 
arket value while banks were prevented 
>tn engaging themselves', in 5adk tronsac- 
Mis. So long as the bullish fer\*our lasted, 
es<‘ r^^gtdations did not have any serious 
>pact on market values, but when further 
were apnotinoed in. September 
gardihg an inef^sein lending rates by 

“Of per cent and banks wem also restricted 

.. 


from borrowing from the lieseive Bank of 
India in ex*;ess of tlie ipiota, except at 
penal ratc.s, tlnnc was a violent reaction in 
pi ices and most of the gains recorded since 
March were lo.st. 'J’he index for all indus¬ 
tries relating to variable dividend securities 
stood at h)9'7, in September 1960. 

'I’he existeme of buoyant conditions in 
the .stock markets naturally enabled the 
established and new companies to raise 
large sums by way of capital, in the shape 
of e,quity cajiital jiarticularly, while since 
the middle of 1955 the established companies 
did not find much difficulty in raising their 
requirements for financing the various e.x- 
pausion plans. Jt was not until the middle 
of 1959 that it was possible to think in 
temisofthe successful launeliiag of big-sized 
entirely new undertakings and raising the 
required capital withont much difficulty. 
The policy adopted by the (tovernment in 
regard to the issue of additional capital 
by the established comprmies was also a 
helpful factor as equities of companies, 
which had large expansion plans on hand 
and whkdi had to raise additional capital, 
■were in-great f^vourund a jump in prices 
wsLS recorded for almost every popular 
counter. This naturally made it easier for 
the. new companies as w'ell, to raise their 
funds, especially those which had entered 
intofruitfol agreements with foreign manu¬ 
facturers for collaboration. On account of 
tffie improved prospects for many industries 
and the need to invite foreign participation 
to secure the technical know-how and foreign 



ioMiliBifli# 

exchange for obtaini^ the plant and 
machineiy, the authorities encouraged in¬ 
vestors from the C.K., (fennany, Italy uinl 
U.S.A. particularly to invest a portion of 
the capital in selected industries, l^artici- 
pation by foreign well-known nuinufactu- 
ring units in the shape of (^aj)ital in Incban 
companies was greatly welcomed and the 
issue of shares by these companies particu¬ 
larly was heavily over subscribed. What is 
more, the newly issued shares were collecte<l 
at heavy preniiurus immediately after issue. 
It is roughly estimated that the amount 
gathered by way of capital by entirely new 
undertakings would be even Jls. 75 crores 
in about a year wlii^ h is a record for the 
post-independence ]>eriod. 

Apart from the fact that new rayon 
units have been floated and efforts are 


and Chemicals Limited, which has bean 
formed in collaboration with Firestone 
Tyre and Kubber Company of U.S.A., 
was outstanding in the new issue market 
with its offer of over Ks. 4 crores to the 
public being over subscribed by nearly 60 
times. The subscriptions for new issues 
were received to a significant extent from a 
new class of investors l)elonging to the 
fixed income groups. On account of their 
anxiety to })rovide .some sort of a hedge 
against inflation and the need to invest 
funds, which had been diverted from other 
sources, there has been a <M>usiderable 
widening in the body of investors and the 
ow’nerehip of shareholding in the establisherl 
and new industries has tended to be 
more democratic in recent vears. Some 
idea of the varied character of the nevr 


being made to manufacture rayon grade flotations can be had from the list of the 
pulp within the country, there will also important companie.s which had received 
be an increase in the output of cellophane consents from the Controller of Caj.ital 
paper. A number of chemical units have Issues for raising the required funds in the 
been promoted while there is a \drtual form of equities, preference sliares and 
boom in the paper industry*. Syntlictics debentures. 
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Oon^tiops m th« money market have 
been peculiar since NovemW 1959. Even 
Mvith a sizeable increase in the deposits of 
scheduled banks, a liigber level of economic 
activity and h^her prices have resulted 
in a continuous demand for fimds, with the 
result that the banking system has been 
obliged to borrow heavily from the central 
banking institution and even reduce its 
investment portfolio. The rise of Ks. 227 
crores to Rs. 1,964 crores in aggregate 
deposit liabilities during the year ended 
June 1960 was more or less the same as in 
1968-59. Demand liabilities recorded a 
larger rise, namely, Rs. 34 crores, as com¬ 
pared to Rs. 7 crores in 1958-59. A 
significant portion of the rise in time liabili¬ 
ties represented, as in the jirevious year, 
the accrual to the L'.S. (ioverument’.s 
balances in India of counterpart funds 
arising from P.L. 480 imports. The gilt- 
edged portfolio of scheduled banks rose by 
Ks. 104 <rore8, which was smaller than the 
rise of Rs. 149 crores in 1958 -59. Neverthe¬ 
less, the investment-deposits ratio rose 
from 36*6 per cent to 37*7 per cent. The 
rather sharp rise in cash reeerves of Rs. 17 
crores, as against the decline of Rs. 0*4 
crore last year, was the result of the raising 
of statutory reserve requirements. There 
has, however, been a progressive decline 
in the cash ratio of banks during the 
last two years, the average ratio falling 
: from 8*8 per cent for the accounting year 
i 1957-n68 to 7-7 per cent for 1958-69 


in contrast to the decline of lis. 12 crores 
in 1958-59. Total borrowings from tlie 
Reserve Bank at the end of Jime 1960 
amounted to Rs. 40'25 crores. Of this, 
Rs. 26*71 crores were against Government 
securities and Rs. 13*64 crores against 
1 usance bills; the corresponding figures as at 
I the end of the previous year were Rs. 1*22 
Mrores and Rs. 1*45 crores respecjtively. 
|In view of the large increase in the borrow- 
from the Reserve Bank, the net balances 
iof scheduled banka with the Reserve Bank 
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and further to 6*8 per cent for 1959-60. 
Borrowings from Gie Reserve Bank also 
recorded a sizeable increase of Re. 38 crores 


balances with the Reserve Bank leas 
borrowings from the Reserve Bank) showed 
a decline of Rs. 19 crores to Rs. 60 crores 
over the year. It was naturally found 
necessary to intensify control over the 
grant of credit by quantitative restrictions 
as well as the impounding of part of the 
resources of the banks. This called for the 
employment for the first time, of the 
weapon of variation in the statutory reserve 
requirements, an instrument which is well 
adapted for use in the institutional and 
structural framework of the banking system 
in India. There was, however, no change 
in the lending rates of the Bank and, as 
in the previous year, open market opera¬ 
tions were also continuously employed to 
absorb the excess reserves of the banking 
system. The ambit of the existing selective 
credit controls was further extended during 
the year to include all oilseeds (other than 
cotton-seed) and advances against shares 
and clean («.<>., unsecured) advances. While 
there has thus been an enlargement of the 
sphere of operation of selective credit 
controls and their strengthening by other 
instruments, the Bank’s policy has conti¬ 
nued to be operated consistently with the 
requirements of a developing economy. 

The controls on foodgrain advances were 
made more flexible during the year in 
keeping writh the changes in Government 
programmes of procurement and formation 
of food zones. A directive was issued on 
July 10, 1959, under which the existing 
margin requirement of nej^ less than 40 per 
cent in respect of all foodgrain advances 
was to contitiue but subject to a minimum 
of 25 per cent in regard to credit against 
paddy and rice to purchasing agents of the 
Government of Orissa and in respect of 
credit against wheat to storage delivery 
contractors operating on behalf of the 
Punjab Government. Under this directive, 
the average aggr^ate level of credit against 
foodgrains wmeh a bank may maintoin 
was ^so refixed (i) on a State-wise basis for 
major States and (ii) separately for 
(a) paddy and rice, wheat and (o) other 
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A ftother directive was iwued 
on January 16, 1960, reclassifying bank 
offices into three groups, namely, offices 
(1) Andhra Pradesh, (2) Madhya mdesh, 
and (3) all other States and reqmnng the 
maintenance of credit against paddy and 
rice by offices in each group at a level not 
exceeding the permissible level for the 
corresponding months ol 1958 or 1959 
wJiichever 'was higher. Exemptions in 
respect of new offices were also liberalised 
somewhat. Jn December 1950. the control 
on advances against groundnuts was turtlier 
tightened and was extended to cover all 
oilseeds except cotton-seeds. The margin 
requirements on groundnuts were left un¬ 
changed but ceiling limit.s were fixed at 
yo per cent of the average outstanding 
credit in the coiresponding months of the 
previous three years, with additional limits 
related to unutilised portions of export 
quotas of H.P.S. groundnuts and groundnut 
oil. The control on other oilseeds (exclud¬ 
ing cotton-seed) was confined to a preseri]*- 
tion of a minimum margin of 40 j»er cent 
of th.e value of the seeds. Vanaspati 
manufacturers, exporters of oilseeds and 
credit again.st warehouse receipts were 
exempted from the minimum margin 
requirements. 

With a view to meeting the situation 
arising from the marked expansion in 
money supply and bank credit and their 
impact on the sto<-k and commodity markets 
as well as on the general price level, the 
Re.serve Bank announced, on March II. 
1960, a .serie.s of farther credit restraint 
measures which, w'hile tightening the exist¬ 
ing selective credit controls, also included 
resort, for the first time, to the instrument 
of variable reserve ratios. These measures 
included (i) the imposition of a minimum 
margin of 50 per cent in respect of advances 
by scheduled banks against ordinary shares, 
above an amount of Rs. 5,000, (ii) a ban on 
direct financing of budla transactions by 
scheduled banks through purchase of shares 
in their name for the current settlement and 
sale for the next settlement, (iii) fixation of 
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a ceiling on clean (s.e., nnseoared) advances 
so that the ratio of clean advances to total 
advances in any month was not to exceed 
the corresponding ratio in 1969 and (iy) the 
impounding, in the form of additionnl 
deposits with the Reserve Bank, of 25 per 
cent of the addition to the demand and 
time liabilities of scheduled banks, aftyr 
March 11. 1960, over and above the dopo.sits 
hitherto required, namely. 5 j-er cent of 
demand liahilities and 2 per cent of time 
liabilities. Interest was to he paid every 
quarter on the.se additional reserves at the 
same rate as the average rate of interest 
paid by the .scheduled i)ank on its total 
deposits for th<> corr<*.sponding quarter, 
but not exceeding the Bank rate. The.se 
measures were further reinforced on May 5, 
1960, when the Bank raised the quantum 
of additional deposit.s which seheduled banks 
are required to maintain with the bank 
from 25 j er cent to 50 per cent effective 
from May 6, 1960. Under this notification, 
the intere.st payment to hanks on ailditional 
deposits was to be made each half-year 
instead of each (piarter; suhsequimtly, on 
June 29, the Re.serve Bank deckh’d that 
with effect from July 1, 1960, the interest 
thus payable >vill be at ^ per cent abov’e the 
averugi* rate of interest paid for the half- 
year by the scheduled bank concernerl on 
its total dcjiosits, .subject to a maximum 
of 44 per cent. f>n July 2, 1960, the 
provisions of the notification i.ssued on 
May 5. 1960, were partially modified to 
ex<!lnde inter-bank borrowings from total 
liabilities for calculation of additional re¬ 
serve's and to stipulate that no hank will be 
requirexl to maintain additional reserves 
excrceding 50 per cent of the increase in 
liabilities since March II, 1960, the latter 
provision being intended to provide relief 
to banks which exjierience a decline in 
deposits subsequent to May 6, of more than 
60 per cent of the rise between March 11 
and May 6. 

As in the last few years, oommeroial 
banka were informally advised to resttain 
credit expansion generally and in particular 

KA-lk 
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to ensaie a satisfactory induction of credit 
in the slack season. On May 8, 1960, 
the Governor issued a circular calling upon 
banks to effect a reduction of Ks. 110 
crores or slightly less than 10 per c ent in 
bank credit in the 1960 slack season with 
due regard to credit rectuirements of the 
expanding productive sectors of tlie eco¬ 
nomy. The Bank also indicated to some 
of the bigger banks the broad order of 
eontraction of credit which cjach of them 
could conveniently bring about. 

Further, the facility for borrowuig from 
the Bank cinder the Bill Market Scheme 
was restricted for the slack sisuson. Having 
reganl to the fact that in the l9o9-()6 
season, 12 ]»auks liad borrowed under the 
Bill Market Scheme and that their maximum 
outstanding borrowing was only its. 15 
<jores, as conijjared to the sanctioned 
limit of Ks. 54 crores, the Bunk decided to 
confine the.se advances daring June-Septem- 
ber 1900 to only such banks as hud availetl 
tliein.sclves of the scheme in the 1959-6U 
season and also to restrict the relative 
credit limit to each bank to the maximum 
amount of its borrowings timing last season 
upto May 9, 1960. 

It is too early yet to as.sess the impact 
, t»f these various credit restraints. The 
. margin of 60 per cent imposed in respect of 
lulvances by banks against ordinary shares 
f became effective on March II, 1960 only 
jin respect of new advances, while in ret^ject 
fof existing advances it became effective 
|only (o) on April 11, 1960, in the case of 

I iarties other than members of recognised 
took exchanges and (b) on June 11,1960, 
n the case of members of recognised stock 
sxchai^es. Advances against shares which 
)ad risen continuously &om Ks. 72*64 
srores in August 1969 to Re. 83*29 crores 
n March 1960, declined by Rs. 5 crores to 
Rs. 78 crores in the succeeding tivo months; 
Shey rose again to Rs. 82*08 crores in 
Fune I960 but by mid-July recorded a 
Inline to Ris. 80*87 crores. The trend in 
panics’ nnee^cured loians has been downwnrrl. 


the outstanding amount of these fallirg 
from Rs. 189*40 crores in March 1960 to 
Rs. 165*87 crores in June; as of mid-July 
there was a rise to Rs. 173*63 crores. The 
percentage of unsecured loans to total 
advances in mid-July 1960 was 15 as 
compared to 17 a year earlier. 

In particular sectors, the credit terms 
seemed to have no effect and the monetary 
authorities ivere worried about the absence 
of any sharp deirline in advances and the 
continued speculative activity in the com¬ 
modity as well as stock markets. In order 
to check inflatiomiry pressures and make 
f-redit terms more eifective it was, therefore, 
announced in September, after a meeting 
of tJovermnent re})resentatives and leading 
bankers, that there should be an increase 
of I per cent to 1 per cent in lending rates 
and tliat the minimum rate of lending 
should be rai.sed from 5 to 5^ per cent. 
It was also said that in res 2 )ect of call 
dejiosits not more than 2 jier cent should 
be paid while banks were prevented from 
borrowing from the central banking institu¬ 
tion in e.xcess of a stijiulated quota except 
on the payment of jienal interest rates. 
The quota, too, was detenuined in the 
case of individual banks on the basis of 
50 per cent of the statutory reserves that 
were to bo maintained with the Reserve 
Bank at the rate of 2 per cent of tinie 
liabilities a nd 5 ]>er cent of demand liabili¬ 
ties. At the end of September, with total 
deposits around Rs. 1,950 crores. it w*as 
estimated that about Rs. 60 crores would 
have to be maintained ('ompulsarily with 
the Keser\*e Bank of India and that only 
half of this amount would be the quota 
which could he availed of for borrowing 
urposes at 4 per cent. Any excess of 
orrowing up to 100 per cent of the quota 
w'ould have to bear a higher rate of interest 
at 1 per cent and up to 200 per cent by 
2 per cent. It was anticipated that the 
higher interest rates on borrowings from 
the Reserve Bank of India and the heavier 
lending rates charged bv individual banks 
on their advances w^ould have a di.s(*ouraging 



effect and there would be a amable decline 
in bank advances before the end of the 
slack season. These new measures have 
had the necesstiry psycholc^ical impact on 
the stock markets particularly though it is 
difficult to say whether the desired contrac¬ 
tion of advances would come about because, 
for the trade particularly, interest as an 
item of cojst has not any great importance 
in the present context and only quantita,tive 
restrictions would (Teate difficulties. In 
respect of industries, too, many are passing 
off their higher costs to the consumers 
betrause of the acute shortages in particular 
directions though .such of those industries 
as are obliged to sell at controlled i;rices 
might ex])erienee difficulties and it may 
become neces-Siiry for the Cloveniinent to 
revise prices apjiroi:riately. If, however, 
the new policy resiilts in disincentives to 
production, inflationary j)res8ures might 
ultimately become more aggressive. It has, 
therefore, been demanded that there must 
be a careful enguiry into the working of 
the various banking institution.s and the 
role of credit in the organised sector so tliat 
new policies can be devised by which ther<t 
could be a greater amount of co-ordiimtion 
between happenings in the organised and 
unorganised sectors. 'I'he fear has been 
expressed in particular quarters that the 
recent developments might adversely affect 
the strident progress of banking recorded 
in the past 3 years and that the non- 
monetis^ sector might not contract to the 
.same extent as before. AMiat is most 
important in the pre.sent context is the 
formulation of .scliemes and policies whicli 
will extend tlie sphere of activities of the 
organised credit structure and lead to a 
reduction in cash dealings as far as j>o8sil)Ie. 
Otherwise, it would be diffitmlt to bring 
about an integrated intere.st rate structure 
and put to effect the use of available 
resources. 

CSKTBAL AND StaTB LoANS t 

Net market borrowings of Central and 
State Governments during 1950-60 (April- 


Marob) atndnwted to 175 arotea as 
compared to Rs. 227 crores in J 958-59. 
Net absorption of Government securities 
liy the public, t.c., excluding the Reserve 
Bank and Governments, at Rs. 143 crores 
was also smaller by about Rs. 60 crores 
than in 1958-59. But, in both the years, 
the investment of P.L. 480 counterpart 
funds contributed materially to Goveriunent 
borrowings. Net borrowings of the Central 
Government in 1959-60 amounted to Rs. 107 
crores as compared to Rs. 181 crores in 
1958-59. In respect of the two cash-cum- 
conversion Central Government loans floated 
in July 1959, total subscriptions amounted 
to Rs. 184 crore.s, of wiiich Rs. 90 crores 
were on account of conversion. In 0(d»ber 
1959, the Central Government created two 
further issues, namely, the 3^ per cent 
Bonds 1969 and the 3J per cent Loan 1974 
for Rs. 25 crores and Rs. 20 crores, re,spec- 
tively, both of which w ere initially taken up 
by the Reserve Bank of India for .subsequent 
•sale to the market. Also, Treasury bill.s 
amounting to Rs. 150 crore.s held by the 
Re.servc Bank of India in the Issue Depart¬ 
ment were funded in December 1969 into 
further issues of 3^ per cent Bonds 1962, 
3J^ per cent National Plan Bonds 1965 
(8e/;ond Series). per cent National Plan 
Bonds 1967 (Third Series), 3^ per cent Loan 
1968 and 3^ per cent Bonds 1969. 

All State Governments, excejxt Jammu 
and Kashmir, entered the market during 
1959-60, for an aggregate borrowing of 
Rs. 63*6 crores including a further isaue of 
Rs. 2 crores in January 1960 by the Madhya 
l*raflesh Government, Most of the loaas 
were over-sabscribed, the total subscrip¬ 
tions amounting to Rs. 102*38 crores, of 
which R.S. 69 crores including conversions 
amounting to Rs. 0*57 crore were accepted. 
Net market borrowings of State Govern¬ 
ments during 1959-60, taking into account 
cash repayments of Rs. 1 crore, amounted 
to Rs. 68 crores as compared to Ha. 46 
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(•rores in 1958 -59. Sales of (Central (lOvtTU- 
ment TreasuTV bills includii]^ “ inter¬ 
mediates’ to the public brought in only 
Rs. 0*7 orore. 


BoRROwma Programme for 1960-61 : 

Gross market borrowings of the Centre 
for 1960-61 are })laced at Rs. 250 chores, 
including receipts from the Five-Year 
Interest-free Prize fionds, which have been 
on sale from April 1, 1960. Net market 
Imrrowing (taking into account cash repay¬ 
ments of Rs. 109 crores) is put at Rs. 141 
crores. The (-entral (Government floated 
on July 18, 1960. tw(» new cajih-cum- 
conversion loans for a total .sum of Hs. 175 
iTores, namely, the j)er cent Bonds 
1966 at Rs. 99*75 per cent and the 4 }»er 
cent Lojin 1970 at Rs. 99*fKi ])er cent. 
The 2| per cent Loan 1960, the 4 per cent 
lawin 1900-70 and the 2J })er cent Hydera¬ 
bad Loan 1955-60 were accepted for conver¬ 
sion into the new loans. The loans were 
fully sub8cnl)ed, the total subscriptions 
amounting to R.s. IHOJO crores. of which 
cash subsc-riptions constituted Rs. nM)*05 
crores. Twelve State (Governments an¬ 
nounced the terms of their loan on August 
29. I960 for amounts totalling Rs. 75 <*rores 
in respect of financial year 196(M11. T'n- 
like on former o<-casions, the response was 
not quite enthusiastic and the list had to be 
kept open for three days in some cases. 

• The net borrowing A^as sliglitly more than 
. Rs. 62 crores after providing for repayment 
j of maturing loans for Rs. 13 crores. Gon- 
I version applications, how ever, amounted 
I to Rs. 6 crores. The gilt-edged market 
I has been rather saturated as with the new 
I credit curbs and the impounding of half 
I of the additions to deposits by the Reserve 
I Rank of India the banking system was 
inot in a position to invest large sums iu 
^Government Securities especially as the 
^dvances remained high. There was natu- 
a decline in the ^n market sales of 
Reserve Bank of India. The volume 
^ 8U6b saiea recorded a decline of Bs. 66 


crores us compared to Rs. 1(K> crores in 
1958-59. 

Small Savings : 

Total receipts of small savings in 1959-60 
(April-March) amounted to Rs. 84 crores 
(provisional) or about Rs. 5| crores larger 
than in 1968-59, but Rs. 1 crore smaller 
than the budget estimate. The budget 
estimate for 1960-61 is placed* at Rs. 90 
crores. In view of the importance of 
mobilising small savings, Government have 
been continually keejiing under review the 
oiganisational and other measures for in¬ 
tensification of the small .savings drive. 
Further steps were taken in this direction 
during t]»e year including (i) ofter of a 
new denomination of Annuity fVrtificates 
to facilitate investment by smaller investors, 
(ii) enactment of legislation witli a view to 
providing the facility of nomination to 
depositors in Post Office Savings Bank and 
to holders of Post Office Savings Certificates, 
Ten-VeJir Trea-sury livings Deposit Certifi 
cates, and Fifteen-Year Annuity (Vrtifi- 
cates. (iii) extension to most of the head 
aiul sub-]H)st offices transacting savings 
hunk work, of the facility of withdrawal 
by clie(|ue, (iv) the decision by Government 
to pay .‘H per cent simple interest per annum 
on J^ost Savings Certificates and Treasury 
Sa\ ings l)e})osit Certificates retained alter 
maturity for a period not exceeding five 
years, (v) the amendment of Public Debt 
Rules, 1946, making the Ten-Year Treasury 
Siivings Deposit (Certificates transferable 
by deed, and (vi) the introduction of a 
Pay Roll Scheme permitting voluntary 
deduitions from wages of employees in 
large establishments for investment in small 
savings. IRiring the year, a new medium 
of saving w'as offered, namely, the Five- 
Year Interest-free Prize Bonds with effect 
from April 1, 1960. The response so far 
has been encouraging, the sales upto the 
end of June 1960 amounting to a little 
over Rs. 9 crores (provisional). It has since 
been decided to ^ve 60 per cent of the 
(gJlections from Pnze Bon& within a State 
to the State oonoemed. 
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BALMCE or PAYMENW 

Tlio inlp^o^'eln^'nt in 
pavinents position notido la . 
generally sustained during tlic } ea 
review, 'with a loss in foreign exchangi 
reserves comprising (i) gold and 
assets held by the Reserve Bank and (n) 
Government iialances held abroad of onl} 
Rs. 30 crores, which, although somewhat 
larger tlian in 1058 50 (iis- 15 crores). 
was appreciably smaMer than the very 
heavy drafts of Hs. 235 crores in 105/-58 
and Ks. 230 crores after taking credit for 
I.M.F. a.ssistance of Rs. !)5 crores in 1950 - 
57 Mu!v-June). Between duly 1050 and 
IMfemlier 1050. t!ie foreign e.xcliange 
Reserves, in fact, rose from Rs. 350 (‘rores 
to Rs. 388 crores but since then. how(‘\(*r. 
thev tended to decline, touching a low 
of iis. 321) crores liy Jane 30, 1000. I»:it 
for the special ].'ayments during tlie year 
of Rs. 52 crores to the I.M.F. jiartlv in 
goJ<l on account of our increased sub¬ 
scription and ]>artly in dollars for the 
repurchii.se of rupees held by that institu¬ 
tion, the Re.serves would have shown a 
moderate gain of R.s. 22 crores. 


X miml)er of measures wore taken during 
a; . rcir to further intensify the export 
prom'otion drive. Export mCCntlVe SCOemeB 

on the lines of the Cotton Textile Export 
Incentive Scheme (referred to in the hi.st 
year's Report), were extended to cover 
woollen goods, textiles fabrics con¬ 
taining more than one fibre and vanaspati, 
whereby exporters were granted import 
lii*ences for raw' materials and aticesflories 
required by them, upto a specified per¬ 
cent'.ge of the/.o.h. value or their exjmrts. 
Tliese, as well as the various .scliemes 
introduced cailicr, were also modified to 
])«*rniit import of atklitional it-mis and a 
larger number of (‘xporters was brought 
within their ambit. The c|nantitiitive 
restrictii)ns on expoil.'> of silver ores an<l 
oonceiilrates. woollen varn, wool waste, 
pidl througli lioth wt're abolished and tho.se 
on certain non-t‘s.sentiul vegetable oils, 
oil.seed.s and oilcakes were suspended. 
Exporters of manganese ore, bicycles and 
jiart.s. and c»;rtiiin engineering items were 
granted rebates on railwu\- freiglit, and 
the tea industry was accordeil conce.ssions 
in re.sj.ect of fertili.sers and tian.sj>ort. 


The deficit on current a/'ionnt during 
the fir.st nine months of the year, for which 
fletails are available, was Rs. 104 crores as 
compared to Rs. 218 crores in the corr«*.s- 
ponding jieriod of the pn-'. ions year, due 
mainly to a fill in imports (Rs. T'.l crores) 
entirely on Govermneiit account, and partly 
to a rise in export earnings. 'I'he fall in 
imports affected .dl groujis except raw 
materials which rose from Rs. 90 crores 
to Ils. 123 orore.s. The rise in raw material 
imports reflected the e.xiiatiding character 
of maintenance imports required to su.stain 
domestic jiroduction. Export of earnings 
improved by Rs. 38 crores (to Rs. 487 
crores) diuing the jicriod, aided mainly 
by the economic recovery abroad as well 
as the abatement of Chinese competition in 
respect of cotton textiles. Among the 
eximrts which recorded notict^ble rises 
were cotton manufactures, vegetable oils 
and oilcakes, and tanned hides and skins. 


The volume of external a.ssi.staiu e has 
consideriil)ly stej)}M-d up following 
the meeting.s convened by the 1. lb R. I>. 
in .August, 1958 and March, 1959 of live 
nations, namely, the I’.K.. I'.S.A., Japan, 
Canada anti U‘e.<t Genimny. 'I he total 
cxkirnal aid available rluring t bej'^econd Plan 
{teriofl upto June including a carry¬ 
over of about Rs. 191 ertire from the Fir.st 
Plan, amounte/l to Rs. 2,208 crores, out of 
which about Rs. 1,035 crores was e.stimated 
to have been utilised upto Marcli I960. The 
utili.s.ttion of aid during the nine months 
ended March I960 (Ks. 216 crores) was 
lower than in the corresponding period of 
1958 59 (Rs. 277 crores). 

The l.B.R.D. sponsored the visit in 
February 1900 of tliree eminent Itankers, 
Sir Oliver Franks, Mr. Hermann .T. Abs 
and Mr, Allan Sprool. Their report recom¬ 
mended. among other tUings tlat external 
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aHuiutance inaMt coiiHiKt aubstuiktially of 
commercial terms. The Finance Ministers’ 
tour European countries also contributed 
to the creation of a favourable climate for 
foreign aid. Among the signilicant deve¬ 
lopments in the field of external assistance 
were the conclusion of a Four-Yetir Agree¬ 
ment by the (Jovernment of India with the 
Government of tlie U.S.A. for import of 
17 million tons of fooflgrains under P. L. 
480, a credit of $30 million by the Govern¬ 
ment of W est Germany, a line of <-.redit 
amounting to $89‘2 million from the U.S. 
l)evelo})ment Loan Fund, and the announce¬ 
ment by the Government of the ITnited 
Kingdom of a loan of £10 million. The 
investment climate for foreign investors 
would also a]»peur to have improved judging 
by the fact that apj>rovals grant<*<1 for 
'oreign investments in 1059 amounted to 
Ks. 33 crore.s (Hs. 10 crores exclusive of 
ipprovals merely involving transfer of 
.'xwting non-resident investment from one 
mit to another) as agaiirst Hs. 13 crores 
■arh in 1957 and 1{)58. This has been 
lue, in no small imvisure, to < Jovcrnrnental 
measures which included the conclusion of 
loul)le taxation avoidance agreements with 
■apital countries like the T.S.A., West 
lermany and Japan, j»artici])ation in the 
J.S. (iovernment .scheme for ins\irance 
•over agHin.st risks of e.xpropriation, 
lationalisation, etc., of American invest- 
nents in India and simplification 
)f industrial licen.sing procedures, etc. 
Mention may also be made here of the 
onclusion of an Agreement on June 20, 
960, between the Governments of India 
md the U.S.A. for establishing an Indian 
nvestment Centre with headquarters in 
^ew Delhi, with a view to promoting 
orei^ private investment in India and 
Toxdding a medium for collaboration of 
orei^ and Indian business through 
(revision of advice, information, etc. 

FRocHuns or iboomo flam 

While thus efforts have been made to 



to bold the price line, it is now felt that 
further large scale expenditure will have to 
be incurr^ in the coming years if the 
national income has to be increased signi¬ 
ficantly and good results are also to be 
obtained out of the large expenditure 
incurred daring the Second Plan in particular 
directions. As indicated earlier, the total 
outlay in the First and Second Plans is 
of the order of Ks. 10,000 crones and the 
whole of tliis amount and much more is 
expected to be spent in 1961-66. Having 
regard to the increase in prices from 1951 
by nearly 40 [)er cent, the effectiveness of 
the ex]ienditure now proj)osed can be said 
to be much less. Even so, the effort will 
involve considerable strain on available 
resources, as nearly the w-hole of the foreign 
exchange reserves has been utilisecl and 
from around Ks. 050 crores in 1950-51 the 
total of reserves as at the end of Be] tember 
was Ks. 260 crores, which means a.s much as 
Ks. 690 crores had been drawn upon, the 
bulk of which is during the Second Plan 
period. The net decline in 1951-.56 was 
on a much smaller scale. In the first 
two years, there was a sudden decline and 
it wa.s feared that the net drop may be 
even Ks. 250 crores, as estimated in the 
draft in the First Plan. But while later 
developments in the First Plan ]>eriod 
turned out to be satisfactory and there 
were actually additions to foreign e.vchange 
reserves, the developments during 1956-60 
have come about in a very different way. 
The expectations that there would be a 
withdrawal of not more than Rs. 250 crores 
from accumulatedrestaweshavebeen falsified 
and it may be said that the net decrease 
in a four-year period has been as much as 
Ks. 560 crores. If it is remembered that 
there was revaluation of the reserves held 
in the shape of gold bullion and coin from 
Rs. 44 crores to Rs. 117 crores in October 
1956, it will be realised that the foreign 
exchange content of the Plan has inereaaod 
sharply and it has been necessary to borrow 
on a much larger scale from the varions 
creditor oonntnes, about Ba; 500 ororee 
being additionally found. 
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As stated earlier, it can now be definitely 
said that the ‘core’ of the Second Plan 
vfould be successfully gone through and 
that nearly 85 per cent of the Plan targets 
woidd be achieved. In financial terms, 
there has no doubt been a considerable 
revision of the estimates because even for 
86 per cent plan, it has been necessary to 
spend as much as Its. 4,500 crores and 
many schemes have had to be accorded 
lower priority or pushed into the Third 
Plan. In the private sector, however, the 
total outlay has been much more than 
expec-tations. 

'J’here is thus a large spill-over to the 
Third Plan and it i.s expected that the 
outlav on accotmt of these schemes w’ould 
be over Es. ],200 crores. The foreign 
exchange content of the spill-over .scheine.s 
will not present any difficulty because the 
necessary arranaements have been com¬ 
pleted, though the problem still remains in 
regard to the location of the required rupee 
sources. But what is more striking when 
drawing up the schemes for the Third Plan 
is the compulsion in certain directions. 
In ^ite of the fa<‘t that there has been a 
very' near quadrupling of the cajwicity for 
jiower generation in the pa.st 10 years, 
there is an acute shortage of ele<‘tricity in 
several parts of the country and it has been 
complained that many industrial projects 
have had to be held over, on account of the 
delay in concluding the nec-essary arrange¬ 
ments or giving the connections for obtaining 
the required loads. The los.s of produc 
tion on account of the shortage of power 
is estimated to be sizeable, especially in 
places where there is a precarious depen- 
dence_ on hydro-electric supply and the 
vagaries of the monsoons have not still 
been fully protected against. AH calcu¬ 
lations rej^rding an increase in consumption 
cf power have been falsified and planners 
can now proceed on the basis that there 
can be surfeit of power at anv stage and that 
It will also be possible to askre firm supply 
to the varic^ consumers—or shmll. 
On the basis of the recent trenda' in 


consumption and with a view to overoome 
bottlenecks in regard to power supply, it 
has. therefore, been found necessary to 
think in terms of installing new capaoify 
for power generation to the extent of 
6 million k.w. if not more. If this target 
coitld be increased to 14 million k.w. the 
supply situation would be much easier. 
But it is feared that the necessary foreign 
exchange resources cannot be easily be 
found and there may also be some delay 
in regard to the execution of various 
projects particularly if they happen to be 
multi-purjmse schemes. This is the main 
reason why there has latterly l)een a su^es- 
tion that power generation should he ba^ 
on thermal capacity, either coal-fired or 
miclearpowered and that is the reason 
whv it is proposed that three atomic power 
stations should be started in regions which 
arc deficit in coal. In the coal mining, 
areas, it is proposed to erect mammoth 
power stations while the find of lignite in 
South India has been considered a great 
boon. 

As in the case of electricity, transport 
facilities also have to be considerably 
augmented and it would probjibly be 
necessary to give greater attention to the 
development of roads to a greater extent 
than ever before. The railway’s have no 
doubt been doing a very creditable job and 
in the fourth year of the plan the increased 
traffic, both passenger and freight, was 
carried without much difficulty. But there 
have been indications that, with the step¬ 
ping up of operations at the steel plants 
and a higher level of coal raisings, miger, 
output of cement, sugar and other items, 
the railways wdll have a much difficnlt 
task to cany out in the comiim; years ami 
that it hsB become necessary to tlnnk in 
terms of quickening the tom roond of 
w agons and increasmg track capacity where- 
ever nece^ry. The problem will get more 
complicated dtiring the |^^dd of the 
Third IHan espediwy as, apsst from the 
gmter attention that’ will have to be 
*l^ven to the <M><»rdiniatiou of tcaaspovt 
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facilities in North-East India with the 
development of the steel industry, the 
greater accent on regional development 
might necessitate the strengthening of the 
capacity of the railways to carry both 
passenger and freight traffic to the required 
destinations without delay. It has been 
found from recent experience that the flow 
of traffic from the industrial belt in the 
North to the West and South has not been 
free and that, with the slowing down of 
railway traffic during the period of the 
general strike in July this year, a critical 
situation arose in regard to the availability 
of raw materials like coal, steel, etc., in 
different parts of the country. It has not 
been possible for the railways to work off 
the back log in a short period, especially 
the dislocation on account of the floods have 
had a complicating effect. It is abun¬ 
dantly clear from recent developments 
that no resenM* capacity exists and that it 
would not be correct to expect that there 
would be an even flow of traffic all the time 
and that available capacity would be 
utilised effectively ail the tim<\ It is 
certainly desirable that ways and means 
should be devi.sed for maintaining the 
maximum traffic at every .stage throughout 
the year. But seasonal factors cannot be 
cTitirely eliminate<l because there is bound 
to be di.slo<^ation of traffic during the period 
of the monsoon and an intensification of 
freight traffic between November and May 
every year, when the agricultural crops 
have to be moved quickly. It may pro¬ 
bably be found that road transport will be 
able to supplement the activities of railways 
to a greater extent than now and c^ury 
light-weight goods. Bat, by and laige, 
the railwavs will have to bear the brunt 
of the tra&c uid it would be necessary to 
allocate much larger sums than have been 
indicated in the draft of the Third Plan. 

i nOORTAllCI or AOmCDI.TDBK 

I ^or amoultace, too, the neatest priority 
|ha8 to be acoorded as, without a strong 
pase ta tiie obnpe at a sound agikultutral 


e<;onomy, the foreign exchange budget 
might be easily upset. In retrospe(;t, it is 
felt that the failure to attach the same 
importance to agriculture and irrigation 
during the Second Plan as in the earlier 
five year period has proved to be somewhat 
costly. Agricultural production has not 
increased to the same extent as expected. 
The utilisation of newly created irrigational 
facilities has also not come about in the 
desired way. With the result, it has been 
necessary to import much larger quantities of 
foodgrains w'hile with waywrara mansoons the 
yields of the cotton and jute crops have been 
badly affected in 1969-60 and 1960-61. 
In regard to cotton particularly, it has been 
necessary to import more than one million 
bales under P. L. 480 which has cost the 
country well over R.s. 80 cror^. Even 
though these imports have not resulted 
in expenditure in the shape of foreign 
exchange, the aid could have been in some 
other form for productive purposes. Addi¬ 
tional liabilities need not have been need¬ 
lessly incurred if internal production had 
been at a much higher level. 

Anticipating difficiiltics on the food 
front and elsewhere, sufficient precautions 
have been taken especially in regard to 
foodgrains with the conclusion of agree¬ 
ments with tlie United States for the 
supply of 17 million tons of wheat and rice 
during the period of the Second Plan foi' 
meeting not only the deficit in current 
consumption but also building up buffer 
stocks. The aid in this form is expected 
to be as much as Rs. 600 crores. WTiile 
this assured supply should enable the Food 
Minister to keep in check prices for wheat, 
rice and other cereals the need for intensi¬ 
fying agricultural production writhin the 
country cannot be over-emphasised. Irri- 
gaticmal facilities should be farther 
improved while larger expenditure diould 
be incurred on minor irrigation projects. 
Besides, the naethods of cultivation would 
have to be chanjged wherever necessary and 
the yield raised in those parts of the country 
where effidiency is rather low, old praotioes 
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are still pursued aud there is no desire to been responsible for the stiff taxes Iwth— 
utilise new irrigation facilities. Besides direct and indirect. As a result of the 
drawing up intelligent schemes for multi- drastic Budget proposals m May 1957 and 
purpose and minor irrigation works it will the subsequent increase in taxation, the 
have to be ensured that the availability tax rates of the Central Covermnent parti- 
of fertilizers is on a much larger scale and cularly have re<'orded a sharj) increase and 
imports are brought in to a greater extent it is very likely that, in 1960-61, the total 
than foodgrains. Intermil j)rodu(ftion will of the Budget would be well over Rs. 1,000 
thus have" to be considerably augmented, crores before jiroviding for the share of 


The com])Jfttion of three major projects 
in the public sector in Rourkela, Neyveli 
and Nangal may prove to be greatly helpful. 
But for reacliiiig the target of one million 
tons of nitrogen there will have to be a 
number of large-sized units in ^a^ions 
parts of the eoimtr}’. The new plans in 
Trombay and U.P. and elsewhere will 
certainly be helpful, but it may be uece.ssary 
to establish factories in nearly every State 
in this country besides drawing up expansion 
plans for the unit.s already in production. 
The private se(;tor also has lately been 
taking keener interest in the manufuctui'e 
of fertilizers particularly phasphatic and 
compound fertilizers and several new 
companies have been launclmil for this 
purposes. 

As tliere is compulsion in regard to the 
generation of additional ele< tricity, the 
creation of new irrigational facilities, deve¬ 
lopment of tran.sport and manufa< ture of 
fertilizers, so also in regard to the pro<luction 
of mother machines, greater attention must 
be paid. 8onie of the larger-siizefl projects 
in the public .sector w'ould be wining into 
the production stage? by 1962 or there¬ 
about. It i.s, however, feared that internal 
demand for various types of machinery 
would have increased to such an extent 
that large-scale imports would be inevitable. 
It is in arranging the required foreign 
exchar^e resources, and according suitable 
priOTities that the planners would have to 
address themselves. 

BE80UBCBS FOR THIRD FLAX 

The vigorous prosecution of th#* various 
projects in the Second Plan have natmaliy 


tax recei])ts jiayablc to the iState (»overn- 
ments under the tenns of the Finunoe 
Commission. In fact, the Budget e.stimates 
for 19(50 61 provide for a total revenue 
of Rs. 919 crore.s, after providing for the 
States’ share of taxes to the extent of Ks. 64 
crores in respect of estate duty, income- 
tax and taxes on railway fares. With the 
accent on indirect taxes, the largest re<?eipts 
are accounted for by I'nion excise duties 
which were cxpecte<l to fetch in 19(50-61 
nearly Ks. :iKO cron's against only Ks. 86 
crores in 1951-52. Apart from tlie fact 
that the output of excisable ccanmoditiw 
has increA.sed sharjjly, the rates of duties 
also have been frequently ad just od upward. 
It cun only be ex}>ected that, in the coming 
years, there will be a more .spectacular 
ex])ansion of rtrv'enue.s. Rut it has been 
assumed in the draft Tliird Plan that it 
would be necessary to rai.se as niucb as 
Rs. 1.650 crores by way of additional 
taxation, of which R.s. 550 crores would 
have to be on State (tovernment’s account. 
I’he balamte of Hs. 1,100 crores or, on an 
average, Rs. 220 crores will, therefore, 
have to Ik; raised by the (’entre. It is 
stated that there will have to be greater 
reliance on indirect taxes in 1061-66 
and that through the jilugging of loop holes 
in the taxation .system there would be 
greater efficiem y in the collection and direct 
taxes also would be adjusted wherever 
neceasary. This would clearly mean 
that, by 1065-66, Union excise duties 
might be w'ell over Hs. 750 crores and 
perha]>s yery near to Jls, i^QOO crores. 
There is no ixjssibiUty of an increase in 
revemies from customs duties as imports 
will remain rather stationary for some (anp« 
on acicount o{ the reduction in imports of 
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dutiable items. It can, however, be ex¬ 
pected that the receipts frcmi corporation 
tax and taxes on income might be higher 
with a broadening of the base of industrial 
structure and the growth of the public 
sector as well. The rates of taxes on 
persrnal incomes have been raised further 
in 1959-60 with wealth tax on perscmal 
property particularly being made more 
stiff. The regulations regarding the ex¬ 
penditure tax also have been tightened. 

CORPORATE TAXATION 

The changes in tlie method of taxation 
on corj>orate incomes should be considered 
more lavourable from the point of view 
of the Exchequer as the savings made l)y 
joint-stock Companies on acccount of the 
abolition of the w'ealtli tax and the excess 
dividend tax and the reduction in the 
aggregate rates of income-tax from 61*5 
])er cent to 45 per cent will be more than 
offset by the need to pay a larger gross 
dividend to .shareholders in order to enable 
them to get the same net dividend as 
previously. Beside.s, the iin-idenoe of the 
wealth tax and excess dividend tax has 
varied in different cases and it has been 
amply jiroved, that on balance the Ex- 
ehec|ucr has received larger sums while 
tlie shareliolders have been obliged to pay 
heavier taxes. Tliere was also some con¬ 
fusion with reganl to tax-free and taxable 
• preference shares and in Sej)tamber 1960 
, the (lovernment intrcKluced a bill in the 
i Lok Sabha in onler to remove to a consi- 
^ derable extent the hardships suffered by 
» the ]>reference shareholders. 

t There is no doubt that the Central 
Budget has increased gradually in sire and 
that much laiger resources arc being easily 

I mnd. But it is felt that avialable funds 
ave not been properly utilised and that 
on-plan expenditure has increased in an 
nexpected manner. It would be possible 
3 keep deficit financing within limits only 
expenditure on the various projects was 
igWy profitable and there was also no 
ndue inflation in administrative expen- 
iture. The scheme of financing the Third 


Plan in the public sector is as given 
below: 

FINANCIAL RESOURCES 


(XU. Crom) 


Second ! 

Plan 1 

' 1 

i ' 

Third 

Plan 

BiUance from revenues on the baskrj 
of existing taxation 

• 

—100 

350 

Contribution of the Railways on the! 
existing basis .. 

•150 

150 

Surpluses of other public enterprises 
on the existing basis 

t 

440 

Loans from the public 

800 

850 

Small Sanngs 

380 

S50 

Provident funds, betterment levies,! 
Steel equalisation fund and misceb ' 
KTieous capital receipts .. . J 

213 

i 

i ftio 

A<lditional taxation, including j 

measures to increase the surpluses > 
of public enterprises .. ; 

1,000 

i 

i 

1.650 

Budgetary receipts corresponding to 
external assistance .. .. j 

982 

i 

j 2 200 

Deficit financing ., 

1,175 

j 550 

Total 

1 

4600 ! 

1 

1 7,260 

1 


• In<*Iiinivc of increa<«od fart^s and freights. 

t Included in balance from rerenuee on the baais of 
existing taxation. 


Out of the total of Rs. 10,000 crores 
during the Third Plan period it is expected 
that the share of the public sector will be 
Rs, 7,250 which is proposed to be financed 
in the above manner. J*i has already 
been indicated that additional taxes 
will have to be raised to the extent 
of Rs. 1,660 crores by both the Central 
and State (Tovemments. It is indeed a 
difficult task as the State Governments 
particularly have a feeling that there is no 
large scope for increase in taxation except 
perhaps in respect of t^ricultural incomes 
to a certain extent. In the case of the 
Centre, there is a fear that heavy indirect 
taxes might result in a rise in prices and 
bring about new problems. It may be 
possible to raise more than Rs. 850 crores 
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by wav of loans from the open market a? ' 'i’Jie State Governments have ^ no 
dtiring the Second Plan period nearly diflicnlty m drawing up schemes for the 
Ks 800 crores would have been raised. Third Plan. In fact, with the aco^t on 
It should be possible also to gather larger regional devel<^ment and the anxiety of 
sums through the Small Savings Campaign many State Governments to over^e 
as the incase in purchasing jiower of the deficiencies, ambitious schemes have been 
population has been more uidely dispersed, drawn up and the Planning Comm^on 
^ ^ has been finding it difficult to prune dowm 


But the greatest difficulties will arise 
with regard *to the hxiation of the required 
foreign exchange resources as these have 
been placed at Ks. 2.-200 crores against 
Rs. 982 crores in 19.^0-61. The position 
has been no doubt somewhat comj)licated 
by our need to .service foreign loans and 
niake rejiayrnents in respect of some loans. 

PROBLEM OF FOREIGN EXCHANGE 

On this account alone it is expected 
that as much as Rs. 500 crores would have 
to be found during the Third Plan period. 
AtTiile even this large sum can he obtained 
only with lihei-al help from friendly coun¬ 
tries the orthodox school of economists 
has been pointing out that inflationary 
pressure can be kept in check only with a 
lareer measure of foreign assistaiwe. The 
difficulties in tliis direction can be overcome 
to a certain extent if foreign cajiital can 
be encouraged to flow into the country at 
a faster rate and there is also intelligcmt 
collaboration with foreign mandfacturing 
interest-s in selected fields. While many 
tax reliefs have been offered and agreements 
for the avoidance of double taxation have 
also been concluded with many countries 
it would be worthwhile to examine whether 
fredi concession can be granted so that 
foreign manufacturers could be enabled 
to play even more important role in 
developix^ Indian industry. 


estimates to manageable proportions. 
While the necessary ocmsultations are being 
held with the State Governments concerned, 
the difficulty would relate mainly to the 
raising of the required resources, as indi¬ 
cated earlier. There is greater reliance 
more than ever before on assistance from 
the Centre while it has been demanded 
tliat a larger share of the tax revenues 
.should be earmarked by the Centre for 
being transferred to the States. The newly 
appointed Finance Conunission under the 
Cnairmamship of Mr. G. L. Mehta will be 
comjileting its work in a short period. 
But the transfer of the j^evenues from the 
Centre to the State Governments does not 
nmke for any improvement in total availa¬ 
bility and it will be difficult to escape 
large-scale deficit financing if loan resources 
for much larger sums cannot be raised in a 
much more intelligent manner. The success 
of the Third l^an will he obviously deter¬ 
mined by a j)roj)er division of work as 
between the Central and State Govern¬ 
ments and the public and the private 
s^tors while top priority wiD have to be 
given to the more important and more 
profitable schemes. The mistakes of the 
Second Plan cannot be repeated and prices 
can be kept effectively in check only 
with greater attention being paid to the 
development of consumer goods industries 
wbUe the indnstrial case is being 
strengthened. 
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TREND OF BUDGETARY REVENUE 

OTAXES ON INCOME ^CORPORATION TAX 






India’s Third Five-Year Plan 

{Draft proposals) 


1. Thb First and Second Plans : A Look 
Back: 


An examination of the salient features 
of the Third Plan could most appropriately 
be discussed after u brief review of the 
acluevements of the First and Second 
Plans. For these ten yeai's have been 
momentous in India’s economi<; history. 

The First Five-^'ear Plan (l!lol-5C) 
was naturally a modc-st attempt at orga¬ 
nising the resources of the nation for the 
purpose of orderly develoj>meut. Jt had 
a two-fold objective. On the a<1 hoc }»lan, 
it sought to corret't tlie disequilibrium 
caused tu the economy by the War and 
I’artition. At the stimc time, it .sought to 
initiate a process of balanced economic 
development, which would }irogre.ssively 
lift the country to higher levels of 
living. 


The First Plan init through an aggregate 
inve.stment of l^s. .3,100 crores- Ps. 1,^00 
j crores in the public sector and Ps. 1,000 
I crores in the private sector. Over-all 
developmental outlay in the pubhc 
i sector amounted to nearly Ps. 2,00(> 


t crores. 


I 'hough modest in effoit, the results of 
First Plan were extremely satisfactory, 
itional income over the. five years 
reased by about 18 per cent and tlic 
capita income, by 11 per cent. Invest- 
nt as a percentage of national income 
i from 4*9 at the beginning of the Plan 
7*3 at the end of it the average rate 
investment over the Plan period, being 
ut 6 per cent. The incremental capital- 
put ratio originally envisaged was 3:1; 
account of exceptionally favourable 
ditiona, but the final results revealed a 
jtal-output ratio of 1-8: 1. 


Achievements in the various sectors of 
the economy were also significant. Food- 
grains prfxluction rose by 20 per cent, 
cotton by 45 per cent and major oilseeds 
by 8 per cent. Major works brought over 
0 million acres of land under irrigation; 
and minor ones were benefited by another 
10 million. Although the prime emphasis 
of the First Plan was on agriculture, 
steps were also taken to lay the founda¬ 
tions of indostrialisation. Over-all indas- 
trial protluction went up by a.s much as 
22 j)er cent. While establLshed consumer 
,.otKl.s industries, like cotton tcxtile.s, sugar 
and pa]>er recorded aj)preeiable progress. 
iS<.*veral new products came to be manu¬ 
factured in the oountr}’ for the first time. 
New and important industries like petro¬ 
leum refining, shipbuilding, manufacture 
of aircraft, railway w'agous, penicillin, 
ammonium chlorate and DDT w’ere 
established. Considerable advance was 
made in strengthening the economic over¬ 
heads. (a]>acity for power generation in¬ 
creased from 2-3 million kws. to 3-4 million 
kw.s. The fleet of railway locomotives, 
coaches and wagons was expanded; dis¬ 
mantled lines w ere restored and new’ lines 
constructed. There was also considerable 
enlargement of social seiv’ices. And all 
thi.s wa.s achieved without the emergence 
of serious inflationary pressures of foreign 
e.xchange difficulties. 

Recalling the tw’o-fold objective of the 
First Plan, it may be said that on the 
whole, the Plan ^d succeed to a lai^e 
measure in solving some of the major 
problems that faced the nation at its 
commencement—inflation, shortage of food, 
influx of refuges. At the same time, it 
laid the foundation for the edifice of planned 
economic development and generated a 
plan consciousness all over country. 


* l^anniiig dttmmliMlon ; R**»-irw of the Plret Fivo-Voftr Plan, IflSS. 
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It was against this encoutaging back¬ 
ground that the Second Plan was formulated. 
The First Plan was but a modest beginning 
and so with the Second Plau—higger in 
BizCf bolder in aiuhition and inoie conipie- 
hensive in scope—that we really get to 
the possibilities and problems of rapid 
economic development. The Second Plan 
laid down four principal objectives 

(a) a sizeable increase in national 
income; 

(b) rapid industrialisation wdth em¬ 
phasis on the basic and heavy industries; 

(c) a large expansion in employment 
opportunities; and 

(d) reduction of inequalities in income 
and wealth and a more even distribution 
of economic pow er. 

The Second Plan envisaged an outlay of 
Rs. 4,800 crores in the public sector. The 
investment part of this outlay would be 
Rs. .3,800 crores. Together with an invest¬ 
ment of Rs. 2,400 crores in the private sector, 
the total investment contemplated under 
the Plan was Rs. 6,200 crores—double 
the size of investment achieved under the 
First Plan. 

A capital-output ratio of 2-.3; 1 was 
assumed and on this basis national income 
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>'foreig)i'assbitance^ while “the rate of d.onie8- 
tic savihgii tells of the extent of self-help 
prevalent in the economy. 

The emphasis on rapid industrialisation 
in the Second Plan could be seen reflected 
in the much larger allocation to indu^ry 
and transport as compared to the First 
Plan. As much as Rs. 690 crores was 
allotted to large and medium industries 
in the public sector, while an investment 
of Rs. 675 crores was envisaged for organised 
industry and mining in the private sector. 
Most of the investment in the public 
sector was to be in the direction of setting 
up of basic and heavy capital goods indus¬ 
tries. The Plan also envisaged a 15 
per cent increase (which was revised to 26 
per cent) in foodgrains production and the 
extension of irrigation to an additional 
area of 21 million acres. Installed capacity 
for power generation was to increase by 
3*5 million kw. over the plan period. For 
.social ser\uce8, about twice the provision 
made in the First Plan was contemplated. 

The acceptanee of a large expansion of 
employment opportunity as a specific objec¬ 
tive of the Second Plan necessitated an 
accent on the development of village and 
small-scale industries and a preference for 
labour amounting to 10 miUon. 


was expected to go up by 25 per cent over 
the Second Plan period. Assuming a 1'25 
per cent annual increase in population, 
this would mean an increase of about 18 
per cent in per capita income—from Rs. 281 
in 1955-56 to Rs. 331 in 1960-61—as 
against an increase of 11 per cent achieved 
over the First Plan period from Rs. 253 
to Rs. 281. Net investment as a per¬ 
centage of national income would rise from 
7*3 at the b^inning of the Plan to 10*7 
at the end of it. Domestic savings which 
rose from very nearly 6 per cent to 7 per 
cent (of national income) during the First 
Plan was now expected to rise furthra* to 
9*7 per cent at the end of the Second Plan 
period. The rate of net investment indi¬ 
cates the nu^nitude of the total effort 
the economy is enabled to undertake with 


Lastly, the reduction of inequalities in 
income and wealth was sought to be 
achieved by fiscal measures and institu¬ 
tional changes on the one hand and by 
rural development on the other. 

Unlike the First Plan, the Second Plan 
has not been having a smooth sail. To a 
large extent, this was but natural—as a 
bigger Plan with bolder aims wmuld neces¬ 
sarily mean higher hurdles to overcome. 
Inflationary pressures, foreign exchange 
difficulties and inadequate resource response 
have been among the major bottlenecks 
of the Plan. Adding to the difficulties 
were such factors as the growth of non- 
Plan expenditure, particularly fordeffence. 

Between May 1935 and January 1990, 
the index of wholesale prices by 33*7 
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per cent, while the index for the food group 
rose by 44 per cent, while the index for 
cereals alone rose by as much as 52 per cent.* 

The strain on the country’s balance of 
payments turned out to be much more than 
expected. On current swjcount, the total 
deficit over the five years was estimated 
to amount to about Ks. 1,100 crores.f 
But the tota.1 current account deficit at 
the end of the first 3 years itself amounted 
to lis. 1,240 crores.J The drift on foreign 
exchange re.serves which was estimate^l 
at Its. 200 crores over the Plan period 
was lis. 221 crores in 1956-57, and lis. 250 
crores in 1957-58. However, due to a 
sharp fall in imports and a substantial 
increase in receij>ts of official loans, the 
decline 1958-59 was relatively small— 
Jis. 42 crores. In the first-half of 1959-60, 
it was Rs. 27 crores. § 

On acc’ount of per.sist(“nt difficulty in 
raising resources for the Plan, it had to be 
j)runed in seveml respects. At its meeting 
in May 1953, the National L)evelo])ment 
Council divided the Plan in the Public 
sector into two parts. Part A involving 
total outlay of Rs. 4,500 c.rores wliich 
would include the agricultural programmes 
and the “ core ” projects and Part B of 
Ks. 300 crores to be undertaken, if addi¬ 
tional resources were available, llow^ever, 
the Planning Commission feared that in 
view of the shortfall in resoiuces, it was 
difficult to envisage an outlay higher tlian 
Rs. 4,220 crores during the Second Plan 
period- a shortfall of Rs. 580 crores as 
compared to the original target.|| Due 
to more determined efforts in the Centre 
and the States during tlie fourth year of 
the plan, outlays over the first four yea is 
are now estimated at Rs. 3,500 crores. 
Total allocations for the last year of the 
Plan will be about Rs. 1,160 crores; and 
allownng for some shortfalls in actual 


expenditure, tha total outlay 

years is expected to be between Ks- 4,5W 

and Rs. 4,600 crcaes.^| 

In the private sector, the achievement 
appears to be better than in the public 
sector. Net investment during the Finn 
period is likely to turn oat to I'C more 
than Rs. 2,600 crores, as against the original 
estimate of Rs. 2,400 crores.** , 

Thus, out of series of a stresses and strains, 
the Second Plan appears to be emerging 
succfissfully with slight changes. If the 
public sector succeeds in aciueving an 
outlay of Rs. 4,600 crores (original estimate 
Rs. 3,800 crores); and together with the 
j»rivate sector’s contribution of Rs. 2,600 
crores, the total investmentduringthe Second 
Plan may after all reach the original target 
of Rs. 6,200 crores. But, owing to the rise 
in prices during the Plan period, the value 
of this investment in real terms will be 
low-er by about 15 or 20 per cent. The 
slowing down of some important projects, 
on acc ount of foreign exchange dilficuhics, 
would also contribute to the shortfall in 
physical achievements. On the whole, as 
against the original target of 25 per cent, 
the increase in national income at the end of 
the Second Plan, may now be estimated at 
around 29 per cent. Further, as jropulation 
has been growing at a higher rate than 
originally estimated, the rise in per eajn/a 
income w’ould be much less than antic ipated. 
The present expectation is that per capita 
income wrould have gone up by 10 per cent 
at the end of the Plan (original target 
estimate was 18 per cent). 

Notwithstanding the shortfalls in over-all 
targets, “ there is no doubt that the Second 
Plan will represent a substantial advance 
in several direction8.”‘j't Appreciable pro¬ 
gress has been made in basic industries and 
mining, tranq:ort and generation of powrer 


. ^^rnmont of India—Eoonomio Survey, 1959-(10—Febnuwy 1900. 

X I i, account exports, importa and invisibles exoludioff ofRcial donations. 

. Bank of India—Heport on Currency and Finance for 1968-59 — 1959 

? II Of India— Boemomio Burvoy, 1969-dO— February 1900. 

V Jr ft ^<**nmiasion—Plan Resources and Outlay—A review July 1959. 

■ *♦ Minister—Budget Speech in Parliament, 29th Febniaiy I960, 

r ♦♦ Vonkatamibbiah, in The Hrfncj April 8, 1900, 

: TT oevenunent of India—Kloonoiiiio Survey, 1959 - 00 —February 1900# p, 10; 
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and with these, the f^dations for r^id since the*plan- 

sr “es"*?r^;t ’’Xe'tt Sh“^“the d.ta spesh for the^seives. 

PROGRESS IN agricultural PRODUCTION 


A 

Foodgrains 
(Million tuns) 


(a) Cereals ; 
Rice 

What 

Others 


(6) Pulses 


Total Ceslealu 


ToTAfs Foodorains .. (a) and (6) 


R 

COMMBRf'TAl. C^OW 


Cotton (million hales) 
ilute (million hales) 

0;i Seeds (million tons) <. 
SaiK^rcane (million tons) .. 


1950-51* : 

1955-56 

lucroase { 
during 1 
Ist plan 1 

10St<-t>9 

Imrease 
since 
195<» 51 

2iid f^lsui 
Target 



fH«* cent j 

i 


per cent 

... 


23-2 . 

271 

1 

tl6*H j 

29-7 

t2H0 

320 

6-3 j 

8*6 

t36-5 1 

9-7 

tr.4 0 

11*5 

16-5 i 

19-2 

tlfl-4 ■ 

21-9 

+32-7 

24*5 

■ ■■ 

46*0 1 

54 • 9 

tl9-3 

61-3 

t33-3 

680 

«.0 ! 

10*9 

t36*3 , 

12*2 

; t52-5 I 

1 12-6 

640 

65-K 

421-9 ! 

73-5 

436*1 

1 80-5 

i 

1 

1 

) 

! 

2-9 j 

i 

4 0 1 

j 

! 

1 

1 

1 t37-9 1 

1 

I 

1-7 

i 

i i 

i 1 

i t621 i 

i 

1 6*5 

3-3 ’ 

4-2 

t27 • 3 

0-2 

t t57*6 

5 * 5 

5*1 1 

5*6 

t9*8 ! 

6*9 

43,'>*3 

7*6 

5*6 j 

i 

6*0 j 

t7‘l ' 

' 1 

7-2 

! t28-6 

7*8 


• Data regarding foodgrains relate to 1949-50 urhich was the ha-^e year in resj)ect of foodgrains for the First Five- 
Year Plans 


Sources 


: Figures for 1950 7)1 and 195w*)-50~R.B.I. Report on Citrrency and Finance, 1958-59, 8t. 14. 
Figures for 1958-59—Government of India, Eeononiie Survey, 1959-60, p, :J/3. 

2nd Plant Target—Government of India, Economic Surve\% 1959-50, Table 1-3. 


PROGRESS IN INDUSTRIAL PRODLTtTlON 



i 

! 

J ivTcaia- 

i ! 

! 1069 i 

Increase 

2nd Plan 

B 

1951 

1956 

dnrinsr 

since 

Target 

Capital Goods 


1 

Ist Plan 

, i 

1951 


1 (1) 

(2) 

(3) 

1 (4) 1 

(5) 

(«) 

(1) Diesel Engines (’000 Nob.) . .. 

. ♦ 1 -7 - .71 

10 37 

4.S7-2 

07-7 ! 

1580*5 

20*5 

(2) Machine Tools (lakhs) 

31-8 

i 120-2 

4278*0 

! 432-0 ! 

41,258*5 

300*0 

(3) Electric Motors ( 000 H.P.> .. 

99*0 

i 271 •» 

tl73-7 

, 676-0 1 

t481*8 

600*0 

(4) Electric Transformers ('000Kva) 

179*0 

! 029-0 

4251-4 

, 1,067-0 ; 

t496*l j 

1,360*0 

(5) Carding Engines (Nos.) . j 

.. i AV/ 

i 649-0 • 


1 767-0 i 

t295*7 

1,692-0 

(6) Ring Spinning Frames (Nos.) 

.. i 276-0 

: K03-0 1 

t2i2*7 

; 1,092-0 j 

1,896*0 

(7) Looms (Nos.) 

. . ; 2,2«0-0 

1 2,7«7-0 ' 

422*2 

4,2<«)-0 1 

t84*2 

4,980*0 

<8) Automobiles 

. . ' 16-5 

i 

! 25-3 

! ' 

4.53*3 

: 34-3 1 

1 i 

tl07*9 

j 57*0 


Sources: (1) Diesel Engines—Flastern F>om*mi»t Budget NiiniUT—4-3 1960. 

(2) Machine Tools (I) and (♦>) 2nd F’ivc-Ycar Plan, p. .liU, column (2), ICaKtcm FJcoriomist Records and Statis* 

tics, Fchniary 1060; Col. (4) Flconornic Survey, 19.19-60. 

(3) F'astcrn Economist Budget Nuinljer—i-3'l9tKh 

(4) T, tf f, 

(5) 2nd F’ive-Year Plan Programmer of industrial Dei'olojiment (for columns I, 2,6); Ecunomio Survey, 

J 959-50 (for column 4). 

(6) 

(7) *f ft »♦ *♦ 

(8) Eastern Economist Budget Number«-4-4>-i960« 
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Ooteial Xevlelp 





Increase 


Increase 


B 

1951 

1956 

(luring 

1938 

since 

I iina Flan 

Intebmediats Coops 



Ist Plan 


1951 

Target 


(j) 

(2) 

(3) 

(4) 

{«) 

(6) 

(1) Coal (milJjon ton«) .. 

32-3 

39*4 

! t22-0 

46-5 

t47-0 

600 

(2) Iron Ow* (million tons) 

30 

4*3 

t43-3 

7-5 

fiso-o 

12-5 

(3) J^ig iron (inillion t/ons) 

]-57 

1-79 

tl4*0 

2-92 

t8G*0 


(4) FiniHiiod Steel .Aluminium (*000 tons) 

0!»8 

1-27 

t2»-6 

J-66 

too-4 

4-30 

(5) Aluminium (’000 tons) 

3d>H 

7-33 

t99-2 

16*81 

t3;'i6-8 

25*00 

(6) Oniont (million tons) 

2ea 

4-59 

t70-G 

6-67 

tI48-0 

9*30 

(7) Sulphuric Acid (’000 tons) 

99 

170 

t7J-7 

256 

tJ58*6 

470 

(8) Ammonium Sulphate (’COO tons) 

46 

394 

t756-5 

384 

tT,34-8 

1,450 

(9) Paper and Paper Board (’000 tons) 

114 

187 

+64-0 

278 

tl43-9 

350 

(10) duty Textiles (’000 tons) 

«92 

1,054 

t24-5 

1,052 

124-3 

1,20t) 

(11) Electricity Generated (million KU'H) 

6,575 

9,660 

t46-9 

14,479 

tl20*2 

22,000 

(12) Petroleum Reining (Crude processed—million! 







tons) .. I 

C i 

0-3 

3*8 


5*2 

tl,633-3 

i 4*3 

1 

Consumer Goods j 







(l) Cotton Cloth (million yards) .. 1 

4,528 

6,551 

t44*7 

6,761 

t49*3 i 

8,300 

(2) b'nViugMiciiirKs ('000 Nos.) .. .. ; 

33 

111 i 

t236-4 ■ 

2.70 ! 

10.77'6 

300 

(3) Bicycles (’Ot'O Nos.) 

JOl 

513 j 

1407*9 . 

1,»>20 j 

t9C)9-9 ' 

1,2.50 

(4) Sujtpir (’000 tons) 

1.116 

1,860 j 

t66-7 ; 

1,918 j 

t7i-9 ; 

2,250 

(5) Tea (million Ibs.J ., 

607 

665 j 

t9-6 ) 

695 ! 

tl4-5 1 

700 

(6) Vanospati (’000 tons) 

153 

726 : 

t374-5 ; 

319 1 

tJ08-5 1 

400 

(7) Mivch. s (milbon gr.^ss bozos) 

26-9 

32*0 : 

tI9-0 1 

32-3 i 

+20-1 . 

35-0 

(8J ISoap (’OOU tons) .. .. ^ 

106 ; 

i 

99 

! 

—6-6 : 

12i: 

—14*2 ■ 

300 


iSourcxn : Intkkmkdiatk Goods : (I) fl] 2nd Five-Year Plan, p. "lO; [2J CaMwi Economist Keconls and IStatistics, 
February 1900, p. 8«2 ; [3] Economic Survey, 19o9 -60. 

(2) Economic 8ur\*ey, 19o9-60. 

(3) to (10)—Eastern Economist Budget Number—i-3-1060. 

(IJ) 2nd Five-Year Plan and Economic SuTVf^y. 

(12) Burmah Shell. 

Consumer Goons : (1) to (4) and (6) to (8)—Eastern Economist Budget Number—4-3-1960. 

(5) Review 1st Five-Year Plan, p. 101 ; 2nd Five-Year Plan. p. 268 and Economic Survey, 1959-60. 


THIRD FIVE-YEAR PLAN 

/I Mat investnicfU of Rs. 10,200 crorrs in thf economy, 
Hs. 0,200 crorc9 in the Public Sector and Ra. 4,000 crores in 
. the privnie tnHor, a plan outlay of R^. 7,'J-"iO entreat in the public 
sector : and a rieo in the national incomr of over .5% per annvm 
has been the target fixed by the Planning ('mnmission of the 
Government of India in the Draft Outlines of the Third Fivf 
Year Plan. 

;; Planned development in India was 
|inaugurated in 1951 and from the very 
^beginning it has been stressed that tl>e 
Objective of planned development was not 
ianly to increase prodaction and higher 
levels of living but also to secure a social 
and economic order based on the valves of 
;^ecdom and democracy. The First and 
Becond Five-Year Plan, which were formu- 
with those objectives in view, marked 
:$he first phaae in this endjeavour. 


The First Plan souglit to strengthen, 
the economy at the base bj repairing the 
damage caused by the War and Partition 
and by establishing the basic social and 
economic policies for economic develop¬ 
ment. The. Second Plan aimed at a larger 
increase of production in investment and 
employment. It placed emphasis on accele¬ 
rating the rate of growth of national eco¬ 
nomy, building up basic industries, increa¬ 
sing employment opportunities, reducing 
the disparity in income and wealth, and 
preventing the concentration of economic 
pow'er. The national income incre^isod by 
H% P-*>- j^irst Plan and 4% p.a. 

in the Second Plan. 

The Third Plan represents another impor¬ 
tant phase in the development of the 
country’s economy. 










Ganeral Bevtaw 

The main objectives of the Third Plan 
are: 

(i) to secure daring the next 6 year 
period a rise in National income of oyer 
5 % p.a., the pattern of investment being 
designed also to sustain tliis rate ot 
growth during subsequent plan period ; 

(ii) to achieve self-sufficiency in food- 
grains and increase agricultural produc¬ 
tion to meet the growing requirements 
of domestic industry us well as exports ; 

(iii) to expand basic industries like 
steel, fuel and power and establish ma- 
rhijie-l uilding capacity, so that the 
requirements of further industrialisation 
can be met within a period of 10 years 
or so, mainly from the country’s own 
resources; 

(iv) to bring about a reduction of 
inequalities in the income and wealth and 
a more even distribution of economic 
power. 

Broadly speaking the objectives corres¬ 
pond to those of the Second Plan. But 


two comments may be made. The empha¬ 
sis on agricultural production and the 
mention of self-sufficiency in foodgrains 
as a specific objective, indicate the impact 
of the Second Plan’s experience. Secondly, 
while the drive towards development of 
basic industries like steel, fuel and p>ower 
and machine-building is but natural, the 
elevation of fuel and power to the level of 
steel is a welcome departure. 

Agriculture. —The plan provides for an 
outlay in the public sector of lls. 1,205 
crores for agriculture and community deve¬ 
lopment and Ks. 650 crores for major and 
medium irrigation. Investment by the pri¬ 
vate sector (exclusive of assistanc^e received 
from the public; sector) is estimated to be 
of the order of Bs. 800 crores. Agrieultuml 
jcroduction is to l)e stej)ped up by .30 to 3.3% 
depending upon the targets which may be 
finally decided as a result of work on area 
agricultural plans. The target of additional 
production proposed for some of the 
important agricultural commodities are as 
under:— 



Annual production 

! 

j 




Additional 

j 


1960-«1 

1965-66 

production 

I Poroontage 


expected 

target 


[ 

Foodgrains (million tons) .. .. .. 

i 7r> 

100—lO.? 1 

2o——30 

1 

33-40 

Oil Seoda (million tons) . < .. .. .. .. j 

7*2 

9*2—9*5 1 

2—2*3 

2H—32 

Sugaroane (in terms o'*gur) [million tons] 

7-2 

9-0—9*2 1 

1*8—2 

25—28 

Cotton (million tons) .. 

5-4 

7*4 j 

1*8 j 

33 

Jute (million tons) 

6*5 

6*5 ! 

1 1 
i 


18 


Measures will be taken to increuse the 
production of cocoanut, are<;anut, cashewmut, 
pepper, cardamom, tobacco, lac, etc. 

The target for raw cotton is ex}»ected to 
be sufficient to provide about 17*5 yards of 
cotton textile per annum capita and in 
addition allow for some exports. 

The net irrigated area is proposed to >»e 
expanded to IW) million acres by the end of 
the Third Plan, as against 70 million acrc^ 
expected at the end of the Second Plan. 

The consumption of nitrogenous fertiliser 
is to be increased from .350,000 tons in 


terms of nitrogen in 1960-61 to 1 million 
tons in 1965-66. 

Largh-Scale Industry : 

A high priority is being given to industry, 
power and transport. Public sector outlay 
in large-scale industry and mineral develop¬ 
ment will be Rs. 1,500 crores and private 
sector investment (exclusive of assistance 
from jmblic st*ctor) is exj)ected to be 
Ks. 1.000 crores. 

fipedal emphasis is placed on heavy 
industries which will help to make the 
economy self-sustaining, viz., steel and 
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machine-building and the manufacture of 
producer goods. 

Btebl: 

Developments in iron and steel are linked 
with the caj)acity target of 10*2 million 
tons in terms of steel ingots and 1 -5 million 
tons of pig iron for sah*. 'J’he additional 
capacity and output in this field are expected 
to be realised almost entirely in the public 
sector. The Hhilai, Durgapur and Hour- 
kela steel plants are pr<.)po8(!d to ])e 
exjianded, contributing jointly 5*5 million 
tons of st(‘el ingots. The Plan also provides 
for a fourth steel plant in the public sector 
to be started at Bokaro. 

Machine-building : 

J’roj»o«il8 for machinery and engineering 
industries include heavy machinery building 
plant foundry forge, coal mining machinery 
jdant, heavy ina< liine too! factory. doiil>ling 
of the output of Hindustan Machine Totls, 
e.xpansion of the Heavy Electrical Project, 
two additional heavy electrical projects 
aiul scheme for the j)roduction of high 
|)rt!ssure boilers and jireci.sion instruments. 
Machinery manufacturing programmes in 
the })rivatc sector are e.viiecteil to sujijde- 
ment considerably the efforts of the public 
soc^tor. New self-sufficiency' is expected 
in regard to textile, sugar, cement and 
j)aper-making machinery. 

Fertilisers : 

The production of nitrogenous fertilizers 
is to be stepped up from 210 thousand tons 
of nitrogen at the end of the Second Plan, 
to one, million tons at the end of the Third 
Plan and of phosphatic fertili.ser from 70 
thousand to 400-600 thousand tons in 
terms of P,0,. 

Coal : 

Prcduction of coal is to be increased to 
million tons at the end of the Third 
Flan, as against the target of 60 million 
tons at the end of the Second Plan, 


Other Industrial Goods : 

Target for other important Industries 
are 



Annual production 


1960-01 

Expected 

1005 60 
Target 

AUiminiura (000 tons) 

170 

75 0 

Cement (million tonR) 

8-« 

130 

Paper (000 tons) .. 

320 0 

700 0 

Sulphuric Acid (000 tons) .. 

400-0 

1,250*0 

Caustic Scxla (OOf^ tons) 

1200 

3-10 0 

Sugar (million tons) 

2*5 

! 3*0 

Cotton Textile (Mill cloth) [million 
yards]. 

5,000 0 

! 6,H00*0 

Sewing Machines (000 uos,) 

1 3fK)'0 

450*0 

j 

Automobiles No«. 

53,500 

1 

1 1,00,000 


Pro<laction of cloth in the decentralised 
sector is ])roposed to be incieased from 
2,600 million y'ards in 1960-61 to 3,500 
million yards in 1965-66. 

Potver .—It is proposed to increase tlie 
total generating cai)acity from 5‘8 million 
Kw. at the end of the Second Plan to 11*8 
million Kw. at the end of the Third Plan. 
This jirogramme also includes a project 
for nuclear power generation of 380 thou¬ 
sand Kw. It is expected that 15,000 
additional towns and villages will be electri¬ 
fied during the Third Plan, bringing the 
total to 34,000. 

As a result, niral electrification would 
have been increased tenfold from what it 
was at the heginning of the F’irst Plan. 
The outlay in the public and private 
sectors together (Rs. 925 crores plus Rs. 50 
crores) would come to about Rs. 975 crores, 
inclusive of Rs. 76 crores for tapping 
automic energy. 

Transport and Communications : 

It is expected that the Railways will be 
able to carry ^oods traffic to the extent of 
about 235 milUon tons in 1965-66, as against 
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162 million tons in 1960-61. For the 
time being the shipping target has been 
placed at aboat 200,000 G.B.T. in addition 
to the tonnage of 900,000 G.R.T. expected 
to be achieved at the end of the Second 
Five-Year Plan. 

Financial OntJay.—For achieving the 
above target, the Draft outline envisages 
a total jnvQstment of Rs. 10,200 crore.s in 
the economy during the Third Plan period. 
Of this amount, Rs. 6,200 crores will be 
in the public sector and Rs. 4,000 crores 
in the juivate .sector. The total outlay 
in the public sector \nll be Rs. 7,250 
crores. A .‘um of R.‘*. 200 crores is e.xpected 
to be transferred from the {•ublic sector 
for cajntal formation in the juivate sector. 
In the following table, the total outlay 


and investment in the Third Plan are 
compared with those of the Second 


(Us, in crates) 


Public Sector 


j Plan 
j Outlay 

I Current ! 

1 Outlay 1 

1 ‘ : 

Invest- j 
inent 

Private | 

inent 

Second Plan . j 
Third Plan . j 

} I 

i 4,frf>o ; 
7.500 j 

950 j 

1,050 

3,060 j 
0,200 1 

.1,100* j 0,760 
4.000* j 10.200 


♦ E.vcliisivp of lls. 200 crores of AHsistance transferred 
from Public Sector. 


It will be seen that the Third Plan 
provides for an increase of about 51% in 
the total investment, of about 70% and 
about 59% resj)ettively in tbe investment 
and outlay undertaken in the public .sector 
and about 29% in the private secdor invest¬ 
ment. 


•OUTLAY IN THE PUBLIC SECTOR 



1 

1 st 

First-Year 
Plan 
Amount 

Per cent 

i ^ 2nd 

1 Firat'Vear 
i Plan 

1 Amount 

1 

! 

! 

1 Percent 

1 

j 

j 3ni 
• First-Year 
i Plan 

I Amount 

1 

i Per cent 

1 

! 

1 . Agriculture and Community Development and 

1 Rs. 
Crores 

j 

Rs. 

Crores 

i 

i 

j Rs. 

1 Crores 

! 

j 

Irrigation .. 

753 

32*1 

930 

21-3 

j 1.675 

j 23*1 

2. Power .. ., .. ; 

! 

2C0 

111 

1 

410 

8-9 

925 

! 12*8 

3. Industries and Minerals .. .. • 

j 

149 

1 63 

380 

191 

1,500 

i 

j 20*7 

4. Village and Small-Scale Industries .. ! 

1 

30 

1*3 

180 

3*9 

250 

3*4 

6 . Tran«iport .. .. | 

557 ; 

23*6 

U290 

28*1 

1,450 

20*0 

6 . Social Services and others .. .. .. j 

602 ; 

J 

25*6 

850 

18*7 

1,250 

17*2 

7. Inveutries .. ,. ,, ' 

! 

1 

■■ 1 

! 



200 

2*8 

Total ,. 

2,356 1 

tioo o ! 

4.^ 1 

t 

tiooo 

7.250 j 

100*0 


• 0utlay=Inve8tment tdut current outlay. ^ Hefor to the original oatinata* of tbe Plana. 

NoU.—The allocation proposed for Third Plan It only proTiaional. 


The most striking feature of the pattern 
of allocation contemplated in the public 
sector in the Third Plan as compared to 
the T-revious plans, is, the ph.enomenal 
increase under the head ‘Industries and 
Minerals’. The amount is about double, 
as compared to the amount in the Second 
Plan; even as a percentage of the total, 


it shows a significant rise. Corre^ondingly, 
the outlay on Power is also about double 
the figure. Its percentage share is. also 
higher. Out of the total outlay in the 
public sector of Rs. 7,250 crores, Rs. 3,600 
crores will be in the centre and Rs. 3,650 
crores in the States. CenUtil assistance tb 
the States is elstunated at Rs. 2,500 crorea; 
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Invbsthent Pattern : 


The following i« the investment pattern proposed during the Third Plan :— 



! 

J 

Outlay I 
in ‘ 1 
Second 
Plan 

i 

! 

1 

Porceu- 1 
tago 1 

1 

Outlay ! 

in i 
Third ; 
Plan ‘ 

i 

i 

Poreen- 1 

tiige 1 

1 

1 

Total ' 
Invest- i 
ment ! 
Third * 
Plan j 

1 

! Public 

i ' i 

“«• 1 Thiri 
j Plan i 

] [ 

i 1 

Private . 
Sector 

Percen- Invest- ’ 
tage ment 

■ Third 
Plan 

Poreen- 
tef-e 


(1) ' 


Cl) ‘ 

(4) 

("0 

(«> 1 (7) ! 

(8) (9) . 

(10) 

1. Agriculture and (?oinmu- 
nity Dcvelopnienl 

/;30 

ll-r. 

1,025 

141 

1,475 

14-4 . 675 

i 

19*9 ; 800 

1 

20 0 

2, Irrigation 

4.VI 

9-8 

O.'iO 

«-0 

«i40 

«-2 : 640 

10-3 ’ 


Power.. 

410 

8-9 

»2.5 

12*8 

975 

9-5 925 ■ 

14-8 : .W 

1-2 

1. Village and Hinall-Reale in* 
duBlrieh 

1 

189 ' 

3-9 

250 

... 

1 

435 

4-2 160 ‘ 

2-5 ; 275 

6-8 

iK InduHtrv and Mineral 

880 

191 ' 

i,r»oo 

2t>*7 

i 2,500 

1 

24 -5 1,500 ' 

24-5 1,000 

23-0 

(>. TrannfHirt and fominiini* 
cations 

; 1,290 

28-1 

l,450 

20*0 

I 1.050 

16 1 1,450 

i 23-2 200 

SO 

7. Social Services . 

850 

18*7 

: 1,25(» 

17-2 

i 1.725 

17 0 650 

9-6 1,076 

26-9 

! 

laveutorieii 

•• 


2CKI 

28 

SOO 

1 

81 200 

. 3-2 600 

( 

150 

! 

Total 

4,0<.K) 

! * 

100 0 

; 7,2r»o 

; 100 0 

! 

10,200 

i 

lOO O ! 6,200 1 

: 1 

, 100 0 4,000 

! ! 

j 1000 


Source .. Draft of Thir<J Fivi^-Yf^ar Plan, Augunt IWM). 


Uj>OrK<’H8 KOR THK PLAN : 

The step-up in investment fnun a total 
uf Us. 0,750 crores in the .Sec ond Plan to u 
total of Us. lO.‘2tH) erores for the 'Flurd 
f’lan will call for longer c’flFovt for nifthili-sing 
domestic resour;-es. An outlay of Us. 7.250 
erores by the ("'entre and St-ate (Jovernments 
is proposed in the public .sector. Of this 
Hs. 1,050 c'rores will reprc'sent eurr«>nt 
outlays by the tiovcrnnient and Us. 0,‘2o0 
: erores would be investment outla.y.s. In- 
vestment by the private sec’tor is c.stiniated 
' at Ra. 4,000 erores. National income is 
expected to increase during the Thin! 
^ Plan period at a rate of over 5% p.a. It i.s 
|from this source that the additional de- 
^mands for investment and for eonsu nipt ion 

|ihaveto.bemet. 

V ^L, 

I The plan aims at raising the level of 
.^vestment in the economy from about 11% 
national income by the end of. the Second 


Plan to about 14% by the end of the 
Third Plan. The rate of savings in the 
cH ononn is at jircsent about 8% of national 
income. This has to be raised to about 
11% by the end of the Third Plan, the 
balance rejirc-sentina the inhow of resources 
from abroad. 

Yikld from .'^ec'ond Plan Outlay ; 

\Mule in the Second Plan, most of the 
public sector jirojects were in the construc¬ 
tion stage, in the Third Plan, they will be 
functioning and will yield surjduses. These 
are to be drawn upon for financing further 
investment. 

Financing ok the Plan ; 

The meAns by which the amount of 
Rs. 7,250 crore.8 for outlajr in the public 
sector is to be raised are indicated in the 
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table below. The financing of the First and Second Plan is also shown for comparison 

jat Five*Yeftr Plan / 2iid Fjvo-Yoar Plan I 3rd Pivo-^ ear Plan 


Rs. Crores 


Budgetary Resources: 

(a) Balance from current revenues on the basis of 
existing taxation 
Cnnt.rilyution of ItaiJwavs 


Per cent 


Ks. Crores 


637 

115 


442 


158 

420 


1,772 

188 


32-5 

5*9 


22-5 


8*1 

21-4 


—100 

150 


1,180 

1,000 

213 

1,175 


90-4 

9-6 


I 3.C1S 
i 932 


Per cent 


—21 

3*3 


250 

21*8 

4*9 

23-4 


78-7 

21-3 


1,960 


1000 


I 


4,(kX) 


100-0 


Rs. Crores Per cent 


250 

150 

440 

1,400 

1,650 

510 

550 


5,050 

2,200 


7,250 


3-4 

2-0 

6*0 

10-3 

22*7 

7*0 

7*6 


69-7 

30*3 


100-0 


(r) i?urj>lu§ of other public enterprises on the 
exis ing basis 

(^) Loan#* and small savings .. 

(/) Additional ta.xation including measures to 
in Tease surplus 

(/) Provident Fund betterment levies, steel, equili- 
sation fund and other capital receipts 

2. Dehcit financing 

Total Domestic Resocrcbs .. 

3. Budgetary Receipts corresjftonding to external 

assistance . . 

Grand Total—Outlay l-f2-f3 .. 

I 

Additional Taxation : 

The fulfilment of the additional taxation 
target of Hs. 1,650 crores over the five- 
year period is vital for the successful 
implementation of the plan. Tax revenues 
in India now total about #?"5% of national 
income, ^^'ith the normal increase in tax 
yield and w'ith the additional taxation 
proposed for the Third Plan, the proportion 
should go up to about 11 per cent. In 
this, the share of the States will be about 
one-tliird of the total. 

The deficit financing is proposed to 
the limit of Rs. 550 crores in the Third 
Plan, as against Rs. 1,175 crores in the 
Second. 

Foreign Exchange .—With the emphasis 
on rajud industrialisation, the plan would 
involve a con.siderable amount of foreign 
exchange expenditure. It is estimated that 
the direct foreign exchange component of 
the jdan will be of the order of Rs. 1,900 
.crores. 


BEQITUKMENT OF FOKEIGN EXOUANOK 



HU. 

in CTtirts) 

} 

Invest¬ 

ment 

: Foreign 
' Kxcliange 

i 

1. InduBtries and Mineral including! 

small Industries .. j 

2. Power .. I 

3. Transport and Coniiinmieation 

4. Agriculture and Irrigation 

5. ScK'ial service .. 

6. Inventories 

2,935 

975 

1,650 

2,115 

1,725 

800 

1 

1 

1 1,190 

1 270 

I 300 

j 80 

Total .. 1 

10,200 

1 1.016 


i 


In addition, it will be essential to provide 
for imports of about Rs. 200 crores worth 
of components, balancing eipiipinent, etc., 
needed to increase the ]>roductiou of capital 
goods within the country. Thus for the 
plan arul for imports of components, etc., 
foreign exchange of the order of R.s. 2,100 
crores is needed. Repayment of capital 
and j>aym€nt of interest due during the 
plan period will 1 e about Rs. 600 crores. 
The estimated reoepits of Es. COO crores by 
way of PL 480 commodity assistance from 
U. 8. A. have also to be added. Taking 
those into consideratirm the Third Plan wiU 
show a total balance of payment deficit of 
Rs. 3,200 crores. 

Private Sector tnveHmmt .—In r^;ard to 
the private sector, the Third Plan envisages, 
a 66 per cent increase onmt the Second 









u 
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Plan figure, with considerable change in 
the pattern of distribution. Phenomenal 
increase may be noticed in regard to agri¬ 
culture, village and Small-scale Industries. 
The percentage of increase is about 27%. 
The amount for organised industries and 
mining is nearly doubled. Investment in 


the private sector covers not only orga nised 
industry, mining, electricity and transport 
but also large and dispersed fields like 
agriculture, small industries, etc. The 
following table sets out the likely levels 
of investment in the private sector in the 
Second and Third Plans :— 


(Rvpeea in erores] 



1 

Sicco»n IbuAjr* j 

'Third Plan 

Original 
csti mates 

Estimated j 
Investment! 
on j 

revised j 
basis 

; 

1 

i 

Per cent j 

j 

Estimate 

1 

I 

Per cent 

1. Agriculture including Irrigation 

275 

075 i 

20-2 ' 

k50 

20-2 

2. l*ower 

40 

40 j 

1-2 

50 

1*2 

3. Transpcirt 

85 

i.r> 

40 

200 

, 4-8 

4. Village and Small Industries 

100 

• 225 ! 

6-8 ! 

325 1 

! 7-7 

5. Largo and Medium Industry and Minerals 

575 

1 700 1 

21*2 I 

1,050 j 

1 250 

0. Housing and other construction 

925 

Looo . 

30-3 i 

1,125 1 

1 26-8 

7. Inventories .. 

400 

1 525 1 

l(>-3 ’ 

6t>0 

14*3 

Total .. 

2,400 

! 

KKiO ■ 

■1.200 ; 

1 100 0 


* Incliuivt) ol liii. 20() orores timii«iecTied from the public sector b 3 ^ way of assiHtance. 


The Third Plan envisages a substantial 
step up in private investment mainly in 
the field of large and medium industries 
from Ks. 100 crores to Ps. 1,050 crores. 
Under the Plan, there is considerable scojje 


for the i)rivate sector iiU he indnstrial sphere. 

Targets for achikvbmemt : 

Some of the principal availaljle physical 
targets of the Third Plan are given below ;— 


A. ---AORICCLTITRI : •• 

Foodgrains (million tona) 

Cotton (lakh balea) 

Jute (lakh bilo«) 

Oilaecda (lakh tona) 

Sugarcane (lakh tena of gor) 

B. —Iwnu«TRT t 

Finished Steel (million tons) 

Coal (million tons) 

Lignite (mirion tons) 

Power (million Kw.) 

C. —TaANSpOHT I 

Kailwavfl goods traffic (million tons) 
Road, additional miles t 
Shipping, additional (O.R.T.) f .. 


! <0 I CJ ) ( (3) 


Antirip«t-cd 

pHKlTiction 

by 

19(>1>-61 


i Third Plan ] 
i Target* | 


I 


over (CoJ* 1) 
Quantity Per cent. 



75—77 

i 

100—105 

. 

25—28 

33—36 

About 60 

About 78 

ALout18 

30 

.. About 55 

About 65 

About 10 

18 

. . About 72 

AI>out 92 

About 20 

28 

About 72 

About 92 

About 20 

28 


2-6 

6*75 

4*15 

160 


52 

90 

38 

73 



4*8 

,, 



5*8 

no 

1 

5*8 

100 


)6S 

230—235 

68—73 

42-^ 

.. 

19,000 

20,000 




300,000 

200,000/ 

220,000 


1 


• Tkt Hindu, 20-9-1000. for oolumn (2). 

T CqIuiiib (1) oonpUad from divwM aouipca. 


** H. Venkatasubbiah, TKeilindft^ 8-4-1900, for column (1) 
X These are targets of the Sooond Plan. 
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It is estimated that during the Third in the country, but indicates the official 
Plan there will be about 15 million new acceptance of the new policy that btate 
emrants into the labour force. The back- enterprises must also work for profit, 
log of unemployment at the end of the Of this Rs. 440 crores, steel plants will 
Second Plan is estimated at about 7 to account for Rs. 200 crores, feitilizer plants 
8 million. Thus about 22-23 million jobs Rs. 95 crores and oil refineries Rs. 47 


will have to be created, if the Third Plan 
were to eliminate unemploymei)t. How¬ 
ever the number of additional jobs (oubside 
agriciilttire) * likely to be created by the 
Third Plan may” be of the order of 10 million. 

It may be noted that the Third Plan 
rests heavily on external aid. As much 
as R.S. 2,200 crores (.30*.3 per cent of tlie 
total outlay”) is expected from abroad. 
One could also see from the table the 
steady increase in India’s dependence on 
external aid for Plan finance. Among the 
budgetary resource.s, heavy” reliance is placed 
on the orthodox means- surplus from 
current revenues. This calls for a stu 
pendous tax effort, for as much as R.s. 1,650 
crores will have to come from additional 
taxation over the Third Plan period. The 
comparable figure for the Second Plan is 
about Rs. 1,000 crores. It is interesting 
to note that in the Third Plan, among the 
various domestic resources, the largest 
contribution is expected from taxation 
whereas in the Second Plan this honour 
went to ‘deficit financing.’ A significant 
new item among the bu^etary resources 
is the profits of public enterprises other 
than Railways •-this is estimated to yield 
about Rs. 440 crores. This is not merely 
measure of the remarkable growth in the 
number and range of State enterprises 


crores. 

Conclusion : 

On the whole, the Third Five-Year Plan 
will represent a crucial .stage in India’s 
development. The broad aims and the 
detailed targets are by no means ambitious. 
Nevertheless, the order of investment con¬ 
templated being high, the Plan will call 
for sustained and co-ordinated efforts on 
the part of the different sections of the 
community”. The National Develoj)ment 
Counc il has rightly” listed the following as 
essential condition.s for the successful 
implementation of the Plan :— 

1. A rapid increa.se in agricultural 
prcxluction and fuller use of the country’s 
manpower resources. 

2. Economy and efficiency in the running 
of public enteiprise.s resulting in the maxi¬ 
mum returns feasible. 

3. Formulation and execution of an inte¬ 
grated price policy. 

4. Minimisation of the costs of 
construction programmes. 

5. High levels of administrative efficiency. 

6. Realisation of the maximum employ¬ 
ment potential inherent in the plans of the 
public and private sector. 








THIRD FIVE - YEAR PLAN—A Draft Outline— (contd.) 

PRODUCTION AND DEVELOPMENT-PROGRESS AND TARGETS 
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THE YIELD OF THE PRINCIPAL TAXES 
UNION EXCISE DITTIES 

{All figures in lakhs of Rupees) 



l954-r>{i ' 19,Vise ■ I9Se-57 ■ 1957-58 ! 1958-60 

1 ! 

! J969-60* 1960-81 


Accis. 

A rets. 

.\cct». 

Acets. 

Aceta. 

' Revised 

1 

Budget 

Motor 

9,S7 

23,05 

25,23 

30,85 

‘ 32.: 


36,00 

38,76 

Kerosonr* 

93 

2,43 

3.29 

3,06 

4,1.5 

6,10 

' 6,3.5 

Su'jfir 

S,3(> 

IS,58 

! 20,K8 

42.75 

, :>2,2 

7 

47,36 

46,40 

Matcfjp'.'a 

9,25 

lO.OS 

10.05 

lo.ns 

; 1».2 

1 

18,00 

18 ,'ou 

Stet^l Tmzot 

67 

69 

I 64 

6,26 

i 7,29 ' 

10,00 

{ 12,00 

Tyres and Tubes 

5.39 

5,53 

6.15 

1 

3,87 

1 ’•'« 1 

10,.’H) 

j 10.60 

Tobacco 

Veifetable Products 

31,39 

3,13 

36,46 

3.S2 

' 3'<,43 

».3.'> 

45,49 

3.92 

49.f»9 ! 
3,86 i 

43.74 

r..oo 

j 43,74 

; 6,2.'i 

C-offer 

Tea 

3,19 

93 

3,17 


1.32 

3,86 

l.,34 1 

4,71 1 

1,35 

7,65 

! 1.36 

7,65 

Cotton Cloth .. 

Artificial Silk 

27.59 

49 

2S,1.S 

2,1H 

.71,S«> 

1,03 

tU,60 

1.69 

f 

57,40 
I.IHl j 

43,00 

1.63 

1 

1 43,00 

1 l.r>;4 

Cement 

Footwear 

2,11 

S2 

n 

"84 

2,55 

99 

11.17 

97 

1.3,91 

1.05 


I6,.50 

1,10 

! 17.r,o 

1 i.i.’i 

Soap 

Woollen Fabrics 

1.4il 

2 

1.55 

53 

1,85 

61 

l,7« 

61 

2,2.3 

S6 


2,00 

62 


i.O.'S 

62 

Electric Fans 

K 


32 

28 

46 

.30 

53 

33 





Electric Bulbs 

1 

2 1 

25 

j’ 

53 

33 


53 

33 

EJeotrio Batteries 


73 

2,68 

K!» 

3,27 

80 

5,39 

98 

6,7S 

J 

1,04 

7.r>o 



Pai>er 

0 

21 



1,04 

7.75 

Paints and Varnishes .. 

Vegetable Xon-esaential Oils 

9 

1,01 

29 

1J7 

5,30 

1,20 

9,80 

1,27 

10,02 

t 

1.30 

13,09 


1.30 

13.09 

Refined Diesel Oils and Vapourising 


16 


7,01 

9,60 


24,00 



IwnusraiAL Fc;*n Orus : 


2,53 



24.tM> 

Diesel Oil .. 

1 









Furnace Oil 

^ .. 
j 

47 

3,03 

3.24 

4,77 


8,00 


H,(M> 

Rayon and Synthetic Fibres and Ynm 
Motor Cars 


’ 

29 

80 

1 

2,20 

; 

2,30 


Coal Cess 

2,45 

2,3$ ' 

32 

20 

! 

3 

1 

3 

Asphalt and Bitumen . 

2,18 

2,68 

8,26 

. 

3,26 

I 

3,75 






I 

2.00 


3,00 

Salt Chess 






1 


! 

Cess on Copra 



i 

12 i 



., 

1 

85 

C€« on Oils and Oilseeds 

1 


1 

15 ! 
1,21 ' 

13 


10 

! 

10 

MLscellaoeous 

Total Gross Rerenue . . 

_i.fti , 

76 

91 

4,74 

41 

1,73 

1 

30 

51 


30 

51 

i,io,3« ; 

1.49,24 

1.92,75 • 

2,74.51 ’ 

2,90,87 

•j—- 

' 3,14,63 

T 

» 

8,22,72 

.Refunds and Drawbacks 

Total Xet Revenue 

ADDmoNAL Excise licTiEs: 

Sugar 

--•>>+ ■ 

-3.99 

—2,32 

-3,50 ; 

—3,05 

1 

—4,50 

i 

—4,60 

' 1 , 0 s, 22 i 

1,45,25 

i.!»0,43 

2.71,01 j~ 

2,96,82 

1 3,10,13 

j 

3.18,22 

r 

i 


r 




H 

i 


Textiles 

1 




6,79 


12,00 

I 

1 

12,00 

Tobacco 





5,22 ! 


20,40 


20,49 

Total 




2.61 ' 

4,11 ! 


7,30 

1 

i 

7,30 

CHAffp Total—U wioK ExrTaK Dcttrs 

___ _ _ _ 



16»12 j 


40,69 


40,69 


1,45,25 


2,73.62 i 

3.12,M i 

3.50,82 

r 

3,68,91 

PonontHge to total (Irfm o-vonu** 

... 

. —-j. 

. 

_;. 




1 

f2l.03t 

27 'J 

33'9 ; 

37*2 , 

44-6 1 

50*0 1 

6M 

ao-e 


Trie .V roiiiitK fii<ure havo ye\ to roc«mri!«d ♦ ^ r ^ 

^ iioa. f Effect of Budgot fropotab. 
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THE YIELD OP THE ERINCIYAL TAXES 
8EA CUSTOMS—ftlPORTR 


{AU figures in lakhs of Rupees) 


Ska OnBTOMS—InPORTs 

I9M-S5 1 

I9.5r»^56 

I9.'>(W)7 i 
■ 

19.57-56 

1958-S9 ' 

1959-60 1 

1960-61 

Revenue Duties 








Ale, Beer, Porter, and other Fermented 








Liquor 

:)3 

54 


10 

O 

1 

1 

Spirits and Uqiior 

Wines 

2,33 

2,05 

2,00 

1.30 

i.ii 

1,97 

1,10 

7 

7 

9 

4 

5 

6 

5 

Spices 

1 ,11^ 

1,25 

1,40 

1,19 

78 

80 

80 

Tobacco 

2,47 

2.01 

2.10 

1.01 

1.68 

1,60 

1.60 

Kerosene Oil .. 

M,4S 

6.21 

6,60 

9,S4 

9,90 

10,00 

11.50 

Motor Spirit .. 

20,01 

7,52 

2 ,f»f. 

4,02 

2,35 

3,30 

3,30 

Oil-batching, Fuel lubricating .. 

3,1*7 

2,05 

2,16 

3,10 

1,58 

10,60 

11,50 

("otton, rawr .. 

4 







Motor cars. Cycles, .Scooters, OrnnibtiHcs, 








Chassis vans, I^orries and parts thereof . 

9,3H 

10,2.5 

14.S2 

12,92 

1,00 

70 

70 

Electric lighting Bnlljs .. 

Wirelees reception Iiistniments and Appa- 

40 

50 

52 

34 

11 

69 

12 

70 

12 

70 

ratUB 


74 

S(» 

1,02 

Coal-tar Dyes k Coal-tar Derivatives 

2,27 

1,71 

j 1,^6 

2.23 

1,43 

1,40 

1.40 

Machinery 

.•...-iO 

7,S3 

9,S4 

17,29 

1 14,11 

14,50 

15,00 

Iron and Steel 

2,7fi 

5,05 

5,24 

0.18 

7,59 

8,50 

8,00 

Silver bullion. Coins and Sheeps. Plates an<l 





M2 


other Manufacturers 
fin block 

. . 




1 



Metals, other than iron and steel, silver and 






1,30 

1,30 

block tin ., 

0-31 

<1.39 

0-51 

0*72 

0-76 

Kuitway Plant and itolling St«K'k 

2J4 

2.01 

3.ti3 

2.02 

4,18 

1,00 

4,00 

Wood Pulp, Paper and .Stationery 

2.73 

3.93 

3,5 S 

3.S7 


2.50 

2.50 

Artiticial Silk yam and thread .. 

4.S0 


. 7,07 j 

1 6,11 

1 7,59 

8.00 

S,0C>0 

Vam and other Textile Fabrics . . 

;»i 

91 

' 1,24 

99 

! 03 ! 

‘ 70 

70 

(*inematograph Films .. 

Portland Cement excluding White Portland 

tiO 

61 


1 i 

i 1 

! 1 

75 

75 

Cement 

Pneumatic Rubber tyros and Tubes 

11 

lU i 

i ’ *74 

1 

22 

30 

"30 

Tnys^ games and Sports Coods .. 

15 

1 1 

1 20 

19 

1 

2 

1 2 

2 

Betelnuts 

7.33 

7,3S 

! 0,79 

! 0 .S8 

4.20 

3,IK) 

3.00 

AU other articles 

55,00 

1 47,..>7 

1 52.49 

54.34 

35,80 

40,00 

42.00 

Frptettive Duties 




i 


1 

1 


Heavy Chemicals 

1 ,03 

l.ll 

' 2.49 

2.17 ' 

2 29 

! 5,00 

5,00 

Iron and Steel 

22 

27 


1 9 i 

: ’ « i 

( 4 i 

i 6 

Metals other than Iron and Steel 

Otl 

1,27 

1,00 1 

; 1,9^ ! 

L42 

1.00 1 

1,00 

llUwSilk 

47 

37 

>3 ! 

18 i 

i 19 

20 1 

20 

Silk Yarn and Thread .. 

<> 

6 

i 

; ^ i 

1 

; 1 

2 1 

1 j 

2 

IBilk Fabrics .. 

16 

i 1 < 

< 3 ; 

1 

3 

' 2 

2 ; 

2 

UrtiBoiiaSUk V^OI. 


1,67 

1,31 , 


1 66 

1 ,(K) 


wahrios of Artificial silk mixed .. 

•• 

i 

! 



: 7 

i 7 

^^ing Machines and parts thereof 

11 

1 <> 

1.95 ; 

i’oo 

1.50 

1 

' 1,40 


ipiachinery other than Sewing Machines .. 

52 

! 

1 1,40 

Vcles (other than Motor Oyoleal'and parts. 

' .11 other articles . 

i L3H 

; 2,18 
2,74 

1 2,52 

2,10 

1.63 
; 3,41 

! p 

1 62 

1 10.90 

1 50 

14.02 

I 50 

j 14,52 

p anties on U.8,l>l8posals 

I 

1 

7 

1 5 

i 1 

1 


i •• 

[ ^;otal Imports 

i MUfle 

1 Ir27,98 

i 1,40.53 

! 1,50.94 

j., 

i 1,16,53 

] 

1,38,22 

j 1.41,12 

Tax Rerenne 

- -. 

86-8 

\ 

j’ 29-9 

r 27-4 
( 

* 24*5 

1 • 

j 18-6 

20*1 

1 18*8 
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THE YIELD OF THE PRINdPAL TAXES 
SEA CUSTOMS (EXPORTS), CORPORATION TAX AND TAXES ON INCOME 
OTHER THAN CORPORATION TAX 

(AU ffurti i» UMs </ Bupee*^ 


Sea Custums—Expobts 

1 ]954^ 

; Aceta. 

1 

1955-56 

Aceta. 

1956^7 

Aocta. 

1957-58 

Aceta. 

1958-^9 

Aocta. 

1 1959-60 
j Reviaod 

196(Mil 

Budget 

1. Jute — 

* 

1 

} 

i 

i 



40 

Kaw \ 

7,66 i 

3,98 ' 

3 ' 



40 

Manufacttireii J 

2. Kaw cotton 

3. Cotton waste 

2.61 1 
3,07 : 

1 

5,52 
2.20 1 

1,61 
1.84 ! 

1/25 i 

1.44 i 

92 i 

! 

60 

80 . 

60 

80 

4. Cotton cloth and yarn 

1,20 . 

88 ! 

10 i 

3*48 i 

1 

! 

lioi i 

1 

1 


5. Manganese 

81 ' 

10 : 

1.89 , 

i 

13,50 I 

j 

13,50 

6. Tea 

19,74 i 

17,83 

20,47 ■ 

19,09 j 

10,27 j 

7. Black Pep}x*r 

1,36 

23 ; 


! 

1 

1 

1 

’so i 

.. 

8. Other AiiricuJtural Prcniuoo 

47 •; 

50 

42 

**41 i 

46 ! 

50 

9. Iron and Stc«. l 

5 1 

1 


! 

i 

1 

•• i 


10. Mica 

17 

21 

j 

22 : 

23 i 

26 1 

28 1 

28 

11. Oils and Oilseeds . . 

2.76 

3.33 

1,51 1 

68 i 

6 j 

1 


12. Oil Cakes .. 

i 

2.44 

j 

38 j 

j 

i 

1 



13. Raw Wool 



* * i 

• 1 

j 

f 

1 

1 

1 


14. Mercury . . 

.. 

1 



'• 


.. 

15. Coffee 

1.27 ; 

10 ; 

5 

7 

8 i 

9 i 

9 

16. Rice 

11 1 

1 

5 ; 

: 


! 

1 


17. Coir 


5 ; 

6 

5 

i 

5 ; 

6 

18, Lac 




7 I 

s ! 

6 j 

6 

19# All other articles 

“ 8 ' 

33 

9 

6 





Total Exports . 

41.37 

37,76 

28,67 

26,83 

20,84 

16,28 

16,28 

Land Customs 

1,99 

1,38 

2,68 

; 3,70 

2,50 

2,70 

2,70 

i 

Air Cuatoma •. 

1.43 

1,43 

1,99 

3.47 

2,11 

1.17 

1,50 

Miscellaneous 

l.,34 

85 

1,16 

1.47 

1.74 

1_ 

i 4.62 

1,70 

Total Gross Revbkck 

j 1,87,19 

i 1,69,96 

1,76,50 

1,85,05 

i 

1,42.78 

1 1,63,30 

1 ■ 

j 1,63.30 

Deduct —Refunds 

^ -^38 

1 

1 --.t,26 

1 —3,27 

j —^»,06 

: —4,49 

1 —3,30 

-3,80 

Xkt Kevenl e 

1,M,8« 

1,66,70 

1 1,73,23 

i 1,79,99 

1.38.29 

1,60,00 

1 l,fK),00 

j.... 

Corporation Tax : 

1. Ordinary collectiona 

37,33 

36,33 

50.93 

i 

56,21 

i 

; 53,40 

1 

i 

77,45 

2.50 t 
1,31,20 

2. Surcharge 

--4 

3 

; 3 

7 

14 

.. 

i 3,00 

3. Exom profits tax 

—21 

! 73 

19 

—15 

! 71 

50 

70 

4. Business profits tax 

25 

1 

--5 

3 


: ^ 

: 5 

10 

Total .. 

37,33 

37,04 

51,18 

56,13 

: 54,33 

i 

73,00 

1,35,00 

Taxes or Income other than CorpoJ 
BATiON Tax : ! 








i 

1» Ordinary collections 

2. Excess promts tax 

3« 8?tircharge* 

4. Biisi^eaa profits tax 

i 

1,16,03 

90 

6,02 

31 

1,25,36 

80 

4,98 

22 

1,45,52 

55 

5,49 

1 18 

1A6,64 

86 

7,18 

12 

1,62,32 

1 39 

9,27 

a 

1,42,70 

26 

9,00 

5 

96,96 

5 

6,09 

Total .. | 

1 

1,22,26 

1,31,36 

1,61,74 

1,68,70 

1,72,01 

1,52,00 

1,05100 

* Btffoiuurge (Special) also ioohuied. 



t BSm4 

^iMigp§4 pfftptTfalai 

... i.. 
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F(mSION AID TO IKDIA 

{AulhorisfA and ifiUiHd) { 


I>JBTA. 1 LS or Ah^iistakck 


iw ‘ Aid 

i a«"Xo. ; 

. r«ed i ™'r* 
I befow ‘‘«™e 
l«t 


UtiliJsa* Balance! Total 

f«r Awthoriaed I available 
iipto .able for j ^ iforotUisa 

the 

end of i t»n ; 

the durin* U, , ,0,0! 


"“ilBt Wan|2„d^n!3' 


{Rupees in crores) 


Estimated 

j30-»-19f)» 


A.—Loams and crkdits to sk 

IM rOBKION CITRRBNCV 

I.—/. B. H. I). lAHtn^ 
(a) PUBUC Skctok : 


1. • 


3-43 





2. Railways—1 

l.ottl 

ir.-6i 



1 


3. Hallwaye—II 



42 86 

42*86 

42*86 

{ 

4. Hailways>~-Il[ 



40 *48 

i 40*48 

40*48 

1 

5. Kail ways—IV 



i3-8(» 

1 

I 23*80 

i 

■ 23-80 

6. I). V. C.—l . 

7-96 

7*96' 1 

1 


1 *' 


i 

j 

7. D. V. II 


1-96 3*04 1 

1 


3*04 

; 3*04 

j 

i 

8. 1>, V. C.—Ill 



11*90 

11*90 

6*22 

j 5*68 

9. Koyna 



U*9() 

11*90 

0*46 

11*44 

10. A. I. I 



2*67 

2*67 

2*67 


11. Calcutta Port 



13-Ki 1 

13*HI 

1 *<I8 

12*73 

1 

12. Madras Port .. 


L.. _ ... . _ 

6-67 

6*67 

0*67 

6*00 

Total — («) 

. 27*00 

.1-00 28-96 3*04 

K54-09 

157*13 

S>7'4» 

59 *66 


(6) Privatk SfctrrOR ; 
l.l.I.S.C. O. . 

2. M.S.C. O.—II 
r 3. T. I. H. i\ O.—I 

4. T.I.8.C.O.—11 

f. 

t 5. Tranba^^—I 

6. Trombay-—II 
I 7. I.C.I.C.I.—I 

i 8. 1. C. I. C. I—II 


Total—(^) • • 

Total—I . • 27 



11*52 

^ 9*69 

1 1*93 

9*52 

9*52 

6*96 j 

1 2*56 

35*7! 

35*71 

35*71 j 


15*48 

15*48 

14*93 1 

0 • 55 


4*55 

4*03 I 

0*52 


4-67 

4-76 

7014 

224*28 


00*97 

248*10 


1*97 I 2*79 

i 

I 4*7« 
76*41 14*56 

173*89 74*21 













Osnml B«vto«r ^ 

F(ffiKiOK AH) TO nnuA 


{AuiAorised and UtUmd) } 

{Hvpees in crores) 



1 Aid 

1 antho< 
1 rised 
; before 
list Pis 

Aid 

autho 

raUec 

during 

the 

“let Pla 

Utilisn 
tion 
upto 
* the 

end of 
the 

“l«t Pla 

Balance 
avail¬ 
able for 
utilisa¬ 
tion 
during 
n[2nd Plai 

Aid 

authorisec 

from 

1-4-1956 

to 

J31-12-196 

Total 

1 available 
for utilisa¬ 
tion 
during 

9 2nd Plan 

Estimated 

utilisation 

from 

1-4-1956 

to 

3(F 9-1959 

Balance 
avail¬ 
able for 
utilisa¬ 
tion 

(1) 

i 

1 (2) 

i (3) 

(4) 

1 (8) 

1 («) 

i (7) 

(8) 

(») 

//.—Loans from Foreign Countries 

! 

! 

i 

i 

1 

1 

1 


i 

1 

( 

1 



1. United States or America : 






1 



(i) Wheat Loan .. 

(ii) Eximbank Loan 

‘ I 

90-31 

00-31 


71-43 

71-43 

4-62 

66-81 

(iii) U. S. Bank's Loan to A. I. I. 

•! 

! 

i 



fi-33 

5-33 

0-06 

5-28 

2. U. S. S. R.: 


) 

1 

{ 







(i) Credit for Bhilai Steel Plant 

1 

j 63-07 


63-07 


63-07 

63-07 


(ii) (Credit for Industrial Projects 


j 


.. ♦ 

59-.‘>0 

59-50 

1-81 

: 57-69 

(iii) (Tredit for Drugs Projects 

! 


j .. 


0-40 

»-40 

, . 

9-40 

(iv) Credit for Oil Hefinery in Baraun 



1 


11-90 

1 11-90 

i 


11-90 

3. United K ncdom : 



j 

i 






(i) E. C. G. D.—I. Credit for Durga- 




1 





pui Steel Plant 





20-CO 

20-00 

20-00 

* 

(ii) hazard Bros., Credit for Durgapui 



j 






Steel Plant 




1 

15-33 

15-33 

12-67 

2-66 

(iii) E. C. G. D.—II, Oedit for Capital 



1 





Goods 

1 .. 



i 

38-00 

38-00 

24-95 

13-05 

(ir) E. C. 0. D —111, Credit for Oil 








Pipe Lino ,, 





4-00 

4-00 


4-00 

(r) E. C. 0. D—IV, Credit for Qipital 









Goods 



1 

» 


25-,13 

25-33 


25-33 

4. West Germany : 

1 


i 


1 




(i) Credit for Ronrkela Steel Plant. . 



! 


74-83 j 

74-83 

48-81 

26-02 

(ii) Credit for Capital Goofia 

i 

i 


1 


19-04 ; 

19-04 

12-43 

6-61 

5. Canada : 

! 



i 





(i) Wheat Loan—I 




i 

11-52 

U-52 

11-52 


(ii) Wheat Loan—II 

•• 




4-19 

4-19 

4-10 


6. Japan : 





} 

1 



(i) Eximbank Credit 





2S-8I 

23-81 

2-28 

21-53 

(ii) Oedit for Grisaa Iron Ore Project*i 



• • 


3-81 

3-81 


3-81 

7, Rumania: 









(i) Oedit for 00 Refinery in Assam.. 

1 


j 


O-30 1 

5-30 


6-30 

Total—II .. | 

i 

ir,3-3H 1 

90.31 

fi3-07 ^ 

402-81 i 

46.7-88 

206-40 

259-48 

Total—-'A' ..i 

27 00 

184-08 1 

124-14 

86-04 , 

«27-(*4 

713-08 

380-20 

333-69 

B.—Loans anx> Credits to be rspaid 









IN Rupees 









U.S.A.; 









(i) iMTM tinder T. C. A. Programme S 


39-28 

2-29 

36-99 

22-63 

50-62 

41*55 

18-07 

^U) Development Loan Fund—I 




35-71 

35-71 

8-06 

27-65 

.0!) Development Loan Fund—II 
(ivi Df^velopment Loan k\tnd—HI 
(v) President's Asian Economic 



•• 


47-62 

9-52 

47-62 

9-52 

16-10 

81*52 

9*52 

Development Loan Fund 



•• 

•• 

9-52 

9-52 

•• 

9-52 

TotAi,—‘B’ 

•* 

30<2« 



126-00 

161-99 

65-71 

96-28 

— 

— ■ - - 


_ 

- . _ 

---- . — 

— . . 

- . . 

, . ~ ~ ‘ 




M 

FOKEION AID TO INDU 
lAiUhoriaed and Uiili9ed)i 


Cteacral Bavlew 


(Btipees in craves) 



Aid 
autho¬ 
rised 
before 
Ist Plan 

Aid 
autho- 
raised 
during 
the , 
let Plan 

Utilisa¬ 
tion 
upto 
the 
end of 
the 

1st Plan 

Balance 
avail¬ 
able for 
utilisa¬ 
tion 
during 
2nd Plan 

Aid 

authorised 

from 

1-4-1956 

to 

31-12-1059 

Total 
available 
for utilisa- 
1 tion 

1 during 
2Dd Plan 

Ertimated * 
utilisation ! 

from ; 
1-4-1956 : 

to i 

30-9-19591 

Balance 
avail¬ 
able for 

1 utilifta. 

1 lion 

1 

(1) 

(2) 

(3) 

(4) 

{H) 

(«) 

(7) 

.(8) 

i (9) 

C.— Grants 

1. U.S.A.: 

(i) T. C. A. Programme § .. 

^ii) P'ord Foundations 


90-75 

6-61 

1 

42-00 

2-26 

1 

i 48-75 

! 5*35 

1 

j i 

i 36-87 

! ^-38 1 

85-62 

7-71 

1 , 

1 

1 64-44 < 

2-76 

i 

! 

' 21*18 
4*95 

2. Norway 


0-06 

0-«6 j 

1 

! .. ! 

j 1-00 

1-00 

: 1-00 

. . 

3. U. S. S. R. (Agricultural marhinery and 
Equipment for I. I. T. Bombay): 


. . 

1 


1-22 

1-22 

1 

i 

0-76 

0-46 

4. Wkst Crrmany (for Okhia Industrial 
Eslato and I. I. T. Madras) 





j 2-09 

2-00 

1 

i 

i 2-09 

r 

.*). OiLOMBo Plan 

•• 

45-53 

25-26 

i 20-27 

: 40-98 

(>1-25 

43-83 

1 17-42 

’Fotal— *C* 


142-55 

70-18 

! 72-37 

! - - 

1 86-52 

158-89 

: 112-70 

^ 46*10 

Total (‘AM»‘B*-u'C’) .. 

27-00 

1 365-9I 

196-61 

196-30 

838-56 

j 1,034-86 

! 558-79 

: 476-07 

D.—r.S. P.L, 480 AasiSTANC**^ 

(i) Aiimist, 1956 .. 

(ii) June, 1958 

(iii) Sej tcmber, 1958 

(iv) November, 1959 


i 

{ 

1 

i .. 

1 

•' 


! 

168-83 
f 26-31 
; 123-72 

1 122-52 

i 168-83 
26-31 
■ 123-72 

1 122-52 

i 166-80f 
’ 23-85+ 

: 97-21t 

1 •• 1 

i 

1 2-03 

2*46 
: 26*51 
! 122-62 

Total—*D’ 



1 * ’ i 

: 441-38 1 

I ■ ! 

: 441-38 , 

287-86+ j 

153-62 

Grand Total (A-pB i-C + D) 

27-00 1 

1 365-91 ; 

1 1 

196-61 1 

196-30 . 

1,279-W : 

1,476-24 : 

846-65 1 

629*59 


♦ N'ormal affrcemcnt hns yet been mfrned. 
t Utiliaation refem to inipcirta of Commoditica and not 
} Eit iude the folioain^ aiithoriaationa: 

1. r. S. S. R. (Yedit for 3rd Plan 

2. C«cch^>Hlovakia (Yedit for 3rd Plan.. 


3. Yufj^ialavia (Yedit 

4. Third Country Aaaiatance from l-.S.A. 

5. Assistance received from Czechoslovakia, 

France and Japan in the form 
Suppliers' Credit, 

§ Includes Assistance under PL, 665 
•• The Rupee Deposits are to be used as follows 


to Loans anfl Grants made from of Supplier’s Credit. 

Rs. 178 -58 Crores. 

23-10 „ 

M 1»06 
„ 2-86 „ 


(Itupees in Crores) 


} 




(i) By U.S. Embassy 

(ii) I..oan to India for Boonomio Develop¬ 

ment .. 

(iii) (Grants to India for KeoQoimo 

Development .. 

(iv) Mutually agreeable loans to U.S. and 

India Firms 


Total .. 


August 

1956 

authorisation 

June 

1958 

authorisation 

September 

1958 

authorisation 

November 

1959 

authorisation 

Totai 

35-38 

3*57 

13-14 

18-40 

70-59 

107-74 

15*88 

61*76 

49*00 

1 

234*38 

25-71 


17*86 

49*00 

92*57 


6*76 

30-96 

6*12 

43*84 

168-83 

26*81 

123*72 

122-52 

441*38 











Omeral Stvfew 


58 



Geaud Total A A B .. | 50J-34 
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OUTSTANDING PUBLIC DEBT OF THE GOVERNMENT OF INDU 


0«DMal Bevlev 


(7n lakhs of Hispus) 


j 

i 

Kstimatc^d 

£atimat<«d 


Estimated Estimated 


amount 

amount 


' amount 

amount 

Pabticulaba ' 

on 

on 

pAATirrLAKS 

on 

on 

j 


31-3-lHCl 


,31-3-1960 

i 

31-3-1961 

DOLLAB l*OAN8 : j 




1 


(i) LoanH from InUTiiatiunal Bankl 



(v) Loans from U.S.S.H. ; 



(if Reconfltrnotion and Development:' 




• 

1 

liailway Project Loan I 


4.03 

Hhilai Project 

52,OB 

j 40,80 

Hail way Project lx>ari fl 

4L\S(] 

4l>,S0 




liailway l*rojet;t Ixian HI 

40,4S 

40,48 

Industrial Entorpriac?s 

3,01 

i IIbGI 

Railway Project Loan IV 


23,K1 




Bokaro Konor Project Loan 



Dru^^s fn*dit 


1,50 

(D.V.U.I) .. ..j 

n.ss 

0.4- 




DaitHMlar Valiev Proj<‘Ct 



iiarauni credit 


4,00 

(D.V.C. II) 

4,41 

4.-3 



——- 

Danuxlar N'alley IVtiject 



'J’< »TAL' -\ .S.iS. K. L(jans 

35,67 

03,91 

{D.V.<MII) 

7,(J| 

I(M4 




for other Proj(*etH 

2.30 : 

•> O'; 

f; wT 

(viy Loan*> Irom \\ cbt Germany ; 



i 


* ! 

Hourkela iiteel 1‘roject 

01,00 

. 58,95 

(ii) l^cmnu from the Govenuuent ofi 






r.s.A.: ; 



D.M. lO.Mn. credit 

19,04 

i 19.04 

j 

j 


T(7TAr —Wkst (iEkman Loans 

80,64 

! 77,99 

Loan for purchiua* of American; 






Wheat 

S8,li8 

sn,(;h 

(vii) Jaiuus from Ja]jari : 



Development Afiaiatance Ix>anb.. 

40.48 

01.S3 




Loan under P.L. 4Hr* . . 

ao,<io , 

«» 

h\-Import Hank 

3.75 

15,75 

Development Liiun Fund . 

4<i.3St 

87.47 




Anian Kconoinio Development 



< ♦rissa Iron (>r(* 


2,00 

Fund Loan 


4.70 







ToT\r. 3AVAN Loans 

3,73 ; 

17,75 

liii) U.S. Kxdmjiort Hank Loaiia . 

II,lo 

41.13 1 







unii i<.oan> fo he m‘^'otiated : 



(i\) Wheat loans Irom Tanada 

1,\T1 

11,17 

Suntln New Loans 


115,00 

Total—1 >ollah »an s 

371.08 

333,81* 

'J\n U -PUBLIO D|£1IT 

.. 4,642,78 

5.262.86 


i 

> 


1!)S0-51 

I9S1-A2 

1U52-63 

[19G3-64 

ho64-5& 

I1BG5-G6 

10S6-fi7 

[1057-58 


Ybak 

1 




il958-S9 

lOSIMO (RwiMd) 
W0-«l (BudgM) 


ANALYSIS UK CKSTOMS ANJ> EXl LSK REVENUE 

{Buj>e€s in lakhs) 


Revenue from 

Revenue from 

Total (jross 

Pereent-age of 

Percentage of 

('ustoma 

U»Mon Excise 

Tax Revenue 

(2) to (4) 

i (3) to (4) 

2 

3 

4 

5 

i 6 

1,57,13 

67.54 

3,57,01 

44 0 

18-9 

2.31,69 

83.78 

4,59,99 

50-3 

18-6 

1.73.73 

83,03 

3,87.05 

44*8 

21-4 

1,38,71 

! !>4,9S 

3,63,28 

43-6 

26-1 

1,84,87 

1,08,82 

i 3,99,26 : 

46-3 

27-2 

1,66,70 

j 1,45,25 

1 4,28,04 

38*9 1 

1 83-9 

1,73,23 

1,90,43 

i 5,11,97 

38-8 i 

36-2 

1.79,99 

2,73,«2 

1 6,15,63 

; 29-2 1 

44-4 

1,38,29 

3,12,94 

i 6,03,13 

22-5 

49*9 

1.60,00 

j 3,60,82 

1 6,07,45 

21-4 I 

1 

60-6 

♦ 1,62.60 

j n 3.79,94 

.. 

1 1 

! 










CMwil Ssvlew 


Seeond Flv»-T6«r Flu 

DISTRIBUTION OF PLAN OITI^Y BY MAJOR HEADS 

(Ptthfie Sector) 


1951-4S2 
i to 

m5-56 

Total 


OF DEVELOPMENT 

{Rupees tn erores) 
1956~.'S7 to 1960-61 


Central 

Govern¬ 

ment 


State 

Oovern- 

nienta 


AOBICULTUaAL AND COMMCNITy DKVELOPMBlTr 

(a) Agricultural Programme» 

Agriculture 
Animal Husbandry 

Forests 

Fisborioe 

Co-operation 
Miscellaneous . . 

(b) National Extension and Community Project 

(r) Other Programmes 

Village Panchayats ^ . 

Local Develnpinciit Works 

Irrigation and Power 
Irrigation . . 

Power 

Flood Control and other projects, investigations, etc. 

Industry and Minino 
Large and Medium Industries 
Mineral Development 
Village and Small Industries 

Transport and Communications 
Railways .. 

Road 

Road Transport 
Ports and Harbours 


Shipping .. 

Inland Water Transport 

Civil Air Transport 
Other Transport 

Poets and Telegraphs 
Other Communications 
Broadcasting 

Social Srrvic* 

Education.. 

Health 
Housing .. 

Welfare of Backward Claaces 

Social Welfare 

Labour and Labour Welfare 


Special Schemes relating to educated unemploym< 

Rehabilitation 

Hiseollaneout 


Qraitd T<nAt 


1,181U 

896-5 

700 


1,080 0 
IMHiO 
90-0 
2000 

1,354 0 
896-5 
221-0 


2.356*9 


321-0 

5420 

663^0 

750 

2100 

j 

2,850-0 

75 0 1 

180-0 

255^ 

270 

730 

100*0 

240 

590 

880 

300 

20-0 

600 

900 

t 

00-0 

87*0 

470 

1 84-0 

2.593*0 

2,207-0 










1KUU.STKIAL rKOI>U<TION 


61 6«tMnl Sortsw 














fiMMial BevleW 


62 

















Ctoaaral R«vl»iff 


63 
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unMik, ate loM^ M l^xat k ndl tetked «ff 
from^ we ^ 'ite motmtiibii 'SiMl ‘tiiie aea, 
vt'biob give' (he ant’umiuiMkaibki geogra|>hieaI 

unitv. The formidable Himalayas form India’s 
northern boundary, wiittBl ith: the noi-th-east lies 
East Pakistan and on the north-west Palusten. 
’fapermg off sbutiliraids'ihtd tiie Indian Ocean and 
flanked eh either atde b^ the Bay of B<^igal bn the 
cast aha j^b'drabiah Sea on ibe west, this penteola' 
the bij^pist In Am ebvers an area of 12,S9.m thOes' 
(’2,(X)0 mifes firom north to south tmd 1,850 miles 
from east and waatb 

The ooan^ iW.be defined into three re^ns (1). 
t.ho great moantfsin zone of the Himalayas, 
(2) the Indo-Ganf^ plain and (3) the Southern 
pfiiinsuia. 


^e, .middle. Qangi^ Valley, Hadiae. «iid.’the: npadi* 
western Deoean lebeiyh a ntsaft. ipdahli tern* 20 
to 40 indies ^ ^e,|[iIVH^a^.zapW^ intiia aooth* 
mtew pfktt npeivoa. <)>« heayite aatn(hli» -af,, 
(herapunji—500 Inches pea.-year.; 

d 0 nK?fllff<l 7 BS * 

India is predominantly an agricultural ooantef 
and about 70% of the people are dtmendent on land 
fw their living, by. oulthratioib igcionlewe and 
aettvities allied to it, aoconiiti for n«uiy a half of 
thie ooentry’s national inccnue. Nearly 99% nf 
the total land is under agriculture. Of th« total 
area under ouHivation, nearly 18% is irrigated. 
This is very much facilitated due to the peresmiah 
rivers in both the north and south of India. 


The Himala 3 ras are almost three parallel ranges 
inten^ersed vidlh large ptateans and valleys which 
itre ibrtile hnd-noted -te Uieir soenie beauty^ Ifte the 
Kulu Vhlley and (hd BLaahmir Valley. This moun-^ 
tain will eSMttds over a dMattoe of 1,600 

The liuMHte^^tio plain, 1,600 miles loi^ and 
iTitt to 200 miles broad, is irrigated by the riv«rs 
Ganges and the Jamuna and is indera the most 
fertile reg^xt In Indm. Here are situated sotae 
of the important towns, and being a fettile reginn, 
has a v«ry dbnae popi^tion. 

The Sot^em peninauia is marked off £r<m the 
Indo-Qangetia plain by the AiavaUi and Vindhyn 
mountaina,. .This region ia flanked on eitbw aide 
hy the Eaat^n Ghato and the Western Ohats which 
nicet at file aoidheni point ktfown as the' IHl^s. 
Here too, we have important rivers like the Ihpti, 
Narmada, Mahanadi, Krishna, Godavari and the 
t'auveri whioh 'pMvhle ribh allnvial soil along its 
hanks. 

(!)K«(oie.*~The eliinate of India is esstetkilly 
monseoli troplBat, thou|dt ^he north-west hbs winter 
rains.alsb: TOitltedfied broadly, (hey are ks ftflbws: 
(1) the eedff wtiitter from October to tihb mid of 
Febmaiy; 01 the bot weather from Matth to tfib 
mid^ wJtfMtnMl (he lainy season from the nddAd 
of June t6 the .thd 'of September. WWi the elM^-* 
ticn of'tiMi ]|a(thibi''dhaat,'In^ reoaivea the inajttf; 
: share of'tbi' tnin&tt>‘b^eett Atne nhd Septteber 
: from thht'ianit’etet^ fit o aa oon. Ak'thls monsoeh’ 
retreats, the Wtutel d^kdffiU, 9^ 
receive their ntm'flom October to the 

«»d:of -.tihoi ffgiWW 

; “»4 'AfaMi(u!!^]M«pbi!M ■ tediums‘mWall. 


There, are two well defined crop sOaisons, <.e., 
Kharif and Babi. The mapn Khazu crops arc rice, 
jowar, bajra, maize, cotton, sugarcane, aesamum 
and groundnut. The ssiajor Babi crops.ate kbeat, 
barley, gram, Knseed, tape and mustard 

The principal crops, that are produced in India 
are riee, wheat, sngsocuie, mulstn cotton and 
gtoundimli. . 

Riee is the staple food of tiie people living in 
South and East India. It is grown in the delta' 
r^ion of the bigrivers, since it re^piiras large qiwn- 
tity o[ water, ^e priimipM regiooa are the sonth.. 
eapwuUly the Cavvj^ delta, the east coast of Andhai’ 
Fxadeab, when ^e Krishna ai^ the 6o«ten?i. 
rivers jnrov'ide the much needed watog by; w*^ .eC> 
irrigation facilities and West Bengal a^ Bihar. 
'WImt is grown piinoipally in Nnth ntid WSist 
India, where the rsdnikB rei^nired is not techf^kad 
wbsre the temperataM is 'warm.' The sl4tee.\ of 
Uttar Pradesh, lUdhyS Pradesh ami Gdjent hn 
the prinoiptd growers of this food,Qr|p|p., Anteg ^le 
non-food ciops,, eottem is m .GuieratJ,ajn4- 

Andhra Prsdedi 'and in the dineif reg^nS of &e BbuHi. 
Groundnut forma an unpo^nt orap tiiongh 
next to cotton and is’ 'gtbvm' prineipalfy in the 

Sonth- ■ -i- '■ 

.- .. ,■ . ... ■ .. r- ■ 

MINBHAL RIlSOimOBS >’ 

kdia is Hdi ,in. tpwp i w ils and. wpdyte .te teiri 
items Gke iron omy ins n g s pte b. teMWe, iaipn»4te« 
The pontw vn 9pm rare; ^ stfptsiie m i te h l t t«( 

. Tim-teg 'ese.isBSstoots<iB'iB^lain.'«mliiaM|.'ni^ 
2,199 ecose tern ; liaigs «pn m* **s* s hsattititotsssd- 
cnev in B^hstit th ri ss s tiJteBi Ip n-lkndisht' l i W b ^ 
Bmnhcijr magnste sMS>nin-lMiaMl wu MMhte' 
Mysewe, Bihar, OrissslMid Iliimididhifrsldemi;^. r 




IMi Aim late 

Jfoi^aMew.—India^ is tbs thi] 
producer of this ore in the wfMt 
of a total estimated reserve of ’ 

Madhya Pradesh and Orissa. 

Jftbo.—Tha bulk of mica pw^notion is obtained 
fiwn'^e tbMe midt belts of abont 1500 sq, miles 
in Bihar, 1200 1 ^. iniles, Bajastban and ^ sq. miles 
in' Andhra Ptadesh . The best qoalHy of Inica in tiie 
world is produced in Bihar "and India has nearly 
the world monopoly in this item. Much of this 
is exported while a p^ttlan »'Ufl«d for feodiiig the 
new industries that are fast springing up in the 
notuitry. 

Bauxite .—^Ihe ocourrenoe of batixite, the primary 
ore from which aiumininm is extmot^, is princi¬ 
pally in the areas, of BibWi liadhy» Pradedr, 
Maharastra and Madras These reeouiees amount 
to 2^,500 lakh tons, of wfairb S80 lakh tons are of a 
higher gnde. 

V/iri.inile .—(’hromite comes mainly from Bihar. 
Oriss.% and Mysore. The total resertrea have been 
estimated at 13*2 lakh tons. 

frokf.—The Kolnr QoTd Fields in the Mysore State 
hold probable reserves pf about 12*6 laJch Ugis 
of ore. 

Copprr.-^oppet. ore is available in a 80 mile 
belt in Bihar. Deposits in Rajastan (Danbo in 
Alwar district and Khetii in Jhun Jhun district 
are under investigation). 

IhnenHe .—Workable deposits occur in the beach 
sands <rf the Eaeftem and Western coast of India, 
those the Kerala coast being known for their 
extenrive ooonrrOnee. Indians re^rves Of ilmenite hi 
beach sands have'Weh retdconed at 3,500 lakh ions. 

dShiA.-^Tbe Main spurcea. of supply of salt ate the' 
marina,salt works sdpDg the- coastal region, 'lake 
or lat biine qalt in A^sthan and Oujerat aad 
rocj|c sa)t deports ih fihnachaJijftdadesh. ... 1 

fifepMwa.—CyJiBum isfouild inGuierat, MaliMaat^/ 
Mamas and Rajasthan and'dam^j^Jt ^EUshim]ci(,,|,.' 

The total population of India as per the htheflf 
census is 35,68,79,394. The average density is 312 
per square mile.- The popukuthiir fetdense in the 
fertile regions of the. Lower Gangetic piaiu, the west 
of MftMtat in EOTahi afld tt Soifth Madrhs; The 
density]^reqtarre*mile iiWf ih KeiraM; 776 iu West 
Betigil 'iilia 397 in Madtat. The tegidns of loV 
density are the Western Himalayas and ftO ifoflh 
Qenltaillfilis and BbteticaiBel the eastern pMtion'lof 
Aw n tn -i Hert thednastey is 68«;164 and 118 nsMe-: 
tiuely.. ’9atere.ia:a.j^ ^ 



it one of the h^beet m ^e 
ynly a small decline during 
death rate too is similarly 
high, but infant mortality rate is on tiie decline, 
due te,^bptter inedioal lamitieaiWhwh aW 
exten4^to.theint»iprareatofiA'’npwtsy'. Hanpg 

thet«,jnaa increase in.the munbfy-af birhbs,. 

... '! '! ■’ 
RKLIfllON ; 

The n^jpi portion of lih« l^dof 

by reJigion, fact thw .por^tutp. neariy. 
of the fotarpopulation. The others.ate Miialiiw,. 
^e durians,. «he Si|he| i^e jlfiru^^ the Budij^lfuiwt. 
aqd the Zoroastriapa,'in me rcfyieotive or^er. s. v 

Languages .—The 1951 census entfotoiated a IMM 
of 845 lai^uages. Some 32*4 crores or 91% of tiie 
population speidc one of the fddrteen faugtiages 
speeffied' in the cohMitutipn. Hin|^ Is spokei^ by 
nearly 46-3% of the population, moetly iii'lhe ndrlh 
and also understood by very many. Telb^ is 
being spoken by 10’2% of, the people, and . diis 
language is predominant in and in areas ooatigHOw 
to An^ia Pradesh, Marathi, Gujarati, llwmilt 
Bengali, Kannada, M&layahun, Oc^e» Aasameee aa^ 
Kashmiri ate the olhMr principal languages qpok^ 
Sanskrit is more a language read than spoken or 
written though St' oaniUM be oounbsd sis ciMd 
either. 

About 6T9 crores or 17'3%;of;the people live in 
cities while the remaining 82*^% Jiye,in;iha,yi]l 4 ge» 
w'here agriculture forms their, j^ief.means-of Uyeli-. 
hood. But of late there is a steady though slow 
influx‘towards ^e cities and towns, dtte M 
new industries swinging iqi there; ‘ ' Th^'has’bM 
an tncreise of 34% ki the urbeupopuialion; ’ " ' 

• ■ '■ .■ ■ ■' )' ■ • -I ■ 

!l^eteiuOf3||>117 .towea and 6,57,989 .villages in tha 

.':.ifATioNja..sYMBb^'r.!'..' 

The National Emblem of India is an adaptatldli 
from the Santath .Lipn (;]apitol,of, Asplp as ii,j(hnidB 
today.. A. few changes ham. .been made pa ^ 
original. The preeeatiemblqiaiitiraii a^s^ted hy..|ijha 
Govammeat of India OP ilanua^-^,, 1^. I^erp 
aps fopr lions.mounted ^acufti with the .vheei 

(Chakza) in lhe.ceirir9..of it, with ^e,right' 

and a..horse..(nt.rtha.1^;,The ,war4»..‘*Satyamsva, 
Ja3ralk,”,,;tak^ froin ri>.* Jfr'Pd i fa ; ^i^miriiad 
'! BMcn>(4 

:hU ,' *■ 

:vsrn 




Tie BMMid flUg 1kW4lifri«dntarMrifl31^t(^ of d^> 
safllMi <u tt(«’«ep; ihfd 

^ _r i.. ,1. -i-i- j «- hew^f^n-''jM5p«fU' pfttelikk fM' 

MBwmnf Wes* Bengal;’ ratie of^‘4ridai^«#1llfe IiMwtlfWM«ro «^4hiho.' 
cast ooeat «f Madsaa «>«> Kenla. ■ >- * • - r H ik>«|h8Tdflhfe'‘lf i^i^teel’li’ 






OMVfi IiIm io^iMpcMfUMi tii6 .duikn^ .'vliish •mmnm . 
oA th* AhMos m the SazaAfli Lion ThAf 

dbftkm hat 24 «p«lcM and ito diametor approximates 
to the widtit.(pd: ,tbe .white band The National^ 
Flag was adopted by the Constituent Assembly of 
Inda Ota SSlid 'Jidy'I'SiT^Atadi was pteSmded tb' the 
nation on behalf of the women of India at the 
midnl^t'seanon of tiie 'Assembly On August 14, 
1247.;'; 

THE NATIONAL ANTHEM 

BatuiUSanath Tagore’s song ‘Jana gana mana * 
was adopted as the National Anthem of India on 
January 24, 1950. The song; consists of five 
stanzas, but usually the first stanza is sung on cere¬ 
monial oocaaiima 

THE CONSTITUTION OF INDU 

A^r the transfer of poww on August 14, 1947, 
the Constituent Asscn^ly was entrusted with the 
task of framiiig up a constitution for the country. 
This Assembly finalised its work and the Consti¬ 
tution (Mmprisingof 395 Art>icles and Eight Schedules 
was a<k)pted and oOme into force on January 26, 
1990. 

The aim of the constitution is to secure for all its 
citizens. 

” JuaUoe, social, economic and political. Liberty, of 
thoufdt^ ex|»e8sion, belief, foith and wocMiip, 
EfuaUty of status and of opp^unity, and to promote 
them all. Fratermty assuring the dignity 'of the 
individual: and the unity of the Nation.'” . 

Fundamental Rights .—The constitution enumerates 
fundamental righto and provides that any law 
which takes stray or Kbrk^s the righbi conferred 
thb eonstittttion shall 6b void. The guaranteed 
fondan;«nti^l rl^to sire j|roUp«d under seven heads: 
(1) Bight to equality; (9)^%ht to fireedom'; (8) 
Btjhl'' agsidst exploitation; (4) flight to frebmm 
of tefigma; (9) Gnhsinal and Educational Bights;' 
(6) Bi^t to ptop^y; ami (7) Biglita to oonsti- 
tutional remeiSea. . , .. . 

Tha oonstitation also contains a part enumerating 
“ IXteotfiro Prim^Ieo of Sti^te Policy, Though 
thCMi prhheiple^ aib not enforoeabM m any hdiut 
of'/law Mily m idga^ed as & .^0. 

gbterpani^ m'1h« dpuitry ” as iliey desl’ 'Wit^ 
eobnchoh! pirn sodid'yoht^es oOndubivei to tiie 0id»- 
blithitaS^'i^cf aVfirit' ataft hnmanO’ q^br isocioty/ 
df hfiMjntadty 

on .^rAerk s^sdfemmo Hites, ptpmd^h of oottegb, 
indntiSfeiii 'iimi^i^^ standard , of 

stid’"pti^''lii$(llh| !ic^ hipd fibmpulsbtry' 
upto tKd ilhh'rff fimitb^V'dighta&atibiii Of thb'vill^" 
p wti J tojfcte ,. M^Huaiidit bf< (dto Ibdieiasy- firmn fiie 
.iof^tha. Badwratad ohws»i> age-tho: 
>jgtrt>t 'pott^v 


TBEiUHION / i 

. -Tha IndianUnioh isa fisdeistionbaaediqtonthebaBt 
eleimanto of Fedeml and Unitary pinraplea of terri* 
tonal oiganiaatimi. Itema fOr legmtiott are divided 
into three lists: (1) The Union List;’(2) 3%e State 
List and (3) The Concurrent List, lie Constitution 
jn^vides for a doah policy but a single Indian 
dtizeiiShip. Tfib Union is composed of IS States 
(ineludSu' Jantanu ft Eiasbmir} and the four Union 
Territories of Delhi, Smacbal Pradedii Maiupur ft 
Ti^ura as also the territories of tho ; Andaman ft 
NiccAutr Islands as well as the Lactad^e, Mihicoy 
and Ammdivi Islands. Each of the various States 
have their own executive, legJslatfare and 'judidiary. 

The Union Executive consists of the Prisident, 
the Vice-President and the' Council' of KiniSters 
beaded by the Prime Hinisterl 

PnaideMt. —The President is oteoted by an eleo- 
toial college conairting of elected members of both 
the Houses of Parliament and the.Legislatiye Assem¬ 
blies of the States. His term of office is for five 
years but is eligible for re-electiou. He can be 
rem'oted from office by itmeacbment for any viola¬ 
tion of the constitution. His powers are ktamerous. 
He can summon, prorogue, dissolve and send messages 
to Parliament. As the supreme leader of the State 
he is empowered to make appointments, gimxt 
pacdoBB, reprieve and commute sentences' in certain 
cases.. He «an make recommeodationa for intro¬ 
ducing money bills as well as give his assent to thow 
billa 

The Vige-President. —He is elected by the members 
of both che Houses of Parliament assembly at a 
joint sifting. His term of office is also for a period 
of five years, and is jeligffile for re-eleetimi as a 
member of the Coimcfi of States. He & the Ex- 
officio Chairman of the Council of' StOtes (BajyO 
Sabha) an4 aqta ae President when the lotfegm is 
unable to diB^ia,rge hia, to^ons^ 4ac 
absence o^ any otbn or till the Section.od^^f, gM,. 
Putesident when .s vaoam^ ia caused by .the 4eaw, 
re^nation ck removal of the Ppssidient. 

The Council' of JIfttatoeby.—Article 74 dt' the 
Gonstitujtiota,.provides..for a,..Council.of Aiinpteirs 
headed b/ihe Pzimo Minister to aid and advioe the 
]^i;eaident ..m the exercise ^of kia :£i^^jaa., ;The 
Primo .jiimwter. Is appomted^by the Present /who 
also appmnts the other mimrimA.on a^v.ifA .of 
the Prune Minister. Although the Council bolds 
office during :.llhs jdensum ^^.dhiaj Bsesident; it is 
collectively re^xmaible to House of the People 
(Leli SaMia^. - It is^the ofithO^Ptitaib'hfionter 
tO'etttMMlxuoate to tli«e^FMBiftMd:4dl deoisiitiis of ftv 
Cocakfil df-Mlainecta telaf[hig''iW*thb‘’ili&ithii^ 
ofithO #AiiSO%f thO/UbiOhi ' Evta^'MlitaOter if'fiO is 
to>lMld*«AM fitaf »^0ribd • hta me d^ sn: biitatleciBilTe 
mosttii, htab 4o 1m eithor -Botiss of 

PMfimBtaft^''' '■ : I'- ■' 




TmavTAmr t ; jKT 

^ lIio<>ii<'OWMisto ot 

PrtsidiMi^: two housM, known ^w^oiy 
aaifat (Qjiwnwa^if Utotea (Bajya Sabk*)«n<i tko Hcmie 

of (L^ SttbluK). 

' ^UieiCoimofl of State oonaiste of not mote tbjn 
^ member of' wfiom 12 ore noj^ted by me 
Urasident and the rest elected-. The elected nwmber* 
H^e zepreMntativ'es of tho Stages and the Ufuott 
TeizatOr'fol Tb* nominated niembera are persona 
ha.ylng apecl^ anowle<^|pe or practical experienoe^in 
aeryice, art, literature and social ^rvice. One^hird 
of. me ‘fofmw members retire every second year. 

l!bie; ffopae.of the People (Xiok Sabba) eonsista of 
liotMa^ than 500 members directly elected from- 
the teniitorial constituencies in tke States on the 
basis of adult saffrage. The President has the right 
to nominBte two' members to represent Anglo- 
Indian'eonununity, if in his opinion it is not ade- 
(putely represented. 

UiUess moner dissolved, the House of the Pe^le 
hag. a maximum duration for five -^eua from the 
date of ajppointment for its first meeting. 

\ . JUDICIAKY 

At the apex of the Indwn Jndiciaryj thbre is the 
Snmbme Gonrt of India oon^k^ of a Chief Jnstiee 
and not more than ten jndgeS appointed by the 
IVesideiit on the advise of the OhM Jostiee. TIm 
judges like the Chief Justice hold office till they 
attain the age of 65 .years. They ai;e directly res¬ 
ponsible to the PresUent and hence tfio Judiciary 
is independent of tjhe l^xecutive and the Legialatarc. 
lie Snpiieme Court is both the ultimate inti^reter 
of^^e oonetitatibu and,the ^oal.Court of Civrl aad. 
Crifflir^I Appeal- . j 

-dltorn^-Cilmefaf;—Be isappointedby the1*reBident 
and wdfvKMa ibe Covemment of India <m ^'such 
lei^r nlatters and perfohns sudh othtf^A^idli of a. 
legal iffihmctifSr as may be ri4terred"td''TiiBl'" 
holds office aftfiepISaSttre of 
the rigfet of audieiipfs in al| tj^f|p«i^ eff 

P^ Semee.-^To 

of caKbirt and ’|%h|^!!i^cc and 

atto^ the idmi y is t it d iy Cbnstitueion 

)>ibviab8 fer a for the* 

n^(nr-aiid<niefordlil8|Nfl^^^^ ' .''‘; 

OFPHJIil'ffiAFGUASE ; - 

^^.^ogtfM^iIffWWibes Hindi-in Hovanagad' 
ww tb^ Indiw, junp e i a d in . infnninatkwal 
f9n^iP«|dt^,^iaLlai^pwge ef tb«;CftiM Hw.' 
e^^iaMw4of45,TCarefromtha (wti^MiMepsnfc 

adB oofttioba; 
of the IhiHiWki 

1 i.e states are nee to adopt any one of thSiloiiitewH 


timnwyiy jh ^fc^iaff ftiidiaa AsirwgiaMd liqipwgw»’ 
TbS'laiigiii^ibbmks KadrsmiAsBaayssr» »»i^ 
Ghiiamti, 'KsiaiiiMla,‘S^flbniki, llstojakn^ Msawdii 
Oriya, Phnjabi. Snoskrit, fSmil, fehigu and Urdu. 

AMBITOMBNT OF fBHI C(M98TITOT 

' Article S69 provides that an amend^t tP 
constitution niay he initiated only hy the introduction' 
of a Bill for the purpose in either Houses of Parliament 
and when the Bill is passed in each House by a 
majority of not less than'two-thirds at me members 
of that House present and voting, it shall be jnesent^ 
to the President tor bis assent. 

THE ST-ATBS 

The States like the Centre, have a pwliamentary 
system of responsible Government. ^Ae state exe¬ 
cutive crmsists of the Gcvembr and a Connoil of 
Ministers with a Chief Minister at its head. The 
Governor as the constitutional head is a commion 
constituent of both tho State Legislature and 
the Executive. 

Tim Governor of a State is appoiated by the 
Piasideut India for a term of five years .and bolds 
office during his pleasure. The Governor is debarred 
from being a member of either House, of Parliament 
ora House of the State Legislature, or from holding 
any other office of profit. 

Among the more important powers of tlie Governor 
are the app^tmant of State Ministers, aununoning' 
and proroguing of the State Legislatarev dissoliition 
of l^e Legislative Aasemhly, granting pardons and 
remissions. In case lAere is a ministerial -srisis,. 
the Governor takes over the administration till a new 
minisitiy is formed. 

The cuustitatiou provides for a Council of Mmuters 
witb(g.,Chief Minister at the head. He tsappoiinted: 
by %e Governor jrho also appoints the other,,nunis- 
on the a^vig^ b^.lhie Chief Minisbtr, The Cknincil 
oftl^wjaterSiia.fiQjUs^ ra^onaible to the L^is- 
l^y^^f^^semblj M %e State, th 9 ;|)igh holding of the,, 
oj^^^fs at the plassbfs pf toe focnier,. ; 

LBGISLATUKB ' 

There is a leguSatuie fog every,s|ate^ . ib-.^e 
of-Audhia P^ade^ |l%r« O^rii^ ' 

P^ Mmlms,' .I't^Httar. 

Piadcshj n-nd Wei^Hniigal,j4ie»^ IfWoHtrtni^ while 
othpr stoteg ,to«i^ is (^y nan Honv^ . toa dies , 
in.toe wherb tlintt ere two Hottsw, one u.known as 

as the Leggdajnnre 4s«sinhlp .Sab^^, A nsw,, 

or pa-OTW-Rffw® m be, 
abdluheid. by, .the Perhament H toe praposal is sinir' 
pni^.by the'ndnismuind 

Xhn.lniguihdiU: .Coanotl .4Vidh4Mk Perukad) eonfet 
priieB-ef JMtosaerei tomlnad-tUbd nf tod Ma] niimbet! 
of menOn^ifi tha?Iagisl»tww^ ii ii Bin^ a>^ 





« tUet lew ^ ^ 

a® tkJ « A«*«iV>i 'to ^1**^ 

i^uit«^ fftadua^, oiie-t'^lTO bjj^^ied 
01 edttoti^nttl insiitdiioiis aot .lowor iibBii 
secondary solidols. the are nominated by the 
Qovemor; who are persona who have distinguished 
themaelTes in the field of literature, soojal service, 
arts and soienoe. One-third of the members retire 
every leMnd year. 

The Legislature Assembly (Vidhan Sabha) consists 
of not moM than 600 members and not less than 60, 
chosen by direct eleotion from the territorial consti¬ 
tuencies of the state. The normal term of the 
Assembly is for five years unless dissolved'earlier. 

JUDIOUEY 

There is a H4di Coart iti each state which is the 
Head of the indicia] administration in each state. 
There is a Chief Justice who is appointed by the 
President in consultation with the Chief Justice of 
India. He holds office till he attains the age of 60. 

PLANNINa 

In the context of tilie present economic set np, 
planning plays an important role. The progress 
of a oountiy has to dqiend upon a well defined and 
planned set up, so that ihote is a oo-ordination and 
fuller otilisatioB of all the factors and as nudi there 
is a definite target to he worked for. The general 
interest in planning in the country was evident 
from the nunlber of non-official plans that saw the 
Ujftht of day daring Wmld War 11: These included 
fi) the Bombay Plan, drafted by a gvoi^ of eco¬ 
nomists and industrialists, mostly from Bondtay, 
(n) the People’s Plan drafted by Sri M. N. Boy; 
(iii) the Gaudluan^Plau drafted by Sri 8. N. Agarwal. 

After independence, the Government set apon 
.itself the tadc of ntilking tho country's Msowces 
•and hanoe tiie Planuing Oommissinn- was set ep .in 
186(k > llNt9iiet Five-'Yoai Plan was pnpaied'and 
preaentad, oarering tho perkid ftom April 1951 to 
March 1956^ The plan was defined as initiatulg 
**». wr oew i of davaldpiitent whiek ^wiU raise Jiving 
stanohiada add npsn out to tha ^oTlc hew.' emP’^rta- 
aitienlof d.ciekWfaBd mgre 
tsRfi.ohiciBi^ wan toidouble itheintoine. 
.Ihc tofdl oatlay .of tbe plan was .Bt^ .orems, 

* ' IAKJ' , OB agiic^taiial devf- 

^lc|piiwiihtal^i.prithiifisim 
»ti» jsrtwc .1,910 

i^tkntal ifio^'e 

lf>5%.‘ ^.per hitti^e ' 
filwwwiuliro>IiB» Slanjimsiie>'tke.''.iMttiod 


fti. 4^10 \A Ui« pm%u 

ht Kt. «*««» 

urn, tm 




every 


bop^ 


jMfOBTm rntmicu Etsm m 

ANCIENT INDIA 


Date 

B.C. 

a250 

3000-^1500 

1500-1000 

1400 

900 

589-^7 

497—467 

397 

825—184 

304 

274—232 

25S 


Kolienjodaro and Haiappa^oiTili^oiip. , 
The AiyaBA Mettle in In^. 

The Vedic Age. - , r 
TheJiliahabharata Wimp^ 

TheCodeof Maintt. 

Lord Buddha—Founder of Buddidem' ‘ 

Lord Maharir—Founder of Jandm. 
Alexander*! inraekm of India. 

The Mauryan Dynaety. 

Megaethanee Tisite the Oonrt ofCSiandragiiipta 
Maurya. 

Koign cf Aehoka the Great. 

The battle of Kalinga. Buddhiim hr made the 
etate religion by Aaholui* 


THE GOLDEN AGE OF HINDU INDIA 


Date 

a.o. 

319—510 

519 

335—378 

375—413 


405—411 

606—647 

630 

788—820 

425—1205 

550—753 

500—920 


719 

1000—1026 
1192 
1551 
1206—1290 
1290-^1856 
1320-7^612 
1395 
1414—;526. 

920—1200 

1816—1115 

|Jj50-I5te 


The Qnpiu Bra. 

The acoemion of Ohandiu Gupta I 
Samndra Onpfta. 

Chandra Gupta Tflbrainailktya—The golden 
period of the Gupta rule—the age of 
Kalida». 

Fa«Hien, the Chineae Buddhist in India. 
Reign of HarshaTardfaina. 

Hinen Ibang visfta the Court of lOhg Harsha. 
Sanl^tracbarya re-esfabltshes the influence of 
Hinduism throuf^the Vedaittd Fhiloeophy. 
Nalanda Unitenuty flou^hed. aa a world 
famous feat of hnrulng. * 

The roign of the,ChalobyM in the peottuv 
The reign of the FaQaw in the Boa^ 

MEDIBVAL IKDU 

Intmsion of the AmUa 
Hahannd ef GimtaiiFe wpeditkai. 

Invidoh of Hiadnilen by mMiM-QMm. 
^iniuiiomof Chongb lQiMS.' . «— ''' • 

The Blare Dynasty. 

ithm Dynii^ 

TheTu4^DT«5urt:y, . 

of ilie 

X1ie’B4y^d|‘sbd'’tii4'L6d^ 
the^^ 

Itie v^yMsigMrlj^M^m OMnif^ la the 


1496 VsWe'is'Cliihs--aiiiir 4 * Cyisat ob ths 

w .'.ti'flS .f i!' 

1609 Aoessskm m KiftiMNi'jpsva to ths 



TKB MOOBAL fXiRIOP 

1526 The first battle of Panipat. Babar lays the 
Ibnndatioii of the Mughal Smpire* 

1540—1546 Sher Bha’s Inteiregnum. 

1656 The second battle of Panipat. 

18M—lOM aie nil* ofAkbar law Orest. Itiiida-MtiBlim 
unity streqgtheas the Bmpire. 

1600 The formation of the East India Company. 

1605—1627 Keign of Johangir—Zenith of the Mughal 
rule ; an era of splendour and mtinifioenoe. 
lleign of Shah Jehan—the builder. The 
IVi} Mahal, the Bed Fort, etc., built during 
this period. 

1053—1707 Aurangseb’s reign and the he|^iadng of the 
decline of the Mughal Empire.' 

1627—1680 SiuTaji establishes the Mantha: Smpisa. 

1707—1762 DecliM of the Mughals. 

1713—1761 Growth of the Mamtiia Power« under the 
Peshwas. 

1,744-t> 1763 Anglo-French Wan, 

1737 iiattle of Plassey; the establiahment of the 
British rule in India. 

1761—1818 DisiotegratioB of Maratha.Power. 

THE BRITISH RULE AND RISE 
OJF NATIONALISM 

1784—1858 The East India Company emerges as the 
Supreme Power in India. 

1853 Laying of the first Railway. 

1854 The first textile *n»il is built in India. 

1857 Foundation of the three Unireraities of 
Bombay, Calcutta and Madras. 

1857 The Indhoi Mutiny. 

1858 The end of the East India Company Rule. 

India passes under the Crown. 

1885 The fovndatloa of the Indnn National 
Coogrei^ 

1805 ParUtioB of Bengal and the rise of the 
Swadesy moyement. 

1811 Pounding of the Tata Iron A Steel Works at 
Jamshedpur. 

1813 Tlie award of the Nol^ Prize for Literature 
to Rabindranath Tagore. 

1814—1818 The l^lrst World War. Indian troops fight at 
Meso^potamfa and Flanders. 


Date . . • 

J^p meraer of the States witli ithfi.inoieii 
Uiuon by • i 

26-1-1850 India becomes sovereign deoaomtie repubfie. 

1851 The FhfSt Jlvo-year Flap launched. 

1852 The first general elections. 

1804' Food rationii^ in India ends. 

1855' Ihe Obngiwss 'adopts Hs ifotA to#*fd8 a 
> sodalist pattetm of Bocie^. 

1956 The Second Five-Year Plan laanshMl.f 

1957 The second general elections. 

WDlk AND INTBRNATIONAL 
OBOANISATIOKS 

Gtdded by the ideals of promoting peace and 
security in her international relations, In& is doing 
her beirt towards the achievement of this goal. Her 
foreign policy is guided by the principles of Panch 
3bila. ; India a founder member 4if the United 
Nation’s Organisation^ is a firm adherent, of tte 
princ4>le8 embodied in the U. N. Charter. She 
hag been ehoeen and serves in the very many oojm- 
mitteeg. She was a member of the Security Uouiu^ 
from 1950-52. The Indian Delegate Smt. Vijaya- 
lakshmi Pandit was ohosen as the President of the 
eighth session of the tJ. N. General Assembly in 1953. 
India’s delegateg have vouched for and supported 
tile cause of freedom loving peoples of Algeria and 
the Trusteeship coioniea Imiia has sent her troopa 
to serve in the United Nations Emergency Eoroe 
during the Egyptian—Israel conflict. India was 
de8%nated as one of the ten permanent Qotemors 
of the International Atomic Energy Agency and 
has played an active role m the drafting of the 
reaolutioii seekiiig agreenmit between the U. N. 
and the Agency which was ratified by the Aaeembly 
in November 1957. 

India has gewed on the Economic and Social 
Cotihcil of the United Nations since its inception 
except for tw;^i :hirief spells in 1916 ami 1952. 

^dia is also a founder member of the Vbod and 


1918 The Montague Chelmsford Reform, the 
Bumoiiy wystta of adialnMra»aa 
formulated. Mahatma Gandhi kads the 
NstieuslM movssitmiS> the 

wes pea ofuoinwioisiisiia m 

1839—1933 The. CSvsl. djsobediiaee Ssovtanent. Hass 

1031 OoU H»phrd, ..4«in 

1935 Tb. GoTwniiwiit'ojf «( i^'wMad. 

1087—1039 Tb. CoiutitvtKkMl 

1?». lb* Second Wotte Wtr i 

into H. ■ 

10«-I0*i Tko<^atlWtoii<maii« 

.-v .. ^ 

2 !';. iK;.. ■ IVCiSSlIKSBHT JNlttA 

ptrtllim iud beoomee lade. 
tO-l-19M A . w wi m«e B;e^ m > 0 it ytt t Ctondhl. 


Jkgl^cititaaHl/Oq{uiin*ira . Ib i»M «M Sidi»’a 

the OrgaaiMtiiaft e e uMiitt l t ion wee 
AidMided to.pennit non-eelf^goveming eonaSriee to 
}<ii& ^ eegeamtion ea eAanniifti ntemben .ettd 
pertaka in ito the Q qp unia tioli 

ekoM Mr..n JL he if Uiiieeiiwr Oenainl, 

vF'lii WaiMiiiGiii iMkmf (sxn. 

jBe ia tte»io»4yite Udfr. i/m iW 

tod aoMiiitliMia 

'<1^ wittiad '4m itt’the 



mxtoT( 
of India. 


lOapwtiataaitii i»e[e pftglnannai ef ^e 
S N i oa#Udiwii<ioiilyloiati^ 



Uen h^bi^oa diffiwwt 

A ao.4^h6 imii^l implii^- 

in So^ibariirAiiaJkHia J^en 
aftj^]quM>;eateffirii99 <tf the iQov0rti- 

flWii J»vA IISESCO. jX National 3Ni^- 

pWre be<^ set 4ip et MyB 0 te 
hy PK^I^Q piy^viiie^ an M^iUatiof^L coutae 

€xpevU>Joking up to fieli woiiK in 
TwI, ipie^ beea the ^^Vnyrters of 

lld^SCO’a South Asia Science Co-:iq)eii^tioa Office 
which facilitates exchange of scientific research 
and information for tile: 4<^utiiir6ai^ ci 

Since its meeptioii in 1948, India has been a 
member and has been taking an active part in the 
various activities of the l^orld Health Organisation 
(W*£LiO«)^ An Indian is the Director of WHO's 
Sottthrl^Bt Asia Begimnal Office. The WHO pro¬ 
vides assiltiance by way of expert technical advisers, 
field workers, equmment and fellowships for training 
abroad. In fact India herself has provided training 
fiacUitias for the nationals of many oountries. 

The United Nations International Children’s 
Emergency Fund (UNIOSF) provides assistance 
in the form of equipnxent and supplies for maternal 
w^elfare, child nutrition, milk conservation and the 
train^ of nurses and midwivea. India has been 
associated with til is Organisation also. A milk 
drying plant was in set up at Anand marking the 
start of operations of UNICEFs first milk conser¬ 
vation project in Asia. Iiidfia has two UNlOEF 
area offices ritnated at New Delhi and Calcutta. 

India is a signatory to toe General Agreement 
on TarifEs and Trade w'hMh oame into force in July 
1948. At the 9th Review Session of the G.A.T.T. 
held at Geneva in 1954, Itdia pressed for the iucliisiou 
of certain special provisions in the Articles of the 
GATT to «enab}a countries like India to fuHli their 
toonomie developmeRt programmes. India’s view 
point was accepted and the articles suitably amended. 
The . , of to the 12th 

scwion a64he GATT ai Ocneva was elected as the 
(ffiairmwinJt57, 

1^6 tTN has also specialised agencies like the 
United Nations Technical Assistance, whichprovidics 
for gpeaia^^ ^ India nit bton 

of asmsUhee since its 

iucepilon in 1950 in tito ioiHi lof services of experts, 
equipment, award of schqlarshipa and fellowAips, 
eftoi‘ %td^Ue end cif1967, thil J^noy has provided 
India d^Sr experts and 

swaidid iohslasdbii^ some 669 Indian natmude 
fereiti dy a b oswL 

The International Bank fiok Beoonstmotion and 
U^e^.r^!r!: 2 ^^aMists in tim reeoiistniotion aaddeve^ 
itpmsiit of^the by way of Ibtig 

and medinm terfil' idihia' It Also promotes private 

■w'wgn mwWN—wiyiT^ wMliiivooiiiK w pmrwiymvMMt^ 
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at iloaiia. and o4hm investinents ‘made by private 
Anvestocs. India is oni of the originat members 
with a qoota of i<K) mOlicn dcdlam/ind’has a perma¬ 
nent repressntative on thh Bxeentive Board 
Bank. 

kacf %e Bank.i^r purpose 

9f r^cq^siructioh pud dev^lopfxu^t. Some i£ these 
were giveu direcUy to .|Qoveriunent;^of. 
for toe purahase of lo^fiotuyes for tlie^iadisn 
^fiways, purchato of fa[ Air Ipdia intor- 

liational, the expansion of the DVC ,project, while 
;ti^V olhefi ^oans/VFei)e l^yen to private enterorise— 
.'e^ansion SJid.. nindeniisatian. 4rf. the -Tata- bon- A 
Steel Co., the Indian Iron and Steel Co^, installation 
of thermal plants at Trombay, eto. 

The Ba^ has recently appointed a senior ez^tive 
as its Resident Representative at New in view 
of the large loans made by the Bank to India and, 
thus remain in close contact with the Government 
of India in regard to the development of the plan 
and projects for a^hich the loans have been granted. 
India played as host to the officials of the Btonk and 
the meml^rs of the International Monetary Fund in 
October 1958. This is the only Asian country a*her6 
the Bank has had its annual General Meeting. 
Among other thinga recommended, the most impor¬ 
tant a*as the increase of the capital of the Bank and 
for greater attention to be paid for the development 
of under-developed countries. 

India is also a member of the International 
Monetary Fund (IMF) with a permanent seat on the 
Executive BoarcL The IMF maintains the stability 
of exchange rates, facilitates the expansion and 
balanced growth of international trade and provides 
exchange resources during temporary disequilibriums 
in the balance of payments of the mexfibec nations. 
India negotiated with the Fund for a loan of 127*5 
million dollaira in January 1967 in viaw.of the dironic 
shortage of foreign exchange. The aimiEal General 
Meeting of the I.M.F. was also held at Nea^ Delhi in 
October 1958*, 

Among the other ^eoiaiised agenoito of' the UN 
with which India is actively associated are the 
International Civil Aviation Oiganiaation (ICAO), 
the International Tele-Communication Union (ITU), 
the Univetskl Fostat Uxiiou (VPXJ}, the World 
Meteorological Organisation (WUtO), The Inter¬ 
national Tuberculosis Conference which met at 
New Delhi in 1957 and other variousj^encies. 

Among the important internhtiOttal 
outside the UN m wliioh hea ba^ aertive 
B^ber arid’ k raoeiviiig J#, 
u Uie Cobmbo Plan. Inob Jiaftaaflinad aMutanoa 
from New Zealand for ll|lk a^mly aohenwa, 
frott’ CmAda -ftr ttb Wlpii^' M 
TMiaota, fiNoa AnatntUa Iw‘tta ilbMwiiSffi ^ 
m iutmm of Ao Baihanyi and fkom tiia UJL for 
"iln'XMiSiinrsiWT^^ 




^ Bf b« «p«rti to the .ador- ^ 

; ^t.h .Tta«t. JUion oodntriea «Bd olfio m«dl^ ibteiost to 
VvFIflo^Stg.-ftK^^ BWdy ftad tramiiig fot the cmdekwWJJf^, 

. ^io«^.«f oihos<8fnth-EMt eoim^^ 'titto 1*e oonaftneo <a AA olad 

. w~ tagothte f<» MOinroB |«hhleais; llto woWitioM 

Tho i 4«ian -^friean CooferoBce of tio ftime ho^^dd ■ toattdf■ uhderftoMdb ^'^^tf 
■■f^m^^oi 89 ^Amh ootmtrk8 ii^heIdtit]^nditng (^e oottfitties. TOB mort iMgiaya t tw^gy ^yg 
-Tta in Atoril 1965 at the invitation of the vrae the toMii>«nition rf «hd of W® 

*iPiSne Miniatwn o/Burma, Corlon,' India, Indonesia indo-CMiBi AgteemeWt, knoi«iii’i« Prtitwmw, 
Paldstafi. TKe of the Corferenc^ ^fLa is r^giuNllsd JM the baiis ttf Inafat^ reliltoii' 

- to pr&mote g^odyrill atid co-operatie®, to eozuddor other eollirtriai. ,» 

NATIONAL L4BOftATORIBS IMSTITOTH® m INDIA 


Date ot opening 


Di^tor 


jFuiioiiuaR 


’1. Vatidnul'CheOiieal IJtho- January 3, Ifll-IO t)r. K. Venkatfimman ' Fiintlatilkntat' ah<jl ajilplie<l ']:eae^Hi 

ratoiTT* Poona* S. I ' f j oo^ring the iWd of e h e rii A y 

I ' t whieb othar ,Hpeeialiaad -^inililtitiM 

I .! have not been aet up* The National 

I CoUeotion of Type (ii]tutf)ii ia hcNiaed 

’ in fhe L^boraff!|]yi 

2, National PbyaiciU Labom-j Janiuurv 21, III50 .'Dr. K. 8. Kriahnaa^ P4io., [Eaae ag eb in pohkwpgiaUtiBg to phyrtw. 


toiy. New Delba. 


3. Onual Fud It4taknk ji» AptU^. JUSO 
titute, Jealgon^ BAar. 


4. Oentrat dlaca and Cenuttie AXigaat 2S, 19ft0 

. AiNareb ' l«stt:tala« r '• ‘'i. 

Jadaypur. . i • i 


o. Central. Leatbei* Kaiearob Janoary le. I9aa 
; lMti<ute, iIatW ‘ . ! . 

‘*je. fkiotval Bnilding ftaMi^h rApHI'13, Tft53 


I y.B.s. both applied and fundapiental. ]H^n- 

tenance of Mandalda Testing Jaci- 
lifClBOIttm aleo aTaAaWe. . . f 

; Dr; A. Isahlri .. Fundamental and appiliod romreh on 

Fuels, solid hquid and gaaeouM. 
Pkysleal and ChimJcal sarViys of 
coals throm^ eix e^ 

< stations under the fnstiiuto. 

.1 l>r. AtmaRam, i^.se.,r.s.o.i., | BesOarch on diffbrClit atpb(*ts of glAss 
I v.s.o.i.VFiVii^'^ I and ceramica pottery, pofcolidii, re- 

4 beactones aid enameb, doi^loineiit 

I of processes for glass and ceramic 
^ ^ aritclss* standiwdlsation Of rOar mate- 

i rials uaod in the ceiaado lad 

,i Y, Nayudamma (Assistant ^ Fuiidan^nWl and applied 
^ JJiirector-in-f*ha’rge). ’ leather'tdchno1og>’. 


7. Naitons] Botanical Gardens, April J, 19.53" 


Lpoknqw«, . > t .1 

•>}. ■ . . \*t I 


.?Lt.-Oen. JLrfWilliams^ 
I'k. ic. Kaul: ’ 'M>i ' 


•' ‘ :l/r ffv/? . 

, If." ,r •( -okiT Lr. . . 


U ' l^OTte/, 
vid'jyf iit/.. 


m, I Engmecfiiig and strnctiiral as^ts 4f 
j building and human, coanforts in 
i relation to'building. ,, > 

.. '^Ciflekioif.-<itM^odM!tioh^s^ 

■if tnMvMMcffaentafeiHM^ 

plawta of indiMtiW-4Mifi.f^ms ^tiNia- 
tenance of a herbarium aooi^wic 


s! dgntr^$sH 
tute; Bhai 


9. Cenirai' ^lining Research 
; , .-lllntion, l^isobod. ’ j|' 

i Q«tobe^ 21, igi 


■ V ..■:»B !|te 

J j'i- ^iA'* i 


-r s-f 

* ;r* 

9^ 


: 


si>l X';sr-. 'i ft ;f ‘jjwviitj iwui 


i Oetobw 21, we..) V. 


Amtaa^tt^'Aiaitedt fiPw^i-ead- 

i!inetor-in-4^arae. equiimieut and iHMnnhitSraBldt iril 


equipment and isNnfnnhitsrmdt iril 

!.u,.xu;r.r.Mi -..T 

finod 'ptMiHiBg. nmiii mii»niu»gti4ir 



NATIO!»Ali j^I^ATORlHA 

’_ -’ ' -.i.i '■■■<,» t , I ■■■t:-.., ■ 
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12 . National Hetallurgical I November 20,1000 
Laboratory, Jamshedpur, j 

12 . Ontral Drug Reseaneh iMiiiiiNy 17 , 1061 
Lii^ndw: f \ 


Director* 


Br. B. B.'Ni]»wan, B.5C., 
pM.b., 

llr. B. Mukberji .. 


Functipi^ 


14 . Ontral Koad Research Ins- ! Julv IH. 105 ? . 1 . 5 ?. tt. Mehra. c.*., 

titute, XcM llelhi. | ' j I.w.i.K., > 

15 . Central Elactro-(*hemical ! January 1 . 5 , 1052 :! l>r. K. S. ^ O. I>os«, 


Reaeaedi n stlt o ta, | 
Karaikndi. 


16 . Regional HMaimik Labora^ 

tory, Hyderabad. 

, i 

17 . Indian Institute for Bio¬ 

chemistry and Ei^peri- 
mental Medicthe, Cal¬ 
cutta. 

18 . Regional Research Labora¬ 

tory, Jammu Dsw 
(riammu and Kashndr). ' 


10 . Central Miechaiiiiuid. «Sngi«t 
neering ReBran*h Ins¬ 
titute, Durgapiir (West 
Bengal). 

20 . Central PpbllcHealOi.^i. 

neering Research 
titutc, Nagpur. 

A' i,t ‘■‘t* '■ '"J .r • * -r 

21 . Birla Industrial ft Techno¬ 

logical Museum, Calcutta. 

22 . National Asronautial Ijabo- i 

ratory. Bangalore. I 


23 . Hggional Researob l^boiafi 
tory, Jorhat. 


4 P.fL 1 .('.. F.N.I. 


.i 

24 . Oentaml Indian Madiainal 

Plants OTsanlsatMitt,^^^^^ 

.. J**-* '* r i 

25 . Oentnd SoiaaMn^ 4 li^^ 

menti Oiganleation, Nbvf 

Belld. 

M /tii : 

»t"’5s;:4A " 


Dt J.e.jEUy 




t ♦; 


K. V. Ma^ak 


V. ■. 




ftedameniUl and applied Meialhirgieal 
r0ssarch» , 

All aspects of drug research including 
evanutibn and standardisation of 
omle drugs, discovery of tubelitiitBs 
for pharmacopseoal' drugs sad pUntiB 
pharmaceutical and spithetic chemi¬ 
cals, bio-d^einistty and bio-pbysics, 
> infec^tion inffunnisatiOn, jmarttif- 
oolegy» ohbmotherapy and ex^nmen- 
tal medieme. 

‘ Research on roiwl materials, testing of 
•i road mateMls and rood eittdsoe. 

j>.Kr;.^ j Research cm diJferent aspects of clc^'tro- 
c'hemistry, includlpg electro-metal- 
* Hirgy, olectuD-dept^tion and aBiecl 

problems. 

• i 

Research in problems specially relating 
to the industHeo and raw mateilsig of 
Iba area. 

Research m vaiious aspects of bio- 
chemi8tr>' as applied to medicine 
baeteriol‘ogy,>tc. 

; Rsseaceh in problems specially ralating 
I to the ii^ustries and raw materials 

! of the arm and research specmtly 

t directed to medicinal plants of the 

Miiimlayao aegiim. 

f ReiKarch in Mechanical Engineering in 
all its aspects. 


[Research in all aspects of Public Heaith 
' Engineering and Co-ordlhation oi 
i work or all interested ageneiee'hi Iliia 
held in tltt> eoilfBy. 

A museum to depict scientifio and 
technologtcal advancement. 

■ J ' ' , 

Seimtifio Rivaatigations of the problems 
vrith, a, view to their.praetml 
appimation to dpsi^icons^ctidn 
and operation of aircraft in. .. 

Rcntnrbb uriblettDi nJatlng Id ' more 
effioienft rnffiMfithn dbd b^ttei^ donser- 
vation of imploa^teakt re- 

Ol Vnn vUnr aVKVOvHM 

Mta'petOg' 

Co iwIMitMkrf 

10000 af •*m>ifct0iifiiion ntid of 

medicinal plants sn^cigaiiaed^asis. 

Promotion and Developnijyi s 0 t 
genons Manu&eture o&iMfiliMfi ^ 
. _ . ' ft* IWIitoj, W i wuSuw t 


^ .•‘/'O'. U.. 





Besides these, there SM nmflMrdhs other Resesi^ 
Centres scattered all over the countey. whi<* 
opportunities for young research workers a^ which 
conducts reseatth hi the various spheres. There are 
eleven Hydraulic Eesearch stations under the Central 
Board of Irrigation and Power, of which the Research 
oentze at Khandakvasala (near Poona) ^ the 
pioneer hydraulic research station in India. THert to 
the Forest Research Institute at Dehra I^ao» ahwh 
Qouductft research in the utilisation of timber or 
eonstruotional purposes. The Indian Stan^ros 
Institntion functions under the Mmistry of Com¬ 
merce and Industries, which lays down standard 
^edifications for materials and products. 

Medical research in India has gained considerable 
momentum and problems relating to the cure and 
control of diseases receive attention in the numerous 
institutions earmarked for research, the foremost 
of which is the Indian Council of Medical Research 
formed in 1912, and which has fostered and co¬ 
ordinated medical research in India. 

There in the King Institute of Prevent we Medicine 
in Guindf at Madras v^hich conducts research in 
and prepares bacterial vaccine, sterile solutions and 
therapeutic sera. The Hafkine Institute at 
Bombay, is the chief ctmtre for investigations con¬ 
nected with plague, besides large-scale manufacture 
of sera and vaccines. It carries on research in 
diseases also. The Pasteur Institute at Coouoor is 
engaged on research in rabbies, influenza, tropical 
eosinophilia and serological reactions. 

The Indian Council of Agricultural Research 
established in 1929 sponsors research in both agri¬ 
culture and animal husbandry in institutions and 
universities. 

The Indian Central Cotton Committee has a labo¬ 
ratory for research in cotton tecl^nology at Bombay 
while the Lac Research Institute is located at 
Ranchi (Bihar). 

The Central Matine Fisheries Station, Mandapam, 
carries out biological investigations in edible fish 
found in the coastal waters of the country. 

A FEW OF THE IKPORTAtNT GOVERNMENT 
INBTmmONS. 

Hindiutan FertttiierB A Chemiesls Private Ltd., 

107-48, Biplonuitio Enclave, 

New Belhi^a. 

Managing DirtOcf; R. 

NaUona) Small Tadiietiijaa^Oprissmti^ Private Ltd., 

Rani Jhanai Road (M. lK.Moa4)rP«B, 349., 

New Delhi. 

Mmnalfing Dirntee * P. (X Base. 

SuMSmy: B. K. (aiaJmvortlnrk 
TbL No* 73466. 

State Trading Corporation of India Ltd., 

Mkihaia Road* 

NitwIMlii. 

Managing DiftOor: S. N. BflgmiiL x.oji. 

" K. N. Sinb^ La«i. 

...... • * 


BumMerni 
TeL ao 


Ta] Barracks Janpaih, 

* NeW’^Belhb---- 

Ohitf' HateuMvtVSetr: B. G. ifamAiir. 

TU. No. 46718 £ 46018. 

KhMlki k Vill»8« IndurtrtM CommiMio*. 

Bombay-1. 

€?Aowmrta: Vayasrtlt L. Mehta. * 

Executive Qfieer: H. X. Saletone, X.AtS. 

Tel. No. 246251 

Heavy Kleotricals Private Ltd., 

Govindpura, P.B. No. 46, 

Bhopal. 

Mg. Director : S. Saranga|)any. 

Tel. No. 1010. 

National Coal Development Corporation Private Ltd , 
llarbbanga House, 

Ranchi. 

Mg. Dirteiar : B. C. Dutla. x.o.s. 

Tel. No. 67. 

National (Jounci) of Applied Eoooomtes A Researoh, 
Bombay Mutual Buiiciiag, 

Pariiamont Street, 

New Delhi. 

Vireetm- General : Dr. P. 8. LogaAatlUMI, 

Tel. No. 46840. 

National Institute of Scienoe of India, 

Mathura Hoad, 

New Delhi. 

Director : Prof. P. C. Mahalanobis. 

Secretary: S. Baau. 

Tel. No. 45876. 

Indian Standard Institution* 

Manek Bhavan, 9, Mathura Road* 

New Delhi. 

Director : Lai C. Verman. 

Tel. No. 45011. 

Indian Council of Agrioultural Researeli, 

Queen VicU>ria Road, 

New Delhi. 

President: 8. K. Patil. 

Vice-President : Dr. M. 8. lUndiUlwa, X.C.S. 
Secretary : S. K. Mirchandiriii. 

Tel. No. 30191. 

National Project Construction Corporation Private Ltd., 
2K, Jbandi Wala Estate, 

NewDelhL 

Director : R. K. Gupta, i.s.l!i. (Rtd.) 

Tel. No. 54663. . ^ 

All-India Handloom Board, 

Wittet Hoad, Ballard Estate, Fort, 

Bombay. 

Ckaitman: W. R. Nato. 

XI 9 . INrsdOr; 8 . 8 . Santhinite 
Sienkurg: V. Subramaniam* 

No. 263919. 

Central College of Agrieultnre, 

(Indian Agrioultxiral Researeh IneUtnte), 

New Delhi. , ^ . 

Principal: Dr. E. 8. Namgpnaiv 

n.A., (Land.), n.v.o., ir.m.i.a.» 

Tel. No. 61490. 

Central Inland Fiaheries Bsssarsiijlnstiititlg, - 
Old Mint Buildings 
474* Strand Road* 

0iysiitta-7. 

M4.. vjuMw, 
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In()Un Statistic*! Iflstitlita^ <« ; 

203» Barackpore Trunk Road, 

('!aIcutta-35. 

Biri a. U 

Vici-tJ^nsidenU : Dr. P. N. Bannerioa. 

Prof. S. N. Bose. 

Prof. D. R. (iadgil. 

Sir Sri Ham. 

Prof. D. G. Karve. 

I)f. S. K. Banerji. 

JW. K. B. Madhava. 

Dr. Zjskir Hussaio. 

Chatffnan : Sir D. N. Mitter. 

IHrtiCior <fp Secretary : Prof. P. C. Mahalaiiobw. 

Tel. No. 563222. 

• 'ffitral Marine Kinherioa Hcaeanh InsUtute, 

Mandapam ('amp P«0 ^ 

Okuf RatBorck Officer: l>r. S. Jones, B.se., v.2f.a.s., 
ra.sc., ir.a.8.1. 

| Potato Htisearrh Institute*, 

Njuila. 

JHrfeUff : l>r. Pnshkarnath, m.sc., rh.o., Aaa.i.A.u.i. 
r* Mtral Rico Kf^oarch Tnatitute, 
r,It tack 4, 

IHrtcitif : Dr. H. Kichharia. if.sc., pIlP. 

Forest Ht^searrh Institute & tJollege, 

New Forest P.O., 
ih'hra Dun. 

J*rc9idrnt : U. X. Datta, B.A. (Oxon), ii.sc.,l*.r.8. 

Indian (Viitral Tot ton ('ommittee, 

14, Nit'hol Hoa<i, Ballard Estate, 

Fort, Bombay. 

Prfuid^ni: Dr. M. S, Randhaw-a, n.so., I.C.8., F.H.I. 
Sfcrelafy * Dr. B. L. Sethi, m.sc., ph.X). 

Indian (Vntral Arecanut Committee, 

P.B. No. 14, 

Calicut. 

Presuffnt: Dr, M, S. Randhwa, D.80., F.N.I. 

Secretary : B. S. Varadarajan. 

Indiaa Central CocAtaiiut Committee, 

Emakulam. 

Secretary : Dr, P. J. Gregory, m.a., ph.n., F,L.s. 

Indian Central Jute Committee, 

4, Hastings Street, 
f’ah'utta. 

Sear^ary : Pandit K. N. Agiia. 

Indian Central Of! Seeds Committee, 

(iandhi Bhawan, Mukarram Jahi Road, 

Hyderabad Dn. 

Secretary : Dr. R. Sarfkaran, M.A., Fb.O* (Lofid.), M.O. 
Indian Central Sugarcane Committee, 

19 20, RohUk Road, 

New Delhi.5. 

PtMideni : Amir Rasa, i.a.8. 

Seerelary : P. P. Chandra. 

Indian Central Tobacco Committee, 

122, Mount Road, 

Madras-2. 

Secretary: Dr. M. S. Patel, M.8C., Fh.P. 

Coir Board, Krnakttlam* 

Chairman : 8. Sarma. 

Secretary : M. Tasu Menon. 

CoffsiBoonl, 

P.B. No. 2, ' 

Bangalore-0. 

OhiUrman : H. Seethararta Raddi. 

Secretary : M. P. Appv Menon. 

Tea Board, 

27-29, Brakoitrae Road. 

Chairman: A. B. Chatterjee, i.o.8. 

—^ S ro. --- 


.Riijlibor 96Msd* 

P.B. No. 43, 

Kottayam. 

Chairman .*-K. B. Warrior, i^AvO^ 

S^eia^: S. K. Moorthy. 

Central Silk Board, 

15, Queens Road, 

Bom hay .4. 

Chairman: W. R. Natu, i.c,8. 

Secretary : A. T. Janakiraman, B.8d. 

Indian Agricultural Jiesearch Institute, 

New Delhi. 

Director : Dr. B. P. Pal, ii.se., ph.D., F.L.8., F.B.8., f.n.l. 
Indian Dairy Department, 

National Dairy Research In8titu^, 

Kama! (Punjab). 

Director : Dr. K. K. lya, Ph.D., A.I.I.8.C., l.D.D. 

National Sugar Institute, 

Kanpur. 

Director : S. N. Gundu Rao, b.sg., a.h.b.t.I., f.a.bc., 
r.B.i.c. 

Indian Institute of Sugarcane Research, 

Lu< know. 

Director : R. R. Panje, m.a., m.sc. 

Inriian T^e Cess Committee, 

('ircular Hoad, 

Ranchi, Bihar. 

Secretary : Pritam Singh, m.a* 

Indian Lae Roseareh Institute, 

Nnmkumar, Ranchi. 

Director : Dr. M. S. Muthanna. 

Indian Veterinary Research Institute, 

Mukhteswar, Kumaon, U.P. 

Director : P. G. Pande, m.sc., m.r.c.v.s. 

([lentra] Drug Laboratory, 

3,Kyd,Caleutta.l6. 

Dr. H. K. Banerjee, B.8C., F.B.I.C., F.X.C. 

Central Reeearch Institute, 

Kasauli. 

Director : Dr. J. R. Shrivastav, m.d., d.b. 

Malaria Institute of India, 

22, AHpore Road, 

Delhi-6. 

Director: I>r, S. P. Ramakrishnan. 

Indian Institute of Tec'hnology, 

Kharagpur. 

Director : S. R. Sen Gupta, B.§c. (Hons.), pb.D., M.U., 
M.A.S.C.S., M.A.M.. 80C.M.F., M.T.A.C.X, 8C., M.X.B., 
li.A.M.XNi). (Metals). 

National Research Development Corporation of India, 

Mandi House, 

Lytton Road, 

New Delhi* 

Secretary : Dr. S. D. BCahant, 

Indian Bureau of Mines, 

Now Delhi. 

Director : H. R. Dewan. 

Indian School of Mines A Applied Geology, 

Dhanabad. 

Dhreetor: Dr. D. N. Riasad, it.A., 

Central Board of Geophysios, 

5, Middleton Streep 
C^outta. 

Secretary: L. N. Kailaeam. 

Counoil of Sdentifio 4 Industrial Rsseafeli, 

Old Mill Road, 

New Delhi-3. 

J N Ww i er : i)r. M. S. Tbaeken, 

Secretary : P. M. Sundaram. 

Nautical Engin e eri ng OoUege, 

nnii lfftim ^ 

Port, Bombay. 

■ ^ •• P. /hSmaOm . ____ 



COUNTBY 

A^hsnifltan 

^cuUna 

Aunt rift 
Helpiiin 

Bolivia 

fSrazii 

Burma 

Cambodia 

Chile 

China 

< uba 

Czechoslovakia . 
t>eiiinfark 
Kthiopis 
Finland 

France 

UMnamj 

Greece 

Hungary 

Indonerfa 

Iran 


I.1ST OF INDIA 8 RliW»FiSRN*fATIVB8 ABROAD (nx on mo) 

JBjcbassxbs 


Xame 


Designation 


Addre^ 


Hemarka 


1 

1 

.. jS. N. Haksar' ' '. 

j-r 

. 1 Anil>aatiadt>r 

■ i . ! . 

.. 1 Emlsisav of India, Shahr®6-*‘^**b, 
i Kabul. 

.. 'P. A. Mpnon 

. ■ Aml»n««dor 

.. Embassy of India, Tjavalle-4f»2 
(5th flrwr), Buenos Aires. 

.. A. S. I^H 

} 

t 

, 1 Amhftsiftador 

1 

j 

. . Etiiliaaey of India, VirniiH. 1.^ 
i 0/k*niriiigl. Austria * 

/ • 

.. 'M. A. Bald 

f Amfcfiaaador 

Embaaay of India* 3b5, Avenue i(k)uoiirreiitJy at*fvwJiV*<i tn 
Louise, Square du Bois, Brus-; LiiaeitlbiJlg aa Minister. 

sp|«. 

. K. S. Maui 

i AmkMumdor 

.... ,AnilMUiNidor resident in 

J Santiago (f'hile). 

. .M. K. KirfkxUiii 

j Aiiibus>4idor 

.. Kiiil»aHHy of India. Kmi Harao de (V>n<*iirrtmtiy accredited t** 
Flainengo 22, Aptos KOI A 802, Venezuela as Minister. 
Kio-de-.lancirn. Bni'/il. • 

. ILalji Mohrotra 

: 

1 i 

Aiubasaador 

.. Kmbaiisy uf India, C^riental Build*! .... 

ingH, 545-547, Mercliant Street, ^ 
j P.O. Box Mo. 751^ Kangoon. f 

!v. M. Iff. Nair 

j I 

Ambaaaador 

1 ^ 1 

..} Kmliaasy of India. ('aml>odia,[ .... 

! Plmoiu Penh. 1 

iR. S. Matii ..i 

! 1 

AmbawMiinr 

J j 

.. j KmlMiftsy of India, Santiago ., |4'oiieurrently aecredittHl tn 

Bolivia as Ambasaador. 

/ ■ ‘ ' i 

;G. PnrthaMarthv .« 

! 

t 

AmWamdit'' 

.: Embasay t»f India, 32, Tung (^hiao Concurrently accredited to 
Mine H'^iang, Peking. Mongolia as Ambns* 

sador. 

iM, (\ ChaLdft ,. j 

Ambassador 

. 1 .... Amhaasador resltlfant ' In 

Wftshingtfm. 


. !B. K. Acharva 


i AinlmsMador 


Kfiibiii«ay oi India, 22, ’Phimo. 4ionourreotly accre<lited t«* 
vaftka, VraKue III. Kumania aa Aml«M«iidof\ 


ffCetTcil Singh 

I ' 

\Vffiimt 

f 

i 

jKewal Singh , 
iN. Kaghavaif'' 


Amlwisfwdiir .. j Embassy of India, V. Tra<d|Baf«i».fUiihamadk>r reudent in 


AmbisMdor 

, 3? i' 

AmhaiiiMW 




gat an 15 >Storkholm. 

I 

jEmbaagy of India, Pont H<ix No. I 
52|lr;^<iMAbabiw 

Cjo EmbaMv of India, V. Tnwl- 
gardacatai 
(SwoHien). 


gardigataii, 15, Stockholm St^ickholm 

'iwoHiff 


iStockboiiB. 


Ambamador reaident in 


la F. il,». l^bil 

. •' ' ' 

{Nawab Ali Yarar tToQig 


i Ambaaaador 

■Amkaaiiador 

Ambaaaador 


^ KmbaMy of India, 15, Hue Alfred [On leave. 
Dehodeneg, Parui. 'I 

Embaaty of Indta^ 202, Koblenxoj 
StniHfle, Bonn. 


t 


^ Menon ., Ambacaador .. i Embaaay of India, Horbolya VII, 

Budapeat'ir. 

(. !• Am b a a m g l or ..! EmbaaiQr of India, P.Bi' Noj lig, 

l 4 ,Ker - - ~ 


iJ. N. 


IT. N. Kaul 


') ' :■ ^ .. 

.. 1 A1lib•iiado^. 


44, KebOD Serih, Djakartn, 

Ernbaai^ of India, Avenue Shah 
Rnaa, Tehran. . ^ ^ 


AnrbaaMKlor 'realdent 
Belijra^v 

lAmbaaaadur >reaiden4 iii' 
Moscow. 


i*'' 






TWmHII5 

MSI or ,A^KKU>H«f>«#) 


('nlTlOCHY 

Xatiu* 

, . Jiehiguatidii 

A^droaft 

Ueuuuka 

l-v.-j 

1. S. <’hopra 

1 — 

1 

AmbaflHHdor 

■: } 

; . .... ’ ] 

Embassy of India, 22,12, All 
Tabari Street, Waziriah, Bagt | 
dad. ' 

1 

Concurrently accredited to 
iba Hashemite Kingdom 
of Jordon as Ambas- 
sadoF« 

! rr^lftllfi 

V. L. ]*An4it 

AmhAiiiiiuir>r 

EDib.isfl 3 * of India, tWi, Fitz 
William Square, Dublin. j 

Ambassador resident in 
L9indon. 

U,h)> 

Vvr^inf 

i AinlwtHajtdur 

Embassy «>f India, rtn Franciwo 
Denzt" u(i, I-Uum*. 

( ■oncurreutly accredited to 
Albania as Minister. 

.iifcpiMi 

. I'acutil 

AiubaMMirjui 

j Embassy uf India, oth Fl«>or, 
Naigai Building No. IH, 

2*(’lirc>me, Marunoiichi Chivoda- 
kii, Tokyo. 

1 .... 


I. .SX'li‘»pra 

' AuihaaaaUor 


' AmbasRador resident in 
Bagdad. 

Lau'j .. 

, i\ lUUwin 

^ViubaAS&iiur 

,Emba»s> uf Didia in Iiaos, Valieii- 
tiane. 


Lihva 

K. K. Nehru 

AnihasMudor 

Enibassy t>f India, Lib\'a 

Ambassador resident in 
Cairo. 

M^virn 

M. (< 'linyla 

AmhaaMidpr 

^Embassy of India, Mont^ Li^>ano, 
S70, Mexico D.T., Mcxiro. 

Ambassador resident in 
Washington. 

Hungoiia 

A<. i'arthMBarAtiiy 

AmbnPbador 

.... 

.^mbassmlor resident in 
Peking. 

Mitloccn 

H. <hiburdhan 

Ajuiliabbador 

.Embassy of India, )b, Place 
Mohaiuined V. Ral>at (Moroc¬ 
co). 

(•oncurrcntly accredited to 
Tunisia as Ambassador. 


fl. I)»4 >hI 

Aiitliueatidor 

KinImsNy of India, Kathmandu .. 


NctberiMl(i^ 

U, K, Tniidun 

Ajiibii«aAdc»r 

.Embassy of India, Buitcmuetwag 
2, The Hague. 

i 

Nurway 

H. M. Msharao M»d»n 
Sinhji of Kotch. 

AiiiLwaMidor 

( 

Kiiibnw of India, No. 1, (‘olbjm- 
1 sens, (late, Oslo, Norvra>'. 


I'hllippinf** 

S. N. Maitra 

' AmbiMiador 

Knibnssy of India, lbi56, Nab- 
raska Maiate, Manila. 


VnlaiKl , 

'K. Menon 

{Arnfmimador 

iKmliassy of India, No. 3, Alejc Amlmssador resident in 
Roe, Warsaw. Moscow. 

lUuuaniA 

B. K. Acharva 

! AmWasadbr 

^ .\leoa Alexandrao No. 41, Bucha - 
rest-3. 

‘ .Ambassador resident in 
Pragup. 

Am)tin 

M.K. Kidwii 

Ainhaa^doi' 

* Eiiil^ssy of IniMa, «Iedda 

i 


V. L. Vandit 

, Am)>aaeadur 

i ..i 

Kmbasi^ of ludia^ .Vlfunao N.1I, 
4d (1st FIckw), Madrid. ‘ 

, .Viubaseadot* resident it» 
bondon. 

Su<ifiti 

Swcuiwi . ,,] 

1 

, B. <r. Hnj^raclr 
|Koval Singh 

1 

1 

. Ambasaudor 

^AmbaiiHador . 

1 ' 1 

Eml>asHy of India, Ismail Paslia 

1 Avott^e, P.O. Box 707, Khaj;toqn^ 
Embassy of t^a, V. Titadgar- 
1 dsgatnn ' (Ground Floor), 

Stockholm. 

i r . 

iboiieuiTentiy aeftedited to 
Denmark and Finland as 
Ambassador. 

Sivit.zerUnd .. I 

!m. K. Vellodi 

! AmhaiisAdor 

1 

1 

1 tembaasy of thdia, 20, Kalchegg -1 
weg, Berne. 

Concurrently accredited ti» 
Xbe Vatican as Mig^ter.^ 

TfaMVtnii , 

Mwwnipn Ringfc 

Ambaaaador 

Brnban^ of Indfls ^O* Plan 
Bangkok. ' 












CoinsTUt 


Designation 


' Address 


Itemate 


nn!si% 

Turkey 


.. IR. Goburdhaa 


Atel 


United Arab Ke- ’ R. K. Nehru 
public. , 


United States of: M. C. Chagla 
America. 


U.S.S.R, 


Yugoslavia 


,: K. P. S. Mcnon 


I Ambassador 
' Ambassador 


.. I Ambassador 


Ambassador resident in 
1 Kal>at. 


' Ambassador .. Smbas^r of India, No. 44, Kieilir- - 

j j mark Sokok, Kooetepe, Ankara. 

..! Ambassador ..j Embassy of India, 5, Sharia Concurrently aocrediU'd to 
1 Maahad, EL Ssrissri, Post Box Libya as Ambassador and 
I 718, Zamalak, Cairo. ! the Republic of I^al^anon 

j as Minister. 

i 

LAmbassador ..1 Embassy of India, 2107, Mass-‘Concnrrpntly accredited to 
j acbussetts Avenne, N. W., ‘ Mexico and Cului as 
‘ j Washington 8 D.C. j Ambassador. 

' Ambassador .. ; Embassy of India, No. 8 A 8, IConcurrontly aoorediteii 

Ulitisa Obukha, Moscow. j Poland and Hungary as 

Ambassador. 


Nawab Ali Yavar Ambassador .. I Embassy of India, Proieterakeh fConcurreutly aconMlitcil t«> 
Jung Bahadur. Brigade 9, Belgrade. ! <<reece as AmUssador 

I and to Bulgaria as Minis 

^ ' ter. 


n.—HIGH COMMIS8IONB 


Australia 


Canada 


Malaya 


|S. Son 


;C. S. Venkatacbar 


' Y. D. Gundevia 


. Kbub (’hand (Desig.) 


.. I VacaM 


New Zealand ..jS.Scn 

pAKi8TAir: [ 

(a) Karaelvi .. j Rajei^war Dayai 


..High Comniis- Ciric Centre, Canberra .. ‘Oonourrently aociwiited 

sionor. i New Zealand. 

..[High Commis*; 200, MacLaren Street, Ottawa-4, J .... 

! sioncr. ' Ontario, Canada. i 

.. i H i g h Commis-. 87, Tarret Road, Post Box No. j .... 

I sioner. ! 882, Co!peft\% Colombo. | 

I . ^ H i g h Commis-' High Commission of India in 'Concurrently accredited 
sioner. ' Ghana, P.O. Ib)x 3010, Accra ’ Nigeria as Commissioner. 

I (Ghana). j / 

..'High Commis-; High Commission of India, P.B. !f?onclirnmtly accredited 
sioner. i No. 59^ 4, Gin Lok Road,! Singapore as Coiiimis- 

I I Kuala Lam]|Milr. f sioner. 

., High Commis- j 49, Willis Street^ Wellington .. jHigh Commissioner Rest- 
, 8i0|ter, ! T aent ih Canberra. 


(6) Dacca (East IV. C. Trivedi ., 
Pakistan). I 

(e) H a ] 8 h a h i I A, C. |laychattdbiiH , 
(EastPaki-^ 

Stan). , , 

United Kingdom ^ Vijayalakshmi !l^ai]i(3iit 


Albania .. Vaeanl 

Bulgaria .. i Ali Yavar Siiigh 


. J H i g h Commis-Bonus Road, Ksraebi .. I 

! sioner. f ‘ ' 

! 

, I D^yty High. 6/3, Topkhaaa Road, Segun Begi- 
‘ ^ Commissioner. ; cha, Dacca. 


Assistant H i g tij Assistant High Commissioner of' .... 

Commissioner. | India in l&st Pakistan, Kaj- 
j shahi. 

High Commis-[India House, Aidirych, London, Ooncurrentiy accredited 
' Moiier^ | W.C. 2. to Iratand and Spafes as 

! ' ! i Ambassador. 


m.—LEGATIONS 


Minister 

lliflnititor 


[Minister resident in Romo. 

Ifinister resident iii'1M«' 
grade. 



M Ami MMii iitt 


CouimY 

f 

Name 

( 

! Designation 

'Address 

Remarks 

Litxombiug 

IM. A. Kauf 

i 

i 

. Miniater 

, 

Minister resident in Bnis* 
eels. 

liohuion 

!R.K. Nehru 

! Minister 


Minister resident in Cairo. 

Vatioan 

IM. K. Velhidt 

. 1 Minister 


Minister resident in Bene. 

VeiieBuela 

M. K. Kirpalani 

IMinister 

i 

Minister resident Rio de 
Janeiro. 



IV.—SPECIAL MtSSlONB 


lUiutan 

Apa B. Pant 

Politic ill Officer . 

■ 

Office of tlie Political OfficcT in 
Sikkim, Gangtok, rtn Siliguri, 
(West Bengal). 

Resident in Gangtok. 

>iivkim 

Apa B, Vant 

Volitical Offiror 

*« *> 


( Nations .. 

0. K. Jha 

Ri*. 

pn-wntatjvc of 
India to the. 
Unite<l Nations' 
^srtth rank of* 
Ambassador). 

Permanent Mission of India to the i 
Cnited Nations, N(.nr India 
House, 'd'Kast tHtli Street, New 
York. 

i 




V.-4^1MM1SS10NS 


Adon 

' Jagai Sixigl) 

1 

. (’oniinisoioner 

Office of the Commissioner for the 
Government <vf India, Aden. 

■ 

(ontral African 
Fwicratiun 
(British). 

I. J. liahadur Singh 

. 1 Commissioner 

i 

Indian House, 90'A, Victoria St., 
P.O. 391, iSnlishury (>fmth 
Rhodcpia). 

'Commissioner resident tn 
Nairobi. 

Ka»t Africa (Bri*; I. •/. Bahadur Singh 
tifh). 

Fiji .. K. 1). Bhaain 

. I Commissioner for; India House, Duke IStrect, F.B. ^ Accredited to Federation 

1 India {with the Xi>. 30074, Nairobi (Kenya). of Rhodesia and Nyaaa- 

rank of Minis* land as Commissioner and 

tor. io the Belgian Congo 

A Huanda tTnmdi as 

{ Consul-Ceneral. 

. 1 Commissioner .. j Visha! Bhartecya Buildings, Wai* .... 

nianu Road, G.P.O. Box 405, 

! ■ Suva (Fiji). 

Hong Kong 

i 

, F. M. DcMelio Kamath 1 Comttiteaioiier .. 

j Tower Court, 11th Floor (near 
Sunning House), Hysan Avenue, 
Hong Koiig; 

.... 

Mauritititi 

1 J. N. Dhamijii 

. Comniispioner .. 

Frere Felix de Vahds Street, Port ’ - 

Louis, Mauritius. 

Nigeria 

’ Khub Chand (Doaig.) 

1 

i 

i \uumishioiier .. 

1 

1 

, Office of t he Assistant. C/ommis*. - 

siuner for India, Private Mail! 

Bag 2322, I«ng(>H, Nigeria, West i 

Africa. 

Singapore 

j rarotti 

. (.Commissioner .. 

! 

(Viinmission of India, India House, 
31, Grange Road, Singapore. 

Commissioner resident in 
Kuala Lumpur. 

» 

The West IndusajK. V. Kajkumar 
^ British! 

<^^iJMna. i 

. j('ommissxoncr .. 

\ ■ 

1 

j 78, Marino Squaiv, P.O. Bi>x No. 

530, F6n df Bfiain, Trinidad^ 

' The W'eat Indies. 

Accredited to Surinam as 
Oonsul-Genefal. 

ITganiia 

{I. J. Bahadur Stefgh . 

i _ 

. jCoAuntsstoner . 

f 

1 Office Of' the Oommismoner ibr 
India, P.O.Box 3205, Kampala 
(Uganda). 

OemthiiiiMoiier resideiii In 
Nairobi.. 





OouHfBX 


_„ ■ ■ ■ ^—~_I:..T r .... ■■■.-■-.■'■r-.T -^..-...-. XU _ 

.. w r 


; .|>i»aiguatioii 


4ddre88 


HenuMT^ 


VI.—TRADE COMMISSIONS 


(Sydney). 


.. t H. A« Sujan 


Trade Commie-: Indian Tra^^ Owmieaion, C»i^ i 
gioner. tax Houiie, lOth FltK>r, 167-187, 

Kent Stra^ Sydney. . } 


R r i t i s li 

Kaate .4trica \'. W Dev. 
(Mombasa). 


Trade Commie- Trade CommiMioii i'or India, 
sioner. dahtlee JiMfurance Building, 

P.B. Xo. 614, MomluLMi. 


\ II.—COXSCLATES-OEXERAL 


Belgian < f. d Uahadur Singh.. < .‘onauMTeiierai .. .... 

(lieoptddville). 

<'hinrt (ShanghaiI. S. Kriahnaawrainy Cou-sul-(.General .. ruuaiUate-Oeneirml of India, .hIo. 

VeiiaiUy. C?«iiDal Shanghai (h). 

I>enmark h V n tor H. ^traml .. Konorary i‘*»nj*ul- ConiiulaU -<General ul India, < •» 

Oeiierainf India. EmKaaay of Iiulia, V. Trad- 
gftrd<^atar) I 's Storkholni. 


.Ooiiaul-OeiierHl fi^idenip tn 
Xaimbi. 


Dutch Ouian« 
(Surinam). 


\\ Kajkiiinar .. ^ Conaul-Oenend .. 


Finiaod tHela* jdub<.» Savin 
inki). 


Ijiermaay i Kain- H. i>. Sntlie 
burg). 


rCoiMud-Onerai reaideni in 
Trinidad. 


. ^Uunorary Coiiaul-i(%»nHuUte*Ge!U«nU ior India, u,o\ 
J General for Einlmaay of India, V. Trad- 
India. gardagufan !'>, Stockholm, 

Cunaui-General . • < uiiauiate-Generai of India, 14, ^ 
Hiirehardatrayii lianibnrg. 


Gertnaiiy (Berlin) .jMahbtw^b .\hnu-d .. < Nmaul-General .. roiiaulate-<;eneral of India, Ber-i 

Jin !.■>, doaeliimataler St., 2H‘ 
i (latEkxMT), BarJin. . . j 


Madagaac'ar .. J. A. Sfiah 


.. M. X. Maaud 


Kuanda-Urundi 1. J. Ihthadur,Singh .. ^CoofuKveiitinil .. 
(CMurabra). 


. Con»ulHi«aei:al r. Conaulate-Oeneral of India, J4, 
Rue rercMambofie, P.O. Box; 
J Xo. Ma4k0M*i 

1. car. 

Con»id-Cf«i|eral -• Coii8ulate-(»en«ral of India, Muk- ' 
cat. 


^ Conanl-Genciiil ri-aidfnit m 
Xairohi 


S^^ritxerland 

(Geneva). 


A. s. .Vh hta 


Tibet (LbaiKi) ., , P. N, Kaut 


United Arab Ber Snfraoi 
public (Damaa* ‘ . 

CU8). 


, » ..i' f. < 

> V G^ftMll'Gnrioral .. (k^nauIaU’dreiierul of India, 2, C»incurrenth accmiitcHi an 
Pfaee de« Kaux-Vivea, Geneva. Permanent Repreaenta- 

tive to the Europttaii 
Office of Mir rnit<#M) 
Xations and otlinr te^r- 
national OrganfMathiiMi at 
Geneva. 

’ i . - • ' ■ -r . 

.. f Coneul-General •.; Conaulate-Oeneral of India, Lhaaa, ...,. 

: P.O. Oyantae, Tibet. | ! \ > 

.. ^Cottful^Genaral . t 1^7, Ghana Al-Jalea Damaeoiii. \ _ ^ , 


AmIi Ateat India 


LIST OF imA’S REPRESENTATIVES ABBOAD*-(amfa?.) 


COUNTBY 


Designation 


Address 


Remarks 


Ignited States of M. (iopala Mouon 
ArntM'ioa (NoW; 

York). 

United StiitoH of (!. .3. Stracoy 
Anifirica (San! 

FniiieiMco). 

Viet Nam Noith): A. O. Meneses 
(Hanoi). 

Viet Nam (South) M. A. Hehinan 
(Sai^<»riK /{/.). 


i Consul-Greneral .. i Consulate-General of India, 3, j 
i I East tt4 Street, Nei» York. I 


.. ■ t.’onsul-General .. I Consulate- teneral of India, 417, 
I j Montgoiuery Street, San Fran- 


Consul-fGeneral | (kmsulat^*-General of India, 68, 

Tran Hung J)ao, Hanoi. 


.. Consul-General .. f-onsnlate-i General of India, 213, 
Hue (!atinat, Kuigon. 


Ma'»rHh tfhjsrah) . Puran Singh 

Surma .. K. L. S. l*nndit 

(Muiulalny;. 

Indonesia (MeilauI S. L. Kaul Kilam 


IndoneMa Samiiuran Singh 

('^niir.iiMvaj. 

Iran (KlKiriani* H, .S<irt»en 
.><halir). 

Japan (K<ihe). ., I*. H. iJhalla 


VIII.—CGN.SUL.ATES 

. . :Consul (llony.) . . Indian Cimsulate at iiaerah 
Vicc-Co inul .. Consulate of India, Mamlahiy 


, . I V'in d.'onsul . . Consulate of India, D. J. Tjokraa- 
nunoli^-l'h Medan (Indonesia). 

, . Consul .. Djalan llnja Gula’iig 32, Soura- 

haul. 

, , (‘<»nhul .. of India, Khorrani-; 

.''I a hr 

. , (’onsul .. No. I 2, Yaiuamoto-dori, 9, chome 

Ik lit a-Ku, Kobe. 


.\fglianistan (Jala- H. L. KaMliyni' 
la bad). i 


IX. ViCKT’ONSULATKS 

Vfrf (’onsul for Vi»’(‘-Con&uIatc of India, Jalalabad 
India. 


AfghaniMati A. K. liakshi 

(K'andliar). 

Ik*lL-inm . II. S. Copal Rho 

(AntWTp). 

Inin (Zabidan) . . i Vacant 


Tibet ((^yantae) . K. S. Kappor 

1 

'ribet .. ; Vacant 

(Gartok) 


Tibet (Yntung) .. | Lakshman Singh Jang 


. i Vi<*e-(’.aiRii) f o r. Vine-Consulate of India, Kandharj .... 

India. 

! 

. \'‘i('e-C‘'nsul Vice-Consulate of India, 43—Hue. .... 

Des Tannurs, Antw'erp, 

, I i 

. Vier-(*onsul .. V’'iee-(\)nsulate of India, Zuhidan .... 

(East Iran, rin Tehran). 

X.—AtlENCTKS 

India n Trade Indian Trade Agency, (^yantse .... 

.Agent. cm Siliguri (Uest Heii::al). 

i ' 

, India 'rr.iile Agent India Trade Agency, (inrtok (M ost This i.s a touring office and 
and Assistant to I Tibet). as niiu h eiuiiuiiinieations 

I the Political« j intended fm* this office 


! Oflficer in Sik-[ 
kiln. ; 


• Indian T r a d e { Indian Trndt* Agency, Yatung I 
I .Agent and; (Til»et). ! 

; Assistant to thej , 

I Political Officer j I 

i in Sikkim. j | 


may be forwarded to the 
Address ; C o the J^oliti- 
oal Officer in Sikkim, 
Gangtok (Sikkim). 


KM 




V»0to Abom tadt» g2 

LIST OF THE HEAD OF FOREIGN AND COMMONWEALTH DIPLOMATIC 
MSSIONS IN INDIA WITH THEIR CHANCERY ADDRKS.SE.S 


Country 

Namk 

1 

i __ 

Df«ign« tiofi 

Adclrc'Ks 

j 

A^.cimniMtiin 

1 

ff.K. Sarciar Ahi (h'lu ral Mi»h«iiia<i .Xnihaaaador 

Orm'r. 

. . Atglmii EnibasMy, -1, Ratendone Rond, 
New De/bi. 

AiiHt rin . . 

. H.K. l>r. Arm' HaliisJi 

. Amhassador 

..j;i7 4S. Nvavii Aiarg, CbaiiMkvnpuri, Nnr 
' Delhi. 

1 

HclHniin 

11.K. Francis Leo (^otVart 

. Aoihnsiiador 

. . j Belgiuiii Kmbaaav, 22"», Jur lbi(;h, New Ikdhi. 

. . 

.. il.K. Ih. L'ht* l orhranc (h‘' Anihaaaadoi 

Alcmar ... 

. .1 Brn/ilian Knihns.sy. S, AiirHiigazch Road, 

; New Dtdhi. 

('am In nlia 

L K. .Mr. \ ar Kamo) 

' VnihaNsadof 

. .; Cainhcidiaii Kinbaasy. J.'i. TVithvi (ioll 
l-iriks. New Delhi. 

CInl. 

.. ' jI.K. Mr. Mi;;iicl Srrram- Feman 
rh'7. 

-* Vmhai'Siidoi 

.fi'hile.m Kmtlaa.^^‘. JS. Pritbx'iraj Road, 

- Nexe Drihl 

Chill.< 

'1 K. Mr. pun Tzu-la 

. 1 AniiviwHdoi 

.jt'liiuese KmbA'^Hv. .liiid House Lytton Hoad. 
New Delhi 

(.'ohaiilir* 

LK. Mr Bonla ILiidan 

1; .Xitdmaaador 

.lEiiihassx i>| ( oluTuiuM, .Ashoka Hotoi, Ne\r 
Delhi; 


. ; l.F. I>r. LKidisla^' .'mimovo’ 

j .Vmhrtfs'vidor 

.) Ktnbassv ol ('zeehoslovakia, JJ 'iU, Kantilya 
.Marv, <’haniikvapun. New Delhi. 

rVniiiark 

'• ' i.K. Mr. Arne An<h‘r?H.*ii .. 

{Aiuhansadnr 

.iEnibassy of DcMimark, ILA, Nizamuddin 
We.st, Mathura Road, New Dcdhi. 

Klhinpia 

1 'l.U. Kaa Hailc Seiawie Imni 

j AmbaHaad«>r 

.(Etnbaasy of Kthiopia, 2^, Prithviraj Hewd. 
Nexr Delhi. 

Fr« ncc .. 

. ; I.K. ( 'oiint Mani.d.ia (l^itr in.^ . . 

1 AmbaHNador 

.■ Fri’mli KmbHssx, l‘. .Viirangazeb Road, Nexx' 

; Delhi. 

GerinAnx 

• ; ‘I.K. Dr. W ilhnJni M*'!i’h<Ts . . 

1 .\mha.s8ador nf tbe!(terinaii Einl>HN''y. No. b, Blo<*k ."lO rf, Shan*i 
ferleral Ke|Mib!i< . Path. ( bamikyapuri. New Didhi. 

( in-CM C ., 

. K.K. Mr. Xiccihia Hadji \ oMsilioua j .Anihaaaafior 

iGreek F'rubahsy, .Anhoka Hotel, New IXdhi. 


• » H.K. Mr. R. H. .Atidnl Kudir 

I 1 

i 

Andmasador ol the 
1 Republic;. 

Indonehian KniLaMay, 5B.A, Chnnakyapuri, 
New l>oihi. 

Iran 

■ • H.E. Mr. .M'adifr^di . . j 

i ! 

i ! 

Amliaaaador 

Iranian EinbaMav, 1. Railway [.^anc. New 
IMbi. 

Ira'i 

■ H.E. Mr. h>aN.snr) ,. j 

Afitha-aeador 

K)nbH‘«K\ of lra»|, '21, Prithviraj Road, New 
Delhi: 

Ctfllx 

j Hf.E. Dr. (Huati Ibi.dlTiHniinoi 

.AmbaaHiidur .. * 

1 ItHliaii KitiltHNay* 7. tier Bogh, New llelhi. 

Japao 

; Hf.K. Dr. iShirosfii Na>'n 1 

: 1 

I 1 

.\n)biit»iiiirior 

1 KnilmsMy of Jii|)an, Nos. *4 and Block TiO.G.. 
f'hanakyapiiri, NeW Delhi. 

li«08 

1 H.E. Mr. Phaf^mi linuavy .. • 

! 

AinbBHHador 

KtnliHhHV of IjHfiH, 4. South VVeaterii Kxt'en> 
«ion, Chanakyapiiri, New Delhi. 

Mongoiia 

jH.B, Mr. .\hinLo»lvii Diii'i-rsnn-n. . ' 

! 

\rtibAHHHdor of the 
People ’« Repuliiic. j 

Mangolinn Kmba.«sv, 2*1, Golf Linka Area, 
New Delhi. 

Morocco 

H.K. I>r. Ahuiofl li«‘riahiid 1 

j 

.\nibaMMndor ..j 

Moroccan KintMiaav, 20H, .L>r Bairh, New 
iKdhi. 

Nepal 

j H.E, Ll.-(ieii«ra) Denian .Mrnnmhf'r 
JuriL'’ Bahadur Rami. 

ArnbaMMidrir 

Nepalc^w" KmhaHay, Barakhatiiba Road, New 
Delhi. 


KB-te 
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fteb Aboat India 


LIST OF THE HEAD OP FOREIGN AND COMMONWEALTH DIPLOMATIC 
MISSIONS IN INDIA WITH THEIR CHANCERY ADDRESSES -(contd.) 


('ountry 

1 

j Name 

^ Designation 

1 Address 

1 

i 

N«therlHmiH 

. H.K. Mr. H. A. H«ll> .. 

Ambassador 

! Netherlands Embassy, 4, Ratendone Road, 

I New Delhi. 

Norway 

. H.K. .Mr. Hans Olav 

Ambassador 

Norwegian Embassy, 21, vSundar Nagar, 

1 New Delhi. 

Pliilippint'H 

H.K. Mr. Manuel A. Alzate 

Ambassador 

.Philippines Embassy, 3rd Floor, I'hapar 
Uoasc, Janapath, New Delhi. 

Poland 

. i H.K. Dr. JuliiiRZ Kniz-Suchy 

Ambassador 

, !Polish Embassy, 22, Oolf Links Area, New 
, Delhi. 

ItuinaniR 

' H.K. Mr. Nicolas Cioroiu 

f 

Ambassador 

. I Rumanian Embassy, 48, Golf Links F^oad. 
j New* Delhi. 

Saudi Arnhia 

H.K. Shaikh YiLsiif Alfozan 

.Arabaavnlor 

Saudi Arabian Embassy, 6, Hardinge Avenue. 
New Delhi. 

Spam 

H.K. Count De Artaza 

Ambassador 

Spanish Kmliassy, J2-A, Prithviraj Hoad, 
New Delhi. 

Sudan 

H.K. .Sycfl ftahmat/dla AbrlullH .. 

Ambassador 

Sudanesf‘ Embassy, 147, Suiidar Nagai 
New Delhi. 

Swodt'ti 

H.K. Mrs. Alva Myrdnl 

Ambassador 

Sw(^dish Embassy, Nyaya Marg, Cbanakya- 
puri, New Delhi. 

Swit/crlanil 

H.K. Dr. f'lcinentc AllK‘rt.o Rezzo 
nico. 

Ambassador 

i 

Swiss Embassy, Theatre Communication 
Building, No. 1, Radial Road, New Delhi, 

Thailand 

H.K. Mr. Sukioh Ni mm an hem ind a | Ambassador 

Thai Embassy, Chanakyapuri, New Delhi. 

Turkey 

H.h*. Mr. Kadri Hizan ,, 

Ambassador 

Turkish Embassy, 27, Jor Bagh, New Delhi. 

Union of Soviet 
Socialist ]{cpuh- 
lifH. 

H.K. Mr. Ivan Alexandrodich 

! Rimediktox. 

• Ambassador 

• Soviet Embassv. Travancore House, Curzon 
Road, New Delhi. 

TTiited Art Kepuh- 
lic. 

: n.K. Mr. Ahmad Haasan El Feki 

j Ambassador 

; 6, Ratendone Road, New Delhi. 

T nited State* of: H.E. Mr. Ellsworth Bunker 
America. ' 

i 1 

( 

1 Ambassador 

i 

1 

1 

American Eml’assr. Shanti Path, Chanakya 
puri. Now Delhi. 

Yugoslavia 

1 H.K. Mr. Dusan Kvoder ., ! 

! 1 

1 1 

Ambassador of the 
Federal People’s Re¬ 
public. 

jvoposlav Embassy, 13, Sundar Nagar. 

1 Mathura Road, New Delhi. 


HIGH COMMISSIONS 


Anstralia 

H.K. Mr. Walter Russell rr‘)cker. . 

1 

' High Commissioner .. 

'Australian High (Commission, Theatre Com- 
i nuinicatiou Building, Connaught Place, 
j New Delhi. 

Canada 

1 1 

IH.E. Mr. Chester A. Uonning 

’ ! 

High Commissioner .. 

Canadian High Commission, 4, Anrangazeb 
Road, Now Delhi. 

Ceylon 

{H.K. Sir RiphaH Aliiwiharp.i 
j K.C.M.O.. O.B.E. 

High Commissioner 

1 

Ceylonese High Commission, 224, Jor Bagh, 
New Delhi. 

Ghana .. 

iH.E. Nana Kwalnma Kena 11 

1 

1 

High Commissioner .. 

1 Ghana High Commission, 2, Golf Link.*^, 

1 New Delhi. 


Itots About India 'Si 

LIST OF THE HEAD OF FOREIGN AND COMMONWEALTH DIPLOMATIC 
MISSIONS IN INDIA WITH raElR CHANCERY ADDRESSES-(w«<‘/ ) 


Country 

j Xamk 

Designation 

Address 

Maiaya 

.. H.K. i)ttto S. ChelvaHingrtin Mad- llipli ConimisHioaer 
ntyre. r.M.v. 

1 

. Malaya High Commission, ’ .Malaya House’ 
r>, ilor Hagh. XVw Delhi, 

Kingdon:!-- 11.K. the Kt. Kon’l>Ic Mr. MhIcp 
J ohn 

111 ■ Hich Donmii^aioner 

. ; Cnited Kingdom High ('ominiahiou. 

! Shauli I’uth, Chanakyapuri. X« w Ibdl.i. 

I*Hkisfaii 

..{H.K. .Mr. A. K. Hn»hi . 

. High (’ununi'<Bi'‘n«'r 

I 

. jl^her .Shah Hoad, Nev** Delhi. 



LKtiATlDXs 


Alhnni« 

.. , il.K Mr. ['Iv» 

Kruo\ K\l ra'tnim.ir 
and I’l* rii 

1 D»j/'»tioi) of .\jhsnia (SfAfiorird at Cairo). 



potoiifiar\. 


ria 

.. ‘li.K. Mr. Luhumir I'ojimv 

. Kn\*n\ K\r*'n»fdtn r*v 

.ind .Mi(U''l»*r }*!• n. 
potent lary. 

Bulgarian l.<>gation. (iolf Links Area, 

XV\r Dt.dlij. 

Cuhri 

1 

.. li.K. Mr. Jui'iin Cuvaritv'* V 
A*:iiirre. 

Knv'<>\ Kxii.<<*idnMrv 
and .Nfini'^ter ricni* 

Brsideiit m HormH.». 



p‘*TinM,irv. 


Fini.'irid 

. H.K, Dr. Sigurd WahU-inar \ M,\ 
XuriUTH. 

Kir. «»\ K\Tiii‘ Tdin.iry 
and Minister Hlcni- 

Finnish Legation. JVith\iraj Road, 

Xe^ir Delhi. 



poteritiarx . 


Hoiy .>ef 

. Il.K. The Mo.'-t flfcv. JaiiKN fi. 
Kqoa. 

.\ppo.st<,du Intrriiun- 

• irtturc 

Apia>tolic Interniinnatiire, Xiti Marg, 

Chanakyafiun, New Delhi. 


DAKKA/KK.s 


Argentina 

, .Mr. Adf^lio J. ICr«^ui^rt 

* hargi- d'Athiin- a.i. . . 

Argentine Knibassy, Rooms No. b.'i? and 
tioT A, ,\shoka lintfd, Xew Delhi. 

Biinna . . 

. r. lUa Dung . . 

t ’haigt' d'Aflaire^ a .i. . . 

Hurniese Kiuhassy. iBtl 4S, Nyaya Marg* 
('hanakyApiiri. Neve Delhi. 

>'’/«oh<»«lovakif4 

. Mr. dan }*fr 

t ’l.Tirge fl \ffaire»> a.i.. . 

r/r.-hovlov'ak Kmhassy, Kautilys 

Marg, ('hanakynpiiri, Sow Delhi. 

Kt h'lpia. . 

. Mr. Mcn^diiHtu f^emina 

t hargr d’Afliurea a.i.. . 

Kmbassy of Kthiopis, iMt, IVitlivimj Road. 
Sow Dcdhi. 

Mrxiffi .. 

. Mr. Salnadnr Panlo Holland 

ClMirpc d'Artairf* a.i.. . 

Kmliassy of Mexien, RiHim Nos. db. 7<> A 7b, 
'Pheatre Coininiinji-ntion Hnilding, Con¬ 
naught Place, New Delhi. 

Xevr Zealand 

.Mr. Roubin ijiniiid Drover 

^'hallia. 

Acting High Commis-, 
aioner. 

New Zealand High fVuntnission, lU, danpaih. 
New Delhi. 

T*aki‘»*an 

. ; .Mr. .M. Shahjat 

Deputy High Cotpnna* 

Mifnier (.Mininter). 

Pakistan High Commission, Shcr Shah Road. 
New Delhi. 

I>d>an<m 

. 1 Siad T. Ki'Kiiiri 

I 

Charge d’Affairei! a.i.., 

l...ohaiicse l.iegation, Suite No. 303, Aaitoka 
Hotel, (^hanakyapiiri, New Delhi. 
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Fhott About Indio 


Place 

1 

IhBSlQNATTOIt AMI) AnORKHa 

Address of Foreign G<ivt. Office in India 

1 

Aden. British 

Shri Jagat Singh, Commiaaioner for the Cover i*! 

1 

1 

Somaliland and 
Italian Somali¬ 
land. ! 

AfghaniMtan 

ment of India, Aden. 

1 

j 

'I’rsidc Agent. Ariiriatar. 


Australia Rn<i its Sliri H. A. Siijun. Iniliun Tnult* (\iiiimi‘.Hlon< i. ‘ ; 1)'risuit* (\uiniiiMHioner, Mercantih? Bank 
OverHCRS Terri- Tultex Huiim*. lOtIt Kktor. 167 187, K« nt ! 11 Kldor. riL*/66, Mahatma (iandhi Road. IM). 

toriea iiifludinp Stre«*t, Sydney / AumI ralia). ' JU)x LM7, IJomhay. 

KnrfoJk Xaiini , ’ >'l) Nn. J. Knirlir’ Place, I'aicntta, IMi. Xtj. L'dil. 

: (3) Conuaii^iht Place, N>wr l.>elhi, P.O, Box 2."»4. 

\iistria k Hnnffary. 'I'hird Sccrctarv (( nnimcvcial/ t«i the Lcfration oil < I) Trarlc Roprcaontative in India. Queen's 

fntlia. (17 (lc\cr (Sj'»it/c»tra‘-scl X unna. { P.nstif>n Roatl, Fori. P.O. Box l3Sr>, B<'n«lay. 

, • ( uusul-CGeneral. 6, f'amac Street, (.'alcntta. 


iwd^inni 


’ Shri H- O. Second Si'orcluiv f*'lal), • I j (oinincicial ('oriK«*lli»i to the Belgian Kii]lm.-»sy 

to the Kmha»H\ (•! India. ASo, \vrini»* l.onsjf. ^ in India. “Aroreiina' Carmichael Itoad, 

BrnaaelE. Cumbulla Hill. Bombay-20. 

1 <' 2 ) 0. t'amac Stre» t. Calcutta. 


Brn 7 .il . . ' '^hri H. N. Hiin^arajau, i-i.s,, Vuc-ConHiil, Ti»e .... 

(V>im\iliilc.(4onenil, San FraiiHiHco. 

Bultraria , , .... ,0) Ah»x, Trade KcprcHentative, “ Commonwealth ”, 

Nariman Point, Marine Drive, Bombay. 

^2) 2(K>, (,'olf Link'' Area, Xew Delhi. 

P.urnia Shri K. (\ Sankai, Kirsi Secretary (Commercml) tt) il)Kirst Secretary (Commercial), 2, Ibiniicfe 

the KnibiiSHv of India. Randeria Bnildirii!,; Kmbas^v, Kitchener Road, New Delhi. 

I'lmyre Street, P.B. No. 7.71, Ranpxin. * (2) .AHHistant 'I’rade Commissioner, 12, ]>alhoiipie 

vSej., Hast, Calcutta. 

Cambotiia .. Shri 1). d. Serigupta, Second Secretary to thef .... 

Kmba.Msy ol India, Pnom Pneh. 

(‘unaila Shri.I. K. MalJiolrH, Kiist Secretary (Ooiniuerfial) Thir<l iSecretarj' (Commercial), Office of tlie High 

to tice Hmh Cnmrnis.sioncr fw Itidm. 200.• (>>mmisrtioner (or (^anada. 4. Aiirangazeh Road, 
Mclaren Street, (Ittaua, Dntario (Canada). New I)elhi. 

I’rade ('onimisaiorier Creshain Himse. Mint Rnad, 
IVB. 880, Bombay-1. 

Ceylon .. Shri M, K. Roy, I.F.S.. Firat Secretary^ Trade Commiasioiicr for ('eyIon in India, Ceylon 

((’ommemal) to the High Commirfuioner fori Housi*. Bruce StmM, Fort. Bombay. 

India. (MflTnr Buildinga. P.O. Box No. 47, Fort, 
t'olombo ((V'ylon). 

Chile .. Shri P. T. B. Menon, Second Seeretary (Comnier- .... 

rial) to the Embnaav of India. Santiago. 

(‘hina Firnt Swretary* (('nmmercial) to the Emhoasy of (1) The Consellor for Commercial Afi'aira to the 

India. 32. fting ('hiao Min L»iang. Peking.* Embassy of the People’s Republic of Cbina, 

dind Houw', Lyton Road, New Delhi. 

■ (2) Trade Agent of the People's Republic ol I 'hina. 
Kalimpong. 

1,3) Trade Agent of the People's Republic uf (’bina, 
18, Camai Street, Calcutta. 

C7.tH-lit)Blovakia & i Shri Ishwar Sahnry. Second SiM^retary (Comnier- 1 1)'Prarie Repreaentative of C'/.etdioalovakiaii Repub- 
Ruinunta. j cial) to the Embassy of India. 22. Thunovaakn, ’ lie, 3/65, Crolf Links An^a, New Delhi. 

Prague in. • (2) IVade CVmimis^ion, Kaatori Bniidinga, 

i .lamakedji Tata Road, Bombay. 

; (3) Trade Commiaaion, r-38, Miaaion Row 

Extenaion, CaJcutta-13. 

(4) Trade Oommissioner, 4-A., V^alJiHinnial 

Road, Vepery, Madras-7. 

I>enmark .... .... 

Raat. Africa (Kenya, Shri V. V, Dev, The Indian Trade ('ommisaioner. Trade Commissiimer, Pallonji Mansion, New ('ntle 
Dganda, Tangaii- Jubilee Inauranoe Buildinga, P.B. No. 614, Pnule, (tolalia, Bnmbay.r>. 
yika), Zanzibar, Momhawi, Kenya. 

Northern and 8oti- ‘ 

them Rhodeaia & 

N^aMaland. 

Ethiopia Rhri P. N. SarooA, Seeretary (Commercial), - 

- ■ . Embaaey of India^ Addia, Ababa,.i ,.. . 
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TRADE REPRESENTATIVES—ABROAD AND IN INDIA—(conftl.) 


Place 


Dasiqnation and Addbbss 


Address of Foreign Govt. Office in India 


Finland 


I Trade CommisHioner, Chartered Bank Buildings, 
Mahatma Gandhi Road, Jiombay-1. 


France & Xorwa\ Shri H. K. Kochar. First SecreUn* (Commercial) | (1) Coiisellor fur Economic Affairs, 2, Aurangazeb 
to the Embassy of India. 15, Rue Alfred; Road, Xew Ikdhi. 

Dehodeues, Paris XV^I. • (2) Trade CommiHsioner, “ Adelphi ”, 4th Floor, 

j 3, Queen's Road, Bombay. 

' { (3) Trade Commissioner, 13, Park Mansions, Park 

I Street, Calcutta. P. B. 0003. 

. (4) Trade Commissioner, 4, Lamech Avenue, Off' 
Spur Tank Rotul, Chetput, Madras. 

Germany. . ,. Sri A. B. Gokale, I.F.S., First Secretary (Commer- (1) Trade Representative of the (k'rman I)«?mocratic 

' ciai) to the Embassy of India, 262, Koblonzors-, Republic, 23, Curzon Road, Xew Delhi. 


trossee, Bonn. West Germany. 


Ghana 

Hamburg, Bremen; Shri R. D, Sathe. I.r.S., Consul<(];enersi of India, 


and Schlestving! 
Holstein States. 


608/5, Spj inkenhof. Ham burg-1. 


(2) Trade Representative of the German Demoeratie 

Republic, ‘Mistry Bhavan', 22, Dinshaw 
Wacha Road, Hack bay RiKtlamatiun. Bombay. 

(3) West Germany: P. 17, Mission Row Extension, 

7th Floor, Faraday IIou.se, Calcutta. 
Commercial Consellor, Embassy of the 
Federal Republic of Germany, 86, Sunder 
Xagar, Mathura Roa<l, Xew Delhi. 

(4) Consul General, Kusi Mansion, 20, WtxMlhouse 

Road, Colaba, Bombay. 

(5) Consul-General, 50/C» Cht>wringhet‘ Hoad, 

Calcutta. 

j (6) Consul-General, Bombay Mutual Building, 

N'etaji Subha.s Road. Madras, 
j Trade Representative, Ashoka Hotel, Xew l>elhi. 


Belgium 
Hong Kong 


Hungary 


Indonesia 


Iran 


Shri H. S. Gopal Rao, Vice-Consulate, 43, IDde- 
veltter Street, Antwerp. 

Shri P. £. Peachey, Second Secretary (0>m- 
mercial) to the Commissioner for Government 
of India, Tower Court, 11th Floor, Hysanj 
Avenue, Hong Kong. 

Third Secretary (Commercial) to the Ixjgation of' (1) Tra»le ( ommiH^ion of the 
India, 117, Qeyerg ae ae e (Spit 2, cogasse V'ienna., i Republic, ” Keyills ”, 

{ Bombay-."*. 

I (2) Commercud Consellor, 10, Pusa Road, Block-11, 
Xorthern Exietision Area, Xew Delhi. 

I (3) 220, Lower Circular iioad, ('uleutta. 

; .Shri B, R. Abhayankar, Second Secretary' (Com-! Consellor for Economic Affairs, Indonesian Embassy, 
mercial) to the Embassy of India. P.B. Xu. 178,. 50, Cbanakyapuri, Xew Delhi, 

j 44, Lebon Sirih, Djakarta. 


Hungarian People's 
45, Cuff'e Parade, 


Lincoln Annexe, 17, Altamond Road, Colombia Hills, 
Plaat. 


Iraq Jordon (Am¬ 
man) l^ersian Gulfj 
(Kuwait, Bahrein 
Arab Sheikdoms, 
Sherjali, Qaatar 
& Tnicial Oman). 

Italy, (ireece and' 
Yugoslavia. 


Japan 


Bhri R. Axel Khan, Second Secretary (Commercial) 
to the Embassy of India. Avenue Shah Raza, 
Tehran. 

Shri S. Vergnena Commercial Attache to the; 
Embassy of India. 8/8, Safi-uldeen-elhilly' 
Street, Waziriah, Baghdad, Iraq. 


Shri S. K. Ouha, I.A.S., First Secretary to the; (1) Consul for Italy, Vaswani Mansions, Dinshaw 
Embassy of India. Fia Francesco, Denze, 36, i Wacha Hoad, Churchgate Koclamation, 
Rome. i Bombay. 

(2) Commercial Consellor, Italian Embassy, Com- 
moroial Section, 7, Jor Bagh, Xew Deliu-3. 

(3) 10, Esplanade Mansion, Cah'Utta. 

First Secretary, Commercial to the Japaneses Elmbasty 

in India, Plot Nos. 4 A 5, Block 50-G., Chanakya- 
puri. New Delhi. 

** White House 91, Walkeshwar Hd., Bombay-d* 


Shri K. K. Jerath, I.F.S., First Secretary (Commer -; 
cial) to the Embassy of India, Empire House, j 
Xaigai Buildings, Maninouchi, Tokyo. 
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TRADE REPBE8ENTATIVES-ABROAD AND IN INDIA-(«>»*«t ) 


Dbnionatiok and Address 


Acldrew of Foroi^^n Govt. Offiw* in India 


MalayR .. 


Nethorlundtt 


.New Zealand 


Norway 


(‘akiatan. East 


Pukiatan. West 


I'ariHiiiH 


I Shri G. .Malik, Firat Secretary (Commer*; 

i vial) to the CommisHioncr for India, India HouHe, 

I 31, firani;; Hoad, P.H. No. Siniraport*. 


(Vnnimreia) Attache, 298, BaEar^ate StrtH'1, Fort, 
Bomba V. 


I Shri V*. (;. VijayaraKhrtvan, Firirt Secretary (<'<* 111 * Trade ('ommis*>ioner in India, Office of the Hi^h 
I inoreial) to the Hiuh CoraiuiKaitniei in AuHtralin,. CommisKioner for New Zealand, 10, JanpRlh, New 
VVingdgor Buildin^H, 49, Willis Strw^t. Welling-, Ihilhi-ll. 
ton. 

(I) Trader Coniniinmoner, Impiiiial Chaml>erH, Wilson 
Ktttid, Ballard Estate, P.B. No 294, Bombay. 

: (2) .tshiatant Trade C'ommisftiuner to the Embassy of 
Norway in India, 14, Netaji Subhaa Bose Road, 
P.B. No. 2211, Galeutta. 
i 

; Shri H. M. (ilnisb, Seci>nd Se< relarv (t'ominercial), ('omineicial SeenMary to the High Commissitaiei lor 
I to the High Commisaioni^r lor India, 3, Kama-: Pakistan in India, Shersbah Hoad, Mess, New 
j kritthna Mission iioad, Dacca. ^ Delhi. 

I Shri N. K. Nigam, First Se<*n*tury (Commercial) 

( High ('ommissiuner for India in Pakistan,, 
t’harlored Bank (.hambers. S«‘ttm Hoad. New! 

Town. Karachi-o. 

, Trade Commissioner lor Panama in (’harge of 
Economic .Affairs, 9, Imperial Chambers, Wilscm 
Krsid, Hallartl Estate, Bombay-1. 


Pakistan in India, Shershah Hoad, Mess, New 
Delhi. 


Poland 


Bumania 


Philippine^ . ' Commoroinl Section. lA'gation of India. 914,' 

Nebraska, Manila. ^ 

Poland .. Sn H. C. Malhotra, SiH'oial Sec retary (l ommercial) (1) Commercial C(»nstdlor, Embassy ol Polish 

to the Embassy of Imlia. Warsaw, P«dand. ’ Pwple's Republic in India, 42-44, Sundej 

Nagar, New I>elhi. 

(2) The Tratle Repn.*Hentative, 4(l/A, Redder Ki»ad, 

dugal Kishore Buildings, Bombay-26. 

(3) The Trade Representative, 28, Stephen (\mrt, 

18-A, Pan Stnrt, t'alcutta. 

Bumariitt Fiisi Secretary (Commercial) to the Embassy of (1) 'iVade Kepres<*ntHtive of the Rumanian P(K>ple*s 

India, Belgrade (’S'ugoslavia). ‘ Republic in India, Steelcrete House*. 

1)insha>% Wacha Rewd. Chiirehgate Keelamu- 
; lii»n, Boml>ay-l. 

! (2) Queens Road, Calcutta. 

Spain . Assistant Spanish Trade Commiiisioner, Spanisli 

i ('onsulutc. Office of the Trade Commisaioner, 

1 Mistry Court, 4th Floor, Dinshaw Wacha Road, 

I 1 Bombay. 

Sudan . I Shri K. H. Singh. I.F.S., First Secrt'tary (f'ommer-j 

eial) to the Embassy <»f India, Khartoum. 

! 

Sweden, Finland an<l I Shri Madunjit Singh, Second Seeiviary j (1) 'IViMlc Commissioners fv>r Sweden, Indian 


Fiist Secretary (Commercial) to the 
India, Belgrade (Vugoglavia). 


Ibmmark. 


Switzerland 


Third Secretary (Commercial) to the Embaaay of 2. Nszarali Lane, (Vilcutta-!9. 

India, 37, Phyathai Road, Bangkok. 

•• .... Commercial Attache to the Turkish Embamy in 

, India, Hotel Ambassador, New Delhi. 

Umted ^ab Repub- Shri S. V. Patel, I.F.S,, Consellor (Commercial) Commercial Attache to the Embas^'of United .Arab 
ne, Leimnon, C 3 rp- to the Embassy of India, I, Siiliman Pa^ai Republic, 6, Hatendone Road, New Delhi, 
rus and Ubya. Street, Cairo. * 


I mereial) to the Embassy of India. Stramivager. i MereanliJc ChiiinlM?r, Xiehol Roa<i, lUllard 

i 47, IV. Stockholm. * Estate. Fort, Boml>ay. 

I (2) 7, Wellesley Place, Calcutta. 

I Shri M. BhavandHN, First Seeretaiy to the | (1)'I'he Swiss Trade Commiasioner, Gresham Assu- 
i Embassy of India. Berne. ranee House, Sir P. M. Road, Fort, P.B, 

No. H>2, liombay. 

j (2) The (’onsubSecretary to the Swiss Legation in 
\ India, Threatre Communication Buildings, 8, 

! Radial Road, New Delhi. 
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TRADE EEPBESENTATIVES-ABROAD AND IN INDIA— 


Place 


DESIG STATION AND ADDRESS 


Addresa of Foreign Govt. Office in India 


United Kingdom and 
Eire. 


Shri S. Krislimuuurti, Minister to the High 

(’ommissioner lor Indiit. India House, AJdwych, 
Loudon W.C. 2, l^ondoii. 


(1) Senior Trade Commiwrioner and Economic 

Advisor to the U.K. High Commissioner, 6, 
Tees January Marg, Xew J>elhi. 

(2) Principal Ignited Kingdom, Trade CommisaioneT 

in (.’harge at Caleutta-1, Harrington Street, 
• Calcutta-16. 

(J) Principal United Kingdom Trade Commissioner 
in ('harge at Bombay, MercuntiJe Hank 
Huildings, Mahatma Gandhi Roarl, Fort, 
Post Box No. 815, Bombay. 

(4) United Kingdom Trade Commissioner in ( Jiargt^ 
at Madras-J, Armenian Street, IM). Box No. 
Jo?.), Madras-1. 


U.S.A. and Mexico 


U.S.S.R. 


Koonoinic StM*ti(»n, Amcrii-an Cojisulate-Cicneral, 
Lincoln House, 78, Bhulabhai Desai Hoad, 
liOml)av-2tj. 


Shri C. J. Stracy. I.F.S., First Secretary (t orn 
morcial) to the Embassy ot India. 2,107 i 
, Massachusetts Avenue, X.W., Washington-8 

t 

Shri P. \ aidyanathan. Second Secreturv (Uiimmer-1 (I) Trade Keprt‘scntative in India, 2i, Block 48, 
cial) to the Legation of India, ti & S, 1‘itisa. Panch Sheel Marg, Chanakyapiiri, New Delhi. 

Obukha, Moscow. j (2) Trade Represent at ivo in India, Cnma Street, 

i Calcutta-Id. 


I 13) Trade Representative in India, ‘N'asnndara 
; House', Bhulabhai Iksiai Kt»a<i, Bomb}iy-2C). 


Yugoslavia, Bulgaria 1 Shri H S. Desai, First Secretary (rummen iui^ to 
and Greece. the Embassy of India, Belgrade, Yugoslavia. 


REPRESENTATIVES OF FOHEKLN TH.XOE ORGANISATION IN INDIA 

The Federation of Belgiaih Industries: Mr. Larlen(, C/o. A.C.K.U. (T't ) J.UL, Bharat House, Aim>1Io Mnei, f’orl, 
Bombay-1. 

Belgo-Indian Chambera of Commerce-^11. O, ithtnt, Bthjium: Mr. V. .S. .Va lkarni, Honorary Sevrciarv, r'o. lvi«t<‘rM 
Card Clothing Co. (Ft.) Ltd., 78, Old Sunderdus.s Miil Compound, J^Ichimncv, Bonii>iiy. 


INDIAN ECONOMY AT A GLANCE 


— 

— 



1 Units 

1950-.''.] 

1 19.56^-57 

1957-758 

Population 




1 

Millions 

359 •3:' 

383-04 

^ 387-68 

National income * 




Rs. rVores 

8H-50 

' 11,310 

11,360 

Per capita income * 




..; R.s. 

i 246-3 

; 291-.5 

% 289*1 

Wholesale lYice Index 




..i I952-173—100 

107-6 

1 105-3 

108-4 

Cost of living (Bombay) .. 




.. 1 June 1U.M—100 

317*3 

3«5b • 

t 395-0 

Industrial Production 




I9.'»I~-1U0 

^ 100*0 

145-7 

148*0 

Agricultural Production 




1949-.50-- 100 

95-6 

1 115-9 

^ 123*0 

Foorigrains Production 




Million 'Ions 

51*8 

66-3 

68-0 

Irrigated area 




Mi)linn \<*rcs 

r>\ -5 

1 56-2 

57*3 

EUeotricity Generated 




.. I Million kw. hours 

i 6,576 

9.878 i 

11,177 

Imports (c.t./.) 




. . 1 Rs. (/rorcH 

^ S70 

1,096 1 

1,175 

Exports (/.O.A.) 




i 

§ 731 

635 

595 

Money supply with public 




- • 1 *« 

1,980 

2,313 

2,388 

Notes in circulation 




.. i ” 

M63 

1,476 

“ 1,640 

Foreign exchange resources 




i 

..i 

sai 

1 660 

^ 198 

Scheduled Banks net deposits 




• • i et 

856 

1,096 

1,530 

Scheduled Bank’s Credit .. 




• ' . *» 

459 

782 

891 

Bank rate 




Per cent 
i 

3 

H 

4 


♦ At 1048 49 pricea. 
t June 1958, 


J Relate to 1056- 56. 
$ 1951. 


Relate to 1956-57. 

^ Week ended lit August 1968. 
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OovwnnMDt SeeuriflM 


GOVERNMENT OF MADRAS LOANS 


Amount 
outstanding on 

Slst Deo. 1959 

Interest 

per cent. 

Date and Year of Issue 

Date and Year of 
Redemption 

i Interest Payable 

i 

2}% Lou, 1081 Rt. 831,17,000.. 

1 2f 

2nd Sept. 1946 at Rs. 100-8 

lit Sept. 1961 .. 

let Sept, k Ist M.arch. 

Si% Loan, 1962 Ri. 8,01,46300.. 

1 8i 

i 17th k 18th Sep. 1951 at, 
j Rs. 99-12. 

17th Sept. 1902 

17th Sept, k 17th March. 

4% Lou, 1968 Ri. 1038,70,600.. 

i 4 

i 

\ 15th tu 23rd July 1953 at 

1 Ri. 90-b. 

15th July 1%3 

15th Jan. k 15th July. 

4% Lou, 1064 Rs. 53436,000.. 

i 

i 4 

1 

1 4th to 6th Aug. 1952 at 
i Rs, 99-12. 

ist Aug. 1964 

Ist Aug. k let Feb. 

4% Lou, 1867 Ri. 10,47,17,000. 

4 

1 16th to Slst Aug. 1955 at 
Rs. 99-12. 

lat Sept. 1967 

1 

Ist March A Ist Sept. 

4% Lou, 1068 Ri. 18,8838,800. 

4 

; 3rd Sept. 1956 at Rs. 99 12.. 

3rd Sept. 1968 .. 

3rd Marcli & 3rd Sept. 

4i% Lou, 1070 Ri. 5,5537300. i 

4i 

, 15th July 1958 at Kh. 9!»*50 . . 

1.5th July 1970 

15th Juri. k 15th July. 

4% Lou, 1071 Rs. 8,77,00,000 

4 

j 19th Aug. 1959 at K.*;. ,*>0. . 

19th August 1971. . 

llUli F»d.i. A l9tJi Aug. 

4% Lou, 1960 Ri. 12,18,00300. 

4 

29th Aug. 19f>0 at Rs. 99* 75. . 

29th Aug. 1969 at 
par 

2stli Kfh. k 29th Aim. 


Except the Madraf Government 3 per cent Loan J958 which wa« raised for the i)iirpose of repaying in 
advance a part of the consolidated pre-autonomy debt due to the Government of India, the other loans were raised for 
financing remunerative capital expenditure on Irrigation, Electricity and Industrial Development Schemes and relending 
to local bodies, agriculturists, etc., as specified in the respective Loan Notifications. Sanctions of tlie legislature fur 
enourring capital expenditure and for relending to local bodies, agricultiirists, etc., as pro‘ided for in the Budget for the 
year concerned is taken aa the authority for raising a loan. 


GOVERNMENT OF GUJERAT LOAN 


Amount 
outstanding on 
Slst Doc. 1950 


Interest 
per cent, ; 


Date and Year of Issue 


Date and Year of 
Redemption 


Interest Payable 


4% Lou, 196S So. 5JS0,00,000.. i 4 29th Aug. I960 ut jxir .. 29th Aug. 1960 nt 28th Feh. ft 29th Aug. 

I ■ p*r ' 



if? 


GofinunMit S«eniltlM 

GOVERNMENT OF UTTAR PRADESH LOANS 


Amount 
outstanding on 
31-12-1958 


Interest 
per cent. ! 


Date and Year of Issue 


Date and Year of 
Redemption 


Interest Payable 


_ i 

1 

Ra. 

-- 




1,65,81,200 

i 

i 

i 

1 

3 

\ 15th Sept. 1931) at par 

1 

! 

On !5th .Sept. IHBtJ at 
pur or optimally in 
whole or pan «>n or 
after lotli Sept. 
1961, at par on 
3 months* notice. 

15th March & 15th Sept. 

1,42,07,000 

*3i 

1 

; hi 1940 -41 and later .. .. j 

20 years .after the date 
of issue or earlier at 
the option of the 
U. P. Govt, un two 
months’ noti<’e. 

20th February an i -dljj August 
at the Gtuienii TresRiiry at 
Fort V\'illiarn or at Ihmibay, 
M.tdrus or Deii-.i or at any 
Tn'a.<»Tirv in Vtxiw Prjwlesh. 

^6,46,72,480-86 nP. ' 

t-’i 

In 1954-55 and later .. .. i 

f 

40 years after tlie date 
of issue or earlier at 
the option of the 
U. P. Govt. 1 

j 

Prineipnl and payable in 

eip.ni] Munual lu.siaiment.s on 
1st July at t.rt*!i'<uries and 
sub-tre;iHuri4*.s in 1. . 3’. 

2,12,62,800 

-‘1 

2nd Sept. 194(3 at Rs. 100-8 .. 

1st Sept. 1961 at par ' 

1st March & Nt Sept. 

1,863L600 

3* 

17th Sept. 1951 at Rs. 99-8 

17th Sept. 1962 at par j 

17th March k i7th Sept. 

5,89,18300 

4 

4th Aug., 4th Dec. 1952 k Slat ' 
>Ur. 1953 at He. 99-8 

Ist Aug. 1964 at par ! 

Ist Feb. k Ist Aug. 

5,5835,400 

4 

15th July 1953 at Rs. 99-8 

15th July 1963 at par 

1.7th Jan. A 15th July. 

830,00,000 

4 

loth Aug. 1955 at Rs. 99-8 

1st Sept. 1967 at par < 

lit March k 1st Sept. 

138,00,000 

4 

3rd Sept. 1956 at Rs. 99-8 

3rd Sept, 1968 at par 

3rd .March A 3nl Sept. 

7,65,58,900 


15th July 1958 at Rs. 99*5u 

15th .July 197o at par 

1.7th .lull. A 1.7th .lidv. 

^24,5834,814 


13Th January and later . . 25 yeaiH alter the dal<' 

of iasut* (»r earlier at 
the option of the 

Pnii'upal pavabh; iiiNfalmeni.-i at 
tie.iMirif.s and p;i'Viries 

in U.I*. 


8,86,64300 4 19th August 1959 at Ks. 99*59.. 

7,00,00,000 4 29th Aug. J9t)0 at Rs. 99*75 


V.V. t;ovt. 

19th Aug. 1971 at pur 19tl« Aug. A 19tlj F»*l>. 
29th Aug. 1909 at par 28Lh 1*VL. 29lh Aug. 


* Connected with the U. P. Encumbered Estates Act Bonds, 
t Connected with the U. P. Zamindari AtKilition Compensation Bond.s. 
} U. P.—State A. Rehabilitation (iram Homl. 


The Objeeb for wbleh the Exbting State Loans were Floated 

3% V. P. Loan 1961-66 :—The loan was raised to finance productive capital expenditure in regard tu ihe completion 
of the Hydro-Electric Grid, extension of the State Tul)e-wells Scheme, advances to local bodies and arlvancea to cultivatt^rs 
(takavi). 

3% U. P. Loan I960:—The loan was raised to repay an equivalent portion of the consolidated debt due by the 
Dovemment of the Cttar Pradesh to the Government of India. 

2}% P. Loan 1961 :—As in the case of 1960 Loan. 

3i% T;. P. Loan 1962 -.— The loan was raised to finance irrigation and other development schemeH. 

4% IT. r. Iioan 19G4 As in the case of 1962 Loan. 

4% U. P. State Development Loan 1963 :—The loan was raised to finance irrigation worlcs, eleotrioitv projoofH and 
other State development schemes. 

4% U. P. State Development Loan 1967:—As in the ease of 1963 Loan. 

4% L . P. State Dtsvelopment Loan 1968 t—As in the case of 1963 Loan. 

4J% U.P. State Development Loan 1970 As in the ease of 1963 Loan. 

4% U.P. State Development Loan 1971 As in the case of 1963 Loan. 





fioTwnmoit Seeuiitifli 

GOVERNMENT OF MADHYA PRADESH LOANS 


Anx'^uint 

outstanding 

on 

31-12-1059 

i 

j IntoroRt 

I per cent. 

1 

1 

1 

i Date and Year of Issue 

i 

j Date and Year of 

1 Redemption 

i 

! 

j Interest Payable 

1 

Hr. 

2,03.28,800 

1 

1 lat Sept. 1948 at Rs. 99 

iKt. Sejit. 19ti4 at 

}7.'ir 

Ist Sept. A Ist Marcli. 

1,02.18,100 

3i 

1 

17th Sept. 1951 at Hh. 99-8 

17th Sc]it. 1962 nt 

par 

; 17th March A J7th Sep. 

"2,14,95,500 

! 4 

1 

i 15th July 1053 at He. 99 S 

15th July 1963 at 

par 

15th Jan. A J5th July. 

1,63.12,400 

1 

i ' 

. loth Aug. 1955 at Rh. 99-8 

) 

Lsf Sept. 1967 at 

par 

Ist March A 1st Sept. 

•9.87.00,000 

I 4 

3rd Sept. 1956 at Hs. 99 -1 

3rfl Sept. I96S at 

par 

3rd .Mar«*h A 3rd Sej>t. 

2.21.29,500 

1 

15th July 1958 at Rs. 99 

15th .hi}\ 1979 at 

]>ar ' 

15th Jan. A 15t.h July. 

3,25.28,300 

1 4 

1 

191 h A Mg, 1959 at IN. 9!» 

19th .Aug. I‘t71 .it, 

[*ar 

I9t}» Kef). A I9th Aug. 

5,00.00,000 

1 

1 { 

i 

L'9t.}( Aug. 196<» at IN. fl9-.‘^0 

. . 291 h Aug. 1969 at 

par 

2Kth Fcl). A 29Th Aug. 


m productive*, capital expenditure on Electricity Schemes. 


I ri.<‘ 'yj!"” nii'^od in Scptenihcr 1951 for financi 

1 ' l‘hr Itnii L'»an was raiHefl on Ist Septemln'r 194H for tinan»*irip prodiwtivp capital expenditure on Electricitv 
Sci(cmeK. 

;j 'Pile Loan wran rai^^ofl in July 1953 for linancin^ rapitai expenditure on productive 9c)»e]]iespertaininKtothe 
I.>^ \ eij»pnvent rian. 

t 'Die I9r9» Loan w.i*- raiaeii on 3let July 1950 f.ir financiuj; pnuluctive ca])ital expenditure on Electricity Schemes. 

5 'riie.se j.,„ns wen rai.^ed with reference to the provisions contninerl in section '03 td the (Government of India 
Act, J935 and »•!'Article L'JIJ of the (Constitution. 


f) 'Die ItMiT Loan was raised in August 1955 for financing capital expenditure or productive schemes pertaining 
to the Development Plan especially the “ Madhya I'radesb Electricity Project.” ^ 

7 The 1979 Loan vrns raised on I5th July 195K. for financing Development Schemes under the Second Five-Year Plan 
rh<* 1971 Loan wa-s rai.'>cd on lOth Atig. 1959 i<^^ finaneing De\eh^pnient Schemes under the Second Five-Year Plan. 

Km. 1,94,77,100 jwrtaining to Madhva Kharat. 

" l,IlA’5.Nt)0 „ 


GOVERNMENT OF WEST BENGAL LOANS 


Amciunl 

iMitstMiulintr aH nn 

31- l2-ly.'lU 


ru. 

1,75.00,000 

2,00,00,000 

3,00,00,000 

5,38,30,800 
(1st issue) 
2,00,41,400 
(2nd Issue) 
7,11.46,100 

5,10,40,700 

7,69,68,400 

7M00,000 


rntpr«.«t I 
per cent. > 


Date and Year of Issue 


Date and Year of 
Redemption 


4 

4 

4 

4 

4 

4 

4 


Interest Parable 


.. 17th Sept. 1962 at par 17th March k 17th Sept. 

Ist Aug. 19(U at. par 1st Feb. k Ist Aug. 

.. 15th July 1963 at par | 15th Jan. A 15th July. 

Ist Sept. 1967 at par ' 1st March A Ist Sept. 

.. Ist Sept. 1967 at par j Ist March A Ist Sept. 

.. 3rd Sept. 1968 at par j 3rd March A 3rd Sept. 

' i 

15t.h July 195S at Rs. 99*50 per : !5th Julv 1970 at par | 15th Jan. A 15th Julv 

100 . I 

I9fh August 1059 at fin. 99*50 j I9th Aug. 1971 at par 19th Feb. A 19th Aug 
l»er H«. 100. 1 


17th Sept. 1961 at pa** 

’ 1st Aug. 1952 at par 
15th July 1953 at par 
! 16th Aug. 1955 at par 
I 30th AugtiHt 1955 at par 
' 3rd Sept. 1956 at par 


I 29th Aug. 1960 at Ra. 99*75 .. | 29tli Aug. liKH) at par 


28th Feb. A 29th Aug. 
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MYSORE GOVERNMENT LOANS 


Date of Pajment 


Balance on 
31-10-1959 

Name of the Loan 

Date and Year of Issue 

I Date of Redemjition 

j 

of Half-yearly 
IntarecI 

Rs 

• 2,95.86’200 

4% Loan. 1953-68 

. Ist Dec. 1933 at par .. 

Repayable not before 1-12-1953 
and not later than 1-12-1963 
at par. 

i 

: Ist June A Ist Deo. 

* 5.99,92,700 

8 ;o Loan, 1966 61 . 

. 30 th April 
Rs. 102. 

I9a30 

at 

Repayable not before 30-4-1956 
and not later than 30-4-1961 
at par. 

30th Oct. A 30th April. 

838,47,200 

4 O 0 1963 Taval.le . 

. J5th July 
Rs. 99. 

1953 

at 

Repayable at par on 15th July 
1963. 

15th Jan. A 15th July. 

3,54,94,100 

4 O 0 1967 Taxable . 

. 15th Aug. 
Hs. 99. 

19a55 

at 

1st Sept. 1967 

Ist Mar. A lat Sept. 

4,10,00,000 

4% 1968 Taxable .. 

3rfi Sept. 
Rs. 99•50. 

1950 

at 

3rd Sept. 1968 at par 

3rd March A 3rd Sept. 

334,85,900 

41®i, 1969 Taxable .. 

I6th Soptomher 1957 
Rs. OS-Ta'i. 

at 

I6th Sept. 1969 at par 

16th March A 16th Sept. 

5,51,62,300 

1970 Taxal.l- . 

l.sT .lulv 

Ha. 99-,^). 

1958 

at 

loth July 1970 at par 

15th Jan. A 15ih July 

5,43,22,000 

4% 1971 T.aXi>bU‘ . . 

19th Aug. 
Rri. 99*50. 

1959 

at 

19th Aug. 1971 at par .. 

I9th Feb. A lOtb .Aug. 

4,40,00,000 

4"o 1968 Taxable . , 

29th Auff. 
Ks. 99*7.). 

I960 

at 

29th Aug. 1969 at par 

28th Feb. A 29th Au;:. 


♦ These Loans were issued by the Govt, of Mysore and interest is paid free of Indian Income-tax. 


Name of the Loan 


KERALA GOVERNMExNT LOANS 

{Travanroft 4e Ooehin OotfemmenU) 


i Amount | • t i 

* outstanding ' Interest. ^ __ ! Latest date of j * t 4 4 -n ui 

won 1 % I D***®”*®" j Redemption * Interet Payable 


30-11-1959 


TraTan' orc-Coch.n State rmelop.; 3,25.60.600 j 4 I6th July 1953 15th July 1963, 15th Jan. * 15th July, 

roent Loan 1963. ' j at Rs. 99-8. at par. I 


Travancore-Cochin vState Develop- 4 : 3rd Sept. 1056 j 3rd Sept. 1968 j 3rd March A 3rd Sept. 


ment Loan 1968. 


at Ks. 99-4. | at par. 


Cochin Lf)an 19.‘»6-81 


80,00^)00 I 3^ j 4th Jan. 19371 1st June 1961 .. i let June k let Deo. 


Kerala .St ite Devebipment Loan: 8^,10,400 ! 44 j 15th July 1958j 16th July 1970 16th Jan. A I5th July. 

at Rs, 99-0. ; at par. 

‘ I ' 

Kerala Slate Development honn 4,45,06J)00 4 !l9th .Aug. 1959;19th Ang. 1971 i I9th Aug. * 19th Feb 

i at 99-0. I at par. j 

Kerala Statv Dev. lopmvnt Lnan 4,00,00,000 » . 2»th Aug. I960'2!>th Aug. 1969 28th Feb. * 29tb Aue 

' at Ra. 99-50. j at par. 

J .. * r of .Sub-treaaury in the 8ute of Kerala and at the Public Debt OfBcea of Reaerre Bank of f»i «iitt 

conducting Government treasury business. auuw 
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Government Securities 


Amniin" 

dttrsr.imimi! 

on 


BIHAR STATE LOANS^ 


///,'(■ am/ J'i'.iro/'fafi/f 




Intereet Pkvable 


Us. 

1,31,29,200 

i 

l->th July IHJiS at R.s. 9!>-8 . 

/5r/i Ju/y 1063 at par 

J5th July A /5th Jan. 

1,54,01,700 


JOlh Aug. liKVi at Ks. 99 

1st .'-'ept. 1967 at par 

1st March & 1st Sept. 

2,13,40,900 

\ 

3r.l .Sept. 1956 lit K«. 99 J . 

3nl Sept. 1968 at par 

3rd March & 3rd Sept. 

2.76,70,700 


I.Sih Ot-i. I9.\s .G }T<. 99-50 . 

I.'Uh <h‘t. |!>7() at par 

.. J3tli April A 13th Oct. 

3,33,21,700 

i 

liUli Au/. 1959 nl IN. 99‘.“»<' 

19:h Aiiij. 1971 at par 

19th Kcb. tV J9!h Aug. 

8,00,00,000 

4 

iTlrh Auu. .»! IN. ’.ni-.V. 

■J9t]i .*\nif I9»i9 at par 

2^th Feb. & 29th Aug. 


GO\T.RXMENT OF ORISSA 


Namp nt* Lok'i 

4^0 1S6S 
4i% 1970 
4% 1971 
1969 


4% 1968 
4% 1971 


Ammint 
ontst.-Hidiiij, 
as nn 


Ibtf and Vpar of Issue 


Dafp and Year ot 
Kedeinption 


4% 1968 
4}% 1970 
4% 1969 


ATXK'uni 
outfit'’ im] in:: 
as on 

31-12-19.V) 


IN. 3.09,34,200 drd .v pl. 1at Ks. 99 3rrl Sept. 19r»S at par 
lis. 3,28,57,400 i.”>!'u.july lUh .Inly I'.iTO iit pa! 

li-i. 3,80,37,800 19 h Aji-. IH.V.Iat IN. 99*i»0 lUth Au;:. 1971 at i>ar 
K’, 4,00,00,000 IHT.ijar Ks.Au-. pa? 


GOVERNMENT OF PUNJAB 


Ki. 2,03,86,200 .".i; Sept. Jii5lJ at K.,. OU'i.') 3rd Sepf. llKiS at par 
!!'. 2.18,87,000 191. at Ib.. !m 00 Jftth An^;. |!)7I at par 


GOVERNMENT OF RAJASTHAN 


Rs. 3,00,00,000 3rd Sept, 195G at Ra. 99-50 ’ .3rd Sept, 1068 at par 
IN. 2,50,00.000 I5:li Juiy iO.>s at R«. 99-50 15th July 1970 at par 
IN. 5,00,00,000 -'!Uh Auir. 1960 at Rh. 99-75'29th Aug. 1969 at par 


I Interest Payable 

3rd March & 3rd Sept. 
15th .Ian. A' June.. 
19th .Vug. vt 19th Keh. 
2Sth A 291 h Ang. 


3rcl March <.1: 3rd Sept. 
; 19th Keh. & 19th Aiig. 


.. 3rd March & 3rd Sopt. 

15th Jan. & I5th Jul}'. 
.. I 28th Feb. & 29th Atig. 


GOVERNMENT OF ANDHRA PRADESH 


• Dat." of Issue Date of Redemption | 


Interest due 


5,00,16,000 V., I levelf.pt'i.-tii !,oan I'.tfi" loth .Aug. lO.W at Rs. OOvOO 1st Sept. 1967 at par ., let March & let Sept, 

6,56,14,600 4^, l,.,.vn l!m , 3rd Kept. 1956 at Ra. 99-.50 i 3rd Sept. 1968at par .. 3rd March * 3rd Sept. 

5.48,92,300 4i'>., I»« ! pm-nt r ..n, I!)70; 1 r.th-July 1958 at Rs. OO'.'iO ! I.5th .Tuly 1970 at par .. 16th Jan. ft 15th July. 

8,64,25.200 . 4;% Ij. !-,pm. ni 1971 19th Aur. I960 at Re. 99-50 ' l9ihAug. 1971 at par.. lOtli Feb. ft 19th Aug. 

9,00,00,000 i% L..aii I!)(,9 Aiig. 1960 at Re. 99-76 1 29th Aug. 1969 at par.. 28th Feb. ft 29th ftug. 


15th July 1970 at par .. | 16th Jan. ft 15th July. 












GOVERNMEM OF PARISIAN LOANS 



KR.7 




PAKISTAN 

PROVINCIAL GOVERNMENT LOANS 



PIWAH LOAS 

Rt. 


3i 

1961 

8,27^6,100 , Sth NoremU r 1963 

. 5th Mav a 5th Xov 

5th Nov. 1961 at par 

3* 

1963 

8,92.16,400 -’Tth N<ivoml.i r I'.t.M . 

. 27th May & 27th Xov. 

27th Xov. 1963 at par 

3i 

1964 

8,88,58,300 With August 1951* 

1 

. 2Sth Feb. A 30th Aug. 

30th Aug. 1964 at par 

3i 

1962-63 

3,54,72,800 .17th September 1955 . 

. 17th March A 17th Sept. 

17tb Sept. 1962-63 



1 

1 

at par. 



XOflTir-WEST FKOXTIER 

LOAX 


3i 1 

i 

1964 

75,00,000 30th August 1952 

28th Feb. A 30th Aug. 

30th Aug. 1964 at par 

i 



EAST REXCiAL 




1960 

3,84,14,700 1 8th OetcW 1953 

, 1 8th April A 8th f)ct. 

! 

8lh Oct. 1960 at par 



WEST PAKISTAN 



3i 

1965 

7,84,14,200 : I3th August 1955 

; 12th Fob. ft 12th Aug. 

;]2th Aug. 1965 at par 

4 11966 

1 

i 27th August 1959 

1 27th Feb. ft 27th Aug. . 

.i27th Aug. 1966 at par 

! 

• i' 
1 

1967 

1 14th September 1960 .. 

‘ 14th March A 14th Si>pt. 

14th Sept. 1967 at par 



EAST PAKISTAN 



H 1 

1964 

•. i j 22nd September 1959 .. 

i ' 1 

! 22n<l March ft 22nd Sept. 

i 

22nd Sept. 1964 at par 

H 1 

967 

' I i 

1 8th (>ctol»€»r 1960 

1 

j 8th April ft 8th Oct<iber.. 

8th April 1067 at par 


CknwrBment Securities 


STERLING DEBENTURES 

GOVERNMENT OF INDIA 

AMOUNT OUTSTANDING ON THE Slst JULY ISSO 



1950—55 

1958—68 

1948 
or after 
(Non- 

terminable) 

1926 
or after 
(Non- 

terminable) 

1931 
or alter 

Description of Debt .. | 

4J% 

•»!% 

3% 

OlO/ 

-5 /o . 

3i% 

Stock 

In thouHands of Hs. .. j 

1 

1 

1 1 

12 1 

( 1 

77 1 

9-23 

200 

1 


K.B.—The sterling hiuns Btill outstanding n^proHont the hoIdiiigH in the hands of residents of places outside the 
area covered by the \'osting Orders. 


MADRAS CO-OPERATIVE 
CENTRAL LAND MORI GAGE BANK, LTD. 

(Luz, Mylajiure, MA].)RAS) 


\ 


Debenture 
Serirs No. 


Amount 

issued 


Amount now 
outAtfinding i . 

..8on3l-I-J-r,9! 


i Int<ereBt 


Year and 
Date of issue 


Date and Year 
Repayable 


XXVT 

XXVII 

xxvin 

XXTX 

XXX 

XXXI 

XXXII 

xxxin 

XXXIV 

XXXV 

XXXVI 

XXXVII 

XXXVIII 

XXXIX 

XL 

XLI 

XLII 

XLTIT 

XLIV 

XLV 

XLVI 

XLVII 

XLVTII 

XLTX 

L 

LI 

^ LIT 

J LIIT 

5 LIV 

LV 
LVI 
LVIl 


t 


^^ural Debs. 
M Series, 
■.if' 1 


Rs. 

; 20 , 00,000 
20 , 00,000 
20 , 00,000 
80,00,000 
20 , 00,000 
I 25,00,000 
. 15,00,000 

I 20,00,000 
' 16,00,000 
I 10,00,000 
i 15,00,000 
20,00,000 
12,50,000 
25,00,000 
28,00,000 
i 50,00,000 
I 40,00,000 
50,00,000 
27,00,000 
40,00,000 
80,00,000 
60,00,000 
72,00,000 
40,00,000 
40,00,000 
40,00,000 
85,00,000 
15,00,000 
25,00,000 
26,00,000 
80,00,000 
50,00,000 


20,00,000 

8,94^200 


Ks. 

70,000 

6,88.800 

7,12,300 

12,92,200 

8,28,000 

9,27,000 

5.70.600 

10.17.800 

8.83.900 

5.65.900 
6,61,400 

11,72,500 

7.10.600 
15,51,100 

8,57,000 

24,21,600 

22.63.800 


3 

3i 

i\ 

3| 

3 

3 

3 

3 

3 

3 

3 

3 

3 


July 1939 
April 1940 
Sept. 1940 
Mar. 1941 
June 1941 
Got. 1941 
Juno 1942 
Doe. 1942 
Nov. 1943 
Oct. 1944 
Jan. 1945 
Sept. 1945 
Jan.1946 
Aug. 1940 
May 1947 
Sept. 1947 
July 1948 
Star. 1949 


15,78,100 

s 

Nov. 1949 1 

8134,900 

3 

Dec. 19.50 1 

I 16,85,800 

3 

June 1951 1 

32,57,000 

31 

April 1952 1 

87,40,800 

H 

Mar. 1953 > 

40,00,000 

H 

Feb. 195i 

40,00,000 


Mar. 1055 ' 

40,00,000 

H 

Mar. 1056 

85,00,000 

H 

Mar. 1957 

15,00,000 

4 

Mar. 1057 

25,00,000 


21-12 1957 

25,00,000 

H : 

' 21-lL' 10.57 ! 

80,00,000 


j 29-12 19.58 1 

50,00,000 

u 

29-12-1050 &l 
21- 1 1050 

20,00,000 

fi% * 4% 

1-10-1050 

8,24,900 

3% *4% 

1-12-1069 





; Juh^ 1949-^59 
April 19.50-00 
I Sept 1950—00 
j 3Ur. 1951—01 
j June 1951—01 
; Oct. 1951—01 
I June 1952—62 
Dec. 1952—02 
Nov. 1953—03 
Oct. 1954—04 
Jan. 1955—05 
Sept. 1955—65 
Jan. 1950—60 
Aug. 19.50—00 
Mav 1957—67 
Sept. 1957—07 
July 19.58—68 
Mar. 1959—09 
Nov. 19.59—69 
Dec. 1960—70 
June 1901—71 
April 1902—72 
Mar. 1903-73 
Feb. 1904—74 
Mar. 19r»5--75 
Mar. 190f>—70 
Mar. 1907—77 
Mar. 1907—72 
Dec. I9<i7—77 
Dee. l9('.5-72 
Dec. 1900 73 
Dec . 1908- 78 & 
1909-79 


Get. 1906 A. ( 
Oct. I90i4.74 ! 
Dec. 1906 A: 
Deo. 1969-74 


Due date of Interest 


l.At June & Ist Dec. 
15th June & 15tb Dec. 

Ist June & 1st Dec. 
let Mar. & 1st Sept. 


l.st June A 1st Dec. 


Ist Mar. 4 Ut Sept. 


1st June 4 1st December 
1st March 4 1st Sexdember 
1st, June 4 1st De( eml>pr 
1st March 4 1st So]'rember 

»» 

l.st .lime 4 Ist Di'conlwr 

»* 

Ist Mar(‘h 4 1st Sopkimber 

15th June 4 15th IVc. 
Do. do. 


1st April 4 Isf Oct. 
Do. do. 


i 


The Debmtiira m Thwteft SeourifeiM. 

KR.7* 


The payment of principal and interest is guaranteed by the Govt, of Madras. 






m 


rs 

.w 

SI 

3-J 

:<3 

34 

35 
3t} 


m NNIiHSlK CO-OPEMnw 

^Sitate Bank . f Hyderabad Bmld.nf. uun 


Dni« of 

JO lif40 
4_ 0-1940 
■JO- 3-1041 
J5~ ii-l04l 
:fa 10-1041 
ji- .i-imj 
3I-10-104L* 

4- H 1043 
■Jl 10 1944 
J9- I 1945 


Rate of 

:ir,- 


Amount of Debentuw 

outtttandinK an 4»n 31-12 I 

2,44.200 
5,97,700 
9,85,300 
8,14,900 
7,56,100 
5,06.600 
6,57,500 
6,58,800 
4,32,600 
3,86,700 
8,18,400 


l)Htf of mtilurity 


JO 4 tiHHf 
4- 0 1060 
JO- 3 1001 
1*5- 0-1001 

m 10 1001 
JI 5 li*0J 
3l-lO-l9iiJ 
4- 8-1903 
iM-in-iwu 
•J9- I UHir* 

I- 9- IIM15 


.i 1 

38 

7- 1-1940 


5,37,400 

7 1-1966 

39 

I - 8-1946 

5"o 

9,32,100 

1- K 1966 

40 

14- .V1947 

•• 

4,50,800 

If- r> 1967 

4] 

3- 9-1947 

‘JO 
•* *) 

13,78,600 

3 9 I9r»7 

42 

12- 7-1948 


16,30,200 

12- 7-liMi8 

4.3 

12- 3 1949 


17,55,000 

12- 3 1969 

44 

18-11-1949 


10,86,900 

18-11 I1H*»9 

45 

1-12- I95tl 

,, 

17,54,200 

1-12-1970 

46 

29- 6 19.>1 


12,82,600 

29 6 1971 

47 

1- 4-J952 


26,21,600 

1- » 1972 

48 

1- 3-1953 

•li'v 

33,27,500 

U 3 1973 

A-r 

1- 3-1954 

• f 

56,29,500 

1- 3 1974 

A-II l.sl Hci 

1- 3 -1955 


22,05,000 

1 3 1<M>7 

A-II 2nd set 

1- 3 -1955 

•i'V 

16,00,000 

1 3 1975 

A-ITI I.St set 

1- 3 1956 


24,94,800 

J- 3 11816 

A-TII 2nd set 

1- 3 -19.36 

4^.. 

25,00,000 

1 3 1971 

A-IV 1st set 

1.3-12-1957 


37,75.000 

13-12 l'.m5 

.\-IV 2nd set 

i;f-12-l957 

4^'.. 

55,00,000 

13-12 1972 

A V 

1- 6-l!K> 

tr.v 

5,97,200 

1- 6 1965 

A-VI ist «<d 

1-12-195H 

4i''.. 

35,00,000 

1-12 HHWi 

A-VI 2nd set 

1 12-1958 

O"., 

35,00,000 

1 12 1973 

A'X'II 1st .set 

1 6-1959 

- O 

•’ o 

9,50,000 

U 6 1966 

A-VII 2nd si‘» 

21»- 5 195m 

V’o 

10,50,000 

29 .5 1974 

A-VIII I St 

1.5- 6 1959 


7,00,000 

15 6 1966 

2nd .>et 

(5- 6 19.59 


8,00.000 

15- 6 1974 



Totnl , . 

5,92,58,100 



DEBENTURES as on 30-6-59 


BOMBAY S I ATE CO-OPERA'I IVE LAM) MOR I GAGi: BANK, L I D. 

(Sir Vithalflas Tharkorsoy Morn •ria' Huiklin^, No. ii, Ikik» hoiue Lafio, Fort, Bombay.) 


Scries 

Amf»unt 

Issued 

Aniniint 

(iiitnUndiny 

Tiiiertwt 

% 

Year of 
Issue 

V'ear 

Hefiayable 

Interest 

due f»n 

— . 

Rs; 

lis." ■‘“T 

-- 





I 

20,r)0,000 

2tl,00.000 

3i 

1938 

I95H—63 

1st Aiiu. A 

Ist Feb. 

in 

.5,0(i.000 

5,no.<KKf 

31 

1942 

19.57 -62 

1st June A 

Ist Dec. 

IV 

4,r»0,iK)<i 

4..5O.O00 

3 

1947 

19.57 -67 

1st Jan, A 

Ist July. 

V 

10.00,00<» 

10,00,000 

.1 

1949 

1969 -74 

1 1st Mar. A 

Ist Sep. 

VI 

20,<MVM¥> 

16.81,000 

.‘t 

1950 

1970 -75 

! Ist April A 

1st fh*t. 

vn 

30,00,0(8> 

30.00,000 

H 

1951 

I9f>6 

15th Jan. A 

I5tb July. 

VIII 

,70.00,0(K» 

50,00,000 ’ 

4* 

1953 

KHiH 

15th Jan. A 

15th July. 

IX 

20,00,000 

20 .r) 0,000 

H 

1956 

1971 

' 15th Feb. A 

15th Aug. 

X 

30,W.0(M» 

:k).f) 0 ,noo 

41 

1<>57 

1972 

15th Jan. A 

I5tb July- 

XI 

1 .t)0,f>^hOOt» 

l.0<»,<»0,0<»0 

41 

1959 

197! 

IhI April A 

1st Ort. * 


These de>>eiitnr»:M wrrf i^siicsl fnr raiainu furifl^ f»,r the jiurpose f>f iiflvnnrinR lonir-tenn loan# t<i afzri(Miituruits far 
redemption of drhl^, pur. iiase of costly aerir.:uUtirnl miu-liiTiery an« plant for land improvemont and for purohaae of new lamia. 
Tn oa«f4 of the 4th ‘‘erics of debentures f,f R«. 5 lahha, Hk. 011,000 have lM*on reserved by this Bank for payment of debts due to 
the creditors of the afijiisted debtors under B. A. D. H. Act if the erwlitom desire to atscept bonds eqfiivalont to the olaim. 

The payment of principal and interest is firuarnntoed by Government of Bombay. The debentures have been classed 
M Trustee ^iec^rities and trust funds enn lic invested titerein. The debentures ere also approved leourity for aooommodatioii 
iirom Beterve Bank of India. IJ geiiM redeemed. 


KA-7b 
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flOTtmaMt Saenrttifls 


THE MYSORE CENTRAL 
CO-OPERATIVE LAND MORTGAGE BANK, LTD. 


(Albert Victor Road, Fort, BANGALORE CETT). 


.geriett 

No. 

1 

1 Debentures 

1 ! 

Government 
Sanction 
obtained 
for issue of 

Period 

of 

Loans 

Half-yearly interest 
payable on 

! Allotted 

1 

i 

1 

Remarks 

TV 

3J% D<»b«nturM ((L 0. No. 
1). 41K9 92L.M. 7-36-2, 

dated 6-1-1937). 

Us. 

5.00,000 ; 

1 

Ykabs ' 
30 

1 

Ist Jan. ft let July .. 

1 

i 

! 

Ks. 

3,33,900 i 

1 

1 

Free t>f Income-tax. 
Debentures to the 
extent of Rs. 1.61.100 
redeemed. 

V 

3J% Debentures ((». O. No. 
A. & F. 2H4-6 L.M. 21-38-2. 
dated 7 H-1939). 

6.00,000 ; 

30 

i Ist April ft Ist Oct. .. 

! 

5,00,000 

.Free of Income-tax. 

M 

' Delientures (d. O. No. 

A.F. 7144-5-C.S. 46-40.4, ' 

datcfl 10-4-ni4I). 

5,00.000 ! 

30 

. Ist Jsn. ft 1st July 

6,00,000 

'j 

! 

vn 

3% Debentures (G. 0. No. < 
A-F. 662.3C.S. 85-42-7. 

dated 5-8--1943). 

6,00,000 

20 

Ist April ft Ist Oct. . 

1 

6,00,000 

^Subject to Income- 

tax. 

viri 

3% IVbentures (G. O. No, 
A.F. 5898 90<);C.S. 14-45.2, 
dated 11-5-1946). 

10.00,000 

) 

20 i 

1 Ist Jan. ft Ist July 

10,00,000 

J 

IX 

: 3% Debentures (G. 0, Sn. 
A.F. 1453-56 (\S. (>3 40-2. 
dated 27-9-1947). ! 

1.5,00,000 . 

20 ( 

1 

Ist May ft Ist Nov. .. 

8,25,300 

: ! 

Do. 

X 

3i% (G. 0. No. A.r. 761.63/ | 
C.S. 119-48.2, dated! 

4-8-1049). 1 

26,(W,000 

20 

i 

let March ft Ist Sep. ., 

9,35,200 

Do. 

XI 

1 

4%(a.O. No. A.F. 930.1,C.S. 
117-40-2, dated 26-4-1050). 

26,00,000 j 

20 ! 

15th May ft 15th Nov... 

25.00,000 

Do 

XII 

4%(0.0.No.A.F. 2895.6 ('.8. 
24-51-2. dated 10-6-51). 

3<t,<St,»¥tO 

20 

Ist Jan. ft 1st July 

' 30,00,000 

Do. 

XTTT 

4% (G. 0. No. A.F. 13134- i 
36/C;.8. .53-62-2. datedl 

31-3-63). 1 

30.00.«t00 ' 

1 

20 j 

j 

t 

Ist June ft Dec. 

12,90,600 

Do. 

XTV 

41% (G. 0. No. S.R. 8211-12 ! 
r.K. 85-64-2, dated 17-12- 64).j 

30,00,(KK» 

20 1 

1st Feb. ft Aug. .. ; 

,30,00,000 ! 

1 

Do. 

XV 

• 4*% (G. 0. No. A.F. 26-1 
L.M.B. 67. Dated 27 1-68). 1 
(II set)* 

,30.00,000 

i 

20 

! 

1st June ft let Dec. . 

1 

30,00,000 1 

i 

Do. 


‘• *4% (I set) 

20,00.000 I 

15 

1st. June ft Ist I>ec‘. . 

20.00,000 ^ 

I)<^. 

JXVI 

•»4% (d. O. No. A.F. 7 CCB.SO 
•Ulod 2(M-59). 

.W.00,00(j ! 

i 

i 

20 

15th May ft 15th Ni»v. . 

.>0,00,000 

1)0. 

Jtvil ■ 

Debentures 1070-80 
Dated January 1060. 

36.00,000 1 

20 

1 

i 

1st July ft 1st ilan 

1 

3,3,00.000 

1)0. 

ivm 

• ^ 

4% Debentures 1070-7.5 

25,00,(KH) ; 

15 i 

Do. Do. ..! 

25,00,000 i 

Do. 

j 

■*^’**^^* tiHjfiiftry j<7ni.f« 

i 

i 

1 

Total ,.i 

! 

3.03,84,900 



(1) The peymeiit of prinnipel uid interest on these debentures is gusrsnteed by the Goremment of Mysore. 

(2) These are Trustee l^urities. 

(S) Hnee been reoognised as Approved Securities under the Indian Insuranoe Aot. 

(4) Funds tor ledsiQption of dennitures on Maturity have been constituted. 





tioverninent iaearMil 


VIDARBHA CO-OPERATIVE BANK, LTD. 

(Office: NAGPUR) 


Name of the Loan 


, T h e \‘ i d a r b h a,' 
i Co*operative Bank* 
I Debenture Series : i 
! 3i% No. 11 I 


j I 

Date of Issue |Date of Redemption! Interest due 


I Taxable 
I or not 


i 1.34,fi00 

j 

51,(HH) 

I i,6t»,o(K) 

I i,3o,m>o i 
2.23.2<)() I 
I 1,5»,0(K) . 

0,27,(KlO i 
, 4.54,6(H) 

i 9,01,4(M» 
2,19,200 

32.58.6(X) i 


15th Nov. 1938 
; 15th Jan. 1943 
! 30th June 1949 
j 30th June 1949 
I 9th March 1950 
; 29th May 1950 
Ist June 1953 
1st Oct. 1954 
16th Dec. 1955 
15th Aug. 195(» 


1st Nov. 1962 

15th Nov. 1963 
. ; I5th Jan. 1968 
. j 30th June 1964 
I 30th June 1969 
I 9th March 1965 
29th May 1965 
; 1st June 1963 
. Ist Oct. 1964 
16th Dec. 1965 
} 15th Aug. 1966 


Outstand¬ 
ing as on 
31 -12- 59 

i Rr. 


I 

lat tlune A 1st Dec.! Taxable | 
every year. { ! 


1.34.600 

1,97,100 

5I.(K)0 

1,56.500 

1,35,000 

2.23.200 
l.59,rM>0 
6,27.<HH) 

4.54.600 
9.01,400 

2.19.200 

32,58.600 


If.B.—The series of debentures shown in it-em.s from 2 to 8 above are riMleemuble after ten years from tbeir 
r»‘speetive dates of i'tsue. Series No. XIII to Series No. XVT are redeemable after 5 years fmin its date of issue. The 
payment of principal and interest is guaranteed by the (iovernment of Madliva Pradesh (old). 

ORISSA PROVINCIAL 

CO-OPERATIVE LAND MORTGAGE BANK, LTD. 

(BERHAMPUK-GANJAM). DEBENTURES 



.‘\mount 
Mlit standing 

r: -i fin 

31-12-1960 

Hs. 

15,00,000 

15,00,000 

5,00,000 

6,00,000 

5,00,000 

5,33,000 

1 , 00,000 

14,50,000 


i Interest , 
per cent 


CORPORAIION OF MADRAS 

(Ripon BuildingH, MudraHjli 


Object f»f lyians 


Sloin Improvement Loan : 

tool. 

I „ 1952 

, Exteipied Area Imprrivc- • 
incnt Loan 1 f)53. " 

; „ . 1953 

1953 ’ 

I Water Supply Loan 1953.. j 
; Extended Area Improve^ j 
ment Loan 1951. * 

1965 I 


DaJte and Year 
of issue 


1st April 1951 

17tii July 1952 
1st Sopt. 1953 

21.st Sept. 1953 
25tli »Scpt. 1953 
2nd Dec. 1953 
Ut April 1954 

l0t A|«il4966 


Date and Year 
Repayable 


j Ist April 1961 

17th Julv 1962 
I Ist Sept. 1963 

21 at Sept. 1963 
2r>tb Sf^pt. nM>3 
2xui Deo. 1963 
lat April 1004 

Ut April 1966 


Interoat diia 


. i 30ih 8opt. A 31 Hi March. 

. ! 16th Jan. A 10th July. 

.. 28ih Feb. A 31st Aug. 

I -’Oth Mnroh ft 2(Mh Srpt. 

. I 24th March A 24th Sept. 
1st June A Ist Doc. 

SOth Sept. A 31st March. 

Sept. A 6Jlst March. 
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The Loans were issued under Section 109 of the Bombay Municipal Act VIT nf 18S8 and under Bombay Act No. XIII of 1933. 
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P ftOmAH BRIDGE LOANS 


A-ini 

ont«tiindin({ oti 
31 - 12-1960 


Ha. 

73,97,400 
95,99,200 ' 



lnt«rv«t 
perr ct-'Ht. 


3^ 120th Aug. 1936At par! 20th Aug. 1956 66 

!2nd Sept. 1937at par j On aix months* notice 


.. 20tb Feh. A 20th Aug. 


Interest and principal is guaranteed by the Government of West Bengal. 


CORPORATION OF CALCUTTA 

RUPEE LOANS as at 1^1960. 


Amount 

outstanding 

Interest 
per cent. 

Date and Year 
of Issue 

Date and Year of 
Redemption 

i 

— 

Interest due 

Hs. 





10,00,000 

5* 

1st Oct. 1932 

1st Oot. 1962 

Ist April A Ist Oot. 

88,91,000 

3* 

let July 1936 

1st July 1966 

let Jan. A 1st July 

60,00,000 

3 

1st Oot. 1936 

1st Oct. 1966 

1st April A 1st Oot. 

47,50,000 

3 

let June 1938 

Ist June 1968 

Ist June A 1st Dee. 

21.10,000 

H 

Ist Oct. 1942 

lot Oct. 1972 

1st April A Ist Oot. 

16,88,000 

i 

Irtfeb. la’s! 

' 1st Feb. 1961 

1st Aug. A 1st Feb. 

66,88.000 

H 

lat Oot. 1051 

1st Oet. 1966 

1st April A lit Oot. 

87,86,000 1 

4 

lot Not. 1902 

1st Not. 1962 

1st May A 1st Nov. 

72,60,000 

41 

Ist llorch 1904 

1st Msroh 1979 

Ist Sept. A 1st Marsh. 

2,22,78,000 

4 

Ist Dee. 1986 

1st Dee. 1988 

1st Juno A 1st Deo. 

1,97,88,000 


Ist Jm. 1958 

1st .Ira. 1970 

lit Jan. A lit July. 

1,00,80,000 


1st Sept. 1968 

1st Sept. 1968 

lit Sept. A 1st March. 


The loans have been issued under the Caleutto liunidpal Ast. 






OMMumt SworttlM 


ton 


KARACHI MUNICIPAL CORPORATION 


Amount 
itstanding as un 
31-^12-1958 

Interest 
per cent 

1 Date and Year of 

1 Issue 

i 

i 

Date and Year Redeemable 

Interest Payable 

Ra. 



; 1 


30,00,000 

H 

Ist Marcli 1924 

1 

, Ist March 1964 . . 

Ist March 1st Si^pt. 

2.00,000 

5 

Int Deo. 192(J 

Isi Dec. 1966 

Ist l>ec. 4t Ist June. 

sa 

5,50,000 

5 

l.Mh Jan. 1935 

1 I6th Jan. 1965 

I5th July 15th Jan. 

8,11,000 

H 

1 lr» 1 h Oft. 1937 

. ! 15th Oct. 1967* . 

15th April & 1.5th Oct. 

27,08,000 (a) 

4 

lat March 1949 

. Ittt March 1980 + 

lat Manrh ist Sept. 

40,00,000 (6) 

4 

1 SInI Dec. 1942 

. : 31.4t Dec. 1982 

' 30th June k 31st Deo. 

84,00,000 (c) 

4 

Lsl Nnv. 194.3 

Ist Nov. 1983 

Ist May k l.st Vuv. 

8,00,000 

4 

5ih Jan. 194.9 

3rd Jan. 198.5 

5th Jan. k 5th July. 

9,00,000 

4 

. 4th Oct. 1945 

. 1 4th Oct. 1975 

4th April k 4th Oct. 

8,00,000 

4 

IhI May 1946 

. ! l .st May 1976 

Ist May k Ist Nov. 

13,00,000 

4 

. 21.st Jaa. 1947 

. i 2l8t Jan. 1987 

21at Jan. A 2l8t July. 


♦ With optidi; to repay llie loan alter JO years by giving six inunthH' notice, 
t With option to repay the loan after 20 years. 

{a) IrtMued at an average rate of Hs. 102-^-Ii. 

{b) Tabued at an average rale of Ka. 103-(i-0. 

(c) Issued at an average ra(<e of H.s. Io6-l3 4. 

The above Loans have been with the sanetion of the (Government of Hombay and Sind under the Karatdii City 
tfuninpai Act of 1HK7, The payment of principal and interest is guuranteeii by the (.Government of Sind (Pakistan). 


MUNICIPAL CORPORATION 
OF THE CITY OF RANGOON LOANS 

(Address: Chikf Aououstants Office, City Hall, Rangoon) 


Amount out¬ 
standing as on 
31-12*1957 

Interest 
per cent. 

Object of Loan 

Dare 
and V'ear 

1 of Issue 

! 

i 

Date and Year of 
j Redemption 

1 

Interest Payable 


Ra. 

1.60,00,000 

3i 

Waterworks .. 

1 

} 

1036 

' 

i 

1 1 

1 ^ 

j 20th Oot. 1066'76 .. 

20 th April ft 20th Oot. 


30.00,000 

3 * 

tt 

1940 

i .3rd Dec. 1066/76 .. 

1 

3rd June ft 3rd Doc. 



The authority of tl»e Or>rporatuyn to raise loans are contained in Section 44 (1) (a), (b), (e), (d) of the CHty of Rangoon 
Act of I»22. 

None of the loans is guaranteed aa to principal or interest in any way, but issued under the Ranginm Municipal 
Act, 1922. 

latemi is paid free of Bunoa Tax to holders not domiciled in Burma- 
Payable at Bombay, Calcutta and Madras. 





BOMBAY POUi mUST 


IBmxam) Road, Fort, Boubat) 

Ststtmgnt o( Loans rals«d Ixf flie Thistess under tbe BombaF Port Trust Aet, VI of 1879- 





(•si 

1 Dates on which 




Description of Loan 

Amount 

ill 

f half-yearly payments 

/ of interest are due i 

When Redeemable 


Debenture Loans 

Bs. 

1 

1 

i o. 

/o 

1 

(Loans in India) j 


1 

1 

1 

i 


1904 (00 

years) 

86p50p000 

i" 

lat Jan. A lat July 

lot Nov. 

1964 .. 


190s5 (00 

ss ) 

85,00.000 

1 4 

lat Feb. A lat Aug. .. | 

tf 

1966 .. ! 

1 


1906 (60 

.. ) 

15,00.000 

4 

f 

lat March A let Sept. 

Ut Feb. 

1967 .. ’ 


1907 (60 

.. ) 

444)0,000 

i 

, 4 

lat May A lat Nov. .. | 

St 

1968 .. : 


1908 (60 

.. ) 

75,00,000 

: 4 

lat March A Ist Sept. 

Si 

j 

1969 .. ; 


1909 (60 

, ) 

40.00,000 

1 4 

lat Jan. A 1st July 

Ut Jan. 

1970 .. 


1910 (60 

. ) 

56,00,000 

4 

lat April A Ut Out. .. i 

ss 

1971 .. 


1911 (60 

. ) 

75,00,000 

4 

Ist June A lat Dec. 

ts 

1972 .. 

Under Section 

191l> (60 

t ) 

1,10,00,000 

i ! 

Ist Feb. A let Aug. 

Ut Feb. 

1973 .. 

41C of tha 

1013 (47 

) 

14,36,876* 

! ^ * 

1st April A Ut Oot. 

3Ut March 1900 .. 

Bombay Port 

1913 (60 

) 

80,00,000 

• 4 1 

Ut Jan. A Ut July 

Ut Jan. 

1974 .. 

Trust Act of 

1914 (60 

) 

88,25,000 

* 1 

Ut April A Ut Oot. 


1975 .. 

1879 the inter- 

1915 (45 

) 

10,00,000* 

* 1 

M ,s .. , 3Ut March 1960 . . 

* eat and prinoi- 

19L5 (60 

) 

55,00,000* 

1 

! ^ ^ 

Ut June A Ut Deo. 

5th Oct. 

1975 .. 

pal of theae 

1922 (37J 

) 

61,61,000* 

( t 

: 4 

1 

„ „ 3l8t March 1960 . . 

Debentures is a 

1924 i:i5i 

) 

11,51,000* 

■ 4 

Ut April A Ut Oct. 

09 

1960 .. 

Orat charge on 

1926 (33-5/12 

) 

10,25,000* 

1 3* j 

1st MibT A 1st Nov. .. 1 

99 

1960 .. 

the income and 

1930 (,30 

) 

12,50,000* i 

i 

i 3* , 

St t* . . ^ 

Ist Nov. 

1960 

property of the 

1031 (30 

) 

12,50,000* i 

3i 

1 

»t *s . . ' 

1 1 

ss 

1961 .. 

Board. 

1032 (,30 

) -i 

18,50,000* 

3i 

Ist Mivrch A Ut Sept. ,. | 

Ut Sept. 

1962 .. 


1035 ^40 

) 

24.58.000* j 

31 

30th March A 30th Sept. .. ; 30th March 1975 ., 


1030 (30 

) 

16.00.000* ' 

3| 1 

ut March A Ut >Sept. 

Ut March 1966 .. 


1030 234 

) 

48.04,000* ! 

31 

Ist April A lat Oct. 

Ut April 

I960 .. 


103S f30 

..! 

10,00,000* j 

3| 

15th March A 16th Sept. .. 15th March 1968 .. 


)•» ] .VO 

I 

} . .1 

7,00,000* 

3J 

lat M.'V A 1st. Nov. .. 1 

lat Nov. 

1971 .. J 



Mote.' -Till? Tnilian Ocbftntiirai arp triuiMfrirublp by endorsement and the interest and principal are paTtU* ko 
the endorsee or endorsees on prewntation at tlie Office of the Tnisteos* Ciiief Accountant. 

• Hel l entirely by the. Trutitees. 

Ihrmbav Pr rti o-Tf **“ sanction of Oorsnuaent ondor the pcorisioas of SaotiaB S9 of tha 

on toe irumme ani pro'^^iVoflbe"^!’' " ^ **** ^ Dobwturss sra a «rst ohaif. 






Oovonunnit Saemitiat 


m 


CALCUTTA PORT TRUST (Sterling Debentures) 





— 


Amount of 
outstanding loan 
31-12-1968 

Interest 
per cent. 

Date and Year of lasiie 

Date and Year Repayable 

Interest due 

£ 

892,600 

901.000 

885,100 

5 

5 

Ist July 1923 

Ist July 1924 

Ist April 1932 

1 

list July 1953—83.. 
list July 1964—84.. 

1 1st April 1962 

Ist Jan. k 1st July. 

1st A]>ril k Ist Oct. 


The* Dobontuw Ioahh art-- for the piiqinso of financing capital cxp<*iHlituro and the netjcss.u’y |;xiwvrH to raine loans 
have been oonferred upon the Commiasionem under the (.’alcutta Tort Act, IS'dO (Bengal Act IIT of 1890) Loans were issued 
jii banner bunds of £1(K). 


CALCUTTA PORT TRUST 

RUPEE LOANS 


Amount 
nutKt-a ruling 

31 12-19/)9 

1 Intemt. 

j percent. 

J Date and Year of Issue 

1 

! ! 

1 Dat<? and Year Repayable ! Into 

i i 

Ks. 







1 

90,24,800 

4 

8th Aug. 

1914 


8th Aug. 

1974 

.. * 8th Feb. 

76,90,100 

t 

Ist (h i. 

1915 


Ist Oct 

1975 

1st April 

68,02,800 * 

3 

l.st .April 

1921 


1st April 

1981 

.. , 1st (J«t. 

1,50,00,000 

H 

1st July 

1921 


Ist July 

1981 

1st Jan. 

80,00,000 

4 

15th Oct. 

1931 


.. 15th Oct. 

1991 

. . 1 15th April 

60,00,000 


15th Sept. 

198.3 


.. 1.5th Sept. 

1965 

15th March 

25,00,000 

.3 

Ist June 

193S 


Ist June 

19ti3-~ 

-1908 Ist June 

50,00,000 

3 

1st Feb. 

1945 


Ist Feb. 

1975 

, . ; 1st Feb. 

50.00,000 

3 

1st Ff?b. 

1945 


.. ! 1st Feb. 

2005 

.. Ist Feb. 

60,00,000 

3 

15th March 

1940 


1.5th March 

1970 

.. 15th March 

60,00.000 

3 

15th March 

1940 


.. ' 15th March 

2000 

.. ‘ loth March 

50,00,000 


31st March 

19-I7 


.. I 31st March 

1977 

.. 30th Sept. 

60.00,000 

3 

15th Jan. 

1948 


.. j 15th Jan. 

1978 

.. 1.5th Jan. 

50.00,000 

1 3 

15th April 

1950 


.. , 1.5t.h April 

1980 

.. ' 1.5th April 

1,00,00.000 

1 3 

15th Juno 

19,50 


.. ’ 15th June 

1900 

.. 15th June 

1.00,00,000 

3 

15th Dec. 

1950 


.. j 15t h June 

1900 

.. 15th June 

50,00,000 

' 3 1 

20th Aug. 

1951 


.. j 20tli Aug. 

1981 

.. : 20th Feb. 

1.60,00.000 

H 

Ist Dec. 

19.31 


, . j let Dec. 

1901 

.. I Ist June 

50,00,000 

4 

14th Aug. 

1953 


.. Nth Aug. 

1903 

..il4th Feb. 

60.00,000 

4 

14th Aug. 

1953 


.. 14th Aug. 

1983 

.. .. 1 Nth Feb. 

90,00,000 

4 

Ist Sept. 

1955 


.. I Ist Sept. 

1985 

.. j laf March 

77,00,000 

4 

Ist May 

1956 


.. Ist May 

1986 

,. 1 Ist Nov. 

78,00,000 

4 

Ist Oct. 

1956 


.. j 1st Oct. 

1980 

.. ., 1 Ist Oct 

1,84.00,000 


26th Aug. 

1957 


.. j 26tl) Aug. 

1987 

., • • ' 20th Feb. 

1.80,00,000 

4| 

1st Sept. 

1958 


.. 1 Ist Sept. 

1088 

.. Ist March 

1.00,004100 

4 

10th Aug. 

1059 


.. 1 10th Aug. 

1969 

.. , 10th Feb. 

504)0,000 

4J 

17th Aug. 

1959 


.. ■ 17th Aug. 

i 

1989 

..inthFeb. 

i 


k 8th Aug. 
k Ist Oot. 
k Ist April. 
k Ist July. 
k 15th Oct. 
k 15th Sept. 
k Ist Deo. 
k 1st Aug. 

& 1st Aug. 
k 15th Sept. 
k 15th Sept. 
k Slst March 
k 15th July. 
k 15th Oct. 
k 15th Dec. 
k 15th Dec. 
k I’Oth Aug. 
k Ist Dec. 
k 14th Aug. 
k Htb Aug. 
k Ist Sept. 
k Ist May. 
k 1st April. 
k 26th Aug. 
k Ist Sopt. 
A 10th Aug. 
k 17th Aug. 


* XnUrutt Mduoed ftom 6% to 8% firom 1-6-1944. 

Debentufvs wm issued for fioanoinir ocpiUl expeaditure and they were iwued under the Calcutta Port Act, 1890 

(B«ng*Uotinon890). ^ r r— 











OonraiMiit MemittM 


108 


MADRAS PORT TRUST 

(Loans from Govenunont Repayable by Monthly Equated Paymenl) 


Amount 

1 Balance of Lo.'in 
j on 30-6-19 “'9 

I 

j ! 

! i Ye,u ofI«,ueofL..an 

i 

Year of Liquidation 

Date when the 
equated Payment 
Falls Due 

Rs. 

Rs. 

O 

».* 

. 


38,00,000 

• 2U,S7,5;13 

;j; March 1917 . . 

March 1977 . . 

l.lth of each month. 

0,88,000 


A „ 1917 . . 

,. 1977 . . 

»s 

3,00,000 

3,00,(Mm 

3 .. 1949 - 

.. 1979 . 

- 

45,00,000 

45,00,000 

li .. 19.11 

1984 . 

.VnriUHl 

70,00,000 

TO.IIOJHM 

!; .. 19.11 

.. 1985 

• • 

25,00,000 

Ml 

4i .. 19.19 

1989 

.. 

1,20,00,000 

1,20.(,M),tKM.l 

41 ,. 1957 

„ 1987 

M 

1,43,00,000 

1,13.‘HM10D 

19.1s . 

1988 

ft 

’^42,96,865 

a.s im 30-6-59 

1 

y n » 1 111 

i 

/in ihc lut* i national Hank lor Hei oii.«»irij(‘tion & IS'veli»piiient. 



The almvo l.uirw aif hel»l by (^>vernmt.*at <it India. Items! t<» 3 Mrert‘taken for improving working fueililies in 
the Harbour and Items 4 to 8 for I'ort Development works under th€* Local Authoriti(*s' Loan Act, in aecordant'e with Madraa 
Port Trust Act, 190.1 (Madras Act No. II of 19U.1). 

Items 2 & 3 are interest frtn* for tlie first 12 years; Items 4 to 6 are interest free for the first seven years. 

Items 7 <& 8, Interest payable annually, commencing from the en<l of the first year onwarda and principal from the 
eighth year in 23 equatco' annual instalments. 

♦ The ('omiiiitiiK'nJ charges and intef<-st mv pavahle sf^rm-anniially f»n the 1st of April and Isl ot OetolM^r every 
year lM;*giniiinif frt/in 1st April 19.19. The eoniinitinent charges are payalth* rm the bHlaiifH* of amount not withdrawn 
time to time. The lepayment of loan*, .staits from 1st April I^>3 en<ls on April 1978 and i.H repayable as jH*r the 
amortisation schedule attached to the loan ai/reeiueiit entere<I into with the Internaticmiil Hank for Keconstiuetion 
anti Development. 


PORT OF RANGOON LOANS 

Addrfisa: PoBT Box No. 1 , Ranooon 


Amount 
outstanding on 
31-12-1958 

Interest 
per cent. 

Date and Year of Issue 


Repayable 

Interest due 

Ra. 






' 


40,00,000 

31 

2 <nh June 

1938 

20th June 

1968—78 

.. 1 20lh June 

A 20tb Deo. * 

34,70,000 

.3 

I St Oct. 

1947 

1st Oct. 

1962 .. 

.. Ist April 

A let Got. 

15,00,000 

•> 

•> 

1st Nov. 

1950 

1st Nov. 

1965 

.. 1st May 

A let Nov. 

1,75,00.000 

5 

15th June 

1954 

15th June 

1984 

15th June 

ft 15th Dec. t 

1,00,00,000 

31 

15th Aug. 

1955 

i 15th Aug. 

1970 . 

.. 15th Feb. 

1 

ft 15th Aug. t 


* Payable at the State Bank of India, Rangoon, Bombay and CAifnitta« 
t Payable at the Union Bank of Burma, Rangoon, 




m 


GVfMlUBMlt SMOritlM 


BOMBAY IMPROVEMENT TRUST 


Amount 
(uiUtanding on 
31->11>-I9r)8 

Interest 
per cent. 

Data and Year of Issue 

Date and Year Repayable 

Interest due 

Ks. 

From the Public ; 
50,00,000 

4 

i 

Ist Nov. 1899 

Ist Nov. 

19.59 

i 1st Maj’ & 1st Nov. 

80,00,000 

4 

otii Sfpt. iJKn 

6tb Sc’pt. 

1901 

1st Jan. & 1st July. 

30,00,000 

4 

15th July 1902 

)5th Julv 

lit62 

60,00,000 

4 

3(»th Auft. 1903 

20th Aug. 

1963 

1 f « ff 

50,00,000 

4 

I2t*i Sppt. 1905 

12th Sept. 

1965 

99 »> 

30,00,000 

4 

2nd Oct, 1906 

2nd Oc\. 

1966 

• 

20,00,000 

4 

2Uli Sept. 1907 

24th Sept. 

1967 

i 

9 9 99 

15.00,000 

4 

8th Sept. 1908 

8th Sept. 

1968 


30,00,000 

4 

28tli Aiip. 1912 

28th Aug. 

1972 

1 99 99 

25,00.000 

4 

2fitli Aur. 1913 

26th Aug. 

1973 

j f » »v 

18,00,000 

4 

4th Aug. 1914 

! 4th Aug. 

1974 

9 9 99 

50,00,000 

4 

! 3rd Jan. 1916 

3rd Jan. 

1976 

99 99 

25,00,000 

5 

luth Nov. 1919 

Ist Nnv. 

1957 - 79 

1st May & 1st Nov. 

»» *» 

40,00,000 

6 

30th April 1920 

Ist April 

1955-80 

66,00,000 

5 

17th S<"pt. 1926 

! 16th Sept. 

1956 - 86 

1st Jan. & 1st July. 

• * 9* 

8,52,000 

4 

4th Oet. 1927 

, 4th April 

1961- 70 

25.00,000 

31 

31at Jan. 1936 

I4th Marcli 

; 1966 

1 14th March A 14 Sept. 

10,00.000 

19,28,000 

1 4 

' 2rHl January 1957 

« 

15t}i Sept. 

1986 

< 1st Jaimnry & l.st Jul; 

From 

Government: 
2,93,79,770-62 

i 

1 3-37r.« 

’ 1937—38 

3I.st Jan. 1981 

3Ist Jan. A* 3Ist July. 

45,00,000 

1 4i 

i 1922 

; 20th Feb. 1982 

31 St Mareh k 30th Se| 

♦ > »♦ 

1,72.00,000 

; *i 

1922-23 

1 1982-83 


89,00,000 

4* 

1923-24 

1983’>84 



1,00,00,000 

! 4* 

1924-25 

1981-8.5 


•« •. 

70,00,000 

4i 

1925-26 

198.5-80 


»• *» 


TMM*nturf*H (iovmiment art* rppuroluiwni pvo.-y year accunlin;: t'» rnd ^r H >riilitiy Act !3 of 

IH33, the- B«»mbay Improvement Tru^t was nmaivramaf^cl with lf.>mhay Muruci]»ality as ln»m 1st U( tf)hiT JH33. RufH?© 
louiiH an’ isr^ned in Bearer homU ol‘ Ks, ; HMHHI: 5,(MH); &. THMI. InUTest )>aid biihjei l t\< TiKMnn»"-tfi\. 


CALCUTTA IMPROVEMENT TRUST 

No. 10, Nktaji Suhhas Road. OAu rTi'A 

Rupee Loans 


.Amount 
outstanding on 
31 3-1960 

! Interest 
j per cent. 

Date and '\'ear uf Issue 

1 

Date and Year Repayable 

TnU^rest due 

Ks. 

50,00,000 

i 

4 

14th Aug. 

1934 

.. Uth I<.*64 

14th Feb. & l4th Aug. 

85,00,000 

3i 

13th Sept. 

19.3.5 

.. 1 13th Sept. llHi.5 

l.Hrh March k 13th Sept. 

80,00,000 

3 

7th Aug. 

1936 

.. ; 7th Aug. 1966 

7th Feh. & 7th Aug. 

50,00,000 

1 3 

.30th July 

1937 

.. j 36lh July 1962 

30tii Jan. &. 30th July. 

20,00,000 

i 3 ! 

i i 

13th S*'pt. 

193S 

.. ; 13th Sept. 1968 with optiun of 
i repn^mient on 13th Sept. 1963. 

1.3(h March k 13th Sept. 

1 

80,00,000 

j 4 

25th Aug. 

1952 .. 

.. i 25th Aug. 1962 

; 25th Feb. tV 25th Aug. 

1,02,00,000 

! 4 i 

1 6th Jnn. 

1956 

6th Jan. 1968 

i 6ih Jan. & 6th July. 

75,00,000 

44 

1 6th Jan. 

195H 

.. i 6th Jan. 1968 

i 6th Jan. k 6th July. 

65,00,000 

1 

1 I6th Nov. 

1959 

.. ' 16th Nov. 1971 

’ 16th May k J6th Nov. 

1 


The lonns were floattni for liniincing eapita! o^tpenditwre of the Trust. Tfu* Loans have beiMi issued under Section 89, 
«tc.. of the Calcutta Improvement Act (Bengal Act V of J911). Interest is guaranteed by t)ie (rovernment of West Bengal. 


BOMBAY IMPROVEMENT TRU^^^^ ^ 

Sterling Debenture Loans as at 31st December IfiCT ' 











Gewenuaent SeeniMlee 


m 









LOANS 

ISSUED 

Ybar 

Mahara8t ra 

j Uttar 

Pradesh 

31adhya 

Pradesh 

Assam 

Madras 

West Berij^al 

Bihar 

1933 

1936 

! 

^ .. 1 
3% 1901-68 

1 

1 

j 

•• 



1937 

1938 

•• 

1952 

■ ” i 

3% 1952 j 

i 

3% 19/52 
3% 1953 



1939 

1940 


i 3% 1952 ! 

1 

3% 1949 j 

i 

3% 1952 

Z% 19a59 
3% 1952 1 

• * 


1942 

1943 

3«o 

3% J956 

! 

' _ 1 

3% 1955 i 

3% 1956 j 

3% 10.5.5 j 
3% 19.56 j 

i 

•• 

1944 

1945 

3% JOa^S 

! 3«o : 

1 3% I960 } 

j 

3% 1058 j 

1 

3% 19.58 1 
3% 19(50 j 

i 

I 

•• 

1946 i 
1948 1 


i 2J‘lo 1961 j 

1 ■ ■ 

3% 19^4 

2f% VMM 

i 

1 



1949 ! 

1950 j 

3% 1962 

3':'o 

:: 1 

4% 1960 

1 

! 

3% i962 i 

j 

! 

1 

j 

1951 

1952 

3J% ! 

4?o 1 

3i% 1962 

4% 1964 

3i% 1962 .. ! 

1 .. 1 

^% 1960 ‘ 

4% 1964 j 

1 

3A% 1962 . 

4‘^„ 1964 

( 

1953 

1955 

40^ 1963 

4% 

4‘>'u 1963 

4';„ 1967 

4‘'„ 1963 ' ! 

4% 1967 i .. 1 

4% 1963 i 
4‘’o 19(>7 

4'\, 1963 
4% 1967 

4% 19ti3 

4% imi ; 

1956 

1957 : 

4% 1968 

4*% 1969 ! 

4% 1968 ■ 

4% 1968 .. j 

• • , .. ! 

4% 1968 

' ’ ! 

4^;o 1968 

4% 1968 

1958 

1958 

4j% 1970 ; 

1971 ; 

■‘i% ly'o 

41% 1970 j .. ; 

' 1 

H% 1970 ; 

4i% 1970 

1970 j 

1 

1959 

1960 

4% 1971 ' 

4«o 

4% 1971 ' 

4% 1969 

4% 1071 i 

4% 1969 

4% 1971 ’ 

4‘’a 1969 

4% 1971 

4'*,» 1969 

4% 1971 1 

4";, 19fi9 


ELI'Xri'RICITY BOARD DEBENTURES 

Madras State Electricity Board 


Amount Issued 

; Interest 

1 per cent. 

1 

Date and year of Issue 

Date and year Kepayai>lc 

Interest Due 

Ra. 

2,00,00,000 

830,00,000 

4* 

i 

1 

■ Sth S<*p. 1958 at Rs. 99-00 ,. 
117th S<*p. 1959 at Kh. lOi> 

' 8th Sep. 1968 atTpar 
; 17th Sep. 1^1 at||>ar 

Hth Man;}i A 8th Kep. 

; 17th March A 1 7th Sep. 

i 

Kerala State Eleetridty Board 

Amount Issued 

' Interest 
]Mjr cent. ■ 

Date anti year of Issue 

Date and year Repayable 

Interest Due 

Ra. 

130,00,000 

2,00,00,000 

« 1 
_:lj 

loth Dec. 1958 »t Ra. 99-00.. 
96lU Oct. 1959 at Ra. 99-50 .. 

1 lOth Deo. 1968 at par 

1 28th Dot. 1969 

j lOth June A 10th Dec. 
i 26th April A 26th Octtiber. 



Andhra Pradedi Electrletty Board 


Amount. Issued 

j Interest | 
j percent. 1 

Date and year of Issue | 

i 

Date and year Repayable 

1 Interest Due 

Bs. 

8»00,00300 

1 4} 1 

22nd Kept. 1960 at par .. j 

28th Sapt. 1970 at par 

1 

mh. Sept, ic 99»h Ifaroh. 

1 












by states 


;// 


Oovernment 8«eartttM 


»rc 


Kerala 


Andhra 

Pradesh 


! 


Orissa 


i 

! 

I 


Ppnjuh 


Hujast.hnn 


C u jcral 




f 








4% 1963 

• 

.. 



*l’'a 

Hlhfs 

llMi9 

nm 

4^0 1968 

; 4% 1968 

4';,, 1968 

4«>o 1968 



1970 

41 1970 

1 

1970 

H% 1970 ' 


. 41% 1970 


1"„ 

‘971 

I1M>9 

P\, 1971 

V\, IIM)9 

4% 1971 

1969 

4% i*»71 

4'»;, 1969 

■i",o 

4% 1969 

ilHi9 


Details about the various issues of GOVERNMENT OF INDIA Loans 
since the inception of the East India Company 


< >rigiiinlly (he East India Company issued 
♦'VO kinds of Jjouns- (he Kupec l)ol>t in 
India and tlie Sterling Debt in London. 
In the earlier stages it was ver}' diflicult 

♦ o ol)tain loans in India and hence loans 
'vere oh(4iiiu‘d from the British (jlovernment 
nr the Bank of Knglaitd. But as the 

♦ loverntnent be(‘.aine more stabilised in 
India, it was easy to obtain money which 
resulted in frequent borrowings in India. 


'I'he loans (li st carried interest at the rate 
of 5%, but with (he increasing stability 
of the East India (.'oinpany, it was possible 
to mise loans in the later jiart of the 1800s 
on a 4% basis. The then 5% loans were 
discharged, the holders being allowed from 
time to time, the option of transferring 
into 4% loans. 

In order to attract investment by the 
public, the East India Company, issued 











Crovemment Seourities 

“ Stock Notes ” in 1882 in denominations 
of Ks. 12-8 -0, Jte. 2o, Ks. 50 and Ks. 100. 
They carried interest at 4% per annum, 
exempt from income-tax and available &t 
all treasuries. They wert' transferable by 
simple delivery. 'J’liey wvre not very fami¬ 
liar and in 1888, they were paid off or 
converted into jiromissory notes of Ks. 100 
each. 

During Queen I'ictoria's rule in 1804, it 
was ])ossible to raise loans at 
^Ifon- -^2% consequent!V notice 

terminable of discharge of existing 4% 
loans was given, holders being 
given the option of taking the :ii% non- 
terrainablc loan. An undertaking was given 
that the loan would not be redeemed 


1/2 


War Loan ot 
1917-18 


through the post office but the response 
was not as good as it was in the case of the 
1015 loan. 

In 1917, with a view to helping the war 
effort, the w'ar loans of 1917 
and 1918 w^ere issued. The 
1917 issues were in two 
forms: a comparative!}' long-dated 5% 
taxable issue of 1929-47 at Rs. 95 repayable 
in August 1929 and not later than 1949, 
and also the Jl and 5-year income-tax free 
bonds bearing 5^% interest repayable in 
1920 and 1922. The 1918 issues took the 
form of the 4 different income-tax free 
bonds bearing interest at 5^% and maturing 
after il. 5, 7 and 10 vears respectivelv. 
m.. 5^",, 1921, 5^% ‘l92.‘{, 5i% 1925. 


before 1st-\ugu.st 1904. or subse(piently and .■)|% 1928. Since then, with a view to 


without :i months' notice. 


3% Non- 
terminable 
Loan 


Jn 1896, as money was easier, the 3% 
nori-terminable hoan was 
issued under the same terms. 
The holders of 3|% 1853-54, 
and 1893-94, loans were given the option of 
converting their holdings into 3% Paper. 
Money conditions began to get more tight 
and for some years this 3*^0 loan steadily 
declined, until in 1908, the holders were 
allowed to exchange their holdings for the 
1900-01 loan, in the proportion of 7:6 
between 1900 & 1914, the loan was issued at 
varying prices, but all of them were com¬ 
monly known as 3^% 1900-01. These 
loans were guaranteed not to be discharged 
up to 31st December 1920, and only 
after giving 3 months’ notice. 


reducing short-term liabilities, a compara- 
6" 1945-55 tively long-term income-tax 

Tax-free free loan of 1945-55 was 

issued at Ks. 95 in 1919. 
It was repavable at par on 15th October 
1945, or by'15th October 1955. For thus 
issue, war bonds of all series were accej)tcd 
at par. 


In 1920, 


5 % 


5% Tax-free 
Bonds 


The first issue of a terminable loan was 
made in 1915, when a small 
h)an for Rs. 4^ crores bearing 
intere..st at 4% was issued at 
par, redeemable on 30th 
November 1923, or by 30th 
1920, or earlier. In 1916, 
another loan of 4% for Ks. 6j crores was 
issued at f)ar refloemalde between 1931 and 
1936. The holders of 3% and were 


Orlsin of 
Terminable 
Loans 4% 
1916-17 Con¬ 
version Loan 

November 


income-tax free 1945 55 
loan was reissued at. Ks. t)5 
and there was a simnltaneous 
issue of 6% tax-free bonds 
at par repayable in 1930. War bonds 
maturing in 1920 and 1921, were accepted 
at par for subscription for the latter 
issue. 

In 1921 and 1922, 5 and 10-year income- 
tax free bonds were issued 
ma interest at 6% 

and maturing war bonds of 
1921 and 1922 were accepted for subscrip¬ 
tion. In 1923 and 1924, further issues of 
5% 1945-55 were made at lis. 96 and 
Rs. 99 respectively. There was also a 
simultaneous issue in both years of 5% 
income-tax free loans at Rs. 97 in 1923, 
and at Rs. 98-4 in 1924, both repayable 
at par in 1933. From 1924 onwards. 


pven option to convert their holdings subscription through post office was dis- 
into the new loan. The issue was open continued. 



In \»25, a leissue of 6% J»46-66 waB 
made at par. No cash sub- 
n r(....ii of 6 % scription was accepted but 
war bonds of 5^% 1926, 6% 
1926 , 6% 1^27, and 6^% 1928, were 
accepted at par with cash bonus of Ks. 3, 
Rs. 1 - 8 , Rs. 2-4 and Rs. 5-8 respectively. 
A new taxable issue of 5% loan at par 
was issued repayable on 15th September 
1935. For this 5^% 1925, 
♦% Bond 1985 and 6% 1926, war bonds were 
accepted at par with a cash 
bonus of Rs. 7 and Rs. 5-8 resjiectively. 
From this year, the issue of tax-free loans 
was discontinued. 


in 1926, a long-dated loan was issued at 
Rs. 88 bearing 4% taxable 
interest and repayable at par 
in 1960- 70. Subscription for 
tliis loan was received in ca.sh, in 6 % lf)26, 
(i% 1927. and 5j% 1928, war bonds at 
Rs. 101 , Rs. 102-4, and Rs. 106-8 respec¬ 
tively as equivalent of cash subscription. 
Favourable money conditions made this 
i.ssue a success. 

In 1927, a 4% 1934-37, taxable loan was 
issued at Rs. 94-8. For this 
6 % 1927 at Rs. 106-4 and 
5^% 1928 war bonds at 

Rs. 112 were accepted in conversion as 
equivalent for cash. 

The Rupee l^oan of 1928, consisted of 2 
♦1% Loan series both carrving interest 

4 j«^SS ^i% («) 1955-60 loan 

1984 issued at Rs. 94, and ( 6 ) 1934 

loan at Rs. 97-8. 1928 war bonds 

were accepted at their redemption rate of 
Rs. 105, in subscription for both the issues. 

In 1929, a 6 % taxable loan was issued at 
Rs. 96-8 repayable at par in 
1930-44. 6 % 1930, 1931, 

and 1932, were accepted in 
subscription to it at Rs. 102 , Rs. 103-2 
and Rs. 104-2 respectively. Besides, this 
loan carried the pnvilege m being accepted 
at the issue price of Rs. 96-8, as the equiva¬ 
lent of cash in subscription to any future 
loan having a currency of 10 years or more 
and maturing after 16th July 1944. In 


6 % 

1989-44 


tUe suriw year u furlher muo of 

bonds was made at, uh , ^,,,1 

Joan was accepted Jor conversion at Ks. 102 . 


Jn 1931, a loan in the form of Treasury 
Bonds with interest at 6 % 
and redeemable in 1933-36 
was accepted for subscription. 


In 1931, a loan, in the form of Treasiuy 
Bonds repayable in 1935, and 
bearing inteiest at 6 ^% was 
issued. The price of the 
bond increased by 2 anna.'; for every week, 
and thereafter, repre.sent.ing tlie intere.st 
on 1b(* bond. 0% 1931 bond was accepted 
in subscription at the full maturity value. 
Subscription, s were also entertained through 
po.st oftiees. 


1932 .saw the issue of 2 loans, viz., 5^% 


5i% 1938-40 
& 5% 1940-43 


1938 40. and 5% 1940 4.3. 
Both weie issued at Rs. 98. 


Loans go/ j bonds wore accepted 

towards the former while 5% 1933 and 
6 % 1933 30 were iiccejUed for the latter at 
Rs. 101 8 and Rs. 102 8 respectively. 


Tin* 1933 issues consisted of 3 loans, n? 2 ., 

4 % 1943 & p) ** of 4% 1943 

8i% 1947-50 issued at Rs. 98, ( 2 ) a conver- 
sion issue in the form of a 
reissue of 4'’o 1960-70. Holders of the 
5% loan of 1929 47, 5 % 1933 war 

bonds and 6 *’^, 19.33 -36 Inuids were give.n 
the ojition of conversion with a cash 
bonus of Hs. 7 - 8 , Rs. 8 -8 and Rs. 8-8 
re>!j)ectively and (.3) a combined cash and 
conversion issue in the form of 3^% 1947-50 
was issued at Rs. 99-8, subsiHptions were 
entertained for cush, (1) in 4% conversion 
loan 1916 17. (2) 5% 1929-47 war loan 
at par, (3) 5';.{, 1933 bonds, (4) 0% 1933-36 
bonds at a premium of 12 annas, ( 6 ) 6 % 
1933 bonus and ( 6 ) 6 % 1933-36 bonds at a 
premium of 12 annas. 

For the conversion, subscriptions were 
in the form of 1934 bonds, 5% 1935 
bonds, and 6|"4 1935 Treasury Bonds at 
Rs. 106-2, Rs. 108 and Rs. lil -8 respec¬ 
tively, as equivalent for cash. The out¬ 
standing amount of 5% 1920-47 was paid 



SeoorMeB 


loan of 3% 

1934 ])t»n(ls aixl •* o 


on 15th May, 4% 191 (>-17 on 

6% 1933-36 on 15th August. 

Tn 1934 there wns a finther issue of 3| o 
In 1334 ^ i., 9 S_S, and also 

8% Loan 1941 .jjj, of a tilioit-teiin 

10 1941 loan at lis. 99 .^ 4 ^ o 

40' lionds 1934-37 ivere 
i.l in !<Hh<iri]>tion for the lornier 

S 4 “o ‘"•‘■■'I’*"* 

l„»" '-’-...f f .a< r,. 

entiro iunonut i . ^ • 

during thr yenr, 

Jn 19 . 35 , tV'.o J 951 - 54 Joan was issued at 


ltd 

Kt Tiilv and was only^for cash. For the conversiMi of 
' ' 3% 1941 at par, 8% 1949-52 (Second 

Defence Loan) and 8% 1983-66 Vf,ef^ 
reissued at Rs. 100 and Rs. 95 respeotiNudy 
3% 1941 was redeemed at par on 16th 
September. 

For conversion of 4|% 1958-68 and 4^% 
1950-55, Rupee counterparts, 3% 1951 54 
and 3% 1963-55, were offered in .fune 
1941 at Ks. 100 and Rs. 95 respectively. 

1950-55 was accepted at Rs. 110 i *2 
and 4|% 1958-68 I^oan at Rs. 113 8. 


The 

(‘])aid 


3 % Loan 1951-54 


3 % 1953-65 


I?.S. 96 S o",, 19:5.*) bonds at 
Rs. 100-7 and 6|‘’o 19-15 
Trcasiu'\'I'loiids a r Ks. 100 11 
were accepted in .snljscriptioii. 

Although there was no loan <.luo for 
repayment in 1936, con- 
2i% Loan 194S-52 sidering the favourahle con¬ 
ditions of the market, 2|% 
1948-52 was issued at par. This wa.s the 
first occasion when a loan l»elow 3% was 
issued and even that at j)ar. 

No loans were issued or redeemed in 1937. 

I ri 1938 a combined cii.sh-cMm- 
conversion loan of 3% 1963- 
65 was i.ssiied at Rs. 98. 5|'^’o 1938-40 

Loan at Rs. 101-12 and 5% 1939-44 
Loan at Rs. 104 were accepted in .sul)8c;rip- 
tion. The outstanding amount of 5^% 
1938 40 \vas repaid. 

f)i 1939, a further reissue of 3% 1963-66 
Loan was made at Ks. 98. 5% 1939-44 

at Rs. 100-6 and 1940 -43 at Rs. 104 
were received in 8ubs< ri}<tinn. Out of these 
the 5% 1939-44 was rojjaid. 

In 1940, 3% 1946, Defence Loan was 
issued at par, with an increase 
*°r)eim©e Loan ^ ides per week in the 
jn-ice representing the interest 
on the loan. 3 he loan w’as repayable in 
1946 at Rs. 101. 1940-43 was accepted 

at its maturity value in subscription to the 
above. 

In 1941, 3”/i )949-.52 was r<dssued at par 
with an increase of 9 pies per week repre¬ 
senting the interest on the loan. The issue 


3% 196fr-68 
FuDdins Loan 


1942: Outstandings of 5% 1942 47, 

issued as a counterpart of the relati\e 
sterling stock was repaid. 3% 1951 54 
(Tl)ird Defence. Ixtan) was reissued on tap 
with an increase of 8 pies per week in 
October, 3% 1963-65, was reissued at 
Rs. 95 for cash for Rs. 15 crores, 

1943 : 39(, 1951-54 (Third Defence I.f)an) 
was on tap up to June end 
3% 1953-55 (4th Defence 
Loaji) was issued us a cash- 
cj/m-conversion loan at par. 4*^^, 1943, 
was accepted for conversion at Rs. loO 4, 
simultaneously with the issue of 3% 196.3 
65 (4th issue was made at Rs. 95 S, for 
Rs. 15 crores). In October, :i% 190(5 68. 
was issued for Rs. 25 crores at lbs. 98 for 
cash. 

In January 1944, the 3% 1966 68, was 
reissued for Rs, 60 crores. 5% interest 
free Prize Bonds, repayable on 1 st January 
1949, were also reissu^. 

In March, 1964 the 3% 1967 Vict-ory Jioan 
was issued at tap witli an 
Lmd addition of 8 pies j^r week. 
2|% 1948-52, was reissued for 
Rs. 60 crores as also 3% 1966-68 Funding 
Loan for Rs. 36 cTorea. 

In 1946, the 3% 1969-61 2nd Victory 
Loan was issued. Rupee 
Gotmterparts for repatriated 
Sterling Loan were also 
issued. In April 3% 1970 -76, 
the Ist Development Loan 
was issued as cash-cum-con* 
version loan at Rs. 97, for Rs. 40 croresi 
Subscription was in the form of 5% 1945 ->^56 


8% 1959-61 
and ▼ietoiy 


8% 1970-76 1st 
DsTsiopmsot 
Lou 
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2i% 1961 Loan 
2|% 1960 Loan 
2% 1986 Conver¬ 
sion Loan 
2i% 1954 Loan 
2}% 1976 Loan 


at Bs. 102-8. £^her issues were made of 
the same loan for Bs. 26 orores in July and 
for Bs. 20 crores in November. 

In April 1945 2J% 1948-52, was reissued 
«.o/ 25 crores on tap. In 

July 2^% 1950 was issued 
for cash at par for Bs. 20 crores. In 
October a further iasue for Rs. 15 crores 
was made on tap. 3% 1963-65 was reissued 
(Fifth issue) for Bs. 25 crores in September 
and 5% 1946-55 was redeemed in full. 

In 1946 a series of five issues were made. 

(1) 1961 for Rs. 35 

cjores at par in July for cash 
and a reissue in August for a 
further sum ol' Rs. 20 crores 
at Rs. 100 -4, (2) 2|% 1960 
at par for Rs. 25 crores for 
cash in January and a reissue in April at 
Rs. 100-8 for Rs. 20 crores for ca-sh, (3) a 
reissue of 3% 1970-75 for Rs. 20 crores at 
tap for cash, (4) issue of 2|% 1954 for 
Rs. 35 crores at Rs. 99-8 in November, 
(5) a conversion loan of 3% 1946-86 at par 
and 2f% 1976 at Rs. 99 for conversion 
H% non-terminable loan. No cash 
subscription was entertained. 

In November 1947, a cash-cuw-conversion 
2io/„ 1962 Loan 

for Rs. 40 crores at par anfl 
1947-60 was accepted for conversion. 
Outstanding of 3^% 1947-50 was repaid in 
full. 

In 1948, 2|% 1962 was reissued in May at 

21% 1966 Loan /or Rs. 35 crores for 

which 2|% 1948-62 was 

accepted in subscription without any issue 
for CMh. In October, 2^% 1965, was issued 
for Rs. 20 crores at par. The entire 
outstandings of 2^% 1948-62 were repaid. 

1949, 2J% 1955 second issue at 
Ps- 99-12 and 2i% 1962 at Rs. 99-8 were 
reissued and for this the 3% 1949-52 was 
accepted for conversion, without any issue 

outstandings of 3% 

1»49-62 were repaid. 

tDoriM W«0, iij% 1888 Loan a tliird iaaiia 
wM made for Rs. 16 crores at Rs. 99-14. 


Govenunuit SeBiiriflM 

Same year, the 3^ 1964 Loan was issued 

8% 1964 Loan Oil 19tli 

June as cash-cum-conversion 
issue. 2^'’o 1960 due for redemption on 
16th July was accepted at par; 2^% 1955 
Loan was reissued on 16th January I960 
for Rs. 16 crores at Rs. 99-14-0. The 2J% 
1960 was redeemed in cash on 31st March 
1950 ; the 4i^% 1960-55 Rupee^ counterpart 
on 15th May 1960; and 4^% 1960-55 

Rupee counterpart and 2J% 1950 were 
redeemed during the year. 


uurmg I95J, the 3% 1951-54 Loan was 
8% 1958 Loan i^_deenied by 1 5th September. 

The 3% 1958 Loan for Rs. 60 
crores at par was issued on 20th August 
1951 as a cash-CMw-conversion issue. The 
3% 1951-54 due for redemption on 15th 
September 1951 was accepted at par. 

No loans matured in 1952 nor anv new 

8f% 1961 

National Plan Qn 8th June 1953, the 3^% 

. 1961 National Plan Bonds 

(First issue) forRs. 75 crores w’as issued at 
Rs. 98-4% as a cash-cww-conversion issue. 


Cash subscription amounfed to Rs. 23 
8j% 1964 crores and the balanc.e was in 

National Plan the form of 3% 1953-65 
which the Government deci¬ 
ded to repay on 15th July 1953 at par. 
On 19th April 1954, the Government floated 
3i% 1964 National Plan Loan for an 
unspecified amount to meet the require¬ 
ments of both the Central and State 
Govermnents. The loan was closed on 16th 
September 1954. The issue price was 
fixed at Rs. 98—8—0 and thereafter by an 
increase of 9 pies weekly. The amount 
subscribed was for Rs.* 156*75 crores 
approximately. Simultaneously the sale 
of Treasury Bills to the public was 
suspended. 


Under the Small Savings Scheme, issue of 
National Savings Certificate, Treasury 
Saving Deposit were continued. The Five- 
Year Scheme of National Savings Certificates 
was discontinued from Ist July 1963. 



Government Securities 

From 10th May 1054 a new series of Ten- 
Year Saving Certificates as a part of the 
National Plan Loan was issued limiting 
individual holding to Ks. 1,000. 

In May 1954, the {joverunieiit announced 
the issue of 15-year annuity certificate, the 
maximum limit of investment for an indivi¬ 
dual being Rs. 28,000. The Scheme came 
to effect from 1st July 1954. 

On 1st July 1955, the Government floated 

1965 National Plan 

^^Nati^iPian Bonds (Second series) for 
(Second series) Iqq crores. The list was. 

closed on 5th July as the total subscription 
amounted to Rs. 103'65 lakhs. The is.siie 
price was Rs. 98-8 per cent. 2^% of 1955 
and 4J% 1955-60 were also accepted for 
conversion. Cash subscription amounted 
to Rs. 57-87 lakhs. 2j% 1955 loan and 


m 


tions amounted to Rs. 105-97 crores, out 
of vvhii'h conversion amounted to Rs. 44'99 
crores. (3% Victory Loan 1957 Rs. 9-89 
crores and 3% loan 1958 Rs. 3510 crores.) 


On 30th 

81% 1962 Bond 


November 1967 a further 
issue, of 3|% Bonds 1962 for 
Rs. 30 crores was made. 


31% Bonds 
1963 

3]”;, National 
Plan Bonds 
(Sth series) 

4% Loan 1978 


4i% 1955- 
the year. 


60 loans were redeemed during 


On 16th 

81% 1962 Bonds 


81% National 
Plan Bonds 
1967 

(Third series) 
S{% 1974 Loan 


July 1956, the Oovernment 
floated 3 loans on cash-cum- 
conversion basi.s for Rs. 150 
crores (approximately). 3^% 
1962 was is.sued at Rs. 98%, 
3^% National Plan Bond 
1967 (Third series) at Rs. 
98-8% and 3|% 1974 at Rs. 98-8%. 3% 

1957 Victory Loan was accepted for conver¬ 
sions at Rs. 99-13%. Cash subscription 
amounted to Rs. 77-21 crores and 3% 
1957 Loan tendered for conversion amoun¬ 
ted to Rs. 80-52 crores. The list was 
closed on 18th July 1956. Suh.scription.s for 
3J% 1962 amounted to Rs. 53-27 crores, 
3|% 1967, Rs. 33-82 crores and 3|% 1974 
Loan to Rs. 66-64 crores. 


On 12th May 19.38. the Govt, issued three 
cash-cwm-conversion loans for 
an aggregjite. sura of Rs. 135 
crores. 3|% 19(53 bonds 

were issucfl at Rs. 98-75 
3|% National Plan Bonds 
(5th series) at Rs. 99-50 and 4% 1973 loan 
at par and repayable at par on 12th May 
1973. The Government offered to accept, 
in lieu of cash, secuiitics of 3% 1958 at 
Rs. 99-75 and 4i% 1958 -i)S at Ks. 100-10%. 
The total subscriptions for the 3 loans 
amounted to Rs. 141-87 crores of which 
Rs. 132-40 crores represented cash and 
Rs. 9-47 crores bv way of conversion. 


Rs. 


National 
Plan Bonds 
(3rd series) 
3i% 1968 
Loan 


On the 4th August 1967, the Government 
floated two loans on cash- 
cM7W-conversion basis for 
Rs. 100 crores (approxi- 
mately) 3|% National Plan 
Bond 1967 (Fourth series) at Rs. 99-60% 
and 4% 1972 at Rs. 100%. 3% 1967 

Victory Loan and 3% 1958 Loan were 


81% National 
Plan Bonds 
1967 

4% 1972 Loan 


accepted for conversions at Rs. 100®/, and 
Ks. 99-70/o respectively. Cash subscrip- loan at R.s. 86-60% for conversion. 


4% 1973 loan was issued for further 
3(X) crores on 1st July 1958 which 
was entirely taken up by the Reserve 
Bank of India, against cancellation of 
ad hoc trea.sury bills held, in the Issue 
department of the Reserve Bank of India. 

On 26th August 1958, the Government 
sio' uwr made a,further issue of Si'Jo 

National Plan Bonds 1967 
(3rd series) for Rs. 30 cj-(»res 
at Rs. 98-80®/o and 3j% 
1968 loan for Rs. 30 crores 
at Rs. 98-50%. Both the issues were taken 
up by the Reserve Bank initially. 

The (fovemment of India issued on 1st 
July 1959 two cash-oum-j-onversion loams. 

Si% 1969 loan was issued at 
*^4 %iS9lS 1* repayable at pan- 

on 1st July 1969 and 4% 
1979 loan at par re[>ayable on 1st July 
1979 at par. The total subscription was 
for Ks. 175 crores. 

3% 1959 -61 2nd Victory Ijoan was accept¬ 
ed at par and 2^% 1964-59 Hyderabarl 



11 ^ 4krr«raiBeM iMurmec 

The Governmont of India issued on 18th total subscription was for Its. 175 crores 
July 1900 two casli-cww-conversion loans. (ap])roximately). 

3i% 1966 loan was issued 19(>0 loan was aco,e{)t6fl at par, 4% 

^>6-75% repayable at |«ti6-7(» lojin at Rs. lOO SO and i\% 
par on IStli July 1960 and Hyderabad loan 1955-60 loan at Rs. 84 75 
4% 1980 loan was issued .at Rs. 99‘90% for conversion. All the three loans were 
repayable at par at 18th July 1980. The redeemed on 18th July 1960. 


GOVERNMENT OF HYDERABAD LOANS 

_ I ^ ^ . ! 

Descbjition l)(!tailM oi Issiio ! Amtiuiif Iunu^c]. Int« r« .st }*aya]»lr (Taxablf*) Date of Kedemption 

... J _ . _ __!____ 

j Rr. 

lt)t53 . . . on. 1115B . 8,84,71,000 loth April 15th On. . .‘ !5th (K't. 1963. 

4"^ 1U67 .. 16th to 3l.st Aur. lllo.li at-i 2,12,46,000 Ist M.ircli & Nt 1st St*pi. 1067. 

Rr. 90 %. : j 

I'Jo 166S .. 3rd Sept. 1 9.'»6 at Ks. 99*.50%i 2,18,02,000 3rd Man h A* .Hrd S»}»t. .. 3rd >ept. 196s. 


GOVERNMENT OF MADHYA BHARAT LOANS 

4% 1963 ., .. I 15th July 1953 at Rr. OO oO^;, 1,04,78,900 ' I5th Jan. 15tli July .. 15th .Inly 1963. 

1% 1968 . . . . 3rd March 1956 at Hr. 99*50%, 1,11,26,000 3rd March & 3rd Sept. . . 3rd Sept. 196S. 


GOVERNMENT OF SAURASHTRA LOANS 


4% 1963 

ment. 

Develop-! 15th July 1953 

1,11,61,800 l*’>lh Jail. loth July 

, l.>th July 1M«3. 

1 

4 % 1964 

ment (L»>» 
cr). 

De\el»>p- IrI Not. 1954 

■al llorli- 

I«t M».v A Itt Xov. 

j 1st \ov. 1964. 

! 

4% 1967 

ment ( l ri 
iasiie). 

Develop. I5t}| Aub- a IrI Sept. 1955.. 

3,56,^,500 iRt March A Nt Sept. 

: ! 1 

l.Rf Sepf. 1967. 

•1% 1968 

ment. 

Develop. 3rd Sept. 1956 

2,70,79,600 ! 3rd March Jfc 3rd Sept. 

[ j 

3rd Sept. 1968. 


GOVERNMENT Of ASSAM LOANS 

4% im .. .. l«tliA«g.l8M*(IU.M%..l a,7</XMKIB UthJ'Ab.AiatliAiig. .. IBthAug. 1971. 
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V. P- EHCUMBEBED ESTATES ACT BONDS 

(ISSUED BY THE I'.P. GOVERNMENT) 


Delails of Issue Amount Issued! Intercut Payable (Tuxablo) Date of Re<Iemplioii 



1 i 

! 


31% im 

.. In 1940-41 an.l later • 1,44,58,700 -0th Aug. Jt 20tb Feb. . 

‘ i 

i 1 

1 __ i 

. 1 Ropayahle at par within *20 
years from the date of 
issue or earlier at the 
oj)t ion of Government on 
two months' notiee. 

1 


U. P. ZAMINDARI ABOLITION 

COMPENSATION BONDS 



(ISSl’EI) BY THE U.P. 

GOVERNMENT) 


L»r\. I9:ii -.v> 

. In 19:)4 .Vi ami i.iti r .. 45,63,93,000 

1st .luly (instalment piiya- 
hle). 

Repiiyahle in 49 eijiialed 
annual instalments of 
principal and interest or 
♦‘arlier at the option of 
(Joiernment. 


U. P. ZAMINDARI ABOLITION REHABILITATION GRANT BONDS 


(ISSUED BY THE U.P. 

GOVERNMENT) 


Desckiption 

Details of Issue Amount 

i outstanding 

Interest l^ayable ^ 

Date of Redemption 


: K«. 



2i% 

13th Jan. 1958 and later .. 17,91,75,000 

1 *'' • 

Repayable in 25 eijual 
annual instalments or 
earlier at the option of 
Government. 

MADRAS INDUSTRIAL INVIRIIENT CORPORATION LTD. 

4J% 1968 (Bonds) 


1 

, Ist April A Ist Oet. 

' j 

Ut Oct. 1958. 


Bonds are transferable by tranafer deed. Registration eharges : Re. I. Stamp Dtity : Rs. 1’50 per cent. 


INDUSTRIAL FINANCE CORPORATION OF INDU 

(BONDS TO BE SENT TO THE PUBLIC DEBT OPFIC'ES, RESERVE BANK OF INDIA 
FOR REGISTRATION OF TRANSFER) 


*1% l»e8 (Bonds) .. 1 24th Nov. 1958 at Re. 99%.. i 4^88^0^ ! 24th Nov. A 24tli May .. 

- - ■ ' * .. i 

.. . *»“**^Wf by endorTOmenta. transfer'fee. ^ ' 


24th Nov. 1968. 






DISTRIBUTION OP OFFICES OP 
SCHEDULED. NON-SCHEDULED AND FOREIGN BANKS 1959. 
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Introduction 


BANKS 


Progress of Indian Banking : 

BE banking system has grown rajiidly 
in stature in the post-lndepeudeuec 
period. In fact, since the c;irly ’forties 
ilie scheduled bajiks ])artjciilarly liiive been 
receiving luige deposits. During World 
War II, the increase in pui'chasing power, 
consequent on the larg(‘ expenditure in 
connection with the war effort enabled 
many institution.s to report an increasing 
volume of ilc) usits. The lia.se of the 
banking system also l»roadeued considerably 
and some of the major banking institutions 
of today owe their origin to the boom in 
new cajtital i.ssues in 1944 40. tSeveral 
non-schedule<l banks also came in1ocxi.st- 
ence during this period. Some of them 
became scheduled banks at a later date. 
However, in the absen(^e of regular control 
over the activities of the various banks, as 
is now being exercised by the Deserve 
Bank of India, there W'ere many failures. 
The position soon got corrected and it is a- 
matter for gratification that in the past 
decade and a half, there has been orderly 
progress and the gaps in many directions 
nave been filled with many statutory 
corporations also coming into the picture. 

Immediately after Independence, how¬ 
ever, there was a retrogi'ade trend in 
deposits, because the accumulated funds of 


joint-stock <;ompanies especially wore used 
for pur])ose of rehabilitation. The deposits 
of iudi\’iduals also were utilised Jiioie 
freely, as there was an incu'ease iri tiie 
supply of goods and it w’as possible to 
import laj-ge quantities of various articles 
from abroad on account of the accumula¬ 
tions of foieign balances. 'J’ill 19.52, the 
downward trend in dejiosits continued to 
be in evidence, lijereafter, however, in 
spite of the persistent decline in foreign 
excliange reserves, with the large-scale 
develojiinent exj>enditure incurred in bot-i 
in t-iie public and piivate sectors, the trend 
of deposits wa s consistently uj)waid. Large- 
s<-ale deficit finale ing combintal with a 
higher level of economic activity has led to 
an increase in tlie working capital of the 
various institutions in recent years. Tli<'ie 
has alsoltccn increasing monetisation of the 
economy, with the result iv nmic vigorous 
branch banking policy of the scheduled 
banks in the past few years has resulted 
ill a spectacular increase in the numlter 
of accounts handled and the gathering of 
more deposits. 

The following tigures give an idea of the 
increase in the resom’ces of Indian joint- 
stock banks -scheduled and non-scheduled 
and the utilisation for purposes of advances 
since 1947 :— 

(In Liiklia oj Rupert) 
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Ybab j 

(1) * 

Deposit 1 

1 

(2) (3) (4) (5) ! 

p , j Paroentage I Advances & | Pereentnee j 

1 of 2 to 1 J discounts i of 4 to 1 ! 

Ill* 

(8) 

No. ol 
oflSces in 
India 

1947 





989,78 

74,44 

7‘6 

432,93 

43-7 

5,254 

1948 







7-4 

428,11 


4,868 

1949 





831,27 

58.00 

S3 

395,67 

47*6 

4,537 






827,44 

63.70 

66 1 

417,27 

50*4 

4,385 

1951 





818.02 

51,71 

03 

491,81 

601 

4,170 

1952 





778,18 

43,24 

5*6 

428,12 

660 

4,0)4 






808.55 

43,56 

5-4 

441,25 

64-8 

3,980 

1954 






42,76 

n\ 

478,14 

56-3 

4,004 



* • • • 




45,3'.l 

4-7 

535,55 

66-7 

4.03S 



• • »• 



1,034,55 

40,94 

4-6 1 

1 500,99 

63*8 

4,097 

1957 


• • • • 



1.275,61 

63,99 

' 4*2 

1 734,63 

57-6 

4.254 

1958 


• • • • 




58,91 

1 8-9 

771.40 

oil 

I 4,52.'i 

1969 


• • 



1,813,84 

47,88 

1 2-5 

1 961,75 

1 &2<4 

< 4.687 
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Banks 


no 


The availahilif y of coiwtoj-part funds in 
the ])est few y<';irs also hus been one of 
the main reasoiis for the phenomenal rise 
in tlic working capital ol' the hanking 
system as a whole. As a result of the 
continued deficit in foodgrains and the 
prepjnedness of the U.S.A. to pari with 
their agricultural sui])luses in I'otton and 
various foodgrains, several P.L 480 agree¬ 
ments have heen concluded in recent years 
and it is reckoJied that the accumulations 
on account of these counterpart funds 
have heen o^•er Ks. ;h)0 crorcs al the end 
of lOofl. Tlicse weie liandied solely by 
the State Banlc of Judia. It is one of the 
main reasons for the rapid growth in 
the woj-king funds of the Stat,<> Bank of 
India. Tliis institution alone was account¬ 
ing at tlie end of Marcli 1900 for over 
.*>0 per cent of the total net de])osits of the 
scheduled hanks. In March 1900 it was, 
however, deci<led in jjrineipie that tlie 
Re.serve Bank of India should handle the 
counterpart funds instead of the State 
Bank of India. 


additions to deposits in the last three years 
particularly ha.s heen s])ecta('ular. 'I’hu.s, 
total de]>osits have ris('n from Bs. 77S-lli 
erores in to I Is. l,Sl,‘hS4 crorcs in 

]}>59. The upw’ard trend was even more 
jn’onounced in 1959, scheduled hanks alone 
adding to tli<*ir <le])osits hy J’s. 276'82 crorcs 
to Hs. 1,930’77 crort's. With the conti¬ 
nuance of large-.scale exjjcnditure on variou.s 
projects under the Plans, iti.s exjiected that 
the hanking .sy.stem will he aide to record 
even more impressive progress in the coming 
years. 

VinoRou.s Braxcii Bankf.vg : TJie})oli('v 
ol vigorous hranch i)anking pursued hv all 
hanks, u])art' from the sjjcciiil ohligatious 
imposed on tlie Smte Bank of India under 
the Act to o])en 400 hraucdies in a period of 
five ycar-s hegiiming from duly ]!)55, lias 
also been helj)tul in spreading the hanking 
liahit. 1 he immher of oHu’csol tin* schedul¬ 
ed and mm-scheduled hanks had increased 
to 4,087 in 19.79 from 3,980 in 1952. In 
the earlier years, tliere was actually a 


E.xcept for the break in the U])Ward 
trend for a period of five year.s, tJie main 
task of the bankers has related to the 
disposition of available funds. It is re- 
markalilc that in a period of six years, 
deposits of the scheduled and non-scheduled 
banks have more than douliled. 

Till the end o( 1952, tlu're was a downward 

trend in dejmsits of sehefluled and non- 
schedulcd banks to Ks. 778-13 croros from 
Ks. 989-78 erores. Thereafter, however, 
there has been a regular rise and the 


decline in tJie number of branehe.s, on 
account ol tlie closing down of many un- 
remunerative branches and a nnmbeT of 
failure.^, there being a drop in the mnnher 
of offices to 3,980 in 1952 from 5,254 in 
1947. 

The number of offices of joint-stock 
banks (including foreign banks) at the end 
of 1959 was 4,753 sfueail over 2,087 places. 
Of this, the scheduled banks accounted for 
3,860. Of these Offices biggest number 
was accounted for by Bomljay with the 
figure at 804 with Madras coming next 
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with the number of offices at 527. Jn 
I ttiir Prudosli, there were 418 ollices, 
Mysore 350 ollicus and in West lien}»al 208 
offices. 

Including non-sclicdulod lianks tlie 
distribution of offices over 1,1 (59 places at 
the end of 1959 was as given below: 


DISTRIBUTION OF BANKING OFFICES* 



1 Xo. o! 

’ Pi a nee 

1 Xo. of 

1 OjlifOK 

j 

States : 


j 

.cVntihra 


208 

AKsam 


13 

Jlihar 

81 

157 

Jiniiifwiy 

oia 

840 

.Ktrala 

i 185 

588 

Matiiiya PradenJi 

m 

J.SS 

Madras 

1S.S 

/.»;» 

Mysore 


4:17 

Orissa 


47 

i’unjab 

( 155 

1 :ii8 

Pajasthan 


1 I4:{ 

Uttar Pradesh 

11)5 

j 445 

MV'st ih*rigal .. 

74 

222 

Jammu and Kashmir 

18 

! 28 

Umon Teubituhies ; 

i 


Andaman and Nicohar Islands 

1 

1 

Dellii 

1 

142 

Iliniaelwil Pradesh 

i la 

14 

Manipur 

1 1 

2 

iNindiclicrry 

1 2 

7 

Tripura 

1 

a 

Total .. j 

2.087 

4,087 


* IncliKiing l}ie ollU’es <>i lorcign 

The distribution was mainly t;onceutrated 
in places which had a population of between 
10,000 and 25,000. These had 1,480 olfic.es 
while four cities alone having a population 
of over 10 lakhs had 641 offices. 

The contribution to the progress l>y the 
State Bank of India is significant. In line, 
with the development role assigned to the 
institution, it continued to o})en new' 
branches in 8emi-url)an and rural areas, 
the total number of branches opened during 
1958-69 being 94 as compared to 115 in 
1967-68. The total number of branches 
opened by the Bank since its inception in 
July 1966 came to 369 as on 31-12-1959 as 
against the five-year target of 400 new' 
branches set for it in its statute. Of the 


branches opened so far, 245 are at centres 
having a population of 30,000 or Jess. ITie 
Slate Bank of Tiyderabad also opened 
branche.s iit four centics in the territories 
of iiie foj'iuci' Hyderabad State. ^Vii thc.se 
braiu^lics have been jirovided with currency 
i;liesi,s in order that adequate exchange 
and remittance facilities may be made 
available to bank.s and the public. 

Incrhask in Monetisation of Eco¬ 
nomy : WTiat is more significant is the fact 
that tlic ])roj)ortion of depo.sits to note.s in 
circulation ha.s tended to inci<easo and tliat 
for tin* iir.st time in the liistoy of the 
country, net di-posits of the .scheduled 
bank.s a.loni- are considerably in excess of 
notes in circiilution at 105 per cent against 
onl} .uoiu.d Ml pel' i-i'iit even (.luiing 1::c 
late ’forties, wiieii d<']>osits w.n- at li.c 
peal: and there was a lurge-scaK expansion 
of curiency. Tins new trend is desiraLle 
in many re.speets. 

The vigorous growdh in depo.-its posed 
a jiroldem for the banks relating to the 
di.sj>o.sition of availal.'Jt* f'und.s. i’ or a time, 
there was a parallel increase in dej-iosits 
and advances, and investments in gilt- 
edged securitie.s were not on a large scale. 
But in 196S ami 1959, there was a compul¬ 
sion to im e,st aviuiablc .surpluse.s in (Joveru- 
ment securities. Even though the support 
lent to the banking system was aided to 
a great <*,\'tent bv the availabilitv of counter- 
part funds, the natural growth in deposits 
also made a significant contribution. The 
increase in investments of the .scheduled 
banks was thus as much a.s K.s. 151 crores 
in 1959 and lls. 194 crores in 1958. 

NN’ith a higher level of advances and 
larger investments, the gross earnings of 
the scheduled banks have increased to 
Its. 77-25 crores in 1959 from Es. 37-07 
erwes in 1954. There was, howrever, an 
equally pronounced increase in w’orking 
expenses on account of a bigger salary’ 
bill and the larger sums paid by .Way of 
inti'rest on deposit.s, borrowings, cto. A 
significant feature of the increase in deposits 
in the last three years is the pronounced 











■jm^iOiveiiieiit in time liabilities almost the 
whole of the increase in total deposits in 
1969 taking place under this head. 

Interest paid out by Indian scheduled 
banks thus rose to Its. 36*66 crore? in 1969 
from Hs. 11*04 crores in 1954. Establish¬ 
ment expenses also were higher at lis. 26*12 
crores against Ks. 14*09 crores during the 
same j>erio(^ 

There was, therciore, no proportionate 
increase in net earnings. The net earnings, 
before taxes, were actually lower at 
Rs. 10'95 crores in 1969, and Rs. 10*35 
crores in 1968 against Rs. 12*50 crores in 
1957 though they compared lavoural)ly with 
the figure of Rs. 7*04 crores for 1954. 

Apart from the increasing proportion of 
working expenses to gross earnings the 
policy ol' selecti\ e credit < ontrol pursued 
more vigorously since early 1900 by the 
Central Jlanking Institution might result 
in a diminution in the rate of increase in 
gross earnings. Earlier, in order to restrict 
the increase in interest charges paid out 
by banks and prevent competitive bidding 
for available deposits even in an expanding 
phase, a voluntary agreement was concluded 
between leading banks, under which it was 
agreed that only stipulated interest rates 
should be paid on the various classes of 
deposits. Actually, on September 1, 1959 
it was decided that there should be a 
reduction in these interest rates by ^ 
per cent. 

Sblectivb Crbdit Control : The policy 
of selective credit control has been in vogue 
for sometime now and restrictions have 
been imposed on the grant of advances 
against particular commodities. The first 
step was taken in respect of foodgrains and 
efforts have been made to ensure that the 
advances do not exceed a stipulated level, 
as the feeling gained ground that spec^ulative 
activity by the trade was responsible for a 
higher level of prices in spite of a larger 
amount of production. Apart from the 
ceiling on total advances against foodgrains, 
there is a minimum requirement of 40 per 
cent margin in respect of these advances. 


m 

Similar restrictions were placed on advances 
against oilseeds and also against sugar 
stocks held by the traders. The measures 
announced in March 1960 were the most 
drastic, control being attempted over 
a larger area through the inunobilisatiou 
of deposits of banks. Twenty-five per cent 
of the increase in deposits of scheduled 
banks after March 11, 1960 will have to be 
kept with the Reserve Bank of India, who 
will pay the sclieduled banks tlie uveragy* 
rate of interest paid by them to tlie consti¬ 
tuents. It was also stilted that advances 
against sliares should not exceed 50 per 
<;ent and that the banks themselves should 
not engage in transaction. The 

text of the comiminique, issued by the 
Rt ?sei ve Bani\ of India announcing the new 
credit control measures on March II, 1900 
is given below : 

" A notification is being issued to¬ 
morrow for imj>oundiug with the Resenc 
Bank in tlie form of additional deposits 
to be maintaiiK'd with it. *25 per cent 
of any addition to thtj demand and time 
liabilities of all scheduled banks after 
March 11. The deposits would be over 
and above the dcjiosits at present re- 
quiied, I'iz., five per cent of deniaiui 
liabilities and two per cent of time 
liabilities. 

On the practice followed in many 
countries, no interest would ordinarily 
be payable on the additional deposits. 
It lias, however, been felt that with the 
diversity in the size and interest pattern 
of banks, it would cause some hardship 
if provision was not made for reasonable 
payment of interest. Provision is 
accordingly being made for payment, to 
each bank, of interest on the additional 
deposits with reference to the avejcago 
cost of its deposits. 

** The trend of activity in the stock 
markets in recent months has alto been 
a source of some concern to the Bank. 
In this respect, the growth in baidc 
credit in respect of Mvaneeis against 
stocks ami sharto in recent* months has 
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been and tiie situation appears 

to call for a measure of caution on the 
part of banks in extending credit against 
stocks and shares. By a directive issued 
today, the Reserve Bank of India is, 
therefore, directing banks to keep a 
minimum margin of 60 per cent in respect 
of all advances against shares other than 
preference shares, above the amount 
of Rs. 6,000. The later exemption is 
intended to assist small investors. A 
period of one month has been given to 
comply with the new margin requirement 
generally, and a period of three months 
to brokers of recognised stock exchanges. 

“To a small extent, banks engage in 
direct financing of barlla transactions 
through purchase of shares in their 
name for the current settlement and 
sale for the next settlement. This type 
of aertivity is considered undesirable for 
bank.s and is, therefore, being prohibited. 

“ With a view to ensuring the effective 
implementation of the selective credit 
control measures, the Bank has also 
placed a ceiling on the clean loans of 
schedule<l banks. 1’he })roportion of the 
clean advances to total advances of each 
scheduled bank in any month in future 
should not exceed the proportion of its 
clean advances to total advances in the 
corresponding month in 1951).” 

Trend op Money Rates : The Bank 
Rate, however, lias remained luichanged 
at 4 per cent. The last increase took jrlace 
on May 16, 1957 from per cent. The 
earlier revision from 3 per cent to per 
cent came about on November 14, 1961. 
There was, however, no change in the 
Reserve Bank rate between November 28, 
1935 and November 14, 1961, during which 
period it remained at 3 per c«nt. 

The general trend of interest rates for 
the most part of 1969 in the U.S.A., U.K. 
and the Coutinmt of Europe and elsewhere 
was inclined to be dearer. The accentua¬ 
tion of inflationary forces in the respective 
countries called for frei^uent changes in 
the bank rates. Even m the U;S.A. at 


one stage, bill rates stood at the highest 
level for many years. The Bank of 
England rate, too, was raised to 5 per cent 
on January 21, 1960 from 4 per cent. The 
following table gives the changes in bank 
rates in various countries during 1960. 


DISCOUNT RATES OF CENTRAL BANKS 


COUITTBY 

1 

Change on | 

eh'rom 

To 

Argentina 

-12-1957 

3-.5 

6 

Belgium 

3- 8-19(>0 

4 ' 

5 

Burma 

-2-1918 

. • 

3 

Canada* 

-12-1959 

2-45 

2 73 

CVylon 

13-81990 

2-50 

4*0 

Cuba . . 

-12-1957 

4*5 

5*5 

Egypt .. 

.. ].vn-]952 

3*50 

3 

France 

.. 0-10-1990 

400 

3*50 

(lermany-W 

11 11-1900 

5 

4 

Indonesia 

1-4-1949 

4 

3 

Ireland 

.. i J.”) 1-1990 

1 4*26 

i 4-76 

Italy .. 

.. 7-91958 

1 4 

3-5 

Ja]>an 

.. I 1?3 8 1990 

7*3 

0-35 

Netherlandn 

. . Itl IJ 1959 

2^75 

3-5 

New Ztfiilanvl 

.. ! J9 It) 1959 

7 

0 

Norway 

. . ! 14- 2-1955 

2-5 

: 3*5 

Pakiataii 

.. . J5 J -1959 

, 3 

1 ^ 

Philippine Republic 

- 2 1959 

4-5 

• 9-5 

Spain 

11 4-1900 

1 0*25 

1 6*75 

Sweden 

15- 1-19G0 

1 4*5 

1 5 

Switzerland 

.. 20 2-19.59 

2'5 i 

! ^ 

Thailand 

- 2-1945 

‘ •• 1 

1 7 

United Kingdom 

., 2-10-1900 

0.0 

5*50 

r.s.A. 

11 - 8-1090 

3*50 

; 30 


♦ Sime Xiivpmber I, the discount rate has licen 

set etti-li week al | of one per cent above the latest average 
temler rate fur Treasury biJis ; eiid-oi-month rate slKavn, 

Role of Statotorv Corporations : 
The bant irig structure has thus considerably 
grown in stature with the increase in its 
resources and diversification of its functions. 
The needs of trade and industry are met 
from several directions, while hire purchase 
credit also is more liberally extended. 
Specialised institutions catering for parti¬ 
cular needs are yet to be floated. But the 
statutory corporations have become part 
and parcel of the credit structure. The 
Industrial Finance Corporation, which is 
making advances to the bigger industrial 
units is the oldest among these corporations. 
This institution was formed in 1949 with 
a view to granting loans against th.^ mort¬ 
gage of assets to institutions whicl h^ve a 
capital employed of over Rs. 2^ crores. 
With the amendment of the Industrial 
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Finance Corporation Act this institution is 
also cmpowereti to ofler guarantees regard¬ 
ing deferred pavna'iits to such of those 
intitutioTis as have heen alile to make 
the necessary ariangt'nicnts to ohtoin the 
foreign exchange requirements abroad and 
w'Lo'vveiL- iii .need of a guuiantor to enable 
theiii to take advantage ol' the deferred 
credits. During the last eh'Ven yeai.s, out 
of the ;hi0‘ loan aj'-jdications which were 
sanctioned, b'-io were accounted for by 
new undertiddngs (/.<■.. fa. toiies that went 
int'vt pro'hicfie‘n ait'>.'i the 1.3th .Vugust 
and they were sain tinned amounts 
aggregating Ks. -Id-!.’.'! crores in all. The 
balance Jlo were accounted for by old 
esta!)lislied undertakings to whom a total 
amount of I’s. 22-47 crores was sanctioned 
for renovation. modernisation and 
expansion. 

During !!».3S ,3t). the loans and advances 
of tin- ('orpoi atimi recorded a rise of Its. 4*01 
crores, us compared to one of Ks. 6-S4 
«.-rores in Jito? oB. The amount outstand¬ 
ing at tlie end of June 19;j9 was Rs. 33-35 
crores. The (.’orj/oration approved more 
schemes for guaranteeing deferred jiayments 
in respect of imports of capital goods and 
also underwrote one redeemable and con¬ 
vertible debenture issue for Rs. I*(i0 crores 
jointly with two other linancial iri-stitutions 
and one cumulative rede-eniable jn-efercnce 
sliare i.ssue to the extent of Rs. 37-5 lakJis. 
The Corporation augm(;ntc<l its resources 
farther to the extent of about Rs. 4-38 
crores through the issue in Xovemlier 195S 
of 4-| per cent Bonds 19(58, tiie totsxl out- 
stan^ngs of bonds as at tlie end of June 
1959 being Rs. 1(5-75 crores. The (Jovern- 
ment of India has also earmarked a sum 
of Ks. 10 crores from out of V. L. 480 funds 
for loans to the Corporation. 

St.\tb Financial Corporations : 
Nearly every State in the country has a 
State Finance Corporation which takes 
care of the needs of the smaller industrial 
producers. These corporations have been 
sponsored by the respective State Govern¬ 
ments and the loans raised by them are 


guaranteed as to interest and repayment 
of principal by the Governments concerned. 
1’he total resources of the State Financial 
(Corporations at the end of June 1969 
amounted to Rs. 23 crores consisting ol 
Rs. 14 croics in the slmpe of paid-uj) 
capital, Rs. 2| crores in lixed deposits and 
Its. 6 crores by way of bonds and debentures. 
iUmost the wliole of the sum will be needed 
by the various corporations as loans have 
been sanctioned to that extent. 'I'he actual 
amount disbursed, however, amounted to 
only Its. 12 crores. The agencies of these 
corporations have also been used by various 
Strites for disbursing loans to the small- 
scale industries under the fcjtate Bank of 
India Pilot scheme guai-anteed by National 
Small Industries (’orjroration. Consequent 
on the bifurcation of the Bombay State, 
a State Financial Cor])oration is propo.sed 
to bo set up for Gujerut State. 

Ixi.f.STHl.VL CRBItlT AM) IXVKST.MBXT 
CoRPOKATiox : The Industrial Credit and 
Investment Cor]>oration of India Limited 
is another .statutorv bodv, which has been 
formed to crater to the needs of medium 
.sized industries, whose capital employed 
does not exceed Rs. 2| crores. This Insti¬ 
tution was first formed with tlie help of 
the World Bank and otlier institutions. 
While a loan of $ 10 million was granted by 
the AV'orld Bank, the Government of India 
made availalde to this Institution, Rs. 17| 
crores out of counterpart funds. I’he 
usefulness of this institution has been 
greatly appreciated, as it is in a position to 
grant loans both in foreign currency 
and rupees, which is found very helpful 
during a period of foreign exchange shortage. 
The first loan of $ 10 million has been 
exhausted, as also a similar amount obtained 
from the same sources. Fresh efforts are 
being made to obtain further allotment 
from the World Bank in terms of foreign 
currency. This Oorporatiim has also en¬ 
gaged itself successfully in several under¬ 
writing operations, (jfiiite a lai^e number 
of new companies have been floated with 
the help of this institution, 
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The total of operatioiis sanctioned during 
the five years from the inception of the 
C^orpoi-ation in 1955 till the end of 1959 
iiiiiounted to Rs. 20’4() crores to 59 
companies, after excluding the amount of 
l!,s. crores san<;tioned to 22 applicants 

which were subsequently withdrawn, 
reduced or not proceeded with by the 
ajtplicaut companies. 

During 1959, the Corporation received 
(i5 definite applications for financial assist¬ 
ance and several more inquiries and assist¬ 
ance w’as given, both in Rupees and in 
ibreign currencies, to 27 comj>anies for a 
total of Rs. 8*41 crores. The Corporation 
has been engaged in undertaking operations 
and upto the end of 1959, it had comjileted 
JJ underwriting operations amounting in 
all to a})j>roximately Rs. G‘80 crores against 
wliich it was called upto to tsike up Rs. 2'04 
i Tores in shares and debentures. 

From the total foreign currency resources 
of U. S. S 20 million (rui>ee et^uivalent to 
Ra. 0'52 crores), $ 14'16 million (Rs. 6*74 
lirores) were sanctioned as loans by the 
end of J 959. 

Refin^vncb ConPOiuTiox : The Refinance 
Corporation for Industry was established 
on June 5, 1958 mainly with the object 
that the American counterpart funds of 
S 55 million (about Rs. 20 crores) ear- 
'uarked for relending to private enterprise 
in India may be channelled through it. The 
Corporation will augment the resources 
available for the use of medium-sized 
industrial units in the private sector by 
providing refinancing facilities to its member 
banks against medium-term loans granted 
by them to concerns under this category. 

The Corporation has been registered as 
a private limited company under the 
Companies Act, 1966. Tlie authorised 
capital of the Corporation is Rs. 25 crores 
consisting of 2,500 shares of Rs. 1 lakh 
each. The Board of l^irectors of the 
(Corporation have issued shares of tlie face 
value of Rs. 12*60 crores on which 10% 
has been pmd on application and a further 
10% on allotment. The Oorporatum has 


thus an initial paid-up capital of Rs. 2*60 
crores. 

Each of the 16 participating scheduled 
banks has been allocated a quota from the 
total funds of Rs. 38*5 crores within w'hich 
the bank may offer certain types of loans 
to the Corporation for refinance. These 
quotas vary from Rs. 1*25 crores to Rs. 3 
crores depending upon the size of the bank’s 
deposits in India (except in the*case of the 
State Bank of India which has been allotted 
a quota of Rs. 5 crores) and will be subject 
to review periodically. 

Loans to be eligible for refinance by the 
(Corporation must be for periods betw’een 
3 and 7 years ami the amount of the loan 
to any one party undcj- the scheme should 
not e.xceed Rs. 50 laklis. Loans must 
be to a medium-sized industry, ?.c., a con¬ 
cern w^hose paid-up capital and reserv*es 
(other than reserves for the pajunent of 
taxes and normal depreciation reser\’es) 
are not less than Rs. 6 lakhs and do not 
exceed Rs. 2^ crores. I'he loans given 
by banks must be for the purpose of 
increased produ<“tion in the private sector, 
primarily in industries included in the 
Second Five-Year Plan and such other 
Plans as may succeed it. 

The Corporation started receiving 
applications only from September 1958, 
the initial two months or so being taken 
up with essential preliminaries including 
the issue of share capital, settling the 
procedure for the provision of refinance to 
member banks and entering into agreement 
with the Covernment of India for obtaining 
loans from the U.S. counterpart funds. 
The current resources of the Corporation 
amoimted to Rs. 7*60 crores comprising 
its paid-up capital of Rs. 2*50 crores and a 
loan of Rs. 6 crores granted by the Central 
Government. Upto June 30, 1959, the 
Corporation bad received 14 applications 
for refinance from 5 member banlts for a 
total sum of Rs. 316 lakhs, th>'yindustries 
concerned being ferro manganes**., cotton 
textiles, cement, pharmaceuticals, phar¬ 
maceutical chemicals, acids and fertilisers, 
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automobile ancillaries, electrical luanu- 
facturiiig and engineering. Of these, 13 
applications for an amount aggregating 
of the amount applied for (-as., Us. 309 
lakhs) were sanctioned. TJ»o remaining 
application for a sum of Hs. 0 lakhs was 
under cousidenition. Out of the sanctioned 
amount, a sum of Jls. 00 lakhs was dis¬ 
bursed to two member banks in respect 
of applications from the ferro manganese 
industry. 

Reobat Banki.vo J.E({i.‘5latton : The 
State Bank of India (Subsidian’ Banks) 
A('t, wJiich was ptissed in 1959, seeks to 
give effi'ct to an agreed arrangement in 
tejins of which eight State ikssociated 
Banks, namely, the Bank of Bikaner, the 
Bank of Indore, the Bank of Jaipur, the 
Bank of Mysore, the Travancore Bank, 
the »State Bank of Hyderabad, the Bank 
of I’atiala and the .''fate Bank of Saurashtra, 
ai-e to be .set n]> a.s subsidiaries of the Sbite 


ments in approved securities and in shares, 
debentures or bonds and losses on account 
of bad debts from the purview^ of Section 
16, which lays down that no banking 
company shall pay any dividend until all 
its capitalised expenses, or losses incurred, 
have been completely written off; the 
effect of the proposed amendment will be 
that a banking company may pay a 
dividend on its shares without writing off 
the depreciation in the value of its invest¬ 
ments in approved securities in any case 
w'here such depreciation has not actually 
been ca 2 >italised or otherw'ise arxiountetl 
for as a loss, w'hile in the case of dejjrecia- 
tion in the value of shares, debentures and 
bonds and losses on account of bad debts, 
adequate provision will have to be made 
before a banking company coukl pay a 
dividend; and (4) to introduce some flexi- 
lulity in regsird to the maintenance and use 
of the reserve fund. 


Banlv of India by the passing on of majority 
interest (in .some cases whole interest) in 
the capital of the.se institutions to that 
bank. The suijsidiary banks w'ill, how¬ 
ever, continue to retain their separate 
entities. The proj>ospd arrangement will 
help to achieve tlie objective of an inte¬ 
grated banking and treasury set up, which, 
with different units consisting of the Sttite 
Bank and subsidiary banks, will cover the 
whole of Imba. The State Bank of India 
has grown further in stature as a result of 
this legislation. The Travancore Bank, 
Bank of Bikaner, Bank of Mysore, Bunk 
of Jaipur have all be<!ome sub.sidiaries. 
The State Hank of Uydorabad liad been 
taken o^■('r e.ven earlier. 

Ambxumbnt to Baxki.vg (’ompanibs 
Act : 1 he Banking Companies Act has 
been amended amot^ other things, (1) to 
provide for inspection, by the Resorve 
Bank, of Offices of Indian Banks outside 
India; (2) to enable the Reserve Bank 
to apjdy on its own initiative for the winding 
up of a banking company under certain 
circumstances; (3) to exclude depreciation 
in the value of a banking company’s invest¬ 


Thb Kbsbkve Bank of India (Ambnd- 
mbnt) Act, 1959: On May 1, 1959, the 
Reserve Bank of India (Amendment) Act, 
1959, w'as enacted providing for the isstte 
of a special series of India notds in replace¬ 
ment of the India notes circulating in 
ceitain territories in the Oulf States of 
Kuwait, Bahrein, Qatar, the Trucial States 
and in parts of Muscat. The object of 
this legislation was to check the drain on 
India’s foreign exchange reserves arising 
from conversion into sterling of large 
amounts of India notes smuggled out, for 
financing tlie smuggling of gold and other 
commodities into India. The special notes 
will not be legal tender in India but will be 
freely convertible into Indian rupees and 
into sterling. Facilities were provided at 
all banks functioning in the (lulf States 
and Muscat for the exchange of the existing 
Indian currency into special notes for a 
period of six weeks from May 11, 1959 to 
June 21, 1969. The previous facilities for 
the exchange of Indian currency notes into 
sterling were withdrawn with effect from 
June 22, 1969 and the redemption into 
sterling was limited only to special notes 



issued in exchange for the notes now in 
circulation plus future issues against which 
sterling will be received. Special Haj notes 
were also issued, for supply to pilgrims 
proceeding on llaj to Saudi Arabia to 
ensure against India notes being smuggled 
out of India and presented to the Reserve 
Bank later through Saudi Arabia for 
reimbursement into sterling. 

Early History : From the earliest times 
India poss^ed a system of indigenous 
banking. Indeed, money-lending can bo 
traced back to the vedic ])eriod which is 
taken by some authorities to range from 
at least 2,000 to l,40(i B.c. ; but no evi¬ 
dence of its then being followed as a pro¬ 
fession by any section of the people, or 
details about the terms on whicli money 
was lent, are available. It is from tlic 
fifth century B.c. that Indian Uterature 
supphes us with definite evidence of the 
details of money-lending and of remittance 
c.f money in cash or by credit instruments. 
This main function of indigenous i)ankeis 
was to finance the traders for the ordinary 
purposes of their trade.s, the meichant 
adventurers who went out by sea to foreign 
countries or explorers who traversed 
forests in search of valuable materials, and 
tlie kings in times of war and other financial 
stre.ss. The more common j)ractice was 
lemling money on interest, the loans being 
secured by mortgage, by })ledge of movables 
or by surety. ITiere is no continuous 
account of indigenous banking extent from 
the sixth to the sixteenth centuries. But 
references are traceable to the use of 
htindis as early as the twelfth century a.d. 
No definite infonnation is available about 
the rates of interest chained in those days 
by the indigenous bankers on loans. 

When the English traders came to India 
in the seventeenth centmy, the indigenous 
banking system was already established. 
But while they required some machinery 
to satisfy their credit needs, they oo\ild 
not easily make use of the indigenous 
^stem. In order to overcome many 
^pitaolacal difficulties, two remedies were 


adopted. The English agency houses 
which were established in Calcutta and 
Bombay took upon themselves the business 
of banking in addition to their commercial 
and trading activities. The importance of 
forming connections with the indigenous 
bankers, who held a high place in the 
financial and political activities of the 
country, was not also ignored. Indeed, 
in the earlier years after their rise to power, 
the hhist India Company did not favour the 
establishment in India of European banks, 
and they held the opinion that the agency 
houses and the indigenous bankers were 
lietter fitted to meet the banking needs 
of the community. These measures, how¬ 
ever, failerl to arrest the decline in the 
business and influence of the indigenous 
banker. With tlie decline of the indigenous 
bankers and the gradual progress of English 
trade and dominion in India, the need 
was felt by the lilast India Company for 
the establishment of banks which would 
meet both administrative requirements and 
the demands of trade. The result was 
the creation of (Jovernment treasuries and 
the foundation of early banking institu¬ 
tions on AV’estern lines. These have ope¬ 
rated to the further advantage of th(’ 
indigenous banker. As has ]>een observed 
in the rejiort of the Punjab Banking 
Enquiry Comnuttee, comjiared with insti¬ 
tutions of the Western type, the indigenous 
banker is at a disadvantage in respect of 
large-scale opeiations. With diminishing 
resources tlie \ olume of his business was 
declining, when success demands that it 
should increase. Accordingly, just as in 
England, the old family bank has had to 
give way to tlie large joint-stock bank, 
the indigenous banker is being obliged to 
give way to the commercial bank. 

Establishmknt op Banks Working 
ON European Lines : The English agency 
houses became the agents for the whole 
civil and military services aiid '’Iso for 
European bankers and mercban.s iettled 
in the countary. They had originally no 
capital of their own, and they depended 
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almost wholly on the savings of the servants 
of the East India Company. They received 
deposits, made advances lor the movement 
of crops and issued paper money which was 
considered extremely beueiicia lor carrniig 

” to- TUo ln,uU,g 

to ‘oi..- ... 

r> r/ir>r .iuvncv bouses thus 


of tJie. Ki{.st imuii v y- - -- 

Homtov. -/i..--.- -.S.-"*/. . bo.fra to 

t/a^ fo.' cniuueis ot jomt-stock banks 
established ou L’lu-opean lines. These 
banks, and ot.iiors which followed them, 
were local institutions cliartered by the 
hast. India Company. They were the fore- 
runne.’s of banks formed under the provi¬ 
sion of eii:u tnient.s of the Indian legislature 
whieJj weie di\ided into two categories, 
namely, (1) ihc Imperial Bank of India, 
formed on the ainalgamation of the three 
I’residenci' Banks, and ('J) the Indian 


lakhs reiq>eotively. Both were , given the 
right of note issue. The major portion of 
the shares in all the three Banks was 
originally subscribed by Europeans. The 
Bank of Bombay became involved in the 
speculative crisis of J 802-65 and it went 
into liquidation in 1868. But in tlui same 
year a new hunk with the same name was 
formed with u oapital oi Bs. BM> lakhs. 
All these Hunks were dejwived of the power 
of note issue in 1862 and were given as 
compensation the free use of (government 
balances. The Presidency Banks Act of 
1876 regulated and restricted the business 
of tliese Banks anti these restrictions and 
regulations continued u]) to the amalga¬ 
mation of the tliree Presidency Banks in 
1 !»21. The (Jovernnient disjtosed of their 
shares in all the three Banks in the year 
1876, and tiie Act of 1876 did not, therefore. 


joint-.stock banks. 

PKE.s^lm^•(:^■ B^cvk.s : The Bank of 
Bengal, wliicli was the first of the Presidency 
Banks, was started in the year 1806 under 
the name of the Bank of Calcutta. It 
obtained its first charter in 1809, when it 
assumed the name of the Bank of Bengal. 
It was considered e.ssential in the intere.sts 
of CJovernment and of the mercantile 
co mmuni ty to have such a bank. To 
facilitate the borrowings of (lovernment and 
for the inHiiitenance of credit, a Htate- 


providc for (Jovernmeiit directors on the 
Boards of the Banks. On January 27, 1921 
when the three Banks were amalgamated, 
they had among themselves 59 branches 
and a total paid-up capital of Rs. 375 
lakhs and a total reserve of Rs. 345 lakhs. 
The Imperial Bank of India (presently the 
State Bank of India) which was founded, 
as a result of the amalgamation is governed 
by Act XLVJ] of 1920, which also imposes 
certain restrictions on its operations. 

W ith the wave of the Swadeshi movement 


aided bank was deemed indi.spensable. in 1906, however, there was considerable 
Government, therefore, sub.scribed one-fifth activity in banking. Between the years 
of its capital and shared in the privilege 1906 and 1913 the number of banks with 
of voting and direction. The charter capital and reserve of over Rs. 6 lakhs 
prescribed certain restrictions on the con- increased from 9 to 18. Their paid-up 
stitution as well as the operations of the capital and reserves amounted to Rs. 4 
Bank. The Bank s rate of interest was crores and their total deposits to Rs. 22 
limited to a ma.vimiun of 12 per cent, wnth crores. The number of smaller banks that 
a view to l i.uging a’.tout a permanent were launched during the period was con- 
reduction in t .'-ft rate of interest. In 1823, siderably larger. Some of the flourishing 
the Bank w.:s given the power to issue Indian banks of today were established 
notes. In 1839, the Banic was given the during the period, namely, the Bank of 
power to open brunches and to deal in India, tlie Indian Bank (Mailras), the 
inland exchange;. Central Bank of India, the Bank of Baroda, 

The Bank of Bombay was established in Bank of Mysore, etc. 

18^ and the Bunk of Madras in 1843, with The years 1913 to 1924 were a critical 
a share capital of Rs, 50 lakhs and Rs. 30 period for joint-stock in India. 



As many as 161 banks failed during the 
])cricKl and the paid-up capital of these 
banks amounted to a])Out Ks. (5f crores. 

Apart from banks establish(!d in India 
under the Charter of tlie East India 
('ompany or under eniietinents of the Iiidieai 
legislature, a number of foreign banks 
liave operated in India from time to time. 
Tlie most important of these are Briti.sh 
bunks e.stab!ished under a Uoyal Charter 
or Engllsli legislation. Other foreign l)anks 
were also o])erating in Iiulia. 

1 {e<;ext Hlstouv : After consideraljlc 
efforts Reserve Bank of India, which is now 
the note issuing authority of the country 
was formed in 1SK15 as a shareholder's bank. 
Since tliis institution started functioning 
(Jo\ ernment control over the hanking sys¬ 
tem has become tiglit and there are both 
seduiduied and non-scheduled hanks. A 
policy of licensing lias been adopted which 
has not yet been completed, while there is 
regular inspection of the working of the 


various banks. The Reserve Bank of India 
was nationalised in 1949 and all the share¬ 
holders Avere paid compensation on a defined 
basis. There have been in recent years 
several amendments to tbe Reserve liank 
of India Act relating to the maintenance of 
reserves in foreign exchange balances. The 
Imperial Bank of India continue to carry 
out treasury operations, after the Reserve 
Bank of India was formed, as Its agent in 
places w'hcrc the latter was not functioning 
on the basis of an agreement. The Imperial 
Bank of India also was nationalised in 1955 
as it was felt that tlie Covernment would 
be able to carry out the development of 
banking more vigorously and ])ut to more 
efl‘ecti\'e use of the resources of a consider¬ 
able part of the banking system. The 
name of the Imperial Bank of India, conse- 
luient on jiart nationalisation, was ciianged 
into the State Bank of India. There has 
been furtJier part nationalisation of State 
A.ssoeiated Banks as stat ed eaiiier, by tlieir 
conversion as subsidiaries of the State 
Bunk of India. 
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• Sueoeaior to tlie Imperial l^nk of India which wm aet up In 1021. 
t FcxoenUgea of capital aiui reaerveri to depostta (column 9) relate to Ta lian ll.inks. 
SaU.-^Tht figorec in brmcketa ( ) repreaent offices outside the Indian I'oioii. 

Source: Statistical Tablea relating to Banks in India, 1U50. 























Number of Hjurw ; Statistical Tables relatinp to Banks in India. 1959. 









Vide Statistical Tables relating to Banks in India for the year, 1958. 
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Banks 


ALLAHABAD BANK LTD. 

fAffiliatncl to Tbo Chartered Bank) 


RI5GISTEBED in CALCUTTA in 1866. Direc- 
tors: W. F. MacDonald {Chairmm)). :M. II. Das, 
Maliiimjudliiraja Bahadur Sir Uday ( hand Mahtab, 
K.C.I.E., B.A. of Burdwau, Sir Iqbal Ahmad. A7., 

J. W. Anson and M. J. Maclaren (General Mnmqer). 
Directors’ Qualifications : Holding of Ordinary share 
of the uorainal value of Ks. 2,(K:(K Head and 
Registered 0£Dce : 14, Iidia Exchange l*lare, 
f’alciitta. Telegrams; ‘‘Allah”, Cahjiitta. Tolephone : 
•J2 20 (3 lines). Auditors : A. F. P'erguson 

Co. 

CAPITAL: Authorised: Rs. 

lls. in 85,(KK) Ordinary sha^^s of its. lOO 

o.acli. TIs. 15/Kh(HK) in ir>,iKKJ 6% Cumulative IVefer- 
riu.e shares of Rs. each. Issued and Subscribed : 
Rs. ()(.)(> in 0<),0(H) shares of R.*^ 1<W) f»a«h. 

Paid-up : Rs. 45,50,<KK>. (i) Ks. jr,,(K»,(KK» in 10 .(hm» 
Ordinary shares of Rb. 1<»0 eacli, fully paid up in 
rash, (ii) Rs. 14,5(J,U(Kl in 29,(XH» Ordinary .shaifs of 
Rs. I«H» each, on which Ra. 50 only hu.s been <'ulled 
uf» ami fiii) Rs. 15,00,000 in In.^KiO Cnniulative f)^!o 
Preference shares (carrying preferential claim to 
iej)Myment of capital) of Rs. l<»ft eacii fully paid 
up iu cash. 

Capital History : In 1945, the Authorised C apital 
was increased to the present figure by tin* ci«*alion of 
Ordinary shares of Rs. 100 each. Out of this 

Analysis of 


20,000 Ordinary shares, paid up to the extent of 
Rs. 50 [;cr share w^ere issued at a premium of Rs. 150 
each. 

Transfer, Details of : Bank’s Transfer form. 
Shares registered in joint names. Registration Pee : 
Rs. 2 fjcr deed. 

Closure of Transfer Books : Transfer Books close 
15 days prior to the General Body Meetijig. Voting 
Rights : Any im‘mber being the holder of Ordinary 
shares is entitled to vote having one vote for every 
sliare. Date of AcCOUntS : Accounts are made up 
yeaily a.s at 31 st Deccinher and .submitted at the 
Annual (huicral Meeting in March. Dividends: 
Pa3’’iible half-vearly in August (Interim) and 
February (Final). 

Objects and Activities : The Bank was establislied 
in 1805 to comluct general banking business and was 
aOdiated to 'ihe (’bartered Bank in 1939. 


Balance Sheet ah ua 

Ks. 

Clapital .. 45,50,000 

IKsi‘rvfs .. I, os, (K>,IKK) 

. .50,12,00,570 
Sundry LiuKiluifn 7,.38.02,219 
IVitlil A Logs a c. 14,65,512 

Total . .79.19,74,307 


Working 


31i>t 1 1959 

Ra. 

CbbIj .. 10,()4,12«37o 

lnvogtnu>nti4 .. 14.02,85,915 
Advanoeft .. 2S.:^6,40,231 
Block Acccutil . 47,00,;tS 0 

fjquid Assets .. 5,09,29,711 


T Oh) . . 50,19,7 b307 


r<f«r Ltuds Slst Dec. 



VXVA 

1951 

19.7.7 

l!».79 

1957 

19.58 

19.79 


Ks, 

Kh. 

K.v 

K.. 

K.s. 

Rh. 

Rs 

r Ordinary 

‘^*‘'11’^“*'\lVfenmcp 

30..50.000 

30,5tt,t>tHi 


:tO,5o9«iO 

3U,.70,tKKt 

:4o.5o,oou 

3O,50,0CH» 

l5,00,tKKt 


I.7,(M»,tHWi 

|5.tMMMlO 

15,(M),000 

I5,(MM>00 

I5,(K»,000 

Koterve Funds 

I,08,22,;U>3 

l,tiS,O0,tK»0 

l.os,<HMJOn 

l,OS,(M),900 

I,08,00,(K)0 

1,08,00,000 , 

1,08,00,000 

Oi'iMwits 

29,80,11,435 

33,01,59.:nf) 

:;5,t»o,9r..!4o 

35.tM»,71,977 

40,76,17,228 

45,32,15.8-23 

50,12.66,579 

TiivoslmcnU 

I2,2ti,.33.U3 

I2,(»7,2I.(M3 

1 I,58,53,C»I5 

12,91 ,.78.5.72: 

8,77,27,196 

J4.»i6,72,389 

14,92.85,615 

\d\ancc.M 

15,65,81,572 

18,98.32.299 

22..»th:UMM5 

•20.1 l.sl.313 ‘ 

•23,12.:t7.127 

25,U.5,(n\s04 

28,3r».40,231 

Net Brofit 

I6J 1.210 

19.1 I.TOti 

K.,9|.7S4 

|;7,7S.()98’ 

I3.67,9(»6 

L3.71.219 , 

lt*>,26,(>77 

Amount sot aside to : 








Reserve Fund .. 








CfUitiiigoncics and other 




3.r>o,0(K)! 




Funds 

l,0t>,0(H* 




t 

* j 


DividoTid 

6,39,000 

! ts39,000 

(7.39,000 

; 6,39,000 

6,39.000 

9.39,tX>0 

6,39,000 

Oo. Rato % Ordy, p.a. 

•18 

? *18 

•18 

1 •is; 

•18 

*18 

♦18 

CniTiod Forward .. 

13,71,702 

11,39,301 

12.42,653 

10.27,759 ; 

10,41,547 

+3,58,335 i 

t3,86,012 

Ooprooiation 

1,97,8.55 

2,10,707 

3.07,332 

2,43,480 

2,19,717 

2,31,530 

2,54,685 

Frioo of f Highest 

Shares \ Lowest 

383 3 16 

IVMi 

380 

i". 399- 

368 

370 : 

362 

342 

376 

1448 

1 320; 

358 

353 1 

342 

Do SO/Highest 

\f»aid \ Lowest . 

1 m 

130 

195 

i 188 

190 

170 

^ 184: 

, 1601 

183 

165 

i 1S5 

178 I 

181 

I9S 


* 12% Diviilenrl jdu9 0% Bonus dootnml mid paid, 
t After providing Rs. 7,27,623 pn>vi«ion for Bimus to St nil'. 

t After providing Rs. 7,60,000 provision for Bonus ti> SUilTaud Rs. 2,00,000 transferred to tSlafl' l^ensiou Fund. 
Kd 
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ANDHRA BANK LTD. 

(.S'ff Advertise went also) 


FOUNDED in 1923 at MASULTPATNAM. Direc¬ 
tors : S. P. Y. Sivarama Prasad Bahadur, M.L.A.. 
Raja Salifl. of (’liallapalli (Chainmn^). Tadopally 
Sriramulu (Manuijing Director)^ K. *S. Dutt, n.si*. 
(Deputl/Chnnmn), M. JlaJi^Mnadha Sai, ]\L Sesliagiri 
Rao, V. Vcnugopal, 8. Ramacbar, D. Bhat^kar Rao, 
C. Ranianadha Babu, R. Satyanarayananiurty, B. 
Veiikateswarlu and R. Venkatrama Red<Ii. General 
Managers T. R. Bhagavat, b.a., b.l. Assistant 
Manager : R. A". XaiMsimba R lo, b.a., c.a.i.i.b. 
Chief Accountant : S. Kamachandra Rao, b.a. 
Directors* Qualifications: Rs. o/xx) paid up value 
of the shares. Registered Office: Alasulipatnain. P. B. 
No. 21. Telephone : 48 k 9(1. Telegram: “ Andhra- 
bank London Agents : Bar( lay.s Bank Ltd., 
Chief Foreign Branch, 169, Fenchiirch St., London, 
E.C. 3. First National City Bank of New York, 117, 
Old Broad St.. London, K.C. 2. Auditors : Brahin- 
ayya k Co., Madras and Ch. V, Lakslimaiah & Go., 
Guntur and Bapanaiah & Co., Vijayawada. 

CAPITAL : Authorised : Rs. 1 ,(X),(/i,(XX( in J 
shares of Rs. 1 (k) each. Issued : Rs. r)U,CK),000 in 
bO,(XK) shares of Rs. 1(K» each. Subscribed : 

Rs. 48.99,eXX) in 4^^.990 shares of Rs. lOB each. 
Paid-up : Rs. n,:i9,S4r), Rs. J.Ol.OOO in l.OH) shares 
of Rs. 100 fully paid uj), Rs. 4(.),78,;3n() in 47,980 
shares of Rs. lOO each of which Rs. 8;) ha.s been 
called Ilf). Lf’ss calls unjmid Rs. 39,1.Y). 

Capital History : Originally, tlie Authorised Capital 
was Rs. 10/X),(KKJ in 10, (HX) shares and Paid-up 
Capital was Ks. l,tX),(XKi. In 1930, the Issued ('apital 
was Pts. l,r)l,<KM) in LrilO shares of Rs. 1(M) earli and 
the Callefl and Paid-iij) (Capital Rs. l,l8,3o(» in 1,010 
shares of R.s. ](X> ••.aeh and 317 shares of Rs. JtX) 
nominal Rs. fX) paid. In J93o, the i.ssiierl Cajdtal 
was raised to 8.99,MK) in 8,990 shares r.f Rs. J(K) 
each, Sul., rriberl ( apii.al to 3.71.200 in 3,712 shares 
of Rs. l(Mi earl 1 . 2,3^5 shares of R.s. |(Hj each W'cre 
issued at par. In 1935, the Subscribed (japital stood 
at Rs. 4,18,700 and Paid-up Capital at Rs. 2,29,830. 
In January 1943, the Author i.sed Capita I w^as increaBcd 


from Rs. 10,00,0(K) to Rs. 25,CX),tKX) by the creation of 
15,0(X) share.s of Rs. 1(X) each. 11,607 shares of 
Rs. 1(K) each were issued at par in 1913 and 2,506 
shares at par in 1944. 6,175 shares of Rs. 50 each 

were issued in April 1915 at Rs. 10 preiniuia. In 
1945, the Authorised Capital was increased from 
Rs. 25,tX\000 to Rs. 1 ,tX),00,0(X) by the creation of 
75 ,ChX) shares of Rs. 100 each. In August 1946, 
25,000 shares of Rs. 100 each. Rs. 50 paid were 
issued at a premium of Rs. 25 per share to holders of 
17th August 1946 in the proportion of one now 
share for every one share held. 

A first call of Rs. 20 per share on 47,980 shares each, 
Rs. 50 paid uj'), was made payable on or before 
31st March 1955 and a st‘coiul call (»f Ka. 15 per 
simre was subsequently made pavable on the above 
shares on or before Gth May 1957, 

Transfer^ Details of : Common form. The shares can 
be registered in joint names. Vernacular signatures 
in the language of the province are usually accei)ted 
on transfer. Registration : 25 nP. per share subject 
to a maxiiuum of Rs. 5 in the aggregate. 

Closure of Transfer Books : Transfer Books and 
Register of meml)er8 are cIo.sed usually for a fortnight 
twice a year in April and August. Date of Accounts 
and Dividends : Half-yearly June 30 ami December 
31. Dividends in April and August. 

Objects and Activities : General Banking Business. 

Balance Sheet as on 31.st Ix rcnibfir lO.V.) 

Ilsi. Ha. 

Fu?i6 & Inventnuaits {at 

f»lhrr Ho.MfTVfM 10,73,220 cost) 'rnj.st-rr 

DopfiHitn .. 1 2,tH»,0.3,7S9 ii*s .. 

I^nplwi^I^^.s .. 2,3O,()l,S."»0 SIhmtk, oti*. 75,928 

bill'i payahin .. 10,11,229 »J v;i.ik:o.s .. 9,11,37,854 

Hills for loll-'c- HiHm rrccMViililts 

fiori mimI Of- nrid HtMtopl.aii* 

rpptariics (fM i'i'H (as per 

ptr contra) .. 1 ,21»,9.S,0f) | rantra) .. I,29,9H,0'»| 

OthrrTJalalitic.s. 40,oi\4.3I Fi\ed otiior 
Profit. U'forc Asnotft .. 47,l8,:ti:i 

trniHfer in final 
tlivideml 1,97,701 

Total .. 17.75,37,861 Total ,. 17,75..37,86l 








(ifii 


H.O.MASULIPATNAM 

ESTD. 1923 

CHAIRMAN : 

SRI S. R. Y. SIVARAMA PRASAD BAHADUR, M.L.A. 

MANAGING DIRECTOR : 

SRI T. SRIRAMULU 


Authorised Capital 

Rs. 

1.00.00,000 

Issued Capital 

Rs. 

50,00.000 

Paid-up Capital 

Rs. 

41,45.040 

Reserve Funds, etc. .. 

Rs. 

17,33,220 

Total Working Funds exceed Rupees 

14 crores. 


This premier Banking institution with its net work of over 73 Offices 
in the South, Agents in all important Trade centres of the country and 
backed by 36 years of solid service, offers comprehensive Banking service 
to the Commercial community in our country. 

The Andhra Bank also executes with promptness and efficiency through 
its Foreign Exchange Department at Madras all kinds of Overseas Transactions 
through their Agents in Malaya, Ceylon, United Kingdom, Australia and 
New Zealand, etc. 

T.R.BHAGAVAT 

6ENRM. MANA6ER . 
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Analysk of Working 


Year ends SUi Dec. 


P»icl>up Capital .. 
Reserve Fuiul 
Statutory Reserve 
Deposits 
Fn vestments 
Advances *.. 

Taxation 
Net Profit 
Dopre(U*atioii 
Amount transferred to; 
Reserve P^und .. 

Other Funds .. 

Dividend 

Do. Rate P (I'* ^ ) 
Garriofl P\)rward .. 

Prices ..f 

Shares [ Do. Ks. HX) Pd. 


L>o.ao,oo() 

5?,i?0,000 

J..90.71».ofio 

ijiruiMH) 

1IS.78J 


; l»o,(K)eOOCt 
' 8.20,00(1 
0,31,000 
tl.o2,U3,0S0 ; 
1,88.00.112 
3.10,25,212 ^ 
2,30,000 ! 
5,3(i.028 
1,00.540 I 


33,47.180 

S.20,000 I 

0,17,000 
8.3lg94,930 I 
2,83,80.103 { 
4.42,30,029 i 
1,40.000 
4.28,254 
38,030 


34,41,460 40,76,595 , 

8,70,000 I 8,70,000 I 

7,93.0<M> ! 9,34.000 j 

9,26,18.480 I 9,68,19,926 ! 
3,17,79,21)8 i 3,45.60.040 } 
6,13,12,879 ! 6,19,17,819 I 
3.45.0^‘0 1 3.60.0(H1 

8.45,793 ' 7,05,029 

61,604 I 67,476 


41,25,415 i 41.40>590 
7,71,970 I 6,48,220 
10,85,000 f 13.25,(XlO 
11,41.71,518 j 12,90,03,789 
1,67,18,071 5.12,49,435 

6.57,18,977 f 9,11.37,854 
3,02.000 I 4,00,OCHl 
♦8,26,277 j 9,63,505 
76,734 74,122 


85,000 I 1,10,(K)0 . 86,000 1 1,76.0C0 

I 1 .. I 50.000 

1.62.^500 ! 1,87,500 ' 2,06,200 j 2,75,172 

6J 7i 64 • 8 

7,143 16,271 12.375 11,096 i 

.. .. • .. 86 
.. ' i .. ' .. ! 82 

120111 


1,41,000 

2,29,116 
6 

1.010 
HN) 
06 

126/111 


1,51,0<R> ' 2.40,<.X>0 


2,47,300 ! 
(i ! 

+24.205 : 
01 1 
ss ' 
169 106 


3,32,500 

tl 

10,.3(U 

88 

85 

108/103 


* Includes Rs. 1,78,030 part of Investment Res<‘rve traii^fi^rred. 

t After fleductiiig Rs. 08,680 short pro^ ision of taxes of Imek years and Rs. 5,1MM» transfer In Ciraiuily Fund. 


THE ANDHRA CO-OPERATIVE 
CENTRAL LAND MORTGAGE BANK LIMITED 


POST BOX No. 237. GUN FOUNDRY 

HYDERABAD.! 

President: 

Sri V. KODANDARAMAREDDY. M.L.A. 


Authorited Capital 
Paid-up Capital (31 
Resarvet 


100*00 Lakhs. 
30*96 Lakhs. 
27*31 Lakhs. 


The Bank is the APEX CO-OPERATIVE BANK (or long-term agricultural credit in Andhra 
Pradesh and it issues debentures on the security of the first mortgages transferred to it by 
the Primary Land Mortgage Banks and its assets. 

The Principal of and the interest on these debentures are guaranteed by the Covenunent 
of Andhra Pradesh. They are Trust Securities and are also Approved Securities under the 
insurance Act, and the Banking Companies Act of 1949. A Redemption (Sinking) 
Fund is constituted to pay off the debentures on maturity. 

If. DATTATRAYULO, 

Secreiari/. 
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ANDHRA CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD. 

(See Advertisemeni also) 


FOUNDED in year 1953 at MADRAS. Directors : 
V. Kodaiidarama Roddi, m.l.a. {President), 

\r. SitharainadosH (Vice-Presi^eni). P. Sangaui 

Nnidu, U. Latclia I'atnidu, M l.a.. X. Narayaiia 
Hao, li. Vfnkatrntnam, 0. Venkateawara Rao, 
B.A.. V. Sriiiivasulu Rfjdd}, V. K. Satya- 

iiarayana. ]\ VeJikata Rcddi, b.a., b l., J. C. Xagi 
Heddi, P. Ran^a Rwldi {Mlnit<fer for 

Plnuulhi) d* !)*wln]rm*‘nt), R. Dast^radljaraiDa 
Ptcddi, B.A., li.L. and G. Viswanatham CLotty, 
imom. (Edin.), f.r.k.s. (Lond.), {Retjistrar of Co- 
nperatioe Societies). Secretary : M. Daitatrayulu. 
Accountant: P. V. R. Murtlii. Registered Office : 
V, D. No. 257, Statr Bank of Hyderabad 

Buildings. Gun Fuuinlrv, Hyderabad-1. Telegrams: 

*• Anmoroank Telephone: 34939. Auditors: 
Kegiatrar of Co-operative Societie.s, Andhra Pradesh. 

CAPITAL: Authorised: Rs, I ,bi),CK),(XX) in 1 ,Cmm) 00 
.shares of Rs. 100 each. Issued^ Subscribed and 
Paid-up : Rs. 35,15,l(X) in 35,151 shares of Rs. 100 
;eiii‘li fully paid up. Only Uind Mortgage Banks 
;! registered under the Co-of)erative .Societies Act in the 
j State of Andhra and the State Government are 
■eligible for taking shares in the Bank. Lan<l Mortgage 
Banks can take as many shares as they wish. 

Debentures: OiitHtjindingofR.s. 5,90,t)8,20l» issued 
guilder different dates (as on 30th June 1959). 

' Transfer, Details of : Shares are not transferred 
to individuals. I.)ebentui*es are transferable by a 
;epecial transfer deed which is exempt from Stamp 
/Diity. Joint holdings are acceptable as also ’* Either 
j<)r Survivor clause. Joint signatures are accepted. 

f Regbtration Pee : For deheutiiren a nominal foe 
fif 25 nP. per bond subject to a maximum 
|b Rs. 2*50 for each transaction of transfer is 
j|rescribed for registration of transfer of debentures. 

# Spilt Pee for Debentures : 25 nP. for each bond 
fr tlie denomination of Rs. 11)0 and 50 nP. for 
bond of higher denomination to be issued on 
Hvision. 

I^losure of Transler Books : One month before the 
■^eral Body Meeting. For debenture.^, no deben- 
Bre transfer is registered seven days before the due 
(fce of interest. 

^pfottng Rights : One vote for the representative 
^eaoh primary Land Mortgage Bank. 


Date of Accounts : 30th June. Meeting in .January. 

Objects and Activities : The Andhra Co-operative 
Central Land Mortgage Bank is the Apex Co-opera¬ 
tive institution for disbursing long-term credit to 
agriculturists of the Andhra Htate. It works t hrough 
its 61 atfiliat^^d land moiigage banks. Applications 
from individuals who own agricultiiraj lands in the 
area of f)])eratiotis of each primary land mortgage 
bank are r<*(*ci\ed by the concerned primary land 
mortgage bank and scrutinised both as to title to 
the proj)erty and as to valuation. Advances are 
made oii tlie security of such property. The valua¬ 
tion is made on the basis of pre-war sales statistics 
with the addition of 40^^^,. Of the value so e.stiinated 
50®y is advanced in the case of wt't and well-aided 
lands and 45‘\, in the case of black cotton soils 
and in the case of other soils. Ijoans are 

issued for the })ur£>ose of improvement of land 
repayment of debts and purchase of lands to 
round off holdings. 

The Bank raises the funds it require.^ by issue of 
debentures in the market. These debentures are 
guaranteed under section 6 of tlie Madras Co-opera¬ 
tive Land Mortgage Banks Act by tlie Government 
of Andhra, both in respect of principal and interest. 
On its constitution on 5tli September 1953, the bank 
took over from the comj>o.site bank, debentures of 
the faee v.aliie of Rs. 2,76,94,OCK> and has since 
i.s.sued debentures for Rs. 36B'97 lakh.s. In G.O. Ms. 
No. 9(b dated lf»th November 1953, the Government 
of Andhra liave iixeii tlie inaxi?uum amount of their 
guarantee of debentures at present at Rs. 450 laklis 
under sectiem 6 of the Land Mortgage Banks Act, 
inclusive of the debentures taken over on its organi¬ 
sation from the composite bunk. This has been 
since enhanced to Rs. 550 lakhs, and later to 
Rs. 750 lakhs. Consequent on the guarantee, the 
debentures are Trust Seimrities and are also 
Approved Securities under the Banking Companies 
Act and the Insurance Act. The debenture- 
holders have a floating charge on all the assets 
of the Ba nk. Tlie Registrar of Co-operative Societies, 
Andhra IVadcsh is the Trustee of the Bank. Sinking 
funds are constituted to accumulate necessary 
funds to pay off debentures on maturity. Interest 
on debentures, is. j^yaUe half-yearly. The deben¬ 
ture bonds need not be produced at the time of 
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Andhra Co-operative Central Und Mortgage Bank Ltd.—) 

paviiioiit of interest. Interest is j)aid to tbe regis¬ 
tered dehentiue-Jiolder (the lirst in the case of joint- 
Iiolders) every lialf-yeiir l>y means of an interest 
warrant' in tlic form of cheque payable by its bankeis. 

No income-tax u deducted from tbe interest jiayable. 

But the debenture-holder,s aiv liable to pay lax it 
thev arc as.sessed t'O jwiy any income-tax. I be 
debeii I ures a re q uoted a t tbe Madras Stock bixubange. 

The (lehontuiv cannot be transferred by endorsement 
and the transfer can be effected only by execution 
of a transfer deed which will be exeiiqd from stamp- 
duty and wliieb will be effective (so far as the bank 
is eonoerned) only after the registration of tbe 
tran.sfer in it.- books. 


Balance Shoot as 

Ks. 

LIABILmES. 

Paid-up Share 
Capital 

Statutory Reserve 
and o t h r 
lte8er\'Oii 

I>al>enturt)S in cir- 
oulatioii 

Deposits uf ih‘i- 
inary J. a n il 
!Moi4‘4a^c Bftulvs 

Sundries 

Profit for 19o7 o8 
(Subject to 
Audit) 0,14.114 


35,1.5,100 

:J4.40,22.J 


10.18,47.5 

0,33.820 


As on 3()rh June 11159, the Paid-up Share Capital 
of the. bank is Its. 35.15.1<K) and its reserves amount 
to Ps. 24* 10 lakhs. 


Total .. 0.74,08,043 


on 30th June 1959 


iU. 

ASSETS 

Oash in hand and 

in Banks .. 12,12,037 

lA>ans to Banks.. 4,.57,86.<i89 
Sinking F ii n d 
Investmenirt ip- 
v»‘stecl in (Jovt. 

SwiiritieM and 
(kther securities 
guaranteed by 
Oovt. .. 1,.57.25,847 

Reserve Fund and 
other invest- 
inents invested 
in Govt. Secu¬ 
rities and other 
H e c II r i t i e s 
guaranteed by 
Govt. .. 3C>,73.r»06 

Sundries .. 11,00,814 


Total .. 0,74,98,043 


Analysis o! Working 


Year emis SOth June 



1954 

1955 

1956 

1957 

19.58 

19.59 


lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Paid Up ('ay)ilal .. 

12,53.900 

13.46.lo0 

14,9.'..200 

16,52,300 

33,43,.3(Hi 

.3.5,1.5,100 

Doi)euture.9 

3,30,94.000 

3,70.84,400 

4.15,15,500 

4.03,25,700 

.5,S3,300 

5.90,68,200 

Reserves 

15,97,784 

15,82.0.>9 

18,28,175 

20,47,908 

21,S2,t>H9 

24,49,225 

Deposits 

5,08,442 

6.4.3.8(i.3 

7.16.814 

85,91,868 ! 

9,31,.332 

10.18.474 

Invoitmentd 

! 1,03,04,402 

1,18,15,030 ‘ 

1,3.1,83,683 ' 

1,51.28,775 

1,75,20,320 

1,93,99,353 

Advances 

2,74,86,929 

3.01.38.178 

3,33.81,948 

3,74,46,712 

4,12,.51,090 

4,.57,8«.089 

Net Profit 

1,78,848 

1,89,416 : 

2,24,403 

2,34,663 , 

4,04,327 

5,14,114 

Amount transferred to: 







Reserve Fund ., 

12,092 1 

. , 

I..59.998 ' 

89.761 ' 

91,60.5 

1,68,002 

Other Funds 

8.134 ; 


1.01,891 

55.840 

49,813 

1.05,607 

Dividend .. 

1 

* * 1 


1,14,788 : 

70.633 

78,241 

1.19,767 

Du, Rato % p.A. 

« 1 

5 

5 

5 ' 

6 

5 


ANDHRA STATE CO-OPERATIVE BANK LTD. 


Founded in September 1953 at VIJAYAWADA. 
Directors : B. Dasaratharama Reddy {Pretidenf), 
P. V. Subbiab Chowdary (Vice-President), B. 
Vonkataratnam P. Suryanar yana Raju. J L 'k.sb- 
mayja Naidu, L. V. Subba Rao, M. Rriran<ra- 
nayakulu, K. Veeranna, P. L. Narasimha Ruju, 
G. Venkata Reddy, P. Eesavarao, S. R. V. V. S. S. 
Jagapathi Pvaju, M. Gopinatha Rao, S. Padrnanablia 
Rao and K Azomatbulla Khan Seeretaiy: D. ^ha- 
giri Rao. Asst. Secretary: V. Narasimha Rao. 
Registered Office : Bnndar Road, Buokinghampet, 
Vijayawada-2. Telephone No.: 536. Telegraphic 
Address: “ Ascobank. ” Post Box No. 376. 

Auditors : Brahmayya k Co. 

CAPITAL : Authorised : Rs. I, (s), 00,000in 1.00,000 
shares of Rs. 100 each. Snbseilbed : Rs. 78,10,000 
in 78,100 shares of Rs. 100 each fully paid up as 


on .30-6-1059, including Share Capital from State 
Government for Rs. 24 lakhs. 

Note: Shareholders are only Central Co-operative 
Banks and the State Government. There are no 
individual shareholders. 

Transfer, Details of : Common form (no stamp- 
duty). Regbtraflon Fee : Rupee One per deed. Fee 
for Split or Now Certificate : Rupee One. OupUeatlon 

Fee : Rupee One. 

Closure of Transfer Books : One mouth before the 
General Body Meeting. Voting IHgMa : Each mem¬ 
ber has one vote. Date of Aeeounts : Accounts are 
made as on 30th June. Date of Koeting : Usually 
in December. Dividends : Not exceeding 9%. 

Obje^ and Activities : The Bank is the Central 
Financing Agency for all the District Co-operative 
Central Banks in the State. Its objects an to 
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Banks 


collect funds for financing co-operative societies, 
to serve as the Apex Bank for the Andhra State. 
It does all kinds of Banking business, opens Current 4 
Savings Bank and Fixed Deposit Accounts, advances 
loans for Industrial Co-operative enterprises, provides 
advances for seasonal agricultural operations and 
marketing of crops and offers assistance to Central 
Banks for granting loans for the relief of Weavers 
Sind for the purchase and distribution of Chemical 
Manures. 


Andhra State Co-operative Bank UA.—icontd.) 
Balance Sheet as on SOtU June 1959 


Kb. 

Capital .. 78,10.000 

Reserve Fund .. 30,00,000 

Oilier Reserves .. 10,11,700 

Deposits ..1,30,32,172 

Borrowings 10, J 0,11,301 

Sundry Liabilities 0,15,627 
L..S.S a.'r. 7,89,135 


Total ..12,72.70.<M)I 


Rs. 

Cash on hand & 

at Banka .. 40,11,131 

Tiivostments .. 03,H9,r>0s 

Advances 11,58,52,878 

Furniture .. 9,784 

Liquid Assets .. 4,00,700 


Total ..12,72,70,001 


Analysis of Working 


Ydir ends 30th June 




i 1954 

1955 j 

1956 

1957 

1958 

1959 



Um. 

i;s. 1 

Rs. 

Rs. 

Rs. 

Rs. 

pAid-up (Capital 


10,20, 

14.15.000 ' 

20,95,000 

20,95,000 

46.00.000 

78,10,000 

Boserve Fund 


20,21,428 

24.35.000 t 

25,50,000 

26,50,000 

28,00,000 

:io,oo,ooo 

Deposits 


.. ' 44,33,349 

84.92,757 1 

1,39,15.101 

1,28.64.572 

1,15,55,372 

1,.30,.32,172 

IJorro wings 



2,01.05.269 1 

4,33.68,261 

6,71,73,276 

8,08,54,029 

10,10,11,301 

C'ash 


.. ; 8,46,257 

10,78,645 ■ 

30,28,716 

, 43,92,221 

23,26,943 

46,11.131 

investments 


23,38,001 

' 24.37.506 

44,32.596 

i 62,11.045 

61,77,046 

63.89,508 

.Advances 


.. 3.47,99.605 

2,90,42,089 , 

5,53,39,015 

7,62,63,172 

1 9,29,80,209 

1 11,58,52.878 

Not Profit 


2,00,101 

i 3.40,682 i 

3,62,167 

6.77,776 

1 7,63,890 

i 7,62,715 

Depreciation 


.. I 546 

! 1,100 

1.163 

1.261 

i 1.429 

; J,383 

Taxation 


6,6.50 ' 15,000 

12,000 

1 25,000 

38,000 

40,000 

Amount transforrod to : 



. 


! 

i 


Roaervo Fund 


67,686 

1 1,16,000 

i 90,542 

! 1.44,444 

2,00.000 

2,00,0(K» 

Other Funds 


.. ; 20,000 

1 1,84,074 

3,82.827 

j 2,23,868 

2,87,218 

57.203 

Dividends .. 


.. 1 42.279 

65,624 

' 1,27,685 

1,88.550 

2,65,082 

4,94,768 

Do. Rato % p.a. 


5 


i ^ 

1 

! 9 

1 

9 

8 
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BANK OF BARODA LTD. 

(Set Advertisement also) 


FOCNOKl) in lOOS at BARODA. Directors : 

' Tulsidas Kilachond (Chuvmntt), Dnrgaprasad 
; Shambhuprasad ].,askari, K. T). Birla, Kantilal 
: Nahakhaud, Naval H. Tata, Anandlal Hiralal 
; Sheth, Arvind Navinrhandra Mafatlal, Chinubhni 
V tliimanbhai. Balkisau Kisan’al Daphlarv, 11. H. 
The Maharaja Fatohsinh Gaekwad of Baroda, 
KeshaV Prasad (Joenka and Xarsing Oass Bangur. 
t General Manager : X. M. Chokshi. H- 0. and 
I Registered Office:?. B. No. 18. Baroda. Tele- 
graphic Address: “Ransom,” Baroda. Tch]d\onc 
I Nos. 2312. 2242 & 2081. Auditors : K. S. Aiyar 
g & Co. and N. M. Raiji Co. 

I CAPITAL : Authorised : Rs. 3,50,00,000 in 2,50,O0o 
® Ordinary 8har(*s of Rs. 100 each and 2,00,000 ‘B’ 
^Ordinary sliares of Rs. 50 each. Issued and Sub¬ 
scribed : Rs. 2,50,00,000 in 2,00,000 Ordinary shares 
||;pf Rs. 100 each and 1,00,000 'B' Ordinary shares 
dof Rs. 50 each. Called and Paid-up : R.s. 1,25,00,000 
^n 2,00,000 Ordinary aliares of Rs. 1(X) on which 
®Rs. 50 has been paid-up and l,00,fKX) *B* Ordinary 
i^iares of Rs. ,50 on which Rs. 25 has ))eeii j)aid-up. 
pleserve Funds : Rs. 1,60,00,625. 

^ Capital History : The Subscribed Caiutal wliicli 

f riginally stood at Rs. 20 lakhs was increased in 
921 to Ra. 60 lakhs by the issue of 40,000 now .shares 


of Rs. 100 each on which Rs. 50 were called and 
paid-up thereby increasing the Paid-up (^apital 
to R.s. 30 lakhs. In 1939, the Authori.sed Capital 
was increased from Rs. 60 laklis to Rs. 240 lakhs 
and the Subscribed Capital from Bs, 60 lakhs to 
Rs. 120 lakhs by the issue of 60,000 new shares of 
Rs. 100 each at a premium of Rs. 45 per share, on 
which Rs. 50 were called up. In February 1943, 
the Issued Capital was increased once again from 
Rs. 12U lakhs to Rs. 200 lakh.s by the issue of 80,000 
shaics of Rs. 100 each, which were offered to the 
existing shareholders at a premium of Rs, 55 per 
share in the proportion of two new shares for every 
3 old sbarr*.'^ held. The premium received on the 
new issue as well as on the earlier issue was taken to 
the Reserve Fund. 

The Authorised Capital was increased in May 1958 
from Rs. 240 lakhs to Rs. 350 lakhs. 

The Hind Bank, Ltd., Calcutta, was amalgamated 
with the bank as from Ist August 1958. 

The .shartdiolders of the Hind Bank, Ltd., wore 
allotted 1,00,000 ‘B' Ordinary sliares of the 
Bank of Baroda, Ltd., of Rs. 50 each With a sum of 
Rs. 25 credited as paid-up in lieu of the share of the 
Hind Bank Ltd., of Rs. 100 each on which Rs. 50 
per share were paid-up. 
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Bank of Bsrods hUL—^eonii.) 

Transfer, Details of: Common form. Shares 
cannot l»c re.f'istwed in joint names with wonts 
“ Either or Survivor.” Registration : 2.** nP. [ter 
share. Split Charges : Ke. 1 per share certificate. 

Closure of Transfer Books : Usuallr the Sliare 
Transfer Hooks lire clo.seil in March for 21 days 
prior to General Hody .Meeting, and in August. 
Date of Accounts : Accounts arc closed annually 
as at tilst Decemher and suhmittecl in MarcJi. 
Dividends : Paid Siiljeet to ta.\ in Man h and inteiiiij 
ill 

Objects and Activities : Tiio Jiank uas ,*:.tabli8litMl 
ill 11K)8 tin: Barotla ('oiiipaiiio- A< t HI of IM)7, 
ami is now ^ruverned bv the Imliaii C’tuiiianies Art. 
The fJank transacts all kinds of bankiiiir and foivion 
exriianiie Imsiiiess ami ofTeis safe deposit lockers 
faf*iJiri<‘> at wtrions hranche-s, Rveciiroj and Trustt‘C“ 


ship business is undertaken at its Bombay Office. 
Travellers Ohequos and Three and Five-years Cash 
Certificates issued. 

In addition to branches all over India, the bank 
has eiglit branches in British East Africa, one 
branch in London (U.K.) and one at Xarayangniij 
(East Pakistan). 

Balance Sheet as on 31st December 195ti 

iCs. Hs. 

Capital .. I,i?i5,00.000 Cash .. 7,84.L>n,a3s 

Reserve Funds.. Investuients .. 3u,92,10.401 

Deposits .. 80,ns.73.o22 Advances .. r>o.H7,00,3.*54 

Liabilities ..20,60,17,1174 Block Account.. 90,62,000 

Profit & Loss a,c. 9.77,800 Liquid Assets ..13,83,00,819 

Total ..1.04,43,75,921 Total .. 1,04,43,75,921 


Tear ends 3Jsi Dec. 


Analysis of Working 



1953 

1954 

1 

3955 

1930 

1957 

1958 

I 195!i 


Rs. 

t 

Rs. 

> \i». 

K.. 

Rs. 

VLB. 

! Ks. 

Paid-up ^Rpital .. 

1,00,00.000 

j 1,00,00,000 


. 1,00,00,<K>0 

l,(Hi.0(i,000 

1,25,00.000 

1 

j 1.25,00,000 

Reserve Furui 

1,28,00.000 

; 1.28,00,000 

: l,2S,0(MKKt 

l.28.00,(>0n 

1.28.00,000 

. 1.59.50.000 

1,60,00,625 

InvestnDMit.s 

.. n,62.0*,84.5 

11.83,71.909 

*12.29.79.180 

11.80,33.443 

11,87.31,838 

26,72,74.902 

: 30,92.10.461 

Advanot'd 

.. 17,98,73,742 

25,50,17,882 

30,41,50.150 

35,80 57.140 

34.99,02.270 

40.11.3,3.912 

: 50,87.66,334 

Tavaiion 

3,00,000 

8.00,000 

9.(A».0<.X} 

15 7*»,O<'0 

21,00,000 

5,50,(KK) 

' 4.1X1.000 

Depreciation 

50,000 

1,29,794 

1,50,305 

1.50.0O9 ( 

1,70,000 

3.00.000 , 4.8e.370 

Deposits 

.. 30.85,87.567 

34,85,37,785 

40.51,01,916 

45,13,84,880 

52,82,80.017 

67.10,39.233 

i80,98,73.622 

Not Profit* 

22,45,006 

28.01.913 

2*»,<i5,244 

39,V>0.206 

43,84,978 

27,42,791 

: 28,89,279 

Amount transferred to: 







1 

Reserve Fund . 







! 

Other account- 

1,50,000 


1 



• • 

1 

Dividend 

12,00,000 

12,00,(XK) 

12,00,000 

I4,l'b,000 

14,00,000 

15.00,000 

17,50,000 

Du. Rat-e % p.a. 

12 

12 

12 

14 i 

14 I 

12 

; 1'* 

Carried Forward .. 

2.33,389 

2,70,302 

3.35,5 to 

4,75.752 

4.10,731 

3,<»3,r>22 

< 1,02,801 

Prices of /Highest 

111 

112 

lOsi 

BfO} 

107 

130 

; 1284 

Shares \ Lowest 

103 


U5i 

92 

96i 

104} 

94 


* Before providing taxation. 


BANK OF BEHAR LTD. 

{Stc Advertisement also) 


FOUNDED in 1911 at PATNA (Bebar). DireC" 
tots : Chandradeva Prakaah Sinha, h.a. (Chairman), 
Rai Bahadur Ram Krishna Prasad. Nageshwur 
Prasad, Anandi Lai Poddar, Captain Nilmoni J'al, 
M.B., F.B.C.S., Surciidra Xarayan Sliarma, Panj»a- 
nanda, Raman K. Desai, Bar-ul Lmr and Muliavir.i 
Prasi d. General Manager: A. C. Bhat. Secretary: 
Madan Mohan Pandit. IHrectors* Quallflcations : 
Holding shares of the face value of Rs. 5,000. 
Res^red and Head Office : Judges Court Road. 
Patna (Behar). Telegrams: “ Lotus ”. Patna. 

Telephone: 2274. Auditors : M. Mukerjee & Co. 

CAPITAL : Authorised : Ra. 50,00,000 in 30,000 
Ordinary shares of Rs. 100 each, 30,000 Preference 
shares of Rs. 60 each and 20,000 Deferred 
shares of Rs. 25 each, bsued : Rs. 45,60,250, 


Rs. 28,10,000 in 28,100 Ordinary shares of Rs. lUO 
each, Ra. 1D.0(),000 in 30,000 5% tax-free Cumulative 
Preference shares of Rs. 50 each and Rs. 2,40,250 
in 9.K.50 Deferred shares of Rs. 25 each. Suhseribed, 
Called and Paid-up: Rs. 35,09,725. Rs. 10,00,000 
in lO,f)0O Ordinary shares of Rs. 100 each fully 
paid up, R.?. 9,05,000 in 18,100 Ordinary shares of 
Rs. HX) each (Rs. 50 called up) (lens unpaid 
Rs. 62,725) Rs. 15,00.000 in 30,000 Preference 
shares of Rs. 50 each fully paid and Rs. 1,67,450 in 
9,850 Deferred shares of Rs. 25 each (Rs. 17 each 
called up). 

Participation of ehares : The deferred shares after 
being fully paid up are entitled to receive a fixed tax- 
free dividend of 3 per cent per annum ^yable 
only when a minimum tax-free dividend 7% and 






We offer complete banking service: 

Current Accounts • Savings Bank and Recurring 
Deposit Accounts • Fixed Deposits • l oan, Overdraft 
and Cash Credit Accounts • Discount of Bills and 
Hundis • Safe Custody • Foicign Bills and Lclicrs of 
Credit • Travellers Cheques and Cash Certificates • 
Demand Drafts • Telegraphic Transfers ' Executor and 
Trusteeship * Safe Deposit Lockers 

Offices—at home and abroad: 

Over 80 offices in India... 10 offices abroad...corres* 
pondent banks in thtr principal cities of the world. 


Over 50 years* experience 

Capital Authorised .. 
Capital subscribed •. 
Capital paid-up 
Reserve Funds 
Deposits • • 

Working Funds over 


Rs 3,50.00,000 
Rs 2.50,00,000 
Rs 1.25,00,000 
Rs 1,60,06,000 
Rs 80,98,74,000 
Rs 100,00,00,000 


THE BANK OF BARODA LIMITED 

(Estd: 1908) 

Head OBke: Baroda 


JWT-BB !♦? 
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Bank of Behar LtA.--icontd.) 

5% i>er annum is ])aid on ordinary and preference 
shares rcsj.»e(*tive!y. In a winding up these shares 
shall not be entitled to any surplus assets and in 
the case of a deficit sliall be liable first to make 
it up. 

The pTcference sljares confer on the holders the 
right to a fixed ciinnilative dividend at the rate of 
5% free of income-tax on the capital for the time being 
paid u]) and ha\'e priority for j)it‘fei*entiiil payment of 
dividend whether decjlared or not and for repayment 
of capital over*'tlie ordinary shares in the event of a 

winding up. 

Capital History : fn December 1910, the Authorised 
Capital was increased to Rs. 30,U0,0(K) by the crciition 
of 20,000 r)efern‘J shares of Rs. 25 each out of which 
7,9GJ .shares were issued to the existing ordinary 
sharehohlers in the i)roportion of one for one. The 
Slim of Rt^. 1 declared as bonus on each deferred share 
for ea(;li of the half-years ended December 1940, June 
1941, Rs. 2 for the half-years ended December 1941, 
Rs. 2 for half-year ended June 1942. Re. 1 for half- 
year ended June 1943, Rs. 2 for the half-year ended 
December 1943, Rs. 2 for each of the half-years ended 
June 1914 and December 1944, Rs. 3 for half-years 
ended Juno 1915 and June 1946 was credited on 
each of the deferred shares thus making the shares 
each of Rs. 17 jiaid up. In September 1945 (resolu¬ 
tion of 18th Septemlier 1945), the Authorised Capital 
was further increased to the present one by creation of 
20,()(X) new ordinary shares of Rs. 100 each. In 1946 
out of Rs. 20 lakhs of ordinary shares sanctioned by 
the Government, Rs. 18 lakhs of ordinary shares were 
issued at a premium of Rs. 50 each. 

Transfer, Details of : Common Form, joint holdings 
acceptable. Registration Fee : Rs. 2. Fee for Split 

Analysto of 


or New Certificate : Rs. 2 for each share certificate. 
Fee for Duplicate : Rs. 2. 

Date of Accounts : Accounts made as at 31st 
December. Meeting in March. Dividends payable 
in March. Closure of Transfer Books : For not 
more than 30 days in a year and 21 days prior to the 
General Body Meeting. 

Voting Rights : Aci^ording to tlic amended 
Memorandum and Articles of Association, the voting 
riglits of members are as under : - 

Subject to any rights or restrictions for the time 
being attacheMl to any class or classes of shares,— 

(a) On a show of hands every member present in 
person shall have one vote; and 

(/>) On a poll, the voting riglits of members shall 
be as laid down in Section 87 of the 
Companie.s Act. 

Prtivided that the voting rights of the shareholders 
of different class will be in ]»ropc»rtion to the paid-up 
value of the respective 8har<\s and })rovided further 
that no member shall have more tliau 5% of the 
total voting rights of ail the shareholders irrespective 
of the number of shares held by him. 

Objects and Activities : General Banking business. 

Balance Sheet as on Slat December J959 

Re. Ri, 

Capital .. 35,09,725 Cash .. 1,09,80,330 

BesenreFund .. 23,38,794 Investments ..2,33,13,570 

Deposits .. 6,03,72,223 Advances .. 3,02,31,729 

Sundry Liabilities 81,10,404 Block Account .. 99,16,205 

Profit & Loss a c. 1,14,0.50 Liquid AssoU 10,35,416 

Total .. 7,54,77,202 ToUl . . 7,54,77,202 


Working Tear ends 3Ist Dec, 



1953 

1954 

! 1955 

1956 

) 

1957 

; 1958 

! 1959 

1 


Rs. 

Rs. 

' Ra. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Paid’Up Capital . . 

35,09,735 

35,09,725 

{ 33,09,725 

35,09,725 

.35,09,726 

35,09.725 

! 35,09,725 

Re.9orvo Fund 

17,39.790 ! 

19,.'>0,584 

6,38,206 

13,08,200 

19,60,0041 

! 22.52,000 

^ 23,38.794 

Ca:ih 

1,24,99.937 , 

1,16,04,301 

1,09,13,911 

1.48,47.342 

1,59,47,833 

2,40,49,284 

I 1,09,80^336 

Invo-stmcnts 

9«,27,871 ' 

1,02,30,061 

1,25,66,108 

1,13,80,670 

1,36.24,1.57 

1,60,94,917 

: 2,33.13,576 

Deposits 

3,70,r>0,394 1 

3,97,20,908 

4,59,02,502 

6,10.92.087 

.5,35,53,734 

5,«8,0(),r*ni 

^ 6,03,72,223 

Advances 

1,88.21,975 , 

2,23,01,101 

2.59,60,684 

2,93,60,444 

2.93,85,540 

2,38,85,h92 

3,02,31,729 

Not Profit* 

Taxation 

3,7.5,449 

3.80,.523 

5.61.060 

8.3.5,689 

8,67,156 

; 5,76,996 

1 

i 4,28,688 

1 

Depreciation 

Amount tran.st'erred to ; 

01,294 

56.125 

56,001 

55,044 

60,270 

1 , , 

i 59,848 

71,667 

Reserve Fund 

Dividend Ordy. .. 

1 

. . 1 

76,000 

1 5,38.438 i 

i 

6,70,000 

6,41.794 j 

1 2,96,340 

1,23,225 

Do. Rate % p.a. Ordy.! 

. • f 


i 


1 j 


• * 

Do. do. Prof. 

Carried Forward .. 

6,306 ' 

t5 

i 13,274 ; 

1 

13,896 ; 

:« 

49.685 

t-* 

42.M7 1 

" 35 
1.05,603 

” t 

1,14,056 


• l^cfore providinji; for taxation. 

X For the yvni- 194!). 

. j tr^rferring Its. 1.49,793 towards Reserrs for bad and doubtful debU and 

bad dobU during the year and after providing dividend at 6% on Prefennoe shares. 

i f"' f ‘he year 1951 & 1962, 

t ror 1954> and I9*»7. 


writing off Rs. 49,766 towards 
I For 1953-^1954. 
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BANK OF BHOPAL LTD. 


founded in 1944 at BHOPAL. Directors: 
Jamil Ahmad {Chalrnmi), B. B. Chakaravorty, N. V. 
Dixit, Shall Hiralal Chhaganlal, Col. Yamiiiul Mulk, 
Bai Lala Mulk Raj, K. B. Sahibzada Dawan-Azizur 
Rahim Khan, Amir Hasan Siddiqui and Rainbha- 
rose. Directors* Qnalilleations : Holding of sharc.s of 
the nominal value of Ks. 10,(KK). General Manager : 
S. D. Shrivastava, b.a., f.s.s.a. Registered Office : 
C^howk, Bhopal City. Telephone No. : 13.^). 

Telegrams : “ Security Auditors : M. Jj. Shanna 
A Co. 

CAPITAL : Authorised : R«. no,()(),< m) 0 in 
1 o,0(X) shares of Rs. r)(X) each . Issued and Subscribed : 
Rs. 25,00,000 in 5,000 shares of Rs. 5<Kj each. 
Paid-up : Rs. 12,50,000 in 5,000 sharc.s of Rs. .500 
each of which Rs. 250 each has been paid up. 

' Transfer, Details of : Common Transfer. Joint 
I holdings acceptable. “ Either or Survivor ' clause 
5 not accepted. Any one signature not acjcepted. 
f Registration Fee : Re. 1 per scri[>. Fee for Split or 

Analysis 


New Certificate : As. 4. Registration of Documents : 
Re. 1. Closure of Transfer Books : 14 prior to 
General Body. 

Date of Accounts : Closed as on 31st December 
and submitted in January/February. Voting Rights : 
On a show of hands or upon a poll every member 
present in person or on proxy shall have one vote for 
every share held by him and the voting rights of 
any one shareholilcr shall not exceed 5% of the total 
voting rights of all the shareholders. • 

Objects and Activities : Geiicral Banking business. 

Balance Sheet an on 31st Docembor 1958 


Rs. Ra. 

Capital .. 12,50,000 Ca.sh OS.HOG 

Roserves .. S5.000 Inv'^ostmeDts .. 6,99,754 

Deposit.'* 10,23,167 Advances .. 18.34,040 

Liabilitio.s . . 3,92,70s Block Account .. 82,329 

Profit & Losi* a c. 2.337 Liquid Assets .. 71,277 

Total .. 27,53,272 Total . . 27,53,272 


Working Year ends Slat Dec. 



1952 

1953 

1954 1 

1955 , 

! 

1956 

1 

1957 

1 

195S 

■ 

Rs. ‘ 

Bs, 

Pa 

Bs. ! 

Bs. i 

1 

Rs. ! 

Rs. 

Paid-up Capital .. 

12,50,000 

i 2,50,000 

12,50,000 

12,50,000 . 

12,50,000 

i2,5(nooo ; 

12.50,000 

\ Reserve Funds 



30/HlO 

50,000 

62,.500 

75,000 

s.7.ono 

r Deposits 

8,59,299 

11.18,940 

13,48,640 

12,68.399 

15,55,631 

10,10,771 

10,23,167 

Investments 

6,16,430 ; 

6,16,430 

6,26,224 

6,36,093 , 

6,90,923 i 

6,99,754 , 

6,99,754 

V Advances 

16,03,063 

15,92,261 

18.07,66.6 

18.9.7,783 

21,93,636 ' 

19,82,383 

18,34,046 

; Cash 

1,16,224 

2.48,505 

3.9S..563 

1,74,895 

1,87,861 

51,129 

65,866 

. Net Profit 

52.S94 

55,768 

60,767 

12,487 

21,315 . 

20,225 

— 4,743 

<■ Depreciation 

Amount transferred to : 

8,341 

6,772 

1 


4,873 ; 

3,255 

3,360 ; 

3,602 

General Reserve 

12,500 1 

17,500 

20.000 ; 

o 

o 

12„500 i 

10,000 , 


1 Contingency Fund 




Taxation * .. 

7,500 

25.0U0 

20.W0 

25,0(K) 

20,000 

25,000 j 


X Other Funds ., 



10,(KI0 ; 



1 


;; Dividend Ordinary 

25,000 ! 

25.CKX> ' 

25.(X)0 

. . 1 


1 

! 


Do. Rate % p.a. 

Carried Forward .. 

2 

o 

2 i 

1 


1 


4,017 : 

12,286 i 

13,053 j 

13,040 i 

21,856 j 

7,030 1 

2,337 

V: Prices of fHighest 

200 j 

200 ■ 

200 ; 

2(K) , 

200 1 

1 


Sharss \ Lowest 

145 

125 ' 

125. 

150 : 

150 1 

1 



N,B, —On 25th August 1958, the Keservi* Bank S(;rved a uoti<'6 i>ii the Bank informing them in ternis of Banking 
SCompanies Act, 1949, a licence to carry on banking liu«»j’ncss in India t'aniiot be granted to it. The tssue of this notice 
makes it obligatory on the part of the Baidt to ccusc IraiLsacting banking business and to accept deposits of money from 
^‘^the public. 


THE BANK OF BEHAR LIMITED 


i^^UTHORISED CAPITAL 
^^BUBSCRIBED CAMTAL 


arkah 

BIHAR SHARir 

BUXAR 

CALCUTTA 


Head Office: PATNA 

(ESTABUSHED 1911) 

.. Rs. 50,00,000 PAID-UP CAPITAL 

... Rt. 45,56,250 RESERVE FUND, etc. 

(OLDEST BANK IN THE STATE OF BIHAR) 

BRANCHES: 

CHAPRA JHARIA MONGHYR 


OALTONGANJ 

GAYA 

JAUNPUR 


KANPUR 

KATRASGARH 

LAHrRIASARAI 


MOTIHARI 

MU2AFFARPUR 

PATNA 


35,09,725 

23,50,000 


PATNA CITY 
RANCHI 
SIWAN 
VARANASI 


ARRAH. CHAPRA, GAYA. 


Safe Deposit Lockers available at: 

KANPUR. LAHERIASARAI. MONGHYR. MOTIHARI. MUZAFFARPUR. PATNA. PATNA CITY AND SIWAN 

A. C« BHAT, Ceneral Manager. 



















Banks 


12 


BANK OF 

founded ill 192S at ERNAKULAM, Kerala 
State. Directors; Parambi Lonaiipan. b a.. b.b. 
(Chairman), M. J. Umnio-se, m.a.. M. 

M.SC., Dr. A. K. Chacko. m.b.. b.s.. Rev. 1-r Antoin 
Parakal, Thomas P. Mathaekal. H-i- 
P. .John, B.A., A. 7). Paul. m.a.. r..T. '‘'“J ^ • 

Peter, b.a., b.l. Directors- QuaUflcations : IloWing 
of 200 shares. Manager ; P. J. f'ynac. Registered 
and ffaad Office : Bi oatlway, Eiiiakiilani. I eleplione 
No.: 48. Auditor : Thaliath, b.com., a.c.a., 

Chartered Arrownlant. 

CAPITAL: Authorised: Ks. 

Rs. 2,0U,00U in “A *’ CJass sliartta of Us. Jo 

each and Rs. 1(.),00,()00 in IJHKUUil “ B Class shares 
of Rs. 10 each. Issued : Ks. 7.0(».0u(), Ks. 2.00, (XKj 
iu 20,(X>0 ‘‘ A ” Class shares uf Rs. 10 each and 
Rs. in /^O.lKM.) “ B Clas.s shares of Rs. 10 

each. Subscribed: Ks. ti,12.880, Rs. l,96,hr)0 in 
19 660 “ A Class shares of Rs. 10 eacli and 

Rs*. 4,16,280 in 41,62^*5 ’ B ” Clas.H shares of Rs. lu 
each. Called and Paid-up: Rs. 4.59,660 

in 19,660 “ A ” Class shares of Rs. lO each on 


COCHIN LTD. 

which Rs. 7i per share has been called up aud 
41,628 ‘ B” Class shares of Rs. 10 each on 
which Rs. 7J per share has I}eoii called up. 

Transfer, Details of : Common form. Registration 
Fee : As. 8 per share. Closure of Transfer Books and 
Voting Rights : One week Ix^fore the General Meeting 
and one vote per share. Date of AoeountS : 31st 
December every year. Date of Meeting and 
Dividends : Between March and May. 

Objects and Activities : Banking l>nsi!iess 4»f all 
descriptions. 


Balance Sheet at I>t cemlK;r JO.'jK 


.A !v 


(‘apiial 
Calls in 
kttservti 

Sundry Liabililips 
Profit A Tjohs a c. 


Rs. 

7.*17 

l..■iL^S7G 

in,00, 

70,900 


Total 


d5,74,:i7 


InvosLinoAtH 
Advances 
Block Accitiinl 
Lifjuifi Aiwots 


Total 


Rs. 

11,71,734 

J 7,31,707 
47.622 
17,: 7,200 


00 . 74,342 


Analysis of Working 


Tf.fir f/idi 31^t JJec. 


Paid-Up Capital .. 

1962 

Ks. 

4,73,086 

Reserve 

61,46.3 

Other FundB 


Investments 

2,0S,202 

Deposits 

2:1,67,2.66 

Advances 

I8,:U,176 

Cash 

9.8S.038 

Net Profit 

64,791 

Amount transferred to : 
General Reserve 

12,092 

Tkxation 

2I,<XJ0 

Other Funds .. 

.. 

Dividend Ordy. .. 

21,699 

Do. Rate % p.a. 


Carried Forward .. 

239 


1963 s 

1964 ; 

1966 

He. i 

He. 

lis. 

4,74,685 1 

4,74.6S,5 ; 

4,59,660 

76,912 i 

88,642 

M6,i:i6 

2,44,038 

1,96,78.6 

.3,94,860 

21,06,260 

26,92,209 : 

3t),40,'.)24 

16,64,996 

18,26,996 ' 

21,81,042 

12,67,-163 

I2.0S,275 

11,2.3,81.3 

6.5,669 

,36,721 

63,624 

11,700 

11,232 : 

12,602 

2O.00(.> ' 

2(>,(K)0 1 

20,CHM) 

1,000 ’ 

1,006 j 

5,137 

20.685 ' 

20,680 

1.3,790 

' 

“♦i 

3 

2S 

237 j 

122 


1966 

19.57 

19.58 

Kb. 

Ks. 

Kb. 

4,69.66'> 

4,.59,t>60 

4.59,660 

J,:C3,876 

1.44,876 

1,62,876 

9,30,70.3 

fVKJ.lOO 

9,o!6,K«> 

31,37.237 

.30,80,860 

32,89,5.54 

17,31,707 

16,42,237 

16,5.3,31.*) 

13.00,.579 

10,62.473 ■ 

11.71.731 

27.456 

.39,778 : 

70,786 

ll.OiiO 

8,4)0(i ■ 

I.5.<KHI 

18,001» . 

*.32,01.5 1 

i 

:42,500 

13,790 

J 

241,680 

.3 

1 

44 

601 

J74 1 

238 


♦ Incliidoa Rs, 13,016 towards income-tax tor 19.*J6. 


BANK OF INDIA LTD. 

{See Ado^rfiMnnent nho) 


FOUNDED in 19B6 at BOMBAY. Directors : Sir 
Cowasjee Jehangir, Baronet, o.b.e., k.c.t.e. (Chair¬ 
man), A. 1). Shroff (Vicft-Chninnan), Ambalal 
Sarabhai, Raniniwas Ramnarain, Bhagvandas C. 
Mehta, Krishnaraj M. D. Thackersey, Madanmohan 
Mangaldas. N. K. Petigara, .Tuginohan Prasad 
Goenka, .laisinh Vitiihhi.s a d Gtrdharilil Mehta. 
Directors* Qualifications : Shares of the uominal 
value of Bs. 5,000. General Manager : T. R. 
Lalwani. Head and Begisterod Offlee : Mabatma 
Qandbi Road, Fort, Bombay. P,B. No. 238. Tel. 


Address: “ Stringfiit Toleplione No.: 25r)631 
(5 lines). Auditon : A. F. Fei]giMon A -GoJ iaad 
S. B. BilHmoria & Co. ’ 

CAPITAL : Authorised, Issued and Subseribed : 

Rs. 5,50,00,000 in 5,00,000 Ordiimry shares of 
Rs. 100 each paid for in cash and l.ob.OOO ‘ A * shares 
of Rs. 60 each credited a.s full}' paid bonus shares. 
&dled and Paid-up: Rs. 3,00,00,000 in 5,00,000 
shares of Rs. 100 each at Rs. M per share and 
1,00,000 ‘ A ’ ehaeis of Be. 60.,e§sj|!(, . ____ 
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Capital History : The capital was inoreased in 
1919 from Ks. 1,(K>,0(),0()0 to Rs. 2,00,(K),()0() by the 
issue of 1,()0,()(X) shares of Rs. 100 each (Rs. 50 
paid up) at Rs. 50 premium per share; in 1944 to 
Ra. 3,00,00,(M)0 by the issue of sliares of 

Rs. lOQ each (lls. 50 paid uji) at Rs. 50 premium per 
share in the j)roportion of one new share for every two 
shares held and in 1918 toRs. 4,00,(X),0(K) by the issue 
of 1,(X),000 sliares of Rs. 100 each (Rs. 50 paid up) at 
Ks. 50 premium per share to holders as on 25th May 
1948 ill the proportion of one new share for every three 
shares held. In Aj^ril 1951. the capital was increased 
to Rs. 5,(Mb<K),tX)0 by the issue of shares of 

Ks. 100 each (Rs. ]>aid up) at Rs. 50 premium per 
siiare. These new shares were offered to the share¬ 
holders as on 21st May 1951 in proportion of one new 
share for every four existing shares held. The pre¬ 
mium of Ks. 50 j)er share on the new issues was 
carried to the Reserve Fund. 

In lOof), II Sinn of R.s, 5tt,fK),000 (Rujx'cs fifty 
lakhs) out (»rtljc siini of Hs. 2.<>0.00,(KJO (Rufice.s two 
croros) wliich rcjircscntoil premiums on previous 
issues of shares and which formed ])art of the lie.serve 
Fund of Rs. 3.52,<t .).OU0 Wiiscapitiiiisod for tin* i-sue of 
1.00,OtJO Roiius shares of Us. 50 each credited as fully 
pai<l and allottc<l to per.soiis whn 8th Nov'cmber 


Bank of India UA.--(contd,) 
1956 were holders of the then existing 5,00,000 
shares of tlie Bank in the proportion of one Bonus 
sliare (of the face value of R.s. *50 eacl») for everv 
five of the said existing shares (of the face value of 
Rs. 100 each on which Rs. 50 only are paid up) 
ijjcreasing the I'aid-up Capital to Rs. 3.00,00,000. 
At the same time tlie AutluTLsed, Issued & 
Siihseribed 0a)»ital were also increased from 
Rs. 5,t;r>.f)0,00o to Rs. 5.50,to,000 in 5,00,r^O 
shares of Rs. Jut) each and l,0O,(K/0 ‘‘ A ’’shares of 
Rs. 50 each. 

Transfer, Details of : Shares arc transferable by 
special transfer, but common forms of transfer 
are also accejited. Shares can be registered in 
joint names. Registration : 25 np. per share 

plus postage. Fee for New Certificates : 50 nP. each. 
Splitting Charges : 5t) nP. per certificate. Fee for 
Registration of Probate, Proof of Death in joint 
holdings. Proof of Marriage. Power of Attorney or 
Distringas: .Vi7. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed usually for about 14 days 
prior to payment of dividends in March and August, 
t )ne vote for each share held for at least 2 months j)rior 
to annual meetings. Date of Accounts and Divi¬ 
dends : Accounts are closed as at 31st Dec*ember and 


THK BANK OF INDIA I.IMITKD 

(EtUbtifthed : 1906) 

Ga|iiial Sttbscribed .. •• 5,50,00,000 

Capital Paid-up ■. Ra* 3,00,00,000 

Reserve Fund ... Ra* 3,10,00,000 

Head Office '. MAHATMA GANDHI ROAD, FORT, BOMBAY 

Branches ia South India : MADRAS— Armenian Street COOHIN--Maiianrheny 

Sovvcarpf’l Rattan Ra/aai COIMBATORE—Pt)&t Office Road 

BANGALORE — Avenue Road CALICUT — Silk .Sficet 

V1 SAKHAPATNAM — Thomp'^on Street 

Other Branches : 

AHMEDABAD ; Bhadra; BOMBAY: Andhcri, Bandra, DELHI i PALANPUR 

(Main Office), Ellis i Bullion Exchange, Church-’GANI)HIDEL\M'^Kuich; POONA 


POONA CITY 
RAJKOT 
SHOL.\PUR 
SURAT 
iVERAVAL 


(Main Office), Ellis i Bullion Exchange, Church-’GANDHIDEL\M'^Kuich; POONA 
Bridge, Gandhi Road,; ga,c, Colaba. Fort, Kalba- HYDF^ABAD (Dn.) 1>00VA riTV 

Manek Cho«k. Mani-' Sevi; Malabar Hill Santa m^SHEDPUR 
^r,Navrangapura,l Crua, Sion. RAJKOl 

Station Branch. _ KANPuR qhot .\pttp 

AMRITSAR .CALCUTTA: Nclaji Subhas; n.\G 1>UR: Kingsway 

BAROf)A ; Road (Main Office), Bara Itwari Bazar. SURAT 

BHUJ (Kutch) j Bazar, Cliowringhcc Sq. 'NEW DELHI ;Vt*RAVAL 

Foreign Branches ? London—l9^, ' ’Moorgate, LONDON, E.C. 2, ADEN, DAR-ES-SAI^A.AM, JINJA, 
KAMPALA. JURACHI, MOMBASA, NAIROBI, OSAKA, SINGAPORE, TOKYO. 
DIRECTORS I 

Sir Cowasjee Jehangir^ Baronet, Mr. Ramniwas Raninarain Mr. N, K. Petigara 

G.B.E., K.C.I.K. (Chairman) Mr. Bhagvandas C. Mehta Mr. Jugmohan Prasad Goenka. 

Mr. A. D. Shroff (Vice^Chairmati) Mr. Krishnaraj M. D. Thackcrscy Mr. Jaisinh \'ithaldas 

Mr. Ambalal Sarabhai Mr. Madanmohan Mangaldas Mr. Cirirdliarilal Mehra 

OaMiul Bunting Business Including Foreign Eschaage trnnsuctsd* 

Details on application 

T» R« IM^jlVANI, Cemai ^onager. S. M. MASANI. Agent, Madras. 
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BMk of India litd.— 

submitted in March. Dividends payable in August 
and March by warrants, less tax at ijrcscrilwd rat-'s. 

Objects and Activities ; The Bank was formed to 
finance trade and “ to carry on the business of banking 
in all its branches.*' The Bank undertakes hiland and 
foreign exchange banking of every desoriptiou and 
also acts as Executor and Trustee under VV'ills and 
Trust Settlements. 


Bftbui06 fill66t M on 3l6t Deoomber 1969 

Bs. lU. 

Capital .. 3,00,00.000 Cash ,.12,19,62.819 

Reserve Funds.. 3,10,00,000 Invest manta ., 29,81,86,828 
Deposits 1,00.69,17,46S Advances .. 67,94,01,740 
Other Liabilities 11 Block Account.. 00,73,947 

Vrofil & a c. 42,17.743 Liquid Assets .. 8,30,80,532 

J’ot.tl 1,18,77,00,866 IVital 1,18,77,06,866 


Analysis of Working Fear ends 3Jst Dee. 



1963 

1964 

1055 

1956 

■ 1957 

1 1958 

1969 


Rs. 

Ks. 

Rh. 

Rs. 

Ks 

Rs. 

Rs. 

Paid-up Capital . . 

Reserve Fund 

2..70,00,000 

2,60,00,000 

2,50,00,000 

3,00,00,000 

3,00.00,000 

3,00.00,000 

, 3,00,00.000 

.3,.52,00.000 

.‘<,.52.00,000 

3.52.00,000 

3,02.00,000 

3,10,00.000 

i 3,10,(H»,000 

3,10,00,000 

Deposits 

Investments 

61,.SS,73,0!)9 

(>0,38,16,230 

67,r>.6,37,460 

69,55.02.377 

82,60,.32.218 

88,27,73,511 

I,oo,ee. 17,408 

19,34,93,400 

19,86,77,600 

20,50,20,164 

18,52,86,761 

19,66,39,574 

i 24,49,88,704 

,29.81.86,828 

Adv'ances 

33,.'>8,40,3«3 

.30,74,94,380 

16,09,•‘>4,853 

.57,21,11,709 

59,37,84,643 

58,99,20,554 

(67,94.01,740 

Cash 

S.46,16,704 

9..62.30.475 

9,69,64,319 

8.00,19,905 

11,94,88,277 

' 10,53,98,8.-»3 

'12,19,62,818 

Not Profit ’*■ 

3.5,93,226 

36,81,073 

47.15,778 

50.28,294 

48,47.467 

1 44,77,(Mir> 

47.«8,2«7 

Taxation & Stuff Bonus 

4O.I0,OtXi 

40,20,(»(X) 

37.75,000 

41,76,000 

46,00.000 

41,00,000 

36,00,000 

Amount transferred to : 








Reserve Fund .. 




8,00,000 

.. 



Other Accounts 



3,00,000 

.. 

.. 

i 

' 

Dividend 

36,00,000 

35,00,000 1 

40,00,000 

40,00,000 

48,00,000 

1 48,00,000 1 

i 48,00,000 

„ Rate % p.a. 

14 , 

14 , 

16 

16 

16 

16 ; 

16 

Carried Forward ., 

7,29,778 : 

9.10,851 

13,20,630 

15,54.924 

16,02,381 

12,79,476 J 

12,47,743 

Prices of f Hiijhest 

162i 

157 

J72 

176J 

I42i 

, 141 1 

141*50 

Shares \ T^owest 

152i j 

142 

143|1 

x& 140 

130 

129 ! 

104*75 


♦ After providing for Taxation and Bonus to staflf. 


BANK OF MADURA LTD. 

(.9f« Advrrtifement atm) 


FOUNDED in 1943 at MADURAI. Directors : 
Karuiiiiittii Thiagarajan Cliettiar {Chainwiu), V. IIM. 
Valliappa Chettiar, N. A. Annainalai (.liottiar, 
0. RM. M. SP. SV. A. Aiiiiaiiialai Chcttiar u'.tl 
N. S. AR. Anuiaclia’ain Ch.?triar. Secretary; 
SwaniifiaHiii’f. Registered OflQce : No. s2-83. East 
Avaiii Moola Street, P.B. Xo. 76, Madurai. 
Telephone Xo.; 328. Telegram: ’ 

Auditors ; M. S. Kri.shnaswa.'ur i.nd .Ja;iajuuithan. 

CAPITAL : Authorised : R.s. 25,(>r.»,ooo in 25,iXK) 
Ordinary shares of R.s. 1(X) eaeh. Issued : 
Rs. 17,69,50(1 in 17,69.i .shares of Rs. lOU each. 
Subscribed: Ha. 17,39.9oi.) in 17.399 .sharc.s of 
Rs. UK) Durh. Galied-up : Rs. 13,84,90') in 15,(KK) 
shares of Rs. IfK) each, Rs. 75 per share called>ap o-nd 
Rs. 2,59.90<) i i 2,599 shaivs of Bs. |()() tach fully 
called-up. A(hl Rs. 9,600 in 1920 fractional 
cerlifir-ate.s Hs, U.O t^ach i.ssucd in exchange of 
sliares of Rs. l()0 each. 

The Reliance Bank of IiifliaLtd. was amalgamaterl 
with this IhinliT on 8—10 -1958. The "hareholdcrH of 
the Reliance Bank of India Ltd. were given 
Rs. 100 fully paitl-up share of i3ank of Madura Ltd. 
for every two shares of the Reliance Bank of India 
Ltd. held by them and were also given two coupons 
of Bank of Madura Ltd. valued at Us. 5 per coupon. 


1’hc coupons are transferable and 20 coupons can l)e 
c xchan t^ed for one fully pa hi share of Bank of 
Ma'lura Ltd. All the shares will have rights for 
participation in div'idcrul. 

IVansfer, Details of : Common Form. Regtotratfon 

Fee : Re, 1 per transfer. 

Closure of Transfer Books : 15 days prior to the 
(General Body Meeting. Date of Accounte : Accounts 
yearly to 31 st December. Meeting in March. Voting 
Rights : The voting rights of any one shareholder 
.shall 1)0 strictly proportionate to the contribution 
made by him to the Paid-up Capital of the Company 
subject to the proviso that the voting rights of any 
one shareholder do not exceed 5% of the total voting 
rights of all the shnreliolders. 

Objects and Activities : Banking business. 

Balstiee Sheet as on 31 nt December 1950 


Hfi. Rs. 

Paid'Up Capital . 13,88,800 Cash 77,30,587 

Share C‘oujK)ns .. 5,7(M) Inveatmenta .. 64,01,318 

Jteacrrve Funda .. 6,27,fHMI Advaaoea .. 1,57,*68,963 

Depoaita .. 2,69,02,324 Block Account .. 2,59,872 

LiabiJitiea .. 18»60,494 Liquid Asaeta .. 16,92,264 

Proat & Urn a/c.. 1,68,686 


Total ..3,08,43,004 Total ..3,08,43,004 
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Bank of Madura Ltd.—(crmfrf.) 


Analysis of Working Year rwU 31 ki Drr. 



1953 

' 1954 

1 

19r>6 1 

1960 

5 

1957 

1958 

1959 


Rs. 

• Hs. 

1 

Hs. 

Hs. 

Hs. ! 

Rs. 

Rs. 

Paid-up Capital .. 


11,25,000 

11.2.5,000 : 

11,25,000 

11.25.000 

]:i,84.900 

13.RK.SOO 

Kesorve Fund 

38,327 

1,51,219 

2,63,719 i 

3,72.500 

4,22.500 

5.80,tt43 

5,27,« »(M» 

Dop^fsits 

2.05,02.577 

2,26.31,275 

2,5ri,91,418 j 

2,62,47,280 

],99,5r.,37l 

2.25,!9.M63 , 

l',ii9,0J,324 

(^Hsh •• -• -*1 

40.59,344 

25,02,742 

4«i,21,034 , 

44,03,309 

32,68.399 

45,82,225 

77,.30,587 

Invostmontfi . • t 

57,03,169 

84,67,491 ; 

1,03,42,466 1 

9r), 10,874 

87,66.672 ' 

51,38,844 

54,01,.318 

Advances .. .. | 

1,10,70,975 

1,29,33,258 ! 

1,19,93,172 

1,68,93,308 

1,40.74,930 

1.4;j,61,1.3l 

1,57,58,963 

Net Profit .. .. j 

1,14.939 

1 1,13,319 j 

1.61,810 i 

1,80,751 ^ 

1,41,933 


1,58.687 

Depreciation .. .. | 

Amount transforrod to: 

2,564 

1 3.342 j 

3,862 I 

j 

5,180 . 

9,960 

19,510 

21,994 

Reserve Funds.. 

1,15,000 

1,00.000 

1,00,000 ‘ 

50.000 

30,000 j 

50,000 

33,000 

Other Funds .. 


12.500 i 

10,000 ! 

.. 



15,000 

Dividend • •! 

. . 

' • • ‘ 

50.625 ' 

50,625 ‘ 

45.000 ^ 


62,496 

Do. Kate % p.a. 


• • I 

4} 


4 


u 

Carried Forward .. . , j 

662 

: 1.4811 

2,665 

1 

2.792 

2,267 

2.622 , 

2,190 


BANK OF MADURA LIMITED 

HEAD OFEK.K : MADURAI 
Madras Branch-. 10, BROAD\VA\’, MADRAS-1. 

Branches and Agencies in all important Commercial Centres* 

(Jiahman : Sri KARUMU‘1 IX: T}fTA(iARAJAN 

Paid-up Capital ... Rs* 13*88 lakhs 

Reserves ... Rs* 5*60 lakhs 

Working Funds ... Rs* 3*00 crores 

Ali kinds of Banking business iransacied 

G. S\V.\MINA rii.W, M.A.. Ag, Sfoctary. 


BANK OF MAHARASHTRA LTD. 

{Set AdvntisemtfU also) 


FOVXDEI) ill 1935 at l*()OXA. Directors: 
V. P. Var(i<\ b.com., f.i.m. (Loud.), (i'hnirnuut), 
X. (i. Pa war, b.a.. «.k. (Virr-Chuinnun), D. K. 
Sat ho. iLA., B.sc., F. 1). Puiliimjor, M. V. .Shah. 
P>. M. (Uipto., M.A., LL.B., M. B. .famhhokar, 
M. S. Piirkho. li.A., V. S. Shir^aonkar., J. K. 
iw\ R. B. Bantiiia. Directors* Qualifications : 
Holding of IU() shares of the fae« value of Hs. 5,(KK). 
Manager : (\ \\ Joag. h.uom., Fellow, Institute 
of Bankers (Lciiid.), Chief Accountant: V. V. 
Agaslie, M.A., LL.B.. A.i.i.B. Registered Office : 
jMahara.slitrn Bank Building, 1,177 Budhwur IVth, 
Poona City. Crams : “Mahahank.” Rhone: 
Manager: 7875, Accounts Ih'fiartment: 0552, 

Braneh(\s Department; 0755. Auditors : G. D. Af»te 
& Co, and Kulkarni & Khaiiolkar, 

CAPITAL : Authorised : Rs. 5().tH\(MX) in L(io,(KK) 
shares of Rs. 50 e.ach. Issued and Subscribed : 
Rs 32,00,(K)0 in 6*1,000 sliares of Its. 50 each. Paid- 
Up : Rk. 31,68,150 in 64,(KK) sluireK of R«. 50 each * 
fully paid up. Lenff calls in arrears Rs. 31,850, 

Capital History: In 1942 the Issued Capital w'lis 
raiBcd from Rs. 6,06,000 to Rs. 10,00,000. In 1W4, 


the Authoii.^ed Capita] wa.s raised iVon) Rs. lO.OO.tXM) 
to Hs. 50,0*ktKK) and the Issueii Capita] was further 
raised to Rs. 20,(K).rxX). In i945 and 1947. the 
Issued (Capital was again raiseil to Rs. 2.5.00,(XX) 
and Rs. 32,(K).(K)0 re.sp(*etively. All issues from 1942 
onwards wi-n* made at a premium of Rs. 5 pi r share. 
In 1957 in view of the overall iuertiase in business 
and nuinl>er of branehes. tlw*. Board resolved to 
inerease the Paid up Cu]>ital by calling the unjMiid 
amount of Rs. 25 per share on the present shares 
in five e<]ual calls of Hs. 5 each per share at intervals 
of six months betw-emi two calls. The calls were 
accordingly made. 

Transfer, Details of : (Vimmon form. Joint 
holdings acceptable. “ Either or Survivor clause 
not accepted. Yernactdar signature acivpted. 
Registration Fee : 15 nl\ per share, minimum 
25 nl\, maximum Rs. 10 per deod. Fee for Split 
or New Certificate or Duplication : 50 nP. pe r new 
share certificat^L 

Closure of Transfer Books : Between Sef'ond fort- 
niglit of February and First fortnij^t of March, 
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panif of Hahsnshtrs Ltd*— (eontd.) 

Voting Rights : Proxy one vot<' for ono share. On 
a show of ha mis one vote only. Date of AMOOnte : 

Slat Jieceraber. Date of Meeting and Dividend . , 

Meeting! in second fi.rtnifrht ol h<; >n.arv or l.st 
fortnif'ht oflhnrii. J)iM(lcn..ls jiayahle in .Mnrcti. npp<wit.s 

Objects and activities : ISimkino hnsinc.-s o( every 

dt\scri|)tion. 

Subsidiary : MiJhara'ilitni I'c Trusttn* Ci». 

Private .Ltd. 

Analysis of Working 


Balance Sheet ns on Slat Docembor 11)50 


Capital .. 31,(i8,J.’>0 

Koaorves .. 11,00,000 

Oepositjii . 

Smidry Liabilities 1.02,37,1-7 
Profit A a/c. 3,11,307 

Total ..i:>.07,3l>,7S3 


Cash 

Tn vosfim’iils 
Advanros 
lOot’k Accoufit 

Oth«T .\ssi*ts 


pR. 

..2,24,40,i 
.. (i..*):\04,l 
.. 5,0«,6U,ti 
15,H5,ti 
..1,07,07,1 

. 15,07,32,7 


Year ended 3Ut Dec. 


Paid-up Capital .. 
Ucservo Kiuid Jinil < 
KcMcrM'S 
Dciptisit.'i 

Investments 

Atlvancv" 

(Vsh 

Xt»t Profit 

.Amount.s traiisi^M rtjil tc' ; 
Ctmt ral Peserve. 
Taxalinri 

Dividend Ordinary 

D<i. Pate "o p a. T. 
Ciirrieil IVnavard .. 

Price ot /niphest 
iShares 


lO.V? 

Ihs. 

;Utk‘P.o^‘0 
l,.30,<>7,SO() 
l.7t),22,500 
IS, 77,000 
2.S.S,0(»0 

s t.OfiO 
I,-17,000 
80.0(K» 


i054 

Hs. 

7,tK),000 
4.11,28,400 
I .♦i3,05,000 
1,0S,4o, UK) 
0.7,45,700 
3,24,700 

75,(K)0 
1,70,000 
SO,000 ' 
o 

.35.0iM) ’ 
2 s 
21 


1055 

Pa. 

10,<KI,000 

7,75,000 
5,00.31.5(K) 
2,38,43,700 
2,33,00.1 IK I 
01J3,0tKt 
3.45,800 

I.IKVXK) 
1,70,000 . 
80,*ltHt 
5 

31,700 


1056 

Ps. 

I0,0(t,000 

lO.OO.OtH) i 
0.20,08.100 
2.50,00,493 ’ 
2.95,‘»0,i:;i . 
I,tt0,4l).2t)3 
1,01,100 ' 

1.25,(M>ti 

l,S0,0iK) 

00,000 

0 

31,014 ' 
25 i 
24 ; 


1057 

Ps. 

10,07,825 

11,50,000 

7,S.7,,*>2,75S 

2,54.84.732 

3.78,70,042 

1,87.0T,703 

I.00,(il7 

1,50,000 
2,UMKX> 
1,04,863 
0 

30.098 

♦.35 

^30 


1958 

Hs. 

25,22,340 


1950 

liH. 

31,08,150 


l3.tH),000 i l4,tH»,(KK) 
10.55.S0.124 , 13.25,50.(MKi 
.i.si.:«i..s:{3 I «.32.64,oon 

I.0S.S3..S7O '' 2,24.IO.(»H» 
5.50,430 7.72.<MM» 


1, ri0,<l00 

2, riO,(K)0 
1,53,195 

0.1 

30,330 

t-ll 

140 


l.tKMKKi 

3.40,01)0 

2.08,800 


♦ J{s. 30 paid U]> per share. 


t P**. 50 paid up. 


H=!. 10 p.dd up jw r '.It.-tn-. 


THE BANK OF MAHARASHTRA LTD. 


Scheduled Bank] Head Office : POONA-2 [Established 1935 

Capital : Authorised . Ri. S0,00»000 

Paid«up exceeds 31,00,000 

Reserve and other Funds m 14,60,000 

Total Working Funds exceed * „ 15,00,00,000 

Dividend Paid : 1944 to 1955—5% p.a.; 1956 and 1957—6% p.a.; 1958—6^; p a Free of Income-tax; 

1959—9‘>o Taxable. 


Heod Office : POONA - 2 


BOAMD OF DIxeCTOaa; 

Mr. V. P. VARDE (Chairman). Hr. N. G. PA WAR. Mr. D.K. SATHE, Mr. F. D. PUDUMIEE. Mr.M.V. SHAH, Mr. B.M. GUPTE. 
Mr. M. B. JAMBHEKAR. Mr. M. S. PARKHE, Mr. V. S. SHIRGAONKAR. Mr. J. K. REGE AND Mr. R. B. BANTHIA 
Manager t Mr. C. V. iOAG. B.Com., Fallow, Inatituta of Bankart (London). 


BRANCHgS: 


Ahmednacar 

Akiu) 

A kola 
Amraotl 
Aurangabad 
Barti 

Beigaum (Mytora) 
BHiwandi 
Bombay : 

(Fort) 

(Cantral) 

(Girgaun) 

/Gokhala Road, Dadar) 


(Ranada Road, Dadar) 
(Vincent ., ) 

(Sion) 

(Worlii 
(Zavari Basar) 
Chaiisgaon 
Dhuiia 
Harihar 
Hingoli 
Hubii 

Hydarabad (Dn.) 

iaigaon 

Jalna 


Kalyan 

Khamgaon 

KIrlotkarwadi 

Kolhapur 

Kopargaon 

Latur 

Mominabad 

Nagpur 

Nandad 

Natib 

Panval 

Parafi Vayanath 
Poona : (Bhavani Path) 


All sorts of Banking businoss transactor 


Poena : (Deccan Gym.) 
M (Kirkaa) 

.. (Shivait Nagar) 

„ (Somwar Path) 

.. (Tilak Road) 

*» (Univaraity) 

Ratnagfri 

Sangli 

ShoTapur (P. Galll) 
(M. Path) 
Shrirampur 
Thana 
Yaotmal 


Bnnk*a Subaldiary: THE MAHARABHTItA BXICUTOR A TRUSTBi C6. FRIVAT8 LTD. 










BaiikA 


17 


STATE BANK OF MYSOHE 


(Formerly Bank 

FOnNJ^ED in 1913 at BANGALORE. Direc¬ 
tors : ^ • Bliattacharvya (('haiimaii)^ TIm‘» 

Rosorvo Bank ol' India, BHngaIf>n\ S. M. 
K;jn»akri.shnH Jiao, V. H. Chaimabasaviah, T. S. 
Uiij^diava<'iiary, J. \* Bai/ga, The Agent, SUtf* Hank 
(tf Fiiflia, Madras, Tin* Ag«iif, State Bank of India, 
I’,ai»<:aIore, S. Katin nathuii atiil M, V’. Veerappa. 
General Manager : A. Krishna Mnrthi. Deputy 
General Manager : K. Somasekarapim. Chief 
Accountant : P. R. Krishna Iyer. Head and 
Registered OflDce : P. B. No. 37, Avenue Road, 
lijingalore-2. Telegraphic Address : “ Mysorehank 
P»angalore. Telephone: Head Office 222H. London 
Agents: The Eastern Bank Ltd., 4, iVnsby Square, 
London, E.C. 3. The Chase Manhattan Bank, 
J.ondon. New York Agents: The Chase Manhattan 
I)iink, New York. Canada Agents : Bank of 
Moiitroal, Montreal, Canada. Auditors : Fraser and 
Ross, K. B. Ramadhyani & Co., 8. R. Mandre, 
8anthappa & Co., Brahmayya & Co. 

CAPITAL : Authorised : Rs. 1 ,(X),C)0,(X)0 in 
shares of Rs. 100 each. Issued, Sub- 
scrll^d & Paid-up : Rs. 50,00,000 in 50,000 shares of 
Rs. 100 each fully paid. 

Capital History : The Bank was started in 1913 
with a Cajiital of Rs. 20,00,000 in 20,000 shares of 
Hs. 1()0 each fully paid up. The Authorised Capital 
\va.s increased in 1944 to Rs. 1 crore and 2().000 
‘ shares were i.H.sucd at Rs. 150 premium per share 
making a total Paid-up Capital of Rs. 40,(X),000. 

^ They were is.sucd in the proportion of one new share 
lor each share held ranking for dividend and in all 
, other rc.spects pari passu wdth ^he existing shares. 
In 1947 further lOJXK) shares were issue<l at Rs. 1.50 
jireinium per sliare making a total Paid-up Capital 
^ of Rs. 50,(K),(XK). The shares were issued to holders 


of Mysore Ltd.) 

of 20th May 1947, in the proportion of one new 
share for every four shares held. These shares 
ranked for dividend from 1-7-1947. 

Transfer^ Details of : Common Form. rh(j Com¬ 
pany prefers transliteration (»f the vr*rnacular 
signature on all transfer deeds. Married woiner. 
allowed on Register. The shares can be lield in 
joint names. Registration : As. 4 ])T*t shaie with 
a inaxiiiiuin of Rc. 1 per deed. New Scrip : Re. 1. 
Fee for registration of Probate, Proof of Death in 
joint holdings. Proof of Marriage, Power-of-Attorney 
or Dist riiigas : NiL 

Closure of Transfer Books and Voting Rights : The 

Transfer Books are usually closcjd a fortnight before 
the payment of dividends for each half-y<*.'ir ending 
30th June and 3Jt.t December. One vole fnr every 
share held. Date of Accounts and Dividends: 
Accounts ar4i closed at 30th June and 3Di lieeember 
and submitted in July and January. 

Objects and Activities : The Bank transacts banking 
business of every description. 

The Bank became a .subsidiary to lb*- nctaic Bank 
of India on 1 1- 19<9i. 


Balance Sheet an on 31bt Derail mi Hot) 

Rb. Hr. 

raid up Capital i>U,00,0(K» (ash l,Sii,25,535 

Resorvo FundH & Iiivo.stnienta . . ^,U(i,i6,.377 

•''hare rrt?xn. I,00,(M),UOU Advanrrs ..11,47.02,201 

Doposita . . Hlock Acerjunt . 29,72,000 

Suiniry LiaMlities l,.*)N,99,r»a;i Liquid A.s.sot8 .. l9,43o 

IVolii & Lurrh-c. 

Total .. 2;>,8l.4r>.:>ls Totail .. 25,81,45,048 




Analysis at Working 


Yrnr ends 31st Dec, 


1953 

19.'>4 

1955 

19.')6 

1957 

I9.“>S 

1959 


Ks. 

Hs. 

Ks. 

Hr. 

Hs. 

Hs. ' 

Ha. 

Puifl up Capital .. 

50,00,000 

50.(X),000 

50,00,(K)0 

1 50,00,000 

r>o.oo.o9<» 

5U,U0,0(H.I 

50,00,000 

IloHorvi* Funds .. 

84,00,000 

84,00,000 

84.<X).000 

’ S4,0U,(HK) 

1 S7,55,OuO 

94,70,613 

1,(X),(H),000 

'I)np(ssitB 

8,88,89,782 

9.98,8(1,025 

10..55,3t»,lll 

<11,19,17,260 

.12.K8.92.3S2 

'1(J.72,I4,U6 

19..56,59,2;)4 

t'Bsh 

87,13,747 

1.91,52.971 

1,42,2:1,009 

j 90 , 12 , 9:13 

1,10,56,722 

1,18,50,451 

1,89.25,535 

InvcHtmonts 

2,92,61,183 

2,99,88,438 

3,s:ls2,73:i 

1 4.02.75,5.W 

4.22,32.870 

6,35,90,287 ‘ 

8.60,26,377 

AdvancoH 

«,«7.77,722 

6,91,19,224 

7.0l.:i2,608 

; 9,12,:i8.842 

9.79,43,760 

I0,04,57,:i08 

H.4 7,02,201 

■Taxation 

6,00,000 

7,00,000 

6,00,000 

I 5.5(),0(H» 

4.00,000 

3,50,000 

4..X),000 

Net Vroftt 

11,90,687 

10,63.986 

11,21,294 

15,91,911 

20,07,561 

19.08,075 

19,14,935 

Amount transferred to: 
UeaorvoFund .. 

3,56,000 

4,40,613 

1,75,000 

3,29,387 

Other Accounts 



1,00,000 

5.(H),000 


Dividend 

8.00,000 

8,00,000 

8,00,000 

' x.'w.ooo 

8,00,000 

8*00,000 

11.50,000 

23 

Do, Ruta 0^ p.,. .. 

16 

16 

16 

. 10 

16 

16 

CaiTiod Forward .. 

2,38,031 

2,41,900 

1,79,254 

, t2.3C,i:i6 

; t 1,87,085 

^ 4,70,2:12 1 

5,31,631 

Hricos of fMigbest 

mi 

310 

310 

203* 

258 

309 ’ 

:i;;o 

• Sham \Lowest 

278 

1 

2HSi 

252 

< 248 

2461 

1 1 

244 

1 ; 

300 


t After paying Ra. 2,06,774 bonne WRUtf. t After dedaoting Rb. S,20,000 bonus to 

i Aite paying lU. 8,60,000 Ik>&ub 441 ttUC 
K.2 





Banks 


IS 


bank of POONA LTD. 


FOUNDED in 194f> at POONA. Wrectors: 
Dattatraya Raiuachaiidra Naik, j.j*. (Vimrtmn), 
Dr. Narayan Bhikaji Parulokar, m.a., Ph.i*. 
ChuiniMti), Franiji Pestonji Poc-lia and tnini«t.iao 
Kalunuii Naik, b.sc., b.k.. ll.h. Directors 
Qualiflcations : Holding of .'>(><* Khnms of tbo fiire 
valuo of Jls. Manager ; Govind Gungndhnr 

SatJie, A.B.r. (Loud.). Registered Office : 

Kuwiwar Potli, Phadko (!ak>. Poona (- ity. Auditor . 
P. (t. HJiagw^it, Bomi>ay. 

CAPITAL: Authorised: Rs. in :)0 ,(mh) 

shams of Rs. 1(^0 each. Issued and Subscribed : 
Us 2r),00,0<-K> in shams of Ifs. UK) each. 

Called and Paid-up : Ks. 12 , 00,000 in shams 

of lis. IvMJ each ou which Us. Do each hu.s lieoii called 
lip. 

Transfer, Details of : Common form. Vernacular 
signatures in Marathi acce]>ted. Fur other verna¬ 
cular signatures attestation of J.P. or Magistrate 
necessary. Shares can be registered in joint names. 
Registration Fee : Anna one per share not exceeding 
Re. 1. 

Closure of Transfer Books : Books close 7 days 
earlier and 7 days subsequent to the (I’eneral Body 
Meeting. 

Analysis of 


Date of Accounts : Accounl-s are made as on 31st 
December. Date of Meeting in June. 

Voting Rights : On a show 0 / hands <n erv holder 
of Ordinary shares present in person shall have one 
v(»te for every share held and on a poll every member 
holding ordinaiT shares present in person or by 
proxy shall have one ^ ote for each share held by 
him, providoti that any one member shall not Iia\e 
more than of the total n'oIos of all the 

shareholders. 

Objects and Activities : The Bank has iMmn foinuKl 
for transacting banking biisiue.ss of all kinds. 

Balance Sheet as on Sist Meiomber 


I kS. I • 

capiiAil .. i2,r>n,no<) 

H«‘S«rvo Funil .. I>i\(.•.AtmeuM .. e,(.5,272 

l.'),!S»426 Afivjvncv's 

Sundry Liabiiitics 57,41)^ Hloek Accoiinl . . 27,000 

liKjuid . . 1,40,024 

Profit & liO.Hs u is. 1,05.021 

Total .. 2S,fiO,t24 Total .. 28,00, J24 


Working }”('*/■' ntLs Dfc. 


I 




195,4 


1955 

1956 

J 957 

I95S 


K«. 

Ps. 

it.o. ; 

Hi*. 

fvS. I 

Jl.s. 

Ka. 

Paid up Capitiil ., 

J2,oO,lK>0 

12,50,u<hi 

12,5(M)0(» 

12,5fMKM) 

12.50,(M»0 

12,5n,«MM) 

ll’.MI.fXX) 

Roriorve Fund 

; 1 7,(m 

i9,,)0<» 

34.(KK) 

34.500 

34,;»(KI 

.34.500 

34,r>(K) 

Doposifis 

1 22,06,889 

21,35,166 

21.70,097 . 

15,01,073 

1 

62.882 

i.'i.iMao 

Advanoos 


19,61,832 

20,16,403 

.l7,17,5?tS 

17,14,S91 1 

i6,i:t,iiti:i 

15,33.894 

Ca.sh 

' 0.82,559 

7.94,960 

7,96,712 , 

. 3 . 77,145 

5,07,652 ‘ 

1.0»,254 

i.i2,:no 

InvcHfiupni ^ 

‘ 5,94,514 

! 5,91,114 

, 6.o5J!l 1 

6,05.272 : 

6.05,272 ‘ 

6.05,272 ! 

! 6,05.272 

Net Profit • 

10,552 

1,216 1 

2,417 1 

— 16,895 ( 

i 

1 

—22,125 i 

- 3.3,5 i;i 

+ “‘3.3,725 

Taxation 

Amount transferred to : 

j 1,500 


; .. 1 

i 

Resfjrx'e Fund .. 



.•■.ix) ! 

! 

* * ( 

1 



CaiTied Forward .. 

! 

8,812 

716 

«>:it 1 

• 

1 

- 16.261 i 

.-;IK,6s6 { 

—/j.l99 

- 1,05,924 


* Subject to TA*.atioii. \ Indadcs lU. 701 Ujk lui 1051. 


BANK OF RAJASTHAN LTD. 


REGISTERED in 1943 at UDAIPUR. Directora: 
Rajadhiraj Hariaingliji {('hnirmiv), B. L. S<‘fhi 
{Genrrnl Mon'iiffr), Rajadhiraj Major Aniar Singhji, 
Ganga Sahaiji I’liroliit {(}<>rrri>mf.nl Sominafrd 
Direcior), Pusalalji Mau.siiiglika and DajiKKiarlaIji 
MHii.siiiglika. Head and Registered Office: Udaipur. 
Central Office : Jaipur. Tolegram.s : “ Rajhank. " 

Telephone No.: 2609. P.B. No. 2M. General Manager: 
B. L. s, t!ii. Auditors : B, D. Gar^h.y.t & ( 

CAPITAL ; Authorised and Issued : lU. 2ii,(h.,(i<k» 
ill 2n,iHX) shares of Us. I(M) nar-h. Subscribed • 
Us. in 2'i,(hkj shaiM of Rs. l(j(i oarh’ 

CaBed and Pidd-up : Rs. 30,000 in 300 shares of 
Rs. IW each fully paid up and Rs. 8,94,100 in 


17,>'82 shares of Rs. lOO nach, R.s. oO called up. 
Lfxs Calls unfiaid : its. 1,22.'>. 

Cajrtbd History ; In 1944, tlx- Paid up Capital was 
Rs. 1,30,?(X) ill 3<’ifl shares fully jiaid and 2.016 shares 
Rs. r»0 I aid and in 1911 a further 7,384 sliaros were 
called up hI Bs. .60 caidi. In I9.M a further 8,182 
shares were i.ssiied at R.s. .60 per share. 

Transfer, DetaUs of : Common Form. " Either 
or Hurvivor ’ accepted. All signatures necessary. 
Vernacular signatures acr,optod if nttestod i>y a J.P. 
R^stoation Fee: Rs. 2 pet deed. Fee for I^Ut 
or New Certtfleaie: Re. I por certificate. Cloture 
of Transfer Botdtt; 15 daya prior to the General 
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Sfeeiing* Voting Rights : One Tote for eveiy Be.. 50 
paid Op Bttbject to nuucimum of 6% of total voting 
righte. Onto of Aooounts : Slst December. Meeting 
in May. 

Ob)Mts and Activities : They curry <>n all kilule of 
banking bueiuees and it is a Bclieilulc and licenced 
bank. 

General : In 19.V.1, Bundi state Bank, Jbaiawar 
State Bank, Sbapnru State Bank and KantNcbanrlra 
Laxman Bank were merged with the bank. 


Balftnof Sheet « BeceUbW: ^ 



Rs. 


Rs. 

Capital 

HeRerve KuiMiii . 
'la.x HeBcrvfl 

Liabiliti(*(i 

Profit & IjoiM a,c. 

9,2.1,700 
7,29,62fi 
3,80,4«2 
4,91,80,102 
. 83,08,847 

75.434 

Cash 

Investments 

Advances 

Block Accouii t 
Other Assets 

..1,18,91,894 
. .3, 29.54,003 
.. I,ft0.9.5,31‘; 

0,30,76.5 
.. .■i(t,26,2.W 

Tnlal .. 

.5,95,98,170 

TotsI . 

.5,9.),9S,J70 


Analysis of Working 


Ymr rndfi 31 si Dec. 



m3 

11)54 

195.7 

1956 

1057 

1958 

1959 


JU. 

Hh. 

1 

iU. 

lis. 

Rs. 

Ha. 

Hh. 

Paid-up (Capita) .. 


«,22.sj:> 

9,22,825 

y.22.875 

9,22,875 

9.22,875 

9.28,700 

Reserve Fiiml 


3.2r\m\ 

.3,.70.0U0 

3,8.7,OtX) 

4,42 ,(KK) 

3,42,281 

3,95,284 

Other Funds 

L>,00,(>H4 

I,77,ti74 

l,77,SS;7 

1.71.1.74 

1,85,265 

3,39>41 

3.34,341 

Deposits 


2,0.'),71),0.74 

2,99,82,12.3 

3.39,99.348 

3,81,14,464 

4,,53,74.(».i:s 

4,9].so.lc:» 

('ash 


87,00,29.7 

l,J3,0t>,l 1.3 

1,42,45.109 

1,37,27,7(»5 

2.1 1.0,3,;7sk 

1,18.91.834 

Investments 


79,4.7,738 

l,«.5,«<t,3Sj : 

1,06,61,519 

1,02.62,043 

1,37,42,720 

2.29,.74,O03 

Advances 

09,ll.(i7C 

58,39,775 

7lj,«3,KT»> ' 

1,22,76,776 

1,81,48,774 

1.45,7 805 

1.90,95,3 Is 

Net VnMi 

KOii,4«7 

l,J3,5rm 

i,oo,os(i ; 

1.23,184 . 

2.75,041 

2,33.069 

1,64,415 

Taxation 

Amount transferred to: 

41, !»!)(•» 


43,0<X> ' 

86,196 

1,90,829 

90,000 

96,tKX) 

Reserve Fund .. 

J4.tMKi 

24,493 

S4,626 ' 

34,119 

57.213 

48.731 

53,(H8» 

Dividend ( )rily. .. 

3l».Ul.S 

.32,248 

32.299 i 

4M63 : 

55,259 

5.7.290 

73.864 

tKi. Rate % p.a. 

. < 3k ' 

^ ' 

3} . 

^4 : 

t> 

i 

S 

(Carried F(»ru*srd .. 

2,074 

701 ; 

802 1 

964 

1,033 

; 1,019 

1,570 


BAREILLY CORPORATION (BANK) LTD. 

(Sff: Advfrtisrmfnt also) 


RE(»1STKREI) in 192^^, Directors : l^alram 
Sharnia, m.a.. ll.b. {(ymlrwa h), (t. K. ('HjnMtr. a.i.i.h. 

Dfrrrfttr). Ifitrish Kiiniiir. Nawai Kislion^ 
M.A.. S\ I*. .Xstlmiia. n.M m .h. and I>. N. Kapoor, 
.M,A. Head Ofllce : r liliailiM liaf i rapoor Mari. 
Bari'illv (IMV) T<»lrpiioiD- : IJT. Auditors: R. S, 
Cupta & Cn., Dflhi 

CAPITAL : Authorised: Uh. Us. 2 .<hmmm) 

in (Ihss Oiirriulaiivp l’rcf<*rrii'r shares 

of R». J<* ouch. Ks. 2.1 in 2l»,<»<Hi “ ir^ (1as« 

h^•o Cuiiinlative I^refcrcnce shares of Hs. lo each, 
Rs. 5.IK), (JIM) in 59,<)0<) Onliiuiry sliares of Ks. l() < ach 
and Rs. 10,(KH) in 1/KK) I)ef«vn*<l shares «»f Rs. lo 

each, Inuedg Subscribed ft Paid-up : Rs rj,^<3,87r». 

Rs. l,0i.),fKK) in lOjtHJO “A'* Class ('utnulativr 
Pref. shares of Rs. 10 each fully paiil. Rs. 
in l0,000 “ .B ” Class f hiniiil^itive Prof, siiun^ 
of 10 each fully paid, Us. 3,7l.orK) in 37,loo 
Ordinary sharo.s of Rs. lo eiuJj fully paid and 
Rs. ;i,3(K) in 530 Deferred sliares of Rs. lo carJi fully 
paid. Forfeited shanv^ Rs, 7.02o. 

PbrUoiputton of Shbres : Aft*T making pr^A'isions 
I^'Hervea and Taxation. pic\ the Irilance will he 
dietributed toidiateholdein as follows : 6% dividend 
A ” Frefereiice >ahares; 6% dividend on 
“B" Prsferenoe shares and a dividend at 


per annum on tlin (irdinarv sliaios. The 
halanoe is to he divided into tw«» (^rjual pans anti 
an atlditiorml dividend upto 6% will ht» paid u»i the 
Ordinary shares from the first moiety and the balanre 
carried forward. From the other moiety a non (’uniu- 
lative dividend at a rate not allowing fractions of a 
rupee will he paid on the capital paid up on Deferred 
shares, and the balance to be carried forward. In 
the event of a winding up the Cumulative Prcfereiu.e 
‘ A” sliares aiul then the ‘‘B” shares have priority in 
repayment of capital and then the Ortlinary and 
Deferred shares. If after repayment of capital then* 
are (urthor assets they shall be distributed as follows : 
(1) ‘‘A'’ Preference shares at Rs. 2 per share. (2) ‘ B” 
Preference shares at Rs. 4 per share, (3) Ordinary 
shares at Rs. 5 per share and (4) Deferred shares, 
the available ri'sidue rateably per share. 

CaplUl History : In 1943 and 1944, the Paid up 
(?iipital was increased from Rs. 1,25,000 to the 
present figure by the issue of Pref. ’A*’ shares at a 
pretniuin of Us. 2 per share; Ordinary shares at. a 
pnmiiwm of R.«». 5 jw share atid Deferred shares at a 
premium of Rs. 140 per share. Preference aim res uf 
both classes are entitled to a cumulative fixed^ifiv idtmd 
of 6 ^mr cent per annum, **A” being taxable and ‘*13 * 
being tax-free. 





Bukf 


20 


Banilly Coiporatton (Bank) Ltd.—(coR/<i.) 

Transfer, Details of : Co>tnuon Form. In case of 
males, vernacular si,■’natures are accepted on transfer 
deeds without attestation by a Magistrate or J.i. 
Registration : Rs. 2 per deed. Pee for Spilt or New 
Certilleate : Rs. 2. 

Closure of Transfer Books ; Transfer Books are 
usually closed for not more than 45 days in a year 
before the Annual General Meeting. Voting Rignfs ; 
Upon a show of haiid.s, one vote and upon a poll, one 
vote for ever}; ten fully paid up Ordinary or Deferred 
shares. 

Date of Accounts and Dividends : Accounts are 
clo.sed annually as at 31st December and submitted in 
Mav. Diare paid free of Income-tax. 


Okleeliand AetWtIee : The Bank 

ins business of every description and w in 

the second tSchedule to the Reserve Reffk of Indie 
Act. 

Bslaaoe Sheet m on 3l«t Def*ember 

Rb. ^ 


OapiUl 
Kesorve Fund 
Dapoaita 
Liabilitios 
Profit & IsoSB a,c. 


5,S3,>*7r» 

7.7S.ni4 

I.12,217 


Catih 

InvMiiuents 
Adranoos 
Blocic Account 
Other Aasetg 


46,J»2,rt42 
Sfi,23.21l 
70,.M I 
Jti.S5,7.24 


Total .. l.-ill.Sl.tM: 


Total .. l.oH.S 1,047 


Analysis of Working 


Year entUi SItt Dee.. 



1953 

1954 

j 1955 

1956 

1 

1957 1 

1958 

■ 1969 


Rs. 

Ra. 

Ra. 

Ra. 

lia. 

Ra. 

Ra. 

Paid-up Capital 

5.S3,875 

5.8,3.875 

i 6,83.875 

5,83,875 

6,83,875 

5.S3.875 

■ 5,83,876 

lifthervcB 

6,87,836 

7,14.408 

7,31,336 . 

7.4.'>,S.36 1 

7.71,651 i 

7,78.914 

7,78,914 

Doponitd 

97.90.848 

l.a5.67.867 

i 1.07,45.560 

1.10,36,581 , 

1.14.52,618 i] 

.20,92,093 

■ 1.28,80,926 

CtMb 

13,42,.314 

29,85,971 

1 12,62,520 ! 

14,66,901 1 

16,82.684 { 

2<»,92.773 

30.00,059 

Invest monU 

56.50.886 

55,71,892 

61,90,308 

63.86.467 

61,20,627 i 

45,66.54N 

45,92,202 

Advances 

46.9J,Hti6 

34,59,583 

59.93.720 

60.15,937 

68,54,451 

tT ,31,655 j 66,23,211 

Not Prortt 

99.578 

1,01,296 

93,523 

98,693 

1,00,208 

81.160 

i 1,00,852 

Taxati<in 

42,000 

44.000 

36,000 : 

43,000 ! 

51,600 : 

42.000 ) 53,000 

Opprpciatioii 

3.860 

4.175 

3.996 

3.952 

6,715 : 

5,406 

7,310 

Amount transferred to ; 




, 



1 

tvpTicira* ilenerve Fund .. 





* ' 1 


i 

OtIier Funds .. 

17,500 

16.867 

18.000 i 

* *4.500 I 

8,500 ' 

2 ,r.oo 


Dividend Pref. shares ♦ 

10,425 

10.12.) : 

10,425 1 

10,425 

10,110 1 

10,110 

14,571 

Do. Kate % p.a. 

6 

0 1 

6 

6 i 

0 I 

6 

6 

Do. Ordinarv shares . 

1 26.008 

26.008 j 

26,008 : 

26,008 j 

26,008 I 

22,293 

29.724 

Do. Hate % p.a. 

7 

7 ‘ 

7 

7 : 

7 , 

6 

8 

Do. Deferred shares .. 

4,340 

3.816 i 

3,816 

3,816 * 

3,816 , 

2,270 

2,650 

Do. Rale % p.a. 

82 

72 ! 

72 

72 

72 1 

43 

50 

Carried Forward .. .. 

716 

894 

169 > 

113 ! 

386 

2.365 

972 


♦ On both ‘A* & ‘B’ Preference ehares. 


BHARAT NU>H1 LTD. 


[forynerly knmtm fts Bharat Bank L4d.) 


FOUNDED in 1042 at DELHI. Directors : .Shital 
Prasad Jain (Vhnirymn), Gajraj Gangwjtl. B. P. 
Ivluiitaii, Madan Mohan Tayal and K. L. Goenka. 
Directors* Qualifications : Shares to the nomitml 
value of Rs. lojxxi, R^tered Office : 5 

Parliament Street, New Delhi. Hanager (Head 
Office): J. B. Jaini. Telephone No.; 
TelegrHm.s : *• Bhanidhi Auditors : Sodhbans & 
Co. and V. Sankar Aiyar & (*o. 


CAPITAL: Authorised : R.s. 8,(K),fK),(K)( 

Uh. in 54,(XX) (y% Taxable Cumulatit 

Preference share., of Rs. KK) each. K«. 7,4(>JK),(XXj i 
71,6(),(KK) ()rdinary shares of Rs. 10 each. Subsoribec 
Ks. 4,02,61,r,4f>, Rr. 56,57,2(Xi in 53,572 6% Taxah; 
Cumulative Preference shares of Rs. 100 each an 
Rs. 3,4<> 04,440 in 34,00,444 Ordinary shares of Rs 1 

53,1)72 6,,, Taxable Cumulative Prefe.rence shares < 
Rs. 100 each, Rs. 80,71,820 in 8,07,182 Ordinal 


.shares of R.s. JO each and Rs. 67,08,155 in 26,83,262 
Ordinary shares of Rs. 10 each, of which Rs. 2-8-0 
has been paid. I^ess Fractional Ordinary share 
Coupons not exchanged for shares, Rs. 3,330. 

Capital History : Originally, the capital was 
R.S. 20,(X),00,fKX) ill 5,fX>,000 6% {less tax) Cumulative 
Preference shares of Rs. 100 each, 14,80,000 Ordinary 
shares of Rs. 1(X) each and 20,(X),000 Deferred shares of 
Re. 1 oacli. In view of tiie amendment to Sec. 277 (1) 
of the Indian Companies Act IV of 1944 and aub-clause 
(<i) thereof, at an Extraordinary General Body Mootbig 
held on 24th April 1946, the Authoriseci Capital of 
R.S. 20 crores was reduced to Rs. 8 crorcs by rllmi* 
nishing Pr(‘ferenc*e share capita) to the extent 6f 
Rs. 4,66,(X),(XX); Oitlinary share capital to the exMht 
of Rs. 7,34,(X>,(XX) and by abolishing Deferred ahare 
capital of Rs. 20,(K),0(K). The share capita] was alaO' 
reorganised hy consolidating the Ra. 60 jiaid, 25 paid 
and Rs. 5 paid shares into Ra. 10 paid riiarbs. Tie 
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Banks 


Deferred shares wc?re converted into Ordinary shares 
and for fractions, coupons were issued and 10 coupons 
exchangeable for one fully paid share of Rs. 10 each. 
Originally the Preference shares w(*re issued at a 
premium of Re. 1, Th^ferred shares at a premium of 
As. 4, Ordinary shares Rs. 5 paid at a premium of 
As. 6 . Rb. 10 paid at a premium of As. 8 and Rs. 25, 
Jls. 50 and Rs. lOO paid at Re. 1 premiuin. On 
10 " 3 -1951 a scheme of arrangement with the Punjab 
National Hank Ltd., was passed, liy this agreement 
the Punjab National Hank Ltd., took over all the 
liabilities in India to Depositors ami Creditors of the 
Bharat Bank Ltd., in exchange for an equivalent 
amount of assets of alK)ut Rs. 10 crores. 

The Preference .shares confer on the holders the right 
tea fixedruniulative preferential dividend at the rale 
of per annum (less tax) on the capital for the 
time being paid uj) and have priority for payment of 
arrears of dividend whether declared or not and for 
repayment of capital over the t)rdinary shares in 
the event of winding up. 

Transfer, Details of : (1) Form- Instrument of 
Transfer to be in writing in the roiniiion form, (2) 
Signature in accordance with recorded .specimen. 
The Executnr or Administrator or holder of Succession 
Certificate of a dect^ased member, the only person re- 
comiixed as having title to shares. In the case of joint 
holders, the surviving liolder or holders of the last 
surviving huhlcr, the only person entitled to be 


Bharat Nidhi lM,--{emtd.) 
recognised. Fee for Registration : As. 4 per sliare, 
maximum Re. 1 per transfer. Fee for Splitting or 
preparing a New Certificate : Re. 1 (Rupee one) per 
scrip. 

Closure of Transfer Books : Not exceeding 45 days 
in each year, but not exceeding 30 days at a time. 

Date of Accounts : 31 st December. Meeting : 
September. Voting Rights : On a show of liands one 
vote for each member on a poll one vote for every 
Rs. 2-8 paid towards the capital oLthe Company, 
Voting Rights of any single shareholder not to 
exceed 5*^', of U)tal voting rights of all shareholders. 

Objects and Activities : The Company carries on 
business of iiive.stments and advances, loans to 
approved clients. 

General : The name of Bharat Bank Ltd., w^as 
changed to Bharat Nidhi Ltd., as from 27th Februarv 
19.52. 

Balance Sheet as on Slst I>ecember 1958 
Ks. 

Capital .. 2.01 ,.'13,840 Investments ..1,7.3,97.404 

Sluire Suspense .. 3,330 Fixed Aitsets .. 24,731 

Investment boaiiH & 

Ueserve 16,73,124 .Advances ..1,36,40,850 

Secured Loaas .. 78,63,o36 Cash & Bank 

Sundry inabilities 33,4.3.237 Balances .. 8,72,242 

Profit & bosii* iqc. 3.5,398 Liquid Aaat*ts .. 11,19,431 

Total .. 3,30,.34,670 Tutal ..3,30.54.670 


For Msolute Security : 

THE BAREILLY CORPORATION (BANK) LTD. 

Head Office: CHHAILBEIlARI C.APOOR MARC;., BAREILLY (UP.) 

'Fut First .and thf om y .Schlocikd B.ank of Wfstern I’.P Skrvino vov for owr 30 vf.vrs. 

Paid-ap Capital and Reserves excreed ... Rs. ISiSO^OOO 
Depesita exceed ... Rs. 1»25»00»000 

Total Working Funds exceed ... Rs. 1,50,00,000 

Attractive rates of interest allowed on Fixed and Short¬ 
term Deposits. Special Savings Deposits accepted at 21% 
interest per annum. Interest in Savings Bank allowed 
at 2% per annum and withdrawals by cheques permitted. 

miWiUES: 

Bareilly ; Bara Bazar, Bareilly ; Shyamgaiij, Bareilly ; Budaun ; Haldwani ; 
Pilibhit ; Shalijahanpiir ; SaniWial ; Amroha ; Hardwar ; Moradabad ; 
j . Bisalpur ; Ujhani ; Famikhabad ; Tilhar ; Tanakpur. 

G. K. CAPOOR, A.I.I.B , 

JmU , Managing Director. 
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Blisrat WIdhI Ltd.— 


Analysis of Woiklns 


PaiJ-iifi (’apitiil ■. 
Itegervo Fiitul 
Dep<jsUfi 
Inresftmuntu 

Loans A' -\t/vai»rOif 

TiiMiUon • 

Net Pnitii 

Dividend <)r«iv. 

J>o. (»rJy. Kiif*'% p.a- 
Do. i'rei'. .. 

Do. Late % 

('firrieii 7<’or\\ard 

•-Jli-lK-f') 

]Vices oM Lo'vesf ^Ordv. 

J Hisiiipsi I 

[L«»n'tst J Prof. ' 


lO.W 

l»-.3 

j 1954 

1055 

1 1956 

1957 

Rs, 

Ka. 

1 |{!«. 

‘ 

Ra. 

i Ka. 

! 

TU. 

2 0L'17./75 ! 

2,91,37,175 

2.01,37,17,7 

1 ^ 

2,01,37,175 

2,01.37,175 

2.01.37,175 j 

J sin. HI5 j 

22.b*9.(i4<» 

N.iO.ruVJ 

2..307 

2,307 ; 

70,:«,4ii’7, 
l,.■.(i,l7,;»!W 

^0.94.133 

98.82,785 ' 

1,52.48.290 ; 

l..'!.-..4L’.37:i 1,!>».70.932 i 

L.‘n .55.255 

1.l'».34.333 ! 

.50.79.848 ! 

1 

it.7u.03s ; 
7.70.000 ; 

12.27.l>»« ■ 
S,90,000 i 

rt.-l.'i.tiis 

11,53.048 ; 

11.112.241 i 

17,09,929 

9.16.G9 ; 

10,0*1,359 ; 

7,3ti7 

5,t>31 ! 

5.0(» I ■ 

3.401 : 

6.59G ' 

G,I24 


7.38,999 ! 

9.23.748 1 

7,38.999 ; 

7..‘»«,«9» i 

: 


5 • 

bi ! 

0 , 

IH)5 

+4,41.999 

+4,41.909 . 

2.37,720 

.3.21,432 ; 

2 ,20,181 

2.20,1 SI ; 

(> 

0 

8 : 

G ' 

G I 

G 1 

:{4.:iS4 

10.022 


»• ■ 

(A) : 

7,867 ■ 

U ) ni 

il) 3S 

(X) bj ; 

(i-) 75 

7 

bj ; 

U-\ 2 i 

(4 ) 3i 

(h 'ell 

a ) 

♦i , 

.5 I 

.‘kS 

84 

GS 

G75 



5n 

55 

G.5 ' 

! 

on 

i 



Tear enth SM Dtt. 

\m 

Ra. 


l,7S,97,404 
l.80.40,85» 
u) 1(1,00,000 

11,31,660 

.'1.636 

K,86,7W 

6 

2.'i0.lHl 
(r) 6 
((.) 3.V<0« 
7-lU 
4-K7 


V 1'or iwo years 19.*>0 & 1951. 


t For two yeara 195:* A 1955. 


(1) Kh. 10 Paid. 


—Arrears of Preference sliares for 1950 & 19t51 was paid in 1953 ; for 195:2 ^ 1953 was paid in 1954. 

** Balance after payment of dividend is transferred to General Reserve. 

(A) Ks, 42,701 transferred from (.ioneral Ke.ser\e and Rs. 1,50,311 bad fiebts written oft' from General Resenre. 

(B) Holders of Ordinary shares wcic i/iven options to nv'eive payment of 5% dividend in the form of old Ordinary 
shares (cumulative dividend) of Ra. 10 ea' li in New Ontral Jute Mida t'«» Lt<l. at pfir value to one Ordinary ahare in New 
t entral Jute Mills (’o. iJd. as dividtuid for werv 20 fully jmid or 80 |Mirtly-paiii Ordinary shureM in the C'ompauy provided 
however that if the <livid<‘n<l on Ordinary sliares whether Lilly paid or partly paid or any portion thereiif amoiintH to lest 
than the equivalent of one Ordinary shar^- in New Central Jute Mills on the basis afisresaid, cash uill be paid for Btich 
dividend or portion thereof. 


(if) Include^ lis. 2,ti4.000 in re-'pect of jirevious year. 

(if) Tnclude.s K.s, 737 unclaimed di\iderids written off and Rs. 2,307 transfer from Central Reserve. 

(c) On Ordin.iry shares at rhe rate of (without ffeductiori of iiieome-ta.x) in the form of shares in the Punjab 
Xatjiiiial Hank Ltd. of flic face valuf’ R-. 10 eaeh valued at Rs. 12 |mt share or cash in eawf* ho opted by a sharehtdder. 


BOMBAY STATE CO-OPERATIVE BANK LTD. 


FOUNDED in 1911 <it BOMBAY. Direeton : 
R. G. Saraiya (C/tairman). D. K. Gadgil, V. P. Vartle. 
H. T. Parekli. D. J. Zunjarrao. M. R. Patc'l, 
J. S. P.ifil, S. G. Puranik, Y. B. .Sawant-liianular. 
R. N. Trivedi, A. P. Pat«I, M. K. Firodia, B. G. 
Kliatu, J. D. Raul, S. \. .Sawji Kaiaiitkar, S. I.. 
Kadam. M. V. Dharwadkar, I). J). Kale. \'. B. 
Deslmmkh-Tarodekar, L. r. Gandhi. G. I). .Sat,|i<-, 
G. R. Patil, R. n. Pati], K. T. Kotadia. 0. (1. 
Mehta, I). B. Patil, S. V. Karve. D. V. Potdar, A. P. 
Kulkarui, M. S. Pat<d, J. L, Mehta. V. 0. Cl avan, 
C. M. P;t.d. N. R. Patel, D. M Patel, M. N. Bhat 
and D. G. Karv’’©, the Secretary to the Government 
of Bombay, Finant^ Departinent, the Registrar, 
Co-operative Societies. Bombay State, Poona. 
Managing Director : G. M. Baud. Manager : Y B 
Gaitonde. Chief Accountant : B. P* .Shende. 
Registered Head Office ; Sir V Thackeraev 
Memorial Building. 9, Bakehouse ‘ Lane iK 
Bombay. Telephone: a.wt?! and 255475. Talcf ram: 


“ FarmerliHJikFMC Xo. 472. Auditors: K. 8. 
Aiyar A Co. 

CAPITAL : Authorissd (exxludiiig Capital Su)>8cri* 
M by Govt ): Ks. 2,00,00,000 in 50,030 *A' Re¬ 
deemable shares of Rs. 50 each to individuals, 
3,50,000 ’B’ share-< of Rs. 50 each to Societies. Sub¬ 
scribed: Rs. l,8D,71,550m 20,97U9haras of Rs. rjOeaob 
to individuals and 78,401 shares oi Rs. 50 each to 
Societies and 1,62,000 shares of Rs. 50 eftc)i U,t 
Government subscriptions. Dobsutures Issued: 
Rs. 12,80,000 (present holding Rs. 5,00,000 in 500 
debentures of Rs. 1,000 each only). Interest at 
4% payable half-yearly. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names. Vernacular signatares 
are acceptable. Registration Fee : As. 2 per share. 

Closure of Transfer Books : Can be closed for 
period not exceeding 30 days. Voting Rlghti i 
^very member has one vote isreepeotive ol tb# 
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number of sbares held by him. May vote either in 
person or by proxy. Aoeounte : Closed yearly as at 
30th June. Dividends : Usually payable annually 
free of Income-tax. Date of Meeting : September. 

Objects and Activities : The Bank occupies a front 
rank position in the list of State Co-operative Banks 
ill the country in respect of its resources, activities 
and co-operative character of mauageiueiit. The 
Bank »erv♦^s as an Apex Bank for tiie Oo-oporative 
Banks and Soeieties in this State and is registered 
under the Bombay Co operative Societies Aot, 1925. 
It has undertaken, along with Central Financiag 
Agencies, the duty of financing of credit to the 
agriculturists in the State of Bombay. 


Bombay State Co-operative Bank Lld.~-(co9i4iI.) 
Balanee Sheet ae on 30tb June 19R9 


Re. 

Capital 49,7l,r>.'>0 

Govt, contribu¬ 
tion to: 

Share CapiUl .. 81.rK>,000 

Hesorves .. 59,00,003 

Dobenturoe .. 5,00,000 

Depf3f)it!i ..17,19,70,775 
Loans .. 9,66,77,460 

Giber Liabilities. 76.16,482 

Profit & Loss a c. 9,71,180 


Total .. 29,67,08,050 


Ra. 

Cash on hand .. 4,11,11,577 
InvestmentH .. 8,50,65,284 
Advanoes .. 15,75,57,004 
Block Account . 4,36,888 

Liquid Assets .. 1,25,37,297 


Total .. 29,67,08,050 


Analysis of Working Tear ends 30th June, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

lU. 

lU. 

Us. 

Rs. 

Rs. 

Pikid-up ('ftpital .. 


60,47,UK) 

61,23,700 

61.45,600 

7i,ii.r.r)0 

1,25,85.280 

1,30,71,550 

l)ol)Onturea 

6,50.00() 

6..50.000 

6,50,000 

5,07,000 

5,02,000 

5,00,000 

5.00,000 

Koat»rvo Fund 

15,68,631 

16.7u,59S 

17,36,734 

17,92,167 

19,53.754 

20,26,192 

21,75.184 

Ui'henturo .Sinking Furnl .. 

3.9!*,i4S 

4,19,233 

4,39,711 

3,09,225 

3,23,555 

3,37,799 

3,62,471 

Oth^rFumU 

34,*irt,0-’H 

36.32.02H 

40,17,568 

35,02,093 

36,60,747 

30,l^,852 

33,72.948 

('uAtomerH* Deposits 

9,28.20,508 

8,9H, 11.639 i 

! 10,79.38,016 

il2.85.97,206 

11.47,61,685 

; 13,75,26.031 

17,19,70,775 

Not Profit 

6,31,124 

3,99,389 

3,90,829 

! 6,22,679 

^ 6,84.064 

1 8,09,977 

9,58,621 

Ani<»«nt transferred to : 
Heierve Fundi.. 

91,366 

50,fK)O 

45.000 

{ 

j 67,833 

j 1,46,246 

1.48,308 

1,50,000 

Other Fund’* 

1,08,950 

i 63,508 

' 34,000 

I 94,400 

48,600 

12.525 1 

11,083 

Ihvidtiud 

2,96,479 

, 2,iO,2:»U 

2,43,000 

; 3,06,514 

: 3,26,205 

4,73.000 i 

6,40,000 

Do. Rato % p.a 

8 

1 

4 

' 5 

i ' 

5 

5 

<'arriod Forwarfl .. 

i 29,609 

11,240 

10,060 

13,902 

! 

1 11,915 1 

1 1 

12,659 

9,197 


BOMBAY STATE CO-OPERATIVE LAND MORTGAGE BANK LTD. 


FOTTNDEI) in 1935 at BOMBAY. Directors: 
Jyotindra L. Mehta, n.sr. {Prt\sidrn(),(\, K. Nalavadi, 

B. A., LL.B., 1). V. Fiitdar, n.E. (Mech,). M.E. (Eloc.), 
A.M.I.E., 1). J. Zunzarrao, V. P. Varde, n.roM., 

C. T. Patil, R. N. Trivedi, b.a. (Hons.), o.d.c.a. 
(Bombay State Co-operative Bank’s Nominee), 0. D. 
Sathe, B. M. BatliwaU, A. L. Patil, G. K. Phadke, 
H.A., the Registrar, (’o-<iperative Societies, Poona 
(Ex (iffUno), N. A. Kalyani (Registrar’s Nominoc). 
Manager : J. K. Thakore, b.a., lub. Registered 
Office : Sir Vitlialdas Tharkersey Memorial Buildiim, 
9, Bakeliouse Lane, Fort, Boinl»av-l. Telej»1ione 
No.: 2535M. Auditors: K, S. Aiyar k Co,. 
Bombay. 

CAPITAL : Rs. 2,00,(X),000 in 20,00.(KX) shares (d 
Rs. 10 each, bsn^ and Subscribed: Rs. 2.45,H2U 
shares of Rs. 10 each. 

Mortgage Debentures: Rs. 1,86,3!.oik). 
Rs. 20,00,000 First .series at i«8ued and repayable 
at par, R«. 5,O0,0UO Third series at 3J% issued and 
repayable at par, Rs. 4,50.000 3% Fourth series 
issued and repayable at par, 'Rs. 10,^,000 3% Fifth 
series issued at 98% repayable at par, Rs. 16,81,000 
3% Bixth series issuea at 98% Aiwl repayable at 


par, Rs. 30,<K»,00C), Seventh series issued at 99% 
and repayable at par, Rs. 25,00,iXX) 4J% Eighth 
series issued at 98% repayable at par, Rs. 25,00 ,lXXI 
4J% Eighth series issue*! at par and repayable at 
par, Rs. 20,00,000 4J% Ninth aeries i.ssued at par 
and repayable at par and Rs. 30,00,000 4J% Tenth 
series of debentures at Rs. 98*50 repayable at par. 

The Debentures of this Bank are guaranteed 
bv the Government of Bombay, both in respect of 
j)rinripal and interest. Debentures have been 
cla.ssed as ’frustee Securities and Trust Funds can be 
inve.sted therein. The Debentures are also approved 
security fur accommodation from Reserve Bank of 
India. Government have appointed a trustee for 
the purpose of security fulfilment of the obligations 
of the Bank of the Debenture holders. A separate 
Sinking Fund to redeem all the debentures at the 
time of maturity is created by this Bank and the 
total amount invested in Sinking Funds’ amounted 
to Rs. 72,06,734 as at 30th June 1958. 

Transfer, Details of : Common form. Closure of 
Transfer Boob : 15 days after the General Body 
Meeting. Accounts made up yearly on SOtii June. 
Hooting before September. Voting Rights : One 
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BomlNiy State CcHOpenHive Land Moftgage Bank Ltd.—(con^/.) 
vote for each member either Ordinary or Preference 
exercisable in person. 

Objects and Activities : The Bank is an integral 
p^t‘t of the Co-operative structure. The Bank is 
considering to develop its activities in other 
directions. The Bank lends money to District 
Co-operative Land Mortgage Banks, District Central 
Co-operative Banks who have undertaken the work 
of land mortgage banks as agents of this Bank and 
directly to agriculturists residing in the areas not 
served by tho^primury banks and centra] linancinir 
agencies out of its funds. Recently the Govern lient 
of Bombay has entrusted to the Banlv a f>art ol its 
well-scheme. Under the .scheme, tlie Bank will be 
hnanemg the agriculturists for excavation oi new 
wells and for repairs to existing wells at a conces- 


8iunal rate of interest »t 4i%. In case of new wells. 
Government will l.e subsidising the agriculturists to 
the extent of 26% of the cost or Bs. 600 whichever 
is lower. 


Balance Sheet an on 30tb June 1958 


Ks. 

Capital .. 24,58,246 Casli 1.09,828 

Keeonre and other Invosimentu .. 1,03,^0,028 

FuaJa .. 2,97,544 Isuaiis ..1,32.52,43.8 

Dobonturoa ..1,86,31,000 Liquid Asicta 4.r^7,6'J2 

Depoaita .. 1,36.429 

Sundry Liabilities 26,18,162 


Profit Jk Loss tt'f. 9,564 


Total .2,41.49.924 


ToUl . . 2,41.49.921 


Analysis of Working 


Fear enda ^Oih June 



19:>2 


! Tvs. 

Paid-up Capital ,. 

i 

, . ; 

Reserve Fund 

..i 

Other Funds 

.. 1 t).>,.SuG 

Debentures 

.. : 91,3!,M 

Investments 


Deposits 

.. .yr»,7.>7 

Net Profit 

4S,2r>7 

Amount transterred to: 


Reserve Fund .. 

i2,Of)4 

Dividend 

20,790 

Do. Rate % p.a. 

3* 

Carried Forward .. 

75« 


1953 

1954 

1955 j 

Rs. I 

Rs. 

i 

7,34.345 j 

7,58,090 

7,96,080 ! 

77,460 

78,665 1 

78.968 

1,57,516 I 

1,99,148 1 

1,71,908 1 

,41.31.000 ; 

1,41,31,000 i 

1,39,89,900 

71,95,102 . 

6S.6G.719 

57,41.232 

1,01,771 j 

1,05,961; 

i,oo,.^>23; 

31,252 J 

1 

• • 1 

—45.581 ; 

53.K37 1 

—30.41*6 i 

i 

—76,077 j 

'! i 

— 22,240 1 


I 


10S6 

1957 

< 1958 

Ra. 

Rs. 

Rs. 

8,62,035 

18J12,585 1 

j 24.58,245 

79,780 ; 

1,13,005 

1,18,420 

1,42,372 

1,44,536 j 

1,88,677 

1,50,31,000 

1,56,31,000 

1 1,86,31,000 

62.03,101 

1.11,78,141 i 

1,32,52,438 

1,15,996 

1.06,604 

1,35,429 

95,764 ; 

34,037 

16,078 

23,941 ' 

8,509 , 

4,019 

25,939 

33,862 ' 


31 

3 


• 15,968 1 

tl.22l 1 

•9,554 


• After setting ‘Hi If to .sUilT. 

t Includes Ks. 910 < provision for staff bonus and deducting Rs. 7,330 for staff bonus. 


CANARA BANK LTD. 

{Set. Advertinefnent also) 


FOUNDED in MANGALORE. Directors : 

A. Daiiiodar Pai, n. r. <1* SuperciAng 

Vlr&ior), H. LaxmiiMMyana Kamath, 0. Shrini- 
vasa Rfio, aS. Pmitllik Nayak, K, P. Janardhan 
Prabhu, B.A,, K- niinjariga Rao, J.P., U. Srinivasa 
Malliah, M.r., an i ^ nubhai Davidoaa. Directors* 
QualiftcatiOllS : to the paid up value of 

Ra. 2,500. General Manager : P. S. Nayak, 

B. L., v.i.i.B. D>. General Managers : A. (i. Phi. b.a., 

G. (». Kiiii. li.A., P.M.n.. li. \ . Bhaiidjtri. 
B.A.. c.i.i.B.. p. K. Kama’h. aa\.\. Regd* Office : 
Mangalore. Administrative Office : llo 112, Silver 
Jubilee Park Bnad, Po.^^t Box No. fUS, Buagalore-2. 
Telegram: .nl.arik.” Telephone: 3H71. Auditor: 

A. ITinunaUi H.io. b.a., Dip. Ecoii.. f.c.a., (-hart. 
Aceonnlahf. 

CAPITAL; Authorised: Rs. l,fiO,(X>,(KK> in 
l,72,(KX) Mquity shar*^ of Rs. 50 eaeh aod 3S,000 
5% Cuinuliitivr Preference, nhare.s of Ra. 50 each. 
Issued, Subscribed and Paid-up : Rs. 50,00,000, 


Rs. 38,00,0(X) in 72,000 Equity shares of Rs. 50 
each fully paid up and Rs. 14,«X),0fi0 in 28,000 
5^0 CHimIllative Preference shares of Ks. 50 each 
fully paid. 

The Preference shares confer on the holder the 
right to ii fixed taxable cumulative dividend of 
per annum and in case of winding up to a preferential 
repayment of capital and arrears (if any) of <lividend. 

Capital History : On 12 11 -1957, the Authoriat^d 
Gapital was iucreaac.8l from Rs. f)0,<Ki,(XMl for 
Rs. l,00,fX),rXX) divided into 1,72,(XX> Equity shares 
of Rs. 50 each and 28JXX) cumulative p»>iference 
.shares of R.s. 50 each. 42.0fX) new shares (equitv) 
of Rs. .5f) each have been issued in 1958. Out W 
the above shares 7.2<Xl shares have b4H*i3i offered to 
employees. The issue was over-suliscrilMHl. 

Itensfor, Detafls o( ; (hmmn form. Transfers ate 
registered in joint names and Vernacular signatures 
are accepti^d. Rafbrtraflon FbP : 13 nP. |ier slm^ 
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with a maximum of Be. 1. Fee for Split or New 
Certificate : DO uF. 

Closure of Tru^er Books : Not excoeding 30 days 
at ii time on giving 7 days* previous notice. Voting 
Rights : (i) At every (ieiieral Meeting at whicli be is 
entitled to l>«i present and vote, every member 
pn'sent in person shall on a show of hands ha\ e one 
M)te only, (ii) Uf>on a poll, votes shall be calculaUid 
as follows : In respec^t of Ordinary shares onn vote 
shall be counted for e\ erv five ru|>ees paid ii|> on the 
shiin's, and in resjiei t of Preference sliares one vou*. 
shall be counted for every ten rupc(^s paid ujj on tlie 
sliares. (iii) Notwitlistanding what is stated in 
clauses (i) and (ii) no memlmr shall exe.rcise any 
voting rights in respect of any shares registered in 
his name on which any calls or other sums presently 
]»ayabie by him have not been [laid, or in regard to 
which tlie Bank has exercisi^l any right of lieu, and 
no inejn]>er shall in respect of any shares lield by him 
exercise \'oting rights in excess of five |M*r eent of the 


Gaum Bank litd.--(eontd.) 
total voting rights of all, the shareholders of the 
Bank. There are no special riglits or restrictions 
attaching to the jjresent share capital of the 
Company, except as to the Preference sliares as 
already set out. Date of Accounts : Closed yearly 
as at 31 st l>eoember. Dividends : On Ordinary 
shares paid free of income-tax. Date of Meeting : 
Once in every’ year in Fe))raary/M;irch. 

Objects and Activities ; Hanking Business of all 
d<»^criptif*ii. ^ 


Balance Sheet jm on 31 si !>va‘ni1)or I9r»U 


lls. 

('apital . . 50,00,000 

Share 0,30,000 

ilpsiervtj VuikI . . .“lO.OO.iKjO 

. . •J!S.93,3SJ0S 

Liabiiilics . . :»,0i:,04.74O 

Profit iV ;i V. 13,07,473 


Us. 

Owh .. 3,01,42,630 

Ii)vr»dlmunLH .. il«S4,52,034 
Advaricos .. ir>,S8,01,264 
k Ar-cdunt . 20,03,424 

Liquid Asstits .. S,22,31,059 


. .30,hi,.3t»,4ll 


Total . . 30,10,30.411 


Analysis of Working 


Year inda 31st Dec. 



1953 

1954 

1955 

1956 

1957 i 

1958 1959 


Ha. 

Us. 

Us. 

Ks. ‘ 

Ks. 

Rs. 1 Rs. 

I'nitl*up Capital .. 

29,00,000 

29.tKl.(KKt 

29,00,0(8* 

29,(8 ►.(HK) 

29,(81, IMH* J 

4 9,80.821 ‘ 5O,0U,(*00 

Kesitrve Fucidts 

21.00.000 

2ti,flO,000 

29,00.(KH> 

32,(8*.(8>0 

40,(KM»0(; 

15.00,000 , 50.00,(H}0 

Dopcjuits 

7.89.88,633 

8,91,80.197 

11.95,56,740 

U,32,(*(>.460 

17.84.4(*,172 

23.7«i,o2.6K0 28.93.38,198 

Advani’iJH 

3.98,45.112 

4,32,13,464 

6,08.66,264 . 

7.73,43.240 

8.79,37.272 

10.93,01.998 15,88,01,264 

InveiitmentM 

2,60,62,407 

3,33,32..V»0 

3,v*(^,«»3,H27 

5.12.92,372 

5,15,60,499 

lO,tH;,66.(;34 1 1,84.52,034 

('aifi 

2.00,86,159 

2.34.14.647 

2,H3,16,H(»3 

2.24.29,982 

4,60,51,547 

4.11,67.380 , 3.01.42,630 

Net. Prt)lit 

8,67,124 

9,20,232 

1 (*,01.228 

J2.3l.50<»i 

J5.2H.766 

U.(*i».241 * 18,30,089 

'I'axatitiii 

3,40, < too ! 

3,75,000 

3,75.0<K*i 

4,60,0(»(»' 

7,:;o,ooo 

3.91,000 4,75,000 

Depreciatitm 

77,158 

80.867 

93,288 

1.21,432. 

1,55.403 

2.02,815 2.14,212 

Amount transferred to : 
K«Hi«*rvo Fund 

. 

i J4,50.000 

i 

if5.U0.00U 

! 

3.(*0,0(*l* 

j 

3,1*0.000 ' 

SH.(m*,o»mi j 

5,60,000 i 5,00,000 

OthiT Funds .. 





Oividend 

: 1,35,000 . 

1,35,1*00 1 

i l,50.O(*(* 

2.25.000 

l,5O,0o0 

2.55.(.*00 5.40,000 

Di). Hate % pa. 

^ u 

9 

10 


10 

10 ' 15 

Carried Ft.irvirard t 

U.04I 

20,774 

19,5(0 . 

\ 

3.8,502 

t 44,768 ! 

37.384 42,473 

nl Share^i : 

Ordinary— 

1 


: 

! 

J 

Hi^hcNit 

87i < 

9lt 

9(» : 

95 , 

JUU : 

100 ; 100 

Lowest 

85 t 

1 

85 

90 

92 

95 100 

Treferenoe — 

! 

1 

1 



J 

Ifighest .. .. 1 

1 i 

. 

5i i 

52 j 

55 i 

55 i 55 

liowest .. 1 

i i 

50 

50 j 

50 

50 

52} ; 53 


* Iiwliides 5% (lolden Juhiloe divideiKl pwM. 1 AOt-r thMluffmg luiinis to stuff. 

X Incliwles Hs, 2 ,<X ),000 from continuencies nrrfuint 
I „ 2 , 50.000 

$ 4 ,(N», 00 o 


CANARA BANKING CORPORATION LTD. 

(iSr-f also) 


VOVNDRI) in 19()« at UDIPl. Dinctors : Di. 
U. Padtaaiialiim Mallya. i..u. Jk s. {Chalnmiu), tl. 
(lOpalakriMlitia Nayak, F. X. I). Piiii-K. B. 

Ananda Mallya, m.a.. b.i... Dr. M. Balakrinlira Kini. 
M.H., B.S.. U.O.O.. M. tJopalakrishna Kamath. B. 
Vaikunta Hali^eu. ».A., B.i... ami V. Kaninatli 

Kini, B.A., B L. Dinoton* Qiialilla«Uow : Holding 


skarivs ill tlio Bank on whioh at. li^ast a snm of 
Hs. U..MII) liaa Inien |)Mid-n|:). Creneral Manager; 
V. K. Kainatli. k.a.. i.n.n. Deputy General Manager: 
K. S. Slionai. ('..a.m.ii. Registered OfQce : Post Box 
No. 15. Vdi}»i (South Kanara Dt.). ToJoj^rams ; 
•‘Banking.” Trh*plioi«'No,: 2IA. BRANCH KS : 
Madras State: 0. T. MAdraft. Myln-pore-Madrap, 
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BiAkt 

Canan Banking Corporatton UA.—{cnnM.) 
mdiirai. CoinMtore. Shevapet-Snlem, 
Me(f.np./avH.n. V.lloro. Andhra State : ( U^ttoo - 

Cfudaai«»h. A<loni. Hydomhad. S-oun<l.-w?m<l R J- 

drug. N.dIor... IV.^ldatur. Bombay State . Forf- 
Bomhay. Mandxi-Bombay. Kerala State. .• « 
ohcrrv. Kozhikocb'. CaDiiaiiorc. Oochm. Tr« 
Pnl.'bat. Mysore State: I'dij.i, Coond«j.o..r. 

Bun.ler-.^ra.•g.■»^.r.^ rnr-SfroW-Mang.-.lor.v Sl.imo^-a. 

M.-.ra.a. ViruHH't, Saklaaj.ur. My.aoro Nigar. Shirva, 
yrdi«- riortliulialli. Hh.jdrava(i, Ha-s.ii. Cantt.- 
Bangtloiv, Ba .galorv Ciiy. Hubli. Dhanvar. I'.yadgi, 
Hnv'cri. I’onainpt'l. Sonivviirpoi, Bi-Mary. Kotiuiu. 
Raiioboiiniir, Rairliiir, DtMlballajmr. West Bengal : 
Ciilnitta. Auditor: V- Vaiudaraja Xayiik. is.a.. 


CAPITAL: Authorised: Hs 

K'. in 7-‘>.'KK) Ordinary Sli.m ' "f Ks, .'a> 

eai h. Rs.:i.r>t).()(K') iu7.(HiO.'>‘‘„ Fir.«,t I’lvl'. tvn. e Shares 
of Rs. 50 each and Rs. ft.OO'i"' in I'S.iM'O l.l",, 
Preference Sliares ol R.s. .)0 c.ii li. Issued, Subs* 
cribed, Called and Paid-up 'a.s ->ii lO'.'.t): 

Rs. 24,07.77."i, Rs. 12.(7.77' in 2.‘>.(HKJ Ordinary 
Share.s of R.s. 5f» each. R<.:( .■•('.(hhi in 7,0<Xl .5“,, First 
Preference Shares of R>.. .*><• each and Rs. 9.(0,000 in 
IS.OOO 4^% First Prefcr. in e .'iliares of R.s. 50 each. 


Capital History: Oii:,'inii'lj. the .Vuthorised Capitiii 
was Rs. 3,50,(XX) clivi'jofid into 7,<H>() «hare8 of Rs. 50 
each and the Pai Capital as at 31st Decemlier 
1924 was Rs, Thf* Paid-up Capital increastvi 

steadily year h> y* 'f ‘’uni Wiis Hs, 2.25,0 !h) corisi.'tt- 
ing of 4,500 o! Ks, 50 eacli, as on 31st. 

December 1951 In 1935, 2,500 shares of Rs. 50 
each were at a premium of Rs. 40 [M*r share in 

the proportion of orip new share for every two sliart^s 
held to holders iis on I5tli January 1935. In 193^, 
the Authorised Capital was inrreas^‘<| from 

Rs. 3,50.1 H)0 to 10.<^)0.0(X) by the creation of 13,1HH) 
shares of Rs, 50 each. Cf these, shares classi¬ 
fied as V'o Cumulative tax-free laf Preferei'Ct* shan*^ 
of Rs. .50 eacli were issued at par in the proportion 
of one new share for every share held to holders as on 
201 h November 1939, increasing the Paid-up Capital 
to Rs. 7,t)0.0tH). In 1913, the Authorised Capital 
was increased from Ks. lO.OO.OOO to Rs. 25,00,000 
by the creation of 3^>,0 <k) shares of R.s. 50 each and 
18JKKi lori'finally only l4dH)0 shares were issued 
which was increased to 18,0110 at the discretion of 
the Directors) 1|% (.’umulafive tax-free 1st Prefer¬ 
ence shares of Uh. 5r> each were issued at par, 
ranking pari pasm. excepting the rate of dividiend 


with the n% Camuhifive tax-free Preference shares 
ill the proportion of one share for every share held 
hofh OTilinary and preferee.ee, to holders as on 31st 
May 1913. with this issue, the Puid-iiji Capita! 
increased to Rs. 1C,(K),0(¥). Tn DeCenilMU- 1947, 
Ordinary shares (»f Rs. 5<> each were i.s.sucd at 
a preiniuiu of Rs. 4u per witli an eiUjivnce fee 

of R»‘. i per irhaiv* in the pr iportioii of one new share 
fiir every four shares held either Ordinary or Prefer- 
tuiee. to hu]dei*s as on 31st DeCiUnber 1917, inertui.sing 
I lie P.dd up (‘apital to R.s, 20,i'»0,0(>0. .Anuiin in July 
1959. tile Autliorised (’a[»ital of the Rink was raised 
to Ks. r>0,O0.0tK) by the cnuition »J 60,UK.) liew 
Ordinary shares of the faev value of Rs. TiO each. 
Out of tliese. 10.000 Ordinary shares wcitre issued for 
subscription in Auirust 1959 to the existing share¬ 
holders at a premium of Rs. 15 per share, f»ne new 
Ordinary shan* heini.^ offiTcd foi Imldine of everv 
four shares. This issii*' lu’-uj^ht up the Issued, 
Suhseiibed. Celled and Paid-up (5ipifal the present 
tigiini of Rs. 21.97.77.5. 

Transfer Details of: Comnion fonn. Joint 
holdings an* a(a*ej)tal)le. ' Kithr r or Survivor ** 
clause accepted and the aurvivoi or ^,llrvi^o^^ alone 
shall be recogni.sed by the Bank a.s having title to 
the shares. Registration Fee: 

Transfer Fees : 25 nP, p^ r share. Fee for Split 
<»r New Certificate : Re, I per <citifk;ate. Fee for 
Transmission : 25 nP. per share. 

Closure of Transfer Books : Op the wlndo 15 dav8 
in a year but not exctiinl ing 3< » flays at a time. Voting 
Rights : One. vote for t vrry 2.5 rupees of capita! 
paifl up on the shares. 

Date of Accounts : Made to ih cember 31 <if 
every year ami .submitted in February/.Vfarcb. 

Objects and Activities : Ranking business of every 
de.Hfription transacted. iSiUh (Sistody fmilities 
provided at Mangalore and Mercara Olfices where 
the Bank Im.s its own Safe Depo.sit Vaults. 

Bataoce Sheet an on 31«t December 1958 

Be. 

Paid-up ^ipitid . 24,97,775 Caeh .1.12.07,896 

lUMeryeFund .. 18.00,000 Inreetmente .,3,49.93,279 

?®F?*'***. . • • M4i64,7l8 Advancee .. 4,90,85,220 

Sundfy I^bilitiee 1.82.91.501 Block Acoount .. 8,27.600 

FwiBt A Lose a/o. 4.33,739 Uquid Aaeete ., 1.15.93.798 

Tots! ..10.74,67,793 ToUl .. 10JMTJM 
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A MAN CAN BEQUEATH 

HIS ESTATE TO HIS FAMILY 

but he CANNOT bequeath his judgment and 
experience. 

Too often, the property which he leaves behind, 
is dissipated through speculation and ill-advised 
investments. * 

You can take advantage of our long experience 
by appointing us your Executor & Trustee and 
thus assure proper management of your estate 
for your family. 

Please write for free descriptive literature 

CANARA BANK LIMITED 



Over 75 Branches at 
Important Trade Centres 


(Estd. 1906) 

Administrative Office : 

BANGALORE 


Correspondents 

All over the World 


Foreign Departments : BOMBAY CALCUTTA MADRAS 


Entiled: IMt 


HEAD OFFICE: UDIPI, S. INDU 


THE CANARA BANKING CORPORATION UNITED 


Paid-ap Capital 
Reserves 

Deposits 
Advances 
WorUng Capital 


iAs on 31-12-1959) 

Rs. 24418,000 
„ 18,00,000 
„ 8,44,65,000 

„ 4,90415,000 

„ 10,74,88,000 


(Rounded off to the nearest thousand) 

With ^encie* all over India and 52 branches in Southern India and 
I in Calcutta Citv in Northern India, the Bank transacts Banking 
business of every description. 






BbbIbb 

Cftiutrft Banking Ctoiporation Ltd.— {conUL) 


as 

Analysis of Working 


Paid-up Capitrtl 
General llesorve 
Deposits 
Gash 

Investments 
Advances 
Net Progt 
Depreciation . - 
Amounts transferred to 
(General Reserve 
Contingent Fund 
Taxation 
Dividend* 

Do. Itato % p.a. on Ordy. 
Carried Forward .. 

Prices of /"Highest 
iShares \ Lowest 


U )53 

Rs. 

20,00,000 
lO.aO.tXKt I 
18 , 8.59 I 
r* 7 , 2 ‘M 22 ' 
1 , 31 , 53.009 : 
], 51 , 53 . 0 <i 9 I 
3 , 17,797 i 
19,492 I 

i' 

Oo.ooo i 
12.063 : 
1.10,000 ! 
1 , 33,000 ’ 
8-1-2 i 
6,378 i 
90 
So I 


1954 f 

Its. j 

20,00.000 
11.25,000 , 
3.42,79..56G ; 

71,46.137 j 
1,00,62,095 ! 
1.57.79,009 
3.29.140 
32,760 

75.000 

1,25.000 
1.33.000 
8-f2 
2.518 j 
90 • 


1955 

Ha. 

20,00,000 

12.00,000 

4.23^1.468 

93,67,377 

1.75.45,891 

2,23.27.160 

3.34,.507 

32.660 

76,000 

18.093 

1 , 00,000 

1.40.5<X) 

84-3 < 
2,432 
90 
86 


1956 

1957 

1958 

Rs. 

Rs. 

Hs. 

20.00,000 

30,00,000 

20,00.000 

12,75,000 

5,18,20,011 

13,56,000 

11,40,000 

5,85,75,578 

7,19,34.549 

76,62,827 

«7.0a,570 

1.00,43,811 

2,55,35.351 

2,29,55,111 

3,0'.,(i4,930 

3,07,76,268 

3.43,47,940 

3,0.->,39,riO.S 

3,54,778 

3.74,678 

4.02,946 

40,242 

36,898 

.36,707 

71,000 

80.000 

S2,000 

2,218 

11,000 

1,47,000 

1,60,000 

1.75.000 

1,33,000 

1,33,000 

1,33,000 

8+2 

8+2 

8+2 

3,992 

5,670 

6,716 

86 

86 

7S 1 

80* 

1 

80 i 

7.3 : 

1 


Tear ends 31st Dsc. 


1959 
Ra. 
24,97.776 
lH.OO.OdO 
8,44.84.718 
1.12,07,800 
3.49,93.2/0 
4,90.65.200 
6.07.003 
34,160 

1,35,060 

45.000 

2 . 10,000 

2,09.378 

15 

14,301 

80 

67 


* Includes Preference also. 


CANARA INDUSTRIAL & BANKING SYNDICATE LTD. 

{See Adi'^rtisement also) 


FOUNDED iu 1925 at UDIPL Directors : T, M. A. 
Pai, M.B. <fe B.s. {Chairman and Manrufing Director), 

A. Laksliiumarayana Eao, b.a,, b.l., M. N. Prabhii 
Sliiroorkar, V. V. Shanbhag, L. H. Prabhu, b.a., 
LL.B., B. PadinunabLa Pai, P. Padmanabha 
Rao. B.A., B.L,, K. Gurtiraja Rao, b.a., b.l.. 
Dr. K.M. Pai and l)r. K. L. Aithals. INlWton* 
Qualifications : Holding of shares of the paid up 
value of Rs. 5,u(>u. General Blanager : T. A. Pai, 

B. coM. (Boiii.), F.R.E.s. (Loiid.). Deputy 

General Manager : K. K, Pai, b.c um. (Bom.). Chief 
Accountant : H. N. Pai, Cert, a.i.i.b. Secretary : 
K. V. .Sbeiioy. Manager, Madras Braneh : P. P. 
Sheiioy, B.sc. Manager, Bombay Branch : K. L. A'. 
Xayak. Registered Office: 'Mukund Nivas*, Udipi. 
Telephone No.: 33. P.B. No. 23. Telegrams: ‘‘Giant”, 
Udipi. Auditor : A. Umanath Rao. b.a., f.c.a. 

CAPITAL: Authorised: Rs. ],(X)/Mi000, Rs. 
6.00,000 in 6,0(X) “A” Class Ordinary shares of 
Rs. 100 each, Rs. 66,00.000 in 6,60,(XX) ” B *’ Class 
Ordinary shares of Rs, 10 each, Rs. 2,(X),0fK) in 
a,0(),lKX) “ C ” Class Ordiru^y shares of Re, 1 each, 
Rs. 4,U0,<X)O iu l.lxK) G% Cumulative Preference 
shares of R.s. 100 each; ^ Rs, 22,00,0(KJ in 2,20,0(X) 
Sy© Cumulative Preference shares of Rs. 10 each. 
Msued and Subscribed : Rs. 50 ,() 0 ,<X) 0 , Rs. 6,00,000 
in 6,000 *■ .4” Class Ordinary shares of Rs. 100 
each, Rs. 16,(X),00Oin l,60.(X»0 “ B *’ Onlinary 
slian s of Rs. lo each. Rs. 2,(X);<x:0. in 2,^10,000 “ C 
Class Ordinary shares of Re. 1 each. Bs. 4.00,000 
in 4,(K)0 6% Cumulative Preference shares of Rs, 100 
each. Rs. 22,00,(XX) in 2,20,000 5% Cumulative 
Preference shares of Rs. 10 each. Paid-up : 
Rs. 17,02,166, Rs. 6,O0,iXX) in 6,0:)O “A” Class 
Ordinary shftr^ ml led at Rs, lOO /yssrealfs 


in iirroars Rs. 380 ; Rs. DLOO.imx) in l.iiO.tMMt *• B *‘ 
Cias.H Ordinary J»hares of Rs. 10 each fully paid. 
Ks. 2,(KLtHK; in 2.(KJ.tKXt “ C ** Class Ordinary shares 
of Re. 1 each fuUy paid. Rs. 4,(X),0lKl in 4,000 6% 
Cumulative Preference shares of Rs. 100 each, 
Rs. 19,02.546 ill 2,20,OCK) 5% Cumulative Preference 
shares of which 17,825 shares called at Re. 1 each* 
4.263 at Rs. 2 each, 1.088 at Rs. 3 each, 1.80.5 at 
Rs. 4 each, 8(«8 at Rs. 5 each. 17,177 at Rs. 6 each, 
825 at Rs. 7 each, 4.408 at Rs. 8 each, 4lo at Ks. 9 
each and 1,71,361 at Ks. 10 each. 

Cftpttul History : In 1959 the Issued Capital wits 
inorea?<* d by Rs. 17,89.013 in 128 ‘ A * Class Ordinary 
shares of Rs. D)C) each, 1,60,0(.M» ‘ B ' CMass Ordinary 
shares of Rs. lO each and 1,76,213 * ’ Class 

Ordinary shares of Re. 1 each to inereuse thb 
Subscribed Capital lo Rs. 50 lakhs. Tliese shares were 
offered in the first in.stancc to the existing .share¬ 
holders as on l.st April *59 to subscribe for the .sliarcid 
of this issue, of such total face value as is erjual 16 
half of the total face value of any classes of shareg 
hehl by him fraction of one being iguoreil. 

< ompany also ofTert*d at ]>ar to the employec.s wli)i 
had completed 5 years of .service as on Ist April 58 
shares of tills j sue of .such face value as is eijual 14) 
doiibhi iiis or her monthly basic pay for .\pril *59; 
An employee wan not entitled to rcnounci*, the riglA 
for the shanks in favour of any p<‘r.son. / 

The Preference sharee confer on the holder the righ|, 
to a fixed Preferential Cumulative dividend at the ra^ 
of 6% and 5% resf>ectively (tax-free), whether eameef 
declared or not down to the commencement of vrinct 
ing up, and in the event of a winding up, the holdeifi 
of 5% Preference shares ouly shall have a further pr^ 
fersnee for refund of eh^tal. Bal^i»aa 






fianks 


2d 


the holders of six per ceut Preference shares and those 
of Ordinary shares of all classes shall rank jxtri jwssu. 

TrailSfer» Details of : (Common transfer form. 
Joint holdings acceptable. “ Either or Survivor ” 
clause not accepted, but Ist person deemed share¬ 
holder to be succeeded in case of death by the next 
named. Transfer should be executed by all share¬ 
holders. Registration Fee : As. 8 per share for A ** 
Class Ordinary and 6% Pref. 0-1 for every 10 shares 
Min. 0-4-0 for ‘‘C” Class Ordinary and 0-1-0 for each 

H ’* (■la.^.s Ordinary -shares 5”o Pref. share. Fee 
(or Split or New Oertlllcate : Kc. 1 per certificate 
issued in lieu thereof. Fee for Transmission and 
Regbtration of Documents : Free of charge. 

Closure of Transfer Books : Generally once a year 
not exceeding 30 days at a time. Requests for 
registration of transmission of shares should be sent 
to the Registered Office with remittances. .411 dc>cu- 
ments to Hccoin[)any. Voting Rights : Cue vote 
for every rupee of the j>aid up value of shares held 
by a member subject to a maximum of l/20tli of 
tho total voting power of all the shareholders. Date 


Canara Industrial Sc Banking Syndicate Lid.-(fonts.) 
of Accounts : 31tit Dcccuiber every year. Date of 
Meeting and Dividends : (.; e.iierally in Marcli, 
dividend distributed soon after the Annual Ge.iioral 
Meeting. 

Objects and Activities : Ranking and Exchange. 
Serving all classes in diffortmt parts of the country, 
cultivating thrift by small saviijgs among the lower 
classes, financing of transmission and storage of 
marketable crops, all kinds of usual banking business 
undertaken in all the branch oftices. • 


Balance Sheet ur on Sint J>c(>riil>pr 1959 

f:». ]{«. 

<apital 47,02. hiH (‘ash .. I,:!t>,4.v582 

Shart* rroruium InveiitUKiMts .. T.S."*,05,775 

n 1,00^471 Advances tO,89,.'52,HO 

Reserve Funds.. Sl.OO.fKH) Kixf^d Af»sots 21'), 10,000 

l>e|M»Hits . . 17 ,Os,h2.2n3 IMIkt A.isets .. 30,35,3;:3 

Liabilities . . 1,03,99,440 
Profit A 1^»S8 a c. 12,04,460 

Total .. 22,07,4S,K20 Tntal . . 22,07,4S.«20 


I SrHDICAIE SERVES SOUTH INDIAN TRABE. INDUSTRY AND CUMMERCE I 

with a fine network of 137 Branches A 

Authorised Capital. Rs. 1,00,00,000 9 

issued A Subscribed o 

CapiUl Rs. 50,00,000 Z 

Paid'up Capital . Rs. 47,02,166 9 

Reserve Funds . Rs. 34,00,000 6 

DEPOSITS EXCEED R$. 17 Crores | 

TOTAL RESOURCES EXCEED Rs. 22 Crores 6 

ALL TYPES OF BANKING BUSINESS TRANSACTED I 


T. A. PAI 

Gtntral Monoger 


T# M. A. PAI 

Managing Director 


THE CANARA INDUSTRIAL & BANKING SYNDICATE LTD. 


Head Office: Udipi. 


Established: 1925 



C«iM> Indurtrial & BwiUiw Syndtorte ,, working 


Ytwr end» SM Du, 


Paid-up (-upilftl 
Reserve Funds 
Depoftits 
CV*!!! 

Invpfitmffnts 
Advances 
Net Frofit 

Amount ttvnsfcn\ft to ; 
(ienerul ItoHorvo 
T»xntion 
Other nenotvcn 
Depreciation 

Dividend ; ■ 

Do. Kato % p.a.* {I- I d 
Carried Forward .. 


• Ordinary only. : * 


Ks. 

llMO.OOd 

1,4,s,.“»!),:>'7: 

.VtS.lthoOS 

4,(K»,90I 

IJO.oOO 
l.(»(VK)0 i 

' 4^2 ‘ 

l,r»l\.337 

9 

0,323 


Ra. 

l 3 ,:»n.o«o 

i»,liMW.944 

75,93,381 

J.0S,St»,3I3 

o,2I/Jl3 ; 

l,W,Oi)0 

l,7o,iKK) 

(9,845 

(.53,49.3 

^ i 

8,041 ! 


Ha. 

26,75,568 
! 15.00,0(K> 

6,67.03,420 
8l.JM>,417 
3,07,71,451 
3,93,77,834 
5,90,491 

J..30,000 

2 , 00,000 : 

51.452 

1,75,701 

10+21 

18.831 


}l8. 

27,80,579 
18,00,000 
8,46,17,007 
98,2.5,,751 
3,42,51,7.38 
5,11,91,988 
S,9r>,2(K) 

3,(8),000 I 
2,00/KX> ' 
25,000 : 
67,08ff ! 
1,97.854 i 
10+5 
16,676 ‘ 


; lU. 
i 2S. (7.071 
} 22,(K),(KK> 

jlO,;U,<MJ,670 
(,(4,99,379 
' .3.81,19,(46 
; 6,34,40,707 

2..50,fHX( i 
4.00,000 { 
1,25.000 * 
1J5.943 
2,04,911 I 
(O-f 5 , 
t 18,765 ! 


Rs. 

28,96,276 

26,.5<».000 


Rj. 

47,02,166 

34,00.000 


13JI.3ti,O.V» 117,08.82,2HS 
1,39,34.712 ! 1.26.46.582 


6,00,71.649 

(0,22.351 

3,00,000 
4.(K),000 
20,0(H) 
I,45,2;(4 
2,08,485 
10 {-5 
t 12.632 


7,:i5.05.775 

10,89,52,140 

14,51,828 


5.50.000 

7,60,000 

1,56,660 

3,17,682 

(4 

27.154 


liedtii'tini: IN. JSO.OIK) bonus to J After deducting Ks. l.lKMKX) lH>n(i.s to staff. 


CATHOLIC BANK OF INDIA LTD. 


fVUSDKD in I93S ut CHANGAXACHEfiKY, 
KcraU 8tate. Directors : Paul Varohest*, b.a., b.l, 
(C/tninm?,), Kuiichcria K. I'lirac-ka), KunchtTh 
T. Marattukalam, m.a., Thomas T. Mamttukahun, 
M.A.. T, T. Cljacko, M.4. and Thoin.is T. Kurialacherril 
(Mamf/i/if/ Direrfor), Directors’ Qualifications: 
Holding of 1 1 H) shares. Registered Office : Changana- 
cherrv, Kerala .St.ite. Auditors : 0. Thoma.«, b.com,. 

A. c.A. (Chartered Accountant) and Ik Jf»Neph, 

B. COM.. k.S.A, 

CAPITAL: Authorised & Issued : Rs. lo.oo.ooo 
in 1,0(),(HX) shares of Rs. 10 each. Subscribed : 
Rs. (),(Kh(X)(J in 60,(XX) shares of Rs. 10 each. Called- 
up : Rs. 5,97,inC in 6(»,fKK) shares of Rs. JO each. 
Less Calls uiipai<l Rs, 2,8.50. 

Capital History : In 1911, tiif* Bank increased the 
paki-nj) capital from R.<. 2,27.671 by isstie of 27,1.51 
shares of Rs. 10 each by bringing the paid-np capital 
to Rff. 5,(X),0('H). lu 1948, 5,761 shan.s were offered 
to the public and by 1940, furtlier 4,236 shares were 
offered making the total i-ssue to R.s. 6,(K»,(XHj. 

Analysis of 


Transfer. Details of: (^mimon form. Joint holdings 
acceptable ; Either or Survivor *’ clause accepted 
and anv one ‘iignatiin* accepted. Registration Pee : 

Rc. 1. Fee for Split or New Certificate : 50 nP. 
Fee for Duplication : >0 nP. 

Closure of Transfer Books : I r> < lays prior to General 
Body Meeting. Voting Rights ; One vote jK?r share. 
Date of Accounts : .Acconnts are niadc as on 31st 
Oecomber. Date of Meeting and Dividends : Ordi¬ 
nary General Meetings in March or April. 

Objects and Activities : Banking business. 

Balance Sheet as on 3Jet DcK-ember 195H 



lie. 


Ks. 

(‘apital 

5,07,1.50 

Ott,sh 

‘.'.«7,413 

fUMrtrvi) FuikU 

- 62,(HX) 

InvoHtmtnt.M 

3,03,490 

f>€»pf»«it.‘< 

2x>, 19,228 
k,^S25 

Advaficna 

.. 23,20.773 

Sundrv (jiaHlifinA 

RInrk .Ar'»-f»unt 

1.40,904. 

/• 

Liquid AiiaRtfi 

4,17.129 

Total .. 

as,27.7o;i 

Tidal 

.. 35,21,703 


Working 


Yfur etuU I>er. 



1952 

<9.7.3 

1954 

1955 

(0.»6 

10.17 

10.18 


Its. 

lU. 

..Re. ; 

lU. 

({.s. 

K^. 

Ite. 

Paid-up ("fipital .. 

5,97, ir»o 

.5/»7,(50 

5,97.150 ! 

5,07,150 ! 

r>,!i7,l50 

.1,07,1.10 : 

5,07,150 

Resorv’f! Fund 

i6.(HH) 

29,0(X( 

46.6(KJi 

4ib6(H> , 

5(,6(H) 

6t»,l<Ht , 

62,000 

Tnvesfmmifs .. j 

3,0.1,404 

3,0,3,033 

4,32,050 ! 

.1.t)7,737 ! 

3,92,3!M 

3.02.:>0l 

3,03,491 

Dfiposits .. .. ; 

26,63,760 1 

2ti.02,735 j 

1 20,22.316 , 

.31,7 (,056 : 

3i,64,IHO 

26,26..176 1 

25,10,228 

Advancas 

22,08.982 

i 23,15,7IS 

2.1,93,215 

28,05,660 ! 

:9M4,776 

26,1.3,305 I 

23.26,77S 

Oasfi 

4,32,046 I 

4,HI.308 ' 

3,64,816 I 

3,40,8H«1 

3,17,(22 

3,(4,816 1 

2,97,410 

Net IVofit .. .. J 

Atnourif t.raiiMi’Rrmd to : 

21,151 : 

35,687 

' 387 i 

17,.134 

10,858 j 

7,037 1 

40.931 


Oncra! Kc.scrVR 
Taxation 

rMvidond Only. . . 

Do. Rate % p.a. 
rjamerl Forward ., 
Price* of J Higliost 


. I 


17,914 
^ 3 

1,.365 
81 
H 


.7,(kh» ; 
la.fHH) i 
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CENTRAL BANK OF INDIA LTD. 

{Sm AdvertiumtfU also) 


founded in 1911 at BOMBAY. Directors : Sir 
llomi Mody, k.b.e. {Chninmv), Cooverji Horrnusji 
Bhabha ( VivcA'hninii'tn), JHiarainsey Mulraj 
Khat/UU, V. P. Wadia. (Iiirnanlal Hapalal Parikli. 
Frainroze J. Ouzdar, Sir .hnu.'ot jo** J<*jeel»b<»v. 

]{is Sir .liwjijinio Madliavrao Scindia. 

Mabtiraja of (iwnlinr, Ja . kiishia 
allaliiitlas au<l Shiax’iix Sorabji Kbainba'a. 
Directors’ Qualifications : Holding of sharos for 
Ks. o.'KM) (n >niinal valup). General Manager : N. K. 
Karanjiii Deputy Manager : F. Ooopcr, Chief 
Accountant: V. C. i^itel. Head and Registered 
Office : “ C'eiilral Bank Buildings ”, Mahatma 

Gandhi Hoad, Fort, Bomliay. Tclephona: 

(0 linf‘s). Tflrtgrain : “ c’artain London Branch : 
159, Fonchuroli Strnot, London, E. C. 3, New York 
Agents : Mor^.m (Jnaranty Trust (’o. of Now York, 
Thu Chase MauLaitan Bank. Auditors ; A. F. 
Ferguson A’ (.‘o. and S. B. Billinioria & Tu. 

CAPITAL: Authorised : Hs. 

lis. 5,25,(X),(HK) in 10,00,000 Ordinary shares of Rs. 50 
ua<^h and ILs. l,05,iH),tXK) in ],2o,tH.K) Ordinary ‘ A' 
shares of Fis. 25 each. Issued and Subscribed: 
Rs. 5J7,5U,<JO(», (ri) Rs. 5,25,00,000 in 10,50,fH)0 
Ordinary shares of Ks, 50 each. (1) Rs. 2,36,26,400 
in 4,72,52S Ordinary sharr-S of Rs. 50 euvh i.ssuod us 
]»aid lip to the extent of Rs. 25 without ]»ayment in 
cash in exchang**. for 0.45.0,56 shares of the Tata 
Industrial Bank Ltd. (2) Hs. 2.73.6'HI in 5,77,172 
Ordinary shares of ]\s. 50 ua<']i issued for payineut in 
caali, {//) Rs. 52,50,<HKl in 2,l0,0(Xi * ' Ordinary 

bhares cd Rs. 25 each fully pui<l up issued ns bonus 
shares for cousiderutiou other than ca.sh. Paid-Up : 
Ks. 3,Bi,<»5,665, ('/) Rs. 2,62.5 o,(MK» in 
Ordinary shares of Ks. 50 eadi of whieli Rs. 25 
has been called up ; (5) Rs. 52,5U,l»<H» in 2,lo,taJ0 
Ordinary ‘ A * sliares of Rs. 25 uacdi fully paid up. 
Add amount rc* cive«i (ui 31 shares lurfeited : Rs. 53tk 
Add sharia premium ecco\iiit Us. I,«i5.135. RnBene 
liability of sharehohlers; Hs. 2,62,r>o,(XH' in 10,5(MHK> 
Ordinary shares at Rs. 25 per share. 

Capital HiStCH'y : In 1944, the eapital was increased 
from Rs. 3,50,(KI,0tK) to Rs. 5.25,(X),tX>0 by the 
creation of 3,r)<l,tHM» shares of Rs. 50 each making 
thereby a total of 1Q,50,(KK) shares. Out of the 
new shares created^ 3»36,264 shares were issued 
to the ejdsUng sbareFioldcrs iu the proportion of 
one new tbaie lot every two shares held at a premium 
of Rs. 25 per share. 


On Slst March 1947, the Authorised Capital was 
increased from Rs. 6,25,(X),0(K) divided into 10,50,000 
shares of Rs. 50 each to R«. 6,3 <ki.(HK) by the creat ion 
of 4,20,0(K) new share.s of {‘ A ’ Ordinary share) 
Rs. 25 each. Out of the 4,20,(HHj lle^^ share.s. 2.lO,tXl0 
Ordinary ‘ A ’ .sliares of H.s. 25 each were issued as 
Imnus shares, to holders of 18th Ajiril 1947 in the 
pro])ortion of one new share for every five existing 
shares by cfi|>itali.sing Rs. 52,50/KK) from the Reserve 
Fund, 'Dio new shares rank passu with the 

existing shares. The remaining 2,10,(K)0 Ordinary 
‘ A * .shares remain unissued for the present. 

Transfer, Details of : Special form. Separate 
transfer deeds for Ordinary and Ordinary * A ’ shares 
re(]uired. Shares can be transferred in joint names 
but without the words “ Either or Survivor 
Registration : 12 nP. }>er share plus jiostage. New 
Certificate : Re. 1 ])er certificate. 

Closure of Transfer Books and Voting Rights : 

The Imoks are (doscid a fortnight before payment of 
Interim and Final Dividends, /.c., the book.s are closed 
for 5 weeks in a year. One \ ote per share. Date of 
Annual Accounts and Dividends : A(‘couut.s are 
clo.sed yearly on 3lst December and submitted in 
F eb nia ry, Ma rch. 

Objects and Activities : d’lie Bank was registered in 
Bombay as a Joint Stock (’ompany to supply the 
general juibJic with an Indian Bank on the most 
iiuKleru and improv»*d Unt‘.s. On 5th July 1923, 
this Bank took over the 'LiUi Industrial Bank 
Limited, as a going concern with all its Liabilities 
and A.ssets on th»j basis of giving one share of Rs. 50 
face value (Rs. 25 paid up) for two shares of the 
Tata Industrial Bank Ltd., which shares were of 
the face value of lis. 75 each (Rs. 22J paid up). 
The Bank carries bankiug business of every 
description. 

General: The bank offers Safe l>c}»osit Locker 
facilities to its edients, and undertakes Executor and 
Trustee business for the liencfii of the public. 

Balance Sheet as on 3].st ])t'i.cml>cr lur>9 

Hh. Pb. 

.. 3,l6,00,5ao ('ash .. 5J.29.22.708 

.'Shall' Pie 111 . « r.. 1,0.'>J35 ljiv(>.sliufm« .. r>4,91.98,347 
Hf'wrvo Fund .. 3.“»9,03,r»0<l A4l\aiu-f'.H 1,1 a.91,51^737 

IVij^osIts l.«0.25,98.0Ui BInck A.-count. Lr>4..%1.7r.l 

Sundry LmhilitieaS5,52.S7,321 Other Aaseda .. 24,35,77,578 
Profit k Lo«w a/e. 49,(Hi,.5(10 

Total ..2,23,03,01,092 ToUl .,2,23,03,01,092 



Year ends 31st Dec, 
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Central Bank of India Ltd.- {contd.) 


Analysis of Working 




Ks. 


Paid-11}» rnpital 
Rfiaerv** 

Deposits 

(.'ttsh 

In vestment .4 

Advame? 
Taxation 
X€5t Protit . . I 
Amount iraiisfei- 
ix*d to : ' 

Reserve Fund . . 
Other Aceounfs 
Dividoii'l 

Do. ' o 

p;i.' 

Carried Forw ini 
Prii‘C3 
of < 

Shares LLoui*st 


i..’»4.7Sd 

I,i7.'j7,:r>jsf 

7n.0J.3t>‘> 


;^7,74.ol(» 


JL* 

Iti.PJ.siiH 

t.'tA 

(ilj 


i!»r>4 

*955 1 

19.56 

1957 

1 

Us. ! 

lU 

Ifs. 

1 

:j,/*.54.7S(>; 

77,28,42,528 
57,5:!, 262 

72,13.5 

.1,14.54.780 
|,m.Sl.2l7, 
.‘28,66,31.7.16 
*5,59,76,749’ 
.8*1,71.95,557, 
72.20,70,126 
.5,.5<UWH» 
72.25,970 

3,14,54.780 ! 
4.02,77,12;*; 

1 .,18,72, *5,028' 
I6.8*.26.;t:*i ; 
52.07,98.975' 
90,76.28.238 i 
I3,01MKM» 

91 ,:*6,2851 

3,U.i54,780 
4.03,60,821 
1.54,86,72.926 
I8.:i9,27.:)86 
41*,46,97,493 
1.01,49.39,181 
13,00,000 
95,74,593 i 

37.74.5*6 

irnOO.OOO 

37.74.510 

15.00,000’ 
44,03.595 i 

15,00,000 

44,03,595! 

12 

I7.88,89S; 

641 

12 

18,40,358 

5*) 

14 

18,23.048 

56* 

i 

14 

18.44,046 

56*! 


50 46i 


46’ 


46; 

1 


1058 

B*. ^ 

3.14,54,780 j 
4,t»4,(W,5l7 i 
*,61,97.67,283 
23,52.79,860 i 
52,92.52.397 j 
m*,87.35,832 
16,60.000 
84,92,064 i 


44,03,595 I 

! 

14. 

17,32,5*51 
59*30 I 

49 50 ! 


1959 

Rs. 

3,l5,tH>.ri30 
3,5!»,0;{.5<Kt 
.80,25,98,040 
22,29,22.708 
5I,9*,9S.;U7 
I.IO.'d I,.50,737 

*,<K:.18,045 


*75.000 

64,18,000 

tl74 5 
**8,82.560 
59i>0 

47*50 


• All' I 'It'iiurflUii lls. 10,<*<*,000 traiish rred to staft flratiiity Rc.sor\'© and Rs. 33.75.0iK) l>onuB provided On* slaft'. 

t- I>i\ id' ii 1. 


THE CHARTERED BANK 

{Sfe Adnrtis* mf^ni rtUn) 


ESTABLrSHEl) l>y Royal riiaiTer in 187)3 in 
EX(^'L.\NJ). Court of Directors: Mneont AIpe 
Grantham ((lunrntotA, Sir Jolifi Tait {Drjiuty 
Chairmtm). Sir Pan! Ih rilliall, k.ij.k.. William Pawing 
Eadit'. (’.A.. Sir Harry (ireenlield, < ..n.r, > C,I.K., 
Sir PAan Meredith Jonkiii-, k.c.s.I.. 8ir 

(Tiarlfs Watt Miles, o.b.k.. Sir John Henry Swain 
Rifhard.'.on. Sir Artlmr Atkinson Bruce, k.tj.e., m.c.. 
Sir Stephen Gihson. (.h.k., the Rt. Hon. the Earl 
of Inrhcape, Ian Lilhiirn MaePAven. Ernest 
John Fakes, c.b.k. and (‘litford Waite, 
c.M.G. Chief General Manager : W. G. i’uilen. 
Joint General Managers : iMvid Beuth. statTord 
Nortlieote and G. A. Leiper. Assistant General 
Managers ; J. Shewan and A. T. Ilobha. Secretary : 
H. p]. P'anlkner. Auditors : Deloitte. Pie rider, Gri¬ 
ffiths k (-o. and W. A. Browne & Co. Head Office : 
38, Bisliopsgate. London. P^C. 2. West-£nd London 
Branch : 2, Regent Streef, S. 1. Manchester 
Branch : 52/54, Mosley Street, MHnchester-2. 

Liverpool Branch : 28. Derby House, Exchan^ 
Buildings, Liverpool-2. New York A^gency : 65, 
Broadway, \ew' York City, 6X.Y., U.H.A. Hamburg 
Agency : Borsenbrueke 2-A, Hamburg 11, Germany. 
Overseas Branches : CYPRUS : Nicosia, Famagusta, 
Kyrenia, Larnaca, Idmassol, Paphos. .4DEX : Aden 
(2 offices). 1\1)IA : Amritsar, Bombay, Calcutta 
(2 <dfjces), Calicut. Cochin, Delhi, Kanpur, Madras, 
New Delhi. PAKISTAN : Chittagong, Karachi 
(2 offices) Lahore, Lyallpur. ( -KYLON : Colombo. 
BURMA : Rangoon. FEDERATION OF MALAYA: 
Alor Star, Butterworth, Ipoh, Kangar, Klnng, Kuala 


Lumpur (2 offices), Kuantan, Penang, Petaling Jaya, 
Port Swettenham, Seremban, Sitiawan, Taiping, TtJuk 
Ani^n. SINGAPORE: Singapore City (2 »>fficc.s), 
Bakit Timah, Changi, Seletar (2 office.^). Siiiimp re 
Airport, Tanglin. NORTH BORNEO : JcsHeIt(»n. 
Kudat, ].»abiian, l.ahad Datu, Sanfiakan, Tenom, 
Tawau. BBUNPU: Brunei Town, Kuala Bclait. 
SARAW.\K ; Kuching. Miri, Sarikei. Sibii. Simang- 
gang. INDONP^SIA : Djakafta, Medan, Suntbaiu. 
CAMBODIA: Phnom Penh. VIETNAM: Saigon 
(2 offices), THAIL.4ND: Bangkok. Bhiikct. 
PHILIPPINE REPUBLIC: Cebu, Iloilo. Manila. 
HONGKONG COLONY: Hongkong. (lllNA ; 
Shanghai. JAPAN: Kobe, Osaka, Tokyo, 

Yokohama. 

CAPITAL : Authorised : i*5.0(X).0(X). Issued and 

Paid-up : £5r.0(X),000. Reserve Fund : £r>,rxxMXX*. 

Capital History : In 19C7. the (-apital was inereased 
from £800,000 to £1,200,000, in 1919 to £2.(XXL00O 
and in 1920 to £3, OCX),(XX) (each share of £20 being 
then subdivided into 4 shares of £5). On March 17, 
1943, the 600,0(X) fully paid shares of £5 each were 
converted into stock. 

On Ist April 1953, the C-apital, was niisud to 
£3.r)(X),rxX) by the C4ipttalisation of £500,0<K) from 
reserves. A bonus issue of 5(X),rxX) ([Irdinarv shares 
of £1 each was made to stockholders in proportion 
ot their holdings and these shares were subsequently 
converted into stock. 
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THE CENTRAL BANK OF INDIA LTD. 

(REGISTERED ON 2ltC DECEMRER 1911) 

Head Office : BOMBAY 

Central Bank Buildings, MAHATMA GANDHI ROAD, FORT, BOMBAY-1 


Authorised Capital 
Subscribed Capital 
Reserve it ether Funds 


Rs. 6,30,00,000 
„ 5,77,50,000 
„ 4,05,83,129 
BOARD OF 

Sii Homi Mody, r.b.f.. [Chairman) 

CInovrrji Hurrnusji BhaKa, lisq., J.i*. ^Chairman) 

Uliarainsey Miiliaj Khataii, Esq. 

Cl. P. Wadia, Esq. 

C'liirnanlal Bapalal Patikh, Esq. 


Rs. 


5,77,50,000 

3.15,00,000 

1,80,63,64,411 


Issued Capital 
Paid«-up Capital 
Deposits (31-12-59) 

DIRECTORS 

Fiainrozc J. Gazdar, £&q. 

Sir Jamsrijcc Jejccbhoy, Bart. 

Tl is Higlinr^s Sir Jiwaji Ran, Madhava Rao 
Srindia, o.c.s.i., c.c.i.E., Maharaja of Gwalior. 
Jaykrishna Hari\'alial)hdas. Esq. 

Shiavax Srirabji Khanibata, Jisq. 


General Manager : N. K. KARANJIA, Esq. 

MADRAS LOCAL BRANCHES 

Main Office : 308 309. LINGHI CHETTY STREET. Mount Road : 7 & S. VICTORY HOUSE. MOUNT ROAD. 

Addison Buildinjt* : 158. MOUNT ROAD. MAORAS-2. Mylapore : 176. RAMAKRISHNA MUTT ROAD. 

China Saaaar : 261, NtTAJI SUBASH CHANDRA BOSE ROAD. Sowcarpot ; 68 69. MINT STREET, MADRAS. 

BOMBAY LOCAL BRANCHES 

BHULESHWAR CRAWrORO market gowalia tank ro. man 
BYCULLA DADAR KALBADEVI ROAD MAH 

UP-COUNTRY BRANCHES 

DELHI MADRAS 

Delhi cll.\ Town 

Ajmerl Gate Extendon Tinipur 
(Delhi) Tiiticorin 

< hawii IfciMST (Helhli MADHYA PRADESH 


ABDUL REHMAN ST.. 
BANDRA 


NULL BAZAAR 
SANDHURST ROAD 


SHARE BAZAAR 
ZAVERI BAZAAR 


BOMBAY 

Ahnicdaltad 

M.iskati Market 
I Ahmcdabad) 
Ht'lit'f Road 
«Ahmcdabad' 
.Hhahpiir Hooil 
(AlniiCKlaliad) 


BOMBAY 

Slit at 

Surciidranagar 

Vcraval 

ANDHRA 

Arhnu 
IJ\ derabad 
Vatitarii-dM i lly<i ) 


H^ipur rh iKIa (Ahmc UKid) srrnnflcrahad 


A kola 
Ain«a\ .i«i 
Am ar 

Aniaiu:ahad 
Bhi nda 
Bhav na*:ar 
]tro.ir|i 

(‘hhota t’drpm 

(tiiiwDildhain 

Jalna 

Jam Jodhpur 
Jam KhainhlMlia 
Jamnagar 

drain Mai kel 
iJamn.tf>iai i 
Jetpur 
Latur 
Morvl 
Nadiad 
Nagpur 
liwari Bazaar 
f Nagpur) 

Poona City 
l>f!i‘cati <;yniktiana 
(Foftna rity.) 

Poona Camp 
Tilak UfMMl, l'<»oiia City 
Porbander 
Rajkot 
Shoiapur 


Viiayawada 
W;h angal 

BENGAL (WetC) 

Bui dw.in 

Cahutia 

Ball.vgunge (C'jikulia) 
Bara Ba/a.ir „ 

iUmvanipoto ,, 

Ki<lil« rjNtn' 

5fu Market 
Sham Bazaar 
Howrah 
Jalp:iiguii 
PuMiha 

BIHAR 

Bh.igulpur 
Chapra 
D.n haiigha 
CJaya 

Jamshedpur 
Jhnria 
K.'Kihar 
Monghyr 
MuzatTarpur 
Patna 
lUneJii 
Bainuripiir 


Bar.vatfiiitj 

Ivstittiliimi ,, 

Kii»r» ll.rv.,. .. 

.Nh>« .. (.walK.r 

„ Jabalpur 
><» lulhl JUiR»rh 

A-oka Hotel <>>w Bellii) 

K.rm Hugh 

J»*tH .Na«»r 
t*.nihanieTit “t. 

KERALA 

.A 1 Icppey 
C'orhin 

CaliiMit. 

Ernakulam 
Kottayam 
Tiichur Town 
Trivandrum 

MADRAS 

Coimbatore 

Kumhakonam 
Madras 

Buikiingh 


.Saugoi 
Ujjain 

MYSORE 

Bangalore City 
Avenue ilAad. 

\ ILiiig.iiure City.) 
E$angaiore Canii. 
Bel/’.aum 
Davangcre 
Gaclag 
Gulharga 
Hubli 
Mangalore 
Raichur 

PUNJAB (Eaat) 
Ambala Cnntonmeiit 
Ami ilsar 
itluitiiida 

(Madm^) JtiUundur City 
China Bazaar ,, Ludhiana 

Mount Boh«1 „ Civil Lines, Ludhiana 

Mylapore ,, ('Iwnctitf.Arh 

howcarpet „ Patiala 

Mathurai Phagwara 

Tiruchlrapalll KohUk 


RAJASTHAN 

A jrncr 

>rl Ganst Nagar 
Sainbliai Ljkc 
Jaipur 
Kola)* 

UTTAR PRADESH 

Agta 

Agra Cantt. 

Tavarn (Agra) 

AhgHih 

Allahabad 

Bareilly 

Dchra Dnn 

Deona 

Etawah 

Karriikh.'*l)ad 

Ghazia ban 

Gorakhpiir 

Hapiir 

Ha i dol 

Hatlna.s 

Jhan.si 

Kanpur 

Meat on ItfiaJ, Kanjuir 
Mali (Kanpur) 

Luckrnnv 

Amina Lad iLuc.know) 
Chowk „ 

Ma’hura 
-MeiMul Clfy 
Mm’Ut Caiirt. 

Moradabad 
Padrauna 
Sahnranpur 
Sikohabad 
Si La pur 

Jammu 


BBNOAL (East) 

Chittagong 

Dacca 


BRANCHES IN PAKISTAN 

BBNGAL (Emit) PUNJAB (West) 

Mymensingh i ahom 

Narayangunj Lahore 

BRANCH IN BURMA 

RANC.OON 


SIND 

Hyderabad 

Karachi 

BRANCH IN THE U.K. 

LONDON 


About 380 Branchot and Pay Officof throughout India, Burma, Pakistan and in London. 

LUt of South Indian Pay Offkaa: Alwaya, Ambaaamudram, Bagatkoc, Bhimavaram, Cannanort, Chidambaram, Dindigut, Eluru. Erode. Guntur 
Qudivada. Kafcinada, Karur. Koilpatti. Kiirnool. Poftachi. Panruci. Quilon (Kerala State). Rajahmundry, Rajapalayam, Salem. Tadepalligudem 
Tanjore, Tanati, Thtni, Tiruvarur, Tinnavelly (Tirunalvell) Junction, tanuku. Udumalpet, Vellore. VirudKunagar and Yadgiri, 

London Branch t IS9. Ptnchurch Straat, London E.C. 3. 

BANKERS IN FOREIGN COUNTRIES : 

NBW YORKr Morgan Guaranty Truit Co. of New York, The Chase Manhattan Bank. 

Currant, Home Savingi and Deposit Accounts opened. Threo*year Cash CertiRcatei issued at ftvourable rates and Letters of Credit 
opened and facilltiei for foreign butinest mtde available through our Agenti. 

Tirarell*rt* Chequei Yttued In denominations of Rs. 25, Rs. 50 and Rs. 100. 

MAURAS MAIN OFFICE: 308/309, LINGHI CHETTY STREET, G. T., MADRAS. 


X-3 





Banks 

The Chartered Bank— 

On 7th August J957. tho Chartered Bank acquired 
the whole of the issued share cupM of the Eastern 
Bank Ltd. and the Authori.sed t!ai>itaJ was rai.sed 
from £3,500,000 to £4,400.000 to enable the Bank 
to issue nine one pound Unit.s of ils own stock in 
exchange for two £10 (each £5 paid) shan-s of the 
Eastern Bank Ltd. On 9th October 19;)8, the 
ca])ital was fiirtlier raised eapitahsiii" 

£(500,000 out of the Bescrv(! Fund. The now share-s 
wore distributed among tbo sfocklioldors on tlic 
ro’^u'ster of tin? couiimiy on Octolu'.r 4. in proportion 
to'^tlieir existing holdings. The Reserve hund was 
restored to £:>.:>(K).(XK.) I»y transferring £4(K».(VX) 
from the Contingency Account. 

Transfer, Details of : Stock cannot he rcgistt^retl 
in the name of joint holders earmarked " JCithe.r (*r 
Survivor 

Registration Fee : -/h. New Certificate ; 1 sh. per 

cfutificatc. 
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Date of Annuft] Accounts and Dividends : Aceoutits 
inado up to 31st Dcconihi-i and siilunith'd in March- 
April. Intorini dividend in Spctcnihcr. lUvifionds 
paid /efs inernne-tax. 

Objects and Activities : The Br nk was ineorpond4><l 
hy Royal Charter in 1853 in Enghirid. with liniiteti 
liahilitv of Stot^kholders. The Rank transacts general 
banking husint*ss connected with the Kast, and alsi) 
undertakes Trustee and Executor Rusiness. Tin* 
Rank purchased and took «>ver the entire undertaking 
of the I*. & (). Hulking ('Orporation Ltd. as and fiauii 
1st February JtiJlh They also own in/rr alia, al»<>ut 
9(T‘o Ordinary shares of tlu^ Allahabad Rank idd. 
and the AHahal>ad Rank was aiiiliatod with the. 
(iiarterefl Hank in 1939. 

In 19r>7» th(* (.-hartered Rank ac(piiri*«l the wliole 
of tile issued sliaiv l apital oi' 1 li»‘ Kastt rn Rank Jjtd. 
and file operations of the I wf» iianksare being progre^- 
.sivelv eo-f)rdinated. 


Voting Rights : On a poll a member holding 
.'-’hares or stock of lews than the nominal amount of 
£25 shall not have any vote but every other nu*mber 
who is present in person or by proxy .shall have vob'S 
in accordrnce with the following scah' : — 


Xoniinnl lunount 


Xuinber 

of stock hehl 


of votes 

£ 25 or more but less than £ 50 

1 vote. 

£ 50 

£ I(K) 

.. 2 voU s. 

£ liXi 

£ 2 .Vt 

»» 

. . •* 4. 

£ 250 

£ a?.') 

., 4 ,. 

£ 375 

£ 

5 

£ 50tt 

£ 7.V) 

. 4 b 

£ 750 

£ l .(K)0 

4.7 

£ 1/MX) 

£ 1.2.50 


£ 1,250 

£ 1..XM) 

. . 9 

£ or more 


.. lo „ 


The Rank jointly with the Ka.stern R.nik Jdd. 
has recently acipiin'd an intere-^i amounting to 19“ , 
of the Js.sueii (^apilal. in ihc Ira no Rritish Rank. 
The Iraiio liritish Rank has an Authorised (*a[»ital 
of Rials OiiO(MMi.(Xxt and a Siil>scribed and Vaid-up 
i.’apital of Rials RXMWHt.tKHt. 


Balance Sheet «« on SI**! ()eeemlK»r lUoO 

^ i 

Capital .ViOt^OCKl Oifth .. 4L2SJt,:tl;{ 

Rckien'e Ftiml . . 5,rnl0,<K)0 Inventneoits . . n7,7tjf>,?MMi 

Deposits .. 24.*b2.’JIl,8tKI Advaneos .. I 
Sundry Liabilities M),lU2,Hr)t> Fixed Assets .. 3,180,16S 

Profit & Loss M e. 4(J3,SiK) t Ithei* .Wset^ 3S,50f>,8i72 

Total . . 270,3tM),101 Total .. 270.31K>.I01 


Analysis of Worklog 


Frfir gfu/s 31si Dec, 








THE CHARTERED BANK 

(Incorporated in Kii^Iund by Royal Charter, 1853) 

(Liability of Stockholders Limited) 


Capital (Paid-up) ... £5,000,000 

Reserve Fund ... £5,500,000 


Itranclivt throughoui India <S' Pakistan and also in 
CYPRUS, ADEN, CEYLON, BURMA, SINC'.APORE. MALAYA, NORTH 
BORNEO, SARAWAK. BRUNEI, INDONESIA, ClAMBODIA, VIETNAM. 
rHAIL.\ND, PHILIPPINE REPUBLIC. HON(; KONC, CHINA .\ni> JAPAN. 


Head Office 

11 V.f/ End, London liram h 
Manchester Branch 
Liverpool Branch 
Hamburg Agency 
New York Agency 
Madras Office 


38, Bishopsgate, London, E.C. 2 

■J. Ri-<>cin Strccl. LdiicIoiI; S.W. 1 

52/.")4. Mosley Street. Manchester 2 

21). Derby Houise. Exchange Bldgs., Liverpool. 2 

Borsenbrucke 2-A. Hamburg II, Germany 

65, Broadway, New York City, 6 N.Y., U.S.A. 

Neiaji Snbash Cliandra Road, Madras*I 


irHO/J.) -Oir.VE/) SCBSiniAHIES : 

THE EASTERN BANK LIMITED 

til atu lies in 

LfcBANo.v, Iraq, Pirm.an Gi i j, (^atar a.xd B.\hr.ain. 
TrUOIAI O.MAN A.VD HaOHRAMAI T 

THE C.B.I. DEVELOPMENT CORPORATION LIMITED 
THE CHARTERED BANK (MALAYA) TRUSTEE LIMITED 


Associated Banks: 

ALLAHABAD BANK LIMITED 

Head Office: 6 & 7, Royai. Exjihanok Pi ace, C^alcuita, India 

THE IRANO BRITISH BANK 

Head Office ; Tehran, Iran 



««C, COCHD* COMMERCIAL BANK LTD. 

wcuis iK«.«b S“W- ''' 


founded ill at 
Directors : C. P. Karuiialcara MoJit>n , / 

D. H. Namhoodiripfid, K. ^ Tui/ 

Hajcc E.^m Hajee AMuISatbar l^it. 1. A. 

K. fJoviiulan Nair anJ 1>. B- 

Qualiflcattons : Holding of 5()() 

General Manager : C. R. ,„Si' mnc? 

Manager: K. Y. I. Monon. Registered Office. 
Mattiinclierry. Cticliin-2 (Kor.vla State). e ep tone 
No.: r>90. Auditors: \arina *.V \anna, 

Chartered Arroiiiitaiit'^. Ooclnn-2. 


shares to the imbitc. The ^^^*^''**‘^* *^*‘ aa/. 

further increased from Ks. to Ks. 8,44. 40 

by if^i^aing 2,437 (hrfumry shunts in lih'J, t ,](f3 shares 
in 1953 iiiitJ 4()() shaves in VJni making altogether 
lO.OOO new shares issued between llt)2 ntul 19M. 
Lf'/fji 1,471 shares of Jls. 20 each forfeitetl in 1954 
for noii-payineiit of arrears of allotment money on 
the shares. A at the rate of Ks. 5 p^'r share 
was made on 30,807 shares aijieo inrH.) making total 
37,058 .shares called up at Ils. 15 eaeh and t,l49 




CAPITAL: Authorised: Ks. ^o.ouwm m I.oo.<«m> 
share.s of Ks. 20 each. ISSUed : K'=. m 

:,0,OIM> .-^liauvs of Rs. -'U .Mci., Subscritod: 
Rs. 8,21.110 ill -11.207 sliartvs of R*>. 20 each. Culied- 
up : K^. 5.8i,fio:>. Rs. 5,55,870 in 37,058 share.s df 
Ks.*2o each at the rate of R<. 15 called np and 
Iv... Il 1!*0 in I 119 share.s of Rs. 2l» each at the 
rate of Ks. lU called up. Advance CUll.s : Rs. :i,iSt).5. 
Lrss CaU irion«‘y in firr.*ars: Rs. 12.7.55. Jdd 
Forfciti’d ^liares: K.s. 27.‘io;3. 


Capital History: In I’.‘II. the Issued Caj»ital was 
increased from Fts. 2 lalvh> to Rs. | lakhs by the 
adtlilional issue of lo,0<.Kj shares of Rs. 20 each. 
The Su])s(.*ribe«i (\i]>it.al was raised from Rs. !,tti,280 
(i> R.>. 3.25,000 liy creating ll,0i31) additional shares 
of }{s. 2o ca< li which were is.sued to the existing 
shareholders and riie public, in 1945, the Subscribotl 
Capital was niised to Rs. 5,00,(XX) and the Paid-Uf> 
Capital to Rs. 2,13,t»85. In 194r», the .Vuthori.sed 
Capital was increased to Rs. 20,0O,0(Xt Issued 
Capital lo Ks. 7,(KJ,000, Subscribed (/apitul to 
K.s. b,5(),(H)0 and tlie Paid-up Capital Rs. 2 ,aS 9,020. 
Ill 1917, the Nsiie«l Cajiital was rai.sed to Rs. lO,()r),(XHj 
from R.'^. 7 ,<h», 0(KJ. Subscribtid (Jiipital from 


Transfer, Details of: (\)mnem transfer. Joint 
holdings arc aeceptf^l. Kitlmr or Siir\ ivor *’ (dausc 
i.s aece}>tcd. .Any one signature, is iiccepte*!. Re^iS* 

tratioD Fee Re. 1. Fee for Split or New Certificate : 

Annas eight. Fee for Duplication : Annas eight. 

Closure of Transfer Books : 15 <liiy> jueceding the 
(lencral Rody Meeting. Voting Rights : Projior- 
tionat«‘ In the paid up amount <ni iMch shan*. Date 
of Accounts: 3I-t DiMnndier and siibinitieil in 
March. 

Objects and Activities : All kinds of ihinking 

bu.sine8« undertaken. 


Balance Sheet as ou 
Ks. 

<5ipit.il ft, 18,07.3 

K<VM"rv<» Furid.s .. !,lft,8.’J3 

r>M|MK4itM . . KOU.ftO.UlH 

Nuiidry 

Vrotit a <*. HU,2»>1 


I'oiai .. 


Jl.4 1 lU.jtl 

lU. 

(?as1i .. 27.si3,ri37 

.Ltiv(Mtriit‘iil.s 2«^,42,3IO 

Ad\.inr''eH .'iU,74.074 

Kl<M*k .Vmiunl .. .7.*>,(i22 

Lirpml .Nss-'l’^ 20,77,500 


Total .. I.43.4;M>43 


Analysis of Working 


Vtar tndit 3Jnt Dec. 



jim:i 

1954 

1955 

1950 

1957 

19,-.8 

1 !F5!» 


Ks. 

Its. i 

1 

Rs. 

lU. 

Kh 

Ks. 

Ks. 

P.'iid-up f .. 

.*i.4S:FI)l 

5,02,718 ■ 

5,01,862 

, 8,W.307 

6,0H,H64 , 

6,I7,42.‘< 

0,18,073 

K<.*.serve Fund .. ,. ' 

84.9)8 

mi2i ! 

1,<KM)00 

f,0r>,nno 

1,17,IA7 i 

i.:s,2ot» 

1.19,833 

Other F:ini 1 m 

. , 



11,197 

38,752 


Deposit M 

4.-1,13,547 

30,22.171 i 

5dji)^,933 

4)1,42.183 

70,87J18H.1 

9.'»,lft.lH;2 

1.09,00,918 

Invest Hj'Ills 

>l,74,20» 

io,:«,a38 r 

14,02,090 

19,05,483 

18,77,193 


2.7,42.310 

.Ailvaiw-'-.M 

3.7,20,019 

33,r»2,I.>7 i 

42,10,218 

40,15,087 

49,28,395 

02,3.7,942 

59,74,674 

(*arth 

thr>2,658 


7,43,<H>7 

t),34,3l7 

8,:9M>ll j 

|.5,91,8m» . 

27,93,537 

Net. IVoftt 

Amounts trarwferred to : 

21.981 

10,837 ! 

21,378 

i ‘IRUSD 

♦5,402 1 

4,010 , 

*89,201 

Br.ierve 

4,<t82r j 

- ■>' * 1 

)o,OfKr 1 

! 12,18)0 

843 1 

1/231 

,, 

Oratuity Fund.. 

. , 

1 • • 

3,(HKl 

, , ' 

.. 

,. 

Taxation 

1,500 

, , 


’ • • 

t 

3,31Ni ; 

1,000 

Dt'preciatioii .. .. ' 

5,848 

, 4,‘385 i 

5,1 ll 

3 467 

3,330 

5,750 ; 


Dividend Ordy. .. 

15,:{|9 j 




' 

• • 1 


Do. Hate % F* 

:f I 

! •• : 

!! ! 

i "■ ! 

[ ^ ^ 



Depreciation on InveHtmcntH' 



8,2tX) 1 

; 8,200 

1 

. . ' 


Carr ied Forward .. j 

480 

438 j 

1 t 

016 

206 

t402 j 

.38 1 



* Before providing; for taxation, 
t After paying Rs. 4,513 for 1955 Income-tax. 
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Banks 


DEVKARAN NANJEE BANKING CO., LTD. 

(iS'ee Advfrtiumeni also) 


FOUNDED in 1938 at BOMBAY. Directors: 
Ijalitchandra C. D. Nanjee (('hmrm'ni), Princo 
Udaybhan of Porbaiular, Naiviiilal H. CLoksey, 
Jayaiitilal Ji. Tnv<Nli, Laxmikant 8. Daljholkar 
Maumiklal A. Mastor, b.a.. ll.b., llarHliadrai 
B. Parekh, Dhiiv.iidm Xanjibhai Mehta and Pravin- 
cliandra V. Gandhi, a.i.i.b. (Managintj Director). 
Directors* QualUlcatlons : Uoldin^ aliarea of the 
paid up value of Ita. J0,()0(J. Head Office : 
Devkuran Natijee Bldgft., 17, Horninniii Cir<*le, 
Fort, Btnnhny. Telephone : ‘2r>5327. Tele^rairi: 

•• Deiiahank Auditors: K. s. Aiyar Co., and 
DJil & Slmh. 

CAPITAL : Authorised : Rs. ],00,(Kh<xx) in 2.(X),000 
Ordinary share.s of Rs. 50 each. Issued^ Subscribed 
and Paid-up: K.S. r>o,(X),^XX) in 1,(X),0(X) Ordinary 

shiire.s of Rs. 50 each. 

Capital History : .A tinal call on the uncalled (‘apita) 
was made during 191.3 making the paid-np capital to 
Rs. 20 lakhs. In 1911. the BankissiUMl the uni.ssued 
(‘Hpital <»( Rs. .30 lakhs diviil«Mi into tl0,tH>0 sliares oi 
Rs. 5o eacli. Tlie alwive issue wa.s nude at a premium 
of Rs. 15 per shan*. I'he Authorised capital was 
in<‘reased from 5o lakhs to Rs. 1 (horn. 


Transfer, Details of : Usual transfer form. Shares 
nan bo registered in the joint names of two or more 
persons witli “ Either or Survivor ’* clau.se. Regis¬ 
tration Fee : 4 auuas per share with nuiximum of 

Rs. 5. Fee for New Certificate : 8 annas. 

Closure of Transfer Books : The register of 
tran.sfer shall be closed for 14 days immediately 
preceding the Ordinary General Meetipg. 

Date of Accounts : Accoiint.s are closed as on 31st 
December unnually and submitted about February. 

Objects and Activities: The Bank transficts 
general Bankirig busiiiess. Inland and foreign letters 
of credit arranged. 

Balance Sheet as on 31 st DecumW 1950 

Tls. Ks. 

Oapittil .. 5U.U0.OO0 Cash .. 4,.32.40.552 

Ki?serve Fuiuls.. r»2,00,0(K) Investments ..1.5,86,27,280 

lioposits .. 35,3S.48,r>N6 Advanoes .. 10,4.5,84,0.53 
(Sundry LuiOilitius 0,37.r»7,lC7 Block Account.. 43,64,582 

Profit & Loss a.'c. 8,21,301 Liquid Assets .. 5,78,14,-587 

Total .. 45,86,37,054 Total .. 4.5,80,37,0.54 


DEVKARAN NANJEE BANKING CO.. ETD. 

{IfKorpuratfd in Bombay under the fndtan Componiet Act on 26th May t938) 

Authorised Capital ... ... Rs. 1 , 00,009000 Deposits exceed ... Rs* 35,00,00,000 

Issued, Subscribed and Paid-up Capital Rs. 50,00,000 Working Funds exceed Rs. 44,54,60,000 

Reserve Funds ... Rs. 52,00,000 No. of Accounts exceed 1,75,000 

Ih/Jrcl of /iim/DM.Lxi.iTcu.vMiK.v c:. U. XASitr. ('C/nitVi7«7«,; Pri-ntt Ud.wbua.v .Suree of Porhander; 

N.\r\.\ui.\L .S. Chuksey; M. Master, r.a.. u.b.: Jayantilal R. Trivedi; 
Laxmik.xn j* S. Daiiiioi k \k, J.P.; H.arsii.xdrai iJ. Parekh : Dhire.voka N. Meth.-v, 

pRAViM.HANDHA W r^.vNmii Dircttm'. Ratieai R. Mercham, B.A., LL.B.., A.I.I.B. {Secretary), 

J-Iahidas K., SvvAi.i, A.I.I.B. ( dhief Sufterifitsrtdent). C. Si iir.\mania.m, M.a., a.li.b. {Chief Accountmt) 

HEAD OEI ICE ; DEVKARAN NANJEE BUILDINGS, Homlman Circle, Furt, Bombay. 

Phone No. 255327. J elrgiaphic Adtin ss : **DENABANK*\ Vm Box No. 41. 

liRA.VCJIES (87 OfUi t s and 22 Safe IVpnsit \’aiihs) : 


(27 Braiu hrs) UOMB.-W : * Horniinan Ciirlr (H.O.), 
,\ndhrri, Bhulesliwar, • Borivli, C^UMiilnn, 

♦ Colabti. • Uadar, •tihatkopar, Ciol Drxal. 
(rorrgaon, Ka!i):idt*vi. Kandivii, Khar. Khar* k 
Baz lar. Kurla, * Malabar Hill. * Malad. Mandvi. 

♦ Maiiinga, Sandhur.ir Bridgr, *■ -S.tnta (^n/. 

♦ Share Bazar. I radro, I'liakurdwar, ♦ Vilr Parle 
(BaytL * Vilf Parle (West), •Zaveri Ba/aai. 

(22 Branches) Cl JARA'r : Ahinedabad : ♦Delhi 
Chakla, * Gandhi Road, Manck Cliowk, ♦ Mar.i- 
nagar, Ma^kati Market, Saraspnr; ♦ Anand, 
Bardoli. Barcnla, Bortad, Broach. Btilsar. Dharmaj, 
Godhra. LufiRwada, Nadiad, Na\'sari, Padra, 
Patan. Sidhpur, 'Surat, Viramgam. 

(l7Branrh<») SAURASHTRA: Amreli. * Hbav- 
nagar, Botad. I>ainnagar, Dhuraji, Dhrangadhra, 


Gonda), Jamnagar, Junagadh, Mahuva, Morvi, 
Porl.>and,ir, •* Rajkot, Savai kundla, Siirtmdra- 
nagar. IJjdeta. Wraval. 

(12 Brunehes) M.\HARASHTRA : Ahinnlnagar. 
Huiainati. Burhanpur (M. P,), Malegaon, 
Manmad. Xasik: Nasik City, Nasik Road; 
Poona : Budhwar P«‘th, * Camp, • Raviwar Peth; 
Sholapnr. Walehandnagar. 

BANGALORE: 65, Avenue Road. 

(3 Brandies) GALCUTl'A : ylS-A, Hraboui'nc Road, 
Bin-fa Bazaar anti • Bhowanipore. 

COCHIN : P. O. Box No. 57, Mattanclierry. 
DELHI : Chandni Chowk, Near Chxk lower. 
NEW DELHI : d-E, Cdomiitgiit Place. 

MADRAS: 193/4, Nrtaji Subash Chandra Bt>sc 

Road, G. T. 

MANGALORE : Bunder Road. 


General Bnnklsif Business transacted and Inland and Foreippi L^tterip pf (predit arranged. 

F0riign AgsnU: BARcr.AYrA Bank Ltd., Lqndon* and the Chase MANHATt.XN BAhlc, T^ondon & New York. 
* HU Sift Otpotil: Vftiilt. 
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Devkaran Nanjee Banking Co^ W4* 


Analysis ol Working 


Fear tmd* 3J$t Dec. 


Paid-up Capital .. 
liv'icfrytr Fuiitl 
Dop.i'iits 
lijvcstraents 
Advances 

0,131J 

'J UK til ion ^■ 

2<ot i’roiit 
F>oprcciation 
.Amount transforred to : 
UeserveFund .. 
liank Premisesi « c. 
Other Accounts 
DiWdnd 

Do. Rate % p.a 
t’arried Forward .. 

Price of Shares 


! I9r»3 


50.(H»,(K)0 

2iK0iK()00 

.. i0.37,7n,4S7 
.. I 4.94,4o,4S4 
. . ; 3.64,57,249 
.. 2,76,70.332 

2.00,(K>0 
6,t*0,2Ul> 


J,UU,ifOO 

25,lKK» 

57,645 

4 

i,ri:*,362 


; 1954 

1955 

1056 

* K». 

Ua. 

1 R.. 

.)U.90.(H>0 
2S.I O.OtH* 

.>,6S, 72,69. > 
4,31,79.780 
:{.4MH>.129 

r.n.00,000 

so,< 10,000 


34,r><),oou 

I6.H».97,144 

10.48,ti3.103 

S,2S.9*5,763 ; 

0.52.35,506 

5,50.s2.757 , 

0.l.j,3K,694 

3.44.96,899 

3,39.97,072 

3,7r).lH)0 

5.60,000 

8.UO.00U 

7.94..V49 

.1.51,474 

8,36,756 


1,14.739 

1,06,033 

J.IO.IKH) 

2,40.(KH> 

3.00,000 


.*>0,iKKi 

.>l»,t.K)0 

2,<jn.00ti 

2,50,(JUU 

3,(Nl,OiX) 

4 

5 

6 

1,64.911 

1,76,386 

2,13,141 

.. 


45-40 


1857 

( 1958 

/ 

1959 

! 

! 

Ks. 

i 60,00,000 

i 50.00,000 

50.00,900 

40,00.000 

46,00,000 

52.00.000 

23,32,12,407 

30.10.15,763 ; 

35,;18.48,580 

9.11.14,907 

13.64,81,<147 ' 

I,*). SO,27,280 

10,52,60,898 

14.04,87,131 

19,15.84,053 

4,8.3,80,084 

3,.S2.6e,417 

4.32,40,552 

8,00,000 

.7,00,000 

.. 

10,77,178 

8,21,605 

13.05,286 

1,31,000 ; 

1.69,712 

*2,09,873 

5,00.000 : 

6,00,000 ' 

6.00.0UO 

6U.WH) 

;; 

;; 

3,00,000 

3,()b.000 

4,:i8.0(h; 

0 

6 

S-76 

*2,80,320 : 

3,02,015 

+5,69.301 

47i 38 ■ 

1*0-49 

52 50 


♦ After ilediicting H-. I,6tM*00 hrUHi^: to dtati. + After rh'diicttn^ Rs. 2,25,000 bonus to staft'. 


THE EASTERN BANK LTD. 

Wholly-OWNED m hmuiahy oe the (’h-artehed Bank ([nx’dri^orated nv Kt>VAE fUtARTEk isr^^) 

{AVa* Adi'irtisrment aluo) 


FOUNDED in 19o9. Directors : Sir Evan 
Mereditli Jenkins, u.c'.i.e.. k.c.s.i. {Cluiirnmu). 
R'»ger Leigh-Wood (iJy, Vhnirin^'n), sSir Tlioinas 
Joseph Straiigniau, Q.r.. A, (\ Barnes, d.s.o.. o.u.e., 
Sir Tom Hickinbothani, k.c.m.o., k.c.v.o., (M.k., 
O.B.E., \inceiit Alpe (irantham and William George 
Pullen. General Manager : L. H <;<>1d Smith. Head 
& Regd. Office: 2 & 3. Crosby *Square, Bishopsgate, 
London, E.C. 3. Branches in India : Bombay. 
Calcutta, Madras. London: Telegram: “Eastertide.” 
Telephone : Ldndori Wall: 2044. Madras: Telegram : 
“ Eastertide.” Telephones : 4447 to 4449. Foreign 
Branches : Pakistan : Karachi. Iraq : Bagl^dad 
(2 offices; Baara, Amarah, Mosul, Kirkuk. Arabian 
Gulf : Balirain. Doha (Qatar), Sliarjah (Trucial 
Oman). Ceylon : Colombo. Malaya : Kuala 
Lumpur Singapore : Singapore City. Aden : Crater. 
Hadhramaut : Mokalla. Lebanon: Beirut. Auditors : 
M/s. I)<1« i'tfj Plender, Griffiths A Co. 

CAPITAL : Authorised and Issued : £2,(XX.>,000 in 
2^Ki,000 Hliares of £10 each. Paid-up : £1 JXX),000 in 
200,0(H) shares of £10 each on which £5 have been 
called up and paid. Reserve Llabfflty : £5 per 
share. 


Capital History : In 1911. the capital was increased 
from £I,iXK)AHM) Xo £l,r)0(),(XMJ and to £2 .ih)D,(X) 0 by 
the issue of r>D,(H»D shnre.^ in December 1919. at a 
premium of >/f. ‘lO per share. 

Date of Accounts : Accounts made up yearly to 
31st Dei ember. 

Objects and Activities : The Bank transacls general 
Banking business of every description and owns. 

alift. a direct controlling interest in Eastern 
Bank Trustee and Plxecutor Co. (India) Frivatc 
Ltd. 

The Bunk brn’^me a wholly owned sub.qjdiarv' of 
the Chartered Bank in August 1957. 

BellDee Sheet m on 31st Deoember 1959 

£ £ 

Capital .. 1,000,000 Cash .. 0,8.35.202 

H<^rve Fund .. 1,500,000 Inveatmenta 10,9.34,794 

Ih^ponitM ..46,811,780 Advanoes 14,432,089 

Sundry Liabilities 1,533.777 Block Aocoimt .. 87.3,501 

Profit A Txiss .. 112,997 Liquid AiMta .. 8,882,788 

(Unappropriated 

balance), 

Total .. 50,058,584 Total .. 50,968,554 




THE EASTERN BANK, LTD 

(INCORPORATED IN ENGLAND. THE LIABILITY OF MEMBERS BEING LIMITED) 

(WHOLLY-OWNED SUBSIDIARY OF THE CHARTERED BANK) 

(INCORPORATED BY ROYAL CHARTER I6S3) 

HEAD OFFICE : 

i. & 3, Crosby Square. Bishopsg^te, LONDON, E.C. 3 
BRANCHES: 

India, Pakistan, Ceylon, Arabian Gulf, Lebanon, Hadhramaut, Aden 

Iraq, Malaya, Singapore. 

• Savings Deposit Accounts : Opened without introduction. 

Minimum initial Deposit Rs. 5. 

Interest ai 2^ per cent per annum on 
balances upto maximum Rs. 40,000. 

No notice required for w'ithdrawals. 

• Current Accounts : Interest at J per cent per annum on 

monthly balances of Rs. 4,000 
and over. 

• Fixed Deposits : For periods of upto one >’car on terms 

which may be ascertained on 
application. 

9 Comprehensive Banking Service : Available—Branches & Correspondents 

in all principal cities of the world. 

• Trastee and Executor : Business undertaken by Associate 

Company, The Ea.stcrn Bank 
Trustee and Executor Co. (India) 
Private Ltd. 

li RITE OR CALL FOR FURTHER PARTICULARS 

Madras Branch ; 

Post Box No. 50 

Armoiian street, MADRAS ^ B. R. ASH, 

Phone : 4447. J Manager. 




Bulks 

The Eastern Bank Ltd.— 


4D 


Analysis of Working 


Ye.ar ertfiit 3.ht Dec. 



1 1933 1 

19.54 

1935 

I9.5<i i 

1957 

1058 

J050 


£ 1 

i* 

£ 

i 

£ 

£ : 

i 

£ 

£ 

Paijl-iip . . 

Reserve Fiiml 

Depc»sil.s 

Cash 

Investments 

Adv'iiiiees 

Net Frufit • 


J.()00,(K)0 

1,000,000 

l,0(K).fK)0 ■ 

l.tMMMMK) 

1,0(M),<|00 

1,04H>,000 

1..^0l).00t) ! 

1,.509,000 

i,rjOO,ooo 1 

1,500.000 

|,51HM>09 

1,.500,000 ; 

1,.500.000 

i?t),0<>7.US7 

;t:J. 294,778 

3S,892,0(>9 1 

39,771,749 

40.108.581 : 

40,04l,7(Hi 1 

46.811,780 

o.Ill.dl’O 

,>,83.5.711 

7.318,111; 

8.050,033 

0.720.7t}3 

0,75S,:i94 

9.8,35,292 

i:UHi7,lM4 

13,312,273 

12.948,101 ! 

12,324,047 

11,181,518 

1,5,610,0611 

16,934,704 

s.r.si,ili 

ll,223,.33l 

14.085,785 : 

13,487.9:19 

14,405.180 

12.186,680 , 

14.432.080 

Ii'7,r.i2 

129,011 ' 

132,536 : 

120,910 

t li:bl.38 

11 i:m>6I 

1 112,097 

House? IVopcrty \vnrt(‘n-uff 
Amount tnins(erred (<.»; ' 


30,000 

i 

35,000 

35,000 

i 



Reserve Futnl .. 

o(l.<MX) 

,50,0(K) 






Other Afcounts 


* 44,(XX) ' 

.. 

.. ! 



.. 

Dirid(?ricl 

♦ 44,(RM) 

♦ 46,000 i 

♦ 46,000 




Do. liate P -‘v 

8 

8 

s 

8 




Carried Forward .. 


111,120 

112,6.56 : 

111,.596 > 


! 


Prices of r 

"a 

9} 

JO 




.. 

Shares 

r>i 

7i 

8.1/16 

7 




* Net after ded’jetion of Ineoiiie tax 

on dividends. 


t l’n»»|>]>ropriiilei 

1 halafiee. 



HABIB BANK LTD. 


FOUNDED in August li*41 at BOMBAY' now at 
Karachi (Paki. tan). ChairmiH ; Ahmed Itaiiib. 
Directors : Vusuf Fuiuhuaeiii J. Huji, Y'usul' 

AhuK'il, If.iiiiid Dawomi and Hydor Mahoinedali. 
Managing Directors : Mahomeilali ilubib an<l 
Hashid D. Hubil). Directors* Qualillcations : Hold¬ 
ing of sliarfs of the nominal \akie of Rs. l(MHX). 
General Manager : Ha/.ak H. Mahomed. Deputy 
General Manager : s. H. Mahomed. Secretary: 
M. K. Pirijhai. Registered Office: Bank iiouse, 
Habib Si-inare, Bunder Road, Karadii-21. Tele- 
graphir Adiiress: •i'akliabib, ’ Kara<*hi. Telephone 
No.: 3blKd (S lines) and & 3b,(«>rn Head 

Office : Karachi (Paki--tan). Auditors ; Ahmed 
B. Khali & Company. 

CAPITAL: Authorised: Pak. Rs. 4,(K»,(X),(X)() in 
d0,0O,(K)O shares of Rs. 5 each. Issued and Sub¬ 
scribed : Ka. in .shares of K.<. o 

each fully paid up. 

Capital History : In J9i6, 50AKX) Preference .shares 
of Rs. 10() each, on which Rh. K,00,(XX) were jwiid up, 
were converted into 5B,(XX) Ordinary shares at a 
premium of Rs. 20 per share ranking pari pasm with 
tilie Ordimiry shares in all resfiects. The premium of 
Rs. 10,(X),(XX) obtained was added to the Reserve 
Fund. From the profits of 1948 a dividend'at 8% 
was declared and a sum of Rs. 17| lakhs was transfer¬ 
red to the Khare Capital Account, thereby raising the 
paid^tip bap»tta! from Rs. 


and paid up value of rarh .sjcire fmin H.s. 02 8 to 
Rs. 8(>. PVurn prolils of tlic 1919 a sum of 
Rs. was transfi-nvil incirasing the paid-up 

capital froiii K.s. u> Rs. IIn 

.April 1950, l.(Mt,txXJ Urdifiiirv ahares of R.s. JtMmaoli 
were subdivided intu .%,W,0(XJ shares of R.s. 20 
each fully paid up. 

During l9r»4. the Autliorised Capital was in(:rea.se«l 
from Rs. 2.1 KM«MXKMo Rs. 3.0lMXMHXj by tin* creation 
of 2 , 00 .tMHI sluires of R.'^. 20 each. U.^ued, Sub^^cribetl 

and i*aid-up Capital was raistal frojii Rs. J 
to Rs. 1 ,r)0,00,<XX) bv the issue of 2.oo,<Xxt shares of 
Rs. 20 each. This was done by transferring 
R.s. 50,U0,fXK) out of the profits for 1951. In 1956. 
15,00,0(X) sliaros <d' Rs. 2<t each \veit‘ .-subdivided 
into 30,00,(XX) shares of Rs. 10 each. Tlic l.s.sued, 
SiiKseribed and Baiil-np Capital of 7M).(kH) shares of 
Us. 2(>each were also .•^nbilivided into 15.(Kt.00(» shares 
4if Rs. 10 each. In 1950. the Authorised Capital 
\v*is increas^id from Rs. 3,0o,<XMXK) to Rs, l,Ot).tH),(X)0. 
I.sniied. Subwribed and Paiil-up Capital was also 
increa84jd from Rs. 1,50,00,(KX) to Rs. 2,fK),(X),(XX). 
This was done by tran.sferring Rs. 50,(X),(XX) from the 
profit of 1957. All the e.^tisting shares of Rs. 10 each 
were subdivided into shares of Rs. 5 each. 

Transfer, Detalb 0t : Cokthon form. Shares can 
be registered in joint names. Vernacular signatures 
are accepted. RegiitrattOD : As. 2 per share. Fci 

for SpMt^ or Hmt Cbrttflcatc*: ^imas 4. Daip^ gf 
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Accounts and Dividends : Accounts made up yearly 
to Slst DeiMiiiiher. Dividends paid free of iitcuine* 
tax. Meeting in February/March. Books close for 
about 20 ibiys before the meeting. 

Objects and Activities : To finance trade and 
oominerct*. and carry on nil kinds of banking business 
including foreign exchange. 

General : In 1947, the Registered Oflice was shifted 
from Bombay to Karachi. 


Ilal)ib Bank lAA,—[contd.) 
Balance Sheet as uu 31st December 19.^i8 


Pak. Rs. 

('.apital ,. 2,00,(X1,(KK) 

Resierve Pimds.. 2,(K>,00,00<J 
l>e|W)«it.s .. 70,4S, I(),331 

Sundry Lia¬ 
bilities ..20.10,21,748 

Profit Ifoss . . J0,55,4.'»() 


Total ..9L0K.03.53r) 


Piik. Rs. 

Cash . .2 1,07,03.381 

Investnients . . 37.27,45,323 

Advances , , 15,25.12,219 

Block Account . 03,23.48.5 

Liquitl A‘^scts a/c. 10,55,49,127 


. .91,08,93..">.3.^* 


Analysis of Working 


Pfor miLs uIhI Dec. 



1 1952 

iy.'.3 

1951 

, 1955 

195G 

1957 1958 


I'aik. Hh. 

Pak. Its. 

Pak. Rs. 

J*ak. lU. 

l»ak. Rs. 

l^ak. Rs. * Pak. Rs. 

Paid-Up ('apitnl .. 


J,(KMK»,000 

1,50,<K50(i0 

1.50,OO,000 

1 .50,«*0.(mK» 

2,(.K>,rKh000 ' 2,(K;»,00 .(m:K) 

Kmervu Fund 



I.OO.<M».tKKi 

J...O.00,00(» 

I.50.tKMH»O 

2,<HI.00,<KK> ; 2,tS1,00,OtK) 

Dtt]K>si1s 

. 34,57,s:J,79*; 

37,27.nti,ni | 

13.1^.51,103 

40.^7.25.948 

18.57,75.298 

59.70.t> 1.511 170,4 S, J 0,331 

Net Pnifit * 

27,ti2,r»2S 

2S,<io.:L:? 

4li,ir»,24() 

2li.27,Ohl 

50.t;2.4S7 

75,91.740 1 34,15.274 

fnvestment.s 

2n,24.S9..373 

24,93. t5„3s4 

22.82,37,045 

24,20,12,235 

24.2«»,.‘>3,."»52 

31 . 50 , 19,572 37,27,45,323 

.Advances 

7,72,.V*,.s7.7 


. 11.7t».51,953 

11,90.11,144 

15.59,23.05j 

1 i.3»i.07,899 15,25,12.219 

Ta.Katioii 

40,(M».(K.K» 

2^.<.H•,<M^0 

30,<K»,0<H» 

53.<M»,tX»0 

50.(M»,<X8I 

5s,oo,no0 J,30.tMj,00(» 

Depreciatiiifi 

Amount transferred t** ; 

2,28,021 

2 22,479 

2,35,343 

3JC,C0C 

1,45,194 

1.78,208 : 2.53,522 

Share (capital . . 



5U.()0,<Jt>U 


. , 

50,^)0,IH>0 

Reserve Fund .. 

. ■ .. 


. . 




Other Funds 







Dividend 

2“,00,<»<»O 


21,87,500 

20,25,000 

41,25,000 

35,on.OO(* 2S,J2,5(H» 

D»». Hale p.<». 

20 

20 

J4J 

171 

27 A 


Charity hi*. 





bM5,442 

Carried Forward . . 

ls,lo,‘^2t 

*2u,77,14S 

l,05,S95 

l,U7.‘35t> 

1,40,182 7,42,950 


* Alter providing for taxation. 


HINDUSTAN COMMERCIAL BANK LTD. 


F0UN7JEU in 1943 at KANFTJU (U.P). 
Directors : Sir Padampai Singhania, Kt. ((-luniffyut), 
Lala Pannalal Beriwal, Sardar 1). Inder Singh, m.l.iv. 
Lala Siianti Narayaii Clm<llui and l.aki Ki.dtan 
Nuraiii. General Manager : S. s. IWhhpal, iWAM. 
Dy. General Manager : V. s. Moln aitra. Secretary: 
H. M. Kellan, m.a., i.l.u. a.i ..\. Directors'Qualifica¬ 
tions : 250 shares. Regd. OfDce : Jliinhistan (omnnu- 
rial Bank BuildinL', 59 29, Kasturha Gandhi Road 
(Birhana Road), Kanpur (U.P.). Teiegraius: 
“ Hindhead Kanpur. Telephones : 22795 & 19S1. 
Auditors: P. L. Tandon & (\nnpany. Foreign 
Agents: The Chartered Bank. Hong Kong & 
Shanghai Banking Corporation & Midland Bank Lt4. 

CAPITAL : AuthorlMd : Rs. 5.0(>,00,000 in 5,00,uuu 
Oniinary shares of Rs. 100 each. Issued and 
Subeerfbed : Rs. 2,50,00,000 in 2,50,(KX) Ordinary 
shares of Rs. JfX) each. Called and Paid-up : 
Rs. l,25,00,fXX) in 2,50,000 Ordinary shares of Rs. BXl 
each of which Rs. 50 has been paid up. 

Truster, Detalb of : Common form acceptable; 
transfers are registered in joint names with ** Bitlier 
or Survivor claaae in one or more names ; 


all signatures nocessary. V'ernaindar signature 
aoceptHliie with tran£>liluratiuu in Eaglisli. Registra¬ 
tion Fee : Re. J poi s. rij*. Pee for Split or New 
Certificate : Re. I~s -<> ])er scrip. 

Closure of Transfer Books : Not exceeding 45 days 
ill a year at 7 days’ riotive. Voting Rights : One 
vote })er .share subject to no one slnpeliobk-r having 
more than ;»^o votes. Accounts : Close as at 31st 
December. Dividends : Usually payable iii May/ 
June. Date of Meeting : May June. 

Objects and Activities : Banking business of all 
de!^?riptions including foreign exchange business. 

BalSDoe Sheet as on 31st December 1959 

R». Rs. 

t^apiUl ..1,25,00,900 Tush .. 1.4rt.05,527 

Rea^o Fnnda .. 19,00,000 Inve-stments .. 3.07,0.7,5S2 

Deposits ..7,10,32.298 Adviuicus .. 4.t>4,54.l52 

Sundry Block Aocoimt .. 23,12,801 

Liabilities .. 1,80,20,740 Liquid Assets ..1,49,97,21s 

Profit & Lom */o. I3.m 

ToUl .. 10,3).er>,380 Total .. I0.31,t!.V-S« 

■■ -a ■ „■ -- - . , 







yfa|iilrg 

Hindustan Commercial Bank Ltd.—(conid.) 


42 


1953 

Rt. 


Paid-up Capital .. 

Rasen'-e Fund 
Other Funds 
Deposits 
InveetmenU 
Advances . 

Cash in hniid &, bulnm-c wi* ii 
Bunks 
Taxation 
Net Profit 
Depreciation, etc. 

Amount transferred to : 
Reserve Fund .. 

Other Funds 
Dividend 

Do. Rate % p.». 

Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 


1.26.00,000 
14,00,000 
2 . 20.000 
4,34,68,609 
2,89,73,404 
3,09,97.771 

07,45,074 

:■ 4.551 
1,00.096 


16,100 

12i 


AnalysU of Working 


1964 

1055 

1956 

Rs. 

Rs. 

Rs. 

1.25,00,000 1.25.00.000 

14.00.000 0,93,000 

1,43,000 

4.22,97.610 4,92,61,542 

2.91,14,6l<2 2.98,i56,671 

2,83,04,096 3,05,76,799 

1,26,00,000 

6,93,000 

5,05,’61.239 

3,21.90.359 

3.24,73.:i98 

51,36,396 

02,03.393 

60,88,08.5 

t 1,769 
45,959 

1,624 

66,372 

§2,604 

1.09.S89 


16,919 18,443 21,047 

13| lOj I 

81 8J II* 26 


Tear tndi 3M Dec. 


1957 

1068 

! 1969 

Hs. 

Rs. 

Rs. 

1,26,00,000 

1,26,00.000 

1,26,000 

10.00,000 

10.00,000 

10,000 

4,S4,a5,362 

5.75,21,083 

7.10,32,298 

3.19.31,263 

3,20.01,917 

3,07.96,582 

3.02.60,486 

3,43,84,461 

4.04,54,152 

07.16,280 

7!,:r,2s9 

1, k»,0.7,527 


17,849 

3.30,718 

1,11.71»5 

4,15,722 

1,17,355 

K37.9::7 

1,13,8.35 

3,07,000 

1.59.776 . 

4.15,3.30 

44,76.'> 

29.095 

812.236 

10-37 

11-.70 . 


7*07 

8 .70 



♦ After writing off Rs. 4,00,000 for bad debts, 
t After writing off Rs. 2,56,523 for bad debts 
{ After utilising Rs. 70,000 for writing off bad debts. 

$ After writing: off certain non-banking assets and investments and making )»rt->visii‘)Ti lV>r ceit-iiti coin oiled liabilities. 
S Aft<T uniing *-11* R>. ddri.-TlO for bad debt-* 


HINDUSTHAN MERCANTILE BANK LTD. 


FOUNDED in 1944 at CALCUTTA. Dinotors : 
Mohanlal Jalan (Chairman), Hari Lai Mohta. 
Bhagirath Eanoria, Manmull Bhuwalka, Mungturam 
Jaipuria, Hari Ram Bubna, j’raiiVKle Kaiijan Sarker 
and Eaiiial Singh Rampuria. Directors* Qlialifi- 
eatlons : Holding of 500 shares. Registered Office: 
10, dive Row, Calcutta. Telephone; 22-2C23, 

6310 t 6211. Post Box No. 2241. Telegraphic 
Address: “ Bankhimer Auditors : K. N. Gutgutia 
k Co. and P. E. Ghosh & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 2,00,000 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,00,00,000 in 1,00,000 Ordinary shares of 
Rs. 100 in each. Called and Paid-up : Rs. 50,00,000 
in 1 ,OOXjOO Ordinary shares of Rs. 100 each of which 
Rs. 50 has been paid np. 

Transfer, Details of : Common transfer. Joint 
holdings acceptable. Registration Fee : Re. 1. Fee 
for Spilt or Row Certi Se ate • Re. 1 per certificate. 


Date of Accounts : Accounts clo.sed yearly to Decem¬ 
ber 31. Meeting in April'May. 

Cloture of Transfer Books : Books close for lo days 
immediately preceding the General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for every share held by him but 
not exceeding 5% of the total voting rights of all the 
shareholders. 

Objects and Activities : General Banking business. 

Balance Sheet aa on 31st December 1059 

Rs. Rs. 

Capital .. 50,00,000 Cash .. 48,84,231 

ResMirTes .. 2,30,000 lavestments .. 73,50,665 

Deposits .. 2,09,82,3!»I Advances ..1,55,67.623 

Other Liabilities . 44,93,288 Fixtures 1,09.122 

Profit 4t Loss a/c.. 6,619 Other AstaU .. 27,99t757 

Total ..3,07.11,198 Total ..3.07,11,108 
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Hlndusthan Mercantil* Bank UA.—{tsonti.) 
Analyill of Working Year ends 31st Dec. 



19C3 

1954 

1955 

1»56 j 

19$7 

1958 

1959 


Rs. 

Ks. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

R.S. 

Paid-up Capital ,. 

.50,(K>.000 

.70,(X),000 

50,00,000 

50,00,000 ! 

.'iO,(JO.OOO 

50.00,(X>0 

70,00,000 

Rouorvos 

i.r,o,0(Xi 

1,.77.000 

1.75,000 

1.77.r>f>0 

1.80,000 

2,n«,00(» 

2.30.(MX) 

Ooposits 

2,53,65,270 

2.6K,9K,097 

2,26,47,731 

1,77,90,034 : 

2,25,19,390 

l,S.7,43,l.sl 

2,t>9,82,:>91 

InceHtmuntii 

80,12,902 

90.65,406 

79,50.937 

91.39,8.78 = 

09,35,350 

69,40.991 

73,70,765 

Advaiuies 

1,78,38.312 

1,28.74.3.72 

1,56.29,328 

J.48,03,837 

1.18.28.730 

1,11,7.7, Ul6 

1,77.67,52:^ 

.. .. .. 1 

32.96,266 I 

9.s2<I,90H ‘ 

11 ..77,474 

18,35,.342 

02,33,958 i 

57.03,(»r>6 i 

i 48,s4,231 

Not Profit .. .. * 

81,664 

31,265 

71.191 

4.630 

3.083 ■ 

l,:>S.!5>97 

61,983 

r.iXMtion 

.55,717 

2S.S.71 

.74,444 



01.794 , 

50,000 

Amount tr.iU8lerrr(l fu : 








Ke.sftr\'e Fund 

20,(AK) 

T.tiOO 1 

18,000 

2.700 

2,500 

2S,i»00 1 

, 22,(HXi 

Other Rettervos .. 1 





• • 1 



Carried Forward .. ..! 

* ’7..360 . 

2.771 i 

1,519 ’ 

3.649 

1.233 ’ 

tr2..736 

rv719 

Prices of flDghest .. i 

\\h 

13 ! 

I5i; 

1.7'' 

13 

1 I'OO 

19-.70 

Sliiirtts ..j 

liji 

lOJ 

1-1 

t:t 

s ■ 

1210 1 

1 12-50 


I I 


* Tax till 10."i7. Aftfsr dtKlui'tijiir tnX lill IN. 1,01,7lM. 


INDIAN BANK LTD. 

[See Advertisement aUo\ 


FOUNDED in 1907 at MADRAS. Directors: 
Kuniara Rajah M. A. M. Muthiah Chettiar, R. K. 
Venkatachalani. K, Sundram Iyer. Kao Hahadur 
T. S. Kacha[)ikosa Mudaliur, O. M. SP. L. M. 
Uevvappa (liettiar, Dr, Rajah Sir M. A Muthiah 
Oh*‘ttiiir, K. Arunachala MudaUar, K. Bala- 
subramania Iyer, Eao Saheb E. M. Muthappa 
Chettiar, L. Alagusuudaram Chettiar, P. V. RM. 
Kulandayau Chettiar and Kanidas Ihirushothaindas. 
Directors* Qualifications : Holding of li.Ki shares. 
Head and Registered Office : Indian Bank Building, 
North Beach Road, Madras. Telegram : “Banyan*'* 
Telo]djone: 21361. P. B. No. 12Sl. Secretary: 
(t. S. Siindaram. Auditors : M s. Brahiiiay;a <Sr Co.. 
V. Soiindarraj ill & B. Purnshol aiu <N».. 

M s. Sun laram & Srinivasau and Karri Dakshina- 
innrthy. 

CAPITAL: Authorised: in 

.^harrs of R.S. JtK) tarh. Issued and Subscribed : 
Rs. H8,t»o.001. Rs. 72.00.(»()n in 72 ,(n) 0 aharv^s of 
Rs. ltX» each iBsned for paymc.it in c s!i. 
Rs. lG,Cu,0<iC) in iG.ikK) shares of Rs. 10) each issued 
as fully paid bonus sliar s. Calied-up : Rs. 82.98 9Va). 
Rs. 44 ,ihj, 00(» in 44,(KX) shares of Rs, 100 each. 
R^. 22,4o,OtiO in 28,0()(» shares at Rs. 80 per share. 
Lcsh calls uti]>aid: Rs. I.OIO. Rs. IG.GO.OOO in 
1G,6U0 sh res of Rs. 100 each issued as fuliy paid 
b. nus shares. 

Capital History : Tlie Authorised Capital of the 
bank was increased during the year 1921 from 
’Ra. 20,00,000 by the creation of 40,000 shares of 
Bs. loo each. In November 1942, the Issued and 
Subscribed Capital was increased from Bs. 48,00,000 
to Rs. 60,00,000 by the issue of the nneubsoribed 
balance of 12,000 sbarea of Rs. 100 each, which 
were .oflisred as fully paid to the enisting share- 
holders at a premium of Rs. 100 per diare in the 


proportion of one such share for every 4 old sliares 
of lis. 50. R.S. li> ]iaid up. A first call of Rs. lO 
per share and a second call of Rs. 5 per sliare was 
made on CiU*li share of Rs. pMi, ihs. lu paid up, 
making such share as Rs. 1(H). Rg. 25 paid up. 
Bv this the Paid-uj) (.'apit-al was rai^id from 
Rs. 12.80.000 to Rs. 29,(X),(XM). 

In May 1914, a call of Rs. lt» each on the 20,(KX» 
shares of Rs. 50 [laid uj> and 28,0 <k» .shares of Rs. 25 
paid ui> was made to holders of 22nd April 1944 
and was made payable by 15th June 1944. On 
July 1915, H call of Rs. 5 on the 20,otKi Rs. GO paid 
up s}iare..s and on Rs. 35 |kaid up shares was made 
payable before :l()th August 1945. 12,(H)U shares of 

Rs. lot* each paid were also ig.sued i*i Angu.st 1945 
at a preiolum of Rs. 150 per share in projKU’tion to 
one's holdings. In May 1916, a call of Rs. 10 on 
20JXK) share.s of Rs. tl5 paid U|> and on the Rs. 40 
paid-up shares was made bringing the Paid-up 
Capital to Rs. 52,98,311. 

A sixth call of Rs. 5 per share on 28,CKI0 shares 
of Rs. 50 paid up and a fourth call of Rs. 5 per share 
on 20,CKH.) shares of Ks. 75 paid of the Bank \vas made 
payable on 1st May 1952, A seventh call of Rs. 6 
per share on 28,000 shares of Rs. 55 paid up and 
a fifth call of Rs. 5 per share on 20.CXX) shares of 
Rs. 80 paid of the Bank was made payable on Ist 
June 1953. In November 1955, an eiglith call of 
Rs. 5 per share on 28,000 shares on Rs. 60 paid up 
and a sixth call of Rs. 5 per share on 20.0(X) shares 
of Rs. 85 paid ivas made payable l)oG)ic 31st 
December 1955. 

A call of Rs. 5 per share on the 20.000 shares of 
Rs. 90 paid up and a call of Rs. 5 per share 
on the 28,000 shares of Rs. 65 paid up w*as made 
payable after 81st May 1956 and on or before 
28th June 1956. 
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iBttia Bm* U4.—(eoiiid.) 

A further call of Rs. 5 per share. «« 20^ 

shares of Rs. 95 paid np and a call of Rs. a per sh 
on the 28,000 shan-s of Bs. 70 paid was made 
payable after loth December lO.Vi and oii < i b< 

2nd January 1957. As on 31.st December KU> >bi 
Capital was 44,000 sh.ares of Rs. 100 each aiul 
28,000 shares of Rs. 75 each. 

A further call of Rs. 5 fsir share on the :.8,CHW 
shares of R.s. 75 laid was 

31-5-57 and on or heforo 2;) 0 o7. As on 3lst 
December 1957, the rapit.il was 14.<X)0 a laies of 
Rs. 100 each and 28,00:) sliares ol Ks. HI each. 

In September 19h8. saia tioii obtained for 

issue of bonus sJian's for Ks lh,(iO,(K)(J at one 
bonus share for every 4 shares of Ks. 100 paitl up and 
one bonus share for e\'t*ry o sliiif es of Ks. 80 pai<l up. 

Transfer, Details of: Common form. Shares 
can be registered in joint names, with or without 
the right of survivorship between them, where the 
joint holders hold the shares writh the right of sur¬ 
vivorship between them. ^V here the joint holders 
hold the shares with the right of survivorship 
in/er se the survivors alone shall be entitled to be 
retH)gniz“d as the shareholders. \Miere the shares 
stand in the names of two or more persons jointly 
without the right of survivoi-ship betw'eeri them 
the surviving holder or holders and the executor or 
administrator or other legal representative of the 
deceased hold<jr shall jointly be so reeognized. But 
no shares are held jointly, writh or without the right 
of survivorship between them, transfer ileeds must 
he signed by all the joint holders as idlers. No 
shares w'ill be regi.stered in joint names witii Kither 
or Survivor ” clause. N’ernaeular signatures arc in 
the usual course, aoceptod on transfers, with trans¬ 
literation in English. Registration: As. 4 per .share 

Analysb of 


on the fust 2.5 sLaros, oompriaod in a traijsfcr deed 
and As. 2 j>er sliaro on tbe subsequent 2;) shaw and 
one anna per share on the remaining shares over oO. 
Fee for New Certificate : As. 8. 

Voting Rights : One vote for a minimum of 5 
shares held. Number of Votes : One vote for 5 to 25 
shares; tw o votes for 26 to 50 shares ; three votes 
for 51 to 1(K) shares ; four votes for 101 to 250 
shares; live votes for 251 to 500. Additional 
vote for every 250 shares in excess of 500 shares with 
maximum of 25 votes. 

Date of Accounts and Dividends : Accounts are 
{•lose I as at 3i)th eFune and 31st December and 
submitted in July or August and February or March 
respective!V when Interiiii and Final Dividends 
are payable by warrants free of Income-tax. 

Closure of Transfer Books : Transfer books dose 
for lO da VS prior and for 14 days after the Genera) 
Body Meeting. 

Objects and Activities : The Bank was formed to 
finance trade and commence and transacts (ileiieral 
Baiiking business of every «le.seri[»tion. Safe Deposit 
ioi'ker facilities are offered to clients at the Head 
Olliee of the Bank and at Bombay, Bangalore and 
Hyderabad (Dn.) OlHcos. 


Balance Sheet an on 31.st December 1950 


K«. 

Capit.il .. S:.\!IK,l»00 

Sluiiv Pre mium. 14,57,300 
Reserves .. ti?>, I ♦,.’>84 

Deposits ., 43,9’J,7’t,2l I 

Snn^lry Tan bilit ics 111,1 i!l ,*>7 ^ )3l i 
PrciHt 8l Loss u c, 


Clash 

liivestmonta 
.Vdvaacee 
Block .Account 
Liquid Astots . 


Rt. 

4.tMb6«,r>IO 
14,38,93,407 
2K,84,ni>,7:ir» 
, 21,32.780 

. 8,3.7,94,275 


I tUai , . .7li,8*t, »3,7li7 


WorUeg 


I'etal . ,7i(,8:t,.73.707 


Year ends 3Jsi Dec. 



1953 

1954 

1955 

i9:.o 

1957 

195S 

1969 


Ks. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Re. 

Paid-up Capital .. 

£7.68.528 

57,79,175 

59.97,200 

03,83,130 

641,15,445 

(91,24,146 

82,98,990 

Reeerve Fund 

64.50.000 

76,50,000 

72,61,900 

79.75.200 

, 50,33.0«0 

60,44,584 

68,44,584 

Depoeit.s 

i 1,80,31,725 

24,84,64,579 

29,44,16.685 

32.5«.44,2«1 

35.21,01,96*) 

40.93,17,3.30 

43,92,7,3.211 

Investments 

9,59,84,695 

»,75,.56.49H 

11,14,87,893 

9,9H,7Cn.5S2 

i 0,03,53,799 

14,19,36,224 

14,38,93,467 

Advances 

11,26,01,218 

13,00,07,977 

17,51.23,608 

23,«9,29,27n 

19,97,53,953 

23,14,53,120 

28,84,66,736 

Cash 

2,94,32,551 

4,01,43,388 

3,30,03,692 

3,86,94,362 

8,18.30,724 

(1,34,92,462 

4,99,66,610 

Depreciation 

1,21.625 

1,56,722 

1,4.5,432 

1,39,244 

l.SO.-W 

2.50,228 

2,61,958 

Taxation 

2,60,000 

5,75,000 

5,75,000 

18,50,000 

13.00.000 

50,000 

23,00,000 

Net Profit 

Amount transferred to : 

10,30,887 

8,18,697 j 

1 ! 

14,53,455 

27,20,652 

17,01,184 

14,80,657 

13.84,210 

Reserve Fund .. 

2,50,000 

1,00,000 1 

4,50,000 

10.00,000 j 

10,60,000 

7,30,000 


Other Accounts 

60,000 

2,63,100 

2,25,000 1 

2,00,000 


1,00,000 

Bank's Buildings a/c. 

25,000 

15,000 

30,000 

30,000 

25,000 i 

3(h000 

20,000 

Dividend 

6,87,000 1 

1 6,96,000 

6,06,000 

7,97,300 

9,85,300 

8,64,000 

12,45,000 

Do. Rate % p.a. 

104*2 ] 

104-2 

lO-f-2 

10+3 

1 16 

13 

16 

Carried Forward .. 

1,23,088 

; 1,30,785 

1,45,140 

8,13,491 

2,04,376 

60,933 1 

80,143 

Price, of f ?*«»*** <“> • 

1 182i/l70 

210./166 

1 192i/176 

211/180 j 

209/184 

227/126 

2261/177} 

185/146} 


148/126 

162/138 

1 . 157/140 

168/142 

.178/140} 

187/168 

1 («) •• 

104/90} 

110/98} 

llOi/99} 

, , 


t. me 



(a) Ra. 100 paid. 


(6) Re. 96 paid. 


(c) Be. 70 paid. 
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Banks 


THE INDIAN BANK LIMITED 

(Estailished 1907) 

Head Office: * Indian Bank Building**, North Beach Road, MADRAS 

23 LOCAL CHOICES 

Branches covering the whole of South India 

Branches ah., at BOMBAY. CALCUITA. NEW DELHI, POONA. COLOMBO. 

PENANG. KUALA LUMPUR. MALACCA and SINGAPORE 


Authorised Capital 
Subscribed Capital 
Called and Paid»up Capital 

Reserve and other Funds linrluding Sliare Premium) 
Deposits as on 3G-6>1959 


Rs. 1,09,00,000 
,. 88,60,000 

82,98,990 
„ 83,01,884 

,. 43,77,46,578 


ALL rvphs Of fiA\'Ki,\a m smi ss i.wia o/a<; f oni.ios' lxcuaxgl traxsacted 

UnJn„ AftnU . VITSTMINSTER BANK LTD 

Xnc York AgrriU FIR.ST NATIONAL CITY BANK OF NEW YORK 

C. S. SUNDARAM 

SterHaty 


•<HH)-0<H><HHHH><M><KKO-0-0<H><>-<H><>-00«^t>-0-0-0-0“eH>000-0-0<KH><>00-0-0-<><H>'04H> 

THE INDIAN OVERSEAS BANK LTD. 

Central Office: 151, MOUNT ROAD, MADRAS-2 

Chairman : M. Ct. MUTHIAII, Esq. 

General Manafrer : C, \\ DORAIKANNU, ESQ. 

.issistani General Managers : 

Rao Sahib S. R. V. ARASU, G LAI^HMINARAYANAN. Esq.. A. M. KADHIRESAN. Esri. 

BI^AyaJES ilXDlA): 

Ahnirtlahad, Allrppry, hali.ip.'iiain, Rangalorc Caity. Bombay-Fort, Borabay-Mancivi, Boinba\*MatiJiiga, 
Calcutta. Cannanurr. Giichin, Ck>imbaiuic, Csutiitck. Ut liii'Chancini CMu>wk, Devakottai. Guntur. Hydcra> 
bad. Karaikal, Karaikucli. Karur. Kiiasavaljiatli. KDOthanallur. Kottayani. Kozhikode. Kumbakonain. 
Madras-Esplanade. Madras-Muuiit Hnad. Madras-Mylaporc, Madras-S«YWcarpci. Madra.s-Pura5awafkam, 
Madras-Theaearayanagar. Madrns-'i'ripluranr, Xinngalorc, Madurai, Mayuratn. Mysore, Nagapattinam, 

New Delhi, New brihi-Kaiul liagh, Palghat, PcraniiiavfK>r, Pondicherry. Pudukottai, Pudupatli. Quilon, 
Salem. Shiyali, Sivaganga. Sivakasi. Tanjuie, Tiruchirapalli. Tirunclveii Town. I'iiuppiir. Tiruvarur. 
Trivandrum. Tulicorin. Vijayawada. Kutialam (Out station). 

BRANCHES {OVERSEAS): 

BURMA—Rangoon; CEYLON—Colombo; MALAYA—Ipob, Klnng. Kuala Lumpur, 

Malacca, Penang and Singapore; THA1LANJ>—-Bangkok; HONG KONG 

FOREIGN CORRESPONDENTS IN ALL PARTS OF THE WORLD 

The aervicea of the Bank’s Foreign Department are available to all conatituenta. Direct 
eofktact ^th the Gorreapondenta in idl Important world oentrea enablea the apeedy 
handling of all typea oi Foreign buaineaa and provide conatltoents with introductiema to 
Foreign Eaportera and Importera all over the world. 
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THE INDIAN OVERSEAS BANK LTD. 

(See Advertisement also) 


FOUNJ^KD in 1937 at MADKAS. Directors : 
M. Ct. :MuUiiali {CIvAirmtn}). 0. Km. M. S}>. 
MevvH|.ia Olicttiar, V. S. Xataraja .Afudaliar, 
Ar.“Kainan:itli:in. M. (^t. Tethachi ami I. 

Pa(lmana’>an. Directors’ Qualifications : Hoklin^j 
shares in liis own nanto (»f tli(‘ noniinal value of 
Rs rxKM). General Manager : C. T. Doraikamm. 
Assistant General Managers : S. K. \. Arasu G. 
LaksIuniiiiira\'5ui.tM, A. Af. Kndliiresan. Registered 
and Central Office : Mount Koa<l, Post Box 

Xo. 'Mi]:), 3la(lnis-2. Tt‘i-gnims; Central Otlict*: 

M flr...s Offic-e : (Bors^as Mv- 
plione Xo. S*>ydj. Auditors : Suri iV (’«». 

CAPITAL ; Authorised ; K>. l.tHUMJB 

dhan‘s (.‘f Ks. IBO c-arh. Issued and Subscribed : 
Ks. 7r».tK».n<)0 in 7 "»jKK) >: of ii". BK* cadi. 

Called aT)d Paid-up ! R'. 74..VjO(jii in 7 ).iki(i sharc-N 
of Rs. l(si»o;idi. ( alls iinp..i(i Ks. 17 .‘KM>. 

Capital History: Origin.illy, tlic and SuB- 

si-rilKMl Ca|)i id wa^ R-. 2 ”), 0 (i.<Kn in shares of 

R',. (on e.n li and Tailrd and Paid-up Ks. 12.5(UK)(> 
in m' lis. ."itJ <*adi. On 2«)tU St‘pteml>er 

IlKI. [s.^urd imd Suhserihed (‘apitaj \Vii> raised fnnn 
R.". 2 ’».<Ki.nno t<i H<. .3<»0.(MH 1 l)y creating 25,tMHi 
share.s of K'. liH> ••aeh, Tlie 'diar4*s wf-n* issued at 
a pi’orniiiin o!' K *. 2n prr share with Ks, |o per shan* 
(iilled up. 

On 31't Alnivi- liKtJ, Autin.ri-ed Capital WU' 
increased to Rs. I eronn 

In .Septenda*! llir>7. tin* Issued. Sultserihe*!. <,’alled 
and I’aid-u]! Capital vra.s iuereiiserl hv Ks. 
in 2o,'»Oi) Ordinary shares of Rs. IfHt *‘ach at a pre- 
aiuiu of IN. hi p, r .shfiJ-H in tie* pioporiion of on** 
share for 4'veiy two nrdjnarv >hai* - h**ld on 9th 
S»*]‘t^*niher 19.'37. 


Transfer, Details of : Bank’s form or < ommon 
form. Shares can be registered in the nume.s of 
two or more joint holders. Vernmidar .signatures 
in tlie language of the F'rovince are usually a.^•cept^^d 
on transfers, whilst transliteration into JGngiish is 
preferred. Registration : Rs. 2 for each transfer. 
Fee for Split: Rs. 2. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed usually hu’ a I’ortnight 
at the time of Annua) (h‘ncral IMceting. On a show 
of hands (‘vci v member present in per.Non sJuill Jiav.* 
4me vc»t(? subjeet to a maximum of T)**', c>f the total 
voting rights of all the shareholders of the Company. 

Date of Annual Accounts and Dividends : Accrou nts 
are closed as at 31st December and suhmittcid in 
March or April. Dividends paid in April. 

Objects and Activities : The Biuik wa- f**iiii.j*i 
mainly to linaju'c trade, commerce anil ind i. try 
lietwctm India and Oviu-.seas eoufttrie>. rin; Bank 
traiisaet.s General Banking business of e\er\ 
description. 

Balance Sheet ns on 3i)it I>«com1>er 19r>'.* 

Rs. K>. 

(JApitai .. 71,53,000 CasIi iu hand *01*1 

Pn’miuiu T.MG.O.'JO with iSanl." .. 3,M,J(,.'07 

Boservcj Fuiui .. 51,50,<X)0 rnvoHimeiitH .. I 1.37,7.S,s7.) 

iHipoMits ..30,18,01,001 Atlvancefl .. 19,01.or. 1 
4>f t'n*- Bills reeeiva- 

ilit i»ii(l Bill.N l»I«* j>er (‘(aiiu*. 12,33,7 ‘»,!)7'< 

for eolJfsUinn. 12,33,75,078 Other Assets 8r»,7J,!i02 

.Sundry 

Liauilitie^ .. .3,15,12,72(1 
Profit Sr Loss a c. 
after appr*)pri* 
aiK‘fi 11,11.0)2 

Total . .17,12,57,27ti Total . 47,12,.">7,271’. 


Analysis of Working 


rear ends 3Ut Dec, 


1963 1951 1955 ' 1056 1057 195B 1950 


Re. Re. Re. Re. Re. Re. Re. 


Paid-up Capital . . 
Eosorve Fund 
Deposits 
Cash 


49,04,925 49,10,675 49,10,875 49,20,375 56,23,350 ; 62,48,125 ; 74,53,000 

22.50,000 26,00,000 30,00,000 36,00.000 46,86,300 52,36,659 59,30,(550 

9,96,73,671 11,28,91,639 14,41,99,919 16,48,81,035 19,84,40,767 27,93,68,592 :K). 18.64,901 

2.69.45,368 2,89,21,651 2,73,17,381 2,60,00,657 3,39,39,066 ’ 4,27,41,195 3,81.21,207 


Investments 

.. 3,09,24.446 

4,08.99,608 

4,84,07,300 

6,16,17,650 

6,62,55,606 

10.78,32.150 

1 l,37,7S,H75 

AdvaQC(*s 

.. ' 5,33,06,322 

5,48,33,183 

9,05,14,040 

10,81,10.096 

11,20,62,866 

115,52,54,686 

19,0l,0<i,324 

Taxation 

6,43,000 

7,00,000 1 

7,50,000 

14,00,000 

16,00,000 

! 12,60.000 

12,50,000 

Net Profit * 

6,79,875 

6,35.120 

9,05,726 

14,65,007 

16,49,463 

16,09,616 

21,10.S71 

Depreciation 

Amount tranafmed to: 

1,94,459 

1 i 

:-M2,I67 j 

2,01,285 , 

1 

2,22,363 

2,44,051 

3,37,12) 

4.63,043 

Reserve Fund .. 

.. ' 3,50,000 

3,50,000 ^ 

4,00,000 j 

6,00,000 

7,82,200 

6.00,000 

7.00.000 

Other Aerrounts 

. - . • 

. • ( 

^ • i 

Dividend 

2.94,522 

2,04,563 ; 

3,SS 265 

4,91,020 

6,62,482 

6,88,542 

9.38,000 

Do. Hate % p.a. 

6 • 

6; 

7* 1 

10 

i 10 

10 

, til 

Carried Forward .. 

2,25<271 

2,15,839 t 

2.28,2M 

2,52,286 

2,82,066 

2,03,141 

t 1,76,012 

Priftofi of THigheat 

.. f 99 

102i i 

124} 

157( 

167 

102 

t ISO 

Shares \ Lowest 

”*| 

91 1 

100} j 

125 

1211 

130 

j 
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fianks 


INDO-COMMERCIAL BANK LTD. 


{See AdveHiaement afao) 


FOUNDED ill D)32 at MAYURAM. Directors : 
Sir A. Huinaswjimi Mii<laliar, k.c.s.i., d.c.l. (Oxoii.) 

S. N. N. Saiikaraliiifia Iyer, R. Viswa- 
natlia Ayyar, b.a., ji.i.. juuI K. Jiakshmanaii, b.a.,b.l- 
Secretary : S. Krl liiia^wanii. Directors* Qualifl- 
cations : Rh. nominal value of .sliarew. 

Registered Office : MahaJana Street, Maviiram. 
Central Office : 107. Armenian St., G.T., Madras*. 
P.H. P.tl. Xos. : IfiSl k 4r)01. (Iranis: 

‘‘ Indofial Madras Offices : Nvtaji Subhas 
('Jhandra IJnse Road, Th<*.L;^aroyaiii}giir, Mylajiore, 
friplicain-. Auditors : P. S. Snbrainunia Iyer k (A), 
and V. Rainarat nmu. 

CAPITAL: Authorised : Rs. ‘Jo/jo/hki, 

Rs. 10.00,(M»0 in 10,000 ‘A’ sliares of Rs. ItX) each, 
Rs. 5,rM).(MK) in 1 {).()(M) ‘ R ’ share.s of Rs. oO each and 
Rs. lO,(Mi,oui» in sliares of R^. Vi each. 

Issued and Subscribed : Rs.‘il /Jo.oKKi, Rs. <*».2.a,rMiO 
in (i,2r>0 ‘ A ’ sliarrs of Jis. J(Ki each, Rs, r>,<HM>0tt 
in 10,(KK) ‘ R ’ islian,*s of Rs. oO each and R.s. 10,(Ki,(j(K) 
in ‘20,(KM/ ‘(V shares of Us. on each. Called and 
Paid-up: Rs. in b.'jriij ‘A’ 

sharc'^ of Rs. joit ejcli, fnlly pai/l uj), Rs. •i,50,<KK) 
in |0,(MK) ‘ R ’ shaiv^ of R*^^. 50 each on which Rs. 25 
had been paid and R.>. 10,00,000 in ‘20,(KX) * V * 
shares of IN. 50 each fnlly paid. 


annum and the ‘ A ’ and ‘ B ’ sliares will rank pari 
passu f</r dividend upto 1 (j j/cr cent and the ‘A’ 
serie.s alone being entitled to any surplus profits. 
In the event of a distribution or payment of caj»ital, 
all the three .series of shares shall be entitled to it in 
proportion to their j)aid-up capital. 

Transfer, Details of : Common form. 1 he .shares 
can be registered in joint names with “ Either or 
Survivor cluu.se. The Bank accepts vernacular 
signature.s on share transfer deeds in the ordinary 
course whilst transliteration into Engli.sh is preferred. 
Registration : 25 nl*. per share with a maximum of 
Rs. 5. Fee fer New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : The 

tran.sfer l ooks are clo.se.rl usually for 15 days at the 
time of the Annual (Jenera! Meeting. One vote for 
ev«‘ry four share.s in * A ' series and one vote for everv 
Rs. 2,r>tKJ of paid up amount in ‘ B ‘ or ‘ C * series or 
in both. 

Date of Accounts : Accounts are closed as at 3Ist 
Dec€‘mbcr each year. 

Objects and Activities ; General Ranking 
business. 


Capital History : The Authorised (Capital was 
R.s. 1().(K),()0() at tlm time of Incorporation and the 
ls.sued Capital wa.s Rs. fi.DO.OOft. Iii December 1034, 
the Issued Capital was iucroa.sed to Rs. fi,25,()0() by 
the i.ssue of 1,250 ‘ A ’ shares of Rs. 100 each. In 
1935, the Authorised Capital was increa.^ed to 
Rs. 2r),00,(XK) by the issue of lO/KX) ‘ B ' shares of 
Rs. 50 each and 2o,o0(t ' C ^ shares of Rs. 50 each. 
The * C ' scries shares are entitled to a tax-free non- 
cuiuulative preferential dividend of 6 per cent p<»r 


Balance Sheet as on 3Jst f>c«;cinUr 


Ra. 


Kb. 


C:tpitnl .. I8,7.'>,000 

Reserve A 

other FundH .. r»,t)t,r*tK» 
l)cpi*sit« . . 

Sundry 21.1 “>.4 lU 


C ,ish 

Iiivestmenta 
Advances 
lUock H.C. 
Liquid Aasels 
Profir A Loss 


.. 32,07,«7;i 

.. 30,74,010 
.. 1.70,2SMi7« 

(),80,4SO 
.. J3,.71,r)04 

c. 7.tiS,«(Xt 


Totni .. 2,tiJ ,l I .OoS 


Total .. 2.01,11,058 


IN»0 - COMMERCIAL BANK. LIMITED 

(EtttbHshed in 1932) 

Rnisicred Office: MAYURAM Central Office: MADRAS 

Chanman SiR A.RAMASWAMI MUDAUIAR, K.C.S.I., D.C.L. (OXON.) 


Peid-up Cepitel 

Rs. 

18,75,000 

Reserve Pund 

Re. 

5,44,500 

Total Working Funds es en 30-4-S9 

Re. 

2,45.90.140 


BRANCHES 

AMBASAMUORAM, AMBUR (N.A. Dt.l. CHIDAMBARAM. CUDDALORE. ERODE, KANCHEEPURAM. KARAIKUDI. 
KUMBAKONAM. MATHURAI. MAYURAM, PALGHAT, PUOUKOTTAH, RAMNAO, SIRKAU, TANJORE. 
TENKASI. TIRUNELVEll TOWN. 1IRUCHIRAPAUI. VELLORE, VIJAYAPURAM, VltLUPURAM ft VIRUDHUNAGAR 

OFFICES IN MADRAS CITY 

Neteji Subhet Chendre Bose Roed, Tripliceee, Mylepore ft Thce^ereyenager 

All kinds of Binking buimcts transected promptly end efficiently. Attractive terms on deposiu which may be ascertained on application. 

S. KRtSHNASWAMI, Secretary, 
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Buks 


Indo-Commprcial Bank Ltd.—(roH/d ) 


Analysis o4 Working 


Paid-up Capital .. 
Hesnrve Fund 
Dapusits 
InvestmoMta 
Advancf'.'^ 

Depreciftti'-n 
Taxatw'H 
Nf*t Profit 

Amount tra-nsfpiroH to: 
I^Morv© Fund 
Othor Accounti 
Dividend 

\ 

Do. Kate p a. V P- 
^ (’. 

Carriid For-vard . . ‘ . 

Pncos ''f f'll\r^ • j; ’ 
Shares Low-it | 


1952 

: 1953 

1034 j 

j 1 

1955 

Ha. 

1 

Ks, 

i 

Rk. 

IS,T5.(M)0 
fi.33.939 
2,62,61,439 
:?S.52,^I3 
I,S‘),58.&99 : 

12.915 

J 8,75,000 
5.41.083 
2,25.13,736 j 
33,53.725 i 
1.76.79,141 • 
12.342 ; 

18,7.'..00« ! 
5.6-1,500 ! 
1,81,87.184 1 
6,19.545 1 
1.<10,06,053 
10,708 1 

14,76,000 

5.«4,.'!00 

1,80,91,280 

7,79,544 

1,57,44.084 

11,026 

2, 

1.21,610 ; 

-1,12,930 i 

•• 2,13.-JH2 

:u).iK*o 
<>1.000 
l.!J.5<K» i 

6 : 

6 

»> ■ 
1.379 
ill-S7 
25-20i 

47i 4]^ 

10.(X)0 : 

58.000 

.HO.iXK) 

1 


3 

490 
'<7 -73 
20i 'I8i 
4\i 32 

— 1.12.440 

73- 50 
IS2-I5 

39 27 

—3.2;>.'.tJl 
iVi.4" 
If. 11 
29 17 


Tear ends Slsi D*-f , 


1956 


18.7.VXX) ! 
.\6i,500 f 
l.94,W,267 I 
11M»5.1'12 I 
1,57.45,165 I 
10.373 I 

—.51,965 ' 


1957 I 

1 

Bb i 

f 

18.75.CKX) ! 
5,04,rm ! 
1.90.12,130 I 
12.36.249 ! 
l.t»«i, 9 S.Ui 9 j 
13,340 I 

I 

— 65.0t;i I 


195.S 

Bb 

18.75,000 
.7 61,500 
2.12.57,042 
30.74.010 
1.70.20.070 
I2.14!) 

3.22.0.V» 


-3,SO,8S7 
121 12 
11 *10^ 
20-lOj 


— 1.45.!t.>l 
4 21 41 
102-H‘i 

20 \i\} 


1 


42 50 
III (tn in-5o 
;‘{o-iN) iri iNi 


Tijf' Jlin\ 


INDO-MERCANTILE BANK LTD. 


''.til \ li'i'iiilaCioii. 


JODHPUR COMMERCIAL BANK LTD. 


FOUNDEf) ia 1044 at JODHPUR. Directors : 
Narayanial liuosilai (OMirmj/i), Mokundlal Bansilal, 
Captain luti Bahadur Sir Bhagchand Soni, Kl, o.b.e., 
Rai Salieb Shah Goverdhanlal Kahra, Rao Saheb 
Hfiiiuoiothax Liichaiui Mnuiri, lh'l:j(hiM rjwal. 
l.Topul Sinvrli Hatliopr. 15 j >; and Ihinkal* 

lui BndniKa. Direetors’ Quallfieatioiis : 

Holding of shares of the iiominal value of Rs. 5,0(>). 
Registered OfUco : Jahjri Gate, Jodhpur. Central 
Office : 207. Kalbadevi Road, P. B, No. 2377, 
Bombay-2. Telegrain.s : “ Jodhcobank,*’ Bombay. 
Telephone No.: 3Si)41. Manager : N. J-.. Daga. 
Secretary : Daudas Muoudra, b.a., ll.b. Auditors : 
Messrs. Kulkarui & Khanolkar and Messrs. 
Shah & Co. ; , 

CAPITAL : Authorised : Rs. 2,00,00,000 in 20,00,000 
.shares of Rs. 10 each. Issued and Subscribed: 
Rs. l,00,rx).000 in 10/)0.000 shares of Bs. 10 each. 
Paid-up: Rs. 50,00,000 in 10,00,000 shares of 
Rs. 10 each of which Rs. 5 has been called up. 

Capital History : On 3()th April 1940, the Autho< 
rised Capital wa.s reduced from Rs. 5,00,00,000 to 
Rs. 2.00,00,000. Reserve liability of shareholders 
Rs. 50,00/X)0 in 10,00,000 shares of ll.s. 5 < li. 

Transfer, Details of : Common form. Shares regis> 
tered in joint names. All vernacular signatures 
must be attested by a notary public, J.P. or 


Magistrate and the same transliterated into English. 
Transfers must bear share transfer stamps. 

Fee for Registration : Re. 1 per transfer. Fee for 
Split or New Certificate : Re. 1 [)er Certificate (C?ertifi- 
cates issued only in lots of shares of 50, 100 and 
1,000). Accounts made up to 31st Deoembe:*. 
Meeting in Juip*. 

Closure of Transfer Books : Books clo.so 15 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands every member present in person 
diall have one vote, and upon a poll every member 
present in person or by proxy shall have one vote for 
every 10 shares held by him. 

Okfeets and Aetivitles : All kinds of Banking 
husiness. 


Balanee Sheet m on SUt DaoemW lOfis 

Rt Rs. 

.. 50.00,000 Cash .. 17,8.3,472 

7,40,000 InveatmentB .. 83,19,695 
.. 83,11.841 Advanoeg .. 68,65,.393 

.. 46,69,603 Block Account .. 1,06,649 

Liquid AssetB .. 11,82.460 

Profit A Lobb a/c. 1,63,865 

ToUl ..1,87,21,634 Total .. 787,21.634 


Capital 
Be^rre Fund 
DepiMtB 
LiabilitioB 
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ioMpur Commereial 6ank Ltd.—(conM.) 
AnalyiU ol WorkLic Ytar ends Slsl Dec. 



' 1952 ! 

1953 ' 

1954 1 

1 

1955 1 

1956 ! 

1957 ' 

19.58 


Rs. 

Kk. 

1 

lls. j 

i 

Rs. 

Ra. 

Ra. 

lls. 

Paid-up Capital . 

60.00,OOt) 

5O.00.(»00 

50,00,000 ; 

50,00,000 1 

50,00,000 1 

60.00,000 

50.00.000 

Dopoeils 

1,12,97,762 


63,74,309 i 

87,39,617 

66,15,467 

70.56,194 

N3,11,811 

InveetmentH 

.. ' 1,00,89,62.7 

1,06,89,026 

1.07,29,526 

1.07,29,526 ' 

83,09.760 ; 

83,09,760 ' 

s:;j 9,69.5 

.Advanres 

74,61,612, 

55,36,548 

46.09,948 ' 

.77,46,3.-*8 ! 

65,61,442 1 

61,64,r)8(! 

tiK,65,393 

Cash 

.1 21,41,350' 

23,75,088 

14,62.897 ! 

21.83.001 i 

20,07,460 ! 

1 

17,35,462 

17,83,472 

Taxation 





nf?prt?eiat ion 

n.288 ' 

11,9.78 

10.946 ; 

8,830 ! 

8,458 1 

8,320 ' 

7,6 4 i» 

Reserve Viinjl 

7,00.000 ; 

7,00,000 . 

7,00,000 : 

7,00,000 1 

7,00,0t)0 j 

7,23,000 1 

7.t0,00O 

Ne< Profit 

--2.11.331 

3i.9;n ' 

3\770 

—n.r.Ki 1 

61.234 

50,238 


Amount transferred to ; 
Reserve Fund .. 



j 

! 

12,.500 

10,500 , 

1 7,000 

Carried Forward .. 

^1.77,398 

-).|.j,466 

-1,78,2.36 

' •- 2.91.732 ' 

2,47,819 i 

2,08,081 ! 

-1,63,865 

Prices of f Highest 

' 2 

21 

.» 

-'i 

IJ 

2 ' 


2 52 

Shares \ lx»we.st 

u 

li 

11 

4 i 


1-36 


• IncluHos Rh. 1,01,0J2 *»oing tax lifibilitios f^»r the yeirs 1949 and 19.V* sliort. pr>vide4. 


KARNATAKA BANK LTD. 


FOUNDED m 1924 at MANGALORE. Directors : 
K. Siiryanarayana Adi‘:a B.A.. b.l. {C'h nnn'ir). K. Y. 
Adigii, B.A., B.L., M, l^Lidappa Ural, b.a.. b.l.« 
P. VyuAia Kao, ila., m.l,, P. Raniachandm J^ao, 
B.A., B.L., S. Xarsapaya, B.A., B.L., m.l.c.. Dr. K. 
Srinivasa Rao, m.b.b.s., (J. M. Manjnnathaya ami 
Aroor Raininohan Rao, b.a., n.i.. General Manager : 
K. N. Baari, b.a., a.o.a. Registered Offlee : Dongor 
kary, Mangalore-3. P.B. No, 113. Telephone No.: 
114. Auditor : P. Gopalkrishna Rao, b.s(\. f.c.a. 

CAPITAL : Authorised : Ra. 2(.>,00,iKH> in 
•bares of Rs. 20 each. Issued and Subscribed : 
Rs. 10,00,000 in 50,000 shares of Rs. 20 each. Called 
and Paid-up : Rs. 6,25,0(K), Rs. 3,75,0(K) in 25,000 
•hares of Rs. 2f> each, Rs. 15 paid up and Rs. 2,50,^^10 
ill 25,000 shares of Rs. 20 each, Rs. lU paid up. 

Capital History: Until 1951, the Paid-up Capital was 
Rs. 3,75,C)(Xl in 25,000 shares each of Ks. 15 j»ai<l up. 
In 1952, 25,0(K) shares were further issued at par. 


Closure of Transfer Books : Books close for 14 day., 
prior to Oenoral Body Meeting. Voting Rights and 
Transfer Fees : Ks. 2. Onr per sli r*. 

Date of Accounts : Accounts are made as on 31st 
December. Annual General Body Meeting : 
Generally in the month of March. 

Objects and Activities : Banking business of all 
descriptions. The Bank was included in t)ie .Soctmd 
Schedule to the Reserve Bank of India Act. 
with effect from 11-1-1958. 

Balance Sheet as on 31»t l)ecemf)er 19,V.< 

Rs. Rs. 

Paid-up Capital . 6,25,000 Cash .. 20,08.011 

Koservos .. 3,43,298 Investments .. 13,riS,070 

l)e]v»«if.s . . l,S8,<H>X»OS Advanco.s .. 1,30,;V2»239 

iSuiuln'Liabilities 10,10,5S > Block/Vucuniut .. 1,59,043 

Profit & L.')R» a V. 1,25,133 Liquid Assets 13,27,556 

Total ..2,15,04,919 Total . .2, Jo.04,91«» 


1953 

, Re. 

Paid-up Capital .. . . i 6,26,000 

GoneFai Jieiierve Fund .. I 3,28,5(X) 
Other Funda 

Advanoee 36,58,827 

Depoaita 66,69,369 

laveatmeoU 26,27,851 

Cash.13,93.017 

Net Profit 96,034 

Amount tranaforred to: 

Ganeral ReMirve 19,210 

'raxation 36,800 

Other Funda .. » 2,500 

Dividend Ordy. .. 37,471 

l>o. Rate%p.a. 6^ 

Carried Forwaid .. 2,197 


Analysis of Working 

"i j \ 

I 1954 ■ 1955 19.56 

i 

I Re. Re. Re. 

6,25,000 j 6,25.00t» ! 6,25.000 

{ 3,40,200 i 3,25,000 j 3,41,494 

.. j - • } 

42,22,391 I 4vS,31,017 | 53,26,228 

72,43,379 . 86,35.769 I 96,00,201 

25,97,447 1 28.87,235 | 31,83,481 

14,33,258 I 18,45.406 j 19,26,364 


96,082 ; 1,02,331 , 1,02,467 

. i 

19,300 ' ■M.M~ 1 20.732 

37.800 ; ;«),i>oo , 33.000 

1 13.252 j H.774 

39,063 3»,(ili:» I 30,063 

6i 6i ^ 

2,117 1,036 1,984 


Year ends 3Ut Dee. 

1957 

1958 

1950 

Rs. 

Ra. 

Ra, 

6.20,000 ! 

6.26,000 

0,25,000 

3,45,500 , 

3,5S,.*)01 

3. <3.298 

61.15.911 • 

8.5,3.5,020 ^ 

1,30,’5*2,239 

,06,20,790 i 

1,45,S9,<»S6 

1,88,00,608 

31,54,756 ' 

:V2,66.136 i 

43,58,070 

23,30,351 1 

:is,u.!r..5 1 

1 20,08,011 

96,322 1 

46,942 

j 1,25,184 

20,500 

9, <99 

! -V.,7o2 

40,000 


j 43,300 

37,600 

37,5<H» 

j .^6,250 

6 

6 

I 9 

306 

248 

! 181 
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THE KARHR VYSYA BANK LTD. 

{S^ Adverti^^n^^ dUo) 

FOUNDED in 1916 at KAlWB. Directors : Tie whole amount was taken fruin the pw6t of 
Athi K. VenkatasubbaravH Chctfar, Athi V. Suira- 1955. The bonus shares ranked for dividend from 
narayana Chettiar, M. S. Guvii.darajulu Obettiar, 1-7-1966. 

P. N. BalagururaurtLv Chottiar and K. N. V. During 1958 again the t^apital was increaaea 
Malayalam Chettiar. President: M (h Rajagopal to Rs. 6.00,000 by issuing 4,(KX) shares as bonus 
Chettiar. Vice-President: 31. V'. Lakshminarayana shares of Rs. 25 each to the existing shaieholders in 
Gupta. Secretary and Manager : M. Lakshmi- the proportion of one bonus share for every 4 shares 


narayanan, b.a.. b Registered Office : P.B. No. 21. 
Karur. Telephone : (Vntral Office: 202; Head Office : 
74. Auditor: .V. Riunanujam, b.a., fj\a. 
CAPITAL: Authorised : Rs. lo,U(),000 in 40,000 


iield. The whole amount was taken from the 
premium collected. The l)onus shares ranked for 
dividend from Jst May 1958. The Authorised Capital 
was also increased to Rs. J0,(Kh0tKi by creating 


Eejuity shares of Rs. 25 each. Issued, Subscribed and 20,000 Equity shares of R.s. 25 each. 

Paid-up : Rs. 5,CK>,n00 in -io.fHH) Ordinary sliares of Transfer, Details of : (‘t»mnu*n form. Vernacular 
Rs. 2o each. signatures accepted. 


Capital History : During 1953, the Issued, Sub¬ 
scribed and Paid-up Capital was increased from 
2.00,000 to Rs. 3,CHhUM.) hr issuing 4,tXX) shares of 
Rs. 25 each at a premium of Rs. 25 each and with 
an entrance fee of 50 nP. per share to the existing 
shareholders in the proportion of 1 new share for 
every 2 shares already held. The premium and 


Registration Fees : 25 nP. for each share. Fee for 
Split or New Certificate : 75 nP. Accounts closed 
yearly as at 31st December. Date Of Meeting: 
Usually in March. 

Objects and Activities : All kinds of Banking 
busines.s done. 


entrance fee of Rs. l,02,00l> was added to the Reserve 
Fund. 

During 1956 again the Issued. Subscribed and 
Paid-up Capital was increased from Rs. 3,00,000 
to Rs. 4.00,000 by issuing 4,0tK) bonus shares of 
Rs. 25 each to the existing shareholders in the 
proportion of 1 bonus share for every 3 shares held. 


Balance Sheet as on Slst December 1959 

Re. Re. 

Capital .. 5.00.000 Cash .. 33.52,560 

Resen^e Funds .. 5.90.511 Advances ..2.17,26,859 

Deposits .. 3.59.22.589 Investments .. S5..54.2I0 

Sundry IJahilitjes 22,58.158 Block Account .. 2.41,046 

ProfitTiOss a/o. 3.91,783 Liquid Assets ., 57,86.346 

Total .. 3.96.63,041 Total .. 3,96,68,041 


Analysis of Working Year ends 31st Dee, 



1953 

1954 

1933 

1 

1 1956 

1957 

1958 

1039 

Paid-up Capital .. 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.00,000 

3,00,000 

3,00,000 

4,00,000 

4,00,000 

5.00,000 

5.00,000 

Reserve Pund» 

o,82,fU2 

6,07,861 

6,27,965 

6.38,141 

6,50.270 

6,23,705 

5,90,611 

Deposits 

1.15,57,4fi2 

1,36,23,320 

1,49,81.246 

1,83,03,396 

2,12,10,205 

2,84,79,667 

3.00,22,689 

Investments 

21.70,633 

26,44,044 

43,30.898 

52,60,901 

52,29,293 

58,50,805 

85,64,210 

Advances 

89,06,.5I4 

81.08,511 

90,24.646 

1,27.05,532 

1,52,92,266 

1.68.02.489 

2.17,28,889 

Cash 

13.99,366 

80,99,780 

26,67,212 

22,09,576 

29,63,183 

30,33,807 

33.53,380' 

Net Profit 

I..1I.282 

1,33,035 

1,46,397 

2,22,195 

2,19,419 

3,87,663 
• • 1 

2,16,69} 

Taxation 

60,000 

30,000 

50,000 

l,62,(K)0 

^ 2,00,000 

1,50,000 

]>epreoiation 

Amount transferred to: 

3.500 

3,577 

3,532 

4.406 

17,552 

17,220 

14,412 

. / 

Reserve Fund .. 

23.000 

15,000 

10,000 

15,000 

50,000 


80,000 

Other Funds 

10,000 

5,CX10 

♦1,00,000 

10,000 


Dividend 

60.000 

72,000 

18,000 

84,000 

96,000 


1,00,000 

Do. Rate % p.a. 

24 

24 

6 

24 

24 


tf ‘ 

Carried Fortrard .. 

37,533 

43,873 

17,053 

1 

70,441 

t60,580 

22,071 

27,916 


* Rewire for bomu cluuw. t After dednotiiig Ite. to stet. 
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1 KARUR vysya bank limited I 

5 Head Office : KARUR (A Scheduled Bank) Ettd. 1916 Y 

V BRANCHES: 6 

2 COIMBATORE, TIRUCHIRAPALLI, TANJORE, SALEM. VELLORE (N.A.), DINDIGUL. DHARAPURAM 0 

9 ERODE, KULITALAI, GOBICHETTIPALAYAM. KARUR BRANCH. KUMBAKONAM. SATYAMANGALAM. IDAPPADI <? 

O UDAMALPET. VILLUPURAM. TIRUPPUR. POLLACHI. NAMAKKAL. TIRUVANNAMALAI, CHIDAMBARAM Q 

I Bronchtf to bo opened shortly VRIDDHACHALAM, COIMBATORE (Jail Road) 


Authorised Capital 

Rs. 

10,00,000 

Paid-up Capital 

Rs. 

5,00,000 

Reserves 

Rs. 

7,11,000 

Deposits (about) 

Rs. 

3,58,00,000 

Total turnover (adiout) 

Rs. 

3,97,00,000 

received at favourable rates of 

interest. For particulars 

please write to any of our OfTices. 


I CASH CERTIFICATES THREE YEARS* CASH CERTIFICATES ARE ISSUED IN THE DENOMINATIONS OF A 

Ri. 100, Rt. SOO, Rt. 1,000 and Rt. 5,000. Intarest works out to an attractive rate of 5‘3V'o P>A. Q 

For full particulars, please apply to any of our Offices. X 

Cell Dopoaita Are received at 34*‘f. P.A. repayable on 24 hours notice after IS days w 

Current accounts — Interest at I*',, P.A. T 

Savinfs accounts — 2i'!o P.A. Y 

Monthly Deposits — 4% P.A. Y 

The withdrawable amount under savinfs account per week is Rs. 1,000. Withdrawals can be made by cheques. X 

Advances against gold jewels, commodictes. etc . are made at favourable rates of interest. O 

ALL KINDS OF BANKING BUSINESS ARE TRANSACTED X 

J C. RAMANATHA CHETTY, Assistant Uefttary. H. LAKSHMINARAYANAN, B.A.. B.L.. iecretary & manaftt. T 


ORIENTAL BANK OF COMMERCE LTD. 

(^CHBDULBO BANK) 

Head Office : THAPAR BUILDING. NAYA BAZAR. DELHI-6 


Working Capital exceeds Rs» 6 


BRANCHES 

Cilcutta. Choharpur (Dist. Dehra Dun), Dehra Dun. Delhi (Chandnl Chowk, Chawrl Bazaar, 
Daryaganj, Naya Bazar, Subzimandi), Hardwar, Jagraon, Ludhiana, New Delhi 
(Connaught Circus, Karolbtgh, Patel Nagar), Patiala, Yamuna Nagar and Lahore (Pakistan) 

LOCKERS AVAILABLE AT MOST OF THE BRANCHES 

INTEREST ALLOWED ON FIXED DEPOSITS UPTO 5% ACCORDING TO RERIOD 

BOARD OF DIRECTORS 

L. KARAM CHAND THAPAR (Choirmon) 

DEWAN ANAND KUMAR SHRI M. P. PODDAR 

SHRI BALWANT SINGH JAIN R. B. iODHA MAL KUTHIALA 

DEWAN DINA NATH SHRI I. P. ANAND 

SHRI RAJ BANS BAHADUR 

All types of Banking Business transacted with Oriental Courtesy 

RAGHU RAJ 

Central Manager 


OO^ 









Banki 


52 


KERALA CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD. 


FOUNDED in ISoW in TKJVAXDKUM. 

Directors: K. R. Ehnkath. (Pres!d>-„t)- 

E. JoIjjj KiiruviHa. A. H. h'orlniiwy. M- 
II.A.. i!.L., I>r. K. RiiiwikiishiiH I’llhi. 'i n - 
\'. (). Marko.s, b.a.. it.i... I’. Suinanioiu.iJu. Or. 

Iv. 1‘. ]’anick('r, M.it.. cu.n. (Edin.). n.i.si- ‘k ii-. 

SlUldaM■^^a Jfi-non. h.a., n.i... l{(ijvfi-;c\:ij>riivin;i 
(i. rMiDnicswaran t’illai. .. 

Mahliiiii. i.A.s,, ('. Thomas, i.a.* 

Monoii, *an'I i*. Si\araJiia 

i ’t f-ar (*^ ‘ c»I»t‘nU i\ 

K. Hha.skar.JM *\.<j’r. m.a. 

No. 


r 


Tri\'a!vIniJiL Trlrphonv 
■■ La?i{ll»ank 1*. i>. 

PfpartMiuniai Auditors. 

CAPITAL : Authorised 


S. f^idnia- 
. K. P. K. 

}*ijh| M.A.. 

So, iuiD-. Secretary : 
Registered Office : 

: Tulotrram.-: 


^o. 




Auditors 


K.>. .VMMMhKi in 1 /hmkhj 


shuA-toi Rs. .)(» oauh. Issued, Subscribed and paid- 

up : h's. ■j2.ol.4nO in ^)4,nss shares of Rs. ‘m* *‘a» ]i. 

Closure of Transfer Books : (hi** numtli lu r,.rt* 
tiio (h-ncral Body Meeting. Date of Accounts; 
30th JiiiK'. 

Objects and Activities : Tho Bank \va> rf‘^cistf*rrd 
on Jtii OcfoliDr by oonvortin^f the Trav'anrore 
(.Tudit Hank to function a* the Apex Land Mortgage 
Bank in the Kerala .State. It work.s through tlio 


variou^! alfiJiateil primary lan<l mortgage Bank.s. 
The mtt' of interest on loans is p<'r annum and 
the indiviiliinl nnixiniiini loan is Ks. 


Balance Sheet aa on 3 (ah Juno PJas 


Capital 

Reserves 

Deposits 

Loans 

Liabilities 

Profit A Loss a/o. 


Rs. 


Ks. 

. 2ii,."c’,'>00 

Cash 

4,45.4r.7 

l.0»,3liO 

Investment 

.. ll,70,3fie 

. i 2 ,:n,o:n 

Loans 

.. 92.315815 

9,3f,0!M 

Hlnck A/c 

1.2AA.04 

. '•!),11,123 

Liquid Asset 



I,3i>.051 


Total ..1,10,22.161 

Total 

. 1.10.22.161 

Analysis of Working 

Year ends 30th Juns 


\ 

1957 j 

M»r*s 


R«. 1 


Capital 

34.4<Ki j 

2 r..r» 2 ..'ioo 

Reserves 

37,0(t0 1 

1 ,64,:160 

Net Profit 

44,2;I3 : 

1.32.051 

Depreciation 

3,^57 : 

13,774 

Transfer to Reserve 

10.5(H.I j 

3i.:u"» 

Other Funds 

10,775 j 

91,634 


THE KOTTAYAM ORIENT BANK LTD. 


FOUNDED in 1926 at KOTTAYAM. Directors : 
A. I. Ittyipe (CAairnww), K. V. Mathew, K. J. 
Chandy, T. K. Varghese, P. K. Kuriakose, P. K. 
Kurian, Dr. K. J. Jacob, lype Varghese, Eapen 
Thomas, M. T. Joseph, P. C. Abraham and K. P. 
Mathew {Managing Director). General Manager: 
P. K. Ipe. Secretary : K. C. Joseph, Directors* 
Qualifications \ Holding of 2t)(} shares of Rs. 3 each. 
Registered and Head Office : * Tlic Kottayam Orient 
Bank Buildings ”, Kottayam. Telephone Nos: 791 
& 2300. P. B. No. 58. Telegram: “ Safety 
Auditors : Cherian k Cherian and Thariaii k Co. 

CAPITAL : Authorised d Ba. 26,00,000 in 5,00,000 
Ordinary shares of Bs. 5 each. Issued and 
Subscribed : Ii«. 23.<AhOO<J in Ordinary 

shares of Ra. 5 each. Paid-up: Rs. 11.62,597. 
Rb. 3,13.2^") in 02.057 shares of Rs. 5 each, 
Rs. 4,77.410 in 1,10,300 shares of R.s. 4 each, 
Rs. 80.2.^b in 27 464 shares of Ks, 3*25 each, 
Ra. 2 5n.(Mio in l,<Hb(KHi shares of Rs. 2*50 each. 
Lesa : Rs. 10,267-17. Calls in advance : Rs, 42,881 

Capital History : In March 1938, 25,000 shares 
Rs. 10 each were issued ,at par .r..to the existing 


shareholders on a pro rata basis. During 1944, 
13,732 Ordinary shares were issued at par being 
balance of the 35,000 shares already issued to the 
existing shareholders. In 1945, 50,000 Ordinary 
shares of Rs. 10 each were issued at par to the existing 
shareholders as on 25th May 1945 in the proportion 
of 14 new sharesTor every 10 shares held. 

In .July 1959. the Subscribed ( apilal was inrn*a.se(l 
from Rs. K»,5*b573 to Rs. 21,oriJ73 by is.suing 
2,10,640 new E pii'^y shares of Rs. .5 each tr» the 
existing shareholders in the jjroportion one new 
equity share for every etjuit.y sliare h«*ld. 

TraDSfer» Detalb of : Common transfer ibrin. 
Tran.sfers registered in joint names with “Either or 
Survivor*’ clause and anyone .signature is sufficient. 
Vernacular signatures of the province are acceptable, 

Regbtration Fee : Re. 1. Fee for Split or New 
Certificate : Re. 1. Fee for Regbtration of Deatk 
Certtfieate : Re, 1. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Accounts : Closed yearly 
as at 31st. December. DlvUenda : Usually payablip 
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in April free of Income-tax. Date of Heetiag : 
Usually in April. 

Voting Rights : Each member shall have one vote 

Objecte and Activities : Banking buBiness of every 
tlesiription. 

General i On 28-12-1957, the Orient Central Bank 
was amalgamated with Kottayam Bank Ltd. with 
the sanction of the Reserve Bank of India and the 
name was ( hanged to Kottayam Orient Bank Ltd. 


The Kottayam Ortoat Bank Ltd.—(coaiS.) 
Balance Sheet m on Slat December 1968 


Rb. 


Capital 
Reserves 
Deposits 
Liabilities 
Profit k Loss a/o. 


10,63,573 

7,21,000 

3,13,81,827 

46,85,387 

45,761 


Ks. 

Cash .. 80.61,404 

Investments .. 60,12,541 

Advances .. 1.68,(18,124 
Block Account .. 2,56,826 

Liquid Assets .. 66,98,294 


Total .. 3,78,87.548 


Total .. 3,78.87,548 


Analysis ol Working Tear* ends 31ai Dec. 



1962 

l9r>3 

1934 

1956 

1956 

1967 

1968 


R«. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,79,825 

S,81,746 

0,83.347 

6,84.783 

5,86,786 

10,68.324 

10,53,673 

General Reserve .. 

1,90,000 

2.15.000 

2,37,500 

2,69,000 

3,12.600 

4.82,600 

5,03i500 

Oilier Reserves 

60,000 

73,500 

87,500 

99.500 

1,60,500 

2,17,600 

7)500 

Dojiosits 

86.64,192 

90,93.287 

1,11,01,571 

1,26,93,064 

1,43,64.947 

2.33,63.438 

3.I3,'81.'827 

Investments 

6.78.718 

8.42,433 

14,63.778 

19,60,886 

30.0f‘,026 

49,12,492 

60,12.641 

Advances 

61.22,446 

60,91.011 

67,98,371 

70,51,347 

77.14,722 

i 1,66,80,756 

1,68,68,424 

Taxation 

50,000 

47,500 

47,500 

40,000 

52,500 

09,600 

35.000 

Net Profit 

Amount transferred to : 

1,11,710 

1,06.633 

1,03,970 

1,20,208 

1,33.644 

1,06,063 

1,00,498 

General Reserve 

26,000 

22,600 

1 21,600 

26,000 

27,500 

1 40,000 

21,000 

Other Funds 

13.600 

14,000 

12.000 

31,000 

30,000 

12,000 

Dividend 

23,140 

23.244 

23,326 

23,366 

23,425 

42,300 

1 42,064 

Do. Rate % p. a. 

4 

4 

4 

4 

4 

4 

‘ 4 

Carried Forward .. 

2.267 

1,657 

1,302 

1,143 

1,363 

1,263 

3.696 


THE LAKSHMI VU^AS BANK LIMITED. 

{Sit AdveHieentent also) 


ESTABLISHED in 192G at KARUR. Directors: 
K. P. Radhakr'shna Chcitiar {Chainnaji). X. K. R. 
Krishnamurthy Chettiar {Vicc-Chaimian), T. M. 
Lakubmiiiarayana Chettiar, Athi V. Ramarhandra 
(licttiar, V. S. C. Y. Ruilhakrishua ('hettiur and 
V. S. X. H. Vcuugopala Cliettiar. Directors* 
QunUfleations : UX) shares. Secretary and Manager ; 
V, Rajagopaluri. Registered OfiSce: 22, Car Street, 
Karur. Tiruchiraftalli Dist, Telej)!:one: 21. 

AllJitors: N. c. R ijiigopal & Co., Erode. 

CAPITAL : Amfaoiised : Rs. 10,00,(MK) in 
Equity .share s of Rs. 10 each. Issued, Subscribed and 
Paid-up: Rs. o,7.‘»,(r»0 m 37,:i*'»r» Equiti^ shiires of 
Rs. 10 each. 

Capital History : '1 'he Bank Ktart^d funotioiiiitg 
with a Paid^ip Capital of R«. 71,000. lii 1931, the 
capital Tosp to Rs. 1,00,000 and to Rs. 2,(X),000 in 
1947. A further isime of 5,(XX) shares of R-^. 10 
each WHS made in 1953 to bring the Paid-up Capital 
to Rs. 2,.50,000. In 1957. bonus shares were issued 
at the rate of one share for every two shares held 
bringing the Paid-up Capital to R'*. 3,75.,OCX). 

Transfer, Details of : Common form. R^tra- 
ticn Pee : Minimum Re. 1. Subdlvislbn or 
Kew Certtflento Foo : 75 nP. per aorip. 


Accounts closed yearly, 31st December, Meeting 
in March. Interim Dividend in August. Final in 
April. 

Voting Rights : In ca.se of voiing by show of 
hands eveiy member present shall have one vote. 
When j)c»II is demanded under Sec. 179 of C’ompanies 
Act, PExi, evf*rv member shall have one vote per 
share registered in liis namc^ provided that the 
voting rights of any one member do not exceed 5^^ 
of tlie total votin'.- rights of all the members. 

Objects and Activities : To transact all kinds of 
Banking lusine =s. The Bank renders financi.il 
assistance to trade, commerce, industry, agriculture 
and also to small private enterprises. The Bank 
was licensed on 19-4) 58 and Scheduled on 23-8-58. 

Balance Sheet ax on 31st December 1959 

Rs. Ra 

C’apital .. 3.73,650 Grotis Block .. 1,65,261 

Reserve Fund ., 3,90,732 Less Depreciation *44*936 

Other Reserves .. 6,072 _ * 

Provision fur Xet Block 1,20,326 

Income-tax .. 1,19,000 Cash and Bank 

lK>po>*ifs . . . ■ 2,01,62.844 Balances 59,29,156 

Sundry Liabilitic.s. 13,14,011 InvosimentM 22,56]307 

Profit A Loss p'c. 81,851 Advanoes ..1,29|53J88 

Liquid Ansets .. 11,80*184 


Total . .2,24,38,160 


Total .. 2,24,38.160 
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Analysis of WortJac 


Ttar »nd$ SM Dee. 



1 ! 

I 1953 1 

1 

1954 ! 

1955 

1956 

1957 

1958 

1959 


R». ; 

1 

Ks. j 

Rs. 

Rs. 

R«. 

R.. 

Rs. 

Paid-up Capital 

Reserve Fund 

Other Funds 

Dopwits 

Net Profit 

Depreciation 

Taxation 

2,50,000 
2,56,512 
10,391 
44.76.946 ; 
1,06,366 i 
1,643 
32,500; 

2.50,000 ! 
2,68,603 i 
30,124 ! 
53.01.574 i 
1.29,142 
1,698 
47,500 ; 

2,50,000 
2,77,231 
31,899 
73,19,620 
1,56,770 1 
1,808 1 
58,583 j 

2,50,000 
2,50,000 1 
38,398 i 
90,90,522 j 
1,86,092 i 
2,865 1 
75,000 ; 

3.71,240 ! 
2,80,000 , 
41,908 
1,06,60,484 
2,51,532 
4.429 
1,31,232 j 

3.72.380 
3,26,000 , 
39,300 1 
1.40,66,644 ! 
2.60,363 i 
7,926 
1,17,081 1 

3,73,650 

3,90,732 

6,072 

2,01,52,844 

2,62,642 

8,248 

1,19,000 

Amount transferred to : > 

Reserve Fund 

Other Reserves 

Dividend Ordy.. . .. j 

Do Rate%p.a. 

Carried Forward 

36,612 
11,000 
38,192 > 
18 i 
509 1 

4,000 i 
14,476 1 
47,500 ! 

19 : 
1,328 

20,165 i 
4.050 , 
55,000 
22 

1,251 1 

40,000 ^ 
52,000 i 
• ! 
60% 1 
566 i 

60,600 i 
2,000 1 
38,542 { 
16 j 
462 I 

60,200 

66,260 : 
15 ! 
981 { 

20,268 

75,000 

20 

1,317 


* Xiie Jividend was satisfied by issue of Bonus shares in the ratio of one share for every two shares. 


THE LAXMI BANK LTD. 


FOUNDED in 1937 at AKOLA (Bombay State)* 
Directors : Diwan Bahadur Gopaldas Mohta 
[Chaiinvui), Amolakchand Bajaj, Banwarilal Gauri* 
shauker Dabuia and Akbarali Abdulali. Secretary : 
B. S. Agarwal, b.a., ll.b. General Manager : P. N. 
Vasudeva, b.a. Head and Registered Office ; Akola 
(Bombay State). Auditors : Messrs, Khare & Co., 
Chartered Accountants. 


Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly as at 
31st December. Meeting in April/May. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : All kinds of Banking 
business. 


CAPITAL ; Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. loo each. Issued, Subscribed and 
Called-up : Rs. 25,00,000 in 25,000 shares of Rs. lOU 
each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor” clause accepted. 
Vernacular signatures accepted. 

Registration Pee : 25 nP. per share. Fee for 
Spilt or New Certificate : Re. 1. 


Balance Sheet as on Slat December 1958 


Hs. 


Hii. 


Capilal . . 25,00,000 

Rciierve FundM . . 5,55,000 

Depiwita .. 2,80.06,429 
Sundry Liabilities 88,36,657 
Profit a Txhis a/c. 5,040 


Cush 

Inv'ostmenis 
Advances 
Block Account 
Liquid Assets 


.. 99,23,077 

.. 75,20,831 

.. 1.72.56.753 
3.91.00(> 
.. 43,10.569 


Total .. 3.94.03.126 


TuUl .. 3.94.03.126 


Analysis of Working Year ends diet Dec, 



1952 

I 1953 

1064.- 

1956 

1966 

1957 

1968 


Kb. 

Pv8. 

Rm. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25.00.000 

' 2 .^oo,oor» 

2ri.ooaHX) 

2.j.00,0(K) 

25,00,0(K> 

25.00,000 

25,00,000 

Reserve Fund»i 

2.30,000 

2,80,000 

3,00,000 

3,26,000 

4.75,000 

5,25,000 

5,55,000 

De|>osits 

1,40,84.868 

l,4."i,10,969 

1,.54.68,711 

1,76,86,227 

2.46,21,155 

2,63,16,250 

2,80,06,429 

Investments 

78,46,210 

78,46.210 

78,46,210 

78,46,210 

65,25,397 

78,46,210 

75,20,881 

75,20,881 

Cash ,. ‘ 

! 61,57,681 

! 60,14,500 

61,15,189 

84,31,241 

99,15,224 

99,23.077 

Advances .. .. i 

^ 89,50,709 

1 83,35,073 

91,0.5,649 j 

1,29,94,347 

1.40,98,394 

1,63,01,988 

1,72,66,758 

Net Profit .. i 

43,584 

41,239 

16,110 

50,500 

1,60,507 

1,31,567 

1 88,575 

Depreciat ion .. 

14,096 

13,001 

15,000 

18,261 

22,795 

23,058 

22,582 

22,610 

Taxation .. 

Amount transferred to: 

I 20,000 

j 

8,000 

j 

30,122 

•• 

65,000 

j 50,000 

Reserve Funds 

23,000 

42,000 

20,000 

26.000 

1,49,000 

65,000 

1 40,000 

Carried Forward 

8,540 

7,780 

3,890 

3,390 

4,897 

6,465 

5,040 


NeB. —Mr. P. I>, Dalai has lieen appointed as the Official liquidiitor the Bombay High Court on (be apptioatioii 

of windmg up of the bank made by the Reserve Bank of India on 31st liay 1960, * 















; 1926 H. O.: KARUR (S. India) 

THE LAKSHMI VILAS BANK LTD. 

(SCHEDULED BANK) 

Branches: TINDIVANAM, PANRUTI, TIRUVANNAMALAt. TURAIYUR, PALANI, VRIDHACHALAM. 
ARNI. KALLAKURICHI. KANCHEEPURAM, VELUR (Salem). MELUR. ARIYALUR, 
KANGAYAM. TIRUKOILUR. MANNARGUOI. LALGUDI, VILLUPURAM. 

CUDOALORE N. T., VELLORE N. A.. SALEM, MADURAI. 

TIRUCHi & KARUR (West). 

Branches at Coimbatore B Tanjore will be opened shortly 

..— As on 31st December 1959 - 


Authorised Capital 
Paid-up Capital 
Reserve Funds 
Deposits exceed 
Total working exceeds 


Rs. I0,00»000 
Rs. 3»73.650 
Rs. 3,96.804 
Rs. 2,01.00,000 
Rs. 2,24,00,000 


SERVICE ; 

1 Completes 33 years sound and reputed service with negligible losses 

CAPITAL it 
RESERVES 

Capital fully paid up and Reserves exceed capital 


DIVIDEND I 

I 

SHABB VALUE I 
DEPOSITS j 

^resources" i 


Declared since last 10 years : 
1950 1951 1952 1953 

r4i% 18% T8°o 


i 1^ I 

; 50 % i 

2 ; I 

(Bonus Shares) 


1957 1958 1959 

15% 15% 20% 


Exchanged at thrice the face value with buyers demand increasing 
Time Deposits exceed 83V'u ^'th cash liquidity exceeding 40*^o 
Satisfactory working resources with dayto-day progress 


Interest at 1% on daily balances. Opened free of charge . CURRENT 

Interest at 3% upto FIs. 10,000 and withdrawals by cheques upto Rs. 1,000 per week ; SAVINGS 


Accepted for 12, 2^, 36, ^ & 80 months payable monthly. Carrying 
interest % 4J% 

Accepted from Rupee One for a period of 7 to 30 years pay^le monthly 
carrying interest @ 4% (Compound) 

Issued in denominations of Rs. 100 and 50 at the issue prices of Rs. SO and 40 
respectively repayable after 5 years 

Any sum of Rs. 100 and over can be accepted. Repayable on 24 hours notice 
at3i04 repayable after one month at 72 hours notice at 3}% 


, RECURRING 

j PROVIDENT 

ilUBILEE CASH 
CERTIFICATES 

CALL DEPOSIT 


Attractive rates allowed on long and short term deposits. 


I & 2 
months 

4%' 


3 to II 
months 


Special rates for 25,000 and over i 
I Year 2^3 Y^rt 

'4% ■ 5% ' i 


nXED 

DEPOSIT 


Safe Deposit Lockers mre provided et Kerur Mein Office 
Ail types of banking business transacted. 

PLEASE £N(2U«E 

V. RAJAGOPALAN, Secretary Sc Manager. 
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LLOYDS BANK LIMITED 

(Tncorpobateu in England) 

Sre Advf.rfMfmfnt ctlso) 


LLOYDS BANK LIMITED ia one of the oldest 
as well as one of the largest of the great London 
joint stock bariks. having been formed as a private 
bank in 1765 and incorporated as a joint stock 
company just a hundred years later. 

Directors : The Eight Hon. Sir Oliver Franks, 
G.C.M.G., K.C.B., c.B.E. {Chairman), Sir Jeremy 

Eaisnian, g.c.m.g., o.r.i.E., K.c.s.l. (Dcpviy Chair- 
man), Harald Peake, A. H. Ensor {Yic4:-Chairm n). 
Sir Wilfnd Ayre Sir EdmuTid Bacon, B(., 
O.B.E., T.D., The Right Hon. Lord Balfour of 
Burleigh, p.c.l., d.l., C. E. Benson, r.B.E., D.s.o., 
Sir Eric Vansittart Bowat^r, Sir Egbert Cadbury, 
D.S.C., D.E.c., D.L., The Rt. Hon. Viscount De L’Isle, 
V.C., D.L., Sir Patrick Hamilton, Bt., The Right 
Hon. Viscount Hampden, c.m.g., G. Y. Hinwood, 
Sir George Legh-Jones, m.b.e., Sir Ernest Lever. 
LL.D,, Francis Xeison Lloyd, The Right Hon. Lord 
Lloyd. M.B.E , The Right Hon. Lord Luke, T.n.. 

H. L. Roy Matthews, c.b.e., The R\ IPii. Lord 
Nelson of S aff r l, i.l.d., The Ri::ht IL n L rd 
Netli^rth 1 >e LL.D., Sir Duncan Oppenheim, 
Kenneth S Peacock, Sir John Carew Pole, 
D.F.o. T.D., The Right Hon. Vi.scount 

Ridley, c.b.e., d.c.l., d.l., L. B. Robinson, 

Tlu' Right Hon. ATscount Runciman of Doxford, 

O. B.E., A.F.C., D.C.L., The Right H/»n. The Earl 
of Scarbrough, k,g., g.c.s.i., G.r.i.E., o.c.v.o . Sir 
Reginald Verdon Smith, Sir Ih jlr in Warii:g, d.l. 
and E. Wiitley-Jones. Head OfiQce: 71, Lombard 
Street, London, E. C. .3. Auditors : Price, Water- 
honse & Co., Ixindon. Directors’ Qualifications : 

Capital of either cla.ss. Head and 
Begistered Office : 71, Ticnnbard Street, London, 

E. C. 3. Chief Ceneral Managers : E. J. Hill. E. J. N. 
Warbiiiton. Deputy Chief Genehil Manager : 

H. B. Lawson, m.c. Joint General Managers : 

P. T. D. Ouy»^r, L. F. Andrews, C. H. Woolley and 
G. M. Wany. General Manager (Administration): 
K.L. Boyes. General Manager (Executor & Trustee): 

D. H. Turner. Joint Chief Managers (Eastc'rn 
Benches): J. A. Brough & E. S. Tibbetts. Chief 
Hanagen’ Offleo: 29, Netaji Subhas Bead, 


Calcutta-l. P.B. No. 306. Telephone No.: 22- 
2541/16. 

CAPITAL : Authorised : £74,(KX).000 in 74,000,000 
shares of £l each. Issued : £31,809,506 in 

31,?^09,.506 shares of £1 each. 

Capital History : Th<* Bank’s C -ipital as at 31st 
]Vc, nilior 1955 coni|rist‘d of 14,372.965 “A” slu.rcs 
of £5 each, i^l f) per shara j.aid up and 1,437,296 
“ B shares converted into stock. On 28tL 
N r lb5t), the (.’apilal wa^ roorgani.sed by the 

cau(*ellali(5n of the. uii;uiid liability and the consoli- 
d;;li<n of the two elas-ics capital into one class of 
shares. The Bank’s Capital u tw comj rise.s of 
31,809.5'V) alr.rcs (»f £1 each, fully pcid, the Autho¬ 
rised Cr*pitil being 74,tKH),0(.>0 Shares of £1 each. 
In Mfirch 1959. t he Issued Share Capital i>l‘ the Bank 
was increased to £31.8 *9,506 by the issue of 
6,961.901 .sh ri.soflT e;icli at £1 17«. Cd. |)er share 
(including a pr-iniuin of ITs. 6(/. jmr shan*). 

Accounts: Yearly to 3Lst December. Meeting: 
February. Registration Fee : Any document, 2s. 6d. 

Objects and Activities : Lloyd.s Bank offers a 
complete and up-to-date .service to those desiring 
baiikir.g facilities. It is fully equipped to meet 
the leqiiiremonts of every type of customer from 
the private person of .small means to the large 
coinm»*rcial establi.sliment. The Bank has branches 
throughout England and Wales and in India, 
PakLtan and Burma ; also Agents and Correspon¬ 
dents throughout the world. 

Balance Sheet uk on 3let December 

£ £ 

Capital .. 34,H09,506 Fixed Asaetfl .. 19,860,100 

Share Preminni Bills A Loaim, 

a/c. .. 5,030,000 etc. .. 1,042,871,120 

Reserve Fond. 10,000,000 Seciiritics 323J2I,7U 

Clistomers'A C., t7a«h , 32.*,629,4.39 

etc. .. I,«49.tf70,284 

Liability for 
Final Divb 

donds 1.492,4.38 

Profit A Losa 

a 'c. .. .369,123 

ToUJ ..1,711,491,373 


Total ..1,711,491,878 
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Worldwide... 


Wherever you seek to do business or to travel, 

Lloyds Bank can provide you with banking 
services through its branches, subsidiary companies, 
associated banks, correspondent banks and agents. 

Over 1750 offices in England and Wales. Representatives In New York, U. S. A. 


Subsidiary Companies : 

Lloyds Bank (Foreign) Limited 

Branches in France, Monaco, 
Switzerland and—through Lloyds 
Bank (Belgium) S. A.—in Belgium. 
Banque de Cannes S. A. 


:> 

S 

•> 

•> 

t 

•> 

<: 


Associated Banks : 

The National Bank of New Zealand Limited 
Bank of London and South America Limited 
Bank of West Africa Limited 
Bank of London 8l Montreal Limited 
National Commercial Bank of Scotland Limited 


Correspondent Banks and Agents in all parts of the World. 


cl 
? 
t 

c* 

•J* 

I 

i 


Branches in the East: 

Amritsar, Bombay (2 Branches). Calcutta (2 Branches), Qifttagong, Dacca, 
Darjeeling, Delhi, Karachi (3 Branches), Khulna, Lahore, Madras, New Delhi, 
RAngoon. Rawalpindi, Srinagar. 


Lloyds Bank Limited 

(Incorporated in England) 


IS ISi3M 





Bank! 

Uoyds Bank Ltd, — (conuU) 
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Analysis of Working 


JT^nr Biwb 3Jst Dtc 


Paid-up OpitAl 
GonoraJ Reserve Fund. 
Deposits 
Profit 

Amts, tmnsforrtxl to : 
Oeiioral Reaer v^o 
Other Fiiinls 
Dividend Only. 

Do. Rate % p.a. .. 
Carried Fi>rwftrd 
Prices f Hi^rhest sh. .. 
Shares sh. .. 


1053 

1954 ! 

1955 

1366 1 

1957 

1 

1 

1958 

1959 

£ 

£ ^ 

£ 

£ 

£ 

i 

! 

£ 

£ 

1 .'i am •> 

1.\ fit 0,252- 

19,403,491 

18,565,070' 

18,565,070, 

27,847,005: 

34,809.6 


IT.OOO.tKK) 

1.5.000.000! 

117.500,000 

18,000,000 

18,tKK),000j 

19^000,0 

>>A1 *jU(j .|()9 1 

,245,415,295. 1 

191,115,359 1,198,863,14.3 1 

,258,851,952j 1 

,299,640.387 

1,377,456,9^ 

2,US3,Tf»l 

2,186.072 

2,322,439! 

2,541,793. 

2,502,391 


2,727,535! 

3,424,6 

soo.mMJ 

500,000: 

500,0001 

500,000, 

500,000 


1,250,000 

l.OOO.CX 

300,000 

500,000 

500,000i 

500,000' 

500,000 



.. 

1,146,243, 

1.225,295 

1.280.990; 

1,387,730; 

1,387,739 


1,601,237! 

2.558,4* 

* 14 

♦ 15 

♦ 12| 

t « 

6 * 


12 -1,0! 


t 5 

t 6 

t 

t 



.. 

«. 

555,780 

516,567; 

558,000! 

§ 712,060: 

826,712 


703,010, 

569,1! 

59; 

72}| 

69|i 

"1 

61J 


64|; 

7'i 

4(H‘ 

59i 

so! 

1 

m\ 

1 

43i\ 

I 

42ii 

i 

44 


♦ ‘A’Shares. 
Interim dividend. 


t ‘B* Shares. 

§ After paying final dividend of 7% on the £1 slnires. 
Dividends have been paid for the year ended 31-12-59 aa follows :— 

Jnt>^ri7n Dividt^nds 

final Dividend .. ,. ., ,. ., 


£ 

l,0fith(Hl 

1,492,458 

2,558.499 


MADRAS CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTL 

(See Advefii$emenl also) 


REGISTERED in 1929. Directors : N. 8. Rama- 
lingam, b.a., Dip. in Politics A Pub. Adm., m.l.a. 
(President), P. B. K. Raja Chidambaram (Vice’ 
President), T. M. Cbiuiiiah Pillai, .m.a., b.l. 
(Treasiarer), M. Shanmugam, V. Daiuodaraswaini 
Naidu, B.A., A. Ramaawa:iii Mudaliar, X. .Subramania 
Iyer, P. S. Subba Raja, B. Baktliavataalu Naidu, 
M.L.A., S. Parthaearathy, m.a., b.l., K. N, Sivan, 
C. R. Sadasiva Mudaliar, A. M. Mathuraipuli 
Gounder, R. V'. E. Venkatachala Gouucler, A. Erisliua- 
swamy Vandayar, m.l.c. and V. Balasiindarain. 
i.A.s. (Registrar of Co-operative Societies). Direc¬ 
tors* QualifieatiODS : Any shareholder or repre¬ 
sentative of member bank. Secretary : 0. V. Chinna- 
Bwami, B.A., B.L. Registered Office : Luz, Mylapore, 
Madras. Telegrams : ' Ceumorbank Telephone: 
71061. P.B. No. 609. Auditor: Begis^ar of. i 
Co-operative Societies, Madras. ? : 

CAPITAL : Authorised : Rs. 30,00,fXX) in 30,000 
shares of Rs. loo each. Issued, Subscribed, Called 
and Paid-up: Rs. 21,59,20:> in 20,956 sbk^ ofr 
Rs. 100 each fully paid (contributed by pigmi^; 
banks) and in 636 shares of Rs. 100 each fully paid " 
(contributed and held by individuals) under the 
By-laws, Land Mortgage Banks registered under the 
Co-operative Societies Act in Madras State, 
duals and the Government of Madras are elij^le tor 
taking shares in the Bank. The Mortgage Banks 
can take as many shares as they wish to. 


Transfer, Details of : The transfer form of th 
Bank should be used. Khares (raanot be registered ii 
joint names with or without the clause “ Either c 
Survivor.’' Under the Co-operative Societies Act, th 
Bank has a lien on its shares. The transfer of share 
can be made only to a |.»erson whom the Board i 
willing to admit as a member. Transfer of shares b; 
one individual to another is not permitted whorea 
intending transferors can directly surrender thoi 
shares to the Bank for cask payment. Under it 
amended By-law, shares held by individuals shall b< 
gradually bought up by the bank at the face valu< 
and eventually extinguished. 

Boglfitration : Re. 1 i)er share subject to a max: 
mum of Ks. 5 at a time. Re. 1 per new certificate 

Fw Regtotration of Debentures : They arc exomp 
fit^m stamp duty. 

Closure of Transfer Books : Transfer books an 
usually cloeed during 14 days immediately precedin; 
to Annual General Meeting. Voting Bights : On; 
(me vote. 

Date of Annual Accounts : Accounts are closer 
annually as at 30tb June. Dividend : Usoallj 
payable in June/July, tax-free. 

Ohjeoto and Activities : The Bank was formed pr: 
manly to finance Co-operative Mortgage Banks in th; 
State of Madras. The maximum amount of Qoverr 
meat guarantee in respect of debentures, issued b- 
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Madras Co-operative Central Land Mortgage BanJc 
Ltd. (other than the debentures which the Bank may 
from time to time redeem) has been iuoreasotl up to 
a total face value of Rs. lakhs subject to the con¬ 
ditions that the debentures issued by the Bank shall 
not in any case be for periods, exceeding 25 years 
from the date of their issue and the interest 
on such debentures shall not exceed 5 per cent 
per annum. 

Genoral : In 1952, the Bank at its General Body 
Meeting held on 23rd March 1952. has increased its 
Authorised Capital from Hs. 2n laklis to Rs. 5() lakhs 
consisting of 4t^,886 .shares for Mortgage Banks and 
1,114 shares all of Ra. 1(X) each for individuals. 
Consequent on the formation of the Andhra State, the 
composite Madras Co-operative Central Land Mort¬ 
gage Bank was ))ifurcated on 5th September 1953 and 
the assets and liabilities of that bank relating to the 
Andhra State area were transferred to the Andhra 
Co-operative Central Laud Mortgage Bank on its 
formation. After separation, the Authorised Cajutal 
of the above two banks stands as Rs. 3<) lakhs for the 
Madras Co-operative Central Land Mortgage Bank 
Ltd. and Rs, 20 lakhs for the Andhra Co-operative 
Central Land Mortgage Bank Ltd. The composite 


Mates 0o«opeiitffa tetial UiM Mastgage Baak 

bank^a debentuies amounted to Rs. 6,27,10,500 and 
debentures amounting to Rs. 2,76,94,000 were 
transferred to the Andhra Co-operative Central Land 
Mortgage Bank Ltd., and the balance of 
Rs. 3,50,16,5(X) in debentures were retained by the 
Madras Co-operative Central Land Mortgage Bank 
Ltd. As a result of reorganisation of States the 
assets and liabilities relating to primary banks 
opting to Mysore & Kerala are still pending transfer. 
This accounts for the reduction in the profits of the 
Bank during 1956-57 onwards. 


Balance Sheet as < 

Rs. 

Bharo Capital .. 2],5U,200 

Hesorves . . 24,99,620 

T^ebentures . . 6,22.27,200 

j|>epoBit« . . 26,07,822 

Loans .. 21,06,975 

Sundry Liabilities 11,55,891 
♦Net Profit for 

19.18-59 .. 2,74,279 


Total .. 7.8r,.30,987 


1 30th June 1959 

Rs. 

Caslt on hand & 

with banks .. J 2,02,233 
Loans .. 4,77,24,273 

Sinking Fund k 
other Invest¬ 
ments .. 2,33,08,795 
Sundry Assets . . 13,05,686 


Total .. 7,36,30,987 


♦ Net Profit for 1958 59 Rs. 2,74,279 subject to revision 
in audit. 


THE MADRAS CO-OPERATIVE CEHTRAl lARD M0RT6A6E DARK LTD. 

^ * Post Box No, 609 ^' 

LUZ, MYLAPORE, MADRAS-4 

o 

[ [ PRESIDENT : ^ ^ 

o Sri N. S. RAMALINGAM, b.a., 

II (As on 30-6-1959) \\ 

II Authorised Capital ... ... ... Ra. 30,00,000 

Paid-up Capital ... ... ... Rs. 21»59»200 

Reserves ... ... ... Rs. 24,99,080 

The Bank is the Apex Co-operative Bank for long-term agricultural credit and o 

'' issues debentures for twenty and fiAcen years on the security of first mortgages - 

^ trarMjferred to it by Primary Land Mortgage Banks and its assets. The Bank also y 

11 issues Rural Debentures carrying attractive rate uf interest and redeemable in 7 years. These 11 

,» arc open for subscription only to individuals. ^, 

^ The principal of and the interest on debentures are guaranteed by the Government i 

of Madras. They are TRUST SECURITIES and are also approved Securities under - 

I the Insurance Act, 1938. A REDEMPTION FUND (SINKING FUND) is constituted | 

to pay off the debentures on maturity. || 

O. V. CHINNASWAMY. B.A.. B.L., 

Secretoiy. <» 
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Mftdras Co-opantive Central Land Mortgage Bank Ltd.— (ctmid.) 

Analysis of Working 



i ior>;t 

' 1954 

195.5 

! 

( 

j 19.57 

1958 1 

, 1 

1959 


i Rs. 

Ra. 

i^a. 

( Hs. 

1 Us. 

1 1 

1 i***- j 

Rs. 

Paifi‘Up Capital .. 
Oftbonturos 


! 

I <-1,22,100 ' 

15,76,<J00 

ie,84,20<) 

18,17,000 

I0,S2,C00 ■' 

21.59,200 

: (1,27,10,.000 

3.89,89,300 

4,29,49,;t00 

4,69,iM,70(l 

5,13,64.600 

! 5,.5:i, 19,900 1 

6.22,27.200 

;J2..'»I,47S 

19,r)4,95t> 

19,78,110 

22,40,<-.«() 

23,69,.303 

24,30,221 i 

25,29,814 

Depoaiti* 


7,93,230 

8,59,587 


10.93,989 

12,27,011 : 

26,07,822 

■ J,77.tO,lK7 1 

87,73,431 

90,8.5,891 

! 1.70,89,259 

. 1,95,87,162 

2,10,2.3,392 I 

2.33,08.795 


' .5,r)U,.7,‘t,0()o 1 

3,29,80,241 

3,42,97,070 

3,70,7.5,704 

4,0.5,43,694 

4,44,29,562 1 

4,77,24,273 

A V U * * 

Net Profit .. 

Amount iriinst'oired to : 

1 ;t.0t),020 i 

2,92,925 1 

2,36.610 

1 

2,30,965 

i 

1,7.3,716 

2..36,808 I 

1 

2,74,279 

Pesorvt* Fund .. • • 



1.8.3,569 

92.3S6 

69,486 i 

! 


Other .Accounts 

l,5(>,008 * 


96,(K)0 i 

41,409 

1 

.. i 

, . 

Dividend 

1,21,271 


82,677 

84,631 

I 

* * i 


D). lUte^p.a. 

5 ' 



51 

5 

5} : 

l*rices of /Highest . . ' 

120 ; 





! 


shares \ Lowre-sr .. ; 


! 

* • 



i 



V /;;—Xh© biilaiico iolt ixi profita in every year, after the aj^propriationa, ia added to the Reserve Fund. Such additions 
are ntit sho^vn separately iu the “ Analysis of Working.” 


MADRAS STATE CO-OPERATIVE BANK LTD. 


KEGI8TERED at M.VDKAS under the Co-opera¬ 
tive 8ocietie.s’ .\ct in 19o5. Directors (as on *29- ‘i-Oii): 
R. Kanakasabai Pillai. m.p. (President)^ Dr. P. 
Nate.^n {Vice-President). S. Elfappa MudaKar, N. S. 
Raraalingam, m.l.a., .A. Krislinaswamr Vandayar. 
T. S. MuthukumaraawaTni Pillai, R, Natosan, V. 
Pasupathy, R. Nagulaswami NaMu, M. D, K. 
Ramalingnm, K. M. Bhoothalingaiu Pillai, P. K. 
Bajagopal Naidu, m.p., K. S. Siibramaniu Gounder, 
M.L.A. , S. K. Cheniiiaj)(>a Gounder, B. Hala Gowder, 
V. V. Ratmiswaniy. m.l.c., Major-General S. C. 
Alagappan, Reiiistrar of Co-operative Societies, 
Malras, Director of Industries ainl t'omnjerre, 
Madras and Secretary lo the Government of Madras. 
Department of Indu>fri<‘S, La'»our and Co-operation. 
Secretary : C. Radhakrishna Chetty, Telephone: 
Office: 4332; Re.sidence; 71457. Head and 

Registered Office : P.B. No. 226, 379. Netaji 
Subhas Chandra Bo.se Road, Madras-1. Telegrams : 
“TTrbank”. Telephone: 4978 Sc 4979. Auditor: 
D(‘part mental .4udi^. 

CAPITAL: Authorised: Rs. 3,00,00,OCX) in 3,00,000 
shares of Rs. KX) each. Subserlbed and Paid-up : 

Rs. 91.r»0,*>iKJ made up of 91,370 Ordinary shares of 
Es. 1(X) each and 135 Preference shares of Rs. 100 
each fully paid. Of the Ordinary shares 40/X)0 
share -ir ^ held by tin* Government of Madra‘«. 

The Preference shares confer on the holders the 
preferential right to a dividend upto 9% and in the 
event of liquidation of the Bank for a preferential 
repayment of the capital The dividend oir shares 


of C>o-operative institutions is e.xempt from Income- 
tax and Super-tax. The Preference shares were 
i.ssued only lo individuals and Ordinary shares are 
i.s.suftd to Co-operative Central Bunks and the State 
Government. 

Capital Hbtory : The Aulboristd Capital was raised 
from Rs. 7 lakhs to R<. 15 lakhs by a resolution 
of the General Body, dated 2‘ltl) DtM.*einber 1947, 
to R.S. 25 lakhs by a resolution of the General Body, 
dated 30th November 1952, to Rs. 1 crore by a 
re.solution of the General Body, dated 15th JuJj' 
1956, and further raised to Rs. 3 cuxre.s itv a resolu¬ 
tion of the (general Body daled 28-3-59. 

Transfer, Details of : Common form is used. 
.Shares are imt registered iu joint names of two or more 
persons or in favour of minors. Accounts anid 
Dividends : Aceounts are closed as at .'lOlli Juik9 
a/Onuaily atid submitted in November. Dividends 
exempted froni Tneorne-tax. Registration Pee : 
IKntrance fee of Re, I per share and transfer fee of 
Re. 1 per ^hart. Split or New Certificate : One 
rupee per certificate. Split fee will not be necessary, 
as no individual is j)ermitled to hold more than one 
Preference share, and the number of shares is 135. 
The other holdings arc Ordinary shares held by CJo- 
opemtivc Central Banks and tlie State Government. 

Closure of Transfer Books and Voting Rlghta: 

Share registers are closed 3t) days prior to date of 
meeting. One vote for every share at the meetii^ 
of the General Body except for shares held by the 
State Oovemnient. * . 
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Banks 


Objects and Activities ; The purpose of tiie Bank is 
to finance Co-operative Societies registered under the 
Co-operative Societies A(it. The Government have 
authorised the investment in this Bank of the funds 
of the Corporation of Madras, liOeal Boanls and 
Municipalities, Universities and tljo seeiirity moneys 
tendered by (t<>vernment, Ix^eul and Municipal 
Servants, Kenlers and Contractors and other quasi¬ 
public funds. 


Madras State Co-operative Bank \M,--{conid.) 

Balanee Sheet m cm 30th June 1950 

Rs. Rh. 

(’apitid .. 91,50,500 Cash .. 15,(9,70:1 

Reserves .. 47,46,920 Investments .. 3,33,74,050 

Deposits .. 6,21,16,145 l^nns and Over- 

Borrmvings J2,I8,80„524 drafts JO. J(;,77.S76 

Siiiidrios . . 10.74.861 Sundri<-s .. ,30,73,053 

Profit &> Lo:,s rt,c. 7,05,79s 

Tot4il . . 19,90,74,748 Total . . 19,96,74,748 

Year ^i*U SOth Junr- 


Analysis of Working 



1953 1 

1951 

I9.V) 

1956 

1957 

1958 

19.59 


R«. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17.81,000 

11,65,700 

11.6.5,200 

IGA 4,300 

?8.ii8,900 . 

74,37.700 

91,50,000 

RoaervoH 

5.5.71.8(9 

sri,9«o 

37,34,8.52 

.39,76,361 

43,34.070 

42,96.572 

47,46,920 

Doposiifl 

4,61,5.M71 

:j,22,39,753 

:h80,91..585 

5.06.27,298 

4,09,r.iy52i 

4.3r.,94,()a3 

(•,21,16,14r> 

Invest mentP 

2,39,72,756 

2.29,15,275 

2,93,20,922 ’ 

3,3!),G4.147 

3,75,04,072 

3,33,48,493 

3.33,74 .Ooti 

Advances 

7 . 14 , 5 : 1,273 

06.821 

2,91,54.406 ; 

4,2:L20,886 

7.13,-55,97.5 

9,52,23.300 

16,16,77,876 

Not Prutit 

5,54,:i39 , 

.3,01,612 . 

2,S6,9;t2 

3,22,272 

2,94,862 

5,24,087 

7,05,798 

Amount transferred tr> : 
Reserve Fund . . 

I.Si,0(M.) 

1.51.643 

1.00,000 

80,568 

73,715 

1,79,604 

2,36,tXH) 

Otlier .Areouiits 

2.4;i,912 

23,076 

83.695 

81..3.3.3 

23.788 

64,4 (4 

11,323 

Dividend * 

1,47,025 

79,689 

1.04,888 

1,13,711 

1,62,178 

2,44.691 

4,11.460 

Do. Rale % p.n. Ordy. 

9 

9 

9 

9 

9 

H 

5 

Carried Forward .. 


4,661 

3,011 

1 



+ 


♦ The figure includes divklen<l (Ui l*reference shares, 
t llrdaiice of Ks. 45,789 paid '4afl. 

—Ordinary shares are issued only to Contral Banks and the Slate (iovernment. while Vrefrrence shares were 
originally issued to individuals. 

As on 30th SepteinlK5r 1953 the assets and liabilities of the former iState ro.operative Bank was divided 
between this bank and the Andhra State Co-oporative Bank Ltd. 


MERCANTILE BANK LTD. 

{Ste Advertisement also) 


FOIOrKRLY THE MEKCANTILE UAXK OF 
INDIA LIMITKl) founded in 1892 to t^ike over the, 
business of the Chartered Men untile l^uik <if India. 
London and (.'hiiia, which was cstuldished bv 
Royal (’iiartcr in ISoS. Board of Directors : 
Sir Kenneth Williatn Mealing. Sir (Vril Edgar 
Jones, K.c.i.E., C.S.I., Sir Uliailes A. kmi.k.. 

Sir John Georgt* Hay, EN elvn James Bunburv, Robert 
William Barr Dunlop, Cecil Douglas Miller, Hon. 
Steph«*n Gordon Baron Catto of Cairm atto, Robert 
Norris Drake, Sir Arthur Mor»t5, c.b.k. and Samuel 
William Prittit* Peiry-AIdwori h. Management: Chief 
Manager : C. R. Wardle. Deputy Chief Manager ; 
0. F. Pow. Managers at Head OflBce : W. P. B. 
Davies, W. H. Jowit. S. J. Elgar and S. Kirk. Head 
Office & Registered Office : 15, Gracechurch Street. 
London. E.C. B. Telegram.^ : *• ParadiRo ‘‘Skn^k”. 
London. Auditors : Coo|>er Bros. A Co. and 
W^ A. Browne & Co., London, 

OAPITi^ : Authorised : £4,000,BOO divided into 
1,000,000 in Ordinary shares of £1 each. Issued and 
PBid*ttp ; £2,940,000 in 2.940,(KH) Ordinary shares of 
£1 each fully paid. 


Capital History: The Authorised Capital was raised 
in 1920 from £1,5(K:)JMX) to of which 

£I,0r>0,0C)0 wa.R paid up, consisting of 30,(MM)‘A’ 
and 30,(KK) ' B ' shares each of £25 (£12 lO-O [)aid) 
and 60,000 ‘ C ’ shares of £.5 eHcli fully paid. In 
September 1954, each ‘ A ' and * B ' share was sub¬ 
divided into five share.s of £5 each (£2 lU O paid) 
and each ‘ C ' share into five shares of £1 each fully 
paid. A fiirtiier 42<hn(.K» ‘C’ shares were issued, 
bringing the paid-up capital t-o £1,470,(K)0. As from 
Slat December 1957, the Authoriseil 0a]>ital w’as 
raised to £4,(XX),(KX) divided into 4,(X)0,(X.X) shares 
of £1 each. The uncalled liability of £2-10-0 per 
‘ A ’ and ‘ B ’ share was cancelled and holdings 
were subdivided into 2.940,(^XX) Ordinary shares of 
sh. 10 earh and for every sueli share held an 
additional share of sh. fO each was issued by 
capitalising £l.470,00('l from tlie Reserve Fund. 
The 0)tal issue waa conaolhlated into 2,940,(KX> 
Ordinary of £l ojich fully paid for £2.910,000. 

AoeountS : Made up yearly to diet December and 
submitted in April.* DIvMeiids: Interim in 
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ManantUe Bank Ltd.—(«>»*<<<•) 

September and Final in March, paid subject to 
income-tax. 

Objects and Activities : The Bank curries on the 
business of banking of every descrij>tion throughout 
the world. The Bank imclertakes Trusteeship and 
Executorslii]) biisine.ss. 

This Institution was foumloci in the year 18o3 in 
Bombay under the name of Mercantile Bank of 
India, London and China with an Authorised Capital 
of Ks. r)(),00,0(K'. On oOt li September 1857. a Royal 
Charter was granted ft>r tlie formation of a new 
Bank with Head Ohice in London to take over the 
Mercantile Bank „f India. London & China and the 
Chartered Bank of Asia and on 22nd May 1858, the 
Chartered Mercantile Bank (>f India, London and 
China undertook Ini.siuess with the ]»ublic in London. 
The Mercantile Bank of India Ltd. was registered in 


London on 2nd Docember 1892 to take over the 
business of the Chartered Mercantile Bank of India, 
London and China. The Bank of Calcutta was 
acquired in 1906 and the Bank of Mauritius was 
absorbed in 1916. The name of the Bank was 
changed to Mercantile Bank Limited with effect from 
the Slst December 1957. 


Balance Sheet as on nisi Decemlwr 1959 

£ £ 
Capital .. 2,940,(MK) Cash .. 12.K91.597 

Reserve J'nnd .. 2,209,000 Inve.‘<tmcnts .. 13,075,408 

I>eposit8 .. 04,SS2.4KO Advances .. 3t>,074,8l0 

Liabilities .. S2y.3t*2 Blo<4\ Acc’oiitit . . 002,077 

Profit a Loss a;c. 231.S79 Licjiiid Assets .. 11,179,103 

ToUl .. 71,083.001 Total .. 71,083,001 


Tear endx 31st Dec, 


Analysis of Working 



1953 

1054 

1955 

1956 

1957 

10 . j8 

1050 


£ 

£ : 

£ 

£ 

£ 

£ 


Paid-up Capital .. 

1,050,000 

1,470,000 

1,470,000 

1,470,000 

2,040.000 

2,010,000 1 2,040,000 

R^sor\'o Fiind.s 

i,r)00.ot)o 

1,7.50,000 

l.75(\000 

2 .000.000 

2 ,1<HVK)0 

2 ,200,000 

2 .200,0(M1 

Deposits 

59,381,939 

63,218,637 

66,984.096 

69,440.154 

68.334,824 

63.809.265 

{ 64,882.480 

Advances 

20,206.090 

21,062.676 

23,362,488 ‘ 

28.755,859 

28,985,868 

27,589,386 

' 30,(*74.8|6 

Ca.sh 

13,696,403 

14,013.396 

10,043,169 

9.777,082 

14,969,1!K) 

11,123,383 

1 12,891,597 

Invest men t A 

14,069,355 

16,445,071 

21,142,313 

18,235,996 

15,260,502 

17,696,896 

13,675,468 

Xet Profit 

194,687 

194,324 

235,423 

236.484 

331,213 

324.267 

3tX),566 

Amount transferred to : 
Contingencies a c. 

50,000 

50,000 

50.000 ! 

50,000 



Officers’ Pension Fund ,. 

13,000 

13,000 ' 

13,000 

13,000 

13,000 ; 

13,000 


Written off f'*r Freehold 
Bank Premises.. 

50,000 

35,000 

35,000 

50,000 


Dividends 

80,850 

97,020 

118,335 

118.335 

211,312 , 

211,312 

75,000 

Do. Rate % p.a. on : 

* A ’ Shares 

1 

14 

{ 

14 


14 

tl81 ' 

" “ ! 


‘ir Shares 

14 

14 

14 

14 

'C’Shares 

14 . 


14 

14 

i 



Carried Forward ,. 

200,980 

200,284 1 

219.372 

224,521 

231.452 ; 

231,407 

231.879 

♦Prioes of rilighest 

25f 

35 

5-1/J6 

4-13 16 

7-0-0 

2-5-9 

2-5-0 

Shares \ lowest 

1 

19| i 

24| < 

4i ' 

3-U/16 ; 

3-18-6 ! 

1-6-0 

2-3-6 


* Paid up £ 2-10 sh, f La 1957 ‘A*, *0* ahaies was oonwrted into one share of £ 1 each. 


THE MYSORE CENTRAL CO-OPERATIVE LAND MORTGAGE BANK LIMITED. 


FOUNDED ill 1929 at BANGALORE. PnsMent: 
B. ^antaranian. Secret^: H. E. Chindiah (Deploy 
Registrar of Co-operative Societies). Bflgbtarad 
Office: Albert Victor Road, Fort, Baiigaloie-2. 
Telephone : 2510. Audlton : Co-operative Depart¬ 
mental Audit. , 

Capital: Aathoibed and Issued : Ra. 50,00,000 in 
1 ,00,000 shares of Rs. 50 each. SubseilM, CaDed 
and Paid-up; Rs. 44.26,1.50 in 88,523 shares of 
Bs. 50 each folly paid (includes oontribatioa by 
Government of Myaoza Bs. 20,00^)00). 


This Bank is registered under the Co-operative 
Societies’ Act, Mysore State, and only Primary Land 
Mortgage Banks can hold Aares in this Bulk. 

There are 99 Primary Land Mortgage Co-operative 
Batiks, which cover every taluk in the oM Mysore 
State, affiliated to this Bank. The loans are issued 
through these Banks. 

All the debentures are guaranteed by the Govern¬ 
ment of Mysore, with regard to the payment of 
principal on maturity and payment of interest aa it 
aooroes. These debentures are trustee seouritiee and 
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MERCANTILE BANK LTD. 

(Incorporated in England) 

(Liability of Shareholders Limited) 

(I’ORMERLY THE MERCANTILE BANK OF INDIA LIMITED) 


Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Reserve Fund 

HEAD OFFICE: 

15, Gracechurch Street, London, E. C. 3 
vVesl End Branch ; 123, Pall Mall, 


£ 4,000,000 
£ 2,940,000 
£ 2,940,000 
£ 2,200,000 


London S.W. 1 


BRANCHES & AGENCIES: 

INDIA — Bombay, Gandhidham, Calciilta, Howrah, Delhi, 

Delhi, Madras, Madras - Sowcarpet Agency 
Govindappa Naick Street. 

PAKISTAN — Karachi, Chittagong, Khulna. 

CEYLON — Colombo; Pettah Colomlx>; Galle; Kandy; Jaffna. 

BURMA — Rangoon. 


New 

198, 


M.NURITIUS 

MALAYA 


Port Louis. 

Kuala Lumpur, Kota Bharu, Kuala Lipis, Kuala Trengganu, 
Kuantan, Teincrioh, Penang, Ipoh, Taiping, Seremban. 

'T HAILAND — Bangkok; Bangkok, Rajawongse Road. 

JAPAN — Tokyo, Osaka, Semba. 

HONG KONG, SINGAPORE and Representative in NEW YORK. 

AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD. 

Current Deposit, Fined Deposit and Savings Bank Accounts are opened and 
interest allowed on terms which may be ascertained on application. 

Every Description of Banking Business conducted with all the Principal Cities 
of the World. 

THE BANK UNDERTAKES TRUSTEESHIPS AND EXECUTORSHIPS 


Madrat Office : 

Mercantile Bank Buildings 
(PosiBozNo.il) 

16, First Line Beach, Madras 


G. L. F. BAMFORD, 

Manager. 





Banks 


Tke Mysore Central Co-operaUve Land Mortgage Bank Lid, 

approved securities under the Indian Insurance Act. 
Ais Bank has the option to rcdccni flie dohenturos 
after 10 yeiiTS from the dale of their issue. 

The Mvsorc (Ventral Co-operative LjiikJ Mortgage 
Bank is the Apev Co-o]»eiative Institution for Icmg- 
term agricultural credit in tlie Mvsorc State. The 
Primary Land Mortgage Hank issues loans to 
individuals on the first mortgage of agricultural 
lands. For determining i lie normal value, the 
average vrihie.c of similar lands from 19.^7 to 1912 
with a premium of *J0% arc taken into^ account and 
also the a\erage of averages from to 1942 and 

1950 to 19o5 are also con.<idered for adopting a 
more conscrN’atn'c vahnition ohtjiined in the ahove 
methods. Loans are issued f«*r improvement of land 
and for redemption of f>rior dolits. The policy of 
this l>ank is to encoiir/ige loans for productive 
purposes. 

The amount required for is'^ue of loans is raised 
by the issue of deheiitures hy the Bank. The 
Be.serve Bank of fndia supports eaeh issue of deben* 
tures hy sui snul ing iq^to 20''o of the issue. For 
repayment of these debentures, JSinking Funds are 
maintained into whicli annual payments are made. 
The. Reiristrar of Co-operative Societies ^vho is the 
Trustee is entrusted with the duty to see that the 
bank niiikcs necossarv payment into the Sinking 
Funds and invest it in securities approved for the 
purpose and observes all the provisions contained 
in the Mysore Co-operative Societic.-; Act and Rules 
for the due fulfilment of the terms of the i.ssue of 
debentures. The shares of the bank are not oj>cn 
for inve.stmcnt bv individuals, hut the debentures 


■{enntd.) 

of the bank are open to the investing public for 
subscription. 

Debenture Tri^tee : The Registrar of Co-operative 
Societie.s in Mysore, Bangalore. 

Balance Sheet wi r)im<‘ lU-’iU 


Rp. Rh. 


Capital .. :j:i,3c.,riO 

t 'fish 

7.47.820 

Reserve Knn<l 

luvc.'.t inellts 

M>.99.023 

Other Funris 5.74,i>r)0 

l^ouns 

.. 2,51,61 .:uo 

IVlu-tilures . . 2, W.13.!t70 

.\dvnnee 

:J.(I3..V.3 

Sundry LiKhililies L'4,49,02.» 

Kloek a «•. 

79,060 

Profit A' Losss;>. I,54.8:?8 

I.iqnid Assets 

;9>,264 

Total , . 

'r««tMl 

. .3,11.17.069 

Analysis of Working 

) ../r 

mis .‘itHfi Jutn 


!!•.> 

1959 


Rs. 

Rs. 

Paid'Up <'apital 

2th9n.not» 

3:1,36,150 

Keserve Finul 

l.-lfi.ITT 

l,SS,446 

Other I'lind'. 


5,74,650 

Dclienture". 


2, M, 13.970 

Investments 


16,99,023 

Luan*« . . 

2.(»1,9.3,972 


Xet Profit 

l.os,.-»fi4 

IJS,2S9 

Depreemtinn 

:t.s2s 

3,892 

.Amt. Iraiisfcrreil ti* : 



Reserve Fiin'l 

1 MMifi 

37,072 

Other Fiiii«l< 

srt.uDri 

:i4.662 

Dividf'nd 

32.5tM» 

60,l5tl 

I>'». Kate 

3 


Carried Forward 

;9i.0fi9 

♦2,502 


• Att#T l.ijoo tor Hs. *|.H|2 Ixmtu 

ivt’ovmil)h\ Bh. 50 MhxiHtR.**. conin. ti» (‘oiiimoti 

goof I lutxl. 


NARANG BANK OF INDIA LTD. 


FOUNDED in 1912 at LAHORE, subsequently 
shifted to Delhi. Directors : Dr. Thikul Chanel 
Narang, m.a., ph.n. (Chnirnmn), S, Ajit Singh 
Sarhadi. m.i*.. Dr. Dev Raj Narang, m.b.,b.s., l.r.c.p., 
M.R.c.s, and Labh Singh, Bar.-at-Law. Manager : 
K. N. Suri. Registered Office &l Administrative 
Office : 3/16, A-af Ali Road, New Delhi. Telephone 
No.: 275.39. Auditors : Basant Ram k Sons 
and S. N. Sachdev k Co., Chartered Accountants. 

CAPITAL : Authorised : R.s. 19,6t>,(KK) in ao/K'iH 
Ordinary sliares of Rs. 56 each. Issued and Sub¬ 
scribed : Rs. J0,92,44K in 19,508 Ordinary shares of 
Rs. 56 each. Called-up : Rs. lfl92.44H in 19,5<i8 
shares of Rs. Tv; each. Ijtsh [»ropf)rtinate calls in 
arrear : Rs. 90.021'75. 

Caplt'^1 History: On 2l.'-t July 1959. the ,\uthorwed 
Capital of the bank was rfduced from Rs. 5r»,00,0()0 
in 50JKX) .shares of Rs. 100 each to R.s. 19.60,000 in 
35.f)00 sh«re.s of Rs. .56 escli. The Issued k »Sul)- 
scribed Capital was aUo reduced frrun 2r)JX?(l shares 
o€ Rs. loo each to 19,508 shares of Rs. 5t> each. 


Transfer, Details of : (\»mmon form. Joint Hold¬ 
ings accejitcd. Eit licr nr Survivor” cIjium* accepted. 

R^dstration Fee : Re. 1 per deed. Fee for Split 
or New Certifleate: Re. 1. Voting Rights : One vote 
per share. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : Slat 
December. Meeting in MarcJi/April. 

Ob]eets and Activities r .411 kinds of Banking 
business. 

Balance Sheet as on 31st DeconiW 1959 


Ba. Rs. 

Capital .. 10,02.423 Cash 6,99,382 

Deposits .. 21,00,175 Investment S,42,781 

Snndry Tiiahilhies 2.98,810 Advances .. 14.58,510 

Block a/e. .. 9.55$ 

Profit k Loss a/g. 12,004 

Liquid Assets .. 3.79,228 


ToUl .. 34,01,408 ToUl .. 34,01,408 
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Awdyda ol WoHdnS Tear emi* SlU Dec. 


Paid-up Capital .. 


' 1953 

Kr. 

13,85.021 

1954 

Rs. 

18,86,167 

1056 

Rs. 

18,87,443 

1066 

Rs. 

18,87,837 
.. 

1967 

Rs. 

18,88,216 

1958 

Br. 1 

18,88,216 1 

., 

1959 

Rs. 

10,02,423 

Ileaervc Fund 




Other Fnnds 





.. 


: 

. . 


DepoifitH 


i 7,70,1 KS 

1H.'J0,25I 

21,*88.750 

25,28,726 

26,89,214 

22,75,36.5 : 

21,00.175 

InvestraenU 


r>,es,i:tci 

7.11,358 

IO,2r>,79K 10,01.354 

9,97,997 

9,82,747 

8,42,731 

Cash 


5,20,498 

0,41,120 

12,22,191 

16,69,200 

5,59,668 

5,88,849 * 

6,(19,382 

Advanm^rt 


14,99,364 

iri.50,IOK 

14.59,277 

14,49,062 

1 20.62,731 

16,41,11.5 ! 

14,58,510 

Net Profit 


32.«i09 

12.02 . 

i — 1J,»0I 

— 8,703 

[ 

1 - r>.078 

— .5,.57.779 

-- 12,004 

AtnouiiiH traiiHferrtHl to: 
Oenoral llemjrvo 


' f 

W 

1 


Taxation 


■ ., ' 







Dividend Ordy. .. 


' .. : 







Do. Ratii % p.a. 


1 I 







Carried Forward .. 


—1,75,818 ; 

—1.(13,192 

1,74,993 

— 1,83,756 

; —1,88,834 

i — 7.63,572 ! 

-- 12,004 


* After nddinu I*"- •W.SJd beinp ititarest charged in 194H under J>Uplac«d Vnrsuoa Debts Act. 

t Iiududes Kh. IH.UAd tux for the years ending I{I53 to IttSo und tin' M-hoIe loui was adjuded agaiimi the reduotion 
of Cujiilal of Ks. 7,i>(i,72<> iiml Ka. (i,h4ri rcd'und of tux fur Ittuo. 


NATIONAL AND GRINDLAYS BANK LTD. 

(Amalgamating Natioiuil Bank of Imlia Ltd. and (ilrindlavK Bank 

{See AdveriUement also) 


ESTABLISHED in C ALCUTTA in 1863 and 
Regist^^ffid in London on 23rd March 1866. Direc¬ 
tors : .1. K. Michm (Clhiirnwv), E. J. Mackenzie 
llay, 'riie lU. Hon. Sir Tol»y A. K. W, Low, k.o.m.o., 
(MJ.K.. M.r, {Jf. (-hmrvf^v)t 'f. T. K. 

Allan, N. \V, (liislujlm, The Rt. Hon. Lord 
Colgrain, m.c., Sir Hanry (?ny Cooiier, M.O., d.c.m., 
VV. CL Lc.ly, A. M. MeUrigor, Kri<? liaiiiilton Owen. 
The Bight If >n, L^rd Twinj:ig. cj m.(i , M.n.K. and 
Konaid Mann. General Manager : (L T. Gillespie. 
Deputy General Manager : H. D. Cayley. Assistant 
General Manager: K. Ciawiurd. Head and Registered 
Office : 26, BiahiipRgate. London. E.C. 2. Auditors : 
Messrs. Cooper Brothers & C'o. and W. A. Browne 
&Co. 

CAPITAL : Authorised and Subscribed : £4,562,5(X) 
in 4,562,5(K) shares of £1 each. Paid-up: 
£3.421,875 in 4,562,500 shares of £1 each on which 
sh. 15 has been paid up. 

Capital History : The Cajdtal of the Bank Mas 
increased from £2,rHKt,(K)0 by the issue of 40,(X)0 new 
shares of £25 each in 1919 and 40,(XX> new’ shares of 
£25 each in 1920. The Capital was further increased 
in 1949 to £4,562^500 by the issue of 22,500 shares 
in conneotion with the acquisition of Grindlays 
Bank Ltd. 

On 6th April 1954, the existing 182,500 shares of 
£25 each were divided into 4,562,500 sliares of £1 
each (25 shares of £1 each for every £25 share origi¬ 
nally held) upon each of Mdiich the sutn of lOM. 
was treated as paid up. Further a sum of 
£570,312-10-0 being |)art of the amount standing 
at credit of General Reserve Fund was capitalised 
and was applied in payment up on behalf of the 
K-5 


shareholders of 2*7/. 6d. per share out of the lO.s'^. 
remaining unpaid on each 4,r)62,5(K> shares of £1 each 
resulting from the sub-division. 

On 17th Aj)ril 1959, the capital was leduccd iVom 
£i.r>62.500 divided into 4.562.500 shart s of £I each 
to £:L421.875 divided iuto 4,562.'‘»<Kt shares of 1.5v/#. 
each : while, upon such reduction of capital taking 
effect, the capital w^ss increased from £3.421.875 to 
an authorLoil capital of £4,562.lU) by the creation 
of l.520.7(K) uni-^sued shares of 15 a^. each. 

The Share Premium Account Mas also reduced 
from £1.128.750 to £558,437 Od. by applying the 
sum of £570.312 lOnh, tV/. in paying up 2.'<A. 6</. of the 
amount previously unpaid on eieh of the 4.562,50/ 
issue:! shares. The R»*serve Fund, including the 
balance of Share Premium Account, was thereafter 
increased to £3.0(4).1XK) by transferring £364,151 
from internal reserves and £37,582 from the balance 
of profit imappropriated. 

Transfer, Details of : Common form. Registra- 
tton : Sh. 2/6 for any document. 

Date of Accounts and Dividends : Accounts made 
up yearly to Slst December. Dividends paid in 
September and April, less tax. 

Objects and Activities : The Bank transacts 
General Banking and Exchange business of every 
description with the principal commercial cities of 
the world and undertakes to act as Trustee or 
Executor, prepares claims for recovery of British 
Income-tax overpaid and compiles Income-tax 
returns. 

Management of Personal Investments : The Bank 
through the medium of its Trustee Department in 
13, 8t. James’s Square, Loudon. S. W. 1. is prepared 
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ou bolittlf of 


Rational ft Orindlays Baift Ltd.—) 

to hold and manage investments 
customeis. 

The Bank acquired controlling interest oyer 
Grindlays Bank Ltd. in 1949, and on amalgamation 
of both the Companies on Ist .lamiary 
business is carried on in the new n me ol ^>»tional 
Overseas & Grindlays Bank Ltd. The name wm 
further changed to National and Grindlays Bank 
Ltd. as from Ist January 1959. 

Analysis of Working 


Paid-up Capital .. 

Ketforvo Fund 

OepfJsitN 

Net Profit 

Premises S/'c. .. ■ •.? 

Amount tran-^ferrod to a/c 
Keserx-^e Fund .. 

Staff Pension Funds 
Contingency Fund 
Dindcnd 

Du. Rate % p.a. .. \ 
Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 


Balance Sheet as on 
£ 

Capital .. 3,421,875 

Reserve Funds.. 3,000,(HK) 
Sundry Liabilities 156,290,771 
Profit & Loss u/c. 283,306 


31st December 1959 

£ 

Fi.vod Assets . . 3,!#3i,897 

Bills, Loans, et<’. 109,762,783 
Investment and 

Securities .. 29.339,333 

Cash .. 18.966,475 

Other Assets .. l,lX)l,524 


Total .. 163,005,012 


Total .. 163,(H)r>.012 
Year enas 3Ist Dtc, 


1953 

! 1954 

! 1955 

! 1936 

1 

1957 

1 

1958 

1959 

£ 

£ 

i £ 

1 £ 

£ 

£ 

£ 

2,281,250 

2,851.563 

1 2,851,563 

j 2,831,563 

2.851,563 

2.851,56:1 ! 

3.421,875 

3,675,000 

. 3,l(M,687 

3,104,687 

1 3,104,687 

' 3.104.687 

3.168.579 

' 3,000,000 

103,r>C3.418 

I 128,324,263 

( 130,034,343 

128,328,120 ; 

126,099,252 

1 141,782,636 < 

152,634,900 

♦387,644 

' *385,923 

1 ♦421,839 

*432,835 1 

427,490 

371,707 1 

404,708 

75,000 

i 75,000 

1 75,000 

100,000 

100,000 

190,000 1 

125,000 


1 

i 1 

1 

1 

;; 1 


1 

37.582 

iVs.ooo 1 

1 7*0,000 

; *85.000 j 

75,000 1 

80,00(» I 

30,000 I 

30.000 

200,750 1 

I 235,254 

» 245.947 ^ 

245,947 ’ 

245,947 

245,947 ! 

261,987 

16 1 

i 15 i 

1 15 1 

16 j 

15 i 

16 

12* 

32<h597 j 

326,266 

1 342.158 

354,046 ' 

355.589 : 

3-'> 1,349 ! 

283,366 

32} 

t2-5-3 

1 1-6 4 

tl 2-!» ; 

tl-2 9 

fl-lO 0 1 

t2-7 0 

27* : 

J 

1-1~4 

tl-1 3 . 

; 

0-19 !t; 

1 

1-0 0 1 

1 

0-19-9 1 

1 -7 (> 


* After deduction of Income-tax on dividends. 


t sA. 12-G</. paid. 


NATIONAL BANK OF LAHORE LTD. 


FOUNDED in 1943 at LAHORE and shifted to 
Delhi in 1946. Directors : R. B. Seth Ram Rattan, 
Sbadi Lai and Shiv Lai Verma. Directors* Quali¬ 
fications ; Holding of shares worth Rs. 2.5<jO. General 
Manager : L. Bhagwan Das Puri. Administrative 
Office : 2/3619, Daryaganj, Delhi-7. Telephone 
No. : 24322. Telegram : “ Nabol/’ 

CAPITAL : Authorised and Issued : Rs. 15,0(>,0(X) 
in 5,00,000 shares of Rs, 10 each reduced to Rs. 3 
each as per scheme ilpproved bv Court on Ist March 
1951. Subscribed, Called and Paid-up : Rs. Itmumhio 
in 5,(X.>,00fi shares of Rs. 10 each Itillj paid now 
reduced to Rs. 3. 

Transfer, Details : Common form. Shares 
registered in joint names with Either or Survivor ” 


clause. Registration Fee : He. 1 per deed. Fee for 
Split or New Certificate : Re. 1. Date of Accounts : 

Accounts are made as on 31 at December. Meeting 
in May. 

Objects and Activities : General Bunking busine.ss. 


Balance Sheet as on .3Lst Deroml>cr 1958 


Rs. 

Capital 

R<»crve Funds.. 'I,80.:*53 

Deposits . . 3,35.91.143 
BuiMry Liabilities r»l,74.3l7 
Profit & Loss a/c. 5,627 


Total .. 4.10,51.310 


Rs. 

Cash 49,67.692 

Invoatmcnts .. 1,37..30,I35 
Advances .. 1,60.84,018 
Liquid Assets .. 62.68,895 


Total .. 4.10.51,340 


Analysis ol Werklng Year end» 3Jst Dee. 


• ;..iV 0 

1052 

1953 

1954 

1955 

1956 

1 

1957 

1958 


Ks. 

Hs. 

Ks. 

Rs. 

118. 

Rs. 

Rs. 

Paid up Capital .. 

14,97,850 

14,07,850 

14,97,860 

14,97,850 

14,97,So(» 

14,97,850 

15,00,000 

Reserve Funds 

52,514 

5y068 

.\(m 

43.385 

37,516 

1,06,894 

4,80,253 

Deposits 

1.04,28.051 

1,19,61,806 

1,25,82,273 

1,43.64.021 

2,03,02,284 

2,66,69,124 

3,36,91,143 

Acivances ., .. 

59,08.609 

66,90,928 

73,02,881 

78,02,017 

94,39,086 

1,30,19,222 

1,60,84,618 

Cash & r»a.l'tinoc with Ranks. 

22.10,976 

25,27,426 i 

20.74,042 

17,54.662 

{ 41,30,921 1 

57,tW,056 

! 49,67/192 

Investments 

24,tl5,47l 

32,82Jt46 I 

40,01.082 

(iO,19,087 

. 77,4ri,929 

88,20,472 

l,37.30,i;i*7 

Net Profit 

21,918 

1,05,097 

1,32,877 

1,45,465 

1,34,508 

1,63,368 1 

3,37,242 

Depreciation .. .. , 

31,219 

33,621 

38,300 

29,665 

32,030 

36,549 ' 

36,909 

Amount transferred to other ' 
Funds .. ,. j 

i 

47,000 

1,26,000 I 

1,51,000 

1,16,500 

3,81,827 

Carried Forwnrd .. ,. 

-1,91,503 i 

-86,500 

371 

19,836 

3^344 

50,212 

5.627 
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NATIONAL AND GRINDLAYS BANK LIMITED 

(Amaloamatinu National Hank ok 1xi>ia Ltd. and Grindlays Bank Ltd.) 

RtgUtcrad in London undor the Comptni«» Act of 1862 on ch« 23rd March 1066. THa iiabilicy of members is limited. 
RANKERS to THE GOVERNMENT in ADEN, KENYA COLONY. ZANZI0AR. UGANDA and SOMAULAND PROTECTORATE 

Aiithoriaod Coplbil .i4.S62.4O0 laauod and Paid-up Capital ... £3.421.07$ 

(divided into 6,083,200 Shares of ISs. od. each) Roaerva Funds ... ... £3.000,000 


BOARD Of DIRECTORS : 


J. K. MlCUIE, J^., Chairman. 

L. J. MACKKNZIE HAY, Esq. 

The Ut. Uon. .Sir TdllV A. K. W. LOW, 
K.C.M.O., L'.li.K.. D.B.O., M.r. 


Ueputy 

Vhairmen. 


T. T. K. ALLAN, E>q. 

N. W. I'lir^HOLM, Ksq. 

Tiic lU. lion. 1X3 RT> GULGKATN, M.o. 
I'm lU. llo.i. LOUD TWINING, 

ti.O.M.U.. M.H.K. 


RONALD MANN, Esq. 

Sir H. Q. COOPER, M c., D.c.M. 
A. M. HcGRlGOR, Laq. 

E. II. OWEN. Esq. 


HEAD OFFICE: 26 BISHOPSGATE, LONDON, E. C. 2 

LONDON BRANCHES : S4 PARLIAMENT STREET, S.W. I. :: 13 ST. JAMES'S SSIUARE, S.W. I. 

TRAVEL DEPARTMENT . — 13. ST. JAMES'S SQUARE, S.WJ. 

OVERSEAS BRANCHES : 


INDIA 

Amritsar 

Bangalore 

Bombay— 

Mahatma Gandhi Road 
Mint Road 
Calcutta— 

Neuji Subhas Road 
Brabourns Road 
Chowringhee 
Church Lane 
Cochin 

Caivetcy Road 
Wsitingdon Island 
Delhi 
Kanpur 
Madras— 

North Beach Road 
Armenian Street 
Mount Road 
New Delhi— 

Connaught Circus 
Connaught Place 
Simla 
Tuticorin 
PAKISTAN 
Chittagong— 

Sadarghat Road 
Agrabad Road 
Karachi— 

McLeod Road 
Bunder Road 
Oundaa Street 
Saddar Branch 
Khulna 
Lahore— 

Bank Square 
The Mall 
Narayangani 
Peahawar 
Quatta 
BURMA 
Rangoon 


CEYLON 

Colombo— 

37/30 York Street 
(Grindlays Branch) 11 York Street 
Kandy 

Nuwara Etiya 

ADEN 

Aden—■ 

Camp Offtca 
Khormakaar 
Little Aden 
Steamer Point 

SOMALILAND PROTECTORATE 
Berbera 
Hargeisa 

KENYA 

Eldorat 

Embu (Sub-Branch to Fort Hail) 

Fort Halt 

Githunguri (Sub*branch to Nairobi) 
Kakamega (Sub-Branch to Kisumu) 
Karacina (Sub-Branch to Nyert) 

Kericho 

Kiambu (Sub’Branch to Nairobi) 

Kisumu 
Mombasa— 

Treasury Square 
Kilindini Road 
Nairobi— 

Government Road 
Dciamtre Avenut 
industrial Area 
River Road 

Naivasha (Sub-Branch to Nakuru) 
Nakuru 

Nandi Hills (Sub-Branch to Eidorec) 
Nyeri 

Socik (Sub-Branch to Kencho) 

Thika 


UGANDA 
Entebbe 
Fort Porul 
Gulu 
Jinja 
Kampala 

Kamuli (Sub-Branch to Jinia) 

Kacwe 

Masaka 

Mbale 

Mbarara 

Soroti 

Tororo 

ZANZIBARJSLAND 

Zanzibar 

TANGANYIKA TERRITORY 
Bukoba 
Daressalaam 

Korogwe (Sub-Branch to Tanga) 

Lindi 

Mbeya 

Mikindani (Sub-Branch to Mtwaral 

Moth I 

Mcwara 

Mwanza 

Shinyanga 

Tanga 

SOUTHERN RHODESIA 
Belmont 
Bulawayo 
Gwelo 

Makokoba (Sub-Branch to Bulawayo) 
New Highfield Sub-Branch to (Salisbury) 
Salisbury 
Umcali 

NORTHERN RHODESIA 
Lusaka 
Ndola 


Agencyot Galie, Messrs. Clark. Spence & Co.. Ltd. Landon Benktrs : Bank of England; National Provincial Bank Ltd. 
CURRENT ACCOUNTS—Jntercsc at quarter per cent per annum on minimum monthly balances of Rs. 4,000 and over. 

Incereei will be paid only if it amounts to Rs. 5 and over per half year. 

FIXED DEPOSITS—Fixed Deposits received on terms that may be ascertained on application. 

SAVINGS SANK ACCOUNTS—Interest currently paid by Madras Branches at 2^ par cent per annum on minimum 
monthly balances. Withdrawal by theque. 

GENERAL BUSINESS—Bills of Exchange negotiated and collected. Commercial Letters of Credit and Travellers* Cheques 
Issued and drafts granted on the Bank's London Office, Branches and Agents. The Bank undertakes the purchase 
and tala of Government and Commercial and Industrial securities on behalf of conscievencs. Income-tax returns 

C repared and claims submitted. Trustee and Executorship business undertaken by the Bank's St. James's Square, 
ondon. Branch. 

TRAVELLERS* CHEQUES—Circular Letters of Credit, Sterling and Dollar and Rupee Travallars’ Cheques are issued 
on application. These Cheques are payable by Banks throughout the world and are also accepted by all the 
leading Steamship Linas, the British Airways and by the principal Hocals at home and abroad. 

MANAGEMENT OF PERSONAL INVESTMENTS—The Bank’s St. james's Square, London, Branch undertakes to 
hold and manage investments on behalf of customers. 


6, ARMENIAN 
Tblbphone: 4928 

Tblboraphic .^DnRRSB: Grindlay 


MADRAS OFFICES: 
BRANCHES: 

STREET, I 58, MOUNT ROAD 


Telbpjione: 86577 

Teu^uraphic Address; AvTcotnoi 


MAIN OFFICE: 

3, NORTH BEACH ROAD 
1'blephonb: 21331 

rELBORAPHTc Aodress: National 
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NATIONAL BANK OF PAKISTAN 


FOUNDED in November 1949. Sj ornsored hy 
the Ooveriimeiit of F^akist-an ajid ineorporatcd tinder 
Ordinance. Central Board of Directors ; Hoi^hung 
N. E. Dinshaw (President), A. Miihajir (Munugtng 
Difcdvr), H. A. iMajid, c.s.i*.. S. U. Kabir, Amir Ali, 
H. Fancy. M. A. Rangoonwak, Ali Mohammed 
Dada. Haiiifl’ Adamjee, KJiwaja Mt)hamed Usaf. 
Malik MiizafTar Ali and K. G. Ahmed. Secretary : 
Aftal) Ahmed Khan. Members of Local Boards i 
Karachi Area : Ali Mohammed Dada, Ahmed IL A. 
Dada, Al)did Rehman Kbrahim Manji. Var Moham- 
niixd .UoinoTi. Mohammad Aasim. Secretary r 1. A. 
Minai. Lahore Area : Khwaja Mohained Usaf, 
H:i.sliid Ahmad Miia:arrat, Dr. AMid Waheed, 
Muhammad Jamil, Chowdhury Zahur Ilahi. 
Secretary : Ilamiduddin Fir. Dacca Area i A. M. 
Slmlmdal Iluq. O. H. Xizani. Ghomlhury Mohaiuined 
Sarwar. (Uioudhury Esraniddin Ahmad Siddiqi. 

Secretary ; M. Ka.^chid. Directors’ Quaiilications : 
hM) sliar(‘s. Head Office : Aimai House. \ ietoria 
Road. Karaelii-.*! Ro.st Rox No. 'J\ !«‘gram : 

“Summit. ’ Trlephone : (o line.<.) Auditors I 

A. F. Feiiruson A’ t’o. and Rahim Jan & Co. 

CAPITAL : Authorised : Rs. in G.otMKK) 

shapes of Rs. luu each. Called-up : Ks. 
in shares of Rs. KK) each of whiidi Ks. 25 

jM-r .share railed and paid up. 

Transfer, Details of: C^ommon foim. Joint 
holdings acceptable “ Either or Survivor ” clau.sc 

Analysis of 


acwpted. .Foint signatures are accepted., Regtak 
tration Fee : Re. 1 per transfer deed. Fee for Spilt 
of New Certificate : Kc. 1 per certificate. Fee fer 
Transmission : Kc. 1 per certificate in case of 
deceased shareholder. Closure of Transfer Books: 
Not exi’ieediiig sixty day.s in a year. Date of 
Accounts : 31st December. Date of Meeting anid 
Dividends : April. Voting Rights : A shareholder 
when present on a show of hands has one vote and 
on a poll one vote for every 10 shares. Vote by 
proxy allowed subject to the proxy being a share¬ 
holder. 

Objects and Activities : The Rank uudmtakes 
Gommercial and Foreign Exchange Rusiriess and 
i.s also agent to the State Rank of Pakistan for 
conducting Government Treasury Work. 


Balance Sheet as on Slst December lU5i) 


Pak. Ks. 

Capital . . 1.50,00,000 

Kesorvo.'J .. 1.00,00,000 

Depusits . .8.‘{,53,82.422 

Burrowiiigs . . 0.05,03,042 

Billa Pa^^ablo .. 3,17,40,553 

Hills fur Culloo • 
lion .. 42,65,072 

Other Liabilities. lK,40,S34 
Profit & Loss a, c. 1 ,S7,045 

Total . .00,70,35,7UH 


Kak.iU. 

(.ash in hand .. 14,55.88,823 
luvrsimcnts .. 27,61,78,058 
D)ans ft, 

Discount.H .. 55,41,37,180 
Hills IlcM7oivable 42,6.5.072 
Other Assets .. 1,74,65,726 


Tnlix] .. 09,70,35,768 


Working 


Year ends 3Ist !}^r.. 



I9.i3 

19,54 


19.56 

1957 

19.58 

1959 


P.«k. Ks. 

Pak. T?s. 

Pak. Rs. 

Fsk. Ks. 

I'Hk. Rs 

Pak. Ks. 

Pak. Rs.i 

Paid-Up Capital .. 

I,.i0,00,000 

1,50,00,CKM) 

l.50,(KMMIO 

1,50,00,000 

1,.50,00,(881 

1,.50,09/100 

1,.5(I,(8).(K|6 

Ko.servo Ftind 

37,80.000 

50,<>0,iHH) 

65.00,000 

85,00,(881 

i.io,(X),(kk; 

1,33.00,000 

],60,00/K)0 

Advances 

16,06,16,40! 

18.28,33,661 

24,o64»2,144 

32,27.69,971 42,39,18,311 

57,64,38,222 

55,44.37.189 

IbqMMits 

29,27,27,.587 

33,02,t>6,006 

40,18,49,635 

48.57,09,643 

.58,03,67,62.’ 

67,50,23,369 

83,.53,82,422 

Cash 

3,78.82.484 

4,94,93,087 

4.6I,20,f»75 

8,50,33,552 

9..56,20,870 

9,30,25,629 

14,55,88,823 

Invostmentd .. 

15,16.28,820 

26,33,08,008 

23.98,34,iv43 

18,9.7,07,268,21,10,36,471 

22,44,35,730 

27.61,78,0.58 

Profit (Vjcfore taxation) . - j 
Amounts transferred to: 

48,82,651 ' 

36.36,688 i 

i 

1 75.l2.9a6 

i 

7e;52,138 

02,65,985 

91,52,880 

1,02,07,901 

Cieneral Reserve 

12,50,000 

12,5^1,000 

1 19,00.000 

20,00,000 

85,00,000 

25,00,000 

26,00,000 

Taxation 

Other Funds 

♦26,60,000 

*63,00,000 

•46,00,000 

♦64,50,000 

•65,00,000 

•60,45,000 


Dividend Ordy. 

7’50,000 

i 7,50,000 

7,60,000 

7,60,000 

7,60,000 

7,5b,<Ml0 

B.oib.ooo 

Do. Rale%p.;». 

5 

5 

6 

5 

5 

5 

6 

Carried Forwanl 

5,04,357 

isAhm 

3.04,040 

3,06,178 

1,72,163 

2,25.043 

> 1,87,946 


* Taxation and oontingenciea. 


NEDUNGADl 

ESTABLISHED iii 1899 and incorpd^tiod in 1913 
at KOZHIXODE. Diractors i X. V. Siyi^Aiutfayana 
Iyer, b.a., b.l. {('hninmv), Advocale-deneml, Kerala 
High Court, M. N. Nambudiripad, b.sc., a.brit.. 


BANK LTD. 

i.R.e., A.M.I.R.E., P. S. Nair, L.M.E., M. K. Saja, 
B.A., U..B., V. X. Eradi, b.a.. b.i.., Itaji P. I. Ahamtd 
Koya and A. A. D. Luiz, b.a. SeonUuy: A. K. Venka- 
teswaran, b.a. Regbtm^ OfflM : ^Nedungadi Bank 
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Banks 


Big., Robinson Road, Eozhikodo. Telephone : 51. 
Telegrams: “ Nedbank Auditor : Messrs. T. K. 

Mellon Co- 

capital : Authorised : Rs. 42.17,980 in r>0.(MX> 
Equity shares of 20 olasses' from A to T: 11,688 
A shares of Rs. 50 each, 165 B shares of 
Rs. 52^ Oach, 78 C shares of Rs. 55 eacit, 251 D 
shares of Rs. 571 each, 168 £ shares of Rs. TiQ 
each, 92 F shares of Rs. 62^ each, 160(1 shares of 
Us. 65 each, 39 H shares of Rs. 67J each, 55 I shares 
of Rs. 70 each, 30 J shares of Rs. 72^ each, 
48 K shares of Rs. 75 each, 10 L shares of Rs. 77i 
each, 2,234 M shares of Rs. 80 each, 10 N shares of 
Us. 82i each, 2,392 O shares of Rs. 85 each, 4,552 
r shares of Rs. 87^ each, 185 Q shares of Rs. £K) 
e.ich, 1,615 R shares of Rs. 92i each, 1,228 8 shares of 
Rs. 97J each and 25,tKX) T diares of Ks. 100 each. 
Issued : Rs. 17,17,980 in 25,000 Equity shares of .4 
t(»8clas.s. Subscribed: Rs. 8,21,960 in 14,723 A 
to H sliares, «) and L to K class shares. Called-up : 
Us. 7,94,960, Ka. 5,84,40(J in 11,688 A shares at 
Us. 50 each, Us. 8,347i in 159 B .shares at 
Us. r>2.J (*ach, Us. 1,100 in 20 V ahare.s at Rs. 55 
each, Rs. ll.097i in 193 I) shares at Us. 571 
each, lis. 2,100 in 35 K shares at Rs. 60 each, 
R.S. 8,875 in 62 F shares at Rs. 62J each, Rs. 2,470 in 
38 6 shares at Rs. 65 eocli, Rs. 1,755 in 20 H shares at 
Ks. 671 each, Rs. 2,030 in 28 J sliares at Ks. 72^ each, 
Rs 3r)(Jin 5 L share.s of lis. 7t» each, Rs. 17,200 in 
215 M shares at Rs. 80 each, Rs. 80,130 in 1.276 
M shares of Rs. (>7*5U eaoli, Rs. 2,200 in 65 
M shares of Rs. 40 each, Us. 187*5o in 5 M shares of 
tts. 37'50 each, Rs. 375 in 5 N shares of Rs. 75 


NeduDgadl Bank Ltd.—(confd.) 
each, Rs. It),455 in 123 0 shares of Rs. 85 each, 
Rs. 17,617-50 in 243 O shares of Rs. 72 each, 

Rs. 3,125 in 50 0 shares of Rs. 62*50 each, 

Rs. 7,262*50 in 83 P shares of Rs. 87*50 each, 
Rs. 11,700 in 156 P shares of Rs. 75 each, 

Rs. 1.200 in 20 P shares of Rs. 60 each, Rs. 1.062*50 
in 25 P shares of Rs. 42'5() each, Rs. 90 in 1 Q share 
atRs. 90 each, Es. 135 in 2 Q shares of Rs. 67*50 
each, R^. 925 in 10 R .shares at Rs. 92*50 each. 
Rs. 14,0(KJ in 2<H) R shares of Rs. 70 each. 

Less calls unpaid Rs. 5.165. Add calls in advance 
Rs. ItX). Add forfeited shares Rs. 8,835. 

Transfer, Details of : Common form. Joint hold¬ 
ings and Vernacular signatures are acceptable. 
Closure of Transfer Books: 14 days prior to the 
Annual Meeting. Voting Rights : On a show of 
hands every member present in person or by proxy 
shall have one vote. On a poll ever}^ member 
prc.sont in per.son or by [H’mxv shall have one vote 
for every lU. 2‘r>() paid up on the Equity sliares 
hehl by him. Date of Accounts ; 3lBt December. 
Meeting in March. 

Objects and Activities : All kinds of Banking 
business. 

Balance Sheet as on 31st IX^cembcT 1959 


lU. Rs. 

Capital 7,94,900 Tash .. 70,03,7.38 

Uf\sc>rvo Funds .. 1,05,103 Investments .. 52,57,890 

IhlKKHiti .. 2,18,74,17) Advances .. 1,12.93,437 

Liabilities 48,9S,I(H) Block Account .. 1,24,730 

iVufit h Lo.ss u c. 1 ..335 LiquiU Assets .. 39,93,907 


Total .. 2,77,33,702 Total .. 2,77,33,702 


Year ends SJH Dee, 


Analysis of Working 



1953 

1954 

1955 

1956 1 

1957 

1958 

1959 


Rs. 

lu. j Rs. 

TU. i 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

7,02,715 

7,64,740 

7,67,226 

7,07,313 

1 , < 8,628 

7,84,148 

7,94.900 

Reserve Fund 

54.030 

f.7.o:w 

67,030 

83.1.70 

1,04,308 

1.21,43.3 

1,05.193 

Investments 

11.93,840 

15,44,708 

23,57,370 

29,39.108 i 

29,70,329 

40,21,331 

52,57,890 

Cash 

11,02,927 

16,24,497 

40,22,187 

27,53,733 

35,32,902 

52,40,228 

51,15,595 

70,03,738 

Advances 

37,76,449 

43.75,2»7 

62,82,236 ' 

78,80,742 

1,01,12,399 

1,12,93,437 

Deposite 

62,31,250 

04,44,188 

85,77,114 

1,17,46,815 

1,40,08,896 

1,79,23,030 

2,18,74,174 

Net Profit 

7,770 i 

1 

3.900 

8,974 

52,311 i 

54,399 

80,498 

1,13,300 

Taxation ^ • 


,, 

18.000 1 

20,000 

45,000 

51.500 

Depreoiation 

Amount transferred to: 

901 

‘ 2,101 

2,078 

3.704 1 

1 

7,304 

7,348 

10,450 

Reserve .. j 

7,000 

3,000 

5,000 

11,100 1 

11,900 

18,000 

20,000 

Other Funds . . I 

5,000 

5,000 

3,000 

5,000 

4,000 

Dividend .. j 

i 


18,782 

t9;239 

19,523 

31,441 

M Rate % p.a. .. ' 



* 

.4 

2| 


4 

Carried Forward .. .. i 

A..M 

1 ‘ 2,167 

biiu — 

S,322 

2,297 

1,930 

911 

1,335 
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NEW BANK OF OWIA LTD. 

(Sm Adrertisemimt t^o) 


FOUNDED in 1937 at LAHORE and shifted to 
Amritsar in 1947 and to New Delhi in 1956. Diroctoni: 
M. R. Kohli, M.A., F.i.B. (London) (M^nagif^ 
Director), Anant Ram Khosla, b.a., ll.d.. Dr. Ganeshi 
Lai Aggarwal, M.B., B.s., Devi Chand bawhnoy, m.a., 
Chovvdhary Rahim Baksh, m.a. ll B., K. R. 
Manmohan» m.a., Bhagwan Chand Kohli, b.a., 
and Rajen Jvotisli Kohli Secretary : T. R. Tub. 
Assisianl Secretary: R. R. Kohli Directors* 
Qualifications : Holdings m his own name alone 
shares of the nominal value of Rs. 1,500. Registered 
Office: "X” Bh)ck diwan Lai Building, Juufiat li. 
New Delhi. Telegrams: * Jiwannew Telephone: 
48376 , UioofJ, 44172 an J 42761. Auditors: Soni 
Chatrath & Co., (4iartered Acc^ountants. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,00,000 
shares of Rs. 5 each, l&iued : Rs. 15,00.000 in 
3.<H 1,000 shares of Ks. 5 each. Subscribed, Called and 
Paid-up : Rs. 14,92,545 in 2,98,509 shares of Rs. 5 
each. 

Transfer, Details of : Common form. Transfers 
are not registered in joint names with “ Either or 
Survivor ” clause. Vernacular signatures of parties 


are accepted. Roi^tration Fee : Re. 1 per transfer 
deed. Fee for Subdivision or Issue of New Certifl- 
cate ; Re. 1 per certificate. 

Closure of Transfer Bocrics : Transfer l>ooks close a 
week preceding and a week after the General Body 
Meeting. Votbig Rights : One vole for each share 

fillhject to ii m uxinium of 5*\, of the total ]>ai(Lu}i 
c i pit al either in person or by proxy. ACOOUntS: Closed 
yearly as at 3ist December. Dividends : Usually 
payable in April. Meeting : UMially held in April. 

Objects and Aetivitles : General Banking business. 
The Bank is scheduled to the Reserve Bank of India. 

Balance Sheet as on Slat December 1959 

Rs. Rs. 

Paid-up Capital . 14,92,545 Cash .. 8C.19,8H4 

Capital Issue Investments .. 74,80,998 

Pund .. 8,880 Advauuos .. 3,05,05,176 

UoHervo Fuads .. 23,60,000 Block Account .. 4,07,045 

Deposits ..4,21,17,746 Liquid Assets 49,78,622 

Sundry Liabilities 50,16,399 
Profit & Loss a, c. 3,96,155 

Total ..5,19,91,725 Total ..5,19,91,725 


Analysis of Vlforking Year ends dUt Dec. 

' j I * . 

I 1953 1954 j 1955 ; 1956 j 1957 19r>6 1U59 

I R». R». R«. I R,. 1 Rs. : Rs. ' Rfl. 

i 14,92,745 14,92,740 > 14,92,740 i 14.93,165 14,93,270 > 14.92,505 , 14,92,545 

PiUa-iip CapiUl .. .. 3,02,965 3,32,065 < 0.70,84« | 7,39.000 ! 8,36,000 I«.:10.000 I 23,60,00«) 

Reserve Fun<l 58,71,388 ! 65,75,568 72,85,208 I 83.02.860:1,25.70,816 1 2.26,02,979 1 4,21,17.746 

Deposits .. 41,22.052 ! 38,94,155 42,33,315 53,6.7,044 : 74,70,405 I,.'V1,07,160 ; ;».05,05,178 

Advances .. 12,68,187 23,16,823 | 26,07,303! 19,88,354! 30,63,694 41,03,328 ! 74,80,098 

Divestments .. .. 20,29,368 20,22,279 | 24.27.012 | 33,86.704 ! 37,87,650 ' 6.5,06.643 86,10,884 

Cash .. 54,338 I 1,23,412 1 2,13,402 i 2,67,026 3,03,140 , 4,00,0.38 8,60,321 

Net Profit .... ; j | 

Amount transferred to ; .. j 67,03,5} 63,000 97,000 : 70,000 1,50,000 , 4,40,000 

Reserve Funds .. .. | .. j 74,637 1,19,453 ; 1,49,327 . 1,79,101 2,98,509 

Dividend .. .. •. j .. i 5 8 10 ' 12 20 taxable 

Do. Rate % p.a. .. : i (net 14%) 

Carried Forward .. .. .. 52,378 : 70,765 ; 1,15,338 . 1,51,651 : 1,55.089 > 2,09,400 



THE NEW BANK OF INDIA LIMITED 


Heotf 0ff!c« : NEW DELHI 
MCORO OF niOOMM: 

IfW ItM IH* 

8t. Rs. Rs. 

Paid-up Capital ... H.93.000 14.93,000 14.93.000 

Reserves R Sw^luses ... 17,00,000 25,13.000 35,50,000 

Depositt ... 1,25.71.000 2.26.03,000 4,21,18,000 

Net PreEo ... 3,03,000 4,00,000 8.60,000 

Divldeode ... 10% 12% 20% uxable (Net 14%) 

Wericing Capftel mceeds 5*S Crem 

RATIS OP INTIMtT i 

Pfaied OeeMiS ... 4 to 1% aceordin, to period. 

•eviaas ... 1)% withdrawals allowed by cbeeuas. 

•hert Terms, Call and Cnrrant ... by arrangamant. 

3 YiARS' CASH CERTIFICATES YIELD $1% FER ANNUM 

T. R. TDLI, Secretary M. R. KOHLI, M«naging Director 
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NEW CrnZEN BANK OF INDIA LTIX 


FOUNDED in WST at BOMBAY. Blraeton: 
Sir H. P. Dastur, b.a., ll.b., Bar.-at-Law (C&airtnan), 
Babim Karim Mistry, j.p. (Vice-Chairman), P. B. 
Gole, B.A., LL.B., M. N. Ghatate, Govindas 
Narayaiidas Bauatwala, G. L. Natu, D. D. Desh- 
pande, b.a., j.p., M. N. Amorsay, b a. and Hw 
Hi^(luws8 Nfiwab Iqbal Muliamnied Kban. Nawab 
of l^alanpur. Directors* Qualiflcations : Holding 
of .shares in the company of the face value of 
Ks. 1 (),c)(:k). General Manager: B. B. Masani, b.a., 
c.A.i.i.B. Internal Auditor: I. G. Menon, o.a.i.t.b. 
Secretary : S. S. Nagarkar, b.a., ll.b. Registered 
Office: Sir Vitbaldas Chambers, Ifi, Ap<j]lo St., Fort, 
Bombay. Telegram : “ Newcitizeii.*' Telephone 

Nos.: 255064 (Office) and 255665 ((icn ral Manag* ? ). 
Auditor : X. s. (lokhah*, Chartered Accountant. 

CAPITAL : Authorised and Issued : Rs. 32,00,000. 
Rs. 4,()0.0(K) ill 8 ,(kX) 5% (>uniiilative Redeemable 
Preference shares of Us. 50 each and Rs. 28,<X),O00 
in l,12,fXX) Ordinary shares of Rs. 25 each. 
Subscribed: Rs. 21.13.875 in Rs. 4,(K'),0(K) in 
8 ,0(K) 5% Redeemable Cumulative Preference shares 
of Rs. 50 eacli, and Rs. 17,13,875 in 68,555 Onlinary 
shares of Rs. 25 each. Calicd-up : Rs. 15,42,6»65. 
Rs. 4,(XJ,000 in 8,000 5% Redeemable Cumulative 
Preference shares of Rs. fn) each, Rs. 8,56,937*50 in 
68,555 Ordinary shares of Rs. 25 each, Ks. 12^ 
paid up. calls in arrears, Preference shares 

R.s. 21o. A(hl c4ill.H in advance on 22,875 Ordinary 
shares Ks. 2,85,937*50. 

The preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% and have the right for payment of all arrears 
of dividend whether declared or not till the time of 
winding up and for priority for refund of capital 
over the ordinary shares in the event of winding 
up and for no further right to participate in the 
profits or assets of the company. The preference 
shares are liable to be redeemed at the option of the 
Bank at any time after diet July 1957 on giving 
three months* notice. 

Capital History : In 1944, the bank issued 36,127 
shares of Rs. 25 each at a premium of Rs. 3 
per share. The diares were issued to the 
existing diareholders on a pro rata basis. In 
1.945«, the Authorised capital was increased from 
Bs. 30 lajchs to Rs, 60 lakhs by creating 1,20,000 


Ordinary shares of Rs. 25 each. On 27th April 1950, 
the Authorised capital was reduced from Rs. 60,00,000 
to Rs. 32,00,000 consisting of 8,000 5% Redeemable 
Preference shares of Rs. 50 each and 1,12,000 Ordi¬ 
nary shares of Rs. 25 each. 

During 1953, the Issued Capital was raised to 
Rs. 23,00,000 from Rs. 18,00,(X)0 by is.9uing 20,000 
Ordinary shares of Rs. 25 each. The Subscribed 
and Called-up (Capital was also increased by 20,000 
Ordinary shares of Rs. 25 each. 

Transfer, Details of : Special form. Shares can 
he registered in the joint names with “ Either or 
Survivor ** clause. Vernacular signatures are in 
the usual course accepted on transfer, with trans¬ 
literation in English. Registration Fee : Re. 1 for 
three shares, 50 iiP. for every additional share, subject 
to a maximum of Rs. 7 to be paid in advance. 
Fee for New Certificate : Re. 1 per certificate. 

Voting Rights: One vote for every sum of Rs. 12 50 
paid on every ordinary or preference share subject to 
a maximum of 5% of the total voting rights of all 
shareholders. 

Closure of Transfer Books : Transfer books close 
for 10 days prior to the Annual General Meeting, 
Date of Accounts and Dividends : Accounts are 
closed as at 3lBt December and submitted in June 
when dividends are payable by warrants. 

Objects and Activities : The Bank was started to 
fill up a gap of a Scheduled Bank in the Deocan, 
with its Headquarters in Bombay. The main 
object of the Bank is to organise the Commerce and 
Industries of Deccan and also to co-ordinate with 
Educational Institutions, and in consonance with 
this last object, the Bank has opened its Branch 
in the Podar College of Commerce and Economics, 
Matunga, Bombay, and students are taken up in 
the Bank for practical training in Banking. 

Balance Sbeel ee on 81st December 1958 

Re. lU. 

Capital .. 15,42,665 Gash .. 81,18,083 

Keecrvo Fund .. 69,227 Investments .. 96,18,142 

DeposiU ..2,74,89,401 Advances ..1,34,06,977 

Liabilities .. 25,25,330 Block Account .. 21,07,35(> 

Liquid Assets .. 24,51,029 

Pro6t A Loss s/c. 7,85,036 

Total .. 3,15.76,^3 


Total .. 3.15,76,623 
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Resen'e Fund 
Other Funds .. 
Dividend 
Do. Rate 
Carried Ft/nvord .. 


Mew Citizen Bank of India Ltd.— (contd.) 

Analysis ot Woridnc 


rear eni 

U 31st Dee. 


, 1952 

j 1953 

1954 

1955 

1966 

1057 

1966 


1 Ks. 

Rs. 

Rs. 

Rb. 

Kb. 

Kb. 

Rb. 

Paid-up Capital .. 

10,41.90.^ 
12.624 
2,20.(KH) 
37 02.949 

14,66,978 

14,66,978 

14,66,978 

15.41,978 

15.41.978 

15,42,666 

12,624 

12,624 

12,624 

12,624 

12,624 

12,624 

Reserve Fund 

1,31,010 

1,31,010 

1,31,702 

94,069 ! 

94,069 j 

66,693 

Other Funds 

33,78,949 , 

20,60,180 

25,30,431 

31,91,656 

30,50,330 

31,18,083 

Cash .. 

• « f 

.. J,98.47,233 

1,05,80,481 

1,83.93,140 ; 

1,63,38.788 > 

1.65,.39.216 ; 

2,05.51,730 i 

2,41,51,989 1 

2,74,39,401 

Deposits 

89,92,4.52 

84,17,972 j 

71,15,343 ; 
94,67:760 

84,69,501 1 

1.12AV>58 j 

1,34,06,977 

Advances 

SS,09,ti20 

92,61,382 ; 

92.28,575 ' 

*.m.<lf>.165 

1,00,89,776 i 

96,18,142 

Investments 

Net Profit 

Amount transfopred to: 

— 17.64:i 

— 19.581 

—1,27,140 

—2,14.520 ' 

—2,21.053 i 

i 

— 1,70,401 ! 

1 

t 

18,973 


\ 


\ 


j 


— 13,481 —33.061 . —1.60,201 —3.74.721 ‘ —6.33.607 1 —8,04.009! —7,85.086 


PALAI CENTRAL BANK LTD. 

(Ste Adverfisement also) 


FOUNDED in 1927 in TRAVANCORE (Kerala). 
Directors : K. G<^orge Joseph, K. George Thomas, m.f., 
Joseph Knruvilla, K. T. Joseph, b.com., K. Joseph 
August] {Managing Director) ami K. M. CU^orge, m.a., 
(New York) {Stcntor//). Directors* 
Qualifications : Holding of 40 shares. Head and 
Registered Offlce : Palal, Kerala, South India. Tele* 
grains: “ Econoruy.” Telephone No.: 1, Palai. 
Auditors : Srinivasan & Co. 

CAPITAL : Authorised : Rs. 40,00,(KX> in 1,6U,0<X) 
Equity shares of Rs. 25 each. Issued and Subscribed : 
Rs, 25,00,000 in 1,00,000 shares of Rs. 25 each. 
Paid-Up : Rs. 21,89,597 in 1,00,(KX) Equity shares of 
Rs. 25 each. Less calls in arrears: Rs. 19,6:W). 
Add Share Su.sjicnse Account: Rs. 9,197. 

Capital History : In January 1946» the Issued 
and Subsctibed Capital was increased, from 
Rs. 10,00,000 to Rb. 28,00,000 by the issue of 60,000 
new Glares of Rs. 25 each, at a premium of Be. 1 
per share to the existing shareboldm as on 24tb 
January 1946, on a pro rata basia. 25,000 shares 
were taken by the shareboldets and the balance of 
35,000 shares were issued to the publie. 

Transfer, Detidls of : Common form. Shares 
can be registered in joint names with Either 
or Survivor ** clause. Registration : Re. 1 per 


transfer. Split Fee : Re. 1. Fee for New Certificate : 
Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer books arc usually closed three weeks before 
the annua] meeting. On a show of hands every 
member present in person shall Jiave one vote and 
ujjon a j>oll every member present in person or by 
proxy shall have voting right in proportion to his 
share of the }>aid*up cajatal of the Comj>any. 
Provided always tliat no member shall have voting 
right exceeding the percentage of total voting rights 
of all tl^ shareholderB, irrespective of the holding 
of such member. 

JMe of AoeountS : Accounts are made up yearly 
as at 31st December and submitted in March. 
INvidenda : tJsually paid tax-free in April. 

Objpets and AetiviUes: The Bank was formed to 
fiuance, trade, industry and agriculture and transacts 
Banking business of every description. 

Balanee Sheet as on Slat December 1968 

R«. lU. 

Capital .. 24,89,597 Caah and Balancea 

Hemarvw .. 14,60,000 with Banka .. 1,21,12,230 

Dcpoaita .. 8,55,56,35:1 Inveatmonte .. 2,70,47,723 

Sundry Liabiliiiea 23,48,356 Advances .. 4,66,76,177 

Pro6t JUm a jo. 3,78,393 Other Aaieta. .. 64«S6,669 

Total ..9,22,32,699 Total . . 9 ^ 1 ( 2 ,82,699 
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K > ' 'Mitf Central Bank Ltd.— (contd.) 

Analyils of Woridng Tear ends 3Jst Dec. 



1952 

1953 

1064 

1955 

1966 

1967 

1958 

Paid'Up Capital .. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Ks. 

24,75,478 

24,80,316 

24,88,362 

24,86,475 

24,87,127 

24,88,519 

24,89,097 

Reserves 

9,75,000 

11.00,000 

12,00,000 

12,60,000 

13,20,000 

13,80,000 

]4,(K).000 

Deposits 

4.96,I6„324 

5,05,02,696 

5,58,01,847 

6,54,99,106 

7,27,75,507 

7,92,05,090 

8,55,56,353 

Net Profit 

4,72,478 

4.28,022 

2,75,263 

2,04,865 

3,35,762 

4,15,208 

3,68,077 

] 11 vestments 

1.01,78.758 

1.08,46,977 

1,53,20,6)2 

2,03,84.862 

2,58,81,082 

2,56,36,202 

2,79,47.723 

Advances 

3,35,78,208 

3,38,05,564 

3,41,61,332 

3,54,61,084 

3.87,74,370 

4,22,86,321 

4,66,76,177 

Amounts transferred to: 

i 







Reserve Fund .. .. j 

j 1,25,000 

1,00,000 

60,000 

60,000 

60,000 

80,000 

1,00,000 

Taxation .. .. j 

2,00,000 

j 1,75,000 

1,16,000 

1,20,000 

1,35,000 

2,01,(100 

2,00/100 

Other Accounts 






Dividend .. .. ' 

1,47,288 

1.48.142 

98,052 

1,23,822 

l,i!»,863 1 

1,23,893 


Do. Rate % p.a. .. | 

0 


1 4 

5 

5 j 

5 


(’arried Forward .. .. 

30.507 

41,447 

47,769 

38.802 

16,899 

10.315 

78,393 

Prices of /Highest 

18* 

IH 

m 

181 

16 

15 

16 

Shares /Lowest 


m 

15| 

1 15* 

1 

lOi j 

14* 

144 


PANDYAN BANK LTD. 


FOUNDED in 1946 at TIRUM.1NG.\LAM (South 
India). Dirootors : I. 11. ('umeron (Chairnuin), 
P. C. M. Oauapatky Chettiar, A. E. (‘oojwr, S. N. 
Krisliiiaitiurti and S. N. K. Sundarain (Managing 
Director). Director's Qualification: Holding of 
ghares of the faoe value of Rs. ri,(NK). Regi^rcd 
OflSoe : Tirumaugalam, Madurai District (South 
India). Telephone; Oeu.ral Oflhv: 7(i9,iri4,r>22 ; 
(>and CVniral: 15i; Malurai: 3H4 ; Madurai 

South : 79; Madurai Norih : IS; Telegram r 

Madurai Odin*: “Pandyan Hank”; Central Office: 
“ Es<‘nkay ”. Auditors : Suri & Co. 

CAPITAL: Authorised : Rs. 20/10,000 in 80,000 
shares of Rs. 25 each. Issued, Subscribed, GaUed and 
Paid-up: Rs. 15,00,OOU in 00,000 shares of 
Us. 25 each. 

Capital History ; In March 1959, the Bank issued 
20,(XK) Ordinary sharo.s to its shar«.di()hU*r.s at par 
in the |jroportioii of one to two. 

Transfer, Details of: Conunou transfer form. Joint 
holdings acceptable, oxcejit in the case of minor: 

Either or Survivor ” clause acceptable. Registra- 


tton Fee : Re. 1 for each transfer. Fee for Split or 
New Certificate : Re. 1 for each certiiicate. 

Closure of Transfer Books : Usually 14 days before 
General Body Meeting. Voting Rights : llie voting 
rights of any one shareholder are strictly proportionate 
to the contribution made by him to the paid-up 
capital of the company but they do not exceed 5% 
of the total voting rights of all the shareholders. 
Date of Accounts : Accounts made as on 31st Decern 
ber. Meeting in March. 

Objects and Activities : For carrying on business 
of Banking of every description. 

Sheet as on 31st l>ecerol>er 1959 

Rs. Rs. 

Capital .. 15,0(M>09 Cash ..1.1:1,07,628 

Rt4orves 12,(K),000 Investments ..1,25,48,766 

Deposits .. «5,63,38.7<U Advances ..3,45,48,575 

Bills, Accept ances. Bills, Acceptances, 

etc. .. 33.83,695 etc. .. 33,83,695 

Other Liabilities 21,73,329 Fixed Assets .. 7,30,528 

Profit a Loss a/o. 2,25,268 Other Assets .. 23,01,804 


Total .. 6,48,20,996 Total .. 6.48,20,996 


Aniiysls of Working _ _ Tear ends 31st Dee. 



1953 

1954 

1955 

1956 

1957 

1968 

1959 


Rs. 

Ks. 

Rs. 

R*. 

Hs. 

lU. 

Rs. 

PaUl-up Capital .. 

K.iKl.CkX) 

8,00,000 

9,99,175 

10,00,000 

10,00,000 

10,00,000 

15.00,000 

Reserve Fuiuls 

7,20.(HK) 

8,20,000 

9,60,000 

10,26,000 

10,26,000 

10,50,000 

12,00,000 

Depiisits 

l,(m,»5,312 

1,48,18.701 

1,96.22,312 

*»,44,22,818 

2,73,91,100 

3,89,30,595 

.->.63,38,704 

Advanoi'S 

62,31,718 

73,60.883 

1.01,38,708 

1.34,98,014 

1,72,24,099 

1,93,62,452 

3,46,48,575 

Investments 

21,85,814 

51.30,525 

73,12,095 

72,89,932 

69.55,910 

95,53,460 

1,25,48,766 

3,20,000 

Taxatipn 

90.000 

1.00,000 

1,16,000 

1,35,000 

t2.40.000 

2,22,000 

Not Profit 

Amount transferred to: 

1,55,165 

1,53,257 

2,06,644 1 

2,11,616 

I 

{1,10,118 

1,96,925 

3,94,840 

Reserve Fund .. 

1,20,000 

1,00.000 

1,30,000 

75,000 

. . 

26,000 

1,96,429 

Dividend 

40,000 

50,000 

75,000 

75,000 

76.000 

1,00,000 

% 1.50,000 

Do. Rate % p.a. 

6 

H 

Il.Tfil 

7* 


10 

14-2/7 

Carried Forward ,. 

6,867 

10.124 

• 23,384 

§83,602 

$30,428 

28,839 

Prieee of / Highest 

18* i 

20 

34 

40 

40 


36* 

30} 

Shares \ Lowest 

Ifiji 

20 

36 

34 

1 37* 

30{ 


^ After transferring Re. 60,000 to oemtingenoy account. t After deduotm Rs, 52^000 additional tax for 1956. 

t hMllidiec Bs. 63»1KK> addiikmal tax kt 1956. f After transferring Rs. 25,000 to contingency account. 

9 After transferring Rs. 75,000 to ooatinganoy account. • 7 Including Derrelopineht Reserve. 



74 


THE PUNJAB NAWONAU BANK LTD. 

(Su mtsQ) 


founded in 1895 at LAHORE. Directors: 
Dr. Maharaj Krislina Kapur, c.b.e., D.r.n., L.M.8., 
D.T.M. & H. (Chaitfmn), J. N. Blian, Mohan 
Singh, Kamalnajaii Bajaj, D. D. Puri, 
Chiranji LaJ Bajoria, ShitaJ Prasad Jain, Ram 
Nath (Jot*iika ami A.-'liok Kiiniar Jain. Goneral 
Manager : A.^ M. Walker. Secretary and Deputy 
Genera] Manager : Rajcndra Lai Tuli, b.a., p.c.ij. 
(Lond.), F.F.i.r. Deputy General Manager: Mohan 
Singh, B.sc. (Hons.), c.a.i.b. (Lond.). f.i.b (Lond.). 
Chief Accountant : Shivlal Verma, b.a. (Hons.). 
Staff Controller : Ainar Singh Puri, b.a., ll.b. 
Asst. General Manager : (Mmnbax ). Harkri.shan Lai 
Bedi. M.A., LL.B., FB.E.s. (Lond.). Controller of 
Advances : (.\) Ram Partap Chopra, f.r.e.s. (Lond.). 
(B) Soim^sh Chandr..), m.a., Chief Inspector : 

T. S. Wainwright. Registered and Head Offlee: 
Parliament Street, New Delhi. Telegrams : Shrce ” 
New Delhi. Telephone.s : 43.">72, 424(y>, 44794, 

43369. 44214. 4424'). Auditors : V. Sankar 

Aiyar & Co. 

CAPITAL: Authorised: Rs. 2,00,00,000 in 20,00,000 
shares of Bs. 10 each. Issued, Subseribed and 
CaUed-up : Rs. 1,25,(X),(X)() in 12,50,(KK) shares of 
Rs. 10 each. 

Capital HistOiy : The Authorised Capital of the 
Bank was increased in 1922 to Rs. 1,00,00,000 by 
the creation of 50,(XX) more shares of Bs, 100 
each. In 1948, l,(X),(XKj shares of Rs. KXJ each 
comprised in the Authorised Capital were sul)divided 
into 4,00,000 shares of Rs. 25 each. The Authorised 
capital was again increased in 1956 to Rs. 2,(X),00,0(X) 
divided into 8,(X),000 shares of Rs. 25 each. In 
pursuance of the resolution passed at the General^ 
Meeting of the members of the Bank held on 29th' 
October, 1958 the 8,CX),(X)0 shares of Rs. 25 each 
comprised in the Authori.sed Capital of Rs. 2,(X),00,0(X) 
were subdivided into 20,00,000 shares of Bs. 10 each. 

The Issued and Subscribed Capital was increaseil 
to Rs. 75,(X),(XX) in 1944 by the issue of 25,(XX) shares 
of Rs. 100 each at a premium of Rs. 1(K) per share 
to the existing shareholders in the ‘proportion of one 
new share for every two shares held by tbem. Issued 


and Sabaorihed Capital was a^ain increased to 
Bs. 87,50,000 in 1945 hy the ianue of 12,ri00 ahares of 
Rs. 100 each at a premium of Rs. 100 per share. 
The shares were iasued to the existing sUareholdera 
in the proportion of one share for every six shares. 
The bank again increase I the Issued and Sub¬ 
scribed capital in 1957 to Rs. 1,25,00,(XX) by capitali¬ 
sing a sum of Rs. 37,5(),(KHl lying in the Share 
Preiuiuni Account by issuing 1,.50,(XX) shares of 
Rs. 25 each in the proportion of 3 shares for every 
seven sliares held by the existing sharehoMers. 

Tiie present Issuetl and Subscribed Capital of tlie 
Bank is Rs. 1,25,(.)(),(X)0 divided into 12,50,(XK) shares 
of Rs. 10 each. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Vernacular signatures to 
be attested by a Magistrate. Closure Of Transfer 
Rooks : Books close 7 to 10 days immediately prior to 
General Meeting. Accounts : Made uj) yearly in 
December. Meeting in April/May. Registration Fee : 
Re. 1 per deed. 

Objects and Activities : Banking business of all 
kinds transacted including foreign exchange business. 
The Registered Office was shifted to Delhi from 
Lahore on 26th June 1947. Offers Safe Deposit 
facilities to its clients at various branches. 

General : On 12th March 1951, the Bank took over 
certain liabilities and equivalent assets of the Bharat 
Bank Ltd., to the extent of about Rs. 10 crores. 
Soxne .of the Branches of the Bharat Bank doing 
business in the same area where the Punjab National 
Bank had branches, were merged with the latterX 
branches; 

Babmoe Sheet as on 3Ut T>erember 1959 

Rs. Rs. 

CapiUl 1,25,00,000 Cash .. 13,32,95,217 

Hcienre Fund 1,44,(X1,000 Invostments . 06,26,93,599 

Other Fluids 3,.50,000 Advances .. 72.51,04,094 

Depoeiis . .1,41,15,80,429 Block Account 1^7,41,816 

Bundiy Liabili- Other Assets 

ties (iiiolud- (including 

ing Cbntras) 35,51,07,003 Contrae) .. 25,87,37,536 

Profit a Loss 

a/e. .. 15,68,830 

Total ..1,70,65,72,862 Total . .13.55,72,262 
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How banking 
helps the 

COCOIVIJT OIL 
INDUSTRY 



India ranks second among the world’s coconut 
growing countries. Banking has greatly helped this 
industry’s rapid growth; and we at Palai are proud 
that so many leading coconut oil producers of South 
India employ the complete banking service we offer. 

Cnrreiif Acconats — Demand Drafts — Telegrai^k 
Transfers — Investments — Letters of Credit — Bill 
Collection — Depoelts — loans and Orerdrsfts — 
Confidential Credit Reports^ etc. 

If you have business intcrestt in the South, it will 
pay you to open an account with us. Our branches 
are strategically located, 23 in important South Indian 
business centres and two in Delhi and New Delhi; and 
we have correspondents in all important Indian cities. 



Euai Cektral Imk Ltd. 

Head Office: PALAI, KERALA STATE 

Branches at: 

Madm * Madurai - Cochin • Quflon • Trivandrum 
Mangalore • Bangalore • Delhi * New Delhi • etc. 

A LEADING BANK IN SOUTH INDIA 

|WT- PC. tot. 


AT HOME and Abroad 



current accounts 
savings fund deposits 
fixed depoHts 
cash certificates 
discounting of bills 
foreign exchange 
safe deposit vaults 
advances 


With working funds exceeding 
179 crores of rupees, 379 offices 
strategically situated throughout 
the country, and an efficient network 
of Agency arrangements overseas. 
The Punjab National Bank is well 
equipped to offer Banking facilities 
of every description. 


The Punjab National Bank Ltd. 

Estsbliiked 1895 

Head Office : New Delhi 






Aubnb tf Voikw 


P«id>up Capita) 
Reserve Fund .. 
Depoaita 
Investments 
Advances . • 

Cash 
Taxation 
Net pK)fit 
Depreciation 
Amount transferred to; 
Reserve Fund 
Other Funds .. 
Dividend 

Do. Kato % p.a. . 
Carried P'orward .. 
Prices of /Highest 
Shares. \ ).nwt»st 


1953 
Rs. 

S7MOO() 
90,iKK(*(Hf 
. I ti5.3J, 18.035 

. 3(i,14.L»7.004 
.25,54,91,210 
.1 7.47.49.531 
I J2.50,(Ki0 
. i 27.30.356 
.1 6,21,0t>« 

I 93.572 

j 18.25.(K)0 
7,0<1.0(K>' 

; ^ ■' 

3,)0.289 
+ 23A 
17ii 


1954 


87Mm 
‘♦2..‘»(h000 
! 75,03,81,405 
? 35,37.40.902 
32.40.40,154 
11.20,23,200 
lt>,<XMMK> 
37.75.S91 
5.94.906 

2,47,140 
22,90.000 I 
I0,50.t)00 I 

12 I 

4,99,040 ! 

: I 

^Oif 


\ 

1955 

1956 

1057 

19.58 

lie. 

1 

Re. 

Rs. 

Rs. 

87,50,000 

87,50.000 

( 1.25.00,000 

1.25.00,0(X1 

•»7.50,000 

«l,25.00,000 

1,10,00,000 

I,27.00.a(Ml 

90,12,26,040 

1.06.38,58,20! 

1.24,60,98.4.^'8 

1,29.I9,.53,210 

45,64,57,712 

48.30.00,600 

38.83.14.910 

62,54,04,764 

42,02,20,736 

54.86.00.526 

67,95,88,912 

«rt.7(>,22,(i35 

9,28,11,868 

12.39,23.611 

24,48.4^.166 

13,01,77,278 

11.00,000 

27.50,000 

50.00,000 

33.50.000 

53,41,068 

60.35,164 

61,06.631 

72,71,786 

6,67,642 

7,40,057 

8.49,019 

9,60,706 

6,00,000 

27,50.000 

22.50,000 

17.00,000 

38,80,000 

16.00,000 

19,00,000 

30,7.5,000 

12,25,000 

14,00.000 

2 i,- 2 r.,o<K) 

2r.,lX),000 

U ! 

16 

t20 

20 

2,35, UW! 

6,20,272 

4.51, fK)4 , 

4,48,690 

t 1 

: «U 

:67 

t 66 221 § 

3-i; 

42J 

461} 

45J-22J 


Tear ends 3Ut Dee. 


j 1959 
Rs. 

i.35;bo.ooo 

l,t?7,00.000 

1.41.15,86.429 

6U.26j93.5im 

72,5l.04.0fl4 

13,32,95.217 

17,50.000 

70.20,141 

12^72.010 

17.0f),000 
29.50.0CK) 
25.00,(XH) 
20 

3,1S,n30 
§ 24-68 
20-48 


* Includes Rs. 37.5o.000 bahutoe in Share Premium Account. } Ks. 25 Paid. g Rh. \i) Paid, 

t Final dividend on the iucreiised capital. 


G RAGHUNATHMULL BANK LTD. 

(St e Ailv*rtisefnt^iU ahto) 


FOUNDED in 1913 and Regist<»retl on 4th May 
194G at HYDERABAD (A.P.). Direetor? : Raja 
Surabhi Venkata Jagannadha Rao Bahadur (Chair- 
Preniji Laiji. Nasvab Zain Y’ar Jung Bahadur 
andMohamed A. Younus. Directors' Qualifications : 
Holding of shares in the bank of the face value of 
Rs, lO.dOO ill hi.s own name solely or jointly with 
any other person. Secretary: A. Sitaramaiah. Regis¬ 
tered Office : Ahid Road, Hyderabad (A.B.). 
Telegrams : “ Singhvee Telephone Nos.: 4f)4(), 
4041 k 4653. Auditor! : Messrs. Nataraja Iyer k Go. 

CAPITAL: Authortsed: O.S. Rs. 50,00,000 in50,000 
shares of H.S. Rs. 100 each. Issued and Subscribed : 
H.S. Rs. 25,rX),000 in 25,000 shares of H.S. Rs. 1(X) 
eaoh. Paid-up : H.S. Rs. 12,50,118 in 25,000 shares 
of H.S. Rs. 1(X) each on which Rs. 50 per share called 
up. Add forfeited shares: Rs. 116. 

Capital History ; On 1 ith June 1951, the Autkonsed^ 
Capital was reduced from O.S. Rs. 1,1X),00,000 to 
O.8. Rs. 50,00,000. 

Transfer, Details of: Common form. Joint hold¬ 
ings acceptable. “ Either or Survivoraccep¬ 
ted,; any one signature accepted. Se^tettOD Feo | 
Aa» 4 pet sorip of five sham, ^ '% 

Fbe tor Splitting or Issue of Hew Oertifioatas: 
Annas four (Re. 0-4-0) per receipt irrespective of 
number of shares. 


Voting Rights : The voting rights of every share¬ 
holder whether present in |>er8on or by proxy shall 
be strictly proportionate to the contribution made 
by liira to the paid>np capital of the cornj>any subject 
t^) the condition that the voting rights of any one 
shareholder shall not exceed five per cent of the total 
voting ri^ts of all the shareholders. YVbere a 
Corporation, being a member, is present by a proxy, 
whfi is not a member such [iroxy shall be entitled to 
vote for such Corporation. 

Date of Aceottttts : Annual Accounts closed on 31st 
December every year and submitted in March. 

Objects and Activities : All kinds of Banking 
business transacted. Maintains a separate Travel 
Department which is recognised as Approved Tourist 
Agents by Government of India--Fassaiges by Air, 
6ea or Land arrai^ed. 

Balaoee Sheet m on 3lst December 1958 

iu. Rs. 

Capitol 10,71,630 Cash .. 20.44,114 

Reeerve Fund .. 12,500 Investments .. 23.35,408 

Daposits .. 98,59,720 Advances .. 47,09,736 

Sundry Liabilitws 2.04.H7S Blook Account .. U.05,863 

Other Liquid ^ 

AsieU 7.83,222 

Profit k Loss a/o. 1,70,280 

Total ..1.11,48,028 Total ..1,11,40,028 
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C. lUgiiuiMthmaU Bank Ltd.— (contd.) 
Aaidjrds of Working Tear ends 31H Dee. 



1052 

l9r>3 

1054 

1065 

1056 

19s57 

1058 


0.8. K«. 

i.G, R«. 

I.G. Rs. 

1 

I.G. Rs. 

I.G. 

I.G. 

I.G. Rs. 

I’liul-up Capital .. 

12,50,118 

10,71,630 

10,71,630 1 

10,71,630 

10,71,530 

10,71,530 

10,71,630 

Up.4arvo« 

00,000 

17,143 

22 ,rj 00 

22,500 

13,159 

13,1.59 

12,600 

DojKtBitR 

1.37,94,704 

1,02,,30,173 

83.73.WH> 

1 H3.29.580 

81,88,161 

91,21,166 

i 98,59,720 

Advanoos 

67,09,466 

64,40.882 

3s,82,r»04 

; 40,65,746 

44,38,218 

44.22,377 

47,09.736 

Invofitmontg 

30,90,159 

27,02,255 

29,71,049 

1 26,10,013 

23.83,008 

24,16.748 

1 23,35,408 

CaMh 

33,49.608 

17,24,403 

9,84,.505 

1 10,58,678 

7.07,137 

1 16,37,344 

20,44.114 

Not Profit 

*8,108 

*4,143 

—6,273 

—65,662 

—35,210 

i —1,15,-262 

22.681 

( Wried Forward 

3,328 

1 

1,639 

—4,634 

1 —60.206 

—95,506 

j t—1.92,967 

-1,70.286 


* I'ntilt to Dnprociation and Taxation. 


t After tr.msforrint; Kb. H50 from Reserve for investments and Ks. 17.143 from Keserv e for Taxations. 


G. KAGHUNATHjVI ULil. BANK LTD. 

(Incorporaud in Hyd«rmbad State) 

Htad Offtet : ABID ROAD. HYDERABAD (A. P.) 

Branches : PATHERGATTY (Hyderabad City). SECUNDERABAD. KOLLAPUR (Mahbubnagar Diat.). WANAPARTHY (Mabbubnagar Diat.) 

WfTH A NET WORK OF AGENCIES ALL OYER INDIA AND ABROAD TRANSACTS ALL KINDS Of BANKING BUSINESS 


OUR IRAV EL UEPARIMKM 
Tel. No. 4653 

{Appreti vd bif dart. Jutiia as Tuuriht 

ARRANGES PASSAGES TO ALL PARTS OF THE WORLD BY AIR. SEA & RAIL 

BOARD OF DIRECTORS 

Raja Surabhi Venkata lagannadha Rao Bahadur Raja Sabab •( iatprola 

{t'hninfeute) 

Padmabhushan Nawab Zain Yar Jung Bahadur, M.L.C. 

Tele : Nos. 4040. 4041 


Sait Prcmji Laiji 

Sait Mohamed A. Younus 

SHRI A. SITARAMAIAH, Secretary. 


RELIANCE BANK OF INDIA LTD. 

This Bank was iimalgamated on 8-10-19.^ with Bank of Madura Ltd. The Paid-up Cajutal at 
Rs. M) per aluire waa retluctnl to Ra. 55 per share fully paid ])rior to amalgamation. The halanoe of Rs. 45 
p<;r share amounting to Rs. 2,20,r)(K) was credited to coiitingeut reserve aerount. The shareholders were 
given one Rs. lUtJ fully paid-up share in Bank of Madura Ltd. for every two shares of the Reliance Bank of 
India Ltd. held by them and also two coupons of Bank of Madura Ltd. valued at Rs. 5 per coujioii. The 
cou|)oniS are transferable and 20 coupons can be exchanged for one fully paid share of bank of Madura Ltd. 
All the shares have rights of participation in di\ide!ids. 


RESERVE BANK OF INDIA 


CONSTITUTED nndar th« Reserve Bank of 
India Act, 1934. Diraeton ol the Gentiml Board : 
B. V. B. lengat (Owemor), K. tS. Ambegaokar, 
and fi. Vonkatappiah {DejnSe Chvemort), Kastarbhai 
Lalbhat. B. M. Birls, Shri Ram. C. R. Srinivasan, 
J, R. D. Tata, Prof. D. R. GadgU, K. C. Blahindra, 


D. N. Mitra, Col. B. II. Zaidi, O. Parameswaran 
Pillai atul A. K. Roy. 

Members of Local Boards : WESTERN AREA: 
Kasturbhai Laibhai, Matburadas Mangaldas 
Parekh, D. V, Potdar, Mohan Lai Tknnan, 0. V. 
Puianik. EASTERN AREA: B. M. BirU, 
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Reserve Bank of India Ltd,—(contf/.) 

Dr, Bimala Churn Law, D, N. AJitra, B. P, Singh 
Roy, J. D. K. Brown. NORTHERN AREA ; 
Sliri Ram, Satya Paul Virmani, Sahu Jagclisli Prasad, 
S. Gurdial Singh Uppal, Itishi Narain Shastri. 
SOUTHERN AREA : C. R. Srinivasan, S. Anautha- 
ramakrishnan, P. Siiryanarayana, K. Ramiinni 
Meuon, V. Embenumanar Chetty. 

Management : The general superintendence and 
direction of the affairs and business of the Bank 
have been entrusted to the Central Board of 
Directors. 

Offices and Branches of the Banking Department: 

Bombay, Calcutta, Madras, New Delhi, Kanpur, 
Nagpur, Bangalore, London. 

Branches of the Issue Department : Bombay, 
Calcutta, Madras, New Delhi, Kanpur, Bangalore, 
Nagpur. 

London Office .* Jiishoj38gatc, London, 

E. C. 2. 


Objects and Activities : The Bank was formed for 
the purposes of taking over the management of the 
currency from the Central Government and of 
carrying on the business of banking in accordance 
with the provisions of the Reserve Bank of India Act, 
1934. The Bank came into existence on April 1, 1935. 

General : In terms of the Reserve Bank (Transfer 
to Public Ownership) Act, 1948, the Bank was 
nationalised on January 1, 1949 and the entire 
capital is now owned by the Government of India. 

Balanee Sheet as on 30th June 1959 
ISSUE DEPARTMENT. 

Ra. JU. 

Notes in Bank- Gold Coin A 

ing Depart. Bullion .. 1.17,76.02,750 

ment .. 37,81,28,760 Foreign 

Notes mCir- Securities . 1,7 n,0O.«().629 

eolation .. 17,11,30,54,706 Rupee Go in . 1,3l>,67,76,505 

Govt, of India 
Securities . 13,26,73,14,487 

ToUl .. 17,52,17,83,401 Total .. 17,52,17.83,401 


BANKING DEPARTMENT. 


Capital paid-lip 
ReMrve Fund 

National AiiKoultural (Vfdir i 
0{)erati‘>iis; Pun i 

Xational Au'iifiiltural Credit (.StiiOiliwi- 
tion) Fun'I 
Dtptism : 

(ft) Gov'Mnnicnl 

Central (iovrrnrnciit 
Other Onvcrriments 
(h) Barik.s .. 

(c) Others .. 

Bills Payable 
Other Linbilitica 

Total IjiiibiliticH 


Re. 

5,00,00,000-fH) 

80.00,00,000*00 

30,00,00,OlM)-00 

4.0<h00,fKH»-00 


47,80,39,505-53 
20,24,39.126*98 
98,14,71,206*39 
1,69,8.1,89,989*24 
20,88,41,398*,34 
11,50,24,568 86 


4,77,60,06,794*34 


Notes 
Kupc'c (Alin 
.Subsidiary Coin 

Bf//M i*urchaAf(l nm! Diyonmttd ; 

(//) Internal 
(6) Evlernal 

(c) Govenmuint Tn-rtsury jiilla 
fialant'es held abroad'*' 

an*! AdvanecK lo (iovertuncnt.s 
Other Loans and Advances 

Investmentet 

Other Asset# 


Total AweiH 


Re. 

37,81,28.750*00 

l,9j.30tl(K) 

3,23..‘mi*.V» 

XU 

XU 

1,15.05,291*87 
13,45,30,877*85 
22,r>8,S5,SOI*00 
b9.I5,l2,hOO*,53 
. . 3,MMMMiS.S7l*88 
14.17,98.718*71 


.. 4,77.5(»,05,794*34 


• Includes Cash and Short-term Serurities. 


t Oootingent tebilitjr oa pwily pud thuu R,. 4.u0.00,000'00. 


Analjrib of Working 


Tfdr tnda 3(Mt Jnn* 


Pud-np Capital 
Rewrre Fnnda.. 
Deposits 
Mot Profit 
Surplvs Payable 
to Qoveniment 



1954 


1953' I 1906 I, 1667 


1958 


Rs. i Ra. 

5,00,00,000 ; 5,00.00,000 

5,00,00,000, 5,00.00/)00 

2,47,02,28,881! 2.11,45,19,888 
12,60,14,382; 17,50,45,805 

12,50,14,3821 17,00,46,805 


Re. 


Re. 


Ra. 


5.00.00,000i »,00,00,000l 5,00,00,00( 

5/10,00,0001 0,00/>0,QOO; 80.00,00,00( 

l.«,17,21.702! 1,97/56.36,029 2,91,26.4.1,66( 
20,00,07.9191 aO,OO.I337C 


30/10,10,974 

30,00,10,974 


30,00,07,919 30,00,13,87C 


Re. 

5/10.00/100 

80,00,00,000 

3,06,37,07,034 

S0.00.09,3SS 

30 . 06 , 69,355 


1050 


Be. 


5.00.00.000 

8t).(10,00,000 

3,2(1.06,39,828 

40.00,22,723 

40,00,22,722 








Vv ilfclllBi 

the saurashtra central co-operative land mortgage bank ltd. 


ESTABLISHED on 6th September 1951 at 
KAJKOT. Board of Directors : Y S. XJdayblian- 
n.ACJ,, Yuvuraj of Porbandar (Pre,sidpnt), 
.1. K. Mody (Vice-Preaidenl), .layantilal R Trivedi, 
(^hittaranjan R. Raja, Bhiipatbhai V. Desai, m.l.a.. 
Bhudharjibhai D. Meswania, m.l.a., Karshanbliai 
Jorambhai Pat^d. m.l.a., Ramjibhai Parbatbhai 
Pat/ol, M.L.A., Suragbliai K. Varu, m.l.a., V. B. 
Ishvaran, i.a.s., Collector. Rajkot District, Rajkot, 
K- P. Bhatt, Dy. Rcfristrar, Co-op. Socys., Rajkot 
Division, Rajkot, (I. A. Pat<d, Supmnttmding 
Agricultural Officer, Kajkol Division, Rajkot, A. P. 
Mehta, Superintl^nding Engineer (Irrigation), Rajkot 
Division, Jiajkot and 8. C. Shah, Asst. Commissioner 
I Development). Rajkot Division, Rajkot. Directors* 
Qualifications : Dualitifution.^ fur Direotor.s are laid 
down in Bye-law Xu. .*11. Manager: H. M. do^hi, 
B.A. (ilons.). H.c'om.. c.A.i.i.n. Registered Offlee : 
Rajkot. No, of Branches : 6.*1 (42 are regular 
branches and others sub-offices). Telephone: .508- 
r)(>8A. TeJegram.s : “ Klietibank.** Auditors: M . J. 
Rindani & (^o ., (Iiai Wed Accountants. 

CAPITAL : Authorised : Rs. 2.0^),0(),0CK’) in 
J9,90dK)0 shares of Us. JO each and l,(A),tKKJ ahare.s 
of Ke. 1 each. Issued : Ks, 1 ,(K),00,()(.K) in 9 , 905 (KK> 
shares of Rs. lo each and Rs. 1,00,(K)0 in 1,(K>.(X10 
share.s of Re. I each. Subscribed and Paid-up : 
Rs. 61,87,000 (MS on :iOth June 1959). 

Debentures : Issued umler .sanction of State 
Covernment witli (^o^■c.rnmcnt guarantee reganliug 
repayment of principal and interest classed a,s trusb*e 
and approved securities ami eligible for accommoda¬ 
tion agaiiLst this .security. 

Issued^ Subscribed and PaUnip: Re. 6J5,14,6r)0 
issued in five series, Isl se.ries floated in 1953 for 
Rs. 1 (Tore, 2nd scries in 1955 for Us. 1 crorc, 3rd 
scries in 1956 for Rs. l.5<M>tMKK» and 4th series 
debentures in I9AS fui Rs. 1.25.tXMXX), 4*\, 5th 
series 1969 Dabentiires for Us. 1*25 crorc issued in 
November 1959 and 1st series Rural l)td»entures in 
1958 for Rs. 50 lakhs and 2nd series Rural Deljen- 
turcs in 1959 for Rs. 25,14,650. 

The in West is per annum on 1. II, III and V 
series of dcWniurcs, 41-% per annum on 4th aeries 
and is payable half-yc^arly. Interest on 1st and 2nd 
aeries Rural Debentures is at 4^% per annum and 
is payable yearly. The Ist series of debentures are 


redeemable in 1958 60, 2nd in 1965-67, 3rd series 
in 1964- 66 and 4th series in 1966 08. 5th in 1969 
and Iftt s(Tie,s rural debentures in 1965 and 2n(i scTies 
rur«il debentures in 1966- 09. Thtj 1st Heri(*s issued 
at par and the 2nd and Grd series at a discount of 
4% and 4th and 5tli series at a discount of rural 
debentures issiKul at par. Total Sinking fund for 
the 1st, 2nd, 3rd and 4th serie.s and 1st scries 
rural 14 % and 1st and 2rid (liJ>enrurcs stands at 
Rh. 1,63.3:).0(X) as on 30 (>-1959. 

Transfer, Details of : Bank's own special form. 
“ Either or Survix or ' ( lause ae(»cpted. Vernacular 
signatures accepted. 

Registration Fee : In ease u{ transfer of debentures 
at Rs. 1/4 per cent and to iiiaxiiniini of R.s. 2 
per each tran.saction of transffT. Fee for Split or 
New Certiftcate : In ease of Dela'utunis at Rs. 1/2 
per cent on R.s. liM) denomination and Rc. 1 in case of 
higher (lenomination. 

Closure of Transfer Books : Books dosed 15 days 
Ix^fore the Aimual General MeiTing. 

Voting Rights : One member om*. vote. Proxv not 
allow’ed. 

Accounts : Yearly on 3(nii JuncL Meeting : 3 
months after tlu^ close of accounts. 

Objects and Activities : To grant long-term Joans to 
the ugriculturi.^ts for land improvement and other 
allied purposes. The important feature of the Bank 
is that it is entrusted witji the euMre work of financing 
Plan S('henies of Agricultural Di‘partmcnt concerning 
new wells, installation of pumping sct.s and heaxy 
farm efpiijunent, horticultuir. bunding, soil reclama¬ 
tion. cU\ 

Balance Sheet nn 30th June 1959 

Pf* Re. 

Paid-wp S h a r r riivo.stmcnts 11 60 f>00 

Capital 01,87,000 X)eb. Sinking ’ 

Reserve and other Fund Invest- 

Funds 13,92,800 ments ..1.63,35,000 

D©l>entin'e.‘» .. 5.30,15,000 Loans (.Vi urcd). .6,33,26,900 
I/>ans .. 23,25,(XH) Building .. 4,08,000 

Ovenlnift,s 70,16,000 iJquid Assets 27,86,700 

tSundry LiabiliiieM 18,43,100 (Vsh on band 

Profit &. Iaws a/c : with Bank and 

Pndistributablc P, i), a'c. 

surplus 12,06,500 Balance 21,48,000 

IBstrihfrtahIc 
surplus ... 11,81,400 

Total .. 7,01, eo, BOO Total .. 7,61,60.800 



so 


y^nki 

Th# SMinihtn CentnU C<Hventiv« Lud Mortfag* Bank U4.—(“a**) 

Analyaia ot Working 


Year ends 30th June, 


Paid-up Capital 

Reserve and other Fiinils 

Debentures 

Advances 

Deposits .. 

Investinent at eost 
Net Profit . . j 

Depr«*ciat ion • • i 

Debentures Sinking Fund j 
Investments . •; 

Building Aerount ..' 

Dividend - • • • j 

Working Capital . 


1953 

Kfi. 

7,66,630 
l,0I,31(> 
1,00,00,000 
l,3-\39,402 , 
00,482 : 
! 

2,ti7,S4J I 
1,5 J1 


l,-ll.2.'>,673 


i9r>4 

1955 

1956 

1967 

1958 

1959 

Rs. 

Rb. 

Rs. 

Rh. 

R«. 

Rs. 

8,97.600 

10,99,490 

23,71,060 

31,00,511 

51,57.000 

61,87,000 

3.39,869 

3,64,823 

4.22,260 

7„34,492 

4,39,43,500 

13,92,800 


1.00,00,000 

2,00,00,000 

3,50,(K),000 

4,75,00.000 

5,50,15,000 

l.4S,«9,706 1 

1,94,12,332 

i 2,67,25.065 

1 3.17,02,700 1 

4,12,33,442 

5,33,25,000 

,5,30.077 

2,62,416 

1 1.37,253 

1,42,382 

1 1,90,000 i 

4,66,900 

2,98,000 

3,72,250 

6.09,860 

9.28,160 

1 J1.10,(X>0 

11,69,200 

2.42,702 

40,627 

l,40,4e35 

5,43,966 

1,52.000 

11,81,400 

1,52J 

1,694 

3,366 

7.213 

8,9:i5 

35,000 

14,87,000 

26,89,000 

56,64,(KK) 

89,96,400 

1,12,65,400 

1.63,35,(HH) 


.. 

2,79,819 : 

;j,97,283 

4,O,3,0CX) ; 

4,08,IKK) 

1 


1 

3% 

} 


1,70,29,1)57 j 

2,29,26.t»89 

3,64,62,944 j 

4.34,45,600 

r>,92,;i2,o(K) J 

7.61,(K),8U0 


STATE BANK OF BIKANER 

(Formerly Bank of Bikaner Ltd.) 

(■See Adperti,nnenl tdao) 


FOUNDED in 1^14 at BIKANER. Directors: P. C. 
jBhatUtfshDrvya, Tliu Deputy C^hief Officer, Dept, of 
Hnrikin;r (i|ioniri<»n Roscrve Hiink of India, Brijratifti 
iShivrataii Molnita, Thakur Preiu T. iS. lia^ava* 

chary, Adi Sli.ivaksh^w Narirnin, Ram Kakha, 
Lai Cliaiid Kotliari and Motilal iSanghi. Dlreetors’ 
Qualifleatioiis : Holding of shares of the nominal 
value of Rs. 5,000. General Manager : Satya Dev. 
Registered Office : Oanga Niwas, Public Park, 
Bikaner. Telegram : ** Bankbik Telephone : 
150 k 204. Auditors : M/s. Lodha A Co., M/s. 
Singhi & Co. and M/s. M. L. Sharma & Co. 

CAPITAL: Authorised: Rs. 2,00,00,000 in 
4,00,000 shares of Rs. 50 each. Issued and Sub¬ 
scribed : Rs. 1,00,00,000 in 2,00,000 shares of Rs. 5p 
each. Called and Paid-up : Rs. 50,00,000 in 2,00,000 
shares of Rs. 50 each nominal but of Rs. M each 
called. . , 

Transfer, Details of : Common form. Joint holdings 
acceptable. “Either or Survivor” clause not 
accepted. Transfers in vernacular signatures other 
than that of the Province to be attested by a Magis* 
trate. Registratfon Fee : 50 nP. per share subject 


to a maximum of rupees ten for any number of 
shares under one transfer. 

Closure of Transfer Books : 7 days i)efore the 
Annual General Body Meeting. Accounts are closed 
as on 3l8t December and submitted in May. Voting 
Rights: On a show of hands, every member present 
in person shall have one vote, and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him subject to the 
restrictions placed by 8ection 12 of the Banking 
Companies Act, 1949. 

Objects and ActMUes : Banking business of every 
description. The Bank has become a Hu)»Hi<ljary to 
the State Bank of India from !~1-J960. 

Bihuies Bbest m on 31st December 1968 

■■, ■ lU. 

Capitol 50,00.000 Caah .. 1,89,78, 

FonMtod share. 00 Tnreslnients .. 5,30,70.003 

B sas rr a Fond .. 27,00,000 AdTanoas .. 7,05,47,160 

Deposin' .. 12.53,00,322 Block Accoonl . 10,88,552 

Smdrjr UaUUtiM 2.30.40,284 Liiquid Aamto .. 1.23,80A04 
Profit A Low a/o. 2^1,880 

Totai ..15,80,70,540 Potol ..15,00.70^40 
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STATE BANK OF BIKANER 

(SUBSIDIARY OF THE STATE BANK OF INDU) 

CUMULATIVE DEPOSITS 

Karn Intfrkst (a Almost 4^% as 

Rw!iTi,Ak Monihi.y Deposits of Rs. 10, Rs. 100 ano Rs. 1,000 
vvoui.n <iKn\v iNif> Rs. 500, Rs. 5,000 an'i> Rs. 50,000 

RESI'KOTIVELY IN 46 MON'l HS 


Rs. 1,000, Rs. 10,000 and Rs. 1,00,000 

RE.s»*Ec:nvi:LY ix 86 monihs 


THE BANK ALSO UNDERTAKES FINANCING OF SMALL SCALE INDUSTRIES 

in.EASK C:ON I AC 'I AW OXK OF OUR SIXTY BRANCHES 




STATE BANK OF HYDERABAD 

^Incorporated in India under the Hyderabad State Bank Act XIX of I3S0F, Renamed and capiul transferred 
to the Reserve Bank of India with limited liability, under the State Bank of Hyderabad Act, 1956) 

AnthoHsed Capital ... Ra* 1,00,00,000 
Issued Capital Rs. 50,00,000 

OFFERS COMPLETE BANKING SERVICE THROUGH A NET WORK OF 50 OF ITS OFFICES 
AND THROUGH ITS CORRESPONDENTS ALL OVER INDIA 

Heaii Officf : HYDERABAD (DECCAN) 

OFFICES IN BOMBAY 

Foit Humch : Mtmtirt Rramh : 

.New Iniiia Assiiianre Building, Nai.sinailia Stre«M, 

Mshatins Ciandhi Rr»ad, Fort, Bombay-1 Bhai ITa/aar. Bonihay-0 

MADRAS OFFICE: 41. I.Ulghi Chrtty StmM 

US J OF OTHER OFFICES : 

ANDHRA PRADESH 

HYDERABAD MAIN OFFICE (Junfoundry;, 

Adilabad^ Bbongir. Bodhan, Oily Branch (Pathergatli, Hydnabatl), (iadTval, Jadchcrla, Jatriial, Jangaon, 
Karimnagar, Kbainniaineth. Kothagiidiuin, M^ibuhguni {Hyderabad;, Mahbuhnagai, Manchcrial, 
Nagarjunasagar, Nalgonda, Ni/.amabad, Narayanpci, Peddapalli. Scrundnabad, Siipur «Kagbaxnagar>. 
SuUan Ba/.aar (Ksderabad), SuryaiX’i, Tandur, Warangal. Zahrrrabad 

BOMBAY STATE 

Anrnitgubad, Bhir, Dbarmabad. Hingoli, Jalna, I.atur. Manuatb. Naiided, Osmaiiabad. 
Paihhani. Piirli-V’aijnath, Sailu, Udgir. Vaijapiii. 

HYSORB STATE 

Bidar, Giilbarga, Kopbal, Rsichur, Shahabad, Vadagiri. 

Forsigii Exchuge Basiusss of sU Types undertsken 

PatHmlars of tfthor services' and rates for deposits mar be ascertained frem anv Office of the Bank, 
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State Bank (tf BlkaiMr—(«»»<'<•) - « 

Analysis of Working Ttar tmU Sltt Dtc. 



j 1052 

j 1953 

1 1954 

1965 

1066 

1967 

1968 


Rs. 

1 Rs. 

‘ Ks. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-up Capital 

l^iind . . 

60,00,000 

,50.00,000 

1 ' 50.00.000 

50,00,000 

1 50,00,000 

60,00,000 

50,00,000 

14,00.000 

17,00,000 

i 19.00,000 

20,60,000 

22,50,000 

25,00,000 

27,00,000 

awoisoa y o .t w*a\a 

Deposits 

Advances ■ - 

. 11,12,67,0.71 

111,83.67.793 

1 12.16,20.376 

11,34,12,528 

12.05.39.078 

13,96,78,636 

12,53,69,322 

4.9.Vd-.l05 

: .>,23,48,208 

5,08,68,843 . 

6^8^069 

7,01,78,346 

7,26,75,614 

7,05,47,169 

Investments 

4.02,84,704 

6.21,40,732 

5.78.39,571 

4,04,26.204 

5.71.28.454 

3,16,50.263 

5..39.70,006 

CSaah ^ * 

1,81,76.230 

1.91,28,610 

1,81,24.425 

1,68.03,738 

1,83,33,695 

4.50.39,027 

1.89,78,326 

Net Profit • 

7,46,6(51 

7,68,128 

5.47,784 

6,43,579 

9.06,637 

10,16,147 

9,(U,937 

Amount transferred to : 


' 1,70,000 

1.60.000 * 




2 , 00,006 

Reserve Fund 

2,00,000 1 

1,30,000 

2,00,000 

2,06.000 

. Other Funds 

. 1 1,50/JOO 

1,95,000 

1,02,000 

70,000 

1.00,000 

46,000 


Taxation 

. ' 2,00,000 

2,00,000 

1,60,000 

2,25,000 1 

3,00.000 

3,80,000 

3,26,000 

Depreciation 

Dividend 

80.436 i 

94,195 

70,490 

66,779 

67,668 

74,372 

1,02,658 

1,60,000 

1,50,000 

1,60,000 

1,75,000 

2.26,000 : 

2,60,000 

2,60,000 

,, Rate % p.ft. 

3 1 

3 

3 

3i 


6 

5 

Carried Forward .. 

. 8,667 1 

11,795 

7,679 

1,159 

2.796 , 

7,943 

1,880 

Prices of /Highest 


15 

16i 

20i 

23 

23 

26 

Shares \ Lowest 

17 ! 

13 

!4 

171 ^ 

14 

IS 

20 


* Subject to taxation. 


STATE BANK OP HYDERABAD 


(SUBSIDIARY OV THE STATE BANK OJ*' INDIA) 
rNUORPOKATED IX INDIA UNDER SPKC-IA.L STATT^TE . 
THE IJARILTTY OF THE MEMBERS LIMITED 
(See Adverii^ment a/jtot 


FOUNDED Ri 1941 at HYDERABAD (Deccan) 
under the Hyderabad State Bank Act, 1011 and 
State Bank of Hyderabad' Act, 19^6. Directors : 
P. G. Bhattachaiyva ( Oka / rtmfn), A. R Tii.^nawala. 
T. S. -Rai/avachary, J. L. Ba^^a. A, Baksi, 
M. Sninapi ?. Fannalal Bansilal Pitti, Nawab Liak^t 
JunL^ B'ihijdar. S. J. W. ;»nd RajaRamdeo Rao. 
General Manager : Balwant Singh. R^^tered Head 
Office : Ganfoundry, Hyderabad (Deccan). Tele- 
pam : “ Statebank Telephone ; (Tpneral Marutger : 
3411B; f.ther Nos. 257*), 2577, 2578, 2579 ftnd 
2570 Auditors : S. B. Billimoria & Co. 

CAPITAL : Auttiorised : Rs. 1,00,00,000. Issued : 
Rs. 50.00,000. 

Accounts closed yearly a.s at Slst December. 


Objects and Activities : Constituted under the 
State Bank of Hyderabad Act. 'Pho Bank is now 
H Subsidiary of the Stite Bank of India. Originally^ 
the Bank was constituted under the Hyderabad 
Stale Bank Art, 1350 Fasli (1941). They aj^ act as 
Agents of the Reseire Bank of India. 


Balaoee Mieet as on slat Deoembor 105H 


t,G. Bt. 


Foud 

flite 


^« 00,000 

26,00,000 

15,27,27,209 


ShfulryLiahilitimi 2.01.22,427 


LG. Ra. 

Cush . . 4,06,70,520 

Invoatmenta . . 4,83,01,084 
AdTancea .. 7,73,O8,74i0 
Liquiri Accounts 36,03,OM 
Sfindry Aaacis . . I,04.66,3tf 


ToUl .18,04,40,636 T<ital ..18,04,40,696 


, Analfsis ol Working Tcor end# 3U( Dec. 


3 

; Sept. 1962- 

Sept. 1953- 
,1382 T. 

Sept, 1954- 

Sept. 1956- 

Dec. 1956- 

Dec. 1067- 

Dec. lOSIt- 


j 1361 r. 

1363 F. 

1364 F. 

1365 r. 

1366 F. 

1367 F. 

!paid-up Capital .. 

I O.S. lU. 

0.8, Rs. 

0.a Re. 

O.S, Rs 

I.O. Re. 

I T O. Rs, 

I.U. Re. . 

..! 75,00,000 

75,00,000 

75;oai.oe6 

75,00,900 

50/)0,000 

30,00,000 

50,00,0Qb 

J Reserve Fund 

70.00.000 

75,00,000 f 76M9Jm . 

76,00,000 

22,06,000 

25.00,000 

28,00.<Ml> 

$ Dep'>siU 

..Il4.36,33p403 i 

18,38,26,828 

I6,48.34.87> 

17,74,81,600 

14,69,79.092 

13,77,55,218 1 

15,27,27,2* 

: Investments 

..j 6,36,58,21M> ! 

1,75,20443 


2,22,68,955 

1^03.10.605 

3,10,76.182 

4,83,01,0* 

[Advances 

8.92,59,684 

8,19,27,748 


11.52.13,371 

9,71,58,407 

7,41,96,467 

7.73,08,7* 

^papreoiation 

1,16,479, 

U8,022 

1,48,428 

3,40,023 

2,60,467 

2,78,2* 

jNet Profit 

20,17,294! 

19,10,268 

20,41,356 

12,75,658 

6,82,«eS 

5.29,000 

3,50,0* 

' i 

1 Amount transi'erred to : 
Reserve Fund« 

. 

1 • • 1 


.’-.r *r- 

. i 

1' vi 


.-j 7.60,000 j 

5,00,000 

1,00,000 



2,94,000 

i.00,0* 


iV.iL—The name of the has changed from Sg^-TOSTa^ .. 










Banks 


STATE BANK OF INDIA 

SvOOUSOBS TO TBB iMPKBUL BaHX OT IhDU—LUBIUTY OF THB MsUBBUa IS IjMlTED 

{See Advertisement also) 


FOUNDED in 1966—Constituted under the State 
Bank of India Act No. 23 of 1955. Central Board 
of Directors : P. C. Bhattacharyya (Chairman), 
Maiigaldas Pukvasa (Vice-Chairman), B. P. Patel, 
i.c.s. and S. P. Puri (Managimj Directors), T. S. 
Raghuvachary (Jt. Mg. Director.), J. D. Choksi, 
Pratapsinh Mathuradaa, D. P. Goenka, Walter 
TLirold Sira chan Michelmore. K. Rainiiuni JMciioii. 
Maddi Sudarsanain, M. H. Hasham Preinji, Ramuath 

A. Podar, Prof. I). R. Gadgil, Sacliindra Chaudhuri, 
Dr. Triguna iSon, Salya Paul Virmani, L. Hliarat Ratn, 
V. S. Tyagaraja Mudaliar, K. P. Mathrani, i.c.s, and 

B. Venkatappiah. Bombay Local Boaid : P. C. 
Bhatteoharyya (Chairman, Ex-oJUicio), J. D. Choksi 
(President), Pratapsinh Matliuradas (Vice-President), 
M. H. Hasham Premji, Ramnath A. Podar, D. R. 
Gadgil, )S. li. Kirloskar, Purushottam Kanji. H. 1). 
Garwan* and Jehangir P. Patel. Calcutta Local 
Board : P. (?. Bliattacharyya (Chairman, Ex-officio), 
Sa<liindra rhaiidhuri (President), D. P. Goenka, 
(Vice-Pre.si(Unt) Dr. Triguna Sen, Walter Harold 
Stracf.an Mifliclmoro, Dhirendra Nath Mitra, K. K. 
Birla. Suresh Chandra Roy and Birendrn Chandra 
Gho 5 (e. Madras Local Boaid : P. C. Bhattacharyya 
(Chairman, Ex-nfficio), K. Rainnnni Menon (Presi¬ 
dent \ V. S. Tyagaraja Mudaliar (Vice-President), 
Maddi Smiarsanain. K. .1. M. l^eigh, M. A. Chidam¬ 
baram Chettiar, T, S. Krii^hna and T. M. Chinnaiya 
Pillai. New Delhi Local Board : P. 0. Bhatta¬ 
charyya (Chairman, Ex officio), Satya Paul Virniaiii 
(President), Bharat Ram (Vice-PresidefU), Kirpa 
Narain, Bhai Mohan Singh, Dr. P. S. Lokanathan 
and Saliu Jagdish Prasad. Central Office : Apollo 
Street, Fort, Bombay. Local Hoad Offices : Bombay, 
Caieutta, Madras and New Delhi. Madras Local 
Head Office : Post Box No. 16, First Line Beach. 
Secretary and Treasurer : J. L. Ibigga. Telegram: 

Thistle". Telephone: 21341 to 21344. London 
Office : 2*5. Old Broad Street, London. K.C. 2. 
Auditors : S. B. Billimoria & Co. and Ray & Ray. 

CAPITAL: Authorised: Rs. 20,(X),tX),tKX) in 
20,(X),(XK> shares of Rs. UK) each. Issued, Subseribed 
and Md-up : Rs. 5,02,50,(KX) in 5,02,500 shares of 
Ra. 1(X) each. 

Bhai^ Transfer Arrah|!ement : Sjiecial form of the 
Bank should be used for transfer of the Bank sliares. 
Shares can be registered in joint names. No person 
shall be registered as a shareholder in respect of any 
shares held by him, whether in lus own name or 
jointly with any other person, in excess of two 
hundred shares, or be entitled to pajntnent of any 
divided on the excess shares held by him, or to 
exercise any of the right*^ of a shareholder in respect 
oLsuoh excess shares otherwise than for the purpose 
of selling tbun. 

M. 


Provided that the restrictions on individual hold¬ 
ings shall not apply to : 

(a) The Reserve Bank, (b) a Corporation, (c) an 
insurer as defined in the Insurance Act, 1938, 
(d) a local authority, (e) a Co-operative Society and 
(/) a trustee of a public or privi^tc religious or 
charitable trust. 

No person referred to above other than the Reserve 
Bank, shall be entitled to exercise voting rights in 
respect of any sliares held by him in excess of one 
per cent of the issued Capital. Branch 1 registers of 
shares are maintained at Bombay, Calcutta and 
Madras and New Delia Local Head Offices of the 
Bank. 

Areas of the Various Registers: (1) Tiic branch 
registers kej>t at the Li cal Head Offices specified in 
column I below shall contain particulars of the 
shareholders whose registered addresses are within 
the areas respectively specified in colum 2. 

(1) The Branch Register at the Local Head Office, 
Bombay:— 

The States of Bombay, and Madhya Pradesh. 

(ii) The Branch Register at the Local Head Office, 
Calcutta:— 

The States of Assam, Bihar, Orissa, West 
Bengal, the eastern zone of the State of Uttar 
Pradesh fas defined in sub-regulation (3) ] and the 
Union Territories of Manipur, Tripura and the 
Andaman and Nicobar Islands. 

(iii) The Branch Register at the Local Head Office, 
Madras;— 

The States of Andhra Pradesh, Kerala, Madras 
and Myvsore. 

(iv) The Branch Register at the Local Head 
Office, New Delhi. 

The States of Jammu and Kashmir, Punjab and 
Rajasthan the we.stern zone of the State of Uttar 
Pradesh (as defined in sub-regulation) (3) and the 
Union Territories of Delhi and Himachal Pradesh. 

(2) Any territories not specified above shall be 
included in the area of the branch register at the 
Local Head Office, Bombay. 

(3) (a) The Western Zone of the State of Uttar 

Pradesh shall consist of the following 
Districts, namely, Agra. Aligarh, Almora, 
Bareilly, Bijnor, Budaun, Bulandhhahr, 
DehiaDun, Elah, EtUwah Faiiiikhabad, 
Garhwal, Hardoiji, Eherh Mainpuri, 
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state Bank ol IniUa— 

Matluira, Meerut. Montdabiui, Mumffur- 
nagar, Naini TaJ. Pilibbit, Ratnpur, 

Saharanpur, Shabjahaiipur, Sitapiir and 
Tcliri-Garhwal. 

(b) The Eastern Zone uf tiie of Uttar 

PradesJi shall ooiieist of all that part of 
the State of Uttar IVacWi (ineliiding 
liijt'kiiow and Ka'ipur) which is ^ not 
included in the Western Zone of Uttar 
Pradesh as defined in clause (tf)- 

Charges : (1) A sum not exceeding Ps. 2 shall he 
payable on the transfer of shares. 

(2) A fee of Re. 1 per certificate shall be payable 
for issue of a new certificate in lien of a certificate 
which is worn-out or defac^Ml. lost or destroyed, or 
tendered for subdivision. 

Transfer of name to another Branch Register: 

(J) If a shareholder wishes to have the shares 
registered in his name o!i one branch register to be 
irau'^ferred to another branch register, he shall make 
an apjdication to the Local Board which is in control 
of the branch register in which the shares tn be 
transferred are entered and that Local Board shall, if 
it is .satLsIied, that on the registration of such transfer, 
tlip ap])Iicant in/i not 6c rtgi^tered in mort> than me 
registers cause the branch njgister under it« control as 
well as the bran(*h regi.ster to wdiich the .shares are to 
he transfenvd to be amended accordingly. 


After making provision for bad and doubtful debts, 
depredation in assets, equalisation of dividends 
contribution to staff and sufwrannnation funds and 
for all other matters for which provision is ueoessary 
or wluch are usually provided for by banking 
companies, the State Bank may, out of its annual net 
profits, declare a dividend. 

Voting Rights : Each shareholder wdio has been 
registered as a shareholder for a period not less than 
three months prior to the date of a general meeting 
shall, ut such meeting, have one vote for each five 
shares held by him, subject to the maximum 
mentioned above. 

Every shandio)d(T entitled to vote as aforesaid 
who, not >)eing a eornpany, is present in }H*r8on or by 
proxy or who btung a company is present by a duly 
authorised representative, or by proxy shall have one 
vote on a show of hands and in «u*e of a poll shall 
have one vote for each five .shares held by him for the 
whole period of three mo]ith.s prior Io the date, of 
such meeting. 

Objects and Activities i fLo Bank was coimtitutcd 
under the Sta^ Bank of India Act of ll)o5 for the 
purpose of taking over the undertaking aiul businoss 
of the Imperial Bank of lucHa us from let July lD5b- 
The Bank has over 8lM) branches and sub-oflices 
throughout India. Pakirttan and 


(2) A sum of rupee one shall be payable tc^ the 
State Bank for such amendment of the registers. 

Closing of Share Register : Share Registers of the 
Bank may be closed for transfer of shares from time 
to time for a period not exceeding four weeks at any 
one time, as sliall in the Banks opinion be necessary. 

Date of Annual Accounts and Dividends : The 

books of the State Bank shall be closed, and balanced 
on the 31 st day of December in each year. 


Balanoe Sheet ae on Siet l>ecei]ilK.*r 1009 

Rf*- Un. 

Capital .. Cush .. 746 

Kfjaervi* Fnnda 7,20,00,000 Investments . .'1,77,12,60,924 

Deposits .. 5,8(,l6,94,0tl9 Advances .. J,66,88.05,TOtl 

Liabilhies ., 80,06,U8,r>2a Blf»ek h/c ,. 2.31,07,301 

Profit and Liquid .\sset« 10,93.05^441 

Lossh/c. .. 66,87,499 


Total .. 6,24,58,40^21 Total .. 6.24,08,40,121 



1965 


J 

Pakbup Capita] . .. ! 

Koaerve Fund .. j 

Deposits .. . 

Investments ,. | 

Advances 

Cash ..I 

Depreciation 

Net I’rofit 

Amount trans(«rre<l to; 

ReservQ Fund .. ; 

Other Funds .. I 

Divulend 

Do. Bate % p.a. ‘ 
Carried Forward ..I 


Rs. 


5,62,.50,000 I 
6,35,00,000 
2.25,99,28,10.3 ' 
1,16,97.39,250 j 
1,05,81.25,230 ; 
30.91.40,007 ; 
6.02.592 
68,59,390 ' 

2,78,600 ; 
45,00,000 ? 


Analysis of Workliig 


Fear ends 3Jst Dec, 


1956 


R.. . 



ie&7 


l«S8 


Ba. 


I 

1»SB 


I 

I B,. 


5,Sk4(MXI0 i 
ejajHKooo 
2,42,12,30,797 I 
1,06.87,78,276 I 
1,40,16,99.778 ; 
28.84,64,516 
14,.35,780 I 
1,66,18,336 ' 


6.62,60,000 
6,62,.'i0,000 
3.f6,.6! ,89,439 
1,8.3,43.33,966 
1,73,47,74,469 
41,61,93/>I6 
16.40,642 
1.87,46,300 


6,62,60,000 

7,00.00,(100 

4,77,86.84,356 

2,84,65,39,287 

1.72,06,19419 

6747.77,167 

17,14.468 

1,00,14,188 


8,62,60.000 

. 7 , 29,09400 

6,81,16,04,0(10 

8.77.12.69,924 

1,6648,06,709 

67.3041,746 

20.47,474 

147,10.446 


2,60,000 

6,14,300 

90,00,000 

16 

41,91462 


25,00,000 

6,37400 

90,00,000 

16 

86,99.171 


37,60.000 

6,90^200 

90,00,000 

16 

68,73,164 


2040406 

646.100 

1.1240,000 

20 

88,«7,4»9 


K-OK 




STATE BANK OF INDIA 

[Constituted under the State Bank of India Act, 1955] 

For the purpose of 

TAKING OVER THE UNDERTAKING OF 

THE IMPERIAL BANK OF INDIA 

[Established in 1921] 

By the amalgamation of 
THE THREE PRESIDENCY BANKS 

THE BANK OF BENGAL (Established in 1806) 

THE BANK OF BOMBAY (Established in 1840) 

and 

THE BANK OF MADRAS (Established In 1843) 

Authorised Capital Rs. 20,00,00,000 

Paid-up Capital Rs. 5,62,50,000 

Reserve Fund Rs. 7,20,00,000 

CENTRAL OFFICE : 

BOMBAY 

LOCAL HEAD OFFICES : 

CALCUTTA BOMBAY MADRAS NEW DELHI 

AND OVER 800 BRANCHES AND SUB-OFFICES 
THROUGHOUT INDIA, PAKISTAN. BURMA AND CEYLON 

LONDON OFFICE: 

25, OLD BROAD STREET, E. C 2 






STATE BANK OF INDORE 

(Formerly Bank of Indore Ltd.) 


REGISTERED ia 1920 in INDORE. Direetoa : 

P. C. Bhat^hajyya (OJbtrmrfff), The Deputy Chief 
Olfieor. Dop^ . of^ Banting? Oj)eriitions, Rosen’i* Bank 
of India, Coniral OfHce, Bomfay, K. A. Chital#' Jain, 

Seth Suganmal Nandalal, T. 8. Ragava chary, 

N. A. Krishnau, The Agent, State Baiik of India, 
Boiuhuy, SethTBhanuarlal Dc<*pchaiid Sethi and Seth 
Balakishifii Laxmichand MuchhnI. Head Office : 

Prince Yeshwant Road, Indore City. Telegram: 

** Luckibank **. Telehone; Manager: 6427, 

Office: 7415. Manager: N. D. Joshi. Auditors; 

A, F. Feigusoii & Co. 

CAPITAL : Authorised : Rs. 50,(.K).000 in 1,00,000 
shares of Rs. 50 each. Issued : Rs. 37,50,000 in 
75,(X#0 Equity shares of Rs. 50 each. Subscribed : 

Rs. 30,00,750 in 61,215 Equity shares of Rs. 50 each. 

Paid-up : Rs. 15,30,375 in 6i,215 Equity shares of 
Rs. 50 eacii, on which Rs. 25 have been paid up. 

Capitai History : The Authorised Capital was 
reduced in 1930 from Rs, 1,00,00,000 and the uncalled 
portion of each share, viz., Rs. 25 was fixed as a 
permanent reserve liability. During 1945 and 1946, 

19,989 new shares of Rs, 50 each, the nominal value 
of which amounting to Rs, 9,99,450 were issued at a 
premium of Rs. 25 per share to the existing share¬ 
holders in the proportion of one new share for two 
shares held. 

Transfer, Details of: Common transfer form. 

Shares may be registered in two or more names but 
without Either or Survivor ” clause. Vernacular 

Analysts of Working 


Paid-up Capital .. 
Roeorro Fund 
Deposits 
Cash 

Investments 
Advances 
Depreciation 
Taxation 
Net Profit 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Dividend 

Do. Kate % p.a. 
Carried Forward .. 
Prices of r Highest 
Shares \ Lowest 


signatures aris accepted, in the usual course, on 
tians/ar deeds. RegMtraMOD Jta ; As. 4 per certifi¬ 
cate. Transfer Fee : As. 4 per certificate. Fee tor 
Split : As. 2 per certificate. Fee for New Certificate : 
As. 8. 

Closure of Transfer Books : Transfer books are 
usually closed fifteen days before the Annual Geueral 
Meeting of shareholders. Books are closed for 3U days 
in a year. Voting Rights : One vote per share held 
two memths prior to Aiiunal Meeting. Date of 
Aeoounts and Dividends : Accounts are closed yearly 
as at 31 st December. Dividends are usually paid in 
March and August. 

Objects and Activities : The Bank enjoys the 
patronage of the Madhya Bharat Government and 
transacts general banking business of every descrip¬ 
tion. 

The Bank offers safe deposit lockers to depositors 
at their Head Office and most of the branches. 

The Bank became a subsidiary to the State Bank 
of India from 1 1-1960. 

Balance Sheet as on 31st December 1958 


Ra 

Paid-up Capital 15,30,375 
Reserve Fund .. :i9,00,000 

Deposits .. H.41,77,20«l 
•Sundry Liabilities 07,88,491 
Profit & Lf)ss a/c. 3,70,874 


Cash 

luveatmonU 
Advances 
Block Account. 
Liquid Asseta . 


Ks. 

1,03,92,703 
2,45,41,79^) 
5,48,97,087 
5,28,510 
54,05,688 


ToUl .. 9,57,60,444 


Total .. 9,57,06,444 


; 1952 

1953 

I 1954 

1056 

1956 

1057 

Ka. 

1 

Ks. 

1' 

Rs. 

Rs. 

Rs. 

15,30,375 
23,00,000 
..j 4,04,55,483 
58,31,328 
1,81,60,875 

::! 

15,80,376 1 15,30,375 

24,00,000 25,00,000 

msuffusn 

1,81,70,600 1 2,04,77,903 
3,66,35,382 | 3.6640,788 
2MM 1 32,124 

16,30,876 

26,00,000 

6.72,86456 

1 7648,437 

2,66,28408 
3,75,53,862 
31,629 

' 16,30,375 

27,00,000 
7,38,80.684 
56,66,338 
2,50,05,526 
4,81,91,607 
'' 28485 

15,30.375 
28.00,000 
, 7,wz,m. 

2,21,00,185 
5,87,94,274 
. 29,769 

• !j 4,'8b,73»i 

1,00,000 i 

1,15,000 

.1,83,646 1 

..i 63,900! 

..i 66 ' 

-i. .. “i 

<4,86,737 

1,00.000 

1.10,000 

1.88,645 

12 

63,001 

58 

55 

5,02,166 

1,00,000 

1,15,000 

1,83,846 

12 

84,703 

67 

50 

! 5^,128 

1,00,000 

1,25,000 

2,14,263 

14 

69435 

65 

48 

6,0649^ 

: 1,00,000 

1,03,754 

I 2,44,860 

16 

37,486 

64 

58 

1,00,000 

1,00,000 

1 2,60,164 i 

: 17 

52,270 
65 
52 


year ends Slat Dec, 

1958 
Rs. 


15,80JI76 
29,00,000 
8,41,77,204 
1,03,92,703 
2,45,41.790 
5.48,97,607 
34,011 
I >15,000 
3,80345 


2,44,860 

16 

47,153 

66 

no 
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StAXE BASK OF JAfFOB 

(Formerly Bank of Jaipur Ltd*) 


founded in 1943 at JAIPTO (Rajputana). 
Directors ; I*. C. Bhuttacharyya {Chairman), 

1\ S. fiaghavachary. Rawal Madan Singh Saheb of 
Nawalgar, fianBidhar Somani, A. K. Jhanawak, 
A, S. Nariman, M. H. Kirtaai, Oauesh Narain 
R. }* 0 (ldar, R. K, Seshadri, Ran Chandrapal Siiighji. 
Directors’ Qnaliflcaitions : Shares of the nominal 
value of Rs. 25,000. General Manager : S. L. 
Eothari, b.a., b.com. (Lond.), a.c.a. (Eng.). Registered 
and Head OfRoe : Sawai Mansingh Highway, 
Jaipur City. Telegrams; “ Jaibank Telephone 
No.: 37, Jaipur. General Manager’s Office : Cook’s 
Building, Dr. Dadabhoy Nowrojee Road, Fort, 
Bombay, P.B. No. 747. Telegram : Jaipurbank ”. 
Telephone No.: 255203. Auditors: K. N. 
Gutgiitiu Sc Co. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 2,00,000 
Ordinary sliares of Rs. 100 each. Issued and Sub¬ 
scribed :Rs. 1,00,00,000 in 1,00,000 Ordinary shares 
of Rs. 100 each. PaM-up: Rs, 50,00,000 in 1,00,000 
shares of Rs. 50 each. 

Transfer, Details of ; Common form. Shares can 
be registered in joint names with Either or 
Survivor ” clause and any one signature is sufficient. 


Vernacular signatures accepted. Registration Fee : 
One anna per share with a minimum of As. 4. Fee for 

Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Transfer books close 7 
days prior to General Body Meeting. Voting Rights : 
On a show of hands one vote for every shareholder 
and on a poll one vote for one s&are. Date of 
Accounts : Closed annually as at 31st December. 
Date of Meeting : March or April. 

Objects and Activities : Banking business of all 
kinds and Bankers to the Government of Rajasthan. 

The Bank became a Kubsidiarv to the State 
Bank of India from 1-1-19G0 and tlie Bill called 
the State Bank of India Subsidiary Banks Bill, 
19.59 was passed by botli the Houso of Parliament 
in 1959. 

Balance Sheet as on 31st December 1958 

lia. Rs. 

CapiUl .4 50,00,000 (;aBh .. 2,54,00,245 

Reserve Fund 25,50,000 investments ..4.30,33,820 
Deposits . 10.83,82,555 Advances .. 5,31,73,296 

Sundry Liabilities 1,78,49,046 Block Account .. 3,90,252 

Profit & Loss a/c. 20,356 Liquid Assets .. 1,12,04,344 

ToUl ..13,38,01,957 Total ..13,38.01,957 


Anaiysb of Workinf Year ende ZUt Dec, 



f 

19S2 

1 

1053 j 

1954 

1966 

1956 

1957 

1968 

. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

Fixed Deposits .. 

50,00,000 

60,00,000 j 

60,00,000 

60,00,000 

60,00,000 

50,00,000 

60,00,000 

2,35,89,880 

2,24,98,147 ; 

2,81,34,193 

3,53,38,263 

4,53,61.768 

4.55,12,817 

6,23,23.164 

Ourrent Adoounts 

2,60,88,553 

3,76,44,199 

3,01,86,082 

3,74,84^744 

4,26,73,698 

3,73,76,864 

3,46,86,646 

Reserve Fund 

12 , 66,000 

6 , 00,000 ! 

7,00,000 

8,16,000 

9.40,000 

11*40,000 

14,00,000 

Other Funds 

8,00,000 i 

9,00.000 

0 , 86,000 

9,85,000 

9,85,000 

10,60,000 

Divd. Eq. Fund .. 


1 , 00,000 j 

1 , 00.000 1 , 00,000 

1,00,000 

1.00.000 

1,00,000 

Net Profit • 

3 , 06,986 

8,65Ji54 1 

4 , 01 , 95 a 

3.70,151 

5,81.954 

6,71.742 

6,92.345 

Investments 

1,87,65,878 

2,10,5.5,777 ! 

2,38.69,360 

2.74,16,055 

3,28,39,908 

2,97,82.343 

4.36,33,820 

Advances 

3,07,00,935 1 

3,78,22,621 

8,80.04,272 t 5,28,57,063 

6,06,45,001 

5,42,12,739 j 

5.31,73,296 

Okah 

1,17,64,130 , 

1,63,87,063 

1,97,10,823 

1,74,96,047 

1,71.49,455 

2.09,08,681 1 

2,54.00,245 

Taxation (Provision) 

Amount transferred to: 

1,00^000 I 

1 75,000 i 

1.60,000 

2 . 60.000 

4,50,000 

4,00,000 1 

75,000 

Reserve A other Funds . .1 

2,35,000 

2 , 00,000 j 

2 , 00,000 

1,25,000 

2 , 00,000 

2,75,000 

}5,67,4C6 

§ 

41,814 

50,365 i 

43,738 

4i;280 

55,859 

64,310 

60,049 

Dividend 

1,50,000 

1,50,000 i 

2 , 00,000 

2 , 00,000 

2,50,000 

3 , 00,000 


Db. iUis%p.a.t 

3 

3 ; 

4 

4 

5 

6 

, , 

Carried Forward .. 

35,324 

48,278 ' 

25,187 

41,780 

23,754 

20,476 ! 

20.356 

Prises of fHiglisst 

21 | 

21 * ^ 

25} 

87* 

39* 

33 

1 

4(» 

Shares \Lowest 

17* 

18 , 

i 

19} 

24* 

25 

1 33 


' * Alter providing for taxatioD* tTaa-fiee. 


X Includes Rs. 5,17,465 provision for tax and doubtful debts. 










§iTA!fE BANK OB>PAKKTAN 


ESTABLISHED in P^^kistan <«' 

1918. The gmitirnl suporintt‘UUt‘iHt 


K^^RACHI in 
and direction 

JZ the Hank is entrus^ 

to a Central Board of Dijvctor:^ consisting of be 
Governor. Deputy Governors and nine Directors, 
six nominateci by the Central Government and one 
of whom is a Government official and tlireo electe,d 
by shareholders for a ]>eriod of thrive years. Direc¬ 
tors ; Abdul Qadir (Chairmait). A. M. Jalaluddin 
Ahmed, Muhammad Gliouse Mohiaddin, \aqar 
Ahmad, Muliainiuad Tsinail, Kasim Dada. Sir Syed 
Maratib Ali Shah, Jnanendra Nath Diitta, Muhammad 
illi Khan, AVahiduzzaman, Hatim A. Alavi, K. B. 
Malik Noor Muhammad Khan and F. AT. K. Kazi 
(Sevninry). There are tluee Local Boards at 
Karachi, Lahore and Dacca each having three 
members nominated by the Government of Pakistan 
and two eh'cted by the shareholders registered on 
the register for the area concerned. Members of the 
Local Board : Kauacui area : Khan Bahadur 
Haji AVajihuddin. Ahmad Da wood, Pir Muhammed 
Mahfooz, Akbiii Ali Shaikh Essaji Ferozporwala and 
Mrs. Ashraf Burney. Lahohe area : Sheikli 
Zahur .Ahmed, Dr. Muhaimnad Shariff Miittaqi, 
Mian Abid ul-Haq, Muhammad Qamamz-Zaman 
Khan and Klian Muhammad Bashir Ahmed Kiiati. 
Dacca arka : Lt.-Ool, Dr. Muhammad Niiral Amin, 
Syefj Elisan Kabir, Babii Upemlra Nath Afallick, 

S. M. Ali and Mohiuddin Ahmed Khan. 


Officers of the Bank : Governor: Ah<lnl Qadir. 
Deputy Governors : A, M. Jalaluddin Ahmed, Muham¬ 
mad Ghouse Mohiaddin. Chief Accountant: S. L. 
Haider. Deputy Controller (Exchange (Centred 


D^rtment) : Said Ahmed. Seeretary : F. M. K. Kaa. 
Manag[enieint r The Governor is the Chief Exccutiv^e 
Officer of the Bank. The general superintendence 
and direction of the affairs have been entrusted to 
the Central Board of Directors. OeatrsI Dffectorale : 
Ingle Road, Karachi. Branches ; Karachi, Dacca, 
Lahore, Ohittiigong, Quetta, L 3 'uU]>ur, Peshawar, 
Khulna and Rawalpindi. Telegrams: Central 
Directorate: “ Baukrate ”, Karachi; Branch 

Oflices : ” Pakmoney 

CAPITAL : The Share C>apitai of the Bank is Bs. 3 
croies divided into 3 lakhs shares of Rs. 100 each 
(fully paid up) of which t he Government of Pakistan 
hav^i taken up Rs. 1*53 crores, the remaining shares 
being subscribed by the public. 

Transfer, Details of : S])ecial transfer forms and 
a})plication forms. A separates share register is 
maintained in eaeli of the three areas, Karachi, 
Lahore and Dacca and a separate issue of .sharofc* 
lias been made from each register. The sliares are 
traa.sferuble from one register to another. No 
person shall be registered us a sharehohler in more 
than one register. The .shares carry a cumulative 
dividentl of f)% per annum. Transfer Fee : Re. 1. 
Subdivision Fee : As. s. Transmission Fee : Ue. 1. 
Afoting Rights : Kve.rj" shareholder holding 5 shurtjs is 
entitled to om^ vote sulqeot to a maximum of ten 
votes. General Meetings : The Annual General 
ing is held annually within three months of the close 
of accounts for that v'oar (30th June). 


ISSUE DEPARTMENT 
Pak. Rs. 


Pak. Ha. 


Notes Banking 
Department 9,96,04,097 
Notes in Cir- 
oiilation .. 3.41.35,04.077 


Gold Coins and 
Bullion 
Approved 
Foreign Bx- 
ehange 

Ittdial^tes .. 
BikMe Coins . 
'Panstaih Seon^ 


23,37,69,453 


Objects and Activities : To perform the functions of 
Central Bank in Pakisisan. 
on 30th June 1959 

BANKING DEPARTMENT 

Pak. Bs. Pak. Rs. 

3.00,00,000 Notes .. 9,06,04,097 

4,15.00,000 


57,80,68,704 

43,01,60,902 

4,57,65,719 


Reserve Bank 
of India 
• Gold and 
Bnllion .. 
Sterling Sion- 
rities * 
Govt, of India 
Securities ;. 
Rujwe Coins . 


Paid-up Capital 
Reserve Fund . 

Govt. Deposits.. 77,59,99,523 
Other Deposits 31,02,01,322 
2,16,63,57,566 Bills 39,19,073 

Other LiabiHties li,05,62Ji54 

19,02,102 

4,40,62,619 

1,00,00,488 

29,50,621 


Notes 

Rupee Coins 

Subsidiary Coins 

Govt. Treasury 
Bills 


31,032 

86,886 

27,79,336 


Loans and Ad¬ 
vances 

InvestmanU 

Other 


4,62,88,000 
.. 75,70,39,882 
..36,54,53,789 


Total .. 3,51,31,08,174 


Total ..1,27,21,82,472 Total ..1417,21,82,472 


Total .. 3,61,81.08,174 



se 


; state Brak of paldston-~(c<>n/^^^ 

Analysis of WorUng Year ends 30th June. 



lOM 

1056 

1966 

1 1067 

1958 

1959 


Pak. Rs. 

Pak. Ks. 

Pak. Rs. 

Pak. Rs. 

Pak. Rs. 

Pak. Rs. 

Paid*up Capital .. 

3,00.00,000 

3.00,00,000 

3,00,00,000 

3,00,00,000 

3,00,00,000 

3.00.00,000 

Reserve r und 

3,90,00,000 

3,00,00.000 

3,00,00,fXK) 

3.00,00,000 

3,00,00,000 

4,15,00.(KX> 

Deposits _ 

39,18,00.753 

41,07,40,302 

68,50,12,557 

92,74,44,859 

1,0.5,53.30,207 

1,08,62,00,845 

Notes in Circulation 

2,23,82.03.007 

2,41,71,64,816 

2,83,53.53,750 

3,20,17,14,442 

3,39,08,97.446 

3,41,35,04,077 

Gkild and Silver Bullion 

7,01,41,746 

7,96,38,748 

11,33,41,191 

n,3:MLi9i 

11,47,19,476 

23,37,69.453 

Treasury Bills 

, ^ i 

16,91,421 

4,98,576 

6,35,651 

4,02,29,196 

27,79,336 

Not Profit 

2,0B,'72,72e 1 

1,92,40,769 

2,13,53,356 

3,43,.58.023 

3,44,79,150 

4,60.20,420 

Surplus payable to Govt. .. 

1,07,72,725 

1,S0,40,769 

2,00,03,.S56 

3,28,58,023 

8,29.79,150 

8,.30,20,420 

Dividend 

12,00,000 ! 

12,00,000 

13,50,om» 

15,00,(X>0 

15.00,000 

15,00,000 

Do. Rato % p.a. 

4 ! 

1 

4 

1 ) 

5 

5 

5 


STATE BANK OF PATIALA 

(Formerly Bank of Patiala.) 


ESTABLISHED 1917 at PATIALA. Directors : 
P. C. Bhattaoliaryya (Chairnvin), Manager, 
Reserve B ink of India, Nt w Dollii, Sardar Karlar 
Siiiglj Mallititra, Brig. Kushalpal Singh, T. S. 
Ragha-vaclmry, Se<T«*tary and Treasur^ir, State 
Bank n! India, New Delhi. Sardar-i-Azara Sita Ram 
and Seth iLun Narain Viriuaiii. Chief Accountant: 
Sardar A. P. Goyal. Head Office : The Mall, Patiala. 
Telegram‘s; H.O. Bankhead Branch : State- 
bank **. Telephone Nos.: 410 & 113, Patiala, 
Auditors: Accountaut-Oeneral, Punjab. 

CAPITAL : Subscribed and Paid-up; Rs. 15,00,cm 

Objects and Activities : Fully equipped for modern 
Hanking. Banking buHiness of every description 
transacted. Special facilities given to Trade, Com¬ 
merce Sc Industry. Lockers and safe deposit facility 
available at Patiala Chowk, Fort and the Mall, 
Sangrur, Mandi Gobindgarh, Tapa, Faridkot, 
Rampura Phul, Rajpura, Simla, Yamuna Napar, 
Samaiia, Kotkapura, Solan, Chandigarh and Delhi. 
Five Years and Three Years Cash Certificates are 


is.sued at attractive rates. Name changed from 
** Patiala State Bank to ** Bank of Patiala 
with effect from 1st July 1948. 

General: The Bank of Faridkot, Kalsia State Bank 
and the Jind Co-operative Bank Ltd. have merged 
wdih this Bank under the orders of the Pepsu 
Government. 

Unth^r the State Bank of India (Subsidiary Banks) 
Act, 19D9. the Bank of Patiala has since been taken 
ovei )>y the Slate Bank of India as its sii)‘sidiniy 
with effect from 1st April 1960 and renamed as 
the State Bank of Patiala. 

Balance Sheet as on 3lit December 1959 

Rs. Hs. 

Capital .. 15,00,000 Cash .. 1.00.19,312 

Reserves .. 54.H5,017 Investments .. U.CO.^O.Ol I 

Deposits .. 9,57,01,666 Advances .. 3,48,79,537 

I^abililids .. 1.841,93,998 Block Account.. 8,86,900 

IVofit & Loss a'o. 5,57,160 Liquid Assola .. 86,67,074 

Total .. 12,13.97,840 Total .. 12,13.97.840 


Analysis of Working Ffar ends Slat Dec. 



t Dec. 1953 

Deo. 1064 ' 

Dee. 1066 

Dec. 1956 

Dec. 1957 

Dec. 1958 

1959 


Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,00,000 

15.00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,000 

15,00,000 

RosorvM 

63,88,656 

66«16,717 

65,43,665 

03,21.372 

61,58,610 

04,85,621 

64.86,017 

Deposits 

8,66,17,508 

8,86,83,803 

8,26.65,447 

8,26,60,267 

8,90,89,491 

9,43,49,825 

9,57,61,666 

Net Profit 

4,86,764 

•7,73,918 

M.44,680 

4,90,413 

8,67,890 

10,00,456 

7,96,271 

Ca8h A Bullion 

60,69.115 

1,44,87,792 

68,02,326 

87,16,822 

79,22,880 

1,02,90,242 

1,00,19,312 

InvmtmenU 

8,44,00,646 

4,14,18,246 

4.66,64,320 

4,57,62.346 

6,93,81,639 

6.41,74,139 

6,69,66,011 

Carded Forward .. 

6,286 

8,091 . 

6,000 

6,764 

12,208 

1 

11,570 

10,674 


NJ3 .—^The Bank of Patiala is a Bank. The whole of its Capital is invested by the Punjab 

Qbvommont. * Front of 1 year. t For 9 months. 

Too Bank has been included in the 8e(K>nd Schedule to the Reserve Bank of India Act, 1934 (2 of 1934) in terms 
of clause 42 (6) (a) (ttt) of Aot, 
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STATE BANK OF SAURASHTRA 

(See Advertisement cdso) 


ESTABLISHED under Saurasbtrn State Banks 
(Amalgamation) Ordinance X of 1950. Directors . 
General Manager : K. L. Snbramanian. Head 
Office : Post Box No. 51, Bhavuiiagar Telephone ; 
284, Telegram : St^itohaiik. Auditors I N. M. 
Raiji & Co. 

CAPITAL : Rs. 1,00,00,000. 

The bank became a Subsidiarjf' to flic State Bank 
of India from 1-1-1960. 

Analysis of 


Baianoe Sheet as ou 


Ra. 

Capital .. 1,00,00,000 

ResenreB .. 66,89.380 

Depusita .. 16.52,41,842 

Liabilities .. 25,26,344. 

Profit A Loss a c. 18,01,347 


Total .. 18,62,58,022 


Working 


31st Deoomber 1959 


Ks. 

Cash •• 3,23,11»515 

Investment .. 7,84,i*4,61W 

Advances .. 7.04,69.610 

Block Account . 32,86,182 

Liquid Assets 17,87,007 


Total .. 18,62,68,922 


year endff .list Dec. 



' 195.3 

: 1954 

1955 

j 195G 

1957 

1958 

1959 


1 

lia. 

Rs. 

Rs. 

Rs. 

t 

! Rh. 

Rh. 

j lU. 

Paid-up Capital . - 

I,00.00,fX)0 

1.00,00,000 

1.00.00,000 

1.00.00,000 

1 

1 1,00,00,000 

1.00,00,000 

■ 1,00,00,000 

Reserv'ea 

40,91.955 

45,04,955 

47,59,007 

t 51,50.883 

j <>0,34.608 

<>5,04.752 

j 66,89,389 

Cash 

1,40,41.481 

2,30,82,003 

3,25.30,737 

1,92,28.711 

3.21.6-1.232 i 

2.91,98,535 

; 3,23,11,515 

Advances 

1,49,02,177 

2.84,35,051 

2,70.24,151 

i 4,41.61.017 

8,88,13.362 1 

7,86,80,437 

i 7,04,69,610 

Deposits 

8,20,84,084 

10,82,76,518 

j 13.84,69,270 

114.32.16,035 

117.40,.51,217 j 

16,45.06,924 

> 16,.*>2,41,843 

Investments 

(i,66,Gfi,927 

7.24,86,271 

: 9,54.09,437 

j 9,56.95,229 

: 9.06.63,1.58 1 

7,35,40,813 

: 7,84.04,602 

Not Profit 

9,02,582 I 

18,99,398 

19,25,662 

i 22.rw.432 

* 22.83,r.3s j 

16,28.640 

17,83,492 

Transferred to Gcnonil 



i 




i 

Reserve and other Funds 

2.50,000 

6,00,000 i 

5,25,000 , 

8,10.000 

1 8,1.5.000 1 

6,50,000 

' 10.26,153 

Shares of Profit to Govt. . •, 

6.00,000 

12,00.000 

12,00,000 

12.00,<XK) 

12.00.000 1 

7,00.000 

i 6.00.000 

Depreciation 

27,115 

39.804 

51,186 

93,268 

1,21.242 1 

1,27,933 

: 1.30..562 

Ctoied Forward .. 

15,183 

24,582 . 

15,244 , 

20,677 ; 

9.21.5 ; 

17,855 

15,194 


! 


STATE BANK OF SAURASHTRA 

Head Office: BHAVNAGAR 

Paid-up Capital ... ... Rs. 1.06.00,000 

Reaarve Funds ... ... Rs. 80,00,000 

Working Funds exceed ... ... Rs, 20,00,00,000 

Branches and Pay Offices all over Saurashtra- Safe Depodt Vault facilities 
are also available. Agency arrangementa at all important centres in India- 

All ^iWs of Banking btmntu ttaauctei. 

J. S. PARIKH, G. D. PURI, 

Chairman. Gmmd Manatef. 


STATE BANK OF TRAVANCORE 

(Fwmwly Travaneors Bank Ltd.) 


FOUNDED at TRIVANURUM in 1945. Dine- 
ton : P. Bhattachsryya (Chairman), Deputy 
Chief Officer, Depar.ment of Banking Operations. 
B«j«erve Bank of India, Trivandrum, S. Vaidyanatha 
Aiyar, T. A. Jrseph T. S. Kagavachi^, J. L. Bagga, 
Ag -nt, State Bank of India, Trivandrum, K. 
Sreenivasa Earayalar and Chakoia Lonappan Pain. 
DiioetQis* QuaOlleations : Holding in his own 
dtares of the face value of not less than Rs. 5,000, 


General Mnnager : D. R. Vedamuthu. Head Offlee: 
‘ Ana Cutcherry,’ ^in Road, P. B. No. 84, 
Trivandrum-1. Telephone : 2937. Telegram; 

“Trabauk”. Auditors : Messrs Varma & Varma, 
E. Venkatachalam Aiyer & Go. and Menon & Ayyar. 

CAPITAL : AuthMised : Rs. 2,00,00,000 in 2,00,000 
dhares at Rs. 100 eadb. lanMd and Snbsnllwd: 
Rs. 1,00,00,000 in 1,00,000, shares of Rs. 100 each 
fully paid. 








DoteUs of : Common form. Shares regis¬ 
tered ill joint names but not more than four persons. 
All signatures necessary in Transfer Deed. Verna¬ 
cular signatures accepted. Female vernacular signa¬ 
ture to be attested by a Magistrate or Justice of 
Peace. Shares cannot be registered with “ Either or 
Survivor clause. 

R^gbtratton Fee : Rs. 2 per deed. Certiflcatioii 
Fee : Rs. 2. New Certificate Fee : Ks. 2. 

Closure of Transfer Books : Books close for fourteen 
days immediately i)receding the Ordinary General 
Meeting in each year. 

Date of Accounts : Accounts are closed as on 31st 
December and submitted in March. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and on a poll every member 
present in j)er8on or by proxy shall have one vote 
for every share hold by him. 

Analysb 


State Bank of 

Objocts : Banking buiEdness of :every description 
including Foreign Exchange. 

The name of the Bank has been clianged to State 
Bank of Travancore from Travancore Bank Ltd. 
in 1960 and has become a subsidiary to the 
State Bank of Imiia from 1-JL~1900. 


Balanee Sheet as pa Sist 1950 


Ks. 


R». 


Capital ..1.00,00.000 Cash .. 1.79,8S.897 

Onoral Ro8€m*vc . 2r»,97,(K)0 Investments ..3,24,40.403 
Coni. He.<ii*rvo .. 2.7r>,0<K) Advances ..3,60.14.161 

Deposits .. 6,97,0S,20I Block Account 69,795 

LiabilitU^H ..2.08.55,807 Liquid Assets ..1.76.23.089 
Profit & Loss a/c. 2,00.337 


'lotal 10,37.30,3ir> Total 10,37,30,345 


Of Working 


Year r/tids 3Ist Dec. 



! 1953 

1954 

1955 

I95C 1 

1 

1957 : 

19.58 

1 

1959 


i Rs. 

Ka. 

Ra. 

Ha. ) 

Rs. ; 

Ks. 

Ks. 

Paid-up Capital . . 

. . j 1,90.00.000 

l.OO.OO.CKK) 

1,00,00,000 

j 

i.oo.tKi.mx) i 

l.(KMK),000 = 

1.00,00.000 

I.<X>.00.000 

Ilcaorvo Fund 

13,75.000 

15.50,000 

17.55,tHXI 

19,95,000 

22.92,000 ' 

24,97,n(K) 

26,97,000 

C/ontingent K^wiorve 

6,00.000 

6,25,(K)0 

6,25,000 

6,25,090 

6,2 5,(KH) 

2,75,000 

2,76,000 

Doposita 

.. 3,77.35,214 1 

4.39.09,022 

4,76,69,734 

4,65.54,397 i 

6,05,47.750 : 

6,60,35,951 

6,97,08,201 

Inveaimonta 

., i 2,33.55,727 

2,65,50,234 

2,55,69,330 

2,60,31,753 ! 

2,44,11,75.5 

3.02,06.469 

3,24,40,408 

Advance A 

. . 1.63,53,097 

2,21,57,220 

2,51,57,184 

2,63.81,270 

3,33,59,830 : 

3,20,94,611 

3,56,14,161 

Cash 

.. 1,11,05,036 

98,90,298 

1,10,44,470 

97.25,486 

1.75.2S..S80 . 

1,78,82,701 

1,79,88,897 

Net Profit 

6,04,961 1 

6,11,040 

6,19,965 

I 7,01,463 . 

7,82,568 

7,23.901 

5,25,016 

Amount tran-sferred to : 


1 



’ 

1 


General Jieserve 

1.75,000 i 

1,75,000 ! 

' 2,05,(KK) j 

1 2.40.000 

2,97,000 ' 

2,05,000 1 

2,00,000 

Contingent Itesorve 

50,0iJ(^ , 

25,<KK) 

25,000 





Taxation 

2,00.000 1 

1,25,000 

4,00,000 j 

4,90,000 j 

7,00.000 ; 

3,od,(K)0 ! 

4,’50.000 

Dividend 

.. i 2,50,000 1 

3,00,000 

4,00,000 

4,00,0(M) 1 

5,W),000 ' 

5,00.000 

5.00.000 

Do. Kate % p.a. 

2i i 

3 

4 I 

4; 

^ 1 

5 

5 

Carried Forw ard .. 

.. , 92.592 1 

93,631 

1 43,597 

45,060 1 

5,628 1 

19,529 

2.00,337 

Prices of f Highest 


19* 

1 19* 

19} : 

17-19 i 

26 35 

28-4)0 

BharM \ Lowest 

..' lOi 

12* 

1 13* ^ 

• 1 

15-00 ; 

15-75 * 

22-76 

1 


THOMGOS BANK LTD. 


iKOORPORATED in December 1942 in 

KEbAtA STATE. DiNeton: T. Sundsram 

Oieifciiir, L. Narayanan Chettiar, b.sc. and 

S. P. RamaswBmy Iyer. DUvetOM* QlUlIfieaUonB : 
Holding of 100 sharee.' Sattetuy : H. S. Kriahna- 
nramy, M.a., b.l. BMid Offloe : Srinivasa Bhavan, 
Main Road, Trivandmtft. Tel^rams: “ Thomcoa 
Triephone: 274. Auditors ; MM. Suri A ('o. 

CAPITAL: AathorSod : Rs. 20,00,(XN) in 2,00,000 

‘diarM 'of Ba. 10 eaoh! lamed and flidMeribod: 
10,«6,0i90 «i<^^,00,000 shiute ot Be. 10 eaob. 


CaUed-up : Rs. 5,IX),000 in 1,00,(KX) shares 4^ Rs. 5 
each. 

Capital History : In March 1944, the authorised 
capital was increased to the present figure from 
Rs. 5,00,tXX) by the creation of 1,50,000 Ordjinary 
shares of Rs. 10 each, out of which 50,000 shares 
of Rs. 10 each (Rs. 5 paid) were issued on a 
pro rata basis. 

Transfer, Detalb ot : Common form. Shsns can 
be registered in joint names with “ Either or 
Survivor ” olause. RefMiatioD : Rupee One per 







Thomeos Bftnk Ltd*—(conid.) 

tianafer. Split Fee : Rupee One per certificate. Fee for 
New Certificate ; Rupee One. 


industry and trade and to transact general Banking 
business of every description. 


Voting Rights : One vote for every share bolcl 

Accounts and Dividends : Accounts are made up 
yearly as at 31st December and submitted in 
February. Dividends are paid free of laoomo-ta.v. 

Closure of Transfer Books : Transfer books dost* 
20 days prior to General Body Meeting. 

Objects and Activities : The Bank wa started under 

the supervision of Mr. A. V. Thomas, to finance 

Analysis of 


Balance Sheet as on 

Rs. 

Capital .. 5»00,000 

Reserve .. 2,08,038 

Deposits .. 10,SS,812 

^>undry Liabilities 4,01,001 


Total .. 22.35,451 


Working 


31st December 1957 

Rs. 

Cash .. 1«25,025 

Investments .. 7,47,002 

Advances 9,18,105 

Block Account .. 14,044 

Profit A Loss a/o. 2,90,025 

Other Assets 1,40,650 


Total .. 22,35,451 


Tear ends SJtet Dec. 



i J951 1 

1 

1952 

1 

1953 

I 1954 

1955 

1956 

1957 


; Ks. 

Ka. j 

Rs. 

I Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


.5,00,000 ' 

3,00.000 

i 5.00,000 

i 5,00,000 

i 5.00.000 

5.00,000 


1.90,553 ; 

1.1»9,00(i 

2,03,224 

! 2.05.042 

! 2,06,640 

2,08,038 

Depoaita 

Iiiveatineiits* 

5l,(i.33ti 

49,10.704 

49,48,673 

' 30,29.884 

f 17.36,277 

14,82,866 

10,36,812 

s.ls.r.90 . 

8.1 

8,53,408 

i 6,81,377 , 

6,60,377 

1 7,47,002 

7,47,002 

Advani'os 

35,47,099 

31,4(i.252 

32,54,291 

23,61.161 : 

13,01,393 

! 12,37,560 

9,18,105 

Net Profit 

' 26, lvS3 • 

5,531 

3,227 

4,695 

—1,53,962 

-<^3,980 

—87,143 

Depreciatii iii 

! 7,072 i 

4,9.54 1 

4,950 

2,464 

2,831 

! 3,324 

2,560 

Taxation 

! 

9,000 1 


.. 

! 

1 

• • 

Amount transferred to : 
Keaervo Fund .. 

1 : 

( 6,200 i 

4,000 j 

1,200 

1,500 

• • ! 


• a 

Carried Forward .. .. 

1 8,407 ; 

9,938 1 

11,965 

15,060 

— 1,38,902 

—2,02,882 

—2,90,026 

Prices of / IDgheat 

! U > 

H ! 

H 

' 1* 

1 

Ij 

If 

Shares \l.AOwest 

1 i 1 

1 

i I 

1 

1 

1 

i 

J 

I 


THE TRAVANCORE FORWARD BANK LTD. 

{Sf € Adtcriiitevi^eni also) 


FOUNDED in 1929 at KOTTAYAM in Kerala 
State. DirootMS : K. M. Ghorlan, (Chairman), 
M. C. Varugis, b.a., b.l., Dr. T, S. Tboniae and 
K. I. Mathew, b.a., b.l. Seentsry ; D. M. Savwr, 
M.A., c.a.i.b. (London). Dy. Secretary : M. M. 
Mathew, b.com. IMreetors’ Qoalifleatioiis: ..HoVl-, 
ing of shares to the face value of Ks. .~).000. 
Head and Regd. Offlee ; Kottayam. Telegram: 
“ Forward Telephone: 539 and 644. P. B. No. 8. 
Auditors : Cheriyan and Cherij^n, OteiSteted 
Accountants. ' ’ 

CAPITAL : Antboilll^ : its Ji6,00,006 in 5,00,000 
shares of Rs. 10 airf itaisortted: 

Bs. 25,00,000 in 2i()^o6o diiuw of Bb. 10 each. 
Paid-up : Rs. 15,00,000 in 50,000, of Rs. 10 
each fully paid up and 2,00,000 shares of Rs. 10 each 
.(Rs.5 called up). 


Capital History : In May 1944, the Authorised 
Capital was increased from Rs. 3,00,000 to 
Rs. 25,00,000 and the Issued Capital from Rs. 1,50,000 
to Rs. 5,00,fX)0. The Bank issued 35,000 Ordinary 
shares of Rs. 10 each out of the unissued capital at par 
payable in full on application. The shares were issued 
to thre exiatitig dbarebolders in the proportion of 7 new 
shares for every three shares hold, as on I5th June 
1944 and the last date of application was 26th ^une 
1944. In 1946, the Issued and Bubscribcd Capital was 
raised from Rs. 5,00,000 to Rs. 25,00,000. The Bank 
issued 2,00,000 Ordiiuu^ shares of Rs. 10 (Rs. 5 paid 
up) at a premium of annas 8 per share. The shares 
in the Ist instance were offered to the existing share¬ 
holders in the proportion of 4 new shares for every 
share held as on 10th February 1946. 

TfBillbMr# Dafalli at : Common form. Fee for 
Rsgtitratioii : Re. 1 per dead* iDite of Aoeounti; 
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UNION BANK OF INDIA LTD. 

Adv&rtUemei/U 


FOUNDED in 1919 at BOMBAY. Directors : 
K. R. P. Shroff (Chairman), Devji Rattonsey, 
Balkrishna Harivallabhdas, Jal H. Mehta, Ratilal 
Nathalal, P. S. Mistry, GopaJdass TooJaidass. 
Ratansi Mulji and H. K. Vi^sauji. General 
Manager: F. K. F. Nariman. Dy. General Managers : 
D. A. Bijoor and S. D. Pardiwala. Manager 
(Foreign Exchange) : R J Anguo. Manager 
(Branches) : S: R. Sasliital. Regd. & Head Office ; 
70/72, Apollo Street, Fort, Bombay-1. Telegram: 
“Unionbank”. Telephone: 253831/34. Post Box 
No. 253. Auditors : Messrs. 8. B. Billimoria & Co. 

Local Branches : K tlf^adevi Koul. Katha Bazar. 
Maiidvi, Abdul R^diman Street, Bhat Bazar, 
Princess Street, Zaveri Bezar, Mulund, Opera House, 
Pe<ldar Road. Bandra. Goregaon, Thatia, 
Bhuleshwar, BvcuILl Null Bazaar, Sion, Dadar. 

Up-Country Branches : Alunedabad, (Dhanlaxmi 
Market atid M ineck Oliowk), Bhaynagar. Baroda, 
Calcutta (Clive Row and Ezra Street). Cochin. 
Delhi ((’handni Clmwk, Chawri Bazar and Karol 
Baug). Dhoraji, Hyderabad (Dn,), Jamnagar. 
Jetpur, Kozhikode. Kanpur. Madras, Madurai, 
Poona. Rajkot, Surat, Veraval, Vijayawada. 
Coimbatore, Bangalore, Combay, Porbandar. 


submitted to the Bank for conversion into 
35 shares). 

Caidtal History : In 1923, the capital was reduced 
from Rs. 5,00,00,000 to Rs. 1.50,00,000 by reducing 
the nominal value of each share from Rs. 50 to 
Rs. 15 and in 1925, the capital was again reduced 
from Rs. 1,50,00,000 to Rs. 50,00,000 by reducing 
the nominal value of each share from Rs. 15 to 
Rs. 5. In 1949, the Authorised Capital was increased 
from Rs. 50,00,(KX) to Rs. l,00,fK),000 divided into 
20,(X),000 shares of Rs. 5 each. On btli January 
1958, the Bank issued 4,(.X1,0(XI shares of Rs. 5 each 
at par on a sum of Rs. 20,00,000 in the proportion 
of I new share for every two .shares. 

Transfer, Details of : Common form. Shai’es 
registered in joint names. . Registration Fee : Half- 
anna per share. Accounts made up yearly to 31st 
December. Meeting : Marc'.h/April. 

Closure of Transfer Books : Books close about 25 
days prior to General Body Meeting. 

Objects and Activities : General Banking f)usine6s. 


Balance Sheet as on Slat l>oeember 1959 


Safe Deposit Vaults : Union Bank Building, 
Dalai Street, Fort, Bombay ; Bhat Bazar (Bombay) ; 
Kalbadevi Road (Bombay); Bandra (Bombay); 
Goregaon (Bombay) ; Pcddar Road (Boraliay) ; 
Mulurid (Bombay); Veraval and Rajkot. 

CAPITAL: Authorised? Rs, 1,00;00,000 in 
20,00,000 shares of Rs. 5 each. I»ued, Subscribed 
and Paid-up : Rs. 60,00,000 in 12,00,000 shares of 
Rs. 5 each fully paid up. (70 coupons not 

Analysis of 


Kfl. 


Ks. 


Paid-up Capital 60,(X),000 Otth . . 4,&l,e0,62H 

Kaaerve Funds.. 47,00,000 luv^stmenU .. 7,3CJ>9«08o 

IJorrowinga from Advances .. 20,57,77,814 

Banks .. 10,OO.lXX) Block Account , 51,62,675 

Depoeiis .. S^»17,42,445 Liquid Assets 10,11,1.3,364 

Sundry Liahilftiet 9,66,40,774 . ' 

Profit & Loss a/c. 7,81,247 


Total *;4d,08,78,466 


Totol .. 43,08,73,466 


Working 


Tear ends 3Jst Dec, 


! 1953 

! j 

1964 

wistf' 

.4 ' \ 



1958 i 

1969 . 

1 1 

1 { 

Ka. ': 


. 1 
• ♦ 

Rs. 1 

Rs. 1 

1 

Ra. 


Paid-up Capital .. 

Kesorvo Fund 

Deposits 

Net Profit 

Depreeiation 

In vestments 

Advances 

Cash 

Taxation 

Amount transferred to: 
ileservo Fund .. 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


40,00,000 
31,50,000 
6,78,00,533 
6,79,090 
28,294 I 
2,80,75,845 , 
3,06.34,018 I 
72,45,595 • 

1,00,000 • 

Wj . f/. ' I 

"'-r;6C;00e 

50,000 



40,00,000 
33,00,000 
5,88,e6J?78 
6,75,648 
16,623 
2,34,30,580 
8,83.74,697 ' 
- 74,37,722 
1,15,000 

1.50;060 

.50,0(X) 

fy'T 2,75,000 ! 

61 

f,75.874 

' ■ ‘ ■ 7' 


40,00,000 

88^00,000 

9,10,74,445 

9,45,364 

42,829 

2,94,90,055 

5,50,26#29 

1,40.41,608 

1,75,000 

2.00;000 

50,000 

3,00,000. 

1,96,231 

7 


40,00,000 
87J10,000 
13 ^ 7 » 58 # 134 , 

3,48,i9!48l ^ 
8,70jn,705 
i,90,65i987:. 
2,25,000 

2,50,000 
1,25,000 ! 
3,50AXK) 

L 8} 

t 1,80,787 

4 


40,00,000 
i 40,00,000 
20,73^ W??3 
14,71,543 i 
87,085 
0 , 00 : 94,404 
10;40t«7;82S 
Oi80,e3U»i I 
4j00,000 ! 

2,50,000 
1,50,000 ! 
3,52,000 ' 


1,50,1 
7-80 
6-4>5 


60,00,000 
i 43,00,000 
;24,62,29,627 
I 14,76,220 
I 1,56,789 

I 6,05,31,777 
115,77,96,161 
I 3,47,37,888 
! 4,00,000 

3,00,000 
60,000 
3,96,000 
8 | 

1,14,562 
1' ft^8 
7-12 


60,00,000 

47,00,000 

32,17,42.445 

24,27,669 

•2.17,619 

7,36.69,085 

20.67,77.8X4 

4,61,60,628 

t7,66.90; 

4.OO.O0O 



• IniidudM repah. to Iftanking Compiita^'a 
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THE UNION BANK 
OF INDIA LTD. 

(Estd. 1919) 

Head Office; 

UNION BANK BUILDING 

70-72, APOLLO STREET, FORT, BOMBAY. 1 



Authorised Capital 
Issued, Subscribed and Paid-up 
Capital 

Reserves and other Funds 
Deposits (as on 31-12-1959) 


Rs. 1,00,00,000 

Rs. 60,00,000 
Rs. 47,00,000 
Rs. 32,17,42,445 


Breaches in all important trade centres in India 
and Correspondents all over the world. 

Our Cumulative Deposit Scheme helps you 
accumulate savings in easy monthly instalments 
and earn thereon 4% Compound Interest. 


Com|dete Baalcing Business 
inchtdsag FOREIGN EXCHANGE transacted 




F. K. F. NARIMAN 

General Manager 
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UNITED BANK OF INDIA LTD. 

{See Advertisement also) 


FOUNDED in 1950 by an amalgamation of the 
Comilla Banking Corporation Ltd., the Comilla 
Union Bank Ltd. and Hooghly Bank Ltd., with the 
Bengal Central Bank Limited. Directors : Dr. N. N. 
Law (Chairttum), Sir C. B. Mehta, Kt., M. J. 
Vaidya. B. N. Chatnrvedi, Nawab Sir K. G. M. 
Faroqui, S. Oapta, T. S. Santhanam, J. M. Dutt, 
N. r. Datta, n.L., Dr. S. B. Dutt, m.a., b.l., 

Ph.i). (Econ.), (London), Bar.-at-Law, K. C. 

Das and B. K. Dutta {Managing Director). 

Secretaiy : A. K. Roy. Directors’ QuaUllcattons : 
Holding share.s of the nominal value of Rs. 5,000. 
Registered Office: 4, Clive Ghat Street, 3rd 
Floor, Calcutta. Telephone: 22-1611 (10 lines). 
Telegram : “ Giumofice ”. Auditors : Ray & Ray. 

CAPITAL: Authorised : Rs. 4,00,00,(XX) in 
5,00.000 shares of Rs. 20 each and 30,00,000 

sliaiv-s «»f Rd. 10 eacli. Issued : Rs. 3,25,()0,0(X) in 
4,94.8r)0 shares of Rs. 20 each and 22,60,300 shares 
of Rs. 10 each. Subscribed : Rs. 3,17,84,490 in 
4,90,012 .shares of Rs. 20 each and 21.98,425 shares 
of Rs. 10 each. Galled and Paid-up : Rs. 2,68,43,617 
in 4,90,012 sliares of Rs, 20 each called at Rs. 10 
per share, 21,98,425 .share.s of R.s. 10 eacli. 
calls in arrear: Rs. 40,723. 

Transfer, Details of : Common form or special form. 
Fee for Registration : Ks. 2 per deed. Fee for Split 


or New Certiileate : Rs. 2 per scrip. Closure of Trans¬ 
fer Books ; 15 days prior to Qenetal Body Meeting. 
VbtUlg Rights : Every mendber is entitled to one vote 
by show of hands and upon a poll every member is 
entitled to one vote for every Rupees five contri¬ 
buted by him' to the Paid-up Capital. Date of 
Aeoounts : 3l8t December. Meeting in A])ril/May. 

Oblects and Activities : This Bank was formed by 
the amalgamation of the Comilla Banking Corpora¬ 
tion Ltd., The Comilla Union Bank Ltd., The 
Hooghly Bank Ltd., with the Bengal Central Bank 
Lt(L, whose name was char^ged to the present one for 
the purposes of this amalgamation. A number of 
branches of these banks have been merged und they 
have now 106 branches throughout India and 
E. Pakistan. The Bank transacts all the business 
transacted by the amalgamating companies. 

Balance Sheet as (m Slst l^ccemlKT lOoif 

Re. Rr. 

Capital .. 2,68,43,647 Cash .. 5,81,64,277 

Kcsitvc’ Fund .. 83,70,000 Investments ..17,65,82,708 

Ooposits .. 47,68,Advances ..27,51,59,161 
SsiQndry Liabilities 9,41 »74,088 Block Account . 62,98,842 

IVofit & Loss a c. 13,20,381 Liquid As-sets .. 9,13,22,782 

Total ..60,75,27,770 Total ..60,75,27,770 


Analysif of Wo^Ung Year ends SUt Dee, 



1063 

1954 

1955 

1966 

1957 

1958 

1959 


Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

■ 

Ks. 

Rs. 

Paid-up Capital .. 

2,69,42,950 

2,66.36,100 

2,66,.55,626 

2,66,55,625 

2,66,56,685 

2,68,03,596 

2,68,43,647 

Reserve Funds .. 

1,04,00,000 

68,00,000 

70,95,000 

74,10,000 

77,35,000 

80,80,000 

83,70,000 

Deposits .. .. 

28,93,32,831 

13,34,18,206 

■30,47,79,053 

3l,2e;71,405 

33,90,99,920 

[98,36,44,747 

49,63,97,58] 

47,68,19,054 

Investments 

14,60,82,627 

14,41,46,289 

13,91,19,708 

12,24,71,809 

15,48,09,128 

17.65.82,708 

Advances 

I3,34,0l,fi9 

13,80,83,251 

16,73,42,105 

20,17984^682 

23,55,74,088 

27,63,78,423 

27,51,59,160 

Cash 

4,00,78,392 

5,22.26,701 

4,02.74,656 

4,25.99,402 

11^1i.09![> 

5,87,00,928 

6,06,40,468 

6,81,64,277 

Net Profit 

12^07,228 


- i4S6],418 


14,14,772 

14,28,839 

Taxation 

1,72,000 

2,46.000 

3,60.000 

4,40,000 

4,02,000 

• 

Depreciation 

Amount transferred to : 

3,84,205 

3,97,596 

4,65;;337' 

4,48,782 

6,80,410 

7,01,006 

4,33,576 

Reserve Funds.. 

2,42,000 

2,61,000 

2,95,000 

3,15,000 

3,25,000 

3,46,000 

2,90,000 

Other Funds . ,j 

Dividend 

.* 7 j 



7,99,083 

7,99,379 

7,99,669 

7,*99,699 

7,82,698 

11,38,817 

Do. Kate % p.a. .. ' 

3 

3 

3 

3 

3 

3 

*4*80 

Carried Forwanl .. ’ 

i 1,54,287 

1,52,753 

1,69,796 

1,73,148 

1,77,463 

1,81,642 

1,81,666 

Prices of f Highest 

1 ^ 

4| 

H 

'if 

4*81 

4*76 

5*19 

, Shares \Loweet 

1 

3* 

44 

4| 

4*00 

4*00 

4*60 


♦ Subject to tax. 
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MORE FOREIGN EXCHANGE 
FOR THE NATIONAL PLAN 

Extensive International trade is essential for 
the development of national economy. A 
country's foreign trade largely depends on 
efficient banking service. 

With a network of correspondents at all 
Important trade centres of the world the 
United Bank Is equipped to render adequate 
service and give axptrt guidance In matters 
of foreign trade. 


United! Bank 
of India Ltd* 


HEAD OFFICE: 4, CLIVE CHAT STKBBT. CALCUTTA.1 

106 Branches all over 
India and Eastern Pakistan 




Foreign Agents and Correspondents In : 

tJ* K*. S* ^^ustralia^ Canada^* France 
Belgium* Hnliand, Germany, Nnrvira/, Sweden 
Switzerland, Italy and Japan 


0p:0^04HH>O0lHNHHKKHHH>O<HHH>0<HH><HHHHKKKHHF 







united commercial bank ltd. ' 

{See Advertisement also) 


FOUNDED in 1943 at CALCUTTA. Directors : 
6, D. Birla {Chairrmn)^ Iswari Prasad Goenka 
{Vice-Chairmai})^ Madanmohari R. Ruia {Vice-Chair'- 
man), Ananta Churn Law, Gol)ind Lull Bangur, 
P. D. Hiniatsingka, R. L. Nopany, Moliaiilal L. Shah, 
BKahadeo L. Dahanukar, Motilal Tayniriah, Yogindra 
N. Mafatlal, G. D. Kothari and T. S. Rajam. General 
Manager : S. T. Sadasivan. Deputy General 
Manager : R. B. Shah. Registered Offlee & Head 
Office : 2, India Exchange Place, Calcutta-l. 
Telephone: 22-3383 (4 linos). Telegram: “ Gemuoo- 
bank Auditors : G. P. Kapadia k Co., K. N. 
Gutgutia & and Ray & Ray. 

CAPITAL: Authorised : Ks. 8,0<),()0,000 in 8 lakhs 
shares of Rs. KK) each. Issued and Sabscribed : 
Rs. 4 ,()()() in 4 lakhs shares of Rs. 100 each. 
Paid-up : Rs. 2,uv.X),<KK) in 4 lakhs shares of Rs. 100 
per share of which Rs. 50 per share has been paid up. 

Capital History : In December 1944, the 
Issued and Subscribed Capital was increased to 
Rs. 4,00AK),(KKj by the issue of 2,00,000 shares of 
Rs. 100 each at par to the existing shareholders in 
the pro]>ortioii of one new share for every share held. 
On 1st April 1947, the Authorised Capital was 
increased from Rs. 4 crores to Rs. 8 crores. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. Ail signatures on transfers 
n0ces.sary. Vernacular signatures to be attested 

Amdyiis € 


by a Magi.strate or J.P. Registration Charges : 
Re. 1 per deed. New Certifleate : Re. 1. 

Closure of Transfer Books : Books (dosed 2o days 
prior to the General Body M(^oting. Date of 
AoooUDts; Acoounts are closed as on 31st Dccombor. 
Date of Meettng : April. Dividends paid tax-free. 

Objects and Activities : All kinds of Banking 
business. 

Baluoe Sheet as on Gist Dc^cember 1959 

Rs. Rs. 

Capital .. 2,00.00,000 Fixed As.scts .. 1,44,40,217 

Reserve Fund . . 1,75.0U,(HX> Bills, l^mns, otr. 50,25,27,010 
Deposits .. 96,67.88,4.12 Investments in 
Sundry LiabUities44,78,()5,026 Govornment & 

Profit a Loss a/c. 23,04,(H>6 other Seciiritii's 40,78,53,480 

Customers liabi¬ 
lities for ac¬ 
cept aiices (per 
contra) .. 20,53.17,067 
Bills receivable 
^ being bills for 
. ,J|>olioctiun (j)er 

contra) .. 9,35,00,542 
Other Assets .. 125 

Xoii-Banking As- 
w'trt (bund and 
Building) .. 9.09,470 

rjash k Balance 

with Ikinks .. 10,09.71,037 

Total ..1,45,44,58.1.54 Total . . J.45.44..58.154 


Working Year ends 31st Dec, 


Paid-up Capital .. 
Reserve Fund 
Deposits 

Cash and Ikmk .. 

Net Profit 
Investments 
Advances 
Taxation 

Amount transferred to ; 
Reserve Fund .. 
Other Funds 
Depreciation 
Dividend 

Do. Rate % p.a. 
Oarriod Forward .. 
Prices of /Highest 
Shares \ lowest 


1953 

I Rs. 

2,tX),<J0,O0O 
80,00,000 
37,72,4H,;4y 
6,85,76,514 
23,01,201 
i 17,88,^,386 
19,78.92,<K16 
I 9,50,000 


1954 
I Ra. 

\ 2 , 00 , 00,000 
I 86,ri0,000 
i40.42-IH.221 
! 6,(»7,72,276 
; 31,<»e,404 

117.15,78,018 
124,04,49,582 
I2,.'50,000 


19.55 

R,. 

i 2,00.00^000 

; 95,00,000 

I 49.08,24,3m 
' 0,21,10,180 
36,69,037 
!22.1S,'n,492 
127,59,19,172 
14,00,000 


! 19.50 

I Ra. 

i 

i 2,00,00,000 
i 1,1.5.00,000 
!82,l4i7.5.588 
i 7,50,88,086 
50,51.669 
1848/17,160 
38,45,32,128 
16,00,000 


19.57 

lU. 


1958 

Ra. 


19.59 

Ra. 


i *,00,00,<K»0 ' 2,00,00,(HK» i 2,00,00,000 
14^,00,000. 1.48.00,««»0, 1,7.5,00,000 
61,07.14.655 ; 78,27,97,51(1: 9«,«7.8s, (32 
i 8,28..39,.588 I 8,38,86,353110,09,71,637 


5,00,000 

6,50,00^ 

8450.6664; 

l,^J»d0D0 

! fi.26,731 

8,00,000 

6,44,130 

10,00.000 


1 i 6,V5,842 
' 14,00,000 

4 

5 

H 

7 

.! 9,52,320 1 

1,08,725 

27,761 

67 

42 

i 

29,420 

481 
34 ! 

‘ ! 

‘2 

1 1 



I 59,70,013 
ilO.M.'M.MW 
137,69,08,862 
18..50,000 

19,00,000 

6,64,805 ' 
16,00,000 i 

49,432 ! 
61-50 ! 
53-00 I 


45417,065' (50,41,998 

35,62,80,955 ((t.78.r.3,4K0 
45,15,04,3.5» 56,25.27,61^ 
9,00,000 i 


14,00,(K)0 

7,91,216 

1.5,00,000 

n 

62,098 

69-50 

.58-80 


27,I8».000 

11,45,818 
22,00,008 

11 

1,04,096 

70-06 

00-06 
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UNITED INDUSTRIAL BANK Lm^^ • ^ 


FOUNDED ill 1940 Ht CALCT7TTA. Dbeeton: 
J»du Nath Roy {Chairm'in), Dr. Satya Chum Law, 
Gajraj Sarawgi, Priya Math XriibnadM Roy 

and Baijnath Tapuriah. General Mnnager: V. 
G. Pai. Registered Office ; 7, Wolleeley Place, 
daloutta-l. "P.B. "No. 534. 'telegrams': “TJnind- 


banh. ” Telephone: 23-3481-3482. Audltoni': 
Messrs. Lovelock & Lewes. 


CAPITAL : Authorbed : Rs. 75,00,000 in 75,000 
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THE UNITED COMMERCIAL BANK LTD. 

Head Office: 2, INDIA EXCHANC5E PLACE, CAI.CUTIA 


Authorised Capital 

Rs. 

8,00,00,000 

Issued and Subscribed Capital 

• • 99 

4,00,00,000 

Paid-up Capital 

99 

2,00,00,000 

Reserve Fund 

• ■ 99 

1,75,00,000 


IN INDIA 

IN PAKISTAN 
IN BURMA 
IN MALAYA 

IN COLONY OF SINGAPORL 
IN UNITED KINGDOM 
IN COLONY OF IIONC KOM; 


RHAVCHES: 

: In all Cities and 'l own^ rioniiri^rcial and Indtistri«I 
importance 

In C^hittagons, Karachi 
In Rangoon, Moulmein, MandHia\ 

Penag, Kuala Lampui, Klang 
: Singapor#*, Seragoon Road 
London 

Hong Kong, Kr>wloon 


Agenta and correapondenta throughont Che World. \ 

Provides every Banking facility. | 

(;. I). BIRLA S. T. SADASIX’AN I 

Ch/iirman. Generfll Manager. I 




THE VYSYA BANK LIMITED 


CBtablfthed i IfM] 


[A $ch«dul«d Bank 


Heod Office & Central Office : 489, VYSYA BANK BUILDINGS, AVENUE ROAD. BANGALORE CITY 

Capital Authorised, Issued & Subscribed .■ Rs. 20,00,000 

Capital Called-up R Pald^p . Rs. 11,07,940 

Reserve Fund (as on 31*12-1959) . Rs. 3,38,000* 

Deposits axce^ (as on 3l-l2-fN9) .• Rs. 1,84,07,000* 

Total Resources exceed (as on 31-12-1959) ■ • Rs. 2,27,82,000* 

SAFE DEFOSIT LOCKERS of various sizes are available at reasonable rates at Head Office, Bangalore - 2 

THBIB YBARS CASH CBRTIFICATES lwuad<—Ifitarast ylald approvimataly works to S% p.m. 

BRANCHES 

BANGARAKT flULBAGAL KADUR OAVANCBAE HiNDUPUR 

CHINTAMANI BELLARY MYSORE KOLLEGAL MARKAPUR 

KADIRI CHITRAOURGA CHICKBALLAPUR CHICKPET (B’LORE) 

Madras Branch : 268-270, NETHAJl SUBHAS CHANDRA BOSE ROAD 

DIRECTORS 

Sri YADALAM S. GOPALAKRISHNA SETTY {Chairman) 

Sri KOTA S. KAMAKSHIAH SETTY Sri MEDA KASTURIRANGA SETTY 

Sri M. L. MANJANATHA SETTY „ . Srt R, L, lATYANARAYANA SETTY 

Sri RATTEHAlLf M. RAMAPPA ^ Srf K* VENKATASUBBA SETTY 

Sri V. ANANDAKRISHNA CHETTY * ' * M»|o/0. I^XRAYANASWAMY CHETTY 

RAO SAHIB OONTHI BHEEMAIAH SETTY 

All klnda of Banking Bnalneatl traaaacted- 

’ ■> J.SOTmVANlWXVANA CHETTS') teturid Managtt 

* Figum ara iubjact to audit. 
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United Industrial Bask IA4.^contd,) 

Rs. 28,02,945 in shares of Jls. 1<K» each called 

up at Ra.- ?5 on each. LejtJi culls in arrears; 
Rs. 48,305. Af/(f (‘afls in advamuf: Rs. 38,860. 
Add forfeited shares ; Rs. I(K). 

Capital History l Originally the Authorised, Issued 
and Subscribed capital of the Bank were Rs. I crore, 
Rs. 50 lakhs and Rs. 21,37,3< H) respectively. During 
1941, a further 280 shares of Rs. lOO each were 
Subscribed and f’aid"U{> capital st(H)d at Rs. 10,23,325 
ill 21,015 sliarc^ called up at Rs. 75 each and 44 shares 
of Rs. 50 each. In 1942, the Subscribed capital ros(^ 
further to Rs. 2I,78,9<M) and the Paid-up capital to 
Rs. 16,31,925 by a furtlier 84 shares of Ks. J(K» called 
up at Rs. 75 and 40 shanks at Hs. 50 each. In 1943, 
a further 9(K) shares were subscribed and the Bub- 
scribed cajiital rose to Hs. 22,f>8,9(X>. 434 shares were 
railed up at Rs. 75 cadi and 400 shares at Rs. 5<.) each 
and the Paid-up capital was raised to Ks, 10,87,775. 
Ill 1944, the Paid-up capital was Rs. 18,14,175 in 24,189 
shares of Rs. 1(H» each at Rs. 75. 1945 marked a 

further increase in the Paid-up capital by Rs. 8,04,75(K 
During 1940, the Authorised (‘apital was der^reased 


to Rs. 75 lakhs from Ks, I ),(•<),(K)0 and the Issnec 
capital from Rs. to Rs. 37,50,IK^. 

Transfer, Details of : Common form. Registratiofl 
Charges : Rs. 2 per deed. 

Closure of Tiansfer Books : 7 days pric»r to the 
(lorieral Btnly Meeting. Accounts : Ytnirly on dlst 
December. Meeting in May. 


Objects and 

liiisiiiesK. 

Activities 

: All kinds 

of Hanking 

Balance Sheet on 

.'UhI DiTomhor 

I UtV.l 


Hs. 


Hs. 

tjapital 


(lahilt 


ReH€»rvf* Kiiinls. . 


TllvestTuellt^t 

i7,2i»,:i79 

DepositH 


Advances 

. . 1,07,<M),777 

Sundry IJnlnlitir « 


BIfick .\r(jttiin! 

T.-i.sun 


Liquid .\ns«*ts 

4.'»,:i9,749 



Prtifit A Ijosh ii 

H8,878 

'J'onil 

iM6,oi>,5n2 

I'otal 

. . LMd,02,r)92 


Analysis of Working Vt'ar md/t SUl I hr. 



f 

1953 1 

19.54 

195.5 

19.50 

19.57 

1958 

1959 


Rs. ! 

Hs. 

Hs. 

R«, 

Hk. 

Hh, 

Hk. 

Paid-up Capital .. 

28,02,945 ! 

28.92,945 

28,02,94.5 : 

28,02.945 

28,02,915 

28,02,945 ' 

2M,ir2.945 

Heaervo Fnnd« 

3,60,0(H» ' 


:{,«o,ooo 

3,70,000 

3,72,o(M) 

3,72,000 

3.72.0<Ml 

Deposits 

1,21,14,990 

1,19,12,323 

1,96,83,804 

l,2(),(K),536 

!,4N09,ii!4 

1.36,23,519 

1,43,15,865 

Adv^knew* 

S9,31,840 , 

1,03,23,613 

97,33,701 

99,02..527 

1,01,48.158 

1,01,58,021 

1.07,90,777 

Uiveatmenta 

.*>4,08,742 

.">4,01,742 

.57,20,899 

58,93,087 

58,92,907 

58,91,107 

17.29,;i79 

CVish 

IH.*i3,r>83 ' 

19,90,982 

14,84,462 

19,67,119 : 

I7,.5H.9.5« 

I0.42,04ii 

13,77,!MI 

Net Profit 

. : t7,8S7 , 

-32,745 

22,022 

47,190 , 

7,081 


!»2.985 

Depreciation 

. i 11,657 


9,734 

7,830 1 

s,550 

7,410 


Taxation 


,, 


I 




Amount transferred to : 
Reserve Fund .. 

9,mK)! 



jo.owj 

2,*i00 



Dividend 



, , 




Do. Rate % p,a. 
C^arried Forward .. 








02,007 

1 

29,201 

0,039 

i 


4H,W!7 

4.H>7 

hS,87s 



< 

' 






With ihe Compliments of 


STAN VAC 

The Name that stands for Progress 
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Banks 


VYSYA BANK LTD. 


{Sat Advtrlisement also) 


FO(TNDEJ) in 193f) at BANOALOKE CITY. 
Directors : Yadalarn S. (}o]>alakri8hua »^etty 
(Frenidfut), K. Vejikatasuhba St?ttv» b.a.. b.l.. 
Kota S. KHinaksliiah Stilly, Major 1>. Narayami- 
swaiiiy k.k. (mkuh.), A.m.i.k.. a.m.i. \ ahu ) i: , 

Mida Kantiiri Han^i S(iltv, H. L. Sathyanaravaiia 
Sftty, Katti^lialli M. Hamapjja. Kao Sali«*l* Donli 
HlMM-miah Setty. \'. Anaiida Krishna (’lutty and 
M. L. Maiijanatha Setiy. Directors’ Qualifications : 
Hi>ldiii^ ill r»() shares in Ins own n«ni(‘. Genera] 
Manager: tlayanti SurvanarayafiH h.a. 

Secretary : Ff. (diandraHekara M.A., LL.H. 

Registered Office : Sri Krislmarnj^MHlra H*md. 

Ban^ahin^ (hty. }*os1 Box No. (llti, 1VU*})hf>ne : 
3ir»9 {(rt^ht^rnl Mnnaqt'r). .Alnf) (link) (Secretary), 
(Managn- H.O.j, 2209 ((ieiieral) link. 
Auditors : M s. B. Bnnisholiain vV (’Inn 
A<*‘-niiii!ants. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 2 (MM»,(hk) in shar^w of Rs. *>0 em\i. 

Paid-up: Ks. I1,87,94(J in d‘K59.s slums of 
Ks. r>n nominal but Rs. at) each paid shares. 

Transfer, Details of : Bpeciai trau«fcr. Joint hohl- 
in«i.s iicc«‘j»tabh‘. Registration Fee : 1 annas (2r. nP.) 
per share with a maxiniuin of Ks. 2 per <leeil. Fee 

for Split or New Certificate : \iv, I p«r scrip. Fee 
for Duplication : Re. I pn- scrip (< in plica ie scrip). 


Closure of Transfer Books : Trunsfer ixioks are 
ugually close^l 20 days in the inonth of Fc})ruary or 
March. Transmission Particulars : Transmis-sion of 
8)iiirt‘.s other than by a transfer may be regi.siered, 
provided the iranstcree behnif^s to l}je Vy>ya Com- 
iiiunity and lie is elieible to become a simreiiolder of 
the Hank and upon [ooducing Mieh evidemat as U» 
title and otlierwise a.- the I9»ard may ilceiii sutticient. 
1 ji the ea.‘ie of any doubt or ili.sjiule the legal heir has 
to product a succession certiflcat**. Voting Rights : 
(Jn a simw of liaiids e\i‘iy nicmlici shall hii\e one 
4in ^kJI 4‘.vei v ineiULbci- .shall liavt-, one V4>te for 
eiu h sliare he hohi.s. Date of AcCOUntS : Accounts 
are clo.sed vt^arly as at December. Interim 

report issued as at ;ii>tb .fune. Date of Meeting and 
Dividends : (ieneral Meeting will usually be held 
in the nu>nth of Mandt and tin* dividend will be 
distributed in Apnl. 

Objects and Activities : Bank transai t.>: (general 
Hanking bu.sine.ss of every ile8cri]»t ion. Tlie Bank is 
included in the Secoini Schedule of the Reserve 
Bank of India Act in .March liMS. 

Balance Sheet us on 3lHt December 1959 

Rs. Rs. 

C'apita) ll.S7.tMU ('aali & Bank 48,8.5,577 

Refi»erve> . . .3,38,000 Investmcnis . . 50,07,313 

Deposits .. I.S4,S7,st)3 Acivam‘e.s ..1,06,03,849 

8unclr3" Lwbilitw !?7.17,19 l> Hloek AeeountH . 4,36,039 

ProSt k LtiiW . . r»1.7nl LiLfuid Assets , . 18,49,918 

r..t«l . . l»,L»7.Sl>, 696 'retal . . 2,27,82,696 


Analysis of WTorking Year < nds 3Jst Dec, 



I9.*:i 

1954 

195.5 

195(i 

19.57 

1958 

1959 


Us. 

Ks. 

Hm 

Ks 

Ks. 

Ks. 

Ks. 

Pttid-up (.’ajjihil .. 

1I.S9.26.5 

Il.»9.2tk5 

1 1,87,940 

1 1,87,940 

11.87.940 

1 1,87,940 

11,87.940 

ICetterve Fund 

Othijr Fiiiids 

2.I9,<KHJ 

i:i.O|7 

2,38,(MH) 
18,5(»4 ' 

2.40.000 , 
1:1,035 

:‘,59.iKH» 

2.S|,(M)0 

3,03,<KH» 

3.38,000 

l)4)}X)liit4 

fiivestiiieiiis 

A4lvarioeH 
(^h &. Hunk 

Net Proftt 

Amount traiisi'orml to : 

t»7.2*.\96<i 

77,05,093 ‘ 

tH»,35,l28 

98.49.199 

I,t»2.;i5,296 

1.22,77,499 

1.84,87,803 

ir».ini,.5r»7 

18.3.5,004 

21,79,586 

37,97.912 

40.90.182 

37,10.142 

■.0.07,3t3 

.'17,55,161 

39,1 1.952 

41,29,<H)5 

48,56,510 

51,11,139 : 

«9,64,408 

1.06,03,849 

29,47,651 

37.22.601 

44,89,610 

28,18,882 

26,01.686 ; 

32,29,603 

48,85,577 

SS,5su 

89,947 

,56,65. 

90,066 

54,915 1 

1,07,011 1 

1,65,392 

t^ieral Reserve 
'faxation 

Other Fmuld 

Dividend Ordinary 

Dci. Hate % p.a. 
Carriecl Forward .. ! 

19,000 . 

19,000 

12,000 

19,000 . 

12.000 : 

22,000 , 

:i5,ooo 

22,<K>0 = 

27.50tl 

6,000 1 

33,000 1 

i>3.000 

52,000 ! 

75,(K)0 

8.466 

4,1 KH» ■ 

2,(M»0 

2,o(Hi : 

10,000 1 

2,000 i 

7,5(K> 

37,123 

37,123 

37,123 

36,826 i 

i 

41,577 i 

47,518 

•; 34 

34 

5,692 

34 : 

5,221 j 

31/10 ! 
4,461 1 

1 

1 

14,377 . 

H '■ 

3,809 ! 

f ■ 1 

4 

4.1S3 

K-7 


- ---- 

'_ ] ' _ 


1 
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USKUin PIIHIEIS (UIMS) NIHIE III 

165 MOUNT ROAD, MADRAS-2 | 


Winners oi many state auuards 
inuitc enquiries lor all kinds ol 
printing materials eitfier by 
letterpress or oflset process 

SlfSc cxpcricnec gained since 1844, 
our year of cstablisbmcnt, is at tbe 
seruiec ot tbe nation, mbieb is a uital 
link in tbe Second 9-iue - '?ear ^Plan 


Branch 


n-A MAHATMA GANDHI ROAD, BANGALORE 




i JAMMU AND KASHMIR 


INDIA 

LOCATION OF CEMENT FACTORIES 


PUNJAB / A 

A ' 


RAJASTHAN 


6UJERAT 


UTTAR PRADESH 


BHUTAN 




maohya praocsh 


' WEST K 
BEflGALN 


MAHARASHTRA 

A 


(NOHRA PRAOCS 


MYSORE 


' PONDICHERRY 

MADRAS/ 



ACC factories. 

of Production 

1 

I" ymorc 

Madhya Pradesh 

1923 

2 

.a^hcr? 

Rajasthan 

1917 

3 

Bhupend 2 — 

Punjab 

1939 

< 

Ma.«ukkarai — 

Madras 

1934 

s 

Shahabad — 

Andhra Pradesh 

1925 

6 

DvYjrka — 

Bortibay 

1921 

; 

Chaibasa — 

Bihar- 

1947 

8 

Scvalia — 

Born bay 

1951 

9 

Khahri — 

Bihar 

1936 

10 

Kisina — 

Andhra 

1939 

11 

Banmor — 

Madhya Bharat 

1922 

i2 

Porbandar 

Bombay 

1913 

13 

S:ndri 

Bihar 

J955 

14 

Mach — 

Andhra Pradesh 



DALMIA PACTOMES 

15 Dalmi.1 Nagar — 

16 R.ijgangpiir — 

I f SawoI MddhrTopour - 

I 8 Dalmi.ipuram — 

19 Dadu — 


20 K.ily.inpur 

21 Sonc Valley 

22 Andhra 

23 Digvijay 
2^ Mysore 

2L Travjncorc 

26 Rdjapdtdyam 

27 U P, Govi. 

28 Mysore 


Bihar 

Orissa 

Rajasthan 

Madras 

Punjab 


Bihar 

Bihar 

Andhra 

Bombay 

Mysore 

Kerala 

Madras 

Uttar Pradesh 
Mysore 


•Under Construction 

NEW SCMEMCS UHOER THE SECOND FIVE YEAR PLANS 
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Introduction 


CEMENTS 


CVEE since Independence, the Cement 
industiy lias been making steady 
progress and until two years back the 
prol)lem of tlie various units related to the 
stepping up of production in order to meet 
the ever increasing demand for this impor¬ 
tant constructional material. The increase 
in output recorded in the past decade has 
been truly phenomenal, as from a little 
under J*5 million tons immediately after 
the partition, the output is presently around 
7 million tons and it is exjrected that the 
installed capacity will be as much as 9 
million tons, if not more, by the end of the 
Second Plan period. In the earlier years, 
the gap between demand and supply was 
such that a strict control had to be main¬ 
tained over distribution and even lower 
priority accorded to certain classes of 
consmners. In fact, the shortage was so 
acute at particular stages, that it was found 
necessary to import large quantities from 
foreign countries at considerably higher 
prices. There was even need for increasing 
selling prices for cement, in order to enable 
the State Trading Corporation to subsidise 
imports arid release quantities to the 
consumers at the same rates, as charged 
for the indigenous product. 

The Isigest consumers were naturally 

the Government Departments, as the various 

projects under the Han schemes accounted 

for big qiumtities. The sbsjcp inctiease in 
KB-IO 


output in the past decade and over, will be 
evident from the figures given below : 
rKOGRE.SS_OF INDUSTEY SINCE 1948 


{In lakh tons) 


Year 


Installed 

capacity 

Production 

1948 


21-16 

15-53 

1949 

.. 

28-15 

21-02 

1950 


31 -2.1 

26-12 

1951 


.IS-56 

31*96 

1952 


37*96 

3o*38 

1953 


41-89 

37-80 

1954 


44-44 

43-98 

1955 


47-44 

44-87 

1956 


67-04 

49-28 

1957 


ii6-34 

56-01 

1958 


70-80 

60-68 

1959 

.. 

7»*0S 

68-77 

1960 (B montlis) 

•• 

85-71 

50-95 


It will be seen from this table that the 
total output has increased by over 500 
per cent since 1947 and by 250 per cent 
during the two plan periods. In 1950, 
the total output was 2*6 million tons. It 
had increased by the end of 1955 to 4*5 
milli on tons and by 1959 to as much as 
6*9 million tons. The industry has an 
installed capacity of 8*5 million tons. At 
the end of the Second Plan period, as stated 
above, the total installed capacity is espec- 
ted to be over 9 million tpns a.nd the Output 
is expected to be considerably above 8 
million tons. 
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. ,1,,. i,roJ)]ein related to the 

For a time, as, on account of 

use of existing c.\pa' i^ > > slowincr 

the acute shortage ol steel ami the sloxvmg 

down of work on various tiOVt'tlunpttt 
projects, there was a g/ut ol supplies and 
the problem related to the utilisation of 
output, rather than overcoming the shortiige 
of supplies. In fact, many units wJiich 
AA'ere unfavourably ])Iace(l, in regaid to the 
marketing of their output and which ivere 
dejiendent to a great extent on the offtake 
from particular projects, were able to 
operate only at 70 ])cr cent of caj)acity. 
Thus, there was an accumulation of stocks 
for sometime and rather difficult conditions 
prevailed. The higlier jtrices for cement 
had also an inliiltiting effect on consumption, 
as, there were successive increases in the 
excise duty on cement in 1057-58 and 
1958 -59. The biggest increase came about 
in May 1957. 

When the distribution of cement was 
taken over by the .State Trading (’orjiora- 
tion in July 1956, and an equalised price 
was prescribed later, in respect of home 
produced, as well as imported cement, due 


factories was slightly higher, than those of 
efficient units in foreign countries, tin 
account of the heavy freight charges that 
had to be incurred on transport- to the 
consuming centres in overseas mark<'t.s, 
it was, therefore, necessary to subsidise 
exports. This u^orkod out on an average, 
including freight charges, to lis. 27 per 
ton. In this manner, the industry was 
able to export 1*29 lakb tons in 1958 59 
to neighbouring countries like Oyloii, 
Malaya and the Middle-East and it is 
stated that the .State 'ITading Corporation 
would he able to complete a total quota of 
4 lakh tons under the export programme. 
Thus, it was jiossible to reverse the trend 
of earlier years by effecting exports, in 
view of the fact that the industry is expand¬ 
ing at a fast rate and a regular export 
trade can he built up, even in the face of 
increasing consumption, the earnings from 
this source should prove to he helpful for 
the country. The trend of exjiorts and 
imjiorts in the past few years will be evident 
from the table given below : 

IMPOllTS AND EXPORl’S 


to the higher cost of the latter, the equalised 
price had to he fixed much higher than the 
jiricc of indigenous cement. There has 
been an increase of more than 35 per cent 
since 1957 in cement prices. 

This sharp increase in prices naturally 
had an adverse effect on consumjition. 
But there has been a pick-up in consumption, 
since the middle of 1959 and the industry 
is once again operating near full capacity 
and it is expected that there would not be 
a repetition of the developments in 1957-59, 
though it is emphasised that cem^t must 
he cheapened and ways and means devised 
for increasing consumption,,]^ undertaking 
construction of'roadways and houses on a 
large scaler. 

The slack dn^-e(^iuaiption in l&SlS 69 
.Ayas utilised to atsijiup exports to neigh- 
Jjouring areas by some factories, Avhich had 
^an advantage in respect of freight charges. 
•'<)« close examination,'it -was found that 
the cost of prodiu'tion of many of the 


(In tom) 

Vkak 

1 Imports Kxportsi 

' 1 

1961-62 

1 

10,312 j 67,758 

1952-53 

3,652 ! 51,Ui 

1953-54 

1 

6,604 1 NO. 116 

1954-55 

j 1,109 1 100,9i')7 

1955-56 

14.M0 j .51,760 

1956-57 

182,606 

1968 

41,177 1 332,021 

1959 

155,310 j 41,177 


Disphbsal of Indptstby : In developing 
the industry, care has been taken as far 
as possible to distribute the manufacturing 
facilities over as wide an i^rea as possibe 
because trai^port costs are an important 
item of selling prices and nearness to 
consuming centres naturally r^oiders a great 
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advantage on the factories concerned. Bat 
the location of the factories has also to be 
determined by the availability of the 
necessary quantites of limestone from 
nearby quarries. Even though the large 
leserves are concentrated mostly in three 
legions, having regard to other economies 
in working and nearness to consuming 
centres and also the utilisation of slightly 
inferior grades through benefication or 
otherwise, several new units have been 
started either under entirely new ausjiices 
oi- as additional units of the bigger maiiu- 
lacturing groups, like the Associated Cement 
Companies limited. With the re.sult, 
except in VV'est Bengal and Jammu and 
Kashmir, other States have got their own 
cement industry and the necessary require¬ 
ments of each consuming area are met 
from nearby sources as far as jmssible. 
In particular regions there is, however, 
surplus production which has got to be used 
by nearby regions. It is in rationalising 
the distribution of available quantities 
that the 8ucce.ss of the present distributing 
aiTangemcnts has to be determined. 

In order to effect savings in the transport 
of raw materials and distribution of the 
Hnished jiroduct, the factories have to be 
loc.ated after taking into con.sideration the 
former two jiarticularly. The existing 
cement factories are fairly well placed in 
this matter, though some of the new' units 
likely to be set u]) in the near future, may 
not have the advantages enjoyed by their 
predecessors. 

As stated earlier, deposits of such lime¬ 
stone as are suitable for the manufacture 
of cement, are unevenly distributed in 
India. Most of them occur in the Sau- 
rashtra region of Bombay State, parts of 
Madhya Pradesh and the coastal regions 
of South India. Practically all these, with 
the exception of Madhya Pradesh, are far 
removed from coal bearing regions. In 
Saurashtra and parts of South India, rail 
c omm u nic ation is poor and transport of 
coal by sea is costly. The highly 


industrialised regions in Bengal, which are 
nearer the coalfields, do not appear to have 
any limestone deposits at all. Large parts of 
Northern U. P., which can consume cement, 
are also deficient in limestone deposits. 
The difficulty of getting good limestone in 
large quantities has already led to the 
setting up of cement plants raakii^ use 
of calcium carbonate sludge at Sindri 
and to the installation of plants for the 
benefication of limestone at Sevalia and 
Khalari. Even in the existing factories, 
limestone has often to be (curried Ity Railway 
over large distances and the quality of 
limestone is a matter of anxiety to them. 
Haulage of coal, (cement and limestone 
in some cases, juesents a ju'oblem to the 
Bailways. Although the Indian Raihvay 
system has done a good job in attending 
to the growing transport requirements of 
the cement iiulustry in the post-war period, 
it is evident that further exinin-sion of the 
industry will throw' a challenge and make 
large demands on road transport. The 
quality of coal is also another important 
consideration, affecting the production of 
cenieiit. 

The biggest concentration of factories 
is in Bihar, Bombay, Madhya Pradesh and 
Andhra ]*radesh. Wiile the existing units 
in Bihar increased greatly their production 
capacity and new units were started as 
associates, other entirely new' undertakings 
have been started under different auspices. 
In U.P. there is a Government-owned 
factory while in Rajasthan the new' giant 
new unit of Sahu Jain group has been 
promoted. It is in Andhra Pradesh that 
the grow'th has been phenomenal in recent 
years. A. C. C. alone has started a new 
unit and exj)anded the capacities of existing 
factories. Another new unit has been 
completed, while two others have greatly 
increased their capacity. Some more units 
are being planned. In Madras, too, the 
capacity of the existing units has grown 
significantly, while one entirely new unit is 
in the process of completion. In Bombay, 
the industry has developed in stature 



considerably, though it is deficit because of the management <rf existing cement pro- 
its growing requirements. In Bihar, there ducers and eighteen new factories under 
has been a rapid development. the management of new concerns. 


The distribution of the factories Statew'ise 
in 1959 is as follows ; - 


Name of the State No. of 

Unitfl 

Bombay ^ 

Bihar • • • • 7 

Madhya Pradesh .. • • 3 

Madras • • 3* 

Andhra Pradesh 4 

Rajasthan .. 2 

Orissa • • 1 

Uttar Pradesh .. . ■ .. .. 1 

Mysore^ -. .. 3f 

Kerala .. .. .. 1 

Punjab .. .. .. 2 


Total .. 31 

* One is under construction. 

t One new Company has been fitiated early in 1960. 

Thus, at the end of 1959 there were 31 
cement factories managed by 11 groups 
of companies. The largest group is the 
Associated Cement (’ompanies witli 14 
factories, which accoxmts for about 42 per 
cent of the total cement production in 
India. The other big group is the Sahu 
Jain group. 

But other important producers also have 
come into the held and their share in the 
total output is growing. Two factories 
are owmed by State (Governments demon¬ 
strating that the public sector is also 
playing its role in the development of the 
industry. 

Fi;turb Expansion : The future expan¬ 
sion of the cement industry is exjiected 
to take place— 

(a) by increase in the rated capacities 
of some of the factories already exiatin^ ; 

(b) by the erection of new factories 
under the managemeid; of existing com¬ 
panies ; and 

(c) by the erection of new factories 
under the management of new concerns. 

At the time of the Tariff Commission’s 
Enquiry, sanctiona had been accorded by 
Government under the Industries (Develop¬ 
ment and Kegulation) Act, 1951, for the 
establishment of nine new factories und er 


The existing factories are contemplating 
to increase their rated capacities and the 
expansion plans are under progress. If 
the contemplated exj)ansion in certain of 
the existing factories takes place, the 
annual rated capacities in those luiits 
after expansion w'ere expected to increase 
from 55*23 lakh tons in 1958 to 61*53 lakh 
tons in 1959, 72*53 lakh tons in 1960 and 
77*79 lakh tons in 1961. 

Nine new factories w’ere expected to be 
erected by tlie existing units in a short 
period. The A. C. C. alone were to start 
4 new factories during I960 to J962 while 
another factory establislicd at Macheiia 
in Andhra Pradesh lias already comineuced 
production. The Andlira Cement Company 
is establisliing another factory at Naudi- 
kota, which is expected to commence pro¬ 
duction in 1961, with an annual capacity 
of 1*98 lakh tons. India Cements are 
contemjilating the esta blislmient of a cement 
factory at Vijayanagaram in Andhra 
Pradesh by 1960, with an annual capacity 
of 2 lakh tons. .Similarly, in Bihar, two 
new factories are going to be set up by 
1961 by Asokha and Rohtas with annual 
capacity of 2*50 , and 2*48 lakh tons 
respectively. AVith the completion of the 
various factories, cement production is 
expected to go up by over 1*5 lakh tons. 

Entirely new concerns have also been 
licensed in recent years, but it is expected 
that not all of tliern will reai;!) the produc¬ 
tion stage. The increase in wrorldng 
expenses, difilcultii^ in regard to plant 
and machinery and the depression in the 
industry, had a discouraging effect. But 
it is expected that a number of factories 
will come into being in the next three 
years. 

Till recently, the emphasis was mainly 
on the mantcfacture of cement, based on 
limestone and also the wet process. But 
h has been recently felt that tM dry process 
is more economic and a number of fisetoriee 
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have been started as, apart from the 
smaller quantities of water required, there 
is also less fuel consumption. The latest 
unit to be promoted with the manufactur¬ 
ing process on the dry basis, is to be located 
in the Mysore State. Atteiiipts, however, 
have been made to utilise other raw mate¬ 
rials as well, because it is considered that 
nearly all the high-grade limestone reserves 
available in the countiy have been located 
and that these will be needed for existing 
units. There is, therefore, a factory in 
Bombay which is using sea-sand and shells 
as raw materials, while calcium carbonate 
sludge, manufactured by the Sindri Ferti¬ 
lizer Factory, is being utilised by one of 
the A.C.F. factories, having a capacity of 
two lakh tons per annum. It is quite 
likely, that with the stepping up of protiue- 
tion of ammonium sulphate, with the 
construction of many factories in several 
States, a number of cement units for using 
calcium carbonate sludge can be started. 
Likewise, blast furnace slag is considered 
to be one of the imj)orhint raw materials 
though the strength of the finished pj oduct 
is not considered to be equally satisfactory'. 
Nevertheless, the cement made out of blast 
furnace slag has been found useful for 
particular jmrposes and it is felt, that it 
would be advantageous to utilise available 
large quantities of blast furnace slag. 
With the increase in steel output, there will 
be an almost inexhatistible suj»ply of slag. 
However, only a small beginning has b-een 
made in this direction in the Chaibasa 
factory of the A.C.C. group, utilising some 
blast fuma<;e slag from the Jamshedpur 
works of Tatas, for the manufacture of 
cement. Efforts arc also being made to 
produce specialised qualities of white cement 
in two units, one in Kottayam and another 
in Bomltay. Thus, the country is entirely 
independent of outside sourc^ea of supply 
for Portland cement, while attempts are 
also being made within the country to 
manufacture the special qualities of cement. 

Tarqbt for TraRD Plan : The target 
for the Third Flan has naturally to be more 


ambitious, a total output of 10 million 
tons being contemplated during 1966, which 
means there will have to be an increase in 
the installed capacity of the order of 
1 *25 million tons annually. With the result, 
the Government should afford the neces¬ 
sary help to the existing units, as well 
as new promotions to secure leases in 
respect of limestone quarries and plant 
machinery. Financial support'also might 
be required in some measure from the 
State Governments and State-owned 
financial corporations. 

Efforts are, however, being made to 
manufacture cement machinery within the 
countiy as far as possible. On the model 
of the sugar industry, a definite pre^amme 
is being chalked out though, until recently, 
the bulk of the machinery \vas ol)tained 
from foreign countries. The A.C.C. group 
is endeavouring to produce as far as 
jiossible, its requirements of the more 
easily manufacturable parts within the 
country and its capital cost, on account of 
kilns and other items is considerably lower. 
The huge heavy engineering units in 
Durgapur, which is being erected by the 
A.C.C., in conjunction with Messrs. Babcox 
and Willcox and N'^ickers of C.K., is ex¬ 
pected to be comjiieted by 1902. Other 
engineering eshiblishments like K.C.P. are 
also engaged in the fabrication of cement 
machinery. I'he output of the various 
engineering companies in 1959 was over 
Bs. 1 (Tore and it is anticipated that it 
will rise to Ks. 5 crores in another 2 or 3 
years. For erecting an average capacity 
of 1'25 million tons every year, it will be 
ncces.sary to ha’w cement ma(-hinery alone 
for aliout Bs. 8 crores, whudi clearly indi- 
cales that tliere is considerable scope for 
increasing the manufacture of cement 
maxdiinery w ithiii the country. 

Pricing Policy : The industry is, how¬ 
ever, dissatisfied with the pricing policy 
of the Government. Apart from the fact 
that it has attained its present huge stature 
with its own efforts, the country has not 
been obliged to pay any cost towards its 
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protection. It is now providing for the The cost of subsidising imports did not 
Exchequer a substantial source of revenue, turn out to be heavy as expected, as only 
the proceeds from the excise duty on cement small quantities had to be purchased from 
output being over Jis. 17 *d 0 croresanuuiiliy. abroad. As for two years in succession 
Since the ^I’anif Commission felt tliat the State Trading Corporation made profits 
variou.s units had different costs of of over Jls. 5 crores, there was naturally 


production and the more cllicient producers 
made good profits wJien the prices were 
based on the cost of the marginal producer, 
differential retential prices were fixed with 
only a small element included in the selling 
prices for rehabilitation purposes.. The 
last enquiry was conducted by the Tariff 
Commission in 1U58. 

The \ ar\’ing piices fixed for the different 
units were, however’, soon found quite 
unremunerative, as the industry had to pass 
through diilicmlt times. Apart from the 
higher prices for coal, there was an increase 
in other working e.vpenses as well. Above 
all, it had been assumed that the varioms 
units would be able to operate at full 
capacity and that the offtake of cement 
would be brisk and there woiUd be no 
accumulation of stocks. The expectations 
in this regard were, however, belied and 
many units were working at a loss, because 
they were operating much below capacity 
and stocks also were Hccumulating. As 
the depressed conditions prevailed for a 
longer period than expected, the various 
units represented to the Government, that 
there should be a suitable revision of prices 
in individual cases. These revisions were 
made in individual ca.ses and the industry 
has been vrorking on a much better basis 
since the middle of 1959. 


The following table gives a break-up 
of the price charged to the consumer: 



Rs. 

Rfi. 

Prices paid to maniifaoturea (ex- 

works by the S.T.C.) 

,. 


Excise Duty 

Equalisation Fund levied fiy the 
8.T.G. for the purpose of subsirlining 

20-00 


the imported cement 

Sales Taxed and othf'r taxes of State 

12-78 

-• 

Governments 

7-34 

40-12 

Packing charges 

,, 

13-72 

Average Railway Frei^'ht .. 


15-00 

Selling Organisations 

•• 

1-50 

Total .. 

•• 

124-84 


criticism that the corporation was making 
a large profit for discharging no important 
function on its own. This was mainly 
res])onsible for the latest increase in the 
excise duty on cement to Ks. 24 per ton. 
The profits of State Trading Corporation 
were, therefore, reduced to this extent. 
Besides, with the adjustment in retention 
prices and the subsidies on exports, it is 
now regarded that there is no nuirgin left 
aiul that, in the absence of any reduction 
in the excise duty on cement, any adjust¬ 
ment in retention prices and increase in 
packing charges, will have to be reflected 
in higher selling prices. 

Beturx ox Tn\tbstmext ; At the last 
Tariff Commission Enquiry a return on 
capital was allowed at 12 2 )er cent to nine 
low cost units, at 10 per cent to four higli 
cost units, at 8 i)er cent to Travancoro 
Cements lAd., whose cost was the highest, 
and at 6 per cent to the two Government- 
owned factories. The gross j)rofit arrived 
at, on the basis of the above calculation 
was ex])ected to ])rovide sudicient fumls 
for each unit to meet its commitments 
under bonus and gratuity, interest on 
borrowed caj)ital and debentures, dividend 
on preference shares, managing agents com¬ 
mission, income-tax and wealth-tax (the 
latter levy has since been abolished) and 
finally, leaving a residue, which would 
enable each of them to declare a reasonable 
dividend to shareholders. Rehabilitation 
allowances were given to .seven imits (which 
had equipment instfilled prior to 1949). 

The final fair ex-works prices recom¬ 
mended by the Commission were to be 
in force from 1st January 1958 to Slat 
December 1960, except in the case of Dalmia 
Cement (Bharat) Ltd. The price recom¬ 
mended for this company was expected 
to be in force till the end of 1069, before 
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w^liich date a fresh examination of its costs 
sJiould take place. The Government, 
however, gave effect to the new prices 
only on July J, 1958. 

The weighted average of the prices 
recommended by the Commission to indi¬ 
vidual units was Ks. 58*J0 per ton. The 
comparable weighted averages of the jmces 
fixed by Government in February 1954 
and the prices which prevailed in December 
1967 w^ere Jls. 54’60 per ton and Rs. 54*50 
per ton reaj)ectively. 

The Conunission also indicated that 
positive steps should be taken by tJovern- 
inent for encouraging expansion in the 
cement industry. The cases of all new 
projects, w'hich need financial assistance 
to augment their rcsour( es should be ex¬ 
amined carefully and suitable ste])S t<tken 
at the ai)propriate time in order to ensure 
that schemes promulgated by them do not 
languish for want of financial assistance. 
At the same time, the (’oinmis.sion asked 
the Government to undertake a reassess¬ 
ment of the price at which cement was 
tirade available to (consumers in the context 
of existing conditions uniler which further 
imjrorts of cement was not expected to 
take place and examine whether the import 
surcharge which formed an outsfcinding 
element in the consumer's price should )>c 
retained at the existing level, laiter develop¬ 
ments have been such, that it has become 
necessar}' to revise prices paid to the 
companies upw'ard. As the excise duty 
also has been raised further, it must be 
made sure that cement prices clrarged to 
the consumers do not become tmduly 
prohibitive. 

Thus, while a more liberal policy in 
regard to pricing and taxation w’ould 
enable the industry to record even more 
striking progress, it must be made sure 
tliat the cpnsumers' interest also are borne 
in mind. The new capacity that will have 
to be installed in the Third Plan period 
will have to be as much as 7 million tons 
against 6 million tons during the Secontl 
PkfBi - .la* abs<dute terms, a lai^r effort 


has, therefore, to be made in 1961-00. 
If for any reason new consumption trends 
emerge, as they might, with the easier 
availability of iron and steel and a greater 
accent on agricultural ii,nd industrial 
production, it may even be necessary to 
raise the target to higher levels, notwitli- 
standing the set-backs sustained by the 
industry, in a period of rising j)roduction 
in the middle of Second Plan.* The scope 
for increase in consum])tion will be evident 
from the fact that the per capitu absor])tion 
in the country is estimated at only 32 lbs. 
a year, against 332 lbs. in the U.S.S.R., 
510 lbs. in the U.S.A. and 740 lbs. in 
Sweeden. 

Eakly IlisTOKV : In 1904, an unsuc¬ 
cessful attemjjt was made in Madras to 
manufacture cciiient. During the first 
World War period in 1918, tliree factories 
wrere installed at Porbandar, Lakhei i and 
Katri with an annual production of 85,000 
tons. iJetween 1919 and 1924, seven more 
factories came into existence but some of 
them were closed down later. During that 
jteriod, tlie industry had to fa(;e keen com- 
petitioit from foreign producers coupled 
with the consumers’ prejudice for the 
indigenous product. Xaturally, this led to 
mutual co-operation and self-help on the 
part, of the Indian cement producers who 
organised in 1925, the Indian Cement Manu¬ 
facturers’ Association, which is now a 
defunct organisation. The (’oncreto Associa¬ 
tion of India came into existence in 1927 
and the Cement Marketing C'ompany of 
India was established in 1930. The year 
1936 saw the merger of four manufacturing 
groupsproducing 910,000 tons of cement, out 
of a total production of 984,000 tons, which 
was a landmark in the growi;h of cement 
industry in India. Efforts were made to 
popularise the use of (lement; quality of 
cement was maintain^, costs of production 
were reduced and steps were taken to 
improve the technical know-how. These 
efforts made the cement industry efficient 
and self-reliant and ready to venture into 
new fielde. After two years oi iJiis mMger, 
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•the Dalmia Jain group made an entry into marketing cement and nion<^oliotic 
■the field by establishing four cement plants position of the A.C.C'. womd m aetrunentm 
o£ 250 tons daily capacity. Of these four to public interest, proved to be unju^ed. 
plants, two have become part of Pakistan The cement industry was evolving at 
aitet paitition of the country. Tlie otlier jtg iuU capacity, during the war years 1939 
two factories are operating at Dalmia to 1945 to satisfy the increased military 
Dadri, Oi) mile.s nw;i'. ^’otii Delhi and demand, (lovornment came to realise the 
another at Dalniiajninun near Tiruchirapalh. importance of the iadustvy &nd the industry 
The expansion of huinstry and increase was brought under (iovernment control in 
in production posed the problem of econo- 104.2, in order to ensure best possible output 
mic distribution of ceniciir tluoughout the and adequate supply of cement. From 
vast continent. The need for planning that year onwards, (jrovernment is con- 
and well considered development was felt trolling the industry in one way or other, 
and an Httemf)t was made by ( he two major Plans for the expansion of industry have 
producing companies of cement to arrive been discussed I'etween the major producers 
at an agreement to sell their cement through and (Jovernment authorities. The strident 
a common distributing agency. The development of the industry in the post- 
internal fears that common agreements of independence period is common knowledge. 




‘LAMINEX • TEA CHESTS and PLYWOOD 
FIRST In design FIRST in performance 

Here is a husky, strong Tea Chest that would completely solve 
your packing problems. It's NEW. it’s MODERN. It is a most 
outstanding advancement in plywood manufacture. The highly 
skilled engineering design—the outstanding performance in tests— 
the acceptance by those who have .<ieen it and used it makes us 
believe that we have a winner in ^ LAM1N£X * plywood under any 
conditions. 

You will welcome this finer quality tea chest—its DURABILITY— 
its ABILITY to stay on the job—its attractive PRICE are certain 
to give it a place in the heart of users and dealers alike. 

* 
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THE BHARAT PLYWOOD & TIMBER PRODUCTS (PRIVATE) LTD. 

IMANU^CruMRS Of EVERYTHING IN RLYWOOD) 


CANNANORE 


• • 


KERALA 



108 


CtoaMnUi 


THE ANDHRA CEMENT CO., LTD. 


KOrNDKD in 1987 at VfZA(UPATAM. Dlrec- 

torr: Ramakmhim, m.a., (m.b., i.c.r. <Retfl.). 

D. Shah. S/Ldr. J. I), [lalia. Husnenv 
J. Bhagat, N. V. Ramakrislinu Re<ldy, V. M. 
Rao% H.K., M.i.T*, il. V. Koiiuiyajulu, m.a., 

Ahdiillahhoy M* Bha^rat, P. S. Rai^ha varaiim 
SHfttri, B.A., B.L.. A. V. Kif;/li]va Ra**. M.sr.. b.k.. 
a.m.m*. and M. V»*nl<atraju (Ex-officio). Directors* 
QualiAcfttioiie : Holding sharf^s of the nominal 
valur of Rs. r».<KK» ill his own nanif*. Secretary : 
D. S. Dutt, M.A.. ij.L. Managing Agents : The Andhra 
Engineering Co. (Private) Ltd., 24/342, Danavaipet 
Ilajtihmill)dry. Telegianis : ‘‘EngineersRajah- 

intindrv. Ramuneratlonof Managing Agents : Manag- 
ing AgentH are pai(| 10% commimion on net 
Factory: Buckingham))et, Vijayawada. P. B, 
No. 301. TelegraniH: '‘Cements”, Vijayawada. 
'tVlephone Noa.: of)? & 408. Registered Office : 
Ainlhra liisuTanoe Buildings, 337, Thainiju (yhettv 
Street, Madras-I. P. B. .No. 1890. Telegrams: 

“ Andhracem ”. Telephone: 3.^2. Auditors : 

Brahmayya A Co. 

CAPITAL : Authorised : Rs. 2,<KMkM»oo in 2,500 
tax-free Cumulative Firwt Preferenee aliaTes 
of Rs. 100 each. 2,5(VK)0 7% tax-free Cumula¬ 
tive Second Preference shares of Rs. lO each, 

and I7,25,(X10 Ktjuity .diares of Rs. 10 each. 

Subscribed and Paid«*up : Rs. 73,88.580, Ks. 2,48,800 
in 2,488 6% tax-free (himulative First Preference 
share.'^ of Rs. 100 each. Rs, 71,03,t»70 in 7,10.307 
K(|iiity shares of Rs. 10 e.a<di fully paid, Le/fs call 
money in arrears: Rs. ?100. AM forfeited shares 
Rs. 37,810. The TrefereiU'e shares carry tax-free 
[m*fetH*ntial dividend at 8^,, jier annum. an<l rank 
in priority to tlfflitiary shares for repayment t>f 
cajntal. 

Capital Histd^ : On 9t.h June 1918^ the 
Authorised Capital was incrreaseil from Rs. ir),0(KtM10 
to Rs. 1,<KMJ0,0<»0 hv the oroatioii of 2,r>o,(KK» 
5% tax-free f^foiid Pre.ferrnre shares of Rs, 10 
eiich and hJKMXXi ” B " clas.s Ordinary ahares 
of Rs.. 10 each. The Issued Capital was raised fomi 
Rs. 1h.0(Ml^^) to RsI 55,(K),(X)0 hy the issue of 4,(X),(KK> 
“B” class Ordojajry ^hareiiof Rs. lOeachat a premium 
uf-Ra. '2 jier siiare. The 4,()0,(100 B ” class Ordinary 
shares were issued to the existing shareholders in the 
piopofiioii shares for every one Preference 

or l6 Ordinal sWres, f*>., for Rs. I(X) holding 9 
Onliiiary or Preference shanw to the face value i»f 
Rs. 290. The new “ B ” class shares rank ffari paam 
existing A ” shares and rank for dividend 
' Ist January 1947. Originally the *'A’* 
Ppliiiary shpifa.^were oaoli *cf Rs. 100 paid u|>» 
On Slat. March 1956 the “A** shares of Ra. 100 }iaid 
^.:Mrc,.§Uhd1yidc^^ ipto sharcft of^Ife., 
converted hAmca.’*:; i : >•; u 

K-B 


In 1957. 2,13.128 E(|uity sliares Rs. 10 each 
were issiied at j ar t-»» holders as ()n 1.5th February 
19.57 in the proportion of 2 neu shares for every 5 
Etjuitv shares held. 

t)n De<‘i‘iii|!er 1957. the *;nissued 2,50,IXX) 

5% Uix-fice Ciiniuiativc Picfrr* ncc sha res of Rs. 10 
each of the AutlK)ris<Ml fajatal .vere caiicellecl, 
reducing the Authorised rapitsl IVoni Rs. 1 crore 
t-^» Hs. 75 lakhs. At the sainc tiiftc the Authn- 
rised (’apital was increased iVoni Ks. 75 lakhs t(» 
Rs. 2cnire< by idic creatirm of 2.50.(MiO 7% tax-free. 
(5iiiiiilutiv(‘ S coiid Preference of Rs. lO each and 
lO.OO.tXM) K<juity shares of Rs. 10 each. The 5% 
SefMuid Preferenee shares of the Authoriscfl (Capital 
of the Company wer <MMi\«‘rted into 7% Pre- 
feretiee shares. 

Transfer, Details of : Cominon transfer form is 
used. Shares r-nn lx* registered in the joint name.** of 
two “ Either or Sur\ ivor “ claiise r(Hv»gni8ed. 

. j 

Transfer and Registration Fee : Re. 1 fi)r every 
Preierence transfer rleed. 50 nP. ft r every New 
fVrtificate issued m n'spect of Preference and 
25 nP. for Ordinary. 

Closure of Transfer Books and Voting Rights : 

Transfer Itook- ar^* nsunby closed for a fortnight 
hcf.iiv rlo' .Annual <5*n»riil .Met'.ting. One vote 
per duire cd Ks, lO each fhdiiiary and In votes for 
every One FiiSt Pn*fcr(*ncc‘ share of Rs. lOO each. 
Date of Annual Accounts : Accounts are closed 
as at 31.st December. Meeting iti Afay. 

Objects and Activities : The f\»inpany wh« formed 
to manufacture and market cenieiit, to buy 
and sell Iime«tonc, litnc. etc. From 1st May 1939, 
the (5»mpany‘s pnxlucts were placed in the market 
iintler the trade mark “ Durga Brand The 
factory is sitnated at A’ijayawada. The eajiaciry 
of the fact4)ry is 8CX> tons per day. 

The CVnnpatiy Indtls bXtW) shares <d' Rs. MX) each 
in Andhra Cement (5»n'4truetioi Co. (Private) TJd.. 
its siilwidiarv. 


BaUuice Sheet i»n 31 at T>ecember 1958 


, 73,SS,.58n (iroae BliK>k .. l,5S,S4,5l»:? 

8}iere PreniiMin .. 3,27,768 I>eprpoi«t»<»n 51,14,906 

Cktiieral Keaerve . 2,3r>,(K)0 ---- 

Other Funds .. 4,00,371 Net Blook .. 97,0!l,«t8 

UabilUiefi .. 92,40,282 tm estaieat^ * .. 3,7jVi2T 

Profit k liOM a;o. 6,686 Liquid AAfiet«i . . 73,12,481 

Total .. 1,76.97,570 Total ..1,7.5,97,676 
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The Andhn Cement Co., Ltd.— 


Qeneral Kesenre 
Loarh 
Sales 

Deprcoiation 
Taxation 
Net Profit 
Transfer to ; 

General lieserve 
Other Funds 
Dividend 

Do. Kate % p.a. 
Carried Forward 
Prices f Highest *) t)rdj. 

of ^ y Do, ‘ 

Shares ^ I>>we 0 t J Prof. 


Analysis of Working 


Tear ends Dec. 


• -j 


‘A’, 
K ’ 


1 1951 1 

1 

' 1052 i 
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j 51.19.724 1 

51,19,724 i 

51,21.860 

1 51,16,720 1 

j •5,43.068 ; 
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10,00,000 
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10 

10 

15,851 

20,534 1 
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26,623 

96,74 
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1384/101 
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14/104 

liai/lOO 

102/90 

104/98 

JI74/IOO ; 
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! 1066 
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Jte. , 

2.48,800 

2,48,800 , 

51,18,720 

51,55,830 

5,43,068 

1,86,140 

,. 

24,67,722 

94,32.967 

88,25,920 

.“>,00,001 

3,08,096 

7,25,000 

2,00,000 

7,79,705 

8,30.602 

2,43.124 

2.42.834 1 

5,11,872 

6,11,872 
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10 

19,693 

6,782 

1174/110 
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6i-4i j 

17/15* 

1174-110 1 

1 
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1957 

Ha. 

2.48,800 

71,03.070 

3,00,000 

44.20,338 

7«,3M84 

5,14,388 

10,801 

2,30,633 

1,11,850 j 

7 ,V 0,307 j 
10 I 

40,516 

16 - 75 - 10-86 
108-106 


1953 

Hi. 

2,48.800 

71,03,070 

2.35.000 

63.53.150 

90.83,025 

9.02.133 

40.000 

5,07.980 


2.24.424 

5,32,729 

n 

t5,585 

J2-3iK0(K) 

106-100 




* Including transfer of debenture sinking of Rs. 2,15,310. 
t Includes Us. 1,65,140 transferred from Rehabilitation and £x|ian8ion Fund Ka. 65,000 from General Reserve 
and Rs. 1,111 taxes refunded and deducting Rs. 1,090 to donations. 


ASHOKA CEMENT LTD. 


INCORPORATED oii 27th May 1951 at DALMIA- 
NAGAR, District Shahabad (Bihar). Directors : 
Shanti Prasad Jain {Chairman), Mohanlal Jalaii, P. N. 
Talukrlar, Bliagwan Das Goenka and »?. Vcnkata- 
ramau. Directors’ Qualiflcatlons : Holding in his 
own name or jointly one share of any class. Regis¬ 
tered Office: Dalmianagar, District Shahabad (Bihar). 
Telephone: Dalmianagar ; 8. Telegrams: • .Ashoka> 
cement Central Office : 11, Clive Row, Calcutta. 
Telegram: “ Sahujain Telephone: 22-4382-88. 
Auditors : N. C. Jain & Co. 

CAPITAL : Authorised : Rs. 2,50,00.000 in 50,000 
Preference shares of Rs. 100 each and 20,00,000 
Equity shares of Rs. 10 each. Issued, SutMKUlbed 
and Paid-up : Rs, 59,90,093 in 6,00,000 Equity 
shares of R.s. 10 each fully called up. Le ^;9 calls 
unpaid: Rs. 9,907. 

The Preference shares shall confer on the holders 
the right to a fixed cumulative preference dividend 
at such time as will be determined by the Directors 
at the time of their issue and shall rank both for 
capital and dividend in priority to Equity shares 
but will have no further rights to participate in the 
profits or assets. The Preference shares are liable 
to be redeemed on a premium which will be deter¬ 
mined in the General Meeting. The Industrial 
Finance Corporation of India has sanctioned a loan 
of Rs. 50 lakhs against the First Mortgage Debeii' 
rare secured on the fixed assets of the Company. 

Registration Charges : Re. 1 per deed. Date of 
Aceounts : Accounts yearly^ 3l8t March. Heettnit 
in November/December. 

Transfer, Details of : Common form. VMtaig 
Rights : One vote on a show of hands and on a 
when present in person or by proxy shall have one 
vote in respect of every Equity shares held. The 


holders of Preference share .shall not be entitled to 
any voting rights. 

Objects and Activities : The Company’s plant is 
situated at Dalmianagar in the State of Bihar with 
an annual capacity of 2,5CM10I> torus of cement. 
They have algo installed a su^el furnaix fur inanu- 
faoture of steel caattngs and grinding halls J^equired 
in cement industry. The erection of the cement 
plant was completed in August 1956 and the plant 
went into production in iS'oveiuber 1956. 


Bilanee ihaet as on Slat March 1969 

Re. Ra. 

Capital .. 59,90.093 Grom Block .1,72,94.932 

Other Funds .. 8,22,500 Leee Depreciation. 6,73,660 

Loans (secured) . 82,53,518 -— 

Loans (unaeour^) 44,90,000 Net Block 1,66,21,263 

Sundry LiahilitleB. 32,39,482 liquid AaaeU .. 56,77,144 
Profit R Lo88,a/c. 2,814 

Total .. 2,22,98,407 Totol .. 2,22,96,407 


AimlfUs of WoMBg Tear ends Sin Monk. 
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• ■ 

21,936 
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2,»M80 

Dividend , 
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• . 1 ' . , 
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ASSAM BENGAL CEMENT CO„ LTD. 


POUNDED in 1937 at, CALCUTTA. Diraoton : 
Sir Indm Singh, Kt., J. C. Mukerjea. Sardar Ajaib 
Singh, K. L. Dutt and A. W. Adamjec. DIneton* 
QuabflCStioiU: Sharen valued at R«. 5,()(X). 

Manaf^ Agants: The Eastern Cor|K)ration (Private) 
Ltil. Saeretary : A. Chukravarti, b.sc.. b.oom., 
Registered Office : 7, Wellesley Place, 

Cahutta-l. Telephone No.: 23-2051. Auditors: 
Ray & Ray. 

CAPITAL: Authorised: Ks. 1 ,(jo,oo,(kk), 
Rs. 95,W,000 in 9,50,(XK) Ordinary shares of Rs. 10 each 
ami Rs. 5,00,(KX) in 5,00,0(K) Deferred shares of Re. 1 
each. Issued : Rs. 58,31,430, Rs. 53,37,500 in 
.*1,33,750 Ordinary shares of Rs. 10 each and 
Rs. 5,00,rKK) in 5,00,00^^) Deferred shares of Re. 1 e.ach. 
Leifit 607 Ordinary shares forfeited Rs. 6.070. 
Subseribed, Called and Paid-up : R.s. 47,85,576, 
Rs. 43,H,6(X) in 4,31,460 Ordinary shares of Rs. 10 
each fully paid up, Rs. 4,70,976 in 4,70,976 Deferred 
shares of Re. 1 eaeh fully paid up. 

Participation of Shares : The Deferred shares are 
entitled to half of the surplus prohts remaining 
after payment of a dividend of 7|% per annum on 
the Ordinary shares. In a winding up, the OTtlinar}’' 
and Deferred shares rank equally for return of 
capital and are. entitled to {mrt.ieipate equally in 
any surplus assets. 

Mortm^ l>0bcnture : Rs. 24,98,(KKI in 4®;, taxable 
4,996 Debentures of Rs. ThA) each fully ])aid up issued 
it jmr 19th June 1941 and repayable at par on 1st 
July 1949. The Company may at any time aft4*r 
Ist January 1945 redeem the debentures in whole 
or in part subject to a minimum auiouiit of 
Ks. 1,00,000 at any one time oii giving six months* 
notice. Interest fmyable on 30th June a!id 31st 
December. These debentures are also registered and 
are transferable by deed only. The rate of dividend 
r>n the above debenture was reduced from 7% to 4% 
with effect from Ist February 1945, Repayiiietit of 
debentures was ext^eiided to 1st July 1964. 

Capital Htotory : In December 1945, 10,000 
Redeemable Cumulative Preference shares of 


Rs. 100 each in the Authorised Capital which 
had not been issued at all, were cancelled and 
the Authorised Capital was increased from 
Rs. 59,00,000 to Rs. 1,00,00,000 in 9,50,000 Ordinary 
shares of Rs. 10 each and 5,(X),(XX) Deferred shares of 
Re. 1 each. 2,28,750 new Ordinary shares and 50,00() 
Deferred shares were issued to the existing share¬ 
holders in the proportion of 75 new Ordinary shares 
6)r every 100 Ordinary shares and 11 Deferred for 
every 1()0 Deferred shares. These shafes were issued 
at a premium of Rs. 3 per share for Ordinary and 
Rs. 2 per share for Deferred shares. During 1947, 
the Issued Capital was increased from Rs. 35,00,000 
t o the present by the issue of 2,18,750 Ordinary shares 
of Rs. 10 each and 1,50,000 Deferred shares of Re. 1 
ea(^h. The Subscribed and Paid-up Capital was 
increased from Rs. 36,00,(XK) to Rs. 47,65,332 by 
1,24,548 Ordinary shares of Rs. 10 each and 19,852 
Deferred shares of Re. 1 each being fully paid up. 

Transfer^ Details of : Common form. Shares 
registered in joint names. Closure of Transfer 
Books : Transfer books close 14 days prior to Greneral 
Body Meeting. 

Date of Accounts : Accounts closed yearly as on 
31st March. Meeting in May. Registration Fee: 
Re. 1 per deed. 

Objects and Activities : The factory is situated 
at Chhatak on the river Surma in East Pakistan, 
and contains a cement making plant having 
a capacity of 250 tons per day with provision to 
increase the. same to 5tX> tons a day. 

Balance Sheet on 3lHt March 195H 

Re. Ka. 

t-^pital . . 47,86,576 Groaa Block .. 1,48,58,666 

Debetitiiraft .. 24,98,000 Depreciation 74,53,700 

Genera] Reserve . 10,54,260 —- 

Other Fiinda .. 2,58,872 Net Block .. 74,04,956 

Forfeited shares.. 1,470 Liquid Assets 01,30,066 

Sundry Liabilities 72,01,124 

Profit A Lo«i a/c. 7,45,620 

ToUl .1,65,44,052 ToUl ..1,66,44.922 


Analysis of Working 


Tear ends 31 si March. 


Paid-up Capital .. 
Dobentureo 
Genotml Hesorve .. 
Saloi 
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THE ASSOCIATED C’EMENT CJOMPANIEST LTD. 

(Sfe Advertiseftkewt alto) 


F()T"yi)KT> in BOMBAY. Director : 

l)I]«i>iM. K^Mtiin (Chd *C hunilitl 
V. MVlifM,* K.r.s.i,. Anibalnl Stn"il^In»i, J. U. lb Tafii. 
Saniar Barkat Hvat Kliaii, PralafKsinli Mathiiruda.s 
S. mynhr'Aohii. U. K. O’arg, P. S. .Mistrv. K. i\ 
Bakhk'. .V. .\. Tlak^ar. Tricnunlrts Pwarkatlas, 

S. (b Biir\<', l> I' Oat<‘>, 0. Danaxlar BffMv 

an^ B. M Abu Bakt*r. Special Directors : 

Khan .Mnliannnad hianinllah Khan. i s.k. 
aiid Onnlhan sinuh. Directors’ Qualifications: 
Floh'lin^ (ih)t's in>t **p}dy to Sjhu'K'I 

Dhrcfnn^). Managing Agents : Pmjont .Xo^^iu h s 
(Private ) 1.1(1. Terms of Managing Agency : on 

not profits. Registered Office : 121, Qin^oii's Road, 
Port. Bonniay-I. T^drgrain.'^ : *• Accpnrrhoz.” 

•' Atradinin,” VrrvoliVry." AccM«‘ology.” 

• A<r("\j'an.“ * Vccpersnel/’ Acrfiuacs/' A<r- 

rest .*’ •• A(rag(‘n( y.” Telephom* : 2*191119 (9 linos). 
Auditors : Alcsisrs. A. F. Fcrjrnson & Co. and 
K. S. Aivar A’ <*o.. P^hartornd Aco<Hintants. 

CAPITAL : Authorised : Rs. in 

).()()() Kcjuity shan‘s of* R-. HK> nurli. 
Subscribed and Called-up as of 31-7~19.')9; 
Rs. j9.0t^,n,62B <(»nsistin,i: of : 

(1) R.^. h.07.2h.l(’n in b.n7.2hl Equity Rs. 

.shar<\s of R^. |()() oaoli. i.ssund 
as fully paid for considoration 
other than rash (incduding 
l,(^hl shaft's issiu’d to tin* 
shareholders of thn Patiala 
(Vnu-ni Po., Ltd,, other than 
I hr .Vssofiatfnl r«*nn'.nt Pos., 

Ltd.) .. <i.o7.2h,lui 

(2) K>. 10,^7.;)2.(M’P in HLS7,S71 

Kqnity '<han*.s of Rs. ftM) farir 
issuf'fl for iMViTU'nt in cash 
finfliiding 283 sliares to Ik* 

♦’Xfhangod for ooiipons * 

i.ssufd h}' tin* Pompany hnt 
not y»»t snh mi tied for 
f'om'»T.sion) . . It>.87,87,4(>(.> 

{3> Rs. 2.ll,27,82(t in 2,11,278«l/:> 

Kfjuity sharfb of Rs. JOB enoh 
issi]<'d as. fully jiaid Bonus 
shares (including,237-l/'> sharers 
tf) Im* exchanged for l.i86 
(•onponsissued l>y the rdinpanv 
l»ut not yet stihmitt^'d for 
ronvfrsion) 2.11.27,820 

(4) Lefus (-alls in arrears .. 

^ l9.05,HfJ,033 


Capital History : Tin* ( J)inpiniy roinmoncer 
hr.sinoss in I93f> with an AutJioris^Hl Capital oi 
Rs. S,OOj(iO,()(*0 and Subscrihed Capital oJ 
R.S. 7.()o. 12,100 Jivid<Ml into f»,03.200 shares ol 
Rs. J(K) each issued as fully paid for consideration 
<»ther than easJi and 1.02,221 shares of Rs. IW each 
issued for |wyni(‘nt in cash. 

In May I94ru the Anthorbiod Papital of tin* 
(•oinpany vva.s increased from Rs iS,00,(KJ,tHXl to 
Rs. KutJfMKXOOO by the creation of S.CkiAKIO shares 
of Rs. 100 each. The Subscribed <’ajiital ^was also 
incn'ased by the issin* of 3,02,711 Ordinjny >4har('s 
of Rs. l(X» each at a premium of Rs. 50 jxii: siiare. 
These new shaivs weic (‘iititled U> dividend from 
1st August 1915 and rank ^Mtri jM^an with, tliv- 
existing shaies of the Comiainy. 

On 9t>Ji Febniarv 1954, tin* Sub.sc;ribed and ilalled- 
uj» Oapiial wa.'^ iu(‘reaa(*d from Ks. K),5b,13.350 to 
Rs. 12.t»7,73.170 by the. issue, of 2*11,278-1/5 
of Rs. OK) e<uh !>} (Vipitalising a sum of 
R.'-. I,75,42.82tt from Premium on Shares Account 
and R«. 35,85,<jO() from Rt^serve. Fun<I in terms of 
an extraordinary resolution. These sluires were 
i.ssued as Bonus sharis to the tlnui existii\g share- 
hoId(‘rs in tbf‘ proportion of I Bonus share for every 
hv*' *»hi shaiM's held. 

In .March 1955^ the Substtriln'd and (hiUed-up 
P.apital was increHsed from R>. 12,^7,73.470 to 
Ks. 12,71.79,870 bv the issue of I.Ohl Hliin<vs of Rs. lOO 
each to tin* sharelnddcrs of the Patiahi (!«*tneiit 
l.'onq»iii)v. lainited, other than the ABscxdatefl 
Cement Pojnpanies. Limited, as part eonshh'rfttioD 
for the taking oNer of tlx* itndert'aking of the pHtmla 
(’•ement (5nuf.>Hiiy LimiOMl. under the dmaLgamiitinii 
wheiiie sanctioned bv the High Oairts at Patiala 
and Bf>mbay, 

In January I95(>. the .ViitUorised Papital of the 
Company w'as increesed from Rs. to 

Rs. 3o.oft.()0/.'00 Mild in tertns of thi*' r^kBHitiog 
pMssefl at the .Extraordinary Ceneral .Vle#»tiiig hold 
on Hth .lum* I9.5tb ti..35.928 shares et a proiniuin of 
Rs, 2<» were olT»*re*l for Hnlmcription to the existing 
.shareholders, whose^ names .stood on the RegisOT 
of She reholders on I Hh July I9r)ti in the proportion 
of one shttp\ for cvji^yy shares held l»y th^ur with 
a right of remitlciiitton of all or any part of 
shares srt ofR*red ifit'ftivour of any |a‘r 80 n(s). ‘ 
shi^res THulied for diyklend fnari Lst November 1^55* 
Out of the above iRHUe 12,2P2 sham xcmaiiifH) 
applied for > ml tin* same were offennl Ut the pwi U a- 
iient'^mj^cryi'es of the Poinpaiiy and its subhtdiitry 
the Cement Marketing Pompany of India (IMv^tk) 
Limited at the issue price of Ra. 12(1 .per aliaTt* 
ineJusive of the ptemiuin. All the shares' 
were' allotted oa' payment and tijhy 
divhh*nd from lst August 1958. ** * ' 




lor 


Debentures : 'fiie Oomjmny isas^- with thv cotmc^nt. 
f)f the (Controller of (Cm pita 1 Issues, entered into 
(Jash Credit Arrangements with the StaU* Hank of 
India and the Central Bank of India Ltd., with a 
iiiaximiun borrowing, power of K«. 5.25,()().(HM) and 
Ks. .‘L7r>AK).H0l> respectivtdy against the S<»euritv 
rtf \Tortgag«* ] )ebentnn?.s of the like anionnts. 

T1m< I otal ainoiint drawn as on :i I sf J idv I *.r>0 
Ks. 4,98jf),(KX). 

Closure of Transfer Books ; First week of November 
to first week of December for 2<i ilays f»ef(>ie the 
(leiieral Body Meeting. 

Transfer* Details of : Coaimon ibrin. .\t tlu* time 
i>f selling shares, all joint holders iimsi t la- 

transfer deed as s'dier-. but teaiiporaiv nceipts. 
divid*'iid warrants, etc. an* eoiisi<h‘i<‘<l thdy dischar 
geil ir signed by tlu- lirst named joint hohh-r 
shares. Registration Fee : 25 nl\ per >liarc. Nt» i‘e<‘ 
i.s (dmrged for splitting into (h*nomiiiation> higher 
than 5 .shares ♦•aeh. For less lliaii 5 sihares 25 nP. 
each. New Certificate : Re 1 is i-harge«l for eat!h 
new ccrtihcatii issued in lieu of old or didat-ed ones. 
Consolidation Fees : 25 uP. {an Si-rip upto denumb 
nation of 50 hIihivs aiai 50 nP. ]»er scrip of higher 
denominations. 

Dale of Accounts: A«ei)unt.< made up yearly 
to 318t .hily. Annual General Meeting at end of 
Jamrary. Dividend payment in Febniarv. 


The AssoeiaM Oement Conpaales isd*— 

Objects and Activities i The Ooinpany took over 
the business and ansets of tlie under-noted concerns, 
which went into liquidation voluntarily in duly 
and November 1937; (1) The Indian (cement 

Co.. Ltd., (2) The Kalni (Vmuit A Industrial Co., 
Ltd.. (3) Bundi Portland (lenient Lttl.. (A) The Uklia 
Clement (’o.. Ltd.. (5) The (jwalidi Cemeni Co.. Ltd., 
(b) The Punjab Portlaml (Vinent Co.. Ltd.. (7) The 
Unitt*d Cement (’o. of India lAcl.. (8) 'Phe Shahabad 
(‘ement Co.. Ltd., (9) Tiie (V)imbatore C’i*nient Co.. 
Ltd.. (10) The Dewarkluind Cement (•'o.. I Ad. and 

(II) The C. P. (lement Co.. Ltd. 


The Company’s various Factories/Collieries are :— 


.Vr//ae of the Fartnrtjji^'oUH'ry. 

(1) Dwarka (Jemeiit Works 

(2) SevalLa ,, ,, 

(3) ForbaIldar 

(4) Shahabad ,, ,, 

(5) Mancherial ,, 

(6) Kistna „ ., 

(7) Madukkiirai ,, ,, 

(8) Lakheri ,, 

(9) Banmor ,, ,, 

(10) Kymore ,, ,, 

(11) Nowrozabad Colliery 

(12) Kotma Colliery 

(13) Katni Firebricks Factory 


Sitimietl in 

'^Bombay State. 

.. Mysore State. 

^Andhra State. . 

.. Madras State. 

. .Rajasthan. 

\MadUya Pradeali. 


Best in the long run~ 

CHARMINAR 


ASBESTOS CEMENT PRODUCTS 


For durability without maintenance and 
and amazing economy **Charminaf*' 
atbestos cement products are preferred . 
by many Indian engineers and contrac¬ 
tors See your nearest dealer, or write 
in to us 

M rj ■ ■ ' fV - 

.Sheets ^ AciPdMpries • Ventiliitors r IF4u4a goods otCr 




HVOCSABAfl ASBESTOa J rTI BENCIlT niO«IICT$ LTD:^ 
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Tt% AstooiaM CeoMiit Compantet 

(14) Khalari Cement WorksT 

(15) Chaibasa „ 

(16) Sindri 

(17) Bhupendra 

(18) Wab 

(19) Rohri „ 


^ Bihar. 

.. Punjab. 

^West Pakistan. 


A new factory at Katni with a modern plant has 
been constructed for manufacture of high alumina 
firebricks and refractory mortars in place of the old 
plant. The Company bolds 98*89 per cent of the 
share capital of the Cement Marketing Co. of India 
(Private) Ltd., and has a substantial interest in 
the Burma Cement Co., Ltd., holding 43 per cent 
of its shares (since nationalised). 

Analyib of 


Paid-up Capital 
Premium on 
Shares 

Capital Reserve 
Reserve Fund .. 
Other Funds 
Provision for 
Taxation 
Liabilities 
Profit A Loss a/c. 

Total 

Worktog 


Shoot as on 31st July 19M» 

Bs. Rti. 


19,a'>,86,033 Gross Block .. 40,30,85,720 

Less Depreoia- 

1,26,89,133 tion ..14,66,78,575 

84,57,537 - 

2,12,60.000 Net Block ..25,64,07,145 

6,85,44,402 


1,65,74.601 

12.82,66,876 

92.495 

. 44.64,60,077 


Other Aaieto .. 19,00,52,932 


Total. .44,64,60,077 


Year ends July. 


Paid-up Capital .. 

Premium on Shares 
Capital Reserve .. 

Remrve Fund 
Other Funds 
Profit after providing for^ 
taxation ana depreciation! 
bot before providing for | 
Bonus 

Depreciation 
Amount transferred to 


1953 

Rs. 

10,56,25,938 

1.75,46,688 

TB.ob.OOO 

2,92,00.484 


1954 

Re. 


1955 

Rs. 


1956 

Re. 


1957 

Rs. 


1958 

Rc. 


1959 

Rs. 


12.67.59,333 12.71,66,208 12,71,67,258 15,79.11,983 ! 19,02,38,708 119,05,86,033 

4,993 5,068 5,31?! 61,54,282 1.26,19,638 i 1.26,89,133 

84,57,537 . 84,57,637 84.57,637 84,67,537 ! 84,67,537 

65,75,000 . 87.62.500 < 95,00.000 2.00,00,000 2.27,00,000 1 2,12,60,000 


1,81,22,758 

73.84,336 


3,52,00,484 ; 4.42.00,484 i 7.47.36.596 


2,09.03,985! 2,57,67.9601*2,53.38,246 
85,66,516 > 1.06.89.5021 1,83,64,493 


Reserve Fund .. 




7.87.600 



Other Funds .. 

Proviaion for Taxation' 
(including Deferred' 

50.00,000 

60,00,000 

90,00,0001 

1,21,51,000 

56,00,000 

34,00,000 


Taxation Reterve) 
Proviaion for Development' 

1.19,60,000 

1,34,00,000 

2.14,10^1 

l.l«,9B.OOO 

1,17ASjOOO 


J.00.S6.O0U 

Rebate Beaerve .. 1 


.a ■ 1 

• * i 

• • 

l,iS5,«iat8 

21,00,140 

74,15,936 

Dividend 

1,00,36,869 : 

1,08,10.841 

1,274M71 ‘ 

.4*37,18,547 

l,4t.SiO,Stt 

t2.09,82,249 

„ Rate % p.a. 


8j: 

10 

10 

9 

61 

11 

Carried Forward .. 

3,69,730 

6,93.281 

5.62,770: 

2,93,968 

2,68,821: 

1,98,262 

92,495 

Prioea of fHigheet 

Shares \Loweet 

188 1 

189 ' 

10I|1 

164}! 

i 

2301 

206! 

16I| 

166 

1661 

147} 

183, 

1 

142 i 

: 1 

140 

! 1 

141 


6.96,79,263 : 6,95.19,403 ! 6,85,44,402 


*1,90,15,876 i *1,81,19,824 
1,56,03,7241 1.80,24,294 


*1,29,76,492 

2.12,74,544 


* After providing for Bonne. 


t Includes Rs. 79,00,000 appropriated from Gmieral Reserve. 


BAGALKOT CEMENT CO.. LTD. 


FOUNDED in 1948 at BOMBAY. Dlraeton: 
Tulsidas Eilachand (Chairman), B. Q. Saraija, 
Dr. If. B. Ifandlekar {&ovemmma DinOdr),"^ 
N. 0. X. Marti (Oovemment Director), Tfliati 
Bahadur C. B. Taraporvala, V. S. BasawanUl and 
Dr. A. G. Tendulkar. IMneton* Qaaliflesttoiis : 
Shares to the nominal mine of Bs. 5,000. 

Agants : Tendolkai Indostries Private Ltd. TMBi 
ol Managing Agm^: Commiaeioii at 10% of the 
annual net profits for 90 fears. Bagllteral 
Offlee : Stadium House, Vav’Mariman B<^, 'Port^ 
Bombay. Telegram: " Limestone ”. 'Telephone 

No.; 2,45,573. AnditOM : Dalai A Shah. 

CAPITAL : AatttoriBedandliiiiMd : Bs. 1,00,00,000 
in 10,00,000 Ordinary shares of Bs. 10 each. 


SabMrlbed and PUd-np : Bs. 84,40,816, Bs: 85,6^.960 
in 8,55,626 Ordinary shares of Bs. 10 e^,. L$$$ 
in aman: Rs. 1,42,144. Aid forfeit^ idihras: 
Rs. 26,700. 

Dotafll of; C!ommon form. Fss 'tor 
Bi|||ilj»S0nr Ba 0’5O for 20 shares. PeofOr l^t 
Of Uitt. eMlSIoiltO : Bs. 0’60 per flitting. J^int 
bcddtiei ood irtCh Bither (nr'SornOor ’* aooopted 
hstnB'S^^tares nsesssary. 

aUnro of Tmufw Soola : 15 days prior to the 
QfBsoal Meeting. Date of Aooomita : Aoootmts ate 
made to Slst December. Maath^ . in Ati gwt 
Voting Bights : One vote per share when not present 
and when present one vote per diaidiolder. 
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CtamentB 


Objeott and Attivitks : The factory is sit^ted 
about a mile from the Bagalkot Railway Station on 
the Southern Railway in Bijapur Dt. In terme of the 
agreement Mtween the Government of Bombay and 
the Company^'Hia Government have, for a period of 26 
v^earB from the date of production, the first option 
to buy for itS'e^wn purpose 50% of the production. 
The Government guaranteed a, minimum dividend 
of 3%. per annum on the aubscribed capital not 
exceemng the face value of Rs. 1,00,00,000 for 6 years. 
If there is a surplus after paying 3% to the share* 
holders the equivalent is refundable to the Govern¬ 
ment. The participation of the Government in the 
surplus profits is 25% from the date the last payment 
of refund is made. It will either bh 25% of the surplus 
profits after payment of a dividend of 6% to Ordinary 
shareholders or interest at 3|>% p.a4 on the guarantee 
amount, whichever is greater. 

Analysis 


Bagalkot Oement Oo.^ Ltd.—(conM.) 

The Government of Bombay subscribed the share 
capital to the extent of Ra. 10 lakhs. Capacity 
of factory is 3(X) tons j)er day. Production 
commenced in November 1966. The Company has 
received li:)enoe to expand its manufacturing capacity 
from 1 lakh of tons per year to 3 lakhs of tons per 
year. Increased capacity uf 1 lakh tons per year 
went into production on Ist February 1960. 

Balance Sheet as on Slat December 1968 

Rb. ' Rs. 

Capital . 84,40,810 OrosM Block ..1,90,89,819 

Other KiindH .. 42,000 Leas I)epfe<*iHtion 24,56,967 

Loans .. 91,92,298 - 

Liabilities .. 32,57,570 Block ..1,65,82,862 

Profit & LotoS a c. 1,146 Liquid Assets .. 43,50,968 


Total .2,09,33,830 Total ..2,09,33,830 


Working Tear ends Slat Dee, 



1952 

Paid-up Capital .. 

Other Funds 

! He. 

! 

36,75,618 

• i . i 

Net Profit 

.! 4,848 

Depreciation 

Taxation 

Amount transferrexi to: 


Other Funds .. 
Dividend 


Do. Rate % p.a. 
Carried Forward .. 

i! 43,523 


!• 


1953 j 

1954 

1955 

Ks. 

Rs. 

Rs. 

46,01,160 I 

59.57,360 

j 70,72,670 

49.631 < 

3,79.539 i 

1 2.16.666 
75,00<^ 

92,154 

4,71,693 

2,16.000 

3 

666 


1956 

1957 

1958 

Rb. 

Hs. 

K«. 

78,08,106 j 

83,92,587 

84,40,816 


! 

42,000 

6,77,649 

6,43.211 

8,33,680 

8,01,602 j 

8,01.116 

7,79,240 

1.01,023 

76.783 

*41.544 



j 

> 42,000 

4,38,000 

5,03,000 

5,00,000 

3 

6 

6 

10,568 

779 

tU46 


* Includes balance of Wealth tax Rs. 1,544 for 1957. 

t After deducting Rs. 1,50,000 part payment guaranteed tfi Government of Bombay and Ka. 49,769 Kxploratory 
and Preliminary expenses written off. 


DALMIA CEMENT LTD 


INCORPORATED in 1937 in the State 
of BIHAR. Dlracton : Visht^ fikri DaWa 
(Chairman)^ KAmalnayau Bajaj, Moturi Sai3ra* 
narayana and Nihar Chandra Roy. Sad^etiury: 
3. C. Aggarwal. RdgMrttf: T. Hirmuja. 

DlreetofS* Qliallflioatioiis : Any person may be a 
Director, whether he is a shareholder or not. 
Bboaglllf' AgWtS : fiari Brothers Private Ltd. 
Temiiii of Ifaniyliig Agency: A commission of 10% 
b.^t profit subject to a minimum of Rs. 50,000. 
Regliktireid OflSlM: Dabniapuiam, South India^ 
Tele^m: Bdekoement ”. Adin{iibti»ti?e ;(M!lce : 
Scihdia Hbusei New Delbi. P.B. No. 364. Telegram: 
“ Rockqenient Tetephone No.: 40121 (6 lines). 
Audltoia : M, R/Ehei^l 

capital : AtttbOfM: Rs; 6,00,00,000 in 
Wjp0,p0Q , Ordiimry shaitee pf Rs, .10, .eeph. 

; Rs. .1^^,Q00 in 15,00,000 
Ordinal^ snares of Rs. 10 each. 


Capital History: The share Capital of the Company 
has'b'^en reorganised in accordance with a scheme 
approved by the shareholders and sanctioned by the 
High Court of Judicature at Madras in January 
1954. As a result, the different classesof shares which 
were in existence before, have been abolished 
and the entire capital has been converted into 
Ordinary shares. The Paid-up Capital of the 
Company which, prior to reorganisation, was 
Rs. 1,60,21,377-8A), has been reduced to 
Rs. 1,60,00,000 in 15,00,000 Ordinary shares of Rs. 10 
each aud the balance amount of Rs. 21,377-8-0 
has been refunded in cash to the shareholdler, 
Dalmia Cement (Bharat) Ltd., who now holds all 
the Ordinary shares, in its own and its nominees* 
names, 

Detontorw : Rs. LOO,00,000 in 4% taxable 
bearer bonds of Rs. 1,000 each fully paid. Issued 
in January 1946 and repayable at par after 30th 


Camenls 


no 


Dalmia Cement hiA.—riconid.) 

September I960 witli the optiOii of redemption in 
whole or in part after 30tJi September 1956. 
Interest payable on 31at Maroli and 3()th September. 
ElFective from Isf April 195S, by Extraordiiiarv 
Lieuolution of the Debenture-holders tin* rate of 
interegt has been enlianeed to annum and 

the date of redemption of tJje deljentures has lieeii 
)x»st]K)ned till 30tli S<*|)tember 1970. 

Transfer* Details of : Common transfer forms 
accepter!. Shares oan be. registered in joint names. 
Regfetration : ile. I per deed. A fee of Ke. I per 
New Certificate is rhar^-HjI. Voting Rights : On a 
show of hiiiids every holder present in person shall 
have one vote and uf)on a poll every shareholder 
pre.serit in fu-rson shall ha\ e one vtjtc for every share 

held by him. Date of Annual Accounts and Dividends: 

Aeeoiints are i loseil a.^ al .3()th September. 

Objects and Activities : 'flu^ company was lormetl 
for manufaetiiriim aiui ileal in*; in cement and other 


products. The Oompwy owns Cement ih.ct}ories 
in Pakistan having a total annual capacity of aboiilt. 
3,00,000 tons and are situated one at Karachi and’ 
another at Dandot. (West Punjab)^ The (\>mpauy. 
also maniitactureH refractories at Dandot. 


Balance Sheet as m 1 SOth Septeinber IOSk 


Ka. 

OapiUl .. 1,60,00,04M) 

Capital Resfkrvc . I7,60.0d.^» 

Debenture 
Redemption 

Reserve .. 32,00,000 

Initial Deprecia¬ 
tion Reserve .. 3,21,Otfr> 

Delieutiites .. 1,00,00,000 
IxmiiM . . 18,02,040 

Other Liahilities . .*»8,43,.’»01 

Surplus .. 12,37,029 


Total . . 3,92,29,690 


Rs. 

Cross Block ..1,56,00.149 

Letts Depreciation 08,62,256 

Net Block .. 57,37,894 

riivestments .. 32,23,460 

I.iqiiid and other 

AtHCtii . . 3,02,68.336 


lotal .. :i.92,29,69l> 


Analysis of Working 


Teur ends SOth Stjft. 



I9;>2 

I9r»3 

19.54 

1955 

4056 

; 1957 

195S 


Ra 

Rh. 

Ktf. 

Re. r 

Re. 

Rb. i 

Re. 

Piiid-up Oapital 

1,06,21,593 

1,50,21,.193 

1,50,00,000 

i,50,(K),000 

1,.50,00,000 

1,50,00,000 

1,60,00,000 

Debentures 

1.(10.00,600 . 

1.00,(M),000 

1,00,00.000 

l,00,(X),000i 

(,00.00.<l<N) 

I.00,0(i,(l0(i 

1,00,00,000 

Geooral Rf^st^rve 

: . . J 


32,00,215 

32,00,215 



Debontur»* Rt*domp(i<iu 
Reserve 



:i2,00,000 

:i2,oo,ooo 

.32,(K),000 

Net Profit* 

16.67,767 

30,3ti.97» 

4.5,52,852 

28,53,967 

33,922 

6,f)0,21» 1 

27,7»,WO 

Depreciation 

3,34,982 . 

4,64,606 

4,11.708 

3,61,677 

3,39,279 

3,;i2,774 

3,04.979 

Provided for; 

Kceerve Fund 

7,00,<KK) 

I7,00,0(XI 

! ’ • . t 

! 

10,00,000 

* 1 

Other FundH 





1,25,000 



Taxation .. 

8,00,000 

ir>.00,(XIO 

’ 45,50,000 ; 

17,00,000} 

' 26.000 

6,28,482 : 

18,00,000 

Dividends 





Do. Rate % p.a. Ordy. . 




.*! i 

■ • 

• 1 


framed Forward 

2,28,955 

65.933 

68,785 

12,22,7621 

2,86,202 i 

; 2.57,ft8» ! 

12,37.029 


* Snlijet-t (o Taxation. 


DALMIA CEStENT (BHARAT) LTD. 

{See Advertisemmt also) 


Directors : N'islnm Hurl Daimia (ChainMin), 
Kamalruiyan Hajaj. Bliaowandas fioenka. M. Satya- 
riarayaha. Haja J. Ranicshwar Kao and N. Kamasatni 
Ayyar. Secretary : S. (’ A^j^arwal. Registrar: 
P. T. Hindiija. Directors’ Qualifications : .\nv regi.<- 
tered sliHiehohler may be a Dinju-tor. Managing 
Atients : Hari Brothers Prixatc Jdmited. Terms Of 
Bianaging Agency : (Njmmissiou of lO”,, on net 
profits, subject to a minimum of Rs. 2r>.fKXJ jie.r 
year. Registered Office : Daimiapuram, Maciras 
State. Telegram : “ RcHrkcement ”. Administra¬ 

tive Office : »Scinrlia House. New Delhi. Telegrams : 
“ Rockceinent Telephone for Works : Tricliy : 
255; for Administrative Office: 4012r lines). 
Altdltbrs : V. Sankar Aivar k Oo. 


CAPITAL : Authorto^ ; (^c onstituted by resolu¬ 
tion of the Extraordiiiarv ueneral Meeting iield pn 
3 12 1958) Rs.' 5T)0,CJb,6()0-(i) Rs. 2;4O.O0,’(ii)d m 
24.(I0.(XX: f5% to 9% tax-free Cumulative Rrefptcnoo 
shares of Hs. 10 each, (ii) Hs. 2,50,(Xl,()0() ip 25,O0,iK)if4 
Ordinary shares of Rs. 10 each, (iii) Rs. )0.00,000 in 
lO.OO.CXjo Deferred shares of Re. 1 c^ph* 
and ]fald-up : Rs, 2,32,58.210 (i),R«f 6J,58W?in 
5,15.821 6%, td 9^(,‘ tax-free (ju mulative Preference 
shares of 10 each, fully jiaid up, (ii) Rs: l',B6,D0,000^ 
in 16,60,000 Ordinal^ sliare.s of Rs.., lOr^cJl* fufiy 
fmid-up. (iii) Rs. S.OO.flOO in 5,00.000 fteferrea 
.slmres of Re ’1 each, fiilly paid up. * * * 

If dies.- -(1) As decided at an ; ^xtraor0iii:aiY 
General Meeting *6f shareholders 




Ill 




1957,. Ordiiiw-ry wliareK of Jis. 2 each hav^ 
lieen fonsolidattMl into Onlinarv .sliares of R«. 10 

decided at an Extraordinary 
(irniTiil Meeting of sliareliolders litdd 4>n .‘5ri| iJecetu- 
l»er. I95S., Prefereiu ** sllure.^4 of Ks. l(J() eatdi and 
K«. 40 eaclr luivu Imhoi sididjvided into IVdereiRM* 
sluires of Hs. 10 (^aelr. 

In 1959, the. 0on))>any i^sueii 2.17,7^^^ new Ordi¬ 
nary .aluireKOf lis. h» each at par to the existing 
ordinary and deferred of shareliolders in the pro- 
jK)rtioii of one. new Ordinarv -daiire against paid-up 
value of t he existing Ordiuai^y. nr Iferret! shares of 
Its, r»0 or pari tlier«‘oj'. 

Partloipstion Rights : Preference sliares art; entitled 
to a fixed tax-free Cnmulative dividend at 
t)% per annum. They are also entitled to participate 
in dividend at 7% in the event of a dividend above 
10% being declared on the Ordinary shares, to 7]^% 
in case of a dividend of 20^.o above lieing paid 
on Ordinary shares and also tt> an additional 
rising ujito 9% fier annu|u along with every 10% 
further rise in the dividend on Ordinary shares, 
without any further rigljts to participate in profits, 
'fhe Deferred shares are not entitled to partici¬ 
pate in dividend unless a dividend of iQ% is 
declared on Ordinary shares. When in any year 


Dalmia Oement IBherat) 

dividend is declared at JL0% or above on the Ordinary 
shares, holders of both Ordinary and Deferred shares 
will be simultaneously entitled to dividend at the 
same rate upto 17^% of the Ordinary and Deferred 
share Capital for the time being paid up and of any 
surjdus profits available for distribution as dividend, 
one half wilP be paid to holders of Ordinary shares 
and the other half to holders of Deferred shares. 
Tn a winding up, the Ordinary shares rank after the 
Preference shares but in priority to the Deferred 
shares ; any surplus assets remaining'after payment 
of the whole Deferred share capital will be divided 
equally between the Ordinary and Deferred shares. 

The Company has taken over on 30th December 
1951, the Intlian assets of Dalmia C>ement Limited 
as per sclicnn^ sanctioned by the High Court of 
JudicatuFt^ at Madras on 4th December IdOU 

Dalmia Cement Limited, the Subsidiary Company, 
has Hs. I,<X),UU,(XK) in 4% taxable 10,0()0 
bearer debentures of Rs. 1,04 K) each redeemable at 
[>ar between 3()th September 1956 and 1960. 
Effective 1st April 1958, by Extraordinary Resolu¬ 
tion of the Debenture-1 lolders the rate of interest has 
been enhanced t » 6i°'o annum and the date of 
redemption of tiie debentures has been postponed 
till 30tlj September 1970. The Debenture-holders 
are entitled to have recourse against the assets 





IM.— 

t&kftH 0V6r ftBCf held by DbIidja C 0m0nt fBbMTAi) 
Limited. 

Xniisferf Details of: Common transfer forms 
accepted. Shares can be registered in joint names. 
RegistFation : Be. 1 per deed. A fee of Re. 1 per 
New CSertifioate is charged. Voting Rights : Every 
holder of Preference shares issued before Ist April 
1956 shall have in all matters, one vote on a show 
of hands, and upon poll one vote for every Prefer¬ 
ence share held and the voting rights of holders of 
Preference shares issued after 1st April 1956 shall he 
in accordance with the provisions of the Companies 
Act, 1956. Every holder of Ordinary shares and or 
Deferred shares shall have in all matters, one vote 
on a show of hands, and upon poll one vote for 
each rupee paid up in the capital of the Company. 
Date of Annual Aeeounts and Dividends : Aoeounts 


ans o2oa&d aa at $lat Deosmb^r and submitted in 
following August. 

Ob]e0t8 and Activities : The Company was formed 
for manufacturing and dealing in Cement and other 
products. 

Besides Cement factory having an annual capacity 
of about 4,12,000 tons, the Company also manufac¬ 
tures Refractories for all industrial purposes; 
Stoneware Pipes for underground drainage; R. C. G. 
Spun Pipes for irrigation, Culverts, Water Supply 
and Drainage ; Porcelain Sanitary-wares including 
Indian and European Closets, Wash Basins, Urinals; 
Insulators and Acid Resistant Tiles. 

The capacity of the Cement plant has touched 
1.12.000 tons with the completion in the last quarter 
of 1959 of the .3rd Cement plant with an annual 
capacity of 1.65.000 tons. 



Ualitiffft 

Sheet as on 

3Ut Deoember 1968 





Re. 



Ra 

Paid-up digital 

.. • • 

2.10.80,330 

Original Gross value of block 

including that 


Applioation Money 

.. 

1,191 

ineurred by Dalmia Cement Ltd. from whom 


Reeerves: 



the Assets were taken over 


2.26.93.365 

Capital 

.. 

7.88,251 

Less Depredation (inclusive of depreciation writ¬ 


Development Rebate 


3.85,000 

ten off by Dalmia Cement Ltd. on the Assets 


Rehabilitation and Expansion 

1.18.323 

transferr^) 


1.40,90.468 

General 


25.95,048 


- 


Endowment Fund 


35.000 

Net Blook 


96.02.89? 

Initial Depreciation 


4.50,954 

Construction in Progress 


37.93,106 

Dividend Equalisation 

.. «• 

5.50.000 

Machinery in Transit 


63.64,477 

Gratnity 


7.13.753 

Inveetmente 


1,88.50,710 

Bad it Doubtful Debts 


97.011 

Stores, etc. 


77,76,840 

Secured Loans 


28.82.079 

Works in Progress 


3,261 

Interest on above 


1.243 

Stoek-in-trade 


20,33,632 

Unsecured Loans 


96,24,777 

Book Debts and Advances 


*1,77,016 

Interest on above 


5,11.359 

tkah 


14,89,866 

Provision for Taxation 


27,60.206 

., ; 



Unclaimed DivideJids 

.. ■ .. 

4,05,946 




Liabilities 


59,87,978 




Proposed Dividends 


20.79,493 




Profit carried forwar^l 


22,262 





ToUl .. 

6.10^,204 


Total .. 

6.10,90,204 



Analyils of Working 

Tear mds Slei Deo. 


1 1962 

im 

1 : :-- 

1964 1966 1956 

1967 I 

1958 


Capital: 

Preference 
Equity 
Deferred 
Loans 

Stock«in-trade 
Sales 

Depredation 
Development Rebate 
Taxation .. .. 

Net Froftt (aftei^;SiaUit)0B) 
Dividend % pes^wiiuni^. 
Equity- /. 

Deferred ' 

Carried Forward 
Prloee o£. fHigheet 
Shaiee. \Loweet 


Re. 
56,72,2801 
86,49,798 
5,00.0001 
1,42,09.456{ 
10.33.474j 
1,81,46.626 
11.31.811 

i2jsb.ooo 

18.33.154 

6* 

m 

39.834| 


Be. 
58.72.! 
1,49/ 


1.40,886! 
21.00.581 
1.48.76.3021 
12.48.101 

12.50.000 

18.96,645 

10 

10 

67.792 


Re. 
58.72.280 
86.49.7981 
ff,00,000 
76,48.29S 
l«,42,060 
2 . 07^,346 
10,60,732 

24,W,000 

24,86,^ 

10 

10 

2,86,6W 


Re. 
58,75,000 
86.50,000 
5.00.000 
73,18.288 
12.76J16 
1.95,33,798 
5.37.946 

26.00.000 

30.57.138 




2,87.9 


Re. 
58.75.000 
86.60,000 
5.00.000 
02.6e.787i 
12.19,214! 
3,14A2,06J 
4*926721 

26,00.0001 

16,49.613 


2.84, 
18*10 
12«06 


Re. 
61,58.210 
1.44.10,795 
5.00,000 
82.31,648 
12,34.096 
2.26.M.253 
4,92,012 

26.50,000 

21.13.425 

12 

12 

7,58,924 

12*56 

9*12 


Re. 
61,58,210 
1,44.22,120 
5.00,000 
1,30,19.458 
20JI3.532 
1,90.82.213 
6,23,431 
3,85,000 
17.50,000 
7.50.754 

10 

10 

* 22A68 
12*56 
8-94 
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INDIA CEMENTS LTD. 

{See AdvertieemeiU «iUo) ^ 


founded in 1946 at MADRAS. DIreeton: 
Kao Bahadur R. Ramjeedas Iyer, P. Sury^iarayana, 

S. N. N. Sankaralinga Iyer, G. N. Sam, S. B. Adityan, 

T. S. Narayanaswami (Kjr-offieio). C. S. TiOganathan 
and S. N. Pai (Nominee of the luduHtrial Finance 
(lorfioration of India). DIreetors* QuallSoatioos: 
The holding in hia own name of shares at least 
to the face value of Rs. 5,000. Managing Agenta: 
Messrs. Essen Frivat** Ltd., Madras. Tenns of 
Mg. Agency : (i) Duration of the agreement to he 
twenty years, (ii) a commission of 10% of the 
annual net profits of the rompaiiy : for this purpose 
the term “ Net Profit ” means the same as that 
given in section of the Companies Act, 
Bettered Office : 11/12, Second Line Beach, George 
Town, Madras. Telegrams: “ Indcement.*’ Tele¬ 
phone No.: 4731. Auditors : Messrs. Brahmayya & 
Co. and Messrs. P. S. Suhramania Iyer k Co., 
Madras. 

CAPITAL: Authorised: Hs. 5,<K),(X>,0UU, 
Rs. 1,25,00,000 in 1,25,(KK) 7^% Taxable Cumulative 
Preferenoe diares of Rs. 100 each and Rs. 3,75,00,000 
in 75,00,000 Equity shares of Rs. 5 each. SubSCllbed 
and Paid-up: Rs. J,7fi,01.4H5, Rs. 29,85,000 in 
29,850 1\% Taxable Cumulative Preference shares of 
Rs. 100 each and Rs. 1,45,86,350 in 29,17,270 
Equity shares of Rs. 5 each less Rs 4,250 in 
850 Equity shares of Rs. 5 each 170 Ordinary 
shares of Rs. 25 each lost by conversion of 850 partly 
paid up (Rs. 20 each) Ordinary shares into 680 
fully paid up ones under section 19 (2) of the 
Displaced Iversons (Debts Adjustment) Act of 
1951. AM forfeited .shares : Rs. 34.385. 

Participation of Sharea : 

The Preference shares confer the right to a 
fixed cumulative preferential dividend at Ae rate of 
per annum (subject to tax) only on the 
capital for the time being paid up thereon and 
raw as to dividend in priority to all other 
olasscs of diares but have no further right to 
participate in the profit of the Company. 

In the event of a winding up, the Pxeferenoe shares 
rank as regards repayment of capital and arrears 
of dividend in priority to Ordinary glares, but will 
have no further right to participate in the assets of 
the company. ' ■ 

If the assets available for dietisbiitioii sbaU .be 
nutte than suflkuent to repay the whole of the peid«up 
oapital, the suxplus diall be divided among the 
ordbaxy shareholders. 

Capital History : Originally, the Aiithoriaed Capital 
^ Rs. 2 crores in 60,000 <5% tax-free Ctlmalative 
Prefemnoe; shares ) 100 aadt, 5^70.000 Equity 


shares of Rs. 25 each, and 1,50,000 Deferred shares 
of Rs. 5 each, of which 30,000 Preference shares, 
2,50,000 Equity shares and J,50,(K)0 Deferred /^harei^ 
were issued with the Paid-up Capital at Rs. J orore 
leant calls in arrears. Of tliis, 170 Equity shares of 
Rs. 25 each were lost by conversion of 850 partly 
paid shares of Rs. 20 each into 680 fully paid shares 
of Rs. 25 each under the Displaced Persons (Debts 
Adjustment) Act, 195) and the Paid-up Capital 
iis on Slst March, 1956 stood at Rs. 99,95,750 less 
calls in arrears. An issue of fresh capital of 
Rs. 40,00,000 in 1,60,0(K) Ordmary shares of Rs. 25 
each was made at par to holders of equity capital 
as on 11-8-1956, in the proporti4>n of 4 shares of 
Rs. 25 each for every Rs. 175 held, t.e„ one Ordinary 
share of Rs. 25 for every Rs. 50 paid-up capital and 
holders for more than Rs. 175 not being a multiple 
of Rs. 175 was offered one Ordinary sliare of Rs. 25 
for every Rs. .50 paid up of equity capital entitled 
to participate in any dividend. The new shares are 
entitled to participate in any dividend that may be 
declared after 31-12-1956. 

On 6th April 1957, the Authorised Capital w^ 
increased from Rs. 2 crores to Rs. 5 crores and 
1,50,000 fully paid-up Deferred shares of Rs. 5 each 
were converted into 1,50.000 fully paid-up Ordinary 
shares of Rs. 5 each. 

On 6th August 1958, 4,07,790 Ordinary shares of 
Rs. 25 each were subdivided into Equity shares of 
Rs. 5 each which was consolidated with the existing 
1,50,000 Ordinary shares of Rs. 5 each. 

In 19.58, in conn(^ction with the expansion 
programme 7,29,6.50 Equity shares of Rs 5 were 
issued at par to holders as on 24th October 1958, 
in the proportion of one new share for every three 
Equity shares of Rs. 5 paid held increasmg the 
Issued and Paid up to Rs. 1,76,12,385 including 
imibunt'^idixt> on lorfeite^ shores. 

DeteOs of: Common form. Jomt holdmgs 
aoeepti^lci. ** Either or Surviv6r ” clause accepted. 
Be^rtrfitlDii FBe : Aa. 4 per share subject to maximum 
of Rs. 2 50 p4r deed. Fbb tot S|(»lll: or New OerttB^ 
eMe : Re. 1 per oertifioate. 

^osure of Tnuisfer Books : Forty-five days in a 
year but not exceeding 30 days at a time. Date of 
Aooounto : 31 st Marw every year. Meeting in 
Cbtob^r. 

/.VotfngRIl^ti: On a diow of hands, every Ordinary 
ituumholder.pt^nt m person shall have one vote, 
and .igpon.a poll every Ordinary shareholders present 
ei^er in person .or by proxy Aall have voting 
ri|^t in proportion to tiie paid-up Equity share 

Obltste and AstteMlis: For establishing a large 
issed cement faoteiy in South India and for eairying 



U4 


Indlii GemMitt Ltd.— (conid.) ^ , 

on the busineRB of manufacturing cement and allied 
products. Annual Production—2,00,000 tons. The 
Faotoiy is situated at Saiikarnagar at Talaifuthu in 
Tinnevelly Dt. and commenced production in 
July 1949. 

The Government of Jndia have sanctioned the 
expansions of the factory to 5,00,(X)0 tons a year and 
implementation of this expansions is being made. 
Proposals are also being finalised for the starting of a 
factory in Vizagapatam District. For the imple¬ 
mentations of this, the Company have applied for a 
loan of Rs. 2 rrores to the Industrial Finance 






Corporation of India and issued for subscription 
7,29,650 Equity shares of Rs. 5 each. 


Sheet HB on Slat March 


Ha. 

Capita] .. 1,7C.01. isri 

Loim Reeerva .. 24.00,000 

Other Panda .. 6,41,000 

Liabilities ..2,11,86,565 

PttAt A Loss a/o. 70,205 


Total . .4,lS,0ft,25.5 


■ Ks. 

Cross Block . . 2,2:^,08.284 
Deprooiation 84,80,615 


Not Block .. 1,38,27,771 
('’apitfl.I KxpnHr. 

lieu units 1,14,88,101 
Other Assets . .^,65,83,382 

Total .. l,ls,9«.25.-» 


Analysis of Woridng 


Tear enda 31st March 



1963 

1 

1 1954 

1955 

: 1956 

1957 

1958 

1969 ' 


Rs. 

He. 

Re. 

i Re. 

i Ks. 

iW 

He. 

paid-up Capital 

98.98.555 

99,17,730 

99,23,880 

99.46,275 

1,39,64,13.5 

1,39,64,135 

1,76,01,485 

Net Profit t 

5,36,817 

6,37,234 

18,58,311 

1 20,87.279 

19,03,97.3 

23,48.998 

29,49,132 

Depreoiation 

Taxation 

Amount transferred to : 

8,13,380 

8,19,557 

7.56,521 

7,09,325 

8,02.470 

11,90.317 

11,-58.218 

• 


2,00,000 

2,00.000 

3,58.329 

8,00,000 

h.00.60(1 

Other Fund 



2,00,000 

2.00,000 

i 3.00.000 

20,000 

21,000 

Dob. Redm. Reserve ..! 


4,00^000 

4,00,000 

4,00.000 

1 4,00,000 

4,00,000 ; 


Dividend 

i 

3.08.694 

4,63,992 

5,11,720 

* 6,88.206 ! 

9,84,734 1 

n,6i{,895 

Do. Rate % p.a. 

1 

5 

7* 1 

8i 

! H ! 

9 1 

9 

Do. Defd. 

•• • 1 


56,250 1 

61,875 

61,875 1 

♦ , 


Do. % p.a. .. 

• • I 

.. 

7* i 


H 


170,205 

Carried Forward .. 

4,01,322 

18-151 

1,16,792 

3,31,546 
35^-214 1 

2,97,128 

1,80,704 , 

71,092 i 

Prices fHighest *) Ordy... 

24f-15l 

36i-27i 

30-50-23-15 ! 

30- 7.5 23 7.7 

§ 6 65-490 

of J >P«if. .. 

87-761 

90-781 

851-791 

96-93 

94-8^ j 

95-84-75 K17-4)0-92-47 

Shares Lowest J Dfd. .. 

3-6k>2-l4l 

4-1 i«>3-13/ie 

61-31 1 

. i 

7-3/16-51 

i 0-4*70 

6-211-4-70 j 

.. • 


The Preference dividend till 31-3-1050 was paid in Ootober 1951. Preference dividend till 31-3--1952 paid in 1053. 


* Deferred shares converted into Ordinary shares. 

*i Before taxation. J After dcHlncting Ka. 4,38,250 to dunatioiiH paid. ^ Hm. 5 Pil. 


THE INDIAN CEMENT 00. (1937) LTD. 


FOUNDED iu 1937 at BOMBAti' IXlMiion: 


mgisieFea umce : somDaj xioiw, ,nr«oe - oireejc, 
Fort, Bombay. Te^phoi^' No. :"^^1. Audftojn : 
K. 8. .^yai* & Cortiptiny.* 


CiH^iTAL : Authorised : Re.'* *1,52.000 in 15,260 
shares of Rs. 10 each. Issued, Subseribed and Pm- 
iip^: Bs. 1,52,000, Rs. 1,51,800 in 18,l8i8 shares of 
Rs; 10 each issued credit as fully paid, persuant 
to the; agreement, dated 10-7^ betSreen Maasre; 
Tata ScSis L^.i Indian Cement Go., Ltd. And 
Mb Gompap^ (iliclueive of cash consideration under 
clause 3 of the above agreement), and Bs. 140 imit4 
^ares.of Bb., 10 eaeb folly j^jssued^iar^m'SfM 

i|l^pi^: r.. i,. v, 


Transfer, Details of: Comiuon form. Joint holdings 
acceptable. Ail joint holders must sign the tianifer 
deed, but temporary receipts, dividend warrants, etc., 
considered duly discharged if signed by first najped 
joint holder of shares. Regbtmtloii Fee ; Alihs^ 2 
per share with a maximum of Ks. 2 peib fe0aiii^|r 
deed. Fee for TiimsmlaiioD : 2 annas pef^^ 

Closure of TraiMfer Rooks : 7 to 10 4ays^ befoie 
the Annual General Meeting. 

Tmumlielbii Pftftlciilin: TmnsmisSioh on 
production of valid title to the shares such as probate, 
letters of adiniiiistration, suoeesMon certificates, 

Voting Sights : Every shareholder has one vote 
in regpeet of each share held by ham. . > 

Date of Aeeounts ; Aoooimts are made up.veaihr 
to. Slit March. Date of Meetings aad^ Dlsldoiidii 
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THE INDIA CEMENTS LIMITED 


Facloty : 

SANKARNAGAR 
Tftlalyttthn R« P. O. 
TimnelveU 8. India 

*Phcnia t Tininaivell 9 

Capital Authorised 
Issued Ac Subscribed 


Regd. Office : 

11-I2» Second Line Beach 
MADRAS.1 

’Grams : INDCXMENT” 


Rs. 5,00,00,000 
R«. 1,82,79,750 


BOAAO OP OfRECTOK: 

Sri S. N. N. SANKARALINGA lYKR 

Sri p. suryanara\:ana 

Ran Bahadiir R. RAMJEEDAS IYER 

Sii G. N. SAM 

Sri S. B. ADITYAN 

Sri C. S. LOGANATHAN 

Sri T. S. NARAYANASWAMI {Ex-officio) 

Sri S. N. PAI {Ex-officio) 

.Vomincr of the Indttstrial Finance Corporation of India 

AammI PndtKtioa i Five lakh tons 

Tolophoaes : After Office Hour* ; 


P. B. X. coansccint til 
Ospartmono 2I3S# (3 lines) 
Directors (Perfonal) ... 5IIW 


P* A. to Director ... 2135* 

ACCOUNTS a SHABES 2I3S7 
OFFICE .2l3Sa 


So/d and Distributed by : 

THSiCCMBNT MASMTING COMPANY OF INDIA PRIVATE UNITED. 


mm 


mil 

If if 

5.- L... 


f'-ivf: 

/•X'l* 

X'X; 


XX'*.*: 

!^:x^^ 


* .V«**5_ 


m 



















lU 


'tte \uiaHn Ctownil Co. IM.— 

Annual Otunal IMtiigi ud paymnit of dnidcndi 
some ^ in Jidj/Angnst eadi jm. 

ObjediandAetMfles: Toouijr (mtlie Imainess 
of iMDii&otaien of, and deidets ^ind workon in 
uemei^ lime, pUstwB, .wyting claj, bauxite, 
aoapsfiteM, oohna, painjte, fluxing materials, gravel, 
sand, bricks, artificial stone and manufacturers’, 
build«s*,' djen’ reqaintes and conveniences 
of all kinds. 


lllues ttsst ss on Slst Jfsnii 1A50 
Ks. 

Osvital 1,52,000 Not Sleek 1,41,660 

Reserve Vnad .. 1,00,000 Other Aassta .. 6,31,830 

Other Funds .. 60e000 

Liabilities .. 1,66*066 

Pro6t ft Ix)ss a/c. 4,763 

Total .. 4.73,600 Total .. 4,73,609 


Analysis of WoiklOf Tear €nd$ 32H Mmreh 
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1 

1964 . j 

, 1966 

! IMS . 

1957 

196H 

1969 


Rs. 

Re. 1 

Re. 

Rs. 

Ks. 

Rs. 

Re. 

P«id-up Capital .. 

Dividend EqL Reserve 

1.62,000 

1,62,000 j 

1.52.000 

1,62,000 

50,000 

1,62,000 

1.52.000 

1,62,000 

26,000 

25,000; 

36.000 

60,000 

50.000 

50,000 

(General Reserve .. 

22,000 

66,000 I 

75,000 

1,00,000 

1,00.000 , 

1,00,000 

1,00,000 

Net Profit 

42,469 

51,470 1 

69,446 

84,757 

36,756 ! 

38,718 

40,682 

Tazation 

30,00() 

26.000 1 

56,000 I 

80,000 

.26,000 

65.000 

65,000 

Depreoiation 

Amount transfiared to: 

i 

1 

1 

I 

( 






General Reserve 

13.000 1 

20.000 i 

20,000 j 

25,000 


.. 


Other Reserve .. 

1 

t 

. . : 

10,000 

15,000 


,, 


Dividend 

30,400 1 

30.400 ; 

38,000 1 

46.600 

38.000 

38,000 

38,000 

Do. Rate % p.a. 

20 , 

20 

25 ! 

30 

25 

25 

25 

Carried Forward .. 

1,904 1 

2.974 J 

4,420 j 

3,577 

1,333 

2.051 

4,733 


THE JAIPUR UDYOO LTD. 


FOUNDED 111 1948 at SAWAl MADHOPUR. 
DirectOfS : S. P. Jaiu (Chairman), Ramnath A. 
Podar, Chunailal Juipuria and Zorawar 8iiic;h Jhala, 
i.A.8. Bagistored Office: Ramkrisbna Lok P.O., 
Sawai Madhojmr, Western Railway. Telegram : 

Jaiudyog**e Phone : 10. Auditors : Messrs. R. D. 
eToshi A Go., Chartered Accountants. 

CAPITAL: Authorised: Rs. 5,(X),CK),<)0o in 
1,50,(XX) taxable Cumulative Preference shares 
of Rs. 100 each and 35,00,000 Ordinary 
shares of Rs* 10 each. Issued, Subscribed, Called 
and Paid-up: Rs. 2,75,00,000. Bs. 75,00,000 
in 75,000 3% taxable Cumulati\'e Preference 
shares of Rs. 100 each fully paid up in 
cash, Bb. 2,00,00,000 in 20,(KJ,00(1 Ordinary shares 
of Bs. 10 each fully paid up in cash. 

Ca^tal Hlstoiy: In September 195^, 5,(K),000 
Ordinary shares of Rs. 10 each were issued at par 
against cash to the-oxisti M^oh iy eM in the pro¬ 
portion of one new 8hai^PI^|||||^^ three ordin^' 
shares hold were fully sffliNitwed. The 
carry l^e right to4ivi49pl from 1 -4-1958. 

Bigll ot Ahares : Tl^ >4^ 

ou tliiiat holders the- _ 

divideaid of 3% per anhum (2SnK||:in 4£e' 
event :^wittduig up repayment of o4^iji|*^byer the 
Ordinj^ and for maD arre^^ dividisaid 

whether declared or not and not to participate 
in any other profits or assets. 



Tmnsfer, Details of : rvmimon form. Registra¬ 
tion Fee : 4 an. per share subject to a minimum of 
Be. I and a maximum of Rs. 2 p(»r deed. Pee for 
New Certificate : Re. 1 per deed. Voting Bights : 

One vote per share either in person ‘»r by proxy. 

Date of Accounts : Closed ycHrly HH at 31 Kt March. 
Meeting in December. 

Objects and Activities : The (Company manufacture 
Cement. The Company is working with four 
cement plants with an annual capacity of 8,10.0(X) 
tons of cement per annum. 

The first plant with u rated capacity of 600 tons 
per day went into production in 1953. Two Klins 
each with a rated capacity of 600 tons per day went 
into production in 1956 and 1957 respectively^ The 
fourth plant with a capacity of 750 tons per day 
went into production early in 1959. 

Balanes-’dAiBl M on 81st 

k.' |t§, 

€ai^l .. :^75»00a000 Grow Block . :S«OL37,: 

Qewmd Kesenre 1,46,000 Ufis T)opr^Utfcih 1,6427,i 
Other Finds ..-2^,000 

^ iStiItU 

FratttkLowa/a, 66^ 


,344 

,526 


Total ..8,46,12.767 


k<».94» 
Total ..8.48.U.767 




117 


Th« Mimr Udyog UA^^eonid.) 

Anftlysli of Working Year ewU 3l9f. Mnrc^, 


1-r 



! 195.‘> 

1956 

1967 

1958 

1959 


! Hm. 

Hs. 

Rs. 

Hs. 

Ks. 

raid-up CapitaJ 

. . j 2,L»r»/Kh<HK) j 

2,25,00,(KK) 

2,26,00,000 

2.25,00,000 i 

2,75,00,000 

Reserve Fund 



1,00.000 

1,45.000 

1.45,000 

Other Funds 


.. 

20,90,802 . 

40,000 

22,40,001» 

Net Profit 

24.72,181 

2.5.24,129 

21,96,860 , 

22,04,961 

Depreciation 

Taxation 

2U.3U,I6.“> 

.. i 

20,21,602 ; 

20.00,000 ‘ 

.36,00.000 i 
*2,66,000 

30,0(),0(H» 

Amount t-ranaferred to: 

; i 

t,(Xi,000 i 

t 



(ieneral Reserve 

.. 


* 


Other Funda 

.. 1 11,800 

i:i, 2 oo I 


40,0(K) j 

22,00,000 

IHvidend (Ordy.) 

.. ' I1,2.'"».W>0 

18,75,000 

IR.76,000 ‘ 

18,76.000 ■ 


Do. Rate % p.a. .. 

.. i 71: 

12J ! 

121: 

12* 


(Carried Forward 


55.609 J 

21,36.411 

93.276 • 

98,237 

PrioAs of/Highest 

Shares \ Lowest 

.. 1 1,22,699 

. . 

* ’ i 

141 
Hi ' 

13 06 , 
10*87 

16*44 CR. 
11*62 


1 




1306 






9*44 


• For Wealth-tax 11160-58 paM from Genoral Rewjrx^e. 


KALYANPUR LIME & CEMENT WORKS LTD. 

{See AdveriiHmeni alao) 


FOUNDED ill 4ugu8t W61 at CALCUTTA. 
DlrectOTS : Chandradeva Prakaftli Sinha {Chairfnan). 
Pandit Ramkrishna Dave, m.a., ll.h., Harinaudafi 
Sahaya, N. R. Paiidya, l^dhub Churn Law, K. M. 
Rakahit, m.a., b.l., R. J. Bahadur, Bkr.-at-I^w and 
3. Venkatramau (Nominee, of the. Induntrial Finance 
Corporation of India). Directors* Qiialinoationa: 
Holding of In shares. Tlie Conipauy i.s managed hv 
the Board of DiicctorR. Secretary: R. P. Shrivastava, 
M.A. Registered Office : 2 & 3, Clive Row, C^Iciitta*K 
Telegram : “ Kalyaniine.*’ Telephone : 22-2977. 

Ftetory : Banjari (Diatriet iShahalM^d), Bihar. 
Auditors: M. Mukerjee A Co.. Chart<er 6 <l 

Accountants. 

CAHTAL: Authorised : Rs. l,oo, 0 (MK¥) in 7,(W 
7% (taxable) Cumulative Preference shares of 
Rs. 100 each, 16,(KX) 6?^ (tax-free) Cumulative 
Preference shares of Rs. 100 each, 77,000 Equity 
Hhares of Rs. 100 each, bsued and Pald-up: 


Rs. 74 , 00,1 KX; ill 4,(XK) 7% (taxable) Cumulative 
Preference shares of Rs. .100 each. 15,750 6^0 (tax- 
freiO Cumulati\ p Preference shares of Rs. 100 each. 
54,250 Ordinary shares of Rs. 100 each. 

Capital History : On 9th August 1957, the Company 
Issued 2,150 Ordinary shait-s of Rs. 100 each. Of this 
the public subscriptions waa for 1,075 Ordiiiaiy shares. 

Debentures: Issued, Subscribed and Paid-up: 

Rs. ^, 00 , 00 ) i.s.sued on 29 6-1954 at [lar at 
(taxable). luteie.si |myal>ie half-yearly in June and 
llecember. The Debentures are r^eemable by 
yearly instalments beginning from Ist July 19^ 
and are convertible. Now outstanding Rs. 42,75,000. 

Participation of Shares : The Preference shares 
have priority for refund of Capital over the Ordinary 
shares. 

Transfer, Details of r Common form. Vernacular 
signatures accepted. 


CEMENT ALL YOUR CONSTRUCTIONS 

with “K.C.” BRAND CEMENT 

Produced bv : KALYANPUR LIME & CEMENT WORKvS LTD. 

Head QBm: IjS, CMVE ROW, CALCUITA 
Worh : P.O. BANJARI (DIST. SHAHABAD), BIHAR STATE 

Distributed bf ; THE STATE TRADING CORPCmATION OF INDIA PRIVATE LTD. 

through their Ageutt 

HIND MARKETING CORPORATION PRIVATE LTD. 

2^ cRm ROW, GALdirrTA. 









eWMBtS 


rf^ 


lUlyu9in.Un» ft 0«ni«M Wiirks Ltd. '{wntd ,) 

Re^traHon Pees : Rs. 2 Jier cadi transfer dei«l. 
Pee for Split or New Cerfincate : Re. 1 per oadi 

Closure of Transfer Books : 7 or U days belore 
General MeeHnu. Accounts yearly as at 31st 
nereinber. 

Voting Rights : (a) Oil a si III w of* hands every 
niembei present in persoji or f>y a general proxy and 
being a holder of Ordinary shares shall have o?ie vole 
and (6) On a poll the A’r>ting rights' of Members 
be as laid down in SeetioJi >^7 of the ..A /1. The. holders 
of Preference shares shall not be entitled to any 
voting rights except on tlie r€*S'»|utions plained before 
the OoTYipany which direetly affect the riulds attached 

Analysis 


to their Preference shares, but shall be inititled to 
be present at any meeting of the Company. 

Objects and Activities : The Company manufac¬ 
tures Oejiient at Banjari (Dist. Shahabad) witli 
a capacity of 120 tons per day. 

Balsnce Sheet on *0 81 l)<M‘(‘nii»€*r IU5s 

Hk. Rh. 

Tapital C^iosm Hlmk .. b7T,89,39<i 

Capital R«*ft«^rvc 2a,.^n.U00 y,».vw OfprociHtioii 28,52,6<>i’ 
Other Kunil.»i .‘),97.2yn - — 

Ixians .. Nil Klork 1,49,36,734 

Ltahilit-ie^ .. I9,8_’.7r»4 Otlier K'uiiib .. 69,6d,3r)0 

Totiii . . Total ..2,19.00,084 


Of Working Year f^mls 3Jftt Dae. 



' 

I9r>3 

1954 

1955 

1 ttoO 

1967 

1958 




Hs. 

Ks. 

K*.. 

Rs. 

Rs. 

fOrdy. 
r'apital W Pref. 


15,(S>,000 

18,75,01MI 

24.4r»,<HX> 

3t),7r).niHi 


54,25,0(H» 


4,tK),000 , 

7,15,000 .1. 

.13.45,00() • 

J9,7;>,0iHl 

»9,75,n<H) 

I9.75.(KM» 

U14efd. 

..1 

2,00.000 t 

' 4,00^000 t 

2,00.000 i 

2,(K).0f>0 


,, 

Debentures 



20,00,000 

ari.on.tMW) 

42,.‘iO,OtHJ 

15.(MkO(H) 

t2.75,(MM* 

Geiieml Reserve 

• ' 1 

H3.15,0(K) 

33,1.5,000 : 

26,50,<HM» 

25,.50,0(K> 

20.5O,0<H> 

2«,50,00<> 

Vet Profit 

1 

2,55,908 

1,67,966 ! 

- 7y,t>83 ; 

' 1,43,794 

2,43,440 1 

1.56,848 

nepr«»ciation 


1,40,144 ; 

1,39,590 ! 

j.49.079 i 

1,57,143 

1,52,579 

10,77,328 

Amount transferred to Oth«»r Knnds 
Dividend Ordy. 

, 

TO’CMH) i 

1 

♦ 82,875 ; 

1 



1,18,15.5 

Do. % p.a. 


5 . 

a i 

•• 1 



,, 

(‘arried Foiward 


1,84.02 J 

+ 92,882 : 

13,190 

r 2,03,612 

■1.5,’l4,3H6 

-4.75,693 


* Fncliides dividend on new OrdiiiHry Hhar<f*.s ‘»ri the* paifl 
t After netting aeido Rehabilitation Kxpanaion R«w»rve. 


up value of Ra. 20 etifh for half-year. 


MADRAS CEMENTS LTD. 


POUNDED in 19f)7 st HAJ A PAI.AIYAM. 
Directors : S. R. Kaiwar. I.r.a., l\ A. C. Ramasamy 
Raja, K. Venkataswami Naidu. L. .Magnsnndaram 
Chettiar, A. 8. K. Rathnasamy Nadar, K. Thirn- 
vengada Mudaliar, 8. iSubbuswamy iycr, C;*-P. 
Leelavathi Ammagaru. P. R. RamHsubra mania 
Raja. K. E. S. Bllappan, \ . 8. Money,/ 

I'criHsamy. K. S. Mohtimed Ariff a,ad T, K.r Tbiru- 
uialaiap})a Mudaliar. Managing Akgent$ : , P.^ A. C. 
Ramasamy Raja & Co. Register^ -u 
rnandiratn.” Rajapalaiyam. 'l^^egrAmV Ranico 
Telephone Ncu; - Tu||ikk|ip^tti. 

(S.Ry.). Auditors t -MfcsS. W. S.* KrisMaMv^itir 
and Jagannathaii. 

CAPITAL: Author^ : Rs. I,(jO.O 0,(H)0. Rs. 
oOjOO.Orn in 30,f)(X) tax-free nnrniilative Pre¬ 

ference sflares of Rs. ICK) esrli. Rs. 70,RO,r)00 in 
70,(KK) Eipiitv uh^rea of Uii. KKl each. SubSCrHied : 
Ks. tr>,28,4si; Rh. 8,37,8(K) in «.37H Tax-free 
Cumulative Preference shares of Ks. liK) each fullv 
called up, 

Cumulative Preference .shares of 

Rs. 50 per share called up. Rs. 38.r>6,rtf»ft in 


Equity shares of Rs, 100 each fully called, 1,334 
Equity shares of Rs. lOo each. Rs. 5o per Hhare 
CHHed up. Less cm 11s in arrears : Rs. 3,23,7]6. (Of tlie 
above 4HU 6;^% tax-free (himulativc . PteferencM* 
shares of Rh. ioO each and 295 Equity shares of 
Rs. IW each are allotted as fully paid up pursuant 
■to u contract' without ])aynient.s being received in 
vash). The Preferonce shares are entitled to a 
Hxei) eiimulatjye divideml at the rate of free 
of tax and Iwve a preferential claim as to refund 
of ekpitaT as well as divideiiif over the Ordinary 
/ahairrs. * • * s f 

■ ^ Tmnsfer, Details of : Common form. Regis¬ 
tration Foe : Rs. 2 per deeil. Foo for New certi¬ 
ficate : Re. 1. 

Closure of Transfer Books : Books dose 15 days 
prior to Genera] Body Meeting. Date of Accounts : 
Yearly on 3(lt!i KeptambeV; Meeting in Denehtber. 
Voting Rights : On show of hands every share 
holder jiresent in person shall have one vote and 
MpAji'i jioll in person or 

shall have one vote, in respect of each 

....—..... 
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Cemenis 


Objects and Activities : MHimlat-inrers »»f Fi>rtl«nd 
(V'me.iits aii<l Allied Prodiirts. 

Balanee Sheet ae <hi SOtb hiept>enjher 


Kb. Kb. 

(*apital • • 45,lJX,484 liliwik a/t*. . . 4(>,95^2lb 

Prov. iov <axeM.. i>7,29r» Investments 81,442 

SiinHry LiabiJitie« 21,12,882 l^oans A AdvarifJes 2,4S,9J.3 

liquid AflsetB . . 15,94,374 

l*rol>-. Kv-peiises 53.698 

r.ital .. 86,68,641 I'otaJ .. 66,68.641 


Madfms Cements Ltd.—(contd.) 
Analysis of Working Yttar nidf^ soth Sept. 



1959 


Ks. 

Paiti-uji Capital 


Net Profit 

; I2,0<)0 

Deprecsiation .. .. 


Taxation 

♦46,153 

earned forward 

t 


* lii<-om(‘-tax For 19.>8-6f)nnd faxes fur 1968-81. 
t Rs. J2,<KK) paid beiiip (‘ummission on shares. 


MYSORE CEMENTS LIMITED. 


IN(^f)KPOHATEl) ill mx jit BANGALORK. 
Directors : A. M. \1. Mu n ii'aj>| >« ( liettiar ( C/h/ irtm »*). 
Edflrar F. Kaiser. Charles O. Thompson (AUfrmit* 
l)im'U)r for Mr. Ed^jai F. K dser). Jeenahhai Davi- 
doss. T. CbiinlrHnnrt. P. K. Sarangi j)anv Mudaliar. 
G. Mathias, i.a. & a.s. {(tori'niuu^td Direefor), 
A. Shiva Gowda and R. \V. Fisher (dr.). Directors* 
Qualifications : Holding in his own name shares of aiiv 
riass in tlie rapital t>f the (-oinpany of the nominal 
value of Rs. r^cKK). Secretaries and Treasurers : 
.Messrs. Sterling Enterprises Private Ltd. Terms 
and Remuneration of Secretaries and Treasurers : 
For the pH'sent th^ (VntrnI Government ha.^ 
approved the.appointment w th a minimum reiminerH- 
tion of Hs. pfo anmim whieb may lie iiiereased 

jifti'r tile (Company has colha-ted the necessary share 
(jipital. Accordingly, the tVinipany proposes to 
iippiv to the (Viitral (loveniment for an lnere.ase 
m the minimum remuneratifin to Rs. .Vi.OOf) ]H*r 
•innutn after completing the present issue of shares. 
Such further <uin if any as together with the .said 
tninimnin I’efuuneration shall make ufi an ainoiint 
on the net profit of the eompany for such iinanidal 
Vf'ar or part, there of <h't4»rmined in accordance with 
the provisions of scfttions 819 and 3511 of the A<-t. 
Registered Office : 19. Race (bourse Road. Hangalore-1. 
Telephone No.: 4926. CJahle : ” Mycemco Audi* 
tors ; Mesars. Bralimayya & Go, and MesHrs. 
llariharan A Oo. 

C A FIT A L : Authorised : Rs. 

Ks. 75.(Kt.(KKI in 7r».(KKt 7^’o Tax- ree (Simulative 
Preferene.<? .shares of Rs. lOt) each. Rs. 2 2r).(KM)lX) 
in 22,r>(),(K)0 Equity shares of Rs. 10 each. Issued : 
Rs. 33,85 (KK) : (I) Rs. 12.55.000 in 1.25 5(X) Equity 
shares of R's. 10 each of which Rs. 5 is credited as 
fiaid up paynient having been made in cash and 
allotted to the Directors. Shri P. K. Sarangapany 
Mudaliar, hja lelatleng, friends and asaociates. 

K.9 


(2) Rs. 2.(XM)(K) in 20(Ht0 Equity shsres of Hs. li) 
each on which Rs. 5 i.s cn^dite.d as paid u]) jiayment 
liaving been made in easlj and allottee! to the New 
India Assurance* (Ui. Ltd. (3) Rs. J9.30.(HX) in 
I 93.(X)0 Equity <hare.- c»r Rs. I(f c^ach on which 
Rs. .5 is credited as paid ii}i })aym(‘nt having been 
made' in ea.s}i and allotted to Willys— Overland 
Export Gorporation. Present Issue; (1) Rs. 12.45.(XX) 
in l,24,5(X) F^quity shares of Hs. 10 each and Rs. 5 
per share* has bec*n rc*(‘eivcMl by the (kuupany iVenn 
Shri P. K. *Sarangapany Mu da liar by himself, his 
relative's, friends and associates. (2) Rs. 9 70.0(X> 
Kaiser Engineers Overseas Goip. have agreed to 
siibsenbo for 97.(XKI Equity shares c»f Rs. 10 eac‘h. 

(3) Rs. 15.(H>.(K>0 in l.5(i.(>00 Equity shares of Rs. 10 
c‘aeh agreeij to be subscribed by (b.)vc‘rnme.nl of Mysore. 

Public Issue; Hs. 44.(HMHK) in l.40.(KKI Equity 
sliares of Ks. 10 each are oflpred to the public for 
subscription at jmr. 

Accounts arc, made up yearly to .3()th .lune. 

Voting Rights : On a show of hands every member 
present in person shall have one vote each and upon 
a poll every ineinlier either present in person or by 
proxy .sliaJl luive one \ ote for every share held by him. 

Objects und Activities ; Te> produce, nmiinfacture, 
piirehasi*. refine, jirepare, process, imjiort, export, 
sell and generally to deal in cememt. portland cement, 
aliiminia clement, lime and limestone. Kankar and/or 
by-products thereof and building mat^eria's generally 
and in connec tion ther<‘with to ac^qnire, preset, con¬ 
struct. establish. o]M»,rate and maintain c*emont 
factories, lime.stone cpiarries workshops and other 
works. The Gt inpauy prop se.s to establish a 
*‘.emeni plant operating on diy proc'ess with e.n initial 
capacity of one lakh tons. The factory is to be 
1oc:i.ted at Ammsandra, Tutnkur Dt. on Bangaloie- 
Harihar linsi 
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ORISSA CEMENT LTD. 

{Sefi Aivetiimment aho) 


FOUNDED m 1949 at ORISSA. Mrectors: 
Jaidayal Daluiia (Chairmnn), Kanialnayan Bajaj. 
Mohanlal Gocnka, Vislinu Hari Dalmia. Nihar 
Chandra Koy (Technical Director). M. V'enkatrainan 
{Nominee of Government f)f Orissa)^ S. N'onkatarainan 
(Nominee of lydastrial Finance Corporation of India)* 
Managing Agents : Dalmia Agenci»*s Private Limited. 
Terms of Managing Agency : A Commission of 
on not profits subject to a minimum of Rs. 
Registered Office : Kajgangpnr, J)istriot Sundergarh, 
Orissa Stati*. Administrative Office : tk^india House, 
New Delhi, Post Box No. ^^64. Telegrams: 
“ Rockcement Rajgangpur and New Delhi. Tele¬ 
phones : Rajgangpur P.C.O. Ex I and 40121 (<> 
lines), New Delhi. Auditors : N. Sankar Aiyar & Co. 

CAPITAL: Authorised : Hs. ).oo,(Kt<Kio, 
Rs. 1,00.00,000 in 1,00,000 shares of Rs. 100 each 
(termed as Preference shares) and Rs. 4,00,00,CXX) 
in 40,00,(XK) shares of Rs. 10 each (termed as Ordinary 
shares). Subscribed: Rs. l,90.(Ki,(X)0, Rs. 40,(X),(KK) 
in 40.000 4|% Cumulative Tax-free Preference 
shares of Rs. 100 each fully paid up and Rs 1 ,r) 0 ,(j 0,000 
in 15,00,CXX) Ordinary shares of Rs, 10 each fully 
paid up. 

Capital History : Originally 50,(KX> Preference 
shares of Rs. DX) each and 10 , 0 (.). 0 (X) Equity shares 
of Rs. U) each were issued, of which 40,(KXI Prefer¬ 
ence shares and 6,7d,(i50 Equity sheres were taken 
up in September 195d, consent was obtained frnm the 
Controller of Capital Issues for the issue of 3,21,5kX> 
Ordinary shares of Rs. 10 each which were issued at 
par to the existing shareholders as t h September 
1956 in the ratio of one share^for two shax^sila(d. 

In August 1958, 5,06,000 Slljmty shares of Rs. 10 
each were issued to the .holders as ( U 15th August 
1958 in the propoj^ptt of (ne new Equity share h r 
every two Equity shares held. This increased the 
issued ciipital to Rs 2 ert res and the fXid up Capital 
to Rs. 1.90,00,(XXK 

The Company olFered for subscription further 
7,50,(XX> Ordinary sharei^,,of Rs. 10 each at par to 
the registered holders of Ordinary shares as >011 
30th September 1959 in the proportion of onb new 


Ordinary share for every two existing Ordinary shares 
then held. The new shares rank p/tri passu with 
existing paid-up (a])ital to f)articipate in dividend 
declared for tlie accounting year 1959 and thereafter. 
In all other resp^^cts the new shares shall have the 
same right from the date of a llotment as the existing 
Ordinary shares. 

This increased the Ismed Capital to Rs. 2*75 
crores and the Paid-up Cajiital to Rs. 2*65 crores. 
Tht'. entire I^reference shares are held by the Govern¬ 
ment of Orissa. A loan of Rs. 1 crore has been 
obtained from the Industrial Finance Corporation of 
India. 

Transfer, Details of : Common form. Shares can 
b(^ registered in joint names. Registration Fee : 
Re. 1 pr dc 4 d. Subdivision or New Certtfleate Fee : 
Re. J. 

Closure of Transfer Books : Books close a few days 
prior to General Body Mef?ting. Voting Rights : 
One vott* per share. Date of Aecounts : Accounts are 
madt! as on 31st Deeeml>er. Meeting in September. 

Objects and Activities : Manufacture of Cement and 
Refractories. The factory is locat>ed at Rajgangpur 
and has now a }>roduction capacity of 1 , 1 ()() tons of 
Portland Cement p^r day. The factory was started 
in December 1951 with a wet Process Plant of 500 
tons per day and in the beginning of 1957, another 
plant with a capacity of 600 tons fier day was put 
into commission. 

The Company is also setting ii}> a big refractory 
plant having an gnmiai capacity of 8 O 1 OOO tons of 
brebricks of various kinds including liasic bricks of 
which the fireclay and SilicS Bricks Section has been 
put into commission in April 1958. The basic bricks 
plant went into production by -th<* end of 1959, * 

The Company has also sponsored jointly witl) 
.Messrs, Dalmia Cement (Bharat) Limited, u new enter- 
prise, '* Dalmia Iron ffc Steel Ltd./* which in collar 
boration with Belgian experts,, is manufactming 
special heat resitting and wear resisting machinery 
parts for. the Cement Industry and other industries 
and also manufaettire spun cast trim pipes. 
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Oenients 






ORISSA CEMENT LIMITED 

P. O. RAJGANGPUR (Dist. Sundcrgarh, Orissa State) 

Managing Agents: DALMIA AGENCIES PRIVATE LTD. 

are now ready to seive your needs with all types of high class 

«DALMIA REFRACTORIES” 

for 

IRON. STEEL & METALLURGICAL WORKS. CEMENT KILNS 
CERAMIC & OTHER INDUSTRIES 
it^ all qualities of 

FIRECLAY. SILICA. MAGNESITE, CHROMITE. CHROME MAGNESITE 

AND INSULATING 

in all sizes and intricate shapes with different types of 
MORTARS 

Manufactured in collaboration and under guidance of 

Dr. C. Otto & Comp. G. M. B. H. 

Bochum - Dahihausen : West Germany 




PANYAM CEMENTS & MINERAL INDUSTRIES LTD. 

Factory and Registered Office : 

Cement Naf^ar P. O, (Near Buccanipalli R. S.) 

KURNOOL DISTRICT 

... MANACINC AGENTS : 

PANYAM INDUSTRIAL AGENCIES PRIVATE LTD. 

'■’f-'J '< Of* KOpNooa. piST. 

Telephone : SI Ntndyal fochanfe Teletrams ; •* PYRAMID ”, NANDYAL. 


Capital Authorlaad 


Preference 
lU. 25410,000 

Rf. 

Equity 

75,00,000 

lisiiad 

•» 

Ra. 15.00.000 

Rs. 

40,00.000 

Subtcribad 


Re. il.M|i000 

Rs. 

40,00,000 


BOARD OF OIHECTOAS: 

Srf T. S. SUNOaAaM t£x*ef)?o/d) Chairman, Madrat-IT 

H. H. MAHARAJ Sbri YfSHWANTRAO MINOURAO GHORPADE of Sandur 

Sri B. P, SESHA REDOL M.UA., Reumcherla 

Sri M. NARAYA^APPA* Guncahal 

Sri B. PAPAtYA SASTRY, Rfcfsi'hmundry 

Sri H. V. $. SIVARAHA SASTRY, R.lc., B.L., Hukompeca • 

Sri K. SREENIVASULU, Rangalore 

Sri H. RAMALINOA REDDY, B.A., LLB.. M.LA.. Adoni 

Sri IMDERCHAND GULABCHAND. Adoni 

$rl VELAY MALUIAPPA. A^Anl ^ - r . 

Sri A. M*;AimNAC^LAH, Hadrat 

Sri M. SOMAPPA {gx-figch) ^naglng Dlractm of Atanoriiif Aftnie. Yemfflifwiur 





Cements 


182 




Orissa Cement iAA.—-(eon4d.) 

Balance Sheet an t»n 31st i>ecember 19S8 

Rs. 



Rs. 

Paid-up Capital 
f^pital Reaerve 

DeveloDoiADt Rebate Reserve 

I,9(l^fl0,fl00 

LAnd 



. ‘2.24,41J 

92,800 

20.85,000 

Mines and Quarries 


’ ’ Rh, 

2,51,08,1 

Initial J^eDreciation Reserve 

.31,40,712 

Buildings 


1,13,00.781 


Reserve for Gratuit v 

Reserve for Bad Debts 

Ijonv^i secured: 

1,40,312 

2,181 

Less Depreciation 

Plant and Macliinery 

;; 

30,48,177 

2,55,33,948 

92,57,004 

Prom Inrhistrial Finanee Corporation of India 
From the GJovernmcmt of India under sub- 

l.0O,O0,<K)0 

Ja^ss Depreciation 


98.08,825 

1,50.05,123 

sidised Industrial Housing Scheme 

1.39,200 

Other Assets 


99.90,478 


From Bank 

«1,23,(120 

Lcaa I>epreciation 


:10,77,I44 

09.13,3:14 

Interest on aUjve 

11,808 


- 

— 

[A>aas unsecured 

DL28.436 

Works under construction 



50.81,663 

Interest on above 

10,r>84 

Machinery' in Transit 



93,772 

Due to Managing Agents 

5.77,978 

Investments 



;i0.28.897 

Advance payments 

1,26,590 

Stores, ete. 



70,24,929 

Unclaimed Dividends 

27.865 

Raw Materials 



10.64,015 

Provision fr»r 'raxatioji 

37.10,668 

Stook-in-Trade 



32,99,897 

Liabilities 

t!l,S!l,l42 

Book Debts. Advances and Deisisits 


32,93,910 

Pro[K>sed Dividends 

24,3<>,ft00 

Advance payment of tax 



13.22,284 

Profit carried forward 

I'otid 

18,60.528 

5 67,16,318 

Uash 


Total 

1,95,397 

.'.,67,16,318 


Atiftiysls of Working y*'^r *'nd« HUt Dtv. 



1952 

19.13 

1954 

1955 

I95ti 

1957 

1958 


Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

n i f Prelen*iiee 

iE<iuit.v 

4U,00,Ot8» 

40,iHt,t>tH> 

4iMH>,iK»0 

40,00,0)00 

40,00),000 

40,00,(HH) 

40.(8),tKIO 

07,80,500 

4>7,80,5OO 

07.86,500 

07,86,500 

1,00,00.060 

1,00,00,008) . 

1,50,08)^0)00 

Loans 

.'.4.74,349 

41,10,844 

27,{K1,607 

I:M<5,567 

71,54,206 

1,64,13,526 

1,72,91,2501 

Stock-in-Trade .. 

6,]2,<i6i 

12,06,930 

2,62,394 

5,56,978 

8,68,857 

21,79.794 

:12,99,897 

(./omont sales 

l,o:i.70.530 

S4,23,059 

1,35,18,508 

1,27,73,855 

1,25.39,937 

1,87,55,215 

2,34,70,114 

Refractory and otber sales. 


4,279 

2,68,056 

4,83,345 

6,90,410 

9.39.933 

37,41,77k 

Depreciation 

03.«7,I24 

27,53,9ti:i . 

21.04,179 

9,77,629 

8,99,339 

19,48,C4» , 

33,10422 

Dev'elopment Rebate 
Reserve 




20,86,tKJU 

Taxation 




15,50,000 

16,50,000 1 

0,00^900 ! 

15,0)0,0(8) 

Net Profit (after Taxation) 

♦38,93,191 

2.97,270 

35,’(m,456 

29,75.706 

19,48,958 i 

33,46,290 

10,68,199 

Dividend % p.a. 

Xil 

XU 


m 
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15 

15 

Carried forward 

*:{S,93J9I 

♦:i5,95,92l 

♦13,44,179 

6,0:i,215 

11,02,397 

37.55,949 

18,69,528 

Prices of / Hiahesi 



14-00 1 

i ( It. 

4-31 

16-75 

Shares \ Lowest 


i 


10-00 

14M1 i2'rr. XK. 

12-25 

11-37 


IjOrts. 


PANYAM CEMENTS AND MINERAL INDUSTRIES LTD. 

{Stt Adverii§emera also) 


FOUNDED in J95a,at HETAMCHERtA (Kurnool 
Dt.). Directors: T. S. 3lilidaram (Chairman), 
!\lachani 8orn<ipf>a, His Hj|g}iness Maharaja Sri 
Yeshwant Rao Hindurao Ghorpade, B. P. Sesba 
Reddy, m.l.a., M. Narayaiiappa, B. Papayya Sastry, 
H. V. S. Sivaraiiia Saatry, b.a., b.l., Kaaetty Sreeni- 
vitsaiu, H. Rauiaiit»ga Reddi, b.a., ll.b., m.l.a., 
Luderi^liaiul CJulabchriiui, Yolay Mallesappa, A. M. M. 
AranaL-halain Directors* Qualifications : Holding 
of 50 shares. Managing Agents : Panyam Industrial 
Agencies (Private) Ltd. General Manager : A. V. 
Subbaramayya, m.a. Managing Agents* Remunera* 
fton : For 10 years with 10% of the Annual Net 
Profit. Registered Office : Cement Nagar, Buggina* 
palli R.S., Kurnool District (Andhra, Pradesh). 


Telephone: 81, Nandyai. Telegram: ‘Pyramid**. 
Auditors : ]yfessr.s. Brahmayya ft Co., Bangalore. 

CAPITAL: Authorised: R&. 1,00.00,ax), 

Ks. 25,00,000 iu 25,000 0% tax-free Cumulative 
non-iedeemable Preference shares of Rs. 100 each. 
Rs. 75,00,000 in 75,000 Equity shares of R.s. KXJ each. 
Subscribed ft Paid-up: Rs. 5,00,000 in Rs. 2,45,400 in 
2,454 6% tax-free Cumulative “ A ’* Preference 
shares of Rs. 100 each, Rs. 11,18,600 of 11,186 6% 
Cumulative “ B ** Preference shares of Rs. lOD 
each, Be. 40,00,000 in 40,000 Ordinary shares 
Rs. 100 each. All Preference shares allotted befoi^ 
Ist April 1956 are classified as A'* and tl^ 
rest are dassil^d as “ B ”. . - 


i 


i 


i 


I 
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Rights of Shares : Tlu* Prt*for<4iof MhiueM an? 
nititlrrl to a iixt'd cumulative (lividend at llie 
rafeof<)^/o free of tux and have a preferential claim 
as to n*i*!i?id lif capilHl as well dividend ever Hic 
Ordinurv 

Transfer^ Details of ; r\)iunion fcorn. Registration 
Fee : Re- 1. Fee for New Certificate : 1C**. 1. 

Closure of Transfer Books: H:»ok> close r» «li•y^ 
l>ri('r to General H^»d^ Mminjz. Voting Right's : 
On** vole Tor e* *‘i*y shaic li*‘ld *'ith*‘r in person or 
l)V |)n»xy. Holders *)!* ■ B ” Preference sliares have 
;i right to v<)te only on resolut ions placed before the 
ConipaiiV wliicli <lirectJ\ aHVef tlu* right *»l the 
Preference shares. 

Date of Accounts Meeting : Veui ly lo :ilsi August 
,itd su' rnitted in I>eeenil»*u\ 

SHREE DIGVIJAY 

FOUNDED in 1941 at JAMNAGAR. Directors: 
Gobindlall Bangur, Gokulehand Bungur, Ruiimath 
A. Podar, Karneshwanlas.'^ liirla, Dhirajlal Magunlui, 
(iajadliar Soinani M.i*. and \ . \ . Jushi (Nominee 
of Industrial Kinauee Torporation of India). 
Managing Agents : Sliree Laxmi Agents Private 
Ltd. Managing Agents Remuneration : 10% cd the 
net profit with u minimum of Rs. otMKKl. 
Secretary: R. V. Mahoavari. Registered Office: 
Sikka (Saurashtra). TelograiJi; * Jameemenl . 
Jamnagar; “ Jamcement 8ikka, Bombay Office : 
.'^hree Niwas House, VVaudby Hoad, Bombay-1. 
Telephone No.: 26-2364. Teh'gram : “Jamcement’', 
Bombay. Auditors : BatUlmi ^ Purohit and 
Vatsaraj & Vo. 

CAPITAL: Authorised: lis. 5,00,00,000, Rs. 
3,00.(X),(KK) in 3,00,(KX) Ordinary shares of Ks. l(K)ea<!h 
and Hr. 2 ,0;),0(MXX)in 2,00,(Ki0 Cumulative Preference 
shares of Rs. 1(X) each. : Rs. 2,15dK),rKX», 

Rs. 1,35,00,000 in l,35,tKK) Ordinary shares of Rs. lOU 
fiacii and Rs. 80,00,000 in 80,(XXi 5% free of income-tax 
Redeemable Cumulative Preference shares of Rs. 100 
each. Subscribed : 2,22,38,765, Rs. 2,14,34,425 ~ 
Rs. 1,34,40,425 in 1,34.610 Ordinary shares of 
Rs. 100 each. Less Rs. 16,700 in 167 shares forfeited. 
Lesa calls unpaid Rs. 3,875. Rs. 79,94,000 iu 
80,000 5% tax-free Redeemable Cumulative Prefer¬ 
ence shares of Rs. 100 eacli. Ijshs Rs. 6 ,(K)0 in 60 
shares forfeited. Add forfeited shares Ordinary 
Rs. 9,62i), Preference Rs. 1,600. Add Premiiuii 
on Ordinary shares Rs, 7,93,100. Less Rs. 678 due 
on shares on which calls are unpaid. Add 
application and allotment on 27 coupons - Ordiuarv 
RP'.CTS.. . Premium on Ordinary shares Rs. 118. 


panyam dementi and Mineral Imtiistnes Ltd.-Kcimal.) 

Objeete and AcBvitles : The Company has beeri 
formed willi the object of manufacturing Portland 
Cement and <.thcr types of Cement and .Vsbestos. 
The Factory ha’^ been locat^vl in the PaJiyam Reserve 
Forest of Kurnorn, near Hugganipalii Railway Station. 
The Faclorv ha* an aYiniutl capacity of 72,0()fi 
tons. 

Balance Sheet au uu 31.st August 195U 

Kk. • Bs. 

Capital Block a; c. .. 93.42,«Os 

l?r*Morvf* lor ' Kxp, anil 

lopiii»*iit Hch.o**. i2,*>{,*M>o Lt>s*io> . . 15,99,e3J 

l.ialuliiteK 72.47,140 Li^piid AsisoIh 28,99,92e 

'If.tal . . l,3H.42.i05 n>tul . . 1,38,42,165 

CEMENT CO., LTD. 

'riic Pr(‘fert‘ii(‘t* shait*^ air entitled to a 5 ]»er cent 
('umulativc lo«oou-lax Kre<- Dividend and havt* 
right to r**ceivf all aitrars of pieferenc** dividend 
whether ileclared or not and preferential (‘laini 
for refund of capital over the Ordinary shares in 
the event of u winding up. These shares air 
redeemable at the option of the (/ompany at any 
time on six months’ notic.e. 

Capital History : Ou isi Oerolmr 1955. ao.txx; 
Orflinary shanks were issued at par to the existing 
shareholders in the proportion of one new share for 
. every t v/o sha res held. 7 

On 7th November 1956, 45.01M) Urcliiuir}' shtire.s 
were issued at a ppeniituu of Ks. 17'rxi j>er share and 
10,t)00 Preference shares at par to the existing share 
holders in the r itio cf 1 : -nd ! : I respectively. 

Transfer, Details of: Common uansfer form. 
Vernacular signature accopted. Registration Chat^ 
ges : 25 nP. per share with a maximum of Re. 1 
per deed. Split Fee : TiB iiP. Closure of TnUMfer 
Books : Books close 15 days immediately before the 
Ueueral Body Meeting. Date of Accounts : Accounts 
are made as on 31st December. Date of Meeting 
in August. 

Voting Rights : Every Ordinary share carries (me 
vote per siiure on a poll, l^oferointe share do not carry 
any voting power except in certain circumstances. 

Objects and Actiyities : Tu establi^ u Cement 
Factory in former Naw^anagar State (now merged 
with tihc United State of Saurashtra which sub¬ 
sequently iperged with Gujeral 'State) and to carry 
on the business of manufact^e. ol oement and its 
allied. products. , 'jPajCtory ..commi^ced production 
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SiBM 1>\K«Qk9 0*n lit.— 

in 1949. The Factory is situated at Sikka Fort near 

Jamnagar. 

The Company holds 7h,i»22 Ordinary shares of 
Rs. 100 each in the West Coast Paper Mills Ltd. 
and consequently the Paper Mills has become 
a subsidiary Company. The Company alsti holds 
Equity shares in Liixmi Asbestos Producis J.td. 
another of the Company’s siihsidiaries. 


Balanoa Sheet as on 3lst Deoember 1958 

Hi. Bi. 

Capital.. .. 2,22,.S8,7e5 Gross Block .. 3,98,45,032 

General Reserve. 35.00,000 Less Depreciation 1,49,32.404 


Other Funds .. 13.49,252 Xet Block .. 2.49.12,028 

Loans .. .. 1,50,55,210 rnder 

Liabilities 58,89,908 Construction.. 11,37,490 

Profit & Loss a/c. 58,077 Investments 52,33,988 

Liquid Aasets .. 1,74,07,BK) 


Total .. 4,86,91,212 Total .. 4.80,91,212 


Analysis of Working Tear euds 3Jst Dec, 



• 1952 

1053 

1954 ' 

1955 

1060 

1967 

1958 


i Rs. 

Hb. 

Rs. 

Rs. 

Ks. 

1 

Re. 

Rs. 

.. /•» -4 1 /Tref. 

89,74,000 i 

39,7«,000 : 

30,75,001» ' 

30,77,500 

30,04,080 i 

79.92.376 

79.94,(KMl 

Paid-up Capital 

50,58,500 ! 

59.58,500 : 

50,73,700 

88,80,400 

1,09,67,000 1 

1,31,10,200 

1,34.40,4*25 

Net Profit 

13.11,196 1 

8,81.661 

23.71.008 

36,56,707 

20,92.170 • 

17.40.114 

13,33,991 

Depreciation 

: 10,00,000 1 

15,00,000 

18,00,000 

18,00,000 

17,02.689 1 

26,85,057 

20,43.363 

Amount transferred to : 

Reserve Fund 

7,00,000 ‘ 

3,00,000 

12,50,000 

4,50,(X)0 

10,00,000 ; 

3,00,000 


Other Funds 

! _ i 


3,00,000 

11.60,000 



6.90,082 

Taxation 

1 ‘ * / 

1 

.. 



3,25,000 

7,25,000 

Dividend: 

Do. Ordinary ehaiee 

! 3,60,000 

3,60,000 

5.07,765 ' 

7,54,885 ’ 

♦ 8,23,524 

13,09,033 

12,09,987 

Do. Rate % p.a. 

1 6 

6 

; 

H I 

9 ; 

0 

9 

Do. Pref. shares 

1 2,00,000 

2,00.000 

1,98,800 

1,99,500 

1,99,700 

t 3,47,040 

3,99,700 

Carried Forward 

1,41,038 

1,62,700 

2,77,144 

2,78,525 

3,37,111 

2,23.855 

t58,077 

Prices of fHighest f Ordy. .. 

76|/68i 

764/684 

186/944 

2081-1614 

2031-170 . 

153 138| 

162-128 

shares ^Lowest \Ppef. . .j 



914/764 

102-961 

102 98 

08-801 

95-85 


* Includes dividend on 43,193 partly jNiid Ordinary shares at Its. 0*375 per share, 
t Includes dividend on 40,000 partly paid Preference shares at Hs. 3*700 per share, 
t Includes Rs. 8,00,000 transfer from General Rcservi*. 


SONE VALLEY PORTLAND CEMENT CO., LTD. 


FOUNDED in 1922 in CALCUTTA. Directors : 
A. K. Jain {Chairman), B. N. Chaturvedi, V. 
Poddar and S. Dabriwala. Directors* Qualifleattons: 
1,000 Ordinary shares. Secretary: 8. L. Taparia. 
Registered Office : 11. Clive Row, Calcutta-1. 

Telephone No.: 22-5565. Telegrams : ‘‘ Portland 
Works: “ Portland ”, Japla. Auditors : Messrs. 
[x)velock & Lewes. 

CAPITAL: Authorised and Subscribed: 

Rs. 75,00,000, Rs. 37,01,205 in 7,40,241 shares issued 
as fully paid up without payment being received in 
cash of Rs. 5 each, Rs. 37,98,795 in 7,59,759 shares 
issued for payment in cash of Rs. 5 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books: 
10 days prior to the Qeneral Body Meeting. Accounts 
yearly on Slst December. Meeting in August. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objeets and Activities : Manufacturing cement. 
The Company’s works are situated at Japla, District 
Palamau in Bihar, and the annual capacity is about 
2,50,000 tons. The Company’s product is marketed 


under the Rohtas ” aud ‘‘R jjiLiCreie ” brand. 
During 1945, to overcome tht; difficulty in obtaining 
coal, the Company have acquired a mining lease of 
1,189 acres of coal bearing land in Barichatan Block 
A and the village iu Babhaiitiih known as the Hutax 
Coalfield, situated 2} miles south of Barwadifa 
Railway Station, E.R. 60 miles from Japla Cement 
Works. In addition to this property, the Company 
acquired a deed of approval and prospecting licence of 
an adjacent property to the extent of 720 acres and 
have applied for a farther mining lease of over 370 
acres in village Hurilong. 

Gtnerul: Messrs. Martin Bum l^td., resigned thdr 
office as Managing Agents with effect from diet July 
1956. 

BalailW Sheet m on SJst December 1958 

Re. Ke. 

Capital .. 75,00,000 Greet Block .. 2,24,78,421 

General RetorveB. 14,15,000 Legs Depreciation 1,59,97,746 

Other Fbnds .. 4,15,000 —-- 

LiabiUtMa .. 64,60,257 Net Block a/c. .. 64,60,675 

Pr 9 fitA^a/c. 27,712 CoalBeld .. 2,18,652 

Liquid Ateete .. 91,83,642 

Total .. l,68,l'J',9ei» ToUi .,1.68,1^^ 
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CmbmMi 


Sone Valley Portland Cement Co., l«td.*H<»nid.) 




Analysli of Woridng 


Year ends 31et Dee, 


I 

1952 

1953 

1954 

1950 

1956 

19.57 j 

I9.5S 


Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

76.00.(XX) 

76,00.000 

75,00,000 

75,00,000 

76,00,000 

75,00,000 i 

75,00,000 

General Reserve .. 

10,00,000 

10,60,000 

11,00,000 

12,00,000 

7,.50,000 

14.65,000 

14,15,000 

Depreciation 

4,00,057 

3,96,910 

4,12,283 

3,66,942 

4,60,192 

4,84,871 

5,19,022 

Net Profit 

10,56,818 

6,20,290 

4,67,006 

6,58,487 

-1,12,654 

4,64,440 

-5,38,985 

Production (toua) 

2,32.640 

2,13,900 

1,96,910 

1,96,000 

1,74,630 

1,77,210 

1,91,713 

Despatches (tons) 

2,38,657 

2.10,878 

2,00.227 

I.96.374 

1.73,187 : 

1,73^640 i 

2,07,010 

Amount transferred to: 





1 i 



Reserve Fund .. 

1,50,000 

50,000 

oO.CXMi i 

1,00,000 


4,50.01X> 


Taxation 

6,90,000 

2,00,000 i 

1 3,18,000 

2,36,000 


1 89.000 ; 

t48,000 

Other Funds 

2,00,000 

40,000 

I 50,000 

50,000 



1,30,000 

Dividend 

7,60,000 

5,62,500 1 

3,75,CXK) 

»,f>0,000 

2,2.'»,000 

1,50,000 ^ 

1,1)0,000 

Do. Rate % p.a. 

10 

74 

5 

6 

3 

6 

6 

r,arricd Forward .. 

38,658 

6,448 

88,454 

41.941 

* 4,287 

18,727 1 

t 27.712 

Prices of f Highest 

8f 

8i 



10-4) 

8-19 

6-75 

Shares \ Lowest 

7* 

7i 

6| 

-‘k 

7-19 

1 

4-37 

4^4 


* After traniferring Hx. 4,50,0(K> from General Reserve nod deducting Rs. 1,50,000 licing short of tax for 
the year 1065. 

t For Wealth tax. t Iu**lude« R». 4,50,000 transfer from General ResiM*v»'. 


TRAVANCORE CEMENTS LTD. 

(S^j AdverlisemeiU aho) 


FOUNDED in 1946 at Kottayain in KKRALA. 
Directors : C. S. Loganathan {Chairman), P. 8. 
Padmanabhan (Ex-officio), N. Krishna Jyer, M. 
Abdussalam (Ex-officio), Parayath E. Rauian 
Menon, B.A., 8. V. Pandit and S. Cheimiap})a 
MudaUar (Sz-qfficio),: Dimtors’ QualificatfODS: 
Holding in his own name shares of the faoe 
value of Rs. 5,(XX). Managing Agents : Easel 
Private Ltd., Rottayam. Terms of Managbig 
Agents : For a period of ITt years, at a com- 
mission of 10% on the net annual profils. 
Registered Office : Post Box No, 3b, Nattakam, 
Kottayam (Kerala State). I'elegram: '*Travcenient^\ 
Telephone No. : 511. Auditors : Messrs. K. Vcjikata- 
chalam -^yer & Co..- Trivandrum and Messrs, 
Cher^n & Cheriyan, Kottayam. . 

CAPITAL: Alittiorlied: Ks. l,oo,tX),i.KX) m 
10,00^0(10 Equity ahaiea of Rs. 10 each- Issueil^ 
SubsMbed, Called aiki PUd«up; Rs: 50.00,(X)0 in 

00,006 Equity shares of Rs. 10 tech. 

Transfer, DetalOlg^ of ,: Oorntnon transfer form, 
'^hartjgean be registbrad^iu joint names with “ Either 
or Survivor” clause. Vernacular sigii^iiiyres of Ihc 
State accepted in usual course. RegistripiMa Cbai^^ 
25 nP. per sliare with a maximum of Rs, 2f "for 
each deed. 

Clonin of Transfer Books: For a ywr 

before the General Body Meetinf ./: v 

Date of Aoeomits : Aooounts dosed yeoriy as on 
Slat Daoember. MeetInK in June/July. 


Voting Rights : On a show of hands every share¬ 
holder present in person shall have one vote, and 
upon a poll every shareholder present in person or 
by proxy shall havf* tmp vote in respect of each share 
held by him. 

Objects and Activities : The Oompany has l)pen 
formed for establishing a cement factory in Travan- 
core and for carrying on the business of manufactui iiig 
cement and allied products. The factory is situated 
near Kottayam in the vicinity of the Veinbanad 
Lake. The Company commenced production in 1949. 
Prothn tion of white cement commeneed in .May 
19.59. 


Balance Sheet m on Slat Deoember lO.ns 

R*. R« 

Capital 60,00^00e Giioaa Block .. L06,e3,0(^» 

Reitorve .. 9,00,000 Lphs T>opreciation. 62,87,585 

Other Fiiiictf* . * 41,423 - 

Loans .. 84,86,781: 52,66,815 

' Current LiahilitieH Capital expendi- 

(including pro- turc for White 

poaed divwfctid Oemenl Seheino 29,08,359 

Rs. 8,60.000) .. 18,45.004 - 


Pmdtei^wa/r. 2.67.873 Not Bic»ek 81,74,674 

Current Assets .. 28,92,654 
Loans & Advances 2,16,326 
Cash a Bank 
balances .. 2,66,477 

Total ..1,16,40,031 Total .1,15,40,081 
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Tnvuieore Cenwnts Ud»— {ninti.} 


Aoklyiis of Working r<Br /•ntU 3 Jut Dee. 



19.01! 

\9rui 

1951 

1055 


1957 

19,58 


Km 

Ks. 

Rh 

Ha. 

Hk. 

Rh. 

Hs. 

Paid-up Capital .. 


oOdMLOlM) 

.*K),00.<K>0 


50,00,1 MK) 

.50,00,000 . 

50,(M.>.l)« 

Koserve Fund 






0,00,000 

9,1M>,0I 

Not Pnifit * 

MS. Jo.*! 

l,i4.d9S 

5,51,405 

O.02.U4 

4,71,299 

5,18,130 

5.84,0 

Depreciation 

ti,4:5,72:! 


.'•,68,9<)ri 

5,17,24(i 

4,82,1 ftS 

4,45.287 

4,11,81 

Dividend 



3,l2,r.0<» 

:M2.r.no 

3.00.000 

;i,of»,oo() 

3,00,01 

Do. Kate % |).«. 


•> 

«i 


r> 

0 , 


Taxtntioii KeMcrvr 






0,00,0(K) 

:i,oo,o< 

Harried Forward 

M 2.4.11 

:ui,4:4i 

2,75..">54 


7,OSJOI 

:5.24,GH| 

i 2,07,8; 

Prices of* /Highesi 

i; 1* 

«- 2 

7i 

Hi 


10-00 

9 t 

•Shares \ Lovvphi 

1 14 

1 n 


n 

9f 

0 90 * 

7-4j 

* Before providing for taxation, 
t After imiidorrinu: Kn. lVvel< 

tptneni Kebitli 

' Reserve Hiid 

Km. 10,000 for 

Reserve tor contingencion. 



OvKR 40 Years 

OF UNSTINTED SERVICE FOR THE CAUSE OF 

PHOTOGRAPHY 



WE ARE STILL AT YOUR C0NMAN05 FOR 
STUWO OUTSTATION 


PORTRAITS 
AMATEUR D & P 

SERVICE 


DAP SERVICE 


PICTURE 

PRANING 


GROUP 

PHOTOGRAPHS 
"weddings 
nkRTY SNAPS 

SUBSTANDARD 

16mmaNCNAT0GRAPHY 


CAMERA A PROilECIOR 

SALES & SERVICE 
raOCESS BLOCK 

MAKIf^ 

COMMERCIAL 

PHOTOGRAPHY 



facolor , 




ALL UNDER EFFICCNTMAMGEMENTS COURTEOUS SERVICE 

G.K.VALE & Co.; 

^ PHGfrOjBRAPNERS &«jOCK MAKERS . ^ ^ c .. 

MADRAS A bangalore « ^ 
















CMUMtS 



VEMBANAD WHITE CEMENT ! 

<4 • 

A true Portland Cement conforming to Indian 4 

Standard Specification with Super Whiteness, 

Soundness, Strength and Stability X 

-i- 

The only best quality White Cement manufactured in India Jfoin X. 

Lime Shells and Selected Raw Materials T 


l|\ 


Useful in almost every type of buil(lini> ff)r beautiful 
appearance and fine finish both inside and outside. 

As Architectural Concrete Units or as Slucc«) t>r 
Cement Paint, it rmpliasizes archilrctural perspec¬ 
tive and detail. 

Its extra whiteness t^ives truer colours vvliere pifimenis 
are added. 

All deliveries are made in six ply paper ba.t;s. 


A PRODUCT OF: 

THE TRAVANCORE CEMENTS T.TD. 

Kottayam, Kerala State. 


Available from: 


FOR THE STATES OF 


MADRAS, ANDHRA PRADESH, KARNATAKA {MYSORE) & PONDICHERRY: 
M/s. TUBE SUPPLIERS y^RIV'ATE) LTD., G. Arnienian St., Madras 

KERALA : M/s. Jt. P. VARGHESE & SONS, Ernakalam. 

NEW DELHI & BOMBAY : M/s. VI J'UALDAS & CO.. -IW., Dun. an Road, 
Hombay-4. . ' 

W EST BENGAI. : M/s. S. t. ISOOGAR & CO., 3, Mango.- l.anr. Cal. inia-l. 

IL P. & PUNJAB : M/s. BIRD & CO. (PRfV.VFEi l.TD.. 74, Jan Padi. 
New Driiu-1■ 

RAJASTHAN : M/s. MANGAL CHAND BHANWAR T.AI. & CO.. 
Sardardiahr, Rajastlian. 

MADHYA PRADESH : M/s. H. S. BHAG.AT & CO., 70/72, Sheriff D.-vji S(., 
Bdmbay-B.'■ ^ ' 
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Cements 


12H 



Vital to India’s 

planned 

development 


ACC and SANKAR 



Brand Cements 

bMild homes - FAOTORIE8 
HOSPITALS * SOHOOLS.*. 

For your cemnW reqabenseiMsoontect any CMl itookht or 
The Cement Marketing CompeiQr of India ^vate Limited. 

9 Mount Road, Madras * 6/12, Rad6 Cdunie, Coimbeti»e« 
Sugar Co. BoUd^ Beagal^ City. 

For free tecbnica] advice an aajr concrete constractioa wrHe m 
Tfce Cenarete Aiaoeiatlon of Indla»9 Mount Rood, Madias. 

THgCBMBNT HIAaKBlWO CO.-Oe INOU VMVATB LTD. 

Th* AoeclaMd CeiMM Companln LlmiMd * Thf IimU* Cmiwmi LimiMa 
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itMALGAMATIONS 

PRIVATE LIMITED 

IVl. MOUNT ROAD. MADRASI 

AND SUBSIDIARY COMPANIES 


ADDISON A CO.. (PRIVATE) LTO^ 



(Estd. 1873} 

MADRAS.2. 

Engmeerf* Cutting Toots^ 
Ftrrous and Non - Ferrous 
Castings^ Steel Furniture 
Sprayers and Dusters. 


ADDISONS PAINTS AND CHEMICALS 
(PRIVATE) LTD. MADRAS-II. 

SPARTAN Superfine Paint Products. 
SPARTAN Plastic Paints 
ADCOLAC Enamel, Varnish £cc. 

ACHE Brakefluid. 




AMCO BATTERIES (PRIVATE) LTD. 
BANGALORE 

Batteries for Motor Vehicles, Teh’ 
phones. Telegraphs, Radios end Power 
Stations and Train lighting cells. 



ASSOCIATED PRINTERS (MADRAS) 
PRIVATE LTD., MADRAS-! 

letter Press, Offset Printing. Book^ 
binding, Die-Stamping and 
Copper-Plating. 


ASSOCIATED PUBLISHERS (MADRAS) 
PRIVATE LTD. 

Publishers-” The Mair* 
also Processors 





HIGGINBOTHAMS (PRIVATE) LTD.. 
MADARS-2. 

Publishers. Books, Stationery, Rail* 
way Bookstalls- 


Tvcal iHNiiSer of MnployvM about 9,000 
Oonkers THE CENTRAL OANK OF INDIA LTD., Madras. I 
Uadi Adnseri. Haaars. JOHN A ROW, Advocaus. Madraa-l 


GEORGE OAKES (PRIVATE) LTD.. 

(Bombay opcraCions) Bombay-4. 

Ford Parts 

GEORGE OAKES PRIVATE LTD. MADRAS-!. 
EBbSIP ford Parts 



INDIA PISTONS (PRIVATE) LTD. 
MAORAS-11. 

Pistons, Piston Rings, Gudgeon Pins 
and Cylinder Liners. 

(Greg Iron and Aluminium Foundry } 


SIMPSON A CO.. LTD. 

(Estd. 1840) 

MADRAS-2. 

Perkins Automotive, Marine, 
Tractor and Industrial Diesel 
Engines and Spare Parts, Coach 
Building and Light Engineering 
Specialities. 






SRI RAMA VILAS SERVICE (PRIVATE) LTD.* 

MADRAS 2. 

Passenger and Goods Transport 
Haulage. Shipping. Clearing and 
Forwarding, Waichousing. 



THE WHEEL A RIM CO.. OF INDIA 
(PRIVATE) LTD., MADRAS-11. 

JUBILEE and RUBY Rims for Bicycles: 


SIMPSON A GENERAL FINANCE CO.. 
(PRIVATE) LTD.. MADRAS.2. 

0^ l"'‘t Finance and Insurance. 





SPEEO-A-WAY (PRIVATE) 
LTD.. MADRAS 2 
Steel Office Furniture and 
Home appliances. Auto 
Ports 


WALl ACE CARTWRIGHT A CO., LTD. 

13, St. James Square, London, 

5. W. I. 

Buying and Shipping. 

Salartaa A Otnaflts paid annuallf. Ovt» Rs. I,s0.00,000 
Auditeri NtMrt. R. C. N. PRICE a CO.. Chartavtd 
Rccountanti and Auditors, Hadras-2. 
Rdrorcisiny ConsuKonu . THE MADRAS ADVERTISING CO. 

ITrivauk Lit . Midraa-! 




Introduction 

COAL INDUSTRY 


T he coal industry has a good record of 
progress in the past decade in spite 
of the fact that various collieries have had 
to go through difficult times and the control 
over prices and distribution l>y the Govern¬ 
ment has operated unfavourably at parti¬ 
cular stages. The total output was only 
around 30 million tons in 1948. It rose 
to 45 million tons in 1959 and again to 46*5 
n)illion tons in 1959. It was between 
1955- 58 that the greater j>roj)oi'tion of the 
increase in raisings was recorded, with the 
result that there was no problem in regard 
to the availability of coal and the railways 
experienced great difficulty in moving the 
increasing quantities of coal raised from 
the various regions. Till 1958, the position 
was su('h that the availability of coal was 
restricted only by the availability of the 
required number of wagons. There were 
stages when large stoc^ks ace.arudlated at 
the pitheads and it w'as nece-sstiry for the 
various (loal mines to reduce their raisings 
and at that time the varioxis industries had 
not enough stocks on hand and the trans¬ 
port bottleneck prevented, effective use of 
installed capacity for production of various 
industrial products. The trend of raisings 
in the past 12 years will be evident from 
the figures given below :— 


Tabue I 

COAL RAISINGS SINCE 1948 


Year 

Atinion 

Ton« 

Year ^ 

Million 

Tons 

1948 

29*68 

1964 

36*72 

1949 

31*44 

1955 

38*16 

19fi0 

32 04 

1956 

39*48 

1951 

34*32 

1957 

43*56 

1952 

36*24 

1958 

45*36 

1958 

35*88 

1959 

1960 (7 months) 

46*50 
! 29*65 


While there was a feeling, till recently, 
that a critical situation in regard to avail¬ 
ability of this important fuel would not 
arise on account of the lack of raisings, the 
latest develi^ments do not give rise to a 
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sense of confidence in regard to continued 
availability, because unreinunerative prices 
and strict Government regulations arc con¬ 
sidered to be very unfavourable for the 
further vigorous development of'coal bearing 
areas. It is expected that the earlier 
continuous rise in output of the collieries 
in the jirivate sec.tor was due to the imple¬ 
mentation of (^xpansion plans over a period 
and the development of new mines in 
antieijjation of exhaustion of the coal 
reserves in existing pits. This, it is ex¬ 
plained, was j)ossible because the then pre¬ 
vailing prices were (lonsidered remunerativ'e. 

In the past 0 years particularly the 
increase in costs of jjroduction has been 
such that the controlled jirices have not 
been found remunerative and the adjust¬ 
ments in terms of the Aw’^ard given in 
1957 are barely sufficient to meet the higher 
costs of production. 

The C^ential Government also have, in 
pursuance of the Industrial Policy Resolu¬ 
tion of 1948, made an effort to own the 
means of ])roduction. Thus, the existing 
collieries were ])ermittcd to develop on^y 
(contiguous areas, while the unexploited coal 
mining areas under their leases W’ere taken 
over by Government. The necessary legis¬ 
lation was passed by the Central and State 
Governments. 

This a(-tion oii their part did not have 
any adverse effect till recently, as the deve¬ 
lopment programmes undertaken earlier 
by the private sector w^ere yielding results 
and even in the existing pits, the capacity 
for raisings w’as not also fully utilised. 
Besides, the adoption of mechanised 
methods of extraction was found helpful. It 
is felt, however, that official policies should 
be revised and a better understanding 
reached between the public and private 
sectors, so that the various industries will be 
assured of regular supplies of solid fuel. 
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Till the end of the First Plan period, the 
public sector was accounting annually for 
a small proportion of the total output, 3 
million tons out of over 38 million tons in 
1966. When fixing the targets to be reached 
at the end of the Second Plan period, the 
public sector was allotted an important 
role. Thus, out of 60 million tons expected 
to be raised by 1960-61, the public sector’s 
quota was 15 niillion tons and the private 
sector’s 45 million tons. The jjublic sector 
had naturally a difficult task to perform, 
as virgin areas had to be developed without 
having the proper tmnsport facilities by 
rail iind road. Nevertheless, the task w'as 
taken up with a certain amount of deteimi- 
nation and after considerable disc mission 
and deliberation, the National (.'oal Mining 
Corporation was formed. 

The public sector's share has no doubt 
increased its output in the past few years, 
but raisings w-ere only around 6 million 
tons in 1959 and the target allotted to it 
was not likely to be reached, asdevelopment 
work had not })een completed, except in a 
few regions. In the case of the private 
sector, it was expected that its quota of 
45 million tons would be reached. But on 
account of the difficulty in undertaking 
expansion plans and the absence of the 
required incentives, the desired rate of 
progress has not been maintained. It must, 
however, be pointed out that the ab.senoe of 
a sharp increase in demand was also res- 
ponrible to certain extent for keeping down 
the rate of increase in raisings. 

The developments since the middle of 
1959, however, have b6en such that a 
certain increase in consumption has come 
about and it is feared that, in the absence 
of any sharp rise in raisings, there may be a 
critical situation in regard to the availability 
of coal in 1961. The steel plant in the 
public sector are nearing completion and 
month by month the output of iron and 
steel is rising. The expansion plans of 
the major producers in the private sector 
have also been completed and the capacity 
of the newly installed machinery is being 


more fully utilised. In 1960, the coufnmp- 
tion of coal by the industry is expected to 
increase significantly, while in 1961 it may 
be as much as 6 million tons. While then 
an embarrassing situation has been avoided, 
with an increase in raisings to 46*6 million 
tons in 1959, the position might become 
complicated, if there was no sharp rise in 
output and bv the end of 1961, at least the 
revised target of 65 million tons was not 
reached. There is no doubt that there 
will 1)6 a sharp increase in the consumption 
of fuel, as cement output also is increasing 
significantly by about one million tons 
annually, while the engineering industries 
are growing in stature. The output in 
other diiections also i.s increasing rapidly. 
The railw'ays for their part will need larger 
quantities of coal, though efforts are being 
made to economise in consumj>tion of coal, 
as costs have f)een on the rise and operational 
expenses are increasing more rapidly than 
expected. The greater empliasis on the 
generation of power through coal-fired ther¬ 
mal stations will also lead to larger cour 
sumption of fuel. Some idea of how coal 
rai.sings are being absorbed by the various 
industries can be had from the figures 
given below:— 

Table II 

fNDUSTRVW'ISK DISTRIBUTION OF COAL AND 
COKE PROM VARIOUS COALFIELDS BY 
RAIL DURING DECEMBER 19.59 



Accepted 


Name of Tmditstrikr 

demands 

for 

despatches 

Actual 

despatches 


Tons 

Tons 

Export ., 

Railways 

Electric Supply Companies 
li'oii and Steel Works 

Cement Factories 

Cotton Kills 

I>omestio coal and coke tequire- 

151»400 

l,43dE000 

449,006 

586,406 

230,799 

189,960 

137,296 

1,213,910 

349,476 

661,321 

212,369 

136,714 

ments 

190,680 

151,869 

Paper Kills 

63,626 

60,667 

(’hemical Works ,. 

106,074 

103,976 

Brick Burning (C^vil) 

•306,322 

67,173 

Others 

734,642 

416,422 

Total .. 

4,441,817 

8,401,271 


The figures for December 1969 have 
been given in order to furnish some idea 
of the latest trends in consumption. 'While 
the actual de^atohes through the various 
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industries by rail might give an impression 
that the total consumption was aroand 41 
million tons amiually and that, including 
coastal movement and the consumption 
of collieries and despatches by road, an 
annual production of around 46 million 
tons had comfortably met all the demand, a 
better indication is perhaps provided by 
the accepted demand for despatches, which 
totalled 4*44 million tons or an annual 
j'ate of around 52 million tons. The gap 
between actual despatches and accepted 
demand may not really be one million 
tons a month but it is sulliciently large 
to bring out clearly the need for maxi¬ 
mising production especially as for some 
years there will be a pronounced increase 
in consumption of coal. The railways are 
even now the largest consumers of coal 
with the iron and steel industry coming 
ne.xt. Electri<- supply companies rank 
third with cement factories occupying the 
fourth place. There will, of course, be a 
regular increase in consumption of railw'ays 
over a period but with the Ml utilisation of 
its c.apacity by the steel units and the 
commencement of production by large¬ 
sized engineering units, the iron and steel 
works group will soon be catching up the 
railways in the matter of consumption. 
As greater emphasis is being laid on the 
generation of thermal power, the require¬ 
ments of eleotrio supply companies will also 
increase sharply, while the cement industry 
is growing daily in stature. There has 
really been no change in the pattern of 
demand, so far as the estimated requirements 
of the various classes of consumers in 1947 
were as given in tlic table below. The 
annual consumption was then of the order 
of 32 million tons w ith the railways account¬ 
ing for 10*8 million tons, electric supply 
companies 2*1 million tons, steel works 3*4 
million tons, cement 1*2 million tons and 
cotfqn mills 2*4 million tons. Diuing the 
past 12 years, there has naturalljr been a 
near doubling of consunlption of iron and 
sted works» while cement factories have 
been accounting for consumption in a more 
striking manner, ^e cutme is true of 
KEdu 


electric supply companies. In the case of 
cotton mills, there has actually been a 
decrease in consumption, notwithstanding 
the higher level of production of cloth and 
yarn, because of the increasing use of 
electricity for purposes of manufacture. 
The former steam-driven imits are now 
electrically driven in a good number of 
cases. A similar movement has been in 
evidence in the jute and other industries. 
For brick-burning and other purposes, the 
demand is restricted only on account of the 
availability of coal. All indicators, there¬ 
fore, point to a continuous increase in 
demand for coal. 


CONSUMPTION IN 1U47 

Tons 

Uunkcr and Export 

. . 

Railways 

.. 10,800, 

Elevtrit; Supply (-ompanic^s 

.. 2,100,000 

Iron and Steel Works 

.. 3,300,000 

Cement Factories 

.. 1,200,000 

Cotton Mills 

. 2,400,000 

Domestic Coal and (%>ke requirements 

. . 2,400,000 

Paper Mills 

480,000 

Chemical Works 

300,000 

Brick Burning (iSeasonalj.. 

.. 1,200.000 

Others 

.. 5,594,000 

Total 

.. 32,234,000 


The increase in coal production has, 
as stated earlier, been more than the 
increase in consumption upto the end of 
1958 and difficult conditions in regard to 
availability emerged only m 1959. Efforts 
have naturally been made to increase 
raisings from tin' various regions in order 
to minimise the load to consmuing centres 
and avoid congestion in railway traffic 
as far as possible. But out of the increase 
in raisings by nearly 15 million tons in a 
nine-year period, West Bengal and Bihat 
tiollieries accounted for. nearly 11 million 
tons. There has alro been an increase in 
the output of collieries in Madhya Pradesh 
from 3*48 million tons in 1950 to 6*54 
million tons in 1969. This achievement 
by itself should be considered creditable 
and Madhya Pradesh now ranks as the 
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third largest producer in this country. 
JDuring the period of the Third Plan, there 
will probably be a further sizable increa.se 
in raisings, though it may take a long time 
for the record of AVest Bengal and Bihar 
to be emulated. The process will be res¬ 
tricted, however, on account of the availa¬ 
bility of reserves. There has also been a 
significant increase in raisings from the 
Singareni Cbllieries during the period under 
reference to 2*23 million tons from 1*J6 
mil lion tons. Several expansion plans are 
on hand and there may be a further rise to 
3 million tons in the next few vears. Other 
regions are not producing any large quanti¬ 
ties, Assam, Orissa, Bombay and other 
.States bet^^een themselves accounting for 
raisings of only about 2 million tons. 

It is diliicult to visualise what exactly 
will be the change in the pattern of raisings 
during the period of the Third Plan, the 
target for 1960 lieing tentatively fixed at 
90 million tons. With the further expan- 
.sion of the steel industry, a significant 
increase in cement output and a higher 
level of production in other directions 
there may perhaps be need for raising 
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even lai^er quantities of (*oa.i. In the 
altered conditions, it may be found neces¬ 
sary, notwithstanding the concentration 
of iron and steel and engineering industries 
which will account for a lai^e consumption 
of coal, to bring about a dispersal of raisings. 
It is in bringing about this much desired 
dispersal, that the large-scale development 
work undertaken in recent years will have 
to be helpful. With the various exjiloita- 
tion of the Korba field, which is expected 
to feed in particular Bhilai .steel w’orks, 
the share of Madhya Pradesh should in¬ 
crease significantly Cvspecially as in Chanda, 
Rewa and elsewhere there will be a concen¬ 
trated effort to produce more coal. AN'ith 
the coming into production of the Ne^'veJi 
Jlining Project it may be expected that 
there will be a significant relief of pressure 
on rail traffic in coal, though expre.s.sc<l in 
absolute terms the volume of traffic will 
continue to increase and the capacity of 
the railways for handling such desj'.atches 
will have to be constantly improved. I'lje 
trend of raisings since 1950, on a regional 
basis, will be evident from tlie table given 
below:— 


REGIONWISE RAISIXGS OF COAL SINCE 1950 


{Figures in million tons) 


Yjbak 

West Bejigal 
and Bihar 
Coalfields 

Assam 

Andhra 

Bombay 

Madhya 

Pradesh 

Others 

Gband 

Total 

1950 

26*446 

0 393 

1*163 

0*405 

3*478 

0-412 

32*297 

1951. 

28*216 

0*466 

1*207 

0*416 

3*593 

0*533 

34*431 

1952 .. 

29-589 

0*493 

1*376 

0-369 

3*935 

0-641 

86*802 

1953 .. 

29*199 

0*483 

1*272 

0*309 

4*153 

0*663 

36*979 

1954 . 

29*730 

0*496 

1*432 

0*318 

4*324 

0*580 

86*880 

1956 .. 

30*738 

0*548 

1*471 

0*347 

4*522 

0*605 

88*226 

1956 . 

31*348 

0*667 

1*618 

0*411 

4*828 

0*669 

39*431 

1967 . 

34*742 

0*580 

1*920 

0*624 

5*051 

0*575 

45*340 

1958 . 

36*031 

0*564 

2*116 

0*661 

5*398 

0*575 

46-340 

1959 . 

37*304 

0*642 

2*229 

0*664 

5*543 

0*646 

47*028 









With the increase in consumption and 
the need to extract larger quantities of 
coal, there is naturally an anxiety that 
available reserves should be conserved and 
that fresh efforts should be made to esta¬ 
blish new deposits. The Indian Coalfields 
Committee which submitted its report a 
decade and a half back has made a thorough 
survey of the country’s resources b.it there 
is still a feeling that larger reserves of 
usable coal can still be located and good 
use made of them, if only facilities for 
washing of coal were extensively esta¬ 
blished and the l)en('fits of economy in 
fuel consmnj;)tion were also more efliectively 
realised. While it may be expected that in 
the coniiiig years now areas would be 
explored and with the establishment of 
large w'asheries in different places, reserves 
of the better grades of coal w'ould be 
conserved, it would probably pay better 
dividends if lignite resources can be more 
effectively utilised and the needs of the 
deficit areas in Madras, Bajputana and 
elsewhere can be met to a great extent 
by the use of lignite. 

The Indian Coalfields Committee esti¬ 
mated workable coal reserves in various 
parts of India in 1946 as follows 

KESERVES OF W’ORKABLE COAL 


Niiine of Province 

Total 

and State 

(million 

Bibar 

tone) 

13.140*28 

Bengal 


Central Provincee 

381-80 

Aasam 

14-2d 

Oriesa 

0-00 

Punjab 

1-92 

Hyderabad 

113-00 

Korba 

04-79 

Rewa 


Taleher 

60-17 

Total Statos 

.574 >81 

Orawd Total 

16,478-32 


It will be seen that Bihar accounts for 
the greater proportion of available coal 
reserves, with Bengal coming next as a poor 
second. The coal regitms in Madhya Pra¬ 
desh come next in importance, ei^eoully as 


the reserves of Rewa and the newly discover¬ 
ed Korba must be added. A resurvey in the 
Raniganj, Jharia and Bokaro coalfields has 
indicated substantially lai^er reserves of 
coal in the Raniganj and Jharia coalfields. 
In the Karanpura coalfield also, new seams 
have been discovered. With similar dis¬ 
coveries in other parts of the country, 
recent estimates place available coal reserves 
at around 30,000 million tons. In the 
face of these estimates, the country should 
be regarded as being comparably placed 
in regard to the availability of coal. Coking 
and coal reserves, are how’ever, meagre, 
at only about 3,00(> million tons and 
with the increase in demand from the steel 
and other industries for this quality of coal, 
it is feared that the reserves would not last 
for a long period, unless inferior grades of 
coal w’^ere w'ashed suitably and used writh 
the higher grades in suitable proportions. 

COAL WA8HERIES 

It has, therefore, been decided that coal 
washeries should be set up by Hindustan 
Steel Limited for washing inferior grades 
of coal. They will be located at Dugda, 
Bhc^udib, Pathardih and Durgapur. The 
washery at Dugda with a capacity of 1*8 
million tons of washed coal per annanx 
is now under construction and was expected 
to be completed by the end of 1960. 
The washery at Bhogudih will have a 
capacity of 0’9 million tons of washed coal 
per annum. Preliminaries like acquisition 
of land, supply of power, construction of 
roads and railway lines have already been 
taken up and the washery is likely to be 
completed by the end of 1961. The washery 
at Pathardih will have a capacity of 1*3 
million tons of washed coal per annum. 
It is likely to go into production some time 
in 1961-62. The washery at Durgapur 
with a capacity of 0*8 million tons of washed 
coal per anniuu has been planned as a part 
of the Durgapur stedworks. 

At present four washeries are already in 
operation at Bokaro with a capacity of 135 
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tona per hour; Jamadoba with a capacity 
of 300 tons per hour; Lodnii with a capacity 
of 100 tons per hour and Kargali with a 
capacity of 500 tons ])fcr hour. 

NE\TELI LIGNITE 

It has been estimated that over 2,000 
million tons of lignite are available over an 
area of 100 sq. miles in the Ney\'eli region 
in Madras Jatate. Lignite in this area was 
discovered during drilling o]ierations for 
inigation and drinking water. For over 
80 years, it was known that lignite occurred 
in this part of the country. However, no 
detailed investigations were conducted in 
tliis area until 1943, wlten the Geological 
Survey of India was asked by the Gov<?m- 
ment of Madras to investigate the field. 
It is e.\pected that ntore lignite will be 
available in this region. An area of 5| 
sq. miles, which contains more easily mina- 
ble lignite, has been selected for immediate 
exploitation. The lignite seam v-aries in 
thickness from a few feet to about 80 feet. 
On the top of this lignite there is Cuddalore 
sandstone, varying in thickness from 160 
to 200 feet. At the place, where the 
present mi n ing operations are taking place, 
the overburden is 180 feet thick and lignite 
seam, 60 feet. Lignite is a type of coal, 
characterised by tan brown colour, relatively 
high moisture and low calorific value. It 
is light to the feel. It can be used for aJI 
p orposes for which coa I is used. Its heating 
value is 5,500 British Thermal Units per 
pound. South Arcot lignite is one of the 
best lignites in the world. 

Mining of lignite, which is proposed to be 
done on a open-cast basis, is beset with 
many difficulties. Apart from the fact 
that a large overburden has to be removed, 
the strata of Cuddalore sandstone has 
proved to be more tough than expected 
and the. specially design^ mining machi¬ 
nery have in tbe initial stages not been 
able to give the desired rate of output. 
The various difficulties are, however, being 
overcome and a depth of about 100 feet 
had been reached by May 1960 in tiie first 
select mine cut. The under-water probtem 


was also considered intractable for a time. 
Underneath the lignite bed at Nej^'eli, 
there is an artesian water strata. The 
pressure in this strata is about 6 to 8 tons 
per square foot. If there is no load on 
the artesian strata, the water is capable of 
rising to a level of about 100 feet above 
mean sea level. During actual mining 
o])erations, the overburden and the lignite 
will be removed, thus reducing the load 
on the artesian. This might cause the 
artesian to burst and flootl the mine. In 
order to prevent it, it is proposed to drill 
bore holes and pump out water to reduce the 
pressure. This mctliod has been found 
successful in actual practice. 

After considerable initial delay, satisfac¬ 
tory progress has been made in Hve mining 
project recently. The whole project is 
inte^ated, the aim being to raise 3-5 
million tons of lignite per annum to esta¬ 
blish a thermal station having a capatdty 
of 250,000 kw., a fertiliser plant capable of 
producing 162,000 tons of urea fertiliser, a 
briquetting and carbonisation )>lant capable 
of producing 380,000 tons of carbonised 
lignite briquettes for use as domestic fuel 
and lastly a clay wasliing plant for supplying 
washed china clay to various industries. 
It is expected that the lignite seam will be 
exposed in the initial open cut by the 
middle of 1961 and that the first unit in the 
thermal station, which is being finan<;ed by 
the T'.S.S.R. under the 500 million ruby 
credit, will be commissioned daring the 
second quarter of 1961. All the five sets 
are expected to be in operation by the end 
of 1962. The contracit has been signed 
between the Neyveli Lignite Corporation, 
which is a State-owned undertaking for 
implementing the various projects, and 
Italian and German firms for the supply of 
equipments and for the construction of the 
fertiliser plant. The Pilot Briquetting and 
Carbonisation Plant was recjeived vmder 
T.C.M. Aid. This plant has been operated 
for several^ months. Data obtained from 
this aeration ware used for t%e drawing 
up’ Of rapecifioations for the . Bia^aelttuig 



and Carbonisation Plant. Necessary arrange¬ 
ments have been made to secure the 
required plant and machinery. Likewise, 
a clay washii^ plant is to be installed. 
The whole project is estiiiiated to cost over 
lls. 80 crores. An expenditure of over 
Rs. 20 crores had been incurred by the 
middle of 1960. 

WTiile raisings of lignite will be com¬ 
menced for the first time by the middle of 
11I61, it is expected tliat the target of three 
million tons will be reached by the end of 
1962 when the power ]>lant will be in full 
commis.'jion and it is likely that the con- 
^t^uction work on the fertiliser factory 
would have been completed. The thermal 
power station will, on the basis of an in¬ 
stalled capacity of 250 M.W. consume 1-8 
millions of raw lignite, while the fertiliser 
unit for the manufacture of Urea, which 
w’ill be one of the biggc,'<t in the world, 
will require 7 lakh tons of raw’ lignite. 
The generation of a large l)lock of power 
will naturally be advantageous for the 
Madras State. It would not have been 
possible to think in terms of such a large- 
aiz(!d unit with scope for further expansion 
but for the availability of high quality lignite. 

The success of the initial operations is 
naturally awaited with considerable eager¬ 
ness, as plans are even now l)eing worked 
out for raising 6 million tons of lignite, 
if not more, during the period of the Third 
Plan. It has already been indicated that 
the capacity of the thermal .station would 
be raised to 400 M.W., again with the 
help of the Soviet Union, while it remains 
to be seen as to w liethcr the capacity of the 
briquetting plant will have to be increased. 
There were fears at one stage as to whether 
it would be possible to complete all the 
integrated projects and make the mining of 
lignite a worthwhile proposition. Latest 
developm^ts, however, clearly indicate 
that the problem, if anything, will relate 
to the mining of lignite in adequate quanti¬ 
ties. The IQsst German experts who visited 
the Sadein iron ore area recently in April 
1900’ fhavw defhdte^y stated that it is 


perfectly within the realms of possibility 
to erect a medium-sized steel plant with 
an initial capacity for 3,00,000 tons of 
pig iron rising upto 5*4 lakh tons ultimately 
with ten low sliaft furnaces in operation. 
As it has been demonstrated that lignite 
coke can beprofluced with high temperature 
carbonisation and Salem ore also can be 
treated to have a ferrous content of 60 
per cent, it is felt that a new iron steel 
plant can be located in Neyveli. The 
location of the plant will have to be in this 
area, as lignite coke cannot be easily trans¬ 
ported, while iron ore can be brought 
from th(i mining she. Rough calculations 
place the total requirements of the iron and 
.steel units at 4 million tons of lignite, which 
would definitely suggest tliat within a 
.short period, raisings of lignite would have 
to be increased to 8 million tons, if not 
more. The availability of lignite will, there¬ 
fore, be ushering in a new era in the indus¬ 
trial history of the Madras State. 

But whUe the coal industry has 
grown greatly in importance and new 
production records will be set up, in the 
coming years the various collieries will be 
operating under rather difficult conditions. 
The control over coal jirices and distribu¬ 
tion bristles with many difficulties and the 
industry particularly in the private sector. 
Las bad to work under not quite profitable 
conditions. The policy of the Central 
Covernment in regard to fixation of prices 
for coal and coke, has naturally been deter¬ 
mined with a view to keep dovn the increase 
in the cost of the coal liill of some of the 
imjiortant consumers in order to avoid an 
inflationary rise in prices all round. But 
the A})pellate Award given in 1967 has 
result!^ in an increase in costs. As a 
result of the implementation of this Award, 
Images have been standardised in the main 
areas and the incre.ase in prices was only 
sufficient to meet the increase in wage 
costs, subsequent adjustments in prices 
have been made for enabling only the 
payment of higher dearness allowances 
consequent on h%her costs of living. 
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The industr}’^, therefore, made fresh repre¬ 
sentations to the Government and an 
official committee was formed to examine 
the claims for a fj’esli increase in selling 
prices, in order that the collieries <-an 
proceed with the task of raising coal in 
larger quantities. Even though this com¬ 
mittee completed the work early in 1059, 
the recomnv»ndiitions have not been made 
known till much later in the year. It was 
naturally cfimp/aiiied l»y the three impor¬ 
tant organi.sjitions rej>rt>senting the wdui^try 
that condition.s have va.stly (hungi-d since 
the coiiimitt (‘0 completv^d its deliberations 
and that having regard to the continnoiis 
increase in working cx}:ense.s and the 
need lor Large funds for earrying out 
development programmes, a liberal iiurrease 
in prices should be granted. 

The Coal Prices Pcvi.<ion Committee was 
appointed by the CVutral Government in 
May, 1957 : 

(i) to examine and report upon the 
cost of production of coal/coke in tlie 
country, taking into account, inter alia, 
the awards and other relevant factors 
that have a bearing on the coal })rodac¬ 
tion programme envisiiged in the Second 
Five-Vear Plan ; and 

(ii) on the basis of such investigation 
to recommend whether and if so, what 
changes were necessary in the price 
structure of coal and coke ; and also 

(iii) to consider and to report on the 
impact of the j)rice changes recommended 
by the Committee on the economy of 
the country and on industry generally. 

After examining the cost of production 
of selected collieries and after having discms- 
sions with the representatives of the collie¬ 
ries the committee recommended that the 
prices of all grades of coal, except Grade III, 
be increased uniformly by 60 naye pai.se 
per ton. The committee felt that Grade III 
coals should be treated somewhat differently 
from the higher grades. As the cost of 
production was considered to be less in 
regard to Grade III coal, the committee 
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felt that there was no case for an incr^se 
in the prevailing prices. On the other 
hand, it felt that it would not be possible 
to assess with any degree of reliabilit}' to 
what extent prices might be reduced. It, 
therefore, arrived at the ('onclusion that the 
j)revailing prices should be treated as 
ceiling jiiices, thereby permitting some 
competition »\'hich would result in some 
deduction. 

Jt was also recommended tliat prices 
should remain stable over a reasrmabJe 
period for five years, wdiicli was regarded 
as minimum, w bile nuijor variations requir¬ 
ing radical cliang<‘.s in the price .structure 
w'ere considered unlikely. The Committee, 
however, thought that jirovision should 
1)(^ mafle for aj»])ro]>riate changes in the 
I)rices to the extent increases in the cost of 
raising coal were euused by changes in the 
le^ cl of raisings. Under the awards now 
in force, the wage level is related to the 
All-India average consumer price index. 
The level of dearness allow'ance is regulated 
in accorrlanco with this index, the basic 
<learness allowance being relattnl to an 
index of 102. For every increase of 10 
points in the index in a half-year, the 
dearness allowance is to be increased by 
Rs. 4-14-0 in the ensuing half-year. For 
making appropriate changes in the | trices 
of coal, as a result c»f the clianges in the 
wage level, the (rommittee consideri'd that 
its assessment of the wa^e element in the 
cost of coal would provide the necessary 
basis. 

SUBSIDY FOR SAND-STOWING 

As regards sand-stowing, the committee 
felt that on account of the varying costs of 
collieries under this head, it would not be 
appropriate to include an element for 
stowing in the general price of coal. At 
the same time, it was felt it was not only 
neceasary to provide for the stowing cost 
to be met, but to do it in such a way that 
there would be no disinclination to adopt 
stowing. The Committee, therefmw, Mt 
that stowing costs should be met in ^I. 
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Maximum limits should, of course, be 
prescribed to ensure economy of expenditure 
on stowing. The additional funds needed 
for this puqjose was to be found by a 
suitable enhancement of the stowing cess. 
In the Committee's view, this enliancement 
may be of the order of lis. 0-25 per ton. 
The recommendations of the Committee, 
were acce])ted Ity the Central (Jovernment 
and prices for coal were revised suitably. 

In regard to collieries, wlii( h were handi¬ 
capped by one kind or other of .several 
adverse factors, which ine-vitably tended to 
r.iise the cost of production, it was consi¬ 
dered nceessiiry to afford special a.ssistance 
in the form of a .subsidy, to enal>le. them to 
sell at the prescribed controlled rate. The 
subsidy was, however, not dc'tenuined on a 
general basis and the collieries concerned 
wore cxjiected to apjtly for assi.stanc<' to the 
Coal Board exy.huning in detail the s]»ecial 
fa< tors and their in< iden< e. Subsidies were 
to be granted, if need lx*, out of fuiid-s raised 
through an appro])riate increase in tins 
c'xisting ee.ss. A.s a result of the acce])tanee 
of the recommendations of the ('oininittee, 
the increase in the selling prices of coal 
Was to the extent of 15 nP. ]>er ton in 
re.spect of the general increase, 25 nP. 
per ton on account of the additional cess 


to meet the full cost of stowing and another 
26 nP. per ton being the additional cess for 
subsidy in special cases. 

EXPOKTS OF COAL 

A lucrative trade in exports can be 
built up, if the industry were able to increase 
raisings appreciably. It has, however, not 
been considered advisable to despatch 
metallurgical coal w'hich is in great 
d-mand in foreign countries. In order 
to conserve available supplies, selected 
grades, have, therefore, been sent, which is 
not in such great demand. Even here, 
supplies could not be guaranteed regtilarly 
and some of the important consumers 
have turned to other .‘iourccs. There i.s. 
however, a good trade with Pakistan, 
Ceylon and other countries. The largest 
volume of exports in recent year.s was 
re])orted in 1952 and the total rose to 3*3 
million tons. Thereafter, there has been a 
regular decline. P.’’csently, exports are 
around 1’5 million ton.s. The Imlk of the 
e.\]>orts ait“ accoinited for by Pakistan, 
Ceylon and Burma. Ja])an wa.s tlie most 
imj)ortant consumer in 1952 but thereafter 
exports to this countrv have dociined to 
negligible jiroportions. 


TREND OF COAL EXPORTS 
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949,900 

105] 
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134,7 

291,275 

940,916 i 

543,219 

2,798,272 
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2OO,0(i9 

277,838 

1,143,378 : 

705,767 

3.302,115 
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25«,UI 

220.909 

702,218 ' 

412,904 

1,991,347 

1064 




263,339 

208,387 

8,34,S70 

93,r>0,«> 

2,021,956 

1055 



i-i 

199.432 

210,009 

977.S!13 

17,319 

1.574,425 

lO.'SO 




2r;o,9st 

im»,459 

1,175.091 

11,428 

1,728,508 

1067 




292,f»ri8 

200,100 I 

988,991 

99.087 j 

1,763,988 

1068 


.. 


333,058 

1^89,285 

1,207,888 

19.134 i 

1,676,770 


With the bottleneck in transport of coal 
by rail, one would normally expect that 
the movement of coal by sea to the various 
deficit r^ions in the country would show a 
tendency to increase. The actual tonnage 
moved by coastal steamers has bem, 


however, disappointing and the higher 
freight charges, apart from the delay in 
transit, have resulted only in the movement 
of comparatively small quantities to South 
India, ^.urashtra and Bombay. In fact, 
industtkl consumers in the tip of the 
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Peninsula in far olf Saurashtra have shown 
an inclination to take their requirements 
of coal by steamers only, because of the 
difficulties in transport by rail and tJie 
break of gauge hamlicaps. Actually, the 
railways only have becji moving large 
quantities, around one million tons in the 
past decade, presumablj'because it has been 
found that the handling of other traffic 
was more remunerative. It has naturally 
been suggested that carriage ol’ bulk cargo 
by steamers should be subsidised, if need 
be, by the railways as they will be able to 
handle more remunerative traffic with avai¬ 
lable wagons. This question was examint'd 
by the (Special Committee, which was a)>- 
pointed for tliis purposes, hut no sjjecifit 
action has been taken upon the Committee's 
recommendations. Thi-s issue cannot be 
sliirked lor long, as cun.siderabJy larger 
quantities Mould Jiave to he moved to the 
various parts of the country in the coming 
years and the i)hysical difficulties might 
compel the evolution of some sort of 
arrangement betw*een the railways and 
the various shipping companies, so that 
the consumer will be enabled to get his 
requirements without much addition to 
freight costs. The trends in coastal ship¬ 
ment of coal in 1950 will be evident front 
Table II on page 154. 

STATE COLLIERIES 

The State Collieries are becoming more 
important, though production has not yet 
increased to the level expected at the end 
of the Second Plan period. But it will not 
be correct to look for any decisive trend 
before the development programme reaches 
an important stage. Even so, the output 
of State Collieries has been on the upward 
trend. The average monthly raisings in¬ 
creased from 2*16 lakh tons in 1950 to 3*00 
lakh tons in 1958. At the end of 1959 
raisings had risen to 4-31 lakh tons, the 
highest for any month in the history oS 
State Collieries. With the adoption of 
mechanised methods of extraction, the 
output has significantly increased during the 


nine-year period, while the average number 
of men employed in December 1969 was 
35,210, against the average for the whole 
\ear in I960 of 29,790. See Table Ill on 
pago 154. 

NATIONAL COAL DEVELOPMENT 
CORPORATION LTD. 

The National Coal Development Corpora¬ 
tion Limited was foniied in 1956, as a 
(lovernment of India undertaking whi<‘h is 
managing all^ tlie collieries in the pub'lic 
sector and it is also responsible for carrying 
out the various dev'elopmeut plans. For 
the period ol tlie Second Plan, the target of 
16 million tons was fixed Including the 
output of Singareni ('iollieries. Out of thi.s, 
16 million to?is, Singareni is expected to 
contribute 2-6 million tons, as again.‘<t 1-5 
million tons at the be^ginning tif the S»H-ond 
Plan period. The task of the N.C.D.C. 
was, therefore, to achieve a production 
rate of 1.3*5 million tons, as against 2*9 
million tons at the beginning of the (Second 
Plan. The broarl plan of the Corjjoration 
has been t(» increase prcjduc.tion in the old 
collieries from 2*9 million tons to 3*4 
million tons. The balance of ten million 
tons was proposea to be raised by developing 
new collieries. The field-wise distribution 
of this additional production is naturally a 
matter of (constant review and internal 
adjustments are made from time, to time 
taking into account new factors and difficul¬ 
ties emerging in the process of develojunent. 

At tlie beginning of the .Second Plan, the 
raisings from the old State Collieries amoun¬ 
ted to 2*9 million tons. By 1958-59 they 
bad risen to 3*46 million tons thus fulfilling 
the target of additional production of 0*6 
million tons in the old collieries, two years 
before the end of the Plan. What is more 
important from the national angle is the 
development work that is being carried 
out by the Corporation. Twa new collieries 
in Kerbs and Bhurkunda (new) went into 
commmnal productiem in April 1968 and 
OotobCT 1968 restively. Three other 
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collieries, inz., Kurasia (new), Kathara and 
Saanda went into production with effect 
from Af ril J959, June 1969 and July 
1969 respectively. Jims, tlie total ])rndac¬ 
tion during the first six months of 1959 GO 
from all the collieries of the Cor])oration, 
existing as well as new, was 2-71 million 
tons. Three other collictric's were in the 
])roce8s of development and raisings from 
these collii'ries during llie first six monf hs of 
1959-CO amotinted t(» 60,(502 tons. It has 
been claimed that in Sei'temljer 1J559 the 
rate of production of about live million 
tons a year liao hei n reached. More collie¬ 
ries have obviously to lx* de\ eloj)ed, b<*sides 
increasing the ca]iacity of th<“ newly deve- 
lojjod collieries, in order to achieve the 
(|U0ta set for the jmblic .sector. 

The target for the new lihurkunda 
collieries is 1 -GG millions ton.s, Kurasia 
old and new tog<‘ther 1*15 million tons, 
Katara I*5 million tons. Korbu 1*4 million 
tons, (lidi (A) l-o million ton.s. Sayal (D) 
9-5 million tons, iiaclira O'G million tons 
and Gidi (C) 0-4 million tons. There are 
three other projects earmarked for jiroduc- 
tion in the current I’lan period wliich are 
still in their initial stages. These are 
Korba and Bisramjmr in Madhya Prade.«h, 
and Sayal (A) in Hihnr. Two collieries 
have been formally a]t]»roved and the 
targets fixed amount to (cJo million tons. 
Sayal (A) project has not been formally 
approved and tlie pi-acticability of the 
jiroject depends u})on the quality of coal 
it is likely to produce. 

PROJECTS FOH TIIIJU) PLAN 

In addition to the ju’ojects mentioned 
above, .s(>veral projects "were under consi¬ 
deration for the Third Five-'War Plan. 
Of these one, ri:., a prnje<:t for South 
Balanda was already a})provod and though 
this project was not included in the target 
of the Second Plan, it was expected that it 
would in fact be in a position to raise an 
output at the rate of 0’3 million tons a 
year before the end of 19(?0-61. Similarly, 
another project for the Third J^ye-Year 


Plan, at Chordhara in Bihar, was likely 
to be taken up for consideration. If this 
project was found profitable, it could pro¬ 
duce at tlie rate of 0*2 million tons by the 
end of the Second Plan. Agreements were 
entered into with Messrs. Techno-exjiort of 
the I-.S.S.IL for (1) underground and 
(2) open cast mines at Korba in Madhya 
Pradesh w ith a total production of 2 million 
tons a year. L'nder these agreements the 
KasHan Agency was also required to prepare 
project TvjiOi'ts for a was.herv at Korba and 
e w’ork.shoj). 'flic wash cry at K argali went 
into production in November J958. It 
was, lK>wever, not formally taken over 
from the firm who supjilied and erected 
the plant till the end of 1959. Such formal 
take-over awaited completion of certain 
technical tests, the details of which had 
been indicated by the Technical Pommitlee 
ajjpointed for this purpose by the N.C.B.P. 
The washer\' was, however, stated to have 
been ju’ogn^.ssivelv increa.sing its outturn 
of wa.<hed coal. Tin* highest ligurc reached 
in November J959 was 87,890 tons. 

The authorised capital of the Corporation 
is Bs. 50 crores while the paid-uj) capital 
at the end of 1958-59 amounted to Rs. 8'83 
croi’cs. During 1959 GO, however, 1,872 
eriiiity shares were issued in lieu of the 
value of the land and right acquired under 
the Coal Act and vested in the Corporation. 
Cpto December 24, 1959, 90,148 equity 
shares of Ks. 1,000 each for Rs. 9’01 crores 
in the name of the President and/or his 
nominee had been issued. The Corporation 
ha.s also rec’eived assistanci' from the Central 
(4overmnent in the form of loans. A sum 
of Rs. 4 (;rores w’^as obtained from this 
source as interest bearing loan in 1957-58, 
the princijial being repavable in 8 equated 
annual instalments after a period of 10 
years, from the date, of the loan. In 
1958- 59, another sum of Rs. 7*26 crores 
was received on the same tenus and condi¬ 
tions. Subseijuent to March 31, 1959 a 
sum of Rs. 8 crores had been ii'awn as 
loan and an arrangement had been con¬ 
cluded with the Government, under which 
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the total funds invested in or advanced to 
the Corporation by Government would be 
apportioned betw'cen share-capital and loan 
accounts on a fitty-bity basis. 

The coal industry is thus in a process of 
dyuajnic dev'eJopinenf in both tin* public 
and private sectoi's. Jhit v\ liile ther(j is a 
promise of rapid growtii in tiie coming 
years, there is need for a \ igilant policy 
in order that the allotted targets oi the 
two sectors t’HU in* reacheil witliout diffi¬ 
culty. At tJ)e end ul‘ IboU, tliere vcere in all 
SJP.) 'collierie.s, the largest numl»er being 
accounte<l for l>\' l>iliar with tin* total at d2U. 
Bengal »ame next with -JU collieries. 


Madhya Pradesh 62 collieries, Assam 16, 
Andhra 13, Bombay 9, Orissa 5 and 
Rajasthan and Madras 1 each. 

Tahle 1 

NUMBP]R OF (COLLIERIES AS AT 
THE EXl) OF 19GM 


Name of States 

No. of* 
(Collieries 

Andhra 

13 

Assam 

15 

West Bengal 

214 

Bihar 

52J1 

Bombay 

9 

Orissa 

5 

Madhya I’rade.sJi 

52 

Rajasthan .. 

1 

Madras 

I 

Total .. 

S311 


Table II 

TRENDS IX COASTAL SHIPMENT OF (’OAL 
(^UAJLiTV OP Coal hespatcueh in tons to 


1 nduAtrieB in ' Bunkering at Ok* Port of 


Year 

Raili^^ys 

! 



“ 

■. 


Total 


Southern 

India 

1 Saiirashtra ' 
State 

Madras 

Cochin 

Bombay 


1950 .. 

1,043,375 

58,615 


23,425 ; 

20,713 

43,214 

1,189,342 

1951 .. 

611,224 , 

72,848 


56,157 

4,f>47 

11,942 

757,118 

1952 .- 

819,583 

154,072 

9,502 

37,673 

14,037 

30,225 

1,065,092 

1953 .. 

1,077,»6S 

8,185 

6,665 

27,606 1 

12,267 

62,122 

1,244,803 

1954 .. 

1,061,832 

40,543 

6,087 

27,2(»7 . 

4,597 

44,134 , 

1,184,4(8) 

1955 .. 

857,637 . 

105,375 

f 

31,055 

8,799 - 

50,742 ’ 

1,033,608 

1956 . . 

922,250 

114,048 

1 

1,583 

6,651 I 

33,691 1 

1,078,226 

1957 .. 

843,595 

115,888 


7,033 

12,969 

55,828 ; 

1,035,313 

1958 .. 

954,999 

84,967 


9,930 ; 

4,859 ! 

6,765 ' 

1,061.520 

1959 .. 

951,635 

43,763 

' f 

3,957 , 

7,187 1 


1,(K)6,541 


Table III 

TRENDS IN PRODUCTION AND EMPf-OYMENl' 


(State Oolueries) 


Vkar 

Average 

monthly 

Daily 
average 
No, of 

Dutpu! 
pe^r man 

Over-all 
output |)er 

output 

year 

man shift 


in tons 

persons 

employed 

employed 

employed 

1950 

215,976 

29,790 

87 


1951 

250,143 

28,265 

106 

« b 

1952 

273,249 

27,434 

119 


1953 

261,614 

26,531 

118 


1954 

248,710 

26,564 

112 

0*366 

1955 

238,201 

27,000 

106 

0*35 

1956 

249,241 

28,444 

105 

0*84 

1957 

282,488 

31,544 

107 

0*35 

1958 

306,256 



1959 

374,228 



•• 
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AMALGAMATED COALFIELDS LTD. 


KOUNDEI) in 1924 at CALCUTTA. DIraetors : 
J. Ji. (tapper (Chairtnah), H. P. Coenka, R. N. 
Hangiir, A. V". Murisrrn and B (xill. Managing 
Agants : Shaw Wallace A Co., Ltd. Managing Agents 
Ailowance : 10% on not profits. Registered Office : 
4. Bankaliall Street, Oalontta. Telegrams: 

Shawlaoo Tolofdione No.: 23'r)(* * * § Ol (8 lines). 

|\ B. No. 70. Auditors : Priue, VVaterhou.se, 
Peat & Co. 

CAPITAL : Authorised : Ks. 3 o, 00,(KM) in 3,oo,(K>0 
Ordinarv shares of Rs. 10 each, teued and Sub¬ 
scribed: Rs. 25.r)0.0(M> in 2.5.5,000 Ordinary shares of 
Us. 10 oaoh fully paid up. 

Capital History : During August 1940, the Auth(»> 
risod Capital was increased from Rs. 12.(K),000 to its 
present figure hy the creation of 1,S0,(K)0 additional 
shares of Rs. 10 each. Tlie Issued anti *Sul)8(*Til>ftd 
Capital was also increased hy the issue of 10,<HK> 
new Ordinary shares of Rs. 10 each at a preruiuin 
of Rs. 40 per share, to holders as on 9th August 
1946 in the proportion of 8 new shares for every 1(K3 
shares. In March 1948, the Is.mied Cajiilal wa.s 
increased by the issue of 1 , 27..500 new f)rdinarv 
shares of Rs. lo each at par to the existing 


shareholders in the proportion of one new share for 
every old share held as on 23rd Marc'.h 1948. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2. Date of Accounts and Dividends : 

Accounts made up yearly. 31.s! March. Meeting in 
August. 

Objects and Activities : Tlie Company p<»s!sess an 
area of 9,280*36 acres in tlie District of Pench 
Valley of the Madhya Praclesh, north of N^pnr 
favourably located at about 450 miles from 13<>nil)ay. 
It holds a |)rominent position in res}>cct of the 
requirement of the Bombay State and Indore. 
Present Cap icitv is about T7.(MM) ton ^ a month. 

Balance Sheet »» on Slst March 195U 

R«. Rs. 

(Japital . . 25,50,000 (irons Block . . 1,00,H.5,072 

tSIiare iVom. fi/c. 4,00,rKX> D(*])reci{»tion 77.ri0,072 

Reserve Fund . . 24,00,0()0 - 

Other Funds 4,3«,200 Net Block 

Sundry hi»hilities .">(5.92,Hl5 l iquid Assets .. S4.22J44 

Profit s IxMW b/c. 30,129 

Total . . I.l5.|.<i,Ml T«»tal ..I.FMS.lM 


Analysis of Working Foir mdg 3Ut March. 



: Sept. 1054 ’ 

— ■ "r 

Mnr. 195.5 

Siqit. 10.5,5 

Mar. 1056 

M«r. 10.57 

Mar. 19.58 

Mar. HWn 


Rs. 

R«. 

Hh. 

Ka. 

Rh. 

Ks. 

R*. 

I'aid-up Capital .. 

25,50,000 

25,.V>,00(» 

25,,5(',O00 

2.5,5(MHHl 

25..5n,0(K) 

25..50,(KK) 

25,.50,(HMI 

Iteecrve Fund 

. j |.%50,000 : 

15,50,000 1 

15,50,000 , 

|.5,.50.rH)0 , 

?J.WU)!)0 

r 22,00,000 

24,(H),00(» 

Other Funds 

, . j .5,2.'>,00() 1 

6,.50,000 J 

9.(K),000 1 

9,.30,000 j 

12,80,000 

3,80,000 

»,30,20(* 

Net Profit 

.,} 1,7.3,015, 

3,08,227 , 

•J.0«.3fll ! 

I,.59,1.57 : 

§ 13,4 5.720 

3.91,(Mw 

5,1.5,964 

Sales. 

57,72,.305 ’ 

50,82,370 

66,72.980 

6.5,76,004 

i ..50.83,090 

1,67,88,071 

1.91,81,006 

Stock 

.1,35,196 

1,22,016 

1,38,788 ; 

61,348 ; 

32,315 

(>5,602 

2.14,658 

Reisings in tons .. 

1,01,4<)0 

3,08,230 i 

4.1.''>,701 ! 

4,19,014 

8.53,379 

8,61,267 

9,46,564 

Deepatches in tons 

' X~7,r>Ki 

3,00,020 

4..3fi.024 1 

4,2.5,7.3.5 

S,.5.5.642 ' 

S..->!U53 

9,38,54.5 

Amount transferred to ; 

j 


1 


, 

- 2,00,000 

3 6,56,200 

Other Funds 

..{ 1,25.000 1 

1*25,000 i 

2,50,000 j 

30,000 1 

3,50,000 i 

Depreciation 

. . { 3,54,006 ; 

2,.52,685 ' 

2,62,021 * 

2,74,041 1 

.5.45,479 ; 

.5.73,101 

3,22,545 

Taxation 

. 1,93,558 i 

1,46,501 j 

2,83,002 1 

1,33,233 i 

1,28,300 

.'»,.5(>,:M15 

n.04.891 

Dividend 

1,27,500 1 

1,.50,375 ' 

1,01,250 

1,27,500 i 

3.18.750 ; 

3,18.750 

1 3,82,500 

Do. Rate % p.a. 

. : ■ 10 1 

m ‘ 

1.5 * 

10 \ 

12J I 

124 

! 15 

t’arried Forward .. 

♦21,411 ; 

t3S.026 1 

{26,9.53 : 

28,610 i 

29,7.30 1 

♦♦10,639 

.8 39,129 

Prices of f Highest ^ 
Shsres \ I^owesi 

■ id-.i 

iiSii 

254 J 

1 


264 i 

174 1 

17'62 

1 (-06 

26 

17 


* Inoludos Re. 79,455 being stores depreciation written hack. 

t Inrifidoi Rs. 51,758 being provision for liability no lonj^r required and after dediioiing Rs. 1,43,990 Mng 
provisinn tog previous peric^* liability. 

t Includes lUu 29*786 items relating to previous periocis. 

§ Includes Rs. 1,80,175 pmvision for liability written ba< k, Rs. 4,50,(M>0 traasferred fn>jn (ionerBl Reserve and 
Rs. 25,000 transferred from Renevolont Fund. 

II Hm. h70,000 for General HesorVo and its. 30,(Ki0 fer iMvrIopmeiii l^eservc. 

^ jnolttdes Ks. IM5>,060 transferreri fnim Machinery He placemen t and Dcvelopmont Ro.H©rvo and Rs. :{0,0(A» 
Dividend Equalisation Reserve. 

Inclndss Rs. 2,61,288 provisioh for Bshility no longer required ami Rs. 1,07,413 items relating to j>rcviou.s peri<Hls 
and dsdttotuig Rs. 109 provision for AppeUais Labour Award, 

8 Includes Rs. 5*00,961 provision for liabilities no longer required and Rs. 30,265 provision for taxation no lunger 

required. 
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ASSOCmrED KARANPURA COLUEBIBS LTD. 


FOUNDED in 1947 at CALCUTTA. Directors : 

J. C. Mukberjee, B. M. Das Gupta, K. L. Dutt 

K. N. Dutt. Managing Agents ; K. L. Dutt & Co. 
Private Ltd. Terms qt Managing Agents: 10% on 
net profits. Registered Office: 18, Netaji Subhas 
Road, Calcutta. Telegram: “Teetce*'. Telephone: 
22-4441 (2 lines). P. B, 408. Auditors : N. Sarkar 
& Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 25,00,000. Rs. 5,00,(X)0 
in 5,0a) Redeemable 4i% (free of tax) Cumulative 
Preference shares of Rs. 100 e.a(*h and Rs. 20,00,000 
in 2,00, OCX) Ordinary shares of Rs. 10 each, teued : 
Rs. 12,50,0(X). Rs. 3,r)O.(K30 in 3,500 Redeemable 
4i^o (free of tax) Cumulative Preference shares of 
Rs. loo each and Rs. 9,0t»,000 in 90,000 Ordinary 
shares of Rs. 10 each. Subscribed and Paid-up : 
Rs. 10,50,eX)0. Rs. 1,50,IKK) in 1,5(K) 4^^^ (tax-free) 
Cumulative Redeemable Preference shares f)f Rs. 100 
each and Rs. 9,00,0(X1 in 90,000 Ordinary shares of 
Rs. 10 each fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rate of 4J% and for all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the Ordinary .share.^^. 


TransfaTy Detalla of : Common form. Registration 
F«e : Re. I per deed. Fee for Split or Mow CortW- 
osto; Re. I per certificate. Closure of Trailer 
Books t 10 to 15 days before the General Meetinff. 
Votine Bighta : One vote per share. Rato ^ 
Accounts : 31.st Marcli every year. MoetUig in 
December. 

Object and Activities : The Company’s property 
has the following Seams ; Semana 8eam (toji) 11 ft. 
6in. thick Selected ‘A’ Grade; Semana Seam 
(bottom) lO ft. 5 in. thick, provisionally placed in 
Grade 1, Saunda Seam 12 ft. thick ; Hathedari 
14 ft. 11 in. thick ; Ban.^garba Seam 15 ft, thick; 
Sirka Seam 41 ft. tliick top and Argada Seam 91 ft. 
thick. The Company is at present worlring onfy the 
iSemana Seam top and bottom sections. 

Balanee Sheet m on Slst March 1958 

Rs. H«. 

CapiUl .. 10,50.000 Qrusa Block .. 10,82,684 

Other'Funds 13,615 LesM Depreciation 1,14,994 

liabilities . . 3,42.79] -- 

Net Block .. 9,67,690 

Other Awets .. 3,74.490 

Profit A Lots a/o. 64,226 

Total .. 14,06,40C» Total .. 14,06,406 


Analysis of Working Tear eruis 3Irt March, 



I 

1952 

1 

1 

1953 

1954 

I 

1955 

1066 

1957 

1958 


Rh. 

Re. 

Re. 

Rs. 

Re. 

Rs. 

B.. 

Paid-up Capital .. 

f 10,50,000 

10,50,000 

10,60,000 

10,60,000 

10,50,000 

10,50,000 

10,60,000 

Net Profit 

—11,638 

—13,564 

—26,099 

3,736 

41,104 

56.492 

54,044 

Depreciation 


4,240 

2,646 

9,152 

30,883 

22.446 

• 

43,822 

Taxation 

Amount transferred to: 

1 


1 

47,740 

Other Funds .. .. I 







13,614 

Dividend .. 1 


j 

j 




KVaoo 

Do. Rate % p.a. .. ] 

—1,49,029 1 

1 

. . 1 




M/6 

Carri^ Forward .. ..' 

—1,62,683 i 

-1,88,682 1 


—1,43,842 

-87.360 

-64,226 

Raisings in tons .. 

> 

) 

i . i 

1 24,646 1 

29.566 

41,594 

Despatches in tons .. * 

1 

■' 1 

i 

■■■■ 1 

1 

23,687 1 

1 

27,077 

37,931 


ASSOCIATED LAIEDIH COLLIERIES LTD. 


REGISTERED in 1946 at CALCUTTA. Direc¬ 
tors l E. N. Dutt, B. B. Pal, J, C. Mukherjeai 
B. E. Maitra and E. L. Dutt. Directon’ Qualifica¬ 
tions : Holding of 100 shares. Managing Agents: 
E. L. Dutt & Co. Private Ltd. Bfanaglng Agents* 
Remuneration : 10% of net profits. Registered 
Office : 18, Netaji Subhas Road, Calcutta. Tele¬ 
phone: 22-4441 (2 lines). Telegram: “Teetee,” 
P. B. No. 408. Auditors: N. Sarkar & Co., Chartered 
Accountants. 


GAFITAL : AnOiorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issuadt Bubscribed 
and Paid-up : Rs. 8,00,000 in 80,000 Ordinary shares 
of Rs.lO each fully paid up. Debei^^res: Rs. 2,50,000 
in 500 debentures of Rs. oach. • (t£ass Redeetnecl 
Rs, 1,45,000). Interest at 5% payaWe on 30th June 
and 31st December. Rs, Del^turos 

of JRs.. 100 each. Redeemed Rs..io,6(:6). 

Inters at 4% payable on SOtH September and 31st. 
Ubinh. \‘ : 
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Transfer* Details of : Common form. Registration 
Fee ; 1 par doe<l. Closure of Transfer Books : 

l-iookrt iirtuaJIy cloaelOto Iddayti prior to (Genera? 
Body Meeting. Voting Rights : One \ f)t.e per .share. 
Accounts: Yearly to Slst Mareh. Meeting in 
Pecc.rnber. 

Objects and Activities : The CoinpanyV rollierieh 
are ; 

(a) Lower Begimia Colliery consisting of 185 bighas 
of coal laud in Mouza Banderchua. In this colliery 
there in a total estimated reserve of 20 lakh tons of 
Shampur No. 5 coal. When properly developed 
this colliery is expected to give an output of 80.(K)0 
tons per year and its life is estimated at 25 years on 
t hat basis. This Colliery is being reopened. 

(i) (i) Lower Badjna Colliery consisting of 450 
bighasof coal land in Mouza Baruigara, (ii) Centra i 
Badjim Colliery c<»nsisting of 25 liighas of coal land 


Ocal 

Aisoslstsi Laikdih OoIUertes IM^eonid.) 

in Mouza Luyadih. Total coal deposits in the 
proj^erties are estimated at 75 lakhs of tons. The 
coal from these collieries is specially suitable for 
the Railways. An annual raising target of 1,(X),000 
tons C5an be easily reckoned after the property has 
been sufficiently developed. The life of this group 
is estimated to be 75 years. 

All the above collierie-s arc under P. S. Nirsha 
Pergona Pandra, in the l>istrict of Dhanbad 
(Behar.) 

Balance Sheet as on Slst March 195(f 


Rs. Re. 

Capital . . H.00,000 (irohs \i\ovk 13.19.991 

Other Funds 2,707 Depreciation. 2,74,530 

Liabilities .. 2.34,342 - 

Debentures .. 1,81,100 Net Block .. 10,45,461 

Liquid AssetM 1,69,751 

Proht ^ Ijoss a'c. 2,937 


Total .. 12,18,149 Total .. 12,81,149 




Analysis of Worklog 



Teur ends 31st March. 


1953 

1954 

1955 

1956 

t957 

1958 

1959 


Re. 

Rs. 

Rs. 

He. 

R*. 

Rs. 

Rs. 

Faid-up ('apital . 

H.OO.OOO . 

S,(HI,0U0 , 

8,00,000 . 

8,00,000 

1 

8,00,000 

8,tJ0,000 

! 8.00,000 

Xat Profit 

21,734 ’ 

-29,337 

-^9,698 ! 

1,947 

15,860 

22.375 

1 26,094 

Depreeiathm < .. 
Amount traniiferred t4i: 

19,441 

13,<K)8 1 

12,790 1 

15,153 

29,912 

i :15.843 

i 

:u.22l 

Other Fandn .. 

i 

• 

} 



! 2,251 

456 

Oarried Forward .. 

- 27,471 


‘- -66,606 i 

-64,560 

—48,700 

—.28,576 

—2,937 

Prieea of f Highest 

.. j 


! 

• • } 



.. 


Shares \ Lowest 



' • 1 


j 

,, 


iiaismg tons 

19,887 ‘ 

9,988 - 

14,722 j 

i 

i 

17,637 

20.968 

24,451 

28.414 

l^espatches in tons 

V . ■ • • • 

.. 1 


21,707 

21,293 

; 2,116 


BAGDIGI KUJAMA COLLIERIES CO. (1946) LTD. 


FOUNDED in 1946 at CAIiCUTTA. Dinoton : 
I’urshotaih Devsi Soorpal. iChutati Movji Shethia. 
Oovind Das Bliattar, PrabhudaH Narsi, Hargovincl 
Sonj^l tilt^'DAyalji'.Bliawauii. DIrWtMt* 
: Holding shitna of the valae of 
^ %,doo. Co. Private 

^ Regiltond : 8,, Calcutta. 

TeTeplidtie: Colliery: 830, JliMia, Calcutta; Office: 


22-0299. Telegrams: “ Suryvanahi ”, Calcutta ; 
“Oiu”, Jbaria. Aodtton : 6. Basu & Co. 

CAPITAL: Authortoed, bsnad, Sabseiibed, CalM 
and PaldHip : Ra. 20i,00,000 in 2.00.00n Ordinary' 
ahareaof Bs. 10 eacb fully, paid. 

TMlsttf. Dttalb of:, Common form. Rojdstintion 
ffiterBa. 1 per transfer. Pee to* S|tft or Hew 
CwtUleato : Re. 1 peroertificate. dosnre of Transfer 
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BMdigi Kujunt CoUleriM Co. (19M) Ltd;—(ronfi/.) 

Bocks; 15 days before the General Body Meeting. 
Pate of Aceounts : 3{)th September. Heeting in June. 

Votiag Rights : One vote jier share either in person 
or by proxy. 

Objects and Activities : Foiwded prinnidiy with the 
object of milling Coal and tu manufacture Coke. 
Prt^ptMfy conlains lu >(.•:,ms and r.dwes Grade il 
(?oal. 


Baieeoe Sheet as ou 30th iSeptmber 


f!a}uta{ 

(seneral Keserve 
Other h'umlH 
Tax Rf^rve 
Liahitities 
TVofit * Loss tiU‘. 


Analysis of Working 


20,00,00(» 

2,00.000 

iJ6,006 

4,l4,62o 

3,22.(il(? 

23.30N 

30,70.r>r»6 


ijrrom Block 
.flepr«HMrtt 

\el JUock 
Lir|iii<i AsNpfs 


. 2r.,l2.3(M 

iHO 7,11,7.% 


Total .. 30,7S^'^r. 
Ymr ends 30th Sept. 


Paid-up ('apital .. 
Net Profit 
Depreciation 
Amount transferred to 
Reserve Fund .. 
Taxation 
Dividend 

Do. Jiate % p.a. 
Carried Forwarvl . . 
iiaisiiit/ in tons 
Despatches in ton*< 
Prices of /Highest 
Shares Loweat 


Rs, 

20,00,000 

1 , 43,308 

00,305 


Rs. 

20,00,0<K> 

80,563 

56,7.50 

10,(KX) , 
75.000 
1,00,000 
5 i 
1,.385 


Rs. 

20,00,000 

66.583 

.56,816 


Rs. 

20,00,000 

1.15,598 

62,222 


Rs. 

20 . 00,000 

1,38,782 

59.112 

1,00,000 

1,15,000 

80,000 

4 

21,908 
59,131 
59,033 i 
N4i ! 


! Ks. 15,000 from Dividend EqunUwtion Fund 


lis. 

20,00,000 

1,52.874 

65,129 


1,65,000 

1,20.000 

6 

t 36,412 
67.972 ; 
66,308 ; 


Rs. 

20,00,000 

2,22,903 

66,762 

1,00,000 

2,60,000 

1 . 20,000 

6 

: 23.308 
72,787 
7.5,128 


BENGAL BHATDEE COAL CO., LTD 

a c. p.« J,., "r zx Tr,”* 

OnaUfleattons : Holding of 5(t .hares valued ai Jcontaining seams of selected 

Rs. 500. ManagingA^nte- Ka^M In f'lf" '“'• to 

MaMBiiig Agentt' Remunetation of ***’’"' 

10% of the profits. Regfsiered (MBce ’ 14 Vetaii "'"t! '* 

Subhas Road, Calcutta. P. B 3031 ^ Murulidih being the bottom 

Gangeswar ”. Telephone No. ; 22 <5845 19 T i working. The colliery 

Aaditon ; G. Basu & Co. selected grade high volatile coal up to but 

rapiTAT . A 4 u ^ ^ r. exceeding 11% ash and over 6,800 calories. 

Ordinary shares Rs. 10 eaJh. teMdaSTsuh^rih^^^ U?”*?' Yule*Co., 

Transfer, Detalb of : Common form. Reglitmtion 
Pee : Rs. 2 iier deed. Rate of Aceounts and Mvl- Batanee iheei •» on d. 

tods : Accounts made up yeariy, »lst Deeember “*• 

(from 1-1--1957). Meeting in .Tune. ,,(■ J^tal, 4 . 48 . 3 IS 0 drawl 

^ ®««k» : Transfer Imoks kre 1^0083 ^ ^ 

Hlghts . OOe vote for. tech one share held eittier Ml -- 

pwsnn or by ft»xy. . , > .„.o .’’°*** •• 


Balanee.BkMt m on Slut limember IOAk 


Obneral Reserve 
Other Fonds 
Sundry Liabiiities 
Plwfit A Lois afe. 


4,48,359 Gross |Uook 

ilwS 

gSSt. 


KVeUdi 

«,48,67» 

, 4 , 87,883 

8.t»,867 

I3,»U4^ 



AnaljnU of WofkHik 


Bengal BBatilee CoBl Co., 

Year ends 31st Dec. 



D«o. 1»S4 { 

June 1955 j 

Dec. lOSfi 

; 

June 1956 | 

Dec. 1950 

Dec. Ifk57 

Dec. 19/58 


Ks. 1 

Rs. ! 

Ks. 

Hs. i 

Ks. 

Ks. 

Kb. 

Vaid-up Capital .. 

4,49,350 1 

4,49,360 1 

4,49,360 

4.40,350 

4,49,350 

4,49,350 

4,49,350 

Kesorro Funds 

70,000 1 

70,000 I 

70,000 

70,000 

.<>3,000 

70,000 

30,000 

Not Profit 

8,749 ; 

10,951 1 

46.913 

56,342 1 

- 14,145 

73,077 

19,381 

Sales 

8,08,471 

6,21,322 ! 

6,17,897 

5,86,948 i 

8,10,028 

16,72,368 

16,64,661 

Raising in toiia .. 

39,979 1 

4«,474 1 

41,2.59 

46,«10 , 

43,040 

1,01,252 

89,120 

ileepatobes in tone 

Amount transferred to; 

43.693 ! 

44,403 1 

42,715 

40,221 j 

46,876 

92,0f»l 

86.843 

Reserve Fund 

i 

* • 

I 

18,000 

17.<»00 i 

.. 

i 70,800 


Other Funds 

1 

i 




2,344 

j 9,788 

l>opreoiati<>n 

3,500 5 

3,itK> ; 

11,562 

1 H.:J48 j 

8,718 

33,361 1 

1 43,788 

Taxation 

8,400 ; 

6,200 : 

28,000 

; 37,000 ' 

63.600 

86,985 1 

i 24,016 

i>ivkUn«i 

5,617 

5,617 

22,467 1 

i 2h,084 ' 

.5,617 

40.042 

11,234 

Do. Kale % p.s. 

* 

24 

10 

m ' 


9 , 


Carried Forward .. 

4,951 

7,185 ! 

2,069 i 

i 4,078 

* i,:U7 ; 

+4,450 1 

i 14,471 

Prkies of f Highest 

Oi . 

6t : 

6 


«’50 i 

6 0 j 

1 6-88 

Shares k f^'’*west 

i 

OJ 

1 

>1 

5| 

H ; 

! < 

6 00 1 

5‘37 

4-25 


* After tran^erriQg Rs. 17,000 from special Hcserve. 


t liioliidoH R:i. 328 adjustment for ppcvioiw year, Rs. 44,391^ ejc^ess provision for iii<-omp.ia\ written I me k and 
detluctir^ He. 2,287 housc*ront rcf^tndable. 

^ ItieliitieH Rh. H,344 adjusimcnt previuuH year and Uh. 40,000 trauMrori'ed fioiu < ienenil Koserve and deciuetiny 
Km. dO.dSn short provinion for f<*r 10/57 Us. 400 short provision for dividetid f«»r lor»7 and K'». lo.727 .olditional dividend 
it 3i% h.i 1037 


BENGAL COAL CO., LTD. 


FOUNDED ill 1844 at OAU’UTTA. Directow : 
N. Stenhouse, A. D. Ogilvie, Rl. Hon. Lord Siuha 
of Raipur, Gokulohand Bangur, Sir Asoka Roy 
and R. R. ly«r. DirectOfl’ Qwlifioalioiis: Holding 
of 5(.i shares valueti at Rs. 5^000. Kg. Agents : 
Andrew Tule &Oo., Ltd. Himaglng Agents’ Remune¬ 
ration : A monthly allowance of Rs. 8,333-5-4 
plus a ouminissioii of 7^% of dividend or bonus. 
Regbiered Offloe: 8, Clive Row, Calcutta. Tele* 
phone : .38*4311 (12 lines). Telegram : *' Yuletide.” 
P. B. No. 150. Auditors : Price. WaterhouHe. 
Peat A Co. 

CAPITAL: Authorised, Issued and Subsorlbed : 

Rs. 1,20,00,(XK). Rs. 1,00,00,0(X) in 1.00,000 
Ordinary shares of Bs. 100 eafh fulW paid op and 
Rh. 20,00,0(XJ in 20,(XK) (taxable) Cumulative 

Prefetence shares of Rs. 100 each fully paid up. 

lie Preference idiarcs confer on the holders the right 
to a, 6Yed cumulative dividend at the rate of 
Bubjeot to tax and for all arrears of dividend whether 
declared or imt and for preferential repayment of 
capital over the Ordinary shares and to no further 
participation iii the further profits or assets of the 
company. 

: On mh 1347 , the 

the oraetion of 10,000 
Oifidinhi^ iha Rs. iOp each and 3(>;<X)0'4^ 
lEh^ubtive n^ferenoe' ldlif4s of Rs. 100 
eiu>h;^ Tie Prefem Were allotted at fjiat 

t&e %mag{dg ihe Otdiniury sheres were 

the ttisti ibarehMers at a piemmin 


of Ks. 3()n each in the })ro]>urtion of one new Urdinarv 
share for every four existing Oidinarv shares held. 
On 24th Nov. 1949 a sum of Rs. 30 lakhs was transfer¬ 
red from General Reserve to Preiniiun on sale of 
shares account raising the total to Rs. iii) lakhs. 
On 17th March 1950. the Authorised Capital was 
raised from Rs. 7o, 00,(H)0 to Rs. 1.20.0O.U0O bv 
creation of r)<i,(K.K‘) Ordinary sluiros of Hs. lui each. 
At the same time a sum of Rs. 5c» lakhs was capitalised 
and dO.GCXi Ordinary shares of Rs. llK> each were 
issued as sjtecial bonus to the existing sliareholders 
in the proportion of one new share for every old 
share hold and thereafter the shares were consolidated 
the l,(K).(.HMi Ordinary shares into 5(k(KK) shares of 
R8.2(X)each. 

In February 1957, the existing 50,0(X) Ordinary 
shares of Hs. 200 each were subdivided into shares 
of Rs^ UM) each. 

Trinsfef, Details of: (Common form. Shares n^is- 
tered in joint names without “ Either or Survive ” 
clause. All signatures necessary. Astooimts; Yearly 
to 3lHt October. Meeting in Ayiril. Registnitiob 
Pse : Rs. 2 per deed. 

Closure of Transfer Bookg : Transfer books are 
closed 15 days prior to General Body Meeting. 
Vottng Rights: One vote for every one share held 
eitlMr in ptik'sMi or by peoxjl*'. ’ <' - 

ObJeotB and' AtttfvIfiM : 'The Company’s ]>ro{>erty 
oomes to 90,000 acres of laud of which r>5,00tl 
aom are coal bearing which cotdAina an abund¬ 
ance. of coal seams : (1) Poi(£h, -{iy ^Parhelia, 
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Btngal Coal Go,. 

(3) Batiksiniula, (4) Bankisma. Noa. 11 & 12 pita, 
(5) Bankisma, Nos. 7 & S pits, (6) Seetalpore 
No. 3 pit, (7) Sodepore, (8) Seetalpore, No. 4 
pit. The above cjollieriea are in the Raneeganj 
Coalfields, which contains the main portion of the 
coal seams. The other areas are Giridih, Palamou, 
Jherria and Hutar Coalfields. The mines are expected 
to last for a long time. 1 n 1938, the (Jirimint Coal Co., 
Ltd., was acquired by the (\)m]»any at u price of 
Rs. 1,64,(K)0. The colliery raises (Snide No. 1 high 
volatile coal up to, but not ex<?ee(iing 13ash and 
over 6,3()0 calories. All the properties are held 
under permanent leases. The Company also derives 
income as royalties from subsidiary coal companies 


atid from properties leased out to independ 
concerns. 


Balance Sheet as on 31st October 1950 


Re. 

('apital .. 1,20,00,000 

Share Preiuiuiu .. 10.00,00C» 

(Tcneral Reserve . 1,20,00,(XK) 
Other Funds .. 47,86,519 

Tax Reserve .. 6,92,562 

Liabilities .. 2,91,16,709 
ProBt & 1..0S8 a/c. 10,20,411 


Total .. 6,06,16,201 


Rs. 

(trcKSs Block . . 6,96,53, 
Depreciation 4,68,54, 


Not Block .. 2,29,99,. 

Liquid Assets .. 8,76,16, 


Total .. 6,06,16,f 


Analysis ol Working 


Year sad# 3Ui Oet 


Paid-up Capital .. 

Reserve Fund 

Other Funds 

Net Profit 

Sales 

Stock 

Raisings in tons .. 
Despatches in tons 
Am(junt transferred to : 
Reserve Fund .. 
Other Funds 
Taxation 
Depreciation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Got. 1954 ' 

-April IWo.A ' 

Oct. 195.5 

' Got. 1956 

1 Oct. 1957 

Oct. 1958 

! Oct. 19f 

1 

[Kfi. 

K«. 

Rm. 

Ks. 

Rs. 

Ks. 

! Ra. 

1,20,00,000 
85.00.000 
42,00,000 
13,86,358 
3,22.01,428 
9.01,764 
11.62.401 
14,16.790 1 

1,20,00,000 ; 
92,00.000 
42,00,000 ' 
8.I4.I46 ' 
3,19,63,829 
11,91,667 
13,27,236 i 
14.2fl.«29 1 

I,20,00,(X)0 

98,00.0(X) 

42.00,000 

14.67,986 

3.42.12.854 

8,63,047 

11,82,551 

13.79,5^ 

1.20.00.000 
: 1.00,00,000 
' 40,28.784 

' 30.29,860 

4.30,94.390 
13,92,389 
, 23,20.350 

; 25,59,033 

j J,20h00,000 
i 1,07.00.000 
‘ 36J20.595 

1 23,88.136 

6,0.5.03.931 
17,78,670 
28.01.164 

1 31,01,282 

! 1,20,00,000 
: 1.12.00.0C0 
41.23,072 
i 23,91,194 
6,26,56,030 
15.83.342 
28,62.170 , 
. 30,70,631 

1 J .20.00,1 

47,8ft,£ 

88.7S,i 

6.36,14.1 

14,06.1 

28,36,: 

30,14,£ 

50,000 
25,854 , 
6,75.000 , 
13,15,000 > 
7,50,000 : 

15 • 
6,07,576 i 
536 i 
478 ) 

1 

7,00,000 i 
23,369 1 

16,00,000 j 
12,00.000 ! 
8,76.000 . 

7,80.965 1 
628 
49S 1 

1 

6,00,000 

11,50,000 

14.27.000 

8,75.000 

174 1 
7.31,663 
556 
493 ! 

1 

i 2,00.000 

8,00,000 
! 18,00,000 
25,00,000 

1 17,50,000 

[ 17| 

9,44.667 
614 
500 

7,00,000 

45,90,000 j 
24.00.000 1 

n,5(),ooo 1 

m 

• U.431000 
1488/440 
f240/203 

• , i 

6.00,000 j 

1 3,78,824 

51.00,000 ’ 
1 17,25,000 1 

1 17,60,000 i 

[ 

110,48,780 

300 

! 201 

i 1 

{t.00.C 
6,42,f 
34.36,t 
1»,60.C 
26.iiaC 

iO.20.4 


• Capital Reserve, Rs. 1 , 68,339 investment realisation sorplas, Rs. 1,07,43k from l^axatii 

Ue^e. Bb. 3.30 further tax detfaeted fixm fnal pntferenoe dMdmd far and dedaothig iU. 446 fotMti 

dividends paid. .r ;/ 


t Inclndea Be. 3.00,000 from Taxation Baaorre. t Ra. 300 Pidd. § Ra. 100 Paid. 


■ ''* * V ‘ 

BENGAL-NiOPtR €X>AL CO., LTD. 


FOUNDED in 1890 at CALCUTTA. Di roelo w : 
A. D. Ogilvie, I. M. Thapar and Dinanath. Dlneton’ 
QluHOoatiOlls: Shares valaod at Ba. 8,SOD. 
Managing Afonts : Andrew Tnle k Go.. Ltd. Mana- 
glag Agenta* SMDimoratta i (a) Monthly allowance 
of Rs. 1,000, (6) a, coounissioD of 10% on net profit. 
Re^ter^ Offlee : 8, Clive Row, Calcutta 1. 
phone: 22-4311 (18 fines). Telegram: “ Yuletide.’' 
F.B. No. 150. Audliton : Price, Waterhouse, 
Peat A Co. 

CAPITAL: Aothorbei, Iwiied aad SabaeriM: 

Rs. 2,25,000 in 22,500 Ordinary shares of Ra. 10 
each, both fully paid up. 

Capital HMoif : By order of the Caleutto High 
Court, dated 12-8-196T, the Capital was rsdneed by 


paying off in full the 1,125 Prefereooe shares.! 
Rs. 100 each. The reduction of capital hecanr 
effective from 36-11-57. Accordingly thd Afithdrisei 
Issued k Subscribed Capital is ndw R<i. 3j25,000 ’ 
22,500 Ordinary shares of Rs. IQ eMh. A dividh^ t 
Rs. 6’25 per l*reFereDce shares being 7% per ahhfi: 
for the period Ist January Co 22&d' Novetnfiie 
1957 was paid. 

ftaMfer,IMatti<rf; Conttmon fomt. 

Fha : Rs. .2 per. deed.. ,Dgt«. . at . -m 

MiMeBda: kawaxM cleaed;yearly finmrSlet, Deofw 
ber 1956. Hiatfaf. in. vJal 7 - CSoaiua af Tqgpirti 
BOU 0 : ^nafi» booha 4UN):,«Io4ed 15.4ayp,prM^ I 
General Body M eeti ng . Vfltaf Swlk^.Ona itata A; 
owfoxMe ahaie baldi^er ia.perwn oBhy,pfoa||<, 
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Ooal 


Ol^^OtS and Aetlirities : The Company owng 2,54t 
bighas oF land containing No 8. 10, II £ 12 seams of 
selected and first grade ooal, situated in Mouzah 
Bhuggutdih in the Jherria District. The expected 
life of the colliery is about 25 to 30 years on the 
basis of the present output of 10,(KX) tons a month. 
Only Nos. II £ 12 seams are active now. The 
small areas in Nos. 10 £ 11 seams amounting to 
1,606 bighas have been leased to adjoining collieries. 
The colliery raises Grade No. 1 low volatile coal up to 
hut ndt exceeding 15% ash and over 6,500 calories. 

With a view to working other areas in the 
Bhuggutdih property, approval has been obtained 
from the Coal Board to the o])ening of tw'o quarries 


Bengal-Magpur ceal Co., Ltd.—(eonet/.) 
in Nos! 14 & 15 seams respectively. In addition a 
long-term scheme, which includes tlie installation 

of a plant for stowing, to work No. lo seam is 
under preparation. Scheme for the working of 14 
Seam has been abandoned. 

Balance Sheet as on December 19C8 

Its. Kb. 

Oapitai . . 2,25,000 Gross Block .. 24,41,502 

Capital Heserve .. 30,670 Lesft Depreciation 22,16,745 

Reserve Fund.n .. 4,75,903 - 

IJabilities .. 1,25,384 Net Block * .. 24^4,757 

Licpiid A.ssets . . 5,35,466 
Profit & Jjom a/o. 1,05,735 


Total .. 8,65,9.57 Total .. 8,65,957 


Analysis of Working Year endu 31^t Dec. 



June 1954 

Deo. 1954 

June 1955 

Dec. 1955 

Doc. 1956 

Dec. 1957 ^ 

Deo. 1968 


Re. 

Ra. 

Re. 

Re. 

Ra. 

Ka. 

Ra. 

L*aid>up Capital .. 

3,37»500 

3,37,500 

3,37,600 

4.02,312 

3,.37,600 

3,37,500 

2,26,000 : 

2,25,000 

Reaerve Fund 

4,22,000 

4,06,260 

3,98,375 


2,44,428 : 

3,83,469 

Other Fund* 

1,14,499 

1,14,499 

1,32,279 

1,32,279 

1.32,278 

1,32,278 1 

92,434 

Net Profit 

12,718 

-18,043 

-16,266 

—60,668 

—:i,269 

-29.810 ! 

40.917 

SaloB 

2,19,153 

1,99,856 

12,668 

10,904 

15.869 


1,13,551 

Amount transferred to; 

Other Funds .. 

10,448 1 

17,780 


i 

1 

Depreciation 

Taxation .. | 

1.71,316 

16,026 

4,800 

4,905 

9,546 

306 

7,611 





1 

[ 

Dividend 


1 


.« 

i 

i ^ : 


Do. Rate % p.a. 





i 

i .. 


Carried Forward .. 

♦-26,130 

*—24,618 

♦^57^417 

*—1,07,984 

t—1,08,996 1 

i -1,39,041 ; 

-1,05,735 

Prideeof fHigheet 

13 

1S| 

13 


16 

15 f 

14 

Sharec \Loweet 

j 

12f- 

12t 

11 

lOf 

‘^1 

14 ( 

1 

11 


^ Lots transforred to Beterve sccooni. 

t -Lose tzmasferred to Reserve accoutit aRer dednoting Rs. 2,257 unolaiiucd dividends forfeited. FVeference dividend 

IMddijpoin Geneial ReMTve. 


BHALGORA COAL CO.. LTD. 


FOUNDED in 1904 at CALCUTTA. Dineton : 
Indra Kumar Eamaui, Rawstmuli Kariiani, M. L. 
Bom and P. Roy Choudhury. Kanaglns Agents : 
H. y. Low A Co. Private Ltd. MaDngtDg Agents* 
Remnnentton : 10% of net profits. Regbtwed 
Offloe; 3, Synagogue Street, Calcutta. Telegram; 
“Centum. " Tele^one No.: 22-6715. P.B. No. 30. 
Aneton : George Read k Co. 

CAPITAL: Authorised, Issued and Suhseribed: 
Ra. Id,0Qi,000 4n 1,60,000 shares of Ba. 10 eaoh fiilly 
paid.up. JC«M oallew arteara:: Rs. 3,000i 
ItuBstar, Details of : Common form. RegistratioD 
Fee : Rs. 2 per deed. Date ot Aeconuts and Dlt1« 
donds : Yearly to 30th September. Meeting in 
Sfpteml^r. 

Voll^ iPflltl: One vote for every one share held. 

B'ooks : Transfer hooka close 15 
prior to the General Body Meeting. 

Mheeta and Aethrlties : The Company owns two 
'OolliBriea''«B 'the Ittaabad DiatriSt of Bihw. The 
BbSgoia'pfopeety «oii^ 800 bighaa and tdie 
wmladtaiuii pr op er ty 600 bighaarif coal bearing bunte. 
Thel«oyiltiiB payaole are 81 nP. ijetton of all ooal 


and coke at 8imla-l>ahal and 25 nP. at Bhalgora. 
The Bhalgora property contains the following seMhs 
No. 11 seam 12 feet thick ; No. 12 seam 18 feet thick 
k No. 14 seam. Seams Nos. 12 k 14 are selected-grade 
ooal. The colliery is worked by 5 pits and with a full 
labour supply is capable of raising approximately 
15,000 tons a month. The Sirala-bahal property con¬ 
tains seams Nos. 11, 12 but they are cut up by dykes 
and jhama, and are not of nuifonu thicluie.ss. This 
Qolliery is capable of raising approximately 5,000 tons 
a month. The company has constructed as its 
Bhalgora colliery 100 ovens and has been manu¬ 
facturing hard coke also, 

Baianee Sheet aa on 36th September 1958 

Re. R*. 

Cbpital .. 15,97,000 Gross Block .. 49,97,688 

Block RcKrve .. 3,73,368 Lt** Depreciation 26,09,807 

General Reseire . 1,13,960 _____ 

Loans 7,46,164 NstBlook .. 23,87,781 

Tax Reserve .. 76,860 Iih}uid Assets .. 13,31,603 

Suadey. liabilities 8,06,764 
ProSt * Lqm a/o. . A208 

Total .. 37;i8,384 Total .. 87,19,364 






Cm! 

Bkalgom Coal Co., IM.— 
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Anolyil* of Woikinf 



[ 1 

j i»r»2 

1953 

19'>4 

1955 j 

J95<4 


; : 

Ks. 

III*. 

Rs. i 

: 1 

H- 

Paid-Up Capital .. 

Kesc^rvo Fund 

Block Reserve 

Nat TVofll 

. 1 ti.S9.y24 

I5,97,<XH> 

I,(KMKX» 

3.73..358 

3.3,498 

.■».45,44t> 

1,-..97,000 
99,800 
:t.7.3..358 
LlV>, 283 
7ji3,015 

15.97,000 1 
90,800 { 
3.73,358 
-1,30,407 
11,59,773 

16,97,000 
1.15JSOO 
».73,359 
S.71.238 
18.13,203 


3/»s,o ir> 

4>,;U),4J9 

r».77.580 

1,43,370 

1.08,062 

Kaisiiigs in tons .. 
OeBpatclies in tons 

. ; 1M 

58.370 

:{li,97l 

oO.iOfi 
.ili.lOO ! 

01,188 

57.202 

1,16,079 

83,72<i 

Amount transferreil to ; 




* 

' 

Reserve Finnl .. 



1 



Depreciation 

'L'axHtion 

4l.tXN) 

HMMNt 

i 

10..500 ; 

1.23,925 ' 

i>ivideiid 



■ ■ i 


SO.lHXt 

Do. Kate p.a. 


11 


.. 

5 . 

Cuirieil l<’or\vard . . 


1 - 

l,ll.7s^5 i 

2,42,192 ; 

—94.879 

Priots of rHighest 


■•i 


n 

7'02 1 

Shares \ Lowest 




.» 

0--87 


* iiolorf* CitriimiHiiion and duprei-iutioii. 

t After iransiferring Ita. 49,.sr>0 tri»in C»ent*ial Keaerve and K». 44),0(M> IVoin "I'axatiftn lieierve 


. r«ir end9 3M 


1957 

j 1958 

Rs. 

Ra. 

1.5,97,000 

15,97.000 

1,13.950 

i, *3,950 

.3,73,358 

3,73,358 

2,82,417 

17,512 

24,11,719 

17,05.989 

2,43,218 

06,653 

1,31,748 

60,310 

9.5.:io:i 

r.8,057 

9t»,0H| 

9I.4:<0 

fi(i,203 i 

13,289 

SU.tXMi * 

l9,2t»U 

5 1 

115 

21.275 

6.298 

0 5t> 

8-12 

4 44 

5 94 


BHARAT COI- 

REGISTERED i?i 1944 at Dalniiaiiiigar. Directors: 
Asliok Kurnar Jain (Chairttutn), Panneshwari Dal 
Sdnthalia, Ralabux Podclar, Krishna Prasad Khaitun 
and Bimal Pra.sad Jain. Directors* QuaUflcations : 
Holdin.ir of one share. Managing Agents : Sahu Jain 
Ltd., Calcutta, Telephone No.: 22-4382-HH. 
Telegram : *' Sahujain Bihar. Agents* 

Terms and Remoneration : For a period of 20 yeara 
from Ist November 1950. 10% of net profits. 

Registered Office : Dalmianagar (Bihar). Telegram : 

“ iS a h u j a i n ”. Teleydione ; 8, Auditors : 

K. N. Gutgutia k Co. 

CAPITAL: Authorised : Rs. 2,00,00,000. 

Rs. 1,20,00,000 1 !! 12,00,000 Ordinary shares of 
Rh. 10 each and Rs. 80,00,000 in 80,000 5J% taxable 
Cumulative Preference shares of Rs, 100 e^icb. 
Issued, Subscribed and PaM-up : Rs. 70,00,000. 
Rs. 40,00,000 in 4,00,0(X) Ordinary shares of Rs. 10 
each fully paid up and Rs. 30,00,000 in 30,000 5J% 
(taxable) Cumulative Preference shares of Rs. 100 
each fully paid up. Debentun 0a|rttal: Rs. 30,00,000 
in 3,000 6% (taxable) bearer bonds of Rs. 1,001» 
each, issued at par in June 1944 and redeemable at 
par in 1964. Interest payable on 30th April and 
31st October. 

The Preference shades confer on the holders the 
right to a fixed cumiwtive dividend at the rate of 
^9 tax and for all arrears of dividend whether 
decbred or not and for preferential repayment of 
capital over the Ordinary shares but to no further 
right in the profits or assets of the Company. 


LIERIES LTD. 

Accounts: Yearly to 3()th June. Meeting in 
March. Registration Fee : Ke. 1 per deed. 

Closure of Transfer Books : The transfer books are 
closed 10 days prior to General Body Meeting in 
Mare!). Voting Rights : One vote for every one share 
held. Preference shares have no votes. 

Ob]eetS and ActMties ; The Company owns and 
works the following collieries:— 

1. Ekra Khas Colliery, in Jharia Coalfields (which 

is therlaigeet in the group) having 10 inclines and 5 
p^tf^^jCOPipriseB an area of 1,103 bighus of selected and 
fisst clbss coal-bearing land (seams Nos. 12, 13,14, 1& 
apd 10,11) served by seven railway sidings, loyalty 
payable As. 3 per ton on coke and coal and Be. 
pe^Aon on sn^ll coal. , 

2. 8. E. Baraboni Khas Colliery in Raneeganj Coal¬ 
fields, working both Poniati and Koithi Seams selected 
** A*V grade holding 9(Xl bighas of royalty fre^ 
bfiuiiig land. 

3. Chapui Klias Colliery in Raneeganj Coalfields, 

working in Nigra Seam in an area of 334 bighas in 
selected ‘*B*’ grade. Bottom seaiiti sdeojbea M 
is virgin throughout the No ^hlty 

payable. ^ , 

4. Mkhcshimr OoUiary in JXudb Coalfield arorliiiig 
Nob. 10, 12’idid Ifi aeams oompruM an ateo of 841 
fi^fiaas toyatejr Be. 0-6-9 per^ton ofi and 
eteam i!nal »nd Re:’0-3-7| per’toB.on aMaU ooalit: L 
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5. Juiinorcldo Colliery in Pench Valley Coalfieidi 
(Madbya Pradesli); working Pencb seam ; property 
<‘()ii8ifite of r>40 acres of coaKbe^iritig land ; royalty 
payable at on sale [>rice. An engineering works 
as (lescrilied one of the largest in the eoalbelds is 
sittiat«Ml at Kkra. 

General : Ou 1st November Messrs. Dalmia 

Jain & Co., Ltd., relinquished their odire («r Managing 
.\gencv in favour of Sahii .lain Ltd. 

Analysis 


Geni 

Blnial Oomerlii 

Balance Sheet a« on noth June 1958 


Kb. Bm. 

OapitAl .. 70,00,(XK) (trojis Block ..1.48,87,026 

Otnor Kiiiuis . . Depreciation 80,27,615 

Debentures .. 80,00,000 - 

Tax Rcjjerve IJ,90,480 Not Bbssk 06,69,610 

JJabiliticMi .. 27,87,840 Liquid Assets 77,77,191» 

l*rt)6t & I JOBS a c. 2,91,1841 


4olal , . i,44,30.7(Hi T*>lal .. l,44,36,704i 

Working l^mr ends 30Ut June. 


19.52 

Ka. 


Pttid'Up C^ipitttl .. 

. ti9,99,95:t 

Sales 

l,(Mi,06,4Si 

Stock 

iMMlt 

Prt)tit .. 

S.(»I,319 

Deprooiatiuii 

6.00,569 

Taxation 

Amount transferred to : 

2,76,000 

Kaserve Fund .. 

60.tKK) 

Dividend on 

1.21.087 

2.60.(H)U 

Du. Kate % p.a. 

OJ 

(6krried Forward .. 

22.814 

Prices i>f / Highest 

n 

Shares \ Lowest 

H 

Raising (in Umn) .. 

0,10,986 

DespaU'heH (in fonq 

6,34,79r# 


196.2 

I9r>4 

1966 

Km. 

iia. 

Ks. 

ti9.99,99S 

ti9.99.998 

4i9,99,998 

,12.92,167 

1 ,<H>,80,6U2 

1,11.46,7(8; 

13,87.818 

12,(M,443 

8,02,584 

4.ra.l54 

2,79,061 

♦6.78.789 

0,41,372 

6,.5.\716 

2,28.298 

2,76,(MK) 

2,26,0410 


I.OO.OtKl 



1.21.087 

1,21,087 

t 1,66.000 

2,60.(KK) 

2,.60,4IU0 

2,60,000 


til 

61 

0,281 

13.044 

27.433 

9i 

91 

H 

n 

5 

74 

6,60.600 

5,47,725 

5.00,579 

6,07,689 

6.34,424 

5,73,600 


1950 

1967 

1958 

Ks. 

Ks. 

Ka. 

70,00,01 »0 

70,(H>,000 

70,00,4HHt 

82.11,459 : 

87,42,461 , 

91,07,773 

6.94,456 

4,91.244 

4,50,650 

4,40.103 > 

76,784 i 

6,31,066 

2.4>8.458 

3,04,112 

3,36,716 


§4L00t> 

20,04.M> 



1161,200 

11.0^6.000 

1,18,200 

1,14,000 

2.60.000 

2,40,000 

2,40.000 

61 

4» 

(> 

} 8,536 

il 2,120 

K 3,91,180 

n 

7-87 

t>- 

H 

5-94 

6 ti2 

6,25,8416 

4,09,945 

4,64,954 

5,23,167 

4,01,067 

4.41.700 


* .4fter (lepreoiation and debts unrealised written off Hs. 6,78,969 and transferring Ks. 9,31,010 front Capital Boserve. 
t Befoitf dedocting tax. § For Wealth-tax. j} After transferring Hs. 2,75,000 from General Reserve. 

t After transferring Ks. 60,000 to oontiiigonoy Hesarve. ^ For l>evel(»piiieni Kidiate Keservc. 

$ liicliitIcH Ks. 2,76,0<N» iiatislcr tniin (Oiiierul Kescrvc anti deducting Ks, 1,800 sh<»rt |»i‘i>visiitn of 1967 dividcntl on 
Prcforcncc shaios. 


BHOWRA KANKANEE COLLIERIES LTD. 


FOUNDED on 3Dth N<ivemlM*r 19f)4atCALCl^TTA. 
Directors : Lala Karamcbami Tha])ar, H. P. Foddar, 
Ram Kumar Agarwala, Anandiiai Poddar, 1, M. 
Thafiar, Dewan Dina Nath, K. K. «Iaidka anti 
H. D. Varinu. Directors* Qualifications : Hohling 
of shareH to the nominal value of Rs. 5,000, Managing 
Agents : Messrs. Karainoband Thapar A Bros. 
Private Ltd. Managing Agents* Remuneration: 
lO^'o of the net profits. Registered Offioe : Thaja^r 
House, 2r», Brabdurm* Road, Calcutta 1. Telegram : 
'' Spiritual .Telephone No.: 22-1134. Auditors : 
lioveiock and Lewes. 

CAPITAL : Autborised : Rs. 70,o0,(KK) in lo,(K)0 
tax-free Cumulative Redeemable Preference 
sham of Rs. JOi) each and 6,00,000 Ordinary shares 
of Rs. JO each. Subeeiflked: Re. 35,68,010 in 10,000 
^4% tax-free Cumnfative R^eelnable Piisfcrencfr 
dhamaf Rs. lOO f^ach and^,66,8(>1 Ordiipiry shares 
erf .each. > - 


The preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
5i% ia.X'-free per annum and in the event of winding 
up to prefenmtial repayment of capital over the 
ordinary shares and all arrears of dividend whether 
earned, deedared or not and not to participate in any 
further proHts or assets. The Preference shares are 
redeemable at a })remiuin of Rs. 5 per slmre at 
CH>mpany's option on or after 31st Deoeuiber 1965 
by giving .six months' previous notice. 

Transfer, Details of : Common form. Joint bidd¬ 
ings accepted. Vernacular signatures accepted. 

Registration Foe : Rs. 2 per deed. Fee for Split 
or How Cortifieato : Re. 1. 

Glosuro of Transfer : Ten days befoi^ the 
General Body Meeting. Aoodunti closed 3 rearly 3lst 
Uoooiahor* 






Ytar end* 3ttt Dteember. 


n«Wf* KaataUMW^MkriWliil.—(coatd.) 

Voting Btgl»t« : One vote per ordinary share either 
in person or by proxy. On a poll one vote per 
ordinary share. 

Obleet and Activities : Owns Amlabad Colliery 
and Kankanee Colliery. 


Balance Sheet on 31st December I9SS. 


Capital 

General lieaerve . 
Other Funds 
Loans (Secured & 
unsecured) .. 
Sundry Liabilities. 
Profit A Loss a/c. 


Ks. 

35,68.010 

IMOOO 

4.48.730 

27.68.101 

43.13,614 

31,733 


Gross Block 
j&estf Depreciation. 

Set Block 
Work in Progress. 
Liquid .AsaeU 


Total ..1,12,30,188 


Ra. 


64.35,164 

18.32,174 

46.02,980 

7.93.100 

58.34.108 


Total .. 1,12.30.188 


ABfiljpsii of Working 



t 

1 1966 

1957 

1968 



Ra. 

Rs. 

Paid-up Capital 

35,68,010 

35,68,010 

36.68,010 

General Reserve 

i 

1,00.000 

1,(X),000 

Other Funds 

1 1,73,366 

2.40,193 

4,48,730 

Xet Profit 

I 3,60,994 { 

8,90,609 

6,89.440 

Raising in tons 

1 6.07,680 1 

1 6,60,861 

6,13,500 

Despatches in tons 

! 6.09.026 

6.28,601 

6,0.>,067 

Sales 

11.02,75.329 1 

1,21.58,417 

1.24,04,727 

Stock 

! 2,33,161 ' 

4,96,274 

.3.24.912 

Depreciation 

; 4,28,122 ' 

5,66,296 

4,23.892 

Taxation 

, 2.H5,000 : 

5,00.000 ! 

2.7n,mi 

.\mount transferred to: 


> 


Reserve Funds 


1,00 000 j 


Other Funds .. j 

l,i 3.820 

75,828 1 

1,90.537 

Dividend 

1,92,595 

1,92,601 ; 

1,92,601 

Do. Kate % p.a. ; 

7| 

7* i 

71 

Carried Forward .. ! 

25,423 

68,431 ; 

31,733 


I 


BHULANBARAREE 

FOUNDED in 1906 at CALCUTTA. OlrectOTS: 
N. L. Kanoria, H. K. Kejriwal, R. L. Eejriwal, 
M. D. Khaitah and Ramgopal Ganwiwala. R0gb- 
teral Office : India Exchange Building, Calouttn. 
Telephone No.: 22-7756 (t lines). Telegrahi : 

“ Bhulcoal ” Auditors : Lovelock and Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 7,15,030 in 71,500 shares ofRa. 10 each fully 
paid up. 

Transfer. Detalb of : Common form. Registratton 
Fee: Nil. Date of Aeconots and Dividends; 
Accounts closed yearly December from 1956. 
Heeting in June. 

Closure of TIransfer Books : Tifansfer books are 
closed 15 days prior to Qeneral Body Ifeeting. 
Voting Ri^b : One vote for every ten shaMe held 
either in person or by proxy. 

Obleets and Aeflvitiles : The 
possession about 1,614 bighas of coal-bearing land in 
tie District of Jberria in 

Bhulanbararee and the other at NunidQi in Bihar. 
ThA Bhalanbararee ^ropjq|^ 
bighas and Nanidih of a|MHit tri^aa af .coal* 



COAL CO., LTD. 

bearing land. They are adjacent to each other and 
contains seams Nos. 11, 12. 13, 13-B, 14,14 A, 15 and 
16 of superior Jherria quality. The right of 
Company is subject to royalty of 37 nP. per ton on 
steam coat, rubble and coke, 28 uP. per ton on slack 
and 19 nP. per ton on dust, subject to a minimum 
of Rs. 8,400 a year. The royalty on Nunidih area 
is 25 nP. per ton on steam, rubble, slack hard and 
soft coke and the minimum in this connection is 
k yea>. ThS Colliery is equipped to raise 
abdttf StUDOO tons of coal per month, .select grade 
bw i^jflatile (ioal. 


M/s. F. W. Heilgers A Oo. Private L. i. relingaith.d 
M^^giog Ajriioy of this C.>mpany with effect 


fvMB* Slot DaoMriber. 1956 .nd since that dota:-^ 
■'th^ Directors, 


' ’ ffitbaes nsct *• «n Slst December IMS' 

Re. Rfc 

Capitol . ^,16,000 GroM Biwlf 66,77,191 

R eimrv e .*'. ' 6 , 14,060 JLcm DapteeiotioB 66.21,941 
OwmrOl Rieervn ' 28,019 ■ i.in 

OtherRcoerv#'t,07«V72; RetBbwfc . >• 19,64|M0 
LiahiUl#e. i . , 17.|9.1S8 Lfajold Aseete .. 12.29,499 

22;82,'879 rm V.MJ7B 

. . )' , , 





ts'T r 

13i) 

' ■ Ji '. > i' ■■ j 

Antiyrii of Woridag 

fioki 

. ^*1’"*’*'*'** Ufi.—(«>»(<<■) 

Fear ende 31$l Dee. 


•Tune 1954 ! 

Dm. 1954 

June 1955 I 

i 

... 

Dec. 1955 

Dm. 1066 

Dm. 1057 

i Dm. 1058 


- 1 


K,. 1 

Rs. 

Rs. 

fte. 

I Re. 

p,id iip .. 

7,15,000 1 

7,16,000 

7,l.‘#,0(K) 

7,15,000 

7.15.000 

7,15,000 

7,16,000 

28,919 

Reserve Fund 

6,60,474 . 
1,41,000 ; 

6,60,449 

6,61,345 1 

6,61,345 

1,69,635 

16,943 

Other Funds 

1,41,000 

1,52,200 1 

1,53,700 

1,49,602 

1,66,700 

2,07,772 

Net Profit 

—67,65» i 

—13,347 

59,334 ; 

—22,310 

—3,06,406 

-1,51,992 

63,049 

Sales 

10,11,018 , 

14,80,994 

11,38,952 ; 

11,97,871 

24,65,178 

27,33,394 

30,16,882 

Stock 

! 6,16,135 

73,688 

2,21,516 ; 

1,86,582 

41,998 

1,74,493 

, 81,866 

Raisings in tons .. 

1 72,041 1 

84,832 

90,473 1 

76,243 

1.35,587 

1,49,149 

1,86,880 

Despatches in t<jns 

' 65.815 , 

1,02,138 

77.447 * 

80,965 

1,47.078 

1,42,453 

1,90,970 

Amount transferred to; 
Reserve Fund .. .. 

1 


. 





0th )r Funds 



6,667 1 

1,500 : 



61,072 

Depreciation .. , 

2H.055 

33,766 ' 

37.997 ' 

28.513 ' 

45,601 ’ 

* 60,28.3 

78,357 

Taxation .. | 

• • : 

i 

j . , ' 

! 

1 


1 

Dividend . . . 


j 


, . 




Do. Hats % p.a. 


—2,17,803 ! 

[ —1,65,136 

.. 




Carried Forward .. 

•—2.04,456 



—1,87.446 i 

i t—4.92,336 

it —6,46.129 
1400 

1 -**6,33,152 

Prices of Ordy. / Highest . 

*41: 

HJ ; 

’ 14 

141 

14*50 

12*00 

gharss ^Lowest .. 

1 

14 ' 

14 ! 

i 

! ! 

i 

14 

12*75 

’ 11-60 

i 7*75 

1 


* iDoluding IIh. 17,557 writton back from over provision for sales tax. 


t After deduotiaK Rs. 1,316 reiund of tax. t Tnohides Rs. 601 tax for the year 1052-68. 


BHURANGYA COAL CO., LTD. 


FOUNDED ill 1040 at CALCUTTA. Directon: 
Ariun Dhanji Rathor, J. D. Rathor, Jayautilal 
Ojha, R. K. Jaidka anl M. K. Rathor. Dlreeton* 
Qualifications : Holding of 500 Ordinar}' Hhares. 
Managing Agents ; Ram 8aitin Das k Rathor Ltd. 
Registered Office : 18, Netaji Subhas Road, Calcutta. 
W B. 259. Telephone No.: 22-7482. Telegram; 
‘ Coalownerw.’* Auditors : »S. B. Dandeker k Co. 
CAPITAL: Authorised, Issued and Subseribed; 
Ks. 10,00,000 in 1,00,000 Ordinary Rhares of Rs. 10 
t;ach fully paid up. 

Closure of Transfer Books : The transfer books are 
closed 7 days prior to Oeneral Body Meeting. Regis¬ 
tration Fee ; Rs. 2 per deed. Accounts : Yearly to 
March 31, Meeting in September. Vot^ Rights : 
One vote for every one share held either in person or 
by proxy. 

Objects and Activities : The Company owns some 
730 bighas of coal-bearing lands near Mohiida Station, 

Analysis 


South-Eastern Rly., containing three coal seams 
of selected and No. I Grade. The coal lying in the 
unworked area of the top seam is es^timated at 
5,50,000 tons including 50,000 locked in pillars and it 
will be about 63,00,000 tons in the two lower seams, 
development work for which has already been 
started. 


Balanee Sheet aa on 31st March 1959 


Ra Re. 

Capital .. 10,00,000 GrcNW Block .. 18,82,160 

liUbilitieii 17,18,138 Le$9 Depreciation 8,55,376 

Net Block . 10,26,784 

Liquid Aiaets .. 3,46,121 

Preiy. Expenses.. 18,070 

Prodt A Lom a/o. 13,27,263 

Total .. 28,45,688 Total .. 23,45,688 


WorldnS Tear ende Jiel March 



1963 

' [ 

1954 

1965 

1966 

1967 

1956 

1959 

Paid'Op Oapitol .. 

M«t Profit 

DapMlitiim 

Roufatf In ton* .. 
D«p8t«ltM in tom 

OratM Forward .. 

Priew of /BiglMOt 

ShMii 

Ra. i 

lOoCOoCOO ; 
-L56,423 1 
Sfl»416 ! 
29,218 1 
26,598 
60,966 K 

.... ‘fi 

Ro. 

10,00.000 

37,969 

36^ 

-7.8M6J 

5 . J i 

Rfc 

10,00,000 
—1,62,384 
76,165 
36,896 
32,916 
—9.46,«N0« 
3*36 
I'^ 

R*. 

10,00,000 

-1,28,289 

98,884 

40,009 

34,689 

•m1(1|,94,93I 

it 

So. 

10,00,000 , 
—65,247 ' 
87,766 
64,020 
61,748 
:^ll,S8bl76 

BSe 

10,001,000 

16,067 

76,112 

66.381 

63.381 
•*-1144,109 

— • J 

Rs. 

10,00,000 

—2,13,155 

78,044 

29,599 

27,228 

^13^,268 

2-06 

1-76 

1 













BOKARO AND RAMGUR LTD. 

POUNDED in 1907 at CALCUTTA. Diwetors : Meetliig for 19fi6 in 19n9. 


Raja Bahadur Kamakliya Narain Singh (ChiiriMN 
Iff the- lioanl). S. K. Chaudhuri, A. P. barkar, Tara 
Pru'^ad Bak-slii and Kaihisliftati Singh. Director’s 
QltfJifleatioq : HoJding of one aharr. MaiUlfflllS 
Agents : Ramgarh Iiulustries (CoaI) Co. Itegistend 
Office : United India Life Biiihling. 22, Chittaranjan 
Avenue, Calcufta-13. Telephone No« : 23-3201-3203 
(3 IiDe.s). Telegram: “ Ramgureoal.” <’ah 
Auditors : Lovekx k and liOWes. 

CAPITAL: Authorised : Ks. 33 ,Go,(Xk). divitU-d 
into Rs. l7.tid,(XK) in 1,7G,(XX) Equity shares of 
Hs. 10 each uiid Hs. IG,00,0CH) in IG.iHKJ 5*% taxable 
Cuuinlfttiv*^ 1’reference shares of Rs. lOU eacb^ 
Issued and Subscribed: Rs. 17,39.320 in 1,73,932 
Equity shares uf Rs. 10 each. 

Capital History : The capital of ihccojnpauy was 
retluccil in -A|)ril 191 (i tr»»in Rs. JG,0<).(XHj to 
Rs. by reiiucing the lunninal value of each 

share from Rs. 10 to Rs. and by returiiing to 
shareholders Ks. 2 per share. In August 1947, 4-he 
capital of the Company was vecouatriUJteU by 
aubdiviflioii, ooiiaolidation and fresh issues of shares. 
Firstly, the capital was increased from Rs. 
to Ks. 16,00,000 by the creation of l,6<.),00(.) 
Bonus shares of Rs. 2 each. Secondly, the existing 
J,60,()0(/ shares of Rs, S each w’ere subdivided into 
(i,40,0(H) shares of Rs. 2 each. Thus there wc^re 
altogether 8,00,tK)0 shares of Rs, 2 each aiul these 
shares were, consolidated into l,60,fK)0 shares i»f 
Rs. lO each and were distributed among the members 
on the basis of one share for each five shares of Rs. 2 
each held by the existing niernlrers. These 1,60,000 
$hares were henf^eforth called as Ordinary shares. 
Thirdly. the Ga])ital was increased from 

Rs. 16,00,000 to Rs. 33,r)0,0(M> by the creation 
of additional 16,0fX) Ordinary shares of Bh. 10 e^tch 
and 16,0<JO (taxable) fJnmulative l*referenee 

shares of Rs. each. ^ 

In 1950, the Ooinjiany issued and offered on p/o 
ffilti basis, to the. existiug shaieholdera 16,000 Ordi-^ 
nary shares of Rs. 10 each at a of Rd. 20 

[jer share, of which 13,932 were subsor&d, allotted 
and paid up. They rank for cHvidend from8-11-19K;: 

Itwifer : Oomaion form., ; SeglitiatiM Vb# .t< 
Be. 2 per deed. Date oI Aecounts aiM Dlvldeii4i : 
Ac^uuts irmde to Slst TDwrnl>er> ^ 


Objects and Activities : The Company ow 
sive Coal Mining rights in Bokaro Kaiugaih 
and Karanpiira (North and South) (^i>allioldH in 
Cliotaiiagpur. Several plots have bt’tUJ biased to fhe 
State Railways, and other t*<»ncerns, the Company 
getting royalties therefrom, 'fhe (Vniipajiy itself 
owns and works Dhori, Pipradih, Kedla. Jharkhand 
and Riiiita Collieries and sujiplies coal to Northern 
Railway. North-EasOnii Railway, W»‘sterii Railw^ay, 
East>ern Railway. Damoilar X'ailey (^l^porati^»n ami 
several reiiowneil fact(H‘ie.s and urn kshops in iliflereiil 
parts of India. Besitles the Company i.s in 

po.ssession of vast mineral properties wliieh eontain 
variuiis kinds of ininerais and mineral (»ifs including 
Fireclay, liime and Limest-one, Iron and Iron Ores, 
and Sarnl in the said Fields in (3iotanagpur. hi 
adtlitioii to mining, the (’ompany has oMained tin* 
.sole-selling agency of Mining I’laiits. Equipment and 
Machifjeries together with many otlier industrial 
prixlncts and equipment IVoin .Mi’ssrs. Nikex. 
Hungarian Trading Company Ibi I’rodm ls of Heavy 
Industry, throughout the territories of Bihar. Orissa, 
West Bengal. Assam, Manif>ur, N.-E. Frontier. 
Sikkim, Bhutan and Nepal. The (Company ha^ 
also succeeiifMj in obtaining on pK>iitable terms the 
Agencies of tlie following Hungarian Trading 
Cora[)anteH ; (1) Mesws. Ferunion, Hungarian Trading 
Company for Technic al Goods ; (2) !\le.ssrs. Budavox. 
Bnda,pest Telecommunication Cbmpauy ; (3) Messrs. 
Transelektro, Hungarian Trading i^ompany for 
Eiectrigal Equipment and ^upidiee; <4) Messrs. 
TeohDoimpeXt Hungarian Machine Inf lust ries Foreign 
'irade Obmpany ; (h) Messrs. Hungarian Railway 
Carriagh ahd Machine Works, Gyor, Foreign ^frade 
Department ; and (6) Messrs. Mctrinipcx, Hungarian 
Irading (,’ompany for rnstruments. , , , . 

Balanee Sbrnt aa on l>tfeeiiit>er 19511 

Rs. Hu, 

capital I7,:i!i,a20 Ciohs Bhsik .. 80,49.124 

Share Preminni . 2.78,540 f>e|ireeifaHin 43,65,650 

f-apital Kaserve . 14,53,922 -_ 

General IRMierve . 3,974 Net Block .36,83,468 

Other Funds 2,41,305 Liquid Amets . 21,14175 

1>ebeiitare5 .. 10,00,000 Pro6i A, Ijom a/e. IX.aa4M» 

Sundry^ liabilities 26,50,131 

Total .. 78.7732 Total: / 79;WJW 
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Bokaro and Aamgur Ltd.—(#*>otf4d..) 


: ■ Analysis of WiOlfclOC Yw ends 3Jst J)ee. 



Doc. 1051 

1 

June 1952 1 

Oe<^ 1962 

Dec. 1953 

l>ec. 1951 j 

1 

Dec. 1956 j 

Dec. 195<j 


Km. 

o i 

Rr. 

j 

Hs. 

Rs. 

He. j 

Hp. 1 

Rr. 

paid-up Capital .. 

ltt.00,000 

1 <1,00,000 ! 

1«.00,000 

16,00,000 

16,00,000 1 

17.39.320 

17,39,320 

ReScirve Fund 

4,014 

<1,011 1 

4,014 

4,014 

4.014 { 

4,014 ! 

3,974 

Ot()ar Funds 

I2,51.7r»0 

14,6.3,922 

i 

I4.<>»,922 

. 16,13,922 

16,13,92:$ 

16,13,932 : 

17,06.227 

Taxation 


2,16,000 

2,07,610 < 

1,.56,381 I 

-11.14,91:1 

Net ITofit 

16,779 

3.5,27.3 

1,46,936 

- 1.95,393 

-3,66,107 ; 

75,374 1 

i - 4.78,997 

Royalties 

93,351 

2.93.861 i 

3,28,698 

3,32,873 

6,82,289 ‘ 

7,34,6^9 1 

7,.59,0H1 

Raising in tons 

56,672 i 

45,982 ' 

38,306 

37,502 

71.847 ; 

63,026 

1,19,269 

l^espatchen in tons 

' 42,296 ' 

24,760 ' 

46,061 

46.103 

48,346 

60.386 

1.30,246 

Salas .. 1 

1 6,32,311 

3,78,0.52 i 

6,92.834 

5,80,694 * 

6.60.332 ! 

9,38,381 i 

21,53.374 

Stock 

6,03,481 : 

! 

7,93,861 ; 

5.84.125 1 

.3,38,7:>t'i 

3,53.005 ! 

2,58,913 I 

68,111 

Amount transferred t*o: 

Other Funds .. : 

25,000 1 

<15,000 




Dapraoiation .. 1 

25,000 j 

26,000 1 

25,000 

25,000 

I.65.30-. i 

1,46,941 i 

,, 

Dividend .. i 

1 .. t 

. • ! 



; 

! 


Do. Rate % p.a. .. | 

' 

• 






(Tarried Forward .. .. 1 

i -1,46,406 

-l,3ti,l32 1 

—79.196 1 

*-.-5.05,719 

—11.79,026 

11,03,662 i 

—16,82,649 

Moas of r Highest 

161 

I3i ! 





14*00 

Shares \ Lowest 

1 

1 12i • 

1 





1 

9-00 


* Includofi Hk. 71,369 amount in re8|>eci of previous yoarx fU. 13,70] (iebenturo iikiuc expenaei^ and 

Ks. 2,16,000 provision for taxation, 
t Tax for provious year. 

J Include^ 91.051 niyalty ciiHrf'fvl in of proriotix ytvir and R**. 1.1 4,013 taxation for proviou** yrar. 

X.B .—The company haa diiprieed off ite Kuju Colliei'y for a oonaideraiion of Rs. 1,50,000 


BORREA COAL CO., LTD. 


FOUNDED in 1«0I at CALCUTTA. Directors: 
S. B. Bose, Sir W. H. S. Mirholmoir ami D. N. 
Kapur. Managing Agents : F. W. Heilgers A Co. 
(Pri>ato) Ltd. Registered Office : Chartered Bank 
Buildings, Calcutta. TeJepraTO : “ Heilcoal.*’ P. B. 
No. 18.5. ThI,. phone ; 22-2351 (18 lines). Auditors: 
i^riee, WaterhouM?, Peat A (’u. 

CAPITAL : Authorised : Hs. in l,ln,oon 

Ordinary shares of Ks, 10 each and 4,000 6J% 
Cum. Pref. shares of Rs. 100 each. Issued and 
Subscribed: Rs. 11,50,000 in (1) Rs. 7,,50,000 in 
75,000 Ordinary shares of Rs. lO each and (2) 
Rs. 4,fX),(X)0 iTj 4,0tX) Cumulative 6}% Preference 
shares of Rh. ItXi eaefa, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
jf^r Htinutn and I he right in the event of a 
liquidatioii or winding up to proferantial nquiV’- 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

teldtal History : In .lune D)48, tim AiithdfiVied 
(Capital was increased from Ks. 1^,(X),(XK) to 
RsI 1&^<X),00(1 by the creation of 6(MKk) Ordinary 
shares of Bs. 10 each ranking in all ^reai^eets 

S ri passu with the existing Ordinary shares. 

lC Issued Capital was also incMuied ' ^bjr - the 
oapitaltsatioii of Rb. > 2,60,000 standing to the 
t^.Chuieral iUeem and ciaat^ ehsreby 


25,CKlTl new Ordinary f*harc.> of Rh. In eac h ishued as 
bonus shares to the existing Ordinary shareholders 
in the pro|>c>r<ion of one new share for every two 
Ordinary shares held. 

Tranrfer, Details of: (^>nm!oii form. Registratipn 
Fee : A5/. Date of Accounts and Dividends : 

Accounts closed vearlv, December from 1955. 

Meeting in June. 

Glosure of Transfer Books : I'be t ransfer books are 
closed 15 days prior in (be (ienera) Body Meeting. 
Voting Rights : One \ ntc for every ten shares 
held. 

Objects and Activities : The Company has got an 
area to the extent of about 1,680 bighas in Mouza 
Bhagaboud in the .Therria Coalfield and the seams 
mined are Nos. 16 A 16-A. The Company has 
to pay a yearly rent of Rs. 3«361 and a royalty of 
five annas per ton for steam coal, three annas for 
nibble, slack and dust ;md six annas for coke, subject 
to a minimum of Rs. I2.0(i0 per . annum. The 
mlliery raises selected grade low volatile coal up 
to, hut not exceeding IS% ash and over 7,000 
calories. 

In 1939, 77 higlias and in 1941,54 bighas, total 131 
bighas of coal-bearing land was acquired in Mouzh 
Bhutha, Hanbhuin District at a royalty of 5 annas per 
ton op ail coal (except dust) subject to a minimum 
royalty (rf Rs. 3,(XX) per faelf-y^y fn 1940, a further 
84 bighas of Coal-b6arin|[ lahd were acquired in Rajas- 
lieia, Mianbfaum District. 







149 


Goa\ 


Boma Coil Co., ) 

In December 1946,3,228 bighas of coal-bearing land 
in Monza Bachra in the Karanpura Coalfield was 
acquired at a royalty t>f 8 annas per ton on all coal 
and coke despatched from the Mouza subject to an 
annual minimum royalty of Rs. o per bigha until 
despatches begin and thereafter at Rs. 7-8 per 
bigha. The above pro])erty wa^ tskei* over by 
National Ccal Development Cnrpor^^tion on 
8—2~1958. 


' Balanoi Sheet m on Slst December 1958 

Capital 11,50,000 Gross Block 5(1,67,657 

Capital Reaerve.. 5,16,?*53 LeM Deprociatioii 2^,34,99I 

Other Keaervea .. 19,71,835 - 

LiabiiitieB 8.87,754 Net Block .. 22,32,66§ 

Profit lb Loss a/c. 20,179 Liquid AaaeU 23,13,456 


Total .. 45,46,121 Total .. 45,46,121 


Analysis of Working Tear end# 31M Dec, , 



June 1954 

; Deo. 1964 

June 1955 

i Dee. 105S ' 

} 

Deo. 1956 

Dec. 1957 

Dec. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Ks. 

Paid-up Gapital .. 

Capital Reserve .. 

11,50,000 

1 11,50,000 

1 11,50,000 

1 j 

11,60,000 t 

11,50,000 

11,50,000 

11,50J)00 

5,65,000 

5.65.000 

5,65,000 

6,66,000 ' 

5,65,0(K> j 

6,65.000 

6,16,869 

Other Funds 

16,44,390 

! 17,27,190 

17,85,026 

18,64,026 1 

18,51,419 i 

18,85,150 

19,71,835 

Net Profit 

1,29,857 

1 1,60,908 

1,31,385 

1,27,661 1 

J 1.31,746 

1,24,015 

1,4IJ118 

Sales. 

11.64.234 

; 12.32.495 

10.87,617 

13,62,954 

25,23,953 j 

30,80,994 

37.02.292 

Stock 

67,771 

i 37,701 

93,338 

14,403 1 

41,988 ; 

66J123 

18,642 

Raisings in tons .. 

75,768 

I 75,147 

76,187 

77,981 1 

1,46,056 i 

1,52,270 

1,71,109 

Despatches in tons .. | 

73,587 

78.205 

69,844 

86,603 i 

1,44,202 j 

1,51,308 

1,74,148 

Amount transferred to: 


1 


1 




Reserve Fund .. 



40,000 

i . . ! 

1 

• * 

1 


Other Funds 

50,000 

j 82,800 . 

13,500 

1 79,000 : 

57,900 

34.387 J 

t)6,120 

Depreciation .. 1 

41,697 

37,410 • 

34,722 

46,717 ; 

57,096 

60,626 ! 

72,707 

Taxation .. 1 

1,14,417 

' 1,31,160 ! 

82,238 

1,36,666 1 

98,343 1 

55,185 : 

1,58,109 

Dividend 

76,000 

76,000 i 

75,000 

75,000 ! 

1,12,500 

66,260 . 

56,25() 

Do. Rate % p.a. .. j 

20 

20 

20 

20 1 

15 

7i ; 

n 

Carried Forward .. 

98,663 

i •9»,m 

t98,a66 

184.207 

19,553 

26,931 , 

20,179 

Prices of f Highest .. \ 

324 

34 

304 

30 

29-61 i 

20*69 ! 

23*26 

Shares \ Lowest 

1 

28 

30 1 

} 

29 

! 

ml 

21-00 i 

15-50 i 

16*69 


* After tranaferring Ra. 10,000 from proviaion for taxation no longer required, 
t Includes Re. 50,180 being provision no longer required and Rs. 10,000 from provision for taxation. 
t Includes Rs. 25,000 transferred from provision for taxation. 

{ Includea Ba. 75,000 transferred from Coal Washing Plant Reserve and after provkling Rs. 83,000 for pa3rments 
under Appellate Award. 


BURRAKUB COAL CO., LTD. 


FOUNDED in 1901 at CALCUTTA. INneton : 
Sir W. H. S. Mkshelmorp. P. L, SonthaliH, P. K. 
Mukerji. P. C. Mukerjee. R. G. Edwardft and H. F. 
Whithouae. Directors* Quallflcatioiis : 50D Ordinary 
shares valued at Rs. 5,000. Managing Agents: 
Bird A Co. ^Private) Ltd. Managing Agents* 
Remiinerattoii : Bs. IjOOO per month and 10% 
of net profits. Registered Office : Chartered Bank 
Buildings, Calentta. P. B. No. 185. Telegram : 
“ Heilooal.** Phone: 22-2351 (18 lines). Andliors : 
riitrelock & Iiewes. 

CAPITAL: AntboilMd: Rn. l,5(),ur>,uuo. 

Rs, 1,00,0(>/MK) in 10,()r>,000 Ordy. shares of Rs. 10 
esoh, Rs. 25,00,000 in 25,0<X> 7% ‘Com. Pref. 
shares of Rs. 100 eaoh and Rs. 25,00,0^X1^ 2,50,000 
second Cum. 6% Preference shares of Rs. 10 
each, bsned and SiilMerfiwd,;^,Ba. 1,18.42,280. (1.) 
Rs. 90,92,480 in 9,09,248 Ot^. of Bs. 10 eaoh 

fully paid up, (2) Rs. 22,99,800 is «2,9W 7% 


Cum. Preference Hhares of Rh. KMt each fully {jaid 
up. IbcNfe Preference shares confer the right to a fixed 
Cunvdividend at 7% and rank Ixith hk regards divi¬ 
dends, and capital in priority to other shares and also 
confer the right to participate in surplus asseti, 
(3) Rs. 4,50,0(X) in 45,000 6% taxable Second Cumu¬ 
lative Preference shares of Rs. 10 each fully paid up. 
These shares confer the right to a fixed cumulative 
dividend and rank next after the Preference 
sharisB and in priority to the Ordinary shares but 
do not cpnfer any further rights to participate in 
profits or assets. 

DdkeDtare Oaidtal : Rs. 20,00,OOOr in 2,000 44^/0 
taxaUa first mortgage debenture of Rs. l.(KX) eaob 
ieeued inf 1947 at par repayable on SOth June 1M7 
oteesUer. 

Hlitory: In August 1946, the ^Autboriiied 
Capital was reorganised by the oanoeUation of MfiQO 

shares of Rs. 100 and m lied thereof by 








14S 


am 


fche creation of 2,50,000 new 6% taxable 2nd Prefer¬ 
ence shares of Rs. 10 each. The Issned^ and Subs¬ 
cribed Capital wa^int^feased by the issue of45,000 new 
6% taxable Cumulative Second Preference shares at a 
premium of Re. 1 per share to the existing share¬ 
holders in the proportiou of one new Second Preference 
share for every ten existing shares, whether Preference 
or Ordinary held by them. In Feb. 1949, the Autho' 
rised Capital was increased from Rs. 1,0(),tK),00O to 
Rs. 1,50,00,000 by the creation of 5,00^000 Ordinary 
shares of Rs. 10 each. The Issued and Siibscri 
bed Capital was also increased by capitalising 
Rs. 45,46,240 and creating thereby 4,54,624 new ordi¬ 
nary shares of Rs. iO each ranking for dividend from 
Ist July 194^<. The new shares were issued in the 
proportion of one new share for every share held. 

Transfer, Details of : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up yearly to June. Meeting 
in March. Closure of Transfer Books : Transfer 
books are closed 15 days prior to General Body 
Meeting. Voting Rights : One vote for every 
Ordinary share held cither in person or by proxy. 

Objects and Activities : The primary object of this 
Company was to reconstruct a company of the same 
name registered in 1675. The company acquired the 
interests of Bankola, Bureila and Jamgram Collieries. 
At present the Company bolds the following collierieH : 
1. Loyabad : This is in the Jherria field and coQtam^ 


^ ;;: . - j ^ f / Bvrakor Coal Co., lM.--{conid,) 

about 2,910 bighas of coal-bearing land. First 
clas^ coaf is mined both by inclines and shafts. Seams 
tTos. 11, 12, 13, 14, 15, 16 and 16-A are selected coal. 
2. Mudidlh Teetulmurl : An area of 820 bighes. This 
contains seams 10 to 15. North Mudidih cuiuprises 
of 300 highas and South Mudidih 520 bighas. 
Teetulmuri comprises of 1,054 bighas and seams of 10. 
11, 12, 13, 14 and 15 are worked. 3. Katras : This 
holds 11,128 bighas of coal-bearing Jand in Jberria 
coalfields and is capable of an output of 20,(X)0 tons 
per month. Seams Nos. li to 15 are worked and 
5,425 bighas have been sold or sub-leased. 4. Sal- 
tMC : This comprises an area of more than 2,500 
bighas and the seam is Dishergarh. 5. Bankola : 
This colliery has an area of 2,6.32 bighas. The seam 
worked is 22 feet thick. 6. Budroochuck : This 
has an area of 448 bighas. At present 13. 14, 15 
and 16 Seams are being worked. 

General : The company is a principal shareholder 
of Sijua (Jherria) Electric Supply Co., Ltd. 

Balance Sheet a» on 30th June 1050 

Rs. Kft. 

Capital .1,18,42,280 Grow Block ..4,62,70,176 

DobenturM .. 20,00,000 Less Depreciation 2,17,08,561 

Capital Reserve.. 92,89,790 - 

General Reserve . 19,86,637 Net Block .2,44,80,614 

Other Resen’ps .. 64,01,802 Other Assets .. 2,02,73,240 

Sundry Liabilities 1,30.32,613 
Profit A Loss a/c. 1,10.738 

T..»al ..4.47,53,869 Total .4,47,53,860 


Analyib of Workliig 


Year ends SOth June, 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Net Profit 
Stock 

Raisinge in tons .. 
Despatohes in tons 
Sales .. 


Amsint tensferrod to: 
BseemFund 
Dther'Funds . ■ 
Depreotation 
Taxation 


Dividend 

Do. Bate % p.a 
OarHed Forward .. 
Prtiesof/Kigliect 
Shares \Lowest 



June 1955 

Dec. 1956 

June 1956 

1>©C. 1956 : 

Juno. 1957 . 

June 1058 

June 1969 


Re. 

Re. 

Rs. 

Rs. 

Ks. 

Hs. 

Rs. 

. , 

1,18,42,280 

1,18,42,280 

1,18,42,280 

1,18,42,280 J 

1,18,42,280 . 

1,18.42,280 

1,18,42,280 

• • 

23JS8.258 

23.82,706 

23^90^685 

17,93,584 ’ 

17,17,876 

18,27,302 

19,86,637 

.'.i 

1,50,22,3011 

1.51,844706; 

l,60,66J?88 t 1,61,20,8(14 ' 

1,38,15,891 

1,55,09,896 

1,57,81,601 


6.10,072 

6,36,856 

4,23,381 

♦6.49,378 

t 6,00,157 i 

13,05,277 

19,56,604 


A01,d79 

6,64,563 

0,53*781 

7,24,814 1 

8,10,565 1 

11,05,099 

15^70,711 

^ • 

6,13,666 

5,16,166 

5.00,031 

4,66,303 , 

4,83,682 ’ 

10,374484 

11,70,123 

s • 

5,06,261 

6.26,106 

5,17,428 

4.72,023 

, 4.93,324 ; 

10.194418 

11,71,427 


1,11,93,896 

1,07,78,686 

1,10,08,358 

1,07.15,098 f 

),90.M,099 ! 

'1 

8,02,lb,949 

3,41,65,764 

• f 

2».000 ’ 

25J)00 

»• 

i 

1 

j 

1,00,000 

1,50,000 


1,67,000 1 

2,62.400 

1,28,000 

1,58,200 

1.67,000 ; 

2,26,400 

4,25,000 


4,00,609 1 

4.90,861 

4,98.978 

5,77.161 ■ 

5,30.681 ' 

10,61,^03 

11,00,496 


4.e9,20» ! 

5,68,476 

3,20,278 

5,77,826 

11,30.821 : 

17,19,427 

15,34.492 

• • 1 

2.84,140 

i ■ 

2,84,140 

H ; 

3A0,968 i 

3,40,868.1 

n] 

, .7,95.692 
8{ ' 

lV«3/)22 

I 

t,40J610 

I.10,37« j 

36,m * 

92,801 

05.839 ■ 

09.142 

; 1,10.738 


19} 

''-17} il 

17 : 

22^ ^ 

82*37 ; 

23-87 

1 21*62 

•• 


.. . 

laa j 

, . ■3 

13-36 

. . fO-02 i 

2M2 

16*12 

1 . . 


f tra^fMng Be, 6,00,000 from General^ Beserve and Rs. 4,40,000 from provieion for Ropeway Rope Beplaoe- 


menj^ind i^Viding Be* 6,00,000 for peynKmte under Appellate Award. 




s. ,6,61»607 .tnfand of B. P. T., B.B. T/^nd Income-tax, .Bs, 70,000^ iirooi Reserve for Aerial Bop 
^^-rBseerve; Be. 00,6lf adjiietmotit in reepeot of piMone yOar and de^ottte R«- 2.0^,000 provieion I 


BaynMttti tbden Aw^ Re. 1,30^10 fuj^fnatment in iwnwOt of yeav. 
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CENTRAL INDIA 

FOUNDED ill liDJ at CAIAU'TTA. Directors: 

L. N. BirJji, S, K. Birla. KuJh B. N. K»y 

Chowflliury <tf SaiituHli. Sir D. N. Mitra, N. U. Kaiiona 
and H. I). Shariiirt. Directors’ Qnallflcatfons : 
Shares of Rs. 5,000. Managing Agents : HindnsHiaii 
Investment CoryxwAf ion Lt<l. T6rillS of Managing 
Agency : the net profit. Reglstoi^ Office : 

8, India Exchange (‘aJciitt-a-l. Telegram: 

Kolfield TeJephones: 22-3411, 22-4051. 

Auditors : Singhi & Co. 

CAPITAL: Authorised : Rs. 2,(ki,<m»,<mki in 
UMK),0(K) shares of Rs. K* each and i,00,UK> sliares 
of Rs. 100 eaeii. Issued and Subscribed: 

I^. 49,1)7,750 in 4,99,7(K) Equity shares of Rs. lO each 
fully jMiid up in casli. Jdrf forfeited sliares ; Rs. 7.5(.) 

Accounts closed as at 31st March. Meeting in 
December. Dividends paid in December. 


CQALFIELDS LTD. 

Voting Rights : One vote for every sliaro. 

Transfer Fee; Re. 1. Subdivision and New 
Certificate : Re. 1. 

Objects and Activities : The Company carries on 
business of coal dealers, mine-owiters.. colliery 
proprietors. The Company owns ctml mines and 
raise coal in the States of Madhya Ihradesh, Bihar 
and Orissa. 

Balaaee Sheet m ob SUt March 1959 


Ha. Re. 

GapHal .. 49,97,000 Omen Block .. 05,97,H9C 

Forfeitod ehaces .. 750 Les^ Depreriut ion 20,28,270 

Other f'linda .. 2,50,510 - 

Sundry Liabilities 20,02.639 Wt Block ,. 45,69,420 

Profit A Loaa a/c. 7,059 Liquid AMeta .. 26^94,538 


Total .. 72.63,958 Total .. 72,63,958 


Analysit of Worfcllie Fear end# SJtt MareA, 


T 



1953 

1954 ; 

1955 

1956 

1957 

19.58 

1959 


iU. 

Ra. 

Ra. 

Re. 

fU. 

He. 

Ha. 

Paid-up Capitsl .. 

49,97.000 

49,97,000 

49.97,000 

49,97,000 

49,97.000 

49,97.000 

49.97,000 

Forfeifefl Shares.. 

750 

7»» 

760 

750 

750 

760 , 

75<» 

Loans 




,, 



1,57,372 

Stoek of coaf 

1,65,388 

l,77.9«9 1 

1,86,050 

1,55,892 

1,15,70,% , 

l,90,3<%8 

2,16,571 

Tnaf misingw .. 'l'on« 




1,62,721 

2,.%9,222 

3,10.054 

3.16,881 

Sale of Coal 

17,63,8<50 

14.83,340 

17,20.882 

22,72,601 

44,02.711 

57,27,962 

63,75,89?» 

Depreciation 

1.00,000 

1,00,000 

1.25,000 

3,97,35*» 

5,00.014 

4,80/»17 

2,67,745 

( >8F 






15,167 

12,470 

Taxation 






1.35,000 

3,32,578 

Net Profit 

1,19,187 

82,7«IO 

1,33,037 

2,45,758 , 

2,48.324 

3.34428 

4,20,444» 

Transfer to Keeervee 






82,210 , 

i,74.:)0O 

Dividend Rate % p.a. 

2* 

2i 

2* 

5 

5 

5 

.% 

Carried Forward ,. 

3,038 

5,007 

14^019 

9.927 

8.401 

10,769 

7,0.5!» 

Frieee of fHlgiiaet 



9 

H 

7-87 

7*:n 

8-87 

Sharea \Loweet 




7 ‘ 

r»’94 

5 06 * 

6 94 


CENTRAL KURKENI> COAL CO., LTD. 


FOUNDED in 1901 at CALCUTTA. Directors: 
B. F. Jain, S. C. Jain, B. N. Chaturvedi and R. L. 
Agarwala. Dilcetois* QuallfleafloilS : 200 shares 
valued at Rs. 2,000. Registered Office : 9, Old Court 
House Street, Calcutta. Telephone: 23-1932. 

Teletgrams: Bhamicor.” AndltOSi : K. NT. 

Gutgutia A Go. 

-CAPITAL: Authorised: Rs. ISMOOO, Rs. 
2r,85,000 in 2,850 6% Cumulative PreSlBrcnce sharee of 
Be. loo each and 12,15,000 in J,fii,500 Ordinary 
efaares of Rs. 10 each. Issaed Slid SttbserflM : 
Ra. S,00JX)0 in 80,000 Ordinary sbarea of Rg.. 10. 
each fully paid up. 

Capital History : On 4th ,December 1960, the 
Conijpany caj^Used Re. 2,00,000 etaiuijlng to the 
credit of the Reserve Fund by issning SOjoOO.ncw 


sharee of Re. 10 ea^ which were issued to the 
existing shareholders in the proportion of one saoh 
. share for every three old sharee held. 

Transtar, Details of : Common form. Rsgistralloii 
Fit : Rs. 2 per deed. Date of Aoooonts and 
DlVidSIldbl ; Accounts made up yearly to 31 sf 
December. 

Glasnre of TtailSfer Books : The transfer hooks are 
closed 15 days prior to General Body Meeting. 
Votlog Right: OiM) vote for every one share h^d. 

OI4aeti wd Aettvlttet: The Company’s property 
oonsistB of aboot 1,000 bt^as nf hmd. eontainmg 
aeleciM |pde and other coab iii^ted in the iheina 
. Diatriot in two collieries,, viz., Central' Earkend 
. CoOieiy . and West Ch^paliolrtiok Coffiety. Thp^Qoip- 
psny’s oapaoity is to adse 10^000 tons of ootl par 








month. The colliery raieea selected grade low 
volatile coal up to, but not exceeding 13% ash and 
over 7,000 calories. Seams worked are Nos. 10, 
11, 12, 13 and 14 of which Nos. 12, 13 and 14 are 
selected grade. 

General : Messrs. Anderson Wright k Co., relin¬ 
quished their Managing Agency in April 1955 and the 
Company is managed by the lioard of Directors. 


(Central KuflKend Coal Co.* Ud.^(co7i((2.) 
Balanee Sheet as on aut December 1958 

Be. Re. 

Capital .. 8,00,000 Groes Block .. 53,04,851 

Capital Reeerve . 12,85,000 Depreoiatioii 31,35,412 

Rewrve Fund .. 5,690 - 

Other Reservea .. 6,900 Net Block .. IS,69,439 

Liabilitiort .. 7,19,851 Liquid Aseete 9,48,116 

Profit k Lobs a/c. 214 


Total .. 28,17,555 Total 28,17,555 


Analysis of Working_ Year tnds SJ*t Dpc. 



Dec. 1953 

June 1954 

Dec. I0.>1 

Dec. 10.75 

I>©c. 1966 

Dec. 1067 

Dec, 1958 


Rs. 

Hs. 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Paid-Up Capital .. 

8,00,000 

8,00,000 1 8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund 

45,519 

41,590 

45,690 

5,590 

6,690 

5,.790 

6,590 

Other Fundii 

12.88,000 

12.85.0.)0 

12,8,'>,000 

12,85,000 

12,86,000 

12,85,000 

0,000 

Not Profit 

68,837 

12,936 

13,585 

40.309 

-23,060 

4I.UC3 

i 89,370 

Sales 

9,42,245 

7,37,468 

9,26,092 

11,36,884 

18,58,992 

27,72,225 

17.69.166 

Stock 

4,68,980 

4,02,101 

3,01,817 

6,34,080 

4.37,671 

1,8*'), f Uo 

84.285 

Haifings in tons .. 

61,071 

07,381 

60,428 

91,365 

1,02,405 

1,35,467 

89,346 

Despatches in tons 

67,196 

5t),l27 

68,068 

80,928 

1,02,055 

1.47,391 

85,699 

Amount transferred to : 

j 




1 1 



Reserve Fund .. 



,, 


.. 



Other Funds 

5,355 


., 


i 

1 • * 



Taxation 

6,000 

., 

16.500 

' 7,00f^ 

1 

92 250 

6,900 

Dopreviation 

34,094 

20,277 

19,3.74 

32.936 

1 36,352 

32,912 

6!,147 

Dividenf] 

30,000 

10,000 

lO.OOO ‘ 

40.0(X) 

1 *40,000 

56,000 

40,00i» 

D«». Hate % p.a. 


n 

21 

5 


7 

i 

C'airied Forward .. 

82,768 

75,423 

79.009 

36,382 

1 t-’3,220 

8,8S2 

! 214 

Prices of f Highest 

15} 

15 

16 j 

14-25 ; 

12-56 

12-00 j 

i 11-50 

Shares \ Lowest 

14} 

13J 

Hi 

1012 1 

1 

10-87 

11-00 : 

9-75 


♦ Dividend paid from General Heserve. 

t Inciudee 1^. 4,0(K) bad debte recovered and Km. 5,S9S provision of previous year written back. 

X riioltidcM Ka. 44,466 beihi< exess proviHion for taxation written back. 


CHURULIA COAL CO., LTD. 


POUNDED in 1918 at CALCUTTA. DIracton : 
J. H. Wliite. B. (i. Edward and P. K. Mukerji, 
Managing Agents : F. W. Heilgars ft Go. (Private) 
Ltd. Regbtered Office : Chartered Bank Buildings, 
Calcutta. Telegram : " Heilcoal ”. P. B. No. 185. 
Phone: 22-2351 (18 lines). Auditors : Lovelock ft 
Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 6,00,000 in 1,60,000 shares of Rs. 4 eaeh fully 
paid up. 

Capital History : On 29th March 19-16, the 
Authorised, Issued and Subscribed Capital was 
increased from Rs. 1,50,000 to Re. 6,00,000 by 
the eapitalbatiion of Rs. 4,50,000 from the liihount 
standing at the . oiedjt of the Reserve Aooount. 
4^,000 sha^ of Re. 1, each were inHueti as bonus 
to the existini^ shareholders as on the above date in 
tite pitopottion'of three new shares for oadh existing 
X-IS 


share held ; and at a subsequent meeting held on 
that (late the 6,00,000 shares of Re. 1 eaeh were 
eonsolidated into 1,50,000 shares of Rs. 4 each. 

Transfer, Details of : Common form. Registration 

Foe: NH. 

ffioeiiie of Transfer Botrits ; Tran.sfer books 
close 15 days prior to General Body Meeting. 
Date of Accounts and Dividends : Accounts closed 
yearly from December 1966. Meeting in May. 
Voting Rights : One vote for every one share held. 

Objects and Activities : This company held on lease 
about 8,5(X) bighas of land at Churulia, etc., on both 
sides of the Churulia Station on Eastern Railway, 
Ondal Loop line. • 

The.Coal Mining and Fireclay rights in the proper¬ 
ties held by them in lotUhoralia and Duhilpm- were 
sold k 1944 for a (riiov.uf'Bi. 6,57,600. No new 







ClmniUa OoftI Go.« 

properties have been acquired. But during the half- 
year ended 31st December 1944, the company agreed 
to participate in the Karanpura Mining Syndicate to 
work the out crop coal by quarries in an area of the 
Karanpura Coalfield. For this, the company 


ffnlai mf fittieet as on SIst I)oMMBib©r 
Rs. 

6,00,000 Investments .. 6,36,341 

1,54,873 liquid Assets .. 4,81.581 

3,62,108 
941 


Total.. 11,17,922 


Year ends 31st Dec. 


Capital 

Gonaral Reserve . 
Liabilities 
Profit & Loss a/c. 


Total .. 11,17,922 

subscribed Es. 6,00,000 to this Syndicate. - 

Analysis of Working 



i Dec. 1954 

' June 1955 

1 Deo. 1955 

j Dec. 1950 

Dec. 1957 | 

Dec. 1958 

IVe. 1059 


Rs. 

; Rs. 

R.. 

Rs. 

Rs. 

l^s. 

; Rs. 

Paid-up Capital .. 
Reservo Fund 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00.000 j 

6,00,tJOO 

6,00,000 

1,43,230 

1,43,698 

1.43,676 

1,43,986 

1.40,122 : 

1,54,1,88 

1,54,873 

Net Profit 

Amount tranafoirud to : 

-7,276 

2.048 

— 6,374 

1,11,111 

36.297 1 

21,672 

17,732 

Reserve Fund .. 

.. 

1 


.. 

! 5.000 

5,000 


Taxation 

.. 

i . . 

•. i 

,. 

! 6.438 I 

.>8,9<:2 

1 83,552 

Dividend 

4.688 

’ 4,688 

4,688 1 

9,000 

; 30.<KK) . 

30,O(j0 

1 18.000 

Do. Rate % p.a 

.. 1 1-9/16 

1-9/16 j 

1-9/16 

n 

5 1 

5 

3 

Carried Fora'ard .. 

. . 1 13,654 

♦12,201 j 

t 2,129 

4.240 

io,.5;n ! 

1.209 

941 

Prices (»f f Highest 
Shares Lowest 

• • 3i 1 

3 ! 

31 

31 

2-50 i 

3 50 

3-50 

-1 =*l 

2J j 

1 

2} 

2i 

1-37 

1*50 

1*7.5 


• Including Rs. 1,187 being refund of Income-tax. f Includes Ks. 990 being itjfimd of Income-tax. 


DHEMO MAIN COLLIERIES LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
J. W. N. Baldock, H. Mackay Tallack, K. 
Coop^tr, M. R. Das and C. T. Moore, Managing 
Agents : Macncill 3c Barry Ltd. Registered Office : 
2, Fairlie Place, CalGUtta-1. Telephone: 22-4301 
(15 lines). Telegram; “ MacneiUs,” Calcutta. 
Auditors : Lovelock A Lewes. 

CAPITAL ; Authorised, Issued and Subscribed : 

Rs. 16,00,OCX) in 1,60,CXX) Ordinary shares of Rs. 10 
each fully paid up. 


thick both .selected A grade The Borachuck seam 
is being worked through two inclines. The colliery 
raises selected grade and Grade I high volatile 
coal. The area also contains Bharatchuck, 
Borachuck, Raghtinathbati and Burradhenio scams 
in coneiderabie fH^rtions and tliese. seams are 
practically untouched. The two shafts cover only an 
area of 2,630 bighas of Dishergarh seam and the 
balance of 5,71^ bighas of Jlisliergarh sciim coal is 
virgin. , , . 


Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Fee for Split or Stib- 
divislqn : Rs. 2 per scrip. Date of Aeoootti AStf 
Dividends ; Accounts made up yearly to Slst 
December. Meeting in Julj/August. . 

Closure of Transfer Books : 15 days prior to 
General Body Meeting. Voting BigbtS : One vote 
for every share held. 

• rfi k* ’ 

Objects and Activities : The Company's property 
consists of alx>ut 8,398 bighas of land in Bnrdwan 
District of West Bengal. The quality of the coal 
being worked through shareo^ is Dishergarh seam 
11 feet thick, and Baghunathbutty seili 


Gonoral : The Managing .Agency of this Company 
was transferred from Messrs. Macneill A Co, to hlesars. 
Macneill & Barry Ltd., with effect from Ist June 
1949. 


on Slat. December 1958 


Capital 

Other LiabUitiet 
I^oans Secured A 
ttmaeured 


Re. 

16,00,000 OroK Blc^k 
18,94,206 Less Depreciation 

M,58,474 Net Block 

LiquidAs^ots .. 
Profit A Loss a/o. 


Total .. 51,52,^ 


\ToU1 


lis. 

57,45,962 

32t76,a26 



. 5l.»2,680 







u? 


Coal 


Dheiiio Main Clolliertoi 

Analyils of Woridnc Dec. 



June 1954 

j Doc. 19.54 

1 

1 dune 1955 

I>>c. 1955 

Deo. 1956 

Dec. 1957 

Dec. 1958 


If. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

,id up Capital .. 

16,00,000 

1 1‘1,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00.000 

16,00,000 

her Funds 

1,20,000 

1,20,000 

1,20,000 

,, 


t Profit 

t I,l7,»6r. 

: - 41,098 

! ? 70,801 

—67,976 

—2,16,090 

2.74.873 

—53,721 

es .. 

1.V»3,»«0 

18,97.198 

19,94,734 

19,46,447 

36,48,072 

53,r:o,8.52 

53,34,008 

>ok .. 

.H,0»,77fi 

1,03,8.11 

1,13,206 

48,262 

79,3.'S8 

1.57,137 

3,75,934 

isingK 111 U)ns .. 

1,09,695 

1,12,817 

I.2i;,l77 

1,15,761 

2,12,536 

2,74,W6 

2,07,099 

jpatches in tons 

97,711 

l,19,76!l 

1,26.096 

1,21,401 

2,10.779 

2,70,676 

2,54,838 

.ount transferred to ; 
leserve Fund .. 


I 

1 

1 

.■)ther Funds 

.. 

1 






.depreciation 

71,402 

! 81,827 

81,827 

90,086 

1.13,884 

00,238 

90.928 

xation 


1 



. . 

•* 5,.500 

04 

:'idond 







Do. Rate % p.a. 

I 






* ] 

Tied Forward .. 

-1,91,165 

t —3,, 1,080 

§—2,43,279 i 

$-1,83,318 

•■—3,36,908 

tt—67,635 

28,095 

■ices of r Highest 

10} 1 

11* 

9 * ' 

10 

9-62 

7-62 

906 

hares \ Lowest 

8 ^ 

! 

i 

i 

i ^ 

6-50 

5 52 

7 00 


t IncludoH He. 42,032 pr(ivi.-jioii tor taxatii>n no longer required. 

J After transferring Ka. 15.010 being Salea tax no longer required. 

§ After transferring Ha. 1,370 from urn'lnimod dividends Hs. 14,240 being Sales tax no longer required and 
. 106 l>oing proviaion for eesaes no longer rei^uirod. 

$ Inrludes Hs. 5,033 adjustment in respect of previous year and deducting Bs. 12,070 receipts in respect of 
vious years and Rs. 1,20,000 from Replacements Reserve A‘ renint. 

After deducting Rs. 713 Ibrfeiture of dividends, Rs. 4,175 refund of tax, Ra. 9,524 unclaimed dividends 
tten back, Ka. 13,569 receipts in respect of previous years and Rs. 34,519 sand stowing rebates in respect of 
vious years. 

*• For Wealth tax f<ir 1957-58 and 1958-59. 

ff Includes Ks. 50 forfeited dividends paid Rs. 14,000 adjustments in resi)ect of previous j*ear and deducting Rs. 200 
lainuid liabilities written back, Rs. 8.559 <''rnnls-iii Aid for maintenance of dispensary in re.spect of pi*evious year, 
703 receipts in respect of previous yoiir. 

JJ Ifi' liiduM Ra. 350 forfeited dividciulft paid, Rs. 11,281 adjustment in respect of previous years, Rs. 1,087 
debts and deducting Rs. 2,091 Grants-in-Aid received and Rs. 92,771 adjustment ill respect of previous period. 


EASTERN SYNDICATE LTD. 


’OUNDED at CALCUTTA. Diracton : H. D. 
ma, Haniiman Prasad Poddar, Anandilal l^uddar, 
K. Jaidka, I. M. Tliapar, M. M. Thapnr and 
S. Khemka. Secretaries and Treasurers : Knram 
nd Thapar h Bros. Private Ltd. Registered 
-Ce : ‘ Thapar House. ’ 2"), Brahcunie Road, 

cutta. P.B. No. 2037. Telephone No. : 22-1134 
ines). Telegrams : “ Spiritual.” Auditors : A, C. 
y k Co. 

CAPITAL : Authorised : Rh. 15,00,000 in 1,50,000 
liniry shares of Rs. 10 each. Sutiscribed : 
> 7,50,000. Rs. 7,12,500 in 71,250 Ordinary shares 
is. 10 each fully paid up in cash and Rs. 37,5(K) 
3,750 Ordinary shares of Rs. 10 each fully paid 
otherwise than in cash. 

!tW|DUtfer, Detelto of: Common form. Fe^ for Spilt or 
- derlifhMrti: Re, 1 per oertifioate. Foe for Rogtah 


tration : Rs. 2 per deed. Closure of Transfer Books : 

14 days prior to the General Meeting. Date of 
Accounts : 30th June. Meeting in March. Voting 
Rights : One vote per 10 shares. 

Objects and Activities : The Conijiany owns and 
operates the New Badjna and West Badjna Coal¬ 
fields, Electricity is supplied by the T). V. C. Project 
through the Government of Bihar. 


Balmee Sheet as on 30th June 1959 


Rs. 

Capital .. 7,50/X)0 

GoneraJ Reserve . 85,096 

Gthor Fund'i .. 14,654 

Tax Reserve .. 3,83,861 

Sumlrv Liabilities 9,26,031 

Prcifit a Loss a/c. 18,755 

Total .. 21,78,^7 


Rs. 

Qroas Block .. 5,26,222 
LeM Depreciation 3,27,021 


Net Block 1,99.201 

liiqiiid Assets .. 19,79.196 


Total .. 21,78,397 




Ooftl 


BMtern Syndleate 

Analjrsls of WorUng Tear ende 30th Juni. 


! 

1 

1953 

1 

' 1954 

1 

1055 

1956 

! 1957 

■ 1958 

1 

1959 

i 

1 

Rs. 

Ra. 

i Ra. 

1 Rs. 

‘ Rs. 

Bn. 

Ra. 

j 

1 

Paid-up Capital ., 

7,60,000 

7,50,000 

7,50,000 

7,60,000 

7,60,000 

7,50,000 

! 7,50,000 

ReseTT^e Fund 

5.096 

5,096 

5,096 

45,096 

65,096 

85,006 

85,096 

Other Funds .. j 

8,600 

8,500 

8,500 

8,500 

8,500 

8,500 

14,654 

Net profit • 

51,505 

42,326 

1,14,871 

1,14,894 

2,06,323 

1,91,862 

2.,36,86a 

Sales .. « .. .. 1 

8,63,168 

8,41,102 

11,90,973 

11,80,261 

12,91,385 

13,04,049 

13,71,267 

Stock .. .. j 

1,29,325 

1,04.762 

8.209 

62,910 

82,567 

49,822 

68,775 

Raising in tons .. 

62,713 ’ 

65,105 1 

79,331 ! 

i 74,846 , 

1 72.075 

63,558 

i 71,079 

Despatches in tons 

67.691 ! 

57,184 j 

79,943 i 

77,414 

71,870 

66,119 

67.945 

Depreciation .. .. i 

Taxation ,. .. j 

38,675 ' 

57,156 ! 

1,02,185 

33,076 

17,435 

26,892 

1 10,214 

30,000 1 

35.000 1 

j 1,00,000 

95,000 

1 1,11,000 

1,31,000 j 

1 1,05,000 

Transferred to Gl. Reserve.. | 

1 

,, 

40,000 

40,000 



; •. 

Other Funds .. ..! 

1 

{ 

,, 


1 

' ■' 1 


2,379 

Dividend 

28,125 , 

28,125 

75,000 

*84.375 

76.6oO j 

84,000 

1,12,500 

Do. Rato % p.a. .. j 

Carried Forwara .. .. i 

31 1 

31 

10 

Hi 

10 1 

11-1/6 

16 

6,021 , 

14,201 

14,072 

4,591 

24,916 ! 

1,778 

18,766 


I i 


* Before taxation. 


EAST INDIAN COAL CO., LTD. 


INCORPORATED in 1893 in ENGLAND under 
the English Companies Act. Directors : J. D. K. 
Brown (Chairtmn), Narsing Das Bangur, T, C. 
Hornby, Govind Dasa Bhatter and Maharajadhiraja 
Bahadur Sir Uday Chand Mahatab, k.c.i.e. London 
Registrars and Registered Office : McLeod Rus^^el & 
Co., Ltd,, 149, Leadenhali St., London, E.C. 3. 
Managing Agents and Secretaries : Jardine Hender¬ 
son Ltd., 4, Clive Row, Calcutta. P.B. No. 51. 
Telegram : Eoilah Auditors : lovelock and 
Lewes, Calcutta. 

CAPITAL : Authorised, Issued and Subscribed: 

£240,000 in 240,000 shares of £1 each fully paid. 

Capital History: On llth July 195% tlie 
Authorised Capital was increased from £120,00d to 
£240,0(X) by the creation of 120,000 Ordinary shares 
of £1 each. A sum of £120,000 was c^ip^lised out 
of the Reserve Funds and 120,000 shares of £1 each 
were distributed to the existing shareholders as on 
llth July 1952 in the proportion of one new share 
for each share held. 

Transfer, Details of : Gommcm form. Registration 
Pee : Bs. 2 per transfer. To London, ish. 6d. A 


register of shareholders is kept both in London 
and in Calcutta. Date of Accounts and Dividends: 
Accounts made up yearly to 30th April since 1948. 
Meeting : Usually in December. 

Closure of Transfer Books: Transfer books 
are closed 14 days prior to the General Body 
Meeting. Voting Rights : One vote for each share 
held. 

Obiects and Activities: The Company’s property 
consists of 5,683 bighas of coal-bearing land in Jharia 
and 9,093 bighas in Pandra District, Dhanba4, 
Bihar. 

General: On 24th April 1950, the transfer of 
control of the company from U.K. to India was 
made as from Ist May 1950, 


Balaiipe ttett m <m 30th April 1969 


Ci^tol 

Reserve Fund .. 
Gaptial Reserves. 
Other Fnnde 
Sundry Liebilitiee 
Profit a Loes a/c. 


£ fi ^ 

240,000 Gross Blook .. 1,094,895 

120,000 Less Depreciation 794,40r> 

89,584 -- 

161,126 Block Account .. 209,990 

29li,^77 Liquid Assets 616,168 

9,562 


1^1 


910,148 


■•■iifair'U WIM 






14 » 


Ooftl 


Rut ferflHi OMd Oo.. 


AmUyito of WoiMm_ Tmr *nd0 SOtk April. 



1953 

1954 

1955 

1056 

1057 

1058 

1959 

Paid-up Capita] .. 

' ^ 

£ 

£ 

£ 

£ 

£ 

£ 

240,000 

240,000 

240,000 

240,000 

240,000 

240,000 

240,000 

Retarve Fund 

100,000 

100,000 

100,000 

280,553 

100,000 

100,000 

100,000 

100,000 

Other Funds 

210,081 

250,181 

280,553 

262,876 

262,875 

270,709 

Net Profit 

67,261 

42,702 

80,100 

44,165 

4,730 

10,754 

20.631 

Stock . • 

51,272 

65,234 

22,6.54 

33,019 

16,221 

82,079 

13,883 

Raisings in tons .. 

582,681 

II 

594,429 

! 551,158 

561,050 

524,536 

1 674,849 

Despatches in tons 

550,754 

614,823 

622,652 

562,446 

468,747 

591,599 

Taxation 

Amount transferred to: 

47.775 

i 

30,375 

57.450 

1 

52,400 

32,025 

15,6175 

16,375 

Depreciation .. 

0,002 

11,181 

1 12,198 

12,230 

13,288 

12,827 

17,284 

Reserve Fund .. 

,. 

.. 

! 1 

1 • • 



Other Kunde 

,. 

40,150 

30.000 




8,000 

Dividend 

45/)00 

45,000 

54,000 

*4^000 

27,000 

18,000 

22,500 

Do. Rato % p.a. 

18J 

181 

22} 

18} 

D* 

7* 

9f 

Carried Forward . • 

90,734 

63.577 

59,767 

58,922 

* 26.677 

19,431 

9,662 

Prices of /Highest Ks. .. 

44 

27J 

29} 

36} 

33-50 

25-50 

25-30 

Shares \ Lowest Rs. 

30} 

22} 

25} 1 

28} 

24-50 

1 

19-76 

19-62 


* Aft«r providing £0,750 Indian Income-tax and Super-tax for the previous year and £3,226 provision for Wealth- 
tax for the previous year. 


EQUITABLE COAL CO., LTD. 


FOUNDED in 1863 at CALCUTTA. Directors: 
J. W. N. Baldock, H. Mackay Tallack, Maharajadlii- 
raja Sir U. C. Mahtab Bahadur of Burdwan, K.c.i.K., 
M. L. Pviie, M. R. Das and H. J. Silverston. 
Managing Agents : Macneill k Barry Ltd. Registered 
Office: 2, Fairlie Place, Calcutta-1. Telephone 
No.: 22-4301 (15 lines). Telegrams : “ Macneills,*' 
Calcutta. Auditors: Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 40,00,000 in 3,60,000 
Ordinary sliares of Rs. 10 each and 4,(XK) 6% 
Cumulative Preference shares of Rs. 100 each. Issu^ 
and Subsoribed : Rs. 33,63,760. R.s. 29,63,760 in 
2,96,376 Ordinary shares of Rs. 10 each and 
Rs. 4,00,000 in 4,(XX) Cumulative 6% Preference 
shares of Rs. KK) each, both fully paid up. These 
Preference shares carry no preferential claim to 
repayment of Capital. Debentures : Rs. 47,86,000 in 
’H% (iJft^sble) registered debentures of Rs. 1,(XK) 
eaoL Issued in December 1953. Repayable 
between 1963 and 1968. Interest payable on Ist 
July and 1st January each year. 

Transfer, Details of : Common form. Registratfon 
Pee: Re. 1 per trangfer (ghare). Rg. 2 per traiiafer 
(debenture). Fee for Split or Subdivision : Rg. 2 pr 
eorip {ghare). Re. 1 per scrip debenture. Date of 
Accounts and Dlvldeiia : Accounts made up vearly 
to 31st December. Meeting in July/August. 

Closnre of Transfer Books: Transfer books are 
closed 15 daj's prior to Oeneral Body Meeting. 
Voting RWbts: One vote for every one share held. 

(Rl]eetB and Aetivtties: The Company owns the 
following collierieg: (i) Dishergarh, (ii) Bejdih, (hi) 
Mcthani, (iv)Aldib. (v)Raiupar. (vi) Chowtaeaie, 
(.vii) Jamuria T dt 8 Pits, (viii) Jamuria A, B and C 
pits, (Ue). BhanOta, (a) Haniladih. (xt) Bbutgcnria, 
iRii)t:CSipaattpur. bind (^)’)}noinrila8 ft S pibi. 


Dishergarh, Aldih and Hurrilad'b have been 
temporarily closed but others are working fully, 
(ii), (hi), (v), (vi), (vii), (viii), (ix), (xii) and (xiii) 
raise selected grade high volatile coal, (xi) raises lo'.v 
volatile coal. The total output is 1,54,000 torus pur 
month and on this basis the collieries have a 
long life. 

Rate of royalty varies from 1 anna per ton to 
8 annas per ton. 

Clompany's properties are situated in Bihar and 
West Bengal and the areas comprised in the different 
collieries are as below:— 


CoUiery 

Area 

comprised in 

Seam 

Disheigarh 

the coUiery 
2,000 bighas 

Dishergarh 

Bejdih 

le826 ,. 

.. 

Methani 

1.991 

.. 

Aldih 

1.364 „ 

.* 

Ranipur 

.. 2,521 „ 


Ghowrassie 

3,015 „ 

ft 

Bbanora 

1.750 ., 

Poniati and 

Hurriladih .. 

960 

Hoithee. 

14 

Bhutgoria .. 

»98 „ 

16, 16A 

Charanpur .. 

1.600 „ 

Poniati and 

Jamuria 5 ft 6 Pita .. 

- - 

Koithee. 

Jamuria 7 ft 8 Pits .. 

.. y 4,432 „ 

- be 

Jamuria A, B ft C Pits 

•J 



The quantity of coal yet to he extracted, the 
pOBsifaility of egistenee pf.BapetMna seam in Ranipur 
and of deep seams in Bhutgoria, practically un¬ 
touched Baghunathbati and Bum^emo seams in 
Methani, Aldih and Bejdihand newly proved Taltore 
seam in J^ufia aasuxe "longer life to tilie collieries. 
Besides the .OottpCAy. ektenrive reserves of 
Dishesgedk -seanlseeal iu odn^etdy virgin areas of 
2,383 bifdiee ee^lejnia^ Blwvdiussie end .3,351 bighas 









Coal 


ISO 


EQUltftUe Goal Go., 

adjoining Bejdih arid Methani and of Poniati seam 
and Koithee seam in an area of 2,250 bighas 
adjoining Bhanora. These areas also contain other 
seams to which also the Company has rii^hta. The 
Compiiiiy also has reserves of selected ‘ B ’ Grade 
Grade 1 <*oaIs in an area of iilioiit 8.843 bighas 
adjoining Harii)ur. 

Tlie Company has also subleased areas in Dliussul 
Jote Janoki and Haripur and receives royalties from 
the sublessees. Certain areas in these Mouzas are 
still Coni]»:iny's klias and contain Dhu&sal, Dobrana 
and Chora scaina in (rotisidcrable tpiantities. 

General : The 3Iancgiug Agency of the Compuny 
was transferred from Messrs. Macneill & Co. to 


Messrs. Macneill & Barry Ltd., willi eftect from 
June 1949. 


Balance Sheet as on Slst Deconiher 


Bs. 

Capital .. 33.03,760 

Gonoral Reserve 34,00,000 
Development 

Reserve .. 44,14,000 

Other Funds .. 24,18,676 

Del>entiirc3S .. 47,86,000 

Loans Socureil & 
unsecured .. 95.58,307 

Sundry Liabilities 1,10,46,574 
Profit & Lcjss a/c. 3S,Ui>5 


Total ..3,90,26,322 


Ks. 

Gross Block .. 4,59,63t5 
Less Depreciation 3,22,76,C 


Not Block .. 1.36,77,: 

Liquid Assets .. 2,53,48,C 


ToUl .. 3,90,26,: 


Analysis of Working Vear ends JJet Dec. 



June 1954 

Dec. 1954 

< June 1955 

Dee. 19.55 

Dec. 195r» 

Dec. 1057 : 

Deo. I95i 


Rs. 

Rs. 

Ks. 

t Ra. 

Ra. 

«s. : 

Ka. 

Paid-Up Capital .. 

33,63,760 

{ 33,63,760 

33,63,760 

33,63.760 

33,63.760 

33,03,760 ' 

33,63,7 

Reserve Fund 

28,00.000 

28,00.01H> 

30,0(>,000 

31,00.000 i 

3I.00,<X»0 

31.00,000 1 

34.00,1 

Other Funds 

43,99.925 

43,82.078 

46,84.250 

49,55,049 

rj‘l •)•) 

59,25,027 1 

6S,.H2.6 

Net Profit 

t7,38.672 

1 t2.32.720 

11,57,515 

1 14,73,395 1 

1i23!6S,l05 

8 23,:»;J,7t)0 

25,12.6 

Sales • 1 

1,63.89,331 

' 1,58,11,372 

1.57,70,040 

; i,r>5j(M>74 ' 

3,33.7o,t>5r) 

4,0(»,5!t,571 

3,1)5,60.8 

Stock .. 

21,47.852 

16,80,430 

13,03^209 

1 H.78.9ti6 1 

10,72.033 

10.00,180 j 

13,22,3 

Raisings in ton.s .. . ^ 

8.19,882 

8.02.218 

8,08,193 

1 8.39,856 ! 

16,84,813 

is.tXl.tKii ; 

17,62,6 

Despatches in tons 

7,90,922 

8,51.251 

8,35.129 

8,72.996 * 

16,81,519 

18,10,936 1 

17,53,1 

Amount transferred to: 




1 

( 




Reserve Fund .. 


1 * * 

2,00,000 

1 4,<K',000 1 

« a 

1 .. : 

• • 

Other Funds .. 


» , , 

a3,07,172 

j 3.21.208 j 

7.(H),(KK) 

0.00.000 1 

9,16.4 

Depreciation .. 

5,00.000 

1 

1 » . 

6,00,000 

0,00,000 ; 

11,50,192 

11,33,843 ' 

11,01.5 

Taxation 

., 

1 

I 1 

! 

.. 1 

i 

i **1,13,349 ; 

i! fi0.fi 

Dividend 

2,22.282 

: 2,22,282 

2,22,282 

2,22,282 i 

4,44,564 

1 4,44,604 ! 

4,44,61 

Do. Rate % p.a. .. 1 

Ifi j 

16 

15 1 

16 1 

15 

1 IS i 


Carried Forward .. 

l,88.6.'i3 I 

1 1,70,033 

§ 93.266 j 

82,379 

41,728 

69,732 1 

tt 38,0i 

Prices of / Highest 

361 

37| 

' 331 

3"i 

36-10 

2ft-.37 ! 

30 : 

Shares \ Lowest 

301 

I 30* j 

1 

201 

i 

2»i , 

2437 

1 

19-75 1 

23-’ 


t After transferring Rs. 1,50,000 from provision for Taxation and deducting Ks. 20,000 for jirovihion for cesses. 

i After writing off Rs. 1,18,172 being debenture issue expenses. 

§ Includes Rs. 90,517 Mng unclaimed dividends forfeited, obsolete stores credited bsek and bad and doubtf 
debts written off now reoovered. 

5 Aft er d educting Rs. 694 forfeited dividends paid, Rs. 90,600 sundry adjustment of previous years, Rs. 3,7! 
obsolete storp.s written off, Rs. 28,116 Director’s Commission and includes Rs. 3,716 transfer from Reserve for reduction : 
valuation of stores, 2,121 unclaimed ]iahilitie.s written back, Rs. 1,05,213 sandstowing rebate for previous yeai 
Rs. 3.044 unclaimed dividends forfeited, Rs. 25,546 Orant-in-Aid for maintenanoe of dispensaries for 1955 and Rs. Sl^* 
proportitm of profit for 1955. 

$ Tnclude.s Rs. 35,601 proportion of profit ftem Colombo for 1956, Rs. 23,806 Grant-in-Aid for maintenance < 
dispensary for 1956,‘Rs. 1,28,489 unclaimed liabilitfte written back, Rs. 32,376 oonntervailing grants of Bihar 8. T. f 
1947-48, Rs. 65,947 adjustment in respect of previous years, Rs. 4,425 iinelnimed dividends forfeited and deducting Be. 82,0( 
provision for ccHses, Rs. 2,09,844 irrecoverable debits written off, Rs, 17,960 a4i[ju9tment in respect of previous year, Bs. 22,9* 
Coal sales adjustments relating to previous years and before provision of Wealth-tax, 1957-58 and 1958-59 and belbi 
depreciation. 

*♦ For W^eaHh-tax for 1957-68 and 1965^9. {} For Wealth4ax. 

tt Inciwlos Rs. 7,62,299 adjustment previous year Ks. 515 unciaimod dividends forfoitoLl, Rs. 17,533 provision for is 
no longer required, Be. 12,800 bad debts excess written off in previous year and deducting Rs. 33«380 proviiiun for cew 
for 1968. 


GHUSICK AND MUSLIA COLLIERIES LTD. 


FOUNDED in 1907 afr CAL0O1TA. Dlraeton : 
G. D. Bhatter, B. N. Chaturvedi, Farahotam D. Son*- 

E ll and J. Jhunjhunwala. MawigingAg—S; Mawra. 

hatter’s Agency Ltd. Managing AgantS* Ramoiie- 
ration : 10% of net profits and OflBm AUowanee of 
Rs. 1,000 monthly. Bagtotnad OOtoa : IS, Naaji 


Snbhas Road, Calcutta. TB]q>bone No.: 224431 
Auditors : Lovelock A Lewes. 

CAFfTAL : AaSmlNd : Rs. 25,00,000 in 2,00,OC 
Ordinary diares of Rs. 10 each and 6,000 6% taz-l^ 
Redeemalfle Cumulative PMfenmee diates of Rs. 1C 
each, iwiiid and’ StdMOflM: Rs. 15,00,000 



s -> ■ * ’ ■ ■ ii , 

1,00,000 Ordinary shares of Rs. 10*each and 5,000 6% 
tax-free Redeemable Cumulative Preference shares of 
Rs. 100 each both fully paid. 

Capital Hbtory : In October 1947, the existing 
1,30,000 shares of Ks. 3 each were reorganised into 
86,666 shares of Rs. 4~-8-0 each and the capital of the 
Company was increased as follows : 

1. By capitalising a sum of Rs. 43,333 out of 
Reserves to increase the nominal value of 86,666 
reorganised shares from Rs. 4-8- 0 to Rs. 5 each and 

, 2. By the isspe of 13,333 new shares of Rh. 5 each at 
a premium of Rs. 10 share to the shareholders in 
the prop<>rtion of one siicli share for every 7 reorgani¬ 
sed shares held. I’heae new shares rank for dividend 
for the year fended 31st March 1948. 

Ill August 1950, the capital was increased from 
Rs. 5,(.X),0CK> to Rs. 10,00,000 by capitalising 
Rs. 5,01^000 standing to the credit of Reserve 
Fund and the 10,0(X) new shares of Rs. 5 each were 
issued to the existing shareholders in the proportion 
of one new sliare for every share held. The existing 
shares of Rs. 5 each fully paid ii]> were then 
converted intol,00,(XX) shares of Rs. 10 each fully paid. 

Rs. 5,00,OCX) capitalised from the Reserve Fund and 
created iuW 1,00,000 new Ordinary shares to convert 
the existing shares of Rs. 5 each into share of Rs. 10 
each on 31st January 1949, but the same having been 
declared invalid it was regularised at the Extraordi¬ 
nary General Body Meeting held on 13th October 1950. 
In September 1953, the Company issued at par 5,000 
5% (tax-free) Cumulative Redeemable Preference 
shares of Rs. 100 each to the existing Ordinary 
.shareholders in the proportion of one new Redeemable 
Preference share for every 20 Ordinary .shares held 
as on 4th S,.‘pteinb( r 1953. 

In February 1959, the Company offered nt par 
30,000 Ur/iinaiy shares of West Ghusick C kiI Co., 


^ ;G]iiiriakfiid Muslim Coltteries Ltd.—(coniJ.) 
Ltd. of Rs. fo each held, in the investment account 
at par to the Ordinary rtareholders as on 14-2-1959 
in the proportion of 3 shares for every 10 share's 
held by them. 

Transfer, Details trf : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up yearly to Slst March since 1947 
and presented in May. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company’s property 
consists of land situated in the Raniganj Coalheids. 
Ghusick Muslia, Asansol, Kalapahari, Kotadih and 
Radhamadhabpore comprise the property of the above 
company. Only 7 pits are active now. In April 
1950, the company purchased outright 813 bighas of 
Coal bearing land contiguous to Muslia (kiniery. With 
enough labour supply they are capable of raising 
15,000 tons of coal per month. Transport facilities 
are afforded by the East Indian Railway by a branch 
line and sidings. The Colliery raises grade No. 1 high 
volatile coal up to, but not exceeding 13% ash and 
over 6,300 calories. 

General : In April 1946, Messrs. Martin & Co., the 
Bfanaging Agents of the Company resigned and 
Messrs. Bhatter’s Agency Ltd. were appointed in 
their stead. 

Balance Sheet aa on Slat March 1959 

Re. Ra 

Capital .. 15,00,000 Gross Block .. 21,87,406 

Resenres .. 40,000 Less Depreciation 7,17,532 

LUbiUtta. .. 24.12,469 5 ,^^ ..“iTiPw 

Liquid Assets .. 21,19,122 

Profit & Lo« a/c. 3,63.463 

ToUl .. 39.52,459 Total .. 39,62,469 


AlUdyiis of Working Year ends 3I$t March 



- 1953 

1954 

1955 

1956 

1957 

1958 

1059 

■ 

Rs. 

Ra. 

Ra. 

Rs. 

Rs. 

Rs. 

Re. 

Paid-Up Capital .. 

10,00,000 

16.00,000 

16,00,000 

16.00,000 

15.00.000 


15.00,000 

Reserve Fund 

2.00,000 

2,00.000 

1,25,000 

1,26,000 

40,000 


40,000 

Other Funds 

nliso 

15,000 

16,000 

16,000 

. . 

.. 


Net Profit 

95,441 

38,048 

1,21,881 

72,016 

—86,896 

—1,80,892 

{—60.565 

Saloe .. 

23,04,337 

21.2U78 

19,40,121 

18,68,611 

28.13,914 

26,93,894 

26.09.772 

4,97,910 

Stock 

4.52.757 

4,10.746 

4.07,164 

7,10,042 

2,46,723 

M l 

Raisings in tone .. 

1.80,017 

1,51,946 

1,38,836 

1,71.039 

1.40.359 

1,42,678 

1,58,247 

Despatohes in tons 

Atnoont transferred to i 

1,02,003 

1,48,081 

1,34,683 

1,30,058 

1,74,116 

1,37,385 

1,32,258 

Reserve Fund .. 



.. 

• • 

a • 

78.480 

.. 

Depreciation 

60,000 

50,000 

60,300 

68470 

66,187 

1,04,000 

Taxatioii 

1 36,000 

I 15.000 

6,000 

44,000 

♦9,000 



Dividend 

76,000 

i n 

40,284 { 

60,000 

26,000 

20;000 


. . 

.. 

Do; Rato % p.a. 

Cbnied Forwaid . • 

5 

11,273 


45.3^ 

tl0,474 

—l»i^,898 

—3,63,463 

Prioee of jfHigheet 

Bhecee \Loweei 

17 i 

' 

17 

i “ 

■3 

1 

17-50 

IMIO 

16^00 

13-50 

1612 

1S’60 

17 

14 


Taxation provision for previous years. •; , 1 ' . 

t' After tiMMtKriiw Ra. &00Q ftom Oeneritl ReMrr. and cUdaeUnB lU. Q,QOO prenaioB for tuntion tor prerlono yeort. 
% A^r opting A. •l.SSSpwririon for totation in roapeot of prerioii* jopn Krittm>» 9 l(. 
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GOURANGDI COUJERIES LTD. 


FOUNDED ill 1947. Directors: 6. D. Shatter 
(CAair»ian), Munoj Nath Mukherjee, Joyantilal Ojh^, 
and Satkari Banerjee. Directors’ Qiudl&^tioiis : 
Holding of 500 Ordinarj shares. Mailing Ageots : 
Bliatter’s Agency Ltd. Tetttis of lUliagliig'Agente ; 
Ra. 2,000 monthly all^Watice and 10% commission 
on net profit. RegisterOd Office : 18, Netaji Subhas 
Road, Calcutta. Telephone No.: 22>4435. Auditors : 
Singhi & Co. 

CAPITAL: •Authorised : Rs. 20,00,000 in 5,000 
5% Cumulative Redeemable (tax-free) Preference 
shares of Rs. 100 each and 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,00,000. Rs. 1,25,000 in 1,250 6% (tax-free) 
Cumulative Redeemable Preference shares of Rs. 100 
each and Rs. 3,75,000 in 37,500 Ordinary shares of 
Rs. 10 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of ca|)ital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 


Company. Redeemable at a premium of Rs. 5 per 
share on giving one calendar month’s notice. 

Debentures : Rs. 3,00,000 in 300 6% taxable 
Redeemable Debentures of Rs. 1«000 each. Redeem- 
able on or before 30th September 1961 at a pre¬ 
mium of Rs. 50 with option to the company for 
renewal. 

Transfer, Details of : Common form. Registration: 
Re. 1 per transfer. Closure of Transfer Books: 
15 days before General Meeting. Voting Rights : 
One vote per share. Accounts : 31st March. 
Meeting : December. 

Balance Sheet m on Slat March 1959 

Ra. Ra. 

Capital 5,00,000 Groaa Block 6,64,369 

Liabilitiea .. 2,39,303 Lew Depreciation 1,14,839 

Debenturea .. 3,00,000 - 

Net Block .. 5,49,530 

Prely. Expenaea.. 1,970 

Liquid AaMta .. 3,38,122 

Profit k Loaa a/c. I,54,t81 

Total .. 10,39,303 Total .. 10,39,303 


Analysis of Working Tear ends 31st March. 



1953 

1954 

1 1956 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,00,000 

5,00.000 

5.00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Net Profit 

-24,099 

-28,847 

-27,146 

-3.297 

20,796 

17,957 

7.514 

Raiaing in tons 

15,394 

14,528 

,. 

12,977 

16,098 

18,632 

13,904 

Deapatcbea in ton# 

5,993 

6,705 

,. 

,, 

14,023 

16,332 

, • 

Depreciation ' .. 

16,650 

16,259 


14,564 

13,659 

12,835 

11,958 

Carried Forward .. 

-1,34,143 

-1,62,990 

—1.90,130 

-1,93,433 

-1,72,638 

-1,54,681 

—1,47,160 

Priceaof /Highest 



. , 

.. 


.. 

1 , , 

Shares \ Lowest 

N lOi 

” N7 

N7 

N7 

N 7*15 

N612 

N 0-02 


GUZDAR KAJORA 

REGISTERED in 1945. Directors : A. A. I^eslie, 
Eeshavlal Ojba, B. B. Sinha {JiUermU), Gunvantray 
Ojha and Himatlal Y. Gandhi. DlieotblS* QunlIfleo>> 
tions: Holding shares for Rs. 1,000. 

Agents: Ojha Bros. Private Ltd. MlUUlglng AgMlfs* 
AUowance : 10% of net profit or minimum of 
Rs. 12,(XX). Registered OflBas;: ‘ Security House 
23-B, Netaji Subhas Road, CSsIcuttu. P^B. No. 2386. 
Telegrams ; “ Milcoal.” Telephone : 22-6476 (2 lines). 
Auditors : S. B. Dandeker A Co. 

CAPITAL : Authorised : Rs. 7,50/)00 in 75,000 
Ordinary shares of Rs. 10 each. Issued^ Subeoiaed 
and Paid-up : Rs. 6,50,000 in 65,000 Ordinary shares 
of Rs. 10 each fully paid up,' •). . 

Accounts : Yearly, December. Meeting : Sepiein- 

ber. _ _ . „ _ 

C3oeure of Transfer Books: Tranirfer books an 
eloeed 7 days prior to General 'Body ' Meeting. 
Voting Righto : One vote%r eve^ ofre Aate - 


COAL MINES LTD. 

Objects and ActivEtoS : The Company was formed 
to work the Guzdar, Kajors Colliery, situated in the 
Raniganj Coalfield (bear Eajoragram Railway 
Station). The Colliery comprises over 600 bi^aa 
coal land and consisting of the well-known lujora 
seam selected grade. Under the above seam is 
another seam intact within a depth of 100 ft. The 
colliery is well equipped with machinery and a 
railway siding. It has a raising ciapacity of 6,000 
tons per month. 

Balanee Shsst as on 31st Dooember 1937 

Its. Rs. 

Capital 0,50,000 QroMBloek .■ 8.07.012 

Tax Reserve 10,318 1 :.«m Depreoiaitlen 336.700 

Loan* lleoured .. 41,880 ■—^ 

laabilhie* 2,20,231 Net Bloek*' .. 4,SM47 


Liquid delete .. 8,00,801 

pii^tALptoa/c. Vivm 









Guidar KaJamjCoal Klnw 


Aaatyib of Worldllf Year ends 3Ut Dec. 



Dee. 1953 

June 1954 

Dec. 1964 

June 1955 

Deo. 1955 

1 

1 Dec. 19.'>6 

Doc. 1967 


Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

j 

Rs, 

Rs. 

Paid-up Capita] .. 

6,60,000 

6,60,000 

6,50,000 

6,50,000 

6,60,000 

6,50,000 

6,60.000 

Reserve 

16,503 

16,503 

16,503 

16,603 

16,503 

, , 

; . 

Raisings in tons .. 

10,807 

14,527 

16,575 

21,173 

18,094 

39.045 

89,947 

Despatches in tons 

.. 

12,547 

14,151 

14,931 

17,910 

39,269 

32,637 

Sales. 

1,86,935 

. 1,74,233 

2.06,711 

2,23,667 

2,61,980 

5,52,700 

6,98,866 

St^k 

.. 

23,923 

24.288 

63,742 

37,274 

6,886 

20,629 

Net Profit 

--33,618 

15.703 

18,9.50 

25,314 

13,479 ; 

1 —25.603 

10,670 

Taxation 


14,5J2 

10,000 

20,000 



, . 

Depreciation 

16,024 


14,134 

17,143 

13,086 ; 

26,.334 

25,438 

Reserve Fund 

.. 

.. 


.. 


.. 

,, 

Dividend 

.. 

.. 





,, 

Do. Rate % p.a. 

., 

.. 

.. 


1 


j 

Carried Forward .. 

-30,945 

—29,766 

-24,939 

•-16,768 

—16,373 

t 25,376 

-^14,706 

Prices of / Highest 

5N 

5| 




312 

1-60 

Shares \ Lowest 

• • 

S| 


n 

4 

150 

1-47 


* Aft«r tranaferriiig Rs. 15,000 from RoHerve Fund. 


t After treoeferTiiig He. 16,503 ixom JHescrve Fund. 


HINGIR-RAMPUR 

FOUNDED ill 1909 at BOMBAY. Directors: 
A. N. Hakaar {Ex-officio Direcior and Chairman), 
Sir Purahotamdas Thakurdas, c.i.R., Jag- 

mohaudas M. Mehta, Khushal Khengar, Kiahore M. 
Premchand and Sbivji Natbubhai Atba. Agents: 
Sallick Industries Ltd. Reg^tored Offlee: Killiek 
House. Home Street, Port, Bombay. Telegrams: 
** Kindred.*’ Telephone; 262311 (7 lines). Auditors : 
A. F. Ferguson A Ck>.» Bombay. 

CAPITAL: Authorised: Rs. 20,00,000, Rs. 12,00,000 
in 24,000 Ordinary shares of Rs. 50 each, 
Rs. 8,00,000 in 16,000 i\% (tax-free) Redeemable 
Cumulative Preference sliares of Rs. 50 each, 
redeemable at the option of the company on or after 
Ist January 1960, with three months* notice. 
Subsorihed: Rh. 20,00,000» Rs. 2,29,400 in 4,588 
Ordinary shares of Rs. 50 each issued as fully 
paid to vendors and promoters, Rs. 25,700 in 
514 Ordinary shares of Bs. 50 each issued as 
fully paid to the Feudatory Chief of Gangpur 
Mi. the Zamindar of Hingir, Rs. 9,44,900 in 18,898 
Ordinary slia^s of Rs. 50 each issued for cash and 
^tty pAW, Rs. 8,00,000 in 634 4J% (tax-free) Redeem¬ 
able 'bumulative Preference shares of Rs. 50 each 
issued M fttUy psi4 to the FeadAtcxj Chief ojf Gangpur 
and the Eamtndar of Hingir and 15,4f66 4^% (tax-free) 


COAL CO., LTD. 

Redeemable Cumulative Preference shares of Bs. 50 
each issued for cash and fully paid. 

CepUal History : In order to hriance the sinking and 
equipping of pits Nos. 9 and 11, the Aiilliorised 
Capital was increased in 1949 from Rs. to 

Rs. 20,00,000 by the creation of lC),rKX) (tax-free) 
Redeemable Cumulative Preference shares of Rs. 50 
each, redeemable at the option of the Company on or 
after the Ist January 19(>0, with three months* notice 
of the intention of the Company to exercise its option 
to redeem, and 4,000 Ordinary shares also pf Rs. 50 
each. 

Transfer, Details of : Common form. Reglstratioii 
Fee : As. 4 per share. Fee for Split OT New Certiftcato: 
Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
Annual Meeting. Date of Aceoupte ; ,30th .June. 
Meeting in October/November. 

Balance Sheet as on SOth June 1959 ' 

Rb. Rs! " 

Capital .. 20,00,000 Gross Blobk .. 43,53,854 

General and other JA$e Thigrpcin^on 27*00,116 

Reserves 1,01,130 - 

Other Liabilities . 15,06,987 Net Bloek .. 16,87,738 

Uqu^ Assets . .. 15,07,202 
Profit k Loss a/c. 5,13,177 

Total .. ^^08,117/ Totil .. 36,(^.n7 







OmI 

HlBgir>Rtavtir 0«d Oo^ LM.—<ooii«l.) 


PAid'ttp Capital 
General Reserve 
Dividend Equalisation Fun* 
Other Reserves 
Net Profit • 

Sides 

Stook 

Raising in tons 
Despatohos in tons .. 
Transfers to: 

General Reserve .. 
Dividend Equalisation 
Other Reserves .. 
Depreciation 
Taxation 
Dividend .. 

Do. Rate % p.a. 
Carried Forvrard 


154 


Aiudyahi of Wof|^ 


1953 

i 1954 

j loss 

j 1956 

Re. 

1 K.. 

j Rs. 

Rs. 

20,00.000 

■ 20,00,000 

20,00,000 

20,00,000 

80,000 

57,000 

57,000 

57,000 

12,000 

1 

1 


.. 

65,000 

65,000 

05.000 

65,000 

70,4(K) 

! -398 

1.03,590 

1,49,.536 

26,59,271 

1 2S,47.8H2 

29,54,078 

30,05,129 

42,000 

i 35,400 

21,780 

5,400 

1.76,356 

1,89,662 

1,97,232 

2,02,784 

1,70,440 

.. 1 

l.S2,(X)2 

i 

1,80,734 

1 

1,92,338 

j 

1,0S,003 ^ 

1,39,097 

1,99.603 

2,51*804 

22,000 ' 

j 

10,815 

61,618 

72,000 ! 

i 

54,000 ! 

54,000 


•• 

4* I 


11,843 ! 

I 

J445 

3,226 j 

1,144 


1957 

Bs. 

20.00,000 

52,609 

65,000 
—5,535 
32,87,489 
15.000 i 
1,78,950 j 
1,64,360 ; 


year ends SOth June, 


195H 

Rs. 

20,00,000 


65,000 

—6,29,815 

14,19.056 

11,328 

70,653 

63.424 


1,78,230 j 1.35,483 


*—4,391 i $—5,77,206 


1959 

Re. 

20 , 00,000 


1,01,130 

53,285 

25,05,831 

35,400 

1,24,475 

1,15,895 


36,130 

1,83,603 


11—5,13,177 


* Before taxation. 

t After transferring Re. 60.000 from Dividend Equali'iation Reserve. 

i After transferring Rs. 12,000 and lis. 23,000 from the Dividend Equalisation and General Reserve. 

§ Loss transferred to Reserve Fund. 

$ After transferring Rs. 57,000 from General Reserve. 

il After deducting Rs. 4t},874 excO'^s provision for taxes in 1955 and 1956 written«back and R». 57,000 transferred 
from General Reserve. 


HURRlLADm COAL CO., LTD. 


FOUNDED in 1901 at CALCUTTA. Directors : 
Ehatau M. Shethia, Kalvanji M. Shethia, D. J. 
Shethia, R. C. Patel and V. J. Shethia. Registered 
Office : 14, Nct iji Subhns Road, Calcuttfi-l. 
P. B. 2031. Telephone; 22 6?? 15 (2 lines). 
Telegrams: “ Gangeswar,” Calcutta. Auditors : 
Lovelock A Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 8,00,000 in 80,(X)0 shares of Ra. 10 each fully 
paid up. 

Capital Historjr : In January 1930, the original 
shares of Rs. 100 each were subdivided into 
shares of Rs. 10 each. 

Transfer, Details of: Common *iorm. Registration 
Fee : Re. 1 per transfer. Fee tor Split or Sub^ 
division : Rs. 2 per sprip. Date of Accounts and 

Dividends : Accounts made up yearly to 31st 
December. Meeting in July/August. 

Closure of Transfer Books : The transfer b^oks 
are closed 15 days prior to the General Body Meeting. 
Toting Rights : One vote for every one share held. 

Objoets and Aettvlties : Owns Kendwadih Colliery 
in Jberria (consisting of 1,322 bigbas of laud 


contaiiuiig of 15-A, 16 and 17 seams of the Selected 
Jherria Series) worked by two pits. The 1,022 bighus 
plot is held on a roydhy of 29 nP. per ton ej^cepting 
ri0% of dust co.il which is li.ible only at 1 nP. per 
ton, minimum royalty Rs. 2,811 per annum. The 
3 U0 bigbas plot is held on a fixed annual rent of 
Rs. 2,165. The Company receives royalty fronr its 
sublessee^ Mondalpur Cod Co., Ltd,, for 2,430 bighas 
of Mpndalpur at 37 nP. per ton for scam, 19 nP. 
per ton for rubble, and 9 nP. per ton for dust, 
minimum royalty Rs. 8,000 per year. It also 
receivc.s royalty frt^m another sublessee, West 
J;.muria Coal Co., Ltd., for l,17o bighas of .Aekhalpur 
at 37 nP. per ton, minimum royalty Rs. 4,410 per 
year. All the coal is graded as “ selected.” 


Bahum Sliset m on Slat Deoember 1958 

Rs. tU. 

Cspiua .. 8,00J000 GroM BIeok .. 24»79^928 

Liabilities .. 13,65,905 Less Depreoiation. 20,]2,30|l^ 



Net Bhek 
Other Apsets .. 
PlsoiH^liLcieia/ej 


13^51,026 


Total '. ■.■’’^ 5 ® - 







Hnrriladlk Coal Co., Ud.—(oonM.) 

Analyila «f WorUag Fear end» Slut Dte. 



‘ June 1954 ' 

Deo. 1954 

Juno 1955 1 

Dor. 1965 ^ 

Dec. 1956 

Dec. 1957 

Dec. 1958 


! 

Hs. 

ru. I 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Gapital .. 

.. '' «,00,000 1 

8,00,000 

8,00,000 i 

8,00,000 

8,00,000 

8,00,(KXl 

8,00,000 

Reserve Fund 

. . i 5,00,000 1 

5,50,000 

0,00,000 i 

6.50,000 i 

6,.50.fKK) 

2.r>0,000 

.. 

Other Funds 

1,16,000 , 

75,000 

75,000 1 

75.000 i 

75,000 



Net Profit 

1,48,008 : 

«,43,731 

1,03,682 1 

1,58,651 ! 

2,27,279 

4.7*5,227 

-5,’5*2,588 

Sales 

17,81,086 

I9,S7.539 

18,22,002 1 

18,22.082 i 

32,65.280 

l8,64.5rX) 

17,76,020 

Stock .. 

2,11,700 1 

1.29.7<i0 

l,20,.''.ll ! 

47,400 1 

55,111 

2,98^6 

2,36,411 

Raisings in tons .. 

l,S0,.892 ! 

1,29,489 

1.22,1.'>3 ' 

1,12,985 ' 

1,89,698 

1,12.233 

92,352 

Desfiaiches in tuns 

1,22,805; 

1.36.169 

i 1,23,0.32 1 

1,19,796 ! 

1,89,758 

99,733 1 

! 91,688 

1 

Amount transferred tu : 
Reserve Fund . . 

1 ! 

. . 1 50,000 

50,000 

1 : 

50,000 

f 

50,(H)0 ’ 


1 

Other Funds 




1,500 

3,500 i 

i 

i • • 

Taxation 

! . i ubjKlO ; 

80.000 

l,tK>,000 ■ 

1.35,(K>0 

74,000 

15 41,320 : 

1 

1 « * 

Depreciation 

32,435 i 

31,061 

17,070 ; 

2S.127 i 

32.554 

* 44,879 

1 4.6,532 

Dividend 

tto.oOo f 

80,000 

1,00,000 1 

l.OO.IKiO f 

1,2t»,(KK) 


Do. Rate % p.a. 
rJairiod Forward .. 

15 . 

20 

26 i 

25 

15 



02,118 = 

01,879 

65,461 ! 

45,985 

1 45.210 ! 

$163 

1 — 3,47,#S7 

l^ces of r Highest 

171 

19* i 

1 20 

25S 

25 00 , 

22-00 

1 20-00 

Shared \ Lowest 

15j 

17 

: 18 

2nj 

20-81 

20-00 

' 14-50 


» ( 


t Inclufles Hu. 11,886 liabilitios in respect of brokerage of previous years written back. 

} TncItides Kh. 5,320 provision fur Wealth-tax, Rs. 3.12,096 retrenchment ci>in])enaHtion, Km. 1,947 adjustment in 
reapect uf previoiiH year, Us. 3,5iM) provision for bad & d<»ubtlul dcdits, Ks. 30,000 provision for ta.vation in respect of previous 

year. 

§ InoludoM Rs, 5,320 fur Weallh-tnx Ks. 36,000 tax for previous year. 

$ Includes Hs. 5,091 liabilities in rcspoc‘t of pn^vious years written back, Ks. 20,000 adjustments in respect of 
previous year, Us. 150 unclaimed dividends forfeitetl, Ha. 23,276 countervailing grant in ^cspec^ of Bihar S. T. for 1947-48, 
Ks. 75.000 Reserve for reduction in valuation of atures written back, Hs. 4,00,000 transfer from (k.»nera] Reserve. 

^ After transferring Ks. 2,50,000 from (lenoral Reserve. 


JAINTY (CENTRAL) COLLIERY LTD. 


FOUNDED in 1916 at CALCUTTA. Dlrecton : 
S. K. Dutt, P. L. Sonthalia and Omkar Shankar 
Oupta. Dlrecton’ Qulifiesttons : Holding of hund¬ 
red shares valued at Rs. 250. Managing AgMits : 
Villiera (Private) Limited. Managing Agents* 
Remnneratlon : Monthly allowance of Rs. 8(K) plug 
10 % of net profit plus all establishment charges. 
Registered OlBee : F/3, Giilandcr House. <S, Xetaji 
Subhaa Road, Calcutta. P. B. No. 431. Telegram : 
“ Villimited.” Telephone: 22-5034 (2 linos). 

Avditon : N. N. Das A Co. 

CAPITAL: Anthortoed, bsned, Sttbeeribed and 
OaDed-iqp : Rs. 2,42,500 in 97,000 Ordinary shares of 
Ba. 2 -6-0 esoh folly paid up. 

Tmntfer, Detalli of : Common form. Reglatra- 
tfon Pee : Rs. 2 per transfer. Date of Aoeounts and 
Ufideilds : Aooonnts made np yearly 31st December* 
ibotlBg in September, 


Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : Deoghur Collieries Limited 
merged giving place to this company in 1927 which is 
registered in Calcutta. The area of the property is 
1,536 bighas which is situated in Jainty Coalfields. 
The Colliery ruiejes siihtctcd grade low volatile coal up 
to, but not exceeding 13% a.sh and over 7,030 
calories. 

Ealanee Sheet an on Slst ]>eoeinber 1955 


R«. Re. 

Capital .. 2,42,500 Gross Block .. 4,43,982 

Sundry Liabilities 5,36,547 Less Depreciation 27,726 


Net Block 4,16,256 

Liquid Assets .. 60,048 

Profit A Loss a/c. 3,02,743 


Total .. 7,794)47 Total .. 7,79,047 
















IHARIA & RANIGANJ COLLIERIES LTD. 


FOUNDED in 1943 at CALCUTTA. Directors: 
H. D. Varma, R. K. Jtiidka, R. P. Agrawal, Dr. 
S. C. Acbarya, J, K. Srivastava, I. M. TJUapar and 
L. M. Tha] ar. Secretaries and treasurers: Karam 
cliand Thapar & Bros. Private Ltd. Registered Office: 
Tliapar House, 2‘‘, Brabournt* Road, Calcutta. Tele¬ 
gram : “ Sj)iritual.'’ Telephone No. : 22-1134. P.B. 
No. 2037. Auditors : Price, Waterhouse, Peat A Co. 

CAPITAL : Autborised : Rs. 1.^),0 (),(hk) in 1.50,(XX) 
Ordinary shares of K.s. 10 each. Issued and 
Subscribed : Rs. 4,06,050 in 40,605 Ordinary sljare.‘< 
of Rs. 10 each fully paid. 

Transfer, Details of: Common form. Fee for Regis* 
tration : Rs. 2 per deed. Fee for Split or New 


Certtbcate : Rs. 2 per certificate. Closure of Transfer 
Books : 10 days prior to the General Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : 31st March. Meeting in December. 

Balance Sheet as on Slat March 105U 

Ha. Re. 

Capital .. 4,06,050 Clmfls Blrajk .. 19,49,718 

Gt^neral itencrvp . S,41,702 Depreciation 11,01,026 

I)f.si»entun« .. .'i,00,000 -- 

Other Funds .. 1,11,417 Net Block * .. 8.48,092 

Li.ahiliiies 14,22,136 Liquid AeseU .. 21,35,437 

Tax Heacrve .. 1,92,434 

Profit. 6i Loss H/c. 9,730 


Total .. 29,83,529 Total .. 29,83,529 


Analysis of Working Ymr ends 3Ut March. 



1953 

1954 

1955 , 

1956 

19r)7 

1958 

1959 


Rs. 

Rs. 

R«. 

Rs. 

Kb. 

Rs. 

B,. 

Paid-up Capital 

4,06,050 

4,0fl.060 

4,<X>,O50 

4,06,050 

4,06,050 

4,06,050 

4,06,050 

lUtaorvo Fund 

1,41,288 

1.41.288 

1,66,702 

1,91,762 

2.66,762 

2,66,762 

3,41,762 

Not Profit 

19.782 

78,257 

69.281 

85,471 

3.02,148 

1,05,628 

1,2.5,228 

Sales 

lR,r.4,I86 

17,11,647 

16,49,986 

15.68,989 

20,16,487 

21,74,733 

24,67,820 

Stock 

2,93.402 

:<,sn.22R 

4l,29.n 1 

1 5,23,316 

6,12,454 

4,94,188 

' 2,33,179 

Raisings in ions 

1,48,797 


1,26.758 1 

1 1,20,762 

1,16,986 

, 1,14,491 

1,17,270 

Dt*apat dies in tons .. 

1,34,995 

1.23,152 

1,21.160; 

i 1.21.805 

1,21,494 

1,14.051 

1,18,367 

Depreciation 

20,302 

3U,4S4 

94,.547 

83,736 

72,895 

79.231 

71,846 

Taxation 


. , 

54,000 

95,000 

1,65,000 

i 1,35,000 

87,000 

Transfer to Genera! EoMerve .. 


25,000 

25,000 

25,^00 

50,(KK) 


75,000 

Diviriend Rato % p.a. 

6 

"‘i 

15 

15 

1 171 

11 

10 

Carried Forward 

7,762 

30,560 

13.939 

9;‘,371 

29,554 j 

•:i4,073 

t9,730 


* After iraniiforring Rb. 56,443 to Dovclopmenf Rebate Reserve, 
t After transferring Rs. 33,965 to Development Rebate Reserve. 


JOGTA COAL CO., LTD, 


FOUNDED in 1915. Difeetors : Raja Bahadur 
D. N- Roy, Raja B. N. Bay Chowdhuiyv P. 
Chattcrjee, D. N. Sen, S. R. Uaga and P. E. Bajpaie. 
Dlreotors* QuaUfidatlons: Holding of 500 Ordinary 
shares. Managing Agents : Messrs. Bajpaie Trust 
Private Lttl., 16 Hare Streid (2nd Floor), Calcutta-L. 
Managing Agents' Remuneration: Rs, 5,000 monthly 
pitta 10% of the net profits. Registered Office: 
X^B. No. 2366, 16, Hare Street (2nd Floor), 
Caloutta*!. Telegrams : ** Seveiiseam Telephone 
No.; 46-4180. Auditors : Ray A Bay. 

CAPITAL: Authorised: Rs. 32,00,OCX). 

Rs. 5,(X),000 in 5,OCX) 5% ta.\-frec Redeemable 
Preference shares of Rs. 100 each (reileemable 
at auy time) and Re. 27>00,000 in 2,70,000 
’Ordinary shares of Be. 10 each. Issuedy Sttbsoribed 
tiii Paid-up (in Cash) : Rs. 22,00,000. 
|Rf^^ 6,00,00(), in 5,000 6% U:x-free Redeemable 
P^ferenee shares of Rs. 100 each, issued at 


inception have been redeemed in 1958) in 
2,20,000 Ordinary rdiares of Rs. 10 each. 

The Preference shares carry the right to a 
fixed (tax-free) preferential dividend and rank 
as regards dividend and capital in priority to all other 
shares but shall not carry any further right to partici¬ 
pate in t)ie profits or assets of the Company. The 
entire Issued Preference sliares of 5,000 were 
redeemed in 1958. 

Trapsbr^ Details of : Common form. Registration 
Fse : Rs. 2 per deed. Date of Aceounfs and Divi¬ 
dends : Accounts yearly 31st December. Meeting in 
September. 

Closure of Transfer Books : Books are closed for 15 
days prior to General Body Meeting. 

Objects and Activities : The Company’s property is 
situated at the Sijua Railway Station, IS.R., about 
fe^en miles from Dhanbad on the Dhanbad-Sijua 
D. B. Road. Thatotal area of the property is about 
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Jogta Coal Co., Ltd.--(eoiia<.) 

!J32 bighas, containing the seams Nos. 15, 14, 13, 12 
and 11 outcropping and also all seams below Nos. 11. 
Coal of the seams Nos. 12,13, 14 and 15 are placed as 
selected grade ‘‘ B *’ and seams Nos. 10 and 11 in 
Grade I and II. It is coking coal with metallurgical 
quality fit for iiiiinufacturo of all kinds of valuable 
by-products. The available tonnage (»f coal reserve 
has been estimated at 13,10(^000 tons. The colliery 
does not pay any royalty. It is held under a 
perpetual lease at the annual rent of Rs. 3,774 6 
only. 


There are in all U inclines and 8 shafts to work 
the property. 

Balanee Sheet as on Slst December 1958 


Capital 
l^rovision for 
Taxation 
Other Funds 
Liabilities 


Re. Ba- 

22,(K),000 Gross Block .. 50,54,281 

fyMjf Depreciation 11,75,571 

. 3 , 06,971 —-— 

.5,00,0(K) Net Block . • 18.78,710 

44,851 Li'iuid .Assets .. 7,50,415 

Profit A Ijoss a/e. 4,82,099 


ToUl 


.31,11.822 


Total 


31,11,822 


Analysis of Working 


Tear ends 3Jsl Dec. 



I 1952 

1953 

1954 

i 1955 

1956 

19.57 

1958 

t 


1 Rs. 

1 Rs. 

Rs. 

1 Re. 

Re. 

1 Ks. 

i 

I Re. 

Paid-up rapilfil .. 

i 27.00,<JOO 

1 27,00,000 

27,00,000 

27,00.000 

27.00,0<H) 

1 27,00,(MX* 

22,00,000 

Ratsin^^rt iti t.iiis 

72,278 

58,099 

1.19,291 

1,27,751 

1,22,917 

1,40,632 

J.63.4I0 

DospatcJi^s in tMiis 

73,501 

50,329 

84,788 

75,047 

1,13,332 

1,00,8H7 

1,01,181 

1,30,571 

Sales 

10,26,679 

7,56,835 





Stock 

l,0<>,r>96 

1.05,043 


.. 

.. 



Taxatitm 

17,761 



.. 



i; '26,617 

Not Profit .. .. 1 

-A0.494 

—3.18,716 

! —43.328 

27,847 

! *6,078 

i §2,762 

i 68,029 

Depreciation 

—1,34,754 

1,22,413 

1.06.346 

96,005 

70,.579 

64,794 

' 58,127 

Amount transferred to: 
Reserve Fund .. .. i 





t60,462 


Dividend .. 




* • 



Do. Rate % p.a. .. | 



, , 

i 

1 



Carried Forward .. .. . 


-5,13,965 

—5.87.2»3 

—.’>,20,440 

♦—.5,48,491 j 

I— 5,59,728 

■ 4,82,699 

Prices of fllighost .. 1 

3 

2J 

4 



1*81 

1-81 

Shares \ Lowest ..; 

1 

1* 

U 

21 

1} 

.. t 

1 

0-90 

1-22 


• liefor;* vrritint( ofl‘ Ks. .5,0(X) being share selling commission. '[ Wealth tax. 

t For Capital Redemption Reserve Fund. 

{ Includes Ks. 25,122 adjustments. 

§ After writing off Rs. 9,343 bad debts, Rs. 25,500 preliminary expenses, Rs. 39,900 share soiling commission. 
$ Includes Rs. 5,000 arljustmcnt. 


KALAPAHARI COAL CO., LTD. 


FOUNDED in 1917 at CALCUTTA. iMneton: 
A. D. Ogilvie, Lord Sinha of Raipur, Ranisanndaa 
and Dr. S. C. Law, Ph.o. Dinctors’ QuaUfleaflons : 
Shares valued Rs. 1,000. Managing Agents : Andrew 
Tule A Co., Ltd. Managing Agents* Bemuneration : 
10% of the net profits. Registered Offlee : 8, Clive 
Row, Calcutta-1. Telephone No.: 22-4311 (12 lines). 
Telegram: “ Yuletide.” P.B. No. 150. Auditors: 
Lovelock & Lewes. 

CAPfTAL: Authorised, Issued and Subseilbed: 

Rs. 3,50,000 in 33,000 shares of Rs. 10 each fullj 
paid up. 

Transfer, DeUdls of : Common form. Registration 
Fee : Rs. 2 per transfer. Date of Aeeounts and lMvi« 
dends : Accounts made up yearfy, February. 

Mooting ill August. 

Olostire of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meethig. Vottaf 
Rights: One vote for every one dutte held. 


Objeets and Activities : The Company’s property 
consists of 687 bighas of land, containing hrst grade 
Ghusick; seam situated in the Baniganj District. 
Thia Company was in part worked by the Damra 
ColUeryr ^Developments of the remaining area has 
taken nlaoe from August 1940. The Colliery raises 
Grade No.l high volatile coal up to, but not exceeding 
11% ash and over 6,800 calories. 

General : In 1951, the Company acquired from the 
Coi»imbazaar Raj approximately 766 bighas of 
Ghusick seam adjacent to its property. 

Balanee Sheet as on 28th February 1959 

Ra. Ra 

Capital .. 3,50,000 OroM Block .. 15.24,791 

Oeosral Koaerve . 4,30,700 Less Bepreoiation 7,79,269 

Capital Kenorve.. 1,010 - 

Other Funds 1,39,646 Net Block 7,45,522 

Bimdfy liabilities 4,09,800 Liquid Assets .. 5,05,700 

Profit A Loss aJo, 29,9^ 

Total ..18,31,156 total .. 18,81,IIW 
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Kftlapiiuul toil Co.» Ltd.—(eonil.) 

Aiatysts of WorUll(' Tear ends 28th Feb. 




Aug. 1954 

Feb. 1956 

Aug. 1956 

Feb. 1956 

Feb. 1957 

Feb. 1958 

Feb.1969 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


S.-W.OOO 

3,50,000 

3.50,000 

3,50,000 

3,.'H),000 

3,f0,000 

3,50,000 

Itesorve Fund 


3,50,000 

3,60.000 

4,.30,700 

4,30,700 

1,12,789 

2,51,348 

4,30,700 

Net Pr<»fit 


83,.52.0 

-91,162 

-1,32,050 

1.38,130 

—1,09,161 

1,38,559 

i 1,81,958 

Sales 


3.29,:t80 

2,71,805 

24,407 

s3,22,713 

.5,42,010 

14,32,.340 

16,33,796 

Stock 

• • 

11,277 

33.252 

18,3.>J 


42,220 

1,49,871 

2,84,805 

Raisings in tons .. 


18,802 

10,030 

1,880 

22,440 

37,027 

85i0O7 

92,617 

Despatches in tons 


10,541 

16,880 

1,752 

22,767 

34,090 

78,602 

85,203 

Amount transferred to : 









Reserve Fund .. 







•. 

8,540 

Other Funds .. 


,, 



i 63,106 


,, 

, , 

Depreoiaiioa •. 


26,000 

28,633 

13,620 

1 15,528 

1,312 

23,000 

24,000 

Taxation 


.. 

.. 

19,300 

1 


1,500 

,. 

Dividend 


.. 


1 

1 

.. 

.. 

,, 

„ Rate % p.a. 




1 

.. 

,. 

.. 

.. 

Carried Forward .. 

* • ' 

--91,449 

-1,‘82.611 

t-2,t^,262 * 

t-2,21,237 

J-3,17.911 

I— 1,79,362 

—29,934 

Prices of f llialiest 


29| 

201 

27 

27 

22-12 

20 00 

22‘44 

Shares \ Lowest 


25J 

1 

27 

26 

131 

18-00 

16'00 

13*37 


t Lom tranHf«rr#d to haaerve Fund. $ After tranefcning Rs. 1,600 from Capital Reserve. 

X After deducting Be. 12,487 unclaimed dividends forfeited and loss transferred to Reserve Fund. 

§ Wealth tax Rs. 2,500 has been provided for by transfor from Capital Reserve. 


KAMPTEE COLUERIES LIMITED 

(Fonntriy KASTA AMD BEHAR COLUERIES LTD.) 


REGISTERED in CALCUTTA. Directors: 
I. M. Tbupar, R. K. Jaidkn, R. S. Khciuks. H. D. 
Varma, S. M. Raniakrishna Rao, Dewan Dina 
Nath and L. M. Thupar. Secretaries & Treasurers : 
Karamohand Thapar and Bros. Private Ltd., 
Calcutta. Registered Office : Thapar House. 25. 
Brabourne Road, Calcutta. Tele^nis: “Spiritual.” 
Telephone: 22 1134. P.B. No. 2037. Auditors: 
Messrs. K. C. Barker A Co., Calcutta. 

CAPITAL: Antboriaed : Rs. 15.00.000 in 1.SO.OOO 
Ordinary shares of Rs. 10 each. ;lssued : Rs. 7,00,000 
‘u 70,000 Ordinary shares of Rs. 10 each. Subscribed 
* Ruld'Up : Rs. 2,40,000, Rs. 5,030 in 503 Ordinary 
duues of Rs. 10 each fully paid up, Rs. 2,34,970 
in 23.497 Ordinary shares of Rs. 10 each fully paid 
up pursuant to a contract without payments l>eing 
receded in cash. 

.Tnunfbr, Detidb of : Common form. Registratloo 
feetRs. 2. ' 

'■ffiowro bopte a« 

closed in July, 10* dayu pwr -^o 1San«*d Body. 


Meeting. (Generally 5th July to 15th July). 
Voting Ri^ts : One vote for every one share held. 
Accounts are made yearly to 30th September. 
Meeting in July. 

Objects and Activities : The Company’s property is 
known as Korabud mine. To improve the raisings, in 
the year ended uOtli September 1948, it was decided 
to open the sealed area of Korabad Colliery 
and it is proposed to take up this work in August. 
As it was.not economical it was abandoned. 

During 1954. the Company acquired another coal 
mine, viz., Kamptee Colliery near Nagpur. Raising 
commenced in August 1955. 

Balance Sheet as on 30th September 1958 


Re. Re. 

Capital .. 2,40,000 Cross Block .. 18,18,487 

Other Fumls .. 39,343 Lese Depreciation 3.24.543 

Tax Reserve 1,942 .... 

Liabilities 18,58,198 Net Block 14,93,944 

Profit A Loss a/c. 3,731 Liquid Assets .. 8,49,270 


TetSl .. 21,43^914 Total ., 21,43,214 
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Opil 


Paid-up Capital .. 
Raisings in tons .. 
Despatobes in tons 
Profit 
Stock 
(Taxation 
Depreciation 
Amount transferred to ; 
' Reserv'c Fund .. 
Dividend 

. Do. Rate % p.a. 
Carriei.1 Forward .. 


Ambrtis oi Wwkiiif 


i 19S2 1 

1953 

1954 

Ro. 1 

Rb, 

' Rs. 

2.40,000 ; 

2,40,000 

? 2,40,000 

32,152 i 

20.671 

16,800 

29,628 

18,600 

j 15,606 

; 24,924 1 

420 

-15,298 

' 35,575 

70.200 

j 6,500 

; 20,(KK) 1 


1 

1 

■ 7.S76: 

10,316 1 

I 7,627 

! j2,(K)o: 

12,000 


5 1 

5 

,. 

25.708 

14,128 ‘ 

-1,171 


19o5 
Rfl. 
2 , 40,0 
16,438 
18,551 


4,971 


1956 

1957 

1 Rs. 

Rs. 

1 2,40,000 

2,40,000 

18,945 

54.523 

20,416 

53.017 

— 96,171 

—14,801 

47,906 

40,318 

37,707 

1 1,69.642 

♦—39,190 

—54,001 


I^ear rnda 30th Sfp. 


1958 

Re. 

2,40,000 

62.176 

♦V5,248 

1.09,074 

1.163 

1.27,454 

139.343 

12,000 

5 

3,731 


* After transferring Rs. 52,(K)0 of General Reaenrob 


t For Development Rebate Reserve. 


KARANPURA COLLIERIES LTD. 


REGISTEHF.D in 1921. Directors : Sir W. H. S. 
Michelniorj, P. K. Miikcrji, H. F. AVTiithou«e, R, P. 
Goenka and H. K. Kejriwal. Managing Agents : 
M/s. Bird & Co. (Private) Ltd. Managing Agents* 
Allowances : P»% of the net profits. Registered 
Office : Chartered Bank Buildings, Calcutta. P. B. 
No. 46. Telegram: “Blackfin”. Telephone: 22-2351 
(18 lines). Auditors: Price, Waterhouse, Peat k Co, 
CAPITAL: Authorised: Rs. 1,00,00,(KX), Rs. 
60,00,0(X) in 60, (KX) Ordinary shares of Rs. KX) each 
and Rs. 40,00,0(X) in 40,000 5J% Cumulative Taxable 
Preference shares of Rs. KX>each. Issuedt Subscribed 
and Paid-up: Rs. 29,89,5(X), Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each fully paid and 
Rs. 9,89,500 in 9,895 5J% Cumulative Taxable 
Preference shares of Rs. 100 each fully paid. For¬ 
feited shares : Rs. 7,875. 

The Pref. shares confer the right to a fixed Cum. 
Pref. dividend at the rate of 5J% per annum (taxable) 
and rank both as regards dividends and capital in 
priority to the Ordinary shares but do not confer 
any further right to participate in profits or assets. 

Aceonnts : Yearly in February. Meetillg in Sep¬ 
tember. Registration Fee : Nil. Closare of Transfer 

Analysis o 


Books : Transfer books are closed 15 days prior to 
Genera] Body Meeting. Voting Rights : One vote 
for every one Ordinary share held. 

Objects and Aetivities ; The Company was formed 
for taking over from the Butrakur Coal Co., Ltd. of 
the lease the latter hold from the Karanpura Develop¬ 
ment Co., Ltd. for the coal bearing property in the 
Karanpura Coalfield known as Saunda Block 1) ” 
and to develop and work a Colliery therein. The area 
comprising of 2,466 bighas has been found to be one of 
the most attractive in the Karanpura Coalfield and 
the total coal avaiiabie is estimated at 299,301,(XK) 
tons. Royalty payable is annas 8 per ton on all coal 
and Re. 1 per ton on all coke despatched .subject to 
a minimum royalty of Rs. 15 per bigha per annum. 

Balance Sheet m on 28th February 1959 

Re. Rs. 

Capital .. 29,89,500 Qro» Block .. 40,01,674 

Forfeited shares 7,875 Jjess Depreciation 8,93,679 

Reeeryes . ' 8,39;785 - 

Other liabihtiee . |1,04,731 Net Block .. 31,07,995 
Profit A Lois a/c. 20,442 Liquid Assets .. 13,54.338 

Tc^ .. 44,62.333 Total .. 44,62,333 


RTflMnf rear ends SSlS FsS, 



1953 

1954 

1955 


- 1967 

1958 

1960 ’ 


Rs. 

Rs. 

Rs< 


Re, 

Rs. 

Ke. 

Paid>up Capital .. 

29,81,000 

29,87,500 

29,88,600 


29,89,500 

29.89,600 

29,89,500 

iMioao 

Net Profit 

73,434 

1,02,713 

1,79,903 

1,94,988 

77,072 

242,742 

Stock 

13,148 

36,916 

34,023 

44,152 

22,48,703 

47,918 

1,00,227 

82,952 

Sales 

16,79,792 

17,26,620 

20,03,386 

24,91,690 

21,20,753 

84.74,8M 

Depreciation 

82,306 

96,214 

1,03,637 

1,40.417 

8^,018 


1,61,761 

1,75450 

Taxation 

30,000 

37,000 

43,500 

64,016 

2,04,016 

2,47,028 

Raisings in tons .. 

1,10,960 

1,19,427 

1,31,670 

1,60,031 

1,46,448 

! 1,07,051 

1,71,391 

Despatches in tons .. * 

1,12,030 

1,15,555 

1,33,666 

1,48,818 

1,46,991 

1,84,095 

1o732923 

Dividend 

.. 

,. 

60,000 

1,00,000 

1,00,000 

1,00,000 

Do. Rate % p.a. 

Carried Forwam .. 


,, 

24 

, 6 


5 

5 

1,838 

•3,145 

2,661 

0,986 

1,962 

< 11.220 

30,442 

Prices of f Highest 

102 

9Si 

102 

186 

146 

108 


Shares \Lowe8t 

1 741 

78 

77 

97 

97 

77 

78 


•' * » » ' . . J . 

N.B.--'Amars of Preferenoe dividsiid tooiOotober 1946 to F^iruary 1919 paid 
* After paying arrears of Prelsfeiioe dividend fiem let MsteK 1949 IO/ltttlkl%biMS|r ISM.* 
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KAftANPUEA DEVELOPMENT CO.i Lm 


BEGISTEBED in 1920 at CALCUTTA. Dirac- 
|torS : Sir W. H. S. Miobelmoro, S. B. Bose, D. N. 
‘Kapur aud Midiaraja of Bard wan. Manag ing 

■fAgents : Bird & Co. (Private) Ltd. Registered 
'^Office : Chartered Bank Buildings, Calcutta. Telc- 
phono No.: 22-2351 (18 lines). P.B. No. 46. Tele- 
. gram: ** Biackfin ”. Auditors : Lovelock k Lewes. 

CAPITAL: Authorised: Rb. Rh. 

35 ,00,000 in 3,50,000 Ordy. shares of ils. 10 each, 
Rs. 5,00,000 in 50,000 Founders’ shares of Us. 10 each. 
Issued, Subscribed and fully Paid-up : Rs. 2 ),(X),(X)(). 
Rs. 15,00,00X1 in 1,50,0(X) Ordy. shares of Rs. 10 
each issued for cash, Rs. 5,00,(XXI in 50,(KX) Founders’ 
shares of Rs. 10 each all fully paid up. The Ordinary 
and Founders* shares are entitled each to one half 
of the profits. 

Transfer, Details of : Common transfer form. 
Registration Fee : Nil. Transfer Books are closed 
15 days prior to General Body Meetin|z. Voting 
Rights : One vote for every one share held. 
Accounts : Accounts made up yearly to December. 
Meeting in June. 

Objects and Activities : The Company holds a 
concession over the whole of the North and South 
Karanpura Coalfields comprising 3,87,059 acres of 
coal-bearing lands within the Hazaribagh District in 
the Matt* of Bihar. Out of this, an area of 40,072 
bigbas has been taken on mining lease and subleases 
over 46,757 bighas (including 2,466 bighas in Saunda, 


1,051 bighas in Birka and 2,472 bighas in Bcligara> 
Dari and Gidi) have been granted by the Company. 

The Company also holds Fireclay leases over an area 
of 9,802 bighas in Mouzas Bundu, etc. in the Karan- 
pura Coalfield. A sublease of the fireclay rights over 
588 bighas has been granted by the Company. In 
addition to the above, it holds a limestone lease over 
1,321 bighas of laud in the abovomentioned fields. 
The fields belong to the series and contain Barakar 
coal similar to that in the Jherria and Raniganj 
Fields. A very large quantity of first class coal hag 
already been proved, both in the thinner seams and 
ill the large number of seams, of exceptional thickness, 
wliich form a characteristic feature of the Karan]mra 
fieldvS. The South-Eastern portion of the fields is 
served by the Railway lines opened from Bermo 
and Chandil, meeting at Barkakhana Junction from 
which point the Central Indian Coalfields Railway 
links the field with Dalton gunge on the Eastern 
Railwviy thereby affording through connection with 
the North and West. 


Balance Sheet as oa 31st Doermher 1958 


Rs. 

Capital .. 20,00.000 

(Genera 1 Reserve . 19,00,000 

Other Reserves .. 5.97,851 

LiahilitUs .. 37,61,468 

Protit & Loss a/o. 3,14,400 


Total .. 86,73,809 


Rs. 

Oross Block .. 44,69.820 

Less Depreciation 13,08.947 

Net Block .. 31.60.873 
Liquid Assets .. 51,12,936 


ToUl .. 85.73,809 


Analysis of Working F«ir mds 3Ut Dec. 



June 1954 

Dec. 1954 

1 June 195.5 

^ Doc. 1955 

Dec. 1956 

Doc. lO.'JT 

Doc. 19.-:8 


Ks. 

Rs. 

j Rs. 

j Rs. 

1 Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

20,00.000 

20,fK>,000 

20.00,900 

20,00,080 

20.rK),Of>0 

20,00,000 

20.00,000 

Rasorve Fund 

34,00,CHK) 

24,<K»,O00 

21,00,(K)0 

21,(H),000 

19,00,( W 


19,00,000 

Other Funds 

2,93,396 

3,12,396 

3,32,.3mi 

3,32.396 

5,03.S76 

5,41,7:0 

5,97,851 

Raisiotfs in tons .. 

4,13,624 

3,94,1 12 

3,911.103 

4,20,4 si 

8.77,515 

9.95.323 

11,81,007 

Deepatohot in tons 

4,19,182 

3,flr>.ti33 

3,87.121 

4,08,91)6 

9,16,8.36 

9,94,390 

11.52,701 

Royalties 

2,4«.46l 

2,36,489 

2,21.297 

2,38.946 

3,75,679 

3,95,755 

4.08,71*7 

Net Profit 

8,95!> 

0,645 

--27,435 

Jj 48.543 

—62,.313 

1,70.365 

1,41,629 

Dopreciatirm 

Amount transferred to : 

7,785 

! 

11,618 

11,447 

2,tKHl 

4,000 

j 

10,150 

5,379 

Reserve Fund .. 

,, 


., 



1,*46,809 

.. 

Taxation 

9,904 

’ *5,718 


573 

§ 1,*60,000 

2,45,409 

Dividend Ordy. .. 

,, 

,. 


H 1,60,000 




Do. Rate % p.a. 

1 • • 



10 




Do. (Founder shares) . 



.. 

% 1,50,0140 



.. 

Do. Kate % p.a. 

.. 


.. 

30 

I 5.496 

i.75,861 


Carried Forward .. 

• 26,086 

t l fi.731 

t-30,701 

17,839 

•♦3,V4,490 

Prices of /Higheet 

Shares \Lewefit 

10| 

234 

23i 

25J 1 

28-60 

1666 

: 1C 37 

13| 

15i 

16 

16 i 

17-25 

7-41 

713 


* Alior transferring Ks. 11.500 for Bad D.^bU Reserve, 
t AAor traiiifarring Rs. 19,000 to Bad and ]>oubtful Debts 
% After traxisfoiTing He. 20,000 to Bad and Doubtful Reserve. 

I Taxation in reep^ of previons .year. 

II In^ndse Bs. 7,498 being income tax refund. 

I Paid from the Reserve Fund 

After tnuiiferring Re. 2,00.000 from General Beserve and paving Rs. 1,50,000 taxation for previous year. 
•• Afte tranefsrring 1^. 8,000 to Statutory Development Rewrve. 

XM8 







KATRAS JHERBIAH COAL CO., LTD. 


FOUNDED in 1893 at CALCUTTA. DIneton: 
A. D, Ogilvie, The Right Hon^ble Lord Sinba 
of Raipur, S. Chaudhuri and Sir Asoka Roy. 
Directors’ Qualifications : Holding of Rs. 1,000 
worth of shares cither in his own name or jointly. 
Mg. Agents : Andrew Yule & Co., Ltd. Mg. Agenia* 
Remuneration : 10% of net profit. Registered Office : 
8, Clive Row, .Calcutta-1. Telephone No.: 22-4311 
(12 lines). Telegram : “ Yuletide P. B. No. 150. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 5,00,000 in 50,000 shares of Rs. 10 each fully 
paid up. 

In January 1960 a sum of Rs. G5,000 out of the 
Reserves was capitalised and bonus shares were issued 
in t he proport ion of 13 bonu.s share for every ten 
sliares held to holders of 30th Jatmary 1960. The 
Directors have also resolved to offer, subject to the 
approval of the members of the Company, to 
purchase the whole issued share capital of Kalpahari 
Coal Co. Ltd., at Rs. 27 per share, payment to be 
effected cither in cash or by exchange of one Katras 
Jherriah Coal Co. Ltd., share (Ex-any right to bonus 
siiarcs) for each Kalpahari Coal Co. Ltd., share. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to January. 


Accounts closed yearly to 81st January since 1966. 
Meeting in August. Closure of Transfer Books r 
The transfer books are closed 15 days prior to the 
General Body Meeting. Voting Rights : One vote 
for every one share held. 

Objects and Activities : Owns Seebpore and Koithi 
villages in the Raniganj Coalfields of about 1,855 
acres containing Seebpore Seam and selected grade 
and the Koithi Seams of first grade coal from the 
property of the Company. In addition to the collie¬ 
ries and royalties, income from the business in the 
purchase and sale of coal form the main interest of the 
Company high volatile coal u]) to, but not exceeding 
11 % ash and over 6,8C)0 calories is raised. The 
Company also holds on lease 1,4(X) bighas in Laikdih 
and Dumar Khunda Mouzahs in which its Laikdih 
Deep Colliery is working the Laikdih Seam of selected 
grade Coking Coal by 3 pits. 

Balance Sheet as on 31st January 1959 

Rs. Rs. 

Capital .. .5,00,000 Gross Block ., 52,22,175 

Reserve Fund .. 18,60,000 Depreciation 39,91,046 

Other Funds 1,14,252 - 

Sundry Liabilities 22,58,260 Net Block .. 12,31,129 

Profit & Loss a/c. 1,27,146 Liquid Assets 36,28,520 

Total .. 48,59,058 Total 48,50,658 


Analysis of Working Fear fmUi Sht January. 



j 

1 

July 1954 1 

Jan. 1955 

1 July 1955 

1 Jan. 1956 

Jan. 10.’>7 

i Jan. 1958 

; Jan. 1059 


1 

! 

Ks. 1 

Rs. 

Rs. 

lls. 

1 

Ra. 

i Rs. 

Rs. 

Paid*up C’apital .. 

i 

5.00,000 i 

6,00,000 

1 5,00,000 

; 5.00,000 

5,00,000 

5,00,(KX) 

1 

j 5,00.000 

Reserve Fund 

! 

8,60,0(»0 1 

9,60,000 

i •16,60.000 

16,60,000 

17,60,000 

18,60,000 

18,60,000 

Other Funds 

* ■ 1 

5,00,000 [ 

5,00.000 


70,«»6 

1,05,631 

! 1,14,262 

Taxation 

* • ! 

1,94,000 1 

2,05,000 

2,00,000 

i 8,10,(K)0 

i 6,10,000 

7,55,000 1 7,88,000 

Net Profit 

••1 

2,46,438 j 

2,36,962 

2,72,649 

2,82,347 

1 t4.2».802 

4,55.7;i6 

t 4,11,721 

Sales 


32,66,099 

31,64,018 

31,70,683 

33,90,599 

09,00,582 

73,03.r)09 

73,68,360 

Stock .. 

■ •! 

1,73,114 1 

2,16,261 

1,08,486 

1,56,553 

2,72,853 

, 1,72,607 

1,19,217 

Raisings in tons .. 


1,36,016 

1,45.596 

: 1,45,064 

1,53,183 

! 3,10,532 

3,32,000 

, 3,48,085 

3,44,864 

Despatches in tons 

..! 

1,87,119 j 

1,84,684 

1 1,87,070 

1,45,064 

! 3,6H,730 

3,64,164 

Amount transferred to : 
Reserve Fund .. 

.. i 

1,00,600 j 

1,00,000 1 

1 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Other Funds 


. . 


I \ 

1 

, , 

500 

25,147 

Depreciation .. 

. . ! 

73,000 j 

73,600 

ebiooo 

63,000 

1,30,500 

1,36.000 

1,03,000 

Dividend 

1 

1,00,000 

1,26,000 

1,60,000 

1 1,75,000 

3,26,(KK) 

3,26,000 

3,26,000 

Do. Rate % p.a. 
Carried Forward .. 


40 

50 

60 

S 70 

65 

65 

65 


91,518 i 

1,03,480 

1,26,128 

1,33,474 

1,38,3.36 

1,68,672 

1,27,146 

Prices of f Highest 

1 

55 I 

52i 

554 

65^ 

64-00 

62*00 

71 

Shares \ Lowest 

' * i 

41 

1 

46 

48i 

52} 

53-50 

49*50 

63 


* After transferring Rs. 4,00,000 from Development Reserve and Rs. 1,00,000 from Bad and Doubtful Reserve, 
t Includes Rs. 1,70,927 provision for liabilities in previous years no longer required, Rs. 17,396 coal stock 
reserve as at 31st January 1956 written back, Rs. 3,963 adjuAment in respect of previous periods, Rs. 1,846 depieoiation 
over provided on block assets sold and deducting Rs. 27,466 adjustment in respect of previous period, Rs. 8,398 proviidon 
for doubtful debts Rs. 80,600 provision for cesses. 

X Includes Rs. 27,000 transferred from taxation proririon and wealth-tax Rs. 16,600 has been provided for by 
transfer from investment Realisation surplus and Capital Reeerre* 
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KHAS KAJORA COAL CO., LTD. 


FOUNDED in 1921 at CALCUTTA. Direetors: 
SitaraiiJ Beriwala, Bilasrai Jhunjhunwala, Jagaii> 
uath Gupta, B. D. Jhunjhunwala and Jagamiath 
Beriwala. Registered Office : 59, Netaji Sulihas 
Road, Calcutta-]. Telegram : “ Amhrafitc Tele¬ 
phone No. : 22-5392. Auditor : Laxman B. Jha k Co. 

CAPITAL: Authorised: Rs. 7,5(),(X)0, ( 1 ) 
Rs. 5 ,r)(),(KK) in 55,(XX) Equity shares of Rs. 10 each 
and ( 2 ) R.s. 2,(X),000 in 20,(XX) 8 % Preference shares 
of Rs. 10 each. Issued and Subscribed : R.s. 3,.3l,4(K), 
( 1 ) Rs. 1,38/KK) in 13,840 Equity shares of Rs. 10 
each and (2) Rs. 1,93,(XK) in 19,300 8^0 (>uinulative 
(for rate of dividend see below) par 1 ici])ating Pre¬ 
ference .shares of Rs. 10 each fully paid up. 

The Preference shares are entitled to a Cumulative 
r)% and non-cumulative 3 % also and to a further 
dividend of 2 % pro rvta with Ordinary shares after 
tlie Ordinary shares have received a dividend of 8 %. 
In a winding up the Preference shares are entitled 
only to preferential repayment of capital and any 
arrears of dividend and to no further participation. 

Capital History : In June 1931, the capital of the 
Company was reduced from Rs. 5,00,(KX) to Rs. 31,4(K) 
l)y reduction of the nominal value of each .share from 
Rs. 10 to Re. 1 and cancellation of 5(K) f(;rfeited and 
18,l(X^ unissued shares. Every ten of these reduced 
shares were then consolidated into 1 share of Rs. 10 


each* Thereafter, the Authorised Capital was 
increased by creation of 51,860 Ordinary and 20,()(X) 
Preference shares, out of which 10,000 Ordinary and 
all the Preference shares were issued. 

Transfer, Detalb of : Common form. Registration 
Fee: Nil, Date of Account and Dividends: 
Accounts made up yearly, December. Meeting in 
August. Closure of Transfer Books: 8*days prior to 
General Body Meeting. Voting Rights : One vole 
for each share. 

Objects and Activities : The Company has got in 

possession 865 bighas in Kajora area of Raiiiganj 
held in Burdwan District. Kajora and Jombad 
8eam.s are at present worked and the coal is of 
select B grade quality, high volatile up to, 
but not exceeding 11% ash and over 6,800 calories. 

General : On 25th October 1954, the Managing 
Agents Beriwala Brothers ceased to be Managing 
Agents. 

Babuice Sheet as on Slat Deoembor 195S 

lU. Rs. 

(.apital .. 8,31,400 Gross Block 15,46,207 

Tifncral Reserve .. .50/KX) Leers Doprccial ion 0.02,361 

Other Funds .. 11,248 - 

yabilities .. 8.12,479 Net Block .. 6,43,W» 

Profit a IjOSS a/c 40,945 Liquid .Assets .. 6,02,220 

Total .. 12,46.072 Total .. 12.46,072 


Analysis of Working Yfar ends Slst Dec, 



June 1954 

Dor. 1954 

* June 1955 

j Dec. 1955 

Doc. 1956 

Detr. 1967 

Doc, 1968 


Rs. 

ILs. 

Hs. 

Rs. 

Rk. 

Hs. 

Rs. 

Paid np Capital .. 

3,31,400 

.3,31,400 

3,31,400 

3,31,400 

3,31,400 

3,31,400 

.7,31,400 

Reserve Fund 


., 

,, 

.. 


• • 

50,000 

Other Funds 

., 





• • 

11,248 

7'axaticm 

,, 




.. 


1.00,0(Xt 

Net Prrjflt 

-53,345 

37.316 

64..W2 

92.445 

1,15,203 

2,12.497 ' 

68,110 

Hales 

3,26,059 

4,37,092 

4,.38,065 

6,54,479 

13,86,079 

19,17,261 

23,28.164 

Stock 

82,428 

80,049 

89,773 

76,15;» 

10,583 

71,293 

26,506 

Raisings in t<ms .. 

18,165 

31,952 

18,165 

35,383 

79,338 

1,06,450 

1,14,302 

1,16,740 

Despatches in Ums 

22,297 

32,269 

22,297 

36,450 

84,291 

1,02,246 

Deprocist ion 

Ametunt transferred fn)ni: 

32,512 

30,581 

28,430 

28,256 

86,039 

70,731 

54,053 

Reserve Fund .. 

, . 



.. 



50,000 

Other Funds .. 

* • 

1 


.. 


1 

11,248 

Dividend 


.. 

.. 

.. 

.. 

.. 

20.760 

Do. Rate % p,a. .. i 

■ , , 

.. 


.. 

• a 

• • 

15 

Oarriad Forward .. .. j 

-3,81,991 

- 3,44,675 

-2,80,122 

—1,83,159 

*-64,244 

t 68,666 

} 40.945 

Prices of r Highest . 

I 9JN 


9i;N 

375 N 

375 N 

987 X 

Shares \Lowest ..j 


1 •• 

* • 

• • 

• • 

• • 

• • 


' * After dedm^ing Rs. 8,718 being refund of sales tax. 
t After deductiru Rs. 79,687 being dividend on Preference shares from 1951 to 1957, 
X Inolndes Es. 5,477 refund of inootne^tax. 
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KHAS SHAMPOEE COAL CO^ LTD. 


FOUNDED in 1946 at CALCUTTA. Dlrectoff: 
Jayantilal Ojha, M. K. Rathor, A. D. Rathor 
and J. D. Rathor. Directors’ Qualiflcations: 

Holding of 200 shares. Managing Agents : Ram 
Saran Das & Rathor Private Ltd. Registered 
Office : 18, Netaji Subhas Road, Calcutta. P. B* 
No. 259. Telephone No. : 22-7482. Telegrams : 
“ Coalowncrs.’^ Auditors : 8. B. Dandeker & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 9.(K),000 in 90,000 Ordinary shares of 
Rs. 10 each fully paid. 

Transfer, Details of : Common form. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. Closure of Transfer 
Books : 15 days before the General Meeting. Date 


of Acoouats : Yearly as at 31st October. Meetings 
in February. 

Objects and Activities : This Conii)any owns 2,00n 
bighas of Coal-bearing land near Kalooboothan station 
on the E.I.R. The estimated reserve.^ are 42,080,0(K) 
tons solid and 196,000 tons in pillars. The coal is of 
second grade quality. 

Balance Sheet as rm 31st October 1958 

Re Ra 

Capital .. 9,00,000 Gross Block 11,39,308 

liabilities .. 5,86,685 Lejts Depreciation 4,24,480 


Net Block .. 7,14,828 

Liquid Assets . . 2,59,231 

Profit A JAtsfi a/o. .5,12,626 

Total .. 14,86.685 ToUl .. 14,86.685 


Paid-up Capital .. 

Depreciation 

Taxation 

Net Profit 

Ilaisiogs in tons .. 

Despatches in tons 

Stock 

Amount transferred to: 
Reserve Fund . • 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of Shares 


Analysis of Working 


Fear ends 31si Ofdober, 


! Oct. 1954 

Apr. 1955 

Oct. 1955 

' .Apr. 1956 

Oct. 1956 

Oct. 1957 

Ocl. 1958 

Kc. 

Rs. 

Rs. 

Ra. ’ 

Kfl. 

Rs. 

R«. 

.. 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9.00,000 

9,00,000 

•• 

20,628 . 

1 

20,362 

20,945 

21,353 : 

20,202 

41,878 

43,026 

!.! -64,425 

-38,694 

—54,219 

—71,089 1 

—49,151 

— 1,06,836 

-1,22,330 

13,649 

17,195 

16,433 

12,882 - 

15,930 

27,593 

32,968 

.. 

12,114 

8,975 

i 12,403 

11,730 i 

13,941 1 

22,7351 


;; 

6,783 1 

f 

i 

66,458 

! 81,752 

( 

• • 1 

67,255 j 

40.121 ! 

18,061 j 

1 

., 


;; 1 

-81,406 1 

-1,19,999 

1 

—1/74,218 

f ‘ : 

1 

—2,45,308 j 

!! 1 

i 

—2,83,460 j 

-3,‘9b,296 1 

! 12,626 

. .1 

1 

•i-N 1 

! 

/IN 

1 

i 

1 

M/16N 1 

1-7/16 N ! 

L06N 1 

106 N 


LAKURKA COAL CO.. LTD. 


FOUNDED in 1907 .t CALCUTTA. Utmtoil: 
Indra Kumar Elarnant, A. A. Leslie aud P. Roy 
Clioudhury. Managing Agents: H. V. Low k Co. 
Private Ltd. Registered Office : 3, Synagogue 
8 t., Calcutta. P. B. No. 30. Telegram; Centum 
Telephone : 22-6715. Auditors : George Read & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 9,iK),iX)0 in 00,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Capital History : In October 1947, the capital 
was increased from Rs. 4^50,000 to Rs. 9,00,000 


by the creation of 45,000 new Ordinary shares of 
Rs. 10 each. These shares were offered at a premium 
of Rs. 10 per share to the existing shareholders in tlie 
proportion of one new share for every existing shate 
held. 

Transfer, Detaib of : Common form. Regbtfa- 
tton Fees : Rs. 2. Date of AccountsMid Dividrads : 

Accounts ihadc up yearly to 30th ApriK 

CHoiure of Transfer Boob : The transfer ^ks 
are dosed 15 days prior to Oenerai Body Meeting. 
Voflng Bights ; One vote fox every one ebare held. 
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OblMts attd Activities: Subject to a royalty of 
As. 2*3 per ton of all coal despatched about 878 
bighas of land iu the vicinity of Eatrasgarh in the 
d herria Coalfields forms the property of the Company. 
it contains selected grade coal seams Nos. 11, 12,13 
and first-class seams Nos. 14 & 15. The Company is 
capable of raising about 20,(X)0 tons of coal per month. 
The colliery raises selected grade low volatile coal 
up to, but not exceeding 13% ash and over 7,000 
calories. 


Lakufka ceal Co., Ltd.— 
Baliuiee fhoet m on 3eth April 1958 


Ks. 

Capital .. 9,00,000 

Share Premium . 4,^,000 

Reserve Pund .. 5,72,762 

Sundry Liabilities 9,80,486 

Profit & Loss a/c. 6,845 


ToUl .. 29,10.093 


Kb. 

Gross Block .. 29,04,381 
Less Depreciation 23,41,075 


Net Block .. 5,63,306 

Liquid Assets .. 23,46,787 

Total .. 29,10,093 
• - _ 


Analysis of Working Tear ends 30th April 



1052 

1953 

1954 

i 

1955 

1956 

1957 

1958 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paici up Capital .. 

9,00,000 

9,00,(K)0 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00.000 

Reserve Fund 

6,75,000 

6,99,450 

7,26,413 

6,61,926 

6,82,762 

6,72,762 

6,72.762 

Not Profit 

• 87,876 

30,254 

33,072 

-71,297 

11,834 

—1,00,924 

1! 87,791 

Sales 

13,43.778 

9.69.8<K> 

8,66,899 

8,70,419 

7,96,375 

7,99,873 

17,05,462 

Stack 

1,29,644 

2,13,030 

3,27,291 

1,54,858 

1,35,445 

74,428 

50,909 

Haising in tons .. 

•2.9« 

7»,Krt8 

71,849 

56,664 

61.275 

48,919 

99,342 

]>espatchcs in tons 

Amount transferrod to : 

92,352 

64.369 

60,729 

62,500 

56,093 

49,876 

86,031 

Reserve Fund .. 

25,000; 

15,000 

10.000 j 

. , 

.. 

,, 


Depreciation 

30,000 

35,311 

19.650 

10,300 

29,800 

28,033 

47,048 

Ta.xatiou 


20,000 


. . 


. . 

1,32,406 

Dindotid 

07,500 

45,000 

22,500 

11,250 

Vl,260 

10,800 

90.000 

Do. Rate % p a. 

74 

i ^ 

24 

li 

U 

1-1/6 

10 

t’arried Forward .. 

13,549 

1 t 

2,265 

t 4,708 

5,292 

§ 3,568 

ir6|845 

Prices of rifighobt 

204 

' 104 

12 

15 

11-62 

10 

10 12 

Shares \ Lowest 

14 

i 

12 

[ 

104 

1 10 

1 

987 

7 

8-50 


• Includes Its. 6,229 transferred from Had and Doubtful Debts. t After adding Hs. 17,880 being E.P.T. Refund. 

X After transferring Ha 85,000 from (ioneral Reserve. § After transferring Rs. 1,10,000 from Reserve Fund. 

j| After detJurting Hs. 8,320 Weslth-tax for 1957-58 and Rs. 1,24,086 Income-tax and Super-tax piovision. 
f Includes Ks. 5,480 tax refutaL 


MAHABIR COLLIERIES LTD, 


FOUNDED in 1944 at CALCUTTA. Directors : 
Girdharilall Bhuwalka, Manmull Bhuwalka, 8hyam- 
laU Bhuwalka, Kamuarain Almal, Bi^hwanath 
Bhuwalka (Ex-officio) and Murlidhar Almal. 
Direetors* Qualifleations : Shares valued Rs. 1,000. 
Managing Agents : Rambilas Nandlall, 178, Mahatma 
Gandhi ltoad» Calcutta-7. Remuneration : 10% of 
net profit or minimum Rs. 10,000 in case of absenc/C 
or inadequacy of profits. Reglitered Office: 
178, Mahatma Gandhi Road, Caloutta-7. Telephone 
No.: 33-4500/2. Telegram: Nutjute 1?. B. 

No. B.B. 6846. Auditors : K. N. Gntgutia & Co. 

CAPITAL: Authorised: Rs. 10,00,(XX). Rs. 
8,(K>,0CK) in 80,000 Ordinary shares of Rs, 10 each 
and Rs. 2,00,000 in 20,000 4^% Tax-free Redeemable 
Cun^ulative Preference shares of Rs. 10 each. Issuedf 
Subseribed and Paid-up : Rs. 5,00,000. Rs, 4,00,0(» 
in 40,000 Ordinary shares of Rs. 10 each fully paid 
and Rs. 1,60,000 in 10,000 4^% Tax-free Cumulative 
Redeemable (at the option of the Company on six 
Riotkths* ifotiea) Preferettee shares of Rs. 10 each. 

Capital History : On 6th August 1951, a sum of 
Rs. 1,00,000 was capitalised out of the Reserves and 
IO,0(X) CumuT^^ shares of Rs. 10 


each were issued in the proportion of one new share 
for every 4 shares. 

Transfer, Detaik of : Common form. Registration 
Fee : Rs. 2 per transfer. Date of Accounts : Yearly 
to December 31. Meeting in September. Voting 
Rights : One vote per share. 

Objects and Activities : The Company holds mining 
rights over some 400 bighas of land in Searsole seam 
in Raniganj Coalfields, in the Burdwan District. 
The property is held on lease for 99 years subject to 
renewal. The colliery produces selected grade coal 
from Nega Seam and Grade II coal from Narain 
Kiiri Seam. 


Balance Sheet as on 3Ut December 1958 


Rs. 

Capital .. 5,00,000 

General Reserve . 1,80,000 

Other Reserve .. 73,000 

Tax Reserve .. 1,96,306 

Liabilities .. 4,03,034 

Profit A Loss a/c. 2,576 


Total . ,, 13.W.816 


Hs. 

Gross Block .. 7,71,610 

Lees Depreciation. 4,10,648 


Net Block .. 3,60,862 

Liquid Assets .. 9,94,954 


Total .. 13,55,816 






OmI 
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Aoaiysb of Working 


Tear ends Slst Dee, 


Paid-up Capital .. 

1052 

Bs. 

6,00,000 

1963 

Km. 

6,00,000 

1954 

Rs. 

5,00,000 

1955 

Rs. 

5,00,000 

1956 

Rs. 

6,00,000 

1957 

Rs. 

5,00,000 

1958 

Rs. 

5,00,000 

Reserve Funds 

1,00,000 

1,60,000 

1,80,000 

1,80,000 

1,80,000 

1,80,000 

1,80,000 

Other Funds 

2,66,000 

2,98,678 

3,37,888 

3,87,888 

60,000 

65,000 

73,000 

Net Profit 

1,81,301 

1,62,486 

96,386 

1,14,.560 

1,31,724 

60,096 

61,636 

Sales 

9,21,645 

8,06,298 

6,63.850 

6,21.222 

6,14,838 

7,46,297 

8,68,910 

Stocks 

3,952 

50,848 

26,794 

39,631 

96,071 

70,559 

96,629 

Amount transferred to: 
Reserve Fun^ .. 

60,000 

30,000 





*8,000 

Other Funds 

. . 




16,600 

5,000 

Depreciation 

Taxation .. 

40,000 

35,000 

40,000 

50,000 

25,.’i3l 

28.649 

34,074 

80,000 

68,000 

60,000 

60,000 

75,000 

20,000 

24,000 

Dividend 

40,000 

40,000 

40,000 ' 

30,000 

40,000 

30,000 i 

30,000 

Do. Hate % p.a. 

10 

10 

10 j 

74 

10 

71 

71 

Carried Forward 

3,161 

13,148 

6,034 

9,001 

6,844 

7,441 

2,576 
13 N 

Prices of /Highest 

44 N 

104 

104 

12 

12 N 

10 N 

Shares \ Lowest 

1 

lOJ 

H ! 

1 

111 

) 


• • 


F0UN^DP:D in 1907 in CALCUTTA. Directors : 
G. U. Kothari, R. L. Jain, B. I). Jhuiijlmnwula and 
J. N. Beriwala. Directors* Qualifications: 250 shares 
valued at Rs. 2,5(X). Registered Office : 8, Indian Ex¬ 
change Place. Calcutta-1. Telephone No. : 22-5393. 
Telegrams : “Muudcoalco*’. Auditors: Kothari & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 5,65,750 in 56,575 shares of Rs, 10 each fully 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly March. Meeting 
in May. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company^, property 
comprises of an area of 2,430 bighas containing 
Poniati Seam. The property is in Mouza Akchalpore 
held from Hurriladih Coal Company, Limited. The 

Analysis of 


MUNDULPOOR COAL CO., LTD. 

Company pays the Parent Com})any a royalty of 
six annas on steam ctjal, eight annas on coke, 
three annas on rubble and one and a half-anna on 
dust, 8ul)ject to a minimum of Rs. 8,(K.O per annum. 
Five j)its are active now at varied deptlis from 
259 feet to 12() feet, respectively. The quality of 
the coal mines is selected grade high volatile coal 
upto but not exceeding 11^;, ash and over 6,8(>() 
calories. All the coal is graded “ Selected.*' 


Balaneo Sheet a« on diet March 1958 


Capital 
Loans .. 

Tax Resenre 
Sundry IJabilities 


Total 

Working 


Rs. Rs 

6,65,750 Gross Block .. 13,76,363 

16,19,473 Less Depreciation 7,80,630 

39 961 ■ 

2,42,*874 Net Block .. 5,96,833 

Liquid Asseta .. 2,54,728 

Profit A Loss a/c. 16,17,497 

Total 


24,68,068 


24.68,068 


Tear ends 3Jst March. 




Dm. 1952 

V, 

Dm. 1953 

June 1954 

Mar. 1955 

Mur. 1956 

Mar. 1967 

r 

Mar. 1966 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


6,65,750 

5,65,750 

5,65,750 

6,66,750 

5,65,760 

6,65,750 

5,65,760 

Reserve Fund 


85,000 

85,000 

85,000 

85,000 

86,000 

86,000 


Other Funds 


,, 

, , 




■ • 


Net Profit 

• • 

.. 

-1,40,268 

—79,869 

—22,036 

-81,285 

-3,09,631 

—1,60,686 

Sales 

• • 

.. 

4,40,744 

5,05,403 

12,10,290 

10,73,244 

16,68,434 

6,884 

Stock 


. . 

98,976 

1,41,331 

63,468 

60,000 

, , 

• s 

Raisings in tons .. 


1,467 

27,069 

36,946 

73,949 

1,07,678 

87,037 

• a 

Despatches in tons 



26,292 

31,656 

76,334 

1,099382 

90,355 

a • 

Amount transfeExed to: 









Reserve Fund .. 


,, 






^ s s 

Other Funds 









Depreciation . * 


,. 






1 *• 

Taxation 









Dividend 


! 

[ * 






Do. Rate % p.a. 









Carried Forward .. 


- 7,64,084 

-10,49,243 

--11,29,111 

— 11,61,146 

-.12,82,431 

-15,41,961 

•-1647.497 

Prioes of /Highest 


111 N 

8 

6 N 

H 


2;26 N 

l*5p N 

Shares \ Lowest 


•• 

14 

•• 

3 

r ■■ ‘ ‘ 

•• 

a t 


* After transferring Rs. 85,000 from General Reserve. 
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THE NAZIRA COAL CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
S. N. Tantia, J. N. B<Tiwala, H. M. Tallack 
and B. L. Tantia. Directors* Qualifications : 500 
Ordinary shares valued at 5,000. Managing Agents : 
Tantia Brothers Private Ltd. Registered Office : 
Norton Buildings, 1 & 2. Old Court House Corner, 
Calcutta-1. Telegram: “ Juteshiper.** Telephone 
No.: 22-4628 & 22-7726. Auditors : Lodlia & Co. 


The quality of the coal is tertiary series and is of 
first class quality. Further, the Company has got an 
area in the Watking Hill which has been put into 
operation. The estimated quantity of coal in the 
Borjan Valley is over one million tons. The 
colliery is being equipped to yield an output of 
24,000 tons per annum. Tie coal is of the tertiary 
series and low in ash. 


CAPITAL : Authorised : Rs. 9,(K),000 in 90,000 
Ordinary shares of Bs. 10 each. Issued and Sub¬ 
scribed : R». 7,48,240 in 74,824 Oniinary j^hares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up yearly to the end of December 
from 1951. Meeting in September. 

Objects and Activities : The Company's property 
comprises 2,728*93 acres of land, situated 15 miles 
from Sibsagar Road Station on the North-East 
Railway, Assam. The coal outcrops in the hills 
about 1,000 feet above the level of the railway 
siding and about 4 miles therefrom. Transportation 
from the mine is by means of an aerial ropeway. 


General : Messrs. Shaw Wallace A Co., Ltd. 
resigned their Office of Managing Agents voluntarily 
on 1st May 1951 in favour of Associated Commercial 
Co., Ltd., who also resigned voluntarily on 1st July 
1953 and the Company is now managed by 
M/s. Tantia Brothers Private Ltd., as its Managing 
Agents from 15-1-1955. 

Balance Sheet aa on Slat December 1958 


Re. Ra. 

Capital .. 7,48,240 Groaa Block .. 13,72,632 

General Reserve 2,30,000 Le$a Depreciation 10,20,509 

Liabilitioa .. 4,81,243 - 

Profit &;LoHaa/c. 80,464 Net Block 3,52,123 

Liquid Aaseta .. 11,87,824 


Total .. 16,39.947 Total .. 16.39,947 


Analysis of Working_Feiir tnda 3Ut De/i, 



1962 

1953 

1954 

1955 

1956 

1357 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Paid-up Capital .. 

7,48,240 

7,48,240 



7,48,240 

7,48,240 

7,48.240 

RoHorve Fuml 

1,26,000 

1,26,000 




2,25,000 

2,30,000 

Other Fund.s 

26,000 

25,000 



, •» 

• • 

. . 

Net Profit 

37.224 

42,601 

66,701 

67,517 

86,240 

70,741 

19,651 

Sales 

5,96,098 

.‘5,14,401 

6,77,748 

6,79,945 

5,65,608 

7,61,052 

6,19,006 

Stfick 

1,339 

15,003 

4,177 



30,290 

87 

Raisin^R in tons .. 

18,073 

16,339 

17,393 

17,871 

16,817 

22,463 

13,796 

Despatches in tons 

18,338 

16,828 

17,786 

17,798 

16,477 

21,783 

14,865 

Amount transferred to: 








Reserve Fund .. 




.. 


.. 

.. 

Depreciation 


11,548 

27,492 

43.040 

10,824 

12,720 

11,83b 

Taxation 

30,000 

40,000 




80,000 

25,000 

Dividend 

37,412 

37.412 

37,412 

37,412 

37,412 

1 56,118 

66,118 

Do. Rate % p.a. 

6 

6 

6 

5 

5 

I n 

7* 

Carried Forward .. 

20,397 

25,598 

11,096 

31,201 

* 37,673 


t 24.346 

Prioesof r Highest 

7 


7* 

71 



S'OO 

Shares \ Lowest 

6* 

6 

6 


6-60 

6’50 

6-94 


* Inoludea Ra. 7,644 refund of inoome-tax 1953--54. 

t Includes Rs. 3,061 exoeaa proviaiou of tax for 1954 and 1955 written back, 
X Includes Rs. 5,456 excess provision of tax for 1957 and 1958. 


NEW BEERBHOOM COAL CO., LTD, 


FOUNDED in 1873 at CALCUTTA. DIreoton : 
C. I. Turean, R. G. Edwards, B. Gill, A. B. 
Ogilvie, Gokulohand Bangur and The Right Hon. 
Lord Sinha of Raipur. Managing Agents : Andrew 
Yule A Co.. Ltd. Registered Offlee : 8, Clive Row, 
Calcutta. Telegram: “ Ynletide.” Telephone No.: 
22-4311 (12 linea). P.B. No. 150. AuditOia : Price, 
Watoihonse, Pest A Co. 

CAPITAL: Authorised : Rs. 25,00,000; (1) Rs. 
20,00,000 in 2,00,000 Ordinary shares of Rs, 10 each 


and (2) Rs. 5,00,000 in 60,000 Cumulative 7% Prefer¬ 
ence shares of Rs. 10 each. Issued and Snbseribed : 
Rs. 19,76,230; (1) Rs. 17,76,230 in 1,77,623 Ordinary 
shares of Rs. 10 each and (2) Rs. 2,00,000 in 20,000 
Cumulative 7% (tax-free) Pr^erence shares (carrying 
preferential claim to repayment of capital) of Rs. 10 
each, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 












New Beerbhoom Coal Oo., Ltd.— <eoiii(}.X r ' 

of a lirfuidatioQ or winding np to preferential repay* 
uvewt of capKal over the Ordinary shares and all 
atteaTS of dividend whether declared or not and 
do nut participate in further profits or assets of the 
Company. 

Transfer, Detidte of : Common form. Re^stration 
Fee : Rs. 2 per deed. Date of Aeconnts and Divi¬ 
dends : Acrounts made up yearly to Slst October. 
Meeting in July. 

Closure of Transfer Books : Tlie transfer books arc 
closed 15 days prior to tlie General Bodv Meeting. 
Voflng Rights : Oi;e vote for every one share held. 

Objects and Activities : In 1920, the Company 
acquired the Paniuda Coal Co., Ltd. and in l^Iarch 
1932, the New Kendal) Coal Co., Ltd. The Comi any 
had acquired the rights over some 20,000 biglia.'^ of 
land in the Eanigaiij and Jberiia Coalfields of which 
about 14,000 bighas are being w'oiked. The coal 
raised is of good quality. The Company’s propertic‘8 
arc as follows;— (1) Kendab which is situated in 
Rani^arj Coalfield, has 2.5G0 bighas in area. The 
property contains 3 separate collieiies in the selected 
“ B ** seam coal. They work Kenda-Topsi seam ; 
(2) Bastacolia : This is situated in Jherria Coalfield. 
Tlie property contains about 2,(Xi() bighas of seam 
No. 10; (3) Victoria and Victoria West : The.^^e con¬ 
tain 2,000 bighas. They work Kanxnagar and Laikdih 
seams in the Barakar series. The coal is semi-coking 
and is of good quality; (4) Barmondla : This is 
situated in the Raniganj field and contains Diser- 
garh seam to the extent of about 500 bighas. Tlie 
quality of the coal is selected grade. The monthly 
output is 58,000 tpna. 


Sand-stowing has to be done at the Victoria collieries 
and with improved sand-stowing facilities it is anti¬ 
cipated that the output from the collieries will be 
about 400,0(X) tons per annum. 

The Company possesses also a number of other 
properties some of which have been prospected and 
contain good coal. The development of these wdll be 
uudertaken in due course. In 1936 and 1938, the 
Kasimbazar Raja gave to this Company the mining 
riglits over an area of about 1,000 bighas and 
GOO bighas in the Begunia Mouzah and Monberia 
cmitaining tlie Bamnagar and Laikdih seam which are 
being w’orked from the Victoria West Pits. The colliery 
raises selected grade low volatile coal up to, but 
not exceeding 13% ash and over 7,000 calories. 
The C( m]iany maintains a central workshop at 
Dhaka. 

General : During the later part of 1951, the 
management of the Company changed hands from 
Balmer Lawrie & Co., Ltd. to Andrew Yule & Co., 
Ltd. 


Balance Sheet as on 31st October lOfiS 

Be. Re. 

Capit al .. 10,76,230 Gross Block .. 1,40,16,207 

Capital Kesorve.. 7,06,623 Deprtfciaiioii 97,89,286 

<)i her Funds 12,83.090 - 

Liabilities .. 62,34,348 Net Block .. 42,25,921 

l^ofit & Loss a c. 86,688 Liquid Assets .. 60,60,868 


Total .. 92,86,779 Total .. 92,86,779 


Analysis of Working Tmr SUt October, 



Apr. 1954 

Oct. 1954 

Apr. 19.">5 

Oct. 1965 

Oct. 1956 

Oct. 1967 

Oot. 1068 


Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,76,230 

19,76,230 

10,76,230 

19,76,230 

19,76,230 

19,76,230 

19,76,230 

Reserve Fund 

7,38,314 

10,21.940 

7,.38,3I4' 

7,38,314 

7,38,314 

12,03,449 

7,.38,314 

7,30,623 

7.06,623 

Other Funds 

11,53,449 

12,Qa»449 

12,13,500 

12.27,526 

12,83,000 

Net Profit 

t 63,346 

2,15,529 

1,63/171 

1,54,716 

1,06,844 

6,03,106 

§5,38,020 

Royalties 

5,148 


6,373 

4.202 

10,000 

7,931 

, , 

Sales 

32.61,790 

42,22,482 

36,69447 

41,78,638 

76,61,687 

1,02,32,262 

1,20,31.604 

Stock .. 

5,55,211 

1,04,245 

3,18,468 

99,626 

1,31,046 

1,95,663 

5,30,672 

10,824 

Raisings in tons .. 

2,20,627 

2,23,042 

2,47,076 

2,32,C»! 1 

4,48,242 

6,21,721 

Despatches in tons 

Amount transferred to: 

1' 2,08,J99 


) fikQ.601 

2,50,908 

4,56,573 

5,29.938 

6,26,446 

Other Funds .. 

fi9,400 1 

I 1.28JM0 

. 60,000 

60/)00 

• * 

86.260 

46,034 

Depreciation .. 

1,82,826 


1,66,000 

1,68,000 

3,31,400 

24,052 

2,96,000 

Taxation 



2,10,000 

1,10,000 

1,17,000 . 

2,40,000 

4,00,000 

Dividend 

66,600 

‘66,60» 

66,600 

88,812 

1,32,329 

1,33,217 

1,77,623 

Do. Rate % p.a. 

T* 

7i 

1 7» 

10 

n 

* n 

10 

Carried Forward .. 

42.0M 

, 56^015 

95,478 

94,383 

68,598 

t 83,316 

66,688 

Prices of / Highest 

, »| 

22 

21* 

m 

23*44 

,, 


Shares \D)WBst 

... 


*81 

1 1 

18*37 

* • 



t After adding Rs. 66,100 being profit on sate of land and mining rights. 

J After transferring Rs. 12,000 being provision for liabilities no longer required. 

§ Wealth Tax Rs. 24,000 has been provided for by transfer from Capital Reserve. 
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NEW CHURULIA COAL CO., LTD. 


REGISTEEED in 1944. Directors : Ram Kumar 
4 garwa]a, C. K. A^arwala, Ramgopal Agarwala 
nd Ramanand Agarwala. Directors’ Qualifications : 
lolding 250 shares. Registered Office : 4, Lyons 
ilange, Calcutta. Telegram : “ Mithal **. tele- 

hone: 22-6494/97. Auditors : Hatlihoi, Purohit & 
Darbari. 

CAPITAL: Authorised: Rs. ir>,00,fXX), Rs. 10.(X),0()0 
j 1,00,000 Ordinary shares of Rs. 10 each and 
Is. 5,00,000 in 50,000 5% Tax-free Cumulative 
reference shares of Rs. 10 each. Issued, Subscribed, 
ailed and Paid-up : Rs. 9,10,000, Rs. 7.10,000 in 
1,0(X) Ordinary shares of Rs. 10 each fully paid up and 
's. 2,00,000 in 20,000 in 6% Cumulative Preference 
aares of Rs. 10 each fully paid up. These sliares 
rry the right to a cumulative (tax-free) dividend of 
% per annum and rank as regards dividend and 
: pital ill priority to all other shares. 

Capital History: On 30th May 1946, 21,000 
Tdinary shares of Rs. 10 each were issued at par 
3 shareholders registered as on 30t}i June 1946 in 
roportion of 3 new shares for 10 shares Ordinary 
:* Preference held. Debenture Capital: Rs. 2.00,000 
1 2,000 5|% (taxable) bearer bonds of Rs. 100 


each, modified on 4th August 1954 repayable on 
30th September 1962. Interest payable on 31 st 
March and 30th September. Accounts yearly to 
30tb September. Meeting : January (ne.\t year). 
Registration Fee : Rs. 2 per transfer deed. 

Closure of Transfer Books: The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights: One vote for one sliare held. 

Objects and Activities : The Company acquired from 
Messrs. F. W. Heilgers & Co. (a) Cliurulia and 
(b) Dulaljmr Collieries comprising a total area of 
8,499 bighas. In 1945 a new seam of selected Grade 
“ B ** coal was discovered. 


Balance Sheet as on 30ih September 1958 

Hfi. Rs. 

Capital .. 9,10,(X'0 Gfopb Block 12,18,886 

Dcbc‘ntiire8 .. 2,<K),(XX) Less Depreciation 6,70,324 

RcfKTve for Taxation 4.690 - 

Sundry Liabilities 8,b8,23r) Net Block .. 6,48,562 

Liqiiid Assets .. 5,09,767 

Frofit & L( as a c. 8,24,607 

Total .. 19,83,926 Total .. 19,83,926 


Analysis of Working Tear ends 30th Septemher, 



1952 

1953 

1954 

1955 

1950 

1957 

1958 


Hs. 

Rs. 

Re. 

lu. 

B8. 

Rs. 

Rs. 

aid iip Capital .. 

9.10,000 

9,10.000 

9,10,000 

9.10,000 

9,10,000 

9,10.000 

9,10.000 

■ebenturea 

2,00.000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

L'.OO.OOO 

%xatioD 



,, 

4,690 

4,690 

4.«90 


ales 

94,903 

9,639 

81,930 

1.86,262 

1,62,652 

2,49,188 


^ock .. .. 1 

i 2,02,619 

2,40,916 1 

I 2.31,550 

2.41,452 1 

1 3,25,785 

, 2,90,119 

, , 

ct Profit 

-64,632 

-1,09,317 

-1,61,193 

-35,040 ! 

' -7,872 

—s:i.:xi3 

-1,26,226 

depreciation .. 1 

1 

i 

42,860 

38,820 1 

I 36,230 

31,969 

29,118 

lividend 

,, 

* • 1 


i 

1 

■ <*. 

•. 

arried Forward .. 

-2,61,180 

-4,20,013 

-6,71,206 

-6,07,146 

; -6,16,018 

-6,98,381 

-8,24.607 

^oee of rHighest 

2} 

2i 

2 

2*00 1 

1 200 

2-00 

2-00 

Shares \Lowest .. ^ 

li 

11 

li 

1-76 

I 1-76 

1 

1-65 

1*50 


NEW HUNTODIH COAL CO., LTD. 


POUNDED in 1945 at CALCUTTA. Directors: 
anmull Bhuwalka {Mnfiaffing Director)^ Sliyamlall 
•huwalka, Ramkumar Bhuwalka, Ramnarain Almal 
id K. P. Ehaitan {Solicitor). Directors’ Quali- 
^atlons : Holding of shares of the nominal value of 
:s. 5,000. Restored Office: 178, Mahatma 

andhi Road, CaIcutta-7. Telephone: 33-4501-2. 
.udttors : Singhi & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in (i) 80,000 
rdinary shares of Rs. 5 each and (ii) 2,000 6% 
iipulative Prefetenoe shares of Rs. 100 each, 
load Mid BttbscrllMi : Rs. 4,00,000 in (i) 40,000 
vdiuary sham of Rs. 5 ekA and (ii) 2,000 6% 
»x-fm) Cumulative Preference shares of Rs. 100 


each both fully })aid up. The Preference shares are 
entitled to a fixed tax-free cumulative dividend 
at the rate of 6% per annum and to the right on a 
winding up to all arrears of dividend whether declared 
or not to the commencement of winding up and to 
repayment of capital in priority to the Ordinary 
shares but not to any other rights or profits or assets 
of the Company. 

Capital History: On 23rd July 1957, the Authorised 
Capital was reduced from ]^i^, 10,00,COO .to 
Rs. 6,00,000 by reducing the face vkiu6 of OrdiriAry 
shares from Rs. IQ tq Rs. 5 pei:^ 
dividend on Cumulative Preference snares was ialso 
increased from 5%*to 6% trith effect from 1st Aprd 
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New Huntodlh Coel Co.« Ltd.— 

1955 and all arrears of dividends payable from 1st 
April 1945 up to Slat March 1955 were cancelled. 

Registration Fee : Rs. 2 per deed. Accounts: 
Yearly to December 31 ftrvun 1958. 

Objects and Activities : Owns 1,447 biglias (quarter 
still virgin) of land containing 3 Scams. Top Seam 
producing Grade “ I coal. Middle Seam producing 
Grade “ir* and Bottom Seam producing selected “A’’ 
Grade coal at Mobudji, District Manbluiin. 


Balance Sheet aa on 31»t December 195S 

Ra. R*- 

Capital .. 4,00,000 Gross Block .. 10,08,580 

Unsecured Loans. 5,46,616 Lws Depreciation 3,79,401 

Liabilities .. 1,62,247 ■’ 

Not Block 6,29,179 

Liquid Assets ,. 3,14,679 

Profit & lioss a/o. 1,65,005 


Total .. 11.08,863 Total .. 11,08,863 


Tear endn SlH March, 


Analysis of Working 



Mar. 1U.>3 

hUr, 1954 

1 

Mar. 1955 

Mar. 1956 

Mir. 1957 

Mir. 1958 

t Dec. 1958 


Rs. 

Hs. 

R. 

Rs. 

Rs. 

lU. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,()<H) 

6,00,000 

6,00,000 

6,00,000 

4.00,000 

4,00,000 

Depreciation 

22,185 , 

22,sm 

23.464 

23,884 

23,824 

47,146 

23,437 

Sales. 

5,11,750 

5,40,720 

4,95,036 

0,93,616 

0,64,628 

S.54,248 

6,03,610 

Net Profit 

1 1.513 t 

-ll.«4i ! 

1 1,545 

18,214 

17,354 

72.910 

-1,73,348 

Raisings in tons .. 

•40,671 : 

3>,.5S2 

1 40.510 • 

44,014 

37,402 

58,950 

15,219 

Daepatohes in tons 

36,041 i 

38,307 

1 35.067 j 

41,735 

30,359 ! 

! 45,943 

31,687 

Stock 

1,46,728 ; 

90,187 

1,29,749 

1,35,248 

1,07,237 

2.91,738 

27,206 

Carried Forward .. 

-1,09,140 i 

-2,10,982 

-2,09,437 

-1,91,222 

-1,73,869 

*8,343 

-1,65,005 

Pricee of rHighest 

4X 1 

4N 

4 N 1 

4 N 

5N 

4*75 

3-50 

Shares \ Lowest 

•• i 


1 

■■ 1 

•• 

•• 

1*62 

2*05 


• After deducting Ha. 52,507 balaiv'e of development expenditure written off and H». 12,000 «lividend on Preference 
shares. The total loss of Rs. 1,7.3,869 in 1957, Rs, 13,3S2 preliminary expenses and Ra. 12,749 development expenditure 
totalling Rs. 2,00,000 was transferred to the reduction and of Share (.’apita! Us. 2,00,00(». 


t For nine months. 


NEW JOYRAMPORE COAL CO., LTD. 


FOUNDED in 1946 at CALCUTTA. Directors : 
A. D. Rathor, J. D. Rathor, Jayantilal Ojha, M. K. 
Rathor, Jivram Jeram, George V. Knight and 8. M. 
Basu. Directors* Qualifleatloiis: 250 Ordinary shares. 
Managing Agents : Ramsaran Das and Rathor 
Private Ltd., 18, Netaji Subhas Road, Calcutta. 
Registered OlBee : 18, Netaji Subhas Road, Ist Floor, 
Calcutta. Telephone No.: 22-7482. Telegram: 

“ Coalownera.** P.B. No. 259. Telephone : Colliery 
Jharia 6355. Auditors : S. B. Dandeker k Co. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 4,55,000 in 65,000 Equity shares of Rs. 7 
each fully paid up. 

The Ordinary shares of Rs. 10 each was reduced 
to Rs. 7 each as per the order of the Calcutta High 
Court, dated 1-7-1955. 

Registration Fee : Rs. 2 per deed. 

Traosteft DetaOs of : Common form. Date of 
Aeooimti; Aocounts are made yearly to 3lst 


December. Meeting in July. Voting Rights : One 
vote per share. Closure of Transfer Books: Books 
close 10 days earlier and 5 days after the General 
Body Meeting. 

Objects and Activities : The Company owns some 
KiO bighas of coal-bearing land near Jharia Station, 
£.1. Railwaj^ containing several seams ranging from 
selected grade to Grade III *’ coals, the thickness 
8 to 31 feet. Total workable reserves 
are estimated at 1,800,000 tons besides that of the 
thr^ seams which have not yet been proved but 
are definitely to be had at depth. 

Blfauiee Sheet as on 30th June 1958 

Rs. Bs. 

CapiUl 4,55,000 Grose Block 4,47,968 

Sundry Liabilitief 14,198 Leu Depreciation 3,75,563 

. i*' , - - --r - r 

M«t Kook . 1,72,41« 

Liqaid A«Mto .. 17,677 

. A Lewi a/o. 2,7tt,I03 

Total .. 4A9flM Total .. 4,6B,1M 





in 


Coal 


New Joyrampore Ck»l Co«, Ltd.~(cbn<i<.) 
Analyfls of Woridag Year ends 30th June. 



June 1954 

Dee. 1964 

June 1055 

Dee. 1956 

June 1956 

June 1957 

Juries 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

6,50,(K>0 

6,50,000 

6,60,000 

6,50,000 

6,50,000 

0,50,000 

6,i>0.000 

Heserve FuJiii 

40,(KH) 

40,(XM) 


Other Funds 

18,40(1 

9,.'»84 

5,.ns4 

5,584 

1,320 



Net Profit 

- 4I,2«8 

- 6.3,228 

-19,878 

-1,11,096 

—9,414 

-20,486 

-12,782 

Sales 

l,ri8,613 

44,8.58 

17,148 

888 


Stock . . 

(i4,844 

20,102 

596 





Raisings in tons .. 

14,974 







DiMpiilcheH in tons 

10,<«20 

3,(>80 

1,(>S9 ' 

! 





Amount transferred to: 
lioservo Fund . . 


i 

1 


i 

; 



Other Funds .. 

1 . • 


! 


i 



Depreciation .. 

Taxation 

Divi<lend 

15,019 

1 

1 

3,174 

1.530 

1,483 ! 

’ 2,888 

' 2,742 



* “ 


1 



Do. itate % p.a- 

,, 




i 



Carried Forward 

-87,076 

- 1,50,304 

•-1,26,182 

-2,37,277 

1 

t--2,46,655 jt -2,66,321 

i 

-2,79,103 


* After writing back lin. 4,0(>D from llciiervc for Taxation and Ra. 40,000 from General Heservo. 


t After deduuiifig Uh. 37 proviflion no longer required written back. 
J After deducting 82o provwion no longer required written back. 


NEW MANBHOOM coal CO., LTD. 


FOUNDED in 1896 at CALCUTTA. Directors : 
1. P. Oocrika, S. K. Mulliok and D. N. Kapur, 
Directors are entitled to a coniinissioii of 1 per cent 
on the amount of dividend declared subject to a 
maximum of Rs. 1,2(K) per annum, bedsides the usual 
fees for attending meetings. Directors’ Qualiflea* 
tions : 100 shares valued at Rs. 1,0(0. Managing 
Agents : Octavius Steel & Co., Ltd. Managing 
Agents’ Remuneration : Minimum of Rs. 25,0CK1 or 
10 per cent of net profit whichever is higher plus 
establishment charges plm guaranteeing commission 
on loan, etc. Registered Office: 14, Old Court 
House Street, Calcutta, Telegram : “ Lapizando”. 
Post Bag 51. Telephone Nos.: 23-1146 (4 lines) and 
23-2720. Auditors: Ix)vclock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Subscribed : Rs. 6,00,000 
in 60,000 shares of Rs. 10 each fully paid up. 

Capital Hbtoiy : In October 1945, the Authorised 
Capital was increased to Rs. 10,00,000 by the creation 
of 70,000 new shares of Rs. 10 each ranking in all 
respects pari passu with the old shares. 30,000 
of the new shares credited as fully paid up, were 
allotted to the shareholders of the Company in the 
proportion of one new share for exrery one old share 
held. 


Transfer, Details of : Common form. Registration 
Foe: Nil Date of Accounts and Dividends: 

Accounts made up yearly to 31st March and presented 
in October. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to Cciieral Body Meeting. Voting 
Rights : One vot-e for every one share held. 

Objects and Activities : The Company possesses 
coal lands in the Manbhoom District. The Gaslitan 
Colliery and Seams Nos. 10, 11, 12, 13, 14, 15 & 17 
are being worked. The Company is capable of 
raising about 10,(XX) to 15,000 tons a month and the 
life of the colliery is estimated to be more than 40 
years. The colliery raises selected grade low volatile 
coal up to but not exceeding 13% ash and over 7,OCX) 
calories. 

Balance Sheet as on Slst March 1959 

Ra. Rs. 

C!apital .. 6,(K),(KK) Gross Block .. 32,72,152 

General Reserve . 1,25,000 Leas Depreciation 23,01,405 

Other l<'\inds .. 12,017 -- 

Sundry Liabilities 11,29,563 Net Block 9,70,687 

Profit A Loss a/c. 97,278 Liquid Assets .. 9,93,166 

Total .. 19,63,863 


Total .. 19,63,863 
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AlttllWto of Wotklng Tear ends 31ft March. 


1 

Sep. 1954 
Rs. 

Mar. 1956 

. 

Sept. 1956 

Mar. 1966 

Mar. 1957 

Mar. 1958 

Mar. 1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,OO.COO 

6,00,000 

6,00,000 

6,00.000 

6,00,000 

6,00,000 

Reserve Fund 

85,000 

85,000 

76,000 

75,000 

76,000 

7.7.000 

1,25,000 

Net Profit 

; -52,892 

t 29.236 

§ -44,193 

67.989 

1,03,489 

30,334 

66,151 

Sales 

10,49,891 

9,84.593 

9,68,886 

10,09,098 

23,23,503 

22,35,373 

24,88,749 

Stock 

, 58,149 

1,97,847 

52,235 

67,276 

69,568 

2,10.461 

84,969 

Raisings in tons .. 

62,220 

70,480 

57,768 

73,478 

1,43,485 

1,25,845 

1.29.736 

Despatches in tons 

Amount transferred to : 

61,393 

57,522 

61,847 

64,705 

1.20,744 

1.07,733 

1,22,017 

Reserve Fund .*. 

! 

,. 


, , 


,, 

60,000 

Depreciation .. 

Taxation 

31,416 

43,424 

43,950 

44,332 

83,340 

76,741 

68.143 




,, 


1,877 

S;621 

Dividend 

* .. 




*30,000 

30,000 

30.000 

Do. Rato % p.a. 



. . 

,. 

5 

5 

6 

Carried Forward .. 

i • 2,485 

t 36,426 

II 2,233 

70,222 

♦♦ 1.43.499 

ttb34.222 

$$97,273 

Prices of f Highest 

12 

l«l i 

11* 

13} 

12-12 

10-81 

13*00 

Shares \ Lowest 

1 Si 

1 

n 1 

8i 

1 

I n 

i 

9-50 

7-56 

11-W 


* After transferring Ks. 40,(KK) from General Reserve, Rs. 10,734 being sundry adjustment in previous years, 
t After deducting Kh. 14,679 being Rebar Sales-tax and Rs. 200 forfeited dividend paid and Rs. 887 being sundry 
adjustment in previous half-years. 

Includes Rs. 4,705 being refund of Income-tax and value of opening stock at Howrah Depot. 

$ Includes Rs. 18,863 being sundry adjustments in respect of previous half-years. 

|j After transferring Rs. 10,(KK) from (ieneral Reserve, 

^ Includes Rs. 2,932 being value of opeming stock of coal at Howrah Depot and deducting Rs. 3,474 sundry 
adjustment in respect of previous half-years and Ks. 3,000 bonus and commission to covenantod staffs in respect of 
previous half-year. ** After sundry adjustment of Rs. 212. 

tt Includes Rs. 21,.365 sundry adjustments and deducting Rs. 29,797 provision for additional salaries and wages in 
respect of previous year. 

tX Includes Ks. 262 provision wealth no longer required and deducting Ks. 2,304 tax paid on income from 
Investment for previous year and Rs. 9,380 sundry adjustment and Rs. 750 payment of forfeited dividends. 


NORTH DHEMO 

FOULED in 1917 at CALCUTTA. Directors : 
Madhavji K. Varnia. Karsanji K. Vaniia, Raiiidas M. 
Varma, Nanalal M. Varma, Chhotalal M. Varnia and 
Bahulal M. Varma. Registered Office : 135, Canning 
Street, Calcutta, Telephone Nos. 22 -4184 & 22-2786. 
Telegrira : Ciamlimit Auditors: 8 . B. Dandeker 
& Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Israed, Sabseribed 
end Paid-up : Rs. 3,70,000 in 37,000 shares of 
Rs. 10 each fully paid. 

Transfer, Details of : Common form. Regbtration 
Charges : Rs. 2 per transfer. Voting Rights : One 

Analysb 


COAL CO., LTD. 

vote per share. Closure of Transfer Books : Books 
close a week prior to General Body Meeting. Date 
of Aoeounts : Accounts are made up yearly to 
Slit, May. Date of Meeting in November. 

Objects and Activities : Developing and Working of 
collieries in North Dhemo in Rancegunj Coalfields. 


Balunce Sheet as 
Rs. 

on Slat May 1955 

Ks. 

CaiNtal 

8,70,000 

Gross Block 

7,00.994 

General Reserve. 

10,000 

Jam Depreciation 

3,05,904 

Tax Reserve 

20,085 



Liabilities 

3p82,253 

Net BIK>pk 

4,85,090 

Profit A Losa»/o. 

5,948 

Liquid Assets 

3,03,106 

Tot^l .. 

7p88,286 

Total .. 

7,88,286 

WorUBf 

«■. * ■ 

Fear ends Slai May* 


Paid-up Capital .. 
Other Funds 
Depreciation 
Profit .. 

Railings in tons 
Despatches in tons 
Stock .. 

Sales 

Taxation 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward ., 


1949 1960 

Rs. Rs. 


3,70,000 3,70,000 

27,000 

36,004 41,838 

90,092 11,615 

34,819 '^^^^55,138 

31,834 28,245 

34,186 49,506 

4,74,310 4,12,980 



1951 

im 

1958 

1954 

Bs. 

Re. 

Rs. 

Rs. 

8,70;000 

3,70,000 

8,70,000 

8,70,000 

26,889 

33,801 

38.315 

41,941 

39,603 

41,249 

41,189 

30,302 

-1,661 

22^016 

7,307 

-681 

37,621 

44,347 

45,477 

43,646 

34,660 

88/171 

37,926 

42.048 

15,467 

67,166 

1,16,442 

87,126 

4,82,106 

5,48,680 

6,24,677 

6,79,167 

, i 





18,500 

K 

.. 

•• 

‘1.766 

*jm 

*1-804 

i “ 848 


1955 

Ks. 

3,70,000 

20,085 



6,48,eoe 


’*$048 


• Includes Road Cess also. f Aftertratisferring Rs. lO,0Odto Geneiy Reserve. ' 

X After transferring Rs. 5,000 to General Reserve. f,-, 
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NORTH-WEST COAL CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
A. D. Ogilvie, Rainsarandas, E. R. Iyer and Dr. S. C. 
Law, rh.i). Doctors* Qualiflcatlons: Holding 
of B». 1,(J00 in hw own name or jointly. 
Hang. Agents : Andrew Yule & Co., Ltd. Managing 
Agents* Remuneration : 10 per cent of net profit. 
Registered Office: 8, Clive Row, Calcutta-1. 
Telegram: “ Yuletide P.B. No. 150. Telephcne: 
22-4311 (12 lines). Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 3,25,000 in 32,500 
Ordinary shares of Rs. 10 each. Issued & Subscrited: 
Rs. 2,72,500, Rs. 1,15,000 in 11,500 shares of Rs. 10 
each fully paid up and Rs. 1,57,500 in 21,000 shares 
of Rs. 10 each on which Rs. 7-8-0 paid up. 

Transfer, Details of: Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Yearly from 1st April 1956. Meeting in 
October. Closure of Transfer Books : The transfer 
books are closed 15 days prior to the General Body 

Analysis 


Meeting. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company owns pro¬ 
perty known as the Ena Colliery which is situated in 
the Jhenia field in Behar containing seams of Nos. 
10. 11 & 12. The Company had also in possession 
the Huntodih Colliery which was acquired in 1931, 
but sold off during the half-year ended March 31, 
1938. The colliery raises Grade No. I low volatile 
coal up to but not exceeding 15%* ash and over 
6,500 calories. 


Balance Sheet as on 31st March 1959 

Rf. Re. 

Capital .. 2,72,500 Gross Block .. 13,00,275 

Genera] Reserve . 3,10,000 I^ss Depreciation 0,40,919 

Other Fnnda .. 75.824 - 

Sundry Liabilities 4,50,022 Net Block .. 3,59,356 

Profit & Loss a/c. 46,K65 Liquid AaseU .. 8,03,556 

Total .. 11,62,912 Total .. 11,62,912 


Working Fear ends 3Jst March. 



Sep. 1954 

Mar. ig.55 

Sep. 1955 

Mcir. 1956 1 

Mar. 1967 : 

Mar. 1968 

i liliir. 19.59 


Rs. 

Rs. 

Ha. 

K,. 

Ks. ; 

Rs. 

Rs. 

Paid-Up Capital .. 

2,72,500 

2,72.500 

2,72.500 

2,72,.500 

2,72,500 ‘ 

2,72,500 

2.72.600 

Heaerve Fund 

1,70,006 

1,70.000 

1,77,600 1 2,07,600 

2,70,000 

3,10,000 

3,10,000 

Net Profit 

20,551 

21.604 

29,656) ♦51.420 

+ 1,04,941 

87,034 

8.5,841 

8alea 

9,08,014 

.8,79,168 

9,42,3.52 

11,18,350 . 

2e.93,627 

26,76,230 

20.58,983 

Raising in tons .. 

62,902 

58,577 

61,890 

70,722 ' 

1,40,833 : 

1.29,943 

1,37,093 

Doapatclios in tons 

66,580 

65,074 

64,680 

7(^,5S{1 

1,40,680 

1,30,848 

1,37,508 

Stock .. 

1,27,279 





.. 


Amount transferred iu : 
Reserve Fund 

i 

) • • 


7,.500 

30,000 ! 

62,500 < 

40,000 


Other Funds 

1,689 

• • 

, . 

I 

• • 1 

.. 


, , 

Depreciation 

22,294 

26,604 

18,074 

18,06f* ^ 

31,786 1 

28,021 

23,648 

Taxation 

• • 

,, 


.. 


1,868 

., 

Dividend 


17,031 

20,438 

20,438 ’ 

40,875 i 

40,875 

40,875 

Do. Rate % p.a. 


12i 

16 

15 ‘ 

15 I 

15 

16 

Carriefl Forward .. 

’ 8,676 

13,249 

14,968 ! 

15.950 

17,516 1 

t 25,543 

46,860 

25-00-21-06 

Prices of f Highest IF. P. 

lli-lOJ 

11H9} 

18}-lJi 

22 IS 

20-17-25 1 

21-00-18 

Shares \ Lowest j P. P. 

7i-7 

7}-7 

15-71 * 

i 


17-16 1 

18-24-14 

18-73-13-60 


• Includes Rs. 13,087 excess liabilities provision in the previous yeai-s written back and Rs. 2,767 items relating to 
previous periods. 

t Includes Rs. 26,617 provision for liabilities no longer required and Rs. 826 adjustments previous period. 

} Inohides Rs. 1,680 from Capital Reserve and Rs. 179 investment realisation surplus. 

§ After providing Rs. 16,000 for taxation and wealth-tax Es. 1,300 has been provided for transfer from investment 
Realisation surplus. 


ONQAL COAL CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors : 
J. H. White, I. K. Eaartani, P. K. Mtikerii and 
D. N. Kapur. Agents : F. W. Heilgers 

k Co. i(Private) Ltd. Registered Office : Chartered 
Bank Bnildiugs, Galcntta. P. B. No. 46. Telegiatn: 
*' Hailcoal ' Telephones: 22-2351 (18 lines). 

Auditors : Price, Waterhonse, Peat k Co. 

CAPrrAL: Auttiorlsed: Rs. 16,00,000. M 
n.OO.OOO in 1,10,000 OrdinaiT shares of Rs. 10 each 
and Rs. i^lOiPOD in 4,QOO 6f, per cent Chunolative 


Preference shares of Rs. 100 each. Issued and 
SulMomied : Rs. 9,^,OCO, Rs. 2,00,000 in 2,000, 6^ 
per cent Cumulative Preference ^arcs of Rs. 100 
each fully paid up and Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each fully paid up. 

The Preference shares confer on the holders the 
right for fixed cumulative dividend at the rate of 
*4% per, annum and in the event of a winding to 
preferential repayment of capital over the Ordinary 
shares and for. payments, all arrears of dividend 
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OndMl Coal Co., Ltd.— (ct?n/d,) 

whether declared or not up to the commencement 
of winding up and to no further participations in 
profits or assets of the company. 

Capital History : In June 1948, the Authorised 
Capital was increased from Rs. 6,50,000 to 
Rs. 15,00,000 by the creation of 85,000 Ordinary 
shares of Rs. 10 each ranking in all respects pari 
passu with the existing Ordinary shares. The Issued 
Capital was also increased by the capitalisiition of 
Rs. 5,00,000 strfnding to the credit of General Reserve 
and creating thereby 50,(KX) new Ordinary shares of 
Rs. 10 each, issued as bonus shares to the existing 
Ordinary shareholders in the proportion of two new 
shares for every one OnJinary share held. 

Transfer, Details of : Common form. Registration 
Fee : Nil Date of Accounts and Dividends: 

Accounts made up yearly to December from 
1956. Meeting in June. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. Voting 
Rights: One vote for every one hundred shares 
held. 

Objects and Activities : The Company has got 
rights of mining over 30,000 bighas of coal-bearing 

Analytli o 


lands situated in Bengal in the Raneeganj field, 
portions of which have been sold or subleased on 
royalty terms. The New Ondal Colliery which had 
been acquired during January 1939, was sold in 
November 1943. 

During the half-year ended 3lFt December 1944, 
the company agreed to participate in the Karanpura 
Mining Syndicate to work the out-crop coal by 
quarries in an area of the Karanpura Coalfield. 
For this purpose the Company subscribed Rs. 5,00,000 
to this Syndicate. 

M/s. F, W. Heilgers & Co., Piivate Ltd. have 
resigned their office as Managing Agents of the 
company with effect from 31st October 1959. 

Balance Sheet as on 31si December 1058 

Rs. Ks. 

Capital .. 9,50,000 Gross Block 3,97,666 

Reserve .. 6,23,500 Lesft Depreciation 2,77,666 

Liabilities .. 12,28,712 - 

Profit A Loss a/c. 42,423 Net Block 1.20,0(K) 

Liquid Assets .. 27,24,635 

ToUl .. 28,44,635 Total .. 28,44,635 


Working Tear ends 31st Dectmber. 



j June 1954 

Doc. 1954 

June 1955 

! Dec. 1965 

Dec. 1956 

Doc. 1957 

Doc. 1958 


Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

P*id-up Capital .. 

9,50,000 

9,50,000 

9,.50,000 

9,50,000 

9,50,000 

9,50,000 

9,50,000 

Reserve Fund 

5,77,362 

5,77,362 

3,19,087 

6,19,987 

6,22,087 

6,23,500 

6,23,500 

Other Funds 

6,00,000 

6,00,000 

6,00,(KX) 

6,00,000 

9,47,360 

6,00,654 

Taxation 

24,094 

45,432 

33,736 

27,082 

55,064 

46,0()8 

1,54,788 

Not Profit 

36,895 

63,343 

73,881 

t4,886 

49,848 

55,157 

50,982 

Raisings in tons .. 

1,32,145 


.. 

. . 


,, 

Despatches in tons 

Amount transferred to: 

• * 


• • 

• * 

• • 


•• 

Reserve Fund ,. 

.. 

,. 

" 40,000 





Other Funtis 




, . 

• • 



Sales 

.. 

.. 

• • 

, , 

. • 



Dividend 

37,500 

37,500 

37,500 

37,500 

56,250 

37,600 

37,500 

D<i. Rate % p.a. 

10 

10 

10 

! 10 

7* 

5 

5 

Carried Forward .. 

96,307 

1,15,650 

• 1,05,531 
221 

56^646 

m 

37,244 

41,941 

42,342 

Prices of /Highest 

21 

23] 

18 00 

16-75 

13-4X) 

'^BlkKres \Lowe8t 

18| 

22] 

17i 

m 

14^ 

18-4)0 

1U75 


* Includes Ks. 61,501 t>eing provisions no longer required, 
t Includes R.s 9,000 adjustment in resyiect of previous half-years. 


ORIENTAL g6aL CO.^ LTD 


FOUNDED in 1936 at CALCUTTA. DIraeton ; 
Hanuman Pratad Poddar, H. D. Varma, I. M. 
Tfaapar, M. M. Tbapar, Dewan Dina Nath, B. K. 
Jaidka and It. S. Khenika. Directors* Qoalillca- 
tlons : Share.s of the nominal value of Re. 5,000. 
SecreUuries & Treasurers: Karam Chand Thapar ft 
Bros. Private Ltd. Registered OlBee: Tbapar 
Houee, 25 Briib<‘umc Road, Calcutta. Telegrams: 
“Spiritual”. Telephone: 22-1134 (6 lines). P. B. 
No. 2037, Calcntta. Auditors : R. B. Boee ft Co. 


CAHTAL : Aufliorised Rs. 10,00,000 in 1,00,000 
siuitwi of Rs. 10 each. Issued, Subscribed, Called 
awl Paid-up : Rs. 10/X),000 in 1,00.000 Ordinary 
ahaias of Rs. 10 each (of the above ahares 20,(XW 
are allotted a# fully paid up for consideration other 
than cash). 

Debenture : Rs. 5,00,000 in 5% bearer bonds of 
Rs. 1,000 each unued in 1949, repayable on 15th 
December 1933, with the option to pay off on or after 
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Ctal 


15th December 1958 by giving six months, notice. 
Interest payable on 15th June and 15th December. 

Capital History : In July 1946, the Issued, 
Subscribed and Paid-up Capital was increased from 
Ks. 5,0(),0(K) to Ks. 1(),()(J,(XI0 by the issue of 5U,()00 
new Ordinary shares of Ils. 10 each at par to the 
existing shareholders as on the 10th June 1946, in 
the proportion of one new share for every one existing 
share held by them. 

Transfer, Details of : Common form. Registration 
Fee : Ks. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to December 31 
and presented in September. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company's property 
consists of 5,tKK) bighas of land in two collieries : 


Oriental Coal Co., Ltd.— (conid.) 
Begonia and Badjna. These are situated in the 
Manbhum and Burdwan Districts. The colliery 
raises Grade No. 1 low volatile coal up to, but not 
exceeding 15% ash and over 6,500 calories. 


Balance Sheet as on Slst December 1958 

Hs. Ra 

Capital .. 10,00,000 Block * .. 58,85,915 

General Hebcrvo . 1,10,000 Lfss Depreciation 25,90,771 

Debenlvirts .. 5,00,000 - 

Loans .. 18,82,288 Net Block .. 32.95,144 

Other Kunils .. 1.12,114 liquid Assets .. 25,27,373 

Tax Kesorvo 1,41,452 Defd. Expen- 

ProOt & I^sfi a'o. 50,806 diture .. 3,278 

Liabilities .. 20,29.135 


Total .. 58,25,795 Total .. 58,25,795 


Analysis of Working Year ends 3Ui Dec. 



1»S2 

1 

1953 

1964 

I 

1955 

lo.'-e 

1957 

1958 


Ks. 

Hs. 

1 Hm. 

Ks. 

Re. 

Rb. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,<¥),000 

10.00.000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

1,10,(K)0 

1,10,000 

: 1,10,000 

1,10,000 

1,10,000 

1,10,0(K» 

1,10,000 

Not Profit 

59,r»82 

19,220 

I.'s668 

46,011 

47,948 

i 49,645 

1,14,407 

Sales 

25,19,810 

23,47,771 

25,02.089 

24,97.572 

28,78.738 

42,87.367 

44,53,648 

Stook 

l,«8.68f) 

3,15,184 

2,46,748 

2.36,776 

15,444 

84,193 

88,422 

Raisings in tons .. 

1,87,H1« 

1,74,292 

1,70,336 

1,72,791 

1,61,084 

2,04,829 

2,10,632 

DespatchoH in tons 

1,66,409 

1,54,758 

1,6.5,710 

1,62,700 

1,68,670 

1,93,146 

2,02,626 

Amount tranniorrod io : 








Other Funds .. 

, , 

,, 

, , 


,, 

• • 

87,114 

Depreciation .. 

1,98,S<'9 

2,05,246 

1,92,619 

1,’95,036 

1,82,194 

4,03,351 

2.44,702 

Taxation 

1 S9,000 

1 

i 

1 

,, 

.. 


Dividend 

0(»,W0 

37,500 

j 50,000 

: 25,0(K> 

37,000 

37,000 

25,000 

Do. Kate % p.a. 

n 

3i 

5 

21 

H i 


2i 

Carried Forward .. 

66,421 

38,140 

3,809 

1 25.420 

35,868 

48,513 

50,806 

Prices of / Highest 

14* 

14 

12 

I-** ; 

9-00 

8-75 

800 

Shares \liOwfHt 

13 

101 

114 

8J . 

8-(K) 

i 

5-00 

4*60 


7ARASEA COLLIERIES liTD. 


FOUNDED in 19u8 at CALCUTTA. Directors ; 
K. L. Poddar, M. R. Soiithalia, B. Kanoria, B. N, 
Poddar, K. N. Gutgutia and B. S. Agarwal. Direo- 
ton* Qualifications : Shares valued Rs. 1,(X)0. 
Managing Agents and Secretaries : Deepchand 
Kishenlall. Registered Ofllce: 25, Netaji Subhae 
Road, Calcutta. Telegram : '* Parsea.” Telephone ; 
22-5264-86 (3linos). Auditors : Price, Waterhouse, 
Peat k Co. 

CAPITAL : Authorised : Rs. 30.(X),()00, Rs. 8,00,000 
in 8,000 5l% Rodecmable Preference shares of Rs. 100 
each and Rs. 22,00,000 in 2,20,000 Ordinary shares 
of Rs. 10 each. Issued and Subscribed : Rs. 10,34,000, 
Rs. 8,00,000 in 8,(X)0 5^% Redeemable Preference 
shares of Rs. 100 each and Rs. 8,34j000 in 83,400 
Ordinary shares of Rh. 10 each. 

Hie Preference shares carry the right to a fixed 
oomuktive preferential (taxable) dividend at the 


rate of 5^*^, per annum and rank both as regards 
dividends and capital in priority to the Ordinary 
shares but shall not confer any further right to 
fiarticipate in profits or assets. 

The Company at any time may redeem all or any 
of the said l'rofer(‘iire sliaresat a premium of Rs. B 
per sharp on giving 3 months notice. 

Debentnre Capital : Ks. 2,00,000 in 200 6% 
dplwuiturcs of Rs. 1000 each issued for cash in 1956 
repayable on or before 30th June 1965. 

Transfer, Details of : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

.Accounts made up yearly, December. 

Objects and Activities : All the Company’s 
properties are situated in Parasea. Chakdals, 
Bahadurpore and Dhandadir in Raiieeganj. All the 
properties arc held on sublease on a royalty of 











Balance Sheet as on Slst December 1958 


Fansea Collieries Ltd.— {etmtdJ) 

As. 5 por ton on all coal despatches. The Parasea 
property contains Jambad seam and the quality 
of the coal is selected “ B The property of 
Chakdala contains two seams, 8 feet and 4 feet 
8 inches, respectively. The upper seam is the 
Koiti seam of second class and the lower seam 
which is proved by the Geological Survey Department 
is to be the Cl^iranpur bottom seam. 


Rs. 

CapiUl .. 16,34,000 

General Reserve . 50,000 

Other Funds 80,015 

Loans .. 6,82,241 

Sundry Liabilities 12,68,6(U) 

Profit & Loss a/c. 3,885 


Total .. 37.28,701 


Rs. 

Gross Block .. 20,18,110 

lje«$ Depreciation ) 1,33,398 


Not Block .. 17,84,721 

Liquid Assists .. 19,43,980 


Total .. 87,28,701 


Analysb of Working Year ends 31H Dec. 


\ 



‘ Doc. 1953 

June 1954 

Dec. 1954 

1 

Dec. 10.55 

Dec. 1956 : 

( 

Dec. 1957 

Dec. 19,58 


Rs. 

Rs. 

Rs. i 

Ba. 

; Rs. 

Rs. i 

Rs. 

Paid-up Capital .. 

16,34,000 

16.34,000 

16,34,000 ‘ 

16,34,000 

! 16,34,000 

16,34,000 ‘ 

16.34,000 

Reserve Fund 


,. 


. . 

20,000 ! 

30.000 i 

50,000 

Net Profit 

26,900 

51,922 

48,075 

1,69,819 

9.243 j 

1,12,972 ; 

1,22,266 

Stock .. 

16,7.58 

69,687 

, 29,613 

29,740 

! 74.345 : 

84,145 

1.19.565 

Dopreciativjn 

46,154 

30,439 

: 28.872 

51,795 

I 66,634 • 

1,19,965 

85,273 

Taxation 

j 33,800 

48,000 

48,075 

1,33,671 

31,000 ; 

1,1.5,177 : 

1,70,000 

Raising in tons .. 
Despatches in tons 

Amount transferred to : 

' 35,987 

46,615 

' 45,843 . 

1,11,481 

1,01,941 i 

1,45..539 

1,68,996 

37.139 ! 

37,515 

46,080 1 

1 

1,02,445 

{ 88,064 j 

1,37,703 i 

1,58,880 

Reserve Fund .. 

i 

•. 

1 

,, 

20,000 ; 

10,000 i 

20.000 

Other Funds .. 

t 

1 

,. 

t 

* * f 

,. 

i 

61,336 ; 

35,529 

Dividend .. .. 1 

10,425 j 

.31,275 

31,276 1 

1 31 

8,018 1 

83.400 

41,700 : 

41,700 1 

41,700 

Do. Rale % p.a. .. i 

U i 

3J i 

10 1 

6 1 

5 1 

5 

Carried Forward .. ,. i 

3,020 1 

7,443 ; 

6L987 1 

♦ 3,080 ! 

t 7.674 

} 3,885 

Prices of f Highest .. 1 

31 i 

7* 1 

8i i 

19 i 

14«94 , 

14*00 i 

16*00 

Shares \ Lowest .. j 

3i 1 

3f 1 

1 

“i 

13-00 ' 

11*50 i 

i 

14*75 


* IncJudcs Us. 26,000 provision for taxation no longer required. 

t Includes Rs. 16,000 provision for taxation no longer required and Rs. 21,109 profit on sale of investments. 
X Includes Ks. 3,625 profit on sale of assets. 


PENCH VALLEY COAL CO., LTD. 


POITNDED in 1905 at CALCUTTA. Directors : 

J. L. Capper [Chairman), Hon’blc S. K. Sinha, i.e.s., 

K. L. Poddar, A. I. Murison and C. Hockley. 
Managing Agents : Shaw Wallace 4; Co., Ltd. 
Managing Age&ts’ Remuneration : 10% on net 
profits as per Companies Act, 1956. Registwed 
Office : 4, Bankshall Street, Calcutta. Telegram: 
“ Shawlace Telephone No. : 23-5601 (8 lines). 
F. B. No. 70. Auditors : Price, WaWhouse, 
Peat & Co. 

qAPlTAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each; Subscribid and 
CaHedoup: Rs. 15,75,000 in 1,57,500 Ordinary 
shares of Rs. 10 each fully paid up. 

Capital History : In June 1930, the Issued and 
Subscribed Capital was increased from Rs. 3,50,000 
to Rs. 5,25,000 by the capitalisation of Rs. 1,76,000 
being a part of the Reserve Fund and creating 


thereby 17,500 Ordinary shares of Rs. 10 each. 
These shares were distribnted as bonus to the 
exietmg stmTcholdc^s in the proportion of one such 
diaire for every two shares held^ In October 1947, 
the Authorised Capital was fiirther increased from 
Rs. 12,00,000 to Rs. 30,00,000 by the creation of 
1,00,000 additional shares of Rs. 10 each. The 
Issued and SubscribedOapital was also increased by 
the issue of 78,750 new shares at a premium of Rs. 5 
to the existing shareholders whose names iqppeared 
on the share registers on 10th October 1947, in the 
proportion of one new share for every one share held. 

lVamfer,Deta&i 4xr; Cbmmon form. Rcglstetloii 
Fee : Rs. 2. Date of Aoeoimli : Acoounts made up 
yearly, Slst March. Heetlllg in August. 

^ Objects and Activities : The Company owns proper¬ 
ties consisting of 3,445*53 acres of coal-bearing land, 
situated m the Penoh Vall^ Coalfields in ^the 






m 


Coat 


Madhya Pradesh about 70 luiles north of Nagpur and 
450 miles from Bombay. The Company owns mining 
rights over these coal-bearing lands held on a lease 
subject to renewal for 30 years with tlie usual clause 
jirovidiiig for renewal. There are four working 
collieries at Chandametta, Barkui, North Chauda- 
metta and Dongarchickh and they are equipped 
to raise 40,000 tons per month. One of the 
leases covering the largest area expired in 1935 
and the other lease expired in 1942. These were all 
renewed for a further period of 30 years. 


Peneh WUey Goal Co., 

The.OoUories at present wockiiig are equipped lo 
raise a iotal^utput of 4Q,000 tons a month. 


Balanee SBieet as on aist March 1950 


Ra. 

Capital .. 15,75,000 

General Reserve . 15,06,250 

Share Prem. a/c. 3,93,750 

Other Funds 1,39,600 

Liahiliticrt .. 34,66,737 

Profit & Loss a/c. 32,685 


Total .. 71,14,022 


Rs. 

Gross Block .. 68,60,103 
Lw Depreciation 41,84,103 


Net Block .. 23,76,000 

Work in Progress. 1,92,984 
Liquid Assets .. 45,45,038 


Total .. 71,14,022 


Analysis of Working 


Year ends diet March. 



.Sep. lO.'Vt 

^lar. 1055 

Sep. 1956 

Mar. 1956 

Mar. 1967 

Mar. 1958 

Mar. 1959 


Rs. 

j Bs. 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Gnpitfil .. 

16,75,000 

15,75,(XI0 i 

15,75.rK)0 

, 15.75,000 

15,75.000 

15,75,000 

15,75.000 

Reserve Fund 

8,75,000 

9,00,000 , 

9,00,0(KI 

9,(Kt,00(t 

7,00,000 

15,00,000 

15,06,250 

Net Profit 

2,16,013 

2,13,056 

2.13,265 

1.40.641 

6,19,498 

2,80.774 

2,62,917 

Sales 

32,3H,OU4 

31,72.134 

34.6;t,401 

.35,38,408 

81.90,699 

92.62,889 

1,02,56,110 

Stock 

1.09,487 

1.16,865 . 

70,441 

Ifl.aOH 

25,754 

1,08,618 

69,798 

Raising in t(jns .. 

2,15,388 

2,07,654 ' 

2,22,222 

2,24,523 

4,63,751 

4,80,042 

5,00,161 

Desjiatches in tons 

Amount transfonred to; 

2,11,473 

2.07,432 ; 

i 

2,25,767 

2,29,169 

4,63,237 

4.74,880 

5,03.180 

Reserve Fund .. 


25,000 : 

,, 


1 

1 70.000 

, 2.00.000 

Other Funds .. .. 1 

. . 



i 


1 4,8(K) 

1,34.800 

Depreciation .. .. j 

1,49,167 

1,42,054 , 

1,27.804 

1,30,978 

2,63,172 

i 3,74,007 

2,28,819 

Taxation .. ..| 

1,50,756 

1,52,403 , 

2.05,185 j 

1,07,620 

2,62.574 

1 4,54,287 

4,33,435 

Dividend .. ..' 

1,18,125 

1,18,125: 

1,18,125 

1,10,250 

3,15,0(K) 

! 3,15,000 

1,57,500 

Do. Rate % p.a, 

15 

. 

15 

i 14 1 

20 i 

20 ’ 

10 

Carried Forward .. .«! 

20,192 

* 38,203 1 

33.343 

f 38,734 ' 

t 46,383 ! 

! t 

1 32,685 

JVices of f Highest 

27S 

i 25 1 


! i 

23-50 

! 19-31 

1 26-37 

Shares \ Lowest .. | 

i 

24* 

23 i 

j 

22f 

22| 

16-25 

14-00 

19-00 


* Includes Rs. 22,1 HO being proviHion i'or liability no longer required. 


t Includes He. 60,441 items relating to previous periods, Hs. 2,00,000 trasisferred from Generol Reserve, Rs. 20,000 
Benevolent Fund transferred and deducting Rs. 3,72,290 prc»vision for Appidlate I..abour Award. 

J Includes Us. 57,838 items ndating to ^ircvions year, Rs. 1,62,341 provi.sion for liabilities no lougei rccpiired, 
Rs. 13,065 provision for taxAiion no loiqser cequirud dediw-tii^ Its. 1,34,136 pfonsnm for Appellate Labour Award. 

§ includes Rs. 1,98,701 provision for liabilities no longer required and Rs. 26,899 2 >rovision for taxation no longer 

required. 


PURE SITALPUR COAL CONCERN LTD. 


FOUNDED in 1937 at CALCUTTA. DireoUM; 
Crunvautfay A. Ojha, Sheo Kiaoeii Bhatter, A. A. 
Leslie and Keduivtal Ojha. Directois’ Qualifl- 
ettfou : 100 sbareb valued at Ou. 1,000. Mantiglng 
Agtote : Amritlal Ojta & Go. Private Ltd. 
Managing Agnnta’ Baa wu iar a tton : 10 per cent of net 
profit. Begiatwad 'OffiM'i * Seourity Hoane, ’ 28-B, 
Notaji Sttbhae Road, Calcutta. P. B. No. 2385. 
Telegram : “ MiicoalTelephone Noi.: 22-5476 
(2 Ihmb). Audtton; H. P. Khandd'wal & Co. 

amTAL : Anthoitaad15,0p,00p^^m 
Oi&iaiiy AaiM vi lUj lO aatik^ imwdi ' Safeaoifbad 
K-u 


and Fald^qi : Be. 2,50,000 in 25,000 Ordinary shares 
pf Rs. 10 each fully paid up. 

Coital History : In 1937, the Authorised Capital 
w'as in roased from R.**. 3,60,000 to Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. lO each by the 
creation of 1,15,000 new Ordinary shares of Rs. 10 
each. ; 

Dobentnres : Rs. 2,60,000 in 250 5J% Registeied 
1st Mortgage Debentures of Rs. 1,000 each issued on 
4lh August 1954, repayable on or after 4th August 
1-969 with option to repay after 5 years from the 
datfrofinue; ’ 











PutB satBlpar CaaiOoD0em§M.--^etmui,) 

Tnoster, DetaOs of: Common" fotm. Rogistnrtios 
Fee: Re. 1 per deed. Dote of AeeoutitB end 
Dividends : Accoupts made up yearly December, 
meeting in September. Transfer Books close 15 days 
prior to tbe General Body Meeting. 

Objects and Activities : The Com{)any owns 
property of about 612 bighas of coal-bearing land 
containing Jambad seam, situated in the Kaneeganj 
field at Ukhra in the Burdwan District. With the 


present equipment, the colliery is capirW© of railing 
about 100,000 tons per annum. 

Balance Sheet ac ou 3Ut December 19ri7 

Rt. 

Capital .. 2,50,000 Groas Block .. 9,76.70*1 

Debenture 2,50,000 Doprociation 3,48,7Sl 

Reserve Fund .. 20,000 - 

Other Fund* 25,000 Net Block fi,27.023 

Sundry liabilitiee 5,97,420 Liquid Assets .. 16,2.11 

ProAt ft Lorn a/c. 1,725 


ToUl .. 11,44,154 Total .. 11,44,154 


Analyals of Working IVar ends SUt Dec. 



1 

June 1953 j 

Dec, 1953 

June 1964 

Deo. 1054 

j 

Juno 19^5 { 

Dec. 1956 

Dec. 1957 


1 

Rfl. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid'Up Capital .. 

2,60,000 j 

2,60,000 

2,50,000 

2,50.000 

2.50.000 

2.50,000 

2.50,000 

Reserve Fund 

5,000 > 

5,000 

5.000 

10,000 

10,000 ' 

20,000 

20.000 

Net Profit • 

8,287 ! 

7,416 

- 18,700 

13,040 

6.742 

X 22,007 

6,373 

Sales 

1,31.870 1 

., 

1,79,151 

, . 

6,06,110 

12,17.178 

11,67,612 

Stock .. 

32,536 < 


6,637 


45.382 

9.844 

0,865 

Raising in tons 

13,132 { 

16.128 

! 1.3,164 ' 

^ 17,214 

1 22.114 

75,068 

66,074 

Amount transferred to : | 

! 

J 

j 

: 1 

1 \ 

1 

1 ' 

1 



Depreciation .. .. { 

10.172 j 

10,288 

! 11,221 

i 12,100 

1 19,328 

45,915 

50,811 

Taxation 

.. 1 

8,000 

^ 10.000 

10.000 

10,000 , 

30,000 

10,000 

Dividend .. 1 

i .. I 


i .. 1 

12,500 

12,500 1 

18,750 i 

12,500 

Do- Rate % p.a. 

1 

• • 1 


1 •• i 

5 

5 


5 

Carried Forward .. 

-7,628 

-222 

1 13,976 

1,667 

2,159 : 

§7,714 ! 

• li 1,725 

Prices of f Highest 

1 

li 

1 

1 “ 1 
‘ 1 

3 


6-50 

1 7 00 

Shares \ Lowest 


Ji 

24 

H . 

600 

j 0*87 


* Inoludiog depreoiation. 

t After transferring Rs, 27,889 being mines development expenditure debited to profit and loss account in previous 
years now capitalised and attor transferring Rs 5,000 to General Reserve. 

X After providing for depreciation and taxation. 

§ Includes Rs. 112 interest on loan excess jyovided and Rs. 28.322 depreciation on mine development written back. 
II Includes R*. 138 excess remuneration paid to Directors written back. 


RANEEGUNGE COAL 

FOUNDED in 1873 at CALCUTTA. Dtreeton : 

C. T. Moore, B. N. Elias, B. G. Bangiir and 
R. P. Goenka. Directors’ Qualiflcatlons : 100 shares 
valued at Rs. 1,Q0Q> Maiiaglng Agents: B. N; . 
Elias & Co. Private Ltd., Norton Bldgs,, 1 & 2, 
Old Court House Comer, Calcutta. Manaihlg Agents* 
Remuneration : 10% of net profits aubjeot to a 
minimum remuneration of Rs. 45,000. Regbtered 
Office ; Norton Buildings, 1 A 2, Old Court House 
Corner, Calcutta. Telephone No. 22-4661 (9 linee). 
Telegram : “ Eliascu AudltOll : Price, Water- 

house, Peat & Co. 

CAPITAL : Authorised : Rs. 24,00,000 in 2,40,000 
shares of Rs. 10 each. Issued and Suhieribed : 

Rs. 23,99,500 iu 2,39,950 shares of Bs. 10 each fully 
paid up. 

Capital History : In March 1948, the Authorised 
Capital was increased from Rs. 15,06,000 to 
Rs. 24, (X), 000 by the creation of 90,000 new Ordiliary 
shares of Rs. 10 each ranking for dividend and in ah 


ASSOCIATION LTD. 

other respects pari passu with the existing shares of 
the Company. The Issued Capital was also increased 
by the issue of 1,20,0(X) new Ordinary shares of 
Rn. 10 each at par to the existing shareholders in 
the proportion of one such share for every existing 
shate held on 10th March 1948. 

Transfer^ Details of : Common form. RegbtratfoO 
Pee; Rav2 per deed» Accounts yearly March. 
Meettam^^; December, tranter Books close 15 days 

K r to' the General Body Meeting.. Voting Rights,: 

e show of hands one vote in person or by proxy, 
os a poll one vote for every one Shave held. :> 

Objects and Activities : The Gokivpany owns mxnmg 
right oyer targe areas in Bengal,and Bihar., The 
companies total possession is about 39,714 bighas in 
about 34 mouzahs whicli are held under various 
leases at a rental of Rs; 24,113 ^per Sihnnm. Out of 
this total area some 35,181 bighas ,are out 

lor periods ranging fiheta 9P yiin.Yom 

orih^siare managed dir^ Vy thein-wKiaeloid 




•If9 


Coal 


North, Eostore South, Alkusa South and Bump;arh 
Colliery. The area being approximately 4,533 bighan. 
Out of these four, mining operations are, at present, 
carried out at Kustore North and Burragarh Colliery. 
11,12,13,15 & 16 seam coal is being mined. Grades 
raised are Selected “ A”, Selected “ B ” and Grade I. 
The present output i.s about 28,000 tons a month. 

General : Me.sars. Kilburn Sc Co. voluntarily resig¬ 
ned the Managing .4geucy as from 31 si March 
1947. 


Raneegunse Coal AKoelattoB 
Balanee Sheet m on Slat March 1069 
Rs. 

Capital .. 23,99,600 

Vromium ou shares 8,85,000 
Rcsorvo Fund .. 7,34,001 

Other Furid« .. 16,59,096 

Tax Hcjserve .. 4,96^427 

Liabilities .. 33,64,869 
Profit & I-oss a/c. 5,489 

Total .. 9*5,44,982 Tfitsl .. 95.44,982 

_ ■ • __ 


Ks. 

Gross Block ..1,47,24,692 
Less Deprccialion 1,01,33,389 


Not Block .. 45,91,303 

Liquid Ansots . . 49,53,679 


Analysis of Working Fear ends SUt March, 



■ .Sop. 1954 ! 

M:ir. ! 

Sop. 19.55 • 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Mar. 1959 


Rs. 

R«i. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

. . i 2.3.99..500 1 

23,99,500 i 

23.99,500 , 

23.99,.500 

23,99.500 

23,99,500 

23,99,500 

Roflerve Fund 

7,32,105 1 

7,32,10.5 ; 

7,32.105 ; 

7,32,105 

7.31,301 

7.31,361 

7,34,001 

Pnifit 

1,35,195 { 

95.792 

I2J3,814 1 

1.96.323 

*7,35,091 

5,22,890 

6,38.135 

Salon 

26.26,133 i 

24,44,161 j 

28.97,970 . 

29.80.282 

74,43,213 

83,23,418 

1,03,54,981 

.Stock .. 

..i 5,15,457 

6,40,3S7 ! 

3,84,243 : 

2,79,321 

0,17,707 

13,86.741 

6 31,548 

Kainin^ in 

1,72.761 

1.7],.520 

I,62,9'49 i 

1.80,769 

; 4,31,102 

4,.5.3,767 

4..59,649 

r>tMpatrli€« in tons 

1,70,0H6 

1,58,269 

1,SS.82I ! 

1,93,103 

! 4,09,316 

1 4,10,888 

5,06,436 

Doprooiation 

1,68,325 

1,80,510 1 

1,68,240 i 

1,8.5,309 

1 4,59,643 

1 4,80,977 

4,79.988 

Taxation 

1,00,001) 

45,000 

60,000 1 

1,71,125 

1,60,000 

1 6,50,000 

i 9,00,0(H) 

Aiaount transferred to : 

1 

1 



i 

1 

1 

Other Funds 

1 


! 

1,00.000 

i 5,50.000 

1 3,13.197 

1 3.96 499 

Dividend 

.59,9S8 f 

5«,(»SS ' 

89.081 ‘ 

89.981 

1 1,70,903 

} 2,39,950 

! 2,39,950 

Do. Rate % p.a. 

5 j 

5 

7i 1 

7} 

1 7i 

i 10 

1 10 

Carrioil Fonvard .. 

.. 1 47,209 1 

S.t.OIS 

16,816 1 

23,188 

t 29.060 

i 3,803 

1 t 5*489 

Prices of f ITi^^hest 

15 I 

1.1 

i2| ! 

14i 

> 13-62 

I 11.37 

; 15-2.“. 

Shares \ Lowest 

loi j 

1(.J ‘ 

m 1 

lOJ 

{ 9-31 

( 9.00 

1105 


* After deducting Its. 14,612 adjustment relating to previous years and Rs. 744 forfeited dividends paid, 
t Includes Hs. 744 traoHleired from Reserve Fund. 
i Includes Rs. 2,640 unclaimed dividends ^Titten back. 


RAWANWARA COLLIERIES LTD. 


FOUNDED at CALCUTTA. Dlreotors : H. T. 
Poddar, H. D. Varma, 1. M. Thapar, L. M, Thapar, 
Dharam VirDhir, R. K. Jaidka and Bramha Shura 
Shore J. B. Raiia. Secretaries and Treasurers: 
Karamchand Thapar & Bros. Private Ltd. Regis¬ 
tered Office : Thapar Housn, 25, Brahouruc Road, 
Caloutta. Telephone : 22-1134 (6 lines). P. B. No. 
2037. Telegram : Spiritual Auditors : A. C. 

Roy & Co., Chartered Accountants. 

CAPITAL: Authorised Md Issued : Rs. 10,00,000, 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 each 
and Rs. 2,00,000 in 20,000 6% Participating Cumula¬ 
tive Preference sl^ares of Rs. 10 each. Suhserlbed and 
Paid-up : Rs. 9,45,500, Rs. 8,i)0,{X)0 in 80,000 
Orduimzy shares of '^s-r 10 each fully paid and 
Rs. 1,45,500 in 14,550 6% Participating Cumulative 
Preference shares of Rs. 10 each fully, paidl 


The Preference shares are entitled to receive all 
arrears of dividend and for repayment of capital 
over the Ordinary shares. 

Transfer, Details of: Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 10 

days prior to the General Body Meeting. Voting 
Rights : One vote for 10 shares. Date of Accounts : 
Yeiirly at 30th September. Meeting in May. 

Balanee Sheet as on 30th September 1958 

Rs. Rs. 

Capital .. 9,45,500 Gross Block .. 25,01,439 

Development Depreciation 13.38.397 

KebaW .. 88,697 -^- 

Simdrv Llftbtlities 11,47^928 Net Block .. 11.63.012 

, Liquid Assets . .. 7,42,638 

Profit A Loss a/c. 2,76,440 


Total .. 21,82,120 Totals .. 21,82,120 







m 




IWl I 
■ B*. 1 


Vtt\d uv> Civ\VitaV .. 
Spit Vroftt 
SaWa 
Stock 

liftising io tons .. 
Doapatclies in tcga 
Depreciation 
Amount transferred 
Other Funds .. 
Carried Forward .. 


9,45,500 
-20,990 1 
6,72,407 j 

• • 20.396 i 

* • I 46,766 ! 

42.545 

1,35,170 


-6,36,284 ^ 


AniOyth ot WotldQg 


1963 

1954 

1055 1 

Rs. 1 

Re. 1 

Rs. 

9.45,500 ' 

9,45iX)0 

9,45,500 

61378 i 

1,15,886 

- 97.502 

10,20,706: 

11,47,002 

12,46,259 

8,250 

22,191 

4,012 

67,034 

77,393 

80.792 ; 

64.925 

72,937 

79,380 

1,53,440 

i 

1 

t.67,889 

1,44,172 

-5,74.407 

-4,58,520 

— 3,61,018 



Fear ends 

30H Sept. 

’ f 

1956 

1957 

1 

1968 

Re. ’ 

1 

u»; 1 

j He. 

9,45.500 ; 

9,45,600 

i 9,46,600 

-81,888 * 

26,541 

1 421»,«a2 

J 1,77.662 ! 

14,10,209 1 

l!l,7i,or,l 

3,628 ' 

14,744 


74,466 ! 

77,360 i 

1.02,130 

71,40.3 : 

74,433 ■ 

(»5,87« 

1,31,811 

1,54,897 

/.«i0,<l76 


32,509 ( 

80,697 

—4,42,906 

—4,17,366 ‘ 

—2,7»S.44(» 


1 


Preference shares in arrears since inception to 30-9-66, Ks. l,«39,680» 


REAL JAMBAD COAL COMPANY LIMITED 


FOUNDED Hi CALCUTTA. Directors: i. M. 
Thii}>ar, L. M. Thapar, Dewan Dina Nath, 11. D. 
Vanna, R. S. Klwiiika and R. P. Agarwal. Secre¬ 
taries and Treasurers : Messrs. Karanichand Thapar 
^ Bros. Pii\ato Ltd. Registered Office : Thapar 
House, *J5. Brabounie Road, C!aJ(,utia ]. Telephone 
No.: 22 1134 (6 lines) P. B. No. 2037. Telegram : 
“ Spiritual/’ Auditors : Messrs. R. B. Bose & Go. 

CAPITAL: Authorised: Rs. r),(X),0(K) in 50,000 
Drdinary shares of Rs. U> eai*h. SubsOlibed I 
Rb. IjOo.rxM) in 10,550 Ordinary shares of Rs. 10each. 

Transfer, Details of : Common form. R^istratlon 
Fee : Rs. 2 piu* deed. Date of Accounts and Meeting : 

Acf'ount.s are made up yearly to 31 st March and 
pre..s< iited in December. 


Closure of Transfer Books : Books are clost^d a week 
prior to General Body Meeting. VotU^ Rights : On 
a show of hands every meinf)er ])rcsent in pirson shall 
liave one vote and upon a poll every member f)reserit 
in |>erson or by proxy shall have one vote for every 
share hedd by him. 

Balance Sheet as on Slat March 1959 

Hh. lu 

Capital .. 1,05,500 (Jrosa PItick .. 12,76,819 

Reaervea .. 33,971 Less Depreciation, 6,06,139 

l.rf>an8 .. 9,57,975 - 

Sundry Liabilities 7,59,543 Net Block .. 6,70,680 

liquid Assets .. 11,00,650 
Profit A Loss a/c. 85,659 


ToUl .. 18,56,989 Total .. 18,56,989 


REWA COAL 

FOUNDED in 1930 at CALCUTTA. Directors ; 
J. L. Capper {Chairman), Hon’ble S. K. Sinha, 
I C.S., B. P. R iy, P. D. Chatterji and S. K. 
Borooah. Managing Agents: Shaw Wallace k, Co., 
Ltd. Muaging Agents’ Remuneration : 10% on 
net profits. Registered Office : 4, Bankshall Street, 
Calcutta* P. B. No. 70. Telegram : Shawlace 
Telephone No.: 23-5601 (8 lines). Auditors i Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. bSued and 
Subscribed : Rs. 13,50,000 in 1,35,000 shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common form. Regbtrsfton 
Fee : Rs. 2. Date of Accounts and DivUeads: 
Accounts made up yearly 31 st December (from 
1957). Meeting in June/July. 

Objects and Activities : The Company was formed 
to acquire and take over the eollieries of the Bewa 


FlELbS LTD. 

State and others at Umaria, Biirfaar and Amlai 
situated on Uie Eatni-Bilaspux Section of the 
Eastern Railway in Madhya Pradesh. Tlie property 
is hield oh Wiie for about 30 years from the Rewa 
Durbar and covers 10 square miles approximately. 
The three units of this (.^.ornpany are Budid^, Amti^ 
and IJmaria which are planned to raise 6 lacs tons 
annually. 


Balance Sheet m on l9hk 


Paid-up Capita) ■. 
Oenemi ReaShre . 
Other Funds 
Liabilities 
Profit ft Loss a/o. 

Total .. 


Rs* , Us. 

13,50,000 Gross Block .. 46,9, . 
8,70,000 Lew Depmoiatiob 643,253 
1,57,840 .»v i ' 

37.07,200 NetBlpok 
32,142 liquid Assets . 




Ml,699 


A 


Total 

'5' 


6L 




m wmmg 


Rm Coal FMds 

Year tnde ZUl Dec. 



.1 

Doo. 1064 

June 1955 

Deo. 1065 

June 1966 

Deo. 1956 

Dec. 1957 

Dec. 1958 

Paid-up CapiUl .. 

lu. 

Ka. 

Rs. 

Rs. 

Rs. 

Hs. 

Kh. 

13^,000 

13,60,000 

13,50,000 

13,50,000 

13,50,000 

13,50.000 

13,50,0(K) 

Reserve Fund 

5,.5(>,000 

5.60,000 

6,60.000 

5,50,000 

3.30,000 

6,35,000 

8.70.0(K> 

Other Funds 

2,53,385 

3,03,385 

8,78,385 

4,95,115 

5.28,385 

3,43,385 

1.57.840 

Not Trofit 

82,057 

1.41.597 

2,41,258 

42,176 

2,34,604 

3,11,652 

47,082 

Stock .. 

i.47.0('0 

1,47,720 

1,35,942 

1,11,379 

1,35,369 

1,39;360 

1,23,753 

Sales 

22,00,(100 

23,55.083 

27,17,934 

26,33,096 

34,37,082 

64,82,488 

76,11,187 

Raising in tons .. 

1.68,272 

1,64.865 

1,83.653 

1,76.705 

2.08.513 

3,73,388 

4,09,275 

Despatches in Uns 

1.52,840 

1,62,787 

1,86,060 

1.8(»,6i4 

2,07,326 

3,73,679 

4.10.693 

Depreciation 

87,074 

89.549 

89,653 

1.1.3,027 

72,896 

1.82,577 

2.04,ti30 

TaNation 

Amount transferred to : 

45,000 

1,35,345 

2,.55,517 

1,02,218 

I 1,16,075 

J.59.076 

2,69,128 

Rt'serve Fund .. 

. . 






2.35,000 

(jther Funds .. 

. . 

50,000 

75.000 

30,000 

1,20,000 

1,00,000 

98.348 

rbvidond 

84.375 

1.18,125 

J,68,750 

1,01,2.50 

1,01.250 

1,35,000 

1.35,000 

Dii. Rate % p.a. 

121 

174 

25 

15 

15 

10 

10 

(’arrit.d Forward .. 

22,976 

♦28,521 

26.029 

115.614 

t 22,8/52 

§ 24.549 

JI 32,142 

Prices of f lligheat 

Shares \ Lowest 

27 

221 

224 

19 

22J 

19 

. 

22J 

201 

23-37 

21-60 

26 00 
15-76 

17-50 

14-50 


* includes Ka. 32,074 lieiiig provision for liability no loiigor roquirad. 
t Includes U«. 78,059 being provision for liability no longer required. 

X After deducting Rs. 2,23,858 provision for Labour Appellate Tribunal Award, Rh. 15,474 provision for depreciation 
Ilf Investments and includes Rs. 13,210 proviaion for liabilities no longer required and Ra. 2,20,000 transferred from 
(jluneral Reserve. 

§ Includes Ra. 32,882 provision for liabilities no longer required, Ra. 1,00,000 from Gem^ral Reserve nnd 
<ie<lucfing Ra. 2,944 adjustment relating to previous year and Re. 1,87,097 provision for Api>ellate Tribunal 
Labour Awanl and Ra. 17,796 Reserve for l>opreciation of Investment. 

|i Includes lia. 1,51,425 provision for liabilities no longer required, Ra. 63,893 Reserve for Depreciation of Invest* 
ment no longer required, Rs. 2:20,000 oontingencies no longer required and deducting Hs. 6,459 udjualment relating to 
])revious year. 


SAMLA COLLIERIES LTD. 


FOUNDED in 1927 at CALCUTTA. Dinetns: 
P. M. Jaipnria, S. Jaipuria, I). Nootia, K. Ehaitan, 
M. L. Bagla and Sbivram Poddar. Registered Office: 
* Central Bank Buildings,' 33, Netaji j^ubbas Road, 
Calcutta. Telephone No.: 22-2465/69 (5 lines). 
Telegram : ** Samcobnine Auditors: K. N. Gutgutia 
& Co. 

CAPITAL: Authorised ; Rs. 40,oo,ooo in 4.00,000 
shares of Rs. 10 each. Issued, Subscribed and 
PaMkup : Rs. 37,50,000 m 3,75,000 Ordinary shares 
of Rs, 10 each, 

Capi^l History : In 1957, the Authorised Capital 
was increased from Rs. 20,00,000 to Rs. 40,00.000 by 
the creation of 2,00,000 shares of Rs. 10 each. The 
Issued, Subscribed and Paid-up Capital was also 
increased from Rs. 20,00,000 to Rs. 37,50,000 by 
issuing 1,75,000 shares to the existing shareholders, 
50,000 Equity shares wen^ issued in the first instance 
t o the existing shareholders in the propoi tion of one 
new share for every four shares held and thereafter 
the remaining 1,25,000 shares were issued in the 
proportion of one new share for every two shares 
heW- The new sharps rank pari passu in all respects 
with the existing ordinary shares with effect from 
1st tfanuary 1957. 

; form. Regtotraflon 

t'ee : Bs. 2 per deed. Date of Accounts and 
Mvidttids : AeeOtots made^ up yearly, Slst 
Beoember. Meeting in May. Closure of Transfer 


Books : The transfer books are closed 8 days prior 
to the General Body Meeting. Voting Rights : One 
vote for every one share held. 

Objects and Activities : This Company was founded 
to acquire and take over the running business of 
Samla-Eeudra Collieries Ltd., San^a-Ramnagar 
Collieries Ltd., Sainla-Mandarboni Collieries Ltd. 
and Samla-Govindpur Collieries Ltd. All the above 
Companies went into voluntary liquidation, in 
November 1927. The Company owns about 6,660 
bighas of workable coalfields, near Pandaveswar 
Station in the District of Burdwan. The Com¬ 
pany's property comprises three divisions, namely, 
Samla-Chatrisgonda, Kendra and Ramnagar in 
Burdwan District of West Bengal. The Colliery raises 
Grade No. “ 1 ** high volatile coal up to, but not 
exceeding 13% ash and over 6,300 calories. 

The Managing Agents, Jaipuria Sons Ltd., resigned 
their office on 1st March 1956. 

Balance Sheet as on 3Ut December 19.^8 

Hs. H«. 

capital .. 37,60,006 Gross Block ..1.02,53,214 

Capital Reserve.. 33,62,000 Less pepreetaiioii 26,37,721 

General Reserve . 3,50,000 - 

Other Funds 1,10,000 Net Block ,. 76,15,403 

UabiUthMi .. 42,45,908 Liquid Assets .. 42,68,787 

Profit 5; Loss a/ibr 66,i^?2 ; 

; ^ Tout , .a«,tS,S4,280 : ToUl ..1,18,84,280 




CmI 


g«mU colitoriw lAL—(o«NAiJ 

Aoklnk of ytoHOag Ttar eitd$ 3M Die. 



June 1063 

I>80. 1963 

•Deo. 1951 

Dec. 1955 

! Deo. 1956 

Dec. 1957 

1 Deo. 1958 


Ks. 

1 Rs. 

Its. 

Ks. 

Ks. 

Rs. 

Ks. 

Paid-up Capital .. 

20,00,000 

20.00,000 

20,00,000 

20,00,000 

20.00.000 

37,50,000 

37,50,000 

Roserye Fund 

3,05,000 

3,05,000 

3,50,000 

3,50,000 

3,50,(K)0 i 

,3,60,000 

3,50,000 

Other Funds 

4.03,027 

4,02,027 

4,02,027 

6,02,027 

83.62.000 

33,62,000 

34,72,000 

Not Profit 

66,951 

78,494 

1,80,660 

3,88,032 

3,89.122 

3,52,707 

3,39,608 

Sales 

12,80,171 

14,57,623 

28,92,870 

36,16.477 

56,.53,057 

65,04,763 

66,72,944 

St4)ck 

3,03,487 

3,40,568 

3,92,973 

4,69,552 

.37,712 

1,49,250 

1,42,025 

Raising in tons .. .. i 

1,14,602 

1,15,598 f 

2.22,679 i 

2,6.3,770 

2.96,600 1 

3,61,048 

3,48,221 

Despatches in tons . .| 

1 87,721 

99,577 

1.9.8,1.11 

2,40,289 j 

i 3.21,799 : 

3,44,(91 

3,39,893 

Amount transferred to : | 

1 ! 



j 

1 



Reserve Fund .. ..! 

' . . ! 

45,000 i 



I ^ ^ ■ 

. , 

,, 

Taxat ion 

1 

1 

( 

2,00,000 

1,50.000 ' 

26,480 

36,000 

Depreciation 

72,306 1 

82,222 1 


2,02,582 

3.44,749 i 

4,19,854 


Dividend 

50,000 1 

.50,000 i 

C.'wMXH) i 

2,00,000 

2,50.000 • 

3.37,500 

1,87,500 

Do. KatC'%p.a. 

Carried For\vai*d .. ..' 

5 i 

5 I 

7.V 1 

10 

12J 

9 

5 

17,389 

883 ; 

\ 

20.175 

9,297 ; 

21,162 

t 66,372 

Prices of f Highest ..! 

71 

7i t 

Os ; 

16 

15-50 

I2‘31 

12-94 

Slitires \ Lowest 

61 

n i 

n ! 

0 

13-25 

10 00 ■ 

10-25 


* Year ended from 1934. 

I Includes Rs. 3,102 items relating tu previaus years and Lledtictiiig Ks. 1,10,001) to JJevuiopmeiit Rebate Reserve. 


THE SEARSOLE COAL CO, LTD. 


FOUNDED iu 1917 at CALCUTTA. Directors : 
N. K. Jliajharia, Raja B. N. Ray Chowdliury of 
SantosL, A. K. Chatterjee and P. 

Registered Office : 14, Netaji Sublias Road, Calcutta. 
Telephone No. 22^7072, 22-7073. Auditors: S. 8. 
Kothari & Go. 

CAPITAL : Authorised : Ra. 5,00,<)00 in 2,00,000 
Ordinary shares of Rs. 2-8 each. Issued afid 
Subscribed : R'i. 2,50,tXI0 in 1,00,000 shares of 
Rs. 2-3 each fully paid up. 

Capital History : During December 1955, the 
Authorised Capital was increased from Rs. 1,25,000 
to Bs. 5,00,0(X) by the creation of 1,50,000 new 
Ordinary shares of Rs. 2-8 each. The Issued and 
Subscribed Capital was also increased from 
Rs. 1,25,000 to Rs. 2,50,000 by i.ssuing 50,000 m*w 
Ordinary shares of Rs. 2 8 -eacli capitallsiug 
Rs. 1,25,000 from Reserves to holders as on 17th 
December 1955 in the proportion of one Bonus share 
for every share held ranking pori passu with the 
existing Ordinary .shares. . ' ‘ ! 

Transfer, Details of : Common form. RegIsteattoD 
Fee: Re. 1 per deed. Scrip Renenral and Sub¬ 
division Fee : Be. 1 per scrip. Date of Accounts 


and Dividends : Ar^counts made nj) yearly to 31st 
.Jauiiary and presented in July. 

> Closure of Transfer Books : Transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company own some 
810 bigha.s of luud containing (i) Searsole, (2) Egara 
and (3) Naraiikuri seams. The Searsole se^im out¬ 
crops both on Southern and Western sides of the 
property. The reserve of Egara seam as at present 
excli^ling the quantity to be left for barriers, Siding 
and Buildings is estimated to be 5,400,000 tons. 

Egara seem and at a depth of 75 feet 
Narankuri seam with a working thickness of 8 '—^ 
i.s being Won by two drifts. 


Balance Sheet as rm 31st January 1959 


‘ y 

Total 


Rs. 


Rs. 


Capital 

B«sorire & other 
'Fcadii'' ' 
Liabilities 


•V»9.000 Gruss Block ., .. . 16,54^79^ 

Less Depi^iatioii. 13,17,199 

e5*ei8 ■ - 

5,69,779 Net Block 3,37,609 

KVar.;.:: tS8S 


. 8,85,337 


.Total 


jLi 

ajhiatv 
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Goal 


The Seinole Oohl Co., Ud.—(«<>»«<•) • 
Analyib (rf Woffciiif Year ends diet January, 


- 

■,T ■ 

if 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Rs. 

Its. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

Other Funds 

1,26,000 

1,26,000 

1,26,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

1,55,000 

1,75.000 

1,85,000 

70,802 

60,000 

61,713 

6r),rd8 

Not IVofit 

53,208 

40,278 

39,042 

27,508 

9,723 

—33,136 

—1,01,848 

Sales 

6,40,529 

6.43,221 

7,16,302 

7,25.634 

7.44,9e0 

6,97,057 

3,84.498 

Stock .. 

82,139 

77,287 

54,054 

50,111 

20,471 

28,127 

1,02,629 

HaiMinK in tons .. 

50,033 

45,135 

49,150 

51,408 

45,427 

35,635 

28,873 

Du^ii^atohoB in tons 

43,058 

43,.561 

48,5.56 

48.879 

44,871 

31,768 

19.6S4 

Am iunt transferred to : | 

Ko.serve Fund .. 





1 


Other Funds .. 

’ 20,000 

Vo,ooo 

.. 



1,.3.58 

* ' 3,905 

Depreciation .. 

Taxation .. .. i 

40,543 

42.683 

38,886 

16.124 

19,923 

28,368 

33,424 

48,776 

39,876 

55,311 

t‘t),.500 

20,000 


Dividend .. .. ' 

31,250 

31,2.50 { 

37,500 

37,500 

12,500 



Do. Rato % p.a. 

25 

25 ' 

30 

15 

i " 



(\irried Forward .. 

1 20,490 

19,.527 

21,069 

11,078 

1 8,302 

-26,193 

- 1,.31,946 

i^rices of / Highest 

1 12 

lOi 

10* 

16* UK. 

! 8-26 

.5-19 

6 00 

Shares \L<nvoHt 

1 

ft 

1 

8 

11 J CR. 

; 5-00 

» 

2 94 

4-35 


SEEBPORE COAL CO., LTD. 


FOUNDED in 1900, ut CALCUTTA. Directors : 
A. D. Ogilvie, K. M. Sbethia, B. P, Agarwalla and 
li. K. Iyer. Directon’ Qaallflcattons : Holding in 
his own name or jointly Rs. 1,000 worth of shares. 
Managing Agents : Andrew Yule & Co., Ltd. 
Managing Agents’ Remuneration : 10% on net profit. 
Registered Office : No. 8, Clive Row, Calcutta. P.B. 
No. 150. Telegram; Yuletide Telephone: 
22-4311 (12 lines). Auditors: Price, Waterhouse. 
Peat & Co. 

CAPITAL: Authorised : Ra. 8,(K),000 in 40.000 
Ordinary shares of Rs. 10 each and 4,000 5*^o *Aon- 
taxablc Cumulative Preference shares of Rs. 100 
each. Issued and Subscribed : Rs. 6,80,000 in 40,tl00 
Ordinary shares of Rs. 10 each on which Rs, 7 have 
been called up and 4,000 5% non-taxable Cumulative 
Preference shares of Rs. 10 each fully paid. The 
Preference shares confer on the holders the right to a 
Cumulative dividend at the rate of 5% per 
anntim and in theevent of a winding up to preferential 
mpayment of loapital over the Ordinary shares and all 
arridars of dividend whethet* declared or not and do 
uo^ |>a;|;ticipate in further pro6ts or assets. 

tiraniter, tNitiUs of: C&m)non form. ReglstiatioD 
Fn 1 Bs, 2 deed. JMtO Of AooouAts ; Accounts 


made up yearly, to 31st Decejuber. Mevtiug 
in July. 

Closure of Transfer Books : The transfer books 
are closed for 16 d&yh prior to the General Body 
Meeting. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company owns pro¬ 
perty of about 800 bighas of coal-bearing land 
containing the well-known Seebpore and Koithi 
seams, both of which is basing worked at present. 
The colliery raises Grade No. '* I high volatile coal 
up to, but not exceeding 13% ash and over 6.300 
calories. A new area of 886 bighas has been developed 
by the company under the name of Lacliipur Colliery. 
The Colliery started productions in 1951 and is 
producing selected “B” coal from one of the three 
seams of the property. 

Balaiiee siieet as on 31st December 1958 

Rs. Rs. 

Capital . .. 6,80,000 Gross Block .. 29,63,200 

Capital Reserve.. 6,818 Less Depreciation 20,1|9,618 

Reserve Fund .. 8,00,000 i- 

Other Funds 1.67,624 Net Block .. 9,43„588 

Sundry Liabilities 9,974^60 Liquid Assets .. 17,41,060 
Profit ft hdm a/c. 43,951 

Total .. 26,84,648 ToUl .. 26,84,648 
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Oofti 


Scebpore Ootd Co., 

f| WoiUl^ Tear ends 31$l Dec. 



June 1954 

1 

Dec. 1954 

June 1055 

Doo, 19S5 

Dec. 1956 

Deo. 1957 

T>ec. 1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

6,80.000 

6,80.000 

6,80,000 

6,80.000 

6,80.000 

6,80,000 

6,80.000 

Reserve Fund 

5,45,000 

5.7r),(K)0 

6 , 2 r.,(K )0 

6,75,000 

7,50,(KK) 

7,70,(K10 

8,00,000 

Net Profit 

78,687 

93,767 

1,10,776 

1,06,112 

11,73,101 

99,488 

II 1,16,107 

Sales 

10,31,120 

11,91,343 

10,66,337 

12,31,030 

13,81,480 

14,30,696 

10,13,587 

stock .. 

1,10,6:21 

45,986 

43.532 

47,024 

26,009 

06.0.58 

27,392 

Raising in tons .. 

55.705 

65,379 

61,696 

65,070 

81,904 

78.937 

77,909 

Despatches in tons 

Amount transferred to: 

03,169 

71,646 

61,767 

65,531 

85,142 

76,326 

80,894 

1 

Reserve Fund .. 

25,000 

30.(XK) 

50,000 

50.000 

75,000 

20,000 


Other Funds 





44,844 

Depreciation 

75,000 

92.500 

<;7.<H)0 


80,000 

60,500 

43,500 

Taxation 

60,000 

48,000 

1.<H»,(H)0 

1.36,(KK) 

1,.58,000 

2.10,000 

2,43,600 

Dividend 

40,(XK) 

40.000 

r>o.<XK» 

50,000 

90,200 

70,000 

70,000 

Do. P»>ate % p.a. 

28-4/7 

2S-4/7 

355/7 

35-6/7 

32 1/7 

26 

26 

Carried Forward .. 

25,643 

39,411 

40,187 

t 40.299 

§ 62,200 

48,188 

43,951 

Prices of f Highest 

25 

27 

22J 

22J 

34-00 

28 50 

27-00 

Shares \ Lowest 

23 

224 

J9 

-’ll 

29-00 

22-60 

22-00 


f Inoludes R 9 . 13,000 transferrod from taxation provision. 

t Includes Rs. 1,07,867 provision for liabilities in previous years no longer required, Rs. 5,225 coal stock reserve 
at 31^12-1955 written bock, Rs. 6,158 adjustments in respect of previous periods, Rs. 1,771 depreciation over provided on 
block assets sold and deducting R.s. 3,043 adjustment in respect of previous periiMla, Rs. 80,000 provision for coskob. 

§ Includes Rs. 15,000 transferred from taxation provision. 

ii Wealth-tax Rs. 6,500 has been provided for by tf^toafer from Capital Keserfe. 


SHREE MAHAKALI 

REGISTERED in 1943at CALCUTTA. Directors: 
A. A. Leslie, Gunvantray Ojha and Keshavlal Ojha. 
Managing Agents : Messrs. Amrital Ojha k Co. 
Private Ltd. Registered Office : * Security House \ 
23-B, Netaji Subhas Road, Calcutta. P. B. No« ^85. 
Telephone : 22-5476 (2 lines). Telegram: “Milcoal.** 
Auditors : Messrs. S. B. Dandeker k Co. 

CAPITAL: Authorised : Rs. 7^5Q,000« 75,000 
Ordinary shares Rs. 10 each. Issued and Subseribed : 
Rs. 5,50,000 in 55,000 Ordinary shares of Rs. 10 
each fblly paid up. 

Debenture Cajiital : Bs. 3,00,000 in 300 b^% 
First Mortgage Debentures of Rs. 1,000 each issu^ 
on 4th August 1954, repayable on 4tli August 1969 
with the option to repay after five years from the date 
of issue by giving six months’ notice. Interest payable 
half-yearly on Ist July and 1st January every year. 

Analysis of 


COAL MINES LTD. 

Transfer, Details of : Common form. Transfer 
Fee : Re. 1 per deed. Accounts yearly, December. 
Meeting : September. 

Objects and Activities : The Company’s property 
consists of about 1,000 acres of coal-bearing land 
containing grK>d second class coal and is situated 
near the town of Chanda (C. P.)—(Railway station 
Chanda, Central Rly.) 

Balance Sheet as on Slst December 195B 


Capital 
Liabilities 
Capitoi Reserve 
DAentures 


Total 

Working 


Rs. 

5.50,000 

3,14,606 

654 

3.00,000 


11,65,260 


Gross Block 
Leee Depreoiation 

Net Block 
. Lii{uid AsseU 
' Profit A Loss a/o. 

Total .. 


Rs. 

9,17,220 

4,62,908 

4.64,312 

3.84,641 

3,26,487 

11,65,260 


Year ends Slat Dec. 



June 1954 

1 

! Dec. 1954 

June 1956 

Dec. 1065 

1 Deo. 1956 

Dec. 1057 

Deo. 1968 


Rs. 

Rs. 

Rs. 

Kh. 

Ra. 

0,50,000 

; Rh. 

Rs. 

Paid-up Capital .. 

Other Funds 

6,50,000 

; 6,6p,000 

5,5O,00C* 

5,50,000 

5,50,000 

6,50,000 

654 

654 


664 

.664 

654 

664 

Not Profit * 

-31,517 

--13,646 

—2^561 

-8,751 

147 

-12,173 

695 

Sales .. .. .. 

1,67.903 

. 2,02,731 

3,41.776 

2,36,128 

6,94,588 

7.16,307 

9,764162 

Stock .. 

2.912 

2,690 

1,336 

776 

2,1.33 

2.962 

2,726 

Raising in tons .. 

13,132 

14,198 

16,146 

16,185 

36,286 

38,179 

49,179 

Despatches in tons 

.10,291 

1 12,709 

15^12 

}i;no 

14,423 

33,606 

36,158 

46,789 

Depreoiation .. .. I 

14,169 

; 16,110 

16,921 

22,863 

82,610 

9L464 

Taxation .. .. { 

1 7 r 



3,7?9 

909 

11,000 

Dividend 


! 

... ^ , 1 


• « ' 


Do. Rate % p.a. 

Carriod Forward .. 

,, 

-2,'»S,816 

^ • • i 



1 

\ j f • 


-2,68,658 

. ^2,’89,483 

-~3.l'5,156 

-3,16,009 

' -8,27,182 

-3,'26,487 

Prices of f Highest 

Shares \ Lowest 

, 11 , 



If. 

. 4-60 

■ ' ' 


. 



_ riiJLJ 


’■■■-A *11 


- ■ i.'A ' 

* Including depreciation. 
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SINGARAN COAL 

founded in 1895 at CALCUTTA. Directors : 
S. K. Dutt, P. L» Sonthalia and A. L. Poddar. 
Directors* Qualllleatloiis: Shares to the nomina] value 
of Rs. 1,000. Regbterod Office : F-d, Oillandar 
House, Netaji Subhas Road, Calcutta. P.B. No. 431. 
Telegram : ” Villimitcd Telephone : 22-5034 

(2 lines). Auditors : Maneck A. Davar & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 1,37,600, Rs. 87,500 in 35,0()0 Ordinary shares of 
Rs. 2^8 each and Rs. 50,CX)f) in 20,000 ‘ B ' Ordinary 
shares of Rs. 2 -8 each fully paid up. The ‘ B * 
^ares have a preferential claim to a dividend of 
7% and after the Ordinary shares have received a 
similar distribution, the shares rank pari passu in 
all respects. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to «lune. Meeting 
in September. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company owns pro¬ 
perty of about 825 bighas situated at Toposi near 

Analysis c 


SYNDICATE LTD. 

Raneeganj of Bengal, coDtaiuing the well-known 
Toposi seam. In addition to this ilie Company 
has acquired a mining lease of about 113 biglias of 
land near its owm property. The Toposi property 
has to jmy a royalty of four annas per ton on steam 
coal, 2 annas on dust and 6 annas on coke. The 
colliery has a private siding and despatches all coal 
from the Singaran siding. The colliery raises Grade 
No. “ 1 ” high volatile coal up to but^ not exceeding 
13% Afth and over 6,300 calories. 

Villiers Private Ltd. ceased in he the Managing 
Agents from 1st April 1956. The Company is 
managed by the Directors. 


Balanee Sheet as rm HOth Juno 10.56 


Hs. Hs. 

Capital 1,S7,500 OrosB Block .. 8,6.5,487 

Liabilities .. 7,38,660 Depreciation 5,73,925 

Net Block .. 2,81,662 

Other Assets .. 1,40,740 

I’rofit & Loss a/c. 4,47,854 

Total .. 8,76.1.56 Total .. 8,76,1.56 


Working Vtar etidu 30th June. 



]9J>0 

1921 

1952 

1953 

1954 

19.55 

1956 


Hs. 

Rs. 

Hs. 

Hs. 

Rs. 

Us. 

Hb. 

Paid-up-Capital . . 

1,37,0(JO 

1,37.600 

1.37..500 

1,37,500 

l,37,.'>00 

1,37,500 

1,37,500 

licserve Fund 

6 ,21)0 

6,200 






Net Profit 

-30,54« 

- 94,155 

- *27,453 

•- 21,40S 

trjo.070 

8.971 

- 83,993 

Sides 


17,801 

• • i 

! 33,939 

41,.511 

21,244 

68,587 

Stock 


21,003 


! .53,(K^4 

66,204 

78,405 

53,303 

Buising in tons .. 

2,685 

1,476 

3,1K)3 

i 4,883 

4,108 

2,635 

4,918 

Pespatohes in tons 

Amount transferred to; 

Dopreoiation 

OarrM Forward .. 

2,269 

1,271 

3,211 

2,385 

3,228 

1,758 

4,969 

-2,62,791 

- 3 j'>6»944> 

— 3,84,398 

— 4j^,866 

— 3,5^90 

—3,63,861 

—4,47,854 


* After transferring Rs. 9,007 being old unclaimed liabilities. 

t After orediting Ri. 88,032 being portion of amounts due to Managing Agents given up. 


SINGARENl COLLIERIES CO., LTD. 

(Se« Adverti*ement alto) 


REGISTERED in 1920 at HYDERABAD 
(Deooan). IMreetoni: P. M. N^yak (ChUtman), 
M. R. Patny, Kumara Rajah M. A. M. Muthiah 
Chot^r, R. Pnwad, Sjed Eftcim and C. Damo^r 
iOpefoUve Direetor). SeontWiM : The 
Indnatriei (I;'' P.) Department, Government of 
Andlnra Pr^edi. DInclon* Qnallfleationi: One 
Ba^rteMd QBm: liehes Mimril,, Khainta- 
had; P.'Bt’KoJ-RM, BydemKad t’DetxHua). Telegram i 
“CMhttbieR*’. TVdepbonw: 3766&34n6. Aadltois: 
SL B. .Billimdm.ft 

AnihtftlMd : Rs. 90,00,000 in 8,00,000 
Ordlnaty idiiiTes'nf.Bs. 10 emdi cndl.OO^OOH PNfeiv 


ence shares of Rs. 10 each. Issued and Subscribed : 
Rs. 63,21,480 in 6,32,145 Ordinary shares of Rs. 10 
each fully paid up. 

' Itanrfsr, Dstidls of ; Common form. Shares are 
register^ in joint names. (Registration with Either 
or Survivor ” clause is not accepted.) Tninsfw Pee : 
Rs. 2 per deed. Pbe for Now GsrtiisAte : A'»f, unless 
extra certiScates wris required in which case the fee 
for each extra cMtifioato will be Re. 1. Stainp 
Dat7 as per Indian Stamp Act. is payable on 
transfers. ' 

Uosuro of Truiafw Botflts and Vbttog lUgbfs ; 

Transfer books are usuaBy (dosed ndring the fehrteeh 
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Slngarenl Collieries Co., Ltd.-r<«ofrt(iO 

days immediately preceding the Ordinary General 
Meeting in e«ach year usually in September. On a 
show of hands every member present in person or by 
proxy is entitled to one vote and upon a poll every 
member present in person or by proxy shall have one 
vote for every share held by him. Date of Annual 
Accounts and Dividends : Accounts are made up to 
31st December, yearly. Dividends are free of 
income-tax. 

Objects and Activities : The Company owns and 
operates a Coal Mine in Kothagudium. Tandur and 
^llandu in Andhra Pradesh. The average daily 
output of Yellandu Coalfield is 800/850 tons. Tandur 
Coalfield situated near Bellampalli was opened in 
1928 and its avtirage daily output is 2,(X)0/2,r>00 
tons. Later on, Kothagudium Colliery situated 
about 25 miles from the Singareni (Collieries w'as 
started in 1937 where the average daily output 
is 3,500/4,(KX) tons. The total contents of the 


Kothagudium and Tandur Collieries are estimated 
at about 200,000,000 tons of coal within a depth 
of 1,500 feet and by mining below this depth this 
quantity should be increased. The collieries are 
worked by pits and inclines and contain (a) the 
King seam at Kothagudium and (b) the Ross and 
the Salar Jung Seams at Tandur. 


Balance Sheet ae on Slat December 1968 


Ks. 

Capital .. 03,21.460 

Reserve Fund 61,54,473 
Other Funds .. 03,71,270 

Priivision for 

Taxation .. 31,76,804 

Sundry la'abilities 3,75,05,780 
Profit A Lobs a c. 54,868 


Total ..6,85,83,717 


Re. 

Cross Block .. 6,10,30.782 
Less Depreciation 2,90,93,478 


Not Block .. 3,19,37,309 
Liquid Assets .. 2,66,46,408 


Total .. 5,85,83,717 


Analysis of Working year ends 31si Dec, 



10.52 

5 1963 ; 

1954 

1965 

1956 

j 1957 

1958 

i 



j 

Rs. 

Rs. 

Rs. 

! 

Rs. 

1 

Rs. 

Paid-Up Capital .. 

63,21,450 

1 63,21,450 ’ 

03,21,460 

63,21,460 

63,21,450 

63,21,450 

63,21,450 

Debentures 

13,20,500 

11,09,600 i 

10,78,900 





Reserve Fund 

8,54,887 

i 10,53,057 . 

10,53,a57 

10.53,067 

56,45,274 

51,53,141 

51,M,472 

Profit 

8,07.974 

♦—7,13,703 : 

8.94,839 

13,78,381 

S 8,95,392 

12,94,702 

10,11,936 

Depreciation 

21,94,600 

23,27,950 ; 

25,52,900 

32,11,785 I 

35,94,216 

38,17,726 

31,31,229 

Raising (in tons) 

13,76,051 

12,71,861 ; 

14,58,186 

15,26,570 

16,81,677 

19,19,494 

21,16,566 

Sales 

2,83,08.167 

2,63,19,662 ^ 

2,93,21,628 

3.15,40,084 , 

3.61.83.643 

4,55.42,424 

5,36,90,167 

Taxation 

0,20.000 

. . j 

7,70,000 

1 7,50,000 ; 

♦♦7,76,000 

8,00,000 

20,00,000 

Amount transferred to : 


1 1 






Reserve Fund .. 

l,50,fK)0 

. »• 1 


' 1 

• * 



,, 

Other Provisions 

9,20,000 

! . I 

tl0,20,000 

t2,76,000 

76,000 

3,60,000 

6,00,000 

Dividend 

3,10,073 ! 

! • i 

4,42,501 

4,74,109 

6,32,145 

9,48,218 

4,74,109 

Do. Rate % p.a. 

5 , 

1 

7 

i 

10 

15 


Carried Forward .. 

05,5(’0 

- - »'>,49,.30I 1 

— 4,46,963 

§7,310 ' 

tt20,667 

17,041 

54,368 

Prices of /Highest 

01 i 

u: 

8 

8| ' 

Ilf 

12-50 

17-26 

Shares \ Lowest 

6i| 

«* 1 

;_L 

«i 

1 

H i 

! 

8J 

10-37 

11-0 


* After deducting He. 1,47,065 being refund of Income-tax for yean 1960-62. 
t Includca Workmen’s Compensation Fund of Ra. 1,00.000. 

{ Rs. 1,7.5,000 to Dividend Equalisation Fund and R.s. 1,00,000 to Workmen’s Ck)mpeii$ation Fund. 
§ After paying Rs. 1,75,000 being bonus to officials and staffs. 

$ After d^ucting Hs. 1,00,000 l^ing provision for Wealth>taz. 

*♦ Includes Rs. 1,00,000 being provision for Wealth-tax. 
tt After paying Rs. 1,76,000 being bonus to <dffcial aiid stafifi. " 


SOUTH KARANPURA COAL CO.. LTD. 


FOUNDED in 1922 at CALCUTTA. Dlneton; 
Sir W. H. S. Michelmore, H. F. Whithouse, S. K-. 
Shatter, P. K. Mukerji and R. G. Edwarda. 
ISnotols* QuaUAMyoils : 100 Ordinary shares. 
Managing Aganto: Bird A Co. (Private) Ltd. 
Managing Agnate’ Rnmunmtftta : 10% ou net 
piofita Re^stnradOlSnn: Chartered Bank Buildings^ 
Calcutta. P. B. No. 185. Telegram; *' HeSooal ”. 
TelefdKine No. : ; , (18 Udm) and 

Andlteci: Loydo^iAljevoa . i . / ! 


! CAPITAL:: AutboriWd : Rs. 30,00.000 in 3,QOA)00 
Ordinary sbai^a of Rs. 10 each. Huiied and SoIh 
serlbed : Rs. 17,50,000 in 1,75,000 Ordinary shares 
of Rs. lO eaoh.fnlly^paid up. i . 

TnuHrar,Detaibof: Cbmnate; fori»4.II|Hllrtn^ 
Fae: Jfii. Date of Aaeonnti and Dlvldandt s 
AeoMtutamade yearly August. Msotlng in Ahgoab; ^ 

Glomira of Transfer Booln: 1%ettaaisfer books'hie 
dosed 16 days {umr . to. tteMoaluiMF 
VoSof Rii2>t> 1 One twte for every one ^re ,, 
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South Kannpun Coal Co., UA.--ieontd,} 

Objocts and Activitlos r Tho Company owns pro¬ 
perty of about 2,683 bighas of coal-bearing land in 
Mouza Sirka in South Karanpura and is held (m 
lease for 999 years for a consideration of a royally 
of eight annas per ton on all coal and Re. 1 per 
on all coke subject to a minimum of Rs. 15 per 
bigha per annum despatched from the collieries. 
The property contains two thick seams of coal of 
high qmdity, high volatile coal. Tlie life of the 
colliery is estimated at about 120 years. 


Balance Sheet as on 3iat August 19.’i8 


Capital 

Gaiatal Reserve.. 
CTeneral Reserve,. 
Other Funds 
Sundry XialaJitiea. 
Ihxiflt ft Jxnes a/o. 


Rs. 

17,50,000 

85,740 

3.31,541 

4,57,200 

11,58,770 

14,000 

39,97,347 


gj^Rlock 

yefheiatlcM^^ 

NetHldhk 

Capital Expenditure 
Li(}iiid Assets .. 


43,52,323 

13,15,039 

25,3a»594 
e 30^22 
14,30,231 

39.97,347 


Atmlyslt of Working 


Fear ends SUi A«g. 


Feb. 1954 . Aug. 1954 


Paid-up Capital .. 
Roaorve Fund 
Other Funds 
Net Profit 
Sales 

Stock .. 

Raising in tons .. 
Despatches in tons 
Amount transfernxl to: 
Reserve Fond 
Other Funds 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


Rs. I 
17,50,000 j 
3,84.725 
7,11,700 
♦—28,512 ! 
1.5,08,176 I 
1,42,184 i 
1,00,734 j 
90,855 


Rs. 

17,50,000 
3,84,725 
6,91,700 
t 25,452 
14,36.088 
1,71,2.37 

i 


21,875.,, 

24 
3,853- 
144 J 
94^ 


rfeb. 19.5.5 

Aug. 1955 

1 Aug. 19.56 

Aug. 1957 

Aug. 1958 

Rs. 

Ha, 

Rs. 

Rs. 

Ra.. 

4740,000 

17,50.000 

17,50.000 

17,60,000 

17,60j000 

3,84,726 

3,88,116 

4,00,409 

3.31,541 

3JII4M1 

r».s6,9i)0 

6,86,900 

6,80,693 

7,06,000 

7,«6940 

t 30,768 

— 59,079 

73,600 

2,10,133 

2,00,807 

13,56,192 

12.80,196 

28,59,090 

32,88,116 

34,42,954 

1,#7,162 

1,69,701 1 

12.920 

30,634 

l’,47,578 

90,000 

84.571 

1.68,2S1 

1,87,703 

1413,0]0 

93,s124 

85,487 

1,81,663 

1,86.382 

1,82,200 



10,000 



6,200 


600 

1.49.938 

M,200 

31,486 

26,164 

1,05.443 

1.00.835 

1,20,108 

.. 


,. 

I4#.toi 

1,86,204 

21,875 

.. 

61,250 

1,31,250 

1,31,250 

24 

• • 


74 

74 

7,546 

—61,633 

§ 10,467 

1 8,739 

14,096 

144 

184 

14r62 

10-67 

18*60 

104 

n 

8-04 

7-ftl 

8-69 


♦ After providing Hs. 14,000 for duubcful debU. 

t After transferring Rs. 20,000 from Stock Adjustment Reserve, Ra, 15,000 from provision for doubtlhl debts and 
Ra. 9,316 adjustment in previous yeamsv > ' 

} After transferring Rs. 10,000 from Rtock Adju>**tment Uc^sorve, He. 00,t01 Mog ad|ustmcnts In respect of 
previous year. 

§ Includes Rs. 60,190 being refund of fhcomodax, > ^ 

$ After transferring Rs. lOfidO from Genond 


tALCHER COAjy 

FOUNDED in 1921 at CAJXl^A. IMncton 
S. K. Dutt, P. L. S<^b.alia, Das Bliytt^ ^^W 

and Hruda/a Chandra Dev. JMNCtors’ 
eattOM : Shares ncaxtinally indued Rs. 

RegMved Office : F-»,‘ GiiaHafir House.fwpT foi 
Subhaa Road, Calcutta. P. 431. 

Maneok A. Davar & Co. —* ' 


np ready to SOCi Sept. 

MPh ^ W^-' Closim-';<d niatfer BMks: 

%|f cloeeS Ki days prior to 

CkiAl^ Body i'IIoetaK:"'. VoS^ t Ctae vote 

Cambism- mtioxioed 


CAPITAL: AothotlttAir Inacid, Subscribed and'* 
PaM-np : Rs. 10,00,000 in 4,00,(IOI!Wrdinary shares of 
Rs. 2-8 each fully paid up. 

IMbentunt Capital ; 6% Mortgage Debentures for 
Be. 6,00,000. These Debentur^j^l^re taken up by 
the VUliers Colliery Co., Ltd. 

Transfer, Detafls of : Common form. Reglstratfon 
Fee : Re. 2 per deed. Date of Aeeounts and 


Op beei 

located prospecting—^the upper being 

6 to 9 feet thick and the lower 10 to 15 feet. Taking 
a conservative figure it is estimated that there are 





m 


tkoi 


ai least 52 iiiilliou tons of first class coal available 
without taking into cotifiiderfitiou the Beoond and 
third class scanis. This quality is described as 
equal to Diahergarh coal. Two shafts Nos. 1 & 2 
have an equipment sufficient to raise about 15,000 
tons of coal per month. Development of Nos. 3 & 
4 pits arc in progress. 

Messrs. Villiers ]..td. ceased to l-e the. Managing 
Agents of the Company from Jst April J95r>. 


' - y. * ; \ Talcher Coalfields Ltd.- (cow<d.) 

Balance Sheet as on 30th September 1956 

He. Rs, 

C^>ital ..10,00,000 Grrjss Block .. 31,92,604 

Capital Kosrrve .. 12,950 Doprc.'iation 15,43,602 

I>el>entureH .. 5,00,000 - - . 

Capital JMimd a;c. 2,125 Not Block .. 16,19,192 

Sundry LiabilitiOH. .10,79,693 Liquid Assets .. 3,82.669 

Profit & Loss a/c. 6,62,907 

Total ..25,94,768 Total .. 25,94,768 


Analysis of Working Tear ends 90th September. 



' J950 

1 

' 1951 

1952 

1953 

1954 

i 1955 

1956 


‘ Rh. 

' Kh. 

Kh. 

■ Ks. 

Kh. 

Rs. 

Bh. 

Paid up Capital 

10,00.0(H) 

I0,00,0(K> 

JO,(M),(KK> 

J0,00,0(K) 

10,00,000 

10,00.000 

10,00,000 

Oafutal Reserve . . 

i 


12,950 

1 12,950 

' 12,950 

12,950 

12,950 

Net Profit 

— 1,.55,660 

! --1.18,.300 

i 2,375 

j 40,834 

22,t>89 

i 14,635 

—1,92,486 

Paisings 

47.669 

' 59,082 

60,4.36 

' 46.9] 8 

53,217 

1 55,469 

45,328 

Despatches 

48.137 

i 54,662 

60.805 

42,890 

53,673 

55,661 

45,690 

Sales 

7,33,437 

i 8,34,728 

i 9,25.401 

6,53,152 

8,14,824 

8,4.3,601 

7,57,822 

St(»ck 

* * 

5,908 

445 

58,214 

7.S22 

5,204 


Amount transferred to : 
Kenervo Fund .. 

1 

1 






Depreciation 

90,427 






.. 

Dividend 

. . 




* * i 

• • 

.. 

Do. Kate % p.a. 







.. 

Pjirried Forward 

-2,46,173 

-3,64.536 

-3,66,911 

-4,07,745 


—3,70,429 

-5,62,907 

Prioes of /Highest 


4A 

33 


1 


4-12 

Shares \L<jvvo8t 

2-7/16 

3-5/10 

n 

1 


1 2| 

3 

2-94 


TENTULIA KHAS 

RE(JlSTKIiEI) at (.’ALCUTTA. Directors : Liila 
Kararnchand Tba])ar, I. M. Thapar. Dewan Dina 
Nath, H, I). Vanna, R. K. Jaidka, Lala Dharani Vir 
Dhir and Raiuswarup Khemka. Secretaries & 
Treasurers: Kararnchand Thapar & Bros. Vrivatc lAd. 
Registered Office: Thajiar House, 25, BraV>ounie Road, 
Calcutta. Telephone : 22-1134 (3 lines). Telegram : 
“Spirituar'. r. B. No. 2037. Auditors ; Batliboi, 
Purohit & Darbari. 

CAPITAL : Autborised : Rs. 25,f)0,(XKi in 2,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed, 
Cailed and Paid-up: Rs. 10,ol,(XX) in 1 ,oo,Uk) 
Ordinary shares of Rs. 10 each fully paid. 

Transfer, Details of : Cmnmon form. Registration 
Charges : Rs. 2 per transfer. Voting Rights : One 

Analysis 


COLLIERIES LTD. 

vote j)cr share. Closure of Transfer Books : Books 
close 10 (lays prior to General Body Meeting. Date 
of Aocounbs : Accounts arc made to 31st March. 
Meeting in Xovetuber. 

Objects and Activities : Developing Khas Tentulia 
Collieries and working the same, etc. 

Balance Sheet as on 31st March 1959 

Its. Rs. 

Ca^pital .. 10,Q1,0(K) Oror.s Block .. 29,28,131 

(Jom»raI. Kes r\ o . 59,000 Dopreoiation 17,73,057 

Other Kuruls 1,05.746 -- ■ - ■. ■ 

LiabilitiOH .. 18,73,046 Not Block .. 11,55,074 

lYofit Loss a/c. 31,.5(*>0 Liquid Aasets .. 19,06,278 

Total .. 30,61,352 Total .. 80,61,362 

Working Tear ends 3Ut March 


Paid'tip Capital .. 

Net Pixifit. 

Raising in tons .. 
Despatobos in tons 
Stock In tons 
Siiles 

Bc^pmoiation 
Transfer to General Ko« 
Other Funds 
Taxation 

Dividend . ^ 

Do. Rate % p.a. 
Carried Forward .. 



1953 

1954 

1055 

1956 

1957 

1958 

1059 


Rs. 

Ks. 

Rs, 

lis. 

Rs. 

Ks. 

Rs. 


10,01,000 

10,01,0(81 

10,01,000 

10.01,000 

10,01,000 

1U,01,000 

10,01,000 


- lo.oei 

1,02,264 

1.70.120 

1,41,124 

.3,41,1,30 

2,44,615 

90,001 

1,13.260 

'' 

1,08,326 

1.47.871 

].:a,t7,3 

1,44,167 

r,29,680 

1,41,062 


1,29,.598 

1,36,226 

1,44,104 

1,31,680 

1,68,965 

1,30,386 

1,39,398 


18,37>6 

30,021 


28,530 

28,579 

13,027 

15,291 


18,90,201 

20,04,170 


25,29,875 

28,52,566 

26,40,082 

29.98,114 


1,81,686 

2,.30,033 


98,3.30 

95,666 

91,725 

1,01,465 

ve. 


, , 

50,000 

• • 

,, 





2,326 

30,749 

} 51.898 

•• 

1 

1 * * 


.. 

,95,000 

60,050 

81,000 

50,050 

! bOTiOOO 

60,060 


\ * 




*6 

5 

6 

-i 

^ -7,‘63,717 

-6,51,453 

-4,72.324 

-1,31,194 

1 11,045 

20,248 

31,560 
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UNION COAL CO.. LTD. 


FOUNDED in 1908 at CALCUTTA. DIreeton: 
Ramdiis M. V'arma, D. K. Sanianta and B. M. 
Varma. Registered Office : 12, Chowringhee Square, 
Calcutta. Auditors : Lovelock & Lewos, Chartered 

Accounts nts. 

CAPITAL: Authorised and Subscribed: Rs. 3,50,000 
in 35,000 Ordinary shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Conunon form. Reg^istration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly, December. 
Meeting in September. 


life of the property has been estimated at more 
than 45 yean?. The Company pays a royalty of three 
pies per maund on all coal and ci>ke despatched. 
The total reserves are estimated at about 5 million 
tons. The coaJ raised is low volatile coal of Sel. ‘ B* * * § . 
up to but not exceeding 15% ash and over 
6,500 calories. 

The Managing Agents M/s. Williamson Magor & 
Co., Ltd. have resigned their office as Managing 
Agent from 25th July 1958. 

Balance Sheet as on 3lsfc December IO.'jS 


Objects and Activities : The Company has property 


Us. 


at Angarpathra in the Jherria Coalfields consisting of 
about 266 bighas of land and is working only seams 
Nos. 11, 12, 13, U & 15 which contain Sel. ‘ B ’ and 
10 Seams Grade II. The colliery is worked by pits and 
inclines with a monthly output of 8,000 tons. The 


Capital .. 3.r)0,000 

Keaervo Vtind .. 2,30,CHM) 

Other Funds .. 82,000 

LiabiUties .. 2,94,142 

Profit A Lohh n c. 1,72,5r>2 


Total .. Il.2S,«94 


C?ross Block .. 19,70,175 

Less Depreciation 15,08,034 

Net Block .. 4.67,541 

Liquid Ansets .. 6,61,153 

7'otal .. II.2S,m 


Analysis of Working Feur e/tdjf 31H 



June 1954 

Deo. 1954 

June 1956 

Deo, 1055 

Doc. 1956 

Dec. 1957 

Deo. 1958 


Rs. 

Rs. 

Rs. 

P,s. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,50,000 

3,A0,000 

3,50,000 

3,«>0,000 

3,50,000 

3,50,000 

3,50,000 

Reserve Fund 

2,30,000 

2,30,000 

2.30.000 

2,30,000 

2,30,000 

2,30,000 

2,30,000 

Net Profit 

♦ 6.852 

-36,218 

-37,987 

—50,843 

$ 86,764 

1,20,457 

49,002 

Sales 

5,82.962 

5,25,719 

4,11,202 

4,90,008 

11,58,115 

16,13,628 

16,26.530 

Stock .. 

1,10,000 

85,000 

i,ir>,9r>o 

58.250 

82,570 

67,700 

26,705 

Raising in tons 

42,779 

35,835 

32,891 

30,659 

75,546 

83,604 

-B2,708 

Despatches in tons 

Amount transferred to; 

39,759 

35,045 

27,757 

32,858 

60,728 

81,964 

80,781 

Reserve Fund .. 

,, 

., 


, . 

, , 

,, 


Depreciation 

23,330 

2,572 

4,196 

12,689 

23,465 

25,169 

29,231 

Taxation 

12,600 

., 

,, 

,, 

., 

24,000 

3,000 

Dividend 

17,500 

8,750 

8,760 



13,125 

8,750 

Do. Rate % p.a. 

10 

6 

5 

1 


3i 

2i 

Carried Forward .. 

68,861 

t 47,938 

t44ilfirt 

1 . S—9.668 

1 77,105 

I 1,77,952 

i 11 1,72,552 

Prices of f Highest 

231 

25} 

22| 

J8l 

1700 

24*31 

15*26 

Shares \ Lowest 

22 

22 

161 


1162 

13'12 

13*50 


* Before providing for taxation. 

f Includes Be. 21,222 being provision for taxation no longer required and Ra. 3,000 sale proceeds of oar and 
sundry adjustments. 

i Includes Rs. 10,000 being profit on machinery sold Rs. 4,000 sale proceeds of motor lorry and Rs. 20,602 being 
assistance for stowing operatiolti* teoeived from the Coal Board in respect of previous years. 

§ Includes Rs. 279 bad debts written-of!, Rs. 202 Directors’ Commission for Sl-l 2-1954 and after deducting Rs. 1,3^ 
dividends written off, Rs. 4,935 assistance for stowing operations received from the Coal Board in respect of previous years. 

$ Includes Rs. 476 refund of tax, Rs. 3,010 house rent and Rs. 592 dividends written off. 

II Includes Rs. 400 scrip, transfer and miscellaneous amount and deducting Rs. 46,052 ad]ustm0nt 
previous season. 

f After deduotlkig Ra, 6,259 adjusftment previous season Rs. 225 dividends sfritten off sinoe paid. 









Coal 


IfA 


UNITED COLLIERIES ltd. 


FOijNDRP in 1946 at CALCUTTA. Wrectors: 
Littia Karain Chand Tliajiai, Hanumaii Prasad Poddar, 
Anaudi Lftl Poddar. Kai Bahadur il V. Swnika, H. 1). 
VariiiM, T. M. Thajair. Bralima Shnmshero J. B. 
Raiia, Do wan Dina JN’atli and liala Dharani Vir 
Dliir. Managing Agents : Messrs. Kura in Chand 
Thapar & Brothers Private fjtch, (iileutta. Tele¬ 
grams: “Spiritual”. Telephone: 22-1133 (5 lines). 
P. B. No. 2037. Registered Office : Thapar 
Hof/se, 2.“). Br,f bourne Road, Caleiitla. Auditors : 
Messrs. Batliboi, Purohit and Darlairi, Calcutta. 

CAPITAL : Authorised : Ks. 1,0(),00,(X)0 in 25,(XK.» 
5^0 tax-free Cumulative partieipating Prcforenco 
.shares of Rs. liK) each and 7,r)<h(X)() Ordinary i ha res 
of Re. lo each. Issued : Rs. 48,rK),CKX) in Ib.cXKj 5% 
ta.v-free Cumulative Preference shares (purticijiaiiniz) 
of Rb. loo each and 3,20,CKX) Ordinal y shares of Rs. 10 
each. Subscribed, Called and Paid-up : R.s. 40,51.475 
in 12,565 5% tax-free i’rcference shares at Us. 100 
per share called up and 2,77,960 Ordinary shares at 
Rs. 10 per share called up. {Less allotment money 
in arrears Rs. 125.) AM amount received on 3,100 
Ordinary shares forfeited Rs. 15,500. 

The Preference shares confer on the holders tlni 
right to a fixed cumulative dividend at the rate of 5 
per cent (tax-free?) per annum, and right to an extra 


1% of dividend for every 1% of the dividend paid 
on Oedinary ahajes in excess of 12% subject to a 
maximum of 7% a year. In winding up, Ihe said 
Preference shares sliall rank in priority l)ot]i as 
regards return of capital and payment of arrears 
of preferential dividend at 5 per cent per annum 
up to the commencement of winding ftp. 

Transfer Books are closed 10 days jirior to the 
General Body Meeting in July. Voting Right : 
One vote for every one Ordinary share held. Accounts 
are made up yearly in December. Meeting in 
September. 

Objects and Activities : There are two mines under 
the Company, viz.. North Chirimiri Colliery in 
KoreA Subdivision of M. P. (Formerly Korea State) 
and Central Sounda Colliery in Karanpura Field 
(Bihar). Both these mines stand fairly developed. 

Balance Sheet as on 3isi December 1958 

Rs. Rs. 

Capital 40,51,475 GrosA Block .. 71.05,180 

Other Funds 2,04,781 f/css Depredation. 40,98,810 

Taxation Reserve. 5,74,449 - 

Sundry Liabilities 22,41,177 Net Block ., 30,66.370 

Profit A Lobs a/c. 6,872 Liquid .Assets .. 40,7::,384 

Total .. 71,38,764 Total .. 71,38,754 


Analysis of Working 


Te/rr ends 31sl Dfc. 



1962 

1053 

1954 

1956 

1056 

1967 

1958 


i^- 

Rs. 

Rs. 

Re. 

Rs. 

R«. 

R«. 

Paid-up Capital .. 

40,27,975 

40,27,975 

40,40,475 

40,41,475 

40,41,475 

40,51.475 

40,51,475 

Depreoiation 

4,67,269 

6,71,183 

6,:i3,282 

6,39,386 

3,66,739 

4,67,083 

6,54,361 

Net Profit 

17,695 

3,26,588 

t 3,29,617 

2.61,319 

2.81,059 

3.64,982 

3,74,031 

Poising ill tons ,. 

1,30,906 

1,97,995 

2,16,490 

2.39,537 

2,54,314 

2,71,844 

2,78,006 

Despatches in tons 

1,24,315 

1,94,551 

2,13,466 

2.40,407 

2,49.054 

2,64,239 

2.68,616 

Sales 

18,60,08.'> 

28,97,634 

31,60,391 

36,84,288 

41,23,877 

49,50.896 

63,48,379 

Stock .. 

40,340 

71,308 

92,227 

78,779 

56,412 

41,233 

28,826 

Taxation 




3,06,000 

3,00.000 

5,10,000 

6,86,000 

Dividend 




' 1,87,974 1 

2,06,961 

2,77.948 

2,77,046 

Do. Rate % p.a. 

Carried Forwaid .. 




6 

71 

10 

10 

-1.89,186 

• 22,337 

} 38,829 

§ 26,524 

37,797 

24,210 

i 

6,872 


♦ Aft^r paying Jin. 1,24,067 being dividend for Preference shares at 5% p.a. from inception up to 31-12"1948. 


I t After translbrring Rs. 76,000 to development rebate. 

t After paying Rsl 3,13,126 being dividend at 5% p.a. on Preference, shares from 1949 tii 1963. 

I After iransferring Ba. 37,799 for development rebate and Rs. 1,26,660 dividend on Preference shares for 1954 
and 1965. 







WEST GHUSICKiCOAL CO« LTD. 


FOUNDED ill 1947. Direetors : S. C. Chaturvedi* 
Ram Das Bhattor and G. D. BLatter {Chairman), 
Directors’ Qualifications ; 5(X) shares. Managii^ 

Agents : Bbatter’s Agency Ltd. Managing Agents* 
Remuneration : 10 per cent of the net profits. 

Registered Office : 18, Netaji Subhas Road, 

(3rd Floor) Calcutta. Telephone: 22-4435. 

Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued ! Rs. 10,00,(XK) 
in 1,00,000 Ordinary shares of Rs. 10 each. Sub¬ 
scribed and Paid-up: Rs. 8,00,000 in 80,OCX) shares of 
Rs. 10 each. (Shares issued as fully paid up without 
payment received in cash 15,000 and shares issued 
for cash 05,000, totalling 80,000). 


Transfer, Details of: Common form. Fee for Trans¬ 
fer : Re. 1 per transfer. Closure Of Transfer Books : 

15 days prior to the General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts: 
Annually to 31st March. Meeting in December. 


Bafauice Sheet an on Slat Idarch 19S8 


Rs. 

Capital .. 8,t)0,<XK) 

Other Kumls .. ()5() 

Loans .. 2.29,TST 

Liabilities .. 1,83,007 

Profit A Ltws a/c. 75,735 


Rfl 

Gross Block 11,04,933 

IkspreciatiDii 1,00,000 


Nett Block .. 10 , 04 , 93:1 

Other Assets .. 2.24,816 


Total .. 12,89,749 Total .. 12,89,749 


Analysis of Working Ymr tiuh 3Ui March, 


\ 

1952 

1 

1953 

1954 

1955 

1056 

1967 

1958 

f 

[ 

Bs. j 

1 

Rs. 

R». 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capit€bl .. .. 1 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,oo,m>o 

8,(K>,000 

8,00,000 

Not Profit .. .. i 

-I3,fil6 1 

-r),oo4 

-20,656 

-16,876 

-71,879 

75,625 

70,717 

Sales .. .. ..! 

1 

1.768 

1,83,295 

3,40,803 

2.22,006 

5,49,488 

6.70,015 

Stock .. .. ..j 

• • i 

1,54,765 

1,75,716 

31,513 

59,514 

31,710 

87,107 

Raising in tons .. ..; 


18,832 

19.481 

21,773 

34.772 

38.889 

Despatches in tons .. j 

•• 1 

,, 

1 12,823 

1 26.900 I 

16,602 I 

33,678 

31,618 

Amount tran.sferred to : * 

Other Funds .. .. i 

( 

•• 1 


* * 

j 

j 


20.650 

Dividend 

1 



1 

1 

io,(m 

40,<KH) 

„ Rate % p.a, .. \ 

Carried Forward .. 

1 

1 

t 

1 

1 

5 

5 

-59,240 ; 

-04,244 : 

-84,900 

-1,01,736 1 

-29.858 ; 

5,067 

15,735 

Prices of fHigljost ..! 

Shares \ Lowest 

14 

9 

1 

1 

1 

13-50 

1 13-50 

12 j 


'*7N. ! 

! 

••vK.i 

7N. j 

1000 

1 

11-62 

1 


WEST JAMURIA COAL CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 

J. \V. N. Baldock, K. (•. (^ooptir, Maharajadhiraja 
Sir U. C. Mahtab Bahadur of Burdwaii, 

K. c.i.E. and H. J. Silverston. Managing Agents : 
Macneill & Barry Ltd. Registered Office : 2, Fairlie 
Place, Cfilcutta-1. Telegram: “ Macneills,” Calcutta. 
Telephone : 22-1301 (15 lines). Auditors : Price, 
Waterhouse, I’cat & Co. 

CAPITAL: Authorised, Issued and Subscribed i 

Rs. 7,(K),000 in 7(),0(X) shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. I per transfer. Fee tor Split 07 Shub- 
division : Rs. 2 ])er scrip. > Date of Ae^unts and 
Dividends : Accounts made up yeariy to 31st 
December aftd presented in July/August, 

Closure of Transfer Books : The transfer books 
are closed ID days prioflo the General Body Meeting. 
Voting Rights : One* vote for every one share held. 

Objects and Activities : The Oomjmny was founded 
for acquiring the niining rights over cpal&I^ in the 
Western portion of the Jamuria property situated 


in West Bengal in the Ranigaiij coalfield. This 
property consists approximately 1,156 bighas of 
coal-bearing land. The Colliery works jamuria 
seam. The Taltore seam has btum partly worked 
and the balance w in reserve. 

Ackhalpur Colliery consisting of 1,170 bighas 
acquired by this Company with effect from Ist 
April 1949, works the Poniati and Taltore Seams. 

General : The Managing Agency of the Company 
was transferred from Messrs. Macneill & Co, to 
Messrs. Macneill k Barry Ltd. with effect from 
Ist June 1949. 

Balance Sheet aa on diet December 1958 

R». Rs.. 

Capital- .. . 7,00,000 Qross Blook ., 59,74,151 

LiabilitieR .. 15,91,324 Lm Depreoiatidn ^,10,009 

Leant (Heonred A ... 

nbteotrfad) .. 29^65,713 Net Blook . . 30,57,242 

; Liquid. AsteU . . 17,14,086 

profit A Lott a/c, 4,85,709 

Total .. 52,57,037 Total .. 52,57,037 









m 


Coal 


West Jamuriii Coal Co^ UA.-^cuM.) 
Aaalysis of Working year ends ajst Dee. 



June 1954 

Deo. 1064 

June 1955 

Deo. 1956 

Deo. 1966 

Doe. 1967 

1 

Dec. 1958 


Rs. 

Ks. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Reserve Fund 

37,000 

,. 


Other Funds 

3,26,741 

2,86,043 

1,38,190 

21,569 




Net Profit 

51,811 

t 65.768 

t 65,379 

§--2,72,772 

—1,46,725 

— 28,755 

—92,586 

Sales 

12,31,289 

14,18.058 

15,20,060 

10,91,861 

28,84,325 

47,01,942 

55,04,385 

Stock 

2,33,558 

4,15,692 

5,51,969 

1,29,468 

.38.586 

1,60,075 

1,61,372 

UuiHiiig in tons .. 

83,326 

1,11,137 

95,580 

1,11,035 

1,17,912 

1,67,373 

2,54,471 

2,77,.301 

DoHpat (dies in tons ..j 

81,476 

1,01,287 

1,33,467 

1,80,640 

2,48,214 

2,77,786 

Depruciatioii .. . . i 

Amount transferred to : { 

51,002 

65,379 

6.5,379 

1,14,717 

1,97,310 

1,78,601 

1,59,240 

Roserve Fund .. 








Other Funds 








Taxation 




$1,716 


290 


Dividend 








Do. Hate % p.a. 

,. 


.. 

,, 




Carried Forward .. 

582 

‘ t 971 

X 122 

11—1,46,650 

**—3.20,058 

—3,49.103 

tt—4.85,709 

Tritjos of r Highest 

Shares \ Lowest 

18} 

20 

16 

ISi 

1550 

1112 

7*81 

nj 

15* 

m 1 

j 

I3| 

1100 

6*25 

1 

5*00 


t After traiiaferring Rs. 63,(MX) from Development Heaerve, Ha. 37,000 from Gleneral Reserve and Rs. 76,274 being 
pro\ iaion fur taxation no longer required. 

X After transferring Rs. 1,31,000 from Development Reserve, Rs. 16,853 from Bad and Doubtful Debts and 
Ha. 25,980 being unclaimed liabilities and dividends vrittcii back. 

§ Includes Rs. 1.967 coal sales adjustments, Ks. 1,796 tSuperannuaf Ion Fund relating to previous periods, Rs. 0,379 
provi'jion lor Rad and Doubtful Debts, Rs. 1,716 provision for taxes in resjHSCt ot previous i>oriod8 and deducting Ra. 322 
coal sales adjustment and Rs. 6,254 establishment expenses adjustment. 

X Taxes in respf'ct of previous years. 

|j After transferring Rs. 1,26,000 fh)m Development Resorve. 

** Includes Rs. 861 coal adjuslmeuts in respect of previous years and Rs. 26,450 provision for Doubtful Debts 
and deducting Rs. 354 unclaimed dividend forfeited Its. 271 piovision for taxation no longer required. 

|t Ineiiides Rs. 22,920 adjustment in respect ol picvious year, Rs. 19 iii>ttl solos doubtful adjustment, ii.s. 1,901 
written off and Rs. 22,266 provision for debts and deducting Rs. 3,140 sundry receipt in rospocl of previous year. 


WEST LAIKDIH COAL CO., LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
B. B. Pal, J. C. Muklierjea, B. K. Maitra, K. K. 
Diitt and K. L. Dutt. Directors’ Qualifications : 
UK) Ordinary shares. Hanag^g Agents: K. 
Dutt k Company Private Ltd. Registered OflSce : 
18, Netaji Subhas Road, Calcutta. Telegram: 
'‘Teetee”. Telephone: 22-4441 (2 lines). P.B. No. 408. 
Managing Agents’ Remuneration: 10 per cent 
of net profits. Auditors : N. Sarkar k Company, 
Chartered Accountants. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and Sub* 
scribed : Rs. 6,0Q,000 in 60,000 Ordinary shares of 
Rs. 10 each fully paid up out of which 20,000 
Ordinary shares of Rs. 10 each were allotted as fully 
paid up in pursuant to a contract without payment 
received in cadi and 20^000 Ordinary shares of 
Ra. 10 each were issued at a premium of Rs. 2 
per diare to the shareholders registered as on 
May 10, 1946, in the proportion of one now share 
for two shares held. 

Mortgage : The Company has debentures for 
Rs. 80,600 at 4% interest. Interest payable on 30th 
K.15 


Juno and 31st December. There is also a mortgage 
loan of Rs. 1,43.148 as on 31st December 1957. 

Closure of Transfer Books: Transfei books are closed 
10 to 15 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in September. Voting Bights : One vote for 
every one share held. Registration Fee: Re. 1 per deed. 

Directs and Activities : Properly consists of 1,000 
bighas of coal-bearing land in Monza Sangamahal, 
Pargana Pnndra in District Dlianbad, held on long 
lease and containing large reserves of siij^orior quality 
coal of low volatile group, including the Kliarbari 
and Shampur 4, 5 & 6 scams. Total coal deposits 
in the property are estimated at 35 million tons. 


Balanoe Sheet m on Slat December 1658 


Be, 

CJapital .. 6,00,000 

Other Funds .. 6,165 

DebenturcMi .. 70,600 

Smidry Liabilitios 3,76,056 

Frufit k Loss a/c. 12,903 


Rs. 

Gross Block .. 10,38,277 
Lesf Depreciation 3,03,250 


Net Block .. 7,35,027 

Liquid Assets .. 3,30,697 


Total .. 10,65,724 


Total .. 10,65,724 
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West UIkdfh Coal Co., ltd.— <eonM.) 


Aaalyrii tt Woikliig Tear ende dUi Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Raisings in tons .. 

22,935 

13,030 

12,968 

16,046 

18,061 

26,262 

32,286 

Despatches in tons 

21,417 

10,413 

10,490 

13,679 

16,920 

24,398 

29,150 

Sales 

8,16.657 

1.47,065 

1,45,882 

1,92,893 

2,70,403 

4.40,524 

55,864 

Stock .. 

4,087 

9,181 

8,258 

13,308 

6,981 

7,200 

26,110 

Profit.; 

6,171 

-15,190 

-11,901 

-4.790 

7,701 

41,988 i 

80,695 

Depreciation *.. 

22,464 

16,029 

18,774 

15,190 

25,896 

27,421 

1 32,610 

Amount transferred to: 








Other Funds .. ..; 

.. 

.. 

. . 



6,164 


Carried Forward .. 

-57,743 

-72.934 

-84,836 

-89,624 

*- 71,006 

-35,182 

12,903 

Prices of r Highest 


2 

li 

li 

16-50 

200 

2*75 

Shares \Lowest ..j 


1* 

^*1 

1 

11*00 

1*25 

i 

1*65 


♦ After deducting Rs. 10,918 transferred from Genera! Reserve. 


WESTERN BENGAL COALnELDS LTD. 


ESTABLISHED in 1944. Directors : S. K. Birla, 
Kaja B. N. Ray Chowdhury of Saiitosh, 
8. R. Daga, B. P. Goenka, S. M. Mohta and Vidhu 
Shekhar. Directors* Qualifications : Shares for 
Bs. 1,000. Managing Agents : Hindusthan Invest¬ 
ment Corporation Ltd. Terms Of Managing Agency : 
10% of the net profits. Registered Ofllce : S, India 
Exchange Place, Calcutta-1. Telegrams : “ Basic- 

fuel Telephones: 22-5917 & 22-3411. Auditors : 
Sing hi & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000, 
Rs. 1,00,00,000 in 10,00,000 shares of Rs. 10 each 
and Rs, l,0J,00,(Ki0 in 1,00,000 shares of Rs. 100 
each. Issued : Rs. 50,00,000 in 5,00,000 Equity 
shares of Rs. 10 each. Subseribed : Rs. 49,98,(XM) 
in 4,99,800 Equity shares of Rs. 10 each fully 
paid up. 

Capital History : In Kovember 1916, the Capital 
was increased from Rs. 25,00,000 to Rs. 50,(KJ,0(X) 
by the issue of 2,50,000 Ordinary share.^ of Rs. 10 
each to the existing shareholders in the proportion of 
one Ordinary share for every existing share held by 
them as on 25th November 1946 and in 1956 the 
Capital was increased to Rs. 2,00,00,000. 


Accounts closed as at 31st March. Meeting in 
Xoveml)er. Dividends paid in November. Voting 
Rights : One vote for every share. Transfer Fee : 
Rc. 1. Subdivision or New Certificate Fee : Re. 1. 

Objects and Activities : The Company purchased 
Moira and Sarnia Manderbnni Collieries in the 
Raneegunge area covering select grade Coal-bearing 
lands of about 4,500 bighras. The Company also 
purchased 1,8(X) bighas of coal-bearing land in 
Kajova Coalfields. 


Balanee Sheet as on 31 st March 1959 

Ra. Rs. 

CapiUl .. 49,98,000 Gross Block .. 78,61,905 

Div. £qn. Reserve 50,000 Less Depreciation. 29,99,423 

Other J*Hinds 1,04,671 -- 

Forfeited Dividend 13,834 Net Block .. 48,62,482 
Loans .. 8,10,584 Liquid Assets .. 29,83,233 

Provision for 
Taxation .. 4,48,928 

Sundry LiabiUties. 14,11,716 
Profit A Loss a/o. 7,082 

Total .. 78,46,715 Total .. 78,45,715 




AmIivIi o{ Workinf 


Tear ends 3J§t March. 


1953 

1954 1 

1955 

1956 

1957 

1958 

1959 


. Bs. 

B*. ,. 1 

Rs. 

Be. 

Rs. 

Be. 

Re. 

Paid-up Capita! .. 

49,98,000 

49,98,000 : 

49,96,000 

40,98,000 

49,98,000 

49.08X)00 

49,08,000 

Reserves 

' 21,916 

21,916 : 

62,810 

67,064 

66,784 

72,500 

1,54.671 

Loans 

1 



2,09,340 

1,64,754 

4.83,726 

8,10,584 

Net Profit 

2,06,749 

A,M.652 1 

2,14,467 

2,10,468 

2,10,253 

2,18,828 

2,82,122 

Stock of coat 

92,183 

1,82,390 1 

2,52,050 

2,10.186 

59,000 

88^1 

27.701 

Coal raisings 

24,45,434 


1,96,000 

2,26,391 

1,08,893 

2>27,205 

2,54,969 

Sale of coal 

24,64,740 ; 

27,52,705 

31,17,377 

34,256861 

40,64,420 

49,04,886 

Depreciation 

3,00,000 

2,60,000 

2,50,000 

3,08,455 

2,15,808 

3,06,115 

2,78,000 

Cess 

.. 


«« 

60,000 

49,000 

1,04,500 

35,000 

Taxation 

, , 

75,000 

1,85,000 

1,90,000 

53,928 

1,25,000 

2,68,287 

Transfer to Dev. Reserve .. 

•, 

., 

,, 


•. 

22,500 

82,171 

Dhidend%p. a. 


81 

6 

6 

6 

4 

. 4 

Carried Forward .. 

63,500 

66,727 

37,604 

7,262 

11,643 

7,961 

7,082 

Prices of /Highest 


H 


8 

7-44 

6*1^ 

7*81 

Shares \ Lowest 

3* 

* 

1 

4 

** 

6-60 

4*94 

5-62 
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KUARDI COAL CO., LTD. 


founded in 1906 at CALCUTTA. IHneton : 
Nandalal Julan, Avjun Agarwala and Hari Shankar 
Jalan. Managing Aganto : H. V. liOW & Co. Private 
Ltd, Registered Office : Kalipahari P. 0., Aaanaol. 
Calcutta Office : 3, Sooterkin Street. (Calcutta. 
Auditors : George Bead A Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 11,00,240 in 1,10,024 Ordinary shares of Rs. 10 
each fully paid up. 

Capital History : 55,012 Ordinary shares of Rs. 10 
each fully paid up were issued and sub.scribed in 
March 1948. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 30th June and 
presented in April. 

Analytb 


Closure of Transfer Books: Transfer books are 
closed 15 days prior to General Body Meeting. Voting 
Rights: One vote for every one share held. 

Objects and Activities : The Company’s property is 
situated near Kalipahari in the Raniganj Coalfield. 
The colliery raises selected grade high volatile coal. 

The principal seams are the Ghusick seam, 12 feet 
thick. The Collieiy is equipped to raL^e 5,000 tons a 
month. 


Bslanos Sheet as on 30th June 1958 

Rs. Rs. 

Capital 11,00,240 Gross Block 17,28,783 

General Reserve 68,243 Depreciation 11,40,200 

Loans 52.481 - 

Sundry Liabilities 1,67,670 Net Block .. 5,88,583 

Liquid Assets .. 5,32,617 
Profit & Ijoss a/c. 2,67,343 


ToUl .. 13,88,543 ToUl .. 13,88,543 


Woridng Tear ends 30th June. 



1952 

1953 

1954 

1955 

1966 

1957 

1958 


Ra. 

Rs. 

Kb. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

11,00,240 

11,00,240 

11,00,240 

11,00,240 

11,00,240 

11,00,240 

11,00,240 

Not Profit 

40,590 


38,072 

65,684 

35,889 

—2*08,011 

—61,468 

Salon 

4,72,272 

, , 

3,64,455 

03,234 

4,43,344 

4,44.956 

4,22,505 

3,57,7(U) 

Stock .. 

37,761 


83,928 

1,06,^4 

10,785 

23,136 

Kaisings in tons .. 

39,740 

21,0.54 

31,120 

33*703 

32,911 

24,199 

20,766 

Despatoho.*! in tons 

32,205 

18,264 

22,723 

27,736 

27,866 

23,249 

18,071 

Amount transferred to : 
Reserve Fund .. 






Doprociation .. 

24,980 

,, 

6,360 

1 

27,036 

25,263 

' 23,510 

*22,628 

Dividend 

13,763 


13,753 

20,269 



Do. Rate % p.a. 




i H 

It 

, , 


(’arried Forward .. 

3,411 1 

-34,300 

♦-41,320 

I 10,611 

tl3,871 

—2,05,886 

-2,67,343 

Prices of f Highest 

H 

0| 

Of i 

i ^ 

4-25 

4-44 ! 

2-76 

Shares \Lowest 

\ 


**! 

H 

1 1 

2-26 

2-36 

2-16 


* Includes Rs. 45,092 being Income-tax and Super-tax assessed for 1949-50 to 1953-54. 
t After transferring Rs. 12,000 to Taxation Reserve. 


NORTH DAMUDA 

FOUNDED in 1908 at CALCUTTA. Dinctois : 
S. P. Jatia, J. V. Hemani, D. P. Mossaddee and 
R- K. Tiberewalla. Dincton’ Qnalificattons : 
Shares valued at Rs. 5,000. Managing Agents: 
Jatia Bros. Ltd. Managing Agents' Remuneration : 
Monthly Rs. 500 plus 5 per cent on sales, 
salami, etc. Registered Office : 21, Rupchand Boy 
Street, Calcutta. Telegram : “ Jatiatide.” Telephone 
Nos.: 33/2601 and 2602. Auditors : Ray A Ray. 

CAPITAL: Authorised* baaed and SffiNerlbed: 
Re. 2,60,000 in 1,00,000 Ordinary shares of Rs. 2-8 
each fully paid up. 

Transfw, Details ot : Common form. Registration 
Fee: Ntl. Date Aeeminta and DliddeBdi! 
Aoo^t. made up yearlyTjanuary 31. Meetllig 


COAL CO., LTD. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to tbe General Body Meeting. 
Voflng Righto: One vote for every one share 
held. 

Objaotf and Aettvitiea : The Company owns about 
3,700 bighas of land in the Sitarampur District of 
Raniganj coalfield, containing seams of selected 
grade Raniganj coal. During the year 1928, 
the Company sold off its original property in the 
Bokaro Jherria field and acquired the Patmohna 
Cofiieries Limited (in liquidation) situated in the 
Burdwan District of the Raniganj field in Behar, 
The new property consists of 2,492 bighas of coal¬ 
bearing laud containing selected grade Raniganj 
coal. The colliery is equipped to raise 120,000 tons 
per mmnm. Com^ny obtained a further lease 
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North Damuda Coal Co., Ltd. — {eontd,) 
in 1937 for 1,200 bighas and in July 1950 for 1,451 
bighas of coabbearing land adjacent to its existing 
properties. The colliery raises selected grade high 
volatile coal up to, but not exceeding 11% ash and 
over 6,800 calories. 

General : With effect from 21st October 1946, 
Messrs. Jatia Brothers Ltd., M^ere appointed 
Managing Agents in place of Messrs. Shaw Wallace & 
Oo., Ltd. 


Balance Sheet as on 31st January 1907 

Rs. Rs. 

Capita) .. 2,50,000 Gross Block .. 20,74,241 

Other Funds .. 75,500 Lens Depreciation 8,02,534 

Sundry Liabilities 19,82,765 —- 

Net Block .. 12.71,707 

Liquid Assets .. 7,59,129 

Profit & Loss s/c. 2,77,429 


Total .. 23,08.265 Total .. 23,08.265 


Analysis of Working Year enda Slat January. 



Jan. 1951 

Jan.1952 

1 Jan. 1953 

Jan. 1954 

Jan. 1956 

Jan. 1956 

Jan. 1957 


Ba. 

Rs. 

I Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,000 

2,50,01*0 

2,50,000 

2,50.000 

2,50,000 

2,50,000 

2,50,000 

Reserve Fund 

1 ,00,000 

1 ,00,000 

J.(K),0(X> 

l,no,fH )0 

, . 


OthtT Funds 

75,500 

75.500 

1 75,5(K) 

75,500 

75,500 

75,.500 

75,5(X) 

Net Pndit 

l,32,8*i3 

-413 

! —76,704 

—44,726 

- 71,950 

-92,658 

-3,703 

Saios 

8,54,157 

17,19,723 

14,66.352 

8,54,947 

8,99,120 

. , 


iStuuk .. • • •. 

1.30,858 

83,055 

52.362 

32.829 

7,748 



Raising in tuns .. i 

59,301 

1,16,7.58 

1,02,373 

66,479 

69,173 

77,520 

64,779 

Do.spatchea in tons 

55,452 

1,11,806 

97,812 

61,082 

I 

65,229 

,, 

.. 

Amount transferred to; 
Reserve Fund .. .. i 



; ! 
1 



Depreciation .. .. ! 

43,964 


j ;■ 


1,72,508 

1,65,962 


Taxation .. .. I 


* * i 






Dividend . . .. : 








Du. Rate % p.a. .. j 

,, 







Carried Forward .. .. ! 

-58,667 

-50,080 

-1.36,784 

-1,80.510 

♦-1,81,068 

-2,73,726 

-2,77,420 

Prices of / Higkest .. j 

Hi 

9-37 

i 4-75 

4-00 

3-(K) 

24)2 

2~75 

Shares \ Lowest .. j 

I 


44)0 

3 00 

1 

2-69 

2-50 

2-00 

24X> 


* After crediting Rs. 1,00,000 transferred from Genera] Reserve. 


SENDRA COAL CO- LTD. 


FOUNDED in 1907 at CALCUTTA. Directors : 
I). L. V. Rowe (Ch'iirfmin), R. G. Edwards, P. K. 
Mukerji and S. B. J^se. Reg:lstered Ofllce: 
Chartered Bank Buildings, Calcutta. Telephone 
No. : 22-2351 (18 lines) and 5455. P. B. No. 46. 
Telegram : Heilgers Auditors : Lovelock A 

Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 8,00,000 in 80,000 shares of Rs. 10 each fully 
paid up. , 

Transfer, Details of : Common form. Registration 
Fee : Nil, Date of Accounts and Diyidends: 
Accounts made up yearly to December from 1956. 
Meeting in June. Closure of Transfer Books: 
Transfer books are closed for 15 days prior 
to General Body Meeting. Voting Bights : One 
yote for every ten shares. 

Objects and Acttylties : The Company’s property is 
ntuated in the Jherria Coalfields in Bihar and 
comprises 662 bighas of coal-bearing land containing 
seams of superior quality coal. The Company pays 
an annual rent of Rg. 4,498. The seams that are 
worked at present are Nos. 11, 12, 13, 14 A 16. 
The colliery has an equipment sufficient to raise 
about 15,000 tons per month. During the half-year 
ended 31st December 1944, the Company agreed to 
participate in the Eaianpura Mining Syndicate to 


work out the crop coal by quarries in an area of the 
Karanpura Coalfield. Fur this purpose the Company 
subscribed Rs. 1,75,000 to the Syndicate. 

General : During 1954, the Company sold the 
colliery property plus 10,000 tons of coal to Hind 
Shippers Ltd. for a consideration of Rs. lOj lakhs, 
payable in instalments. The sale deed was completed 
on 28f h September 1957. The balance coal stocks 
totalling ap})roxiraately 20,000 tons, one bungalow 
and sundry items of equipment will remain and will 
be disposed off as opportunity occurs. 

In 1959, the Company changed its main business 
to that of an Investment Company and Messrs. 
F. W. Heilgers A Co. (Private) Ltd., the Managing 
Agents resigned their office from 15th 

March 1959. 

Balanee Sheet as on diet December 1958 



Rs. 


Rs. 

Capital 

Capital Reserve.. 
Tax Reserve 
General Reserve 
Other Funds 
Liabffitles 

Profit A Lou a/e. 

8,00,000 

16,751 

29,290 

4,67,666 

1,983 

26,814 

855 

Gross Block 

Lisa Depreciation. 

Net Block 

Liquid Assets 

52,491 

28,887 

23,824 

13.17,024 

Total .. 

I3,41J248 

Total . 

13,41,243 
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Coal 


Sendn 0 <hU Oo., Ltd.—(eontd.) 

Anal)^ of Woridnc Year end» Slut Dec. 



June 1954 

Dec. 1954 

June 1955 

-r 

Dec. 1955 ! 

Dec. 19.56 

Dec. 1957 

Dec. 195S 


Rb. 

na. 

Rs. 

Rs. j 

Rs. 

Its. 

Re. 

Paid-up Capital .. 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 ; 

8 ,00,000 

1 8,00,000 

8 ,00,000 

Reserve Fund 

3,71,320 

4,67,020 

5,27,555 

6.12,.555 ; 

4,87,555 

4,72,.>55 

4,67,555 

Other Funds 

5,02,700 

91,751 

16,751 

16,751 j 

18,734 

1,775 

1.983 

Not Profit 

83,756 

• 1.7I,1(>5 

-3«i,842 

§ 10,902 ; 

1 

-7,337 

, !1~ 2,465 

-5,273 

Sales 

8,82,986 

9,67.722 

80.957 




Stock .. 

5,26,151 

81,611 


1 


. . . 

• • 

Raising in tons .. 

66,961 

t 33,927 


1 




Despatches in tons 

i 61,069 

66,748 1 

1 




i 

Amounts transferred to : 



i 

i 



1 

Otlior Funds .. ..; 

; •• 1 



f 

■ 1 



1 

l>oprociation .. 

T^axation 

14,776 1 

1 

15,008 

1 

! 





1 


.. 

I 37,482 i 

‘20,729 

Dividend 

i 

10,000 1 

10,000 : 

Vo, 000 i 

20.000 

20,000 1 


Do. Rate % p.a. 

« • t 

21 > 

2 i ; 

2 i i 

2i 

1 2 } 

j 

Carried Forward .. . .| 

-1,22,722 

38,443 : 

t 6,601 

7/m ■ 

$ 5,166 

** 628 j 

tt 355 

rricos of /Highest 

Sliares \ Lowest 

10 

>21 

10 | , 

111 : 

10-87 ! 

900 

9-50 

9 

ai , 

4, 

101 

8 75 

7*25 ■ 

1 

6-87 

1 


* Aft«r adding Ks. 1,42,910 being sale procpoda of fixed asueta. t Froni Ist July 1964 to fith October 1964. 


t After transferring Ra. 15,000 from General Reserve. 

§ After transferring Ra. 15,000 from General Reserve and Its. 21,281 adjustment in respect of previous years. 

S After transferring Rs. 25,000 from General Reserve. Ij After crediting Rs. 1,568 being refund of In<;on;e-tax. 
** After transferring Rs. 15.000 from General Reserve and Rs. 2,927 fr<jm Reserve for Taxation, 
tt Att<'r crediting Rs. 6,000 transferred from General He.srrve. 


STANDARD COAL CO., LTD. 


FOUNDED in 1900 at CALCUTTA. Directors : 
J. H. White, D. N. Kapur and A. E, Sopher. 
Secretaries : F. W. Heilgers & Co. (Private) 
Jdd. Registered Office : Chartered Bank 

Buildings, Calcutta. P. B. No, 180. Telephone 
No. : Bank 22>230l (18 lines) and Bank 5455. 
Telegram: “Heilooal”. Auditors: Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 8,00,000 in 80,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up yearly, in December from 1956. 
Meeting in June. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activittes : The Company’s property 
consists of 1,063 bighas situated in Jherria Coalfield 
of Bihar. The seams worked are Nos. 11, 12, 13, 14, 
14-A Sc 15. The Company also acquired in the 
latter part of 1937 the area of 110 bighas adjoining 
the Hunladih property situated in Bihar and also 
Sowardih property which contains metallurgical 
coking ooaf containing seams 14. This is situated 
in Bihar and at present it is not woridng. Coal 


raising ceased owing to high operation cost and the 
exhaustion of workable coal as from 21st Feb. 1951. 
Plant and Machinery from the Mines are witlidrawn. 

On 24 th May 1951, an offer of Rs. 1,10,000 
received for the rights, title and interest (under¬ 
ground and surface in the company’s Benehir, 
Hurriladih and Jharia Khas properties was 
accepted). 

In January 1957. the Company changed its main 
busiiiesKS to that of an investment Company The 
Directors intend to invest in Ordinary shares partly 
in Companies under the management of Bird & Co. 
(Private) Ltd. and F. W. Heilgers & Co. (Private) 
Ltd. and partly in other Com})anies with a first class 
dividend record and prospects of expansion. 

F. W. Heilgers & Co. (Private) Ltd. the Managing 
Agents have resigned their office from 31-1-57, 
and were appointed Secretaries as from 1-5-58. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 8,00,000 Gross Block .. J ,69,670 

Reserve Fund .. 15,61,511 Depreciation 29,510 

Sundry liabilities 4,09,989 - 

Profit A; Loss a/o. 14,796 Net Block 1,40,060 

liquid Assets .. 26,46.186 

Total .. 27,86,246 Total .. 27,86,246 










Goal; 

atMtert Gold Oo. LM.- 

-(comd.) 

Aini)nl»«t Wuldiw> 


Peer ends 3Jst Dee. 


June 1954 

Doc. 1954 1 

1 

June 1965 

Dec. 1966 

Deo. 1966 

Doe. 1957 

Dec. 1068 

1 


Rs. 

Rs. 

K.. 

Be. 

j 

Be. 

Ks. 

1 He. 

P»id-up Capital .. 

8,00,000 

8.00,000 : 

8,00,000 

8,00,000 

8,00,000 

8,00.000 

1 8,00,000 

Reserve Fund 

7,32,794 

7,32.794 

6.50.000 

6.49,860 

6,81,508 

3.99,546 

{ 3,99,545 

Other Funds 

7,39,545 

! 1,39,645 

7,19,646 

7,19,646 

7,19,646 

9,77,200 

j 4,61,966 

Net Profit 

34,898 

56,319 ; 

-1,24,337 

1 49,410 

40,064 ! 

47.379 

1 53,420 

Sales 

.. j 

.. 1 

, . 

57,825 

6,.30.837 ! 

75,378 


Amount transferred to : 


1 



1 



Reserve Fund .. 


1 

, , 


30,000 j 


1.60,UOO 

Depreciation 

1.000 1 

1,000 / 

1,000 

‘ 1,000 

1,000 i 

* 1,000 

1,000 

Taxation 

26.132 1 

49,992 j 

18,420 

1 

30,029 : 

33,505 

1,61,326 

Dividend 

60,000 

60,000 1 

40,000 

40,000 

80,000 i 

80,000 

1,00,000 

Do. Rate p.a. 

15' 

16 [ 

10 

10 

10 

10 

12* 

Carried Forwartl .. 

60,039 

t 67,358 

♦7,937 

17,347 

§ 17.411 

S 9,790 

•• 14,796 

Prices of r Highest 

.. 1 22i 

25} 

22} 

21* 

26J 

20-94 

1500 

Shares \ Lowest 

..I 20f 

21 

17} 

201 

20* : 

1 

15 00 

10-60 


* After transferring Rs. 20,000 from Dividend Equalisation Reserve and Rs. 84,016 from (ieiieral Reserve. 

t After transferring Rs. 12,000 from provision for taxation. 

t Includes Rs. 18,000 provision no longer required and Rs. 22,616 adjustments in respect of previous years. 

§ Includes Ra. 70,000 provision for taxation no longer required. 

$ After transferring Rs. 25,000 from Genera) Reserve. 

** Includes Rs. 2,19,015 refund of tax assessment year 1953-54, Ks. 10,171 adjustment in respect of previous 
year, Rs. 38,632 proBt on sale of investments Rs. 5,000 reserve for doubtful debts no longer required and 
deducting Rs. 38,632 pro6t on sale of investment transferred to General Reserve, Rs. 32,598 provision 
for payment under Labour Dispute in resjiect of previous year and Rs. 2 adjustment in respect of 
previous year. 


LIST OF OTHER COAL COMPANIES, WHOSE DETAILS ARE NOT READILY AVAILABLE. 


1. Jagaldaga Coal Co., Ltd., 142, Old China 

Bazar, Calcutta. 

2. Pure Kustore Collieries Ltd., 8, Lyons Range, 

Calcutta. 

Bihar State. 

3. Agarwalas Colliery Concern, Jharia. 

4. Agarwala Mining Co., Bandacolla Dt., 

Manbhum. 

5. Angarpathara Colliery Co., Angarpathara, 

Manbhum. 

6. Balihari Colliery Co., Ltd., Balihari, Manbhum. 

7. Banstaoolla Colliery Co., Ltd., Banstacolla. 

8. Bayra Coal Association, Mohulchia, Hazaribah. 

9. Behar Coal Concern, Kapasara, Manbhum. 

10. Bengal Giridih Coal & Co., Ltd., Dhobidih, 

Hazaribah. 

11. Bengal Iron Co., Ltd., Colliericii—Jetpur A 

Jharia. 

12. Bengal Jharia Colliery Co., Tisra. 

13. Bengal National Collieries Ltd., Chandrabad, 

Manbhum Dt. 

14. Bharat Mining Corpn. Ltd., Collieries, Jharia, 

Eharkharee A Pathargoria. 

15. Bihar Collieries Co., Mtiraidih* Manbhum Dt. 

16. Bihar National Coal Co., Baihardili, 


17. Bihar United Coal Co., Jharia Coalfields. 

Manbhum Dt. 

18. B. N. Mondal A Co., Bilbera & Deoli. 

19. Burn & Co., Ltd., Collierlea—Gulphurbari, 

Manbhum Dt. 

20. Central Bangalakshmi Coal Co., Palasia. 

21. Central Oararia Coal Co., Ltd., Gararia. 

22. Central Jeeiiagora Coal Co., Ltd., Jeeuagora. 

23. Central Kankanec Collieries lAd., Kankanee. 

24. Central Earanpura Coal Co., Ltd., Argada, 

Hazaribagh Dt. 

25. Central Sinidih Colliery Co., Ltd., Tundu. 

26. Central Tentulia Coal Co., Ltd., Dliansar. 

27. Chota Nagpur Coal Co., Suranga, Manbhum Dt, 

28. Dharsara Coal Co., Ltd., lIari;)ore. 

29. Diamond Coal Co., Ltd., Tisra. 

30. Doaba Coal Co., Ltd., ,Tliaria. 

31. East Bengal Coal Conceni, Barora, Manbhum. 

32. East Dhurmabad Colliery Co., Ltd., Barora. 

33. Eptst Ekra Colliery Co., Ltd., Busserta. 

34. Bast Ena Colliery Co.*, Ltd., Bherakatla. 

85. East Earanpura Coal Co., Ltd., Bhurlomda. 

36. Bast Lodna Collie]^ Go., Ltd., Joyrampur. 

37. Eastern Coal Oo., Ltd., AmJabad, Bhowrah, 

Senkanee^ Pooikee. 



38. Finance Trade Corpn. Ltd., OoUieriea—Bai- 

hardih, Manbhum Dt. 

39. Gararia Coal Co., Ltd., Qararia. 

40. Gonesbpur Coal Co., Ltd., Gone^hpur. 

41. Government of India Collieries—Argada k 

Bhurkunda, Ba^arihagh Dt. 

42. Hazaribiigli (Vial Syndicate Ltd., Sijua. 

43. Hindustan Coal Co., Ltd., Lapatiga. 

44. H. V. Low & Co., Ltd., Kasta, Santahal, 

Parganas. 

4r>. Indian Collieries Ltd., Jinagore Coalfields, 
Manbhum Dt. 

4b. Indian Iron & Steel Co., Ltd., Ck)llierie8— 
Jinagore, Chasnala, Hot Kandra. 

47. Jalan Collieries Co., Jharia Coalfields, Manbhum 

Dt. 

48. Jorektiri Coal Co., Ltd., Jorekuri, Santhal, 

Pargaiias. 

49. Kalyaneswari (Vml Co., liajpura, Manbhum 

Dt. 

50. Kiiraninira Mining Syndicate Ltd., Maudu. 

51. Karkatta Collieries Ltd., Karkata, 

52. Khas Busra Coal Concern Ltd., Pandebera. 

53. Klias Goiiespur Coal Mines Ltd., Gonespur. 

54. Khas Jeenagora Coni Co., Ltd., Khas, 

Jeenagora. 

55. Khas Kaliniati Colliery Co„ Ltd., Kalimati. 

56. Khas Kusunda Coal Co., Ltd., Godhur. 

57. Khmji Dossa & Sons, I^ower k Upper Jharia 

Colliery, Tisra. 

58. Khiinji Velji &Co., Indian Jharia Colliery, Tisra. 

59. Lachini Coal Co., Ltd., Patherdihi, 

60. Lodua Colliery Co. (1950) Ltd., Bhaga, 

Manbhum Dt. 

61. Lower Karnapura Coal Co., Ltd.. Bhurkunda. 

62. Manbhum Coal Co., Mandra. 

63. Manbhum Coal Syndicate Ltd., Matigora k 

Eessurgarh. 

64. Mohatta Brothers, Sitanala Colliery, Sitanala, 

Manbhum Dt. 

65. Motiram Koshanlal Coal Co., Ltd., Kirkcnd. 

66. National Cement Mines & Industries Ltd., 

Collieries-Dakra Karkata, Ray, Karanpur. 

rr 67. National Coal Co., Ltd., Angarpathara k 
* Kantapahari. 

68. New Chatabar Coal Co., Ltd., Saugmahal. 

69. New Gobindpur Coal Co., Ltd., Thadabari. 

70. New Jinagofia Coal Co;, Ltd;., Jinagora. ^ 

71. New Marine Oo. fBengi^l) litdi, 


iM ef other Coal Oompaiiies, ete.—(eonM.) 

72. New Standard Coal Co., Ltd., Lodna. 

73. North Badjana Coal Co., Ltd., Salgoria. 

74. North-East Karanpura Coal Co., Ltd., 

Bhurkunda. 

75. North Karanpura Goal Co., Ltd., Bhurkunda. 

76. North Loyabad Coal Co., Pandedih. 

77. North-West Karanpura Coal Co., Ltd., 

Bhurkunda. 

78. Nowagarli Coal & Minerals Ltd., Jamdiha. 

79. Pathardih Sudamdih Colliery Ltd., Pathardih, 

Manbhum Dt. 

80. Prosad Coal Ltd., Bhamul, Manbhum Dt. 

81. Pure Jharia Colliery Co., Dobari. 

82. Pure Salanj>ore Collier}^ Co., Belaujabad. 

83. Pure Tisra Ckdliory Co., lAd., Tipra. 

84. Rajrtjmra Coal Co., llajapura, Manbbum Dt. 

85. Roy & Brothers, Collieries- Nudkburkee k 

Mandra. 

86. Royal Bengal Coal Co., Kapasara . 

87. Selected Fatka Collieries Ltd., Fatka, 

Manbhum Dt. 

88. Selected Jharia Colliery Co., Ltd., Jharia. 

89. Selected Keshalpur Colliery Co., Ltd., Jliaria. 

90. Selected Shampore Colliery Co., Ltd., Pandedih. 

91. Selected Tisra Coal Co., Tisra. 

92. Sinidili Colliery Concern (1936) Ltd., Sinidih. 

93. Sone Valley Portland Cement Co., Ltd., Huttar 

Coalfield, Paiaman Dt. 

94. South-East Karanpura Coal Co., Ltd., 

Bhurkunda. 

95. South Loyabad Coal Co., Cliandore. 

96. South Tiara Colliery Co., Ltd., Tisra. 

97. South-West Karanpura Coal Co., Ltd., 

Bhurkunda. 

98. Shri Cfemmercial Colliery Co., Ltd., Tisra. 

99. Shri Jinagar Coal Co., Ltd., Jinagore. 

10(). Shriram Coal Co., Eanuatand, Hazaribagh Dt 

101. Shri Satyanarain Coal Co., Raniganj (Doalheld, 

Manbhum Dt. 

102. Shri Duiga Jamuri Coal Co., Ltd., Jainty 

Coalfield, Santhal, Parganas. 

103. Tata Iron & Steel Co., Ltd., (]!oIIieries at Bhela- 

tand Choitodih, Digwardih, Jamadoba, 
Jealgora, Malkera, Sijuu—^11 in Manbhum 
Dt. 

104. United Eaianpoxa Collieries Ltd., Karanpura. 

105. United Minmg Go., Ltd., Banstaoola. 



IM of other Coal CompanloB^ eto.--(coi»<(f.) 

106. Walirain & Co., Collieries at Bamagagarh, 

Barora, Cliaudore, Miidhuban, Fatehpur, 
Pandedih, Kaiiecdib, Sonardih, Guhicliuck, 
all ill Manbluim Dt. 

107. West Bokaro Coal Co., Ltd., Hamgarh Coalfield, 

Hazaribagli ])t. 

108. West Karaiipiira Coal Co., Ltd., Bhurkunda. 

109. West KeslifiljJiir Colliery Co., Jhijhi Pahari, 

Mail bill! in IH. 

Madhya Pradesh 

110. Ballarpiir Collierios Co., Ballarpur, Ghugua. 

111. Central Provinces Syndicate Ltd., Civil Lines, 

Nagpur, Collieries at Kalichapcr. 

112. Dalmia Jain & Co., Ltd., Junnardeo, Chhin- 

devnra. 

113. llirdagarh Collieries Ltd., Ilirdagarh Colliery, 

Ghorawai, Chhindwara Dt. 

11 1. Kanhan Valley Coal Co., Ltd., Damiia, Chhind- 
wara Dt. 

115. Kiiaii Saib M. Husaerji & Sons, Collieries, 

.Tunnerdeo, Barkulii, Parasia, Chhindwara Dt. 

116. Kolhia llidagarh Co., Ltd., Kolhia. 

117. Newton Chikli Collieries Ltd., Parasia. 

118. N. H. Oza & Ltd., Collieries—Junnardeo, 

Ambira, Palachuri, Chhindwara Dt. 

119. Perfect Collier}^ Ltd., Lalpeth Colliery, T^alpeth 

Chanda Dt. 

120. Peshora Singh Sial & Sons Ltd., Collieries— 

Majri Kawri, Anibara, Ghogri, Chhindwara. 

121. S. C. Camhata k Co., Ltd., Rakhikol Colliery, 

Kakhikol, Chhindwara Dt. 

West Bengal State- -District Burdwan. 

122. Amalgamated Jamhad Syndicate Ltd., Jarabad. 

123. Apear Collieries Ltd., Charanpur. 

124. A. P. Dutta k Co., Collieries—Kalipahari. 

125. Associated Nandi Collieries Ltd., Toposi. 

126. Belrui Dishergarh Collieries Co., Ltd., Burra 

Dhemo. 

127. Bengal Agency & Stores Syndicate Ltd., Colliery 

Jotedhemo. 

128. B. N. Modhal & Co., Collieries—Sanctoria, 

Panigaiij. 

129. Burn k Co., Ltd., Pottery Colliery, Raniganj. 

130. Central Dishergarh Coal Co., Ltd., Raniganj. 

131. Central Poniati Coal Co., Ltd., Nandi. 

132. Coal & Mineral Syndicate Ltd., Kalipahari. 

133. Coal Products Ltd., Raniganj. 

134. Damodar Coal Co., Ltd., Raniganj. 

135. D. Bright k Go., Ltd., Rana Baxdwan. 

136. Dishergarh Coal Go., Ltd., Bwiganj. 


137. Dubrajpur Coal Co., Ltd., Khairasol. 

138. East Bahula Collieries Ltd., Bhowla. 

139. East Barukar Coal Co., Ltd., Raniganj. 

140. East Kajora Collieries Ltd., Raniganj. 

141. East Satgrani Coal Co., Satgrani. 

112. Gouraiigdih Zainindary Ltd., Collieries— 
Panuria, Raniganj. 

143. Himalayan Coal k Mineral Industries, R. F. of 
Chel Range, Darjeeling Dt. 

141. Jaipuria Kajora Collieries Ltd., Dhnpkrxjr A 
Daksliina Kund. 

145. Jambad Coal Concern Ltd., Jambad k Purad- 

kole. 

146. Jote Dhemo Collieries Ltd., Ukhra. 

147. Kajora Colliery, Kajoragram. 

148. Kajora Seelected Colliery, Kajora. 

149. Kalanpahari (k)Hl Co., Ltd.. Damra. 

150. Khas Chinohuria Collieries Lid., Cliincbiiria. 

151. Khas Kenda Colliery Ltd., Kenda. 

152. Khas Mohanpur Colliery, Raniganj (\>airipld. 

153. Krishna Valley Selected Coal Co., Sheiklij)iir. 

154. Lodna Colliery Co. (1920) Ltd., Srijnir. 

155. Mithaj)ur Collieries Ltd., Raniganj CoaHlehU. 
150. Nimcha Coal Co., Ltd., Raniganj Coalfield. 

157. Oriental Mining k Trading Syndicate, Diguli 

158. Parascole Coal Co., Ltd., Paras(?ole. 

159. Puranmal Srinivus k Sons, Seansol. 

160. Pure Sidhergarh Coal Co., Ltd., Nawpara. 

161. Pure Jambad Collieries Ltd., Bowla. 

162. Pure Sarnia Coal Co., Ltd., Bongaon. 

163. Ratibaty Collieries (1943) Ltd., Hklira. 

164. Real Jambad Coal Co., Ltd., Chora. 

165. Real Raniganj Coal Co., Ltd., Roghnnathrliaek. 

166. Salanpur Syndicate Ltd., Salanpiir. 

167. Sarpj Kajora Coal Mines Ltd., Raniganj. 

168. Sathpukuria k Asansol Collieries Lid., 

Bonbistopur. 

169. Selected Barboni Coal Co., Ltd., Charanpur. 

170. Selected Chora Coal Co., Ltd., Chora. 

171. Selected Raniganj Collieries Ltd., Bussa. 

172. Selected Satgram Collieries Ltd., Bagraichetty. 

173. Seikhpur Colliery, Seikhpur. 

174. Shri Krishna Colliery, Khudika. 

175. Sitalpur Coal Co., Ltd., Ukhra. 

176. South Jambad Coal Co., Ltd., Jambad. 

177. South Parasia Collieries Ltd., Raniganj (Joalfield. 

178. Shree Diamond Sitalpur Colliery Ltd., Raniganj 

Coalfield. 

179. Shree Madanpur Coal Co., Ltd., Raniganj 

Coalfield. 

180. Ukhra Minerala Ltd., Sankarpur. 

181 . West Bengal Coal Go., Baniganj Coalfield. 
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ELECTRICS 


M ore than ever before, generation of 
electric po^er from various sources 
has assumed great importance. As a result 
of the sharp increase in developmental 
expenditure during the First and Second 
Plan periods, with the growth of many 
industries and extensive rural electrification 
sclicmes, the consumption of electricity 
has increased at a phenomenal rate. The 
position that obtained in the middle of 
1960 is in complete contrast with the 
conditions that jjrevailed in the early 
years of the First Plan. In fact, with the 
drawing up of large schemes for the genera¬ 
tion of electricity from hydro-electric pro¬ 
jects and coal-fired thermal statioiuj in the 
J.)amodar valley and elsewhere, there were 
i'ears that the demand for pow'er would 
have to be stimulated and that market 
surveys would have to be carried out 
before deciding on the installations of new 
large ])ower stations. Indeed, in North 
East India particularly, there were appre¬ 
hensions that the capacity of the various 
pow'er stations w'ould not be effectively 
utilised and the various projects may not 
pave way on account of inadequate demand. 
These fears have, however, been completely 
belied by the developments in recent years, 
in spite of the fact, that the quantity of 
electricity generated has increased at an 
unprecedented rate since 1961 and parti¬ 
cularly after 1966. The increase in con¬ 
sumption has been Such tliat it has not 
been possibltf to connect freely new indus¬ 
trial loads and avoid pockets of w'arcity. 
It is no longer heces^ry to entertein fears 
about the emergence of an adequate demand 
for power. It is only now realised that a 
more rapi^ rats pf jecoponiic .deyelopioents 
canbe apliiey^, if thepe.was surplus capacity 
for gon^tipn pf power. Xtwe. have, boon 

been siipp^^ wjitil jtb® 6*^ 


electricity while new’ schemes have had to 
be held up, due to the inability of the autho¬ 
rities concerned to give thp necessary 
assurance about power availability. 

In the first two decades of the centuryj 
pow’er generation was not accorded the 
necessary importance and the aggregate 
installed capacity w'as only 1,62,341 k.w. 
in 1925. The progress thereafter was at a 
slightly better rate, because a number of 
new industries sprang up in the inter-war 
period, on account of tlie policy of discrimi¬ 
nating protection of the Government of 
India and the increavsing national conscious¬ 
ness to further the development of the 
country. From 1945, the installed capacity 
had risen by over 5 times to 9,00,402 k.W. 
Thereafter, the installed capacity has 
increased at a rapid rate. By 1951, the 
total generating capacity had risen to 
18*35 lakh k.w. and by the end of the First 
Plan to 28*80 lakh k.w’. The target for the 
Second Plan w’as fixed at 6*8 million k.w. 
But on account of the delay in the comple¬ 
tion of some schemes, it is expected that 
the actual capacity obtained may be about 
six million k.w. Even sc, there has been 
more than a doubling of the capacity since 
the end the First Plan, and a bi^er 
task awaits the Central and State Govern¬ 
ments and others in the private, sector 
during the Third Plan and it has been 
tentatively estimated that there will have 
to be a doublii^ of capadty to 12*8 million 
k.w. Even this increase is not regarded as 
sufficient, as the difficulties experienced in 
various parts of the country baye fairly 
shown that there is a sho:^ge of power to' 
the ejetent of 20 tp 30 per cent and that 
this shortage wiU continue to be in evidence, 
tf the total capacity were not raised to 
i5 million k.w, 

i^The stupendcnis nature of the task will 
be ...dear. , fim ! t^^ that what was 
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achieved in the fiist half of the century 
will have to be completed in a period of 
five years. The same can be said to be 
true of the progress recorded during the 
Second Plan as well. But in absolute 
term, the efforts that will have to be put 
in the next five years is double that of the 
Second Plan period. The country has 
acquired the necessary experience in power 
generation and distribution, but there will 
have to be a careful watch over the whole 
situation as, for several decades to come, 
power consumption will continue to increase 
at a phenomenal rate and there will have 
to be ambitious planning at every stage. 
The leew'ay that has to be made up, will be 
evident, if it is pointed out that the annual 


per caj^ of generation of electricity in 
India in 1958-59 was 6nty 39 k‘.w.h. com¬ 
pared to that of Norway 7,740 k.w.h., 
Canada 5,780 k.w.h., UK’s 1,910 k.w.h. 
and Japan 1,075 k.w.h. Wliile the level of 
industrialisation in these countries is condi- 
derably higher and it will take a long period 
for this country to attain the status of 
even some of the less well-developed coun¬ 
tries, the unlimited scope for expansion 
is empliasised by the need to .step up genera¬ 
tion of electricity by over 20 times to catch 
up with the present rate of consumption 
of powder. The rapid progress recorded since 
1939 will be evident from the table given 
below';— 


PROORE.S.S OP ELECTRICITY SUPPLY 


Year 

Installed capacity of generating plants 
(thousand k.w.) 

1 

I 

Aggregate 

of 

maximum 
demand 
during 
the year 
(thousand 
k.w.) 

(6) 1 

Energy 

generated 

crore 

i 

1 Energy 

1 sold 

1 rrorc 

Average 
load 
factor 
baner] on 
cola. (6) 
and (7) 
(per cent) 

(») i 

Average 
demand 
baaed on 
cola. (5) 
and (0) 
(per cent) 

(10) 

(1) 

i 

Steam 

(2) 

Diesel 

(3) 

1 Hydro 

1 

i (4) 

Total 

(6) 

(k.w.h.) 

(7) 

j (k.w.h.) j 

i (8) 1 

1939 

1 Ml 

! 

1 

4,42 

( 

t 1 

• 10,70 

6,76 

! 244 

1 

1 

203 

48>4 1 

1 

i 53*8 

1947 

7,57 

i 98 

1 

! 6,08 

13,63 j 

8,83 

407 

336 

52 7 

64-8 

1961 .. 

10,97 

1,63 

0,75 

18,35 

12,06 

586 

479 

55-6 

05-7 

1956 

15,96 

! 2,28 

10,62 

28,86 

10,90 

966 

796 

56-4 

68-9 

1057-58 * 

17,63 

2,46 

12,14 

32,23 

22,79 

1,132 

981 

56-7 

70-7 

1958-69 ♦ 

18,79 

2,70 

13,62 

35,11 

26,11 

1,299 

1,034 

1 

56*6 

74-6 


* Figures are for the years eoding March 1958 and 1959. 


In the early stages, the Central and State 
Governments did not come much into the 
pietture so far as the supply of electricity 
was concerned. Except for a few small 
schemes which were taken up in conjunction 
with the irrigation projects, the bulk of the 
power generated was on account of the 
public utility undertakings in the private 
sector. There were many pioneers in tiie 
field and in the principal cities of the 
country, there were large foreign-owned 
companies. Even now the Calcutta Elec¬ 
tric Supply Corporation, privately owned, 
is accounting for a large blodc of power. 


The fairly big-sized stations in Bombay, 
Madras, Kanpur and Delhi, which were 
run by the British interests, were taken 
over by the State Governments concerned, 
on payment of the required compensation. 
Th^e were also numerous small electric 
supply companies which continued in some 
form or other, under private or the manage¬ 
ment of the State Governments. The pio¬ 
neering efforts of the House of Tatas have 
also been responsible for the 8uc.ceasfiil 
conduct of three laige-dzed hydro-electric 
companies and the construction of a big 
coal-fired pow^ station, as a rcMiilt 



the pooling of the resouioes of theae compa¬ 
nies. But while even now the bi^ei 
companies in the private sector contmue 
to perform a valuable function and they 
have an installed capacity of nearly 1 
million k.w. on account of the generating 
sets of the industrial producers, the main 
function of generating power in recent 
years has devolved on the Central and 
State Governments, with the execution of 
many hydro-electric projects and balancing 
thermal plants. It has now come to be 
regarded that the farther development of 
the electricity industry is the main responsi¬ 
bility of the public sector. The following 
details will show that, out of the installed 
ca]>acity of 3*51 million k.w. at the end 
of March 1959, the State Governments or 
State Electricity Boards had an installed 
capacity of 1*89 million k.w., municipalities 
84,965 k.w. and power corporations 236,500 
k.w. Private companies accounted for 
J’3 million k.w., there being in all, 352 
tmdertakings. 


PUBLIC UTILITY INSTALLATIONS 
(Makor 1969) 


1 

% 

-> 

I'V 

I._ 

Number of 
undertakings 
(reckoned 
on the basis 
of 

ownership) 

Installed 

generating 

capacity 

(k.w.) 

w 

j|Mite Govemmentfl or State 


1 

^Electricity Boards .. 

10 

18,94,715 

;|fcwer Corporations .. 

1 

2,36,600 

Smicipalities 

48 

84,966 

i|||iyate C^Bipaoies 

284 

12,96,406 

Total .. j 

352. 

36,11,686 

1 

.•JTBT . — J" ■_ : 

_ . 
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*It will thus be seen, that even in 1968-^9 
dvate companies accounted for over ^ of 
installed capacity. This proportion, 
^ever, will continue to decline over a 
iod, as in spite of the numerous expansion 
ins of undertakings in the private sector, 

' diare might decline to 20 per cent, if 
fc lower, by the end of the Third Plan 
iod. 

In view of the onerous task that has to 
* (^8cha!^(^ ,the vaariOus ’Governments 


and Statutory bodies, it has been suggested 
that every mann^ of encouragement should 
be given to those who are prepared to 
undertake electric supply schemes and sell 
their surpluses at stipulated rates to the 
various grids. 

On account of the anxiety to harness 
water power resources particularly, in the 
coal deficit areas, the increase in imtalled 
hydro capacity has been more pronounced 
in recent years, though even now the bulk 
of the capacity is accounted for by the steam 
generating plants. It will be seen from 
Table I on page 156 that thermal stations 
accounted for a capacity of 1-89 million k.w. 
in respect of steam and 2*7 lakh k.w. diesel 
driven, in all 21*49 lakh k.w. The gene¬ 
rating capacity of hydro-electric plants 
increased only slowly from 4*42 lakh k.w. 
in 1939 to 5*75 lakh k.w. in 1951, during 
which period there w'as a more than doubling 
of the capacity of the steam and diesel 
driven units from 6*28 lakh k.w. to 12*60 
lakh k.w. After 1951, however, hydro 
capacity has risen sharply to 13*62 lakh 
k.w. at the end of 1958-59. The share of 
hydro capacity w*ill continue to increase 
for sometime to come, as several big-sized 
projects are in the process of completion 
and there are also large potential resources 
unharnessed. But it is felt that the pro¬ 
jects which can be easily completed hav« 
almostbeen taken up, atthe earliest opportu¬ 
nity and that considerably laiger sums will 
have to be spent for tapping the remaining 
sources. It is, therefore, felt that in the 
coal bearing areas there might be hence¬ 
forth greater emphasis on coal-fixed thermal 
stations, while in the deficit areas special 
attention might be paid to the construction 
of atomic power plants. 

(Studies of the west-flowing rivers of the 
Western Ghats, the east-flowing rivers of 
South India and the rivers of the Central 
Indian Plateau, by the Central Water and 
Power Commission, indicate an aggregate 
power potential of 147 lakh k.w. in 115 
major .schemes catling in the reports 
published by it. Similar studies are in 
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bsM for 'dtW areas. At ^resetitj' tbe 
e^mated tdtsA potential of the country is 
over 410 lakh kiw. Roughly 40 jier cent 
of water power resources could be said to 
have been harnessed by the end of 195})-60. 
The pattern of power development in 
India, at present, is as follows 

Mysore, Korala* Punjab, Of !*»«» Jammu 
and Kashmir ., .. Mainly hydro. 


Madhya Pradesh, Rajasthan, Bihar and 
Bengal .. .. Alainly thermal* 

Bombay, Madras, Andhra Pradesli, Partly thermal, 
Utter Pradesh and Assam .. pai^y hydro. 

The rapid increase iji both generation 
and consumption of electricity has naturally 
led to the construction of transmission 


lines’ over great distanOes. Nearly every 
State has a well-developed grid system and 
the move latterly has been towards the 
formation of inter-connected sptems; 
(Jroups of States have been meeting the 
individual requirements at convenient points 
from various sources and surpluses also are 
being sold to deficit States wherever possible. 
There are suggestions for the formation of 
zonal grids, with a view ultimately to have a 
super grid for the whole country. 

The following table shows the progress of 
installed capacity and generation of electri¬ 
city during the First Plan and the deA elop- 
ment envisaged during the Second Plan 


POWER OEN'EKATIOV UNDER THE TWO PLANS 



I9.'e-5i 

1 

j 1955-56 

I 

l*er(‘(;nrage ! 
increase ! 
daring [ 
i First Plan > 

1960-61 

, Percentage 
increaBO 

1 during 
; Second Plan 

Installed Capacity (in lakhs of k.w.): 

Public Vlility vndrritilintjs — 

(а) Staio*ou^iierl 

(б) C.ViDapttuy-ow'iierl 

Self-generatin',^ induKlrial eotablishmentM [ .* 

6 

11 

6 

» 

^ U 

13 

7 

133 

18 

17 

43 

16 

10 

207 

23 

43 

'folal *. 

Enekov Generated (in crores of k.v^,): 

Public ViilUy utvd^rlakiwjf ^— 

{ ft ) State-OTimed 
(h) Company-ownt^d 

Sdf.geneialing indusiriui CAtabiishments !. 

23 

34 

48 

69 

103 

210 

300 

147 

LOO ! 
430 

j 220 : 

114 

43 

50 

1,350 

530 

320 

200 

23 

45 

Totel ,. 

6r>7 

1 J.lOO ' 

i 

67 

2,200 

100 


There were 142 power development 
schemes in the public sector in the First 
plan. Of these, the major multi-purpose 
nyer valley projects were Rhakra Nangal, 
Ij^akud, Damodar \ alley Corporation, 
Chambal, Riband, Koyna and Kosi. The 
princ^al power schemes completed and 
brought into service during the First Plan 
wyre : Nangal (Punjab) 48,000 k.w., Bokaro 
(Bihar) 1,50,000 k.w., Chola (Kalyan, Bom- 
^y) .54,000 k.w., Khaperkheda (Madhya 
Pradesh) S0,(X)0 k.w., Moyar (Madras) 36,000 
k-w., Madras (.'ity Plant extension (Madras) 
30,000 k.w., Machkund (Andhra Pradesh- 
Orisfa) 34,000 k.w., Pathri (U.P.) 20,400 
►,arda (U.P.) 41,400 k.w., Sengulam 
(Kerala) 48,000 k.w., and Jog (MWel 
72,000 k.w. ^ ^ ^ 


During the Second Plan, Bhokra Nangal 
Project is e.xpected to lia\’e a capacity of 
556 m.w., Kiinda 180 m.w,, Durgapur 150 
m.w^, Hirakud Stage II I09'5 m.w\, Madras 
Thermal Station Extension 30 m.w., Riband 
100 m.w., Ramagundam 37 5 m.w., and 
Yamuna Hydel scheme 10{) o nx.w. to 
mention the more important schemes.; : 

In the private sector, the Alimedabad 
Klefjtocity Company Limited was eixpected 
to add 46 m.w. to the generating (japaoity, 
Jata Power System 120 m.w., Thewnal 
Station at Sholapur 3 m.w., Agra Electric 
4 m.w., Bai^res Electric Light and Power 
4 m.w., Uni^ Provinces Electric 4 m.w 
mvnagar Electric $,, ip.w, arid, muor 
schemes 6 m.w., m all amouniang io 
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223 m.w. It is expected:tii8t,thfe installed 
capacity at ,tie end of the ^cond Plan 
would have increased to 6 milhon k.w, 
sli^tly^ less tlian the target, due to the 
demy m completing a part of the expansion 
plans and the foreign exchange shorfaige. 

There has been no difficult, as stated 
above, in regard to utilisation of power 
generated, because demand has increased 
faster than supply and there is complaint 
about the non-availability of the required 
quantities of power. The following table 
will give some idea of the spectacular 
increase tliat has taken place in installed 
capacity and the even more spectacular 
rise in the sale of electricity - 


INDEX NI^BERS OF ET.EfTRTCrTY RUVPLY 
AND noNsummoN 


ITEM 

i 1«4S 

{ kfarch 

1 1959 

Iiiiiru.f.Bt> QEXBiMTisa Cabaoxx : . 



plant 

145 S 

347-6 

Oil lilant 

Hy plant 

123 3 

311-4 

116-9 

308-0 

Index o{ total generating capacity .. 

131-9 

328-3 

:iRNrBRATT(m OF Ri^EC’TRKTTY : 



iSteain plant •• 

197-3 

3 

Oil plant 

159-9 

297-0 

Hydro plant 

181-5 

447-2 

lulex of total generation -. .. | 

J87-3 

532-0 

t^oal confliimptioii .. .. j 

204-8 

533 9 

Fuel oil consumption .. .. j 

J54-2 

[ 249-4 

Sai.i of FlLBcyraiciTv : 

1 


Domostio or residential ,. 

249-9 

753-8 

Oommercial, light and small p<iMn*r 

266-8 

774 0 

Indimtrial 

180-7 

529-8 

I'ntotion - •. 

t isie 

205-5 

Irrigation 

188-3 

999-2 

Pnbllc lighting ,,, 

r 109-2 

332-8 

Water works .. 

171-0 

379-7 

Index of total aale 

182-0 

526-8 


RURAib ELECTRIFICATION 

The eonistroetion of tmimmission fines 
oyer' loi^' dni^cee and the generation of 
big Mo<^ Of tote ii^mully ted to 

ffie s^iead^of^tbeinte of eleotrloity in rural 
areas: m • "Id > ffict, some BUtes>iliUe 
WMtfts. Ahdtota^jp^doiht Mj^ore, Bombay 
Utcal>'Actfdeald oftl£e 

’ in^peilitth isphtiuil 

midiaA ! ><»<‘ithe • lof»ikdsdl 


; electlificajtion., Madras has the proud claim 
of leading the whole country in this respect. 
Out of 585 medium ahd large towns with a 
population of 20,000 and above, 550 had 
been electrified by the end of the First 
Plan. In the next range of population, 
namely, 10,000 to 20,000, only 350 had 
been electrified out of a total of 856. All 
the remaining towns and small towns with a 
population of 10,000 and over were electri¬ 
fied during the Second Plan. The develop¬ 
ment of small towns is regarded as essential 
as it would l>e helpful also for the develop¬ 
ment of the adjoining rural areas. 

The tsisk of making available electricity 
to towns and villages with a population of 
lc.ss than 10,000, has miturally created 
many difficulties. It is indicated in the 
draft (rf the Second Plan tliat the average 
cost of providing distribution lines and 
sub-station equipinent would be Rs. 16,000 
to Rs. 17,000 per village and if all the 
villages in the country were to be electrified, 
the capital outlay wouhl have to be even 
above lis. 3,000 crores. TJie progress of 
rural electrification has, therefore, to lie on a 
]>liasc(l basis. Latterly, however, it is felt 
that grcab*r attention would have to be 
paid to this aspect of the question, as there 
are imidcntiil advantages which should 
offset the heavy liability that would have 
to be incurred in the early stages. Some 
idea can be had from the table given below 
of the progress made upto March 1959 in 
providing electricity to the various towns 
and villages. 

TOWNS AND VIIXAOES WITH 
ELECTRICITY SUPPLY 
(March 


Population 

. 

.Towna^ 

. in 

tliiR group 

, Towna 
hiid 

,villages 
with public 
olect^city 
tup^y 

*eroentage 
of towns 
and 
villages 
with public 
eleoliielty 
sup|>]j 

—.— * - f' 

OvarlMfiO^.^ 

10,00016 II&M6 

Btlov 10,000... i 

.s' 

ijur 
. 0^600, 

' ‘OSS' r 

.u,000 , 

lOOOO 

100-00 

2*46 

QV-: 


I4<0T|' 
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PROGRESS OP ELECTRICAL INDUSTRIES 
The growth in power consumption has Bhopal in conjunction 
necessarily led to the development of manufacturer m fairltr ILi-mx 

various industries producing electrical goods, raent is being produced ^ +-^TioTnE 

Apart from the fact that various kinds of scale. Cables of various kin^, transnus- 
equipment have to be installed for utilising sion towers, transformers, switc-h-gears and 
the large blocks of power, the growth of the like are being produced in qui a 
the electrical supply industry itself has large range and volume. Likewise, the 
created work for a number of industries, manufacture of electrical motors, tans, 
old and new. With the difficulty involved bulbs, radio sets, domestic refrigerators, etc., 
in the manufacture of heavy electrical are all being produced within the coimtry. 
equipment and the need to arrange for the In fact, the progn^ss recorded in particular 
required technical skill, in collaboration directions is phenomenal. While an attempt 
with foreign interests, it has been necessary has been made to record the progress of the 
to import large quantities of plant and various electrical goods industries in this 
machinery from abroad. It is only recently chapter, a clear picture can be h^ of the 
that efforts have been made to manufacture rapid strides made by the several industries 
generators and other types of heavy equip- from the increase in index figures relating 
ment, as explained in the later pages, in to production of the various allied industries. 


INDEX FIGURES OF PRODUCTION: MANUFACTURE OF ELECTRICAL MACHINES, 

APPARATUS AND APPLIANCES 
Base 1951 ==100 


PmoD 

Total 

Dry 

Cells 

Storage 

Batteries 

1 

Electrical 

Motors 

1 

Power 

Trans¬ 

formers 

Electric 

lamps 

i 

1 

Electric 

fans 

• ♦ 

Radio 

Receivers 

Bare 

copper 

couduc* 

tors 

Rubber 

and 

Plastic 

Insulated 

cables 

and 

fiexiblea 

19d2 .. 

104*2 

90-8 

75*4 

110*4 

110*1 

134*5 

92*0 

86*4 

197*8 

80*3 

1953 

1140 

; 103*5 

85*8 

113*7 

158*0 

126*7 

94*0 

68*1 

246 0 

118*4 

1954 

j 

128*2 

103 7 

89*7 

130*7 

204*6 

148*7 

112*4 

68*4 

1 

252-8 

153*3 

1955 .. < 

1 

157*8 

112*3 

112*0 

176*3 

289*5 

156*2 

j 

132*8 I 

98*1 

281-4 

210*8 

1956 

210*3 

126*5 

149*6 

251*4 

471*1 

198*0 

159*5 

181*9 

342-2 

258*2 

1957 

246*7 

116*2 

154*5 

328*9 

624*9 

213*6 

246*9 

230*3 

285-6 

253*9 

1958 .. 

274*2 

117*3 

169*3 

436*6 

577*5 

196*4 

209*1 

230*3 

249-6 

314*8 

1959 .. 

296«5 

130*6 

210*6 

402*9 

520*8 

224*5 

341*4 

258*3 

223-8 

406*0 


ELECTRICAL ENGINEERING 
INDUSTRIES 

Proorbss of Cable Producers ; 

As a direct result of the rapid increase 
in generation and the consumption of 
electricity, it has been necessary to expand 
to a great extent the capacity for manu¬ 
facture of various kinds of cables. For 
-a-time^- theie-were only two large producers 


in the field and the special kinds of cables 
had to be imported. The two earlier 
entrants in the field were Indian Cable 
Company Limited ^d Natiimal 
Cable Company of Inc^ Ltd. In fact, 
Indian Cable. is the earliest entrant in tite 
field having been worldng in t^ oodntiy 
•for a number of decades -in eoUaboration 
imth British Insulated Oalletndais Gables 
Ltdi atU.K. iU was soon found, .bowyyer. 



that the output of existing lines should be 
considerably increased, while the manu¬ 
facture of special t 3 rpeB also should be 
undertaken. Besides, with the increase 
in popularity of steelcored aluminium con¬ 
ductors, it is considered advisable to econo¬ 
mise in the use of copper for this purpose 
and start new companies for the manufac¬ 
ture of aluminium conductors of various 
kinds. It was for this purpose that 
Aliuninium Industries Ltd., was formed 
and other units like Electrical Manufac¬ 
turing Industri(?8 have been established. 
In the public sector also, a unit was promoted 
for producing underground cables for use 
by the Post and Telegraphs Department. 
The demand for various cables was all the 
time increasing and in the past two years 
particularly a nuniber of new units have 
come into operation to manufacture bare 


copper conductors, plastic wires, rubber 
sheathed cable, etc. New units have also 
been promoted for producing undeiground 
cables and other types of fecial cables 
in conjunction with British and Japanese 
interests. In fact, during the past year 
there has been a veritable boom in the 
formation of cable manufacturing ccnn* 
panics like Asian Cables, Omega Cables, 
etc. There is now the requisite capacity 
for producing particular types of cables. 
In fact, there is an excess capacity in 
particular directions. This in a sense is 
to be welcomed, because during the period 
of the Third Plan there will be doubling of 
power generation and naturally more intensi¬ 
fied demand for <;able8 of various kinds. 
The rapid progress recorded during the past 
few years in the output of cables and wire 
will be evident from the figures given below: 


CABLES AND WIRES 


{Monthly average] 




OOKDUCTOBS 


Winding wirca 

Rubber and Plastic 
insulated cables and 
Oexiblea ♦ 

Year 

Bare Copper 

Aluminium 

capaoity 

Production 

lofialled 

capacity 

Production 

Inatalted 

capacity 

Production 

Installed 

capacity 

Production 


Tons 

Ton* 

Tons 

Tons 

Tona 

Tons 

Lakh Yards 

Lakh Yards 

1048 

2,000 

490 


.. 

20 

28 

41-7 

18*3 

1949 

2,000 

477 



38 

28 

41-7 

16-1 

J950 

1.666 

473 


• • 

38 

21 

41*7 

28-8 

1951 

1,666 

250 


• • 

38 

25 

37-5 

34-3 

1952 

1,666 

494 



38 

S3 

87*5 

27*4 

1953 

1,666 

614 



38 

19 

37*6 

40*4 

1954 

2.317 

631 

752 

457 

38 

27 

72-4 

52-3 

1955 

2,317 

703 

864 

670 

38 1 

51 

72*4 

71-8 

1956 

1,483 

855 

1,114 

941 

62 

64 

144*0 

88*0 

1957 

1,483 

713 

1,114 

1,282 

62 

85 

163*8 

86*5 

1958 

1,483 

624 

1,114 

1,199 

154 

178 

163*8 

107*3 

1959t 

1,507 

559 

1,132 

1,169 

156 

236 

1991 

138*4 

1960 

(7 MttllMi) 

1,507 

779 

1,634 

1,737 

865 

344 

199*1 

16*4 


* Date for the yom I(M8 to 1953 reiate to rubber insulated eables and fleiiblee only, 
t Figures are in metric tons. 


The sudden increase in installed capacity case of winding wires also, there has been a 
for the manufactttre of rubber and plastic sharp increase in output and it is note- 
insulated cables and ilexibles and aluminium worthy that in ld59, total production at 
conductors will be evident from the figures 286 tons was considerably in except 
given above. The increase is particmarly of the installed capacity of IM tons, per- 
gratif3dng in regard to the former group, haps due to some m the units wonMi^ on 
as between 1068 and 1959 there has been a multiple shift basis. Only in r^ard to 
needy a five-fcddiporease and the expanding hare dopper, there hm be«n a downtrord 
phase oontinaea to be in evidei^. In the teend pcnia^ doe t9 the reettioiloii jii 














iteiMlv ^ 

cop|>er ioaports and the increasing use of country early in 19W. This was 
6teele<n‘ed aliuuiniuni conductors for trans- in excess of the capacity ^ 
tnissipn puiposes. It is perhaps the reason industry a decade and a half back. V*™ 
why thert has been a decline in the output revolutionary changes in the methods ot 
of bare copper conductors to 639 metric production and assembly, it has been possible 
’ ‘ ' to achieve distinct economies in production 

costs and make available the various pro¬ 
ducts at even lower prices in the face of 
increasing costs of raw material. It is now 


tons from 855 long tons in 1950 while 
during tlie same period the aluminium 
conductors was higher at 1,169 metric 
tons against 941 metric tons. The existing 


capacity in jrespect of these two items is expected that, within a short period, the 

” ’ industry will be able to produce uj)to 

2 million fans of various kinds. 


considered more than su^cient to meet 
any increase in demand that might come 
about in the near future. 

ELECTRIC PANS 

The recent propess of the industry 
manufacturing various types of fans has 
been phenomenal and new records of pro¬ 
duction have been set up in 1950 and 1900. 
Though the industry was started in this 
country a long time })a(k and was also 
successful in introducing good quality fans 
even during the thirties, the total oulput 
of all the units put together was not more 
than 40,000 fans per aimum. In fact, 
until recently the total demand was not 
more than 2 lakh units and with the 
erection of numerous new units, the problem 
related to the utilisation of available capa- 
city.'for quite a number of years. It was 
believed that the total output coidd not be 
considerably in exr-pss of 2 lakh units and 
thAt. new trends in consumption can be 
established only with an increase in indi- 
vidi|^l purchasing power and a faster rate 
of eocmomic development. Until 1954, the 
tot^ butout was not very much more than 
two lakh units, but in„ the., three years 
endi^ 1959, there wad^ a sadden spurt in 
both demand and output and the total 
fQr .l969; tras nearly 8 lakh umtsr In 1968, 
the piil|>ut was 6*30 lakh units and in 1967 
^*2^! Mkh' units. The capacity for produo- 
tibw over a million units for 'tile 
■; as a whole^ while an individtud 
lA»««ited unit alctiit can produce uptb 
5 IpMth: »nits on a single shift, a petind of 
^fiWft/SPits for ;ai muiith being'-eplablishied 
of the<l]ai|9estx;|irodpotnrr 


Almost all types of fans are now manu¬ 
factured by the Indian factories like ceiling, 
table and pedestal, both for A.C. and D.C. 
circulators and industrial fans such ae 
high pressure air blowers, exhaust fans, 
etc. There is generally a good demand 
for ceiling and table, fans. Large venti¬ 
lating fans for collieries and air-condi¬ 
tioning plants are also ])roducefl. 

The sharp increase in output in the pa.st 
four years will be evident from the figures 
given below:— 

BISINQ TREND OF OUTPUT 


Ykab 


Eleotrio fans 



InsUlled 

Produc- 


Capacity 

tion 

1948 .. 

249,600 

180,000 

1949 . 

300,000 

178,800 

1950 .. 

279.600 

193,200 

1951 .. 

279.600 

212.400 

1962 .. .. 

294,000 

106,600 

1953 . 

303,600 

199,200 

1964 . 

303,600 

236.800 

1966. .. . .. 

303,600 

282,000 

wee .. .. 

402,600 

S36,l«tO 

im. .. ' 

■ ‘ ‘ = 

mfioo 

624.40b 

196^ j. 4a ,, 

: 766,600 

636.000 

MW' 

T65,60» 

736,000 

Ji ;jr 

•• 1^ 

J-riKbj 







The larger output of the indiuilay has 
t-nabled a sizable export trade in fans to 
the adjoining countries to be buUt up. 
Exports during 1952”53 were 3,655 fans 
valued at Its. 4*9 lakhs. During 1953-64, 
10,869 fans were exported at a value of 
Ks. 13*6 lakhs. Exports in 1954-55 and 
1965-66 were 10,809 and 16,336 valued at 
Ks. 13*6 lakhs and Ek. 19*3 lakhs respec¬ 
tively. During 1956-57, 12,208 fans worth 
Rs. 14*6 lakhs were exported. In 1959, 
the value of exjiorts was considerably 
higher with 30,873 being sent out. These 
fetched a value of Ks. .‘{2*40 lakhs. 7,363 
pedestal fans having a value of lbs. 5*42 
lakhs were also exported besides regulators 
and other parts for Rs. 29,107. In all, 
the exports of various types of fans and 
regulators fetched Rs. 38*20 lakhs. 
Necessary facilities for 8tepf>ing up exports 
in the shape of full drawback of cxcise 
and import duties has been ])rovid<d, while 
the required raw matc'rials are also being 
supplied on a concessional basis in some 
cases. Eleotric fans are now being exjiorted 
to 38 countries all over the world. Singa¬ 
pore is the largest purchaser of these fans. 
Among other countries, whieli import- fans 
in substantial quantities are Ceylon, Kuwait, 
Sudan, Federation of Malaya, Nigeria, 
Bahrein Islands, Tanganyika and 
Zanzibar. 

- Devchpnmd (7oi/wa7.- Early in 1955, a 
development council was set up for the 
Light Electrical Indu.stries under the 
Industrial (Dovdopment and Regulations) 
Act, This council included within its pur¬ 
view, the electric fan industry also. 

T<mff fvotectim. —The industry’s case for 
protection Was referred to the Tariff Board 
in March 1950. Having re^nd to the 
competitive figures of the landed cost ef 
imports, the selling price of the rndigenons 
promote -iiAd the quantitative restriction 
on imports,‘ ^the Board found no caose for 
iinposition'6f ati^r protocUve duty on eleo- 
irio Hshav 'Th«ro'is'ai preismt a iWreniie 
dhty ofil^ Btatk^id 

and 25% ad valorem Preferential on ihi|ifWrtei 


Industrial ^durast fans and bloWees from 
soft currency areas are allowed to some 
extent. Import of air or gas compressors 
are liberally allowed. 

HEAVY ELECTRICAI. 

MACHINERY 

The demand for heavy, electrical 
machinery like steam and hydro-electric 
turbines, lieavy transformers and switch¬ 
gear has increased greatly not to speak 
of the ]>henomena] increase in con8umi)tion 
of eabl(;s, lamjjs, electric motors of various 
types, dtanestic a])]tliances, etc. While 
good progress has been made in producing 
electric motors, the heavier types are still 
being pim;liase<l from foreign c^ountries. 
The foreign exchange expenditure in respect 
of the heavy items of electrical machinery 
is fairly large, being presently around 
Rs. 30 crores j^er annum. With the pro¬ 
posal for increasing the installed capacity 
for generation of power to 11*8 million k.w. 
during the period of the Tliird Plan from 
5*8 million k.w. at the end of 1960-61, 
it is expef‘ted that the hill on account of 
imports will increase to Rs. 60 crores, 
if not more V)y 1966 and that vigorous 
stejts have to be taken to meet at least 
a good part of the demand through the 
institution of the necessary production 
facilities within the country. The Ciovem- 
ment of India, therefore, felt it necei^ry 
t-o erect a large-sized unit in collaboration 
with British interests. Accordingly, after 
much investigation and obtaining expert 
advice, it was eventually decided to con-i^ 
struct a mammoth project in Bhopal on 
a hundred acre site in conjunction with 
Associated Electrical Industries Limited, 
U.K. Next to the giant steel planiin the 
pnbKc sector, thei ‘ Bhopal heavj electrical 
unit is one df the biggedt underta^gs 
in the public sectCr, W^jdcr^ir^ at the 
momeut 20^000 men: The first phase of 
ibe pfojwt had beeb ocnhplbted with two 
hsugfe -mMn blocks,' W ubfiirtehaitte blo<^ 
fat T^trir, Si tw^niile^l<^ s^’vlce ttmtiel 
rinmihg testShgf 
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research laboratory, a training school where 
2,700 trainees are now learning various 
techniques, and 3,000 staff quarters to 
house the employees. The factory has 
begun to make switchgear, control panels, 
power transformers and capacitors and 
will soon produce traction motors for the 
railways. The actual manufacture of trac¬ 
tion motors for E.M.U. stock on railways 
is e3q>ected to be taken up in Apiil 1962. 
Later on, the manufacture of equipment 
for electric locomotives, industrial motors 
and hydro and thermal generators will be 
taken up. 


undertaking constructed by it outside the 
United Kingdom. A.E.I. 1ms signified its 
willingness to further assist the Indian 
authorities in the fourfold expansion of the 
plan, which is to be carried out in the next 
ten years. It has also expressed its readi¬ 
ness to arrange for the foreign exchai^e 
component of £18 million, if the expansion 
plans go through. The total cost of the 
plant will eventually be about Rs. 88 crores. 
Even for the existing project, the A.E.I. 
have arranged sterling credit to pay for 
some of the capital equipment that has 
to be imported. 


The project was at first expected to 
produce annually hea\'y electrical equip¬ 
ment of the value of 12-5 crores with 
an outlay of Rs. 52 crores. It was, how¬ 
ever, felt that conditions have vastly 
changed and that since the first project 
report was drawn up, the demand for all 
types of electrical macliiuery had increased 
in an unexpected manner. It was, there¬ 
fore, decided to increase the production 
capacity with an increase in the total cost 
of construction of the project from Rs. 52 
crores to Rs. 70 crores. The Government, 
therefore, decidcfl to speed up the second 
and third phase of construction of the 
factory. . .Revised estimates are being drawm 
up for facilitating an output of Rs. 35 
crores. A reappraisal of the additional 
electric power generation capacity expected 
in the l^rd and Fourth Five-Year Plans 
has emphasised the urgent necessity for 
early inoplementation of the second and 
third phf^s of the project, for doubling 
the factory's output, and for its further 
expansion upto the optimum limit. 

. Besides immediately raiang the turnover 
to Rs. 25 <»ores annually, it is indicated 
that the objectave is to increase the total 
output furth^ higher to Rs. 60 crores 
even by the end of the Third Plan period. 
Even so, it is expected that there will 
he a large unsatiafied demand. So fw as 
Associate Eleotckxd Industries ara 
oemed, the Bhopd project is tita hilcgest 


There are excellent training facilities 
and already 110 senior engineers have been 
qualified to run the various departments. 
The school at Bhopal, which was training 
technicians to man the plant, is perhaps 
the largest single training school in the 
world. Early in 1960, there were 2,700 
trainees there and when the expansion 
pr(^ramme is complete, there would be 
3,200 trainees. The training shops have 
been equipped with first-class machine 
tools produced in India. 

As the quadrupling of capacity of this 
project can be expected to be achieved 
over a period of ten years and the demand 
would have trebled or quadrupled, it has 
been considered advisable to start tw'o more 
factories during the Third Plan period, 
one in collaboration with the Soviet Union 
and another with Czechoslovakia. The 
Indo-Soviet project is likely to produce 
0-75 million k.w. hydro and thermal gene¬ 
rating units and high power motors for the 
steel works, while the project with Czecho¬ 
slovak co-operation is ex])ected to produce 
thermal units of 0*6 million k.w. capacity 
and about 19,000 tons cf hi^ pressure 
boilers. Both projects would undertake 
<Aher matc;hing equipment and have suffi¬ 
cient scope for expansion. In ord^ to 
the affairs of this project, a Goverhmcflil 
of India undertak^ has been formiK} 
undra the name of Heavy Eleetiio^ 
Limited. 
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STORAGE BATTERIES 

The growth of demand for care and trucks 
and the increasing activities of Rail\iays 
and the requirements of other industries 
which need facilities for storage of power, 
the industry manufacturing storage batte¬ 
ries has grown greatly in stature in the 
past t'wo decades. As it is a matter for 
gratification that the industry has fully 
justified the protectionist policy pursued 
by the Government and that the increase 
in internal demand has been met without 
much difficulty, besides bringing about a 
diversification in the lines of manufacture. 
The more important manufacturers are the 
Associated Battery Makers, Eastern Ltd., 
Standard Batteries, Estrela Batteries and 
the battery plant of General Motors India 
now being operated by (ieorge Oakes. 
In 1951, 5 new' units came into the produc¬ 
tion stage. 


regarded as largely self-sufficient in respect 
of its requirements of batteries. The indus¬ 
try is even now operating on a multiple 
shift basis in particular departments. In 
1959, particularly, the highest levels of 
output for all time have been recorded. 
The phenomenal growth of output in the 
past decade will be evident from the figures 
given below , 

STORAGE BATTERIES 



At the commencement of the First Plan, 
there were 13 unite in production, whose 
annual rated capacity was estimated at 
445,820 batteries per annum on a single 
shift basis. This compared with 11 units 
and a rated capacity of 266,900 batteries 
in 1948. The rated capacity of the industry 
was expected to increase to 538,420 storage 
batteries by the end of the First Plan, as 
against a capacity of 445,820 in 1960-51 
and a production of 400,000 as against 
200,000. Consumption was expected to 
rise to a level of 400,000 storage batteries 
by 1956-66, as compared to 260,000 at the 
beginning of the Plan period and to be 
met entirely from indigenous production. 
In addition to these manufacturing units, 
there are a laige number of unregistered 
assemblers who purchase their requirements 
of plates from regular manufacturers and 
whose production is estimated at 80,000 
units. 

Though for a long time the industry was 
(merating at considerably below capacity, 
there has recently been a large increase m 
demand for various types of batteries. 
Thet« iuui also b«e& «n increase in the lines 

of inaanbuffUM ftiid iSie eouiit^ 


It wall be seen from these figures that 
there has been a more than trebling of 
production in the past twelve years and 
that, as in the case of the fan industry, the 
installed capacity will be more effectively 
utilised and it has been necessary to under¬ 
take e^^ansion plans by the various manu¬ 
facturers. It may even become necessary 
in the not distant future to promote new 
companies as the requirements of storage 
batteries will increase considerably with an 
increase in the output of automobiles, 
motor cycles, scooters and the like. The 
requirements of Railways and other Govern¬ 
ment departments are also expected to 
increase and it may become necessary to 
diversify further the lines of manufacture. 
Besides, a useful export trade is being built 
up and this should be considered creditable, 
as there is at the present, moment a ban 
on imports. 

The industry manufactures ordinary fype 
batteries for motor vehicles and several 
new types of batteries such as motor cycle 
batteries and heavy duty batteries required 
for UM in onmiibits, heavy tracks, electric- 
driveh eqraipment, marine engines, siroraft, 
Iraetdis and tanks. Ifami&etiue of train 
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^lii^g batfcmes, i new ty^e of battery 
m the form of icy aocum^atora suitable 
fox nae in motor vehicles, as well as for 
train lighting, has also been taken up by 
some of the manufacturers. There are 
i^ecial batteries for railway, telephone, 
telegraphs, power station, fork lift trucks 
H-n*} other special purposes. Till recently, 
these batteries w^ere imported, involving 
over Ks. 2 crores in foreign exchange. 
Great'advancement has now been made in 
battery manufacture. Standard Batteries 
in collaboration with A.B. Tudor of Sweden 
have secured several battery making deve¬ 
lopments for use in India. The Pg. 
batteries witb “ Pg. Tubular Positive 
Plates ” are manufactured for trucks, trac¬ 
tors fork lift, trucks and other industrial 
trucks as well as for railways, telephones, 
power stations and several other purposes. 
The price of the Indian batteries compare 
favourably with those of the foreign manu¬ 
facturers. The industry has yet to stabilise 
in the productiion of heavy duty and other 
special types of batteries. There are two 
types of batteries manufactured at present, 
one the lead acid and the other alkaline. 

The import of batteries (light duty type) 
for motor trucks and cars has been totally 
banned from July 1, 1952. Since Septem¬ 
ber 1967j tliere is a total ban on imports, 
imports of storage batteries are not 8ej)a- 
rately recorded by nuinbers and value in 
the Fmreign Trade and Navigation Accounts 
of - India. Data relating to numbers and 
value of imports given by the Tariff Com- 
misfiion in their report of 1955 was as 
follows:— 


' ' yjJAB' 

Quantity 

Vali]« 


lioB. 

Ks. 

ISM ■ i. -1 > .. i 

4.969 

24US.326 

19S1 

17,173 

fi,0Q34 

1S62 

6.807 

6.82,696 

MM. . .. 

4499 

M;«6 

ISM . 

6.838 

1,94,143 


mi 

> 19,769' 


1 t ' • 



■; ; Th^ is BO restridion on the export of 
bAtterieB; . Posedbilities of ezpdt 
.tbu rthe ]iiildle>Eagt and the SoutbtEssfc 
fAiMhiiCoaiBlia^ enebBsagio^y bri$^. 


The industry should take all possible care 
to develop these in Asian markets, hxpoit 
of batteries in 1967 was valued at Ks. 15^000 
as against a little over Ks. 14,000 in 1.956. 
In 1959, it was highest at Ks. 92,410. 
Parts of storage batteries w’ere also exported 
to Burma and Ceylon during the same 
period. Competition in the markets of 
some of tlie neighbouring countries such as 
Ceylon, Indonesia and Burma was especially 
keen from Japanese batteries within the 
Asia-African region. 

The Tariff CJonimission (1962) had esti¬ 
mated the total demand for motor vehicle 
batteries in the country at about 340,000 
in 1952, which was expected to increase to 
about 360,000 during the next three years. 
This estimate of demand included replace¬ 
ment batteries required for motor vehicles 
of different tvjies than on the road and 
batteries for new veliiiJcs, radios, tele¬ 
graphs and telephones. The Tariff Commis¬ 
sion (1955) had e.stimatcd the demand for 
batteries on the basis of tliere being 353,000 
motor vehicles on the road daring the last 
quarter of 1963-54. On the assumption 
that the life of a battery is 18 months for 
motor cars, and 12 months for buses, 
motor cycles, trucks and miscellaneous 
vehicles, the total demand for bntteiies 
came to 295,000. Adding to it, the demand 
for batteriea for new veliiclea, radios apd 
other purpo.ses was estimated at 45,000, 
while the current demand was again put at 
340,000 batteries per annum, viz., the same 
figure as in 1952. Recent tren^ in con- 
smnption, however, have changed signifi¬ 
cantly and it may become necessary to 
produce much larger quantities of batteries 
for use on cars and trucks. WMe it,can 
be exp^ted that the output of cars , and 
■trucks jn the next year nr two can ;be 
expected to exceed 50,000 units, the 
on account, of motor cycles and scooters 
also win be miich higher, while specialises 
will have to be produced in considerably 
largOT quapfaties. 

^it 4 s epeoted that tW 

of paasengev au»<wiMlbQ>aQ,000^odiiiBuiK:1a^ 






v^ctes'00,000, jeeps aiid station-Ttragons 
10,000, and motor cycles, scooters and 
thi^ee wheelers 48,000, in all 1,48,000 
units. As the number of cars and trucks 
on the road can be expected to increase to 
at least 6,00,000 units by 1965-66, it will 
clearly be necessary to have a total output 
of 7*6 lakhs units crfstorage batteries for th<; 
automobile industry alone, including motor 
cycles, scooters and three wheelers. H aving 
regard to’ the fact that there will be an 
increase in demand for other tyjjes of 
batteries as well, it will clearly be necessary 
to achieve a more than doubling of the 
(capacity for manufactore during tlie Third 
Plan period. Considerable progress has 
been made in respect of diversification of 
production and several new types of batte¬ 
ries such as motor cycle batteries and heaw 
duty batteries required for use in omnibuses, 
heavy trucks, electrically driven equipment, 
marine engines, air craft, power station 
standby, tractors and tanks are now being 
manufactured i)» the coontr}*. The need 
for stationary accumulators using pure 
lead positive ]>latcs of the Want type ha-s 
also engaged the attention of leading niami- 
fiieturers and ])rogressive tleveloprnent is 
under way. These batteries which must 
comply with the llritish Standard Specifica¬ 
tions and also those issuetl by the Indian 
Posts and Telegraphs Departments require 
most careful manufacture, as correctly 
made plates give life of 10 to 25 years 
depending upon the type of service involved. 
Two of the principal producers of motor 
vehicle batteries, viz., the Associated Bat¬ 
tery Makers, Calcutta aud the Standard 
Batteries, Bombay, have instafled the neces¬ 
sary e^iupmpnt for refining scrap lead. 

Efforts are being made to manufacture as 
far as possible the paerts required for produ¬ 
cing storage ’ hatteties. Apart from the 
reclaiming of ^bber and lead frotn used up 
batteries, the manjjfacturc of separators 
has been undertaken in' rexicht years with 
uptodate equipm^t. Wbodeii separators 
of ind^ehbus miilttFactuJm havebbeu latgely 
dsed by ^heihidiu^ and iinjiorilii have be«i’ 
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allowed bnly 'Wheii indigendtis separatdris 
were not available. The bigger battery 
makers have installed machinery for manu¬ 
facturing their requirements of separators. 
According to the Development Wing of the 
Ministry of Commerce and Industr}’’, there 
has been constant improvement in the 
quality of wooden separators. Standard 
specifications for separators have been fina¬ 
lised by the Indian Standards Institution. 
Some of the large batter}^ manufacturers 
have put up equipment for producing their 
own containers. Containers are also made 
available by the large producers outside the 
industry. Vulcanised rubber and asbestos 
after suitable processing are being used as 
raw material for manufacturing containers 
as the civse may be. 

DRY BATTERIES 

As in the case of kerosene, an unexpected 
increase in consumption of drj* batteries 
has been established in recent years. It 
was I'Xjtected that witli the rapid progress 
of rural electrification, the c-onsumption of 
kerosene would decline significantly. But 
W'hile the consumption of kerosene for 
lighting purposes has decreased, its use for 
other piirposes has significantly improved. 
Likewise, in the case of dry batteries, even 
with a higher consumption of electricity 
laiger quantities are being absorbed, because 
of the heavier salas of torch lights. Dry 
batteries are also being used for various 
other purposes. The sharp increase in out¬ 
put in the j>ast decade will be evid<mt from 
the following figures 
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108-2 

1965 .. 

187i0 

m-2 

1949 . 


126-8 

1956 .. 

187-0 

151-2 

imu . 

• 163-t 

lit'i 

1957 .. 

1S7-0 i 

188-8 

1951 . 

158-7 

119-5 

1958 .. 

1 1S7-0 

HO-2 

1952 . 

i 163-8 

108-5 

1950 .. 

1 187-0 

156-1 

1953 . 


133-7 . 

1960 

1 187-0 

163-3 

1954 . 

i 184-6 

, , ■ . <j 

123-9 

8 months 

■ 1 

1 • * ' 

1 



It might be ai^ued that the increase in 
6t\tpttt has hot been so spectacular as in 
thh of htKhr elecfrical goods. But 







liaviog regard to tlie liniited ase of radio receiver indust^, Defence deMrtaieiit, 
batteries for particular purposes, the in- etc. The consumption of dry cells at the 
crease by about 80 per cent should be end of the First Plan period was much less 
r^arded as satisfactory. What is more than was expected. This was partly ac- 
important is the fact that recently new counted for by the short-fall in demand for 
trends in consumption have been in evi- dry cells from the radio trade. During the 
deuce and the existing producers have Second Plan period, it was expected that 
been adding to their capacity. with the increased installation in the villages 

At the commencement of the First of dry battery operated cominumty recei¬ 
vers, the demand for dry batteries for 
radios would increase considerably. Taking 
these facts into consideration, the Develop¬ 
ment Council for Light Electrical Industries 
estimated that the demand for dry' batteries 
by 1960-61 would be of the order of 225 
million cells. The ex])e(!tations in this 
regard may be nearly fulfilled though, as 
in the ca.se of other industries, there are no 


Plan, there were four units in the country 
engaged in the manufacture of dry cells. 
The total annual rated capacity of these 
four units was estimated by the Tariff 
Board (1950) at 285 million cells. This 
capacity was eipected to be augmented 
by 26 million cells as a result of the expan¬ 
sion programme of the National Carbon 
Company, envisaged under the First Plan, 


y unaer i/iie rirst Twn • o-xc xiu 

bringing the total capacity to 310 millions! aggressive demand for dry 

Since this capacity was considered adequate A new' trend may, however, 

to meet the estimated demand of 320 evident with the larger use of dry 

million dry cells by 196&-56, no further ^^^^crie.s in radio receivers and the larger 
expansion in capacity was envisaged during of flash lights. As the industry has 
the plan period. The capacity of the ®^dficicnt ca])acity, it was not considered 
industry estimat^ by the Tariff Board necessary during the Second Plan period to 
(1950) at 285 million cells per year, was *^*idertake any big expansion jdans. It 
reassessed in 1952 by the Development unexpected increase in 

Wiug of the Minist^ of Commerce and *^®nia,nd could be met by multiple shift 
Isdustey at 196'5 million cells per annum lurking of the expansion of the existing 
on a angle shift basis. Although one of 
the units with a capacity of 4’5 million 

cells per annum went out of production industry to protection 

after 1962, the installation of the National examined by the Tariff Board in 

Carbon Company’s new plant at Madras recommendation of the 

with an annual capacity of 26 million cells protection was granted by converting 

rus^ the capacity of the industry to 217-0 existing revenue duty of 30 pOT 

million cells per year. Further, a new vahrem into a protective duty at 

unit with an annual rated capacity of 7-5 , Protection was granted 

million ceDs established by the Flash Lights ®“y 31, 1949, but it was 

(India) at Ealyani went into production extended in consultation with 

towards the middle of 1956. Thus the Tariff Board to March 31, I960. In 
total annual rated capacity of the five Board conducted another 

units manufacturing dry cells stood at ®to the industry and on their 

224-6 millions. recommendation, protection was continued 

The annual consumption of dry cells in Up to extended 

196(h61 was of the order of 147-6 millions. t4 periS thT S P ” 
m d^d was estimated to increase to enqumed into the case^r Sr®®? 

320 milhons by 1956-66 on the basis of of w^tion fn fb! 1 j contmuancc 

a. expected fr». fte ISStj thf 



ex|>OBed to any threat of foreign competition, 
the protection granted migj^ be disconti¬ 
nued from January 1964. The Government 
accepted the recommendation of the Tariff 
Commission and protection has been with¬ 
drawn since January 1964. Efforts have 
been made to produce within the country 
the greater pro])ortion of the required raw 
materials. Jn tJie earlier stages the indus¬ 
try was dependent to a considerable extent 
on imported raw materials about 78 }»er 
cent of the total value of the raw materials 
required being imported. The National 
(jarbon Company has made a commendable 
effort to re<luoe imports. They have got a 
eoiT)j)lete plant for crushing manganese ore, 
which they have been imj)orting in substan¬ 
tial quantities, since suiiicient 8uj>plie8 of 
battery grade ore were not avadublc from 
domestic sources. This firm has started 
manufacture of a sealing comj)ound from 
indigenous raw materials (rosin, lampblack, 
silica sand, etc.). In tlie case of zinc 
chloride, ammonium chloride and single 
faced corrugated boards, the industry is 
meeting its entire requirements from local 
sources. Corn starch is also now available 
from indigenous sources. Other indigenous 
raw materials used by the industry are 
kraft paper, gummed paper tapes, dextrin, 
connecting wires and cables, asphalt and 
packing materials. 

A zinc rolling mill for the production of 
high quality zinc alloy strip for use in the 
making of dry batteries has been put up 
in Calcutta and is operating from 1956. 
Likewise, a flash light case plant for jiro- 
ducing flash lights of various tyjies has been 
put up in Lucknow and has been operating 
from 1968. There are also some small 
producers in the field. 

ELECTRIC MOTORS 

Recent progress in regard to the 
wianufacture of electric motors of various 
kinds has been spectacular and a conti¬ 
nuous effort is being made to increase the 
output of motrare of heavier types, so that 
tlie various isdnstries will be able to obtain 


their requirments from iuternal sources, 
The first beginnings were made with the 
production of motors of lower horse-power. 
Production of fractional motors was taken 
up in 1947 on a small scale. By 1960, the 
range of production was extended to 60 h.p. 
in the squirrel cage and slipring type of 
A.C. motors. ITie manufacture of heavier 
types and higher horse-power, motors has 
been undertaken in recent years, while the 
Bhopal project has a programme for the 
manufacture of the bigger motors used 
for heavy duty in the steel and other 
industries. 

The First Plan envisaged annual rated 
capaiaty for the electric motors industay 
at 300,000 h.p. by 1955-56, as against 
149,500 h.p. in 1950-51. 

The demand for electric motors between 
1 and 50 h.p. was of the order of 200,000 
b.p. in 1950. It was visualised that the 
t otal requirements of A.C. 3-phase squirrel 
cage and slipring induction type of motors 
upto 50 b.p. would increase to about 
320,0(K) h.p. per year by 1955-56. Accor¬ 
dingly, a production target of the same 
order, viz., 320,000 h.j). was set up for 
achievement by the end of the Plan period. 
At the begiiming of the First Plan there 
were 10 firms on the active list of the 
Development Wing of the Ministry of 
Commerce and Industrj’ engaged in regular 
manufacture of electric motors. They had 
an installed capacity of 149,500 h.p. per 
annum. By June 1952 two new units 
went into production and the capacity of 
the 12 units stood at 200,000 h.p. per 
year and remained at the same level till 
the end of 1963. 

The annual requirements of the country 
for electric motors were estimated by the 
Tariff Board in its report on the Electric 
Motors Industry, 1949 at 300,000 h.p. 
of which a little over 100,000 represented 
the demand up to 30 h.p. The Tariff 
Commission in its report of 1955 estimated 
the demand for A.C. motors at about 
317,000 b.p. consisting of 187,000 for motors 
up to SO h.p. and 130,000 for fca^ional 
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moto« ahd motors of 31 kp. and abdv« Et^ineeting Works, Ramput 'En^eMing 
and epecial types of motors. The Planning Company, Hindustan Eqmpmont Supplies 
Commission estimated the total demand and Orient General Industries "were eafpect^ 
for A.C. S-phase squirrel cage and slipring to start newly the production of electric 
induction motors up to 60 h.p. at about motors, while four existing companies, 
320,000 h.p. by 1955-66, on the assumption Motor and Machinery Mani^ctarers, 
that the generation of electricity would General Electric Company of India, Kirlos- 
increase at the same rate as in 1951 and that kar Electric Company and Bharat Bijlee 
industrial aotivity would keep pace with it. were expected to undertake expansion plans. 
The expectation in this regard was more After 1956, three of the existing firms were 
than fulfilled, as production was restricted grantcHi licences for a further increase in 
only by the availability of capacity to meet capacity by about 205,000 h.p. The 
an increasing demand and regular imports capacity of the industry was expected to 
of the required raw' materials. During be of the order of 833,700 h.p. by 1960-61. 
the period of the Second Flan also, demand By the end of 1959, the installed capacity 
for vaiioas types of motors w'as expected wras over 6 lakhs h.j). again.st 2 lakhs h.p. 
to increase sharply, as the higher output of in 1955. Many factories were actually 

electricity was expected to be easily working considerably in exce!58 of the 
absorbed. There was, however, some difh- capacity and the annual rate early in 1960 
culty in estimating the various types of was around 0*5 lakh h.p. With the corn- 
electric motors, as the pattern of demand pletion of many exj»ansion plans, the rate 
might change with the nature of develoj)- of otitput w'as ex]>W‘ted to increase much 
ment of various industries. The Develop- faster in 1960. It was anticipated that 
ment Council for Heavy Electrical Indus- the demand for electric motors up to 
tries bad arrived at the conclusion that 200 h.p. would be only about 6 lakhs h.p. 
the requirements of electric motors up to and that it would be suificient, if an installed 
200 h.p. might be of the order of 600,000 capacity of 6 lakhs h.p. liad been established, 
h.p. per amium by 1960-61, on the basis of Even with the higher capacity and output, 
a survey conducted by the Central Water there was, however, an un.satisfied demand 
and Power Commission in regard^ to the and a considerably laracr output given the 
number of motors installed during the availability of adequate raw’ materials and 
previous years in various »States. The the creation of additional capacity, a higher 
Tariff Ck>mmission anticipated that the level of output could be easily ab.sorbed. 
demand for electric motors would increase The progress regarded by the industry 

by about 10 per cent each year iii the next since 1949 will be evident from the figures 
three years, m view of the increase in the given below :— 
generatioii electric power and develop- . 

ment of irrigation, greater industrial activity I ProducUon 

and the tendency to use electric motors for I cS*p*ojty i- 

individual drive, instead of group drive for | (oodh.p.) (oooh.p.) | (ooonm). 

industrial machines. 'On the whole, it-j-1--—--—— 

was coriridered reasonable to expect that 1949 .. .. 200-4 j 68-4 

the demand for electric motors up to {gg® ;; 

2i00 h.^. inay reach 600,000 h.p. by 1960-61 19.52 .. ..! 20o-4 157.2 | 28-8 

a.s estimate by Development Coundl for IZi K S:?' 

Heavy Electrical Industries. Additiond i9W. 252 0 42r0 j ■ 

capacity for 365,700 h.p. was expected ;; gglj X*;* 

to be installed in pursuance of the hcenoes iws .. sss-s «24-o 94>s 

granted in earlier years. Five new units, {gjw 

oK8:,''TOidiietan’’BlectrieiCompaiiyf, Jaap* . .1 -J:.■, 
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During the period of the Third Plan, 
there will necessarily be a further sharp 
increase in demand as the installed capacity 
for generation of electricity is expected 
to be doubled to 11*8 million k.w. While 
the commencement of production by the 
Heavy Electrical Project in Bhopal might 
meet part of the demand for motors above 
260 h.p. there will bo need for starting 
many more units, for producing motors 
below 200 h.p., besides ex])anding the capa¬ 
city of the erifeting units. 

The electric motors industry lias enjoyed 
protection for a number of years. The 
first inquiry into its claim for protection 
was held by the Tariff Board in 1946-47, 
as a result of wliich, protection was granted 
in September 1948 to all types of electric, 
motors and the existing revenue duty of 
10 per cent ad valorem was converted into 
an equivalent j.rotective duty to remain 
in force upto March 31, 1950. The second 
inquiry into the industry was held by the 
Tariff Board in 1949. On the recom¬ 
mendations of the Board, the ]>roteotive 
rate was restricted to electric motors of 
the tyjies actually manufactured in India, 
t.e., motors upto 20 h.p. as well as compo¬ 
nent parts of such motors and the protection 
was extended to March 31, 1963. Subse¬ 
quently, in consultation with the Tariff 
Commission, protection was further extended 
up to December 31, 1966. The Tariff 
Commibsion held another inquiry into the 
industry in 1966, as a result of which 
protection was granted for a further period 
of 3 years, i.e., up to December 31, 1958. 
Since September 7, 1965 a protective duty 
at the rate of 1$ per cent ad valorem has 
been levied on imports of squhrel cage 
induction motors of horse-power above 
20 and up to and inclusive of 100 and of 
slipring motors of horse-pow^ ranging 
from 1.1^ lOP inclusive, but excluding 
damei ptc^^.]noitors and variable .speed 
commutai^. , A protective duty 

the 20 per cent ad valorem! vf»B 

also levi^ on con^onent jparts oi^ motors 
!specified.^ove but eq^duding cootfoligear 

tprthe 
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The cost of protection has been fully 
worthwhile, because the quality of the 
Indian product is accepted to be satis¬ 
factory, while with the increase in output 
by over six times in a decade, a sizable 
increase in imports has been avoided. In 
fact, an export trade on a limited scale 
has been built up. The raw materials 
required by the industry ar;e available 
mostly from indigenous sources. iron 
and ferrous castings, mild steel rods, bars 
and sheets and ball and roller bearings 
are available indigenously. Insulating 
materials had to be imported, as also elec¬ 
trical steel sheets, cO])per wnres, strips, 
ingots and aluminium ingots. With the 
creation of new steel and aluminium capacity, 
the requirements under these heads can 
be bad fully ironi imligenous sources. 
Efforts are also being made to manufacture 
the required s])e<;ial paints and wires, 
though imports of electrolytic copper will 
have to be secured from outside .sources 
until such time the propo.sed new' refinery 
is set up. In any event, it will be nece.ssary 
to import copper, as it is unlikely that 
internal production will bo able to meet 
even a .substantial part of the total deniaud 
for copper, in spite of the clTortii that are 
being made to locate new deposits and 
step up internal production. 

ELECTRIC LA3IPS 

With the higher level of industrial activity 
and intensive rural electrification, various 
producers of electrical lamps naturally 
had a heavy time in recent years. Fortu¬ 
nately, the industry had been having a 
large capacity right from the b^pnning 
and the problem at particular stages related 
to the use of this capacity, because imports 
were also being allowed and demand had 
not grown up to the extent anticipated. 
Since 1962, however, there has been a 
fifteen-fedd. increase in the output of 
fluorescent lamps, while the output of 
electric bulbs had trebled and the industry 
has the requisite capacity to meet the w^hole 
of the dmand and much more. 

If output lias not been rsised further 



Sbetata 




it has been due to the difficulty in getting 
the required imported raw materials, on 
account of the foreign exchange shortage. 
Arrangements are being made to manu¬ 
facture filaments and other items within 
the coimtry, so that the industry can 
operate on a near self-sufficient basis. 
The progress recorded in recent j’^ears can 
be seen &om the figures given below ; 

PROORESS OF ELECTRIC LAMPS ANT) 
FLCORESCEXT LAMPS 


{Monthly Averagf^) {In thousands) 
I Electric Lamps j Fluorescent Lamps 


Ybar 

j InstalJeti 

1 Capacity 

Prodiic- 

I tion 

1 

1 Installed 

J Capacity 

l^oduc- 
' tion 

1949 

. i 1,500*0 

1,137*0 

i 

1 

1950 

. , 1,920*0 

, 1,192*0 



1951 

J 

1,293*0 



1952 

■ 2JG7-0 

1.740*0 

33*3 

6*3 

1953 

' 2,433*3 

1,647*3 

! 33*3 

8*5 

1954 

; 2,433*0 

1,923-0 

33-3 

17*9 

1955 

; 2,433*0 

2,019*5 

33-3 

60*1 

1956 

3,656*7 : 

2.560*7 

66*7 1 

73*4 

1967 

, 3,056 *7 ; 

2,762*4 

66*7 

84*9 

1968 

3.673*3 

2,539*7 

68*3 

81*0 

1969 

! 3,673*3 

2,903*4 

88*3 

92*3 

I 960 

(Tmonthfl) i 

3673*3 ; 

i 

3283-2 

100*0 

123*7 


At the beginning of the First Plan, there 
were ten units with a capacity of 23 million 
pieces per annum of general lighting service 
type of lamps, on the basis of single shift 
operation. The promotion of new amts 
and the ei^ansion of the capacity of the 
existing units resulted in an increase in the 
installed capmty by the end of the First 
Plan, to 31 million pieces. It was, however, 
estimated by the Development Wing of 
the Ministry of Commerce and Industry, 
after a detailed technical assessment, that 
the capacity was even of the order of 36 
n lanips per annum. In regard to 
■fluorescent tubes, manufacture was under¬ 
taken for the first time in the country 
in 1952. To begin with, there was a 
capacity of 4 lakh tubes per annum, which 
was stepped up Ister to 8 lakh units per 
amunn. As regards miniature bulbs, as 
the result of the establishmeilt of the 
various new units, the total capadtv at the 
^nd of the Krst Flaw reafohed’ 11»2’ million 


miniature bulbs per annum. The produc¬ 
tion of various types of lamps increased 
during the period of the Pirst Plan but 
it fell short of the. target. It has been 
anticipated that the demand for C. L. S. 
type of lamps would increase from 16 
millions in 1950-51 to 30 million.s by 
1955-56. Did the output in 1955 wa.s 
only about 34 millions. Likewise, against 
a production of 16 millions visualised lor 
miniature bulbs, the actual output in 1955 
was only 1*72 millions. 

During the period of the Second Plan, 
how'over, with the conleniplatt'd rapid 
increase in tlie generation and distribution 
of electricity, the demand for electric lamps 
rose substantially. Accorrling to the pro¬ 
gramme drawn up by the Ministry of 
Irrigation and Power, over 10,006 nllage-s 
and about 500 small towns were cxpejcted 
to be electrified during 1956 61. Tin* 
Development Council for Light p]lectrical 
Industries estimated that the demand for 
G. L. S. tjqxi of lamps would be 40 million.s 
and for other lighting lamps, incliuling 
coloured and decorative lamps, 5 millions 
by 1960-61. On a further review’ of tlie 
levels of requirement,s, it has been estimated 
that the demand might go uj) to about 
50 millions including 5 millions for coloured 
and other decorative lamps. The demand 
for miniature bulbs was e.stimated at 
between 23 to 24 millions. The Develop¬ 
ment Council was of the opinion that the 
demand for torch bulb-s was not likelv 
to increase abnormally, due to the effect 
the large-scale electrification schemes. 
The demand for miniature bulh.s was, 
therefore, estimated to be of the order of 
30 millions by the end of 1960-61 The 
aimual demand in 1965-56 for fluorescent 
tubes was estimated at 1 million. As the 
use of fluorescent tubes was increasinfr in 
factories, mills, office.«i, .show rooms, etc., 
the Development Council estimated that 
the demand by 1960-61 would inisrease 
by 100 per cent and reach 2 millions. While 
there has been an increase in the outbut 
of electrical lamps by 60 per cent in the flist 
tour years, by March 1961 a figure trf 
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nearly 4 million can be expected to be 
reached, thus very nearly fulfilling the target 
set for the Second Plan. But various 
j)roducers are experiencing great difficulty 
in increasing production, on amount of the 
shortage of raw material, particularly 
filaments. AVhile latterly a larger amount 
of foreign exchange has been allotted 
for this pur})ose. a shortage was .still ex- 
perii'iiced and it was felt that without 
jjiojjer arrangement .s for producing filaments 
and other comjmnents in the country, tlie 
increase in demand coidd not be met freely. 

The HJirae dilfic-ulties have been 
(.‘xpiTicnced in regard to fluoresc’cnt lamps 
a.s well. Since lJ>r>4, there has been a five¬ 
fold increu.se in the out]>ut. But the 
total in 11159 was only alnnit one million 
pie< es and high prices had to be paid for 
getting individual requirements. Several 
jn-oducers are having ex})ansion jtlans, wliile 
there are propo.sal.s for starting new unit.s. 
The manufficture of certain component parts 
was also proposed to be undertaken. At 
the commencement of the First Plan, the 
industrj' was entirely dependent on intports 
for the sujtply of most of the raw materials 
and components. These raw ntaterials were 
short throughout the w'orld and difficulties 
were exjterienced in tlndr production. It 
was, therefore, considered de.sirablc to set 
u|) f^eeder ancillary industries for the mami- 
fi.' turc of brass cajis, glas-s tubes and rods, 
hasing cement, etc. and some units were 
L'lantcd licences for the manufacture of 
'li(‘ same and also glow 8wil<-hcs for fluores- 

• out tubes. More, recently, arrangements 
have been successfully made for producing 

• hokes, startens, etc. It was also contem¬ 
plated that the lines of manufacture should 
h<‘ farther diversified, so as to produce 
mercury and sodium va))onr lamps. The 
requirements for photograjihic purposes were 
also to be produced. As the production 

lb L. S. lamps was less than the installed 
<apacity of the industry, imports were 
totally banned 'for CJ. L. S. lamps, up to 
600 watts, including frosted inside, wnite 
opal and daylight blue. Imports of train 
fighting and ^U§^t kmpe were also not 


allowed. Established importers of Q. L. S. 
lamps up to 500 watts were granted licences 
or the import of fluorescent tubes on the 
basis of 10 per cent of half of the best 
year’s imports of G. L. S. lamps. The 
restrictions in this regard have been revised 
periodically. But the accent has been 
to permit larger imports of raw materials 
rather than finished products. In 1950-51, 
the value of imports of lamps of various 
kinds was Bs. 51*6 lakhs. In 1955-56, 
the value of iinport.s was not much lower 
except in the case of electric bulbs for 
automobiles anrl the electric bulbs for 
torches. Actually, there was a big jump 
in imports of fluorescent tubes. Imports 
have continued to arrive for some 
leason or other, but a definite effort has 
been made to reduce the quantum of 
imports. 

ELECTBIC’ TB AXSFGBMERS 

The largc'r generation and di.stribution 
of electricity has naturally led to a larger 
demand for transformers of various t 3 q)e 8 
in the j»ast decade, there being an increase 
in the installed <‘apacity for generation 
of power by more than the oanaeity in 
the earlier ])erio<ls. It is cxpe< ted that 
there will be a doubling of capacity in 
the next five years and that there will be 
additional demand for transformers of 
various kinds, though not proportionately 
but to a greater extent for the heavier 
ty])e8. The transformer industry has made 
great strides in the post-Independence 
period. As a matter of fact, it has serv'ed 
as a vital, essential and inevitable part of 
so many power systems and rural electrifi¬ 
cation projects. The total capacity of trans¬ 
formers produced in 1948 was about 82,000 
k. V .a., the biggest size of them being260 k . v.a. 

At the beginning of the First Plan, the 
annual rated capacity of the electrio' trans¬ 
formers industry was estimated at 370,000 
k.v.a. Taking into acooimt the programmes 
for expansion of the industry then under 
contemplation, it was visualised that the 
annual capacity would increase to 485,000 
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k.v.a. by J 966-66. Production of trans¬ 
formers by the same year was expected to 
reach a figure of 450,000 k.v.a. The annual 
rated capacity of the iiidustry aggregating 
to 370,000 k.v.a. in 1950-51 was distributed 
among seven manufacturing imits. The 
capacity of these units was, Iiowever, 
reassessed by the JJevelopment Wing of 
the Ministry of Commerce and Industry in 
1952 and was placed at 304,000 k.v.a. })er 
annum. Since then, five new units have 
gone into j>i'oduction, increasing the annual 
capacity of the ijidustry by an additional 
247,000 k.v.a. An some more units were 
added to tlieir capacitv, the total w'as raised 
by anotbei- J0C,fM)0 k.v.a. per annum, taking 
the total to 057,000 k.v.a. 

Q’lie State-wise di-stribution of the trans¬ 
formers industry’ as on Aju’il 1, 1956 was 
as follows: 


State 

Number of 

1 Annua] rated 

Units 

1 capacity 
; {*000 Js.v.a.) 

Bombay 

4 

264 

TTest Bengal 

i 5 

243 

Mysore 

2 

1 125 

Madras 

1 

15 

Travancore—Cochin .. 

1 1 

10 

Total ,. 

1 

557 


The production of tran-sformers showed a 
{.'i-ogressive increase over the 1950-51 
It oonaidcrubly exceeded the target 
of 450,000 k.v.a. per annum laid dow’n in the 
Plan. This increase in production, which 
had been secured by multiple-shift operation 
by some plants, was in line with the growth 
of power development in the country. 
The beneficial effects <rf regulated imports 
also contributed to the steady rise is 
indigenous production. The increase in 
demand for transformers was particularly 
marked since I96$-64. The requirement 
of transformers of lower ratings were almost 
entirely met from ind^einoas production, 
w'hile imports were moo^ confined to the 
bigger rated transformers not produced 
in the county. !Hie demand for low rated 
transfonriers (36fc.T!. and below^ was nearly 
equal to the ind%enons production. On 
tms basis, the demahd for these tirawfeiv 


mers in 1966-66 was estimated at 600,000 
k.v.a. exclusive of the high rated trans¬ 
formers. 

During the period of the Second Plan, 
it was estimattMl that there would be a 
further sharp increase in the demand for 
transformers of 3.3 k.v.a. and below- at 
about 900,000 k.v.a. }»er annum by 1960-61. 
It was accordingly felt that the recjuiio- 
ments w’oiild come to 1*156 million k.v.a. 
per annum and that it would be sjife to 
proceed on the expectation that tlie.se 
demands would be 1*26 million k.v.a. 
Accordingly, it wTi.s jirograiumed to have an 
installed capacity for di.stribution of trans¬ 
formers below’ 33 k.v.a. of 1*5 million 
k.v.a. per annum by 1960- 61. 

In resjiect of the creation of capacity, it 
should bo said that the industry has made 
rapid progi‘es.s in recent years. Indeed, 
for a tim(‘, the difficulty related to tlie 
utilisation of capacity on account of the 
existence of numerous protlvicers and the 
absence of a corresponding increase in 
demand. There has no doubt been a sharp 
increase in the installed capacity for genera¬ 
tion and it was estimated that the total 
would be 5*8 million k.v. by 1960-61. 
But the demand for transformers has not 
been according to expectations. Only after 
1958, there has been a pick-up in demand. 
The progress recorded by the industry in 
the past decade will he evident from the 
figures given below: 


Power TrAiMformen 


Tsar 

Installed 

Capacity 

Predaotion 


Thousand 

lc.T.a. 

1949 .. 

225-6 

109-2 

1980 .. 

270 0 

171*6 

IftSl 

800 0 

195-6 

1952 . 

m*6 

214*8 

1953 . 

527-6 

306*4 

1954 . 

327-6 

899*6 

1955 . 

414-0 

565*2 

1955 . 

933-6 

019*3 

1957 . 

933-6 

1,310*2 

1958 

933-6 

1,186*6 

1959 . 

1969 (7 months) .. 

1,203-6 

1,244-4 

1,037*3 

681*0 


It will be seen from tiie tuble- thaili m 
m9 and 1957 that there haa hpiii iii 
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increase of over 10 timei ia jifodactioa and 
particularly between 1965 and 1957 the 
trend lias been aharidy improved. Theje. 
after there has been a tailing of in d( tnand 
and only after 19r)9 it is reported that it 
has picked up. Shortage of raw materials 
had also an inhibiting effect to a certtdn 
extent. The main problem related to the 
eif^‘otive utilisation of existing capacity 
as new producers had come in to the field 
and existing ones also had greatly increased 
their capacity. The existeiM^e of a fairly 
large capacity should prove to be heljjful 
lieeause there -will be continuing demand 
and during the period of tlie Third Plan 
the requir(id supjdies of various transfor¬ 
med can be made more easily available. 
In view, however, of the <‘onsiderahle addi¬ 
tions to the installed capacity for power 
generation, the demand for heavier trans¬ 
formers would be in m'idenc(* to a greater 
extent than before. It i.s exjiected that the 
begiimings made by tlie llhopal Ih'oject 
would prove to be greatly useful over a 
period and the other new projects whitjh 
are proposed to be constructed, will be also 
andertaking up manufacture of these types 
of transformers. According to the original 
scheme, it was jdanned that tlie Bhopal 
factory will undertake the manufacture of 
heavy transformers of 33 k.v. and above 


converted "tmsharge. and 

protective duw 

I>e<*.eml)er 31 ^06^ till 

. 4 ^: " A anff C on I mission and 

protection ti-as extend.*d t«. the industry for 

another 3 years. Protection has been conti¬ 
nued on the same ba 3 i.s even aft<;r 1 . Tlie 
main raw materials required are, mild 
steel, electrical steel sheets, copper wires 
and strips, insulating materials, transformer 
l>ii.shing.s, tran.sfonner oil and transformer 
cooling ttibes. Of these, electrical steel 
.sheets, copper wires and strips, insulating 
materials and transformer cooling tnhe.s 
were partly imported. It has, however, 
been possible during the Second Plan period 
to achieve near self-sufficiency in regard 
to many items. The production of electri¬ 
cal steel sheets was undertaken while the 
manufacture of insulating varnishes and 
paints of suitable quality was also attempted 
in the country. Some other raw' materials 
were also manufactured in the country with 
the objective of meeting as far as possible the 
entire requirements of electrical engineering 
indu-rtrii'S from indigenous sources. 


RADIO RECEIVERS 


corresponding to 430,000 k.v.a. per ammm 
as well as current and potential transfor¬ 
mers in the required numbers. Sim e the 
original scheme was formulated, it has been 
decided that there shcmld be a doubling of 
the capacity for production in a short period 
vrhile ultimately the output would be 
quadrupled. 

Protection was first granted to the trans¬ 
formers industry in 1952, w'hen the Oovem- 
inent accepted the Tariff Commission's 
recommendation that the import duty on 
power and distribution transformers up to 
2,600 k.v.a. and 33 k.v. on the bigh tension 
side (primary voltage being 260) excluding 
furnace vactified and fiame proof transfor¬ 
mers, riioold be increased from the them 
^el S per eeid! «dl oaiorem to 10 pn^cent 


It is only in recent years that the sate 
of radio receivers has recorded a sharp 
increase and radio receivers have become 
popular in nearly every middle class house¬ 
hold. The Covemment authorities also 
have been responsible for spreading the 
habit of radio li.stening, as laige numbers of 
community sets have been installed in the 
rural side and there were also proposals for 
manufadturing cheap radio sets for meeting 
the requirements of the poorer sections of 
society. Ajiaxt from the sharp increase in 
the manufacture of radio receivers, arrange¬ 
ments have also been made to produce as 
far as possible the components and parts 
within the cdun^. One large manufac¬ 
turer has established a new factory in the 
bountxy for stepptmg up the oittput of 
oomp<meat8 and pa^ A deoade ba<^ 
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only about 16,000 radio sets were produced. 
At the end of 1959, however, the monthly 
output at 21,878 units was jnuch more than 
the annual output for 1949. The annual 
output in 1949 was 214,920 units. While 
the increase in output over a decade is 
noteworthy since the end of 1966, the rate 
of increase has not been quite pronounced. 
It can, however, l>e expected that new 
trends in demand will arise in the coming 
years. The j.'rogress recorded by the indus¬ 
try since 1949 will be evident from the 
figures given below : 


Radio Receivers 


Year 

Installed 

1 Capacity 

! Production 

i 

1949 

60.000 

1 16.836 

1950 .. 

77.196 

1 44..340 

1951 

87,196 

82.788 

1952 .. 


71,496 

1953 .. 

153,096 

56.368 

1954 .. 

153,096 

56.604 

1955 .. .. ..I 

138.006 

81.204 

1950 

211,800 

150.660 

1957 .. .. ..1 

240,600 

190.692 

1958 . ) 

240,60.0 

198.108 

1959 .. .. ..j 

240,000 

213.864 

1960 (8 months) .. .. I 

267,180 

159.933 


At the beginning of the First Plan, the 
capacity of the organised sector of the 
industry was assessed at 77,200 sets per 
year. Taking into account the capacity of 
the 5 new units being established at that 
time and the additional capacity envisaged 
as normal development by certain others, 
it was estimated that an annual installed 
capacity of 380,000 units would be attained 
by 1965-^6. The demand for radio recei¬ 
vers was estimated to reach a figure of 
350,000 per annum by the end of 1955-56 
and a production of the same order was 
envisaged by the end of the period of the 
First Plan.* The demand, however, did 
not increase to the expected level, as even 
in 1956 the output was only 150,660. 
Even taking into consideration imports 
and the production of the unorganised 
sector, the total availability was not more 
than 190,000 sets, considerably below the 
taiget. 

In 1960-51, there ware 11 units engag^ 
in assembling radio sets on the active Ust 


m 

of the Development Wing of the JVIinistry 
of Commerce and Industry and their capa¬ 
city was assessed at 77,200 numbers per 
year. There w’ere at that time five new 
units being established. All of these went 
into production before June 1962, while one 
unit stopped production. Thus, by June 
1952, there were 15 organised units with an 
annual rated capacity of 153,000 sets on a 
single shift basis. At tlie end of the First 
Plan period there were 10 firms on the 
active list of the Dc'Virlopment Wing of 
the Ministry of Conm)erce and Industry, 
of Avhicli one unit in J*o})su has been out of 
production since H»55. Tlie Development 
Wing carried out a detailed technical 
survey of the factories of the existing radio 
manufacturers in the organised sector and 
assessed the installed capacity of the 15 
units in |.roduction at 213,000 radios per 
annum. The manufacturers tlnmselves 
claimed a capacity of 274,200 sots per year. 
During the period of the First Plan the 
demand for radio sets was estimated to be 
of the order of 140,000 numbers per year. 
Taking into consideration the fact thac a 
number of new broadcasting stations were 
opened and the ]‘ow(;r of the existing ones 
increased so as to serve larger areas and 
also the fact that about 72,000 additional 
community receivers were exy.eoted t ) he in 
use over the period of the Second ITan, it 
was estimated that the overall demand for 
radio receivers inclusive of exports, would 
be of the order of 200,000 to 226,000 per 
year by 1960-61. The target for 1960-61 
has, however, been comfortably exceeded 
as the total output of the orgamsed sector 
alone in 1959 was 213,864 units which 
with the output of the unorganised sector 
and restricted imports should have made 
available over 250,000 receivers. There are 
indications to suggest that since the middle 
of 1959, new trends in consumption have 
emerged and that by March 1961, the total 
demand would be nearer 3 lakh radio 
receivers. 

It is only in the past three years l^at a 
defiliite effort has heen made to manufactiiro 
components and parts and that it is now 
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possible to obtain a good proportion of the 
total requirements from internal sources. 
Arrangements have been made to manufac¬ 
ture loud speakers, gong condensors, band 
switches, volume and tone controls, capaci¬ 
tors of various kinds, valve holders, trans¬ 
former chokes, cabinets, radio dials, carbon 
registers, etc. T he factory of Bharat Elec¬ 
tronics, which has been established by the 
Ministry of Defence, at Jalahalli for the 
manufacture of electronic equipment in 
technical collaboration with a Dutch firm 
lias a programme for manufacture of valves 
of all types, required in the manufacture of 
radio equipment. When the factory is in 
lull production, it is expected that the turn¬ 
over will be well over Its. 4 crores. 

Fairly large sums have been spent on 
imports of radio receivers, radio valves, 
components, other than valves, and other 
parts which were for sometime costing 
over Bs. 2 crores. The lull on this account 
lias been brought down to a great e.xtent 
recently, while internal demands is at a 
much higher level. The jUKsition w'ould be 
clear from the details given below : 


nrPORTS OF R.XDIOS ANT) PARTS 





(Value in 

Ruf*ee Lakhs.) 

Year 

Hadio 

i^pfireni 

(complete) 

Radio 
i valveB 

! 

Coiiipo- ; 

1 nent« 1 
otlior 
. thaxi 

1 TiJves j 

Others 

Total 

value 

i0r»0-5I .. 

'Si 7 

13*7 

72*7 

1 

2r»*8 

l,.37-)» 


r>2-6 

22*6 

KI6-6 j 

15*0 

2,06-8 

..i 

36*] 

1 16*3 

80*7 i 

16*8 j 

1,49-8 

l»63-fi4 ..j 

2^-5 

11-0 

! 46-7 i 

87-9 1 

I.16-4 

r9.-.4-5a ..i 

11*2 

14*7 

1 63-7 i 

j 

32-2 j 

1,21-8 

j 

la'i.'i 66 .. 

17 6 ! 

30*1 

■ 1.09 0 1 

62-0 

2,08-7 


MISOELLANEOUS ELECTRIC 
‘ ECjUiniENT 

Manufacture of other electrical equipment 
bas also been taken up with success in 
this country. The output of house service 
toeters particularly has recorded an increase 
of .2,503, juijjts pe? Baqptji^ 


in 1952 to .30,869 units in 19.59. The 
production had risen to the high level of 
.3.3,.328 units by the eml of 1959. Air- 
conditioning equipment is also being under¬ 
taken on a large scale, particularly room 
conditioners, by several manufac-turers. 
Room conditioners have become very popu¬ 
lar both in the factories and at homes, 
and an economic volume of ppoduction has 
been built up by the important manufac¬ 
turers. Arrangements have been success¬ 
fully made to produce as far as possible 
various components indigenously. In 1955, 
the monthly output was 485 units, w'hich 
rose to 9.34 units by 1959, nearly 100 
per cent. By the end of that year, the 
monthly outjuit i.s well over 1,000 units at 
1,179. With an increa-se in business activity 
and growing popularity of room conditioners 
in re.sidential liouses as well, the demand 
for tins product is expected to grow uninter¬ 
ruptedly over a period. Satisfa(;tory ]>ro- 
gress has also been made with the manufac¬ 
ture of indu.strial air-conditioning machi¬ 
nery. A large num)>er of comj)onents and 
accessories required for industrial air-condi¬ 
tioning equipment are being manufactured 
and the demand for air-conditioning facilities 
both in factories and ollices is being met 
to a greater extent than liefore by indige¬ 
nous manufacturers. It is computed that 
the value of components and accessories 
manufactured in this country for central 
air-conditioning w ill amount to pver Rs. 2 
crores annually in IWGl and that thoproduc¬ 
tion by tlie end of the Tliird Plan will be 
much higher at Rs. 6 crores annually. 
In 1959, there were 8 producers of room air- 
conditioner whose combined production was 
about 10,000 units aimually. Of those 8 
producers, one unit alone accounted for 
almost half the total output. Since it is 
felt that produotion ooata can be .reduced 
only with-a fdeable volume of output, the 
various units will obviously have to expand 
their capacity and meet the increasing 
demand, so that room aii-conditioners can 
"be made available at a considerably lower 
price. In any case, the industry has pro¬ 
gressed at a must faster rate since 1956 and 
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is in a position to take care of the increase 
in demand in the coming years without 
much diflBculty. 

The output of domestic refr^erators 
have also increased signilicantJy since 1957. 
With the ban on inijioits of complete 
refrigerators, a number of manufacturers 
have iindeifaken the part ] reduction of 
domestic refrigerators. Some of the re¬ 
quired parts and components which cannot 
be had within the country' are being imported 
and the output of refrigerators has 
increased from a monthly average of 50 
units in 1952 to 24.S units in 1958 and 330 
units in 1959. The average for 1960 is 
expected to be considerably higher. Other 
domestic appliances like immersible heaters, 
electric irons, electric stoves, blowers, etc., 
are being manufactured by a number of 


small units. While imports under these 
heads have been disidaced, the demand for 
these products has jiot developed sullioiently 
yet. There is, however, considerable scope 
for develoj)ment in the coming years, as the 
output of various appliances will have to be 
stepped up with an increase in the purcha¬ 
sing power of particular sections oi the 
population. 

The progress recorded by the ancillary 
industries how'ever, has been more striking. 
The manufacture of conduit j)ipes has 
risen nt a frst rate, while iron clad switches, 
insulators—high tension and low tension 
light switches, lamp shades, lightning arres¬ 
tors, etc., are being produced by a number 
of manufacturers in such volume, that the 
rising demand for various products ha.s 
been more or less met from internal sources. 


I WOOD SCREWS 
i MACHINE SCREWS 

TOWER BRAND I WELDED CHAINS 

11 GATE HOOKS & EYES 
'' SCREWED WIRE PRODUCTS 


Manufacturers : 


THE SOyTHEIH IHIUSTRIAl GORPORiTION PRIVATE UNITER 


ARMENIAN STREET, MADRAS-1 


Tdepboue 


OIRce : 4911 
.Factory : (iSOSS 




NEW TRENDS IN OUTPUT OF ELECTRICAL GOODS 







Manufacturers of Transmission Line and 

<' • l\ . 

Railway Electrification Equipment 

' ^ IVIVI I ^ 



//' 

RANGE OF MANUFACTURE 


ACSR (Aluminium 
Conductor Steel 
Reinforced) Cables 

AA (All Aluminium) Cables 

Cable Accessories 

Stay. Ground, Catenary 
and Contact Wire 

Steel Lattice Poles 

Pre-stressed Poles 



136, Jessor* Road, Caicutu 28 



Insulator Pins and 
Hardware 

Transmission Line 
Erection Tools 

Disconnecting Switches 

Overhead Railway 
Electrification Fittings 

Non-Ferrous Castings 

Non-Ferrous Wires 

Extrusions 


Representing: 

ELECTRICAL MACHINES CORPN. PRIVATE LIMITED 
ELECTRICAL MANUFACTURING COMPANY LIMITED 


SMC ms 



Electrtes 


AGRA ELECTRIC SUPPLY COm LTD. 


founded in 1924 at CALCUTTA. DIroetors: 

Biren Mookerjee {Chairman), P. N. Banerjee, 
The Hon. Mr. S. K. Sinha, S. K. Banerjee, 
8. M. Petrie and S. Gupta. Managing Agents : 
Martin Burn Ltd. Registered Oi&oe : No. 12, 
Mission Row, Calcutta. Telegrams : “ Mart in burn.” 
Telephone: 22-3461 (15 lines). Auditors: Love¬ 
lock A Lewes. 

CAPITAL: Authorised: Rs. 19,99,6(X) in 19,996 
Oniinary shares of Rs. KK) each. Issued and Sub¬ 
scribed : Rs. 19,99,600, Rs. JO,(X>,(>0() in 15,(KiO 
Ordinary shares of Rs. 100 cjich fully j)ai<l (for pay¬ 
ment in cash) and Rs. 4,99,6(X) in 4.996 Ordinary 
shares of Rs. 1(X) each issued as bonus shure.s. Deben¬ 
ture : Rs. 10,00,000 in 10,(KX) j)er cent ta.xahlc? 

1st Mortgage Debentures of Rs. lOO each is.suod at 
]{s. 98 per cent in March 1950. They are redeemable 
!ii a premium of Rs. 3 per cent on 31st Marcli 1965 
hut the Company has power to redeem them on any 
ifiterest date after 30th SepteinUir 1959 at the same 
premium on giving three months* notice. Interest 
payable half-yearly on 31 st March and 3()th 
September in each year. 

Capital History : On ilth December 1947, the 
uthorised and Issued Capital was increa.'Jed from 
Us. 15,0rhf)00 to Rs. 19,99.6(K)by the creation of 4,999 
new Ordinary shares of Rs. KKJ each. The whole 
amount of Rs. 4,99,6<Kj w’as capitali.sed from the 
Heserve Fund. The Subscribed Capital was also 
increased from Rs. 14,98,800 to Rs. 19,98,400 by the 


now issue of 4,996 Ordinary shares of Rs. 100 each 
in the proportion of one such share for every 3 
shares held. 

Transfer, Details of : Common form. Vernacular 
signatures to be attested by a Magistrate. Shares 
registered in joint names without “ Either or 
Survivor ” clause. 

Registration Pee : Rs. 2 per deed. Closure of 
Transfer Books : The transfer books are usually 
closed for 6 days before the Ordinary General Meeting. 
Date of Accounts : Accounts are closed on 31st March 
annually and Meeting in September. 

Objects and Activities : Supply of electricity in the 
City of Agra and suburbs. Date of Expiry of Licence : 
18th December 1973. 

General : Messrs. Martin & Co. relinquhhed their 
Managing Agency in favour of Messrs. Martin Bum 
Ltd. in August 1948. 


Balance Sheet as on 31 st March 1959. 

Rs. Rs. 

r’apitftl 19,90,600 Gross Block . .1,50,39.1,34 

Reserves . . 48,96,307 Lr^ts Dcprcciatjon 36,09,:i78 

Setrured .. 37,50,000 - 

Current Lialiilities Net Block ..1,14,30,150 

k Provision .. 01,77,723 Liquid & other 
IVofit & n/n 48,145 Assets .. 51,41,619 


ToUl ..1,68,71,775 


Analysis o! Working 


Total ..1,68.71,775 


Yrar cudi 31st March 



* Tnoladee Re. 20,000 provision made under clause 11 (i) of the Schedule written back, 
t Includes Rs. 34,600 from Deferred Taxation Reserve. 

I t After crediting Rs. 09,000 trensfcrreil from Defem*d Taxation Rewrve, Ra. 17,704 being provision for taxation 
longer required ami Ha. 56,713 transferred from Tariffs and Dividends Control Reserve. 

{ After deducting Rs. 49,000 taxation in respect nf previous years and includes Ha. 8,760 Devclopiuont Kesene 
^f'css provided previous year written back. 

f Taxation in respect of previous years, 

t Inoludsi Ra. 60,000 tfanafer from Deferred Taxation Beaarve. ; 

K.16 
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THE AHMEDABAD ELECTRICITY CO., LTD 


FOUNDED in 1913 at BOMBAY. DIrectow : 
P. D. C. R. Clark (Ex-officio Director and Chairman)^ 
Kasturbliai Lalbhai, Maiieklal Premcliand (Deben¬ 
ture Director), R. D. Munton, Gautam Sarabhai 
and A. N. Haksar. Directors* Qualifications : 
lioltliiig uf Company’s shares to the nominal value 
of Rs. 2,000. Agents : Killick Industries Ltd. 
Resident General Manager : K. N. Paulin, m.i.e.e. 
Registered Office : Killick House, Home Street, 
Fort, Bombay. Telegrams: “ Adisebs ”, Bombay. 
Telephone: 261741/42. Central Administration 

Department : o, Graham Road (4th Floor), Ballard 
Estate, P. B. No. 109, Bombay-1. Local Office : 
Electricity House, Lai Darwaja, Ahmedabad. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 10,00,00,000 in 
10,00,('KX) Ordinary shares of Rs. 100 each. 
Subscribed ; Rs. 8,74,78,395 in 8,74,771 shares of 
Rs. 1(K) each issued for cash and fully paid. Of the 
above 2,375 shares of Rs. lOO each issued to 
promoters as fully paid up without payment 
being received in cash. Add forfeitefl shares : 
Rs. 1,295. 

Capital History : The Authori.sed Capital of the 
Company was increased from it.s original amount of 
Rs. 15,00,0(X) as under;—In 1923 to Rs. 30,00,000 
by the creation of 15,000 shares of Rs. 100 each ; in 
1934 to Rs. 75,00,000 by the creation of 45,0(X) shares 
of Rs. 100 each ; in 1940 Uj Rs. 1,50,00,000 by the 
creation of 75,000 shares of Rs. 100 each; in 1945 
to Rs. 3,00,00,000 by tlie creation of 1,50,(XX) shares of 
Rs. 100 each; in 1948 to Rs. 5,00,00,000 by the 
creation of 2,0(3,(XX) shares of Rs. 100 each. In 1950 
to Rs. 10,00,00,(X)0 by the creation of 5,00,000 
shares of Rs. 100 each. 

Debenture Loan : Rs. 50,00,000 in 3j% Debcn- 
ture.s normally due for repayment on 14th June 
1954 were renewed upto 14th June 1960 with interest 
at 4i% p.a, from 3l8t May 1950. A further issue 
of Rs. 75,rX),000 debentures was made in June 
1950 ranking pari passu with the existing debentures. 


In March 1954 a further issue of Rs. 75,00,000 
debentures repayable with the existing debentures 
in June 1960 was made at Rs. 99j‘)'o bringing the 
total debentures loan to Rs. 2()0 lakhs. Interest 
payable in June and December. 

Transfer^ Details of : Common lorm. Transfers are 
registered in joint names of two or more persons 
but the clause “ Either ’’ is not permksiblo. All 
signatures necessary in transfer of shares, \erna- 
cular signatures accepted. Registration Fee : 
As. 4 per share. Fee for New Certificate i Re. i. 

Closure of transfer books : In Nf»vcmber for about 
a fortnight bfifore the Annual General Meeting. 
For a similar period in March for [laymcnt of jtdd 
interim dividend. Voting Rights : Every member 
when present has one vote on a show of hands and 
on a poll one vote for every share. Accounts 
closed on 31st March from 1957. Dividend 
usually payable in November and April. Meeting 
in October. 

Objects and Activities : To generate and sup|)Iy 
electrical energy within the area of supply for all 
purposes and in bulk and to other lic(‘nc(‘es for their 
own purposes. Date of Expiry of Licence; Nr^veniber 
1975 or on the expiration of <‘vi‘ry sub.serjuent 
period of 10 years. Generation : Steam electric 
generation. Mnmber of Consumers connected : 61,901. 
Locality : Ahmedabad and suburb.^. 

Balance Sheet as on .'Ost March 19.59 


Rs. Rs. 


Capita) 

8.74,77,100 

tfios:. Block 

14.80.36,370 

Forteit^d Sharos 

1,296 

/.Ma l><'prr<’iaiion 3,57,68,380 

Oapital Reserve 

47,38,004 


— 

General Reserve 

9.45,109 

Net Block 

11,22,78,990 

Dev. Reserve .. 

6,98,407 

Capital Work in 


Div. Rqualisation 


Progress 

2,33,704 

Reserve 

4,76.000 

Liquid Assets .. 

2,04,28,088 

Htatutory 




Reserve 

24,98.239 



Debentures 

2,00,00.000 



Other Liabilities 

1,62.01.270 



Profit & 1x188 a/c. 

4,298 



Total .. ] 

13,29.38,782 

Total .. 

]3;29,38,782 
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Bleeti1«| 


The AhmedalMd EleetrMty Co., lAA.—(conUl.) 
Anelyiii of Workinf Tear mds 31H March. 



Sept. 1953 

1 

Kept. 10.'>4 

Sept. 1955 

Sept. 1956 

II Mar. 1957 

1 

1 Mar. 1938 . 

1 

Mar. 1959 


Rs. 

llH. 

1 

Uh. 

Rs. 

Rs. 

Rs. ! 

Kb. 

Paid-up Capital .. 

6,;>4,78,615 

6,{M).9.7,6(»0 

7,87,32,895 

8,74.72,300 

8,74,77,075 

! 8.74,77.100 ' 

8,74,77,100 

General Kesorve .. 

3,50,000 

3,99,493 

j 


9,38.708 

9.44,928 

i 0,44,928 

9,45,109 

Div. Equalisation Reserve.. 

*:%,oo,<oo 

2J,20,f>fK» i 

20.71,606 

12.27,1)06 

6,07,106 

4,(K), 106 * 

4.75,000 

Statuttrry Reserve 

•I2.9K.I2I 1 

15,77.4.56 - 

15,40.775 

18.79,428 

22,10.718 

' 22,fK>,460 

24,98,2.39 

Delwnture.s 

l.2.'i, 00,000 i 

2,00.(K),fH>0 ! 

2.0fMH»,(MMI 

2,fKI,00,000 

2.00,00.000 

, 2.IK).00,Q(»0 i 

2,00,(K),(KM» 

Not Profit 

40,r>!),033 i 

.39,09,713 1 

3.5,l9,iM)0 

60,07,542 

25,62.872 

; 50,03,(K)9 i 

68,99,152 

Amount transferred to: 


1 






iStafciitory Reserve .. \ 

1,73,470 ' 

2,79,148 i 

3.27,722 ' 

3.35.915 ; 

3,39,681 

i 3.47,437 ; 


(fcnoral liesorvo .. 

1 

i 

! 


9,38.708 


I 1 


Div. Equalisation Reserve.. 

1,10,181 





1,30,152 

74.894 

Depreciation 

Ta.vation 

20.42,963 ' 

22.4’4,067 i 

36.^1.214 1 

44,04,827 , 

22.04,814 

! 44,28,031 

45,33,6.34 


** 

** 

** 

4,93,400 

5,fH>,400 

5.06,0(8) 

Dividend 

37,75,622 

45,12.915 

37,I>3..'»7 

55,71),792 

28,43,006 

.56,86.012 

59,01,705 

Do. Rate % p.a. .. ; 

6i ' 

6} 


i 

i 6J 

6} 

6i 

rarriocl Forward .. 

3.687 i 

11.357 . 

JI.SS 

5440 

:: 1,153 

$857 : 

11 4,298 

t^nit.s Sold .. .. i 

38,60,22.067 

42,67,04.188 

4S,r,!I.KII.!t71 

r)4,K»i,03.435 

28,56.66,195 

63,06,35.810 

*»S,9S,02,3S2 

Prices of f Highest .. ' 

117} 

118} 

lir.J 

|0(>J ' 

' 101-25 

9740 

100 

Shares \ i.«oweHt 

108j( 

107} 

)02i 

eii 

9125 

92-25 

93-30 


I 


♦ Its. 3,09,510 y^\H tninKf«rr<yl from Tariffs anH llivifl^nd fNmtrol Kesorre to Dividend Kc^uaHs.'ition l^csorvc. 

** Owiiifi t<i acc6lenit4)d tiicomo.titx' Dopnrciatioa allowancoa no provision has been made in re.s]>eot of favation 
iii'lVriUfoifs. 

+ After transferring Hs. 8,S0,fKX) from Diviiloud K']iiali.satiori Fund. 

t After transferrinj» Hk, H,00,(K>fl fmm Dividend Kfjualisation Fund. 

J Includes lin. 1:15 over pnivision of final dividend for 1955 ami Its. 8,44,(lt.K) amount transferred fn»m Kqualisation 
of Divitivnds Hoserve. 

i; K»»r d nioiiihs. 

T After transfeiTin|» Rs. (),2(f,5()0 frun K(jualis<ition <»f Dividends Keserve. 

I After transferring Rs. 2,07,f>f>6 from K(|nn1isHtion of Dividends Reserve. 

tf IneltidcM Rs. 13,100 provision for tajces 1957 writlen back anil deducting Rs. 30,917 promotion expeiviiture 
Stamp Duly, brokerage, New Share Capital exp<-nHe.s, Discount <.n new isstn* DelKMitures written off, Rs. :k(>9,9lS for 
ContiIIj.feneies Reserve, Rs. (.'oasurner'a benefit and R.s. 4,t>S,255 for J>evel"pment Roseivu. 


ALIGARH ELECTRIC SUPPLY CO., LTD. 


RKGISTERED in 1926 at ALIGARH (U P.). 
Directon : Bhaf;!wati Prasad Jain (Ex-nffiHo), 
{Chturmfin), Kr. Tjaxmi Prashad Jain, Kishaii 
Prashad .lain, .Shyam Singh Jain, Rajan Lol Jain and 
Shanti Pru,<iad Jain (Managing Director). Directors* 
Quallflcatlons : Holding of 400 shares. Managing 
Agents ; Jain & Co. (Private) Ltd., Dampicr Park, 
Mathura. Registered Office : Udai Singh Jain Road, 
Aligarh (U.P.). Genera] Manager: Maharaj Singh 
Jain. Secretary ; Amarnath Mathnr. Andltors : 
P. L. Tandon k, Co. 

CAPITAL : AntkoilNd : Ka. 10,00,000 in 1,00,000 
Ordinary (diarea of Rs. 10 each. Imied : Rs. 8,00,0(K1 
in 80,000 Ordinary shares of Rs. 10 each. Subsoribed 
and Pald^np : Rs. 4,59,310 in 45,931 Ordinary shares 
of Rs. lo each fully called and paid up. Of this 3,000 
sharra were issued to the Managing Agents as 
ooDsider^iou for Licence fees at Rs. 5 per share 
paid up. 


Transfer, Details of : Common form. Registration 
Fees : Its. 2 per deed. New Certificate Fee : Ke. 1 
per .Scrip. 

Closure of Transfer Books : ir> days bori>rn the 
General Body Meeting. Date of Accounts : Arcouuts 
are made as on Slst March. Meeting in Deceiiiher. 
Voting Rights : One vote per share either in person or 
1)V proxy. 

Objects and Activities : The. Company sujijrlies 
electricity within the Municipal area of Aligarh 
(U.P.) 

Bslsnoe Sheet as on 3Ut March 19^^9 


Ka. Rg. 

Capital 4,59,310 Qross Block .. 17,43,860 

Oenoml Reserve . 16,172 Lew Depreciation 8,19.953 

Other FuimU .. 2,95,836 -- 

Liabilities .. 7,79,178 Net Block .. 9.23,913 

Profit k Low a/o. 1,722 Liquid AeaeU .. 6,28,299 


Total .. 15,52,212 


Total .. 15,52,212 




K&IKAi 'DMMa Sngfif 0*, iH—(emW) 
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Aoalyaif ot Working 


Tear end$ SUi Mardi 



1058 

! 1954 1 

1955 

1956 

1967 

i 

1958 i 

1959 


! Rs. 

! Hs. i 

Rb. 

Rs. j 

Ks. 

Rs. 1 

Rb. 

Paid-up Capital .. 

I 4,59,310 

4,59,310 ' 

4,59,310 

4,59,310 , 

4,59,310 

4,59,310 

4,59,310 

Not Profit 

' 55,316 

43,580 ' 

64,658 

44,874 ; 

1,08,329 

95,305 j 

63,728 

Amount transferred to: 
General Reserve 

9,010 

1 1 

1 

1 

1 


i 

lt!.890 

Tavation .. .. I 

i 

73,000 

30,000 ’ 

52,000 

49,(HM) 

Depreciation .. .. 1 

25,396 

i 33,399 . 

1 .. ; 

35,315 

40,185 : 

47,995 

61,854 \ 

80,000 

Dividend .. .. | 

1 

45,931 

44,783 : 

55,117 

41,337 ( 

66,164 

Do. Hate % p.a. .. j 

10 1 

91 : 

10 

! 

12 

9 

10 

Carried Forward .. .. j 

1 

785 1 

1 

7.30 ' 

666 ! 

• 1,037 : 

41 

883 

1,722 


* Includee Bs. 280 transferred from the Tarifl* and Dividend Control Reserve. 


THE AMALGAMATED ELECTRICITY CO., LTD. 

(See Advertisement also) 


FOUNDED in 1936 at BOMBAY. Directors: 
N. C. Javeri {Ex-officio d Chairmin), Rai Bahadur Sir 
Bhagchand Soni, Kt., S. N. Shroff, J. R. Metha and 
Jaisingh Vithaldas Kanji. Manag ing Agents : N. C. 
Javeri & Co. Registered 0£Bice : 17-B, Bforninian 
Circle, Fort, Bombay. P.B. No. 879. Telephone : 
253288-89. Telegrams : ** Amalbijli **. Auditors : 

Messrs. Batliboi & Purohit. 

CAPITAL: Authorised: Rs. 1,50,00,000, Rs. 
31,65,000 in 31,660 5J% tax-free Cumulative Prefer¬ 
ence hhares of Rs. 100 each, Rs. 28,35,000 in 28,350 
5% tax-free Cumulative Preference shares of Rs. 100 
each and Rs. 90,<X),000 in 9,00,000 Ordinary shares 
of Rs. 10 each. 

Subscribed: Ks. 

7,25,000 Ordinary (Equity) shares 
of Rs, 10 each fully paid up .. 72,50,000 

24,150 5J% (free of Income-tax) 

Cumulative Preference shares of 
Rs. 100 each fully paid up .. 24,15,000 

20,314 5% (free of Income-tax) 

(.'mnulative Prefereuce shares of 

Rs. 100 each fully paid up ., 20,31,400 

~T,16,9 6^ 

Out of the above following fully paid up shares 
are allotted pursuant to amalgamation scheme 
without payment being received in cash. (In 
exchange of shares of respective companies.) 
2,65,948 Ordinary (Equity) shares Rs. 

of Rs. 10 each .. .. 26,59,480 

5,400 5|% (free of Income-tax) 

Cumulative Preference shares of 
Rs. lOOcach .. 5,40,000 

5,000 5% (free of Income-tax) 

Cumulative Preference dhares of 

Rs. IfXJeach .. .. 5,00,000 

~ 36,^,4lo 

Coital History : The Company commenced its 
business in July 1936, with an Issued Capital of 
Rs. out of an Authorised Capital of 


Rs. 15,(X),()0(j and purrliased Belgaum, Shahapur, 
Bulsar and Bhiwaiidi EU?ctric Licences. During 1940, 
the Company issued 11,212 Ordinary 8liare.s of 
Rs. 10 each at par out of the Authorised Capital. 
During 1947, the Coirq'aiiy issued 13,758 Ordinary 
shares out of the Authorised Capital at a premium 
of Rs. 5 per share and offered to the existing .share¬ 
holders on a pro rata basis. In November 1948, 
the Company increased its Authorised Capital to 
Rs. 25,00,000 and issued fully paid up 31,250 Ordi¬ 
nary shares of Rs. 10 ea(‘h at par to the existing 
shareholders on a pro rata basis. In January 1950, 
the Company issued further 31,250 Ordinary shares 
of Rs. 10 each at par. In April 1951, Ajmer, 
Jalgaon, Malegaon, Bhu.sawal, Ohalisgaon and Dohad 
Electric Licences were as.signed to this Corajmny and 
the Company increased its Authorised Capital to 
Rupees one crore and issued 12,100 5% Cumulative 
Preference shares of Rs. lOO each and 125,052 
Ordinary shares of Rs. 10 each, both at par, to the 
existing shareholders on a j)ro rata basis. In 
December 1952, the Company issued remaining 
11,250 5% Cumulative Preference shares of Rs. KXl 
each and 59,000 Ordinary shares of Rs. 10 each, 
both at par. The Company increa.sed its Authorised 
Capital to Rs. 1,50,00,000 and issued at par 12,500 
5^% Cumulative Preference shares (tax-free) of 
Rs. 100 each and 1,25,(KK) Ordinary shares of Rs. 10 
each in January 1964, to the existing shareholdem 
on a pro rata basis. 

Tnmsfer) DetsUs of: Common transfer form. 
Shares are registered in joint names. RegUftrftflon 
Fee: 1 anna per share with a maximum of Rs. 2 per 
deed, Subdivfeien or New Certifleate Fee: 50 nP. 

Cloeure of taoefer books: Books are dosed 
10 days prior to the General Body Meeting. Votfng 
Wts : One vote per share. DivUeods: Paid both 
Ordinary and Preference. Interim in April and Final 
in December. Total load supplied: 29,538 k.w. 

Date of Animal Aecoonts : Accounts made UP 
yearly as at 3lgt March. Date of MMtag: 
December. 




90S 




ObjMts and AettMtles: Supply of electricity in 
the Municipal areas of Ajmer, Belgaum, Bhiwandi, 
Bhusawal, Buhar, Chalisgaon, Dohad, Jalgaon, 
Malegsoii and other villages adjoined as per amend¬ 
ment to the licences. Date Of E]q>]ry of Licence: 
Ajmer: 1958, Belgaum: 1972, Bhwandi; 1976, 
Bulsar: 1972, Bhusawal: 1973, Chalisgaon: 1975, 
Dohad : 1981, Jalgaon : 1968 and Malegaon : 1973. 


Balanee Sheet as on Slst March loss 


Bb. 

Share Capital .. J, 16,96,400 
DejJoaiU on Shard 
Applicationa .. 2o 

Re.Horves .. 17,54,523 

Secured Loans .. 7,CK),«H8 

Unsecured Loans. 6,24,371 
Current Liabilities 
& Provisions .. 43,70,561 
Profit & Loss a/c. 15,05,361 


Total .. 2,0«,01,J»:»0 


Rs. 

Fixed Assets .. 1,60,18,901 
Capital Work in 
Progress ,. 3,06,443 

Contingencies 
Reserve Invest¬ 
ments 2,16,411 

Interest accrued 
on above .. 1,259 

Current Assets .. 26,51,030 

Loans 8l Advances 3,93,798 

Cash & Bank 
BaiancMi ., 2,96,470 

Mise. Expenditure 
A Losses .. 3,17,527 


Total .. 2,08,01,929 


Tht AmilgamtM EMMelty Go., IM^eantd,) 
The Capital Expenditure and Revenue of the 
respective undertakings for the year 1958 -59 are as 
under: 


! 

BlUNCtfXS. 1 

Capital 

Expenditure 

1958-50. 

Revenue 

1958-59. 



Rs. • 

Rs. 

Ajmer 

Belgaum 


60,92,216 

34,41,264 

24,39,766 

12,69,747 

Bhiwandi 

BulHar 


lfi,00,291 
14,11,178 1 

8,50,126 

6,28,752 

Bhusawal 

Chalisgaon 


8,53,872 i 
10,99,834 

3,86,347 

2,83,492 

Dohad 

Jalgaon 

.. 1 

12,15,421 

.33,29,119 

1 

4,95,615 

9,99,909 

Malegaon 

Bombay (H.O.) 


28,37,659 

42,304 

11,76,537 

2,C74 


Total .. 

, 

2.18,23,158 

85.22.965 

1 



They are not sold by us but 
we sell what they are used for 


THE 

AHALGAMATED ELEaRICITY 

CO. LTD. 

... has h«m mvlng the emAty for ever JO jeert et AjMER, BELGAUM. BHIWANDI, BHUSAWAL, 
BULSAR. CHALISGAON, DOHAD, JALGAON B MALEGAON. 

Ce Javeri a Gee ir-a Ibiiiliiiaii Ordt. f^rt, BONBAY-t. 







ElMMes 

The AnulgHmited Bleotriei^ Co., Ui.~ico»i(L) 
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Analysts of Working Aforri 



1953 

1954 

1955 

1956 

1967 

1958 

1959 


Rs. 

Jts. 

Rs. 

Rs. 

Kk. 

lia. 

K«. 

:: 

3r.S4,riuo 

38,58,790 

44.46,400 

14,16,400 

44,46.400 

44,46,400 

44,46,400 

j 59,52,(540 

I 68,33,3(H) 

7.2,50,000 

72,50,IKK) 

72,50,018) 

72,50,000 

72,50.000 

Statutory & (icnl. Reserve.** 

1 6,74,037 

7,61,690 

8,83.484 

9,99,703 

10,96,760 

11,8.5,807 

13,93,552 

Loans .. 

12,57,945 

I2,.57,723 

5,45,262 

4,90.205 

4,62,857 i 

8,93,553 

13.85,a59 

Energy T>iit Generated 

2,12,36,397 

2,40,08,188 

2,89,81,874 

3,32,15.557 

4,04,80,991 1 

4,35,88,561 

4,93,05,673 

Sale Vttiue e. .. i 

43,77.092 1 

46,62,209 

.53,08,482 

57,07.425 ‘ 

64.34.816 1 

72,10,603 

81,.53,893 

Gross Revenue .. .. j 

45,80,496 j 

48,68,183 

55,62.686 

59,95,118 

67,2.'i,(i!l.‘i ; 

7r>.:i9,082 

85,22,965 

Itopreeiation 

3,49,4(50 ; 

4.08,133 

4,70,136 

5,1.3,0.73 , 

ii,22.7(i4 i 

6,74,113 

7,20,027 

Net Profit 

Dividend % per annum on 

vS,27.595 ! 

8,82,873 

10.28,826 

10,56,977 I 

I6,35,.'i28 ; 

1 

11,05,427 

13,65,847 

Ordinary Sliares 

Carrie<l Forward .. 

Prices of fHighest.. 

Ordinary Shai’es'^ Lowest .. 

7.4 

10,84.432 

JO-S 

KM) 1 

! 

7i 1 
12.71,083 1 
11-13 : 
10-3 , 

7 i • 

14,3.5, is:i ; 

12-12 j 
10-13 ; 

i 

71 j 

15,13.265 ! 
il-ll 
11-0 

I 

8 i 

15.48,223 ! 
n-3 1 
JJ 0 

Si 

15,26,326 

11-00 

10-16 1 

1 

9 

15,95,361 

11-44 

10-40 


THE AMBALA ELECTRIC SUPPLY CO. LTD. 


FOUNDED in 1931 at AMBALA. Directors : 
Sardar Bahadur Sardar Mohan Singh, Rai Bahadur 
G’anga Saran, Chaudhri Darshau Singh and Bliagat 
Jaswan' Singh. Directors* Qualification : Holding 
in lii.s own name l.tXK) Ordinary aharea of the 
( oinpany. Managing Agents : M 'a. Bliagat & Co. 
Registered Office c Trt'a.surv Road, Ambala Ciiy 
Punjab. Telephone No.‘ : .31.o, Telegraphic 
Addres.s: “ Bijlighat Auditors: M/a. Swarai 
f’handiok & C^o. 

CAPITAL : Authorised : Rs. .').(X),(kkj. Issued, 
Subscribed and paid-up : Rs. 2.74,42u. All Equity 

shares. . * 

Transfer, Detftils of : mirnm form. Registrar* 
tion Fee : Rs. 2 per dcctl. Date of Accounts and 
Meeting i Accounts a’*c luaile up yearly to 31 st 
March and presented in 


Closure of Transfer Books : Books art* closfd 
15 days prior to (icricral Body Meeting Voting 
Rights : On a show td’ hands every luemher pre- 
in jierson shall have one volt? eacli and !i]>on 
a poll every inoinfier have one vot*‘ each and upon 
a poll every inioidier pres(‘nt in person or hv 
pro.w sliall havti <.nt‘ vote for every shar? liehl 
by liim. 

Object and Activities: The conipany incorpo¬ 
rated to woik out Ambala .Electri<‘ Lieenee. It 
commenced supplying Electricity from April 
to the town and till Fehruary 1955 it wa.s genera¬ 
ting electricity by Diesel Oenerating st'ts. From 
March 19.55 onward.s company teceived bulk 
supply f.om Natigal Hydro Electric pniject and 
il is progressing fd<‘cinfying the town. It has 
established one cold storage in 1950. 


ANAIfD ELECTRIC SUPPLY CO.. LTD. 


FOUNDED in 1930 at BOMBAY. Directors: 
H. 0. kSonawa/a (rhairman and Ex-officio), 
it. K. Patel, A. G. gonawala, D. S. I^atel, 
8. H. Patel, R. li. Contractor, B. M. Shah, Dr, H. D. 
Patel and R. C. Patel. Directors* Qualillcatioiis : 
Holding of shares worth Jts. 5^000. ~ HmiKing 
Agents : The Sonawala CSb.^valie Ltd. " Rigfi^red 
Office : Sonawala Bldg.; 1st Floor, 65, Apollo Street, 
Fort, BombaV. Telephone: 25]086. Auditors: 
P. C. Hansotia & (Jo. 

. • Authoifced; B«. 5.00,000, Rh. 1.38,»00 

in 47/b i>\ l.umulative Frefm-eucc shares of Rg. 50 
each ami Rg. 3,61,200 in 7,224 Ordinary shares of 
Subscribed : Bs. 3,33,750, Rs. 1,11,300 
in 2,22b 6% Cumulstiye Fre^enoeiriMRfs of jfe. Tjd " 


each, lis. 4,000 in 80 Ordinary shares of Rs. 50 
each and Rs. 2,18,450 jn 4,369 Ordinary ah a res of 
Rh. .'/O each fully paid. 

. -The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% subject to tax and for refund of capital over 
the ordmry sham in the event of a liquidation 
and for all arrears of dividend whether declared 
or not and have no further rights to participate in 
the profits or assets of the company. 

'^Iisfer, DeMk of : Common form. Shares 
registered in joint names. “ Either or Survivor ” 
clause not accepted. Vernacular signatures accepted. 
.TraiUfer we :„4 an«as ^per share subject to a 
ma4imnmof»«.e. AeferSpUtoeNewOwtHleete; 
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Oeetrla 

Anuid Bleetife Sq)^ Co., Ud.— <conM.) 


Re. 1. Closure of Transfer Books : 15 days prior Balanoe Shoot as on 3ist March lose 

to (Jeneral Body Meeting. 


Voting Rights : Ouc vote per ahare either in person 
or hy proxy. Date of Expiry of Lieenoe : 1971>. 

Capital 

Hewerve Fund 

Other Funds 
Liabilities 

Profit A Loas a/c. .. 

Tidal 

3,33,750 Gross Block 

13,284 Les$ Depreciation 
35,065 

5,38,647 Net Block 

2,772 ].jquid Assets 

9,23,508 I'otal 

. 9.05,375 
1,80,897 

Accounts: CU0Be<i as on 
Novfinher. 

Objects and Activities : 

Anaiiil- 

31st March. Meeting in 

Supply of electricity in 

. 7,24,478 
. 1,99,030 

. 9,23.508 


Analysis of Working 



Year ends SUi March 

* 

195:1 

1954 

1955 

1956 

1957 

J95H 

1959 


n«. 

Us. 

lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

3,33,750 

3,33,750 

:i,33,750 

3,33,750 

3,33.760 

3,33.750 • 

3,:i3,750 

(Joiieral Keservo 

13,283 

13.283 

13,283 

13,283 

13,283 i 

13,284 ; 

13.284 

Dividend Equaliaatiou 

UeHtTve ,. .. ' 

i 




' 

1 


IVprecitttion 

45,252 

01..567 

80,734 

1,01,560 




Other Punda 

14,177 

1,14,6:17 

1,35,158 

1,43,014 

1,94,460 

32,792 . 

:i5,0.>5 

Net Profit 

55,357 1 

5(»,8k3 

54,801 

59.459 

43,070 

41,956 

37,767 

Aiuouiitn transferrer] to ; 
J{(Herve Kuiid 

i 


• 



Other Funds .. 




., 

4,098 

12,669 

12,724 

DepriM'itttion 

14.192 

17.3.31 

19,167 

21,645 

22,557 

26.626 

30,197 

'I'.ixulioii 

26,500 , 

23,525 

23,200 

27,5(K> 

20,5(KI 

22.670 

20. ISO 

luvidfiit] Ofdmarv 

16,684 ‘ 

18,908 

22,245 

23,357 

23,357 

22.445 

22,245 

Do. Ha to % p.a. 

7 


10 

lui 

lOJ i 

10 

10 

\ ’iirrifKi F'orward 

6,814 

7,152 

7,332 

9.581 

•7.543 

3,449 

ii\772 


* AfUtr fiofluoting Rs. 1,11<» arrears of depreciotiou, Rs, 305 iutuiigiblt* AsnetK writtfii off, R». 9,500 Deferred 
Taxation Keaerve. 

t InoludoH R«. lHK) provision made in divitlends last year transferred and R.s. 4,030 tran.«iferrt‘d from Tariff and 
Dividend (Control Rt'serve aii*l iie«lueting R.s. 662 arrears of depn^eiation eqnate^i instalment anrl Rs. 365 intangible aeseta 
written off. 


ANDHRA VALLEY POWER SUPPLY CO., LTD. 


FOUNDED in 1916 at BOMBAY. Wrectow: 
•1. D. Chokai (Kr-officio Chairman), TricumdaH 
Oordhandaa Khatau, Sir PurahotamdaH Thakurdaa, 
Af., rj.e.« K.BsK., Ilarnniwaa Ramnaraiii, K. M. U. 
Tliack«r«ey, D. H. D. Tata, M. Hayath (Govt, 
IHreclor), (J. H. Bhahha and A. A. Jasdenvala. 
Managing Agents : Tata Hydro-Electric Agencies 
IVivdte Ltd. Registered Office : “ Bombay House,’' 
‘-21, Bruce Street, Fort, Bombay. Telegrams: 
“ Audhraval Telephone: 259141. Auditors: 
A. F. Ferguson k Co. and S. B. BUIimoria k Co. 

CAPITAL: Authorised: Rs. 4,50,00,000, Rs. 
5^),00,000 in 5,000 7 per Coni Cumulative Preference 
shares of Rs. 1,000 each, Rs. 8,00,00,000 in 30,000 
Ordinary shares of Bs. 1,000 each and Rs. 1,00,00,000 
10,(XX) new Onlinary shares of Rs. 1,(X)0 each. 
Su^ribed : Rs. 3,62,10,860, Rs. 2,12,77.000 in 
21,277 Ordinary shares of Rs, 1,000 each fully paid 
dnd Rs, 49,34,000 in 4,934 7 per cent Taxable 


Cumulative Preference shares of Rs. 1,(XX) each 
fully paid up and Rs. 90,(XI,OCX) in 9,000 New 
“05rdy.'* sliares of Rs. 1,(X)0 each fully called up. 
Less calls in arrears: Rs. 750 Preference shares 
carry preierential claim in respect of dividend and 
repayment of capital over Ordinary shares. 

Capital History : In 1941, the Authorised Capital 
was increaried from Rs. 2,10,00,(XX) to Rs. 3,5<J,00,(XX) 
by the creation of 14,000 new Ordinary shares 
of Rs. 1,000 each. Out of this 5,319 new 
Ordinary shares of Rs. 1,000 each were issued as 
fully paid up, at par, to the existing shareholders 
in the proportion of one new Ordinary share for 
every three shares held by them, resulting in an 
increase in the Issued and Subscribed Capital from 
Rs. 2,08,91000 to Rs. 2,62,11,000. 

On 11th August 1953, the capital was increased from 
Rs. 3| orotes in 5,000 Cumulative Preference shares 
of Rs. 1,000 each and 30,000 Ordinary shares of 
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Rs. 1,000 each to Rs. 4J crores in 5,000 Cumulative 
7% Preference shares of Rs. 1,000 each and 40,00(.^ 
Ordinary shares of Rs. 1,000 each by the creation 
of 10,00() new Ordinary shares of Rs. 1,000 each. 

Out of the 18,723 unissued Ordinary shares (includ¬ 
ing the 10,(XX) new Ordinary shares now created) 9,0(K) 
new Ordinary shares of Rs. 1,0(!K) each were issued to 
the existing shareholders at par to the holders on 8th 
September 1953, in the proportion of two now shares 
to five existing Ordinary shares with Ks. 250 on 
application and Rs. 500 on allotinent and the balance 
of Rs. 250 was called on 27-5-1955 and the shares 
became fully paid. 

Debentures : Rs. 1,10,00,CKX) in 11,(KX) 4% Taxable 
Mortgage Debentures (1959) of Rs. 1,(XKJ each fully 
paid up. Now outstanding Rs. 98,28,(XX). The 
Debentures were issued at ]»ar on 1st October 1910 
and are repayable at par on 1st October 1959. 
Interest payable on 1st April and 1st October. The 
debentures are bearer bonds transferable by mere 
delivery, but any holder may register his holding in 
which case the debentures will be transferable only by 
cancellation of the registration at the request of the 
holder. Rs. 98,28,0(M) of these debentures were 
issued to the old debenture holders and the public 
and Rs. 10,00,000 were retained by the Company 
for purposes of cash credit with the State Bank 
of India. 

At a General Meeting of the debenture holders 
held on 14th January 1959 the debenture redemp¬ 
tion date has been extended lo 1st April 1975 with 
an option to redeem the debentures earlier on 
1st April 1970 or on any interest payment date 
thereafter; the rate of interest has been increased 
from 4% to per annum. The Company has 
also made an arrangement with the Central Bank 
of India Ltd. under wliich tha Bfhnk agreed to paj 
for and purcl ase at par any debentures ofifered for 
sale within 3 months of the date of the meeting, t.e., 
Hti January 1959. Several debenture holders 
have availed of the facHity offered to them and 
debontusee of the aggregate value of Rs. 13*37 
lakhs have been purchased by Central Bank of India 
Ltd. 


Bombay and the Suburban Municipalities of Bandrs 
and Ktirla. The Company will pay aimuaUy tc 
the Tata Hydro-Electric Power Supply Co., Ltd., 
15 per cent on their profits with a minimum of 
Rs. 50,000. 

The Troniba\' project has made progress and the 
first bO/iVl o MW. unit went into operation in 
November 19:6 followed by the second unit in April 
1957. For Carnac Receiving Stations all the equip¬ 
ment has been ordered and the construction of the 
Switch yard, the installation of the main transformers, 
tlie Switchgear and control panels having been com¬ 
pleted, and all South Bombay’s power requirements 
is supplied from C'aniac. The 100 K.V. overhead 
lines from Trombay to Sewree Fort were completed 
and the work of laving two 100 K.V. underground 
cables each 4 75 miles was completed in 1956. Two 
30.(X)0 K.V.A. transibnners were commissioned into 
service at Parel. A third 16,OCX) K.V.A, transformer 
was brought into service at Trombay. The total 
estimated of the project is Rs. 14 crores and the 
World Bank has been approached and the loan agree¬ 
ment was executed on 19th November 1954 for 
Rs. 7*77 crores in various foreign currencies. The 
Bank has required a first mortgage of the properties 
of the Hydro Com}>aniea and to this end in view the 
existing Trust Deeds was modified and consent of 
the Debenture holders w^as obtained. In September 
1956, the Bombay Electricity Board approved of an 
extension of the Trombay Thermal Station by 
installation of a third 5<)/62'5 M.W. unit and the 
tlir<o Hydro Compatiies were asked to implement 
this exterision prefect. The Capital cost being about 
Rs. crores, of w hich the foreign exchange porlion 
was almost Ks. crores and the World Bank having 
agreed to sanriion lhi.s second loan an agreement 
for §9-8 millions (Ks. 4*70 crores) w’as executed on 
29th May 1957. Orders for the Boiler and Turbo- 
Generator for the third unit have been placed and 
certain civil engineering w'orks, e.g., piling and 
foundations have been commenced at site. The third 
unit is expected to go into operation about 
April 1960. Date of Expiry of Licence : 1st July 
1975. 


Tfantfer, Details oi : Common form. Slices chu 
be registered in joint names with ‘^Either or Survivor” 
clause. Segbtrattoii Fee : Re. 1 per diare plm 
postege. Fee for Spilt or New Scrip ; Re. 1 per 
certificate. 

Closure of Tramfer Books : Transfer Books are 
usually closed for 14 days before the Annual General 
Meeting. Date of Annual Acoounte ar^ DIvidendi: 
Accounts are closed as at 31st March from 1957 and 
submitted in August. 

Objects anA Aettvitki : The Company was formed 
to supply electrical energy in the town and island of 


Balance Sheet as on 3Uh Maich 1969 


Rs. 

CapiUl .. 

Debentures .. 98,28,000 

General Reserve . 38,87,000 

Contingencies 

Reserve .. 24,^8,422 

Other Provisions 
A Current Lia- 
bfilitiec .. 4,164^1,198 
Profit A Loss a/e. ' 21,073 


Ba, 

Gross Block ..9,46,61,673 
J>«s I>epreciatioa.2,64,76,860 


Net Block ..6AI.74,81f 
Works in Progrew 92,63,909 
Liquid Assets ..M6,524B6 


ToUI Total 
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Anolyiit of WofUng Tear end» 31 at March 




June 1953 

June 1054 

June lO.'if* 

June 1950 

IfMarch 1957 

March 1958 

March 1950 



Rs. 

Hs. 

Ra. 

R.. 

Kb. 

Rb. 

Ra. 

Paid up Capital .. 

2,02,11,000 

3.29,41,500 

3.42,17.500 

3,,';2,05,750 

3.52.06,000 

3,52.10.260 

3,52,10.250 

Debenture.s 

98.28,0(M» 

i»s,2S,0fl0 

9S,2K.0tK' 

98.2«.0()0 

98,28,000 

98,28,000 

96,28.000 

(^Jenrral H«Morv© .. 


27,28,049 

29,28,049 

:M.28,049 

40.28,Oli* 

40,85.000 

38.87.000 

Contingencies Raserve 

(S02,K37 

K.57.327 

11,42,553 

14,58,917 

16,62,654» 

! 9,62,235 

24,23,422 

I>epiecfiatiuu Fund 

1,9.5,12,5.54 

2,03,70, U7 

2,13,4.'.,213 




, , 

Net Profit 

Amount translerrwl to : 

20,92,727 

24.53.491 

27,.'i«,;«3 

32,94,076 

,i 26,7'o.S28 

**41,55,642 

§§ 35,49,613 

Ceiivral Reserve 

l.(K).000 

2.00.000 


5,fU>,000 

O.OO.fHHi 

8,74.951 


(Jontingeneies KestMve 

1,31,285 

2,09.700 

2,88,128 

3,08,914 

1,81,771 

4.,j7,091 I 

4,71,374 

Provision for Taxation 

J7,10,(;<K; I 

18,47.(K)0 

17.40.0f»0 

17,90.(KK» 

S.tkhfKM) 

2.24.0CKI i 

2,28,000 

riopreciation .. 

9,74,552 

«..54,92fi 

8,84,012 

9,58,725 

7.78,716 

13,5(),560 I 

20,65,352 

T>ividend OnliuAry 

15,95,775 

10,9.5.,350 

18.32.025 

19.10,775 

14,33,(81 

24,22,160 

; 24.22.160 

Do. 

Rate % p.A. 






i 


Ordinary 

74 

74 

7} 

71 

7 1 

8 1 

8 

Carried Forward .. 

10,030 

60,253 

25,7.36 

41,847 

$41,016 

t+ 32.105 ! 

21,073 

Prices 

of . 

Sh.Ares 


I.400 

1.515 

I.ISO 

1,333-75 

1.232 50 

1.216-25 

1,200-00 

M97i 

MM7i 

1,330 

1,177 

1,100 00 

1,065-00 

i 1,050 00 


1,295 

1,205 

1.2024 

1,180 

1,093-75 

1,076 25 

1 1.135-00 

1,145 

1,145 

1J75 

1,075 

1,025 00 

; 1,015 00 

1,076 25 

rnit.s S 

»Jd 

300,071,385 

i 

4299,138,020 

J.305,I07,I08 

§ 40S.0S3.532 

' 333,s44,t»95 

( 

' tt 474 

1 

«5n 

] 


* Includou Ks. 31,441 irutu Uidlur Difl'eruiice Accuuui. 


I In Addition 28.333,041 units of thermal po\rcr were sold. 

{ Tueindes 40,923,133 units of thermal pcfwer. 

§ Includes 8j,34r>,517 thermal units sold. 

jj After dwlucting Hh. 04,873 arrear-^ of depreciation, Rs. 1,033 amount writtlen off intangihlr assets, .^,92,000 
Reserve for the propost^d additiciiial taxt^s, Rh. 34,121 under provision of bonus for ytrevious year, Ra. 4,500 Managing 
Agents remuneration adjustment of previous year, Rs. 70,001 licence commission payable previous yeiir. 

% For ntiie montlift. 

$ Includes Rs. 43,331 inoome'tax recovered from divtdeode on Preference shares, 

*♦ After diHlucting Rh. 1,20,340 urrearN of depre«'iatkm, Rs. 35,033 amount written off intangible as.sets, Rs. 5,171 
under provhiioii of bonus for previoun period, lis. 7,359 cost of thermal |>o\i'cr purcliaHed adjustment of previous period, 
Rs. 32,292 Managing Agents mnunorution previous period, R.s. 03,051 licence Ct»uiTuis.sii>n payable previous yf^ar. * 

tt Includes Rs. 9,r»0,0(X) fninsferrwl fn)in previous years taxed profits. R.s. 81,598 tax recovered frt>m dividend on 
Preference shares, Rs. 4,45,158 clerical power supply previous year, Hs. 29,005 ex^^ess debits in ptvviouB i^eriod and 
deducting Rs. 13,55,374 to Dovelc»piucnt Reserve. 

It Million units. 

IS AfU'r deducting Rs. 1,25,989 arrears of depreciation,. Hs. 3,90,705 adjustment of depreciation for previous 
years, Rs. 61,385 iutangible AsnetH written off *vn<l R«. 38,840 Managing Agents remuneration adjustment previous years. 

^ Includes Rs, 4,0ti,000 amount transferrerf freun General Reserv’c and Rs. 1,74,000 licence cotntni&<aoQ 
i K^coverable adjustment of previous years. 


THE ASANSOL ELECTRIC SUPPLY CO., LTD. 


I FOUNDED in 19.32 »t ASANSOL. DIreeton: 
j Baladnb Chandra MulHck, Maniklal Dutt, Siddhaswar 
, Dutt, Balai Lall Dholo, Satish ('haudra Ghosh, 
I liahindra Kumar Paul and Sanatan Daw (Managing 
Diredor). Btgistsnd Offloe : Grand Trunk Road, 
P.O. Asansol, District Burdwan. Auditors : Mc-ssrs. 
George Read & Oo. 

> CAPITAL: Authorised, Issued, Subeerlbed, Called 
! and Paid-up : Rs. 2,50,000, Rs. 2,10,000 in 21,000 
Ordinary Hharen of Rs. 10 each. Rs. 40,000 in 4,000 
Preference shares of Rs. 10 each. 

The Preference shares confer on the holder to the 
right to a fiaad cumulative {^referential dividend 
et the rete of 6% per annum free of tax on the capital 


for the time being paid thereon from the date of 
allotment and the right in the event of winding up 
in jiriority to the Ordinary shares but shall not 
confer any further right to participate in profits or 
assets. 

Tranafer, Details of : Common form. Registration 
Fto : Rs. 2 jHjr deed. Date of Accounts and Divi¬ 
dend : Accounts are made up yearly to 31st March 
and presented in Deccmber/tlanuary. 

Closure of Transfer Books : Books are closed d days 
prior to. General Body Meeting, yotipg Bights : 
On a show of hands every member present in person 
shall have one vote ahd upon a poll every member 
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present in person or by proxy shall have one vote 

for each vote held by him. 

Objects and Activities : Distribution Electricity 
and Power to the town of Asansol in Burdwan 
District. 

Bslsnee Sheet as on 31st March ]9oS 


Rs. Rs. 

Capital .. 2,50,000 Crosss Block .. 13,15,7S0 

General Reserve • 1,82,049 Leas l>epreciation. 3,48,508 

Other Funds 1,75,482 - 

Sundry l-iabilities 7,09,0*19 Net Block . . 9,07,272 

Profit & Loss a/e. 78,099 Liquid Assets . . 4,89,207 


Total .. 14,50,479 Total .. 14,50,479 


Aaalyiii <A Working r*"*" March 



1957 



: Rb. 

i Ra. 

Paid-up Capital] .. 

.. 2,50,000 

50,000 

General Reserve .. 

J,SL\(f49 

1 J ,82,649 

Other Funds 

5,15,446 

j 1,75,482 

Net l^ofit 

56,415 

! 50,590 

Depreciation 

Taxation 

48,369 

45,000 

1 

j 55,000 

Amount transferml to: 


j 67,351 

General RcHerve 


Other f'^lnds 

!! 


Dividend t)rdy. .. 

..i 21,000 

21,000 

Do. Rate % p.a. 

10 1 

10 

C'arried F(»rward .. 

..| 51,109 

11,347 


BALASORE ELECTRIC SUPPLY CO., LTD. 


FOUNDED iu 1938 at BERHAMPUR, Gaiijaru 
Dt., Orissa. Directors : D. Dainodaram, Karman 
Raja Chahuan (Repre.senting The Berhampur 

Electric Supply Corporation Ltd.), Y. C. Rau, T. A. 
Narasimlia Rao and Dr. Y. \ enkata Rao, the Chief 
Engineer, Electricity, Orissa ; Representing The 
Government of Orissa; District Magistrate, Balasore. 
Manag in g Agents : The Electrical Associates. 

Registered Office : Berhampur (Ganjam Dt.), Orissa. 
Auditors : Messrs H. C. Das & Co., Calcutta. 

CAPITAL: Authorised : Rs. 3,00,000, Rs. 
2,00,000 in 20,000 Ordinary shares at Rs. 10 each, 
Rs. 1,00,000 in 10,000 6% (tax-free) Cumulative 
Preference shares of Rs. 10 each. Sttbseribed^ CaUed 
and Paid-up : Rs. 2,00,000 in 10,000 Ordinary 
shares of Rs. 10 each and 10,000 6% (tax-free) 
Cumulative Preference shares of Rs. 10 each. More 
:han 97of this capital is subscribed by the 
Berhampur Electric Supply Corporation Ltd., 
Berhampore (Ganjam), a holding Company, 

The Preference shares confer on the holders the 
ight to a fixed cumulative dividend at the rate of 
1 % free of tax and in the event of a winding up to 
irefcrential repayment of capital over the Ordinary 
hares and for all arrears of dividend whether declared 
T not and not to participate in further profits or 
ssets. 

Transfer, Details oi : Common form and shares can 
e registered in joint names with ‘"Either or 


Survivor*’ clause if desired. Vernacular signatures on 
Share Transfer Deeds are accepted by tlie Company, 
provided such signatures are atte.sted by a recognised 
share broker or a person known to the ComfMiiiy. 
Registration Fee: Re. u 4-G per share subject to 
a maximum of Rs. 2 per deed. Fee for Hew 
Certificate; Re. o-4 0. 

Closure of Transfer Books : The transfer books of 
the Company will be closed for 14 days !)efore the 
Annual General Meeting. Voting Rights : One vote 
for each share. Date of Accounts : 31.st March 
(from 1957). Date of Meeting : August/.September. 

Objects and Activities ; Supply of electricity to tl»e 
District Headquarters of Balasore in the [irovinoe of 
Orissa. The Licence Expires : July 1969. 


Balance Sheet as on Slat March 1959 


Rb. 

Capital.. .. 2,00,000 

Reserves .. 6,090 

OonBumeni* Contri¬ 
bution for Bor- 
vice connectioDB. 64,081 

Government Loan. 67,500 

Unseonred I.iOnn.. 13,430 

ConBomen* Secu¬ 
rity Depoeits .. 26,947 

LiabilitieR .. 09,^7 

Proposed Dividends 
for 1957-58 .. 6,000 

Profit Carried For¬ 
ward .. 68 


Total .. 4,83,429 


Rs. 

\et Block .. 4,02/>53 

A TooJh .. 38,326 

Sundry Debtors.. 39.186 

Cash and Bank 
Balances .. $^ 3^4 


Total .. 4,83,429 





Analjrsit ot WoiUiik 


BalMon Btodfie URPiT 0*# 

r«af e»di 3M Mar^ 



Deo. 1052 

Dec. 1953 

Dec. 1954 

Dec. 1955 

tMar. 1957 

lilar. 1958 

Mar. 1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Cfipitnl .. 

2,00.(K)0 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Depreciation lieserve 

69,333 

73,514 

76,371 

94,448 


1,41,490 

1,49,950 

Net Profit 

740 

3,926 

5,225 

27,016 

33,986 

20,624 

-7,510 

Depreciation 

Amount trniiHfeiTi»d to : 

1 13,255 

21,358 

15,016 

20.078 

26.249 

1 I8,7lt2 

, 

21.020 

OtluT Kunds .. 



., 

7,492 

15.837 

3,179 

2,011 

jiiviilend .. 


i 


. . i 

3,000 1 

3.000 


Do. Itute % p.a. ' 



! ^ ’ ; 


1 3 

3 


(Carried Konvard .. .. j 

1 

3,631 

V,557 

" 782 i 

1 

•2.036 

1 J2.675 

i 

il,]21 

1 

’^06 


X.Ii .— Preference dividend for 1950 [mid in 1953 and for 1951 paid in 1954. 


* Aft-c'r paying preference dividend for the years 1952, 1953 and 1954. 
t For 15 months. 

J After paying preference dividend from 1 -1-1955 to 31-3 1957 and Ks. 959 ladug hontis to employees. 

^ IndudcH K.S. 3,287 traiiKfcr from Divhlend Ktwove, Hh. 7,3t)<» fnun 'raiiff.'i and Dividend rt)ntrf>l Re.^jorvc, 
R'*. 3,280 from OonHiirnerw Benetit Reserve :ind d**dueting Rs. l,f><»5 hoinis to emphnees, Rs. 7,800 ]»nt v'alne ol 
obsolete machinery writt^M) oil’ Rs. tbtMH) Preference hhare.s dividen<l. 


BAREILLY ELECTRICITY SUPPLY CO.. LTD. 


FOUNDED it» V.m »t CAIX'UTTA. Board of 
Directors : Sir Birpii Mookerjee (Chnirmni), P. N. 
Ihinerjnp, K. L. Guii)^uly, Sir Ju.«<im Ohosal, S. K. 
BiiTierjoo, Tht* Hon’i»le Mr. S. K. Sinha, S. M. Petrie 
und S, (lupta. Managing Agents: Martin Burn Ltd. 
Registered oillce : 12, Mission Row, Calcutta. 

Telephone No.: 22-3461 (15 lines). Tedep^ram: 

Martinburn Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. ir>,00,0(X) in 1,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 8,00,000 in 80,000 Ordinary shares 
of Rs. 10 each. 

Debenture Capital : Rs. 5,00,000 in 5 ,(.kX) 4| per 
cent taxable First Mortgage Debentures of Rs. 100 
each issued in December 1949 at Rs. 98 per cent and 
redeemable at a premium of Rs. 3 per debenture on 
31 st December 1964 with an option to the company 
to redeem them on any interest date after SOth June 
1959 at the same premium. Interest payable half- 
yearly on SOth June and Slst December. 

Capital History ; On llth December 1947, a sum of 
Rs. 2,00,000 was capitalised out of the Reserve Funds 
and 20,000 Ordinary shares of Bs. lOeach were issued 


as bonus Ksliares in the proportion of one new hliare for 
every 3 8harc.s hfdd. 

Registration Fee : Rs. 2 per deed. Accounts closed 
yearly, 31.st March from 1957. Meeting in September. 

Transfer, Details of: Common form. Closure of 
Transfer Books : Transfer books are clo.sed 6 days 
prior to tlie General Meeting. Voting Rights: 
One vote per share either in person or by proxy. 

Objects and Activities : The Company supplies 
energy to the Municipal and Cantonment limits pf 
Bareilly, U.P. Date of Expiry of Licence : 25tli. 
January 1977. 

General : In August 1948, Messrs. Martin & Co. 
rclinquislied their office of Managing Agents in favour 
of Messrs. Martin Burn Ltd. 

Balance Sbeet m on 31st March 1959 

Rs. Rs. 

Capital 8,00,000 Gross Block .. 61,21,199 

Reserves .. 25,00,121 Depreciation 20,47,309 

Secured Loans .. 11,58,823 - 

Current Liahilitiefl Net Block .. 40,73,890 

a Provisions .. 13,77,232 Liquid Aaseto .. 17,82,752 

Profit a Loss a/c. 20,466 

ToUl .. 68,56,642 Total .. 58,56,642 
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Amilytb ot WorklUK 


Ytar tnd» 3M March 



' Dec. 1954 

Juno 1955 

f 

Ueo. 195.5 1 

June 1956 

•Mar. 1967 

Mar. 1958 

star. 1969 


, Rs. 

Rs. 

Rs. ! 

j 

Rs. 

Hs. 

Rs. 

Hs. 

Paid*up Capital .. 

W fM) fNM) : 

8,00.000 

8,00,000 1 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

1 AU hilt) ' 

l,40,tl00 

3,40,000 I 

3.65,000 

5,30,000 

5,50,000 

5,75,000 

General Rtwerve .. 

7 fit) 

8,08,780 

7,31,148 1 

7,41,514 

7,65,771 

9,09,397 

19,25,121 

Other Funds 

1 ‘Ki . 

93.883 

1,90,055 1 

99.250 

2.64.978 

t4,l 3,328 

i 1,16.937 

Net Profit 

0t},254 

58,818 

58,810 : 

65.900 

99,132 

1,30,145 

1,75,916 

Depreciation 

Amount trniisferB'jd to: 


i 

40,000 1 

25,000 

1,65,000 i 

20,000 

25,000 

General Reserve 

Other Reserves 

Dividend 

Do. Rate%p.a. 
Carried Forward .. 

Prices of r Highest 

Shares \ Lowest 

■ 91,783 

40.(HK) 

10 

1S.71S ‘ 

1“*S 

14- 

52,511 : 
40.(KK) i 
10 1 
20,090 i 
171 ! 
15 : 

1,10,397 : 
40,000 1 
10 

19.748 ’ 

isf ! 
14i 1 

37,910 ; 
40,090 i 
10 i 

16,088 1 
15 1 
131 i 

I 38,698 

i 60,000 1 

i 10 1 

1 tl7.368 

1 15-25 

j 14-00 

' 1,74,740 

80,000 

' 10 

! 16,811 

1*4-37 
12-44 

74,353 

80,000 

1 10 
;• 20.466 

1 ‘ 14-04 

! il-75 

Units sold 

41,19,991 

48,8.5,872 ; 

46,17,914 i 

53,68,304 , 

81,14,172 

1,27,86,688 j 

1,30,56,517 


* For iiiiio montlis. 

I Included Rs. 15,000 transfer fr(»m Deferred Taxation Resoivo, Rs, 90,000 provision fur other contingencies no 
longer required. 

{ After crediting Hs. 30.000 transferred from Deferred Taxation Reserve and Rs. 3.025 lieing provision for Taxation 
no longer required. 

§ Inclu le.s Rs. 3,000 Dev. Rebate Ke.serve e.vccs.s pro\ided previous year written back. 

j] Inelu les R'J. 30,000 transfer from Deferred Taxation Reserve and Ks. 55,000 from 'rariffs and Dividends Control 
Reserve and deducting Rs. 18,000 taxation in respect of previou-s year. 


BENARES ELECTRIC LIGHT AND POWER CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Directors: 
Sir Biren Mookerjee {Chairman), Sir Josiia Gliosal, 
P. N. Banerjee, S. K. Banerjec?, S. M. Petrie, The 
Hon'ble Mr. S. K. Sinha and S. Gupta. Managing 
Agents : Martin Bum Ltd. Registered Office : 12, 
Mission How, Calcutta. Telephone No,: 22-3461 
(15 lines). Telegrams : “ Martinburn Auditors : 
Lovelock & Lewes, 

CAPITAL : AutbOflsed : Rs. 30.00,(XX) in 3,DO,000 
Ordinarj shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 17,00,000 in 1,70,000 Ordinarj’' shares 
of Rs. 10 each. 

Debenture Cairital : Rs. 12,00,000 in 12,000 4^ per 
cent taxable First Mortgage Debentures of Rs. lOO 
each issued in December 1949 at Rs. 98 per cent and 
redeemable at a premium of Rs. 3 per debenture 
on 31st December 1964 with the option to redeem 
them on any interest date after 30th June 1939 at 
the same premium on three months’ notice. Interest 
payable half-yeailjr on 30th June and 31st December. 

dosore of Traiuritir Books : The transfer books are 
usually closed for 6 days before the Ordinary Genera] 


Meeting. Date of Accounts : Accounts made up 
yeiirly on Slst March. Meeting in Septenjber. 
Registration Fee : Rs. 2 per dec d. 

Transfer, Details of: Connnun form. Voting 
Rights: One vote per share. 

Objeeto and AetivitiM : The Compaiij is working 
the Licence granted hy tke Govt. o£ United Piovinoes 
of Agra and Oudh to supply electricity within the 
Municipal aud Cautaumeut limit of Beruiret (gene¬ 
rating). Date of Expiry of Licence : 6-2-1975. 

General : In August 1948, Messrs. Martin & Qo. 
relinquished their office of Maaiaging Agents io 
favour of Martin Burn Ltd. ^ 

Bakuiee Sheet ae on Stst Muoh ISfiO 

Be. 

Cnpiui .. 17,004)00 £iroe*Block ..i,64,sasnrs 
Reserves .. 44,20,479 Lew Depreoistion 43.79.422 

Secured Loans .. S6A4k2tf .. ■ 

CurrentLiabiliUes Net Block ..I.20.M,853 

a^ Provieione .40,00.121 liquid AuMto . i > 47i02.2«7 
Brofit * Loss a/o. 42,807 

Total . . 1^,77,^80 Total .. 1,07.77,180 
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Benares Eleetile Light and Fewer Co.» Ltd.»(con^.) 


Analysis of Working Ytar ends 31st March 



Deo. 1954 

June 1955 

Dec. 1956 

June 1956 

• Mar. 1957 

Mar. 1958 

Mar. 1969 


Rs. 

Rs. 

Rs. 

Hs. 

Ra. 

Rs. 

Rb. 

Paid-Up Capital .. 

General Eeaervo .. 

17,00,000 

17.00,000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

4,14,000 

4,35,000 

11,70,000 

12,75,000 

15,65,000 

15,65,000 

17,90,000 

Other Reserves .. 

21,85,391 

22,64.691 

17,52,869 

18,20,961 

19,47,989 

19,47,989 

26,30,479 

Not Profit 

2,76,954 

2,08,231 

5,47,660 

2,77,897 

6,24,434 

tl0,47,767 

t6,74,616 

Depreciation 

Amount transferred to : 

1,32,897 

1,13,966 

1,13,910 

1,18,422 

1,77,696 

2,99,119 

3,60,083 

General Reserve 


21,000 

1,75,000 

1,05,000 

2,90,000 

85,000 

1,40,000 

Other Reserves 

1,74,581 ; 

79,244 

1,16,620 

86,412 1 

2,08,631 

4,90,742 

3,69,786 

Taxation 

50.800 

(90,000 ! 

1.51,700 

1 

.. 

} 8,000 

Dividend ..j 

1 1,00,250 

1,06,250 1 

1.06,250 

85,000 

1 1,27,500 i 

1,70,000 

1,70,000 

Do. Kate%p.ft. 

121 

121 

12i 

' 10 

! 10 

10 

10 

Carried Forward .. 

' 38,780 

40,517 

19} 

38,507 

i 39,992 

! 38,395 

41,291 

li 42,307 

Prioee of f Highe»t 

Shares \ Lowest 

1 20 

19} 

1 19i 

! 18-37 

17-50 

15-06 

1 1«1 1 

19i 

10 

1 19 

’ 17-19 

1 13-66 

13-00 

Unite Sold 

1,15,82,601 

1,32,98,217 

1,46,35,884 

i 1,59,08,508 

1 

2,27,39,327 

1 3,60,63,760 

j 3,89,09,666 

1 


• For nine months. 


t After crediting Its. 7rs(K)0 transferred from l)f‘1erred 1'axation IteMM ve aini K». 17,66:2 beiiijL' provision for Taxation 
DO longer required. 

J Inoludes Rh. 1,075 llivideiid Rcherve cx<*(*hh provided pre\iouH year wrillen back and Ks. I,bd2 refund of income-tax. 
§ Taxation in resj>eci of previous years. 

;! Includoh R.s. 75,(KM) transfer frr»m iKd'crrcd 'ravation Keserve and df*duetiiig Hs. 6u,7l4 bontin in reKjiect of previoua 
yeans anrl Hh. 8,1K)0 tax lor previoiin years. 


BERHAMPORE ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in ]l>3r> at DKHHAMrUH. (Janjain 
Dt., Orissa State. Directors : V. Baclarf«*narayaiia- 
moorty Kaju, V. Kodaranadimin Raju. T. A. 
Naraaiinlia Rao and Y. C. Rau. Ex-officio Directors 
and Joint Secretaries: T. A. Naraaiinharao and 
Y. ('. Run. Terms of Managing Agency ; The i)erio<I 
of Managing Agonyy will last ujitn 1%2. Remune¬ 
ration and allowances ate regulated hy the 
Electricity (Supply) Act, 18A&:« Registered Office : 
Berhainpur. Qaujain Dt. Apidtton : Messrs. Rowe 
& Fal, Chattel^ Accountants. 

CAPITAL: Authorised : Rs. 10,00.000, Rs. 9,00,000 
in 90,000 Ortlinary shares eX Rs. 10 eadi ahd 
Rs. 1,00,000 in 10,000 6% Cumulative tax-free 
Preference shares of Rs. 10 each. Subaorlbed : 
Rs. 8,38,314, Rs. 7,38,330 in 73,833 Ordinary 
diarcs of Rs. 10 each, B#.’ 1,00,000 in 10,000 9% 
tax-free Cumulative Preference shares of Rs. 10 
each. Less calls in arrears: R8,..36^ The Prefer¬ 
ence shares are entitled to a fixed cumulative prefer¬ 
ential dividend at the rata of G% per annum tax-free 
and to a tight on a winding up, to all arreara of 
preferential dividend whether earned, declared or 
not from the commencement up to winding un.and 
to repayment of capital in priority to Ordmary 
shares hut not to any other rights on ptofila .or 
assets of the Company. 

MMBtQm «Ml Hortgaga Lous: The Company 
borrowed Rs. 3 lakhs from the Andhia Insurance Co., 


Lt<].. in 1919 fur expansion of plant by issue of 10 
Debenture I)onds of Rs. 20,000 eacli at par. 
The Debentures were fully redeemed in December 
1958. 

Transfer, Details of : Conuuon form. Shaces can 
be registered iii joint names with “ Either or Sun i- 
vor ” vlan.se if desired. Vernacular signatures on 
sliarc transfer deeds arc accepted by rixe Company, 
provided surli sigiuiturc.s are attested by a reruguis^ 
broker or by a ]>oisou koowo to the Company. 
Registration Fee : 50 nP. per share subject 
to a maximum of Rs. 2 per deed. Fee for New 
Certificate : 50 nP. Joint holdings acceptable. 

Closure of Transfer Books : The share transfer 
books of the Company will l»e closed by giving 
notice of at least seven days before each closure. 

Voting Rights : One vote for each Preference or 
Ordinary share held by the member. 

Date of Closing of Aeeowts : 31st Match. 

Date of Meeting : Augu-st or September. 

Objects ud Aettvitles: Location of Plant: 
Berhampur (Oanjam District), Orissa. The licence 
of the Company has been extended up to 1962 from 
1056 by the Government of Orissa. The licence 
covers the whole of Beriiahi^Ur and Chatrapur 
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BerhampOTe Eleetric Sqqdy CotpomlUm , 

taluqs. The Company has an 
1 349 K.W. and a net work of H.T., L.l. ana m. . 
T.’inaa aggregating 04 miles nearly and transformers 
of aggregate captiity of 1,505 KVA and prosiHsrous 
arcM^in Gaujani District, namely, Hcrhampu., 
Chatrapur. Gopalpur and Golantra are connected 
to^ the* mains of the Company ^ota jmmber of 
consumers connected as on Slst March 19o« is 3,34o. 
The Company is regularly paying dividend on all the 
OnUnarj- and the Preference shares. The Balasore 
Electric Supply Co., Ltd., is a sulusidiary Co. of this 
Conipanv having its licence 

by ouinng Share f’apital of Rs. l,98.0i>9 with the 
Reserve Funds of the Company. 


Balance Sheet as on 


Capital 

Hosorves 

Consumeni* Con¬ 
tributions for 
service connec¬ 
tions 

Provision for Tax¬ 
ation 

Provident Fund., 
Liabilities 
Profit & Ij 088 a/c. 


Total 


Rs. 

8,38,314 

1,32,298 


1,90,322 

18,(UK) 
3«,3:U) 
3,90,(Ki2 
17,031 


16,34,957 


Analysis of Working 


31 St March 1959 

Rs. 

Gross Block 17.49,571 

Less l)eprocia(ii»Ti 0,20,779 


Net Block 11.28,792 

Liquid Ahsetfri .. 5,00,165 


Total .. 16,34,957 

ends 31nt March 



' Dec. 1952 

Doc. 1953 

De<-. 1954 

1 Deo. 1955 

It March 1957 

March 1958 

Mar. 1059 


Ra. 

' Rs. 

Rs. 

' Rs. 

; Rh. 

Rs. 

Rs. 

Paid-up Ca]»itaJ . • 

1 8,37.646 

8.37,646 

8,37,646 

8,37,667 

1 8,37,667 

8.38,191 

8,3,8,314 

2,15,(KX) 

I 2.00.000 

1,60,000 

1,20,000 

j 80,000 

40,(XX) 

1 

Rfls«rvft Kilfid^ 

41,172 

45,420 

45,420 

04,j>96 

1,04,.506 

1.2,%R98 

1,.'>0,6!»K 

DepreuiatiGii Fund 
Depreciation 

Net I*rofit 

! 3,42,124 

3,48,746 

4,14,641 

4,84,413 

1 

5,42,786 

0,29,779 

; .53.792 

58,588 

65,895 

69,772 

89,652 

84.241 

91,772 

i 53,564 

67,711 

75,581 

69,794 

68,805 

70,821 

{ 31,380 

Taxation 

Amount transferred to: 

1 1,000 

1 

** 

: 10,000 


18,600 

.. 

1 



Re.servo Fund .. 

i 10,000 

.. 


1 

.. 

; 25,000 

Other Funds 

i 2,991 I 

6,303 j 

5,133 

24,580 ; 

10,000 

19.165 

! ’ ■ 

Dividends (Ordinary) 

36,882 

36,882 j 

40,571 

44,260 

44,200 

14,291 

i 22,149 

Do. Kate % p.a. 

5 I 

5 i 


6 

6 ' 

fi 

• 3 

Carried Forward .. 

41,261 ; 

42,690 

51,504 

♦ 25,130 * 

32,176 1 

38,8(U 

: I7.*)31 

Prices rOrdv. 11 

5 •> 
! 

'll 

7-3/16 

6 

7f ! 
7-3/16 ’ 

7-14 

6 40 { 

8*25 1 
7*12 ! 

1 ■j-rio 

' 710 

Shares! Pref. ' 

« 1 

»i 1 


81 , 

9 fK) : 

9(X» 

i 9-25 

81 = 

H ; 

i 

7* 

8 

1 

8-37 

8*50 

1 

805 


♦ After paying R^. 3,070 towards bonus to employees. t 15 months. 

I Includes Ks. 14 fines realised from empK^yees and Rs. 2,605 excess amount charged by Executive Engineer 
written back. 


BHAGALPUR ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at BHAGALPUR. Directors : 
S. L'vll, B. Gill, J. P. Gficnka and L. M. Chatterjee. 
Directors’ Qualiflcstions : Holding of 3fi0 .shares. 
Secretaries and Treasurers: Octavius Steel & Co., Ltd. 
Terms of Seeretaries and Treasurers: As laid down in 
paragraph Xlfl of the 6th Schedule to the Electricity 
(Supply) Act, 1948. Registered Head OfBee : Pojrt; 
Bag No. .51. 11, Old Court House Street, Calcutta. 

Telephone No.: 23-1146 (4 lines). Telegrams: 

“ Lapizando.” Auditors : liovelock & Lewes. 

CAPITAL: Authorbed : Rs. 9,6t),nnfi in 1,20,000 
shares of Rs. 8 each. Subscfibod : Rs. 5,91,360 in 
73,92f) shares of Rs. 8 each. 

Capital History: In 1937, the Capital of the 
Company was reduced to the present figure by 
reducing the nominal value of each share frr^m Rs. 10 
to Rs. 8. 

Transfer, Details of : Common form allowed. 
Shares can be registered in joint names. Survivor 
after death recognised. Vernacular signatures are 
accepted. Fee for Rof^tratioii : Rs. 2 per deed. 
Fob for fi^t or Hew Certifleate : Be. 1 per certificate. 


Closure of Traneter Booke : Usually closed for a 
week before the General Body Meeting. Voting 
Rights: On© vot© per stmr©. Aeeounts: CloHcd 
yearly as at 3l8t March. Meeting in OctoWr. 
Dividends ar© paid tax>free. 

Objects and Activities : Formed for the purpoft© of 
taking over and working the licence granted by the 
Government of Bihar to supply electricity for all 
purposes. Date of Expiry of Licence : 1976, 
Wbether Generating cf Thermal : Generating. No. 
of Consumers: 4,842. 


Balanee Sheet as on 31it March 1959 


Rs. 

Capital 5,91,360 

FoHeited Shares . 125 

Share Premium . 10 

Qeneral Reserve . 2,58,109 

Tax Reserve ., 55,385 

Other Reserves .. 3,84,725 

Simdiy liabilities 12,20,022 

Profit A lioas a/o. 38,918 


Rs. 

Gross Block .. 22,52,443 
Less Depreciation 11.21.032 


Net Block .. 11,31,411 
Liquid Assets .. 14,17,243 


Total .. 25,46,654 Total .. 26,46454 


213 


filMtriM 


Bhagalpur Bteetrlc Supply Co., LM.—(conM.) 
Auiyiit of Working Tear ewU Slat March 



Doc. 1952 

Dec. 1053 

Dec. 1954 

Dec. 1955 

SMtu-. 1957 

Mar. 1058 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Ptticl-up Capital .. 

5,91,360 

5,91,360 

5,01,360 

5,91,360 

5,91,360 

5,91,36<t 

5,91,360 

General Reserve .. 

1 . 10,000 

1,40,000 

1,70,000 

2,30,000 

2,45,984 

2,57,718 

2,58,10!» 

Other Reserves .. 

3,85,174 

3,61,964 

3,41,920 

4,97,754 

2,56,236 

3,82,.356 

3.84,725 

Net Profit 

1,62,118 

76,5(W 

♦85,389 

1,34,007 

2,56,645 

1,11.014 

28,133 

Taxation 

57,600 

29,900 

48,000 

14,700 

28,500 

26.574 

56.100 

Depreciation 

Amount transferred to: 

61,556 

1 i 

55,060 

i 

45,639 

42,154 

80,195 


80.721 

i 

Geneml Reserve 

i 30,000 i 

30,000 i 

i 30,000 

30,000 i 

, , ; 

1 

1 

Other Funds 

1 ii/>64 ; 

22,550 ! 

16,900 

76,654 

1,8.5,702 1 

75,821 

57,779 

Dividend 

36,960 : 

36,900 1 

! 36,96(1 ' 

36,960 

45,830 ; 

29,568 

29,568 

Do. Rate % p.a. .. ! 

64 

«i ! 

64 . 

' 

6-1/5 

5 

5 

Carried Forward .. 

42,734 

3<i,244 i 

t4l,818 j 

}33,352 1 

8 58,197 1 

24,424 

% 38,918 

Prices of f Highest .. i 

10 i 

»i 1 

H \ 

»4 i 

i «“75 , 

812 

9*00 

Shares \ l^iwest 

84 

71 

8 . 


, 8-00 

7-00 

7*50 

Units Sold 

35,41,862 

34,06,152 

37,28.657 

1 1 

39,72,312 1 

! 52,77,046 

48.93,461 

53,96,391 


i 


* Aft«r providing taxationn of Ila. 10,749 for 1954-55. 

1 Ijicltirlea Its. 2,H55 U)ing Refund f»f E. P. T.. Ra. 6H5 dividends forfeited, Ra. 113 Sundry adjustments and 
Ka. 1,533 transfer from li^vtcrve for Tariffs and Dividends < ontroL 

t Includes Ks. 7H7 dividcrul forffit<Hl, lU. 957 provision for taxation no longer required and deducting Rs. 184 
payment of ffirfeited dividend and Ks. 419 Sundry inljustments. 

$ F*>r fifteen months. 

$ Includes Rh. 999 dividends forfeited, Ht. 448 Sundry adjuatments and deducting Ks. 57 payment of forfeited 
dividends of Rs. 1,658 Sahour 'JVansniiasion Line written off. 

\ Inoltiflcs Ks. 5TS Nuiulrv adju-stments, Ks. 1.5,4io transfer trorn Reserve Tariffs arifl Dividenfl f’onlrol and 
dodueliiig Ks. IJ,289 u/ijiistiiient in rtvsjKM-t ot previfuis years aeeount. 


BOMBAY SUBURBAN ELECTRIC SUPPLY LTD. 


FOUNllKl) in at HOMBAY. Directors: 

IV 1).(Mi. (’lark (Ks-officiiK Dirrrfiyr and Chainmn), 
Sir Purshotamdas Tiiakurdus, k.h.k., c.i.e.. M. tS. 
Captain, Sir Chuuital V. Mehta, K.r.s.i., Dominic J. 
Fp.rrcini, N. K. Petigara and R.D. Munton. Directors* 
Qualifications l Holding; of Comynuy'n shares to the 
nominal value of Ks. 5,(.i0(). Managing Agents : 
Killick Indu.Htrios Ltd. Resident Manager : N. P. 
Kirpilani. Registered Office : ** Killirk House ”, 
Home F^troet, Fort. Bombay. Telegrams: “ Adiseb.s 
Telephone No.: 261741-42. Central Administration 
Departnmit : Sorah Mnnaion. Murrsban Road, Fort, 
Bombay. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 2, fio.t 10,000 in 2,.'>o.otHi 
Ordinary shares of Rs. 100 cBch. Subscribed : Rs. 
1,75,(K1.000 in 1,7.5,000 Onlinary shares of R.^. 100 
each fully paid up. Of the above shares 
shares are allotted as fully pi^id up pursuant to a 
contract without payment l>oing received in cash, 
and 4,990 shares were allotteil as fully paid up by 
way of bonus shares. 

OapttbIHktory ; In 1936, 9,445 shares wen^ issued 
of which 944 shares at par were allottf^d as 
fully paid up to the Agents and Messrs. Callender's 
Cable and Construction Co., Ltd. and the balance 
of Sp&Ol shares were offere<l at a premium of 
Ba, K per share to shareholders in the proportion 
of 1 new share for every 2 shares held. In order 


to finance the develo}»nient of the Company’s 
businp498 a new issue of 9.794 Ordinary shares 
of Rs. 100 each was made in July 1942, and oflFered 
at par to the existing shareholders of the Company. 
On 12th May 1918, 4.990 shares of Rs. 100 each 
were issiie<i as bonus shares as fully paid up on a 
pro rata basis. 

By a .special Resolution oti 2‘lrd March 1949, the 
Authorised (Capital was increased from Rs. 50,00,(XX) 
to 1,5 o,(K), 0(K). An issue of 42,146 Ordinary shares 
of Rs. I(K) each was made at par, thus raising the 
Issued Capital I 0 Rs. 83,37,500. 917 shares out of 
this were allotted as fully pai<l to the vendors of 
Bombay Suburban Electric Licence 1926 in final 
settlement of their contractual claims. On 27th 
October 1950, an issue of 41,625 Ordinary shares of 
Rs. I(X) each was made at jmr raising the Issued 
Capital to Rs. 1,25,(X),(XK). 

On 25th July 1952, the Authorised Capital was 
increased from Rs. 1-5 crores to Rs. 2*5 crores by 
the creation of 1,0(),0(X) Ordinary shares of Rs. 1(X) 
each. 

On 30th October 1952, an issue of 50,000 Ordinary 
shares of Rs. 1(X) each at par was made raising the 
Issued Capital to Rs. 1,75,(>0,(XK1. 

Traittlery De^ of : Common form. Transfers 
are registered in the joint names of two or more 
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Bombay Suburban Bleetrto Supply IH.—{«»»<<<.) 
persons but “Either” clause is not Permissible 
Vernacular signatures acceptable On 
the shares, all parties must si^. 

Fee : 4 annas per share. Fee for New Certiflcate . 

Re. 1. 

Closure of Transfer Books : Transfer books 15 
(lavs prior to Genera I Body Meeting. Voting Rights . 
Every rneniber vvJieii prost^nt, has one vote on a show 
of hands and on a poll one vote for every share. 
Accounts : Close as at 31st March. DMdends. 
Usually paya blc in August and December. Dividends 
on Ordinary shares jianl tax-free. Dftte of GODOruJ 
Meeting: July. 

Objects and Activities : Supply of electric energy. 
Formed in H»2*J to work under Bombay Suburban 
Electric Licence to work the existing system. 
Area of Supply ; South and North Salsette of Thana 

Analysis of 


District and Bombay Sub-District. Date of Expiry 
Of Licence : 29th May 1976. Whether Generatiiig or 
Thermal l Energy purchased in bulk from the Andhra 
Valley Power Supply Co., Ltd. No. of connections : 
67,613. Locality Served: Part of South Salsette 
Taluka to the Bombay Suburban District and part 
of North Salsette Taluka of the Thana District. 

Balance Sheet an on 31»t March 10.59 

Rs. 

Capital .. 1,76,00,000 Gross Block .. 3.72,lH,7«3 

Capital ReBcrvc 43,0S,7s6 Depreciation K7,63,301 

General Hoserve -;;- 

Other Reserve .. 26,24,700 Xt*t Block .. 2,84,06,402 
Sundry IJiahilities 80,52,126 IJquid Aasets .. 47,0.5,810 

Profit & Loss a/e. 3,613 


Total ..3.32,31,218 


Wolking 


ToUl ..3,32,31,218 
Tear ends SJst March 



1963 

1954 

i 1955 

1956 

1937 

1958 

j 1969 


Rs. 

Rs. 

Rs. i 

Ra. 

Rn. i 

Rs. 

i R«. 

Paid-«]) Caj*itiil . . 

1,37,47,375 ^ 

1,40,97,625 

1,62,50,000 : 

1,74,99,700 , 

l,74.!»!t,700 i 

1,76,00,000 

! 1,73,((0.000 

General Reserve .. 

Dividend Equalmtion 

3,00,000 i 

3,00,000 

3,00,000 

3,00,000 

1 

2,5:2,349 ; 

2,52.338 

2,42,035 

Reserve .. .. ; 

Statutory Reserves } 

1,86,500 : 

79,000 

i 

69,600 

i 

47,600 ‘ 

i 

59,(KX) ' 

1 

80,000 

1,90,000 

(Contingencies) .. ' 

2,81,188 : 

3.34,545 

5,34,247 

4,52,683 

5,95,08s 

0,75,403 

7,33.433 

Net Profit .. .. - 

Amount transferred to : 1 

7,60,530 1 

13,21,573 

16,72,677 

19.11,631 

14,13,406 

i 

18,50,116 

; 13,48,077 

General Reserve .. j 

Tariffs &, Dividends Control 

i 

•• 

•• 

i 

! 

1 

1 

i 

1 


Reserve 

Dividend Equalisation 
Reserve 

Statutory Reserves 
Depreciation 
Taxation 
Dividend 

Do. Kite % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 
Units .Sold 


44,146 
4,77,140 I 

0,10,696 j 
7 I 
♦711 i 

1204 i 
110 ! 


51,732 

5,63,645 

3,28,073 


59,328 

6,56,408 

3,55,460 


10,49,834 I ll,37p47() 


70,406 » 


1,31,108 I 
7,42,053 I 

I 

12,26,000 
7 i 
! 45 ; 
I21J j 
1074 ' 


11,500 

1,43,926 

0.89,880 

2,03,571 

12,24,979 

7 

364 

llT-26 I 
103 


21,000 

94,475 

9,09,384 

85,000 

12,24,979 

7 

452 
113-76 
103 I 


91,272 
10,44,649 
6,28,160 
13,12,600 
7 * 
113,513 
114*50 
95 00 


k - B w w J W 

3,30,94,769 i 4.06,64,344 5,03,61,086 6,04,70,911 ; 7,17,14,776 j 8,3r.,81,447 8.98.68.608 


* After transferring Rs. 1,18,500 from Dividend Equalisatton Reserve and Rt. 72,110 from Tariffs and DiridMid 
Control (Statutory) Reserve. 

t After transferring Ra. 1,07,500 from Dividend Equalisation Reserve. 
t After adding Ks. 19,500 transferred from Eqoaltsation of Dividend Reserve. 

4 After transferring Rs. 12,000 from Equalisation of Dividend Reserve. 

{| Includes R.y. 1,73,090 transferred Tariffs and Dividends Control Reserve. 


BROACH ELECTRIC SUPPLY AND DEVELOPMENT 

CORPORATION LTD. 

FOUNDED in 1922, Directors : Basantilal Telegramn: ** Utilities Audltoii : S. B. Billimoria 
Ramkumar {Ex-ojpeio), S. G. Nevatia, C. P. Wadia A Co. 

(Chairmin), E. B. Ghaswala ami Bajranglal CAPITAL: Auttoilmd 1 lls. 10,00,000 in l,0O^0W 
K. Morarka. Managing Agents ; The Rajputaiia sliaresof Ra. lOeach. Issued ! R». 7,07,020 in 8,261 
Textiles (Agmicies) Private Ltd. Regbtmd OfllM 5 shanss of Rs. 10 eadli xssued as fully j»id to Licensees 
Esplanade Mansions, 144/146, Mahatma Ofandhi in part payment of the Broach Eleetrio Licence; 
Road, Fort, Bombay. Telephone No. : 259TO4/85. pursuant to contract and 67,441 diares of Rs. 10 ^db 
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Ele«trlet 


Broaeh Electric Snppljr ft Dereloimieiit Corpvnttlon Ltd. —(eontd.) 


israed for payment in cash. Subseribed : Bs. 7,07,020 
in 70,702 shares of Rs. 10 each fully paid. 

Tntnsfer, Details of : Common form. Joint hold¬ 
ings acceptable, “ Either or Survivor ” clause not 
accepted. RegfstiattMl Fee : One anna per share, 
Rs. 5 maximum. Fee for Split or Few CertiSeate : 
Four annas per certificate. Date of Acooimta : Slst 
March. Date of Meeting and Dividends : July. 

Date of Expiry of Licence : 19tb January 1972 and 
thereafter on the expiration of every subsequent 
period of 2r) years. Number of Consumers : 5,690. 
Connected L«ad: 2,773 K.W. Locality Served: 
Broach. 


Objects and Activities : Generation and supply of 
electricity in the City of Broach (Bombay State) and 
its neighbourhood. 


Balance Sheet m on 31st March 1959 



Rs. 


Rs. 

Capital 

Debenture 

Other Reserve.? .. 
Sundry Liabilities 
Profit A Loss a/c. 

7,07.020 

1,51,300 

2,56.126 

2,99.567 

4,334 

Gross Block 

Lees Depreciation, 

16,88.7fi0 

8.11,066 

Net Block " 
Liquid Assets 

8,57,694 

5,60,6.53 

Total .. 

14,18.347 

Total .. 

14.18,347 


Analysis of Working Year ends SJst March 



Dec. 1953 

Deo. 1954 

Dec. 1955 

Dec. 1956 

II Mar. 19.57 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs, 

Paid-up Capital .. 

7,07,020 

7,07,020 

7,07,020 

7.07,020 

7.07,020 

7,07,020 

7,07,020 

Statutory Reserve 

11,619 

18.463 

17,917 

.39.500 

41,343 

43,24S 

51,544 

funeral Reserve . . 

3,884 

10,247 

1.749 

5.071 


Depreciation Reserve 

6,45,344 

7,18,012 

<i.93,295 




Net Profit • 

1,02,810 

1,10.256 

!l»,635 

89,016 

-1,792 

55,621 

.52,.596 

Amount transferred to: 
Genera) Reserve 


1 


Statutory Contingencies 

7,106 

7,489 

7.516 

* 7,518 i 

3.037 

4,023 

* 8,344 

Provi.sion for Depreciation . 

69,712 

72,686 

62.471 

65,306 

13.121 

56,999 

57.: 66 

Taxation 

37,000 

39,(KI0 

30.000 

43,000 1 

8.700 

2K..500 

* 65,0(K) 

Dividend 

53,026 1 

53,020 

.'■.3.026 

44,189 ! 


35,351 

i 42,421 

Do. Rate % p.a. 

i 


7* 

n 

, , 

5 

; 6 

Carried Forward ., 

4,138 

t 614 

t 277 

§624 

*• ~ 1,863 

tt 

! tt 

Prioes of r Higliest 

8 

101 

ni 

Ilf 

11 00 

852 

j 8-08 

Shares \ L<*west 


6 i 

10 | 

11 

7-48 

; 7’3C 

’ 6,92 

Units sold 

13,40,506 

1 

14,71,860 

16.68,594 

18,61.544 

10,770 

19,16.8t8 

' 20,68,481 


• Profit before aireara of Depreciation, Bonus and Etnployeni* Retiring Gratuities. 

t After transferring Rs. 7,500 from General Reserve and Rs. 13/266 bf'ing exoeas tax prorision during pitn ious year. 

J After Iransferriiig Rs. fn^in (Jeneral Rewn’c and Rs, 1,353 l»eing excess tax provision during previou.> yenr. 

§ Inclndcs Rs. 1,640 excess tax prf»vision durinp prt'vioiis year, Rs. 281 exiH’^ provision of bonus diirinp previous 
Rs. 1,000 transfeired from OcneraJ Reserve and deducting Rs. 2,952 instalments of. written down amounts, Rs. 4..'>39 
Debenture Redemption Sinking Fund, Ks. 11,700 ]>rovision for Bonus to Staff, Ks. 2,380 provision for gratintu s, lis. 9,530 
for Tariff and Dividends (’ontrol Reserve and ( onsinners Benefit Reserve. 

II For 3 months. 

•• Ineludes Rs. 1,902 transferred to Goiitingeiietes Re45ervc, Rs. 738 intangible assets written <'fl, Rs. 1,135 
Debenture Ue<lemption Sinking Tuntl, Rs. 11,300 Reserve for proposed additional taxes and deducting Rs. 9,30‘» transferred 
from Tariffs and Dividend (biitrol Resorv«‘s and Rs. 5,071 from General Reserve. 

tt Includes Ka. 335 oxeoss provision of Inuiuh during previous year, Ra. «5,07l transferred from General Reserve 
and deducting Ra. 755 short tax provision of previous year. 

Xt Includes Rs. 10,729 excivis provision in previous years, U.s. 1,318 Mnnaging Agent’s remuneration sfljustment. 
Re. 7,160 transferred from Tariffs and Dividends Control Reserve and deducting Rs. 2,952 intangible assets written off, 
Rs. 4,639 Debenture Reduction Sinking Fund, Hs. 9,412 Development Reserve. 


CALCUTTA ELECTRIC SUPPLY CORPORATION LTD. 


INCORPORATED in ENGLAND under the 
Snglish Companien Act on 15th Januaiy 1897, as 
" !ne Indian Electric Co., Ltd.” The name was 
ehtuigwi to the Calcutta Electric Supply Corporation 
Ltd. in February 1897, and registered in 1897. 
DlfMton: SirHarryBuni, K.B.B.,A.o.A. (Cbairmon), 
W.H.Tliomp8on,-o.s.i., Sir William Lamond, Harold 
Hobaon, B.so., M. Inst, c.b., ii.i.b.b., J. W. Oaantlett 
X-IT 


and 1. A. Maepherson, X.B.B., c.a. Secretary : A. B. 
Colley, A.C.A. Teebnieal Adviser : ILirold Hobson, 
B.so., M. Inst. C.X., M.I.K.E. Begistered Offioe; 
“Victoria House", Vernon Place, Blooinshury Square. 
TA>ndon, W. C. 1. Aguti In Gaieutta : 1). H. P. 
Henderson, n.v.n., m.t.b.e., Oakatta Office: Post Box 
304, “Victoria House", Chowrinphec Square, 
Caloatta-1. Telegmme: “Cotyliform ”, Calcuttav 



BleetriM 

Calcutta Elaetrie Supply Ocrpontlon ltd.— 

Telephone: 23-2341 (10 lines). Aadltois ; J- I>« 
Lewis, Caesar, Duncan & Co. 

CAPITAL: Authorised: £10,000,000. £4,262,646 
in 4,262,646 Ordinary .Stock of £1 each, £1,900,000 in 
1,900,000 5% Cumulative Preference Stock of £1 each 
and £3,837,354 in 3,837,354 shares of £1 each which 
may be issued either as Ordinary or Preference shares. 
Issued and Subscribed: £6,162,646 in £4,262,646 in 
4,262,646 Ordinary Stock of £1 each fully paid up 
and £1,900,000 in 1,900,(KK)5% Cumulative Preference 
Stock (free of Jncome*tax iipto 6 sh. in £1) of £1 each 
fully paid up, carrying preferential claim to repay* 
meiit of capital. Share Premium Account: 
£1,118,264. 

Capital History : In 1926, the Issued Share Capital 
of the Company was increased from £1,946,710 to 
£2,246,710 by the issue of 150,000 Ordinary and 
I50,(KX) Preference shares of £1 each ; in 1927, it 
was increased to £2,383,381 by the issue of 136,671 
Ordinary shares of £1 each ; in 1930, it was increased 
to £2,603,381 by the issue of 220,(KX) Preference 
shares of £1 each fully paid up; in 1931, it was 
increased to £2,904,580 by the issue of 301,199 
Ordinary shares of £1 each fully paid up and in 
1935, the Authorised Capital of the Company was 
increased from £4,000,000 to £5,000,CHX) by the 
creation of 1,000,000 new shares of £1 each and the 
Issued and Subscribed Capital from £2,9(j4,580 to 
£3,484,410 by the issue of 400,000 Preference .shares 
of £1 each, and the issue in 1935 and 1936 of 179,830 
Ordinary shares of £1 each. A further issue of 
390,325 Ordinary shares was made in 1937, increasing 
the Share Capital to £3,874,735. In 1937, the Issued 
and fully paid up Ordinary and Preference shares 
were converted respectively into £1 Ordinary and 
Preference Stock. In 1939, the Issued and Subscribed 
Capital was increased to £4,741,764 by the issue of 
about 475,000 Ordinary shares of £1 each at par 
to the existing stock-holders, in the proportion of 
one new share for every £5 stock held (out of which 
467,029 shares were taken up) and 400,000 5% Cumu¬ 
lative Preference shares of £1 each both classes 
ranking for dividend from 1st January 1939. At 
an Extraordinary General Meeting held on 2nd June 

1948, the Authorised Capital of the Company was 
increased firom £5,000,000 to £10,000,000 by the 
creation of a further 5,000,000 shares of £1 each to 
be issued at the Directors’ discretion. In May 

1949, £1,537,609 was raised by issuing to the existing 
Ordinary shareholders 1,420,^2 shares of £1 each 
at sh. ^/6 in England and Bs. 15 each in India 


m 

in the proportion of one new share for every two 
shares held. 

Debentures: In February 1950, the Company 
issued simultaneously in England and India 5% 
Debenture Stock 1970 of the face value of £3,000,000 
and Rs. 2,66,00,0(X) respectively. The Rupee and 
Sterling Stocks are registered on registers kept in 
Calcutta and Ix>ndon respectively and no transfer 
can be made from one Register to the other. Interest 
is payable on 1st January and 1st July. Transfer 
Pee: Rs. 2 per transfer. Less Redeemed : £ 1,257,426. 
Outstanding ; £3,737,574. 

Transfer, Details of : Common transfer form in 
vogue in London. Registration Fee : Re. 1-10 or 
2sh. 6d. per transfer. Stocks transferable from 
Calcutta to London registers and nice versa. 

Accounts : Yearly as at 3lst March fiom 1956. 
Meeting in September. Interim Dividend in 
February. Preference Dividend in November and 
May. 

Objects and Activities : Owns and works the 
Calcutta and District Consolidated Elec^tric Licence, 
1916 (a licence granted by the Government of 
W eat Bengal in supersession of various previous 
licences) for the supply of electricity for ail purpo.ses 
in Calcutta and District. Purchased the as.sets of 
the Bhatpara Power Company in March 1934, from 
Begg Dunlop & Co. This Company is operating 
under the Calcutta and District Consolidated Electric 
Licence, 1946, granted by the Government of West 
Bengal. Under that licence, the Government of 
West Bengal have the option of purchasing the 
Company on Ist January 1950, But as the Govern¬ 
ment did not exercise the option, the next date on 
which Government has the option of purchasing the 
company, will be on 1st January 1970. The 
aggregate installed capacity of the Company’s Gene* 
rating Stations as on 31-12-1959 was 434,275 K.W. 

Balaaee Sheet m oa Slei Msreb 19S0 

£ £ 
Capital .. 6,102,646 Grose Block ,. 32,808,591 

Share Premium .. 1,118,264 Less Depredation 12,6^697 

Reserve Fund .. 1,907,617 — .. 

Other Funds .. 6,722,370 Net Block .. 20,238,894 

Debeotures .. 3,787^574 Liquid Assets .. 2,975,955 

Sundty liabilities 3,444,241 

Proat 4Losia/o. 132,137 ^ 

Total .. 28,214,649 Total .. 23,2tM49 
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Eleetries 


Cakntte Bleetile Supply Coipontlon 1 AA.—{ecmtd.) 
Analytb of WoiUny Tear ends 31 st March 



Dec. 1952 

Dee. 1958 

1 

j Dec. 1954 * 

Dee. 1965 

{Mar. 1957 

Mar. 1938 

Har. 1059 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-np Capital .. 

6,162,646 

0,102,046 

6.102.640 : 

6,162.046 

6,162.646 

6,102.040 

6.162,046 

Profit* .. 

t 1,481,526 

1.073,718 

1.298,.591 i 

1,107,226 

2,110,978 

1,425,744 

1,293.407 

Deprcciati«m 

697,970 

7I0.9K4 

74S,i8ri . 

770.990 

999.579 

843.561 

900,782 

Other Funds 

44],8.33 

669,201 

746,881 1 

509.305 

1,196.234 

870.380 

703,(148 

Dividend (Ordy.).. 

255.738 ; 

i 255.758 

i 255.758 i 

255.758 

362,364 

298,386 i 

298,386 

l>o. Kate % p.a. 

« i 

6 

! 1 

6 

1 

7 : 

7 

Carried Forward .. 

161,233 : 

157,731 

152.818 ‘ 

130.I63 

130.008 i 

119,341 ! 

122,137 

Prioes of /HigliOMt 

m ! 

m 

17i : 

151 

14*62 j 

13'94 ^ 

15-31 

Shares \ Lowest ..j 

13i 1 

1 


1 13| 1 

1 1 

14| 

12*31 i 

_! 

11*76 i 

13-56 


* After pioviding for taxation (12, 50) £2,408, (12. 51) £1,448, (12/54> £95,000, (12,'65) £418,000, (3/57) £«2,900, 
(3/58) £403,742, (3/.MI) £313,931. 

t Aft^r deducting £198,640 lieing appropriation allowed by Gove: axnoat of West Bengal. 

X For 15 month*. 


GHITTOOR ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1933 at CHITTOOR. Directors: 
P. S. Ramnchandran, b.a., b.l. (Chairtihan), C. 
Shamnugavclu Mudaliur {Director and Secretary), 
V. Raja Reddy, K. Sankara Reddy, V. Srinivasan, 
P. Chinnaina Reddy, m.l.a., V. Venkatasubbiah, 
B.A., B.L., C. P. Vaaantharajan, m.a., b.l,, N. C. 
Rami Reddy and P. N. Venugopalan, m.a., b.l. 
Registered Office: Power House Buildings, Chittoor. 
Auditor: K. V. Narasimhan & Co., Chartered 
Accountants. 

CAPITAL : Authorised and Issued : Rs. 3,00,000 
divided into 8,668 Preferential Bliare of Rs, 10 each 
and 11,332 Equity shares of Rs. 10 each and 10,000 
Cumulative Preference shares (carrying 6J% divi¬ 
dend) of Rs. 10 each. Subserlbed' and Paid-up: 
Rs. 2,00,000 in 8,668 Preference shares of Rs. 10 
each and Rs. 11,332 Equity shares of Rs. 10 each. 

The Preference shares are non-cumulative and 
carry an extra 1% dividend over the Ordinary 
shares. 

Capital Histoiy : During May 1946, the Company 
issued the unissued capital of Rs. 55,000 in 
Preference and Ordinary shares at par to the public. 

AnalyiU 


In 19’>6, the Authorised f'apital was increased from 
Rs. 2,00,000 to Rs. 3,00,000. 

Transfer, Details of: Common from. Registration 
Charges : Re. 1 per transfer. New Certificate Fee: 
Re. 1. Closure of Transfer Books : Transfer books 
close a month prior to General Body Meeting. Date 
of Accounts : Accounts are made as on 31st March. 
Meeting in December. 

Objects and Activities: The Company works on the 
licence granted to supply electric energy to the tow’n 
of Chittoor in 1933. Licence Renewed in 1955. 
Total number of consumers 2,611. 


Balance Sheet as on 31 st March 1059 



Rs. 


Rs. 

Capital 

2,00.000 

Gross Block 

6,98,326 

Capital Reserve . 
Other Funds 

8,550 

49,818 

Less Depreciation 

2,63,208 

Liabilities 

2.70,520 

Net Block 

3,45.118 

Profit A Less a c. 

2.129 

Other Assets 

1,85,906 

Total .. 

6,31.023 

Total 

6,31.023 


Working Tear ends 31 st March 





1953 

1964 

195.5 

1036 

1957 

1958 

1059 




Re. 

Re. 

Re. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-Up Capital 



2,00,000 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

2.00,000 

S,CO ,000 

General Reserve 



2,227 

2,227 

2,2*27 
19 978 

2,227 

2.227 

2,227 

Other Funds 



17,043 

19,978 

20.0*9 

40,203 

63.672 

49,818 

Net Profit 



12,475 

16,360 

40.118 

24.0 "3 

12,753 

10,193 

1* 3‘,'09 

Depreciation 



15,766 

17,782 

19.349 

20,865 

22,377 

24.400 

26.6SO 

Taxation .. 



7,000 

3,000 

14,763 

23,000 

28,000 

26,226 

I 24.000 

Dividend .. 



14,873 

15,866 


26,585 

28,300 

2.7,846 

i 22,606 

Do. Rate%p,a,^ 

rprsi' 

LOrdy. 


8 

7 

:i 

11 

10 

12 

11 

12* 

D* 

0 

8 

1 

■ 11 

Carried Forward 

* • 

8,620 

4,880 

* • 

5 , 0:9 

13,533 

1,561 

j 2,129 
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COCHIN STATE POWER AND LIGHT CORPORATION LTD. 

{See Advertisement also) 


FOUNDED in 1936 at ERNAKVLAM, Kerala 
State. Directors : AmraJal Govardhan Lalan, S. 
Ganapatisundaram, S. ViswajiatLaii S. S. 

Tiiiyagarajan, G. A. KrishnamurtLy, S. S, Koder 
and K. M. Ali (nominated by Goverumentj. Directors* 
Qualifications : 250 sharks. Managing Agents : 

Cliandrie & Co. (Private) Ltd., 3G2-C, National Ins. 
Dldg.y Netaji *S. C, Bose itoad, Madras. Telegrams : 

Gowrikumar P. B. No. 156. Terms of 
Managing Agency : 9^o commission on net profits. 
Registered Office : Huzur Jetty, Foreshore, Erna- 
kulum (Kerala State). Branch: 2t», Second Line 
Beach, xMadras. Telephone : 21754. Auditors : Varma 
and Varma, Cochin & Sankaran and Raman, Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Fully Paid-up : Rs. 10,00,000 in L(M\0(X) Ordinari* 
share.^ of Rs. 10 each. ^ 

Capital History: Originally, the Authur.s-d Capital 
was Rs. 10 lakhs in one Lkh shares of Ra. lo each. 

Of this, 60,000 shares were issued with the Paid-un 
Capital at Rs. 6,00,000. In November 1936, 20,000 
^ares of Rs. 10 each were issued at a premium of 
Ks. 1 "oO per share at 33 haw shares for evetr 100 

Rs. 8,00,000. In ^ovembcr 1037. when the Trichur 
Works were ^nded over, a sum of Rs. 2-50 per share 
was refunded to the shareholders making the shares 
Rs. i-oO paid, reducing Paid-up Capital to Rs. 6 
lakhs In December 1953, Rs. 2^-0 per share was 
feUed increasing the Issued and Paid-up Canitalt.. 

E.. WOOO. I. 1956, ,h. Utai KSSi 
weie issued at par to holders .is on liith August 1956 
in tlie pro^rtion of one new share for every four 

WoS). •<' 


l^nnsfer, Detelto of; Common transfer form. 
Vernacular signatures on transfer deeds are not 
ordinarily accepted except when attested by a 
Magistrate or J.P. Shares can be registered in 
joint names of two or more ])ersons (not more than 
four) with Either or iSurvivor ” clause. Segfak 
tr^on Fee : Rs. 2 per deed. Pee for Split or New 
Certificate : CO nP, per certificate. 

ClMure of Transfer Books : Transfer books are 
usually dosed fora period of about 10 days before the 
Annual General Meeting. Voting Rights : One vote 
per S^re. ^te of Annual Accounts : Accounts are 
closed as at Slst March. Dividends are paid free of 
Income-tax in October. ^ 

r** * ’’J’® Company was formed 

uith the object of supplying dectricity for all pur- 
poMs in Ernakulam and surrounding area, towns and 
districts and for that purjKi.se to take over and work 
with licences obtained by Alessrs. Chandrie & Co. 
(rrivate) L^. from the Government of Cochin for 
he generation and supply of electrical energy to the 
towns of Ernakulam and surrounding areas.^Expliy 
f Ucenoe: 1960. of consumers above 7,100. 

set having been sold to Govt, is 

Poll- energy by taking power from 

Pailivasal Hydro-Electric Scheme. 


Capital 

General Heeene. 
Othei Rouerve 
Sundry LiabiUtics 
Revenue Acoouiit 


Bslance Sheet •« on 31et March 1»5& 
Rs. 


10,00.000 

ft,13,018 
0,4I.688 
l,3«,a7C 


Groan Block ., 
I^epreciation 

Xet Block 
Liquid Aaaets 


Total .. 25,25,540 


Re. 

24v37,971 

6,37.202 

17,60.769 

7,74,771 


Amdjrrii of Working 


Paid-up Capital .. 
General Re^rve .. 
Other Keserven .. 

Net Profit 

Depreciation 

Taxation 

Amount transferi^ to: 
Reserve Fund ,. 
Other Renerve ,, 
Dividend 

Do. Rate % p.a. 
Carried Forward ,. 
Prices of / Highest 
Sharea \ Lowest 
Units 8<]ld 


i 


1093 

- Be^. . 

6 . 00,000 

1,27,286 

35.376 

80,906 

41,820 

6.5,000 


4,034 

60,000 

10 

•84,630 

'3 

44,20,060 I 


Total .. 26,26,540 
Trar endt 31«t Martk 


1094 

Rs. 

7.87.298 

1.33.299 
42.086 
88,412 
49,612 
4S,000 


94,822 

64,838 

10 

29.806 

49,12;U8 


1999 

Re. 

7,94.200 

1,33,259 

1,31,048 

99,738 

98,690 

50,000 

36.809 

7,631 

70;474 

10 

13,091 

13 

40,78,178 


1996 
Rs. I 

7,97,108 ' 
1,3.3,269 ' 
1,87,788 
1,39,910 
67,747 
60,000 


8,678 
71.805 
0 


16,663 

131 

99.03,893 


• After writing fy. 19,376 being .nrpln. in |«ovirion fcr la^tinn. 


1997 

Rs. 

11,08,903 

1.33,259 

2,37,630 

92,496 

70,436 

86,000 


63.666 

81,841 

9 

27.316 

1190 

916 

66,03,739, 


1958 ' 

Rs. i 

10,00,000 I 
1,33,259 
2,.69,16« : 
1,13,404 ! 

86,011 j 

90,000 


62,770 

90,000 

9 

40,844 

I126 

90 

72,96,^4 


1060 

Rs. 

10,00,000 

1.33.269 

6.13.918 

1,06,622 

1.00,382 

1,30,000 


90,000 

9 

60A7< 

10-60 

9-60 

66,08,147 

• . ... l 




Elaetrios 


m 


CUTTACK ELECTRIC SUPPLY CO.. LTD. 


POUNDED in 1929 at CUTTACK. Dlreetors: 
V. K. Rathor, S. K. Banerjee, I. P. Goenka and B. 
P. Modi. Secretaries & Treasurers : Octavius Steel & 
Co., Ltd. Terms ot Secreatries & Treasurers: As laid 
down in paragraph XIII of the fith S(*h<?dule to the 
Electricity (Supply) Act, 1918. Head Office : Post 
Bag: 51, 14, Old Court House Street, Calcutta. 
Telephone: 23-1140. Telegram: ‘‘Lapuzando 
Begistered Office : Cuttack. Auditors : M/s. lx)velock 
A Lewes. 

COITAL : Authorised : Rs. 1 (),(k>,()(J 0 in 1,0(),CKX) 
Ordinary shares of Rs. 10 each. Subscribed: 
Rs. 6,6<)/)40 ill 66,fX)4 Ordinary shares of Rs. 10 each. 


joint holder recognised. Fee for Registration : Rs. 2 
per deed. Fee for Split or New Certillcate : Re. 1. 

Closure of Transfer Books : Usually closed one week 
before Annual General Meeting. Voting Rights : One 
voi>e for each share. Aeconnte : Closed yearly as at 
31st March (from 1957). Meeting t January. 

Objects and Activities : Formed to acquire and 
work the licence granted by the Government of 
Bihar and Orissa for supplying electricity for all 
purpoises. Date of Expiry of Licence: 1979. Whether 
Generating or Thermal : Distributing. No. of Con¬ 
sumers : 4,539. 


Capital History: On 30th January 1948, the Autho¬ 
rised Capital was increased from Rs. 7,(X),0(X) to 
Rs. 10,00,0(X) by the creation of 30,CXX) new Ordy. 
shares of Rs, 10 each, the Directors being authorised 
to offer 45,tHX) shares to existing Rharehf>lders at par 
to rank for dividend at the year ending 31st Decem¬ 
ber 1948 and in all other re.spects rank pari passu 
with the then existing shares, in the proportion of 
one such share for eucli share held. 

Transfer! DetaUs of : Common form. Shares 
registered in joint names. Survivor after death of 


Balanee Sheet as on 31st March 1059 

Rs. Rs. 

Capital .. 6,60,940 Gross Block .. 30,24,930 

Forfeited Shares . 50 Less Depreciation 0,42,836 

General Reserves. 4,75,847 - 

Other Reserves .. 1,38,671 Net Block .. 20,82,094 

Liabilities 18,02,442 Liquid Assets 10,50,836 

Profit a Lobs a/c. 65,880 

Total .. 31,32,930 ToUl .. 31,32,930 


Analysis of Woritlng Tear ends 3Jst Dec. 



Dec, 1982 

Dec. 1953 

Dec. 1954 

Dec. 1955 

Mar. 1967t 

Mar. 1958 

Mar. 1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

6.60,040 

6,60.040 

6,60.040 

6,60,040 

6,60,040 

6,60,040 

6,60,040 

Reserve Fund 

3,63,425 

4,82,624 

75,000 

1.75.000 

2,77,786 

4.26,751 

4,75,847 

Depreciat iun 

92,298 

97.006 

75.847 

80,745 

99,886 

88,841 

1.09.458 

Profit ., 

7,125 

4„^j8 

1,24,356 

1.45,291 

1,89,828 

1,38,644 

1,80,463 

Taxation 


86,000 

480 


3,000 

^7,905 

6,081 

Amount transferred to: 








Reserve Fund .. 



50,000 

50,000 

60,000 

60,000 

50,000 

Other Funds .. 

6,108 

Vl,665 

41,687 

45,270 

67,644 

93.642 

92,428 

Xvidend 



19,801 

41,252 

52,803 

42,903 

42,903 

Do. Rate % p.a. 



8 

6 J 

8 

6 i 

61 

^rried Forward .. 

14,4.86 

♦14,368 

t26,466 

1 $35,268 

1 § 68,009 

60,637 

55,880 

Prices of f Highest 

Ilf 

8 

n 

! H 

1 100 

8-62 

850 

Shares \ Lowwt 

104 

7 

! 7|t 


825 

7-00 

7-76 

Jniu sold 

27.72,137 

32,27,035 ■ 

■ 33,25,140 1 

! 1 

37.44,690 

61,47,667 

i 

46,94,761 

53.99,997 


* Includeil Rs. 2,052 beipg dividend forfeited Rs. 715 interest on E. P. T. refund, Rs. 3,598 being adjustments of 
previous years and Rs. l,8j9S beii g Sundry credit bslsnces vriilvii c ff. 

t Includes Hs. 1,619 being refund of E. P. T. and deducting Rs. 2,264 on account of under provision of taxation in 
mvtous yesrs and Sundry adjustments. J For fifteen months. 

$ Includes Rs. 44 being Sondrj’ Adjustments. § Includes Rs. 3,360 Sundry adjustments. 

^ Includes Rs, 2,655 sliort provided in 1956-57. 


THE DHARWAK ELECTRIC SUPPLY CO., LTD. 

POUNDED in 1929 at BROACH. Dlre«ton : Tpleprams: “ PoweiliOTiBe Teleplione; 20. P. B. 
^ivnitlal OhnnilftT Javeri, j.i*.. TriJiharnnHas No. 5. Andtton: Nanubhai ft Co., Bombay, 
^hardas MuOshi. Tba^rlal' Dwarkadas Malji, 

iajendm- Hiralat IlialtoTe, b.a,. Bbalchandra CAPITAL : Autborbed : Rs. 10,00,000 in 12,000 
Malji, B.A.. rnd‘N»*nubbai Manpaldas Ordraaty shares of Rs. 50 each and 4,000 5% (firee 
'ISri^dBri' CliaSfloatlOfiB : 26 shares of the of Income-tax) Cnmnlative Preference shares of 
ac»->fsla« of Rs. '-Sp" each. RilgMiivd HmS Rs. IOO each, bmad: Ri. 7.00,000 in 10,000 Ordi- 
MBm : "BeUtana; Broach. ^ OlIlM: Dharintr. nary sharm of Rs. 80 each and 2,000 5% (tax-free) 
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The Dluirwtr Electrie Siwly C«.. Ltd.—(«»»^ ) 

Cumulative Preference shares of Rs. 

scribed and paM-up; Bs. 6,77,525 f 

shares of Bs. 50 each and J,783 5% 

tax) Cumulative Preference shares of Bs. lUU eaoa, 

add forfeited shares ; Bs. 475. 

Transfer, Details of: Common form. Joint 
hoIding.s accepted. BeglslratlOD Fee : Annas two 
per share. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 22 days in a year at 

the time of Annual General Meeting. Tra nsmi ssion 
Particulars : Will, Probate, Succession Certificate or 
Letter- of Adminwt ration. Voting Rights : One vote 
on a show of hand oi on a poll, when present in 
iier-.m or bv proxy stiall have one vote in respect of 
every share* held." Date Of Accounts : 31st March 


every year. Date of Meeting and Dividends : Meeting 
in Attgust/September every year and dividend ua 
Ojtobcir. 

Objects and Aetivitles : Tow» electric supply. 

Bshmee Sheet as on Slst March 1959 


Bs. Be. 

Capital 6,77,526 Gross Block 14,83,037 

Resorves .. 5,23,628 Less Depreciation 2,93,912 

Sundry Liabilities 3,11,271 - 

Profit & Loss a/c. 85,030 Xet Block .. 11.89.126 

Liquid Assets .. 4,0S,338 


Total .. 15,97.463 ToUl 15,97,463 


Analysis of Working; Year ends 31st March 



1 

1 

i 

1953 

1954 ; 

j 

1955 j 

1955 i 

i 

1957 

1 1958 ' 

1 

1959 


1 

i 

Rs. 

Rs. 1 

R... i 

I 

f 

Rs. j 

Rs. 

lU. 1 

Ra. 

Paid-up Capital .. 

1 

6,15,625 

6.33.075 ! 

6,68,075 ' 

0,77,525 ' 

6.77.525 

6.77,625 ' 

6,77.626 

Net Profit 


37.169 

55,226 ‘ 

59,057 ! 

40,731 : 

75,111 

77.680 ' 

63,281 

Depreciation 

. .■ 

24.650 

27,430 • 

30,302 ; 

44,385 ' 

32,807 

33,796 ! 

38,704 

Dividend • 


35,057 

37,289 

38,742 i 

30,842 

43,828 

1 43.828 

43,828 

Do. Rate % p.a. 



61 

6J 

■ 

7 

7 

7 

Carried Forward .. 

• * ‘ 

23,541 

35,773 

46,696 

53,368 

63,615 ! 

72,047 

85,039 


i 


* Including Preference shares. 


DISHERGARH POWER 

REGISTCH£iD as a Private Limited Company in 
1919 and converted into a public limited company on 
1st November 1935. Directors : A. D. Ogilvie, J. H. 
White, Sir AsokaRoyand H. M. Tallack. Mg. Agents: 
Andrew Yule & Co., Ltd. Registered Office: 

8, Clive Row, Calcutta. Telegram : “ Yuletide 
Telephone: 22-4311 (12 lines). Auditors: Pricv;, 
"Waterhouse, Peat A Co. 

CAPITAL: AuAorised, issued and Subscribed : 

Rs. 71, 20, OCX), Rs. 43,20,000 in 43,200 Ordinary 
shares of Rs. 100 each, Rs. 16,00,000 in 16,000 5% 
(tax-free) “ A ** Cumulative Preference shares of 
Rs. 100 each and Rs. 12,00,000 in 12,000 4^% “ B '' 
Preference shares of Rs. 1(X) each. Both “ A and 
“ B Preference shares ranking pari paagu and 
carrying preferential claim to repayment of capital. 

Capital History : On 18th June 1948, the capital of 
the company was increased as under: Re. 4 lakhs 
in 5% Cumulative tax-free Preference shares of 
1(X) each, and Rs. 12 lakhs in Ordinaiy shares of 
^1 j shares were allotted to dare- 

holders held in that company^ the Disi^rgarh Power 
thus acquiring the whole share capital of the 
Associated Power Co., Ltd. It has also been proposed 


SUPPLY CO-, LTD. 

that to meet the cost of expansion, further capital 
of Rs. 3^ lakhs in 12,00fj 4% tax-free Cumulative 
2ik1 Preference shares and 24,000 Ordinary shares 
both 01 Rs. loo paid up, be issued to existing .share¬ 
holders in the first in.stance at date to be decided 
in due course. 

Transferg Details of : Common form. Closure of 
Transfer Books : Transfer books are closed 15 days 
prior to the General Meeting. Accounts : Yearly to 
31st March. Meeting in August. Registration Fee : 
Rs. 2 per deed. Vottng Rights: One vote per 
share. 

Objects and Activities : The Company was origi¬ 
nally formed to take over certain existing genemting 
plants to supply electrical energy to collieries in the 
neighbourhood of Dishergarh near Asansol. The 
power station is situated in Dishergarh and the 
company operates under 60 year licences granted 
by the Governments of Bengal (1932) and Bihar and 
Orissa (1934). Under the licences Government have 
the option of pundutsing the undertaking at thfi 
expiration of fifty years. In fanuBty 1952 the Omu- 
paiy also began to take energy in bulk from the 
Damodhar Vatky CorporaUen^s Grid System. 







m Eleetrid 

DlshergHrli Powtr iiqN^ Co., Ltd.— (conid.) 


The licences cover an area of about 20 miles from 
Baraka r and Sitarampur to Asansol and about 7 miles 
from Barakar Railway bridge across Damodhar 
River about a mile south of village Nituria. Current 
is supplied to Asansol town and other industrial 
undertakings. 

General: On 18th June 1948, the company acquired 
the whole share capital of the Associated Power Co., 
Ltd. 


Balanee Sheet m on 31it Idarch 1960 

Rs. Rs. 

Capital .. 71,20,000 Gross Block .. 0M9,165 

Premium on shares 36,000 Less Depreciation 32,18,415 

Reserve .. 20,00,000 - 

Other Funds 1,26,824 Net Block .. 64,30,750 

Liabilities 21,72,941 Liquid Assets .. 64,02,081 

Profit A Loss a/o. 3,77,066 


Total ..1,18,32,831 Total ..1,18,32,831 


Analysis of Working Tear ends 3Jst March, 



' 1953 1 

mi 

1 

1955 i 

1 

1956 ! 

1957 

1958 j 

1959 


1 Rs. i 

R.q. 

! 

Rs. i 

Rs. I 

Rs. 

Rs. j 

Rs. 

Paid’Up Capital .. 

; 71.20.00fi 

71.20.000 ‘ 

71,20,000 

71,20,000 ; 

71,20,000 

71,20,000 ! 

71,20.000 

Reserve Fund 

12,71.742 

12,71,742 

12,71,742 

12,71,742 

14.00.000 

20,00,000 I 

20,000 

l>eprociation 

1.89,066 ■ 

2.09,001 

2,16.534 > 

2.40,.505 r 

2,28,828 

2,37,005 ' 

2,50.419 

Net Profit 

.. i 0.03.716 

3.62.3G4 

8,51,251 1 

3.70,552 

4,12.878 

7.86,100 ; 

$ 7,93.946 

Taxation 

Amount transferred to; 

1.78.316; 

95.000 

3,10,000 

65,000 

1,80,000 

2.70,000 j 

1 i 

4,28,000 

Reserve Fund .. 

20.645 ] 


>. 1 

i 

1,28,258 

; 1,00,000 i 

5,00,1 KK) 

Other Funds 

1,10,000 ’ 

21,309 

23,489 ’ 

24.2,83 * 

23,239 

24,601 : 

25.290 

Dividend Ordy. . . 

2,59,200 : 

2,.59,200 , 

2,69,200 , 

2,59,200 

2,80,800 

3.02,400 1 

3,24,000 

Do. Rate % p.a. 

0 

6 

6 ; 

6 , 

H 

7 : 


Carried Forward .. 

.. • 4,41,7L5 . 

t 4,80.687 ' 

t 9,61,177 ' 

9,14,296 ; 

§8^28,636 

8,16.830 

3.77,066 

Prices of iShnrea 

100-95 1 

98-91 ' 

lOOi-95 

105 -99 . 

106J-90 

90-75 ' 

102-77 


* After writing back Rs. 1,31,219 being excess provisions for taxation in previous years, 
t Includes Rs. 93,767 being amount transferred from Tarifi* and Dividend Controi Reserve. 

} After crediting Rs. 86,306 from Tariff and Dividend Control Reserve in previous years and Rs. 9,622 for excess 
provision set aside previously. 

$ Includes Rs. 67,769 trsnsferrod from Cont^encies Reserve. 

I Includes Ra 20,000 transferred from provision for taxation in respect of previous year. 


EASTERN U. P. ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 1930 at GHAZIPUR (U.P.). 
Dlraoton : Maharaj Komar B. N. Sinha {Chairman), 
Rai Bahadur Giianahyam Da«, Jyoti Bhushan Gupta, 
Qirdhar Das Seth and P. K. Shah. Directors’ 
QuaUficatlons : Holding of 500 shares. Managing 
Agents : Seth Bros. Registered Office : Kothi 
Skiyasahaya, Ghazipur (U.P.). Telegrams: “ Shiv- 
sahaya ”. Telephone No.: 239. Auditors ; Basant 
Bam A Sons. 

CAPITAL: Authorised : Rs. 20,00,0(X) in 1,00,000 
4}% OumuTative Preference shares of Rs. 10 each 
and 1,00,000 Or.iinary shares of Rs. 10 each. Issued 
and Sutawlbed: Rs. 2,00,000 in 15,00Q Ordinary 
shares of Rs. 10 each and 6,000 4^% Cumulative 
Preference shares of Ra. 10 each both fully paid 
Up. 

Aansfer, Details id: Common form. Shares regis¬ 
tered in |oint names without " Either or Survivor ” 


clause. Registration Fee : Rs. 2 per deed. Fee for 
Split or New Certifleate : Re. 1 per scrip. 

Closure of Transfer Books : Books are closed 15 
days prior to General Meeting. Voting Rights: One 
vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st March 
(from 1956). Meeting in December. 

Objects and Activities : The Company supplies 
electricity within the Municipal area of Ghazipur. 

Balance Sheet as on 31st Manh 1959 


Ba. Rs. 

Capital.. 2.00,000 Grass Block 2,40,055 

Ixmns .. 51,085 Lt$$ Depreciation. 73,187 

Sundry Liabilities 74,137 - 

Net Block .. 1,72,868 

Liquid Assets .. 77,847 

Prrat a Loss a/o. 74,507 


Total .. 3,25,222 Total .. 3,25.222 







ELLORE ELECTRIC SUPPLY CORPORATION LTD. 

(iSce Advertisement oho) 


FOUNDED in 1935 at ELLORE. Directors : S. S. 
TJbiyagarajan, S. Sabhanathan, G. .A. Krishnamurthi, 
K. L. Narasimha Bao, S. Viswaiiatha Mudaliar, 
T. T. Krishiianiurthi and V. K. Ramanatha Iyer. 
Directors* QualUlcatioiis : Holding in his own name 
share.s of the nominal value of not less than 50 
shares of Rs. 10 each. Managing Agents : Chandrie 
& Co. (Private) Ltd. Terms of Managing Agency : 
Office allowance as per Electricity (Supply) Act 
and iu% of the net profit. Registered Office: 20, 
Second Line Beach, Madras. P. B. No. 156, 
Telephone: 21754. Telegrams: “ Gowrikumar **. 
Auditors : Sankaran k Biman, Madras. 

CAPITAL : Autliorised : lis. 7,00,000 in 70,000 
shares of Rs. 10 each. Issued mA Subscribed: 
Rs. 3,00,000 in shares of Es. 10 each 

fully paid. 

Capital HIstOfy : In 1937, the Paid-up Capital was 
increased by Rs. 1,5(\000 by the issue of 14,981 
shares of Rs. 10 on which Rs. 5 was paid up. During 
1938, the balance Rs. 5 was also paid up and the 
capital stood at Rs. 3,00,(XX) the present figure. 

Transfer^ Details of : Common form. Vemacttlar 
signatures are accepted provided they are attested 
by a Magistrate or J.P. Joint Holding : Shares can 


be registered in joint names with Either or Survi¬ 
vor ’* clause. Fee for Duplication : He. 1 per new 
certificate. Registration : Be. 1 per deed up to 
50 shares, and Hs. 2 per deed above 50 shares. 

Closure of Transfer Books : Transfer books are 
usually closed fur about 14 days in the year before 
the Animal General Meeting. Voting Rights : One 
vote for each share. Date of Accounts : .Accounts 
are closed y^^arly as at 31st March. Meeting in 
November. 

Objects and Activities : Distribution of electricity. 
Rights : By licence. Wliether Generating or 
Thermal: Tbennai Station : Andhra Power System, 
Bezwada. Date of Expiry of Llcenee : 1955. No. of 
Consumers : 3,9ii8. Street Lights ; 1,530. 

Balanee Sheet aa on 31tt March 1959 

Re. Rs. 

Capital .. 3,00,0(X) Orow Block .. 10,40,801 

Capital Reserve.. 1,48,908 Xeav Depreciation 3,88,077 

Taxation Reserve 42,000 - —. — 

Other Funds 1,28,346 Net Block 7,17,684 

liahiUties .. 3,62,887 Liquid AsmU .. 2,99,510 

Profit & Loss a/u. 35,013 

Total .. 10,17,194 ToUl .. 10,17,194 




1952-63 

1953-54 

Units purcfia.<(ed .. 

• • 

ie.96,25] 

18,64,703 

Cost of units 

Rs. 

1,29,698 

1,47,786 

Street 

Nos. 

7}A6r, 

76,187 

I>iinestic pur] oae 

99 

6,84,512 

6,49,.360 

lodustriai 


! 7,09,823 

8,82,810 

GfoBB Revcfiue .. ^ 

r Ka. 

2,91,241 

.3,20,835 

Total consumers .. 

Km. 

2,616 

2,118 

Maximum demand 

ICW. 

470 

652 



1967-58 

1000-00 

29.M;,»1 

S>^,2t6 

2,16,907 

2.88,717 

1.30,420 

1,40,080 

10,51,717 

12*63,970 

13,63,029 

14,24,165 

6,33,148 

5,72,040 

0,004 

5,468 

TOO 
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Ellm Eleetrie Siqiply Corporation Ltd.—(coTitd.) 


Analyilf of Working Fecrr ewU SUi March 



1U53 

1954 

1955 

1956 

1057 

1958 

19.59 


Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Rh. 

Ks. 

Paid-up Capital .. 

Other Reserves .. 

3 ,oo,oou 

3.00.000 

3.00.000 

3,00,000 

3.00,000 

3,^K>,r)fK> 

3,00,0fX) 

3».ni 

46,887 

47,210 

52,464 

68,844 

90.:^07 

1,2«,:546 

Net Profit 

24,025 

i;«.282 

27,446 

40,119 

4<1,462 

46.820 

46,757 

Depreeiatien 

1 »,M2 

23,296 

2.5.S13 

29,558 

32,701 

36,318 

40,488 

Taxation 

1»,000 

18,000 

20,000 

i 35,000 

4,5,<K)0 ! 

1 40.000 

42,000 

Transfer to other Funds 

2,37« 

1.330 

2.W)3 ! 

8.574 

12,802 1 

1 11,438 

26,290 

Dividend 

22,50(1 

22.500 

2 «, 2 r >0 1 

30,(HK> ; 

30,000 i 

i 27,000 

27,000 

Do. Rate % p.a. 

1 71 ! 

71 

SI! 

1 10 1 

1 10 

9 

9 

(Tarried Forward .. .. j 

i 4.437 ' 

! 4.443 

3.033 

' • 1,3.52 

1 tl7.723 

12,974 

:3.5.6J3 

Prices of / Highest ., 1 

Shares \ Lowest .. 1 

1 U'l 

1 11 

12 * 

12 * ' 

1 111.5 

1100 

11*15 


101 i 

loi 

i 11* 

i 10 75 

10 75 1 

10-25 

Units Sold .. | 

I 14,(J5,HO0 

1 

1 10,08.357 

i.s.a2,(iis 

1 20,34,620 

j 21,93,804 

25,40,172 ! 

28,33,170 

1 


* Includes Rs. I,d54 being income-tax provided in excess last year. 

t Iiielades Rs. 6,000 excess rebate on Energy Bills in previous years now written back and Rs. 2,690 income-tax 
provision excess in 1965-^6. 

X Includes Us. 6,276 income-tax refum], Uk. 1,193 refund from State Insurance Corporation and deducting 
Ks. 2,2>'i6 income-tax slntrt proviaion in 1957 'r>;i. 


GOUREPORE ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 193l». Directors : K. C. Cooper, 
M. R. Das. J. M. Parsons «ni A. S. MeWhirter. 
Managing Agents : Macneill & Barry Ltd., 2, Fairlie 
Place, Calcutta-1. Telephone: 22-4iiCl (5 lines). 
P. B. No, 15. Telegram : “ Macneills Calcutta. 
Auditon : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs, 50,(X),000 in 50,000 Onlinaiy shares of Rs, 100 
each fully paid up. Debenture Capital : Rs. 25.00,000 
in 4% (taxable) hearer Ininds of K.s. 1,000 each issued 
in December 1945 and repayable at par on Slst 
December 1970 with option to redeem all or any 
of the Debentures on 31st December 1960 or any 
subsequent interest date at par. 

Transfer, Details of : Common form. Registration 

Fee : Rs. 2 per deed. Acoounts : Yearly to March 
since 1949. Meeting in Septem)>er. Voting Rights : 
One vote for every oue share hold. 

Obleeii and Activities : The Company was formed 
to take over the business carried on for many ymirs 
by Gourepore Co., Ltd. of supplying electricity to 

Analysis 


the Oourepore Co., Ltd. and Nuddea Mills C/O., Ltd. 
and other ooncerns in Naihati District, 24 Parganas. 
The Company works under a licence granted to it 
by Government in 1933, the area covert-il by the 
Licence including District of 24 Parganas, West 
Bengal and the Municipal areas of Naihati, Halisiihar, 
Hooghly, Kanchrapara, Chinsurah, l^ansberia and 
Tribeni. 

The first oj»tion to buy this undertaking is in 
1983 and once in 20 year.-s thereafter. 

Balance Sheet hh on SUt March 1959 

Rr. Rs. 

CapiUl .. 50,00,(XX) Gross Block ..1,77,12,913 

Debentures .. 25,00,000 Depreciation 59,81,143 

Reserve Fund .. 14,(H),000 - 

Other ^‘^lnds .. 13.24,3:M Xet Block .. 1,17,31,770 

Sundry Linbilities 45,43.277 Sundry Asseta .. 30,06,378 

Profit A Loss a/c. 3(i,547 

Total .. 1,47.98,148 ToUil .. 1,47,98,148 


Working Year end» 3Ut March 









GUNTUR POWER AND LIGHT LTD. 

Th. toto V.aum»y »•>“ I'iq”'***”' T- H. 

Bangacliari. 


JHANSI ELECTRIC 

FOUJfDEDin]932atJHANSI. DlTMtora : Sidh 
Nath Mirhoutra (Ex-officio), Hira ^1 Khanna, 
Vishwamittra.'Sarjii Prasad Asrarwal. Prmivi Nath 
Jfehrotra and Sunder Lai Mirhoutra (Ex-officto). 
Directors’ Qualifications : Holding^ of 500 shares. 
Managing Agents : Moonna Lai & Sons. Registered 
Office : Civil Lines, Jhansi. Telegram: “Energy”. 
Telephone No.: 554 Jhansi and 50 Gorakhpur. 
Auditors : Mehrotra Pradeep & Co. 

CAPITAL: Authorised : Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each. Subscribed and 
Pirid'Up': Rs. 5,34,640 in 53,464 Ordinary shares 
of Rs. 10 fully paid up in cash. Debentures : 
Rs. 9,00,000 in 900 6”o redeemable debentures of 
Rs. 1,000 each issued in 1951 at par and repayable 
at par in October 1961. Subscribed and Paid up: 
Rs. 5,36,000. 

Transfer, Details of : Common form. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
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SUPPLY CO., LTD. 

Certificate : Re. 1 per certificate. Closure of Trantfer 
Books : 19 days prior to the General Meeting. 
Voting Rights : One vote per share. Date d 
Accounts : Closed annually as at 31st March. 
Meeting in November. 

Objects and Activities : Supply of electric energy to 
Jhansi, Gorakhpur and their suburbs. 


No. of Units Peak 

Consumers Sold Load 

Jbansi .. 2.437 28.37,242 695 K.W, 

Gorakhpur 1.798 19.07.775 684-2 K.W. 

Balance Sheet as on Slat Siareh 1959 

Rs. 

Capital 5.34.640 Gross Block .. 31.32.203 

Debentures 5,36,000 j6«s« Depreciation 13 |},851 

Other Funds 1.10,642 - - 

Liabilities .. 17.32.233 Net Block . 17.90,352 

?ro6t a Loss a/c. 6,562 Other Assets 11,29,725 

Total .. 29.20.077 Total .. 29,20,077 


Working Tear ends SJtt March 



Dec. 1952 

Dec. 1953 

Deo. 1954 

Lee. 1955 

♦Mar, 1957 

Mar. 1958 

Mar. 1959 


Hs. 

Ks. 

R.. 

K« 

Ba. 

Rs. 

Rs. 

Paid-up Capital .. 

5,84.640 

5,34,640 

5,34,640 

6,34,640 

6,34,640 

5.34,640 

5,34,640 

Debenti:»-os 

3,80.000 

4,36,000 

546,000 

5,36,000 

5,36,000 

5.36.000 

i 5,86.000 

Depreciation 

88.504 

92,131 

88,701 

06,936 

141.681 I 

1.00,641 

1,34.713 

Net Profit 

53,153 

56,463 

55,807 

64,014 

82486 1 

26.620 

86,119 

Taxation 

., 

1 

. . ! 

12,000 

25,000 

84400 ' 

5,000 

, 2,01,000 

Transfer to other Funds 

4,828 ' 

16,919 , 

20,473 • 

27,009 : 

26,656 

23,154 

; 27.500 

Dividend Ordy. ., 

46,781 ! 

36,757 

36,757 1 

36.7i>7 ' 

45,946 1 

33.415 

i 33.147 

Do. Rate % p,a. 

8 i 

H ; 

»i 1 

H 

ei ; 


t 8-2 

Carried Forward .. 

1,544 ' 

2.787 1 

1,454 ’ 

2,603 . 

10485 

3,590 

6,502 

Prioes of r Highest 

13 

12 i 1 

101 

9f 1 

9-50 ; 

8 76 

8*06 

Shares \ Lowest 

Hi 

loj ; 

*» i 

8 ' 

8-50 1 

7-25 

; 6-25 

Unite sold 

21,85,025 

28,22,708 

28,85,800 

32,40,617 : 

47.40,017 1 

41,68,450 

! 44,03,161 


* For fifteen months. 


JORHAT ELECTRIC SUPPLY LTD. 

REGISTERED in 1934 at CALCUTTA. Dlree- Office Street, Calcutta. Telegram : Himatainka ”, 
ton : E. F. Jalan, N. P. Lath, G. S. Nevatia, Telephone No.: 23-38534. Audlton : D. Baau A 
R. E. Himatsingka, B. Himatsingka, R. A. Hiowt- Co. 
singka and M. L. Lath. Dlreeton’ QusISleattoiis : 

Holding shares valued Rs. 1,000. Managlllg Aganti: CAPITAL : AotboillBd : Rs. 5,00,000 in 36,000 

E. N. Himatsingka & Co. Mansgfalg Ageotl* Ordinary shares of Rs. 10 each and 1,500 Cuinnlatiyii 
Bemnneraflon : As per provision of sub-para (3) 6% Preference shares of Rs. 100 each, linibilt 

of paragraph XIII of the 6th .Schedule of the Rs. 3,50,000 in 25,000 Ordinary sham of j^. 10 each 
Electricity (Supply) Act, I94S (LIV of 1948) plus and 1,000 Cumulative 6% Prefetenee shbrwt' of 
10% of the net profits, subject to sub-paragraph Ba. 100 each. SabnilM aafiMik«F4 .1U.A«00|000 
(2) of the aaid Aet. fiflgbtar^ OflUee : 6, Old Post in 13,000 Ordinwiy-^^rM Ba. lO mA ^y paid 
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otherwise than in cash, 12,000 Ordinary shares of 
Bs. 10 each fully paid up and 500 Cumulative 6% 
tax-free Preference shares of Ks. 100 each fully 
paid up* The Preference shares have priority for 
refund of capital and for arrears of interest. 

Transfer, Details of : Common form. Registratfon 
Fee : Re. 1 per deed. Closure of Transfer Books : 15 
days before the Annual Meeting. Voting Rights : 
One vote per share for Ordinary. Preference shares 
have no voting rights unless they are in arrears. 
Date of Accounts : Accounts are made as on 31st 
March. Meeting in December. 

Objects and Activities : The Company operates the 
licence granted by the Government of Assam for the 

Analysis 


Joiliat Eleetrie Supply Ltd.—(eon^.) 
supply or Electric energy for public and private 
purposes within the Municipal limits of Jorhat in the 
District of Sibsagar in Assam. 


Balanoe Sheet as on Slst March 1957 

III. Es. 

Capital .. 3,00,000 Oros*< Block .. 8,00,812 

Other Reserve .. 23,082 Less Depreciation. 3,20,623 

Sundry Liabilities 3,96.,T15 *- 

Profit & Loss a/o. 22,405 Net Block .. 5,70,189 

Liquid Assets 1,71,813 


Total .. 7,42,(X)2 Total .. 7,42,002 


Working Ytar endsi 31H March 


1 

1951 

1952 

1953 ; 

1954 ) 

1955 ; 1956 

1 j 

1957 

1 

i 

Ra. 

Rs. 1 

i 

Kb. ; 

Rs. 1 

Ks. j Rs. 

Rs. 

1 

Paid-up Capital "i 

2,50,099 • 

2,5(J,000 ; 

2,60,000 i 

2,50,000 1 

2,60,000 i 2,50,000 i 

2.50,000 

50,000 ' 

50,000 ; 

50,000 ■ 

50,000 ; 

50,000 1 50,000 . 

50.000 

Debentureii 

35,000 i 

*35.000 i 

35,000 , 


40,000 i ... 


Net Profit 

3.505 

— 11,537 

10,804 I 

19.870 * 

45,490 j 10,779 

22,405 

Depreciation 

17,938 

18,101 ' 

13,673 ; 

20,845 ! 

22,613 2G.181 

27,289 

Dividend Kate p.a. 





6 i 5 

5 

Carried Forward . , 

-37,656 

-49,180 

-38,382 ; 

♦-17.489 

t5.299 • $1,149 

22,404 

Price of fHighest 


6 N 

6 N 

6 N 

6/8 X : 8 X , 

8 X 


Shares \ D)ire8t i 


* After crediting Uk. ] 1,926 being excess provision on depreciation. 

t -After paying Rs, 2,400 interest on debenture, Rs. 1,^7 interest on temi)orary loans, Preference dividend at 6% 
for 1 year ami Its. 3,155 Contingency Reserve. 

$ After paying Ks. 6,687 interest on deWnture and temporary loan. Preference dividend from 1952*1956 and 
crediting Ks 10,640 from the reserve created for disputed and doubtful bilLs and Rs, 8,000 &om General Hoserve. 


JUBBULPORE ELECTRIC SUPPLY CO., LTD. 


FOUNDED iu 1926 at CALCUTTA. Directors: 
Sir Biren Mookerjee (Chairman), P. N. Banerjce, 
S. K. Banerjec, The Hou. Mr. S. E. SiuLa, S. M. 
Petrie and 8. Gupta. Hanagiog Agents : Martin 
Bum Ltd. Registered Office : 12, Miraion Row, 

Calcutta. Telephone: 22-3461 (15 lines). Telegrams : 
" Martinbum.’’ Auditors : Lovelock A Lewes. 

CAPITAL: Authorised and Issued : Ks. 22,49,850 
in 2,24,985 Ordinary shares of Rs. 10 each. Sub* 
scribed : Rs. 22,49,700 in 2,24,955 Ordinary shares of 
Rs. 10 each. AM forfeited shares : Rs. 150. 

C^^Histo^: In December 1947, the Authorised 
Capital was increased from Rs. 15,00,000 to 
Rs. 22,49,850 by the creation of 74,985 shares of 
Re. 10 each. The Issued Capital was also increased 
from Rs. 14,99,700 to Rs. 22,49,550 by the new issue 
of 74,985 shares of Rs. 10 each to the existing 
shareholders in the proportion of one new share 
for two sbaroa held. The whole amount was 
capitalised froib the Reserve Fund. 

TiaiiM«r,Detalbof: CommonRnni. Shatearegia* 
tersd in joint namaa of not iimh« than 4 namaa 
withont or Survivor ** datua. All aignutores 


are necessary. Vernacular signatures to be attested 
by a Magistrate or J.P. 

Closure of Transfer Books : The transfer books are 
usually closed for 6 days before the Ordinary General 
Meetings. Accounts : Made, up yearly Slst Mardi. 
Ragistratton Fee : Rs. 2 per deed. Meeting : 
September. 

Objects and Activities : Supply of electricity within 
Municipal and Cantonment limits of Jubbulpore. 

Data of Expiry of Lleeneo : SOth September 1975. 
Gonei^ : In Au^st 1948, Messrs. Martin & Co. 
relinquished their office of Managing Agents in 
(kvoor of Martin Bnrn Ltd. 

Balanes Sheet u on Slst March 1969 

Rs. IU. 

Capital .. 22,40,700 Grosa Block ..1,07,27,231 

Reaerva . . 20,82,345 Lt$t Depreciation 88,07,105 

Loans (unsecured) 9,71,768 - 

Current Uabilities Net Mock .. 69,20,126 

and Proviaiona. 30,81,576 Liquid Aaaeta .. 20,96^208 

Profit a Lo« a/o. 30,946 

Total .. 90,16.334 


Total ..90,16.3 m 






BieeMM 


J«blml|K>r» ffleetrie Snpply Co., lM.-<rmtd.) ^ 


I f 



1 Mar. 1955 

j Sep. 1955 

j Mar. 1»66 

1 Sep. 1956 

1 Mar. 1057 


j Ks. 

Jifi. 

i Ra. 

1 

I Ka. 

1 

1 Ks. 

Paid-up CflpitHl .. 

General iJeserve .. 

Other Funds 

Net Profit 

Depreciation 

Taxation ^ • 

Amount tran.^jferred to : 

Other Funds .. 

Dividend 

Do. Hate % p.a. 
Oarried FonViird .. 

Prices of /Iliirhest 

Shares \ Lowest | 

ITiiits sold •' f 

1 

22,49,700 
i 2.52.1.>() 

16,31,636 , 

1 *4,16,994 ' 

1 69.219 

; 1,50,009 { 

22.49.700 
f 9,01,150 
10,23.536 
2,32,401 
72,368 
90.211 

; 22,49,700 

9.59,150 
11.56,103 
4,17,082 
72,385 
} 75,000 

i 22,49,700 

1 9,70,000 

11,42,903 
1,19,147 
77,761 

.. 

22,49,700 
10,76,000 ) 
10,14.269 j 
1,17,020 
77,761 i 
81,000 j 

1,48,942 ‘ 

' 1.18,101 

loi 

27,478 i 

1 16} 1 

i 14j 

1,08,90,087 ! 

i 

51.947 

89,982 

8 

27,739 
164 ! 
14* 

1,19,38,468 1 

i 

2,24.140 

1,18,101 

10| 

27,580 

17 

14* 

1,23,82.075 

_ i 

29,692 
1,16,979 
9} 
27,053 
14-69 ! 
14-12 i 
1,36.65,646 ! 

I 1.0«..')42 
1,16,979 

91 

$ 27,407 
14-75 , 
13-25 ! 
1,45..30,534 i 

1 


year ende 32sl Mar* 


Mar. 1958 ^lar. 1960 


lla. 


R8. 


22,49,700 

10,75.000 

10,14,259 

^8.66,786 

1,65,127 

1,02,046 


22,49o700 
12,85,000 
13.97,345 
§§4,37,494 
2,24,084 
tt 2.81,000 


•♦4,82,682 

2,06,959 

9-1/5 

29.425 

1312 

11*25 


tt 2.06,047 
2,06,959 
9-1/5 
1$ 30,945 
1500 
11*56 


3,21,08,866 I 3,31,91,190 

I 


• Aft<?r transforring liS. 40,000 being proiriaion made under claiiBC 11 (1) of the 6th Schedule to the Electricity 
(Supplv^) Act, I94S. 

f After trattsfcrring Ks. 6,15,0^X) from Development and ExtenaionH Accouut. 

+ AOer adjuMtment of Rs. 33.400 transferred from Deferred I.T. Liability. 

§ Includes Rs. 1,05,000 for Genera! Reserve. 

S Includes Rs. 22,000 transfer from Dofd. Taxation Reserve and Rs. 1,09,846 from Tariffs and Dividends Control 
Re&er\*e and deducting Rs. 25.000 for taxation in respect of previous year. 

^ After crediting Rs. 44,000 transferred from Defcrreii Taxation Restn*e and Rs. 17,300 btMUg provision for 
taxation no longer required. 

♦* Includes Rs. l,(K),04Xl transferred to General Reserve, 
tt Includes Rs. 28,000 taxatioti in resjject of previous years. 
tt Includes Rs. 1,10,0(K> transferred to General Reserve. 

Includes Rs. 44,0<i0 transfer from Deferred Taxation Reserve and deducting Rs. 38,969 bonus in respect 
of previous years, and R.s, 28,000 provision for taxation in reafject of previous years. 

S8 includes Rs. 2,753 excess pro\ision of Development Reserve previous year written back. 


KARAIKKAL ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1934 at TIRTK HIRAPALLI. 
Directors : K. R. Eri!<hna.>iwann Ijer, B.s., b.l. 
{Chairman), A. S. Sivasnbmnianian, A. S. Ahflaudam 
{Ex-officio Director) and 1'. R. Gopala Rao, b.a., b.l. 
Directors’ Qaailfications : Other than the Bx-officio 
Director, holding of not less than Re. 1,750 
paid-ap shares. Hhnaging Agent : A. S. Abilandam. 
Terms of ManaEbig Agency : As pet Electricity 
(Supply) Act, 1948. Regbtmd Office : 18, West 
Bouleward Road, Timchirapalli. Telegram: 
“ Kesco ”. Telephone No.; 93. Auditors. : M. S. 
Krishnaswaini and Jagsnoathan. 

CAPITAL : AutlK^M: Rs. 5,00^ in 50/)00 
Equity shares of Rs. 10 Wh. SabseriM: Rs.2,lQA)0Q 
in 21,000 Equity diares of Rs. 10 each. (1^ 
includes fractional certificates to tlK value of Ra. 240 
not yet converted into full shares.) 

Capital HlStlS^ t In February 1937, the Authorised 
Capital was increased from Rs. 2,00,000 to Rs. 5,00,(XX) 
by the creation of 6,000 Ordinary shares of Rs. 60 
each. In 1937-38, the Issued and Subscribed Capita) 
was increased by the issue of 2,000 new Ordinary 
shares of Rs. 50 each at a premiuin of Bs. 5 per share 
and were offered to the existing shateholden. In 
January 1943 with the pemussioii orthe Court 
at Madras, the Authorised Capital of Its. 5,00,000 


in 10,U00 shares of Rs. 50 each was divided into 50,000 
shares of Ra. 10 each and the Lssued Capital of 
Rs. 3,00,000 con.sisting of r>,tKX) shares of Rs. 50 
each was divided into ^,(XX) shares of Rs. 10 each. 
A sum of Rs. 15 per share was returned to existing 
shareholders thus extinguishing thereby the liability 
of the member and in the place of Rs. 35 per share, 
3 shares of Rs. 10 each fully paid and a fractional 
certificate for Rs. 5 each, two of such certificates 
being exchangeable for one fully paid share of Rs. 10 
each was issued. 

Transfer, Detafls of : Common transfer form. 
Shares can be registered in the names of two or 
more joint holders with “Either or Survivor** 
clause. SegMntion : Rs. 2 per transfer. Wm for 
Split or New Gortificato : Re. 1 per certificate. Fee 
for certificate issued in lieu of defaced, worn-out^ 
lost or destroyed, or in the event of a ontificafe 
being filled wi^ endorsements : Rs. 1 each. 

dotfaro of TnuHfw Books: The transfer books 
are usually closed in Novetnher/December for about 
a week before the Annual General Meeting. VbC^ 
Rights : One vote for each share. Dsto of AimM 
Aesoonts had DhMMids : Accounts Bra closed wS'at 
SletMarch am] submitoed in November, l^ideiids 
am pagESble .taw<fese toXovaafibeg^/SasenUtoiu- > 








m 


fiteetitai 


Objects and Activities : The Company was formed 
to acquire from Mr. A. S. GopalakrLshnan, Trichino- 
poly, the licence granted to him by the French 
Government to distribute electrical energy in Karaik- 
kal and to produce and accumulate electricity and 
electromotive force or other similar Agency and 
to carry on the business of Electrical and Mechanical 
Engineers, Electricians, etc. The Company has been 
getting bulk power from the Mettiir Ilydro-Electric 
System through the South Madras Electric 
Supply Corporation Ltd. from September 1941. 

The Company is having 1 licences for the 
distribution of electricity at (1) Karaikkai Commune, 
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ga i aikk al Elsetrie Supply Co., Ltd.*-(eoiiicl.) 
(2) Tirumalrayapatnam Commune, (3) Agalancannan 
Water Works and (I) Neravy and Thirunallar 
Communes all in the Karaikkai District of 
Pondicherry State. 


Balanoe Shoot as on Slst Maroh 1050 



Rs. 


Rs. 

Capita] 

2 ,10.000 

Gross Block 

5.38.321 

Tax Reserve 

22,000 

Less Depreciation 

1,52.673 

Other Keserveh ., 

04,JS5 

_ 

_ 

Liabilities 

3,31,531 

Net Block • 

3,85,648 

Profit A Lobs a/c. 

20,755 

Liquid AsMets 

2,58,823 

Total 

6,44,471 

Total .. 

6,44,471 

Working 


Tear ends 3Ist March 


1 

1053 1 

1954 ! 

1 

Rs. j 

K.. j 

Paid up Capital . . 

Other Funds .. .. l 

2.10.000 ! 

2,10,000 ! 

15,000 ' 

.15,000; 

Net Profit 

36.543 1 

25,.W."! 

Depreciation .. ! 

6.518 j 

1 

Tu.xutioa .. 1 

Amount transferred to; 

18.054 j 

17,000; 

Reserve Aoeoimt ..) 

lO.CKKJ j 


Oilier Fiimls .. .. ! 



Dividend 

12,5K.'» 

i:'..">H5 

Do. Rate % p.a. 

6 ! 

(t ; 

Carried Forward .. 

5,143; 

18,123 ' 

Prices of f Highest 

Ti 


Shares \ Lowest 

n 

f'l! 

UuiU sold 

5,72,875 

6,36,404 i 


I 


1055 1 

1056 

1957 i 

1958 j 

1959 

Ila. j 

Rs. 

Kr. 1 

Rs. 1 

Rs. 

2 ,10,000 

2 ,10.000 1 

2 ,10,000 1 

2 .10,00f) ; 

2 ,10,000 

35,000 ! 

35.000 1 

35,000 

35,000 : 

54,185 

2.5.773 i 

53.001 

13,268 

11,885 i 

9,182 

fi.3ns 

7,052 

18,615; 

16,421 i 

17,P7I 

1 S,000 

*1,000 ' 

16,000 

21,026 ! 

24,726 


I , ! 

i . 1 •• 


U,«N.1 ' 

U,GS3 

14,083 ' 

16,781 

Sir f J 

16,781 

7 ' 

7 

7 * 

H ' 

8 

29,212 

67,530 

66,115 

36,,539 ; 

26,755 

H . 

10 

9 35 

0-50 : 

10-75 

H 

8.3/16 ! 

9 25 

0-30 i 

9-50 

,34,110 

8,03,751 

8,20,630 

S.S2,CI(; 

9,57,740 


* Along with Us. 810 bi iucume-ux reserve should meet all the tax liability for lOSti. 


KUMBAKONAM ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1930 at MADRAS. Directora: 
C. R. Srinivaaan {Chairmnn), C. R. Rainaswamy 
(Er-nfficio)^ Rao Saheb K. A. M. A. Kaliappa Nadar, 
K. L. Naraaimha Kao, S. Rm. Ct. PI. Palauiappa 
Chettiar, Mrs. GuH. H. Kirpalaoi, S. Narayauaswamy 
and 8. Rajaratnam (Representing the Madras Indust¬ 
rial Investment Corpn. Ltd.). Dlraoton’ Qualifl- 
MflOU: Holding of Ra. 5,000 (nominal value) in 
aharoa. Manngtng Agantl: The India Ck>. (Private) 
Ltd. Woriu : Power House, Bajan-Thottam Exten- 
rion, Kumbakonam. itoebtorad Ofliw: Oriental 
Buildings, Armenian Street, Madras. Telegrams: 
•' Pairdeal Telephone : 3732. P. B. 151. Audl- 
tM*: Fraaer ft Boas, Madras. 

CAPITAL : AuthorlMd : Bs. 20,00,000 in 1,50,000 
Ordinary shataa of Ba. 10 each And 50,<X)0 6% 
tax-free Oomulative Preference shares of Rs. 10 each. 
SulNertiMd; Rs. 17,49,550 in 1 , 49,955 Ordinary 
diares of Rs. 10 each for payment in cash and 25,0(.K) 
9% ta^-fraa Oumnlativa pjeferenoa shares Bs, 10 
eaoh-ftiUy paid kx oadi. 


Capital History : The Issued and Subscribed Capital 
was increased iu 1935 from Rs. 3,00,000 to Ks. 4,00,000 
by the issue of lo.iHH.) Ordinary shares of Rs. 10 
each at |>ar ofifered to the existing shareholders* 
In 1946, the Ckunpany issued New Ordinary shares of 
Rs. 10 each for 4 lakhs of rupees to the existing 
shareholders in the proportion of one new share 
for each share hold. This was issued to the holders 
as on 1-7-1946, The new shares were issued at a 
premium of Rs. 2--8 each. In July 1948, the Paid-up 
Capital was reduced by Rs. 1,00,000 by repayment 
of Rs. 2-8 O, being the premium on shares of the 
previous issue in 1946 and 10,000 shares of Rs. 10 
each were offered iu the first instance to holders 
of shares 40,001/80,000 in the proportion of one 
new share for every four already held. 

In Dcsccmbcr 1951, 10,000 shares of Rs. 10 each 
were issued at par to the existing shareholders in the 
proportion of one new share for every nine shares 
held. 
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Bectrie Supply CofpawUwi IM.—(«>»**•) 
Daring 1953, the Authorised Capital was increase 
from Rs. 10 lakhs to Bs. 20 lakhs in 2.00,000 shares of 

Rs 10 each. The Issued and Subscribed Capital was 

also increased by 25.000 shares of Rs. 10 each and 
were offered in the first instance to the shareholders 
and such shares as were not taken up, were offeretl 
to the public. 

During the Share Capital of Rs. 20 lakhs was 
divided into 50,000 6% Tax-free Gimulative Pre¬ 
ference .sliares of Rs. 10 each and 1,50,000 Ordinary 
shares of Rs. 10 each. 25,(XX) 6% Tax-free Cumu- 
lative Preference shares of Rs. 10 each were issued 
to the existing sliareholders at par on a pro rata 
basis to holders as on 18th March 1955. On 7th 
January ]9.‘)7, the Company issued 23,000 Ordinary 
shares of Rs. b) each at par to the existing share¬ 
holders in the proportion of one new share for every 
five Ordinary shares. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% free of tax and for all arrears of dividend whether 
declared or not and for refund of capital over the 
Ordinary shares in the event of a liquidation. 

Transfer^ Details of : Common form. Company 
accepts Tamil and English signature on share trans¬ 
fers in the usual course. Other signatures in verna¬ 
cular will have to be attested by Magistrate or J.P. 
Shares can be registered in the joint names of not 
more than two persons with “ Either or Survivor ” 
clause if desired. Registration : Re. 1 per deed. 


Fee for Split or New Certifleate : As. 8 per certificate 
issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed annually in June/July 
for about a fortnight at the time of the Annual 
General Meeting. One vote for every share. Date 
of Annnal Accounts and Dividends : Accounts are 
now closed as on 31st March of each year and 
submitted in June/July. Dividends usually paid 
free of income-tax. 

Objects and Activities : The Company holds a 
licence for distribution of electrical energy in 
Kumbakonam and Papanasam Taluk, and a portion 
of Tanjore Taluk. House connections: 

Street Lights: 6,328. 

General : Notice from the Government of Madras 
to the effect that the undertaking would be taken 
over on 15th April 1950 was cancelled with the 
passing of the Madras Electricity Supply Undertakings 
Acquisition .Act, 1949. Under this Act the 
Company is now operating on a tenure which may 
be terminated at any time upon 4 months* notice. 

Balance Sheet as on Slst March 1959 

Rs. Rs. 

Capital 17,49,550 Gross Block 48,03,711 

General Roserv'e . 75,000 Less Deprociatinn 14,86,027 

Other Funds .. 4,55,8*49 - 

Liabilities .. 20,00,099 Net Block .. 33,17,684 

Profit & Loss a/c. 1,824 Liquid Assets .. 9,73,638 

Total .. 42,91,322 Totel .. 42,91,322 


Analisto of Woj^g 


Tsar ends 31st March 


T 



Dec. 1952 

1 Deo. 1953 


Rs. 

Rs. 

Paid-up Capital .. 
Debentures 

9,98,650 

12,48,650 

Net Profit 

80,202 

*92,469 

Depreciation 

89,195 

73,626 

Taxation 

Amount transferred to: i 

40,000 

25,000 

Reserve Fund .. .. | 

• > 


Other Funds .. .. 

11,500 

7.600 

Dividend* .. j 

74,966 

93.649 

:: 

7* 

0,520 

n 

840 

Prices of /Highest 

12 

m 

Shares \Lowest .. j 

Units sold 

43.64,^ 

42.70.9M 


Dec. 1954 

1 Dec. 1955 

; Mar. i957t 

1 

! Mar. 1958 

1 

Mar. 1959 

Rs. 

Rs. 

i »a. 

i 

Rs. 

Rs. 

12,49,650 

14,90,550 

i7.40,850 

17.49,550 

17,40,550 

1,26,171 

1,61,460 

2.’44,998 

1,9U46 

1,81.046 

1,21,264 

1,39,673 

i,08.768 

1,80,284 

1,94,263 

42,600 

45,000 

20,000 

12,000 

51,000 



• • 

5,050 


16,000 

1*8,000 

66,000 

66,000 

68,880 

1,09,336 

1,24,055 

1 1,56,104 

1.49,955 

1,49,960 


10 

10 

10 

10 

1,676 

5,181 

9.236 

7,369 

$19824 

Jif 

12j 

12-12 

12-17 

12'17 


HJ 

10-00 

10-70 

9'60 

56.98,381 j 

67,61,513 

90,72,058 

73,43,014 

76,56,853 


♦ Includes Preference Dividend, 
t For fifteen months. 

t Includts R». 26,000 from T.xstion R«aem, lU. 12,M4 fipom Twiffi uad XNvidmd Oontiot tleaem «id 
dedneung Ri. 1,687 *dditionsl tox for tho prorioiu ymt imd lU. 8.000 provinon for gratuity in napaet of pmtioiu yow. 
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KURSEONG HYDRO-ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 1930 at GALOUTTA. Direc¬ 
tors: Dhanoolall, Omkar Shanker Gupta, J. N. 
C^tterjee and 0. S. Chaturvedi. Managing Agents : 
Goeuka & Co. Registered Office : 5, Clive 
Road, Calcutta. Telegram : Himachal Tele> 

phoue: 22-6232/33. P. B. No. 2336. Auditors: 
Price, Waterhouse, Peat A Co. 

CAPITAL: Authorised and Issued : Rr. 6 , 00,000 
in 50,000 Ordinary shares of Rs. 10 each and 1,0(X) 
6% Taxable Cumulative Preference share of Rs. KX) 
each. Subscribed : Rs. 5,53,140 in 45,314 Ordinary 
shares of Rs. 10 each and 1,000 6% Preference 
shares of Rs. 100 each, both fully paid up. Less 
calls unpaid Rh. 60. 

TransfeTtDetaQsof: Common form. Shares regis¬ 
tered in joint names. 

Registration Fees : Re. 1 per transfer. Closure of 
Transfer Books : Books are closed 15 days prior to 
the Annual General Meeting. Voting Righto : One 


vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st March. 
Meeting in February. 

Objects and Activities : The Company operate the 
licence granted by the Government of West Bengal 
(since acquired by the Govt, of West Bengal) for the 
supply of electrical energy for public and private 
purposes within the area of Kurseong in Darjeeling 
District. • 

Balance Sheet as on 31 st March 1952 


Rs. Rs. 

Capital .. 5.53,140 Gross Block 8,80,401 

Forfeited Shares . 2,618 Leas Depreciation 2,11,634 

General Reserve 42,0(K> - 

Debentures .. 3.00,000 Net Block .. 6,68.767 

Other Funds 6.389 Liquid Assets .. 3.17,687 

Liabilities .. 95,040 Profit & Loss a/c. 13,633 


Total .. 10,00,087 Total .. 10,00,087 


Analysif of Working Tear ends 3Ut March 



1948 

1947 

1948 

1949 

1950 

1951 

1952 


Rs. 

Ra. 

R». 

Rs. 

Rs 

Re. 

Rs. 

Paid-up Capital .. 

5,39,590 

.6,39,590 ' 

5,39,590 

5,39.590 

5,39.590 

5,39,590 

5,53.140 

Debentures 

. 




3,00.000 

3.00.000 

3,00, 

Net Profit 

15,581 

*17,443 

27,773 : 

21,831 

-15,328 

24.591 . 

-4.948 

Other Fund .1 

. .. 1 

• • ! 


4,657 

,. 


2.201 

Depreciation 

11,712 

17,988 • 

22.247 ; 

26,259 

35,321 

*23.286 

29,745 

Dividend Rate % p.a. 

6 

6 1 

6 

5 

. , 



tJarried Forward .. 

. 1 4.882 

lt571 j 

6,114 1 

2,253 

-13.075 

11,516 : 

’*--13.633 

Prices of f Highest 

•: loi X 

101 ' 

10| N ’ 

10| N . 

lOJ N 

6N 


Shares \ Lowest 

■| 

lOi 1 

\ 






• Includes Rs. 2,201 transferred to Contingency Reserve and Ra. 18,000 inter^t on debentures. 


THE MIRAJ ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 195f) at MIRAJ. Directors: 
B. K. Bagalkote, b.a. (Chairman), V. S. Deshpandc, 
B.A., LL.B., M. B. Chougule, V. S. Dc.«hingkar and 
B. D. Agrawal. Registered Office : Miraj. 
phoDC No.: 36. Auditors : Messrs. D. D. Josbi 
ACo. 

CAPITAL: Authorised : Rs. 6,50,000 in 650 
Ordinary shares of Rs. 1,000 each, blued: 
Rs. 5,64,000 in 564 Ordinary shares of Rs. 1,000 
each. Ptld'Up : Rs. 5,17,000 in 517 Ordinary shares 
of Rs. 1,000 each fully paid up. 

Traniter, Details ol: Common form. Registration 
ft* : Rs. 2 j^r deed. AeddUntsAud MeaUug: 

Accounts am made up y^rly to 31st March and 
presented in October/November. 


Rights : On a allow of hands every member present 
in person shall have one vote each and upon a poll 
every person })rcsent in person or by proxy shall 
have one vote for each share held by him. 

Objects and Activities : Producing electric energy 
for consumption in Miraj. 


BaUmoe Sheet me on 31et March 1959 


Rs. 

Capital .. 5,17,000 

Reserve Fund .. 28,200 

Other Funds .. 95,010 

ConaumeFB* Cont. *7,153 

Sundry Liabilities 1,67,224 

Profit A Loss a/o. 916 


Rs. 

Gross Block .. 10,62,230 
Less Depreciation. 3,78,329 


Net Block .. 6,83,901 

Liquid Assete 1,61,601 


Cloaun of Tnujurfar poflkii : Books are closed two ibtal ,, 

weeks before the Oiimeral B^y Meeting. Votlllg - 


Total .. 8,46,602 
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Bleetrles 

The Mlraj Electric Supply Co., Ltd.— (con/rf.) 


Analysis of Working 


Paid-up Capital 
Kesorvo Fund 
Cither Funds 
Net Profit 
Depreciation 
Taxation . - 
Amount trarisferred io : 
Deserve Fund 
Ollier Funds 

Di^■ideIl<l Oi dv. 

J)0. Pate % p.a. 
C'arried Forw ard^ 


Fear ends 3Jst March 


1956 

1967 

! 1968 

1 

1069 

Bs. 

1 

Rs, 

1 R.. j 

j Rs. 

6,17,000 
28,200 
72,230 
; 46.669 

! 83,188 

1 

! 

5,17,000 
28,200 
68,066 j 
69,903 
43,711 
22,000 

1 6,17,000 
j 28,200 

1 77,304 

i 60,146 I 

' 40,772 i 

27,000 ] 

1 6,17,000 

1 28,200 
96,010 
40,186 
45,188 
20,000 

i 9^500 

i 36,690 1 

! 7! 

1 332 1 

6,000 

31,020 

6 

1,214 

1 

31,020 

6 

339 

8,590 

31,020 

6 

916 


MIRZAPUR ELECTRIC SUPPLY CO.. LTD. 


FOrNDEI) in 1929 at MIRZAPUR. Directors : 
I. r, Goenka, BaUletKlas Jhuiijhunwala, H. M, 
Pcriwal, Ramjilal Maheshwari anti Lekhrain Periwal. 
Directors* Qualifications : Holding of shares of 
the nominal value of Rs. 3,000. Head and 
Registered Office : Mirzapur. Auditors : Singhi 
& Co. 

CAPITAL: Authorised: Rs. 7.20,000 in 80,000 
shares of Rs. 9 each. Issued, Subscribed and Paidnap : 
Rs. 4,95,iXX) in 55,000 shares of Rs. 9 each fuDy 
paid up. 

Capital History : In 1946, the capital was reduced 
to its present figure by reducing the nominal value 
of each share from Rs, lU to Rs. 9. 

Transfer, Details of : Common form allowed. 
Vernacular signatures are acceptable. Survuvor of 
joint holders recognised as sole holder. Fee for 

Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Usually closed for a 
week before the General Meeting. Voting Rights : 
One vote per share, either in person or by proxy. 
Aeeolints : Closed yearly as at 31st March. 


Meeting: Usually in September. Dividends paid 
free of tax. 

Objects and Activities: Formed to take over and 
work the licence granted by the Government of 
Uttar Pradesh to supply electricity for all purposes 
in the town of Mirzapur and its suburbs Bindhachal. 

Dateof Expiry of Lieence : 1979. Whether Generating 
or Thermal: Generating. 

No. of Consumers : 2,949. Connected load : 2,385 

K.W. 

M/s. Octavius Steel & (‘o., Ltd., submitted their 
resignation from their office as Secretaries k 

Treasurers and accepted from 31 8 1969. 

Balanee Sliest m on 31«t Auguet 1069 ^ 

Kb. Rs. 

Capital 4.95.0(K) Grc»88 Block .. 12,71,276 

General Reserve . 1,2.5,121 Lcm Depreciation 6,50,782 

Other Reserves .. 1,03,H7S --- 

Liahilitiss .. 3,59,422 Net Block 6,10,493 

ProCt a Loss a/c. 03,677- Liquid Assets .. 6,26,600 


Total .. 11,36,993 Total .. 11,S6,W3 



♦ For five months. 


SiS.e. 

. ... ‘ ^ 

. WUh the eempiimeatA ef: 

THE GENERAL ELEQRIC COMPANY OF INDIA PRIVATE LTD 

Repreientfng 

THE GENERAL ELECTRIC COMPANY LTP. of ENGLAND 
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Bleetrles 


mnfcmr M x i rt t Supply Co., UA.--{c.fmtd,) 




Analysis of Working 


Tear ends 3lsl March 


.j r 

Dm. 19S3 1 

-^ 

Doc. 1954 I 

Dec. 1955 

Mar. 19671 

j 

Mar. 1958 

Uar. 1959 i 

j 

Aug. 1959 


1 IX*. ' 

Ka. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paiii-ap (>i]pitaJ .. 

.. 1 4,95,000 . 

4,95,000 j 

4,95,000 

4,95,000 

4,95.000 

4.95,000 ! 

4,95,000 

Reserves 

2,08,057 : 

3,09.862 ' 

3,73,647 

2,28,843 

2,21,374 

2,24,149 1 

> 2,28,994 

Net Profit 

58,676 ! 

46,019 

* 37,194 

91,855 

67,846 

37,564 

19,186 

Depreciation 

Taxation' 

..{ 31.446 1 

31,740 

32,495 

37,543 

42,190 

47,2.57 : 

20.290 

t 1 

• • • • . 

40,200 

29,600 

• • 

4.951 i 

8.931 

20,100 

Amount transferred to: 

1 

1 

J 

- 

1 

ILOfe 


Re*«erve, other Fund 

.. ; 61,802 : 

3,562 ; 

2,323 ! 

29,670 ‘ 

28,085 ^ 

4,590 

Divideuud 

..j 27,500 1 

27,600 

27,500 j 

49,500 

39,600 1 

24,750 


Do. Rate % p.a. 
Carried Forward .. 

.. j 5-6/» : 

5.5/9 i 

5-5/9 } 

10 

8 j 

5 


.. ! 4,405 ! 

14,725 I 

♦ 19,492 1 

130,541 

21,890§ i 

II 39,015 

Z 53.577 

Prices of r Highest 

8J ! 

10^ 1 

10 

9 75 J 

9f*0 1 

8-00 ; 


Shares \ Lowest 

..j 7 ! 

7 1 

7 • 

7 00 

5-50 

5-06 


Units sold 

14,14,449 : 

14.48.386 

l.'>,41,241 

21,92,488 

20,47,120 

22,92,896 



» 


• Includei Hb. 86 profit on sale of Invcatment, 180 forlbiture of ufK‘laime»l (jUvideiid, R». 906 transfor 
from Rotctvo for Tariffs and dividend oontrui and deducting Ks. 2,647 Rundry adjuaimcnU, Rs. 1.079 provi&ion for 
taxation for 19o3. t fifteen months. 

} After derlucting Rs. 35 Bonus to Staff for 19.74, Rr. 735 provision for taxation for 1656 short provided, Rr. B38 
Rundry a<Tju8tment8 and Rs. 20 forfeiture of unclaimed dividend. 

$ Includiiig Ka. 2,065 for suoriry adjustments and Rs. 824 being income*tax refundable to the company, and after 
deducting Rs. 1,773 in rcsjject of under Pruvisiun for Bonus to staffs for 1956'57. Hs. 5,417 and Rs. 4,511 being adjustments 
for Resen'ci for Tariffs ana Dividends control and Rebates to consumers respectively in respect of previous yvah. 

I! Inehides Ks. 16,760 transfer from Resc'rvo for Tariffs and Dividends control and deducting Rs. 1,326 sundry 
adjustments and Rs, 88 short provision of wealth-tax for 1957-58. 

^ Includes Rs. 165 ISii^ry adjustments aiid deducting Rs. 190 short prov. of wealth-tax for 1958-50. 

MODI ELECTRIC SUPPLY CO., LTD. 

FOrNDEJ) in 1999 Bikranii JUHATINDA. Accounts are made up yearly to Slflt March and 

Directors : R. »Seth, G. M. Modi [Chairman), presented in October/December. 

Seth Harnain Siiigh Modi, Raizada Seth HurmukL ClOMire of Transfer Books : Books are closed two 
Rai Modi, Raizada Seth K. N. Modi. Raiztida week.s before General Body Meeting Voting Rights : 

Seth Madnn Lai Modi and M. P. Nevulio (Mamp- On a show of hands every meinber present in ])er.sf>n 

ing Director). Directors* Qualifications : Holding in ghall have one vote and u]>on a poll everv ni. inbor 

his own name alone Ordinary shares of the company pre.scnit in person or by proxy shall have n]jo vote 

of the face value of Rs. 1,0(X). Registered Office : for every share held by him. 

Bhatincla (N. Rlj-.). Teh-pliciio No.; Ofliw: 50 Objects and Activiab : Carrvmg on .the Iiumih'ss 
aitd Complauit; 92. TelegniiiiB: ‘‘Electric . of generation on l/or distrihutiou of eleetrk- 4 »l eucrirv 
Auditors : M/s, R. S. Gupto & C-o. Jj, Bliatinda Town. 


CAHTAL: Authorised: Ra. 5,()0.u00 in 5i.),U00 
Ordinary shares of Rs, 10 each. Issued : lls. iJ.Tjii.tXlO 
ft 35,lKKi Ordinary shares of Rs. lo each and Sub- 
seribad and PaM-np Capital : Ks. 2,4.^,050 in 21,305 
Ordinary shares of Rs. lU eaeh. 

Tninstor, Dataib of : Common form. Registration 
f6l : Re. 1 per deed. Date Of AocouiUs and Meeting : 

Analysis 


Balanoe Sheet as on Slst March 1959 

Rs- Bs. 

Capital .. 2,43,050 Gross Block .. 4.:’r>.951 

Sundry Liabilities 2,58,811 Less Depreciation 1,1S, 187 

IVolit & Loss s/c, 8,739 ^.. 

Net Block ' ^ , .^.97,764 

Liquid AssoU .. 2,02,836 

Total .. 5,10,600 Total 4. 5,10.600 

Working _ Yair ends March 


Piirid-up..Capitel 

Reeervee* 


Net Profit .. 
taxation. 

Amount tiafislerred to: 

iteU' ' 

Bo. R«to%p4i. 



i 1B56 

1957 

1958 

R«. 


Ha. 

2.43,050 

2^48,050 

2,4^050 

5,708 

6,201 

, ' ' 

10,024 

14,997 

15,335 

l,58d868- 

: *1,456,268 

98,323 

.. 

15,000 

32,338 

- 2,583 

* 2,4821 

. .5.254 

14,583 

14,583 

14,583 

. *6 


• ; • "'6 

27,682; 

■ ---j - ^ 

281137' 

28^929' 


1 W» 

‘B«. 

2.43,000 

19,671 

1.18,167 

28 . 545 ^ 

3,537 

66 

8.737 

* ' ^ . t 


K.18 
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MOZUFPERPORE electric supply CO., LTD. 

founded in 1926 at MOZUFJTEBPOBB. DI»o- 4k» V Be. 3 per <1^. Fee for 8pU* or Mew Oerttt- 
ton : I. P. Goenka, S. P. Modi [altemale for B. P. Gate : Be. 2 per certificate. 

Bajoria), B. K. Lakliotia, U. S. Bajom {altenmte for (Jiosilfe ©f Transfer Books ; Usually for one week 
^ « -Tk \ n n TifirAVPAllA. DlTdOtofS . « A 1 1 Warhim. • 


Naild Kishoro Bajoria), B. C. T)i»ra»’alJa. Dliwtois 
Quallflcations : Holding of 300 shares. Secretaries & 
Treasurers : Octavius Steel & Co., Ltd* Terms of 
Secretaries & Treasurers : As laid down in paragraph 
XIII of the 6tb Schedule to the Electricity (Supply) 

Act, 19Id. Registered Office : 14, Old Court House 
Street, Calcutta. Telephone No. ; 23-1146 (3 lines). 

Telegrams ; * Lapizando P.B. No. 51. Auditors : 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares Rs. 10 each. Subscribed : 

Rs. 5,82,390 in 58,239 Ordinary shares of Rs. 10 
each fully paid. Forfeited shares Rs. 25. 

Capital History : On 11th November 1947, the 
Authorised Capital was increased to Rs. 10,(X),000. 

The Issued Capital was increased to Bs. 7,00,000 
by issuing 35,000 new shares of Rs. 10 each at par 
to the shareholders in proportion of one such share 
foi every share held. 

Transfer^ Details of: Common form allowed. 

Survivor after death of joint holder recognised. 
Vernacular signatures accepted. Fee fof Ref^ltra- 

AnalysU of Workiaf 


before Annual General Meeting. Voting Rlgbte * 
One vote per share either in persijn or by proXJ^ 
Accounts : Closed as at 31st March. MeetiQg * 
Usually in September. 

Objects and Activities : Formed to take over and 

work the licence granted by the Government of 
Bihar to supply electricity for all purposes in the 
town of Mozufferpore. Date of Expiry of Licence i 
1976. Whether Generating or Thermal : Generating. 
No. of conucotious 2,843 representing a connected 
load of2,962 K.W. 


Balance Sheet m nn Slat March 1950 


Capital 

Forfeited Shares . 
Share Premium .. 
General Reserve.. 
Other Reservea .. 
Liabilities 
Profit ft Loss a;c. 

Total 


Re. 

5,82,390 

25 

10 

1,83,210 

2,09,742 

24,01,914 

0,198 

33,80,498 


Gross Block 
Less Depreciation 

Net Block 
Liquid Aspete 


ToUl 


Re. 

35.66,062 

12,33.490 

23,33,472 

10,53,026 


33,86,498 


Tear endi S2§1 March 


Paid-up Capital .. 
Forfeit^ Shares .. 
Share Premium .. 
General Reserve . 
Other Reserves .. 

Net Profit 
Taxation 
Depreciatiou 
Amount tran.^ferred to: 

General Reserve 
Dividend 

Do. Rate % p.a. 
Canied Forward .. 
Prices of f Highest 
Shares \ Lowest 
Unitaaold 


Dec. 1952 

* Dee. 1953 

[ Deo. 1954 

Dec. 1955 

i 1 

Mar. 1957 } j 

Rs. 

Rs. 

Rs. 

■ Ra. 

Ra. 1 

5,82,390 

5.82,390 

5,82,390 

.1,82,390 ; 5,82,390 j 

25 

25 

25 

25 

25 

10 

10 

10 

10 

10 

38,371 

38.371 

38,371 

56,727 

1.83,219 1 

1.13.W2 

1,34,250 

1,40,407 

1,51,114 

77,064 ! 

f -6,810 

40,742 

73,159 

1,08,816 

1,88,603 1 

! .. i 

i 

87,626 


« • 

2,100 ! 

i 92,122 1 

1 

83,545 

82,982 

1.36,034 I 

' 1 



i 

• • 

1,00,000 



, . 1 


68,239 

-l,l'7,937 

! 


,, 

10 

•-74,627 

-7,070 

794,422 

{42,7.56 


7* 

7 

8 

1 8 

22,20,768 

6 

21,54,087 

tl,92;6li 

6 

25,04,086 ^ 

7 

37,60,939 


Mar. 1958 
Rs. 

5,82,390 

25 

10 

1,83,219 

1,82.042 

1,65,715 

3,400 

L13,07# 


58.230 

10 

139,061 

912 

5-84 

38.32,868 


Mar. 1959 
Re. 

5.82,390 

f. 

.m; 

89,631 
II 4,268 
UO,047 


68,230 

.10 

!C 
7-76 
30,27,202 


• After deducting Re. 2,560 being sundry adjustments and forfeiture of unclaimed dividends. 

t After tcBZMBfisrring Ra 6,942 for ootftfttgencjes, Rs, 101 Reserve for rebate to consumers and Ba 191 Reserve fw 
Tariffs and Dividends ControL . 

t For 15 months. . : ^ 

- tr^wring Ra. ®,118 R«rm% (br rebate to comumora, Ra. 9.112 Romtto for Tariffe and DioldMldvOoilteaL' 

Be. 7,633 Reaerre for oontingenoieB, Ra. 60.000 prorudon for Rodemptiem of Ooremment loan and dednoUna Ra.*l‘.972 
sundry adjustment. ® , 

$ After transferring Bs. 9,303 from Reserve for Tariffs and Dividends Control, and deducting Bs, 879 SUfidry 
adjusUnent. » /, '» 

!! Includes Rs. 453 Income-tax and Super tax for 1956-417. 

f After dodncttagJR* (;206 siuuftir adjuatmenta. Ra. 453 tax for 1966-57, Ra. 50,000 navva fo» 
of Ooromment Loan and Ra. ^7 Baaar r. for nwitiiMMMti... ^ 
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ElMtrkt 


MUTTRA ELECTRIC SUPPLY CO^ LTD. 


founded in 1!)26 at CALCUTTA. Board of 
Direetors : Ghanshyaindaa Bhagat {Chairman), Sita- 
rain Jaipuria, Kame^war f^il Nopani, Radha Kisson 
Kanoria, Baldeodas Jhunjhunwala, Baij Nath Tapu- 
ria and K.ali Charan Bhagat (Dirertor-in-charge), 
Directors* Qualiflcations : Holding of rm shares. 
Registered Office : In, 8hib Thakur Lane, Calcutta 7. 
Telegram : “ Muttraelec Telephone : 33-r29S'9r). 
Auditors : Lovelock k Lewes. 

CAPITAL : Authorised : Ra. 15.00,CKVi in l,5().(j()r) 
Ordin.irv s,hii re.s of 10 each. Issued : Rs. 7/K>(K> 
in 7n,<KMi Ordinary shares Rs. K) each. Subscribed : 
Rs. r>,P9.70*> in f)9,97(» Ordinary sliarea of Rs. in each. 
{Add Forfeited shares Rs. 150.) 

Transfer, Details of: Common form. J*>mi 
holdings accepted. Voting Rights : Ofie vote per 
share either in person or })y pri*xy 

Closure of Transfer Books : The iransfei books are 
usually tdosed for 7 days before the. General Meeting. 
Date of Accounts : Accounts made up yearly 31st 
March. Meeting in October. Registration ' Fee : 


Rs. 2 per deed. Subdivision or New Certificate: 
Rs. 2. 

Obfects and ActMties : Supply of electricity. Date 
of Exi^ of Licence : 30th July 1975. Total Area 
Covered: 7,097 square miles, Street Lighting; 
141 378, Agricultural: 128,395, Domestic: 812,663, 
Industrial: 1.493,458, Mis^llaneous: 2,235,163. 

General : The Company works the licence obtained 
by Martin & Co. from the €k>vernnient of Uttar 
Pradesh of Agra and Oudh for the supply of Elcctri- 
f'ity within the Municipal and Cantonment limits of 
Mathura. Messrs. Martin & Co. relinquished their 
ofbee as Managing Agents as on 30th August 1948. 

Balance Sheet aa on 31st lilarcb 1959 

Rs. Rs. 

OspitrJ 6,99,850 Gross Block 21,81,540 

Gnieral Re.^rve . 9,000 Lest Depreciation 8,39,581 

Other Fundi 1,05,227 —.. - 

Sundry Liabilitie.s 13,08,261 Xet Block .. 1.8,41,959 

Profit a Loii a/c. 18,988 Liquid AssoU .. 7,99,367 

ToUl .. 21,41,826 Total .. 21,41,326 


Year ende 3Jft March 


Analjsii of Working 



Mar. 1965 ; 

Sep. 1955 

Mar. 1956 | 

Sept. 1956 

Mar. 1957 

1 

Mar. 1958 

; Mir. 1969 


R«. 1 

Rs. 

1 

Rs. 

Rs. 

j 

Rs. 

i 

Rs. 

! Rs. 

Paid-Up Capital .. 

General Reserve 

6,99.850 

6.99,850 

6,99.850 

6,99,850 

6.99.860 ' 

6,99,850 

■ 6,99,850 

45,000 j 

60.000 

Oti.OOO 

60,000 

73,000 ! 

9,000 

1 9.000 

Net Profit 

68,971 i 

98.314 ! 

77,157 

61,001 

81,925 ; 

73,434 

! 53,064 

Depreciation 

13.556 ' 

13,666 

13.664 

20,045 

20,045 ; 

48,28! 

, 56,420 

Taxation 

16,000 ! 

27,000 ; 

12,000 

47,500 

39,600 , 

60,000 

30,000 

Amount transferred to : j 




! 

1 

1 


! 

Resen'e Fund .. .. i 

3,066 ' 

8.183 ^ 

33,019 

3,802 1 

23.781 1 

20.528 

1 10,908 

Dividend . . 1 

20.991 1 

20,991 i 

27.988 

27,988 j 

27,988 

65.976 

■ 55.9Ve 

Do. Rate % p.a. 

6 ! 

6 j 

8 

8 > 

8 ( 

8 

! 8 

Carried Forward ., 

9,915 ; 

11.381 ; 

H 

15.088 

• 18,925 , 

t 19,008 1 

t 22,321 

: ^ 18,988 

Prices of f iD^esi .. j 

9| 

9} : 

9 50 

9-50 1 

11-50 

1 11-50 

Shares \ Lowest 

8J ! 

H ' 

7t ‘ 

7»76 ; 

7-75 1 

8-62 

9-20 

Unite iold .. .. 1 

1 

1548.304 1 

1 

16.71.163 1 

17.54,511 1 

21,62,850 j 

20,67,898 1 

i 

48,11.057 

62,12,562 


♦ T|i:3ladoi K«. 2,327 transfer from Deferred Taxation Heserre. 

t Inolodoi Re. 2,827 transfer from Deferred Taxation Reserve and Ee. 7J12 excess provisitai in respect of 
previons ywn no longer required. 

I Inolndee Rs. 4,664 transfer from Deferred Taxation Reserve. Rs. 64,000 from General Reserve and Re. 32,928 
from Taimi and Dividends Control Reserve and deducting Ks. 76,000 pnivision for vloubtful debts. 

I Includes Rs. 4,664 transfer from Deferred Taxation Reserve and Re. 6,238 excess provision for Bonos in respect 
of pfovknui years. 


THE NADIAD ELECTRIC SUPPLY CO., LTD. 


POUNDED in 1931 At BOMBAY. Dlreoton: 
Sanaih H. Putel (Ckairmnn), HArilal Oordhandas 
Kanchh^bhai Kbnsbaibhai Patni, Burosb- 
nbandra Cbanibbai Fatal, Raojibhai Rambbai Con- 
i’nMttor, Babaebardas Maganlal Shab, Ainratlal 0. 
Sonawala, Dr. Hirabfaai 8. Patel {Sjiecial Director) 
Vitballdiai Muljibbai Patel. DIreeton' Qai^> 
cattont: Holding of abaros to tbe ndminal value of 

t Sonawala Co. 

^ --- OStoa; 85, Apollo, »wai^ 


Soniiwala Bldg.. Ist Floor, itert, Boinbaj. Tele¬ 
phone : 2&1086. AuetOlS S P. C. Hansotia & Go. 

CAPITAL: Aathortaad and Subscribe: Ka. 6,00,000 
in 7,000 6% Cumulative Preference elwree of Ra. .W 
each and 5,000 Ordinary sbarea of Bs. 50 each. 

The Prefet-enoe abates otittfbr bu the hbldera the 
right to a fixed Cumulative dividend of 6% p.a. 
and in the event of winding np to preferential 
lepayment of oapHnl over the Ordinary) ahares 
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ElMtrles 

The Hadhid Electric Supply Co» 

whether earned, declared or not and not to i>ar i p 
in any further profits or assets. t • 

Transfer Details of ; Common form. Jomt hold- 
ings accepted. Veraseular aigcatarca aeMptei ^ 

t ■«'. FMWSPIK .rK« OMMl. 

cate: Re. 1. , a* 

Closure of Transfer Books: 10 daj-e before the 
Ge“ ral Bodr Meeting. Accounts closed yearly Slst 
March. Meeflng in October. 

Voting Rfehts : One vote i)cr share either in person 
or br proxy. On a poll one vot^e per share. 


Objeots and Activities : Supply of Electricity. 

r* 

Bftlsnoo SJ)i 60 ( M 00 31at 3farc*h J9i5y 

Capital .. 6,00,000 Gtos* Block .. 

C«»tingencies IV>precw»ion 3,31,959 

Capital Contiogont Net Block .. 10,12^684 

£rom Oonsumorii 3,10,488 

Sundry LiabUitiea 4,37,849 Liquid Assets .. 3,40.47o 

Profit I.I 088 a/c, 370 

Total 13,33,169 Total .. 13.33,169 



1933 

I 1954 

i 

j 1933 

1956 

1957 

1 

1938 

t 

1939 


Rs. 

! 

, Rs. 

1 

* Rs. 

Ra. 

Rs. 

Rs. ! 

Rs. 

pAid-up Capital 

6,98,360 

3.98.330 

1 

6,00,000 

6.(K).000 

6.00.000 

6.0O.iXM> 

6.00,000 

Coatioganciea Reserve 

10.363 

11.271 

14,098 

17,033 

14,633 

781 

4,462 

Xet Profit 

31.938 

49.21K) 

5U422 

33,234 

50,691 

933,213 , 

•'68.706 

Depreciation 

Taxation 

31,102 

34,723 

38,557 

43,314 

■»3,4S6 

43,414 , 

47,701 

40.800 

36,000 

.36,200 

33.000 

32,000 

44,231 ! 

59,282 

Amount transferred to: 


1 




i 


Reserve Fund .. j 

.. 


. • 





Other Funds 

4.440 

1 ‘2.524 

2,827 

' *2.937 

3,005 

13,760 ► 

13,121 

Dividend 

8,692 

22,352 

26,2.50 

26,230 

26,250 

18,730 

22,3(K) 

Do. Kate % p.a. 


9 

104 

lOJ 

104 

n 

9 

Carried Forward 

s 

•414 

+303 

1,738 

{783 

$221 

3ti 

t+370 


^ After writing off Ra. 4,000 previous loMes. 

t ABer writing off Ra. 3,433 previotia lofses. } After writing off Rs. 9«50 previous losses. 

$ After deducting Rt. 500 previous losses and Rs. 300 reserve for Wealth Tax. 

§ After deducting Rs. 3,324 arrears of depreciation, Rs. 377 intangible astets written off. 

** After deducting Rs. *5,331 arrears of depreciation, Ra. 377 intangible assets written off, 
ft After deducting Rs. 11,750 amount written off previous Josses. 


NAGPUR ELECTRIC LIGHT AND POWER CO., LTD. 


FOUNDED in 1908 at NAGPUR. IMlrocton: 
Dhunjisha Pestonji Batanji Caesad, M.sc. (Eng.). 
Lond, B.sc. (Bom.), h.r. San. I. (Lond.), 

M.Am. me., r.K., M.a.T.M.K., Chartered Engineer 

(Civil and Mining), (Chairman and Managing Direc- 
lor), Purushottam Balkriahna Kale, Sadaebiv 
Shwkar Dandige, Lt.*Col. Raje Piatapsinghrao 
Bhdnale, Jal Pheroze Gimi, Hasan Nurani Malak, 
Sankar Rao Elriahna Rao Chitnavb. Regbtand Offloe : 
Eamptee Road, Civil Lines, Na^uy. Anditon: 
Batiiboi & Poraliit and K. K. Ifahkesbwat A On. 


CAPITAL :.;t AattmlMd: Rs. 50,00,000, Ba. 
45,00,000 in 1,80,000 Ordiaaty abares of ifo. 25 eaeb 
and Rs. 5,00,000 . in 20,000 64% Cumulative 
Prderence shares of. Rs. 25 eden. StflMcTAdd : 
Rs. 45,00,000, Rs. 40,00,000 in 1,60,000 Ordinary 
shares of Rs. 25 each and Rs. 5,00,(100 in 20,000 
6|% Cnmnlative Preforence ehatee of Rs.. 25 oaefa 
oanying preferential claims for refund of capital., 

Of the above' shares 1,400 Orditwry ShMes are 
allotted as fofly paid up ^thoul paymsat bsio| 


received in cash. 20,000 Ordinary shares arc allotted 
as fully .paid up by way of on Bonus shares. 

Capital History: During 1946, tbe ‘ Authorised 
Capital was increased from Be. 10,00,000 -to 
Re. 50i00,0no by the creation of 1,60,000 Ordinary 
shares of Rs. 25 each out of which 20,000 ebares 
were issued, thus bringing the Issued and Subsoribod 
Capital to Rs. 15,00,(X)0. These shares were issued 
to existing Ordinary shareholders as fully paid up 
banns Shares'ab tbe tate 5f one share for every share 
held by them. 

Unring 1951, the Company issued shares wortb 
Rs. 7,25,525 to tfae existing abarebolders and 33^979 
Shares to the public to the value of Rs. MPtiTb, 
increaung the Baid.t^ Capital to Bs. 81 iakbs. 
56,000 Ordinary shares were ..issued;and snhaecibed 
bringing the total Faid*uF CW|^I 
So Rs. 45,O0,O0O. t*; . 

TrwHfsr* Detotlv ol i 
dnmw i 4 atmM pW^r^lSf 1 
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more than 4 shares. Voting Rights : One voU per 
share. 

dosnre of Tnnifor Books ; The transfer books aie 
closed 10 days before the Annual General Meeting. 

Oats of Annual Accounts : Accounts are made up 
to 31st March every year. Expiry of Licence : 4tb 
May 1967. 

Objects and Aethrltles : Distribution of electricity 
in Towns of Nagpur and Wardha. 


Magyar BloeMe UiM^ani Vower Co* UL—(eonal.) 
Balanee Ueet as on 31st March 1068 

Rfte. Rb. 

Capital .. 4r>,00»000 Groas Plook ..1,23,0^87 

Reserve Fuad 6,75^119 Ltaa Depreciation 32,12.044 

Taxation Reserve. 6,21,776 - 

Other FundB .. 11,87,117 Net Block .. 90,96.643 

Liabilities .. 59,r>3,109 Liquid Asseta .. 38,64,159 

Profit & Loss a/c. 23,681 


Total .. 1,29.60,802 Totel .. 1,29,60,802 


Analysis of Working Ytar en3$ 3Ut March 



Dec. 19.71 

Dec. 1953 

Dec. 1963 

Dec. 1954 

Dec. 1955 

Mar. 1957 * 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Puid'ttp CapiUl .. 

25.50,600 

26,41,800 

28,07.700 

31,00,000 

45,00,000 

45,00,000 

45,00,000 

SUtuuiry Retiervefl 

1,09,187 

1,45,7(8) 

1,99,464 

2.10,054 

2.30,708 

2,56,721 

2,56,721 

Reserve Fund 

7,60,234 

7,50,234 

7,50,234 

7,50,234 

6,75,119 

6,75,119 

6,75,119 

Other Funds 

1,01,039 

1,99,427 

3,43,126 

1,08,429 

1,31,287 

1,16,288 

9,30,396 

Depreciation 

1,28,879 

1.43,048 

1,86,117 

2,18,350 

2.43,872 

3,40,231 

3.09,665 

Net Profit 

Amount traiififerred to: 

2,65.331 

3.37,066 

2,62.629 

5,46,811 

2.81,798 

t j 

4,23,622 

3,97,236 

Statutory Reserves 

18,443 

20,757 

23,002 


i 23,952 

33,476 

32,620 

Reserve Fund .. 



.. 

1 

, . 

, , 

Other Funds ..! 

16,000 

60,000 

*3.000 

i 51.496 

* VSA27 

1.<X)0 

73,400 

Dividends 

1,31,148 

1,67,797 

2,28,787 

; 3.11,531 

i 3,35,249 

3,80,000 

2,40,000 

Do. Rale % p.a. 

7 

j 7*: 

10 * 

llj 

1 0i 

7-3/5 

6 

Carried Forward .. 

584 

1 20,187 

527 

1,13,310 

30,442 

4,963 

23,681 

Units sold «. ^ 

j 1.67,97,681 

1 1,98,09.673 

I ’ ■ ' 

1.75,18,181 

1 1,90,07,136 

1 2,32.27,124 

3,29,44,185 

2.90,78,490 


* For 15 monthsa 


NASIK-DEOLAU ELECTRIC SUPPLY CO.. LTD. 


FOUNDED in 1930 at BOMBAY. Directors: 
E. K. Lala [Chairman), Sitarain Dwarkadas. Shantilal 
L. Thar [Debenture Director), C. P. Wadia, E. B. 
Gfaaownls and Bairanglal K. Morarim. Managing 
AgmlB : The Kajputana Textiles (Agencies) Private 
Ltd. Registered (MBee : Esplanade l^naious, 
144*146, Mahatnta Qandhi B(^d, Fort, Bombay. 
Telephone No.: 255784-85 Telegrams : “ Utilities ”. 
Auditors : A. F. Ferguson A Co. 

OAPIXAL: , Aothoitod: Rs. 15,00,000. 
Ks, 12,00,(XJD in 12,000 Ordinary shares of Rs. 100 
each and Es. 3,00,000 in 3,000 7% Cumulative (free 
of tax) Preference riiares of Rs. lOO each. Subsorlbed : 
Re. 12,68,400, Rs. 11,68,400 in 11,684 Ordinary 
shares of Bs. 100 each fully paid and Re. 1,00,000 in 
1,000 7% Cumulative Preference shares of Rs. 100 
each, “nis Pii^erence shares confer on the holders 
the righ^ to affixed pomulatiye preferential dividend 
at the rate hf 7 per cent free of tax and the rij^t 
in the event of a winding up to preferential 
repajhniMiWlMpiihl and all arrears of dividend if 
nny, wbetAer dedarad'-or not with no right to 
participate in further profits or assets. ^ 

Rshhrtdiwg Re. W.ooo in<Wtgi#B ftwin 

iisMBil ntelnu KdeeaigMe on Ist Rovemibes i960«t- 


par or at the option of the company on Ist November 
1955 or thereafter on any date fixed for the payment 
of interest. Interest payable on 1st November and 
May. 

Transfer Details: Common form. Fee lor 
Registration : Four annas per share Rs. 10 nmximnuw 
Fee for Split or New Certlfleate: Annas four per 
Certificate. Closnre of Ttaoster Books; 18 days 
before the Annual General Meeting. Date of 
Accounts : Slst March. Meeting: In July. Voting 
Rights : One vote per share. 

Ohjeets and Activities : Generation and Supply of 
electricity to Nasik and Deolali and their suburbs, 
in the Bombay State. Number of Consumers: 10,428. 
Oonuected load : 5,C57 K.W. 

Sksst as oa Slst March 1050 

.Bs.> . ' > Bo. 

Capital .. 13.63,400 GnossSIoflfc .. 42,37.480 

Debentarst 10,00,000' Less Depredation. 14,60,477 

Ontenl Beaerve . IW- ’ .. . 

Other Baservee .. 3,65.008 Nat fiioek .. 27.77.013 

Uabilidee .. 14,23,770 li^iiidAeaeU .. 12,82,028 

ProOt a Lose a/o. 803. 

IMai . , 46,08,040, Total .. 40,60.040 






UeelrlM 

ElMtrie Siqiftr 
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Auiyiis of Workliw 


Tear tndt SM Dee. 


Paid-up Capital . • 
General Reserve .. 
Other Funds 
Depreciation 
Net Profit 
Taxation • • • 
Amount transferred to; 
Reserve Fund .. 
Other Funds .. 
Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 
Units sold 


Dee. 

Dec, 

Deo. 

1 Dec. 

Mar.f 

Msr. 

1963 

1964 

1955 

1966 

1967 

1968 

Rb. 

Ra. 

Rs. 

Ra. 

Rs. 

Ra. 

12,68,400 

12,68,400 

12,68,400 

12,68,400 

12,68.400 

12,68,400 

33,265 

2.066 

66 

110 

110 

110 

10,69,601 

12,90,460 

14,11,902 

6.79,044 

6,12,636 

7,85,690 

1,02.723 

1,40,649 

1,63,118 

1,36.544 

36,297 

1,47,637 

1,85,482 

1,62,468 

1,96,544 

3.29.784 

55,256 

1.76,670 

48,000 

54,000 

59,000 

22.500 ! 

1 

15.<MJ0 

1 

49,500 

’ ‘6.841 

‘ ‘7.318 

15,643 

'68,707 j 

! 

13.046 1 

1.02.091 

1,05,156 

1.16,840 

1,10,088 

1,16,840 ; 

23,368 ' 

75,946 , 


10 


10 

8 i 

! 

13,698 i 

6.664 

1,338 

• 122 j 

t3,033 i 

3,672 

40.88.895 ! 

i 

45,92,279 j 

51J3,696 

67,69,570 1 

15,81,382 i 

65,63,396 | 


Mar. 

1969 

llu. 

12.68,400 
HO 
8.66,908 
J.55,616 
1.23,367 
1 ,00,000 


’ ’62,827 
1,02.814 

8* 

$862 

7(1.19.463 


* After writing off Ra. 1,380 intangible AlsscIs, Ra. 1,(K),178 proviaion for employees Retiring gratuities, Rs. 31,500 
provision for bonus to Staff, Rs. 16,044 (Consumer'a benefit Reserve. t For 3 inuiithM. 

J After deducting 346 intangible Assets written off and Hs. 13,000 Reserve for the pn>poNed adiiitioiiHl tax 
and Rs. 836 Consumer’s Benefit Reserve. 


§ Includes Ha. 21,997 excess provision in previous years, Ks. 2,628 adjustment Managing Agents remuneration, 
Rs. 22,/>(K) transfer fiom Debenture hJinking Fund, Rs. 11,787 from Tariffs & Dividends Control Reserve deduoting 
Rs. 1,380 intangible assets W'ritton off, Ha. 1,110 arrears of D;?preciations & Ks. 23,308 additifinal iiivideml on Ordinary 
shares for the year ended 31st March 1958 declared on 30th March 1969. 


NEGAPATAM ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1933 at MADRAS. DIraeton : 
C. R. Srinivasan [Chairmny)], C. R. Ramaswamj 
(Ex~ fficio). Rao Sahib E. A. M. A. Kaliappa 
Nadar, S. N. Pachamothu Nadar Ajhd 6. ftarajana* 
swamr {Debenture Director). IHraeton* Q ualifl . 
cations: Holding of Ra. 5,000 nominal value 
in share.s. Managing Agento : The India Co. 
(Private) Ltd. Registered Offlee : Oriental Build' 
ings, P. B. 1288, Armenian Stre^, Madras. Tele¬ 
phone No.: 3732. Telegrams: “ Fairdeal ”. Audi* 
ton : Fraser and Ross. 

CAPITAL: Anthoilsed: Bs. 10,00,000, Bs. 
2,50,000 in 26,600 6% tax-firee Cumulative 
Preference shares of Rs. 10 eaeh and Rs. 7,50,000 in 
75,000 Ordinary shares of Rs. lO each. SabaeillMd : 
Rs. 5,99,316, Rs, 4,98,250 in 49,815 Ordinary shares 
of Rs. 10 each and 10^900 6% tax-free Cumulative 
Preference shares of Bs. IC inudi. Aid amount paid 
on forfeited shares Rs. 1,131. Less calls in arrears 
Rs. 65. ' 

Coital Hbtoty: b 1947, the Capital was increased 
from Rs. 3 lakhs to Bs. 4 thl^s hy the issue of 10,000 
shares of Rs. 10 each to thenxisting shanholden of 
the Company as on 31-771947 at ,the rate of 3 new 
shares 'for every three shasM held. The above 
shares rank for dividend frQta 1st October 1947. 
In December 1952, the Aodiorised Capital of one 


lakh shares of Rs. 10 each were divided into 25,000 
6% tax-free Cumulative Preference .shares of Rs. 10 
each and 75,000 Ordinary shares of Rs. 10 each. 
Out of the newly subdivided Preference shares, 10,000 
shares of Rs. 10 each were issued at par to holders. 
On 17th November 1952 in the proportion of on# 
preference share for every four Equity shares held. 

On 19th August 1957, the Company issued 10,000 
Ordinary shares of Rs. 10 each at par to the existing 
shareholders in Uie proportion of one new share for 
every four Ordinary shares held. The new Ordinary 
shares rank for dividend from 1-4-1957. 

DebeatorM : Rs. 2,00,000 in 2,000 H% 1960 tax- 
free Debentures of Rs. 100 eaoh issued in May 
I960 at par. They are redeemable at par in May 
1^5 but the date of redemption has been postponed 
to 31st May 19fX). 

Traaafer, Ontalb of: Common form. The Com¬ 
pany accepts Tamil and English signature on transfer 
deeds in the usual course. Other vernacular signa¬ 
tures will have to be httett^ by a Magistrate) or„ 
J.P. Shares can be regtstm-ed in joint, names ot 
not more than two persona. RtgbtntfMl Vm: 
Be. 1 lor every transfer. Rotr OHlIllentH : As- A 
per certificate.. 

Of Tiwffw IMi: Tmpsfei^hmdaMn 

olosod tiraafiy in. Jbly for lAilhyt.btfen t|« Aanaali 





Beelite 


Geoeral Meeting. Votiqg ; One vote for 

every share. Dato of Aonnal AeooiintB : Accounts 
ate now closed os on 31st March 1957 and submitted 
in Juue/July. Dividends are usually paid free of 

Income-tax. 

Objects and Activities : The Company was formed 
for generation and distribution of Electrical Energy 
in Negapatani under a Licence granted by the 
(jovernment of Madras. The Powder House and 
Installation Works of the Company are situated at 

Analysis 


ll^liilafi ElMrtl 8a^ 

N^apatam. Date and Expiry of Licence : From 
August 1953 to August 1960. Total load supplied : 
5,974 K.W. 

Balance Sheet m on 81et Maroh 1959 

Rs. Rs. 


Capital 
Debentures 
Other Funds 
liabilities 
Profit a Loss a/o. 


of Working 


5,99,316 Qroas Block 
2,00,000 Lt$$ Depreciation 
1,69,002 

3,68,175 Net Block 


Liquid Aeeete 


13,38,199 


Rs. 

14,.36,702 

5,20,438 

9,16,264 

4,21,935 

13,38,199 


Ytat ends 3Ul March 



* Fur 15 months. 

t Includes Rs. 16,059 excess provision for taxation in previous years no longer required. 

X Includes Rs. 10,000 from taxation Reserve, Rs. 3,243 withdrawn from Tah£Gi A Dividend Control Reserve, 
Rs. 741 ex c es s provisions for taxation no longer required and deducting Rs. 3,000 provision for gratuities in respect of 
previous years siid Rs. 19,942 transferred to other funds. 


ASEA 

STATIC CONDENSERS 

for 

POWER FACTOR CORRECTION 

•Mbie tiM fultost possible use to bs maio of a 
liniitad alaotrie supply and permit plaat extanslona 
to bo mado wKbout inoTaase bi maxlimmi demaiHl 

ASEA ELECTRIC INDIA, PRIVATE LIMITED 


P. O. Sm Ml 
SOtWAV 


P. CX Box IM 
CALCUTTA 


P. O. Box lU 

MAOBAS 
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ass 

THE PACHORA ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1939 at PACHORA (E, Kandesh). 
IHrectors : 8he^th Rajmal Lakhirhand, Sheth 
PurshotfaJiulas Mathuradas, Dr. U. K. Rao, George 
C. D’sa, Dagadoo Rarkushet Waui, D. M. Paraiijj)e 
(Spe ial Director). Himmitmul Hindunial Porwal 
and M. (J. iiondale (Ex-officio). Managing Agents : 
Messrs. Ifiinmatmal and Rendale. Terms and 
Remuneration of Managing Agents : For a period 
of 5 v(‘.Mr.s from 1909. sIiaH c nsist of ordinary 
remu!;ora i n an i ofiice allowance as provided in 
Parigrapli XIIT «'f tlu* 6tli Schedule to the 
E!ec rill y (Supply) Act, 19-18 (Act LTV 1948) 
8uh-paias 1 ti>3 ur anv oihcr amondniont or niodifi* 
cation thereof. RegisTlered Office r r*ower House, 
Pachrna (East Kaiulesh). Auditors : D. R.. Raiie. 

(’^harteretl Accoiintiirit. 

CAPITAL : Autliorlsed and Issued : Rs. 5.0(),(KX). 
Rs. 2,<K),o(iO in 8,<KX) Ordinary shares of Rs. 25 
each. R.S. 3,(X),0<X) in 3, (XX) Ordinary shares of 
Rs. l«it) each (N. 8.). Subscribed and Paid-up: 
Rs. Rs, in 2,i23 Ordinary shares 

of Rs. 25 eacli. Rs. 2.tXX) in 20 (Ordinary shares of 
Rs. 1(X) each (X. S.). Forfei ed Shares : "Rs. 1,980. 
Civile ill Adv.ince : Rs. 50. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Date of Accounts and 
Meeting : Accounts are made up yearly to 31.st 
March and presented on December. 


Closure of Transfer Books : Books are cWd 
21 days prior to General Body Meeting. Voting 
Rights : On a show of hands one vote for every 
shareholder present in person and ufion a poll one 
vote per share held by every member present in 
person or by proxy. 

Objects and Activities: Distribution Electricity 
and Power to the Town of Puehora in East Kandesh 
and the areas covered by it. 

Balance Sheet us on 31st March 10«>8 


Rs. Ra. 


CibpitA] 

13cpredation 
RcHurvo Fund . 
Liabilities 

1,47,105 I'ixed Assets .. 4.10,264 

Litpdd Assets .. HO, 342 

1,20,352 Profit & Loss ajc. 1,63,365 

3.R4/>14 

'I'otal . . 

6,51.971 

Total . 

6,51,971 

Analysis of Working 


yeitr ends 3lMt March 


1056 


1958 


Rs. ' 

Its. 

Ha. 

Paid-up Capital 

Depreciation Renerve 

Fund 87.777 , 

Net Profit .. —18,337 ; 

Depreciation . . Ij,784 

Carried Forward ., —1,37,982 - 

1,47,105 1 

l,f«,KH« 
—i8..'>4i ; 

16,112 i 

-1,56,523 i 

1,47,105 

1,20,352 

-45.843 

16,404 

—1,63,365 


PATNA ELECTMC SUPPLY CO., LTD. 


FOUNDED in 1923 at PATNA. Directon: 
K. Lall. B. Gill, U. Acharya, S. K. Banerjee and 
I. P. Goenka. Directors’ QuaiifleaSons: HoJdtof 
of 300 shares. Managing Agents : Octavkiis Steel 
A Co., Ltd., I E Old Court House St., Calcutta 
Registered Head Office: Calcntjto. Telephone 
No. : 23-1146 (3 lines). P<«t BttM llo..5I. telegLns: 

LapizanrJo Tmns of Mg. Agency : As laid 
down ID Paraprraph XIII of the 6th Schedule to 
the Electricity (Supply) Act. 1948. Aaditon; Messrs. 
Lovelock <fe Lewes* ^ ^ , 

COITAL : AntiorlMd: Rs. in 8,00,000 

Ordinary shares of Rs. 10 each. SabscrfM : 
Rs. 35,07,380 in 3,50,736 (dwreeof Rfc-10 eaoh. 

. Debenture Capital: Rs. 20,00,000 in 4,000 5% 
Taxable First Mortgage DebentiitM of Rs. 800 each 
twaed in 1949 at par. Iliey aip ledeemafak at par 
Wter 15 years from the date of issue in December 
p64 tha li^ht to redaeHk-t]|eBi..at.ear all « 
to part a,ft» giving notice at tim" after Slat 
December 1959 and interest payable half-rearlv 
1st June A 1st December. ’ ^ ** 

Ca^ History: In 1927, the Authorised Cabftiir 
increased by the creation of 1,20,000 shares of 
Rs. 10 each and from this new issue 80.000 shares 
were offered to existing ^rj^ltori, ^.311 


Were issued at par value and 8,000 at a premium of 
Bs. 2-12-0 per share. In 1928 there was a further 
increase of the Capital by the issue of 3,21,810 
new shares of Rs. 10 each at a premium of Rs. 2 per 
share. These were issued to the existing share¬ 
holders in the ratio of one new share for every four 
held. In 193&'it further increase of Capital was 
made bringing it to Rs. 20,(X>,000 by the issue 
40,342 new shares of Rs. 10 each to existing share- 
holders at one new share for every four old shartiB 
held. In MftvemlMK IJMf, the. Authorised Capitol 
was iricfeased frbih Rs: 20,00.000 to Rs. 50,00,000 
by the creation of 3,00,000 new Ordinary sbarea of 
Ba. 10 eaQh.' of,’iidii^<i99,.731 shares were issued in 
the proportion of one new share for every two shaxto 
held to existing' shar^lders at par ranking in all 
.m^eeta jNwt pfktjftt witi> the other ahares and far 
dividend from dlst December 1948. During 1958, 

Aawholdera fdr 

«ralw^iotf ir # iiA *eh shaw 

for every tl ree shares held out of which 51,54(4 
ritotea have been taken’to iSdJtoi^ for in fall. In 
198®, 4,388 shares of Rs.lO hiiw'were offered to tlto 
shareholders. ^ 

Dttalb «f: Common form. Shuw etoi 



of joint holder recognised. Vemscular signatures 
accepted. Rnglstreflon Fee : Rs. 2 per deed. Fee 
for iMt w Hmv CertUcate : Re. 1 per certificate. 

Closure of Transfer Books: About two weeks before 
General Meeting. Vodng Rights : One vote per 
share. Accounts : Closed annually as at Slst March 
from 1957. Meeting : Usually in October. 

Objects and Activities : The CfOmpany was formed 
for the purpose of taking over and working the licence 
granted by the Government of Bihar to supply 
electricity for all purposes to Patna, Bankipur and 
its suburbs. Data of Expiry of Licence : 1974. 
Whether Generating or Thermai : Generating. No. 


Pataa Bleetrto Supply Co., lM.--ieoiUd.) 

of consumers: 18,804; Connected Load: 31,950 
K.W. 


Balanee Sheet ai on Slst March 1959 


Capital 

Forfeited Shares . 
Share Premium .. 
Debentures 
General Reserve . 
Other Funds 
Liabilities 
Profit a Loss a/o. 


Rs. 


lis. 

35,07,380 

Gross Block 

1.41,84,880 

3,098 

Ij€$9 Depreciation 

56,06,270 

10,215 


20 ,00.000 

Not Block 

85,78,610 

26.04,800 

Liquid Assets 

66,80,298 

14,29.695 



46.27,903 



75,727 




Total .. 1.42.58,908 


Totfil ..1,42,58,908 


Analysis of Working 


Year end* 31*1 March 



> Doc. 

Deo. , 

Dec. 

D<^c*. 

Mar. 

Mar. ' 

Mar. 


1 1952 

1953 

1954 

1955 

119.57 

1958 

1959 


1 

i Ra. 

I 

Ks. ! 

Ra. 

1 

Rs. 

Rb. 

Ba. i 

j 

Ra. 

Paid-up Capital .. 

.. ' 34,63.500 

35.07.380 1 

3.5.07,380 ' 

35,07,380 

35.07.380 

35,07,380 

35,07,380 

General Reserve .. 

3,40.000 , 

3,40.000 

4.90,000 ' 

6,9C».000 

13,67,807 

23,00,000 . 

26.04,890 

Other Reserves 

24,11,272 

28,37,449 . 

38.87,071 ! 

43.14.770 

20.04.987 

14.41,353 ’ 

14.29,095 

Ket Profit 

7,99.726 

6.77,952 . 

7,40.283 { 

6,89,838 

7.37,205 

6,70,321 ; 

4,10.434 

Taxation 


1 


67.500 

4,38,200 

3,99.7(U . 

2.20.943 

Depredation 

3.20,812 

3,35,018 ; 

3,46.036 • 

3.82,847 

4,0(1,082 

4,01.084 

4,41,617 

Amount transferred to: 

' 

■ 

! 





Raaerva Fonda.. 


U.^O-ODO 

2,00,000 

., 

2.00,000 

2,18,103 , 

3,00.000 

Other Funds 

3.50.569 

1 ,. 59.051 ; 

2,76,525 

1.60,706 

67,924 : 

2.43,196 

1,94,629 

Dividend 

2.42.601 

2,63,0.54 

2.63,054 

2,63.053 

3.50,738 : 

2.03,054 

2.63,054 

Do. Rate%p.a. 

7J 

7* 

7* 

7* 

10 


7* 

Carried Forward .. 

61,382 j 

*68,441 > 

68.005 

+ 1.96..550 ' 

§2,45.921 

$1.90,005 

•T 75,727 

Prices of /Higheat 

124 ^ 

nj: 

13} 

13* 

12*37 

17-50 

12*50 

Sharaa \ Lowest 

10 ^ 

10 , 

1 

121 ; 

10-87 

10-31 ; 

10-50 

Units sold 

.. ; 2.54,16.740 

2,54.48,478 j 

2,86.85.616 | 

2,94,98,309 

3,90,21.753 

3,29,79.828 

3.52,79,387 


* iDoIttdes Rs. 42,957 being unclaimed dividends foHeitcMi and Ks. 2,188 sundry balances written off. 

t Tnetudeg Rs. 11,473 crcdil in respect of previous ^I'ar^ and Rs. 4.740 unclaimed divideitds forfeited and dtMlucting 
Rs. 17,255 additional bonus for 1952 A 1954, Uk. 4.797 Sundry adjustments and Rs. 1,31,094 being provision for rebates 
to Cunaumere and Reserve for Tariflfa and DivhlendH ( outrol for 19,53 A 1954. 

t For 15 montha. 

. } Inoludea Ra. 1,040 Rumiry adjustment, Rh. 3,277 unclaimed dividends forfeited. Rs. 11,370 provision for taxation 

in reapect of previoua year no longer required, Rs. 53,381 transfer from Reserve for Tariffs and Dividends Control and 
dedttoCilig Ra. 1,16,093 additional l>onus to eraployeea fnnn 1952 55, Rs. 1.477 Sundry adjustment and Rs. 20,670 adjust- 
tteat ofi account coal olauae for 1954 k 1955. 

$ InclndM Ra 1,463 Sundry adjustments. Rs, 5,03:i forfeiture id uneluimed Dividends and deducting Rs. 7,720 

Sundry i^justmeata. 

^ InchMloB Ra. 54,273 •djuHtiiient in lostHM^t of previous year and Rs. 1,79,8.57 transfer from Reserve for 
TMiBiMid DiTldeiidM CoiitrJd aiid deducting Rs. 1.758 Sundry adjustments. 


POONA ELECTRIC SUPPLY CO., LTD. 


FOUKDBI) in 19W *t BOMBAY. DIrecton: 
C. P. Wkdia (CfcnVnwn), 8. N. Vckil. Basantilal 
KamkutiiAP (E^^offieio), Motilalji BubnA, B. B. 
Ohaswsk Md R. F. Mevati*. AgcnS: Rajputans 
Textilci (Agencies) Pnvate LW. JOm : 

Reid, pMt, Bombay. Telegmins; “UtiUtiee . 


Telaphune No.: 255784/85. Auditors: A. P. 
Ferguson & Co. 

CAFTTAl.: Ailthdrissd: Rs. 60,00.000, Rs. 
56,00,000 in 56,000 Ordinary shares of Rs. 100 each 
and Rs. .4.00,000 io 4^)00 7% Onxnulative Pteferenoe 
shares of Rs. 100 each. Sabeerlhed : Ra. 52,89,000, 
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neeMcs 

Poona Bloetrlo Supply Co., ltd.— («>**l*) 

Bs. 48.89.00y in Ordinal ali»^ of ^^100 

eacli and Es. 4.00,000 m i,m / -o tumuiaiave 
Preference shares of Rs. 100 each. 

The Preference sliares are entitled to a fixed 
Cumltive dividend at 7% and have preferential 
claim to receive arrears ol dnidend. 

Capital History: On 29th July 1947, 8,413 Ordi¬ 
nary sliare.s were issued by capitalising from reserve. 
These shares were issued in the proportion of one 
such share for every four shares hdd. On the 
16th Februarv 1918, additional 6,003 Ordinary 
shares were issued by capitalisation from reserve 
and these shares were issued and allotted to all 
shareholders on record on 27th February 1948 in 
the proportion of one such share for every seven 
sharM held. These shares participate in the final 
dividend declared out of the profits for the year 
ended .31st December 1947. 

Debenture Loan: Bs. 8,00,000 in 6% taxable 
Mortgage Debenture Loan, redeemable on 1st Feb¬ 
ruary 1962 or at the option of the Company on. Ist 
February 1957 or thereafter at any date fired for 
the payment of interest on Debentures. Secured by 

Analysis of 


a fixed and floating charge on the assets of tho 

Company. . . 

TwHiafT DetaUs of : Common form. RsgbilAUOB 
Charges : Annas four per share. CiOSW of TtWllW 
Books : The transfer books are closed for about 25 
days before the Ordinary General Meeting. DfttO 01 
Annual Accounts : Accounts are closed as at 31st 
March and submitted in July. 

Objects and Activities : Supply of Electricity 
to Poona Municipal area and Suburban Municipal 
area. Expiiy of Ueenee : 23-3-1967 and there¬ 
after on the expiration of every subsequent 
period of 20 years. Number of Consumers: 43,636. 
Connected Load : 43,431 K.W. 

Balance Sheet as ua 31st March 1059 

Rs. Rs. 

Capital . . 32.89,000 iin.Hn Block . . 1,48.03,332 

Debentures .. 8.00,000 Liss Depivciation. 57,38,441 

General Reserve . 10,714 - 

Other Fund:* .. 32,90,797 Nt t Block 9<M»4.89l 

Liabilities .. 4G,71,s37 Liquid Assotsi 50.iMl,2<i5 

Profit & Loss a/c. 2,80K 


Total .. 1,40,71.15«i 


ToUl .. l,lt).7l,!56 


Woridog 


Year tndit Jist Murtk 



Dec. 1953 

Dec. 1954 | 

Dec. 1955 

, Dec. 1950 

, >far. 19571 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

! 

Ks. 

Es. 

Rs. 

Paid-up Capital .. 

52.89,000 

52,89,000 : 

52,89,000 

52,89,000 ! 52,8'J.OOO 

52,89,000 

52,80,000 

Debentures ,. .. I 

8 ,00,000 

8 ,00,000 [ 

8 ,00,000 

* 8,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

General Reserve .. 

2.02.332 

1,81,193 ! 

1,01,193 

50,714 

16.714 

16.714 

16,714 

Deb. Redemption R'jaerve . 

24,069 ' 

24.069 ! 

85,629 

Lll,2l7 

1.17,816 

1,43,988 

1.70,016 

Other Rojerves .. 

7,53,Coo j 

9.03,645 i 

10,60,320 

i 11,54,403 

10,96,563 

12,73,310 

0,02463 

Depreciation Resei vc 

38.68,389 

41,63,016 , 

44,76,557 


,, 

• • 

Xet Profit 

8,17,139 

8,56,422 

8,14,619 

7,33,678 

1,41.934 

4,14,102 

1 * • 

4,28,026 

Amount transferred to: 
General Reserve 


1 


t 

• • 

Staty. Contgs.: Reserve . . 

2,04,306 

1,49,548 ! 

*59,154 

64,312 

16,254 

70,380 

74.010 

Debenture Redemption 

24,945 

24,000 

24,000 

24.000 

6,000 

>4,000 

i 24,000 

Provision for Taxation .. i 

2,50.000 ; 

3,25,000 j 

3 .10.000 

2 JI0,000 

81,500 

1 ,00.000 

3,90,000 

Provision for Depreciation ! 
Reserve 

2,86,186 : 

3,00,564 ! 

3,17,252 

3«49,806 

97,732 

>J»0,24> 

447.709 

Dividend .. ..! 

3,91,120 i 

4,88,900 i 

4,88,900 

4,88,900 

1,22,225 

3.00.076 

t,01.13ft 

Do. Rate % p.a. 

8 j 

10 ! 

10 

10 

10 

|7,8^ 

8 

carried Forward ., ..' 

3,250 ! 

2*134 1 

1,289 

♦697 * 

|582 

ir2.«?8 

12000 

Prices of f Highest 

120 } : 

152}; 

152} 

180 ' 

130 1 

127-50 

Shares \ Lowest .,i 

116J 1 

126} i 

' 

143} 

130 i 

118’76 1 

110*00 

1 ’ llOHK) 

Do. Preference 

105i-101} i 

1114 - 101 } 

IIHN ; 

108*103 

101*100 

1 UM-'lOO 

Units sold 

5.56.99,697 | 

5,65,14,148 

6,13.57,554 

6,61,52,216 

1.77,31,417 

7,32,02.339 

; 7,0743420 


* Includes Rs. 622 excess proyision of bonus during previous year, Rs. 35,730 excess provision of taxation and 
Rs. G4,0f)0 transferred from General Reserve and deducting Ks. 2,485 intangible Assets written off, Rs. 1,60,000 provision 
for bonus to staff for 1956, Rs. 44,840 provipioii i^tirmf frateities^l^l^^, tariffs and Dividend Cmtrol 

Reserve and Consumers Benefit Reserve. . ' f For 3 months. 

X Includes Rs. 342)00 traagferred froni Gausrsl Reserve, Bs, 73M0 Bamferred fjiom Tariffs sod IBVIdijnd 
Control R&serve and deflecting Rs. 621 intangible Aso^p vritten off, Rs« 12K),190 Besarve for additfonal taxesy^ <; 

f After writing off Rs. 2,485 inUngible Assets, Ra. 1,110 Managing Agents Kemttamtion for Ptavious mfeaiii 
includes Ks. 26,211 excess provision in preyiout 1,29,001 iraaiffsrred frpjia Tariffs and llQlvklMidf patrol 

f After deducting 48,175 rairalmei^W for.niiM«jr W .mritm ye*r,r 1^, 2^ l^UOt wril^ off 

intangible Aaeet, and include* tU. 60,081 Cxo*** |iiivvW(M in prevuna yeit*. R*. 1,>1,536 trvwfeiM firom farifiiaiid DiviilHMl 
Contiol RtMrre, R*. 7,777 adjustment of roaitiaAmtioA'Tot'pfevioiie yw and R*. S,CS7 oxtMM pn^dQ'^ FiMWiaM SiN* 
for pfevioiia year. : ■•■(j ...■.i.vT! 










241 


BtoetrfM 


THE RANCHI ELECTRIC SUPPLY CO., LTD. 


POUNDED ill 1938 at RANCHI. Directors: 
Maharaja Kumar Sri Raj Kishore Nath Slwhdeo, 
Prafulla Kumar Banerjee, I^tlji Hirji, Shew Bhagwan 
iSaboo, Ganga Prasad Budliia and Mahahir Prasad 
Budhia. Directors* Quallflcatlons : Holding 10 shares 
i)f Rs. l(Xi each in his own name. Managing Agents : 
Budliia Brothers Private Limited. Registered 
Office : Main Road, Ranchi. Telegram : “ Ranchi 
Electric*’. Telephone Nos.: 702. 703, 80, 12G. Audi¬ 
tors : Messrs. S. R. Batliboi & Co., Calcutta. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 15,00,CK.)0, Rs. 14,(X),000 in 14,(X)0 Equity shares 
of Rs. RX) each, Rs. 1,(X),0(X) in 1,000 6% Cumu¬ 
lative Preference share.*? of Rs. luo each. Called and 
Paid-up : Rs. 7,t)0,900 in G.OIG Equity shares of 
Rs. 100 each (Less c dls in arrears Ra. 7(»r') and 1,000 
Cumulativo Preference shares of Rs. l(X)each. 

Transfer, Details of : Common form. Joint 
holdings with “Eitheror Survivor** clause recognised. 

Analytlf 


Registration Fee : Re. 1 per deed. Subdivision or 
New Certificate. Fee payment of such charge as 
may be prescribed by the Directors from time to 
time. 

Closure of Transfer Books : Books are closed 5 
days prior to General Body Meeting. Voting 
Rights : One vote per bJiure either in person or by 
proxy. Date of Accounts : 31st March. Meeting 
in December. 

Objects and Activities : Electricity supply under¬ 
taking. 

Balanee Sheet as on 31 st March 1959 


Rs. Rs. 

Capital . 7,1)0,900 Gross Block .. 26,46,437 

Reserves . . 2,98,050 Ij^bs Depreciation 7,99,359 

Sundry Liabilities 14,90,576 - 

Profit & Loss a/c. 65,516 Net Block 18,47,078 

liquid Assets . . 7,67,964 


Total . . 26,15,042 Total . . 26,15,042 


of Working Yfar ends 57st March 



I Dec. 1952 * 

Dec. 1953 : 

Dec. 1954 ; 

Dec. 1955 

March 1957^ 

March 1958 

March 1959 


: R.. j 

R.. 1 

Ri. 1 

Kb. 

Rs. 

Rs. 

; Rs. 

Paid-up Capital 

7,48,000 1 

7,48,000 ’ 

7,48,000 ! 

7,48,000 

7,50,000 

7,50,000 

7,50,000 

Henerve Fuxuii 

44,444 

77,546 

1,55,837 

2,64,349 

2,81,217 

1 2,97,334 

j 2,98,050 

Set Profit 

38,402 

90,412 

64,545 

60,281 

73,339 

61,839 

62,390 

Depreciation 

. , 71,737 

98.983 , 

1,27,675 { 

1,00,605 

i 81,434 

1 26,080 

! 81,912 

Taxation 

.imouni transfemd to. 

, ' ' -i 

i ; 


70,000 . 

50,000 

10,000 

5,200 

; 4,900 

General Reserve 

* * i * » j 

, , 






Other Fnndi 

l«,87fi ' 

34,760 

K).634 ! 


39,540 

37,862 

37,862 

Dividend Ordy. 

. 1 32^400 ; 

32,400 

64,800 i 

48,600 

64,800 

65,000 

66,085 

Do. Kate% p.a. . 


5 

10 ^ 

n I 

10 

10 

10 

Carried Forward 

»,8« i 

944KK) ; 

87,945 { 

42,218 { 

72,617 

63,123 

47^996 

Unift sold 

..; 20.65,093 > 

1 1 

21,05,129 

j 

24,63,080 ; 

29,07,586 1 

J 

50,65,385 

47,59,388 

57,33,024 


* For 15 months. For tbs period from Ist Jammiy to 31i4 March 1967. 


RAWALPINDI ELECTRIC POWER CO., LTD. 


REGISTERED in 1920 at RAWALPINDI (Pakis¬ 
tan). DbMton : Sirdar Barkat H^at Khan {Chetir- 
mofi), Safdar A. R. ESendi. Qiirwlija Baxhir Baksh, 
Khan Qurban Ali Khan and Col. Ilobamed Aii Noon.> 
Dlneton* QmlMteMtePk • Bolding^ shmrea. valu^ 
B*- 8.G0(>. ISuMgttiv Ditvetitr: Sirdiir Bkrkat Ryat 
BJImb. Bfltiitmil OSIm: Elaotrinity Buildi&«!*r 
Mayo R)ad, Rawalpindi, W«t Pakistan. Audi? 
ton : A. F. Fargnaon & Co. 

’ CAPITAL: AvtliorlMd : Rs. SO.M.'MO in 5;O0.obo 
alsEiM jof Bf. 10 saob. iMNi ^nnd MkNilM: 
B». 26,70,000 in 2,67,000 sham pf R^ jW) !•»«!» ^7 
paid. 


Transfer, Details of : Common form and Bhatea 
registered in joint names. Registration Charges i 
Re. 1 per scrip with a maximum of Rs. 5 per deed. 
Fee for l^dtt or New CertlQeate : Re. 1 pec acc^. 

Oorare of Ikamfer Books : Books ace closed 16 
days prior to General Body Meeting. Totiilg Rights l 
Gne vote 10 shares. Date of Accounts : Accounts 
are made as on 61 st December. MeetlBg Api*0.- 

Ol^eetS and Aettvities.: The Company owns and 
works' Svtp diCfecenl. underthkings for the supply^ 
electricity within (i) Municipal and Cantonment 
area of Rawalpindi and ChaUala, Satellite Town, 
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EtoeMM 

Itewalpindi Bleotrie Power Co., Ut-'Mcontd-i 

(ii) Municipal and rantonment area f 
U Municiflkl and Cantonment ar^ of Abbo^tobad. 

kakul and Nawanshaher m 

Small Town Committee ar^ of ^X “are 
the Municipal area of Chakwal. There are separate 
cue ^uunic p nf those areas. Also owns 

ffeneratin^ plants for tach o * . _ _ *< WrimHAirA *' 
Repro Printing Press and operates a Fngidaire 
S conditioning fmnehiso for certain areas of 
West Pakistan Province. 


Sheet M on Slst Docoinber 1957 


Capital 
Re^rvee 
Prem. on Sharea 


Be. 

25a70,000 

81J4J06 

3,42.943 


Block a/c 
Liquid Assota 


Sundry Liabilities 27,14,637 
Profit & Lose a/o. 6,35,899 

Total . .1,43.77,585 


Anahrsb of Workine 


Re, 

97,62.770 

46,14,816 


1.43,77,586 


VwAr Mtdf 3JMi Dm:. 


Paid-up Capital 
General Ke.sprve 
Xei Profit 

Amount tinnsferred to : 
General Reserve 
Depreciati«m 
Dividend Rate 9^ p.a. 
Carried Forward 
Prices of f Highest 
Shares \ Lowest 


I 1952 1953 1954 

Rs. Ra. Rs. 

25.70,000 } 25,70,000 25.70.000 

11,89,997 1 5,01^32 6,17,232 

4,47,959! 4.51.903 5,31,400 

i 

1,13.000 1,16,000 1 1,10,000 

2,97,897 3,94,884 ' 4,16,893 

6 ^ i 8 I 8 

.. I l,33.0n 1,31,713 i 1,48,639 

: 111 14 1 14 

..j l5 10} j 11} 


1955 

1956 

1967 

Rs. 

Rs. 

Rs. 

25,70,000 

25,70.000 

26,70,000 

7,34.076 i 

9.52.436 

11,64,778 

4,96,521 

5.06,046 

d.82.959 

1,65.923 i 

2,00,000 

2,00.000 

4,49,437 1 

4,50,679 

6.08,021 

8 i 

8 

8 

15.807 1 

52,940 

80.299 

I3i > 


, , 

12 1 

12 



SAHARANPUR ELECTRIC SUPPLY CO.. LTD. 


FOUNDED in 1926 at SAHARANPUR. Dlree- 
Um : Pt. Sham Lail, Bar.-at-Law, Pritam Sain Jain, 
Hukam Chand Jain, Prabodh Kumar, Haharaj 
Persharl Jain, D. N. Chand, P. L. Pasricha, Rani 
Gopal Mehra and Prem Chand Jain. DIrMtotS* 
QnaUflcfttioilS: Holding of shares worth Rs. 5,000. 
Registered (MBce: Ramnagar, Pathanpura Street, 
Saharanpur. Telephone No.: 10. P. B. No. 14. • 
Telegram ; “ Esupplycu ”, Aodlton : P. N. Bahri 
A Co., Dehra Dun. 

CAPITAL: AnthoriMd : lEU. 16,00,000, Rs. 
9,00,000 in .9i000 Ordinary riiiates of Rs. lOO moh 
and Ra. 1,00,000 in lOJKX) Ordinary shares of Rs. 10 
each, tened : Rs. 7,50,000, Bs. 6,50.000 in e^SOO 
Ordinary shares of Bs.' lOO each and. Bs. 1,004)00'in 
lCf;60O Ordinary shares of 10 each. SabieirflMd, 
and Paid-up: Rs. 4,97.450, Be. 4,69,000 in 4^90 
Ordinary sharea of Bs. 100 eaq)i,.j|nd Bs. 28,459 |n 
2,845 Ordinary iduures of Bs. lO eaeli. PoriritiU 
shares 1,171. ■ . . " 


Capital History : A fresh capital on the basis of 
10% of the present holding (1957) was raised by 
issue of new shares against cash as follows : Every 
existing shareholder shall be entitled to sabeoribe 
for the new shares to the extent of 10% of the 
nominal value of his present holding (1957), The 
new shares were allotted of the nominal value of 
Rs. 100 or Rs. 10 at the o[>tion of the subscritied 
provided that the aggregate i hall not exeed 10% of 
holding, 10% of the nominal value of shares «M I he 
payable-With application and'the balance as and 
when it may be called. ' 

Transfer, Detalbof r.Conunon form. Jbiat tmld* 
lags OcoeptaUe witib "Bitber or Survivor^’ elaui^ 

BliMt: One vote per shaM of&s. HOOaiid dne 
for Id shared of Ba. To haoh; 

; iOlosed yearly ttrSti# 







ObJeetS md Aotlvltles : Supplies electric energy to 
the Municipal area of Saharanpur. They supply 
current only from bulk supply. 

Date of Expiry of Licence : The option of purclm.se 
shall be ejceccisabie on the expiration of 5^) years 
from 1922 and on the expiration of every subsequent 
20 years. 

Analyili ct 


Sibhiittpiir nMtris lupply 
lialanoe Sheet m on Slst March 

Rb. Rs. 

Capital 4,07»450 GrosH Block 14,15.030 

Forfeited Bhares 1,171 Less Depeciation o.70,531 

Oihw Fun^ .. 01675 - 

liabiUtiBB .. 6,43,023 Net Block .. 8,44,499 

Pro6t a l^sa a/c. 34,083 Liquid Aatfeta 6,12,903 

Total .. 14,67,402 Total .. 14,67,402 

m _____ 


Worktnx Year tnds 31si Afareit 



1053 

10.54 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rh. 

paid-up Capital .. 

3,76,935 , 

3.76.935 ; 

3,76,935 i 

4,05,506 : 

4,48.435 

4,97,450 

4,97.450 

Reserve 








Ihvidend Equali.satioTi Fund 

6.277 

*6,277 ; 

6,277 


.. 



lyopreetation Fund 

3,43,686 

3,67.800 

3.03.753 

4,21.327 

4.71,2(K1 

5,14,805 

5,70.531 

Net Pro6t .. .. * 

34.347 

34.062 } 

31.911 

35.826 

37,947 

34,321 

59,356 

Depreciation ..' 

Taxation 

Amount transferred to: 

23,056 : 

24,or>i . 

2.^»,953 

30.666 

60.031 

43,646 

55,742 

17,470 

1 

14,030 ■ 

26,004 

18,549 . 

16,595 

21,392 

'* 

Other Funds . • 

1 


10,000 ' 

10,322 ' 

16,744 

18.256 

24,396 

Dividend Ordy. .. 

33.82) 

33,821 

28.184 

28,630 

31,392 

23,019 

28,140 

Do. Rate%p.a. 

9 ’ 

9 > 

71 ’ 

H: 


5; 

6 

Carried Forward ., 

891 : 

1,131 

1,136 

4.499 

77 

263 

4,236 

Unite sold .. ‘ 

37.04.572 

39.19,170 ’ 

40.98,220 : 

42.77,324 

48.99,98) . 

i 


I ! I 


• After transfeiring He. 5,000 from lliridend KqualiMtion Fund and Ra. 5)4 from Row*rvr Fund. 


SALEM-ERODE ELECTRIClTr DISTRIBUIION CO., LTD. 


FOUNDED in 1931 *t CALCUTTA. Dlneton: 
I. P. Goenka, T. G. May a< d B. Gill. Dineton* 
QualilleaUoia : Holding of 300 shares. BeoNtelits 
aod Tnuorail : Messrs. Octavius Steel k Co., Ltd. 
Terms of Soeretutai and Treararm : In accordance 
with the Electricity (Supp^j) Act. 1948. Rogtstond 
(MBoo : 14, Old Court Houoa Street. Calcutta,< Tele*; 
grams: '* Lapiiando ”. r! B. No. 51. Telephone:' 
23-1146 and 23-2720. AodUom : Me aa a i Lovelock 
k Lewes. 


CAPITAL: Aufhorlsod : Bs. 20,00,000 in 1.60.000 
Ordinary shares of Rs. 10 each. 40,000 6J% Cumula¬ 
tive Redeemable Preference shares of 10 each. 
SnlMOrllMd ; Rs. 12,79,700 in 87,970 Ordinary shares 
of Ra. lOoioh, folly paid op an(l40;0006|% Oamnla- 
tive Redpto^aWo prefimnee shares of Rs. 10 each 
IRedcemaole at par after let July I96i by giving 
3 ntbdfhis* notice). Forfeited 4liaros Rs. 7pi 


Ctirttid History : OrigimHy, the Authorised 
Capitid was Rs. lOjOO.OOO in IjOO.OOO Bqmty shares 
of Rs 10 ench, of which 93,000 Equity shares were 

iasasA «aiy 67^10 Equity obarMddiVihft MmA shb- 
inolodiu iimeited snares. In July IvM, the 


Authorised Capit 1 was inerrased from Rs. 10,GC),(KX) 
to Ils 20/)fh’K)0 by the mation of 6(^0(K) Equity 
sl.an^s of lis. lu uiich and 40,1>0) 6^% tax-free 
Cumulative Redeemalile Preference sL.reB of R«.. 10 
each, and the eiiiirt* rreference sh. res were issued 
at par in the pro]K»rtion of 5 Preference shares for 
every 11 Equity shares held to holders as on 
Ist sTulv 1954, increasing the Paid-uji Capital to 
Re. 12,79,775. 

TraBSfer, DetoUs of: Common form. Company 
accepts vernacular signatures on transfer deeds in 
the usual course. Shares can be registered in 
joint naihes. Surviving joint rejgistercd bolder or 
holders of shares shall be lecogni^ as the owners 
of the shares on the death of a joint registered 
holder or holders. Fee for DupUoafloa : Re. 1 per 
certificate. Fee for SpHt or New Oerttileate : Be. 1 
per certificate. Regbtratlon : Rs. 2 per deed. 

Cloeim of Transfer Books and Vottec WgMi: 

Transfer Books are usually closed for a fortnight 
Wore the Annual General Meeting. One vote 
p«r share. Date ol Aobounti and 
Accounts are closed as on 31at March and anbmit^ 
in October. 
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titoetate 


SaiMn-Brode BlMtrloItjr StoMtatton Co, ) 

Objects and Acttvlfles : The Comw formed 
for the purpose of taking over 7*^/“ J"? 
eranted by the Government of Madras to Octavius 
iteel & cI, Ltd. to supply electricity 
in the town of SaJem-Erode and Village.. The 
Smwny purcha,<os current m bulk from Mettur 
£hX for di.stribution. Whether Genentiiig or 
Thermal : Distributing. 


Licence period : From 1031, option of purchase 
after “>0 vears or subseriueutly after 10 years. 
Under the'.Vladr.vs Electricity Supply Uodertaldiige 
fAcuuisitiou) Act. lyil*. the company operates on a 
tenure lermiuiblc on four months’ notice. Area 
covered: 'HO sq- miles in Salem-Erode rnd 



No. oi 

Connected 


Consumers 

IdsdinK.W. 

Salem . 

14,000 

16,008 

Erode 

3,573 

3.749 

Villages 

2,378 

4,314 

ToUj . 

19,951 

24,071 


Balanee Sheet as on 3let March ]f^59 

R«. Ri. 

rapital .. 12,79,700 Gross Block .. 48,63,554 

Forfeited shares.. 75 i>AS Depreciation 17,60,988 

General Reserve.. 6,00,619 -- 

Other J^'iiikds 5,46,110 Xet Block 31,02,566 

Liabilities .. 22,98,561 Liquid Assets . . 10,50,rimi 

Profit & Loss a/c. 28,100 


Totol .. 47,53,165 ToUl .. 47,53.166 


Vill :ge.s. 


Analysli of WorUag 


Tear ends 31$i March 



1953 

1054 

1955 

1956 

1 1957 

1968 

1050 


! Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid'Up Capital 

8,79,775 

8,79,775 

12,79,700 

12.79.700 

? 12,79,700 

12,79,700 

12.79,700 

General Reserve 

1,07,843 

2,97,843 

3,77,843 

4.27,843 

j 6.50,194 

5,80,104 

6,00.610 

profit 

; 1.56,632 

1.62,718 

2,10,670 

3.09,032 

§2,81,316 

2,69,621 

1,73,044 

Depreciation 

Taxation 

91.815 

1,01,818 

1,08,260 

1,19.460 

1.47,105 

1,64,602 

1,00.416 

. j 64,250 

63,700 

72,000 

36,500 

$61,627 

1 

32,658 

1.33,600 

Amount transferred to . 

1 

1 






Reserve Fund . . 

1 1,00,000 ; 

30,000 

50,000 

1 50,000 

70,000 

30,000 : 

20.000 

Dividend Ordinary 

. j 87,970 1 

87,970 

87,970 

87,970 

87,070 1 

87.970 1 

87,970 

Do. Rate % p.a. 

.! 10 1 

10 

10 

10 

10 ! 

10 ‘ 

10 

Carried Forward .. 

•31.055 ' 

t36.205 

22,417 

125,231 

•*32,241 1 

23.631 

tt2S.100 

Prices of r Highest 


16 

15; 

14} 

14-00 ! 

14-00 ; 

13-25 

Shares \ Lowest 

. ) 13} 

13J 

13| • 

14 

13-12 ! 

12 75 

13 00 

Units sold 

1,35,75,287 

! 

1,53,06,602 

2,10,53,316 

2,34.87,473 

2,31.71,982 , 

1 

2.55,96.360 - 

2,63,63,619 


* After sundry adjustments including a transfer of Rs. 73,669 from Reserve for Tariffs and Dividends Control, 
t After sundry adjustments inoittding a transfer of Rs. 11,253 from Reserve for Tariffs and Dividends Control. 

: Includes R& 202 diyi<jknclf forfeit^ and Rs. 6,716 povjsipo for no Ipfiger rsquMred. 

After deducting R<f. 10^329 taxation under provided for 1956-57. ^ ^ 

$ Includes Rs. 10,327 under provision for 1956-57. ji Includes Rs. 1,476 on account of sundry items. 

** After deducting Rs. 23»196 Reserve for contingencies, Rs, 31»971 pi'ovision for Rebates to Consumem, Rs. 31,97) 
Reserve for Tariffs and Dividends Ckmtrol, Rs. 4,453 loss in convendoii of Investments and includes Ks. 1»265 dividend 
forfeited. 

ft Includes Rs. 2,124 adjustment in respect of previous yea^ Rs. 19,804 transfer from Tariffs and Dividends Control 
Reserve and deducting Rs. 56,533 transferred to otlier funds. 


SAU60R ELECTRICITY SUPPLY CO., LTD. 


FOUNDED in I Ml at CALCUTTA. INraeton : 
Sri Biren Mookerjee {Chairman), K. L. Oangvly, 
The Hon’Lle S. K. Siuha, S. Gupta, S. K. Banerjee, 
S. H. Petrie and 8.. P. Sah. Maaaglllg AgmS: 
Bfartin Bara Ltd. BieithraS (MDoe: 12, MkeioB 
Bow, Calcutta. T^pKoae No. : Bank: 34<U to 
3475i Telegranis.|r /‘‘.MaitiBhuia’’i.. AndUon: 
Lovelock A Lewes. i ; ; . 

CAPITAL; Authorlwi: its. WWb; 

Ordinary .shares. o| Rs, 10 eack. , SWMjl 4^ 
SBbiMiM : Bs. SyOaOQQ.^n 30,000 OrduMoy slump 
of Rs. 10 each for payment hi aash. 


Capital ffistory: In Bept^ber 1934, the Subscribed 
Capital was increased from Rs. 63,920 to its present 
figure by the issue of 23,608 shares of Rs. 10 each 
fully paid up. 

TEaofer, Oetafli vA : Common form. SegliMtiM 
fbh: Rs. 2 per deed. Date Of AeOOiUtti: Ymrjy 
March. Dote of Heetfaig: Septem^t. CSoiaN g 
Tronstor Booltt : The transfer book^ arp usMlly 
closed 6 !^ya befoN the OriUnary General Meeting, 

■<4MSioil ood AotMflei t nmjOoB^iaoy wasfimiied 

fief the purpom of Takhir ttpond.VpH^ P^he 








BleeMfil 


obtained by Martin ^ from the Government of 
Central Provinces for the supply of electricity within 
th^ Municipal and Cantonment limit of Saugor. 
Date of Expiry of Licence : nth January 1980. 

General : In August 1948, Messrs. Martin k Co. 
relinquished their office of Managing Agency in 
favour of Messrs. Martin Burn Ltd. 


Sanger Sleetrfelty Snpiply Co., Ltd.—(cea/dL) 


Balance Sheet as on SXet March 1959 

Bb. Rb. 

Capital 3»00,000 Gfobb Block 16,61,141 

Besenra .. 1,82,000 Less Depreciation 3,68,323 

Other Funds .. 1,17,625 - 

LiahUities .. 11,29,7)1 Net Block .. 12,92,818 

Profit a Ix^Bs a/o. 3,190 Liquid Assets .. 4,39,708 


Total .. 17,32,526 Total .. 17,32,526 


Anatysil of Workteg Yenf ends 31st Dec, 



! Dec. 1064 

Jonel96.>; { 

Dec. 1056 

June 19.56 1 >lar. 1957* 

Mar. 1958 

Mar. 1969 


i ^ 

Rs. i 

Rs. 

Rs. 

R«. 

Rs. 

Rs. 

Paid-np Capital .. 
General Reserve .. 

.i 3,00,000 

8,00.000 j 

3.00.000 

3 , 00,000 

3.00,000 

3,00,000 

3,00,000 

ifi.OOO 

16,000 1 

73,000 

81,000 

94,000 

1.42,000 

1,82,000 

Other Funds 

1,06,813 

1,12,513 j 

61,832 

61,619 

61,919 

68,805 

1,17,626 

Net Profit 

13,924 

13,232 

23,949 

32,449 

41,775 

108.287 

} 1,77,120 

Taxation 

Amount transferrad to . 

... 1,600 

t , 

1 

8,000 

13,787 

16,000 

i 

General ReBerve 

1 

1 

6.<K'0 1 

8,000 

13,000 

48,000 

1 

Other Funds 

6,500 : 

5.769 : 

2,643 

1,939 

1 2,666 

13.926 

! 1,21,920 

Depredation 

9,329 1 

9,944 

9.944 

10,144 

1 14,417 

21,740 

39,062 

Dividend 

. i 7,500 , 

, 7,600 

7,500 

7,600 

[ 11,250 

1.7/00 

15,000 

Do. Rate % p^a. 


1 ^ 1 

5 

5 

i 5 

. 5 . 

5 

Harried Forward . , 

’ 2,680 ^ 

2,643 . 

2,248 

• 3,471 

1 2,330 

2.051 . 

3.100 

UiiitB sold 

6 , a 6 .. 5.-.7 1 6 . 76,261 

6.S3a701 

7.41,004 

1 11,65,374 

16,78,296 



♦ For 9 months. 

t After <rn*ditinj! Rs. 4,400 tranaferre i fmm Defem*d Taxation Kreerre, Rs. 1.340 hejn^* pr^ vibiuii foi taxation no 
longer requirB<i and Hs. 1.119 from Tariffs and Dividends Control Reserve. 

^ After iraiisrorring He. 33»KHi ininsrerred from Deferred Taxation Reserve nul j rovid ng Ls. 4,(HtO for 
taxation In reaped uf previous year. 


SHAHJAHANPUR ELECTRIC SUPPLY CO.. LTD. 


FOUNDED in 1928 at SHAHJAHANPUR Direc¬ 
tors : T. O. MiiV, I. P. ftwnkn, B. P. I>«l«iia, N. K. 
JalanandK. P. Khaitan. Dlreetois* Qiullflcftttons: 
Holding of 300 Bboroa. SooNtulei & Treasoisn : 
Octaviue Steel & Co., Ltd. Terms of Sooretarisi St 
Traanras : Ab laid down in Paragraph XIII of the 
6th Schedule to the Electrksitjr (Supply) Act, 1918. 
Registered (MBee: 14, Old Court House Street, 
Calcutta. Telephone No.: 23-1146. Telegrams: 
" Lapisaado -P. B. No. 55. Aadltois : Lovelock A 
Lewes. 

GAVITAL: Aalhorised : 12,00,000 in 1,20,000 

iliam. of Ba. lO'eaoh./' Btaierlbed: Rs. 9,10,000 
ta 91,000 Bhatea of Rs. 10 each. 

Gavltal HIltOIF ; In May 1951, 21,000 Ordiiiary 
dbmtes of Bov. -ilO each wore offered. tP the existing , 
thaieholdenat par. 

■'■11 I t 1 < 

^ Tmnsfn', ^Details dl Common ‘form allowed. 
Shares can be registwed in joint umea. Survivor 
aRer tETdeaCh" of Touit Tidiacr recognSedr 'T^- 


cular signaturei’i’)** •'(< rp]it(»<i. Fee for Registration : 
IK 2 per deed. Fee for Split or New Certificate : 
Re. 1 per oertiiirate. 

Closnre of Transfer Books : Usually for a week 
before the Annual npnrral Meeting. Voting Rights J 
One vote per share. Accounts : Closed as at Slst 
March. Meeting : Usually in November. 

Objects and Acttvldes : Formed to take over and 
work the licence granted by the Government of 
the Uttar Pradesh to supply electricity for 
all purposes. Date of Expi^ Of Licence: 1977. 
Whether Generating or Thermal : Generating. 

Balanee Sheet m on Slst Sfsroh lOSO 

Rs. Rs. 

Capital 9,10,000 Gross Blook .. 11,20,698 

Oenerel R^rve . 1,65,114 Xow Dopimiation 5,45',261 

Other'Tunds .. ' 62,060 - 

UabilitiM 6,S6.946 Net Block ■ 5,76.447 

ProSt a Loss a/o 87,882 Liquid Aswto .;, 12,26,044 

_ lotal. - IBJMMl- -Xotal 18J)0,«1 






Sleetris 


m 


SliAlijaluuipiir BItetilB Sspply Oo.f lA—(«*»**•) WoiUnf 


Tear emit 31et Marsh 


Paid-up Capital .. 

Reserves 

Profit .. 

Depreciation 

Taxation • * 

Transfer to Reserve fund. 
Wridend Ordnwry 
Do. Rate%p..». 
Carried Kor^Vard .. 

Prices of / Hi.irhest 
Shares \Lo'vvest 
[Jnits sold 


Sept. 1952 
Ks. 

Sept. 1953 
Rs. 

Sept. 1964 

R<!. 

Sept. 1955 
Rs. 

Her. 1957 $ 
B«. 

9,10,000 

9,10,000 

9,10.000 

9,10,000 

0,10.000 

2,38,755 

2,52^974 

2,72,571 

3,16.181 

1,72.311 

98,402 , 

49,594 

49,673 

44,052 

11.03K 

54,592 : 

54,830 

54,790 

55,344 

75,032 

39,S(K) ■ 

44,700 

24,651 

32,400 

42,7(K» 

20,000 

20,000 ! 

! 

! _ ^ i 


45,50(» 

45,500 1 

45,500 ; 

45.500 

• * j 

5 

6 

6 ' 

5 ; 


5,454 . 

*5,882 

tl4,894 

§11,613 ; 

1 52,700 ! 

18i 1 


9 


8-75 1 

i 

5 

7* 

7 i 

7-23 ! 

20,68,708 1 

22,05,215 

22.24,801 

i 

23,54.926 | 

33,63,752 I 

( 


Mar. 1958 
R8. I 
9.10,000 ' 
1.93,940 I 
1.12,550 I 

29.499 
56,144 , 
30,000 ' 

45.500 , 
5 < 

t40.589 i 
7-50 ' 
5 75 ! 
2H.45.297 


Mar. 1059 

9.10,000 

85,397 

35/181 

H5,706 

45.509 

fi 

; 37,382 
981 
6-16 
33.41,457 


* Includes Rs. 24,367 heini; amount received on account of fuel clause adjustment. 

f Includes Rs. 6.309 transfer from Reserve for Tariffs and Diridends Control and Rs. 10,451 being provision no 

Innifor required. t J'or 1* months. 

® ? Iiifludes Ks. 853 unclaimed dividends forfeited, Rs. 85 {Sundry adjustments, Rs. 2,800 provision for taxation no 

lonffor rruuired and dedm tinK Rs. 27.617 valneof old stoclui and stores written of!. 

^ .Vftc; deduct ms; Ks. 8,070 Reserve for Contingencies, Rs. 25 pa 3 unent of farfeito<l dividends, Rs. 9,857 taxation 
for 1954-55 under pp.n ided Rs. 28 sundry* adju.stments and includes Rs. 33,808 amount received on account of fuel clause 
adjustments account 1954-55, Rs. 525 unclaime<i dividends forfeitotl, Rm. 12.000 Reserve for doubtful debts no longer 
required, R-^- ld>98 Stall bonus recovered for 1950 51. 

•’ Includes Rs. I.•"l44 Staff Bonus for the year 1950-51 recovered and Rs. 16,924 Sundry items. 

Includc.s Rs. S67 unclaimed Dividends d; Staff bonus written back, Rs. 4,497 transfer from Reserve for Turifl* 
&. Dividend C'ontnd and deducting Rs. 14,727 adjustments in previous years and R^*. 33,741 transferred to other funds. 


SHILLONG HYDRO-ELECTRIC LTD. 


KEGISTERED in 1921 at CALCUTTA. Dineton: 
S. C. Hoy, Col. li. M. Bannerji, f.b.c.s., Dr. S. 
Bhattacharjof, J. K. Biswas, P. C. Mitter, Krishna 
Boy. E. K. Boy and A. C. Sen. Mai^ng Agentt : 
Development of Industries (India) Private Ltd., 135, 
Prinsep Street, Calcutta. Telegram ; " Poleved 
Telephone: 24-128M282. Regbtend Office : Bijli 
House, Shillong. Telegram : “Shillaetricf’. Telephone: 
Shillong : 67. Auditors : Ray A Ray. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subserlbed : Rs. 8,78,990 in 87,899 Ordinary shares 
of Ks. 10 each. Called and Paid*|^ : Bs- 7,74,760 in 
87,899 Ordinary shared of Rs. 9 each. Li'sn vails in 
arrears Rs. 16,331. 

Transfer, DetaOs (tf : Common form. SImres regis¬ 
tered in joint names of not more than 4 persons. 

Regbtrarion Chaiges : Re. 1, Fee for Split m Hew 
Certifleate : Re. 1. 

Amlmb 


Closure of Transfer Books : Books are closed 7 
days prior to the Annual General Meeting. Voting 
Rights: One vote per share either in person or 
bv proxy. Date of Aecounts : Aocounta are made 
as on 31 st March. Meeting in December. 

Objects and Activities : The Company supplies 
electric ener^ under licence from the Government of 
Assam in Shillong. 


Balsnee Sbeet as on list March 1958 



Be. 


Rs. 

CiHf^tai 

i.ujm 

1,65,859 

1,77,566 

Groae Eioek 

33 . 8 I 9 I 34 

General Reserve • 
Other Funds 

JjfiM Depreciation 

11,28,2^ 

Tax Reserve 

94.570 

Net Block 

ufitjm 

LiabUitiee 

12,37,052 

Liquid Assets .. 

4,94,895 

Profit A Loee a/o. 

1,97,966 

Total .. 

26,47,773 

Total 

26,47,778 

Vwktaf Tear etideiJM Mmh ' 


Paid-up Capital .. 
General ReiUrve .. 
Other Funds ... 

Net Profit 

Amount transferred to: 
. General Reserve 
: Depreciation 
Dividend Raff* % p.a- 
Carried Forward .. 
Prieeaof /Highest 
Shares \ Lowest 



June 1932 | 

1 

June 1953 ; 

Juno 1954 

f... 

Re. 

iU. 

Rs: 

^ e'. 

1 7.83.992 ‘ 

7,65.659 1 

7.73.640 

, . 

1,83,517 

1,45,859 

1,5.5,859 

, , 

1,00,086 1 

6,65,403 i 

2,18,509 

- 

58.499 ' 

64.767 ; 

70,889 


I KVdOO 

10,000 ! 

10,006 

** 

1 60.590 

61,563-! 

62,113 

1 

! 8 


6 

• *! 


* • .1 

- 16,044 

1 

••1 

1 ' 


H 

“1 


i 

• • 


June 1955 

June 1956 

i *Mar. 1967 

1 Mar. I9S8 

Ks. 

Kj* 1 

, Ra» 

- 

7,72.512 

1 7,73,151 

7,73.433 

7,74,760 

1.66,659 

f 1,66,659 

1,66,859 

l.60b8M 

33,386 

39wt61 

:1,698866 

1.77.88# 

76,745 

72,947 

68,980 

82,708 


i ■ 1 

j ' 


'8ff,48»r 72.282 1 

66(015 


6 

i • 



60,027 

74.489 

1,06,516 

I,18J>87 


1 

.rd’i.'WTN 


1 ; ;• 

...n 





For 9 months. 


. - i 
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SUUA (JHEEBIAH) ELECTRIC SUPPLY CO^ LTD. 


founded in 1916 at CALCUTTA. Directors : 
D. L. V. Kowe W. D. Holton, R. N. 

Bangur, D. N. Kapur and S. B. Bose. Secretaries : 
Bird & Co. (Privatf)) Ltd. Registered Office: 
Chartered Bank Buildings, Calnitta. P. H, No. 46. 
Telegram: “ Kngbird Telephone: 22-2351 

(18 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Ks. 24,0 (j,(KX) in 2,4(h()00 
Ordinary shares of Rs. 30 each. Issued and Sub¬ 
scribed : Rs. 16,80,(KXi Its. 12,0(V)()(J in 1,20,000 
Ordinary shares of lls. 10 each (Rs. 7 -8 per share 
for I'rtsh, Rs. 2-8*0 ptT .share for consideration other 
than i*4isii), Rs. 4,8<J,000 in 48,000 Ordinary shares 
of Rs. 10 each for consideration other than cash. 

Debenture Capital : Its. ir),(H),(KK) in l,50o 5% 
(taxable) Bonds of R.s, each repayable at par 

between tlie y^mrs 1954 and 1976 in instalments of 
not less than Rs. bU.lKKJ by annual drawings. Inter- 
e.st payable on 1st January aud 1st July Redeemed 
Hs. 3,60,000. Balance Rs. 11,40,000. 


Rs. 7-8-0 each. The balance of Rs. 2-8-0 per share 
was called up and subscribed on 10th April 1946, 
thus making the shares of Rs. 10 each fully paid up. 
On 8th Sep. 1947, the Authorised Capital was increa¬ 
sed from Rs. 12,00,000 to Rs. 24,00,000 by creation 
of 1,20,000 Ordinary shares of Rs. 10 each. The 
Issued Capital was increased to Rs. 16,80,000 by 
capitalising R.s. 1,80,00^1 out of the reserves issuing 
thereof 48,UJ(» Ordinary shares of Rs. 10 each as 
free bonus in pro[K>rtioii of two such shares of every 
five shares held. 

Transfer, Details of : Common form. Registration 

Fee : Nil. Voting Rights : One vote per share. 
Date of Accounts : Accounts are made as on 31st 
March. Closure of Transfer Books : 7 day.s prior 
to the Annual General Meeting. Meeting in 
October. 

Objects and Activities : To 8uj)ply electrical energy. 

Balance Sheet as on 31st March 1959 


Capital History : In March 1946, Rs. 3,00,000 
lying at the credit of Reserve Fund was distributed 
:iN capital bonus W the shareliolders towards the 
payment of the uncalled liability of the shares at 
the rate of Rs. 2-8 0 per share. These shares were 


Oa|^tal 
Bebeiitures 
Beserve Funcis .. 
Sundiy LiabiUtieti 
Profit s Loss »/c. 


10,80,001.) 

11,40,000 

12.n3>:iL* 

54,14,181 


Gro.ss Block 

Depreciation 

N>t Block 
Liquid Aaseta 


77,51,430 

51,64,237 

2.5,87,193 

28,27,288 

54.14,481 


paid up to 

the extent 

of 

— 

— 


-—- 


Analysb of Working 



Tear ends 31st Marrh 

Deo. 1952 

Doe. 1953 

I 

Doc. 1954 i Deo. 1965 

+M»r. 10.67 

Mar. 1968 

Mar. 1959 

Be. 

Ra 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

16,90.000 

2,00,000 

2.10,376 

1.13.865 

1,76,217 

16,80,000 

2,21,000 

3,05,596 

1,21,374 

2,44.874 

16,80,000 I 

2,50,000 1 
4.65,9a3G 
1,30,577 
2,41,090 

16,80,000 1 
2,60,000 1 
0.39,764 
1,18,646 1 
2.71,430 j 

10.80,000 

2,21,687 

8,01,130 

1,06.833 

2.y.‘>,004 

16,80,000 1 
2,22,621 ! 
y, 41,126 : 

1,35,726 

2,08.634 

16,80,000 

2,23,661 

9,80,171 

1,44,956 

1,55,901 

■62,712 

I 25,000 

' 1.20,000 

! n 

44,868 

St 

10,621 
1,08,942 I 

86,000 I 

‘ 1,26,000 j 

1 n 1 

1 44,269 1 

111 

1 10| 1 

! 1 

27,241 
1,61,478 
85,000 
1,26,000 1 
n 1 

1 •41.391 ! 

12* . 

1 lU ; 

1 ’ 

1,67,391 
34,000 
1,26,000 1 
7* 1 
19.430 1 
134 

»4i 

J 1.621 
1,62,802 
1,26,(HI0 
l,57.5(Kt 

n 

g 2.846 
1200 
1075 

J934 
l,6.’i,089 
! 1,74,000 

1,14,240 ' 
6 4/5 
: 6717 

1 1126 

1 10-60 

1 

t 1,040 
97,066 
1,68,500 
1,26,000 
7* 

^6,962 

11-25 

9*00 


Paid-up Capital .. 16,90,000 16,80,000 16,80.000; 16,80.^ j b>.s0,^ oSS’SSi 

KeaenreVW (Oeooral) .. 2,00,000 2,21,000 2,50,000 ‘ 

Other Fund* 8.W,37« 8.05.R96 4.66.930 

Depieoietioa .. 1.I3.8R5 1,21.374 1,30,677 i Vu^’.^ni mi I 

NetProit 1,76,217 2,44,874 2,41,096 2.(1,430 . 2.y.>,«>04 .,(.\634 j 1,65,901 

Amount traneferred to: I . • ...n + i +1 

Oeaetel Beaerre .. .. i 10,621 27,241 .. ! i r* oso ' 

Other Reaerre , ., 62,712 1.06,942 *’5I’«)0 l'«Vw0 ' 174’(^ ' 168 5M 

Taxation ..! 25,000 86,000 86,000 34,^ : 1.74,^ 

DividendOrdy. 1.28,000^ 1,26,000 1.26,000 1 '.26.0M , l,67.o()0 : 1,-6,0W 

•AirSSif.r «..3, i..gi •.ij 

'Sr'{ggr :: li}| iiij i?ii !>i| ™ 

• In^udee Be. 68.0(M)beii«Iiiooii».taxMfi»d. Be. 8.109 being E.P.T. Poat-war refund and Be. 4.686 tranafened 
horn Tadl& and Diridai^ Control Botarvo. ^ 

t ?«r fl(toei|.i»ott«l». t Porfei»-d dividend.. f laoludee Be. 31.176 tranrfer fiom Genenl Beeeree. 

, 8 l Aft M. Ba. 2,000 for vqelnlmnd debentuxea of the old ieana. 

.Be. 18*656 exeeM prorieioB of written back and Re. 66,796 transfer from Tarifbeiid Dividend 

K.18 
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SOUTH ARCOT ELECTRICITY DISTRIBUnON CO., LTD. 

D-nTTWnTi-n in 19‘i3 at MADRAS. Directors : issued to the existing shareholders at a premium of 
P ?^Eaian (Chairman). R. D- V. Ramsswami, V. N. Rs. 18 per share, in the proportion of one share for 

Kr|hnaswami.^ Ed Cap^terwJfIked b^tWa to^RriOMCOo" 

Udayar. ^ Dimeters; Quallflcatlom : Holding of 50 The same year 


sh;;k • Regbtered Office: 10.^Mount Road. 
Madras-3. Telephone \o.: 8 U 3(h Tekgram.s: 

“ Peeriatesco ”. Auditors : Sastn & Shah, Madras. 

The undertaking ]ui.s been acquired by the Govern¬ 
ment of Madras from 1-6-57 with all its assets and 

iiabilitic.s. 

CAPITAL I Subscribed and Paid-up : Rs. 8,36,900 
ill 16.73S Equity «b;in\s of Ks. r»0 each fully paid up. 

Debentures : Us. < 3 .W.(Xhj, Rs. 3,00,UH) in 3,(X)0 
4it^/ tax-free First Mortirugo Debentures of Rs. 100 
eacii (stK'ured by n fixed first charge ou immovable 
properties and a first floating charge on the other 
assets of the comjiany, is.sued on 2nd October 1939 
at par and retleemable at par on Ist March 1950. 
The debentures have been renewed for a further 
period of ■'> years, interest payable half-yearly on 
31st March and oOtli September). Rs. 3,(X),fXX) in 
3,(X)U 5J% (taxable) Second Mortgage Debentures 
of Rs. i'k) each (secured by a fixed second charge on 
immovable propertie.s and a second floating charge 
on the other assets of the company is.su€d in April 
1948 at par and redeemable at par in April 1955, 
interest payable Slst March and 30th September). 
These debentures were redeemed on 31-12-53. The 
Company raised a loan of 15 lakhs from the Madras 
Industrial Investment Corporation Ltd., repayable 
in 17 yearly iiistalment.s commencing from 4th year 
of disbursement of the loan bearing interest af 
per annum less a rebate of 1% for prompt payment 
within clue dates. Out of this amount Rs. 10 lakhs 
was drawn in December 1953 for liquidating the 
existing debenture.s of Rs. 6 lakhs and the balance 
for financing the capital works. The balance of 
Rs. 5 lakhs was drawn in 1955. 

Capital EQstory: Originally, the Authorised Capita] 
was Rs. 10,00,000 in 10,0(X) shares of Rs. iOO each. 
Issued Capital was Rs. 3,50,000 in 3,501) shares of 
Rs. 100 each and Called and Paid-up : Rs. 2,36,800 
into 2,3GS shares of Rs. 100 each. 


were raised to finance capital work. At an Extra¬ 
ordinary General Bc»dy Meeting held on 30th January 
1946, the Authorised Capital was increased from 
Rs. 10,(K),(XX) to Rs. 20,(K),(KK) by the creation of 
10,(XX) Ordinary shares of Ks. 100 each, and the 
Issued and Subscribed Capital was raised from 
Rs. 10,00,000 t<) Rs. ir\00,fKX). The Company 
iasiied 5,(K)0 Ordinary shares of Rs. 1(X) each at a 
premium of Rs. ir> per share to the existing Ordinary 
and Preference shareholders in tlie proportion of 
one share for every two shares held. In March 
1948, 3.0(K) 5J% tax-free Cumulative Second 

Preference shares of Rs. 100 each were issued to the 
existing shareholders on a pro rata basis. 

The Company issued 3,(XX) Ordinary shares of 
Rs. 1(X) each at par to holders of i4th August 1950 
in the proportion of three new sliares for every 17 
shares held. 

In iSeptember 1951, 1,000 Ordinary shares of 
Rs. 1(M) each werf* is.sued at par ranking for dividend 
from the date of allotment tf> holders as on 30th 
September at the rate of one share for every 19 
shares held. 

On 25th August 1952, the Authorised Capital was 
increased to R.s. 5(),(X),(XX). On Ist October 1952, 
5,0(X) Ordinary shares of Rs. lOU each were issued 
at par to the existing shareholders ranking for 
pro rata dividend from Ist November 1952, in the 
proportion of one share for every 4 shares held 
Ordinary or Preference. Of this 738 shares were 
subscribed. 

The Preference shares are entitled to a fixed 
cumulative dividend at the rate of 6% and 
and to receive all arrears of dividends whether 
declared or not and have a preferential olaim to 
refund of capital over tlie Ordinary shares in the 
event of a winding up. The 6% preference have 
priority for dividend and repayment of capital over 
the 5J% Preference shares. 


In 1934, the I.^^sued Capital was rai.sed from Rs. 
5,00,000 to Rs. 6,O),fJ00 by the issue of 1,000 Ordinary 
shares of Rs. KX) each at par offered to the existing 
shareholders. In 1936, the Authorised Capital 
Rs. 10,00,(X)0 was in 8,(MX) Ordinary shares of Us. 100 
each (Ks. SjCKijCXK)) and 2,rHX)6% tax-free Preference 
shares of Rs. bX) each. {Rs. 2,(X),000) and the 
Issued and Hubscribed Capital was increased from 
Rs. 6,00,000 to Rs. 9,00,fX)0 by the issue of 2.000 
Ordinary shares of Rs. 100 each at a premium of 
Rs. per share and 1,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each at par were offered 
to existing shareholder on a pro rata basis. In 
May 1939, the balance 1,000 Preference shares were 


As per the resolution passed on 19th December 
1958, the capital was reduced from Rs. 20,73,800 to 
Rs. 8,36,900 divided into 16,738 Equity shates of 
Rs. 50 each fully paid and that the said reduction of 
capital be effectM by returning (t) at par to the 
Preference shareholders, the Preference share capital 
and arrears of preference dividends and bv oanoemng 
and extinguishing the 6% tax-free Cumulative First 
Inference shares and the 5\% tax-free Second 
Preference shares and (u) by returning to the holdeii 
of the Equity shares a sum of Bs. 60 on each fhlly 
paid Equity share of Ba. 100, and by redmung the 
nominal amount of each of such Equil^ ahaiea from 
Ba. 100 to Ra. 60. " • 
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SOUTH MADRAS ELECTRIC SUPPLY CORPORATION LTD. 

{See Adverlisement aUo) 


POUNDED in 1940 at MADRAS. Directors: 
V. Swamy Iyengar, M. P. RM. Irulaudi Mudaliar, 
Dr. T. K. Rangauathaii, d.a., l.m,s., P. Shaik 
Mobidiu, S. M. AR. N. Arunachalam Cbettiar, M. A. 
Arunachalam Cbettiar, C, Ramanatban, m.a., b.l., 
M. V. Krishnamurthy, b.a., b.l., R. Venugopal 
Reddiar, K. A. P. Viswanatbam, K. S. Vcngii, 
V. Riiinaiya, II. K. Ranuiswanii (Ex officio), K. K. 
Raman, B.A. (Ex-offiicio), Dr. N. C. Siibranianiam 
and (t. Sreenivaaulu Cbettiar. Directors* Qualift- 
catioos : Holding of Ra. 5,0(10 in shiir<^s. Managing 
Agents & Chief Engineers : Seshasayee Brothers 
Private Ltd., Tirucbirapalli. Telephone: 260 & 261. 
263 & 400. Telegrams: Electolite Registered 
Office : Power House, Tennur High Road, Tirurhira- 
palli. Auditors : M. S. Krishnaswami and 
Jagannathan, P. S. Subramania Iyer & Co. and 
Siiri & Co. 

CAPITAL: Authorised: Rs. !,•>»,m,orRs. 
70,00,000 in 7,00,(XX) Ordinary shares of Rs. 10 each, 
Rs. 22,(X),OrK) in 2,20,000 Cumulative First Preference 
shares of Rs. 10 each and Ra. 8,(K),(XH} in 80,0(X) 
tax-free Cumulative Second Preference 
>bares of Rs. 10 e.aob. Subscribed : Rs. 86,00,0(X), 
Rs, 56.0(MX^X) in 5,60,000 Ordinary shares of 
Rs. 10 each, Rs. 22,00,000 in 2,k),000 5J% 
Cumulative First Preference shares of Rs. 10 each and 
Rs. 8,(X),0(X) in 80,0(X) Second Preference share.s 
of Rs. 10 each. Share Premium Rs. 1,25,000. 
The First and Second Preference shares are 
entitled to a tax-fre#' cumulative preferential 
dividend of 5J% per annum payable free of tax. 
The Second Preference shares rank for dividend 
after the First Preference shares. In caseof a winding 
up, holders of First Preference shares are entitled 
to refund of capital in priority to the holders of 
Ordinary Ibares hud 5|% Second Preference ehares; 
hot the^ are not ehtitM to any further right to 
[urticipate in profits or assets, while rights of holders 
of Second Preference shares rank pari paseu with 
holders of Ordinary shares, with regard to r« fund of 
capital and participation of any surplus assets left 
after repayment of capital. 

; Capital History : In February 1945, the Company 
ifsued 50,000 Ordinary shares of Rs. 10 each at a 
premium of Rs. 2-H-O per share. They were issued 
in the proportion of one share fur every Rs. 80 
nominal holding as on 15-2-1945. On 14th Novem¬ 
ber 1948, the Company issued 89,991 Ordinary 
shares of Rs. 10 each at par to all existing shareholders 
fm on 17-12-1948 in prt)iKirtion to the nominal 
l^oiding, viz,, 1 Ordinary share for every Its. 50 
face value of shares, preference or onlinary or l»olh. 
The Company issued in November 1950, 1,60,(X)0 
Ordinary shares of Rs. 10 each at par to holders as 
cm 20th November 1960 in proiiortion of 2 Ordinary 
ill asspeot of Bs»^70 face . 


value of shares Preference or Ordinary or both held 
by a member. The above two issues were fully sub¬ 
scribed. 1,60,000 5^% tax-free Cumulative First 
Preference shares of Rs. 10 each were issued at par to 
the existing shareholders on a pro rata basis to holders 
as on 9-9-1952. The issue was fully subscribed. 
In 1959. the Company issued Rs. 14,00,(XK) in 
1,4(J,(KX) Equily shares of Ra. 10 each to the existing 
shar-holders in the proportion of ode new share for 
fVi-ry 4 Equity shares held to holders as on 26th 
November 1959. The new shares rank for dividend 
in proportion to the period from the date of 
allotment to the end of the financial year. 

Debentures : Rs. 5,00,000 (as under): (a) 

Rs. 2/K),000 in 4% 1955-63 taxable debentures 
of Rs. 100 each redeemable at par on 3rd April 
1963 with the oj)tion of repaying at any time after 
31st March 1955 on 3 months' notice. Interest 
payable half-yearly on 3rd April and 3rd October. 
(6) Rs. 1,00,000 in 5% 1953-63 taxable debentures 
of Rs. 100 each redeemable at par on 3rd October 
1963 or at any time after 30th September 1953, on 
giving 3 months' notice. Interest payable half-yearly 
on 3rd April and 3rd October, (c) Rs. 2,00,000 
5J% 1959-61 taxable debentures of Rs. 100 
each, issued on 27th February 1938, at par and 
redeemable on 1st April 1961 with an option to 
redeem them after 1st April 1959 on 3 inontLs* 
notice. Interest payable half-yearly on 31 si March 
and 30th September. 


DEBENTURES 


Particulars 

f 

j Interest payable 

Date of 
Issue 

1 

j Amoan* 

4% Redeemable 

3rd April, 
October. 

31st March, 

9-2-1935 

Rs. 

2,00,000 

1955-63. 

6}% Redeemable | 

27-2-193S 

2,00,000 

1959-61. 1 

5% Redeemable 

30th Sept, 

3rd April, 
October. 

1 

29-3-1936 

1,00,000 

1953-63. 

Rs. 

6.00.000 


Loans secured from Government of Madras 
against the assets Rs. 19,19,519. 


Transfer, Det^ of : Common form. Shares can be 
registered in joint names up to a maximum of four 
Tamil vernacular signatures are accepted on transfer 
deeds in the usual course. Registration Fee : Rs. 2 
per deed for shares and Re. 1 per deed for 
debentures. tor Sj^t or New Certilloate : Re. L 

Closure of Traeafer Books and Voting Rights: 

The share transfer books are usually closed twice in 
a y^r in December and August. Every member 
holding preference shares have no right of voting at 
any general .meeting ol the oempany except on 
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South Hadns Btoctrio Supply Corporullon ltd.—(<»»**•) 

resolutions phiGcd before the conipiinv wliich direetljr 
affect the rights attached to his preference shares 
as provided for in Section 87 of the Compamea 
Act, 1956. 


The voting rights of holders of equity shares shall 
be in proportion to liis sIiHre of the pHiti-up equity 
capital of the Coiripany. 


Date of Accounts and Dividends : Accounts arc 
closed annually^ as at 31st March and submitted in 
July. Interini clividend (tax-free) in December and 
final dividend (tax-free) in September. 


Objects and Activities ; The Company was formed 
With the object of amaiganiating itself with the 
three transferor Companies, r»3., Trichinopoly- 
Srirangam Electric Supply Corporation Ltd., The 
East Tanjore Electric Supply Corporation Ltd. 
and The East Ranmad Electric Supply Corporation 
Ltd. The amalgamation was sanctioned by the 
High Court by their order, dated 29th August 1940. 
As provided in the said order the entire assets and 
liabilities of the three transferor Companies were 
taken over by this Corporation, and the four licences, 
m.. The Trichinopoly-Srirangam Electric Licence, 
1925, The Mayavaram-Maniiargudi-Tiruvarur Elec¬ 
tric Licence, 1933. The East Bamnad Electric 
Licence, 1937 and The Pudukottah State Electric 
Licence, 1938, originally granted to the transferor 


Coippanies were also duly assigned in favcnir of this 
Corporation. The Corporation is now carrying on the 
business of transmission and supply of electric energy 
to the whole area comprised in the first two licences. 
The East Rainnad Electric Licence was acquired by 
the Government of Madras on 1 11-1955, under 
Section 4 of the Madras Electricity Uudertakini^ 
(Acquisition) Act (XXIX of 1954) and Pudukott^ 
Licence taken over by Government on 1-12 -1956. 

The Electric Licene to the Corporation Expires : 

12-1 1962. 

Number of Connections : Domestic: 49,196, Power: 
2,176, Agriculture: 2,184. Total: 53,556. 


CapiUil 

Share Premium 
Debentures 
Tax Reserves 
Reserve for Depre¬ 
ciation on Con- 
Burners porti<m 
of H8C. only- 6.07,642 

Liabilities .. 70,16,106 

Other Funds .. 8,64,763 

Profit a Loss a/c. 4,536 


Total ..1,88,96,667 


Rs. 

Gross Rlock .. 1,96,03,114 
Dcprecintion 61,05,568 

Net H]ix)k .. 1,34,97,556 
Liquid Assets .. 53,90,111 


Total .. 1,88,96,667 


Ealanoe Sheet aa at 3Jst March 1959 
Rs. 

S6,i)0,000 
1 . 2.-).000 
5,(t'».000 
11,73,620 


First and the foremost in Madras State in 
rural electrification 

H SMI Mws Erac sm aMuM tn 

uruchirapaixi 


SOME SALIEMT FEATURES 


Area of supply 
No. of L: T. comiimers ... 

No. of H. -T. consuinrrs and KeemeCs taking bulk supply 
Tra^smissiph lines H. T. ... ... 

Distribution lines L. T* ... 

Number of agricultural pumpsets ... 

In&tafled capacity of agricultural pumfnets 
Installed clii|ikdt/'^i^%ldustrial power ... 

No. of towm ai)4 villages electrified .... 

. . w .'i ' r; ' ' , . i , 


6,200 sq. miles 
.56,379 
17 

851 mites 
1,094 .m^es 

8,221 kw 
22,38J^kw 

' sio :• ■ . ' 


mm 
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E!Ie6tries 


South Madras Electrie Supply Corporation Ltd.— (conU.) 


Cnpitai (IW.) 

Do. (Ordy.) .. 

1953 

Re. 

20,95,625 

56,00,000 

Debeiiturw .. j 

23,70,000 

Oenenii Re«ervo .. 

2,00.(KK) 

Devclopmont Reserve 

.. 

Premium on shares 

., 

Net Profit 

5,57,638 

Amount transferred to: 
General Reserve 

.. 

l.>ev4*lopment Reserve .. i 

5,29.263 ! 
25,122 i 

Depreciation .. .. j 

Taxation .. .. I 

Diviiiend .. .. < 

5.12,840 1 

Do. Rate % p.a.^p' ‘ ’ < 

n 

H 

1.01,284 

Carried Forward .. 

IVifioa r Highest 1 Ordy. j 

lli-lOi j 

of i VlHtP. i 

10-3/16-931 

Shan?s 1 Lowest J 2nd P. j 

10-91 j 

CnitH sold .. .. ; 

6,80,97,059 


1 .. i 


Analysis of WorfclBK 


I 


1954 

1955 

1956 

Kb. 

Rs. 

Kb. 

29,98,130 

30,00,000 

30,00,000 

56.00,000 

56.00,000 

56,00,000 

23,70,0(K) 

23,70,000 

14,06,200 

2,00.(KK) 

* 

2,tJO,000 

2,00,000 

6.85.978 

8,14,55^1 

8.87,061 

i 

ri,Kii,83i ■ 

6,51,455 

^ 6,V3.6(M> 

1,00,000 j 

2,(K).(K>0 

1,00,000 

5,81,075 : 

6,69,<.MK) 

6,69,0 K) 

71 1 

9 

9 

6i i 

5J 

5J 

«4,1») ! 

.50,516 

7,739 

I2i-10| , 

13i-12 

134-111 

ios-»i : 

lOMOi 

lUJ-lOi 

10-9J 

JO*-9J 

104-91 

,47,11,407 ^ 

8.15,12,109 . 

8.r>5,2r,40l 


Tear ends 31st March 

1957 

1 

1058 1 

1959 

Rs. 

1 

Rs. 

! Rs. 

1 

30,00.000 

30,00,000 

1 30,00.000 

66,00,000 i 

66,00,000 

' 56,00,000 

12,66,200 j 

6,00,000 

5,06,000 

75,000 

75,000 


... 1 

1 ’* • 

j 1,87,810 

1,25,000 

1,25,000 1 

1 1,25,000 

9,94,145 

8,72,897 

1 ♦ 7,25.578 


1,'26.000 i 

62,810 

6,1.5,166 

0,76,000 

7,60,735 

2,20,000 1 

1,85,000 I 

4,50,000 

8,37,000 1 

6,55,000 ■ 

(>.()9,000 

12 1 

81 I 

9 

54 ! 

54 1 

54 

81,310 

10,955 1 

4,536 

m-m ! 

! 

11 '.Kl- 1012 

10t-10| 1 

. . 

<.f97-9-04 


‘ ^ ^ 1 

9-42 8-89 

,70,80.200 j 

, 8,36.88,604 i 

t 8,17,63,536 


1. The Eeei Ramnad Blecthc Supply wan taken hy the Giivemment during the 2nd half of 1955. 

2. The Puduk(»iiah State Electric Licence undertakiRg was acquirer! by the Government during the 2nd half of 1956. 

3. The Trichinfipoly-Srirangam Electric licence eiulavea w«*ie taken by the Government during the 2Dd half 

of 1956. 

* Includes He. 19^)9 from Tariffs and ilividend Control R^^rve and Rs. 75,000 from General Reserve. 


THE SURAT ELECTRICITY CO., LTD. 


FOUNDED in 1920 at BOMBAY. INraetotS : 
1*. D. 0. K. C-ark (Ex-cfffido Direcior and Chainnan), 
Devan Bahadur Natwerlal M. Jbaveri, b.a., 
Lalitraoban C. Gandhi, b.sc., m.a., i,l.b., Kishore 
M. Preinchand, R. D. Munton and B. R. Saraiya. 
Dlnetors*-QlUlUl6Ati0llS : Holding in his own right 
of at least 25 shares in the Company of the nominal 
value of Rs. 2,500. Chief Engineer and Manager : 
T. C. Hale, A.M.t.B.R., m.i.b. (India). Mem., a.i.k.k. 
Managing Agenis : Killiok Indiwitms 
Bombay. Registered Office : Killiok Houm<., Uomo 
Stre^i Port, Bombay. Telegrams; “ Adisehs ”. 

Telephone Nos.: 261741/42.^ Oentral Administration 
Oepaitment ; Sonb Mansion, .')d, Murshan Road, 
J^tnlMy-l. Weffek: Tiiak Maidaii, Surat. Auditors : 
A. F. Ferguson A Co. 

- AEthmilsd: Rs. 75,00,000, Rs. 5 . 00.000 
in 6,000 (fine of tax) Cumulative Preference 


shares of Rs. ICC) each and Rs. 70,00,(K)0 in 70,000 
Ordinary shares of Rs. 100 each. Subscribed: 
Rs. 65,62,IX)0, Rs. 51,25,U0(» in 51,250 Ordinary 
(Equity) shares of Rs. 100 each fully paid up 
(of the above 500 shares are allotted as 
fully paid up pursuant to a contract ttithout 
payment being received in cash), Rs. 9,37,500 in 
18,750 Ordinary (Equity) shares of Rs. 100 each, 
Hs. .50 cHlIed up, Rs. 5,00,000 in 5,000 6^% (free of ‘ 
iwronio-tax) Cumulative Preim^nce shares of Rs. 100 
each fuHy paid up. 

Thv Preference shares are entitled to a fixed 
cumulative preferential dividend of annum 

(free of income-tax) and in the event of a winding up, 
carry preferential olaim to repayment of capital 
and payment of arrears of dividend wbether declared 
or not up to the boinmeiiceihent of the winding up 
in priority to the di^nary shares, but without 
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fiMtrles 


The Sunit Blertriclljr Co^ Ltd, — (tontd.) 

any further right ■ to particij)ate in profits or 

assets. 

Capital History : The Aiithorise<l (.-upital of the 
Company was iiicreaserl from its original aiuouiit of 
Rs. 10,0(),C^H) as under: In 1920 to Rs. 15,1 K),000 
by the creation of T^OtK) Preferenc'e .shares of Rs. 100 
each. In 193X to Rs. by tJie creation of 

lo.tXK) Ordinary shares ot Rs. ltK> each. In 3Iarch 
1951, the Authorised Capital was increased from 
Rs. 30,tX),0(^0 to Rs. 7r),U),tKK) by the creation of 
45,000 new Ordinaiy shares of Rs. Kif) each. 

The following allotments were made ; 

In 1925, 5,000 Preference .shares of Rs. 100 
each to shareholders at par. In 3iay 1929, 5,000 
Ordinary shares of Rs. 100 each were issued of 
which 250 Ordinary shares of the value of Rs. 25,000 
were allotted as fully paid up at par to the pro¬ 
moters in final satisfaction of the tenns of their 
Agreement with the Company. The remaining 4,750 
shares were issued at a premium of Rs. 15 per share 
and were in the first instance offered to the holders of 
the Compituy's Ordinary shares of which 3,25S shares 
w^ere apjdied for and allotted in full. The remaining 
1,492 shares were then offered to the holders of 
tlie Company’s Preference shares which were fully 
applied for and allotted. In 1939, 5,0tXJ Ordinary 
shares of Rs. 100 each at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 
In 1940, 5,000 Ordinary shares of Rs. 100 each at 
par to shareholders in the proportion of 1 new share 
for every 4 shares held. During May 1951, 12,500 
Ordinary shares of Ba, 100 each were issued at par 
on a pro rata basis. In Jaly 1952,18,750 Ordinary 
shares of Rs. 100 each were issued at par on a pro 
rata basis. A further issue of 18,750 Ordinary 
shares of Rs. 100 each at par was made on a pro rata 
basis in August 1955. With the first call of Rs. 25 
per share payable on 4th April 1956 this issue stands 
at Rs. 50 called up per share. The second call 
of Rs. 25 per .sLare was made payable on 
1st April .1959. The final call was made payable 


on 1st Octobtr 1959. Now the sbarc is fully 
paid up. 

Transfer, Details of : Common form. Transfers are 
registered in joint names of tw(» or more persons 
but the clause “ Either ” is not permissible. All 
parties must sign transfer dee^ls. Vernacular signa¬ 
tures are acceptable. Registration Fee : Annas 
four per share. Fee for New Certificate and Split : 
Re. 1 per certificate. 

Closure of Transfer Books: In .Aug./S'ept. for about 
15 days hefc*re the Annua! General Meeting and for 
a similar period in .January/February for payment of 
interim dividends. Voting Rights ; One vote on a 
show' of hands and on a poll, when pie.sent in person 
or by proxy, one vote in re.'^pect of every share held 
by a member, of whatever ela.ss or denomination. 
Accounts are closed as at 31st March from 1957. 
IHvidends payable in February and September. 
Date of Meeting in September. 

Objects and Activities : To generate, purchase and 
supply electrical energy within tlie licensed area. 
Date of Expiry of Licence :11th April Ibfis. Locality : 
Surat. No. of Consumers: 27,1h 1. Snpi^Iy of jiower 
from Government Thermal Station at Utram, 
commenced from 1952. 

General: At on Kxtraordinarj’ General Meeting 
of the shareholders of the Company held on the 9th 
December 1947 it was resolved to approve and 
sanction the transfer of the office of Agents from 
M/s. Killick, Nixon Sc Co. to M/s, KilHck Industrie 
Ltd. The actual transfer in terms of the resolutioD 
became effective as from 1st February 1948. 

Bahmee Sheet ee on ZUt Msrdli 1959 

Re. iU. 

Cftpital .. 05,62^500 Gruw Block ..1,43A0^ 

Capital EoRcrve . 10,73,041 Less Depreciation 46,79,945 

Statutory Renenfe 3,67499 -- 

General Keaerre . 4,53,752 Net Block .. 96,70,615 

EqttaKsatton of Capital Works tn ' ’ i 

piviHends Progreei .. 51*096 

TttXReeerve 4.69,82^ Liquid AsMs .. 30 , 16.634 

liabilities .. 33,65,818 

Profit ft Loss a/c. 5,210 

Total ..1,27,37,547 ’ ^ - 



258 


EleetrlM 


The Siuit BleetrieHy Co., Ltd.— (conbl.) 
Analysie of WofUnt Tear endt 3M JUareh 



Doo. 1952 

Dec. 1653 

Dec. 1954 

Dec. 1955 

Mu. 1957 t 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Ke. 

Kr. 

Rs. 

Rs. 

Paid-up Capital (Cum. Praf.) 








i)o. (Ordy.) 

37,16,476 



65.69.125 




General Reserve .. 







4..53.762 

Other Funds 




13,38,180 


21,24,614 

23,66,655 

Net Profit 

Amount transferrod to: 

6,57,542 

4,97,445 

6,42.929 

7,63.934 

6,63,020 

6,00,1(10 

5,26,664 

General Reserve 

.. 




,, 


.. 

Other Funds .. 

1,53.655 

22,928 


2.39,700 

78,149 

95,349 


Depreciation 

2,14,366 

2,38,236 

2,77,591 

3,36.811 

5,68,039 

4,24,612 

4,45,267 

Taxation 


1,20,000 

1,71,000 

1,02,715 

2,61,640 

2,49,260 

5,13.610 

Dividend; Pref. 6i% p.a. 




82.5«K> 

40,625 



Do. Ordinary 

2,36,272 

3,26,634 

3,68,708 

3,66,182 

6,24,108 

4,24,351 

4.24,374 

Do. Rate % p.a. 

Carried Forward .. 

7 

7 

7 

7 

7 

7 

7 

6,178 


3.005 

*6,071 

t7.426 

3,828 

5.210 


1331 

133} 

136} 

135} 

i 113-75 

12000 

11500 


116} 

1201 

120i 

105-00 

106-50 

96 00 

136 

136 

1 133i 

1 130 

118-00 

114-00 

i 11609 

127 


128i 

120 

1 

108-12 

108-00 

107-<f0 


* After transferring Rs. 42,780 Consumers Benefit Rraerve and Rs. 80,040 Emplojreeg Retiring (jratuities Reserve. 


t For fifteen luunths. X After writing OS' Rs. 8,630 new share capital ireue expenses. 


TATA HYDRO-ELECTRIC POWER SUPPLY CO., LTD. 


FOUNDED in 1910 at BOMBAY. Directors : 
.1. D. (^hoksi (Chairman, Ex-officio), Sir Purshotam- 
das Thakurdas, Kt., c.ue,, k.b.e., N. H. Tata, T, V. 
Baddeley, K. C. Bakble, M* Hayath (Govt. Director)^ 
Pratapsinh Mathura(la.s and N. M. Wagle. Blanaging 
Agents : Tata Hj’dro-Electric Agencies Private Ltd. 
Registered Offloe : “ Bombay House ”, 24, Bnice 
Street, Port, Bombay. Telephone No.: 259141. 
Telegrams : ” Hylectric Auditors : A. F. Fergu¬ 
son A Co. and S. B. Billimoria k Co. 

CAPITAL: Authorised : Rs. 4,CK).00,()(K), 

Rs. 1,8(),00,0(X) in 1,80.000 Ordinary shares of Rs. 1(K) 
each, Rs. 1,0(),(.K),000 in 1,00,000 Ciimnlative 
7 per cent Preference shares of Rs. UK) each, 
Rs. 1,00,00,000. in 1,00,000 new Ordinary shares of 
Rs. 100 each and Rs. 20,00,(KK) in 20,<XX) sliares 
of Rs. 100 each which may be issued either as 
** Ordinary ” or ” Preference ” or both as may be 
decided upon in future. Stthscrthed; Rs. 3,29,27,575, 
Rs. 1,80.00,000 in 1,80,000 Ordinary shares of 
Rs. 100 each fully paid up and Rs. 89,28,000 
in 89,280 7% Cuin^ttve Preference shares 

of Rs. 100 each fully paid up and Rs, 60,00,0(X> in 
60,000 new Qrdinary shares of Rs. 100 each. Less 
calls in arrears Bs, 425, The Preferehoe shares 
are ebtitlacl to a fixed Cumulative Taxable Preferen¬ 
tial dividend of 7 per,<^ent per annum and ranks in 
prioiSty over Ordmeiy elpires for return of ^capital 
toge^er the payment of arrears of dividend in 
iuUb bt wtndifig ujp. 


Capital History : The original Capital of the 
company consisted of shares of Rs 1,000 each, 
which were subdivided each into shares of Rs. 100 
each in 1930. 

On 10th August 1953, the Capital was increased 
from Rs. 3 crores in 1,00,000 Cumulative Preference 
shares of Rs. 100 each ; 1,80,000 Ordinary shares of 
Rs. 100 each and 20,000 Unclassified shares of 
Rs. 100 each to Rs. 4 crores in 1,00,000 7% Cumula¬ 
tive Preference shares of Rs. 100 each ; 2,80,000 
Ordinary shares of Rs. 100 each and 20,000 Unclassified 
shares of Rs. 100 each by the creation of Rs. 1,00,000 
new Ordinary shares of Rs. 100 each out of which 
60,000 new Ordinary shares were issued at par to the 
holders of existing Ordinary shares as on 8th Septem¬ 
ber 1953 in the proportion of one new Ordinary share 
for every three existing Ordinary shares with Rs, 25 
on application and Rs. 50 on allotment. The final 
call of Rs. 25 per share was made on 27-5-55 and 
the shares became fully paid up on l-7“55. 

Transfer* Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Registratloil : As. 4 per share. 

Fee for New Certifleate or Sjiltt: Re. 1 per new 

certificate. 

Closure of Itenatw Boob^ Transfer books axe 
usually closed in March and August/September in 
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Eleetries 


nu HyteUUMlrte Power Suwly Co., Ud.^co^-) 
the year for in all about a month at the time of t^ 

ZStncrsI Jfeelm*. !»« JXS 

and Dividends : Accounts are closed as at 31st Mare 
from 1957 and submitted in August. 

Objects and Activities : The Hydn-Eleetric AJ-orks 
are situated at Lonavla on the Central Railway 
Xve ti.e Bhore Gliat. The Company suppli^ 
Jower to various Mills and factories and to 
the Bombay Blectric .Supply and Tramways Co.. LM. 
Date of Expiry of Licence : 1975. 


Hahn— M on SIst Maroh 1959 

Rs 

Capital ..S,».ST;«75 

General Beservo . 52,21,000 ZeM Depreciation 1.75,«»,030 

Contingenoiee ^ r.o Zi ko>i 

Reserve .. 20,30.0S4 Net Block . 5 08,28,^1 

Other Funds .. 22.36,211 Works in Progress «4.4i,8|to 

Loans (secured A Li<]uid Assets . - 1,4H,»4,977 

unsconnid) . .2,27,01,1 lo 

LiabiUtics .. 09,66,368 

Profit ft Loaa a/c. 36,086 


T.ital ..7,20,96,388 




' Worklns 


Total .. 7,20.96,388 


9 1m* 



1 June 1953 

j June 1954 

1 June 1955 

June 1956 

Mar. 1957 t 

Mar. 1958 

Mar. 1959 


1 Ra. 

Rs. 

1 Rs. 

Rs. 

Re. 

Re. 

Rb. 

Paid-Up Capital .. 

Reserve .. 

. ' 2.69,28.000 

1 3.13,76.825 

j 3,23,73,225 

3,29,26,260 

3,29,26,475 

3,29,27.575 

3.29,27.575 

.*39,29.176 

39,98..555 

1 41,23,655 

44,48,555 

47.73,555 

45,73,555 

62,21,000 

Depreciation Fund 

Net Protit 

.1 1.30,73,214 
. i 19,80,844 

1,36,67,6.52 
f 22,70,781 

1,41.66.806 

25,00,687 

27,96,640 

123,20,109 

34,47,884 

f40,26,882 

Amount transferred to : 

1 

f 

1.25,000 

1,25,000 





General Re.'^erve 

j 74,000 

3,25,000 

3,25.000 

,, 

8,00,161 

Coutirii^encies Reserves . 

1 98,848 

2.08,483 

2,21,107 

2.36,141 

1,36,727 

3,33.721 

3,40,688 

Taxation 

11,82,000 

11,61,000 

13,75,000 

10,50,000 

7,43.000 

1,97.000 

12,19,000 

Depreciation 

6,43,118 

5.99,128 

6,39,638 

6,59,332 

4,99,699 

8,76,615 

13,90,976 

Dividend Ordinary 

13,50,000 

14,16,008 

15,07,600 

15,60,000 , 

11,68,800 

18,00,000 

19,20,000 

Do. Kate % p.a. 

H 

H 

71 

7} 1 

7» 

7i 

8 

Carried Forward .. 

' 14,282 

35,234 

21,171 

23.832 1 

$36,412 ' 

$28,961 ' 

1125,085 

}“r- 

i 155 1 

162| 

159 

140 ; 

126.75 

120-60 I 

12500 

; 132 : 

135 

136 

117} 

112.00 i 

112-7.'> ’ 

107()0 

! 13H 

128} 

123} 

122} 1 

112 

109-76 1 

117-50 

1 119| 

int 

111} 

106} I 

102 * 

102-50 ! 

9800 

Units soki 

21,07,80,028 

122,86,47,778 

25,37,38,070 

27,13,31,335 

23,03,13,330 j 

•• 327 1 

351 


* Includes Its. 0,969 being tnnsfer from Dollan Difference Aocount. t For nine months. 

X After deducting Rs. 27,945 arrears of depreciation, Rs. 2,591 intangible assets written off and Rs. 4,43,000 
Reserve for additional taxes. 

§ AOer deducting Rs. 1,00,000 Deferred Taxation Reserve, Rs. 1,63,895 Gratuities Reserve, Rs. 23,972 under 
provi.sion of bonus for previous year, Rs. 2,442 Managing Agents* Remuneration previous year and includes Rs. 83,027 
income-tax recovered from dividends on Preference shares. 

$ Includes Rs, 5,02,921 transferred from General. Reserve, income-tax recovered from dividend on Inference shareii 
additiomil revenue of previous years and excess debits in previous years and deducting Ks. 16,463 by way of adjustments 
in the cost of thermal pow'er purchased, provision for bonus and lifanaging Agents* Remuneration in respect of previous year. 

j! Includes Hs. 4,52,716 transfer from General Reserve t^iwards riepreoiation for previous years, Rs. 2,29,291 
adjustment of Managing Agents Remuneration. 

^ After deducti^ Ra. 37,243 arrears of depreciation Rs. 4,52,716 adjustment of depreciation in respect of previous 
years and Ra. 89,356 intangible assets written off. Million Units. 


TATA POWER CO., LTD. 


FOUNDED in 1909 at BOMBAY, Diraeton : 

J. D. Choksi {Chairman, Ex-offieio), Sir Puriihotamdas 

Thakardas, Kt., c.i.s., Sir Chanilal V. Mehta, 

K. C.S.I., A. D. Shroff, Sir Fazal Rahimtoola, M. 

Hayatb {Onvt. Director), F. H. Kemple and S. 8. 
Khambata. Managing Agents : Tata Hydro-Electric 
Agencies Private Ltd., Bombay. Be^dstend Offlee: 
“ Bomliay House ”, 24, BrOce Street, Fort, 

Bombay-1, Telephone No.: 259141, Tejegrapna: 
“ Tatapower ”. AndttofS ; A. P. Ferguson ft Co, 
and S. B. Billimoria ft Co. 

CAPITAL: AuflKttiieit: 9,00,00.000, Bs. 
6 ,00,00,000 in 60,000 Ordinftiy shares of Rs. l.OOO 
each and Rs. 3,00,00,000 in 30,000 Cumulative 7^% 
Preference shares of Ra. i.OOO each. SataOlM : 
Rs. 6,02,32,750, Rs, 8,66,36,000 in .88,636 


Ordinary shares of Rs. 1,000 each, Rs. 86,97,000 
in 8,697 Cumnlative 7j% taxable Preference 
shares of Rs. 1,000 each and Rs. 1,50,00,000 in 
15,000 new Ordinary shares of Rs. 1,000 each. 
Lees calls in arrears: Rs. 260. The Preference 
shares carry a fixed Cuniulative Preference Dividend 
of 7J% per annnnt; less tax in case of winding up, 
they shall have priori^ as to return of capita] uid 
payment of arrsan of dividend lip to commencemmit 
of winding hp. 

CaidtalHistOiy: On, August 1953, out of the 23464 
unissued Ordina^ shares, 16.000 new Ordiiu^ 
diates of Rs. 1,000 eaoh wero issued at par ip the 
existing ordinary ahante^en as oh Sth Bepien^r 
IMS in the promrtbn pif two’ii«ir Qtdinan wa^ it> 
five existing Ordinary fiharea wRh 260 aa app^- 
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tion money and Re. 500 dh Allotment. In May 
1955^ the final call of Rs. 250 per ebare was made 
payable on 1-7-1955. 

Debentures: (1) 4% (1951 -55) Debenture Loan 
Rs. 60,00,000 of which Hs. 50,00,000 were issued to 
the public aud Rb. 10,00,000 pledged with the State 
Bank of India, the security constituting a fair 
charge on the immovable properties, plant and 
licence and a floating charge on all other assets. 
Repayable on Ist September 1955 or earlier on 
3 months* notice. The date of repayment lias been 
extended to 1st- July 1970 with interest rate 
increased from 4% to 5%. Interest payable on 3ist 
March and 1st September. Amount outstanding 
Rs. 47.73,000. (2) 4% (1965-70) Taxable Debenture 
lioan Rs. 2,50,00,ri0C), the security constitutes a second 
charge on the immovable properties, plant and 
licence and a floating charge on all other assets of the 
Company i.ssued at par. Interest payable half-yearly 
on Ist January and 1st July 1970 with options to the 
Company to redeem in part or in whole after l.^?t July 
1966 on any interest payment date on 3 months’ date. 

Transfer, Detidls of : Common form. Shares can 
be registered in joint names. Regbtration : Re. 1 
per share. 

Analysis 


' tllosiife of Inmttr R6ol&Transfer books are 
usually oloBed 14 days prior to the Annual General 
Meeting in October. Date of AecountS : Accounts 
are made up yearly to Sist March 1957 and 
submitted in August. 

Obfeets and Activities : The Hydro-Electric Works 
are situated at Mulshi, Poona District. Date of 
Expiry of Licence : Ist July 1975. (For particulars 
regarding Trombay Thermal Power Station see 
“ Objects and Activities ” under Andhra Valley 
Power Supply Co., Ltd.) 

Balance Sheet as on Slst March 1959 

Rs. Rs. 

Capital .. 6,02,.'t2,750 Gross Block ..16,73,06,604 
Debentures .. 2,97,73,000 Less Deprecia. 

General Reserve 1,03,60,000 tion .. 3,60,50,769 

Contingencies ——- 

Reserve .. 36,80,758 Net Block .. 13,12,55,835 

Other Funds .. 96,34,029 Works in 

Taxation Reserve 9,69,916 Progress .. 1,46,34,195 
Other Provision IJquid Assets .. 2,70,30,224 

A Current Lia¬ 
bilities .. 5,82,50,804 
Profit A Ix>8S a/o. 28,997 

Total .. 17,29,20,264 Total .. 17,29.20,254 

f Working Year ends Slst March 


Paid-up Capital .. 

Dec. 1953 
Rh. 

4,52,33,000 

Dee. 1954 
Rs. 

6,63.53,250 

DtM?. 1955 
Rs. 

5,89,75,750 

Dec. 1956 
Rs. 

6,02,25,000 

Mar. 1967 f 
Ra. 

6,02,28.260 

Mar. 1968 
Ra. 

6,02,32.760 

Mar. 1959 
Rs. 

6.02,32,750 

Debentures 

2.97,73,000 

2,97,73,000 

2,97.78,000 

2,97,73,000 

2,97.73.000 

! 2,97,73,000 

2,97,73,000 

General Keeerve .. 

81,11,376 

82,01,324 

83.51,324 

89,51,324 

94,51,324 

j 95,IH).000 

1,03.60,000 

Contingancios Reserve 

10,04,655 

16.05,902 

21,78,747 

25,22.040 

28,97,091 

29,90,578 

36,80,768 

Defcrr^ Taxation Reserve . 

6,50,005 

13,00,000 

15.00,000 

17,00,000 

18,50,000 

18.50,000 

Taxation Reserve 

35.02,307 

37,73,089 

45,44,890 

44,59,140 

26,26,926 

9,88,436 

1 

9.50,916 

Depreciation Fund 

2,45,76,280 

2.58,89,3.'>8 

2,88,93,988 

.. 

Net Profit 

48,40,577 

54,95,828 

52,96,279 

64,36.424 

X 54,03,963 

!i 76,46,482 

s 62,'68,974 

Amount transferred to: 
General Reserve 

7,00,000 

1,50,000 

1,50,000 

6,00,000 

5,00,0(»0 

1,38,676 

3,82,659 

Contingencies Reserve .. 

2,46,567 

5,10,428 

5,37,305 

3,00,000 

3,33,258 

8,12,136 

8,33,409 

DefeiTM Taxation 

Reserve 

6,60,000 

6,60,000 

2,00,000 

2.00,000 

1,50,000 


Provision for Taxation 

16,08,000 

17,71,000 

24,00,000 

22,10,000 

9,68,000 

4,24,000 

4,35,000 

Depreciation 

13,84,289 

14,80,606 

15,44,587 

16,59,302 

13,52,094 

23,37,737 

36,26,882 

Dividend Ordinary .. | 

27,40,200 

1 20,04.^24 

31,33,949 

32,66,200 

24,48,900 

41,22,880 

41,22,880 

Do. 

Rate% p.a. Ordy. 
Forward .. 

n 


n 

71 

71 

8 

8 

Carried 

33,757 

33,980 

27,932 

♦ 33,632 

5 30,178 

29,701 

Tf 28,997 

Prices 
of ^ 
SharM 

rHighest 1 

1,660 1 

1 l,647i 

1,5571 

1,415 

1,262-60 

1,287-60 

1,266-00 

I/iwest 1 Oitiy. 

l.327i ] 

1.332i ' 

1 1,380 

1,230 

1,110 00 

1,105 00 

1,062*60 

Highest n*ref. 

1,3371 

1.310 j 

i 1.300 i 

1,260 

1,14000 

1,14500 

1,166*00 

i Lowest 1 

1,220 

! 1,200 ! 

1 1,260 1 

1,130 

1,072-50 

1,100-00 

1,102-50 

Units sold 

53.64,62,309 

! 68,11,19,441 

|64,38,45,182 

1 

71,54,72,339 

68,29,08,324 

■ 

♦♦825 

*• 886 


* Indudcvi R«. 1,71,222 inc«>iutt-tax reooverod from dividends on Preference shixtes and Rs. 2,73,080 provision for 
laxation surplus of previous year. t For nine months. 

X After dmuoting Rs. 7,187 arrears of depreciation, Rs. 27,334 intangible assets written oflT and Rs. 7,48,000 
Reserve for additional taxes. 

{ ARer deducting Rs. 3,41,353 Gratuities Reserve, Rs. 12,00,000 Reserve for special repairs, Rs. 48,061 under 
pro^^on of bonus for previous year, Ra. 6,214 Managing Agents* Remuneration previous year and includes Rs. 23,064 
exoeti debits hi previous year, Ra^ 85,611 income-tax recovered from dividends on Preference shares. 

, , . . II After deducting Ha. 9»5}6 arrears of deprpoiation, Hs. 79,831 inUtigIble assets wiitten off, Rs. 8,172 under 
PTolMoti bonus ,prev^ , period, Ra, 12,265 cost of thermal power piirohased previoiw peru>fl,^ Rs. 64,637 Managing 
Agents* ttemuneiiaiicm inwvlous jpariod. 

t After deducting Rs. 9,516 arrears of depreciation, Rs^ 14,02^9 adjuaUnant of^depsaoiation for previous years 
j||a« 90,434 intan|dble assets written off 

T Ihelu&i'Rs. 14 , 62,659 transfer Rom General Reserve toi^rds adjustment of dept^iations previous periods 
and Rs. 1,87,964 Managing Aj^ts* Romuneration adjustment previous years. Million units. 







Eleetries 

UNNEVELLT-TimCORIN ELECXKIC SUPPLY CO„ LTD. 

PODNDBD in 1930 .« CALOOTTA- = » "■»"«>.' »»«« lo tk. boU^ 6om “>« OoW 

I P Goenka B Gill, S. K. Banerjee and They were been completely redeemed m 11M7. 

S. T. EbumTiriternate foi T. O. May). Dlreclorf* Transfer, Details of ; Common form. Shares caa 

Quallflcations: Holding of 300 shares. Secretaries and be registered in joint names. Company accepts 
Treasoivrs : Octavius Steel & Co., Ltd. Terms of vernacular signatures on share transfers in the 
Secretaries and Treasurers : As laid down in para- usual course, i.c., without attestation by a Magistrate 
graph XIII of the 6th Schedule to the Electricity or J.P. Joint holding acceptable. Fee for Dupllca- 
(Siipjih ) Act, 1918. Registered Office : 14, Old Couit floa j 1 for duplication. Fee for Split or New 
Hou'C Street. Calcutta. Telegrams : Lapizando”, Certificate : Re. I per new certificate. Registration : 
Calcutta. Telephone: 23 1146. P. B. No. 51. Rs. 2 per transfer. 

Auditors : Lovelock & Lewes. 


Closure of Transfer Books and Votina Rights; 


CAPITAL : Authorised : Rs. 20,00,000 in 1,56,000 Transfer books are usually closed for about u 

shares of Rs. 10 each and 45,000 6J% Cumulative fortnight before the Annual General Meeting. One 

Itedecn:in 'e Preference shares of Rs. 10 each, ^otc per share. Date of Accounts and Meeting: 

Subscriced : R'. 14,,0,0-0 in 97.000 Ordinary shares Accounts are closed as on 31st March and submitted 

of Rs. iO ejch fully paiJ and 45,000 6J% Cumulatii'e Octol er. 


Redeemable Preference shares of Rs. 10 each fully Objects and Activities : The Company was formed 
paid. Forfeited shares Rs. 203. in 1030 to take over and work the licence o!)tained 


Caplial History : In June 1955, the Company issued 
45,000 GJ% tax-free Cumulative Redeemable Pre¬ 
ference shares of Rs. 10 each at par out of the 70,000 
unis.sued and unclassified shares to holders as on 
5th July 1955 in the proportion of approximately 6 
Redeemable Preference shares for every 13 Ordinary 
shares held, the dividends thereon being payable 
half-yearly on the 1st January and 1st July in 
each year commencing with any dividend that 
may be declared in respect of half-year ending 
31-12-1955. These shares are liable to be redeemed 


by Octavius Steel & Co., Ltd., from the Government 
of Madras to supply tile(‘tricitv for all purj/oscs in 
the towns of Tinnevelly, Palamcottah and Tuticorin. 
Distribution of power w'a.s eoiiuuenced in October 

1933. Whether Generating or Thermal: Distributing. 
The company purchases current in bulk for 
distribution. Licence Period : 10 years from 23rd 
September 1950. 

The license is being operated on a tenure f^om 
Government of Madras terminable on 4 month's 
notice. Total Load: 17715 Kw. Area 400 squire miles. 


in wh(de or in part at any time or times but not 
earlier than 1st January 1961 at par on 3 months' 
notice. 

Debentures ; The Company had Rs. 5,50,000 in 
LlOO 5% Mortgage Debentures of Rs. 500 each 



No. of 

Connected 


Consumers 

load in K.W, 

Tuticorin 

r».449 

9,046 

Tinnevelly St 
Palamcottah 

10,712 

8,036 

ViUageB 

630 

9.56 

Total .. 

16,091 

18,087 


secured on the undertaking of the company. They 
were issued at par on let April 1935 in Bearer Bonds 
of Rs. 5(X) each carrying interest at 6% per annum 
payable less tax, half-yearly on Ist April and 1st 
October and redeemable at par on Slat March 1950 
with the option of redemption at par at any iitne 
after 15th Deoember 1944 on any intmst due on 


Balaaoi fiheel m on 31st Bfaroh 1960 

Rn. M, 

Capital .. 14,20,000 Oromi Block .. 42,30,710 

Forfeited Shsfeft , 203 Leta Depreciation 10,17,527 

General Rmm . 4,39,020 ....-u...: 

Other Funds 2,60,695 Net Block .. 26,13,139 

LiabilHiee .. 16,32,744 Liquid AaaeU .. !2,24,711 

Profit &Lo«i a/e. 30;3Sf 

Total .. 3M7>«X^ Tdtal 3Mlf^ 


■i 



9^7 Bedrid 


Tiliiimily*^nitimrtii Bteetne Bnqiply Co., UA.-^eontd.) 




Aiudyiis of WorUng 


Year ends 31st March 


1953 

1954 

1955 

1956 

1957 

1966 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ba. 1 

Rs. 

Paid'Up Capital .. 

9,70,000 

9,70,000 

9,70.000 

14,20,000 

14.20,000 

14,20,000 ! 

14,20,000 

HeservuB 

2,49,919 

2,99,919 

3.39,919 

3,69,919 

4,38,030 

4,38,030 

4,39.020 

Other Funda 

2,95,353 

2,97,539 

3,53,463 

4,19,180 

2,10.447 i 

2,80,607 ‘ 

2.66,595 

Net Profit 

1,89,056 

1,30.626 

1,69,537 

1,66,712 

J2,44.839 j 

2,03,360 ; 

1,15,217 

Depreoiation 

Taxation 

83,898 

93,434 

99,887 

1,08,617 

1,19,452 ‘ 

i,42,318 1 

1,55,431 

67,700 

74.500 

51,600 

56,500 

§9.922 ! 

1;42,878 

78.400 

Amount tramifeiTed to : 






! 

Henerve Fund .. 

50,000 

20,000 

20.000 

30,000 i 

30,000 : 

i 


Divitlond Ordy. .. 

97,000 1 

97,000 , 

97,00(J : 

97,i.»0() 1 

1 97,000 

97,000 i 

97,000 

Do. Rate % p.a. 

10 1 

10 

10 1 

i 10! 

1 10 ' 

10 ' 

10 

Carried Fortran! .. . ! 

*«.031 1 

12,767 

13,512 

t2i.047 1 

$19,402 ’ 

21,366 ; 

il 30,338 

r Highest ..J 

12 

131 


14 

13*75 , 

13 05 1 

12-75 

Prices of 1 Loweet 

10 ; 

12 J 1 

131 

13{ * 

13 00 

12*65 ! 

12*50 

lEsr}'^'; 




10-11 

10 

10-12 
10 -00 ; 

9*6S ’ 
9 35 , 

0-00 

0-02 

Units sold -. i 

S0,02.6.'>l 

96,33,tiTT 

1,53,58,710 

1.69.60.723 

1.68.44,241 

1.82.19,219 ' 

1,98,46,763 


• Afiar trartsferring Rh. 81,609 from Uenerve for Tariif8 and Divkleiuis Contrcjl. 

t Indude-s Rh. 03 on Hale of Invudtmeut, Rs. 405 dividends furfoited, Ks. 22 sundry ndjustmont and transferriag 
Ks. 8,366 Keaerve for contingenCRifi, Kh. 15,757 ReHurve foi rebates to consumei's and Reneive for Turifls and Dividends 
Control. 

t After deduotiug Ra. 1,422 tai[Ati<»n short provided in 1955-56. 

§ lnclu<les Hs. 1,422 taxation short pnivided in 1955-50. 

$ After deducting H». 20,299 Reserve for Contingencies, Rs. 32,917 provision 1i>r re hates to consumers, Rs. 32,917 
Ktsiorve for Tariffs and DivideiulH Control, Hs. 4.912 loss on sale of investments and includes Ks. 740 dividends forfeited 
and Re. 71 sundry adjustment. 

jl Includes Hs, 232 over provisioti ol Wealth-cax 1957-r»8 anil Ks. 72,022 ir iri-.fi‘r fiom Reseivc for Tariffs and 
Dividend Control Reserve and deducting Ks, 1,259 under pro\ision bonus and sundry aiijuslmeiu and Rs. 50,968 tn.nsfened 
lo Other Funds. 

^ Includes Rs. 2,285 Wealth Tax shi»rt pnivided for 1956-57, 


THE UNITED PROVINCES ELECTRIC SUPPLY CO., LTD. 

FOUNDED in 1915 at CALCUTTA. Board of CapiUl History: In 1924. the Capital was increased 
Diroetors: Sir Biren Mookerjee {Chairman), Tha from Rs. 15,50,0(X> to Rs. 22,00,000 by the creation 
Hon. S. K. Sinha, S. M. Petrie, S. Gupta and S. K. of 6,500 shares of Rs. 100 each. In 1927, the Autho* 
Banerjee. DInMton* QtMdifleaflons : Holding of rised Capital was iucrea.<^ed to Rs. 42,00,000 
50 shares. Maiiagiag AgOllto : Silartin Burn Ltd. by the creation of 20.0(K) shares of Rs. 100 each of 
Rogbtorod Offlee : 12, Mission Row, Calcutta, which 10,000 shares were issued to the existing 

P. B. No. 23 : Telephone : 22-3461 (15 lines), shareholders at the premium of Rs. 18 per share. 

Telegrams : •• Martinbum.” Aoditors : Lovelock The balance 10,000 shares were held in Reserve for 
dc Lewes. future iasue. On 11th December 1947, the Authori- 

CAHTAL : AntfapriNd, bsued and Subscribed : sed Capital was again increased from Rs. 42,00,000 to 
Bs. 56,00,000 in 66,OW Ordinary shares of Rs. 100 R,. 56,00,000 by the creation of 14,000 Ordinary 

each. [Aid atnbunt paid on forfeited shares Rs. 1,185). shares of Rs. 100 each. The Issued and Subscribed 
Debeatim Ca^tal : Rs. 30,00,000 in 4^% Taxable Capital was also increased from Rs. 32,00,000 to 
Krst Mortgage Debentures of Rs. 100 each. Issued Rs. 56,00,000 by the new issue of 24,000 Ordinary 
at Rs. 98 |>er debentote in December 1949. They shares of Rs. 100 each. This includes 10,000 shares 
an ndsehiablei at a. premium of lU. 3 per debenture reserves of future, issue in 1927. The new shares 
on SJst December 1964 with an option to redeem were issued as bonus i^tes in the proportion of 
the debentttles after 30tli Jiin^ 19IS9 at the same S new shares for every four shares held. The whole 
prettiuiU.'on S'menlXs* notildal. Initerett payable amount of the pew capital was capitalised from the 
nilf-yeailir pii Slot Match and SObh'September. Reserve Fund. 
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nu United Provlneai Heetrie SmwUr Co, 

Transfer, Details of: Common fori^ Sha«« 

registered in joint names. * 

per deed. Voting Rights : One vote per share. 

Closure of Transfer Books : The ‘ ransfer books 
are cJo.sed for 6 days befor.- Oeneml Meeting- 
Accounts : Accounts arc closed yearly 

Date of Meeting : Sejiteniber. 


BftlftDoe Sheet bb on 
Re. 

Capital .. 56,007000 

Forfeited shares.. 1,185 

Delienture 

Capital .. 30,00,000 

General Reserve . 24,80,0(M) 
Other Fiuidg .. 52,41,023 
Sundry laahilities 1,86,33,522 
83,539 


Slst March 1959 

Rfl. 

Gross Block ..3,84,27,594 
LeM Depreciation 1,37,10,469 

Net Block .. 2,47.17,125 
Ijiquid Assets .. 1,03,22,144 


Oblects and A( 

jtivities : 

OL 

tfVI 





Allahabad ayd Lufkm-w. Date 
Licence: 17 th September 196-1. 

or ftXpiiy OI .. 3,50,39,269 

Analysif of Working 

Total ..8.S0,W.26e 

Year end$ 31M March 

- 

, Mar. J955 

Sep. 1955 

Mar. 1956 

Sep. 1056 

sSep. 1957 

Mar. ms 

Mar. 1969 


i Rs. 

' Ra. 

Ra. 

Rs. 

Rs. 

Ra. 

Ra, 

Paid-up .. 

Ctenonil Rc-'torvL* . * 

56,00,000 

56.00.000 

56,00,000 

56,00,000 

56.00,000 

56,00,000 

56,00.000 

4,0t»,000 

14,80,000 

16,90,000 

18,25,000 

20.20,000 

21,00,000 

24.80s000 

Other Funds ■ • 

47,96.741 

39,13,741 

42,96,274 

43,32,474 

45,16,540 

40,98,300 

52.41,023 

Net Profit • • 

. . 8,36,484 

8.62.981 

12,46.135 

6,28,541 

7,37,344 

t 22,24,189 

t 22,65,444 

Depreciation 

Taxation 

Amount transferred to 

2,61.220 

2,82.610 

2,82,610 

3,26.082 

3,24.980 

7,40,846 

8.20,379 


1 

3,45,000 

40,000 1 

’ 

1,10,000 


2.55,000 

General Ro'serve 

1,60.000 

80,000 I 

2.10,000 

1.35,000 

1.95,000 

1,70.000 

2,90.000 

Other Funds 

4,00,008 

5.00.040 i 

4.10,505 

1.70,432 , 

3.57.108 

7,54,617 

5,54,323 

Dividend 

.. ; 2.80.000 ! 

2,80,000 ! 

2,80,000 

2,80.000 » 

2.80,000 

5,60.000 

5,60,000 

Do. Rate % p.a. 

10 

10 ! 

10 i 

10 ’ 

10 

10 

10 

Carried Forward .. 

77.157 ! 

80,098 

80.728 i 

83,837 • 

* 84,072 I 

82,797 

83,539 

Price.*^ of f Highest 

164^ 

167 j 

mi 

156-50 ; 

160 1 

142 

145 

Shares \l..owest 

159 

156^ 1 

160 

141-00 ; 

142 

115 ; 

119 

Units sold 

.. 3,18,49,909 

3,57.56.720 j 

3,72.38.017 

3,96,12,315 

3,60,81,015 ’ 

♦ 

8,00,41,696 1 

i 

* • 


♦ Includes Rs, 95,000 from Deferred Taxation Reserve. 

t After crediting Rs, l.OO.fKK) transferred from Deferred Taxation Reserve and Rs. 1,89,298 from TariCfs and 
Dividends Control Reserve. | .\fter crediting Rs. 1,90,000 tran-sforred from Deferred Taxation Reserve. 


UPPER GANGES VALLEY ELECTRICITY SUPPLY CO., LTD. 


FOUNDED in 19-29 at CA].(.’UTT.\. Direeton : 
Sir Biren Mookerj«^ (Chnrmun), Kunwar Charat 
Singh, Sahu Ram Prakash, S. K. Bancrjee, G. T. 
Routledge. P. N. Bainrrjce, The Hon’lde Mr. S. K. 
Sinha and S. Oupta. Direotoif* QnaUBeattoU : 
Holding of 5U0 share.s. Hanagfog Agents : Martin 
Burn Ltd. Regbtaed Offlee : 12, MiMion Bow. 
Calcutta. Telegrams: " Martinburn ”, Calcutta- 
T^ephone No. : 22*3461 (LO lines). Auditors i 
Lov^ock & Lewes. 

CAPITAL : Antborlsed : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Bs. 10 each. Issosd : Ba. 6,00,000 
in 60,000 Ordinary shares of Rs. 10 each. Stthseribsd 
and Faid-iq> : R& 5,96,500 ia 59,850 Ordinary shares 
of Rs. 10 each folly isiid. Forfeited shares Rs. 750. 

TraaMw, Details of ; Common form. Ragistmllon 
Fee : Rs. 2 per deed. Closure of Transfar Books : 

The transfer books are closed for 6 days immediately 
preceding the General Meeting. Aeeonnti are closed 
yeariy ending Slst March. MoottDg in'Septembet. 

Objects and Activities : The Company works up the 
licence granted by the Government of the United 
Provinces of Agra and Oudh to supply dectrieiij 
in the Districts of Bijnor and Monoabad inclniting 
all the towns therein with the exception of. the toVh 


and old cantonment of Chandausi and the lands 
belonging to the Northern Railway. Tl»e Company 
purchased the electricity from the U. P. Government 
and supplied it over its own low tension overhead 
mains to the vaxioui towns for industrial, agricultural 
and domestic purposes. The irrigation branch of 
the Government generates electricity at Babadanhad 
Falls and various other power stations situated 
along the Upper Ganges canal and supfdies it 
over a high tenaiob oaethcad tnainB to the venous 
Government subatationa for tranamnsion to tba 
Company’s distributing-mains. 

Date «f bpiqr nf Uoenoe : Originally, the date df 
expiry of the licence was 4tb February 1959. The 
•Sti^te Government e;^Mled Uua time for another 
3 months upto 4th May 1959. 1^ State Eleotricilg' 
Board in a letter, dated l-5-^9 communicated its 
decision to take over the underlnhing as from dth, 
6th May 19.59 on myment of 95,38,407 aa thy 
fair, market value or aU assets of the underlying 
inclusive of the Boistuim, The,Boa^ further slaty 
that this sum would be reduciid by the oonsumere 
"torarily depoe^ held by dompany a^ the 
■yanpus Statutt^ B^ryea .bseaty in % 

Attet hmount lectivy,bijit. 
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EleoM^ 


account were fumiahed ae to the breakdown of the 
amount paid. The Direotore considered that the 
amount of Es. 15 lacs is lower than their own 
assessment and they have asked the Board to 
submit details of its valuation and if there is no 
agreement reached, they may refer this matter to 
arbitration. From 5th May 1959 the complexion of 
the company changed and it has been functioning 
as an ordinary company under the Companies Act, 
1956. 

General : In August 1948, Messrs. Martin k Co. 
relinquished their office of Managing Agents in 
favour of Messrs. Martin Bum Ltd. 


Upper Omgci Valley Sleetrlelty Supply 0o«, 

The Company went into voluntary liquidation 
as per the meeting lield on ist March 1960. 
Liquidators: M/s. A. B. Bhattaoharyji and L. H. 
Das, 12, Missio i Row, Calcutta. 

Balance Sheet as on 31st March 1959 

Hs. Rs. 

Capital .. 6,98,500 Gross Block .. 30,79,432 

Forfeited Shares. 750 Depreciation. 10,04,358 

KeserTea .. 4,76,05.5 

r\irrent Liabilities Net BJfick .. 20,75,074 

& Provision .. 28,63,511 Liquid & * 

Profit and Loss a/c. 620 other Assets .. 18,64,362 

Total .. 39,39,436 Total .. 39,39,436 


Anilyils of Woridng Y^tr ends SUt March 



Dec. 19.54 { 

June 1955 | 

Dec. 1956 ’ 

June 1956 ‘ 

Mar. 1957* 

Mar. 1958 ! 

Mar. 1959 


Kh. ! 

fie. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up GapiUl . . 

General Reserve .. 

5,98,500 ; 

5,98,54X) . 

5,98,500 

.5,98,500 

.'>,!»8,.5O0 

5.98,5('X) ■ 

5.98,500 

1,39,500 I 

1,39,500 I 

1.67,000 

1,07,000 ; 

2.40,000 : 

2,43,000 ; 

2,43,000 

Other Ranerves .. 

51,900 ! 

68,900 

74,843 

74,543 

1,29,890 ; 

2,2U80 i 

2,33,055 

Net Profit 

32,434 

47,591 

90,211 

63,071 ' 

1,68,912 1 

t 2,24.179 1 

,i 96.984 

Taxation 

14,500 < 

18,000 

24,000 

i 

22.000 1 

60,410 i 

t 33,500 

r>epreeiation 

Amount transferred to : 

20,044 ; 

31,207 

31,207 

22,593 

32,842 : 

03,048 

77,046 

Cieneral Reaerve .. ; 

( 


27.500 

3(»,0U0 ; 

43,000 

3.000 


Other Reserves .. | 

3,326 

22,126 i 

9,018 1 

1 4,221 

57,384 

97,906 

35,053 

Dividend .. 1 

26.134 

26,184 ; 

29,926 

i 29,925 

44,887 ' 

59,85u 

59.850 

Do. Rate % p.a. .. 1 

8] 

51 i 

10 

1 JO ' 

10 

10 

10 

C'arried Forw'ard .. .. i 

9,049 

8,329 • 

8,097 

: 7,022 : 

8.663 

9.038 

5 620 

Prices of f Highest .. | 

1 15J 

16i i 


i i 

15 00 ! 

J2 25 

13-75 

Shares \ Lowest .. ! 

i : 

144 < 
39,23,868 1 

Hi 

m : 

13*25 

J7i)() 1 

1100 

Units sold .. .. i 

1 

38,61,862 

1 

42,14,945 

1 43,6.'>.805 ; 

1,19,60,311 

1,19,02.506 

1,30,75,283 


♦ For nine months. t After ore<liting Rs. 3,0(K) l»eing the amount transferred from Defernnl Taxation Keserre. 

{ Taxation in respect of previous years. 

$ [iiolndes Rs. 23,000 transfer from Defemnl Taxation Reserve and tieducting 33,500 taxation ftir previous j'ears. 
H iiK'ludes Rs. 2412 excess Divklt^ds Rebate Reserve provided previous year written back. 


UPPER JUMNA VALLEY ELECTRICITY SUPPLY CO., LTD, 


FOUNDED in 1929 at CALCUTTA. Dlwotore: 
Sir Biten Mookorjee (Chairman), K. L. Uanguly, 
S. K. Banerjee, P. N. Bancrjee, Thu Hon. Mr. S. K 
Sinlia and S. Gupta. DInetoit’ Quallfleattoni : Hold* 
ing of 500 shares. Managing Agents : Martin Burn 
Ltd. Registered Ollloe : 12. Mi»aion Row, (aloutta. 
Telephone Nos.: 22'34C1 <15 lines). Tdegrams: 
l^ttinburn Auditors : Ix>velock A Lewes. 

CAPITAL t Authorised: Rs. 10.00.000 in 
1,00,000 Ordinary slmreNof Rs. 10 each. Subsoribed : 
Rac 6,60,OOUm 50,-000 Ordinary shares of Rs. 10 each. 

Tnastar, Details Of: Common form. Votfng 
Rliaii: One vote per share; 

. ,.G|diun ttf Tnmfer Books : The transfer books 
kfe obsed for about 6 days immediately preceding 
tke Oidluiary General Meeting. Aeeouuts closed 
yearly bii iilst March. Registration Fso t Rs. 2 
POf iMlni in September. 

m OUssM: Mid AetMtIea: The Company suppUes 
;in .theUistriots of Meerut, MusaffaniagM 
<wd .»jWi>aT»uyiir. »inetu4int oU the. towns, therein 


with the exception of Meerut, Muzaffarnagar, 
Roorkee and Saltaranpiir. The Company is the 
Technical and Gominercial Adviser to the Meerut 
Municipality. The Company buys electricity in 
bulk from the U. P. Government ainl distributes the 
same. Date of Expiry of Limioe : 28th June 1964; 

General : M<*?.srs. Martin k Co. relinquished their 
Managing Agency in favour of Me.ssrs. Martin Burn 
Ltd, in August 1948. 

Balance Sheet as on 31st J^larch 1959 

Rs. Rg. 

capital .. 5,00,000 Gross Block .. 47,74,485 

KeservM 5,56,040 Less Depreciation 11,04,876 

(>>nsumerH Contri- -- 

bution .. 17,72,506 Net Block .. 36,G9,609 

Share Premiiim .. 3,188 Liquid Assets .. 19,45,724 

Ciment Liabilities 
a Provision .. 27,45i,091 
Profit k Loss a/c. 38,509 

Tot4l 56,l5«m ToUl .. 56,16,333 
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Paid-np Capital .. 
0 «meral Keaerve .. 
Other Reserves .. 

Not Profit 
Depreciation 
Taxation * • 

Amount tniiisforred to ; 
(;i*neral 

Other I’liruls . . 
DividoiiJ 
IK). 

Carried l‘\)rwMrti . 
Prices of / Highest 
Sliare*! \ Lowest 
L^uitssoliJ 


Co., ltd.— 

AmOrsls of WorUiw 


r«ir «nd0 3M Mora 


i 


Mar. 1955 j 

1 Sep. 1955 

Rs. j 

Rs. 

4,98.750 ! 

4,98,750 

2,54,481' • 

3.50.C»00 ! 

2,92.384 

2,05.284 ; 

80.291 

1.36.314 

32,900 , 

29,481 


6,000 


15.518 i 

31.831 

86,fK>3 

31.094 

31.094 

I2J 


3I.4!>0 

28,289 ' 

20 

79i 

Ls ; 

19; 

45.08,387 

52,83.394 


I 


Mar. 1966 

1 Sep. 1956 

Ka. 

Rs. 

4,98,760 

6,00,000 

3,80,000 

4,10,000 

2,93,210 

2,87,222 

1,52,736 

1,31,484 

29,481 

37,022 

( 

70,000 

30,000 j 

30,000 

85,440 1 

5.696 i 

31,094 1 

31,000 

12* i 

12i ; 

34,491 ' 

29.280 ; 

19 

20 12 1 

18* ' 

18 25 i 

51,47,123 

63,54,.573 


Kar. 1967 

1 Mar. 1968 

Ra. 

Ha. 

6,00,000 

j 

6,00,000 1 

4,65,000 

6,00,000 ! 

3,06,819 ! 

4,86,068 ! 

1,12,826 ! 

13,96,668 j 

37,022 ; 

94,779 1 

*4,000 1 

i 

6,717 1 

1 

46,000 1 

45,000 j 

39.196 1 

1,91,400 1 

31,000 1 

62,600 1 

12} ! 

12J ' 

t32,616 . 

34,396 . 

19 75 

17-76 j 

17 75 

16-37 1 

72,47,599 

1,66,86,4.33 j 


Mar. 1«5« 

Ra. 

6,00.000 
.6.46,000 
6.66,040 
2,00,002 
11 1,10.776 
S 02.000 

46,000 
1,86,448 
62,600 
12 * 
8 38.609 
18 00 
16.37 
1,87,16,154 


* Kir Vloilfli ta'. t Includps Ra. 6,106 tranaforrpd from Defeirinl Taxation Re.-mrve. 

J Inelude.ii Rs. 12.096 tranaferred from l)eferpe<I Taxation Re8ar\’e. § Rp. 5,400 for previou-s yeara 

i! fiK'liidoK H'‘. l.i.OOO p'cfpsx proviaion of Development Reaeivo in previoua yunr written buck. 

^ 111 'liiilua K-. 12,000 II anifer from Defe.Ted Taxation Reserve and deducting Rs. .‘>4,000 provision for taxation 
in rc-ipecl of picvions t'eais. 


VELLORE ELECTRIC CORPORATION LTD. 

(See Advertisenunt aUo) 


FOUNDED in 1929 at MADRAS. Directors: 

M. Ramaswamj Mudaliar, S. Viswaiiatha 
Miidaliar, M. Subbaraya Aijer, V. R. Ramunatba 
Aiyar, S. Rajaratnam, C. Gopalan, T. T, Srinivasa- 
miirti and V. Anaiulakrishna CliCtty. Directors* 
Qualificatioiis : Holding of not less than 100 shares 
of Rs. 10 each. Manning Agents : Chandrie & Co. 
(Private) Ltd., ‘ National Insurance Buildings 
Esplanade, Madras-1. P. B. No. 156. Temos Of 
ma na g ing Agency : Office allowance and commission 
on net profits as per provision of the Electricity 
(Supply) Act. Registered Offlee: 20, Second Line 
Beach," Madras-1. Telegram: “ Gowrikuroar 

Telephone : 2354. Auditors : Sankaran and Raman, 
Madras. 

CAPITAL : Attthorised : Rs. 6,00,000 in 40,000 
Ordinary shares of Rs. 10 each and 20,000 6% 
taxable Cumulative Preference shares of Ra. 10 each. 
Issued and Subscribed : Rs. 5,25,000, Rs. 1,25,000 
in 12,500 6% taxable Cumulative Preference shares 
of Rs. 10 each and Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs, 10 each ftilly paid. 

Capital History : The original Capital of the 
Company was Rs. 3,00,000 in ^,000 shares of Rs. 10 
each. In 1933, the Company issued first Mortgage 
Debentures for Rs. 80,000 Redeemable in 1943 
bearing interest at 7|%. In 1934, the debentures 
were converted into Ordinary shares of an equal 
amount. In 1934, the Authorised Capita! was 
increased from Rs. 3,00,000 to Rs. 5,00,000. In 1936, 
the Company issued 10,000 6% taxable Cumulative 
Preference shares of Rs. 10 each of which Rs. 5 


was paid and 6.352 Ordinary shares of Rs. 10 each 
at a premium of A.h. 8 and Rs. 3 premium respectively. 
Li 19'i8, the CoinpMn\ issued 6.352 Ordinary shares 
at a premium of Rs. 3 per share bringing the Paid- 
up Capital to Rs. 4,00,000. lii 1940, 2,500 Preference 
shares were issued at a premium of .^Vs. 8 bringing the 
Preference Capital to Rs. 1,25,000. At the same time 
the Authorisod Capital was increased to Rs. 6 lakhs. 

The preferenoe shares confer on the holders the 
right to a fixed cumulative taxable dividend at the 
rate of 6% per annum and the right in the event 
of a winding up, liquidation or amalgamation with 
any other company to preferential repayment 
of capital over the ordmary ahares and all arrears 
of dividend whether dedared or not but not to 
participate in further profits or assets. 

'Draiiefer, Details of : Common form. The 
Company accepts vernacular signature on transfer 
deeds provided they are attested by a Magistrate 
or J.P. loint HfMlng : Sliares can be registered 
in the name of joint holders. Fee tor DupUeatton aal 
Mew Ceitiflcato : Re. 1 per new certificate issued. 

Closure of Transfer Books : Transfer books aie 
usually closed for 14 d^s in the months July/August 
prior to the General Body Meeting. Rcgistrama : 
Re. 1 per deed containiug 50 shares or below, and 
Rs. 2 per deed containing more, than 50 shares. 
Voting l&ii^ts : On a ^ow of hands, eVeiy 
member present at a meeting in person shall bive 
(me tote. On a |mB, Wer3^^fmeml^ shall 
vote foF each sUare, #hi^er 'brdinMy or Preitodneir, 
of which heis the holder. Bale Of Aooomits : A^dnte 
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are closed as at 31st March. Date of Meeting: 
July. 

Objects and Activities I The Company was formed 
to supply electricity for all purposes to the Munici¬ 
pal Town of Vellore and the area covered within 
a radius of 18 miles from Vellore including Katjiadi, 
Wallajah, Kanipet, Vishararn and Areot. Bulk 
supply is purchased from the Mettur Electricity 
System, Mettur Dam. Ucenee Period : 30 yeam 
froju 1929 and with an automatic rciiewid by 
20 years after the first 30 years. No. of Connections: 

y.B .—The Company has obtained the sanction 
of the Govt, for the issue of tax-free First 

Mortgage Debenture to the value of lis. 1,(X>,U00 
to meet expenditure on capital work which has 
been fully subscribed. This issue was re}>aid in 
November 1954 from the loan of Rs. 6,00,000 
obtained from the Madras Industrial Investment 


Vellore Electric Corporation Ltd.—(con<(2.) 
Corj)OTation Ltd. Further the Company has obtained 
the sanction of the Government for further increas¬ 
ing the loan Capital of Rs. 3 lakhs from the Madras 
Indust rial Investment Corporation Ltd. The Second 
Loan of Rs. 3,00,000 has also been availed from 
M. I. I. C. Ltd. 


Balance Sheet as on Slst March 1959 



Rfi. 


jip. 

Capital 

5,25,000 

Gro.s8 Bloch 

3/.73,869 

Promium on 
Khares 

24,056 

Lejts Depreciation 

9.it.'>,:j‘t0 

Cajiitiil Hefierve.. 
Conlingeinies 

4,53,K56 

Net Block 

27,77,479 

Liquid Assets 

8,16,306 

ReBprvf* 

Refeorve Fund 
Other Funds 
Lialiilities 

Profit A Ijoss a e. 

1.0l,.5s8 

47,590 

2,11,125 

19,63,149 

2.67,421 


Total 

35,93,785 

Total .. 

35,93,785 


Analysis of Working 


I'mr eruLs March 



1953 

1054 

1955 

1956 

1957 

1968 

1959 


Rs, 

lU 

R.b. 

Rs. 

Rs, 

Rs. 

Rs. 

Paid-up Capital (Pref.) 

1,25.0(H) 

1.25.tK)9 

1.25,000 

1,25,000 

1.25,000 

1,25,000 

1,25,000 

Do. (Ordy.) ., , 

4,00,00(1 

4,(HJ.(X)0 . 

4,00,CH10 

4,00,<HK) 

4,00,000 

4,CK),000 

4,00,000 

Promium on iiharos 

24,050 

24,0.>6 . 

24.0.)6 ’ 

24,056 

24,a56 

24.056 

24,056 

Not Profit 

42,450 

47,524 : 

67,831 

78,252 

96,910 

80.S7S 

63,997 

Amount trariHferred to: 


* 






Dopreciation .. | 

61,944 

68,572 ; 

72,552 

87,727 

1,03,886 

1,12.661 , 

1,34,722 

Taxation 

22,000 

30.0^ i 

50,000 ! 

70,000 i 

30.000 

40,000 . 

30,000 

Dividend • 

45,550 : 

45,550 

45.556 • 

45,556 ; 

47,500 ' 

47.500 , 

47,500 

Do. Rate%p.a. 

10 

10 

10 1 

10 

10 

10 = 

10 

Carried Forward .. 

63,367 ; 

t63J32 

79.131 1 

1,45.068 

2,39,656 ! 

t2,25,679 

$2,67,421 

m»rort,.. {SSS: 

I3| 


iSI 

I4i 

14 

13-60 

13-60 

12i . 

13 ! 

13# : 

134 

13 

13-00 

13-00 

^ i 

H • 

8 ■ 

8 • 

U 1 

8}; 
'•i , 

8-15 

7 75 

7-55 1 
7(M 

7 '4 
6-75 

No. of Consumeni 

7.463 

7,827 ' 

8,258 1 

9.0.50 ; 

9,792 i 

10,610 I 

11,620 

Unite sold 

57,08.877 ! 

63,53,329 , 

1 

87,02,076 i 

1,06,03,38$ . 

1,07,82,055 ! 

1,31,81,511 1 

1,38,22,729 


* Includes pteferenoe dividend, 
t Inoludos Rs. 4,971 being refund of E. P. T. 

X Includes Re. S,l7l being refund from Income-tax Department. 

$ Inoludeil Ra. 8,032 excess provision for taxes made in last year and Rs. 11,074 transfer from Tariff and 
DivklCiid Control Be^rve and Rs. 5,340 balance in Deb. Security Fund Account and deducting Rs. 20.000 Develop¬ 
ment Reserve and Rs. 0,432 provisiun for Contingent Reserve. 


WEST COAST ELECTRIC SUPPLY CORPORATION LTD. 

(Nre Advrrtistmeni aHfo) 


POUNDED in 1934 at MADRAS. Directors : 
V. K. Endi, M. Subbaraya Aiyer, S. S. Thiyagaraja 
Madaliair, S. Viavanatha. Mudaliar, S. Bajamlnara, 
G. A. Kriahamurthi and K. V. 8uryanarayana Airer. 
Dircetors* QuaUfloatloiis : Holding of loo Hhams. 
Maiuyln g AfUltl : CSiandria A Co. Private Lt«i., 
‘National Insurance Building,’ Madras. Terms of 
Ageaqr : Office allowance as per the 
provisions of the Electricity (8up|:dy) Act, 1948 
and 10% commission on profits. Register^ Offlee: 
90, SeooBd Line Bera^ Madras.' Telephone 


No.: 21754. Telegrams: “ (lowrikumar ”. P. B. 
No. 156. Auditors : Sankarsn & Raman. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 13,.50,000 in 1,00,000 Ordinary shares of Rs. lO 
each and 25,000 5Taxable Cumulative Preference 
shares of Rs. 10 each. 

Capital fflstOiy : In August, 1936, the Subscribed 
Capital was increased from Rs. 6,00,000 to 
Rs. 10,00,000 by the issue of the unissued balaiice 
of 40,000 Ordiua^ shares of Ra. 10 each wliich were 
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West Coast Electric Supply CorporaUon Ltd. 

offered to tlie existing loO shares 

proportion of W such ^ith the 

held, the new shares ^ j ^ohts as from 

existing Seoletnbe'r 1137. the Authorised, 

Issued and . i-i-. iiHM) l>v the creation of 

25 Preference J f,; , [•' 'ou the 

dlvidll 

u ei^firdxc* 'I’hf (^mipiniv raistnl a loan of Ks. 2*25 
lalS* ” the L-ae of iP'o mortgage 

. V f ; in \i.nl ll'ol. The Company was sanc- 
ilehenturi^ I Ma<lras Industrial 

C,. nl Ltd.. .Madras and it repaid the 
J“i^i„r,l..|.euf.!re> ..nt of tins loan, and the balance 
is being nnli-d for enpital expenditure. 

'I’he roini.Hnv ha.s l-eeii sanctioned loan of 
Bs 2 -t^tt lakh.'^ hv fh*' (fovernment of Madras for 
carrying out iHc rural extension. 

Transfer, Details of : Common transfer form. 
Conipar.v arcepTs sernacular signatures on share 
transfer* aeeds, provitled they are attested by a 
Ma^ristrate or .MV Joint holding accepted. S^s 
can^'be reuistenid wifli ‘‘ Either or Survivor ” clause 
(not more than foiir persons). Fee for Duplication: 
Re. 1 j>cr new certificate. Registration : Re. 1 per 
deed containing up to 50 shares and Rs. 2 per deed 
containing more than 50 shares. 

Analysis 


Paid-up Capital (Ordy.) 

Do. (Pref.) 
Mortgage Loan 
Other Reaervea .. 

Net Profit 
Taxation 
Depreciation 
Amount transferred to: 
Contingencies Reserve . 
Other Funds .. 

Dividend 

Do. Hate%p.a, 
Carried Forward .. 

Prices ofjTHighest \0. .. 
Shares \Lowe«t /P. .. 
Units sold 


Closure of Transfer Books : Transfer J'J 

usually closed for about 14 days m the year m O^er 
S^fo,* the Annual General Meeting. Votto« Mg* • 

One vote per share. D»t0 of ACjW ^ te » • Onlinary 
Pat ff of Meeting i December. IWvMonds . / 

dividends are paid tax-free; Preference divii 

le-gg tax. > 

Objects and Activities : The Company was iorn^ 
for generation and distribution 
for all purposes within a radius of li mi „ . 

Kallai Railway Station, as specified m the Caluo 
Electric Licence. Under a separate licence he 
area of supply was extended *<> include^ the 
Municipal Towns of Cannanore and Tellu herty^ 
The area of supply was extended to Malie 
under a separate liceiwe. The Company piir- 
ohasea energy from Government m bulk tor 
distribution, bate of Expiry of lioenoe : For (>alicut 
1977, No. of Connections : Calicut and Mane: 

The Cannaiiore-TelUcherry iimlertaking 
in 1937 was taken over by tlie Government of Kerala 
on 30-3-1957 with all the assets and liabilities. 


Pll| ftns4jt Sheet aa on Slat March 1959 


Capital 

Loan k Interest . 
Rotiervee 
Tax Reserve 
Liabilitiee 
Profit k Lose a/c. 


Total 


Ra. 

12.50,900 

5,80.835 

9.83,720 

1.43.067 

10,46.332 

1.43,681 

41,47,641 


r»rf»e.H Rlock 
Ltss Depreciation 

Net Blnck 
Liquid AbAetB 


Re. 

33.22,o«l4 

9,58.525 

23.63,478 

17,84,163 


of Working 


1953 

1054 

1955 

1056 

1957 

1068 

Ra. 

Re. 

Re. 

Re. 

Re. 

Rs. 

10.00,000 

2,50,000 

3,00,000 

5,23,888 

1,12,616 

36,000 

1,04,462 

10,00,000 

2,60,000 

4,75,000 

6,36.423 

1,14.608 

71,000 

1,27,043 

10,00,000 

2,50,000 

5,36,417 

6,83,340 

1,63374 

1,15,000 

1,49,632 

10,00,000 

2,60,000 

9,00,227 

8,20,681 

2,12,484 

1,46,000 

1,61,891 

10,00,000 

2,50,000 

537*768 

639.248 

I30e740 

1.47,500 

1,79,949 

10,00,000 

2,60,000 

6.15,970 

7,84.210 

1,80,408 

86,000 

1,14,826 

13498 

♦1,09,723 

10 

514^ 

'Vii 

1,16,22,124 

i . 7.681 

^ 85.712 

*1,08,698 
10 

t87,986 

1,29,30,125 

13,024 

1,13381 

•1,09,723 

10 

1,36,594 

14f-131 

1 81-71 

1,38,98,148 

16,166 

1,46,128 

*1,09,723 

10 

tl ,09,844 

1,68,38,260 

17,549 

1,00.000 

10 

{ 1^12,066 
14-50-13 
7.37-7r^ 
l,09,288(m 

. 14.«L 

' H8,629 

1.00,000 
10 

. H 1.68,370! 

1,18,80,681 


Total .. 41.47.641 

Year ends SM March 

1959 
Re. 


10.60,000 

2,50,000 

4,94.172 

8,83,726 

U45o091 

$ 1,000 

1,33,625 

8,614 

77,100 

1 , 00.000 

10 

^ 2 , 1^,256 

1400-13*59 

t‘dQ-Q-89 

i,si,oi;oo 0 




• Includes preforeuoodividend. .. , 

t After sundry •djustmente including Rs. «6,8W being sxoew piwMKm for inoome-tM m pfovkwiS yosw. 

I Includes Rs. 32,482 excess provision on inoonie-tox. _ . 1 .... . 

{ After dednoting Es. 72,674 socplM p«ott itf OMinsii<i!r».T*Hkt hwty Ikwwe vecled #1111 ino CcswnMlUv- «■» 

ggures MB nfter <l|uinnting Cannsnore-TellicheR'y licence veitfd wWi tt# Oovemment. 

II Includes Rc, 72,574 froBi CcnunnoiB-TeUtoherty BpdeitnWog.' - ’ ' ' J 

« Inclndes Rs. 198 excess provirion of dividonM I«67-8a. Ef. 4AOOO eseaw pH>yjWi«#f »»«««• W. 

end Rs. 60,701 sppropriatibn from Tsriff and Dividend Control Reserve. 
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WESTERN U. P. ELECTRIC POWER ANP SUPPLY CO., LTD. 


F0UNDP:1) in 1936 at DELHI. Directors: 
Dr. Siitt Ram, m.a., tL.B., d.litt., Beni Prasad 
Tandon, m.a., Sri Krishna Parshad, R. N. 
Nigam and l^aldi ('hand Rode. Directors* 
Qualifleations : Holding of shares of the face value 
of Rs. r>,(XX). Managing Agents : Alopi Parshad & 
Sons Private*, Ltd. Secretary: G. Appaswamy. 
Managing Agents* Ordinary Remuneration: 
10% of net profits. Managing Agents* Office 
Allowance ; (a) 8% on first Rs. 1 lakh of of>erating 
expenditure ; 5% on next Rs. 2 lakhs of operating 
expenditure ; 2J% on next Rs. 7 lakhs of operating 
expenditure. (6) In respect of the first Rs. 1 lakh of 
cafiital exfienditure incurred during the year of 
account, 4®o* respect of the next Rs. 2 lakhs 
of <*apital ex|)enditure incurred during the year 
of account, 3%. In respect of the next R.s. 7 
lakhs of capital exp<‘iiditure incurred during tlie 
vear of account, l|%. In respect of all <‘apital 
expenditure in excess of Rs. 10 lakhs incurred durins 
the year of account, l^o- Registered Office: 
KH.shiuere Gate, Delhi. Auditors : Dalai. De?ai 
and Kumana. 

CAPITAL: Authorised: Rs. Rs. 10,fi0,CK:K) 

in lO.tKX) tax-free Cumulative Preference shares 
of Rs. 1(K) each and Rs. 10,(X),(XXI in 1 ,iX),(KX) Ordinary 
shares of Rs. 10 each. Subscribed and Paid-up: 
Rs. 11,00,000, Rs. r),(X\000 in 5,(X)0 5}% tax-free 
Cumulative Preference shares of Rs. 100 each, 
Rs, 5,(X),(XK1. in 50,(XXI Onlinary shares of Rs. 10 
each and Rs. l,(Xj,(XX» in 10,0CXI Ordinary shares of 
Rs. 1() each issued as fully jmid up to the preference 
shareholders in full liquidation of their claim for 
arrears of dividend amounting to Rs. 1,95,935 up to 
31st December 1943 pursuant to the Special 
Resolution, dated 26-3--1945, 


Transfer, Details of : Common form. Registration 

Fee : Re. 1. Joint holding acceptable to the extent 
of 4 joint holders. “Either or Survivor” clause not 
accepted. Signatures of all joint holders necessary. 

New Certificate Fee: Re. 1. 

Closure of Transfer Books : 3 weeks prior to 
(jJenera) Body Meeting. Voting Rights : One vote 
per share whether ordinary or picfercijce. Date of 
Accounts : Year ends as on 31st March from 1957. 
Date of Meeting in August/September. 

Objects and Activities : Suj»ply of Electric })ow'eT 
to Firozabad in Agra District, 8hikohabad and 
Sirsiigaiij in Main)»uri l)t., Jaswant Nagar, and 
Etawah in Etawah District, all on the main line 
of Northern Railw'ay. Bulk snj>ply of power is 
obtained fi-om the 1-. P. Government, Hydro- 
Electric (iiid Substation at Turidla. Pow*er is 
taken ovei at 37 5 K. \ . A. o\cr the C(»mpaiiy^s ow’n 
H. T. lines, totalling 60 mile.^ in length and stepped 
dowTj and transformed V)y the C<»nipany for distri¬ 
bution at volts. The 1>. 1'. distribution 

line comprises 20 miles. Expiry of Licence : 1984. 


Balance Sheet as on SUt March 


Rs. Rs. 

(•apitul . . U,(Xi,000 0ro6.< Rlotk .. 28,72,955 

Other Funda . . 9,35,570 Less Depreciation 9,18,280 

DeveJopnioiit - 

Reserves .. 79,905 \et Block . . 19,54,675 

Liabilities .. 10,46,857 Liquid Assets .. 10,07,280 

Profit & Loss a.o. 1,02,923 


Total .. 29,01,955 Total .. 29,01,955 


Analysis of Working Fear ends 3Jst Marrfi 



Dec. 1952 

Dec. 1953 

Dec. 1954 

Dec. 195.5 

Mar. 1957* 

Mnr. 1958 

Mar. 1959 


lu. 

Rs. 

Rs. 

Re. 

j Rs. 

Rfl. 

Re. 

Paid-up Capital .. 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00.000 

11,00,000 

11,00,000 

Reserve Fund 

n.685 

11/186 

11,685 1 

11,685 

11,685 

11,685 


Other Funds ., 

tB.61.209 

t7.12,046 

t7,78,835 • 

t7,84,991 

82,691 

91,492 

2,44,081 

Depreciation 

42.BSe 

45,846 

47,328 , 

51.595 

81,725 

73,517 

81,661 

Net Profit 

74,615 

79,516 

79,529 : 

80,190 

LI7,803 

1,40,089 1 

1,04,407 

Taxation 

60,000 

i 

50,200 

I 67,000 i 

14.000 

1,02,000 

8.5,000 j 

1,96,000 

Amount transferred to : 
Reserve Fund .. 

1 

1 ' 

1 

9,000 

i 

42,240 i 



Other Funds 

18,590 

21.456 

16,386 

1 44,300 1 

M3,438 

Dividend Ordy. .. 

4fc000 1 

46,000 

1 54,060 

54,875 

75,000 

60,000 

i 60,000 

Caneied Forward .. 

71: 

17,340 

n 

24,357 1 

9 1 

1 22,386 1 

i ' ! 

9-1/16 

20,701 

10 

1 t29,129 

10 j 

36,017 1 

10 

§1,02,923 


* For fifteen months. 
i Irioludes taxation aild depreciation. 

t After deducting Rs. 074 intangible aaseta written off and Rs. 35,240 provision £or deveiopment rebate (sabjoot to 
adjustment). 

I Includes Rs. 330 refund of Government Auditors travelling and other expenses Ka. 1,65,375 development 
i4rlMllWfC»lil65iwl05T^ii|4C i 


Eteotriqs 


2d4 


LIST OF OTHER ELECTRIC COMPANIES WHOSE DETAI1£ ARE HOT READILY AVAILABLE 


Andhra Pradesh 

1. Adoni Electric Supply Co., Ltd., Adoiii. 

2. Anakapallo Electric Suiijily Corporation Ltd., 

Bowdara Road, \izagaj>atiiain. 

3. Ongole fllectric Supply C'o., Ltd., Ongole. 

4. Prodattu]; Power & Light Ltd., Proddttur, 

5. Rajah iniiiidry Electric Supply Corporation Ltd.. 

Kajalunundry. 

Assam State 

6. DibrugarJi Electric Supply Co., Ltd,, Dibrogarh. 

7. Gauhati Electric 8up]»Iy Corporation (1927), 

GauLati. 

8. Tezpur Electric Supply Co., Ltd., Tezpur. 

Bihar State 

9. Bhagalpur Electric ‘Supply Co., Ltd.. 

Bhagalpur. 

10. Chaibasa Electric »^upply Co., Ltd., Chaibaaa. 

11. Gaya Electric Supply Co,, Ltd., Gaya. 

12. Moiighyr Electric Supply (’o., Ltd., Monghyr. 

13. Ranchi Electric Supply Co., Ltd., Ranchi. 

14. Sahebganj El^tric Supply Co., Lt<].. SaheLganj. 

Bombay State 

15. Bas.seiii Electric .Su])}»ly Co.. Ltd., Basaeiii. 

16. Cambay Electric Supply & Industrial Co., Ltd., 

Cambay. 

17. Dhulia Ellectric Supply Co,, Ltd., Dhulia. 

18. Kalol Electric Supply & Industrial Co., Ltd., 

Kalol. 

19. Karad Electric Supply Co., Ltd., Earad. 

20. Kolhapur Electric Supply, Kolhapnr. 

21. Malegaon Electric Sufjply Co.. Ltd., Malegaon. 

22. Melisana Electric Supply Co., Ltd., Mehsana. 

23. Navsari Electric Supply Co., Ltd., Navaari. 

24. Sangarnner Electric Supply Co., Ltd., 

Hangamner. 

25. Satara Electric Supply Co., Ltd., Sstara 

26. Viranigaurn Electric Supply Oo., Ltd., 

Viramgaum. 

27. Yeola Electric Supply Co., Ltd., Yeola. 


Kerala 

?8 Pfilghat Electric Corporation Lt<I., Palghat. 

Madhya Pradesh 

29. Akola Electric Supply Co., Ltd., Akola. 

30. Aiiiraoti Electric Supply Co., Ltd., Aiuraoti. 

31. Burhanpur Electric Siijijdy <'o.. Ltd., Burhanpifr 

32. Chanda Electric Supjdy Co., Ltd., Chanda. 

33. GoTidia Electric Supply Co., Ltd., Gondia. 

34. Hiuganghat Electric Supply Co., Ltd., 

Hinganghat. 

35. Itarsi Electric Supply Co., Ltd., Itarai. 

36. Madhya Bharat Electric Supply, Indore & Ujjain. 

37. Mandsaur Electric Supply Co., Ltd., Mand&aur. 

38. Sitaniau Industries. Sitamau, Mandsaur, M.B. 

39. Yeotraal Electric Supply Co., Ltd.. Yeotma). 

Punjab State 

40. Ambala Electric Supj'ly Co., Ltd., Ambala City. 

41. Jagdhari Electric Supply & Industrial Co., Ltd., 

Jagudhari. 

42. Jiillundiir Electric St!]>ply Co., Ltd., Povrer 

House, Jullundur. 

43. Rewari Electrir Supply & General Industrial Ltd,, 

Rewari. 

44. Bohtak & Hissar Districts Electric Supply f*n,, 

Rohtak. 

45. Sonepat Ligiit, Power & General Mills Ltd., 

Sonepat. 

Uttar Pradesh 

46. Farukhabad Electric Supply Co., Ltd., Fatebgaili* 

47. Lower Gangee-Jumna Electricity Distributioi} 

Co., Ltd., Hathrart. 

4^^. Sitapur Electric Supply Co., Ltd., Sitapur. 

West Bengal 

I' 

49 Associated Power Co., Ltd., 8, CKve' Row,' 
Calcntta. 

.50. Kalimpong Electric Supply Co., L^., EAlimponfr. 

51. Hatbora Electric Supply -Go.; Xtd., 15, Sliib 

Tbakur Lane, Calcutta. 

52. Raneoganj Electrio Supply Co., Ltd., BMeagM), 
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MODI & MODI 

II, LINGHI CHETTY STREET 

Post Box No. 293 

MADRAS-1 

-HIGHSPEED" 


BRANCHES : 

PARK ROAD, VIJAYAWADA 

Telephone : 2 3 9 
Telegrams: •• HIGHSPEED ” 

125, DINDIGUL ROAD. MADURAI 

Telephone: 77 4 
Telegrams: “ HIGHSPEED ” 

Associate Companies : 

MADRAS ENGINEERING AGENCIES (PRIVATE) LTD., MADRAS 
MODI AND MODI MANUFACTURING CO., MADRAS AND VRIDDHACHALAM 

♦ 

On approved list of 

Central Government, State Governments, Municipalities, etc. 

DEALERS 

IN 

EVERYTHING ELECTRICAL 

AND 

MECHANICAL 
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WHEN IN BOMBAY 


STAY ALWAYS AT 


RITZ HOTEL 


AIRLINES HOTEL 


CHURCHGATE RECLAMATION, BOMBAY 

Both hotels are equipped with Air-conditioned Suites, Bed and Sitting- 
rooms with Bath-rooms, Telephones and Radio-Air-conditioned LITTLE 
hut in Parisian Style—Rendezvous of the Elite & Espresso Moka 
Bar-Air-conditioned Permit Room (for permit holders only) centrally 
situated near Government Offices, Cinemas, Railway Station and Mole 
Station. High Standard of efficient and courteous service. 

Moderate and reasonable charges 

GeneraJ Manager : Mr. MARIO BONAVEGLIO 

Option of European or American Plan 
WHEN IN HYDERABAD 

STAY AT 

RITZ HOTEL 

Lovely Hillfort Palace converted into a First Class Residential Hotel, 
overlooking both Hyderabad and Secunderabad Cities, equipped with 
Air-conditioned Rooms with Bath-rooms, Telephones and Radio in each room. 
Air-conditioned Parisian Style Rotisserrie and “The Star” Air-conditioned 
Bar. Both Continental and Indian Cuisines are of the highest quality. 

Contact Manager : Mr. O. P. SETHI 

WHEN IN COONOOR 

STAY AT 

RITZ HOTEL (formerly HILLGROVE) HOTEL 

‘ All Apartments and Bed-SfttIng-rodms are luxuriously furnfshed and overtook 
the beautiful gardens and command the magnificent view of the Blue Mountains. 

Ideal Holiday Resort and ideal climate. Spacious Lounge, Grill Dining¬ 
room admirably suitable for Banquets. Private Parties ft Conventions. 
Centrally situated very hear the Clubs A GcdMinks. Our chefs are 
well known for Italian and Cpntinental Cuisines and South Indian 
Vegetarian and North Indian specialities. 

ESPRESSO COFFEE BAR PERMIT ROoS (for Permit Holders only) 
Manager : Mr. V. VIZIOLI 
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Introduction 

ENGINEERING INDUSTRY 


T he engineering Industries, light and 
heavy, have grown greatly in stature 
in the past decade and a half and it is a 
matter for gratification that the total output 
of the various industries excluding iron 
and steel, has grown to nearly Rs, 200 
crores from under Ks. 20 crores in 1947. 
It is only during the post-independence 
period, that the various industries have 
come into existence and many items are now 
being produced within the country and 
which were not attempted at any time 
prior to independence. From the indices 
of j>ro<luetion of various industries given 
below, it will be found that in nearly every 
case, output has increased a number of 
times and that in the past three years 
particularly, the output lias shot up and 
new rec-ords have been established ever}' 
year. I’he first beginning was naturally 
made in regard to the manufacture of diesel 
engines, pump sets, hurricane lanterns, 
sewing machines, bicycles, macliine tools, 
mac.hinery of various types and the like, for 
which there was ready demand. Even the 
old companies have made a significant 
contribution and the manufacture of diesel 
engines, sewing machines and bicycles, 
particularly, as there were working arrange¬ 
ments in particular cases, with foreign 
manufacturing interests. 

It could not have been anticipated 
sometime back, that the engineering indus¬ 
tries would grow so much in importance 
and that there would be such a large diversi¬ 
fication of the lines of production and an 
increase in the number of manufacturing 
units. The volume of production in many 
cases has risen to astonishing proportions 
and it is now possible to thiiuc in terms pf 
mass production methods, which would 
enable^ the strsam-liiring of mantdacturing 
operations and facilitaj^ the achievement 
of largosgale. 90Q&0imMjuUK^ 

KBiM 


The successful working of the various 
light engineering industries has naturally 
led to the formation of other ijnits, which 
manufacture different products and which 
required greater technical skill and tie-up 
arrangements. The bicycle industry has 
grown up phenomenally in size. Till a few 
years back, a good proportions of the compo¬ 
nents were imported from abroad. But 
arrangements have now been made to 
produce indigenously a greater proportion 
of the items within the country and only a 
very insignificant proportion of the total 
pack value is being imported. The w'orking 
arrangements with British manufacturing 
interests particularly, have been found great¬ 
ly helpful and the industry is in a position 
to meet the growing demand for bicycles 
in the coming years, the various producers 
having the necessary expansion plans. 
Likewise, the automobile industry has made 
rapid progress in the jiast four years })arti- 
culaily. With the development of road 
transport facilities and increasing economic 
activity, there has been a substantial rise 
in the demand for commercial vehicles 
as well as passenger cars. Till 19i5S, there 
was not any significant increase in the 
output of passenger cn.r8, though commercial 
vehicles were more easily sold. In the 
past two years, however, the demand has 
suddenly growm and it has been necessary 
to allow imports of components and parts 
in order to enable the various jiroduci'rs to 
step up their output considerably. Even 
the greatly increased rate of jiroduction 
has been moving into consumi)tion and it is 
felt that it wmuld be necessary to increase 
the investment in the industry substantially. 

The capacity of the structural engineering 
units also has been greatly strained, as the 
work in connection with the 'various projects 
in the public sndi private sectors resulted 
„ in.a shfi^ in c re as e m orders on hand. The 
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shortage of steel has naturally hampered been completed and the work on the three 
progress in the execution of these orders, plants in the public sector is nearing the 
It is expected, however, that as a result of final stages. The volume of steel available 
the higher level of production of iron and for the purpose of processing would be 
steel, the shortage of raw materials will be many times the quantity processed four or 
overcome to a great extent. It is now five years back. There has naturallv been 
pointed out tliat the problem in the coming greater attention in the development of 
years, would relate more to the processing engineering units, which would consume 
of steel, as the expansion schemes of the the various qualities of steel that w'ould be 
two producers in the private secvtor have available in larger volume. 

INDICES OF PRODL'CTION 
(Ba$k 1951 ~ 1 (K)) 

(iKNKRAL KnOINKKRINC 


of Metal priKiuct*, except Machinery ami Traiw^iort equipment 



I’otai 

Total 

r * "" 

, 

! 

Razor 

, Hurricane 

f>il preHMiire 

Knamel 



hiaflea 

lianteriiK 

f 

InmfM 

wan- 

1952 .. 

92-8 

SH-.'i 

I6U-0 ' 

47-0 

KS-6 

j 55-0 

94-6 

1953 .. 

lOh-9 

112-9 

296*7 1 

iOJ -1 

108-4 

4H-3 

II6-7 

1954 .. 

151-9 

172-4 ; 

.-.H7-7 : 

574*5 

125-4 

59-K 

IH4-2 

1955 .. .. 

183-3 j 

202-4 

791-0 ; 

763*3 

! I3H-0 

93-6 

193-3 

1956 .1 

218-1 j 

223-3 1 

951-0 1 

U59*5 

1 130-3 

; 133-9 

187*1 

1957 .. .. 

241-8 

22.-.-2 j 

1,033-9 1 

1,471-3 

llMl-3 

147-9 

173*6 

1958 .. ..i 

254-1 

210-4 1 

975-9 ! 

1,557-6 

i 85-9 

j 

1 

• 123-2 

199-5 

1959 

287-8 

249-7 I 

1.180-6 ; 

1,890-0 

i 114-7 

1 

j 131-8 

178*5 


GKXKRAL EXOJNEKRING 


MaSCFAITI KK f»F M\rUI^KBV• KXCRPT F)LKrTRK AL MArHISWi 


rKHioij 

Total 

0i«wl 

Knginea 

Po'uvr 

'driven piimpa 

Sewing 

marhineK 

Machine 

tnola 

Twist drilla 

1 

Complete ' 
Ring 
Spinning 
framea 

Grinding 

wheela 

19..2 

83*7 

58-6 

\ 

1 76-6 

1)2-6 

r" ’*"** 

93-H 

' 700 

103*3 ; 

122-3 

1953 

79*8 

51*3 

61*5 

140-4 

93*2 

32-9 

73-6 ' 

114*2 

10-54 

121 *8 

119*4 

69-0 

lHO-4 

16,5-7 

1 

62-9 

130*7 

160*3 

1955 

163*0 

141*0 

83-3 

226-2 

157*3 

I 70-5 

1 

1 3)6*6 1 

203-4 

1956 

215-0 

165-8 

! 113-6 

293*3 

254-1 

' 152-3 

, 4a*>*i ; 

362*2 

19.57 

296-2 ! 

229-6 

! 1.54-0 

376-7 

. • 1 

1 530*3 

! 220-0 

1 i 

469*K 

l«.-f« .. 1 

364*4 

355-6 

j 

401.5 j 

794-6 

150'9 

1 820-1 1 

366-9 

1959 

427-7 

U8*6 

( 

1 20 r >-8 ' 

■ jos'.a 1 

^ 327-6 

117»5 

I :i93-i 

380-4 


KiU14» 











BIANUFACTURE OF TRANSPORT EQUIPMENT 
Index—BaM 1951=^100 


Period 

Total 

1 Automobilea 

Bicycled 

* ' , 

1952 .. 

76-8 

68-7 

172*4 

1953 

7u-8 

62-6 

231*2 

1954 

HB-H 

! 64-0 1 

325*8 

1900 

120-3 

l(»3-7 j 

, 429*8 

1955 

178-7 

144-3 ' 

681 -0 

1967 

iH6-8 \ 

t 143-4 j 

691*8 

1968 

173-7 j 

120-3 

798*6 

1969 

210-2 

103-8 i 

8670 


As steel provides the base for all industries 
it is now emphasised tJiat greater attention 
should he paid to the development of 
engineering industries, so that the larger 
quantities of steel nan be easily processed 
and greater value fetched out of the same 
investment outlay, in the shape of finished 
products. At the present moment, the 
country is obliged to sj)end large sums of 
foreign ex(;hange iji importing the required 
plant and nundiinery, machine tools, various 
engineering items,'etc. In the past few 
years, a sharp increase in output of various 
engineering i.roducts, light and heavy, 
has been reportid and in the last two \ears 
parti( idarly, as stated earlier, rapid progress 
has lu’cn recorded in the manufactuie of 
machine tools, plant and machinery of 
various kinds, diesel engines, jjump sets, 
sewing machines, etc. There has been a 
jump of output in automobile production, 
while Idcyc'les have become very popular. 
But, while many industries have grown 
beyond recognition, the task ahead is very 
difficult to be accomplished and considerable 
attention will have to be paid during the 
Third Plan period, for promoting new- 
industries, heav^ and light, if need be, in 
collab()ration with foreign interests, both 
for securing technical know-how and partici¬ 
pation of capital. 

Recent developments in this direction 
should be considered satisfactory as, apart 
from the mammoth heavy engineering units 
that will be efoct^ in Ranchi with Russian 
and Czecodoyakian ai4, many new units 
are bemg fo^ed in the private sector. 
A h^vy engineering unit is being erected 
m Dwgapor in collabojpation with Videers 


and Babcoz Wilcox of U.K., while two 
consortia have already been formed in 
conjunction with foreign interests for the 
manufacture of sugar machinery. Likewise, 
there are working arrangements for the 
production of textile maclunery, jute machi¬ 
nery, diesel engines, bicycle, etc. Arrange¬ 
ments are also being made for tbc manufac¬ 
ture of tractors and earth-movingjmachinery, 
while heavy cranes, special items of equip¬ 
ment, and diesel locomotives are also 
proposed to be manufactured. Apart from 
the increasing needs of the coimtry, there 
is fruitful scope for collaboration with 
foreign interests in various fields. 

8TEEL INDUSTRY 

The record of the steel industry paitica- 
larly during the period of the Second Plan 
has been impressive, though it may be 
com]>lained that tlie full benefit has not 
been derived so far, out of tlie expansion 
jilaus as well as the large expenditure on 
the big-sized steel jdants in the public 
sector. The schedule of work has been 
upset on account of unforseen developments. 
The year 1951) should be considered as a 
landmark in the history of the steel industry, 
as the Tata Iron and Steel Company 
Limited has completed its two-million-ton 
programme, while the Indian Iron and Steel 
Company Limited has virtually completed 
its new schemes. In the public sector, work 
on the ooirstruction of the three new steel 
j.lants, having a ca])acity of one million 
tons of steel ingot each, has latterly been 
gaining momentum and it is expected 
that, by the end of 1961, the construction 
phase would have been completed and that 
the problem thereafter wdll relate to the 
gearing up of the newly installed jdant and 
machinery upto capacity production. In 
fact, the problem since the beginning of 
1959. has been related to the maximisation of 
production of pig iron, steel ingots and steel 
of various kinds fronx part of the different 
units completed in different departments, 
while construction work irt the rest of the 
three steel works will be carried on side 
by ,ride. In Febpuw^ 1959, the first blast 



5viTna.oes oIl and Kourkela were blown 
in. ’tbree months later, these w orks produced 
the hi^ steel. The second blast furnace 
in Bhilai and Rourkela were commis¬ 
sioned in December J95y and January 
1960 respectively. The first and second 
open hearth farnaoes were also comniissioneil 
in April and August, 1959. Since then, 
the blooming miU and intenne<Uate mill 
ha.s been comrai.'^sioned in Bhilai. In Bour- 
kela, a third L.l). converter has been 
blown in and rolling facilities are being 
slowly commissioned. The first Durgapur 
blast furnace was conunissioned in Decem¬ 
ber 1959 and rapid j)rogress has been 
recorded in the first half of 1960, leading up 
to the easting of steel ingots and .subsequent 
tr(*atinent in the blooming mill. Produc¬ 
tion at Bhilai till Februar}’ 1960, consisted 
of 391,150 tons of pig iron, 70,000 tons of 
steel ingots, 44,250 tons of blooms and 
.‘11,050 tons of billets, and other hy-prwluets. 
Rourkela produced, till Februar}’ I960, 
234,1.54 metric; tons of pig iron, 60,329 
metric tons of steel ingots a nd some quantity 
of crude tar. AVhen completed, the cajjacity 
of the three plants will he as follow’.s ; 

Rourkda. —'Sho plate mill will have a 
capaeity of 200,000 tons and the sheet mill 
300,000 tons for hot-rolled products and 
170,000 tons for cold-rolled products. The 
ca]>acity for production for steel plates 
w’Ul he *60,000 tons. 

The steel works will consist of three 
coke-oven batteries, of 70 ovens each, 
three blast furnaces with a capacity of 
1,000 tons each, two mixtures of 1,100 
tons each, three L.D. converters of 40 tons 
each apd four baric stationary oj)en hearth 
furnaces of 80 tons each in the steel melting 
shop. On the rolling ride, there will be 
one blooming and slabbing mill, one htoyy 
plate mill, one continuous .strip mill and 
one cold rolling mill with two sets of stands. 
There will be a power plant of 76,000 k.w. 
which wall be run on waste gases and the 
construction of which has been completed, 

A fi’rtiliser plant using by-product nitrogen 
from oxygen plant is also to be constriictdii. 


Bhiim. The capacity for production will 
be 110,000 tons of rails, 90,000 tons of 
railway sleeper bars, 284,0(H) tons heavy 
structural .sections, 121,000 tons of l oiinds, 
15,000 tons of flates, 150,000 tou.s of bilJetK 
for rcrolling and 3(H),000 tons of pig iron. 

In order to achieve this productioji, 
there will be 3 batteries of 65 ovens each, 
3 blast furnat^es of 1,135 tons capacity 
each, one steel melting mixer and six oj.en 
hearth furnaces of 260 tons each, there will 
be one blooming mill, one rail and structural 
mill and one merchant mill. There will be a 
pow'er house of 24,000 tons k.w. and a 
sintering plant. 

JJurfjapiir. The capacity for production 
will he 10,000 tons of heavy forging blooms, 
240,(KK) tons of nicrchant sections, 00,(KH) 
forging billet*), 60,000 tons of sleeper burs, 
2(X),000 tons of light s<;ctions, 30,000 tons 
of forging blooms, 28,(KK) tons of wheels and 
tyre.s, 12,000 tons of axles, 150,000 tons 
billets for sale and .350,(H)0 tons of pig iron. 
In order to achieve this production, there 
will be 3 batteries of 78 ovens each, 3 
blast funiaces of 1,250 tons cajiacity each, 

2 steel melting mixers and seven open hearth 
furnaces of 200 tons each, one open hearth 
fuTna<^e of 100 tons, one blooming mill, 
one intermediate mill, one medium structu¬ 
ral mill, one merchant mill, one continuous 
billet mill, one w^heel tyre and axle plant. 
There wdll be a power house having w 
capacity of 15,000 k.w. and a coal washery 
of 350 tons per hour capacity. 

The plant at Rourkela will cost Ks. 170 
crores, Bhijai Rs. 131 crores and Durgapur 
Rs. 138 crores. Rourkela will have a 
capacity to produce 7*2 lakh tons of steri 
produc*t8, Bhilai 7*7 lakh tons of saleable 
steel and three lakh tons of foundry grade 
pig iron and Duigapur 7*9 lakh tons of 
aiJeable steel and 3*5 lakh tons of foundry 
grade pig iron. Besides, the expansion 
plant of Tata Iron and Steel ('ompany, 
which will raise fhe output of finished 
saleable steel from 8 lakh tons to 16 lalcji 
tpiis ai a cost of Rs. 8$ crores and that of 
thdiaii Irdn and Steel Company ^ 
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Ifkkh tons to 8 lakh tons at a cost of Rs. 42*6 
(irores. The Mysore Iron and Steel Wwks 
will be expanded to have a production 
capacity for steel of one lakh tons. (,)n 
completion of all tliese projects in the private 
and public sector, the annual output of 
steel ingots in the country will increase to 6 
million tons and of fnished steel to 4*68 
million tons. 

The benefits of the expansion })lans and 
the sectioiml working of the three new' 
plants in the public sector, as already stated, 
has been refle<*ted in a higher level of output 
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of pig iron and steel. The total output of 
iim^ed steel in 1969 was 1*71 million tons 
against 1*3<) million tons in 1958 and pig 
iron nearly 3*5 million tons against 2*61 
million tons in 1958. The pig iron situation 
particularly has eased considerably and 
there was no shortage as such in the first 
half of I960. Indeed, after meeting the 
requirements of various classes of consumers 
it was possible to efilect some export to 
many countries as the requisite finishing 
facilities had not been fully commissioned. 
The trend of production in the past decade 
will be clear from the table given below : 

{In thousand torn) 
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The demand for steel is all the time 
increasing and <'an be plaml at well over 
4 million tons in 1960. But availability 
cannot be had to the fullest cwtent. 
Because of a highw; level of iiKligtmous out¬ 
put, there has been a desire to curtail imports 
and meet only essential requirements. It 
is also, felt that, iirith a serious effort to 
utilise nevrly installed otqiaoity, the acute 
phase of shottags.,|9ay>OPt continue tP he 
in evidfflRoe,for li^. .f. total,aivaUahility 


in 1959 was 2*59 million tons, against 2*57 
million tons in 19.*>P, 3*13 million tons in 
1957, 3*21 million tons in 1956 and 2*16 
million tons in 1955. The acute shortage 
of foreign excliange has naturally been 
responsible for the drc^ in imports in the 
last two , years. The peak was touched at 
1 *86 million tons in 1956. The lower level 
imports in 1959 at 8*19 lakh tons, was 
no doubt made possible by the increase in 
indigenous .ouf|)iiit from ]'40 million tons 
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in 1958 to 1-77 million tons in 1959. But iron and steel imported during the last 10 
while availability was even slightly higher years were as under . 
in 1969 at 2-59 million tons, as compared , ^ 


to 1958, it was considerably below the figure 
of 195G. It is not surprising, therefore, 
that many industries were not able to utilise 
their capacity fully and acute shortage of 
steel held up the progress of work on many 
projects. In 1960, however, availability 
is expected to be the highest in recent years, 
at 3*0 million ton.s, because indigenous out¬ 
put is expc(?tod to incre.ase by a million tons. 
It is expected that, apart from the increase 
in production of Tatas and Indian Iron, 
the plate mill in Rourkela, the structural 
mill in Bliilai and the billet mill in Durgapur 
will yield a fairly sizable output. Also, 
towards the end of 196C»-61, the strip mill in 
Rourkela is likely to go into production. 

The incieased availability in recent 
months has resulted in .‘‘ome relaxations m 
distribution control. The control over pig 
iron and cast iron ingot moulds, w'as relaxed 
in July 1059. All stockists were allowed 
to deai in pig iron without any quantitative 
restrictions. Consumers could send indents 
for their full requirements to the Iron and 
Steel Controller, direct for sujqily. The 
easier sujqdy position of certain sections of 
structurals, heavy rounds and second-class 
rails, led to relaxations in their di.stril mriori 
at the stockists’ level in December 1969. 
The stockists were allowed to sell freely 
60 per cent of the stex-ks received by them 
and the balance after 30 days from the 
date on which they reported arrival of 
stocks to the respective State Governments. 

An anticipated increase in production 
by 1‘5 million tons over 1958 by the end of 
the current year, should lead to a saving of 
about Rs. 100 cT&res annually, on the basis 
of the landed cost of imports. For a lone 
time, imported steel has had to be subsidised 
heavily, the gap being at particular stages 
as much as Rs; 260 per ton. The actual 
quantum of subsidy is now considerably 
less, on account of a smaller quantity of 
imports as well as the lower prices for many 
categories of steel. The actual quantities 
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Government 
Imports 
(000 tons) 

Commercial 
Imports 
(000 tons) 

Total 
(000 ton*) 

1960 .. 

« 

219 

303 

1951 .. 

13 

165 

178 

1952 .. 

11 

186 

197 

1953 . 

79 

169 

248 

1954 . . 

67 

i 330 

387 

1955 .. 

199 

706 

900 

1956 .. 

753 

1,100 

1,853 

1957 .. 



1,720 

1958 .. 



1,173 

1959 .. 
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It is obviously diffi(!ult to expect that 
there will be a large-sized cxjtort in iron 
and steel, w’hen the country is in short 
supply. Nevertheless, exports of small 
quantities have been eifccted to neigh 
bouiing countries. Exports of “ prime c^aa- 
lity ” steel were insignificant, as demand 
exceeded supplies. 8ome ti)ken exjmrts 
were, how'ever, made to .some countries. 
Melting scra}> of types that could not be 
used in the country was, howevej’, allowed 
to be exported liberally. The availability 
of melting scrap in the (country has been 
estimated at about 40(»,(K>0 tons. The 
requirement of electric furnaces, which 
consume steel melting scrap is of tlie order 
of 200,000 tons per annum. The furnace 
ow'ners, however, prefer only heavy melting 
scrap and <-lean light scra}>. The total 
quantity of ferrous scrap exported in 
1959 was 266,907 ton-s against 116,615 tons 
in 1968 and 92,944 tons in 1957. 'Tlie 
increase in scrap exports in 1959 was partly 
due to permission granted to import, in 
exchange, finished steel. Out of the total 
scrap ex])orts, 126,000 tons were allowed 
for export in excliange for about 43,200 
tons (U steel and of this about .30,400 tons 
were received in 1959. Dne to tl»e time-lag 
between the commissioning of the steel¬ 
making capacity and the rolling capacity 
in the public sector steel plants, it has 
been possible to n^otiate for the export 
of some in^s and slabs. For the first; 
tiiiie'mnce 19h3, pigiiron was also expbvted;' 
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Exports of about 268,900 tons were finalised 
in 1959. C)ut of this, 168,900 tons have 
been sold for cash and the rest in exchange 
for steel. Exports of engineering goods 
are, however, encouraged as in the 
linished form the value obtained is 
considerably nigher. In order to sustain 
and encourage the e;q)ort of engineering 
goods fabricated from steel, a special 
export reimbursement quota was introduced. 
'Phis quota is utilised for making arf hw, 
allocations to manufacturt^ engineering 
stores to the extent of the steel use.d in 
stores actually e^rport^ed. The reimburse¬ 
ment of steel used in manufactures for 
ex]Jort purposes was to the extent of 13?J%. 
This has been so from August 1957. 
Hcsides, on the actual steel content of the 
manufacture, export industries are eligible 
to get steel at concessional prices. The 
concessional prices first came into force in 
December 1958. In such concessional 
prices, the elenicnt of surcharge included in 
the present selling prices has been deleted. 
Following the increase in retention prices, 
the concessional prices have been increased 
correspondingly. 

It has been speculated whether a sizable 
export-trade can he built up in iron and 
steel, when the various plants reach full 
production. While in recent months sur¬ 
plus pig iron has been sent out for being 
prof-essed and also for consumption in 
particular countries, it is not clear whether 
there will be any sizable surplus of steel 
to be exported in the raw state to neigh¬ 
bouring countries, where there is freight 
advantage. As it is not expect^ed that full 
pro<luotion will he achieved l)efore 1963, 
it is a moot point as to whether the problem 
will arise at all, in the manner apprehended 
in some quarters. Even if it does, the 
sttrplds that may fia^e to be disposed of 
may not amount'to more than three to five 
lakh' tom in a tntiiationery phase. Even 
trtth increasing cost of internal production, 
Steel may still he in a position to 
eo^iete with for^gn eomitries'iw partionlar 


ADJIJSTMENI IN SELLING AND 
RETENTION PRICES 

The Indian industry can be said to have 
moie than justified the protectionist polii^y 
pursued }>y the Government in the earlicu- 
stages of its development. As has been 
claimed by the Chairman of one of the 
important steel producers, the cost of 
protection borne by the <;onsumer has be<m 
repaid by the industry many times over 
and for a long time now" imported steel 
has had to be subsidised heavily. If the 
consumer has not derived the full benefit 
of the lower iiosts of ])roduction of the 
Indian producers, it is not their fault. 
The selling prices have had to be loaded 
w'ith a large element for subsidising im¬ 
ports,wliile taxes have increased significantly 
since 1957. The controlled selling prices of 
‘‘ prime quality steel ” and “ defectives 
and scrap '* are notified from time to time. 
The price structure of sticel is uniform. 
During 1959 -60, there wa.s no change, in 
the controlled selling prices except in the 
ease of write and wire products, which w"ere 
increased hy Rs. 12*50 per ton on account of 
the increase in rail freight payable by 
the }>roducers. 

The price stnu^ture has three tiers. 
Registered producers, in the case of steel, 
and controlled soimces, in the case of scrap 
and defectives, sell at what are known as 
“ C’ol. I j)rice8 C’ontrolled stockholders, 
in the case of prime steel, and controlled 
scrap merchants, in the case of scrap and 
defectives, sell at Col. II prices. All the 
otlier sell at Col. Ill prices. 

In the ca.se of pig iron, there are only tw"o 
sets of prices Col. I for sale by producers 
and CV)1. II for sale by all others including 
contrpUed stockholders. All imported steel 
purchased on Government account (where 
landed costs are genemlly higher than 
the statutbry prices) are subsidised. In 
other imports inchn&ig imports against 
sanctioned bartw deak, nq subsidy is given. 
In such caset, the impoi^r is flowed to 
sdl mnteriab at Wdm <mst, plt<s a fixed 
uf profit. 
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During 1969, the retention prices (».«., 
the prices which the producers are allowed 
to retain) for pig iron and steel payable 
to Tatas and Indian Iron, and for tinplate 
payable to the Tinplate Company of India, 
w ere increased. On account of the increase 
in the cost of production, due to increase in 
the cost of raw materials, freight, labour 
costs, etc., an increase of Rs. 5 per ton 
for the peribd 1955-66 to 1959-60 in the 
retention price of steel, payable to Tatas 
and Indian Iron, was allowed after a cost 
examination. The present average reten¬ 
tion price of steel is Rs. 424 per ton plus 
Rs. 45 74 per ton, on account of excise duty. 
This applies to Tatas and Indian Iron. 
The Mysore prices are marginally higher 
and stand at Rs. 425 per ton, plus excise 
at Rs. 42*85 per ton. 

The following table shows the chan¬ 
ges in the retention prices of steel since 
1951 : 

RvpMI 
per ton 

f July 1951 to Karch 1962 .. 294 

mTQpn J April 1962 to March 1953 .. 316 

April 1953 to March 1956 .. 331 

April 1966 to March 1960 .. 393 

( January to June 1951 .. 309 

July to December 1951 .. 303 

January to December 1952 .. 319 

January 1953 to March 1955 .. » 378 

April 1955 to March 1960 .. I 3M 

■ i 

The retention price of pig iron payable 
to Tatas and Indian Iron has been in¬ 
creased after an enquiry conducted by the 
TariiF Commission. The increase allowed 
in the retention price payable to Indian 
Iron is Rs. 17*23 per ton and Rs. 12*92 
per ton to Tatas. The present retention 
price payable to Indian Iron is Rs. 158*73 
per ton and to Tatas Rs, 140*92 per ton. 
The Mysore price, as in steel, is, higher— 
Rs. 200 per ton. 

As regards pig iron produced the 
Rourkela and the Bhiki, Steel ^ojects, 
it has been, decided; that the retention 
price of Indian Iron woidd he .Jipplicab^ 
to them provifiopaljiy. On riie. hfwiu *iof 
the recommendation o{ l^e 


sion, the retention,,price payable to the 
Tinplate Company of India was revised to 
Rs. 1,013*22 per ton. 

The present prices are due to be revised 
basically, during the current year. But the 
Government of India have to take a poKcy 
decision, because the three steel plants are 
also coming ihto operation and prices have 
to be so fixed that every producer is having 
a reasonable mai^n of profit on the basis 
of the retention prices. It is not, however, 
expected that there will be a major revision 
of prices, as it will take some time for the 
costs of production of the three new steel 
plants in the public sector to be ascertained. 
Until the whole plants in the three centres 
have been in working, for one or two years 
it will not be possible to have any clear idea. 
The adoption of any new method will, 
therefore, come about only after 1961. 

SELLING PRICES 

The selling prices for steel, as stated 
above, have always been considerably above 
the retention prices paid to the varioiu 
producers. The margin between these two 
prices has been utilised to subsidise impoits 
of steel. In i^ite of the larger imports 
in the earlier years and heavier subsidy, 
there have been larger credits to the steel 
equalisation fund. These sums have been 
useful for being lent to the major producers 
in the private sector for financing part of 
their expansiou plans. There is, however, 
a feeling that Indian steel prices have 
been , fixed unduly higher and that, with 
the decline in prices for imported steel in 
1969-6i0, prior to the . prolonged steel strike 
in.the U.S.Ai,, it; wns «ven cheiqjer to 
import seme qualities of steel. It was, 
therefore,urged,{that, ithere should be a 
downwairi adjustmeirl! of aelliug prioes and 
that the .consumer shopdd bo enabled , to, 
hia reqixbemmxts ^on a, mneh cheaper baria. 
:^t,iwhileit haabeeit jmede cleat thah even: 
w^ the, lo?vor:iCOft loC subsidy the qtfslm 
is* needed Jor . abaqrldag latum 

adequate resources for carrying 
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new expansion plans during the period 
of the Third Plan. The latest poUcy in 
regard to the fixation of selling prices is 
beneficial in some respects. Steel can now 
be had at uniform prices in all the principal 
centres of the country, while ample draw¬ 
back facilities are made available to the 
engineering industries, in order that there 
could be maximised exports of finished 
products. The selling prices, no doubt, 
have had to be increased on a number of 
occasions due to higher cost of production 
hut even with the increased costs, the 
retention prices paid to the various compa¬ 
nies are still among the lowest in the world. 
It is also necessary to remember that there 
is a large tax element in selling prices and 
a sizable sum has also been added for 
equal ising freight charges. The actua 1 costs 
of production of individual steel units are 
still among the lowest in the world. 

The selling price of steel was increased 
twice in 1962, once by Rs. 50 per ton from 
July 1, 1962, and again by another Rs. 50 
per ton on the average from September 22, 
1962. To accommodate the increased reten¬ 
tion price allowed, it was again stepped up 
by Rs. 14 per ton on an average with effect 
from March 29, 1954. Again, in 1966, the 
selling price was increased twice, first by 
Rs. 20 per ton on an average from July 1, 
1966 and by Rs. 80 per ton from October 1, 
1965. The last increase whs effected with a 
view to securing increased supplies of 
imported sted, for being made available 
at equalised prices and also to meet increase 
in retention prices allowed to the main 
producers. The necessary adjustment had 
also to be made on account of the higher 
excise duty. 

RAW IfATERIALS FOR STEEL 
PHOptrCTION 

The fteel expanskm programme under 

public and private sectors of the Ltdian 
iron nnd steel ^Ustry indicates a fom^ 
dde set e^pfoldenah ^to befaced in bringing 
thdi raw^nukterialtcto the: site, and providing 
tisdiUMl> vlt is estimi^ that 


each plant will require about 2 million 
tons of iron ore, half a million tons of 
limestone, 160,000tons of manganese ore and 
1‘6 million tons of coal, not to mention about 
76 million gallons of water per day. The 
men required include 120 senior engineers, 
2,000 junior engineers, 16,000 skilled 
workers and 6,300 semi-skilled men. The 
annual requirements of mineraj raw' mate¬ 
rials at Rourkela, Bhilai, and Durgapur for 
capacity production are estimated to be as 
follows: 


(Million tons) 


1 i 

j Rourkela 

Bhilai 

1 

j Durgapur 

Coftl 

.. 1 1-600 

1-790 

! 1*830 

Iron Ore 

.. 1 1-700 

1 

1-940 

' 1*940 

Manganese ore 

.. 1 0112 

i ; 

0 033 

j 0-064 

Limestone 

.. ' o r>23 

* or>r>i 

0-617 

Dolomite 

0028 

‘ 0-309 

0-042 


It will, therefore, be necessary to increase 
appreciably annual raisings as, apart from 
the requirements of the public sector units 
of over 6 million tons, two major units 
in the private sector w’ill also need a little 
over three million tons. Besides, a large 
export trade in iron ore is Ix'ing built up 
under a long-term contract with Japan, 
exports alone in a ten-year period being 
expected to increase to 14 million tons. 
While initially, exports will be stmt out 
from the Rourkela area, other iron ore 
mines in Orissa are to be developed and 
the requisite railway track capacity created 
in order to route the bulk of exj)orts through 
the port of Visakhapatnam. The capacity 
of this port is also to be considerably 
increased under U.S. aid. 

In the public sector, plans have been 
made to develop the Barsua mines, in 
addition to Talddi, to supply iron ore to 
Rourkela. The bhaIli-Ra]nara ore mines 
will be worked for the Bhilai plant. In 
the private sec^r, the new develq}ment 
pro^mine has resulted in the mechanisa¬ 
tion of the Nonmundi ore mines and the 
opening up of a new mine at Joda. 
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Another important development in the 
raw material held is the issue of licences 
by the (Government for starting several 
ferro-manganese plants. Tatas have set up 
a new plant at Joda in 1958, with an initial 
capacity of 30,000 tons of ferro-manganese 
per year, going up to 100,000 tons in regular 
stages. 

There are other companies which have 
undertaken the manufacture of ferro-alloy 
in order to meet the demand of the growing 
steel industry within tlu^ country. But 
there were also plans for exj)orting ferro¬ 
manganese, because a much higher value 
can be realised for processed manganesi*. 
One ferro-manganese unit has already star¬ 
ted production in Garivadi in Orissa, while 
in the Nagpur region another unit is under 
construction by Khandelwal Ferro-Alloys 
Limited. 

KEFRACTORIES 

There has been a striking increase in the 
demand for refractories on account of the 
steel industry, this industry alone being 
expected to account for 4,00,0(K) tons 
aimually. As the requirements of cement 
and other industries also has increasexl 
sharply, the output of refractories of various 
kinds has increased from about 120,000 
tons in 1948 to an aimual rate of 500,000 
tons in I960. Besides the expansion of 
the capacity of existing units and of the 
better utilisation of Salem magnasite ore, 
Tatas have started a project in Belpahar 
in conjunction with German interests. This 
tuiit went into production early in 1960. 
It has an initial capacity of 60,000 tons a 
year with scope for doubling the capacity 
when needed. In this project, there will 
be production of three types of bricks 
needed by the steel industry ,30,000 tons 
of fireclay bricks, 20,000 tons of silica 
ahd 10,(KK) tons of basic bricks. 

Ihere will naturally bea laige demand few 
cokii^coal. The ne^s of the steel indttsfety 
hare been discussed in the Coiil section 
dsewhere. . , 


DEVELOPMENT OP TRANSPORT 
FACILITIES 

Taking the raw material requirements of 
the steel industry at about 7 tons for every 
ton of steel pr^uoed, the steel industry 
alone will be accounting for a traffic of 
over 30 million tons, when the capacity of 
the various units is fully utilised. Taking 
into consideration the movement of the 
fini.shed stetd, billets and pig iron the 
Railways will have to handle a total traffic 
of about 35 million tons, on account of the 
steel industry alone. It was only about 7 
million tons sometimes b'at^k. It was natu¬ 
rally necessary during the period of Second 
Plan to concentrate on the development of 
transport facilities in the steel belt. In 
the fir.st four years, the railways w'ould have 
completed doubling of nearly 790 miles and 
opened about 600 miles of new lines with 
equal mileages in various stages of execu¬ 
tion. In the planning and execution of 
these works, priority is given to the re¬ 
quirements of the Steel ])lants. The exteu- 
.sive doubling on the South-Eastern Railway 
serving the steel belt has been practic^illy 
completed. It was claimed by the Rjvilway 
Minister that developnient of marshalling 
yards and other improvements in this area 
have moved in stej) w ith the requirements. 
A number of new lines in the steeJ and 
coal belts have been completed in time to 
feed the raw products into the steel plants. 
In order to enable the movement of coal 
to the various steel plants, the. coal belt 
also is being fast developed and also electri¬ 
fied. Wliile no doubt the Railways have 
done a good job and, there has been a 
quicker turn round of w'agons, cqierational 
difficulties might arise, when the various 
units st^rt full pxoductiou. ! T^ugh cons¬ 
tant vigilance th,e various, liottlenecks will 
have to be eliminated. Inere will have 
to be cohrinuous expansion of Railway 
facilities lor several yeaiw to come, at during; 
the period of the ’ pkn dt HrHL bti 
neeassary to double tb«! of llm 

thwe mrits in the' pdWio*' sectoK' • Thb' 
ibniaiimigtwnoiknits aI4o willib«iiiKieibahlii|i 



expansion schemes. There are besides 
plans for constructing a mammoth 
steel unit in Bokaro. Though this plant 
might come into actual operation, in the 
early years of the fourth plan, the transport 
facilities will nevertheless have to be brought 
into being earlier, so that construction 
work can be greatly facilitated. 

THIRD PLAN NEEDS 

For a time there was controversy about 
the target that should be fixed for tl'e 
Third Plan and the methods by w'hich 
tliis target should be reached. It is now 
generally accepted that the increase in steel 
output tluring the Third Plan should be 
aeliic^ved by extending the capa< ity of the 
major five units, while efforts should also 
be made to disperse the industry by locating 
medium-sized iron and steel units in diffe¬ 
rent ]>art8 of the country. It has already 
been announced that the U.S.S.U. woiild 
be pre])ared to finaince the expansion of the 
Bhilai 8te(!l Plant and that the installed 
capacity will have to be raised to 2^ million 
tons. The Ronrkela and Durgapur plants 
also are to be expanded, w'hile the jirodncers 
of the private sector liave submitted to the 
(Jovernment their own })lans. Tatsi Iron 
and Steel Co., Ltd., has expre>jsed its 
ability to implement a si heine for increasing 
the capacity by 750,000 tons and Indian 
Iron Steel Co., Ltd., by a sizable figure. 
The Kouikela and Durgapur steel plants 
have also stated that tlie capacity should 
be raised to 2 million tons each. With the 
result, it will be easily poasible to step u}> 
production to 9 million tons or even 10 
million tons. There is a desire that medium- 
sized units should be erected in other parts 
of the country. A quota of 5 lakh tons 
may be reserved for these new units. 

In the South, there is demand for the 
erection of an iron and steel plant in the 
Salem area, which : has iron ore reserves. 
The disoovery of lignite in Neyvcli has 
ajplened up new poaaibfltties. The scope for 
producing itdn and'8l4et throogh-kiw i^aft 
furnace process has been succesa&iU^ 


examined and plans for erecting a medium¬ 
sized unit are being drawn up. There can, 
therefore, be a flexible jdan for 1961-66. 
Experts from East Germany have visited 
the Salem iron ore area and it is now consi¬ 
dered that the ferrous content can be 
increased from .38/46% to over 60 per 
cent, through appropriate treatment and 
that the ore can be melted .with lignite 
coke. The experts have recommended that, 
initially, there should be a capacity of 
300,000 tons of iron, which would increase 
ultimately to 640,000 tons, with the erection 
of ten low shaft furnaces. The plant, 
will, ofcoursc. have to be located in Neyveli 
itself as the. lignite coke ])roduced through 
high temperature carbonisation cannot 
be ca.sily transported. It is also being 
examined whetlier inedium-si^ed plants can 
be erected in Andhra Pradesh as well. 

INVESTMENT UIjTLAV 

The large investments in tJie steel industry 
amounting to over Rs. 600 crores almost 
wholly during the Second Plan j.eriod is 
the biggest concentration of outlay achieved 
in any indu.stiy so far. There was naturally 
a feeling that ovemnudi emphasis had 
been laid on the development of steel 
producing capacily to tlie exclusion of 
equally rapitl deA’clopment.s in oth<>r dirte- 
tions. But it would be generally agreed 
after some time that the greater efforts 
made during ] 956-61 has strengthened 
very much the base of Indian industry 
and that the earlier delays have been 
amply compensated. For some reason or 
other, it was not possible to push tlirough the 
expansion plans of the two producers in 
the private sectors, as official policy had 
to be decided and it was not also clear how 
the various schemes would be financed. 
The loans given by the World Bank on the 
guarantee of the Government of India to 
both Tata Iron and Steel Co., Ltd., and 
Indian Iron and Steel Co., lAd., have, 
however, taken care of the foreign exchAnge 
requirements for importing the required 
plant and machiiiery, while the rupee funds 
were to a certain extent provided from the 
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Steel Equalisation Fund. The companies 
concerned also raised a part ol the sums 
required, through the issue ol additional 
capital. The two-million-ton programme 
of Tata Iron and Steel, has been 
completed, while the phased programme of 
Indian Iron and Steel Co. Ltd. has also 
been completed more or less according to 
schedule, j^etweeu these two companies 
alone, new capacity for producing 1 • I million 
tons of finished steel has been established. 
In the public sector, the Bhilai Steel plant 
is more or less a package deal and the 
Soviet Union has provided the necessary 
credit. A large number of technicians 
have arrived in India from the U.S.S.R. 
and as a result of careful planning and 
execution, the steel plant at Bhilai has 
started off in a creditable manner. The 
Soviet credit for this plant is to be repaid 
over a period of 20 years in convenient 
instalments and the rate of interest charge¬ 
able is only 2J%. There may not be any 
great problem in regard to the payment of 
the loan of U.S.S.R., as this country has 
been making serious efforts recently to 
increase the trade passing between the 
two friendly nations and as far as possible 
match the imports with exports. The 
production capacity of this unit is one 
million ton. The Rourkela steel plant, 
also of a similar capacity, is designed to 
produce certain types of steel, which are 
not at present undertaken in this country. 

It will also adopt the L.D. process for part 
of the production of steel. Somehow or 
other there was consideiable delay in 
constructing this project, as tenders had 
to be accepted from several parts of the 
globe, while the task of co-ordination has 
proved to be very difficult. Neverfheless, 
rapid prc^ess has been made in 1959-60. 
This is not a package deal and the required 
resources have been found through credits 
and loans from West Germany and else¬ 
where. The Durgapur steel plant is being 
conf^ructed by a consortium of various 
Brirish manufacturers, wdio will be suppljnng 
the. requirements of the differmt dqiart* 
meiita. 


There is naturally anxiety to draw up the 
Plans for meeting requirements of 1961-66, 
while the maximum production of the 
existing capacity would be reached only by 
1963. In order to be able to take care of 
the increasing demand for steel that may 
come about in the coming years, schemes 
have to be drawn up for stepping up produc¬ 
tion further in the most economic mamier. 

VAST RESERmS OF IRON ORE 

India is fortunately placed in regard to 
the availability of the principal raw material 
more or leas in the same area. There are 
not many countries in the world which 
have the required reserves of iron ore, 
manganese ore and coking cotil in close 
proximity. In regard to iron ore and 
manganese ore particularly there are vast 
reserves. Especially in respect of iron 
ore, India’s reserves are assessed at one- 
fourth of the total world re.serves, being 
estimated at 21,000 million tons. These 
deposits are believed to be the largest, as 
compared to any other countries in the 
world. Laige reserves of hematite oues 
are known to existing in Bihar, Orissa, 
Madhya Pradesh, Mysore and Bombay, 
magnetite ores occurring in Madras, Mysore, 
Bihar, Orissa and Himachal Pradesh. Ex¬ 
tensive reserves of limonite ores associated 
with spathic ores are present in West Bengal. 
It can certainly be expected that further 
large reserves can be located with more 
intensive exploration. But even on the 
basis of proved reserves, the increasing 
requirements of the steel industry can be 
easily met for a long time to come. It 
has naturally been decided to take advan¬ 
tage of this great asset by developing a 
large export trade in iron ore with countries 
which are seriously deficit in this respect 
in regard to their requirements. 

As regards manganese^ ore, India ranks 
third in the worid in re(^pect of depositis < 
thoi^ a laiige proportion of them is in the 
fonh of lower ^deoireB.' About 100 milluMt 
tons of the total esritnatedirescifves of 119 • 
naillion tOni are m Madhya 

Bombay^' I' l-- si i.j . . iMi 
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ALLOY HTEBl. PLANTS 

The deuiaiid for alloy and special steels 
has increased sharply in recent years -with 
the efforts that are being made for manu¬ 
facturing machinery', machine tools, auto¬ 
mobiles, etc. The greater insistence of the 
production of wmiponents and parts has 
naturally led to the displacement of imports 
of finished items and an increaswj in the 
quantum of industrial raw materials. In 
the next few years particularly, a sharp 
increase in consumption is expected while 
imports were only around 2fi,000 tons in 
1951? and sligjitly higher in 1059. Efforts 
are also being made to uuinufacture some 
kinds of special steels in the various electric 
furnaces. But it is felt that the production 
of alloy steel should be carried out on a 
much larger scale and that a number of 
plants should be set up in different parts of 
the country. Early in 1959, the Central 
Covermnent decided that a plant having an 
initial capacity of 80,000 tons should be 
erected and that the necessary foreign 
collaboration should be seiured. It was, 
however, felt latex that Indian talents 
should be encouraged for drawing up the 
project report. Accordingly, Oastur & 
Company w'as entrusted with tlie job. 
This firm of consultants has now drawn 
up the report and it is stated tliat the 
estimated cost would be Hs. 35 crores of 
which Rs. 20'25 crores would constitute 
the foreign exchange expenditure. The 
consultants have preferred the Durgapur 
site, on the ground that it combuies the 
maximum numbex of advantages for a 
project of this kind. The two major re¬ 
quirements of any alloy steel plant are 
adequate and continuous power supply 
wd accessibility to clean scrap. Other 
requirements are laboratory facilities for 
testing and research (the National Metallor. 
gical Labomtmy at Jamshedpur is not 
fctf off) and transit facilities by road and 
water as well as by rail. The three other 
tites that were considered also offer some 
ef these advafxtages to varyh^ extents, 
but Durgapur alone is oonsidei^ ’ most 


suitable from the point of view of the 
eventual expansion of the plant. The 
initial capacity of the plant will be 80,000 
tons ingots per annum, but the plant will 
be designed, so as to be capable of being 
expanded to 100,000 tons in the first stage 
and to 300,000 tons in the second stage. 
The con.'sultants, who have the complete 
engineering contract for the project, have 
approached several foreign firms for offers 
of (collaboration in the “ know how ”. 

The Tata Iron & Steel Company Limited 
has also submitted a scheme to the Govern¬ 
ment for setting up an alloy steel unit in 
.Jamshedpur, with an initial capacity of 
1,00,000 tons of steel ingots or 80,000 tons 
of finislied ste(*l. The plant will be located 
in Jamshedpur ntiar the main steel 
works. 

MANUFACTURE OF TUBES 

There is good evidence of rapid progress 
made by the secomlary industries, where 
fruitful co-o])eration between Indian and 
foreign interests has been (established. The 
scheme for manufacturing tubes of various 
kinds by Stewarts and Lloyds Limited of 
U.K., in conjunction w'ith Tatas, has made 
substantial progress. The In(iian Tube 
Company Limited, which has its big factory 
in Jamshedpur, (eommissioned into produc¬ 
tion early this year a seamless tube plant, 
the first in the country at a cost of Rs. 3 
crores. This plant represents the third 
and the final phase of the Hs. eight crore 
tube project, jointly undertaken by the 
two interests. The foreign excliange compo¬ 
nent of the project was approximately 
60 per cent, met largely by financial partici¬ 
pation of the British associates, the largest 
manufacturers of steel tubes in Europe. 
With the additicm of the seamless plant, 
the tube worits at Jamshedpur have now 
a capacity of 140,000 tons of steel tubes 
per year. Work on the project commenced 
in 1953 and the first plant, the Fretz- 
Moon tube mill, came into operation in 
November 1956. Even before the first 
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mill Avas coiu])lete(l, (•f)nstructioii of the 
second plant:, the Rs. 2 crore Electric 
Resistance eld Mill ajid ancillary cold 
rolled strip plant was taken up, which 
came into operation in April 1957. Cons¬ 
truction of the seamless tube plant began 
in 1957 and was comideted by April 1959. 
This undertaking has already produced 
some Rs. 26 crores w'orth of tubes with an 
equivalent foreign eAchange saving. At 
fall rated capacity, the value of each year’s 
output would be f^s. 20 crores. The capa¬ 
city of the mill is ajijumimately .‘{0,000 tons 
a year on fall :i-.shift operation. Nine basic 
sizes of tubes are j»rcKluc<‘d, ranging from 
3^" to 61" in outside diameter, while 
other intermediate sizes are obtained by 
reduction in nKlucing mill. The largest 
use of .4eel tubes is for w atcr supply installa¬ 
tions ill urban houie.s and factory buildings, 
machine building, oil rt'fineries and ]»ipelines 
and in sucli construction activities as 
building of ^lower ])lants and utilities. 
It is precisely in these fields that Indian 
requirements would rapidly rise. 

In Madras, Tube Investments of India 
Limited is manufacturing lighter tubes with 
the techni<!al assistance provided by Tube 
Investments of U.K. besides cycles, cycle 
parts and accessories. There are proposals 
for expanfling the capacity of tliis amalga¬ 
mated unit as well. The programme, for 
manufacturing chains, saddles and bottom 
brackets and adding a second mill to the 
tube factorA', as well as a cold rolled strip 
mill was submitted to the Government for 
approval, as the programme involved ex¬ 
penditure of a very large amount of foreign, 
exchange. It was thought necessary to 
approach Tube Investments of U.K. to 
obtain the necessary foreign exchange, 
partly in the form of equity capital and 
partly in the form of loans. As the British 
collaborators are agreeable to extend the, 
necessary help, Government’s sanction for 
the expansion scheme was obtained. The 
second tube mill was in the process of 
erection at the end of 1959 and production 
WM expected to conomence in a short period^. 


A cold rolled strip naill to convert hot rolled 
strip into cold rolled strip had been ordered. 
ViTien the expansion jfchemes are completed 
the production capacity would be augmented 
coiisiderablv. 

Kalinga Tubes in Cuttack, Orissa, was 
the first to manufacture tubes from imported 
strips. This unit, too, has increased its 
capacity to h great <;xtent over a 
pe/iotl. 

There are producers like the Tin]»late 
Company of India Limited and the 
Indian Ste(*l Wire Products and (*uest 
Keen Williams wrho have expanded greatly 
their capacity for production, in recent 
years. The Tinplate company of India 
has since 1954 added a hot-mill unit to its 
plant and stepped up the capacity to 80,600 
tons of tinplate per annum by the end of 
1955. Kince then, a further exjyansion pro¬ 
gramme is being carried out in two stages. 
Under the first .stage, the capacity for 
tinplate production was jinq-osed to be 
increavsed to I0,00n tons of black sheets, so 
that its total cape.eity for tinplate produc¬ 
tion by Keptember 1957 inerefised to 1,10,000 
tons. Guest, Keen and Williams has also 
been permitted to effect a stjbstantia) expan¬ 
sion for the manufacture of 42,000 tons 
(if bars and rods per annum on a three-.^hift 
ba.sis. On the b.asis of this scheme, its 
capacity will go up to 84,000 tons })er annum. 
This additional production will be utilised 
to meet the firm's ow’n specialised needs 
and the spring steel requirements of the 
Railways. The re-rolling industry is natu¬ 
rally feeling more hopeful as, for a long 
time, it has been operating considerably 
below capacity. With the easier situation 
in regaril to the availability of billets, it is 
expected that the variems units would 
remain more busy. There is even talk 
that more mills should be erected in diff^nt 
parts of the country, particularly in tihose 
regions where tb^e are no units. Hadras, 
Andhra Pradesh and K^la have be^ 
d«aanding that new nnits should be erected 
in th^ territories. This question is. bring 
exaini^ed.. ■ ,. 
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MACHINE-MAKING INDUSTRY 

The greatest attention is now being paid 
to the manufacture of various kinds of 
plant and machinery, as it is believed that, 
without the ability of the country to manu¬ 
facture at least the reowirements of plant 
and machinery of the established industries 
and ])lan8 for progressive manufacture of 
the more eoniplicatcd tyjic in as short a 
period as })ossil)le, it vsouhl not be correct 
to plan for bold industrial development of 
the country. Until 195(5, there was no 
jiroblem in regard to the availability of 
foreign exchange for britiging in the neces- 
.siiry imports of capital goods, as thcTe were 
large foreign balances and the annual rate 
of imports had been for many year.< around 
Rs. 190 crores. With the increase in the 
tem}>o of industrialisjition and the need ri) 
effect large .scale modernisation of worn-out 
j)lant and machiner}*. there has been a 
regular incr<*a8e in imports of rnachinerA’ 
and the total demand is estimated jm'sently 
at around Rs. 350 crores annually. It is 
ex])ected to rise further higher to Rs. 750 
crores, if not more, by the end of the Third 
Plan. The trend of imports of ])lant and 
machinery since 1947-48 will lie evident 
from the figures given below : 

IMPORTS OF lUCHINERY AND .MILL WORK 

Value in 



Year ended Marifh 

1 

cn>ree 

Hs. 

1947-48 



59* 14 

1949-49 



81 -.5** 

ie4«-«o 



m*66 

1950-^1 



87-52 

1951-^2 



10516 

1952*^ 



85*30 

1953-^ 



83-51 

1954-95 



82-52 

1955416 



114-51 

1956-97 



328-4 

19974S8 



378-5 

1998*96 



371-8 

J999-60* 



139-1 
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, It, win be seien from the above figures 
'that thova haa been a big jump in impcMts 
from- only Ra. :S9 k 14 ororea in 1047-^ to 
as much aa Ra. 378*5. tMorea lin 1957-58. 


The big jumj) is no doubt due to the larger 
imports on Government account, which 
amounted to as much as Rs. 172*5 crores. 
But if the total of imports was lower at 
Rs, 37J *8 crores in 1958-59 there was a 
further sbajj> increase in the sliare of 
(Government to Rs. 230*3 crores. What is 
significant is the ability of the private 
sef'tor to cx]>and rapidly the capacity of 
various industries, the highest level on 
its account being reached in 195(5-57 at 
Rs. 21.}*8 ci’fires. So long as there was 
liberal licensing of imports of plant and 
iiuichincrv, tliei’e w-as a rising trend of 
impoits under this head since the middle of 
1957. Drastic restrictions have been im¬ 
posed on imports and tlie required licenses 
can l»e liad only, if deferred credit arrange¬ 
ments to th(! .satisfaction of the Central 
(.Govermuenl can be arranged and the various 
othci' credit-s granted by friendly Govern¬ 
ments can also lie effectively utilised. 
In spite of varion.s difficulties, cnterpri.sing 
entrepreneurs have l»een .successful in fixing 
up deferred credit facilities on a large scale, 
while there ha.s also been greater prepared¬ 
ness to use the credit jirovided by the 
Export-Import Bank, .bipan, Canada, 
Britain. Czecho-slovakia and others. If free 
imports can lie had, the private sector 
alone can absorb easily impoits of nmebb 
nerv and millwork for Rs. 350 crores 
annually. The importance of manufactu¬ 
ring machines within the country wall, 
tlierefore, be easily appreciated. On 
account of tlie foreign exchange shortage, 
there lias been a definite slowing down 
of the flow of imports and the progress of 
industries has been held up, on account of 
the lack of the requisite macliinery. 

The public sector also had come into the 
pictme in a big way. At the banning of 
the First Plan, it was not accounting for 
any large imports. But with the expansion 
of the ac'tivities of the j.ublic sector in the 
First Plan, the construction of the three 
steel plants, fertiliser units, Bhopal Heavy 
Eugineering Project, Hindustan Machine 
Tools, OMtaianjan Locomotive Works* the 
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I.C.F. and others, to mention only some of 
the important schemes, imports on Govern¬ 
ment accounts have increased sharply in 
recent years. The big spurt in the first 
three years of the Second Plan was naturally 
due to the rapid progi’ess ot construction 
work on the three steel j)lants. In 1956—67 
Government iinpoits of capital goods 
amounted to Ks. 114*6 (‘rores, in 1957—68 
to Rs. 172*5 croies and in 1958-59 to 
Rs. 231 crores. With the proposals for 
expansion of the capacity of all the major 
steel plants, intensified oil ej^loration and 
development of old and new industries, the 
requirements of machinery will increase 
appreciably in the coming years and the 
required rate of progress can be maintained 
only with the intensified efforts to produce 
large (juantities of machinery, within the 
country. By the end of the Third Plan 
period, there may well be more than a 
doubling of the demand for capital goods 
to around Ks. 750 crores. 

While the foreign exchange bottleneck 
has had a stifling effect on the development 
of some industries, the progress made in 
recent years in the manufacture of capital 
goods witliin the country will be considered 
satisfactory. Given the necessary incentives 
and effort, it can be made sure that at least 
40% of total requirements can be met from 
indigenous sources in a short period. 

It may not be possible in an expanding 
phase to manufacture completely the re¬ 
quired machinery within the country. The 
necessary experience will have to be gained 
and the machine-making industries also 
will have to be fully established. But a 
determined effort- has to be made in order 
that self-sustaining growth can be made 
possible. Fortunately, the beginnings of 
heavy engineering industries will be laid 
on strong foundations during the peTk)d of 
the Third Plan with Russian and Czechoslo¬ 
vakia aid and it is reasonable to esqpect 
that in the later years of the next Plan, it 
would be possible to fabricate part of the 
steel plants. While the two heavy engi- 
aeeiiiig projects can be expect^ to miwe 


significant progress in particular directions, 
there are other developments which shofuld 
be considered gratifying and which, if 
properly proceeded with and diversified, 
might lead to the manufacture of certain 
items of machinery, which could meet the 
demand from many industries and result 
in the saving of considerable foreign ex-^ 
change expenditure. 

It might be said that the output of 
various machine-making units is not high 
enough and that unless serious efforts are 
made to erect many more units and ^eed- 
up the manufacture of various types of 
machinery, there is no prospect of indigenous 
capacity being able to meet atleast part of 
the requirements of the numerous industries 
during the period of the Third Plan. But 
it must be accepted at the same time that 
the progress made in the past few years is 
striking and that there is consciousness now 
more than at any time before, that the 
country could be in a position to meet the 
bulk of its requirements of plant and 
machinery with the installation of the 
necessary facilities and that only in that 
event, there will be }) 08 sibility of the economy 
reaching the take off stage at least by the 
end of the Fourth Plan. The output of 
the various types of machinery can be 
estimated to be roughly Rs. 50 crores by 
the end of next year, when all the various 
expansion plans are completed. In the 
present moment manufacturers of textile 
and sugar machinery are accounting for a 
sizable proportion of the total output, while 
machine tools producers also are making a 
good headway. In 1969, the output <?f 
textile machinery is estimated at lU.; 11 
crores, sugar machinery at Rs. 3*6 cro^, 
machine tools at Rs. 6 crores, oem^ 
machinery at Rs. 1 crore, tea macMneifjr 
at Rs. 1 crore, etc. There are several 
schemes under im^emeotafion for the fgbn- 
cation of papermaking machinery, chemical 
plant, various types of boilers, cc^ cutting 
machinevy, etc. The total output will 
increase oonndexably wh^ these schemes 
•takeidikpe’by"i 



19$ 


Eagtawariag 


But the field is vast, as there are many 
gaps to be filled and except for sugar 
machinery no definite attempt has been 
made to produce the whole range of machi¬ 
nery and perhaps tea. The difficulty in 
regard to the allotment of foreign exchange 
for importing the required machinery in 
the case of some sugar mills, who had 
received their industrial lic(;nces has led 
to the stepping up of the output of all 
tyj)es of sugar machinery and it is xiow 
being arranged that complete units would 
be delivered to the new factories commenc¬ 
ing business. Two consortiums have been 
fonned for manufactuTing sugar plant. 
The first consortium consists of Messrs. 
Walchandnagar Industry, Texmaco and 
India Sugar and (Jeneral Engineering 
Corporation, and the second of Messrs. 
K.C.P. Ltd., iUmiy and (.'ompany and New 
India Development (Corporation. Some of 
the manufacturers have already working 
arrangements \\ith foreign firms. Wal¬ 
chandnagar Industries had entered into an 
agreement with Skoda Works of Czechoslo¬ 
vakia and had a programme of manufac¬ 
turing machiner}’for one mill in 1957-58 
and two per annum on double shift there¬ 
after. Protos Engineering were to produce 
two sugar mills per annum in conjunction 
with Buckau Wolf of Cermany. Texmaco 
were already collaborating with Storkswar- 
spoor of Holland for producing tw^o mills 
per annum and Indian Sugar and (leneral 
Engineeiing Corporation also two mills 
per annum on double shift basis in conjunc¬ 
tion with A.P. Craig Co., Ltd. of Scotland 
and Eacher Wyss Limited, Zurich. This 
production programme has obviously to 
be stepped up further, in the light of the ncwr 
arrangements referred to above. These 
two consortiums will supply the plant and 
machinery for about twelve factories which 
were unable to obtain the necessary import 
licences. The cost of the machinery sup¬ 
plied to them may be approximately Rs. 11 
crores, each complete sugar plant costing 
about Rs. 84 lakhs. The capacitv of each 
plant will be about 1,000-1,260 tons with 
provision for expansion upto 1,600 tons. 
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One plant will have a capacity of 2,000 tons. 
The authorities have agreed to provide the 
necessary foreign exchange for importing 
(issential raw materials for fabricating the 
plant and for equipment like turbo-genera¬ 
tors, which are not manufactured in this 
country, for about Rs. 3’6 crores, in a 
j)hased manner. It is expected that the 
indigenous content in the machinery manu¬ 
factured w ill ultimately be about 80 per cent. 
The indigenous manufacturers are expected 
to beinapositiontosupply every year machi¬ 
nery for tw^elve new' factories and replace¬ 
ment and expansion requirements equiva¬ 
lent to nine factories. After sometime, 
the position will be such that the require¬ 
ments of the sugar industry could be w'holly 
met out of indigenous sources. It will 
probably be necessary to instal additional 
capacity for about 8 lakh tons of sugar 
w hich might cost in teims of machinery 
alone Ks. 75 crores. The consortiums 
would be in a position to meet the require¬ 
ments of the new' factories w'ithout any 
difficulty. While the extent of demand for 
re])lacement purposes is dependejxt on the 
pace w'ith which the variou.s existing units 
cany out their rehabilitation j)lans, it can 
nevertheless be expected that the rehabilita¬ 
tion programme too can be taken care of 
with machinery supplied from indigenous 
sources. 

In regard to textile machinery a good 
beginning was made even a decade back 
and there are three large-sized units in the 
country, which are manufacturing spinning 
frames and looms. There are also several 
finns which are producing carding engines 
and, as stated above, the total value of 
textile machinery is now Rs. 11 crores 
annually. The Union Minister for Industry, 
however, stated sometime back that th^e 
were several gaps in the range of textile 
machinery and that in the absence of an 
integrated effort, it was necessary to import 
the required machinery. Actually, the 
industry is in need of capital goods to the 
extent of Rs. 30 crores yearly and this 
would increase to a much higher figure, if 
the proposal of the Indian Cotton Mills 
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Federation for stepping up the capacity for 
production of the cotton textile industry to 
6,200 million yards of cloth and 2,250 
million lbs. of yam is to be achieved. 
In terms of machinery, it would be necessary 
to instal additionally 1-2 million si)indles 
and 22,500 automatic looms, not to speak 
of the requirements for rehabilitation pur¬ 
poses. The installation of spindles and 
automatic looms would also require the 
erection of other preparatory machinery 
besides tinishing departments. In view of 
the experience already gained in the manu¬ 
facture of textile machinery, arrangements 
are being made to fill the gaps. It .should 
surely be po.^sibIe to reach nearly the whole 
of the requirements of the cotton textile 
industry, w'hich is presently estimated at 
Rs. 30 crores annually. This means 
robably an im rease to Ks. 40 crores or even 
igher, if the Indian Cotton Federation’s sug¬ 
gestion to increase the capacity for producing 
cloth and yam for 6,200 million yards and 
2,250 million lbs. by the end of "the Third 
Plan is to be implemented. It has been 
roughly estimated that additionally 1*2 
million spindles and 22,500 automatic looms 
will have to be installed in the later stages 
of the connected machinery, that will be 
required for working the ad^tional .spindles 
and looms. While the exi.sting producers 
will be able to take care of part of the 
additional demand by expanding their 
capacity and by ensuring r^uJarproduction, 
there is room for more entrants into the 
field particularly in respect of other types 
of machinery. Above all, it must be 
ensured that various engineering units are 
provided with the required raw materials 
as it has been complained for sometime 
that the existing capacity would not be 
utilised and orders on hand completed 
in time, because of the inadequacy of raw 
materials. 

In req)ect of cement machinery, some 
recent developments can be regarded as 
hea^nii^. The Associated Cement Com- 
Mnies Limited has no doubt been trying to 
ihbticate a good part of the machineiry 


from its own workshops and a considerable 
part of the expansion plans and renovation 
programmes has been completed by machi¬ 
nery produced in Shahabad and elsewhere. 
Latterly, the A.C.C. has been supplying 
part of the requirements of other producers 
as well, though the value of the machinery 
produced has not risen much over Rs. 1 
crore. But the position in tliis regard is 
exj)ectcd to increase considerably in a 
short period, as a new project is under 
construction in Durgapur in collaboration 
with foreign interests. The Associated- 
Vickens-Babcox and Wilcox Limited has 
been formed by the Associated Cement 
Companies Ltd. in collaboration with 
Vickers Limited and liabcox and Willcox 
Ltd. of U.K. This big engineering unit, 
which is expected to commence operations 
sometime in 1962, will manufacture cement 
machinery using effectively the other exist¬ 
ing machineries at the disposal of A.C.C. 
workshop. Besides, this unit will manufac¬ 
ture coal mining machinery, boilers and the 
like. K.C.P. also has plans for producing 
cement machinery. 

There are various other schemes under 
contemplation. Telcto has a project for 
manufacturing ])a])er making machinery 
in collaboration with Swn^dish interests, 
as also chemical plants. Tliese two indus¬ 
tries are expected to increase greatly in 
stature during the next five years. The 
capacity of the mills manufacturing print¬ 
ing, writing, paper and boards alone is 
expected to be doubled. The chemical 
industry is growing in size beyond recogni¬ 
tion, while it will necessarily take time to 
achieve the necessary tools for manufac¬ 
turing special equipment. Commendable 
efforts have been made to fabricate indige¬ 
nously the less complicatedportions machi¬ 
nery and the success achieved in ]/roduoing 
the major portion of sulnhuric acid plants 
particularly is noteworthy. With r^aid 
to the paper industry, other units also have 
started to make beaters and the like. 
Telco has also a scheme for the manufacture 
of vorioos types of pieunre vessels to ^ 





extent of 12,000 tons annually, while in 
conjunction with French interests another 
firm has a scheme for fabricating chemical 
machin('ry. The ultimate value of output 
of all the units is expected to be about 
Rs. 3-5 crores. There will necessarily have 
to be more intensive planning in 1961-66. 

Wliile some idea has been given in the 
foregoing paragraphs about the progress 
made in the manufacture of various types 
of machinery, it will be scenfrom the jiroduc- 
tion figures given in the table below that 
complete facilities have been established 
in respect of looms for cotton mills, ring 
spinning frames, carding engines, tea ma(;hi- 
nery, jute looms, mining machinery, boilers, 
air compressors, etc. The range of manu¬ 
facture is being diversified and it is expected 
that appreciable progress will be made in 
several directions in the coming years. 


PRODUci'ioN OF ski.E(;ted types 
OF MACHIXERY 

(MoimiLY^AVERAOES) 


Veab 

Cotton 

looms 

(Nob.) 

Spin- ! Crind- 
ning j ing 
frames i wheels 
(Nos.) ((000 ihs.) 

Carding 

Engines 

sliver 

Spin¬ 

ning 

frames 

(Nos.) 

1949 



58-9 



1950 



4!-7 



1951 

209 

23 

59-0 

. • 


1952 

192 

24 

72-1 

9 


1953 

202 

17 

67-3 

16 


1954 

157 

80 

04*5 

86 


1955 

228 

72 

H9« 

50 

2 

1956 

239 

93 

207-6 

61 

4 

1957 

239 

114 

271-1 

85 

11 

1958 

266 

73 

228-1 

96 

14 

1959 

352 

90 

101-7 

64 

25 

1960 

(8 months) i 

426-6 1 

90-5 

143-8 

79-7 

1 

21-4 

1_ 


HEAVY ENGINEERING UNITS IN 
PUBLIC SECTOR 


The Government of India have set up 
a new company, called the Heavy Engi¬ 
neering Corporation Ltd., for the adminis 
4ration of the different engineering projects 
pnder contemplation. The projects include 
the h^vy machine building and coal mining 
machinery plants^ for which assistance has 
beai secured from the Soviet Union. The 
foundry forge plant is to be establiidied 
with Czeth asdstfUMi^ The new company 
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was registered under the Companies Act on 
December 31, 1959. Its registered office 
will be at Ranchi, in Bihar, where two of 
the proposed plants are to be set up. 

An agreement between the Heavy Engi¬ 
neering Corporation and “ Promasch- 
export ” of Moscow for the supply of 
machinery and equipment for the heavy 
machine building and the coal mining 
machinery plants was signed on March 12, 
1960. The heavy machinery building plant 
is to be located at Ilatia near Ranchi and 
the coal mining machinery plant at Durga- 
pui*. The contract for the supply of machi¬ 
nery and equipment from the U.S.S.ll. 
to the heavy machine building project is 
for the value of Rs. 12*8 crores. This will 
cover the 4r>,000 ton stage of the project. 
Negotiations are being carried oji for in¬ 
creasing the capacity of the project for 
producing 80,000 tons of machinery ever}' 
year and the contract will be concluded in 
due course. The contract for the supply of 
machinery and equipment for the coal 
mining machinery plant is for tlie value of 
Rs. 7'5 crores. The plant will produce 
30,000 tons of machinery annually. The 
two projects are being financed from a 
500 million rouble cr^t given by the 
U.S.S.R. 

The Foundrj’^ Forge plant at Ranchi, 
set up with the help of Czechoslovakia, 
will have the biggest engineering plant 
in all Asia, by the end of the Third Five- 
Year Plan. Preliminary work has already 
started for the establishment of the plant. 
Not even in .Japan is there such a big 
engineering plant. The Hea \7 Engineering 
Corporation has entered into a contract with 
Techno-export, Prague, on March 30, 1960 
for the supply of a complete range of 
machine tools and equipment for the esta¬ 
blishment of a rolls shop at a cost of Rs. 87 
lakhs for finish machining the rolls that 
were planned to be maniffactuTed in the 
plant. The question of establishing a feiw 
units in the public sector for making a 
special type of refractories for steel plants 
was also under Government’s consideration. 
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By an agreement signed in 1958, India 
is sending 146 young engineers to Czechoslo¬ 
vakia for technical training in designing, 
casting, forging and teclinology. The 
Indian engineers have been sent in batches 
beginning with June 1960, to be trained 
at the Skoda A\'orks and other Czechoslovak 
factories. 

The first castings and forgings from the 
Kanchi Foundry are expected approxi¬ 
mately in 1964. By that time, the Soviet 
Union would have completed the first stage 
of the Heavy Machine Building Plant, 
which will produce equipment for rolling 
mills, blast furnaces, etc. The plants built 
with the assistance of Czechoslovakia and 
the Soviet Union would thus co-operate 
for the establishment of an engineering 
plant, wliich will 1 )p able to give deliveries 
of machineiy and equipment for the new- 
iron and steel plant at Bokaro and other 
similar plants. 

Czechoslovakia will give credit of Rs. 23 
to 25 crores to India during the Third Plan 
period for the execution of four heavy 
engineering projects. India will repay thi.s 
credit, which will bear 2| per cent interest 
per annum in eight years by the supply of 
goods. 

An understanding to this effect was 
reached on November 23,1959 at New Delhi. 
India will utilise the credit for expanding 
the capacity of the Foundry-Forge project 
and for setting up three other plants—a 
heavy engineering plant, a heavy machine 
tool plant and a heavy boilers plant. 
Czechoslovakia is the second Communist 
country to offer credit to India for the 
Third Plan, the first being the Soviet 
Union, which had offered Rs. 180 crores. 

The Foundry-Foi^e Plant and the Heavy 
Machine Building Plant will together form 
an integral engineering factory in the near 
future. Such will be the pattern of this 
unique tripartite co-operation between 
India, Czechoslovakia and the Soviet 
Union. 


MACHINE TOOLS 

The machine tool industry is assuming a 
new importance, which was proved to be 
very useful in the coming years. With 
tlie increasing tempo of industrial develop¬ 
ment and the need to manufacture large 
numbers of machine tools in order to make 
the necessary macliinery, greater attention 
has latterly been given to the manufacture 
of machine tools witliin the country. Even 
though the production of machine tools 
has been imdertaken a number of years 
back, rapid progress could not be recorded 
on account of the specialised nature of the 
work and the heavy competition from 
important items. After the foimation of the 
Hindustan Macldne Tools Limited, the 
biggest unit in the industry and in the jjublic 
sector, the position has ijnproved consider¬ 
ably, especially as in the new atmosphere, 
other producers also have undertaken large 
expansion plans and the value of amiual 
production has increased from about Rs. 45 
laklis in 1948 to nearly Rs. 4"5 crores in 
1959. Currently, the output is running at 
about Rs. 6 crores. This increase, however, 
has come about only in the past thro*' years, 
mainly with the better w'orking of Hindustan 
Machine Tools and the more effective utilisa¬ 
tion of available capacity. Even in 1955. the 
value of annual production w'as only about 
Rs. 76 lakhs. At the j)rc.sent moment, 
there are 23 organised graded macliine 
tools factories. Six of them are principal 
manufacturers, 3 in the public sector includ¬ 
ing Hindustan Machine Tools and 3 in the 
private sector. The six factories among 
themselves, account for ne.arly 80 per cent 
in terms of value of the total output of the 
organised producers. Their manufacture 
includes lathes in various sizes, milling 
machines, tiller and radial drilling machines 
and shaping machines. Some of these are 
manufactured according to well known 
foreign designs, in collaboration with 
machine tool manufacturers abroad, mostly 
from the Continent of Europe. ITie un¬ 
organised small sector of the machine too! 
industry comprises about 360 units, concen¬ 
trated mostly in Punjab, in centres like 
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Batala, Ludhiana, Amritsar and JuUunder. 
A few are in Bombay, Delhi and Calcutta. 
These units produce imgraded machine 
tools, mostly lathes, drill presses, shapers, 
hacksaws, pedestal grinders, simple mechani¬ 
cal presses, hammers, wood-working machi¬ 
nery and even short stroke planers and 
simple type milling machines. They were 
the nucleus of the Indian machine tool 
industry, until the second World War. 
Presently, their annual production is about 
Ks. 2 crores. They are not e<iuipped 
Asnih modern plant and machinery and 
many of them do not have basic inspection 
tools. But in spite of their limitations, 
they bring out fairly good maclunes, thanks 
to the skill of the w'orkmen employed. 

The scope for expansion will be e\ddent 
from the fact that it was necessary to 
import large numbers from abroad and 
since 1955 there has been a jump in the value 
from Bs. S-RS crores to over Rs. 20 crores 
in 1959. It is ex])ected that imports will 
have to be increased further, internal 
production does not rise fast enough. The 
position will be clear from the following 
table: - -• 


Calbkvab Ybab 

Annual 
production 
(Rfl. lakhs) 

Annual 
imports 
(Rs. lakhs) 

Total 
Bopply 
(Rs. lakhs) 

Itfi'iO ,. 

26-60 

249-00 

275-60 

1051 .. 

47-31 

260-00 

297*31 

1952 .. 

44-37 

221 -00 

266-37 

1053 .. 

44 07 

312-00 

356*07 

1954 .. 

50-02 

385-00 

436-02 

1055 .. 

74-40 

528-00 

602-40 

1956 .. 

120-22 

837-00 

1 

866-80 

1957 .. 

250-84 

1,464-00 

1,714-84 

1958 .. 

376*00 

K531-00 

1,907-00 

1059 .. 

438-78 

•• 

i 

1 


During the period of the Third Plan it is, 
expected that the demand for various 
machine tools would increase to about 
Bs. 50 crores. Provision has, therefore, 
been made in the public sector for the 


expansion of Hindustan Machine Tools, 
Jalahalli and Praga Tools, Hyderabad and 
for the establishment of a new heavy 
machine tool works. It is estimated that 
the combined output of these machine tool 
works, including also the contribution ex¬ 
pected from the prototype factory, Amber- 
nath of Defence Ministry, will rise to about 
Rs. 11 crores. This will fall short of the 
Third Plan target of output for this industry 
which is at present envisaged at Rs. 30 
crores per year and thus a sizable gap will 
be left to be covered by the efforts of private 
enterprise. A suitable modification of the 
machine tools target may have to be made 
after consultation with the representatives 
of the industry on the likely contribution 
from private enterprise. 

There is actually a proposal that Hindus¬ 
tan Machine Tools, which has already gained 
considerable experience, should start two 
new units, one in Hyderabad and another 
in Punjab, while there are large expansion 
plans for Praga Tools Corporation. The 
capacity of the Ambemath factory is also 
to be used in a much better manner. 

In the private sector, Investa Machine 
Tools Limited, is having a large expansion 
j)rogrammc costing about Rs. 80 lakhs. 
An entirely new factory is to be constructc d 
near Bombay and the annual output is 
expected to be Rs. 70 to 80 lakhs in a 
short, period, against Rs. 40 lakhs presently. 
Kirloskar in Mysore have made arrange¬ 
ments with leading firms in U.K. and 
U.S.A. for the man^acture of Capstan and 
Turret lathes of Britidi design and vertical 
boring mills to the designs of a U.S. firm. 
Another engineering firm has signed a 
manufacturing licence agreement with a 
British firm for producing planing machines, 
and with a Czech firm for the manufacture 
of slotting machines. Others in the oiga- 
nised sector are also contemplating develop¬ 
ment along these lines to increase their 
capacity and improve their products. It 
is expected that certain units in the unorga¬ 
nised sector will also produce quality 
maobine tools. As a result, the annual 






m 


EngUwMing 

production of the industry may rise to 
about Ks. 11 crores by 1901, including the 
output of ungraded machine tools, which 
are estimated to be Jls. 3 crores to Ks. 3'5 
crores a year. 

The necessary help by the State (Jovern- 
ments is being given in various forms.^ The 
industry applied first for protection in 
194(5 {ind tlie recoJiimendations of the 
then Tariff Board were accepted by the 
Government in July 1957. The ])rotection 
granted was in the nature of restriction of 
imports until March 31, 19C50. The Tariff 
Board felt that one of the methods t() 
promote the development of the industry 
was to increase the rate of duty on the 
type of machine tools manufactured in 
tile country and to restrict the import of 
machine tools to the extent neceasary to 
meet the demand after taking into account 
indigenous production. Since it was felt 
that an increase in import duty w'ould 
inflate capital costs, the Government acjcep- 
ted the recommendation to restrict imports 
of such types of machine tools as w'ere 
manufactured in the country. In fact, 
the import of these machines w’ere even 
completely banned. A policy on these 
lines is even now being continued. 

The principal raw' materials required by 
the industry are pig iron and steel, carbon 
and alloyi All the raw materials except 
some semi-fabricated and finished materials 
like bright drawn, mild steel sections, black 
rolled and precision ground high carbon 
and alloy steel sections are available within 
the country but supplies are generally 
irregular and inadequate. Besides, consi¬ 
derable difficulties are at present being 
e3q)erienced by the manufacturers in obtain¬ 
ing a wide range of fecial steels that are 
required for the development of new machine 
tools. 

HINDUSTAN MACHINE TOOLS 

The Hindustan Machine Tools Limited 
is the biggest unit in the industry, which & 
accounting for a sizable proportion of the 
total output. The value of its sales In the 


year ended March 1960, amounted to 
Rs. 2 26 crores, out of an estimated of 
production of around Ks. 6 crores. This 
institution has recorded a remarkable in¬ 
crease in output in recent years as, with 
multiple idiift working and increasing the 
efhciency of an average employee, 702 
machines were produced while sales were 
as much as 1,023 machines. The output 
in 1958-59 was 552 machines and soles 502 
machines. In 1959-60, 240 high speed 
lathes, 253 milling machines, 78 radial 
drills and 131 low-priced lathes were manu¬ 
factured. A new record production of 129 
machines was achieved during the month of 
March 1960 exceeding the previous record 
of 100 machines achieved during January 
1959. The company has also exceeded the 
Second Plan target for 1959- 60 to 223% 
of the target. The target of 400 maclunes 
to be achieved by 1960 61 was reporttnl 
even in 1957 58, three years ahead of 
schedule. 

The first batch of low'-priced lathes under 
the Licence Agreement with Societe H. 
Emault Batignolles of France was produced 
in the factory in the month of June 1959. 
The prices for these lathes have been 
fixed below' the prices of imported lathes erf 
equivalent quality. 

With a view to diversifying the ]>roduction 
further, the company has entered into a 
technical collaboration agreement—the 
fifth in three years— with Messrs. Officina 
Meccanica Olivetti of Italy in October 1959 
for the production of 16 tyj)e8 of cylindrical 
grinding machines. The first batch of 
these machines is planned to be maiketed in 
June 1960 at prices ranging from Rs. 35,000 
and upwards but below the landed cost of 
imported machines of equivalent quality. 

The Company has been developing for 
some time its own design capacity with a 
view to be able to design its own machines 
in future instead erf entering into licence 
agreements with foreign firms ais at present. 
The newly created Design and Deveicpmeiit 
D^artment has designed a new high iq>eed 
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precifion Lathe of which 2 were manu¬ 
factured during the year under review. 
Besides these high speed Centre Lathes 
already designed, the company is in the 
j)roce88 of designing heavy duty Turret 
Ijathes and higher sizes of Kaidal Drills 
Avhich, in course of time, will be put into 
production. 

Tlie Company now produces diversified 
machine tools of the following 90 types : 

(i) 14 types of high speed precision 
Centre Ijathes, ranging in centre height 
from 225 ram. to 200 mm. and centre 
distances from 1,000 mm. to 5,000 mm., 

(ii) 0 types of Milling Machines— 
Horizontal, Universal and Vertifical in 
2 sizes each, 

(iii) 10 tj'pes of Radial Drills ranging 
in arm len^hs from 1,050 mm. to 2,200 
mm. in capacities of 50 mm. and 60 mm. 
in cast iron, 

(iv) 44 types of low priced Lathes of 
the Batingnolles tj 7 )e ranging in Centre 
height from 170 mm. to 275 mm. and 

(v) 16 types of precision Cylindrical 
Crinding Machines, Universal, Production 
and Plunge t}’pcs with centre heights 
ranging from 130 mm. to 170 mm. and 
centre distances ranging from 405 mm. to 
2,150 mm. 

Plans are now being finalised to double the 
; capacity of the factory from 1,000 machine 
I tools to 2,000 machine tools per annum 
f without any assistance from the shareholder, 

I the Government of India. The total 
I estimated expenditure involved in doubling 
I the factory will be Rs. 280^87 lakhs, of 
\ which Rs. 114*36 lakhs will be foreign 
? exchange expenditure. The construction 
I of 2 Stores Buildings, 3 Machine Shops and 
I 1 Assembly and Despatch Shop have been 
. conunenced already. The Foundry of 3,000 
tons capacity under construction is being 
doubled to 6,000 tons capacity. Orders for 
the plant and machinery required from 
foreign suppliers have l>een placed. Nearly 
two-thirds of the number of machines re¬ 
quired fra? t^ doublmg of the factory will 


be supplied from the company’s own produc¬ 
tion of Lathes, Milling machines, Radial 
drills, Grinders and other machines. This 
expansion scheme, estimated to cost 
Rs. 280*87 lakhs to be financed entirely 
from the existing resources of the company, 
is expected to be completed without any 
foreign technical assistance, as the factory 
has now been completed Indianised. It 
will be completed within 2 years', as against 
the 7 years taken for the completion of the 
original factory. AMien this expansion is 
completed and the production of 2,000 
machines per annum is achieved, the annual 
output of the factory is estimated to double 
to Rs, 7 tirores or more. 

The company is giving encouragement to 
employees and others for setting up ancillary 
feeder industries around the factory in co¬ 
operation with the National 8mall Indus¬ 
tries Corporation. One unit for the supply 
of non-ferrous castings commenced produc¬ 
tion from December 1959. The other unit 
for supply of small components started in 
February 1960. The third unit was expec¬ 
ted to start production from June 1960. 
The comjtany has also sponsored a number 
of entrepreneurs desirous of setting up small 
units and will install an additional 16 
such units during 1960. Tl)ere is a proposal 
to set up an Industrial Estate for the. e. 
ancillary' units at a cost Rs. 16*24 lakhs 
by constructing suitable w*orking sheds. 
The Government have been required to 
contribute 50 per cent of the total expendi¬ 
ture. 

VICtOROUS growth of bicycle 
INDUSTRY 

Prom humble beginnings over a decade 
back, the bicycle industry has grown consi¬ 
derably in dimensions and is now accounting 
for an output of over one million units 
annually in the organised sector, besides 
2 lakh imits by small manufacturers and 
assemblers. In 1960-61, the installed capa¬ 
city was 120,000 units and production 
101,126 cy^cles. There were only 2 units 
engaged in the production of complete 
cycles. Liater, 3 other units with sn annual 
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rated capacity of one lakh cyclee each on a there has been a more than 


single shin hasis, tnz., ^en i^aieigu xuixuo- 
tries Limited, T.I. Cycles of India Limited 
and Atlas Cycle Industries Limited were 
commissioned into production. During the 
First Plan period, four other new units 
were formed and the ^sanctioned capacity 
of all the units in 1955—5fi was reckoned 
at about 7*6 lakli cycles. It was anticipated 
that, by the end of the Second Plan, the 
large-scale units will be in a position not 
only to make the country self-supporting 
in regard to bicycles but also to export 
about 1*5 lakh cycles to nearby foreign 
markets, and that the coirntry’s partial 
dependence on imports of complete cycles 
and component parts wmuld disappear. 
This meant a saving of foreign exchange 
to the extent of Rs. 3 to 4 crores per year. 
The expectations in this regard have fully 
materialised as, apart from sizable exj)orts 
of bicycles under the incentive seheme, 
total output has risen significantly. 


PHENOMENAL RISE IN OUTPUT 




Complete Cycles 

Spare parts 
and 

accessories 


X JAJB 

Installed 

Capacity 

Production 

Value of 
Production 
(OOO Rs.) 

1948 


95,004 

55,452 

11,14 

1949 


95,004 

64,428 

17,96 

J9i0 


120,000 

103,152 

64,52 

1951 

.. • ■ 1 

180,000 

114,276 

94,88 

1952 

• • * • i 

120,000 

196,956 

81,47 

1953 

1 

• • * • i 

417,404 

264,168 

1,01,94 

1954 


497,496 

372,.360 

1,32,80 

1955 


492,000 

491,172 

1,65,16 

1956 


627,600 

663,972 

2,22,24 

1957 


757,492 

705,252 

2,79,44 

1958 


925,500 

912,600 

2,34,44 

1959 

. . 

1,050,504 

900,816 

3,80,40 

1960 (7 months). 

1,065,504 

505,821 

2,91.76*5 


It will be seen that nearly 1 million 
cycles were produced in 1959 with the 
installed capacity being nearly fully utilised. 
It would have been possible for the industry 
to report an even higher level of production 
but for the difficulty in securing the requisite 
raw materials. In 1948, the output was 
only 55,452 units. It is noteworthy that 
every year during the past 11 years, there 
has been increase in output and that 
during the period of the Second Plan 


from this impressive performance, the foreign 
exchange sa’ving is even more noteworthy 
as excepting for about lis. 2 for each bicycue 
w'hich consists of imported nuiterials, the 
cycles arc produced with indigenous jjarts 
and accessories. It is expected that in a 
short period, even this import content 
Avould disajipcar. Free-wheels, chains, 
hubs, spokes, etc., are being produced by 
the small and large-scale manufacturers. 
Some of the more complicated parts are 
being sold to the public and assemblers. 
There has naturally been an increase in 
the value of spare parts and accessories 
from only Rs. 11*14 lakhs in 1948 to Rs. 3*80 
crores in 1959. Most of the raw materials 
required by the industry can be had from 
indigenous sources and im])orts are confined 
only to steel tubes, cold rolled steel strijis, 
cold rolled bright hexagonal bars and free 
cutting bright drawn, bright steel bars and 
some consumer stores, such as nicklc anodes, 
some of the electroplating materials and 
polishing and mopping materials. Stc'cl 
tubes are being produced in increasing 
volume wdthin the country and with the 
functioning of all the steel j)lants and the 
increase in capacity of existing tube manu¬ 
facturers, it may not be necessary to import 
the marginal requirements of tubes and 
strips. With increasing production, it has 
been possilele to displace imjkorts and, as 
stated earlier, except for absolutely neces¬ 
sary components and parts and raw mate¬ 
rial the value of imports has considerably 
come down. In 1951-52, the number of 
cycles imported was 2*83 lakhs, while in 
1958 there wras a ban on cycle imports and 
components except for free wheels, chains, 
spokes, bottom brackets, axles and fork 
head fittings. These imports, too, have 
been further restricted in number and 
volume. Actually, the country is now 
earning over Rs. 1*5 crores by way of 
exports. There are further possibilities for 
stepping up exports, though the importing 
countries too might develop their own 
industry aft^ sometime and the trade 
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might increase to a greater extent than 
anticipated in spare parts and accessories. 

Within the country too, there is vast scope 
for expansion as, given free availability of 
raw materials and liberal licensing of addi¬ 
tional capacity, the total output might 
even exceed the targeted 2 million units. 
Even though there has latterly been a 
sharp increase in the output of cars trucks 
motor-bicycles and scooters, personal trans¬ 
port of the common man will be the bicycle 
for a number of years to come, as it cannot 
be ex^)ectcd that, without an increase in 
the per capita national income, the average 
consumer will be able to afford scooters, 
small cars and the like in large numbers. 
In the rural parts purticiilarly, bicycle 
sales can be expected to increases sharply 
in the coming years. 

The protection extended by the Govern¬ 
ment should, therefore, be regarded as 
completely worthwhile, though serious diffi¬ 
culties were exjierienced by the industry for 
a time. Enquiries were conducted in 1946- 
49 and 1953-54 and i)rotection to the indus¬ 
try was extended upto December 1956. 
It was allow^ed to lapse only at the end of 
last year, as the I’ariflf Commission felt 
that the industry had been stabilised on a 
proper basis and that it w'as not in need 
of any spoon-feeding. Wliile at one stage 
it was considered necessary to help the 
industry by levying protective duties and 
pushing up sales in many w'ays, the increase- 
in the quantum of output has been so 
spectacular, that it has attracted the atten¬ 
tion of the Union Finance Minister and the 
levy of an excise duties of Rs. 2 per free¬ 
wheel and Rs. 4 per each rim w'ere imposed 
and it -was expected that it would fetch a 
revenue of nearly Rs. 100 lakhs. There 
was considerable ojiposition to this excise 
duty, as it vras felt that the common man 
would be hurt but no change has been made 
in the rates of duty. It w'as, however, 
later announced that small producers having 
an output of 1,600 free-wheels and/or 
100 rims would have to pay only half the 
duties, 


A Development Council for the bicycle 
industry was constituted in 1953. The 
Council made a number of recommendations 
with a view to achieving the maximum 
production, improving the quality of indi¬ 
genous products, bringing down the cost of 
production, prices, etc. 

BALL AND ROLLER BEARINGS 

• 

Ball and roller bearings of various kinds 
are essential for moving parts of various 
types and in traction machinery. On 
account of the high degree of skill required 
for the manufacture of ball and roller 
bearings, it lias been necessary to seek 
collaboration wnth foreign interests and 
.secure also the required quantities of 
special steel and other raw materials. At 
the beginning of the First Plan, there was 
only one unit engaged in the manufacture 
of ball bearings, which started production 
only in August 1950, having a rated capa¬ 
city of 600,000 pieces per aimum on a single 
shift basis. The First Plan envisaged, that 
the demand for ball bearings by 1956-56 
would be of the order of 1-2 to 1*3 millions 
and that it might be pos.sible to meet this 
demand by operating the available plant 
on more than one shift. The question of 
e.stabli.slung any further unit for the manu¬ 
facture of ball bearings was, therefore, not 
taken up. No new’ factory was set up in 
1951-56 and the required output had to 
be achieved by working the existing units 
on a multiple shift basis. The range of 
sizes produced also increased from 19 to 
129 by the end of the First Plan. The 
bulk of the production, how-'ever, did not 
extend beyond 3" bore bearing. The manu¬ 
facture of steel balls w’as, however, under¬ 
taken by another unit in Bombay and the 
requirements of balls of the cycle industry 
amounting to 3 million numbers were met 
from these sources. During the period of 
the Second Plan, the annual requirements 
of ball bearings were estimated at 2*09 
million numbers. The electric fan industry 
accounted for nearly 60 per cent of this 
total. Taking into account also the replace¬ 
ment demand, it was felt that the total 
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aatpvA diOTild be about 2*5 million. It 
was expected that the existing units would 
be able to meet the increasing demand 
•with the necessary additions to capacity. 
On the basis of single sliift working, the 
capacity was 9 lakli bearings at the be^n- 
oing of the Second Plan. Oreater attention 
has latterly been paid to the manufacture 
of certain tiyp<?s of ball bearings required 
for the automobiles, tractors, earth moving 
equipment, passenger coaclies and loco¬ 
motives. But, onaccoxmtof the insufficient 
volume, it has been necessary to allow 
imports. Efforts are also being made to 
produce taper roller bearings. The output 
of steel balls, is expected to reach a figure 
of 25 lakhs gross by 1960-61, so as to meet 
the requirements by that period estimated 
at same figure. The trend of output of 
ball bearings since 1950 will be evident 
from the table given below :— 



Bali bearings 

YEAJff 

Instal]<*d 

Capacity 

(OOOs) 

Production 

(OOOs) 

I960 .. 1 

600 

40*8 

1951 .. j 

600 

234*0 

1952 .. .. j 

600 

416*4 

1953 .. 1 

600 

649*2 

1954 .. ! 

600 

702 0 

1955 ; 

600 

806*4 

1956 

600 

1,040*4 

1957 , 

600 

1,576*8 

1958 .. 1 

600 

2,126*4 

1959 

900 

1,713-6 

1960 (7 months).. .. | 

900 

1,812-2 


It will be seen from the above production 
figures, that the increase in the last four 
years is gratifying and that the demand for 
original epuipment of over two million 
pieces was reached even in 1958, as the 
output of electric fans particularly has 
risen unexpectedly and there is an increasing 
demand for bicycles, motor-cycles, automo¬ 
biles and various other engineering items, 
which require ball and roller bearings of 
various types. The industry will be manu¬ 
facturing these types will have to be conti¬ 
nually expanded. Any shortfall in the 
requirements of ball bearings is expected 
to be met by imports. It may be mentioned 
that there ftre About 3,000 different siise^ 


and types of ball bearings manufactured m 
the world. It might be uneconomic to 
aim at the manufacture of those .sizM lor 
w'hich the annual demand is small Iienc^ 
this country, like others may have to d<'pend 
upon imports for those sizes of hearings 
that arc only required in small quantities. 

TARIFF PROTECTION 
As the ball bearings and steel balls 
industry \vas experiencii^ difficulties, due 
to severe foreign competition, the Govern¬ 
ment of India were requested to assi.st the 
industry by restricting imports and levying 
a liigh protective duty on ball bearings and 
steel balls imported into the country. 
The question of protection or assistance 
was referred to the Tariff Board for invt'sti- 
gation. The Tariff Board was succeeiled 
by the Tariff ('ommission, who enquired 
into the on.8e and made certain rocommenda- 
tioms for the protection of the industry, 
the main points of which were as follows ; 

(a) Protection to the ball and roller 
bearings industry, should be granted for a 
period of two years; 

(b) The existing revenue duties on 
ball bearings not. exceeding 2" bore dia¬ 
meter adapted for use as jiarts and 
accessories of motor v(?hicles other than 
motor cycles and motor scooters should be 
converted into protective duties at the 
same rates. 

(c) Ball bearings of all kinds not 
exceeding 2" bore not otherwise specified 
should also be brought under the scheme 
of protection and should be assessable 
to a protective duty of 94^ per (;ent 
ad valorem; 

(d) The rate of duty on adapter 
bearings not exceeding 2" bore diameter 
which are specially designed for use 
exclusively with power-driven machinery 
should be increased to 10 per cent ad 
valorem and converted into a protective 
duty. 

The Government accepted the recommenda¬ 
tions of the Tariff Commission and extended 
rotection upto the end of 1966. Tide 
as since been continued on the same lines. 






The most important imported raw material 
used in the manufacture of ball bearings 
and steel balls is h^h carbon chromium 
steel (HCI) bars and wire, which are mostly 
imported. Brass strips and finished solid 
cages were also at first imported but later 
steps were taken to manufacture these for 
certain sizes in the country. Brass rods, 
strips and tubes, mild steel for rivets and 
sleeves and nuts are available from indige¬ 
nous sources. 

AVith higher internal production, imports 
of ball bearings declined from Bs. 80*96 
lakhs in 1953-54 to Rs. 33 lakhs in 1955-56. 
These have been around this level since 
then. 

POWER-DRIVEN PUMPS 

It is a matter for gratification, that 
power-driven pumps of particular tyjies are 
being produced on a large scale within the 
country and that the quality compared 
favourably with the imported product. 
Only for the more powerful turbine tj'pes, 
it is necessary to secure imports. With the 
rapid spread of the use of electricity, the 
demand for pumps has risen sharply in the 
past few years. The increasing jiopularity 
of pumps will be evident from the fact that 
the annual rates w'erc nearly one lakh units 
in January 1960. There was a total produc¬ 
tion of 15,000 units in 1949. The trend of 
output during the past decade will he 
evident from the figures given below :— 


TREND OF OUTPUT 


Year 

Pow<er Driven Pumps 

Infltalled 

Capacity 

Production 


(In tbouaands) 

1949 

22-8 

14*4 

1950 

34-8 

30*0 

1951 

34*8 

40-8 

1052 

43-2 

32*4 

1958 

60*0 

26*2 

1954 

61*2 

28*8 

1965 

67*2 

34*8 

1956 

68*4 

46*8 

1967 

08*4 

63*6 

1958 

68*4 

78*0 

1969 

88*8 

86*2 

1960 (7 montlii).. 

115*2 

02*8 


The First Plan envisaged an annual 
rated capacity for power-driven pumps 
(centrifugal) at 69,400 by 1955-56 as against 
33,460 in 1950-51. In 1950-51, production 
was of the order of 34,000 and it was 
envisaged to increase to 80,000 pumps by 
1955-56. The total requirements of pumps 
were placed at 100,000 by 1955-66 and 
the gap between requirements ajid domestic 
production vras expected to be covered by 
the expansion of the deep-well turbine 
pumps industry. In 1950, there were 8 
organised units manufacturing })OWer-driven 
pumps with a capacity of 33,460 pumps 
per annum. In 1955-56, there were 27 
units on the active list of the Development 
Wing oI‘ the Ministry of Commerce and 
Industry, with an installed capacity of 
67,492 })umps per annum. Some more 
units have been constructed in the pa.st 
few years and the installed capacity is 
now over one lakh units. The total demand 
for deep well turbine pumps wras estimated 
at 10,000 pumps during the First Plan 
]>criod. In 1950-51, there w^as only one 
unit manufacturing these pumps with a 
capacity of 300 units per annum. This 
increased to 1,970 pumps per annum by 
1955-56, tliere being in operation five 
jiroduccns. At the commencement of the 
First Plan, it was envisagedthat the demand 
for power-driven pumps would be of the 
order of 85,000 by 1955-56, but the actual 
demand turned out to be considerably 
lower. Taking the number of pumps actu¬ 
ally available for consumijtiou for 1955-56, 
the demand was estimated at 40,000 per 
annum. During the Second Plan period, 
the additional area to be irrigated was 
expected to be about 21 million acres. Out 
of this, about 9 million acres were to be 
irrigated from minor irrigation schemes, 
w'hich included 1 *2 million acres by tube-well 
schemes. AVith the progress of irrigation 
programmes to be undertaken during the 
period of the Plan, the demand for power- 
driven pumps (centrifugal) would also go 
up, but it w’as not possible to give exact 
estimates of the probable rise. The require¬ 
ments of pumps were also expected to go 
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up, with the general development of various 
industries during the Second Plan period. 
The demand was put at around 85,000 
to 86,000 pumps per amium by 1960-61. 
The anticipations in this regard should be 
said to have been fulfilled, because the output 
of various units in 1959 itself was nearly a 
lakh units, more than the estimated demand 
that was expected to be reached by 1960-61. 
The use of pumps for various purposes has 
become more popular and it would be 
reasonable to exj)ect that their use will 
spread even more rapidly, because greater 
emphasis is j)roposed to be laid on intensive 
cultivation in the coming years and with 
greater attention to rural electrification, 
agriculturists would be prepared to spend 
larger sums in order to raise larger crops. 
The country was importing centrifugal 
pumps, including turbine pumps, of a value 
vaiying from Jls. 50 lakhs per annum, during 
the First Plan period; it was considered 
desirable that self-sufficiency should be 
achieved by the end of 1960-61. In sanc¬ 
tioning new units, emphasis was also to be 
laid on the manufacture of special types of 
pumps, which were not manufactured in the 
country. 

LOCOMOTimS 

An important development in the heavy 
engineering industry relating to the manu¬ 
facture of steam locomotives has not been 
as well appreciated as it should be in the 
quarters concerned. For a long time, it 
was the dream of industrialists to establish 
the manufacture of locomotives and make 
the country independent of imported sup¬ 
plies. This dream could not, however, be 
realised until after the attainment of Inde¬ 
pendence. It is true that in the Ajmer 
Railwajr Workshop, a small number of 
locomotives were manufactured, rather 
assembled, but it was necessary to import the 
requirements of IndianRailwaysfrom abroad 
and in the early years of Independence, 
the problem of replacing worn-out and over¬ 
aged engines was so acute that large loans 
had to be obtained from various sources 
and arrangements made for hastening 


the necessary imports from different 
countries. During the period of the Fimt 
Plan, two locomotive factories were nearing 
completion, one at Chittaranjan, where work 
started in 1948, and the other at Jamshedpur 
where the old Peninsular Locomotive orks 
were handed over to the Tata Locomotive 
and Engineering Company in 1945. The 
Chittaranjan Locomotive Works actually 
turned 7 locomotives before the First Plan 
started and wus expected to get into produc¬ 
tion by 1957 and turn out 120 BG Loco¬ 
motives and 50 spare boilers per ammin in 
that year. In Jamshedpur, it was decided 
to have a capacity of 50 locomotives and 
50 spare boilers and the factory was expected 
to go into full production in 1954-55. 
The First Plan visualised that, when these 
factories were completed and commissioned 
into full production, the indigenous ca})acity 
for manufacture of locomotives would be 
170 per annum. The target of production 
wras phified at 438 locomotives for the entire 
Plan })eriod. This target w'as exceeded 
as the output of Chittaranjan w'orks was 
as much as 341 locomotives, though TELCO 
produced only 159 locomotives against the 
target of 170 locomotives. The shortfall 
in Telco wras due to longer time taken for 
reorganising production facilities and the 
dependence on outside sources for securing 
castings and other items. During the 
Second Plan period, how'ever, the capacity 
at TELCO had been doubled and for some¬ 
time nowr' an output of 100 locomotives 
annually and some spare boilers has been 
assured. Likewise, Chittaranjan has broken 
all previous records. 

In 1959-60 about 173 locomotives were 
produced with the result, the country is 
now self-.sufficient in regard to its require¬ 
ments of steam locomotives. Indeed, with 
the replacement programme very nearly 
completed, we are in a position to effect 
exports to neighbouring countries. The 
possibilities in this regard are being explored. 

As the programme of rehabilitation of 
the Railways was considered rather urgent 
and overaged stock had to be replaced. 
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against the internal production of 500 
locomotives, as many as 1,052 locomotives 
were imported in 195J-56, tlie largest 
numbers being brought in J 954 -55 and 
1955-56 with the numbers at 247 and 4i‘l 
respectively. Part of the imports were 
obtained under the Colombo Plan and the 
Indo-American 'J’echm'cal Co-oj)eration 
Agreement. During the period of the 
Sei ond Plan, it was estimated that, 2,364 
locomotives would be required in the 
aggregate consi.sting of 1,430 B(» locomo¬ 
tives, 853 MG locomotives and 81 NG 
locomotives. It was in order to meet the 
increased demand that the output of TELCO 
was doubled to 100 units per annum. The 
capacity of Chittaranjan Locomotive Works 
was expected to maintain at around 170 
locomotives, the balance of meter gauge 
locomotives mainly being imported. On 
the basi.s of thelate.stfigure.s, it was e.xpected 
that during the period of the Second Plan 
there would be an increase in the number of 
locomotives from 8,200 to 10,600. W hile 
the achievement of self-.'^ufficiency is to be 
welcomed and there is even scope for effect¬ 
ing exports, it is now considered that the 
iron-house would not and cannot continue to 
be so popular as hitherto and that, in order 
to speed up the movement of traffic, particu¬ 
larly in the congested areas, electric loco¬ 
motives will have to be used, while in 
particular other areas w here coal cannot be 
reached easily, diesel locomotives could be 
used more purposefullj'. Thus, it is expec¬ 
ted that, during the period of the Third 
Plan, only 1,646 locomotives would be 
required, 614 for replacement purposes and 
1,031 as additions to the rolling stock. In 
drawing up the rehabilitation programme 
the Pailw'ays have been guided by their 
actual experience of condemning the over¬ 
aged stock on <-ondition basis during the 
period of the Second Plan. In estimating 
the requirements for additional stock, the 
operational improvements achieved and 
planned by the Railways have been taken 
into account. In respect of spet'ified bulk 
movements of coal and other raw materials 
to the steel plants, the requirements have 


been estimated on the basis of the minimnni 
turn-round lime of wagons. It has been 
assumed that 20 per cent of the additional 
traffic in miscellaneous goods will move in 
empties returning to tlxe coalfields. The 
requirements of rolling stock have in this 
way been kept as low as possible. The total 
outlay in respect of Railways is estimated 
at Rs. 1,220 crores in 1961-66, qut of which 
Rs. 483 crores wras expected to be spent 
on the jiurchase of rolling stock. In formu¬ 
lating the railway programme in the Third 
Plan, the important objective of att aining 
self-suff icienc y in regard to the requirements 
of the Railways has continued to be kept 
in view. There has been a substantial 
increase in the cajxacity for the manufacture 
of rolling stock within the country in the 
Second Plan. I'o the x'xtent possible, efforts 
will be njade in the Third Plan period to 
manufacture diesel and electric hx^omotives 
and other items of equipment which are 
still being imported. The requirement of 
foreign exchange for the railway develop¬ 
ment programme in llie Third Plan is esti¬ 
mated at Rs. l.'JO crores, as against Rs. 320 
crores in the Second Plan. This giv^es an 
indication of the success achieved in develop¬ 
ing indigenous sources of supply. 

RAILW AY AVAGONS 

Similar spcftacular progress has been 
recorded in regard to manufacture of 
railwray wagons of various types, apart from 
the fact that a large number of old w'agons 
had to be replaced. It was also necessary 
to add considerably to the existing fleet, 
because a sharj) increase in freight traffic 
has been recorded and with the growdh in 
the stature of the iron aud steel industry, 
there A\’a8 need to constnict sjxecial purpose 
w'8 gons. Besides, it was thought that goods 
could be moved more quickly if wagons 
hairing larger capacity were fabricated. 
The Krst Plan laid down an indigenous 
production target of 30,000 wagons for the 
entire five year period, 1961-66. The capa¬ 
city of the fabneating shops in the private 
sector for the manufacture of wagons was 





estimated at about 16,000 per annum. 
The actual number of wagons turned out 
by these manufacturers stood at the low 
level of about 3,000 wagons in 1950-51 
but improved very considerably later. The 
total production during the First Plan 
period thus exceeded the target of 30,000, 
but it fell short of the actual requirements 
of Railways, which have proved to be 
considerably larger than the combined 
output of the indigenous manufacturers. 
Although capacity for additional production 
existed, one of the serious obstacles in the 
way of increasing the level of production 
was the shortage of steel. Special elTorts 
were made to provide larger supplies of 
steel to the wagon builders and consequently, 
it was possible in the last two years of the 
Plan to achieve a better utilisation of 
indi g enous wagon manufacturing capacity. 

The demand for wagons by the end of 
the Second Plan period was estimated at 
25,000 per annum. In 1955-56, the esta¬ 
blished capacity in the country was in the 
neighbourhood of 15,000 wagons a year 
and arrangements were made on the basis 
of the recommendations of the Railway 
Equipment Committee, to establish capacity 
to meet the balance of the requirements. 
It was expected that 67 per cent of the 
balance would be met by the e.xisting 
established manufacturers and that the 
other 33 per cent would be taken up by 
new units, which had already submitted 
manufacturing plans. Licences were given 
to the following firms for the manufacture 
of wagons:— 


Name of FntM 

1 New or additional 

1 capacity per annum 

Textile Machinery C-orporation. 

1,800 wagons and 600 
tank wagons. 

RA 3 rmon Engineering Works .. 

3,744 „ 

B. R. Herman and Mohatta .. * 

420 ,. 

i 

K. T. Steel Industries .. j 

120 „ 


In addition, Binny Engineering Works, 
Madihs were licensed for assembly of 
c.k.d. wagons imported by the Ri^way 


Board. Their annual capacity was 65 ^^ 
wagons. A number of other proposals tor 
increasing capacity were under consideration. 

As a result of the above proposfils, it 
was visualised that self-sufficieiU'y in wagOM 
would be achieved by the end ol the hecond 
Plan period. By then, one of the most 
serious impediments to increased produc¬ 
tion, namely, the short supply of steel was 
also expected to be largely overcome. 
During the Plan period, the import of about 
20,000 wagons was visualised while produc¬ 
tion from indigenous workshops was esti¬ 
mated at about 87,000 wagons. 

The production of w.agons since 1951-52 
will be evident from the figures given below : 

No. of 
wa^rons 

1951- 52 .. .. i 3.707 

1952- 53 .. i 6,3K8 

1953- 54 .. .. . . «,882 

1954- 65 .1 10.089 

1955- 56 .. ! 14,300 

1956 .. . 16,020 

1957 .. I 16,956 

1958 .1 18,512 

1959 .. 10,044 

1960 (7 months; .. .. ! 3,796 

i 

WTiile the industry has created the 
requisite capacity for manufacturing the 
required number of wagons and indeed a 
much larger output in terms of four-whee¬ 
lers, on account of the acute shortage of 
steel it has not been possible to achieve the 
desired output. There was also difficulty 
in the case of some producers to work on a 
multiple-ship basis, even though steel was 
available at some stages, because of the 
shortage of the required components and 
parts. The performance of various produ¬ 
cers in^ 1968 and 1969 has been rather 
disappointing with the total output at 
only 13,612 wagons and 10,044 wagons 
re^ectively. The highest level of output 
was established in 1967, with the figure at 
16,966 wagons. The industry can produce 
26,000 wagons in a year, while the output in 
December was only 8,600 wagons at the 
annual rate. The lower level of output 
wns also partly due to the anang^eatf 
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tKat were being made by some of the 
producers to change over to eight wheeler 
types. Efforts are being made to jirovide 
larger quantities of steel to various manu¬ 
facturers and it was also being e.vamined 
whether there could be larger capacity per 
wagon for the same quantity of steel used 
and whether eight-w'heelers could be pro¬ 
duced in greater numbers. Some of the 
leading manufacturers have been success¬ 
ful in producing proto types for canydng 
large quantities of ore, coal and other 
raw materials required by the steel industry. 
Out of the total allotment of 11 s. 482 
crores expected to be spent during the 
Third Plan period on purchases of rolling 
stock, it is estimated that replacement of 
overaged wagons will have to be made to 
the extent of 26,697 unihs, while there will 
have to be additions totalling 8.S,169, 
in all to 1,09,866. It is e.xpected that all 
wagons up to the age of 45 years on broad 
gauge and 50 years on metre gauge at the 
end of the Third Plan will be retained in 
service. From the jjoint of view of the 
Third Plan requirements, the effort will 
therefore, not be much strenuous in respect 
of additions to w agons and it can be expected 
that, with the larger availability of steel 
and greater (!apa<ity for the manufacture 
of wagons, the rolling stock }>rogramme 
can easily be fulfilled. 

COACHES 

The manufacture of passenger coaches 
falls largely within the public sector. The 
Railway Workshops, which get part of their 
work done through private contractors, 
were estimated to have a capacity of 
about 600 coaches per annum. The Hindus¬ 
tan Aircraft, Bangalore, increased its pro¬ 
duction capacity lot coach building from 
100 to 180 caches per annum during the 
Krst Plan period. The workshops in the 
private sector were estimated to have an 
annual capacity of 260 coaches per annum. 
Since the demand for coaches were consi¬ 
dered to be substantially higher than the 
total capacity of all these units, the Plan 


made provision for the establishment of 
an integral steel coach factory in the 
public sector. The factory, which is located 
at Perambur in Madras, went into produc¬ 
tion in October 1955, and turned out ] 2 B.G. 
unfurnished coaches by March 1956. Pro¬ 
duction w'as expected to be stepped up to 
the full capacity of 360 unfurnished coaches 
by 1959. Indigenous production of coaches 
increased from 673 in 1951-52 to about 1,300 
in the last year of the First Plan. Tliis, 
however, included 280 imported coach body 
shells furnished in the Railway Workshops. 
The actual production during the different 
years of the plan was as follows :— 


1 

! 

Year 

IndigciDouB 

production 

of 

coaches 

(Nos.) 

i 

1951-52 

673 

1952-^3 

79J 

1953-54 

657 

1954-rK5 

! 970 

1955-56 

! 1,293 

Total .. 

4,384 


The total production thus slightly 
exceeded the target of 4,380 coaches fixed 
for the First Plan period. The im]'orts of 
coaches in 1951-50 were 497, the greater 
proportion of these imports being effected 
in 1952-63 and 1953-54. The total number 
of coaches required during the Second 
Plan period was estimated at about 11,575 
or roughly about 2.3(I0 coache,s (including 
some E.M.U. stock) per annum. On the 
other hand, tlie railway workshops and the 
workshops in the private sector had expan¬ 
sion programmes which would result in 
stepping up the capacity for coach building 
to about 1,500 coaches per annum by the 
end of the Second Plan period. The actual 
trend of production has, however, been 
much better than expected as the output 
in the Inte^l Coach Factory has been 
rising steadily. In 1958-69, the target 
for the Second Plan was exceeded with 
the total output at 380. In 1969-60, it 
was expected to be even slightly hi^er. 
The second shift working was introduced 
this year, and the bmefit must be.refleoted 
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in a much larger output in 1960-61. The 
cost of production has also been coming 
down gradually and it is claimed that it is 
considerably below import parity. Electric 
multiple units (coaches) have been manu¬ 
factured indigenously for the first time at 
Jessop’s workshop in Calcutta. Arrange¬ 
ments arc being made to stait jjroduction 
of electric, locomotives at Chittaranjan. 
Manufacture of Diesel locomotives is being 
planned through private agencies. Iiuii- 
genoufe manufacture of the components for 
the overhead equi})ment for electrification 
is also being progressed. Even though a 
large number of overaged coaches w’ere 
withdrawn from servic e, it is expected that 
the total number of coaches in ser\’ice at 
the end of the Second Plan period would 
have increased to 28,900 from 19,200 in 
1955-56. Thus self-sufficiency in respect 
of steam locomotives, wagons and coaches 
has been achieved, with a steady increase 
both in the number produced and in the 
indigenous content. In fact a stage has 
been reached where we can enter the export 
market, as the standard of manufacture is 
high and our costs are competitive. 

DIESEL ENGINES 

With the sharp increase in output of 
diesel trucks and increasing use of stationary 
types for various purposes, agricultural and 
industrial, rapid progress has had to be 
recorded by the various producers in the 
field. There are two manufacturers at the 
present moment of vehicular t 3 ^es not 
to speak of Telco, which produce its own 
diesel engines for being fitted on Tata- 
Mercides Benz Trucks. The demand for 
these trucks is so great that the total output 
has exceeded 7,200 units per annum while 
it is expected that the output wall be further 
raised to 12,000 units by 1961. Likewise, 
Ashok Leyiand is also manufacturing its 
own diesel engines for heavy duty trucks 
and it has a large expansion programme on 
hand which is expected to be completed by 
1963. The other truck-produceis like Pre¬ 
mia Automobiles and Hindustan Motors 


obtained their requirements of diesel engines 
from Automobile I’roducts of India Ltd. and 
Simpson & Co., Ltd., who are producing two 
different types of diesel engines. Apart 
from being fitted as original equipiucnt, the 
trucks used by Premier Automobiles and 
Hindustan Motors, the diesel engines were 
also fitted to petrol-driven trucks when the 
petrol engines became due for replacement. 
Both the producers liave a programme of 
expansion. The diesel engines are also 
fitted on tractors assembled in this count ry. 
Stationary engines are also being produced 
by other units in the industry. 

At the commencement of the First I’lan, 
it was envisaged that the installed capacity 
for diesel engin‘’S of different H.P. would 
increase from 6,.320 in f950-51 to 35t,72.) 
by J 955-56. A production target of oO.OiK) 
diesel engines per annum was envbaged 
by the end of the Plan period, as against the 
production of 5,540 engine.s in 19.50-51. 
It w'as estimated that tlie requirements of 
diesel engine.s up to 10 fl.P. w'ould increase 
to 40,000 and above JO H.P. to 20,000 
engines by 1955 56. thus hringing the total 
to 60,000. Subsequently, the Central Advi¬ 
sory Bomd of Industries in consultation 
with the Ministry of Food and Agriculture 
reassessed the future demand for diesel 
engines at 48,000 to 53,000 numbers, con¬ 
sisting of .30,000 to 35,000 diesel engines at 
48,000 to 53,000 numbers consisting of 
30,000 to 35,000 die.sel engines up to 10 H.P., 
10,000 from 11 to 20 H.P. and 8,(XK) engines 
of more than 20 H.P. 

At the beginning of the Plan, there were 
five units on the active list of the Develop¬ 
ment Wing of the Ministry of (Commerce 
and Industry, engaged in the manufacture 
of diesel engines, wath a combined annual 
rated capacity of 6,320 engines on the 
basis of an 8 hour single shift and 300 
working days. At the end of the Plan 
period, the number of units increased to 16 
with a capacity of 19,769 diesel engines per 
annum. In addition, three more firms 
with a capacity of 10,000 engines per annum 
for the manufacture of road vehicular types 



of diesel ieswine» were establish^ to 
the autommile requir^ents. Out of 16 
units mentioned; the bigger units are the 
Cooper Engineering Co., Satara and the 
Kirloskar Oil Engines, Poona. 

The industry, however, had a chequered 
career in the earlier stages, as there was 
keen competition from imports and for a 
time in 1952 -53, it was necessaiy' for most of 
the firms to curtail output and certain 
projected schemes also were cancelled. 
There has, however, been a sharp increa.se 
in the output of both vehicular and statio¬ 
nary types in recent years, as will be (SA'ident 
from the details given below : 

DIESKL ENGIXE.S 



1 Vehiculrtf Typo 

Stationary Type 

Veak 

1 

Inatailod 

Capacity 

.' Pr<iduc- 
j tiun 

Injttallfxl 

(Capacity 

j tion 

1 

(1) 

(2) 

Units 

(3) (4) 

(r.» 

]il4U 

1 

i 

i 

I 

1 4,596 

i 2,076 

1950 

i 

.. 

i 

1 

S.304 

i 4.596 

1951 

.. 

1 

} 

5,304 

7.248 

1952 


1 

6,324 

4,248 

1953 

.. 


13,164 

3,720 

1054 

! 


14,520 

1 8,652 

1955 

3,000 

3,876 

17,820 

j 10,224 

1956 

6s000 

3,384 

22,164 

j 12,012 

1957 

6.000 
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0«000 

8,712 

23.220 

30,336 
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86,000 

6,601 
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It was estimated that during the period 
of the Second Plan, the demand for diesel 
engines as a prime mover for agricultural 
pumps and other purposes would increase 
significantly, though it was expected that 
tbeMidemands would emanate mainly from 
regioiu which wwe not having the required 
electric suj^ly. Even so, the use of diesel 
engine increased considerably and the 
dtoand of around 3 l^hs H.P. 

SbM '< 


expeOtedtomateii^ehas been considera¬ 
bly exceeded. On accountof the unexpected 
increase in demand, consequent on a more 
effective policy relating to the regulation of 
imports and the more widespreiui use of 
diesel engines for various purposes, the 
different units have put to good use availa¬ 
ble capacity, the total number of stationary 
engines produced by 1969 being 30,336 
against an installed capacity* of 23,220 
units compared with 25,764 units in 1968 
and 16,644 units in 1967. Likewise in 
regard to vehicular types, there have been a 
near trebling of the output from 3,336 
units in 1957 to 8,712 units in 1959. The 
rate of inesrease in production has continued 
to be upward as in December, 1959 an 
annual rated output of 10,800 units was 
achieved. In regard to stationary types 
also the high level of production recorded 
in 1959 has been maintained. The tyj;e8 
and sizes of engines produced now are : 

(1) Single cylinder Ijorizontal water- 
cooled slow speca engines in the range of 
6 to 30 H.P. Engines above 30 H.P. of 
the same type can be mamifactnred 
against specific orders by a few indigenous 
firms. 

(2) Vertical single cylinder water- 
cooled slow speed engines in sizes 6 to 10 
horse power. 

(3) Vertical single cylinder Ixigh speed 
engines of 6 to 6 horse power. 

(4) Automotive diesel engines in sizes 
of 80 to 110 horse power. 

A new series of high speed vertical engines 
in single and multiple-cylinder versions 
and in power ranges of 10, 20, 30 and 40 
H.P. for small industrial i)lants and inarine 
applications (fishing vessels) have been 
developed. 

Since the industry was dependent on a 
number of imported components such as 
crankshafts, fuel injection equipment, cam 
shafts, connecting rods, cylinder lines, pis¬ 
tons, etc., it was decided in the Plan that 
efforts should be made to start the manu¬ 
facture of such components within the 







country. During tbe Han period indige¬ 
nous capacity has been established as under: 
The Kirloskar Oil Engines have developed 
the manufacture of “ thin ” bearings which 
are used in automotive type and other high 
speed engines. India Hstons have esta¬ 
blished the manufacture of pistons, piston 
rings and pins up to a size of 6" diameter. 
The Motor Industries, Bangalore, in colla¬ 
boration with Messrs. Bosch of Germany, 
have commenced production of spark plugs 
and fuel injection equipment. The Fuel 
Injection have been granted a licence to 
produce fuel injection equipment in collabo¬ 
ration with the Injector (’ompany of 
Sweden. The manufacture of mechanical 
lubricators lias been taken up by the Acme 
Slanufactming Co., Bombay. Simpson and 
Company and Automobile Products of India 
Limited are producing the more complicated 
parts such as crank shafts and other items 
by themselves such that the indigenous 
content in these machines has increased 
significantly in recent years. It can be 
expected that with the experience gained 
in the past few years the industry would be 
able to man\xfacture high powered marine 
diesel engines and other types in the coming 
years. Actually, there are proposjils for 
manufacturing marine diesel engines in 
Visakhapatnam during the Third Plan 
period, in order to fit the ships built in that 
centre with the necessary engines. With 
the proposal to manufacture diesel locomo¬ 
tive and earth moving machinery, it will be 
necessary to lay greater emphasis henceforth 
on the production of engines above 50 H.P. 
required for rural electrification, stand-by 
generating sets, marine propulsions, railway 
traction, drilling equipment, earth moving 
machinery, etc. 

The higher level of internal production 
has naturally led to a decrease in imports 
in recent years. The exact saving from 
the point of view of the balance of payments 
position will be xinderstood only if the higher 
level of internal output is borne in mind. 
But for this favourable development, the 
import bill would have been much heavier. 


The trend of imports in the pastjdecade 
will be evident from the figures given below : 
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36,003 
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72,433 
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1 

1952-53 
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4,51 

1,97 
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78 

2,01 
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1,470 

1 
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A serious effort is being made to build up 
an export trade in diesel engines, as the 
demand for Indian products in the Middle- 
East and South-blast Asia has improved. 
Exports in 1959 amounted to Rs. J5-71 
lakhs. The industry has thus made consi¬ 
derable j)rogress in r(‘cent years. Having 
acquired the necessary exj)erience for manu¬ 
facturing particular tyj)es of machinery, 
the required arrangi'incnts are now' being 
made to diversify further the lines of 
production and to undertake the maiiufae- 
ture of high horse-pow’er engines particu¬ 
larly lor marine })ropulsion and earth- 
moving machinery in the coming year. 
Progress can tlius be expected to be main¬ 
tained at a spectacjular rate. 

SEWING MACHINES 

As in the case of electric fans, wliich 
have become now almost an article of normal 
consumption, sewing machines have grown 
^eatly popdar and it has been possible 
in the pace in the increase of raw material 
to reduce prices for the finished produ(;t 
and bring ft within the reach of tbe lower 
income groups. From an output of about 
26,000 machines in 1949, the total in 1969 
was nearly 260,000 for the organised sector 
against the target of 220,000 assumed 
under the Second Plan. It was also expec¬ 
ted that the small units which have larger 
emplojmimit potential would be able to 
pr^uce 8,000 units. The progress made 





in the past four years has been spectacular, 
as there has been a more than doubling of 
output and existing producers were opera¬ 
ting on a multiple shift basis. The capacity 
for production 1959 was only 91,692. There 
has latterly been, however, a significant 
increase in the capacity to nearly 120,000 
units as a result of the completion of the 
expansion plans of the biggest producer in 
the industry. Actually, the annual rated 
output in December, 1959 was nearly 
320,000 units. Progress made in the past 
1] years will be clear from the following 
figures. 
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At the beginning of the First Plan period, 
the rated capacity of tlie organised sector of 
the scvdiig macliiives industry stood at 37,500 
machines per annum. The demand for 
sewing machines for domestic consumption 
was expected to go uj) to 80,000 machines 
and allowing for exjiorts to the extent of 

11.500 machine-s, a produ<‘tion target of 

91.500 machines was envi.saged by 1955-56. 
The capacity of the industry ■was expected 
to reach the same level by the end of the 
First Plan. There w'ere two organised 
units engaged in the manufacture of com¬ 
plete domestic sewing machines with a 
total capacity of 37,600 machines per 
annum at the beginning of the First Plan. 
These units were the Jay Engineering 
Works, Calcutta, and K. C. Mullick & 
Sons, Calcutta. The annual rated capacity 
of the latter unit remained unchanged at 
1,600 machines on a single shift basis. 
On the other hand, the capacity of the 
fonuOT unit e3q)anded from 36,000 to 
40,000 machines. Another unit, the Maha- 


bit Export and Impoirt Co., added on to 
the list of registered manufacturers. This 
firm which was classified as a small-scale pro¬ 
ducer was granted a licence for the manidac- 
ture of 6,000 domestic sewing machines. 
Thus, the capacity at the end of the First 
Plan, of the organised sector of the industry 
was estimated at 46,600 machines per 
annum. Although the installed capacity 
of Jay Engineering Works W^as 40,000 
machines per annum on a single shift basis, 
their annual production was much higher 
than tliis figure. This was made possible 
by working on more than one shift. They 
produced 43,186 machines in 1951, 48,580 
macliines in 1952, 61,229 macliines in 1953, 
78,308 machines in 1954 and 100,432 ma¬ 
chines in 1955. K. 0. Mullick & Sons 
were also aiming at a ])roduction of 4,000 
machines per year, l)y working multiple 
shifts. The industry was manufacturing 
Hand, IVeadle and Electric driven domestic 
sewing machines of (1) 1 lornestic, (2) Tailor 
and (3) Link motion models. Production 
of industrial sewing macliines was started 
for the first time in the country in May 
1962, by Jay Engineering Works. Taking 
into consideration the production of domestic 
sewing machines by the small-scale sector, 
the consumption of both types of sewing 
machines, domestic as well as industrial 
was between 130,000 and 160,000 per year 
in 1955-56. 

The demand for sewing macthines as for 
other consumer articles is influenced by 
various factors such as the price at which 
they are offered, the purchasing power of 
the people and the co.st of living. \V ith the 
dow’nward trend in the prices of indigenous 
machines and the higher purchasing power 
likely to be generated during the period 
of the Second Plan, the demand for sewing 
iuachinc.s w^as expected to increase consi¬ 
derably. The total offtake of sew'ing 
macliines was thus expected to be doubled 
by the end of the Second Plan period. 

Almost all the con^onents and parts 
required in the manufacture of sewing 
machines are being fabricated within the 











country. Till recently, tlie difficulty re¬ 
lated mainly to the manufacture of needles. 
One of the bigger producers has installed 
the necessary plant for manufacturing need¬ 
les and the output in December, 1959 was 
as much as 90,000. There is an installed 
capacity of 3 lakh pieces. Except for the 
required raw materials, it is not necessary, 
therefore, to depend any great extent on 
imported Supplies. Besides the units in 
the organised sector, there ar e many small 
units at Ludhiana, Jullundar, Amritsar, 
Delhi and Bombay which are producing 
sewing machines from locally made as well 
as imported parts and are selling these 
machines under their own trade names. 
In evidence given before rlic Tariff Coitimis- 
sion, it was estimated that the total annual 
production of these units was about 25,000 
sewing machines. t)n the other liand, the 
Small-Scale Industries Bi-aid c.stimatcd the 
production of complete sewing machines 
by the small-sc-ale units at (iO.OOO per year 
in 1965-66. At present only sewing 
machines of the domestic tyjie are being 
produced by the small units. The industry 
started with the assembly of sewing machmes 
by using imported parts and then 
gradually undertook the manufacture of 
parts and components which liad previously 
been imported. Tlie total number of parte 
in a complete sewing machine is 106 (exclud¬ 
ing wooden table and machine cover). 
Out of these, 94 parts were being made by 
the small units, liic re^t were obtained 
from either imported or indigenous sources. 
The requirements of tlie main raw materials 
for the profluction cf .300,000 nuurbines are 
estimated as follows: Pig iron 10,(XK) tons, 
steel (other than free cutting type and 
M.S. strips) 735 tons, Steel, for cutting 
and strips, 1,740 tons, steel balls 34,370 
gross) and Needles 12,000 gross. 

Indian sewing machines have improved 
so much in qu^ty and become so popular 
that large exports are being made to various 
countries, ey^ to the IJ.S.A., which was 
mainly supplj^g this country’s require¬ 
ments a few years back. In spite of 


competition, India has established an export 
market for sewing machines in vanous 
countries in South-East Asia, the Middle- 
East and Africa as also in Turkey, Australia, 
New Zealand, South America and U.S.A. 
There were exports of 4,611 machines in 
1950--51 which rose to 11,023 in 1963-54 
havii^ a value of Ks. 18*8 lakhs. There 
was a decline in both the quantum and 
value in the later years of the First Plan 
on account of restiictions in the important 
countries. But thereafter, the upward 
trend lias been re.sumed and in 1959 sewing 
machines and parts were exported, having a 
value of Hs. 32 lakhs. 

NEW IMPORTANCE OF 
AUTOM()B1LE PRODIT^ERS 

The automobile industry has suddenly 
grown in importance ami the various 
jiroducers ai’e now' obliged to tliink in 
terms of largt' expansion plans because 
of an unexpect<,‘d increase in demand for 
both commercial vehicles ami passenger 
cars. Though the industry was established 
over a decade l)a(;k, it is only iii recejit years 
that rapid j)rogress has been recorded. 
With the difficulty in rt^gard to foreign 
excliange for bringing in large imports of 
components and parts, it has been necessary 
to devote greater attention to an increase 
in the indigenous content of manufacture 
and reduce the dep(*nflcnce on imported 
supplies as far as possible. The demand 
for motor trucks particularly has been 
phenomenal and all the important produ¬ 
cers, particularly Tata Locomotive and 
Engineering Co., Ltd., and Ashok Leyland, 
have had to undertake large expansion 
plans. Hindustan Motors also is producing 
heavy duty trucks under the new arrange¬ 
ment recently concluded with General 
Motors Corporation of U.S.A. while Premier 
Automobiles is continuing to produce trucks 
and fitting them with diesel engines pro¬ 
duced by other Indian noanufacturers in 
collaboration with foreign interests. The 
output of jeeps also is being stepped up 
rmd Mabendra & MaJiendra have got «q)an- 
sion plans. Recently, a loan was 



m 


by the U.S.A. out of the Development Loan 
Fund under which automobile components 
and parts manufactured in the U.S.A. 
can be imported for use by both the produ¬ 
cers of jeeps and Premier Automobiles who 
are engaged in the manufacture of trucks 
and big sized cars of American origin. 

The rising trend of production in the past 
four years particularly will be evident from 
the table below. It will be seen from the 
table that, for a long time, the installed 
capacity w'as not eflTectively utilised even 
taking into consideration the fact that in 
the earlier years the (rapacity of the pure 
assemblers inflated the total. After 1954, 
however, the capacity of the existing 
producers rej)resents the true ability of the 
industry to j)roduco about 55,000 cars on a 
single shift basis. Even here many of 
the producers have been operating on the 
expectation that the phased programme of 
the indigenous manufacture of components 
and parts upto 80 to 86 per cent of the 
pack value can be reachexi more leisurely 
and that it will be j) 08 sible to continue to 
import the required components and parts. 
Since the middle of 1957, however, the 
foreign exchange situation has deteriorated 
seriously and it has been necessary to 
curtail imports of components and parts, 
(rveater attention has naturally to be given 
to the manufacture of a larger proportion 
of components and parts witlun the country 
and it is gratifying to note that some of 
the producers have been able to step up 
the ind^enous content to a certain e^ent 
while others have raised significantly the 
percentage from 35 to 50 and above. This 
process naturally called for a larger 
investment outlay even for producing the 
sarine number of cars as the capacity for 
production of tlie various departments 
has to be balanced and it has also been 
necessary to undertajee activities which, axe 
normally discharged by subsidiary oraucil- 
liary industries. 

In' ordw to totet the growing demand for 
camrofiMial vehicles^ and passenger .cars in 
tine last thiee yeais» j^has peen neoessuy to 
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liberalise to a great extent imports of compo¬ 
nents and parts and allow also imports of 
raw materials in the case of those who have 
made rapid progress in indigenous manu¬ 
facture. Thus, for the same outlay of 
foreign exchange on imports of components 
and parts and raw materials, it has become 
possible to produce a larger number of cars 
and trucks. In 1955, the total output of 
cars and trucks was only 23,088 units. 
There was an increase to 32,136 units in 
1956 w'ith a better demand for all types of 
vehicles and easier import facilities. In 
1957, however, there was a slight drop in 
the output to 31,932 units and further to 
26,796 units in 1958 as the tighter import 
restrictions were more keenly felt. Towards 
the end of 1958 however, the restrictions 
w'ere relaxed to a certain extent and the 
liighe.st output for all time w/as re(;orded in 
1959 with the total at 36,324 units. The 
increase in output in 1969 came about 
mainly in the latter half of the ye^r, in the 
last month particularly. It was in Decem¬ 
ber, 1969 that output exceeded in.stalled 
capacity, as some of the j)roducers were 
working on a double shift basis. In I960, 
it is expected that there wdll be a I'urther 
significant rise and that new^ records w’ill be 
established (wery mouth. The number of 
oars produced in 1959 was significantly 
higher at 11,772 against 7;S12, even though 
the previous record was established as 
early as 1954 with the total at 12,384 units. 
The outjmt of diesel trucks has recorded, 
however, a steady increase since 1955 from 
2,028 to 10,728 in 1959. Petrol trucks were 
also manufactured in larger numbers. The 
total was fluctuating around 4,000 units. 
Passtmger buses, Diesel, have also increased 
from 2,592 in 1955 to 4,848 in 1969. The 
output of jeeps and Land Rovers have 
risen from 3,336 to 4,696. Thus, out of the 
total of 36y3^ units in 1959, passenger buses 
and trucks, petrol and diesel, accounted 
for 19,812 units. There is good demand for 
commercial vehicles particularly; It is 
claimed by the manufacturers that there 
could easily be a doubling of output and 
that ’ marketing arrang^ents would not 
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present any difficnlty. The same can be 
said to be true of passenger cars as well. 
On account of the increase in purchasing 
power of particular sections of the pojmla- 
tion and greater economic activity, the 
demand for various types of cars has 
suddenly increased and it has been necessary 
for the authorities to institute a system of 
registratioif which wdll include the supply 
pf cars to consumers on a first-come-iirst 
basis. Only a small percentage of the total 
output is allowed for use by the Oentral 
and State Governments and the manufactu¬ 
rers themselves on an essentialitv basis. 
There are also restrictions on the resale of 
newly purchased cars for a period of two 
years. If there could be freer availability 
and prices also could be reduced as a result 
of an increase in production, the rise in 
demand would be even more pronounced. 

_ While many producers have their expan¬ 
sion plans and it is expected that new' 
capacity might be created, both in the 
public and private sectors, during the 
Third Plan period, it is felt that investment 
on a much larger scale will have to be made 
if the industry is to be able to meet the 
demand for various sizes of vehicles as the 
tempo of economic activity increases. It 
is felt that it would be necessary to promote 
ancillary industries in a more planned and 
integrated manner, so that the bigger 
producers are not obliged to undertake the 
manufacture of components and parts to 
very nearly the whole of their requirements 
under one roof. During the Third Plan 
period, the targets tentatively proposed for 
passenger cars, commercial vehicles, jeeps, 
motor-^cles and scooters are as given 
below; 
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It is stated that the target for commercial 
vehicles includes 4,000 units ejqiected to be 
supplied by the Ordnance establisdiments. 
The exj)ansion of capacity for the pro<iuction 
of automobiles envisages co-ordinated deve¬ 
lopments by the vehicle producers and the 
ancillary industries broadly on the lines of 
the recommendations made by the Ad hoc 
Committee on Automobile Industry in its 
re])ort of March, 1960. To reach the targets 
of production of automobiles without e.xces- 
sive and continued strain on foreign »^x- 
change resources, it w'ill be nece.ssary to 
achieve at least 85 jier cent indigenous 
content by 1965-60 as compared with less 
than 00 per cent at the start of the Third 
Plan. Jnvestnient designed to increase the 
indigenous (content has to take precedence 
over investment for establisliing new' units 
or expanding existing capacity. Priority 
has also to be given to the juoduction of 
commercial vehicles. 

RECOMMENDATIONS OF JHA 
COMMITTEE 

Under its terms of reference, the Auto¬ 
mobile Conunittee under the Chairmansliip 
of Mr. L. K. Jha w'as required to review 
the progress of the industry, to recsommend 
measures for lowering costs, to examine 
the feasibility of producing a low cost 
car, and to recommend targets of juoduc- 
tion for the automobile industry for the 
Third Five-Year Plan. 

The Committee came to the conclusion 
that the original decision to grant protec¬ 
tion to the industry was a sound one. 
^e achievement of self-sufficiency regard¬ 
ing transport vehicles is of obvious impor¬ 
tance to the economy, and even in r^ard 
to the passenger cars, the consumer would 
have been far worse off on account of the 
present ^fficulties regarding foreign ex¬ 
change, if there had been no domestic 
industry. 

The progress made by different firms 
has not been uniform. While some vehicles 
like the iliiidustan Ambassador amd iTata 
Meitjedes Bena Truck have achieved a high 



level of indigenous content, progress in 
respect of some has been disappointingly 
slow. All firms have, however, made 
commitments for the installation of plant 
and machinery, which will mean a steady 
improvement in their indigenous content 
over the next fifteen to eighteen months, so 
that most of the manufacturing pro¬ 
grammes will he either complete or ntiarly so 
by the end of the Second Five-Year Plan. 

In order to ensure that the programme 
of production does not lag heliind in the 
future, the Committee has recommended 
that each manufactiuer should be asked 
to state categorically whether he has already 
ordered all the plant and machinery required 
for his manufacturing pr<»giamme and, 
if not, to apply for imjroii; licences for the 
required ])alance of plant and machinery 
within a period of tliree months. 

The Committee has drawn attention 
to the fact that when the industry was 
first set up in India, the conditions were 
far from favourable, the volume of demand 
was very low. The equipment which was 
then installiid was necessarily of a nature 
which would have limited c^apacity and 
result in higher costs. This is one of the 
chronic handicajis of the industry which 
applies more particularly to the older 
units. 

The Indian manufacturer also has to 
pay higher prices for his imported raw 
materials. The industry is particularly 
handicapped in the matter of steel for 
which overseas manufacturers enjoy sub¬ 
stantial advantages in regard to juices 
and deliveries. Components purchased 
from the ancillary industry also tend to be 
more expensive than for overseas manu¬ 
facturers. 

While oonceding these difficulties the 
indtistiy^ the Committee has pointed ont 
that nc^ect of technical training, somewhat 
wa^fnl expenditure on sales arid distri¬ 
bution and inadequate att^tion to proper 
cost dcoountin^ have also oouftribuiked to 
higher < coats m Ii^ia, Iinde^^ 
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capital resources, the system of price fixa¬ 
tion which was based on an addition being 
made to the actual cost of production and 
the absence of effective competition have 
also resulted in insufficient attention being 
paid to costs. As a result, although the 
shareholder has received a relatively small 
and in some cases negligible return in the 
shape of dividends out of profits made by 
the automobile industry, the consumer 
has had to pay a high price for the vehicle. 

Tlic Committee has drawn attention to 
the imj>ort;ant role of the ancillary industry 
in lowering (^osts. It has emphasised the 
imjiortance of develojjing the ancillary 
industry on a healthy economic ba.sis and 
made a number of recommendations with 
tills object in view. 

The Committee has considered various 
figures of possible demand at the end of 
the Third Five-Year Plan and has recom¬ 
mended that the target of capacity at the 
end of the Third Plan for commercial 
vehicles should be fi.ved at 60,000. To 
meet tliis target, the Committee does not 
favour the bringing in of any new units, 
as by increasing the volume of production 
per unit, the maximum economics are 
likely to be achieved. The Committee 
has, in this context, made a number of 
recommendations regarding the jiroduction 
programmes of individual units and sugges¬ 
ted that in future, in order to avoid a 
continuous drain on the country’s foreign 
exchange resources, on account of the 
import of components, any new capacity 
should be, not on the basis of pr<^ressive 
manufacture starting from the assembly 
stage and gradually increasing in indi¬ 
genous content, but the firm concerned 
aliould set up plant and machinery to 
manufacture all the components be under¬ 
takes to produce before he starts marketing 
his vehicles. On these conditions, the 
Conunittee suggests each manufacturer 
should be allowed to expand without any 
pattern being set by Gk>vemmeaQt and on 
the h^ of eompetiiii; with the other 
in Wnui of cost, quality and services. 
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The Committee was required by its terms 
of reference “ to examine the feasibility 
of producing a low cost passenger car.” 
The Committee has considered the ail¬ 
ments for and against the introduction 
of new lines of production. It has come 
to the conclusion that there is a definite 
demand for a low-priced car, which cannot 
be catered'for by the existing production 
programmes. Provided care is taken from 
the very beginning to plan the production 
on sound economic lines, it w’ould be 
perfectly feasible to produce a cheap car 
in the country. The Committee has made 
a number of recommendations as to the 
steps that should be taken with this end 
in view and has also suggested that in¬ 
fairness to the existing producers, Govern¬ 
ment should make sure that the foreign 
exchange made available for the new car 
will not eat into the allocations available 
for existing manufacturers and prevent 
them from maximizing their production. 

Regarding prices, the Committee has 
recommended that the syst«n of price 
fixation, which provides for fixed margins 
for the manufacturer and dealer over the 
cost of production, should be abandoned 
as it results in insufficient attention being 
paid to the importance of keeping costs 


down. The Committee has also recommen¬ 
ded that the controlled price m tutme 
should be the price to be paid l>y tne 
consumer (exclusive of sales tax, tran^<^ 
charges and other levies) and no lixed 
maigin of profit for the dealer should be 
prescribed by Government. 

In conclusion, the Committee has drawn 
attention to the very difficult times through 
which the industry passed in its early 
vears when the volume of demand was 
low. Tlie picture of future demand was 
also uncertain and investment then made 
later turned out to be inJructuous in many 
instances. The industry has now turned 
the corner. A\Tiile the Committee i was at 
work, production continued to rise and the 
Committee has expressed confidence in the 
future of the industry. 

FUTURE DEMAND AND 
DEVELOPMENT 

In reply to the questionaires of thte 
Ad Hoc Committee on Automobile Indu.stry 
various estimates of demand for vehicles 
of different categories for the Second and 
Third Plan were received. The conclusions 
of these bodies are summarised in the 
following table: 



1961 

1966 


Cars 

Jeeps 

C«>mmer- 

oial 

vehicles 

I 

1 Cars 

j 

Jeeps 

Commer¬ 

cial 

vehicles 

1. Indian Road and Transport Development Assn. 
Ltd. 

18,000 

Inoludod 
in cars. 

20,000 

1 

40,000 

Included 
in cam. 

46,000 

2. Development Council for Automobiles, Automobile 
Ancillary DiduCtriee and Transport Vebiolea 
Industries, 

20,000 

to 

24,000 

6,000 

30,000 

40,000 

to 

45,000 

9.000 

to 

10.000 

OOctiH) 

to 

VS.O0O 

fihib-Comiiiittee of ad hoc Committee 

20,000 

Included 
in cm. 

32,000 

40,000 

8.000 

89,000 

4* Westeam India Automobile Assoolatloil .. 

28,000 


81,500 

36,000 

8,000 

40/)0p 


Air the above estimates are based on There are in addition, eartain other 
certaih assumptions, relating to the rise factors linked with Govemment polieies 
in the mitional income, the level of indus- which make the problem of erihnating 
trial de^optnent which the couhtry will future demand difficult. One of most 
be achieving in the Third Five*Year Plan important of these n the toxaticm. pohoy 
and other similar matti»s on ^whieh we ;of iC^enanent both gdaeraUy ih^ eo 
oursdv^ caiofct tike g final oi 'ifiar aaidpM^MdaUyiii^^liee tavehiclealMifi 





fael. Then there is the question of dieseli- system of the owintry. This is one of the 


satibn. To a not inconsiderable extent 
the increase in the demand for vehicles 
may depend on tlie policies which are 
pursued in regard to the dieselisation of 
road transport, if the use of diesel is 
heavily penalised by taxation or otherwise, 
there would be a decline in tiie demand 
for road transport. 

Another uncertain factor is the policy 
of Government regarding the relative roles 
of railways and roadways in the tranajiort 


Van olaua (upto 1 ion pay load) 

Light truck (1 to 2-2 tons pay load) 

Medium truck and bus class (2*2 to 4 tons pay load) 
Heavy truck and bus class (more than 4 tons pay load) 


matters which, is at present under reference 
to a Committee under the Chairmanship 
of Mr. K. C. Neogy. 

Another factor which will have an 
important influence on the number and 
tvpes of vehicles in demand in the future 
is the extent to which the roads can carry 
heavier vehicles. There is in general a 
trend towards the use of heavier vehicles 
as the following table will show: 


1949 1 laio 

19.51 j 

1952 

1956 1957 

i 

1968 

2,446 1,6.58 

1,975 

1,268 

'1 





V 813 814 

789 

2,090 1,083 

1,974 

L313 

J 


9,212 4,691 

4,315 

4,382 

11,998 15,218 j 

12,900 

1,688 1,283 

1,532 

540 

886 1,041 

1,257 


If tliis trend is facilitated by the streng¬ 
thening of bridges, the increase in demand 
may be reflected more in the shape of a 
larger use of heavier vehicles than in a 
rise in the total numbex of veliicles sold. 
Other factors of a sinular kind which may 
liavo a bearing on the total number of 
vehicles sold would be the extent to whicli 
trailers can be used, possibilities of incrous- 
ing the loading capacity of the existing 
vehicles by suitable strengthening of the 
vehicles and the strictness with which the 
regulations against overloading are 
enforced in practice. 

While it is difficult for various reasons 
to forecast with any definiteness the 
demand that piigkt actually develop by 
1965, over the last few years a radical 
change so far ais medium trucks are con¬ 
cerned has come about. The demand for 
each of the three vehicles in this field is 
in exc 0 M of the totdl production capacity 
of the three units concerned. In these 
orreumstances, tiie Committee reoommen- 
deA-ti > at th e thr ee units concerned, namdy, 
Telco, Hindustluua Motors, a«d. Preipiers 
should be placed on a fp]ijy.,,ci<>mpqt^tive 
basis. By this the Committee meaitlH twoiv«; 


tilings ; Firstly, these units should be per¬ 
mitted to produce and sell as many vehicles 
as they possibly can, and secondly, in plan¬ 
ning their exjiansion they should accept 
the fact that the other units may also be 
expanding and offer competition to them. 
No part of the demand w'as to be 
specifically earmarked for any of the 
units. 

The development of demand for heavier 
vehicles has not come about in the same 
way as for medium vehicles, not because 
the demand itself is lacking but because 
heavier vehicles arc not permitted to ply 
on a large number of roadways. In view, 
how'ever, of the recent trends in consump¬ 
tion (since the publication of the Commit¬ 
tee’s Report) and the efforts that are being 
made to improve the conditions of ro4d, the 
demand may develop at a fast rate and it 
should be necessary for Asokh Leyland 
to take a larger expansion. 

For future development the Committee, 
therefme considered, that the fixms which 
propose,to expand their output ^ould be 
ask^to undertake the investment necessary 
I to uMfease the output without increasing 
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the imported content of each vehicle, need not restrain the different luiits from 
In other words, they should order such expanding their capacity, as much as ey 
plant and machinery as they shoiild need liked within this overall terget. was 
to complete their programme at the very expected that there would be sumcien • 
begiiming. Once Government were satis- elbow room to give freedom of choice to 
fied of point, then the import of the consumer and to ensure the maximiun 

components for part assembly and part economy in production which competitive 
manufacture could be regulated according conditions and laige scale production are 
to the availability of foreign exchange and conducive to. Besides, it was ensured that 
the state of demand in the countrj'. What the Fourth Plan period would start vdthout 
was important, however, was that from the any shortage in regard to transport veliicles. 
very beginning the Government and the In regard to passenger cars, the Committee 
country should be assured that the firm considered that the best production pattern 
which had obtained a certain capacity would be the new economy car, the Fiat 
had made all the commitments in terms of 1,100, the Hindustlian Ambassador and the 
plant and machinery to produce the vehicles Standard Vanguard. The Committee did 
which it undertook to do. There would not consider it necessary to earmark or 
thus be no danger of a programme remain- allocate particular figures of production 
ing half completed for a number of years to these vehicles. It felt that the con- 
with the residt that there was a continuing sumers' choice and the size of the market 
eiqienditure of foreign exchange on the would itself determine the pattern and 
import of components. Against this back- volume of production. If Premiers or 
groimd of general considerations the Hindusthan Motors wanted to expand 
Committee recommended that the target their production of cars, no restriction 
of capacity at the end of the Third Five- need be placed in their way, so long as they 
Year Plan for commercial vehicles should could find a buyer. So far as the new car 
be fixed at 60,000 to which the Committee was concerned, it would be desirable to 
has agreed. It is possible that actual have a capacity of at least 12,000 vehicles 
demand may not go up to this extent with possibilities of increase. Indeed, the 
because of the uncertainties to w'hich the whole basis of producing a cheap car would 
Committee had referred to earlier. The be destroyed if the capacity was for 
Committee felt, however, that Government producing only a small number. 


PRODUCTION OF CARS AND TRAILERS 


Serial 

No. 

Naxb or Cab 





PbODUCJTION IK 





1950 

1951 

1952 

1953 

1954 

1955 

1056 

1957 

1968 

1959 

1 

Baby Hindustan 





21 

366 

263 


746 

39 

2 

Fiat 

.. 

•» 

., 

37 

574 

2,178 

909 

4,085 

3,977 

1,226 

4,880 

3 

Standard 8/10 

. • 




396 

1,411 

1,442 

1,129 

1,392 

4 

Hindustan Ambassa¬ 
dor. 

1,276 

2,059 

1,112 

1,640 

2,330 

3,875 

4,825 

4,788 

3,833 

5,695 

5 

Standard Vanguard .« 

274 

614 

381 

301 

502 

637 

425 

809 

833 

397 

6 

Dodge 

Separate figures 
not available) 

414 

1 

307 

634 

1,403 

1,637 

896 

617 

79 

7 

Studebaker 

189 

102 

73 

207 

256 

644 

725 

298 

229 

111 

8 

Others 

I 4,849 

9,610 

4,972 

2,444 

722 

266 

295 

1 ^ 


Total .. 

6,587 

12,385 

6,962 

4,936 

1 6,488 

, 

10,266 

13,666 

12,211 

3,113 

11,993 


FBODVenON OP TRAIL8RS (TBANSPOBT AND AGBICDLTUBB) 
iW\ lASft l^(PtovMoul) 

iSM ‘ 1830 1410 



















PRODUCTION OP JEEPS AND COMMERCIAL VEHICLES DURING 1960—60 


Serkl 

Namk and Type 

Pkoduotion in 

No. 

OF TUB VkHICLK 

19.50 

1951 

1952 

1953 

1954 

1955 

1956 

1967 

1958 

1959 

(1) 

(2) 

((3) 

(4) 

(5) 

(0) 

(7) 

(8) 

(») 

(10) 

(11) 

(12) 

1 

Jeeps 

(Separate figures are not available. 
These arc included in Trucks) 

1,012 

3,325 

4,329 

4,599 

4.118 

• 

5,376 

2 

i 

Light Weight Trneks 
(1 ton) Petrol 4X^2 
Dodgo 

(Separate figures from 19o0'63 
are not available) 


492 

682 

342 

329 

622 


1 Studebtiker 

I 





•• 

406 

277 

80 

5 

•• 

! 

i 

Medium Weight Trucks 
(3~5 Tone) 4X2 .. 





4,471 

6,211 

12,315 

13,103 

1 

1 11,841 

16,182 

f 

4 i Heavy Weight (o-ton 
; and above Diesel) . 





246 

656 

835 

1,009 

! 1.177 

1,427 

r> 

Total Commercial 

Vehicles (4X2 A 
4X4) .. 

8.015 

9,884 

8,330 

8.990 

7.115 

9.493 

14,143 

16,248 

i 

1 14,557 

19,090 


i^ulc .—Pigiircs of Medium Weight TnickH under culumiw 1954 to 1957 arc inclusive of power wagons. 


ANCILLARY 

No .'jurvey of the aut-omoViile industry is 
complett' unless tlie progress made by the 
ancillary and subsidiary industries is exa¬ 
mined. At the commencement of the First 
plan, only the nucleus of an ancillary 
industry existed in the country. The Tariff 
Commission (1953) recommended that for a 
healthy and balanced development of the 
automobile industry, ancillary industries 
should be developed for the manufacture of 
important components such as carburettors, 
fuel pumps, fuel filters, air cleaners, clutches, 
etc., in technical collaboration with foreign 
firms and that the number of units to be 
set up and the total capacity of each main 
component should be correlated with the 
actual or potential demand. It was also 
suggested that automobile manufacturers 
should purchase the products of ancillary 
industries in India for use as original 
equipment. Accordingly, during the years 
1964 and 1966 a number of ancillary units 
werO approved and licensed for the manu¬ 
facture of a variety of components and 
paid». lu fhe earlier stages the progress 


INDUSTRIES 

made, except in particualr directions, was 
not satisfactory, becau.se of the smallness of 
demand for particular item.s and the absence 
of co-ordination between the various produ¬ 
cers. More recently, however, good pro¬ 
gress has been reported and a definite 
attempt i.s being made to effect co-ordina¬ 
tion and promote ancillary industries, if 
need be, with the help of finance and techni¬ 
cal know-how from the bigger producers. 
It wus complained tnat the quality of the 
products in several cases was not satisfactory 
and with regard to castings, springs and the 
like there w-ere many defects. With experi¬ 
ence, how'ever, the various difficulties are 
being overcome and it is now realised that, 
with a relatively small capital outlay and 
the proper understanding of the require¬ 
ments of the various producers, numerous 
parts which are now being imported can be 
manufactured indigenously without much 
difficulty. This process has been helped 
to a great extent by the policy pursued 
by the Government, to restrict the manufac¬ 
ture of can and trucks to as siuall as number 







of models as possible, so that the necessary 
vohimc for each c^r or truck can he manu¬ 
factured and the economies of large scale 
production more easily achieved. There are 
at present 17 firms in India engaged in the 
manufacture of ancillaries like jnstons, 
piston rings, cylinder liners, oil seals, valves, 
break linings, clutch discs, radiators, shock 
absorbers, Jeaf-inflators, spark plugs, etc., 
besides a number of rubber, electrical and 
plastic products required in an automobile. 

The Jha Committee have indicated how 
the ancillary industries should be developed : 

(a) Items whose Import is not n-ece^s- 
sary. —Paint, lacquer, varnishes, brake-fluid, 
all upholstery materials and trimming 
parts. Tyre, tube, flaps, fan belts, hoses, 
bulb, horn, weather strip, door buffers and 
all other rubber components except fuel 
and brake hoses and brake parts. Shackles, 
shackle pins, U bolts, centre bolts, muffler 
and tail pipes, battery, battery cable, 
rear light, parking and stop light, auto¬ 
bulb, spark plugs of 14 and 18 mm. Rear 
view and mudguard mirrors, number plates, 
sunshade, sun \isor, luggage, carrier, mas^ 
cots and motifs, ash trays. Cab bodies and 
truck bodies of all categories. Tyre inflator 
and jacks. 

(6) Components irhose production has 
started but complete self-suJUciency has not 
yet been achieved .—Leaf spring, bub caps, 
shock absorbers, brake lining and clutch 
facing, gaskets, cylinder liner, piston pin, 
piston rings, electric horn, wire harness, 
dynamo for cars, roof lamp, bulb sockets. 
P^el injection equipment, inlet and esdiaust 
valves, shdll type bearings, radiator assem¬ 
bly, nuts and bolts, ball bearings upto 2" 
size, fuel apd air fflters, laminated glass. 
Fuel Innks, clutch and brake assemblies. 
Car bodies,' hinges, door handle, window 
regulator. 

(c) Components for whose production 
schemes have been approved or are wader 
consideration and whose production is Ufeedy 
to he ,estahfd^ed by i^i.-^tarter ino^si 
dynanx^v voltage roguJator, distributor, 


ignition coil, switches, head and side lamps, 
traffic indicator, contact brake points, wind¬ 
screen wipers, timing chain, bowden cables, 
oil seal, oil punijjs, fuel pump (petrol), fuel 
hoses, carburettor, l-.rake hose, brake shoe, 
back plates and vacuum serve brakes. 
Valve gtiidc. valve scat, valve spring. 
Steering assembly, tic ml ends. Propeller 
shafts and universal joints. Ball, taper, 
cylinder and self-lubricating bearings. 
Wheels and rims, Instrument panel, dash 
board instruments, flexible shafts. 

MOTOR CYCLES AND SCOOITIRS 

As in the case of automobiles, considerable 
progress has been made in regard to the 
manufactui-e of motor (!ycles, scooters and 
three-wheelers in the past three years and 
the requirements for purposes of personal 
transport and delivery vans have increased 
in a rather unexpected manner. During the 
latter half of the Second Plan, there arc at 
present two firms one in Bombay and 
another in Madras w'hich arc engaged in 
the manufacture of scsooters and motor 
cycles. The capacity of the unit in Bom¬ 
bay, Automobile Products of India Ijimited, 
is to be stepped up to 12,000 units in a short 
period as there is at present a long queue 
of buyers and it has bec.ome necessary to 
think in terms of considerable expansion. 
Arrangements are also being made in co¬ 
operation with Messrs. Iimocenti of Italy 
to manufacture a larger number of parts 
and they have agreed to provide the neces¬ 
sary foreign exchange as well as the technical 
know-how. In the case of Enfield India 
Limited also, there is a largo expansion 
programme and in collaboration with En* 
held Cycle Company, U.K., this firm is 
manufacturing motor cycles on a phased 
basis. By the end of I960, it is expected 
that the indigenous content will be increased 
to 60 per cent and that it TVill not be neces¬ 
sary to spend large sums in foreign exchange 
on importe of components and parts except 
for proprietory items. This firm has also a 
programme for inanufacttoring scootare and 
a new type of en^e by; YilBosm 



of XJ.K. is being developed for this purpose. 
Besides the ust', of the lighter engine on the 
scooters, that are propowd to be manufac¬ 
tured, it is stated that the new engine (;an 
be used for other industrial pun)ose.s. 

EXPORTS OF 
ENOINEEltlXO UOODS 

The Second Plan target; for the export of 
engineering gf)ods is lik'(‘ly to lx; excee<led 
l)y about 40 j)er (;ent, according to the 
present indications. As against a target 
of Rs. 20 rrore.s, it is now expected tliat 
exports during the five yeans eliding Decein- 
l.»er I960, would total about K.s. 28 crore.s. 
Exjioris which during the tluve years ended 
1958 were, on the average, valued iif Hs. 
crores, registered a substantial rise in 1959 
when nearly Rs. 7 crores worth of euginee- 
?ing goods were exported to as many as 
98 countrh's. For the current year (1960). 
the Engineering Exj)ort Promotion (’ouncil 
has fixed a target of Rs. 8-5 crorea. The 
Council at jiiesimt t)p(*rates jv s(;henie for the 
supply of raw materials including iron and 
steel to manufacturers on their undertaking 
to export their products up to spexafied 
targets. Among the items which India 
has now started exporting, on a conunercial 
scale, are cycles, crown corks, fluorescont 
lamps, radios, cutlery, electric fans, steel 
furniture, electrical accessories and sewing 
machines. A regionwise break-up of 1959 
export figmes shows tluit the countries of 
Houth-East Asia imported engineering goods 
w'orth about Rs. 2-74 crores from India. 
Exports to other regions were W(ist Asia 
Rs. 1*69 crores; Africa Rs. 0*83 crores: 
North and Central America Rs. 1*36 crores 
and Europe Rs. 32 lakhs. 

With the larger availability of steel and 
the more efficient methods of manufacture 
making it possible, greater attention to 
quidity, it can be expe(;tod that during the 
period of the Third Plan, there would be a 
sizable increase in e:!roorts and that more 
than the foreign exchange that oould be 
secured ihrough exports of raw steel much 


larger sums can be earned through a 
stepping up of exports of finished goods. 
Among the non-traditional items, engineer¬ 
ing goo<l8 alone today offer the most 
potential field in augmenting the country’s 
exports. More than 100 varieties of engi¬ 
neering goods are already effected to various 
countries. It is in this vast diversity of 
engineering goods that the hope for the 
future lies. ISlectric fans, sewing machines 
and diesel engines wdiich had the third, 
seventh and thirtc'enth places respectively, 
from the point of view of exports of engi- 
neeing goods in 1958, have shown considera¬ 
ble improvenient in the year 1959 and 
have secured resix'ctively the second, fourth 
and eleventh places. This upward trend is 
also vi.sil)le in many other engineering items. 
By 1961, it is expected that exports will 
increase to Rs. 12 crores, very nearly double 
the figtire for 1959. It has been emphasised 
that there is a bright future for exports 
and that there arc unlimited possibilities, if 
only the neces.sary hard work is ])ut in 
and importers in other countries are directly 
approached. In fact, a delegation which 
retmned after a tour of the U.S.A. and 
other countries early in 1960, w'as of the 
o})inion that engineering industries hud a 
vast potential for export, and that the 
trade of upto Rs. 50 crores coxild be deve- 
lope<l by the end of the Third Five-Year 
Plan. In order to achieve this target, the 
(lovcrnment should provide the necessary 
funds for mark(*t research and sales promo¬ 
tion. It has even been indicated by the 
Chainnan of the Export Promotion Council 
that American businessmen had shown keen 
interest in establishing new industries in 
India in order to have the advantage of 
lower costs of raw materials and labour. 
This it was stated, would enable India to 
hav(‘ a number of new’ industries and 
im^rease the export trade in et^ineering 
goods. 

Having rt^ard to the prospects for 
stepping up exports of ongmeering goods, 
the controversy that raged sometime back 
about the difficulty in effectuig exports of 




suipltts raw steel has no meaning. There 
may not also be any sizable surplus in the 
next three years, as with an increase in 
internal production, imports have been 
reduced and with an anxiety to minimise 
expenditure in foreign exchange, internal 
demand has not been fully siitisfied. 
An increase in availability to the limit of 
existing capacity may not, therefore, create 
any problem in regard to the disposal of 
surplus production. But even if there were 
temporary surpluses, there would be no 
serious problem in stepping up exports, as 
the country will be enjoying considerable 
freight advantage in respect of ex2)orts to 
neighbouring countries. Also, it is nece.s- 
sary to remember that the cost of production 
of Indian units are still among the lowest 
in the world and that aroimd the retention 
prices minus the heavy excise duty, the 
producers would not find it very difficult to 
compete with foreign producers in particular 
international markers. When Japan and 
other countries are able to sell steel in 
foreign markets even with the import of 
the required raw materials from far off* 
sources, it should be possible to effect 
small quantities of exports of steel and 
earn for the country reasonable amounts in 
foreign exchange when a surplus in steel 
emerges, 

ENGINEERING INDUSTRIES 
IN THIRD PLAN 

Large scale development of engineering 
industries is proposed in 1961-66, in view 
of the prospects of increased supplies of 
pig iron and steel, the emphasis on machi¬ 
nery manufacture and the scope in many 
instances for wide employment opportuni¬ 
ties in relation to investments. Targets 
have been proposed for an extensive range 
of manufactured items?, e.g., agricultural 
machinery and construction equipment like 
tractors, diesel engines, road rollers, dum¬ 
pers and shovels; power distribution and 
measuring equipment like transformers (be¬ 
low 33 K.V.), electric cables and wires and 
house service meters; rail and road trans¬ 


port items like locomotives, wagons, pas¬ 
senger coaches, conunercial veliicles (buses 
and trucks); complete plants for the. setting 
of new units for the sugar, paper, cement 
and textile industries and cei-tain chemical 
industries, steam-rai.sing equipment (boilers) 
and machine tools; consumable ,storc.s like 
welding electrodes and durable consinner 
goods like passenger cars, sewing machines, 
bicycles and eh'(!tric faius, lliese targets 
do not, however, cover all lines of 
expansion. 

The production of new items in tliis field, 
of w^hich various tiqies of machinery are 
tlie. most important, is ('xpected to be 
developed both in independent plants spe¬ 
cially estaldished for the jiurpose like the 
A.V.B. (Associated ('ements- Vickers— 
Babcock Wilcox) plant at Durgapur, for the 
manufacture of eqnijniKuit for the cement 
industry and high pre.ssiu'e boilers and also 
by the diversification of outjmt of enginei'r- 
ing worksliops already in ojicratiim or (rur- 
rently under establishment. In the latter 
ca.se, the investment required for develojiing 
the production of new items of mac.liinery 
will be substantially lower than would 
otherwise be the case. This is the exjjlana- 
tion t)f the apparently low estimates of 
investments ms-a-vis estimates of output in 
certain industries. In some of the manu¬ 
facturing programmes, there is also the 
practice of entrusting the production of 
certain components to ancillaries or even 
major establishments with surplus capaci¬ 
ties. In tlie circumstances, the normal 
relationships between output and invest¬ 
ment cannot be applied. 

The targets set for 1966-06 in respect 
of the machinery items should be achieved 
as quickly as possible and on the basis 
of the maximum indigenous content speci¬ 
fied in each case. The consortium approach 
for manufacture and supply of complete 
plants for factories by groups of arms 
joined together—which has been adc^ted 
for the manufacture of sugar mill machinery, 
may facilitate a speedy advance in other 
fields also. 
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The physical content of the proposed targets is explained below in the case of 
some of the machinery programmes: 


Taboxt fob 196£k66 


Standard 
Bize of Plant 
(Tons^r j 

Plante 


Value of 
Plants 
excluding 
Electricals 
(Rs. Croros) 


Indigenous 

oonteiit 

(%) 


Cement Mill Machinery 
Pa|)er Mill Machinery! 

(ft) Largo Plant 
(it) Small Plant 
Sugar Mill Machinery 

(’otton Textile Mill Machinery : 
(r/) Spinning Mill .. 

(h) CV)mpo8ite Mill *. 


1,000 to 1,200 
of sugar 
cane 


12,000 

spindles. 

12,000 

, spindles and 
300 lof>ms. 


4-0 to 6*0 


•6 to 7*0 70 


100 j 85 


Sulphuric Acid Plant .. 


Foundry forge capacity which is crucial 
lor machinery' projects is proposed to be 
established on a considerable scale in the 
j.ublic sector during the Third Plan. Capa- 
c ity of 45,000 tons of steel castings, 38,000 
tons of grey iron castings and about 70,000 
tons of steel forgings will be created at the 
foundry/forge which is being set up at 
Kanchi. Further capacity will become 
available from foundries attached to the 


steel plants at Durgapur, Bhilai and Rour- 
kela, to the Heavy Electrical P*roject, 
Bhopal, to the Mining Machinery Project, 
Durgapiu* and at Hindustan Machine Tools, 
w'hilo a steel foundry is under construction 
at the Chittaranjan Locomotive. Works, 
The total capacity expected to be created 
in the public sector under these schemes is 
as folloAVs: 







(/igttfea tn Time) 


1 

Grey Iron 
Castings 

1 

Steel 
Cast- 
tags 1 

1 1 

Steel 

Forg¬ 

ings 

Steel Steel 

ings mgs 

1. Foundry forge project. 




5. Steel plants: 


Ranchi (III) Stage) 

38,000 

45,000 

60,700 







Durgapur 


2. Durgapur mining machi¬ 






nery plant (30,000 tone 




Bhilai 

» 76,000 16,000 

capacity for miyiing 






machinery) 

11,000 

6,000 

7,000 

Rourkcla 

J 

3. Hindustan Machine Tools, 




6. Others (excluding foun¬ 


Bangalore 

2,500 



dries attached to the 






Railway Workshops) .. 

6,000 

4. Chittaranjan T<ocomotivo 






Works (Chittaranjan) .. 

1 

3,000 j 

i 

7.000 


7. Total .. 

j 1,35,600 j 73,000 76,700 










m 


Caelmgs aiwl forginigd ■will ilSo be required 
by several other machinery projects included 
in "the Third Plan, but a clear picture of 
these requirements and the best arrange¬ 
ments for meeting them, i.e., whether 
through captive foundry/forges or through 
independent units, or a combination of 
both is expected to emerge, wlien the 
project repert'S are received. 

The Heavy Machinery Plant, which is 
being set up near Ranchi, will on its cxjran- 
sion to 80,000 tons output per year, be able 
to supply the bulk of the equipment re¬ 
quired for adding to steel making capacity 
at the rate of about one million tons an¬ 
nually. The expanded mining machinery 
project at Durgapur is being designed for 
an annual output of 45,000 tons oi’ equip¬ 
ment. The tliree Heavy Electrical Equip¬ 
ment Projects are designed to ensure from 
indigenous sources a wide range of electrical 
equipment sufficient to enable power genera¬ 
tion to be increased at an aimual rate of 2 
million k.w. per year from 1971 onwards. 
They will also produce heavy motors, 
rectifiers and control equipment. Manu¬ 
facture of high pressure boilers for thermal 
power plants with an annual capacity of 
19,000 tons is tied with the Electrical 
Equipment Projects. 

Among other heavy engineering projects 
mention may be made of diversification at 
the Chittaranjan Locomotive Works which 
will enable the manufacture of electric 
locomotives to be undertaken there; the 
Plate and Vessel Works intended to provide 
pressure vessels and allied equipment for 
fertilizers and chemical plants; the heavy 
structural shop which is planned in the 
first phase to produce the components of 
heavy structurals for use by other structural 
fabrications and cranes; the expansion of 
the Hindustan Shipyard at Visakhapatnam 
and construction at the second shipyard 
at Cochin jointly designed to step up the 
capacity for shipbuildi^ to .60,000—60,000 
DWT by the end of the third plan. 


In the field of machine tools, for which 
the demand is expected to expand from 
the current level of about Rs. 20 crores to 
about Rs. 50 crores by 19()5-G6, provision 
has been made in the publif- sector ior the 
expansion of Hindustan .Macliino tools, 
J.-ilahalli, and Praga Tools, l]y<lenibad and 
for the establishment of a new' Heavy 
Machine Tool AVorks. Tt is estimated that 
the combined output of tlu*se machine tool 
works, including also tiu' contribution ex¬ 
pected from the prototy])e factory, Ainbcr- 
nath of the Defence Ministry, will rise to 
about Rs. 11 crores. This will fall short 
of the Third I’lan target of output for tliis 
industry, wduch i.s at jtresemt envisaged at 
Rs. 30 crores per year and thus a sizeable 
gap will be It'l'i. to In' covered by the efforts 
of private enteiprise. A suitable modifica¬ 
tion of the machine tools target may have 
to be made after consultation with the 
representatives of the industry on the likely 
contribution from private (uiterjiriso. There 
are also proposals for the manufacture of 
control instruments and equipment in a 
new plant, with an ultimate turnover of 
about Rs. 20 crores. Tliis is considered 
to be of importance in relation to future 
growth and will cover new ground in a 
highly specialised field. In view of the 
importance of designs development and 
project engineering, it is intended tliat the 
nucleus organisations functioning under 
Hindustan Steel Limited and the Sindri 
Chemicals and Fertilizers should be rapidly 
exjianded and similar agencies brought into 
being in an appropriate manner in connec¬ 
tion with other machinery jirojects. Since 
performance guarantees are (iistomary in 
this field, establisliment of the necessary 
testing facilities is also considered essential. 

A high voltage laWatory is being set up 
for the testing and design development of 
switchgear at Bhopal. These twin questions 
fire to be further examined and proposals 
formulated, commensurate writh the reqtdre- 
ments. 
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STEEL INDUSTRY GROWS IN STATURE 

BASE : 1951 : lOO 







Telephone No. 3388 & 3389 


PRECISION 



LATHES 



9i A 99 HEAVY DUTY LATHE 

DETAILS 




HEIGHT 

OF 

CENTRE 

LENGTH 

OF 

BED 

1 . 

HEAVY DUTY LATHE . 

9i" 

99" 

2. 

HEAVY DUTY LATHE .. 

9.V' 

85" 

3. 

MEDIUM DUTY LATHE .. 

i 8" 

80" 

4. 

LIGHT DUTY LATHE 

j H" 

60" 


ABBOl MACHINE TOOLS PRIVATE LTD. 

SINGANALLUR POST COiMBATORE-S, S. INDIA 








SERVES 

the industrial 

AGE 


Built to Grade i accuracy 
and from first-rate 
materials, Praga's 
machine tools rank along 
the world's best. 

They are daily giving 
proof of their 
robust construction, high 
productive capacity, greater 
versatality, low 
operational costs and 
thorough dependability. 


The PPAOA TOOLS Corp lt.n 







Englneeriiif 
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THE ACME MANUFACTURING CO., LTD. 


FOUNDED in 1919 at BOMBAY. IMrecton: 
Lalchand Hirachand {Chairman and Ex-officio), 
Ratansey Karsondas, Hamir Earaondas {SpeM 
Director), Ratanchand Hirachand, S. C. Banerjee, 
M. A. Master, V. M. Meawani and Bharat Q. Doshi. 
Managing Agents: Walchand k Co. Private Ltd. 
Registered Office : Construction House Wittet 
Road, Ballard Estate, Fnrt, Bombay. Telephone 
Nos.: Office : 262171 (5 lines) ; Factory : Wadala : 
62717 & 62718; Sleater Road : 41511. Telegram: 
“Acmeray**. Auditors : K. S. Aiyar k Co. and 
Devidas Vithaldas k Co. 

CAPITAL : Authorised and luued : Ks. 24,To,000 

in fi/KX) ‘ A ’ shares of Rs. 10 each« 8,000 * B ’ shares 
of Bs. 10 each, 1,33,000 ‘ C ’ shares of Rs. 10 each, 
6,0(X) 6% Cumulative Preference shares of Rs. 100 
each and 4,000 4J% Cumulative 2iid Preference 
shares of Ks. 100 each. Subscribed and Paid-up : 
R.S. 12,40,000 in 6,000 * A * shares of Rs. 10 each, 
8/MX) ‘ B ’ shares of Rs. 10 each, 10,000 * C ’ 
shares of Rs. 10 each, 6,000 6% Cumulative Pre¬ 
ference shares of Rs. 100 each and 4,0(X) 4J% 
Cumulative Second Preference shares of Rs. 100 each 
(of the above 100 ‘A’ shares of Rs. 10 each, were 
i8sue<] as fully paid pursuant to contract without 
payment in cash). 

The Preference shares confer on the holder the 
right to fixed cumulative dividend entitled to them 
whether declared or not and also carry a preferential 
claim for refund of capital over ordinary shares in 
case of a winding up. 


creation of 10,000 6% Cumulative Preference shares 
of Rs. 100 each. In Mhrch 1946, 4,000 shares out 
of the 10,000 Preference shares were converted 
into 4J% Second Preference shares of Rs. 1(X) each 
and the capital was increased to Rs. 24,70,000 by 
creation of 89 ‘A* shares of Rs. 10 each and 110 
‘ C ’ shares of Rs. 10 each. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Re^tration Fee : 
25 nP. per deed. Split Charges : 50 nP. per scrip. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Date of Accounts : 
Accounts closed annually as on 3C)th June. Date Of 
Meeting : November/December every year. 

Objects and Activities : The Company manu¬ 
factures light metal castings, bolts, hinges, horizontal 
engines, mechanical lubricators, etc., at the factory 
in Wadala. They also manufacture electric fans. 
In 1956, the financial year was changed from March 
to June. 


Bslsnee Sheet m on 30th June 1059 

Re. Rs. 

Capital .. 12,40,000 Gross Block .. 27,98,525 

Other Funds .. 1,23,686 Less Deprecia- 

Liabilities .. 29,23,875 tion .. 10,02,885 

Profit & Loss a/c. 3,935 - 

Net Block .. 17,95,640 

Liquid Assets .. 24,95,856 

Total .. 42,91,496 Total .. 42,91,496 


Year ends 30th June 


Capital History : In June 1941, the Authorised 
Capital was increased to Rs. 24,68,010 by the 

Analysis of Working 



1963 

1954 

1956 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Debentures 

12,40,000 

8,90,000 

12,40,000 

12,40,000 

12,40,000 

12,40,000 

12,40,000 

12,40,000 

General Reserve Fund 

16.069 

16,059 

l'6,069 

. . 

.. 

,, 

,, 

Other Reserves .. 

71,733 

54,546 

54,546 

18,249 

18,249 

60,435 

1,23,686 

Net Profit 

•-1,68,891 

•—2,89,918 

•1,34,940 

•3,07,049 

•3,£S,853 

♦4,40,172 

2,75,018 

Depreciation 

. . 

. . 


1,01,700 

1 

Dividend 




, . 

• . 

1 

_ D?- P*. .. 

Carried Forward .. 

-11,78^64 

-14,61,477 

t-12,80,194 

-9,28,789 

^5,68,036 

-1,29,764 

3,935 


N.B.—Preference shares in arrears since 1946. • Subject to depreciation, 

t Alter dedttotlng Re. 46,84S being exoeee provision for taxation in previous year. 


ALCOCK, ASHDOWN & CO., LTD, 


FOUNDED in 1884 nt BOMBAY. DIreeton: 
C. N. HodDwnld {Chairtnan), Sir Chanital B. Mehta, 
£<.,ManeklaI Premchand Roychand, N. D. Sirur, N.S. 
PhatarphekaratidH.D R Siuth. IfUMflas ^Mltt: 
Toner MotriKm S Co. Private Ltd. ftogMwid 
OBw: 16, Baidc Btzeet, Fort, Bombay. Telepbone: 
ic.eo 


2.^1321 (7 lines). P. B. No. 194. Telegrams.: 
" Morrisons ”. AuMton : 8. B. Billirooria &. Co. 

CAPITAL : AuUiarlMd: Rs. 2,00,00,000 in 2,00,000 
riiares of Rs. 100 each, bsued, Subsmlbed and 
PaU-ap : Bs. 33,42,200 in 33,422 shares of Rs. 100 
each ftiUy paid up in cash. 
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Alcook, Ashdown & Co., Ltd_ (contd.) 

Capital History: In 1947, the Capital was increased 
from Rs. 40,00,000 to Rs. 2,00,00,000 by the creation 
of 1,60,000 shares of Rs. 100 each. A sum of 
Rs. 16,71,100 was capitalised from out of the 
Reserves and 16,711 Ordinary shares of Rs. 100 each 
were issued to the shareholders as bonus in the pro¬ 
portion of one new share for every share held. 

Voting Rights: One vote per share. Transfer^ 
Details of: Conynon form. Spilt Fee: Re. 1 per scrip. 
R^;lstration Fm : 10 nP. per share. Accounts closed 
yearly, as at 31st December. Meeting in May/July. 

Objects and Activities: The Company carries on the 
business of structural, mechanical and electrical engi* 
neers, shipwrights, launch, tug and barge builders, eto. 


The workshop is situated in Mazgaoii, Bombay. 
They are also Mill Stores Agents, Importers of Iron 
and Brass Founders. 


Balance Sheet as on Slet December 1958 

R§. R-*** 

Capital .. 33,42,200 Groaa Block .. 86.22,486 

Premium or Shares 3,00.976 Less Depreciation 61,00,030 

Capital Reserve 6,70,000 - 

General Reserve 30.89,603 Net Block .. 25,22,436 

Other Funds .. 13.98,278 Investments .. 10,72,294 

Liabilities .. 36,54.387 Liquid AsseU .. 87.84,973 

Profit & Loss a/o. 24,260 _ 

Total .. 1,23,79.703 Total .. 1,23,79,703 


Analysis of Working 



1962 

1 

1963 

1054 

1 

1966 1 

' 

1966 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

33.42.200 

33,42,200 

33,42,200 

33,42,300 i 

33,42,200 

33,42,200 

33,42,200 

Net Profit 

6,05,603 

3,33,802 

4,71,218 

3,96,295 1 

12,07,864 

4,06,921 

4,61,477 

Depreciation 

1.82.019 

1,00,234 

2,78,448 

3,20,746 ! 

2,03,067 

1,61,438 

1,95,833 

Amount transferred to : 




! 




General Reserve 

2,00,000 



72,228 ’ 

6,70,000 



Other Funds 

2,00,000 



* • * 1 

40,000 


1 •• 

Taxation 

6,50,000 


I 1,30,000 

! 4,75,000 

6,10,000 

4,75,000 

; 50,000 

Dividend 

5,84,886 

3,34,220 

4.17,776 

4,17,775 1 

5,01,330 1 

1 4.17,775 

' 4,17,775 

Do. Rate % p.a. 

1 174 

10 

1 

12i 

15 1 

1 12} 

1 121 

Carried Forward .. 

82,705 

82,377 

1,36,820 

1,14,340 1 

1,10,864 

; 25,010 

•24,260 

Prices of r Highest 

320 

3224 

367} 

4124 : 

380 

288} 

300 00 

Shares \Lowe8t 

266i 

286 

280 

I 

2524 

267} 

215 

24000 


* Includes Rs. 1,68,336 transfer from Investment Depreciation Resorre, Rs. 24,840 transfer from Reserve for bad 
and doubtful debts and denoting Rs. 2,27,634 transfer to Reserve for pensions and gratuitios. 


ALUMINIUM CORPORATION OF INDIA LTD. 


REGISTERED in 1937 at CALCUTTA. 
Direeton : Sir Fadampat Singhania, Kt. (Chairman) 
(Ex-qffieio), Lakshmipat Singkania, Sir A. Rama- 
swami Mudaliar, e.c.s.i., o.c.i.. (Ozon), D. N. Sen, 
I. P. Goenka, B. L. Jalan, Mangtnram Jaipuria, 
B. N. Chstnrredi and Hari Shankar Singhania. 
Direeton' QnalUIeatloiis : Holding of shares worth 
Rs. 5,000. Managliig Agents : J. E. Industries 
Private Limited. Registond OflDee : 7, Conncil 
House Street, Calcutta. Telephone: 23-6181 
(4 lines). Telegram: “Alworks." Anditors : E. N. 
Gutgntia ft Co. 

CAPITAL : Authorised : Rs. 1,60,00,000 in 20,000 
6% tax-firee Cumulative Preferenoe shans of Rs. lOO 
each, 60,000 5% tax-free Cumulative Preference shares 
of Rs. 100 each (redeemable after five years from 
date of issue at 6 months’ notice at par), 8,00,000 
Ordinary shares of Rs. 10 each. Sabseribed: 
Rs. 1,02,60,000, Rs. 62,50,000 in 6,25,000 Ordinary 
shares of Rs. 10 each fully paid up; Rs. 20,00,000 
in 20,000 6% tax-free Cumulative Preference shares 


of Rs. 100 each fully paid up; Rs. 20,00,000 in 
20,000 6% tax-free Cumulative Redeemable shares of 
Rs. 100 each fully paid up. 

(Of the above diares 788 6% Cumulative Prefer¬ 
ence shares of Rs. 100 each and 26.000 Ordinary 
shares of Be. 10 each were allotted as fully paid up 
without payment being received in ca.sh.) 

The 6% Preference shares carry the right 
to a fixed Cumulative Preferential (tax-free) 
dividend of 6% per annum and in the event 
a dividend of 10% or above being declared 
on the Ordinary shares, these shares will receive 
a dividend of 7% without any further rii^ts 
to participate in pi^ts or assets. They also carry 
preferential claim to repayment of capital in priority 
to the Ordinary sharw. The Redeemable Preference 
sharee also catty the ri^t to a fixed Cumulative 
Preferential (tax-free) dividend of 6% per annum 
without Miy ibrther rights to partioipate in profits 
dr assets imd shall rank iw regards return of oapitd 
and other righto and privileges, pori passu, -with th* 
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Alumiiihim Corporation of India Ltd.— (contif.) 


6% Preference shares. The Company may, from 
time to time, at its option after the expiry of 
6 years from the date of issue, redeem all the shares 
or any part thereof on giving 6 months" notice. 
After payment of arrears of Preference dividend on 
‘20,(KM) 6% Cumulative Preference shares and 2,(KX) 
5% Cumulative Preference shrtfis from 1-4 51 to 
31-3 56 party in specie in the form of Ordinary 
shares of Rs. 10 each after making them fully paid 
by capitalising profits of 10 lacs (issued .at par in close 
proportion to the arrer.rs of dividend due to each 
shareholder) and the remainder in cash Rs. 1,00,000. 

Capital Histoiy : At the General Body Meeting 
held on 8th August 1958, it was decided to extinguish 
the Deferred capital by issue of one Ordinary share 
against two Deferred shares held. The Controller of 
Capital issues gave his consent on 2Cth May 1959 
and the above scheme of conversion was given 
effect to. The company also capitalised Rs. 2,50,(Xi0 
from share premium account for the above purpose. 

Debenture Capital : Rs. 10,00,000 in 5% (taxable) 
bonds of Rs. 1,000 each issued at par between 
1948-49 and repayable in 1965. The Company may 
at any time after 31st December 1960, pay up all or 
any of these debentures on giving not less than 
3 months' previous notice. Interest payable on 1st 
January and Ist July each year. Rs. 50,00,000 (tax¬ 
able) in 5J% (rebatable by i% for regular payment 
of interest and instalment) bonds of Rs. 1,(XK) each 
created in August 1951 in favour of the Industrial 
Finance Corporation of India. Repaid to the extent 
of Rs. 30,00,000. Balance Rs. 20,(X),000. Interest 
payable 15th January and loth July each year. 
The next instalment is duo only on 15th July 1962. 
The existing debentures rank pari jpassu in rights 
and the Imlustrial Finance Corporation of India are 
the Sole Trustees f.r all the debentures. 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. Accounts made up yearly 
to 3lBt March. Meeting in November. Registration 
Fee : Re. 1 per deed. 

Objects and Activities : The Company was formed 
for the purpose of manufacturing and dialling in 
Aluminium and the chief products are— 
Virgin aluminium ingots, aluminium sheets, 
aluminium circles, aluminium expanded metal, 
aluminous chemicals, etc. The factory is situated 
at Jaykaynagar, Asansol (Eastern Railway), about 
135 miles north of Calcutta ; the capacity being 
2,5(X) tons of Aluminium Ingots per annum. The 
Alumina Plant has been in commission since October 
1942, and is producing Alumina of the purity 
necessary for Electrolytic Reduction. The 
Aluminium Plant is also in operation since the 10th 
July 1944. On that date Aluminium metal had 
been tapped from Indian bauxite for the first time 
in India. The Company has received approval and 
licences to treble its metal produc'ion ei»pt»city and 
for manufacture of A C.8.S. cables, foiles and extru¬ 
sions and the expansion work has been taken up 
in hand. 

Balance Sheet aa on Slat March 1959 

Kb. Rs. 

Capital ..1,00,00,000 Gross Block ..3,89,98,591 

Premium Shares . 5,74,162 Depreciation 1,10,43,880 

Capital Reserve 1,73,82,556 - 

General Reserve , 25,00,000 Net Bbek ..2,79,54,711 

Other Funds 30,421 Investments 24,185 

Debentures .. 30,00,000 Liquid Assets .. 1,12,16,744 

Liabilities .. 56,47,339 

Profit A Loss a/c. 52,162 

Total ..3,91,95,640 Total ..3,91,95,640 


Analysis of Working Tear ends 3Ut March 
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1954 

1966 1 

1956 

1957 

1968 

1959 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

IM. 

Rs. 

Paid-up Capital .. 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Debentures 

66,00,000 

76,00,000 

67,60,000 

60,00,000 

45,00,000 

45,00,000 

30,W,000 

General Reserve •. 

15,00,000 

15,00,000 

16,00,000 

17,00,000 

15,25,835 

24,00,000 

25,00.000 

Net Profit 

{6,62,463 

i 7,61,607 

§5,82,024 

§18,21,116 

13,34,723 

10,20,461 

0,39,864 

Depreciation 

16,329 

11,939 

17,670 

16,869 

*14,00,000 

*14,00,000 

tl0,00,000 

Taxation 

, , 

.. 

,, 

.. 


3,00,000 

16,60.000 

Transferred to: 








Depreciation Fond 

3,00,000 

6,00,000 

7,00,000 

7,00,000 

.. 

., 

. , 

General Reserve 


, , 

2,00,000 

4,00,000 

4,74,168 

4,00,000 

1,00,000 

Other Funds .. 


, , 

1 1 

1 

,. 

,, 

24,435 

14,986 

Dividend 



1 

. . 1 

2,37,500 

5,17,600 

5,17,500 

{6,25,000 

Do. Rate % p.a. 

» • 

, , 

1 

• * 1 

6 

fi 

9 

10 

Carried Forward.. 

70.001 

00,558 

32,582 

§1,16,199 

2.33,758 

92,284 

52,162 

Frioes of/Highest 

Shatae \Low^ 


1 

8* 

5 

i i 

'1 

12*94 

9*81 

11*50 
j 8*75 

14*00 

1000 


* Inoltudve of Bs. 6,00,000 being arrears. { Before transferring to Depreciation Fund. 

I Inclusive of Be. 5,00,000 being arrears. 

IMvUeiid after oonvviskm of ibferivd shares ^ 









ALUMINIUM INDUSTRIES LTD. 


(8m AdveriisemetU alto) 
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Saved 

Xi.i^enpimo tiiiik otfb!^ exdrn^f 

Today, electric power is the motivator 
behind industrial development, increased 
agricultural output, and the sweetness and 
light of the home I From whatever source 
electricity may be obtained, and wherever 
it may go, in this vast land of ours, you’ll 
find Alind conductors taking this power. 

But Alind’s contribution reflects itself not 
merely in the material welfare and progress 
of the country...it’s seen in other ways, too. 

JFor instance, in the last eight years, savings 
in foreign exchange should have amounted 
to something like Rs. 4 crores. And with 
our Hirakud plant now “onstream”, and 
using indigenous metal, these savings bid 
fair to be as high as Rs. 1*5 crores a year! 

Ow lines also include: 

ALIND ACSR, ALL - ALUMINIUM 
CONDUCTORS & ACCESSORIES 
ALIND ALL-WEATHER. ALIND KER-AL-LITE 
& AUND AL-VINYL COVERED ALUMINIUM 
CONUUCJORS 


THE ALUMINIUM INDUSTRIES LTD. 

Indio's lorfeft momifocturers of oliffninlitm conductors and occessorlei 
Registered Office: Kiuidan (Kerala) 

Works at: Knndara (Kerala) Hirakod (Orfoea) 
Manaffitsg. Ages^: 

Seebasayee BrotlMra (Trav«) Private Limited. 


FOUNDED in 1946 at KUNDARA, Kerala State. 
Directors : S. Narayanaswamy (Chainmn), Rao 
Sahib T. T. Rathnasabapathy Pillai. G. Sreoni- 
vasulu Chetty, V. Swaniy Iyengar, P. S. Padma- 
nabhan, i.a.s. (Nominee of the Kerala Govemment), 
N. J. Nail, Abdullabhoy M. Bhagat, Parayath E. 
Raman Menon, Kushal Chand Sood, Chakola 
Lonappa Pain, B. V. D. Menon (Ex-officio) and 
K. K. Raman (both are N'-minees of the Managing 
Agents). Directors’Qualifications: Holding of shares 
either solely or jointly of a nominal amount of not 
less than Rs. 5,U00. Managing Agents : Seshasayoe 
Brothers (Travancore) Private Ltd., Udyogamandal 
P. 0., Alwaye. Terms of Managing Agency : For 
a period of 5 years from l.’)-8-1960 and 10% p.a. on 
the first Rs. 12 lakh.s and 5% p.a. on the remaining 
portion of the net Annual pr. fits subject to a 
zninimuni of Rs. 10,(H)h. Registered Office: 
1, Ceramic Factory Rood, Knndara, Kerala State. 
Telephone: Knndara : 21. 22, 23, 44, 49 & 52. 
Telegram: “ Aluminium ”. Auditors : K. Venkita- 
chal^ Aiyer & Co. and T. Yolu Pillai, Alwaye. 

CAPITAL : Authorised : Rs. 1 .()(),00,(X)0 in 10,00,000 
Equity shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 80,fiO,(KX) in 8.00,000 Equity 
shares of Rs. 10 each fully paid. 

In September 1951, the Paid-up Capital was 
increased from Rs. 10,00,000 to Rs. 15,00,000 by 
the issue of 50,000 shares of Rs. 10 each at par in 
the proportion of one share for every two shares 
held and in February 19.53 was increased to 
Rs. 20,O0,000 by the issue of 50,000 shares of Rs. 10 
each at par in the proportion of <»ne share for every 
three shares held. 

In August 1954, the Authorised Capital was 
increased to Rs. 50,00,(00 by the creation of 2,.50,0(X) 
Glares of Rs. 10 each. The Company also issued 
50,000 Ordinary shares of Rs. 10 each at par to 
holders on 20th October 1954 in the proportion of 
one share for every four shares held. The new shares 
rank for dividend from Ist December 1954. 

During October 1955, the Company issued 
1,5O,00 j shares of Rs. 10 each at par to the holders 
on 24th October 1955 in the proportion of three new 
shares for every five shares. The new shares rank 
for dividend from Ist December 1955. 

In September 1956, the Authorised Capital WM 
increased from Rs. 50,00,000 in 5,00,000 Ordinary 
shares of Rs. 10 each to Rs. 1,00,00,000 ,in 
10,00,000 Onlinary shares of Rs. 10 each. The 
Paid-up Capital was also increased from Rs. 40,(X),0(4) 
to Rs. 80,00,000 by the issue of 4,(4),000 QtAiuuT^ 
shares of Rs. 10 each at par, Rs. 5 per chare payable 
on application and the balance Rs. 5 per share 
payable on or bofcKce. li^ ^ovembes ; i967'~lo 
holders as on 1-2-67 in. tbO' .propenrtion ol pae new 
ahaia foa afaue beldk ‘ Sne new abaMi rank 


m 


Bagliieertiig 


for dividend from Ist April 1957. In June 196^, 
tine company isnued 2 lakh shares of Rs. 10 paid at 
12*50 par share inoluding the premium payable 
in full on application to holders as on 21 st June 1960 
at one sh«xe for every four shares held. These new 
shares rank for dividend from Ist August 1960. 

Transfer, Details of : Common form. Joint hold¬ 
ing accepted, provided joint holders do not exceed 
four. Survivorship accepted but Directors may 
require such evidence of death as they may deem 
fit. Any one signature not accepted in * Transfers ’ 
but accepted in Dividends. Registration Fee: 
A fee calculated at 1/16% of the nominal value of 
shares under transfer subject to a minimum of Re. 1 
and a maximum of Rs. 2. Fee for Split or New 
Certificates : As. 8. Fee for Duplication : Re. 1. 

Closure of Transfer Books : By giving 7 days* 
notice the Company may close transfer books for 
a period not exceeding 45 days in each year but 
not exceeding 30 days at a time. Transmission 
Partlcnlars : As in the case of transfer subject 
to the production of letter of probate or letters of 
administration or legal proofs to the satisfaction of 
the Board. 

Voting Rights : One vote while present in person 
and on a poll one per share. ItetO Of Accounts : 
Accounts closed annually as at Slat Iklarch. Date 
of Meeting : Meetings usually held in September. 

Objects and Activities : Formed in 1946 with 
t(«clmical coFaboration with the Aluminium labors* 


Alomliilum Industries Ltd.—(coned.) 
per annum, and a plant for the manufacture of 
covered (insulated) aluminium conductors, with a 
capacity of ten million core yards per annum. This 
plant was commissioned in April 1957 and produces 
ALIND ALL-WEATHER (for outdoor weather¬ 
proof applications), and ALIND KER-AL-LITE 
BUILDING WIRE & ALINDAL-VINYL-ALL- 
PURPOSE WIRE (for indoor power and lightwiring). 

ALIND also manufactures the full range of 
conductor accessories for all sizes of ACSR and all 
aluminium conductors. 

Plant No. 2 is at Hirakud (Orissa State) next door 
to the Indian Aluminium Company’s 10,000 ton 
smelter. This new plant also incorporates a wire 
mill (capacity 3,600 tons per annum) for the 
manufacture of ACSR and all-aluminium conductors 
and a rod mill (Capacity: 3,600 tons p.a.) for 
rolling electrical conductor grade aluminium rods 
per annum. The wire mill has gone into production 
in January 1959 and the rod mill started production 
in February 1960. 

Expansion programme already in hand covers 
the setting up of a unit for the manufacture of 
high tensile galvanized steel core wire for ACSR. 
Government of India have already licensed this 
scheme and work on the new plant (to be set up at 
Kundam) is already under way. 

The Government of Kerala State hold shares in 
the Company for Rs. 4,00,000 and have a nominee 
on the Board of Directors. 


torios Ltd., Montreal. Canada, the plant at Kundara 
was commissioned in 1950 with an initial capacity of 
1.500 tons of alumiiihim conductors per annum. 
Production has progressively been stepped up and the 
capacity at Kundara at present is of the order of 
9,000 tons of ACSR and all aluminium conductors 
per annum. 

The Kundara works of the company also incor¬ 
porates a continuous casting and rolling mill 
(commissioned in 1955) for electrical conductor 
grade aluminium reds with a capacity of 2,400 tons 

Analyili < 


Balanee Sheet as on 31st Marob 1959 

Re. Rs. 

Capital .. 70,99,901 Gross Block .. 1,82,64,0S1 

C^neral Reserve , 20,00,000 Lese Depreciation 43,70,707 

Div. Eql. Fund .. 8,00,000 - 

Taxation Reserve 8,40,000 Net Block .. 88,93,374 

Development Tiiquid Assets .. 1,74,84,912 

Reserve .. 4,07,000 

Loans .. 56,87,395 

Sundry Liabilities 90,95,366 
Profit & Loss a/c. 48,624 

Total .. 2,63,78,286 Total .. 2,63,78,286 

Working Tear ends 31st March 



1953 

1664 


Rs. 

1 Rs. 

Paid*up Capital .. 




Keeerve 
Net Profit 

Amount transferred to: 
General Keeerve 
Other Fundi .. 
Taxation 
Depreoiatiofi 
Divimid • .. . 
Do. JUte%pji. 



5,00,000 

2,00,000 

50,000 

1,70,000 

2,45/167 

1,94,043 

87^ 


1M5 1056 1067 1068 

Rs. Rs. Rs. Rs. 

26.00.000 40,00,000 40,00.000 70,06,663 

lOMOOO 16,60.000 20.00.000 20.00.000 

12,63.040 7.38,013 0,08.001 10.58,177 

5.00,000 2.80,000 2,00.000 

6.00,000 78.000 2,00,000 ZfiOfiOO 

6,30.000 2,80,000 0,86,000 14.27.466 

6.44,246 5,74.336 0.58.133 7,68,066 

*2,70,833 t3.76.000 t6.00,000 8,75,000 

12} 12| 12| m 

76,834 64,687 68,686 46,718 

234 334 80>16 n >44 

18 i 181 11-66 10-06 
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Rs. 

78 , 86,601 

20,00,000 

14,06,808 


4.07.000 

1046.000 

8,13,600 

10,00,621 

13} 

48.024 

22-30 

17-76 


* iBndttdOs dhMena 00 sllttibto Ihnn l-tl-1864. f laehidss dMdmd on ttsw dwns sligiblo from 1-13-1658. 
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ASHOK LEYLAND LIMITED 


(Su Adm 

ESTABLISHED in 1948 at MADRAS. Directors; 
Sir A. Ramaswamy Mudaliar (Chairman)^ Sir Heniy 
Spurrier, I. G. Macintosh (Alternate Director), D. 6. 
Stokes, A. E. L. Collins (Managing Director), N. 
Sundaresan, A. M. M. Miirugappa Cliettiar and 
Mrs. R. Saran. Directors* Qualifications : Shares for 
Rs. 5,000. Secretary: K. N. Gopalan. Registered 
Office: Ennore, Madras. Telegrams: “ Leyind.*’ 
Telephones; ^1206 and 31267. Auffitors : M. S. 
Erishnaswami & Jagannathan and Suri & Co. 

CAPITAL : Authorised : Rs. 3,25,00,000 in 
65,00,000 Equity shares of Rs. 5 each. Issued, 
Subscribed and Paid-up: Rs. 2,46,79,625. Rs. 
2,00,00,000 in 40,000 Equity shares of Rs. 5 each 
fully paid and Rs. 46,78,C90 in 18,71,476 Equity 
shares of 5 each, Rs. 2 50 per share paid up. 

Note: Originally, the Authorised Capital was 
Rs. 2 crores in 10,40,000 'A' Equity shares of Rs. 15 
each and 8,80,000 B * Equity shares of Rs. 5 each, 
2,60,900 shares and 2,20,000 shares were 
issued with the Issued Capital at Rs. 50 lakhs, and 
only 1,42,859 'A’ shares and all the ‘B* shares were 
subscribed for, with the Paid-up Capital at 
Rs. 32,42,885 less Rs. 3,335 calls in arrears. In 
July 1951, 1,00,000 Equity shares were issued 
at par to holders of both *A" and 'B' shares as on 
16th July 1951 in proportion to their holdings and 
in December 1951, 1,00,000 'A' shares of Rs. 15 each 
and 1,00,000 ‘B' shares of Rs. 5 each were issued at 
par to holders of both 'A' and ‘B* shares as on 
27th December 1951 in proportion to their holdings. 
With these two issues, the Issued Capital got increa¬ 
sed to Rs. 75 lakhs and the Paid-up Capital stood 
at Rs. 54,56,800 in 2,82,751 shares and 2,43,087 
‘B^ shares, i.e., of the two issues only 22,751 'A' 
shares and 23,087 'B ’ shares were subscribed. 

In 1953, the Company submitted a programme 
for the progressive manufacture of Leyland Com¬ 
mercial Vehicles and got the approval of the Govern¬ 
ment of India in March 1954. As additional capital 
over a period of six years approximating to Rs. 1 
crore required was not available in India, an agree¬ 
ment w’as entered into in 1955 with Leyland Motors 
Ltd., Ei^land, whereby they should make available 
progressively capital upto Rs. 36 lakhs and there¬ 
after Indian and Leyland Motors Capital to be made 
available in the proportion of 3: 2. At the same 
time the Rs. 15 shares were converted into 
S Equity shares of Rs. 5 each and the Rs. 5 3' 
shares into 1 Equity share of Rs. 5 each, all such 
shares ranking pari passu in all respects and as on 
31st Decemter 1955, the Paid-up Capital was 
Rs. 54,56,800 in 10,91,360 Equity shares of Es. 6 ^h. 

At the Annual General Meeting h^ld on. Jllst. June 
1966, it was decided to issue, 15,00,000 akafes of 
Rs. 5 each of which 4,00,000 shares were issued at 


isement also) 

par to Leyland Motors, England, increasing the 
Paid-up Capital to Rs. 74,56,800. On 6th November 
1956, the balance 11,00,000 shares were issued at 
par increasing the Issued Capital to Rs. 1,29,56,800. 
In terms of the Agreement, dated 5th December 
1955, Leyland Motors should hold 40%, i.e., 10,36,545 
shares and the Indian Shareholders should hold 
15,54,545 shares. Since Leyland Motors were hold¬ 
ing 4,40,000 shares, 5,96,544 shares of Rs. 5 each 
were reserved for them and 5,03,456 shares of Rs. 5 
each were offered to the Indian Shareholders as on 
5th December 1956, in the proportion of 19 new 
Equity shares for every 40 Equity shares held. 
Only 94,118 shares were subscribed for by Indian 
Shareholders. Leyland Motors applied for the 
allotment of 5,96,544 shares but as their holding in 
the company should be limited to 40% of the total 
Paid-up Capital in terms of their agreement with the 
Company as approved by the Government of India, 
only 3,20,000 shares w^erc issued to them and the 
balance 2,76,544 shares remained to be issued. 
With this, the Paid-up Capital stood at Rs. 95,27,390 
in 19,05,478 shares of Rs. 5 each of which Lejiland 
Motors held 7,60,000 shares, t.e., 40% of the Paid- 
up Capital. A further 60,000 shares were allotted 
to Leyland Motors on 27th June 1957, bringing 
the Paid-up Capital to Rs. 98,27,390 in 19,65,478 
Equity shares, leaving a balance of 6,25,882 shares 
unsubscribed out of the previous issues. 

On 6th June 1957, 14,08,640 shares were issued, 
increasing the Issued Capital to Rs. 2 crores. Of 
this, 5,63,436 shares were offered to Leyland Motors 
and balance 8,45,184 shares at the discretion of the 
Directors. With the unsubscribed 6,25,882 Equity 
shares of Rs. 5 each, a total of 20,34,522 were available 
for subscription, amounting to Rs. 1,01,72,610. 
Of these, Leyland Motors agreed to subscribe 
for 10,45,834 shares as and when payments are 
made to them by the Company in respect of deli¬ 
veries for capital equipment, Government of India 
now permitted them to hold upto 49% of the 
Paid-up Capital and the balance 9,88,688 Equity 
shares of Rs. 5 each were offered to the public for 
subscription and the Issued, Subscribed and Paid-up 
Capital as on 31st December 1958 was Rs. 1,87,10,000. 
On 26th May 1958, the Authorised Capital was 
increased from Rs. 2,00,00,000 divided into 40,00,000 
Equity shares of Rs. 5 each to Rs. 3,25,00,000 
divided into 65,00,000 Equity shares of Rs. 5 eacL 

In May, 1959, 25,000 Equity shares of Rs. 5 
each out of the unissued portion of the Authorised 
Capital, were issued at par to holders as on 22nd 
May. 1959, Rs. 2*50 per share payable on application 
and the balance of 2*40 payable after allotment. 
Out of the above issue, 49% i.e., 12,24,000 shares 
pf Bs. 6 each were offered for subscriptions io 
Leyland Motors of Iieylaad, England and the 
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FUEL, maintenanc* and ovarheadt are the heavy Ytw could do with fewer vehicles. In effect, you make 
recurring expenses that worry every road transport a grand saving on 'Aiel, maintenagee and overheads, 
operator. The ASHOK LEY LAND COMET has Ask the man who owns one» He will tell you what 
been designed to ensure maximum economy on these grand equipment an ASHOK LEYLAND COMET 
elements of high cost. is. Its sturdy build ensures smooth and efficient service 

The ASHOK LEYLAND COMET is a heavy duty for hundreds of thousands of trouble>frce miles. You‘11 
chassis built to carry 7i tons payload. It carries see for younelf that a little JUgher initial coat will 
in two trips v^i otbera do in three or more. That mote than pay for itself Jn a very uiort time with 
means you make fewer tripa in delivering your goods, savinga on aarvice and malntcoagoe. 

Whlchdvdr wny you look nt It, lt*8 aheer oconomy to own an 


(liSlKdi "^Leyland^ COMET 


•tlio only T'l ton pnylonti chnaala mndo In Intlln 

ASHOK LlYLAND LIMTTtO. fnnore, Nadrea 

Miala Oenferai aswiss luas sue asOus n*SMk, Mw-fsrtswr. o >ivst« Am wys a ,^. n 

WsU a*)ic*l •«* Bthsrt Asssil sS se InStM Bntarprl*** **•_.*•* y!yMi?*nii^3?S.II Jf. ftA*!* 

Sirildhtm. 1/2. Now Ooltel # NodsMk Mynoro on^ ^ *!!?* 

^Idoiiey kwii Srlniftr (iSSSSP^mSvfi ^rodtflv; Hotort. BomNy A|ni RM, 
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Alhok Leyland Ltd.—(conkl.) 

balance of 12,75,000 shares were offered for 
suLscri];)tion to all shareholders of the Company 
other than Leyland Motors in the pronortion of 
five new shares for every eight shares neld. The 
said reservation and offer to Leyland Motors Ltd., 
is in addition to the shares reserved for Leyland 
Motors Ltd. out of the issues previously made. 
The shares so affered for subscription shall be 
entitled to participate pan* jpassu with the existing 
share*^. With •this issue of 25,00,(X)0 shares, the 
Issued Capital was increased to Rs. 3,25,000 in 
65,00,000 shares of Rs. 5 each. Out of this, Levland 
Motors Ltd., would hold 49%, i.e., 31,85,000 

shares. The Indian shareholders would hold 
33,15,000 shares. Since Leyland Motors Ltd., now 
hold 17,2.),000 ."shares, they have to subscribe for 
the balance of 12,25,000 shares, out of the new 
issue in addition to 2,40,000 shares awaiting 
allotment out of the previous issue and the other 


shareholders have to subscribe for 12,75,000 shares. 
The Paid-up Capital stands at Rs. 2,46,79,625. 

Accounts closed as at dlst December. Heating 
in June. Dividends paid in June. Voting Rights : 
One vote for each Equity share. Ttansfer Fee : 
Rs. 2 per deed. Subdivision or New Certillcate : Re. 1. 

The Company has now obtained an additional 
Licence No. L/7 (5)-N-10/58, dated 13th March 1958 
for effecting a substantial expansion to the existing 
Industrial undertaking to cover the following : 

(a) Increasing COMET ^ production by ISO per 

month to 250 per month, or 3,000per annum. 

(b) Introducing a new programme for the phased 

manufacture over a period of 6 years of 
the Leyland ‘TIGER'and TITAN' Chassis, 
including the ‘600' and ‘680' type Leyland 
Diesel Engines, with installed capacity for 
50 Chassis per month. 


Balance Sheet as on Slst December 1959 



Rs. 

Land 

Be. 

Rs. 

74,062 

Paid-up Capital 

.. 2,46,78,600 

Buildings 

£es# Depreciation .. 

51,08,326 

16,29,266 

General Reserve .. 

6,60,000 

Machinery, etc. 

1,67,49,841 

36,69,060 

Machineiy Replacement Reserve 

1,60,000 

Leu Depreciation .. 

40,80,168 

M6,69,673 

Development Rebate Reserve 

17,63,610 

Furniture, etc. 

Lu§ Depreciation .. 

10.46^ 

3,67,481 

Provisian for Taxation 

8,60,000 


6,80,588 

Unclaimed Dividends 

23,306 

Net Block .. 

Machinery in Transit and not yet installed and 

1,59,98,3»3 

Loans: Secured 

52,17,944 

Buildmgs under erection .. 
Stores, etc. 


35,30,638 

3,12,924 

Liabilities 

.. 1,18,47,236 

Stock-In-Trade 

Book Debts and Advances .. 


1,71,96,609 

89,80.864 

Providon for proposed Dividends 

19,74,296 

Advance Payment of Tax .. 
Investments 


4,77,055 

1,00,560 

Profit oaneied forvrard 

20,076 

Totel .. 4,66,7iS,I57 

CMh. 

Total .. 

84,134 

4,66,76,167 


Analjfiii of Working Tear tnda iJti Ike, 
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ASIAN GABLES CORPORATION LIMITED 


FOUNDED in 1959 at BOMBAY. IHraetors: 
Girdharlal B. Eotak (Chaiman), Bamesbwar Das 
Birla, IBs Highness Iqbal Mohammed Khan, Mutarji 
J. Vaidya, Navnitlal Sakarlal Shodhan, Dhirendra 
Nanjibhai Kalidas Mehta, Hamirbliai Karsondas 
Vissonji, Popatlal B. Kotak (Mattaginy Director), 
Amratlal B. Kotak, Natvarlal H. Kotak (Managing 
Director), Shantilal H. Kotak and Dr. Ohampaklal 
A. Mehta (Executive Director). Technical and 
Commercial Manager : S. R. 0. Poti. Registered 
Office : Navsari Building, 240, Dr. Dadabhoy 
Naoroji Road, Bombay-]. Telephone No.: 263331- 
35. Telegram: “Koak-sian”. Auditors : G. C. 
Ghoksi k Go. and A. H. Dalai k Go. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
Equity shares of Rs. 100 each. Issued : Rs. 50,00,01X) 
in .')0,000 Equity shares of Rs. 100 each as follows ; 
1. Already Subscribed: Rs. 25,00,000 in 2.5,0iK) 
E<iuity shares of Rs. 100 each have been sub.scril>ed 
by the promoters. Directors and their friends and 
associates. 2. Now offered for Public Subscription : 
Rs. 25,00,000 in 25,000 Equity shares of Rs. 100 
each. 


Itensfer, Details of : Gommon form. R^dstratton 
Fee : Rs. 2 per deed. Date of Accounts and Meeting: 
Accounts arc made up and audited yearly and 
presented in the Annual General Meeting. 

Closure of Transfer Books : Books can be closed 
for 30 days prior by seven days’ notice. Voting 
Rights: On a show of hand every meml>er present 
in shall have vote each and upon a poll every 

member present in person or by proJty shall have 
one vote for every share held by him. 

Objects and Activities : To manufacture and sell 
electrical wires and cables of copper and aluminium 
of all kinds including rubber insulat^^d, plastic 
insulated and pajrior insulated cables and wires for 
low voltage as well as high voltage power cables, 
mining cables, enamelled and super enamelled wires, 
telephone cables, aluminium cables steel reinforced, 
et-o. The Government sometimes is for the manu¬ 
facture of 4ri milli n yards of V.I.R. and C.T.S. 
cables (250 volts and G6() volts on 2 shift basis and 
also 360 tons of enamelled copper wires per year. 
The factory is to be established on Pokhran Road 
near Thana. 


ASSOCIATED INDUSTRIAL & ENGINEERING CORPORATION LTD. 


INCORPORATED as a Private Company on 4th 
February 1952 and converted into a Public Comjjany 
on Ist November 1954. Directors: N. Kauga- 
nadhan {Chairman}, T. S. Sundaram, R. 8ubba Rao^ 
S. K. Sundaramier, S. »Sabauathaii, I. Nagabhusliaiia 
Rao, Hota Venkata Surya Sivarama Sastry, 
M. R Veukataraman, 8. 8. Thyagarajan, M. K. 
Ranganatham, Dr. P. N. Kamasubramaniain, 8. 
Vaidyanatha Iyer, K. 8. Raghavachary, V. L- N. 
Venkataramayya and 8. Viswanathan. Directors* 
QulIllcatiODS: Holding of Shares for Rs. 5,000. 
Managing Agents : Gannon Duhkerley & Co. (Madras) 
Private Ltd., Madras-IT. Terms of Managing 
Agenay: 10% of the net profits. Secretary: 

M. K. Narayanamoorthy. Registered Offloe ; 14, 
Boag Road, Madras-IT. Telegrams: ** Vitopua.” 
Telephones : 88926 (3 lines). Auditors : 8uri A Co. 

CAPITAL: Authorised: Rr. 50,00,000 in 50,000 
Equity shares of Rs. 100 each. Issued, Subscribed A 
Paid-up : Rs. 25,00,000 in 25,000 Equity shares 
of Rs. 100 each. Lesi calls in arrears: Rs. 4,875. 


November 1954, the Authorised Capital was increas¬ 
ed from Rs. 10 lakhs, to Rs. 20 lakhs by the creation 
of Rs. 10,000 Equity shares of Rs. 100 cacli. Of 
this, 5,000 shares were issued to holdtu’s as on 
2l8t January 1955, in the proportion of one new 
share for every two Equity shares held increasing 
the Paid-up Capital to Rs. 15 lakhs. Again, in the 
same year, 5,000 Equity shares of Rs. 100 each 
were issued to holders as on 2r)th April 1955, in the 
proportion of one new share for every three Equity 
shares held, iuoreasing the Paid-up Cajutal to Rs. 20 
lakhs by 31st March 1956. In April 1957, the 
Attthorisecl Capita] was increased from Rs. 20 lakhs 
to Rs. 50 lakhs by the creation of 30,0(K) Equity 
shares of Rs. 100 each, and 5,(KK) Equity shares of 
Be. loo each were issued to holders as on 22nd April 
1957, ill the proportion of one new share for every 
four Equity shares held, increasing the Paid-up 
Capital to Rs. 25,0(».<XH). 

Accounts closed on 31 st March. Meeting in 
December or earlier. Dividends paid in January. 


Oipittal BDbtoiy : Originally, the Authorial 
was Rs* 10 liddis in 10,000 Equity- sheies 'of 
Ba.ld0 of ^ioh 8.500 Miarea were issued 
with tke Paid'Up'Cftpitat 8t iRS. 8|0O,OUO. On IMth 
19{^, first 8.^ Eqlii^ shares wer4 
tnbteasmg tl<i paid*dp'Capital to Rs. 0 lakhs) 
5,C<)0,]^a^ 8^«8W8te issued inerww- 
^ & Psild'ti^ CiKpiti^ to Bs. ID taticlis. la 


. Voflnfi Rl^ts: One vote for each share. 

Tnnrfer Fas : .Be. 1 per deed. New Gertllleate : 
Re. 1. 

OhJeetisDdAsflvtiles: The Company was formed 
to, undertake. Structural arid Civil Bngineering 
coBstiuctioas of all types and also ‘ ag<4cies 
buainm.' ’ 



are 


AuoetiMI Indnitrisi A EngineMtag OorporMioB Uf.— 


BgUuiM Sheet m on Slet Meioh 1900 


Paid-up Capital 

General Reserve 

Investment Depreciation Reserve 
Unclaimed Dividend 

Provision for Taxation 

Proposed Dividends .. 

Liabilities .. 

Due to Bianaging Agents 

Profit Carried Forward 

Rs. 

24^80^25 Plant and Machinery, etc. .. 
36,000 Less Depredation .. 

1,600 

64 Investments 

2,68,000 Stock-in-trade 

2,18,946 Work-in-progress .. 

2,98,628 Book Debts and Advances .. 

66,463 Cash. 

6,107 

Rb. Rb. 

3,13,491 

1,70.260 

_^- 1,43,231 

4,43,134 

2,28,396 

18,62,443 

M4,152 

27,577 


To(«l .. 3S,S8,9S2 

Aaglysls ot Worldng 


'rotal .. 33,68,932 

Year tndi 3lH March 


1 1966 

1966 

1 1967 

1968 

1969 


1 Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Paid-up Capital .. 

...? 10,00,000 

20,00,000 

20,00,000 

23,83,826 

24,80,226 

Reserves 

30,600 

36,500 

36,500 

Loans 

ib,660 

12,18,066 

41,780 

42,922 


., 

Work-in-Progress 

12,89,964 

13,16,172 

11,40,894 

12,74,187 

Profits from Contracts 

2,89,524 

6,09,109 

6,14,231 

6,24,033 

6,.32,215 

Depteciation 

26,600 

28,368 

26,934 

31,476 

27,089 

Taxation 

.. 70,000 

1,67,000 

2,47,600 

1,96,000 

2,70,050 

Not Profit 

Transfer to: 

..j 1,17,204 

2,12,696 

2,26,429 

! 

1,80,500 

2,17,646 

Reserves 

1 

16,000 

21,600 i 


., 

Dividend Percentage per annum 

“ i2i 

12 

9 ! 

9 i 

9 

Carried Forward 

13,242 

564 : 

24,493 

6,406 

5,107 

Price of fHighest 

i 

1 

100 

100 

Shares \LoweBt 

1 

1 

100 

90 


THE ATLAS CYCLE INDUSTRIES UMITED 

FOUNDED in 1950 at SONEPAT (near each but Be. 25 called up and 1,10,000 Ordinary 
Delhi). Dlnetors: Rai Bahadur Jaaki Das Kapur shares of Rs. 10 each. Lest calls in arrears: 
(Chairman), Balkrishan Bhatia, Mrs. Bimla Kapur, Rs. 1,02,950. 

Dewan Chand Mehra, Dewan Hari Krishan Das, Xhe Preference shares shall carry a fixed cumula* 
Jagdish Kapur, Madan Lai Sarin, ]^i Bahadur tive preferential dividend of 6J% per annum free of 
Karain Das, Santokh Singh Vidyarthi and Mrs. tax on the capital for the time being paid up or 
Sheila Kapur. Dlraeton* QualiflMtiong : Holding credited as paid up thereon, but without any fiirther 
shares to the nominal value of Rs. 5,000. Gennul right to participate in the profits. In a winding up 
Manager: Bishamber Das Kapur, b.oom. Register^ th^ shall tank in priority both as to capital and 
Offlee : Industrial Area, Sonepat (near Delhi), arrears of dividend, if any as against the ordinaiy 
Telegram : “ Atlas ”. Telephone: 2. Andtton : shares. Preference diares shall be redeemable a-t 

Mehra Khanna A Co. the option of the company either out of profits or out 

CAPITAL: Authorised: Rs. 60,00,000 in 90,000 of the proceeds a fresh issue of shares made for the 
6i% tax-free Cumulative Redeemable Preference pu^XMe of rOdemptioo at any time by three months' 
shares of Rs. 100 each and 3,00,000 Ordinary aheres notice on the expiry of five yean from the data of 
of Rs. 10 each. SuhMrflied : Be. 37,03,000 in issue at par and at a premium of Rs. 5 in the event 
26,030 6J% tax-free Redeemable Cumulative of being ^eemed before that date. 

Preference shares of Rs. 100 each and 1,10,000 thwttal Qltary: The Authorised Capital t^as 
Ordinaiy shares' of Rs. 10 esdi. GUM ilDd Piild4ip : inoreasedfromRs. 25 lakhs toBs. 30 lakhs on ^3-1956 
Rs. 37,03,000 in 26,030 5^% tax-free Cumulative and to .Rs. 60 lakhs onA-5-1957. Rs.^ 74,970 in 7,497 
Redeemable Preference shiaxes of ;Re.. 100 .each, Oxduuuy ahares of Rs. 10 each issued as fully paid 
40 6|% Cumulatiye Redeeipahle Praferi^e abates np shares to the holders of ordinaiy 'B' class shares 
of Rs. ICO each but Rs. 50 osUed up, 410*61% which had been abolished in tein^s of the wthe i nf 
Cumulative Redeemable preference shares of 9s. W of reoxganuatioo of the Cspiial passed fa) th| 
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Extraordinary General Meeting of the Company 
held on 3-3-1956, sanctioned by the High Court of 
Punjab on capitalisation of reserves. 

Trsnefor, Details of : Common form. Joint holdings 
accepted. “ Either or Survivor ** clause accepted. 

Registration Fee: Bs. 2. Subdivision or New 
Gertiflcate: Re. 1. 

Closure of Transfer Books : 6 days before the 

General Body Meeting. Accounts closed yearly 31st 
Dv^ceniber. Meeting in September. Voting Rights: 
According to the Companies Act, 1956. 

Objects and Activities : To curry on the business 
of manufacturing bicycles and bicycle components 
and parts. Th<i bicycles nmnufactured are well 
received in the market due to their go(id quality 
strength and excellent finish. The factory is 
equipped with latest type of machinery with its rated 
capacity to manufacture 2 lakh bicycle.s in a year. 
Present strength of employees ; 2,()00. 

Analysis < 


The AUas pycle Industtiss Ltd.—(could.) 


Production: 

1952 

12,131 Cycles. 


1953 

.. 44,644 



1954 

.. 72,248 



1955 

.. 1,01,125 



19.56 

.. 1,15,212 



1957 

.. 1,44,715 



1958 

.. 1,82,504 


Balance Sheet as on 31st December 195B 


Hs. 

« 

Rs. 

Capital 

34,62,251 

Gross Block 

58,98,037 

Calls in Advance 

3(»,945 

Le^s Depreciation 

12,03,692 

Application 




Monuv reociveil 1,789 

Xet Block 

46,94,345 

General Reserve . 

r.,‘i.'>,ooo 

Liquid Assets 

1,12.26,727 

Other Funds 

H,S>4.000 



Taxation Reserve 

7,26,017 



Sundry IJabiliticH 

06,60,081 



Profit & Loss a/c. 

U.989 



Ibtal .. 

1,59,21,072 

'iota] 

1,69,21.072 


Working Year ends 31st Dee. 



1952 1 

1953 

1954 

1955 

1056 

1957 

1658 

! 

Rs. 1 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. , 

6.48.580 1 

6,26,695 

10,19.512 

11,00,292 j 

17,21,864 ' 

29,12,396 ! 

34,62,251 

General Reserve 

• • j 


50,000 

1,50,000 1 

3,26,000 j 

4,25,000 

5,25,000 

Other Funds .. \ 

! 

.. 

75,000 

1,25,000 . 

tu.74,000; 

T[13,44,000 : 

14,94,000 

Not Profit .. I 

61,771 

30,037 

1,83,785 

2.37,446 

5,22,466 ! 

4.26,310 ; 

4,92,961 

Depreciation .. , 

70,090 

2,05,250 j 

5,10.000 

5,17,336 i 

2,35,532 i 

2,51,671 ; 

2,95,762 

Taxation .. ; 

1 

36,000 

76,000 

1,60,000 ' 

1,50,000 1 

1,50,000 

1,90,000 

Amount transferrofl to : 

1 



' 


' 


Reserve Fund 



50.000 

1,00,000 

1,49,970 

l.OO.OfK) ' 

1,00,000 

Other FuikIs 

•• i 

i 

175,000 

50.000 

2,92,162 

l,7f>,(KK> ! 

1,50,000 

Dividend 

§16,574 

§28,449 ■ 

§^10,888 

§91,508 

§1,15,000 

1,10,000 

1,10,000 

Do. Rate % p.a. 

t3 

P'‘ , 

6J*A’6‘B’ 

9 A’ 13 ‘B’ , 

S 10 

10 

K 

Carried Forward 

♦27,573 

3(MMJ1 ; 

47,958 

43,895 ; 

34,218 

13,528 ; 

14,989 


* After deducting 5% dividend on Preference shares for 1951 a 1952. 

t On * A * Ordinary ^ares only. {On * A* & • B * Ordinary shares. 

§ Includes 5% Preference Dividend also. 

II Includes Rs. 50,000 Reserve for repayment of loan to 1. F. Corporaliou. 

% Development Rebate Reserve. 

S Proforenoo Dividend 5% upto 15th March 1956 and 8^% till 3ist December 1950 and in ^lareh the * A ' & * B * 
Ordinary Capital was reorganised. 


AUTOMOBILE PRODUCTS OF INDIA LIMITED 

{Set AdvertinmefU alto) 


REGISTERED und iucorporated on the 12* li Sept. 
1949 at BOMBAY. Ureeton : M. A. Chidam¬ 
baram {Chairman), Hit< Highness The Maharaja 
Ftatap Singh of Nabha, His Highness The Maharaja 
Sir Pratap Sinha Gaekwar, Prince Khanderao, 
Raje Gaekwar, His Highness The Maharaja 
Sir Jiwajiiao Mailhavrao Scindia, Dr. J. M. 
Bane and P. Matthen. Tadwleal GoBMUtwto: 
Teohnica] Services (Private) Ltd., Agra Road, 
Bhandup, Bombay^O. BetfMbwad OfBee: Agra 
Road, Bhandup, Bombay-TS. Telegraphic Address: 


“ Apicar ”, Telefdione : 67481 (5 lines). Auditors : 
M/s. A. F. Ferguson & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 
5,00,000 Ordinary shares of Rs. 10 each, 28,000 
5% Redeemable Cumulative Preference ^ares 
of Rs. 100 each, 22,000 6% tax-free Redeeniable 
Cumulative Second Preference shares of Rs. 100 each. 
Suhserlbed ud Paid-up : Rs. ,50.00,000 in 
1,70,000 Ordinary shares of Rs. 10 each fully 
paid up, 28,OOQ 5% Redeemoble Cuinukii3ve 
Preference sbateg of 1 ^. 100 each fully paid up. 
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AvIomoUli Prodoeti of India UlL^eonid.) 

6,000 6% tax-free Eedeemable Cumulative Second 
Preference shares of Rs. 100 each fully paid up. 

Date of Clodng : The financial year of the 
Company closes on 31st July. 

Business : Manufacturers of (1) Lambretta Motor 
Scooters and Three-wheelers. (2) Meadows 4 DC-3®) 
Automotive Diesel Engines. (3) Borg & Beck Clutch 
Assemblies. (1) Lockheed Hydraulic Brakes and 
Brake Fluid. . (5) Firestone Brake Linings. 


mifitiyi Shoot as on Slst July 1960 

Rs. Rs. 

Capital ... 60,00,000 Gross Block ^ ...1,26,14,098 

Bevolopment Ltss Doprociation 26^86,944 

Reserve ... 90,000 ' 

Ix>an8 ...1,00,60,077 Not Block ... 98,28,164 

Sundry LiobUities 66,86,802 IJquid Assets ...L08,^f^7 

Proht & I ..088 a/o. 16,28,678 


Total ...2,17,36,879 Total ... 2,17,86,879 


Analysis of Working 31ti July 



1963 

1 

1954 

1955 

1 1966 

1067 

1 1958 

1969 


Rs. 1 

( 

Rs. 

Rs. 

1 

Rs. 

Rs. 

i Rs. 

Rs. 

Paid-up Capital 

General Reserve 

35,00,000 1 

35,00.000 

85,00,000 

35,00,000 

38,76,300 

' 43,87,800 

• • 

00 ,00,000 

Other Funds 

: 



1 ' bo.ooo 

* *90,000 

90,000 

00,000 

Net Profit 

--5,66*390 ; 

—3,60,178 

4,1*7,979 

4,73,393 

-1,41,610 

—6,68,640 

—10,07,094 

Depreciation 

1,96,636 ; 


1,99,967 

3,75.744 ! 

4,93,936 

6,61,463 

7,60,624 

Taxation 

Amount transferred to ; | 





t 20,000 

! i 16,906 i 


Reserve Fund.s 

Other Funds .. 1 

1 



1 

1 90,000 ! 


1 


Dividend (Ordy.) .. i 

.. 

.. 

•! 


,, , 

1 


Do. Rate % p.a. ., j 

Carried Forward ,. j 

1 

*61,439 j 

—2,98,738 

M9,241 

' 74.187 1 

—1,37,323 j 

.. i 

§-6,70,631 j 

—815,28,618 


♦ After transferring Rs. 3,50,000 from General Reserve, Rs. 1,00,000 from Freight Equalisation Resen^e, Rs. 34,000 
from Jig Amortization Reserve and Ks. 44,925 Guarantee Claims Reserve. 

t Includes Rs. 89,681 excess provision of taxation written back and after paying Preference dividend from 1958 to 
1950. t For Wealth >tax. 

§ After deducting Hs. 16,316 tax refund for 1952 and Rs. 1,09,017 excess provision of tax for 1953 i^Titten back. 

$ After transpiring R.s. 36,254 excess provision for Royalty in previous year.*? and H'*. 71,280 Sales-tax Refund 
for 1950-61. 


BARAKAR ENGINEERING & FOUNDRY WORKS LTD. 


FOUNDED in 1943 at CALCUTTA. Directors: 
H. D. Varma, R. K. Jaidka, R. P. Agrawal, 
Ramswarap Khemka, L. M. Thapar and Dharam Vir 
Dhtr. IMreetois’ Qnallflcatfons: Holding of 500 shares 
of tile par value Rs. 5,000. MaiUUSlnF Agents : 
Messrs. Karamchand Thapar & Bros. Private Ltd., 
Calcutta. R^lbtered Office : ‘ Thapar House 25, 
Brabourne Road. Calcutta. P.B. 2037. Telephone : 
22>1]3I. Telegram: “Spiritual”. AnffitOtS : Price. 
Water house, Peat & Co. 

CAPITAL: Autborlsed : Rs. 20,00,000, 

Rs. 19,50,000 in 1,95,000 Ordinary shares of Rs. |j0 
each and Rs. 50,000 in .50,000 Deferred sJuNTfs, of 
Re. 1 each. Sabserlbed : Rs. 6,29,515 in 10,6|02 
Ordinary shares of Rs. 10 each, Rs. 7-8-0 per share 
called and paid up b cash, in 50,000 Defnr^ shans 
of Re. 1 each fully paid up for consideration .pi&er 
than cash and 50,000 Ordinary shares of Bi(. 10 
each fully paid maash. 

Tnnsfer, Detaffli 6t : Common form. Jomt hold* 
iiigB acceptable. BefMffitfoa Wh t Re. S p«r 


transfer. Fee for Spilt or Mew CertUIcate : Re. l. 
Fee for DupUeaflon : Re. 1. Date of Accounts and 
INvUende: Accounts made up yearly to 31 st March. 
Mcetlog b December. 

Closure of Transfer Books : Books close 10 days 
prior to the General Body Meeting. Voting lUghtS : 
One vote for each member. 

Objects and Activities: The Company carries on the 
busbesK of engineering, construction, iron founders, 
etc.’ 

BsUnss Sbest m on Slit Mareb lew 

Bo. lU. 

OaiiiUl e,2»,Sl5 QronBIook .. 

Dvrelopmsat Re- La$ Depreoiation 0,70,687 

bate .. 1,40,118 - 

lioane (secured ft XetBIook .. 10,41,878 

' unseenred) .. 28,07.741 Bldg, under eene. 8,80,870 
SuMeyliaMlties. .9^08,802 liquid Aisete 16,60^0118 

FMdt * Lose e/o. 4,88,608 

Tbtiil' VTotat .. 38,86, 

' I I M-M . - 





2^9 fineinaeriiit 



Automobile Products of India Ltd. 

Bhandup, Bombay 40. 



Automotive, Marine A 
Industrial Diesel Engines 


S(n' 





Brake Lining 


KAMI 


ftnillieerfaig; 2dO 

Bankar Buglneerlng & Fouodiy Works \M.—{eontd.) 

AnalyidB of Working 


Paid-up Capital .. 

Net Profit 

Depreciation 

Taxation 

Amount transferred to : 

Other Funds* .. 
Carried Forward .. 


* After transferring Rs. 10,063 for Development Rebate, 
t After transferring Rs. 49,371 for Development Rebate. 
t After transferring Rs. 85,679 for Development Rebate. 


Year ends 31st March 


1053 

1954 

1966 

1966 

1957 

1 1968 

; 1959 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

1 

1,29,515 

64,783 

48,336 

1,29,515 

-46,394 

31,001 

1,29,515 
j -31,689 
26,351 
15,662 

1.29,516 

-80,188 j 

37,:i89 

6,20,616 1 
. -—38,746 

67,864 

* ’ 

6,29,516 

t-6,106 

83,826 

6,29,610 
t-1,03,140 
1,06,049 

-1,’67,275 

1 

-2,14,120 

-2.‘61.471 

—3,41,660 

10,063 

—8,80,406 

-3,86,512 

-4,88,Of,:- 


FOUNDED in 1941 at CALCUTTA. Directors : 
L. N. Tikinany (Chairmayi), 8. K. Bhattar, R. D. 
Tikmany, T. P. Jainwal, 8. 8. Kajaria. Managing 
Agents : Tikmany Brothers. Manager : Hiralal 
Bhalotia. Managing Agents* Remuneration : 10% 
of ike net profit. Reglsteied and Head Qfliee: 
67-B, Netaji Subhas Road, Calcutta. Telegraxos: 

Tikmany ”, Telephone No.: 22-5540« Auditors : 
Afesm Singhi A Co, 


CAPITAL: Authorised : Rs. 5,00,000 in 50,000 bars, jc 
Equity shares of Rs. 10 each. Issued and Subscribed : 

Rs. 3,00,000 in 1,500 Equity shares of Rs. 10 
each issued to vendors as fully paid up for consi> 
deration other than cash and 23^500 Equity shares ] 

of Rs. 10 each fully paid up in eadi* Othw Pu 

In 1956, the Issued and Subecribed Capital was p^^^^ 
increased from Rs. 1,00,000 to Bs. 3,00,000 by ^ 

issuing 20,000 Equity shares of Re, 10 each, 

Aaadrii cl WofUng 


BENGAL ROLUNG MILLS LIMITED 

LCUTTA. Directors : Transfer, Details of : Common form. > cmacular 

K. Bhattar, R. D. signatures arc accepted. Registration Fee : Re. 1 
. Kajaria. Managing per scrip. Fee for Split or New Certificate. Ke. 1 
Manager : Hiralal per certificate. 

Remuneration : 10% Closure of Transfer Books : 5 days prior to the 
I and Head (HDce : Annual General Body Meeting. Date of Accounts : 
alcatta. Telegrams: Meeting : July. Voting Rlglits : 

22-5540. AnditWS ; 0,,^ p^j gjiaje either in person or by proxy. 

OblwtB and AettvlflM : To roll and re-roU sheets, 

5,(X),000 in 50,000 bars, joints and angles. 


Balance Sheet as on S0t.h April 1958 
R.S. 


Capital 

Genecal Reeem. * 
Other Funds 
TaxReeerre 
LiabUitiei 
Profit A Loes a/o. 


3,00,000 Grose Block 
l|Q2aOOO Less Depreciation 
855 
20^389 

10,H925 Net Block 


27,230 Liquid Assets 


Re. 

9,78,006 

2,69.099 


7,08,907 

8,46,492 


16,65,399 


Paid-up Capital .. 
Reeerve Fund 
Other Funds 
Net Profit 
Depreciation 
Amount transferred to : 
Reserve Fund .. 
Other Funds .. 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 


1,00,000 

4.000 


1,00,000 

65,000 

*1*4,030 

26,036 



Total .. 16,55,399 
Year enuls 30th April 


3,00,000 

1,02,000 

855 

18,486 

27,538 


855 

20,000 


27,230 






BHARAT BIJLEE 



THREE PHASE 
INDUCTION 
MOTORS 


FOR INDUSTRY 


& AGRICULTURE 


TRANSFORMERS 


FOR EFFICIENT 


AND 


ECONOMI CAL 


DISTRIBUTION 


OF POWER 



BHARAT BIJLE 

KING'S C 1 R ^ L B T B G' n B A Y 22. 
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BHARAT BULEE LIMITED 

(See Adverlieetneni also) 


FOUNDED in 1916 at BOMBAY. Mrectors: 
PraUad C. Mehta (Chammfi), Jafaingh jR. Danani, 
Jethalal S. Zaveri, Dhananjay I. Kania and B. K. 
Daphtary. Registered Office : Udyognagar near 
King’s Circle Railway Station, Bombay-22, Tele¬ 
phone No.: 62641. Telegram: Vidyut Audi¬ 
tors : Messrs. Dalai and Shah and Messrs. H. D. 
Mehta & Co. 

CAPITAL: Authorised and Subscribed: 

Rs. 10,00,(XK), Rs. 7,30,000 in 7,300 Equity shares 
of Rs. 100 each, Rs. 2,70,000 in 2,7(X) 6% Cumula¬ 
tive Preference shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
6% per annum taxable on the capital for the time 
being ]»aid thereon from the date of allotment and 
the right in the event of winding up in priority to 
the Equity shares but shall not confer any further 
rights to participate in profits or assets. 

Capital History : The Equity shares in the Autho¬ 
rised capital was raised in the year 1958 from 
Rs. 4,50,000 to Rs. 7,30,000 by converting 2,800 
Preference shares into Equity shares. The sub¬ 
scribed capital was also increased from Rs. 3,15,700 
to Rs. 7,30,000 bv the issue of 4,143 Equity shares of 
Rs. 100 each. 


Transfer, Details of : Common form. Reglstratioil 
Pee : Re. 1 per deed. Date of Accounts and Meeting : 

Accounts are made up yearly 30th June and 
presented in December. 

Closure of Transfer Books : Books are dosed 15 
days prior to General Body Met*ting. Voting Rights • 
On a show of hands civery member present in jiersoh 
shall have one vote each and ui)on a poll every 
member present in person or by proxy shall have 
one vote for each share held by him. 

Objects and Activities : Manufacture of induction 
motors upto 250 B.H.P. and Power and distribution 
Transformers upto 5,0(X) KVA. and 33,(XX) volts 
on the High Tension side. 


Balanoe Sheet as on 30th June 1959 

Rs. Hs. 

Capital .. 10,00,000 Cross Blook .. 16,21,110 

Reserves 2,43,410 Less Depreciation. 6,16,348 

Sundry Liabilities 21,82,832 -— 

Profit a Loss a/c. 11,053 Not Block 11,04,762 

Liquid Assets .. 23,32,533 


Total .. 34,37,295 Total .. 34,37,295 


Analysis of Working Ymr ends 30th Juna 






1 1955 

1056 

1057 

1958 

1050 





Ks. 

R«. 

Ke. 

Hb. 

Rs. 

Paid-up Capital .. 




5,85,700 

5,86,700 

5,85.700 

10 .00,000 

10 ,00,OOQ 

Reserves 




,. 


45,000 

1.46,404 

2,43.410 

Net Profit 




—76,575 

—19,»2.') 

1,54,665 

1.65,860 

1,47,976 

Depreciation 



, , 

40,000 

se,530 

78,742 

86,040 

1,10,295 

Taxation 

Amount traiiaferred to: 

• • 



• • 


750 ! 

i 

1,65,000 

1,35,450 

Reserves 

Dividend Equity 

« • 

« • 



. 


60,000 

1,05,000 

80,000 

Do. Preference 6 % p,a. 




,. 



^.412 ; 

' *80,892 

Carried Forward .. 




—63,660 

i 

—83,585 

11,079 

i 

; 19,062 

1 1 

*11,053 

1 


* Inclndes Rs. 23^095 Ittoome-tax iceoveied from dividends on Prefeienoe shares and Us. 20,000 transfemd from 
Rehabilitation Reserve. 


BHARTIA ELECTRIC STEEL CO., LTD. | 

FOUNDED in 1928 at CALCUTTA. Dinetois ; CAPITAL : Anfhorlsed : Bs. 50,00,000 in 5,00,00(1 
R. L. Bhartia, Kai Bahadur, Moongtulall Taporiah, Eqaity shares of Rs. 10 each, bnied, SobMrilM^ 
Bhagwati Prasad Khaitan, Hanuman Prasad Saraf, Wld Plaid-up : Rs. 50,00,000 in 4,05,463 Ordinaryf 
P. R. Bagri and RamesluiiFax- Xiat: ^ issued as fully paid up fctt 

Qoalificaflons : Holding of 6^ ® i ® 94,537 Ordinary shareu 

SBCretaiy ; N. K. Saraf. ORli t #1®^'*0 «»<« »«'aed for payment in cash. j 

(lourt House Street, Gafamtta. SSfSwjr: In July 1948, the Compann 

Office 23-8416, 6417 A 6418; Works F. K. 464342 A capitalised Rs. 5,00,000 standing to the credit dl 
1343. Telegram: “ Stelectro.” Aodlton: Singhi Beserre Fund creating thereby 50,000 Ordinara 
A Co. .. . .. shacBB of. Bs. 10 each issued as bonus shans to tM 
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existing shareholders in the proportion of one such 
share for every four shares held. In October 1949, 
the Authorised Capital was increased from 
Rs. 25,00,000 to Re. 50,00,000. 

In December 1950, a sum of Rs. 12,50,(XX) was 
capitalised and 1,25,000 new Ordinary shares of 
Rs. 10 each were issued to the existing shareholders 
in the proportion of one such new share for every two 
shares held. 

On 15th April 1952, a sum of Rs. 12,50;(KX) was 
capitalised and 1,25,0(X) new Ordinary shares of 
Rs. 10 each were issued to the existing shareholders 
in the proi)ortion of one such new share for every three 
Ordinary shares hehl. 

Closure of Transfer Books : Closed for a period not 
exceeding on the whole 45 days in each year and 30 
days at a time. 

Transfer, Details of : Common form. Not more 
than 4 joint holders for one share. Fee for Registn^ 
tion : Re. 1 per transfer deed. Fee for DupUeation: 
Re. 1. Subdivision Fee : Re. 1. Voting Rights: 
On a show’ of hands one vote for every member holding 
Ordinary shares. On a poll in proporti* n to the 
share of the paid up Equity capital of the Company. 
Aeoounts : Closed yearly as at 31st December. 
Meeting in July. 


, ^ ' Bfairfla Eleetric Steel Co., lM.—{contd.) 

Objects and Activities : The Company took over the 
business of Hukumchand Electric Steel Works. 
Manufacture all kinds of steel casting for railway and 
other requirements. The factory is situated at 
8, Swinhoe Street, Ballygunge, Calcutta. 

The Company has two 40 to 50 and one 100 cwts. 
Electric Steel Melting Furnaces and manufacture 
Railway Carriage and Wagon parts, such as Axle 
Boxes, Buffers, Horn Checks, Bogie Centre Pivots, 
Hydraulic Cylinders, Bridge Bearings, Spare {)arts for 
Sugar and Oil Mills, Cast Steel Pipes, Elbows, Tees, 
Boilers, etc. 

General : In 1941, the name of the Company was 
changed from Hukumchand Electric Steel Co., Ltd., 
to the present one. In the same year British India 
Iron and Steel Company was amalgamated with this 
Company. 

Balanee Sheet on Slat December 1958 

Rs. Rs. 

Capital ' .. 50.00,(XM) Grosa Rloc k ..1,38,19.982 

General Reserve . 20,00,G(X) Less Depreciation 85,27,333 

Other Reserve .. 1,82,549 - 

Taxation Reserve 30,78,916 Not Block ., 52,92,649 

'Sundiy LiabOities 50,01,302 Liquid Assets .. 1,11,48,024 

Profit A Loss a/c. 11,78,806 

Total ..1,54,41,573 Total ..1,64,41.573 


Aaalytb of WorkbiK Fftir ends 3Ui Dec. 

-!-r---- 


1 

1052 

1953 

1054 

1A56 

1956 i 

1957 

1958 

1 

Rs. ' 

Rs. 

Rs. 

1 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

50,00.000 , , 

50,00,000 

50,00^000 i 

60,00^000 ' 

50,00,000 

50,00,000 

50,(K),000 

General Reserve .. 

10,00,300 j 

ltli,00,900 ! 

10,00,300 

1^,00,000- 

16,00,000 


2(K(K),(X)0 

Net Profit 

4,23,581 

4,32,815 ; 

10,88,130 , 

8,17,212 

3.26,885 

10,24,574 

12,(>3,955 

Taxatiem 

7,00,000 ) 

6,00,000 ; 

5,25,000 ^ 

3,60.800 ! 

10,00,000 

15,00,000 : 

14,00,000 

Depreoiation 

5,00,000 1 

i 

0,30,000 { 

4,75,000 

7,00,000 i 

15.00,000 

15,00,000 ' 

6,00,000 

Amount transferred to: 

1 


1 



General Reserve 

• • 1 

30,000 j 

30,000 ’ 

.. 


4400,000 ' 

6.00,000 

Other Funds .. 

i 



' 

1,82,549 

Dividend 

S,'7j(,000 i 

3,76,000 i 

S.OO.flOO ! 

6,25,000 ; 

6,’2S,000 

6,26.000 : 

6,25,000 

Do. Rata % p.a. 

Carried Fomara .. 

7* j 
62.783 1 

71 

1,10,698 , 

10 , 
2,03.728 i 

124 { 
3,95,940 1 

124-, 
97,828 i 

12i 1 
97,400 ! 


PriocM of /Highest .. ' 

Shares \Lowe8t 

m i 

134 

14*; 

18* 1 
12*: 

18-8* 1 

17 06 : 

1650 

11*! 

9-7/16 1 

10* ' 

13-44 

1 

13 12 : 

13*00 


I'll 


BOMBAY STEEL ROLLING MILLS LTD. 


IKGOBPOBATEO ia 1952 at CALUtriTA. Boart 
of Dlnoton : Bajkumar, Saroj Bajkoitur, A. C. 
Oupto and Chitaiqilal. DInolMi’ HualiflOOtfoM: 
Holding of abaros wi^tb Be. 1,000 in the Gonpany. 
AailMond Oak»: . 53, NeUji Svbbm Bo»d, 
Qalcatta*!. . TelajoiMis; ‘‘.XanteeJ Telephono :> 
322tOt.(fi 
0 | 


Ci^ITAL : AnthoriMd : Bs. 25,00,000 in 2,50,000 
Ordinarf shares of Bs. 10 each. Imod, SulMMSilbed 
and FaU'lip : Bs. 6,01,000 in 6Q,100 Oidiiuiry shares 
ofrBs. 10 each. AononnS inade to 31«t March. 

Objoottaiii AotMtka: ThaCiompany is a registered. 
BfiirroUttMd pfodtiebB mild, steel bars and rods and 
light 
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BRADY ENGINEERING CO., LTD. 

(See AdwiiitmitM of Mamaging Agtnii aUo) 


FOUNDED in 1946 at BOMBAY. Dlmtors: 
Pallonji Shapoorji Mistry (Ex-officio DiredoT)^ 
Chairman, J. Symon (Special Director), Kantilal 
Nahalchand, Nanabhoy B. Jeejeebhoy, Kishore M. 
Premchand and Bhagwandas C. Metha. Managing 
Agents : W. H. Biady k Co., Ltd. Managing 
Agents Terms and Remuneration: For a period of 
ten years froin 1960. 10% of net profit subject to 
a minimum of Bs. 25,000. Reg^steiM Office: Brady 
House, 12-14, Veer Nariman Road, Fort, Bombay. 
Telephone No. : Office 251331-37 ; Workshop 63738. 
Auditors : Messrs. A. F. Ferguson & Co. 

CAPITAL: Authorised : Bs. 25,00,000 tu 25,000 
Equity shares of Bs. 100 each. Subscribed: 
Bs. 39,96,360 in 25,(X)0 Equity shares of Rs. 100 
each issued for cash on which Its. 80 per share have 
been paid up. Lees calls in arrears ; Rs. 3,640. 


TransfeTf DetaUs of : Common form. Registration 
Pee : As. 8 per share. Closure of Transfer Books: 

Books close 21 days prior to General Body Meeting, 
Voting Rights : One vote per share. Date of 
Accounts : Accounts are made as on 31st December. 

Meeting in March. 

Objects and Activities : Foundry and general 
engineering. 

Balance Sheet as on Slst Dooember 1959 
Rs. 

Capital 19,96,360 Gross Block 20,32,218 

Reserve Fund .. 1,05,000 Less Depreciation 7,13,292 

Other Funds .. 86,926 -- - 

Liabilities .. 5,27,536 Xet Block .. 13,18,926 

Profit a Loss aye. 2,319 Liquid Assets 14,89,216 

Total .. 28,08,141 Total .. 28,08,141 


Year ends 3Ui Dec. 


Anahrsls of Working 




1953 

1954 

1955 

1956 

1057 

1958 

1959 



Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


14.99,960 

14,99,960 

14,99,960 

14,99,060 

14,99,960 

14,99,000 

10 ,06,360 

Reserve Fund 


1,25,000 


1,50,000 

2,15,000 

2.36.000 

2,43,000 

1,95,000 

Net Profit 


84,392 


1,18,389 

1 ,12,666 

77,065 

1,07,127 

1,12,985 

Depreciation 


75,387 

42,359 

85,378 

96,146 

94,787 

66.861 

75,139 

Taxation 


,, 


5,000 

33,000 

1,34,000 

1 ,20.000 

37,000 

Transfer to General Reserve 

2S.000 

, * 


25,000 

20,000 

10,000 

1 • • 

Other Funds 


, . 

., 

.. 

•. 

, , 

22,708 

64,218 

Dividend 

,, 

75,000 

37,500 


75,000 

75,000 

75.000 

1 ,00,000 

Do. Rate % 

,, 

5 


5 

5 

5 

5 

5 

Carried Forward .. 

• • 

17,711 

6,018 

9,402 

22,068 

4,132 

» 

3,552 

t2,319 


* After providing for Taxation for the years 1952-1954. t Includes Rs. 50,000 transfor from General Reserve. 


BRAITHWAITE A 

BEGISTERED in 1930. Dineten: J. D. K. 
Brown, Kt [Chairman), Ibkarwjadliitsia Sir Uday 
Chand Maliatab of Bordwan, X.C.I.E., Sir Asolu 
K. Eoy, Kt., T. C. Hornby, J. L. Esplen, J. V. 
Jardiae Pa tmon and J. £. Bingham (Managing 
Director). Secretary : 7* S. Tayal, b.coh., a.o.a. 
IHreeton* QmdiBesAMit: Holding of SOO sharea. 
Regbtered (MDce: 4, Cure Row, Cakutta*!. 
Head Office : Ciive Works, Eidderpore, Cakatta-23. 
Telegraou: " Bromkirk Telephone: 4fr-1112, 
1113,1114,1115 k 1116. P. B. No. 427. AodltOIl: 
A. F. Ferguson k Co. 

CAPITAL: Aathorbed: Rs. 70,00,000 in 7.00,000 
Ordinary shares of Rs. 10 eack iVIMd and 
Sabseribed: Rs. 56,59,790 in 5,65,079 Otffinasy 
shares of Rs. lOesich. 

Ci^ltal BSstoiy: In July 1937, tAe AntlwHied 
Capital was redneed from Rs; 1,00,00,000 to 
Bs. 70,00,000 and Issued and '8abBinSMd'j€ipltal 
from Rs. 56,59,790 to Bs. 39,61,853 by Mdueing'tlie 
nominal value of each share from Rs, 10 tO'Ss. tv ^' 


CO. (INDIA) LTD. 

In December 1956 each of the 4,34,021 unissued 
Ordinary ehares and 5,65,97!; issued Oniinary shares 
of Bs. 7 each in the capital was subdivided to 7 
Ordin^ shares of Re. 1 each. The Company 
capitalised Rs. 16,97,937 out of the Reserve Fond 
by tile issue of 16,97,937 new Ordinary shares of 
Be. 1 each to the existing shareholders in the 
proportion of 3 new shares for every 7 issued 
Ordmary shares held. The company then consoii* 
dated every 10 Ordinary shares of Re. 1 each into 
1 Ordinary share of Rs. 10 each. 

Ttansfw, Details of : Common form. Shares regis¬ 
tered in. jojut narbes edtiiout ** Either or Survivor ’* 
clause. Voting lUghti ! On a show of hands every 
member preseiit m person shall have one vote, and 
upon a poll every person present or Iw proa^ tiiatt 
have one votsforevery tiiare held by him. 
an permissible. Joint holdings in c4ee of idiot 
Registered holders, any one of such jpemons^y vot^ 
either penenally or by proxy. If more than one toph 
joint holder be present, then one of tiw 
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holders so present whose name stands first on the 
Register. 

Closure of Transfer Books : Books close usually 
14 days before the meeting. Date of Accounts: 
Accounts are made up yearly to 31 st December. 
Meeting in March. Registration Fee : Re. 1 
per deed. 

Objects and Activities : The Company took over 
the Indian business of Braithwaite & Co., Engineers 
Ltd. (Bridge and Con«?truclional Engineers) of 
London. England and h vo tak.n on lease the 
Angus Engineering Works. T/ie works of the 


BimlUiwaits A Co. (India) Ltd.^(can(cl.) 
Company are situated at Eidderpore, Calcutta, and 
at An^us Dt. Hojghly, West Bengal. 

Bahmeo Sheet as on 31st December 1959 

Re. Rs 

Capital .. 56,59,790 Net Block .. 66.15 890 

Capital Reserve .. 30,70,066 Liquid Assete .. I,41,t9,952 

General Reserve . 33,00,000 

Other Funds .. 7,24,901 

Sundry Liabilities 78,04,006 
Profit A Loss a/c. 2,27,080 • 

ToUl ..2,07,86,842 Total ..2,07,85,842 


Analysis of Working Tear ends 31st Dec, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,61,853 

39,61,853 

39,61,853 

56,59.790 

56,59,790 

56,59,790 

66,59,790 

General HeNerve .. 

24,00,000 

28.00,000 

28,00,000 

23,00,000 

25,00.000 

29,00,000 

33,00,000 

Not Profit 

* 6,04,189 

10,94,084 

14,02,716 

t 12,65.854 

§ 13,14,928 

14,i;6,354 

17,25,363 

l>«preciation 

l,74,ir.9 

1,86.592 

1,86,716 

3.55,.559 

4,30,607 

2,97,004 

3,64,484 

Taxation 

9,00,000 

9,00,000 

13,00,000 

16,70,000 

25,55,000 

23.25,000 

15,50,000 

Amount transferred to: 








Reserve and other Funds. 

4,00,000 

! 4,00,000 


11,97,037 

2 ,00,000 

X 2,30,000 

4,00,000 

Dividend 

6,65,979 

6,36,726 

12,02,705 

11,31,958 

11,31,958 

If 12,73,453 

12,73,453 

Do. Rate % p.a. 

14-2/7 

16J 

25 

20 

20 

ir22j 

224 

Carried Forward .. 

1,52,392 

2,09,760 

5.59.761 

t 1,99,299 

1,82,269 

1,75,no 

2,27.080 

Prices of f Highest 

131 

25 

294 

311 

28-50 

31*62 

32*42 

Shares \ Lowest 

9| 

131 

231 

, 25J 

24 50 

25*:;6 

24*76 


* ruoludea Ks. 5,762 being Post*war refund of £. P. T. For 1054 a further sum of annas six per share was declared 
during 1955 under Section 23-A of the Indian Income-tax Act. An application under Section 23-A [sub-section (3)] 
has been made. During 1955, the assets were revalued and the mtrjdus carried to Capital Reserve, 
t After de^lucting Rs. 2,12,^42 Super-tax on bonus shares 

X Includes Rs. 7,00,000 Sales-tax excess provision made in previous years and Rs. 3,579 Post-war refund of E.P.T. 
5 After deducting Rs. 4,30,000 taxation in respect of previous years. 

^ After adjusting Rs. 5,65,979 additional dividends in respect of 1954 and 1955 paid out of amount transferred to 
General Reserve. 


BRIDGE & ROOF CO. (INDIA) LTD. 


FOUNDED in 1920 at CALCUTTA. Director!; 
D. P. Dunderdale, J, L.. EspUn and C. D. 
Wilson. Managing Agents : Balmer Lawrie & 
Co., Ltd. Reg^tered Offloe : 21, Netaji Subbas 
Road, Calcutta. Telegramfl: " Balmer ”. Tele¬ 
phone : 22-6871 (18 lines). Auditors : Price, Water- 
nonse Peat A Co. 

CAPITAL: Anthorlsed : Ra. 30,00,000 in 3.00,000 
Ordinary shares of Rs. 10 each, bsued and Itab- 
swlbed : Rs. 12,00,000 in 1,20,000 Ordinary shares 
of Rs. 10 each fully paid. 

Cvltal HlstO^ : In October 1950, the Authorised 
Capital was increased from Re. 10,00,000 to 
Rs. 30,00,000 by the creation of 2,00,000 new shares 
of Rs. 10 each. A sum of Rs. 6,00,000 was capitalised 
froip out of the Reserve and 60,000 new shares of 
Rs. 10 each were issued as bonus shares to the 
existing sharahoklon in the proportion of one new 
share for each share held. This increased the 
IsBocd and Paid-up Capital fiom Rs. 6»00,000 to 
Rs. 12,00,000. 


Transfer, Details of: Common form. Registration 
Pee : Rs. 2 per deed. Date of Accounts : Accounts 
closed yearly as at 31 st December. 

Objects and Acflvities : The factory situated 

at Howrah, has an area of about 14 acres and 
is capable of an output of 750 tons of fabricated 
steel per month. Structural Engineers, Wagon 
manufacturers, Civil Engineering and Building 
Contractors. 

Bafauwe Sheet OB on 3l8t December 1958 

R®. Rs. 

CapiUl .. 12,00,000 Fixed Assets .. 73,60,535 

Reserves .. 29,30,393 Less Depreciation 36,42,693 

Secured Loan .. 18,94,254 - 

Current Liabilities 72^13,443 Net Block ,. 37,17,842 

Provision for Capital Expenditure 

Taxation .. 6,02,052 on Bildg. under 

Provision for Pro- Construction .. 2,27,479 

posed Dividend. 2,40,000 Liquid Assets .. 1,02,83,175 
Profit A Loss hje, L4M54 

Total .. 1,42.28,496 


ToUl ., 1,42,28,406 







Bridge & Roof Co. (India) Ltd.-4«(MAf ) 

Analysis of Woriilng _r«or swto 31»t D«>. 



( 

June 1954 

Dec. 1954 

June 1055 

Doo. 1955 

Dec. 1956 

Dec. 1957 

I)eo. 1958 


Rs. 

Rg. 

Rs. 

Its. 

Rs. 

Rs. 

B«. 

Paid-op Capita] .. 

General Reserve .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

10,25,000 

1,25,000 

12,00,000 

14,00,000 

17,50,000 

22,50,000 

24,31.418 

Debenture Redemption | 

Reserve 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 



Net Profit ., ... 

2,53,429 . 

1,87,448 

1,73,669 

3,25,556 

6,14,612 

6,35,876 

4,59,013 

Depreciation . •; 

Taxation . 

48,829 

r>0,935 

55,931 

67,226 

2,87,281 

4.19,862 

8,43,249 

2,08,436 

1,2.3,016 

1,15,633 

2,90.692 

5,01,209 

6,77.826 1 

S,l{8.336 

Amount transferred to : j 

General Reserve 

1,50,000 

1,00,000 j 

75,000 

2,00,000 

3,60,000 

1 

1 

2.<H),000 

Other Punds 


. • i 

* * 1 

., 


4,00,000 j 

2,43,980 

Dividend 

90,000 

90,000 i 

90.000 : 

90,000 

2,40,00f» 

2,40,000 1 

+2,H».000 

Do. Rate % p.a. 

IT) 

15! 

15 t 

15 1 

20 

20 

t20 

Carried Forward .. .. ‘ 

1,09,624 

1.07,072 1 

1,15,742 1 

1,51,297 

1,77,445 

1,73,321 

+ l,tS,:i64 

Prices of Tllighest .. l 

20 

. 3.3 1 

33i 1 

354 ! 
331 1 

38*62 

36 1 

.34 

Shares \ Lowest 

i 

18 , 

21i 1 

1 

32 1 

1 

34 

29 1 

! 

29 


t Rs. 90,000 71% for lOoJ. Rs. 1,20,000 10% for 1955, Rs. 30,000 21% for 1958. 
j Inclu^ Ra. 2,00,000 proviKkm for taxation no longer required. 


BRITANNIA BUILDING & IRON CO.. LTD. 


FOUNDED in 1867. Directors : B. D. Agarwalla, 
N. Agarwalla, S. M. Basa, 1). N. Bhattacharjee, 
Re Bagaria and R. Agarwalla. Directors* 
QuaUBcations : Holding of 2C)0 shares. Managing 
Agents : Holmes Wilson k Co., Ltd. Registered 
Office : Stephen Hous<^ 4, Dalhousie Square East, 
Calcutta. Telephone: 23-4311-18, Telegram: 

"" Inventor Auditors : G, Basu & Co. 

CAPITAL : Authorised : Rs, ] ,00,00 ,(kx) in 7,00,000 
Ordinary shares of Rs. 10 each and 30,000 6% 
Redeemable Cumulati\ e Preference shares of Rs. 100 
each. Subscribed : Rs. 29.54,370 in 1,98,867 Ordi¬ 
nary shares of Rs. In each fully called up (of this 
14,5(XJ Ordinary shares arc allotted as fully paid-up 
pursuant to a contract without payments being 
received in cash) and 9,657 6% Redeemable 
Cumulative Preh^reucc sliares of Rs. 100 each 
fully called up. 

Capital History : In February 1946, the Issued 
Capital was increased by the issue of 30,000 shares at 
a premium of Rs. 3-8-0 per share and issued to the 
existing shareholders in the. proportion of 3 new 
shares for every 7 shares held as on 23rd March 
1946. 

On 28th June 1955, the Authorised Capital was 
increased from Rs. 10 lakhs to Rs. I crore 
by the creation of 6 lakhs Ordinary shares of Rs. 10 
each and 30,000 6% Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each. In January 1966, 
the Company offered for subscTiptirm to the existing 
shareholders 1,00,000 Orrlinary shares of Rs. 10 
each and 10,000 6% Preference shares of Bs. 100 
each at par in the proportion of lOO Ordinary, and 
10 Preference for every 100 existing (hrdmary 
shares held. The new isi^ue of shares rank for 
dividend from 1955-66. _ ,.. 


The Preference shares confer on the holders the 
right to a fi.ved Cumulative I'refercntial dividend of 
6 per cent per annum and in a winding up preferen¬ 
tial repayment of Capital over Ordinary shares 
w'hether earned, declared or not and not to participate 
in any further profits or assets. The Preference 
shares are redeemable at the Company’s option at 
any time after 1956 on giving six month.s* notice 
in instalments or in lot. 

Transfer, Details of : Common form. Date of 
Accounts and Dividends : Account.^ closed as at 
31st March (from April 1945) and submitted in 
September. Registration Pee : Rs. 2 per scrip. 

Closure of Transfer Books : Once a year before 
'the General Meeting for a period of 14 days, 
Voting Rights : One vote on a show of hands and 
one vote for every share in case of jkJI. 

Objects and Activities : Arcliiiect.s, Builders, Struc¬ 
tural and Sanitary Engineers and Contractors. 
The Company specialises in steel installations, 
pile foundations, building and canal excavation. 
The Factory of M/s. National Structurals Ltd., has 
been acquired and extensive additions are being 
made there. About 93 bighas land has been 
acquired at Rajbundh near Dnrgapur for putting 
up the Company’s structural shop. 

Babuiee Sheet as on 31si Umk 1959 

Hs* Be. 

Capital .. 29,54,370 Gross Block .. 39,97,530 

Resenrves .. 5,74,340 Less Bef^iation 14,03^85 

Loans (Hecurod & —- 

ttfiaeciired) .. 22,03,100 Net Block 25,93,895 

Trade J>epont .. 8,01,482 Liquid Assets .. 44,94,856 

Ounent Liabaities 29,04,281 Loan A Advanoe. 18,82,866 

Profit A Loss a/o. 32,998 

Total .’ 89,76,559 i Total ..^^8^7^569 
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Bactaienlaf 


BrlUumto BnUding & Iron Co^ Ud.—(eoMti.) 
Anilysli of Working Tt» tmi* 31tt March 



1953 

1954 ! 

1955 

1956 

1957 

1958 1 

1959 


Rs. 

Kb. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 1 

10,00.000 

29,44,270 ; 

29,54,370 

29,54,370 ! 

29,64.370 

Refterve Fund 

5,00,000 

6,00,000 ; 

5,00,000 

5,<K),()00 I 

5,00,000 

5,00,000 1 

5,00,000 

Other Fund# 

.. 

; 

1,50,000 

1 

22,472 

23,346 1 

74,340 

Net Profit 

M,016 

*1,8:1,992 1 

2,40,547 

1,08,001 ; 

i,58,554 

2,16,365 j 

1,59,563 

Depreciation 

49,580 

55,872 1 

53,526 

5.44,402 1 

3,68,496 

1,86,858 

2,66,072 

Taxation 

05,000 

• • i 




1 

i 

1,46,600 

Amount transferred to: 

i 

‘ j 


! ! 


. 1 


Reserve Fund .. 

i 

! 1 

1 • ‘ i 


1 


i •• * 


Other Funds 


' 1,50,000 

1,25,000 

\ 

» • • 1 


1 


Dividend 

50,000 

1 50,000 i 

1,00,000 

I 98,929 i 

*99.434 

99,434 1 

1,19,320 

Do. Hate % p.a. 

r> 

6 1 

10 

i ^ ' 

5 

5 i 

6 

Carried Forward .. 

34,138 

],0.'>1 i 

17,197 

151.637 : 

156,816 

99,900 1 

(f 32,996 

Prices of /Highest 

Shares \ Lowest .. | 

i 

i 

' 

H 1 

9 

6 

< 13i ! 

i **' 

912 

5*50 

7-50 1 
6-25 

1 

9*76 

6-76 


I 


* Included Ks. 39«Q80 being old liabilitien written back and 1)eforc taxation. 

t After transferring Rs. 1,50,000 from Reserve for Doubtful Debts and after providing Rs. 66,691 Income-tax for 
1953-54. t Includes Rs. 4,<X>0 bein^r liabilities written back. 

J Includes Rs. 795 excess provision of Wealth tax for 1957-58. 


BRITANNIA ENGINEERING CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors: 
C. L. Bajoria, R. G. Edwards, S. M. Smith and S. K. 
Mukherjee. Managing Agents : McLeod & Co., Ltd. 
Regiistered Office : 3, Netaji Subhas Road, Calcutta. 
Telephone No.: 23-5321 (8 lines). Telegram: 

** Outline **. Auditors : Ix)velock & Lewe.s. 

CAPITAL: Authorised: Rs. 1 ,(K),00.000, 
Rb. 40,00,000 in 4,(X),000 Ordinary shares of Rs, 10 
each, Rs, 20,00,(X)0 in 20,CKX) 7% Cumulative tax- 
free Preference shares of Ra. 100 each, Rs. 40,00,000 
in 4,(K),000 Unclassified .shares of Rs. 10 each. Sub¬ 
scribed : Rs. 48,19,800, Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each fully called up (of the 
above shares 263 Ordinary shares have been allotted 
as fully paid up pursuant to contract without 
payment b^ng received in cash.) Ra. 6,94,800 in 
6,948 7%^mtt!alative tax-free Preference shares of 
}is. 100 each fully called up. 

Debentures : Rs. 5,00,000 in 1,000 5J per cent 
taxable bearer debentures of Rs. 500 each, repayable 
at per on Slst December 1944. Rs. 2,W,(XX) were 
issued at par on 1st June 1935 and Rs. 2,40,000 were 
issued in June 1939. The date of repayment of the 
debentures was extended for a further period of 
10 years till 1954 and again extended for 15 years 
till 1969 with interest increased from 3}% to 5}% 
taxable as from 1st January 1955. Debentures are 
redeemable with an option of redeeming after 31st 
December 1959 and before 1st January 1965 at 
a premium of 2 together with the accrued interest 
and after 31 st December 1964 and before 31st 
December 1969 at par with the accrued interest. 
Interest payable on 30th June and 31st December. 
The Company intends to pay 6ff the debentures 
on. 30th June 1960 at 21% premium. Rs. 15,00,000 
m 1,600 7% Debentures of Bsii 1,000 each issued to 
Industrial Finance Corporation of India, 


Capital History : In November 1945, the Capital 
was increased from Rs. 7,50,000 to Rs. 10,00,000 by 
the creation of 25,000 new Ordinary shares of Rs. lb 
each ranking for dividend and in all other respects 
pari }Kis8U with the existing Ordinary shares. The 
25,CKX) new slmres were offered at a premium of Rs. 5 
per share to the existing shareholders as on 2nd 
November 1945 in the proportion of one new slmre 
for every three Ordinary shares. 

Ill September 1955, the Authorised Capital was 
increased from Rs. 10,00,000 to Rs. 1,00,00,000 
by the creation of 3,00,000 new Ordinary shares of 
Rs. 10 CAch and 6,00,000 unclassified shares of Rs. 10 
each. The above 3,00,000 shares were issued au 
par to the existing shareholders in the proportion 
of 3 new shares for every existing share. The new 
shares rank for dividend after Slst December 1955, 

In Juno 1957, the Company issued from the 
unclassified shares in the Authorised Capital of the 
Company 20,000 6% tax-free Cumulative Preference 
share.s of Rs. 100 each to the existing .shareholders 
in the proportion of one Prefi^ence share for every 
20 Ordinary shares held by them. Of the above 
issue 5,467 sliares were taken up lea\ing a balance 
of 14,533 shares. With a view to ensure the 
success of the issue of the entire 20,(XX) Preference 
shares the Directors at a meeting held on 30-6-58 
resolved and passed to increases the rate of 
interest on Preference shares from 6% to 7% tax- 
free per annum. The remaining 14,533 shares were 
re-ofifered for subscription in the first instance at 
par to the existing Ordinary shareholders in the 
proportion of one Preference share for every 
28 Ordinary shareshehL Tbeee shares carry 
preferential claim to repayment of capital in 
priority to the Ordinary shares and rank for 
dividend from the date pf allotment, 
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Bittennia loiineeriiK ^ l/UL-^eonli.) 

TfaosfeTy Oetidlt of : Common form. Cloturo 
of Transfer Books : Accounts close yearly to Slst 
December. Heetiiis in September. Rogistratioii 
Fee: Rs. 2 per deed. Voting Rights : One vote 
per share. 

Objects and Activities : The Company i^nu- 
fectures Textile machinery, Tea machinery, Railway 
Carriages and Wagon Components, Signal, Lever 
Frames and Interlocking materials, Forgings and 
Drop-stampings of all kinds, Repetition machine 
work and Gear cutting castings in cast-iron and 
non-ferrous metals are also produced. The works 
a.*e situated at Titaghur on the E stern Railway, 
a^ut 13 miles north of Calcutta. R ilw.iy wa |ons are 
mauuf..cturod at Mokaineh (Bihar). 


also intends to manufacture Printing Machinery 
shortly. 

During 1958 further 5,206 Preference shares of 
Rs. 100 each were subsorited and alLtted. 

BAlftOee Sheet ae on Slat December 1958 

Rfl. 

Capital .. 46,94,800 Gross Block .. 

Share Premium a/c. 1/25,000 Less Depreciation 4:2,w,718 

Debentures .. 20,00,000 - 

General Keserve 21,00,000 Net Block .• 

Other Funds 18,23,365 Liquid Assets ..1,94,70,657 

Loans .. 78,94,250 

Sundry Liabilities 56,52,148 
Profit & Loss a/c. 78,052 


Total.. 2,43,67,615 Total . .2,43.07,615 


Year ends 32si l>er.. 


The C./mpany 

Analysis of Working 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Ka. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capital .. 

10.09,000 

10,00.000 

10,00,000 

39,37.520 

40,00,000 

41,74,200 

48,1».»00 

Debentures 

5,00,000 

6,00,000 

6,00,000 

6,00,000 

5,00,000 

5,00,000 

20,00,(K)0 

General Reserve .. 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21.IK),000 

Other Reserves .. 

4,73,000 

7,26,000 

8,75,000 

12,.50,000 

15,.'>0,000 

17,17,365 

18,23,365 

Net Profit 

7,63,268 

3p28,188 

4,14,822 

7,47,552 

4,94.708 

3,58,608 

112,61.352 

Amount transferred to: 








Reserve Fund .. 

2,50.000 

,, 


,, 




Other Funds .. 

3,50,000 

2,50,000 

2.50,000 

t6.67,365 

3.i)b,000 

, * 

1,06,000 

Depreciation , * 

1,63,164 

! 1,92,303 

2,44,486 

3,38,120 

4,.53,419 

4,19,665 

5,22,668 

Taxation 

5,50,COO 

2.38,000 

3,23,000 

4,00,000 

§ 38,.350 

1,13.000 

4,49,600 

Dividend 

1,50,000 

1.60,000 

1.50.000 

1,60,000 

2,40,000 

2,40,000 

2,40.000 

Do. Rate % p.a. 

15 

15 

15 

15 

6 

6 

6 

Carried Forward .. 

75,185 

♦1,17,796 

1,36,319 

31,28,179 

1 84,849 

1,97.710 

II 78.062 

Prices of f Highest 

19J 

25i 

43* 

42*cr 22Ixr 

19-25 

14*25 

13’62 

Shares \ Lowest 

16 

17* 

23} ^SlfcB 17 |xr 

13-60 

12*19 

10*44 


* Includes Rs. 1,05,714 being refund of £. P. T. and Rs. 9,136 being net amount received from infringement of 
patent rights. f Includes Rs. 1,67,365 transferred to Depreciation Reserve. 

X Includes Rs. 1,962 forfeited dividends. § For Wealth-tax. 

$ Includes Rs. 61,891 adjustment of Stores Stock Reserve and paying Rs. 218 dividends forfeited, 
ii luciuies Rs. 1,063 dividends forfeited and deducting Rs. 425 forfeited dividends paid. 

^ Includes Rs. 95,585 provision for liabilities no langer required. 


BBITESH INDIA ELECTRIC 

FOUNDED in 1919 at CALCUTTA. Diraeton : 
D. P. Dunderdale, J. L. Esplen and C. D. 
Wils n. IMneton* Qualifleations : Holding of 
loo shares. llMMlglng Agent! : Balmer Lawrie & 
Co., Ltd. Registered Office: 21, Netaji Subhas 
Road, Calcntta. Telephone: 22-6871 (18 lines). 
Telegrams: *' Monarch ”. Auditors : Price, Water- 
house, Feat & Co. 

CAPITAL: Authorised : Rs. 10,00,000 in 1,CO,000 
Ordinary shares of Rs. 10 each. Innied and Snb- 
ssrlbed : Rs. 5,00,000 in 50,000 Ordinary shares of 
Ra. 10 each fully paid up. 

Transfer, Details of : Common form. Shares 
r-igistered in joint names without Either or 
Sarvivor ” clause. Fee fof New Certilleaile : Be. 1 
per certificate. Re^stratfon Fbe : Rs. 2 per deed. 

Date Aeeonnls: Acoonats made np yeariy as 
at Slat December. 


CONSTRUCTION CO., LTD. 

Voting Rights : One vote p» share either in 
person or by proxy. 

Objects and Activities : The Company’s Workshop, 
f ct ry is situated at Nos. 8 & 14, Mayurbhanj Road, 
Eidderpore, Calcutta. The Company manufactures 
tea machinery, carbon brushes, electric motors, 
L.T. & H.T. Switchgear and other electrical 
apparatus: undertakes all kinds of electrical repair 
work and heat treatment Wi.rk. 

Balaiwe Sheet as oi 81st December 1958 

B** Rs. 

Capital 6,00,000 Fixed AhoU .. 22,70,144 

General Reeenre • 6,50,000 Leu Depreciation 18,03,817 

Other Funds 15,064 - 

Secured Loan ■ ■ 18i66,787 Net Block .. 0,66,887 

Unseenred Loan. 1I,08JM)0 LiqnidAaseta .. 44,72JI17 
Arrant Liabilitiee 1^30,154 
Profit ALoms/o. 68,189 

Total .. 84,88^44 Tot41 .. 84,88^44 



■iliUi iBdto Btoetrit crntmuOm ao^ Lti^eoHii.) 
Analysb of WoiUw . . . Fear ewit SM Dee. 



June 1054 

Dao. 1954 

June 1965 

Deo. 1955 

Deo. 1956 

Deo. 1957 

Deo. 1958 


Re. 

Re. 

Re. 

Ri. 

Re. 

Re. 

Re. 

Paid-up Capital .. 

5,00»000 

5,00,000 

5/)0,000 

5,00,000 

5,00,000 

5,00,000 


Reserve and other Fanda .. 

I»06»368 

l/)6,358 

1.06,358 

1,06,358 

1,06,358 

3,06,358 

6,65,064 

Taxation •. 

.. 

, , 

,, 

, , 


• • 

4,11,926 

Net Profit 

-1,12,232 

-77,954 

69,778 

91,780 

3,10,691 

5,94,020 

3,51,634 

Depreciation 

Amount transferred to: 

24.667 

23,261 

1 

23.606 

23,540 

79,684 

1,18,832 

• 

l,08.t23 

General lleeer^e 

,, 

,, 



, . 

2,00,000 

2,62,421 

Other k uncla .. 


• • 



,, 

,, 

8,706 

Dividend 

,, 

., 

,, 

,, 

• • 

1,00,000 

1,00,000 

Do. Rate % p.a. 

,, 

, , 

,. 

,, 

,, 

20 

20 

Carried Forward .. 

-6,10,532 

-6,88,480 

-6.18,709 

-5,26.929 

7| 

-2,16,238 

77,782 

68,189 

Prices of f Highest 

e* 

7* 

7| 

10-76 

1381 

23 62 

Shares \Loweat 


6* 

H 

7* 

731 

7-60 

12-50 


BRUNTON & CO. ENGINEERS LTD. 

iSu AdeertuemtMt alto) 


FOUNDED in 1936 at COCHIN. Dlneton : 
S. Ganapatisundaram, K. M. Cherian {Ex-offieio), 
F. A- BM. Kadiresan and M. S. Seshadri. IHnetoni* 
QuaUflcatloIiS : Holding of 100 shares. Mawagifig 
Agents: A. V. Thomas k Co., Ltd., Alleppey. 
Managing Agents' Remnneration : Rs. 750 per 
month. Percentage of profits : 7}%. Factory and 
Work : Fort, Cochin and Vypeen. P. B. 22, 
Telephone: 203. Registered Offloe : 2/21, First Line 
Beach, Madras. P. B. 1603. Telegram; Hrtmtang”. 
Telephone: 4915 & 4916. Auditors : Suri A Co. 

CAPITAL: Authorised ; Rs. 25,00,000, Rs. 
15,00,000 in 1,50,000 Equity shares of Rs. 10 each 
and Rs. 10,00,000 in 1,00/100 6% Inoome-tax free 
Cumulative Preference shares of Rs. 10 each. 
Issued, Subscribed and Pald-t9 : Rs. 11,25,000, 
Rs. 7,50,000 in 75,000 Equity shares of Rs. 10 
each and Rs. 3,75,000 in 37,500 6% Income-tax 
free Cumulative Preference shares of Rs. 10 each. 

Capital History : la December 1941, the Issued, 
Subscribed and Paid-up Capital was increased 
from Rs. 2,50,000 to Rs. 5,50,000 by the issue, 
out of the Authorised Capital of 25,000 sham as 
Ordinary shares of Rs. 10 each fully paid up at 
par, and 25,000 shares as 6% Income-tax -free 
Cumulative Pteferenee shares of Rs. 10 eadh fully 
paid up at par.- The new drates were offered to 
the existing shareholders in combination of one 
new Ordinary share to one new Preference share 
foe $vyiy. Ordinary shore held, esoh shore token 


together or in the fixed proportion of 50/50 Ordinary 
and Preference. In December 1942, the Subscribed 
and Paid-up Capital was again increased from 
Rs. 5,50,000 to Rs. 7,50,000 by the further issue 
of 10,000 new Ordinary shares of Rs. 10 each and 
10,000 new 6% tax-free Cumulative Preference 
shares of Rs. 10 each which were offered as 
fully paid up to the existing shareholders at par 
in the proportion and combination of two such 
new Preference shares and two such new Ordinary 
shares for every 11 shares, Preference or Ordinary, 
held with a provision that any unsubscribed balance 
would be offered to the public at a premium of 
Rs. 2-8 per each Ordinary share and Rs. 1-4 
per each Preference share. 

The Capital which stood at Rs. 7,50,000 as on 
the 31st December 1943 was increased by the 
issue of 12,500 6% (tax-free) Cumulative 

Preference shares of Rs. 10 each at a premium 
of As. 8 and 25,(XX) Ordinary shares of Rs. 10 
each at a premium of Re. 2 per share to 
members who were on Register of the Company 
on 21-4-1944 at the rate of two Ordinary shares 
and'^one Preference share for every six Ordinary or 
Preference shares held by them on the almve 
date. 

TlnHall^, ^ Details of : Common form. Shares 
can be registered in the joint names and transferable 
by “ Either or Survivor”. Rogbtmtton Fee : Re. 1 
per deed. 9ta lof Itaw Qertlilehie: Re. 1. 
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Bmnton & Go, Emtaeon U/L-Acmud.) 

Glosare of Transfer Books and Voting Wglifs: 

Transfer books are closed 7 days before General 
Meeting. One Vote for every share. Date of 
Annual Accounts ^ Accounts are closed as at * 
31st December. 

Objects and Activities : The Company was formed 
to carry on business as ’ General Engineers and 
Contractors, llgat Builders, fete. 


' Sheet as on SUt December 1958 


Capital 
Premium on 
Shares 

Loans (scoured 
. and unsecured). 
Sundry Liabilities 


Be. 

1 1^26,000 Gross Bloch 

Zess Depreciation 


10,43,344 

4,69,732 


ou,uoo 

Not Block .. 

6,09,599 Liquid AoaeU .. 

3,30,462 ProSt A Loss a/o. .>2,0J7 


21,81,599 


21,81,699 



Preference shares in aireara since .1948 paid in June 1954. .' . 

* After transferring Hs. 13,144 from General Reserve and Rs, 30,000 from Inoome4ax Reserve and after paying 
Rb. 22,500 Preference dividend. f After transferring Rs. 36^000 from General Reserve. 


BRUNTON & CO. ENGINEERS LTD. 

MECHANICAL. MARINE. CIVIL A ELECTRICAL ENGINEERS, BOAT-BUILDERS. FERROUS A 
NON-FERROUS METAL FOUNDERS FOR OVER 80 YEARS. 

WOXJKTS.' RECISimBD OFFICE: 

Biafcml « 0 Ml. COCaiN BRUNTeNC s/21 Tint Um BMdk, MMOlUB-l 

Td^hmt: 208 - ■ wmiewt. 2Wr^; 4815 

Builders of > 

Wooden S Steel Ships, Motor Tu^, Motor Boats, Speed Launches, Yachts. 
Mechanised Fishinf 'Boats and other Marine Crafts. 

Manufacturers cf 

Industrial Machinery for Tiles, Plywood, Woodworking, Tea, Rubber, Coir, 
Soap, Sugar & Chemical Factories & Rotary Oil Milts, Electric Motors. 

^ents for 

••KELVIN** a ••KEBMATH’* Mer^e Enginet 

Undertake 

Fabrication and erection of Structural Sbeet.. Welding of all kinds of Metal, 
erection of aU kjnds pf IndiHtfial. Medianical and Eiec^lcai Machinery, 

Electroplating. 
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BURN & CO., Lm 

i3u Adveniaemtnt qf Mg. AgeiUs aUo) 


FOUNDED in 1895 at CALCUTTA. Directors: 
Sir Bwn Mookerjee (Chairman), T. C. Hornby, 
K. L. Ganguly, Maharaja Sir Fratab Chandra Bhanj 
Deo of Mayurkhanj, Maharajadhiraja Sir Kamenh- 
wara Singh of Darbhanga and F. G. Siversedge. 
Directors* Quallllcatlons : Holding of shares worth 
Bb. 5,000. Managing Agents : Martin Burn Ltd. 
Works at Howrah, Raniganj, Jabalpur, Gulfarbari 
and Salem. Registered Qfflee : 12, Mission Row, 

Calcutta. Telephone No. : 22*3461 to 3475 
(15 lines). Telegram: ‘‘Burn”. P.B. No. 191. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 1,20,00,000, 
Rs. 6,00,000 in 6,0(X) 7% Cumulative Preference 
shares of Rs. 100 each, Rs. 7,00,000 in 7,<XK) 7% 
Cumulative Preference shares of Rs. 100 e^oh, 
Rs. 15,(K),(KX) in 15,(XX) 6% Cumulative Preference 
shares of Rs. 100 each, Rs. 92,00,000 in 42,000 
Ordinary shares of Rs. lOO each and 50,000 Ordinary 
shares of Rs. 100 each created by the resolution 
of the Extraordinary General Meeting held on 
1st March 1954. Issued and Subseribed: 
Rs. 1,12,00,000, Rs. 6,00,000 in 6,000 7% Cumulative 
Preference shares of Rs. 100 each, Rs. 7,00,000 
in 7,000 7% Cumulative Preference shares of Rs. 100 
each, Rs. 15,00,000 in 15,000 6% Cumulative 
Preference shares of Rs. 100 each, Rs. 12,00,000 m 
12,000 Ordinary shares of Rs. 100 each all for cash 
payment, Rs. 9,00,000 in 9,000 Ordinary shares of 
Rs. 100 each issued on 15th January 1904 without 
payment in cash, Rs. 21,00,000 in 21,000 Ordinary 
shares of Rs. 100 each issued without payment in cash 
on 9th April 1923 and Rs. 42,00,000 in 42,000 Ordinary 
shares of Rs. 1(K) each issued without payment in cash 
as bonus shares on 1st March 1954. 

The first issue of 6,000 7% Preference shares 
have priority in zeepeot of repaymeut of capital 
only, over both the 2nd 7% issue and the 6% issue 
but no priority in respect of payment of dividend. 
As between themselves the second 7% issue and 
the 6% issue rank fofi pasm in both respects. 

Caplttl BQitoqf : On 15tb January. 1904, a sum 
of Rs. 9,00,000 was oajpitalised from out of the 


Reserve Fund by creating 9,(XK) Ordinary shares of 
Rs. 100 each and they were distributed as bonus 
shares in the proportion of 3 new shares for every 
4 shares. On 9th April 1923, a further sum of 
Rs. 21,00,000 was capitalised from out of the Reserve 
Fund thereby creating 21,000 shares which were 
distributed as bonus shares in the proportion of 
one new share for each share held. 

On Isi March 1954, tlie Authori.sed Capital was 
increased from Rs. 70,00,000 to Rs. 1,20,00,000 by the 
creation of 50,()00 shares of Rs. KX) each. A sum of 
Rs. 42,(X),rxX) was cajiitali.sed out of the Reserve Funds 
and 42,000 Ordinary shares of Rs. 1(X) each were issued 
as bonus sliares to the existing holders in tlie propor¬ 
tion of one new share for each share held. 

Transfer, Details of : Common form. Closure of 
Transfer Books : The transfer books are closed 
7 days j>rior to (general Meeting. Accounts : 
Closed yearly as at 3Uth April. Meeting in July. 
Registration Fee : Nil. 

Objects and Activities : The Company acquired 
the old established going concern of Burn & Co. 
They carry on the business as Railway and Govern¬ 
ment Contractors, Engineers, msuufacturerBof rolling- 
stock, Bridge-builders, Iron and Brass Founders, 
Iron ship and boat builders, Bridge Contractors, 
Mechanists, Merchants, Pottery, Stoneware and Fire¬ 
brick manufacturers. The Company also owns and 
operates Foundries and Potteries at Howrah, 
Raniganj. (E, Rly.) and Jabalpur (M.P.), Gulfarbari 
(Bihar), and Salem (Madras). 

Oencral : At an Extraordinary General Meeting 
held on 7th July 1948, Burn & Co. relinquished their 
Managing Agency in favour of Martin Burn Ltd. 

Balsnee Sheet ae on 30th April 1969 

Ha. Rs. 

Capital ..1,12,00,000 Gross Block ..4,96,14,681 

General Reserve . 17,00,000 Deprecia- 

Other Reserves .. 2,09,16,769 tion .. .. 2,86,36,989 

Sundry Liabilities 6,31,28,392 - 

Profit A Loss a/c. 1,36,878 Net Mock .. 2,08,77,692 

Liquid Assets .. 7,62,03,347 

Total ..9,70,61,089 Tcital .. 9,70,61,039 




289 


Bm & Co.* lAd.—(oonltf.) 


Analyiii of WbiUnf 


rear enda 30th AprU 


Paid-up Capital .. 
Genorai Keserve .. 
Profit * 

Taxation 

Depreciation 

Amount transfefred to: 

Other Funds .. 
Dividend 

Do. Kate % p.a. 
Carried Forward .. 
Prices of /“Highest 
Shares \ Lowest 


1953 

1954 

1955 

3956 

1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rt. 

70,00,000 

29,00.000 

8,02,697 

13,00,000 

10,29,727 

1,12,00,000 

17,00,000 

10,44,746 

11,50,000 

11,32,190 

1,12,00,000 

17,00,000 

14,28,237 

I 18,76,000 
12,32,014 

1,12,00,000 
17,00,000 
18,77,284 j 
42,67,000 
' 12,41,924 

1,12,00,000 

17,00,000 

18,67,967 

1 80,33,000 j 
13,41,5] 0 

1,12,00,000 

17,00,000 

18,81,609 

61,16,000 

17,88,636 

1,12,00.000 

17.00,000 

26,07,391 

50.0'»,000 

16,31,300 

12,25,000 
6,30,000 
15 
85,452 
277 c 
234 1 

16.25,000 

8,40,000 

10 

1,09,198 
y.n. 342-270 
C.B. 193-170 

10.50,000 

12,60,000 

15 

96,436 

274 

181 

33.64,539 

16,80,000 

20 

1.12,719 

384 

260} 

25,53,013 

16,80,000 

20 

1,09,676 

385 

311 

S1,I2..384 

10,80,000 

20 

1,30,345 

336 

300 

26.70,833 

23,94,000 

28i 

1,36,878 

453 

831 


* After providing for Reserves for Debenture Redeniptiong Reoonstrnotioii and Taxation Contingencies. 


CABLE CORPORATION OF INDIA LTD. 


INCORPORATED in 1957 at BOMBAY. Dine- 
tors : Dharamsey Mulraj Ehatau (Chairmm), Erish- 
naraj M. D. Thackcrsey, Hans G. M. Borcliarot, 
Hans A. B. Von Eoenen, Vijay M. Merchant, Chandra- 
kant M. Ehatau, Lalitkumar M. Ehatau, Georg 
Wilhelm. 8. M. Ramakri.shna Rao, N. E. Suntook, 
C. D. Thakore. and J. Selle {AUemate Director for 
Mr. Eoenen). Secretary : Amn Mehta. Reglstored 
Office : Laxnii Building, t>. Ballard Road, Bombay*!. 
Telegram: ‘Tropodur’. Telephone Nos.: 263211- 
12-13. Factory : 84463 (Boriviler). Audltoit: 

Messrs. Sorab S. Engineer & Co. and Messrs. Devidas 
Vithaldas & Oo. 

CAPITAL: Authorised: Rs. 2 50,00,000. 
Bs. 20,00,000 in 20.000 8% Taxable Cumulative 
(Participating) Preference shares of Rs. 100 each. 
Bs. 80.00000 in 80,000 Equity shares of Bs. 100 
each and Bs. 1,50.00,000 in 1,50,000 unclassified 
shares of Bs. 103 each. Issued and Subscrilied: 
Bs. 1,00,00,000. Bs. 20.00,000 in 20.000 8% 
Taxable Cumulative (Participating) Frefereuoe shares 
of Bs. 100 each fully paid. Bs. 80,00,000 in 
80.000 Equity shares of Bs. 100 each, folly paid up. 

The Preference shares shall carry a fixed cumulative 
dividend at 8% per annum (subject to taxation) and 
in winding up shall rank both as regards capital and 
dividend upto Hte commencement of winding up 
whether declared or not in priorhy to the Ordinary 
i^res and shall not confer on the holders thorerf 
the tight to any further participation in profits nr 
assets. 

Tnmfer, Detafls of: Common form. Bagktnthm 
Fee : 25 nP. per share subject to a maximum of 


Bs. 10 for each transfer deed. Date of Accounts 
and Meeting : Accounts are made up yearly to 31st 
March and presented in September/October. 

Closure of Tlransfer Books : Transfer Books are 
closed 15 days before the General Body Meeting. 
Voting Bights : On a show of hands every member 
present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shaU have voting rights in proportion to the equity 
shares held. 

Objects and Aetfvlties; Manufacture of ther'>plastic 
and paper insulated cables and thermoplastic 
insulated wires. Started manufacturing from Feb- 
ruary, 1960. 

Balance Sheet as on Slst March 1959 . 

Re- Ri. 

Capital .. 70,00,000 Orost Block .. 44,18,196 

Reswvoe 19,480 Uaa Depreciation 9,546 

Loans .. ., 19,65,804 - 

Liabilities .. 11,83,486 Net Block .. 44,08,651 

Liquid Assets .. 53,59,495 
Profit a Lossa/c. 4,00,624 


ToUl ..1,01,68,770 

Twtol ..1,01,68,770 

Amlyrii of WorUng 

Year ends Slsi March 


1968 

1969 

Faid-np Capital .. 

Reserves 

Net Profit 

Depreciation 

Taxation 

Curied forward .. 

lU. 

30,00,000 

—6A366 
442 

Ro. 

70,00,000 

10,480 

—3,46,268 

9,10S 
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CARBORUNDUM UNIVERSAL LTD. 

{See Adtertitmenl alto) 

-^- founded in April 1954 at MADRAS. WwB- 



CARBORUNDUM 

UNIVERSAL Abrasives 

make the Job easier — 

and cut costs too! 

in most of the Indian Industries, 
Carborundum Universal Coated 
and Bonded abrasive products 
are helping to make better 
products, cut costs and speed pro- 
duaion. In the sharply competitive 
industrial struggle of today there 
are three main conditions for 
success: high quality, economy 
and prompt delivery. Products by 
CARBORUNDUM UNIVERSAL can 
help you to meet all three of them. 


ton: Sir A. Bamaswami Mudaliar, k.c.s.i., d.c.l. 
(Ozon), (Chairman), A. M. M. Murugappa Chettiar 
(Managing Director), General Clinton F. Robinson, 
William M. Rowland, A. M. M. Arunachalam, 
J. A. Williamson, M. D. Molloy and .M. V. Aruna- 
chalam {Managing Director). Directon* QnaUfica- 
tlons: Nil. Registered Office: r>2/.53, Jebangir 
Street, I’.B. No. 1677, Madras-1. Telephone No.: 
2941 (4 lines). Telegram: “ Cnmi.” Audlton : 
Fraser A Ross, Madras. 

CAPITAL : Authorised : Rs. 70,00,000 in 70,000 
Ordinary shares of Rs. 100 each. Subscribed: 
Rb. 60,00,000 in 60,000 Ordinary shares of 
Rs. 100 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. 

Registration Fee : Rs. 2 per transfer. Fee for Split 
or Mew Certiflcate : Rs. 2. Fee for Transmission : 
Rb. 2. 

Closure of Transfer Books : Generally 15 days. 

Voting Rights : One vote for every share. Date of 
Accounts: 31st August. Meeting in January/ 
February. 

Objects and Activities : Manufacturers of Bonded 
and Coated Abrasives. They have the collaboration 
and technical assistance of Messrs. Carborundum 
Company, Niaga'ra Falls (U.S.A.) and Manchesterand 
Messrs. Universal Grinding Wheel Co., Ltd., Stafford, 
U.K. The Factory i.s situated in Tiruvottiyur High 
Road, about 7 miles from Madras. 


Wiia z I »iij ; 


Head Office: 

R/ll, Jahangir Straat, MadraS-l 

TttaSlMM: SMI (4llnM) WarM: TiaUVOTTmia 




BalanM ShMt as on Slat August 1959 

Rs. Rs. 

('apitol .. .’>0,00,000 Cross Block .. 76,38,600 

Generid Reserve. 3,60,000 L(»» Depreciation 22,87,066 

Other Fuads .. 11,70,000 - 

Ix)aiiB.. .. 24,00,000 Net Block .. 62,61,443 

Sundry Liabilities 13,47,666 Liquid Assets .. 60,67,732 
Profit * Loss a/o. 41,619 


’ Total .. 1,03,09,176 


Total .. 1,03,09,175 
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bgiBMriBg 

Otriwrniidum Uniiwnal Ltd.— (ccnU.) 


Paid-Up Capital 
General Reserve. .. 

Loans 

Fixed Capital Expenditure 
Profit & Loss iijc. .. 

Depreciation ** •. 

Tajcatioii .. 

Ainoiiiit transferred to Reserve Fund 

Other Funds 

Dividend 

Kate % p. a. 

(:aiTied I'orw'urd 


♦ ItcsfTve for taxation. 


Ansljrtis of Woiktag 

\ 

Year ends dlsi Angusi 

’ 1955 

: 19.76 

! 1W7 ' 

1958 

19.19 

' Rh. 

1 Rs. 

Ra. 

1 

Rs. 

R«. 

36,67,400 

50.00,000 

50,00,000 ’ 

50,00,000 ! 

.10,00,000 

a « • * 


1,50,000 

2,60,000 ' 

3,50,000 

12,76,965 

23,26,312 

33.07,164 

30,00,000 

24.00,000 

37,68,727 

52,91,493 

f 57,40,410 

54,86,521 : 

.12.51,443 

.. — 1,06,203 

1,39,581 

{ 8,46,720 

3,41,156 

7,64,365 

77,418 

4,00,960 

5,42,174 

6,25,051 

6,75,431 

■ !! I 

• * 

1,50,000 

1,()0,000 

i,'oo,oo0 

.. ■ .. * 


5,00,000 

1,30,000 

* 3,05,000 



1,50,000 . 

1.50,000 

3.00.000 

. . • . 


3 

3 1 

6 

.. — ],(»,203 

34,378 

I 

81,098 

42,264 : 

41,019 


CENTRAL DISTRIBUTORS LTD. 


ESTA BLISHEI) in 1951 at BOMBAY. Directors : 
M. O. Vohra (Chainnat}), Y. N. Shah, R. S. Saboo 
and B. M. Singhi. Director*s Quallflcation : Holding 
shares of the nominal value of Rs. 1,000. Bagistercd 
Office : Masjid Manor, Iti-A, Bruee Street, Fort, 
Boinhay-1. Telegram : Cenbutors Telephone : 
41332. " Auditors : Messrs. Singhi & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
sliares of Ra. 10 each. Issued : Rs. 5,00,000 in 
50,000 shares of Rs. 10 each. Subscribed : 
Rs. 1,86,540 in 18,654 shares of Rs. 10 each. Called 
and Paid-up : Rs. 1,39,905 into 18,654 shares of 
Rs. 10 each out of which Rs. 7*50 is paid up. 


clause. Voting Rights : On poll every ttiember one 
vote in respect of each share Iteld by him. Transfer 
Fee : 25 nP. per transfer deed. Subdivision 
or New Certificate Fee : Re. 1 }>er certificate. 
Accounts made up yearly to March. Annual Meeting 
in December. 

ObjMts and Activities : The company acts as 
financial guarantor’s to Messrs. Hind Oycles Ltd. 
The company also manufactures bicycle compo* 
nents with plant and machinery taken on lease.* and 
proposes to take up the manufacture of some more 
eompouent parts of bicycles. 

Ealanea Sheet as on .^Ist Mareh 7968 


Capital History : As per resolution of the abarC' 
holders, dated 29th December 1954, Rs. 2*50 per 
share was paid out of Reserve Fund towards 
the paid-up capital of the company, thereby the 
paid-up value per share was raised from Rs^ 5 to 
Rs. 7*50. 


Capital 

Oeneral Reaenre 
Loans (Secured) . 
Xiiabilities 
I’rofit & Loss a/c. 


Rs. 

1,39,905 

50,365 

1,50,000 

74,824 


Transfer, DetaUs of: Common form. Shares . , 4 ^, 70,421 

registered in joint names with “ Either or Survivor ” - - — 

Aaalisls o( Working 


Rb. 

Gross Block .. 9,936 

Lefts Depreciation 4,080 


Net Block .. 5,866 

Investments .. 2,89,741 

Liquid Assets 1,74,825 

Total .. 4,70,42i 


Year ends Slat Marik 


Paid-up Capital 
Reserve Fund 
Other Funds 
Net Profit .. 

Amount transferred to: 
Reserve Fund 
Other Funds 
Depreciation 
Taxation 
Dividends .. 

Do. Rate % p.a. 
Carried Forward 


! * I 

.Tuna ' JTnna 


June ; 

June 

! June 

! June 

March 

March 

1953 I 

im 

1 1955 

1956 

1 1 

1967 

1 

1968 

93,270 j 
50,000 
46,000 ; 
12,688 1 

93.27(4^ 

60.(*l» 

■7,90(4 

21,126 

1,39,906 

3,366 

1,30,905 

50,365 

[—«' 

1,39,906 
50,366 
.. 6 , 000 . 
53,4W 

1,39,906 

50,3W 

50,000 1 
46,000 * 
966 i 
6,000 1 
9,327 1 

10 

3.691 1 

) 

’ 687 ' 
6,000 i 
6,905 

i ” 486 I 

; 15,000 

i ia.990 

i 10 

10,120 

! 47,000 

39668 
. 458 j 
70,700 
9,327 1 
6 | 1 
6,819 , 

2,000 

367 

1,16,000 

9.327 

61 

48.584 

\ •• ^ 

I ’45 ji 

9 , 8 ^ 

65,891 
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CENTRAL INDIA MACHINERY MANUFACTURING CO., LTD. 


IFormerly Texmaeo (Otoalior) Ltd.] 


FOUNDED in 1943 at Birlanagari CSWALIOR. 
DbMton : R. K. Birla, L. B. Sethi, K. N. 
Srivastava and P. D. Chattcrjec. l.A.S. Directors* 
Qualifications : Nil. General Secretary : Ramlal 
Makharia. Registered Office : Birlanagar, Gwalior. 
Telephone : 394 & 788. Telegram : “ Cimmeo.** 
Auditors : M. L. Sharma & Co. 

CAPITAL : Authorised, Subscribed and Paid-up: 
Rs. 1,50,00,000 in 10,00,000 Ordinary sharee of Rs. 10 
each, 8,365 5% Cumulative Redeemable Preference 
shares of Ra. 100 each and 41,635 6% tax-free Cumu¬ 
lative Redeemable Preference shares of Rs. 100 each. 

Debentures : Rr. 30,00,000 6% (taxable) Mortgage 
Debentures of Rs. 1,000 each issued on 1st October 
1951. Redeemable on Slst December 1960 or 
earlier on giving not less than 3 months’ notice. 
Interest payable yearly on 3l8t December. 

Capital History : In 1957, the Authorised Capital 
was increased from Rs. 1,00,00,000 to Rs. 1,50,00/KM) 
in 10,00,000 Ordinary shares of Rs. 10 each, 8,365 
5% Cumulative Redeemable Preference .shares of 
Rs. 100 each and 41,635 6% tax-free Cumulative 
Redeemable Preference shares of Rs. 100 each. The 
Subscribed and Paid-up Capital was also increased 
from Rs. 58,36.500 to Rs. 1,50,0(V.KK) in 10,00,000 
Ordinary shares of Rs. 10 each, 8,365 5% Cumulative 
Redeemable Preference shares of Rs. 100 each fully 
]>aid up in cash and 41,635 6% tax-free Cumulative 
Redeemable Preference shares of Rs. RM) each 
fully paid up* 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 5% (taxable) 
and 6% (tax-free) and in the evinit of winding up 
preferential repayment of capital o\ or the Ordinary 
shares and all arrears of dividend whether earned, 
declared or not and not to participate in any further 
profits or assets. 

Transfer Details of : Common form. Vernacular 
signatures accepted. Registration Fee : Re. 1 per 
transfer deed. Fes for Spilt or New Certificate: Re. 1 

Analysis 


per scrip: Fee for Registration of Death Certifi¬ 
cate : Nil. 

Closure of Transfer Books : Not more than 45 
days in a year. Accounts closed yearly 31st March. 
Meeting in November. 

Voting Rights : One vote per share either in person 
or by proxy. On a poll one vote per share. 

Objects and AottvitleB : Manufacturing of Textile 
Machinery, i.e., Plain Looms, Auto Looms, Dobbies 
Drop Boxes, etc. Weaving : Fast aiul Loose Reed, 
Cop-Change Automatic Looms, Plain Overpic, Under- 
pic Looms, Si>ecially Designed Drop-Box Silk Ijooms, 
Heavy-Duty Canvas Looms, Sjiecial Lotmis for 
Tapestry and Woollen Fabrics, Jacquards, Dobbies 
and Auxiliary Motions. Preparatory : Sizing Creels, 
High Si)eed Winding for Weaving, Dyeing and 
Hosiery, High-speed Warping and Creels. Finishing : 
Dyeing Jiggers, Colour Mixers, Starch Cooking 
Machines, Padding, Mangles, Wash Testing Maclunes, 
Steam Agers. Railway : Signalling and Interlocking 
Equipment, Loco and Wagon Carriage Components. 
Other : Bobbins, Shuttles und Picking Sticks, Desert 
Coolers. Wagon and Structural Shop Division of 
Bharatpur : Manufactures Railway Goods Wagon. 

The name of the Company has changed fiom 
Texmaco (Gwalior) Ltd. to the present one 
from 1956. 

The Managing Agents : Messrs. Birla Brothers 
(Gwalior) Ltd. resigned the office in 1956. 

Balance Sheet as un Slst March 1959 

Rs. Rs. 

rapitMl . . L.'»0.00,000 (Jioss Block .. *85 

l.)ebeiiturc8 .. 30,00,000 l)c])rccmtinn 10,15,000 

Loann (Securwl k -- - 

uosocurcKi) 52,80,000 Net Block ..1,68,01,485 

Sundry Liabilities 34,68.561 Lic|intl Assets .. 09,87,401 
Prpfit Loss a/e. 40,325 

Total .. J,67,88,«8<> Tut>al .. 2,67,88,880 


Working IVfir nids 31»t March 





1055 

1956 

1957 

1958 

1959 




Rs. 

Rs. 

Rs. , 

Hs. 

Rs. 

Paid-Up Capital 



68,36,500 

58,36.600 

81,27,375 i 

1,60,00,000 

1,50,00,000 

Reserve Fund 




. . 

. . i 

. . 

.. 

Debentursi ' . * 



3 OJ 0 IO.OOO 

S0.«0,000 

30,00,000 i 

30,00,000 

30.00.000 

XetPfcit 



--2,75,152 

1,68,602 

7,73,644 ! 

8,57,726 

--4,23,091 

Depreciation 







4.60,600 

Taxation 


,, 


.. 1 



t 80,293 

Amount trans. to Reserve Fund 





i 

.. 

.. 

Dividend 


• • i 

.. 

.. 

. . 

.. 

.. 

Do. Ra4ie p.a. 


•• 1 

• • 



i 

•.» 

.. 

Carried Forward 


■ 1 

i 

1,71,722 

3,40,323 

11,26,312 

*20,02,840 

t 40,326 

1 


* Inolude« He. 18,811 unspent prevision written book. 


T weaitn tax. v ^ f 

$ Includes Rs. 17,440 unspent provision written back and after deducting preference dividends Ks. 5,86,182 for the 

... . . 
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CH£]fIIGAL PLAMT AND EQUIPMENT LTD. 

rOTJNDED in 1947 at CALCUTTA. Directors : Closuro of Transfer Books : A week prior to Annual 

Maharaja Jogindra Nath Roy of Nattore {Chair. General Meeting. Voting Rights: ^ 

man), Dr. N. G. Chatterji, d.bc.. d i.c.. ll.b., A.tt i. of hands every member present in person sha a e 
CHBM* E., D. B. Diitta, B.cif.E.. A.M.r.i. CHBM., E., OBO vote and upon a poll every member present m 
A M.i.E. (India), D. C. Duti . B.A. and R. Das, person or by proxy shall have one vote for every 


D.SC. (Eng ). A.M.I.K. (Ind.). Secretary : R. K. 
Datta. Registered and Head Ofllce: 7, Lower 
Cliitpur Road, Tost Box 273, CaIcutta-1. Telegram ; 
“ Chemplant Telephone No.: 22-6226 & 22-7226. 
Auditors ; D. P. Chatterjee & Co. 

CAPITAL ; Authorised : Rs. 5,00,(XX), Rs. 75,000 
in 100 5% tax-free non-Cumulative Redeemable 
Preference shares of Rs. 750 each, Rs. 4,15,000 in 
4,150 Ordinary shares of Rs. 100 each and Rs. 10,000 
in 10,(X)0 Deferred shares of Re. 1 each. Subsorlbcd, 
Called and Paid-up : Rs. 2,03,874, Rs. 75,000 in 
100 5% tax-free non-Cumulative Redeemable Pre¬ 
ference shares of Rs. 750 each fully called up, 
Rs. 1,10,890 in 1,108 Ordinary shares of Rs. 100 each, 
fully called up Rs. 5.350 in 107 Ordinary shares of 
Rs. 100 each, R«. 50 per called up. Rs. 6,225 in 
166 Ordinary shares of Rs. 100 each, Rs. 37/50 per 
share called up, Rs. 10,000 in 10,000 Deferred shares 
of Re. 1 each fully called up. Less: Calls in arre.'.r : 
Rs. 3,5.>1. 

Transfer, DeUdls of : Common form. Reglstraflon 
Fee : Re. 1 per deed. Date of Accounts : Accounts 
are made as on 3l8t March. Date of Meeting : 
December. 


share hold by him. 

Objeets and Activities: Manufacturers and suppliers 
of chemical plants and equipments to Universities, 
Pharmaceutical concerns. 


Balance Sheet as on Slat March 1969 


Capital 

Loans 

Liabilities 

Rs. 

2,03.874 

72,478 

GroM Block 

Less Depreciation 

Re. 

86.876 

47,671 

Net Block 

Liquid AfisetB .. 
Profit A Lobb a/c. 

38,706 

3,95,531 

2,495 

Total 

4,36,731 

Total 

4,36,731 

Analyito of Working 


Yextr ends 31st March 



1957 

1958 

1959 


Rs. 

Rs. 

RSa 

Paid-up Capital 

1,99,450 

2.01.800 

2,03,874 

Beeerve Fund 

,, 



Net Profit 

6,782 

604 

—1,984 

Amount transferred to; 
ReBerre 



Depreoiatioo 

3,676 

5,022 

"4,699 

Taxation .. 

,. 

,, 


IMvidend 

,, 

, , 

, , 

Do. Rate % p.a. .. 


,, 


Carried Forward 

—’2.492 

—384 

-2,496 

Prices of f Highest 

•. 



Shares \ Lowest 

•• . 

•• 

•• 


THE BINANI METAL WORKS PRIVATE LTD. 

}S. STRAND ROAD, CALCUTTA-1 

Foremost in non-ferrous metal industry: Brass, Bronze, Gun Metal, etc 
Solder, Antifriction nnetais. Type metal. Zinc it Aluminium 

Die Casting Alloys 
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COOPER ENGINEEI^G LTD. 


FOUNDED ill 1940 at BOMBAY. Direetors: 
Laloband Hiracband (CAaifnian Ex-officiQ)^ 
Gulabcband Hiracband, S. J. Fandya, Kishore 
Maiieklal Premcband, Bbarat Gulabcband Dosbi, 
F. M. Pocbkfaanawaila and Vinod Lalehand Dosbi. 
Direotors’ Quallflcatioiis : Holding of abarea of 
nominal value of Rs. 1,000. Managing Agents: 
Walchand & Co. Private Ltd. Registered Offlce : 
* Construction House*, Wittet Road, Ballard Estate, 
Bombay-1. Telegrams: “Coopeng**, Bombay. 
Telephone: 2G5471 (5 lines). Auditors : K. S. 
Aiyai & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, 
Rs. bO,00,000 in 50,000 Ordinary shares of Rs. 100 
each and Rs. 50,00,000 in 50,000 5^% Cumulative 
Preference shares of Rs. KiO each. Subscribed: 
Rs. 45,10,000, Rs. 41,00,000 in 41,000 Ordinary 
shares of Rs. 100 each fully paid and Rs. 4,20,000 
in 4,200 Ordinary shares of Rs. 100 each issued 
as fully paid up without payment being received 
in cash. 

Capital History : Authorised Ca])iial of the Corn* 
pany in 1940 was Rs. 10,00,000 in 10,000 Ordinary 
shares of Hs. 100 each. In 1943, Authorised Capital 
was raised to Rs. 1,00,00,000 by creation of 40,000 
new Ordinary shares of Rs. 100 each and 50,000 
H% Cumulative Preference shares of Rs. 100 each. 

Subscribed and Paid-up Capital in 1940 was 
Rs. 7,OU,000 in 7,000 Ordinary shares of Rs. 100 
each. Tn 1943 it was increased by issue of 7,000 
new Ordinary shares at par and furtl^r 7,000 new 
Ordinary shares at a premium of Rs. 100 each to 
Rs. 21,00,000. In 1948 it was further increased to 
Rs. 25,20,000 by issue of 4,200 Ordinary shares of 
Rs. 100 each as fuQy paid up Bonus diares to the 
Ordinary shareholders in proportion of one new 
share of Rs. 100 each for every five Ordinary shares 
held by them by capitalising Ks. 4,20,000 from 
Premium on Share Account. 

In 1959 the C mpauy issued Ordinary shares 
worth Rs. 20 lakLs at par and the whide issue was 
fully subscribed. 

Thmsfer, DetaUs of : Common transfer form. 
Joint holdings acceptable, ** Either or Survivor ’* 


clause not accepted. All holders must sign. 
Registraflon Fee : 25 nP per share with maximum 
of Rs. 10 per deed. Fee for Split or Mew Certifi¬ 
cate : 50 nP. per scrip. Fee for Duplication: 
Re. 1 per scrip. 

Closure of Transfer Books : The transfer books 

of the Company are closed usually in November/ 
December. Transmission Particulars : On strength 
of letters of administration, succession,certihcales or 
probate of the will. If Directors are satisfied on 
execution of indemnity bond with approved surety. 
Voting Rights : The holder of Ordinary shares to 
have one vote on a show of bands and on a poll 
one vote for every Ordinary share held by him but 
the holder of Cumulative Preference shares shall have 
no right to attend or vote at any meeting unless the 
dividend of Cumulative Preference shares are in 
arrears for a period exceeding two years in w'hich 
ease the holder of Cumulative Preference shares shall 
have right to attend the General Meeting and the 
holders of 10 or more Cumulative Preference shares 
shall have right to vote on a show of bands and on 
a poll the holder of 10 or more Cumulative Preference 
shares shall have one vote for every 10 Cumulative 
Preference shares held by him. Date of Accounts : 
30th June. Date of Meetiog : November/Decembex. 

Objects and Activities : Mechanical Engineers 
and General Founders. Manufacturers of Diesel 
Oil Engines, Machine Tools, Textile Machinery, 
Sugar Machinery, Agricultural Implements and Sole 
Lkensees Meohanite Metal Corporation Ltd., for 
Mechanite Metal Castings. Factory at Satara 


Road. 




Balance Sheet m on 80th June 1959 
Rs. 

Rs. 

CaplUJ 

35,76,800 

Gross Block 

80,62,680 

Shares Premium 


Lets Depreciation 

43,30,263 

a/c. 

2,80,000 


Genera] Reserve 

2,75,000 

Net Block 

37,32.417 

Other Funds 
Loans 

Liabilities 

Profit & Loss a/o 

14,06,209 

26,74,711 

41,06,814 

72,169 

Liquid Assets .. 

85,58,786 

Total .. 

1,23,91,203 

Total .. 

1,23,91.203 


Analvsis of Working 


Tear end$ 30th June 
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DALMIA IRON AND STEEL LTD. 

{Sec AdveHi9€m€tU ate) 


ESTABLISHED in 1955 at Krtjgangpur. 
Directors : Jaidajal Dalmia {C/Minmn), Ghanshyam 
Kcjriwal {Managing Director), Bhagwati Prasad 
Khaitan, Niliar (’handra Roy and S. C. Sen, nominee 
of Industrial (Credit and Investment C:orporation of 
India Ltd. Directors* QuaJlfloatloiis : Holding of 
shares worth Hs. 1,000 in the company. Registered 
Office : Rajgangpur (Orissa). Business Office l 4, 
Dalhousie Square, Stephen House, Calcutta-l. 
Works: P.O. Sukchar, 24 Parganas. Telegrams: 
‘‘ DaJiniairon ”, Calcutta. Telephone : 23-5192. 

Auditors : Messrs. V. Sankar Aiyar & Co. 

CAPITAL: Authorised : Rs. 5,00,00,000 in 
50,00,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 40,00,(XK) in 4,00,000 Equity shares of 
Rs. 10 each fully called up. 

Transfer, Details of : Common form. Joint 
holdings with *' Either or Survivor ” clause accepted. 
Transfer Fee : Not exceeding Re. 1 per deed. Split or 
New Certifleate : Re. 1 per deed. Annual Accounts 
made to September. Annual Meeting in May. 


Itansfer Books close subject to section 154 of 
Companies Act, 1956. 

Objects and Activities : Manufacturers of Steel 
Castings with a capacity of 3,000 tons. Also Grinding 
Media for Cement industry. Also manufactures 
Special Alloy Steel Castings, MHiiganose Steel Cast¬ 
ings and Spun Cast Iron Pipes with a capacity of 
14,400 tons. 


Balance 

Sheet as on 

30tli SepIember 19 

>9 


Rs. 


Rs. 

CapitAl 

40,00,000 


1,05,86,590 

Development Re¬ 


Leas Depreciation 

9,91,658 

bate Reserve.. 

25,000 



Loans (Secured).. 

62,36,549 

Net Block 

95,94,932 

• . (unsecured) 

38,17,765 

Invent ment 8 

11,737 

Liabilities 

20,80,103 

Stores 

27,31,686 



StiKtk 

22,16,229 



B<K)k Dt'bis 

8,44,755 



Advances 

1,43,624 



DcpOKits 

2,27,462 



Cash 

41,449 



Profit & Loss a/o. 

3,47,543 

Total .. 

1,61,59,417 

Total .. 

1.61,59,417 


SPUN IRON PIPES . 

Upto 24” Dia. 

DALMIA IRON & STEEL LIMITED 

4, DALHOUSIE SQUARE EAST, CALCUTTA 


WORKS : 

Khardah, P. O. Sukchar. 24>Parganas, West Bangal 



Wd Franekif 


HINDUSTHAN AMBASSADOR CAR 

CaiEVROLET Petrol A Diesel 

AND 

BEWORO Petrol A Diesel 

CHASSIS 

INDIA AUTOMOBILES 

12, Government Plag^ East CALCUTTA- 1 

Phonb No. : 23-1471 (4 lines) - , Gram : IMDAUTOMOB 
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G. G. DANDEKAR MACHINE WORKS LTD. 

FOUNDED in 1939 at BOMBAY. Dlreetors: 1943-44, 120 Preference ehares and 1,782 Ordinary 
Sbriniwas Madhav Kini; b.sc., b.e., m.i.e. (Chair- sliareR were issued at par. And during 1947-48, 
man), Vithooram Shivlal Lahoti, Ramachandra 5,000 New Ordinary shares of Be. 100 each were 
Viswanath Earve, B.A., Keshav Shridhar Karve, issued at par and 25 only called up, a further 
B.A., LL.B., Devanand Jetha Raja, Jayantilal Jivaraj sum of Rs. 25 per share were called up on these 
Mehta, Sankalchand G. Shah, b.a., ll.b., Parshuram shares during 1950*51. 

Balwaut Ganpulc. Vishnu Laxman Phadke, Gopal Transfer, Detaib of : Common form. Vernacular 
Ganesh Dandekar, l.m.t. (Baroda) (Ez-qfficto) and signatures to be attested by a Magistrate or J,P. 
Vinayak Jagannath Rbide, B.oom. (Hon. Secretary). Shares registered in joint names but without ** Either 
Directors’ QliaUflcattons : Holding of shares worth or Survivor clause. All signatures necessary. 
Rs. 2,000. Ug. Agents : Dandekar Engineers Private Registration Pee : As. eight per share. Pee for 
Ltd. Hg. Agents’ Terms : 10% on net profits. Regd. Split or Mew Certificate : Re. 1 per certificate. 

Office : Pandekarwadi, Bhiwndi. Uist. Thana closure of Transfer Books : Books close 7 days 
(Junction of Kalyan Road and Bombay -Agra Road), pyjop ^ j,nd 7 days after the General Body Meeting. 
Telegram.s: “Dandekarco”, Bhiwndi. Telephone Date of Accounts : Accounts are made, as on 30t)i 
No. 1 Bhiwndi 57. Auditors ! P. D. Ghanckar & Co. Jjjne each year. Meeting iu Oct./Nov. Voting 
CAPITAL: Authorised : Rs. 10,00,000, Bi ghta : One vote per share either in person or 

Rs. 9,rX),0(X) in 9,000 Ordinary shares of Rs. 100 by proxy for Ordinary shares. The Preference 
each and Rs. 1,00,000 in l,<'i00 5% Redeemable shares are not entitled to vote unless they are in 
Cumulative Preference shares of Rs. 100 each, arrears for over a year. 

Subscribed : Rs. 7,47,200 in 3,991 Ordinary .shares Objects and Activities : The Company took over 
of Rs. 100 each fully called up, 4,962 Ordinary o. G. Dandekar & Co . as a going concern. They 
bliares of Bs. 100 each, Rs. 50 called up and 1,000 engineers and Iron Founders. Their Machines 
.5% Redeemable Oumuiative Preference sliarea of fo. Sugarcane crushing, flour mills, rice milling 
Rs. 100 each fully called up (of the above 060 ^jjj polishing are commanding good sales. The 
Ordinary shares of Rs. ItK) each and 5(K) 5% Cumu- Factory is at Bhiwndi in Thana District, Bombay, 
la five Redeemable Preference shares were allotted „ suburb very near Kalyan, on Central Railway, 
as fully paid up fmrsuant to vendors contract Lately they have expanded their ]iroductiou pro- 
without payment being received in ciuih). gramme by taking up raanufactiirc. of certain 
Forfiuted shares: Rs. 1,200. Calls received in Machine fools and have also installed High 
advance : Rs. 2,027. Frequency Electric Steel Furnnnee to prodiic<» Steel 

Cqiital HbtOiy : Originally, the Issued (!apit«i ('astiugs. 

WH.S only Rs. 5,00,000 in 4,0(J() Ordinary shares 

and 1,000 5% Redeemable Cumulative Preference Balance Sheet as on 30th June 1959 


shares. T)ie Paid-up Capital coinprh»ed of 1,805 

Ordinary shares and 612 Redeemable Ciiinulative ^’apital 

Preference shares. ‘ 

Other rands 

During 1940-41, 40 Preference shares were issued Taxation Reserve 
to the public at par. During 1941-42, 65 Liabilities 

Preference shares and 68 Ordinal*}' shares were iaaued ^ 

Rs. 

7,50,427 (»ro.s8 Block 
75,000 Less Drpreci'itioi 
1,28,265 

1,80,145 \ct Hloc-k 
5.86,219 Liquid AaseU 

825 

Rs. 

. 11,91,786 
1. 6,;i8,007 

. 5.53,779 

. 11,C;.M02 

at par. During 1942 43, 163 Preference shares 

and 345 Ordinary shares were issued at par. During — 

Analysb of WoriilDg 

n,i5,8«i 

Total .. 17,15,881 

Year ends 3Q(h June 


1963 

( 

■ 1954 

ma 

' IU5B 

1957 

1958 

1959 


Re. 

Rs. 

Rs. 

K«. 

1 Rs. i 

Rs, 1 

Rs, 

Paid-up Capital .. 

7.46.786 

1 7,46,785 

7,47,025 

1.48,400 

( 7.48,400 ; 

7.47,200 ; 

7,47.200 

General ReMrve ,. 

57,600 

60,000 

70,000 

86.888 

1,00,000 : 

; 1,05,000 

70,000 

Other Funds 

I 5,09,698 

5,84,668 

«i,a8,30d 

■ ♦1,37,361 

2,90,896 

1,17,634 

1,28,265 

Profit. 

Amount transfenod to : 

86,770 

1,85,096 

1,26,408 

j 1,24,419 j 

1,89,946 


1,12,391 

General Reeerre «^ 

2,500 

10,000 

10,000 

13,112 

36,000 

.816 


.Other Funds .. 

47A00 

65,000 

62,500 

62,500 

15,180 

Vo,711 

Depreciation :spitteri-pfr .. 
Taxation > ., ^ = i: 

46,960 

39,370 

40,729 

34,510 

36,062 

36,769 

38,938 

30,000 

55,000 

46,000 

50,000 

50,000 

1,00,000 

77,000 

Dividend .. .« 

42J500 

55,438 

55,446 

55,408 

68,248 

64,720 

^ 1,02,000 

Do. Rate % p.a.(tax-free) 
Carried Forward ., 

6 

8 

81 

1 8 

9 

10 

15 Ta\ahlo 

6,770 

5,096 

8,998 

7,804 

75d 

1,145 

825 


* rifeW ipAb ahbw after adjiistment of l)6pr6ciatioji Eias^e haVhig been adjuisted * with Aasetf, 

tliMfy iibdwIiig'iHmm W of the aeeeto. t' Aft^deduoMiig DepreolAtioB and Turation. 
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EASTERN BiEOTillCAL CO^ LTD. 


FOUNDED in 1946 at COIMBATORE. Dbee- 
ton: D. Bakauadaram, A. G. DMaoduaawuDjr 
Naidu, G. K. Sondaram, D. Govindarajulu and 
Srimathi G. Rajammal. Director’s Qualllleatlon: 
Holding ahaies to the nominal value of Ks. 6,U00. 
Manag in g AgODts Govindarajulu A Co. Terms Of 
Manag in g AgcDcy :10% of net profits. Registered 
: F. B. 21, Singanallur (Post), Couubatore-5. 
Telegram; “Eastelco”. Telephone;3086. Auditors: 
M/s. M. 8. Krishnaswami & Jagaunathan. 

CAPITAL: Authorised : Rs. 5,00,000 in 5,000 
Equity shares of Ks. 100 each. Subserlbed: 
Rs. 1,75,700 in 1,757 Equity shares of Rs. 100 
each. 

Transfer, Details of: Common form. Transfer, 
Subdivision or New Cwtiflcate Fee : The Directors 
fix the transfer fee as and when it is needed. Date 
of Accounts : Yearly as at 30th June. HeetlDg in 
December or January. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. 


Vwtfng Pt ghta : Every member present m person 
ahall on show of hands have one vote and on a poll 
every member present in person or by proxy abali 
have one vote for every shsro held by him. 

Objects and Activities : Manufacture of all kinds 
of Electrical goods such as Motors, Generators, 
Transformers, etc. The Company started with the 
manufacture of Squirrel Cage induction motors of 
protected type suitable for agricultural pumping 
sets, etc. The company has taken up manufacturing 
of totally enclosed motors also since last year 
suitable for textile mills and other industries. Range 
of motors produced now from 1*6 H.P. to 10 H.P. 

Balance Sheet as on 30th Jime 1950 

Rs. Be. 

Capital 1,75,700 Groe« Block .. 3,01,2:6 

Reserves .. 7,954 Le$f Depredation 1,15,425 

liabilities .. 3,49,180 

Profit a Loss a/o. 1,314 Net Block 1.85,801 

Liquid Assets .. 3,48,247 

Total .. 6,34,048 Total .. 5,34,048 


Analysis of Working Tear ends doth June 



1953 

1054 

1955 

1956 

1 1957 

1958 

1950 


Ks. 

Bs. 

Es. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital 

1,75,700 

1,75,700 

1,76,700 

1,75,700 

1,75,700 

1,75,700 i 

1,75,700 

Reserve b und 

,, 

,. 

,. 

1 

, , 

30,000 

40,000 

Net Profit 

5,009 

7,024 

10,074 

11,873 

38.194 

39,970 

38,720 

Depreciation 

9»401 

6,079 

7,998 

12,679 

18,924 

11,309 

18,680 

Taxation 

,. 

<•. 

. • 

I .. 

42,606 

70,000 

2.500 

Amount tranaferred to: 








Reserve kund 

.. 

,. 

,, 



30,000 

10,000 

Dividend Ordinary 

6,271 

7,028 

10,542 

10,642 

21.084 

26,355 

21,084 

Do. Kate % p.a. 
Carried Forward 

3 

4 

6 

6 

12 

15 

12 

649 

646 

178 

1,500 

18,619 

1A52 

1,214 


EASUN ENGINEERING CO., LTD. 

(8u AAvtttxtemenl alm>) 


FOUNDED in the year 1939 at MADRAS as a 
proprietary firm waa converted into a Public Limited 
Company in February 1948. Dlraeton : R. R. 
Sundaram Iyer {Chairman), B. M. Ghia, D. M. Ghia 
and K. Eswaran. Direeton* Qualideations : Holding 
of shares of the face value of Rs. 5,0(X). Secretary: 
K. Ramakxishnan. Begisterad Office : 5-7, Second 
Line Beach, Post Box No. 95, Madras-1. Telephone 
No.: 31221 (4 lines). Telegrams : “ Easun ”. 

Bianckes : 2nd floor, Gobind Mansion, ‘H* Blook, 
Connaught Circus, New Delhi-1; Suite D-4, Bharat 
Bhavan, 3, Chittaranjan Avenue, Calcutta-lS; 
446/447, Grand Building. 4th floor, IWtJgar Square, 
London, .C. 2; and also at Bombay, Patna, 
Bangalore and Madurai. Auditors: Rrnhmayya & Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 15,00,000 
in 15,000 6% tax-free Cumulative Preference 
shares of Bs. 100 each, Rs, 35,00,000 in 3,50,000 
Ordinary shaies of Rs. 10 eaoL SulNNribed Mid 


Fully Galled^p : Rs. 5,00,000, Rs. 50,000 in 500 
6% tax-free Cumulative Preference shares oi 
Rs. 100 each and Rs. 4,ii0.000 in 46,000 Oidinary 
shares of Rs. 10 each. (Of the above, 15,(XX) Ordinary 
shares are allotted as fully paid up pursuant to a 
contract without payments lieing received in cash). 
Preference shareholders have preferential claims 
for repayment of capital over the Ordinary shares 
and for arrears of dividend whether declared or not. 

Tnuister, Oetaib of : Common form. Shares 
registered in joint names with “ Either or Survivor *’ 
clause. Vernacular signatures accepted. In case 
of joint holders, all.signatures necessary. RggMntfou 
Fee : Be. 1. SpUt or New Gertillesto Fee : Be. 1. 
Closure tA Transfer BMks : Books close a week prior 
to General Body Meeting. 

Votillg Rights : One vote per share either in person 
or by proxy. HkM Of Aoeotuni r AocOtttt1;sinre made 
as on 31st llaBQh. IMg, M IbMiig in Poceml^ 




Bngtseertag’ 


EASUN ENGINEERING CO., LTD. 

Leading Electrics! and Mechanical Engineering ContractorCf undertaking 
Biqiply and erection of Power Staciona, E» H* T« Tranamlaalon Iinea» 
Suhatationas Punap Sets and Allied Equipments for Urban and Rural 
Water Supply and Sewage Schemes, etc* 

Head Office: 5/7, SECOND LINE BEACH, MADRAS-1 

Telephone; 31221 (4 line*) Post Box No. 95. Cables: “EASUN”, MADRAS. 


Cables : “ EASUN ”, MADRAS. 


BRANCHES 

LONDON : 446/447, Grand Buildings, Trafalgar Square, London, W.C. 2 
CALCUTFA : Bharat Bhawan, 3, Chittaranjan Avenue 
NEW DELHI-1 : 2nd Floor, Gobind Mansion, ‘H’ Block, Connaught Circus 
BANGALORE : B-91, Jawaharlal Street, Seshadripuram 

AGENTS IN INDIAN UNION FOR 

LINE EQ,UIPME.\T LIMITED. BRIDGEND, U. K.—.A. B. Switches upto and inclusive of 220 kv. 

Switch Fuses, Fuse Mounts, Liquid Fuses and everything connected with outdoor line Switching. 
MAGRINI, S. p. A., BERGAMO, ITALY—L. T., H. T. and E. H. T. Industrial distribution and 
Substation Switchgear upto and inclasivc of 220 kv. 

OTTERMILL SWITCHGEAR LTD., OTTERY ST., MARY, DEVON, ENGLAND—L. T- 
Switchgear, Busbar Trunking Equipment, etc. 

HACKBRIDGE-HEWITTIC and EASU.N PRIV.ATE LTD., MADRAS—Distribution Transformers. 
ESWARAN & SONS (AGENCIES) PRIVATE LIMITED, MADR.\S—L. T. Switchboanis, O. C. Bs.> 
Fused Switches, Busbar Trunking equipment. 

DOULTON INDUSTRIAL PORCELAINS LTD., TAMWORTH, ENGLAND—H. T. InsuUtors 
and Bushings. 

ENTERPRISE ENGINE & MACHINERY COMPANY, SANFRANCISCO, U. S. A.—Diesel Engine* 
of Stationary and Marine Types upto 2283 H. P. 

PARAGON REVOLUTE CORPOIUVTION, ROCHESTER, U. S. A.—Blue Printing and Ammonia 
Process Copying Machines. 

PADDOCK ENGLNEERING CO., TEXAS, U. S. A.—Automatic Water Chlorinating Units. 

AGENTS IN PU.SJAB, RAJASTHAN, MADHYA PRADESH, ORISSA, MADRAS, 
MYSORE, ANDHRA, KERALA and PONDICHERRY 

H.\CKBRIDGE & HEWIITIC ELECTRIC CO., LTD., WALTON-ON THAMES, ENGLAND—Power 
and Distribution Transformers, “ HEWITTIC ” Rectifiers for conversion from A. C. to D. C. 

AGENTS IN MADRAS, KERALA, MYSORE, ANDHRA PRADESH, ORISSA, 

WEST BENGAL, ASSAM, BIHAR, UTTAR PRADESH ft DELHL 

FELTEN & GUILLEAUME CARLSWERK, AKTIENGESELLSCHaFT, KOLN-MULHEIM, WEST 
GERMANY—L. T. and H. T. Underground Cables, Cable Boxes. Capacitors, Condensers, Measuring 
instruments. Coils and Tramfomiers, etc. 

CABLE CORPORATION QF INDIA LTD.. BORIVLI (BOMBAY)—?. V. C. Insulated Wires & Cables, 
Paper Insulated Cables upto 11 kv, etc. 

AGENTS m MADRAS, PONDICHERRY, ANDHRA, MYSORE, KERALA, ORISSA, WEST 
BENGAL, BIHAR, ASSAM, CERTAIN AREAS IN MADHYA PRADESH R BOMBAY. 

COMPTOIR FRANCO BELGE D’EXPORTATION DES TUBBS D’ACIER, PARIS—Steel Tubular 
and Swaged Poles. 

AGENTS FOR ALL INDIA, EXCLUDING BOMBAY 

STROJEXPORT FOREIGN TRADE CORPOR.\TION, PRAH.\, CZECHOSLOVAKIA—Lightning 
Arresters, Furnaces. 

AGENTS IN WEST BEMAL, BIHAR, ASSAM, UTTAR PRADESH R DELHI DISTRIGT 
STROJEXPORT FOREIGN TRADE CORPORATION, PRAHA, CZECHOSLOVAKIA—Power 
Transformers. 

^ AGENTS IN SOUTH INDU FOR 

bEMING CO.. SALEM. OHIO, U. S. A.—Pumps—Industrial, Agricultural, etc. 

WMW—EXPORT, BERLIN—Machine Tool*. 

JYOTl LTD., BARODA— Motors and Pumps. 









A)2 


SngliiMfQC 


Emqh Eoglneeiiog Co., lAA,^c&nid.) 

Objeets and Aetivltles : Main activities of the 
Company are executing Electrical and Mechanical 
Engineenng contracts. They ^e also importeis 
of various kinds of Electrical and Mechanical Machi^ 
nery. They are also the sole selling Agents for the 
transformers manufactured at Tiruvottiyur by Hack- 
bridge—Hewittic and Easun Private Ltd., Madras 
and for switchgear manufactured at Guindy. 


Bahmee Sheet as on 31st Mareh 1050 

Rs. 

Cftodtal .. bMOOO Gi^BTook .. 3,«5,I38 

Other Funds .. 25,612 Depreciation 1,07,139 

Liabflitlos .. 67,61,320 -- 

Profits ft Loss a/c. 3,^2 Not Block . • 

Liquid Assets .. 70,22,736 


Total .. 72,80,734 Total .. 72.80.734 


Ytar twia SUi March 


Analysis of Working 



i!tj3 

1954 : 

1966 

! 1956 

1 

[ 1967 

[ 

I9i>8 

1959 


Rs. 

Ha. 1 

Rs. 

Rs. 

Rs. 

Ks. 1 

K>. 

Paid-Up Capital 

Other Funda 

..: 3,00,000 j 

5,00,000 , 

5,00,000 

6,00,000 

6,00,000 

3,00,000 i 

5,00,000 

. . 


10,000 

10,000 

10,000 

10,000 ; 

::.5,612 

Profit 

—1,19,402 1 

~-4,o3,t>00 j 

1,98,661 

1,36,476 

2,85,976 

1,19,406 

72,448 

Depreciation 

13,672 ; 

18,348 1 

36,872 

33,660 

26,793 

28,906 ; 

22,649 

Taxation (Proriflion) 

.. f 

.. 1 


1 .. ! 


20,000 ' 

45,000 

Dividends (declared) 


.. 1 
*—“7,10,7ai3 1 

* 

.. 

1 

1 

1 • 12,000 i 

t 12,000 

Carried Forward 

.. 1 --2,37,366 

1 i 

-.5,22,192 i 

1 

*-3,69,071 j 

—83,440 

3,966 

3,802 


♦ Arrears of Preference dividend from 1051 to 1966 paid, 
t Arrears of Preference dividend from 1956 to 1969 paid. 


ELECTRIC CONSTRUCTION & EQUIPMENT COMPANY, LIMITED 


FOUNDED in 1945 at CALCUTTA. Directors : 
Lakhiprasad Shah (Ma^^ng Director), ii. P. 
Kbaitan, K. L. Nopany, Ghan.« 3 Jiyaiii(las I'oddar, 
M. L. Lakliotia, P, D. Pasari and A. V, Birla, 
Directors* Qualifications : Holding KX) equity share!? 
of Rs. lu each. Registered OfDee and Workshop : 
9, KaliparasannaSingbeeKoad, Cossiporr, CXl( utta-2. 
Telegram: **Elconstco Telephone : r«6-3132, 

56-3152, 56'-3l33 and 56-2204. Bombay Branch: 
16-A, Hansraj Lane, Byculla Bridge, Bombay-27. 
Tdegram : Coecell Telephone : 75524. Auditors: 
S. R. Batliboi ft ( n. 

CAPITAL: Authorised: Ks. 50,00,000 in 15,000 
5% Redeemable Cumulative Preference .share.s of 
Rs. 100 each and 3,50,000 Equity shares of Rs, 10 
each. Subscribed : Ks. 30,46,700 in 3,04,670 Equity 
shares of Rs. 10 each fully called and paid up. Add 
Forfeited shares B.s. 2,525 on Redeemable Cumu¬ 
lative Preference shares and Rs. 14,375 on Equity 
shares. 

The Preference .shares confer on the holders the 
right to a fixed Cumulative Preferential Dividend of 
5% p.a. and in the event of winding up to preferential 
repayment of capital over the Ordinary jd^ares and 
all arrears of dividend whether earned, deedared or 
not and not to participate in any further assets of 
profits. The Preference shares are redeemable at 
any time after 10 years of the date of incorporation 
of the company. 3,475 6% Redeemable Cumulative 


Preference slmres of Rs. 100 each were redeemed 
during 1956. 

Transfer, Details of: Common form. Joint lioid* 
iugs accepted. Any one signature accepted. Verna- 
eular signatures accepted. 

Registration Fee : Re. 1 per transfer deed. 
Accounts closed yearly as at 31st October. Meeting 
in January/June. 

Closure of Transfer Books : 16 day.-< befure General 

Boily Meeting. 

Voting Rights ; One vote per share either in 
person or by proxy. On a poll one vote j>er share. 

Objects and Activities : Manufacturers of Transfor¬ 
mers; .Switchboards, awitcbgears, electric motors, 
starters, ironclad switohes and also passenger, lefts in 
collaboration with M/s. Scbindlci & Co.* Ltd., 
Switzerland. 

< Isliaw Rkssf M m 9I»t October lfiS9 

Rt. , Ra, 

Capital ^ .. 36,48,700 Orom Block 20,78,461' 

Forfeited shares.. 16,900 Lean Depreciation 18)^,461 

General Reserve. . 6,00,000 - 

OtherTnndirp 1,84,000 Net Block ... 17,48,000* 

Secured and Un- , , Xiiqiud Aefietfi ..* 91,06,160 

Mcnred Loon .. ,38,63,749 

Sundry Uabflitiee JL29J43 ■ 

Profit ft Loes^a/e. 32^166' ^ , ■ ' : r ^ 

Xotti 
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Eleotrle Construction & Equipment Co,, Ltd.-—(r^n^.) 
Anidysis of WorkfnK Year ends Slet Oel, 


J’aid-up Capital 



1 196£ 

! Bs. 
..■23,71,660 

1 

1956 

Ks. 

22,02,310 

1857 

Rs. 

25,36,300 

1 

1968 1 

Bs. j 

28,38,412 ! 

1959 

■Rs, 

30,46,700 

Iteeerve Fund 



♦1,79,850 ! 

6,60,000 

6,60,000 : 

6,00,000 

Other Funds 



!!i 2,38,179 

40,726 

2,706 

36,000 ' 

1,84,000 

Net Profit 



..j 2,61,440 

6,16,448 1 

3t08,796 

6,12,698 ' 

79,476 

Depreciation 

Taxation 



.. 27,126 

1,35,018 ! 

3,72,946 

3,02,789 j 

2,06,075 



1,86,000 

3,76,282 ' 

3,81.000 

3,60,000 i 


Amount transferred to : 

Eeserve Fund 



1 1 
..I ... 

i 

4,00,160 

70,000 

i 


. Other Funds 



■ i 1,92,463 

2,000 



Dividend 



.. 42,645 

2.’2b.231 ‘ 

2,53,630 ! 

2,s54,000 1 

1,62,336 

Do. Kate % p.a. 



2*! 

10 ' 

10 

10 ! 

5 

Carried Forward 



.., 2,604; 

t3,096 

t 15,093 ! 

1130,357 1 

t 

§ 22,269 


* Tranaferred from provision for redemption of Cumulative Redeemable Preferenoe sharefi. 

t Includes Rb. 13.759 provision previously for doubtful debts adjuffted. Rs. 1.126 portion of provision for free main- 
tenanco made previously not required and Rg. 3,937 adjustment of items lelating to previous years and deducting 
Rs. 7,784 adjustment items relating to previous year. 

X Includes Rs. 20,304 provision mam previonsly adjusted Rs. 150 bad debts I'ecovcrcd Rs. 12,433 adjustment of items 
leiatiug to previous year and deducting Rs. 4,055 adjustment of items relating to previous year. 

]| Includes Rs. 133 completed ortlers made previously not required and Rs. 41,103 adjustment of items relating to 
previous year. § Includes Rs. 50,000 transferred from General Reserve. 

THE ENFIELD INDIA LIMITED 

{S«e Advertkemeiti also) 


FOUNDED in 1955 at MADRAS. DtneUMTS: 
K. R. Sundarain Iver {Chairman), His Highness 
Marthunda V'artna, K. Eswaran, N. Chandappa, 
His Highn&'sa Sri R. Rajagopala Tondaiman, D. C. 
Kothari and S. Sankaran. IMroeton’ QuaUlleatfons : 
Holdings of sli ares for Rs. 5,000. Managing DtreetOT : 
8. 8aukaraa. Managing Dinetoif' RemnnNatton: 
Rs. 2,000 per month with 5% commission on the 
net profits of the Company. Begisterad Offloe: 
" Royal Enfield Buildings ”, Pott Bag No. 6284, 
Tiruvottiynr, Modras-lO. Telegrams: “ Enfiglyde ”. 
Tele{)}ione: .31251 (2 lines). Auditon; Messrs. 
Brahniayya & Co.,*. Madras. ! • 

CAPITAL: Authorfssd: Rs. 50.00,000, 
Rs. 10,00,000 in 10,000 7% tax-free Bedeemahle 
Cumulative Preference shares of Rs. 100 each 
Redeemable at par at the option of the oompany at 
any time after 31'*12-'1060 on six months* notice and 
Rs. 40,00,000 in 4,00,000 Ordinary shares of Rs. 10 
each, taoed: 25,00,000, Rs. 10,00,000 in 10,000 
7% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each and Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. SttbserlM and 
0allsd>np : Rs. 22,13,369, Rs. 10,00,000 in 10,000 
7% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each, Leu allotment money in 
arrears Rs. 50 and Rs. 15,00,090:1%IfdOtQOO Oidinaiy 
shares of Rs. 10 each, £e4s' allotnicnt ttoney in 
mean Rs. 1,0C0. 

Mlfliil of sham : ^^e* Preference shares are 
eatfl^ tb a fixed cufnulative dfvjdend at the rate 
the incteaw in die rate pteferen- 
^I'dividend feem 6% to 7% is to .he ellisol^ from 
Uie :^5dr liuih free « di^ueti<&.J(tt LidOtte* 
VlKii'itt''tndia' and’ hlaVe a yfei^entfe} imdm bothAa 


regards capital and dividends in priority to the 
Oimnary ^ares. 

Capital History : Out of the Authorised sum of 
Rs. 50 lakhs comprising 10,000 fi% tax-free 
Redeemable Cumulative Piefereuce sliares of R.s. 100 
each and 4,00,000 Equity shares of Rs. 10 each, only 
50,000 Equity shares were is.<nicd of which 45,693 
shares having been taken u]>. the Paid-up Capital 
stood at Rs. 4,56,930. In November 195t?, 2.000 
Preference shares of Rs. 100 each and SO.OO'i Equity 
shares of Rs. 10 each were issued for puMie 
subscription, increasing the Issued and t he Paid-up 
Capital Rs. 9,95,800. In Pcl»riiary 1958, 2,000—6% 
Rsdeemable Comulative Preference shares of 
Bs. 100 each and 40,000 Equity of Rs. 10 each 
were issued to holders of Equity shares as on 
20th February 1958 in the proportion of one 
Preference share for every forty Equity shares held 
and one new Equity share for every two Equity 
shares held, increasing the Issued and Paid-up 
Capital to Rs. 15,95.800. In June 1958, 30,000 
Equity shares of Rs. 10 each and 6,000—6% tax- 
free Redeemable Cumulative Preference shares of 
Rs. 100 each were issued, the directors having the 
discretion in the allotment of 30,00t) Equity sharc-s 
and 2,000 Preference shares and the balance 4,000 
Preferenbe sham <we]!e offered to holders as on 
25th June 1958 in.the pK>|>ortion of one Preference 
share for every forty Equity shares and one Pre¬ 
ference share for every foot Piefetence shares held, 
increasing the Issued and Paid-up Capital to 
Rs. 26,00,000. . 

TnoiiM, Dftafil-: Common form. BeglMni- 
tan Fm': Be. 1. Fm tpt New (Mrtifleato: Re. i 
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Tbe EnfleM India 

Aocounts closed yearly Slst December. Meeting in 
May/June. 

Closure of Transfer Books : Books closed for 15 
days prior to General Body Meeting. Voting Bights : 
One vote per Ordinary share either in person or by 
proxy. 

Objects and Activities : The main objects of the 
Corajjariy are, the manufacture and sale of Royal 
Enfield Motor Cycles, Three Wheelers, chassis for 
Auto-rickshaws. Trucks, Delivery Vans, etc., and 
the manufac^ture of their components, ancillary 
and allied products, in technical collaboration with 
the Enfield Cycle Company, Limited, Redditch, 
United Kingdom. The unutilised capacity in the 
Company’s Engineering and General Shops will be 
fully used in executing orders from Government and 
other industrial concerns for miscellaneous engineering 
products. While the progress so far made in the 
indigenous manufacture of components under the 
phased jrogramme has been quite satisfactory, 
the Directors have, keeping in view the foreign 
exchange position, taken steps to accelerate the pace. 
Items taken up for indigenous manufacture are 
nearing ;")( % in value and include apart from frame, 
petrol tank, seat, silencer, exhaust f ife, etc., oth<r 
major and precision components of engine, clutch, 
fork and wheels. Every effoit is 1 eing made to attain 
8el:'*8 efficiency in indigenous manufacture of almost 
the entire motor cycle, barring of course the pro; rie- 
toiy items in 1960. With this objective in view, 
acquistion of further plant and machinery has been 
expedited. 

The Indian models progressively manufactured at 
the Company’s factory at Madras have good market 


and demand and the Company is exploring the 
possibilities of exporting Motor Cycles to West Asian 
and South East ,^jiaii countries. The ])roduction and 
sales of the Company aie increasing rapidly month 
by month. The sales of the Company’s produces and 
miscellaneous receipts for the year 1958 was nearly 
Rs. 74 lakhs and f-r the year 1959 Wiis nearly 
Rs. 91 lakhs (subject to Audit). 

Balance Sheet as on 31st December 1958 

Rs. R«. 

Capital ..22.13.389 Cross Block .. 3M0.200 

Other Funds 1,99,928 Depreciation.. 3,69,610 

Lonas.. ..24.86,599 - 

Sundry Liabilitie.s 20,22,385 Net Block .. 33,80.590 

Profit & Loss a/c, 3,930 Liquid Assets .. 33.44,619 

Total .. 69.25,209 Total .. 69.25,209 


Analysis of Working Tear ends 31st Dee. 



1956 

1957 

1958 


Ks. 

Rs. 

Rs. 

Paid-up Capital 

4.56.930 

9,94,075 

22,13.369 

Loans 

10.64,5.S2 

20,13.677 

24.85..599 

Fixed Aseets 

Sales A Miscellaneous 

7,01,770 

1 

21,73,051 

.^‘•,80,590 

Receipts 

3.84,100 

42.31,789 

73,88,906 

Profit A Lobs Account.. 
Amount IraiisfeiTed to: 

-8,324 1 

08,842 

2,24,241 

Other Funds 

i 


1,99,926 

Depreciation .. 

9,31.5 i 

82,496 

2,67,799 

Carried Forward 

-8,324 1 

♦5,110 

t 3,980 

Priooa of THigheat .. 

•• 1 

)0 

10 

Bbtret \Lowest 

, . j 

10 1 

10 


* After writing off preliminary expenses Rs. 18,616, 
Brokerage on shares Rs. 7.268, Indian Industries Fair 
expenditure Ks. 19,134 and Preference dividend Rs. 10,392 
and previous year’s loss Rs. 8..324. 

t After paying Ks. 25,495 Preference dividend. 


ESWARAN & SONS (AGENCIES) PRIVATE LIMITED 


FOUNDED as a Private Limited Company in 1947. 
Directors : X. Eswaran (Managing Director), Srimathi 
Farvatham Eswaran, R. Yenkataramai^ and R. 
Ramakrishnan. Registered Office : £/7, Second Line 
Beach, Madras*!. Teleone Nos.: 31222; Works, 
Industrial Estate, Guindy, Madia,-16: 80340. 
Telegrams: “Eswarsons* 

CAPITAL : Aathorbed : Rs. 5,00,000 made op of 
5,000 Ordinary shares of Rs. 100 each. Subeeilbed 
and PlUd«4ip : Rs. 1,00,000 made up of 1,000 Ordinary 
shares of Rs. 100 each. 


Date of Accounts t Aconnnts are made as on 
31st March; 

OMcets and ActivitiM : Imports and Exports, 
manufacture of Switchgears, O.C.Bs, Fused Switches 
and Busbar Trunking in their factory at A/9, Indus* 
trial Estate, <6uindy, Madia8*16. In full production 
from January 1958. 

Agents, Dealers and Distributors of Petroleum 
products of Messrs. Burmah-Shell Oil Storage.and 
Distributing Company of India Ltd. 


FERRO ALLOYS CORPORATION LTD. 

FOUNDED in 1955 at MADHYA PRADESH, at least of the nominal value of Rs. 5,000 nsgiaterad 
Directors : Dnrgaprssad Saraf (Chairman), ‘Narsing* in his name solely pr jo'n.ly, with others... 
das Mor,' Amritlal P. Trivedi, Urntwhankar AgaTwal, AgMite : Saraf m.ctt A. Co, private Ltd, Soenffiiy^ : 
Ramnarayan Mor, Chandrakant Mor, Ramesli^- D. S; Agarwal, ix.n.,,n.cpi(. RaiMMsd Ollloa : 
chandra J. Trivedi, B.8C., J. P. Caem, S. E!. ^xeenm Bbaypn, Tuintfar (Emnbay Stpte). Tele* 
^angalkar and Qulabdas ,4gf|rwal, pfipeffis’ gam Tdcfthone: 38. lYsoike!: p. 0. 
Qnall fl caaone; Holding of aharee inidie (^pe^ Xoduru . DietiMt BrUndrolant,; i-fAndbift 



M'Mh-. 




'n )^!ffP- 




\ 

7-t 


begii{y |s. ®®>nles$ stuu^ *Othiiip 

''®“ poivi*? '■» • 

^•* y®« CAe,, . 

EVf/££0 

^'"an-UNn.^ 



—-■- 


December (calendar year). Meetlllg during 

Jnne/August. , ^ * 

objeets and Aetlvities : To instal and erect pla^ 
and to produce ferro alloys, manganese aUcya. 
ferto-nianganese, pig iron, wrought iron, st^ 
and ateel dloys, steel converters, rolled .st«?l inakere. 
miners, smelters, eugineers, iron and steel founders. 

Bilince Sheet as on 31st Det‘emb©r 1958 
Cspital .. 59,86,ei!5 <!««“ 

'Reserv«-.-i & Siir- Depreciation 10,-0,71» 


Capital 

Rewrvtv 

plus 

Loans 


Hs. 

59,86,(525 


13,76,524 

1*63,69,816 


Sundry UafatiitiMi 18,53,842 


Net Blofk 
Ijquki Assets 
Miscellaneous 
Exp. & Losses* 


.2,50,86,807 


1,05,75,486 

1,20.52,087 

24.59,384 

.>,50,86.807 


10m AUoyt^CeriKittte 

l^desh). Telegram: “Facor,'* Shreeramnagar 
(Visakliapatnam). Auditors: Salve & Co., Chartered 
Accountants* 

CAPITAL : Authorised : Rs. 2,50,00,000 in 1,25.000 
6% Cumulative Re^eoiuahle. l*reffi|reiM;e (tax^^^ 
diares of Rs, 100 1,25,000 Siquity shares 

of Rs. 100 eatli'. "^Sutaerlhed and PaM-up: 
Rs. 59,78,700 in 40,000 Equity shares of Rs. 100 
each and Rs. 20,000 6% (free of tax) thimulative 
Redeemal>le Pieforence shares of Rs. 1(X) each both 
fully called up. Add ^fUxlt forfeited Rs. 7,925. r 
The Preference shares confer on the holders 
the right to a fixed Cumulative dividend at the 
rate of 6% per annum free of tax and in the case of 
winding up to preferential repayment of capital 
and arrears of dividend whether earned, declared 
or not and not to participate in any further profits ^ 
or assets. 

The Preference shares are redeemable. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clatiae aooejpted. ■ 
Registration Fee : Annas four p«r ibare with a 
maximum of Rs. 2 per each transfer. Pte Unt S|^t 
or New Certificate : Re. 1 ]^r eeHificite. 

Voting Rights : On a show of hands every hdder 
of Ordinary share present in person or ly prosy 
shall have one vote and upon a poB e^ory member 
present in person or by proxy ahidl' ]iave voting 
right in proportion to his f^are of tl|n pa^mp Equity 
Capital of the Company. / 


lSg76,524 Slider thr lieacl reserves & surplus, 
nght m proportion to h]S|bare of paia<mp Equity repre4eiits an amount equal to 75 % f>f the total development 
Capital of the Company*. rebate. An equal amount has been debited to Profit & 

ci^ a w. M: jourt^ brfto 
the General Body Meet^. * AeeonntS yeally m view to comply with toe proTMonx <.f inc.me-tax. 

GREAT EASTERM ElACtROPIiATERS LTD. 

4.t,; . {Set AiwrtuemielUmlt^:- 

FOUNDED in 1945 at'A|XA}GUUD.: Un^lS 7 ' The AiisiilBreiiee shaiea confer on the holders the 


of WoiUnc 


rear ends 3tst Dmt. 



Nov. 

Dec. 

■ 

1>C. 


1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

’ Paid-up Capita) ... 

36,66,025 

59.75.375 

59,86.626 

Loan. . 

17,464 , 

51,48.555 

l,ii3,U»,H16 

FlaadAmeU 

4,12,499 ! 

1.00.07,355 

),Oi>,75,48(i 

NetPmAt 

-^98,960 

-2,19,488 

* 20,70,001 

Dapfaoiation 

CM 

8,004 

4,14,823 

56,200 i 
36,785 

9,75.380 

10,7SU 

Canjed Forward ... 

—98,960 j 

1 

- 3,18,448 

• 23,K8,498 


FOUNDED in 1945 at Dlmtoni : 

Major General Hiij HighSoeto"' ' Syed 

Bfii'-e All Ehan Bahadur (CKl Singbal, 

Sahn Jagdish Prasad, D. 1). Puri, K. „ 

i.A.s. (Ex’offido), Mrs, T, R .'Shervani, .1. K.'nary and all arri^^^ 

Sannon, M. R. Shervani and A. R. Shervani Diree- whether earned, deeltowd or notand not to jiarticipaie 
tors’ Qualifications : Holding of sliares to the nominal in any further profits or assets, 
value of Rs. S.OOO. bfanagUig Agents : The Maha- Transfer,Detelto of : Common form. Joint holdings 
lakshmi Syn'licate Private Ltd. Managing Agents accepted. Vernacular signatures accented. 

Bemnn^flon : m net profito. Regi^ ReglstratloB tee : Rs. 2 per deed. Fee for SpUt or 
Office* 28, South Road, Allahabad. Telephone ; 2075, IfeW OertiflealB * Re 1 ' 

2605 & 2045. TelegramPlaters ”. Auditors: roimt*. «f . m i is -u 

P. L. Tandon & Co. _ before t^ 

C, (i^nmnd Body lfee^i^. Accounts clo.sed on SOlii 

CAPITAL: Authorised : Rs. 25,00.000 in 10,0p0 ,>^P^ber. Meeting in April. 

6J% tax-free Cumulative Preference shares of Voting Rights : One vote jier Deferred and 4 votes 
Rs. 100 each. lO.lXX^Ordiiiaiy shares of Bs; 100 each ' vper Qsdioary. ^re.by pmtfiyr On a poll one vota 
and 20,(X)CJ lleferred shares of Rs; 25 each. Sub- Deferred share at 4 votes per Ordinary share. : 
nnribed: Rs. 20,00,000 in 10,0005^% tax-free Curaula- Objects and Activities : Dry cell torch cases, owner 

live Preference shares of Rs. 100 each fully called up, of the swond biggest factory in India. Well-knoi^ 
6,000 Ordinary shares of Rs. 100 each fully called up, in nil kinds of metal finishing electroplatiiig, b ailW 


right to a £ud CdJBtd^’e Preferential Dividend 6t 
5J% tux-fr^ Tvmnittt^and in the event of windim 
iqpt toj^wfereiittel r^yiTH>nt.of. cajutai over the Or£ 




i^bed: Rs. 20,(j0.000in 10,00054% tax-free Cumula- 
Sive Preference shares of Rs. 100 each fully called up, 
6,000 Ordinary shares of Rs. 100 each fully called up, 
^000 pc§.-ire^^ sljare^ ^ of. .41% 

called up. 







Tb6 Gnat kMtan BlwUraphiim IMr-^eontd,) 
Ifelune Miett m on 30th 8Bi>t«ml>er IIWtB 



Hu. 

Rn. 


Hs* 

.Rh. 

Share Capital (Paid-up) .. 

Share Capital (since Ifstued) . 

Qeneral Reserve 

.. 18,17,300 
. 1,82,700 

20.00,000 

2,<lO,3.W 

Gross BlockH 

Lt»a lleprooiation .. 

1 11 vOHtmentH—Oovemment Scciirit 

13,23,112 

1,15.162 

I2,07,flo0 

0.5,670 

Other T)ev. RebaU^ Reserve, 


u.’tm 

Tsiquid Assets 


14,28,973 

Loans 


55,8.^31 

Cash and Hank HalanccK 


2,23,772 

Sundry Liabilities .. 

Profit and Loss Account 

Total 

6,12,272 

J3,J28 

29,26,^63 


Totiii .. 

2O.26.360 



Analysis of 

Working 

IVfir ehfU 30th 




]or>6 

1957 

J95H 

1959 



Rm. 

1 

Ra. 

Ra. 

Rh. 

Paid-Up Capital 


..! 18,H.26» 

lM4,.-)00 

iK,i6,Oli5 

2(l,«K),<HlO 

KeMtTve Fund 



. . 

1,06,606 

2.im,356 

Other Fundn 


. . 

4.1*9 . 

17..4S3 

44.7.‘»fl 

Nft Profit .. 


..' .>4,700 

2,61,382 

3,84,546 

4.18,17.’5 

Depreciation Sl Devolopnient Rebate 

.. 


36,519 

50,081 

74,616 

Taxation 



• • i 

12,506 

58,000 

Amount traiiHferrud to : 






Conorul Reserve 




tl,66,(M«) 

1,85.867 

Dividend : 






Prc^fereiure 8)iai*ea .. 


.. ’ 


5,5,iKMl 

55,(KK) 

„ „ Kate % p.a. 

. . 



5j Tax-free 

5^ Tax-fret* 

Ordinary Sharea 


. « 



30,865 

‘ „ Kate%p.a. 



,. 


5 Taxes 

Deferred Shares 


1 

,, 

,. 

16,000 

„ „ Rate % p.a. 



• • 


8 Lt -?,v Taxf'i 

Carried ForMrurd 

.. 

.. : • -^-4,01,046 

—1.39.U6.5 . 

24,132 

13,128 

* rncludcb U», 8,(»2(» Preferenee Dividend for 1953. 





+ Transferred to Ra. 85,867 for payment of dividend in 

l1).5K-.5». 





GUEST, KEEN, WILUAHS, LTD. 


The Compauy wa:) inuurpurateJ iu Wa;it Bvugal 
on 17tli February 1931 as a Private Limited Company 
under the name Henry Williams India (1931) Ltd. 
and was formed inter alia with the object of acquiring 
and carrying on the business of Henry Williains 
(India) Ltd., an earlier Company incorporated in 
Bengal in the year 1922 which founded the Company’s 
manufacturing works at Calcutta. The cluuige to 
the Company’s present name was made on the 19th 
December 1934 consequent upon the purchase of 
large interest by Guest, Keen and Nettlefolds, Ltd. 
of Birmingham, Englaad. The<Ic«ipsn|^ieaH o^ivier-' 
ted into a Public Company on 22nd Octqlter 1956. 
IMncton : Beginald Catfow (CXatman), Henry 
Horton Leech Williams (Managing Director), Ruraj 
Lai Pass, John Fade Heatly, .Bishaster Nath Khosla. 
Krislma Chandra Haitra, mlliam Morrioe, Sir Aiwt 
Banuswami Mudaliar and Thomas Kay Walshaw. 
lieefttujt : W. Moixioe. IMreeton* QtudiBoationG: 
Nil. Bagiittri^l Offloa Mi, CStoVringhee 
Oalcutta- 16 ." Post Sbk' No. Telephone: 

44*2^3 (4 lines). '”'J^oihtfmwb 

Rsgistran and Slni* iniUtfw"’A|ii^ 


Henderson Ltd., 4, Clive Row, Calcrutt i-l. Auditors: 
Price, Waterhouse, Peat & Co.. Calcutta. 

CAPITAL: Authorised : Rs. 6,00,(X),000 in 
<i(),00,000 Equity shares of Rs. 10 each, Innud, 
Subscribed and Paid-up : Rs. 2,00,00,000 in 6,52,8(0 
Ordinary shares of Rs. 10 each fully paid up in 
cash, 1,71.7(X) Ordinary 8hare.s of Rs. 10 each issued 
for consideration other than cash pursuant to 
contracts and 11,75,5(K) Ordinary shares of Rs. 10 
each issued as fully paid up by way of bonus shares. 

Debentures : Rs. 1,50,00,000 ‘ 6J% Debenture 
Stock 1966/71, issued at par in September 1958. 
Interest at the rate of 6^% per annum payable 
half-yearly on the 1st January and 1st July. 

.Capital Histoiir : The fixed asset pf the Company 
were revalued in the year 1946 and as a result of 
this the, value of the assets was increased from 
Rs. 30,47,417 to Rs. 1,26,01,826 a difference of 
Rs. 95,54,409 oreditpd to capita) reserve account. 
In August 1947, the Company issued 11,75,500 fuUy 
paid bonus shares of Rs. .10 each by capitalising a 
Hm of Rs. 1,17,55,pOO stahdidg to' ^e credit of the 
capital reserve accotini'^ together trith a forthef sum 












of Rs. 22,00,591 transferred from general reserve 
account. The above shares were distributed to the 
existing shareholders in the proportion of 6 bonus 
shares for every Ordinary share held. In October 
1956, the Company issued 5,89,400 shares of Rs. 10 
each fully paid at a premium of Rs. 10 per share 
were oilered to the public payable in full on 
application. 

On 29th Mav 1959, the Authorised Capital was 
Jncn asrd from Rs. 3,00,00,000 to Rs, 6,00|00,000 in 
60.00,000 Equity shares of Ra. 10 each. On the 
aim ? d ite the Compa^iy issued 4,22,660 Ordinary 
s'.f r s of Ks. 10 e ch and crodifed as fully paid up 
by w.'.y of cxchnncre for the issued shires in the 
c pitixl of Sinkey Elec rical Stamping Private Ltd. 
The issue is subject to the consent of the Government. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Aeeoiints yearly closed as at 
31st December. Meeting in June. Closure of 
Transfer Books : 20 days before the General Body 
Meeting. Voting Rights: On a show of hands every 
member present in parson or by proxy shall have 
one vote and on a poll every member present in 
person or by proxy shall have one vote for every 
Ordinary share held by him. 

Objects and Activities : The Company specialises 
in mechanical engineering and also has a valuable 
agency section importing and selling a wide range 
_Analysb of 


of moohanioal and electrical products of well-known 
overseas manufacturers. The Company is particu¬ 
larly well-known for its specialised lines of engineering 
and the supplying of requirements pertaining to 
railways. The Bhandup Works, which commenced 
manufacture in September 1953, is now the largest 
producer in India of highclass steel and bras.s wood 
serews. In addition the Company manufacturing 
baling buckles for the Jute industry, grinding media 
for the Cement industry and a growing variety 
of forgings for the Automobile Industry, Safety-pins, 
Cotter Pins, Hypodermic Needles, Tinmen’s Rivets 
and Metal-thread Screws. Subsidiary : Nettlefolds 
of India Private Ltd. At the Calcutta works the 
extension and modernisation begun in 1954 is now 
substantially completed. 

Balance Sheet as on 28th December 1958 

Ra. Rs. 

Capital ..2.00,00.000 Gross Block .. 4.44.83.991 

Share Premium.. 68.94,000 Legs Doprecia- 

Capital Reserve 32,676 tiou .. 1.89.34.608 

General Reserve 1,00.26.341 -- 

Other Funds .. 8,42.291 Net Block .. 2.55,49,483 

Addi. JDeprocia- Liquid Assets .. 7..66.30.414 

tion Reaenre .. 22,57,770 
Taxation £qn. 

Account .. 22.51.662 
Sundry Liabilities 5.98.75.267 

Total ..10,11,79,897 Total ..10,11,79.897 

Working Tear ends mh Dec. 


Paid-up Capital 
Share Premium 
General Reserve 

Addl. Depreciation Reserve .. :. 

Taxation £qn. Account 
Net Profit .. 

Depreciation ^. 

Taxation «. 

Amount transferred to Reserve Fund .. 

Ctber Funds 

Dividend 

Rate%p. a. 

Carried forward *. 

Prices of THighest .. 

Shares \Lowest .. 



1986 

1957 


Rs. 

Rr. 


2,00.00.000 

2,00.00.000 


58,94,000 

58.94,000 


78.00.000 

98.90,741 , 


rt.53,865 

19.08.810 


18,46,577 

24,22 965 


84,08,028 

63,36 929 


18,11,629 

20,36,899 


69M774 

72.00.000 


88,00,000 

25,90.741 


.. 

5,76,388 


41,28,480 

40.00,000 


23 

20 


2,53.812 

• • j 


2375 

29-31 ; 

.. 

230 

22-75 j 


HACKBRIDGE-HEWITTIC AND EASUM PRIVATE LTD. 


1958 

Rr. 

2,H0,O0,00O 

68,94,000 

1.00.20.311 

22,57.770 

22,51,652 

67.70,719 

25,27,084 

74.201.000 

1,35,600 

8,42,291 

40,00,000 

20 

' * 39-37 
28-81 


FOUNDED in the year 1956 at MADRAS as a 
Private Limited Company. Direeton : K. B. Sim* 
daram Iyer, K. Eswaran, A. M. BrOwne, 1 H. 
Hedley (Teehmcal Dire^r) and Messrs. Haclcbridge 
A Hewittio Electric Ltd. Seestond OfflM : 
5-7, Second Line Beach, Madras*!. Telephone Nos.: 
S1223; Works: 2850 and 51214. Post Box N6. 6d 
Telegrams: " Hewittic Madras. ‘ 

CAPITi^: Anthorbed: Rs. 10,00,000, fiibr 

•dilbed -iie^-iip: Bo. 5,pctpOO. , 


DltO of Accounts : Accounts are made as on Sift 
January. 

Objoets and Aetiviflw: Manulucture of medium 
and large sixe Power and Distribution Transformers 
m liecbiikialxQllabomtion with Messrs. Hackbrijge A 
:^wittio Electric Company ; Limited, .B^ham, 
I^^nd. Started production in June,1^*56. In 

1957. CbnsidimUe 












EngUMNinf 


HENLEY CABLES INDIA LTD. 


ESTABLISH!) on 31 et Anciiut 1959 at B(»fBAT. 
IMneton: A. D. Shroff, E. C. Bakhle, N. E. Petigara, 
Y. V. Yaisaiere and P. H. Serine. Dtrecton* 
Qualifloatfont : Holding in his own name the shares 
of the company of the aggregate nominal value of 
Rs. 5 000. Secretary : F. li. Ginwala. Registered 
OflBee : P.B. No. 286, ‘ Henley Hon.se ’, Ballard 

Estate, Fort, Bombay. Telephone Nos.: 26-2038- 39. 
Telegrams: “ Henlecable ”. 

CAPITAL: Authorised : Re. 3,00,00,000 in 
3,00000 Equity shares of Ks. 100 each. Issued and 
Subscribed : Rs. 1,00,00 000 in 10,00 000 Equity 
shares of Rs. 100 each. Galled and Paid-up: 
Rs. 29,83,2.50 in 1.(13 330 Equity shares of Rs. 100 
each. Rs. 25 c.Jlcd up. A first ca 1 has been made 
payable on ICth June 19^10. 4,(.00 shares for the 
V. lue of Rs. 4,00,000 were allotted in full without 
consideration for cash to W. T. Henley’s Telegraph 
Works Co., Lt d., London, for technical ‘ Know-how ’. 


Transfer, Detidls of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Meeting: 

Accounts arc made up yearly to 31st October and 
presented in April. 

Closure of Transit Books : Books are closed 15 
days before General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
for every share held by him. * 

Objects and Activities : Manufacturers of electric 
cables of all descriptions, manufacturers of telegraph, 
telephone and wireless instruments distribution acces¬ 
sories and all other descriptions of electrical goods, wire 
drawers, makers of wire, cables, winding wire tapes, 
and wire rojK! galvanisers and electrical, mechanical, 
civil, sanitary, railway and general engineers in all 
their respective brunches. The Company has acquit ed 
lands in the lndu.strial Estates, Hadapsar. Poona of 
about 36 acres for the errection of the factory. 


HIND CONSTRUCTIONS LTD. 


FOUNDED in 1943 at CALCUTTA. Dlreetors ; 
G. D. Kothari, E. M. Gupta (General Manager) and 
Shivratan Bagri. Dlnctor’s Qualification : Shares 
worth of Rs. 5,000. R^tored Office : 8, India 
Exchange Place, Calcutta. Telegrams: " Hindnir- 
man”. Telephone : 22-3177, 3178 &3179 ; Works : 
45-1244. 

CAPITAL : Authorised : Rs. 75,00,000, Rs. 
25,00,000 in 25,000 5J% Taxable Cumulative 

Preference shares of Rs. 100 each and Rs. 50,00,000 
in 50,000 Ordinary shares of Rs. 100 each, l^ue^ 
Subscribed and Paid-up : Rs. 36,00,000. 

The Preference shares confer on holders the right 
to a fixed Cumulative Preferential dividend of 5^% 
Taxable p.a. and in the event of winding Preferential 
repayment of Capital over the Ordiaiy shares and all 
arrears of dividend whether earned declared or not 
and net to be participated in any further assets or 
profits. The Preference shares may be redeemed 


after 1951 at any time at par giving not less than 
3 calendar months’ previous notice. 

Transfer, Details of : Common form. Joint 
holdings acceptable with “ Either or Surv'ivor ” 
clause. All signatures necessary. Vernacular sig¬ 
natures acceptable. Registration Fee : A if. Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Determiud by the 
Board from time to time. Voting Rights : Every 
member present in person shall have one vote lut 
on a poll every member present in person or by proxy 
shall have one vote for each share held by him. 
Date of Accounts : 31st March. Meeting : May be 
fixed from time to time by the Board. 

Objects and Activities : Engineers and Contractors. 
They undertake constructions of engiuee ing struc¬ 
tures such as factories, B C.C. and pres ed concrete 
bridge, dams, tunnels, hydro-electric projects, canals, 
aqu^ucts and welded steel structures, etc. 


HIND CYCLES LTD. 

{.See AdvertUtment oho) 


CERTIFICATE OF INCORPORATION: 20th 
June 1939. Oertifleate of eommeneeBiaDt of Busi- 
nesa : 14^ Septeml>er 1939. Direeton : Ramesh* 
wardaa Birla (^-ojfieio), G. S. Motilal, R. G. Saraiya, 
Maneklal Premchand, Qordhandas Jadavji Ruparel, 
M. M. Loyalka and L. N. Birla (Ex-t^pdo)- 
Maoagillg Agents : Birla Brothers Private Ltd., 
Industry House, 159, Ghurobgate Reclamation, 
Bombay-1. Registered Ollloe : 250, Worli, 

Bombay-18. Telephone: 42091-92. Telegram: 
“ Cyclehind ”. Auditors : S. S. Aiyar A Co. 

CAPITAL : Authorised : Rs. 1,50,00,000 (Rupees 
One Crore and Fifty lakhs) .diyW«d iajt<> .6,000-6% 
Taxable. Redeeipable Cnmulativo Prefererce shares 
m 100 saiih. 7.000~6{% Taxable Redeemable 


Cumulative Preference shares of Rs. 100 each, 
2,000-5^% Taxable Redeemable Cumulative Pre¬ 
ference shares of Rs. 25 each, 30,000 6% Redeemable 
Cumulative Preference shares of Rs, 100 each, 
31,142 Ordinary shares of Rs. 100 each, and 76,358 
Unclassified ^ares of Rs. 100 each. Subsoitied : 
Rs. 45,79,350 in 6,000—5% Taxable Redeemable 
Cumulative Preference shares of Rs. 100 each, 
7,000—6J% Taxable Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each, 1,926—5^% Taxable 
Redeemable Gumnlative Preference shares of Rs. 25 
each, 22,428—6% tax-free Cumulative Redeemable 
Preference shares of R^. 100 each and 31,070 
Ordisi^'idiBtefl' uf Rs. 100 each. Forfaited shaias 
Rs. 1.916. 



SIO 


iBgiiiatriiig 

Hind CyolM LtL-^dofUd,) 

Capital History : In 1943, the Authorised Capital 
was increased from the original amount of 
Bs. 25,00,000 to Rs. 50,00,000 by the creation of 
25,000 new shares of Rs. 100 each. 

The Issuetl Capital was increased to Rs. 20,00,000 
111 1945 by the issue of 5.000—5% taxable Redeemable 
Cumulative IVefcrence shares of Rs. 100 each. 
In 1946, the Authorised Capital was reduced to 
Rs. 40,00,0CX) by the cancellation of the then existing 
10,000—5j% Tax-free Redeemable Cumulative Pre¬ 
ference shan‘s of Rs. 100 each. In the same year 
the issued capital was reduced by Rs. 5,00,000 
due to the redemption of 5,000--Tax-free 
Redeemal>le C^inmlative Preference shares of Rs. 100 
each. In 1947, the issued capital was increased to 
Rs. 25,00,000 by the issue of 2,500 Ordinary shares 
and 7,500—Taxable Redeemable Preference 
shares of Rs. fOO each out of the 15,000 unclassified 
shares of Rs. ICK) each. In 1948, out of 7,500—5J% 
Taxable Redeemable Cumulative Preference shares 
of Rs. 10^) each, 500 shares were issued to the workers 
in lieu of bonus in the form of 2,<300—5J% Taxable 
Redeemable Cumulative Preference shares of Rs. 25 
each. 

In 1955, the Authorised Capital was increased 
from Ra. 40,00,000 to Rs. 75,00,000 by the creation 
of 35,000 additional unclassified shares of Rs. 100 
each. The issued capital was also increased by 
issuing 11,142 new Ordinary shares and 7,500 old 
unissued shares ranking pari passu with the existing 
Ordinary shares. They were offered to the Ordinary 
shareholders in the proportion of three such new 
Ordinary shares for every two of the old Ordinary 
shares of Rs. 100 each, held by them. In the year 
1957, tlie Authorised Capital was further increased 
from Rs. 75,00,000 to Rs. 1,50,00,000 by the creation 
of Rs. 75,000 additional unclassified shares of Rs. 100 
each. At the Eighteenth Annual General Meeting 
of the shareholders of the Company held on 
15th December 1958, the Directors were authorised 
to issue, whenever they deemed fit, in one or more 
lot or lots, 30.000 Redeemable Cumulative Preference 
shares of Bs. 100 each carrying dividend at a rate 
not exceeding 6^% per annum, free of Income-tax, 
as may be determined at the time of issue thereof, 
redeemable at par to the holders of the Ordinary 
and Preference shares on the Register of Members of 
the Company on such date as may be fixed by them. 

Pursuant to the said authority and umn the 
terms and conditions fixed there at the Directors 
decided to offer as under the said 30,000 New 
Preference shares of Bs. 100 each for cash at par, 
in the first instance, to the holders of the OrdinMy 
and Preference shares on the Register of Members pf 
the Company as on 3l8t January 1959 on the .basis 
of one new Preference share for every bolding of tbs 
^Ordinary and/or Preference capital ^be ^noaai^ 
value of Bs. 150. 


2,242 shares were only taken by the shareholders 
from the offer of 30,000 shares. The bailee of 
27,758 shares were again offered to the public on 
April 27, 1959 and was fully subscribed. 

Debenture Cmiltal : Out of the total Debenture 
Capital of Rs, 10 lakhs, debentures of the value of 
Rs. 4 lakhs were issued as per Board Resolution, 
dated 28tfa Juno 1949. Out of the abovementioned 
issued debentures, debentures of the value of Rs. 8 
lakhs were decided to 1)0 paid off and cancelled on 
29th November 1955 and debentures of the value of 
Rs. 1 lakh were paid on 14th October 1958. 

Transfert DetaUs of : Common form. 

Registratton Charges : As. 4 per share, the maxi- 
mu)u being Rs. 5 per transfer deed. SpUt Pm: 
Ab. 8 per share eertiiicate. 

Closure of Transfer Books : Transfer books close 
15 (lays prior to General Body Meeting and after 
giving notice to the Stock Exchange as many days in 
advance, as the Exchange may from time to time 
reasonably prescribe. 

Votfng Rights : Every Equity shareholder present 
in person shall Lave one vote and on a poll, one 
vote in respect of every Equity share held by him. 
Preference shareholders do not carry voting rights 
unless their rights are affected or dividend is in 
arrears for more than two years before any meeting- 

Date of Accounts and lUvldends : Accounts closed 
as on 31st March and submitted in September or 
thereabout. 

Obleets and Aettvltfes : The company is one of 
the pmneers in the manufacture of Cycle and Cycle 
parts in India, out of Indian capital and labour. 

The company has put up a new unit at Eandivali 
for assembling" Berini ” Auto-Engines. The scheme 
for assembling “ Berini ” Anto-Engincs has made 
satisfactory progress. Two Engineers who had been 
deputed to Rotterdam for further training under 
the scheme have already returned. The building 
tor housing the plant and michineiy is complete 
and the first stage of the scheme has been ^ple* 
B^te^ BtfSoly. the assembly of the C. K. D. engines. 
Plans for tbe manufacture of components in the 
factory axe being drawn up. 


BalaBM IhMt M on Slirt Handi 1989 

‘ Rs. 

C^tsl .. 45,79.360 (jroasBlock ..1,17,86^31 

Forfeited shares.. 1.916 iw* Depreciation 73,61,407 

Prem. od^res.. 30,170 _ _ 

Oensnsl Recerye . 2,19,060 Net Block .. 44,86.034 

CapiUIRssnrs.. 2.640 Liquid AsSato ..1,36.33410 

Ot£w Funds. 6.60||364 

'^ef- Bhares. , 

demptlon a/e. 11,636 

Shaw Ap^icstioa 
andCoaiioita/o. 


$1.^260 

OiiuWUabaHiM ; 3649.138 ‘ 









311 


EngtaMering 


PHONt. 47091-2 
I I 



pver 

^ 12 , 50,000 

HIND CYCLES on th. r..d 

0 proof of strength and quality 

k . hind cycles ltd 

250 WORU, BOnOAY 10 





INTRODUCING 




^ FA/^ WfW 

Wf/DERFOl P£RFOR/mC£ 


T«E ENGINEERING WORKS OE INDIA RIliyATE LTD. 

I/4C. GUN FOUNDRY ROAD, CALCUTTA-2 







S12 


BngliiMriiig 

Hind Cir<lM Ud.— (eontd.) 


PaW-np Capital .. 
Genaral Reserve .. 
OtW Funds 
Net Profit .. 
Amount transforrod to: 

Other Funds T. 
Reserve Fund 
Depreciation 
Taxation 
Dividend 

Do. Rate%p.a. 
Carried Forward .. 
Prices of THighest 
Shares \ Lowest 


Analysis ef WoifclQf 


Tsar ends MmA 


1 Deo. 1052 

Deo. 1063 

Deo. 1064 

1 

Dec. 1955 

*U»r. 1067 

1IU.10S8 

1 Be. 

R0. 

Bs. 

Rs. 

Rs. 

Rs. 

. i 24,90,8.50 

24.90,850 

24.00,900 

42.66,000 

43,56.160 

43,56.180 

17,000 

17,000 

17,000 

6,02,000 

6,02.000 

2,60.000 

4,50.000 

6,50,000 

9,52,000 

0,94,800 

7.41,908 

3,69,044 

3,33,293 

4,40.697 

6,02,.551 

4,23.899 

1,27,890 

1,60,000 

1,50,000 

1 1,50,000 

1,00,000 


10,000 

60.000 

60,000 

1,00,000 

1,50,000 

, . 

• s 

7,80.000 

6,09.500 

6,28,000 

732,000 

10.00.000 

6.37.000 

2,82.000 

2,66,000 

3,12.000 

4,98.000 

4,20,000 

t 83.600 

i 99,424 

99,424 

iMtSm 

3,01,790 

3»88.375 

8 

a 

la 

10 

10 

. * 

1 33,039 

19,013 

36,636 

38,602 

14,986 

J 67,978 

i ! 

120 

155 

165 

160 

143 

1 ■■ 1 

115 

150 

150 

142 

110 50 j 


♦ For 15 months. ^ For W< 

^ After deducting Ra. 64,398 taxation for previous years. 

{} After deducting Rs. 6209 excess provision for taxation of prev'ious year. 


t For Wealth tax. 


2A9A60 

6p0(n864 

*4,91»eS7 


HINDUSTAN ALUMINIUM CORPORATION LTD. 


FOUNDED in 1958 at. BOMBAY. Direetors : 
G. D. Birla (Chairtmn), Edgar F. Kai.sor (Alternate: 
0harlf« 0. Thoiiipson). Thoma.s K. McCarthy, 
(Alteriuite: Cyril A. Groves), M. P, Birla, H. .H. 
Maharaja Jam Shree Digvijaysinghji Banjitsinghjl 
of Navanagar, .\j'vintl Navinchan^ Mafatlal, Debi 
Pra.sad Goenka ami N. K. Petigara. Directors' 
Qualifications : Holding of Equity and/or Preference 
shares or both in the ea])ital of the Company of the 
aggregate nominal value of Rs. 2,5{X) but the first 
Dire(;tor named in the articles and Ex-ojtdo Direc¬ 
tors or alternate Directors are. not required to 
hold any qualificati<m shares. Blanaglng Agents t 
Messrs. Birla Gwalior Private Limited, Baijal’s 
Kothi, Morar (Gwalior) M.P. TcnUS Md Remunem- 
tion of Managing Agents : For lO years at 4% of 
the net profits of the Comjiany. Registered Office :. 
“Industry House.” 159, Churd^ate Reclamation,. 
Bombay-]. Head Office : 8, India Exchange PlaeS; 
Calcutta-1. Auditors: Messrs. Singhi & Co., 
Calcutta-1. 

CAPITAL : Authorised : Rs. 20,00,00,000. 

Rs. 10,00,00,000 in 1,00,00,000 Equity shares 
Rs. 10 each, Rs. 2..50,00,000 in 2,6Q,000 6-3% Tax- 
free RodeemaMe, Cumulative Preference shares of 
Bs. 100 each and the balance to be classified at the 
time of issue. Issued: Rs. 15,00,000 in 1,50,000 
Equity share.s of Rs. 10 each. These sharps a^ 
fully I>«id up j)ayment having been received tfi cast 
from the j)romoter': and subscribers to the Merooran-, 
dum and Articles of AH.sociation incktding Kaiaur 
Aluminium and Chemical Corporation of Oakland, 
U.S.A. who have subscribed for .39,0(X) Equity 
shares. Present Issue: Rs. 8,3^,OOJX)0. Rg. 
5,85,00,000 in 58,50,000 Equity shares of Rs. W 


each and Rs. 2,r)0,00,0(K) in 2.r)().(KKj Tax- 

free Redeemable Cunmiativo Preference i^hare*. 
of Rs. 100 eacli. 

The Preferencf5 shares confer on the luildcrs tlm 
rights to a fixt^d cumulative preferential dividemi 
/of.6-3% per annum tax-free on (he cajiital for the 
time being paid thereon from the date of allotment 
and the right in the event of winding up in priority 
to the Equity shares but shall not c‘onf(‘T anv further 
rights to participate in jirofits or assets. 

Transfer, Det^ of : (.'ommon form, tfoint hold¬ 
ings with “ Either or Survivor ’’ clause Receipted. 
Regbtntioii Feo: Re. i p(3r deed. Subdivision or 
Hew Certtfleate Fee : Re. l for each new certificate. 
Date of Aceieunts * Accounts are made up yearly 
to 3l»t December. 

Vottna B%hts r Subject to the provisions of 
section 87 of the Companies Act, 1956. On a show 
of hands every member present in person shall have 
one vote and upon a poll his voting right, whetlier 
jptesent m person w by proxy, shall be in proportion 
to his j^re of the paid-up ecpiity capital of the 

Obju^ dlid '*Adilvltics : To manufactuFe and/or 
produce and/or otherwiae (uigage generally in the 
manufacture or production of or dealing in alumina, 

. aluminium and aluminion products and by-products 
•Una the sale, deali^ or other disposition of alumina, 
al^inium and alu^nitfra products and by-products 
.'And 4)0 do all acts and^^fipgt necessary on required 
in the premises and also, as proposed, to construct 
and erect near Riband Dam Site, District Mirzapur, 

, U,F. OT fact^ for the purpose of manufacture 

and production of Alumina and Aluminium. 






SIS Kngbettbig 

THE HINDUSTAN CONSTRUCTION €0., LTD. 


ESTABLISHED in 1926. Directors : Jyotendra 
L. Metlia (Chavri/nm,), Lalchand Hirachand 
(EX’officio), Govindji Baoji, Ratanchand Hirachand, 
S. C. Bauerjee, Bahubali Gulahchand {Sjpecial 
Director), Dr. Mrs. Shantabai Gulabchand and F. M. 
Pochkhanawalla. Dir6Ctor*s Qualiflcatlon : Holding 
of Kb. 1,000 worth shares. Managing Agents: 
M/s. Walchand & Co. Private Ltd. Managing 
Agents Remuneralon : 10% of the net profits. 
Registered Office : Construction House, Ballard 
Estate, Fort, Bombay 1. Telegram : “Hincon”. 
Telephone: 265021 (5 lines). Andltors: K. 8. 

Aiyar k Co., Chartered Accountants. 

Capital: Authorised: Rs. i,00,00XHX) in 25,000 
6J% Cumulative Preference shares of Rs. 100 each, 
25,(XK) 4^% Cumulative Sec ond Preference shares of 
R.S. 1(X) each and 50,0(K) Ordinary shares of Rh. 100 
each. Subscribed : Rs. 61,00,000 in 25,000 6J% 
Cumulative Preference shares of R^. 100 each and 
36,(XX) Ordinary shares of Rs. 100 each. 

Capital History: In 1918, the Issued, Subscribed 
and paid-up Capital was increased from Rs. 37,00,OCX) 
to Rs. 61,00,000 by capitalising a sum of 
Rs. 24,(X),0(X) from the Reserve Funds and creating 
thereby 2I,(X)0 Ordinary shares of Rs. 100 each 
and issued the above as Bonus shares to the existing 
Ordinary shareholders in the proportion of 2 Bonus 
shares for every Ordinary share held. 

The Cumulative 6]% Preference shares shall cany 
a fixed Cumulative prefertuitial dividend at the rate 
of 6^% p.a. and in a winding up entitled to rank 
both as regards capital and arrears of dividend 
whether declared or not upto the couimencament 
of winding up in priority to the Second Preference 
shares and Ordinary shares but shall not confer any 
further right to participate in the profits or assets. 
The Second Preference shares shall confer a fixed 


cumulative preferential dividend of 4J% p.a. 
and shall rank for such dividend next after the 6i7(, 
Preference shares and in priority to the Ordinary 
shares and in a winding up shall be entitled to rank 
both as regards capital and arrears of dividend 
whether declared or not upto the commencement of 
the winding up next after 6^% Preference shares of 
Rs. 100 each and in priority to the Ordinary shares 
but shall not confer any further right to participate 
in the profits or assets. 

Transfer, Details of : Common form. Registration 

Fee : 25 nP. per share with maximum of Rs. 10 per 
transfer deed. Subdivision : 50 nP. New Certlllcate 
Fee : Re. 1 for issue of new certificate. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Accounts closed yearly as 
at 31st August. HeetlDg in Deceinber. 

Voting Rights: One vote for every Ordinary 
shareholder present in person. On a poll one vote 
per share either in person or by proxy. Cumulative 
6J% Preference shareholders and Cumulative 
Second Preference shareholders are entitled to attend 
the meeting but they are not entitled to vote. 

Objects and Aetlvltfes : The Company undertakes 
the construction of Tunnels, Railway Bridges and 
large-scale construction work of all kinds. 

Balance Sheet as on Slat August 1959 

Rs. Ra. 

Capit»l 61,00,000 Gross Block 38,48,340 

Capital Rf«erve . 1,14,425 Less Depreciation 14,38,427 

General Reserve . 3,53,890 - 

Other Funds .. 60,79,562 Net Block .. 24,09,913 

Loans .. 19.22.627 Investments .. 86,94,040 

Sundr}*^ Liabilities 5,37,35,189 Liquid Assets .. 5,73,24,312 

Profit & Loss a/c. 1,22,572 

Total ..6,84,28,265 Total ..6,81,28,265 


Analysis ef Working Year ends 31st August 



1953 

1064 

1066 

1966 

1957 

1958 

1959 


Bn. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6i.oo.oro 

61,00,000 

61,00,000 

61,00,000 

61,00,000 

61,00,000 

61,00,000 

Reserve Fund .. 

8,53,890 

3,53,890 

3,53,890 

8,53,890 

3,53,890 

3,63,890 

3M390 

Other Funds 

15,46«504 

17,96,504 

20,46,604 

21,14,964 

19,18,385 

45,21,104 

61,93,987 

N«tPM6t .. 

7,65,913 

8,14,524 

11,83,701 

6,73,209 

5,95,942 

7,27,825 

9,98,821 

Depreoiation 

50,000 

2150,000 

2,00,000 

12,76,000 

64,900 

58,090 

46,644 

1,72,321 

39,00,000 

Tsocation 

7,00,000 

10,00,000 

29,75,000 

24,60,000 

30,00,000 

Amount traoBfened to s 
Ressrve Funds 

• at ’ 






Other Funds .. 

3,50/KX) 

2,50^000 

8,00,000 

.. 

, , ... 1 

s a 

, , 

Dividend 

8,60,000 

8,60/K)0 

1 8,60,000 

4,50,000 

4MOOO 

4,60,000 

7,20,000 

Do* rate % p.a. 
CiniedForward ^ 

10 

10 

10 

12i 

. m 

12i 

20 

83,177 

81^1 

08,802 

^ 65,951 

66,643 

1,21,676 

1,22,57) 
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THE miwusTAN mjscrmc CO., ltd. 

(Sfes Adoeriigemeni al$o) 

FOUNDED in 1942 at BOMBAY as a proprietaty ItaBSfer, Details of : Common form. *• Either or 
concern and registered as a public limited company Survivor** accepted but all signatures are necessary, 
on 24th December 1949. Directors ; Dharmsinh Registration Fee : Annus 8 per share subject to a 


D. Desai (Chairvian), Mrs. Shantaben D. Desai, 
Chimaiilul B. Parekh, Indra Daman Amratlal Har- 
govanda.s and. Ratilal Nathalal Managing Agents: 
M/s. Dharmsinh & Co. Terms of the Managing 
Agents : For a period of 20 years from the date 
of incorporation and 10% of the net profits. 
Secretary : S. B. Divatia, B.oom., a . cjl . 

Registered Office : Thackersey House, 20, Graham 
Road, Ballard Estate, Bombay. Tekgram: 

^^Udyog.’* Telephone No.: 26-1121. AttdUtors: 
M/s. Haridas k Co. 

CAPITAL: Authorised : Rs. 1,25,00,000 in 
1.25,(XX) shares of Rs. 100 each. Issued : 
Rs. 60,00,000, Rs. 40,00,000 in 40,000 Equity shares 
of Rs. KX) each and Rs. 20,00,000 in 20,000 6% 
(tax-free) Cumulative Preference shares of Rs. 100 
each. Subscribed : Rs. 60.(X),(XX) in 40,000 Equity 
shares of R.s. 100 each fully [mid up and 20.(XK) 6% 
tax-free Cumulative Preference shares of Rs. KK) 
each fully paid up, 

Tlie Preference .share.s confer the right to a fixed 
cumulative preferential dividend at 6% per annum 
free of tax and also the right for a return of capital 
on liquidation (whether earned or declared or not) 
ill priority tci other jshares but do not confer any 
further participation in the profits or snrplus assets. 

Capital History : Daring 1954 55, the Authorised 
Capital was increased from Ks. 30 lakhs to Rs. 125 
lakhs. The Issued and SubHcribed Capital was 
also increased from Rs. 15 lakhs to 50 lakhs. In 
September 1954 a public issue, of Rs. 20 lakhs 
was made. In 1956, the Issued and Subscribed 
Capital was increased from Rs. 50,00,000 to 
Rs. 60,(X),000 by i.ssuing 10,000 6% tax-free, 
lion-redeemable (Simulative Preference shares of 
Rs. 100 each to the existing Ordinary shareholders ' 
in the ratio of 1 new Preference share for evsr^ 

4 shares held. 


maximum of.Rs. 5 on any one transfer deed. Split 
Faa : Annas 4 per scrip, subject to a maximum of 
Rs. 5 if it does not exceed 25 in number and in 
other cases Rs. 10 on any one splitting. New 
Certificate Fee : Be. 1 per scrip. 

Closure of Transfer Books : 15 days before the 
(general Body Meeting. Date of AceountS : 30th 
April. Meeting in January. Voting Rights : Ordinary 
shareholders when present shall have one vote for 
every share and on a poll every member present in 
person or by a proxy shall have one vote. Prefer¬ 
ence shares do not carry any voting rights, unless 
preferential dividend remain unpaid for years. 

Objects and Activities : The Company is interested 
in executing various project sites for power stations, 
roads, canals, agricultural, industrial and irrigation 
machinery, steam stations, gates and ot her .stnictuxal 
for dams, communication and transport equipment 
workshop, etc. The Company has factories as 
Faridabad K. Punjab and Howrah (W. Bengal) where 
they manufacture AGSR (Aluminium Conduc¬ 
tors, Steel Reinforced) all aluminium conductors, 
copper conductors and wires of all capacities 
transformers and switchgears, electrical motors, 
generators, welding .sets, etc. 

Oeuorul l The Company acts as distributors for 
several well-known and established machinery 
maiHjfedturers of all kinds of types and descriptions 
whose products the company installs and maintains. 

BaliDoe Sheet m on 3(Hh April 1U59 

Ns. Bs. 

ChpiUl .. 60,00,000 Qroan Block .. 62,24,464 

Oenerat Reserve 8,00,000 Less DepreoiatioD 21,98,624 

Provisioa for - 

Tazatkm .. 6,90,668 Net Block .. 40,28,610 

Reserve for Develop- Liquid Assets .. 1.47.87.681 

ment Rebate .. 1,14,207 

.Sundry iisbUitiefc 1,1%51^18I 

,Profit ALossa/c. 67,^ 


Ihtal ..1,88,18,841 


Total 


1,68,13,841 



3A. QflAHAH HOAD. BALLARD BSTATB. BOHiAV.I. 



f\ ‘ J *’' •'•’1 _ 



MANUFACTURING PROGRAMME INCLUDES 

POWER and DISTRIBUTION TRANSFORMERS 
from I KVA to 10000 KVA up to 66000 Volts. 
MINING and SPECIAL PURPOSE TRANS¬ 
FORMERS. WELDING TRANSFORMERS. 


ALUMINIUM CONDUCTORS 
CONDUCTORS in all sizes 


and ACSR 


ELECTRIC MOTORS from 0.1 HP to 300 HP of 
VARIOUS ENCLOSURES and MOUNTINGS. 
SPECIAL PURPOSE MOTORS. MOTORS for 
TEXTILE and CHEMICAL INDUSTRIES. 

HIGH TENSION and LOW TENSION 
SWITCHGEAR. CONTROL GEAR. Sub-Station 
Equipment, Motor Starters and Switches. 

OVERHEAD TRANSMISSION 
ACCESSORIES 

MACHINE TOOLS including PLANERS. 
LATHES. DRILLING MACHINES. GRINDERS. 



>‘j'‘i .. 









The HindivtMi Eleetric Co^ Ltd.—(con(ii4 
Amljnis of Working Tear end» 30lk AprU 



1952 

1953 

19.54 

1955 

1056 

1057 

lO.'iS 

10.59 


Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up CnpUal 

15,00,000 

15,00,000 

16,00,000 

43,92,525 

40,92,135 

58/7/85 

50,98,9«) 

60.00,000 

General Reserre 

,, 



,, 

2,00,000 

2 , 00.000 

3,00,fi00 

3,00.000 

Profit 

96.628 

92.870 

2,37,372 

4,18,818 

70.000 

t3,60.031 

t 7,21,272 

H 7,:.»8,719 

7,60,557 

Dopreoiation 

16,623 

26,070 

21,334 

6/1,790 

10,57,187 

0,13,386 

4,38.845 

Taxation 

i * ’ 

1,15,910 

1,40,974 

4,00,000 

2,10,592 

1,75,000 

Amount transferred to 

Resove Fund 


i 

i 

1 


2,00,000 


l,0il,000 


OtlKT Fiinda 


1 



1 


44,248 

69,969 

Dividend .. j 

97.300 

I.V 2 . 5 OO 

I lavm 

1/4,543 

2,29,8)0 

2,40,000 

2/0,000 

4,00,000 

1X5. RRte%p.a. .. 1 

! H 


8 

6 

6 

6 

7 

S 10 

Carried Forward 

3,12,686 

2,93,055 

4,10,428 

•4,01,427 

18,487 

1 

25,101 

43,228 

57.386 


* Aft^r paying Rs. 1,88,751 for Inoome.taa for the ye in 1919~51 and providing Rs. 2,17,224 being Inoome-taz 
for the vrars 1951-54. 

t After writing off Ra. 1,22«940 Goodwill and Rights. Ra. ) 2,911 Preliminary expenses, Rs. 27.720 commission on 

shares. 

X After deducting Ra. 2/0,000 Goodwill and Rights written off, Rs. 26/00 preliminary expenses written off, 
Rs. 06/40 commission on shares written off. 

^ After deducting Ra. 2,40,000 Goodwill and Righte written off, Rs. 23.000 preliminary expenses written off and 
Ra. 70.073 commission on shares snitten off. 

S Subject to tax. 


HINDUSTAN MOTORS LTD. 


INCORPORATED at BARODA in February 1942. 
Directors : B. M. Birla (Chairman), Easturbhai 
Lalhhai, Sir Bsdridas Ooenka, Kt., B. P. Khaitan, 
Mungtu Ram Jaipuria, Sir A. ^maavami M idaliar, 
Kt., Sir Dhirendra Nath Xitra, Kt. And C. C. Desu. 
Directors* QuaUfloaUons : Holding 500 Ordinary 
shares. Managing Agents : Messrs. Birla Brothers 
Private Ltd., 8, India Exchange Place, Calcutta. 
Telegrams: “Hindmotor ”, Calcutta. Telephone No.: 
22-3411-26 (16 lines), 22-4051 (5 lines), 22-3109. 
General Manager: Sir L. P. Misra. Regtotered Office : 
India Excharge (5th floor), 4, India Exchange Place, 
Calcutta. Anditoia: Meaers. 8. B. Batliboi A Co., 
Calcutta. 

Teehnloal PoaomiM: Highly qiuUfied Indian and 
Foreign Technicians have been engaged to develop 
the production. 

CAFHAL : Anthoilsed : Re. 20,00,00,000, Rs. 
7,60,00,000 in 7,50,000 Preference shares of Rs. 100 
each. Re. 12,504)0<()00 in 1,S5,00/XX) Ordiniury 
shares ol Rs. 10 each. lasaed : Rs. 10,00,00,000 in 
60,00,000 Ordinary shares of Rs. 10 each and 
5,00,000 Preference shares of Re. 100 each. 
lalMaribsd : Rs. 7,79,16,900 in 3,91,592 Preference 
IhafeS cf Rs. lOOeaob, fully called np and 49,61,335 
Ordhtivy 'shares of Rs.- lO each fully paid in cash. 
Le$ai(»lk; giapaid Rs. 100, on ordinary shares and 
Rs. 3S,55,6M (m Ptefermee shares (indudiog Rs. 
37,98,'450 payaUo upto 30-9-1959). 

OffiltMl HMefp ? On 35th May 1956, 6,00,000 
6% tak-fres' CwndlaitSve tSonrertible Redeemable 
iFMCerencS^shaies were iMued' carrying the right in a 
td- rspaynutot ct oapitid and srr^s of 
divide)^ whether dedared or not in pnosity to 
XSS 


Ordinary sba-es without any further right to 
participate in profits or asseis. Tl.e Pieerence 
shares are redeemable at par at any time a'ter 30th 
June 1963 at the option of the Coinj;any by gi\ing 
3 months’ notice. 

The Preference shares carry fixed cumulative 
preferential di\idend at 6% per annum, free of 
tax, and in winding up rank both as regards 
capital and dividend np to the ooniniet.cement <if 
winding up whether declared or not in priority to 
the Ordinary shares and do not confer on the 
holders thereof the right to any further participation 
in profits or assets and do not confer the right to 
vote either in person or by pro.\y except as provided 
in section 87 of the Companies Act, 1956. The 
holders of the Preference shares may by notice in 
writing not earlier than Ist July 1961 and not later 
than SOth June 1966, if the same remain unredeemed 
at that time, elect to convert such shares into 
Ordinary sharea wheretqroB such shares sliall rank 
in all respects pari passu with the Ordina'y sha,reB and 
shall cease to have any preference or priority as 
above and a new oertmeate shall be issned to the 
hpldere. ■ 

The preference eharee are redsemable at par 
at any time after SOth June 1963, at the option of the 
Company by givh^ 3 rolendar months' notice, ^e 
holders w-iU be entitled in priority to Ordinary sharea 
to payment'of the anesr ^videmd (whether declared 
at not) if any, wUeh niay have aocrued iii respect of 
aB financial years'Sndtiig before the date, on which a 
jbidldeBtiebota,.to> ooiiivsit tihe preference ehaces into 
Ordiluucy siiBMS.. 



Rladustui Motm 

TJransfer, Detalb of : Common form. '* Either or 
Survivor ” clause not acceptable. Vernacular slgna* 
lures to be attested by a 1st Class Magistrate under 
his Court Seal. For transfers, Indian Stamp dutj 
(West Bengal Oovt, duty) of As. 12 have to he 
affixed. Fee for It^gistialfon ; Be. 1 per deed. Fee 
tor Split or New Certificate : Be. I against every new 
certificate made. Date of Accounts : 31st J^rch. 
Meeting in September or October. 

Voting Rlgbto : On a show of hands every holder 
of at least 50 Ordinaiy shares present in person shall 
have one vote and upon a poll every member holding 
Ordinary shares, present in person or by proxy, shall 
have one vote for every 50 Ordinary shares held by 
him, but a member shall not, without the permission 
of the Directors, be entitled to vote whether on a show 
of hands or on a poll in respect of shares of which he 
was not the Registered holder for at least two 
months prior to the date of meeting. This regulation 
will not affect shares acquired by succession or 
survivorship. 


Objects and Activities : Manufacture and assembly 
of Motor Cars, Trucks, Chassis, etc., among other 
objects. Manufacturers of Automobiles and internal 
combustion engines, cranes, earth moving equip¬ 
ments and all types of fabrication work. The factory 
ia located at Uttnrpnra, at Hooger neir Calcutta. 
The Company is manufacturing Hindustan Cara, 
with a rated Capacity of about 19,(XX) vehicles a 
year on a single shift. 


Balance Sheet m on 
Rs. 

Capital . .7,70,16,000 

Forfeited Shares . 1,92,450 

Loans (Secured & 

Unsecured) 13,74,MS 
Provision for 

.Contingencies.. 10,00,000 

Other Funds .. 9,51,000 

Sundry Liabilities 1,31,80,301 
Profit & Loss a/c. 5,18,731 


Total .. 9,51,33,530 


SlRt March 1050 

Rs. 

Gross Block . . 5.80,44.564 
Lc88 Depreciation 2,86,53,383 


Net BJock .2.93.01,181 

Investments .. 14,48,235 

Liquid Assets .6.42.94.114 


Total .. 9,51,33.530 


Analysis of Working 


Year ends Slst March 



1953 

1954 

1965 

1956 

1 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pftid-up Capital .. 

Other Funds 

4.M.13.06O 

4,98,12,650 

4,96,13,350 

4,96.13,250 

6,56,73,625 

6,96,87,600 

7,79,16.900 

.. 

, . 




1,41,000 

9,51,000 

Net Profit 

31,336 

*76,402 

1,64,487 

9,96^77 

8,52,283 

12,96,635 

42,98.508 

Depreciation 

3,00,000 


34,00,000 

37,35,822 

30,00,000 

63,60,000 

69,68,000 

Taxation 

Amount transferred for , 

2,06,056 

62 

47 


t 1,52,648 

6,96,906 

4,25,000 

i 

Other Funds 



1,00,000 

9,00,000 


j 1,41,000 

8 , 10,000 

Dividend ordy. .. .. j 


! 

! 


1 

24,80,668 

Do. Rate % p.a. .. j 


,, j 

i 

. • ! 

i * * 


5 

Carried Forward ., 

3,78,597 

4,54,999 

! 5,19,485 

6,16,062 

1 t 7,92,903 

§ 0,38,841 1 

1 6,18,731 

Prices of r Highest 


10-13/16 

i 

1 Hi 

1 10-81 

8-32 

019 

Shares \ Lowest .. j 

_i 

** 

5-3/16 

j 8-7/16 

H 

7-25 

5-68 

625 


* Before providing for depreciation, 
f Taxation for 1950-*51 ft 1951-52 and Sales tax. 

X After deducting Bs. 1,40,496 adjustment of income-tax towards assessment for the aooounting years 1950-51 ft 
1951-62 and Bs. 6,75,442 Preference dividend. 

J After deducting Ra. 10,09,697 preference dividend. 


tUNDUSTHAN WIRE AND METAL PRODUCTS LTD. 


ESTABLISHED in 1943 at Calcutta. IMneton : 
J. N. Blian. S. C. Roy. S. C. Sen, K. M. 
Naik and S. S. Bhartia. IHnetoiS* QwdUleatiooB : 
Holding of shares worth Bs. 5,000 in the coupan^. 
B«gistend (MBm : Stephen Houi^..4-, ..Dattumsie 
Square East, Galcatta>l. Telephone $io.; S^-5102, 
Works: Bhabpara'32. Tel^ram: Expametal. 
AlMitton : Messrs. S. S. Kothari A Co. 

GAFTTAL : AuOlOrfsad: Bs. 40,00,000, Bs. 10,00,000 
in 10,000 4% (Tax-free) Bedeenable Preference 
shares of Bs. 100 each, Ba> 30,00,000 in 3,00,000 
Ordinary shares of Bs. 10 «seh. ' iMMd,' SabMiNd 
and PBid-19 : Rs. 15,00,000 in 1,50,000 Ordinaiy 


ahares of Bs.. 10 each, issued as folly paid up 
in cash. 

Tiaiiiiar, Detafli ot: Common form. Joint hddings 
with ' * EitW <Hr Survivor " clause accepted. IVUUfar 
be: Bs. 2 per deed. Split or, Mew ceitifteate : 
Be. 1. Annual aSoounts made ho September. Annual 
Meeting in Mateh.. Transfer Bo<^s close 13 days 
before Annual Meetil^. Dividend payable in May. 

Objeets and AAtlvIttoe s The fsotary is sitnatsd at 
MUajore. im SbanuM^r, 24 Paeganas. ate 

mannfacturing . expanded, .met^ito Amwriean specifl- 
oation to thaveldiSnt.ofTOOtonBper mont^ oq .sbgle 

Bllift..W<»J^i j-vu' ■•..J - V, 



31? 


lEngiiieerin^ 


Hfndiuthnt Wire St IMsI rrodueb IM.—(ecmtrf.) 


telUlM Sheet >« on 30th September 1060 

Ai^yiii of Working 


Year ends 30th Sep, 






1957 

1968 

1959 


Ks. 


Rs. 


Rs. 

Rs. 

Rs. 





Paid-up Capita] 

15,00,000 

15,00,000 ' 

15,00,000 

Capital 

15,00,000 

Gross Hlo(‘k 

13,14,245 

Capita] Reserve 

1,48,533 

1,48,533 

1,48,534 

Capita] Kfserve.. 

],4H.fi34 

Ik?proriatir»n 

b,«>0,22«> 

General Reserve 

50,000 

4,50,000 ! 

4,.90,000 

General Jiescrv^e . 

4,50,000 

_ 


Other Reserves 

2,01,079 

24,693 i 

28,22,3 

Other Reserves .. 

28,223 

Net Block 

6,5.9,020 

Net Profit 

2,54,544 

2,13,934 ; 

1.53,038 

Sundry Liabilities 

3,27,476 

Investments 

10,09,0.94 

Depreciation 

04,219: 

24,174 

30,002 

Profit & Loss a/o. 

856 

Advances 

3.3fi,728 

Amount transferred to: 


> 




Cash & Bank 


General Reserve .. 1 

50,000 i 

76,000 




Balances 

73,073 

Gther Reserves 

! 

fi.014 1 

3,530 



Jdqiiid Assets 

3,81,212 

Dividend 

55,500 

1 60,000 i 

75,000 



_ 


Do. Rate % p.a. 

3i 

i 4 : 

5 

Total 

24,55,087 

Total 

24,55,087 

r^arried Forward 

28,412 

; 12,.346 

* • i 

856 


HOOGHLY DOCKING AND ENGINEERING CO., LTD. 

(See Jdvertiaemtnf cf Mg. Agent* eUtn) 


FOUNDED in 1901 at CALCUTTA. Directors: Sir 
Biren Mookerjee, Kt. (CAairman), B. GiJlj P. E. 6. W. 
Parish, S. L. Dass and H. H. Maharaja Sir Pratap 
Chandra Bhanj Deo of Mayiirbhanj, k.g.I.e., ix.d. 
Directors’ Quallfleatioiis : Holding of shares for 
Rs. 5,(XK). Managing Agents : Martin Bum, Ltd. 
Managing Agents Terms : For 20 years from 24th 
August 1948. Managing Agents’ Remunerations: 
One per cent commission on sales and 7J% on net 
profits subject to a maximum of 10% on profits. 
Registered Office : 12, Mission Row, Calcutta. 
Telephone No. 22-3461 (16 lines). Telegram: 
” Martin-Bum ”. P.B. No. 23. Auditors : Lovelock 
A Lewes. 

CAPITAL : Authorised : Rs. 12.30,000 in 26,000 
shares of Rs. 100 each reduced to Rs. 50 each. 
Sufcseribed : Rs. 12^50,000 in 21,663 shares of 
Rs. 50 each issued as fully paid without payment 
being received in cash and 3,337 shares of Rs. 50 each 
issued for payment in cash. 

Oaj^tal History : In 1921, the Issued Capital 
was incireascd,from Rs. 3,33^700 to Rs. 25,00,000 By 
the capitalisation of Rs. 21,66,300 being part of the 
Reserves in 21,663 shares of Rs. 100 each. -In Novem- 
het i929, the bkpital was re^ocid from Ra 25,00,000 
px|esent^%ire of Rs. by reducing the 

Domixml value of each share from Rs. 100 to Rs. 60. 


Transfer^ Details of: Common form. Shares regis¬ 
tered in joint names without “Either or Survivor** 
clause. All signatures necessary. Registration Fee : 
Rs.2 per deed. Voting Rights : On a show of hands 
one vote and on a poll one vote for every share 
held. No member will have a vote unless he holds 
50 shares. Accounts : Closed yearly as at 31st 
December from 1951. Meeting: August/September. 

Closure of Transfer Books : The Transfer books 
close for 10 days each year before the General 
Body erecting. 

Objects and Activities : The Company carries on 
the business of General Engineering, Ship Building, 
etc. The works arc at Howrah near Calcutta. 

General : Messrs. Martin A Go. relinquished their 
office of Managing Agents on 23rd August 1948 and 
Messrs. Martin Burn Ltd. were appointed Managing 
Agents in their place, 

' • . 

Balanoe Sheet aa on Blst December 1958 ... ~ 

. I JRe. 

Cepitel .. 12,60,00(1 GroeaBlock 1 .. e0!;24,54e 

Gleneral Reserve . 12/»0,(K)0 J^cee Depreciation. 39,12,107 

Other Funds .. 11,^7,000; * -^-- 

Sundry Liabilitiee 63,74,677' Net block .. 21,12,439 

Profit A Loss a/e.' • 9,214 ^ 

V: Liquid:AneU ... 79,28,a72 









$18 


tofliMeriBl 


HodWy OoddoK ft IngfaMerliig Co^ Ltd.—(eoatf-) 

AnMyill ef WorUllK year ends 3M Pee. 



1 1952 

1 1963 

1 1954 

1 1955 

1 1956 

I 1957 

1958 

i 


/ Rs. 

Bs. 

/ Rs. 

f Rs. 

1 Rs. 

1 Rs. 

1 Rs. 

Paid'Up Capital .. 

1 12,50,000 

12,60,000 

12,50,000 

12,50,000 

12,60,000 

12,50,«(K> 

12,50,000 

12,60.000 

GtoneruJ Reserve .. 

12,60,000 

12,60,000 

12,50,000 

12,50,000 

12,50,000 

12,60,000 

Other Funds 

9,76,000 

13,25,000 

13,26,000 

9,60,000 

10,60,000 

11.00,000 

i 1,57,000 

Xct Profit 

6,43,424 

t5,53,429 

1,76,646 

tl,12,120 

2,68,176 

1.66.S47 

§ 1,86,404 

Depreciation 

1 58,790 

74,912 

88,364 

1,08,325 

1,20.236 

1,30,136 

1,40,976 

Taxation .. • • I 

Amount transferred to: 

6,85,000 

• • 

5,000 

45,000 

2,30,000 

2,93,181 

2.91,000 

Reserve Fund .. 

3,00.000 

. . 

. • 




67,000 

Other Funds 

1,00,000 

*2,50,000 


25,000 


1,00,000 

50,000 

Dividend 

1,87,600 

1,56,250 

1,56,250 

1,56,260 

1,25,000 

1.25,000 

Do. Rate%p.H- 

20 

IS 

12* 

12* 


10 

10 

Carried Forward .. 

34,842 

SO,771 

46,167 

2,037 

13,963 

5,810 

9,214 

Prices of f Highest 

85 

117 

182 

160 

158 

151 

127-00 

Shares \ Lowest 

72 

68 

128 

121 

no 

105 

97-00 


* Includes a bonus of S%. t Before providing for Taxation. 

i After pajiag.Be. 15,000 being taxation relating to pretkms year. . 


S Includes Bs. 1,12,853 provision for sales tax no louger required. 


THE HYDERABAD ALLWYN METAL WORKS LTD. 


p:STABLIiSHED in 1943 at HYDERABAD. 
Direetors : Nawab Zain Yar Jung Bahadur—(CAatr- 
man), C. Damodar Reddy, Syed Asghar Husain, 
Kadiraha B. Chenqy, Khan Bahadur C. B. Tarapor- 
vala, Raja Fannalal Bansilal, Khan Saheb Dost 
Mohamed Alladin, Koor Mohamed Alladin and 6. D. 
Thiiani. Direoton* QuaUfloation: —Holding of shares 
of the nominal value of Rs. 1,000. Managing 
Agents : Khan Bahadur Ahmed Alladin ft Co. 
Managing Agents BemunerafltHt : 10% of net profits. 
Registered Office: Sauatnagar, Hyderabad-ld. 
Telephone: 2414 & 2415. Telegram: Allwyn. 
Andtton : M/s. S. 6. Dastgir ft Co. and Murthy 
ft Co. 

CAPITAL : Authorised : Rs. 2,00,00,000 divided 
into 15,00,000 Equity shares of Rs. 10 each and 
60,000 Pieferenoe shares of Bs. 100 each, bned 
Capital: Rs. 34,42,620 in 3,44,262 Equity shares of 
Rs. 10 each. Suhseribed, Called and Paid-up Capital: 
Rs. 11,47 540 in 1,14,7M Equity shares of Rs. 10 
each including 1,400 shares issued to the vendors as 
fully paid fm consideration other than cash (as on 
30th April 1959). Share premium Rs. 2,14,286. 
Forfeited Sham Angonott Rs. 3,15,471. ; 

Capital fflstory : In Februuy 1958 the Company 
keorganised its shixe Apital sttucture as fc^onre : 
!l%e Authcuised Cdpi!al increased from 
Rs. 1,00,00,000 to ,I.G. Rs. ■? J10,00,000 as. abpifg. 
In Apiil 1959 the Company issued 2419,50$ Ec^y 
Iftares of Rs. 10 eOeh, ‘So far 2,27,211 shares nave 
been subscribed and paid-up. .^up the. Subscribed 
ithd Paid-up Capital at preseut is Bs. S4;id,650, 


Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular siguatures accepted. 
Closing of Accounts: 30th April every year. Annual 
General Meeting: Within the time statuU rily 
provided. Registration Fee : Re. 1 per deed. Fee 
for I^Iit or New Cwtiflcate: Re. 0-8-0. VoNng 
mghts : On a riiow of hands, every member present 
in person shall have one vote and upon a poll one 
vote for e^■|‘ry share held by each member. 

ObJeetS and Activities : Manufacture of; (i) Steal 
office furniture, filing cabinets, shelving tables, 
debits, chairs, almirdis, beds, nursery items, safes, 
starong-room dt^rs, safe-deposit lockers, coffers, 
cash oozes, locks, beside lockers, osceptic instrument, 
baby cradles, etc. (ii) Bus Bodies fi^r both single 
and Double Decker, rtypes of Vehicles. Today 
“ Allwyns ”. are the largest Bus Body Builders in 
the Country; (iii) Refrigerator unite in collabcratton 
with M/s. Pressed Steel Co., Ltd.. Cowley, Oxford, 
En|^nd. (iv) Metal cutting Bandsaw Machines and 
(v) Household tiTashing Machines. 


Balaaes Shsst as on SOtb April IMP 

"Its. ‘ ' •■■■’• ■''' ' 

Cnttab.. IWAtp OiOM Blocft ., jBQ,a 0 ,SU 
SnsfO Premium . 2,144186 £cm Depreoistioa 2^M.4|7 

Sh^Fsr&ritim . S, 1 M 71 .' 

Other Funds 60,000 Net Block .. 82,74,iS54 

LtNnfefBemteMlft ’ liqiddAsMs ’ i, 


'•f < U’-'' 


V. il42,^/a,^- ToiM'. 



' m rrmfT 





Th0 HytaabM Allnyii Mital Worki Ltd.*-(co9i<fe.) 


Aatlysll of WorkiOf Tear endg 30th April 


Paid-up Capital 


1966 
O.8. Ks. 
62,31,357 

1967 
O.8. Ri. 
49,18,029 

1968 

Rs. 

16,77,297 

1959 

Rs. 

16.77,297 

Reserve Fund* 



., 

,. 

.. 

Other Funds 



., 

60,000 

60,000 

Net Profit 


—16,M.246 

4,16,637 

4,87,866 

-7,19,089 

Depreciation 


2,62,082 

4,62,882 

4,78,866 

.. 

Taxation 


! 

3,00,000 

! 

3,000 


Amount transferred to 
Reeerve Fund 



9 


Other Fund* 




60,000 

,, 

Dividend 






Do. p.a. • 

«« ee ne ea 


. . 


,, 

Carried Forward 


♦—54,36,866 

—60,19,329 

—8,10,974t 

—16,30,063 


* After deduct^ Rt. 2,56,026 transferred from Reserve Fund, 
t After adjusting Rs. 37,70,489 under share Capital reduction scheme. 


HYDERABAD CONSTRUCTION CO^ LTD. 


FOUNDED in 1934 at HYDERABAD (Deeean). 
Directors: Padma Bhoshan Nawab 2^in Yar Jung 
Bahadur, (Chairman), Khan Bahadur 

Abdul Karim Babu Khan (Ex-officio), BankatlaJ 
Gopikison, K. I. Vidj'aa^ar, I,a.s. (0<M. Director) 
L. N. Gupta, I.A.S. (Covt. Diroetot) C, Damodar 
Reddy, i.a.s. (Govt. Director) Bit G. B. Mehta, 
Pingle Venkatrama Reddy, Motichand G. Shaha, 
Mohammed Hussain Hashixn Ptemji, Sirajuddin 
Babu Khan (Ex-officio), V. Bamakriahna and 
E. Ramaohandra Uurthy (Nominated by N. S. F.) 
mreetois’ Qnallficafloas: Holding of 100 Ordinary 
shares of the Company of the nominal value of 
Rs. 10,000. Managing Agents : Babu Khan A Sons. 
Registered Offlce : " Maserret Muneii ”. Post Box 
No. 109. Abid Road, Hyderabad (Du.). Telegraphic 
.4ddress & Gable: ' Hyconsoo’. Telephone Nos. 4876, 
1937. Auditors : Na'taraja Iyer A Company. 

CAPITAL : Author^ : 0. S. Rs. 2,00,00,000 in 
1,60,000 Equity shares of O. S. Rs. 100 each and 
50,000 4% Cumulative Preference shares of 0. S. 
Rs. 100 each. Subsemod : I. G. Rs. 39,37,007,1. G. 
Rs. 12,85,714 in 15,000 Eqmty shares of O. S. 
Rs. 100 each fully paid, 1. G. Rs. 9,37,007 in 15,000 
Ordinary shares of 0. S. Rs. 100 each, Rs. 75 
per share Called-up (Lett calls in arrears Rs. 27,279) 
and I. G. Rs. 17,14,286 in 20,000 4% Cumulative 
F^feronee shares of 6. S. Rs. 100 well rally paid. 

Capital HIston : By a Special resolution of the 
General Body lueting on du May 1946, the Com¬ 
pany inctwsed its: Authoriaad Capital to Rs. 2 otores 
and the Issued Capital to Rs. 30,00,000 by issue of 
Near OMinaiy' altoiw to Mie.ixtent of Rs: l5 lakhs to 
thstmostin? shaNholdeia.of the Company, and in the 
event of H.B.H. the Nisam’s Qovenunent agreeing 
to subscribe,to four per c<mt Prefsrenee (3 mim to 
oflisr the Gov4i!nment thd told shares of the &oe yt^ue 
of O.S. Rs. 20 laUis in ternu of the new articjlw of the 
Coaepany, thaafoaesud lisvWiCapital toheinoraaMd 
toihS. 60 hUu ar.toaa8bjnl«ytAaJblMQftY«xB*. 


ment may acquire the said preference share. The 
abovementioned Ordinary shares were issued tu the 
existing shareholders at par on the same terms and 
conditions and with the same rights and privileges, 
and rank pari pattu with the existing shares. The 
New Ordinary shares were offered to existing share¬ 
holders in the proportion of one share per one old 
share held. The new shares rank for dividend from 
1st January 1947. 

TnusfW, Details of : Common form. Joint hold¬ 
ings acceptable, survivor clause accepted. Signature 
of the person first-named in the Register accepted. 
Trailers to be affixed with Share Transfer stamps 
according to the Stamp Regulation Act. Reg^tra- 
Don Pee : Rc. 1 per deed with a minimum of eight 
annas. Fee for Split or New CtttUeato : Re. I per 
scrip. Fee for DupileatloD t Be. 1 per scrip. Fee 
for Transmission : Re. 1 per deed per transfer. 

Closnre of Transfer Books : Seven days previous 
notice. Transmission ParticullOT : Succession Certifi¬ 
cate or Probate Letter of Administration from a duly 
Constituted.Court in H.E.H. The Nizam’s Dominions. 
Voting Bights : When present in person one vote on a 
show of hands or by p^roxy one vote for every share 
held. Accounts closed ywrly as at Slst December. 
Mwting in April. 

Objects and Activities : General Engineering and 
InduBirinl undertaking. 

BahUMS Sheet m on Slot December 1967 

I.CLBe. LO. Be. 

Cmdtel .,. 89,37,007 Qroes Block .. 24JD,8ie 

GeneralBeeenre.. 4,98,718 £«m Depreciation S,98,S26 

Other Fnnde 4,86,468 -- 

Debenturee 230 Net Block . . 20,22,491 

TazRoMrve 3,69,286 liquid Aaseta 66,19,907 

Sundry Liabilities 33,99,632 

Profit it Less a/0. 1,169 

totti .. 86,48,383 ^ Total .. 86,42,398 
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Hyderabad Constmetioa Ce., lAL-^-icontd,) 

Analyili of Woridnc 



f 1061 > 

' 1 

1052 

1963 

1954 j 

1956 1 

1 

1956 ; 

1957 


1 0.8. Re. 1 

O.S. Ra. 

O.S. Rs. 

O.S. Bs. ' 

I.G. Re. ' 

I. G. Rs. i 

1 

I. G. Rs. 

Paid-up Capital .. 

Reserve Fund 

; 46,91,800 ; 

43,91,800 

45,91,800 

46,93,150 i 

39,36,986 i 

39,37,007 

39,37,007 

8,06,400 

8,07,400 

8,09,712 

7,75,712 ' 

6,65,099 : 

6,47,712 

4,98,712 

Other Funds 

4,02,016 

3,40,016 

341,830 

4,42,033 , 

4,41,018 

4,76,618 

4,36.460 

Net Profit 

1,00,647 

1,17,468 

l,93oll4 

2.62,831 1 

2,18,253 i 

1,54,359 • 

I 424 O 6 

Depreciation 

. 29,753 ; 

20.626 

15,000 

19,647 i 

52,415 ! 

76,682 1 

73,968 

Provision of Taxation 

67,400 : 

66,500 

1,25,000 : 

2,25,000 ; 

1,62,500 i 

2,16,000 r 

1,75,000 

Amount transferred to : 

I 

1 

1 



i 


Reserve Fund .. 

1,000 

2,312 

1,000 I 

237 1 




Other Funds 

22,000 

22,813 

7,000 j 

25,288 I 

*14,600 ! 

20,000 { 

1*12,600 

Dividend 

78,760 , 

52,500 

1*05,000 ! 

1*67,500 j 

1,35,000 1 

1.35,000 i 

Do. Rate % p.a. 
Carried Forward .. 

i 3 1 

2 

4 i 

6 

6 ; 

6 ^ 

6 

1737 ’ 

♦581 

695 ! 

501 

610 j 

Jl,036 ! 

1*169 

Prices of f Highest 

i 110 



I 

! 


Shares \ Lowest 

j 85 








I 


* After transferring Rs. 40»000 from Dividend Stabilisstion Fnnd. 
t After transferring Rs. 75,000 from Dividend Stabilisation Fund. 
X After transferring Rs. 69*639 from General Reserve. 


THE HYDERABAD IRON & STEEL WORKS LTD. 


FOUNDED in 1937 at HYDERABAD. 
Diieetors : Rustomji J. Chinoy (Chairman), Raghu- 
nath Nathoo, Gopildshen Murlidhar, Sagailal Gupta, 
Umraolal Gupta and Maganlal. (Direetor-in-charge), 
Dineton* Qanlifleattons : Holding shares of the 
nominal value of Rs. 2,500. Uanac^ng Agents: 
Messrs. Totaram Maganlal k Sons. Renraneratlon : 
10% of the net profits subject to a ininiiaum of 
Bs. 10,000. Registered Offlae and Works: Azamabad. 
Hyderabad, Andhra ^adesh. Telephone: 2771. 
Telegrams: “ Hisco,” P.B. 176; Audits : Messrs. 
Nataraja Iyer Sc Co. 

CAPITAL : Authorised : Rs. 8,57,143, in 1,00,000 
Ordinary shares of H. S. Rs, 10 each. SutMOribed : 
Rs. 3,40,843 in 39,765 Ordinary shares of H.S. 
Rs. 10 each fully paid-up. 

TriuMte, Details of Common form. Registra¬ 
tion Fee : Re. 1 per deed. Fee for Split or New Certf- 
fleate : Re. 1; . * 

Date of Aeeounts and dividends Accounts made 
up yearly to 30th September. Voting Rights ffo 
a show of hands ever^ member present in person or 
by proxy shall have one rote each. 

Date of Meeting: Meeting usually held in Juim, 
Oosure of Itansfer BoMa: Seven days befora and 
seven days after the Annual .Genaral-Meetihg. 


Objects and Actlviries : Founders, inanufacturers 
of step-cage, super simplex, simplex Baby and 
other tjrpe of Expellers, Filter Presses, otJier Oil 
.Mill Machineries and spare parts. Agricultural, 
Machinery, Implements of aM kinds, Deepwell Hand 
Pumps etc. 


Balanes Sheet m on SOtb September IMS 


Be. 

Cartel .. 3,40,848 

Fonrited shares S66 

Loans (Seeursd tc 
Unseonred 2,00,820 

Liabilities .. 78,603 


Rs. 

Gross Block .. 4,82,026 
Lets Depreciation 2,86,097 


Net Block .. 2,16,828 

Liquid Aseete .. 2,20,066 

Profit & Lose a/c. 2,43.836 


Total .. 6,80,72K Total .. 6,80.728 


Analyili Of Workm_ Tear ends SOth Septmbv 



1956 

1957 

1088 


Rt. 

Rte 

Rt. 

P»Ul-up CuplHl 
D6|an0di»iioii 

Nbtfrafit ee 

3,41,806 

.18,086 

—2,118 

S,4U08 

16,967 

1,277 

3.41408, 
16,480 
' 92;ie4: 

AsttOUttttmiiiferred to 

Qenmibl Beeervfli .. 

, . 

,. 


:: 

10.640 

451 

1 • • 

“1400 

-Ralis%p.s, 

GMsdlWisard 


1 

-djs6,om 
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THE INDIA MACHINERY CO., LTD. 


FOUNDED on 13th August 1937 at CALCUTTA. 
Directors : Alamohan Dass (Chairman), D. N. Sen, 
Nani Gopal Santra, Narasingha Paul, Pravat Kumar 
Dass, Prabhat Kumar Sircar and Uabi Kumar Dass. 
IMreetors’ Quallflcatloiui : Holding of shares of the 
face value of Bs. 5,000. Mana^Pg Agents : Dass 
Group Private Ltd. Remuneration of Managing 
Agents : 10% of the net annual profit and minimum 
remuneration of Rs. 20,000 only per annum in the 
event of absence or in adequacy of profit in any 
financial yvar. Registered Office : 29, Strand Road, 
Calcutta. Telegram : Office “ Marvellous ”. Works : 
“ Atlawabriz. ” Telephone: Office 22*1361 (3 lines) 
Works ; 66-3673-74. Auditors ; J. Sen & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, Bs. 
95,00,000 in 9,50,000 Ordinary shares of Rs. 10 each 
and Rs. 5,00,000 in 5,000 7 per cent Cumulative 
Preference shares of Rs. 100 each. Issued: 
Rs. 26,95,070, Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each partly paid up to the extent 
of 50% for payment in cash and 50% otherwise than 
in cash. Rs. 28,000 in 2,800 Ordinary shares of 
Rs. 10 each issued as fully paid up otherwise than 
in cash R.s. 17,67,070 in 1.76,707 Ordinary shares 
of Rs. 10 each issued for full payment in cash 
Rs. 5,00,000 in 5,000 7% Cumulative Preference 
shares of Rs. 100 each issued for payment in 
cash. Subscribed and Called-up : Rs. 25,11,987, 
Rs. 21,95,070 in 2,19,507 Ordinary shares of Bs. 10 
each fully paid up. Rs. 3,13,100 in 3,131 7% 
Cumulative Preference shares of Rs. 100 each. 
Add : Forfeited shares Rs. 3,817. 

The Ihrcfcren <• share.^ confer on the holders the 
right toii fixed cumulative preferential dividend of 

Analysis 


7% per aimum and in winding up to preferential 
repa 3 nnent of capital over the Ordinary shares and 
all arrears of dividend whether earned, declared or 
not and not to participate in any further profits or 
assets. 

Transfer, Details of : Common form. Registration 
Fee l Re. 1 per deed. Fee for New Scrip or 
Splitting up share : Rs. 2 per certificate. Vernacular 
Signatures accepted. Date of Aceonnia and Meeting ; 
Accounts are made up yearly to 30th June and 
present in March. 

Closure of Transfer Books : Books arc closed 
8 days before the General Body Meeting. Votii^ 
Rights: On a show of hands every member present 
in person sliall have one vote each and upon a poll 
every member present in person or by proxy shall 
have one vote for each sliare held by him. 

Objects and Aetivitles l The Company manufac¬ 
tures and specialises in the manufacture of all sorts of 
slotting and boring machines, Qap bed lathes, 
drilling, planting and shaping machines, wagun,lorrys 
cart, trucks and weigh bridges, portable plntform 
and other types of weighing machines, taxable jute 
and Printing machinery and paper cutting mpcLines. 

Balmss Sheet m on 30th June 1959 

Rs. Ri, 

Capital .. 26,11,987 Gross Block .. 20,45,312 

Loam ft Advances 1,46,189 Imu Depreciation 6,52,723 

Sundry Liabilities. 8,49,269 - 

Ihrofit A Loss a/o. 1,56,917 Net Block 19,92,689 

Liquid Assets . 16,70,728 

Total . 36,63,312 Total .. 36,63,3)2 


Woridng Tear ends 3(Hh June 




1963 1 

i 

1954 

1966 1 

1966 1 

j 

1957 

1958 : 

1969 



Rs. j 

Us. 

R.. 1 

Rs 

Rs ; 

R,. 1 

Rs. 

Paid-up Capital .. 


25,08,170 I 

25.08,170 

26,08,170 1 

25,08,170 : 

25,08,170 ! 

26,08.170 i 

26.08,170 

Net Profit 


4,168 i 

6,100 1 

] 

1 76,926 j 

38,089 ; 

63,988 

83,399 ; 

1,11,390 

Depreciation 



' . ! 

1,77,358 i 

1.64,406 1 

1,52,706 

1,63,262 

Taxation 


2.000 

3,000 

40,000 ; 

45,000 ’ 

60,000 

92,000 

1.26,760 

Carried Forward .. 


•17,611 

20,711 

1 17,386 ■ 

7,726 t 

i 

J 27,880 

§46.628 i 

1 69,249 


* Alter paying preference dividend for 1048 and 1949. 
t After deducting Rs. 40,300 being share selling oommiseion. 
I After paying preference dividend for 1960 and 1061. 
f After paying preference dividend for 1962-63 and 64. 

}| After paying preference dividend for 1966 to 1068. 


THE INDIA THERMIT CORPORATION LIMITED. 

FOUNDED in 1951 at GWALIOR. Dliucton : Lala Prem Kumar Gupta. Diraetur’s Qualifloation : 
LkM Ratt Ratih Gupta, Projt; Dr. th«o Goldschmhlt, Holding in his own nauic 500 Ordinary shares of 
Lala Ghilab ChAnd, Jain, '‘ 1 ^. lug. Wilhblm Ahlert, Rs. 50, nacb. RaUStn^ 'Offiw : Shree Bhawau, 
Lhla- Gbkul Das Nagory ^^lHaiiagihg Dinctor) 'and Lashkar, Gwalibr.' Atidttdn: M/s. S. N. Gupta & Co. 
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Hie India Thennit Coiponitlon Ltd.r^4»nitd,) 

CAPITAL : Authorised, I^ued, Subscribed and 
Paid-up : Rs. 5,00,000 in 50,000 Ordinary shares 
of Rs. 10 each. 

Capital History : The Issued, Siibflcril)ed and 
Paid-up Capital of the company was raised from 
Rs. 2,00,000 to Rs. 5,00,000 in 1957 by the issue of 
30,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Registered 
Pee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dend : Accounts are made uj) yearly 30th June and 
presented in March. 

Closure of Transfer Books : Transfer Books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : On a show of hands every m^ml>er 
present in j>erson shall have one vote and upon a 
j^oll every member present in person or by proxy 
shall have one vote for every sluire held by 
him. 

Objects and Activities : Manufacturers of Stnic- 
turals, joints, etc. 


Balance Sheet as on 30th June 1958 


Rs. 

Capital .. 5,00,000 

Reserves .. 5,00,000 

Liabilities .. 2,13,780 

Profit & Loss a/c. 1,86,322 


Rs. 

Gross Block . • 1,48,587 
XeM Depreciation. 30,300 


Net Block 1,18,147 

Liquid Assets .. i2,81,965 


Total .. 14,00,102 

Analysis of Working 

Total .. 14,00,102 

year ends 30th June 


1 

1 lfl57 

1 M8 


' Rs. 

Rs. 

Paid-up Capital .. 

5 ,00,(100 

5,00,000 

Reaervos 

. 2,50,000 

5,00.000 

4,30,437* 

Not Profit 

.. 2,94,104* 

Dcqireciation 

28,885 

12.(»47 

Taxation 

.. 


Amount transferred to *. 

Reserve Fund 

. ., 2,50,000 

2 50,000 

Dividend Ordy. .. 

70,000 ! 

L00,000 

Do. Rate % p.a. 

14 i 

20 

Carried Forward .. 

81,885 i 

1,86,.322 


i 


* Before taxation. 


INDIAN ALUMINIUM GO., LTD. 

(JSee Advertisement also.) 

The Company was originally incorporated in 1938 |' Cumulative Redeemable Preference shares of 
under the name of Aluminium Production Company ^ Rs. 10 each (taxable). Issued and Subscribed : 
of India Limited to produce and fabricate aluminium (at Slst December 1959) 39,70,776 Ordinary shares of 
and its alloys in India. Its name ivas changed to Rs. 10 each, 40,000 5% (taxable) Cumulative Re- 


Indian Aluminium Company, Limited and the Com¬ 
pany was converted into a PuT)lic Limited Cornpany 
in 1944. Directors : K. C. Mahindra (Chairman^ 
H. Vance Echols {Managing director), M. A. 
Chidambaram, James. A. Dullea {Alternate: 
J. Boetsclii), D. P. Danderdale, Dr. C. L. Katial, 
Sir Uday Chand Mahatab, k.c.i.e., Maharajadhiraja 
Bahadur of Bnrdwan, Dr. P. V Nair, J. L. Esplen 
and Menu Subedar. Secretary : T. D. Sinha. 
Registered Office: 31, Chowringhee Road, Calcutta-16. 
P. B. No. 361. Telegram : “Indalumin’h Telephone 
No.: 23-2225/9 (5 lines). Bauxite Mines near 

Lohardaga, Bihar; Alumina works at Muri, 
Bih <r; Reduction Works and Extrusion Plant at 
Alupuram, Alwaye, Kerala and at Hirdkud 
inOriv^a, Rolling Mills at Belur, Howrah; West 
Bengal; Aluminium Paste and Powder Plant 
at Kalwa, Bombay. Sales Offices : 30, Chitta- 
ranjaii Avenue, Calcutta; Lotus House, Marine 
Lines. Bombay; United Commercial Bank Building 
Parliament Street, NewDflbi 5 4gBwfeand 
35, Mount Road, Madras. Auditors: Price Water- 
house, Peat A Co. ^ 

CAPITAL: AtifhorM: Rs. 6,00^,000 in66,00,(XX) 
Ordinary shares of Rs. '10 wHi and^ 4p,0W ,6% 


deemable Preference shares of Rs. 100 each 
Rs. 4,78,200 5% Convertible Loan Stork 

and Debentures of Rs. 3,(K),()0,0l>0. The Preference 
shares carry a fixed cumulative dividend at the 
rate of 5% (taxable) and have priority for 
refund of capital over Ordinary shares and for pay¬ 
ment of all arrears of preference dividend but do 
not participate in further profits or assets of the 
Company. The Preference shares are also redeemable 
at the option of the Company in whole or in part 
at a premium of Bs. 5 per share at any time on 
ninety days' notice. Tiie Convertible Loan Stock 
carries the rights exercisable during the periods and 
in tine manner mentioned in the Deed Poll, consti¬ 
tuting the Stock, of converting the Stock into fully 
paid Ordinary shares of the Company. The right 
ceases on 15th December 1970, after which the 
Company will redeem, at par. Stock outstanding on 
2nd January 1971. 

Debentures : In December 1959 the Company 
issneii Jbs.. .3,OOJOO^X)0> Debenture Stock 

J^p!75 of Rs. . 500 each at a, pren^sui 
of Rs. 102 per' cent. The above dep^fi^ef 
wlflC inature tor Myil^t at .par . aecriied 
interest on lat 1975. T^e 
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may at its option redeem at par plm accrued 
in' erest the while or any of the Stock on 
X^1..1970 or at any time thereofter or giving three 
months notice to the stock holders in that behalf 
and in the Case of redemption or part only the 
particular stock to be redeemed will be determined 
by drawings. The Company will establish a 
R:»deemption Fund for the r^^dcmption of the 
stock from 19CS. 

Capital History : On 16th January 1956, the 
Company subdivided the Ordinary shares of Ba. 100 
each into shares of Rs. 10 each. The Authorised 
Capital was increased to Rs. 6,00,00,0( 0 in 56,00,000 
Ordinary shares of Rs. 10 each and 40,000 Cumu¬ 
lative Preference shares of Rs. 100 each. The Issued 
and Subscribed Capital was Rs. 2,00,00,000 — 
Rs. 1,60,00,000 in Ordinary shares of Rs. 10 e^ch 
and Rs. 40,00,000 in Preference shares of Rs. KK) 
each. 

In October 1956, tbe company issued 4,11,000 
Ordinary shares of Rs. 10 each at a premium of 
Rs. 2*50 per share. Aluminium Limited, Montreal, 
Canada which held 13,94,500 shares out of the 
total 16,00,000 existing issued Ordinary shares 
agreed to limit its subscription to 2,05,500 shares 
only of the new issue. The remaining 2,05,500 
Ordinary shares of Rs. 10 each were offered to the 
other Ordinary shareholders in the proportion of one 
new Ordinary share for every one existing Ordinary 
share held. The issue was fully subscribed and 
allotment made in November 1956. 

On 12th November 1956, the company created 
Rs. 2,68,13,200 5% convertible Loan Stock 1971- 
1981 carrying interest at 5% per annum. Tbe stock 
was subsequently issued and fully subscribed at par. 
At 31st December 1959, Rs. 2.63,35,000 Stock had 
been converted into Ordinary shares. 

Conversion Rights: Stockholders will have the 
option exercisable by giving writtea notice to the 
company of converting every Rs. 200 nomina] 
amount of the convertible Loan Stock into fifteen 
fully paid Ordinary shares of the Company up to 
iSth December 1957, and into fourteen such OrdiWy 
shares during the period from 1st January 1958, to 
30th June 1960, inclusive and into twelve such 
Ordinary shares during the period from let July 
lfi!60 to 16th December 1970, inclusive after which 
datbithis option sbaU cease to be exeroisable. Aft^:^ 
the 15th December 1970, the stoekholdera will be 
eubject to and entitled to the benefit of ail the 
conditions endorsed ca the Stock Certificates except 
the option to oonvett*. The Ordinary sliaree into 
which the etook is concerted, will rank pari pasiu 
in all respects with then existing Ordinary shkres 
of the company. 


IndiaB Alumlnlmn Oe*, ML—<ooiiai.) 

Redemption : On the 2nd January 1971, the 
Company will redeem at par stock outstanding. 

Transfer, Details of : Common form. Joint 
holdings upto 4 persons accepted. Vernacular 
signatures are also accepted. Fee for New 
Certlfleate : Rs. 2 per certificate. Registration Fee: 
Rs.2. 

Voflng Rights : One vote for each Ordinary share 
and ten votes for each Preference share. Date of 
Accounts : Annually as at 31st December. Date of 
Meeting and Dividends : April. 

Activities : The Company manufactures and deals 
in aluminium and its fabricated products and 
alloys, namely ingots, bars, rods, strips, foilstock, 
coiled sheets, corrugated sheets, flat sheets, plates, 
chequer plates, circles, slugs, extruded sections 
(including architectural and structural), powder, 
paste for paint pigment, grain silos, irrigation tubings, 
prefabricated houses and sheds. The Company also 
produces and sells hydrated and calcined alumina, 
bauxite and carbon electrode past. The Comf any 
is the sole selling agent for Venesta foils (except 
tea-chest linings) and container sheets, and a distri¬ 
butor of products for Alcan Asia Limited. 

The Company holds mining leases covering 
extensive high-grade bauxite deposits in Bihar; 
its alumina works is in Bihar; its first smelter and 
extrusion plant in Eemla and tbe second one in 
Orissa; its rolling mills near Calcutta ; and its 
aluminium powder and paste plant iu Bombay. 
The Company’s Alupuram smelter has a capacity of 
5,600 tons of aluminium ingots per annum, and its 
rolling mill at Belur have a capacity of 9,000 tons of 
rolled products per annum. The second smelter at 
Hirakud in Orissa has gone into production in 
January 1959, with an initial installed capacity of 
10,000 tons per annum. The Company’s ingot pro¬ 
duction capacity has thereby increased from 10,000 
tons to 15,500 tons per annum. Further expansion 
of smelting facilities to 25,600 tons annual ingot 
capacity is being planned for completion by early 
in 1962. 


Balsnea Shast m on Sltt Deoember 1959 

Ba* Rs. 

CsplUl ..4,37,67,760 Fixed Assets ^.0,72,38,273 

Premium on Ordi- JLes# Depreciation 3,00,11,654 

nary Shares .. 77,04,740 —- 

Premium en Net Block .. 6,72,26,619 

debenture stook 6,00^000 Liquid Assets .. 8,96,23,005 

Reserve Account 1»17 J)0,000 
UabiUties .. 8,97,35,073 
Profit & Lose a/o. 83,42,051 

Tatti '4U,^9,te4 . TMU . .n(.68,49.eki 

" ■*" __ ^ 



m 


Inihin AlnBrinlut Oa« LU.—(<<>'•*<•) 


An^ili of Wofkiiif 


Year ends 31«t Dtc. 


Puid-up Oapifftl .. 

HeHerves 
GrosH Salt*;* 

IjOSLIi 

stock-in-trade . 
Allocation to: Depreciation 
Taxation 
Net Profit 

Amount transferred to : 
General Reserve . . i 

>’ixed Aasets Replacement { 
Contingency .. • • . 

Dividend % per annum 
CaiTied Forw^ard .. . . j 

Prices off Kigh®** 1 
bhares lowest J Pref. j 
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Rs. 

2,00,00,000 

30,15,000 

1,17,85,372 

1,14,00,000 

1,44,30,193 

15,75,659 

-13,65,343 


9,14,791 ! 
117-104 


94-89 


1954 

Rs. 


36,16,000 

2,37,62,809 

1,45,00,000 

1,41^32,183 


-5,23,388 


3,49,012 

184-105 

76-69 


1055 

1956 

1067 

Rs. 

Bs. 

Rs. 

2,00,00,000 

46,16.000 

3,65,66,003 

1,61,08,201 

1,44,13,274 

1 21,65.400 

*27,60,062 

2,41,10,000 
45,00,000 
4,24.96,849 
1,57,45,119 
1,91,04,052 
22,79.691 1 
7,00.000 
35,79,225 | 

4,24,68.000 
45.00,000 
5,44,39,477 
1,19,61,904 1 
2,44,2.'i.433 | 
26,20,6.’i3 j 
37,00,000 1 
26,38,317 ! 

10^00,000 



0 

4.18.074 

220-1401 

85-80 j 

i 

1U| 
7,97,410 i 
205-184/25i 
X.R.-UJX.R. > 

90-85 j 

6 

7,20,182 

1.5-26-12’12 

7800-6300 1 I 

1 


1958 

Rs. 

4,28,05,820 
56,10,000 
7,42,97,113 
2,56.15,635 
2,93,91,204 
27,95,255 j 
60 , 00,000 i 
47,67,280 j 

t 11,10,000 

7 

15,25,95Y 
16*81-12-37 

69-75-61 00 


1950 

Rs. 

4,37.07,760 

1,17.00.000 

9,1*6,67,842 

5,66,78,200 

3,10,81.464 

52,22,880 

55.00.000 

67,99.787 


12 

33,42,051 

23*Hl-ie*06 

74-00-68*00 


* includea Rs. 29,400 trana&iTed from proviaiou made in prior year, not required, 
t Development Rebate Reserve. 


INDIAN CABLE CO., LTD. 


FOUNDED in 1920 at CALCUTTA. DllMton: 
B. J. Woodley {Chairman and Managing Director), 
P. S Shavaksha {Dg. Managing Director), R. Bowyer 
{Dg. Managing Dneclor), A. B. Bilimoria and M. A. 
Sieenivasan. IHrectOM* QusHlIealioiis : Holdii^ of 
200 Ordinary shares. RogfaltOfVd OfllM: 9, Hare 
Street, Calcutta, Post Box 514. Telegrams; 
“Cableco”. Telephone: 23-5711-5716 (6 lines). 
Audtton : Lovelock & Lewes. 

CAPITAL: AuthoilMd: Rs. 4,00,00,000, 

Rs. 3,85,00,000 in 38,50,000 Otdina^ shares of Rs. 10 
eadi and Rs. 15,00,(XX) in 1,50,(XX) 6% Comolative 
Participating Preference alwree of Be. 10 eaob. 
Sttteeiibed: Rs. 2,48,66,450, Rs. 2,35,'i 7,700 in 
23,57,770 Ordinary Aares of Ra. 10 each fully paid, 
Rs, 12,87,750 in 1,28,776 6% Cumulative Partici¬ 
pating Preference shares of Rs. 10 each fully paid. 
The Preference shares have priority for repayment 
of capital on the bpais of 12sA. io. JingHtii 
cnriency for each share. If in any one year there 
is a surplus profit left after paying the dividend 
to the Preference ehareholders, a non-cnmulattve 
dividend upto 6% shall be distribnied U> 
Ordinary shareholders and tbe remaining .sum (if; 
thsKa be any) tiioald be divided equally between 
the Preference and Ordinary shudiolden witiiont 
making any distinction. . • i 

Cipttid Bbtoiy: The Authorised Cepital of the 
Compiin^ was raitsed from Be. 25,0d,000 to 


Rs. 30,00,000 in 1922 by the creation of 50,(XK) new 
shares of Rs. 10 each. The Issued and Subscribed 
capital was increased from Rs. 22,60,(X)0 to 
Rs. 27,00,000 in 1926 by the issue of 45,000 
Preference shsree of Rs. 10 each, fully paid up and 
to Rs. 27,24,100 in 1927 by the fresh issue of 
8,775 Preference shares of Rs. 10 each, fully 
paid up. 

In January 1951, the Authorised Capital wa* 
increased from Rs. 30,00,000 to Rs. 2,00,00,000 
by the creation of 17,00,000 Ordinary shares of 
Rs. 10 each. 

Tlie Company capitalised Rs. 55,75,600 standing 
to the credit of the General Reserve by issuing as 
free bonus 5,57,550 new Ordinary shares of Rs. 10 
each to the existing shareholders in the proportion 
of two new Ordinary shares for every issued Ordinary 
or participating Preference shares hdd. 

In January 1962, an additional 8,21,372 new 
Ordinary Aares of Ra. 10 each wna issued against an 
ofo madeiti November IMl, to existing shat^blders 
witii an ^tion to lenonnoe their right to snbscri^ 
for additional ■ Aates iat par, in the proportion <rf 
one new Aare for ovary abate held as on 30(A 
October 1951.’ Inc. Februelry 1957 the Authorised 
Capital wan fnrtiier inoreassd ‘ from Bs, 2,00,00,000 
to 1^ 4,00;QO)00p..by>:tlw>it*eatidii of 20,00^000 
Ordinary shares of Bs- 10 eauh- 
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In August 1958 a further 828,848 new Ordinary 
shares of ^^ch were allotted at par against 

an offer made in June 1958 to existing shareholders 
to apply for such Rights shares in the proportion of 
one share for every two held with the right to 
renounce such Rights and also to apply for any 
additional shares not taken up in accordance with 
the ])receding offer. 

Debentures ; In June 1954, the Company issued 
Ra. 1,00,00,000 in 10,000 5J% taxable Registered 
Debentures 1964-69 of Rs. 1,000 each issued at par 
luaturing on 30tb June 1969 but redeemable at a 
premium of Re. 1 % on and after 30th June 
1964 and at a premium of Re. }% after 30th June 
1967. Interest payable half-yearly on Ist Jul} 
and Ist January. Lesa Redeemed Rs. 2 , 20 , 000 . 
Balance outstanding Rs. 97,80,0(K). Interest paya¬ 
ble 1 st July and 1 st January. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Aeeoonts and 
Dividends : Accounts made up yearly to March 
31. Meeting in Septembor/December. 

Closure of Transfer Books : For a period of 14 days 
prior to Annual General Meeting. Voting Rights : 
On show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
(or every share held by him. 

Objoets and Activities : The Company was floated 
lu 1920 and in 1923 production was commenced of 
the first Indian made copper conductors and rubber 
insulated cables. By the outbreak of World War 11 
the Industry established and proved indis| 3 en 8 able. 


Mitt Osble Oo., 

The Tatanagar factory now stands in an area of 170 
acres and employs 2,000 persons. The new Non- 
Ferrous Rod-Rolling Mill went into production early 
1953 ; the Synthetic Enamelled wduding wire Plant 
commenced operation in 1956 and the Paper Insu¬ 
lated Power enables in 1958. At its works at Tata¬ 
nagar, Bihar, the Company Manufactures all types 
of electrical wires and cal lies as under : 

Copper, aluminium and cadmium copper rods, 
bare wires and strands (Copper Caeflnium copper, 
aluminium and A.C.8.R. Conductors) tinned copper 
wires and fuse wires, instrument wires, cotton and 
paper covered winding wires. Synthetic enamel 
covered, rubber insulated cables and flexibles upto 
11 Kv, Plastic insulated cables and flexibles upto 
660 volts, varnished cambric insulated cables upto 
11 Kv, Paper insulated power cables upto 11 Kv. 
covering of steel rods with rubber Non-ferrous rod 
mill weut into production in 1953 and Synthetic 
enamelled winding wires by 1956. 

Papers Insulated Power ( ables plant went into 
operation in 1957. 

BaUnee Sheet as on 31st March 1959 

Rs- Rs. 

Capital .. 2,48,a‘),450 Gruss Block .. 2,76,16,730 

Debenture 97,80,000 Depreciation 1,20,12,739' 

General Reserve 86,95,000 - 

(’’ontingenev .Vet Block .. 1,56,03,991 

Reserve . . 3i),00,(KX) luquici Assets . . 0,44,63,341 

Other Funds .. 07,84.720 

Tax Reserve .. 65,95.127 

Sundry LiabilitieH 1,63,46.525 

l*rofit & Loss a/c. 40,t)0.5l0 

TotuI .. 8.00,67.332 Total .. 8,00,67,332 


Analyib of Working Year ends Slsl March 


1 

1053 

1954 ! 

1955 ! 

1956 

1 1957 1 

1958 

1959 

' 1 

Rs. 

K.. ; 

Ks. 

Kb. 

Hs. 

Ks. 

Rs. 

Paid-up Capiul .. .. j 

1,65^76,970 

1.05,76,970 1 

1,65.76,970 1 

1,65,76,970 

1.65,76.970 i 

1,65,76,970 

2,48,65,460 

Reserve and Other Funds .. 

1,07,77,146 

1,09,40,984 

1,16,00.000 ; 

1,37,00,000 

1.46,00,000 ' 

1,59,00,000 

1.84,79.720 

Net Profit 

33,63,031 

26,30,130 : 

44,21,286 : 

t46,42,208 

59,64,185 1 

31,36,562 

49.26.651 

Depreciation .. 1 

5,40,439 

8,49,402 

10.90,198 ; 

14,47,085 

15,67,344 . 

16,99,293 

17,15,176 

Amount transferred to : | 


\ 

1 


f } 

3,75,000 


Reserve Fund .. .. ; 

5,00,000 

5,00,000: 

2,42,349 i 


10,00,000! 

5,(H),000 

Other Funds .. | 


! 

6,66,667 

18,50,000 

20,00,000 1 

9,25,000 

23.79,720 

Dividend Pref. .. .. ' 

1,28,775 

1,28,775 1 

1,60,060 ; 

1,03,163 

1,93,163 

1,93,163 

1,93,163 

Do. Ordy. .. .. , 

15,28,922 

15,28,022 ; 

10,11,152 i 

22,03,383 

22,93,383 

22,93,383 

35.36,655 

'Do. Rate % p.a. 

10 i 

1 ■ 10 ; 

in I 

tl3 



tio 

Taxation 

36,40,000 1 

10,20,000 1 

33,02,495 j 

68,00,000 

79.50.000 

55,00,000 

48,00.000 

Ca^ed Forward .. 

Prises of fRighest 

Shares \ Lowest 

15,94,449 ! 

•19,70,066 1 

28,98,462 ' 

32.04.214 

41,81,853 

41.30,205 

§40.00,610 

194 1 
13j! 

1 

21i : 

! 

, 1 

251 ' 

19| i 

38^ 

24i 

36-62 

26 

29-37 

21-66 

CR. 35’87<-28‘8 

1 XR. 32-27-27 


• After oredlii^ Re. 41,2$,184 boii^f Kesfw^ 

; t After deducting Re. 700 being l>ebenturo leeues expenses, Rs. 7,16,495 being ]>rovision for Gratuities in reBi>ect 
of previous yeare and currvnt year; 

X Includes 24% Cash bonus. 

S § Includes Rs. 13,00,000 transfer from provision for bad and doubtful debts and deducting Hs. 23,127 emplot*6es ; 
bo^ni short prpvided iircvia^ y 2?,53». «Wire issue expense. , ^ , , .. , ■ 
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INDIAN COMMERCE AND INDUSTRIES CO. (Private) LTD., MADRAS 

PROPmETOMS: 

BEEHniB POUNDRY ENQINERBINO WORKS. MADRAS 
KOWTHA STEEL PRODUCTS, RAMAVARAPPADU (KRISHNA DT.) 

(See Advertisement eUo) 


The above was founded as one man private indi¬ 
vidual business concern in 1907 bj Sri Kowtha Surya- 
narayan Row Pantulu, born in Kondaveedu, Guntur 
District and it was dealing in machinery, mill stores 
and lubricating oils at Bezwada and later opened an 
office in Madras in 1914 and installed Beehive 
Foundry Engineering Works in 1922 and the business 
was converted into a Private Limited Company in 
1937 with a view to make provision for superior 
working staff to share in the profits earned in the 
business. 

The Engineering works are equipped with a 
foundry with a cupola having a capacity to melt 
3 tons of cast iron per hour, also heavy and light non- 
ferrous metal castings, cast iron specials, pipes and 
fittings, manhole covers and sanitary fittings; a 
Machine-shop with lathes, drilling, planing, shaping, 
screwing and slotting machines; a Structural shop 
with a heavy duty punching and shearing machine, 
plate bending machine; Blacksmith-shop ; Electric 
a^d Ozy-acetylene Welding machines and all tools 


and equipment. The concern undertakes all sorts of 
machinery manufacture and allied repairs, structures 
for Mills, Factories, Storage godowns, CSnema houses, 
Tanks, Stagings, Steel Towers. Electrical Overhead 
Line materials, modem designs of Gates k Grills* 

To meet the ever increasing demand specially 
for steel castings and Industrial and Engineering 
requirements of the Management purchased vast 
site in Ramavarappadu, adjacent suburb to Bezwada 
and completed buildings and equipped same with 
modern machine tools and Electric Steel Melting 
Furnace, chiefly for mass production of agricultunu 
implements, alloy steel and steel castings for 
consumers and merchants and has gone into 
production recently. These works are mown as 
Kowtha Steel Products, which are the extensions 
of Beehive Foundry Eugineering Works and are 
equipped with all modem requisite machine tools to 
meet the rising needs of speedy industrialization* 

The chief asset of our business is quality work and 
reliable service. 


Phone: 2020 


E«i>. 1907 ‘‘»'UCKY» 

I" BEEHIVE •’ 

INDIAN COMMERCE ( INDUSTRIES CO. (PRIVATE) ITD. 

Muwlactnriiig Engineers, MneUnerjr h Geneml Merclwnte, 

“BEEHIVE BUILDINGS”, 95, BROADWAY, MADRAS-1. 

Proprietors: 

BEEHIVE FOUNDRY ENGINEERING WORKS, MADRAS 

Structural & Mbchanical Enoinzbrs 

AND 

KOWTHA STEEL PRODUCTS, RAMAVARAPPADU 

(Krishna Dt.) 

Gniw BEEHIVE’* PAom; 700 

StrneOsural & Mechaaii^ EnginMr. ft Product, of 
Stod Gastiago ol! all varletie.. 

Branches: 

««KaWTHA Bunamos^ SUGKOIGIIAMPET, vijayawaha 

Phmt: 00 ' Gnm^':, ** BeAive **, VIJAYAWADA' 

10. PADMARAO NAGAR, SECUNDERABAD). 

Grmss “Beddr.**. 







THE INDIAN GALVANIZING O0; <1S26) LTD. 


FOUNDED ill 1926 at CALCUTTA. Dilators: 
D. P. Dundcrdale, H. H. Hume, A. M. Greenland 
and C. D. Wilson. Managing Agants : Balmer 
Lawrie & Co., Ltd. Registered Office : 21, Netaji 
Subhas Road, Calcutta. Telephone: 22-6871 

(18 lines). P. B. No. 4. Telegrams: ‘‘Balmer”. 
Auditors : Price, Wnierhousc, Peat ft Co. 


from reserves and 41,051 new Ordinary shares of 
Rs. 10 each at par. Both Bonus and new Ordinary 
shares were issued to shareholders in the proportion 
of one such share for every share held. Out 
of the 60,000 6% Cumulative Preference shares of 
Rs. 10 each, 28,245 were issued to existing 
shareholders. 


CAPITAL : Authorised : Rs. 50,00,000 in 60,000 
6% Cumulative Preference shares of Rs. 10 each 
(subject to tax) and 4,40,000 Ordinary shares of 
Rs. 10 each, teued and Subscribed : Rs. 39,77,040 
in (i) 28,245 6 per cent (taxable) Cumulative 
Preference shares of Rs. 10 each and (ii) 3,69,459 
Ordinary shares of Re. 10 each fully paid up. 
The Preference abyaree rank both as regards 
dividends and repayment of capital in priority 
to the Ordinary shares but do not confer any 
further rights to participa^ in the surplus assets 
of the company. The holders of the Preference 
shares are not entitled to vote at any general 
meeting of the Company unless the fixed Cumulative 
preferential dividend thereon is in arrear.*^ fur 
12 months previous to the date of the meeting or 
unless a resolution is proposed directly affecting any 
of the special rights or privileges attached to tjie 
said shares. 

Capital History : On 20th February 1951, the 
Authorised Capital was raised from Rs. 4,ir^510 to 
Rs. 30,00,000 by the creation of 1,98,949 shares of 
Rs. 10 each and 60,000 6% taxable Cumulative 
Preference shares at Rs. 10 each, were issued at 
par to shareholders in proportion to tb<dr holdings, 
41,051 free Ordinary Bionus shares of Us. 10 each 
to shareholders out of Rs. 4,10,51 h capitalised 


In March 1952, the Authorised Capi;bal was further 
raised from Rs. 30,00,000 to Rs. 50,00,000 and 
2,46,.306 Ordinary shares of Rs. 10 each were issued 
at par in proportion to two such shares for every 
Ordinary share held. They rank for dividend from 
1st May 1952. 

Transfer, Details of : Common form. Registratioii 
Pec : Rs. 2 per deed. Accounts : Closed yearly 
as at 31 st December. 

Object and Activities : Manufacturers of drums 
and Ce ntainerB for all purposes. Also all classes of 
tank cisterns cylinders, sheet metal and plate work, 
sell* coloured or galvanised. Galvj nizers to the trade. 
Sole Manufacturers in under fi r Henry Hopes Meta] 
windows and doors. 


Balance Sheet m on 31st Duoember 1958 


Rs. 

Capitnl 30,77.040 

Secured Loans .. ]0,54,0t>l 

Ourrt*nt LUbilitiefi 9,21,412 


Total .. 50,52,613 


lU. 

Fixed Assets .. 46,81,461 
Ij€$b Depreciation. 28,61,241 


Net Block .. 18,20,220 

Liquid Assets .. 38,58,699 
Profit & Loss a/c. 2,73,694 

Total .. 59,52,613 


Analysis of Working 


Year ends 31st Dee. 



1952 

1953 

! 1954 

1 

I9rir> 

1056 

! 1967 

1958 


Rs. 

Ra. 


Rs 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

39,77,040 

39,77,040 

39.77,040 

.39.77.040 

39,77,040 

39,77,040 

39,77,040 

Reserve Fund 

3,60,000 

3,60.000 

3,60,000 

4,85.000 

4,85.000 

4,35,000 

. . 

Other Funds 

3,30.000 

3,30,000 

3.30.(K)0 

.3.,30,(HH) 

i 


, , 

Profit ♦ 

1,36,577 

1,42,366 

1,84, 

f 14,79,903 

j --5,96,840 

3,*49.237 

—11,814m 

Depreoiation .. , 

Taxation 

i.9e.oo« 

1.61.660 

1,37,434 

2,36,344 

•• 

1 3,12,083 
! 66,798 

3,27,534 

! 

2,96,255 

1,38,840 
• • 

Amount transferred to: 



j 

75,000 



1 

Eeeenre Fund .. , 

• ? 



.« 



Othev Funds 

• .e 

• •* 


., 

• » 

.. 

• * 

DEvidend 

1,80,361 

U7,785 

1,47,784 

3,69,450 

16,947 

16,947 

i 

,lpo> Rate %pjk. (0.) . 

. .. .. 8 

8 

4 

10 



. . 

(P.) 

6 

6 

6 

6 

6 

6 


Oarried Forward. 

3.588 

18,189 

22,770 

41,267 

490,223 

4,22,613 

HI 3,73,694 

Beioes4>f fKigliesi , .. 
Shares \Lo9sest. 

. SI 

16* 

.15 

n 

23 

15 

27* 

19* 

27-50 

18-62 

20-12 

15-00 

16^3 

ISHIO 


* After ebarglng depfebibCion. 

t Inoln£( Ra. no now 

from Stodt ' ,• f.. .-,. •; 

f Afwr Umammag Ra. 4.S6.000 bom Ctowml Rmw^.. .■ ,■■■ ■ :t-. >> 
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THE INDIAN HUME PIPE CO., LTD. 


FOUNDED ill 1926 at BOMBAY. Directors : 
Lalchand Hirachand nnd Ex-officit}), 

Bahubali Guhihcharul {Special Direcior), Ratanohand 
Hirachaiic], L. S. Dabholkar, S. F. Jehangir and 
K. H. Dhamdhei*e. Managiog Agents : WalcLand & 
Co. Pri\atP Ltd. Registered Office : Construction 
House, iiallas^l Estate, Bombay. Telegram : 

Humepipc Telephone No.; 262994 (3 lines). 
Auditors : K. S. Aiyar & Co. and N. M. 
Raiji & Co. 

CAPITAL: Authorised and Subscribed : 

Rs. 80,00,000 ill 50,000 5% Cumulative Preference 
shares of H^. 100 each fully paid up and 30,000 
Ordinary sliares of Rs. lOO each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend 
of 5% p.a. and in the event of winding up to pre¬ 
ferential repayment of capital over the Ordinary 
shares and arrears of dividend whether earned, 
declared or not with no further rights to participate 
in further profits or assets. 

Capital History: The Company has applied for 
sanction from the Controller of Capital Issues 
authorising the Company to raise Rs. 30 lacs either 
by way of issue of Ordinary shares of the whole 
amount of Rs. 30 lacs or partly in the form of 
Ordinary shares and partly in the form of 
Debentures. The decision is awaited. 


Odbentnres; Rs. 30,00,000 in 61% Mortgage 
Debentures; 1957-62 Balance outstanding as on 
30th June 19.59, Rs. 29,18.000. 

Transfer, Details of: (’ommon form. ** Either or 
Survivor clause accepted. Anyone signature 
accepted. Wrnacular signatures accejitcd. 

Voting Rights : One vote per share present in 
person and either in person or by proxy on a poll 
one vote per share. 

Closure of Transfer Books : 14 days before the 
Oeneral Body Meeting. Accounts closed yearly 
as on 30tb June. Meeting in December. 

Registration Fee : 25 nP. ]>er deed. Fee for Split 
or New Certificate : Re. 1. 

Objects and Activities : Owning 58 factories. 
Manufacturing pipes for construction. The Company 
is a subsidiary concern to Premier Construction 
Company, Limited. 

Balance Sheet an on 30th June 1930 

Re. R». 

Capital ... 80,00,000 Gross Block ... 1.92,07,954 

General Reserve . 7,93,000 Depreciation 1,26,20,743 

Other Funds ... 70,91,309 - 

Debentures ... 29,18,000 Net Block ... 6r»,87,2]l 
Sundry Liabilities 1417,91,456 Liquid Assets ...2,50,92,806 
Profit & Los.s a/c. 84,342 

Total ...3,16,80,107 Total 3,16,80,107 


Analysis of Working Ytar ends 30th June 



1953 

1964 

1055 

1956 

1967 

ms 

1959 


R,. 

Rs. 

Bs. 

Rs. 

Re. 

Rs. 

R*. 

Paid<^up Capital 

M>, 00,000 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

Reserve Fund 

50,000 

2,00.000 

2,45,000 

3,45.000 

5,45,000 

7.95.000 

7.9S/)00 

Other Funds 

5,41,793 


8,61,205 

29,72,638 

46,25.327 

58.41,234 

70,91,^ 

Depreciation Fund 

92,87,352 

1,01,87,352 

1,10,29,954 


., 

Net Profit 

8,44,631 

6,46.082 

7,81,323 

16,06,280 

17,24,960 

20,52,293 

17,41,004 

Debentures 

20,2.1.000 

29,19,000 

29,19,000 

29,18,000 

20,18,000 

29,18,000 

29;18,00P 

Depreciation 

10.00.000 

i 9,00,000 

10,00,000 

8,10,000 

8,01.922 

. 8,36,492 

8,52,^ 

Taxation 

Amount transferrerl to: 

11,00,000 

; 8,00,000 

1 

11,10,.563 

17,50,000 

30,50,000 

28,00,000 

io,o0,ooo 

' Iteserve Fund 

1,50,000 

45,000 

,, 

1,00,000 

2,00,000 

2,50,000 


Other Funds .. 

1,00,000 

i 75,000 

3,78,000 

•9,90,000 

1 7 9,76,306 

12,68,250 

6,00,090 

’Dividend 

4,50,000 

2,70,000 

‘ 2,70,000 

2,70,000 

• 2.70,000 

2,70,000 

3,9O;0OO 

Do. Iiate%p.a. 
Cainried Forward 

; 

.. 9 

..-. 0 .,, 

9 

0 

9 

. tl3 

^661 

28,043 

i 

39,367 

35,647 

L 

64,801 

Mi. ■ 

88,838 

i . J . 

$84,342 


^ Tndudee Rs. 1,90,000 behig Reserve for laftial deptediitkm and dat^lophleiit rebates - ^ ' 
t Includes Rs. 1,26,306 Special Depreciation Reserve. t Subject t6 tajjc, 

f After deducting Rs. 5^00,000 excess profit tax provfdon.' ' ^ 
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INi>IAN iron and steel CO., LTD. 

{See AdvertisemetU of Managing AgenU also) 


FOUNDBP in 1918 at CziLCUTTA. Direeton : 
Sir Biren Mookerjee (Chairman), Dr. Naretidra 
Nath Law, G. T. Roiitkdge, Sir Padamji, P. 
Giswala, Gokulchaud Bangur, Maharajadhiraja 8ir 
U. C. Maktab Bahadur of Burdwan, Sachindra 
Chaudhuri, T. (A Hornby, S. Bhoothalingam, 
i.c.ii. (Ex-oJSu'io), Maharaja Sir Pratapcluiiidra Biianj 
Deo of Mayurbhanj, J, L. Esph^n an<l F. G. 
Livi rsedge. Directors* Qualifications : Holding of 
100 shares. Managing Agents : Martin Burn Ltd. 
Terms of M an agi n g Agency : A coiunuasion of 5% 
on profits. Registered Office : 12, Mission Bow, 
Calcutta. Telephone: 22-3461-75 (15 lines). Tele¬ 
grams : “ INISCO. P. B. No. 190. London 
Representative of Managing Agents : Martin Rum 
Ltd. (London Agency), Martin Burn House, 12, 
Austin Friars, London, E. C. 2. Auditors : Price, 
Wsterhouse, Peat A Co. and Lovelock & Lewes. 

CAPITAL : Auttmrised : Bk lfi,00,00,()(Xk m 
1,30,00,000 Ordinary shares of Ks. 10 each and 
3,00,000 5% tax-free Cumulative Preference shares 
of Rs. 100 each. Subscribed : 15,11,01,390, 

Rs. 12,11,08,990 in 1,24,40,899 Ordinary shares of 
Rs. 10 each fully paid up and Rs. 2,69,95,40(J in 
2,69,954 5% Cumulative Preferei»*e shares of Rs. 100 
each fully paid up. 

Registration Fee : Rs. 2 per deed at Calcutta and 

28h 6d in London. Shares are inter-transferable 
between London and Calcutta registers. 

Capital History: The Capital of tlie Compauy 
was reduced in Juno 1925 from Rs. .3,00,00,000 in 
3,00,000 shares of Rs. 100 each to Rs. 1,50,00,000 
by writing down the uoiaiual value of each ahare 
fcom Rs. 100 to Rs. 50 and such existing shares of 
Rs. 50 each were subdivided into 5 shares of Bs. 10 
each in October 1925. In November 1936, the 
Oapital was further reduced from Rs. l,d0,(K>,000 
oonsisting of 15,00,000 Ordinary shares of Rs. 10 
each to m. 1,08,01,200 in 14,40,160 Ordinary shares 
of Rs. 7-8 each by cancelling and writing oiTRs'. 2-8 
of the Paid-up Oapital on each of the said 14,40,160 
issued Ordinary shares and by the cancellation of 
the whole of the 59,840. unissued ehetes. After¬ 
wards the whole of the 1,4,40,160 Ordinary shares 
ol Bs. 7-8 each were oonSt^dated intc 3,60,040 
Orditutry shares of Rs. ^ each, ai^d epoh such 
epnaolidated share was subdivided into three 
shares of Rs. 10 each resulting in 10,80,120 Ordinary 
shans of Rs. 10 each (fully paid dp). The Capital 
was a^rwuAdS'increased m B^. 1,08,01,2Q0 to 
>Rb. 6,00,0(),()00 by the creation of 39,19^880 
'Ordinary sharee'of Rer-lO each. tThe Issued and 
-Bnbscribed' Oapital of-the ;;Ofi^ps«iy was fidther 
.’.increased i^’ 1937 by tj^e ;|^e of 4,79,468 Ordiri^ry 
. shares of Re., ^0 each luUy paid ft a preminln of 
Bs. 19 pw share which were offeryi to th e existi ng 
. jSaiSiMilSiptym'<m r«BeKi£aie“' 


for every 5 shares held as ou 2l8i April 1937. 
at 31 st March 1941, the Issued and Subscribed 
Capital stood increased to the figure of Rs. 2,53,89,960 
consequent on the conveisiou of X46l,916 4% con¬ 
vertible Second Mortgage Debenture Stock resulting 
in additional 3,07,944 fully paid-up Ordinary 
shares of Rs. 10 each. During the year ended 
31st March 1942 a further lot of Debenture Stock 
of the value of £17,931 was converted into 11,954 
fully paid-up Ordinary shares of Rs. 10 each, resulting 
in an increase in the Issued and Subscribed Capital 
from Rs. 2,53,89,960 to Rs. 2,55,25,960. 

In November 1950, the Authorised Capital was 
inertiased from Rs. 5,00,00,000 to Rs. 7,50,00,000 
by the creation of 2,50,000 5 per cent (tax-free) 
Cumulative Preference shares of Rs. 100 each. 
Of these shares 1,50,000 shares were issued and 
subscribed at a premium of Rs. 2 per share to the 
existing shareholders in the proportion of 6 Pre¬ 
ference shares for every 100 existing Ordinary 
shares. 

On 1st January 1953, the Authorised Capital 
was increased to Rs. 8,50,00,0(X) by the creation 
of 5,00,00C> Ordinary .shares of Rs. 10 each and 
50,000 Preference shares of Rs. 100 each to provide 
for the issue of 26,31,112 Ordinary shares of 
Rs. 10 each and 1,19,954 5% tax-free Cumulative 
Preference shares of Rs. 100 e>ach both fully paid up 
to the Ordinary and Preference shareholders of 
Steel Corporation of Bengal Ltd., pursuant to the 
Iron and Steel Companies Amalgamations Act, 
1952. The Sclicrne of Amalgamation provided 
that holders of Steel Corporation of Bengal Pxv- 
ference shares should receive an equal number of 
Indian Iron and 8teel Cti. Preference share and 
that holders of Steel Corporation of Bengal Ordinary 
shares should receive 4 Indian lix>n and Steel Co. 
Ordinary shares for every five Steel Corporation of 
Bengal Ordinary shares. The company received the 
oonsent from the Government to the issue of further 
Ordinary sharee on the basis of one new right share 
for each Ordinary share held at a price of Rs. 13~8 
per sliare. 

Accordingly the Company issued 51,83,708 Ordi¬ 
nary shares of Ks. 10 each at a premium of Rs. 3-8-0 
per share to the existing shareholders on the register 
of the company as on 11th March 1957 in the 
proportion of 1; 1. To cover the new issue was 
tnoreased the Authorised Capital to Bs. 14,00,00,000 
by the Creation of 56,00,000 new Ordinary shares of 
Rs. 10 each. 

lu Fel ru'iry 1959, the Authorised Capital was 
ir.er^Sed from Rs. 14 cr(>res to Rs. 16 crores by 
the creation of 2l> Iskhs further Equity shares of 
Rs. 10 each ani. a sum of Rs. 2,07,31,830 was 
capitalised out bfi the Share Premium Account for 
^^the issue of. 20,^^^ shares of Rs. 10 

^ each as braus ^ on l^d Jajsuary, 
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Indian Iron and Steel Co.» 5 ' 

1959; in the proportion of one bonus share fo* 
everr five Equicv shares held, increasing the Issued 
and Paid-up Capital to Rs. 15,14,01,390, On 24th 
February 1959, the Authorised Capita] was increased 
from Rs. 14 lakhs to Rs. 16 lakhs by the creation of 
20,00,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of: Common form. Share 
Registers are riiaiiitained at London and Calcutta and 
shades can bo transmitted from one register 
to another. * Transmission Fee; 3sA in London 
Register, and Rs. 2 in Calcutta Register. Share 
can be registered in joint names. Registration Pee : 
Rs. 2 per deed in Calcutta Register, 2sA 6d any 
document in London Register. Split Pee : Re. 1 
for each new certificate. Renewal Pee : Rs. 2 for 
each scrip in Calcutta Register, SsA 6d in London 
Register. 

Closure of Transfer Books : Transfer books axe 
usually closed for not exceeding 30 days in the 
year, usually in December for 10 days before the 
Annual General Meeting. Date of Annual Accounts 
and Dividends : Accounts are closed as at Slst 
Mjirch and submitted in December. Dividends are 
pail free of Income-tax. Preference Dividend 
paid on 1st May and Ist November. 

Objects and Activities : The Company manu¬ 
factures Steel Blooms, Billets, Structural Sections, 
Galvanised and Black Sheets, Bars, Light and 
Heavy Rails, Pig-iron, Coke and Bye-products, 
Railway Sleepers, Cast and Spun Iron Pipes and 
General Castings, etc. The properties comprise (1) 
the works situated at Burnpur and Eulti and 
the Township of Buriipur situated near Asansol, 
West Bengal with approxinmtely 10,000 bighas 
of surface land held in connection therewith. 

The combined works comprise 4 blast furnaces 
with a fdll complement of coke ovens and ancillary 

S lant. 2 Bessemer Convertors served by 750 ton 
[ixer, 3-250 ton Open Hearth Furnaces, 1-90 ton 
Fixed Furnaces served by 600 ton Mixer, 4* Bloom- 

Aoalyib of 


iag Mill, 34' Rail and Section Mill, 18' Light 
S«5tion and Bar Mill. Sheet Mill and Mwgan 
Obht&ttons Sheet Bar and Billet Mill. There 
are also large and modern foundries attached to 
the Eulti Works. 

The Town of Burnpur has been built and is owned 
by the Company for the accommodation of 
its employees and others. (2) Ore Mines in all about 
16 square miles containing iron-ore and manganese 
deposits in the Singhbhum District of Bihar 
held under the Government of Bihar and about 2,600 
bighas of surface land in Singbhum held in connec¬ 
tion with the Mines. (3) Mining rights for phosphate 
rock and phosphate of lime over 21f sq. miles near 
Ghats^a in the Singhbhum District and (4) Collieries 
and Coal lands at Eulti, Noonodih, Jitpur, Ramnagai;; 
Kaidih, Mahatadih and Chasnalla. 

Ggnerd : As from 1st January 1953, the Steel 
Corporation of Bengal Ltd., was merged with the 
Int^n Iron & Steel Co., Ltd, and with financial 
assistance from the International Bank for 
Recdnstruction and Development and the Govern¬ 
ment of India, a large expansion scheme has been 
embarked upon by which it is planned to increase 
steel production to 800,000 tons per annum and 
pig4ron for sale to 280,OCX) tons per annum. The 
mst consolidated balance sheet for the merged 
companies was in respect, of the financial year ended 
3lBt March 1953. 

Balance Sbeet as on 31st March 1959 

Rs. Rs. 

Capital .. ] 5,14,04,390 Gross Block .. 58,53,99,051 

Share Prem. a/o. 35,«'93,497 Lests Deprecia- 
General Reserve 2,S4,00,000 tion 12,25,85,220 

Capital Reserve . 1,21,92,354 - 

Other Funds .. 13,97,77,931 Net Block . .46.28.13,831 
Secured Loans. .22,51,03,252 Liquid Asseta .. 43,21,90,711 
Sundry LiabUitie633,55,46,4U() 

Profit A Loss a/o. 10,26,658 

Total .. 89,50,04,542 Total ,. 80,60,04,542 

Worhiilf rear ends Slst March 


I 


Paid-up Capital 
Debentures 
General Reserve 
Other Funds 
Net Profit * 

Depreciation 
Taxation 
Amount transferred to: 
Debenture Sinking Fund 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 

Prices of rHighost.. 
Shares Lowest 
Do. (Pref.) 


1953 
Rs. 

7,88,32,480 

lji2,88,000 

27,50,033 

3,77.68,409 

45,70,428 

60.00,000 

46,55,000 

4,85,547 

26.37,000 

51,83,708 

10 

4,20.666 
26} 
21-12f 
1( 


106 


1964 

Rs. 

7,88.32,480 

1,41,49,333 

27,50,033 

4,73.29489 

64,11,405 

8o;oio,ooa 

6t.tX).000 

5.00.787, 

1,17.88,000 

5l,83.t08 

10^ 

2,98,683 

36r3 


1955 

Be. 

7,8842.480 

1,36.04.067 

80.00400 

6.6946411 

66.994^ 

140.00,000 

845.00,000 

5.3MW3 

4,24,19,9« 





; UMse 

Bo. 

7,8^2.480 

1,80.88,667 

1^66.00,660 

8,8»>26,«e0 

65,18,391 

1,20.00,000 

2,88,00.006 

0,62,880 

i,0iA^,9St6 

6138,708 

16 

4,40^4 



1967 

Bs. 

7,88,32,480 

1.74,080 

1.66M(!00 

69,97,632 

1,36,00,000 

3,18.00,000 


2,60,89,660 

5133,708 

10 

' 0.13368 
UI16-3S U CB 

•lit. . I • , . 


1958 

Ra. 

13,06,69360 

2,6430,000 

10,8631,410 

17,98,183 
1,40,00.000 
11 . 81 , 66,006 


331,48,866 

1,03,67,416 

10 

9,84378 

S7‘84 

'I0-47 


1969 

16.14,04,S?0 

3«64;fn300 

13.97,77.931 


2,00,00,0 

18,02300 


4,81.00303 

10 

1036388 

mo 

108^1 
- I00‘80 

■ i ,:>i 
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INDIAN MALLEABLE CASTINGS LTD! 


SOUNDED ia 1037 »t CALCUTTA. Directors: 
R. K. Agarwala (Chairimn), R, N. Agarwala, D. N. 
Agarwal, G. K. Agarwala and C. K. Agarwala. 
Registered OlDee : 4, Lyons Range, Calcutta. Tele¬ 
gram: “ Inmalca.” Telephone; 22-6494-649C. P. B, 
No. 727. Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL; Authorised: Rs. 21,(X),()0i), Rs. 15,<K),0(X) 
in 3,(K),0()0 Ordinary shares of Rs. 5 each and 
Rs. 6,00,(X)0 in 6,(X),000 Deferred shares of Re. 1 
cadi. Issued and Subscribed : Rs. 5,39,(XK), 
Rs. 3,85,000 in 77,000 Ordinary shares of Rs. 5 
each and Rs. 1,54,(KK) in 1,54,000 Deferred shares 
of Re. 1 each, both fully paid up. Ordinary shares 
are entitled to receive out of the profits a fixed 
preferential dividend of 3 per cent (tax-free) per 
annum, and to further participation in half of the 
surj)lus profits equally with the Deferred shares. 
In a winding up repayment of capital is made first 
to Ordinary shares then to Deferred shares; any 
remaining surplus is thereafter equally divided 
i>€tween Ordinary and Deferred shares. 

Debentures : Rs. 3,00,(X)0 in 300 ri% 1st mortgage 
debentures of Rs. 1,000 each issued at par on 15th 

Analysis of 


May 1950, redeemable on or before 31st December 
1969, with the optioii to redeem on or after 31st 
July 1969. Interest payable half-yearly on 30th 
June and 31st December. 

Transfer, Details of : Common form. Registration 
Pee : Rs. 2 per deed. AocountS : Yearly to 31st 
March. Meeting in August. 

Objects and Activities : The Company manufactures 
malleable castings from Indian materials in a modern 
factory at Belghurriah, 7 miles nwth of Calcutta. 


Balance Sheet hh uu .Sint March ]l)5H 


U«. llh. 

(lapital . . 5,39,000 (tross Block . . 17,53,016 

Debeniureft .. S.OOjOOO* Lew Df'preciation 8,16,995 

Loani» .. 2.5,01,711 - 

Taxation Roser\'«. 1,35,189 Net Block 9,30,051 

Sundry Liabilities 4,45,303 Other Assetb .. 30,33,011 
Profit & Loss Ajv. 47,8.59 

ToUl .. 39,69,«52 Total .. 30,69,062 


Working Year endn HUi March 



1052 { 

1953 

1954 

1955 

1956 

1957 

1038 


Rs. 1 

Rs. 

Hr. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

6,3»,e00 i 

.'',.80,«JOO 

5,39,000 

6,30,000 

5,39,000 

5,39.000 

5,39,000 

Reserve f^und 

40,000 1 

40,000 

40,000 

40,000 

40,000 

40,000 


Net Profit 

60,083 1 

-571 

57,168 

75,182 

54^341 

22,602 

6,036 

Depreciation 

45,928 ! 

47,344 

56,187 

57,304 

84,703 

84,007 

78,670 

Taxation 

Amqnnt transferred to : 

26,500 


■■ 

6,000 

73,000 

24,200 

6,877 

Reserve Fund .. 

. . i 



, , 

. , 


,, 

Dividend 


i 


♦ 50,050 

•50.050 

34.650 

34,660 

* Ordy. Shares Rate % p.a. 


i 


8 

8 

6 

H 

' Defd. Shares Rate % p.*. 

!! ! 


., 

12} 

1 12} 

7} 

n 

tSarried Forwai^ .. 

1 -10.804 

-20,375 

- 19,3it6 

5,737 

! tl2,540 

1,823 

} 13,200 

Prices f Ordinary Shares .. 
of \ 

Shares (^Deferred Shares .. 

6H1 1 

4MI 

SJ 31 

5-4} 

9 12-4 81 

8-5U-7-25 

7-60-4-06 

U-i| i 

• ■ ■{ 

2H 

IH 

IM 

450-125 

412-3 44 

3.S6-287 


. Inohides deferred dividend aleo. t Includea Rs. 2,512 unclaimed salaries and wages. 

I Inohides Ks. 40,000 transfer from General R^rve. 


THE INDIAN NATIONAL DIESEL ENGINE LTD. 


rOlJNDEp in lte4 at CALCUTTA. Direetm : 
X. C. Mabindn., Eeshob Mahindra, A. K. Ultra, 
G. N. Petty, A. E. H. Maetan and Sir George 
Btig^. Seoratwiat and Treasuren : Mahindra and 
IMindra Ltd. Bamaiieratioii: Rf. l.oon per 
aurti^nred Oaea; Hall A .4nder8on 
Bnuding, Park *Street, t/ideutta46. Telegram: 
Iimatdec,*M}aletttta. i Talaphone -Noa. : 444652, 

K-24 


CAPITAL : Authorised : Bs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each, bsiled, Sttlxwilbed 
and Paid-up : Rs- 13,50,000 in 1,35,000 Ordinary 
shares of Rb. 10 each. 

Transfer, Details of : Common form. . 

RegistrattoD Fea: Not exceeding Rb.' 2. Fee for 
Spilt or New CertilloatO : Not exceeding Rs. 2 per 
, eysarj^sfewo.. .... 









The Indian National Diesel Eagtae Ltd.—(epaai) ^ 

Voting Rights : One vote for every share held. 
Aecounts yearly as on 31st March. 

Objects and Activities : Producing Diesel Engines. 

Balance Sheet as on SIst March 1950 


Capital 

Loans (Secured).. 
Sundry Liabilities. 


Rs. ^ 

13.50.000 Block a/c. .. 6.12.616 

4,37,973 Loans & Advances 30,523 
4.97,2n Liquid Assets .. 13,00,748 

Profit a Loss a/o. 3,41^63 

22,85.250 Total .. 22,85.250 


Jtnal;{^ of Working 


Paid-up Capital 
Secured Loans 
Block Aooount 
Net Profit 
Depreciation 
Carried Forward 


Tear ends 3/al ifarcA 


12,83,854 
4,21.214 ] 
6,76.479 
♦—10.184 I 


13,50,000 

4,8«,S70 

5,98,517 

—77,424 


13,50,000 

4,37.973 

6,12.616 

—16,291 


-2.47,ft48 I —8.25.072 -3,41.8«8 


’^includes Rs. 636 Inoome-ta* relating to 1954-55. 


THE INDIAN SMELTING & REFINING CO., LTD. 

{See Advertisement also) 


FOUNDED in 19S1 at BOMBAY. Directors: 
Sarveishri S. G. Nevatia, B. D. Binani, Rasiklal 
Maneklal, M. M. Loyalka and B. K. Nevatia. 
Registered Office: G. F. 0. Box No. 1268, 

* Industry House 159, Churchgate Reclamation, 
Bombaj-1. Telephone No,: 246261. Cable: “Isarc” 
Bombay. Auditors : M. M. Nissim & Go. 

CAPITAL: Authorised : Rs. l.OOOO.OOOin 9,93.300 
Ordinary shares of Rs. 10 each and 670 5% Gumu- 
iativG Preference shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 30,67.000 in 670 5% 
Cumulative Preference shares of Rs, 100 each (of 
thdse 670 shares, 640 shares issued as fully paid-up 
for consideration other than cash) and 3,00.000 
Ordinary shares of Rs. 10 each fully paid up (of 
thj8.i 3,00.000 shares. 18.000 shares were issued as 
fully paid up for consideration other than cash). 

The Preference shares confer on the holders 
ther^iof a i^ht to a fixed cumulative preferential 
^vidend of 5% p.a. tax-free and in the event of 
winding up, preferential payment of capital over 
Ordinary shares and all arrears of dividend whether 
earned, declared or not, but not to participate in any 
further assets or profits. 

Analysis of 


Transfer^ Details of : Common form. Joint hold¬ 
ings accepted. Vernacular Signatures accepted. 

Either or Survivor *’ clause accepted. 

Registration Fee : Rs. 2 per deed. Fee for Spilt or 
Now Certilloate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 31st 
December. Meeting in April. 

Obiects and Activities : En^raged in the manufac¬ 
ture of all kinds of non-ferrous all ys and cast! igs, 
commercial qualiiy (hot-rolhvl) brass and copper 
sheets tnd Industrial quality (cold-rolled) brass 
and copper sheets, strips and coils. 

Balance Sheet as on 31 st December 1958 

Ks. lU. 

Capital .. 30,67,000 Gross Block .. 89,86,421 

General Reserve . 15,00.000 Less Depreciation 68,81,479 

Development . 

Rebate Reserve 3,60,000 Net Block .. 21,04,942 

Loans .. 2,01,528 Liquid Assets .. 56,46,172 

Current Liabilities 

& Provisions .. 22,77,146 
Profit A Lobs a/c. 2,45,440 

Total ,. 76,51;114 Total . . 76,61,114 

Working year ends 31st Dec* 


Paid-up Capita] 

Reserve Fund 

Qtber Funds (Development Rebate Reserve) 

Net Profit .. 

l^preeiation 

Amount transferred to: 

Reserve Fund 

Other Funds ' ,. 

Dividend .. .. .. .. , 

Do. Rate % on Preferenoe Shares 
CaniedForward .. ^ ... .. .C lu 



r„ 4ft 











^glnfiB^De 


9^ 

THE INDIAN STANDARD METAL CO., LTD. 


FOUNDED in 1938 at BOMBAY. Directors: 
J. D. Choksi (Chairmn)), A. A. <^sdenvala, D. M. Ghia 
and S. Moolgaokar. Direetors’^uaUBcaUoiis : Hold¬ 
ing of shares to the nominal value of Rs. 5,000. 
Managing Agents : The Investment Corporation of 
India Ltd. Managing Agents RemuneHaitlon: 10% 
of the net profit. Mg. Director ; A. A. Jasdenwi Ja. 
Registered OtBoe : Rwart House, 22. Bruce Street, 
Fort. Bombay. Telephone! 7C018 k 42105. Tele¬ 
gram : “ ismjtoo Auditors : N. M. Kaiji & Co. 

CAPITAL: Authorlied : R». 5d/K)000 in 12,000 
Ordinary shares of Ks. 100 each, 5,(KK) i\% Cumulative 
PrelV rence shares of R». 100 each and 33 000 un¬ 
classified shares of Ks. 100 each. Subscribed: 
Rs. 17,(KKXX) in 12 000>Ordinary shares of Rs. 100 
each fully called up and 5 000 6% Cumulative 
Preftirence shares erf Ra. 100 each full}^ called up. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
6 % p.a. and in the event of winding up preferential 
n*.payment ca})itai and all arrears of dividend whether 
earned, declared or not and not to participate in 
any further assets or profits. 

Transfer, Details of : Common form. Joint hold¬ 
ings acccpt<id. “ Either or Survivor ' clause accepted. 
Vernacular signatures accepted. 

Closure of Transfer Books : 14 days before the 
fh;noral Body Meeting. Accounts closed yearly 31st 
December. Meeting in May. 

Voting Rights : One vote per sliere. On a poll one 
vote per sluire either in persem or by proxy. 

Registration Fee : Rs. 2 i)er deed. Fee for Split or 
New Certificate : Rs. 2. 

Objects and Activities : The company produces all 
ium-ie:r(»us metals, I.R.S., B.S.S., A.S.T.M., 8.AE. 
and <)ih,.r specifi: a> ions. The company alsoundtr- 


takes the manufacture of finished machined compo 
nents in nen-ferrous aVoys as well as underoake^ 
pressure die-castings in zinc ba.^e and alutulnium 
base alloys. Since the year 1953, the company h.is 
been working on the development of sphe oidal 
gi*aphite cast iron castings and is now on commercial 
production. The company also mtinufictu es 
stainless steels heat'resisting and other alloy steel 
castings. * 

Balance Sheet m on Slat December 1958 

Re. Rg. 

CJapital .. 17,00,000 fbross Block .. ;i5,«o,737 

Prem. on ghares.. 30,000 Less Depreciation 13,38,475 

Other Funds .. 70,000 - 

Loans .. .. 37,28,.507 Net Block .. 22,27,262 

Sur.drj' Liabilities 7,53,879 Liquid Assets .. 40,61,707 

Profit & Lobs a/c. 6,643 

Total .. 62,89,029 Total .. 62,89,029 


Analysis of Working Year ends SJst Dec. 



' 1W55 

1956 

r«u7 

1H5S 


Rs. 

Rh. 

Rs. 

lis. 

Paid-up C:a])ital 
Other Funds 

..17,00,(K)0 

17,00,000 

17,00,000 

17,00,(MXt 

. 42,340 



j 70,000 

Net Profit 

.§1,64,637 

§2,32,056 

2,l'6,042 

1 1,65,715 

Depreciation 

Taxation 

. . 

1,30,745 1*5,07,955 



1 J,5J9 

12,030 

Amt. trans. U»: 
Reserve Fund 

.1 .. 




Other Funds 

* ’ * • 



70,000 

Dividend 

. .. 1 

. . 


„ Rate % p.a.l 

.. i 



Oarried ForWani 

.1^4,18,670 

-],8.5,1J4 j 

t928 

76.643 


* Inoludee Us. 3,07,378 in respect of previous years, 
t After deducting Us. 30,000 Preference dividend for .1948. 
X After deducting Ra. 90,000 Preference dividend for 19-^0 
to 1951. 

§ Subject to J>*pruclatiun. 

N.B .—Arrears on Pref. for 1948 i)aid in July 1958. Arrears 
on pref. for 1949 to 1951 paid in June 1959. 


INDIAN STANDARD WAGON CO., LTD. 


{Sit Advtrtitement cf Managing Agent* al*o) 


FOUNDED ill 1918 at SANTA near Aeansol. 
Olreeton: Sir Biren Maok«4e« (Chgirimn), T. C. 
Hornby, J. L. Esplen, Sushil K. Sinta, Sir P. P. 
Oinwata, Mak iraja.ihin ja Sir Katneshwara 8 mg& of 
D ' rhb.in;;‘i and F. (^ . Liv^^rRi^dge. IMnetoiS* QuaUtes- 
flons: Holding of 100 diares. Managing Agnnis: 
MeasTR. Martin Burn Ltd. TmIU of Managing 
AgpaSf : A comiAnsion at the ratO of 10% on the 
profits ^ tke Company ealoaiated in acoordanoe with 
the provirioiis of the OoinpMiies Act. Rogbterad 
Qffioo : 12, Missiob RoW, P: B. No. 121, Calcutta; 
Telephone : 22-34m-3«75. Td^ram: Wagon ". 
AwOtOM : Pri 6 e.j Waterhottae,* Pelt k Co. 

G^lTAt ; Allt^ort^; 60,00,000 in 1,60,000 






in 38,985 Ordinary sliares of Rs. 25 each fully 
. paid np in cash, Bs. 9,74,625 in 38,985 Ordinary 
shares of Bs. 35 each issued by resolution of the 
Company at the Extraordinary General Meeting 
held on the 30th November 1953 ns Bonns shares 
fully paid without payment in cash, Rs. 19,19,250 
in 77,970 Ordinary shares of Bs. 25 each issued by 
resolution of the Company at the Extraordinary 
General Meeting held on the 16th Dccemlxir 1967 
as Bonus shares fully paid without payment tn- 
cash and Bs. 19,66,500 in 19,665 7% Cuiuulstive 
Preference shares of Rs. 100 each fully paid up. 
Add forfeited shares amount paid np Rs. 69,575. 

Bie Preference shares qany a fixed (tax-free)t 
Cumulatiye dividend at the rate of 7% per annum 
and idl arrears of dividpnd whether declared or 
also have the to' a pref^ntial. 




Indian Standard Wagon Co., Ltd.—(coaiil^) 
repayment of capital over the Ordinary^ shares, 
in case of a winding up and have no rights to 
participate in further profits of the Company. 

Capital History : In 1926, the Capital was reduced 
from Bs. 60,00,000 to Rs. 30,00,000 by reducing the 
nominal value of each Ordinary share from Bs. 100 
to Bs. 25. 

In November 1953, the Authorised Capital was 
hicreased from Rs. 30,00,000 to Rs. 40,00,000 by 
the creation of 40,OCX) Ordinary shares of Rs. 25 
each. The Company capitalised Rs. 9.74,625 
standing to the cr^it of its Keserv’c creating thereby 
38,985 Ordinary shares of Rs. 25 each distributed as 
capital Bonus to the existing Ordinary shareholders 
in the proportion of one new share for every share 
held. 

In December 1957, the Authorised Capital was 
increased from Ks. 40,00,000 to Rs. 60,00,000 by 
the creation of 80,000 new Ordinary shares of Rs. 25 
each. The Company capitalised a sum of 
Rs. 19,49,250 standing to the credit of its free 
Reserves creating thereby 77,970 new Ordinary 
shares of Rs. 25 each, distributed to the existing 
Ordinary shareholders as bonus sliares in the propor* 


tion of one new Ordinary share for each one issued 
Ordinsixy share held bjfr them. 

Tnoslfftt OeteUs of l Common form. Joint bold- 
ings are acceptable. Either or Survivor'' clause is 
not ^oepted. All signatures are necessary. Fee for 
Split or New Cerdfleate : Rs. 2. No transfer fee. 

CSoeiire of Transfer Books ; 14 days prior to 
General Meeting. Voting Rights : One vote per 
share. Date of Aeeounts : 31st M^oh. SWte 
of Meeting : June/July. Dividends : Paid tax-free. 

Oh}ects and Aetivitles : Manufacturing Railway 
carriages and wagons and other carriages, carts, 
trucks, vehicles, locomotives, engines, rolling-stock 
and conveyances of all kinds. The Company’s 
workshop is situated at Santa, P.O., near Asansol, 
Burnpur District, Burdwan (West Bengal). 

Balaiice Sheet m on 3lBt March 1959 

Rs. Bs. 

Capital .. 59,34,575 Gitiss Block .. 1^21,06,151) 

Reserves .. 65,25,246 Lcs^ Depreciation 68,34,127 

Liabilities .. 4,72,65,897 - 

Profit ft Loss a/e. 37,450 Net Block .. 52,72,023 

Lif^uid Assets .. 5,44,81,145 

Total .. 5,97,53.168 Total .. 6,97,58,168 


Analysli of Working Tear ends 3Ist March 



1963 i 

1954 

1955 

1956 

( 

1957 

1968 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

, Rs. 

Rs. 

Paid-ujj Capital . . 

General Reserve .. 

30,10,700 f 

39,86,325 

39,85,325 

39,85,325 

39,86,325 

60,34.670 69.34.676 

9,50,000 

3,50,000 

4,50,000 

5,50.000 

6,50.000 

7.60.000 

8,50,000 

Other Reserves 

11,43,000 ‘ 

14,18,000 

26,43,000 

41,59,915 

54,04,916 1 47,14,413 

66.76.240 

Net Profit* 

8,78,977 1 

10,69,319 

19,33,193 

20,84,467 

18,46,927 

21,11,052 

20,33,239 

Depreciation 

Amount transferred to: 

01,844 1 

91,487 

1,04.468 

1,83,389 

2.81,712 

3.18,646 

3,38^o52 

Other Reserres 

3.00,000 ! 

2,99,626 

12,00,000 

7,75,000 


10.74,600 

9,60,803 

General Resen'e 

2,50,000 1 

2,50,000 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

1.00,000 

Taxation 

6,05,000 

10,60.000 

I 14,26,000 

18,40,135 

36,40,000 

27,00,000 

24,64.000 

Dividend 

1,85,179 I 

3.70,358 

4,87,313 

5,84,776 

0,84,776 

7,79.700 

7,79,700 

„ Rate % p.a. 

19 i 

19 

25 1 

30 

30 

20 

20 

Carried Forward .. 

17,139 ! 

28,820 

37,045 I 

24.072 

23,569 

42,976 

37,450 

Prices of f Highest 

02 1 

118 

136 1 

177 

220 

192 122 CB. 

100 

Shares \ Lowest 


60| 

•wj 

126 

170 

105-03 XB. 

86 


* After providing for Depreciation and Taxation. 


THE INDIAN STEEL AND WIRE PRODUCTS LTD. 


FOUNDED in CALCUTTA. Unetots: Sic 
India Singh, Kt. {Chairman), P. 0. Mustafi, 
B. B. Ghose, Sardai Ajaib Singh and J. C. Mukerjea 
mraeton* CnalUleatioDS: Holding of 
shares of the nominal value of Rs. 5,000. Mawfitg 
Agente: India Singh & Sons Private Ltd> 
Managing Aganta Tanm and Bemiumatlon: For 
a period of 10 years. A commission of 10% of :tbe 
net profits with a minimum of Bs. 36,000 in case of 
absence and inadequacy of profit. Rai^atand 
Offlee : 7, Wellesley Place, Calcutta. Telephone: 
23-5696. Telegrams :.‘‘ WwformsP,B. 

Anditon: Batliboi, Piirohit A Dbrhari. ' 

CAPITAL: Avfho^Nfltf :' /Rs^, 

20,00,000 Ordinary shires of Rsl lo each.’ 


and Md-np : Rs. 96,79,740, 
9,65,^16 Ordinary shares of 
26,]^ Oiriinacy shares of Bs, 
p^ sha^-called and paid up. 

CVitei Rlstoiy : In July 


Rs. 96.63,160 in 
Rs. 10 each and 
10 each at B«. ^ 


1954, 



a sum of 

Rs. 10,00,000 was capitalised out of Reservea foe 
iw^jof 1,00,000 Ordinary abana of Rck. 10 each 
aa IwwatotJic aharefaoiders in the proportion of half 
Ordinaiy Bonus share for every sDefeired share Aeid 
on 23rd July 1964. By a aoheme of eonveafiop 
Moptwned l»y the Hi^ Gqi^ of. Calpaita;. tAe 
CafopiW converted miSo Otdpiary; 

2,OO,O00, peCfiwd, ahp^. o^ 

snares of Bs. 10 esclt, t.e., esra 









converted into } Ordinary share of ita/lO each or the ' thereof. 


fhe Ifltflan ^ Vin Produeto Lid. ^(cotUd,) 
1*66 for l^plit or New Certifleate : Re. 1. 


2,00,000 Deferred ahazes of Re. 2*8-0 each were con¬ 
verted into 1,50,000 Ordinary shares of Rs. 10 each, 
including the bonus shares. The Ordinary shares 
were allotted to Deferred shareholders as on 12th 
November 1954. 

In January 1955, the Authorised Capital of the 
Company was increased from Rs. 50 lakhs to Rs. 2 
orores, by the creation of 15,00,000 new Ordinary 
shares of Rs. 10 each. 


Fee for Duplication : Re. 1. Fee for TranemlssAon : 
Rs. 2. Regls^tlon of Documents : Rs. 2 per 

Document. 

Closure of Transfer Books : For not more than 30 
days in a year and 14 days prior to General Body 
Meeting. Voting Rights ; One vote for every share 
held by a person whether Deferred gr Ordinary. 
Aeeounts: Closed yearly as at 31 st March. Meeting 
in December. 


In March 1959, the Company capitalised 
Rs. 64,53,160 out of the General Reserve and distri¬ 
buted 64,53,316 New Ordinary shares of Rs. 10 
each, as bonus shares, to the existing Ordinary 
shareholders as on 31-3-1959, in proportion of two 
such shares for every one fully paid up share and 
one such share for every five partly paid-up shares 
held by such holders respectively on 30 3-1959* The 
shares rank jHiri passti in all respects with the 
existing Ordinary shares. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable but not more than four 
persons jointly. Joint signature of the survivors 
accepted. Registration. Fee : Rs. 2 per deed 
transferring not more than 100 shares or any part 


Objects and Aetlvitfes : The Company produces 
wire products in several kinds, mild steel bars, wire 
nails, wire products of all kinds, bolts, nuts, rivets and 
telephone wire. The factory is in Indranagar in 
Jamshedpur. The sulphuric acid plant was put into 
commission during 1951. 

Balance Sheet m on Slat March 1959 

Rs. Ra. 

Capital .. 90,79,740 Groaa Block ..2,18,88,229 

ReMrve Fund 42,91,534 Leas Bepreciaiion 1,45,03,174 

Tax Ueserve .. 47,34,834 - 

Other Funds . . 2,07,97,985 N>t Block .. 73,26,055 
Sundry Liabilities 1,08,53,3.55 f.iquid Assets .. 4,43,28,521 
A liOBB a c. 12,96,128 


Total .. 6.16JS3,676 Total . 5,16,53,676 


Analysis of Working Tear ende SUt March 



1953 

1954 

1955 

1956 

1967 

1958 

1959 


Ra. 

Hs. 

Ks. 

Ks. 

Kb. 

Ks, 

Kb. 

Paid-up Capital .. 

22,26,580 

22,26,580 

82,26,580 

32,26,580 

32,26,680 

32,26,580 

96,79,740 

Reaerve Fund 

70,75,000 

74,50,000 

73,94,605 

76.44,695 

1,04,44,696 

1.01.44,695 

42,91.534 

Other Funds 

94,63,507 

1.03,13,508 

1,10.94,297 

1.11,08,883 

192,02,24,139 

2,06.57,610 

2.07,97,985 

!fet Profit 

13,68,386 

43,13,235 

13,11,485 

37,30,282 

30,31,936 

18,40,6.H0 

li 17.14,199 

Depfoolation 

20,98,023 

2t ,29,451 

12,15,882 

12.43,224 

10,79,784 

14,14,440 

8,46»947 

Taxation 

Amount transferred to; 

30,00,000 

30,00,000 

[ 37.00,000 

48,25,000 

39,00.000 

33,00,000 

60,60,000 

Reamve Fund .. 

1 3.76,000 

3,60,000 

! 2.50,000 1 10,00,000 

1 18,00,000 


3,00.000 

Other Funds .. 

1 8,01,427 

8,50,000 

1 

1 

10,49,66() 

0,19,137 

; 

1,40,474 

Dividend Ordy. ♦ 

' 6,17,974 

t9.67,974 

9,67,974 


; 12.90432 

, 12.90.6H2 


Do. Rato % p.a. 

i 80 

SO 

j 30 ■ 30 

1 ^40 

1 

161 

Do. Defd. 

1 4.(I0AXK) 

,. 

1 

t • • 



.. 


IUt0%p.*. .. 

Garriod Forward .. 

80 

1,49,620 

1.65,339 

i .i 

2.S8,860 

1 

9,71,508 

I (9,46463 

i 14,^,361 

, 12,06,128 

Do. Defd, 

! 61i 

> 56i 

39f-37i 

j 

93 

\ 

i 

; 78-63 

1 60 

1 

j 66’54 j 110*64 dt 

37 1 44-43 XB 

■ i 


* Inoludea dividend on 26,580 abarea of Re. 1 paid up. 

. t On 3,20,000 Ordinary ahafoaincluding the .Ordinary aharea in replacement of thelMefred aharea in terms of the 

sebomo^ 

t Inoludea boDua 10%,.; 

I Inoludea fkJSifin peovlaion. made in prior 3 fears no Jongor required* / 

. .1 laohUlei lU. <i8,16vt0i exoeaa provieloo depreolajtion made in inrior years tvaiiiionred to Roaorve for 
IKnfNroeMfon and Ra. 48,75,000 ei^ prenriaion for taxation nuMfe In pjior ysais t? Birferr^ Taxation Reaerr^. 

- ^11 Befoi%^|a«vidinf ftoWte, 









INDIAN SMEL ROLLING MILLS LTD. 

FOUNDED in 1934 at MADRAS. Diineton : DuriM 1966, 60,000 OrdiuaTy sharesrflU. 10each 

C, R. Srinivasan {Chairman), Bao Saheb K. A. M. A. ws^re issued at par to holders as on 7tU x o\em er 
Kaliappa Nadar, C. R. Ramaswamy, P. Surya-y 1965 at one share for every 3*75 shares, 
iiarayana and 8. Sambasivari (7’o/a Director). ^ i. r in 

DilWtore'Qualificafloils:Hol<hngRs.6.000(nom^ In 1957, 50,000 new Ordinary shares of ^..10 
value in shares. Special IMreetor; S. Sambasivan each were issued at par to holders of 7tn reoruary 
(nominated by the Tata Iron & Steel Co., Ltd.).; 1957 in the ratio of one new share for every 3 ’ij7 

Works ; Mill Buildings, Negapatam. Restored Ordinary shares held. 

OfBce: ‘Oriental Buildings’, Armenian Street, Madras. 

Telephone No.: 3732. Telegram: “ Isromil ” Audi- Debentures : Rs. 6,21,000 in 621 6% taxable 
tors : Fraser & Ross, Chartered Accountants. Registered Bonds of Rs. 1,(XX) each issued at par 

on 10th April 1940 and redeemable in 1945 or 
CAPITAL : Authorised : Rs. 60,00,000 in 1,00,000 earlier date on the interest payment da^ They 


5fIo tax-free Cumulative Preference shares of 
Rs. 10 each, 2,50,000 Ordinary shares of Rs. 10 each 
and 1,50,000 unclassified shares of Rs. 10 each. 
Subscribed : Rs. 28,82,682, Rs. 4,99,950 in 
49,995 5J% Cumulative Preference sl^res of 

Rs. 10 each fully paid and Rs. 23,88,510 
in 2,38,851 Ordinary shares of Rs. 10 each folly 
paid up. Add amount paid on forfeited shares 
Rs. 4,152. L^ss forfeited shares Rs. 9,930. The 
Preference shares cany a tax-free Cumulative 
Preferential dividend of 6J% per annum as from 
23rd September 1936 and carry preferential clakn 
for repayment of capital in the event of a winding 
up. 

Capital Histofy : In 1936 each of the Ordinary 
shares of Rs. 1,000 each and Preference shares of 
Rs. 1,000 each in the Authorised, Issued and Sub¬ 
scribed Capital of the Company were subdivided 
into shares of Rs. 10 each resulting in the Autho* 
rised Capital of Rs. 10,00,000 consisting of 60,000 
6% Preference shares of Rs, 10 each and 40,000 
Ordinary shares of Rs. 10 each and the Issued and 
Subscriiied Capital of Rs. 5,00,000 consisting of 
30,000 6% Preference shares of Rs. 10 each fully 
called up and 20,000 Ordina^ diafes of Rs. 10 
eacb fully called up. The dividend on Preference 
shares was also reduced fegm 6% non-cumulative to 
5|% cumulative as from 23rd September 1936. 
In 1936, the Authorised CSapital was increased from 
Rs. 10,00,000 to Rs. 50,00,000 by the creation of 
4,00,000 new shares of Bs. 10 each out of which 
Rs. 15,00,000 was issued in December 1936 
by way of 70,000 5J% tax-free Cumulative Preference 
shares of Rs. 10 each at par (Rs. 7,00,000) and 
8o,000 Ordinary shares of Rs. 10 each at 
par (Rs. 8,00,000) (the existing diareholdeis 
receiving preference in allotment) thus increasing die 
Issu.d and Subscribe Capital from Rs. 5,00,000 
toRs. 20,00,000. In 1937, the Subscribed Capital 
was again increased from Rs. 20,00,000 to the 
present figure of Rs. 25,00,000 by the issue of 
50,000 Ordinary shares of Rs. 10 ea^ whidi were 
.offered to the existiiig shareholders at a piemittm ' 
of Rs. 2 per share o! which 38,856 Aatee Were 
subscribed. 


were completely redeemed in 1943. 

Transfer, Details of : Common form. Shares 
can be registered in joint names of not more than 
6 persons with benefit of survivorship. Registration 2 
Re. 1 per deed. Fee for Split or New Certifieale : 
Re. 1 per certificate issued. 

Closure of Transfer Books : Transfer books are 
usually closed for a fortnight in August before the 
Annual General Meeting. Voting Ri^tS : One vote 
for every ten shares held. Date of Annual Accounts 
and Dividends: Accounts are closed as at 31st 
December and submitted in August. Dividends are 
paid free of Income-tax. 

Objects and Activities : The Company was formed 
to establish a Steel Re-rolling Mill and to 
manufacture mild steel products such as Rounds, 
Flats, ^^Squares from 3/16 inches to 2 inches 
and cotton haling hoops which are in good 
demand in the State. The factory is situated 
at Negapatam. An agreement was entered into 
during April 1940, between the Tata Iron and Steel 
Company, Limited, and the Indian Steel Rolling 
Milb Ltd., by virtue of which the Tata Iron wd 
Steel Ca,. Ltd., as Contractors are working 
the factory on a profit sharing basis. The ** Tatas 
under the Agreement are providing the necessary 
billets to the Mills for Rolling. 

The agreement with Tatas was renewed from Ist 
April 1946 for a period of 15 years. The Government 
of India have approved the expansion ofthemUls 
for the production of wires and wire prbducts and 
have al^ issued the necessary licence! 

Balanee Slieet m on Slat December 1968 

Bb. Ri. 

Capital ‘ 28,82,682 Grom Block .. 82,29«079 

General Reserve.. 2,978 Less Depreciation 14^01,282 

Other Funds 2,37,424 * J- 

• jUabiktica .. Net Block > i 17,34,797 

Prpfljt , #862 >27,29,187 

.. «.6*,984 



Amisnis of Woifciiif 


IMim MN| Rol^^ MMcontif.) 




1953 

1954 

1955 

1966 

mi 

1958 

P»id-u^ C»pit»l Or«y. 

‘ lu. 

Rs. 

Rs. 

Rs. 

Rs. 

Bn. 

Rs. 

13,82,732 

13,82,732 

13,82,732 

18,82,732 

18,82,782 

23,82,732 

23,82,732 


4,09,960 

4,99,950 

4,99,950 

4,99,950 

4,99,950 

4,99,950 

Reserves 

. • 


1,65,000 

1,97,600 


2,70,000 

2,40,402 

Net Profit .. 

Amount transferred to; 

3,15,467 

1,«4,071 

1,49,983 

1,78,025 

1,70,099 

2,72,161 

1,86,583 

Other l^nds .. 

1,32,500 


32,600 

82,500 

32,500 

1,07,500 

7,250 

Depreciation 


6I.8S1 

46.880 

43,544 


85,176 

99,548 

Taxation 


1,20,000 

90.000 

1,20,000 

1,38,500 

40,000 

1,01,000 

Dividend 

1,65,355 

1,03,394 

1.03.394 

1,03,394 


2,25,358 

1,66,501 

Do. Rate % p.a. 

Carried Ffu^ard .. 


7* 

7i 

7i 

7* 

10 

7 

95,789 

96,469 

89,561 

1,04,196 


♦ 22,669 

t 662 

Prices of/Highest \Ordy. 
Shares \Lowest /Pref. 



13J-111 

171-1213/16 

161-lli 

12-00 10 90 

14*25-11 05 

91-81 

9M-13/16 

9{-8t 

9-11-9J 

9i-81 

9 37-8.84 

8'48.8*30 


Arrearfi of Pref. dividend for 1946 & 1947 paid in 1950. 
Arrears of Prof, dividend for 1948» 1949 k 1950 paid in 106L 


Arrears of Pref. dividend for 1938 k 1939 paid in 1947. 

Arrears of Prof, dividend for 1940 & 1941 paid in 1948. 

Arrears of Pref. dividend for 1942 paid in 1949. 

* Includes Rs. 1,00,000 transfer from General Reserve and deducting Rs. 62,048 contribution to Gratuity Sobeme 
and Rs. 1,394 additional tax for 1951. 

t Includes Rs. 7,500 transfer from General Reserve and Rs. 39,826 from Repairs and Renewale Reserve and 
deducting Rs. 54,679 refund of retention money to the Iron and Steel Ck>ntroller. 


THE INDIAN TOOL MANUFACTURERS LTD. 


FOUNDED in 1937 at BOMBAY. Directors: 
iS. G. Ncvtiifl (Chairman), 0. D. Friedman, Raaiklal 
Maneklal Dalai, Ravikiimar Moliatta, Y. N. Shah 
and J. J. Ashar. Registered Office : 101, Sion 
Road, Bomhay-22. Telephone No.: 62473-4. Tele¬ 
grams : “ Tcob Auditors : M/s. K. S. Aiyar & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
Equity shares of Rs. 100. Suhscrib^ : Rs. 10.00,000 
in 10,000 Equity shares of Rs. 100. 

Capital History : In the year 1956, the authorised 
capital was raised from Rs. 5,00,000 to 15.00,000 
by the issue of lO.OCK) Ordinary shares of Rs. 100 
each and the subscribed capital wa.s also raised from 
Rs. 2,50,0a) to Rs. 7,50,000 by the issue of 5,000 
Ordinary shares of Rs. lOCl each. 

The suhscribeJ capital of the company was rai.sed 
from Rs. 7,50,aX) Rs. 10,01^,000 in 1957 by the 
issue of 2,500 Ordinary shares of Rs. 100 each, 
Transtery l^ta& of : Common form. Registration 
PPe : Rs. 2 per deed. Date of Accounts and DIvl- 

Analysis of 


dends : Accounts are made up yearly 31st March 
and presented in November/December. 

Closure of Transfer Books : Transfer books are 
closed 10 days prior to General Body Meeting. 
Voting Rights : On a show of hands every member 
present in }>er8on shall have one vo^e and upon a 
poll every member present in person or by proxy 
shall have one vote for every share held by hiin. 

Objects and Activltias : 3fanufacturers of Small 
Tools, f.e.. Twist Drills, Riomers, Cutters and Taps. 

Balanee Sheet as on 31st March 1958 


Capital 

General Reserve . 
Other Funds 
Sundry Liabllitiee 
Profit a Loss a/c. 


Ra. 

10,00,000 

15,30,000 

3,08,583 

22,43,186 

12,264 


Rs. 

Gross Block .. 42,35,560 
Lu§ Depreciation. 16,14,636 


Net Block 
Liquid Assets 


Total 


50,94.033 


Total 


26.20,924 

24.73.109 

50,94,033 


Working 


Ywr ends 31st March 


Paid-up. Capital .. 
Reserve Fui^d 
Other Fttndi 
'Nbt^Proftt 

DspiMiation ^ 

Tatation 

Amount trapeferred to i 
Rese rve Fund .. 
Other VMnde ; « 
Dividend Ordy. .. 

Do. Rate % p.a. 
OwfedPorwmiU b • 





1954 

Ri. 

1955 

Rs. 

1966 

Ra. 

1957 

Rs. 


8,60,000 

2,60,000 

7,50,000 

10,00,000 


6,000 

1,81,000 

7,33,000 

12,00,000 


2,000 

2,000 

,. 

mooo 

•• 

•96,713 
. 1,50.246 

•4.70,348 

•7,19,617 

2,88,215 

7,58,194 

2.08,4M 


i;30.000 


« s 

9,10,000 

•. • • • * 

1,76,000 

1,75,000, 

8.74000 

: 

a . • • • * 

'25,00b 

' te,ooo 

76,000 

1,12,000 

4 M • t, ' • • • 

10 

10 

M 

15 


ii74e 

^ .8,f0i3«»: 


: :■ ':J»j658' 


1958 

Rs. 

10,00,000 

15»30,000 

3,08,588 

7.57,840 

3,29,116 

7,60i000 

e,oo,obo 

1,43,978 

75,000 

184 ^ 
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investa IIMCHINE TOOLS AND ENGINEERING CO., LTD. 


FOtJNi®i> m 1942 BOMBAY. DiNaim: 

S. Moolgaokar {flhoiTman)% Sir Chunilal B. Mehto, 

A. A. JasdenvaJa, T. V. Baddolej and Hirjee 
GbwaBjee Jehanpr. Directors’ Quallllcatloiis: 

Holding of shares in the Company of the aggregate 
nominal value of Bs. 5,000. Musglllg Agents .* 

In vesta Industrial Corporation Ltd. Beglstered 
prmiii Office : Ewart House, Bruce Streeti 
Fort, Bombay. Telephone: 251911 and 251612. 

Telegram : “ Inmactools ”. Auditors : Messrs. 

Damania Panday & Bajan. 

capital : Authorised : Rs. 50,00,000 in 10,000 
4 ^ per cmt tax-free Cumulative Preference 
shares of Bs. 100 each, 15,000 Ordinary shares of 
Rs. 100 each and 25,000 Unclassified shares of 
Rs. luO each. Issued and Paid-up : Rs. 25,00,000 in 
10,000 4^% tax-free Cumulative Preference shares of 
Rs. 100 each fully paid up and 15,000 Ordinary 
shares of Rs. 100 each fully paid. The Preference 
shares entitle the holder to a tax-free cumulative 
dividend at the rate of 4J% (free of income-tax) and 
to repayment of preference capital over the Ordinary 
shares and for all arrears of dividend whether declared 
or not but do not participate further in the assets or 
profits of the Company. 

Transfer, Details of : Common form. Vernacular 
signatures are accepted if attested bya J.P. Registra- 

Analysis of Worklns 


Fee fW Split m Kmp 


15 days prior to 


-flea Fee : Re. 1 per deed. 

CertUleate : Re. 1 per scrip. 

Closure of Transfer Books 

Annual Oeneral Meeting. 

Voflng Rights : One vote for every Ordinary share 
and one vote for every 5 Preference shares. Accounts 
closed yearly as at 31 st December. Mooting in 
July. 

Objects and Activities: The Company manufactures 
machine tools such as Allgearcd Hoadstook Lathes, 
Allgcared Pillar, Column and Radial types of Di illing 
Machines, which are certified by Government of India 
as Grade I machine tools. They also manufacture 
V-Belt pulley drives and specialises in the manufac* 
ture and |nAe.hining of grey iron and alloy castings 
for diesel engines and locomotive components. 


Balance Sheet as ou Slst December 1958 


Capital 
.,.Oth«»r FuuUh 
LoaAs 
Liabilities 


Total 


Bs. 

1>5,00,000 
0.40G 
5> 1,89,075 
0,97,795 


d2.9«,270 


Gross Block 
Lena Depreciation 

Net Hiock 
Li(|uid Assets 
IVofit 8t liOHs n'o. 

'rotal .. 


Ua. 

25,51,067 

4,59,882 

20,91,785 

2.^92,201 

6,12,290 

52,96,270 


Year ende 3Jet Dec., 



1952 

1953 

1954 I 

1955 

1956 ; 

1957 

1958 


^ Re. 

Re. 

Ks. 1 

Ra. 

Rs. ! 

Rs. ! 

Re. 

Paid-up Capital .. 

25,00,000 

:;5,oo,ooo 

25,00,000 : 

25,00,000 

2.i,00,000 i 

25,00,000 1 

26,00,000 

Depreciation Fund 

2,94,067 

2,98,828 

2,91,011 i 

2,77,640 


i 


Net Profit 

71.096 

—78,988 

—70,680 1 

—1,21,184 

—49,399 

1,634 ; 

1,81,991 

Depreciation 

' 


I 



1,10,109 > 

98,748 

Taxation 

Amount transfered to : 

■ ! 


! 


1 1 

1 

j 

6,025 

Other Funds .. 


, , ' 

' 



* * t 

9,406 

(kurried Forward .. 

..i —4,78,664 

^ i 

—5,54,652 1 

1 

1 —6,25,332 j 

1 1 

—7,’48,516 ' 

* —7,’95,915 

—7,94,281 1 

-6,1^200 


L^GU METALS AND ELECTRICALS LTD. 

(Formerly Jaipub Metal Industaies Ltd.) 


FOUNDED in 1943 at JAIPUR in R^asthan. 
The name of the Company has been changed as atove 
in May 1953, JNkscton: Raj Ratoa 
raj Eamani (Chairman), Rawal Madan Singhji 
of NaWalgarh, Major Thaknr Raghubir Singhji of 
Bissaui Jagardidi Eanaiald Munshi, Jyotindxa 
Yollabhji Dodii (Ddientwe Director), fiaanukh B. 
Kamani, Poonaatohand Ramji JKanii^i ifix-offieta), 
Baj Batna S^tuaai Qiirdharlal Mehta,' Hetu DaSi 
Ujwal (Nomin^^al Industrial Finance 0or(k>ratioa'af 
bdia), Navin ^mji Eamani and Rudolf A. Beach. 
Dlnetdis* QnullllwifloM r Holding oi shans of 
nominal value of Bs. 5,000. Managing Adinti: 1|/b. 
Poonamchand k Rrothwa Privato .Ltd., Jaiinpl 
tteais uid Bflmmntkffi nfi-lbnagiig AfM: Wok- 
a peiiodxtf 20 yeaxaippia AaguatlSiS, aanmnuBOB... 
of 10% of the net profits. Minimum Bs. 45,000. 


Soeretaor: C. B. Shah. Reglstend Dfflee: Kjear 
Railway Station, Jaipur (Rajasthan). Telegrsnu : 
« Metals Telephone : Office 172.. Andtton : M/s. 
Sharp A Tannau, Bombay. 

CAPITAL: Authorbed : Rs. 50,00,000 in 25,000 
Ordinary shares of Rs. 100 each, 60,000 Pefetj?ad 
shares of Rs. 10 each and 20,000 6®^ Ouralatiye 
Preference shares of Rs. 100 each 
■erlbed and Paid-up: Rs. 29,55,900, Rs. 11,32,3(» 
in 19,.559 Ordinary shares of Rs. 100 ' WwJlt. 
Bs. 2,00,000 in 20,000 Deferred Snares <of Bi,l6 each 
and Bs. 8,00,000 in 8,000 6% Cumulative Bmfeeedice 
shares of Rs. 100 each. . . a 

Oppltal History : The Subscribed Citantid Aaa M 
j n c a a aaeilJ cQ ni Bn. 21. 82 . 30 0 to By. au nn onn Ki a. 
farther issue of ^ 






m 


- : t jy ^ 

Debentures : The Company has Rs. 10 lakhs in 4\% 
^^able debentures of Re. 100; 1,000 and 10,000 each 
issued at psr in July 1*945 and redeemable at par in 
July I960 with option to redeem them at any time 
after 1955 by giving 6 months* notice; 

Bights of Pinltoenee/(Mliia^ and Deterred Shares: 
The preference shares shall have the right to a pre** 
ferential Cumulative dividend at 6% per annum on 
the capita) paid thereon for the time being and shall 
further confer a right in winding up, to the payment 
of the capital paid thereon and arrears of dividend 
at the fixed.rate, whether declared or.uot, upto the 
commencement of the winding up, in priority to the 
Ordinary and Deferred shares; hut shall not confer 
any fuKher right to participate in profits or assets. 
The Ordinary slmres shall confer the right to a 
uon-cuinulative dividend upto 8% per annum on the 
capital paid up, out of the profits in each year in 
which it shall be determined to distribute a dividend 
and shall rank next after the Preference shares for 
dividend. The Deferred shares shall confer a right 
to a noh-cumulative dividend uptg 15% per annum on 
the paid-up capital out of the profits, if aqj^ remaining, 
after providing a dividend of 8% to Ordinary share¬ 
holders. Any profits remaining after providing 8% 
dividend on Ordinary shares and 1.5% dividend on 
Deferred shares which it may be determined to distri¬ 
bute amongst the members in that year, shall be 
divided in the proportion of half-to-half between the 
Ordinary shares and the Deferred shares by way of 
additional dividend. In a winding up of the Company, 
any surplus assets, after paying off the capital paid* 
up on the Ordinary and Deferred shares rateably, 
s^ll be divided in the proportion of half-and-half 
between Ordinaryjahajes and Deferred shares* . 

Itaoslbri Dutalb of : Common form. Joint hold¬ 
ings are acceptable" vrfth benefit of 'survivorship. 


; ^ Metals ft Elsetrleals Lid.‘--ieanid.) 

Regisbatlon Fee : Anna 1 per share with a minimum 
of As. 4. Fee for Splitting : Re. 1 per scrip. Voting 
Rights : On a show of hands every meml^r present 
in person or by proxy other than a holder of Pre¬ 
ference shares, Shall have one vote and upon a poll 
every member holding Ordinary and/or Deferred 
shares present in person or by proxy shall have ten 
votes and one vote for every Oidinary and Deferred 
share respectively held, and in so far as the 
Preference shares are concerned the voting rights will 
be as per S<jction 87 of the Companies Act,1956. 

Closure of Transfer Books : Transfer books clos^ 
15 days prior to General Body Meeting. 

Objects and Activities : The Company has been 
form^ to manufacture non-ferrous metals and alloys. 
Smelting and refining of various non-ferrous metals 
and rolling and drawing of Copper, Brass, Arsenical 
Copper Rods and Wires are being carried on by the 
Factory. The Company is now manufacturing Copper 
and Cadmium Copper conductors and house servioe 
electric meters also. The company have entered into 
collaboration with M/s. Siemens Schuckertuerke 
A. G., the Well-known electrical manufacturers of 
West Germany, with a view to manufacture the 
Meters according to their patents and designs. This 
vvill double u}> the production of the Meters. 

Balance Sheet as on Slst December 1958 


Ra. R«. 

Capital .. 21,32,300 Gross Block .. 45,03,71S 

Debentures 10,00,000 Less Depreciation. 15,57,799 

Heeerre Fund .. 60,000 - 

Tax Reserve .. 4.45,000 Net Block .. 29,46,919 

Other Funds .. G,91,8J0 Li(]uid Assets 41|74,170 

Bundiy Liabilities 27,90,031 
Profit & lioss a/c. 10,348 


TuUl .. 71,20,095 Total .. 71,20,09# 


Analysis or Workthg 


Paid-up Capital .. .. i 

KfBservaFvnd ..j 

.. 

Oepcieoiation 

tVk&ijloh ,.» 

Amount transferred to: ! 

Qoqeral Keearvp ..j 

Deb. Redemption Fund . 
'Ddpreeiation Fund 
' Dev. Rebate Reaerre 
Diyideiid B^aUsation Fluid, 

, Do, Qrdmaiy , .. 
Do. mte % p.a. Ordy, 
Do. on Pref. at 6% p. 4. 
OnVied Forward .. 

* fKighostVii^ 

Ptiiw* of J Higbesti 
* Shfees 


1952 

Ks. \r 
21,32,000 I 

26,000 j 

. mm 

7^948 : 
27,201 I 


5,93,389 

*15,000 

33,960 

4 

37.020 ! 
' 2,689 
. 16 : 
60 
80 

’’ 8 > 


1963 

J 

21,32,000 

.26,000 

1,00,198 

1,29,860 

20.080 


60,000 

0,33,249 


.i 

46,292., 
"4 

36,600 

13^016 

60 


iicH; 


1964 

. S«.' i 

21,32,000 
26,090 { 
2,72,632 , 
1,41,880 ! 


26.000 

1,60,000 

8,00,413 

V6,000 

46.292 

4 

48,000 

4.240 

.,60 

'75- 

66 

. e 

8 


1966 
lid, . 
21,32,000 
60,000 
.3,41,912 I 
1,73,723 
1,16,000 : 


1966 

Rs. 

21,32,000 

60,000 I 

82,966 I 
1,77,462 I 
69,364 


1967 

Hs. 

21,32,000 
60,000 ' 
2,03,206 { 
1.94,824 ' 
86,000 i 


1,60,000, .. ! 

Assets are shown less depreciation fund. 

. 73,349 

16,000 |. 16,000 15,000 

46,292 46.292 66,610 

4 4 6 

36.600 32,889 %!,887 

664 6,338 3;206 

60 70 66 

60 60 66 

75 75 60 

^ Ito 70 60 

6 . 7 : .6' 

. '5 6 


1958 

Ks. 

21,32,300 

60^ 

.3,4I«422 

2,46,651 

3,07.290 


1.76,S!76 

67,038 

^380 
* 10,348 
IlOO 

ao 

59 

10 

le 


Besarve. 









JAMES ALEXANDER & CO., LTD. 


BB6ISTBRED in 1920 at CALCUTTA. Wwo- 
ton: D. N. Ja'an, S. B. Jalan, Banwarilal Laith 
and D. C. Mandltana. Olreotms* Qnalllioatioiis: 
Holding of 600 sharea. Begbtered Office : 15, Wat- 
gonge Street, Kidderpore, Calcutta-23. MUll 
(MDee : 16 Watgunge S'reet, Eiddetpore, 
Caloatta'23. Telegram: “jWlex”. Telephone: 
Office 45-1402 ; Works 45-1402. Auditors : Love¬ 
lock & Lewea 


Objeoto and AetIvttiM: Company eatries on all 
kinds of Heohanioal and j^ruotural Snginciering 
works, .manu&otnrers of light stoaotural works, 
withering shed bungalows, tanks, foot over-bridges, 
hand operated overhead cranes, -gtael chimneys, 
gates, fencing, colliery equipment, .cotton and sugar 
xnill machinery, jute and mica machinery parts, etc. 
Factory at 16, Watgunge Street, Kidderpore. 


CAPITAL: Authorised, teued and Subserlbed: 

Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each. 

'ftansfer. Details of : Common form. Regbtra- 
tion Fees : iVt7. Voting Rights : One vote per share. 
Date of Accounts : Accounts are made as on Slat 
December. Meeting in September. 


Sheet ae oa 31st Deeember 1068 

Be. Ks. 

Capital .. 10,00,000 OrouBlotdc .. IS/MAOS 

Taxation.Reeerve, 4,988 Xm* Depreeiation 10,48,061 
Uneeoiired Loan- 3,48,000 ''' '■» 

LiabnitiM 1,71,073 KetBloek 2,64,760 

Liquid Asaeto .. 0,18,386 

Preftt a Loee a/o. 6,40,620 


Closure Of Books close 10 days Total .. 16,24,661 

prior to General Body Meeting. , , . 

Aatlyils of Workllif Tear tnde 3Jst Dec. 



1952 

1958 

1954 

1958 

1986 

1957 

1958 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Re. 

Pffiid-np Capital . . 

10.00,000 

10,00,000 

10,00,000 


10,00,000 

10,00,000 

10,00,000 

General Reserve . . 

4,67,000 

5,42,000 

5,42,000 



,, 

Other Funds 

37,190 

50,675 

41,813 

59,529 



,, 

Net Profit 

2,22.987 

09,850 

-2,82,619 

•—1,12,489 

—3,78,717 

-2,05,913 

-92,862 

Taxation 

Amount transferred to: 

1,12,100 

15,000 






General Reserve 

7Sjm 

i 



1 * * 

■ • 


Depreciation 

56,914 

47,414 

40,241 

20,658 

18,271 

16,088 

14,298 

Dividend 

25,000 

• e 

,, 

,, 


Do.. Rate%p.a. 

Gsiried Forward . . 

n 

22^200 

-vV9,525 

-8,12,044 

—4^,534 

t— 2,'ii^261 

—8,'54,164 

—6,4M26 


* Includes Rs. Ie014 liability short provided in previous Tears, Rb. 19,059 provision for doublfol debt! and adTattoe, 
RsL 20,601 sundry Adjustment in reapect of previous years and daducting ^.6,241 liability szcess provided in prsvious 
years, Rs. 13,000 excels provision for tflxation written back. 

' t After transfarriog Rs. 5,42,000 from General B eser ve . 


THE JARI INDUSTRIES LTD. 

FOUNDED in 1956 at .lUMBALA. Dbeetors 7 payment being reived in ca.sli). Ks. 12,500 in 
SSrdar Raunsq Bingh {Managing Director), S. 250 Ordinary (Equity) shares of Rs. 100 each allottcid 
Swarp Singh Eahwar, L. l^ulkh 'l^j Khanna and 50% ^paid u]> in pursuant to a contract widxeui 
L. Behari Lai. IMrectors* Qualifleations : Shall Ite payment being received in casli Leet csUa in 
the holder of at least 50 Ordinary sharea of Rs. 100 arrears: Rs. 2,500. Add Forfeited shares : Rs. 13-50. 
each in the company. Re^tond " Office : ,2?76, • The Preference shares confer on the holders to the 
Model Town, Ambal City, Auditors: M/s. Walker, right to a fixed Cumulative preferential divided 
Chandiok A Co. & J. C. Ghandiok. at the rate of 74% per annum free tax on the 

' capital for the time being paid thereon from the 

! CAPITAL: Authorised 7 Rs. 5,00,000, Rs. 2,00,000 date .of Allotment and the right in 1^. event. of 
.in 2,000 7j% Redeemable Preference shateA <rf winding up in priority to the Ordinary shares hut 
Rs. 100 each, Rs. 3,00,000 in 3,000 OrdihUry shall hot confer any further rij^ to pa-rUcipate in 

||®quity) shares of Rs. 100 each. SuhSoBM: pro^ or assets. ‘ ’ •. ^. 

,Rs. 55,650, Rs. 4,400 in 110 Ordinary (Eqmty) TMRSfery Detiint of: Common..ieifn. jttHait 
ahares of B«. 100 each, Rs. 40 per., share called up. bohl^^B accepted with '* Either.ofSarviltot '* clause. 
-Rs. 15,000 in 300 Ordinary (Equity) shares of Rs: 100 ReiRtntion Fee*: Rs. 2 per de^.>. fiMhht Aeeonilti 
each, Rs. 50 per sharoeailed up. -Ba,.2&,000.i» 260--Aad-pMdei|d-:-Aeeeuida-are mn-ik ^m -yeanto- to 
Ordtoaty (Sq^) of Rr. 'Wat JFtdjr ‘ 








Closure ot. I^nUUHfer Jtooks : Books aro cfose^d 
a week before General Body Meeting. Voting 
Rights : On a show of hands every member present 
in person shall have one vote and at a poll every 
member present in person or by ])roxy shall have 
one vote fo(^ eath share held by him. 

Objects and Activities : To carry on the business 
of electrical,- mechanical and civil engineers, sup¬ 
pliers of electricity for the purpose of Hght, heat, 
motive power, or otherwise and manufacturers and 
dealers of apparatus and things required for a calla¬ 
ble of being used in connection with the generation, 
distribution, siip]>ly, liccumulation, emplojunent of 
electricity and manufacture of various small-scale 
items, electrical appliam^es machinery and other 
material capable of being used in either of the abov(* 
activities. 


The XaH Indcstrlei 
Balance Sheet as on 31st July 1958 


Rsi. Rs. 


Capital 

Liabilities 

55,6.50 

20,530 

Fixed AsautB 
Liquid AhsoIh 
P rofit & Logfi a.'f 

18,000 

3.566 

64,.593 

Total 

76,186 

Total .. 

76,189 

Analysis of Working 


year ends 3Jst Jidy 



-B-: 

1958 




Rs. 

Paid-up Capital 

Net Profit 
l>i*pret‘iatii>n 

Carried Forwarfi 


.. i 

• ■ 1 

i 5.5,650 

-^1,911 
, 2,000 
—64,593 


JAY ENGINEERING WORKS LTD. 

(Set Advertisi’metil aUo) 


P0X7NDED in 1935 at CALCUTTA. IHrecton: 
Sir Shri Ram, \K‘t. (Clrimnn), "Kiahenlall Poddar, 
Lakshmipat Singbania, S. L. Kirlottkar, D. K. Sen, 
M. O. Bhagat and S.. Vepkatammaa. Muta^ng 
A^nts : Maasro. Madan Mobanlall Sbri Ram A Co. 
(Private) Ltd. Bndltorod OflOM: ISSrA, Prince 
Anwarabah Boail, P. 0., >i>bakhuria, Calcutta*31. 
Telepboue; 46-3461 (4 lines). Telegrants: " Ushako.” 
Att^teCi: H. P, Ebandelw&I A Co. 

GAPHAI.: Anthoiiiied :'jRa.. aAX>.OQ.C^ divided 
into 15 0 *,000 Equity sbares of Ba. 10 eaoh and 
50,COD 7% per annoni Redeemable Cumulative 
ta^-free Preference sbares of Rs. 100 esob. bsued, 
SmsetflMd and Pald^p: Rs. 1;4(^9?,675, <*^8. 
4.5,19,475 in 4,53.750 Equity sbarea of Rs. 10 each 
fully paid in (ash, less oallB in arrears; Rs. 18,08$, 
Rs. 45,'5,000 in 4.57,900 'Equity shares of Rs. 10 
each fully paid up iabued' as' Itonus shares by eafnta* 
^tion of Generat Riiserve, Rs. 49,98,800 in 56,000 
tat-frie R.ideSra.ib!e' Cbraula ive Preference 
sliares of Rs. 100 each. Less allotment and cal) 
money in anear: Rs. 1,800. 

Capital nstwy: In I950/6t; a sthar of !R<i. 5,25,000 
waa . capitalised out of the.; Reserve and 52,500 
Qr^nasy shaijsS ' Of Rs. lO-saebj were issued,as 
'Bonus shares in the'pioaoition of 7 new shares, for 
l-^taycwenty shares. bejSa. . ; .J, ' . »^ 

‘ in 19^/56,1 the dompany' ‘(stipiMlji^. a[ 

Rs. 20,25,000 from the Beaaeve Fiu^ amxiMaM 
2,02,350 Ordinary bonus shares of Rs. 10 each to the 
aadiiti^ shartifilmerB in the^Ml^^ tf hue new 
share for'every shim held.' 


In the year 1956-57, the Company capitalised a 
further sum of Rs. 20,25,000 from the ^serve Fund 
and issued, 2,02,250 Equity shares of Rs. 10 each to 
tbe existing shareholders in proportion of one new 
share for every two shares held, as bonus. 

Debenture Capital: Rs. 2,03,000 in 5% bearer 
Debentures of Rs. 1,000 each. Rs. 10,00,000 in 5J% 
Debentures of Rs. 1,000 each subject to a rebate of 
}% for regular payment of interest and instaintents 
of prhiripa]. Rs. 10,00,000 in 6% Debentures -of 
Rs. 1,000 each Bul>ject to a rebate of for regular 
payment of interest and instalments of principal.' 
Rs. 28,00,000 in 6J% Debentures of Rs. 1,000 
each subject to a rebate of for regular payment 
of interest and instalments of principal, , 

l^ausfer. Details of; Common form. Retl^h^tloa 
Vw: Nil 

Closure of Tiwsfer BoidEl t. 15 days prior to the 
General Body Meeting. Aocounte : Yearly to 31st 
March. Meetliig in Octoiber. 

Dbjeets and Aetlvltles : Manufacturers of n «h« 
sewing'machines, Usha electric fans, Usha enamel 
punts and varnishes and precision iron castii^s.: 

ih^niMe iUisct as on 5lst Manh 1959 

Ihb Xis. 

Capital ..1,40,92,675 Gross Block .. 3,24.10;276 

General Reserve . 34,00,000 lew DeptMlation 1,17.26.006 
Capital Reeerve .. 15,35,306 >— 

Other! Funds .. > . 7,64,000 Net Blook : < .2.06,84^64 
TaxRweraw 60;98,14I: iLiquidAwSs ..4^2141 A36 

8^'tk'Lo«'ii/c. ■■ 

t .'1.. !• I » i I I 'l -.ii I 

.-i ;Tcm 



Jay BagfiMNliiK WmIu Ul— 

Analfdi of WoiUBf 


■ 

i 1053 

1054 i 

1055 

1056 

1057 


1 

j Rs. 

Rs. ' 

Ra. 

Rs. 

Rs. 

Puid-up Oapital .. 

Reoenre Fund 

20,26,000 

20,26,000 ’ 

20,25,000 j 

40,50,000 

60,76,000 

14,10,405 

21,60,406 

30,35,406 ! 

18,86,406 

21,10,406 

Other Funds 

Net Frofit 

8,69,723 , 

9,‘8i,020 : 

11,28,617 ; 

17,*919407 

17,*7M91 

Depreciation - ■ 

Taxation Provisihn 

6,85,000 ; 

7,46,480 ' 

9,81.261 j 

11.84,000 

16,62,702 1 

5,25,000 

6,60,000 ' 

7,60,000 ; 

0,35,000 

18,00,000 1 

Amount trauaferred to: 
BesenreFund .. 

7,60,000 

8,76,000 

8,76,000 i 

14,00,000 

1 

8,60,000 I 

Other Funds .. 

1,21,600 

1,21,600 ' 

2,43,000 1 

,, 


Dividend 

4,05,000 

0,11,250 

Do. Rate % p.a. 

6 

6 , 

12 1 

10 ! 

15 

Carried Forward .. 

26,380 

0,900 i 

1 

20,417 : 

6,914 : 

t 

22,165 


T*ar endi SM Monk 


1968 

lU. 

99,14,213 

23,90,406 

2,80,000 

24,07,320 

19,09,440 

14,46,000 


1969 

Rt. 

1.40,92,676 

34,00,000 

7,84,000 

19,22,192 

21,66,080 

26,00,000 


12,89,696 

2.80,000 

8,23,480 

12 

1,981 


6.04.000 

10,01.337 

12 

4,047 


JESSOP & CO., LTD. 


ESTABLISHED in 1788. Registered as a Private 
Company in 1932 and later converted into ^ Poblio 
Company in 1941. IMracton: Sir B. P. Singh Roy 
(Chainttan), Dr. B. D. Kalelkar, B. Gupta, 
A. L. Dutta, 8. 8. H. Sitwell, C. V. Graham, a.m.i. 
(Mech.) B., A. H. Mitchell, C. E. Cargin and A. P. 
Sarkar. Seerotaiy: D. D. Markan. Bogiflerad MUi 
Hoad (MDoe: 63, Netaji Suhhas Road, Calcutta. 
Telegrams : " Jessops ”, Calcutta. Telephone No.: 
22*5041 (9 lines). Auditors : Lovelock & Lewes.. 

CAPITAL: Authorised : Rs. 3,00,00,000 in 

I, 00,000, shares of Rs. lOQ each and 20,00,000 
Chdinary shares of Bs. lo each. Sutserlbed: 
Ba. 1,21,99,000, Rs. 20,00,000 in 20.000 5% 
Cumulative Preference shares of Rs. 100 each 
and Rs. 1A)2,00/XK) in 10,20,000 Ordinary shares 
of Bs. 10 each. Las forfeit^ Ra. 1,000. 

Capital History : In August 1955, the Authorised 
Capital was increased to Rs. 3,00,00,000 by the ci^r 
tion of 85,000 new shares of Bs. 100 each trad 

II , 60,000 new Ordinary i^res of Rs. lOeach, 

i J i ' ■ ‘ 

In January 1956, the Issued, BttbM^bed and 
Fatd*up Capital was increased from Bs. 61JIO/OOO 
to 1^ 1,22,00,000 by isening 10,000 6% Gumuiative 
Preference diares 100 each and 5,1(M^ 

Ordinary shares of Bs. 10 each at pw to the existing 
shareholders in the proportion 6f bne hew share for 
each old share Imid. The new shijies rank pari pauu 
with.'the existing shares. 

In December 1969, Hie Authorised Capital ims 
inereased to Bs. 4,10,00,000 by the eteatlon' of 
11 ,00,000 Ordinary shares of Bs. .il0 each hud. 
Company offered 10,20,000 Qisdiiiesy ’shwm 
eeeh Iweash at a ptioe of lit per share to the 
ditistbj shareholders as on 6th Dee^berlOSO in the 


proportion of one new Ordiimiy share for every 

^share heldv".. 

T^unsfer, Details of : Common form. Transfers 
arc registered in. Joint names. Registration F9e : 
Rs. 2 per deed. FOe for Split or New Certlileate: 
Re. 1 per scrip. 

fSOBure of Transfer Books : On giving notice of 
7 days transfer books will he closed for not more than 
forty^ve days in a year. Voting Rights : On a 
show of hands every member present in person shall 
have one vote and on a poll every member present in 
person or by proxy shall have one vote for every 
share held by him. AceonntS closed yearly as at 
3 lBt October. Dltddonds: Paid tax-free. ’Dato of 
Mwting : July. Preference dividend in May and 
November, 

Ohloets and Aotivltles: :nie Company’s, main fa^ 
tones areaitiiatedat Dum Dum, about 8 miles Kbrth* 
West of Calcutta. The Company carries on the busi¬ 
ness od struotuia), eleetncal and mechanical er^pneen, 
b ui id eT S of railway roUing-stocks and g ene ral 
induatriul reiioiremento and are going to maiiiraotare 
Eleottio: Suburban Railway Coaches and Road 
Rolleqrs.. 


SB on Slit Ootober )998 


capital ; 

SteiwPwBiiam. 

GMMnlBMenre 
Tax Reserve 

jytlM.lPWide .. u,w,#«w 

A’ iMS».a/e. ssinA' 


Its. 

. I,31i99.000 
VtfiOO 
. 7632A67 
98,64.719 


Re. 


dnwBkNA 

Urn DepreeSatka liJSiMk 


Not Blook 
Liquid AueU 


Totl4 


.. 1A9J74I’4 
,.4^,1V»8 







34^ ItaglaMilit 

■ > 1 5 Jessop Co., UA.—icani^.) 


Analysis of Woiklng Year ends 3Ut Ocf. 



1952 

1963 

1964 

1966 

1956 

1967 

1968 


Rs. 

Hs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

61,00,000 

61,00,000 

61,00,000 

61,00,000 

1.21,98,000 

1,21,99,000 

1,21,99.000 

Capital Reserve .. 

2,12,258 

2,12,258 

2,42,258 

2,42,258 

2,l^25S 

2,12,258 

2,12,268 

Goi^al Reserve .. 

16,00.000 

19,50,000 

27,10,000 

36,36,000 

43,60,000 

51,82,557 

76,82,667 

Other Reseorves .. 

9,30,000 

13,10,900 

14,26,000 

19,00,000 

23,76,000 


3.54,500 

Net Profit 

14,02,567 

15,46,628 

16,86,193 

27,01,193 

18,38,618 

27,76,567 

29,72,427 

Depreciation 

2,38,847 

2,e2,17« 

3,09,706 

5.24,974 

5,10,431 

6.80,632 

10,89,103 

Taxation 

9,50,000 

10.00,000 

j 10,10,000 i 

j 20,26,000 

45.f>6,0()0 

42,00,000 

23,10,000 

Amount transferred to: 








General Reserve 

2,00,000 

2,60,000 

4,00,000 

9,25,000 1 

1 7,25,000 

26,76,557 

24,00,000 

Other Funds 


4,76,000 

4,75,000 

4,76,000 1 

1 4,75,000 

•. 1 

3.54,600 

Dividend 

7,65,000 i 

7.65,000 

7,65,000 

15,30,000 

12,75,000 

! 

6,12,000 

Do. Rate % p.a. 

Carried Forward .. 

16 

15 

16 

30 

124 

1 

6 

2,90,116 i 

i 2,96,744 

' 2,92,937 

14,130 

1 *51,642 

’61,642 


Prices of /Highest . . j 

23 I 

1 2«| i 

371 

67 

j S8 W)-6712 CB 

37-26 

26-44 

Shares \ Lowest .. j 

1 

i 21i 

1 

i 241 

1 

321 

89 06- 81 60 XJi 

19-87 

18-60 


* Includes Rs. 7,53,894 excess provision no longer required, 
t Includes Kh. 5,00,759 excess provision no longer requirp<l. 


—The dividend declared in 1956 was not approved at the General liody Meeting. 












J. K. IRON & STEEL CO.. LTD. 


FOUNDED in 1936 at KANPUR. DIreofol#”: 
Sir Padampat Singhania, Et. (Chairman), Kailasbpafc 
Singhauia, Lakshmipat Singbania. S. M. Basl'.ir and 
Hari ShanVar Siughania. DIreeton’ Qualifleatiors : 
50 3 hare.s of R-o. 100 each held in bis name. Managing 
Agents : J. K. Oommercial Corporation Ltd. Manag¬ 
ing Agaats Remuneration and Terms : For a period 
of 20 rear-e from l.st Novetnber 1943 and 10% of 
net profits. Registered Offlse : Kanpur. Telephone 
Nos.: 225.32 and 23SS7. Telegram: “ Steel ”, 
Kanpur. Auditors : Sodhbans & Co., Mali, Kanpur. 

CAPITAL : Authorised : Rs. 20,00,000 in 5,000 
41% Cumulative Preference Srharea Rs. 100 each 
and 15,000 Ordinary shares of Rs. 100 each. bSlied, 
Subscribed and Paid-up : Rs. 13,25,000. 

The Preference shares confer on the holders the 
right to a fixovi Cumulative Preferential Dividend 


of 41% per annum and the right in the event of 
winoung up to preferential repayment of capital 
whether earned, declared or not and not to parti(iipate 
in any further profits or assets. 

Transferi Details of : Common form. Joint hold¬ 
ings tkiceptcirl. 

Registration Fee : Be. 1 T»cr deed. Fee for S^t 
or New Certificate : Re. 1. Fee for Registration of 
Death Certificate : Re . 1. 

Closure of Transfer Books : 14 days before tlic 
General Body Meeting. Accounts closed yeaily SOtb 
April. Meeting in January. 

Votblg Rights : One vote i>er share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : Steel Makers, Re-rollers, 
Foundry men and Steel Fabricators. 


J. K. STEEL LIMITED 


FOUNDED ill 1953 at (CALCUTTA. Directors : 
Lakshmipat Singhania {Ex^offieh), D. N. Sen, 
Balkriahnan La II Poddar and Hari Shankar 
Singhania. Directors’ Qualifications : Holding of 
Ordinary and/or Preference shares in the Company 
of the nominal value of Rs. 1,000. Managing 
Agents : J. K. Industries Private Ltd. Registered 
Office : 7. Council House Street, P. B. 2584, 
Calcutta-1. Telegrams: Balinghoop Tele¬ 

phones: 23-6181 (7 lines). AuditoiS : Kothari k 
Co., Chartered Accountants. 


from the commencement Jind preferential repayment 
of capital over the ordinary shares nnd not to 
participate in any fu ther profits or assets. The 
Preference shares are redeemable after the expiry 
of 5 years from the date of issue from time to time 
giving not less than 6 months' notice. The new 
Ordinary shareholders are entitled to dividend from 
accounting year Jst July 1958. 

Transfer^ Details of : Common transfer form. 
Registiatfon .Fee : Rs. 2 each transfer. 


CAPITAL: Authorised: Rs. 50,00,000, Rs. 10,00,000 
in 10.000 7% tax-free Cumulative Redeemable Pre¬ 
ference shares of Rs. 100 each and Re. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 30,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each and l6.00<J Preference 
shares of Rs. 100 each, both fully 


Caosure of Transfer Book : Fof a period of 12 to 
14 days in a year. Voting Rights : On a show of 
hands every member present in person or general 
proxy (not being a member of the Company) being 
a Imder of Ordmary shares diall have one vote a A 
on a poll one vote for every Ordinary share held 
by him. Accounts : 30th June. Date of Meeting ; 
February/March. 


Capital History : Wie Issued aa4 Paid-up Capital, 
of the company \vas increased in November 1858 
from Rs. 5,00,000 to Rs. 30,00,000 by the issue tH 
10,000 7% Preference shares of Rs» 100 fMach ftdly 
paid up and 15,000 Ordinary shares of Rs. lOO ei^ . 
fully raid up. These shareawere c^fferedto the eidst- 
ing Ordinary sharoholdcr as on 18-11-1958 m the 
profor ion of two Preference shares and three " 
Ordinary sharesjfpr every one existing share held. 
The Ordinary shares of the company were sub¬ 
divided into shares of Bs. 10 (29 -6 -1959). 

The Preference shares carry the right to a fixed 
cUmu'a^^ pdTerential dividend of 7% per annum0> 
tax-free in the event of winding up to be paid all 
arrears of dividend whether carried, declared or not 


Objects and Activities : Manufacturers of Jute 
Bahngboops, Gold rolled strips, Box strappings and 
8tee|_ wiire.J^pes. The works arc situated at hishra, 
nt, miloH from Calcutta. 

Matt «*«ii Mth June 1950 

■. .. *»• '’'v... ■' lu. 

OrOM Block .. 76.16,494 

4)Mi4MkiJ|eMirves. 15.71^^ Lm Depreciation 17,47,993 

. . :,7A2,50O - — _ 

■ Net Block .. 58,69,501 

Taxation 12,81,86.3 Inreatmente 646,422 

Uabilitiea .. 52,46Ji07 Income-tax ad- 

Pro6t A Lom a/o. 75,109 vance payment. 8,01,886 


p K I IS < -t M j 

Total .. 1,194»,782 


laqjlHl^Meta y 46,69.963 
Total ..1,19,66.782 



7. K. Stael Ltd^eonM.) 


Aiw|ftto«t IMiffklBK Year ends 30th June 


Paid-up Capital 



1054 

(23 months) 
Rs. 

5,00.000 

1956 1 

: 

Rs. 

! 

5,00,000 < 

1956 

3Ets. 

5,00,000 

1967 ! 

Ks. 1 

5,00,U()0 { 

1958 

Rs. 

5,00,000 

1969 

Rs. 

30^0,000 

General Reaerve 



3,00,000 

7iSO.OOO 1 

13,70,313 

13,70,313 1 

13,70,313 

16,70.313 

Other Fund* 



4,71,162 

11,96,162 1 

59,620 ; 

• 86,490 : 

3,50,000 

7,82 J500 

Net Pr<tiit * 



. 10,71,090 

12,04,350 

9,72,892 

3,50,494 ; 

3,04.347 

11,75,964 

I>e)»reciaiioii 



3,51,690 

1,67,617 : 

1,75,702 ’ 

1,08,806 i 

3,18,013 1 


Taxation 



6,10,000 

7,00,0f)0 i 

6,12,000 1 

2,8.5,000 ! 

1 

.. • i 

\ 2,02,000 

Amount iransierred to : 
KeHorve Fund 



3,00,000 

1 : 

4,50,000 > 

3,00,000 1 

i 

t 

2,00,000 

Other Funds 



. . 

! 

i 

26,870 1 

3,50,000 , 

4.32.6(Kl 

Dividend 



1*26,000 

62,500 j 

62,500 : 

12i , 

62,600 1 
J2i ! 

62,.500 : 

2,60.00(i 

Do. Rate % p.a. 



25 

12J 

121 ! 

121 

OarrifHi Forward 



36,090 

27,946 . 

i 

26,333 ! 

29,327 1 

7,664 1 

1 

75,109 


* Before providing for Taxation. 


JOST*S ENGINEERING CO., LTD. 


FOUIIDED in 1907 at BOMBAY. Directors: 
T. V. Baddeley {Citairman), K. C. BakLlc. 
E. Lloyd Williams, B. H. Rej>ort<‘r and F. A. A. 
Jasdanwalla. General Manager : M. B. Bao. 
Directors’ Qnallflcations : Holding of 20 sharos. 
Retired and Head Ottee: T. B. No. 243, 
Great Social Building, Sir Phirozeshali Mehta Road, 
Fort, Bombay. Telephone Nos.: 26*2rt97, 26*2698. 
Telegram : “ Jost Bxaneh : P. B. No. 64, 19, 
British Indian Street, Calcntta. Telephone' No^: 
23-2257. Telegram: ".Tost”. Aodlton : A. F. 
Ferguson & Co. 

CAPITAL: AuttwrlMd: Rs. 7,00,00') in H,0C0 
shares of B& 60 each. Sttbseilbed : Rs. 6,00,000 in 
8,000 shares of Bs. 60 each fully paid up and 4,C00 
bonus shares of Bs. 60 ea<di folly paid. 

CMdIal HMorj; The original Authorised Capital 
wis Bs. S lakhs and this was reduced to Rs. 2 
lakhs on 19tb November 1914. The' Authorised 
Capital was iaeieaaed from Bs.' S bkhs^ito Rs. 7 
lakhs ‘on 13th October 194'7 by treating Rs. 5 lakhs 
farther nominal -Capital'of 10,000 shares ofRs.50 
each to he issued ;fr«ni ,time to time. Rs. 2 lakhs 
from the Beseiwe Ftdid 'wej^ capitally, for 4 )^ 1 ^^ 
4^000 shares ip tl^ proporti^^i^ pnr nev; 8^te for 
share h^d in October 1947.. 


In July 1949 a further issue of 4,0C0 shares of 
Rs. 50 each at a }>remium of R.<!. 10 per share was 
made in the projtortion uf one share for every two 
held. 

Transfer, Details of ; Comnrun form. Transfers 
are registere<l in joint names and all signatures are 
necessary. Local language signatures are accepted 
(Marathi & Gujarati). Registration Fee : As. 4. 
Fee for Split or New Certificate ; Be. 1. 

Closure of Transfer Books ; 14 days before the 
General Body Afeoting. Voting Bights : One vote 
for each .share. Accounts closed yearly as atfilst 
.March. Dividends : Usually fiayable in September 
free of Income-tax. 

(Nijects and Activities : Importers of Electrical, 

.Mechanical, Eugineeriug, Railway Goods and Fork 
Lift Trucks. 

Balsnes Sliest m on 31»t March 1989 

Bs. R», 

Capita} .. <>,00,000 Orosa Block .. 1,56,298 

I^m. on shai'O' 40,000 Le$» Dopreciation 1,22,702 

Tax.Reaerre . . 437 ,,, .i — 

Reserve Fund .. 2,00.000 Xet Block .. 38,534 

Other Funds .. 1,75.000 liquid Assets .. 15.72A61 

Sndiytlialiilities 5.86,444 
ProSt A Loss a/o. 6,214 

Total .. 16,06.096 TotaU .. 16.06.095 









jMt't KmtlWHlH 00.^ ltd. — {eoHtd.) 


Ttar tndi 3M Marek 




1 

■ i 

1953 

/ 

j 1954 

! 1056 

1956 

1 

1957 

1958 

1959 

; 

Rs. 

1 Be. 

Be. 

Bs. 

lU. i 

Rs. 

Rs. 

Paid-up Capital . • 

6,00,000 

6,00,000 

8.00,000 

6,00,000 

6,00,000 1 

6,00.000 

6,00,000 

2,00,000 

iteserva Fund • • • 

1,86,009 

i 2.00,000 

a.00,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

1,74,908 

. 2,00,000 

2,12,000 

2,15,<)00 

1,76,000 

1,76,000 

1,75,000 

Net Profit • 

3,16,206 

2,68,631 

1,17,655 

02,291 

t60,l06 , 

§25,006 

T 62,876 

Uepreoiation 

Amounts trausdrred to: 

6,008 

6,091 

6,549 

7,263 

6,0G6 . 

6,681 

8.774 

Reserve Fund .. 

15,300 i 

1 

.. 

.. 



1 

Other Fimds .. 

84,002 

V2.OOO 

3,000 



80,200 J 

i 

Taxation 

1.23,500 

1,08,000 

43,000 

3,000 

1,03.000 ' 

1 48,30<i 

Dividend 

90,000 

90,000 

48,000 

48,000 

; 60,000 

60,000 

60,000 

Do. Kate % p a. 

15 

15 

8 

8 

I 10 

10 i 

1 10 

Curried Forward .. 

12,209 

7,840 

5,394 

1,598 

1 t9.329 

1,448 

1 $ 5,214 

Prices of r Highest 

91 


102 

96 

9(i 

70 

i 71 

Shares \ Lowest .. • 

76 j 

80 

81J 

93} 

60 1 

60 j 

63 


* Subject to taxation. 

t After deducting Rfl. 12,529 bonus for previous year paid during the year, Rs. 1,240 (‘ommis<tinn l>alance paid 
in respect of previous year and Rs. 20,000 Reserve for Staff Gratuities. ^ After taxation. 

X Includes Rs. 2,625 transfer from Reserve for Staff Gratuities against payments made during the year. 

^ After deducting Rs. 3,844 Ufsulth-tax "forprevIbuB yeir and ibcludes Rs. 509 transfer from Reserve for Staff 
Gratuities, Rs. 909 refund of tax, Rs. 344 and Rs. 2,449 ezoess provision for taxation for previous year. 

$ After deducting Rs. 12,745 Sales-tax for 1953-54 and mdudes Rs. 13,443 refund of tax in respect ot 
previous year and Rs. 192 amount written off in the previous year. 


JYOTI LIMITED 


FOUNDED in 1943 at BARODA. INreeton : 
!t<TaDubhai Bhailaibhai Amin, b.sc. (Mass.), m.sc. 
(U.S.A.), {Chairman), Durgaprasad Sbambhuprasad 
Laskari, Natubhai Raojibbai Amin, s.b. (Tufte.), 
B.A. (U.S.A.), Dr. Indubhai Bhailaibhai Amin, 
■!b.c.8. (Bng.), F.c.s. (Lond.) and Dr. Anabbai 
tiarilal Amin, ra.n. (Edin.), ph.d. (U.S.A.), m.s. 
(tJ.S.A.), B.sc. Managing Agents : Messrs. Adnem 
Services. Registered Office and Factory : Alembic 
Road, Industrial Area, Bsroda. Telegram: “Jyoti- 
pnmps”. Telephone: 2267. Andttm: Messrs. X. 8. 
Aiyar A Co., Chartered Accountants, Bombay. 

CAPITAL: AvthMlMd : Rs. 50,00,000 in 50,000 
Equity shares ,. 100 jsach. . -Slllwalbed : 
Rs. .30,00,000 in 30,000 Equity shares of Rs. 100 
each, ' 

~ In 1958, Rs. 10,rX),000 worth of shares were issnj^^ 

Transfer, Detaib of : Common form. BaciMnrthMi 
Feej 25nP. per deed. Fto for New Cmtilieite : 
Ki/lpcr certificate. * 


Closure of Transfer Books ; Books clo^e 20 days 
prior to the General Body Meeting, 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 
Date ot Aecpunts : Closed yearly as at 31st December.. 
Meeting in July, 

Objects and Activities : Manufacturing of Electric 
Motors upto the range of 500 H^P. in the horisontal 
design and upto 60 H.P. in vertical diiign. Also 
Borebole Turbine Pumps capable of delivering 1,50.000 
gallons of water per hour. With the coUaboimtiou 
of , Messrs,,. Calor-Emag of Ratingen,. iQenna]iy» the 
ooxxip^ny, bae * started manufacturiog ;> of ' 
8t^x:tei:s, high tension and low tension switch boards. ^ 


Balaiiee Sheet as on Slst l3eoenbee IMS 


Qeoecil Beserve .f 
OSTOtflKe^e . 
OtMT Funds' 
Liabilities 

l<Wa/cV 


20,00,000 Gross Block 
'i;00,000 Lesi D^eeiailM 

n AO amm * 


7,48,875 

3,8S,863 


NfltBloek 
liquid, Awet. 


‘94.71.^ 


‘ >Re»' L, 
51,08.909 

88.7e.9W 

.W.9«.941 


^, 71.890 






iSqgfBflflriHg 


Jyoti Ltd. — [cxmtd.) 

Asaljnls of WorklQf Year ends 3Ul Dec. 



1952 

196S 

1964 

1066 

1956 

1967 

1958 


Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

U.OOpOOO 

14,00,000 

14,00,000 

14,00,000 

17,68,200 

20 ,00,000 

20 .00,000 

(Capital Reserve 

19,00.215 

19,00,215 

19,00,216 

19,00,216 

19,00,215 

7,98,795 

7,48.075 

(ieneral Reserve 

53,182 

53,182 

63,182 

63,182 

53,182 

1 ,00,000 

3.00.(K)0 

Net Profit .. 

87,988 

1,04,693 

1,12,996 

1,36,666 

2,18,628 

6,40,198 

7.01.140 

Depreciation 

81,607 

91,481 

1,06,401 

1,51,771 

1,85,574 

1,67.311 

2,51,210 

Taxation 

50,000 

82,000 

96,000 

1 ,00,000 

1,75,000 

6 ,00,000 

6,30,000 

Amount transferred to: .. 
Reserve Fund 



46,818 

1,42,472 

Other Funds 

,, 



. , 

.. 

2,07,528 

2,32,852 

Dividend .. 

84,000 

1 ,12,000 

1 ,12,000 

1 ,12,000 

1,48,240 

2,28,617 

3,03,535 

Do. Rate % p.a. 

6 

8 

8 

8 

10 

12 

12 

Carried Forward 

10,134 

2,827 

3,823 

3,489 

•23,870 

31,106 

3,386 


* After trandferring Rs. 50,000 transferred to Gratuity Reserve. 


KAUNGA INDUSTRIES UMITED. 


FOUNDED in 1948 at CUTTACK. INreeton: 
B. rutnaik (Clmirnuin). Mrs. Cyan Tatuaik, 8. L. 
Ka|rnr, Sri B. K. Mall and B. Venkatranian, i.a.s. 
(Orissa Govt. Noiiiineo). Secretary : V. S. S. Mani. 
Registered Office : P. B. 31. Juhra Works Buildings, 
Jolira, Cuttaok. Telephone: I8fi. Telegram: 

Kaliii;.u.” Calcutta Oftioe: Post Box No. 7844, 33, 
Ciiittai'uujau Avenue, Calcutta.*12. Telephone No.: 
•23-4f)88-89 aiul 23-17r>0. Auditors: Messrs. H. 
Naik & Co. ' 

CAPITAL: Authorised: Ks. I,(i0,0(t,u00, 
Jia. 96,U0,CKX) in 90,000 Equity shares of Rs. 100 
each. Rs. 4.00,0(Kt in 4,000 6% Cumulative Redeem- 
ublo (Tax-free) Preference shares of Rs. 100 each. 
Subscribed aod PMd'Up: Rs. 25,01,100, Rs. 22,48.600 
in 22,486 Equity shares of Rs. IQO each called in 
full. Rs. 3,63,000 in 3,630 6% Cumulative Redeema¬ 
ble (Tax-free) Preference shares of Rs. 100 each 
called in full Lm calls unpaid : Rs. 1,10,500. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend 5% tax-ftee 
and in the event of winding up preferential r^ymeint 
of capital over tiie Ordinary shares and all arrears of 
dividend whether earned, declared or not and not 
to participate in any further profits or assets. 

T^MUtef, Ddluflh of: Conamon form. Bagtstniflon 
Fse:RB.2perd^ IboforSi^^orlfmirQHffitelo: 
Reid. IbhtO^AliOoairtiJUidllbO^ Aoooanteare 
K>36 


made up yearly to 31sl March and presented in 
Deceml>er. 

Closure of Transfer Books : Books are closed 15 
days prior to Clenoral Body Meeting. Voting Rights : 
On a show of hands every nienibcr present in person 
shall have one each and upon a poll every member 
present in person or by proxy shall have one vote 
for each .share held by him. 

Objects and Activities : Manufoctuicr of Refrigera- 
tors. Manufacturers and Assemblers of Electrolux 
Refrigerators, Producers of tubular structures fabrica¬ 
ted to 1.8.1. specification and also inanufactarent 
of Iron with non-metallurgical coal and lignite. 

Balance Sheet as at 31st March 


R*. Ks. 

Capital .. 26,01,100 Bloi-k A/c. .. 69,10,677 

Share Deposits .. ,7,01,600 liquid Aaaets .. 21,78,090 

liabilities .. 61,68,174 Pro6t As Jjoas a/c. 82,107 


ToUJ .. 91,70,874 Total .. 01,70,874 


Analysis ol Woifcing Year vnfh SIM March 


i 

1068 

1850 


Rs. 

Rs. 

PftldUiip Capit«] 

10,60,626 

25,01,100 

Net Pro6t .. 

30,047 

2:54.362 

Depreciatirm 

80.518 i 

74,962 

Taxation 

2.122 

13,638 

Oeiried Forward 

—2,74,129 1 

i 

•—82.107 


* Inolndes Rb. 62|340 Development Expenses (Un- 
abeorbed tmovuit}. 










KALINGA TUBES LTD. 

(See Advertieement aUo) 


FOUNDED in 1955 at CALCUTTA. Directors 
C. S. Loganathaii (Chdrm.m), li. ^ crikataiaman, 
I.A.S., Mrs. Gyan Patnaik and JB. Patnaik (Managing 
Director). Secretary : R. V» nk tesw^ran. Registered 
OlDce and Works : C^koudweir, Cuttack. Calcutta 
Office : Post Box No. 7841, 33, Chittaranjan 
Avenue, Calcutta-12. Telephone Nos.: 23-4088-89. 
Calcutta Cable: “Kaltubes ” Calcutta. Auditors: 
Messrs. G. Basu & Co*, Calcutta. 

CAPITAL : Authorised : Ks. 1 ,Ck:), 00,0(X) in 1.00.000 
Ordinary' (Equity) shares of Rs. 1(.X) each. Subs¬ 
cribed : Ks. 66,85.(.KX) in 61,000 Ordinary (Equity) 
shares of Rs. UK) each and Rs. 5,85,000 in 39,005 
Ordinary (Equity) shares of Rs. h.K) eadi I'ully called 
up. Less: Calls unpaid (Due and ])avable after 
31-3-1959): Rs. 33,15,000. 

Debentures : Rs. 13,15,700 in 13,157 G% deben¬ 
tures of Rs. loo ef:ch (1st series) and Rs. 2 u,UL.VHX) 
in 2o,000 6% debentures of Rs. 100 each (3nd 
series) 

Transfer, Details of : Common form. Registration 

Pee : Rs. 2 per deed. Either or 8urvi\'or ** clause 
acceptable. Date of Accounts and Meeting : 
Accounts are made up yearly to 31st Maich and 
presented in December. 

Closure of Transfer Books : Books are closed 17 
days prior to General Body Aleeliug. Voting Rights : 
On a show of hands for every member present in 
person shall have one vote each and upon a poll 


every member present in person or by proxy shall 
have one vote for every sJiare held by him. 

Objects and Activities : Manufactmers of Galva¬ 
nised pipes and step drain polls. The target of 
1,00,(XX) tons of pipes and 3,U),(><X) polls every year* 

Balance Sheet as on 31st March 1959 


Kfi. 

Capital .. oe.a'i.ooo 

General Rosorve.. 10.00,000 

Other Fluids .. 25,01,149 

Dehentiiros .. 33.15,700 

Sundry Lia bilit ios 1,46,.34,650 
Profit & Less a/o. 2,04,054 


Be. 

Gross Blrck ..1,55,29,697 
1.^88 Depreciation 28,79,378 


Net Block 
Liquid Assets 


..1,26,60,224 

..1,58,40,329 


lotal ..2.84,90.653 

Analysis of Working 

Total . .2,84,90,6.'53 

Year ends Slst March 

! 

1058 

1950 


Rs. 

Rs. 

Paid-up Capital .. 

61,00,000 

66.85,000 

OenemJ Reserve .. 

.. 

10,00,000 

Other Funds 

13,19,003 

25,61.149 

Net Profit 

4,02.513 

23,88,r)01 

Depreciation 

Taxation 

6,52,026 

8,83,440 


30,000 

Amount transferred to: 

GeiiBral Reserve 


10,00.000 

Other Funds .. 

7,8(>',.V)3 

15,61,149 

Dividend Ordinary 

1,63,540 

3,86,891 

„ Rate % p.a. ..1 

3 

6 

Carried Forward .. ,. .. | 

2,01,434 

2,94,054 


KAMANl ENGINEERING CORFORATION LTD. 

(See AdveHisement also) 


FOUNDED in 1945 at BOMBAY. Dlreeton : Baj 
Ratna Banqi Hansraj Eamani (Ex-^fficio, Chairtnan), 
Sir Ghunilal Bhaichand Mehta, Kl, D. H. Hira- 
nandani, Poonamchand Ramji Eamani [Ex-officio), 
Vallabhdas V. Msriwala, Prataprai G. Mehta and 
Bostom D. Dulash. Huiaglng Agents : Messrs. 
Eamani Brothers Private Ltd. Secretary : B. S. 
Eantak. Managing Agents* Bemnneration : A 
commission of 10% on the net profits subject to 
minimum Bs. 50,000. Be^^tered Office : Eamani 
Chambers, Nieol Road, Ballard Estate, Bombay. 
Telephone No.: 261744 (5 iines). Telegram: 

'* Eamanibros.” Anditors : Messrs. Dalai A Shah, 
Bombay. 

CAPITAL: 'Anffiorbed : Rs. l,5o'ob,000, 
Bs. 1,12,50,000 in 11,25,000 Ordinary shares of B& 10 
each and Rs. 37,50,000 in 37,500 5J% Onmolative 
Preference shares of Bs. 100 each. Salseribid :* 
R8.59,96,250, Bs. 12,00,000 in 1,20,000 Ordin^j^aMS 
of Rs. 10 each issued to vendors as ful^ 'u^op 
and Rs. 15,00,000 in 15,000 5|% CumuIatlM^W- 
ference shares of Rs. 100 each fnllv pa^| 

Rs. 32,96^150 in 3,29,6^ Ordinary 8hatee.jiCBls 10 
each. The Preference shares confer on the Iwlin niti ie' 


right to a fixed Cumulative dividend of 5|% whether 
earned or declared or not and in case of winding up 
for a preferential claim for repayment of capiti^ 
They are also liable to be redeemed at any time 
at the option of the company after 6th May 1950, 
on six months’ notice at a premium of Rs. 5. 

ThUiMtor» DetMb of : Common form. Ehares can 
be roistered .in joint names bnt without '* Either W 
Survivor ” clause. Beidstmtion Fee : Re. 0 03 nP. 
Ordinal' share and 0*25 nP. per Preference share 
subject tOa inaximuiA-of Rs. 2 lor each tranter and 
Rs 10 for as many transfers at one time, if buyer is 
one and the same. Fee for SFttt or New (brdfloato : 
Be. 1. Vernacular signatores aeo^ted. 

Ctapre of Trauflir Boeda: 14 days prior to 
General Body Meeting. Aoeonnti: Ma^ as on 80^ 
S^teipber. Bitto.of Hoofing: Jane. 

Voting Bights,; On a show of hands every member 
present in person riiall have one vote, and upon a poll 
eyeqr m^mt)er present in person or ,bjj-,pro|;j eLn 
have ode ydte for every sowe. 

' Oblei^'ftii^l’AotMtlM; Hie Commny has bMif 
f o^ni^ to mant^ibbdV IhibrMtTO hnd 'Hht 









bigina«riag 
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In tht advtftcure to IndustritllM cIm Nation. 

• tomorrow tha Govarnmenc hai tnstfod In a Glfantlc 

txptriment. Tha |rantait avtr human army lo 

Of DrosDority world history U swaatln| and tolling 

■ ■ w round the clock-eweatint and toliinf today 

to fcwt • tomorrow of plenty and protporlty. 

• 9 ICAHANIS proudly eoncributa ihalr mita towardi 

tha achlevamaiit of ihli frtit and. 


and plonty 



RAMAM IMgaW lA I N B CORMRATON MMmO 
KAMANt MTAU • AIMYS UHino 
KAMAIR MirASUC aXHMi fRIWM* UMmO 
lAirUR MnAU A KICTRICAU UNin» 
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Kamani EDgineeiing Corporation lM.--{contd,) 

Dip Galvanising of Transmission Line Towers, 
Suustation Structures Communication Masts, Flood¬ 
light Tosts, Signalling Posts, Kailway Tra;dk Steruc- 
tures and General, Structural Worka.^ Ejection of 
the Company products, other Sthicturals arid 
Machmeries and Plants. Import: and Supply of Aerial 
Bopeways, Boilers, Cableways, Cement Plant% 
Circuit Breakers, Communication Equipments, com. 
plete Industrial Plants, Diesel Generating Sets, 
Electric Hoistti Hydraulic Structures, Insulators, 
Motors, l^enstocks, Rolling Stocks and Locomotives, 
Sugar Plants, Sluice Gates and Valves, Steam and 
Hydro-Turko Generators, Suspension Cranes, Switch¬ 


gears, Transforradrs Venturi Meters, Weigh Bek^es 
and Welding Sets, etc. 


Capital 

Forfeited Shares 
Tax Beservd 
Genend Reserve 
Other Funds 


Bilanef Sliaat aa on SQ^h Sni^twiber 19»o 

Gross Block ■ • 

Ze/rs Depreciation 23,32»632 


Rs. 

59,96,250 

1.876 

4,40,232 

2,75,000 

38,291 


Net Block 
Liquid Assets 


.. 33,68,774 

.. 1,73,10,642 


Sundry Liabilities 1,39,16,394 
Profit & Loss a/o. 11,374 


Total .. 2,(K>.78,416 Total .. 2,00,78,410 


Analysis of Working 


ytar ends JOlA Sept, 



1951 

1 

i 1952 

1 

1953 

1954 

1 

1955 

1956 

! 1957 

1958 


Rs. 

! Rs. 

Rs. 

Bs. 

1 

1 Rs. 

Rs. 

Bs. 

Rs. 

Paid-Up Capital .. 

59,96,250 

I 59,96,250 

, 59,96,260 

69,86,250 

) 59,96,250 

59,96,260 

.59,06,250 

59,96,260 

Depreciation Fund 

9,16,809 

; 10,86,581 

10,66,147 

10,26,829 

i 10,73.316 


. . 

1 

General Reserve .. .. ' 

2,00,000 

j 2,50,000 

) 2,60,000 

2,50,000 

2,60,000 

2,50,000 

2.50,000 

27,50,000 

Net Profit .. * 

1,13,467 

1 6,13,197 

i -2,07,927 

t2,86,247 

tL70,888 

61,13,157 

, 2,09,562 

; tt 2,86,077 

l^preciation 

1,96,649 

j 1,87,063 

.. 

3.21,296 

2,80.062 

3,49,037 

I tt 7,01,099 

Transfer to : 


i 



! 



General Reserve .. 

60,000 

t 50,000 






25,000 

Other Funds .. | 

20,000 

25,000 

30,000 

.'50,000 

50,000 

50.000 

25,000 

24,603 

Taxation .. ' 

1,40,000 

' 1,80,000 





V 53,000 

4,05,000 

Dividend to Pref. @ 5J% , j 

60,843 

60,938 

. • ' 


tl,65,0(X) 

j j82,r»oo 

'••i,05.<X)0 

56,513 

Do. Ordy. ., j 

,, 

1,12,406 




I 2,24,813 

Do. Rate % p.a. of! 








1 

t 

Ordy. 


H 






5 

Oarried Forward .. .. , 

24,014 

21,804 

•-«,7S,I2S 

10^124 

16.007 

i 36.664 

; .56,664 

1 11,374 

{KJ::! 

{SIS::| 

9 

1 8 

M 

10 

10 

lOi 

1 7-62 ! 

1 11-24 

8 

H 

1 

9 

94 

91 

1 .5-.>2 

1 5*52 

100 

100 

96 

90 

•3 

100 

97 

io5 

97 

102 

98 

I 

i 65 

i 

60*00 

49-60 


* Includes Rs. 80,000 transfoiad to Gratuity Risnrre. 

t After tranafeiring Ba. 40,000 to Qxmtuity Basars B and HOe 11^000 Reserve for doubtful debts. 
t For 1953 A 1854. $ Aftsr trmnefenii^ Rs. 40,000 to Gratuity Reserve. § For 1955. 

I) After tranafening Rs. 40,000 tnGaatuity Reserve. 

^ Includes Re. ltt,000 exceee providoii made in pfevious yuf^e. a* 195 ^ ^ 19^7 

tt After deducUi||g Rs. 3,62,985 anears of Depreciation of peevious years. 
tt Includes Rs. 9,62,026 of Depreciation |»t>viiHis yearn. . 


KAMANI METAI# AND ALLOYS LTD. 

FOUNDED in 1944 aV BOMBAY. Dtawteli : Kuauti Chaakbers, 32. Nicd Road, Ballard Estate, 
Raj Ratna Ramji Haiwa] Kamani Fort, Bombay. Telephone; 261744 (5 lines). Tele- 

Chairman), D. H. Hiranandani, Poonamdiand Ramji gmau: " Xowanibros.'’ Andlton : Sharp A 

Kamani, Jhayerohand P. Mehti^. Oird9n|4aI Pamtej': Ubirtered Accountants, Bombay. 

Kamani (Ex-qfficio), Rasik R. Kaiiani, Joshi 

(Debenture Director), P. J. Patel and" .tagdilA ; Authorised: Rs. 1,00,00,000, Rs. 

K. Munshi. Dhweton* QualiOeattoilt: Holding of^ ^idd^OOO in 30,000 5J% Cumulative Preference 
shares to the nominal value of R8.%00D. . sfitaa^of^Ha, 100 each and Rs. 70,00,000 in 7,00,000 

Agents : Kamani Bros. Private dAd. MnRBMinte siutres Of Rs. 10 each. Issued, 

tion ; 10% Commission on the net ^fitsj^ject to 'wi Pul^up ; Rs. 40,00,000, Rs. 20,00,000 

a minimum of Rs. 40i00».- Il eglslsw i Cfles t iu C u B W te flvs ftbfereaoe aharea of 




Bs. 100 each and Rs. 20,00,000 in 2,00.000 Equity 
shares of IIb. 10 each. 

Debenture Capital : Rs. 15,00,000 in 15,000 5|% 
taxable Redeemable Registered Bonds of Rs. 100 
each issued in July 1948 at par. The entire issue 
of Debentures has been taken up by the Industrial 
Finance . Corporation of India. re-paid 

Rs. 1,50, 00(V Balance Rs. 13,5(U)(K). 

Transfer. Detaib of : Common form. Shares 
can be registered iu joint names but without tln^ 
words “ Either or Survivor **. Survivor or Survivors 
or the Executor or Administrator or holder ol* a 
succession certificate shall be ilie sole owner of the 
shares. Registration : 3 nP. per Ordinary share and 
25 nP. per Preference share, subject to a maximum 
of Rs. 2 per each transfer and Rs. 10 for as many 
transfers at one time if buyer is one and the same, 
fee for Split or New Certlfleate : Re. 1 . Fee for 
Duplication: Kil 

Oloaure of Transfer Books : 45 days in the whole 
year but not exceeding 30 days at a time at the 
time of General Body Meeting. Books close for 
15 days prior to the meeting. Voting Rights : On 


Bamaal Metals and Alloys Ltd.— (con/(2.) 
a show of hands every member present in person 
shall have one vote, and upon a poll every member 
present in person or by proxy shall have one vote 
for every share irrespective of class held by him. 
Date of Accounts : 30th June. Date of Meeting in 
March. 

Objects and Aetivities : The Company has been 
formed to carry on tlie business of refining and 
manufacturing all kinds of Non-ferrous Metals 
all Alloys including bearing metals for Railways, 
phosphor hroi^ze, manganese bronze, etc. and 
the manufacture of sheets, strips, foils of bras.^^, 
copper, zinc, lead, aluminium, phosphor bronze, 
etc. The works are situated at Agra Road—Eurla, 
Bombay. 

Balance Sheet as on 30th June 1909 

H». Rs. 

Capital .. 40,00,000 Groaa Block .. 83,42,718 

€h>neral Reserve 60,fK)0 Le9$ Depreciation. 49,35,398 

Other Kiincls .. 66,000 - 

Debenture .. 13.60,000 Net Block .. 34,07,320 

Sundry liabilities 37,69,284 Liquid Assets .. 68,32,876 

Profit A Losa n/e. 6,912 

Total .. 92,40,196 Total .. 92,40,19f‘> 


Analysis of Working 


Ytur ends 30th Jum 


! 



Doc. 

Dec, 

Doc. 

Dec. 

.lime 

; June 

June 


1962 

1963 

1064 

loriS 

t 1967 

196S 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

i 

R.S. 

Rs. 

ftiid-up Capital ;. 

40,00,000 

40,00,000 

40,00,000 

40.00,0CK) 

40,00,000 

40,00,000 

40,00,000 

Debentures 

15,31,260 

16,31,250 

15,31,260 

16.31,250 

15,00,000 

16,00,000 

13,60,000 

General Reserve .. 

26,619 

26,519 

26,619 

26,519 

20,519 

1,00,000 

60,000 

Other Funds 

67,891 

,, 


40.000 

66,000 

Net Profit 

--2,41,826 

—1,73,085 

2,18,388 

2,02,970 

4,37,416 

% 4,74,759 

♦♦ 2,20,892 

Depreciation .. 

,. 




s 16,78,090 

ttn,27,608 

Taj;ation 

,, 

,, 


1 * * 


I 30,000 

99,404 

Amount transferred to; 
Reserve Fund .. 


1 

1 * * 1 

1 


i 1 

73,481 

! 

1 26.0(50 

Other Funds 

,, 




! . . i 

40,000 

Dividend 


! * i 

1 t « 

. . 

' 

1 1,00,000 

; 1.60,000 

Do. Rate % p.a. 

1 



, . i 

1 

6 

n 

Carried Forwnrd .. .., 

1 -2,70,234 

-4,43.319 

1 -2,20,482 : 

*-1,27.612 , 

§ 2,04,362 

1 i| 16,258 

«5,912 

Prices C Highest f Ordy. 
Bhares^Lowest \pref. 

1 9-74 


9i-9 , 

10-8J 

•• 


j mi-w 

100-96 j 

100-96 j 

1 1 

100-971 

•• 

1 

•• 


* 'After paj^ing Rs. 1.10.000 being Preforenoe Dividend for 1952. 

. l\)r Bllittt'idiliilui. 

:. . 1 ,1 AlMlPfQPiiW Re. I.1Q»000 being Preferenee Dividend for 1963 and includes Rs. 4,440 refund of Income-tax. 

,i li Inelaoes Rs., Il4$9>032 arrears of Depreciation previous years. , 

II After deduoting Rs. 6,06,000 Preference dividend from 1064 to IMS and includes Rs. 8,169 reftind of 
Income-tax and Rs. 37,460 set off of sales-tax on raw materials purehases fbr preeedihg years. 

.. After 4eduotiQg,Bs* .ll,3Sl03e aniqars of dsipreoiation previous years, Rs. 16.400 wealth-tax for previous years, 

J.,, .. r Afl»r:deductiiig Bs. 7.29,967 arrears of dei >reoiation. 

IfMMhh'Ri; 40.0001^ Rt. 13.762 refund of inoomb-tOk. 






S52 


THE KASTURI ENGINEERS LIMITED 


FOUNDED in 1947 at COIMBATORE. Directors: 
A. H. Sriuivasa Kao, L. Ramaswamy, C. R. Sadasiva 
Mudaliar and RaliJal A. Shaw (Ex-qfficio). 
Directors’ Qualifications : Shares to the face value 
of Rs. Managing Agents : Messrs. Ratilal 

A Co. Terms of Managing Agency : Appointed 
for a j)ftriod 20 years. They are entitled to 
in the annual net profits of the Company. Regis¬ 
tered Office : 8/4, Avanashi Road, Coimbatore. 
Telephone: 214. Telegrams: “Tubes”. Auditors: 
M/s. Siiri & Co. 

CAPITAL : Authorised : Rs. 10,00,(X)0 in 1.00,000 
Equity sliares of Rs. 10 each. Issued : Rs. 4,00,0(K) 
in 40,000 Equity shares of Rs. 10 each. Subscribed, 
Called and Paid-up : Rs. 1.26,570 in 12,657 Equity 
shares of Rs. 10 each fully called up. Less Calls in 
arrears Rs. 600. 

Transfer, Details of: (a) Common Transfer, (b) 
Joint holdings acceptable, (c) “ Either or Survivor ” 
clause acceptable, (d) Any one signature acceptable. 
Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1. Fee tor Duplication : 


Re. 1. Fee for Transmission and BdglstiNtlon 
of Documents : Re. 1. Closure of Transfer Books : 

14 days before Annual General Meeting. Tiana- 
mission Particulars : Presentation of death certi¬ 
ficate. letter of administration or will. Voting 
Rights : One vote for every member present and 
on a poll, one vote per share. Date of AeeountS I 
30th June. Date of Meeting and Dividend : 
December. 

Objects & Activities : Manufacturing Textile 
machinery, spare parts, Railway and Government 
stores, few motor car spare parts and general 
engineers. 

Balance lUieet as on 30th June 1950 


Rs. Be. 

Capital .. 1.25.970 Grow Block .. i,97«52e 

Loans .. 1,.57.I04 LfM Depreciation. 79.516 

Sundry Linbiliiies 37,S49 

Ket Block .. 1.18,013 

Liquid Asaeto .. 1 

Profit & Loss a/c. 48.625 


Total .. 3.20,923 Total .. 3.20J>23 


Analysis of Working Tear ends 30th Juns 



jl^m 


1952 

1953 

1954 

1955 

1966 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital •. 



1.25,970 

1,25,970 

1,2.5,970 

1,25,970 

1.26,974 

Net Profit 

-22,626 

-16,883 

-7,269 

8,S(»9 

9,615 

6,989 

—9,280 

Depreciation 

5.002 

11.660 

11,942 

10,641 

10.402 

9,638 

10.259 

Taxation 

Amount transferred to: 

•• 

•• 

•• 

’• 



* 

Reserve Fund .. 

,, 

,, 

,, 





Other Funds .. 

Dividend 

•• 

*• 

r • 

•• 

’ *3,779 

*4,409 


Do. Rate % p.a. 

Carried Forward .. 

1 

1 

-31,409 I 

1 

-48,292 1 

1 

’ ’ i 

-55,561 j 

-46,762 

3 

-40,916 


-*48.625 


KAYCEE INDUSTRIES LimTED. 

FOUNDED in 1943. Dlreeton : M. U. Gauba CAPITAL : Author^ : Rs. 26,00,000 in 22,600 
{Chairman). N. K. Firodia (Mumging DirtOor), Ordipaiy shares of Rs. 100 each and 26,000 Deferred 
Ishardas N. Mallik, Dr. P. N. Seth, V. H. Dalmia, sbares of Rs. 10 each. SidiMrilMd, CUM and 
B. K. Nevatia, R. D. Vora and J. H. Shah. P*»*nP : Rs- 24,64,100 in 22.141 Ordina^ shares of 
Director’s QualilMtlOOS : Holding of shares to the Bs. 100 each and 26,000 Deferred shares of Rs. 10 
nominal value of Rs. 6,000. Begistoied OHM: ca<di. 

Kamani Chambers, Nicol Road, BaUsnl* Estate, . TMnalffj DetaQl ot: Oommo Jdnt hold- 

Bombay-l. Telephone : 26.6493, 26-1030. Telegram: aocept^ Vernacular ,accepted. 

“Kayce”. Auditors : N. D. Kapur A Co£^, . fvRitWarSiucvivoi .’^oMseaioeeid;^ 





,863 


Englneerioi; 


lUyeM bduittiM Ud.— {eonfi}.) 

Registration Foo : Re. 1 per deed. Fet lor Split or plating' sete; and imported Maralli Exhaost Fans and 
New Cortmcate : 50 nP. Cleveland Water Meters. 


Closure of TranMer Books : 14 days before the Balance Sheet as on 80tb June 10S9 

General Body Meetinjf. - Asoounts closed yearly 30th Ks. Rs. 

June. Meetfng in January— March. Oapiul .. 24.64.100 Gross Block .. 23.27.170 

Forfeited Shares J 2,039 Depreciation 8,36,194 

Voting Rights : One vote per share. On a poU one Debentures .. J 3,000 -- 

vote per share either in person or by proxy. Sundry Isiabilities 23,0O/>34 Net Block ., 14,90,981 

^ ^ / Liquid AssetB .. 31,44,612 

Objects and Activities : Manufacturing of Switchen Profit & Lobs a/o. 1,63,580 


aud water meters. Hdling “Westing-house” pro^^^^^ Total , 77.«n,173 ToUl .. 47.89.1' 

namely, Rettifaors, Battery Chargers and ]tloctro< - - 

Analysis of Working Year ends 30th June 


1050 ; 1957 1058 | 1959 

K*!. I Rs. Rs. Bs. 

22.04,100 1 22,64,100 ! 22.64,100 22,64.100 

12.(t:t0 12,039 ! 12,039 12,036 

S..74,731 ' 8.64,731 j 8,64,731 

—0,0.‘),437 1 2,06.634 i 3,64,463 6,10,784 

1,695 ‘ 5,283 1 6,865 4,074 

; 4.077 j 


i .. I 

~12..')4,460 . —10,28,826 ; —6,64,363 • —1,63,680 


Paid-up Capital 
Forfeited Sharea 
Depreciation Fund 
Net Profit .. 
Depn^ciation.. 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward 


KIRLDSKAR BROTHERS LTD. 


FOUNDED in 1920 at KIRLOSKAIiVADI, 
S. Satnra District. Directors : Dr. Diiikar Sakbaiam 
Sardc.Msai [Chairman)^ Shrimant Sardar Jagannath 
Malm raj Pandit, Sbrikriahna Bal .ELer» Y. B. 
Shirgaokar, Rao Bahadur Narayanrao Sojmnrao 
Boravake, V. P, Varde, b.COM., T. V. Dharap, R. B. 
M. B. Jambhekar, 8. V. Eirloskar {Ex-officio) and 
3 . L. Kirloskar (Ex-officio). Manning Agents: 
Eirloskar Sons k Ob^jlrauiienitfm i^%Pf 
profits subject to a minimum of Rs. 4r),000 
per year in the event of absence or inadequacy of 
profits. Registered Oinee : Kirloskarvadi. District: 
8. Sat^ra. Telephone: P.C.O. No. 1 (0 lines). 
Telegrams ; ** Kirloskar Aodlton ; E. T. Dixit, 
h.A., Bisa, r.o.A. and P. 0. Bhagwat, f.c.a., 
Chartered Accountant. 

i' .. 

; CAPrr^ : Authorised : Bs. 1.60,00,000 divided 
Into 4,00,000 Ordinapr Rs. each ujid 

^,00,000 Preference dries'" ' !lM[. 2p ^hpn. Subtk 
Oribed and Called-^ : Rs. 30,48,^3^ Rs. 30,08,578 
in 1,20,347 Ordlliitfy' 6f Rs. 25 each ealled 

.ifi» . •- W* ' V - ■'■V -SiVt '' 


Of the above Ordinary shares 59,835 shares are 
allotted as fully paid up as Bonus shares to sha^- 
holders and 13.200 Ordinary shares to vendors as 
per agreement without payment bring received in 
cash. A<ld forfeited shares Rs. 39,968. 

Capitrl History: In 1957 a sum of Rs. 7,56,325 
was c pit. lised f ’ m the Gener 1 Reserve and 
30.253 shares oi' Rs. 25 e ch were issued to the 
axis iiiff shM'h Llers in the proportion of cne Equity 
sha e f r every 3 Equi y shares held as bonus they 
r Ilk for dividend with the exis iugshrre. 

In 1050 a sum of Rs. 7,56,325 was capitalised 
from the General Deserve for issue of 30,263 Bouus 
sliares of Rs. 25 each to the existing shareholders 
in the proportion of one Equity share for every 
.3 Equity shares held as. .bonus and these sh res rank 
for dividend with the existing shares which is 
declared in respect . of the year ended 31st 
July 1959'. 

Transfer, Detafls of : Common form. Registration 
Fee: 25 nP. per shate, with maximum of Bs. 10 
only. 















SngliiMiiliii 


KMoAu BMthtn Ud^cMitf.) 

dosore of Transfor Books : 7 dsys prior to and 
7 days after the General Body Meeting. Accounts 
are closed as at 31st July. Mooting : In January 
or February. 

Objects and Activities : Manufacturing agricul¬ 
tural iniplements, power, sugarcane crushers, 
Centrifugal puinp. Special metal pumps required for 
Sugar Industries, Steel Furniture, Sluice Valves and 
Reflux valves und Air Compressors. 


Balsnee Sbset as on Slat July IMS. 


Capital .. 30.48.643 

Share Snspenae a/o. M,083 
General Keserre.. 69,68,625 
Other Funds .. 10,21,228 

Sundry Liabilitiee 80,69,066 
Pro6t ft Lon a/o 12,462 

Total .. 1,91,64,006 


Oron Blook 

Zen Oepreoia- 
tion 

Net Block 
Liquid Anete . 


. 1,06.87.448 

. 69,16,880 

. 46,70,660 
1,44,93,446 

1,91,64,006 


Analysis of WeiUng 


Year end* 31et Jafy 



Sole Selling Agents: 

KAPURGHAND PRIVATE LIMITED 

15, MATHEW ROAD, BdMfiAY-^ , 

Telq>hone : 3 0 1 5 2 Td^am : .KAPURFItsMS 










m 



for tht ceneritlon, distribucton tnd 
utilisation of Electric Power, these three 
products form the baste requirements. 
Kirloskar Electric Company have the 
unique privilege of supplying all the three 
products required for Industry and other 
applications. 

TRANSFORMERS 

15 TO S00« KVA, UP TO S> KV 

► 



A. C. 

ELECTRIC 


MOTORS 

UP TO 2S0 HORSE POWER 



ALTERNATORS 

1 KW TO as KW 


Tot purlteiilan contact oitltar 
tiio mannlectarors ot tho lellinp agonta. 
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KIRLOSKAR ELECTRIC CO., LTD. 


(Set Adw0$fment a/ 00 ) 


FOUNDED in 1946 at BANGALORE CITY. 
DIneton ; C. R. Sriniva.san (CAairman). G. N. Neol- 
Tod, Sir George Briggs, V. T. Padmanaibhan, 
Dr. M. N. Mahadevan, Dr. M. Sivaram, V. S. Nata- 
rajan, N. W. Guijar (Ex-officio Director) and S. L. 
Kirloskar (Special Director). Hanagillg AgMits: 
M/s. Kirloskar Associates, Yantrapur P. 0., Haribar. 
Registered Office : Po.«t Box No. 1017, Industrial 
Suburb, Rajaiinagar, Bangalore-3. Telephones : 6106 
(4 line.s) and ,3449. Telegram : “ Raviudaya Audi¬ 
tors; Me.ssrs. B. K. Ramadhyani & Co., Bangalore-4. 

CAPITAL : Authorised : Rs. 1,00.00,000 in 
10,00.(XI0 Equity .sbare.s of Rs. lOeach. Issued * 
Rs. 45,(X),000 in l.bO.OtK) Equity sh u-es of Rs. 10 
each. Subscribed and Fidd-i^: Us. 43,71,700 in 
Rs. 1,00,000 on 10,000 Equity shares issued as 
fully paid up pursuant to Renouncing Agreement 
without payments being reoeived therwor in cash, 
Rs. 42,71,700 on 4,27,170 Equity shares each issued 
for cash (upto 15th March 1960.) 

Capital ffisUny : The Company increased its paid- 
up Capital by issuing 54,484 st ares during 1956, 
42,226 shares during 1957, 40 499 shares during 1938, 
9,771 ahar.3S during 1959 and 50,110 shares du ing 
1960 bringing the total to Rs. ''3.71,70'. During 
1959, Authorised riq>ital was rat.ed from Rs. 50 
lakhs to Rs. 1 crore. 

Registration Fees : 12 nP. per share with a 
maximum of Rs. 2'50. SuMlflslon Fee : Re. 1. 
New certificate Fee Re. 1. 


Closnra of Transfer Books ; Books close for 
15 days prior to General Body Meeting. ^Voting 
Rights ; (toe vote per durre. Date of AcoOunts ; 
Ifode upto 30th Jane. GMMial Body Heeflng in 
February. 

Objaots and Activities : The ComDany manu- 
factiures Sleotrio Motors of various kinds--500 
HP Kke open and totally enclosed fan eoiJed 
Squirrel Cage, Slip Bing, Loom and Textile and 
vertical Hallow Spindle Motors and Transformers 
from 15 to 5,000 KVA upto 33 KV Indoor, Outdoor, 
Power Distribution and Mining T^e, and alstj 
Altemators from 5 KW to 250 KW ^ngl^ Phase to 
Three Phase, Self excited. The Company has an 
agreement with M/s. Brush Group Ltd., Lough- 
boirough, England for manufacture of Motors, 
Transformers and Alternators etc. 


Balaiiee Sheet m on SOth June 1959 

Rb. Rb. 

Capital .. 38,70.000 Groaa Block .. 79 80.512 

Forfeited Sharea Lum Depreciation 86,65,697 

(amount paid* --- 

up)’ 67,140 Net Block .. 43,14,815 

General Reserre . 12,12.000 Liquid Assets ..1,02,55,283 
Other Funds .. 12,17,647 
Liabilities .. 81,98,887 
I’rofit ft Loss a/o. 3,824 


Total .. 1,45,70,098 Total .. 1,45,70,098 


Md-up Capital .. 
Depredation 
Taxation Resenre 
Development Reserve 
General Reserve .. 
Rehabilitation Reserve 
Loan Redemption Reserve . 
Deferred Taxation Reserve. 
Employees’ Gratuity Foud. 
Dividend Equalisation Fund 
Net Profit . 

Dividend 

Do. percentage p.a. .. 
Oairied Forward .. 

Piioes of r Highest 
Shares \LoweBt 

_L 


Analysis of Working 


Year end^ 30th Jvne 


1953 

1954 

1955 

Re. 

! Ks, 

Rs. 

22,51,250 

23,17,840 

23,63,790 

.S 48 Q 19 I 5 


3,19,111 

1,32,000 

1,25,000 


1,12,359 

1,00.000 






1,54,760 i 

1,15,371. 

1,18,208 

1,11,021 

^14.385; 

1,18,954 

5 

4,061 

5,04^ 

flW :,i 

8 

9-00 

r / 9 

7 

; 

7-60 

S 


1956 

1957 

1 1968 

1 Rs.,, 

Rr. 

; Rii. 

29,45440 

33,67,700 

37,72.090 

4Ji7,628 

5,50,197 

6.16,497 

^00,000 

1,46,784 

8,76,000 

1,52,136 

8.f-0,000 

1.80.926 

U9,210 

X40.789 

1.95,934 


75,000 

26,000 

$ 0,000 

80,000 

1,00,(H^0 

s • 

.. 

50,000 

• e 

‘ 15,000 

60,000 

20.000 

4,36.936 

5,42,641 

7,21,607 

1.69.400 

2,52,577 

2,67,766 

.V.’-'*. • S' 

e.gS6 

7* 

6,010 

74 

8,916 

9-69 

9-75 

10 60 

mm 

9-00 

9'50 


1959 

lie. 

38,70.600 

5,8>>,7r)2 

0,6i,0(K) 

2,46,010 

50,498 


1,50,000 

80,000 

,^.000 

nlts.oro 

ils.ooo 

ap2,465 

3)17,060 


7 

8,824 
12 .<‘0 
10-00 


FQUNDED in 1946 at BOMBAY. INreciton of Rf. p,Q0(>. M>n^ng Agrato : Kirloi^i' Sons 
Sir Bhri Ram (Chairman), G. llm^lllt A$mef i A period of 

Varde, S, B. Kher, V. Nimbkar, Dr. NvJf- 10 ycaitg with 10% commission <m not annual 

M. B. Jambhelcar, N. W. Gurjaf (Bmt^^o Dirjkor),^ ^fits.* Rcgbtcrcd Office : Elphiostone Road, 
8. L. KWoskar (Ahs-o#eisItocclw) and 1Sii««org^ Kirkee, POona-3. Telegrams: '’^Koel”, Boons. 
Briggs (Alternate Director J. H. Blat^).- Dheeloi*^ Telephone: Nos. 7846 A 7347. AmUton : D^l fll A 
SniSlIWlttoin: Holding of shares of the nominal value Shah. 
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CAPITAI^: Autborlied: Ba. 1,00»00,000, Bs. 

60,00,00^ 6,00.000 Equity shares of Rs. 10 each. 

Bs. 40,00,000 in 4,00,000, Preference shares of Bs. 10 
each. Subsorlbed : Bs. 37,60,OCX), Bs. 50,000 in 5,000 
Equity shares of Rs. 10 each issued to vendors as 
fully paid as per agreement Rs. 24,50,000 in 2,45,000 
Equity shares of Rs. 10 each fully paid up, Rs. 
6,25.000 in 1,25,000 Equity Rhares of Rs. lOeai^h 
fully called up. 

In September 1956 the existing Ordinary “ R ** 
shares of Rs. KX) each was subdivided into 10 shares 
of Rs. 10 each. The existing “A” Ordinary and “B** 
Ordinary shares were then consolidated into otic class 
of Ordinary shares of Rs. 10 each. In 1958 the 
Authorised Capital was ini reased from Rs. 50,00,000 
to Rs. 1,00,00,000 by issuing 1,00,000 Equity shares 
of Rs. 10 eacli and 4,(K),0()0 Pref-r.‘n *e shares of 
Rs. 10 each. The Subscribed Capital was also 
iufTcas.-d from Rs. 24.23,187 to Rs, 30,78,319 by 
issuing 1,25,000 Equity shares of Rs. 10 each, Rs. 10 
railed up. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Fee : 25 nP. per 
Equity share of Rs. 10 ea« h with a minimum of 

Analysis 


KlrlQikar Oil Bngtass LtA—(eonid.) 
25 nP. and a maximum of Rs. 2. Fee tor Split or 
New Certtflcate : Re. 1. 

Closure of Transfer Books : The transfer books 
are usually closed not more than 30 days in a year 
and 12 days prior and 7 days after the General 
Body Meeting. Voting Rights : On a show of 
hands every member present in person .shall have 
one vote. Date of Accounts : Accounts made as 
on 31st March. Date Of Meeting : October. 

Objects and Activities : Tlic Cc>mpuny manu¬ 
factures diesel cncriiies luuning from 5 to 40 B.ILP. 
and diesel engine pumping sots. The factory is in 
Elphiastone Ro;.» d-Ki’koc'-Poona. 


Balance Sheet an on Slat March 1959 

K.h. Ra. 

Capital .. 30.78,.'ll 8 Gross Block .. 77,15.672 

General Reserve.. 7.75.000 Ltw Depronation, 23,94,116 

Other Funds 6.05.810 - 

Sundry i.iiabilities 1,14,75.421 Net lUock .. 53.21,566 

Profit & Loss a/c. 3,550 I^iquid Asseta .. 1,06,76.662 


Total .. L69.98,108 Toti) .. 1.59,98.108 


Working Tear tnda 31st March 



1968 

1964 

1966 

1966 

1957 

195s 

1959 


Ra. 


Ha. 

Rs. 

Rs. I 

R.S. 

: Hs. 

Paid-up Capital .. 

Capital Kx^nditure 

24,07,490 

24.07,490 

24,07,640 

24.08,11.-) 

24,10.512 

24,23.187 

.30,78.318 

36,88,249 

86,76,208 

36,88,981 

88,37,15tt : 

22.00.470 1 

.3*5,71.212 

1 53,21,566 

PrsUininary Expenses, ei^. 
Net Profit 

-9,00,444 

*1,V8,124 

4.38,360 

7.40.S9: 

3 ?.ti 1213 

8,52.1'^5 

0,CC,226 

Depreciation 

1,90,040 

2.04.S95 ' 

2,0;»j53 

2,36,724 

3,47,769 

Transfer to Reserve 

2,00,304 

1 .. 1 



1 ,00,1100 ' 

1.49.i>35 - 

.2,50 000 

76,000 

Do. Other Funds .. { 



t 

l,S0„500 j 

[ 3,60,310 

Dividend 



1,20,382 

1.41,oOO i 

2,16,7' 0 i 

2.i2,;5s 

2.65.00U 

Do. Rate % p4i. 

Carried Forward .. 



5 

e i 

9 

10 i 

10 

-9.00,4.14 

7,82.320 

-4,64,342 

1 .72.0.1.') ' 

7,10.1 ' 

+ 17.7500 . 

t 3.659 

Prices ririghest 'I Ordy. i 
8 hares\Lowest J Prof. 

8-41 

9-61 

94-71 1 

10-84 1 

•• 1 


96-80 

98-90 

1 

98-96 1 

100-974 j 

! 

i 




* Subjoot to Depreoiatioii and Taxation. 

t After deducting Re. 44,116 Taxation payments in respect of previous year, inclufliiig l\>alih Tax. 
t Includes Rs» 284 bei^ exeew proviaion for dividend made dui iiig the previous year and Ra. 20,000 being amount 
recovered against machinery written off in previous year. 


THE KIRLOSKAR PNEUMATIC COMPANY, LIMITED, POONA. 


FOUNDED in 1958 at POONA. ISneton Sir 
Shri Bam {Chairman), S. L. Eirloskar, V. P. Varde, 
8. B. Kber, Jagannatb Mahaiaj Pandit and T. V. 
Dbatap. SlNetm^ <|inllile«tt0n : Holding of fifty 
Equity abafM in the Company of the aggregate 
nominal value of Be. 6,000. HMMgbitr AgenS.' 
Mesats. Eirioekar Indnstriee, Poona*5. 'HuagiiiC 
Agenti Rennmaimtloit : A Oommuaion of 10% on the 
fiet pro& .subjeet tO;a...«MiMinww,)yq>^^^M*l»on. “ 
^ BiMoctieii. RegStwrad Ottop: 

nadapsar Industriaf E8tatej,«]^a<^lr.7Uigi^ 


‘Sanjay’. Telephone: 3975. Auditors: Messrs. 
Dalai and Shah, Bombay. 

CAPITAL: Authorised: Bs.o0,i)U,UCK>, Rs. 10,00/)00 
in 10,(XK) 8% Taxable Bedeemalile Cumulative 
Preference shares of Rs. 100 cavU, Rs. 40,00,000 in 
40,000 Equity shares of Rs. 100 each. 
Fubseribed : Bs. 20,42,200, Rs. R),00,000 in 10,000 
8% taxable Cumulative redeemable PrefetenoiB 
simreff 100 each} 10,28,300.jin .^*ltity 
:«liareB .lOP each, tess calls! in 'means 

^ 1 . 600 ,. 







The KIrtoBkar Pimiiiatie Co.^ LM., Twtnk^eontd.) 

The Preference shares confer on the^ holders a 
fixed taxable Cumulative Preferential dividend at 
8% p. a. and in the event of winding up all arrears 
of dividend whether earned, declared or not in prio¬ 
rity to the equity shares but without any further 
right to participate in the profits or assets of the 
Company. The Preference shareholders may at their 
option at any time after 31-12-1962 but not later 
than 3-12-1964 convert the Preference shares at 
par into Equity shares ranking in all respects pari 
passu with the existing Equity shares. If the 
Preference shareholders shall not exercise the above 
option the Company sliall redeem the Preference 
shares at par at any time after 31-12-1964 by 
giving three months notice. 

Transfer, Details of: Common Form. Registra¬ 
tion Foe : Twenty-five Nayo Pnise per share whether 
Preference or Equity with a minimum of Re. 1 per 
head and maximum Rs. 10. 

Voting Rights : Upon a show of hands every 
Equity shareholder when preseiit in person shall 
have one vote and upon a poll whether present in 
person or by proxy shall have one vote for every 
share held by him. 

Objects and Activities : The Com{)any has been 
formed for carrying on htfer alia the trade and 


bnisineBS of manufacture of all kinds of maddnery 
including air compressors, pneumatic tools and 
machines of all kinds and the trade ax^ business 
of Engineers, Founders, Smiths and Machinists, eto. 

Balanos Sheet sa on Slet March 1959 

Ra Rs* 

Capital .. 20,23,650 Gross Block .. 18,23,460 

Other Funds .. 1,57,846 Lrs.'i Depreciation. 47,91^ 

Sundry Liabilities 4,71,384 - 

Net Block .. 17,75,528 

Liquid Assets .. 6,02,099 

Pro6t A Loss a/c. 2,75,253 


Total .. 26,52,880 Total .. 26,62,880 


Aaalyeli of Working Fsur tnds 3Ut March 

! 1959 

I Ks. 
20,23,650 
1,57,846 
..! —1,17,407 

1,57,846 
47,932 

!. j —•2,’76,253 

* Includes Rs. 1,57.840 to Statutory Development 
Rebate. 


Paid-up Capita) 

Other Funds 
Not Profit 

.\mount transferred to: 

Other Funds 
Depreciation 
Taxation 
Carried Forward 


KUMARDHUBI ENGINEERING WORKS LTD. 


FOUNDED in 1915. Reconstructed in 1944. 
Directors : D. L. V. Rowe, P. W. G. Adair, 0. C. 
Fletcher and G. L. Bangur. Managing Agents: 
Bird & Co. (Private) Ltd. Registered Office : Post 
Box No. 46, Chartered Bank Buildings, Calcutta. 
Telephone: 22-2351 (18 lines). Telegrams: 

Engbird Auditors : Lovelock k Lewes. 

CAPITAL: Authorised: Rs. 50,00,000, 
Rs. 30,00,000 in 10,00,000 Ordinary shares of Rs. 3 
each and Rs. 20,00,000 in 20,000 5% Cumulative Pre¬ 
ference shares of Rs. 100 each, bsn^ and Subscribed: 
Rs. 30,43,200, Rs. 18,43,200 in 6,14,400 Ordinary 
shares of Rs. 3 each, fully paid up and Rs. 12,00,000 
in 12,000 5% (Tax-free) Cumulative Preference 
shares of Rs. 100 each fully paid up, carrying 
preferential claim to repayment of Capital. Deben¬ 
ture Capital : Rs. 10,00,000 in 2,000 4% (taitihlcl 
First Mortgage bearer Bonds of Rs. 500 each, issued 
at par in July 1946, repayable at par on 31st Hay 
1971, with the option of repayment at par in 
or in part, on any interest ^te cm or aAek 31st 
May 1960, by giving one month’s notice. In the 
event of the debenture loan being repaid in part, 
such number of Debentures as the Directors may 
decide to repay will be determined by a dmwiii|. 
Interest payable on Slst May and 30th November. 

Capital HMoiy: In October 1944, the old 
Company under a scheme of arrangement sanction^ 
by the Hig^ Oourt, went into liquidation ahd a 


Company formed under the same name and style. 
The Preference Shareholders of the old Co., received 
in exchange for their holdings, one fully paid up new 
Preference share of Rs. 100 each and 30 fully paid up 
new Ordinary shares of Rs. 3 each for every one 
Preference share held and the Ordinary shareholdem 
also received an allotment of one new Ordinary 
share of Rs. 3 each for every one Ordinary share of 
Rs. 10 each hdd by them. The rate of dividend on 
the Preference shares was reduced from 7% to 6% 
per annum and all rights to cumulative arrears of 
dividends were cancdled. In March 1956 the 
Company offered for Subscription, 1,04,400 new 
Ordinary shares of Rs. 3 each ranking for dividend 
from 1-12-65 and in all respects pari passu with the 

existing Ordinary shares at a premium of Rs. 6 per 
ehaie 4llc exiidipg Ordinary/Preference share¬ 
holders in the proportion of new Ordinary share for 
every exalnig 5 Ordinary and or Preference ahgreB 
hdld. / ' 

In June 1059, the oomnany offered fox sube- 
ori^ion at par, 307,200 Otdirary sharse of Ra/ S 
each to the-existing holders of Ordinary shares as Oh 
29>«3^1A69. ih the proportion of one new share for 
av^ ^o shares held. These shaxes rank fhr 
dividend as from 1st December, 1958. /v 

: Siztetai days pridt 

Ainsfif^ DMMb 0^ 

. -i > .-j J 


Thmtar Boohs 
to a«nM1' ‘So<^ Ubeting. 



m 


Engliieeiliif 


Dato of Aocounls and Divldoads : Accounts are 
closed annually as at 30th November and 
submitted in July. Registration Fee : Nil 

Obl^Cts and Activities : Eumardhubi Engineering 
works are situated at Kumardhubi, District 
Manbhum, Bihar, near Barakar, on the Eastern 
Railway and are principally engaged in the manu* 
facture of steel and alloyed castings and fabrication 
of steel structures, ropeways, bridges and heavy 
constructional work for the Government and 
Indian Railways and private industrial consumers. 

The Works include two five ton open hearth 
steel furnaces, one 1*6 ton electric furnace, together 
with comprehensive foundry and machine shop 
facilities and a large structural fabrication shop. 

Analysis 


Kumardliiibi Bnciasarlng Works 

with a capacity for all types of light and heavy 
steel fabrication. 


Balanee Sheet as ou 30th November 1058 

Rs. lis. 

Capital .. .30,43,200 Gross Block ..1,01,27,300 

Share Prein. 6,26,400 Dcprec'iation 20,46,713 

Reserve fund .. 2,89,951 - 

Capital Reserve . 12,93.000 Net Block * .. 71,80,647 

Otlkcr Funds .. 34,41,000 Liquid As««et« ..1,32,42,233 

Debentures .. 10,00,000 

Hundrj' Liabilities 1,06,29,26.5 
Profit"* Ik>s8 a/c. 1,00,074 


Total .. 2,04,22,880 ToUl .. 2,04,22,880 


Worldllg Year cnd$ 30th November 



j 1962 

1963 1 

1954 

1955 1 

1956 1 

1957 j 

1958 


1 

Rs. 

Rs. ' 

Rs. 

Rs. 1 

Rs. 

Us. 

! 

Ks. 

Paid-up Capital .. 

..! 27,30,000 

27,30.000 1 

27,30,000 ' 

27,30,000 : 

30.43.200 : 

30,43,200 ' 

30,43.000 

Net Profit 

6,19,523 

6,16.834 ! 

6,88.654 : 

t4.22.846 ; 

JH,93,663 1 

.5.77,641 ; 

5,16,838 

Depreciation 

1,64,209 

1,94.294 ; 

2.10,232 

2,61,730 1 

2,60,124 ! 

2,85,718 ' 

3.04.562 

Taxation 

Amount transferred to : 

1,50,166 

4,OOA56 j 

2,85,498 , 

2,00.527 , 

t 

7,25,675 1 

li 8,13,906 , 

4,83,442 

Reserve Fund 



,, 

25,000 . 

4,888 ! 

8,.127 

6,427 

Other Funds 

..' 25,000 ! 

2,99,600 1 

3.72,601 ! 

93,921 i 

4,44,062 1 

2,34.895 

1,88,926 

Dividend Ordy. .. 

2,23,125 

2,66,000 i 

2,66,000 : 

2,55,000 

3,80,928 . 

2.76,480 

1.84,320 

Do. rate % p.a. 

14-7/12 

i«t i 

16i ! 

161 1 

20§ 

15 . 

10 

Carried Forwara .. 

31,408 

31.9U 

32,601 1 

21,425 1 
134 ' 

25,110 

22,949 , 

1,00,074 

Prices of r Highest 

8 


12i ! 

13-50 ; 

lO'UO 

lOOG 

Shares \LoW68t 

J _1 

di 

1 ) 

8 j 

lOi i 

9-37 1 

8*19 1 

7*75 


t Inoludes Rs. 38,400 provisioa for sales fax no longer required. 

t Inoludes Rs. 0,447 dividends forfeited, Rs. 1,711 transfer from Reserve for bad and doubtful debts, Rs. 2,254 
refund received. § Inoludes Rs. 92,266 Wealth Tax for 1956 ft 1957. 


KUSUM ENGINEERING CO.. LTD. 


FOUNDED in 1938 at CALCUTTA. Patron: 
Karmabir Alamohan Dau. DIroeton : 8. L. 

Bunnan, D. N. Bose, 8. C. Ghose, 8. N. Ghnse, M.A., 
M. L. Bose, B.A., A.V.I.S.E. and K. L. Bose, a.m.m.e., 
B.H.B.U.M.E.A. (Ind.), A.M.I.B. (Ind.), M.I.C.E. (U.8.A.). 
DiTMtor'l Qaamsatlons : Holding of shares for 
Rs. 1,000. Wanailitg Aganto : H. P. Bdse ft 
Brothers Private Ltd. Tsmii of Hanaglng 
Agei^ : For a period of 30 years with 10% of 
the net profit of the Company, hnt in absence 
or inadequacy of profits Ks. 1,^ per month and 
Rs. 2,000 per monUi when the Company would 
declare ditidsBd 6% or more. RegMand Offlea : 
35, Swallow Lane, Calcutta*!. IMoiy: “ Boas 
Park ”, Sukehar, 2i-Paiganas, West Bengal. Tele* 
^eoai Office: 28*6163; Factory: Baiiackpots-73. 
Gram: “ Potmill AndlUni : H. P. De ft Co., 
Chartersd Accountants, C^titta. 

CAPITAL: AnflMHlssd: Rs. 25,00,000, 
Bb. 21.00,000 in ,2.10,000 Ordinary i^area of Ba. 10 
.aadii,’ Be. 4,00,000 in 4,000 7% Cumulative 


slirin's of Rs. KX* each. SubSCfibBd 
and Paid-up : Ks. 4, 02 ,023, lis. 2,25,550 in 22,555 
Ordinary shares of Rs. 10 each fully paid, 
Rs. 2,19,33^^ in 29,245 Ordinary shares of Rs. 10 
each, Rs. 7-^ paid up, Ks. 7,925 in 1,585 Ordinary 
shares uf Us. 10 each, Ks. 5 paid up. Less calls in 
arrears; Rs. 50,790. 

Transfer^ Details of : Oommon form. VernaGuliw 
signatures to be attested by a Magistrate or J.P. 
Registratioo Charges : Rs. 2 per deed. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of AoeountS : 
Accounts are made to 31st March. Heetillg in 
December. Voting Rights : One vote per share in 
person and one vote for 5 shares by proxy. No 
member shall have more than 10 votes. 

Objjeets and Aetivitfes : Manufacturer of Pottery 
Machines, Paint Machines, Refractory Machines, 
Bricks. and Tile Makiim Machines, Crushing and 
Grinding Machines, LaWatory Equipments and 
Contractors' Equipments, etc., etc. The Company 








Kimm Bnstlneerliig Co., ta,--(confd.) 
has started a Steel Foundry. The Company under* 
takes all sorts of Carbon & Manganese Steel Castings 
& specialised in 3fangancse Steel Jaws, Beaters, 
and Balls, Cast Steel Tub Wheels Cast Steel 
Anvils, etc. The Company has got a Development 
Scheme and isgoing to be taken up by the end of 1959. 
For this the Company got a loan of Rs. 7,70,000 
by the RehabiliUition Industries Corporation Ltd. 
They are exporting some of their Machines to 
Pakistan, Burma and Far East Countries. 


Babmoe flhMt m on Slot BCaieh 1959 


Ko. 

Capital .. 4,02,02S 

Cenoral Reserve . 32,770 

Development' Re¬ 
bate Reserve .. 39,950 

liabilities 9,64,804 

Pro£t Loss a/o. 72,501 

Total .. 15,01,543 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Rs. 

10,96,719 

3,29,790 

7,66,029 

7,35,616 


Total .. 16,01,545 


Analysis of Working year ends 3Ut March 



1953 

1954 

1955 

1956 

1967 

1958 

1959 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Paid-up Capital . - 

3,97,788 

4,00,893 

4,00,943 

4,00,948 

4,01,093 

4,01,393 

4,02,023 

General ReHot ve .. 

15,847 

17,847 

19,847 

32,770 

32,770 

32,770 

32,770 

Other i'unds 

2,193 

1,520 

1,520 

,, 

21,812 

39,950 

Net Profit 

Am'^unt t' ansfoT red to ; 

4,808 

13,861 

9,934 

*31,838 

9,173 

55.326 

29,716 

General Reserve 

2,000 

2,000 

,, 

12.9J3 




Depreciation 

17.240 

20.272 

20,402 

19,502 

32,163 

44,853 

' 51,747 

Taxation 

.. 

1,520 

,. 

15.000 

12,630 

20,000 

12,000 

Dividend 

,. 

12,027 

., 

12,027 

12,033 

20,070 

1 20,100 

Dj. Rate % p.a. 

«. 

3 

,. 

3 

3 

5 

5 

Carried Forwa. d .. 

6.154 

2,988 

12,923 


1.950 

35,256 

40,401 


LAKSHMIRATAN ENGINEERING WORKS LIMITED. 


FOL'lNDEDi ilOif):.! DOMliAY. DIrectors:Ram 
Ratan (iupta {Ch irm <n), Frem Kumar Gupta 
{Mancfgiig binciur). Ram Prasad Gupta, S. S. L. 
Kakkar, J‘aripuriuiuaJ.d Varnii, Kundaalal Agarwal, 
Ompr 'kash Dhar.da, Shantilal Bajaj and 
N. M. Bhindc. Directors QuallflcatioB : Shares 
of the aggregate nominal value of Rs. 10,000. 
Registered Office : Empire House, Dr. Dadabhai 
Naoroji Road, Fort, Bombay, Telegram: 
“ Texspindles : Telephone : 26121S. AuStors : 
S. Vaish & (’o. and M/s. M. G. Mohini & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 30,000 
6% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each and 7,00,000 Equity shares 
of Rs. 10 each. Issued: Rs. 14,50,000 in 9,500 5% 
tax-free Redeemable Cumulative Preference shares 
of Rs, UK) eaeb and 50,00<) Equity shares of Rs. 10 
each. Subscribed.and Paid-up: Rs. 12,37,320in 
7,202 6% tax-free Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each fully paid up and 
20,152 Equity shares of Rs. 10 each fully paid. 
31,560 Equity shares of Rs. 10 each fully paid. 

The Preference shares confer on the holders the 
light to a fixed, cumulative dividend of 5% p. a. and 
in the event of winding up to preferential, repayment 
of ca{)ital over the Orelinary shares and not to 
participate in any further assets or profits. 

. Closure of Transfer Books: 14 days, before th^ 
General: Body Meeting. Accounts closed yearly as 
at 30th Sej^ember. Meeting in J«dy. 


Transfer, Details of : Common form. Joint 
holdings accejAed. “Either or Survivor” clause 
accepted. Vernacular signatures accepted. Regis¬ 
tration Fee : Re. 1 per lot of 100 shares or part 
thereof. 

Voting Rights: On a show of hands every member 
present in person or by proxy shall have one vote. 
One poll one vote per share. 

ObleotS and Aetlvftles : Manufacturing of Die.sel 
Engine and Textile M^ichincry. ■ Factr)ry in Bombay, 
Faridabad an^ J^apur. The Company entered into 
an agreement-wiyi M/s. Lister & Co., Ltd., 

of Gloueesleip^irq, England, for the manufacture 
of their well-known engipes at Faridabad Factory. 
The Company has also entered into im agreement wi^ 
Toyodo Automatic Looms works of Japan for the 
manufacture of Textile iriachinery in Eanpur.. The 
Government of Uttar Pradesh-Las granted a loan .of 
Rs. 50,00,000. . , ^ : 

30th i^ptetelMr 1007 

Capital , ^ 11;11,880 GfowBJock e2.SiS,00» 

Lewis (SoottM).. OSiiSl.'TM Xcm Dmredstim 4i74,004 

Lostis (UiMWooiM) ;4fil,10» A , ---- 

Sundry Liabilities 24,94:81^ Ijlet Block - . ..' £fi.4S»Q8l 

Liquid Assets .. 38,42,063 
ftpfttftLo4s»/tt ^ 3,76,060 

TotU M,67;768 






Sdl 

Laludiiitliataiti Angineering Works Ltd.~(ro?^.) 
Analysis of Working Yent ends 30th September 



1954 1 

1956 

1956 

1957 


Eh. ‘ 

lls. 

Rs. ; 

Rs. 

^aid-up Capital 

9,2J,720 ! 

9,21,720 

9,21,720 j 

11,11,650 

Heaervo Funds . . 

3,26,466 1 

.. 


Net Profit 

-~85,B81 1 

8,483 1 
92,222 ' 

+--3,64,723 

—88,378 

X^reoiation 

Taxation . - ' 

Amount transferred to :' 

Reaerve Fund 

Dividend .. 1 

1,17,690 : 

63,819 

2,32,682 




• 

Do. Rato % pla. 





Carried Forward .. ! 

--.7,58,698 1 

•—4,23,669 j 

- 7,88,381 

—8,76,760 


* After transferring Rs. 3»26,456 transfer from Capita) Reserve, 
t Subject to Depreciation for Faiidabad Factory. 
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LARSEN AND TOUBRO LIMITED 

{See Adveriiaemeni aUo) 


FOUNDED in 1946 at BOMBAY. Directon : 
H. Holck-Larsen {Chairman), M. V. Desai* 
Bar-at-Law, Ambalal S. ParikL, S. K. Toubro, 
Dwarkadas H. Vora and N. M. Desai (Exofficeo), 
l^aiaging Agents : L, & T. (Management) Private 
Ltd. Terms o! Managing Agents : 10% of the net 
profits with a minimum commission of Rs. 3,000 
per mouth. Registered Office : I. C. House, Dougall 
Road, Ballard Estate, Bombay. Telegram: 
“ Larsenbro.’' Telephone: 264411 (8 lines); Works: 
67997. Auditors : Sharp k Tannan. 

CAPITAL: Authorised: Rs. 2,00,00,000, 

Rs. 20,00,OCX) in 20,(K)0 5% (tax-free) Cumulative 
Preference shares of Rs. 100 each and Rs. 1,80,00,000 
in 18,00,000 Equity shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 95,00,000, Rs. 2,00,000 
in 2,000 5% Redeemable Preference shares of Rs. 100 
each, Rs. 13,00,000 in 13,000 5% Preference shares of 
Rs. 100 each and Rs. 80,00,000 in 8,00,000 Equity 
shares of Rs. 10 each. 

Capital History : tlri^iuidly wlieu the Company 
w«8 private, the Authorised Capital was Rs. 1 
crou* in 20.000 tax-free Cumulative IVeference 
shares of Rs. 100 each and 8 ^O.(KX) Equity shares 
of Rs. 10 eacli. Of this 4,5(K) Preference shares 
of Rs. UK) each and 2,(XX) 5% Redeemable Preference 
shares c»f Rs. UK) each and 1,85,000 Equity shares 
were issued with the Pai<l up Capital at Re, 25 
lakhs. In December, 1950, the Company was 
converted into a public Company and in Februaty 
1951, 65,000 Preference shares and 1,35,(KK) Equity 
shares W'cie issued to existing shareholders and the 
public, increasing the Issued and Paid-up Capital to 
Rs. 45 lakhs. On 9th February 1954, the Issued and 
Paid-up Capital was increased from Rs. 45,00,000 to 
Rs. 50,00,000 by the issue of 2,000 5% Cumulative 
Preference shares of Rs. 100 each and ^),000 Equity 
shares of Rs. 10 each at par to the existing share¬ 
holders on a pro rata basis. On 16tli December 
1955, the Issued and Paid-up Capital was further 
increased from Rs. 50,00,000 to Rs. 55,00,000 by the 
issue of 50,OCX) Equity sIiATes of Rs. 10 each. 

In October 1956, 50,000 Equity shares of Rs. 10 
each were issued at par to the existing shareholders 
in the proportion of one new share for every eight 
Equity shares held increasing the Paid-up Capital 
to Rs. 60,00,000. 

In January 1958 the company issued further 
50,000 Equity shares at par, in the proportion of 
one new share for every nine shares held. The issue 
was fully subscribed and the company’s Paid-up ?? 
Capital now stands at Rs. 65,00,000. 

In November 1958, 1,00,000 Equity dbtares of ' 
Rs. 10 each were issu^ at par to exii^iag 
holders as on 25th September 1958, in Ifte proportiem 
of one new Equity share for every five Equity shares 
held, increasing the Paid-up Capital to Be. 75 laKfan. 


In August 1959, 2,00 COO Equity shares w re issued 
^ par to holders of Equity shares as on Ibth July 
1959, in the proportion of one Equity sh re for 
every three Equity shares h»ld increasing ihe Paid- 
u] C pital to Ks. 95,00,0 0. At the sainr time the 
Authorised Capital was increased to Rs. 2.00,00,000 
by the ere tion (f 10,(K),0o0 new Equity shares 
of Rs. 20 each. 

Transfer, Details of: Common or Company’s form. 
Joint holdings accepted. “ Either or Survivor ** 
accepted. All signatures necessary. Registration 
Fee : 4 naye Paise per Equity share upto a maxi¬ 
mum of Rs. 250 and 12 naye Paise per Preference 
share upto maximum of K». 100. Fee for Split or 
New Certificate : Be. 1 per certificate, except in the 
case of worn out certificates. 

Date of AeeoimtS: Accounts made as on 31st 
March. Itetltifi in .luly/August. 

Voting Rights: One vote per shareholder on a show 
of liands and mie vote per imare on a poll. 

Object^ .and Aetivittos : The Company was incor- 
|K>rated as a private limited company in 1946 to 
acquire the business of “ Larsen & Toubro 
In 1950, it was converted into a public limited 
company. They represent a large number of overseas 
manufacturers, notably manufacturers of tractors, 
agricultural machinery, food producing and proces¬ 
sing machinery and general industrial and engi¬ 
neering plant. Industrial plant und ma(:hiner 5 % 
Diary and Refxigeration machinery and machinery 
for bottling industry. The Company's manufactur¬ 
ing activity cover among other things cartli 
comforting iquipuituit. full range of diary machi¬ 
nery, electrical equipment and (‘(juipment for 
jobbing indindvy. iHbey also hold the dealership for 
Western, Ueutnd and South India of the fUmous 
“ Cat^illar " Trajttor Company. 25 acres of land in 
Powai, North Kurla (Bombay) has been acquired on 
which a geoeval workdiop, assembly and service 
diop have been er^t^* A further 25 acres nearby 
has been teqjtiir^ for tractor testing and training 
of tractor |M8Cbmel. 

Thiif^l0oltt|iil^ also received a licence for the 
pri^gp^vb^ of Motor Starter, Switch 

aad^^ Complete Metal Clad, Switch Boards 
and Panels. 

•tSUtti'iteBt as an 31st March 1969 

r . ’ I*, ■ • 

Bs. Re. 

Capital ... 76,00,000 Gross Block .. 56,62,647 

Gmeral Roserve^. 14,00,000 Jjese Depreciation 24,41,066 

Other Funds in,) •?/4 4i^9M0J .. - 

liabilities . .. ^^t Block .. 32,21,561 

Profit A LoBS'4/e:' 27^11' liquid Assets .. 2,38^721 

^ -Tbtart' . 2,70,73,"282 Total .. 2,70,72,282 
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IN SERVICE 


LIES SUCCESS 


O UR SLOGAN is intended to sum up in a few words our outlook 
upon the function we perfonn. In the world of commerce fasting 
success comes only to those who are willing and competent to 
provide service, as well as goods. By service we mean advice and 
assistance, to those who have engineering problems. We maintain 
a staff of experts in all our Divisions. Every installation, every piece of 
equipment we supply is backed by a service organisation designed to keep 
it working at highest efficiency. Only thus have wen right to hold the posi> 
tion we have always striven to occupy. 


LARSEN & TOUBRO LIMITED 

ENGINEERS 

Bombay • Calcutta * Madras • New Delhi • Bangalore * Cochin * Ahmedabid 


MMC revolving flat cards 



siil 




Wcufcs, tcidda rf ora, 
Mmmtgkti ^fenfs 


MM O0^ Catawajr Riiildiiw* ApoUo Ruadat, BMbay. 
^ClMtu OIRee: Mall 4 Aadiftea RdiMtna. MvR StraN. 


•r* now Mnf oxtentivoly «Md 
in Toictilo Hills in India. 


Ouutaiidlnf featuroa 

1. Five dlitiaei scitiaa poiau. utad Mb or « 
comMnation. to control setting to .001 inch. 

2, Johnson bronte bearingt, for cylinden and dolTcn. 
RoUor bearings to cylinder: ball bearings to doffer 
and bMI brnring comb bos alio piovMed ns ogtloiial 
aquipmeat. 

1, Ml baaringi le Ucktr-in p t d wt i b . 

Seir^lubricnting *Oliie* bearings at seversl la i n ri n m 

5, Witliam*! patoR ttripping notion for flits 

6, Drop levtr widi mm disengagang handle. 

7, muted lap roller witli poiiiive gear driec from fetd 
foil halpi imifoiai feed of Up M tin back with 
miniaiiim poisible stretching. 

B, Cards can be geared tor any pr ofla d tofl tai a nM 
oftaaintiou. 
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UmnaiidTonliroLtd.Hcp9i(£{.) . 

AaalysU of Wofl^ Tear enda SM Mw«k 



1953 

1954 j 

1955 

1056 

1967 1 

1058 

I9«9 . 

1 


Rs. 

Rs. ■ 

Rs. 

Rs. ; 

Rs. 

He. 

Ba 

1 

1 

1 

45,00.000 

50,00,000 j 

50,00,006 : 

55,00,000 

60,00,000 ; 

«6,{)0,000 

75fi0fi00 

MMOOO 

. /w jmdk. j'wwv 

General Reserve .. 

.. - 

1,00,000 * 

3.25,000' 

6,00,000 

10.00,000 : 

12,00,000 

Taxation Reserve 

.. I 19,26,000 1 

2iM2,971 : 

21*89,997 

21,43,761 

29,39,283 

17,6fi,297 

16^eO|lOOO 

Net Profit 

6.04,951 , 

6,65,799 ; 

7,09,390 

7,97,736 

7.64.101 i 

9,82,655 

5,09^» 

Depreciation 

2.71,555 

2,10,776 . 


2,25,040 ! 

2,58,149 1 

3,72,735 

Taxation 

.5,45,000 

5,00,000 

5,00,000 

6,63,000 , 

9,40.()(K) 

12,00,000 

] (>,60,000 

Amount transferred to 
General Reserve 

*.*, 1,00,000 ! 

2,25*000 i 

2,75,000 } 

1 

4,00,000 ; 


2,00,000 

2,00,000 

Other Funds 

... 

1 

1,00,000 

1,68,511 

1,97,780 

Dividend 

3,20,000 

3,20,000 I 

3,50,000 : 

3,62,500 j 

4,12/)00 

t6.78,126 

6,66*667 

Do. Rate % p.a. 

10 

10 : 

10 ! 

10 * 

10 

12i 1 

124 

Carried Forward 

..1 17,936 1 

15,736 ' 

25,125 ; 

•28,740 ! 

27,120 

J26.646 j 

§ 37,211 

Prices of f Highest 

10-16 ! 

13i j 

14i 1 

20 

1719 ; 

1912 ! 

28^26 

Shares \ Lowest 

... 9J I 

lOi 1 

1 

Hi 1 

1 

131 1 

12*60 1 

1 

12-64 i 

i XB. 16*40 

I 

♦ Includes Rs. 

1,50,000 excess provision for taxes in previous years and deducting Rs. 1,80,621 additional bonus for 


1952 to 1955. 

t Includes dividend on the new shares issued in January 1958 for 3 months. 

J Includes Rs. 1,90,000 transfer from Retiring Gratuity Reserve, Rs. 30,000 from provision f(»r taxes and dedttcth^ 
Hs. 1,82,593 additional bt»nu.s. contribution to Gratuity Fund, etc.,, with adjustment. > 

§ Includes Rs. 56,764 transfer from provision for taxes. 


MACHINERY MANUFACTURERS CORPORATION LTD. 

(See Advertisement also) 


FOUNDED in 1946 at BOMBAY. Directors: 
K. C. Mahindru (Chairman). Sir Sobha Singh, 
Mathuradas M. Parekh, A. K. Mitra, M. A. 
Chidambaram, Jal H. Mehta, D. N. Bliattacherjee, 
K. L. Ghei (Ex-officio). Y, V. Jo.'hi (Ex-officio) and 
N. Majumder (Ex-officio). Directors’ Qualifications : 
Holdings in his own name shares of the nominal valae 
of Ea. 5,000. Managing Agents: M^indra" & 
Mahindra Limited, Gateway Building, Apollo Bunder, 
Bombay. Terms of Manning Agents : For a period 
of 20 years vrith a commission of JL0% on the net 
profits of the Corporation. Registered Office : Gate> 
way Building, Apollo Bunder, Bombay! Telegrams : 
“ Cardcoiler ”, Bombay. Telephone: 219131 (9 
lines). Auditors : Messrs. Price, Waterhouse, Peat 
& Co., Calcutta. 

CAPITAL : Authorised : Rs. 1,50,00,000 in 90,000 
Equity shaires of Hs. 100 each, 30,000 4% (tax 
free) Cumulative Preference shares of Rs. 100 
each and 30,000 (tax-free) Special Cumulative 4J% 
Preference shares of Rs. 100 each. Issued, Subsorib^ 


Re. 0-25 per share to a maximum of Rs. 2 per 
transfer deed. Fee for Split or New Certfficate; 

Ro. 1 for every new certificate. 

Closure of Transfer Books : Books close 15 days 
immediately before Annual General Meeting. Date 
of Aooountt : Accounts closed annually as on 31 nt 
March. Date of Meeting : October/November. 

Objects and Activities : For establishing in India 
comprehensive engineering factory intended to serve 
the textiles, sugar, jute, paper and cement industries 
and also heavy industries like oil, mining, marine, 
public utilities, chemicals and other related 
induEitries 

Attepf the 14tb January 1948, the name of the 
Manning Agents was changed into Mahin^ & 
lUbluadra. L^. instead of Messrs. Mahbi^T'a A 
Mohammed Ltd. 


and Called-up: Rs. 80,77,575, Rs. 18,95,500 in 
13,955 4% Cumulative Preference shares of Rs. 100 
each,. Rs.‘39,91,400 in 39,914 Ordinary shares of 
Rs. lOO each and Rs. 25,00,000 in 25,000 4J% 
Tax-free Special Cumulative Prefetenoe shares of 
Rs. 100 ' each issued on payment in cash to the 
Govefrnment of India as ^lly paid. Less Galls in 
arrea^ : ,iRs., 64,750. Add Forfeited diares (anioimt 
paid iip)Rs. 2,55.425. " ^ 

TriailiBC,^. 0^ Conmon form. Shares 

zegis^ged ta jou^ names. Hegiehiflon .XSiaiXWLi 


iapital 

>oanH 

iabilitiefl & Pro- 

visiw 


BilaiiiW MMI as on 81st Jiupoli 1988 ' 

, Biu 

.. i>ss DepredsdOn <1,30.61 


Reyalustlon 
4 Reserve ’ 


. 4,4»St» Pnt>a4 St hem w;fb. 


B .17,029 
.14,949 
24,88,084 


ijnjnjm 


.’;1t'jB2,70,6«8 
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P«d-up Capit»l .. 
Capitol Bxpenditun* 
Net Profit 
Taxation 
l>eprwoiation 
Carried Forward .. 


Analyiis of WaMng 


Maohlnoiy BSamiUetiiim Ckffpontlon Lid.—Kconfd.) 

Fear enda 3Ut March 



78,41,926 

85,56,014 

—7,48.890 


-20,83,509 


78,42,975 
85.99,511 I 


78,69,875 ' 
80,11,660 , 


78,70,925 

74,56,287 


78,19,100 

92,84,072 


j - 25,58,847 

7,V2,BOO 
—24.94,172 j 

9,27,960 

1 —24,25,610 

12,74,242 

—23,17,762 






80,77,325 1 80,77,676 

95,54,012 96,17,629 

3,89,126 —5,08,291 

t58,283 10,910 

5,06,550 

—19,28,636 t—24,38,084 


* Includes Ks. 6,396 Reserve for PaHsage an<l Furlough no longer required and Rn. 14,190 adjustment for items in 
respect of previous year. 

t Represents wealth-tax paid lor 1957 and provision made lur 195s. 

X Includes Rm. 1,167 udjustment in res[H;ot of previoua 


MAHINDRA & MAHINDRA LTD. 


The r.om})any was incorporated as a Private 
Company at Bombay in October 1945 and was 
converted into » Public Limited Company vx 
June 1955. Directors : K. C. Mahindra (Ch'iinmn). 
Sir Dhiren Mitra, Jal H. Mehta. H. 8. Malik. 
Aloke K. Mitra. H. C. Mahindra. Ktvshiib Mahindra 
Stephen. A. Girard and 6. Chitterji. Registered 
Office : Gateway Building, Apollo Bunder, Bombay. 
Telephone No.: 2 19131 (9 lines). Tele<n*am«t: 

• Jeeps Auditors : A. P. Ferugson & Co. 

CAPITAL: Authorised : Ra. 5,00,00,(X)0 in 
fO,(:0,(KXJ Ordinary shares of Rs. 10 ea^’h, 25,000 6^,, 
tax-free Redeemable (Cumulative Prcfcr«ince shares 
of Rs. loo e.ach. 30.000 6j^% (ax-free Redeemalde 
Chimulative Preference aharcs of Ra. lOi.l en^h 
and 15,000 Preference shares of Rs. 100 e eh. 
Issued, Subscribed and Paid-up : Rs. 1,87,00,(X)0, 
Rs. 1,32,(X),(KK1 in 13.20,(KX) Ordinary shares of 
Rs. 10 each, Rs. 55,00,000 in 25,(XX) 6‘*o (tax-free) 
Redeemable CumutiiSve Preference shares of Rs. 100 
each and 30,1XK) 6J% (tax free) Redeemable Cumu¬ 
lative Preference shares of Rs. 1(X) each, all fully 
jMiid up. 

The Preference shares carry preferential claim to 
repayment of capital and arrears of dividend, 
whether declared or not, iipto the commencement 
of the winding up without any further rights to 
participate in profits and assets. The 6% (tax-free) 
Redeemable Cumulative Preference shares can be 
redeemed at any time on or after Ist November 
1965 at a premium of Rs. 5 per share on 3 months' 
notice, whereas the 6J% (tax-free) Redeemable 
Cumulative Preference i^ares can be redeemed after 
Slsi Deceiuber 1968 and before Slst Dereuiber 1973 
at Rs. 100 per share in such instalments as the 
Company may deClariEi before Ist June 1968. 

Capital History : Originally, the Issued ind Paid- 
up Capital was Rs. 12 lakhs in 2;40d Bquitr^bares 
of too eaekv Jha' 19fiS»^; 600 Equity shares of 


Rs. rxMl each were issued at par t<» existing holders 
in the proportion of one new share for t ve y four 
shales held increasing the Paid-up Capital to Rs. 15 
lakhs. Jn 19^4, Equity shares of Rs. lr» each 

(‘ B ' ) Were offered to staff and 16.8<}9 shares 

Were taken up. increasing the Pai 1-ijp Capital to 
Rs. On i5th June 1955 1 he Equity shares 

of Rs. 5(X) each were subdivided into Equity shares 
of Rs. 10 each. At the same time, a sum of 
Rs. I6,68,09n was capitalised out of Reserves for the 
issue of IJ>H,H(>9 fully paid Equity sharas as I onus 
to holders as on inh June 1955 in the proportion 
of one huiius share for every Equity share held, 
increasing the lss::ed and Paid-up Capital to 
Rs. 33.36,180. This was in terms of the Agreement 
to Convert the conipanv into a Public Companx’ 
In July 19“5. 2.16 382 Equity shartxs of Rs. lo eacji 
and 25.0()0 (d’o tax-free Redeemable Cumulative 
Preference shares of Rs. I(X) each were offered to the 
public, increasing ilie issued an i Paid up Capital to 
Rs. lakhs. In May 19r8, the Authorised Capital 
was increaseil from Rs. 1-5 crores to Rs. 6 crorea by 
the creation of additional 27.5o.()tM) Eqiiity shares of 
Rs. 10 each and 75,(XH) Preferen<*e shares of Rs, 1(X) 
each. In August 1958, the company off. ted 1 o the 
sliarcboldcrs, 7.7U,(HH' Equity shares of R^. 10 each 
i nd 30.(KK) Redeemable Cumulative 6J% Pre.feJtn„‘e 
.shares of Rs. J0(> each bo‘h at | ar to h Jd.r as r n 
I6ih August 1958 in the pr p r i n < f 7 now Equity 
shares f r every 5 Equity shares ; nd 3 now Preference 
.shares f r every 55 Equi y shares hold. 

Accounts yearly to 3l8t October. Registration 
Fee : Rs. 2 per deed. Subdivision Fee ; Re. 1 per 

ceitifieate. 

Objects and Aeflvitles : The company manufactures 
Jeeps under a Licence Agreement with Messrs. 
Wiflys Motors, Inc., Toledo, Ohio (U.S.A.) for 
whom they act as Exclusive Distributors for 
the whole of India for their entire range of 
vehicles including Utility Vans, Cargo/Personnel 
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Mahindra ft Mahindni Ltd.—(eoalci.) 

Carriers and Pick-up trucks. The AssemUj 
Plant and other factories including a well-equipped 
Foundry, Laboratory and Heat Treatment Shop, 
Press Shop, Machine Shop and Too] Room iiave all 
been established in Greater Bombay. A plan for 
the manufacture of David Brown Trac^tors in India 
has just been approved by fhe Government of India. 

In addition, the Company are the Managing 
Agents/Secretaries and Treasurers for Machinery 
Manufacturers C^orpoiatioii Lt.l. (manufacturers of 
Textile Machinery), Indian National Diesel Engine 
Co., Ltd., Mahindra Owen Private Ltd. (manufac¬ 
turers of all types of trailers) and Dr. Beck & Co. 
(India) Private Ltd. (manufacturers of insulating 


Varnishes). They are also the representatives in this 
country of well-known Steel suppliers from the U.K. 
Continent, U.S.A. and Japan for a wide variety of 
Iron and Steel materials. 


Balanee Shest as on SJst October 1958 

R«. R»- 

Capital .. 1,87.00,000 GnHm niook .. 1,33.44,215 

Gleneral Reserve . 25,00,000 LeM Depreciation 23,12,332 

Other Funds .. 5,51,182 - 

Tar Reserve .. 6,00,000 Net Block .. 1,10,31,883 

Loam ..5,12,81,918 Liquid Assets ..8,60,34,033 

8 undrv 

Liabilities .. 2,34.34.137 
Profit A Loss a/e. 98,681 

Total .. 9.70,65,916 Total . . 9,70.65,916 





Analinis of WarttOK 



Year ende 3ist On. 



less 1 

t 

1958 1 

1954 

1955 

1956 

lUtf? 

1958 


, 

Rs. ' 

Rs. 

Rs. 

Rs. ; 


Bn. j 

Kn. 

Pakl up Capital .. 

..1 

12 .00.000 i 

12 .00.000 

1 .6.00,000 

79.88,850 1 

80,00,000 

80 ,00,00U 1 

1,87,00.000 

General Reserve ., 

•• i 

1,16,100 

2 ,00,000 1 

2 ,00,000 

3,50,000 1 

10 ,00,000 

20 ,00,000 1 

25,00,000 

Net Profit 


1,91,466 

2,16,918 

6,86,472 

9,22.443 . 

21,15,040 

22,10,539 

23,1.3,292 

Taxation 

.. 1 

1 ,00,000 

1,30,000 ( 

5.30,000 

9.50.000 : 

16,00,000 

1 5,.'>0,000 1 

31,26,000 

Depreciation 


78,014 

82,279 i 

83,739 

1.51,510 

2,15,340 

5,42,438 

12,04,573 

Transfer to Reserve 


i 

83,900 1 

1,50,000 


10 ,00.000 

10 ,00,000 

5,00,00(t 

Other Funds 

• • 1 

26,005 

45,281 > 

75,000 

6 ,00,000 

1,52,276 

2 ,00,Ct00 

4,51,182 

Dividend Rate % p.a. 

* * i 

13 I 

14 

28-6 

10 j 

12 i 

17* 

22 

Carried Forward 

.. 



70.080 

86,830 

2,12,095 

1,16.134 

98,681 

Prices of r Highest 

1 





15-75 

16-37 1 

2000 

Shares \ Lowest 

' ’ 1 
• * 1 





14*56 ' 

14-60 

14*50 


I 


T. MANEKLAL MANUFACTURING COMPANY LIMITED 

(See AdvertieemeiU aiao) 


FOUNDED in 1941 at BOMBAY. Directors: 
Oirdharlsl Amrotlal (Chiirman). Jaykriahnabhai 
Rarivallabbdas, Bhavarsinjhi M. Bhandari, Arvind- 
bhai N. Laibhai, T. Maiieklal and Surcsli T. Manaklal. 
Direetors* Qaalillcaflsiu : Ks. 10,0(X) worth of sharaH. 
Mauglltt Agents : T. Manekla) and Company. 
Renmneratlon of Managing Agents : 10": of th« net 
profit subject to a minimum of Ks. 25,CXK) per anuum 
in case of inadequacy or absence of profits. Regis¬ 
tered Office : VaHwaiii Mansioiih>. Dinshaw Yachba 
Road, opposite to K. C. College, P. O. Box 
No. 111-A, G. P. O., Bombay-l. Telegram: 
” Texrubber ”. Telephone Nos. : 24.6091 (3 lines). 
Factor : 242570-243237. AndltoiS : Namdiir 

M. Marfatia & Co. 


CAPITAL : Au'diorised : K.s. I.immkmkki iu .'k>,(Ksi 
K quity shares and oO.tXK) unclassilied shaies of 
Rs. 100 each. Subscribed : Us. ]o.(X),()no in ]n,(xx> 
Ordinary sliares of Rs. lUO each fully c.allod up and 
paid up. (Of the above shares 5,330 shares wete 
allotted us fully paid up to the vendors without 
any consideration being received in cash.) 

Transferr Details of : Conuaon forms. Registration 
Fee : Re. 0’26 nP. per share, and maximum Rs. lO 
for Transfer Deed of 100 shares. Fee for Sflltt Or 
New CertUcaite : Be. 1. Voting Rlgbta : One vote 

for each share either by person or by proxy. 

Objeets and Aottirltlea: To carry on the bumuees of 
Hanutaetarers and Dealers in Machinery, partiedfiariy 
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Textile Machinery s\ich us preparaK^ry Spiiiniii|/, 
Weaving, Bleaching, Dyeing, Printing, Finishing 
Equipments for Cotton, Silk, Wool, .lute and all other 
fibres. And also to carry on the business of mamifac- 
tiireis and dealers in all kinds of Industrial and 
consumer rubber, bakelite., leather, celluloid and 
plastic products. The factory is at Saki Naka, 
Kux!a-Audheri Road, Bombay-f). 


T. moMM HaiNifMtiiriiig Company Umited— 
Balance Sheet as on Slst May 1959 

RSk Bb. 

Capital .. 10,00,000 Groag Block .. 19,87,557 

General Reserve.. 1,00,000 Ijesa Depreciation 6,24,018 

Other Reser^eB .. 35,000 - 

Sunilry Liabilities 24,84,829 Net Block .. 13,63,539 

Profit & Lobb a/c. 14,983 Liquid AssetB .. 22,71,273 

Total .. 36,34,812 Total .. 36,34,812 


Analysis of Working leor etHa Slat Ufay 


1 

l»5» 

1954 

1955 

. "'I 

1956 

19.57 

1958 

1959 


Kh. 

liH. , 

Kk. 

Kb. 

Kb. 

liti. 

Lis. 

Paid-up (Japital ..' 

7,l»,80<t ' 

7,19,800 i 

7,19,800 

7,19,SIK» 

7.19.800 

7,19,800 I 

7,19,800 

(lenernl Hesem- 


.. 




82.784 1 

1,00.000 

Other FiindH 

2,43,580 ; 

2 ,(>(h Dio 

3,01,187 



10,000 1 

35,000 

Net Profit 


19,307 

40,596 

47,6.59 

1,18.266 

1,40,02.5 

2,13,781 

Dupreciaiioti . . I 

4I.(MK» : 

3f),0(Kl 1 

fiO.OOO 

66,380 

69,024 

1,11,902 , 

1,31,762 

Taxation ..! 

I2,(H)0 1 

25,<»00 

55,00(» 

25,000 

40,000 

75,000 j 

2,00,000 

Amount tranHforn^d to ; 

<Tenoral HePen'e 



. 0,000 

17,215 

Other Funds .. 




6,000 

10,000 

10,000 

2.5,(MKl 

Dividend (Ordy.) 

<»,971 i 

14,396 : 

35,990 

35,990 

71,980 

71,980 

1,28,592 

,, Hate % p.a. 

('arried fi>rward 

11 

2 

5 

5 

10 

10 

14 

.%72(» ' 

1.404 I 

I 

«,009 

17,678 

13,965 

27,010 

14,983 


T. MANEKLAL MFC. CO. LTD. 

VASWANI MANSIONS, 4tH FLOOR, 0pp. K. C. COLLEGE 

DINSHAW VAGHHA ROAD, BOMBAY 


Phones 


Office ; 245091, 245509, 242570 ft 275074 
Works : 86734 ft 86570 


Grams: “TEXRUBBER’* 


Makers of “ BENNINGER MANEKLAL” Automatic Jiggers, “BENNINGER 
MANEKLAL ” Chainless Mcrcerisers in collaboration with Benninger 
Engineering Co., Ltd., Uzwil, Switzerland, ** SLM MANEKLAL ” Rotary 
Air Compressors, Vacuum Pumps & Exhausters, in collaboration with Swiss 
Locomotive Machine Works, Winterthur, Switzerland, Rubber and Ebonite 
Rollers for all Industrial applications made under guidance of Suhner & Co., 
A.G., Harisau, Switzerland. 

Also pioheen in the manufacture of other Wet Processing Machinery for the Textile 
Industry as well as Corrosion Resistant materials as HCI Containers, Rubber 
Uned Stors^e Vesselsi Synthetic Spinning Rubber Cots and a score of other items. 
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MAN INDUSTRIAL CORPORATION LTD. 

(See Adveriieemeni dUo) 


FOUNDED ill 1946 at JAIPUR (Rajasthan). 
Directors : R. £. Rnugta (Chairman), Ratneshwaj 
Prasad Bagla, Naraindns Rnugta, P. M. Ruugta, 
K. M. Rungta, R. 8. Bajoria, Thakur 8ahib Madan 
Singhji cf Xawalgarli. Shri 3i. L. iMathur (Accounts 
Officer, Finance Dep?rtinont) Rajastli.sn. 

Jaipur (Government Xojuinoe) and Shri G(#rdhan 
Singh. Director of liniustiics & Supplies. Rujasthnn. 
Jaipur (Government Nominee). Managing Agents : 
Jagmohanlal HadhakriMhiia C Registered and 
Head 0£Qce : Near liOcn, I’.B. No. 131, .laipur. 
TeJegram : * Pregress." Toloplione : 239. .faiour. 

Bombay Office: Ai Cln;mher.=, Tain.irind Lane! 

R mla' -l. Tc ephonc . 2o;()rk^. Auditors :Javuiitiiai 
Thakkar & Co. 

CAPITAL: Authorised : Rs. y(),(K),txX>, Ra. 20.00,uu> 
in 20,000 4^% tiix-free CiiniuJativc Preference 
share.s of Rm. 100 each. Ks. 30.00,0(X) in 
Ordinary shares of Rs. lOO each. Subscribed : 
Rs. 40.(K),000. Rs. 1(MX),000 in lO.OOfJ 4tax-free 
Cumulative Prefenuice share.s of Rs. loO eacli, 
Rs. 30.tK).0(X) in 30,(KK1 Ordimm .shares of Rs. lor» 
ea^di fully paid up. 

The Preference shares confer un the iiolders the 
right to a fixed Cumulative preferential tax free 
dividend of 4J% and in tlie ev'ent of winding up to 
preferential repayment of capital over the Ordinarv 
shares and all arrears of dividend whether earned 

_ Analyslf of 


Paid-up Capital 
>Iet Profit 

Deprociatiuii ,, ^ ^ ] 

Carried Forward .. ,. . * 

♦ After adjustiog Rs. 600 of previous year’s entry, 
t Subject to Depreciation. 


declared or not and do not participate in any further 
profits or assets. 

Transfer, Details ; Common form. Joint holdings 
with ** Either or Survivor ’’ edause not atreptable. 
V^ernaciilar signatures not accepted. 

Registration Fee : As. 4 per share with majtinium 
of Ro. 1 with the same jmrtv. Fee for Split or New 
Certmeate : Nil 

Closure of Transfer Books : Not more than 43 
days. 

Voting Rights : One vote per share either in 
person or l.y proxy. Date of AcCOUntS : 31st. 
Harcii. Meeting in Decetnber. 

Objects and Activities : Manufacturing of suud 
Doors, Windows and Hashes: R..lling of Bars, Rods 
and Profile Sections : Castings and Forgings. 


Balance Sheet an Oil March L93b 


Oapiti&l 

Loans (Necurocl A 
unsecured) 
Liabilities 

Profit & Locc a/o. 

Rs. 

40,00,000 

17,25, 02:1 
0,19,053 
70,870 

Fixed AsselH 
£e4jt Depreciation 

Net block 

Liquid Asafits 

Hh. 

43,33,607 

9,87,114 

33,46,553 

30,68,393 

Total .. 

64,14,»46 

Total .. 

64,14.046 

Working 


Tsar eiuii March 

195b 

1957 

1958 

1 

1059 

Kb. j 

Ka. 

i Ks. 

Ka. 

.' 40,00,000 > 

. : ♦00,717 

• * .. 1 • 

•| t-l.W.153j 

40,00,000 
—55,917 
1,49,058 
t—2,30,570 

> 40,00,000 . 

0,77,739 * 
1,50,081 ‘ 
«3,3til : 

1 

40,00,000 

4.67,478 

1.67,362 

70,87|p 


MARSHALL, SONS & COi (INDIA) LTD. 


POUNDED ia 1919. INncton : N. W. Keywwth, 
B. N. Mukerjae, D. P. Dnnderdale, F. Carman. 
S. K. Mullkk and V. 8. Vijayaraghavan. 
Mwetors’ QtuUfieatioiis : Holding of 600 sharea. 

Agents: Marshalls (Directimi) Private 
Ltd. Registered Office : 33/1, Nctaji Snbhas Road. 
Calcutta. P. B. No. 22, Tdegrams: “Engine”, 
Calcutta. Telephone: 224844 (3 lines). Andtton • 
Mock A Lewes. 

, CAPITAL: Authorised, bsned and . 

Re. 10,80,000, Rs. 6,11;808 m 4,06',804' sharee of Re. S ■ 


each for cash and Rs. 2,38,392 in 1,19,196 shares of 
Rs. 2 eadi for otiier conaideratioo fully paid. 

Transfer, Details of : Common form. 

Date of Aoeonnts and Dividends : Accounts *n 
closed as at 80th June. Ibeting in April. Iho 
for Reglrtnlfott: Nil. Split or Rew (Rrtlfleato^ 
Re. 1. 

Ohieets and Aeflvltles : General and 
Engineering. The Company todc over the 
fc weii iee s • ■ llm]iatti"«--Reiic A .v- 45 o,,-. 



Eogiiieeriiis 
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Agents for South India : 

SOUTH INDIA CORPORATION (AGENCIES) PRIVATE LTD. 

, 6, ArmenWn Street, Mwinrt-!I 
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FOR BETTER IRRIGATION 


JjiiAtaii 







SUuttpd 


DHANDAYUTHAPANI FOUNDRY PRIVATE LTD. 

PAPPANAICaCENPALAYAM 

GOlMBATORE-1 

Phone: 2419 P. B. No. 278 (Jrams : “MOTORPUMP’ 


♦ 



: THE INDIAN SMELTING ft REFINING CO. LTD. 

**Industry House** Churdifate Reclamation, BONRAY-I 


Telegram: “ISARC'* 



Phone: hiiM & 24626l/<7 


Manufacturers of; 


* INDUSTRIAL QUALITY BRASS ft 

COPPER SHEETS ft STRIPS 

* ANTIFRICTION BEARING METALS 

* LEAD BRONZES 

* BRAZING SOLDERS 

* TYPE METALS 

*ZINC & ALUMINIUM BASED 
DIECASTING ALLOYS 


' * COMMERCIAL QUALtTY BRASS ft 
COPPER SHEETS 

* GUN METALS 

, • PHOSPI^IOR fRONZiS 

* TIN SOLDERS 

* PHOSPHOR COPPER 


ind 


OTHER NON-FERRCXIS ALLOYS ft CASTINGS 
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Gainsborough, England. It is also associated with 
Messrs. Marshall Sons & Co., Ltd. and Marshalls Tea 
Machinery Co., Ltd. It deals in the importation and 
marketing of Boilers, Steam Engines, Agricultural 
Tractors, Road Hollers, Tea Estates Machineries 
and other allied machineries. The (’ompatiy also 
represents a large number of Britisl. and Anie.ri(*an 
machinery manufacturers. 

_ Analysis 


Marsliall, Soul St Oo. (India) Ltd.— 
Balance Sheet as on 30th June 1968 

H8. Kb. 

Capital .. 10,50,000 Gross Block .. 17,91,604 

Reserve Fund .. 18,60,000 Ijmii Depreoiatioii 14,09,8*>7 

Other Reserve,- . . 4,53,C92 --- 

Loans.. .. 56,41,679 Net Block 3,81,747 

Sundry Liabilities 97,16,259 Liquid Assets . . 1.83,13.440 
Prc»fit A a.'e. 83,657 

rotal . , 1,86,96,187 Total . . 1,86,96,187 


Working Tear ends SOth June 



1952 

1963 

19.54 

19.55 

19.16 

1967 

1958 


Rs. 

Rs. 

Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Pttid'Up Capital . . 

10 ,.'K),(8K) 

10,60,000 

10,60,000 

10,50,000 . 

10,50.000 

10,50,090 

10,50,000 

General Kewerve .. 

I8,50.0(KI 

18..60.0OO 

I8,.50,000 

1S.60,0(K) 

JK,6O,O00 

18,50,000 

18,50,000 

Other Funds 

11,81,234 

23.81.649 

11,61,646 

S.72,265 

6.37,584 

5,28.264 

4,53,693 

Xet Profit * 

10,076 

1,39,962 • 

+ 1,13.170 

1.90,405 

I,9S,470 

2.44,686 

1,67,547 

Depreciation 

1.73,372 

63,915 

61.310 1 

1,03,067 

1,17,488 

86,393 , 

92,273 

Taxation 

l.HOJKMj 


TiMMH) 

2 ,00,000 

1,90,000 , 

§ 3,60.000 

2,75,000 

Amount tranaferred to: 

(ieneral Reserve 





Other Funds 




20,000 



2,270 

Dividend 

62,:»OU 

1.31.260 

1,31,2.50 

1.67,600 

2 ,10,000 . 

i 10,000 . 

2 ,10,000 

Du. Rate % jj. a. 

Carried Forward .. 

0 

12 i 

I2i ; 

15 

20 

20 : 

20 

t.SiS,»33 

1,05.3.35 

JO.3.713 ; 

1,12,618 

1,01.089 

1,36,774 

$83,657 

Prices of f Highest 

101 

71 

9 . 

8 i 

8 i 

6-31 : 

603 

Shares \ Lowest 



5J ' 


6 

4*31 

4-31 


♦ .After providing for taxation. t Before pn>viding for taxation and depreoiation. 

I Includes Ks. 61,674 being unclaimed dividends forfeit^ and Rs. 22,464 being E. P. T. refund and Re. 7,182 
being proSt on side of plant and machinery, etc. 

S Includes Ks. 17.0(K» Wealth tax for 1956-56 and Ks. 19.000 for 1956-.i7. 

8 Includes J 1,687 profit on sale of furniture and Motor Vehicles and fioduot4ng Ks. 18,751 adjustment in respect of 
previous years and Kb. 330 payment of forfeited dividends. 


MATCHWEL ELECTRICALS (INDIA) LIMITED 

(See Advertisement also) 


FOUNDED in 1947. Directors: MohanlalKatho- 
tia (Maixaging Director), Bansl Dhar Somani, 
Champalal Banthm, Bhanwar Lai Dugar, Sanskaran 
Kothari anrl .\fohaii Lall Bengani. Directors* 
QlialifieatiollS : Holding of shares to the nominal 
value of Hs. 5,(X)U. Development and Sales Manager: 
M. M. Eaul. Purchase Manager : E. L. Teluja. 
Secretary : Snrendra Eumar. Administrator, Poona 


Office : R. 8. Bengani. Registered Office : 4/11, 
Asaf AU Road, P.O. Box No. 156, New Delhi. 
Telephone Nos. ; 27871, 27872 Telegram : 

Matchwel ”. Auditors : M/s. S. F. Chopra b Co., 
Chartered Accountants. 

CAPITAL: Authorised: Rs. 25,00,(X)0, Rs. 17,50,000 
in 1,75,(X)0 Ordinary shares of Rs. 10 each and 
Rs. 7,50,000 in 7,5(K) 6% tax>free Cumulative 



c|^assels 


Pans for cool comfort 

Models: Kassels Air Mister, Axed O.C. 



MATCHWEL ELECntiaU (IHDIA) LTD. 
Sole Selting Agents for India: 

M/s. RADIO UMP WORKS LTD. 


Bombay • Ntw Dbihl • (Uicutu • Madras • Kanpur - Indore > Wardha • Gaulwti • Patna 








Mat^wel B^etriaali (Ufft) ULr^conkL) 

Preference shares of Bs. 100 each. Subscribed^ 
Called and Paid-up : Bs. 13,34,950, Bs. 12,46,950 in 
1,24,695 Ordinary shares of Bs. 10 each and 
Rs. 88,000 in 880 5% tax-free Cumulative Preference 
shares of Rs. 100 each. 

Transfer, Details of: Coiumon form. Fee for 
Registration : Be. I per deed. Fee for Split or New 
Certificate : Not exceeding Be. 1 for everj certifi¬ 
cate, as may bo decided by the Board. 

Voting Rights ; Every member holding Ordinary 
share have one vote for every share held. Date Of 
Accounts : 30t}i September annually. Date Of 
Meeting: June. 

Objects and Activities: Manufacture of all 

.\fechani(‘al and Eh'ctrical apjiliaiices, apparatus, etc. 


At present manufacturing electric fans of all types. 
It is proposed to specialise further in maDiifarture of 
Electric fans on mass production basis. 

Balance Sheet aa on 30th September I9r>8 


Ra. Re. 

Capital .. 13,34,950 Groae Block .. 25,06,941 

Forfeited shares.. 712 Depreoiation 9,90.151 

'raxation & Gene¬ 
ral Reserre .. 35,000 _ 

LiabiHties .. 66,73,538 Xet Block .. 15,16.790 

Profit ft Loss a/c. 1,48,944 Liquid .\8set*i 66,76,354 

Total .. 81,93,144 Total . . 81,93,144 


1952 


Analysis of Working 

( 

1953 ‘ 1954 


1955 


Paid-up (.Capital .. 

Xet Profit 

Amount transferred to: 
General Reserve 
Other Funds 
Ileprectation 
Amount transferred to: 

Taxation Reserve 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 


Ha. 

10,17,450 : 
73.778 

5,000 

56,640 

5,000 

23,693 

4,226 ; 


Rs. 

13,27.450 i 
57,313 

25.000 

74,559 ; 

20,000 

29,932 ; 

6 I 

7,682 . 


Hs. 

13.34,950 

54,11.5 


77,791 . 

16,000 ; 
38,883 
6 

3,513 ) 


Hs. ’ 

I 

13,34,950 I 
53,017 I 

I 

i 

i 

1,15,054 4 

I 

10,000 ) 
38,883 
6 


* After adjusting Rs. 659 being difference on dividend for 1953-54. 
t After deducting Ra. 35,000 from the General Reaerve Fund. 



Year ends 30th Sep, 

1956 

1957 j 

1958 

Rs. 

Hs. 1 

Ks. 

13.34.950 

42.554 

13.34.950 i 

-62,082 j 

13,34,950 

1,76,39!* 

ie28.392 

, i 

1 

; ■ ■ ! 
j 1.24.191 : 

10,000 

20.155 

1,03.990 

3,000 

36,115 

6 

1,629 

! ! 
i 

t-26.«3 j 

2.">,000 

74.817 

ti 

4,874 


I 


McKenzies ltd. 


FOUNDED in 1907 nt BOMBAY. Otnetm: 
Pnrshotandal Jhunibunwala (Chairman and Manag¬ 
ing Director), ManelcUl Premchand, R. D. Birla and 
Ramjilal Jhonjhnnwala. IHrMtols* QoalUlMrtloni: 
Ordinary shares to the nominal value of Ra. 600. 
Regbtered Office: P.B. No. 925, Sewri, Bombay- 
15. Telephone Nos.: 61852, 61863 k 61864. 
Telegram: “ iSawmills ”. Audtton: A. F. 

Ferguson & Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 
8,00,000 in 8,000 Ordinary sharea^f 100 ea«^ 
Rs. 5,50,000 in 5,500 5} Cnmnktfivd 

Preference shares of Rs. 100 eiifh, Rs. 36,50,000 |ii‘ 

36.500 new shares of Rs. 100 each, as per meeting hh 
26th April 1943. Subserlbed: Rs. 22.00,000 in 
11,000 Ordinary shares of Rs. 100 each fully paid up, 

5.500 5free of tax Cumulative Preference shares of 
Rs. 100 each fully paid up and 5,500 5^% free of 
tax Cumulative Swond Preference shares of Rs. 100 
each fully paid up. (Of t}ie above 2,500 Ordinary 
and 500 5j% free of tax Cumulative Preference ' 
shares were allotted as folly psid uf 
shares were allotted aa i 


Rs. 80 per share piquant to oinitracts without 
payments being received in cash.) Premium on 
shares: Rs. 1,74,690. 

The 6J% First Comnlative Preference sharet^oany 
preferential claim for repayment of capital and aneam 
of dividend without any further rights to participate 
in surplus fMofits or assets. The Second Preference 
sham also eany preferential claim for refund of 
capital and arrears of dividend but only next after 
the existing Cumulative Preference shares without 
•any further rights to p§ptio^t»dn surplus profits or 
; assets. ' 

i ??*? K iMued 

tad Subsonbe^^Atat laanoMi from Re. 5 
lakhs to 500 Qrdinarv 

Blmres to the then Ifnaging Agen^ Six yean 
UteF the AathoKii|l^|||i^l was infltwM Ifom Rs. 8 
bldis to Rs. 13.80in^toeating 5,600 (tax- 
free) CamaIativ#^i^0lppi^ of Bs. 100 

each. In 1939, InkKribed Capital 

was raised from Bs. &.60.000 to Rs. 6.01,600 by 
‘Wing Cumulative PiefensM 

chares of Rs. TOCT 'a44 to the TaW 
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Director of the Oompany in settlement of his 
claim against the Company, and of 30 5J% (tax- 
free) Cumulative Preference shares of Rs. 100 
each, Rk. 50 called up per share in cash. In 
1941, the Issued and Subscribed Capital was further 
increased to Rs. 11 lakhs by issuing 4,970 5^% 
(tax-free) Cumulative Preference shares of Rs. 1(K# 
each. On 26th .Vpril 1943, the Capital was 
increased from Rs. 13.r>(),0(X.) to Rs. r)0,(X),0(K) by creat¬ 
ing 36,500 new shares of Rs. ItH) each. Tlic Company 
issued 5,r)(XJ Ordinary shares of Rs. ItHj each ai a 
premium of Rs. *10 per share and 5,500 Second 
Preference shares at par. 

Transfer, Details of : Ounnion form. Fee for 
Registration : As. 4 (>er share. Fee for Split or New 
Certificate : As. 1 per split and Re. 1 for a new certi¬ 
ficate. Survivor of joint holders recognised. 

Closure of Transfer Books : Books close 15 days 
prior to Oeneml Body Meeting. Voting Rights : 
Upon a show of hands every member holding Ordinary 
shares present in person shall have one Vi)te only; 
upon a poll every member present in person or by 
proxy shall have one vote for every Ordinary share 
held by him. Accounts : Closing Sist July. Meeting 
in December. 


MeKanzIss Ltd. — (amid.) 

Obleets and AetivitleB : Construction Dept. : Con¬ 
struction of Buildings, Roads, Bridges, Canals and 
Irrigation Works, Heavy Foundations and Specialized 
Concrete Work including Pile Foundations. Sole 
Licensees for India, Burma and Ceylon for Vibro 
Type Ca$t in Situ Piles and Marine Works. 

Mechanical Dept. : Construction of (1) Railway 
Wagons, Railway Carriages and Components, (2) 
Trailers-Agricultural, Industrial Trailers, Municipal 
Garbage Units, Water and Night-soil Tanks, (3) Jeep 
Type Trailers, etc.. (4) Motor Bodies such as Vans, 
Station Wagon.s, Jx>ad Bodies, Omnibuses and Coach* 
building work of all description. 


Balance Sheet as on Slst Jui.v 1958 


Rm. Rh. 

Capital .. 22,00,000 Gross Blook .. 37,30,884 

Prem. on Sharott . 1,74,590 Lets Depreciation. 22,13,147 

Reserve Fund . . 4,04,448 - 

Tax Reserve 2,53,149 Not Block .. 15,17,737 

Other Funds .. 1.55,086 Liquid Assets . . 83,26,612 

Sundry Liabilities 66,52,064 

Profit A Loss a/c. 5,012 


Total .. 98,44,349 Total .. 98,44,349 


Analyfli of Working Tear eftds SIH Julff 



1952 

1953 

1954 

1955 

19.56 

1957 ‘ 

1908 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

22,00,000 

22,00,000 . 

22,00,000 > 

22,00,000 

22,00,000 

22,00,000 j 

22,00,000 

Reserve Fund 

1,09,170 

1,09,169 

i,o»,i70; 

1,09,170 : 

41,448 ' 

1,09,170 ' 

42,948 

Other Funds 

15,44,460 ; 

9,463 ! 

9,891 

9,891 

8,326 ) 

3,03,404 ; 

1,55,086 

Net Profit 

56,742 

66,956 ‘ 

60,893 

62,289 

•82,707 : 

1,85,260 ; 

57,886 

Depreciation 

95,868 

1,16.209 

1.42,200 : 

1,66,068 

1,59,048 , 

1,71,2.50 j 

1,79,775 

Taxation 


64,000 1 

65,620 , 


tl,34,998 

2,21,493 1 

25.000 

Amount transferred to: 

Other Funds 






! 

91,000 j 
.. i 

06,000 

Dividend 



. . ' 

, . 

., 

Do. Rate % p.a. 

,, 

. ■ 1 

,, ' 


,, t 

• • 1 

, , 

Carried Forward .. 

511 : 

7,027 

7,420 

”9,209 

31,416 

t 4,676 ■ 

.. 1 

5,012 


81* 

90 

95 

105 

1 

83-60 

62* , 

80 

70 

93} ■ 



78-50 


85 : 

91 

95 


; 

. , 

80 

_L 

89 

1 

88 

1 

i 

1 

i 



* After deducting Rm. 1,34,998 tax for previous year and Rangoon Income-tax for 1953-64. 

t Rs. 30^000 tax for previous year and Rs. 1,04,998 Rangoon tax for 1953-54. 

X After paying Rs. 90,750 dividend on Ist Preference shares for 1965 to 1957 and Rs. 30,250 dividends on Second 
Preference shares for 1946-47. 

Notb : In 1956, the proposed Preference Dividend (Ist Preferenoe from 1953 to 1956, Second Preference from 1947 
to 1956) was not accepted by the Shareholders except 1st Preference for 1952-53. The balance amount of Rs. 3,63,000 was 
retransferred to Reserve Fund. Frr)m this in 1957, Rs. 2,95,279 was transferred to Reserve for Depreciation Renewal and 
extension 


THE METAL BOX CO. OF INDIA LTD. 


INCORPORATED in 1933 at CALCUTTA 
w a Private Limited Company and converted 
into a public company in April 1949. IHlWtolB: 
K. C. Mahindra (Chairmen), R. W. Weetbrook 
(Managing Dvreetor), H. K. S. Lindsay (Deputy 
Managfing Director), Sir Robert Barlow (AUemdte 
P. II; Dosai), E. D. Biongk, MabMWdhiraia 
Sir Udaydia^ Mahtab Bahadur of Bnrdwan, 


K.C.I.E., H. Chiswell Jones, o.b.e. J. N. Cochrane 
Barnett, O. A. R. Coulthaid, Kasturbbai Laibhai. 
Sardar, H. S. Malik, c.i.b., o.b.e. IHraeton’ Qnalifl- 
Mtloni : Holding of Ordinary shares of a nominal 
vatne of not less tiian Rs. 5,000. ^le remune¬ 
ration of each Director shall be at the rate of 
Rs, 360 per mensem. Sawrtary: F. P. Gilbert, 
».c.i.8. RscMand OfllM : Barlow House, 59-C 
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Th« Metsl Box Co. of ladia IM^eoMd.) 


Chowringhee Koad, Calcutta-20. P. B. No. 2123. 
Telegram ; “ Embecolim Telephone ; 47-2271-5. 
Aodlton : Price. Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 3,00,00,000, 

Rs. 2,70.00,000 in 27,00,000 Ordinary shares of 
Rs. 10 each and Rs. 30,00,000 in 30,000 6% 
(taxable) Redeemable Cumulative Preference shares 
of Rs. 100 each. Issued and Subscribed: 
Rs. l,4rMX),00f», Rs J,15.UJ.000 in 11,50,000 Ordinary 
share.s of Rs. lo each fully paid and Rs. 30,(X),000 
in .30,0(X) G% (taxable) Re<le.emable Cumulative Pre¬ 
ference shares of Ks. KM) eac^h fully paid. Right Of 
Shares : The Preference shares confer on the holders 
the ri^^ht to a fixed ciiimilative dividend nt the rate 
of 6% per annum siibjeet to tax. In a winding up, 
they have preferential right to repayment of capital 
paid up thereviii together with a premium of Rs. 1-8 
per share and all arrears of dividend whether declared 
or not tt) the date of commencement of winding 
up and in the case of a voluntary winding up to a 
further premium of Rs. o per share, if the winding 
up shall commence on or before 31st March 1964 
or Rs. 2-8 per share, if the winding up shall commence 
after 31st March 1961 but before Ist April 1969. 

These .shares are redeemable on or after 1st April 
191)9 (in whole or in part to be selected by drawings) 
at the option of the Company on not less than three 
months’ notice with dividend to the date of redemp¬ 
tion at the following prices :— 

For shares redeemed on or before 31 st March 
1964, Rs. 106-8 per share. For shares redeemed after 
3l8t March 1964 but before Ist April 1969, Rs. 104 per 
share and for shares redeemed on or after Ist April 
1969, Rs. 101-8 per share. Any share not previously 
redeemed are to be redeemed by the company at the 
price of Rs. 101-8 per share with dividend to the 
date of redemptions on the 31st March 2000, or 
as soon thereafter as the company is able to comply 
with the provisions of the Indian Companies Act, 
1913, relating to such redemption. 

Capital History : Originally, the Capital was 
Rs. 1,50,00,000 in 15,00,000 Ordinary shares of 
Rs. 10 each. On 16th April 1949, the Authorised 
Capital was increased to Rs. 1,80,00,000 by the issue 
of 30,000 6% (taxable) Cumulative Preference shares 
of Rs. 100 each at a premium of Rs. 1-8 per share. 

In the same year the Issued and Subscribed 
Capital was also increased from Rs. 80,00,000 to 
Rs. 1,05,00,0(X) by the issue of 25,000 6% (taxable) 
Redeemable Cumulative Preference shares of Rs. 100 
each. 


10th July 1951, the Authorised Capital was inoressed 
from Rs. 1,80,00,000 to Rs. 3,00,00,000 by the 
creation of 12,00,000 new Ordinary share.s of 
Rs. 10 each. 

In December 1959, the company offered for 
subscription 4,60,000 Ordinaiy shares of Rs. 10 eich 
at par to the existing Ordinary shareholders in the 
^atio nf two new Ordinary sh. res for every five 
Ordinary sheres held as on 30th November 1959. 
These new shares did not cpialify f r the Ordinary 
Interim Dividend that was paid in J Jimary 1960. 
They will however roeeive the fall final Ordinary 
Dividend that may be p -ssed at the Annual Cene.r l 
Meeting that will l e held in July 1960. 

Transfer, Details of : Common form. Transfer 
Fee : Rs. 2 per deed. Transfer Books are closed 15 
days prior to the General llody Meeting. Date Of 
Accounts i 31st March. Voting Rights r On a show 
of hands every member ])resent in person and every 
corporation represented by proxy or by a representa¬ 
tive shall liave one vote and upon a poll every member 
present in person or by proxy shall have one vote for 
every share held by him. Provided that no company 
shall vote by proxy so long as resolution by its Direc¬ 
tors under section 80 of the Indian Companies Act, 
1913, is in force. The Preference shares will entitle 
t^eir holder to one vote on a show of hands if present 
in person and will carry the right on a poll to one 
vote per share only if their dividend is in arrears or a 
resolution is to be proposed directly or adversely 
affecting their rights. 

Activities : The Company was in(M)r))oruted as a 
private iiniited company on the Ist May 1933. It 
was converted into a jjublie company <>n the 16th 
April 1949. The Company specinlisea'in tin printing 
and the pro<Iuction of open top cans for processed 
foodstuffs Plain and Lithographed General lane 
Tin-plate containers, Composites, Collapsible and Rigid 
Tube% Polyethylene Bags, Calendars, Advertising 
Show Cards and Novelties, Insecticide Spcayeis, 
Trays, Toys and other Ebrdware, Crown Corks, 
Screw C)ap8, Pilfer-proof and other Closures, Indus¬ 
trial Components, particularly deep stampings, Can 
and Bottle Closing Equipment. Can Reforming 
and Can mad Bottle Closing Equipment, manufactured 
by The Metal Box Company, L^ted, and Bottling 
Equipment manufactured by Meyer Liquid 
They have factories in Calcutta, Bombay, Madras, 
Delhi and Mangalore. ’ 

Bshaes Asst as oo Slst Hanb 1M9 

Ba. 


In November 1950, 5,000 6% Redeemable Prefer¬ 
ence shares were issued. The Issued Ordy. 
Capital was also increased from Rs. 80,00,000 to 
Rs. 1,15,00,000 on 18th January 1951 by capitaliring 
Rs. 35,00,000 of undivided profits and ressrves 
and subsequent issue of 3,50,000 Ordinary 
abates of Rs. 10 saob to the 


Capital .. 1,45,00,000 

General Rerwrve.. 80,00,000 
Capital Kaaerve.. 07,00,101 

Other Reserves .. 4,004000 

Uabilitiea . 1,87,50.058 
Profit t Lom a/o. 10,88,761 

llolal ..4.0844,470 


Grose Block .. 8,00,10,140 
Lm( Depreciation 1,12,73,018 

Net Block .. 1,96.41,637 

Other Aeaets .. 8,02,02,848 


Total ..4,08,44,470 
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1»54 , 

1955 j 

1956 

1957 

1958 

1959 

^ / Ordinary 

Capital Preference 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

1,15.00,000 

1,15,00,000 

1.15,00,000 ' 

1,15,00,000 1 

1,15,00,000 

1.15,00,000 ; 

1,15,00,000 

30,00,000 

30.00,(XK) 

30.00,(K)0 1 

30,00.000 ! 

30,00,000 

,30.(K),000 1 

.30,00,000 

General lioeierve .. 

13,00,000 

28,50,000 

33.50,000 1 

43,50,(K)0 : 

60,00,000 

70,00,000 

85,00,000 

Other Keaorves .. 

22,fX),000 

10,00,000 

lO,00,0(K) i 

10,00.000 ! 

67,00,151 

59,00,151 

61,50,151 

Depreciation 

Taxation 

8,30,552 

8,86,173 

9,74,93(> 

11,28,481 

12,46,555 

13.04.226 

14,01,773 

12,84,835 

9,41,139 

13.2.5,000 

31,00.000 ; 

38,00,000 

* 41.50,000 

56.00,000 

Net 

17,91,540 

16,64,751 

22,02.178 

31,82,608 1 

28,04,570 

34,11,768 ! 

41,67,522 

Amount tranciterred to: 



1 



1 ^ ' 


General Reserve 

2,00,000 

! 3,60,000 

rj,cK),ooo i 

10,00,000 : 

6,50,000 

i 10,00,000 , 

15.00,000 

Other Reserves 

3,05.000 

10.000 

1 

• • J 



i 2,00,000 

2,50,000 

Divifiend 

11,50,000 

n,.50,000 

14,37,600 ; 

18.68,7,50 

20,12.500 

! t 20.58,500 i 

20,12,500 

Do. Rate % p.a. 

10 

10 

i2i ; 

10} 

17i 

i 17* ! 

ni 

Carried I^'orward ,. 

12,80,212 

13,11,213 

14.43,141 

, 16,24,249 : 

16,33.569 

! 16,62,798 . 

19,33,761 

Prices of f Highest 

20} 

20i 

22i 

28}; 

30S7 

28-25 ! 

34-69 

Shares \ Lowest 

18} 

16| 

ICi 

20i ! 

25-75 

23-50 1 

1 1 

27-26 


♦ Rs. 2,60,000 sarpltis from taxation account utilised, 
t Tncludea Ra. 46,000 additional dividend for 1065'6ri. 


THE BIETAL INDUSTRIES LTD. 


FOUNDED in 1928 at SHORANUR (Kerala 
State). Directors : C. P. Kaninakara !\fenon 
{Chmrtmn)^ K. Kuttikrislma Monon, b.a., h.l.. 
A. \'. (itA'inla Mt*non, n.A., ij.l., K. Raniaii Meiioii. 
.Tiinal) .A. K. Kader Kiittv K P. Vi'^wanathan 

Nair. P. K Abdulla and K. V. 8. MuHhi. Directors* 
Qualificatloiis : Holding of Rs. 2,500 worth of 
Ordinary or Preference shares, 'f’elophone No.: 17. 
Telegram : Metiud ". Registered and Head Office : 
Ifetindnagar, Shoranur Kerala State. Auditors: 
M/s. Varma & Varma. 

CAPITAL : Authorised : Rs. 15,00,(X)0 in 5,000 
9i% Cumulative tax-free Preference shares of Rs. 25 
each, 10,000 Ordinary shares of Rs. 25 each and 92,50('l 
Ordinary shares of Rs, 10 each and 20,000 
Redeemable Preference sliaros of Rs. 10 etich. 
Issued, Subseilbed and Pidd-up : Rs. o,58,:>20, 
Rs. 1,11,700 in 1,168 6J% Proference shares of 
Ifo. 25 each, Rs. 2,25,450 in 9,018 Ordina^ shares 
of Rs. 25 each, Rs. 4,75,45t) in 47,545 Ordiuar}' 
(Equity) shares of Rs. 10 each and Rs. 1,45,920 in 
14,592 4% Redeemable Preference shares of Rs. 10 
each of which balance due is Rs. 5.56,fK)2*75. The 
Preference shares entitle the holder to a fixed 
Cumulative tax-free dividend at the rate of 6|% and 


for prelerential repayment of Capital over the 
Ordinary shares and for all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. 

Transfer^ Details of : Common form. Transfers 
regiaterc^i in joint names with “ Either or Survivor 
clause and all the signatures are necessary. 
Vernacular signatures are acceptable. Registration 
Fee : Rs. 2 for each transfer. 

Closure of Thuisfer Books and Voting R^hts: 

14 days before the Annual General Body Meeting of 
each year. One vote for each share whether 
Ordinary or Preference. Accounts : Closed yearly 
as at 31st December. Meeting in April/June. 
Dividends: Usually payable immediately after General 
Body Meeting, free of Income-tax. 

Objects and Activities : Manufacture of edge 
tools and high grade implements with the object 
of furthering, the cause of the Industry which is the 
first of its Und to be started in India. Agricultural 
implements are said to be their speciality. 
Branch Works at Lakkidi for quality Cutlery and a 
separate Engineering Factory at Shoranur itself for 
cast iron goods and machine parts. 


MUKAND IRON & 

FOUNDED in 1937 at BOMBAY. Dlreotors: 
Kamalnayan Bajaj {Chairman), Madanmohan Ram- 
uarain. Ruia, Rasil^l J. Chinai, Eishen Chand, 
Eeshavdeo Nevatia, Rameshwaimrasad Nevatia 
(Ex-officio) and D. 8. Mulla (Ex-offido). Managing 
Agente : Messrs. Jeewan Private Limited. Seuretary: 
Prahladrai V. Bhatt. Chief Executive : Virendra- 
kumar J. Shah. Maiiiigyu Agents* Terns and 
Remunerations : For a period of 10 years on commis- 


STEEL WORKS LTD. 

siou of 10% on net profits subject to a miniinuin 
of Rs. 50,000. Registered Offioe : Jehangir Wadia 
Building, 51, Mahatma Gandhi Road, Fort, Bombay. 
Works and Administrative Offioe : Kuril. Boml)ay-37. 
Telephone: Office: 255721; Factory: 67471 <4 lines). 
Telegram: Office: “ Steel Factory: “ Jeewan 
Auditors : Dalai k Shah. 

CAPITAL: Authorised: Rs. 1,00,00,000, 

Be. 20,00,000 in 20,000 Preference shares of Rs. 100 




Mnlnuid Iron Stool Works lAA-^-ieontd.) 

each, Bs. 77,50,000 in 7,75.000 Ordinaiy shares of nnmber of deferred shares held hy them 
Ba. 10 each, Rs. 2,50.000 in 25.000 Deferred respectively. 

shares of Rs. 10 each. Subserlbed : Bs. 50.95,660, (/) Subject to the rights of the holders of Preference 

Bs. 10,00,000 in 10,0(X) 5% Cumulative Preference shares as aforesaid, in a winding up, after paying 
shares of Rs. 100 each fully paid (redeemable at off the whole of the capital paid-up or credited as 
par after Ist April 1956 on 3 months* notice paid up on the Ordinary shares and the defeiTed sbareK 

from the Directors). Rs. 39,69.895 in 3,96,989^ rateably any suiplus assets shall be divided as to 

Ordinary shares of Rs. 10 each fully paid. 40% thereof between the liolders of the Ordinary 
Rs. 1,24,830 in 12,483 Deferred shares of Rs. 10 shares in proportion to the Ordinary shares held by 
each fully paid. (Of the abo\ e shaies 59,900 them respectively, and as to the other 60% thereof 

Ordinary shares and 5,990 Deferred shares have between the holders of the deferred shares in pro- 

been issued to vendors as fuUy paid). Add forfeited portion to the deferred shares held by theiii respec- 

shares (amount paid up) Rs. 936. tively, and in each case according to the amounts 


Rights of Shares: (a) The Preference shares 
confer on the holders the preferential right out of the 
profits of each year to a cumulative dividend at a rate 
of 5% per annum subject to tax on the capital for 
the time being paid up or credited as paid up thereon 
respectively and the right in a winding up. to payment 
of capital and arrears of dividends; whether declared 
or undeclared up to the commencement of the 
winding up, in priority to the ordinary and deferred 
shares, but shall not confer any further right to 
participate in profits. In all other respects the rights 
of the prcfi.Teuce shareholders shall be tlie same as 
that of the Ordinary shareholders. 

(h) The Ordinary shares confer on the holders 
the right out of the profits of each year which it shall be 
determined todistnbute in dividend to non-cumulative 
dividend for such year at the rate of 8 per cent 
per annum on the capital for the time being paid up 
or credited as paid up thereon respectively. 

(c) Subject as aforesaid, the deferred shares shaU 
eoj^er on the holders the right out of the profits of 
each year which it shall be determined to ^stribute 
in dividend, to a non-cumulative dividend for such 
year at the rate of 25 per cent per annum on the 
capital for the time being paid up or credited as paid 
up thereon respectively. 

(d) Sub-clauses (6) and (c) of this clause shall be 
deemed to confer upon the holders of ordinary and 
defetred shares respectively the rights to dividends 
at the rates respectively specified so far as profits are 
available for payment thereof; but shall not be 
deemed to preclude such holders from receiving 
dividends at a lower rate if the profits shall be 
insufficient to pay dividends at the specified rates, 
so that no dividend shall be paid in any year to 
holders of deferred shares unless 8% dividend is paid 
in that year to holders of ordinary credited as paid- 
up shares on the capital paid-up or thereon. 

(e) Subject as aforesaid, any profits which it may 
at any time be determined to distribute amongst 
the members shall be divided by way of additional 
dividend as to 60% thereof between the holders of 
the Ordinary shares, in proportion to the amounts 
paid up or credited as paid up thereon respectively 
and as to the other 50 per cent thereof bstwoea the 
holders of tho ^ dalened shares, aocoiding . to the 


paid up, or credited as paid u}) on such Ordinary 
shares and deferred shares respectively at the 
commencement of the winding up. 

Capital History : On 27th October 1959. tlu 
Company issued 4,09.460 Ordin iry shares of Rs. 10 
each to the existing shareholders in the pr p »r:ion 
of 1 new share for every ordinary or deferred si ares. 
Rs. 5 payble on application and the ])alancp Rs. 5 
as and when the directors called for. On 31 st 
March 1960, the company allotted 4,09,033 shares 
f-nd the amount paid up from on same am;.tinted 
to Rs. 20,45,165 at Rs. 5 per share. 

Tran8ter» Details of : Common form. Closure of 
Transfer Books : Books close days prior to 
General Body Meeting. 

Date of Accounts and Dividends : Aumially as 
on Slst March and submitted in Septemlnn. Fee for 
Registration : One anna per share for one certificate 
of one share. As. 2 per sliare for one certificate of 
2 to 5 shares, As. 4 per share for one certificate of 
6 to 10 shares, As. 8 per share for one certificate of 
11 to 50 shares, subject to a maximum of Re. 1 
per transfer. 

Objeets and Activities: The Company has two, elec¬ 
tric ore furnac(?8, a semi-mechanised steel fouiii&y, a 
machine shop and two modron steel re-r Ilmg mills. 
The C mpany supplies steel castings in largo quanti¬ 
ties for Ic comotives and railv^ay re-Tolling stock, 
m^n^anese steel castings for cement and mining 
Indus ries and ( as-ings for autom bile and other 
indus ries. It also supplies re-infoi’ced mild sticl 
b^rs and lods in tested and commercial qualities for 
building snd cons rue iou projects. The Company’s 
Works is at Kinla, Bombay. 

Balance Sheet aa on Slst Ifaroh 1950 

Rs. Rs. 

Capital .. .50,94,725 dross Block .. 00,40,900 

PoKtotoed shares.. 935 Zess Deprecitiiioii 35,60,205 

Reserve Fund .. 12,00,000 . -- 

Development Re- Net Bkatk .. . 61,90,785 

bate Reserve .. 3,80,000 Liquid Assets 91,17,008 

Other Funds .. 20.00,000 

Loans (Beetired) 3I3J17 
Labilities .. 35,49,246 ^ 

Frofit a Loss a/o. 34,460 - 

. Tots* .. l,82,9t,W 
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Analysis of Working 


Year ends 31st March 



1953 

1954 ' 

1955 

1966 1 

1957 

1 

1958 ! 


Rs. 1 

Rs. j 

Rs. 

Rs. ! 

Rs. 

Rs. 

Paid-up Capital .. 

30,47,475 ! 

30,47,475 i 

30,47,47.’• I 

30,47,47.5 1 

1 

30,47,475 

50,94,725 

Reserve Fund 

’ * 1 

1 

1 

40;00.'000 i 

Other Funds 




6.00,000 ’ 

19,0<),00() ' 

20.80,000 1 

Depreciation Fund 

13,60,000 1 

l(i,0(),000 . 

11>,45,(KX) j 

25,00,000 i 

Net Profit 

13,106 : 

64,418 ' 

2.261 

10,54,378 I 

16,72,231 : 

10,5.5 780 .■ 

Depreciation 

2,00,000 ; 

2.50.000 . 

i.50.8 0 1 

5,65.000 ; 

4,25 000 ' 

2,86,^95 ' 

Taxation 

1 

1 


! 

! 

6,75,000 1 

8,80,000 ; 

Amounts transferred to: 
Reserve Fund .. 

I 


1 


4.00,000 ' 

Other Funds .. 1 

.. 1 

. . 

, - 

5,00,000 

14,00,000 : 

1,00,000 ; 

Dividend .. : 


1 


1,92,266 ! 

4,76,387 i 

Do. Rate % p.a. .. ( 





10 : 

12 

Carried Forward .. .. 1 

1 

68,164 1 

1,22,681 , 

74 42 

31,287 i 

30,358 . 

59,101 

! 


1959 

Ks. 

r>0.94,7L>r. 

12.00,(K)9 

22,80,800 

14,94,971 

9,86,607 

16,00,0(Ki 

8,1 M >,000 
2,00,000 
5.41.784 
10 
94,460 


THE MYSORE KIRLOSKAR LTD. 


FOUNDED ill 1941 at HARIHAR. Directors : 
M. D. Shivananjappa, l.A.fl. (Chairman)^ (Ocn^ernment 
Director), Chaimugeri Raiigappa, Jl. B. Janibhekar, 
P. S. Sirur, V. P. Varde, T. Chandrauna, R. 
Ramasetty, Dr. M. N. Mahadevan. S. B. Kher. 
Pratap Bhogilal, N. W. Giirjar, b.a., ll.b. (Ex-offido) 
and S. L. Kirloakar {Special Director). Directors’ 
QimliflcatloilS : Holding of 25 .sbaren. Mangllig 
Agents : Messrs. Kirloskar Associates. General 
Malinger: R. L. Kirloskar. Registered Office: Harihar 
Harpanahally Road, Yantrapur P.O. (Harihar), 
(Mysore State). Telegrams: “Mytools”, Yantrapur. 
Telephone: 36, 38, 41, 42. AuffitorS : S. R. Mandre, 
Bangalore and P. 6. Bhagwat, Bombay. 

CAPITAL : Authorised : Rs. 50,(X),CKX) in 50,(XX) 
Ordinary shares of Rs. 1(X) each. Issued and 
Suhscrfbed : Rs. 40,00,(XX) in 4(),()(;0 Ordinary shares 
of Rs. 100 each. Called and Paid-up : Rs. 25,00X00 
on 25,000 shares fully called and Rs. 7,50,OCX) 
on 15,000 shares called at Rs. 50 per share. Less 
calls in arrears: Rs. 1,075. 

t Capital History : During 1955. the Authorised 
CSapltal was increased from Rs. 25,00,000 to Rs. 
50^^(X)0 divided-into 50,000 shares of Rs. 100 each. 
In December 1958, 15,000 shares were issued for. 
subscription. The issue of Rs. 15,000 shares was 
existing and new shareholders 

before 30—O-^lPo®. 


Borrowings : The Company has received a loan 
of Rs. 25,00,000 from the Industrial Finance 
Corporation of India for its expansion programme. 

Transfer^ Details of : Common form. Registration 
Pee : As. 4 per share. Fee for Spilt or Hew Certificate: 
Re. 1 per certificate. Voting Rights : One vote per 
share. 

Date of Accounts : Accounts nre closed yearly as at 
3()th June. Dividends : Usually payable in February 
subject to deduction of tax. 

Obleets and Activities : Manufacturers of Precision 
Machine Tools (Workshop Machinery). In 1959, the 
Comi)any increased the capital by Rs. 15,00,(K)0 in 
order to finance for the manufacture of Capstan and 
Turret Lathes and also for expansion plans for its 
existing lines. The Company has entei'ed into an 
agreement for technical collaboration with Messrs. 
Alfred Herbert Ltd., (Coventry, England. 

Balanee Sheet as on .90th June 1959 

Re. 

Capital .. 32,48,026 Gross Block .. 94,12,876 

General Reserve 10,20,000 Less Depreciation 47.37.764 

Other Funds .. 19J>4,007 ’ 

Liabilities .. 84,02,417 Net Pro6t . .. 46,76,112 

Profit ^ Loss a/o. 4,444 liquid Assets .. 99,64,681 

ToW ..1,46,29,798 Total ..1,46,29,793 
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Paid-up Capital . 
Depreciation Account 
Taxation 
Profit 

Depreciation 
Amount transferred to : 
Reserve P*iind . • 
Other Funds 
Dividend 

Do. ftato % p.A 
Carried Forward .. 


AiiaJIyils of Working 


Year ends 30th June 


19.53 

1954 

1955 

1950 

1957 

{ 1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

21,42.i>00 

22,06,9.50 

22,21,475 

23,01,825 

23,56,775 

24,87,426 


36.24,819 

40,37,897 1 

^ , 


. . 

1,86,644 ' 

i.50,000 

2,10,000 } 

60,000 

3,15,000 

3,45,000 

.! I,28,i!74 . 

1,65,612 

1,55,051 ^ 

2,37,088 

2,38.767 

2,64,595 

5,27.045 ! 

4,93,7.58 

4,30,189 

4.32.667 

6.01,128 

6,.33,376 

!; 25.1HX) 

30,000 . 

•26,000 





15,000 } 



bb.ooo 

1,500 

! l.by.lWM) 

1.15,000 ; 

1.35,000 

1,38,000 

1,42,000 

I,86,6(K) 

5 ; 

.5 ' 

6 

6 

6 

7* 

443 ; 

6.055 ' 

1,106 

467 

7,234 

2.792 


1950 

7,50,000 

(5,71,505 

♦6,34,029 

5.716 

3,25,000 

3.45,000 

12 

4,441 


♦ Tnchidiri^' Ks. 29,942 for the cost of olvwolfite asseta written off. 


MYSORE MACHINERY MANUFACTURERS LTD. 


founded in 1946 at BANGALORE. Dlreetors : 
Mushir-Ul-Mulk J. Mohmed Imam, b.a,, b.l., m.k 
{Chairman), S. L. Mannaji Rao (ExoffidoY 
T. eShandrauna, M. Ramiah, b.k., Itao Bahadur 
Dhaniiaprakasha K. Kuppuswamy Naidu (Ex-officio), 
Purushotamsing Lunidasing Bajaj, T. Seetharaina 
8etty, Shivaram Devai-ao Ubhayaker, ^’iahnu 
Nimbkar and P. Hanumarithiah. Direeton’ Quallfl- 
eatloRS : Holding shares of the value of Rs. 5.(XXi 
except in case of Ex-offirlo Directors. Managing 
Agents : The Industrial Agents (Private) Ltd., Sri 
Krishna Building, Avenue Road, Bangalore. Terms 
of Agents : Period of Agency for ID years 

and 10% of the net profit for each year subject to 
a minimum of Rs, 12,000 p.a. in the absence or 
inadequacy of profits, S^retary to Managing 
Agent : K. Umauatha Rao. Registered Office : Office 
and Factory at mile 5, Mysore Road Bangalore-2. 
Telephone T Office & Works: 2332. Telegram: 
“ Mymacraan ” P. B. No. 691. Auditors : S. R 
Mandre, m,a., b.com. and B. K. Ramadhyani k Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 
12,50,000 in 1,25,000 shares of Rs. 10 each. Sub¬ 
scribed : Rs. 8,96,180 in 89,618 shares of Rs. ID 
each. Lobs flails in arrears: Rs. 1.000 AM 
Forfeited shares : Rs. 7,955. 


Itansfer* Details of : Comniou form. Registration 

Pee : Anmis four per share subject to a maximum of 
Rs. 2 on any one transfer. Date of Accounts ; 
31st December. Date of Meeting in September. 
Dividends paid tax-free. 

Closure of Transfer Books : Books dose seven days 
prior t.o General Body Meeting. 

Voting Rights : Every shareholder present in 
person or by proxy has one vote in respect of every 
share held by him, both on a show of hands, or 
st the taking of a poll. 

Objects and Activities : Iron and Brass Founders 
and Mechanical Engineers and manufacturerK of 
agricultural implements and machinery, looms, 

dobbies and other weaving preparatory niaofainery 
including spare parts and tools, other machinery 
lequirements and fabrication of steel structures. 

Bstousi SlMet SS on Slst Deoember 1958 

Bn. Rs. 

Capital .. 9,03,136 Gross Block .. 10,50,475 

Other Fimds .. 27,830 Less Depreeiatioii «5,28,910 

Uabilitiee .. 5,89,906 -- 

Loans 2,53,900 Net Block 5,21,565 

Profit k Loss a/c. *4S,806 l^iquid AsssU . . 12,56,012 

Total .. 17,77,677 Total .. 17,77,577 





Amiyito of Wortdog 



Fear ends 33M Dec. 


1 

1962 

Rs. 

1 

1963 

Rs. 

1 

1964 

Rs : 

1065 

Rs. 

1966 

Rs. 

1967 

196K 

Rs. 

Paid-up Capital • > 


8,96,180 

8,96,180 

8.95,180 1 

8,05,180 

9,03,135 

9,03,136 

9,03,136 

Not Profit* 


-17,774 

-40,787 

19,060 1 

76,749 

1,13,400 

U51,S8e 

1^0,631 

Depreoiatiou 

Taxation 


57,963 


51,647 ; 

48.674 

66,915 

40.303 

48,652 



1 

.. 

.. 


84,000 

00,160 

Tr. to other Funds 



i 

• * 1 

.. 

1 58,711 

7,655 

68,187 

20,276 

Dividend 

■ *1 




89,104 

62,863 

Do. Rate % p.a. 

..1 





! «, 

i H 

7 

Carried Forward .. 

1 

• «i 

-11,686 

52,872 

-^,322 i 

i 

4,326 

3,029 

2,806 

Prices of/Highest 

( 

7; 

1 

3 

3 

10| j 


. • 

Bhaiee \Loweit 

1 

5 . 


d 

H 1 

9 1 

1 

1 ’ '' 

1 



* Before Taxation. 
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BngfnewiiiK 


THE NATIONAL CABLE WORKS LTD. 


founded in at OALOUTTA. DiKCton : 

J). D. Khanna, P, K. Dampen, Gopaldas Nundy, 
Arun Day and G. C. Day {Man^iging Director). 
Urectors* Qualifioatlons : Holding not less than 1(X) 
shares in his own name. Registered Office : 20, 
Goalapara Road, Bchala, Calcuttii-34. Telephone 
No. 45-3728. Auditors : Messrs. B. K. Ray & Co. 

CAPITAL : Authorised : Bs. 5,oo^ooo in r)U,U(x> 
shares of Ks. 10 each. Subscribed : Bs. 2.99,720 in 
29,972 shares of Rs. 10 each. 

Transfer, Detaiis of: Common form. Registration 
Fee : Rs. 2 pi^r de^ul. Date of Accounts and Meeting : 

Accounts are made up yearly to 30th June and 
presented in March. 

Closure of Transfer Books : Books are closed 15 
days before Gen(*ral Body Mt^eting, Voting Rights : 


On a show of hands every person present in person 
shall have one vote each and upon a poll ev(‘ry 
person present in person or by proxy shall have one 
vote for each share held by him. 

Objects and Activities : Manufacturers of Electri¬ 
cal Wires and Cables and (jarrying in allied business. 

Balance Sheet as on 30th June 1959 

Rs. * Rs. 

(Capital . 2,99,720 dross Block .. 2,06,201 

Sundry Liabilities 85,918 Le^s Depreciation. 73,501 

Net Block 1,32,680 

Liquid Assets 20,102 

Profit & Loss a/c. 2,32,856 

Total .. 3,85,638 Total . . 3,86,638 


Analysis of Working 


ends 3(Hh June. 


1956 

Paid-up Capital ., 3,05,285 

Net Profit .. 3,191 

Depreciation .. 1,384 

Carried Forward .. —2,09,718 


1957 

2.99,720 

1,900 

1.101 

—2,10,997 


1958 

I 

2,99,720 i 
1,934 i 
11,789 

All ' 


1959 

2,99,720 

—19,999 

10,878 

—2,32,866 


NATIONAL ELECTRICAL INDUSTRIES LTD. 

Adfftrtisement also) 


FOUNDED in 1946 at BOMBAY. Directors: 
Sir Chonilal B. Mehta, Kf. (Chairman), Batanchand 
Hirachand, Ghaturbhujdas Chimanlal, Sankalchand 
Q. Shah, Murarji J. Vaidya, Navinehandra H. Mapara 
(Ex-^ffioio), Pmtap Kumar (Bx^fficio), Dhirajlal 
Maganlal Dalai, Hemantkumar J. Vaidya and Vinod- 
chaadra C. Mehta. Managing Agttlti: Navin Kumar 
Hansraj (Private) Ltd. Registol^ Offien: ladastria) 
Estate, lAlbang, Bombay-12. Telegram: ” Natelin.” 
Tel^hone No. : 77391 (3 lines). Auditors : Khimji 
Kuaverji A Co. 

CAPITAL: Autborised: Ba. 60,00.000. Bs. 
40.00,000 in 80,000 Equity shares of Rs. 50 each and 
B(a. 90,00,000 in 20,000 4|% (tax-free) CumulatiYe 
rreference sharss of Rs. 100 each. Suhseilbed: 
Rs. 13,19,700, Rs. 7,77,700 in 15,554 Equity shares 
of Rs. 50 each (including 3,863 Equity shares of 
Rs. 50 each issued as fully paid up by way of 
oapitalisatHm of Rs. 1,93,150 from the divideDd 
Equalisation fund) and Rs. 5,42,000 in 5,420 4|% 
Cumulative Preference shares of Rs. 100 each. 
Forfpftdd tfmtes: |U. • .Thf» fieteaace ^las 

confer on the holders the right to a fixed oumula^ve 
tax-free dividend at the rate of 4|% pet annum and 
the rig^t in the event of a winding up to preferential 
remyment of eapitid over the Ozdin^ shiares and 
all arrears of dividend whether dented or not 
but not to participate in further profits or assets. 

Oai^ DltMi': The Gqnmoy iseoed 3,868 
bonus shares of the vidoe dx tw. 50 each by 
K-S7 


capitalisation of a part of its reserve during 1957, 
During the year 1959 the Coraj>any issued 15554 
fiirthcr equity shares of Ks. 50 each at par. 5420 
new preference shares (7% iucome-tax free, Cumula¬ 
tive, redeemable) are proposed to he issued in April 
1960. 

Tranafer, Detaito of : Common form. Foe for 
Registration : Rc. 1 per transfer. Fee for Split or 
New CortUleate : Re. 1 per certificate. Closure of 
Transfer Books : 15 days prior to the Oeners? 
Meeting. Date of Aeeonnto : Annually to 3lBt 
Match. Mooting in September. Tottng Rights: 
One vote per share. 

Obfeets and AettvitteB: The Goiii;^aiiy was formed 
to manufacture essential electric goods like large 
sice Power and Distribution Transformers upto 
3,000 EVA at 33 KV maximum Electric Motors, 
Motorised Bench APedestal Grinders and Mono-bloc 
pmups. Subsidiary Company : The (-rescent Iron 
and Steel Corporation Ltd., Goregaon, Bombay. 

llalawei Cheet on 31it Mateh 1960 

Rs. Rs. 

Qqpiial .. 13,19,700 Gross Block .. 23,58,305 

Forfeited Shares 10,275 Less Depreciation 10,27,830 

General Reserve.. 1,25,000 - 

Other Funds .. 7,00,360 Net Blook .. 13,30,565 

TaxHeearve 3^000 Liquid Assets .. 48,68,789 

Sundry liabilities 36,14,460 
ft Loss a/e, 

Total .. 61,99,364 
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NatfomU Electrleal Industrie. Ltd.^oorUd.) 



1933 

1 

1964 

1955 

1956 

1957 

1958 

1959 


Be. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Paid-Up Capital . . 

10,79,075 

10,90,050 

11,26,550 

11,26,550 

13,08.900 

13,19,700 

13,19,700 

Depreciation Fund 

5,90,803 

7,19,813 

8,37,417 

9,46.063 

9,94,575 

10.36,411 

10,27,830 

Depreciation 

1,37,490 1 1,38,493 

1,31,250 

1.27,531 

1,24,204 

1,20,685 

1,12,385 

Net Profit 

Amount transferred to : 

3,70,984 

2,25,887 

2,31,093 

2,48,068 

1,89,397 

2,23,336 

2,11,177 

General Reserve .. j 

50,000 

1,50,000 

.. 

,, 

50,000 

.. i 

i.52,490 

Other Funds .. • • | 

1,50,000 

1.7.5,000 

60,000 

1,30,010 

Taxation ■ •; 

•• 

1,03,000 

1,75,000 

1,80,000 

2,50,000 

2,60,000 

2,90,000 

Dividend 

32.775 

49,865 

52,609 

52,60!) 

52,609 

60,993 

69,993 

Do. Rate % p.a. 

6 

9 

9 

9 

9 

9 

9 

Carried Forward 

17,172 

18,305 

22,308 

18,465 

20,852 

*21,600 

t 24,660 


* Includes lis, 1,805 refund of Income-tax retJeived for the yoara 1948/49 and 1955/50. 
t Includes Rs. 60,256 refund of Income-tax for previous year. 


NATIONAL ENGINEERING INDUSTRIES LTD. 

(Fonnerly National Bearing Company, Ltd.) 


ESTABLISHED in 1946. Board of Direetors : 
M. E. Rungta, K. C. Chatterjec and H. P. Singlii. 
Managing Agents : AJessrs. Birla (iwalior Private 
Ltd. Secretary : P. R. Dubey. Registered Office : 
India Exchange, India Exchange Place, Calcutta-1. 
Telephone: 22-2418. Telegrams Iiiterball Office 
& Works, Jaipur, Rajasthan, Telephone No. 2’>(1. 
Telegram; *• Inter hall Auditors : Measrs. K. N. 
Gutgutia & Co., Calcutta. 

CAPITAL: Authorised : Rs. 2,0(),0O,U00, 
Es. 1,00,CIO,(X)0 in 1,(K.),<KM) 6% Redeemable 

Cumulative Preference shares of Rs. KXI 'each, 
Rs. 1,00,00,OCX) in 10,00,000 Equity shares of Rs. 10 
each. Subscribed and Paid-up: Rs. 60,00,000, 
Rs. 40,00,OCX) in 40,000 6% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each fully 
paid up in cash (redeemable at any time after 
31-3-60 on 3 months’ notice) Rs. 20,00,000 in 2,00,000 
Equity shares of Rs. 10 each fully paid up in cash. 

Transfer, Details of: Common form. Joint holdings 
with ‘‘Either or Survivor” clause accepted. Accounil 
made to March. Annual Meeting in December. 
Trantfer Books closed ten days before annual meeting. 

Ob^ts and Aetivtties : Maauf^turers and Sole 
Distributors of Hoffmann ball and roller l}earing8. 
The Company has taken up the expansion progcanume 
on hand. The building of the factory is in progress 
while machinery and plant is on the way. The 
factory is at Jaipur (Rajasthan). They also 


manufacture sieel balls (r/4 lakhs gross) for cycle 
industry and roller I curing axle boxes for railways. 

Balance Sheet rh on aiut Mar(4i 1959 

Rs. Rs. 

Capital .. r)0.00,(K)0 Ciroas Bkx k ..1,26,75,047 

Development /jCas Dcprec^iat ion. 69,65,035 

Rebat-e Reserve 3,40,tKH) - - 

Secured Loans .. 62,99,939 Not Block .. 57,10,012 

Unsecured Lr)anB. 9,77,000 Investments .. 4,50,000 

Liabilities .. 32,23,703 Advances .. 16,97,222 

Profit ft Loss a c. 83.122 Cash .. 38,14,787 

Liquid Assets .. 52,51,743 


Total .. 1,89,23,764 

Total . 

1,69,23,764 

Analysis of Working 

year f'wis ZliA March 

Paid-up Capital 

1968 

K». 

60,00,000 

1959 
( Rs. 

: fio.oo.ooo 

Reserve T\ind 

Other Reserves 

•56,000 

3,40,000 

Net Profit 

3,69,266 

6,62.929 

Depreciation 

13,24,710 

7,91,74s 

Amount tramfemvi to: 

Reeeryo Fund 

.. 

Other Reserves 

1 66,000 

2.M.000 

Dividend 

40.000 

Do. !tate% ^ 

1 

2 

Oatried Forward .. | 

t 85,193 

83,122 


* Development rebate reserve. 

t After paying Bs. 2,40,000 for Preferonoe shares at 6% 


NATIONAL ELECTRICAL INDUSTRIES LTD. 

BO MBAY-12 

MAKERS OF: 

POWER & DISTRIBUTION TRANSFORMERS 
ELECTRIC MOTORS 
M0T0RISED4;RINDERS a POLISHERS 
MONOBLOC PUMPS 










Engineering 
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THE NATIONAL FOUNDRY & ROLLING MILLS LIMITED 


FOUNDED iu 1946 at CUTTACK. Directors: 
Bansidhar Mohanti, (Chairmm), Naiia Kishore 
Mahanty, Su raj mall Agarwall, m.a.. Klictra Mohan 
Biswal, tSakhir Chanel, Dliawan, Uchhahananda 
Samantaray, Banian C^haran Das and B. Venkata 
Raman, I.A.S. [Govemnwnt Nowime), Directors* 
Qualifleations : Holding of at least oCK) shares in 
his own name. Manning Agents : Tlie National 
Agency. Terms and remuneration of Managing 
Agents : Renewt^d for a term of 5 years with etffect 
from 15th August, 1960 on a r;ommission of 10% 
on the net jirohts of the company suljject to a 
minimum remuneration of Rs. J0,(KK) ])e.r annum. 
Registered Office : NayaVmzar, Cuttack-4. (OrisHa 
State), Tch^grani “ Nationtex Telephone : 513. 
Auditors: Messrs. H. Naik k C-o.. Chartered 
\ecountants. Cuttack. 

CAPITAL : Authorised : Ks. 25,00,(KK) (Us. 5,0U.0(H) 
in 5,000 5% Preference shares of Rs. J0C» each and 
Rs. 20,tX).^)0U in 2,00,(XX) Equity shares of Ks. I(i 
each). Issued : Rs. 7,64,0(K) (Rs. 50.(MK) in 500 5% 
Preference sliares of Ks. lot) each and Ks. 7,14 (K)0 
in 71,400 Equity share.s of Rs. 10 each). Sub¬ 
scribed and Paid-up : Ra. 4,44,976 Ks. 200 in 2. 
5^’i, Prefenuiee shares of Rs. 1<X) each and Rs. 4,52,<>80 
in 45,268 Equity shares of Rs. 10 each fully called. 
LeHH call.< unjiaid R«. 7,904. 

The Prt'fereiici* sliar(»s colder <in the holiler tin* 
right to a Hx(*d [»refereutial dividend at the rate of 
5% ja^r aumim on the capital for the time being 
paid there(»u from the date of allotment and the 
right in the event of winding up to repayment of 
eapit/iil and all arrear.s of dividend, whether earneil. 
ileclarod or not up to tli<* comraenoeinent of winding 
ii]> in priority to the Equity shares but shall not 
<‘onfer any furtheu* right to participate in profits or 
assets. 

Transfer, Details of : (•ommon form. Registra 
tion f(^e Ks. 2 per deed. Fee for split or New certi¬ 
ficate : Re. 1 per certificate. Date of Accounts 


and Dividend : Accounts are made up yearly to 
31st December and present in about Septembf^.r, 

Closure of Transfer Books : Transfer Books nw. 
closed for 45 days each year and about 7 to 15 days 
before each General Meeting. 

Voting Rights : On a show of liand one vote for 
every person present in person and upon poll one 
vote [Ksr share held by every member present in person 
or by proxy. 

Objects and Activities : To (‘.arrv on all or any 

of the htisiness(‘s of contractors, engin^MTs, iron, 
brass and other metal founders, machinists, tool- 
makers, rollers, wire drawers, tube, pi})e and tank 
mamifaoturers, moulders, metallurgists and metal 
workers, fitters, millwrights, galvaiiisers. dapanners, 
electro-platers and eiiamellers, agricultural, 
industrial and impleiiumt manufacturer. 

Balance Sheet ati on 3lHt December 195K 

Rs. Rs. 

C^apiUl 4.44,976 Gross Block .. 10,34,><29 

Ix>aiui .. 4.85,S53 Lens Depreciation 4,.32.294 

LiabiUtieK .. 5,70,742 - 

Profit & Tjohk a/o. 35,195 Xet Block . . 6,02;535 

Liquid Assets .. 9,34,231 


Total 

15,36.766 

Total .. 

15,36,766 

Analysis of Working 

15 ar ends 31st 

December. 


19.56 

1957 ! 

\ 

19.58 


Kb. 

Rb. 

Rb. 

Paid-up ('’apital 

4,34,006 

4.39,846 1 

4.44,976 

Net Profit 

..1 —49.503 

-h 42.476 ! 

-1 26.135 

Carried Forward 

-28,402; 

r9,074 1 

-f:^,195 


1 


A'./L—Depreciation vk'as ignon*d in the above analysis as it 
was partly charged to production ct>8t« and partly to Profit 
and Loss^Account each yoai. 


THE NATIONAL INSULATED CABLE CO. OF INDIA LTD. 

{Stte AdvertiBemeni alao) 


FOUNDED in 1942 at CALCUTTA. Directors: 
Sir B. P. Singh Roy, Kt, k.c.i.k. {Chnirman)^ 
Sir A. Ramaswami Mudaliar, k.c.s.t., d.c.l. 
(Oxou.), 8. C. Roy, B. P. Khaitan, Lt.-Qen* 
Shura Shunr Shore Jung Bahadur Rana 
and Uailendxa C. Sen. Difcctors* Quallflcatloitt ; 
folding of 1(!X} Ordinary shares. Managing Agents: 
Associated Industrial Development Co. (Private) 
lAd. HanagliKg Agents* Remnneratlon : 10% on 
the net profits pf the Company with a minimum 
remuneration of Rs. 50,000 per year in case of no 
profit or ipadeauacy of pit^t. Registered Office : 
Niccb Hbdto, 1 3b 2; Hare Street, (^loutta-l. Tele¬ 


gram : “ Megohm P. B. 594. Telephone : 23-5102 
(5 lines). Auditors : G. Basu A Go. 

CAPITAL: Authorised: Rs. 1.75,00,000 in 
J5,(K),(XX) Ordinary shares of Rs. 10 each and 25,0(X) 
Cumulative Redeemable Preference shares of Rs. 100 
each at such rate as the Directors may fix at tlie 
time of issue. Subscribed : Rs. 90,00,0(.K) in 9,00,000. 
Ordinary shares of Rs. 10 each. Debentures: 
Rs. 10,00,000 in 4% taxable Bearer Bonds of Rs. 2,000 
each issued at par on 16th July 1945, and repayable 
at par on 16th July I960, with option to redeem 
whole in part at pat at any time after 15th July 1949 



m 


The Natioiial Insulated Oahle Ca. of India lid.—(eoa^) 

They were due for payment on 15th July 1955 but 
extended to 1960. Interest payable half-yearly on 
Ist October and 1st April. The period of repayment 
of Debentures has been extended to a further period 
of 5 years up to 15th July 1960, with option to redeom 
in whole or in part at par at any time after 16th 
July 1958. Rate of interest revised to 5J% taxable. 

The Preference shares are entitled to a fixed 
cumulative preferential dividend and may be 
redeemed at the option of the Company at any time 
but not earlier than a period of three years from 
the issue thereof. They carry preferential claim 
for refund of capital and arrears of dividend whether 
declared or not up to the commencement of winding 
up without any further rights to participate in 
further profits or assets. 

Capital History : In July 1955, the Authorised 
Capital was increased from Rs. 50,00,000 to 
Rs. 75,00,000 by the creation of 2,50,000 Ordinary 
shares of Rs. 10 each. The 5^% Preference shares 
for Rs. 10,00,000 were redeemed on Slat March 1955, 
at a premium of Rs. 15 per share. 2,00,000 Ordinary 
shares were offered at par in the proportion of one 
new Ordinary share for every one existing Ordinary 
share held. The new shares rank for dividend 
pari passu with the existing Ordinary shares. 

The Authorised Capital has been further increased 
in February 1957 to Rs. 1 orore divided into 
7,50,000 Ordinary shares of Rs. 10 each and 25,000 
Preference shares of Rs. 100 each. Further 2 lakhs 
Ordinary shares were offered at par in the proportion 
of one new Ordinary share for every two existing 
Ordinary share to holders as on 29th January 1957 
out of which 1,99,600 shares have been subscribed 
and paid up by March 1957. The balance 400 shares 
have since been subscribed and paid up. 

On 30th September 1959, the Authorised Capital 
of the company was increased from Bs. 1 orore to 


Rs. 1,75,00,000 by the creation of 7,50,000 Ordinary 
shares of Rs. 10 each. Out of this 3,00,000 Ordinary 
shares were issued to the existing shareholders at par 
in the proportion of one ordinary share for every 
two old shares to holders of 19th September 1969. 
The above new Ordinary share shall rank 
pari passu with the existing Ordinary shares ^nd 
shall participate in any dividend declared in respect 
of the year ending 31st March i960. Thus the Subs¬ 
cribed Capital has been increased from Rs. 60,0t),000 
to Rs. 90,00,00f». 

Transfer, Details of : Common form. Registratioii 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March ^1. 
Meeting in December. 

Cloittre of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 

Objects and Activities : Manufacture of Gopi^r, 
ACSR and all Aluminum over head transmission 
conductors, all types and sizes of V.I.R. Insulated 
Cables, Cotton covered, Paper insulated and Enamelled 
Copper winding wires ipor all Electrical purposes in 
poplar demand in India. Factory at Mulajore, 
Shamnagar, Eastern Railway, near Calcutta is in 
operation since February 1945. 


Balance Sheet m on 31et Maroh 1959 


Rs. 

Capital .. 59,97,500 

Prem. on Shares . 21,172 

Debentures .. 10,00,000 
(General Reserve . 73,50,000 
Prov. for 

Taxation .. 83,70,491 
Other Reserves .. 45,54,725 
Sundry Liabilities 98,88,245 
Profit A Loss a/o. 46,185 


Total ..3,72,28,318 


Rs. 

Gross Block .. 1,19,56,737 
Le99 Depreciation 47,07,165 


Net Block .. 

Liquid Assets .. 2,99,78,746 


Total .. 3,72,28,318 


Anaijfib of WcoUqs , 


Fear ends SM Mateky 


Paid-up Capital .. 
Reasirve Fund 
Other Funds 
Net Profit 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Depreciation .. . 
Taxation 
Dividend 

Do. Rate % p.a. 
Gained Forward .. 
Prices of/Highest 
Shares \Lowest 


1953 

tto. 

30,00,000 

17,50,000 

18,70,000 

31,40,656 

7,60,000 

15,75,000 

6,67,966 

15,00,000 

2,00,000 

10 

71,701 

12J 

0 


1954 

1955 

1956 

1957 

1958 

1959 

Re. 

Rs. 

Rs. 

*5. 

Rs. 

' Rs. 

30,00,000 

30,00,000 

40,00,000 

59,96,000 

59,97,500 

59,97,500 

17,50,000 

27,50,000 

4IMIO,000 

65.00,000 

70,00,000 1 

72,60,600 

22,20.000 

12.08,47S 

23,50,000 

8,02,106 

a4»«o,ooo 

4830,000 

45,05,000 

46.64.785 

30,72, too 

27,63347 

26,47,421 

1534,864 


8,9».S0e 

12;.M^000 

15,00,000 

15,00,000 

1,55.000 

830,000 

830,000 

• • 

11,00,000 
! 2,06.065 

9,00,000 

49,780 

1,85,146 

2.09,778 

1,6(V751 

1,06,487 

2,80380 

5,00,000 

85,26,00P 

28.00,000 

32,12.817 

32.39,062 

20,92,642 

2,00,000 

3,00,000 

3,00,000 

11,99,200 

11,99,500 

11,99,500 

10 

U 

20 

20 

20 

20 

1,75,176 

I6i 

2,22,282 

1,46,Ott 
274 

f 237336 
28*75 

60350 

24-87 

40385 

83*00 

Ilf 

, 

16*02 XB 

19-19 

28*56 


provision made in previotis years now wrmeh bedk. 


i powwrittmibaok^nd Ra 26366 
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LIFE LINES OF THE NATION 

THE NATIONAL INSUUTED CABLE CO. 

OF INDIA LTD. 


DEPENDABILITY of NICCO 
Cables and Conductors has 
been proved beyond doubt 
through their use for years 
all over the country. NICCO 
produces Copper Conductors— 



THE NATIONAL PIPES & 
TUBES CO. LTO. 

Manufacturers of 
Bars (Rounds. Hexagons and 
Squares), Wires, Fiats, Busbars, 
Sections, Pipes and Tubes of Brass* 
Copper and other non-ferrous 
metals by Extrusion process. 


Solid and Stranded ; Grooved 
Contact Wires ; A. C. S. R. ; 
Aluminium Wires ; Winding 
Wires; Strips; Rubber. 
P. V. C. and V. C. Insulated 
Cables ; Telephone Wires, etc. 



THE NATIONAL ROLLING 
& STEEL ROPES LTD. 

Manufacturers of 

Steel Wire Ropes. Biack and 
Galvanized of all types and 
constructions. Steel Wire. 
Black. Galvanized and Patented, 
including High Tensile Wires. 
Steel Rods and Bars. 


Managing Agents: 

M90CIATED INDUSTmAL DEVELOPMENT CO. (PRIVATE) LTD. 

“NICCO HOUSE” 

CALCUTTA-I 
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THE NATIONAL IRON & STEEL CO., LTD. 


REGISTERED in 1934 at CALCUTTA. Direc¬ 
tors : Ranglal Bagaria, Asim Krishna Dutt, R. P. 
Agarwalla, S. K. Rakshit, B. D. Agarwalla, G. 
Agarwalla and N. D. Agarwalla. Rei^tered 
61, Stephen House, 4, Dalhoiisie Square East^ 
Calcutta. Telephone Nos. ; 23-4311 (8 lines). Works : 
Belur 66-2()71 (3 lines). Telegrams : “ Niscoworks 
Auditors : G. Ba su & Co. 

CAPITAL t Authorised : Rs. 5(),(X),000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs MhOG.OCX) in 4,99,600 Ordinary 
shares of R^^ 10 each fully paid up. 

Capital History : In May 1943, the Issued and 
Subscribed Capital was increased from Rs. 25,00,000 
to its present figure hy the issue of 2,49,6(X> shares 
of Rs. 10 eae.h at a preinium of Rs. 2 per share to 
the existing shareholders in the proportion of 1 such 
share for every share held on 11th April 1943. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with “ Either 
or Survivor clause. Registration Fee : Rs. 2 

per deed. Split Fee : Re. I. Fee for New Cerflflcate : 

Re. 1. 


Closure of Transfer Books : Transfer books are 
closed annually for 15 days before the Ordinary 
\^neral Meeting. Date of Accounts : Accounts are 
closed annually as at 31st March. Meeting in 
December. 

Objects and Activities : The Company has been 
funned with the object of manufacturing mild 
steel bars, rods, wires, wirenails, bolts, nuts, 
rivets, dogspikes, etc., and other Railway permanent¬ 
way fittings and steel castings upto 10 tons each. 
Abo manufacturers of light, medium and heavy steel 
and manganese castings (or wagon underframe and 
loco p.;rts. The Factory is situated on the west of 
the Belur Railway Station. Esreni Rly. 

Balance Sheet as on Sint March 105t) 

Re. Ks. 

Capital 49,96,000 Giosh Block ..1,30,32,992 

Share Prem. a/c. 4,90,630 Legs Depreoiation 75,25,700 

Capital & other - 

HeservoB .. i0,87,S71 Net Block .. 55,07,292 

l>ebenture8 .. 2,00,000 Liquid Assets .. 92,84,225 

Sandry Liabilities 78,83,508 
Profit & Loss a/e. 1,33,508 

Total .. 1,47,91,517 Total .. 1,47,91.517 


Analysis of Working Year ends 31si March. 


I 



1953 

1954 

1955 

1956 

1957 

1 1958 

1959 


Rs. 

Rs. 

Rs. 

} 

1 Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

49,96,090 

49,96,000 

49.96,000 

: 49,96,000 

49,96,000 

49,96,000 

, 49,96,000 

Debentures 

7,00,000 

7,00,000 , 

7,00,000 

5,00,000 

4,00,000 

3,(X),000 

2,00,000 

Net Profit 

2.48,380 

t 1,36.215 

t 81.621 

6,87,033 

6,55,655 

4,22.338 

4,01,806 

Depreciation 

4,00,058 

3,78,366 

4,31,831 

5,12,534 

5,93,864 

1 6,09,789 

0,48,230 

Taxation 

1,83,000 

1,30,000 1 

5,07,874 

4,81,000 

5.78,075 

2,16,450 

3,06,886 

Transferred to Reserve 

60,000 




1 

i • • 

! , , 

1,34,000 

Other Funds 




,, 


39,300 

6,68,600 

Dividend 

1,*8*7,350 

.. 1 

1,24,900 ! 

3,12,250 

3,12,250 

3,09,762 

3,74,700 

Do. Rate % p.a. 

3i 1 

., 

21 

«* 


6-20 


Carried Forward .. .. j 

1 1,769 1 

1,37,985 i 

1,53,906 

5,28,600 

§ 8,28,215 

9,10,380 

If 1,33,508 

Prices of/Highest ..! 


*' ! 

H 


8-87 

806 

9*26 

Shares \ Lowest 

\ ^ 

1 


»f 

6-87 

6-37 

6-44 


t After crediting with profits of Rs. 1,95,571 for adjustment of 1953. 

I After crediting with profits of Ks. 59,200 for adiostiiient of 1954. 

§ After deducting Rs. 43,885 expenditure of previous years. 

jj Includes Rs. 4,817 liabilities written back and clediicting Rs. 44,795 expenditure of previous years. 


NATIONAL MACHINERY MANUFACTURERS LTD. 

(See Advfflitement alto) 


FOUNDED in 1947 at BOMBAY. Direeton: 
Krishnaiaj M. D. Thackeney (Chainm'n!), KaatvrbhM 
Lalbhai, D. M. Khatau, Bii Padampat Singhania. 
C. 8. Tyabjee, C. H. Campbell (Alternate to P. G. 
Hnwkinj^s), E. D. Sheppard, I, H. Cameron, Arvind 
N. Mafatlal, Neville N. Wadia, J. C, Morton 
(Managing Dirwtor), Navnitlal Shodan, Lala Bharat 
Ram and B. k Bao. Comiaerdal —? 


N. Q. Morarji. Seerotaiy : D. V. Shiveahwarkar. 
0 |ni 0 toi|' OnftBflHiSitt: Hcdduig indivi* 

dually or jointly of 25 diares or holding of 25 sharaa 
by a or a company of which he is a 
director. BegiltwedOffloe : Stadium House, 81-88 
Veer Nariman Road, Bombay-1. Telephone 245725 
Factory Ealwa, Tbana, Bombay. Telegram: 
“ Macfaimaa ”, jhana. Telejdiooe: 84>107fi. 64>1101. 
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Engineorliig 


Devoted EXCLUSIVELY 

to the Manufacture of 

TEXTILE MACHINERY 


SPINDLES 

RINGS 

FLUTED ROLLERS 


MAKERS OF 

FLYER SPINDLES 
TIN ROLLERS 
TOP ROLLERS 


RING FRAME 
CONVERSIONS 
OF ALL TYPES 




THE 

M-2 

RING 

FRAME 






Available in a wide 

range of specifications, 

the M-2 Ring Spinning Frame is a 

development of the well-known M-i Model 

and combines higher productivity with the 

established features of the original machine 


REVOLVING FLAT CARD 

These machines of Messrs. Piatt Bros., latest model are now in 
full production and are wprking In Mills throughout India 

NMM RING DOUBLER 

Production has now suited on Ring Doubling Frames and 
enquiries are invited 

MANUFACTURERS 

RATIONAL MACHINERY MANUFACTURERS LTD. 

“ KALWE • THANA • BOMBAY 

Fhone 64 : Eictenskm fD75 














N«tloiMl Machinery Mannfaetewi 

Auditors : K. S. Aiyar & Company and Dalai and 

Shah. 

CAPITAL: Authorised ; Bs. 5,OO,O0,obo, 

Es. 3,00,00,(XX) in 3,00,000 Equity shares of Bs. I(X) 
each, Bs. l,00,00,(XX)in 1,00,000 5% non-oumulative 
Taxable Kedeemable Preference shares of Bs. 100 
each (redeemable at any time after 10 years from 
date of allotment after three months’ notice) and 
Bs. 1,00,00,000 in 1,00,000 unclassified shares of 
Bs. 100 each. Subseribed : Bs. 2,52,40,000 in 
2,52,100 Equity shares of Bs. 100 each fully paid up 
(26,UX) sfiares were issued for consideration other 
than cash). 

Capital History: OriginaUy, the Issued capital 
was Bs. 1,50,00,000 in 1,50,000 Ordinary shares of 
Bs. 100 each. In June 1950, a further issue 
of 1,50,000 Ordinary shares of Bs. 100 each and 
1,00,000 5^0 non-cumulative Taxable Redeemable 
Preference shares of Bs. 100 each were issued but 
of these 1,45,969 Ordinary shares were offered to 
existing holders of Ordinary shares in proportion to 
their holdings and the balance of 4,304 shares and 
1,00,000 Preference shares were to be offered to the 
shareholders at a later date or dates. One new 
share was offered to every share already held and the 
new share ranking in all resfiects ** part passu ** with 
tlie present issue and ranking for dividend propor¬ 
tionately to the respective amounta paid up thereon 
as from the respective days of allotment. The 
Preference shares are liable to be redeemed at the 
option of the Company on three months’ notice 
after ten years from the date of allotment. 

Transfer, Detatls of: Common form. Fee for 
Registration : As. 4 per share. Vernacular signatures 


accepted if properly attested. Date of Accounts • 
Slst December. Meeting : July. 

(Soittiu of Transfer Books : Not exceeding 45 days 
ia a year ncff exceeding 30 days at a time. 

Voting Rights : One vote per share on a poll and, 
while present in person, one vote per shareholder. 

Objects and Activities.—Manufacture of Cotton 
Textile Machinery. The factory is situated at village 
Kalwe, near Thana, and covers an area 
314 acres. 

The Company has, at ])resent, a programme for the 
manufacture of 50 Ring and Doubling Frames 
and 20 Carding Engines per month. In addition, 
it can manufacture as spares 25,000 Spindles, 
50 sets of (Conversion Materials, 300 lines of 
Fluted Rollers, 40,(XK) Sj)inning Kings, 40 sets of 
Tin Boilers and other spares required for Bing 
Frames and Carding Engines. 

The Company can manufacture in its continuous 
Casting Plant, castings in quantities as per drawings 
and specifications from the customers. The company 
will shortly commence manufacturing of Automatic 
Looms. 

Balance Sheet as on Slst Deeember 1958 

Bs. Rs. 

Capital ..2,52,40,000 Gross Blook >..2,83,09,847 

Loans .. 1,25,38,664 Less Depreoiatton 86,27,138 

Sundry Liabilities 6],05,.396 |- 

NetBlo^^ |.. 1,08,72,714 
Liquid iai^ ..2,20,64,070 
Profit ft Loss a/c. 19,47,270 

tzHl ,.4,38,84,060 Total ..4,38,84,000 


Anshftli of Worfcblg Year ends Slst Dec, 



1962 

1963 

196il’ 

'idiss 

1966 

1967 

1958 ; 


Rs. 

Rs. 

Rs. / 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.46,31,900 

2/12,40,000 

2,62,40,000 

2,62.40.000 

2,52,40,000 

2,52,40,000 


Net Profit 

- 7,84,910 1 

1 -^6,76,881 

i 1030/123 

*18^,663 

tl8,48,124 

{13,150 

-19,76.0» 

Depreciation 

. , 

i 

‘ ,, 

12,86,000 

t34,28,613 

1128,48,566 

14,57,89 

Taxation ... 

Carried Forward .. 


-24,€i^ 

>is.*2ff4a 


i ^ 1 




* After writing off Re. 58,446 being prelinkiiuu^ expenses. 


t Includes Rs. 18,92,973 being arrears Dsprsciation Sq ' 

% After dednotixig Rs. 18,92,073 being arraars of Depreoiation to 1963. 

§ After deducting Rs. 9,00,000 amais of Oepseoiation. 

H Pt 9 frOjffltO anrufs .. . 










NATH)NAL PIPES AND TUBES 00., LTD. 


ESTABLISHED in 1943. DlnetOfS ; M. L 
Shah (Chairman), S. C. Roy, Rishi Ram Bhandary 
and MahHlirarri Bajaj. Directors* Quallflcations: 
Holding of 100 fully paid up Ordinary shares 
in the company. Managing Agents : Associa- 
ted Industrial Development Co. (Private) Ltd. 
M anag ing Agents Remuneration : 10% or 

Rs. 40,000 per year in case of no profits and 
iijidequacy of ])rofits. Registered Office : Niceo 
House 1 & 2, Hare Street, Caleutta-1. Telegram : 
•lndi])ipe”. Telephone: 23-fiK)2 (5 lines) works 
at Shaninagar. E. Rly. Auditors : Messrs. Singhi 
iiL Co., Calcutta. 

CAPITAL: Authorised : Rs. 50,00,000, 

Rs. 20,00,(X)0 in 20.000 5^% (tax-free) cumulative 
Redeemable Preference shares of Rs. 100 each. 
Ks. 30,00,000 in 3,(X),000 Ordinary shares of Rs. 10 
each. Issued, Subscribed and Paid up: Rs. 40,00,000, 
Rs. 10,0(),(XK) in 10,(KK) 5^% (tax-free) cumulative 
Redeemable Preference shares of Rs. 100 each fully 
jiaid uj) in cash, Rs. 30,00,000 in 3,(K),000 Ordinary 
sliares of Rs. 10 each fully paid up in cash. 

The Preference shares are redeemable in part or 
whole at the o]»tion of the eomj)any at any time 
after a periotl of 3 years from tlie date of issue (2drd 
June 1943) by giving one month’s nothre at a premium 
of Rs. 10 ])er share. 

Capital History : The Paid-up Capital was increased 
from Rs. 25,00,000 to Rs. 40,00,000 in November 
1957 by the issue of 1,50,000 Ordinary shares of 
Ks. 10 each, in the proportion of one new share for 
every one Ordinary share held. 


Transbr, Details of : Common form. Transfer 
Fie: Rs. 2 per deed. New Certifieate or BpUt 
Certlflcate : Re. 1. Joint holdings with “ Either or 
Survivor ” (dause not recognised. Date of Accounts : 
Yearly to 30th September. Meeting in May/June. 

Voting Rights : On a show of hands each holder of 
Ordinary shares shall have one votd and on poll 
one vote for each Ordinary share held by him. 
Preference shares do not entry any voting rights 
except on resolution directly affecting their rights or 
privileges to such holdings. 

Objects and Activities : To carry on business of 
manufacturers of and dealers in iron and Steely 
Aluminium, copper, lead, silver and other metal 
pipes, tubes, sheets, rods, square, plates, coils, seals, 
wires, ingots, circles and other manufacturers by 
products and i)art8 in all their respective branches. 
The (‘om})any manufactures the following ; copper, 
brass, liars rounds. Hexagons and squares, section 
in any sha^ie or firm pipes and tubes, strips, copper 
bus bars, brass wires manganese bronze, solid and 
coned bars, siliconbronze, welding rods, lead sheets, 
zinc sheets and re-rolling of copper and brass sheets. 

Bilanoe SlMt as on 90th September 1959 

Rs. Rs. 

Capital .. 40,00,000 Gross Block .. 60,29,619 

General Reserve . 17,00,000 Less Depreciation 26,87,469 

Other Funds .. 70,000 - 

Sundry Liabilities 21,12,246 Net Block .. 24,92,160 

Pro6t A Tioss a/e. 87,684 Investments .. 7,860 

Advances .. 6,07,879 

Liquid Assets .. 48,62,640 

Total .. 79,69,929 Total .. 79,69,929 


Anslysls of Working Fear ends SOih Sep. 



1966 

1966 

1957 

1068 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

26,00,000 

26,00,000 

26,00,000 

40,00,000 

40,00,000 

General Reserve 

2,60,000 

3,60.000 

7,00,000 

16,00,000 

16,00,000 

Other Reserves 

6,00,000 

6,00,000 

6,00,000 

6,200 

70,000 

Net Profit 

Amcmnt transfismd to: 

4.61,886 

7.06»904 

6,68,665 

1,00,000 

*8,38,941 

3,00,000 

6,76,877 

Qoneial Reserves 

1,00,000 

3.60^000 

2,00,000 

Other Reserves 

, , 

. • 

.. 

! 8,200 

68,000 

Taxation 

4,15,600 

5,06,000 

7,94,098 

t8.6S.725 

8,31,500 


, 1,78,110 

1,70,061 

1,65,768 

1 1.07,887 

1 3,76,000 

4,80,680 

Dividend 

1 2,62,600 

i 17* 

1 86,406 

1 

3,00,000 

3,00,000 

4,60,000 

Do. RAte % p.e. 

OvtM:VcinnM 

20 i 
86,808 

} 

20 

1,18,666 

134 

1.10,806 

16 

87,684 


* After deducting Rs. 12,726 tax for previous year, 
t Includes Rs. 12,726 tax for previous year. 
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THE NATIONAL ROLLING & STEEL ROPES LTD. 

FORMERLY THE NATIONAL ROLLING MILLS LTD. 


FOUNDED in 1942 at CALCUTTA. Dlrectoif: 
Sir A. Ramaswami Mudaliar, k.c.s.t., d.c.l. (Oxob) 
(Chairman), Sir B. P. Singli Roy, JST/., k.c.i.e., S. C. 
Roy, Dr. Rajondralal Bhattacharya, Krishna Prasad 
Khaitan and Rabindra Krishna Deb. Directors* 
Qualifleations : Holding of shares of the nominal 
value of Rs. Managing Agents : Associated 

Industrial Development Co. (Private) Ltd. Registered 
Office : Nicco House. 1 & 2, Hare Street, Calcutta. 
Telephont* No.: OiSce 23/5102-6 (5 linos). Tele¬ 
grams : “ Steelwires Works : Sluiinnagar, 24 

(Parganas) (W. Bengal). Auditors • G. Basil & Co. 

CAPITAL : Authorised : Rs. 70,00,000 in 5,00,000 
Ordinary shares of Ra. 10 each and 20,000 
6% Redeemable Cumulative Preference shares of 
Rs. 100 each. Issued, Subscribed & Called-up : 
Rs. 55,00,000 in 4,(X),000 Ordinary shares of Rs. 10 
each and 15,OCX) 6% tax-free Redeemable Preference 
shares of Rs. 100 each. The Company has redeemed 
in cash all the 15,000 Preference shares at a premium 
of Rs. 10 per share on 31-12-1959. 

Capital History : During 1955, the Authorised Capital 
was increased from Rs. 15,00,000 to Rs. 70,00,000 
in 5,00,000 Ordinary shares of Rs. 10 each and 
20,000 6% Cumulative Redeemable Preference shares 
of Rs. 100 each. The Issued and Subscribed Capital 
was also increased from Rs. 15,(X),000 to Rs. 55,00,000 
by capitalising a sum of Rs. 10 lakhs from the General 
Reserve and issued 1 lakh Ordinary shares as Bonus 
to the existing shareholders in the ratio of 1 new Ordi¬ 
nary Bonus share f(T 1 old Ordinary share and also 
issued 2 lakhs Ordinary shares of Rs. 10 each and 
10,000 6% Cumulative Preference Redeemable 

(tax-free) Preference shares of Rs. 100 each at 


par to the existing shareholders in the proportion of 
190 Ordinary and 9^ Preference sh ares or near to 
that for every 100 existing Onlinary and/or Pre¬ 
ference shares held. 

The Prefei'ence shares confer on the holders tJie 
right to a fixed Cumulative Preferential dividend 
of 6% p.a. and in a winding up to preferential 
repayment of capital over the Ordinary shares 
whether earned, declared or not and )iot to participate 
in any further profits or assets. The Preference 
shares are redeemable at the Company’s option at a 
premium of Rs. 10 per share. 

Transfer, Details of : (Common form. Registra¬ 
tion Charges : Rs. 2 per deed. Voting Rights : One 
vote per share. Closure Of Transfer Books : Books 
ebse a fortnight ])rior to General Body Meeting. 
Date of Accounts : Accounts are made as on 30tb 
June. Meeting in December. 

Objects and Activities : Pioneers in the. manu¬ 
facture of Steel Wire Ropes and High Tensile Steel 
Wires Black and Galvanized with up-to-date Steel 
Re-rolling Mills. It also rolls c >pper and steel. The 
Works are situated at Mulajore r/ / Shamnag.ir, 
West Bengal. 

Balanee Sheet as on 30th Juno 1950 

Rs. Rs. 

Capital .. 55,00,000 Grons Block .. 82,88,459 

General Reseire . 23,50,000 Le«a Depreciation 26,90,674 

Other Funds .. 5,14.825 - 

Taxation Reserve. 4,83,276 Xet Block .. 55.97,785 

Liabilities .. 18,62,058 Liquid .\.sHetM .. 51,38,453 

Profit & Loss a/c. 20,070 

Total .. 1,07,36,238 Total .. 1,07,36,238 


year ends 30th June. 


Analysis of Working 



1953 

1954 

1955 

1956 

1957 

1068 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15.00.000 

15,00,000 

15,00,000 

55.00,000 



55.00,000 

Depreciation 

2,87,838 

,, 


3,67,647 

5,92,299 

5,39,618 

4.85,449 

Net Profit* 

18,65,549 

—1,68,462 

—3,06,254 

3,79,123 

4,69,489 

8,95,887 

8,86,355 

Amount transferred to: 
Reserve Fund .. 

6.00,000 






Other Funds .. 

1 3.00.000 



, , 



4,825 

Taxarion 

1 9.68,079 




.. 



Dividend Preference 

30.000 

30,000 


58,334 



1.28,571 

Do. Ordinaiy 

69,376 

69,375 

59,375 


2,40,000 

4,00,000 


Do. Rate % p.a 

5.16/16 

6-15/16 

6.16/16 

6-16/16 

6 

10 


Carried Forward .. 

31,724 

tl6,018 

$39,731 

( 76.726 

$ 24,266 

123,120 


prices of JT Highest 

12 

16 


19}-15 O.B. 

11*81 

10-75 

16*06 

Shares \Loweet 

lOf 

14 

lOf 

lli-9f XB. 

9 

9-60 

10*37 


* After depreciation. 

t After transferring Rs. 2,50,000 from General Reeerve. 

% After transferrinff Rs. 1,86J)79 from Investment Reeerve Aoeonnt, Rs. 1,77,307 from Taxation Reserve Aoooant^ 
Rs. 1,06,866 being I.T. liability for 1947-50 written baok. 

{ Includes Rs, 27,706 profit on ssJe of Eleotno AroFumaoe, 

Includes Rs. 2,89,051 profit on sale of fixed Assets (net): 
f Includes Rs. 1,02,967 profit on the sale of Fixed Assets. 











NATIONAL SCREW & WIRE PRODUCTS LTD; 


REGISTERED in 1941 at CALCUTTA. Diracton: 
8. K. Rakshit, N. D. Agarwalla, B. D. Agarwalla 
and G. D. Agarwalla. Registered Office : * Stephen 
House 4, Dalfaousie Square East, Calcutta*!. Tele¬ 
gram : “ Nascrew.” Telephone : 23-4311 (8 lines). 
Belur: (i^>~267l (3 lines). Auditors : G. Basu & Co. 

CAPITAL : Authorised : Bs. 50,00.()0() in 3,00,000 
Equity shares of Rs. 10 each & 2(),(XHj 7% free oi' 
tax R<Mleema}ile Cumulative Preference shares of 
Hs. KK) eich. Issued, Subscribed and Paid-up; 
Rs. 10,00,000 in 1,00,000 Equity shares of Rs. 10 
each, fully paid up. 

Transfer* Details of : Common form. Biegistratioii 
Fee ; Rs. 2 per deed. Transfer Books are closed H 
days prior to General Body Meeting. Voting Rights : 

Analysis 


One vote for every one share held. Account: Yearly 
to December 31. Heetiag ixsually in September. 

Objects and Activities : Manufacture s of H.D.B.G. 
Conductors, screws, nails, bolts, nuts, rivets and wire 
products of all kinds. Workshops at Belur. 

Balance Sheet as on Slat Decemlier 1958 


Ha. Ha. 


Capital 

Other Fimd'i 

. io,oo,o(m 

GrusK lilfxjic 

11.85,371 

3,185 

Less Depreciation 

6,0.V)27 

LoaiiB 

. 19,66.578 

-’— 

liabilities 

. 15,14,205 

Xet Block 

Liqufd AsHets 

Profit & Loss a/c. 

5,76,844 

29,35.720 

71,405 


. 3.5,83.969 

Total 

35.83.969 


of Working Vc^tr ends Hlal December. 



1952 

1053 

1954 

1955 i 

1956 ! 

1957 ! 

1958 


Hs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up ('apital 
Dopreciation 

10,00,000 

10,00,000 

10.00,000 

10,00,000 

10.00,000 ! 

10,00,000 i 

10,00,000 

24,161 

29,153 ^ 

68,791 

62,520 

55,317 

56.844 i 

52,346 

Net Profit 

1,38.071 

47,570 ‘ 

3,17,321 

1,76.176 1 

3,659 , 

—2.45,228 . 

t 1,97,406 

Taxation 

75.000 ! 

41,000 . 

2,60,000 » 

2.00.000 i 

21,920 I 


t 4,62,419 

Amount transfeiTcd tn : 




1 



Other Funds 


1 

i 

.. 

.. 

• . 1 

2,696 

Dividend 


1,00,000 1 

2.00,000 ; 

1.60,000 : 

.50,000 ! 



Do. Hatt? % p.a. 


10 

20 1 

15 ! 

® i 

i 

• • i 

• . 

Carried Forward .. 

1,06,123 

1,94,693 1 

1.91,445 : 

2,47,667 

• 22,979 ! 

-2,63,626 

§ -71,405 

Prices of /Highest 

51 : 


44 N 

10 1 

104 j 

9*25 1 

700 

Shares \ Lowest 

’1 

’*1 

i 


81 j 

8-03 1 

5-00 


* Includes Hr. 2,947 exoetiA provision for tS.T. in previous year written back, Ks. 652 adjustment on account of 
previous year, Rs. 5,529 adjustment Mng excess debit given to Directors allowance in 1955 and deducting Hs. 2,21,163 
adjustment being excess credit given to sales account in 1955, Rs. 15,190 short provision of commission in previous year, 
t After deducting Hs. 2,40,798 tax for previous year. J Includes Hs. 2,40,798 tax for previous years. 

§ IneludcR Rs. 41.390 adjustment in respect of previous years and deducting Ks. 38.904 adjustment in respect of 
previous years. 


THE NATIONAL STEEL WORKS UNITED. 


FOUNDED iu 1942 at BOMBAY. Dinoton: 
V'ed Parkash (Managing Director), Bishamber Das, 
Jai Parkash, Jagat Parkash (Director in Charge), 
Surendra Nath and Oiikar Nath. Dincton* QuiUifi- 
eation : Holding of shares to the nominal value of 
Rs. 5,0(K>. Managing Agents : Messrs. Raj Co. Pri¬ 
vate Ltd., Rama Mandii Julluuder Oantt. Managing 
Agent’s Remuneration: 10% profits. Seentuy: 
Tarlok Obond Aggarwal. Registered Offloe : Warden 
House, Ist Floor, Sir Pheroseshah Mehta Road, Fort, 
Bombay-]. Tel. No. 2.'>-2295, Factory No. fi2.904. 
Works'Parel Tank Road, Ambawadi, fBom]»ay-12. 
Andtton : Messrs. Mehra Khanna A Co. 

^ CAPITia : Anthoriied : Rs. 10,00,000. Rs. 3,00.000 
in 3,000 Preference sharee of Rs. 100 .each, 
Ba. 6,00,000 in 60,Ordinary shares of Rs. 10 
nMt and Rs. 1,00,OQQ in 1,00,000 deferred shares of 
fte, 1 each. SObnitlwd : Rs. 4,07.855—Rs. 6,800 
ilti 08 PtefereiiM.shares of Rs. 100 each, Rs. 3,19,400 
in 31,940 Ordinary diares of Rs. 10 each and 


Rs. 81,655 in 81,655 deferred shares of Re. 1 each. 
Paid-up Capital : Rs. 3,99,600, Rs. 1,000 in 10 Pre¬ 
ference shares of Rs. 100 each (Fully paid-up), 
Rs. 4,350 in 58 Preference sliares of Rs. 100 each 
(75% paid-up) Rs. 2,94,150 in 29,415 Ordinary shares 
of Rs. 10 each (fully paid-up), Rs. 18,937 : 50 in 
2^25 Ordinary i^area of Rs. 10 each (75% paid-up) 
and Rs. 81,655 in 81,655 deferred shares of Re. 1 each 
(fully paid-up). LesR Calls in arrears : Rs. 492 : 50. 

Transfer* Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Aeeounts : 30th 
Jtuie. Meeting in April/June. 

Closure of Transfer Books : Books are closed 
15 days prior to General Body Meeting. 
Voting Rights: One vote per Ordinary share held. 

Objaots and AntivttiM-: Tito' -Conapany toiginally 
establifdiadto 1940 at Lahoxa wastransfarredto India 
in 1947. The .xerolUng, department is lerolling steel 
bars, mostly roundei squares and flats. Production 
capacity is about 18,000 tons per annum. It i.s 
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proposed to roll angles and other special sections 
and stractural fabrication, work on a large scale. 
Rerolling of agricultural implements and railway 
articles such as Tie-bars, clips, rail-tongues is 
contemplated. 


Balance Sheet as on 30tli June 195H 



Rs. 


Bs. 

CSapital 

3.99.600 

Gross Block 

32,761 

General Reserve 
Other Funds 

76,793 

41,286 

Lees Depreciation 

0,176 

Sundry Liabilities 

1,46.637 

Net Block 

23.576 

Profit. A Ixws a/o. 

69.304 

Investments 

Liquid Assets 

4,46,867 

2,53,177 

Total .. 

7,22,620 

Total .. 

7,22,620 


Analysis of WorUng Year ends SOih June 



1966 

1967 

1958 


Re. 

Rs. 

Rs. 

Psid-up Oapital 

General Reserve 

3.92,330 

75,703 

3,92,330 

75,798 

3,99,000 

75,793 

Other Funds 

4i;280 

41,286 

41,286 

Net Profit 

27,443 

10,343 

2,062 

Depreciation 

2,178 

4,867 

3a964 

Taxation 

Amount transferred to: 


42,600 

10,890 

Reserve Fund 

Other Funds 

•• 



Dividend 

•2^640 

*23.640 

. . 

Do. Rate % p.a. ordy. 
Carried Forvni^ 

6 

36,161 

6 

67,660 

^,904 


* Inoludea dividend on Preference Deferred ehaiee at 6%; 


NEW STANDARD ENGINEERING CO. PRIVATE LTD. 


FOUNDED in 1959 at BOMBAY. IHnetMS: 
Ramanlal G. Saraiya (Chairman), Pratap Bhogilal^ 
Shyamlal H. Bhagwati, Vishnu Nimbkar, Jcthabhai 
V. Patel (Managing Director), Ambalal V, Pat<d 
and Sumant J. Patel. Registered Office & Works : 
Carroll Road (opp. Elphiiistone Road Railway 
Station), BQmbay-13. Telephone : 62164^-65- 62111. 
Telegram : Bteelbuilt Auditors : M/s. Sliah & Go. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each: Iseiied, SubserllNd and 
Paid-up : Rs. 48,63,850, 12,50,000 in 25.000 6% 
(Tax-free) Cumulative Redeemable Preference shares 
of Rs. 100 each, on which Hs. 50 have been 
paid up. Rs. 22,27,700 in 22,277 Equity shares of 
Rs. 100 each fully paid up otherwise than in cash. 
Rs. 13,86,150 in 27,723 Equity shares of Rs. RX) 
each, on which Rs. 50 have been paid up. 

Closure of Transfer Books : The Directors shall 
have power on giving seven days’ notice by 
advertisement as required by the Act, to close the 
transfer books of the Company for such period or 


periods of time not exceeding on the whole 45 days 
in each year but not exceeding 30 days at a time 
as they may think fit. 

Voting Rights ; On a show of hands every member 
present in person shall have one vote each and upon 
a poll every member present in f)erHon or by proxy 
shall have one votf‘ each for ev(*rv share held by 
him. 

Ohjeete and Activities : To carry oii ami conduct 
the business of iron founders, tool-makers, boiler¬ 
makers, manufacturers of machinery, various 
industries, etc. The Company has standardised 
manufacture of machine tools and is producing IJ*' 
Pillar type drilling machine. A fully automatic 
M. S. door and window manufacturing plant has been 
set up at Santa Cruz works and is manufacturing 
ateel windows, blowers, centrifugal pumps. Cupolas 
oil fired and coke fired furnaces, foundry equipments, 
etc. Hie Company has plans to manufacture, single 
and doble bucket swing weigh-batchers and su^n 
qrstem for ripg frames. 


NORTHERN INDIA BUILDING & ENGINBERING CO. PRIVATE LTD, 


FOUNDED at CALCUTTA. Dineton: L. M. 
Thapar, Dewau Dina Nath, M- M. Thapar and P. 1^. 
Dhir. Dinetor’s QuaUteatfon : Holding of dharea to 
the nominal value of Be. &,(XX). R egis te red Offlee : 
‘ Thapar House 26, Brabourne Boad, Caleotta-l. 
Andttws : B. B. Bose A Co. 

CAPITAL; AntbMlHd : Be. 10,00,000 in 1,00AX) 
Ordimny dians of Be. 10 eaiA: StfkMxrilwd: 
Be. 1,00,000 in 10,000 Otdiaaiy riiaree of Rs. 10 
eaeh ftdly paid. 


Aawnoti dosed yearly 30th June. Meettaif in 
March. 


CapiUl 

UnsSeiBed_ 

Smdiy liaU^ 


lotsl 


Umt M on Both June 19Sft 
Ba 

OtoHBlooh 
leiit DepteUatioa 


1,00,000 

1.64,718 

40,710 


2.06,488 


Net mock 
Aeftt ALom a/o. 
ToW 


.Atoe 

2,847 






2,06,«» 
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ORIENT OmVERAL 


INDUSTRIES LTD. 


INOOBPORATED iii 1954, IHneton ; Sarvadiri 
A. L. Goenka, H. P. Singhi, 8. R. Saboo and M. K. 
lAolita. Seorotary : B. K. Vyaa. Registered Office : 
“ India Exchange ”, 8, India Exchange Place, 

Caloutte-l, Tel. Nos.: 22-3411 (16 lines); Factory 
35-3616 (3 lines). Faetoiy at 6, Ghore Bibi Law, 
Narkeldaga, Calcutia-11. Telegram: “ Summer- 
king ”■ Auditors : J. L. Kumar & Co., New Delhi. 

CAPITAL: AutiioriBed : Ks. 1,00,00,000. 
Ks. 50,00,000 in 50,000 shares of Rs. 100 each. 
Rs. .50,00,000 in 5,00,000 shares of Rs. 10 each. 
Subscribed : Rs. 5,00,000 in 50,000 Ordinary shares 
of Rs. 10 each fully paid up in cash. (Tlie entire 
issued capital is held by the Orient Paper Mills Ltd., 
the hoMing company). 


TrauMbr Pee : Upto Rs. 2. or New Certifieato: 
Re. 1. Annual Accounts made to March. Annual 
Meeting in November. 

Objects and Activities : Manufacturers of the 
famous ‘Orient' ceiling fans. The company has also 
started manuf^ture of car dynamos and electric 
motors. 'This is a subsidiary company to Orient 
Paper Mills Ltd. 


Balanea Sheet as on Slat. March 1950 
Rs. 

Capital .. 5,00,000 Advances 

Loans (Secured).. 38,44,328 Investmento 

Liabilities .. 13,08,922 Cash It ni.t.lr 

Profit ft T.«S8 a/c. 14,(11,5,54 Balances 

Liquid Assets 


Ks. 

4,82,135 

5,119 

96,299 

67,31,251 


Tmnsfw, Details of: 

tng with “Either or 

Common 
Survivor ” 

form. 

clauHc 

Joint hold- 
accepted. 

Total 

73,14,804 

Total 

■. 73,14.804 




Amdytis of Working 


Year end* 31tt March 




1 

1065 

1956 

1967 

1068 

1969 




Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Paid-up-Capital.. 

Reserve Fund .. 



.. i 5,00,000 

5,00,000 

5,00,000 

5,00,000 

6,00.000 

Other Funds 

Net Profit 



• --2,00,066 

27,185 

1.20.586 

e‘,27,008 

7,79,284 

Depreeiation 

Taxation 





8,758 

6,M,960 

0.16,000 

Amount transferred to; 



1 



Reserve Fund.. 

Other Funds .. 







• • 

Dividend 



... 

.. 

1 •• I 

! 


Do. Rate % p.a. 
Carried Forwsjrd 



!. 1 —L01,468 

1 --74,273 

1 1 

55,262 j 

6)82,270 

14,61,564 


THE PEARL CYCLE INDUSTRIES LIMITED 

(5ss AduertUemeiU aha) 


FOUNDED in 195.5 at NEW DELHI. Directors : 
Raghunath Pershad (Chairman and Managing Direc¬ 
tor), Nmocher Kaekobad Tata, Jamsbed Nowroji 
Patuck Paral Pershad Jain, Soli Minocher Dubasli 
Hans Paul V on Freidlein and Sureiidra Kumar 
(Managing Diredtor). Dtoectors^, Qual|flcattons : 
Holding of shares solely dr* jdintfy of the lioniihal 
value of at least Rs. 5,000. Rcgtotorcd Office : 11/3, 
Asaf Ali Road, New Delhi. Post Box No. 1819. 
Telephone Nos.: 24003 and 28618. Telegrams: 
‘‘ Poeoeei,” Worjo : Najafgarh Road, New T)ellii-15. 
Andltoll: Messrs. Khanna and .Aiuiadhanam. 

CAPITAL: AatiMWlMd : Rs. 1,00,00,doo in 1.00,000 
shares of Rs. 100 each. iHBCd, Subscribed «nd 
Ptod^r Bs. 8,65,000 in 8,650 Equity shares of 
Ba. 100 CludL " Pw ni n t nwto: Rs. 21,45,000 in 31,450 
Equity i^aies of Re. 100 each: Out of tiM PreSMti 
bene -: (a) Direotors and their relatitms and 
friends have agreed to take up Rs. 6,46,000 in 6,4IM) 
Bquity; shatm of Re. 100 eadi. (b) Re. 15)00,000 in 
16,000 Bqu% 8hete8 of Bs. 100 eaidi oflhred to the 
pOMteioredwctipfeioii. • 


Transfer, Details of : Common form. Regfetmtton 

Fee : Rs. 2 per deed. •• Either or Survivor ” clause 
accepted. Date Of Acoounts and Meeting : Accounts 
are made up yearly to March and presented in 
September. 

Closon of TraaslBr Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote for every sliare held by him. 

Objects and Activities : The Company is engaged 
in the assembly and sale of bicycles and the manufiac- 
ture of eertain component parts thereof for assembly 
of bicycles, vis., frames, forks, handle bars, chain 
wheels, cranks, brake sets, pedals and tubs, etc. 
The company is to manufaotuie of additional compo¬ 
nent parts, vis., chains, spokes, B.B. axles, B.B. cups 
and Head fitting for assertddy of bicycles as well as 
sales as spares. Hie company bioyoles are marketed 
under the names “ Royal SupMme ”, “ Pearl ” and 
ncrwcoii 













nCKERS UMITED 


FOUNX)ED in 19 W at AHMK DAJIAI )* Dlreetors; 
Jayakrishna Harivalla}>li(ltttt (Chairman), •*. N. 
l^atiick. J. N. MfjrslmlJ, Joanit* DarttHlia Karaka and 
D. 0. Kamka. Directors’ Quallflcatlons : Holding* 
of Ordinary shares of the nominal va lue of Ks. 2,(XK). 
Managing Agents: Messrs. D. (\ Karak & Co. 
Terms and Remuneration of Managing Agents: 
For 10 years from 1960 and a eomnii.ssiori of 10% 
on the net profits of tfie company su)‘ject to a mini¬ 
mum remuneration of Jls. ‘4(>.0(H) per annum in the. 
event of absence or inadequacy of profits in any 
Vear. Registered Office : Fillis BridjL:e, Ahine(lal>ad-6. 
Telejhone No.: 720o. Telegmms: •• (Wsie/' 

Auditors : Messrs, N. M. ftaiji & (^o. 

CAPITAL : Authorised : Hs. Rs. 

in 6,5(K) Ordinary shares of Hs. 100 each. 
Rs. 7,57,100 in 1,571 Cumulative Prefereiiee 

sliares of Rs. 100 each and Rs. :i:>,92,90<.t in 35,929 
unclassified shares of Rs. 100 each. Subscribed : 
Rs. 14,07,1(X). Hs. f),50,0(Mj in 6,500 Ordinary shares 
of Rs. KX) each. (Of the above 350 Ordinary 
shares of Rs. 100 each are allotted as fully paid to 
vendors ])ur.suant to contract without payment 
being in cash). Rs. 7,57,100 in 7,571 (’umulativt* 
Preference shares of Rs. 100 each issued for payment 
in cash share premium account : Ks. 1,63,125. 
The Preference shares confer on the holder to the 
right to a fixed cumulative preferential dividend at 
the rate of 5% per annum free of t^i.\ on the capital 
for the time being |)aid thereon from the date of 
allotment and the right in the eviuit of winding 
up in priority to the Ordinary share.*? hut .shall hot 
confer any further right to participate in profits 
or a.ssets. 

Transfer, Details of : Common form. Joint 
holding accepted with * Either or Survivor ” clause. 

RegistiatiOB Fee : Ks. 2 per deed. Fee for Spilt or 
New CeiHfleate: Re. 1 per certificate. Date of 


AeOounts and Dividend : Accounts are made ii]> 
yearly to Slst l)eeeml>er and |)resented in July. 

Closure of Transfer Books : Books an eloseH 
10 days prior to (leneraJ Bod}' Meeting. Voting 
Rights : On a .show of hands every nieiiilK*r present 
in person shall have om* vote and at » poll every 
member pn\sent in person or by yiro.xy shall have 
one vote for eech share held by him. 

Objects and Activities : MamifecdurerR of su|ierior 
(piality pickers. 


Eaianee Sheet ar on Slat PecRinlier 1957 


Rs. 


Ks. 


(Capital .. 14,07.100 (Jn»8s Block 9,57,434 

>Sharo Premium Depreciation. 4,14.293 

Account 1,63,125 - 

Ooneral Uoserve . 1.70.000 Nc?t Bluck . . 5,43.141 


Other Funds .. 36,992 

Liabilities .. 9.3H,62I 

Profit Sk fjOSM a/c. 675 


Total .. 27,16.513 


Analysis of Working 


Paid-up C'apitaJ .. 
Share Premium Aoeoimt 
Ro8er\’'ed Fund 
Other Founds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to : 
Reserve Fund .. 
Other Funds 
Dividend Ordinary 
Do. Kate % p.a. 
Cairied Forward .. 


Liquid Am4s . 21.73,372 


Total .. 27.16,613 


/Jee, 


1956 19.57 

Kk Kn. 


. 1 14.07.190 

14,07, l(H> 

. 1,63,125 

1,«J,125 

l,79,0<K) 

l,7«,0(K> 


36,9«2 

98.068 

71,244 

44,726 

45,372 

. i ?HI,000 

»8,0(KI 

8J25 

1 


I 15,000 

. ! 10 1 

7 

. ' 6,786 1 

1 675 


I 


PRAGA TOOLS COBFORATIOK LTD. 

(See AdverHsetnenf ahol 


FOUNDED in 1948 at SECUNDERABAD (Dn.). 
DIreeton: 8. Banganathan, Secretary to 

Government, Ministry of Commeorce & Industry,. 
Government of India, New Delhi {Ejo-afficio Chmr- 
man), S. N. Bilgrami, Joint Secretary to 

Government of India, Ministry of (<ommer{'e and 
Industry, New Delhi, K. L. GW, Joint Secretary, 
Finauce Ministry of Commerce & Industry, Govern¬ 
ment of India, New Delbii, Dr. B. D. Kalelkar. 
Senior, Industrial Adviser^ Ministry of Coxiimeroe 
and Industry, Government oi‘ India, New Delhi 
(^Bxr(^lhio)y T. A. 8 . Ral^krishnan, i . a . s .. Deputy 
Secretary to Govemuient of. IndUa, Ministry of 
Commerce and Industry, New Delhi (Ex^jfieio), 


B. Venkataraumu, General Manu)j:er, The Praga 
Tool> Corporation Ltd., Hydcmb ;d (A.P.), P. M, 
Nayak, i.e.s.. Secretoij to Gov^nment, Indus^es 
Department, Government of Andhra Pradei^, 
Hyderabad (Ex-officio), Anil De, i.a.s.. Director <of 
Commerce Jfc. Jnlsistries Department, Government 
of Andhra Pradenh, Hyderabad, Motilal R. Patu^, 
Naoshir 8^ Chenoy Dtreetofs*: QuaUffeattons ; The 
qiialsfieattCm of a Director of the Company, other 
than those appointed by the President and the 
Governor of Amdhra Pradesh shall be the holding of 
100 Equity shares in the Company. None of 
Directors appointed by thT President and by th4 
Ch>vemor need hold the qualifjdng shares. GManl 
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Manager : B. Venkataraman. Registered and Central 
Office : 17, Saifabad, Hyderabad (Dn). Telephone 
Nos.: 2397 & 2193. Telegram : “ Praga.” Factory : 
Kavadiguda Boad, Secunderabad (Deccan). Tele* 
phone Nos.: 6121 & 6122. Auditors : Messrs. S. B. 
Billimoria & Co., Chartered Accountants, Hyderabad 
(Deccan). 

CAPITAL: Authorised : Rs. lj>oJmm in 4 .:K),oo() 
Equity shares of Rs. 35 each. Subscribed : 
Rs. 1,35,92,320 in 3,88,352 Equity shares of Rs. 35 
each. Md-up : Rs. 1,35,92,320 in 3,88.352 Equity 
shares of Rs. 35 each. 

Transfer, Details of : Common fonn. Pee for 
Registration : A minimum of As. 4 and a maximum 
of Rs. 2 per deed. Fee for Split Certilieata : Re. 1 
per split. 

Voting Rights : (a) Every member oi‘ the Compatix 
holding any Equity Share ('apital shall have a rigW 
to vote, in respect of such Capital, on every 
resolution placed before the Company, and (6) on a 
show of hand ewry such member present in person 
shall have one. vote, and (c) the voting of right of 
every suc^h member on a pull shall be in pru}»ortion 
to his share of the paid-u}) Equity Caf)ital of the 
(’oinpany. 

Objects and Activities : The Company is currently 
producing (Irade 1 Machine Tools, f‘om})ri8iiig two 

Analysis 


Pnga T<^ Ooipomtlon U^-^eotud.) 
sizes of lathes, one size of izulliug nutchine and some 
»zes of light and medium drilUug machines, as well 
as certain Machine Tool Accessories. They also 
produce some engineering measuritig.equipment such 
as surface plates, squares, straight edges, etc., for the 
quality of which the name “Praga” is well-known. 
They have a well-equipped Forge Shop for medium 
sized forgings and are at present undertaking 
manufacture of Screw Coujilings and other fittings 
for Railways and forgings for the aut«)moLile trade. 
The Central Government is to invest a substantial 
capital in the Coiiijmny shortly and considerable 
expansion of its activities are therefore being planned. 
The Company has been given a definite place in the 
over-all plan for the production of Machine Tools in 
the Country. 


Balance Sheet a 8 un SOtii June 10.58 


Hs. 

Capital .. 69,79,350 Grotitt Block .. 70,69,691 

Otlier Funds 84,071 Jjes9 llepreciation 39,14,646 

Loann .. 48,11,510 - 

Liabilitieh .. 1.3.53,594 Net Block .. 31,55,045 

Liquid Assets^ .. 70,09,441 

Profit & ]^S8 a/c. 30,64,039 

Total .. 1,32,28,525 ToUil .. 1,32,28,525 


Working iVar auU 30th Jum 



68,55,075 

50,766 

2,14,343 

-7.76,745 

14 

11 


69,80,976 

44,381 

2,12,953 

7,32,364 

134 

104 


69,80,975 

-2,498 


* luoludes Be. 11«54,969 short provi<M in previons years. 


69,80,975 I 
-5,67,627 
2,58,794 


69,80,975 

-1,80,192 

3,01,331 


-13,02,489 -14,82,681 


69,80,975 

-15,69.154 

*15,78,855 

25,000 

-30,61,886 


69,79,350 

— 12 . 2^4 




t For 18 months. 


IHE PRfiMlBB AUTOMOBILES LTD. 

^ (8m AdmHisernenti also) 


VOVNDBD in 1^4 at BOMBAY. JUnc^: 
lislohand Hiraohand (Chairman), Tulsi¬ 

das Kilaehand (Special Director), D. M. Ehatau, 
Sit yanilal B. Nanavati, Kl., Pratapsinh Mathuradas 
M.' A. Ibaer, COiinubhai Eilacband, B. E. Daphtary 
and Ghilabcband Hirachand. Direetois’ QuaUfloa- 
ttons: Holding of shares to the nominal value of 
Rs. 5,000. Managiiig An^ntS : Aero-Auto Fi-ivate 

Ltd.> Ttcmaftpianiihn Agmay jrwa^xinod «f 
20 years froih date of mcorporation, thej^ will "bh 
paid a remuneration of 10% per annum on the 


aouual net profits whether dividend declared or not, 
subject to a minimum of Rs. 5(),(XX) annum 
whether the Company makes profits ‘or not. 
Gtmral Managar : V. M. Meswani General 

nuager : R. A. Karielwala. Staf Manager : P. S. 
Deo. Secretary : B. M. Mulgaoker, J.F. Beglata ted 
Offloe ; Cfipstirpetion Moup^ ,|Vittet Road, Ballard 
Estate, Pbrf, Bombay-1. Tel^ram: “ Fremobiles ”. 
Telent^Jfa : 2^56. Ilaetpiy: Agra Hoad. Eurla 
(Hdrtfi)'Bon&af-TO.^' telephone: 67911 i[6lines). 
Audttoit: E: 8. AiJrar lS'Cb and Dalai ft Shah." 







nt ¥naM AlltMIIOlflSf Ud.—(eonli.) 

CAPITAL; Autborbed : Rs. 10,00,00,000 in 
6,00,000 ‘ A' Ordinary shares of Rs. 100 each and 
4,00,000 6% Cumulative Preference shares of Rs. 100 
each. SalMribed : Rs. 2,27,65,475. Rs. 2,17,33,700 
in 2,17,338‘A’ Ordinary shares of Rs. 100 each. 
Leas Calls in arrears: Rs. 100. Rs. 7.38,700 in 
7,387 “ A ” Ordinary shares of Rs. 100 each 

allotted upon conversion of Debentures. Add 
Forfeited shares : Rs. 2,93,075. As per scheme of 
arrangement under High Court order of 13-4-1956, 
1,00,000 ‘ B ’ Ordinary shares of Rs. 10 each have 
been converted into 10,000 ‘ A ’ Ordinary shares of 
Rs. 100 each. 

Transfer, DetaOs of : Conunon form. Joint hold¬ 
ings are acceptable. Regbtraflon Fee : 25 iiP. per 
share with a maximum of Rs. 10. Fee for SpUt: 
50 nP. For Duplicate or Renewal: Re. 1. Fee 
for the TransmtaBlon : 25 nP. D^te of Accounts : 
Yearly 30th June. 

Voting Rights : On a show of hands one vote 
and on a poll one vote for each share. 

Debentures : 1,60,000 Convertible Debentures of 
Rs. 100 each. Rate of Interest : 6^% (subject to 


income-tax) f)ayabl6 Ist day of January and 1st day 
of July. Conversion Righb : Convertible at par at 
any time during the years 1959, 1960 and 1961 into 
‘A * Ordinary shares of the company of a face value 
equal to the face value of the del>entures so to be 
satisfied. During the years 1962 and 1963 every 
holder of 5 debentures will be entitled for 4 ‘A’ 
Ordinary shares for 5 or every multiple of 5 deben¬ 
tures held by him. No conversion thereafter. 
Redemption : Redeemable on 31st March 1973 but the 
Company may at any time after 30th June 1968 and 
upon giving at least six months' notice in writing 
r^eem them. 

The Company has taken a loan of Rs. 50,00,000 
from Industrial fiance (vorf)oration of India 
(Outstanding Rs. 4,50,000) interest payable hallV 
yearly in 15th June and 15th December, redeemable 
in instalment between 31st December 1956 to 
Slst December 1965. Rs. lakhs in first two 
years, Rs. 3J lakhs in the third year, Rs. 4^ lakhs 
in the fifth year, Rs. 6 lakhs in the next 5 years 
and Rs. 7 lakhs in the last year. 

Transfer Fee : Re. 1 per transfer. 
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Objects and Activifles : The Company has been 
formed, inter alia for manufacturing, buying, selling, 
exchanging, assembling, distributing or otherwise 
dealing in motor vehicles, etc. The Company has 
also entered into an agreement with Chrysler 
Corporation for a further period of 10 years. 
The Company has started manufacturing of C^ars, 
Trucks, Power wagons of the Dodge, Plymouth and 
other popular makes and are also manufacturing 
many component parts. The Company has also 
associated with Messrs. Fiat S. P. A. Torino, Italy, 
since the year 1951 and is manufacturing Fiat 
IKK) cars for which the Government have given their 
approval. The Company has started manufacturing 
of Chrysler Airtemp units. Since 1957, the Company 

Analysis 


The Premier Automobiles Lta.—(eonhi.) 
has also associated with Rocwell Spring and Axle 
Company for the manufacture of rear and front 
axles. The factory is situated at Agra Ro.id. Kurla 
North. Bombay. 

Balance Sheet as on 30tb «Juno 

Ks. Rs. 

..2,24,72,400 (iross Block .. 4,77,8o,4.Sl 
Forfeited Mharc.s.. 2,93,07o Depreciation 2,21,2.5,834 

General Reserve . 10.72,028 - 

Other I'linds .. 38,49,070 Xet Bloek .. 2,.56,59,617 

Defd. Tax Reserve 16,18,715 Liquid A<aeis ..9,34,3.5,014 
Sundry Liabilities 8,86,16,475 
Profit■& J^>8» a/c. 2,71,968 

Total .. 11,90.94,631 Total .. 11,90,94,631 

Working Ymr ends 30th June. 


1 

1 

1963 

1954 

19,55 

1 

1953 1 

1957 

1958 

1959 

i 

i 

Rs. 

1 Re. . 

i 

Its. 

i 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. | 

2.16,72,50(» 

2,16,99,850 j 

2,17,02,350 

2,17,0.->.7(K) i 

2,17.30,tHH) 

2,17,33,200 

2,24.72,400 

General Reserve .. 1 


! • • 1 

13,172 < 

10,72,928 1 

19,72,928 

19.72.928 

19,72,928 

Investment Reserve .. j 

2,04,480 

j 2,04,480 

2,05,261 

2,05,261 1 

2,05,261 

2,05,261 

2,07,067 

Net Profit .. i 

96,577 

jt—13,83,504 i 

tl9.31.202 

33.21,239 

37,32.248 

7,35,627 

i 23,25.315 

Depreciation .. 1 

.Amount transferred to : > 

18,00,000 

30,00,000 ! 

23,87,564 

22.71,617 

24,Cl ,833 

28.54,320 

Reserve Fund .. .. 1 


! .. ' 

• • 1 

10,00,000 

9,00.000 1 


1 

Other Funds ,. 


I ^, 1 

1 

* • 1 

10,00,000 

15,00,(K)0 i 


1 

Taxation 



1 

14,50,000 1 

17,01,378 ! 

7,66,200 

1 27,33.000 

Dividend 



1 

13,02,366 1 

13,03,806 1 

8,60,332 

1 19,89,284 

Do. Rate % p.a. 


' .. 1 

i 

^ i 

6 1 

4 

9 

Carried Forward .. 

•3,43,577 

1 —13,44,485 ! 

5,86,717 j 

6,05,488 1 

6,31,752 j 

4,78,801 

§2.71.968 

Prices of /Highest a «»• 
Shares \Ix>west / ^ j 

( 

51-64 

' 75-6i 1 

95.9* ! 

IK) i 

107-00 

96-50 

163-4)0 

374-4* 

49-.6 ! 

i ! 

.^>-71 j 

95 I 

i 

83-50 

78-20 

79-50 


• Before taxation for 1948-49, i.c., Rs. 3,03,747. Xet carried forward in 1953, Rs. 39,019. 
t Before providing for Depreciation for 19.54 and Taxation for 1949-54. 

X After deducting Ra. 8,00,000 being provision of tax for Chrysler Corporation for previous years and for deftr-Tc-d 


taxation and Ha. 72 being 2nd dividend on 24 forfeited sliares. 

$ Tnoludes Rs. 3,51,532 excess provisions and the amount of refunds received in resjK-et of prc*viou8 years. 


THE PREMIER CONSTRUCTION CO.. LTD. 


FOUNDED in 1920 at BOMBAY. (Regist-ered as 
Tata Construction Co., Ltd. Name changed as 
Premier Construction Co., Ltd. in January 1936). 
Directors : Gulabchand Hirachand {Chairman and 
Special Director), Lalchand Hirachand [Special 
Director), Ratanchand Hirachand, Maneklal Prem- 
chand, Tulsidas Kilachand, S. C. Banerjee, Lalit- 
ohandra 0. D. Nanjee and Shriyans Prasad Jain. 
MaiUlging Agents : Walchand k Co. Private Ltd. 
Registered OlBee : Construction House ”, Wittet 
Road, Ballard Estate, Fort, Bombay. Telephone 
No.: 265471 (5 lines). Audlton : E. >S. Aiyar & Co. 
apd N. M. Raiji & Go. 

CAPITAL: AsthoilMd, teaed. SabierilMd and 
Faille: Ba. 1,05,06,250, Rs. 22,60,000 in 75,000 

KM 


Ordinary shares of Rs. each, Rs. 1,31,250 
in 3.'),000 promoters shares of Rs. 3'75 each, 
Rs. 10,00,(XX) in 10.000 6J% (taxable) Cumulative 
Preference shares of Ra. ItK) each, Rs. 15,00,000 
in 15,(X)0 6i% (taxable) Cumulative Second 

Preference shares of Rs. 1(K) each and Rs. 56,25,0(X) 
in 5,62,500 4J% Cumulative Third Preference shares 
of Rs. 10 each as fully paid up. The Preference 
shares carry preferential claim to repayment of 
capital together with the dividend, whether earned, 
declared or not up to the date of the commencement 
of the winding up in priority to the other classes of 
shares (including any Preference issue which may 
be created thereafter by the Company) but do not 
carry any further rights to participate in the profits 
or surplus assets. The Second Cumulative shares 









BngliMMfiiig 


396 


The Pnmlir CMgtr^ Oo., Ltd.—{eorUd.) 
carry a fixed Cumulative Preferential dividend of 
0J% per annum and in the event of a winding up or 
otherwise, rank in priority, as regards repayment 
of capital with dividend, whether earned, declared 
or not up to the commencement of the winding up 
over the Third Preference shares, the Ordinary 
shares and Promoters shares but next and second 
to the 10,00() 6f% (Taxable) Cumulative 

Preference shares of Es. UK) each without any 
further right' to participate in the profits or 
surplus assets of the Company, provided, however, 
the Company shall not issue any further Second 
Preference shares to raiik jffiri with the wiid 

15,<XK) Set^ond Preference shares without the saiu^tion 
of the Second Preference shareholders at an Extra¬ 
ordinary General Meeting. The 4^^)^ Cumulative 
Third Preference shares carry preferential claim to 
repayment of capital next after the Second Preference 
shares but in priority to the Ordinary and Promoters 
shares without any further rights to participate in 
profits or assets. 

Capital History : Originally, the Authorised Capital 
was Rs. 1 crore in 1 ,%,50() Equity .shares of Rs. 1(K) 
each and 35,0(J() Promoters shares of Rs. 10 each of 
this 75,00<i Equity shares of Rs. Jno each, calling up 
only Rs. 80 per share and the 35,(XH) Promoters 
shares of Rs. 10 each were issue^d with tlie Issu^^d 
Capital at Rs. 03,50.01 and the Paid-up Capital 
at Rs, 55,78,080 as 9,0-10 Equity shares were not 
taken up. During 1925, the Capital of the Company 
was reduced from Rs. 2,(X),00,OCX) to Rs. 23,81,250 
by extinguishing the liability in respect of the 
uncalled capital on the Ordinary and Promoters 
shares and by reducing the nominal value of each 
of the Rs. 100 Ordinary shares (paid up Rs. 80) to 
Rs. 30 and of each of the Rs. 10 Promoters shares 
to Rs. 3*75. In February 1935, the Authorised 
Capital was increased to Rs. 33,81,250 and the 
Issued and Subscribed Capital to Rs. 30,91,780 by 
the creation and issue of 10,01X> 6^% taxabte Cumu¬ 
lative Preference shares of Rs. 1(K) ea.ch. In Augii.si 
1936, the Authorised and Issued Capital was 
again increased to Rs. 48,81,250 and Rs. 45,91,78.0 
respectively by the creation and issue of 15,000 
6i% taxable Second Cumulative Preference shares 
of Rs. 100 each. In January!937, the Directors 
accepted the ofler for purchase of 9,649 forfeited 
Ordinary shares at Rs. 97 per share, when these 
shares were reallottcd resulting in a further 
increase in the Issued and »Subscribed Capital to 
the figure of Rs. 48,81,260. In July 1945, the 
Company issued 1,12,500 4|% Cumulative Third 
Preference shares of Rs. 10 each by capitalising 
Rs. 11,25^000 out of the reserves. These shares 
were distributed as free bonus to the existing share¬ 
holders as on 28th July 1946 in the proj>ortion of 
one such share for every Ordinary share held and 
15 such shares for every 14 Promoters shares held 
48 on 28th July 1946. 


In January 1947, the (Capital was increased 
from Rs. 60,06,250 to Rs. 71,31,250 by <iapitali8ing 
Rs. 11,25,000 out of the Capital Reserve Fund and 
creating thereby 1,12,5(X) 4J% Cumulative Third 
Preference shares of Rs. 10 each. They rank for 
dividend from 1st January 1947 and pan pdssu in 
all respects with the existing Tliird Preference 
shares. They were allotted as fully paid bonus 
shares to the holders of Ordinary ami I*romoters 
shares in proportion of one such share for every one 
existing Ordinary share and 15 sucJi shares for 
every 14 Promoters shares to holders as on 15th 
February 1947. 

On 9th July 1948, another Extraordinary General 
Meeting was lield wlien it was decided that 
the Capital of the Company be increased from 
Rs. 71,31,250 to Rs. l,or),o)>,2r)(.) by creation of 
3,37,500 further 4J% Cumulative Third Preference 
shares of Rs. 10 eiich ranking as regards dividend, 
capital, voting rights and in all other respects pari 
pa,^su with the existing Third Preference shares of 
Rs. 10 ea(^h, that the said 3.37.5(K) Oinnulative Third 
Preference shares of Rs. 10 eacli crititled to divi¬ 
dend at the rate of per annum on the amount 
paid up thereon from 1st July 1948, that the suin 
of Rs. .33,75,(KK) out of the amount now standing 
to the credit of Reserve Fund la* capitalised and 
the said sum of Rs. .33,75, tMM) be utilised for issue 
as fully paid up ; further 3,37,5(X) Cumulative Third 
Preference shares to be distributed amongst and 
allotted as fully paid up, to the ordinary and promo¬ 
ters shareholders whose names appear iti the Com¬ 
pany’s Register on 21 st July 1948, in the proportion 
of three 3nl Preferences of Rs. 10 each for every 
one existing Ordinary share and 45 Cumulative Tliird 
Preference shares of Rs. 10 each for every 14 Promo¬ 
ters on the footing thus they bec(»me entitle<l thereto 
as capital in pursuance of Article 196. With this 
the Capital of the Company is Rs. 1,05,06,250 divided 
int^’ 75,000 OMinary shares of Rs. 30 e^ch, 35,0(X) 
Promoters shares of Rs. 3*75 each, J0,UU0 Prefer¬ 
ence shares of Rs. i(X) each, I5,tMK) Second Proferoiioe 
shares of Rs. KX) each and 5,62,500 3rd Preference 
shares of Rs. 10 each. 

TnUISfafy 06tsUi of l Common form. Rhares (*un 
be registered in joint names. Registration : 25 nP. 
per share subject to a maximum of Rs. 10 per deed. 
As regards Third Preference shares, the transfer fee is 
charged at 3 nP. per share subject to a maximoui ^ 
Rs. lO per tmnsfer deed. Split Fee: nP. per 

scrip. 

Closure of Transfer Books: Transfer Woks afe 
closed for 15 days usually in April/May WfciTe the 
Annual Oeneral Meeting. Date of Annual Aoeounts 
Mfi DMMMdS: Aoeounts are ebsed 
Decefiaber (from* December: 1936). audi 
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iu February and Maroh. Divideude on shares are 
usually in April and May. 


The Premier ConstmeUon Co., 

Hardwares, Railways spares, etc., through the 
Acme Manufacturing Co., Ltd. 


Objects and Activities : The Company was formed 
to carry on business as General Constructors, Engi¬ 
neers and Contractors, and through the Hindustan 
Construction Company, Ltd., undertakes the construc¬ 
tion of Tunnels, Railway Bridges, and large-scale 
construction work of all kinds and is interested 
in the manufacture of Hume Concrete and Steel 
Pipes through the Indian Hume Pipe Company’s 
od factories, also in the manufacture of Diesel 
Engines, Agricultural implements, Building fittings. 


Balance Sheet as on Slst Deoembor 1958 


Rs. 

(>ipiUl .. 1,05,06,250 

General Reserve.. 11,34,195 
Capital Reserve . 84,30,117 

Dividend Equl. 

Fund .. 3,50,000 

Reserve for In- 
refitment and 
Advances 31,73.271 

Sundry Liabilities 28,46,235 
Profit & Loss a/c. 2,35,444 


Total . ,2,66,75.012 


Rh. 

Gross Block .. 7,65,574 
Leas Depreciation 1,09,239 


Net Block .. 6,56,335 

Investments .. 2,27,08,850 
Liquid Assets .. 33,10,327 


Total .. 2,66,75.512 


Analyils of Working 


Tear ends Slat Dec. 




! 

1962 1 

1953 

1954 

19.55 

1956 

1957 

1958 



Rs. j 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up 

General 

< Capita 1 .. 

1,05,06,250 ! 

,05.06.250 

1,0.5,06,250 

1,05,06,3.50 

1,05,06,250 

1,05,06,250 

1,05,06,250 

Reserve .. 

72.61,488 1 

73,49,631 

74.60,482 

t5.52.475 

8,03.167 

9,58.144 

11,34,19.5 

Other Funda 

42,72,571 i 

43,84,050 

4.1,95.803 

1.18,48,403 

1,18,94,946 

1,18,98,432 

1.19,53,388 

Net Profit* 

8,71,432 ! 

11,04,504 

11,90,224 

12,69,817 

13,06,101 

15,21,071 

17,29,311 

Taxation 

5,00,000 t 

5.75,000 

5,25.000 

6,00,000 

10,00,000 

9,92.541 

9.96,047 

Depreciation 

10,000 1 

4,000 

10,000 

7,200 

23,800 

38,700 

31,200 

Amount transferred to : 

! 





1 

General Reserve 

88,143 1 

1,10,850 

1,20,022 

1,37,703 

1.22,990 

1,54,977 

1,76,051 

1 ■ ■ 

Other Funds 



50,000 



Dividend t 

3,37,5(K) : 

4.50.000 

5,26,000 

6.37,500 

1 6,37,500 

7.50,000 

1 9,00,000 

Do. 

Rate % p.a. 

15 

20 

23} 

28} 

28} 

33t 

! 40 

Carried Forward .. 

53.438 ! 

1,27,701 

1.39,820 

1)3,606 

57,285 

1,43.527 

; 2,35,444 

Prices 

'Highest ^ 

100} 

118} 

175} 1 

216} 

222} 

ls3i 

; 39600 

of J 

i^Ordy. 



1 




Shares 

^ Ixiwost J 

70} 

79} 

112 1 

142} 

163 

j 

i 222-50 

Prioes 
of J 
Shares 

[Highest \lst 

103 I 

102} 

104 i 

107 

I 107 

101 1 

i 9000 

liowost j Pref. 

98 ! 

98 

98 1 

I 101} 

101 j 

83 j 

d5.r(‘ 

Highest i 2nd 

95 : 

94} 

108} ! 

102} 

105 1 

95 

87*n» 

liowest J Pref. 

901 

92 j 


95 

95 ' 

80, 

82 50 


♦ After providing fo 
t Final dividend on 

r Taxation and Depreciation. 

y. For 1954 an additional dividend of 2}% was paid 

in 1956 thus reducing the carried forward 


from Rs. 1,39,820 to Rs. 83,570. 

{ Rs. 83,00,0(K> transferred to (7apitAl Reserve Account. 


RICHARDSON & CRUDDAS LTD. 


FOUNDED in l»58 at BOMBAY. Converted to 
a Public Limited Company in 1949. ^MOial Offloor : 
Sir Dhiren Mitra. Membws of th« Advtooiy Boud : 
C, P. Gupta, I.C.S.. Department of Company 
Law Adminiatiation, Miniatry of Commetoe and 
Industry. M. V. Bim, Joint Director (Finance), 
BaUway Board, N. A. Kiishnan, Secretary and 
Ttwsuier, The State Bank of India, P. P. Daui, 
Chief Engineer (Civil), Bhilai Steel Project and E. C. 
Maitra, Industrialist. Rogbtored Office : C/o. '^e 
lofe Insaraqpe Corporation of India. 4, Ghittaranjan 
. Avenue, . CalenttO'is. BMd OOee .oiid Workv: 
ByooUa Ironwruka, Post Box No. 4508, Bombay-6. 
Bnaall OOoo «lid Wwki: First Line Beach, 


Msdras-l. Auditors : A. F. Ferguson & Co., 
Bombay. 

CAPITAL : Authorised : Ks. .3,00,00,000 in 75,(K)0 
5J% (tax-free) Cumulative Preference shares of 
Rs. 1(X) each and 22,50,000 Ordinary shares of 
Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 1,00,00,000 in 40,000 5J% (tax-free) Cumulative 
Preference shares of Bs. 100 each (20,000 shares 
issued for payment in cash and 20,000 shares issued 
as fully paid without paymwit l^ing received in 
cash) and 0,00,000 Ordinary shares of Bs. 10 each 
(2,60,0(X) shares issued for cash and 3,40,000 shares 
issued as fully paid up without payment being 
received in cash). 
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Rlcihardsoii & Oniddas Ltd.— 

Capital EHstory : During the year ended 30th 
June 1955, the Company raised the number of 
Preference shares from 29,450 to 40,000 of Rs. 100 
each. These shares were issued at par. 2,32,900 
Ordinary shares wore issued at a premium of Rs. 1-8 
per share to the existing shareholders in proportion 
to their holdings. 

Transfer, Details of : Common form. Shares can 
be registered in joint jiames iipto 4 persons. Regis¬ 
tration Fee : Rs. 2. Fee for Split or New Certificate : 
Re. 1. Fee for Duplication : Re. 1 . Fee for Trans¬ 
mission : Rs. 2. Closure of Transfer Books : Not 
exceeding 45 days in each year and not exceeding 
30 days at a time. 

Transmission Particulars : The Executors or Adnii* 
nistratofs of deceased member are only recognised. 
Title of the claimant to be proved to the satisfaction 
of the Board of Directors. 

Voting Rights : On a show of hand one vote for 
every member present in person. On a poll one vote 
for every one Ordinary share. Pieference share¬ 
holders are not entitled to vote. 

Date of Accoonts : 30th June and submitted in 
March or earlier. 


Objects and Activities : The Company manufactures 
steel structures and bridges, transmission line towers, 
general industrial plant and equipment, sugar mill 
plant and machinery, railway points and crossings, 
sluice gates and liydmnts castings. The main works 
known as Byciilla Iron Works is situated at Parel 
Road, Bombay with second works at their Madras 
Office. 

An Advisory Board is appointed under sn order 
of the (-aicntia High Court on the apjdication Life 
lnsuran(?e Corporation o) India and wi!h the 
support of (Central Govimmon^ Oihren Mitra 
was appointed as the Special Otliecn*, The Advisory 
Board consists of Messrs C. P. Gupta, M. V. Rao. 
N. A. Erishnan and P. B. Daui. 


Balanee Sheet as on 30th *)une 1905 


Rs. 

(Capital .. 1,00,00,000 

Capital Reserve . 1,51,093 

Reserve Fund .. 10,00,(K)0 

Other Funds .. 15,60,000 

Tax Reserve .. 41,87,952 

Sundry Liabilities 76,64,554 
Profit & Loss a/e. 9,638 


Total .. 2.45.63,237 


Rs. 

Gross Block . . 50,38,480 

Depreciatioji 13,59,471 


Net Bloc k .. 36,79,009 

Goodwill .. 18,00,000 

Investments .. 13,38,802 

Cash .. 1,78,661 

Liquid Assets .. 1,75,66,865 


Total.. 2,45,63,237 


Analysis of Working Year ends 30th June 


Paid-up Capital 

1950 

Rs, 

66,16,000 

1951 

Rs. 

66.16,000 

1952 

Rm. 

66.16,000 

1953 

Rs. 

66,16,000 

1954 

Rs. 

66,16,000 

1955 

Rs. 

1,00,00,000 

Reserve Fund 


4,00,000 

10,00,000 

Other Funds 

,. 




2,52,594 

15,50,000 

Net Profit .. 

14,60,367 

7,33,882 

8,98,024 

7,*72,001 

18.40.849 

33,02.702 

Depreciation 

3,12,461 

1,86,409 

1,94,798 

2,16,604 

2,26,457 

2,47,685 

Taxation 

7,28,631 

6,50,000 

6,60,000 1 

4,50,000 

12,00,000 

12,00,000 

Amount transferred to: 

General Reserve 

3,72.562 

1,00,000 

1,00,000 

1,00,000 

6,00,000 

Other Funds 

1,00,000 


7,00.000 

7,60,000 

Dividend 

3,67,100 

3,67,100 

3,67,100 

3,67,100 

3,67,100 

9,00,000 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

1 15 

Carried Forward 

1,50,082 

87,404 

1,61,556 ' 

' 88,868 

24,621 

9,638 

Prices of f Highest ,. 

15i 

m 

Shares \ Lowest ., 


•• 


■ •• 

1 


THE SARAN ENGINEERING CO., LTD. 


FOUNDED in 1919 at KANPUR. Dlneton: 
H. L. Khanna, Des Raj Naiang, m.b.k., 

Kailash Nath Agarwal and Gulab Ghand Jain. 
Dlneton* Quallfleatioiui : Holding of 60 shares. 
Managbig Agents : Begg, Sutherland & Go. Private 
Ltd. Managing Agents Rfflunneration : 71% on 
Net Profit, Seoetoiy; R. P. Mathur, 
Registand Offloe: “ Sutherland Honse ”, P. B. 
No. 21, Telegram: “ Begg ”. Teleplhone No.: 
22410, Eanpnr. Andlton : M/s. P. L. Tandon A Cd. 


CAPITAL : Authorised : Rs. 10,00,000 in 2,50,000 
Ordinary shares of Rs. 4 each. Issued and SittoeHbed: 
Rs. 6,00,000 in 1,00,000 share.s of Rs. 4 each fnlfy 
paid up and 50,000 shares of Rs. 4 each issued as 
Special Capital BaUUa. 

Clgd^ nitory.: In August 1948, the issued and 
Paid-'ifp CEptbar tras. increased from Rs. 3,00,000 to 
Rs. OiOO.ObO by theereationpf 1,50,<W0 neftr Or^na^ 
shareia of "Rs. 2 each; eapitalisint 'Rd. SiOOsOW 
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The Sana Bngtneeriog Co^ 1M.—(eontd.) 

from the General Reserve Fund. These were issued Objects and Aettvitles : The Company has its 
in the proportion of one new share for every one works at Marhonrah in Saran District in Behar. 
already held as on 9th August 1948. Tliese shares carries on business as Engineers, especially dealing 
rank in all respects pari pa»su with the existing requirements of Sugar factories, 

shares and participate in dividends after 31st March 
1948. The 5,(X),()(X) shares of Rs. 2 each were consoli' 

dated into 2,50,U00 shares of Ks. 4 each. Babuiee Sheet as on Slrt March 1969 

Transfer, Details of : Common I'unu. Fee for Rs- Rs. 


Split Certtfleate : 5(J nP. per certificate. Registration f 

Fees : Rs. 2 per deed. Voting Rights : Every KcMcrvc . 

bolder of at least 50 Ordinary shares one vote for sundry Liabirities 
every share held. Profit‘& Loss a/o 

Closure of Transfer Books : For 15 days. Accounts Xotai 

closed as at Slst March. Meeting in November. 

Analysis of Working 

6,00,000 Gross Block .. 31,07.676 

30,000 /iCAA Depreciation 20,18,886 
8 75 l‘*8 

24,’61,’272 Xet Block .. 10,88,789 

21,828 Liquid Assets .. 28,89,439 

39,78,228 Total .. 39,78,228 

Year ends Slat March 


i 19.5:i 1954 

1955 

1950 

1957 • 

1958 { 

1959 


lis. Rs. 

Hs. 

Kh. 

Rs. ! 

Rs. 

Rs. 

Paid-up Capital . . 

6,<K>,(K)0 6,00,000 

6,00,0(X) 

6,00.000 

6,00.000 1 

6,00,000 1 

6,00,000 

Kosorvo Fund 

30,000 30,000 

30,000 

30.000 

30,000 ‘ 

30,000 j 

30,000 

Other Funds 

3,53.731 2,33.999 

4,41,921 i 

5,16,921 

6,05,000 ' 

7.86,855 1 

8,75,128 

.Vet Profit 

1.01,373 1,16,933 

11,468 ' 

1,08,352 

1,78,613 ; 

93,422 1 

98.852 

Depreciation 

1,00,000 . 1,00,000 . 

1,60,000 . 

2,00.000 

2,50,000 1 

2.10,000 1 

2.25,000 

Taxation 

1,25,(KK) 1.10,000 



1,60,000 ! 

2,55,000 1 

1,55,000 

Amount transferred to : 


' 


1 i 

1 


Reserve Fund 

50,000 ! 



! •• 1 

1 


Other Funds 

50,000 ’ .50,000 . 


75,000 

1,30,000 

1,00,000 i 

*87,800 

Dividend 

93,750 1 75,000 1 

37,600 i 

76,000 

j 60,000 1 

60,000 ! 

37,500 

Do. Rato % p.a. 

i2i ; 

6i : 

61 

! 10 ; 

10 


Carried Forward .. 

• 18,080 10,019 , 

•13,412 ; 

9,264 

! tl2,000 1 

t21,038 : 

§21,828 

Prices of J Highest 


111 

111 

! 8-26 ] 

6>75 ; 

7-44 

Shares \ Lowest 

' 4 9 1 

H 

7| 

1 6-00 

4-62 ‘ 

5*94 


' ! . ! 

I _^__!_J 


* After transferring Rs. 29,425 being provision for liabilities no longer required, 
t Includes Ks. 14,123 provision for Gratuity no longer required, 

j Includes Rs. 16,215 provision for Gratuity no longer required and Rs. 60,001 provision for sales contingenoy no 
longer required. 

§ Includes Rs. 2,963 profit on sale of Motor Car and Rs. 23,675 proviaioiis no longer required. 


SARU SMELTING AND REFINING CORPORATION PRIVATE LTD. 

FOUNDED at MEERUT. Dlrectow : Dr. Nitya sliares of Rs. 23 each, Rs. 80,()00 in 16,000 Deferred 
Gopal Chatterji, M. S. Jain, 8hita] Prasad Jain, shares of Rs. 5 each. Called and Paid-up : 
R. D. Mithal, K. 0. Modi and Sultan Singh Jain. Rs. 5,39,193, Rs. 1,10,000 in 2,200 6% Cumulative 
Registered Office : Sardhana Road. Near Cantt. Preference shares of Rs. 100 each, Rs. 50 per share 
Rly. Station, P. B. 58, Meerut. Telegi'ams: called up, Rs. 3,50,000 in 28,000 Ordinary shares 
Metal ”. Telephone : 342 ft 843. Braneh Offiees : of Rt>. 25 each, Rs. 12-8 per share called up, Rs. 80,000 
161/1, Harrison Road. Calcutto aud Chawri Bazar, in 16,000 Deferred sliares of Rs. 5 each fully paid up. 
Delhi. Auditors : V. S. Gu])ta ft (.'o. Less calls in arrears: Rs. 808. Rights of Shares ; 

OAHTM.: AnauxM : 20,00.000, 4210,000 si'*™ ..tiM to . fixed Cumole- 

i. 42100 «%0.m.letivePtele™aco*.iee of K». loO et the »te. of 0% ^ eonum aed 

.-k,B...l4,<»,OOOi.5«,OOOOnlio.ryrf,.e..ofR..25 “ to »' 

wh. .B. 1,50,000 in 302)00 Defened *««. of Re. 6 <“ "'I' “ 

each. Issued and SUbserttied : Rs. 10,00,000, Transfer, Details of : Common form. Registration 
Bs. 2,20,000 in 3^200 6% Oumuktive Pteferenioe Fee: Rs. 2 per deed. Fee t«r New Certtfleate: 
dtaresof Re. 100 eaeft, Ra. ZMOOCin 28,000Ordinaiy Re. 1 per certificate. 
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Sara SmeltiBK and RafiBiog Gofparailon Private lAA.—(c«mtd,) 
Closure of Transfer Books : Books close 14 days 
before the Ordinary General Body Meeting. 

Date of Accounts : Closed yenrly as on 31st Muy, 
Meeting in February. 

Objects and Activities : Manuiacturers of nil Non- 
forrous Metals and Alloys to B.S.S., I.R.S.8., I.S.D. 
and other s]H‘ojfications. 


Balanee Sheet as on 31st May 1959 
Ks. 

Capital ... 5,39,193 Gross Block 'Si? 

Keserves and Zess Depreciation 21,077 

Surplus ... 4,756 - 

Loans ... 33,000 Net Block ... 3,57,535 

Liabilities ... 1,49,299 Assets ... 2,53,182 

Profit & Loss a/c. 1,15,531 


Total ... 7,25,248 Total ... 7,26,248 


Analysis of Working Fear ends 3Jel May 



1953 

1954 

1955 

1956 

1957 

1958 

j 1959 


Rs. 

Rs. 

Hh. 

Rs. 

j Rs. 

Rs. 

1 

Rs. 

Paid-Up Capital 

5,39,193 

5,39,193 

5,39,192 < 

5,39,192 

5,39,192 

5.39,193 

5,39,193 

Reserve Funds .. .. ' 




4,766 

Not l^ofit .. .. ' 

—1,13,106 

—81,196 

—«,017 

—7,511 

40,313 

1,13,575 

1,57,256 

Depreciation 

Taxation .. .. i 

Amount transferred to : 

Reserve Funds .. ; 

Dividend .. .. < 

Do. Rate % p.a. .. ’ 

22,298 

• • 

19,859 

i 

j 

18,319 

i 

22,211 

1 

19,726 

21,077 

1 4,766 

Carried Forward 

i 

—2,59,194 

—3,M,390 

—3,M,407 

—3j!£5,918 1 

♦—3,28,806 

t—2,41,631 

t—l.V5,531 


* Includes Rs. 13,200 preference dividend, 
t Inehidcs Rs. 26,400 preference dividend. 
J JncJtides Rs. 26,400 preference dividenrl. 


SEN-RALEIGH INDUSTRIES OF INDIA LTD. 

{Su Advertifement aUo) 


FOUNDED in 1949 at CALCUTTA. Directon : 
Abhijit Sen, George Hamilton Bracher Wilson. 
Leslie IJewellyn Roberts, Sachindra Nath Chau- 
dhuri, Sachindra Prosad Saha, Dr. H. Van de Loo, 
Sanjoy Sen, Bryan Leonard Charles Dodsworth 
and Subbaroya Venkataraman. Woiks Manager: 
J. C. Bradley. SM'etary : E. D. Ganguli. Direetors* 
QualUksations : Holding in his own name 500 
Ordinary shares of Rs. 10 each. Registered Office: 
Mercantile Buildings’, Lall Bazar Street, Calcutta. 
Telephone Nos.: 22-5823 (5 lines). Telegram: 

Senralay Auditors : Messrs. Ray A Ray. 
Chartered Accountants. 

CAPITAL: Authorised and Issued: Rs. 1,00,00,000, 
Rs. 30,00,000 in 30, ^^>00 5% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 70,00,000 
in 7,00,000 Ordinary shares of Rs. 10 each. Sub¬ 
scribed and Pidd-np : Rs. 1,00,00,000, Rs. 30,00,000 
in 30,000 5% Cumulative Preference shares of Rs, 100 
each fully called up, Rs. 70,00,000 in 70,000 Ordi¬ 
nary shares of Rs. 10 each fully called up. 


The Preference shares confer the right to a fixed 
Cumulative Preferential dividend at the rate of 5% 
per annum free from any deduction of tax in 
priority to all other shares of the Company and shall 
further confer the right on a return of capital on 
liquidation or otherwise to repayment of the capital 
paid up thereon together with payment of a sum 
equal to any arrears of the Cumulative Preferential 
dividend thereon (whether declared or earned or 
not) down to the date of the return of capital in 
priority to all other shares but do not confer any 
further right to participate in profits or assets. 

Capital History: In December 1949, the Company 
first issued and offered to the public 3,50,000 Ordi¬ 
nary shares of Bs. 10 each and 16,000 5% (tax-free) 
CnmnlatiTe Preference diares of Bs. 100 ead which 
were all subscribed. In June 1962, a further isme 
of 3,60,000 Ordiiuay shares of Bs. 10 each and 
1,60,000 5% toX'free CnmvJative Preference diams 
ofBs. 100 each ereie made to duurehddcn as on 23td 
June 1962 at paor in the pr^ortion of one vmm 
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Ordinary share for every one Ordinary share and 
one new Preference share for every Preference share 
held. 

During 1955, the Company received Rs. 38 laklis 
as loan on first mortgage of the Company’s block 
assets from the Industrial Finance Corporation 
of India for purchase*, of Plant and Machinery 
in connection with Factory expansions. 

The Company reissued in IDof), the unsubscribed 
3,0^0 Preference shares of Rs. 100 each and 1,11,2^)2 
Ordinary shares of Rs. 10 each to the existing share¬ 
holders at par in proportion of one iie.w Ordinary 
share for every five Ordinary shares and one new 
Preference share for every 160 Ordinary sliares held. 

Transfert Details of : (Common form : Fee for 
Regtotration : Re. l per transfer. Fee for Split or 
New Certificate : He. l per scri]). V'ernacular 
signatures accepted, if properly attested. 

Closure of Transfer Books : 21 days jjrior to the 
General BcKly Meeting. Voting Rights: ^Yhen 
present in person, one vote per member and on a 
poll 10 votes for ea(di Prefennice share and one vot-e 
per Ordinary share. Date of Accounts : September 
each year. Meeting in June. 


Bngineeiliig 

Sen-Ralelgh Indnitries cl Inda 
Objects and Activities : Sole Concessionaires in 
India, Pakistan, Afghanistan, Nepal and Bhutan 
for Raleigh Industries Limited, Nottingham, Union 
Sils, Van De Loo & Company, West Germany, Witt- 
kop & (U)., Bielefeld, West Germany for manufac* 
turo, distriljution aiid sales of their famous products. 
They are manufacturing at the present moment 
Raleigh, Rudge, Humber & Robin Hood Bicycles; 
Union (liains. liubs, pedals, spokes and Wittkop 
sjiddh‘s ami are gradually expanding manufacturing 
activities to extend to Sturmey-A relief products 

and other comj>oiients. The ca])acity of the plant 
installed is 1.0n.0(M> units for complete bicycles and 
units for most of the components and 
acicessories p <*i‘ s h i ft. 

Balance Sheet as on 3Uth September 1958 

Rs. Rs. 

Capiml . . I,00,00.0W) Gross Block . .2,33,89,210 

(Capital Reserve 24,041 Leas Depreciation 42,65,TOO 

(General Reaerve 3,50,000 - 

Other Funds .. 19,34,4-i0 Xet Block .. 1,91,23,444 

Liabilities ..2,12,65,798 Liquid Assets ..1,44,94,576 

Profits & Loss a/c. 43,14' 



Total ..3,36,18.020 Total ..3,36,18,020 




THIS |OURNEY TOOK FORTY YEARS 

cions, almost oil Indian—which is pro¬ 


p’s o long way from a students* cycle 
roily to India's most modern bicycle 
factory. A young man, a keen cyclist, 
started pff in life way back in 1910, 
opening a cycle trading firm with a 
copital of o few hundred rupees. The 
yenture matured in tinie into the Rs. 1 
crore Sen-Roleigh factory near Asansol, 
opened in 19^2. 

A truly noHontrl ehterprise-<-with Indion 
copifbl and mdnogement and techni- 

SIIMtALillW INOUStl^lES 


gressing vigorously. The imported value 
of components has dropped from 80% 
in 1952 to a bare 3% today; production 
of bicycles has jumped 300% during 
this period. 

The Sen-Raleigh factory is not only 
helping to make India self-sufficient but 
has put the Indian bicycle industry on 
the world map as regards quality and 
technical excellence. 

OF INbJA I.TD.» CALCUTTA 3 

5 
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Sen-Raleigli Industries of Indie lAd>—{contd.) 


Analysis of Working Year end» 30 th Sep. 



1952 

1953 

1954 

1955 

1956 

1957 

{ 1958 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rb. 

Paid-Up Capital .. 

55.46,185 

62.68,948 

72,14,182 

79,26.894 

85.02,280 

1 ,00,00,000 

1 ,00,00,000 

General Roserve .. 

• • 



60,000 

2 ,00,000 

3,50,000 

3,50,000 

Depreciation 

9,39,303 

2,06,151 

3.75,971 

5,68.063 

6,76,104 

7,25,923 

8,28,993 

Net Profit 

8,68,178 

97.301 . 

4,54,191 

11.07,050 

14,36,292 

15,91,546 

11,28,285 

Taxation 

! 

• 32,842 ! 


.. 

45,000 

65,444 

62,500 

Transfer to General 

1 

1 






Reserve 


* * ! 

.. ' 

50,000 

1,60,000 

1,60.000 

,, 

Other Fiincls 

.. I 

1 

.. i 

.. 

7,60,000 

6,35,000 

5,20,000 

Dividend 

• * j 

• • 

1 

3,17,978 1 

3,45,471 

4,06,106 

4,20,000 

„ Rate % p.a. 


1 

., 

6 ’ 

6 

6 

6 

Carried Forward .. 

-8.66.705 j 

- 8.74,357 

t-6.03.892 

20.690 ! 

29,113 

} 66,321 

§ 43.141 

Prices of / Hii^besf .. | 





11-26 

1612 

.Share.s Lowest .. | 



• • 


. • 1 

i 

11-00 

i 

10-26 


♦ Incomo-tax for 1950-51. t Subject to taxation. 

X Includes Rs. 36,630 tax refundable for 1952-53 to 1954-55 and deducting Rs. 400 short prov. of dividend in 1955-56 
and Rs. 1.90,500 adjiistineni being Agency Coiimiiasion due from Raleigh Industrios Ltd., Nottingham ff)r 1955-56. 

§ Includes Rs. 1,034 excess provision of wealth tax for 1956 57 written back. 

yf.li .—After writing otF Ils. 15.484 for preliminur\' expenses, etc., in the vear 1950 and 1951 and Its, 17,477 in 1952 and 
Rs. 14,484 in 1953 and Rs. 27.817 in 1954. 

Prefereiice Dividend for 1952-53 and 1953 *54 was paid any Din'Ctors recommended preference and 6% dividend 
for the year 1954 -65. 


SESHASAYEE INDUSTRIES LTD* 


FOUNDED in Deoeml»er 1957 at TKIUHINO- 
FOLY. Directors : S. Narayana.sWciinv. V. Swaini 
lyongar. H. V. Chockalingam, K. TliinivengHdam, 

R. Wnugopal Roddiar, Abdullal)hoy. M. Bliagat, 

S. N. A. S. x\. Annarnalai Chottiar. R. Vaidhyanatha 
Miidaliar, T. N. Doraiawami. X. Kannayiram, 
K. S. Rumu. K. SrinivaBtin (Ex-ojfi'cio), S, Viswa- 
natlian (Ex-officio) and S. R. Kaiwar, I.o.s. 
Managing Agents : Seshasayee Brotliers Private 
Ltd. Registered Office : No. 1, Alexandra Road, 
('antonment, Tiruchirapalli. Auditors : Suri & (!o. 

CAPITAL : Authorised : R^. I < roiv. Issued 
and Subseribed : Rs. rio laldis in 2.1b.iKX) Equity 
share.*^ of R.s. ID each and 84,(MKi Preference tihares 
of Rs. JD each. Of this the Madra.s Oovernment 
have subscribed for R.s. Equity shares. 


Transfer, Details of : Common form. Shares regis* 
ttTLMl in joint namt»s. Registration Charges : Rs. 2 
}Mn* deed. Closure of Transfer Books : (lenerally for 
15 days prior to General Body Meeting. Date Of 
Accounts : (Calendar year). 

Objects and Activities: TIk*. factory ia located at 
Serakiippam, Vadalur in South Arcot Dt. in close 
proximity to the mining works of the. Neiveli Lignite 
Corporation. Products to be manufactured are 
H. T. insulators, of the pin post and strain tyfies, 
transformer bushings, low tensions insulators and 
pressed porcelain-wares like fuse units together with 
the associated haril ware (to be made at title company’s 
foundry and forging shof»s). The workshop section 
has commenced production and the Ceramic section 
will go into production in June/July 1960. 


SHREE BAIDYANATH IRON & STEEL CO., LTD. 


ESTABLISHED in 1955. Diraetors ; J. AgarwaUa 
(Chairman), B. P. Agarwalla, Shewcliaudroy Poddar, 
D. N. Bliattacharjee, K. Agarwalla, S. P. Agarwalla, 
T. P. Hailalka and P. N. Chatterjee. Sncton’ 
QuaUficatlons : Holding of shares of the nominal 
value of Rs. 5,000. Roistered Office : ‘ Agarwalla 
Mansions,’ 370. Upper Chitpore Road, Calcutta*6. 
Telegraphic Address: “ Bankmill ”, Calcutta. 

Telephone: 33-6422/25 (4 lines). Works : Jasidih, 
Bihar. Phone: Deoghar 45. Audlton : Messrs. 
M. Chatterjee & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000, 
Rs. 30,00,000 in 30,000 6% Comolative Preference 
shares of Rs. 100 each, Rs. 70,00,000 in 7,00,000 


Equity shares of Rs. 10 each. Subsolbed and 
Paid>up : Rs. 1,17,500, Rs. 35,000 in 3,500 Equity 
shares of Ra. 10 each fully called up, Rs. 82,500 in 
16,500 Ordinary shares of Rs. 10 each, of which 
only Rs. 5 per share has been called up. 

The holders of Preference shares are entitled on a 
winding up to be paid all arrears of preferential 
dividend, whether earned or declared or not, down 
to the commencement of winding up and also to be 
repaid the amount of capital paid up or credited 
as paid up on the Preference wares held by thAm 
respective^, in priority to any payment in respect of 
Ordinary wares. 
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Shrae Baidyanatli Iron & Steel Co., Ltd.—(con^.) 


Subject to t}iL‘ ^igh^8 of the holders of Preference 
shares, the holders of the Ordinary shares are entitled 
to be repaid the amount of capital paid up or credited 
as paid up on such shares and to the right to partici¬ 
pate in any surplus which may remain thereafter 
in proportion to the amount paid up or credited 
as paid up on such shares respectively at the com¬ 
mencement of winding up. 

Transfer, Details of : Common form. The com¬ 
pany recognises joint holdings witli I?ither or 
Sur\dvur ” clause. Transfer Foe : Rs. 2 per certifi¬ 
cate. Subdivision or New Certificate Fee : Rs. 2. 

Voting Rights : On a show of hands, one vote for 
e.very member entitled to vote and present in person 
or by proxy. On a ])oll one. vote for every share held. 

Closing of Accounts : 30th November. Annual 
Meeting in August. Books cK»sed ten days before the 
date of Annual Meeting. 

Objects and Activities : xManufacture of iron, steel. 
Railway wagons, steel and C.I. castings of all types, 
Rolling mill products, billets, ingots, etc. Also 
acts as structural engineers, builders and Government 
and Railway contractors, l^orlioiis of Oomi any’s 
factory have come int(» production. 

SHREE HANUMAN 

ESTABLISHKl) iu 1952, Directors : J. Agar- 
walla, B. P. Agarwalla, K. Agarwalla, 8. P. .Vgar- 
walla, R. L. Ganeriw alia and P. N. (Jhatterjee. Direc¬ 
tors* Qualifications : Holding of shares of the nominal 
value of Ks. I.IXK). Registered Office : ‘ Agarwalla 
Mansions’, 370, Upper Ohitpore Road, Calcutta-6. 
Telegram : Bankmill”. Telephone : 33 6422/25 

(4 lines); Baidyabati Foundry, Serampore—26138 ; 
Lillooah Fonndry~66-3384 ; Rolling Mills -66- 
2056. Delhi Office : 25-H, (Connaught Circus, 
New Delhi. Teleplione; 40317. Auditors: Messrs. 

M. (-haterjee & ('o., (-alcutta. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,5u,000 
Equity shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 5,(X).000 in 50.000 Equity shares 
of Rs. 10 each. 

Transfery Details of : (knnmon form. Joint 
holdings with “ Either or Survivor ” clause recognised. 
Transfer Fee : Ks. 2 per deed. Subdivision or New 
Certificate : Re. 1. Voting Rights : On a show of 
hands one vote for every member present in person 
or by proxy. On a poll one vote for each share held. 
Accounts: Made to 3l8t December. Annual Meeting 
In December. Books closed six days before and 
three days after the Annual Meeting. 

Objoets and Aetlvltios : Manufacture, import and 
export and trade in all types of iron and steel 
materials. The Company has the largest cast iron 
foundry in India with an installed capacity of 25.000 


The (/Ompany has been granted a loan of 
Rs. 10,(X),000 by the Bihar State Financial Corpora¬ 
tion. 


Balance Sheet as on SOth Noveinter 1958 



Rs. 



Ks. 

Capital 

1,17,500 

Net Block 

2.28,029 

Loans (UnHCM‘urcd) 

3..54,322 

Advances 

1,11,007 

Sundry Liabilities 

19,012 

Liquid A.S8ets 

1,48,427 



Profit & Loss a/(;. 

3,.371 

Total .. 

4,90,834 


Total 

4,90,834 

Analysis of Working 


Year ends SOth Nov. 



1956 

1 

1957 

1958 



Kk. 

: Rs. 

Ka. 

Paid-up (Capital . 


S.'i.OOO 

1,17,500 

1,17,600 

Reserve Fund 
Other Keservet* 
Net Profit 


—1,872 

1 

i2,ei3 ! 

-4,411 

Amount transferred to : 


! 


RescrN'c Fund . 
Other Ke.serv’es 

* * 1 




Ihipreciation 

Taxation 

I 


5,000 ■ 

32 

Dividend 



4,700 , 


Do. Rate % 

p.a. 

! 


! 4 1 


Carried Forward 

1,872 

: 1,040 ! 

—3.371 


FOUNDRIES LTD. 

tons per month in its two factories, v/z., at Lillooah and 
Baidyabati. The Company has received an indus¬ 
trial licence for the manufacture of bolts, nuts 
and rivets. 


Balance Sheet as on Slat December 1957 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 9,62,661 

Other Funds .. 50,000 Leas Depreciation. 2,30,894 

l^ioans (Secured).. 18,98,167 - 

Loans (Unsecured) 3,40,709 Net Block 7,32.267 

Profit & Loss a/c. 7,220 Advances .. 7,51,323 

Sundry Liabilities 14,43,385 Cash .. 48,903 

Liquid Assets .. 27,06,988 

Total .. 42,39,481 Total .. 42,39,481 


Analysis of Working Year ends Slat Dec. 



1956 

1967 


Rs. 

Rs. 

Paid-up Capital .. 

5.00,000 

5,00,000 

Reserves 

Other Reserves .. 


60,000 

Net Profit 

Amount transferred to: 

86,415 

1,37,126 

Reserve Fund .. 

Other Funds .. 


50,000 

Depreoiation 

57,624 

89,611 

Taxation 

65,000 

75,000 

Dividend 

87,600 

87,600 

Do. Rate%p.a. 

Carried Forwara 

17* I 
7,595 

17* 

7,220 
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SHREE HANUMAN STEEL ROLLING MILLS CO., LTD. 


ESTABLISIUSD iii 1940 at HOWRAH. Board 
of Directors : S. D. Deorah, I). D. (^hhaochharia, 
N. M. Podchir and M. K. Roy. Directors^ Quaiiflca- 
tions : Holding of UK) sJjiin*.s of the rojiipanv. 
Registered Office : .hjotMidnj Nath Mukerjee 

Road, How rail. 'l\‘l<‘|>iioi:t‘: OlKcr J'J-oSol. Works 

()()-22S2. 'IVIcgrajiis; • Roundrods.'* Auditors : 

Messrs. S. M. Daiidekar A: Co. 

CAPITAL; Authorised ; Ks. J 0.()C).(X)0, 
Rs. ill 3,000 Kijiiitv shaivs itf Rs. 100 earh 

with ])rolVn-ntial ri^ht as t<» r»‘\, (^nmilative dividend 
Rs. 7.00.000 ill 70.000 Equity shares vf Rs. 10 eatdi. 
Issued, Subscribed and Paid-up : iis. 1 , 00 .(XX) in 

•tO.tXX) Equity slian'S «>l Rs. lo i‘arli. 


Transfer^ Details of : Common (onn. Shares 
registered in joint names with “ Survivtir clause 
recognised. Transfer Fee : Rs. 2 per (h‘erl. Sub¬ 
division or New Certificate Pee : Rs. 2. Voting 
Rights : One vote for every ten shares Indd. Date 
of Accounts : Accounts iinnie yearly to June. 
Annual Meeting in July. Closure of Transfer Books: 
Ten days liefore Annual Meeting. 

Objects and Activities : 'I'o erect Rolling Mills with 
all necessary maehinery lor fcJie jnirpose (»f rolling 
and melting steel and other metals, manuhn-tiire of 
Dog s|)ikes, Ta[> keys. Agricultural implements and 
machinery to act as structural and meehameal 
engineers. 


SIMPSON & CO., LTD. 

(jSV# ttrnup AtfrfriiMtmenf nhit) 


FOUNDED in at MADRAS as a Proprietary 
concern converted later into a Partnership and 
Registered as a Limited Liahilil v Company in 1925. 
Directors : S. Anantharamakrishnan (Chairman), 
M. V Venkatraman and W. W. Ladden. General 
Manager : 8. Anantharam. Comptroller and Trea¬ 
surer: J. Sankaran. Secretary: R. V. Nagarajan. 
Registered and Head Office : 202/203, Mount Road, 
Madras-2. Telephone; 84013 to 84017, 84018, 
84019 (7 lines) PABX. Telegrams: “ Simpsons.” 
Branches : Secunderabad (Dn.), Ootacamund, 
Tiruchirapalli and Bangalore. Auditors : Messrs. 
R. G. N. Price & Co. 

CAPITAL: Authorised : Rs. 2,50,00,(X)0 in 
15,00,000 Equity shares of Rs. 10 each and 1,00,000 
Redeemable Preference shares of Rs. UX) each. 
Issued and Subscribed : Rs. 75,00,000 in 7,50,000 
Equity shares of Rs. 10 each fully paid. 

Capital Efistory: During 1950, the Authorised 
Capital was increased from Rs. 8,39,970 to 
Rb. 25,00,(K)0. a sum of Rs. 16,60,030 was capita¬ 
lised out of the Reserve Funds and 1,66,003 shares 
of Rs. 10 each were issued as bonus shares to the 
existing shareholders in the proportion of two new 
shares for each share held. 

During 1951, the paid-up capital was again 
increased from Rs. 25,00,000 to Rs. 37,50,(X)0 by 
the creation of 1,25,000 shares of Rs. 10 each. 

A sum of Rs. 12,50,000 was capitalised out of the 
Reserve Funds and 1,25,000 shares were issued as 
bonus shares in the proportion of one new share for 
every two shares held. 

During 1952, a sum of Rs. 7,50,000 was capitalised 
out of the Reserve Funds by the issue of 75^000 
shares of Ra. 10 each. 


During 1954, a sum of Hs. I(),(H),(KX) was capitalised 
and J,(K),(KX) shares of Rs. lO caeli were issued as 
bonus shares to the sharelioldms in proportion to 
tlmir holdings. 

During Sejiteinber 1956. a sum of Rs. 20,00,000 
was capitalised and 2,00,000 shares of Rs. 10 each 
were issued as bonus share.s to the existing share¬ 
holders, thus bringing the paid-uf) capital at 
Rs. 75,(X),000. 

Transfer, Details of : Special form. Transfer.*^ 
can be registered in joint names, but registratioii 
with “ Either or Survivor ” clause not acceptable. 
Vernacular signatures are ae.cepted. Reglstratlor 
Fee : Rs. 2. Fee for Split or New Certificate : As. 8. 

Closure of Transfer Books : 30 days preceding 
Annual General Meeting. Voting Rights : Every 
member present in person shall have one vote and 
on a poll, every member shall have one vote for 
every share held, either present in person or by 
proxy. AceplintS are closed yearly as at 31st May. 
Dividends usually payable in December, free of 
incoim-tax. Meeting in December. 

Objects and Aetivlties : Manufacturers and AIL 
India Distributors of Perkins Diesel Engines and 
Spare Parts.. Goacli Builders and Light Engineering 
specialists. 

Balanee Sheet as on Slst May 1059 

«•. Re. 

Capital 75»00,n00 Gross Block ..1,65,70,108 

Gowral Reserve . 47,60,000 Lms Depreciation 83,09,034 

Taxation Reeerve 86,29,148 —.... 

Other Funds .. 5,48,110 Net Block .. 72,01,168 

Idabilities. • .3«01,80,117 Liquid Assets* ., 

Profit A Loss a/o. 2,27,460 ’ 

Totd .. 8,67,79,825 ToM .. 8,67,79,826 
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Simpson & Co., Ltd.— (confti.) 

Anaiysii of Working Year enxls 3Ut May 



ii)r>3 

1 1 

jfir»4 ! 

195.^1 

1956 1 

19.57 I 

1958 

1959 


Rs. 

Rs. 

its. 

Rs. ; 

Hs. j 

Rs. 

Hs. 

i^aid-ilp (‘apital .. 

45,00,000 

.^o,00,()00 * 

r>5,(KI,000 

5.5,00,000 

7.5,00,0(K) ■ 

7.5,00,000 ! 

7.5,(k;mxh) 

Jieserve Fund 

10,00,<H»0 

J 2 ..%,ooo : 

12.50,000 

12,.50.000 

J5..50,(K)0 i 

25,00,000 

47,50.(XXf 

Other Funds 

3,55,685 


3,rd,123 . 

2,62.691 ' 

2,62,691 1 

2,72,191 

.5,4.3,110 

iVet Profit 

0,43,035 

12,40,947 ; 

20,34,401 ' 

17,82,9.36 

11.94,703 i 

14,09,082 

29,84,151 

Depreciation 

1 5,42,063 

6,08,172 ; 

14,11,901 : 

9,59,147 . 

12,38,398 

8,54,204 i 

11,15,798 

Taxation .. ! 

! 6,76,000 ! 

l(MK),000 ; 

36,00,0(MI j 

21,75,OIK) 1 

26,10.000 1 

12,50,000 

19,00,(KK) 

Transfer to Reserve .. j 

i ♦12,60,000 1 




23,(X).0O0 

9,.50,000 ' 

22,50,(KK) 

Dividend . • .. 1 

3,30,(KKt 

3,30,<Ki0 

3,30,000 

3,30,000 

4,50,0(K) ' 

r..75,000 ' 

I6,87,.5fK) 

Do. Rate % p.a. 

0; 

r» 

6 ! 

6 

6 ; 

9 

22 5 

Carried Forward .. .. | 

1,15,027 1 

10,25,974 

27,30,375 * 

41,83,312 

121,03,016 

18,87,048 ; 

2,27.449 

Prices of/Highest 

121 i 

I3i 

13 i 


.. 



Shares \ Lowest .. I 

‘M 

‘*1 

12 . 

13 , 

1 




* IVansforred from overdraft rwlemption rcHorve to Kewerve Fund, 
t After dediieting fis. OjlJ.O.lMMi being 7°^ further dividend for the year emled 31-0-10.%. 


If' 

* 
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INCORPORATED on 17th October 1956 at 
MADRAS. Directors : V. P. Meuon (Chairman)^ 
His Highness Marthaada \"arnia Elayaraja of 
Travanoore, M. Suhbaraya Aiyer, V. Niinbkar, B. 
Fapayya Sastry, D. C. Kothari, 8. R. Kaiwar, 
P. S. Siibramaniani and N. Rauganadhan {Managing 
Director). Directors’ Qualifications; Holding of 
shares of any class of the face value of Rs. 5,000. 
Terms and Remuneration Managing Director : For 
a period of 5 years from the date of incorporation 
and a mnuneratiofi of Rs. 2,(XK) ]>er month with a 
connnksion of ")% on tlie net profits. Secretary : S. 
Padmanabhan. Registered Office : 14, Boag Road, 
Madras-17. Telephone: Ollice 88693, Factory 88118. 
Telegram: Ernstruct Auditors : M/s. Suri & Co. 

CAPITAL : Authorised : Rs. 1,00,(X),0(X) in 2,00,000 
7|% Ciinmlntive Preference shares of Rs. 10 each 
and 8,00,000 Equity shares of Rs. 10 each. Issued : 
Rs. 50,(X).(XX) in 5,00,(XX) Equity shares of Rs. 10 
each. Subscribed : Rs. 37,55,790 in 3,75,579 Equity 
shares Rs. lO each. Paid-up : Rs. 3i,53,290. 

The Preference shares confer on the holders a 
fixed Cumulative Preferential dividend of 7^% p.a. 
(subject to deduction of income-tax) and to a right 
on a winding up to be paid all arrears of preferential 
dividend whether earned, declared or not in priority 
to the Equit}' shares but shall not be entitled to 
participate in any other rights in the profits or assets. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signature accepted. 

Voting Rights : On a show of hand every member 
entitled to vote jiresent in person shall have one 


SOUTHERN STRUCTURALS LIMITED 

(See Advertisement also) 

17th October 1956 at vote and on a poll eveiy member holding Equity shares 
P. Meuon (Chairman)^ shall have one vote for every share held by him. 

\ arma Elayaraja of Date of Accounts : Yearly Slst December. 

Aiyer, V Niinbkar, B. Fee : Es. 2 per deed. Fee for Split or 

>.othari, S. R. Kaiwar, m-w cartmuata • Re 1 

HddyObieets and Actlvifles : Manufacturiu, uf Ka.lway 
are value of Rs 5^X)0 wagons and structural steel work of all descriptions. 

I^r fZ near tw™ Tba ^ 

s date of incorporation 8®“® protluction and rcgulai delis tries oi 

1 fvvs ..... .^....*1. o wagons are being made to the Railways. 


Balance Sheet ns on Slut Derffnihi^r I95M 
Ks. 


Capital 

Loans 

Sundry Liabilities. 


25,44.015 

15,63,60:i 

4,66,178 


Cross Block 
Jjcss Dcpreciutiuii. 

Net Block 
Licpiid Asset N 


45.73,796 


Ks. 

25.43,934 

4,425 

25,39.509 

20,34,287 

45,73,796 


Analysis of Working 


Paid-up Capital .. 
General Reserve 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund .. 
Dividend 

Do. Rate % p.a. 
Carried Forward 


Ffcfir e/uls 3Jst Ifee. 


1957 

Rs. 

20,29,813 


1958 

Rs. 

25.44,015 

♦1,19.330 

2,979 


•■1,19,330 


♦ Transferred to expenditure during construction and 
capitalised. 


Licensed Manufacturers of 
Broad-gauge Railway Wagons. 

Steel Structural, Pressings 
of all kinds, Air Vessels, 
Tanks, Steel Pipes, Etc. 

alsa undevtoAen 


SHIHEIII {HRinUS 


Td^bone 


fOfficb: mm 

I Factorjr: fSllt 


focmtHvnmiM, s. rly. 

MADRAS'I? 

V “ERNSTRUCT" 
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STANDARD MOTOR PRODUCTS OF INDIA LTD. 

(JSee Advertisement also) 


FOUNDED in 1948 at MADRAS. Directors: 
A. S- Dick (Chairman), K. GopLlakrishna (DeptUy 
Chairman)^ R. K. Veukatachalam Chettiar, V. S. 
Nataraja Mudaliar and K. V. Srinivasan. Directors* 
QliallficatloilS : Holding shares to the face value of 
Rs. 5,00(). Managing Agents : The Standard Motor 
Co. (India) Private Ltd. Registered Office : 29, 
Mount Road, MadraB“2. Telephone : 83851, 
89122. Telegram: ^‘StanmotorP.B. 
No. 2210. Auditor : P. S. Gopalakrislmau. 

CAPITAL: Authorised : Rs. 1 ,(K),0( ),(K)(). 
Rs 50,00,000 in 5(J,00() tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 47,(X),000 
in 4,70,(K)0 Ordinary shares of Rs. 10 each 
and Rs. 3,IK),000 in 3,00,000 Deferred shares of 
Re. 1 each. Issued and Subscribed : Rs. One crore, 
Rs. 50,00,000 in 50,000 0^% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 47,00,(KK) 
in 4,70,(KK) Ordinary shares of Rs. 10 each and 
Rs. 3,00,000 in 3,00,000 Deferred shares of 
Re. 1 each. Called-up : Rs. 1,00,00,000. Rs. 50,00,000 
in 50,000 5J% tax-free Cumulative Preference 
shares of Rs. 100 each, Rs. 47,(0,000 in 4.70,000 
Equity shares of Rs. 10 each, Rs. 2,94,000 in 
2,94,000 Deferred shares of Re. 1 each, 
called-u]) Rs. 6,000 in 6,000 Deferred shares of 
Re. 1 each allotted as fully paid up pursuant to a 
('.ontract without (laymeiit being received in (*ash. 

Rights and Restrictions attached to the various clas 
ses of Shares : The Preference shares confer a right to 
a fixed Cumulative Preferential dividend at the rate of 
por annum free of tax. All the Preference 
shares allotted prior to Ist April 1956 shall be 
* A ’ Prefiirence and all Preference shares allotted on 
and after 1st April 1956 .shall be designated ‘ B ’ 
Preference shares. Except in the voting rights 
they shall rank pari pa^su in respect of dividends 
or otherwise. 

The Preference shares rank as to dividend in 
priority to all other classes of shares but shall have 
no further right to participate in the profits of the 
company. In the event of winding up the preference 
shares rank as regards pajnnent of capital and arrears 
of dividend in priority to Ordinary and Deferred 
shares but have no further right to partcipate in the 
assets of the company. 

The holders of the Ordinary shares shall be entitled 
to be paid out of the profits which the Directors shall 
determine to distribute by wa> of dividend after 
psymeUt of 6^% fixed cumulative dividend to the 
prefer^e sl^i^dder a dividend upto 6}% on the 
fbr the year in which such dividends 
ftute declared and thereafter the sur|>lus, if any, of the 
diViriblc profits riiall be applied m payment of a 
dtvidei^ upto 6J% to the holdersof the Deferred shares 
-on the capital paid«-up theifcon for the said year and 


thereafter the remaining surplus proht shall be 
divided between the holders of the Ordinary and 
Deferred shares in the ratio of threti-fourths to the 
holders of the Ordinary shares and one-fourth to th^' 
holders of the Deferred shares. 

In the event of a winding up, the surplus as‘^ets 
after payment of the amoiinl due to the preference 
sh reh‘*lrb.r^. shall first be applied to pay the eapitul 
P‘i<i-u]) or (Tedited iis paid up on the Ordinary 
shares and the Deferred shares pari passu and the 
surplus assets, if any. shall he divided between the 
holders of the Ordinary shares and Deferred shares in 
the ratio of ihree-fourths to the holders of Ordinary 
shares and one-fourth to the holders of the Deferred 
shares. 

Capital History : Originally, of the Authorised 
Capital of Rs. 1 crore in 20,(K)0 5% tax-free 
Cumulative Preference shares of Rs. KK) cj ch, 

7.70, (XK) Equity shares of Rs. 10 e; ch and 3,00,t)(K> 
Deferred shares of Re. 1 each, only the Deferred 
shares were issued calling up 25 nP. per share on 
2,94,OCX) Deferred sh ires and 6,COO Deferred sin res 
were allotted to the 8tand rd Motor Co., Ltd., 
England, with the Paid-up Capital at Rs. 70,500. 
In 1950, 5,000 Preference shares and 2,00,(XK) 
Equity shr.res were issued to the public and by 
31st December 1953, the Issued Capital wa.s 
Rs. 28,(X),0(K), while the Paid-uj> Capital was 
Rs. 25,79,5(X). In May 19.54, r),(XK> 5% tax-free 
(Cumulative Preference shares of Rs. DX) each and 
50,000 Equity shares of Rs. 10 each were issued 
to holders as on 24th May 1954 pro rata, iucre* sing 
the Issued Capital to Rs. 38,00,IX)0 and Paid-up 
Capital to Rs. 34,42,290 as on 31 st December 1955, 
as only 4,161 Preference shares and 44,669 Equity 
shares were subscribed for. 

In April 1956, the Authorised Capital was 
reclassified into 50,OCX) 6j% tax-free Cumulative 
Redeemable Preference shares of Rs. 100 each, 

4.70, (X)0 Equity shares of Rs, 10 each and 3,00,0(X) 

Deferred shares of Re. 1 each, by increasing the 
Preference share Capital from Rs. 20.00,OOi) in 
20,(XK) 5% tax-free Cumulative Redeemable 

Preference shares to Rs. 50 lakhs into 50,000 6j’X» 
tax-free Cumulative Redeemable Preference shares 
of Rs. 100 each, by canoclling 3,00,0(X) Equity 
shares of Rs. 10 each out of the original 7,70,000 
Equity shares. During October 1956, the Issued 
Capital was increased from Rs. ^,00,000 to 
Rs. 58,(X),(XX) by issuing 20,(XX) 6J% tax-free Cumu¬ 
lative Prrferenoe shares of Rs. 100 each to Equity 
shareholders who are registered in books on 1-9-1956 
at par in the proportion of 0’8 Preference shares for 
every 10 Ordinary shares held. The balance of 
75 nP. per Deferred shares was called up payable on 
30th September 1958 makiug them fiiUy paid. 
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standard Motor ProdueU of India Ltd.- -(coi»/ct.) 

On 17tli August 1959, tlic Proft’it^nre shares 
allotted prior to 1st April 1956 were termed as a 
Preference shares, the rate of dividend payable on 
the Eqijity and DefeiTed shares upto (ii% free of tax. 
In October 1959, the (.)om))aiiy issued the balance 
unissued portion of the Authorised Capital of 
20,(XK) ‘ B ’ Preference shares of Rs. I(K) each and 
2,20,000 Ordinary shares of Rs. 10 each for cash at 
par payable in full on application. The Preference 
shares issued to the existing Ordinary, Preference and 
Deferred shareholder in proportion t o t heir respoctivo 
Paid-up Capital. Out <#f the 2,20,00(.) Ordinary 
shares, 25,898 Ordinary shares reserved to the 

Standard Motor Co., Ltd., Coventry ^md the balance 
of 1,94,102 Ordinary shares wore offered to all the 
existing Ordinary and/or Deferred shareholders in the 
proportion of for every 100 rupees worth of Ordinary 
and/or Deferred shares, 7 Ordinary shares in the 
new issue. 

Transfer, Details of : Common form. '' Either or 
Survivor ” accepted but all signatures are necessary. 
Vernacular signatures accepted if attested by a J.P. 
Registration Fee : Ro. 1 per deed. Fee for Split or 
New Certlflcate : Rc. 1 per certificate. 

Closure of Transfer Books: 7 days prior notice 
before the Meeting. Date of Account : 31st 
December. Voting Rights: Ordinary and Deferred 
shareholders when present, shall have one vote on a 

Analysis of 


show of hands, and on a poll have votes in |^^opo^tion 
to their share of the paid-up Ordinary and 
Deferred share Capital of the Company. Pre¬ 
ference shares do not carry any voting right unless 
the preferential dividend remains unpaid for three 
months after the same has been declared or a 
resolution is proposed affecting the rights of the 
Preferemee shareholders r)r any resolution for 
winding up. 

Objects and Activities : The factory is situated at 
PcMungaljithur, V^andalur, a suburb 18 miles from 
Madras on the Madras-Chi ngleput line. The 
Company in collaboration with The Standard Motor 
Co., Ltd., Coventry, England, is assembling Standard 
Cars. The ('oinpany is one of the five progressive 
manufacturers of autom obiles recognis^ by the 
Government of India. The (!omi)any is assembling 
Ferguson Tract(»r8 too. 

Balance Sheet as on SIhI December 1958 


Rs. Rs. 

Capital .. 58,00,000 OrciSR Block ..1,00.30,402 

Qencral Reserve . 6,00,(KK) lyrss Depreciation 23,92,262 

Iteserve 2 12 939 ___ 

Other Funds .. iF'sS.'oOO Vet Block .. 76,38,140 

Liabilities .. 75,95,478 Liquid Assets .. 77,56,684 

Profit & Ijoaa a/u. 51,407 


Totiil .. 1,53,94,824 Total .. 1,53,94.824 

Working Tear tnda 31*1 Dte. 



1952 I 

1053 ; 

1954 

1955 

1956 

1957 


Hs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Hr. 

Paid-up Capital 

23,12,645 ! 

25,79,.500 ' 

32,05.090 

34,42,290 

56,93,348 

56,93,348 

Reserves 

1,45,(KK) 1 

1,45,000 ' 

2,45,000 

3,95,000 

9,40,(KK) 

19,24,549 

Depreciation 

1,54,936 

1,18,228 I 

4,20,626 

2,32,365 

4.27,481 

5,42,196 

Taxation 

20,000 



2,25,000 

2 ,00,000 

2 ,00,000 

Net Profit 

Amount transferred to: 

2,18,2.34 

1,82,277 I 

r.^,973 

3,28,219 

8,06,827 

7.87,651 

Reserves .. ■ 


l,00,(K)0 1 

1,50.CXK> 

1,50,000 


2 ,00.000 

Other Fund.s 

* 

! 

1 

i 

i 3,95,000 

1,95,000 1 

Dividend 

*1,26,18.5 

♦1,.30,555 : 

•ri4,4»2 i 

♦1,84,611 1 

*2,33,244 

1,87,500 

Do. Rate % p.a. (Ordy.) 

6 

6 

6 1 

6 1 

6 

U 

Carried Forward .. 

2,01,079 . 

1,52,801 , 

34,283 : 

27,990 

5,.573 

5.854 

^ { 


;; ! 

10 i 

n 

i 

10-37 

9*56 

124 

I 10 i 

11-75 1 
9-75 


■' i 

•• 

100 ! 
95 1 

I 

100 
974 : 

i 


1958 

Rii. 

58,00.0110 

19,47,9.in 

3,«6,077 

4,61,127 


4,00,000 

l,K7,500 

71 

t 17,084 
12'(HI 
0-75 
97-50 
88-75 


* InclitdM preferenoc dividend. 


t InotoSw R». 3,76,510 transfermi from Taxation Reserve. 


STEEL PRODUCTS LTD. 


FOUNDED ill 1917 at CALCUTTA. DiraotoM : 
>S. G. Kiiaitaik, B. L. Rajgharia, E. L. Khaitan and 
Q. N. Ehaitan. DtiMton’ Qnalilleationfl : Hdding 
of 100 shares. Itogbtered <MBm: oh, Garden 
Beach Road, Calcutta. Telephone: 45-2411 & 2412. 
Telegrams: “Adequate.” P.B. No. 364. Faotwy : 
96-96, Garden Beach Road; Calcutta. Telephone: 
45-1898. Andlton : Lodha & Go. 


CAPITAL: Authorised : Rs. 5 .ho,u(X), Rs.. 2,80,000 
in 80,000 Ordinary shares of Rs. 3-8 eooh and 
Bs. 3,00,060 in 30,000 5% Cumulative Psef«ience 
shares of 10 each, bsued, Sobsoribed wd PaidHV : 
Rs. 6,80^, Bs. 3.00,000 iu 30,000 6%Cumulatuie 
Preference shares of Rs. 10 each fiiOy paid up. 
Bs. 10,600 in 3,000 (Minaty shms of Ra. 3-8 mSa 
iasued as .fully, paid up pussnant to, a oosttract fiir 
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Ei^eering 


Xidt's look attho S>jio Ten 



• Tt has fbnr speed geaitwx and 94S ca 
overhead valve engine, which gives 
superb acceleratioA. 

• It Is sturdy lo construction and rdDdble. 


• It gives 35 miles per gaHon on an average,’ 
or more depending on driving conditions. 

• It seats four/hve persons comfortably. 

• Its spacious boot provides ample room 
for luggage. 



That is why more people'find 

it IS well worth waiting for a 

STANDABD TEN 

STMmuiO NOTW ntODUCTSOF imiji LTD.HjM)RU 
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steel Products 

consideration other than cash and Rs. 2,69,500 in 
77,000 Ordinarj shares of Rs. 3-8 each fully paid up. 
The Preference shares confer on the holders a right 
to a fixed cumulative dividend of 5% whether 
declared or not and for a preferential claim for 
refund of ca])ital in case of winding up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per transfer deed. Pee for Split OF Mew 
Certificate: Rs. 2. Voting Rights: One vote per share. 

Closure of Transfer Books : 17 days before Annual 
General Meeting. Accounts closed yearly as at 30th 
April. Meeting in September. 

Objects and Activities : The Company manufacture < 
Steel Furniture for house and office, telegraph and rail- 

Analysls o 


wajr- equipment, etc. Over J50 tons of finished 
piquets are turned out per month by the factory 
at Calcutta. 


Balance Sheet an <>ii 30th April 1U.5K 



Rs. 


Rs. 

<'Capital 


Gross Block 

<>,16,104 

Capital Reservt*. . 

1,20,00(1 

Lf’ss Deprocia tion 

3.87,242 

Tax Reserve 
Sitndrv Lin iiilitien 

70,202 

Net Block 

1,28,862 


Liquid Assets 

9,(H.0»8 



Profit & .L(»ss a/c. 

6,01,349 

Total 

10.94,300 

Total ,. 

16,04,309 


Working Year ewia 30th April 


! 

1950 

1951 

1952 

*1955 

1056 

1957 

1958 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. ‘ 

R.S. 

1 

Rs. 

Paid-up Capital . . 

5.80.000 

5.80,000 1 

5,80,000 

5.80,000 ! 

5,80,000 . 

5,80,000 ; 

5.80,000 

Reserves .., 

1 .00.000 

40,000 

40,000 

40,000 ! 

40,000 ' 

1,25,000 ■ 

1,25,000 

Set Profit 

-44,090 

9,310 

40,262 

-65,451 

-65,768 ! 

80,3;)8 ! 

75,007 

Depreciation 

Taxation 

Dividend .. I 

8,061 

7,993 1 

1 

8,477 

9,879 I 

1 

! 

10,461 ! 

12,410 1 

10,289 

Do. Rate % p.a. .. j 


1 

, , 1 

• • j 

• • ' 

• • j 


Carried Forward .. .. | 

-6.65,099 

-6,%,788 1 

-6,15,526 I 

-6,85.950 

1 

-7,41,914 j 

-6,61,356 1 

• * i 

-6.01,349 

Prices of f Highest .., 

2 * 


4N. 1 

• • 1 

1 

Shares \ Lowest , ., 

i 

Hi 

i 0-11/16 ! 

1 1 

1 1 

“ i 

1 

1 


* 1953 and 1954 Balance Sheet 

not available. 







THE STEEL ROLUNG MULS OF BENGAL LTD. 


INCORPORATED in 1951 at CALCUTTA. Board 
of Directors : Bajkuraar, Shivcliand Aggarwal, Binj- 
raj Aggarwal and Mrs. Saroj Rajkuniar. Dtrooton* 
QualiflcatlOllS : Holding of shares worth Rs. 1,000 in 
the Company. Rogisterod OlBoe : 33, Netaji Subhas 
Road, Calcutta. Telephones: 222101 (5 lines). 

Telegram : “ Kaysteel ”, Calcutta. 


CAPITAL : Authorised and Paid-up : Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each. Accounts 
made to Slst July. 

Objeets and AetivltleB : The Company is at 
preset rollii^ rounds, flats, angles, channels, 
squares, bexagouais, octagonals, tees, hoops, etc., 
teesides, light structuials. 


STRUCTURAL ENGINEERING WORKS LTD. 


FOUNDED in 1943 at BOMBAY. Dlreoton: 
A. D. Shroff {Chairman), N. B. Bhagat {Ex-ojficio), 
A. M. Kapadia, B. M. Ghia, I. N. Bhagat and Mathew 
S. D'Souza. Managing Agents : Messrs. Bhagat & 
Sons Private Ltd. Registered OlDee : Maneokji 
Wadia Building, 127, Mahatma Gandhi Road, Fort, 
Boinbay-1. TelegramBhsgatsnn”. Telephone: 
255437. 255601, 2, 3; Works: Wadala 62741-42; 
Mulund 67981-82. Tel. Address: Wadala Struc¬ 
tural, Mulund Weldstruc., I^ana. Auditors: 
N. M. Raiji A Co. 

CAPITAL: Authorised: Rs. 1,00,(K),000 in 
5,000 5"/„ Cumulative Preference' shares of Rs. 100 
each, 20^100 6i% Cumulative Redeemable Preference 
shares of Rs. 100 each, 30,000 Ordinary shares of 
Rs. 100 each and 45,000 Unclassi&ed shares of 


Rs. 100 ea^. SubsoHied : Rs. 50,00,000 in 5,000 
5% Cumulative Preference shares of Rs. 100 each 
caUedmp, 20,000 61% Cumulative Bedeetnabic 
shares of Rs. 100 each fully edled up 
(Tedeemablo at the end of 10 years from the ^te of 
allotment) an^ 25,000 OtidinSry shares of Rs. 100 
each fully caUed up. (Of ^e above 2,006 Pltffrence 
shares and 6,000 Ordinary shares asp aHotted a|i fully 
paid iq> jpursuant to a contract without. pAyment 
being received in cash). ^ ,’ 5 

The PsodMceiiKse Ahpesconfer On the hjolc^ 
to a fixed Cumulative Preferential dividend of 5% 
and ^ windi^ pr^erential 

repayment of capital over the Ordinary s^res and all 
arrears of dividend whether earned, declared or not 
and not to participate in any further profits or assets. 
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Capital History : The AuthoriHed Capital of the 
Company was increaHed from Rs. 20.00.(X)0. 
Rs. 50,00,000 in 1957 hy the issue of 3(),(XX) Ordinary 
shares of Rs. 100 each. The Sijf)Hcribed Capital was 
also increased from Rs. ir),00,00f) to Rs. 19.97,500 
by the issue of 4,975 Ordinary shares of Rs. 100 each. 

In the year 1958, the Subscribed Capital was 
raised to Rs. 29,99,100 by issuing 10,016 Ordinary 
shares of Rs. 100 each. 

In the 1958-59, the Authorised Capital was 
increased from Rs. 50,00 000 to Rs. 1,00,00,(XK) by 
the creation of 20,(KK) 6^% Cumulative Redeemable 
Preference shares of Rs. 100 each. 5.000 Ordinary 
shares of Rs. iOO each and 25,(KK) unclassified shares 
of Rs. 100 each. At the same time the Subscribed 
Ca})ital was also increased from Rs. 30,(K),0(J0 to 
Rs. 50,(Kj,000 by issuing 20,000 Redeemable 
Preference shares of Rs. 100 each. 

Transfer, Details of: Common form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and Dividends: 

Accounts are made up yearly 30th June and ])reHented 
in December/January. 

Closure of Transfer Books : Books arc dosed 18 

days prior to General Body Meeting. Voting Rights : 

Analysis < 


Struetural Engineering Works Ltd.—(confer.) 
On a show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote for 
each share held by him. 

Objects and Activities : The firm is specially equip¬ 
ped in staff and machinery for undertaking the design, 
fabrication and erection of steel frame Imildings, 
bridges, towers, tanks, chimney’s })ile line.s, aeroplane 
hangers, pressure vessels, transmission towers, 
kiers. masts, etc. Also manufacturing and supplying 
of welded boiling kiers, soaf). oil and vegetable ghee 
plants, sugar factory v(;ssels. etc. 

One of the factories is at Sewri Fort Road. 
Wadala, Bombay*3l, and the other at Boinbiiy-Agra 
Road, Mile stone No. 20, Mulund, District Tbana. 

Balance Sheet as on 30th June 1959 

Rs. Kb. 

Opital .. 50,00,000 Gross Block .. 93,40,904 

Share Premium Less Depreciation. 37.00,929 

a/c. .. 1,875 - 

General Reserve . 22,50,000 Net Block .. 55,80,035 

Other Funds 17,40,156 Liquid Assets ..1,48,40,241 

Sundry Liabilities 1,14,07,852 
Profit &, Lobs a/c. 14,393 

Totol .. 2.04,20,276 Total .. 2,04,20,276 

Working. Year ends 30ih June 




1954 , 

1955 

1956 

1957 

1958 

1969 



Ks 

Rs. 

Kh. 

) 

Hh. 

Ks. 

R«. 

Paid-up Capital 


.. . 15,00,000 ! 

15,00,000 

1.5,00,000 

19,97,500 ' 

29,99,050 

50,00,000 

General Reserve 


.. : 1,50,000 

2,00,000 . 

17,00,000 

18,(K),000 ; 

21,00.000 

22,60,000 

Other Funds 


.. ; 31,82,328 

40,81,469 1 

8,75,000 

9,25,000 , 

10,76,156 

13,71,156 

Net Profit .. 


.. i 8.83.058 ; 

2,71,074 1 

8,34,058 

6,48,834 ; 

6,82,463 

8,30.!';6 

Depreciation 


.. 1 9,50,000 

8,00,000 1 

3,74,122 : 

3,78,266 1 

4.22,532 

4,39,814 

Taxation .. 


..; 75,000 ! 

6,00,000 i 

11,00,000 ; 

9,50,000 1 

8.60,000 

6,00,000 

Amount transferred to: 


' i 

1 





General Reserve 


1,00,000 i 

50,000 

6,02,060 i 

1,00,000 i 

3,00,000 

1,60,000 

Other Funds 


.. ' 5,76,000 • 

47,000 ' 

1,86,000 i 

1.0(),0(K) 1 

1,50,000 

3,10,000 

Dividend Ordy. 


.. i 1,00,000 1 

1,20,000 

1,15,000 1 

2,69,650 1 

3.10,004 

4,26,000 

Do. Rate % p.a. 


.. ! 10 ! 


15 

18 1 

18 

tn 

Carried Forward 


., 1 00,488 j 

i ! 

39.662 1 

11,562 ! 

15,846 ' 

1 

*23,638 

$14,393 


• A fier tranaferring Ra, 8,005 from Reaenre for Doubtful Debts and Rs. 2,00,0(X) excess provision for taxation for 
paat yean. t Gross dividend. 

X Includes Rs. 75,(X)0 ezoeaa provision for taxation previous year and deducting Rs. 60,(HK> brokerage and under¬ 
writing oommiaaioD and Ra. 26,000 Rewrve for Gratuities. 

THE TATA IRON & STEEL CO., LTD. 

{See Advertisement also) 

FOUNDED in 1907 at BOMBAY. Direeton : Private Ltd., Bombay House, 24, Bruce Street. 
J. B. D. Tata (Special Director and Chairman), J. D. Bombay-1. Terms of Manafftng Ageney : The 
Chokai (Vice-Chairman), Sir Chunilal V. Mehta, Company has applied to the (Central Government for 
Sir Cowaaji Jehangir, D. M. Khatau, Neville N. their sanction to the renewal of the Managing Agency 
Wadia, Sir Fasal Ibrahim Bahimtoola, Sir Jehangir Agreement and their aanctiou is being awaited. 
Ohandy (Special Director), S. Bhoothalingam Regbtoied Office : Bombay House, 24, Brace Street, 
(Oovemment Director), Arvind N. Mafatlal and Fort, Bombay-1. Telegrams: “ Ironco Tele- 

S. S. Ehambata. Dlieeton’ Qnalffioattons: Holding phone No.: 259141. P.B. No. 378. Works at 
of shares of the nominal value of at least J^axnahedpui. Auditors: A. F. Fergusion A Co. and 
Bs. 5,000. iffaiiaifimf Agents: Tata Industries 8. B. Billiinoria A Go., Bombay. 
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The Tate Iron St Steel Co., Ltd.— (eontd.) 

CAPITAL (As on Slst March 1959): Authorised 
and Issued: Rs. 30,86,22,100, Rs. 75,00,000 in 50,(KX) 
6% Cumulative Preference shares of Rs. 150 each, 
Rs. 7,00,00,000 in 7,00,000 7J% Cumulative Second 
Preference shares of Rs. 100 each and Rs. 23,11,22,100 
in 30,81,628 Ordinary shares of Rs. 75 each. 
Subscribed; Rs. 30,70,09J(XK Rs. 75,00,0(X1 in 50,000 
6% Cumulative Preference shares of Rs. 150 each fully 
paid up, Rs. 6,93,81,900 in 6,93.^19 7i% Cumulative 
Second Preference shares of Rs. 100 each fully paid 
up, Rs. 9,63,75,(KK) in I2,85,(XK) Ordinary shares of 
Rs. 75 each fully paid up, of the ahove 9,56,330 
including; il,35,0(i0 shares issued pursuant to the 
scheme of arrangement for the conversion of 
Deferred shares into Ordinary shares and the issue of 
additional fully paid shares were issued as fully paid 
uj) pursuant to contracts for consideration other 
than cash, Rs. 9.51,85,575 in 12,73,141 new Ordinary 
shares of Ks. 75 each fully paid up, Rs. 3,83,64,301) 
in 5,11,524 Ordinary shares of Rs. 75 each (including 
1,743 shares to he (ixchanged for 8,715 fractional 
certilicates not siihmitfed for conversion) issued as 
fully paid bonus shares. Less calls in arrears: 
Rs. 37,075. Jfld forfeited shares : Rs. 97,569. Add 
part payments n^ceived on forfeited shares from 
shareholders agaiast calls and instalments against 
decrees hept in suspense : Rs. 41,544. Share Premium 
Account: Rs. 3,81,94.230, Premium on 12,73,141 new 
flrdinary shares at Rs. 30 per share, Lees calls 
unpaid : Rs. 14,830 and iessRa. 3,81,44,470 amount 
applied towards 5,11,524 Ordinary shares of Rs. 75 
each issued as fully paid bonus shares. Total: 
Rs. 30,72,43,743. 

The 6% Cumulative Preference and 7JVo Cumu¬ 
lative Second Preference .shares carry }>refereiitial 
claim to payment of dividend and repayment of 
capital over the Ordinary shares. 

Capital History : The original capital of the Com¬ 
pany was Rs. 2,31,75,000 made up of 50,(KX) 6% 
Cumulative First Preference shares of Rs. 150 each, 
2,00,000 Ordinary shares of Rs. 75 each and 22,5r)0 
Deferred shares of Rs. 30 each. The Capital was 
increased to Rs. 3,52,12,500 in 1917 by the issue of 
1,50,000 Ordinary shares of Rs. 75 each and 26,250 
Deferred shares of Rs. 30 each at a premium of 
Rs. 370. In 1918, the capital was further incjreased 
to Rs. 10,52,12,500 by the issue of 7,00,(XX) (Emula¬ 
tive 7J% Second Preference shares of Rs. 100 each. 

In March 1954, the Authorised Capital was in¬ 
creased from Rs. 10,52,12,500 to Rs. 17,38,75,(XX) by 
the creation of 9,35,000 Equity shares of Rs. 75 each 
and by the extinction of the 48,750 deferred shares. 
In March 1954, the Deferred shares were converted 
into Ordinary shares by the issue 6 Ordinary 
shares of Rs. 75 each in place of each Deferred share 
of Rs. SO by capitalising Rs. 2,04,75,000from reserves, 
and a bmius issue of one Ordinary share of Rs. 75 
each issued as folly paid for each Ordinary Aare 


held after such conversion, the latter by capitalisi^ 
Rs. 4,81,87,600 from reserves thus increasing the 
capital to Rs. 17,38,76,0(X). 

On 12th March 1956, the Authorised Capital was 
increased to Rs. 27,02,50,000 by the creation of 
12,85,000 new Ordinary shares of Rs. 75 each issued at 
a premium of Rs. 30 (Rs. 105) in the proportion of one 
new Ordinary for every existing share held to holders 
nH on 26tli April 1956. During the year, consent of 
the Controller of Capital Issues was obtained for 
5,14,0(K) new Ordinary shares of Rs. 75 each to 1x5 
issued as fully paid bonus shares in the proportion of 
one new share to every five existing Ordinary sharea by 
capitalising the amount in Share Premium Account. 

In June l95tS, the Authorised (-apital was increased 
from Rs. 27,()2,5().(KK) to Rs. 30,86,22,100 by the 
creation of .5,11,628 new Equity shares of Rs. 7.5 each. 
They wer(‘ issued as bonus by capitalising the sliares 
premium and part of the (reneral Reserve and issued 
to holders as on 3l8t July 1958 in the proportion of 
one now Equity share for every five existing Equity 
shares held, wit.h this the Subscribed and Called-up 
Capital stands at Rs. 30,7n,69,700 j>lus paj^nent 
received on forfeitf*d sharcis and premium account. On 
25th June 1959, the Authorised Capital was again 
increased from Rs. 30,86,22,1 in 50,(KH) 6% (Simu¬ 
lative IVeference shares of R<. 1.50 each, 7,00,0(X) 
7i% Cumulativ^e Second lVef(‘nmce shares of R.s. 1(K) 
each and 30,81,628 Ordinary shares of Rs. 75 
each to Rs. 39,25,(K),(K)0 in .50,(X)0 6% Cumulativi* 
Preference shares of Rs. 15() each, 7,00,(X)0 7^% 
Cumulative Second IVeferenct* shares of Rs. lUO each, 
3,75,000 7J% Cumulative a Stcond Preference, 
shares of Rs. 1(X) each and 37,00,(XK) Ordinary shares 
of Rs, 75 each by the creation of 3,7r>,<X)0 7jr% 
Cumulative ‘ A ' Second T*refi?rence. shares of Rs. 10)) 
each and 6,18,372 new Ordinary shares of Rs. 75 
each. Out of the above new shares 6,13,933 new* 
Ordinary shares were offered tr) the existing share¬ 
holders as on 29th August 19.59, in the ratio of 
une new Ordinary share for every five existing Ordi¬ 
nary shares held. These new shares are entitled for 
dividend after the Annual General Meeting held in 
1959 and shall for aQ other purposes jjari jwsm with 
the existing Ordinary shares 3,71,909. A * Second 
Preference shares waa oflFered to the holders of the 
existing Preference and Secojui Preference shares in 
the ratio of one ‘ A ’ Second l^referenoe share for 
every two Preference or two Second Preferenee sWes 
ot one Preference share and one Second Preference 
shares held. The above Preference shares shall confer 
on the holders there d the right to a fixed Cumn- 
lative Preferential dividend at the rate of 7^% ti4L. 
on the capital for the time being paid up arri shall 
rank in all other respects pari pasms with the 
existing Second Frefmnoe riiiMs of the eompasy 
without any difference or distinction between 'tike two 
'dasseS'Of sWas. ' 
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Loan : In connection with its Two Million Ton 
Programme the Company borrowed in June 1956, 

$ 75,000,000 from the International Bank for 
Reconstruction and Development secured by a first 
specific Mortgage upon all the immovable properties 
of the company, including Plant and Maclnnery 
and a floating charge upon the (Jompanys* under¬ 
taking and assets, and repayal)le in instalments 
spread over a period of 12 years commencing 
from .December 1959. 

The World Bank sanctioned a further loan of 
$ 32'5 millions, in November 1957, equivalent to 
Rh. 15*6 cTores, of which $ 15 millions, equivalent to 
about Rs. 7*20 crores, were provided by a group of 
commercial banks in the U.8.A. and Canada who 
had agreed to participate^, in the loan. 

Debentura : Mortgage Debenture Stock : Ranking 
next to the World Bank Loan. Authorised: 
Rs. 3,00,00,000. Issued: Rs. 2,00,00,rK)0. Debentures 
of Rfl. 1,00,00,000 were issued in July 1937 and the 
balance of Rs. 1,00,00,000 was issued in July 1938 
as security to the State Bank of India against loan 
of Rs. 2,00,00,0CK). 

Transfer, Details of : Common form. The Company 
has got its forms also, for which a charge of 3 nave 
Paisc per form and 25 miyc Pais(^ for twelv^e is made. 
Signatures on transfers in vernacular except Gujarati 
and Devanagiri are required to be verified b}" a J.P. 
or a Magistrate under his official seal. Signatures 
in Gujarati and Devanagiri arc accepted. Shares 
can he rogisterofl in the names of more persons than 
one but without the words'’Either or Survivor", 
survivor or survivors considered sole owners of 
shares on registration of death certificates. Regis¬ 
tration : For each denomination of shares 25 naye 
Paisc per share with a maximum of Rs. 500 for 
2,000 shares or more transferred by one transfer 
deed. Re. 1 per new certificate is charged. 

Closure of Transfer Books : Transfer liooks are 
closed for about 4 weeks by the end of Juno. 

Voting Rights : Upon a poll every member entitled 
bo vote shall have the following voting rights: {a) 
For every Ordinary share (whether fully paid or 
partly paid), the voting right shall be in the same 
proportion as the capital paid-up on such Ordinary 
share bears to the total paid-up Ordinary capital 
of the Company; (6) For every Preference share, 
in the same proportion as half the capital paid-up 
on suoh Preference share bears to the total paid-up 
Ordinary capital of the Company; and (c) For 
every five l^cond Preference shares, the voting 
rig^t shall be in the same proportion as three 
tweutie^ of the oapiibal paid-up on such Second 
Prefereube shares bears to the total paid-up Ordinary 
capital the Company. 

Date Ot Aeeounti: Accounts made up annually 
as at Slit March and submitted generally in August. 


The Tata Iron 6 l Stool Co., Ltd.—(con^it.y 
Objects and Activities : The Company was formed 
to carry on in India and elsewhere the trade or 
business of iron masters, steel makers, steel con¬ 
verters, manufacturers of ferro-maiiganese, colliery 
proprjetf)rs, coke manufacturers, miners, smelters, 
engineers, tin plate makers and iron founders, in all 
their respective branches. The Company’s Works 
are .situated at Jamshedpur via Tatanagar, Eastern 
Railway, whicJi manufacture and supply Rails, 
Fishplates, Bars, Light Stnicturals, Heavy Structu- 
rals. Plates, Black Sheets, Galvanised Sheets, Tin 
Bars, Sleeper Bars, Sleepers, Blooms, Billets, Sheet 
Bars, Wheels, Tyres and Axles, Skelp and Strip, 
Special Steels, besides t/ools such as Picks, Powrahs, 
Waters, Hammers, Shovels, etc., and Red Oxide, 
Coal Tar, Sulphate of Ammonia, etc. 

General : Till July 1946, Tata Sons Ltd. were 
Managing Agents when they reliiujuished the office 
in favour of Tata Industries Ltd. 

In order to increase the Company’s reserve of high 
grade chromite the C/oinpany purchased all the 3,750 
issued shares of Mysore Chromite Private Ltd., a 
Company registered in Mysore State possessing lease¬ 
hold rights for chromite and two concentration 
mills. The entire capital of West Bokaro Private 
Ltd. of Rs. 1J crores is also held by the Com])any. 

The Company held 48,650 Ordinary shares of the 
fare value ofRs. 4,86.5CK) fully paid up amounting 
U} 74*85% of the total paid-up share capital of 
Ks. 6,50,(KK.) in th(‘ Eagle Rolling Mills Ltd. The. 
Company has also iutcre t in Krlisncc Fiii'hrirk 
and Pottery (V>. Ltd.. Indian Stexd Rolling Mills and 
Tin Plate Co. of India Ltd. 

Tata Expansion Programme: The year eJiding IVLuv h 
1959 witnesw^d the completion of the Two Million 
Ton l^rogramme undertaken in 1956. Th(» year also 
witnessi'd the following new itdiis of plant com¬ 
pleted, Coke Ovens Battery No. 3, ore crushing, 
.screening and sinstering plant, sixth blast furnace, 
.steel melting shop (sixth furnace, seventh furnace, 
3 convertors), second blooming mill, second sheet 
bar and bilhd mill, medium and light structural mill. 

Balanoe Sheet m on Slut March 1951) 

Rs. Rs. 

Capital . ..30,72.43,74:1 Gross Block .. 1,71,78,96.985 

General Reserve Lesn Depreciation 47,00,65,76.5 

I&II .. 12,46,36,037 - 

Plant Rehahili- Net Block 1,24,78,40,230 

tationand Investments .. 6,94,23,117 

Development Liquid Assets.. 41,27,88,787 

Reserve • • 3,60,00,000 

Debt. Redemp¬ 
tion Reserve. 6,00,00,000 
Other Reserves 4,01,13,628 
Liabilities 1,16,13,11,864 

Profit a Loss a/o. 8,40,767 

Total .. 1,72,00,62,134 


Total .,1,72,00,52,134 



The Tata Droii & Steel Co., Ltd.-^eoii&t.) 


414 


Analyils of Working 


year ends 31st March 


Paid-up Capital .. 

Reserve Fund 

Depreciation Provision for j 
the year 
Taxation 
Net Profit 
Dividends 

Do. Rate per share : 
Ordinary 
Deferred 

Amount transferred to: 
Reserve Fund .. 

Plant Rehabilitation and 
Development Fund 
Other Funds 
Carried Forward ., 


^ CO 


r 

rOrdv. . 
Defd. . 

J Highest 

Ist / 

^ Lowest J 

» ' 

Pref. \ 
2nd J 

Prof. \ 


1953 

Rs. 

10,47,24,135 

11,00,00,000 

2,35,00,000 

2,80,00.0(X) 

3,25,38,987 

1,86,19,033 

21 

115-3-0 

46,79,758 

1,00,00,000 


2,05,446 
3401/301 
12,060/1,6821 
178} 
168 
136 
124 


1 1964 

1955 

1956 

1 1967 

1 1958 

1 Rs. 

Rs. 

1 Ra. 

1 Rs. 

j Bs. 

117,33,90,175 

17,33,96,013 

117,33,96,013 

1* 25,94,18,068 

If 30,66,02,068 

4,38,00,000 

4,70,00,000 

4.71.23,467 

4.87,30,017 

112,22,57,609 

1 

2,15,00.000 

2,35,00,000 

2.43,30,790 

2,47,43,176 

3,90,52.545 

2.90,00.000 

2,40.00.000 

3,45,0t>.000 

3,42,00,000 

90.00,000 

3,16.45,253 

3,37,31,154 

6,90,28,954 

5,70.28,389 

4,71,96,685 

1,91,46,142 

1,91,46,142 

1,91,46,142 

112,00,55,381 

{2,23,68,192 

10-8-0 

10-8-0 

10-8-0 

9-50 

§8*25 

24.25,375 

31,98,930 


.. 


1.00,00,000 

1,00,00.000 

3,28.38,620 

2,69,74.128 I 

2,79.00.000 

85,000 

10,20,000 

78,00,000 

1,18,48,694 

17,189 

1,90,324 

5.52.548 

4.04,945 

4.15,397 

4,49,862 

J76/186X.B. 

277}/223} 

254}/173} 

183/146 

189-76/169-76 

*176} 

171} 

170 

'‘l61i 

“ 155 

166} 

163} 

158} 

148 

147 

135} 

133} 

122} 

118* 

117-26 

126} 

127 1 

i 

115} 

104} 

106-60 


I 1959 
Rs. 

30.72,43,743 

12,45,36,637 

I 5,53,43,913 
17,00,000 
2,71,62,914 
|J 2,27.07,942 

6*80 


2,84.00,000 
1,46,929 
8,46,767 
202 - 60 . 152-76 
.. [X.B 
160-50 
160-60 
121-00 
X.K. 103*50 


* Includes Rs. 2,45,77,730 premium on new Ordinary shares, 
t Includes Rs. 3,80,58.870 premium on new Ordinary shares. 

X Excluding interest paid out of capital during conversion on now Ordinary shares. 
§ Dividend of Rs. 7*66 on new Ordinary shares was declared. 


a mason shows the way 



In the steel-making furnaces at Jamshedpur, the temperature 
is around 3200*F. The brick-lined doors of the furnace 
required frequent repairs because the tremendous heat burnt 
out the lower part of the door lining and the frames. 

It was left to Zahir Hussain, a 43-year old mason in the 
Brick Department, to devise a new method of lining which hat 
increased the life of the furnace doors. Zahir Hussain's 
achievement won him acclaim and a cash reward of Ra. 5,000- 
one of the 435 suggestion awards made since 1945. 

This is one of the many examples of initiative from the shop 
floor benefiting the whole enterprise — another industrial 
tradition being laid in Jamshedpur, where industry is nor merely 
a source of livelihood but a way of life. 


JAMSHeDPUS 

THE STEEL CITY 


{ 


The Tata lien and Steal Company Limited 
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TATA LOCOMOTIVE & 

FOUNDED in 1945 at BOMBAY. Directors: 
J. R. D. Tata {Chairman and Sprcial Director), Sir 
Purshotamdas Thakurdas, k.b.e., c.i.e. {Tata Iron & 
Steel Cfmp'iny's Director)^ J. Dayal {Government 
Director), Sir Cbunilal V. Mehta, k.c.s.i., Sir Cowasji 
Jehangir, Bart,^ g.b.b., k.c.i.e., S. Moolgaokar, Khan 
Bahadur C. B. Taraporvala, C. Damodar Reddy, 
Karnail Singh, Dr. F. Koenecke, A. U^yehodil, 
C. H. Bhablia and N. K. Suntook. Directors* Qualifl- 
Cations : Holding of sliares in the Company of the 
aggregate nominal value of lls. r),(XK), exeej)! in the 
case of the Special Director, Steel Co.’s Directs r 
and GovoniincTit Director. Managing Agents: Tata 
Industries Private Ltd., Bombay House, 21, Bruce 
Street, Fort, Bombay. Terms of Managing Agency : 
A commission at the rate of 10% on the net profits 
earned by the Company for each year. Restored 
Office : Bombay House, 24, Bruce Street, Fort, 
Bombay. Telephone: 259141. Telegrams: “Tataloco”. 
P. B. No. 1930. Auditors : A. F. Ferguson & Co., 
Bombay and S. B. Billimoria & Co., Bombay. 

CAPITAL: Authorised : Rs. 10,00,00,000, 

Rs. 2,00,(X),000 in 2,U0.0CH1 5% Cumulative Preference 
shares of Rs. ICK) each, Rs. 8,CK),(X),tHK) in 8,00,000 
Ordinary shares of Rs. KX) each. Issued and Sub¬ 
scribed: Rs. 10,00,00X100, Rs. 2,(X),00,000 in 2,(K),()00 
5% Cumulative Preference shares of Rs. 100 each 
and Rs. 8,00,00,000 in 8,00,fKX> Ordinary shares of 
Rs. 100 each issued for payment in cash. Paid-up : 
Rs. 9,9.1,53,800, Rs. 2,60,00,000 in 2,00,(X)0 5% 
Cumulative Preference shares of Rs. 100 each fully 
paid up, Rs. 7,99,53,800 in 7,99,538 Ordinary shares 
of Rs. 100 each fully paid up. 

Capital History : Originally, the Ordinary shares 
were each of Rs. 1,000 paid up. In August 1947, 
they were subdivided into shares of Rs. 100 each. 
During 1950, 2,00,000 5% Cumulative Preference 
shares of Rs. 100 each were issued to the Government 
of India at par. 

Ordinary shares to the value of Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each were also further 
issued, at par to the existing shareholders in the 
proportion of one new share for every two shares 
neld. In September 1954, the Company resolved to 
issue 80,000 Ordinary shares of Rs. 1(10 each out of the 
1,(X),000 old unissued Ordinary shares to Messrs. 
Daimler-Benz A.G. of Stuttgart, West Germany, at 
par and the balance of 20,0(X) shares along with 
1,00,(XX) Unclassified shares (since Classified and 
known as Ordinary shares) of Rs. 100 each making 
together 1,20,(X)0 shares were offered at par (fuD 
amount payable on application) to the existing 
Ordinary shareholders as on 30th August 1954 in the 
proportion of two new shares lot every 5 old 
Ordinary shares held. 

In Octobel: 1958, the Capital was iiioreased from 
Rs. 7,00,00,000 to^Rs. 10,00,00,000 by the creation of 
3,00A)0 new Ordinary shares of Rs. 100 each. These 
sliMM were issufid to the ordinary... share-. 


ENGINEERING CO., LTD. 

holders at par to holders on 13th October 1958 in the 
proportion of 3 new shares for every 5 shares held. 

Debenture Capital : Rs. 1,50,00,000 in 5% taxable 
First Mortgage Redeemable Debentures of Rs. 1,(XX) 
each were issued in December 1950 at par. They are 
redeemable at par in 1965 with an option to redeem 
them at par in 1960 by giving six months’ notice. A 
second issue of Debentures for Rs. 1,50,00,000 was 
made in February 1956 ranking pari pasm with the 
first issue in all respects i*ey>ayable at f)ar in 1965 or 
earlier at the o])tion of Ibe 0)ray)any but not before 
Further issues of Debentures for Rs. 1,00,(X),000 
on 13th December 1957 and Rs. 1,00,00,000 on 14th 
April 1958 werej made ranking jxiri passu with the first 
issues in all resper^ts repayable at par in 1965 or earlier 
at the option of the Com pan v, but not before 19(K). 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. ‘Either or Survivor” clause not 
accepted. Signatures of all the joint holders are 
necessary. Signatures on transfers in vernacular 
except Gujarati and Marathi are required to be veri¬ 
fied by a J.P. or a Magistrate under his Official Seal. 
Signatures in Gujarati and Marathi are accepted. 
Registration Fee : Four annas for every share of 
Rs. ICO. Fee for Split or New Certificate : As. 8 for 
every new certificate made out in other cases. 

Closure of Transfer Books : For about two or three 
weeks before the Ordinary General Meeting. 
Accounts : Yearly as at 31 st March. Date of Meeting : 
August/September. 

Voting Rights : Upon a show of hands every 
member present in person or by attorney shall have 
one vote and upon a poll, every member present in 
person or by attorney or by proxy shall have one \ ute 
for every share held by him. 

Objects and Activities : The Company was 
established in 1945 primarily for manufacturing 
Locomotives and Loco Boilers for Indian Railways. 
Also works on the Government of India’s orders for 
the manufacture of underframes and Road Rollers, 
the latter in association with a British concern. 
Proposes at a later stage to undertake the manufac¬ 
ture of large agricultural implements and other heavy 
engineering work. Also manufacturers Diesel truck 
chassis in collaboration with Messrs. Daimler-Benz 
A.G., Stuttgart. A modern steel foundry for manu¬ 
facture of heavy castings has been completed. 
Construction of an Alloy Iron Foundry was completed 
and went into j>roduction in October 1958. 

Balance Sheet as on Slst March 1959 

Ra. Rs. 

C!apital .. 9,99,53,800 Gross Block ..20,49,67,818 
Capital Suspense 19,100 Leae Depreciation 7,79,84,465 

Capital Reserve. 29,714 < . 

GU Reserve .. 43,82.929 Net Block ,. 12,69,83,363 

Other Funds .. 1,03,69,147 Investments .. 2,74,492 

Liabilities 17,04,58,666 liquid AsseU ..18,81,41,029 

Debentures . . 3,00,00,000 

liOB8 a/o. . 1,95*618 v. ■ 

Totol ..31,53,98,874 Total . . 31,58,98,874 



llllgfMMdllg 

TMa LoeomotiTC * BngliMerliig Co., IM.—{eonti.) 


416 


Tear ende 3M Mareh 



1953 

1954 

1955 

1056 

1957 

1958 

1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,00.00j000 

5,00,00,000 

6,18,72,400 

6,50,00.000 

7,00,00,0(X) 

7 , 00 , 00,000 

0,00,53.800 

Debenture Capital 

1,50,00,000 

1.50.00,000 

1.50,00.000 

2,99,88,000 

3,00.00,000 

3.00.00,000 

3,90,00,000 

Okpital Sua}>onse 



' 8,12,442 

8,11,798 


36,32,020 

19,100 

Reserve Fund 

22,50,000 

26,50,000 

25,50,000 

43,50,000 

63.50,000 

43.82^929 

Depreciation Fund 

2.15,24,271 

2,70,30,384 

3,02,96,446 

4,06,02,996 


02,94,830 

I.4]i28.442 

Net Profit 

.3,87,148 

3.35,690 

3,303 

♦77,79,942 

8»,l.'i,I60 

Amount transferred to: 








General Reserve 

4,00,000 

3,00,000 


18,00,000 

20,00.000 


1,13,06.000 

Depreciation . . i 

84,00,000 1 

98,40,000 

35,00,000 

11.05,48,000 

70,13,800 

1,20,30,000 

Taxation 

1 

1 

1 


32,00,000 

27,27,000 

6,48,811 

13,25,000 

Dividend 

1 

1 


25,84,636 

37,42,842 

45 , 00,000 

49,61,060 

Do. Rate % p.a. 

1 

1 

* • 1 


6 

« 1 

0 

0 

Carried forward . . 

11,357 1 

47,047 

50,350 

11,29,979 1 

1,18,206 

1,76,036 

^1,05.518 

Prices of r Highest .. ! 

95 

120 

161 

185 ; 

165 ! 

208*60 

207*60 

Shares \ Lowest .. 1 

^ 1 

824 

924 

128 

138 1 

130* j 

136*50 

152*00 


* Aftpr deducting Rs. 14,93,355 lieing Development He.«ierve. 
t Includes initial and previous years d(*preciation. 

t After paying Rs. 33,15,677 arrears of Preference dividend till 1956 less Income-tar. 

After transferring Its. 74,62,000 to Development Rebate Reserve and Ks. Iu,t)tt,0(K) to Deferred 'I'axatioii 
Reserve. 


TATANAGAR FOUNDRY CO., LTD. 


ESTABLISHED in 1932. WreetOM: B. D. 
AgarwaUa (Chftirman), N. D. Agar walla {Managing 
Director)^ R. P. Agarwalla, G. 1). Agarw^la, 
S. K. Raksliit and Sisir K. Rakshit. IHrec* 
tors’ Qualifieations : Holding shureH worth Ks. 5,00() 
in the Company. Registered OfBoe : Stephen 
House, 4, Palhousie Square East, (Calcutta. 
Telegram: “ Ironical. ” Telephone No. : 23 4311 
(8 lines); Works : Jam.shedpur 272, Telegram: 

Ironical” Calcutta Foundry, Tatanagar. Auditors : 
Messrs. S. K. Mitter & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
6,00,000 Equity shares of Rs. 10 each and 40,000 
Redeemable (Jummulative Preference shares of 
Rs. 1(X) each. Subscribed and Paid-up: Rs. 29,00,(XX) 
in 2,90,000 Equity shares cf Rs. 10 each (of which 
1,35,000 Equity shares were allotted as fully paid 
up pursuant to a contract without payment being 
received in cash.) 

Capital History : In 1959, the Authorised Capital 
was increased from Rs. 20,00,0(X) in 2,(X),0(X) Equity 
shares of Rs. 10 each to Rs. 1 ,(X),(K),0(X) in 6,00,0(X) 
Equity shares of Rs. lO each and 40,(X)0 Redeemable 
Cumulative Preference shares of Rs. 100 each. The 
Subscribed and Paid-up capital was also increased 
at the same time from Rs. 19,5u,2(X) in 1,95,020 
Equity shares of Rs. lO each to Rs. 29,00,000 in 
2,90,000 Equity sbures of Bs. 10 each by issuing 
94,980 new Equity shares of Rs. 10 each. 

Tramter, Details of : Common form. Joint hold¬ 
ings with Either or Survivor” clause accepted. 


Transfer Fee : Rs. 2 ]>cr ih^^d. Split or New Certifi¬ 
cate : Re. 1. Annual Accounts made to March. 
Annual Meeting in June. 

Object and Activities : Manufactures oast iron 
sleeper plate for the Railways, 0.1. pipes and specials 
and General Engimjering Castings. 

Balance Sheet as on 3lRt March 1959 


R». 

Capital .. 19,50,200 

ReeorveB .. 4,27,157 

Loans (Secured).. 41,57,418 
„ (unsecured) 9,24,116 
Liabilities .. 62,33,5(Hi 
Profit & Lo 88 a/c. 16,19,908 


Rs. 

Orosfl Blocrk .. 69,53,525 
Ii*'ss Depreciation 26,37,999 


Net Block .. 43,15,526 

Investments .. 27,000 

Advances .. 47,25,860 

(/ash and Bank 
Balances .. 1,45,864 

Liquid Assets .. 60,98,05.5 


Total .. 1,53,12,305 


Total .. 1,63,12,306 


Analysis of Workfng Year ends March 



1957 

1968 

1959 


Rs. 

Rs. 

Rs. 

Paid-Up Capital 

19,60,200 

19.50,200 

19,60,200 

Reserve Fund 

,, 


Other Funds 

1,04,660 

l,r^,487 

4,27,157 

Net Profit 

1,30,972 

8,24,629 

4,76,233 

Depreciation 

2,34,487 

3,04,720 

2,55.023 

Taxation 

Amount transferred to: 


8,11,810 

2,48.600 

Reserve Fund 

, , 


, , 

Other Funds 

,, 

1,44,072 

2,76,720 

Dividends 

97,610 

3,12,082 

07,510 

.. Rat6%p4i... 

Carried Forward 

6 

11,50,281 

16 

15,17,005 

5 

15,10,008 
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Bnglneering 


TESTEELS LIMITED 


FOUNDED in 1957 at BOMBAY. DIreotors: 
Ratilal Natlialal {Chairman and Managing Director), 
Franlal Bhikhabhai (Managing Director), Bhagubhai 
(Jhandulal, Kaiitilal Nathalal, (>liampaklal Nath ala), 
Jayantilal Bhikhabliai, Dharanisingh Da<lubhai 
Denai, Babubhai C'liinianlal Miin.shaw and IiL<1rava<laii 
Praiilal. Directors* Qualifications: Holding of shares 
to the nonunal value of Rs. 5,(XXJ. Registered Office : 
317-321, Prospect f^lianibers. Dr. Dadhalihoy 
Navroji Road, Fort, Bombay. Post Box No. 1999. 
Telegram : “ Railequip **. Telephone No. : 253257. 
Works : Kalyan Camp No. 3b. Auditors : Messrs. 
Sorab S. Engineer & Co. and Messrs. H. V. Vasa & Co. 

CAPITAL : Authorised : Rs. 25,(KM)00 in 25,000 
shares of Rs. iOO eaidi. Subscribed : Rs. 20,0(),(K)o. 
Rs. 10,00,(KK) in 10,000 Equity shares of Rs. lOO 
each (fully (tailed up), Rs. l0,(KhlKK) in 10,0(K) 6% 
Redeemable (Cumulative Preference shares of Rs. lOU 
efwdi (fully called up) (Redeemable on three months* 
(dear notice at the oj)tioii of the Directors). The 
IVefereiice shares c.oiih^r on the holders the right 
to a fixed Cumulative Redeemable dividend of 6% 
p.a. and in the event of winding up to preferential 
repayment of capita] over the Ordinary shares 
and all arrears of dividend whether earned, declared 
or not and not to participate in any further profits 
or asB(5ts. 

Capital History : In 1958, tin* ‘Subscribed Capital 
was increased from Rs. 1;),00,(XX> to Rs. 20,(X),0(X) 
by issuing Rs. 5, (KM) 6% Redeemable Cumulative 
Preference .shares of Rs. l(X) ea<di fully paid up. 
In 1959, the AuthoTis(*d C^apital was increased 
from Rs. 25,00,000 in to Rs. 5(),0(),(KKI in 25,000 
Equity shares of Ra. 100 each and Rs. 25,(K)0 
6% Redeemable Cumulative Preference shares of 
Rs. 100 each. At the same time the Company 
issued in view of the collaboration arrangements 
with Mitsubishi Heavy Industries Reorganised 
Ltd., the balance of the unHubscTibed capital, via^« 
Rs. 2,50,0(X) Equity capital and Rs. 2»50,000 
Pr^erenoc capital for consideration other than cash 
against the ^alUe of that extent of machinery which 
h^ Veen .5rd^!^ aild machmery which may be 
ord^ed* l^jhqk.t^.Bubscribed Capital was increased 
to Rs. 25,00,000in 12.50() Ordinary shares Of Rs. 100 


each and 12,500 6% Cumulative Redeemable 
Preference shares of Rs. KM) each. Th(i new 
Preference shares rank yari passu with the old 
Preference shares. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per det^l. Fee for Split or New 
Certificate : Re. 1. 

Closure of Transfer Books : Books are dosed 5 
days prior ami 10 days after the (hui<‘.ral Body 
Meeting. Date of Accounts : 31 st March. Meeting 
in July/August. Voting Rights : One vote per share 
hedd. 

Oblects and Activities: Works :it Ullasnagar opp. 
t-o Vithalwadi Station, Central Railway. Arc fuiu*- 
tioniiig under a Structural fabrication lic(*iice No. 
L/4/69/55, dated 14-10-55 for 12,UK.) tons (.»f sf-eel 
products sucii as Building Structures for Railways, 
Factory sheds, Loco sheds, Warehouse.^, Workshojjs, 
Platforms, Road and River Bridges, Railway Brid¬ 
ges, Hangers, Power Houses, Jetties, Docks, Line 
materials, Railway Signalling equipments, Power 
Transmission Towers, Interlocking equipments, 
Moving and Folding gates, Lift and Crane structures. 
Batching plant, Conveyors, Vessels, Tanks, etc. 
They have another licence No. L/l.(A/7)-N-32/58, 
dated 26-2-1958 for 1,2(X) tons of ferrous castings, 
1,200 tons of steel bolts, nuts, screws, rivets, etc., 
360 tons of non-ferrous castings and also Railway 
carriage and wagon body all type cx>mpouents 
including parts of locomotive and spring washers in 
accordance with orders ret^eived. 

The Company intends to expand its activities in the 
field of manufacture of various chemi(*al plants and 
industrial equipments. The Government has issued 
llie licence for the manufacture of the following 
plants and equipments. Sulphuric acid plants. 
Caustic Soda. Chlorine, Bleaching Powder H 2 O 2 , 
Chemicals, Fertilizers, Coal Distillation, Solvent 
Extraction including Light and Heavy Chemical 
Plants, Storage tanks, lined, non-ferrous and 
Stainless steel, Crystallizers, Evaporators, Auto¬ 
claves, heaters, coolers, heat exchangers, condensers, 
digestors, pressure vessels, pipes us^d in fabrication 
of chemical equipment and plants, miscellaneous 
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Testeels Ltd.—(con/d.) 

oheniical plants for soap, paper, oil breweries, power 
alcohol and sugar industrj, Refining, Salt making, 
pulp and paper liiiters, bleaching cellulose making 
allied plants. In order to achieve this the company 
has entered into a technical collaboration with 
Mitsubishi Heavy Industries Reorganised Ltd., and 
will obtain the technical know-how, in the fabrication 
and manufacture of above plants. 

Balance Sheet as on 31st Murcb 1959 


Kh. Ra. 

Capital .. 20,00,000 Gross Block .. 15,52,573 

lleserves .. 51,682 Leas Depreciation 1,92,769 


Liabilities .. 11,48,742 Xet Block .. 13,59,804 

Profit & Loss a/c. 6,026 Liquid Assets .. 43,95,468 


Total .. 67,55,272 Total .. 57,55,272 


Analysis of Working Year ends 31st March 



Feb. 1968 

Mai. 1868 


Rs. 

1 Rs. 

l^d-up Capital 

16,00,000 

15,00,000 

Reserve Fund 

. . 

• • 

Other Funds 

1,70,940 

51,682 

Net Profit 

—2,86,772 

4,28,061 

Depreciation 

97,374 

1,20,661 

Taxation .. 



Amount transferred to: 

Reserve Fund 



Other Funds .. .. | 

1,79,940 

46,050 

Dividend .. .. j 

. . 

40,000 

Do. Rate % p.a. 


4 

Carried Forward .. .. i 

i 

*—4.45,721 

t6.026 


* Includes Rs. 1,79,949 transferred to Development 
Rebate. 


t Includes Rs. 1,75,217 Development Rebate for 1958 
written back and deducting Rs. 6,725 part prely. expenses 
written off. 


TEXTILE MACHINERY CORPORATION LTD. 

{See Advertisement also) 


FOUNDED in 1939 at CALCUTTA. Directors: 
K. Kumar Birla, Jugmohan Prasad Goenka, Mung* 
turam Jaipuria, Dr. S. C. Law, R. 6. Edwards and 
Surottam P. Hutheesing. Managing Agents : Birla 
Brothers Private Ltd. Registered Office : Belgharia, 
24 Parganas (W. Bengal). Factories : Basudevpur 
and Agarpara. Telegrams : “ Texmaco.** Telephone : 
Panihati 360-2. Auditors : K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 5,00,00,000, Rs. 
1,50,00,000 in 15,00,000 Ordinary shares of Rs. 10 each 
Rs. 40,00,000 in 40,000 Preference shares of Rs. 100 
each, Rs. 1,00,00,000 in 10,00,000 shares of Rs. 10 
each and Rs. 2,10,00,000 in 2,10,000 shares of 
Rs. 100 each. Issued and Paid-up : Rs. 1,90,00,000, 
Rs. 10,00,000 in 10,000 5(free of tax) Cumulative 
Preference shares of Ra. 100 each fully paid up, 
Rs. 30,00,000 in 30,000 5J% taxable Redeemable 
Cumulative Preference shares of Rs. 100 each fully 
paid up in cash, and Rs. 1,50,00,000 in 15,00,000 
Ordinary shares of Rs. 10 each fully paid up. 
Forfeited shares : Rs. 110. 

Debenture Authorised and Issued : Rs. 40,00,000 
in 4,000 6 per cent. Taxable Registered Mortgage 
Debentures of Rs. 1,000 each issued in June 1950 
at par and redeemable at par on Slst December 1960. 
Interest payable yearly on 31st December. 

The First Preference shares are entitled to a fixed 
Cumulative tax-free dividend of 5|% and the Second 
Preference to a dividend at the rate of 5J% (taxable). 
These Preference shares shall rank in winding up 
both as regards capital and dividend up to the 
commencement of the winding up whether declared 
or not in priority to the Ordinary shares but after the 
First Preference shares. The Second Preference 
shares are redeemable at the option of the Company 
at 3 months* notice. 


Capital History : In March 1944, the Authorised 
Capital was increased from Rs. 50,00,000 
to Rs. 80,00,000 by the creation of 15,000 
additional Preference shares of Rs. 100 each and 
1,50,000 additional Ordinary shares of Rs. 10 each. 
The Issued and Paid-up Capital was also increased to 
Rs. 30,00,000 by the issue of 5,000 5J% (taxable) 
Redeemable Cumulative Preference shares of Rs. 100 
each to the existing shareholders in the proportion of 
one such share for every 32 shares held by them 
irrespective of class. In May 1945, the Company 
further issued 1,50,000 Ordinary shares at par to the 
existing shareholders (ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares of the Company), in the proportion of ten such 
shares for every eleven shares held on lOth June 1945. 

In Februaiy 1946, the Authorised Capital was 
further increased from Rs. 80,00,000 to Rs. 1,60,00,000 
by the creation of 10,000 shares of Rs. 100 each and 
6,(X),000 shares of Bs. 10 each. In May 1946, 
the Company again issued 25.000 new 5j^% 
(taxable) Cumulative Redeemable Preference 
shares of Bs. 100 each at par to the existing 
holders of both Preference and Ordinary shares as 
on 10th April 1946 in the proportion of 5 shares 
for every M shares held. In June 1946, S,00,0(X) 
Ordiury shares of Bs. 10 each were issu^ at par 
to the existing Ordinary shareholders as on 10th 
May 1946 in the proportion of one new share for every 
old share held. 

During August 1955, the Authorised Capital was 
increased to Bs. 4,00,00,000 by the creation of 
14,00,000 new shares of Bs. 10 each .and l,lQfi00 
new shares of Bs. 100 each and that such shares 
shall confer on the holders thereof sudi rij^ts ail 
may be detemiiiied at the time of issue. 
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Engineering 


Anrtode W OMe flMcribed 
hk pupil, Almndor the 
m nuuiy k one: miu of ictid*, 
■un of logic, conamk dtetUMi; 
believer in magic an^ so oik 
like Alexander, we loo 
have become many in on*. 

Ac birth, we were 
chrisieiied Textile Machinery 
Corporacion Umiced, or 
maken of textile machinery^ 
and over the yean we have 
made many such machines. 

But we did not stop here. 

The 4,500 strong Texmaoo, 
today manufacrura a wide range 
of engineering products—cotton 
and jute textile machinery, 
indiittrial and looomodvc 


boilers, prewure vessels, steel 
atr u cturals, railway rolling 
•cock, sugar mill machinery 
wtel castings and so on. With 
the implemencacion of our 
new projects; now under 
way, we would become yet 
many more in one. 

Whatever Alexander didt 
he waa inspired by the 
thought of adding fteih 
glory to the name of 
Maeedon. Whatever w« 
might do, them is a 
mgie aim that dhndi 
our activitiei—the proper 
milisarion of att oar 
fcioiiroet, 10 tnanu&cture 
^nahey machi ne r y—> 
madiinery 10 h^ hidhi 
mdwtrialiif tad bring 
pio^etlcy to her treming 
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TextUe MMhlnery Corporation Ltd,—(conuL) 

On 24th November 1955, 9,00,00^) Ordinary 
shares of Bs. 10 eaoh were issued ranking in all 
respects pan passu witli the existing shares. They 
were issued to the existing holders of 24th November 
1955 in tlie ratio of 3 new Ordinary shares for every 
two shares held. In July 1959, the Authorised Capital 
was increased from Rs. ^1,0().00,000 to Rs. 5,(K),00,000 
l)y the creation of 1.00,000 tax-free new 

(Simulative Redeemable Preference shares of Rs. 1(K) 
each at par. They rank pari pasm with the existing 
5^% tax-free Cumulative Preference shares. They 
wiue issued first to the existing shareholders as on 
24th S<‘p!tunlier 1959 on the basis of one new prefer¬ 
ence share for t*veiy 19 Ordinary shares and 10 new 
Preference shares for every 19 existing Preference 
shares as on 21 9 1959. They are re<leernahle at 
par oil ‘ilst Deceinlier 1970. 

Transfer, Details of : Common form. Joint 
lioldings accefitable. any one signature not accepted. 

Registration Fee : Re. 1. Fee for Spilt or New 
Certificate : Re. 1. Fee for Duplieafion : Re. 1. 
Date of Accounts : Accounts close yearly as at 
51st December. Date of Meeting : Jiine/Juiy. 
Dividends : 31 st December. 

Ob]ects and Activities : The (company manu- 
factures a variety of engineering goods. There are 
two main divisions—^the Textile Division and the 
Boiler and Heavy Engineering Division in the 
factory situated at Basudevpur near Belgharia 
(24 Parganas), 8 miles north of Calcutta. The former 


Carding Engines, and Spare Parts sucli as Spindles, 
Rings, Fluted Rollers, Tin Rollers, etc. The latter 
produces Industrial and Locomotive Boilers, Railway 
Bolling Stock, Tram Cars, Pressure Vessel Hydraidir 
Dam, Sluice-Gates and Penstoijks, (Vanes, Sugar 
machinery plants and other Mechanical Hamiling 
Plants. The sale of the additional unit in Gwalior 
manufacturing Weaving Machinery was efrect'<*d in 
July 1944 to Central India Machinery MamibwauriDg 
Co.. Ltd. 

They have collaboration agreement with H. W. 
Ward & Co. Ltd. The manufacfurt^ of Capstan Lathes 
has been approved by the Oovernment of India. The 
Company has already taken up the planning work 
and expect to start manufacture of the indigenous 
components during 1959. 

Balance Sheet as on tllst Doeember 195^ 

Rs. Krf. 

(Capital ..1.90.00,000 (iross Block .. :i.91.25.52S 

Forfeited Shares 110 Depreciation 1.71,90,933 

General Reserve 2J,75.000 - 

Reserve for Net Block .. 2,19.34,595 

Rehabilitation Liquid .AH^4ets .. 5,30.87,394 

Sb Development 27,90,000 
Forfeited 

Dividend .. 1,19,129 

Debentures .. 40,00,000 

provision for 

Taxation .. 1,02.06.743 
Sundry Liabilities 3,06»85.28l 
Profit A Loss a/c. 36,720 


Total ..7.60,21.989 Total ..7,60,21.989 


Year ends 31st Dec. 


produces Ring Spinning Frames, Drawing Frames. 

Analfib of Working 



>951 

1952 

1953 

1964 

1955 

1956 

I9f>7 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,00.00.000 

1,00,00,000 

1,06,00,000 

1,00,00,000 

1,00,00,000 

1,90,00,000 

1,90,00,000 

1,90,00,000 

General Reserve .. 

4,70,000 

3,61,406 

3,61,406 

3,61,406 

15,76,000 

15,76,000 

20,76.(K>0 

21,75,000 

Depreciation Fund 

30,62,063 

42,62,063 

56,I2«063 

70,12,053 

90,12,053 


.. 

Ket Profit * 

Amount transferred to: 

4,01,008 

3,38,587 

6,90,964 

934.777 

30,76,184 

60,»4t680 

66,23.969 

76,90,897 

Depreciation Fund 

7,60,000 

12,00,000 

12,60,000 

16^,000 

20,00,000 

21,20,963 

36,27,892 

24,60,069 

Taxation .. .. 

75,000 



11842 

11,00,060 

20.00,000 

30,50,822 

41,00,000 

Reserve Funds .. .. 





111,00,000 

12,00,000 

10,90.000 

Dividend 

1,60^000 

3,00,000 

4,60,000 

AOAooo 

6,00,000 

18,76,000 

22,50,000 

22,60,000 

Do. Rate % p.a. .. 

l.ofi.ool 

!}: 

6 


10 

10 

124 

15 

16 

Carried Forward .. 

Prices off Highest 

Shares \ Lowest 

14,686 

35,638 

n 

1A7.67S 

16| 

» 

1,88376 

98,732 

26-76 

19‘3t 

53,854 

21-26 

14-65 

36,726 

23*35 

16*42 


♦ Before ;Taxatkm. Reserve for Development. 


TEXTOOL COMjPANV WiEKW. ^5 

{See AdvertieemmU also) 

FOUNDED in 1946 at COIMBATORB. : ft Vo. Tanni and SMUine- 

V. N. Ramachandran, D. Varadaisjan, A. O. Damn- rattoDS : For a period of 20 years with 10% of net 
daraswamy Naidn, A. G. Yarsdatajan, K. Sondaram, profits after providing for depreciation and before 
D. Balasundaram aiid N. Kalialingam (Lender providing for taxes. Bagtotend Qffltf • Sathyansan- 
DireeUtr). Dlreetoid* SnilHlaatlaMl : Hading of fifty galam ^Road, Qanapathy PosV* Coimbatoie>6. 
shares. Managin g Af^nte: Messrs. Balasnndaram Telegrams: “ Textoloo Telephone : 2131 ft 2132. 
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Engtneerliig 


S-Aii Compieie 3tange C otton. Spuming. Stunt 

T E X T O O L 

Carding Engines of 3T and i/OT 

Drawing Frames 

Bi*coil Drawing Frames 

Stubbing Frames (Single or Double driven) 

Intermediate Frames 

Gan-fed Intermediate Frames with Textool Two Zone drafting 
complete with Electrical Stop Motion 
Roving Frames Standard and with two zone drafting 
Ring Spinning Frames, 6* lift 

Ring Spinning Frames, 8* lift with Fixed Spindle Rails and Antinode 
Balloon Control Rings 

Ring Spinning Frames, 8^ lift %idth Movable Spindle Rails and 
Antinode Balloon Control Rings 

Ring Spinning Frames, 10'' lift with Movable Spindle Rails and 
Antinode Balloon Ckintrol Rings 
Reeling Double sided and Single side Machines 
Bundling Press 

Conversion of Ring Spinning Frames and Speed Frames 

For particulars write to : 

TEXTOOL COMPANY LIMITED 

GANAPATHY, COIMBATORE.6 

Ti l<^rams : TEXTOLCC) JVlephnnrs : 2131 & 2132 




ee. 9B. 

The distinctive 

JANTA 302 


Among quality flashlights today the 
JANTA 302 is pre-eminent in design* 
performance and service. 

Here are the features of this flatii* 
light’s leadership: 

• High quality'ALVMWWM, finished 
In gleaming cmOhrwM 

• Corrugated barrel provides a firm grip 

• Ikise opens for quick insertion of cells 

• Sturdy switch mechanism 



A product of 

GREAT eastern El.ECTRQPLATF.RS LTD* 
ALLAHABAD 



BNTEURfllSR 






BngliiMriiig 
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TtoXtool Co., Ltd.— (eontd.) 

Auditors : Messrs. M. S. Krishnaswamy and 
Jagannathan. Internal Auditor: A. R. Jagan- 
nathan, b.com., f.c.a. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Equity shares of Rs. 100 each. Subscribed I 
Rs. 19,92,200 in 19,922 Equity shares of Rs. 100 
each fully called up and paid up. 

Capital History : Originally, the Authorised 
Capital was Rs. 10,00,000 in 10,000 shares of Rs. 100 
each 5,000 shares were issued and 3,368 shares were 
subscribed for. In September 1948, 3,750 shares 
were issued to existing shareholders pro rata 
inoreasinL? the Issued Capital to Rs. 8,75,000 and by 
30th April 1949, the Paid-up Capital stood at 
Rs. 6,00,000. In February 1930, the balance of 1,250 
Or^iinary shares of Rs. 100 each were issued to 
existing shares making the Issued Capital equal to 
the Authorised Capital at Rs. 10,00,000. But the 
paid up remained at Rs. 6,00,000. In April 1955, 
the 4,000 shares already issued but not subscribed 
for w’ere offered to the existing shareholders in the 
proportion of 2 shares for every 3 shares held to 
holders as on 30 - 4-1955. With this the Paid-up 
Capital increased to Rs. 10 lakhs. 

In May, 1957, the Authorised Capital was in¬ 
creased to Rs. 50 lakhs by the creation of 40,000 
Equity shares of Rs. 100 each and 10,000 Equity 
8h..res of Rs. 100 each were issued at par to holders 
as on 25th May 1957, in the proportion of one new 
Equity share for every Equity share held and only 
9,922 shares were taken up increasing the Issued 


and Paid-up Capital to Rs. 19,92,200 less calls in 
arrears. 

In December 1959, the Company issued 19,922 
Equity shares to the existing holders as on 29th 
December 1959, in the proportion of one new share 
for every one share held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “Either or Survivor" 
clauses. 

Registration Fees : Rs. 2 per deed. Fee for Split 
or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books closed for 
15 days prior to General Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 30th 
April. Meeting before December. 

Objects and Activities : The Company manu¬ 
factures Textile machinery such as carding engines 
drawing frames, fly-frames, ring spinning frames, 
reeling machines, bundling presses, etc., and spares 
and also oil engines. 

Balance Sheet as on 30th April 1959 

Rb. Ua. 

Capital .. 19,92.200 Cross Block .. tU,82,089 

General Reserve . 5,00,000 LesA Depreciation 22,23,168 

Other Funds .. 8,07,750 - 

Tax Reserve .. 4,05,149 Xet Block .. 42,58.921 

Liahilitioa ..1,13,90,729 Liquid Assetn ..1,08,37,839 

Profit & Loss a/c. 932 

Total ,. 1,50,90,700 Total .. 1,50,96,760 


Analysb of Working Year ends mh April 



! 4953 

1954 

1955 

1956 

1057 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-Up Capital .. 

General Reserve .. 

6 ,00,000 

6 ,00,000 

6 ,00,000 

10 ,00,000 

10 ,00,000 

1»,91,950 

19,92,200 

67,000 

1 ,00,000 

1 ,00,000 

6 ,00,000 

5,00,000 

6 .00,000 

6 ,00,000 

Net Profit (after taxation). 

72,727 

1,16,005 

3.65,226 

7,06,005 

6,46.168 

2,60,285 

6,10.616 

Amount transferred to : 








General Reserve 

33,000 

.. 

2 ,00,000 

2 ,00,000 

, , 


6 ,00,000 

Other Funds .. 



., 

3,00,000 

6 ,00,000 

31,985 

8,07,760 

Depreciation 

l,Vl,266 

: 1,08,588 

3,51,715 

3,04,997 

4,66,931 

3,03,144 

3,53,813 

Taxation 

. , 

! 65,000 

1 ,00,000 

6 ,00,000 

10,50,000 

2 ,00,000 

2,05,000 

Dividend 

36,000 

54,000 

60,000 

1,49,770 

2 ,00,000 

1,98,384 

2.08,828 

Do. Rate % p.a. 

6 

9 

10 

! 

20 

12 

16 

Carried Forward .. 

6.254 

2,259 

7,485 

! 70,571 

1 18,521 

30,338 

932 

Prices of f Highest 

e.'i.OO 

130 

148 

161 

165 

o.R. 500 

o.B. 190 

Shares \ Lowest 

1 

82.50 i 

90 

126 

135 

1 

1301 

1 X.B. 176*60 

162 


if 

RAVI INDUSTRIES PRIVATE LTD. 


68, ChUpi Chawl, Zftvm Bazaar, Bomba 7 - 2 . 
Factory: Nawapada ilMpra Road, Tiiana, 

(C. Rly.) Telephone : dffioej} 39845. Tele¬ 
gram: " RowemotorsT.'; was in¬ 

corporated in 1950 Mw an 
of Ra. one crore and-PaU-ttp (ktttal 
lakhs. 


The Company is manufactnring textile machinery 
each as cotton, silk.^wd zayon looms, winding warp¬ 
ing, twistingntaohines, etc. and their 
spjire such as oast iron chairs, 

mawTinii siipsaiflfugisi^pupmoim and carnage fittmgs, 
cast-iron enamelling commodes, latrine pans, eto. 
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Engineertiig 


INDIAN 

TUBE 

THE INDIAN TUBE 
COMPANY (1953) LIMITED 

A TATA-STEWARTS AND LLOYDS ENTERPRISE 

Manufacturers of 
Tubes and Strip in India 

ttC-ll 


Tdephont 


Offic* : 3446 
Factory : 4438 


TolofPama : » PESTCO " 


THE ENGINEERING & INDUSTRIAL FOUNDRY CO. 

Factory: Mettupalayam Road. Coimbatore-11 Office: Ramnagar. Coimbatore-9 


MANUFACTURERS OF 

E I F C O 


Grade ( Machine Tools. Precision Bench Drilling Machines, Vertical Drilling Machines, Motorised Bench D. E. Grinders 
Lathes, Motorised Pressure Blowers, Cupola Blowers, Oil Burners, Bench Vices, Wood Workers Vices 

Belt Lacing Machines, Etc. 


ALL CORRESPONDENCE SHOULD BE ADDRESSED TO OFFICE 


leva 




ENGINEERS’ CUTTING TOOLS 

Twist Drills, Taps, Carbide Tipped Tools, Milling 
cutters. Reamers & Involute gear cutters^made 
according to B. S. S. or Metric or Customers* 
Specifications. 

HIGH DUTY FERROUS & NON-FERROUS 
CASTINGS 

for the Automobile and machine tool industries. 
Specialists in High Tensile, Dense, Close Grain B 
Pressure tight castings. 

MUNSON A Ca (PRIVATE) LTa 

ISO, MOUNT ROAD, MADRAS 2 
,WerJt, M.i Snltli, RMOr Mount RmuI. Mtdrn.4 


STEEL FURNITURE 

for the Home and the Office. 

SPRAYERS & DUSTERS 

for Plant Protection &. PuUle 
Health. 

LIGHT ENGINEERING 
PRODUCTS 

and material handling 
equipment. 

BRANCH AT 

24. ST. MAKK’S ROAD 
BANGALORC 







SagiBMilBi 
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TRACTORS (INDIA) LTD. 


KSTABLISHKU in 1944. Direeton: M. N. Dalai, 
A. R. P. RiiiiiNHy,. W. Porter, B. M, Ghin, iT. C. 

( oo])er and (. A. (^ro\ c8. Directors’ Qualilicatioiis : 
Holding shares worth Ks. ],(M.K) in the (•om))any. 
Registered Office : P.O. Box 323, L Taratolla Road, 
Garden Reach, CaIcntta-24. Telegrams: “Diesels.” 
Telephones : 46 -2825/26/27. Auditors : IVice, Water- 
house. Peat & (-if f Calcutta. 

CAPITAL : Authorised : Ks. in 

Ordiiuiry shares of Ks. lO eaeli. Subscribed : 
Bs. 22,89,270 in 2,28,927 Ordiiiaiy shares of Ks. 10 
each. 

Transfer^ Details of : (oimnon form. Joint 
holdings with “Either or Survivor” clausereeognisi'd. 
Registraflon Fee : Ks. 2 per deed. New or Split 
Certificate : Ke. 1. Accounts made to June. Annual 
Meeting in March. Dividends payable in March/ 
April. 

Objects and Activities : Extensive .service ami 
workshop facilities, exclusive distribution of Earth- 
moving, Construction and Agricultural equipment 
and supply of relative spare parts. 

TRANSFORMER & 

FOUNDED in November 1956 at. MADRAS. 
Direetors : V. Einbemmanar Chetty, Raja J, 
Ranieshwar Rao, T. Abdul Wahid, K. Balusubra- 
mania Iyer, K. Tiruvengada Mudaliar and K. R. 
Kothandaraman {Managinjg Director). Directors’ 
Qualifications : Holding in his name Equity shares of 
the fare value of at least Rs. 5,0rK). Registered 
Office : Indian Chamber Building, Esplanade, 
Madras-1. Telephone No. : 3684 ; Factory: 71155. 
Telegram: “Transwitch”. Auditor : S. Viswanathan. 

CAPITAL : Authorised : Ks. 45,00,0(KJ in 2,or>,(KKj 
Equity shares of Tia. 10 each and 2,500 Preference 
shares of Rs. lOOeach. Issued ! Rs. 5,00,(KK) in Equity 
shares of Us. 10 each. Subscribed and Pidd- 4 ip: 
Rs. 4,96,840 in 49,684 Equity sharm of Rs. 10 each. 

Transfer, Details of : Common form. “ Either or 
Survivor ” clause accepted.. Any one signature 
accepted. Vernacular eignatnres accepted, dosmt 


Balance Sheet on .»otfi Juno lUi 


jRs. B'"- 

.. 22,80,270 (»nws lilock .. 12,43,852 

Oenoral Resorvo . 10JK),000 Depreciation 7,.'i0,048 

Other Reserves .. 1,10,000 -- 

Loans (Scoured & Net Jiloek .. 4,84,804 

Unseeured) .. 17,53,08.5 Inveslinents .. 2,08.0t)0 

Niindry liabilities 33,7.5,223 Loans & Advanees 14,64,914 

ProfitLoss a/e. 8,41,388 (‘ash .. 99,200 

Liquid AsNc^tH 71,12,948 

'J otal .. 9;i,69,8(><» Total .. *>3.69,86t) 


Analysis of Working IVur rwis .Vf/h Junr. 

I I 

I 19S7 itrns 

I I 

! Rs. ; Rs. 

I I 

Paid-up Capital .. .. 22,89,270 22,89,270 

General Reserve .. 10,00,0(K) 

Other Reserves .. ..1 1,10,000 » 1,10,000 

Net Profit . 4,47,07 l i 13.73,692 

Depreciation ..| l,4J,;i40 1,33,078 

Taxation .. | 13,75,(K>0 lfi,36,(HH> 

Amount trausfened to ; I 

General Reserve .. j 10,(M),(K>0 

Other Reserve .. .. ■ .. i 

Dividend .. . . 4,57,854 j 5,15,086 

Do. Hate % p.a. .. .. j 20 22J 

(■arried Forward .. .. j *9,6l,t8)4 j t8,4l,388 

* Includes Rs. 44,000 to items relating to previous years. 

t Includes Post-war retiin»i oi K.P.1\ Rs. 18,560 and 
items relating to previous year Rs. 3,218. 


SWITCHGEAR LTD. 

of Transfer Books: Ah per the Compiitiics Act. 
Accounts closed yearly as at 3l8t December. Meet¬ 
ing ill May. 

Registration Fee : Re. 1. Fee for Split or New 
Cmrttflcate; Re. i. 

Voting Rights; Subject id any rights or restrictioiiR 
for the time being attached to any class or classes of 
shares. On a show of hands every member present 
in person or by attorney Hhall have one vote and on 
a poll the voting rights of members shall be as laid 
down in Section 87. 

Objects and Aistivlties : Manufacturing Powm* and 
Distribution Transformers in collaboration with 
Messrs. Dominit Werke, Hoppeoke, G^irnatany and 
for the manufacture of SwitcjhjgW and cox^^ted 
equipment* The opacity of tho 'faci^ xs ];»M,0(K> 
KVA per year. The fectetty is situirted in No. 2, 
Latioe Brid^ Road, Adayar, Madias* t ,f 
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MICO 


LICENCE BOSCH 


WORLD FAMOUS 
BOSCH iCERMAN) 

quality 



HOTOR INDUSTRIES CO 


I T D 


BANGALORE* I 

_ __ 
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TUBE INVESTMENTS OF INDIA LTD. 


{See Advertisement also) 

(Peoprjktors or T.I. ('\n.Ks or India, Tube Products oK India and Thk WmaHT Kaddlks 

OF India) 


FOUNDED in 1919. Directors : Sir A. Rama- 
swami Mudalisir, (Oxon.), (Chairman). 

Sir Ivan A. K. Stcd.'ford (AUntmle K. C. Att^'rton). 
A. M. M. Mnriiga])]»a (1n‘ttiar (Mamtgii^g Director). 
T. J. Boiilstridge (Alternate E. J. T5<‘iij}nnin), A. AT. 
Arunarhalaiii (Matmting Directtyr) and B. V. Forsyth 
(Works Director). Directors’ Qualifications : Holding 
shares to the value of Rs. r),(X)() in his own name. 
Secretary : D. K. V. Raghava Varnm. Registered 
OflSce : P. B. 1357, 52/53, Jehangir Street. Madras-1. 
Telephone : 2941 (4 lines). Telegram : “ Teeaye 
Works : Ambattur and Avadi, near Madras. Tele- 


ObJectS and Aetivities : Manufacture of 'Hercules', 
'Phillips’ cycles and components, ‘Brampton’ 
fittings, Tubes and Tubular Products of every 
description, conduit pi[)e. saddles and (hains includ¬ 
ing industrial chains. 

In accordances with a n'solution passed by the 
General Meeting held on 17th December 1958 and 
with the sanction of the High Court of Judicature, 
Madras, Tube Products of India Ltd. merged with 
T.T. Cycles of India Limited with effect from 22nd 
January 1959. 


phone: Ambattur: 61123 (5 lines), Avjidi: 61082 
(3 lines). Telegrams: Ambattur : ** Herbike 

Avadi: “ Tuprodux Auditors: Fraser Ross 
and P. 8. Gopalakrishnan. 

CAPITAL: Authorised: Rs. 7,00,00 (KK) in 
7,(X),(X)0 Ordinary shares of Rs. 100 each. Issued aud 
Subscribed : Rs. 2,50,00,000 in 2.50,0(X) Ordinary 
shares of Rs. 100 each. Paid-*Up : Rs. 2,21,14,700 in 

1.34.597 Ordinary shares of Rs. 1(X‘I each fully paid uj) 
and 1,15,4(X) Ordinary shares of Rs. 100 each. Rs. 75 
per share called and paid up. (Of the above sluires 

74.597 shares of Rs. 100 each have been aIlott^»d as 
fully paid up pursuant to contracts without payment 
being received in cash, 76,500 fully paid shares and 
73,500 partly paid shares are held by Tube Invest¬ 
ments Ltd., Birmingham). 

Transfer, Details of : Common form. Joint 
holdings accepted. Signatures in Indian language 
accepted. 

Registration Fee : Rs. 2 per deed. Fee lor Split or 
New Certillcate : 50 nP. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
one vote for every share. 

Closure of Transfer Books : 14 days before the 
General Meeting. Accounts closed yearly 31st July. 
Meeting usually in November. 


The name of the company was changed to Tube 
Investments of India Limited with the approval of 
the General Body and the Government of India, with 
effect from 16th September 1959. 


Balanoe Sheet as on Slet July I9ff9 

Rb. Rb. 

Capital .. 1,63,44,600 Gross Block .. 2,57,49,568 

Capital Reserve . 9,93,876 Uss Depreciation. 46,49,251 

<'reneral Reserve . 30,00,000 - 

Other Funds .. 70,64,000 Net Block ..2,11,00,317 
Loans .. 91,50,665 Goodwill .. 16 

Sundry Liabilitiee 1,00,56,819 Capital Works .. 64,80,653 

Proat A Loes a/o. 41,074 IJquid Aaeets .. 1,90,70,657 


Total ..4,66,51,643 Total ..4,66,51,643 


AnalystoofWoikiiil 


Paid-up Capital 
General Raeervo 
Other Funds 
Net Proat 
Taxation .. 
Depreoiaiion 
Amount transferred to: 

General Reserve .. 

Other Funds 
Dividend .. 

Do. Rate % p.a. 
Carried Forward 
^oee of/Htshest 
8hMee-\ii0weBi 


Yeat ends 31st July 




1959 



Rn. 



1,63,44,600 



30,00,000 

80,58,486 

32,28,548 

23,00,000 

14,26,341 



5,50,0(H) 

10,67,382 

16,34,460 


• • 

10 

• 


41,074 


• # 

230 

• 

. ■ 

280 









A partnership 
that has produced 



Over a million cycles produced...cycle components 
and tubes supplied for an additional equal number 
or more...additional supply of components planned 
specially for small scale assembler manufacturers and 
now a bold bid for exports-all within a short space 
of 10 years-is the story of progress of Tube Invest¬ 
ments of India Limited. 

That's the measure of success 
of a truly abiding partnership 
- a partnership that has produ¬ 
ced results - between Messrs 
Murugappa Sl Sons of Madras 
and Tube Investments Limited 
of Birmingham* U. K. As our 




future plans unfold, we shall 
soon be in a position to offer a 
wide range of cycle components 
and accessories, in addition to 
the expanding production of 
cycles, steel tubes, cold rolled 
steel strips and industrial chains. 

TUBE INVESTMENTS OF INDIA LIMITED 
52/53, Jahangir Street. Madras-1 

Subsidiaries: T. I. CYCLES OF INDIA - Manufacturers of 
Hercules and Phillips cycles and Brampton cycle fittinte 
TUBE FRODUCTS OF INDIA-Menufacturersof TBU-WEL 
ERW Steel Tubes 

THE WRIGHT SADDLES OF INDIA 
Distributors : T. I. * M. Solos Frivoto Umitod 



Shops, Factorial, Godownt 
art fuliy protMdd against 
theft, fire and breakage, by 
Rolling Shuttars. 

Standard RolHng Shuttara 
ara made from the finest 
materials to the most 
escaaing specifications. 



a Lifetime 

of Service end Security 


Manufoeturert «f M.S. Rotltng 
Shutters, Hotling Crills, CoUa^lhh 
Cotes. Sfcutttr ColM and 
Migaior Doan 

THE STANDARD 
ROLLING SHUTTERS A 
ENGINEERING WORKS 

NtM CO BycullR GooBi Yard 
Opp. Iti Hind Cinema 
iombay.ll 
Phena: 41624 


li m iHJAiLlil 






DESIGN AND BUILD 


OFENBUI-UNION G.iii.b.H. 

Dusseldorf. West Germany 


Furnaces suitable for all the Re-heating processes 
required in the Heavy and Finishing Metallurgical 
Industries. 

All our clients receive the benefit of our extensive 
experience and theoretical knowledge gained 
from the designing and building of over 1,000 
OFU furnaces in Germany and abroad. We have 
built 21 furnace plants in India. Any enquiry 
with which you favour us will be in the hands of 
our competent engineering staff who will, after 
they have considered all aspects of the case, 
submit to you what they consider the best and 
most economical solution to your iproblem. 



CONTACT 

DODSAL PRIVATE LIMITED 

BOMBAY CALCUTTA NEW DELHI 

P. ‘ P. O. Box 2073 ' ^ ^ ' p. o. Box 353 



















Life Insurance spells benefits to the security of an 
individual. But it also spells benefits to the economy 
of a nation. By investing its funds in agriculture and 
industry, LIC stimulates vigorous national develop'ment. 
In fact, by the end of 1958, LIC had Rs. 76 crores 
invested in such industries as sugar, paper, cement, 
jute, cotton, textile, iron and steel, engineering, 
chemicals, pharmaceuticals, shipping, transport, 

plantations, etc. 

With more funds at its disposal, the more will LIC have 
for investment. Employers everywhere will be working 
towards greater prosperity in every way by spreading 
greater insurance-consciousness among their employees. 
There are several group, schemes which LIC offers to 
industrial establishments. Ask a Life Insurance Agent 
to explain the Salary Savings Scheme, the Group 
Insurance Scheme and the Superannuation Scheme. 
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then.... Fccommend Duaflex Oil Control Rings. You*ll create 
goodwill with your customers by fitting Duaflex Oil Control Rings. 

Duaflex is the answer to rising oil consumption when general 
engine condition does not warrant a major overhauL 
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INSURANCE 


ALL-INDIA GENERAL INSURANCE CO., LTD. 


FOUNDED in 1941 at BOMBAY. Directors: 
Kamnntli A. Podar (Chairman), Pannalal Bansilal 
Pitty, Rai Bahadur Kedarnath Khetari, Shautilal 
Maugaldas, u.a., Gajadhar Somaiii, Ilari Raj 

Swamp, M.A., LL.B., 6. R. Pod.n*. M. Subba Rao, 
M.A., B.COM., Indulal B. Metha, a.<*()M., 
(Oenefal Manager) and P. V. K. Shanrnugani, b.a. 
(Jt. General Manager), Registered Office : Podar 
Chambers, Parsi Bazar Street, Fort, Bombay. Post 
Box No. 430, Bombay. Telegrams: “ Aigico.” 
Telephone: 255201 and 255205. Auditors : Messrs. 
K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 1,00.00,000 in 2,50,OOU 
shares of Rs. 40 each. Issued and Subscribed: 
Rs. 50,00,000 in 1.25,000 shares of Rs. 40 each. 
Paid-up: Rs. 10,00,000 in 1,25,000 shares of Rs. 40 
each, Rs. 8 per share called up. 

Transfer, Details of : Common form. Joint hold* 
ings acceptable. “ Either or Survivor ” clause is not 
accepted. One signature is not accepted. Registra¬ 
tion Fee : Six nayc Paise per share. Fee for Split 
Of New Certificate : 37 nP. per new scrip to ]>e issued. 
Fee for Duplication : A fee not over Re. 1. Fee for 


Transmission : Six na ve Paise per share. Closure 
of Transfer Books : A period not exceeding 
45 days in the year but not more than 30 days 
at a time. Voting Rights: On a show of hands 
every member present in person and entitled to vote 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
ioT every share held by him. Date of Accounts : 
Slst December in each year. Date of Meeting 
and Dividends : Meeting in August. 

Objects and Activities : To carry on all classes of 
General Insurance business. 


Balance Sheet ae on Slst Deoember 195S 


Ra, Rr. 

Capital .. 10,00,000 Invostmrnts .. 16,83,697 

Investment Cash .. 2,97,816 

Reserve .. 2,96,697 Furniture k 

Insurance Funds . 6,16,485 Fixtures 1,01,427 

Sundry Liabilities 8,18,531 Liquid Assets .. 6,60,073 

^ofit k Loss a/c. 12,399 


ToUl .. 27,43,012 Total .. 27,43,012 


Analysis o! Working _ Tear ende Slst Dec, 



t 

1 

1953 

1954 

196.5 

i 

1956 

1967 

19.68 


1 

Rs. 1 

Rs. 

Rs. j 

Ks. . 

Rs. 

Rs. 

Paid-up Capita] 

.. ' 

10,00,000 , 

10,00,000 

10,00,000! 

10.00,000 ' 

10,00,000 

10,00,000 

Inauraiico Funds 

^ ^ i 

8,30,263 I 

6,60,315 

6,54,466 ! 

6,17,104 : 

4,85,832 

6,16,486 

Reserve 

t 

1,69,954 j 

1,94,954 

2.88,964 : 

2,98,793 

2,98,793 

2,98,793 

Premium Income 


18,88,159 , 

15,71,265 

16,41,338 > 

14.65,071 

10,99,035 

12,96,542 

Expenses* 

• * ’ 1 

10.63,031 : 

9,53.714 

8,40,827 I 

8,15,386 

6,67,178 

6,90,700 

Claims 

• • 1 

9,87,736 1 

7,50,402 

6,34,833 i 

6,67,305 

6,55,416 

6,42,668 

Profit 

,, 1 

29,440 i 

33,484 

11,622 ' 

12,988 1 

—7,224 

8,3.38 

Dividend Rate % p. a. Ordinary Tax-free j 

1 

■■ i 


i 

31 ' 

i 

• • 

i 


* Commission and expenses. 


ANAND INSURANCE CO., LTD. 


BOUNDED in 1942 at BOMBAY. Directors; 
Sir Chnnilal B. Mehta. Kt., J.r. (Chairman). 
Vrajlal Vasaanjee Laljee, G. B. Patel, M. M. Bhayani 
and Arvind Chandulal Mehta (Managing Director). 
Directors* QaaUfleations : Holding of shares of the 
nominal value of Rs. 25,000. Secretary : J- N. 
Dave. Registeied and Head OfBce: 43, Mahatma 
Gandhi Road, Fort, Bombay. P. 0. Box No. 344. 
Telegrams : “ Aninsureco ”, Bombay. Telephone : 
252101. AudltOre : Messrs. Dalai & Shah. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 20,000 
4% tax-free Cumulative il^ferenoe Shares of Rs. 
100 each, 20,000 Oidinary shares of Rs. 100 each 
and 60,000 Unclassified shares of Rs. 100 each. 


Issued and Subscribed : Rs. 2(),00,0(X). Rs. 10,00,000 
in 10,000 4% tax-free Cumulative Preference shares of 
Rs. 100 each and Rs. 10,00.000 in 10,000 Ordinary 
shares of Rs. 100 each. Called and Paid-np: 
Rs. 10,00.000. Rs. .5,<X),000 m lO.ttX) 4% tax-free 
Cumulative Preference shares of Rs. 100 each on 
which Rs. 50 called up and Rs. 5,00,000 in 10,000 
Ordinary shares of Rs. 100 each on which Rs. 60 
per share called up. 

TranMer, Details of : Common transfer form 
Shares can be registered in joint names. “ Either 
or Survivor *’ clause is not accepted. Vernacular 
signatures accepted on proper verification, nansfer 
Fee : One anna per share subject to a ma Timnm 
of Rs. 50 per deed. 
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Anand Insurance Co., Ltd.’—(contd.) 

Closure of Transfer Books : Transfer books are 
usually closed for a fortnight round about the Annual 
General Meeting. Not exceeding 45 days in a year 
and not exceeding 30 days at a time. 

Voting Rights : One vote when j)rcsent in person 
on a show of hands and upon a poll every member 
present in person or by proxy shall have one vote 
for eacli share. Date of Accounts : Accounts yearly 
closed as at 31st December. Meeting in July. 

Objects and Activities : Transacts Fire, Marine, 
Motor and other miscellaneous Insurance business. 


The Company is transacting reinsurance business 
only since 1958. 

Balance Sheet as on Slat December l9nS 


Rs. Rs. 

Capital .. 10,00,000 Investments . 6,09,3<X) 

IiiMiirance Funds . 22,945 Fixed Assets .. '25,968 

Liabilities .. 2,68,160 Cash . . 24,261 

Other Assets .. 2,09,993 
Profit & Loss a/c. 4,21,583 


Total .. 12,91,105 Tots) .. 12.91,105 


Analysis of Working Fear enda SUt Dcx.. 



1952 

i 1953 

1954 

1955 

1056 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capifiil .. 

10,00.(Xf0 

10 ,00,000 

10 .00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

Premium Inuome.. 

0,40,800 

4,99,917 

6,97,181 

7,06,467 

8,50,617 

8,51,578 

38,279 

Claims Paid 

1,89.992 

2,24,803 

2,99,433 

3,42,397 

4,77,362 

5,57,648 

1,74,576 

Pire, .\fiseol. Funds 

2,16,344 

1,99,967 

2,78,873 

3,05,085 

3.97,642 

4,05,142 

22.645 

Cash 

2,59.620 

1,00,900 

1,42,615 

1,92.«(»8 

2,76.992 

3,06,290 

24,26) 

Investments 

7,74,286 

.5,97,197 

5,96,747 

5,9(5.747 

5,98,012 

6,05.412 

6.09,300 

Profit .. 

33,348 

36,5.32 

♦-34,812 

42,044 

-95,279 

—3,34,674 

11,338 

Carried Forward .. 

-36,458 

74 

-.34,737 

t7.03l 

—88,248 

-4,22,921 

-4,21,583 


* After providing Ra, 21,500 being provision for doubtful debts. f tSubjeri to provision for taxation liability, 
t After writing off Hs. 13,000 preliminary ex|>enseN and Rs. 55,000 underwriting Commission & Brokerage. 


THE ASIATIC GOVT. SECURITY FIRE & GENERAL 
ASSURANCE CO., LTD. 


FOUNDED in 1913 at BANGALORE. Present 
Directors : B. K. Kaul, i.c.s. (Joint Secretary to the 
Government of India, Ministry of Finance, Chavr- 
man), A. Bajagopalan, b.a., f.t.a. (Managing Direc¬ 
tor, Life Insurance Corporation of India), S. M. 
Ramakrishna Rao, K. Balasubrahmanyam, a.i.a., 
F.C.A., S. D. Srinivasan, m.a., f.i.a., Jayant S. Dalai, 
P. Gijugulee and M. J. Rao. Registered Office: 
Prithvi Buildings, Kempegowda Road, Bangalore-9, 
Telephone : 2783. Telegrams : “ Augbiraa Mana¬ 
ger ; V. (Jopahiu. Secretary : H. Ramachandran, 
B.A., F.c.A. Centra] Office : ' Prithvi Buildings 
364-366. Netaji Road, Madras-1. Telephone : 4710. 
Auditors : Messrs. Fraser A Ross. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,00,000 
shares of Rs. 5 each. Issued, Subscribed and 
Paid-up : Rs. 10,00,000 in 2,00,000 shares of 
Rs. 6 each fully paid. 

Transfer* Details of: Common form. Date of 
Accounts : Closed as on 31st December. Meeting: 
Between June and September. 

Closure of Transfer Books : 30 days in a year but 
not exceeding 15 days at a time. Rp^trattOD 
Fee : Eight Annas for every ten shares with a 
maximum of Rs. 5 per Transfer Deed. 

Voting Bights : Ordinarily one vote for every 
person present in the meeting on a show of hands. 


When poll is demanded one vote for every one share 
held by a person attending either personally or 
by proxy. 

Objects and Activities : The Company carries on 

Fire, Marine, Accident and Miscellaneous business. 

General : Tlie Company’s capital was increased to 
Rs. 10,(X),000 in 1953. Majority of the shares were 
held by The Prithvi Insurance Co., Ltd., Life Depart¬ 
ment. On nationalisation of life insurance, the shares 
held by The Prithvi Insurance Co., Ltd., vested in 
the Life Insurance Corporation of India, and the 
CompanjF became a Subsidiary of Life Insurance 
Corporation of India. The Company’s name has been 
changed from * The Asiatic Government Security Life 
.and General Assurance Co., Ltd.,’ to * The Aeiatio 
Government Security Fire A General Assurance Co., 
Ltd./ to make it specific that the company transacts 
only General Insurance business. 

Balanoe Sheet as cm aist December I96H 

Be. Re. 

(Capital .. 10,00,000 Inveetmente .. 17,00,588 

Reserves 1,63,535 Cash 8.49,532 

Insitranoe Funds . 10,76,745 Liquid Assets .. 16,45,590 

Sundry Liabilitwi 18,77,106 
Profit & Loss a/o. 78,810 

Total .. 41,95,705 


Tout .. 41,95,705 
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The AsUtie Govt. Seeurtty Flie & General Amiranee Oo., Ltd.—(conhi.) 
Annlysii Woikiiv <"<1* 3l»t Dec. 



1052 

1953 

1954 

1955 

1066 

1957 

J9.58 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capitol .. 

6 ,00,000 

5,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,(K)0 

10 ,00,000 

10 ,00,000 

Net Profit 



28.441 

67,186 

1,862 

30,250 

54,728 

Premium Income .. | 

10,29,597 

13,75,437 

22,33,013 

10,73,7S2 

11,68,282 

13,90,590 

17,26,721 

Claims Paid 

3,73,886 

4,52,4G5 

7,68,539 

4.70,3S1 

4,55,592 

4,7t),405 

9,94,170 

Carried Forward .. 

7,363 

2,477 

2,793 

32,479 

34,341 

73,591 

28,319 

Priced off Highest 

3 


,, 

, , 


5-25 


Shares \Lf>we8t 

H 




5-25 


Dividend % p.a. 

3i 

1 

H 

\ 

” 3| 

31 

• • 

•• 
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BHARAT FIRE & GENERAL INSURANCE LTD. 


FOUNDED in 1942 in DELHI. Directors: 
B. P. Khaitan, Rameahwar Prasad Nevatia. L. N. 
Modi and G. S. ShrofT. Directors* Qualifications : 
Holding of shares of the face value of Rs. 5,000. 
Manager ; 6 . S. Shroff. Secretary : P. N. Sharma. 
Accountant: B. P. Gupta. Registered Office : Scindia 
House, New Delhi. Telegrams : “ Imdad.’* Tele¬ 
phone : 40121-26. Auditors : Rodhbans & Co., 
New Delhi. 

CAPITAL: Authorised: Rs. 5.00,00,000, 

Rs. 50,00,000 ill 50,000 5% Cumulative Preference 
shares of Rs. 100 each, Rs. 4,50,0(),(K K) in 4,50,000 
Ordinary shares of Rs. 10 each. Subscribed, CaUed 
and Paid-up : Rs. 18,46,160 in 8,180 6% Cumulative 
Pr.'fiTenc:> shares of Rs. 100 oacii and 1,02,816 fully 
paid ordinary shares of Rs. 10 each. (.Vll the old 
shares have been converted in*^o now ones on 
4-6 1959 vide High Court Order da!ed 3 -3-1959). 

Rights of Shares : The Preference shares shall 
confer on the holders the right to a fixed Cumulative 
Preferential dividend with effect frona the Ist 
January 1943, at the rate of 5% per annum free of 
income-tax on the capital for the time being paid up. 
The dividend on Cumulative Preference shares is 
being ])aid at 6% per annum free of income-tax 
from the year 1956 onward. They will rank both as 
regards dividend and claim on capital in priority 
to Ordinary shares, but will have no further rights 
to participate in the profits or assets. 

The Ordinary shares were sub-divided by 
converting the same from Rs. 100 paid-up to Rs. 10 
each paid-up or converting them to Preference 
sh^es of Rs. 100 each fully j>aid in proportion to the 
paid-up amount standing to the credit of the ordi¬ 
nary sbares. The deferred were converted into 
ordinary or preference shares by issuing one 
ordinary share of Rs. 10 each ftally paid-up in lieu 
of 10 shariw ? 6c one Preference share of 

Bs. 100 fully paid-up. ‘in lieu of Rs. 100 deferred 
shares. 


Transfer, Details of : Common form. Joint hold- 
iiigp acceptable. “ Either or Survivor ** clause aecepted. 
Any one signature accepted. Registration Fee : 
Re. 1 per transfer deed. Pee for Split or New Certifi¬ 
cate : Re. 1 per share certificate. Fee for Duplication 
and Transmission Fee : Re. 1 for each class of 
shares. 

Closure of Transfer Books : Gi nerally tliey are 
closed for a week in June or July every year. 
Transmission Particulars: Any person becoming 
entitled to a share in consequence of the 
death, bankruptcy or insolvency of any member, 
or in consequence of the marriage of any female 
member, may be registered as a member upon such 
evidence being produced as may from time to time 
be required by the Directors. 

Voting Rights : Oil a show of hands, every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for each Ordinary or Deferred share 
held by him. Preference shareholders are not entitled 
to vote. 

Date of Accounts : 31st December in each year. 
Date of Meeting : April or May in each year. Divi* 
dends : Payable in the montli of May or June each 
year. 

Objects and Activities : The Company has decided 
to do Reinsurance business only along with present 
activities of doing investment business. 


Balance Sheet as on Slst December 1968 

Rs. Rs. 

capital .. 18,46,160 Loans .. .3,83,825 

Reserves .. 10,00,420 Investments .. 30,01,902 

Liabilities .. 11,18,539 Liquid Assets .. 8,24,939 

Profit A Loss a/c. 2,45,647 

Total .. 42,10,666 Total .. 42,10,666 
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Bhmt Fin & General Infiiranoe 

AniOsniis of Workins 


Tear $nds SIst i>«f. 


Paid-up CJapitHl .. 

Reserves 
Insurance Funds 
Profit .. 

Investments 
Claims .. 

Carriwl Forward .. 
ixi • 1 ifOrdiiifirv 
*^v«*®‘“'|prefererRe 
iJoferreil 

Dividend Rate f Ordinary 
% P'*^* \Pi*eference 

Dtd’errt'd 


1952 

1953 

Rs. 

R.S. 

i 

47,52,700 

47,52.700 

2,00.(K.W) 

2,50,0(R> 

J5,LM,S2.3 

14,18,332 

1.61.244 

1,55,348 

55,58,311 

45.51.348 


().25,563 

13,175 

12,898 

85.693 


80,625 

80.625 


3 

5 5 


1954 I 1065 I 

Rs. ' Rs. 

47,62,700 I 47,62,700 ' 

2,70,000 I 2,70,000 , 

15,82,039 I 5,88,3!»2 i 

1,37,335 I 1,04,334 : 

47.37,778 ' 3K,.5S.r>23 

7.30,878 ! 13,33,919 I 

34,008 I 94,012 I 

' 60,2.34 

80.025 , 38,693 ' 

:; ■ ■ 01 ! 
5 . 5 


1956 

Rs. 


18,46,160 : 
4,25.420 : 

6,33,040 ! 
31.90.780 ' 
4,95.104 
24,338 
1,03,418 
48,144 ; 
959 
10 
0 
10 


1957 i 1958 

Rs. Ha. 

18,46,100 ' 18,46,160 

8,75,420 10,00,420 

10,246 ' 

6..56.331 4,86,958 

29,11,022 30,01,902 

16,723 ■ 31,482 

33,589 10..539 

1,02,988 : 1,79,929 

48,504 : 49,080 

788 i 

10 , 171 

6 6 

10 


THE BOMBAY FIRE & GENERAL INSURANCE CO., LTD. 

{Sm Advertiaemmi also) 


ESTABLISHED in 1935, Directors : Manoobhai 
Doon^ursee (Chtiirman), M. A. Fazalbhoy, F. H. 
Kemple, Palloiiji Shapoorji Mistrv, Surajratan F. 
Damani, m.p., Bhagwandas Goenka, S. Ranianathan 
and Framroze S. !\lehta {Managing Director), 
Manager: K. K. Dastur. Registered '' Henley 

House’’, Graham Road, Ballard Estate, Bombay--!. 
P.B. 5ik Telephones : *26-2893 (*2 lines). Teleg^rams : 
“ Boniiiisure.” Auditors: S. B. Billimoria & Go. 
and Kalyaniwala and Mistry. 

CAPITAL: Authorised : Rs. 15,00,000 in 15,000 
shares of Bs. 100 each. Issued and Suhscrihed : 

Rs. 12,00,0rX) in 12,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 4,19,88(^) in 10,(XK) shares 
of Rs. 1(X) each of which Rs. 40 per share called and 
2,000 shares of Rs. 100 each of which Rs. 10 per 
share called. Less 11 shares forfeited (Rs. 40 per 
share): Rs. 440. Add amount received on for¬ 
feited shares : Rs. 320. 


Transfer, Details of : Common transfer. Voting 
Rights : One vote per sluire either in person or 
by proxy. 

Closures of Transfer Books : Once in » year. 
7 days prior to General Body Meeting. Date 
of Accounts : 31st December. 

Objects and Activities : General Insurance 
business. 


Balance Sheet an uu 31st Docomber leOK 


Rs. 


Capital .. 4,19,880 

Contingent Fund . 5,50,000 

Tax Reserve .. 1,86,500 

Insurance Funds . 12,90,667 
Liabilities .. 13,16,971 

Profit & Loss a/c. 2,04,136 


Investments 
Furniture & 
Fixtures 
Cash 

Other AsHets 


Total .. 89,68,164 


Total 


Rs. 

.. 16,77,208 

59,776 
.. 13,08,803 

9,22,307 


.. 39,68,154 


Analysis of Working 


Year ends 3Ui Dec. 



1 1051 

1952 

1953 

1954 

1955 

1966 

1957 

1958 


Rs. 

Rs. 

Rs. 


Rs. 

Rh. 

Rs. 

Bs. 

Paid-up Capital 

4,19,880 

4,19,880 

4,19,880 ‘ 

4,19,880 


4,19,880 

4,19,880 

4,19,880 

Premium 

14.56,611 

12,89,032 

13,11,339 

13,22,629 


15,46,582 

18,82,068 

20,43,666 

Claims Paid 

4,13,288 

8,80,799 

6,50,174 

3,78,062 

3,65,392 

5,67,027 

8,28,184 

7,99,268 

General Conti ngenoies Fund .. 

2 ,00,000 

3,00,000 

3,50,000 

4,00,000 

5,50,000 

6 MOOO 

6,50,000 

5,50,000 

Fire, ICarine and Misc. Funds. 

8.87,297 

7,92,224 

7,91,417 

8,0*1,490 

7,43,828 

9,62.061 

11,81,538 

12,00,60^1 

Cash 

3,37,553 

3,78,008 

4,58,603 

4,00,874 


6,98,872 


13,08,803 

Investments 

15,14,343 

16,90,376 

15,94,788 

16.98,288 

17,18,917 

16.21366 


16;77,268 

Profit 

2,74,222 

8,84,966 

1^1,589 

2,93,694 

2,82«900 

1.44387 

■koITTI 

27,788 

Taxation Reserve .. 

2,03,090 

8,16,612 

2,42,525 

2,33,607 

2.64.261 

1 ,00.000 


L50.214 

Dividend 

23,600 

23,600 

23,600 

23,600 

31,467 


31,407 


Do. Rate%pjt. 



H 

#t 

71 

7* 

■ ! 7f 

18^ 
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THE BRITISH INDIA GENERAL INSURANCE CO.. LTD. 


FOUNDED ill 1919 at BOMBAY. Directors : Jal 

H. Mehta (Chairman)^ Sir Sultan M. Chiiioy, Haman- 
lal Lallubhai, Mathuradas M. Parekh, Navnitlal 
Ranchhudlal, Nusserwanji H. Sethna, Shantamirao 
L. Kirloskar, Homi F. Mehta, Pestoriji Cawasji 
riansotia, j.p. ami Gopaldas P. T^arikh. General 
Manager : M. S. Dautur. Directors* Qualifications : 
Holding of 2C)() shares. Registered and Head Office : 
Mehta House, Apollo St., Boiubay-l. Telegrams: 
“Brindia”. Telephone: 252361 (6 lines) ; General 
Manager : 252855. Post Box No. 95u. Auditors : 
A. F. Ferguson & Co. 

CAPITAL: Authorised and Subscribed: Hs. 

I, ()<),()0,(K)<.) in 2,n(),(K)() shares of Ks. 50 each. 
Called and Paid-up : Ks. 20,<)0,(KK) in 2 ,oo,(hm) shares 
of Rs. 10 each. 

Transfer, Details of : (^nnulon form. Sberes can 
l)e registered in joint niinies and all signatures are 
necessary. Registration Fee : As, 2 per shaie, the 


maximum fee being Rs. 25. There is no fee for split 
certificate. 

Closure of Transfer Books and Voting Rights : For 

not exceeding 30 days in a year. One vote for every 
share held by a member, three months previous to the 
Meeting. 

Date of Annual Accounts : Accounts made up 
yearly to 31st December. Dividends are usually 
payable in Augurt, less tax. Date of Meeting : In 
the month of July. 

Objects and Activities : To tran.-act Fire, Marine, 
Motor, Accident an«i other Insurances. 

Balance Sheet as on 3lBt December 195S 


Rs. Xis. 

OpiUl .. 20,00,000 Fixed Assets .. 2,05,142 

General Reserve . 5.05,000 Inve.stmeiits 74,9.5,1.*54 

Other Reserves .. 5,26,323 Cash .. 26,03,374 

Funds .. 48,53,099 Liquid AsseU .. 47,93,300 

Sundry Liabilities 08,40,004 
ProfitD>93 a/c. 3,05,285 

Total .. 1,50.90,971 Total .. 1,50.96,971 


A Policy issued by 

IK HIIBI1HK t KKUi iiaiiuiia CWNin HI. 


fINCORPORATED IN INDIA) 


Your Symbol of Security in the Event of 

FIRE. ACCIDENT OR A MARINE PERIL 


ffEAD OFFICE: 

HENLEY HOUSE 

GRAHAM ROAD. BALLARD ESTATE, BOM BAY-I 
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The British India General Insurance Co.« Ltd.—(conid.) 

Analysis of Working Year ends SUi Dec. 



! 1952 

1953 

1954 

1955 

1956 

1057 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00.000 

20,00.000 

20,00,000 

20,00,000 

20,00,000 

Reserves 

19,37,586 

20,79,874 

19,34.021 

26,67.929 

18,47,926 

10,47,264 

10,36,411 

Premium Income 

67,74,464 

57,87,466 

61,32.177 

67,96.684 

81,73,102 

86,85,606 

89,56,450 

Claims Paid .. 

22,72,384 | 

22,60,565 

24,66,027 

23.84,660 

32,51,204 

35,68,631 

39,68,008 

Funds .. -I 

33,67,609 

34,08.148 

36.11.160 

40.05.197 

45,07,727 

46,46,963 

48,53,690 

Cash .. .. .. 1 

11,02,012 

11.59,745 

11.54,802 

16,50,855 : 

16,76,549 

23.36.282 1 

26,03,374 

Investments .. .. | 

53,22,088 1 

52,53,428 

66.67.216 

60.85,208 i 

64.62,099 

78,06,100 1 

74,95,154 

Profit .. 1 

7,95,974 : 

6,09,922 

6.06.274 

6,31,297 i 

6,24.564 

8,30,438 I 

7,23,806 

Taxation .. ..! 

2,10,000 i 

2,30,000 

2,15,000 

2,45.000 • 

2,50.000 

3,60,000 I 

3,00,000 

Dividend .. .. i 

2,00,000 

2.00.000 

2,25,000 i 

2,25,000 

2,.30,000 

2,50,000 ! 

2,50,000 

Do. Rate % p.a. ..; 

10 

10 I 

111 

llj 

lU . 

12i ' 

12i 

Carried Fortvard .. ..! 

98,894 1 

1,23,816 

82,590 

76.387 

40.951 i 

51,389 j 

66,286 

Prices of f Highest 

151 

14j 

14| 

15 

14} ; 

14-76 1 

16-26 

Shares \ Lowest 

1!4 

13 

13 

13} 

13} : 

13-60 ' 

13-50 


THE CLIVE INSURANCE COMPANY LIMITED. 


FOUNDED in 1917 at CALCUTTA. Directors : 
Stewart Malcolm Potrie, Sir Biren Mookerjee, John 
Anthony Pollen (Alternate Director P. E. 0. W. 
Parish), Habib Nurmahomed Chinoy and Percival 
William Gordon Adair. General Manager : 0, A. V. 
Sen. Registered Office : Post Box No. 174, Gillander 
House, Netaji Subhas Road, Calcutta-1. Telephone : 
22-2331 (12 lines). Telegram : “ Gillanders.” Audi¬ 
tors : Messrs. Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 25.00,(XK) in 25,000 
Ordinary shares of Rs, 100 each. Issued, Subscribed 
and Paid-up Capital: Rs. 5,00,000 in 5,000 Ordinary 
shares of Rs. 100 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Meeting : 

Accounts are made up yearly 31 st Decem})er and 
presented in June. Voting Rights : On a show of 
hands every member present in person or by j»roxy 
shall have one vote for every share held by him. 

Objects and Activities : Carrying on all kinds of 
Insurance business except life. 


Balance Sheet a« on SLst Deoomber J958 


Us. 


Hs. 


Capital .. 5,00,000 Investments .. 36,44,377 

General Reserve . 17,60,0^K) (’ash .. 4,31,072 

Insuranoe/Fund.. 6,68,832 Liquid Assete .. 8.36.406 

Liabilities .. 15,70,605 

Profit & Lf)8s a/t\ 3,21,327 


Total .. 48,10,864 


1'otal .. 48,10,864 


Analysb of Working Year ends 3/st DtA^fnber 



1956 

1067 

1958 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,00,600 

5.00.000 

5,00,000 

General Re^rves 

17,50,000 

17,50,000 

17,50,000 

Premium Income 

Claims Paid and Out- 

9^8,041 

H>,4S,230 

11,66,741 

standing 

4,52,471 

5,46,240 

6,29,568 

Funds 

5.31,491 

6,05,899 

6,68.8.32 

Cash 

4,72,738 

7,38,150 

4.31,072 

Investments .. 

34„38.376 

35,26,642 

35,44,377 

Net Profit 

42.044 

46.040 

60,861 

Taxation 

88.5,36 

64,316 

71,134 

Dividend Ordj. 

Do. Rate % p.a. .. ; 

75.000 

15 

42,500 

8} 

72,500 

14} 

2,48,827 

Carried Forward 

2,56.926 

2,60.466 


THE CONCORD OF INDIA INSURANCE CO„ LTD. 


FOUNDED in 1931. Directon : A. N. Ghaudhtirt 
(Ch'tinn'in), Rt. Hon’ble Lord Sinha of Raipur, Sir 
Bijoy Frosad Singh Roy, Kt., K.C.I.X., N. Steahoule, 
J. ^ Srivastava, N. D. Bangor, Sir Asoka K. 
Roy, Kt„ K. G. McLeod (Managing Director), R^gfah 
tend OfflM: 8 , Clive Row, Calcutta. P.B. No. ISO. 
Telephone: 22-4315. Telegrams; *' Ynlinaom ”. 

Auditors : Ray and Ray. 


CAPITAL : Authorised : Rs. 30,00,000 in 3.00,000 
shares of Rs. 10 each. Issusd and Suhserlbed: 
Re. 27/X),000 in 2,70,000 shares of Rs.lO each. Pal&> 
up : Rs. 13,50,000 in 2,70,000 shares of Rs. 10 each 
on which Rs. 5 has been fall^ up. ; 

Capital mstoy : In 1947, the Issued Capital was 
moreased from Rs. 12.00,000 to Rs. 27,00,000 by tbs 
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issue of Bs. 1,50,000 shares of Rs. 10 each at Rs. 2-8-0 
per share to the existing shareholders as on the 19th 
March 1947. These shares were offered at a premium 
of Rs. per share in the proportion of five new 

shares for every four existing Ordinary shares held. 

Having obtained the consent of th(5 Controller of 
Capital Issues, the Company at an Extraordinary 
General Meeting held on the 29th November 1955, 
capitalised a sum of Ks. 6,75,(XK) out of the amount 
standing to the credit of the Premium on issue of 
Shares Account and applied the said sum at the rate 
of Rs. 2-8-0 per share towards full payment of the 
first call of Rs. 2-80 per share on the Issued Capital 
of 2,70,(XX) shares, thus making each share R'?. 5 
paid up. 

Transfer, Details of: Common form. Closure of 
Transfer Books : Books close pricer to Gt3nerAl Body 

Analysis of 


The Coneord of India Insuranee Oo., htA.-^{eontd.) 
Meeting. Accounts closed yearly as at 31st 
December. Meeting : July. Registration Pees: 
Rs. 2. 

Objects and Activities : Undertaking Fire. Marine 
and Accident Irisurance business. 


Balance Sheet as on 
Rs. 

Capital .. 13,60,000 

Share Preuiium 4,70,000 
General Reservo. 5,25,000 
Other Kuiuis . . 1,50,<K>0 

fnHilra)W‘e Kunds. :h».h7,970 
Tax lifwerve . . 3,iK>,744 

Liabilities 73,03,100 

Profit A lioss a/o. 1,17,157 

Total .. 1.30,80,040 

Working 


3lBt December 1958 

Rs. 

Investments .. 60,92,763 

Block a/c. 4,21,663 

(Vjsh Deposits & 

Bank Balances. 47,13,184 
Sundry Assets . . 27,52,440 


'IVital . . 1,39,80,040 


Tear endg Slat Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6.75,000 

6,7.5,000 

6,75,000 

13..>0,000 

13,50,000 

13,50,000 

13,60,000 

(noome .. 

51,67,401 

52.01,174 

52,92439 

63,16,093 

58.30,434 

58,17,533 

60,24,963 

Dipbursemonts 

47.52,421 

46,02.136 

49,56.703 

50,11,912 

52,34,195 

54.32,501 

58,40,732 

Insurance Funds 

31.17,987 

31,33.218 

31,62,216 

32,19,606 

35,83,640 

35,49.060 

36,67,970 

Transfer to Reserve Fund.. 

1,75,000 

1.00.000 

,, 

. , 

.. 



NTet Profit 

3,75.521 

3,77,110 

2,49,675 

2,80,920 

2,06,531 

3,24,300 

2,7^3.907 

Taxation 

2,75,000 

3,00,000 

1,70,000 

2,20,000 

2,15,000 

3,68,000 

2,40.000 

Dividend 

1,68,750 

1,68,750 

2,36,250 

2,70,000 1 

2,70,000 I 

2,70,000 

2,70,000 

Do. Rate % p.a. 

25 

26 

35 

20 1 

20 

20 

20 

Carried Forward .. 

92,132 

1,23,689 

1,21,419 

1,32,339 

1,68,870 

1,13.250 

1,17,167 

Prices of/“Highest 

12J 

141 

m 

15} 

32-75 

11-75 

13-50 

Shares \ Lowest 

11 

11-1/16 

12 

m 

10-66 

10-69 

11-87 


DEEPAK GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943 at BOMBAY. Dineton: 
Rasikisl, C. Godiawala {Managiru} Director), N. R. 
Sheth. Shantilal Mohanlal Shah, Nanalal Vadilal 
Shah and Prabodhchandra J. Patel. Dineton' 
QuaUfleations : Holding of 200 shares. Custodian: 
y. H. Vohra. Manager : V. R. Tolat. Seeretiuy: 
P. L. Shah, B.com., a.c.i.i. Regdstored Ofliee: 8-10, 
Tamarind Lane, Fort, Bombaj. Telephone 
Nos.: 251852 & 2.52861 . Consaittng Aetoi^: 
E. A. Pandit, B.sc., f.i.a. AttMton: Bhaidas 
M. Mehta A Co. 

CAPITAL: Aathorbad: Rs. 50,00,000, Rs. 
10,00,000 in 10,000 4}% Cnmolativo Preference shares 
of Rs. 100 each and Rs. 40,00,000 in 40,000 Ordinary 
shares of Rs. 100 each, bsiied : Rs. 22,45,600, 
Rs. 5,00,000 in 5,000 4|% Cumulative Preference 
shares of Rs. 100 each and Rs. 17,45,600 in 17,456 
Crdinary shares of Rs. 100 each. Sulisnlbed: 
Rs. 14,66.000, Rs. 2,54,400 in 2,644 4|% Cumulative 
Preference diares of Rs. 100 each and Rs. 12,00,600 in 
12,006 Ordinary shares of Bs. 100 each- CaDed-TO ; 
Bs. 11,06,500, Rs. 2,54,400 in 2,644 4j% Preference 
diares of Bs. lOo each and Rs. 12,00,600 in 12,006 
Oidinaxy-abases-ef.Rs.-100 each. .-Xsas .oaUs in 
atrsam: Bs. 3,48,500. . ^ 


’n^osfer. Details of : Common form. All Rigna- 
tures necessary. Joint holdings acceptable with or 
without “ Either or Survivor ” clause. Fee for 

Registratioii: Nil Fee for Split or New Certifieate : 

Re. 1 per certificate. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Voting Rights : One vote per 
share. Accounts : Closed yearly as at 31 st December. 
Meeting in August or September. 

Objects and Activities : Life and General Insurance 
business. 

Balanee Sheet as on 31st December 1964 

Rs. Rs. 

Capital .. n»()6y500 Furniture, Fix. 

Reserve Funds .. 2«57,460 tures, etc. .. 82,768 

Insurance Funds 24,86,779 Livestmenta .. 21,60,269 
Sundry Liabilities 5,71,021 Cash .. 11,88,041 

General a/o as per General a/o as per 

Oonim •. .24,068 Oantra .. 24,068 

Other Assets 9,41,205 

. i . j > Profit A Loss a/o, 49,502 

Total .. 44,45^ 


Total .. 44,45,828 
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Analylis of Woiklng Ttar twU 3l»t Itea. 


1 

i 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. .. I 

8,53.625 

8,53,625 

8,53.025 

10.37.875 

11,06,400 

11,06,500 

11,06,500 

Premium Inoome 

12,34.565 

11.78,630 

11,50,440 

12,86,916 

8.78,826 

9.28,730 

9,25,988 

Claims Paid .. | 

3,52.824 

2,83,781 

2,58,182 

4,07,103 

2,67,454 

2,70,543 

3,40,453 

Life Fund 

8,70,236 

10,14,659 

11,98,996 

14,10,728 

17,02,442 

19,75,077 

22,40,410 

Fire, Marine anci ■VTisc.! 



1 


! 


2,40,360 

Fund .. ... 

3,20,120 , 

1 2,80,547 

1 2,72,119 1 

3,40.517 

1,93,772 

2,40,860 

Cash .. .. j 

2,99,748 ; 

3,55,845 

i 1,37,902 

3,15,562 

3 73.192 1 

5,03,191 

11,66,041 

Investments .. i 

11,79,259 

12,65,918 

17,98,210 

19,0S,o68 

19.69,291 

20.85,904 

21.00,259 

Profit .. j 

-91,478 1 

90.759 

5.758 

-9,497 

—22,942 

5.049 

-22,920 

Carried Forward .. .. j 

-84,262 j 

6,497 

808 

—9,497 

—31,631 

—26,582 

-49,601 


DEVKARAN NANJEE INSURANCE CO., LTD. 

{Set Advertisement also) 


FOUNDED ill 1941 at BOMBAY. Dirwtors : 
Jialitchandra C. D. Naujee {Chairman), Himatlal 
V, Gandhi (Vice-Chairman), Nanddas Haridas 
Acliratlal, Laxmikant ti. Dahholkar, Jayantilal 
R. Trivedi and Vijaycliandra N. Cantol. Directors* 
Qualifications : Holding of 25 shares. Secretary : 
Bomesh A. Thakor. Superintendents: A. G. Doshi, 
A. R. S. Ratnam. S. G. Oza, Dena-Vulcaii Combine : 
H. R. Thadani. Accountant : D. J. Vora, b.com., 
A.c.A. Registered Office : Devkaran Nanjee 
Buildings, Hornimaii Circle, Fort, Bombay. Tele¬ 
phone Nos.: 253938 and 253939. Telegrams: 

*‘Devm«?ure”. P.B. No. 1846. Auditors : Messrs. 
Dalai and Shah & Jayantilal Thakkar & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 40,000 
Ordinary shares of Rs. 50 each. I»ued, Suhscribed 
and Called-up : Rs. 10,00,000 in 20,000 shares of 
Rs. 50 each. 

Capital History: Originally, the Authorised Capital 
eras Rs. 20,(X),000 in 2,000 shares of Rs. 1,000 each. 
In 1945, the 2,000 shares of Rs. 1,000 each were sub¬ 
divided into 40,000 shares of Rs. 50 each. 

Transfer, Details of : Common transfer form. 
Transfers are registered in joint names. Vernacular 


signatures are accepted. Registration Fee : As. 4 pei 
share provided nevertheless if shares exceeding 20 
in number are proposed to be transferred !>y one trs ns- 
fer deed there shall be a maximum fee of Rs. 5. Fee 

for Split or New Certificate : Ro. 1 per scrip. 

Ciosure of Transfer Books : For a week preceding 
the General Body Meeting and a week succeeding 
the General Body Meetinij. Voting Rights : One vote 
per share. Accounts : Closed yearly as at 31 st 
December. Meeting in September. 

Objects and Activities : All types of Insurance 
except Life and Marine. 


Balance Sheet as on .3lst December 1958 


Rs. 


Rs. 


(capital 

Capital Reserve.. 
Investment 
Reserve 
Tax Reserve 
Insurance Funds 
Sundry LiabiUties 
Profit & Loss a/o. 


10,00,000 TnvfwiinentK 
15,643 Cash .. 
Furniture 

1,91,631 Sundry Assets 
1,155 
7,22,844 
8,06,477 
1,06,390 


l7,72/.72 

4,31,271 

85,157 

5,64,030 


Total .. 28,43,030 Totn! .. 28,43,030 


Analyslf of Worifing Year ends 3Ut Dec, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

‘Rs. 

Paid-Up Capital .. 

10,00.000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Investment Reserve Fund.. 

5,75,815 

6,14,415 

6,14,418 

3,86,700 

8,01,165 

2,45,035 

1,91321 

Life Fund 

48,69,974 

56,09,160 

63,64481 

,. 

,, 

• • , 

Fire Fund 

1,92,946 

2,34,173 

2,64,787 

2,88*308 

3,10,189 

3,26,437 

3,88,824 

Miscellaneous Fund 

87.127 


1.12.168 

1,80,^ 

06,128 

1,67,388 

2,37,348 

3.34,020 

Cash 

1,67,746 

2,13,564 

■KTSmil 

2,60,254 

2,33,258 

ai^n 

Profit 

80,271 

•37,468 

•1,09,478 

•16,438 

*4,540 

. 78,704 

07.742 

Amounts transferred to: 
Taxation 

tl7,286 



, 


Other Funds .. 




: \^ ... 

60,6001 

' J ' ' 

,. • 


Dividend Ordy. .. 





60,000 

0O,M6 

Do. Rate % p.a. 
Carried Forwara .. 

4 

■ e- 

.■/S -6' 

' 6; 

!' V -- 6' 

; -.4,431 

92,691 

*1,40,156 

*1.71348 J 

.72.0M8S 1 

L *20,965 

! 86^729 

! 40,330 


* Subject to taxation. t Tax for the year 1051. »^ <' 
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DENA 

INCUEANCE 


OFFERS 


FIRE 


service ^ MOTOR 

security — 
soundness . fc. 


ACCIDENT 


fair and prompt 


settlement support 

... B SWADESHI 

of claims ^ 


DEYKARAN NANJEE INSURANCE CO. LTD. 

DEVKARAN NANJEE BUILDINGS. HORNIMAN CIRCLE. 
FORT. BOMBAY I. 


DNI-I 


branches at 


Ahmedabad, Baroda, Surat, Rajk<»t, Porbandar, Morvi. 
Indore, Calcutta, Secunderabad, Jaipur. Madras. 


Offices at : 

Bhavnagar, Surendranagar, DfIM, 


Malegaon. 
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EASTERN FEDERAL UNION INSURANCE CO., LTD. 


FOUNDED and Registered in 1932 at CALCUTTA. 
Beincorporated in Pakistan in 1948. Dlreeton: 
M. A. Ispahani (Chairman on leave), Gholam 
Hosain Sherazee (Acting Chairman), Mirza Mehdy 
Ispahani, M. M. Ali, A. C. Abdur Rahim, Major 
Nawabzada Mohammad Munir Khan, Capt. SH. 
Hoosainbhoj A. Bandukwala, Lt. Gen. S.M.A. Faruki 
(Rtd.) & Mohamc^d Idris. Direetois* Qualiflcations : 
500 shares or Life Policy for Rs. 3,000. Gonoral 
Manager: E. F. Haider. Principal Office In India: 
Second Floor, 79. A. B. Sembudos.s Stieet, Madras. 
Principal Officer : K. S. Gopalan. Head Office : 
Qamar House, Bunder Road, Karachi>2, Pakistan, 
P.O. Box. 5005. Phones: 33437, 33438, 33482, 
33483, 33859, 34598. Grains : “ Pedunicol,” Karachi. 
Auditors : Mirza M. Hussain and Company. 

CAPITAL : Authorised : Bs. 60,00,000 in 6,00,0(X> 
shares of Rs. 10 each. Subscribed : Rs. 25,00,000 
in 2,50,000 shares of Rs. 10 each. Called-up: 
Rs. 12,50,000 in 2,50,000 shares of Rs. 10 each of 
which Rs. 5 per share has been called up. 


Transfer, Details of : Common form. Transfers 
registered in joint names with “ Either or Survivor 
clause and all signatures are necessary. ReglstratliMi 
Fee : Rs. 2 per deed. Pee for SpUt or New Certifleate : 
Bs. 2 for lots below Rs. 100. 

Closure of Transfer Books : About a fortnight 
before the annual meeting. Accounts : Closed yearly 
as at 31st December. &lte of Meeting : August or 
September. 

Objects and Activities : Life, Fire, Marine, 
Accident. Aviation and all other classes of Insurances 
including Erection and machinery breakdown. 


Balance Sheet as on Slst December 1958 

Rs. R». 


Capital . . 12,50,0(K) 

Remrve .. 5,74,461 

Insarance J^^inds 2,50,46,087 
Sundry Liabilities 94,27,623 
Pro6t Sl Jx>h 8 a/e. 19,374 


IiiveatmeniM 

Cash 

Block a/o. 
Liquid Assets 


.. 1.85,74,452 
.. 39,01.335 

4,48,600 
.. 1,33,93,068 


Total .. 3,63,17,545 


Total ..3,63,17,545 


Analyils of Working 


Ytar tnd§ Slat Du, 



1962 

1958 

1964 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-Up Capital .. 

12,50,000 

12,50,000 

59,20,592 

12,60,000 





Life Assurance Fund 

39,72,350 

84,55,692 


1,82.72,704 

2,32,66,620 

Fire Insurance a/c. 

8,83,027 

7,38,610 

6,93,372 

7,49,581 

6,35,362 

6,84,888 

9.01,977 

Marine Insurance a/o. 

16,68,249 

15,47,669 

16,03,920 

9,83.693 

7,49,977 

6,49,532 

6,33,842 

Mis. Insurance Funds 

3,81,006 

2,38,280 

2,21,653 

2,37,816 

13,280 

2,14,476 


2,43.747 

Net Income 

71,720 

t7,689 

12,644 

t62,794 

65,293 


Depreciation 

44,110 

42,424 

34,252 

32,686 

43.067 

38,678 

Taxation 

50,000 

37,000 

70,000 

1 • • 

72,000 

. , 



Dividend 

62,500 





Do. Rate % p.a. .. | 

6 




6 

5 

... 

Carried Forward .. .. j 

•9,220 

♦7,689 

i2,644 

13,280 

13,674 , 

16,367 

19,374 

Prices of f Highest .. j 


8/3 

7/1 

6/1 

.. 

.. 

Shares \ Lowest .. 1 

1 

5/15 

4/16 

4/* 

- 1 




* After transferring Rs. 50,000 from Investment and Contingency Reserve. 


t After transferring Rs. 1,40,000 from Investment and Contingency Reserve. 

X After tran.'iferring Rs. 55,000 from Reserve for Investment and Contingencies and Rs. 44,996 from Reserve for 
Bad and Doubtful Debts. 


GENERAL ASSURANtE SOCIEIT LTD. 

(Su Aiaiertiaement tUao) 

FOUNDED in 1907 at AJMER. Dlraoton : “ Oenassolid Telephone No.: 22-1373 aad 22-685i. 

B. L. Jalan {Chairman), 8. B. Jalan, Mnngturam Andttoft : Messrs. Ringhi ft Co. and E. K. 
Jaipnria, Sir Seth Bhagchand Soni, Bam Eiahan Outgntia k Co. 

Dhanolca. R. B. Thakur Onkar Singh, N. L. Kanoria 

and E. N. Mukheijee. Managw and Underwriter t CAPITAL; AnthwlMd, bmed, Saheeribed and 
E. N. Dangali. RegMered and Head Offlee : PdMUnp : Be. 10,00,000 in 40,000 shares of Bs. 3ft 
8, DaOtearie SqoMe Bwb, tMenIta. TUegiirin: . 
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►<hhkm»<hkmhm>o^<m>«<h><h><h>o<hhhhhhhhhhhh>oo<hhhhhmhhh>- 

THE 

GENERAL ASSURANCE SOCIETY 

LIMITED 

A LEADING GENERAL INSURANCE COMPANY 

Transacting 

Fire, Marine, Motor & Miscellaneous 
Insurance Business 

Head Office: 

8. DALHOUSIE SQUARE EAST, CALCUTTA 


(» 

9 

I 

II 


Branches at: 

BOMBAY, MADRAS, NEW DELHI, JAIPUR, KANPUR. 
SHJGURL GAUHATI, CHTITAGONG (EAST PAKISTAN) 
NARAYANGANJ (EAST PAKISTAN) 

Chief Agency: 

ANTWERP, BELGIUM 


K. N. DANGALt, 

Manager & Unierwriter- 


6oo<hhhhnhhhhh 





B. L. JALAN, 

Chtdrman. 
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General Assurance Society Ltd*-—(contct.) 

Transfer, Details of ; Couimon transfer form. Fee 
for Spilt or New Certificate : Rs. 2 per new share 
certifi<?att\ Closure of Transfer Books : Books close 
15 days prior to General Body Meeting. 

Voting Rights : One vote per share. Date Of 
Accounts : Accounts made as on 31st December. 
Date of Meettng : September. 

Objects and Activities : All kinds of General 
Insurance l>iisincss. 


Balance Sheet m on 


Rs. 

Capital .. 10,00,000 

Sha^^ Premium a/p. 8,02,012 
InMiirancp Kunds H),L5,3/>S 
fie.<jerve Funds .. 2,00,000 

Sundry Liabilities 30,47,35] 


Total .. 75,04.721 


Analyili of Working 


31st December 1058 


Rs. 

Fixed As-set^ .. 1,58^020 

Investments 18,31,093 

Liquid Assets 40,03,501 

Cash .. .. 13,01,317 

Profit A Ijohs a/c. 1,70,S81 


Tf>tal . . 75,64,721 


year ends 31 st Dec. 



1952 

1053 

j ! 

I 1954 ' 

1955 ! 

1056 

1957 

1 1958 


Rs. 

Rs. 

i i 

1 Rs. 1 

Rs. 

Rs. 

1 Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

i 10,00.000 : 

10,00,000 ; 

10,00,000 

10.00,000 

i(».oo.oon 

Reserve Fund 

15.28.835 

14,50,070 

29,65,136 , 

8,02.021 ’ 

8.02,021 

8.02,012 

8.02.012 

Contingency Reserve 

1,36,592 

1,84,840 

1,84,846 1 

1,25.000 

1,98.000 

1,00,000 

2.0o,O00 

Investment Reserve Funds . 

26,88,410 

26.88.416 

15,06,150 i 





life Fund 

3,59,65.086 

3,99,64,411 

4,49,44,568 < 





Other Funds 

19,18,755 

17.58,697 

15,58,961 ! 

14,65.-i49 ! 

11.88,921 

18,65,913 

16,V5.368 

Net Premium Income .. . 

1,05.24,010 . 

1.11,62,495 1 

1,09,50,189 i 

:i4.75,607 ! 

2.5,48,510 

37,92,680 j 

32,82,126 

Balanoe of P. & L. App. a/c. 

1,24.345 

1,05,292 1 

1,07,856 ' 

96,667 ! 

67,272 

-1,90.321 1 

10.446 

Dividend . • j 

40,000 i 

40,000 

60,000 1 

60,000 I 

60,000 

1 


Dividend Rate % p.a. 

4 i 

4 I 

6 ' 

6 

6 



Carried Forward .. 

1 

84,345 

68,054 j 
1 

47,856 i 

36,667 j 

7,272 

, 

1,90,321 j 

1 

- 1,79,881 


THE GREAT PYRAMID INSURANCE CO., LTD. 


REGISTERED in 1944 at CALCUTTA. DIraetore : 
Rameshwarlal Tai^tia, Satyanarain Tantia. 
D. C. Nahata and R. X. Todi. Registered Office : 1 k 
2, Old Court House Corner, Norton Buildings, 
Calcutta. Telegram: ‘\Splnnx”. Telephone: 22-4628. 
Auditors : Messrs. Singlii k (^. 

CAPITAL : Authorised and Issued : Rs. 40,00,000 
in 4,00,000 shares of Rs. 10 each. Called-up : 

Rs. 10,00,000 in 4,(X),000 shares of Rs. 10 each, on 
which Rs. 2-8 have been paid up. 

Transfer, Details of : Common form. Date of 
Accounts : Made yearly to 31st December. 

Registration Fee : Rs. 2 per deed. Meeting in 
September. 

Ansiysli ( 


Objects & Activities : Gciu ral Insuranc.p 

<‘.xcept lil'f. 

Balance Sheet m on 31 st December 1958 


Rs. Ra. 

Capital .. 10,00,000 Investments . 20,38,959 

Premium on Issue Cash 1,31,798 

of shares .. 25,000 Furniture, eto. .. 3,.579 

Insurance Funds 56,835 Liquid Assets 1,71,755 

Profit A Loss a/c. 16,538 

Reserve Funds .. 10,00,000 

Sundry Liabilities 2,47.717 


Total .. 23,40,091 Total .. 23,46.091 


working Tear ends Slat Dec. 



1962 

1953 

1 1954 

19.55 

1QR6 

1957 

1 

i 19.58 


Rs. 

Rs. 

' Rs. 

Rs. 

1 

Rs. 

Rs. 

i Rs. 

Paid-up Capital .. 

10,00.000 

10,00,000 

10,00,000 

10,00,000 

10.(K).00() 

10,00.000 

lO.OO.OOO 

Reserves 

9,.50,000 

10,00,000 

10,60,000 

10,50,000 

10,50,000 

8.60.000 

10,00,000 

Premiums 

8,09,831 

7,36,353 

7,66,400 

9,11.825 

6,62.173 

6,02,600 

99,156 

Profit 

2,24,773 

^ S4^m 


^ 99,981 « 

—39,013 

+32,939 

2.15,372 

Depreciation 

2,796 

2,992 

3,890 

3,U4 

2,841 

456 

398 

Amount transferred to; 







Taxation .. | 

1,30,000 

25,000 

34,296 

1,15,000 


i 

27,000 

Reserves ..! 

4,00,000 

50,000 I 

50,000 


! 


1,50.000 

Dividend 

76,000 

50,000 ; 

1 62,500 

62,500 

1 

48,000 

1 48,000 

Do. Rate.% p.a. 

n 

5 ' 

' 64 1 

6} 

1 

.4-4/5 

4-4/6 

Carried Forward .. 

41,043 ! 

•64,177 i 

36,610 I 

78,392 

.52,081 

36.564 

16,538 

JPrioes off Highest 

H i 

d i 

H ! 

4 

3-76 

2-60 

2-D) 

'^Shares \LofreBt 

1 

2*1 

; 

3*j 

I 

i 3 ; 


2-50 

1*67 



* After transferring Rn. 28,7,35 being provision for taxation no Iod| 
t Includes Rs. 11,344 being excess provision tax for the year 1 
and Rs/A,^ l^ailtifsttred from lUsesh^ ef 


;er required. 

1956, Rs. 1,60,000 transferred from Reserve Fuid 
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Imnuanee 


HABIB INSURANCE CO., LTD. 


INCORPORATED in KARACHI (Pakistan). 
Directors : Ahmed Habib {Chairman)^ Kasim 

H. K. Dada, Razak H. Mahomed, Fidahusein 

I. Haji, Hamid Dawood and Hyder Mahomedali 
{Mg, Directory General Manager : Mahomedali 
Hajiraahomcd. Managers : R. N. Dubash Rafiq 
Mahimiodali and Ali Uayd Dawood. Actuary : K. A. 
Pandit, b.sc., K.i.a. Head Office : Insurance House, 
Hal ib Square, Karachi. Auditors : Messrs. Ahmed 
B. B3ian & Co. 

CAPITAL : Authorised : Pak. Rs. 1,()0,()0,(XX) in 
20 , 00,(.)()0 shares of Rs. 5 each. Issued, Subscribed, 
Called and Paid-up : Pak. Rs. 50,00,000 in 10,(K),fH;0 
shares of Rs. 5 each. 

Transfer, Detidls of : Common transfer. Fee tor 
Split or New Cerflfleate: As. 4 per new share 
certificate. 


Date of Accounts : Accounts made to 31st 
December. Meeting in March. 

Voting Rights : One vote per share. Closure of 
Transfer Books : Books close 15 days prior to 
General Body Meeting. 

Objects and Activities : The Company transacts 
Life* Fire, Marine, Motor, Workmen’s Compensation 
and Miscellaneous Insurance business. 

Balance Sheet as on Gist Decemlior 195!) 

Pak. Rb. Pak. Ra. 

Capita] .. 50,00,000 Cash .. .. 13,32,664 

Reserve Funds 15,«50,000 Investments .. 2,19,27,754 
Insurance Funds 2,20,5),119 Loan 16,45,054 

Sundry Liabilities 41,05,285 Landed Property 60,18,891 
Profit a Loss a/o. 2,70,309 Furniture 1,02,622 

Other Assets .. 20,49,428 

Total ..3,29,76,713 Total ..3,29,76,713 


Analysis of Working Fear ends SUi Dec, 




1053 

1954 

1956 

19.56 

19.57 

1958 

1959 



Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

F»iid-up t'apital 

. 

50,00,000 

50.00,000 . 

50,00,000 

50,00,000 

5,00,000 

60,00.000 : 

50,00,000 

50,00.000 

Gonoral Reserve 


5,00,000 

6,00,000 ; 

5.00.000 i 

5,00,000 ' 

16,50,000 

15,50,000 

Life Fuml 

. 

58,16,552 

74,04,474 : 

l,0O,(K).683 

1,21,41,669 

1,47,49,775 

1,71,77,647 

2,07.622268 

Fire. ^Tarine & C 

Fire 

6,41,4(58 

6,49,167 1 

7,10,826 , 

6,89,542 

7.84.8(!5 

3,58,784 

5,34,944 


Marino .. 

3,94.838 

4,27,891 : 

4,7.5,928 

6,02,658 

7,11,737 

3,74.330 

3,60.979 

6,07,197 

Fuiida 

Accident. 

3,44,173 

3,69.178 ' 

3,66,016 : 

3,26,937 i 

1,27,477 

2,06,720 

Xet Profit 


(5,5!),400 

1,07,607 

3,53,416 1 

10,97,068 ; 

11,68,394 , 

10,04,626 , 

8.45.071 

Dividend 

.. j 

5,00,000 

3,75,000 •' 
^ ■ 

3,43,750 : 

8,12,500 

11.87.500 : 

6.40,625 * 

5,00.000 

Do. RaUi % 

p.n. 

i 10 

6*87 i 

16-25 

23*75 ! 

12-8) 

10 

Oarried Forward . 


5,47,!H4 

2,80,521 

3,65,187 ; 

3.87,765 

3,27,152 ! 

3.91,064 1 

3,37,025 


I 


HERCULES INSURANCE CO., LTD. 

(See Advertisement also) 


FOUNDED in 1935 as a Private Limited Company 
and converted into a Public Limited Company on 
21th September 1937 at CALCUTTA. Directors: 
Sir Badridas Goenka. Kt., o.i.e. (Chairman), P. A. 
Cronopulo, S. Anantharamakrishnan, G. N. Noel-Tod, 
Narottain P. Hutheesing, Mungturam Jaipiiria, Kaiiti- 
lal Nahalchand, Rai Bahadur Moongtu Lall Tapuriah, 
Mathiiradas Govinddas Parikh and Iiidradainaii 
Ainritlal Shah. Managing Director : E.K. Sriuivasaii. 
Manager and Underwriter : P. 0. Sekliar. Registered 
Office: IG. Hare Street, Calcutta. Telegrams: 
** Hercules Tcleplione.: 23-4821—4823, Post Box 
No. 2149. Auditors : Tiovelock and Lewes. 

; CAPITAL: Authorised : Rs. 1,00,00,000 in 
5.00,000 shares of Rs. 20 each. Issued and Sub- 
leribed : Rs. 48,00,000 in 2,40,000 shares of Rs. 20 
^ch. Called-up : Rs. 24,00,000 in 2,40,000 shares 
4cC Be. 20 eadit paid. 


Capital History: In September 1916, the Authorised 
Capital was subdivided int« 5,00,000 sliares of Rs. 20 
each, the subscribed capital was increased to 
Rs. 24,00,OCX) by the issue of 30,(X)0 shares of Rs. 20 
each on which Rs. 10 only was called up at a premium 
of Rs. 20 per share. The sliares were offered to 
the existing shareholders as on 3rd September 
1946 in the proportion of one new share for every 
three shares held. The premium of Rs. 6,00,000 
received on the new shares stands credited to Share 
Premium Account. 

On 10th September 1954, Issued Capital was 
increased from Rs. 24 lakhs to the present figure 
of Rs. 48 lakhs and Rs. 12 lakhs from Reserve was 
capitalised and distributed to the shareholders in the 
proportion of one new partly paid sliare for ever}” 
existing partly paid share held. Thus the called-up 
capital was increased from Rs. 12 lakhs to Rs. 24 
lakhs in 240tC)00 shares of Bs. 10 each. 
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Hereules Insunmoe Ck>.» Ltd.--(«>ni4.) 

Rdgbtration Fee : Rs. 2 per deed. Accounts: 
Made up yearly as at 31st December. Meeting in July. 

Transfer, Details of : Common form. Closure of 
Transfer Books : Books close one week prior to 
the General Body Meetinj^. Voting Rights : One 
vote per share. 

Objects and Activities : The Company trausacts 
Fire, Marine, Motor and Miscellaneous, Accident 
Insurance business. 


Baianee Sheet as on Sint December 19SK 

Re. Rs. 

Capital .. 24,00,000 Investment.^ .. 01,95,502 

Premium on Hhares 7,63,500 Cash .. 29,11,704 

Reeerves 1H,54,198 Furniture, etc. .. 52,467 

luauranoe Fund 40,27,362 Liquid AasetM ].^,50,49n 

Sundry Liabilities 43,14,265 

Profit & Loss a/c. 3,50,838 

Total ..1,37,10,163 Total .. 1,37,10,163 


Analysis of Working 


Ymr tnda Slat Vac. 



HERCULES 

INSURANCE CO. LTD. 


(incorporated in INDIA) 


FIRE — MARINE — MOTOR 

AND 

MISCELLANEOUS ACCIDENT INSURANCES 


HEAD OFFICE: 

16 HARE STREET, CALCUTTA 

BRANCH OFFICES & AGENCIES: 

BOMBAY—MADRAS-LUCKNOW—AHMEDNAGAR-HYDERABAD- 
BANGALORE—NAVSARI—AHMEDABAD — INDORE—KARACHI- 
NAIROBI-SINGAPORE & LONDON 






m 


%itundiM 


HINDUSTHAN IDEAL INSURANCE CO., LTD. 

(Ikcosporatkd in in 1935 ) 

{See AdveriisemerU aUo) 


FOUNDED at MASULIPATAM. Directors : S. R. 
Y. Sivarama Prasad Bahadur (Chairman)^ C. Rama- 
nadha Bubu (Managiny Director), AK. Adaikappa 
Chettiar, K. Subrahinanya Dutt, b.sc., V. Venu- 
gopal, V. Venkata Rao, b.a., b.l., Merla China 
Vecranna, R. M. Seahadri, i.e.s. {RHdX Dharma- 
prakasa M. V. Veerappa and Ma idi ^-^udar a lam. 
Directors* Qualifications : 40 fully (ujd shares 
General Manager : S. Ramachar. Registered Office : 
4-3-377, Sultan Bazaar, Hyderabad. Central Office : 
P.B. No. 1601, Indian Chamber Buddings, Esplanade, 
Madras-l. Telegram : ‘'Hiidins**. Telephone : 2 2SJ/7. 
Auditors : Messrs. Brabmayjra & Co., Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 40,000 
Ordinary shares of Rs. 25 each. Subscribed and 
Called-up : Rs. 8,52,275 in 35,291 Ordinary shares 
of Rs. 25 each. The Company had also Rs. 23.500 
in 235 4% Redeemable Preference sliare.s of Rs. 100 
each which have now been completely redeemed. 

Capital History : In 1943, the Subscribed and 
Paid-up Capital was Rs. 1.35,745 in 1,076 Ordinary 
shares of R?. 100 each, 176 Ordinary shares of Rs. 25 
each, 20 shares of Rs. 25 each issued insteiid of 5 
6% debentures and 38 Ordinary shares of Rs, 100 
each issued in lieu of 6% debentures and 417 4% 
Redeemable Preference shares of R.s. 100 each in lieu 
of 6% debentures. In 1944, 67 shares of Rs. 25 
each and 519 Ordinary shares of Rs. 100 each and 
40 Preference shares of Rs. 100 each wore issued. In 
1945, 63 Ordinary shares of Rs. 25 each and 296 Ordi¬ 
nary shares of Rs. 100 each were issued whilst 222 
4% Redeemable Preference shares were redeemed. 
In 1946, 9,694 Ordinary shares of Rs. 25 each and 
71 Ordinary shares of Rs. 100 each were issued 
whilst the entire 235 4% Redeemable Preference 
shares were redeemed. In August 1947, the company 
issued 2,000 Ordinary shares of Rs. 25 each amount¬ 
ing to Rs. 50,000 to the existing shareholders in the 
proportion of 1 : 9. The Authorised Capital of 
Rs. 5,00,000 was increased to Rs. 10,00,000 by an 
extraordinary resolution in January 1947. In 1947, 
the 2,00,000 Ordinary shares of Rs. 100 each were 
converted into 8,000 shares of Rs. 25 each and a 

Analysis 


farther 2,000 shares of Rs. 25 each were issued and 
the total issued capital remained at Rs. 5,00,000. 
Out of these new 9,533 shares of Rs. 25 each were 
subscribed and paid-up and capital rose to 
Rs. 4,88,450. In 1948, the balance of462 sharesof the 
issued capital were also paid up to bring the Paid-up 
Capital to Rs. 5,00,000. Daring 1949, a further 
2,375 shares of Rs. 25 each were issued and the 
Paid-up Capital rose to Rs. 5,59,375. Again in 1950, 
the paid-up capital was increased to the present 
figure. 

The CaDed-up Cap! al ba? been ‘n.;r a’od 
Rs. 8,-2,2 5, foisoqu^n: on ih) a:nalga .ta:io.i of 
ih3 Andhra In ura ue Compau L d., wi h this 
Company by issuing 9.9i^9 ml/ paid sharsi of 
R). 25 «a L of he Hi .dusban Id al In^ ra ce f o.. 
Ltd., ioih3 shareholders of ihe Andhra ln.uran:e 
Cj., L d., in pursuant3 of he scheme of arra vimunt 
aid a nal a natmn and ordvr of the Huh Coin of 
Aucih a Pradesh, aft-cr o>an.iig sane loa of the 
Con rollei of the Capi a Issucs. 

Transfer, Details of : Common form. Sliares 
registered in joint names. “ Either or Survivor *' 
clause accepted. Any one signature accepted. 
Registration Cliarges : Re. 1 per deed. 

Closure of Transfer Books : Books close 15 days 
immediately before General Body Meeting. Voting 
Rights : One vote for one share. 

Date of Accounts : Accounts closed annually 
as on 31st December. Meetings in August. 

Objects and Activities : Fire, Accident, Marine 
and Miscellaneous Insurance business. 

Balance Sheet as on diet December 1958 

Rs. Rs. 

Capital .. 0,32.300 Investments .. 9,53.286 

Reserve Funds .. 46,783 Gash .. 2,43 782 

Insurance Funds. 4,55,774 Furniture, etc. 1,61,740 

Sundry Liabilities. 5,73,559 Other Assets .. S,8i.l96 

Profit a Loss a/o. 33,581 

Total .. 17,41,997 Total 17,41,997 

Woiking Tear endt 3M Bee. 



■ 

1953 

1953 

1934 

1955 

1956 

195T 

. . 1958 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs* 

P^id-up Capital .. 

Reserve and other Funds .. 

6,06,437 

6,32.300 

6.33.300 

6,32,300 

6,32.300 

6,82,300 

6,32.300 

1,40,500 

1,03,323 

2,12,930 

1.64.500 

29,030 

3,92.026 

6,02,657 

Premium Income 

2,59.397 

3.15,266 

3,72.416 

3,48,406 

6,88,735 

6,36.333 

0,11.547 

Net P olb 

38,112 

14,667 

43,237 

74,i73 

71,433 

1,32.673 

l,r5,532 

TajcaMon .. ., 


6,000 

14,000 

15,000 

35,000 

6.1,000 

55,000 

Dividend 


** ' 

.. 

• • 

25,;.02 

31,6.5 

31,615 

'Ahi Rate % p»a.. 
Carried Forward 

*3.623 

12.185 

41.222 

”l.907 

1.991 

5 

2.838 

6 

um 


x-ai 




losttraoioe 
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HINDUSTAN GENERAL INSURANCE SOCIETY LTD. 


FOUNDED in 1943 at CALCUTTA. Directors : 
Dr. N. N. Law, m.a., TIi.d. (Chairnian), P. N. Taluk- 
dar, M.A. (Cantab) (Mutmging Direclot), Dr. S.B. Dutt 
Ph.D. (London), M. L. l)aliaiiukar and Raja Radha- 
raman of Pilibhit. Head Office : “ Hintlusthan 
Buildings ”, 4, Chittaraiijan Avenue, Calcutta 13. 
Auditors : Messrs. Ray k Ray. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : R.s. 30,00,000 in 30,WO Ordinary shares of 
Rs. ICX) each. Called and Paid np : Rs. i.5,W,(XM) 
in 30,000 Ordinary shares at Rs. 50 per share. 

Transfer. Details of : Common form. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certificate: 
Re. 1 per certificate. 

Closure of Transfer Books : Books are closed 15 
days prior to (Jeneral Body Meeting. Date of 

Analysis oi 


Accounts and Meeting: Accounts are made up yearly 
to 31st December and presented in September. 
Voting Rights : On a show of hands every member 
present in person or by proxy shall have onc5 vote for 
every share held by him. 

Objects and Aetivities : Carrying on all kinds of 
insurance business except life. 

Balance Sheet ns «*n Slst Decrmhor 1U5S 


lU, Ka. 

. . l.),0n,00n JnvosImontH . . 1%S5,990 

(Jencrfll Uep,t*rvc . I,5U.OOO ('tusli and pHiik 

Othrr Htisoi*voK . . 2A:l,*S9:\ UalancoR . . »»2,oe,69;^ 

1 nyiiraure FiiiicLi . 19,4I,8t)0 Li^iiud Assets 15,74,345 

Liubililies .. 32.31,695 

Profit A* u,V. 1,01,085 


Tola! .. 01,67,034 I’otal . 61,07,034 


Workiiig ^ * ■*V.v Ihr. 



1054 

1955 

lorifi 

1957 

1958 


Rs. 

lls. 

Kb. 

K^. 


Paid-tip Capital .. 


ir),fM».(:09 

15,00,000 

15,00,000 

15,00.000 

(reneral Reserve .. 



1,20,000 

J,20.n(H) 

1,50.060 

Other Reserve 

2,7.7,000 

3,82,325 

2,62,388 

2,75,773 

2,42,393 

iQUsranoe Fuads 

10,71,440 

11,66.429 

12,9{1.440 

16,04,592 

ii>,rji,s6o 

Total Premium 

22,68,215 

24,41.851 

27,71,811 

32,96,190 

37,98.:i40 

Total ClaimH 

9,20,220 

11,05,738 

12,22.148 

14,00,(129 

15.86.575 

Net Profit 

70,463 

92,354 

56,365 

1,06,385 

1,11,479 

Taxation 

7.7,000 


35,000 

70,000 

95.000 

Dividend Ordinary 

60,000 

60,000 

60.000 

60,000 

75,000 

Du. Rato % p.a. 

4 

f 4 

4 

4 

5 

Carried Forward .. 

14,501 

16,855 

13,220 

10,606 

26,085 


INDIA REINSURANCE CORPORATION LTD. 


REGISTERED in 195G «t BOMBAV. Directors : 

A. D. Shroff {Chairman), Tulsidas Kilaciiand, Wahcr 
iCchcImore, Raja Sir M. A. Mutluali Chottiar, 
Bijoy Prosad Singh Roy, Kri.shnaraj M. D. Thacker- 
sey, Lala Earamchand Thapar, L. N. Birla, 
Dr. N. N. LiW; B. K. Shah, B. K. Setalvad and 

B. J. O’Shaughnessy. General Manager: 11. M. 
Dv-^ai. Manager : S. K. Demi. Registered Office : 
Indnstrial Assurance Buiidiug, Churchgate, Bombay-1 
Telephone Nos.: 24-1056 (Ij liucs). Telegrams: 
“ Remscorp ”. Auditors : N. M. Raiji ft Go. 

CAPITAL ; Authorised : Rs. 10,00.00,000 in 
1,00,000 shares of Ra. 1.00<) each. Issued and 
Suhaeribed : Rs. 2,00,00,0UU in 20,000 shares of 
Rs. 1,000 each. Pald-up : Rs. l,00,(X),rxK) in 20,000 
sitares of Rs. 600 each. 


The shareholding of the corporation is confined to 
only general iiisumuce companies transacting business 
in India. 80% of the capital of the Corporation is 
held by Indian General Insurance companies and 
20% by the Non-Indian General Insurance companies 
working in India. 

Date of Accounts : Accounts of the Corporation 
close as on Slst December of every year. Meeting 
in September. 

Objects and Activities : The Corporation has been 
formed under the aegis of the Executive Committee 
of the General Insurance Council, a statutory body, 
with the main object of decreasing the net drain out 
of India by way of reinsurance placed out of India. 
The Corporation is a co-operative venture of afi 
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Insurance 

India Reinsurance Corporation UA,^{Gontd,) 


general insurers working in India both Indian and 
Foreign. 

All the members of the Corporation, that is to 
say, almost all the general insurers working in the 
country, arcj ceding to the Corporation under a 
voluntary agreement, a pn^mium equivalent to 10% 
of the premium written directly by such nienibers in 
India in the Fire and Marine departments and 5% 
in the Miscellaneous department. The Corporation 
in turn gives back to members as retrocession about 
half of the premiums so ceded by them in the Fire 
and Marine departments. Thus, the Corporation 
has on its books a substantial and profitable basic 
portfolio of business to trade with. 

The Corporation started trading from Jsi January 
1957. 

During the first year of its activity, the Corporation 
confined itself to writing of 'Agreed Cessions* and 
on building up the office organization and systems 
and perfecting and improving the under-writing 
system so as to enable the Corporation to make a 
good start. 

Since the beginning of 1958, the Corporation has 
extended its sphere of activities. In addition to the 
'Agreed Cessions' by members, the Corporation now 
writes reinsurance business, both facultatively and 
by way of obligatory treaties, in all classes of general 
insurance business. The Corporation has been 
having good response from its members. 



1907 

I9r>8 


H«. 

Rh. 

OroHs Prc*miiim (In all 



Depart menls) 

2,29,44,286 

2,8:4,94,004 

Net Premium Income.. 

93,79,74U 

1,l>0,48,434 

Total Net (Claims Pai<l 

.‘J8..^7.or.7 

75,20.422 

Fire J)epartw(:nl: i 



Premium lenH KeinHiiranceH .. i 

3'»,o3,711 

50,.37,551 

Net riaims .. I 

1((,:40.)84 

31,00,197 

rommi88iom; 


21,48,842 

JMurhip. JJejtnrhitrnt : 



Premium less ReiriHuraneeB .. 

2(),U9-4S9 

30.10,742 

Net Claims 

12,77,33« i 

24 47,199 

< 'ommiHsions 

! 7,IS,S49 ! 

t ! 

8,07,032 

MisaUancou,i Dtparbmni : 

! 1 
1 1 


Premium less ib'insuranecs .. 

1 3i',I0/,4U 

39,94,141 

Net CJaims 

; 9,L'9,4S7 

19,73,026 

('omiiiissiou#s 

i ll,On,3*J7 

13,03.971 

'I'otul Heserve.^ in lt*s]a‘(*t of 



Fire, Marine & Miseellaneoufi 

1 37,78,061 


businehs 


55,15;.537 


Balance Sheet as on 31 si Decc^mber 

Rs. 

Capital . . 1,00,00,000 Invest merit s 

Insurance Funds* 55,1.5,537 Cash 

Suinliy Liabilities 89,15,702 Liquid Assebs 
Profit & Loss o/c, 390 

1958 

Rs. 

.. 0(3,05,806 

.. 1,02,97,932 
.. 75,27,951 

Total ..2,44,31,689 

'J’otal 

.. 2,44,31,689 

Analysis of Working 

Yuir emU Slat Dtc. 

Paid up Capital 

I9i)7 

Rs. 

7.5,13,600 

1958 

Rs. 

1,00.00,000 

Insurance j'uuds .. 

57,78,001 

55,15,537 

^'otal Premium 

93,7.1,710 

1,20,48.434 

Total Claims 

:!8,37,(HI7 

7.5,10,422 

Net Profit .. 

- -4,5J.008 

5,16,297 

Carried Forw,; rtl .. .. j 

- 5,(»7,039 

390 


INDIAN GLOBE INSURANCE CO., LTD. 


POUNDED in 1929 at BOMBAY. Directors: 
Ratansej Earsandan Visaanji (Chairman), Nandlal 
M. Amersey, Jai«nh Vithaldas, Navnitlal C. Javeri, 
Durf^praaad S. Laakeri. Ganeral Marager: Hanaraj 
V, Vied. Snb-Manag«r : M. C. Jerajani. Regisiared 
and Head Offlee : Prospect Chambers, 315-321. 
Dadabhai Naoroji Boad, Fort, Bombay. Telephone 
No.: 262238. Auditors : Messrs. Sorub S. Engineer 
& Co. 

CAPITAL; Authorised : Ra. 30,00.000 in 60,000 
diataa-of Bs. 60 each, bmed and Sabeerlhed: 


Bs. 16,00,100 in .32,002 shares of Ra. 50 each. Called 
and Paid-up : Ra. «,00,000 in 32,<'00 shares of the 
face value of Rs. 50 each called np at Rs. 25 each'. 
Less calls in arrears: Rs. 1,10,125. Forfeited 
shares : Bs. 35. Calls paid in advance: Ra. 2,00,050- 

Transfer, Details of : Common form. Reglstratftm 
Fee : One anna per share. Split Charges : .As. 8 
per certificate. 

Closure of TRunfer Books : lo days prior to the 
General Body Meeting. iUeouQts. ipade. up for 
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Indian Globe Insnranee Co.* 

the year ending dlst December. Meeting in 
September. 

Voting Rights : Every ordinary shareholder shall 
have one vote on a show of hands and one vote for 
every share held by him on poll. 

Objects and Activities : Transacts Fire, Marine, 
Motor and Miscellaneous Accident Insurance 
business. 


Balance Sheet as on Slat Dooember 1957 

Rs, Be. 

Capital .. 6.80,S75 Investments .. 5,65,908 

Calls in Advance 2,00,0.50 Cash .. .. 11,07,924 

Insurance Fuads 9,81.215 Furniture, etc. .. 1,36,193 

Su.’idry Liabilities 15,09,030 Other Assets .. 14,86,212 

Profit & Loss a/c. 6,157 


Total .. 33,86,327 Total .. .33,86,327 


Analysis of Working: Tmr ends 3Ui Dtc. 



1951 

1952 

1953 

1954 

19.55 

1950 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-Up Capital .. 

3,99,967 

3,99,967 

3,09.937 

4,00.000 

4,86,509 

6,31,469 

6,89,875 

Reserve Funds 

1,94.754 

2,98,502 

3,93.942 

4„38.-.:.57 

1,20,691 

1,25.410 

1,57.921 

Insuranoe Funds 

57,36,724 

64.60,867 

71.84.451 

78,59,991 

9,46,797 

9.04,002 

9,81,215 

Total Premium .. 

32.48,588 

33.40,836 

31,24,818 

36,11.077 

23,66,993 

20,08,891 

20.86.940 

Total Claims 

10,86,726 

9,21,916 

10,77,334 

14,32,242 

9,77,688 

10,11,461 

9.20.539 

Profit 

14,961 

46,114 

55,591 

[ —94.340 

—84,790 

10.533 

30.415 

Dividend 


. , 



I ’ ’ ' 


1 

Do. Rate % p.a. 

.. 







Expense Ratio % 

19-39 

16-28 

. . 


i 

• • 1 



Total Business in Foroe 

2,45.26,626 

2,54,32,4.51 

2,66,90.927 


• • 1 



New Business 

33,20,500 

46,1.5,300 

51,16,000 

59.65.500 

■■ ! 

•• i 

•• 


INDIAN MERCANTILE INSURANCE CO., LTD. 


FOUNDED in 1907 at BOMBAY. Directors: 
Krishnaraj MadhavjeeD. Thackersey,B.A. {Chairman), 
K. R. P. Shroff, J.P., Maneklal Choonilal Nnnavati, 
B.A., LL.B., Gordhandas Valabhdas Chatarhhooj, 
Mathuradas Devidas Madhowji, Chaturbluijdas 
Chimanlal, Robitbhai Chinubhai Mehta, Vasantrai 
Kakalhhai Mehta, Rasiklal Manila! Desai and 
Navnitlal Lallubhai Shah. Directors’ Qualifications : 
Holding of 250 shares of the Company. General 
Manager and Secretary : C. M. Teliva^a. Registered 
Office : Indian Mercantile Chambers, 14, Nicoi 
Road, Ballard Estate, Bombay. Telephone 
No.: 26-1834/35. Telegram: Indmerinco Audi* 
tors : Messrs. S. B. Billimoria & Co. and Messr.^. 
Devidas Vithaldas & Co. 

CAPITAL : Authorised and Issued : Rs. 50,00,000 
in 50,000 shares of Rs. 100 each. SuteetlM: 
Rs. 42,30,600 in 42,306 shares of Rs. 100 each. 
Catted and Paid-up : Rs. 16,92,240 in 42,306 shares 
of Rs. 100 each of which Rs. 40 baa been paid up. 

Capital History:^ In 1943, 21,153 shares of 
Rs. 100 each were issued at a premium of R.s. 40. 
The amount of premium amounting to Rs. 6,46,120 
is formed into a Capital Premium Reserve Account* 

On 9th February 1956, a sum of Rs. 8,46,120 
standing to the credit of the Capital 
ReoBTve was capitalised and the was appited 


towards the rednotion of uiuall^^d liability to the 
c'.vtent of Rs. 20 p»r sliaro on 42.‘/06 shares. 

Transfer, Details of ; Common transfer. Joint 
holdings are accepted. “ Father or Survivor ** 
clause is accepted. Any one signature or the first 
is accepted. Registration Fee : As. 2 per share. 
Fee for Split or New Certificate : As. 8. Fee for 
Duplication : As. 8. 

Closure of Transfer Books : Books close for 21 
days prior to General Rocly Meeting. Tmiia* 
mission Particulars : Verification as the Directors 
may require. Voting Bights : Personally" or by 
proxy. One vote for each share. For new members 
registration before 3 calendar months required. 

Date of Accounts : Accounts close as on Slst 
December each year., Date of Meeting : August. 

Objects and Activities : Insurance business of all 
classes ejs^ept life. 


BalSim Sheet m on 31se Deoenber 1958 


..16,92,240 

Gdseral ReHcruro . 8,50,000 lovestmente • 

OUiar ReHerven .. 7,52.419 Oufth ^ 

In.'juranoe Funds 20,35.836 Furniiiire, etc. 
Liabilities .. 23,59,070 Other Assets 
Profit a D>8 s a/o. 0,80,576 


Rs* 

W,190 

10 . 44^1 
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IminiiM 

lotuo Mimuitito UBmaee Oo^ LM.—(eonttf.) 


Aimlysll of W4»ldng Tear eiui« 3Ui Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Paid-up Capital .. 

8,46,120 

8,46,120 

8.46,120 

8,46,120 

16,92,240 

16,92,240 

16,92.240 

Premium Income «. 

88,81,033 

40,<tO.0«9 

44,55,164 

25,95,259 

33,36,845 

27,20,668 

30,91,140 

Life Fund 

89,48.682 

1,04,19,050 

1,19.22.708 


Fire A Miscell. Funds 
Depreciation on Properties A 

13,20,783 

14,00,203 

14,95,645 

13,15,450 

21.03,940 

17,92,325 

20,35,835 

Furniture 

12,500 

17,526 

19,027 

16,874 

17^21 

12,500 

12.500 

Carried Forward .. 

•4.41,06« 

+3,21,243 

!l 2,87,961 

§4,20.711 

32,68,677 

5,64,164 

♦♦7,71,928 

Over-all Expense Ratio %.. 

24-5 

25*8 

28-2 

Dividend % p.a. 

12* 

13? 

15 

15 

’ Hi 

’ H 

.. 

Prices of^ Highest 

41 

40 

^ 42 

47 

47*50 

45*50 

61-50 

Shares \ Lowest 

30 

37J 

3S 

44 

40v0 

39*50 

40-76 


• Subject to taxation for 1950, 1951 k 1052. t Subject it) t‘ixatir»n for 1952 & 1953. S Subject to taxation for 1956. 

II Subject to taxation for 1953 & 195t. § Subject io taxation for 1954 A 1955. 1i Subject to taxation for 1956 A 1957. 

.. „ 195C, 1957 & 195S. 


INDIAN TRADE & GENERAL INSURANCE CO.. LTD. 


FOUNDED in 1944 at (CALCUTTA. Directors : 
Lfila Karam Chand Thapar {(hnnm'w). Haruiman 
Prasad Podrlar. Sankalcliand G. Shah, 11. D. Varma, 
Surand^r Lall, M. R. Shervani and Jl. L. Somaui. 
Directors* QuaUfleations : Ilolding in hia own name 
sliaros of the nominal value of Rs. r),(XHl, Registered 
Office: Tli' p r H use, 25, Brabournc Road, Calcutta. 
Telephone: 23-2561 -2503. Telegram: Warrior**, 
Calcutta. Prlnoljpal Office : Jehangir Building, 
Mahatma Gandhi Road, Bombay. P. B. No. 146. 
Telegram : “ Adastra.’* Telephone : 255101 (4 lines). 
Management : T. M. Telang (General Manager)^ 
B. B. Sawhney (Dejmty General Manager). Auditors : 
A. F. Ferguson & Co., Bombay, 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
1,00,000 Ordinary shares of Rs. KX) each. Subscribed 
and Issued : Rs. 60,00,CK)0 in GO.OOO Ordinary shares 
of Rs. 100 each. Pald-up : Rs. 21,00,000 in 00,000 
shares of Rs. 100 each on which Rs. 40 }>or share 
has been culled up. 

Transfer, Details of : Common form. Registration 
Pee : Rs. 2 per deed. 


Voting Rights : On a show of bands every member 
pre.^ent in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for each share held by him. 

Date of Accounts : Accounts are made to Slat 
December. Meeting in September. 

Objects and Activities : Tlie Company carries on 
Fire, Marine, Workmen's Compensation, Motor, 
Reinsurance and all other kinds of Miscellaneous 
Insurance business. 


Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capita] .. 24,00*000 Investments .. 65,86,862 

Other Funds 3,41,500 Cash .. .. 12,74,360 

Fire. Marine A Other Assets 40.08,292 

Miscellaneous Fixed Assets .. 5,51,134 

Funds .. 52,29.082 

Liabilities .. 43.96,991 

Profit A Loss s/c. 1,43,075 

Total .. 1,25,10,648 Total .. 1,25.10,648 


AnateMs of Worl^ 




Fear ends Dec. 


1957 

1958 

Rs. 

Rs. 

24,00,000 

24,00,000 

49,20,500 

52,29,082 

79,35,623 

83,14,995 

41,016 

1,18,307 

4,768 

23,075 

62,V9,678 

56,20,156 


1,26,10,648 
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JAYABHARAT INSURANCE CO., LTD. 


FOUNDED in 1943 at BOMBAY. Olrectors : 
Arvind N. Mafatlal (Chairman), Chandulal P. Parikh, 
Chimanlal H. Parikh, Bhautilal Maugaldas, B. K. 
Shah, Ratilal Xathalal, Vijay M. Merchant, D. C. 
Kotliari, Jaykrishna Harivallalhdas, Slirenik Kastur- 
bhai. Directors’ Qualifications : Holding of the 
nominal value of Ks. 500. General Manager : 
RasikJal C. Parikh. Assist ii t Manager: A. C. Desai. 
Secretary : M. B. Rane. Accoui tai t : P. G. Rao. 
Registered Office : French Bank B iliiag, 
Hon. ji Sr reel. Fort, Bombay. Telephone: 25.‘941-45. 
Telegrams ; “ Jayiiico Auditors : Mes ts. Dalai &, 
Shah and Messrs. Sl.a p & Tannan. 

CAPITAL: Authorised : Rs. 1,(K),00,000 in 
shares of Hs. 1(X) each. Issued & Subscribed : 
Rs. 50 ,<k;-,0(Kj in 5U,000 shares of 100 each of which 
Rs. 5i) has been paid up. 

Transfer, Details of : Common transfer. Joint 
holdings are acceptable. ** Either or Survivor ” 
clause is accepted. Any one signature is not accepted. 
Registration Fee : As. 4 per share. Maximum for 
any one transfer Rs. 10. Fee for Split or New 

Analysis of 


(Su Advefiiitnunt aUo) 

ilrectors : Certificate : Re. 1. Registration of Documents : 

\ Parikh, As. 4 per share. Maximum for any one trans- 
LS, B. K. mission Rs. 10. 
t D. C 

c Kastur- Date of Accounts : Accounts made up to 51 at 
of the December . Meeting in July/August. 

Iwager: Objects and Activities : To carry on all kinds of 

C. Desai. General luvsurance business— Fire, Marine, Motor, 
• G- Rao. Accident and Workmen’s Compensation. 


Balance Sheet as on Slat Docomber 1958 


Capical 

Investment 

Reserve 


25,00,000 LoanK .. 

Investments 
5.r)0,000 Cash 


General Reserve . 12,70,000 Furniture A 

Other Reserves .. 54,359 Fittings 

Insurance Funds 30,42,299 Other Assets 
Liabilities .. 6S, 18,37a 

Profit A Loss a/c. 6,52,571 


Total .. 1,54,37,605 


1.60,740 

93,51.875 

14.48,840 

2,39.998 

42,46.152 


1,54,37.606 


Working 


Year ends 3 lift Dee. 



THE JAYABHARAT INSURANCE COMPANY UNITED 

( ESTO. IMS) 

rsM-up Capitel Ss. 25 lakhs Total fkinds axcaad Rs. M lakhs Total Assats axcaad Rs. IS4 lakhs 

FIRE, MARINE. MOTOR. ETC 

PROMPT & LIBERAL SETTLEMENT OF CLAIMS 

BMNCHES Ml OVER /NOM 

Registered Office: FRENCH BANK BUILDING. HOMII STREET. BOMBAY-1 
A GREAT NATIONAL INSTITUTION AT NATION’S SERVICE 
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JUPITER GENERAL INSURANCE CO., LTD. 


FOUNDED iu 1919 at BOMBAY. Administrator : 
M. J. llao. General Manager : C. C. Modi. Mana¬ 
ger : M. V. Nadgar. Head and Registered Office ; 
State Bank Building Annexe, Bank Street, F’ort, 
Bombay. Telegrams : “ Guru Telephone No.: 

255571 (3 lines). P. B. No. 502. Auditors : Messrs. 
Batliboi & Purohit and Dalai & Shah. 

CAPITAL : Authorised : Rs. 2.00,00,000 divided 
into 2.00,000 Ordinary shares of Rs. 100 each. 
Issued and Subscribed : Rs 1,75.00 000. Paid-up : 
Rs. 26,24,035, Rs. 20,24,445 in 1,74,963 shares of 
Rs. 100 each on which Rs. 15 only have been called 
up phis Rs. 19(J forfeited shares. 

Transfer, Details of : Common form. Shares c.aii be 
registered in joint names, but “ Either or Survivor 
clau.-e is not permitted. Registration Pee : O 06 nP. 
per share. Pee for Split or New Certificate : 0*r>u nP. 
per scrip. Duplicate Fee : (In case the original is 
misplaced or lost) Re. 1 per scrip. 

Date of Accounts : Accounts made up yearly to 
31 st December. 

Analysis 


Oblects and Activities : The Company transacth 
Fire (including consequential loss), Marine, Acci ent, 
Motor Car, Aviation, Fidelity Guarantee, Workmen's 
Compensation, Burglary, all Risks Insurances, etc. 

General: Under Section 52-A of the Indian 
lii.surance Act, 1938, the Government of India have 
appoiu ed an administrator to manage the affairs 
of the Company with effect from 11th July 1951, 


Balance Sheet as on 31st December 1958 


Ri. 

< .. 20,24,635 

Cienerai Re.serve . 2,91,548 

Tax Reserve .. .'>1.899 

Other He.serve8 .. 29,33,288 

Iii‘'Uranne & other 

Funds . . 3,19.60,625 

l.iabilitios .. 7.3,42,813 

Profit & Los 8 a/c. 6,95,071 


Total . .4,58,99,879 


of Working 


Rs. 

Loans .. .. 47,68,393 

Investments .. 2,97,73,314 

Cash .. .. 33,52,326 

Lauded House 
Property .. 27,02,865 

Liquid Assets .. 53,02,981 


ToUl ..4,58,99,879 


Tear ends 3J§t Dee, 



1 

i 

1U.52 

Km. i 

1053 

Us. 

1054 

Hs. 

1955 

Ks. 

1956 

Rs. 

1957 

Rs. 

1958 

Rs. 

Paid-up Capital . . 

J 

23,74,800 , 

23,74,800 1 

23,74,800 

23.74.KOO 

23,74,800 

! 26,24,635 

26,24,635 

Life l and 

1 

• • j 

1,91,54,650 ; 

2.07,46.106 i 

2,29,97,498 

2,47,59.120 

2,58,20,608 

2,67.46,801 

2,85,15,626 

Fire Fund 


10.50.000 ! 

8.25.000 ' 

7.7.5,000 

8,50,000 ! 

9,25,000 

9,75,000 

11,35;000 

Marine Fund 

1 

" • 1 

7,75.000 1 

7,25.000 J 

6,75,000 

«.W>,000 ! 

6,00,000 

, 7,00,000 

10.35,000 

Mia. Fund 

..1 

7,45,000 1 

8.00.000 i 

9,05.000 

7,O0.(Xl0 

8,00.000 

9,70,000 

12,76,000 

Profit A l.K>H8 a/c. 

1 

■ • 1 

3,92,137 1 

M,60,728 ; 

3S.951 

1.06.002 ; 

2,36,110 

! 92,756 

1,05,117 

Iijcoine .. 

1 

97,46,592 : 

!K).1I.I82 

93.13,709 

85,12,166 i 

85,10,935 

91,41,512 

1.25,18,679 

Diaburaeroents 

••i 

70.«0,750 1 

75,97,8l!S . 

70,)8.3«6 

68,50,542 

70,37,337 

78,02,563 

99,49.855 

Taxation Reserve 

1 

2.50.000 

31.808 , 

57,565 

50.000 

1.30,000 

i 2,68,460 

51,899 

InveHtment lloservt* 

• -j 

2»,78,710 ' 

28,05.308 j 

26,71,698 

24,71,008 

27.95,571 

' 32,98.182 

25,83,654 

Dupnnuatton 

1 

7I,25H 

63,126 • 

58,380 j 

1 31,834 ! 

33,833 

1 40,793 

1 

6«/iH6 

Dividends 

. !i 


. i 

. , 

' ,, 


[ 

Do. Rate % p.a. 






1 

j • • 1 

i ] ’ 

Carried Forward ., 


4.05.000 i 

5,33,930 

4,tV»,3H) 

5,21,318 

5.’97,428 

( 6,54,184 

6,95,071 

r Highest ' 


7 


8] i 

i 12 ’ 

11 1 

j 9*32 

9.20 

Prices of J Lowest J 

® 1 

6-1/16 ; 

7 

1 9-11/16 : 

9-94 1 

1 6*50 

i 6*22 

Shares ) HighoMt 

• Prof. 1 

i 

“'i 

8J . 





• • 

Lowest ^ 

10 : 

6-1/16 1 

i 

1 1 

j 

j 



* Subject to taxation. 


MARINE & GENERAL INSURANCE CO., LTD. 


FOUNDED in 1941 at Directors: 

Ran^; Nath Hauftur (ChairnMH), Abhijit Sen, llaiig 
Lai Bajjaria and C. E. F. Go<»(l’>vay, m.ii.k. Generali 
Manager : H. Norrington. f.o.i.i. Registered Office 
a Bead Office ] 21. Strand Road, Calcutta-!. Tele¬ 
phone No.: 22-3712 (2 liars). Auditors: Ford, 
Rhodes, Parks & Co.. Cliartcred Accountants. 

CAPITAL: AiOhorlsed : Rs. 50,00,000 in 
60,000 Ordinary shares of Rs. 100 each. Issued 
and Snbsedbed : Rs. 5,00,000 in lo.ooo Ordinary 
dares of Rs. 100 each of which Rs. 50 has been 
called and paid up. 

'Uraaifsr, IIctaMs of: Common transfer form. 
flMltOF foe; 3 annas -per share. Aeoouutt 


closed yearly as at Slat December and submitted 
in June. 

Objects and Activities : Fire, Marine, Motor and 
Miscellaneouf« Insurance business. Registered Office 
was shifted from Bombay to Calcutta on 21st 
Junt- 1955. 

Balanee Sheet as on 31st December 1958 

Bs. Rt. 

Capital .. 5,00,000 Investments . . 10,38,440 

Reserves .. 2,20,766 Cash .. 8,54,876 

Insurance Funds 4,71,786 Liquid Assets .. 4,98^389 

Liabilities .. 6,10,771 

Profit A Loss a/o. 88,382 


Total .. 18,91,705 Total 18,91,705 
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IWDimMl 


Marine & Genetal Insunne Co., U4.—^eoaiel.) 

Analysis of Working Tw ends 3hi Dec. 



1952 

1053 

1954 

1955 

1956 

1057 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

6,00,000 

6,00,000 

5,00,000 

6,00,000 

6,00,000 

6,00,000 

5,00,000 

Premiam Income 

3,08,478 

3,04,024 

1,97,5S3 

1,23,033 

5,51,711 

6,29,720 

6,72,426 

Fire, Marine k 

MUoellaneoas Funds 

1,64.058 

1,65,386 

1,13,590 

2,39,192 

3,80,678 

4,48,770 

4.71,786 

Cash 

1,05,388 

1,18,949 

1.71,205 

2,10,750 

3.21,457 

6,21,80a 

3,54,876 

Net Profit 

82,431 

24,030 

78,901 

1,02,419 

1,09,245 

1.23.355 

1,42,217 

Taxition 

15.000 

3,000 

2.7.000 


40,000 


1 , 00 ,ooo 

Investments ^ 

4.76,250 

7,65,938 

7,65,719 

7,53,047 

8.97,*<92 


10.88,440 

Claims PaiJ 

96,083 

96,678 

1.06,684 

93,973 

1,75.5.57 

2,81,079 

3,11,251 

Carried Korward .. 

2.10,013 

2,40,043 

1,97,470 

1.92,419 

93.869 

96.165 

88,382 

Dividend 

.. 1 



i 

i 

50,0 )0 


60,000 

Do. Rate % p.a. 

i 

1 

i 

1 

i 

1 

1 

1 

10 

10 

10 


NATIONAL INSURANCE CO., LTD. 


POUNDED in 1906 at CALCUTTA. Directors : 
Lakshmipat Singhunia {Presidtnf), Dcwan Bahadur 
Sir A. Ramaswami Mudaliar, K.c.s.i., d.c.l. (Oxon.), 
Dr. S, C. Law, m.a., b l., Ph.D., Mungturam 
Jaipuria, Chhatay Lai Kanoria, D. N. Sen, 
Dbarmaprakasa Rao Bahadur K, Euppuswamy, 
Narendrajit Singh, b.sc. (Lond.), Bar. at-Law, 
Ratanlal Rampuria and H. S. Singhania. Directors* 
Qualifications : Holding in his own right of at least 
6 shares, managers : S. M. E! a'tan, P. E. Ghcse, 
M.sc., F.i.A. Secretary: R. S. A^rawal, n.fOM., 
B.L. Telephone: 23-6181 (7 lines). Telegram: 

“ Insurance Regd. Office : P.B. 2378, 7, Council 
House Street, Calcutta. Indian B aoches : Ag**a, 
A med b d Bh vn-*raT, Bomb y, In "ore, Jaipur, 
J. mmu Jullundur. Erish: a ar, M dr s, N '^T)ur, 
New D Ihi, Po n ., R jko‘, Udipi a :d Varmasi. 
Foreign Bismehes : Bangkok, D cci, Djakarta, 
H ngkcnj;, Ipoh, E- rachi, Eu la Lumpus, Med.nn 
Pen .ng and Sih/rp >re Auditors : M/s. Singhi & Co. 
and M/s. Loah:^ & Cx 

CAPITAL: ^tbo^ised: Rs. 1,00,00,000 in 1 ,00,000 
shares of Rs. 100 each. Issued, Suhscribed and Called- 
up : Rs. 15,00,000 in 15,ry00 shares of Rs. 100 each 
fully paid up. 

Capital History : During 1949, out of the unissued 
capital, jhe Company issued 10,000 shares to the 


existing shareholders in the proportion of 2 new shares 
for every share held. 

Transfer, Details of : Common form. Shares can bo 
registered in joint names with “ Either or Survivor ** 
clause. Registration : Rs. 2 per transfer deed. Fee 
for Split or New Certificate : Rs. 2 for every new 
certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed for 14 days in 
September every year. One vote for each share held 
in the Company. 

Date of Annual Accounts and Dividends : Accounts 

are closed yearly, as on 31st December and submitted 
in September. Dividends if any are usually paid in 
October free of tax. 

Objects and Activftlas : The Company carries on 
the business of Fire, Marine, Accident, Ouarantee, 
Fidelity and General Assurance and Insurance in all 
its blanches. 

Balanee Sheet as en SUt Deeember 1958 

Rs. Rs. 

Capital 16,00,000 InvestnifliLif .. 44^16,957 

General Reserve Gash .. .. 14.6SA27 

Fund 1,00.000 Other Assets . . 28,90^69 

Other Fnnds .. 2,57,893 Profit k Loss ia/o. 96,(M 

Insoranoe Funds 24.69,076 

Sundry iaabilitiee 46,73,870 

Total .. 88,90,899 ' tdiOl * . ■ • 4%00^ 
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lorataiiM 


Matloiial iBimnee Co., LiA.-^eontd.) 


Analysis of Workina 



1052 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

15,00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,000 

15,00,000 

15,00,000 

Income .. 

2,43.97.066 

2,78,13.211 

3,17.63,622 

19/24,761 

33,03,618 

34,58,620 

41,10,520 

Life Fu id 

10,60,92,792 

12,22,99,882 

13,74.94,572 

, , 

Not Profit 

18,156 

13,177 

6,12,46/ 

1 

—3,30,428 

—2,19,119 

71,833 

35,909 

Am luiit transferred to: 
Gdtieral Ro^erve 



1 

1 

Dividend 

1,35,000 

1,50,000 

2,10,000 

90,000 


1 


D). Rate % p.a. 

9 

10 

14 

6 




Carried For ^vard ..1 

1,70,538 

33,656 

4,3«,ll2 

15,684 

—2,03,435 i 

i —1,31,599 

—95.690 

Pi ices of /Highest ..I 

315 

2S0 

235N 

350 

345N 

346N 

345N 

Shares \Lowest ..j 

1 

240 

1 220 

i 


225 



• • 


Net profit fi;pires arrived at after providing for depreciation, etc., and reprosoot the amount taken to an 
appropriation for dividend, eto. 


THE NEW ASIATIC INSURANCE CO., LTD. 

FOUNDED in 1933 at DELHL Direotors: Transfer, Details of : Common transfer. Joint 


L. N. Birla, H. P. Poddar, Raja B. N. Ray 
Chowdhury, Kamalnayan J. Bajaj and Bhagwandas 
Daga. Directors* Qoalifloatlons : ^ Holding 500 
stares to the face value of Rs. 5,00(). General 
Manager i C. M. Naik. Telcpbone • Delhi 43651; 
Calcutta 22-76 j^ 4, 85 & 8^ Telegram: Delhi 

•* Asiatic **; Culc itta “ Nafmi Registered Office : 
“New Asiatic Building*', Connaught Circus, New 
Dalhi. Head Office : “ India Exchange India 
Ex bange Place, Caloutta-1. Auditors : Messrs. 
Singhi & Co. and Messrs. S. S. Kot iari & (Jo. 

CAPITAL : Authorised : Rs. 75,00,000 in 7,50,000 
Ordinary shares of Rs. 10 each. Subscribed: 
Rs. 40,00,(XK) in 4,00,000 shares of Rs. 10 each. 
Cailed-up : Rs. 20,(X),000 in 4,00,000 shares of Rs. 10 
each on which Rs. 5 per share has been called up. 

Capital History : In August 194-1, the Subscribed 
Ca;)ital was increased from Rs. 27,80,010 to Rs. 
40,(X>,000 by the issue of 1,21,900 Ordinary .shares of 
Rs. 10« Rs. 5 paid up, to the existing shareholders at a 
premium of Rs. 5 per share in the proportion of 3 such 
shares for every seven shares hold as on 31st August 
1944. 

Analysis 


holdings acceptable. Registration Pee : Re. 1 per 
deed. 

Voting Rights : On a show of hands one vote of 
each shareholder, on a poll one vote for each share 
held. 

Date of Accounts : Accounts are made as on 31 st 
December. Mce:illg in September, Dividend; As 
soon as the shareholders’ meeting is over. 

Objects and Activities : Fire, Marino. Accident 
and General Insurance of all kinds. 

Balance Sheet as on 3Ut Dacember 1958 

Rs. Bt. 

Capital .. 20,C^»,0()0 La&iis .. 1,12.695 

Premium on shares. Investments .. 41,85,814 

Reserves 5 53,000 Cash .. 26,33.101 

Insurance Funds 37.32,700 Furniture, etc. .. 3.95,991 
Sundry Liabilities 51,60 081 Other Assets .. 43,93,149 
Profit a Loss a/c. 89,158 

ToUl .. 1,17,20.780 Total .. 1,17.20,780 

Working Ymr ends 31st Dee, 


Paid«up Capital .. 
Investment Reserve 
Life Asauranoe Fund 
Other Insuranoe Funds 
Premium income 
Claims .. 

Dividend Rate % p.a. 
Prices of /Highest 
Shares \ Lowest 
New Business 
Pkoflt* • • 


Rs. 

20 , 00,000 

15,36,300 

2,94,45.428 


Rs. 

20,00,000 

l2/i0,000 

3 , 93 . 82 ^ 

20,40,628 

1,30^7,625 



Rs. 

20 , 00,000 

12,60,000 

4,14,43,9jli6 

24.53,389 

1,47,60,890 

41,04,524 

4 

41 

4,26,7«,05$, 


1955 

Rs. 

20 , 00,000 

2,66,000 

27,31,069 

68,27,675 

27,58,132 

7 

3,08,868 


* Subjeet ta tibXMi. 


1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

20,00.000 

20,00,000 

20,00,000 

2.66,000 

2,06,000 

2,25,000 

a32.Vo,614 

37,75,346 

37*32,700 

82,01,535 

86,156,271 

80,96,186 

45,05,510 

44,02.408 

41,41,330 

‘o-oo 

4*25 

• • 

3-56 

295 

8-78 

.. 

., 

2-81 

15,201 

26,462 

2,154153 
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THE NEW GREAT INSURANCE CO. OF INDIA LTD. 

{See AdverlUemeiit aleo) 


POUNDED in 1943 at BARODA. Directors : 
Tulsidas Kilachand (Chairman), Giilabchatid 
Hlrachaad, Jehangir P. Patel, m.a. (Cantab), 
Ambalal Kilachand, Lalitkumar M. Khatau, A. M. M. 
Arunaclialam, Pratap Bhogilab Aimndlal H. Sheth, 
Vrajlal Chhotalal and MoJiauIal ]j. Shah. DirootOIS* 
0iialifioations : Holding of 50 Ordinary shares in 
his own name or jointly with others. General 
Manager ; Maganlal G. Mody. Secretary : E. S. 
Rimakrishnan, f.c.i.i. Registered Office : Bank 
Building, Mand*'i, Baroda. Principal Office: Post 
Box No. 1126, 45-47, Aj)ollo Street, Fort, Bombay. 
Telegrams; “Negriuco”, Bombay. Telephone: 25-5591 
(4 lines). Auditors : Dalai & Shall. 

CAPITAL : Authorised : Rs. 2,0(3,00,000 in 
2,00,UX) Ordinary shares of Ra. 1(H) each. Issued : 
Rs. 1,00,00,000 in 1,00.(K)0 Ordinary shares of Rs. 100 
each. Subscribed and Paid-up : Rs. 20,00,000 in 
1,00,000 Ordinary shares of Rs. 100 each, Rs. 20 called 
up. 

Transfer, Details of : Common form. Joint hold* 
ings are acceptable. Shares held in joint names pass 
by survivorsnip. Signature of all joint shareholders 
nece^say. Registration Fee: 15 nP. per share. 
Fee for Split or New Certlftcate : 75 nP. per certiii' 
cate. Fee for Duplication : 7.; nP. per certificate. 
Fee for Transmission : 15 nP. per share. 


Closure of Transfer Books : Can be closed for any 
time or times not exceeding 45 days in each year, but 
not exceeding 30 days at a time. 

Voting I^hts : One vote for every Ordinary share 
to be exeroii^ by the member in person or by proxy. 

Date of Accounts : Accounts closed on 31 si 
December every year. Date of Meeting and Divi¬ 
dends : By the end of June or beginning (if July. 

Objects and Acflvitfes : Insurance Company 
transacting all classes of General lusuranee business, 
inz., Fire, Marine (Cargo and Hull), Motor, Fidelity 
Guarantee, Burglary, Plate Glass, Workmen’s Com¬ 
pensation, Personal Accident and Sickness. Lo.ss of 
Profits, all Risks, Cash in Transit, Livestock 
Machinery Breakdown Machinery Erection, etc. 

Balanee Sheet as on 3]st Docember 1^5S 


Capital 

Capital Hoaerre. 
General Reserve.. 
Other Fundd 
Insurance Funda 
Liabilities 
Profit ft Loss a/c. 


Ks. 

20,00,000 

1,12,884 

1,00,000 

18,01,783 

46,43,407 

76,73,068 

2,20,910 


Investments 
ft (3a.sh 

Furnit lire, etc. 
Liquid Astseis 


.. 1,65,41,532 


1.24,14,618 

1,32,0.8 

3U.94,bj6 


1,05.41,532 
rjst Dec. 



THE NEW GREAT 



INSURANCE CO. 


OF INDIA LIMITED. 

Shrl TULSIDAS KILACHAND, Chairman SHri M. G. MODY, General Manager 

Registered Office ; BANK BUILDING, MANDVI, BARODA 
Rrinelpal Place of Business In tAe Union of India: 45-47, AK>LLO STREET. FORT. BOMBAY-I 
BrsnehM and Agandaa throughowt India 
BUSINESS TRANSACTED: 

- MARINE ACCIDENT", 


FIRE 
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THE NEW INDIA ASSURANCE CO., LTD. 

(8u Advertistmeni also) 


founded in 1919 at BOMBAY, Directors : A. D. 
Shroff (Chairman), J. 11. D. Tata (Vice-Chairman), 
AmbalalSarabhai, Rarnniwas Ramnarain, Kasturbhai 
Lalbhai, Jayantilal R. Mehta, N. K. Petigara, B. C. 
Mehta, tl. D. Choksi and B. K. Shah (Managing 
Dirt'cior). Directors* Qualifications : Holding of 
shares of the va’ue of Rs. r),n:)(). Managing Director: 
B. K. Sliah, F.i.A. Chief Manager : P. A. Advani. 
Managers : R. M. De.sai, 1). X. Ajgaonkar, G. V. 
Eapadia and I. R. Mtdita, Deputy Manager : R. K. 
Mehta. Assistant Managers : J. Nu.sscrwanji, 
Chhotalal Bhaichand Vora, M. H. Mehta an l I. K. R. 
Rao. Chiof Accountant : X. A. Da oowal a. 
Secretary : V. 0. Vaiiya. Registered and Head 
Office : New India Assurance Building, Mahatma 
Gandhi Road. Bombay. Telegram: '‘Niasurance.” 
P. 0. Box 969. Telephone No.: 259161 (17 lines). 
Regional Offices In India ; Bombay, Calcutta. Delhi 
and Madras. Auditors : A. F. Ferguson & Co. and 
S. B. Billimoria k Co. 

CAPITAL: Authorised: Rs. 10,50,00,000. Rs. 
9.00,00,000 in 12,00,000 shares of Rs. 73 each, 
Rs. 1,50,<'0.000 in 10,00,000 ‘ A * shares of Rs. 15 
each. Issued and Subscribed : R.s. 5,69,68,485, 
Rs. 5,34,07,950 in 7.12,106 shares of R.s. 75 each, 
R.S. 35,60,535 in 2,37,369 A' shares of Rs 15 
eacdi. Called-up and Paid-up : Rs. 1,42,42,125, 
Rs. 1,06,81,590 in 7,12,106 shares of Rb. 75 each 
Rs. 15 paid up, 33.60,535 in 2.37,3 '»9 A ’ shares 
of Rs. 15 fully paid. 

Capital History : In September 1925, the Capital 
was reduced from Rs. 20 crores to Rs. 10 crores by 
extinguishing the liability in respect of the uncalled 
Capital to the extent of Rs. 125 per share and thereby 
reducing the face value of the shares from Rs. 250 to 
Rs. 125 each. In September 1927, the Capital was 
further reduced from Rs. 10 crores to Rs. 6 crores by 
reducing the nominal value f)f each share from Rs. 125 
(Paid up Rs. 25) to Rs. 75 (Paid up Rs, 15) andreturu* 
ing to the shareholders Rs. 10 per share. 

At an Extraordinary General Body Meeting held 
on 11th January 1951, out of the remainidg 3,25,263 
unissued shares of Bs. 75 each, 2,37,369 shares of 
Rs. 75 each with Rs. 15 paid up were offered to the 
existing shareholders at a premium of Rs. 15 per 
share in the proportion of one such share for every 
two shares held. In 1958, the Authorised Ch^pital of 
the Company was increased from Rs. 6,00,00,000 to 


Rs. 10,50,00,0(X) by creation of additional 1,(K5000 
shares of the face value of Rs. 75 each and 10.00,000 
new ‘A’ shares of the face value of Rs. 15 each. 
The Company then issued, by capitalizing pr<*/iiium. 
on shares, bonus .shares in the proportion of one 
New ‘A* share of Rs. 15 credited as fully paid 
for three shares of Rs. 73 held as on 28tb 
February 1958. 

Transfer, Details of : Company accepts vemaculai 
signatures on Trari.sfer Deeds in the usual course 
without attestation by a Magistrate or a J.P. Siiares 
are registerf3d in the names of two or more joint 
holders but “ Either or Survivor ** not allowed. 
Registration : 12 nP. per share. Fee for New 
Certificate : 50 nP. per certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfers clo.sed for about 4 weeks about the time of 
the Annual General Meeting in June. One vote for 
every share. 

Date of Annual Accounts : Accounts made up 
yearly to 31st December and submitted iu June. 
Dividends arc paid usually in July. 

Objects and Activities : The Company transacts all 
classes of Insurance busines.?, viz,, Fire, Consequen¬ 
tial Loss (Loss of Profits), Riot and Civil Commotion, 
Marine, Hull, Transit, Motor Vehicles, Acr^lont. 

Fidelity, Guarantee, Baggage, Sickness and Personal 
Accident, Theft, Burglary, all Risks, Sprinkler, 
Leakage, Aviation, Machinery, Cattle. 

Total claims paid exceeds Rs. 32 crores. 

Balance Sheet ou 31st December 1958 

R.4. Ra. 

Capital .. 1,42,42,125 Land & Buildings 22,61,064 

Premium on Invoetmente .. 6.80,40,415 

Shares 62,.307 Cash .. .. 2.23,39.193 

Capital Reserve 51,58.595 Liquid Assets .. 4,54.39.261 

General Reserve 1.30.00.000 Furniture .. 18.28.490 

Taxation Reserve 45,25.000 
Other Reserves 37,00,000 

Fire. Marine k 

Misoellaneoas 

Busines a/o... 5,38,00,000 

Sundry Liabili¬ 
ties.. .. 4,35,99.304 

Profit A Loss 
Appropriation 

a/c. 20,21,097 

Total ..13,99,08,428 Total ... 13.99.08,42(1 
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The Mtw India Aanmnae Co, Ltt.-{eoiitf.) 

AnalyiU of WoriUng 



1952 

1 1953 

1954 

1955 

1956 

1057 

1958 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*ap Capital .. 




1.06.81.530 

1,06,81,530 

1.03.81,590 

1,42.42.125 

PrjSb * 

3J,2J,o3J 

40,16,582 

44.36.16J 

53,38,029 

41.08,178 

40,65.0:17 

00.51,112 

D^preoiation 

3,10,183 


67.uie 

'75,018 

67,010 

08.0 JO 

73 823 

Taxation 

Ami’lnt transferred to: 
Reserves inoliiing trans* 
fers to ailibion.il 
serves in Fire, !dvrino, 
Miseaiianeotts a/os. 

10,0J,282 

19,33,087 

13.00.076 

18,05,347 

16.31,330 

12,00.000 

12,93.723 

10,00,000 

14,00,000 

16,50.000 

24,55,190 

14,44.038 

11,24.205 

10,08,107 

Dividend 

U,21,16J 

14,21,186 

17,80,253 

17,83,255 

21,33.300 

21,36,318 

37,97,900 

Do. Rate%p.a. 

13} 

13} 

161 

161 

20 

20 

26 6 

Carried Forirard .. 

94,167 

92,926 

71,230 


1.41.803 

1,41,431 

1,22,147 

Prices of f Highest 

47t 

43} 

591 

64 


40 

55 

Shares \ Lourest 

40^ 

37} 

89} 

43} 

38^ 

38 

40 


* Before making adjustment for Depreciation and Taxation provisions. 


NEPTUNE ASSURANCE CO., LTD. 


F 9 UNDED in 1930 at BOMBAY. Directors: 
Rahim Karhn Mistrv, j p. {Ch iinnan). Jivatlal 
C. Kothari. Bhaichancl M. Mehta. Registered Office : 
104, Apollo Street, Fort, Bombay. Telegrams: 
*‘Neptune’\ Teboram Xo. : 252231 Auditors: 
Khare & Co. and Chandulal & Co, 

COITAL : Authorised : Rs. r)0/K),000 in 2,50,000 
Ordinary shares of Rs. 20 each. Issued aod Sub¬ 
scribed : Rs. 20,00,ai0 in 1,00,000 Ordinary shares 
of Rs. 20 each. Called and Paid-up : Rs. 10,00,000 
in 1,00,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of : One anna per share with a 
m i n imum of As. 8 per transfer deed (except that in 
case the transfer is in respect of one share only the 
minimum will be As. 4 and the maximum will be Rs. 2 
per transfer deed). Common form of transfer is used. 
Joint names accepted and Either or Survivor ” 
clause is applicable. All signatures are necessary. 
Vernacular signature acceptable. Registration Fee : 
No registration fee is charged. Fee for Split or New 
Certillcate : Re. 1 for every new certificate. Fee for 


Duplication : Re. 1 for certificate. Transmission Fee : 
The same as transfer fee. 

Date of Accounts : Up to 31 st December. Date of 
Meeting in September. Voting Rights : Subject to 
the provisions of the Insurance Act. On a show of 
hands every member present in person shall have 
one vote and upon a poll every member present in 
person or by proxy shall have one vote for every 
idiare held by him. 

Objeets and Activities : To carry on all kinds of 
Insurance, such as Fire, Accident, Workmen’s 
Compensation, Miscellaneous and Sickness Insurance. 


Balance Sheet as on 31st Docember 19o8 



Rs. 


Rs. 

Capital 

10,00,000 

Loans 

35,888 

Re^rves 

3,35,187 

Investments 

5.31.678 

Insurance Funds 

61 

Cash 

29,971 

Liabilities 

1,55,083 

Liquid Assets .. 
Profit & Loss a/o. 

2,88,133 

6,04,666 

ToUl 

14,90,336 

ToUl 

14,90,836 


FOR ALL YOUR GENERAL 

INSURANCE NEEDS 


THE NEW INDIA 

ASSURANCE COMPANY LIMlfkP 

FORT, BOMBAY 



BRANCHES & AGENCIES THE WORLD OVER 

• ' ^ ^ ‘ ' ‘ i.. 
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RSptiim Amnuiee Co., Ltd.— <eonM.) 
Analyill of Working Tear erida SJti Dec, 
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PANDYAN INSURANCE CO., LTD. 


FOUNDED in 1933 at MADUBAI. Directors : 
I. H. Cameron (Chamnan), Dr. Rajah Sir M. A. 
Muthiali Chettiar, b.a., T. S. Rajam, K. M. S. L. 
Sundararainan and P. V. Mackav*. Directors* Qualifica¬ 
tions: Holding of 1 share. Manager: S. C. Rawliiison, 
P.C.I.I. Registered Office ; ‘‘ Pandyan Building **, 

West Vcli Street, Madurai (South India). P.B. 
No. 74. Telephone: 200. Telegrams: “ Pandyanco 
Auditors : Fend, Rhodc'^. Parks & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Or(li*iarv shares of Rs. loo each. Issued, Subscribed 
and Paid-up : Rs. 20,00.CHX) in 20,000 Ordinary shares 
of Rs. loo eacli. 

Transfer, Details of : Common transfer. Joint 
holdings acce})lable, “ Either or Survivor clause not 
accepted. Registration Fee: Rs. 2 per transfer. Pee 
for Split or New Certificate : Re. 1. Date of 
Accounts : 31st December. Date of Meeting and 
Dividends in March. 


Voting Rights : On a show of hands every member 
present in person shall have one vote and upon a poll 
every member present in person or l)y proxy shall 
have one vote for every share upto ten and an addi¬ 
tional vote for every fi' o shares beyond the first ten up 
to one hundred and an additional vote f<u’ every ten 
shares beyond the first hundred. 

Objects and Activities : iTisurance business of all 
classes except * Life 


Balance Sheet as on 
Rs. 

Capital .. 20,00.0O0 

Share Premium .. 7 , 00,000 

General Reserve . 42,50,000 
Insurance Funds 2(^02,100 
Sundry liiabilities 22,18,(i 10 
Profit a Ijos 3 a/c. 12,047 

Total .. i.in,2:hC.’>: 


21st December 1950 

Rs. 

Investments 78,78,781 

House Property . 4,22,318 

Furniture & 

VchiclcB .. 47,287 

(‘ash 12,05,562 

IJquid Assets .. 16,70,709 


Total . . 1,13,23,657 


AnalysU of Working 4 Dec. 



1953 

1954 

195S ' 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Be. 

Rs. 

Uh. 

}U, 

Re. 

Paid-Up < '.ipital . 

20 ,no, 0 oo 

20,00,000 

20,00,000 i 

20,00,000 

l!0.00.^)00 

20.m),«yK) 

20,00.000 

Promiam Inoome 

18.5l,8;5 

19,52,722 

19.41,541 ! 

21,71,262 


27,31,061 

2',)) 1.370 

General & other HvMorvo . 

48,50,000 i 

50,00,000 

50,00,000 i 

50,00,000 

.7f),iJ0,009 

.>o,00,(KK) 

59,11(1,000 

Fire, ATariue and \fisoel!'i- 
neous Funds 

12,48,690 ' 

14.S4.231 

14,93.266 I 

16,0I.S0.5 ; 

I7.4:),2»S • 

18.70,515 

20.02.100 

Caeh 

12.18,396 

11..58,627 . 

15,92,987 1 

16.7M1!* 

I3.<>!.»J7 ' 

13.M,639 

16.70,709 

Investments 

6U,5t,.503 

68,60,930 i 

6.7,30,711 1 

«5.a4.788 

70.12,H37 

72.65,624 

78,78,781 

Taxation .. ! 

2,25,188 : 

3,02,738 ; 

5,03.933 

3,33.49!) 

3,99,398 

3,07,240 

3.80,008 

Dividend % p.ii. .. 

15 1 

i 

20 

15 i 

12i : 

1 

H): 

*15 

Additional Dividend % p.a.: 


6i ! 

^ ! 

, , 



Carried l^'onvard .. 

19,429 1 

13,866 ; 

5,223 . 

i 

9,770 

1 

!),.54.'5 1 

i 

Vl,271 • 

1 

12,947 


* Grosd dividend. 


PIONEER FIRE AND GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943 at COIMBATORE. Direetm: 
6. R. Damodaran (Chairman), S. R, P. Ponnuswamj 
Ghetty (Vice-f'hiirmm). G. Ramaswamy (Managing 
Director), G. N. V^enkatapathi and G. V. 
Dorakwamy. General Manager: A. L. Govin<la> 
lajulu. Registered Office : Peace Cottage, Jail Road, 
Coimbatore. Telegram : “ Protection. ” Telephone 
N^.: 2561 A 2 )50. Auditors : S. Krishnamoorthy, 
and P. N. Ragavendra Rao, f.c.a. 

CAPITAL : Authorised : Rs. 2.^,00,000 in 25,000 
Ordinary .shares of Rs. KK) each. Issued: Rs. 12,14,600 
in 12,146 Ordinary shares of Rs. I'K) each. Subscribed : 
Rs. 11,00,000 in 11,000 shares of Rs. 100 each. 
(biQed-up ; Rs. 10,9.'),000. Rs. 11,00,000 in 11,000 
Ordinary shart^s of R.s. 100 each fully paid lest calls 
unpaid Rs. 5,000. 

Transfer, Details of : Common form. Shares regis* 
lured in joint naptes with Either or Surviror ” clause. 
Regktratton Cluunm: Be. 1. New CwtUleate Fes: 


Be. 1. Closure of Transfer Books: Books close for 
15 days prior to General Body Meeting. Voting 
Righto: One vote per share either in person or by 
proxy. Date of Aooounto : Accounts are made as 
oil Slst December. Meeting in June. 

Objeoto and Aettvltles : The Company transaets 
Fire, Motor, Marine and other class of insurance 
business. 

Balance Sheet m on 31 st December 1058 

Ra. Re. 


CapiUl 

10,95»000 

Investments 

10,60,777 

General Reserve 

1,00,000 

Cash 

6,21,879 

Investment 

Reserve 

Insoranoe Funds 
Liabilities 

Profit a Lbss a/e. 

1,18,181 

2,80,140 

4,43.204 

67.182 

Liquid Assets 

4.12,052 

.. 

21,09,707 

Total .. 

. 21,03,707 


uwoit’r*;.‘■-s' -v . .. ■> -. 
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Pioneer Fire & General Insurance Co., Ltd.— (ronitf.) 
Analysis of Working Ytnr enda 3Jat JMc. 



1952 

1953 

1954 

1965 

1966 

1967 I 

1958 


Rs. 

Hs. 

R«. 

Rs. 

Rs. 

Rs. i 

Hs. 

Paid-up Capital .. 

10,90,000 

10,90,000 

10.90,000 

10,90,000 

10,9.5,000 

10,9.^,000 ! 

10,9.5.000 

Premium Income . . i 

4,61,258 

4.46.644 

4,32.580 

.3,1.5,166 

4,92,890 

4,70,004 

4,74.663 

ClainiH .. . • . . 1 

Fire, Marine and Arise*,*!-1 

1,58,694 

1,53,488 

1,50,855 

1,18,602 

1,56,850 

1,04.506 ! 

L.57,887 

laneoii’» Fund’i . . . . ! 

2.06.135 

2.37,220 

2,43,084 

2,76.139 

2.94,174 

2.74,77.5 j 

2.80,140 

Casli .. * . ■ • ' 

4,77,150 I 

4,25,049 

3,83,544 

4,.5«.025 

5,60,734 ! 

! 6,58,736 : 

6,2J,S78 

Inveslinents 

10,83,377 i 

12,02,261 1 

12,87,341 

1 10,30.815 

12.80.852 1 

! 1,3,I.5..59H ! 

14.81,829 

Prnfit . . . . ■ . : 

97,794 : 

; 66,7.33 

48,879 1 

1 77.3S2 

1,03,122 

1 f>0.>j54 ! 

97,626 

Carried I'orward . . 

2,087 

2,770 

2.r>99 

; 14,.5S1 

7,003 

2,!‘)7 j 

L482 

Dividend * . . . . i 

4.3.000 

49,050 

49,050 

1 65,400 

66,700 

er>.-iio 1 

1.5.700 

Do. Rate % P-a. 

4 

4* 

4* 

j 

i 

6 

« 

1 

«! 

1 

6 


* of Iiioome-tajf. 


RUBY GENERAL INSURANCE CO., LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
R. M. Birlii (Ch inmtn), M'»lianlal Laloc'rlmnd Shah, 
Mahalirain Sonthalia, Surajnml Mohta, Rameshwar- 
i;il No])any, Rudha Kiason Kanoria and Anauta Churn 
Law. Directors* Qualificatioiis : Holding of 200 
Ordinary shares. General Manager : B. K. Setalvad. 
Registered Offlce and Head Office : India 

EAcha?igo*’, Po t Box No. 2^)73, Calcutta-1. 
Telephones : 22-0621 (4 lines), 22*5113. Telegram : 
Ridiinsure Auditors : Messrs. Siiighi k Co. 


Transfer^ Details of : Ordinary transfer form. 
Registration Fee : On«i Rupee per deed. 

Closure of Transfer Books : Maximum days 
in the year. 

Date of Accounts : 31st December every year. 
Dividend : Fret* of Income tax. Meeting in 

August/ Sept^^iJi' >cr. 

Objects and Activities : Insurance and Reinsurance 
business of every kind evcepr l.ilV. 


CAPITAL : Authorised, Issued and Subscribed : 

Rs. in 4,00,0(X) Ordinary shares of Rs. 25 

each. Called and Paid-up : Rs. 32,00,000 in 4,00,000 
Ordinary shares of Rs. 25 each on which Rs. 8 
per share has been called up. 

Capital History : In 1945, the Paid-up Capital 
was increased to the present figure by the issue of 
2,20,0(X) Ordinary shares of Rs. 25 each. These 
shares were offered to tlie existing shareholders 
ill the proportion of 11 new shares for every 9 old 
shares held at Rs. 11 per share, f.r., at Rs. 3 
premium. 

Analysis of 


Balance Sheet as on HNt December 195B 


Capital 

Premium on Shni'e.s 
(.•apital Reserve.. 
General Reserve . 
Other Reserves .. 
Profit A Lok> 
Appropriation 
Account 

Insurance Funds 
Sciidr^ Liabilities 


Rs. 

12,00,000 Investments 
t',60,000 ('4ish .. 

2,31 Other Assets 
.I.OU.CXK) 

7,05,000 


2,56.214 

13.47,141 

►5,65,004 


Rs. 

65,50,600 

59,47.659 

59,5ti,796 


Total ..LS4.55,055 


Total ..1,84,66,066 


Working 


Tear enda Slat Dec. 



1062 

1953 

105$ 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs, 

Rd. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

32,00.000 

32.00,000 

32.00,000 

32,00.000 

32,00.000 

32,00,000 

32,00,000 

Insurance Funds 

2.81,17.015 

2,68,80.027 

3,16.47,102 

39,02,430 

50,20.064 

61.27.662 

63,47,141 

Profit ♦ 

Amount transferred to; 

1,74.734 

1,99,700 

3,35,337 

3,23,422 

3,25,584 

t3.06,749 

3,67,111 

Taxation 


26.000 

1,05,000 

l,15,f>00 

45,000 

, * 

1,10,000 

Resort 

i»,ooo 

27,000 

20/100 


40,000 

71,000 i 

20,000 

Dividend 

1,00,000 

1,00,000 

; 2,00,000 

2.(HV00O 

! 2,48,000 

2,48,000 

1 2,48,000 

Do. Rate % p.a. 


30,SM 

«} ! 

HJ 

: 71 : 

71 ' 


Deprecis 1 Um 

1 

36,79)2 

20.561 1 

40.820 

54,498 

63,899 

71,483 

Carried Forwani ., 

Prices of T tiighest 

12,156 

20,Q10 

30,348 I 

38.770 

31,354 

19,103 

1 8,214 


.. 

9J 

7*75 

6*76 

8*00 

Shar^ \ Lowest 

4 

4-7/16 

■■ 1 

*’* 

1 

5 76 

1 

5*31 

1 

6*00 


* Before making appropriations. 

t Includes lU. 1^,000 Loss Reserve. 
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SENTINEL ASSURANCE CO., LTD. 


INCORPORATED in 1934 at BOMBAY. 
Directors : Ratilal Nathalal (Vhtirmrtn)^ Cuauduial 
P, Parikh, m.p., Chinianlal B. Parikh, l?idravad» n 
Pranlal, b com., B. K. Shah, Ratilal Mulji Gandhi 
and V. V. Mariwala. General Manager : Gangadas 
K. Parekh. Registered Office : French Bank Build¬ 
ing, Homji Street, Fort, Bombay. Teleirram: 
** Senticol Telephone Nos.: *253369 and 253100. 
Auditors ; Sorab S. Engineer & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 20,000 
Ordinary shares of Rs. 50 each. Subscribed : 
Rs. 10,00,000 in 2O,u00 Ordinary shares of Rs. 50 
each. Called-up : Rs. 10 , 00 , 0 ju in 2 v), 0 v )0 Ordinary 
shares of Rs. 5o each. 


Transfer, Details of: Common form. Shares 
registered in joint names. Registration Fee: 25 nP. 
p T sharo. Closure of Transfer Eo.ks : 15 days prior 
to General Body Meeting. Voting Rights : One votj 
per share either in person or by proxy. 

Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting in June. 

Objects and Activities : Doing business in all kinds 
of Insurance excepting life. 

Balance Sheet as on Slst Pecomber 195S. 

Rs. Hb. 

Capita] .. 10,00,000 J^ans .. 15.5r>5 

Kesen’ea ,. 35,321 Inve^tmentB .. 18,29, t33 

In««. Funds .. 7.44,136 Cash 1,14.602 

5,96,208 Lifjuid Assets .. 2,95,007 

Profit & a/c. 1,21,068 

.. 23.75,665 Total 23,75,665 


Capital H story : In 1958 the Co.npany issued Liabilities 
2,000 sha^.^'^ of R-i. 5*) cajh for cash increa ing the 
Called-up Capi:al from R^:. 9,00,000 to R>, I0,00,0.p 
in 20,00(1 shares of Rs. 50 ea^h. 


Analysb of Working Ytar ends 3Ut Dec. 



1952 

I 1953 

1954 

1955 

1956 

1 

1957 

1958 


Rs. 

Ra. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Paid-up Capital .. 

9,00.000 

9.00,000 

9,00,000 

9,00,000 

9,00.000 

9,00.000 

10,00,000 

Premium Income 

16.35,448 

14,07,260 

12,62.576 

6,67,467 

7,82,094 

6.64,535 

12,.16,353 

Chime Paid 

4,81.819 

4.87.204 

5,81,119 

4,46.715 

2,98.538 

2,81,501 

6,09,432 

Life Fund 

39,33.902 

44,31,838 

47,07,911 





Fire, Marine and 





1 

1 


Miscellaneous Funds 

4,70,108 

3,89.412 

3,53,799 

3,52,686 

4,01,705 

3,95.69 i 

7.44,136 

Cash 

2,69,917 

2,73,071 

3,39,723 

1.21,908 

2,61,502 

1,16.344 

1,14,6112 

Investments 

4I,09,9.SS 

48,8,j,222 

50,37,285 

12,11,627 

11,97.062 

13,76,203 

18.29,433 

Profit 

69,185 

81,505 

14,956 



64,25) 

—1,39,373 

Dividend Rate % p.a. 

3 

3 

,, 





Carried Forward ,. 

710 

215 





—1,21,068 

Renewal Fzpenses Ratio %. 

17 3 

17-2 

• • 

HHI 


•• 



Figures shown above (premium income, etc.) cover all the departments. 

From 1st January 1954 the Life Business of this Company was taken over by the Jayabbarat Insuranoe Co., Ltd. 


SOUTH INDIA INSURANCE CO.. LTD. 


{Formerly The Somlh India Fite 

FOUNDED iu 1934 at COIMBATORE. Direoton : 
Mahomed Huasain Haaliam Premji, JiMraalal C. 
Ghinai, A. H. Bhiwandiwalla, M. A. Fazalbhoy, 

M. L. Khaitati, Raamukhlal C. Shah, Pratap 
Bhogflal, T. Murli, Kialiore I). Ehatau, M. A. 
Chidambaram, Pallonji Sbapooiji Uistry and 
B. E. Shah. Manager: D. H. Cooper. Bettered 
Offlee: Jehan^ir Buildins;, 133, Mahatma Gandhi 
Road, Fort, Bombay. Telegram: “ Composite 
Tdephone Nos.: 25535-7 & 255353. Auditors! 

N. M. Raiji k Co. 

CAPITAL : Authorised : Ra. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued : 
Rs. 50,00,000 in 50,000 share-s of Ra. 100 each. 
Suhs^bed : Rs. 50,00,000 in 50,000 shares of Ra. 100 
Mch. CaBed-np : Rs. 10,00,000 in 50,000 ahares cd 
Ba. 100 each ol which Rs. 20 haa beeo paid. 


and Oeneral Ituuranee Oo., Ltd.) 

Capital History : The paid-up capital waa 
increased by issue of 33,473 new ahares of 
Rs. 100 each on which Rs. 20 per share waa 
called and paid up. The new ahares rank pari 
pa$m with the existing shares in the profits of tha 
Company and as regards dividend, on and from 
1st January 1948. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registratioil Fm : 
25 nP. per share. 

GlOSlire of Transfer Books : Books close a week 
immediately before the General Body Meeting. 

Date df Aeeoanto : Accounts closed annually as 
oa^st DeoMuber. Date of Mooting: Juno. 

Votfng Blgliti : vote pot share. 
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Objects and Activities : The C/ompaiiy transacts 
Fire and other General Insurance business. 

General: By a special resolution of the Extra¬ 
ordinary General Meeting held on 14th July 1947, 
the Registered Office was shifted from Coimbatore 
to Bombay and the name of Soutli India Fire and 
General Insurance Co. (Coimbatore) Ltd., was 
changed to the present one. The Company has 
stopped underwriting New Life business, the 
existing business having been tranrierred to the 
New India Assurance Co., Ltd., Bombay. 

Analysb of Working 


Co.» Ltd. —(eonfd.) 
Balanee Sheet as on 31 st December 1958 


Capital 

Cleneral Reserve.. 
Other Funds 
Ifumranne Funds 
Liabilities 
Prtjfit A Ijoss a/c. 

ToUl .. 


Rs. 

10,00.000 
2,10,000 
1,00,000 
24,32,338 
34,42,351 
1,17,615 


73,62,304 


Investments 

Cash 

Liquid Assets 


Total 


Rs. 

31,17,891 

18,77,462 

23,66,951 


73,62,304 


Year ends 3Jet Dee, 



1952 

1953 

1954 

1955 

1966 

1957 : 

1958 


Rs. 

i 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 ; 

10,00,000 , 

10,00,000 i 

10,00,000 ■ 

10JK),000 

Re.servo Funds 

1,44,000 

1,64.000 

2,04,tX)0 

2,44,000 ■ 

3,32,000 ; 

3,52,000 i 

3,80,000 

Insurance Funds 

10,50,715 

12,53,826 

14,40,000 1 

19,36,000 

22,11,920 1 

2:4,16,473 

24,32,338 

Profit* .. 

1,59,129 

1,69,901 

1,88,279 

87,037 

1,88,076 1 

1,36,708 : 

1,28,449 

Investment 

14,84,717 ; 

15,82,670 

17,82,670 

19,24,123 j 

20,19,962 I 

21,27,168 1 

31,17,891 

Carried Forward .. 

5,096 

9,997 

8,276 ‘ 

89,037 

7,389 

7,175 

7,615 

Dividend 

. 

50,000 

50,000 , 

50,000 

1,00,000 

1,00,f»CK) 

1,10,000 

Do. Rate % p.a. 


5 : 

5 ' 

5 

10 

10 

11 


* Before making adjustment for Reserves and Taxation provision. 


STANDARD GENERAL ASSURANCE CO., LTD. 


FOUNDEll in 1943 in CALCUTTA. Directors : 
Sir Badrida.s Goenka, Kt, (M.k. (Chmrtnan), K. P. 
Goeiika, R. N. Bangiir, A. G, Murison and A. K. Jain. 
Registered Office : 9, Brabourne Road, ("alcutta-l. 
Telegram : ‘SStangenal”. Telephone No.: 22-4225-6-7. 
Auditors : G. Basu & 

CAPITAL : Authorised : Rs. r)0,W,()(K) in 2,50,000 
shares of Rs. 20 each. Issued and Subscribed : 
Rs. 16,00,0(X) in 80,(KX) sharea of Rs. 20 Faid« 

up : Rs. 8,00,000 in BO.OOTi shares of Rs, 20 each 
on which Ba. 10 called up. 

Transfer, DetaUs of: Common form. Registration 
Fee: Rs. 2 per transfer. Closure of Transfer 
Books: 15 days before General Meeting. Voting 


Rights : One vote per sliare. Date of Accounts : 
31st December. Meeting in Sept ember. 

Objects and Activities : Transacts general business 
of every description. 


Balanee Sheet as on 318t December 1958 


Capital 

Share Premium.. 
Inae. Fund 
Genera! Reserve 
Other Reserves .. 
Liabilities 
Profit a Xioss a/c. 


Total 


Rs. 

8.00,000 

4.00,000 

15,34,480 

50,000 

20,000 

15,43,564 

6,772 

43,54,816 


Furniture A 
Motor Cars 
Investments 
Cash 

Other Assets 


Total 


Rs. 

1,33,143 

23,44,843 

10,52,129 

8,24,701 


43,54,816 


Analjals of Wetkiiig 


Tear ends Blit Dse, 


Paid-up Capital 
Reeerve 
Ptoflt, ... 
thxaiddn 
Dividend 

Do. Rate ^ 
Depieoiatioii 
Carried Forward 
Prioes of f Higl 


p.a. 


■ 

1962 

1953 

1964 

1955 

1956 

1957 

■ R«. 

tu . 

Rs. 

Rs, 

Rs. 

Rs. 

8 , 00,000 

8 , 00,000 

8 , 00.000 

j -, , 8 , 00,000 

8 , 00,000 

8 , 00,000 

6 , 60,000 

6 . 60,000 

,, 

50,000 

50,000 

J , 77,518 
68 .< to 0 

46,236 

29,157 

69,915 

84,496 

41 J .50 

20,000 

16,737 

33,500 

18,848 

42,627 

60.000 i 

i 

i 

1 

■j 


j 

5 ' 

17,768 1 

17,312 

i 6,528 

' 14^656 

' 12 , 7^1 1 

V 2 | l 65 i 

10.809 1 

22.623 * 
'll 

2,044 

15,803 

18,724 

5 a 88 i 


7 


6 - 1/16 

5.25 i 


. of 

H 

. H 

. . f 

■ 

13.12 i 

. J 


1958 

Rs. 

8,VD.000 

50,000 

39.624 

22.624 


15,410 

6,7t2 

4*90 

5-75 


K*82 
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SniRLING GENERAL 

FOUNDED in 1943 at NEW DELHI. DIneton : 
Hon. Sirdar Babador Sir Sobba Singb, o.b.e., 
Hana Raj Gupta, Cbarat Ram, R. E. Batra, 
Sardar Ajit Singb and M. N. Setb (Oeneral 
Manager and Managing Director). Diteoton’ 
OnaUfleattona : Shares to the face value of 
Rs. 10,000. R^tered and Head Offlee : Scindia 
House, P. O. Box No. 12, Now Delhi. Telephone 
Nos.: 48809, 47806 & 46625. Telegrams: “ Sterling ”. 
Auditors : V. Sahai & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 15,000 
Preference shares of Rs. 100 each and 3,50,000 
Ordinary shares of Rs. 10 each. Issued, SubMTlbed, 
Caned and Paid-up : Rs. 15,00,000 in i ,50,000 
Ordinary shares of Rs. 10 each fully paid. 

Transfer, Details of : Common form. Retdotratlon 
Fee : Rs. 2 for each transfer. Fee for Setting iqi 
or for a New CertUeato : Re. 1 per scrip. On 
death of any joint holder the survivor is entitled 
to the share. Vernacular signatures: No bar. 


INSURANCE CO., LTD. 

Closure of Transfer Books: By seven days’ previous 
notice for any time not exceeding 45 days ina year 
and not exceeding 30 days at a time. Dftts Of 
Maotlllg : Generally in J une to July. Voting RlglltS I 
One vote on a show of hands irrespective of the number 
of shares held. Votes may be given personally or 
proxy: Proxy may be special or general. Date ol 
AeoonntS : Accounts closed as on 31st December. 

Objects and Activities : General Insurance business. 


Balanee Sheet as on Slat December 1068 


Re. 


Re. 


Capital .. 14»52,190 Investment .. 16,29,262 

Other Funds .. 64,948 Cash .. 23,33,990 

Insurance Funds 25,94,365 Liquid Assets .. 49,38,001 

liabilities .. 47,86,150 
Pro6t a Loss a/c 3,610 


ToUl .. 89,01,253 ToUl .. 89,01,253 


Analyile of WoiUng 


Feor ends Jiet Dee. 



1952 

1953 

1964 

1955 

1956 

1967 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,42,250 

12,42,250 

13,44,625 

13,44,025 

13,44,625 

13,44,625 

14,32.190 

Investment Reserve 

2p66,814 

2,71,164 

2,71,164 

54.46.5 

54,465 

59,179 

, . 

Insurance Funds 

36,60,313 

47,04,927 

58,68,047 

14,18,470 

21,47,916 

25.34,427 

25,94,355 

FFeminm Income 

27,94,868 

35,50.029 

47,72,712 

35,46,119 

47,64,124 

55,01,062 

56M8B9 

Expenaee 

11,89,318 

14,11,789 

15,36,640 

9,90,729 

12,76,043 

17,09,494 

19,38,525 

Taxation 

., 

1 

,, 

15,000 

1 55,000 

56,000 

72,000 

Dividend 

,, 

,, 

, . 

37,268 

49,690 

02,113 


Do. Rate % p.a. 

,. 



3 

1 ^ 

6 


Carried Forward 

6,640 

6,042 

4,871 

2,012 

j 1,589 

4,096 





TRITON INSURANCE CO., LTD. 


REGISTERED in 1887 at CALCUTTA. 
IHraeton: E. P. Goenka, P. C. Roy, G. T. Rootledgc, 
Sir Biren Mookerjee, J. V. Jardine Patemon, 
M. R. Das and A. M. M. Murugappa Chettiar. 
nreetm* QuaUlleaflona: Holding ot 50 shares. 
M—ajfhtg ISrsetor : Sir John Brown. Rsf^MHUd 
(MDee : P. O. Box No. 2582, 4, Clive Row, Calcutta. 
Telephone No.: 22-7555-57. Telegranu: “ Triton;” 
Auditors : Lovelock A Lewes. 

CAPITAL: Aaflunlssd, Issued and Sotsarlbed ; 

Rs. 23,00,000 in 23,000 shares of Rs. 100 each. 
PaU-up : 5,75,000 in 23,000 shans of Rs. 100 

each on which Rs. 25 have been called up. 

Tfaosfsr, DsWls of : Common form. Joiat 
holdings acceptable. 

COosurs of Trausfor BwAs : Books usually dOse 
15 days prior to Annual General Meeting, llsis of 


Aeeounts nnd Dividends : Acoounts made up yearly 
to 31st December and submitted in July. 

Be^stmtton Fee: Re. 1 per deed. 

Obieets and AotlvISee : The Company carriee 
on Fire, Marine, Miscellaneous and Workmen’s 
Compensation Insurance business. 

B a l a ne e Sheet as on 31st Dooember IMW 

Rs. Rs. 

Capital . .. 5,76,000 Investments .. 72Ji7.704 

Resesva Funds .. 40.25,000 Cash .. .. 11,00,012 

Other Funds 4,02,062 liquid Assets .. 2S|i5,871 

Insuranee Funds 22,01,754 Fixed Assets .. 20,200 

Propossd Dividend 2,50,750 
Sundry LiabiUties 3740,284 
Prodt a Loss a/e. 'to, 047 

Tout ..1.1440447 13^ !/l,tAk0t447 








461 lomnoee 

Triton Inwinneo Oo., \M.—{eonti.) 
Amlyiif of Woiklng Year ends 31st Dec, 


i 

1952 

1953 

1954 

1055 

1966 

1957 

1968 

1 

Hs. 

Us. 

Rs. 

Hs. 

Ks. 

Rs. ; 

Ks. 

Paid-apCapitol .. .. i 

5^75,000 ‘ 

6,75,000 

5,75,000 1 

6,76,000 

5,7.5,000 

5,75,000 1 

5,75.000 

Net Income .. .. 1 

2,60.776 

5,49,246 

5,60,724 

3,47,114 

1,85,537 

1,24312 i 

2,03,622 

Premium Inoome .. • 

Amount transferred to : 

34,55,214 ; 

34,08,408 

33,01,369 1 

31,58,855 

82,76,824 | 

34,63,171 I 

37,18,061 

Reserve Fund .. 

1 

1 

3,00,000 

2,25,000 1 

50,000 

1 

* • i 

, , 

Taxation •• 1 

1,65,000 1 

3,20,000 

; 5,03,000 1 

2,75,000 

1 3,00.000 . 

2,30,000 ; 

3,22,000 

Carried Forward .. .. 1 

Dividend Rate % p.a. on | 

84,658 

1,32,654 

2,09,628 ; 

2,61,326 

1,88,113 

54,176 1 

89,047 

the Paid-up share Capital 

35 i 

35 

46 i 

45 

! 45 , 

46 i 

45 

Prices of fHighest 

172i 

I67| 

170 ! 

176 

; 1701 : 

154 i 

160 

Shares \Lowe8t 

154 

156 

158 

160 

160 ’ 

130 < 

119 


' ! • ; ' < i 


UNITED INDIA FIRE AND GENERAL INSURANCE CO., LTD. 

{See Advertisement also) 


FOUNDED in 1938. Dlraeton : M. Gt. Mathiah 
(Chairman), V. S. Tjagaraja Mudaliar, m.a.. 
V. T. Padmanabhan, A. R. Ramanathan. M. T. 
Asaomoll and N. Rama Rao. Gononl Huuigvr: 
T. S. MuthuHwami. m.a.. b.i.. Chief AoeountUlt :E. 
Ramesh Rao. Reglstend Ofliee : P. B. No. 1207, 
“ Bombay Life Building ” (1st fliKir), 9, Broadway. 
Madrao-l. Telephone Nos. : 21378 and 21379. 
Telegnuna : “ Unigea Auditors: Brahmayya & Go. 
and Sari A Co. 

CAPITAL : Aafliorbed : Ra. 50,0u,()(Hi in 5,00.000 
shares of Ra. 10 each. iMued and Suliserilwf: 
Ro. 13,33,330 in 1,33,333 shares of Rs. 10 each. 
CalM-Up : Rs. 9.99,998 in 1,33,333 shams of Rs. 10 
each of which Rs. 7-8 per i^ue has been paid up. 

t 

Capital BUstOiy : In 1943. the Subscribed Capita] 
leas increased from Rs. 3,15,847^ to Rs. 11,80,300 
'by the usue of 76,917 shares of Rs. 10 each of which 
;Bs. 7( was paid up. By this the' paid-up ‘ capital 
^of Rs. 10 each of which Re. 7^ was called up to the 
; existing shareholders on pro raia basis. 

J . f . ' 

Tnuiafer, Details of: Common joint holdings 
j acceptable, “ Either or Surviy^^r ’* clause not accepted, 
; for paymant of dividend. One aigi^tore aocepted on 
fjdnt hdd^a lijj(|lpj|qdte Vse : Re. i Jbr each 


transfer. Fee for SpUt or New CertUeate : For 
every splitting Re. 1 (each scrip). 

Closure of Transfer Books : Transfer books close 
for not more than 45 days in each year and not 
exceeding 30 days at a time. During annual meetings 
bodes close for 13 dajrs prior and 7 da 3 rs after the 
General Mieeting. Voting Rights : Upon a show 
of hands every memlmr present in person shtdl 
have one vote, and upon a poll every member present 
in person or by proxy shall have one vote for every 
10 shares held by him. 

Date of Aeeounts and Dividends : Accounts are 
closed annually as at 31st December and submitted 
in June. 

Objeets and AeNdtks : Insurance Imsiness, Fire, 
Marine and Accident. 

Balanoa Sbeei as on Sift December 18S8 

Rf. Rs. ^ 

Oai^l .. 0.99,008 Fixed Asaets .. 1,40,044 

Qeneral Rsaerve . 8,00,000 Inyeatinents .. 18,86,716 

Other Reserves .. 2,26,999 Cash 10,78,886 

Insaranee Funds 16,68,697 Outstanding 

Sundry liabilities 15,49,907 Premium .. 18,187 

Piufit ftliossi a/o. 88,845 Other Asseto .. 17,10,604 

ISotal i . 48,09,446 Total .. 48,29,i|6 








Year ends SJst Dee, 


Imnmmbe m 

UoiM Mia fire aod Otneial SUsunuice Co., LUt.’-^eontd.) 

ABiOviit 4 )f Wockliig 


9,99,908 

17,37,716 

24,05,331 

10,441 



9,99,998 

16,85,783 

24,58,199 

91,725 


9,99.998 

16,68,697 

25.61.275 

57,604 


* Fne of Income-tax. 

t After traoeferring Rs. 20,000 from Investment Reserve and Rs. 15,000 from Dividend Reserve and transferring 
Rs. 20,000 to Reserve for Bm and Doubtful Debts. 

t After transferring Rs. 20,000 to Bad and Doubtful Reserve. 

§ After transferring Rs. 20,000 from Dividend Reserve. 


UNITED INDIA 

STRENCTH 
SECURITY 
S E R V I G E 

Transacts 

FIRE — MARINE — MOTOR 

and other classes of miscellaneous 
ACCIDENT INSURANCE BUSINESS 

THE UNITEO INDII EIRE I GENERil INSHRANCE CB.. ITB. 


FIRE 


MOTOR 


“ BOMBAY, JLIFE BUILDINGS’ 
No. 9, Broadway, Madras* I. 


Ttkrams : " UNIOEN •• Tthphont: 2137*. 21379 

M. Gt. Mathiali, Ckarnnan: T. S. MnUmswiuiii, MA,, BX,, General Manager. 

Branches: Bombay, New Delhi, Patna, Calcutta, ; Mangalore,.., 

Vijayawada. Bangalore, Coimbatore and Hyderabact. , 

Overseas Branches : Colombt», Singapore, Penang, Hongkong, Ocjakorta (Kota.) 

. laHdm Representatwes: 

Meufs. Mum BEDnii^ a cb., Lib. 

37* Grace Ckureh Street,’ fiiC, 3. ^ 




• -I 'hi 
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UNIVERSAL FIRE AND GENERAL INSURANCE €0., LTD. 


FOUNDBD in 1919 (incorporated in India). 
Diieotors : Pranjivandaa Umedbhai Patel (Chair¬ 
man dk Managing Director), Kantilal Amritlal 
Parikli, Indukuinar tJmedbhai Patel, Haemukhbhai 
Jashbbai Amin and Balkriahna Dharamdas Vora. 
IHroetMS* QuallflcatloilS : Holding of Ordinary sbarea 
of the nominal value of Ba 5,000. Agents outside 
India : P- B. 552. Kampala ; P.B. 52, Sadar Street, 
Nairobi. I/>ndon Agents : F. J. Witt.s, 4, Feuchurch 
.\veuue, Loudon, E. C. 3 and EaHtt^rn Be. Friara 
Uouae, Nca Broad Street, London, E. C. 2. 
Registered and Head Offlee : Universal Insurance 
Bldg., Sir Pberozesfaah Mehta Bd., Fort, Bombay. 
Telephone : 252227, Telegrams: “Unifire". Auditors: 
M/s. Haridas & (U>., Chartered Accountants. 

CAPITAL : Authorised : Bs. 50,00,000 in 1,00,000 
shares of 50 each. Subseribed : Bs. 32,89,350 in 
05,787 shares of Bs. 50 each. Called and Paid-up : 
Bs. 0,8U,92(J in 65,787 shares of Bs. 10 each. 
.Amount received on forfeited shares : Bs. 32,050. . 


stot^ Fee for $plit or Kew CertUleate: 25 nP. per 
certificate. Fee lor DupUflafion: 25 nP. per certificate. 
Fee for Transmission : Half-snna per share. Hegis- 
traflon of Doeuments : No ehai^ge. 

Closure of Itansler Books : Transfer books may be 
closed during such time as the Directors think fit, not 
exceeding in the whole 30 days in each year. Voting 
Wts : On a show of hands every member present 
in person shall have one vote, and upon a poll every 
member present in person or by proxy shall have one 
vote for every share held by him. 

Date of Aecoimts : .31st December ol every year. 

Date of Meeting and Dividends : August. 

Objects and Activities : Motor, Marine, Fire, 
Burglary, VVorkinen^s Compensation (Composite 
Insurance) and MiscellaneouH Accident business. 

BaJance Sheet as on Slst December IU58 

Rs. H.S. 


Capital History : In February 1945, the Company 
issued 11,000 shares of Rs. 60 each at a premium 
of Rs. 11 per share to the existing shaieholders 
on a pro rata basis. 

Transfer, Details of: Common transfer. Joint 
holdings are accepted. First named of joint holder 
deemed sole holder unless otherwise specially 


CapiUl 6,89.920 LoanH .. 1.84.229 

General ReBerve . 50,000 Investments 15,75,611 

Other Reserves .. 2,08.370 INimilure and 

Insuranpe Fuads 17,94,046 Fixtures 1.45.217 

Sundry Liabilities 17,22.183 Other Assets .. 26,64,108 

Profit a Loss a/c. 1,04,646 


TwUl .. 45.69*165 Tutal .. 45.69.165 


Analysis of Woridng Fear tnda 3lift Dec. 



1962 

1963 

1954 

1955 

1966 

1 

1 1957 

1958 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

6.89,920 

6,89,920 

6,57,870 

6,89,920 

6,89,920 

6,89,920 

31,88.064 

6,«9,320 

Income .. 

60,49.788 

56,62,303 

61,25,862 

26,50,882 

33,16,914 

35,44,78(: 

Disbursements 

44.62.192 

40,82,433 

42,73,326 

25.53,187 

12,65,637 

14,35,516 

14,08,063 

Life Fund 

72,61,790 

88,12,033 

1,05,25,930 

1,13,90,440 

. . 

.. 


Fire, Marine and Miscei. 
Funds 

12,52,109 

12,70,837 

! 

14,10,376 


16,64,857 

15,90,439 

17.94.046 

^ Depreciation 

9,935 

13,345 

17,279 


.. 

.. 


' Taxation 

60,000 

50.000 

60,000 

40,000 

25.000 

75,000 

^ (^arriefl Forward .. 

40,423 ; 

22,085 

37,181 

37,776 

8,496 

6,416 

18,406 

1 Dividend .. .. | 

21,670 

32,894 

66,787 

1,03,488 

42,776 

6-1/5 

68,992 

86,240 

; Do. Hate % p.a. . . : 

i 1 

31 

1 

\ 

,0 

15 

10 

12* 


THE VULCAN INSUR^CE CO;, LTD. 

POUNDEU «4^3QM^Y. Hlrntton- CAPITAL; A«fl»oilM4; Bs. I,50,p0,000in 3 , 00,000 

■Tnyifriu^Pf^ Hf rivsiinhhdniQi iBni Rahudiif Bsjlnunnf shwrM of Bs. 50 coch. Bubsofibud : 76,60,350 

singh Hnkamoh&ttd,' 'M.m;,* 'll.ls;; Rai in'l ,63,207 shares of Bs. fiO each. OulM and Pttid-up: 

Bahadun^lfifWfc^n^f VuMsai.' IBk Ih.PfbIHOlb l;58,S07 lbi'40>iea^4triiwhich 

J.P., B. M. Mia, Seth Khushakhand B. . Daga Bs. 10hasheencalled up. Forfeited shares Bs. 67,200. 

' ^ Cbpltil WKUHIJ During 1986, the Authorised and 
' SUtsoifibidd' Capital was rednoed respectively from 

its. pseseu^ figure 

by. 'reducing the nominal value of each share from 

WO'-be Re.' 60 ,'-’■ 

Tiamler, Datalls of : Common form. Transfers 
nfv ff i namea. sigDAturea. 


Daga 

and L. Akgusundaram,. Cbsibtiai^ Gmaial^llaiUCOr 
and Underwriter: SenenlJlMapw^. 

y. G. Setalvad. IMnotors* QuaUlieaflone t 
HoldingsJirf*>tt>e>d)»diaa^» dl M Wul r’ (i^» Mte tfWtaifiBr 
value of Bs. 5, — - . 


Assurance 

“ VeK^ Telephones: 

STm.and. 37338...JLidUoa 
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IlM ViUeaA liiiniiee 4^.^ 

in Gujarati and Marathi only are acceptable. Regtltim- 
tlon Ito : Half^tnna per Aare up to 100 shares and 
thereafter Re. 1 for every 100 shares or part thereof. 
Fto for Spilt or Now Oertilleato : As. 8. 

caoBure of Transfer Books : August. Voflng 
Rigllts : On a show of hands every member shall have 
one vote and upon a poll every member shall have one 
vote for every share held by him. 

Accounts : Closed yearly as at 31st December. 
Dividends : Usually payable in August/September 
free of income-tax. Date of Mooting ! August. 


Objoots and Actlidtios : Fire, Accident and Marine 
Insurance business. 

Balanee Sheet as on Slst December 1958 

Bs. Re. 

Capital .. 15,99,270 Investments .. 44,88,968 

Reserve Funds .. 13,80,000 Cash .. 8,07,462 

Insaraooe Fonda . 25,32,621 House I^pertv 
Sundry liabilities. 41,10,790 in India .. 23,76,^ 

Profit a Loss a/c. 8,25,007 Other Asseto .. 21,04,975 


Totol .. 98,97,688 Totol .. 98,97,688 


Tear endi 3M Dse. 


Analysis of Weridng 



1952 


Re. 

Paid-up Capital . • 

16,99,270 

General Reserve .. 

3,319 

Fire, Marine, Accident and 


Miscellaneous Funds 

26,09.968 

Profit 

3,44.970 

Taxation 

2,73,581 

Depieoiation 

96.071 

Dividend 

1,14,905 

Do. Rate % p.a. 


Carried Forward .. 

*3,76,426 1 

Prices of r Highest 

11 1 

Shares \ Lowest 

1 

10| 


1953 

1954 I 

1955 

Rs. 

Rs. 1 

f 

( 

Rs. 

j 

15,99,270 

15,99,270 i 

16,99,270 1 

1,00,000 

2,50,000 1 

12,80,000 1 

26,23,330 

26,14,614 ! 

22,85,246 j 

5,48.559 1 

4,86,192 > 

2,85,212 i 

1,93,890 i 

2,31,158 , 

■ « ^ 

9,907 

11,397 ! 

« • * 

1,53,207 

1,53,207 ! 

1,91.509 1 

10 

10 * 

1 

♦3.47,647 

2,81,842 

88,775 ] 

1M5/16 

151 




! 


1956 

1967 

1958 

i 

Rs. 1 

E,. 

Bs. 

16,09.270 1 

16,99,270 

16,90,270 

12,80,000 1 

12,80,000 

12,80,000 

23,30,259 i 

25,42,518 

25,32,621 

3,29,772 ! 

8,03,647 

! 2,84,856 

2.80,000 1 

3,20,000 

1 2,38,068 

2,29,811 i 

2,29311 

2,*29,811 

15 ' 

16 j 

1 

78,665 

40.151 1 

1 27,010 

in i 

17 00 j 

20-62 


1612 i 

15-60 


* Subject to taxation. 


Believing as we do in the famous dictum of Bishop hknvton, we dedicate ourselves to act accordingly : 

•• Neither klnfOome ner cu n womree l th i , aeltlie r piihlic ce N ip u ids r lior p A vsem pereeas can Ieoh carry an a 
beneScial Sourlihlaf traOe wMhniC virtue and what virtue e ssi Bh e tl i e uh r iu sy , ia O ue t ry, lyuguacy, mtiiity. 
heeeety, punctuality, humanity, chaHty, the lure, of ear country ai^ the feer uf OeO.’* 

THE HINDUSTHAN IDEAL INSURANCE COMPANY, LIMITED 

Oacerporsied in India in IfSOl 


























Control of fire an<l 
llie use of wheel 
gave us the automobile 

TODAY, TVS, with its 
several units, meets the 
increasing demands of the 
automotive industry in all 
its aspects in South India. 


0 
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T. V. SUNDRAM IYENGAR & SONS 
PRIVATE LIMITED, Madurai 

Branches: Tituchi - Tirunelveli - Pudukkottai - Salem - Coimbatore 


IWT.TVSW 








K^production 


r 'V 







in its real sense, 
for full value! 



Sensitive artistry to bring 


out the most delicate 
tonal! values 


Technical Skill to insure 
true-to-the-original 
impressions in^printing 
to the minutest detail 

Service tha/makes for 
renewed confidence 

All these make it worthwhile 
to entrust your printing work to 


PRASAD 

PROCESS 


^PRIVATE) LTD., 

PHOTO’OFFSET PRINTERS 


MADRAS-26 



INVESTMENT TRUSTS 

ANDHRA PRADESH STATE FINANCIAL CORPORATION 


CouBequent upon the reorganisation of States, the 
former Hyderabad State Financial Corporation and 
Andhra State Financial Corporation stand amalga¬ 
mated in the name of Andhra Pradesh State 
Financial Corporation as from November 1, 1956 
vide Andhra Pradesh State Financial Corporation 
Order, 1950, issued by the Central Government. 

Directors : Bikkani Yenkatratnam, m. l. o. 
(Chiirmin), M. A. Abbasi, i.a.s., P. M. Nayak. 

Anil De, i.a.s., M. Ct. Muthiah, ?. Surya- 
narayana, Pannalal Pitti, Balwant Singh, M. K. 
Patny and K. Ramachandramurti, m.a., c.a.i.i.b. 
{Managing Director), Head Office : Chapel Road, 
Gunfoundry, Hyderabad-Dn. Telephone No. : 34789. 
Telegrams : “ Afincorp ”. Branch Office : Eluru Rd., 
Buckinghampet P.0,, Vijayawada. Telephone : 770. 
Auditors ; Messrs. Nataraja Iyer & Co., Hyderabad. 
Messrs. A. Y. Sundaram & Karra, Madras. 

CAPITAL : Authorised : Bs. 4,00,00,000 in 
4,00,000 shares of Rs. 100 each. Issued : Rs. 
1,50,00,000, in 1,50,000 shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 1,50,00,(KK) in 
1,50,000 shares of Bs. 100 each. The shares have 
been subscribed as follows-The Government of 
Andhra Pradesh 70,000 shares. Reserve Bank of India 
20,000 shares, Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative Banks 
and other Financial Institutions 50,380 shares, 
other parties 9,620 shares. 

Transfer, Details of : The shares of the Financial 
Corporation shall not be transferable except to the 
State Government, the Reserve Bank or any other 
financial institution recognised in this behalf by the 
State Government provided that shares held by 
others shall be freely transferable. Except in the 
case of individuals, the corporation shall not 
recognise the joint holding of shares. Registration 
Fee : Bs. 2 per transfer. Fee for JpU^ or Hew 
OertUkate : Bet 1. Fee for Du^eate : 1. 

Qbisure of Transfer Bosika.: The ]^rd may by 
giving notice by advertisement, close the share 
register for such periods (not exceeding six weeks at 
a^ time), ae slts;ll in its opinion; be necessary. 
Vdttng; wtghti! Bach shareholder %hto,,has been 
registe^ as a shareholder for ajmiod of not leu 
than 6 months prior to the date of general meeting 


shall at such a meeting have one vote for every five 
shares held by him. Date of Accounts ; 31st March 
of every year. Date of Meetings and Dividends : 
Within three months from the date of closing of the 
accounts. The State Government has guaranteed 
the repayment of the principal and pa}rment of the 
annual dividend of 3J% per annum subject to a 
maximum of 5%. 

Objects and Activities: The act authorises the 
corporation to carry on and transact the following 
kinds of business;— 

(а) Guaranteeing the issue of loans raised by 
industrial concerns iu Andhra Pradesh, which are 
repayable within a period not exceeding 20 years and 
are floated in the market. 

(б) The underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns in 
Andhra Pradesh. 

(c) Granting of financial accommodation by way 
of loans or advances to industrial concerns in 
Andhra Pradesh and by subscribing to their 
debentures. 

{d) Other business incidental to and resulting 
from the above. 

Concerns engaged or to be engaged in the manu¬ 
facture, production, preservation or processing of 
goods, concerns engaged in generation or distribution 
of electricity or in any other form of power are 
deemed to be * Industrial concerns ’ for the purpose 
of corporation. 

The shares are classed as Trustee Securities under 
the Indian Trusts Act, 1882 (II of 1882) and 
Approved Securities under the Insurance Act, 1938 
(lY of 1938) and the Banking Companies Act, 
1949 (X of 1949). 

Balanee Sheet os on 31et March 1959 : 

Re. Re. 

Gbpital .. 1,50,00,000 Cash .. . 26,43,7^ 

Reserve 1,54,800 Inveetments 61,80,986 

liabilities .. 16,27,805 Loans ft Adveaoes 63.30,185 
Profit ft Loss a/o. 6,15,407 Deheaiiif6|ji|, .. 10,00,000 

Tax Reserve .. 27,676 Assets, .« 13,70,668. 

_ Total ..1,94,25,588- Total ..1.7^25^ 



Investment Trusts 


Andlirs Pradesh State PtnuieM Oori»ntio^hf(eai!Ud.) 

AosIpIs ef 


Paid'Up Capital 
Reserre Fund 
Net Profit ♦ 

Taxation 

Transfer to Reserre Fund 
Dividend 

do. Rate % p.a. 
Government Subsidy 


Tear ends Slst March 


1955 

im 

1957 

1958 1 

J969 

Rs. 

Rs. 

Rs. 

Rs. ‘ 

IIh. 

1,00,00,000 

1,00.00,000 

1,60,00,000 

1,60,00,000 ■ 

1,50,00,000 


15,000 

46,000 

80,200 i 

1,64,800 

1,36,873 

2,86,116 

4,32,724 

6,65.iS13 1 

6,15,407 

54.800 

78,000 

1,60,000 

2,43,000 ' 

2,50,000 

15.000 

30,000 

43,200 

66,000 

42,000 

3.20.833 

3,50,000 

6,25,000 

5,26,000 i 

6,26,000 

3 * 

H 

H 

31 ; 

3i 

1,99,960 

1,71,884 

2,95.476 

2,78,857 ! 

i 

2,21,593 


Subject to taxation. 


ASSAM FINANCIAL CORPORATION 


ESTABLISHED in 1954 at SHILLONG (Assam). 
Directors : J. P. Chaliha {Chairman)^ H. P. Barua, 
A. K. Basu, B. N. Dass Gupta, B. K. Dutt, D. N. 
Bhattaclicrjoe. R. P. Borooah, S. C. Kagti, P. S. 
Mokashi and K. P. Barooah (Managing Directed), 
Registered Office : Shillong, Assam. Telephone : 216. 
Telegram; ** Asfinco Auditors : U. C. Majumdar 
and M. E. Sorcar. 

CAPITAL: Authorised : Bs. 2,00,00,000 in 2,00,000 
shares of Rs. 100 each. Issued : Rs. 1,00,00,000 in 
1,00,000 shares of Bs. 100 each. The position of the 
shareholders as on 31-3-60 is as follows : (1) (Jovem- 
ment of Assam 51,675 shares, (2) Reserve Bank 
of India 20,000 shhres, (3) Scheduled Banks 
16,150, (4) Life Insurance Corporation 9,6(X) and 
(5) Parties other than those referred to in 1, 2, 

3 and 4, 2,575 shares. 

Transfer, Details of : Only share held by piibKc 
shareholders are freely transferable. Date of 
Accounts: As on 31st March. Meeting in June. 

Analysis of 


Objects and Activities : The object of the Corpora¬ 
tion is to provide financial assistance for the 
development and expansion of inediuin and small- 
scale industries in the state, })rimarily for purchase 
and renovation of plant and machinery and other 
fixed assets—such loan is repayable within a period 
not exceeding 12 years. Interest 7% with a rpbate 
of for payment of interests and instalments 
within due date. 


Batance fflieet as on Slst liaroh 1960 

Rs, Rs. 

Capital .. 1,00,00,000 Cash ^ Short 

Reserve Fund .. 1,00,0(K> Deposits, etc. 94,64,815 

Subvention from Tnvestments .. 1,07,85,946 

State Govt. .. 7,52,002 Block a/c. . 8,416 

Other Funds .. 44,78,4^9 CHhesr Assets 26,658 

4} % Bond 1971. 55,00,000 Deficit onguaran- 

Prfifit & 1^>H8 a/c. 4,92,930 teed dividend 

account .. 7,52,QP2 

Provision for '• 

Taxation .. 2»80,644 

Total .2,18,18,381 Total ..2,18,18,881 

Workiag Tear ends Slst March 
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biwitine^ Tnnts 


BIHAfl STATE FINANCIAL CORPORATION 


ESTABLISHED with effect from 2nd November 
1954 with its Head Office at PATNA. Direc¬ 
tors : Eajandhari Sinha {Cltaifman), D. D. Pai, 
S. K. Basu. S. Dutta, i.a.s., B. N. Rohatgi, i.a.s., 
R. S. Mandal, i.a s.. A. C. Bhal, Mrityuiijay Prasad, 
K. K. Ijakhotia and R. B. Thakor (Ma>faging 
IHirdor), Registered Offloo : Fraser RoaiJ, Putna-1. 
Telephone No.: 4569. Auditors : >S. N. Daita & {Uk 
and Tliakur & Po. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 2,00,000 
shares of Ra. RK) each. Issued : Rs. 1,00,()0,<KK) 
in l,0O,(KK) shares of Rs lOO each. Subseribed and 
Paid-up: Rs. 1,()0,(X),(K)0 in 1,<)0,(K)0 siiarcs of Rs. KXi 
each. Tlie Government of Bihar have subscribed for 
40,000 shares and the Reserve Bank of India 15,000. 
Out of the balance of 45,OfK) shares, 35.(K)0 shares were 
subscribed by the Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative Banks 
or other financial Institutions and the balance ]0,(KJ0 
shares by other parties. 

Transfer, DetaUs of : The shares of the Financial 
Corporation shall uot .be transferable except to the 
State Government, the Reserve Bank or any other 
financial Institutions recognised l>y the State Govern¬ 
ment. The shares subscribed for by other parties 
sliall be freely transferable. Transfer Fee : Rs. 2. 
Fee for Split or Hew Certifieate : Be. 1. 

Closure of Share Register : The Board may, by 
giving notice by advertisement, close the Share Regis¬ 
ter for such periods (not exceeding six weeks in all 
during any ymir) as shall, in its opinion be necessary. 
Accounts as on 31st March. Meeting in June. 

Objects and Activities : The object of the Corpora¬ 
tion is to provide financial assistance to medium and 
small-scale industries in the State for purposes of 
purchase, renovation or expansion of plant and 
machinery and other assets, which will be repayable 
over a period of years tbat will be specified according 
to the circumstances of each case but in no case 
exceeding the period of 20 years. 

The Act authorises the Corporation to carry on and 
transact the following kinds of business: 

(o) Granting of fiiikicyi byway of 

loans or advances or subscribing to debentures of 
industvial cohee^s for period of not exceeding 20 
yearly','' 


(6) Guaranteeing the issue of loans raised by the 
industrial concerns which are repayable within a 
period not exceeding 20 years and are floated in the 
public market. 

(c) Underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns. 

(cl) Doing other business incidental to and 
resulting from the above. 

The State Government have guaranteed the repay¬ 
ment of the principal and the payment of an annual 
dividend of 3|% per annum free of Income-tax. 

The shares are classed as Trustee Securities unde r 
section 2f> of the Indian Trusts Act, 1882 (II of 1882), 
and also approved securities under the Insurance Act, 
193S(1V of 1938) and the Banking Companies Act, 
1949 (X of 1949). 


Balance Sheet os un 31st March 1959 


Rs. Rr. 

Capital ..1,00,00,000 Cash .. l,08,Q#i48 

HeHCrve Kiind .. 20,000 Investments .. 14,949 

BoikIk uiid l^heri- Loans and Ad- 

tures .. 1,00,25,OCX) vances 89,09,051 

Sundry Liabilities 7,17,274 Block a/c. 2,13,110 

l*rofit & Loss a/c. 1,43,500 Liquid Assets .. 9,02,410 


Total .. 2,09,05,774 Total .. 2,09,05,774 


Analysis of Working Vear ends Slat March 



! 1957 

I 1958 

11)60 


1 R». 

Rs. 

Rs. 

Paid-Up (k^pital .. 

50,00,000 

1,00,00,000 

1,00,00,000 

Reserve l^ind 

10,000 

15,000 

20.000 

Other Funds 

13,000 

14,500 

Net Profit ♦ 

; 1,06,246 

2,55,513 

3,M,460 

Taxation Provision 

56,246 

1,36,163 

1,55,960 

Depreciation 
Transfer to Reserve 

j 1,875 

1 

7,087 

7,469 

Fund 

5,000 

5,000 

5,000 

Other FundH 

13,000 

1,500 

Dividend 

1,75,000 

2,53,760 

3,60,000 

Do- Hatev% p.a. I 
Governmunt ' | 

Hi 

1 

31 

3i 

Subsidy .. j 

, 1,43,000 

1,40,900 

2,06,600 


4 Bofoi’e taxation. 


BIRDS INVESTMENTS LTD. 


]?*, j;.. L.. Hai^ 
3^.R«p«r. QiliRoiii'i 

of4Q0 

Peat & Co. ^,^ 4 ^ ^ 


-‘'a.;! . 


CAPITAL; Ana^iriMid: Jls. l,00,9P,9PP, .#n 

(1) 5,00,000 ?Otdu»a^ shares of ks* 10 eaicli a^ 

(2) 60,000; 6|%j/ Curnulaj^e! l^iefereQce shares' 

of Bs. 100 j^a^ Bs: MMoog U fll 

Rsu . 2b,Op,pQO ^ in jl,0!0i/l00l^ pr^Unaiy /sharos 'of 
Rt. iP;.e^ « 2i,0W CnmiilatiVjif' 

lOo; 
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BMs Invwtiiieiits 

Cai^tal Htstory : During 1946, the capital of 
the Company was increased to its present figure 
as follows: (a) In February, Bs. 5,00,000 standing 
at the credit of the Beserve Account was capitalised. 
Holders of 2,00,000 issued Ordinary shares as on 
25th February 1946 were given the benefit of 
extinguishing their uncalled liability to the extent 
of Bs. 2-8 per share and (b) in June, 4,000 5J% 
Cumulative Preference shares of Rs. 100 each were 
issued at a premium of Rs. 10 per share to the share¬ 
holders as on 7th June 1946, in the proportion 
of one new Preference share for every five existing 
Preference shares held. 

The Preference shares carry preferential claim 
to repayment of capital and for all arrears of divi¬ 
dend without any further right to participate in 
the profits or assets. 

Transfer, Detsdla of : Common form. Registration 
Fee : Bs. 2 per deed. Date of Aeoounts and 
Dividends : Accounts are made up yearly to 
September and presented in February. 


Oosure of transfer Books: Transfer books are 
dosed 14 days prior to (Jeimal Body Meeting. 

Obleois and Aoflvittes: The purpose in founding 
the Company was to invest moneys subscrilied by 
shareholders in the debentures and shares of other 
Companies, especially those in which Messrs. 
Bird & Co. Private Ltd. and M/s. F. W. Heilgers & 
Co. Private Ltd., have an interest. They also 
carry on general investment, guarantee loans, 
underwriting, etc. 

Balanee Sheet as on 30th 8eptetn>»er 1950 

2 is. Kh. 

Capital .. 44,00,000 Investments .. 64,18,192 

Share Prem. a/o. 80,000 Liquid Assets .. 37,01,44r» 

Reserve a/c. .. 7,70,721 

Liabilities .. 48.04,884 

Profit a Lobs a/o. 55,032 

Total ..1,01,19,637 Total ..1,01,19,637 


Tear ends 30th Sept. 


Analysis of WoiUng 



1952 

1953 

1 1954 

1955 

1966 

1967 

1958 

1969 


Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

44,00,000 

44,00,000 

1 44,00,000 

44,00,000 

44,00,000 

44 , 00,000 

44,00,000 

44,00,000 

Capital A Qeneral Reserve .. 

7,68,806 

7,17,945 

7,19,470 

7,16,430 

7,26,716 

6,67,448 

7,68,877 

7.79,721 

Net Profit 

4,54,602 

3,33,662 

3,67,391 

3,41,324 

2,19,255 

1,67,394 

2,34,742 

3,72,464 

Taxation 

3,43,377 

2,67,787 

2,66,796 

2,48,048 

2,29»473 

1 , 10,000 

97,000 

1,33,000 

Amount transferred to: 



1 






Reserve Funds.. 

75,000 

. • < 


, • 

10,285 

14,733 

1,01,429 

10,844 

Dividend Prof. .. 

97,350 

97JI50 

97,350 

97,360 

97,350 

90,420 

90,420 

1,32,000 

Do. Ordy. .. 

2,50,000 

2,60,000 

2,50,000 

2,60,000 

2,00,000 

1,00,000 

1,40,000 

2,20,000 

Do. Rate % p.a. Ordy. 

12i 

12* 

iSJ 

124 

10 

5 

7 

11 

Carried Forward .. 

U5,380 

1,11,692 

1,21,733 

1,16,707 

♦37,612 

tl4,532 

14,920 

t 65,082 

Prices off Highest 

18 

17 

201 

261 

19| 

1787 

1300 

16’12 

Shares \ Lowest 

14* 

131 

IH 

16f 

16 

13 

8-76 

12*44 


* Includes Rs. 10,285 being profit on sale of Investments. 

t Includes Rs. 14,733 being profit on sales of Investment and Rs. 73,000 transferred from ItCilOTnrd TUnd. 

{ Includes Rs. 10,844 profit on sales of Investment, Rs. 1,637 provision for taxation in rSapeet of a< piovious year 
no longer required and Rs. 18,021 provision of wealth*tax in respect of two previous years no longer veqiiirod. 


BOMBAY STATE FINANCIAL CORPORATION 


Consequent upon the reorganisation of states the 
former Saurashtra Finance Corporation and Bombay 
State Financial Corporation stand amalgamated as 
from 1st November 19.56 vide Bombay State 
Financial Corporation Order, 1956, issued by the ^ 
Central Government. 

IMraeton: Parashottam (itMofman), tUe 

Doctor of Indastries, Bombay, T. E. Bamasabra*' 
mani^, P. 0. MaUiotra, Dr, ' M. R. Ma^lekar, 
Oatuluundas G. Tbakker,' V. r. Pandit, Piaidn<' 
cba^id^ Y. Oandbi, D. V. Pot&r, s.p. [ 

(BIm.), a«h.i.b., P. H. Bbutta and 0. H. Gheawate’ 
(Managing Dkeetor). RttEManlOlBM': Unitadlnd^ 
Building, Pint Floor, PherozoBhah Mehta Road, Fdn;' 


Bombay. Telegram: “Stafioo.” Telephone: 33691. 
RaoelMS: Vijaykunj, Jagnath Road, Raj^t 
and National Indian Building, Mount R6^ 
Bztenaion, Nagpur-1. Anditon: P. C. Hausotia & 
Oowaad ^. 9. Aiyax Go. 

CAnr^: Anflioriaed: Re. 4,00,00,000 in 
4,0(li0^ ^re^ of Rs: IdO eadhr Ufiwd'Mid lti|. 
■eiiM: Bs. j>^pp,O0,000.>‘3,06,D00 fhlly p«^-hp 
shi^tf^V df Bs.^ fHie holding among ! 

as feHbi#rf-f^8tstei 'Cfaiverattt et tt 5T;06o duaresi^ 
B4*ety« Bank'of tiM!ii/''3#^ ^^res, Soliednled ' 
Bhiilai, InsiteBoe' Oompmtes; luvetfahent TAuMlii' 
Co‘4ipMtit4 Binks financial 

99,606 shares, others 18,370 duues. 
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TtUUtHltf Sttaili of: The ehaies sabsoribed for 
by parties other than the State Oovemmenti the 
Reserve Bank and the Schedule Banks, Insurance 
Companies, Investment Tnists, Co-operative 
Banks and other financial institutions are freely 
transferable. 

Date of Aeeounta : Accounts are made as on 
diet March. Meeting in May or June. 

Objeets and Activities : The object of the Corpo¬ 
ration is to provide financial assistance to medium 
and small-scale industries in the State for purposes 
of purchase, renovation or expansion of plant and 
machinery and other assets, which will he repay¬ 
able over a period of years that will be specified 
according to the circumstances of each case but 
in no case exceeding the period of 20 years. 

The Corporation has been recently appointed as 
Agents to Government to assist small-scale industries 
and entertains loan applications from Bs. 10,000 to 
Rs. 75,000 and in exceptional cases upto Rs. 1,00,000. 

The act authorises the corporation to carry on 
and transact the following business :— 

(а) Granting of financial accommodation by way 
of loans or advances or subscribing to debentures 
of industrial concerns in the Bombay State for a 
period of not exceeding 20 years. 

(б) Guaranteeing the issue of loans raised by 
industrial concerns in Bombay State which are 


Bombsjr IMe Ftamelsl Ckiifoiaillon—(coniil,) 
r6pa3ns^bl6 within a period not exceeding 20 years and 
are floated in the public market. 

(c) Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

(d) Doing other business incidental to and result¬ 
ing from the above. 

The State Government has guaranteed the 
repayment of the principal and the payment of 
an annual dividend of annum free of 

income-tax. 

The shares are classed as Trustee Securities under 
sections 20 of the Indian Trusts Act, 1882 (II of 
1882), and also approved securities under the 
Insurance Act, 1938 (IV of 1938) and tlie Banking 
Companies Act, 1949 (X of 1949). 

Balanee Shsst m on SUt March 1950 

Rs. Rs. 

CapiUl .. 2,00,00,000 Cash .. .. 1,05,73,277 

Rsmitc Fund 1,89,125 Investments 56,12,115 

InvBt. Reserve .. 79,017 Loans & Advances 1.54,17,456 

B<mdH ..1,13,50,800 Block a/c. .. 46,196 

Other Funds .. 1,40,500 Liquid Assets .. 6,51,130 

liabiUties .. 4417,680 

Profit A Loss a/c. 1,03,052 

Total .. 3,23,00,174 Total .. 3,23,00,174 


Analysb of Wotking reor ends SUt March 



1954 

1955 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Ivc. 

Paid-up Capital 

1,00,00,000 

1,00,00,000 

1,00,00,000 

2,00.00.000 

2,00,00.000 

2,00,00,000 

Reserve Fund 

1,000 

13,625 

33,625 

1,06,125 

1,60,126 

1,89,125 

Other Funds 



24,500 

57,600 

1,01,600 

1,40,500 

Investment Reserve Fund 


3,600 

8,000 

1,05,283 

79,017 

79,017 

Net Profit 

*6.876 

1,06,984 

1,60,628 

3,68,719 

3,00,544 

1,03,062 

Taxation 

* * 

i;06;i75 

1,49,761 

3,04,416 

4,40,344 

5,97,200 

Transfer to: 







ReserveFund 

1,000 

12,500 

20,000 

37,500 

44,000 

39,000 

Other Funds .. .. ! 




37,500 

44,000 

39,000 

Depreoiatlon | 


' *1,288 

' 1,446 

2,128 

2,043 

2,361 

Dividend 

3,50,000 

3,50,000 

3,50,000 ! 

7,00,000 

7,00,000 

7,00,000 

1^. Rate % M. .. ' 

Subvention from Government . . .. | 

3i 

H 

5* 

-a ^ 



80,619 

2,43,016 

1.89.372 

3,41,281 

1' 

3,99,456 

6,96,948 


CALCUTTA INVESTMENT CO., LTD. 


R8G18TSRBD in 1936 nt CALCUTTA. 
: Jogn^han Ch^ks (Chairman), 

Isvari Ptand Opemka, A. a. taw, 8. M. Bam aoA 
EashaT Fiand Goenka. DiMBiKl' ^-'**—**— : 
Holding of 10 Oidinaiy duki^' SdflNtiriM: lUuttdatt 
Bamkiawndaaa. Biglittnd Cfm: 9, ' BialiOutne 
I^^<Gf^ttaH7#^glam: JukiSoio Tal^hone: 
23*31^ (3 tinea). Aidilon : SingU 4 Co. 


CAnTAL : Auflioiriaed : Bs. 1^,00,006 va 
1,00,000 Ozdinarjr shams ef Rs. lOO’pa^- Brood, 
SahMffllwd and Fald«iip : Rs. 00,000 in 56,000 
Otdinaiyiiallaies of Rs;' 100 Moh- paid' up. 

GroBalHIrtoiy: On 5th Pnbmisiy tO^S^iiie Osfntal' 
inc^fied jrtom Ba. 50|p9,0|^ ^ Rs. 4,0!9,OQ,000 
bj'the onatioh of (SOiOOb Oroinary shaies of Rs. 100 
each Tsnltihg thhAkiiiing Shares. 
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ImMMiiMiAM 


Gilntta lawMan^l €#4 

Tmmhft Details of: Common form. RegIstratliMi 
Charges : Rs. 2 per transfer. Votiiig Rights : On 

a show of hand one vote for every person present 
and npon poll one vote per share held by every 
member present in person or by proxy. Date Of 
Aeeoimts : Accounts are made yearly to 31st 
December. 

Ohjeets and Activities ; The Company invests 
moneys subscribed by shareholders in stocks and 
shares, etc., advancing moneys against mortgage 
of properties and lands and doing all sorts of banking 


business and undwwriting of shares aild daheaWfe 
issues. ^ 

Balsnoe Sheet as on Slat December 1958 
Re. 

Capital 55,00,000 Block a/o. J 1,84,858 

General Roserve . 22,50,000 Other Assets .. 1,10,84,681 

Other Funds 4,12,000 Cash .. J6,W^ 

Taxation Reserve. 8,77,100 

Liabilities .. .81,84,270 

Profit a Loss a/c. 11,508 


Total .. 1,22,34,878 Total .. 1,22,34,878 


Anstyils of Worklllg Tear ends 8/st Xlec. 



1952 

1953 

1954 

1955 

1 1956 

1957 

i 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Paid-Up Capital .. 

55,00.000 

55,00.000 

66,00,000 

55,00,000 

66,00,000 

56,00,000 

55,00,000 

Reserve Funds 

16,00,000 

17,60,000 

19,00,000 

21,00.000 

21,76,000 

22,50.000 

22,60,00U 

Depreciation .. 

52,749 

76,088 

54,300 

69,502 

60,276 

56,866 

6,5,684 

Net Profit 

Amount transferred to : 

♦2,72,950 

*3,18,740 

3,06,666 

6,96,278 

3.79.167 

1,63.360 

■ 2,03,516 

Reserve Fund .. .. i 

1,00,000 1 

1,50,000 

1,50,000 

• • 1 

2,00,000 

75,000 , 

75,000 

, , 

Other Funds .. 1 

;. ' 

., 


. . 

TAjoation .. 1 

1,25,000 j 

1,00,000 i 

8,50,000 { 

4,20,000 

4,26,000 i 

1,36,000 

2.00,000 

Dividend Ordy. .. .. 1 

56,000 • 

65,000 ! 

1,10.000 

4,26,256 

3,02,500 i 

1,45,750 

2,00,750 

Do. Rate % p.a. .. 1 

1 ; 

1; 

2 ! 

7J 

Si i 

2-65 

3*65 

Carried Forward .. ..! 

35,042 

48,783 1 

96,447 t 

64,469 

66,132 ' 

8,742 

11,508 

Prices of T Highest 

SDN. i 

SON. 1 

1 

,. 

60 N. 1 

50 N. 

. * 

Shares \ Lowest 

1 

i 

i 

. . 1 

1 

i 


1 




* Before taxation. 


THE CAMBAY INVESTMENT CORPORATION LTD. 


BE61STEBED on 21sir August 1945 at C’AMBAT. 
Direetors : Deo Krishna Upadhyaya, Balmukund 
B.> Stnghi and Agarchand liakhani Directors* 
Qualifications : Until otherwise determined by 
the Board, there shall be no qualification necessary 
for a Director. SooretarifiS : The Cambay Trading 
Co. Private Ltd. Registered Office : Station Roed,^. 
Cambay. Telegrams: “Inyeco.” Auffiton: Ba tlibo i 
and Purohit. 


per share. Date of Accounts : Yearly to Slst 
March. Meeting in December. 

Objects and Activities : Carries on business of 
an investment company. The Secretaries’ M/s. 
Cambay Trading Co. Private Ltd. will be .merged, 
with tliis Company as per the Bombay Uigh' Court 
♦Order, dated 12th September 1959. ' 


CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. lOOU(4ir IssM/ Sttistsriftdd 
and Paid«iip:Bs. 20,00,000: in; 
ahiitsi Rs. 100 each fifBy ^id ug. 

Details of: Uommon form* 

QlMMVai I i per-ttansfer. • v 

QeMr»i\jBody i 


BalUiee Sheet ae on Slat March 195» 


Ra. 




2(^00,006 ilnvesIfnenSi *: i A ^411910^ 
Geiph 

19,98,0190 ^her Ainets ' . 

1,82,008 Ffked AdietS' 


Cfkpilsi w , 

PranMum pa 

Batorvee' • 1,»,09S F^-Anhece' .-V ' 

. amtibiiA 
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.n,, 3; , ' tlwQnlM^UvaltaMlttCoiporatioiiLtd _ (amid.) 

Analyill of WoricblC Tear ends 31H March 


1 ■ ■ ' 

1953 

1954 

1955 

1956 1 

j ! 

1957 

' 1058 

1960 


Rs. 

Rs. 

Rs. 

Rs. 1 

1 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

20,00,000 

20,00,000 

20,00,000 

1 1 

20,(X),000 i 

20,00,000 

20,00,000 

20,00,000 

Reserve Funds 

24,01,923 

24,01,023 

24,44,423 

24,46,423 ! 

22,31.976 

21,30,093 

2I.30,09» 

Investment Reserve 

4,50,000 

4,50,000 

4,50,000 

4,.5O,000 { 

3,16.330 



Net Profit .. .. 1 

-62,960 

-54,131 1 

-50,511 

i 39.307 1 

19,078 

! 17,966 

j 17,245 

Depreciation .. .. 1 

147 i 

* • 1 

58 

! 46 ! 

41 

35 

31 

Taxation 

i 


! 

! .. i 

,, 

i 3,51,000 

I • • 

Transfer to Reserve 

1 

.. 


: _ i 

1 

! 


Dividend 



., 

i 

., 

«» 

20,000 

Do* Rato % p.a. .. 

.. 



.. 1 



1 

CHarried Forward 

-1,869 

-55,090 

-1,00,502 

1 

—67,195 1 

1 

—48,117 j 

*86,179 

82,424 


* InoludcM Rs. 3,16,330 transfer from Investment Reserve and Rs. 1,50,000 from General Reserve. 


CHARTERLAND & GENERAL LTD. 


REGISTERED in 1909 as Cliarterland and 
(veneral Exploration and Finance Company Limited. 
iVame changed to the present one in 1945. Directors: 
J. B. W. homm {Chairman and Managing Director)y 
Sir Rupert De La Bere, Bty k.c., v.d., K. A. Levy. 
H, T. Close-Smith and A. W. Westwood, 
F.(M.8. (Seereta/ry). Registered OflSoe : 19, 8t. 
Swithiri’s Ijane, London E.C. L Telephone: Mansion 
House 6981 (3 lines). Telegram: “ Gwelo,** Cannon, 
London. Correspondents in Paris : Banque DE L’ 
Union l*arisiennc 6 & 8, Boulevard Haussmann 
Paris (9e); in Geneva : Societe De Banque Suisse, 
Geneva. Auditors : Dcloitee, Plendor Griffiths & Co. 

CAPITAL: Authorised : £625.000. Issued : 

£601,019. £1,00.000 iu 6% Cumtdative Preference 
stock and £501,019 in units of Ordinary stock of 
bsh, each. 

Transfer, Details of : Common form. Spouse not 
to attest as a witness. Vernacular signatures to be 
transliterated and attested by a Magistrate or 


J.P. Registration Fee : 6(/. for any document. 

Date of Accounts : Accounts are made as on 31st 
May. Meeting usually in July. 

Objects and Activities : In September 1045, the 
Charterland and General Exploration and Finance 
Co., Ltd., acquired the net assets of the Rhodesian 
Copper & General Exploration and Finance Co., 
Ltd. Both Companies have for some time past 
carried on closely similar business largely. 

The Company owns shares and debenture holdings 
in Commercial and Industrial companies. 


Balance Sheet as on 31st May 1059. 


£ 

Tapital . .. 601,019 

Capital Reserve . 71.683 

General Reserve . 190,000 

Liabilities .. 109,185 

Profit & liosR a/c. 13,046 


Total .. 984,933 


£ 

Investments .. 871,342 
Other Assets 113,591 


Tntal .. 984,033 


Analysis of Woffcing Tear twh May 



1953 

1954 

1956 

1956 

1957 

1058 

1969 


£ 

£ 

£ 

£ 

£ 

£ 

£ , 

Paid-up,Capital .. ., 1 

General Reserve'.. 

601,019 

601,019 

601,019 

601.019 

601,019 

601,019 

601,019 

106,060 

125,000 

140,000 

211,683 

160,000 

mjm 

190,000 

Profit'for year . . 

53,637 

50,258 

61,497 

48,013 

68,639 

38,418 

71,370 

: . r 

20,000 

20i000 

15,000 


20,000 

10,000 

20,000 

Dividend' - .4 .. 

27,656 

34445 

43,213 

43,213 

43,213 

44,213 

49,100 

■«dS5Sia»r’'’ :: 

. 10 
9,929 

.ija 

15 

11,851 

15 

12,701 

15 

14*577 ■ 

15 

1F14,888 

16 

13,046 

Preference Divideitfi 

6 


6 

i 6 

.... : 6 

6 

6 

Taxation . 


8,078 

29,668 

46,628 

34*768 

27,297 

52,696 


,0?i 

-J' , 

i ‘ M 

,f.O . - 


L/ ' l. , ' 1 ' 


■ ‘ * tij6tijdeiing>QM tH*i bilMeb of iMnmM {irofita. 
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CLIVE ROW INVESTMENT HOLDING GO., LTD. 


REGISTERED on 14th November 1946 at 
CALCUTTA. DIreetors: N. Stenhouee, Sir Bijoy 
Prasad Singh Roy and Sacliindra Chaudhnri. 
Direoton* Qoalifleaflons : Nil. Secretaries : Andrew 
Yule & Co., Ltd. Remuneration : Re. 7,500 per 
month. Registered Office : 8 , Clive Row, Calcutta. 
Telephone No.: 224311. Telegram: “Yuletide.” 
P. B. No. 150. Auditors : Price, Waterhouse, Peat 
A Co. 


accordance with an extraordinary resolution i)SS8ed 
by the shareholders on 29-12-1954. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per transfer. Voting Ri^ts : One 
vote per share. Date of Accounts : Accounts ate 
made as on Slst March from 1955. Meeting in July. 

Otjeets and Activities : Investment holding 
company. 


CAPITAL : Authorised : Rs. 3,00,00,000 in Balsnee Uieet aa on Slst March 1»6» 

30,00,000 shares of Rs. 10 each. Bnued and Rs. Rs. 


Subscribed: Rs. 1,38,80,000 in 13,88,000 Ordinary Capital ..] 

shares of Rs. 10 each. ‘ SwUtos 

Capital History : The Capital at 30th September a Loss a/o. 

1,38,80,000 Investments 
1,82,960 Other Assets 
53,61,182 

3,34,488 

.. 1,93,57,645 
.. 15,47,630 

1954 of 3,00,000 shares of Rs. 
rlivirlArl intn 30.00.000 aharAfl 

IW each was sub- Total ..2,09,05,275 

nf Rs. 10 PAoh ill 

Total 

.. 2,09,05,275 




Anaiyala of WorUng 


Tear e»dt Slet Monh 

Paid-np Capital 


.. 

Ifl64 

Rs. 

1,38,80,000 

Mar. 19S0 i JCtr. 1956 

i 

Rs. i Bs. 

1 

1,38,80,000 I 1,38,80,000 

Mar. 1957 

Rs. 

1,38,80,000 

Blar. 1958 

Rs. 

1,38,80,000 

Mar. 1959 

Bs. 

1,38,80,000 

Reserves 


• • 

1,94,822 

12,74,014 1 1734,264 

17,34,264 

17,34,264 

1,32,960 

MetPn^t .. 



5,13,828 

2,14,010 1 21,22.061 

5,81332 

10,36,004 

6,76,940 

Taxation 



2 ,21,000 

1,90,000 1 10,70,000 

4,80,000 

6,92,000 

6,30,000 

Amount transferred to: 
Reserve Fund 


• • 

• • 

10 ,00,000: 

Dividend . • 



5,17,500 

6,20,600 1 19,08,600 

io,«i.ooo 

10,41,000 

li,C2,040 

Do. Rate % p.a. 



H 

3i 1 13i 

I 7* 

7* 

8-30 

Osnied Forward 


1 

23,68,901 

10,62,491 ! 12,76,062 

m ; m i 

8,16,684 

8 ,10,688 

i 3,34,488 

Price of /Highest ,, 



' 

12-81 

j 10-37 

> 1206 

shares \LovFe8t .. 


"I 

i 

! »i! 

1 1 

6*92 1 

1 8-26 

8‘25 

i 


DEVKARAN NANJEE INVESTMENT CO., LTD. 


FOUNDED in 1943 at BOMBAY. Directors: 
Lalitchandra C. D. Nanjee {Chairman), Prince 
Udaybhan, Yuvaraj Shree Porbandar, Ratanchand 
Hirachand, h.a., Dr. M. R. Mandlekat {Director oj 
Induttries. Bombay), Shantilal L. Thar, Charandas, 
Haridas and Himatlal Y. Gandhi. IHrectors' Quall- 
Beations : Holding of shares of the face value of 
not more than Rs. 5,000. Regtotered Office: 
Devkaran Nanjee Buildings, 17, Homiman Circle, 
Port, Bombay. Telegrams: “ Denatrust ”. P. B. 
No. 41. Telephone: 251402. Auditors : £. S. Aiyar 
A Co. and Dalai A Shah. 

CAPITAL: Authorised: Rs. 2,00,00.000 in 
2,00,000 shares of Rs. 1(X> each and reduced to 
Bs. 1,25,00,000 in 5,00,000 shares of Rs. 25 each 
by order of the court, dated the . 4th July 1947. 
Snbswihed : Bs. 25,00,000 in 1,00,000 shares of 
Rs. 25 each. 


CaMtffi BMtory : On 17th June 1947, the shares 
of Rs. 100 each were subdivided into shares 
of Rs. 25 each. The Issued capital was reduced 
from Re. 1,00,00,000 (divided,into 1,00,000 Ordinary 
shares of Bs. 25 each and such reduction was 
effected by reducing the nominal amount of the 
said 1,00,000 shares from Rs. 100 to Rs. 25 and 
extinguishing the liability in respect of uncalled 
capital on the said 1,00,000 shares (which have 
been issued and subscribed) to the extent of Rs. 75 
per share. 

nuMfer, Datafli of: Common form. Transfers 
are registered in joint names. Vamaoular 
signatures are acceptable. Rogtotiuttoii IFOO : 1 

for evmy transfer within 25 shares and Ba. 9 any 
number of shares above 25. IM for ^Bt or Ifaw 
Oertllloate : As. 8 per each certffioale.. 

doom of Trumtir Bodn: Transfer books are 
(ilos^ 20. days poor to .Qauqwil, Body Hcitifig. 
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Inmtment Timsli 


Voting Rights : On Rhow of hands one vote for 
every 5 shares held by him and on poll one vote for 
every 5 shares held. Aecoiints : Closed yearly as at 
3l8t March. Meeting in July. 

Objects and Activities ; The Company was 
formed to cany on business as investors, financiers, 
capitalists, bankers, general merchants and 
underwriters. 


Devkaran Nanjee Inveitinent Co., Ud.— 
Balance Sheet as on Slat March 1969 


Ra. 

Capital .. 25,00,000 Investments 

Dividend Equali> Block a/c. 

aation Reserve. 85,000 Other Assets 

Loans.. .. 8,88,020 

Sundry Liabilitiea 1,16,362 

Profit a Loss a/c. 734 


Total 


30,90,106 


Total 


its. 

29,08,438 

978 

1,80,690 


30,90,106 


Analysis of Woilclng 


Year ends 31st March 


Paid-up Capital .. 
Depreciation 
Investments 
Net Profit 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prioeeof rHigheat 
Shares \Loweet 


1953 

1964 

1956 

He. 

Rs. 

Rs. 

26,00,000 

26.00,000 

2.5,00,000 

798 

662 

553 

26,18,130 

25,30,071 

26,74,281 

75,326 

82,048 

66,736 

75.000 

76,000 

76,000 

3 

3 

3 

8,966 ; 

♦8,047 

3,394 

m 

,, 

.. 

12 i 

.. 

i 

i 

•• 1 

1 


]»5« 1 

1967 

1968 

Ra. 1 

Rs. 

Ra. 

25,00,000 i 

25,00,000 

25,00,000 1 

112 : 

103 

93 ! 

22.87,258 | 

26,18,548 

27,45,133 ! 

84,610 ' 

1,86,116 

! 68,617; 

81,260; 

81,000 

81,000 

.3 ' 


H 

t256 1 

i 

• * i 

t 68,680 

i 1,869 

I 


* Subject to taxation from 1-4-1960. 

t After writing off Ra. 6,600 being underwriting c^omnuBsion. 
t Subject to taxation from 1--4-1962. 

§ Inoludea Ra. 16,000 tranafened from Dividend Equalisation Fund, 
i) Includes Re. 2,804 excess provision for taxatkm. 


1969 


Be. 


25,00,000 

88 

29,08,438 
83,062 
87,000 
3*48 
II 734 


EASTERN INVESTMENTS LTD. 


REGISTERED in 1927 at CALCUTTA. 
Directors : Sir Walter Michelmorc, K. F. L. Harris, 
P. W. G. Adair. J. L. Eslpen and G. C. Bangiir. 
Seoretariea : Bird & Co. (Private) Ltd., Calcutta. 
Remuneration : Rs. 500 monthly. Registered 
OlDee : Chattered Bank Buildings, Calcutta, P. B. 
No. 46. Telegram: ** Popinjay Telephone: 

22-2351 (18 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Bs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. lUO each. 
Subsorlbed : Re. 76,26,000, Bs. 25,00,000 in 
25,000 5% (taxable) Cumulative Preference shares 
of 100 eaoh and Rs. 51,26,000 in 61,260 
Ordinary shares of Rs. 100 eaoh, both fully paid up. 
(Of the above 51,250 Ordinary sliares and 25,000 
Preference shares have been allotted as fully paid up 
pursuant to a contract without payment being 
received m cash.) The Preference shares confer on 
the holders the right to a fixed Cumulative 
dividend at the rate of 5% subject to tax and carry 
preferential xepaymeiit of capital over Ordinary 
shares and the rij^t to receive all arrears of dividend 
whether declared or not but do not participate in 
farther profits or assets. 

x of: Oomixioii form: Rogtotrutfon 

Pit; Rs. 2 per transfer deed. Aoeounti are made 


up yearly to Slat December and Meeting held in 
March. Transfer Books are generally closed 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. 

Objects and Activities : The Company was formed 
by the late Lord Cable to hold some of his private 
investnients and since his death the shares of the 
Company had been held by the Trustees of his Estate. 
In May 1946 after some reconstruction in the capital 
structure, the shares were placed in the market. 
The investments have been built up over a long 
j)eriod of years. The Company carries on invest¬ 
ment business mostly in Bird-Heilgers Group 
especially in jute, coal, paper, mining, engineering 
and miscellaneous shares. 


Balance Sheet as on 8Ut December 1969 


Rs. 

Capital .. 76,26,000 

General Reserve . 57,17,047 
Sundry laabUities 26,67,673 
Profit A ,Leee a/o. 3,6^37 


Total ..1,62,62,067 


Rs. 

Investments .. 1,60,50,711 
Other Assets .. 1,96,246 


Total . . L62^2,967 
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Sastern InvMments 


Analysis of Working 


Teojr tftidt 3Isi Dte. 


Paid-up Capital .. 
Gieneral Reserve .. 

Net Profit 

Amount transferred to: 
General Reserve 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prioes of f Highest 
Shares \ Lowest 


1953 

Rs. 

76,26,000 

51,50.934 

5.49.912 

2,50,000 

3,99,430 

4.61.340 

9 

3,11,873 


1954 

Es. 

70,20.000 

53,95,763 

6,29,903 

75,000 

4,04,389 

4,61,340 

9 

3,13,308 

170 

136 


1955 

Rs. 

76.26,000 

54,12,212 

5,46,356 


7.36,882 

4,61,340 

9 

3,06,138 

178 

154i 


1956 

Rs. 

76,26,000 

54,10,811 

5,75,306 


5,44.728 

4,61,340 

9 

3,27.916 

160 

129 


1957 

Rs. 

76,26,000 

54,81,635 

4,61,321 


6,53,303 

4.61,340 

9 

2.42,272 

132-50 

103-60 


1058 

Rs. 

76,26,000 

56,67,666 

6,30,164 


7,34,214 

4,61,340 

9 

3,25,471 

150 

05 


1950 

Rs. 

76,26,000 

57.17.047 

9,19,406 

5,00,000 

7,53,196 

7,17,640 

14 

3,52,237 

164 

134 


THE GENERAL INVESTMENT & TRUST CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
J. Hamilton White, B. Gill, D. N. Kapiir, A. H. 
Just. Secretaries : Bird & Co. (Private) Ltd. 
Registered Office : Chartered Bank Buildings, Netaji 
Bubhas Road, Calcutta. P. B. No. 46. Telegram : 
“ Popinjay Telephone No.: 22 2351 (18 lines). 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 12,00,000. 
Rs. 9,(X),000 in 9,iKX) Ordinary shares of Rs. 100 each, 
Rs. 1,0(),(KX) in l.OfK) 5 per cent 1st Cumulative 
Preference shares of Rs. IW .each, Es. 2,00,000 in 
2,000 6 per cent 2nd Cumulative Preferenoe shares of 
Rs. 100 each. Subscribed : Rs. 4,25,OCX). Rs. 2,25,(X)0 
in 3,000 Ordinary shares of Rs. 100 each, Rs. 75 
paid up (Rs. 25 paid up for cash and Rs. 50 paid 
up for consideration other than cash). Rs. 1,00,(XX> 
in 1,000 5% Ist Cumulative Preference shares of 
Rs. 100 each fully paid (for cash), Rs. 1,00,000 
in 1,000 6% 2nd Cumulative Preference shares of 
Rs. 100 each fully paid (for cash). 

C^tal History: In 1936, the Issuedand Subscribed 
Capital was increased (1) by the capitalisation of 
a sum of Rs. 75,000 standing to the credit of the 
Reserve Fund and the distribution of same 
as capital bonus towards the reduction of the 
uncalled liability on the 3,000 i^ued Ordinary 
shares of the Company, thus making each share 
paid up Rs. 50 ; (2) by the issue of 1,C^ 5% Cumu¬ 
lative Preference shares of Rs. 100 each at a premium 
of Rs. 6 per share to the existing Ordinary share¬ 
holders in the proportion of one such share for 
every three shares held. In 1946, the called-up 
capital was increased from Rs. 2,50,000 to 
Rs. 3,25,000 by the ca|HtaIisation of the sam 
of Rs. 75,000 from the amount standing to the 
credit of the Reserve Fund and the 'Smnbutibn 
as wpital bou,uB towards tjbe uncalled 
liabUTty on the 3,000 issued Ordinary shares 


thus making each Ordinary share paid up to the 
extent of Rs. 75. in July 1946, the Authorised 
(Japital was also increased from Rs. l0,(K>,0fK) 
to Rs. 12,00,000 by creating 2,000 6% (taxable). 
Second Cumulative Preference shares of Rs. IW 
each to rank both with respect to dividend 
and repayment of capital, after the existing pre¬ 
ference shares but before the Ordinary shares. In 
the first instance 1.000 of these new shares were 
issued at a premium of Rs. 10 per share to 
the existing Preference or Ordinary shareholders 
in the proportion of one Second Cumulative Pre¬ 
ference share for every four existing PrefcM-ence 
or Ordinary shares held. It was also proposed 
that in future the existing Preference shares should 
be called First Cumulative Preference shares. 

Transfer, Details of : Common form. Re^traiton 
Fee: Nil. Date of Accounts and Dividend: 

Accounts are made up yearly to February. Meetings 
in September. 

Objeets and Activities : The Company invests the 

money in Companies selected of good standing 
and repute. It also invests in Government Secorittes. 

Messrs. Bird & Co. (Private) Ltd. were reappoin¬ 
ted Secretaries to the Company with efRset from 
16th March 1957. 


Babuiee Sbeet M OB 28tli February IBM 

Capital 4,26,000 Tnvertmenta .. 6.44.614 

Reee^ A Taxa- Other Aemta ,, 9.146 

tton.. .. 66,892 ’ 

Sundry Uabttttiee 67.288 

Profit A Lose a/o. 16,636 - cm 

^ .. g,53;80(r » >'■ 
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Umstmeiit nruti 


Tte Gwanl lamtHMit * Trust Co., UAr-(contd.) 


Analysis of Working fear mdt 28fh Fehrvaty 



' Feb. 10.55 ! 

1 ! 

Aug. 1055 

Feb. 1966 

Aug. 1956 

Feb. 1957 

Feb. 1958 

Feb. 196» 


i He. 

Hs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. ; 4,26,000 1 

4,26,000 

4,25,000 

4,25,000 

4,25,000 

4,26,000 

4,26,000 

Investment Reserve 

10.000 i 

20,000 

30,000 

30,000 

30,000 

30.000 

30,000 

Net Profit 

»,782 ! 

34,446 

22,937 

14,135 

32,.329 

9,591 

22,839 

Amount transferred to: 
Investment Fund 

..i .. ' 

10,000 

10,000 



Other Funds 

j 1 

10,000 





1 

Taxation 

*4.156 

11,255 

3,707 

4,249 1 

16,000 

11,886 

1 17,68] 

Dividend 

.. ! 6,625 ’ 

8,438 

8,438 

6,625 : 

11,250 

5,625 

i 7,875 

Do. Rate % p.a. 
Carried Forward .. 

.. i 5 1 

n i 

i 71 

1 t21 ! 

121 

2 i 

3J 

.. ! 7,656 i 

8,851 i 

8,637 

; 12,435 t 

14,825 1 

9,681 ! 

16,535 

Prices of / Highest 

..i 411 

41 

41 ' 

' 39 ' 

39 00 j 

35-50 

35'00 

Shares \ Lowest 

..j 4j i 

i ! 

39 < 

1 

1 39 ! 

1 i 

1 36i : 

i ! 

35-60 1 

i 

32-00 1 

32-00 


* After writing back Re. 7,000 from Taxation and Special Reserre Aocount. t Interim Dividend. 


GUJERAT INVESTMENT TRUST LTD. 


FOUNDED in 1934 at SURAT. Directors: 
Sardar Dawar Tehmuras Kavasji Modi, ii.a., ll.b.. 
Uar-at-law (Chatrman)^ Satvaauldiram Virashukhrain 
Hora, B.A., LL.ii., Navnitlal Balubhai Jariwala. 
Bhikliiibhai Dharuinchaud Shah, Jayuntilal 
Parshr)tu)ndaM Kajiuli, Kuiiaiyalal Kurnaram De.sai, 
Smt. Navina M. Desai {Managing Direcfor) and Sudhir 
Vandravaudas Jadav (Managing Director). Directors* 
Quallflcations : Holding of 25 shares. Registered 
Office : P. B. 2. “Safe Deposit Chambers," Surat. 
Telegrams: Finance Auditors : Chaiidabhoy & 
Jassoobhoy. 


Fee for Split or New Certificate : 5 o nP. scrip. 
Fee for Duplication : 50 nP. 

Closure of Transfer Books : Once a year. 15 days 
before the General Body Meetiii^^. Voting Bights: 
On show of hands one vote. On poll one vote for 
each share lield. Date of Accounts; 3C)thJuneof 
e very } r. Date of Meeting and Dividends : Deccml>er. 

Objects and Activities : Invosiment l>usiness a^nl 
Managing Agents: The. (iujerat Safe Diposil 
Co.npany, Ltd. and The Surat ll.iiry Co., Ltd. • 

Balance Sheet as r>n 30th June 1959 


CAPITAL : Authorised and Issued : Rs. 5,00,000 
in 5,tXK) Ordiniry shares of Ks. KK^ each. Sub¬ 
scribe and CaUed-up : Rs. 2,50,000 in 5,(X)0 
Ordinary shares of Rs. loO each issucid for cash, 
and called up at Rs. 50 per share. 

Transfer, DetaUs of ; Common transfer form. 
Joint holdings acceptable. Registration Fee : 25 nP. 
per share subject to a maximum of Rs. 10 per deed. 

Analysis < 



Rs. 


Rs. 

C'apita] (Paid-up). 

2,50.00(t 

Investments 

4,41,147 

Calls in Advance 

i:i,450 

Other Assets 

2,13,742 

Reserve Fund 

29.500 

CoKh, etc. 

59,9u6 

Other Reserves ., 

24,186 



Sundry Liabilities 

3,97,530 



ProBt A Loss a/o. 

129 



Total 

7.14,795 

Total 

7.14,795 


Working Year ends 30ih June, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. i 

Hs. 

Ra. 

Rs. 

Hs. 

Paid-up Capital 

2,50,000 

2,60,000 

2,60,000 

2,50,00() 1 

2,50,000 

2,60,000 

2,50,000 

2,50.000 

General Reserve 

40,000 

40,000 

40,000 

40,000; 

40,000 

40,000 

40,000 

29,500 

Other Reserves 

52,225 

50,348 

54,385 

49,384 ; 

33,640 

25,761 

29,180 

24,186 

Net Profit 

- -3,850 

1,186 

3,428 

8,733 

1,328 

2,873 

4,224 

—10,997 

Depreciation 

200 

189 


162 

153 

269 

241 

Amount transferred to: 

Reserve Fund 

1 


' 1 

1 .. i 

1 1 

i •• : 





Other Funds 


1 

! •• ' 



i 

i 

,. 

Taxation 

1 




,, 



,, 

Dividend 

1 


•5,000 

•5,000 

5,000 : 

5.000 

5.000 

5,000 

Do. Rate % p.a. ..! 

Carried Forward .J —6,311 

■1 

!! i 

—5,126 

2 

—1,697 

1 

2 i 

—10,429 1 

2 ^ 

tl.028 

2 

401 

t626 

2 

§120 


* Paid out of the Dividend SqualifiatioD Funti. 

t After transferring Rs. 10»740 from Investment Reserve and Rs. 4,385 from Dividend Equalisation Fund, 
t Inoludea Re. 1,000 transferred from Dividend Equalisation Fund. 

I After transferring Hs. 10IJ500 from Reserve Fund and Rs. 5.000 from Dividend Equalisation Fund. 


K.83 
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THE INDUSTRIAL CREDIT & INVESTMENT CORPORATION 

OF INDIA LTD. 


FOUNDED in 1955 at BOMBAY. Directors : 
6. L. Mehta iflhairtmn), Dr. Sir A. Ramaswami 
Mudaliar, Kasturbhai Lalbhai, J. D. K. Brown, D. M. 
Khatau, W. 6. Pullen, K. K. Birla, S. Moolgaokar. 
George D. Woods, Sukumar Sen, D. P. Goenka, 
N. A. Piilkhivala, L. K. Jha, i.c.8. (Government 
Director), J. B. Leash (Alternate Director for W. G. 
Pullen), J. W. Sinclair (Alternate Director for 
George D. Woods). Genera] Manager : H. T. Parekh. 
Directors’ Qualifications : Holding of shares of 
aggregate nominal value of Rs. 5,0(.K). Registered 
Office : Union Bank Building, Apollo Street, 
Bombay-1. Telegram : “ Credcorp ”. Telephone : 
25-3971. Auditors : N. M. Raiji & Co. and Ray 
& Ray. 

CAPITAL : Authorised : Rs. 25,00,00,000 in 
5,00,000 Ordinary shares of Rs. 100 each and 
20,00,000 Unclassified shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 5,00,00,000 in 5,00,000 
Ordinary shares of Rs. 100 each for payment in 
cash. The shares issued at the first instance were 
as follows:— 

(a) Several Indian Banks and Insurance Companies 
and certain of the Directors and their friends 2,00,000 
Ordinary shares of Ra. 100 each. 

(b) Certain Nationals and Corporations of the 
United States of America ; 50,000 Ordinary shares 
of Re. 100 each. 

(c) The British Eastern Exchange Banks and 
certain United Kingdom and other Commonwealth 
Insurance Compariiies and other British Companies; 
1,00,000 Ordinary shares of Rs. 100 each. The 
balance 1,50,000 Ch’dinary shares were offered for 
public subscription. 

Votillg Rights : Upon a show of hands every mem¬ 
ber present in person or by proxy shall have one vote. 
On a poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : The Company has been 
incorporated for the purpose of carrying on the busi¬ 
ness of assisting industrial enterprises within the 
private sector of industry in India by . 

^ (i) assisting in the creation, expansion and moderni¬ 
sation of such enterprises; 

(ii) encouraging and promoting the participation 
of private capital, both internal and external, in such 
enterprises; 


(iii) encouraging and promoting private ownership 
of industrial investments and the expansion of invest¬ 
ment markets; 
and in particular by 

(i) providing finance in the form of long or medium- 
term loans or equity participations; 

(ii) sponsoring and underwriting new issues of 
shares and securities; 

(iii) guaranteeing loans from other private invest¬ 
ment sources; 

(iv) making funds available for re-investment by 
revolving investments as rapidly as prudent; 

(v) furnishing managerial, technical and 
administrative advice and assisting in obtaining 
managerial, technical and administrative services to 
Indian Industry. 

The Government of India have advanced a sum of 
Rs. 7,50,00,000 free of interest repayable in 15 equal 
instalments commencing from and after the expiry of 
15 years from the date of receipt of the advance. The 
advance shall rank for payment and shall be payable 
only after payment of all outstanding debts and liabi¬ 
lities and the amount of the Paid-up share capita) 
together with any premiums payable thereon. In the 
event of the company being wound up voluntarily or 
subject to the supervision of a court any surplus assets 
shall be divided between the holders of the Ordinary 
shares and the Government of India in proportion tr> 
the amounts paid up. The Company has also made 
an Agreement with the International Bank for 
Reconstruction and Development to receive an 
advance from time to time an amount in various 
currencies equivalent to $1,00,00,000 (Dollars one 
crore). 

The Company has also made another agreemeni 
with World Bank for a loan for 10 Million Dollars 
in 1959 to meet the foreign exchange requirements 
protect financed by I.C.I.CI. 

Balance fiheet as on dlst December 1969 . 

Rs. Bs. 

Capital .. 6.00,00,000 Investments .. 6,94.68»227 

Capital Reserve . 14,92,736 Loans Advances. 4,06,28.677 

General Reserve 24,00,000 Sundry Assets .. 06,68,708 

Other Funds ,. 1,087 Cash A Bank 

Loan.. .. 0,78,41,386 Balanoee .. 6,87*36,614 
Taxation Reserve 62,08,040 

Sundry Liabilities 25,64,206 

Profit A Loss a/o 90,763 

rtuM 16,96,87,226 Totel ..16,06,87,226 
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Analysis of Working Tear end* 3 tit Dee. 


PiUd-np Capital 


^ 1055 

Ba. 

.. 1 5.00,00,000 

1956 

Rs. 

5,00,00.000 

1957 

Rs. 

6 ,00,00,000 

1958 

Rs. 

6 .00,00,000 

I!>50 

Ra. 

6 .00,00,00« 

General Reserve 


.. ! 6 ,00,000 

10 ,00,000 

15,00,000 

20 ,00.000 

24,00,000 

Raserve for Taxation 


12 ,00,000 

23,36,063 

33,75.445 

49,39,294 

52,98,049 

Advanoe from Central Govern¬ 
ment 


! 7,60,00,000 

7.60,00,000 

7,60,00,000 

7,.’50,00,000 

7,50,00,000 

Investments 


.. 5,63,46,509 

6,i>2.67,.'i68 

3,57,02,939 

4,99,00,655 

5M58,227 

Net Profit 


.. *12,16,566 

' 21,64,.'>84 

23,06,918 

25,22,122 ! 

28,23,631 

Depreciation 


6,400 

1 28,418 ! 

18,847 

19,621 

8,077 

Taxation 


13,80,130 

i 15,26,300 

25,10,087 

26,43,328 j 

22,43,119 

Amount transferred to Reserve 

Fund 


.. j 5,00,000 

i 5,00,000 ' 

5,00,000 

6 ,00,000 i 

1 

4,00,000 

Other Funds 


..1 

! . . ! 

1 . • 

, * 

1,087 

Pividond 



17,50,000 

20 ,00.000 I 

20 ,00,000 

25,00,000 

Dividend Rate % p.a. 

Carried Forward 


..1 

• • 1 • • 

1 ' 

4 1 

4 

6 


.. 1 7,16,666 

; 6,31,149 

1 1,56,097 

1 

1,77,219 

1 99,763 


* After writing otF Preliminary Expenses, Brokerages paid on Ordinary share and Bonns to Staff. 


INDUSTRIAL FINANCE CORPORATION OF INDIA 

{Sejt Advtriist^ntni also) 


FOUNDED in 1948 at NEW DELHI [incorpora- 
ted under the Industrial Finance Corporation Act, 
1948 (XV of 1948).] Board of Directors : K. R. E. 
UTenon (Cfuiirtivm). (1. D. Ambekar. A, Baksi, Prof. 
8. K. Basu, C. C. Desai, R. M. Deshmukli, m.p., 
L. K. Jha, i.e.s.. Dr. B. K. Madan, M. Ct. Mutbiah, 
S. V. Ramamurthy, i.e.s. (Retd.), »S. (\ Roy. 
V. P. Varde and S. P. Virmani. General Manager : 
H. V. Venkatasubbiah. Head Office : Reserve Bank 
Building (2inl floor), 6, Parliament Street, New 
Delhi. Telephone Nos.: 47103 & 47104. Telegrams: 
“ Finco P.B. No. 363. Branches : Liberty 

Building, 6, Marine Lines, Bombay>l. Post Box 
No. 1045. Telephone Nos. : . 242075 and 241421. 
P-11,. Mission Row Extension, Calcutta. Post Box 
No. 2483. Telephone Noa. : 23-5728 & 23-1293 
and 'Kesbav Bagh 38, Wliitea Road, Royapettah, 
Madras-14. Post Box No. 661. Telephone Nos. : 
86595 & a5087. Auditors : S. B. Billimoria & Co.. 
Bombay and 8. Vaidyanath Aiyar & Co., New Delhi. 

CAPITAL : Auffiortoed: Rr. 10,00,00,000 in 20,000 
shares of Rs. 5.000 each. Issued* Subscribed and 
Paid-up ; Rs. 5,(X),00,000 in 10,000 fully paid up 
shares of Rs. 5,000 each. 

The Centital Ooveriiment holds 2*000 shares, the 
Reserve Bank holds 2,054 shares, Scheduled Banks 
hold 2,405 shares^ Insurance Companie«t, etc., 2*596 
and <5!P/Op«a<iive Bau^ 945 shares. The. shares of 
the Corporation have been guaranteed by the Central 


Government as to the repayment of the principal 
and the payment of the annual dividend at 2J% 
under Section 5 of the I.F.C. Act. 

Debentures/Bonds : The Cor])oration has issued 
Bonds of t he total face value of Rs. 22,24,15,100 as 
follows: (i) 3i% Bonds for Rs. 7,80,50,^)00 issued 
at par in 1949 and repayable in 1964. (ii) 4J% 
Bonds for Rs. 4,56,47,400 issued in 1957 at Rs. 99% 
and repayable in 1967. (iii) 4J% Bonds for 
Rs. 4,38,30,800 issued in November 1958 at 99% 
and repayable in 1968 and (iv) 4% Bonds for 
R.s. 5,48,86,900 issued in October 1959 at 99*75% 
and repayable in 1971. The payment of interest and 
repayment of principal on the Bonds are guaranteed 
by the Central Government under Section 21 of the 
Industrial Finance Corporation Act. 

Share Transfer* Details of : Common form. Joint 
holdings are not ac(;cpted. Registration Fee : Rs. 10 
per deed. Fee for Split or New Certificate : Re. 1. 
Date of Accounts : Closed yearly as at 30th Juiie 
each year. Date of Meeting and Dividends : Usually 
in September. 

Objects and Aetivities; Authorised Business : (o) 

Granting of medium and long-term loans to, and sub¬ 
scribing to debentures of, existing industrial concerns 
(public limited companies or registered co-operative 
societies) engaged in, or new ones proposing to engage 
in, the manufactuie or processing of goods* or the 
generation or distribution of electricity or any other 
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form of power, or mining, or shipping or hotel 
industry; (6) Guaranteeing of loans raised by 
aforesaid industrial conoeriis which are floated in the 
public market and are repayable within a period not 
exceeding twenty-five years; (c) Underwriting the 
issue of stock, shares, bonds or debentures by afore¬ 
said industrial concerns ; (d) Guaranteeing deferred 
payments in respect of import of capital goods by 
afoi'esaid industrial conceriis; Purposes for which 
loans are sanctioned : Purchase of machinery, reno¬ 
vation or modernisation or replacement of wmrn-out 
or obsolete uiachinery, purchase of land for factory 
site and construction of factory buildings : 

Important Terms and Conditions of Loans : (i) 

Security; First charge of all the fixed assets such 
as land, buildings, plant and machinery and fixtures. 
Raw materials, stock-in-process and finished goods 
will not be mortgaged and will, therefore, be 
available for raising working capital from elsewhere, 
(ii) Margin: Generally ^0% of the value of total assets 
including those to be accpiired with the loan. 
This margin may be reduced to 40% in case of 
industrial concerns imjrorting ])lant and macliinery 
under the U. S, Export-Impoi t Bank Loans or other 
foreign currency loans (tic^d credii.s) taken by 
Government from foreign Governments or financial 
institutions abroad where the cost of imported plant 
and machinery is 60% or above of the total capital 
cost of the project. The margin may be further 
reduced to 35% in special cases with prior ap}»roval 
of the Central Qoverninenf. (hi) Interest: 7% per 
annum with a rebate of punctual repayment 

of instalments of principal and interest, (iv) Repay¬ 
ment : Will be spread over upto 25 years to suit 
borrower’s convenience. 


Distribution of Loans and Advances Sanctioned 
Industry wise as on the 30th June 1959. 


Typo of Industry 


Textile Machinerv 
Mechanical Engineering 
Electrical Engineering 
Cotton Textile 
WtxiJlen Textiles . . 

Rayon Industrv 
Chemicals 
Cement .. 

Ceramics & Gloss . . 

Oil Mills .. 

Electric Power 

MetuUiirgical Iniliistry (Non-ferrous metals) 
Iron & Steel (Light Engineering) 

Aluminium 

Sugar 

Mining 

Pa|)er 

Automobile and Tractor 

Plywood 

Unolassified 


Amount. 

Ks. 

83,00,000 

2,28,00,000 

1,81,70.000 

9,37.75,000 

35,00,000 

1,10,00.000 

8.53,25,000 

6,17,00,000 

1.91.75,000 

11,00,000 

82,75.000 

45,50,000 

2,60,60,000 

50,00,000 

20,62,00,000 

37,00,000 

5,71,60,000 

1,64,50,000 

30,00,000 

1,16,80,000 


Total .. 66,69,00,000 


Balanee Sheet ae 

Rs. 

Capital .. 5,00,00.000 

Reserves & Re¬ 
serve Fund .. 74,41,264 

Provision For 
Taxation .. 25,15,906 

Bonds & Det)^- 
tures .. 16,75,28,2* 

Subvention paid 
by Govt, of 
India .. 48,00.000 

Borrowing from 
Central Govt. 13,00.00,000 
Other Liabilities 56.34.663 
Profit A Loss a/o. 21,25,000 


Total .. 37.00,46,033 


n 30th June 1959 

Cash & Bank 

Balance .. 1,57,99,259 
Loans k 

Advances .. 33,36,78,453 
Investments .. 65,85,4<K) 

Dividend D<?fi(^it 48,00,0(»0 
Other Assets .. 91,86,1*:* I 


Total ..37,00,45,0:?3 


Analysli of Working 


Year ends 3(Hh June 


F^id-up Capital .. 

Reserve Fund 

Taxation 

■Vet Profit 

Depreciation 

Amount transferred to: 

Reserve 

Dividend 

Do.; Rate%p.a. 
Subsidy by Government 


1953 

1954 

1959 

! 1956 

1 

1957 

I 

1 1958 

1 1959 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

1 

Rs. 

5,00,00.000 

3,00,000 

9,41,692 

13,75,000 

15,163 

5,00,00,000 

4,56,075 

10,00,000 

7,18,636 

14,767 

6,00,00,000 

9,12,150 

9,09,509 

•9,09.609 

14,870 

5,00,00,000 
19,18,226 
10,18,431 
*10,18,431 1 
1 13,722 ! 

j 

5,00,00,000 

23.74.300 

8,56,300 

11,25,000 

13,450 

. 5,00.00,000 
; 39,80,376 

[ t25.21,429 

1 28,20,490 

1 13,682 

6,00.00.000 

58,48.4:.o 

37,70,776 

85,87,000 

2,60,000 

11,26,000 

11,25,000 

2* 

4,06,364 

11,25,000 

11,26,000 I 

11,25,000 i 

11,26,000 

11,25,000 

2i 

1 11JS0,000 

11,26,000 
2* 

U,12,00<l 

11,25,00(» 

1 -’i 


* Before providing for taxation and after providing Rs. 22,50,000 being Reserve for Doubtftil debts. 

t Includes a sum of Rs. 1,68,508 for additional liability in respect of the profits for the year ended '50tb Jiine 1956 
in accordance with the Finance (No. 2) Act, 19B7, dated the 11th September 1957. 
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3&, Whites Road 
Royapettah» madras 

Rs. 10,00,00,000 
Rs. 5,00,00,000 
Rs. 36,87,32,803 


INDUSTRIAL FINANCE CORPORATION OF INDIA 

[Incx)rporatbd under the Industrial Finance Corporation Act, 1948 (xv of 1948)] 

HEAD OFFICE 

RESERVE BANK BUILDING 

Parlimment Street, New Delkl 

Branch Offias 

Liberty Building P-1 1, Mission Row Extension 

8. Marine Lines, BOMBAY CALCUTTA 

Authorised Capital 

Issued & Paid-up Capital 

Total Loans Outstanding (as on 1-3-1960) 

AUTHORISED BUSINESS 

{a) (rranting of medium and long-term loans to, and subscribing to 
debentures of, existing industrial concerns (public limited companies or 
rcgisteicd co-operativt socittics} engaged in, or new ones proposing 
to engage in, tlic manufacture or processing of goods, or the generation 
or distribution of electricity or any other form of power, or mining, or 
shipping or hotel industry ; 

Guaranteeing of loans raised by aforesaid industrial concerns which arc 
floated in the public market and are repayable within a period not 
exceeding twenty-five years ; 

Underwriting the issue of stock, shares, bonds or debentures by aforesaid 
industrial concerns ; 

Guaranteeing deferred payments in respect of import of capital goods 
by aforesaid industrial concerns. 

PURPOSES FOR WHICH LOANS ARE SANCTIONED 

Purchase of machinery, renovation or modernisation or replacement of 
worn-out or obsolete machinery, purchase of land for factory site, and 
construction of factory buildings. 

IMPORTAOT TERMS AND CONDITIONS OF LOANS 

(i) SECURITY : First charge of all the fixed assets such as land, build- 
ings, plant and machinery and fixtures. Raw materials, stock-in-process 
and finished goods will not be mortgaged and will, therefore, be 
available for raising working capital from elsew’here. 

(if) MARGIN : Generally 50^o <5f the value of total assets including those 
to be acquired witli the loan. This margin may be reduced to 40% 
in case of industrial concerns importing plant and machinery under the 
U. S. Export-Import Bank Loans or otlier fi>reign currency loans (tied 
credits) taken by Government from foreign governments or financial 
institutions abroad where the cost of imported plant and machinery is 
60% or above of the total capital cost of the project. The margin 
may be further reduced to 35% in special cases with prior approval of 
the Central Government, 

(ni) INTEREvST : 7% per annum with a rebate of }% for punctual 

payment of insudm^ts of principal and interest. 

{iv) REPAYMENT ; Will be spread over up to 25 years to suit borrower’s 


(*) 

(0 

id) 


convenience. 

TERMS AND 


QONDmONS RELATED TO OTHER BUSINESS 


Will be furnished on application by the Corporation's Head Office. 

H. V. ;m^TASUB^ K. R- K. MENON, 

Giner^ Managtr* ! . Chairman. 















fiMutmnt Traill 


480 


INDUSTRIAL INVESTMENT TRUST LTD. 


FOUNDED in 1933 at BOMBAY. Direetois: 
Maneklal Premchand {Chairman), Kishore M. 
Premchand, Jal H. Mehta, Arvind N. Mafatlal, 
J. Symon and J. B. Laask. Directors* Qualifi¬ 
cations : Holding of 50 shares of the aggregate 
nominal value of lls. 5,0(Mj. Secretaries and 
Treisarers: Premchand Roychand & Sons. Registered 
Office : 61, Apollo Street, Port, Bombay. Tele* 

phone ; 252773. Telegram : “ Trustcom Auditors : 
A. P. Ferguson A Co. 

CAPITAL : Authorised : Rs. 2,50,00,0(X) in 2,50,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 1,00,00,000, ill 1,00,000 shares of Rs. 100 each. 
Less calls in arrears : Rs. 750. Originally the shares 
were each of Rs. 50 paid up. In April 1944, a call of 
Rs. 50 per share was made making the shares fully 
paid up. 

Transfer, Details of : Common form. Shares can 
be registered in joint names, but without the words 
“ Either or Survivor Registration : 12 nP. per 
share. Fee for Split or New Certificate : 50 nP. per 

certificate issued. 

Closure of Transfer Books : Transfer Books are usu* 
ally closed for 21 days in March/April at the time of 


the Annual General Meeting. Voting Bights : On a 
show of hands every member present in person shall 
have one vote. On a poll every member present 
in person or by proxy shall have one vote in respect m 
every share held by him. Date of Annual Accounts 
and Dividends : Acc^ounts are closed as at 31st 
December and submitted in April. Dividends are 
paid free of income-tax in April. 

Objects and Activities : The Company was formed 
to invest the money subscribed by the shareholders in 
the shares of carefully selected companies and to 
carry on busine.ss generally as an Investment Trust 
Company. 

Balance Sheet as on 31 st Deoember 1969 

Rs. Re. 

Capital .. 99,99,2.50 Fixed Assets 2,842 

Capital Reserve. 16,32,470 Investments .. 1,30,90,191 

Other Funds .. 3,90,000 Liquid Assets ,. 2,07,780 

Liabilities 12,20,480 

Profit k Loss a/c. 68,613 

Total .. 1,33,00,813 Total .. 1,33,00,813 


Analysis of Working Year ends Slat Dec. 



i 

1953 

1954 

1955 

1 

1966 

1957 

1 

1958 

1 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Qeneral Reserve .. 

99,99,250 

99,99,250 

99,99,250 

99,99,250 

99,99,250 

99,99,250 

99,90,250 

15,90,149 

15,92,876 

16,07,386 

$16,22,980 

$ 16.23,147 

1 16,31,794 

$ 16,32,470 

Net Profit 

5,18,362 

5,44,508 

f4,79,l46 

** 5,99,628 

5,92,898 

tt6,39,282 

6,71,840 

Taxation 

,, 


il,02,764 

Depreciation 

Amount transferred to: 

1,913 

1,712 

1,666 

444 

389 

350 

351 

Genera] Reserve 


854 

6,013 

$11,511 



$ 676 

Other Funds .. 

50,000 

25,000 

25,000 

50,000 



Dividend .. | 

4,50,000 

4,50,000 

4,50,000 

5,00,000 

6,50,000 

6 ,00,000 

6 ,00,000 

Do. Rate % p.a. 




5 

34 

6 

6 

Carried Forward .. 

2,11,031 

t2,85,005 

§3,83,136 

tt 3,23,874 

II 1.74,683 

1,92,364 

* 58,613 

Prices of f Highest 

74J 

85| 

824 

82 

76 

82-30 

00-00 

Shares \ Lowest 

64 

74J 

714 

694 

65 

65-50 

75-00 


* Subject to provision for taxation for the years ended 3l8t December 1968 k 1959. 

t Subject to taxation firom 1949 to 1954. t Tax for the year 1960-61 to 1953-64. 

§ Subject to taxation from 1953 to 1955. ^ After paying tax of Be. 1,02,764 for the yean 1950-^1 to 1963-54. 

I Now Capital Reserve. ♦* Subject to Taxation. ft Subject to Taxation from 1953 to 1960. 

II fncludea Rs. 15,922 transferred from Capital Reserve. Snlijeet to Taxation. 


THE INVESTillENT & 

FOUNDED in 1896 at CALCUTTA as a private 
limited Company and converted into a public 
limited Compel^ on 12th Angiiit 1935. IMlWton : 

J. Hamilton White, B. Gill. If. Kapur and J. B. F. 
Qibb. Seentaries : Bird k, Co.. (Private) Ltd. 
Registered Office: Chartered Bank Buildings, Netaji 
Subhas Road, Calcutta. P.B. No. 46. Telegram: 
**Pop iina y”. Telephone: 22-2351 (1^ linps), J|l(4|b 
ioH : Pnoe, Waterhouse, Peat St Oo. 


FINANCE CO., LTD. 

CAFITAL : Aothoriied: Be. 16,00,000, Be. 
8,00,000 in 8,000 Ordinaiy shares of Rs. 100 each, 
Rs. 2,00,000 in 2,000 5 per cent. First Cumulatitv 
Preference shares of Rs. 100 each and Rs. 6,00,OOO 
in 6,000 6% Second Cumulative ,Prafarenoe shares ef 
100 each. SlOierlM ^ Re. fi^.6o,O0o; Rs. 2,60,000 
in 2,500 Ordinary shares of Rs. lOO eadi paid up for 

c^sh, Rs. 2,5Q4)fiO in 2j50Q.P)tduuMXi^N^-9C^ 

each paid up for considmtion other than iMMdi, 
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Rs. 2,00,000 in 2,000 6 per cent. First Cumulative 
Preference shares of Rs. 100 each fully paid up for 
cash, Rs. 2,00,000 in 2,000 6 per cent. Second Cumula¬ 
tive Preference shares of Rs. 100 each fully paid up 
for cash. The Second Cumulative Preference shares 
rank as regards dividend and capital next after the 
First Preference shares and in priority to the 
Ordinary shares. 

Capital Hbtory : During the year 1946, the Autho¬ 
rised Capital was increased twice as follows :—(a) 
In March it was increased from Rs. 5.00,000 
to Rs. 10,00,000 by the creation of 5,0(.X) 
new Ordinary shares of Rs. 100 each; (b) In 
July it was increased from Rs. 10,00,000 to Rs. 
16,(X).0()0 by the creation of 6,0(X) 6% (taxable) 
new Second Cumulative Preference shares of Rs. 100 
each. 

The Issued and Subscribed Capital was also increa¬ 
sed twice during the same period as below:—(i) In 
March, it was increased from Rs. 4,50,000 to Rs. 
7,00,000 by the capitalisation of Rs. 2,50,000 being a 
part, of the undivided profits standing to the credit of 
the Reserve Fund and 2,500 additional Ordinary 
shares of Rs. 100 each were issued as bonus to the 
existing shareholders in the proportion of one addi¬ 
tional share for every old Ordinary share held on 19th 
March 1946 ; (ii) In July it was further increased to 
Rs. 9,00,000 by the issue of 2,(XX) 6% (taxable) 
Second Cumulative Preference shares of Rs. 1(X) each 


The InieitBieiit A Fiiiaiiee Oo., UA.’-‘{contd.) 
at a premium of Rs. 10 per share to the holders of 
both the First Cumulative Preference shares and the 
Ordinary shares as on 19th July 1946 in the propor¬ 
tion of two Second Cumuhitive Preference shares for 
every seven First Cumulative Preference shares and/ 
or Ordinary shares held. 

Transfer, Details of : Common form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up yearly, February. Meeting in 
September. Closure of Transfer Books : Transfer 
Books close 7 days prior to General Body Meeting. 

Objects and Activities : The Company invests the 
shareholders* money in picked and chosen Companies 
of good standing and repute. It also invests in 
Government Securities. 

Messrs. Bird & Co. (Private) Limited were 
reappointed Secretaries to the Company with effect 
from 16th Marsh 1957. 


Balance Sheet as on 28th February 1950 


Rs. 

Capital .. 9,00,000 

Share Premium . 39,500 

General Reserve . 1,48,728 

Other Funds .. 77,500 

Liabilities .. 1,27,352 

Profit and Loss a/e. 38,150 


Investments 
Other Assets 


Rs. 

13,14,415 

11,815 


Totol .. 13,26,230 


Total .. 13,26,230 


Analysis of Woridng 


Year ends 2iith Feb, 



Aug. 1954 

Feb. 1955 

Aug. 1955 

Feb. 10.56 

Feb. 1057 

Feb. 1958 

Feb. 1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-un Capital .. 

General Reserve .. 

9,00,000 

9,00,000 

0 ,00,000 

9,00,000 

9,00,000 

9,00,000 

0 ,00,000 

1,05,501 

1,13,289 

1,38,690 

1.38.728 

1,48,728 

1,48,728 

1,48,728 

Other Funds 

32,500 

32,500 

67,500 

77,500 

77,600 

77,500 

77,500 

Net Profit 

38,880 

32,834 

76.864 

50,031 

65,478 

51,446 

43,698 

Amount transferred to: 
General Reserve 

15,000 

7,600 

25,000 


10,000 


Other Funds 

6,000 

, , 

25,000 

i 20,000 


, , 


Taxation 

13,310 

8,826 

30,390 

7,425 

20,000 

10,000 

22,000 

Dividend 

12,500 

12,600 

18,750 

18,750 

56,035 

20,000 

25,000 

Do. Rate % p.a. 
Carried Forward .. 

5 

5 

7* 

74 

74 

4 

5 

5,792 

9,201 

7,890 

9,746 

19,189 

32,772 1 

33,150 

Prices of fHighest 

674 

65 

63 

63 

64 

61 I 

64 

Shares \Lowest 

65 

63 

62 

604 

67 

60 

1 60 


INVESTMENT CORPORATION LTD. 

The Company went into voluntary liquidation. 

THE INVESTMENT CORPORATION OF INDIA LTD. 

FOUNDED in m? at BOMB AY: Direetorr: of Rs. 5,000. Secretory : J. N. Patrick. Registorod 
J. R/ D. Tata {8weiiA Ditedor), {Chairman), Sit Office : Ewart Houte, 22, Bruce Street, Fort, Bombay. 

,CowaBjeeJe^Imi^^ K.C.I.K.. Dinshaw D. Telephone No.: 251911.. Tel(>.gran): “Vescor”, 

Itomer, J.. D. Si? B. Mekta. N. H, Bombay. Auditors: Mesars. A. F. Ferguson & Co. 

Tata, C. If. Bhabhia and A. O'. Shroff (Managit^ 

. CAPITAL : Authorbed : Rs. 3.00.00,000, 
shams in the company of the aggregate nominal value Rs. 2,30,00,000m 24SO,€0O Chdinary shares of Rs.-100 
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The Investment Oorpomtien of India UA.-^contd.) 
each. Rs. 50,00,(XX) in 5,000 4J% Cumulative 
participating Preference shares of Rs. 1,000 each. 
Rs. 30,00,(X)0 unclassified capital. Subscribed: 
Rs. 2,20,22,100, Rs. 1,70,22,100 in 1,70,221 Ordi¬ 
nary shares of Ks. 1(X) each fully paid and 
Rs. 50,(X),(XX) in 5,(XX) 4J% (jumulative part.ici]jating 
Preference shares of Rs. 1,000 *^ach fully paid. 
Share premium account: Ks. (i.2r),(XX). 

The Preference shares confer on the holders tlie 
right out of the profits to a fixed (Simulative Pre¬ 
ferential dividend at the rate of 4^% per annum 
less tax on the ca[)ital and to participate', in the 
profits of the coiporatioii U> the extent of 2-5 
of the surplus distributed after paying a dividimd 
of 5% free of tax on Ordinary shares. 

Capital History: The Paid-up Capital, 28,919 
shares were issued for consideration other than 
cash. During 1959, the company issued 7,5(X) of 
Rs. 1(X) eixch for consideration other than cash. 

Debentures : The CJompany has (i) Rs. 50,(HJ,()U0 
(19G9 74) First Dtdicntures redeemable at jiar on 
Ist July 1974 with option to the company on giving 
notice in wiiting to redeem at par the whole or 
oi’the debentures earlier on and after 1st July 1909. 
Interest payable on 1st Januar>" and 1st July. 
(ii) Rs. 5(),(K),(X)() (Ks. 30,(X),(XX) were issued for cash 
and Ks. 20,(X),(j(X» pledged with the Bank against 
overdraft), 4J% (1904-09) Second Debentures redeem¬ 
able at par on 1st Septemlier 1909 or with the 
option of the (*oni])any on giving at least 3 months* 
notice in writing to redeem earlier on and after Ist 
September 1961. Interest payable on 1st March and 
1st September. 

Transfer, Details of : ( kmimonform. Joint holding 
accepted. Registration Fee : As, 4 per share. Fee 


for Subdivision or New CerUileate: Be. I per 
certificatt!. Date of Accounts and Dividends: 

Accounts arc made uj- yearly to June and j>rescntc(l 
February/March. 

Closure of Transfer Books : Transfer books are 
closed 12 days prior to Oeneral Body Meeting. 
Voting Rights : On a show of hand one vote for 
every person presf'iit and upon poll vote per 
share held by f'vcry member present in ])erson or by 
proxy. 

Objects and Activities : In 1937, Tata Sons Ltd., 
proniot(‘d the (lorn pany as a l^rivato Limited CVimpany 
to work as an Investment Corporatioii for Invt'stmf'.nts 
in and acquisition of stocks, debentures, etc., in 
India or elst'where and for the Imsiness of under¬ 
writing or taking j»}irtit'ipatioris in underwriting of 
new l>iisitn*.ss and also for taking over the management 
and control of business of coinpanif^s. The company 
was converted into a puidic coinjiany on 2()th May 
1952. 


Balance Sheet an on 30tli Juna 1959 

Hr. Rs. 

Capital .. 2,20,22,100 Fixed Assets .. 22,767 

Share and Deb. InvOHtmonta ..3,95,67,851 

Premiums a/o. 6,37,248 Loans & Advances, 

Oriental Arnalga* etc. .. 64,80,467 

mation Scheme Cash .. 2,37,078 

Suspense a/c. 16,09,018 

General Reserve . 12,75,000 

Gapital Reserve.. 78,88,672 

Other Funds .. 932 

Liabilities .. 1,28,23,414 
Profit & Loss a/c. 51,179 

Total .. 4,63,08,163 a’oUl .. 4,63,08,163 


Analysis of Working. Fear tftds 3(Hh June 


Paid-up C^apital 

I9.'>4 

Km. 

I,2f>,00.000 

1055 

Kb. 

1,25,00,000 

1 

' 1966 

Ks. 

1,26,00,000 

1 

1 1957 

; Ks. 

i 

1,46,22,100 

1 

i 1958 

f 

Rh. 

1,46,22,100 

1959 

Rs. 

2,20,22,100 

General Rcssorve 

0,50,000 

9,60,000 

12,60,000 

6,76,000 

7,31,000 

12,75,000 

Capital Reserve 

68,27,013 

68,27,013 

70,00,000 

71,82,066 

74,83,343 

78,88,672 

Net Profit 

8.80, J 28 

7,10,804 

7.77,636 

9,43,820 

10,35,182 

14.77,877 

Depreciation 

; • • J 

6,193 

1,084 

1,491 

1,534 

2,226 

Taxation .. .. .. 1 

1 

1,00,000 

3,80,000 

6,70,000 

6,76,000 

5,65.000 

Amount transferred to ; j 

General Reserve .. .. i 

32,000 I 
3,00,000 ! 

. j 

1,00,000 

3,00,000 

Other Funds .. .. 

i 

,. 




Dividend Ordy. .. .. j 

. . i 

3,.37,600 

4,50,000 

•7.63,502 

11,06,436 

15,74,544 

Do. Kate % p.a. .. .. j 

V7,604 i 

1 

- ^ 

6 



W 

Carried Forward .. .. j 

1 

43.8D8 

63,595 

9,677 

741,414 

{51,179 


* Dividend of Rs. 0-25 on 75,000 old ■ham i^kd proportionately on 20,211 new Ordioaiy aharoe at 3*46 per ihaia 
and on 10 new Ordinary abaies at 2*46 per share issued during the year. 


t Inoiudes Rs. 4,00,0(X) Wansferred from General Reserve and Rs. 13,047 refund in respect of D.I.T. Belief 1061-412 
and deducting Ks. 88,184 additional tax for pfevious years and Re. 0,522 additional dividend on Ordinary shares 1001-4^. 

X Subject to tax. 

§ Includes Rs. 4,50,000 transferred from General Reserve and Rs. 42,082 Income-tax leftind for prior year and 
deduoting Rs. 42,000 additional provision for taxation for prior year. 





488 


iatwluMirt Twrtt 


INVESTMENT TRUST OF INDIA LTD. 

{See Advertisement also) 


FOUNDED in 1946 at MADRAS. Directors: 
D. C. Kotfiari, m.a. (Chairman), K. Venkatarama 
Iyer, b.a., Ja^olianJas M. Mehta, d.a., T. K. 
Duraiswiimi Aiver ainl H. 0. Kothari (Ex^ojicfo), 
Directors* Qualifications : Holding of shares of th«* 
paid ni> value of Ks. :),o()0. Managing Agents : 
Kothari Me.hta & Co. (Private) Ltd. Terms of 
Managing Agents : A oomniission of 10^‘o of the net 
profits. Registered Office : Oriental Huildin^^s. 
Armenian Street, Ma<lras, Post 1V)X No. 267. Tele¬ 
phone ; No. 44?tl ff) lines). Ttdeprams ; “ Kothari 
Auditors : M. K. Dandeker & Co. 

CAPITAL : Authorised : Rs. m 

I,(K 1,000 Equity shares of Rs. J(jo each. Issued, 
Subscribed and Paid-up : Rs. 1 o,oo, 0 (K) in 10 .(KK.i 
O rdinary shares of Rs. 1(X) tsarh 


Registration of Probate, Letters of Adininistration, 
etc., Rs. 2. 

Closure of Transfer Books : 15 days prior to the 
Ueneral Ro<ly Meet ing. Date of Accounts : Annual 
aceonnts are closed as on 3<>th September. Divi¬ 
dends : l^iyable tu.x-frcc.. Date of Meeting 

in November. 

Objects and Activities : The Company invests its 
funds in go(>d (dass Preferences, Debentures and 
Onlinary shares of well established and son?id com¬ 
panies with efficncrit management and in approved 
Tru.stee Securities and ijoveriirnenl loans. 'J’he 
Company underwrites Provincial, Municipal, Im- 
|)rt>vemeiil Tru-«t, Port Trust loans, underwrites 
capital of .Joint Stradf Companies and other indus¬ 
trial enterprises. 


Capital History : in December 1947 the Company 
issued a further o.OfKJ shares i>f Rs. lOO each, 
thus bringing the total Paid-up capita) to 
Rs. JO.(HMKH). 

Transfer, Details of : Common transfer deed 
joint holdings accepted, “Either or Survivor” clause 
accepted, any one signature not accepted (all the 
shareholders to .sign). Fee for Registration : Rs. 2 
l>er deed. Split OF Mew Certificate : Re. 1 . Fee for 


Balance Sheet as on 30th September 19fi9 
Hs. 

Capital .. I0,00,00U InvestmentM 

Capital Reserve . 1,95,966 Cash .. 


General Reserve . 40.000 

Tax Reserve .. 28,968 

Liabilities .. 7(»,097 

Profit A Loss a/c. 7,644 


Hs. 

12,09,442 
1,21.061 
Other Assets 12,172 


Total .. 13,42,675 Total .. 13,42,075 


Analysis of Working 


Year ends 30lh Sept, 



1952 

1953 

1954 


R.S. 

Rs. 

Rs. 

Paid-up Capital 

.. 10,00,(KK) 

10,00,000 1 

10,00,000 

Capital Reserve 

33,410 

37,841 ' 

76,841 

General Reserve 


,, 


Other Funds 

!! ! 47,000 

26,347 

18,641 

Net Profit 

.. ! 66,702 

59,684 1 

58,393 

Amount transferred to; 




Capital Reserve .. 

6,129 

4,431 


General Reserve *. 

,.| .. ■ i 


,. 

Taxation 

20,000 ; 

15,000 ! 

20.000 

Dividend 

40,000 

40,000 ! 

40,000 

lio. Rate % p.a. 

4 

4: 

4 

Carried Forward 

1,795 

3,312 

1,705 

Prices of f Highest 

.. 1 85 ; 

70 i 

80 

Shares b Lowest 

.. 1 70 1 

55 ; 

76 


t 


1955 

1956 

1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

10,00,000 

lO.lKhOOO 

10,00,000 

10,00,000 : 

10,00,000 

84,041 

1,19.782 

1,78.392 

1,87,992 i 

1,95,966 

10.000 

20,000 

30,000 

40,000 ! 

40,000 

63,593 

27,274 

44,416 

28,968 : 

28,968 

1,27,826 

63,485 

65,256 

60,353 i 

54,010 

io.ooo I 

1 10,000 

1 

10,000 

I _ _ i 

1 10,000 , 


70,000 ! 

( 5,000 ' 

10,000 



45,000 

45,000 

60,000 

50,000 

50,000 

4* 1 

4i 

5 

5 : 

6 

4,531 

8,016 

3,272 

3,625 

7,644 

76; 

91 I 

90 

70 { 

74 

68 

70; 

67 

55 

65 


J. K. INVESTMENT TRUST LTD. 


FOUNDED in 1948 at ILANPUR. Dinetoit: 
Qaur Hari Singhania, Harishankar Singhauia, 
Govind Hari Singhania, Smi.. Shvam Lata. J. 8. 
Jhola, i.A.n. and Badhj Shiam ^arwal. IHneton* 
(IfiiiDIBtiieoill ! Ordinary ahares of any blan or 


classes to the aggregate paid-up value of Ks. 5,000. 
Seeratary : R. S. Bajpai, b.coh. Registered Office : 
** Eamla Tower ", Kanpur. Telegrams : “ Laljuggi ”. 
Telephone Nos.: 22532, 22533, 22534 & 22536. 
AodRotS : Wessrs. P. L. Tendon k Co. 
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The Investment Trust of India Ltd 


Authorised Capital 

Issued, Subscribed, Called & Paid up 

Divided into 10,000 shares of Rs. 100 each. 


Rs. 1,00,00,00 
Rs. 10,00,00' 


BOAJID OF DIRECTORS . 

Mr. D. C. KOTHARI, m.a. (Chairman) 
Mr. K. VENKATARAMA IYER 
Mr. JAGMOHANDAS M. MEHTA, b.a. 
Mr. T. K. DURAISWAMI AIYER 
Mr. H. C. KOTHARI (Ex-officio) 


MANAGING AGENTS; 


Messrs. KOTHARI MEHTA & GO. (PRIVATE) LTD. 


REGISTERED OFFICE 


** Oriental Bnildlngs ** — Armeoiaii Street — MADRAS 1 


Telegrams ; “ KOTHARI ”, Madras. Telephone No. : 4431 (Office 5 LmeS) 
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capital : Authorised : Rs. 5,00,00,000, 
Rs. 50,00,000 in 50,000 6 per cent (free of Income* 
tax) fixed Cumulative Preference shares of Rs. 100 
each and Rs. 4,20,00,000 in 4,20,000 ‘A’ Class 
Ordinary shares uf Rs. 100 each and Rs. ;i0,00,000 
in 1,20,000 ‘B* Class Ordinary shares of Rs. 25 
each. Subscribed : Rs. 72,57,700, Rs. 70,07,700 
in 7(>,077 ‘ A ’ Class Ordinary shares of Rs. 100 
each fully paid up and Rs. 2,50,000 in 10,(KX) ‘ B ’ 
Class Ordinary shares of Rs. 25 each fully paid up. 

Class Rights : Preference shares carry 6% Fixed 
Cumulative Preference dividend, free of income- 
tax and in the event of winding up they shall have 
priority as to return of capital and payment of 
arrears of dividends upto the commencenient of 
winding up but no further right to participate in 
profits or assets : ‘ B * Class Ordinary shares carry 
M right up to 8% dividend which may be declared 
by the Company after payment of 6% Fixed 
Cumulative Dividend on Preference shares. * A' 
(>Ias8 Ordinary shares carry a right to such dividend 
as the Directors, in their absolute discretion, may 
decide after payment of 6% Fixed Cumulative 
Dividend on Preference sliares and a dividend up to 
8% on ‘ B * Class Ordinary shares. Except on 
winding up surplus profits shall exclusively belong to 
* A * Class Ordinary shareholders and any bonus 
shares issued out of accumulated profits or any 
capitalisation of accumulated profits shall be allotted 
to ‘ A ’ Class Ordinary shareholders. 

In the event of winding up Preference share¬ 
holders shall first be paid in full the capital paid up. 
Thereafter, the balance if any will be distribute 
amongst holders of Ordinary shares in proportion 
to the paid-up capital ou their respective holdings. 

Transfer, Details of : Common form. Shares can be 
registered in joint names. RegbtratlOD Fee : Be. 1 

Amlyib 


I. K. bmslment Trust Ltd.-~(cone({.) 
for each lot of 100 or part of 100 shares of any class. 
Additional or New Shares : Re. 1 per scrip. 

Closure of Transfer Books : Transfer Books close 
during 7 days immediately preceding each Genera] 
Meeting. Voting Rights : Preference shareholders 
shall have no voting rights. One vote for every 
member holding ‘ A ’ Class Ordinary share or ‘ B ’ 
Class Ordinary share present on show of hands and 
upon a poll every member present in person or by 
proxy shall have four votes for every * A * Class 
Ordinary share and one vote for every ‘ B * Class 
Ordinary share. Date of Annual Accounts : dOth 
June. Meeting in February. 

Objects and Acflvitles : The company has been 
converted from a purely Investment Company into 
an Industrial and Financial concern. Its objects 
are to finance and manage Industrial undertakings 
and to worx as Selling Agents, Managing Agents, etc., 
and to deal in shares of Joint Stock Companies. Its 
Board of Directors consists of persons who possess 
vast and considerable experience not only in the 
matter of investment but also in Trade, Commerce, 
Finance and Industry. Some of them are closely 
associated with the famous Industrial Group known 
as J. K. Organisation which constitute not less than 
60 industrial and financial enterprises. 

Balanea Sheet m on 30th June 1959 

Rs. Rs. 

Capital .. 72.57,700 Fixed Assets .. 2,074 

General Reserve . 70,965 Investments .. 86,64,156 

Investment Loans and Ad- 

Reserve .. 46,431 vanoes .. 13,16,674 

Other Liabilities . 28,32,462 Other Assets .. 2,26,288 

Profit ft Loss a/o. 1,634 

ToUl .. 1,02.09.192 Total .. 1,02,09,192 


Woifcillg Year ends 30th June 



1063 

1064 

1955 

1 1066 

1967 

1958 

1060 


Rs. 

Re. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

72 , 67,700 

2,061 

72 , 67,700 

72 , 57,700 

72 , 67,700 

72 , 67,700 

72 , 67,700 

72 , 67,700 

Investment Reserve 

473 

45,839 

45,681 

46,431 

46.431 

46,431 

Net Profit 

7 , 47,712 

47,436 

3 , 51,342 

27,788 

--87,101 

95,035 

8,603 

Depreoiation 

109 

98 

89 

80 

83 

82 

87 

Taxation Reserve 

2 , 74,708 

3 , 99,708 

2 , 42,311 

2 , 35,770 

26,000 

. • 

.. 

Amount transferred to : 





General Reeerve 

6 , 00,000 

80,000 

3 , 30,000 

., 

.. 

70,000 

,, 

Dtvidends* 

Do. Rate % p.a. (tax- 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 

8 

8 


free) .. 

a 

a 

a 

8 

a 

Oenied Forward ,, 

a ^ 

A 745 

7,087 

14 « a 66 

11.756 

6,790 

11.634 


* On ** B ** ofdinm oh|.T« t X nola de s Re. 1,20,000 tcanslened from Qeueral Besem. 

t Inehidee Ik ifi;0D0iMueifem^ from Geneml^Beoerre. 
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THE JUPITER INVESTMENT TRUST LIMITED. 


FOUNDED at NEW DELHI. Directors : Mulk 
Raj Agarwal, Shanti Narayaii. Amolak Ram Suri. 
Maharaj Krishna, Dr. Ganeshi Lai Agarwal, D. R. 
Sethi and M. R. KohU. Directors’ Qualifications : 
Holding of shares to the nominal value of Rs. 5.000. 
Registered Office : N. Block, Jiwanlul Bldg., Jana- 
path, New Delhi. Telephone No. : 44172. Telegram : 

•* Jiwannew Auditors : 8. P. Chopra & Co. 

CAPITAL: Authorised: Rs. 15 00 000 in 50.u(K» 
4% tax-free Cumulative Non-participating Preference 
shares of Rs. 100 each and 2,00 000 Equity shares of 
Rs. 5 each. Subscribed : Rs. 93,925 in 5.999 4% 
tax-free Cumulative Non-participating shares of 
Rs. 10 each fully called up and 0,787 Equity shares 
of Rs. 5 each fully called-up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause accepted. 
Vernacular signatures accepted. 

Analysis of 


Paid-up Capital 
Reserve Fund 
Net Profit 

Amount transferred to: 

Reserve Funds 
Taxation 
Depreciation 
Dividend 

Do. Rate % p.a. 
Carried Forward 


Registration Pee : Rs. 2 per deed. Fee for SpBt or 
New Certifleate ; Bs. 2. 

dosure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 30th 
September. Meeting in May. 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and Activities : Investment Co. 

Balance Sheet as on SOtb September 106S 


Rs. Ha- 

(’apitol .. 93,92.5 Ulock Account . . 13,072 

Ollier Funds I,4i>,4o4 Investments 3,97,873 

Loans .. 2;75,280 l.oans and 

Sundry I.,ifibiliticy *2,40;3S9 Advances 2,27,683 

Profit & Loaa n/c. 2,842 Liquid Assets 1,18,268 


Total . . 7,56;890 Total 7,.50,890 


Working Year endtt 30lh Sej4» 


1955 

1956 

1967 

1 

1958 

Rs. 

Rs. 

Ks. 

Rs. 

93,925 

«3,«25 

S)3.'J20 

93,925 

5,58,067 

5,68,067 

5,58,080 

1,45,454 

—•1,12,284 

—8,745 

—11,748 

11,097 


j 


2,769 

5,590 

i,389 

482 

731 




i 1,697 




i ® 

—1.74.535 j 

—1,83,280 1 

*—1,95,028 i 

! 1*642 


I 


* The total loss was adjusted with the Investment Reserve. 


THE KERALA FINANCIAL CORPORATION 


FOUNDED in 1953 at TRIVANDRUM (Kevahi 
State). Directors : P, K. Krishnan Kutty Menon 
(Chamiuia), V. S. Palmanabhan, i.a.8., M. Abdus- 
salam, IJ. K. S. nkunny, !\I. L. Gogtay, 8. N. 

Pai, M. Ct. Muibiah, Jf».seph Chakko^^, Elenkath 
K. Narayjiiia Pillai and M. G. Achyuthan Nair 
(Managivg FHrect.or). Registered Office: Trivandrum-l. 
Sub-Office - t (\\licut. Telephone: Trivandrum 
Office : 3039, Managing Director (Residence) : 

3004, Sub Office: 1191. Telegram; Head Office: 

“ Kerfincor,'. ” Auditors : Messrs. Menon and Iyer, 
Ciiartered Accountants, Emakulam and Messrs. E. 
Venkitachalam Aiyer & Co., Chartered Accountants, 
Trivandrum-1. 

CAPITAL : Authorised ; Ba. 2,00,00,000 in 2,00,000 
shares of Rs. 100 each. Issued : Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Sttbseribed and 
Paid-up : Rs. 1,00,00,000 in 1,00,000 shares 
Rs. 100 each. ■ . l 


Transfer, Details of : Special transfer form only 
Joint holdings acceptable only in the case of 
individuals. “ Either or Survivor ” clause not 
accepted. Only the signature of the first name 
accepted. Registration Fee : Transfer Rs. 3. Fee 
for Split or New Certificate : Ks. 2. Fee for 
DupUcation ; Rs. 2. 

Closure of Transfer Books : For such periods after 
due notice. Voting Rights : One vote for every five 
shares held. Date of Accounts : Slst March. 
Meeting : Within 3 months from 31st March. 

Objects and Activities : The Financial Corporation 
is a body corporate having perpetual succession and 
common seal with power to acquire and hold property 
and to extend financial assistance (subject to a 
minimum of Rs. 10,000 anda maximum of Rs. lOlakhs) 
to industrial concerns sttuated within the State of 
and qualified, tb receive Ui' under the Act 
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in the form of loans, advances and nnaucial 
accommodatiou. The Corporation can also guaran> 
tee or underwrite the issue of stocks, shares, bonds or 
debentures of industrial concerns. 

The State Goverumcut hohl 60,415 share.s, out of 
which lU,415 shares held under Section 1 (5) of the 
State Financial Corporations Act, 1VI51, are avail- 
uhJo for disposal to applicants eligible to become 
shareholders under tiie restrictions in the Act. 
The Reserve Bank of India holds 15,250 shares. 
Scheduled Banks, Co-operative Banks. Insurance 
Companies, including Life Insurance (-orpora- 
tion of India, Investment Trusts and such like 
financial institutions have subscribed for 22,290 
shares and other parties 2,045 shares. The shares of 
the Corporation are classed as Trustee Securities 
under the Indian Trusts Act, 1882 and approved 
securities under the lnsurnnc<» Act. 193^^ and the 
Banking Com}>anies Act, 1949. 

The shares arc guaranteed by the 8tatt'. (lovemment 
m respect of the repayment of the principal and the 
payment i>f minifiium guaraiiteeil dividend at 
per annmii. 


The Kerala Ftnanclal Corporation— {wnid.) 

The corporation accepts fixed deposits at 4J% 
interest for periods not less than 5 years. 

The (Corporation issued 10-year Bonds for the 
face value of Rs. 50 lakhs during March 1958 at 4}”/^, 
interest and the issue \\'as oversubscribed by the 
time of closure. Subscri})tions for Rs. 55 lakhs (face 
value) have been retained refunding the excess. 


Balance Sheet as on Slat March 19.>9 



Rs. 


Rh. 

Capital 


('asli & Bank 


Reserve Fund 

83,187 

Balances 

28,71,336 

BondK and Doberj' 


IiivostTnenis al 


tures 

r>6,<K),00t» 

case 

10,64,600 

Fixed l>epo6it8 .. 

l,OO.OtM) 

Loaius & Advances 1, 

,1)^,50.066 

Subvention from 


PremiHCS, Land & 


.State (lovem' 


Buildings 

1,28.007 

ment 

5,54.647 

Furniture & 


Other LiabiliiieM.. 

.3.2.3.147 

Fixitires 

13,260 

Provision for 


Deficit on guaran¬ 


Taxation 

1,864 

teed dividend 


Profit & T. 08 H a c*. 

6,25.441 

acc»)UntB 

6,64,647 



Other Aa^ets 

6,06.456 



Discount, brokerage 



A expenses 

97,016 

TfkUl 

1,70.88,286 

Total .. 1 

,70,88,286 


Analysis of Working Ytar ends Slat March 




1954 

1955 

1956 

1967 

1958 

1959 



Rs. 

Rs. 

Rs. 

H«. 

Hs. 

Rs. 

Paid-up f'apital 


99,81.250 

(M».»4,OO0 

1.00,00,001) 

J,(K),00,W)0 1 

1,00,00,000 j 

1,00,00,000 

General Ke*.erve 


,. 

1,000 

12,750 

34,446 ; 

58,887 

83,187 

Xet Profit 


29,886 

3,70,028 

4,33.926 

4,88,814 

4.86,990 

5,25,441 

Lemns and Advances outstanding 



33,90.6(M) 

61.87,588 

83,90,231 

80,19,1)9 i 

1,18,50,056 

Provision fur Taxatii>n 


i • * 

14,000 

1,58,200 

1,89,856 : 

2,13,764 1 

2,72,317 

Dividend payable 

■ * 1 

34,260 

3,49,663 

3,49.812 

3,.50,GC0 1 

3.50.000 1 

3,60,000 

Do. Kate % p.a. 

*• 1 

3i 

34 

3* 

31 

3* i 

34 

Subvention fi-oin Government 

• • i 

1 

19,374 

1 

1,47,835 

1,27,438 

1 

99,381 i 

1 

1,60,618 ' 

1,25,832 


THE KISHORE TRADING CO., LTD. 


REGISTERED on 3otli June 1943. Directors : 
Siiriniwas Bangur, Janardanduss Bangur, Shriniwas 
(^itlangia and Gangasahay Vaidya. Secretary: 
D. V. Nagori. Registered Office : Ajmer Read, 
Jaipur. Telegram : ‘ Madhav \ Phone 723. Audi¬ 
tors : M. L. Sharma & Co., Jaipur. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 20,00,000 in 20,000 Ordinary shares 
of Rs. 100 each fully paid. 

TransfM*, Details of : Common form. Registration 
Pee: Re. 1 per transfer. Accounts yearly to Slst 
December. Meeting in September. Closure of 
Transfer Bodks. Books dose for 4 days prior to 
General Body Meetings ’ .*. 


Objects and Activities : Carries on the business of 
investment company. 

Balance Sheet as on Slst December 1968 


Rs. 

Capita) . . 20,00,000 Block .. 2,014 

Share Premium Inveatmente .. 47,74,147 

’ a/c. .. 19,r>6,000 Liquid Asaets . . 8,13,158 

Inveatnient Profit & Loss a/o. 18,167 

Reserve .. 6,400 

Capital Reserve .. 6,70,660 

IJabiliiies .. 9,74,617 


Total 66,07,486 Total .. 56,07,486 
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Tb« nshm TradbiK Co., 

Auriysil of WorUlW Tear ends 31st Dse. 



1952 

1053 

1954 

1955 

! 1966 

1 

1957 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Paid-up Capital 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

Reserves § 

25,39,594 

25,89,604 

26,89,504 

25,80,594 

26,61,669 

26,26,660 

26,32,969 

Net Profit 

1,66,030 

1,06,785 

1,17,852 

1,17,030 

1,16,290 

—61,166 , 

-73,826 

Taxation 


30,000 

1,25,000 

1,30,000 

60,000 

. . 

298 

Depreciation 

32 

30 

36 

34 

32 

148 

Transferred to Reserve 


50,000 

75,000 

, . 

.. 

6 ,00,000 ' 

.. 

Dividend 

76,000 

65,000 

40,000 

40,000 

1 ,10,000 

• . 


Do. Rate % p.a. 

3} 

H 

2 

2 

CJ 

1 

.. 

Carried Forward 

•1,60,621 

t45,480 

53,332 

55,362 

61,652 

t 55,660 I 

—18,167 

Prices of f Highest 

Shares \ Lowest 

•• 

95i 

87 

•• 

1 


i 

•• 


* After paying dividend Rb. 96,250 for 1051 and Rs. 1,30,046 tovrardfi taxes. 

t After pajring Ra. 1,06,825 towards taxes due to completion of the prior assessments. 

Including Rs. 11,47,173 being the difference of cost and value of InvestmeiilM, Rs. 4,50,000 transferred from 
Investment Reserve and Rs. 1,75,000 transferred from General Reserve. 

§ Including Share premium of Rs. 19,56,000. 


THE MADRAS INDUSTRIAL INVESTMENT CORPORATION LTD. 

{See Advertisefnent also) 


F0ITNDB3D in 1949 at MADRAS (Sponsored by 
the Government of Madras). Directors : R. 
Venkataswamy Naidu {Chairman)^ T. A. Varghese, 
i.c.s. (Ex-officio), T. E. Palaniappan, i.a.s. 
(Ex-officio), M. Ct. Muthiah, M. S. Palaniappa 
Mudaliyar, T. S. Narayanaswami, N. Mahalingam, 
M.L.A., A. M. M. Murugappa Chettiar, P. A. C. 
Ramasamy Raja, D. (\ Kothari and V. V. 
Shunmuga Nadar. Secretary : S. Rajaratnam. 
Registered Office : 38, Whites Road, Royapettah, 
Madras44. P. B. No. 658. Telephone : 85529. 
Secretarv's Residence. Phone No.: 71227. Tele¬ 
gram: *'Mindv6st”. Auditors : Messrs. Brahmayya 
k Co., Madias. 

CAPITAL: Authorised and Issued : Rs. 

2,00,00,0(K) in 20,000 Ordinary shares of Rs. 1,000 
each. Subscrlhed> Called and Paid-up: 
Rs. 1,32,11,000 in 13,211 Ordinary shares of 
Rs. 1,000 each. 

. Debentures : Pnring 1956 Rs, 50 lakhs of Bonds 
were issued at 4J% interest per annum. 


Another issue of 4^% Bonds for Rs. I crore 
repayable in 1968 was made in October 1958. 

Transfer of Shares, Details of : Common transfer 
form. No transfer shall be made save in favour of a 
Co-operative Society or a Scheduled Bank or an 
Insurance Company or an Investment Trust or 
Finance Corporation or the Government of Madras 
or the Trustees of recognized Provident Fund. 
Regtotratton Fee : A fee of one Rupee for each 
transfer. Date of Accounts : Accounts made 
yearly up to 30th June. 

Objects and Activities : The financing of long¬ 
term loans to Industrial concerns where such 
credit is not ordinarily available from Commercial 
Banks. 

General : The Government of Madras have subs¬ 
cribed for 10,200 shares (51%) and have guaranteed 
a dividend of 3% p.a. The total amount of loans 
advanced by the Corporation and outetandiiig is 
Re. 2,97,87,710 as on 30-6-1969. 






469 


Uivestment Trusto 


Teztilei 

Textile Machinery manufacturers 
Eleotricity Distribution 
Magnesite Bricks manufacture 
Wheat Flour Mills .. 

Printing , . • • 

Vanaspathi and Oils 
Surgical Cotton Mills 
Synthetic Gem manufaotuH) .. 
Light Engineering .. 

Engine Valves 
Transformer Switchgear 
Glucose manufacture 
Leather Tanning .. 

Rubber and Plastics 

Stainless Steel Articles manufacture 

Salt 

Coufeotionery 

Machine Tools manufacture .. 

Manure 

Glassware .. 

Brushes and Plastics 
Inks 

Add Adjustment for accrued 
ancl overdue interest 


Ks. 

.. 1,61,84,701 
.. 24,26,723 
.. 19,52,059 

.. 15.00,000 

.. 13,02,733 
.. 9,97,904 

.. 9.07,323 

8,26,000 
.. 5,95.833 

4.92,948 
4,f 0.000 
3,75.000 
3,49,390 
.. 3,00.000 

2.67,704 
2,14,445 
.. 1,24,760 

82,323 
73.898 
60,000 
58,486 
66,642 
28,000 

.. 72,338 


The Madras IiidiistrlaMimstmeiit Corporatloii Ltd.—(conid.) 

The Corporation receives Fixed Deposits for varying 
periods and pays interest as under: 

1 year .. 3J% 1 4 years .. 41% 

2 years 4% 5 years to 20 years 4} % 

3 years .. 41% ! 

Minimum amount Rs. 5,000. 

The Fixed Deposits are guaranteed by the Government of 
Madras, both as to principal and interest. 


Balance Sheet as on 30th June 1959 


Rs. 

Capital ..1,32,11.000 

Investment Reserve 1,06.000 
Tax Reserve .. 6.62.66! 

Bad and Doubtful 
Debts Reserve 3,25,000 
Fixed Deposits .. 2.46,38,341 
Cash Certificates . 2.29,678 

4J% Bonds .. 36,14.400 
4i% Bonds .. 1,00,00.000 
Liabilities 4.94,211 

Profit ft Loss a/c. 3,90,766 


Rs. 

Cash .. .. 1,94,91,271 

Investments .. 36,48,468 

Loans .. .. 2,97,87,710 

Other Assets ft 

Expenses .. 7,43.608 


Total .. 2,97,87,710 


Total .. 6.36.71,067 Total .. 6,36.71,057 


Analysis of Working Year ends 30th June, 




1953 

1054 

1955 

1066 

1057 

195$ 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


1,27,.56,000 

1,27,66,000 

1.27,66,000 

1,27,56,000 

1,29,26.000 

1.29,96,000 

1,32,11,000 

Reserve 


1,50,000 

2.75,000 

3,.56,000 

3,80,000 

3,80,000 

3,80,000 

4,30,000 

Investments 


36,48,328 

36,48,328 

36,48,328 

36,48,328 

36,48,328 

36,48,328 

36,48,468 

Loans 


72.09,614 

92.05,896 

99,35,358 

1,30,92,194 

2.02.33.379 

2,33,09,056 

2,97,87,710 

Net Profit 


4,28,616 

8,73,963 

4,01,958 

4,24,864 

4,16,653 

4,86,841 

4,63,888 

Depreciation 


563 

2,748 

627 

554 

1 6i3 

647 

804 

Taxation 


1,00,000 

1,75,000 

1,.50,000 

1,60,000 

1 2.75,000 

2,62,098 

2,50,000 

Amount transferred to: 






i 



Other Funds 


95,000 

1,25,000 

80,000 

26,000 



50,000 

Dividend 


3.33,723 

2,41,680 

3,26,680 

3,97,680 

4,17,040 

4,85,644 

3,74,828 

Do. Rate % p.a. 


3 

3 1 

1 3 

3 

3 

3 

3 

Carried Forward 


5,792 

7,283 ! 

1 2,562 

4,645 

3.358 

5,555 

15,938 

Dividend arrears duo 

to{ 



i 





Qevemment 

1 

4,30,000 

j 6,71,000 1 

6,27,000 

3,06,000 

2,72,000 

4,82,000 

5,00,000 


THEMARWAR TRADING CORPORATION LTD. 


REGISTEKED on 28th May 1943 at RAJASTHAN. 
Dtreeton : Gobindlall Baugur, Shriniwas Chitlangia 
and Qopaldaas Singi. Secretary : D. F. Nagori. 
Regiatered Office : Ajmer Road, Jaipur. Tele^ 

S hone : 723. Telegram : Mabhav Auditors : 

D. Gargieya A Co. 

CAPITAL : Authorised : Rs. 7,00,000 in 7,000 
idiares of Rs. 100 each. Subserlbed and Paid-up: 
Rs. 5,25,000 in 5,250 Ordinary shares of Rs. 100 
each fully paid up. 

Transfer, Details of: Oommon form. Begbtratkm 
OiatgiB : Re. 1 per transfer. Aoeoants : Yearly to 
31st Deoember* Meottag in September. 


Objects and Activities : Carries on the business 
of an investment Company. 


Balance Sheet as on 31st Deoember 1958 


Rs. 


Rs. 


Capital ,. 6,25,000 Investments .. 19,46.640 

Share Premium Cash .. 19.018 

a/o. .. 18,75,000 Li<taid Assets .. 6.02.877 

Capital Reserve . 12,267 

Investment 

neeerve .. 30,967 

Sundry Liabilities 1,26,101 


Tbtol .. 25,69,335 


Tbtai .. 23,69,335 











Investmenl Trusts 

Tbs Marmr Tisdlng CorpmUon Ltd.— (con/4.) 


Analysis of Working 


Year tnda 3J9i Dec. 



1952 

19.53 

1954 ! 

1955 

1956 

1957 

1958 


Ra. 

Rh. 

Rs. ■ 

Rs. 

Rs. 

K«. 

Rs. 

Paid-up Capital 

5,25,000 

5,25,000 

5,25,000 . 

5,25,000 

5,25.000 

5,25,000 

5,25,*M)0 

Share Premium 

18,75.000 

18,75.000 

18,75,000 ; 

18,75,000 

18,75,000 

18.75,000 ■ 


Capital Reserve 

9,600 

9,6(J0 J 

9,600 • 

9,(»00 

12,267 

12,267 

12,267 

Net Profit 

73,524 

68.779 

67,198 , 

44,999 > 

30,174 

—22,929 

— 1.3,,351 

Taxation 

30,000 

11,000 

20,000 ! 

60,000 

20,000 

♦2.36,<K)() . 


Transferred to Reserve 

1,00,000 

.50,000 ! 

.. j 

75,000 

.. 



Dividend 

49.875 

40,688 

26,250 

26,250 

28,875 



Do. Rate % p.a. .. 

91 

n ■ 

6 i 

5 

5A 



Carried Forward .. 

86,672 

37,063 

83,199 

26,948 ’ 

28.248 

5,319 ; 

t—8,033 

Prioes off Highest 

Shares \ Lowest ..! 

y 240 N 

230 N 



i 




* Tax Liability determined under neetion 34 (1.A.) iipto 1349 ^0. Pair! out from Ks. 75,000 from General Reserve 
find Rs. 1,61,000 from Investment Reserve. 

t Loss transferred to Investment Reserve. 


THE MYSORE STATE FINANCIAL CORPORATION. 


FOUNDED in 1959 at BANGALORE. Directors : 
G. ^[athias. i.a. & A.s. [G^wornment Director nn^l 
Chairnmn), B. M. Aim Baker, i.a.s. [Government 
Director)^ S. M. Ramakri»hna Rao (Chtfemment 
Director). P. C. Sooi. V. P. Varade, A. Daniodar 
Pai, H. V\ Koujalgi, K. \. Xarasaiijui, M. V. 
Voerapjjii and M. Veeraraj Urs., i.a.s. (Mannging 
Director). Office: “Andrews Buildings'', No. 2, 
Mahatma Gandhi Road, Bangalonj-l. Telegrams; 
*" M 5 rfiiicorp.*' Telephone: 71109. Auditors: M/s. 
Brahmayya & Co. and M/s. Santli/:pp;i & Co. 

CAPITAL: Authorised : 11:^. 2,(J9,09,(X)0 in 
shares of He. K O each. Issued and Paid-up : 
R.S. 1 ,G0,(X),()(X) in J,(K),()(XJ shures of Rs. 100 each. 
The position of the shareholder.s as on »Seplember 
1959 as follows : Go>*erninont of Mysore : 40,465 

shares. Reserve Bank of India ; 15,000 shares. 

Scheduled Banks, Insurance Companies, Investment 
Trusts, f^m-operative Banks, Banks incorporated 
under any law. Life Insurance Corporation : 14,000 
shares. Partie.s other than those referred to above 
535 shares. The State Government has guaranteed 
payment of the principal and tht; piyment of a 
minimum divdend of 4 per cent. 

Transfer, Details of : The shares of the Financial 
Corporation shall not be transferable except to the 
State Government, the Res tvc Bank or any other 
financial institution or cDss of financial iiistiiution 
recognised in this behalf by tlie State Government, 
But, l.owever, the shares siihscribed for by 
parties other than the state Government, the Reserve 
Bank, anrl the Scheduled Banks, Insura nee Companies, 
Investment Trusts. fJo-operative Banks or other 
Financial Institutions are freely transferable. CloSlire 
of Accounts : As on 31st March. Meeting in June. 

Objects and Activities : The object of the 
corporation is to provide financial assistance to 


medium and small sIzikI indiistriivs, including sruall 
scale indusirirs in the state for purpose.^ of jnin-hase. 
renovation or expansion of plant and machintjrv 
and other assets, which will be repayable over a 
period of vtsirs that will be specified according to 
the circumstances of each cfise but in no case 
exceeding a [)eriod of 2() years. Tin* Act authori.scs 
the (Corporation to (tarry on and transact the 
following kinds (»f business : 

(a) The guaranteeing on such terms and c.ondi- 
tions as may be agreed upon, of loans raised by 
industrial (•oucterris which are rej)ayable within a 
period not exceeding twenty y»*.ars and are floated in 
the jMildic market. 

(b) The undorwritiug of th(? issue of stuck*' 
shares, bonds or debentures by industrial concerns. 

(c) The rec eipt in consideration of the services 
mentioned in (a) and (6) of hI>ovh such commission 
a.s may agreed upon. 

(d) The retention as part (»f its assets of any 
stocks, shares, bonds or debentures whi(di it may 
have to take in fulfilment of its underwriting 
liabilities provided it disposes of the stocks, shares, 
bonds or debentures so acquired as early as practica¬ 
ble, and in any case within a period of seven years 
from the date of such acquisition. 

(e) The granting of loans or ndvances to or 
subscribing to debentures of industrial concorus, 
repayable within a period not exceeding twenty 
years from the date on which they are granted or 
subsertbed to as the case may be. 

(/) Acting as an agent for the Central Govem- 
UMirt or the State Government or the Industrial 
Finance Corpomtion of India in the transaotitm 4 >f 
any business with an induatttal concern in respeett of 
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loans or advamios granted or debouturos subsiicribod 
l)y auy one of them ; and 

(g) Generally the doing of all such acts and 
things as may be incidental to or consequential upon 
the exentiso of its powers or t|je discharge of its duties 
under the State Piuancial Corporations Act. 


Tbe Mysore Stele Flnanelal Corpoiitloii.~-<eontS.) 

Concerns engaged or to be engaged in the manufac¬ 
ture, production, preservation or processing of goods, 
in mining, and in generation or distribution of 
electricity or in any other form of power are deemed 
to be ' Industrial concerns * for the purposes of the 
Corporation. 


NEW INDIA INVESTMENT CORPORATION LTD. 


founded in 1936 at CALCUTTA. Directors : 
Sir Badridas Goenka, Kt., cm.k. {Chairman), Sir 
William Michelinore, Rai Moongtu Lall Tapuriah 
Bahadur, K. P. (Toeiika and R. (i. hMwards. Directors* 
Qualifications : Holding of shares valued Rs. 5,0rK). 
Secretaries & Treasurers : Ramdutt Ramaklssendass. 
Remuneration : 7^% of net profits. Regbtered Ofilce: 
9, Brabourne Road, Calcutta 1. Telephone: 
22-3195, 3196, 3197, 3198. Telegram : Nuinve.st 
Auditors : H. P. Khandelwal tc Co. 

CAPITAL : Authorised : Rs. 7r)/K),(XK) in l.oo.Doo 
shares of Rs. 75 each. Issued : Rs. 37,5t),0(X) in 
50,(HK) Ordinary shares of Rs. 75 each. Subscribed : 
Rs. 23,32,100, Rs. 23,31,600 in 31,088 shares 
of Rs. 75 each paid up. Add 10 shares forfeited 
Rs. 500. 

Capital History : In lOlO tlic Coni]iany reduced 
its Authorised capital from Us. l,0t).oo,ooo to 
Rs. 75,rx>,000 by reduction of the nominal value of 
each share from Rs. lOO to R.s. 75, At the same 
time the uncalled lialnlity of Rs. 25 per share 
was extinguished. 

Analysis of 


Transfer, Details of : Common form. ReglstratiOD 
Fee : Re. 1 per deed. Date of Accounts and Dividends : 

Accounts are made up yearly to December 31. 
Meeting in June. 

Closure of Transfer Books : Transfer Books close 
9 days prior to General Body Meeting. 

Objects and Activities : Apart from investing the 
moneys of shareholders in well-selected Companies 
and transacting business as financial agents, the 
Company also undf*rtakes guarantee business and 
underwriting. 


Balance Sheet ma on 31st December ]959 


Us. Rs. 

('apital . 23,32,100 Fixed Assets .. 1,127 

General Reserve . 10,0(),<XK) Current Assets .. 42,95.895 

Other Funds 1,02,391 Ca.sh .. 1,48,868 

Tax Reserve .. 2,80,350 Other Assets .. 1,00,060 

Sundry Liabilities 7,85,612 

Profit & l>).H,s tt/c. 45,497 


Total .. 45,45,950 Total .. 45,45,950 


Working Ttar ends ZUi Dee, 



1953 

1954 


I960 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

' Rs. 

I Rs. 

Rs. 

( 

Rs. 

Paid -up Capital .. 

Gleneral Rewrve .. 

23,32,UK) 

23,.32,100 

23,32.100 

23,32,100 

23,32,100 

23,32,100 

23,32,100 

4,40,000 

4.90,000 

6,.50,000 

6,75,000 

6,75,000 

7,25,000 ! 10,00,000 

Other Reserve 

1,02,391 

1.02,391 

1,02,391 

1,02,:^9i 

I,02,;i91 

1,02,391 

1,02,391 

Net Profit 

1 1,39,411 

t 1,76,483 

2,94,149 

* 1,16,552 

1,264 

1,83,042 

5,01,224 

Depreciation 

158 

140 

125 

111 

154 

134 

117 

Taxation 

Amount transferred to; 

1 25,000 

50,000 

[ 2,50,000 

! ^ ^ 


75,000 


Reserve Funds.. 

80,000 

50,000 ! 

' 1,60,000 

; 25,000 

.. ' 

.50.000 

2,75,000 

Dividend 

62,176 

77.720 1 

1 1,16,580 

1 1,16,580 

77,720 

1,16,580 

2,02.072 

Do. Rate % p.a. 
Carried Forward .. 

2! 

3J 

i 5 

1 5 

H 

5 

t 8f 

30,344 

29,108 

4(5,677 

21,649 

4.883 

21,345 

45,497 

Prices of/Highest 

41 

65 

65 

75 

57-00 

38-00 

Shares \ Lowest 

31 

35 

45 

1 

70 

1 

30*25 

1 

28-00 

• • 


• Before taxation. t Subject to taxation. 


ORIENTAL INDUSTRIAL INVESTMENT CORPORATION LTD. 


FOUNDED in 1943 at BOMBAY. IMneton: 
Sir Bostom P. Masani, Kt. {Chairman), Bamnivaa 
Famnarain. K. Ui Advaoi and HArilal Bavital. 
DlreotMl* Qm U llcatt o M; Holding of shares of nominal 
value of Bs. 10.000. Sew^ariet: E. U. Advani, Ltd. 
K-S4 


Secretaries* Remimeratlon and Terms of Agreement; 

Commission of on net 'profits provided 

profits permits a, tax>£ree dividend of 4% on 
Ordinary shares, otiherwise nunimum oommission of 
Rs. 19,000. Begistered (MBee: 66, A^pskhsn 
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Oriental Indiittnal Investment Corporation Ltd.— (conkt.) 
Building, Dalai Street, Fort, Bombay. Telephone 
No.: 2^744. Telegrams: “ Indusvest Auditors : 
N. M. Raiji & Co. 

CAPITAL: Authorised: Rs. 2,00,00,000, 

Rs. 20,00,000 in 20,000 5% taxable Cumulative 
Preference shares of Rs. 100 each, Rs. 80,00,000 in 
80,000 Ordinary shares of Rs. 100 each and 
Rs. 1,00,00,000 in unclassified shares. Issued: 
Rs. 1,00,00,0(K1 in 20,000 5% taxable Cumulative 
Preference shares of Rs. 1(X) each and 80,0(K) 
Ordinary shares of Rs. 100 each. Subscribed : 
Rs. 63,89,400 in 18,173 5% taxable Cumulative Pre¬ 
ference shares of Rs. 100 each and 45,722 Ordinary 
shares each of Rs. ICX) each fully paid. Less Calls in 
Arrears ; Rs. 1(X). Forfeited shares : Rs. 25. 

The Preference shares carry a fixed Cumulative 
Preferential right to a dividend of 5% (taxable) 
whether declared or not and in the event of a winding 
up, to preferential return of capital. 

Capital History : In 1946 a call of Rs. 50 per 
share on the Ordinary .shares was made making the 
shares fully paid up. 


Transfer, Detrils of: Common form. Shares 
can be registered in joint names. Vernacular 
sicnatures are accepted. Registration Fee : 4 

per share. Pee for Spiit or Now Certifleate : Re. I 

per certificate. 

Closure of Transfer Books and Voting Rights : 

One vote per share. Books close 16 days 
General Body Meeting and not more tbau 30 days 
ill a year. Accounts : Closed yearly as on 30th 
September and submitted in November/ U(*cember. 

Objects and Activities : To carry on tlie Inisiness 
nf an investment trust. 


Balance Sheet as on 30th Septemlier 1959 


Rs. 

Capita] .. 03,89,400 Investments 

Forfeited Shares . 2*5 Cash 

General Reserve . 10,66,647 Other Assets 

Capita] Reserve.. 22,835 

Sundry Liabilities 4,55,146 
Revenue a/c. . . 14,065 


Rb. 

76,60,199 

2,62.860 

1,25,049 


Total .. 79,48,108 Total .. 79.48,108 


Analysis of Working ends SOth 8ep. 



1 

1 1963 

i 1954 

1 

1965 

! 1956 

j 1957 

1958 

1959 


I 

1 Rs. 

i Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

' Hs. 

1 

Paid-up Capital .. 

63,89,400 

j 63.89,400 

63,89,400 

63,89,400 

63,89,400 

63,89,400 

63,89,400 

Capital Reserve .. 

3,12,.505 

! 7,243 

7,243 

7,243 

7,243 

22,835 

22,636 

Qeoieral Reserve .. 

8,00,000 

; 10,00,000 

10,00,000 

10,80,730 

11,03,102 

10,9 V) 19 

10,66,647 

Net Ptolit 

§ 1,92,059 

t-21,846 

1,86,504 

♦ 2,16,892 

* 2,09,736 

1 • 2,67,349 

* 3,24,244 

l>epreoiatioti 

1,481 

4,851 

4,580 

3,373 

2,780 

Amount tranaferred to ; 
Prdy. Exp. and Brokerage 
written-off .. 

6,200 

' 

1 .. i 

1 


i 



Geneoral Reserve 

2,00,000 

1 2,00,000 


54,834 

6,04.5 , 

* 6,768 


Capital Reserve 

Dividends 

-88,299 

i —3,06,262 

! 



i 15,592 


67,013 

67,103 

} 1,58,457 i 

t2,ai,l79 

t J.99,408 

} 2,46,366 

t 2,7*3,763 

Do. Rate % p.a. Pref. 

5 

5 

6 

I 5 

5 

6 

6 

Do. do. Ordy. 



2 

3 

3 

4 

4 

Carried Forward .. 

*46,043 

38,784 

35,064 

24,652 

34,980 

10,037 

14,065 

Prioes of/Higheet .. | 

60 

50 

80 


., 


Shares \IiOwest .. j 

35 

36 

50 


1 

i ■ 



* Subject to taxation. § After providing for 1052<-53 tax. 

t After providing 1953-64 and 1964-56 taxes. | Preference and ordinary dividends. 


ORISSA STATE FINANCIAL CORPORATION 


ESTABLISHED on 20fch March 1956, the first 
Board of Directors was constituted on 14th March 
1957 and working was commenced in September 1957. 
IMreeton : M, RamakrishnaTya, i.a.s. (Chairtnan), 
D. L. PuikaTas^a, i.a.g., Venkataraman, i.a.8. 
(aU nominated by the State Government), P. 8. 
Mokaahi (nominated by the Central Board of the 
Reserve Bank), Prof. S. K. Basn (nominated by the 
Board of Directors erf I.P.C.), B. K. Dutt (elected 
by the Scheduled Banks), Y. R. Bali (elected to 
represent Co-operative Banks), B. Patnaik (elected to 


represent other financial institutions) and R. N. Sahoo 
(Managing Director). Rggistorad OflBloe: Xilla 
Maidan, Cuttack-1. Auditon : P. Parthasarathi and 
Rowe & Pal. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 2,00,000 
fully paid shares erf 100 each, inuod^ MMulhed 
and Paid-up: Rs. 60,00,000 in 50.000 shares of Bsi 100 
each. The shares ^ve been allocated as follows: 
State Government 30,000 duoei of 'tiie tahuf of 
Rs. 30 lakhs, Reserve Bank of India 10,000 shares 
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of the value of Rs. 10 lakhs, »Scheduled Banks, 
Insurance (companies, Investment Trusts, Go 
operative Banks and other financial institutions 8,(XK) 
shares to the value of Rs. 8 lakhs, parties other 
than those referred to above 2,(X)0 shares of 
Rs. 2 lakhs. 

There being a deficit of Rs. 5,25,500 in the shares 
allocattid to latter two classes tlui amount has been 
suliscribcd by the Govcruinent of Orissa. 

Transfer, Details of : The shares of the Financial 
(lorporation shall not be transferable except to the 
State (jrOverniiKiut. the Rcs<»,rve. Bank (»r any othe.r 
financial institutions recognised in this behalf by 
the State Oovernment provided that sliares held 
hv others sliall be. freely transferable. Except in 
the ca.se of individuals, the Corporation shall not 
n^cognise tlie joint holding of sliares. Registration 
Fee : Rs. 2 per transfer. Fee for Split or New 
Certificate : Re. 1. Fee for Duplicate : Re. 1. 

Closure of Transfer Books : The Board may by 
giving notice by advert!s<Mnent. close' tlio share 
register for such periods (not exceeding b weeks at 
any time) as may in its opinion be necessary. 

Voting Rights : Each sliareliolder who has been 
registered as a shareholder sliall have one vote for 
every five shares lield by him. Date Of Accounts : 
31st March. Date of Meeting and Dividends : Within 
three months from the date of closing of the accounts. 
The State (Government has guarani,eod the repayment 
of the principal ami payment of the animal dividend 
of 3^% per annum after [uwmeut of tax by the 
Corporation subject to a maxiiiium of 5^’;, per 
annum. 

Objects and Activities : Tiie act authorises tlic 
(■orporation to carry on and traiisact the following 
kinds of business : — 

{a) (Guaranteeing the issue of loans raised by 
industrial concerns in Orissa »^1ate which ure repay¬ 
able within a period not exceeding 20 years are 
floated in the market. 

(b) The underwriting of the issue of stoc^ks, 
shares, bonds or debentures by industrial concerns 
in Orissa State. 


PAKISTAN INDUSTRIAL 

FOUNDED in 1949 at KARACHI. Directors: 
Hatim A. Alavi (C/iairMan). !\f. Majid Ali, Amir 
S Chinoy, Saad Ahmad, K. A. Marker, M. M. 
Farookhi, Y. A. Haroon, Malik Noor Muhammad 
Khan and V. Havlicck (Managing Director). 
Secretary : H. A. Rizvi. Registered Office: New 
Habib Bank Building, Crossing of Victoria and 
Bunder Roads, Karaohi-S, Pakistan. P.B. No. 7300. 
Telegram : “ Pifoo ”, Telephones : 70808, 70809, 
K-84a 


Orim State Flnsneial Corporation—(conAf.) 

(c) Orauting of financial accommodation by way 
of loans or advances to industrial concerns in Orissa 
State and by subscribing to their debentures payable 
with a period not exceeding 20 years. 

(d) Other business incidental to and resulting 
from tlie above. 

Concerns engaged or are to be engaged in the 
manufacture, production, fireservation or processing 
of goods, concerns engaged or are to be engaged 
in generation or distribution of electricity or in any 
other form of power or mining are deemed to Vie 
Industrial c.oncerns for the ]>urpoBC of Corporation. 

The shares are classified as Trustee Securities 
under the Indian Trusts Act, 1882 (II of 1882) and 
approved Securities under the Insurance Act, 1938 
(IV’^of 1938) and the lianking Companies Act, 1949 
(X of 1949). 


Balance Sheet on 31st Mni'ch 


Rs. 


Rb. 

('apital . . 50,00,000 

C'aslt & Bank 


HestM'vc Fund . . 5,000 

Balaiicc.s 

46,()1,017 

Prov. for 'I'axHtion bri.OiK) 

boa ns and 

LiHliiliticH .. 3vS,733 

.Advances 

5,90,0(K) 

J’nifit & Loss a/c. 2,15,810 

Liquid Assets 

72,635 

’I'otal .. .’>3,24,.582 

'Potal 

33.24.582 

Analysis of Working 

y*(tr rnis 

31itt March 


1958 j 

1959 


Hs. ! 

Kb. 

Paid-up (’apital 

. . 50,00,000 , 

50,(K1,(MK) 

Rf'serve Fund .. 

5,000 

5,000 

Xet Profit 

i 

2,15,850 

iK'prwialion .. 

"I'axation 

241 

335 

65,000 : 

1,05,0(H) 

.Amount transfen’ed to: 



Kesorvo Fund 

5,000 i 

10,000 

Dividend 

+01,605 

1.75,000 

Do. Rate % p.a. . . 

Subvention from (rovcrnnient 

H : 

34 

38,253 

74,150 


♦ Dividend from 1st September 1957. 


FINANCE CORPORATION 

70307 &■ 71877. Bianehes : Chittaf^oni; (EaRt 

Pakistan) and Lahore (West Pakistan). Auditors : 
Haabnii & Co. and Ebrahim & Co. 

CAPITAL : Autborised : Rs. 3,00,(K),000 in 
60,0(X) shares of Rs. 500 each. Issued and Paid- 
up : Rs. 2,00,00,000 in 40,000 shares of Rs. 500 
each. Shares are “ approved ” and “ trustee ” 
seonrities and guaranteed by Government as to 
repayment. 
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Mditen Industrial Fiiianoe Corporation— (contd.) 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee : Bs. 5 per share 
certificate. Fee for Split or Hew Certificate : Rs. 1~4. 
Date of Accounts : Accounts are made as on SOth 
June. General Meeting within three months from 
the close of the annual accounts. 

Closure of Transfer Books : Books close for two to 
four weeks before the General Body Meeting. 

Objects and Activities : The Corporation has been 
established under the Pakistan Industrial Finance 
Corporation Act of 1949. Under the Act the Central 
Government of Pakistan has taken a majority of 
shares and on its behalf 5 Directors are appointed 
and 3 Directors elected by the shareholders. The 
minimum rate of 2|% free of income-tax as dividend 
is fixed under the P.I.F.C. Act. The Corporation 
grants loans to industrial concerns, underwrites issue 
of stock, bonds, shares and debentures by industrial 
concerns and guarantees, under certain conditions, 
issue of loans raised by industrial concerns. 

General : P.I.F.C. Act was later amended so as 
to enable the Corporation to furnish guarantees on 
behalf of Pakistani industrialists obtaining industrial 


equipments from Japan and U.K. on deferred pay 
monts extending over a period of 5 years 
agreement entered by the Government of Patostan 


lists of U.E. 

The Government of Pakistan has, by a Notification, 
authorised the Corporation to finance the shipj^g 
concerns for the purchase of ships for coastal 
service. 


Balanoe Sheet as on 30th June 1950 


Pak. Ra. 

Capital .. 2,00,00,000 

Reserve .. 7,00,000 

Reserve for Bad & 

Doubtful Debts. 3,15,000 
Tax Reserve .. 20,03,981 

Contingent Liabi* 
litioH under 
guarantees .. 7,94,808 

Liabilities .. 4,32.02,856 

Profit & Loss a/c. 7,48,404 


Total .. 6,77,65,040 


Pak. Rs. 


CaHh .. 

2.678 

Investments 

.. 31,60,260 

Loans .. 

. 6.16,61.939 

Debeiiturea 


Underwriting 


Agreement 

3,81,000 

Other Assets 

9,11,488 

Advances 

8,08.379 

Fixed Assets 

44,497 

Guarantees 


Constituent 

7.94.808 

Total . 

. 6,77,66,049 


Analysis of Working 


year ends 3(Hh June 



1953 

1954 

1955 

1956 

1957 

i 

{ 1958 

1959 


Rs. 

• Rs. 

Rs. 

Rs. 

Rs. 

I Rs. 

Rs. 

Paid-Up Capital .. 

2 ,00,00,000 

2 ,00,00,000 

2 ,00,00,000 

2 ,00,00,000 

2 ,00,00,000 

2 ,00.00,000 

2 ,00,00,000 

Reserves 

2 .00.000 

2,75,000 

3,26,000 

4,00.000 

6 ,86,000 

6 ,00,000 

7,00,000 

Investments 

32,87.508 

32,70,300 

32,51,500 

32,36,789 

32,27.804 

32,28,208 

31,60,260 

Loans .. 

2,14,86,500 

2,33,22,080 

3,17.56,480 

4,24,89,076 

.'>,66.47,698 

6.78,07,819 

6,16,61,939 

Debentures 

20 ,00.000 

1 ,00,000 

5,00,000 

5,00,000 

.5,00,000 

5,00,000 

* 

Underwriting Agreement .. 

3,81,000 

3,81,000 

3,81,000 

3,81,000 

3,81,000 

3,81,000 

3.81,000 

Net Profit 

4.19,716 

4,12,246 

4,78,445 

7,37,338 

8.00,952 

7.96,001 

7,48,404 

Depreciation 

5,318 

8,424 

6,282 

3.289 

3,560 

7,004 

6,939 

Amount transferred to : 








Reserve Fund .. 

75,000 

50,000 

75,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

Taxation 

3,20,000 

3,29,000 

3,87.000 

5,85,000 

8,06,500 

8,84,000 

11,19,081 

Other Funds 


,. 


85,000 

85,000 

1,46,000 

06,250 

Dividend 

5,50,000 

5,60,000 

5,50,000 

5,50,000 

5,50,000 

6,60,000 

5,60,000 

Do. Rate % p.a. 

2 } 



2i 

21 

21 

2 f 

Carried Forward .. 

216 

2,745 

3,445 

2,338 

Subsidy by Government 

2,05.500 

1,90,500 

1,50,000 






PEARL INVESTMENT CO.. LTD. 


FOUNDED in 1946 at CALCUTTA. Directors: 
Govindas Bhatter (Chairman), Bamdas Bhatter 
and Chandratan Chandak. Directors’ QuaUfleations : 
Holding of 500 shares. Managlllg Agents : Bhatter’s 
Agenej Ltd. Managing Agents* Rnniineratlon: 
10% of net profits. Registered Office : 18, Netaji 
Subhas Road (3rd fioor), Calcutta. Telephone No.; 
22-4435 (6 lines). Auditors : N. N. Das & Co. 

CAPITAL: Aniliorised : Rs. 25,00,000 in 2,50,000 
Ordiiiar 7 shares of Rs. 10 each. SabserlM : 
Bs. 5,00,000 in 50,000 Ordinaij shares of Rs. 10 each 
fully paid up. 

Transfer, Detadls of : Common form. Oloetire of 
Ttansfer Books : Books close 10 days prior to General 
Body Meeting. Voting Rights : One vote per share. 


Registration Charges : Rs. 2 per deed. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in July. 

Objects and Activities : Carries on the business of 
an investment trust company. 

Batanes Sheet a* on 3Ut December 1068 

Rs. Be. 

Capital .. 6,00,000 Inveetment .. 4,91,870 

(Jeneral Reserve . 66,600 Capital Loss .. 64,668 

Sundry laabtUtiee 1,087 liquid Asseta .. 8Ji5S 

Profit A Loee a/o. 669 

Total .. 6,68,eM Total .. SjfSjm 
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Inmtnmit Thisli 


Paul Invartment Go., UA.—{pontd.) 

Auljrila of Woiklng Year end* 31tt Dee. 



1952 

1053 

1954 

1955 

1956 

1967 

1958 


Hs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Paid-Up Capital .. 

General Reserve .. 

6,00,000 

5,00,000 

5,00,000 

6,00,000 

5,00,000 

6,00,000 

5,00,000 

20,000 

25,000 

30,000 

35,000 

42,500 

50,000 

56,600 

Net Profit 

5,333 

f5.030 

4,191 

8,104 

6,343 

9,681 

—1,866 

Transfer to Reserve 

5,000 

5,000 

6,000 

7,500 

7,500 

6,500 


Dividend Ordy. .. 

.. 

., 

., 




,. 

Do. Rate % p.a. 



.. 

., 

.. 

.. 

.. 

(Jarriod Forward .. 

i.239 

’ ’2,270 

1,461 

2,06t> 

1,408 

2,424 

559 

Prices of /Highest 

Norn. 3* 

2i 

Nli 

X U 

,, 

.. 

,, 

Shares \Lowe8t 


li 



• • 

1 

1 



PRUDENTIAL INVESTMENT TRUST LTD. 


FOUNDED in 1936 at MADURAI. Directors : 
L. Vydhyauath, S. Narayanaswairiy and K. R. 
Subramaniaii. Directors’ 'Qualifications: Holding 
shares to the nommal value of Rs. 2,50(). 
Registered Office : Industrial Chemical Buildings, 
Sankarnagar, Taluyiitliu, Tiiinevelly Dt. Auditors : 
L. Sivaram & Co. 

CAPITAL : Authorised : Rs. l(),uo,CXK) in 1,(K),000 
shares of Rs. lO each. Issued : Ra. 3,0CK(K)0 in 30,000 
shares of Rs. 10 each. Subscribed, Called and P^id- 
Up : Rs. 2,09,4G0 in 20,946 shares of Rs. 10 each. 

Transfer, Details of: Common transfer. Joint 
holdings acceptable. ** Sur\dvor clause accepted. 
Any one signature accepted. Registration Fee: 
As. 4. Fee for Split or New Certificate : As. 8. 

Date of Accounts : Accounts arc made as on 31st 
December. Date of Meeting in May. 


Closure of Transfer Books : 2 weeks before the 
Annual General Meeting. Transmission Particulars : 

Ordinarily accepted on proof of deiith and sufficient 
evidence as to the claimants. Voting Rights : One 
vote per share. 

Objects and Activities : Business of an Investment 
Trust. 


Balanoe Sheet as on Slst Deoember 19^4 



Rs. 


Rs. 

Capital 

2,09,460 

Furniture 

310 

Investment 


Investment 

1,66,148 

Reserve Fund.. 

7,631 

Assets .. 

51,369 

Sundry liiabilities 

6(X) 



Profit & Loss a/c. 

136 



Total .. 

2,17,827 

Total . 

2.17,827 


Analysie of Working Year tnd9 Slst Dec* 



1047 

1948 

1949 

1950 

1951 

tl953 

! 

1954 


Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Puid-up Capital .. 

2,09,460 

2,09,460 

2,09,460 

2,09,460 

2,09,460 

2,09,460 

2,09,460 

Investment Reserb'e 

65,000 

42,396 

42,395 

42,395 

49,460 

24,112 

7,631 

Profit* . 

Amount trsnaferrad to; 

40 

1,057 

444 

1,342 

4,110 

99 

18 

Investment Reserve Fund 
Taxation 


1 


3,605 


* 820 


Dividend 

.. 



.. 



.. 

Do. Rate % p.a. 
Carried Forward .. 

** 828 

*1,900 

2,345 

82 


118 

* 136 

Prioes of/Highest 







.. 

Shares \LoweBt 

•• 



• • 


■ • 

• • 


• Inolvdes previous yearns oairy forward. t 1952 Balanoe Sheet not available. 


PUNJAB FINANCIAL CORPORATION 


rptTNDED on 1st Febrosiy 1953 under the 
State Financial Gorporations Act No. LXIII.of 1951. 
Board of Djbfoetora : J. S. Basnr, i.A.a. {Ciiairman), 
3. N. Thadani, i.a.8., K. L. Bathee, Satya Paul 
Virmani, D. R.IIadhok, Bajendta Lai ToU^ Sttrat 
Singh, Eanwal Baj Puri and Jaawant Lai 
Mimailnt IHioetw: B. B. Vamta. SiomiMr: 


M. S. Bana. Registered Office: 25-C, Sector 5, 
Chandigarh. Telegrams: “ Punjweal Telrahones: 
562 and 559. Aaditors : Messrs. Walker C^ndiok 
A Co. and Soni, Chatrath & Co. 

CAPITAL: Authwised : Bs. 9(00,00,000 in 2,00,000 
shares of Bs. 100 each. Imed, SolMeifbed and 
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Punjab Financial Corporation— {conuL) 

Paid-up : Es. 1,00,00,000 in 1,()0,0(X) shares of Rs. 100 
each fully paid up. The position with regard to 
holdings in the shares of the Corporation by 
different- categories of shareholders as on the 2r)th 
of SepI ember 1959, is as under : 

State Govenimeut .. 27,770 

Delhi Administration .. 13,885 

Reserve Bank .. 20,tK)0 

Scheduled Banks. Co-operative Banks, 

Insurance Companies, Investment 

Trusts and other Financial liistitu- 
tions . . .. .. .. 

Others . . . . ., 3,3io 

Transfer, Details of : Sjieciul form. Registration 
Charges and Transfer Fee : Ks. 2 per transfer 
deed. Fee for Split or New Certificate : Re. 1 per 

certificate. 

Closure of Transfer Books : Not exceeding six 
weeks at any one time. Date of Accounts : Yearly 
31st March. General Meeting : Within 3 months 
of the yearly closing. 

Objects and Activities : The Corporation (1) guaran¬ 
tees loans raised by industrial concerns width 
are repayable within a period not exceeding 20 years 
and are floated in the public market; (2) Underwrites 
the issue of stocks, shares, bonds or debentures by 
industrial concerns ; and (3) Grants loans or advances 
to or subscribes to debentures of industrial concerns 
repayable within a period not exceeding 20 years 
from the date on which they are granted or subscribed 


to as the case may be. The State Government have 
guaranteed a minimum dividend of 3% per annum. 

As per agreement executed lie tween the Punjab 
Government and Delhi Administration on the 14th 
of Octolxir 1957, the Corporat ion is also catering to 
the needs <)f the industrialists oJ* Delhi Area with 
efleet from the same date. 

In terms of an agrefunent executed between the 
Corporation and the Piinjal) Government on the 
23i‘d of March 1959, the Corporation is also acting 
as agent of tlu* Government for the purpose of 
granting loans to small-scale industries in the State 
of Punjab. According to the agreement loans ranging 
from Rs. 25,OOP to Rs. r)(),()i)0 shall be granted by 
the Corporal ion to the small-seah‘ industries in the 
State, under the liberalized scheme of the Punjab 
Government. 


Balance Sheet as on 31 at March 1959 



Kh. 


Rs. 

l.'apital 


( 'asli 

8,54,978 

Koserve Fund .. 


Deposits 

80,54,0<l0 

Bonds and 

Investmontfi 

30.78,532 

Debentures 
Subvention from 

1,02,27,500 

Lc>anR & Advances 
l>eficit on Divi- 

90,46,168 

Punjab Covt. 

8,24,K07 

dond 

8,24,807 

Liabilities 

.9,27,«ri9 

Other Asset.s 

4..59,.339 

Provision for Taxa 


Discount on issue 

tion .. 

7,140 

of 4J% Bunds 


Profit & Loss a/o. 

3,66,232 

(pending write 
off) .. 

1,35,514 

'I\)tal .. 

2.24,53,338 

Total 

2,24,53,338 


Analysis of Working Year endu 31st March 



19.54 

1955 

1956 

1957 

1958 

1059 


Rs. 

R.S. 

Rs. 

Rb. 

Rs. 

Rs. 

Paid-up Cajiital 

1,00,00,000 

1,(X>,CK).000 

1,W),00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Investment Iloserve 

. , 


, , 

27,000 

30,000 


Net Profit 

71,518 

2,39,277 

3,06,846 

3,70,461 

3,79,506 

3,66,232 

Depreciation 

1,870 

1,828 

1,916 

1,673 

l,.399 

1,491 

Taxation 

51,000 

90,000 

J,30,(KX) 

1,70,000 

2,05,000 

1,85,000 

Transferred to Reserve 

5,000 

10,000 

20,000 

3.000 

5,000 

7,000 

Dividend 

3,00,000 

3,00,000 

3,00,(KK) 

3,00,000 

3,00.000 

3,00,000 

D(». Rate % p.a. 

3 

3 

3 

3 

3 

3 

Subsidy by (iovernment 

2,08,660 

1,60,723 

1,43,153 

1,29,539 

1,60,494 

68,768 


RAJASTHAN FINANCIAL CORPORATION 


FOUNDED in 1955 at JAIPUR. Directors: 
Ramnath A. Podar, .t.p. (CAatrman), G. S. Purohit, 
I.A.8., A. K. Roy, T.A.S., S. P. Virmani, P. G. Mehta, 
G. D. Somani, m.p., P. V. Srikanta Rao, J. S. Jaspal, 
L. N. Birla and S. B. L. Bhargava {Managing 
Director). Secretary : Vijai Chandra Jain. Begb- 
tend Office : P.B. No. 63. Jaipuria Mansion, Miraa 
Ismail Road, Jaipur. Telegrams : " Raj^oo 
Telephone No.: 708. Auditors : B. L. Ajmera A Co. 

CAPITAL: Authorised: Rs. 2,00,00j)00 in 
2,00,000 Ordinary shares of Rs. 100 each. Iisaed a&d 


Paid-up : Rs. 1,00,00,000 in 1,(X),000 Ordinary shares 
of Rs. 100 each. 

The Government of Rajasthan have taken 36,200 
shares, the Reserve Bank of India 21,000 shares 
Scheduled Banks, Insurance Companies, Investment 
Trusts, Co-operative Banks or other financial institu¬ 
tions 38,260 shares and others 4,550 shares. 

Tnotfor, Detalli of: On pteaoribod form. 
Regtttmtioii Pee : Rs. 2 per instrument of tranafer. 
Fee tvr t^t or New OertUleute: Re. 1 per eeitifioede. 
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Investment Trusts 


The shares of the financial Corporation shall Jiot be 
transferable except to the State Goveriunent, the 
Reserve Rank or any other financial institution recog¬ 
nised in this behalf by the State Government. Except 
in the case of individuals, the (Corporation shall not 
recognise tlie joint holding of shares. 

Closure of Transfer Books : For not more than 6 
weeks in a year. 

Voting Rights: One vote for every five shares held. 
Accounts closed yearly as at 31st March. Meeting 
noi later than 30th June. Dividends minimum 
per annum guaranteed. 

Objects and Activities : Tho object of the Coriiora- 
tion is to provide financial assistance to medium and 
small-scale industries iu the State for purpose of 
purchase, renovation or expansion of plant and machi¬ 
nery and other assets which will be repayable over a 
period of y(‘-ars t liat will be specified according to the 
circumstances of each case but not over 2U annual 
instalments. 

The Cor]>orcition is authorised to carry on the 
following kinds of busine.ss among others : 

(a) Granting of financial ai^commodation by way 
of loans or advances or subscribing to debentures 
of industrial concern in Rajasthan. 


Rajastliaii Financial Corpoiation>-(coni(2.) 

(h) Guaranteeing the issue of loans raised by the 
industrial concerns which are repayable within 
20 years and are floated in the public market. 

(c) Underwriting of the i.ssue of stocks and sliarcs, 
bonds or debentures by industrial coucenis. 

(d) Doing other business incidental to and 
resulting from the above. 

The »State (Government has guaranteed the repay¬ 
ment of the principal and the payment of an 
annual divideinJ at 3J% per annum. The shares 
are classed as Trustee Securities under section 20 of 
the Indian Trusts Act, 18iS2 (11 of 1882) and also 
approved securities under the Insurance Act, 1938 
(IV of 1938) and the Hanking (.!innpaiiie< .4ci. 1949 
(X of 1949). 


Balance Sheet as oti 31st March 1959 


Rh. 

(Capital .. 1,00,00,000 Clash 

Reserve Ruiid . . 35,000 lnve:4t!nenls 

Sundry Liabilities 5,91,190 IjoanBaml 
IViifit & Loss a/c. 3,7G,008 Advances 

Other Asset.*^ 


Ks. 

21,11,430 

37,14,962 

43,18,082 

8,27,784 


Total . . 1,10,02,258 Total . . 1,10,02,258 


Analysis oi Working I'ear ends 3Jsi March 


Paid-Up ('Japital 





1956 

R*. 

1 .00.00,000 

1957 

Rh. 

1 

J958 

Ks. 

1 ,00,00,000 

1959 

Rs. 

1 ,00,00,000 

Hesorve Fund 





, . 

5,000 

20,000 

36,0(H» 

Xet 





2,10,873 

3,16,940 

3,67,826 

3.76,068 

Provision for Taxation 





97,000 

1,40,000 

2 ,00,(K)0 

2 ,(t0,000 

Amount transfer to: 
Hosorve Fund 





5,000 

5,000 

5,000 


Other FuiidH 






10,000 

1 10,000 

,, 

Dividend 





2,88,827 

3,60,000 

3,50,000 

3,50,000 

Do. Rate % pai. 





3J 

34 

3J 

3J 

Govt. Subsidy 





1,79,954 

1,88,069 

) 

1,97,174 i 

1,68,9.32 


STAR TRADING & INVESTMENT LTD. 


FOUNDED in 1937 at CALCUTTA. Dlnoton : 
Badri I’raaad Bajoria, Siiiwa Praaad Modi and Banglal 
Bagaria. Directors’ Qualiflcations : 2U0 Ordinary 
Hharcs. Managing Agents : Bajoria & Co. Manag¬ 
ing Agents’ Bemuneration: 10 per cent of the profits. 
Registered Office : 27. Brabournu lioad, Calcutta. 

Telegrams: “Safe.st.” Telcjthone No. : 22/.'>394-A39r>. 
Audttors : Lodha & Go. 

CAPITAL : Authorised : Be. 25,00,000 in 1,00,000 
Ordinary ^rea of Re. 25 each, bsuod and Snb- 
serihod : Ra. 5,00,000 in 20,000 ahaiea of Ra. 25 each 
fully, paid up. 

‘t^ranslor, Details ^: Common form. Bigistta- 
tion Fee : Nil. Date of Aoeounts and Dividends : 
AcoOiuits are made up yearly to ^une 30. ' Meeting 
in March. 


Closure of Tnuisfer Books : Tranefer liooks close 
7 day.s prior to General Body Meeting. Voting 
Rights : One vote per share. 

Objects and Activities : The chief interest of the 
Company is the investment of funds in the purchase 
and on mortgage of property (immoveable) the buying 
of Government and other quuhi-Goveniment .securi¬ 
ties and in the stocks and shares of Companies. 

Balanee Sheet m on 30th June 1059 


Ks. Rs. 

Capital .. 5,00,000 luveatments .. 1,21,790 

Loam 7,33,079 Cash .. 2,066 

Lisbilitiss .. 2,736 Fixed Assets .. 8,18,477 

Liquid Assets .. 1,50,439 


Profit ft Loss a/c. 1,43,043 

Total .. 12,36,815 


ToUl .. 12,36,815 










fiivesfDWDt Tnuda 

star Tndlns & lavaitniant Ud.— 


Paid-up Capital 

1952 

Rs. 

5,00,000 

General Reserve 

40,000 

Net Profit 

13,763 

Amount transferred to : 
Reserve Funds .. 


Taxation 

1 

Carried Forward .. 

-25,697 1 

Prices of r Highest 


Shares \ Lowest 

1 
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Analjffb of Working 


1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

5 ,00,000 

5,00,000 

5,00,000 

40,000 

40,000 

40,000 

-32,121 

-17,598 

—27,163 

-57,718 

j -75,316 

i 

—1,02,469 


rear emte 3!^ 


1956 

1957 

1958 

1950 

Rs. 

Rs. 

Rs. 

Rs. 

5,00,000 

6 ,00,000 

5 ,00,000 

6 ,00,000 

—22,537 

—26,594 

—26,487 

-8,966 

—85,006 

—1,11,599 

—1,37,086 

-1,43,043 


UTTAR PRADESH FINANCIAL CORPORATION 


FOUNDEDiu 1954 at SWARUPNAGAR, Kanpur. 
Directors : B. B. Lai, I.C.S. {Chairman), S. S. L. 
Kakkar, i.a.s., M. S. Das, i.a.8., R. C. Sachdeva, 
R. L. Tuli, D. R. Modhok, iSir Padampat Singhaiiia, 
KL, Raghuraj Sarup, Sardar D. Iiider Singh and 
J. C. Tliukra] {Managing Director), Secretary: 
B. L. Manchanda. Asst Secretary. Bhagwati 
Prasad. Registered Office : 7/154, Swarupnagar, 

Kanpur. Telephon^j No.: 22807, Maiiiging 

Director; Secretary Office : 4723. Auditors : B. S. 
Kalra, Kanpur and M/s. P. L. Tandon & Co., 
Kanpur. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 3,00,<J00 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up: Rs. 1,03,00,000 in 1.00,00C< Ordinary shares of 
Rs. 100 each fully paid up. 50,000 shares of the 
value of Rs. 50 lakhs were issued on 31-5-1956. The 
Government of Uttar Pradesh have taken 65,520 
shares, the Reserve Bank of India 15,000 shares. 
Scheduled Banks, Insurance Companies, Investment 
Trusts, Co-operative Banks and other financial 
institutions 26,996 shares and others 2,484 shares. 

Bonds : Rs. 54,82,500 ^% 1968 in 54.825 bonds 
of Rs. 100 each issued on 13th October 1958 at a 
discount of 1% repayable at par on Ist November 
1968. 

Transfer, Details of : Common form. The shares 
of the financial corporation shall not be transferable 
except to the State Government, the Reserve Bank or 
any other financial institutions recognised in this 
behalf by the State Government except in the case of 
individuals. The corporation shall not recognise the 
joint holding of shares. Regtotratihm Fee : Rs. 2. 
Fee for Split or New Oertfflcate : Be. 1 per certificate. 


Closure of Transfer Books : For not more than 6 
weeks. Voting Rights : One vote for one share 
held. 

Accounts closed yearly as at Slat March. Meeting 
in May or June each year. 

Objects and Activities : The object of the corpora¬ 
tion is to provide financial assbtance to medium and 
small-scale industries in the State for purpose of 
purchase, renovation or expansion of plant and 
machinery and other assets which will be repayable 
over a period of years that will be specified according 
to the circumstances of each case, but not over 20 
annual instalments. 

The Corporation is authorised to carry on the 
following kinds of business :— 

(a) Granting of financial accommodation by way of 
loans or advances or subscribing to debentures of 
Industrial concerns in Uttar Pradesh. 

(b) Guaranteeing the issue of loans raised by the 
industrial ooncems udiich are repayable and are 
floated in the public market. 

(c) Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

(d) Doing other business incidental to and resulting 
from the above. 

The State Government has guaranteed the repays 
ment of the principal and of the paymw^t of an 
annual dividend at 3per annum free of tax. The 
shares are classed as Trustee Securities, under 
section 20 of the Indian Trusts Act, 1882 (II of 1882) 
and also approved securities under the liuhtrhhoe 
idot, 1938 (IV of 1938) and the Banking. Oompanies 
Act, 1949 (X of 1949). 
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loveBbnent Trosto 


0ttar PndMh IliuuMlal Corpontion—(oonM.) 

BsUuwo SIlNt as on Slat Slaroh IMfl AluUytls of WoiWng Year ends 31et March 


Rs. 


Rs. 


1957 

10.58 

1959 

Capital • • 1.00,00,000 

RfMorve I'und . • 20,000 

Cash 

.. 62,50,337 

Paid-tip Capital 

Rs. 

1 Rs. 

Rs. 

Investments 

.. 25.74.621 

1 ,00,00,000 

11 .00,00.000 

1 ,00,00,000 

Bonds & Beben* 

Loans fie Advances 68,15,077 

Reserve Fund 

1,000 

1 10,000 

20,000 

tures 1 • • 64,82,600 

Heserve for 

Taxation 11,119 

Sundry Liabilities 6,93,860 
Profit & Loss a/c. 4,21,498 

Other Assets 

9,89,042 

Net Profit 

Taxation 

Tran, to Reserve Fund 
Dividend 

Do. Rate of % per 
annum 

1 ,00,121 

1,14,100 

9,000 

3.35,417 

34 

i 1,45,352 

1 2,25,000 

1 10,000 
3,50,000 

1 

2,34,498 

1,87,000 

10,000 

3,60,000 

3i 

Totol ..1.66.28,977 

Total 

..1.66,28,977 

Subsidy from Govt. . . 

2,36,296 

i 2,04,648 

1,26,602 


WEST BENGAL FINANCIAL CORPORATION 


ESTABLISHED in 1954 at CALCUTTA. DiFOCtors: 
B. M. Birla (Chairman), G. Basu, N. N. Majumdar, 
Sir 1). N. Mitra, 8. C. Roy, Sir B. P. Singh Roy, 
B. N. Das Gupta, K. K. Roy, S. R. Mitra and 
H. P. Baiierjee (Managing Director). Registered 
Office : P-11, Mission Row Extension (Fifth Floor), 
Calcutta-1. Telephone : 23-6023. Aaditon : S. N. 
Banerjea & Co. and S. K. Bhattachariya & Co. 

CAPITAL : Rs. 2,00,00,000 in 2,00,000 shares of 
Ks. 100 each. Issued and Paid-up : Rs. 1,00,00,000 
in 1,00,(K)0 shares of Rs. 100 each fully paid up. In 
this, State Government has taken 30,000 shares and 
the Reserve Bank of India 20,000 shares and 
Scheduled Banks, Insurance Companies, Investment 
and Financial Trusts, Co-operative Banks and other 
Financial Institutions 45,000 shares. Out of the 
remaining 5,000 shares, 1,770 shares have been 
subscribed by the State Government in terms 
section 4 (5) of the S.F.C. Act, 1951 and the balance 
by others. 

Bonds and Debentures: Rs. 50»00,000 4f% 
West Bengal Financial Corporation Bonds, 1968, in 
50,000 Bonds of Rs. 100 each issued on 24th 
March 1958 at a discount of 1% repayable at par on 
Ist April 1968, with option to the Corporation to 
repay after 8 years on giving three months’ notice. 
The State Government has also guaranteed the 
bonds as to the repayment of principal and the 
payment of interest at 4f% per annum subject to 
income-tax. The bonds are Trust Securities under 
the Indian Trusts Act, 1882 and approved security 
for the purpose of Insurance Act, 1938 and the 
p ftnlfifig Companies Act, 1949. The bonds are also 
treated as on a pax with Government Securities for 


purposes of advances to Scheduler! Banks and State 
Co-operative Banks. 

Transfer, Details of : The shares shall not be 
transferable except to the State Government, Reserve 
Bank of India or any other linancial institution, 
recognised in this behalf by the State Government 
provided that the shares subscribed for by the 
parties other than (a) the State Government, (b) The 
Reserve Bank of India, (c) Scheduled Banks, Insur¬ 
ance Companies, Investment Trusts. Co-operative 
Banks and other Finaiicial Institutions shall be 
freely transferable. 

Registration Charges : Ks. 2. Date of Accounts : 

Yearly to 31st March. Meeting : June. 

Objects and Activities : The Corporation was set up 
under State Financial Corporations Act (LXIIl of 
1951) to provide financial assistance to industrial 
concerns in the state which will be repayable over 
a period of years that will be fixed according to 
circumstances of each case hut in no case exceeding 
a period of 20 years. 

(а) Granting of finaucial accommodation by way of 
advances to, or subscribing to debentures of Indus¬ 
trial concerns in tlie West Bengal State repayable 
within 20 years. 

(б) Guaranteeing of loans raised by Industrial 
concerns in West Bengal State which are repayable 
within a period not exceeding 20 years and are 
floated in the public market. 

(c) Underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns. 

Note. —Industrial concerns which are eligible for 
financial accommodation by the Corporation are 



lavMtment Tniste 
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West Bengal Financial Ooipofation-H<^^*) 

those engaged or to be engaged in the inaiiiitaoture, 
preservation or pi’oeessing of goods or in mining or 
in the gcnieration or distribution of electricity or 
any other fonn of power. 

The State Gover?iJiient has guaranteed the repay¬ 
ment of the principal and th(i jiaynient of an annual 
dividend of per annum free of income-tax. 

The shares are classed as Trust Sccurithvs under 
section 20 of the Indian Trusts Act, 1882 (TTof 1882). 


Balance Sheet as on Slst March 1959 
Rs. 

(Capital .. I,00.00,(KX) Cash .. •• 41,99.570 

Keservo FuckI .. 1,27,000 Loans and .^ 

Bonds ADohentures50,00,000 Advances .. JJ2,3<,422 
Taxation Reserve 2,<i0,297 Liquid Assets .. 10,38,364 

Sundry Liabilities 8,90,778 

Profit & Loss a/c\ 1,61,281 


Total .. Tots I .. ld>t,45,356 


Year rmia iilat March 


Analysis of Working 






195.5 

1956 

1957 

1958 

i«r>!( 





Rs. 

Rs. 

Rh. 

Rh. 

lU. 

PftuJ-np C’npifc;*! 




98,2.3,000 

1 ,00,00,000 

1 ,00,00,000 

l.(K),00.000 ; 

I,00,(M1,009 

Reserve F und 





70,000 

84.<100 

1,03,500 

1,27,(MK) 

Other Funds 





4,000 

23,000 


Xet Profit 




(53,757 

1,37,451 

1,63,965 

1.82,232 i 

•1,89,263 

Depreciation 




1,409 

3,936 

3,664 

i 3,4;70 : 

3,297 

Taxation 




60,000 

1,08,000 

1,30,090 

2,10,000 1 

2,87,(MK) 

Tr. to Reserve Fund 




24,750 

45,250 

14,000 1 

19,r.00 , 

23,riOO 

Other Funds 





4,000 

19,000 ! 

1 


Dividend 




2,52,574 

3,48,004 

3,50,000 : 

I 3,.'50,000 i 

3,50,000 

Do. Rate % p.a. 




3J 

31 

1 

H 1 

n 

8tlbvention M' State Govt. 




2,13,567 

2,53,552 

! 2.19,035 j 

1,64,268 j 

1 

1,88,719 


* Before adding Rh. 1,765 brokerage on for last year iind Rs. 13 refund (.>f excess jnt crest on bond.s last your 

and before deducting Rs. 6,250 discount on issue of bonds. 


WESTERN INDIA INDUSTRIAL CORPORATION LTD. 

(FcjRMKRnv Thk Wkhtekn India Investment Oorpor.vtion Ltd.) 


FOUNDED in 1947 at BOMBAY, Directors: 
P. R. Subramanyam, m.a. (Chairman), Prof, K. 
Madhava, M.A., A.I.A., J. R. Motiehaw, K, N. Narn- 
yana Iyer, AmircharnI T. Gupta and P. R. Hari- 
haran, r^.D.A.. F.d.A. Directors’ Qualifications : 
Holding of shares in the Corapany of the 
nominal value of Rs. 10,(XK). Registered Office: 
4581, Narasimharaja Mohalla, Mysore. Auditors : 
Borab S. Engineer & Co., Bombay. 

CAPITAL: Authorised and Issued : Rs. 5(),(X),0(X) 
in 5,00,fKX) shares of Rs. 10 each. Subscribed : 
Rs. 2,80,(K)f) in 28,(KX) Equity shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. “ Either or Survivor clause not 
accepted. Registratioii Fee : Re. 1 per deed. Fee 
for Split or New Certifleate : Re. 1 per certificate. 
Fee for Duplication : Re. 1 per document. 

Closure of Transfer Books : The transfer books 
close for a week preceding the Annual General 
Meeting. Voting Bights: Upon a show of hand 


every member j)resent in person or by an authorised 
agent under a power of attorney sliall have; one vote 
and upon a poll one vote for every share held. Date 
of Accounts : Accounts made as on 31)th June. 

Objects and Activities : To carry on all kinds <»f 
agency business, to act as agents and to take j»art in 
the formation, management, supciAisioii and control 
of busines or oy>eration of any rompany. Messrs. 
Western India Industrial Corporation Ltd. arc 
Secretaries and Treasurers of Portland Rubber 
Estates Ltd., Mysore and are the Managing Agents 
of Mysore Amalgamated Coffee Estates Ltd, Mysore. 

Balance Sheet as on 30th June 1959 

Rs. Rb. 

Oapital .. 2,80,00(1 Investments ,. 3,03,681 

Capital Reserve . 38,000 Tash ft. Bunk 

Dividend Kquali- Balances .. 3,326 

nation Reserve 2,000 Liquid Aaseta .. 1,01,479 

Sundry Liabilities 87,558 

Profit ft Loss a/c. 928 

Total .. 4,08,486 Total .. 4,08,486 
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InvvBtmaDt Traits 


Paid-up Capital .. 
Capital lioserve .. 
Prely. Expenses .. 
Invests At Cash 
Net Profit 
Transfer to: 

Capital Reserve 
'Dividend 

Do. Rate % p.a. 
Carried Forward .. 

• Written off in 


1953 

Rs. 

2,80,000 

9,373 

♦1,600 

3,61,246 

11,723 

3,000 

7,000 

2J 

t2,199 

appropriation. 



t Rs. 2,178 paid as iricome>iax for 1950-61 and the balance is only Rs. 21. 


J Subject to taxation. $ After deducting Rs. 10,500 tax for 1954-55 and 1955-56. 

I After deducting Rs. 8,500 income-tax paid up to 30th June 1954. 

II Excluding Rs. 84,896 under Loans and Advances. ^ Taxable. 

♦♦ After deducting fe. 3,028 to Development Rebate Reserve. fj Includes Rs. 3,000 transfer from Div. Eqn, Reserve. 


WESTERN STOCKHOLDERS 

(Formerly Non-ferroui 

INCORPORATED as a Private Company in 
London on 18th December 1929 and converted into a 
Public Company on 17th January 1952. Dlreetois: 
Christopher William Oamett {Chairman), John 
Edward Lloyd, D. A. Pease and Brigadier G. H. N. 
Todd. Directors* Remuneratloiis : ^ per cent of 
the net worth of the Company. Dilators* Qualifi- 
eatlons : Holding of shares for £100. Secretary : 
J. C. Bowring, f.c.i.s. Registered Office : Barrington 
House, 59/67, Gresham Street, London, E, C. 2. 
Telephone: Monarch 6505 ((> lines). Registrars : 
Central Registration Ltd., 9, Basinghall Street, 
London, B. C. 2. Auditors : Spicer Sc Pegler. 

CAPITAL: Authorised: £846,400 in 16,928,000 
Ordinary shares of sh. 1 each. Issued and FuUy Paid : 
£677,084 in 13,541,689 Ordinary shares of sh. 1 each. 

In June 1955, £400,(XX) 3^ per cent first debenture 
stock 1974-78 was placed privately. 

In September 1959, £3,00,(X)0 1st Debenture 
Stock 1979/84 was placed privately. 

Transfer, Details of : Common sterling form. 
Spouse may not attest as a witness. Signatures of 
transfers executed outside the U. E. must be witnessed 
by H. M. Consul or Vice-Consul, Magistrate 
or Notary Public, a well-known Bank operating 
in the U. K. or a registered Broker of the Calcutta, 
Bombay, Madras or Delhi Stock Exchanges. Regis- 

Analytls < 


INVESTMENT TRUST LTD. 

Metal Products Ltd.) 

tration Charges : Sh. 4 for every transfer, sh. 2/6 for 
any other document and sh. 4 per deed. Voting 
Rights: On a show of hands every member who 
is present in person shall have one vote and on a 
poll every member shall have one vote for every 
share. Date of Accounts : Accounts arc made as 
on 31 st December and submitted in March. 

Objects and Activities : The entire share capital of 
the (Company was acquired by the Burma Corporation 
Ltd. from Ist January 1950. The Company now 
operates solely as an Investment Trust. Tn January 
1952, provision was made in the Memorandum to 
carry on business as a General Investment Company. 
For every share of Burma Corporation Ltd., one 
share each of Burma Mines and one share of 
this Company was given. The name of the Company 
has been changed to tlie AVestern Stockholders 
Investment Trust Ltd. from 1955. 

Balance Sheet an on SUt December 1959 

£ £ 
Clapita] 677,084 luvestments 1,567,119 

Shan? Premium 71,012 Liquid Assotn 54,543 

Revenue Reseio’e 81,834 

Debentures . . 700,000 

Liabilities 91,732 

Total .. 1,621,662 Tot.al .. 1,621,662 

! Working Year ends Slat Dec. 



1963 

1064 

1066 

1956 

1957 

1958 

1959 


£ 

£ 

£ 

£ 


£ 

£ 

Md-up Capital 

677,084 

677,084 

677,084 

677,084 

677,084 

677,084 

677,084 

Net Profit 

43,687 

56,416 

72,677 

76,822 

76,434 

88,803 

57,686 

InvestnientB , 

8(9,428 

1,227,206 

1,245,621 

1,102,673 

1,196,779 

1,260,487 

1,567,119 

Taxation 

23,129 

28,333 

33,262 

36,072 

37,882 

42,256 

44,808 

Dividend «^ 

18,620 

22,344 

27,253 

20,100 

29,199 

35,039 

43,546 

Do. Rate % p.a. .. 

5 

6 

7 

n 1 


9 

104 

Carried Forward 

12,796 

13»535 

16,707 

17,368 




thioes offHlgheat 

15/16 

14 

13/16 

n 

“l02 



, Shares \Lowest 

7/16 

' ■ 

5/10 

7/8 

i 

0*76 

■ ^ i 
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lIMirED 

3 8, Whites Road 
ROYAPETTAH, MADRAS 


Paid>up Capital: Rs. 1,32,11,000 


Sponsored by the Government of Madras for giving 
long-term loans to industries for purchase of 
fixed assets and for use as working Capital. The 
Corporation has so far aided ninety-six industrial 
units, the sanctioned amount being Rs. 5,24,71,000. 

The loan outstanding on date is Rs. 3,53,32,948 67 nP. 

The Corporation also receives Fixed Deposits at 
attractive rates of interest. The principal and interest 
payable are guaranteed by the Government of 
Madras. Arrangements have been made with a 
number of commercial Banks for receiving deposits 
at their Branches at par. Interest is remitted half- 
yearly without production of fixed deposit receipts, 
the exchange being borne by the Corporation. 
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Introduction 


JUTE INDUSTRY 


T he jute, industry lias been passing 
tlirough some diflieulty or other in 
the post-independenc/e period and it has 
been necessary for the Indian Jute Mills 
Association, whose membership accounts 
for about 94 per cent of the total installed 
capacity for produe.tion. has always been 
engaged in finding solutions for the various 
problems which were encountered at the 
various stages. Jn the yc^ars iinmedialely 
after independence, the problem ivlated 
mainly to the availalJlity of the necessary 
quantities of raw jute, bec^ausc. the bulk of 
the jute growing areas went over to East 
Pakistan, while nearly tin* whole of the 
manufacturing capacity was left within 
the Indian Union. Against the annual 
requirements of the Indian Jut<‘ mills of 
55 to 60 lakh bales of raw material, only 
about 17 lakh bales were grown within the 
country and it was nt'cessary to im]>ort 
large quantities from East Pakistan. Tlii.'- 
naturally meant huge expenditure in terms 
of foreign exchange though, on account of 
restricted availability and the shortage ol' 
jute goods, prices for the latter remained 
at very high levels. It was even nece.ssary 
to levy heavy export duties dirring the 
period of the Korean boom with the total 
of excise duties of both hessian and kicking 
goods constituting as much as 40 per cent 
of the inflated market value for tlu; different 
types of jute manufactures. It was not 
possible to supply fully the requirements 
of the consumers, on account of the fears 
that there was a large diversion of acreage 
from other crops to jute and .also the 
decision of the Pakistan (Government not 
to devalue her currency in 1949, the authori¬ 
ties were even compelled to think in terms 
of fixing maximum pric^ for both raw 
jute and gunnies. This policy, however, did 
not have the desired offeot, as the demand 
for jute goods eidceeded supply and in 
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overseas market, considerably higher prices 
could be fetched, ev’^en though there were 
restrictions on sale exc^eeding stipulated 
lirices wnthin the countrv. 

I a/ 

'Die com})etitive growing of jute, both in 
India and Pakistan, however, resulted in a 
much larger area being brought under the 
croj;. Except for the ])ejif>d of non-devalua¬ 
tion of the Pakistani rupee, when serious 
diliic-ulties were exj)erienced iji Ijriuging in 
imports I'rom Pakistan, the position grew 
gradually easier and when the devaluation 
of Pakistani ruj)ee was actuailv amiounced, 
prices tumlded clowm and the boom burst. 

Sinci* 1953, upto tlie (>nd of 195S, the 
industry had to face many dini(ailties in 
marketing its output. Whih* in the earlier 
stages, it was difficult to secure the required 
qmintities of jute, there was no problein of 
jute supplies until recently. AVith a fast 
growing industry in Pakistan and the new 
mills having the advantage of the latest 
types of machinery and better qualities of 
jute, there was incro.asing competition in 
overseas markets and tlit‘ volume of goods 
offi'red was considerabl)^ in excess of de¬ 
mand. Thus, under the ^^'o^king Time 
Agreement concluded by the Indian Jute 
Mills Association, there was restriction on 
the number of hours worked per week, as 
well as the looms in production. For a 
long time, the industry was ojierating vith 
m% of the looms sealed and the working 
hours were even as low as 40 liours per 
week for sometime. The industry also 
had to sp<md large sums oji modernisation 
of plant and maebinerv, espet ially as consi- 
<leral)Ie advanet' had been made in the 
technique of spinning. High speed spin¬ 
ning ma(Jxinery were found useful. As the 
cost of new spinning frames were prohibitive, 
it was considered advisable to install half 
the capacity of tJie existing machinery so 



that machinery could be worked doulde 
or tiel'le shifts as tlie case may be, in order 
to secure t he desired volume of pro«iuetioi). 

'I'he iudustry has hiigely suec(*e.ded in 
carrying out the modeliiisatinn jtrogramme. 
several units finding the nc((’ssarv sums 
out of internal I’osoiirr es. Many also ia.i.se<i 
adtlitional capital in tin shai.e mainly of 
preference' shares and drlx'nimes. But (he 
National Indirstrial Di'vclopment ('oriiora- 
tion also had to helji the industry (hi a 
consider'abh* (‘xtent, as the liea^y biases 
incurred between 19(53 and iltr.s depleted 
the amirnulated reserve,-, to a. great extent 
and the rerpiisite funds were not available. 
Large sums had also to be paid out by way 
of compensation to ndrenched labour. 
Bince the end of !9.)?<, however, better 
conditions have been in evidence as larger 
quantities of jute were available from 
witliin the country and there was also an 
inerea.-e in demand for jute goods. In 
fact, in 19'>9 near sclf-sitlf:ciency was 
readied, in lesj ect of long jute. Only 
cuttings had to lie iinjior'ti'd from East 
Pakistan. 

As a result of a higher industrial produc¬ 
tion within the country and an increase in 
agricultural outjiut. tliere was also larger 
demand for jute manufactures, whileexports 
were maintaiuerl at a satisfactory level. 

It wa.s, thereiore, possible to increase the 
w’orking hours to 48 per week and effect 
also a reduf'tion in the, numhet- of looms 
sealed to 1\ per cent in gradual stages. 
The cost of jute also declined sharply and 
fairly remunerative jirjees were fetched. 

In the early months of 1969, however, an 
unexjier ted se,areity of jute develo]ied, be¬ 
cause of the prevailing drought conditions. 
There was to have, been an unsealing of 
looms liy a further 1 cflFective from June 
I, I'.rriO. As drought conditions jirevailed 
also in East Pakistan, an increase in prices 
for jute and jute manufactures to the 
highest level since Korean brwm came about. 
After the middle of July, I960, the situation 
considerably improved, as satisfaertory rain¬ 
fall had been received in the jute growing 


area and wilh no r«'strict-i^n 
of cultivation of jute iii East’ Pakistan, it 
was expi'cb'd that jute supjilies will he 
easily availal-h' after November, I960. 

'flic programnn' of devclopmetil forum 
lated for (.lie jiili' (cxtilc industry in fjie 
First Plan did not include any plans for the 
establishuK'iit of new mills or the expansion 
of e.visting units, in view of the shortagi' of 
raw jute and the existence of unus<j<l 
capacity in the milL. Tlu' objective laid 
down in the Plan was to utilise more fully 
the available capacity of I-2 million tons liy 
jirovision of larger suppliiis of raw juf«' 
and thereby to increase the production of 
jute manufactures from 892,000 (niis in 
J95P-5J to 1-2 million tons by 19(55- 56. 
Since the industry caters primarily for 
foreign markets, a target for exports of 
jute manufactures was also laid down in the 
Plan. It was visuali.sed, that it would be 
possible to iucrea.si* e.xports from 650,000 
tons in 19,50 51 to one million tons by 
1955-56. Shortagt' of raw' jute was obvi¬ 
ously a serious factor tending to make tlie 
industry unstable and it was considered 
that, in order to j.lace the industry on a 
more secure basis, it was necessary to 
reduce dependence on imported supplies of 
raw' jute. The Plan for the cultivation of 
jute in the coimtry envisaged an increase 
from about ,3*3 niillion hales in 1950 51 
to about 5’1 million bales by 1955 56. In 
addition, it w'as visualised that supplies of 
Bimli and Mesta would supplement the 
jute supply by about one railjion bah's in 
1955-56. As against the targets visualised 
in the Plan, the levels of production and 
export/ of jute manufai^tures and of cuItiVa 
tion of raw jute estimated to liave been 
reached by the end of the Plan period wore 
beset with many uncertainties ^nd gr^at 
difficulties were experienced particularly 
in marketuig the output of jute manufac¬ 
tures. 

In 1950, there were 112 registered jdte 
mills in the county--101 in West 'fiengeil 
concentrated near (^lp,utta, 4 in OotniioBite 
Madras (presently Andhra Pwdesh),' '3 in 
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Bibar, 3 in Uttaa* Pradesh and I in Jiladliya 
Pradesli. The total loomage of these raills 
in that year was 72>572 (as against 72,288 in 
1965) comprising 46 per cent hessian and 
66 per cent sacking, llic tc^l capacity 
of these mills was estimated to be 100,000 
tons per montli (on the basis of u single 
shift and a 48 hour week). During the 
})eriod of the First Plan, there were hardly 
any additions to capacity by the establish¬ 
ment of new units or expansions. One 
new' unit for the establislimout ol' whudi 
I’ffective steps had been taken hid’ore th** 
(mforceinent of tlie Industries (Development 
and Kegulation) Act. 1951 was registered 
under this Act. AiM)tlier new unit - the 
Aasain Jute Mills, (hiuhati. with a capacity 
of 300 looms w'as licensed a.s a spei-ial case 
at the instance of the Government of Assam. 
This unit was expe(ited to be set up during 
the initial stages of the Second Plan. 

I’he (quantity of jute goods produced 
.since 1949 was as follows ; 


.nTK PROlrt’CTION 
(000 Toss) 


Ymam 

Hesgian 

1 Saoking 

1 

! Otlitjr 
i manufac. 

! tures 

I ■ 

Total 

I 

1949 

32M>H 

561 -6 

32-4 

I 922*8 

lO.'iO' 

31(i-8 

484-8 

33-6 

1 

I 836-2 

I95J 

321-6 

.>20-8 

! .32-4 

I 

874*8 


310*8 

607 2 

! 34*8 

I 951.6 

19(58 

SSS'K 

4.'i0-0 

^ 30-O 

868-8 

' 

1954 

1 

388-4 

506-4 

j 32-4 

i 927-6 

1956 '■ 

j 

402*0 

574*8 

j M)-4 

1,027*3 

1056 .. j 

415-2 

606*0 

j K.0 

1,093-2 

1967 .. 

414-0 

54H-4 

i 67-2 

, 

1,029-6 

195^ 

40ft*8 

583*2 

j 72-0 

1,064-0 

1 

1969 ' 

458*4 

1 504-0 

1 

j -oo-n. : 

l,»X51-2 

1960 

,. (7 moulds) 

260*4 

j 307*9 

1,. “"1 

682-5 


•As/, odtolpared! to 1950, production of 
jute mamifactures inereased in l-Odl. and 
aid^' b^ inicrease in the doinestic 
rappiies: of < PnMiPctkm ‘declined 

in149d3^01vil^]?4d1(islalck6luag of the export 


demand \»oth because of increased competi¬ 
tion from ( oiitimmtal mills and because of 
stoi-ks built up during the Korean War. 
The output imi»roved again in 1964, on 
account of better supjdies of raw jute and 
inipnj veil lent in export demand. Prodm 
tion rose a little furtlier in 195U to 1'093 
million tons. Though export demand was 
slack, in the early part of the year, it im¬ 
proved lattir on and supplic.s of raw' jute 
were also citsiei'. The output of jute 
manufaetun-,-. in ('.ifin-oU was (“sUuial<-.d to 
be aliout i l.> million lon.s, as against 1-2 
million ton ■ taigettcd in the First Plan. 

Dining till- period of llie iS-eond Plan 
it. was expecteil that veiy nearly the same 
target \»ould have to be reached, as 
export demand was not exjieetcd to record 
any appneiablc increase, on account of the 
competition from .Mib.stitute.s and the grow¬ 
ing stature of industry in Paki.stan. Tt was 
expeeted that the output of jute mills in the 
neighbouring country by llhtO -OI will be 
n<*ai'ly oni'-third of tin* output of tlie Indian 
mills and t hat in the absence ofacorrespond- 
ing increase in w'orld demand, India's .diarc 
of the total e.xport trade would necesjurily 
be .smaller. In ai'tuul e.vperience, total 
exports have had to lu' maintained at ar >,ind 
8 lakh tons, witli the greatest diftienlty and 
the industry has been reporting better' condi¬ 
tions in the last tw'o years only, because of 
the higher internal output. Having regard 
to the dillieult eondition.s experienced by 
the industry it is a mattei for satisfaction 
that output in 19.69-69 has lieen well 
above I million tons and in 1969 it was 
quite satisfactory at 1*06 mdlio'.i tons. 
With a larger output of emnent, liighej' 
production (if sugar and greater emphasis on 
agricultural nnHlinHoii, internal consump¬ 
tion can be e.vpeetcHl to incav-ase significantly 
and it may 1 eoorae possible, after som'‘tiimi, 
to utilise, fully available capacity. By 
1960-61. total outjmt may incretise to w'ell 
over. P2 million tons, in which case the 
industry would be in a position to utilise 
fully the whole of its capacity on single 
siiift working; It;may even be necessary 
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to work part of the millH on an agreed basis 
on second shift. 

The (lovernment of India issued in 
February 1956, an order to control the 
production of jute textiles. The order 
provided that only units with licences 
obtained from the Jute Controller would l)e 
allowed, to operate. Tlie order sought to 
(‘limiiii'tc the growth of small power-driven 
estahlisliments not coming w'itliin the pxu*- 
view of the Industries (l )e\elo]irnent and 
Regulation) Act, 195I. which were being 
set u]’ by speculative elonents to take 
adv'antsge of the rise in prices. Thtwe 
establishments wore aetpiiring di.scardcd 
machiiuty and producing suh-staudard 
goods, w'hieh wore homid to injure the long- 
teiin interests of the industry. 

Tlie important ])ait played by the indus¬ 
try in the foreign trade, even with tlieadverse 
devclo])ments in the past few y<>ars, will he 
evident from the figures t elating to e.\})orts 
since 1951-52. Even though it caimot })e 
expected that the industry would be able 
to fetch the foreign exchange earnings 
recorded during the period of the Korean 
boom, the average value of exports in the 
past five years is around Rs. 65 crores or 
about 10 per cent of the total value of 
exports. 

This valuable contribution to foreign 
exchange earnings from one source will 
continue to be in evidence during the 
Third Plan period, even though expressed 
as a percentage of the total ej^orts in 1956, 
there may be a decline. The industry will 
have probably to think in terms of expan¬ 
sion of installed capacity, at least on the 
spinning side, if the shar e of world trade on 
account of jute manufactures is not unduly 
disturbed. 

It is under these circumstances that the 
recent efforts for manufacturing jute machi¬ 
nery within the country will be found useful. 
Because of the delay in undertaking particu¬ 
lar types of jute machinery, the rehabilita¬ 
tion pr(^amme for the various mills during 
the Krst and Second Plan periods had to 
be carried out largely with the imports ^ 


machinery from foreign countries. It was 
actually difficult in later years for some of 
the engineering firms, which had undertaken 
to manufacture the machinery in collabora¬ 
tion with foreign traders to secure orders 
in sufficient volume, to keep the new dejia^ 
ments in full production. The financial 
position of the industry hud deteriorated. 
The difiicxilties in this regard, how^evei’ 
may not be keenly felt in the coming years, 
as for the first time, it lies become accessary 
to install more spinning machinery and 
even new' types of looms, while the reserve 
capacity of about 10% now available will be 
ibund greatly helpful. It may also be 
remembered that the sec oiid shift working 
on the w'eaving .side can be gradually 
introduced and cpiestion of weaving cajracity 
will arise only, wheii full use liad been made 
of existing equipment and new demands for 
particular tjqres of goods also emerge. 

Even in J 960, it was expected that there 
w’ould be an unsealing of looms to 1|% 
on .lune I, leaving barely 7|% of the 
looms scaled. Having regard to the trend 
of consumption in the first half of 1960, there 
w'as also a feeling that a more liberal policy 
in respect of further unsealing of looms 
should be pursued, given the availability of 
adequate quantities of raw jute. In the 
later half of 1960, however, it was necessary 
to introduce 2 sliift arrangements to 
restrict prodirction, as on account of the 
prevalence of drought conditions, both in 
India and Pakistan, sowing operatioirs for 
the crop of 1960-61 season were affected 
and the standing crop also in the low lying 
areas was withering. Later in May, how¬ 
ever, there was widespread rainfall in the 
jute growing areas and it was expected that 
arrivals of the new crop would be satisfac¬ 
tory, though there would be an initial delay 
of 6 to 8 weeks. 

The main problem of. milla- m the 
membership of the Indian Jute lynil* Asso- 
dation was, therefore, to get over the 
diffitoolt period of July to October 1960 
and the Committee of IJMA gave freeiiom 
to its membm to adjust working* houxa 



beginning from .July J; 19<H) in any manner 
they liked, having regard to the. level of 
jute Htookw on hand, on the understanding 
that after November, any loss in working 
hours could be made iij) later w'itli iiitensi 
ried working. 'I'iie premier export industry 
has, therefore, btien having one problem 
or other, in the past decade and jii.st when 
the effort.?; to attain sclf-sunieieiiey in jut;- 
were bearing fruit and thei«- was also a 
significant increase in internal consumption, 
the unexpected drought conditions in the 
second half of JhOO in both Ka.'.t I’akistaji 
and India had comjtlicating cffc'cts. Th*- 
increase in t he yi(*ld of tlu' jute cro]) w'ould 
appear impre.shive, if it is jjointed out from 
the immediate pt)st lnd<''pendencc yield of 
17 lakh bales, there was iiuu’ease over a 
period to ol'o lakh bales. 'I’he rapid 
firogress rec^orded in the past few years 
will be evident from the liguivs given 
l)elow. It wa.s recommended in the Plan, 
that the suijply of raw jute to the mills 
shotUd be sectired tlirougli inereasiug the 
indigenous jiroduetion of raw jute and 
improving its (|uaJity and by taking stei.>s 
to ensure regular imports of raw jute from 
Pakistan. Tins was more oi' less achieved 
during the Plan period. 

Of the raw' jute prodiuang areas, only 
about 2.5 per cent remained in Indian 
territory after paitition and of the jute 
produced in India, only about one-fourth 
was of sufiicit'utly good <]uality to be used 
by the mills. The devaluation of the Indian 
rupee in September 11)45», created a nriajor 
crisis for the industry, on aceount of the 
change in the exchange rate with Pakistan: 
moreover, the I^akistan (lovernment fixed 
minimum {irices for raw j ute and purchased 
part of the crop to mainttdn the.se prices. 
To meet the situation, the Central (loveru- 
ment fixed maximum prices of raw jute 
in consultation with the Indian .lute Mills 
As^iation, took steps to ration the 
ovaSable supplies to various mills and 
impost severe restrictions on the expert 
olP ittwt jute. Steps wrere also taken to 
fliqumd the production of raw ? jute, tlnrough 


iwlametion of waste land, diversion of 
some paddy-growing areas to jute, double 
cTopping of some areas, use oJ‘ fertilizers 
anti adoption of jilant jirotoction measures. 
In JK^cordance with the recommendations 
made by tin* hjxpcrt ('ommitt«^e on the 
quality of raw jute, whic!i w'erc endorsed 
by th(‘ .lute Knquirv (’ommi.s,siou, incTJiasing 
attention is now being paid to improving 
the quality of the raw jute grown in India. 
Progress in this direetion has, how'ev^er, 
i»e.en lal lu-i' .slow. A .-.urvoy of areas suitable 
for the eiiltivatioii <i!‘ good quality jute 
has le t'll eanieil out in .Vssiiin. Iiut there 
ha.-' l-.een eonsideral.ii' delay in imple.nieni 
iiig projioKaJs for ;ettinu up seed multi- 
jilieation farms in Piihar and Orissa and 
a nucleus .s(*ed ntnlti(ilieation farm under 
Ihe eontrol of the Indian (’entral Jute 
(’onunittee. Only the seed multiplication 
farm in Bihar has been st*t uji in the Finst 
Iden. The other .schemcjs are expected to 
materialise during the Second Plan period. 
The measures atlonted for increasing yield 
and extending aerttage have been successful. 
But the ta.sk of imjiroving quality has 
to bt‘ (tarried out more vigorously. 

TREND OK PRODUCrriON 


Raw (Tute 


Y BAR 

! 

Area 

(*000 acres) 

Yield 

(*000 bales) 

1950 51 

1,454 

3,302 


1,951 

4,678 

1952^53 

I.S20 

4,605 

1953-54 

i.Hie 

3,129 

1954-55 

I 1,243 

2,028 

1955 50 

; J,739 

4,187 

1956-57 

j 1,908 1 

4,288 

1957-58 

1,742 ; 

4,062 

1958-59 

1,827 

6,178 

1959-60 .. 

1,707 j 

1 4,648 


The Stimulus of very high prices and the 
(Jovemment’s efforts to entxHirage the pro¬ 
duction of raw jute oombihed to expand 








the cultivation ol’ jnt« in 1951-52 to 1*951 
million iirrcs yielding 4H*7S lakh I)ale8 as 
against 1*454 million acres yielding 33*02 
lakh bales in 1950 51. Imports of raw 
jute were slightly lower in 1951-52, as 
compared <o 1950 51, but their value 
rccoiflcd a rciiiarkable increase on 
iiccotujt. t>f tlic Korean War boom. The 
area under cultivation, as well as yield 
w ere low er in 1952-53, on a(!count of a sharp 
tleclinc in the ]>ri(cs of raw' jute. Imports 
of !-aw jute were' lowcrin 1952 53, as aresiilt 
of a fall in demand from the jute mills 
following a di'Oj) in export demand. The 
acreage and yhdd of raw jute fell sharply 
in 1953-54, on account oi' unfavourable 
weather conditions, the low* prices of jute 
and the flood havoc; in AVest Bangui and 
I 'ttai* Pradesh. There w'as a further slight 
decline in the output of raw jute in 1954 -55 
but there was a recovery in 1955-66. The 
final estimate of production of jute in India 
during this year was 4'14 million bales, 
w'hioh falls short, of the target of 5*1 million 
bales, envisaged in the Plan. 

Since 1950, the progress recorded has 
been satisfactory as the yield of the cro[) 
per acre was sought to be; increased and on 
account of regulation measures ado])ted 
in East Pakistan, a sjitisfactorv level of 
prices was maintained, with the result, it 
w'as possil.'le to achieve more self-sufficiency 
in res]te(;t of long jute, iis statt^l earlier, 
and it was f)ossible to depend on imports of 
cuttings and rejections from Pakistan, at 
favourable jmcca. • ■ 

Assam and VVe.-^t Bengal are the most 
imjK)rtanl producers of raw jute in India, 
Assam accounting for the better grades of 
jute. The problem now relates mainly 
to the improvement of g[uality and colour, 
so t&at Indian mills can compete eilei^v^ 
in.Pakistan, in tenzyi of quality and colour- 
So far as finished goods are concemedd' 


given ]>ersi8tent efforts and the necessary 
attention, it would not be too difficult toover- 
come the various hurdles. I hiring the First 
Plan period, the (dianges in the area under 
cultivation and the yield of raw jute in the 
different jute growing States were as under : 


State 

JOfiO-Sl 

Area i Yield 
CQOO ! (’000 
acres) ! balcH) 

. 

lO'ift-sa 

.... . 

Area | Yi<^ld 
(’000 : (’000 
acres) ! balew) 

1 

AsBam 

L'!I2 

8U0 

3«7 

1,212 

(^ihar 

358 

058 

270 

588 

OrwHa 

HO 

242 

111 

245 

Uttar l^’adenh 

24 

40 

33 

80 

West Bengal 

«.51 

1,406 

780 


Tripura 

„ 

48 

20 

48 

, 

Total .. 

1,454 1 

i 

3,302 j 

i 

Uo8) I 

4,187 


In 1956-57 and 19.57-58, the improve¬ 
ment noticed earlier was maintained, but 
the record for the post-Independence period 
was established with the total yield 
at 51*78 lakh bales in 1958 59, the increase 
taking jilace mainly on account of West 
Bengal with its yield at 2(5*54 lakh bales 
against 18*25 lakh bales in 1967-58 with 
the yield significantly higher at 2*96 
bales per acre. In Assam, then; was 
actually a det:rease in the yi(;l<l to 9*89 lakh 
bales from 10*94 lakh bales in 1957 -58. 
There was also a drop in yield |>er acre, to 
3*00 bahis Jrom 3*40 bales, 'fhe avciage 
all-India, however, was higher at 2*83 bales, 
the most satisfactory yield obtainahle in 
the post-Independence period. In 1969-OOj 
th^^ was, a drop in the yield to 4648. 
lakjh bales, with a decline in the i^ea klsif 
tp 17*07 lakh acres from 18*11 lak^ iaereft', 
Tke crop, for ,196(1-61 may not comq,t{0 
efuflipr expectation, as during the 
of!: sowings, drought vconditioaw 
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and it. was iVared that yi<‘ld might b(‘ The growth in impfHtance of West Jhmgal 
seriously affected. Later reports, however, as a l>ig producer of jute, wnll he evident 
were satisfacitory. from the following figures: 

nWilOXAI. CULTIVATION OK .TUTK 

' I' I 


States 

.- -.— 

IDolMIO 


-- 

1958 50 



1 Area 

1 ('000 acres) 

Crop 

(’<KK» bHloH) : 

Kaica pcT acre 

Area 

('000 ac res) 

_ 

('n»p 

(’IMM) baica) 

Hales per acre 


i 

, H,24 

21,70 

2 03 

S,79 

2'),m 

2*90 

Tripura 

20 

57 

2-85 

22 

58 

2*94 

Aasam 

1 3.*'W ! 

' 1M4 

3*34 


9,89 

3*09 

Bihar 

4,22 , 

i 9,30 

2*20 


+ 12,43 

2*73 

Orisaa 

. 7.5 

1,88 

2*51 

99 

r.77 

1 -79 


3- 

; 89 

2*78 

t30 

+95 

2*94 

Total; In pi a .. 

1 17.07 

, 45,48 

2*96 

tl8,ll 

i ( 

+51,58 

i 2-85 

♦ rnrliiding Coooh Behar. 




t Re vised. 



I'hc increasing axailahilily of ine.stii also 
wa.s greatly helpful and it was possible to 
think in terms of exporting limited quanti¬ 
ties of jute, since I!)47-4S, out of the <;roj) 
for 195P-59. The overcoming of the serious 
deficit in raw jute should, therefore, lx* 
con-sidered a great aehieveinent. 'I’lie sharji 
increase in the output of inesta since 
1952 o,*! will h<; evident from the following 
table. Tt will he seen that along with an 
increase in the area under the crop, there 
has also been an increase in the yield. 
The highest figure was touched in 1958 59 
at 14*9 lakh hales wit h the area, at, 8*25 lakh 
acres. In 19.'»9-69, there was a drop in 
the area, to 7*0(j lakh acres and th.e yield 
to 10*98 lakh bales. The position will lx* 
clear from the table below 


July—iTune 

Area 

('000 aensB) 

Crop 

(’UOO bale,) 

Bales per 
acre 

IB52-53 

4,83 

6,82 

1 -41 

1053-64 

4,6(i 

6,66 

i*40 

1954-''»r> 

6,14 

10.16 

1*98 

1966^6 

6,72 

11,50 

2 08 

1969-57 

7,33 

U,78 ] 

2*02 

1967-48 

1 7,64 

12.01 1 

1-69 

1066-49 

1 8,25* 

14,86* ! 

1*80 

lOdB-eO 

7,06 

10,08 1 

1-56 


♦ Rovited 


In ' Da^ Pakistan,' hcSwever, ihel'e has 
befen tto larg« increase cither in the'acreage 


or yield, because the conntiy has had t,o 
depend on exports other than India and the 
indigenous industry had not also growm 
in stature in the earlier years. Naturally, 
there was a decline in the yield and it had 
to be ensured that the acreage under the 
crop was reduced. Thus, from 08-5I lakh 
bales in 1947-48, there w’hs a drop to ,36* 10 
lakh halos in 195.3-54. Thereafter, there 
was an increase in the yield to 60*68 lakh 
bales in 1959-60, though the figure for 
1958-59 was even higher at 60*08 lakh 
bales. The details relating to area, yield 
per acre and size of the cro]) since 1947-48 
are given bclow^: 


lUTK IN KAST PAKISTAN 


Jt'LV—tIUNE 

Area 

('000 acres) 

(.’rop 

, ('000 bales) 

: Yield 

(bales per 
j acre) 

1947 48 

20,69 

68,41 

* 3*32 

1948-49 

18,77 

64,79 

2*92 

1949-60 

15,91 

. 73.33 

214 

1950-61 .. j 

19.11 

90,07 

3*61 

1961-62 .. ! 

17,79 

93,31 

3*56 

1952^453 

19,07 

68.23 

3-68 

10 >3-64 

O.flS 

36.10 

[ 3-74 

1954-456 .. i 

12,4.7 , 

46,62 

; 3-76 

1965-66 .. - 

1 

16,.74 

55,92 

1 ■.7-42 

1966 57 .. i 

12,30 ! 

55,14 

1 4-48 

.1967-68 .. i 

1 

16,63 

' ’ i 

67,01 

8-65 

4968769 

! 16,28 1 

da»oi 

1 

1 zm 

i 

i 

1 

1969^0 . .. j 

■ ••!. S,,i 

56.68 
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There has naturally been a considerable 
reduction in imports from Pakistan, because 
of the larger availability of jute within the 
country, it was, therfore, necjessary for 
Pakistan to find ol-iier markets and it is 
interesting to note that IIumc has been a 
significant ijiia-caso in the total exports to the 
United Kingdom, France, West (lennany a nd 
Belgium. The increase in consumption of 
jute mills in East Pakistan, which is 
presently CvStimated at around 15 lakh 
I^ales, lias also been (bund greatly liehiftil. 
The total exports from ICast Pakistan and 
India's shaje in the .same will be evident 
Croin the following figures. It will be 
seen tha.t iimiH'diately after the paTtition, 
large quantities of jute were imported 
into India lioin Pakistan; over a period, 
however, the quantum Las declined sharply 
until it is now barely aiound 5 lakh bales 
annually. 


July-^Tukk 

Exports to 
India 

(’000 bales) 

Total 
Exporta 
(’000 liales) 

1947-48 .. 

.73.07-8 

60,55*0 

1948-49 

39.08-6 

.56,81-8 

1949-60 .. 

10,50-1 

33,81*8 

I9.iO-5I 

25,58*6 

67,62*2 

1961-62 .. 

10,81-2 

48,84*0 

1952-63 

16,28-8 I 

53,00*3 

1953-54 .. .. 1 

13,31-8 

50,97*0 

1954-56 

12,31-2 

51,39*3 

1956-60 

13,60-7 

56,82*8 

1956-57 

6,03-4 j 

45,60*4 

1957-58 

0,86-4 1 

45,72*9 

1958-59 

.">,00-0 



accumulated reserves and the. raising of 
additional funds in the form of debentures 
or pj'eferencc? .shares. But with the 
losses incurred after I952-53, large* loans 
had to be taken from the National Indus¬ 
trial I)cv(‘|opment ('oiporation, though 
many units pri'ferred tf< go slow. Efforts, 
howe'ver, have been made to ratiomdi.se 
the methods of working and m*\v maeliinery 
have* lieeii installed for only half the eapa- 
eity of mackinerv' scra}>ped. because it was 
felt that with double sliift w'orkiug and tin* 
higher speed of the* ne*w' mae-hinery. the* 
necessary e[iiantities eif yarn e-ould be.* made* 
available. The lienelits eif modernisation 
are now beii'g re*alise>d nnel mills have 
been able* tei opeiratei under preifitalile* 
e'onelitieius, provieled prie*cs for raw jute* 
remained reasonable. 


The programme e)f eie*ve*loj)ment e)f the* 
jute indu.stry e'uviseiged iji the* Sen-ond Plan 
is summarise*d in the following ta.ble: — 


! 

! 

1 

1955 56 

j i9mMi 


1 

1 1 

tons) 

1 

.\nnual ratorj capaejity . .i 

1 

1,200 i 

1 

i l.2(MI 

Production .. l 


1,200 

Exports .. 1 

875 

900 

Ra^ jute (million bales) .,' 

i 

4*1 

5-0 


MTiile there would be no change in the* 
rated capaeat.y, it is nulikely that preidiu^tion 
will reeach the target, as it has beeui stationarv 
around 1*1 million tons. Exjiorts alse) 
have not looked up to any ajjpreciable 
extent. The target for raw jute, liowever, 
has been realised, as even in 1958 59 it was 
demonstrated that the country could raise* 
its crop of 51 *58 lakh hales. 

WORLD PfUTURE 


While significant progrejss has been 
achieved in regarel to the e-ultivation of 
raw jute, it must be said that the pro})lem 
of modernisation of worn-out machinery, 
especially on the spinning sifle, has been 
carried out vigorously under very difficult 
conditions. In the earlier years, qtiidk 
progress was recorded with the use of 


In recent years, there has been a tendency 
for many large consumers of jute go(jds 
to erect their own mills. But, the addition 
to production capacity has not been very 
large tliough Eg>^t, Iran, Iraq, Bunna, 
Thailand, the Philipines and Ohina have 
appeared as competitors and Japan also 
entered the held in 1953. But Ijie ^eatest 
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competition has come from Pakistan, which 
is at present reported to have in use 10,000 
newly installed looms, working on a double 
shift basis. Thus, Pakistan is producing 
very nearly one-third of the Indian output, 
though it W only about one-seventh of the 
Indian looms. Allowing for Pakistan’s 
own consumption of jute goods, exports 
from that country have been proved to be 
sizable. The following table gives parti¬ 
culars regarding the number of looms in 
jute mills in all countries of the world in 
1965 


CoinrrRY 

No. of Looms 

1 Percentage of 

1 World's total 

India 

72,288 

53*0 

Ignited Kingdom 

11,151 

8*2 

Fraiioe 

8,700 

1 6*4 

Oermany (Bast 200) .. 

fi,000 

I 3*7 

(West 4,800). 


i 

Braaii 

4,S87 

3-7 

Belgium 

3,710 

2'7 

Italy 

5,000 

3-7 

U.S.A. 

4,000 

30 

Czechoslovakia 

2,000 

1*4 

Poland 

i,eoo 

1*2 

U.Si5.R. 

1,315 

1*0 

Pakistan 

7,000 

4*9 

flapan 

1,000 

0*7 

South Amerioa (Excl. 



Brazil) 

1,000 

0*7 

Spain 

4,000 

3-0 

China 

1.317 

1*0 

Australia 

500’’ 



Yngoslavis .. 

300 



Sw^an 

362 



Estonia 

230 



Norway 

199 

1 2,319 

1*7 

Nepal 

337 


! 

Iran 

142 



French Morocco 

120 



Bulgaria 

100 



Finland 

29 J 



Total .. 

136,387 

100*0 


But, while the industry is still occupying 
a predominant position in the world map 
and through the exports of jute manufac¬ 
tures, valuable earmngs are being secured, 
the industry is no longer enjoying a previ- 
leged position and has to operate under 
entirely competitive conditions. 

Prior to ^e partition and the early 
thirties particularly, the country was in 
a position to levpr export duties on both 
raw jute and jute manufactures. The 
Goveiauuent waaable to depend on xegolar 
■ '■ mi ■ 


revenues from this source, as this country 
was believed to enjoy a monopoly in regard 
to the cultivation of jute and that, with a 
levy of an export duty on raw jute, which 
would make it dearer for other countries 
to manufacture jute goods, it would also 
be possible to levy export duties on jute 
goods as well. An export duty on jute 
was first imposed in 1916 for the purpose 
of raising revenue to meet a part of the 
war time expenditure in 1914-15. But 
like many other war measures, the duty 
continued to stay. For the reasons ex¬ 
plained earlier, it was thought as a fruitful 
source of revenue during the inter-war 
period and in the early forties. After the 
partition, however, conditions have vastly 
changed and this country no longer enjoys 
the monopolistic conditions both in regard 
to the cultivation of jute and the manu¬ 
facture of cheap jute goods, which were the 
main justification for the duties on raw 
jute, hessian and sacking to be levied. 
It took the authorities a long time to under¬ 
stand that the duties which were heavy 
at one stage had really a harmful effect 
on the industry and they should be ulti¬ 
mately abolished. The highest duty of 
Rs. 1,500 per ton on hessian was in force 
in November I960 and Rs. 350 per ton 
on sacking in March 1951. The sudden 
demand for jute goods dming the Korean 
boom and the difficulty in getting the 
necessary quantities of raw jute, combined 
with the policy of the Pakistan Government 
not to devalue of currency in September 
1949, were re^onsible for the imposition 
of the heavy e^ort duties referred to above. 
These duties, along with the control over 
the prices for jute and jute goods, led 
to the fiouxishing of the industry on the 
Continent of Europe, in Dundee and 
elsewhere, while a powerful industry was 
growing in Pakistan all the time. The 
country also lost valuable sums in foreign 
exchange, through the control over jute 
and jute manufactures, as in the importing 
countries, which were large consumers, there 
were no restriction either on distribution 
or prices. The duties had to be ultimately 
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aboli^ed and the decision in this respect 
was taken, when Pakistan announced the 
devaluation of its currency in August 
1966, the duty then prevailing being Rs. 80 
per ton on sacldng and Rs. 160 per ton 
on hessian. 

The following table gives some idea of the 
changes in the rates of duties over a period 
of two decades:— 


CHANGES IN EXPORT DUTIES 


Period 

1 

1 ilessian 

Sacking 


1 

Rs. 

Rs. 

Pro-war 


32 

20 

Xovember 

.. 1 1946 

80 

50 

September 

.. 1 1949 

350 ! 


October 

I9S0 

750 ! 


November 

19.50 

1,500 

iso 

March .. 

1951 

! 

350 

February 

.. j 1952 

750 j 

. . 

May 

1953 

275 i 

175 

Februarj' 

.. ; 1953 1 

1 

80 

September 

1953 

120 



The importance of revenue derived from 
this source will be clear from the fact that 
in 1951-52, collections through export duties 
amounted to as much as Rs. 59-33 crores. 
Later, however, with the reduction in 
duties, the yield declined to Rs. 20 crores 
in 1952-53 and Rs. 18 crores in 1953-54. 
Thereafter, with the abolition of the 
export duties, more revenues were secured. 
In estimates for 1960-61, credit has been 
taken for a sum of Rs. 40 lakhs, on account 
of the exports duties on raw jute. That 
in earlier years too, the yield from the 
duty was satisfactory will be evident from 
the fact that in 1933-34, the receipts were 
Rs. 3-46 crores, in 1934-35 Rs. 3*59 crores 
and in 1935-36 Rs. 3-78 crores, when the 
total budgetary revenue of the Centre 

DISTRIBUTION OF LOOM 


was only around Rs. 47 crores. It 
be expected, however, that it would be 
possible at any time in the future to think 
in terms of levying export duti^^ on jute 
manufactures, so long as competition from 
Pakistan remains keen and there is alro 
a pronounced trend towards use of substi¬ 
tutes for packing purposes. It can be 
expected, however, that with the rapid 
industrial development of the country, 
internal consumption will increase sharply 
and that a larger proportion of the output 
in the coming years will tend to be consumed 
w-ithin the CAiimtry. 

As in the early stages, the output of the 
industry was mostly exported and it was 
(considered necessary to l(K;ate the mills 
in a port area, the various units came to 
be constructed on both sides of the Hooghly, 
the required supplies for raw jute being 
received from North Bengal and Eai^ 
Pakistan. Actually, in former years the 
bulk of the raw”^ jute grown in the territory 
within the present Indian Union w-as ex¬ 
ported, while the better grades of jute from 
Pakistan were consumed by Indian mills. 
On account of the proximity to the source 
of raw material, nearly the whole of the 
capacity, therefore, (came to be installed in 
West Bengal and out of the total of 77,782 
looms as many as 69,573 looms are now 
located in West Bengal with Andhra having 
1,094 looms, Bihar 1,005 looms, Uttar 
Pradesh 891 looms and Madhya Pradesh 
220 looms. Out of the total, only 3,830 
looms belong to mills outside the member¬ 
ship of the Indian Jute Mills Association. 
The position will be clear from the table 
below;— 

A<XORDING TO STAI-ES 



* ThAfie looms belong to mills outside the membership of the Indian Mills Association. The rest are QlRmed by 
the members of I.J.M.iS. 
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AOARPARA COm Liao. 


FOUNDED in 1927 at CALCUTTA. Directors: 
B. V. Jacob, J. 8. Bspl.^ i and Dr. S. C. Law. 
Directors* Qoalifleations: Holding Hharen valued 
Bs. 1,000. Managing Agents : B. N. Elias & Co. 
Private Ltd. Managing Agents’ Remnneration : 
10% of net profits with a mininiu.ii of Ks. d0,0'X) per 
annum. Registered Office : Norton Buildings, 1 & 2; 
Old Court House Corner, Calcutta. Telephone No.: 
22-4861 (9 lines). Telegram : “ Valuabl-i Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Suhseribed: 

Rs. 70.00,000: (i) Rs. 60.00,000 in 6.00,QOO Ordinary 
shares of Rs. 10 each and (2) Rs. 10,00,000 in 10,000 
Cumulative 7% (taaedroe) Preference shares of 
Rs. 100 each, both fully paid up carrying preferential 
claims for refund of capital and for aD arrears of 
dividend whether earned, declared or not. 

Debenture : Authorised : Rs. 15,00,000. Issued : 
Rs. 12,00,000 in 1,200 bearer bonds of Rs. 1,000 
each, issued at 99% on April I, 1939. Interest 
at 4^% (taxable) payable on April 1 and October 1. 
Repayable at par on March 31, 1954, with tiie 
option of repayment on or after March 1949 on 
any interest date. Th;.> dat<^ of rodnmpt<oii has bee > 
extended upto March 1969. Th«‘ interest is alscnn 
creased from 4i% to 5^% taxable payable on April 1 
jind October 1. The debentures are repayable at par 
on March 31, 1969 with the o])tion of n^payiuent 
on or after March 1959 or on any ijiteresi ilate. 

Capital History: In February 1942, the Capita) 
was increased to Rs. 40,00,000 by the creation of 
1,50,000 Ordinary shares which were issued to 
existing shareholders as bonus shares in the 


proportion of one new share for every Ordinary 
share held. In May 1949, the Company capitalised 
Bs. 30,00,000 by issuing 3,00,000 new Ordinary 
shares of Rs. 10 each. These shares were issued 
as bonus shares to the existing Ordinary share¬ 
holders in the proportion of one new share for every 
Ordinary share held. 

Transfer, Details of: Common form. Regis¬ 
tration Fee : Rs. 2 per deed. Date of Aoeounts 
and Dividends: Accounts made up yearly to 
March 31 and presented before Dec.*mber. 

Closure of Transfer Books : The transfer books 
are closed not excc»oding 30 days prior to General 
Body Meeting. Voting Rights : One vote for every 
one share held cither in person or by proxy. 

Objects and Activities : Tlie Company has its 
mill situateil at Kamarbatty, about 9 miles 
north of Calcutta. Sacking : 323; Hessian : 556 
Total Looms; 879. Cloth width: ij 50 inches. 
The Mill is run by electricity. 


Balaaee SlMOt m on March 

Rs, Rs. 

(^pita) .. 70,00,000 (yn>dai Block . . J, 17,62,055 

flebeDtiires . . 12,00,000 Depreciation 45,26,971 

Oeiieral Re.Wrv© . 49,21,500 -- 

Other IfMitds 9,20,470 Net Block .. 72,35,084 

Tax Reserve .. 10,33,451 Liquid .. 93,20,120 

Liabilities .. 14,44,781 

Profit ft: Low a/c. 25,002 

Total .. 1,65,55,204 Total .. 1,65,56,204 


Analysb of Working Pear ends 3Ul Mnrrh 



Sep. I'Jo* 

Nlnr. I»e5 

g(>p. IS60- 

Mar. 1956 

i 

1 Mar. 1957 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

K». 

Rs. 

Rs. 

Paid-Up Capital .. 

7O,00;X)U0 

70,00,000 

70,00,000 

70,00,000 

70,00,000 ' 

70,(K),000 

70,00.000 

Debentures 

13,00.(KHt 

12,00,000 

12,00,000 

12,00,000 

12.00,(MX) 

12,00,(M)0 

12,00,000 

Re-wrve Fund 

4n,60,0(Xl 

47,00,000 

42,60,000 

40,00,000 

39,25,0()(» 

39.50,000 

49,21,500 

Net Profit 

4,09^7 

3,98.a54 

—4,89,824 

--1,02,513 

1,07,08j : 

1,77,542 

6.68,271 

Profit per Loom .. 

Amount tmiMferred to: 

1,063 

1.180 

—.557 

—117 

122 I' 

203 

760 

Reserve Fund .. 

Other Funds .. 





i 

25,000 

9,71.500 

50,000 : 

* . . 




20,000 

4,10,470 

Depreciation .. , J 

1,03.095 

1,59,695 

1,22,639 

1,34.483 

2.60,3.‘»7 ! 

3,85,410 

4,34,994 

Taxation ’ [ { 

1,80,000 

1,40,000 


1 

1,06,660 

4,53,000 

Dividend Ordy, .. [ * i 

2,25,000 

2,2.5,000 

1,60,000 

I,’50.000 

1,50,000 1 

1,60,000 

3,00,000 

Do. Rate % p.a, 

Cacried Forward... 

7* 

1,03,973 

71 

2,42,027 

' ’ 5 

t67,202 

5 

{29,690 

i 

1 18,786 1 

2i 

316,782 

11 25.002 

Priewcof fHii^test 
$bsres \Lowest 

13' 

m 

131 

iti 

1 

12-87 1 
8-l!> 1 

9*00 

687 

12 76 
7-60 


t After transferring Rs. 5,00,000 from (General Rfeserve. 
t After transferring Rs. 25,000 from General Reserve. 

§ Includes Rs. 969 pro fit on sale investments, Rs. 29,834 liabilities overproyided Jn JBrcvinu8_year and unclaimed 
wages Wtftteii bkokltiiH Ri. T5,(Xlinfransfef Ttora GenSV R?- loss oh sale of Investments and 

2,^loc8onOffiM Appl^noojBsol^ ., ,, i / 

.. t lttohidei ^ 15,865 forfeited ^tvidendi|, Rif, 04,753 ri^very of saW^ previous years, Rs. 4,933 unclaimed 

vteges wrftteU back ahd'deducting Its. 8t loss of aMte disposed of'' 

II *.?»« yeM, R,,. ll jgO on mio 

•f uaota md Rk; rUtiM of ET. and B.PiT. in>eq[Mbt of pnnouii yirttra. 
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ALEXANDRA JUTE IIOLLS LTD. 

CALCUTTA. Siraoton: The Company has option to redeeni 
pur and A. B. Kingsley, on six months’ notice at ^ 

Solding of 10 Ordi^ after 30-6-1959 but before 30 6-1964 and at par on 
^Leod A Co., Ltd. Manag* or after SO-'ft 196 i. 

Monthly office allowance Transfer, Details of : Common form. 
ofits. R^tered OfQoe: uon Pee : Rs. 2 per deed. Subdivision and Renewa] 
utta-J • Telephone No.: |p^ ; Rs. 2 per scrip. Date of Account : Aocounte 

is; “Outline”. P. B. made up jp^arly to 31st December and usually 
Lovelock A Lewes. presented in August. 

kiued and Subscribed : Closure of Transfer Books ; The transfer books 

6,00,000 in 6,000 elosed 15 days prior to General Meeting usually. 
\ch and ( 2 ) Rs. 9,00,000 Voting Rights : Holders of at least 50 Ordinary 
-free) Preference shares present in person or by proxy has one vote on 

'^P* a show of hands and one vote for every Ordinary 

ifer on the holders the held by him on a poll. 

ireferential dividend at objects and Activities : The Company has its mill 
56 of tax and the right at Jagatdal on the left bank of the River 

preferential re^yment .Shamnagar, about 22 mileB n<wth of 

«.P Calcutta. Hessian: 296; Sackings: 150. Total 

or not till the of j 440 gpindies; 9,288. Cloth width: 22-40 

. Ra Q nn nnn General ; The Managing Agency of the Company 
54°/ bearer bonds of transferred from Messrs. Begg Dunlop & Co., Ltd. 
« T«i«. 1 Q 1 Q to Messrs. McLeod & Co., Ltd. on Ist December 1947. 


POUNDED in 1904 at CALCUTTA. Diroctois: The Cc 
W. Ure, A. N. Sil, D. N. Kapur and A. B. Kingsley, on six 
Directors’ Qualifloations : Holding of 10 Ordinaiy after 3< 
shares. Managliig Agents : McLeod A Co., Ltd. M a n a g e or aftei 
ing Agents’ Remuneration : Monthly office allowance Tram 
Rs. 4,000 plus 7}% of net profits. Registered OfQce: Uon Fm 
3, Netaji Subbas Road, Calcutta-!. Telephone No.: |p^ i ; 

23-5321 (8 lines). Telegrams ; “ Outline ”. P. B. made u 
No. 78. Auditors : Messrs. Lovelock A Lewes. presents 

CAPITAL: Authorised, Issued and Subscribed : cjosu 

Rs. 15,00,000: ( 1 ) Rs. 6,00,000 in 6,000 are doe 

Ordinary shares of Rs. 100 each and ( 2 ) Rs. 9,00,000 Votin 
in 9,000 Cumulative 7% (tax-free) Preference shares - 

of Rs. 1(X) each, both fully paid up. ^ show 

The Preference shares confer on the holders the ghare he 
right to a fixed cumulative preferential dividend at oblAc 
the rate of 7% per annum free of tax and the right . ^, 

in the event of winding up to preferential lepskyment li 

of capital over the Ordinary sl^res and to all arrears p , ^ 

of dividend whether declared or not till the time of ® f 
winding up but do not participate in any further 
profits or assets and confer any voting rights. 

Debenture : Capital Authorised : Rs. 9,00,000. 

Issued : Rs. 6 , 00,000 in 1,200 5 ^% bearer bonds of J'^astran 
Rs. 500 each issued at par in July 1919 and were ^ Messr 
repayable at par on June 30, 1939 but extended 
to SOth June 1954, with the option of repayment at 
Rs. 102^% between July 1 , 1944 and 30th June 
1949 or at par on or after July 1, 1949 on six Capitol 

months’ notice. Interest reduced in June 1939 
from 6 to 4J% (taxable) payable on June 30 and other Funds 
December 31. Sundry Liabilities 

The date for repayment was further extended ^*^6^ A Lobs a/c. 
to 30th June 1969 with the rate of interest increased T 

from 4|% to 5}% {less tax) as from 1 st July 1954. 

Anibrris of Woridiig 


Balanee Sheet as on 3Ut December 1058 


Rs. 

15,00,000 

6,00,000 

4,00,000 

7.72,140 

55,95,810 

1,92,640 

90,60,590 


Gross Blook 
Less Depreciation 

Net Block 
Liquid Assets 


Ito. 

68,30,056 

43,04,188 

25,34,868 

65,26,721 

90,60,500 


Tear ends 3Isi Dec, 


Dec. 1054 
Bs. 


4,00,000 


June 1056 
Bs. 

15,00,000 

6 , 00,000 

4,00,000 

3.47,981 

1,230 


1,18,000 


2J)2,667 



Paid-up Capital •. 
Debentures 
Reserve Fund 
Net Profit 
Profit per Loom .. 
Amount transferred to 
Reswve Fund .. 
Other Funds .. 
Depreciation .. 
Taxation 

Dividend Ordy. ,. 

Do. Rate % p.a. 
Carried Forward .. 
Prices of / Highest 
Shares 1 Lowest 


* After writing back Rs. 25,000 being provision for doiubtTO debtor . ^ 

t Includes Rs. 6,470 provision for doubtful debts written ,back, Jfs, 1,00,000 pxovislpn fqir taxia^on wn^n back 
and Rs. 36,889 provision of liability in respect bf pfevioifs writtisn bitok andj.^edvoiing B8. .137 diyi£kmd«|KT^iQi^ 

forfeited now paid. . ^ ^ ^ - >• ’ •> ” ’■* ' 

X Includes Rs. 153 dividend forfeiiM and dedtiotii^i: dividi|nd pr^vlbtfd^; Ibifidtod jOiW/^ ^ 
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Juts 

ALLlil^E 3M3TE MILLS Ca^ USD. 


FOUNDED in 1895 at CALCUTTA. Directoii : 
P,N. Jalan» A. K..Talfin, 0. V. K^Mitchell andOobind 
Lall Bangur. Dlreetois* Qualtfications : Holding of 
30 Ordinary shares. HanagiBig Agents : McLeod & 
Co., Ltd. Managing Agents’ Remuneration : Monthly 
office allowance of Rs. 5,000 and 7J% of net profits. 
Registered Office : No. 3, Netaji Subhas Road, 
(^ilcutta. Telephone: 23-8321 (8 lines). Telegram: 
“ Outline P. B. No. 78. Auditors: Price, Water- 
house, Peat A Co. 

CAPITAL : Authorised: Rs. 60,00,000, Rs. 45,00,000 
in 45,000 Ordinary shares of Rs. 100 each and 
Rs. 15,00,000 in 15,000 Cumulative 6 per cent Prefer¬ 
ence shares of Rs. 100 each. Issued and Suhscrlbed: 
Rs. 45,00,000, Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each fully paid up and Rs. 15,00,000 
in 15,000 6 per cent Cumulative Preference shares of 
Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend at 
the rate of 6 % per annum and the right in the event 
of winding up to preferential repayment of capital 
over tile Ordinary shares and also for all arrears of 
dividend up to the commencement of winding up but 
not to participate in further profits or assets or 
confer any voting rights. 

Capital History : In September 1946, the Autho¬ 
rised Capital was increased from Rs. 30,00,000 to 
Rs. 60,00,000 by the creation of 30,000 new 
Ordinary shares of Rs. 100 each. ^ The Issued and 
Subscribed (^apital was also increased to its present 
figure as under: 'Bs. 15,00,000 being part of the 
undivided profits was capitalised and 15,000 new 
Ordinary shares of Rs. 100 each were distributed as 


capital bonus to the existing Ordinary shareholders 
as on 25th September 1946 in the proportion of one 
new share for every Ordinary share held. 

Transfer, Deteils of : Common form. Registration 
Fee: Rs. 2 per deed. Subdivbioii and Renewal 
Fee : Re. 1 per scrip. Date of Account : Accounts 
yearly Slst May from 1957. Meeting in April. 

Closure of Transfer Books : The transfer books 
are closed for 15 da 3 rs prior to General Meeting 
usually. Voting Righte : One vote for every Ordinary 
share held either in person or by proxy. 

Objects and Activittes : The Company has its mill 
situated at Shamnagar on left bank of the River 
Hooghly, about 22 miles north of Calcutta. Hessian : 
797: Sacking: 467. Total Looms : 1,264, Spindles: 
27,552. Cloth width : 22-45 inches. The Mill is 
driven by electricity. 

General : The Managing Agency of the Company 
was transferred from Messrs. Begg Dunlop A Go., Ltd. 
to Messrs. McLeod A Co., Ltd., on the 1st December 
1947. Since 1947, the half-yearly accounts are closed 
as on June and December instead of January and 
July and from Ist July 1956 accounts are closed 
yearly. 

Balance Sheet as on Slst May 1959 

Rs. Re. 

(Capital .. 45,00,000 Grose Block ..1,26,70.290 

Other Funde .. 2,79»200 Lest Depreciation 99,41,083 

Sundry Liabilities 39,50,407 - 

Net Block .. 27,29,207 
Liquid Assets .‘>,81,205 

Profit & Lose a/o. i,88,265 

Total .. 87,29,607 Total .. 87,29,607 


Analysts of Working Tear ends 31st May 



Deo. 1964 

June 1955 

■ 1 

Dec. 1955 , 

Jane 1966 .f May 1957 

May 1968 j 

May 1959 


Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

45,00,000 

45,00,000 

45,00,000 

45,00,000 45,00,000 

46,00.000 

46,00,000 

Reserve Funds 

9,76,00U 

8,00,000 

3,75,000 . 

2,76,000 ! 2,76,000 

2,75.000 : 

. . 

Net Profit 

0,02,615 

2,56,483 

—2,78.666 

—65,330 1 —6.76,813 

—2,94,910 1 

6,56,095 

Profit per Loom 

965 

4M 

-.>216 

—52 i —466 

—233 ! 

787 

Amount transferred to : 



! 

1 

I 


Reserve Fund .. 

3,40,000 I 

1 1,36,000 

1 . _ 1 

. . ! . . 1 


. . 

Depreciation 

1,28,000 

1 1,02,000 i 

i.(a.ooo ; 

65,000 1,37,532 

1.98.230 j 

1,84,379 

Taxation 


12,124 

1 

.. ! • • 1 


. , 

Dividend Ordinary 

1,80,000 

1,80,000 

i 

i • • 1 

! 

, . 

Do. Rate%p*a. 

12 

12 



1 

, , 

Carried Forward . * 

•2Ji5,797 

48,280 

t ; 

t 34.402 : II— 5.V4,381 

S-8,46,190 1 

$—1.88,265 

Pkioes bf /Higheei 

202 

192 

195 1 

158 1 138 1 

95 

135 

Bhares \Lnwest 

179 i 

170 

160 ; 

129 69 

55 i 

80 


• Aftei^ Qfoditing Rn^ L00,000 being provision for Ba<l and Doubtful Ilebts. 

t After transferring Rs. 4,25,000 from Reserve Fund and includes Rs. 7,983 I'efund of income-tax for 31-12-50 
Re. dOyOOO ojEosse wocken. -Ra. 1^0 ovarpvosision. of. iiabilitiss- and dsdiiotiiig..Rs. 1>71,284 ailes-taac.^ 

% Inolndis Be. UOO.OOO frotn^Beaerve raid« Be* .1,529 Corfoitod dividenfls* Re. 21*343 amount overprovided in 
liability in reepeot of previous period and deducting Rs. 1*028 salee-tax for previous period* . f For eleven monthii; 

I Jaoludes Be(<8^ dtvidmKls ferfeited paid, Rs. .8,493t8aM'i^l'^tiatteg to previous yesir, RsJ ii;000 inoomettax short 
provided previous year and deducting Rs. 14,357« aVelrpft>vicM'ifi' liability prevtons period wntten baok^ Bs. 3,276 for- 
fluted dividends, Rs. 26,000 refund of Managing .Agents GeosmMenrfENr Deouiaber. i956*«.. 

IilolifdesollSi 18,5Mi saleer^ for feevlOiie pcsiod, foifoited divideiid paM^^te^ short provided in 

HabilRy fo^iemot olptovfonapeeiaifoanddafoietisg^Bs* 8A47 

8 After writing back Rs. 19,387 beiilg the amount overpn^miM as>W'wuitfoii baoki ' 

Mb*—A rfears of Preference dividena for 1957,1958 ana 1959 paid in January 1950. 
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ANGLO-INDIA JUTE MOXS 


POUNDED in 1917 at CALCUTTA. Diraoton : 
K. P. Goehta, P. P. Pepperell, SirAsoka K. Boy, 
H. J. Silverstou, B. N. Bangur and Sir B. P. Singh 
Roy. DMoton* QuallHeations : Holding of 50 
Ordinary Bhareis. Managing Agdnts : Duncan 
Brothers & Co., Ltd. Registered Office : 31, Metaji 
Subhas Road, Calcutta. Telegram: Duncans.^ 

Telephone No. : 22-5411 (4 lines). P. B. No. 189. 
Auditon : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 

Rs. 50,00,000 in 50,000 Ordinary shares of Rs. 100 
each and Rs. 50,00,000 in 50,000 Preference shares of 
Rs. 100 each. Issued and Subscribed : Rs. 89,20,700, 
Rs. 49,20,700 in 49,207 Ordinary shares of Rs. 100 
each fully paid up and Rs. 40,00,000 in 40,000 7% 
Cumdlative Preference shares of Rs. 100 each fully 
paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum and the right in the event of a 
liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not till the 
time of winding up and do not participate in further 
profits or assets of the Company. 

Capital History : In April 1947, the capital was 
increased by the issue of 12,378 7% Cumulative 
Preference shares of Rs. 100 each at a preminm of 
Rs. .50 per share to the existing Preference and 
Ordinary shareholders as on 17th April 1947 in the 
proportion of one new Preference share for every six 
existing Preference or Ordinary shares held by them. 
These new shares' rank for dividend from 1st June 
1947. 


Tnmsfer, D«taib of ; Common form. EegWiratlon 
: Rs. 2 per deed. Date of Accoioitt add 

Dividends: wth effect from l-4-o6, accounts 
made up yearly in March. 

Closure of Transfer Books : The trarisfor books 
are closed 15 days prior to General Body Meeting, 
Voting Rights : One vote for every one shafe held. 

Objects and Activities : The Company has its 
mills situated at Kankiiarrah on the left bank of 
the River Hooghly, about 22 miles north of, Calcutta. 
Total Looms: 2,561 of which Sacking: 972; HessiAn: 
1,689. 

The Company owns 3 Mills, all of which are 
driven by electricity. 

Lower Containn 394 HestiiaiiB and 125 Hacking looma. 

Middle „ 625 „ 298 „ 

Jagatdal ,, 670 ,, „ 549 „ ,, 

Spindles „ 51,360 

As part of the company's scheme of rationalisation 
and modernisation, Jagatdal Mill was closed on 
31st December 1955 and the loom-hours are Ixnng 
worked by multiple shafts in the other mills of the 
group which have been modernised. Upper Mill was 
closed on 6th January 1958. 


Balance Sheet as r 
Rb. 

Capital .. 89,20,700 

Reserve Fund .. 50,00,000 
Other Resennes .. 22,61,000 
Loans .. .. 70,09,447 

Sundry Liabilities 72,43,113 
IVofit & Loss a/c. 2,15,974 


Total .. 3,06,50,234 


i Slst March 1959 

Ra. 

GroBS Block .. 3,09,86,401 
Le98 Depreciation 2,26,93,087 


Net Block . 82,93»ai4 
Liquid ABsets .. 2,23,66,920 


Total ..3,06,60,234 


Analysis of Working 


Fsor enda Slat Mar. 



Sep. 1954 

Mar. 1966 

Sep. 1966 

Mar. 1956 

Mar. 1967 

Mar. 1958 

Mar. 1959 


Ra. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid*ttp Capitol 

89,20,700 

80,20,700 

89,20.700 

89,20,700 

89^20,700 

89,20,700 

8940,700 

Reserve Fund .. 

46,00,000 

4,38,265 

45,00,000 

50,00,000 

50,00,000 

60,00,000 

50,00,000 

5(k00/)00 

Net Profit 

6,79,813 

8,94,776 

t4,18,443 

t 2,72,078 

II 13,51,991 

10,14419 

Taxation 

3,50,000 

1,25,000 

2,25,000 

,, 

1,99,715 

1940,000 

Profit per Loon 

Amount transferred to: 

460 

466 

444 

163 

106 

528 

196 

Reserve Fund 

., 

.. 

6,00,000 





Other Funds .. 

50,000 

2,00,000 

1,00,000 



6,21,000 

3,^000 

Diyreciatioii .. 

Dividend Ordy,- 

4^00,000 

4,00,000 

5,00,000 

5,25,000 

10,00,000 

12,00,000 

1140400 

2,46,035 

2,46,035 

1,72,224 

1,72,224 

3,44,449 

4,91,070 

6,16,087 

Do. Rate % p.a. 

10 

iO 

7 

7 

7 

^ 10 

124 

Carried Forward 

1,47,643 

1,41,421 

1,23,973 

2,80,192 

! 1,77,821 

2,36,742 

1 2,15,974 

Prfccsi of /Highest 

..275 

252 

258 

286 

193 

J52»50 

L 238‘00 

Shares \ Lowest 

196 

• * 

212 

208 

185 

124 

J27 

j! . 141-60 

! ..'.it 


t Aflw tawMfcrriag Bs. S,|00^fiom OontingieneiM Bmmt* imS dediictin<r E«. 3,70,M1 Sate-taoefor IMS-iO and 

Ra. 31,691 mterat under section ■■ ■» ^-'.i . ■ u . . 

t faM^ndealU. 1^3,352 sato ofmrap, Rs. 3,41,666ppotdsioii for liabilitiea no longer leqhuod, Ra.: 06,528 Debts 
pnjvkidaly wWitten off ffeoov«ied, iUi. 21,614 nncdaimed'dlvidai^ :: / ri. . . 

S InoludeaRB. 8,00,000 tranaAafsoinMadniieily BniAnDOnioiitifewrre.. < » . . o . .j , 

ru It ijnelud^Rs. 21,401 aalinSo^ 11,014 BabiMtlia no Rs. 11,807 

debts preti^mfi^^offfeoermodsild^^ter'ohiffgkigm^^l^ v i. d 

$ IncludeB Rb. 2,00,000tinadferMn Ocntiiigeneiaa>Rniefvn; ' •>' /«:' » . f'tr.^ . 




AUCKLAND JUTE 

FOUNDED in 1908 at CALCUTTA. DIraikoii: 
T. C. Hornby, D. 0. B. Pilkington, Sochin Chaud- 
huri, J. L. Esplon and K. P. Goenka. Directors* 
Qualifications: Holding of 50 Ordinary shares. 
Managing Agents : Bird & Co. (Private) Ltd. 
Mg. Agents’ Remuneration : 10% of net profit. 
Registered OflDice: Chartered Bank Buildings, 
Calcutta. P. B. No. 46. Telegrams : “ Ulysses 
Telephone No.: 22-2351 (IS lines). Auditors: 
Lovelook & Lewes. 

CAPITAL : Authorised^ Issued and Subscribed : 

Rs. 65,00,000, Rs. 40,00,000 in 40,000 Ordinary 
shares of Rs. 100 each, Ra. 10 , 00,000 in 10,000 5^% 
(Cumulative Preference of Rs. lOO each and 
Ra. 15,00,000 in 15,000 4J% Cumulative new 
redeemable Preference shares of Rs. 100 each all 
fully paid up. The Company have the option 
til redeem the whole or any part of these new 
shares at par at any time after 10 years from the 
date of issue on not leas than six months* notice. 

The Preference shares carry right to a fixed cumu¬ 
lative preferential (tax-free) dividends and in case 
of winding up to repayment of capital and arrears 
of dividend whether declared or not up to the 
commencement of winding, the new 4Preference 
shares sh«ll rank next to the existing 5J% Preference 
shares and in priority to the Ordinary shares but do 
not confer any further right to participate in profits 
or assets. The Company had the right, tWth the 
sanction of a special resolution to pay off and cancel 
the 7% Preference shares with effect from 31st July 
or 31st January in any year at a premium of 
Rs. 10 per share. But instep of repaying such 
Preference shares the Company reduced the rate of 
preferential dividend from 7% to (tax-ftw) 

amnpn with effect from Ist April 1947. 

Debenture : Authorised and Is^ed : Rs. 15,00,000 
in 1,500 4% (taxable) 1st bearer bonds of 

1,000 each at a preiniw .of , They will 

li^ redeemed at par pn Slst Deoemjbex; 19Q4 but the. 
OeuifAny.hee, the option of eedeemji^t jdl or ,any d! 
them on Slst Deoember 1964 at Aiiy« aabs^^ 


COMPANY LTD. 

IntereBt data at a premium of Re. 1 per cent on one 
month’s notiee. Interest payable on Slst December 
and 30th June. 

Capital History : In October 1945, with a view to 
replace old and obsolete machinery, the Capital was 
increased from Rs. 30,00,000 to Rs. 45,00,000 by the 
creation and issue of 15,0(X) 4^% Cumulative new 
redeemable Preference shares of Rs. 1(X) each at a 
premium of Rs. 2 per share. These shares were 
issued to the existing shareholders, in the proportion 
of one share for ever\’ two Ordinary or Preference 
shares held. lu the same year debentures amounting 
to Ra. 15,00.(KX) in 1,500 4% 1st Mortgage hearer 
bonds of Rs. 1,000 each at a premium of Rs. 2 per 
cent to the existing shareholders were issued. 

In October 1948, a sum of Rs. 20,00,030 was 
capitalised and 20,(XX) new Ordinary shares of 
Rs. 100 each were issued to the existing shareholders 
as bonus shares in the proportion of one such share 
for every one share held. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Transfer, Details of : Common form. Registration 
Fee: Nil jDate of Accounts and Dividends: Accounts 
made up yearly to Slst March and presented in 
November. 

Objects and Activities : The Company has its mill 
situated at Jagatdal near Shamiiagar on the left 
bank of the River Hooghly, about 19 miles north of 
Calcutta. Hessian: 450; Sackings : 360. Total 
; ^10 increased from 460 looms in 1920. The 
Mill is driven by electricity. Spindles: 16,888. 
Cloth width : 23-53 inches. 

Babmoe Sheet ba on diet Maroh 1969 

Ra. Ra, 

Capital .. e5,00,(K)0 GroasBIook ..1,61,44,728 

DebentoveB .. 16,00,000 Leae Depieoiation 70^19,427 

General Reserve 11,38,144 - 

Other Funds 5,93,282 Net Block .. 81,26,301 

Capital Reserve.. 20,02,600 Liquid Assets .. 92,20,144 
SundQT LiabiUtiai ,JS5/68^9 . .. 

Profit a X<6 m a/c. 13,140 

‘ ..J,^ji,46^6 . 7?.otal ..1,73,46,446 
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AuokJind Jute Company Ltd,--(etmiii.) f ' f■*; ' J. ^ ^ i 

Analysla of Wofkfof l^ear ends 31st Mofch 



Sep. 1064 

Her. 1966 

Sep. 1966 

Blar. 1956 

Her. 1967 

Mar. 1968 

Mer. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-Up Capital .. 

«6,50,000 

66,00,000 

65,00,000 

65,00,000 

66,00,000 

65,00,000 

65,00,000 

Debentures 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

16.00,000 

16,00,000 

16,00,000 

Reserve Fund 

13,02,237 

13,53,692 

12,92,099 

12,63,057 

8,71,000 

11,36,408 

11,38,144 

Net Profit 

1,42,622 

6,22,139 

1,16,456 

56,662 

—9,11,741 

6.87.480 

14,68,264 

Profit per Loom .. 

038 

1,100 

600 

70 

—1,126 

849 

1,806 

Amount transferred to; 


' 50,000 






Reserve Fund .. 

I 


,, 


. . 

• ? 

Other Funds 

1,50,000 

3,25,000 


.. 


7,82,708 

5,12,282 

Depreciation .. 

1,48,523 

1,96,064 

2,96,360 

3,07,088 

7,04,893 

7,06,173 

Taxation 

1,50,000 

., 

t35,022 



1148,000 

1152,000 

Dividend Ordy. .. 

1,00,000 

2,40,000 

1,60,000 

40,000 

• • j 

2,00,000 

8.00,000 

Do. Rate % p.a. 

5 

12 

8 

2 


5 

20 

Carried Forward .. 

7,674 

*14,285 

J9,788 

§11,377 

af_^,79,0l6 1 

8 3,215 

♦•43,140 

Prices of r Highest 

147 

155 

175 

149 

130 i 

96 

184 

Shares \ Lowest 

114 

120 

135 

129 

84 1 

1 

73 

80 


* Includea Rs. 722 being refund of taxes and Rs. 60»000 from Keserve for taxation contix^enoies and after 
transferring Ra. 25,000 to Jute Stock Reserve and Rs. 3,00,000 to Development Rebate Reserve. 


t Taxation in respect of previous years. 

X Includes Rs. 1,25,603 being refund of tax, Rs. 30,311 being old liability no longer required and Rs. 01,808 from 
General Reserve and after transferring Rs. 61,808 for contingencies, Rs. 35,622 further provision for taxation in previous 
years and Rs. 20,000 for liabilities in respect of previous years. 

§ Includes Rs. 6,879 written back from provision for taxation and Rs. 40,000 transferred from General Reserve 
and deducting Rs. 697 S.T. in respect of previous years. 

$ Includes Hs. 19,792 provision for contingencies no longer required and Rs. 1,20,000 transfer from General 

Reserve. 

^ After transferring Rs. 63,186 from Jute Stock Reserve, Rs. 1,55,500 from Reserve for taxation contingencies, 
Rs. 3,00,000 from Development Rebate Reserve., || For Wealth*tax. 

Includes Rs. 11,453 provision for sales-taz contingency no longer required. 


BAL|,Y JCp: CO., LTD. 


FOUNDED in 1918 at CALCUTTA. IMncton : 
M. P. Birla, H. J. Silverston. R. N. Bangor and 
B. P. Poddar. Directors’ Qualiflcatioiis : Holding of 
50 Ordinary shares. Secretaries and Treasurers: 
M/s. Birla Brothers Private Ltd. of 8, India 
Exchange Place, Calcutta, have resigned as Managing 
Agents and from l~4-19fX) have been appointed as 
Secretaiie-s and Treasurers of the Company. :Iinillll" 
nwatkm : On a sliding scale of commission rangiitd 
from 7^% on first Rs. 10 lakhs of net profits to 8% 
on any sum over Rs. 1 crore. minimum Rs. 35,000 
yearly. Regbtwed Office : 8, India Exchange Place, 
Calcutta. Telegrams: “ Jutweaver ”. Telephone : 
22-3411 (16 lines). AndltMS : Price, Watetbctue, 
Peat A Oo. 

CAPITAL: Authorised, bsiwa i 

Rs. 40,00,000, Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each and Be. 4P'i0O.O0b ^ 20,000 


7% (tax-free) Cumulative Preference shares of 
Rs. 100 each, all fully paid up. 

The Preference shares confer on the holders 
the right to a fixed cumulative dividend at the 
rate of 7% per annum free of tax and the ri^t 
in the event of winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
urears of dividend and do not participate in further 
profits or assets of the Company, nor confer voting 
rights. 

Transfer, Details of: Common form. SegktraF 
tion Fee: Rs. 2 per deed. Date of Aceounta 
and Dividends: Accounts are made up for year 
ending March, ■eollng in Angi^st 

ffioBure of Tfamier Books : The transfer botdn 
are closed usuany'S weeks prior to Ahniufl General 
Meeting; VotllB Blgliti : One vote to ovary 
Ordinary ritanAekL ' ■■■• 
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Jute 


Objects and Aetivtttes: This Company was 
formed to take over from the Bamagore Jute 
Factory, their Bally Jute Mill for Bs. 60,00,000. 
The Mill is situated on the right bank of the River 
Hooghly at Bally, about 6 miles north-west of 
Calcutta. Sacking : 300; Hessian: 659. Total 

Looms; 959. Spindles; 12,216. Cloth width: 20-60 
inches. The Mill is driven by electricity. M/s. 
Jardine Henderson Ltd. resigned from the office of 
the Managing Agent with effect from 31 st October 

Analsfsls 


Bally ^te Co., Ltd.-*^e(micf.) 
1956. Tho Mill machinery up to Spinning Depart¬ 
ment has recently been modernised. 


Balanoe Sheet as on Slst March 1959 

Rs. Rs. 

Capital .. 40,00,000 Gross Block ..1,07,52,148 

ReMrveFund .. 20,00,000 Less Depreciation 71,05,868 

Other Funds 7,01,885 - 

lioanK .. 28,51,538 Net Block .. 36,46,280 

Snndry Liabilities 20,98,623 Liquid Assets .. 80,10,031 

Prodlt A Loss a/o. 4,265 

Total .. 1,16,56,311 Total .. 1,16,56,311 


Working Year ends SIH March 



Mar. 1954 

Sep. 1954 

Mar. IB56 

Sep. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Ra. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capita] .. 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

Reserve Fund 

20,00,000 

19,50,000 

19,50,000 

1,66,019 

17,50,000 

16,50,000 

16,50,000 

18,00,000 

20,00,000 

Net Profit 

2,80,268 

11,264 

- 78,512 

8,525 

1,77,386 

4,65,734 

6,25,212 

Profit per Loom .. 

Amount transferred to: 

221 

76 

47 

48 

18 

185 

486 

652 

Reserve Fund .. 

• • 1 

1 


• • 

• • 

. • 

1,50,000 

2,00.000 

Other Funds 

1,10,000 I 

1 1,599 

37,000 1 

20,000 1 


., 

2,716 

1,99,170 

Depreciation 

50,000 

50,000 

75,000 ! 

50,000 

50,000 

98,544 

1,17,743 

3,50,007 

Taxation 

.. 

.. ' 

58,000 

,, 

,, ' 

152,000 

tt6,75,000 

7,30,941 

Dividend Ordy. .. 

.. ' 

1 ,, 

70,000 

,, 

,, 

40,000 

1,20,000 

2,00,000 

Do. Rate % p.a. 

1 

i .. 

7 

,, 

,, 

2 

i 6 

10 

Carried Forward .. 

*28,495 


7,778 1 

fl5,350 

**65,802 

If 66,674 

■ «1,18,223 I 

4,265 

Prices of fHigbest 

Shares \ Lowest 

180 I 

216 

242 1 

222 

185 

! 213 

1 168 1 

216 

146^1 

142 1 

1 

182 j 

175 

137 

1 131*50 

127 j 

i ! 

136 


* After transferriag Ks. 4,24,675 from Gweral Reserve, 
t After txansferring Rs. 50,000 from General Reserve. 

§ After transferring Rs. 2,()0,000 from General Reserve and Rs. 17,004 being dividends forfeited. 

$ Appropriated from excess provision in previous year. 

5 Includes Rs. 4,326 dividends forfeited and deducting Rs. 840 dividends previously forfeited now paid. 
** After transferring Rs. 1,00,000 from General Reserve and 11,487 interest received on advances. 

S Includes Rs. 45,105 in resp<wt of previous year. 

After deducting Rs. 1,470 dividends previously forfeited now paid. 


THE BARNAOORE JUTE FACTORY CO.. LTD. 


FOtnOED ia 1872 at CALCUTTA. Dlraeton: 
Sir Jol^l H. Border {Chairman), Sir George M. 
Mackinlay, H. C. Waters, o.b.b., W. J. Keswiw uid 
H. N. Thomas. DIneton* QuidUloatloiui: Holding of 
200 shares of either class. Seeretute : M/s. McLeod 
Russel a Co., Ltd. Regtttenfl Offleo: 149, 

Leadenhall Street, London, E. 0. 3. Agmts In 
Caleatta: Jardine Henderson Ltd., Ko. 4, ChVe 
Bow. Calcutta. P. B. No. 51. Telephone : 22-4351 
(10 lines). Telegram: “ Scotswo^", Calcutta. 
Aodlton : Tnrquaod, Youngs A Ool^ London. 

CAPITAL: Anthorbed, Imnd and Snbserlbed: 

fi4W;OQO, £276,0(X) in SS.OOO'Ofdjbw^ s^hares cd £5 
iwdt lind £200,000 in 40,000 5% (taxable) C^hlative 
ft steepoe shares of £5 each,- aU paid np. - 
‘ In ^ event ^ k 'ittnditag up,'Cie Prefdi&ide ihttnsi 
claim to of;««p^ and 


payment of arrears of dividend whether declared or 
not up to the commencement of the winding up in 
priority to any payment on the Ordinary shares; and 
after the Ordinary shares have been provided with 
the amount paid in respect thereof the balance 
remaining, if any, is distributable among the holders 
of the Florence shares and Ordinary shares ratably 
in proportion to the amounts paid or credited as 
paid on such Preference shares and Ordinary dtares 
respectively. 

naufw, Detells of: Common f<nm. Bogtetr»- 
tton Pw : 2s. 6d. ia Loadou and Bs. 1*87 in Caioutta. 
Date of Aeeounti: Ao^unts made up yearly to 
Slst . M a rc h. Mootfog in .Novom^W.; ; Pr^eience 
dividend in June and I>Boeixd>er. 

donooiolTnartirBO^: The transfer books are 
okMd to A6 to tiko General Body Meeting. 
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nt Btnasdn into ftolaif Co., Ml—(«ontf.) 

Voting Righto : One' vote for one share held. A 
member entitled to vote is entitled to appoint a 
proxy to attend and vote instead of him, and that 
proxy need not also be a member. 

Objects and Activities: The Company’s mill is 
situated at Barnagore, about 8 miles north of Calcutta 
on the left bank of the River Hooghly. Sacking: 

Total Loom : 1,889. Cloth 


Bslanee 

Capital 

Capita! Reserr©.. 
Revenue KeservfiH 
Sundry LiahilitioH 


SUheet as on 31 st March 
£ 

Gross Block 
LfM Depreciation 


475,000 

1,377 

693,410 

448,061 


690; 

width 


Hessian : 1,199. 
22-60 inches, 


Total .. 1,618.748 


Net Block 
Investments 
Ourrerit Assets 

'I’oia! 


£ 

1.617,018 

I,02«.S60 

^588,468 
16,708 
1.013.572 

1.618,74$ 


Paid-up Capital .. 

Net Profit 

Profit per Loom .. 

Depreciation 

Amount transferred to : 

General Reserve 
Dixddend 

Do. Kate % p.a. 
(Carried Porwara .. 
Prices of /Highest Ks. 
Shares \ Lowest „ 
Other Funds 


^ 1053 

Analysto ot Working 

! ' 

1964 1955 

1956 

1957 ' 

Year mds Slit 

1958 

£ 

£ 

£ 

£ 

f 

f 

476.000 1 475.000 ^ 

475,000 j 

4,75,000 

475,000 

475,000 

49,252 

18,140 1 

22,258 , 

-J71.444 ; 

—204,786 
- 108 

—31,054 

.! 26 

10 , 

12 ; 

—91 

— 16 

.1 23,069 

15,451 ' 

22,897 i 

44.824 

68,053 

61.676 

30,078 

22,688 : 

23,547 

i 



20 

15 1 

15 ! 


., ‘ 


.{ 81,820 

71.772 ' 

64,858 ! t 

-13.695 

t -156,293 ! 

!j_175.5(17 ' 

J 207 

168 

186 

222 

151 

07 

,45 

t36i 

I37i 

140 

90 

62'73 

i 


1950 

£ 

475,000 
225,585 
110-4 
55,154 


16,844 

10 

67,%M 

150 

81 

1.815 


* Includes 7,600 purchase of Annuity for rotircil Secretary and deducting of £106,140 profits im sale of Investment >•. 
t Loss traxisferred to Revenue Reserve Account. 

j After deducting £44,654 provisions for U. K. & Indian Taxation in past years in) longer itiquired, £3,096 pnifii 
•jii sale of land in 1956, £14,439 rent receivable in reH]ieet of prior years on requisitioned land. 

§ After deducting £750 refund of U.K. profits tax for 1956 and £il.03tt profit on sale of land. 

II Includes £54,2lk ^refund of U« K. & indiaa Taxation relating to previruis year. 


BELVEDERE JUTE 

FOUNDED in 1906 at CALCUTTA. Directors : 
The Right Hon’ble Lord Sinha of Raipur, 
Gokui Chand Bangur, Sir B. P. Singh Roy and 
N. Stenhouse. Xtincton’ Suallflcatioos: Holding 
shares to the face valne of Rs. 1 , 000 . HtUiagll^; 
Agents: Andrew Yule & Co., Ltd. llanaging Agents’ 
Remuneration : 7§% of prodts subject to a 

tiiinimuTii of Rs. 50,000 yearly. Regbtered Office : 
No. 8, Clive Row. Calcutta. Telephone No.: 
22-4311 (12 lines). Telegra^l: » Yulrtide P.B.: 
No. 150. Andltors : Lovelock A Lewes. 

CAPITAL: Antheitoed, Umed and Sobserfbed: 
Rs. 35,00,000, Rs. 28,00,000 in 28,000 Ordinary 
shares of lOOeadi fiiHy paid up and Rs. 7,00,000 
in 7,000 7% (tax-free) Cnmnlntive Preference shares 
of Rs. 100 each fdly paid up. 

The Preference shares confer on the holders the 
right to a fixed cnmuhitive dividend at the rate of 
7% p^ annum free of tax and the right in the event 
of a liquidation or winding up to prmrential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether deolarad ornottffi 'the 
time «f winding up land do aoS participate in ^l&tlisr 
profits or assets of'tile Company. 

Ctopital Hbtory: The capiM toes ineieased to 
Rs. 21,00,000 in 1918 hy the eMaticni' had tosue of 
7.000 Ctedmary shares of Bau>d0aetorib iThemnabiies 
were disteibtoad ae. bonus to the ejneting tordinwy 
shareholders in the proportion of one new share for 


MILLS CO., LTD. 

each share held by them and again in April 1918 
the capital was further increased to Rs. 35,00,000 by 
the issue of 14,000 new Ordinary shares of Rs. 100 
each ranking for dividend from Ist January 1948. 
These shares were offered as bonus shares to the 
existing shareholders in the proportion of one such 
new share for every Ordinary share held. 

Transfer, Details of : Common form. Rejdstration 
Fee : Rs. 2 per deed. Date of Accounts : Accounts 
made up ymrly to December. Meeting in July. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the Oeneral Body Meeting. 
Voting Righto : One vote for every one share held. 

Ohjectoand Activities : The Company has its null 
situated In the Howrah District at Sankrail on the 
right bank of the River Hooghly. about 10 miles 
squthrwest of Calcutta, with 820 Looms (Hessian : 
fi 6 l and Sluing; 219), Spindles: 1,'>,488. ^I^.MiQ 
is driven by steam. 

Baiaase Sheet m on.hist JOeoember IMS. . 

Capitol .. 3Si00,000.. Otdw Bl 9 d( . . 

Oenara] Beeerra . M,9^373 Mw Daprooiatibn W,l!t,64l 

Other SXlnds .. 18,71,817 ' ' 

Sundry LiaUUtiaR 17.1AS88 Nat Bleak .. «14S^ 

Low.a/e. I4qmd (Upete 

.. •tMMW’■■ "'Tdtal''' 






Belftim lute Mliii 

Analyilf of Woridof Fear €9Mb De^, 



June 1965 

Deo. 1956 

June 1966 

Deo. 1966 

Deo. 1967 

Dec. 1958 

Dec. 1069 


Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Paid-up Capital .. 

35,00p000 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

Reserve Fund 

13.35,000 

12,66.000 

8,80,000 

10,09,373 

9,80,373 

12,19,373 

13,99,373 

Xet Profit 

1,10,017 

-4,12,428 

—2,18,807 

—3,28,062 

30.388 

5,40,414 

11,92,834 

Profit per Lfiom .. 

Amount transferred to: 

406 

—172 

—267 

-400 

37 

659 

1,454 

Reserve Fund .. 

,, 

1 



. , 

3,00,000 

1,50,000 

Other Funds .. 

.. 

1 

1 


• • i 

.. 

2,285 1 

21,000 

Taxation 

1,02,000 

1 

! * * 

,. 

. . 

; 29,000 

! 89,000 

5,80,000 

liepreeiation 

^ 48,000 

1 -43,000 

77,000 

1 70,000 

1,70,000 i 

i 1,74,465 : 

1 1,84,580 

Dividend Ordy. .. 

1.40,000 

70,000 



70,000 

1 1,40,000 

3.78.CMK> 

Do. Hate % p.a. 

10 

6 

.. 

. . 

2i 

■ 5 i 

i3j 

Carried Forward .. .. 

6*1.428 

*1,005 

t2.52r> 

: 1,330 

§6,111 

16,240 

4S.528 

Prices of f Highest , 

Shafe.s \l.iOwest 

225 

1 213 

; 183 

‘ 169 

: 111 

172 1 

! 

200 


158 

‘ 113*50 

i 69*50 

63 



* After oroditing Ka. l»2/i,0(i0 being pruvisiiua for taxation now written hack, H». 1,75,<KK) from Emergeaoy Reserve, 
Ks. b0,(K)0 from Uoneral Reserve and Rs. 94.500 from Dividend Kqaalisation Reserve. 

t After crediting lie. 4,05,00^) from CfOneral Reserve, Hs. 24,500 from Dividend Kqualisation Reserve and Re. 77,55k 
provisions againsi anticipated loss on raw jute stock written back and deducting lie. 2,62,170 provision against anticipated 
tosH on raw jute stock as at 30 ~6 tO.Vi. 

{ After crediting Rs. 2.62,170 provision against iuis or raw jute stock written hack, Rs. 27,000 excess provision 
of tax Rs. 1,20,000 from Cleneral Reserve, Rs. 24,500 from Dividend Equalisation Reserve and deducting Rs. 64,893 provision 
against anticipated loss for 31-12 1956, Rs, 17,910 provision against 8alee-tax in respect of previous years. 

§ tnclndes R^ 64,393 provwion for anticipated loss written back and Rk. 29,000 tmnsferred from (leneral Renerve 


BENGAL JUTE MILL CO., 

(See Advertieetneni aUv) 


LTD. 


RBOISTBRED in 1940. DiTMlon : Mohan Lai 
•falan, Jngmohan Prasad Guouka, D. N. Sen, B. L. 
Jalan, N. K. dnUn, U* L- >'^hali and Sir B.. P. Singih 
Boy. Dir8cton*QU)lIflenflofl8 : Holding df Sob sHttVea'. 
Managing Agents: Aoorajinull magarmull. Shuiagtng 
Agents’ Remuneration : 10% of net yearly profits 
subject to a minimum of Rs. 50,000 per annum ita t he 
event of absence or inadequacy of profit. RegMarad 
Offloe : H, Daihousic Square East, Calcutta. Tele¬ 
phone : 22-6851 (9 lines); Mills : 67-2013. Telegrams: 

Hompbaler iUidUurs t S. R, Batliboi & 0a. 

CAPITAL: Authorised: Rs. 60,00,000 Rs. 5(),00,00i* 
ui 5.00,(XK) Equity shares of Rs. 10 each and 
Ss. 10,00,000 in 10,000 Cumulative 5|% (taz-iree) 
Redocmabie Preference shares of R& 100. each. 
Issued and Snbseribed: Rs. 5.5,00,000, Rs. 45,00,000 
jjh 4,50,000 Equity sharesofRs. 10 eaoh fully paid up 
Und Rs. 10,00,000 in 10,000 5J% (tax-free) redeem¬ 
able Cumulative Preference shares of Rs. 100 each 
Itill y paid up. These Preference shares carry pmfhren- 
^1 claim to repayment of capital and ate redeem¬ 
able at the option of the Company ip in . 

^t of the prodtp, 9 f .the Company at or any time or 
dimes at p, pre^dpg^ 

lalenda t iaiipK^^ ,^mus.L, notice. The CompimT 
ehidl in eaoh year tet apart out of the profits^ ^whtoh 
frould otherwise have been available for dividend) 
WiV iuMMt 


tMMi thiuk fit and proper tu^form a special fund for 
their redemption. 

: Ofebanture G^tal : Rs. 20,00,000, Rs. 10,00,000 
ih 5|% taxalde bearer bonds of Rs. 1,000 each 
issued on Ist July 1940 and'repayable at par 
on 30th June .1965, with the option of repayment 
at par at any time after 30th June 1950, op 
- six mouths’ notice. Rs. 10,00,000 in 4^% (taxable) 
second Mortgage bearer bonds of Rs. 1,000 each 
issued on 15th Oc^ber 1945 redeemable at par op 
OP before SOth June I860. IntMest payable on 31^ 
December nnd 30th June. 

Capital BUstory : On 31st August 1945, the Authd- 
lised Capital was increased from Rs. 3b,00,000 tp 
Rs. 60,<M,000 by the creation of 3,00,000 neCr 
Ordinary 'Aares of Ra 10 each. Out of these new 
shares 75,000 shares were offered at a premium df 
Rs. 15 per share id the existing shareholders in tljs 
proportion of one new share for every two Ordinary 
shetet held. 

Qn 11th August 1952, a sum of Rs. 22,50,000 was 

ffi‘'slised out of the reserve funds and 2,25,000 
8 (ff Rs. lOoach'wrere issued as bonus shares fib 
the existing shareholders is('4he' pnpoiBtiop of oils 
new share for eaoh share hcfid 'M'tth- llth 
1962. 

AMOimti: Yearly to SOth June. MeatiiiM: 
tihtote**™: < 2 pertianhiii * 





512 


W—i— 

ilM 


BMgftl JiHe Mitt Oo.» LUU--leona.) 

(ttosori of Tnmsfer Books : The transfer hooks 
are closed 15 days prior to the General Body Meeting. 
Votfng SIgbts : One vote for every one ^are held 
either in person or by proxy. 

Objects and Activities : The Company’s Mill is 
driven by electricity and is situated at Shibpore 
(Dist. Howrah, West Ben^I) on the right bank of 
the River Hooghly. Hessian : 350 ; Sacking : 250. 
Total Looms ; 600. Spindles; 14,442. Cloth width: 
4S inches. 


Balance Sheet as on 30th June 1059 
Rs. 

Capital .. 56,00,000 Gross Block 

Premium on Depreciation 


Rs 

06,58,432 

38,60,363 


Shares .. 11,45,000 

Debentures .. 20,00,000 Net Block 

Qeneial Reserve.. 14;|24;,4J4 Liquid AssetB 

Other Reserves .. 1,40,072 


.. 27.98,069 
.. 2,22,34,229 


Sundry Liabilities 1,47,15,006 
Profit a Loss a/c. 98,716 


Totol ..2,50,32,298 Total ..2,50,32,298 


Paid-up Capital .. 
Debentures 
Reserve a/o. 

Net Profit 
Profit per Loom .. 
Amount transferred to: 
Depreciation 
Taxation 
Reserve Fund .. 
Other Funds 
Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 
Prioesof T Highest 
Shares \ Lowest 


Analysis of Woffclng Year ends 30lh June 


1953 

1954 

1955 

1956 

1957 

1968 

1959 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

65,00,000 

55,00,000 

65,00,000 

55,00,000 

55,00,000 

55.00,000 

6.5,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

22,00,000 

22,00,000 

22,00,000 

24,00,000 

18,26,745 

14,24,414 

14,24,414 

6,84,713 

6,60,338 

7,31,280 

3,77,390 

—7,34,557 

7,36,877 

6,00,792 

2,599 

2,700 

2,482 

629 

—1,224 

1,498 

1,136 

2,72,998 

2,12,210 

1,89,221 

2,26,536 

1,70,682 

1,64,930 

1,9.5,379 

5,36,000 

6,25,000 

6,00,000 

4,73,000 


80,169 

1,91,112 


2,00,000 



40,799 

1,08,273 


2,‘5b.000 

50,000 

,, 


. , 

.. 

5,62,500 

5,06,260 

5,06,250 

4,50,000 


2,25,000 1 

2,25,000 

12* 

Hi 

it* 

10 


5 

6 

2,45,983 

2,95.071 

2,66,100 

46,523 

t—5,78,256 

2,05,148 

98,710 

33g.r. , 

16* 

18 

20*94 

18-31 

15*50 

12-62 

17*<-15z.b. I 

13 

13} 

15*62 

13*60 ! 

11-00 

1000 


* Includes Rs. 9,033 amount overprovided in previous years written back, 
t The whole loss was transferred to General Reserve after sundry adjustment. 


BINCAL JUTB MILL COMPANY LIMITBD 

t, OALHOUSIE SOUARE EAST. CALCUTTA 

Manu/actuirer$ of all Qmlitie$ of 

JITTE GOODS 

(Including Bright Hessian, Burlap, D. W. (lanvas, Etc.) 

FaaUonBble Jote Garpeto for all porposoB and at Economical Rataa 
Available in Variona Shadea and Designs 

Jacquards, Oobbies, Floot Runners, Chair Cloths and School Mattings 

also Jute Webbings 

Twines, Spool and Cops our Specialities 

Proprietor of (1) ASIATIC SOAP CO., LTD., Mantdacturers rif High Class Industrial' 
and Honaeliold Soaps. 

(2) NATIONAL CASTING COMPANY, Manu^turers v/t Ci I. P4ies 
and Fittings, Plm Machinery Parts and Brass Castiiigs 


Aitabs fOQILAJMUU. NAGARMCtL 


Tetagrum & CsUas; 
» HEMPBALER ** 
Calcutta (India) 


I 


ItalaRhenas': 

Ofilea: 22^4BSI to 51 
Minsi Shlbpurw20(3f'' '' " 






.-'U, 
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BHARAT JUTE IIHLLS LTD. 


FOUNDED in 1934 at CALCUTTA. Directors : 
Narasingba Paul, Dhirendra Nath Sen, Alamohan 
Dass (Chairman) and Pravat Kumar Dass. 
Directors* Quallfloatioiis : Holding of 100 Ordinary 
shares. Managing Agents: Dass Group Private 
Ltd. Managing Agents Remuneration : 10% of the 
net profits with a minimum of Rs. 30,000 in mse 
of absence or inadequacy of profits. Registered 
Office : 29, Strand Road, Calcutta. Telephone: Office 
224361 (3 lines), Mills : Howrah 662339. Telegram : 
** Marvellous Auditors : J. Sen A Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Issued. Subscribed and Paid- 
up : Rs. 15,00,000 in 60,000 shares of Rs. 25 each 
fully paid up. All the Debentures were redeemed 
in 1950. 

Capital History : In June 1946, 20,000 new shares 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for 
every two shares held. 

Transfer, Details of : Common form. Registration 
Fee: Re. 1 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to 31st March. 
Meeting in Decexuber. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held 
either in jj^erson or by proxy. 

Objects and Activities : The Company’s Mill which 
is driven by electricity is situated at Dassnagar, 
Howrah. Sacking: 56; Hessian: 164. Total 
Looms : 220. Cloth width : 26 30 inches. 

General : Messrs. Dass Brothers, Managing Agents, 
resigned their office as Managing Agents in favour of 
Dass Group, Ltd. on 2nd July 1951. 

Balance Sheet as on 31 st March 1959 

Rs. Re. 

Capital .. 15.00,000 Grose Block .. 13,23,044 

Reserve Fund .. 2,55,000 Le$8 Depreciation 8.02,943 

Premium on - 

Shares 13.773 Net Block .. 10.20.101 

Tax Reserve 80,734 Liquid Assets.. 12,92,449 

Sundry Liabilitieii 41,04.792 Profit & Loss a/c. 36,41,749 

ToUl .. 59,54,299 Total .. 59,54,299 


Analyiis of Working Tear ends 3Jst March 



1953 

1954 

1955 

l»j>6 

1957 

1958 

1B59 


Hs. 

Hs. 

Rs. 


Rs. 

Rs. 

Kb. 

Peid-up Capital .. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Ifi,00,000 

Debentures 








Recenre Fund 

2.05»000 

2,05,000 

2,30,000 

2,30,000 

2,55,000 

2,55,000 

2,55,000 

Net Profit 

35,410 

35,667 

25,948 

8,776 

—10,51,055 

—28,47,029 

2,34,994 

Rrofit per Loom .. 

161 

162 

118 

40 

—4,778 

—12,941 

1,068 

Depreciation 

1,11,314 



1,15,220 1 

1,07,448 

1,02,387 

93,109 

Taxation Reserve 

Amount transferred to: 

25,000 

*30,000 

25,000 

10,000; 

•• 

•• 


Reserve Fund .. 

30,000 



25.000 ‘ 

., 

,, 


Dividend Ordy. .. 

60,000 

60,000 

. , 

. , 

. . 



Do. Rate % p.a. 
Carried Forward .. 

4 

4 


• • ! 

,. 



960 

11,618 

lOJ 

37,566 

21,342 ! 

—10,29,713 

—38,76,743 

—M,41,74B 

Prices of rRigheet 

Shares \Lowest .. 

20 

IH 

N6i ! 

N6i 

! 

N612 

N612 

N612 


BDILA JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1919 st CALCUTTA. Dlreeton: 
L. N. Birls, HiralslI Somsny, Q. D. Kothari, 
Jugmohan ^aaad Ooenka, M. P. Birla and 
P. D. Himatsingka. INraaton* QuaUQmtfons: 
Holding of 500 Ordinary ahatea. Mwuigtfig Agontt: 
Bbla Brothers Private Ltd. Bngisterod OStoo: 
8, Iiidia Exchange Place, CUcntta. Telephone: 

(16 lipM). Telegrams: “ Jutweaver Milla 
Telephone : Bu^ Budge 16 k 74. AoCton : H. P. 
Khudelwal 8s Co. 

^OAFITAL: AathoilNd: 4.00,00.000, 

nLA0(]l^,OOd in 20,00,000 (binary shares of 10 


each, Ks. 2,00,00,000 in 25,000 Cumulative 7}% 
(taxable) Preference shares and 1 ,75,000 Second (tax- 
free) Preference shares both of Rs. 100 each. Issued: 
Rs. 2,16,92,400, Rs. 25,00,000 in 25,000 7^% (himola- 
tive taxable Preference ahares and Rs. 1,00,00,000 in 
1,00,000 Redeemable Cnmulative Seoond Prefsnnoe 
51% tax-free ahatea both of Ba. 100 each and 
Ba. 91,92.400 in 0,19,240 Oidinaty shares of Ba. 10 
each. SiAaalbed and MIhhF: Ba. 2,15,94,050, 
Bo. 28,64,200 in 23,642 7|% Cnmulative taxable 
FMfei»io« .aliacw:aad Bs. 14X1,00,000 in 14X14100 
5}% Redeemable Cumulative Seoond Pteferenoe 
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Blrla Jute Manubetufliig Co.» Ltd.—(ecmii.) 
tax-free shares both of Rs. lOO each fully paid ujp 
carrj'ing preferential rights to repayment of capitm 
and Rs. 91,26,000 in 9,12,600 Ordinary shares of 
Rs. 10 each folly paid up. Add amount on forfeited 
shares: Rs. 1,03,850. 

The First Preference shares carry the right to 
participate in any year, in any divisible profits 
(at the discretion of the Directors), after the 
Ordinary shareholders have received a dividend 
of 50%.‘ 

The Second Preference shares shall carry a 
preferential dividend at per annum (tax-free). 
These shares sliiill rank for (lividend next after the 
existing 7J% taxable Preference shares but they 
shall ranh as rei'ards return of cs[)ital pori pciiisu 
with the .said jwisting First Preference shares and in 
priority t.> the Ordinary shares. These shares shall 
t>e redeemable after 12 years from the date of 
i^ue at par or earlier but not before 1960 as may be 
decided by the Directors on giving six calendar 
months’ notice. 

Capital History: On 28th June 1946, the 
Authorised Capital was reduced by Rs. 15 lakhs, 
by the cancellation of 15,00Ci unissued additional 
Preference shares of Rs. 100 each. By another 
Extraordinary Resolution the Authorised Capital was 
increased from Rs. 65,00,(XX) to Rs. 1,00,00,(K)0 by 
the creation of 35,000 new shares of Rs. 100 each. 

At another Extraordinary General Meeting held on 
t)^ 6th January 1954, the Authorised Capital of 
the Company was reduced to Rs. 65,00,(X)0 by 
oanicellation of the aforesaid 35,000 shares of Rs. 100 
each and by another resolution it was again increased 
to Rs. 1,45,00,(KK) by the creation of 8,00,000 new 
Ordinary shares of R.s. 10 each. 

On 6th January 1954, the Issued Capital was 
increased from Rs. 50,00,000 to Rs. 1,16,92,400 by 
the creation 6f 6,69,240 Ordinary shares of Rs. 10 
each. Out of the above 6,69,240 Ordinary shares 
6,08i400 Ofdmarv shares of Rs. 10 each were issued 
as Bonus shares by capitalisation out of the Ghsneral 
Reserve account in the proportion of two fully 
paid-up Ordinary shares Jar every, existing, Ordinary 
share. Th^. Sub.scribed Paid-Up Capitai Wat also 
increased /mm. Rs. 55,10,050 to Rs. 1,15,94,050 by 
it^uing Ordinary Bonus shares of Rs. 10 


The above Preference shares were issued to the 
existing shareholders in the proportions of - rrefer- 
ence shares for every 25 Ordinary and/or I reference 
shares held. 

In October 1956. the company offered for 
subscription 25,000 5J% tax-free redeeioabie 

Cumulative Preference shares of Ks. 100 e;u'.h to the 
shareholders in the proportion of one such .share 
for every 37 Oi’dinary sliarcs held by them with a 
right to renounce the shares. The Preference shares 
are untitled for dividuihi pari pns.^u witfi the 
existing S(‘(‘ond Prufereiuo sliares bill tin* 

7.J% (\nnnlative Proforeii(.e .shares. As reganls 
refund of (•a])ital they rank 'j)as.su with the 
7|% Cumul.ative Preference sliares and with the 
existing Second Preference .shiires hut in priority 
(o the Ordinary shan*s. Thi‘y are n‘'Ieemiihl,‘ at par 
on the e.xpiry of 12 years froni tin* date of i.ssiits but 
not behire i960 on .six months’ notice. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts are made up for year uudiiu 
March 31 (since April 1944). Meeting in Auiiust. 

Closure of Transfer Books : The transfer hooks 
are closed usually 3 weeks prior lo Annual iteneral 
Meeting. Voting Rights : One yuUi for every 
holder of at least 50 Onliliarv .shares present eithei 
in person or by proxy on a show id hands and upon 
a }*oIl every holder of at least O Ordinary .sha!t‘> 
.shall have one vote for every sliare iudd iiv him. 

Objects and Activlttes : The Company has its Mill 
situated at Birlapur, Budge Budge on.the left bank 
of the River Hooghly, about 17 miles south of 
Calcutta. Sacking: 626 ; Hessian : 747. Total 

Looms : 1,373. Looms for carpel are 28 and webbini! 
165. The Mill is driven by electricity. The original 
looms of 1,301 was raised to 1,373 in September 
1938. Spindles 28,228. Besides spindles in Oariiel 
Mills are 1,112. Cloth width : Hessian 30'" to TO’’, 
Sacking 26y to Carpet 18* to 72* and Webbing 
to The Company is tflso manufacturing 
Calcium Carbide and Staple fibre from 1954 and 
March 1957 nspectively and cemf‘nt at Satna 
I’Mtoiy (AI.P.) frewu 1958. The rated 

capacity of the plant is 750 tons of’ cement per day. 

Balanee Sheet as on SUt Maroh 1059 


On ilth August 1955, the Authorised Capital of 
the Company was increased to Rs. 4,)00,00,000 by the 
ereation of 8,00,000 new Ordinary Aaresiof Rs. 10 
•••ch and 1,75,000, new Second inference diares of 
Rb. 1(K) each. The Subscribed and Paid^p Capitd 
was also inefeased frdin Rs. 1,15,04J)50 to 
R*. 1,90,94,060 by usoing 75,000 5f% 

Oi*“'da±we Second Prefennee BhauBs of B«. iOO 
each. , ' < v: 


Bi. ‘ 

Cat^ ' ..2,Iff,94,050 

CapMI Reaem . M0,OO.OOO 
Rcmctb Tnnd .. 

Other fvmda .. 66,30.728 
toUB .,1,30,22,112 

I?tindiy liiilMlitMi 09ie0.S33 
Profit ft Lom e/o. 29,065 


Be. 

Grow Bldein . .6,48i2Oi0^ 
Lesi Depreoiation 1,34,13,092 

Net.Bb»k 4,50,19.600 
U«]nid,AM»tt .!2.16,73,0I|| 
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Blito Jute Manufaetariag Oow* 


Amlyiit of WoiUllg Year ends 3Ut March 


' 

1053 

1054 

1055 

1056 

1957 

1968 1 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Phid-up Capital ..' 

55,10,050 

CM 

I 

1,15,94.050 

1,89,78,650 

1,97,98,925 

2,16,94,0)0 i 

2,16,94.050 

Resorve Fund 

1,00,00,000 

1 40,00,000 

45,00,000 

46,00,000 

46,00,000 ; 

45.00,000 

47,50,000 

Otiinr Funds .. 

19,06.667 

20,21,181 

22,36,824 

27,48,383 

26,81,392 , 

32,96,272 | 

66,30,728 

Net Profit 

10,08,721 

14,50,027 

19.29.097 

12,44,042 

12,77,423 

10,92,423 1 

51,67,353 

Profit por Loom .. 

3,633 

2,479 

2,676 

2.739 

930 

1,451 j 

3,764 

Deprecation 

7,00,233 

6,00.112 

7.75,146 

8,44,151 

8,03,098 : 

13,57.397 I 

17,68,649 

Amount traiisfemd t o : I 








Reserve Fund ., .. | 

1 5,00,000 1 

3,84,000 

i 7,00.000 i 

1 _ ^ 1 


1 

2,50,000 

Other Funds .. 



i -• 1 

1 


6,63,705 ; 

33,28,382 

Taxation ..; 

23,00,000 

10,0(),000 

5,00,fKK) , 

9.00,«K) 1 

t6,16.000 

8,02,400 1 

6.00,000 

Dividend on IH’ef. Sliares .. | 

1 1,30,770 i 

1,30,770 

1,30,770 i 

i 2,0»),i)79 1 

1 5,35.422 

6,58,757 1 

6,71,461 

Do. Ordy. Sliaros .. j 

9,12,600 i 

9,12,000 

9,12,600 1 

! 9,12,600 ‘ 

1 9,12,600 

9,12,600 

9,12,600 

Do. Rate%p.n. ..j 

30 j 

10 

•10 1 

! Ill j 

1 

10 ; 

10 

r^ftiried Forward .. 

1,03,646 j 

1,26,903 

3,12,630 : 

4,37,393 

2,67,794 

24,165 

29,065 

Prioes of Only. rKiglieat . 
Shares \ Lowest . 

40* 1 
33 ! 

141-341 r.R. 1 
151-131 x.K. 

^ i 

141 1 

1 231 1 

ISi 

1 1981 

! '*1 

16-25 : 
12-66 i 

21*87 

14*81 


^ In satinfaotioa of tko dividend Ordinary Hh;\rej$ of ISoorah Jute Mills Co., Ltd., ^re diMiributed in the proportion 
if 1 Ordinary share of Soorah Jute Mills for every 15 Ordinary shares of Birla Jute, 
t li^Judes Rh. 2,16,000 credit io taxation. 


BUDGE BUDGE JUTE MILLS CO., LTD. 


POUNDED in April 1873 at UALOUrrA. 
DIreetora: Dr. S. 0, Law. ch.u.. A. D. (^Ivic. 
N. S'en)vmwe, R. L. .Tat,ia. (rokul OUaiul Bauffiir and 
Sir B. P. Singh R<^. Olraoton* Quallllcattons: 
Holding sharea to the face value of Re. 1 , 000 . 
lUimglng Ag«nto : Andrew ITule & Co.. Ltd. 
Managing Agwits* R«a»inwatton : 7j^% on profit and 
Rs. 50,000 T^rly. Regbtend Office: Hd. 6, 
Clive Row, Calcutta. Talephone No. : 22 -4311 
(12 lines). T^egrams: “ Yatatida **. F. B. No. 150. 
Auditors : Priqe, '^aterhouse, Peat & Co. 


CAPlTAt i Anflioilsed, Issued, Sufaserlbed and 
faldHip: Rs. 45.00,000, Rs.. 30,00.000 in 30.000 
Ordinaiy Blia.i:«s of Rs. 100 eaofa fuMy paid up and 
tlfil 9,00,000 in 9,'000 7% (tax-free) Cumulative 
Preference shares of Ra. 100 each fully paid up 


cain'ing preferential claim to repst^eht'of hspital. 

JXhfiim in Apnl .1048. the capital was 
from Rs, 8.7,(^/)0Q';fe Rs. 45,00,000 l^y the 
18,0MAS^ 'Ordi^^ of Rs. 100 each 

;-for dividend from 1st Novsmber 1947. Tliese 



srero 


o^st^ as boniu sHaros to tile existing 


ordinary shareholdere in the proportion of on** such 
new share for every ordinary share held. 

Tiansler, Details of: Common fonn. Registration 
Fas : Rs. 2 per deed. Date of Accounts : Accounts 
made up yearly, October. Heeffiog in March. 

Clesure of Transfer Books : Transfer books ass 
closed for 1.5 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Aetivities : The Company has its mill 
aituated in Budge Budge on‘the left bank of the river 
Hooghly, about 17 miles south of Calcutta with 991 
Looms (Hessian: 552 and Sacking : 439). Spindles : 
22 .220t. Of the two Mills, owned by the Company, one 
is driven by steam and the other one by deotricity. 

BalanM ShMt as on Slat Oetoliier ISM)' 

. BS, 

Capital • • 45 , 00,000 Qroes Block .. 1,10,81,167 

Oeue^lBewrve.. lu,20,826 £4«rDepreciation 72,84,778 
Other Fends 8.18,800 

Loans :; 12,80,«68 NetBipsk .. 48,88,888 

fon^ LUbiUlte 16,38^ i Liipiiil.Asseta 61,ai|e44 
Profit A Iswi a/c. . ^.82,431 

* • TOUII .. 98i*8,W2‘ ’ Total .i 88,28,082 
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Boll* BMl* Me lOfli «e., iMr-ieonU.) 


Analjnto of WoikliiK 


Year ends 31st Oelobef 



1 

; April 1956 

1 

1 Get. 1955 

1 Apriims 

1 Oot. 1956 


Rs. 

Rs. 

1 Rs. 

Rs. 

Paid.up Capitsi .. 

45,00,000 

45,00,000 

45,00,000 

45,00,000 1 

Reserve Fund 

14,81,000 

1 14,81,000 

9,56,000 

12.75,826 

Net Profit 

2,52,054 

-3,27,392 

—2,46,556 

—4,40,715 

Profit per Loom .. 

Amount transfenred to : 

585 

131 

—249 

—445 

Other Funds 

Reserve Fund .. .. j 

;; 

;; 1 

•• 

•* 

Ta.xation .. .. | 

i 2,00,000 


I 


l>Bpreoiation 

65,000 

65,000 

’ 70,0001 

1,10,600 1 

Dividend 

1,80,000 

i 90,000 

, ^ * 


Do. Rate % p.a. 

Garried Forward .. 

10 ! 

1,61,163 

! 5 

j *2,271 

1 

tl.336 j 

.. 1 
14,1.54 1 

Prices of r Highest 

208 

1 224 

195 ' 

14.5 1 

Shares \ Lowest 

150 

172 

1 

138 I 

( 

122 1 

1 


Oet. 1967 ! Oct. 1968 

Rs. i Be- 
46,00,000 , 46,00,000 

11,96,826 ! 11,96,826 

-1.11,356 , 2,42,238 

--112 . 244 


I I 

224; 

j| 30.000 44,200 i 

2,43.650 ; 2,46,510 I 

1,80,000 ! 

.. 6 

112.790 §33,113; 

121 I 125 

66-50 1 69 

I 


Oct. 1959 
Ks. 

4 ;>, 00,000 
15.20,826 
10.33,163 
{,042 

76,845 

3,25,000 

2,65.000 

5,40.000 

15 

62,431 


* After transferring Rs. 65,000 being excess provision for taxation made last year no\^ ^^ritten back, Rs. 1,00,000 
from Taxation Reserve and Rs. 1,25,000 from Dividend Kqtialisation Reserve. 

t Includes Rs. 5,25,000 transferred from Gleneral Reserve, Rs. 31,500 from Dividend Equalisation Fund, Rs. l,72,31i) 
IH!t>viBion against anticipated loss written back and deducting Rs. 4,51,694 provision against anticipated loss as at 30 -4 1956. 

J Includes Rs. 4,51,694 provisions against anticipated loss made during pievions half-year wiitten biwk. 
Rs. 40,000 from General Reserve, Kh. 31,500 from Dividend Equalisation Reserve and d^ucting Rs. 21,161 provisions against 
S. T. for previous years, Rs. 27,000 taxation in respect of previous year. II Wealth-tax. 

If Includes Rs. 63,000 from Dividend Equalisation Reserve, Rs. 80,000 from General Reserve and Rs. 30.000 
investment realisation surplus and deducting Ra. 63,000 being Preference dividend for 1957. 

§ Includes Rs. ^,000 provision for Wealth-tax made in the previous year and now written back and Rs. 2,009 
investment realisation surplus. 


CALCUTTA JUTE MANUFACTURING CO., LTD. 


FOUNDED ia 1929 at CALCUTTA. DIraeton: 
Satnarain Poddar, Gk>kulchaad Saraf and Debi 
Prasad Poddar. IMroeton* Quallfleafloiis : Hold¬ 
ing of 100 OidinMy sbares. ttanaging Agents : 
Dajaram & Sou. Managing Agents* Remunnatton : 
10% of profit miiumain Rs. 25,000 yearly. Registered 
(MBea : 4th Hdor, Ste^dien Hbnse, 4, Dalhoosie 
Square East, Cahsutta. Telephone Nos. 23-4396 
k 23-4397; Mills35-3731. Telegram: “Familiar.” 
Andltors: K. N. Gutgutia k Company. 

CAPITAL : Aathwised: Rs. 15,00,000, Rs. 9,00,000 
in 90,000 Ordinary shares of Re. 10; each and 
Rs. 6 , 00,000 in 6,000 Cumulative Preference (6|% tax- 
free) shares of Rs. 100 each, bsand : Rs. 13,50,000, 
Re. 7,50,000 in TSjOOO Ordinary shares of Re. 10 each! 
Re. 6,00,000 in 6,000 6|% tazdree Cum^tive 
Ihnference shares of Rs. iW each fully paid up. 
SaBseribed, Called and FsBHip: Rs. 13,47,380, 
Rs. f,47,380 in 74,736 Ordinary shuee of Rs. 10 each 
and Rs. 6,00,000 in 6,000 6J% Cumulative Preference 
shares of Rs. 100 each. 

1^, Preference shares confer on the holden the 
.t^h^ bo a fixed cuimilative .divideQd at the rate oi 
cent per amtum, and in the eTWt of a 
fi^iispdtion or winding up to {{inferential repay- 
of cMpital over 'the OrdiiM^i^ shaites and ftr aQ 
arreafiB of dividend whether dec&red or not end do 
not participate in further profito or aaorta of the 
Company. 


Capital Hlstoi^ : In February 1946, the Issued and 
Subscribed Capital was increased from Rs. 11,00,(MX) 
to Rs. 13,50,000 by the issue of 25,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 20 per 
share* These were issued to the Ordinary share¬ 
holders whose names appeared on the share register 
on 11th March 1946 in proportion as nearly as may 
be to the number of Ordinary shares held. 

Tramfer, Details of : Common form. Raglitratioii 
Fee : Re. 1 per deed. Accounts made up yearly 
as at Deceml^r. Meefing in October. 

Closure of Transfer Boots : The transfer books are 
closed for not exceeding 30 days prior to the 
(General Body Meeting. Voting fflghts : One vote 
for every Ordinary share held and for every 10 
Preference shares held. 

Objects and Acttvltfes : The Ciompany has its mill 
situated at 93, Narkeklanga, Main Road, near 
Calcutta with Sacking: 162 and Hessian: 340. 
Total Looms : 502. The Mill is driven by electricity. 


Balanss Sbeet sa oq 3Ut Deoember 1968 


(Tapitel 
Other Fends 


Tex Beae tye, , .. 
Debentnrea 
Loena ; 


Hiind^ Uabilitiea 

-v 


B*. lU. 

1.3,47,380 OroM Block . . 43,18,637 
4,600 Less I)epMoia.tl«fi 34^11,130 

1,18,8«8 - 

9,00,000 Net Block .: 

8AP434 UqnidAMete , ; 

7,12,336 Pr^t k Lom »/e. 

W,11,088 .Tow‘ .. WAtlon 

j .’ iii,. ni l. hH ; .a. 






CtknUM ivli MaaBfirHirtng Oo«, LUrHoosiii.) 


Aaalnli of VttMttg Year ende SUi Dec. 



June 1964 

Dec. 1064 

June 1966 

Deo. 1065 

Dec. 1956 

Dec. 1957 

Dec. 1958 


. Be. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

Debentures 

0 ,00,000 

9,00,000 

9,00,000 

9,00,000 

9 ,00,000 

9,00,000 

9,00,000 

Raeenre Fund 

1,86,924 

1,86,924 

1,40,640 

1,29,640 


14,000 

t4,000 

Net Profit 

89,618 

1,71,921 

—3,13,280 

—54,104 

-2,28.472 

—2,72,101 

—1,32,573 

Profit per Loom .. 

462 

644 

—624 

—108 

~455 

-542 

-264 

D(q»reciation 

81,608 

82,238 

83,807 

84,033 

78,388 

85.767 

84,305 

Taxation 


30,000 

1 





Amount transferred to: 








Reserve Fund .. 


.. i 

! , , 


.. 



Other Funds .. 

,. 







Dividend Ordy. .. 

18,686 

37,369 

, . 


., 



Do. Rato % p.a. 

6 

10 

. . 





Carried Forward .. 

2,610 

35,424 

—2,77,865 

—3,31,470 

•—2,V2,201 

-4,84,392 

—6,20,965 

Prices of f Highest 

14| 

16* 

16 

15* 

13 

» 

N7 

Bhares \ l^owest .. i 

Hi 

12 } 

1 

14* 

1 

13 

! ‘i 

7 

! 



N.Ji*—Preference dividend paid out of Reserve Fund for June 1955 and Deoenxber 1955. 
* After transferring Ks. 3,47,151 from (general Reserve, 
t Development Rebate Reserve. 


CALEDONIAN JUTE MILLS CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors: 
R. L. .Irttia, I). P. (}o«nk.i, R. N. Bangur and 
N. Hteuhoiisc. Directors’ Qualiflestions : Holding 
.-shares to the uoniinal value of Bs. 1,000. Registered 
OflBoe : 5. (Church Lane, Calcutta-1. Auditors : 
Ford, Rhodes, Parks A Co. 


CAPITAL: Authorised. iHued and Subscrlhed: 

Rs. 29.00,000, Rs. 18,00,000 in 18,000 Ordinary 
shares of Ra. 100 eiuih folly paid up and 
Rs. lO.OOfOOQ in 10,000 7% (taz*free) Cumulative 
Ptefetenoe shares of Ba. 100 each fully paid up. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of Ux and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and aQ 
arrears of dividend whether declared or not till the 
time of winding up and do not participate in farther 
profits or assets of the Company. 


GulfltalHIstoiy : In April 1948, the Capital was 
uioirMSi^.fcom lUr 19.00,000 to Bs. 28,00,000 hy the 
isms 9.000 Oirdinary d^rM of Bs. 100 each 


rsfiMhg-fot dividend irani 1st Dsi^ber 1947. These 
sham were offered ae bonue idwres to the existing 
in the propdtWn of one each 


new share for every one existing Ordinary 
share held. 

Ttansler, Details of : Common form. R^tra- 
tton Fee : Bs. 2 per deed. Date of Accounts and 
DMdmds : Accounts made up yearly, November. 
Moeting in April. 

Uoiure of Transfer Books : The transfer books are 
closed 15 days prior to the Oeneral Body Meeting. 
Voting RlglltS : One vote for every share held either 
in person <» by proxy. 

Objects and Aeflvities : The Company has its mill 
situated at Budge Budge on the left bank of the 
River StoQghly, about 17 miles south of Calcutta. 
Hessian : 371 ; Sacking : 245. Total Looms : 616. 
Spindles: 12,744. The Mill is driven by electricity. 

M/s. Andrew Yule A Co., Ltd., resigned their 
office as Managmg Agents of the Company from 
1st January 1960. 

B a l a B es Sheet as on 30th November 1058 

Rs- He. 

OapUal ' tSJW.'OQO GcCHBIook '.. 84,40J)M 
Geswral Reserve 2^,071 Lea* Oeneoiation 46.68,088 

Other Tnnde .. _L- . 

liabUitiee .. 16,60,077 Net Blook .. 33,8M16 

Profit A Loee a/e. 35,722 Liquid AeeeU .. 22,43,006 

Total .. 70,Sf,0Ja“' ‘ Tofei' .. 70,81.022 

" ; "S-?' ... 







OMoaiair Jute 


Faid-up Capital .. 
Bosarve Fund 
Net Profit 
pQpreeifition 
Profit per Loom .. 
Taxation 

Amount transferred to: 
Reserve Fund .. 
Other Funds 
Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 
Prices of/Highest 
Shares ^Ijowest 


Aaalyili Of Worltof 


Nov. 1954 

Hay 1955 

1 Nov. 1956 

1 

Rs. 

Rs. 

1 . 

28,00,000 

28 , 00,000 

( 28,00,000 

26,95.000 

26,95,000 

' 25,10,000 

2,03.4cS| 

43,860 

—2,84,150 

1 ,10,000 

95,000 

1,40,000 

793 

415 

-44 

1,50.000 ' 

57,000 i 

! 

50,000 i 

i 

i 

1 

65,946 


90,000 

72.000 1 

4.^000 

10 

8 . 

5 

78,538 

*74,452 ! 

t6,248 

233 

283 

290 

157 

i 

220 1 

l' 

246 

i 


MTaylfiSe ! 
Rs. I 

28,00,000 I 

21,10,000 i 

—1,93,238 I 
1.80,000 
—314 I 


JU32S : 
250 I 
203 i 


Nov. I960 

Rs. 

28,00,000 
23,19,071 i 
—2,29,521 ‘ 
1,80,(K)0 
—.373 I 


I 20,580 
203 
175 


year ends 30ih Nwk 

Nov. 1057 , X*'v. 1068 

Rs. 


Rs. 

28,00,()0<) 
22,10,071 
—75,071 , 
3,12,000 I 
— 122 : 
$25,000 i 


1529 

140 ! 

< 


28,00,000 

23,09,071 

8,13,722 

2,86,040 

1,378 

27,000 

1,51,899 

2.70,000 

15 

35,722 

I95-00 

89-50 


* After transferring Rs. 1,25,000 from excess provision for taxation made in previous years 

t After transferring R.s. 65,946 being provision for losses on Forward Cr>ntracfs made in previous half-year, Rs. 45,000 
excess provision for taxation and Rs. ] ,85.000 from (reneral Reserve. 

J Includes Rs. 4,00,000 transferred from General Reserve, Rs. 78,836 provision against anticipated los'i on raw jute 
Written back and deducting Rs. 2,55,518 provision against anticipated loss as at 31-5-1956. 

§ Includes Rs. 2,55,518 provisions against anticipated loss written back, Rs. 40,894 excess provision for taxation 
written bMk and deducting Rs. 12,639 provision against sales*tax in respect of previous vears. 

$ Wealth-tax. 


^ Includes Rs. 1,00,(K)0 from (iloiieral Roserve, Rs. 25,000 investment F’ciilisitiou surplus and deducting Rs. 70,<KK) 
dividend on Preference shares for 1957. 


CHAMPDANY' JUTE CO., LTD. 


FOUNDED in 1921 at CALCUTTA. DIreetors t 
A. G. Mnrifon, R. G. Edward. B. Gill, K. P. Goenka 
^ J. K JaniMcm. Direeton’ QoaBfleatfout: 
Holding of 10 diaran; Htnagiiig Agenti ' ^ Jataea 
Finlay k Co., Ltd. Managing Agonto’ RaoHUMntfont 
Ba. 50,000 per aonam, -. Maximum lO^O^tke .uet 
profits. Begbtond Offlee : 2, Netaji Subbaa Boad, 
Calcutta. P. B. No. 209. Telephone : 2^60}/4609 
(8 lines). Telegram: “ Mercator ”. Autitors : 

Lovelock k Lewes. 

CAPITAL: Antborbed: Rs. 60,00,000 in 60,000 
Ordinary shares of Rs. 100 each, iHUed and 
Snbseribed : Rs. 59,16,400 in 59,164 Ordinary shares 
of Rs. 100 each fully paid up. 

Transfer, Details of: Conunon form. Registration 
Pda: Nil. Date of Aceoants MkUjbddrads: Acoeunts 
(bade up yearly to 31st Marcl^''.l6wflo|' in. Oc^j^, 
November. ''iffr/' 

CigsiHa of !l(i;PiiWer BoolsTQ^iiransfe^^ 
dosed 16 days prior to Genocal Body Meeting. 


Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company was formed 
to take over the business of a sterling Company of 
the same name. The Company’s two mills, WeOingtou 
Mill (800 looms) and Chaihpdany Mill (600 looms) 
are situated at Rishra, 11 miles north-west of 
Calcutta and Baidyabati, Eastern Railway, about 
15 miles northrwest of Calcutta. Wellington MiU and 
Champdany MUl are driven by electricity and both 
are sitwted on the right bank of the river Hooghly. 
.Siting: 340; Hessian: 1 ,(J60. Total Looms: 1,400. 
Cloth width ; 22 45 inches. 

Balance Sheet aa op Slat Ifarch 1969 


Capital 

Chx^tal Reserve . 
Qt^ Fnnda . 

S«D«ir LiSMUtiw 
Profit ft Loss »/c. 


.JK«. 

59Ae.400 

78.71,212 

88.347. 

15,63,006 

gl,S 6<083 

92,149 


^ V . Ito. 

Qron Blooft . .2,14,04,768 
tM» Drpi^tteiW i;20,T1,7S7 


Block 
kniiijd 


04,23^031 


■ _ ■ ■ ' . .. '■ ■ ■■til'i.Vi. 

, • ; L78^66,697 ... W 






61S 




duunptaiy Ct^ 

Axndysii’^f WoridOf^^ Tear ends 3l8t March 



Sep. 1964 

Mar, 1936 

Sep. 1066 j 

Mot. 1966 

Mer. 1967 

Mar. 1958 

Mar. 1950 


Ha. 

Re 

I 

Us. 1 

Re. 

Ra 

Rs. 

Re. 

Baid-np Capitol .. 

Reserve snd other Fnnds .. 

ri9pl0,400 

59,16,400 

50,16,400 1 

69,16,400 

69,16,400 

59,16,400 

59,16,400 

l.01,Q6.tK>9 

98,80,409 

96,58,404 

9549,288 

76.40,238 

75,86,462 

76,67.559 

Net Profit 

1,72,058 

3,12,391 

3,87,211 * 

—1,80,359 

—26,43,053 

11,92,304 

$ 11,38,633 

Profit per Loom .. 
Depreciation 

633 

736 

965 1 

—129 

—1,888 

137 

813 

1,38,406 

. 2,a7,682 

6,74,»14 : 

4,36,139 

8,93,779 

8,53,019 

6,06,291 

Taxation .. .. 1 

1 • * ' 


i ' * i 

1 

• , 


68,237 

Amount transferred to : | 

Reserve Fund .. . .j 



1 

1 i 

1 . . 1 

12,97.734 


14,250 

1 86,347 

Other Funds .. 1 

.. 


i 




! 

Dividend Ordinary 

1,77,492 1 

1 2.36.656 

! 3.54,984 ; 

1,18,328 



1 4,14,148 

Do. Rate % p.a. ..; 

6 

8 

i 12 

4 


‘ ,, , 

i 7 

Carried Forward .. .. | 

1 22,542 i 

1 98,277 

! 1,30,505 

*19,010 

t—7j24,043 

—5,45,989 

i 92,140 

Prices of/Highest ..i 

1 195 I 

186 

206 

185 

168 

, 150 

i 144*00 

Shares \liOwe8t 

142 1 

i 164 

154 

150 

122 

94 

89-50 


* After transferring Its. 14984,92(6 balance of Heliabilitation Heherve. 
t After transferring Rh. 19,00,000 from General Heiierve. 

X Includes Rs. 248 provisions iur doubtful debts an luuger required, Rs. 78,026 reserve for taxation contingencies 
no longer requircMl and Rs. 1,87,370 refund of W. Bengal 8ales-tax in res(iect of previous years. 

{ Includes Rs. 1,875 lofund uf Income-tax in respect of previous years, Ra. 2,585 refund of Sales-tax for 
previouH years and Rs. 14,250 <levelopment rebate reserve uot utilised. 


CHEVIOT MILLS CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Sir B. P. Singh Roy. k.c.i.e,. Kt., Sir Asoka Roy 
R. L. Jittia and N. S:i'n!ious,>. Directors* Qualiflca- 
ttons : Holding shares to the nominal value of 
Rs. l.lKX). Managing Agents : Andrew Yule A Co.. 
Ltd. Managing Agents* Remnneiition : Rs. 50.000 
yearly pliu 7|% of profit. Regbtered Office: 
8, Clive Row, Calcutta. Telephone No.: 22 -4311 
(12 lines). Telegram : •' Yuletide *’. P.B. No. 150. 
AndHors : Lovelock & Ijewes. 


CAPITAL: Anthortoed : Rs. 26,00,000, Rs. 
16,00,000 in 16,000 Ordinary shares of Rs. 100 each 


and Rs. .10,00,000 in 10,000 7% Ciwuative Pre- 
ferenoe shares, of Rs. 100 each. lasued and 
SokMltted : Bs. 25,95^000, Rs. 15,95,000 in 16,950 
Ordinary shares of Rs. 100 each folly paid up and 
10,00,000 in lOiOOo' 7%. (tax-free) ,Cun|,nlative 
Pr^ienoeahtrcs of Be. 100 each folly ^id.vpi ■ 

The Preference shares confer on ihe )io).^fa tj^f 
right to a fixed cumulative dividend at the rate of 


f^fnrnoifomfcee of tasc and Idto ti|^% tha'i4aisni 
’w'*WSding up to i^ffoonthd’mpajf; 

o^f %;pr^ 

attean of dividend whether dOohiMi. 'MK^^iS&'/lte 


K-ae 


time of winding up and do not participate in further 
profits or assets of the Company. 

Transfer, Details of : Common form. Registration 
Pee: Be. 2 per deed. Date of Accounts and 
INvidends : Accounts made yearly, November. 
Meeting in April. 

CloenM of Transfer Books : The transfer books are 
closed 15 da 3 r 8 prior to Qeneral Body Meeting. 
Voting Rights : One vote for every one ehara.Jielil 
either in pemon or by proxy. 


Objects and Activities : The CWipany has its min 
situated at Budge Budge on> the left bank of the 
River Hooghly about 17 miles south of Calcutta. 
Backing: 50. Hessian: 480. Total Looms : 630. 
Sputdles: 1.1,596. The iCU is driven by electricity. 


BataBM Sheet m oo aotb Iioveiaher L860 


Bs.' ■ - I 

OapHal 35^96,000 Dra»31ock 

Jforfeitod Shares . . 2,600 Ltt» Depreciation 

Share Prem. a/o.. 3,93,780 

OepeiMReserve r 14,61,192’' Nat Bldck ' 
OtbWlNindfe. .. 4,71,724 Uq«n« Assets 

Shnlhy I^bibMin , 6,96.394.^; 
preSt A Urn #/«-. , i 


Rs. 

86.22.904 

69,«)2.749 

' 26.60.165 
49,72.705 


IMkl ' 


. Rs;s^ 


" Toi^l . . 66,32.960 







Gtariot mili Co., Ltd^eanii.) 


Fear ends 30th Nov. 


Aoolsnif of WorUno 



ICay 1956 

Nov. 1055 

May 1956 

Nor. 1900 1 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital . • 

25,95,000 

25,96,000 

25,95,000 

25,95,000 

Reserve Fimd 

14,75,000 

14,00,000 

9,75,000 

14,26,022 

Net Profit 

47,596 

1,42,959 

—1,81,112 

—2,20,099 

Profit per Loom .. 

357 

229 

—342 

—415 

Depreciation 

50,000 

50,000 

60,000 

60,000 

Taxation 

50,000 

.. 



Amount transferred to: 





Reserve Fund .. 

,, 




Other Funds 





Dividend Ordy. .. 

96,700 

63,800 


31,900 

Do. Rate % p.a. 

12 

8 


4 

Carried Forward .. 

64,375 

*2,616 

t 1,887 

t 8,665 

Prices of /Highest 

345 

307 

245 

130 

Shares ^Lowest 

263 

250 

199 

114 


* After writing back Kb. 75,000 from General Reserve, Rs. 1,00,000 from 
Re. 15,000 being excess provision for taxation made last half-year. 


Nov. 1957 

Nov. 1968 

Nov, 1959 

R8. 

Bs. 

Rs. 

26,95,000 
13,23,622 
—1,11,343 
—210 
1,08,000 
§ 23,000 

26,95.000 

13,01,122 

1,40,301 

206 

1,06,000 

4,3,300 

25;95,000 

14,51,122 

4,56,254 

860*8 

1,06,790 

1,500 

00 

ssa 

’ 888 
70,760 

6 

I; 18,020 
226 
96 

1,50,000 

30,000 

1,99,876 

1260 

20,473 


Dividend Equalisation Reserve and 


t Includes Rs. 4,35,000 transferred from General Reserve, Rs. 35,000 from Dividend Equalisation Uesorve 
and deducting Rs. 2,45,116 provision against anticipated loss on Raw Jute Stock as at 31-5-1956. 


{ Includes Rs. 2,45,116 provision against anticipated loss on Raw Jute Stock made during previous half-year 
written l^k, Rs. 19,500 excess provision for taxation written ba($k, Rs. 50,000 from Dividend Equalisation Reserve and 
deducting Rs. 5,635 provision against anticipated loss on jute contracted as at 30-11-1956, Rs. 14,801 provision against 
West Bengal Tax in respect of previous years. 


§ For Wealth-tax in respect of previous years. 


I Includes Rs. 5,635 prov. made piqvioosly written back, Rs. 1,03,000 from General Reserve, Rs. 70,000 from 
Div. Eqn. Reserve and deducting Rs. 70,000 Div. on Preference shares for 1957. 


II Includes Rs. 22,500 from Geaeral Reserve. 


CHITA VALSAH JUTE MILLS CO., LTD. 


FOUNDED in 1926 at CALCUTTA. DIraflton: 
W. Ufo. B. L. Bajoria, Rai Bahadur Nitjananda 
Singh Boy and G. V. E. Mitchell. Dtoertors* 
Qilll]ill0afloos: Hold^ of lOQ Ordinary shares. 
Mmaglng Agents : McLeod & Co., Ltd. Manegii^ 
AiEents* Sanonentton: Be. 3,250 numthly plus 
q% of sales plus 5% of net pro&s minus Be. 2,500 
half-yearly. Regi^ied Office : 3, N^taji Sobhas 
Boad, Calcutta. Telephone : 23-5321 (8 lines). F. B. 
No. 78. Telegram: “Outline”. AndltWi : LovMook 
& Lewea. ' 

CAPITAL: AntiMnlied, bsoed nod SuInckIM : 

Rs. 35,15,000, Bs. 30,15.000 in 3,01,5QQ Ordinary 
shares of 10 each fiiHy paid up and Be. 5,00,000 
in 5,000 7 per cent Cnmnlative Preference shares of 
Rs. 100 each folly paid np. -.. j 

The Preference shares confer on the holders the 
right to a fixed omnnlative p tefwriiriri dividend at 
the rate of 7% per annum riglrt in winding 

up to. preferential rep^p^t,^, MpHal over the 
Otdmary shares and arrears oiL dividend wiwSwr 
declared or not till the timtf^M winding op and dp 
not participate in further pnlSta or assets of ‘thh 
CompMi^. The Pteferencp. ,sbenis do pot confer 
any voting rights. . 


Debentures : Authorised Be. 12,00,000. Issued 
Rs. 10,69,000 in 2,138 debentures of Rs. .500 each. 
In June 1951 new debentures were offered in 
exchange for each 4% hearer bonds, one new 5% 
registered debentures of Bs. 500 each. These new 
debentures mature for repayment at par on 30tb June 
1966 with an option for repayment at Rs. 101% at 
any time after 30th June 1961 on 6 months* ndrioe. 
Interest payable on 30th Jane and December. 


CspitalBMtory: On 8th December 1953, the Autho¬ 
rised Captal was increased from Re. 15,05,000 to 
Re. 35,15,000'hy the creation of 2,01,000 OCdmery 
8hareapfR8,10eiach. Rs.20,10,000 out of the epiatu^ 
General Bsserve was capitalised by the issued 
2,01,000 bonus ehCres to the existing ordinary shart- 
holders in the proportion of two new Ordmaty eliMes 
for every Ordinary share held by them as on 8th 
December 195S. 


-—-w-——- — w avapu.' SHBIpBPWWSiWa 

Sabrntm 

gyiyyj.. . 2 per eenp. , Date Aeeoqiiis^aiid 
INvilMiil': Aooounts made up 


M ss tt ffi1»Vefa./MBieh. 
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Closure of Trutfor Books : The transfer books are 
closed 15 days prior to General Meeting. Voting 
Rigllts : One vote for every one Ordinary share held 
either in person or by proxy. 

OkJeets and Activities : The Company’s Mill is 
situated at Chitavalsah, Visagapatam District. 
Sacking: 376. Hessian: 124. Total Looms: 500. 
Sjjindles: 13,972. Cloth width 24-52 inches. The 
Mill is driven by electricity. 


Jute 

ChltoTSlsab Into mils Co., ULMc<mid.) 
Balanse Sbeet as on Slst July 1959 

Rs. Ra« 

Cbpitai .. 35,15,000 Gross Block ..1,09,82,980 

DeWkturcs .. 10,69,000 Less Depreciation 59,87,036 

Reserve Fund .. 33,00,000 - 

Other l\indfi .. 5,42,800 Net Block .. 49.95,945 

Sundry Uabilities 49,21,871 Liquid Assets .. 85,86,370 

Pro6t a IjOSs a/c. 2,33,594 


Total .. 1,35,82,315 Total .. 1,35,82,315 


Analysis of Working Year ends Slat July 



Deo. 1954 

June 1955 

Dec. 105.5 

June 1956 

July 1957 § 

July 1958 

July 1959 


Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Rs. 

Paid-up Gapitfti .. 

35,15,000 

35,15,000 

35,16,000 

35,15,000 

36,15.000 

35,15,000 

35,15,000 
$ 33,00,000 

Reserve Fund 

18,00,000 

18,00,000 

ie.00.00 

3,08,06.5 

18,00,000 

18,00,000 

1»,00,000 

Net profit 

3,22,135 

4,97,181 

3,62,905 

5,15,114 

6,84,148 

8,41,214 

Profit per Loom .. 

Amount transferred to: 

1,797 

1,892 

616 

726 

1,030 

1,368 

1,682 

Reserve Fund .. 

1 


1 • • ' 



1,00,000 

,. 

Other Funds .. 

50,000 1 

i 1,76,(K)U i 

1,00,000 

1,00,000 

1,75,000 

1,75,000 

3,56,200 

Depreoiation 

1,16,000 

1.00.000 1 

76,400 

85.173 

3,10,6Si 

3,63,215 

4,92,674 

Taxation 

2,43,(K)0 

2.92,000 

2JH),000 

3.35.000 

4.80,000 

6,30,000 

3,10,000 

Dividend Ordy. .. 

1,88,438 

2,26,125 

1,88,438 

1,88,438 

i 3,31,650 

3,76,875 

4,62,250 

Do. Rate % p.a. 

124 

15 

124 

i 124 

1 11 

124 

15 

Carried Forward .. 

1,52,253 

1,30,809 

1,32,949 

} t 1,01,027 

i 73,099 

% 72,430 

II 2,33,594 

Pricee of f Highest 

1 174 ’ 

15J 

174 

1 15J 

1 14-62 

15-37 

17-37 

Shares \ Lowest 

j 12| 

134 

144 

1 H 

1 

; 10-94 

1 

1050 

14-87 


t .4fter deducting Rs. 92,820 being Bonus paid in respect of previous year. § For eleven months. 

$ Includes Rs. 14,00,000 transfer from lieserve for Machinery renewals. 

IiicludoM Rh. 2,058 dividends forfeited. ” Includes R.s. 1,63,400 development i^hafe reserve written hack. 


CLIVE MILLS CO., LTD. 


RB61STBRED in 1894 at CALCUTTA. Diraeton : 
S. M. Baaut Ranglal Bagaria and Shambhoo Ibnsad 
Bajoria. Dineton* QuaUfleatloiu: Holding of .’K) 
Ordinary shares. Rsgbtered (HBoe : I, Mangoe Lane, 
Caientta-l. Telegram : “ Wondet Telephone : 
28-9020. Auditwi: Lazman B. Jha A Co. 

CAPITAL: AattmilHd, bnud, Subserlbed and 

Patf-np: Rs. 40.00,000, Rs. 24,00,000 in 2,40,000 
Ordinary sh,^ of Rs. 10 each, fully pud op and 
Rs. 16,00,006 in 8,000 6% Itaz-fm) Cupaulativa 
Prefifranoe shams of Ra^ 100 each and in .8,000 
7% Cumulative “ A ” Prefer e nce shaiea of 

Be. 100 each, all folly paid. ' 

capital Bbtory : In September 1954. the Company 
aapjliwaed Ra. 8,00,000 from ont of <tlie 'Raeerve 
Fan& eraatihg thenby 80,000 new Otdinarr altarta 
of. JUj( 10 .aaoh atkieh irwe iaOted ;afc<S<aa>rtah(ieB 
ta.tlw eziatiBf t^ -^^tb^Ien^ 

one bonus sliaM for eSitytwo abA^ held.' ' 


The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6% and 7% respectively free of tax and in the event 
of a liquidation or winding up to preferential 
repa}rment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and do 
not participate in farther profits or assets of the 
Company. 

The **A^^ Preference shaves rank after the 6% 
Preference shares both for dividend and repayment of 
capital. 

AfiMntnts am made up yearly to Mamh since 1949. 
ilMtiOg m Pec^ber. : NiL 

OoMUUWfTrsiHforBooks: ThetranaferbotAcsare 
ofoSed 16 days prior to the Geneml Body Meeting. 
PotblK RliRta: One vote for each sham held. 
Prefemnee shares have no votii^ rights. 

,• jjjMtUttta'f'1^ ^ven by 

eteliitrioi^ aaa la shba^ <mthd kit hiihk of the River 
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atm mito fo^ 

Hooghlj at Garden Reach, a southern ^suburb of 
Calcutta. Sacking: 423. Hessian: 546. Total 
Looms : 969. Spindles : 19,998. Cloth width : 37-56J 

mche:^. 

General: The Managing Agency of the Company 
was transferred from Messrs. Bird & Co. to the 
Shree Krishna Investment Co., Ltd. as from 
1st April 1948. 


giiaet M oa Slat .Msrcb 1959 


Capital 

Capital Eeservo . 
Other Reserve 
Taxation Reserve 
Siindrv Liabilities 


Rs. 

40,00,000 

6,00,000 

4 . 00,000 

3,60,211 

17,43.007 


Total 


70,03,218 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 
Profit t Loss »/c. 

Total .. 


Ka, 

80,15,607 

67,67,699 


12,47.998 

53,69,927 

3,85,293 

70,03.216 


Analysis of Working 


rear ends 31 si March 



1053 

1064 

1955 

1 

1956 

1957 

1 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Piftid-up Capital .. 

32,00.000 

32,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40^00,000 

Reserve Fund 

5,00,000 

5,00,000 

5,00.000 

6,00,000 

6,00,000 

6,00,000 

5,00,000 

Net Profit 

20,668 

95,106 

4,52,639 

1,42,793 

t—3.00,142 

—37,611 

1,92,436 

Rrofit per Loom .. 

Amount transferred to; 

171 

1,091 

2,684 

147 

—310 

—062 

3*28 

Reserve Fund .. 


.. 





54,262 

Depreciation .. 

•. 

70,005 

1,28,495 

90.377 



Taxation 


2,90,000 

13,70,000 

3.00,000 




Dividend Ordinary 



•2,51,250 

1,20,000 

.. 



Do« Rate % p.a. 


.. 

12J 

5 


1 


Carried Forward .. 

18,647 

9,763 

1,07,142 

25.936 

—2.74.207 

3,Vl,818 

3j^,293 

Prices of r Highest 

27 

26f 

26 

16} 

15 

13 94 


Shares \Lowe8t 

25 

20i 

20} 

l8f-17x.B. 

I3i 

13*50 

11*94 



* Amount includes Rs. 51,250 being dividend on Bonus shares at 0-10-3 per share, 
t Subject to depreciation. 


DALHOUSIE JUTE CO., LTD. 


POUNDED in 1903 at CALCUTTA. Dlreetors : 
T. C. Hornby, D. C. B. Pilkington, D. E. Avari, 
Govind Lall Bangur, J. L. Esplen and H. P. Gbenka. 
Directors* Qnidllleatioiis: Holding of ^ Ordinary 
abares. **"*g*"g Agents : Bird k Oo. (Private) Ltd. 
Managing Ag^ts’ BemansEattoa: Ba. 3,250 monthly 
and 7\% of ne;^. profit. Ragisterad OlBee : Chartered 
Bank Bunding Calcutta. P. B. No. 46. Telegram: 
“Ulysses”. Telephone: 22-2351 (18lines). Auditors : 
Lovelock k Leiws. 

CAPITAL: AuthfKrlsad, Issued and Snhserlbed: 

Bs. 46,49,2ob, Rs. 31,42,200 in 31,492 Ordinary 
shares of Rs. 100 each and Rs. 15,00,000 ib 15,0(D 
CameJativs;^ 7% :Bieierence shares of Bs. 100 

eaok, both.faliypaW wp- 

The Preference shares confer on the holders the 
right to a cimmlative dividend at,,.tli.e sate 

per a^tim and the right in ihe e'ront . ofA 
liquidatwQ winding Up' to pideieiitial ii^j^y- 
ment ofi «a|Htal over the-^^^Mmaiyi: Miasesfsmd all 
arrearsoidiridemi whether, deelacra (Nrnat;a|id do 
not participate in farther profits p» . fi(S| i>t» 
Company. 

Debenture: Rs. ^, 00 . 0 Qp 

te^pslemd bonds of Bfl. 1.^ 



1954, at Bs. 99 per cent repayable at jrar on Slat 
March 1969 with the option to redeem all or any of the 
same at a premium of 1% after 31st March 1964 and 
at a premium of J% after 31 st Marqh 196{t. Subs 
cribed: Bs. 21,73,000. Lets Redeemed; Rs. 3,<X),0(M). 
Balance: Bs. 18,73,000. Interest payable on 81st 
March and 30th September. Registndion Fee Rs. 2 : 
per each deed. 


Capital History: In 1918, the capital was inmaased 
from Rs. 25,00,000 to Rs. 30,00,000 by the issue ol 
5,000 new Ordinarv shares of Rs. lOO each at a 
piemhim Bs. 2Q0 te Ordinmy sharehoklelcs id the 
proportion of one new share for every two Ordinaiy 
shares held by them. In pecember 1941, the. capital 
was increased from Rs. 30,00,000 to 37M0Q0 
by the creation of 7,500 additional Ordinary shares 
lot Bs. 100 each which weire issued as bOniis to 
existing wfdinery shareholders in the propbr«dh of 
one for two shares held. In October 1948,^ 
Company capitalised Rs. 8,99,200 by ipsuing , as 
capital banns 8,992 new Ordinary shares' W^RinTOO 

eMh to the ordinary shareholders in the MdtiOftkln 

w two niGb ffbifus for every five sbaree hent* ’ ^ 


• *""?!r^tr****® • tkjmmon lUrntnoidii 

Ida; AoMuatsiuri l}Mdtaiit«Aoo6Uiibi 

laadeupyeaI^y,ll^.. , 









Ooson of Tnuniar Booki: The transfer books are 
cloHed 15 days prior to General Bodjr Meeting. Vo&ig 
Ri^tt: One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated at Champdany, about 15 miles north-west of 
Calcutta on the right bank of the River Hooghly. 
Sacking : 270. Hessian : 496. Total Looms : 766. 
Spindles : 10,620. Cloth width 22-60 inclu'.s. The Mill 
is driven by electricity. 

Analysis 


. Dnftoeili Jute Gc^ 

Babttice Sliest on 31st Marok 1969 

Bs. Rs. 

Capital .. 46.49,200 Gross Biock .. 1.39.95,661 

Capital Reserve . 34.01.C67 Xes# Depreciation 61.31.405 

Debentures .. 18.73.000 - . . 

Reserve Fund 1,94,063 Ket Block 78.64,246 

Other Funds .. 3,76,601 Liquid Assets .. 65,26,892 

Sundry Liabilities 38,96.607 


Total .. 1,43,91,138 Total .. 1,43,91,138 


WoiUng Tear ends SlsA March 



Sep. 19M 

Mar. less 

Sep. 1955 

Mar. 1956 j 

Mar. 19S7 1 

Mar. 1968 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. i 

1 

Rs. i 

Rs. 

Rs. 

Puid-up Capital .. 

46.40,200 

46,49,200 

46,49,200 

46,49,200 ! 

46,49,200 > 

46,49,200 

46,49,200 

Reserve Fund 

10,19,742 

10,69,882 

8,64,762 

8,66,060 i 

8,72,124 1 

8,83,298 

1.94,063 

Other h'anda 

2,57,185 

3.36,185 

3,22,601 

3,22,601 

1,76,601 

2,76,601 

3,76,601 

\ot ProBt 

99,201 

2,18,541 

-32,746 

t-2,22,841 

—8,00,993 1 

—3,42,914 

7,46,822 

Profit per Loom .. 

Amount transferred to: 

315 

428 

-94 

-291 

-1,046 

-448 

973 

lieeerve Fund •. .. | 


60,000 

1 

i 


.. 

,, 

Other Funds 


1 30,000 

75,934 

1 

1,00,000 

! 1,00.000 

1,00.000 

Depreciation .. 

71,241 

i 77,470 i 

! 79,118 

1,14,637 j 

6,14,392 

6,73,051 

5,37,867 

Taxation .. .. i 

. , 

49,000 1 

,, 




11 40,500 

Dividend Ordy. .. .. ! 

47,189 ! 

1 94,377 

31,459 


• . 1 


Do. Kate % p.a. 

Carried Forward ,. 

3 

15,344 

6 1 

• 11,882 1 

2 

1 11*996 

-2^,845 

§-8.76.531 

$-12,92,367 

IF—6,42,070 

Prices of r Highest .. | 

157 

155 

156* 

132 

115 

84 

158 

Shares \ Lowest ..! 

127* 

128 { 

1 130* 

115 

82 

1 

55 

63 


* Includes Hs. 6.343 being refund of tax. 

t Includes Rs. 2,00.934 transfer from General Reserve and after providing Ra. 18,182 further provision of taxes 
for previous years. 

X After crediting Rs. 61,996 etcess provision for depreciation. If For Wealth-tax. 

$ After crediting Rs. .307 old liability no longer required, Rs. 80,000 transferred from Jute St04k Reserve, 
Rs. 1,66,000 transferred from Reserve for Taxation Contingencies and includes Bs. 1,00,000 transferred to Debenture 
Redemption Reserve. 

$ Includes Rs. 1,00,000 transferred to J>el)entare Redemption Reserve, Rs. 2,972 taxation in respect of previous 
year and deducting Rs. 1,003 old liability no longer required, Rs. 24,097 provided for sales-tax contingencies no longer 
required and Ks. ^950 refund of tax ia respect of previous year. 

I) Includes Rs. 1,00*000 transfer to Debenture Redemption . Reserve, Rs. 52,500 Preference Dividend for Marcii 
1956 and deducting Ks. 4,475 adjustment previous year, Rs. 52,509 transfer from General Reserve and the balance leas 
transferred to Reserve Fund. Pirefereneo ^vidend lor Mareh 1956 paid in 1959. 


DELTA JUTE MILLS CO., LTD. 


FOUNDED in 1897 At, CALCUTTA. DItmIots : 
N. Stenhouse, Sir Aso' a Roy, Sir B. P. Singh 
Soy. K.C.I.K., Kt. and Bt. Hon’ble I<ord Sinha 
of Raipur. Directors’ SuaUfiwttons: Holding 
aha es to the nominal value of Rs. 1,000. Managing 
Agents: An Irew Yule A Go., Ltd. Managing 
Agent's Re nuneratlea; Rs. 5Q,000 yearly 7|% 
of p ofits. Registered Offlw : 8, Clive Row, Calcutta, 
telephone No. 1 8‘i-1811 (12 Hnes). Telegrams : 
“Yulatide". P. B. No. ir>0. Auditors t Prioe, 
Waterhouse, Peat A Oo. 

CAPITAL: AuthorUM^ Ittueil aitd Sahseribed; 
Bb^. 33,00,000, Bs. 38,00,000 in 28,000 Ordinary shares 
df lb. too each (ally phid up and Bs. 5,00;000' in 
5,000 B% (tdx (himu’atiye a^I^ od 

Bs. 1(X) each fnlly paid up carrying prefe^tiit 
eUdm tO'^Mp^rineiit -w capita!.' The OdMipiny'’W 
lihe iaaetioik ct a tq^iarreeMtttiaA'IU 


pay off and cancel the 6% Preferenoe shares at any 
time at a premium of Bs. 10 per share. In considera¬ 
tion of the Company foregoing its right to repay, 
the preference shareholders agreed to a reduction in 
the rate of the preferential dividend from 6% to 
5% (tax-free) per annum with effect from Ist June 

1W8. 

The Preference shares confer on the holders the 
rij^t to receive out of the profits, if any, a fixed 
CiitUolatiVe I^etential dividend at 5% per annum 
free of ta:t on the capital for the time l^g paid np 
thaieoh and the ri^ on a winding up to payment off 
of capital and arimars of dividend, whether declared 
or not up to the commencement of grinding up, in 
priority tbtheOrdinaicyahaMBandtarank pari pa$su 
#i4^ <»« OrdiUa^ shares in the distriburiem of any 
Httphm aseete winch-tnay lumain altar paymant off 
(if the «i|dtU paid-^ on Mm OviUnaiy ahaiee. 









Delta Jute MlUf Co., UA.^eMid.) 

Capital Histofy : On t Ith March 1948, the Capital 
was increased from Rs. 19,00,000 to Rs. 33,00,000 by 
capitalising Rs. 14,00,000 standing to the credit of 
the Reserve Fund and creating and issuing 14,000 
Ordinary shares of Rs. 100 each as bonus shares to 
the existing shareholders in the proportion of one 
new share for every existing Ordinary share held. 


right bank of the River HoogUy, about 10 miles 
south-west of Calcutta. Sacking: 821. Hessian: 458. 
Total Looms: 779. Cloth width; 23-45 inches. 
The Mill is driven by steam. 

General: The Mill was constructed with the 
machinery of the old Sirajguiige Mill which fell in 
the earthquake of 1897. 


Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 

Dividends : Accounts made up yearly to November 
30. Meeting in February. Closure of Transfer 
Books : The transfer boolra are closed 15 days prior 
to General Body Meeting. Voting Rights : One vote 
for every one share held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Sankrail Delta P. 0., Howrah, on the 


Balance Sheet aa on 30th November 1950 


Rs. lU. 

Capital •• 33,00,000 Gross Block ..1,02,74,184 

General Rosen e . 16,;18.414 J!>ss Depreciation ">4,61,608 

Other Fuinis .. 26.00,969 - 

Sundry Liabilities 9,42,889 Xot Block .. 48,12,616 

Pn>fit & Loss a/c. 18,524 Liquid Asaots .. 35,88,270 


ToUl 84.00.786 ToUl .. 84,00,786 


Analysis of Working 30th November 



May 

1 Nov, 1955 

May 1956 

Nov. 195K 

Nov. 1957 

1958 

1959 


Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

Ks. 

Rs. 

Paid-up Capital .. 

33,00,000 

33,00,000 

33,00,000 

33.00,000 

33,00,000 

33,00,000 

33,00,000 

Reserve Fund 

1.5,00,000 

15,00,000 

11,10,000 

17,68,414 

14,88,414 

14,88,414 

16,38,414 

Oilier Funds 

29.74,179 

29,74,179 

29,61,679 

22,93,265 

22,33,765 

13,69,758 

9,42,889 

Net Pro6t •. i 

1,25,596 

—45,442 

—1.38,873 

—1,58,462 

—3,04,804 

3,31,540 

7,20,695 

Aro6t per Loom .. .. 1 

Amount transferred to: 

368 

-114 

—178 

—203 

-391 

425 

925 

Reserve Fund .. 

. • 

' ,, 

, , 

• • 

• • i 


1,50,000 

Depreciation 

31,500 

30,000 

30,000 

30.000 

1,24,650 

1,95,340 

3,81,060 

Taxation .. 

1,00,000 

,, 


• • 

§ 34,500 

57,843 

40,000 

Other Funds .. 

25,000 

5,750 


. . 

Dividend Ordy. ., .. i 

1,40,000 

1,40,000 

,, 

1,40,000 

.. ' 

1,'68,000 

3,92,000 

i)o. Rate % p.a. 

Carried Forward .. .. ■ 

10 

10 

,. 

10 


6 

14 

94,604 

♦15,912 

t 2,564 

t 4.547 

II 4,243 

6,792 

18,524 

Prices of ri^ghest 

271 

297 

263 

215 

147 

183*50 

Shares \Lowe8t .. 

235 

2334 

201 

251 

108 

88 00 

• • 

1 


* After transfernng Re. 26,000 from provision ageinst anticipated loss on Forward Contracts and Rs. 1,00,000 being 
excess proviston lor taxation in prevknu years. 

t Includes Rs. 3,00,000 from General Reserve, Re. 12,600 from Dividend Equalisation Reserve, Rs. 38,700 ezoem 
provision of taxation written back, Rs. 5,750 provision against anticifmted loss on Jute contracted made during previous half- 
year written back an<i deducting Bs. 3,08,225 provision against anticipated loss on Jute contracted as at 31-5^956. 

X Inoludes Rs. 3,08,225 from General Reserve, Rs. 12^500 from Dividend Equalisation Reserve, Rs. 38,700 excess 
provision of taxation written back, Rs. 5,750 provision against anticipated loss on Jute contracted made during previous 
half-year writteo back, Rs. 20,000 from Divided Equalisation Reserve and deducting Rs. 15,280 provision against Mes-tax 
in respect of pmvious years. 

{ Provision for wealth-tax in respect of previous year. 

11 Indudes Rs. 2,70,000 from Oimeral Reserve, Rs. 25,000 from Dividend Equalisation Reserve, Rs. 34 500 from 
Investment Realisation surplus and deducting Rs. 25,000 dividend on Preference ahaies fer 1957. 


THE EASTERN MANUFACTURING CO., LTD. 


BE6ISTEBED in 1927 at GALOUTTA. IMneton: 
W, Ure, R. S. Kanoria and C. L. Bajoriia.' Ifaiuiglllg 
Agents: McLeod A Co., Ltd. Offion : 

3, Netaji Soblus Boad, Calcnttn. P. B,'Ko. 79. 
Telephone : 23-^21 (8 lines). Telegram: “ We1>liiie**. 
Auditors : Lovelock A Lewes. 

CAPRAL: AnthorM: Bs. 10,80,000. (19!l6 
Bs. 530,000 increased in 1946 by tba crestioa ot 
5300 new Ordinary shams of Bi. 100 caoh iKnfcm 
for dividend and in al)< other fimu 


eziNinw vmunaiy snares.) Ks. 8,50,000 in 8,600 
Ordinary mams <rf 100 each and Bs. 230,000 in 
2,300 6% Cumulative Preference shares of Rs. 100 
Suliserlbed ; Bs. 10,60,000. (1»45 
Bs. 5,50,000). Bs. 8,50,000 in 8300 Ordinary shares 

“P 2,00)000 in 

2,OpO^/o (to^) Cumulative PrefereoM dm of 
100 eack, folly paid up. 

The, Plrs^^ sham stmfer on tha holdm this 
fight to a fixed oomolative dividend it the 




Jste 


6% per annmn free af tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and for all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Aeeoimte : Yearly to 31 st December. Meetfng in 
September. Regbtmtloil Fbe: Rs. 2 per deed. 
Closure of Transfer Books : The transfer books are 
closed 15 days prior to (General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Obieets and Activities : The Mill is driven by 
electricity and is situated at Titaghur about 13 miles 
north of Calcutta. 


Tbs Eastsm Mbnalbstiiiliig Os^ UA^emutd.) 
Manufacturers of Jute Webbing, Jute Bindings, 
Owrpets, Jute .Twines, Sashoord and Temperband 
Cord, Hessian and Gunnies. Sacking : 154. Hessian : 
242. Total Looms: 396. Cloth width: 18-45 
inches. 


Balanee Sheet as on Slat December 1958 

Rs. Rs. 

Capital 10,50,000 Gross Block 32,15,849 

Reserve Fund .. 11,50,000 Less Depreciation 23,52,539 

Other Funds .. 12,000 - 

Sundry Liabilities 12,86,623 Net Block .. 8,63,310 

Proiit'eD Loss a/e. 23,469 Liquid Assets .. 26,57,440 


Total .. 35,21,092 ToUl .. 35,21,092 


Analysis of Working Year ends 31st Dec. 



1952 

1953 

1954 

1965 

1956 

1967 

1958 


Ra. 

Ra. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Cktpital .. 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

1030,000 

lOMOOO 

Reftcrve l*\tnd 

6.00,001) 

5.00.000 

5.00,000 

5,00,000 

5,00,000 

10,60,000 

11,60.000 

Net Profit 

59,794 

36,135 

6,78,822 

2,76,995 

25,963 

63,489 

3,50,833 

Profit per Ixiom .. 

Amount traiiaferred to: j 

205 

249 

663 

699 

66 

160 

535 

Reaorve Fund .. 

90.000 





I 5,50,000 


Depreciation 

2,00,000 

1,80,000 

230,000 

1,(^,900 

; 1.14,315 

1 1,14,380 

i 1,02,832 

Taxation 

1 

8,713 

3,65,000 

82,000 

1 80,000 

47,000 

2,80,000 

Dividend Ordy. .. 

; 26,500 

25,500 

63,750 

53,125 

42,500 1 

42300 

1 1,19,000 

Do. Rate % p.a. 

! 3 

3 

7* 

64 

5 

5 

I 14 

Carried Forward .. .. j 

1 8,968 1 

1 1 

7,003 

10,075 

♦37,843 ; 

0,306 

tl8,468 j 

23.460 


* After deducting Rs. 34,102 fire licence fee and shipping chargee in respect of previous periods and Rs. 1,50,000 
transferred to Reserve for Machinery renewals. 


t Includes Rs. 30,173 E. P. T. refund and Rs. 5,20,000 transfer fVom Reserve for Machinery renewals. 


EMPIRE JUTE CO., LTD. 


FOUNDBD in 1912 at CALCUTTA. Dlne- 
ton : W. Urc, B. L. Bajoria, D. N. Kapur and J. R. 
Hollander. XHrMton* Qualifleatioiis: Holding of 
500 Ordinary ahares. MaiWglag AgMtl: McLeod 
A Co.. Ltd. Raglstmd Offlee : 3, Netaji Subhas 
Road, Calcutta. Telephone No.; 23*5321 (S lines). 
P. B.No. 79. Telegnuns:. “Outline”. Audltan : 
Lovelock ALema. 

GAPITAL: AntlwilMd, laiMd and Sobmlbed : Bs. 

25,00,000. Be. 15,001,000 in 1,50,000 Ordinary shuos 
of Bs. 10 each and Bs. 10,00,000 in 10,000 7% 
Cumnlative Preference shares of Bs. 100 each, both 
fdlly paid up. 

The Ptefetenoe shares eoirfsr on the holders the 
tight to a fixed cumulative dividend at the rate of 
7% per amram sod the rij^t in the event of a 
ismdtBg 19; to. prelBrential repayment of capitol over 
the Oraimiiry shates and m arrears of dwidend 
nAathsrdeelsiedjortrot bat 4o not psrtieipsto b 
faktiMT profits or aoNto of the Oraapsay. Pt^an es 
allamaava>aosrotiigri|^tB^ '' > 


Capital Histoiy : In January 1948, the Authorised 
Capital was mcreased from Bs. 20,00,000 to Bs. 
25,00,000 by the creation of 50,000 Ordinary shares 
of Bs. 10 each ranking for dividend from let January 
1948 and in all other respects pari passu with the 
existmg Ordinary shares of the Company. The Issued 
and Subscribed Capital was also mcreased by the 
issue of 90,000 Ordmary shates of Bs. 10 each at a 
premium of Be. 10 per shaie to the existing 
shaiehtdders b ^ proportion a( 3 new shares for 
every 2 Ordinary shares held as on 29th January 
1948. 

IMbnitiiN 0 «pltal: Aathons^ 8,94,000. 
bsaedBs. 8,86,000. In June 1951, the company 
ofFw^ b exchange for eaidh outstanding 4% bearer 
debentures one hevr 5% roistered debenture of j^. 
500 each. These deltentoNs initab for redemption 
at per on 16th July 1966 with an optirm for repay¬ 
ment hi Be. 101% at any time after 15th July 1961 
oneb mnuthe* i^or > netbe.’ ieteiest payable on 
Util Jannety aM Ifilli 







BmiilM Jtte Ctk, Lll^4X>nAf.) 

Transfer, Details of : Common form. Reglstratton 
Fee : Bs. 2 per deed. Subdivision and Renewal Fee: 
Rs. 2 per scrip. Accounts made up yearly 31st July. 
Meeting in April. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held. 

Objects and Activities : The Company’s mill is 
situated on the left hank of the River Hooghly at 
Titaghur about 13 miles north of Calcutta. Sacking : 
205. Hessian : 295. Total Looms : 500. Spindles : 
9,402. The Mill is driven by electricity. 


Balanee Sheet as on 31st July 1059 


Rs. 

Capital • • 25,00,000 

Share Premium .. 9,00,000 

Oeneral Reserve . 25,50,000 

Other Funds .. 2,70,000 

Debentures .. 8,86,000 

Loans .. t»,29,675 

Sundry Liabilities 16,64,267 

IVofit & Ijoss a/u. 93,729 

Total .. 94,93,671 


Ra. 


Qross Block .. ]f07,39,530 
Lesjs Depreciation 70,08,837 


Xot Block .. 37,30,693 
Uquid AstieUi .. 57,62,978 


Total .. 94.93,671 


Analysis of Working 


year ends Slst July 



I Dec. 1954 

• June 1955 

i Deo. 1955 

' June 1 lf>(> 

§JuIy 19.“>7 

July 1958 

July 1050 

f 


1 its. 

j 

Us. 

Ks. 

i Rs. 

Ks. 

1 Rs. 

1 Rs. 

Paid-Up Capital .. 

I 25,00,000 

25,00,000 

26,00,000 

1 25,00,000 

23,00,000 

25,00,000 

25,00,000 

Reserve Fund 

24,50,000 

24,50,000 

24,50,000 

1 24,50.000 

24,o0.(KK) 

24,30,000 

25,r.0,(W0 

Net Profit 

2,49,245 

1,44,136 

1,44,300 

1,00,831 

2,21,70.*) 

3,74,964 

3,30,5.30 

Profit per Loom .. 

1,534 

1,270 

289 

1 202 

443 

J7.30 

673 

Amount transferred to: 








RiMepve Fund .. 

50,000 




I $1,06,600 

If 51,37,250 

f 2,31,000 

Depreciation 

' 1,22,000 

1,60,000 

' 65,200 

1,04,000 i 

1,21,80.T 

2,92,187 

4,17,088 

Taxation 

1,83,000 

1 ,02,000 

32,000 

1 77,000 1 

1,55,000 

2.60,000 

! 2,75,000 

Dividend Ordy. .. 

1,12,500 

1,12,500 

75,000 

75,000 1 

1,12.500 

1.50,000 

l,87JM)0 

Do. Rate % p.a. 

15 

15 

10 

10 1 

6-12/13 ' 

10 

12 * 

Carried Forward .. 

♦1,32,960 

1,43,894 

t78,204 

t76,491 

•♦ 4,192 

ft 26,123 

1 II 93.729 

Prices ofjT Highest 

31* 

26* 

28 

22 J ! 

19-37 

19-12 

1 2212 

Bhaifes \ Lowest 

22 f 

23* 

23* 

18* 1 

1 

12-44 

12-94 I 

1 1 

17*76 


* Includes Rs. 25,000 being provision for doubtful debts, 
t After transferring at Rs. 1,00,000 to Reserve for Machinery Renewals, 
tte ^ dividends forfeited and Rs. 5,259 over provision of liability in respect of previous period 

§ For 13 months. $ For Development Reserve. 

♦♦ Includes Rs. 1,371 over provision of liabilities in respect of previous period written back and deducting Rs. 375 
forfeited dividen<la paid. 

ft Includ(?s Rs. 2,499 dividends forfeited and Rs. 1,730 prov. for doubtful debts, 
f Ks. 1,00,000 to Cfeneral Reserve and Rs. I,3t»000 for Dev. Rebe^e Reserve. 

|j Includc.M Rs. 14,706 West Ben^l S.T. receivable in respect of previous years, Rs. 1,04,850 transfer from Dev. 
Rebate Reserve and Rs. 1,00,000 transfer fiom Reserve for Machinery renewak. 


FORT OLOSTER INDUSTRIES LTD. 


iFormerly JPari XHloUnr Jute 

FOUNDED in .1890 at CALCUTTA. DInetcffil: 

R. N. Bangor (iihdimum), H. J. Silverston, R. Q. 
Edwards and P. D. Bangor. Dineton’ QosllflMSons: 
Holding of 50 Crdiiuit]^ aharna. 'Kanagliig Agonts ; 
Kettlewell Bnllen A Oo., Ltd. Hamigfiig Agants* 
Remuneratfon : 10% of net profits after charging 
nomal depreeiatioja. minininim Ba. 50,000 par annnm. 
RegMered Oflifla i 21, r Strand Road, Calenttck 
Te^hone No.;... {5 lines)*' Tefegram: 

“ ketbnllen AnS^A !Uwes. 

GAOTAL: A«lhaflMA.» -Bi* 2AX),00,000 in 
]4,000 7% CiiitnilatiTtt’*EirS' Pra^^ aharea of 
Rs. 100 aadi, 7,000 11%’ Cmmyat^e Saodnd ihre* 
fetenoe -Amtw Si. 100 iMel4 itJlKl,0@0 Otdnacy 
shares of Bs. 100 aach 


Manu/achiriny Co.^ Ltd,) 

of Rs. 100 each. Sabscribed: Rs. 63,00,000 in 
14,000 7% Cumulative First Preference shares of 
Bsi 100 each fnllj called up, 7,000 0% 0iidMd«6ve 
Second Preference shares of Rs. 100 each fully caBed 
up, 31,000 Ordinary shares of Ra. 100 each fully 
called up and 42.000 partly i aid-up Ordinary abavos 
of Rs. 50 each. 

The Prefereaoe shares confer int tba holden the 
right to a fixed onaaiilative dividend at tba rata of 
^and 6% pw annum nspaetivaly and in tha avant 
” • "^nidation or windiiw up to pMtorittiil 
apBrauaat of capital over Um Ordinaay ahaNoaiid for 
M arrears of dividend whether deolaiadair aotand^ 
^ pdMiripate m fdrtlier: piofita «r aiwtc of Hbt 
Gompuiy. The 6% Prefataace dMBm ffndr«ik«rSia 
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.Jhili 


: ’■ f ‘ ■'r i"- 

7% Preference shares both for dividend and repay¬ 
ment of capital. 

Debentures : Rs. 25,00,000 in 5jt% taxable First 
Mortgage Registered Debentures of Rs. 100 each 
issued at par in December 1952, repayable on 
30th September 1966. The Company has the option 
of redeeming annually debentures up to a nominal 
value of Rs. 2,00,000 on or after Slst March 1958 by 
annual drawings at par or by purchase in the open 
market. The (.Company will set aside for Sinking 
Fund a sum of Rs. 1,75,000 per annum commencing 
from 1st October 1952 to enable it to exercise this 
option and can purchase at par debenture for 
cancellation from Ist November 1954. Interest 
payable half-yearly on 31st March and 3()th Septem* 
ber. Outstanding Rs. 15,61,000. 

Capital History: In April 1948, the capital was 
increased from Rs. 28,00,OOC) to Rs. 42,00,000 by 
the issue of 7,000 Ordinary shares of Rs. 100 each 
and 7,000 5% (tax-free) Cumulative 2nd Preference 
shares of Rs. 100 each, as capital bonus to the 
existing Ordinary shareholders in the proportion 
of one new Ordinary and one new 2nd Preference 
.share for each two O^inary shares held by them as 
on 19th April 1948. The 2nd Preference shares 
carry no voting rights and rank in all respects after 
the Ist Preference shares. In 1956, the Autho¬ 
rised Capital was irirreasod from Rs. 42,00,000 to 
Rs. 2,00,00,000 by the creation 1,29,000 Ordinary 
shares of Rs. 100 eai h and 29,000 unclassified shares 
of Rs. 100 each. In Dec *ml>er 1958, the Company 
offered 42,000 new Ordinary share.s of Rs. 100 each 
at par to the existing Ordinary shareholders on 
payment of Rs. 50 on application and the balance 
as and when required and thought fit by the Board 


' V/ ^ r; {} ^ Oloster Industries Ltd . — (enntd,) 

of Directors in the proportion of two new Ordinary 
shares for every one Ordinary share held. These 
new shares ^ will rank jxiri passu ^\’ith the existing 
Ordinary shares in all respects save and except that 
they ^fl proportionately participate in any dividend 
to the extent of the amount paid on each share. 

Transfer, DetaHs of : Common form. Registration 
Fee: NiL Date of Accounts and Dividend : Accounts 
made yo&rly, MsLTch.. Meeting in August. Voting 
Rights : One vote for every one share held eith^ 
in person or by proxy. Cloaure of Transfer Books : 
The transfer books are closed 15 days prior to 
General Meeting. 

Objects and Activities : The Company’s MiB is 
situated at Bauria on the right bank of the River 
Hooghly, about 16 miles south-west of Calcutta. 
Sacking : 786. Hessian : 1,098. Total Looms : 1,884. 
Spindles ; 38,268. Cloth width : 25-50 inches. The 
Mills are driven by electricity. 

Cable : Production has started anti expansion is 
under coitsideration. 


Balanee Sheet as on diet March 1959 


Rs. 

Capital .. 63.00.000 

Debentures 15,61,000 

Reeerve Fund .. 61.26,909 
Other Funds .. 13,05,401 

Loans 64,15,981 

dtmdry Liabilities 75,68,840 

Profit & Loss a/c. 1,94,546 


Ba. 

Gross Block .. 2,97,79,312 
jLcm Depreciation 1,59,43,058 


Net Block .. 1,38,36,254 

Liquid Assets .. 1,56,36,423 


Total ..2.94,72,677 Total ..2,94,72.677 


Analyrii of WorUng Fear ends SJst Monk 




Sep. lOM 

Ra. 

M»r. 1»6S 

Rs. 

Sep. 1955 

Rs. 

Mar. 1056 

Rs. 

Mar. 1957 

Ra. 

Mar. 1958 

Rs. 

Mar. 1050 

Rs. 

Paid-up Capital .. 


42,00,000 

42,00,000 

42,00,000 

42,00,000 

42,00.000 

42,00,000 

63,00,000 

Debentures 


26,00,000 

21,40.000 

30,40,000 

19,74,000 

17,95,000 

16.16.0^0 

15,61,000 

Reserve Fund 


47,25,808 

60,76.915 

51,81,499 

52,57,266 

54,40,299 

60.69.510 

61,26,909 

Net Profit 


6.31,543 

8,62,342 

2.51,802 

4,32,433 

5.82.998 

14,66,167 

12,02,427 

Profit per l^om .. 
Amount transferred to: 


630 


412 

230 

309 

773 

638 

Reserve Fund «» 


,, 



.. 

.. 

4,60.000 

,, 

Other Funds 


4,25.000 

4,60,000 

1,75.000 

1,00,000 

1,76,000 

4,44,017 

7,48,816 

2,88,544 

Depreciation 


2,76,619 i 

4,19,862 

2,35,965 

3,17,282 

5,64,912 

8,73,050 

Taxation 


! 

9,000 

,, 


1 

{>•07,687 

t 12.62,182 

Dividend Ordy. .. 

1 

1 1,06,000 

2,10,000 

1,05,000 

1.57,500 

2,10,000 

4,20,000 

8,40,000 

D(». Rate % p.a. 
7% Pref. Dividends 


10 

20 

10 

15 

10 

20 

20 


49.000 

49,000 

40,000 

49,000 1 

98,000 

98,000 

98,000 

5% Pref. Dividends 

■ * 

17,500 


, >7.500 

17,600 1 

35,000 

35,000 

35,000 

Oarried Forward .. 


• ^ : 40,819 

njm 

- ! 


2,63,663 

1,94,546 

Prines of/Highest 
aiuii4e XLovmst . 

• • 

604 

493 

482 

480 

380 

336 

465 GB 


eo4 

446 

r<- 4» 

* 

. v;; 360; 1 

fiPO; 

. W 

318 OB 
200-257 Xft 
$226-209 








THE PORT WILLIAM JUTE CO., LTD. 


BEOISTER^ in 1911 at OALO0TTA. IMno- 
ton: N. D. ^angor (Chairman), D. P. GK>enta, 
H. J. Silvereton <md P. D. Bangur. Dlneton* Qoidlfl* 
tiou : Holding of 50 Ordinaiy sluues. Mamiglllg 
AgMits : Bangor Brothers Ltd. Managing Apnta* 
Remontratlon : 10% of net profit minimum 

Rs. 40,000 per year. Rog^ltered Offloe : 14, Netaji 
Subhas Road, Oaleutta. Telegram: “ Ouny- 

export Telephone ; 22-6435-39 (5 lines). Andlton: 
Lovelock k Lewea. 


Ordinary share for every two shares held. The 
Ordinary shares each of Rs. 100 were then spb- 
divided into shares of Rs. 10 each. 

Accounts : Yearly, March. Meeting : Scptembei. 
Rcglatiatlon Pee : Rs. 2 per deed. 

doeure of Tnaater Books : The transfer b(»kB 
are closed 15 days prior to General Body Meeting. 
Vott^ Rights : One vote for every Ordinary share 
held. 


CAPITAL ; Anfliorfsed : Rs. 50,00,000 in 10,000 
7% Cumulative Preference shares of Rs. iOO each 
and 4,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subsoribed : Rs. 31,00,000, Rs. il ,00,000 in 
2,10,000 Ordinary shares of Rs. 10 each fully paid up 
and Ba. 10,00,000 in. 10,000 7% Cumulative Prefe¬ 
rence shares of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and for all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Caidtal BQstory : On 4th January 1956, a sum of 
Ba. 7,00,000 was capitalised and 7,000 shares of 
Rs. 100 each were issued as bonus shares to the 
existing shareholders in the proportion of one new 


Objects and Actlvltfes : The MiU is worked by 
electricity and is situated on the right bank of the 
River Hooghly at Seebpore, Howrah. Hessian: 033. 
Sacking: 381. Total Lormis: 1,014. Spindles: 
14,898. Cloth width up to 50 inches. 

General : Messrs. Kettlewel Bullen A Co., Ltd., 
resigned their office of Managing Agents in June 1952 
in favour of Bangur Brothers Ltd. 

Balance Sheet as on 31st .^farch 1959 


Rs. Rs. 

Capital .. 31,00,000 Gross Block ..1,27,75,074 

General Reserve . 19,00,000 Lest l,)eprf»datiun 68,81,071 

Other Funds ,. 22,948 - 

Seeured Loans .. 61,48.894 Net Block .. 58,94,003 
Sundry Liabilities 14.23,381 Liquid Assets .. 68,67,869 
Profit a Loss a/c. 1,66,649 

ToUl .. 1,27,61,872 Ti)Ul .. 1,27.61,872 


Aaalysls of Worfctag rear endr SIM March 



1 

Sep.l9M 

I 

Msr. 1356 

Sep. 1955 

Mar. 1956 

H»r. 1867 

Mar. 1958 

Mar. 1850 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 

34^00,000 

31,00,000 

31,00,000 

31,00,000 

31.00,000 

Reeenre Pond 

18,00,900 

13g00,000 

47,75,000 

13,00,000 

14,50,000 

18,00,000 

10 ,00,000 

Net Profit 

9,39,361 

8,40,648 

934 

2,36,280 

601 

4,35,579 

430 

6.71,100 

7,60,568 

4,78,118 

Profit per Loom .. 

Amount transfemd to: 

138 

563 

7.50 

472 

Reserye Fund .. 

7,00,000 

4,00,000 

75,000 

2,25.000 

1.50,000 

3.50.000 

1 ,00,000 

Other Funds « 

• • 

• • 

. • 


, , 

1 22,948 

Depreciation .« 

2,13,393 

2,26,470 

2,17,357 

1,60,143 

3,98,071 1 

5,(14,.369 1 

1 5,30,219 

Taxation 

•, 


35,000 

40,000 

1 

56,m 

4,40,000 

Diyidend Ordy, ., 

1,40,000 

1,40,000 

1,40,000 

1,57,500 

3,16.000 

3,15.000 

3.15.000 

Do. Rate%p.a. 
Carried Forward ,. 

20 

20 

20 

15 

15 1 

15 

15 

71,286 

1,10,462 

1.16,748 

1,34,822 

1,70,922 1 

1,96,479 

1,66,649 

24*25 

Prices of/Hij^heet 

480 

404 

402 

392 

2300 1 

18-50 

Shares \Loimi. 

330 

364 

370 

265 

• 26-21 

18-56 ! 

12*44 

18-12 


♦Bs. 10 ^id up. 


GANGES MANUFACTURING CO., LTD. 

yOUsiUEn in 1916 CAIXTDTTA. MwBiBBi : 23“^161 (SfaiiM). Td^gmin:'(iangiutsmU AoStHl* 

Laksbrnipat Sindiania, G. L. Bangor. B. P. Shaitan. Lovelock k Lewes. 

N. S. Jalan, H. S flmgliaaia -aaiA" Blmiw4i '-Han ~ *- 

Singbania. RegMend OSIw: 7. Oonnoii Amse CAPITAL: Anflinlsed: Rg' fsoooooo 
Steeet, P. B. 2460, CMonttikl. Telaplunie No.: L44,00.000 m 14,40,000Ordinl^iju^^IU. 10 





Gaiifti MmiahMrtiriMg Oo*# UhL’^eontd.) 


each and Bs. 6»00»000 in 6«000 8% Omnalative 
Preference shares of Rs. 100 each. Iniied and 
SublOlfbed : Bs. 90,32,100, Bs. 84,32,100 in 8,43,210 
Ordinary shares of Bs. 10 each and Rs. 6,00XXX) in 
6,000 8% (tax-free) Cumulative Preference shares of 
Rs. 100 each, all fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
8% per annum and the right for all arrears of 
dividend whether declared or not and do not 
participate in further profits or assets of the 
Company. The Preference shares carry no preferen¬ 
tial claim to repayment of capita). 

Capital History : In September 1951, the Ordinary 
and Preference shares of Rs. 300 each were sub¬ 
divided into shares of Rs. 100 each. In mber, 
19r)9, the Ordinary shares of R**. 100 each were 
suh-divided into shares of R«. 10 eac h. 

Traotfar, Detalb of : Common form. Registration 
Fae : Rs. 2 per deed. Subdivision and Renewal Fee : 
Rs. 2 per scrip. Data of Aocounts and Dividends: 
Accounts yearly, March. Meeting in August. 

Analysis 


Voting RigMi : One rote lorevary one share held 
in person or by proxy. 

Objects and Activities : The Company has its 
Jute mill situated on the right bank of the River 
Hooghly at Bansberia in the Hooghly District, 28 
miles north of Calcutta. Racking: 708. Hessian : 
1,001. Total Looms : 1,709. iSpindles : 33,954. The 
Mill is driven by electricity. 

General : The Managing Agents M/s. Macneill A 
Barry Ltd., resigned their office from 18th May 1957. 


Balance Sheet as on 31st March 1959 

Rs. Hs. 

CapiUl .. 90,32,100 Gross Block ..2,23,71,685 

Loans .. 87,28,930 Less l^preciatioii 1,44,32,102 

Uabilities .. 45,38,937 - 

Xet Block .. 79,39,583 
Liquid AssetB .. 1,34,82,925 
Profit a Loss a/c. 8,77,459 


ToUl .. 2,22,99,967 

of Worldiig 


ToUl . .2,22.99,967 


Year ends 31st March 



Sep. 1954 

Mur. 19!m 

Sep. 1955 

Mar, 1956 

Mar. 1057 

Mar. 1058 

Mar. 1050 


Ks. 

Hs. 

Hs. 

Rs. 

Hs. 

Ks. 

Rs. 

Paid-Up Capital .. 

90,32,160 

90,32,100 

90,32,100 

90,32,100 

90,32,100 

90,32,100 

90,32,100 

Reserve Fund 

,, 

3,00,000 





., 

Net Profit 

/i,40.«48 

6,51,897 

♦-14,292 

—S.M8,812 

—U,(>7.220 

§2,^, 138 

8 4,56,466 

Profit per Loom .. 

Amount transferred to $ 

316 

381 

~~I84 

—280 

—823 

161 

291 

Other Funds . • 


3,00,000 

24,000 





Depreciation •. . • 

Dividend 

1,80,958 

2 ,00,000 

3 ,00,000 

2,08,000 

4,80,204 

4,55,471 

3,96,677 

42,161 

2.34,803 

., 

. . 

. . 


,. 

Do. Hate % p.a. 

1 

5 





,. 

Carried Forward .. 

5,930 

1,23,024 

84,732 

t—2,67,452 

t-16,74,063 

—13,33,925 

—8,77,459 

Prices of /Highest 

107 

109 

122 

95 

76 

6400 

86 

Shares \ Ixiwest 

i 

661 

82 

94 

67 

46 

43*50 

I 

43 


^ Inolndes Rs. 3,00,000 Itobi Resenre for Machinery Renewal and Replaoements. 
t After crediting Rs. 41,028, being refund of Inoofne<tax for the years 1949-50 and 1950-51. 

t After crediting Rs. 641 refund of income-tax on previous year, Rs. 92,320 amount refunded and written back 
in respect of Municipal tax for previous period and Rs. 7,648 prov^on for doubtful debts no longer required, 
t After delecting Rs. 36,000 for Wealth-tax. 

I After taking into account refbnd of Income-tax fi)r prevkMts year Rs. 1,329 provision for doubtful debts no 
lonm required Rs. 85 and excess liabilities of previous year written back, Rs. 4,511 and deduoting therefrom Rs. 40,957 
for Wealth-tax and forfeited dividend paid Ra. 150. 


THE GENERAL INDUSTRIAL SOCIETY LTD. 

OOXDALPARA .lOT^ MILLS 

[fomerlif mamed m ; SoeM* ChntnOe ImdutIrMk D* Cfhandnmagor (SodtU Anonifme)} 


rOXnOBD in 189S »t CALCUTTA. INrMton : 
Q. D. Kotfani, H. P. Birla, M. C. Bagri, S. R. 
Jbnnjlitinwala and K. C. Law. RagMmi Ofltoe: 
8, Ib^ Szohange Place, Oaloatta-1. Tefograms: 
••P^Bdyoa.” Telephones: 22-1277, 8177, 6645. 
ASeie8:race, Wa^erhoiue, Pea^ a Co. 

' minXL: AothoiM : Be. 1.00,00.000 in 6.00,000 
aham Be. 10 eachrMod 60^ Fnimaen 
■hues of Rs. 100 each. bMUd MS folMriMrc 


Bs. 10,80,000 in 1,08,000 Equity shues of Bs. 10 
each fully paid up. The Preference, diuea shall 
carry one such t^hts as nuy be atta^edbythe 
Directors at the time of the issue of such ehaies. 

fInBite, DeUili of : Common fens. IUSMibIImi 
Vu: Nil. StMnritIm and Bauwal 1m : Be. l 
per aotip. Ottaol AaemuSaadDIwidaiidi : Accounts 
madsfip yeady tff Slat .neeaaditt. Dividends are 
paid by rupee waitants.. UMtlf in Septwnber. 






TN Ctaeml lodiuitiftl toeliQr 1Ji.-^etnUd.) 

Ckmre of Transfer Books : tmosfer books 

are closed 15 days prior to the General Body 
Meeting. Voting Wgbts : One vote for every one 
share held. 

Objeefe and Activities : The Company’s Mill is 
situated on the right bank of the River Hooghly at 
Chandernagore about 21 miles north-west of 
Calcutta. Sacking: 198. Hessian: 409. Total 
Looms: 607. The Mill is driven by electricity. 

Analysis of 


Balance Sheet «« on 3I»t December 1958 
Be. 

Capital .. 10.80.000 Groaa Block 

De^taras .. 1.800 Depreciation 43,80,8 80 

Reserve & other 

Funds .. 29,50,3 K5 Net Block •• 

Loans .. 34,95,972 Liquid Aasets .. o8,61,320 

Sundry Liabilities 17,36,294 

Profit a Loss a/c. 1,61,070 


Total .. 94,14,461 


Total .. 94,14,451 





I 

1 1952 

1953 

1964 

1955 

1966 

1967 

1958 


Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Ks. 

Ks. 

Paid-up Capital .. 

10,80,000 

10,80,000 

10,80,000 

10.80,000 

10,80,000 

10,80,000 

10,80,000 

Reserve Funds 

28,00,000 

28,00,000 

28,00,000 

29.18,588 

28,00,000 

28,00,000 

2»,30,315 

Net Profit 

68,630 

17,660 

t21,164 

-4,21,823 

4,61,098 

5,84,884 

4,77,974 

Profit per Loom .. 

250 

29 

35 

695 

760 

96-1 

787 

Depreciation 

1.76,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

Ml,516 

1,31,748 

2,64,219 

Taxation 

2,28,316 

,, 

.. 

.. 

33,720 1 

1,84.017 

5,21,000 

Amount transferred to: 







Other Funds 

1 ,00,000 





i ^ ^ 

1,50,315 

Dividend 

1,08.000 

64.000 



1,80,000 

! 2,16,000 

2,16,000 

Do. Bate % p.a. 
earned Forward .. 

10 

6 



16-2/3 

20 

‘ 20 

*41,193 

4,743 

26,907 

— 3,95,916 

tllrSlO 1 

i §39.411 

i 1,51,070 

Prices of f Highest 

1,012 

050 

905 

1,518 

i 1,300 i 

808 

66U 

Shares \ Lowest 

896 

686 

708 

881 

1 8(X) ' 

535 I 

! 

500 


* Indttdes 86,661 being post-war refund of and Bs. L67,540 being oacesy rosf'rvo fur loss in weight 

in previous years written back less Rs. 83,794 being provision against Contingent Lo.s8 on Forward Jute Purchase. 

t Before providing for depreciation and after writing back Rs. 40,000 being provision made against the differ- 
once between the cost of Raw Jute Stock and estimated reliable value as at 31st Deo. 1953 and Rh. 09,535 i>oet-war refund 
of E.P.T. 

t Includes Rs. 1,26,328 provision made previously for loss on stocks of Jute and Stores writ ten back. 

§ Includes Rs. 59,017 Taxation Reserve no longer required and deducting Rs. 4,00,000 additional tlepreciation. 


GOUREPORE CO., LTD. 


FOUNDED in 1895 at CALCUTOA. Olmton : 
J. M. Parsons, H. Mackav Tallack, E. C. Cooper, 
M. R. Dass and Narsing Dass Bangor. INneton'' 
QnallfleatlOIlS : Holding of 50 sliares. Managing 
Agentt : Messrs. Macoeill A Barrf Ltd. Managing 
Agents’ Remnneration : Commission of 10% of the 
“ net yearly profits ” of the Company, as defined 
in Section 87-C (3) of the Indian Companies Act, 
subject to a minimum payment rpf 
the case of absence or inadequacy of profits. Regls- 
tared Office : P. B ' 5. 2 , Fairlie Place, Gal<mtta-1. 
Telegram: “MaeneiHs”, Calcutta. Telephone: 22-4301 ' 
(!.' lines). Aw^ri: Lovelock A Le«e«. 

CAPITAL: Aothertoed: Bs. 62,00,000. Rs. 
24,00,000 in 24,000 Ordinary eharee of Be. lOQ 
each and Rs. 38,00,000 in 38,000 6% Cnmnlative 
Preference'shatee of Be. lOO .^aaeh.’^'^ltnBMl'^'liid 
fubeeribed: Bs. 50,60,000, BA> 24,00^ in 24.000 
Ordinal^ sbares 100 26i50iO0Q 

in 26,600 6% Comidaitfee Fbefinenfa iham 
Rs. 100 each, iffi lalty'raSI up. • {I^ 


The Preference shttfes cemfer on the holders the 
right to a fixed cumulative dividend at the rate of 
6 % per annum and the right for all arrears of 
dividend whether declared or not and do not 
partic^te in further profits or assets of the 
Company. These shares carry no preferential nlaim 
to repayment of capital. 

^ 4>Mital Hlftory : The Capital was increased from 
Rs; 19,00.000 to Rs. 3.5,00.000 in 1898, to 
Rs. 38,60,000 in 1904 and to the present figure 
in 1928 by the capitalisation of Rs. 12,00,000 from 
the Reserve Fund and creating therewith 12^000 
Ordinary shares of Rs. 100 each iasued to existing 
riimjfkelders. aS; free bonus in the proportion of one 
share 4or every share held. . . . 

Tnunder, DetaOs of: Common form. 

Fm : Bs. 2 per deed. Subdivision Uiw mnoww 
Jso^a 2^per scrip, of Xfed^^^ 
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dosora ot Tnuntw Bocriks : Transfer books are 
closed 15 days prior to the General Body Meeting. 
Votiiig Bi^ts : Oue vote for every one Ordinary 
siiare held either in person or by proxy. 

Objects and Activities ; The Company’s Mill is 
situated on the left bank of the River Kooghly at 
Naihati, Eastern Railway, about 24 miles north of 
Calcutta. The Gourepore Electric Supply Co., Ltd., 
is a subsidiary Company. The Mill is driven by 
electricity. Sacking; 432. Hessian: 962. Total 
Looms : 1,394. Spipdles: 17,456. Cloth width : 36-53 
inches. 

General : The Managing Agency of the Company 
was transferred from Messrs. Barry A Co. to Messrs. 


Gourepm Ge., 

Macneill A Barry Ltd. with effect from 17th May 
1949. 


Balance Sheet aa on Slat March 1959 


Ra. 

Capita] .. r>0,50,000 

General Reserve.. 33»00,000 
Other F^imis .. 11,12,950 

Loans .. 79,10,163 

Sundry Liabilities 75,12,853 
Profit A JLosti a/c. 85,780 


Total . 2,49,71,736 


lie. 

Groan Block .. 2,42,44,916 
Lta» Depre* iation 1,66,19,415 


Net Block ,. 70,26,601 

Liquid Assets .. 1,73,46,236 


Total .. 2.49,71,736 


Analysis of Working 


Ttaf ends 3Jst March 



Sep. 1054 

Mar. 195.5 

S«p. 1855 

31ar. 1966 i 

Mar. 1957 ; 

Mar. 1058 i 

Mar. 1959 


Ba. 

Ba. 

Ra. 

Ka. 

Ba. 1 

1 

Ba. , 

Rs. 

Paid-up Capital .. 

50,60.000 

50,50.000 

60,50,000 

50,50,000 : 

50,50,000 ' 

50,50,000 

50,50,000 

Reserve Fund 

8,00,000 

6,00,000 

6,00,000 

6,00,000 { 

3,50,000 , 

27,00,000 1 

38,00,000 

Net Profit 

5.64,283 

♦4,07,742 

3,12,039 

14,264 ! 

1,12,488 1 

13,74,167 

21,25,232 

Profit per Loom 

Amount transferred to: 

405 

149 

224 

10 

i 

81 1 

1 

1,036 

1,526 

Other l^indfl ..' 

3,00,000 

2,00,000 

1,00,000 

* 

i 

4,50.000 j 

j **12,52,920 

Doiireciation 

2*66,880 

1,50,000 i 

1,60,000 

1,65,000 1 

4,40,436 1 

2,60,030 

6,97.438 

Taxation 

i .. \ 

i 

i 

.. 

tl,36.923 j 

$69,163 

ft 18,737 

Dividend 

1 IJBO.OOO 

1^0,000 ; 

1,80,000 

60,000 i 

60,000 1 

4,80,000 

6,00,000 

Do. Rato % p.a. .. I 

1 15 ^ 

15 

15 

5 i 

-’i 

20 

25 

Carried Forward ,. 

1,56,427 

1,04,669 

57,208 

t25,195 1 

$ 45,248 ! 

T 47,269 

86,780 

Prices of f Highest 

356 

342 

353 

325 ' 

291 ! 

240 

387 

Shares \ Lowest 

276 ! 

1 1 

304 

1 

319 

1 

i 290 1 

! 

190 1 

208 ■ 

1 228 


* Includes Rh. 2,00,000 transferred from General Keser%'e. 


t Includes Uh. 1,00,000 transferred from Dividend Equalisation Fluid, Ha. 569 dividends forfeited and deducting 
Rs. 0,975 being Directors' Ckimmiision on dividends and Ra, 371 sundry adjustments. 

X Pakistan t^ixation in respect of a previous period of Oil Mill Trading. *♦ Rs. 6,O0,(K)0 for Reserve Fund. 

§ InoladcB Rs. 1,558 dividends forfeited, Rs. 51,869 refund of tax for previous period, Rs. 78,102 amoiuit 
refunded in ro8jx?ct of Municipal t^ix, Rh. 35 pnivisiiim for doubtftd debts no longer n^quired, Rs. 2,50,000 transfer fro\t\ 
General Reserve, Rs. 2,30,000 transfer from General and Dividend Equalisation Reserve and deducting Rs. 3,38,860 
oomp uisatioo and n?tiriug lieUcfitH paid to ex-eniployees, Rs. 126 dividends previously forfeited, Rs. 1,35,923 Paki^n 
taxation in respect of a previous pericKl of Oil 51iU Trading and Rs. 10,600 loss on realisation of Oil Afiil Machinery. 

$ Pakistan taxation in respect of previous period and Wealth-tax for 1967. ft \Vealth-tax. 

^ Iiiclwles Rs. 2,661 dividends forfeited, Rs. 2,322 refund of tax, Rs. 4,212 provision for doubtful debts no longer 
required and deducting Ke. 938 dividends previously forA*ited now paid, Rs. 16,036 loss on realisation of Oil Mill Machinery. 

ft Includes Rs. 3,558 dividends iorieited Ks. 1,138 refund of tax previous period, Rs. 36,3tH) provision for unfinalis^ 
claims previous period no longer required, Rs. 53,559 items relating to previous |>crirKls and deducting Ks. 53,923 provision for 
Major Overhauls of Machinery, Rs. 1,00,000 obsiilete stort'N written off, Rs. 9,5<K) clsim for pitivious i»erio<l for Oil Mill, 
Rs. 5,933 items relating to previous periods. 


• HASTINGS 

in 1985 at CALOUTTA. Blnoton: 
GMiulahand Bangnr {Bx-offieio Chairnuin), N^ning 
Dtus Bangur, D. P. Ooenka, H. J. Silvewt-on, 
K. G. Ell wards and C. R. Molit a. DtMton' SoMMl* 
oattons,; . Holding of 50 Qrdinaiy shwrM.. Man a gin g 
Agantp: Hangar Bao^hem Ltd, iManaglng AgeiSi’ 
Baunniirattw ;. 10% of nato/fwofit.. quaioMnn 
ifr Offlaa.: U, Ketoji 

T^g«ain»; “Gni^azfMMTt’’. 

. 82 i 9 fUKh 8 lvMs)i Aiigitwi« Jiinva- 


MILL LTD. 


CAPITAL: AnSwilied : Rs. 1,00,00,000. 
Bs. 75,00,000 in 79,000 Ordinary shares of Rs. 100 
eieh and Rs. 25,00,000 in 85,000 6% tax-free Comn* 
iMille Fndcrence shares of Rs. 100 each. Imett and 
SfliMrtMd : Rsi 65,00,000. Rs. 4O,OO,00O in 40,000 
Ordinary shares of Rs. 100 each ftdly ^wid and 
Rs. 25,00,000 in 25,000 6% Ctnaulstive Pr^ni^iM 
shares of Rs. 100 each, fully paid up. 


r XhariadBMnQeaiiam .c^^ am the: hoUesa the 
light tQ'afinedwamuIaHva! dividend^a^ the rate of 
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Mill Ui^ctmid.) 

6 % per annum and the right in the event of 
a liquidation or winding up to preferential re¬ 
payment of capital over the Ordinary shares and for 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of 
the Oompany. 

Capital History : In March 1951, the Company 
capitalised Rs. 20,00,000 by the issue of 20,000 
Ordinary shares of Bs. 100 each to the existing 
Ordinary shareholders in the proportion of one 
new share for each Ordinary share held. 

Transfer^ Details of : Common form. Registration 
Fee : Bs. 2 per deed. Date of Accounts and 
Dividends : Accounts made yearly to 31st March. 
Meeting in September. 

dosure of Transfer Books : The transfer hooks 
are closed 15 days prior to the General Body 
Meeting. Voting l^hts : One vote for every one 
Ordinary share held either in person or by proxy. 

Objeets and Activities : The Company has its mill 
situated on the right bank of the River Hooghly 

Analysis of 


at EisliPB, Bastern Railway, about 11 milM North- 
West of Calcutta. The Mill is driven by eleotnoty. 

General ; In April 1946, Messrs. Andrew Vule 
& Co., Ltd., resided “ Managing Agents and 
Messrs. Bangur Brothers Ltd. were appointed in 
their stead. Sacking : 417 ; Hessian : 661. Total 
Looms: 1,078. Spindles: 17,544. Cloth width: 
25-60 inches. 


Balance Sheet ar nn .^Ist March 1959 

Rs. Ra. 

Capital .. 65.00,000 Gross Block .. 1,38,2.5,777 

General Reserve . 29.50,000 Depreciation 75,98,466 

Capital Reserve . 1,87,642 - 

Other Funds .. 36,45,591 Net Block .. 62,27,311 

Loans .. 38,33,560 Liquid Assets .. 1,39,28,069 

Sundry Liabilities 27,40,524 

Pro6t A Loss a/c. 2,98,063 


Total .. 2.01,55,.380 Total ..2,01,55,380 


Working Year ends 3Jst Monk 



1963 

1954 

1966 ! 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 1 

1 

Rs. 1 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

65,00,000 

6.5,00,000 

65,00,000 

65,00,000 ! 

65,0»,000 
21,.50.000 

6.i.00,(KH) 

66,00,000 

Reserve Fund 

20,60.000 

20,50,000 

20,50,000 

20.50,000 j 

26,50,000 

2«.60,0W) 

Net Profit 

16,25,028 

9,13,262 

6,41,812 I 

12,62,603 1 

7,09,688 

8,69,437 

7,06^90 

Profit per Loom .. 
Depredation 

Amount transferred to: 

3,173 

2,212 

1,890 
9,42,835 1 

1 

1,171 ’ 

658 : 

807 

657 

5,49.986 

3,29,608 

5,49,768 1 

6,53,489 . 

9,12,385 

8,44,463 

Reserve Fund .. 

.. 

i 

•• 

.. ' 

1,00,000 ! 

5,00,000 

3,00,000 

Other Funds .. 

10,00,000 i 

3,50,000 

4,00,000 1 

9,00,000 ' 

♦ 9,00,000 ' 


40,000 

Taxation 

13,00,000 

8,00,000 

2,30,000 ; 

. . I 

1,76,000 

9,.34,000 

Dividend • .. .. > 

4,00,000 

4,00,000 

4,60,000 i 

2,00,000 1 

2,00,000 

2.00.000 

2,40,000 

Do. Ordy. rate % p.a. ' 

10 

10 

Hi 1 

5 ’ 

5 ! 

1 

i ® 

Ganried Forward .. 

2,81,845 

2,96,107 

3,27,746 i 

3,40,348 

t 3,00,036 i 

3,19,473 

1 2,98,063 

Prices ofjTHi^MSt 

120 

125 

126 1 

115 

125 

no 1 

1 104 

Shares \Loweet 

110 

100 

116 1 

1 

114 j 

109 

HH 1 

j 

99 

1 


* Provititon for Depreciation on Ihvestmenta. 

t Inoludee fU. 1,00,000 provision for taxation no longer required and Rs. 5,00,000 provision for oontingenoies no 
longer required. 


HOOGHLY AHLLS CO., LTD. 


POUNDED in 1883 at CALCUTT^A ^wd 
structed in 1913. Dineton : Radheshywh Bajdiu, 
Ddu Praand Ooenka.?. lElusdiottaiiuldBA M. Raagta 
and BMosahirs'- Prasad Ba^ria. Diraotm* QuBlIs** 
flout $ Solding of 100 Qr^Uluwy aharts. i liW It Slf 
& R. HritcJiirtm Pte. Ltd.> B«IMd 
Ofliwt; 10. Clive Bow^ CM(PliMa- P- B, ;N«!.'0aiPi 
Tek^ume. 32-5451 Telegraitt: » Vksta”. 

JMWm: Lazman B. 

CAPITAL: AnttMrifti: 

*8,34,000 in 3,82,400 eMh 

and Rs. il,7»,000 iA Ahtew Af 


Bs. 10 Mph. iMued and Subseribed : Rs. 28,56,000, 
Rs. 16,80,000 in 1,68,000 Ordinary shares of Rs. 10 
eaob, ;fii% paid up and Rs. 11,76,000 in 4,17,600 
PrefMWice shares of Rs. 10 each, fuBy paid to, 
entitled to 10% preferential dividend of wfaioh 6% 
onijr'it cnmulatiye. 

•'•7^ frtfertnee shares oonfer on the holden the 
light to a fixed eumulative dividend at t^ tat* of 
5% TOd nm-euamlative to the exMii “of I04 
ssid in the e*ent of a liquidation ot 

Mtears of Piefetence dividsttd' itlMikS 
detWM dr ^ and for ptefetential topsijrtiaiiil 'rif 
o^ttal over the Ordinary shares. .1 : f‘o ; 
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Gailitll History: The Authorised Capital was 
increased from Bs. 15,96^000 to Rs. 21,76,000 on 
July 2,1935, by the creation of 58,000 new Ordinary 
shares of Rs. 10 each, ranking for dividend, and 
in aU other respects pan pasau with the existing 
Ordinary shares. In January 1946, the Issued and 
Subscribed Capital was increased from Rs. 15,96,000 
to Bs. 20,16,000 by the capitalisation of Bs. 4,20,000 
being pui^ of the undivided profits and creating 
thereby 42,000 Ordinary shares of Rs. 10 each* 
These new shares were distributed as capital bonus 
to the existing shareholders in the proportion of one 
such share for each Ordinary share held. 

On 18th March 1952, the Authorised Capital was 
increased from Rs. 21,76,000 to Rs. 40,00,000 by the 
creation of 1,82,400 Ordinary shares. A sum of 
Rs. 8,40,000 standing to the credit of the Reserve 
Fund was capitalised and 84,000 Ordinary shares of 
Rs. 10 each were issued to the existing shareholders 
in the proportion of one new share for each share 
held as bonus. 

Tranafer, Detalb of : Common form. Regtotratioo 
Fee : Rs. 2. SabcUvblon and RMiewal Fee : Re. 1 
per scrip. Date of Aceounta and Dtvtdenda: 

Accounts made up yearly to March 31. Meeflng in 
December. 

Analjfsb 


Hoogllb HIDs Co., UA.—icontd,) 
doaure of Transfer Books : The Transfer Books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one Ordinary 
share held. 

Objects and Activities : The Company’s Mill is 
situated on the left bank of the River Hooghly at 
Garden Reach, a southern suburb of Calcutta. 
Hessian : 466; Sacking: 254. Total Looms : 720. 

General : The Company was reconstructed in 1913. 
The Mill is driven by electricity. With effect from 
1 st January 1960 M/s. J. & R. Hutchison Private 
Ltd., JO, Clive Row, (•aJcutta, have been appointed 
Managing Agents of the Company. 


Babnes Sheet as on 31 Bt. BCaroh 1950 

Ra. Rfi. 

Capital .. 28^.56.000 Grom Block .. 72,60.481 

Rowrve Fund .5,60,000 Depreciation 53.26,713 

Other Fundii .. 15.82,845 - 

Provision for Net Block .. 19,33.768 

Taxation 5,11,208 Liquid Aaseta .. 46,00,045 

Sundry LiahiliiieM 9,74,006 

Profit A Loss a/c. 40,754 

Total .. 65,33,813 ToUl .. 65,33,813 

WorklllS Tear ende 31tU March 


Paid-Up Capital .. 

28,56,000 

28,56,000 

28,56.000 

28,56,000 j 

28.56,000 i 

28,56,000 

28,66,000 

Reserve Fund .. ' 

1,60,000 

1,60,000 

1,60,000 

! 1,60,000 

1,60,000 ’ 

1,60.000 

5,60,000 

Other Funds .. [ 

13,55,181 

13,65,181 

13,65,181 

13,55,181 i 

13,66,181 1 

17,20.640 

15,82,845 

Net Profit 

.5,18,727 

1,68,832 

13,78,777 

-3,61,077 1 

2,35,805 

2,68,964 

4,37,815 

Profit per Loom .. .. I 

1,562 

880 

526 

-50J i 

327 

373 

608 

Amount transferred to: 








Reeerve Fund .. 




,, 

1 


1.78,166 

Other Funde .. 


. , 

e « 


1 

1.43,671 1 

5,936 

Depreciation .. 

2,00,0UO 

1,00,000 

, 1,10.000 

1,50,000 

1,76,000 1 

2,03,760 

1.76.047 

Taxation 

1,90,374 

24,033 

1^,388 

,. 

tt 20,606 1 

1.77,121 I 

5,12,700 

Dividend Ordy. .. 

2,10,000 

84,000 

2,10,000 


( 

1 

1 

1,00,800 


5 

32,401 

12i 
§ 44,548 
am 

3—2,95,253 

as 

1 

ti 6,747 1 

SO 

•1*4,440 

6 

49,754 


* After deducting Ha. 1,17,600 Preference dividend for 1957 A 1958 and Re. 1,43,671 to Development Rebate 
Reserve. t Includes Rs. 52,600 depreciation overprovided in previous yearn written back. 

S After deducting Rs. 39,030 provision against contingent lose on forward Jute purohM. 

I Inolufles Rs. 9,027 Income-tax short provided in previous yeani and Rs. 9,343 provision against fxmtingent lose 
oh forward Jofte purchaa^ and ’ deducting Re. 616 refund of Income-tax and Re. 39,030 provieion againet contingent loae 
QDicMward Jute pnrchaee.made in pcevjoua year wrilteubaok^. tt 

After writing back Rs. L25,000 itom Reeerve to meet ioee m Jute and deduoung Re. 58,300 Preferenoe 
dividend for 1956. 


HOWRAH MItLS CO., LTD. 

POUNOXD in 1674 at CAl^bOTTA. ’ tSrMtbn: SemaiimSon: l6% of the net profits with a 

nainimum of to. JXUlOO w amuun. Redstend 
JMeiMiranaerj ai»d.0.:O.WMifWct-SSUUt* No. 4> Clijre. Row. Cakotta. KB.No. 6t. 

aaSoDi : Holding shares valued to. 5,000. IlMidai ' Tefagrom.: TelmhoM Na: 82-4351 

Acwi»4>^Mtd«a HaadsHM l«td.' UWMglllg iswe* (H) toaa).' kaO tt m homMk ft Lewsa. < 
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Howndi Mm Co., 

CAPITAL: Attthoiised : Bs. 1,00,00,000, Rs. 
73,76,000 in 7,37,600 Ordinary shares of Ra. 10 each, 
Rb. 8,75,000 in 8,750 7% (tex-free) Cumulative Pre¬ 
ference shares of Rs. 100 each and Rb. 17,50,000 in 
17,500 7% (tax-free) Redeemable “ A ” Cumulative 
Prefei^nce shares of Rs. 100 each. Issued and 
Subseilbed : Rs. 91,87,500. Rs. 65,62,500 in 6,56,250 
Ordinary shares of Rs. 10 each, Bs. 8,75,000 in 
8,750 7% (tax-free) Cumulative Preference shares of 
Rs. 100 each and Rs. 17,50,000 in 17,500 7% (tax- 
free) redeemable Cumulative Fref^erence shares 
of Rs. 100 each all fully paid. “A” Preference diares 
rank after the first Preference share both for 
dividend and repa3rment of capital. Preference 
shares are redeemable at a premium of 10%. 

Debenture Capital : Rs. 30,00,000 in 5^ per cent 
registered debenture stock 1965-70, issued in 
April 1955 at par repayable at par on Slat 
March 1970. The Company may redeem the whole or 
any ^rt of the stock on 31 st March 1965 or at any 
time thereafter at a premium of one per cent on 
giving'3 months’ notice. 

Capital History : On 2nd July 1948, the Authorised 
Capital was increased from Rs. 52,50,000 to 
Rs. 1,00,00,000 and Rs. 39,37,500 standing to the 
credit of the Reserve Fund was capitalised creating 
thereby3,93,760 new shares which were distributed as 
bonus shares to the existing ordinary shareholders in 
the proportion of three new shares for every two 
shares held. 


Transfer, Details of : Common form. Registiwtion 
Fee : ML Accounts made up yearly, 31st March. 

Closure of Transfer Books: The tranirfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Righto : One vote for every Ordi¬ 
nary share held either in person or by proxy. 

0 ]eets and Activities : The Company has its mill 
situated at Sibpore, on the right bank of the River 
Hooghly. Sacking: 706. Hessian: 1,234. Total 
Looms : 1,940. Cloth width: 20-47 inches. The Mill 
is driven by electricity. 

General : In February 1947, Messrs. Jardine 
Skinner & Co. resigned as Managing Agents and 
Messrs. Jardine Henderson Ltd. were appointed in 
their place. 


Balance Sheet as on 31st March 19S9 

Rs. Rs. 

Capital .. 91,87,500 Gross Blook .. 2^15,80,920 

General Reeer\w . 35,00,000 Depreciation 1,86,48,188 

Other Funds •. 1,08,008 - 

Debentures .. 30,00,000 Net Block .. 98,82,7,32 

Loans .. ,59,20.237 Capital Expend!• 

Liabilities .. 37,45.003 tiire in Vrr>gro.ss 5,982 

Profit A Loss a/c. 58,053 Liquid Assets .. 1,56,39,137 


ToUl .. 2.55,27,801 Total .. 2,55,27.801 


Anstysls of WorUng 


Fear ends Mar, 



t Include;} Ito. 48,650 hein^ udjustnieitt of liabilitirii relating to previous half-year. 
% After trausfinring Rs. 2,50,000 from Taxation Equalisation Reserve Account. 


tsOadm Bs. 42je00 -^tt i nr| i «p i rf 



HUKUMCI^D JUTE MILLS LTD. 


FOUNDED in 1919 at CALCUTTA. Direotors: 
Sir Badridas Goenka, Kt., o.i.s., Rai Bahadur 
Moongtolall Tapuriah, Prainode Banjan Sarkar, 
B. M. Birla, Rai Bahadur Rajkumar Singh 
Kasliwal and Debi Prasad Goenka. Directors* 
QliallflcatloilS : Holding of Ordinary shares 

valued Rs. 5,000. Managing Agents : Ramdutt 
Ramkissendass. Registered QfDoe : 9, Braboume 

Road, Calcutta. Telephone: 22-3195 (5 lines). 
Telegram : “ Jutificio **. Auditors : S. R. Batliboi 
A Co. 

CAPITAL: Authorised, Issued, Subscribed and 
CaUed-up : Rs. 92,50,000, Rs. 52.50,000 in 7,00,000 
Equity shares of Rs. 7-50 each fully paid up and 
Rs. 40,00,000 in 40,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up for all arrears of 
dividend whether declared or not and do not 
participate in further })rofit8 or assets of the 
Company. They carry no preferential claim for 
refund of capital. 

Capital Histo]^ : On 29th March 1954, the 
Authorised Capital was increased by Rs. 22,50,000 
by the creation of 3,00,(XX) new shares of Rs. 7-8 
each. A sum of Rs. 22,50,OCX) was capitalised out 
of the Reserves and 3,00,(XX) shares were distributed 
as bonus shares to the existing 4,(X),000 Ordinary 
shareholders in the proportion of 3 new shares for 
every 4 shares held. 


Dobsnture Capital : Rs. 25,00,000 in 
(taxable) bearer bonds of Rs. 1,000 each, issued at 
par on 2nd July 1937 originally repayable at par 
on 30th June 1947. In April 1947, the date of 
repayment was extended to 30th Jane 1957, 
with the rate of interest reduced to 3^% from 
30th June 1947 and repayable at par on ik)th June 
1957. This has been redeemed on ^h June 1957. 

Transfer, Details of : Common form. Rcgistratton 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to March since 
1943. Meeting in J>ecenibo(. 

Closure of Transfer Books: The Transfer Books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in j^erson or by proxy. 

Objects and Activities : The Company has two 
mills in Hazinagar, near Xaihati (Dist: 24 Parganas) 
on the left bank of the River Hooglily, which arc 
driven by electricity. Hessian : 1,519; Sacking : 753. 
Total Loom.<4: 2,272. Oh)th width : 22 72 inches. 

Balance Sheet e4i on Slst MAroh lOod 

Rs. Us. 

(Capital .. 92,50,(X)0 (iross Block .. 3,02,67,018 

Reserve Fund .. 25,00,000 Less Depreciation 1,67,412,018 

Other Funds .. 6,20,0(X1 - 

Tnx Reserve .. 21,33,012 Net Block ..1,35,25,000 

Sundry 1.50,00.3.30 Liquid Assets .. 1,60,92,190 

Profit & Loss a/c. 1,07,839 

T*>Ul ..2,90,17,190 Tc»Ul .. 2,96,17,UK) 


Anafyils of Working ends 31st March 




1 19,54 

ior>n 

l»r>6 

1857 

1958 

1858 


Rs. 

lU. 

Hs, 

Rs. 

Rs. 

Rs. 

Rs. 

Paid'iip CVkiMtal .. 

70,00.000 

»2.60,000 

92,50,000 

92,50,000 

92,50,000 

92,50,000 

92,50,000 

l>ebenium 

25,00,000 

25,00,000 

35.00.000 

25,00,000 

25,00.000 

,, 

,, 

Net Pmfit 

18,7.5,509 

18,16,160 

19,52,232 

18,77,019 

14,75,461 

15,17,262 

14,88^ 

Profit |)er Lonm .. 

2,248 

1,633 

1,750 

832 

650 

668 

655 

Depreciation 

Amount transfarred to: 

5,67,322 

3,78,453 

4,40,054 

2,35,622 

1,00,347 

2,00.109 

7,90.002 

Rasarva Fund .. 

6,00,275 

l»58,661 

3.17,181 ^ 

,, 



56,156 

Other Funds .. 

,. 

,, 

,, 

., 

,, 

1,95,000 

1,05,CKN) 

Taxation 

20 .00,000 

10 ,00,000 

14,00,000 

9,00.000 

6 ,0(M)00 

8 ,00,000 

11,1U542 

10,50,000 

1 17,28;000 

Dividend 

12 ,00,000 

14,00,000 

14,00,000 

10,50,000 

1 10,50,000 

Do. Rata % p.a. 

Oarriad Forwaro .. 

40 

261 

26} 

26| 

20 

20 

20 

1,87,203 

1,64,711 

1,19,782 

1,18,935 

1.14,396 

1,09,462 

1,07,839 

Prioas of /HighaBt 

Sham \LoWeBt 

50 

35 

t ' 

48H«i O.R. 
22 ^ XM. 


S7J 

28 

1 

28 

30 

20 

15 

24-00 

15-19 


INDIA JUTE CQ., Um 


FOUKDBD in 1«16 at CALCUTTA. IXiMtOM: 
C. L. B. Mwskity Tailaclr, H.. J. SilvviMMi 

■ad T. R. SemtMjrJ. A. Irms. 

BtfMmd Ottsa: ld,:Str«nd Rdad, cyotitt4>-l. T«l6- 
jdMite r (IS Ums). TtlagMOM: CktVto 


CAPITAL : Anthorised : Rs. 1«80,00,000 in 
t2,0CM)00 Ordinary aham of: Rs. 12*50 nP. each. 
ImM and SubMlftad : Rs. 87,30.000 in 6,98,400 
etdiBaty dunes of 6^ 12*60 nP, sadi HsUy psid op. 

* ^ CfeptM nittqr: Ite'lUadMCanild Vto 

As; > is 29,9S(> 


K*S7 
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India Jute Co., Ud.—<eon<cI.) 

Ordinary shares of Bs. 375 each and 30,000 Deferred 
shares of Re. 1 each, out of which 16,000 Ordinary 
and 30,000 Deferred shares were issued. In January 
1947, each of the existing Ordinary shares of Bs. 375 
each in the Authorised Capital was subdivided in 
three Ordinary shares of Bs. 125 each and 69,600 
issued Ordinary shares resulting from such subdivision 
were credited as fully paid up. In March 1957, 
30,000 Deferred shares were converted and consolida¬ 
ted into 240 Ordinary shares of Bs. 125 each. 

In September 1958 the Ordinary shares of Bs. 125 
each were subdivided into shares of Bs. 12*50 nP. each. 

Transfer, Details of : Common form. Bei^stration 
Fte : Be. 1 per deed. Date of Accounts : Accounts 
made up yearly, March. 

Objects and Aeti?ltles : The Company has its mills 
situated on the right bank of the River Hooghly at 

Analysis of 


Serampore, about 13 miles North-West of Calcutta. 
Hessian: 438; Sacking; 352. Total Looms: 790. 
Cloth width : 28-48 inches. The Mill is driven by 
electricity. Megna Mills Co., Ltd., is a subsidiary 
of the company. 

N.B, —^Messrs. Mackinon IjCaokensie A Co., Ltd., submitted 
their resignation as Managing Agents of the Company ^tb 
effect from Slst March 1956. The Company is managed by 
the Board of Direoton as from the let April 1956. 

Balanea Sheet as at Slst March 1959 

Bs. Ra. 

Capital .. 87,30,000 Grosa Block ..1,62,86,168 

Other Funds .. 20,86,465 Lesa Depreciation 93,25,868 

Sundry Liabilities 69,59,994 -- 

Profft A Loss a/c. 62,038 Net Block .. 59,59,300 

Other Assets .. 1,18,28,197 


Total .. 1,77,87,497 Total .. 1,77,87,497 


Year ends ZUi March 


W<Mrkliig 



Sep. 1954 

Mar. 1955 

! 

Sep. 1955 

1 

Mar. 1956 

Mar. 19.57 

Mar. 1958 

Mar. 1959 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

PSid-up Capital .. 

87.30,000 

87,30,000 

87,30,000 

87,30.000 

87,30,000 

87,30,000 

87,30.000 

Reserve Funds 

19.20,065 

19,20,065 

16,34,065 

16,32,800 

16,32,800 

19,80,967 

20,35,465 

Net Profit 

4,39,295 

3,56,097 

—28,634 

5,76,706 

4,92,456 

14,31,754 

8,69,640 

Profit per Loom .. 
Depreciation 

432 

464 

368 

730 

623 

1,812 

1,101 

1,33,980 

1,31,085 

1,85,973 

1,85,341 

4,51,193 

4,76,746 

6,41,855 

Amount transferred to: 








Reserve Funds.. .. | 

—57,000 





1 

, , 

Other Funds .. | 

1 * * 



1 

!! 1 

3,61.474 

1,81,500 

Taxation • •! 

1 

. • 

.. 


.. 

4,62,103 

11,13.974 

Dividend 

2.17,600 

2.17,600 

1,08,750 

3,26,250 

1 6,54,750 

10,90,901 

8,66,016 

Do. Rate % p.a. Ordy. 

5 

6 

2 * 

7J 

7* 

12i 

10 

Do. on Defd. shares .. 

760 

750 

376 

900 


Do. Rate % p.a. Defd. 
Carried Forward .. 

5 

38,601 

5 

45,363 

2i 

♦7,731 

6 

2,57,287 

94,993 

1 t84.576 

t 62,038 

Prices of fHighest 

182 

280 

205 

167 

150 

128 

17100 

Shares \LoweBt 

124 

162 

165 

152 

118 

1 90 

10600 








,17-60-U-76 


* After transferring Rs. 2,86,000 from Contingency Reserve Suspense. 

t Includes Rs. 789 tax on interest on securities refundable and Rs. 1,392 items relating to previous years. 

} Includes Rs. 5,385 items relating to previous years and Rs. 1,50,000 transfer from Contingency Reserve and 
deduotfaig Rs. 46 forfeited dividends paid. f Rs. 12*50 paid up. 


KAHARHATTY CO., LTD. 


FOUNDED in 1877 at CALCUTTA. Dtawton: 
J. D. K. Brown, Kt., T. C. Hornby, A. T. Montgomery 
and Rameshwar Lai] Jatia. Dlreeton’ QuaUfloattoos: 
Holding of 60 aharea. Mimaglng Aganta : Jsrdine 
Henderaon Ltd. RegMtrad Offlea : No. 4, Clive 
Row, Calcutta. Telephone No.: 22-4351 (10 linea). 
Telegrama: ** Kamsin ”. AnCton : Lovelock & 
Lewea. 

CAPITAL: Authoriaad: Ra. 65,00,000, Ra. 24,00,000 
in 24,000 Ordinary ahana of Ba. 100 each, Ra. 
25,00^000 in ^,000 * B * Ordinary aharea of Ba. 100 
each and Ra; 16;00,000 in :iA,000 '6% (tac4naa) 
Onmolative Praferenoe ahacaa of^ 100 eacL l i iiiad 
and SnbMilbai :Ba 59, 20,000. Jto.rl9J(M)00tt 118,^ 
'B’OrdioacyahaceaofBa. 100 aadi for aonaidaratiafi 


other than cash, Ra. 24,00,000 in 24,000 Ordinary 
aharea of Ra. 100 each and Ra. 16,00,000 in 16,000 6% 
(tax-free) Cumulative Preference aharea of Ra. 100 
each, all aharea folly paid op. 

DobentOMI: Authorised : Re. 25,00,000. Isinted 
Ra. 13,04,000. In July 1955, aiibaoriptioas wne invi¬ 
ted for Ba. 26,00,000, 5|% Debenture atock 1965-70 
at ,Ha. 99 per cent. The j^benture atock ia aecured 
by a Tmat Deed in favour of the Me cantile Bank 
(Agonoy) Ltd., aa Tmateea for the atochholdara. 
latereat ia payable on SOthJtfae and 31at DaoOmber. 
The whole or any ;pait of ihe atodr may be ndeemod 
oo. tb«d0th JBnel965 oratony tinwvttirMrft6r.atl4 
pw&mni of 1% phta aoomod httonat mu gfiiiiig tiiirtf 
montha* notim to. tho stoddioMhm 
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KamArhitty Co.» lAA.^(scfnjtd,) 


stock as has not been purohased or redeemed will 
mature for repayment at par plus accrued interest on 
the 30th June 1970. Interest payable .*30th June and 
3lMt December. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary and ‘ B * Ordinary 
shares and all arrears of dividend whether declared 
or not and do not participate in further profits or 
assets of the Company. 

Oapftel History : On 2nd July 1948, the Company 
capitalised Rs. 19,20,000 standing to the credit of 
the Reserve Fund creating thereby 19,200 new ‘ B ’ 
Ordinary shares whitrh were issued to the existing 
ordinary shareholders in the proportion of four such 
shares for every five Ordinary shares held. 

Transfer, Details of : Common form. Reidstration 
Fee : Nil. Accounts made up yearly, December. 
Meeting in April. 

Analysis 


(Sosure Of Transfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for first 50 shares held 
thereafter by graduated scale to a maximum of 12 
votes. 

Objects and Activities : The Company has its mill 
situated at Kamarhatty on the left bank of the River 
Hboghly, about 9 miles north of Calcutta. Sacking: 
547: Hessian: 1,250. Total Looms: 1,797. Spindles: 
31,672. Cloth width : 22-40 inches. The Mill is driven 
by electricity. 

Balance Sheet as on Slst December 1959 

Rk. Rs. 

Capital .. 59,20.000 Gross Block ..1,97.87.286 

General Reserve A Leaa Depreoiation 1,32,79,559 

Other Funds .. 28,84,692 - 

Debentures .. 13,04,000 Net Block .. 65,07,727 

Loans.. 13,59,193 Liquid Assets 92,12,728 

Sundry Liabilities. 39;87,042 
A IjOsh a/c. 2,65,628 


Total ..1,57,20,456 Total ..1,57,20,465 


Working Fear ends Zlst Dec. 



June Itt-W 

Dec. I9.’i.5 

June 1956 

Dec. 1956 

Dec. 1057 

Deo. 1958 

Deo. 1959 


Rx. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

59,20,00(1 

<■>9,20,000 

69,20,000 

.59,20,000 

59.20,000 

59,20,000 

59,20,000 

Reserve Fund 

16,07,975 

J2,00/H)0 

12 ,00,000 

12 ,00,000 

12 ,00.000 

12 ,00,000 

16,50,000 

Other Funds 

4,50,000 

4,50,000 

4,50,000 

6.25 000 

6,26,000 

6.45,203 

12,31,592 

Net Profit 

96,497 

-2,60,688 

^4,19,147 

—6,23,036 

-9,22,238 

23,28,835 

22,78,374 

Profit per Loom .. 

Amount transferred io; 

53 

—140 

—233 

—291 

—513 

1,296 

1,268 

RescurveFund .. 

,, 





,, 

4,50.000 

Other Funds 

,, 




• • 

20,203 

5,89,389 

Depreciation 

1 ,00,000 

50,000 

:k),ooo 

30,000 

4,24,000 

10 ,21,210 

8,77,118 

Taxation 

95,000 

• • 


1 


11 43,000 

6,50,000 

Dividend Ordy. .. 

1,08,000 





2,16,000 

8,64,000 

Do. Rate % p.a, 

Carried Fonvard .. 

6 



. • ■ 


5 

15A 20B 

24,686 

♦86,624 

t—3,14,936 

t—8,79,997 

§—18,02,112 

2,620 

3 2,65,628 

Piim of rRighest 

Shares \ Lowest .. i 

222 


189 

141 

104 

187 

192 

186 

133 

99'50 

76 

71 

,, 

Do. “B*’ 

1 

196-167 

200-166 

164-121 

139-99*50 

i 

182-70-60 

180-60 

1 ■ 1 



• After transfenring Rs. 4>07,995 from General Reserve and Rs. 55,000 from provieion for taxation no longer 
required and providing Re. 1,02,449 for Sales-tax Continsenoies. 

t After deduetiiig Bs. 17,587 dividends forfeited. 

i Includes Rs. 8,944 dividends previously forfeited now paid and Rs. 33,081 provision for market differences in 
respect of a prevkms year. 

§ Includes Rs, 77 dividends previously forfeited now paid and deducting Rs. 200 provision for possible loss no 
longer required. j| Kor wealth-tax. 

$ Includes Rs. 4,695 provision for liabilities no longer required. 


KANKNARRAH CO., Lm 

FOUNDED in 1882 at CAIjCUTTA. UtiMtois: Telephone: 22-4351 (lOUnes). Avdlton : Lovelock 
J. D..&. Brown, 0. Hornby; A. T.Mont^mer^ A Lewes. • 

Md Bameahwu lAll Jatia: IHfMlOfi* CwdieMtA , 

Silt 1 Holding 6f 50 shares. Hanagtag AgealB: CAPITAL : Aufhpf^;. Bs. 95,60,000, Rs. 
|ais %9 Hendetsoa Ltd. RagWmd Ofllai % No. 4, 30,^,000 in 30,000 Ctdihia^ shsM of Rs. 100 

OliM Row. Oideatta. Telegnun: “Kink”. 4ahh, fU.-30,00,000 in 30,000 Otdkaiy 
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KXBkBtmk € 0.9 IMm^ctnUd,) 

of: Bs. 100 each, Bs. 10,00,000 ia 104XK) 6% members of the Company in proportion of two 
(tax-free) Cumulative Preference shares of Bs. 100 Bedeemable Preference shares for every 5 shares held 
each, Bs., 25,60,000 in 25,600 6% Bedeemable irrespective of class. The Bedeemable Preference 


Preference shares of Bs. 100 each. Issued and 
Subsoribed : Bs. 68,22,700, Ba. 30,00,000 in 30,000 
Ordinary shares of Bs. 100 each, Bs. 24,00,000 
in 24,000 Ordinary shares of Es. 100 each, 
Bs. 10,00,000 in 10,000 6% (tax-free) Cumulative 
Preference shares of Bs. 100 each and Bs. 4.22,700 in 
4,227 6% Redeemable Cumulative Preference shares 
of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6 % per annum free of tax and the right in the 
event of a liquidation or winding up to preferential 
repayment of capital over the Ordinary and “B” 
Ordinary shares and for all arrears of dividend 
whether declared or not and do not participate in 
further profits or assets of the Company. 

Debentures : In February 1956, subscriptions were 
invited for Rs. 25,00,000 5J% Debenture stock 
1966-71 at Bs. 99%. The Debenture stock is secured 
by a trust deed in favour of the Mercantile 
Bank (Agency) Ltd., as trustees for the stock¬ 
holders. Interest is payable at 30th June and 31st 
December. The whole or any part of the stock 
may be redeemed on 30th June 1966 or at any 
time thereafter at a premium of one per cent 
plus accrued interest on giving three months’ notice 
to the stockholders. Such part of the stock as 
has not been previously purchased or redeemed 
will mature for repayment at par with accrued 
interest on the dOth June 1971. 

CSapital Hbtory : On 2nd July 1948, the Company 
capitalised Rs. 24,00,000 standing to the credit 
of Reserve Fund creating thereby 24,000 new *^B” 
Ordinary shares of Bs. 100 each which were issued 
as Bonus shares to the existing Ordinary share¬ 
holders in the proportion of four such shares for 
every five Ordinary shares held. j' ' 

The Autl^i^l^ Capi|;al was increased from 
Rs. 70,00,000 to Bs. 95,60,000 as from 27th January 
1956, by the nation of 25,600 6% Bedeeiuble 
Pfefer^ce shaxw of B$, lOO aaclu 

been offend tha edakmg 


shareholders have the right to receive a fixed 
cumulative preferential dividend at the rate of 
6 % per annum without deduction of income-tax on 
the capital for the time being paid up thereon 
and the right in a winding up to pajnnent 
of capital and arrears of dividend whether 
declared or not up to the commencement of the 
winding up pari passu with the 10,000 Preference 
shares of the Company and in priority to the 
Ordinary and ‘‘B” Ordinary shares, but shall not 
confer any further right to participate in the 
profits or assets of the Company. The Bedeemable 
Preference shares confer on the holders thereof no 
right to vote at General Meetings of the Company 
except when dividend due or any part thereof 
remains unpaid in respect of two years or any 
resolution placed before the Company which 
directly affects the rights attached to Redeemable 
Preference shares. The shares may be redeemed at 
the Company’s option at any time after SOth June 
1970 at a premium of Bs. 5 per share. 

Transfer, Detaib of : Common form. Regbtratlon 

Fee : Nil. Accounts made up yearly, December. 
Meeting in April. 

Closure of Transfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for first 50 diares held 
thereafter by graduated scale to a maximum of 12 
votes either in person or by proxy. 

Objeets ai|fi Jkctivtties : The Company owns a 
mill situaM'im^the left bank of the River Hooghly 
at Kanibiatraii, About 22 miles north of Calcutta. 
Sacking: JM- Hisssian: 1,239. Total Looms: 1,527. 
Spindles: 29,084. The Mill is driven by electricity. 

Balanee Sheet as on Slat Deoember 1069 

. , . ^ Rs. Rb. 

Capital . . 118,22,700 Gross Blook ..1,76,28,617 

General • OyOOfPQO, Leas Depreoiaikui 1,12,70^060 

OUhst'VtMs .. 3.08;504 ^ 

Debeotum .. 12,69,000 Net Block ..60^467 

SWi A ry lAabiHtiee TMOtOBO Liquid Asseto r . .2tl,89jiSff 

. _ PrafitSLoie Wd. ,rl8.68iaak. 





Into 


AlUdytfi ^ WMidflK Tear enda 31ai Dec. 



June 1955 

Deo. 1965 

June 1956 

DiO. 1956 

Dec. 1967 

Deo. 1958 

Dec. 1969 


Rs. 

Bs. 

Ba. 

Bs. 

He. 

Rs. 

Rs. 

Paid-up Capital .. 

64,00,000 

64,00,000 

68,22,700 

68,22,700 

6 ,00,000 

66,22,700 

68,22,700 

68,22,700 

HeFerve Fund 

U. 18,425 

6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00.000 

Net Profit 

40,985 

--3,93,116 

-10,21,840 

—12,12,910 

—20,21,635 

9,91,103 

18,32,669 

Profit per Loom .. 

Taxation 

26 

—257 

—669 

—794 

—1,324 

649 


35,000 



.. 

.. 


.. 

Depreciation 

Amount transferred to; 

75,000 

50,000 

1 ,00,000 

76,000 

10,00,800 

8,75,420 

7,68,813 

Other Funds •. 

1 

.. 


.. 


10,466 

23,088 

Reserve Fund .. 



,, 

,, 

., 

, . 

. . 

Dividend Ordy. .. 

54,000 

,. 


.. 

,. 

.. 


Do. Rate % p.a. 

2 

., 

.. 





Carried Forward .. 

19.297 

♦82,116 

t-9,24,216 

t—21,37,149 

1[—41,68,784 

11—31,78,147 

f—18,'68,626 

Prices of f Highest 

154^ 

19G 

126 

99 

100 

10700 

Shares \ Lowest 

137 

124 

97 

72 

50 

40-50 


Do. B ’* 

143-126J 

1256-119 

122-85 

95-80 

77-47*60 

102-40*25 



* Afl^er transferring Rs. 5,18,425 from Gktneral Reserve and Rs. 35,000 from provision for taxation no longer 
required and providing Hs. 07,490 for Sales-tax Contingencies, 
t After deducting Rs. 15,025 divi<lendH forfeited. 

1 Includes Rs. 23 dividends previously forfeited not paid and after deducting Rs. 1,02,103 provision for liabilities 
and bad debts no longer required. 

§ Wealth tax. |{ Includes Rs. 10,466 transferred to Dev. Rebate Reserve. 

% Includes Rs. 23,038 transferred to Dev. Rebate Reserve. 


THE KEDARNATH JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1932 at CALCUTTA. Diracton : 
Ramkumar Panda, E. C. Basu and Chhedilal 
Agaiwal. Direoton’ Quallflcatlons : Holding of shares 
valued Bs. 500. Managing Agsnta : Babulall & Co., 
Private Ltd. 1.3, Syed Sallaf Lane, Calcutta. 
Registand Office : 287, Grand Trunk Road, Solkhia 
Howrah. Telephone No.: 34-4260 & 34-3006. 
Telegrams : “ Trial Auditors : Basu Mallick & 
Mukherjee. 

CAPITAL: Authorised : Bs. 15,00,000, Bs. 
10 ,00,000 in 1,00,000 Ordinary shares of Rs. 10 each 
and Rs. 5,00,000 in 5,000 7% (tax-free) Cumulative 
Preference shares of Rs. lOO each. Suhscrlbed and 
Pldd>np : Rs. 11,00,000, Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each fully paid up and 
Re. 2,00,000 in 2,000 7% (tax-free) Cumulative 
Preference shares of' Rs. 100 each fully paid up 
and Rs. 2,00i000 in 2,000 6% (tax-free) Cumnlative 
Preference shares ' of Rs. 100 each, carrying 
preferential claim for repayment of capital. 

The Preference shares confer on the holders the 
light to a fixed onmulative dividend at the rate of 
7% and 6% per annum free of tax in the event of a 
liquidation or winding up to preferential repayment 
f^.n^it^fveE the Ocdii^ ahares. nod sR aranars 

« not apaiA.:do uet 
'jhj p^eRts at. assats. j. of; thi 


Company. The 6% Preference shares rank for 
dividend and repayment of capital after the 7% 
Onmulative Preference shares. 

Ttunsfer, Details of : Common form. Registrstton 
Fee : Re. 1 per transfer. Date of AeeountS and 
Dividends : Accounts made up yearly on 31st 
December. Meeting in August. 

Closure of Transfer Books : The Transfer Books 
are closed 15 dajrs prior to General Body Meeting. 
Voting RiidtlB : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its 
mill situated at 58, Dharamtala Road, Salkia, 
Howrah, a shmt distance from the River Hooghly. 
Hessian: 189; Sacking: 31. Total Looms : 220. 
Spindles: 4,194. 

General : The Company holds large shareholding 
interest in Hanoman Engineering Works Ltd. 

BabuMS Sheet as on Slst December }987 

Re. Re, 

Os^tid .. 11,00,000 OlDMlHook .. 25,08,010 

Reaervje Fund .. 67,125 Ltt Depteoistion 12,84.831 

Tax Reserve .. 3,61,750 - 

Sundry Uabilitiea 47,28,780 Net Block .. 12,24,088 

Liquid Assets .. 60,27,470 
’ Profit a Lose «yb. ^ 14,066 

Total .. 02,66,623 Total .. 62,66,623 
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He JMamth Jnte HimlMteriag Co., Ud^eoiMtf.) 


AntMi of Woklllf Year end* 3M Dec. 



April 1949 

1 Oot. JMO 

1 April 1050 

1 Deo. 1051 

Dec. 1952 

Deo. 1953 

Dec. 1967 


Bs. 

B.. 

Rs. 

•Rs. 

Rs. 

Rs. 

Rs. 

Fsid-up Capital .. 

11 ,00,000 

10,000 

11 ,00,000 

10,000 

' 11,00,000 

11 ,00,000 

11 .00,000 

11 ,00,000 

11 ,00,000 

Reserve Fund 

10,000 

10,000 

10,000 

8,000 

67,125 

Net Profit 

*62,252 

tl.l90 

18,391 

83,824 

25,922 

25,922 

--61,116 

Profit per Loom .. 

Amount transferred to: 

1,371 

-6 

934 

419 

699 

6,999 

• • 

Reserve Fund .. 

, • 

.. 

.. 

,. 

35.467 

1 35,467 

,. 

Depreciation 

20,000 

20,000 

20,000 

50,000 

50,000 

1 60,000 

1,39,667 

Taxation 

20,000 

80,000 


28,000 

10.000 

10,000 

,, 

Dividend Ordinary 

8,750 

4,376 


17,500 


.. 

Do. Rate % p.a. 

2 * 

li 


2i 

,, 


,. 

Carried Forward .. 

27.227 

6,662 

5,053 

12,890 

55 


,, 

Prices of CTLigheat 

Shares \Lowest 


9i 

n 

9J 

91 

Hi 

—14,065 

9i 

e* 

6 i 


8 

8 * 

9N 


* After adding Rs. 2,000 being SCanaging Agents Remuneration written back. 


t After adding Ra. 6,000 being kCanaging Agents Remuneration written back. 


KELVIN JUTE CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors: 
W. Ure, B. L. Bajoria, Q. V. K. Mitchell, GohindlaU 
Bangur and Ramsundar Kanoria. Dfreetors* 
Qualificatfons : Holding of 50 Ordinary shares. 
Managing Agents : McLeod & Co., Ltd. Managing 
Agents* Remuneration : Bs. 5,925 monthly and 11% 
of net profit, minimum Rs. 25,000 half-yearly. 
Re^tered Office : 3, Netaji Subhas Road, Calcutta. 
Telegrams : “ Outline P.B. No. 78. Telephone : 
23-5321 (8 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 41,00,000, Bs. 
28,00,000 in 28,000 Ordinary shares of Rs. 100 each 
and Rs. 13,00,000 in 13,000 7% (tax-free) (Simulative 
Preference shares of Rs. 100 each. Ittued and 
Suhscribed : Rs. 38,00,000, Rs. 28,00,000 in 28,000 
Ordinary shares of Rs. 100 each fully paid up and 
Bs. 10,00,000 in 10,000 7% Ciunulative Preference 
shares of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and for 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets" of 
the Company. 

GaitltM BMofy : In July 1946, the Authorised 
Capital was increased from Bs. 22,00,000 to 
Bs. 34,(X),000 by the creation of 12,000 new Ordinary 


shares of Rs. 100 each ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares. The Issued and Subscribed capital was 
also increased to its present figure as follows: 
Rs. 7,00,000 being part of the undivided profits 
was capitalised and 7,000 Ordinary shares of Rs. 100 
each were issued as bonus to the existing ordinary 
shareholders in the proportion of one such share for 
every Ordinary share held as on 11th July 1946. 

7,000 Ordinary shares of Rs. 100 each were issued 
at a premium of Bs. 100 per share to the then 
existing ordinary shareholders in the proportion of 
one new Ordinary share for each existing Ordinary 
share held on 11th July 1946. 

In March 1959 the Authorised Capital was increased 
from Rs. 34,00,000 to Rs. 41,00,000 by the creation of 
7,000 ordinary shares of Bs. 100 each. The 
Issu^ 4b j^bscribe^ Capital was also increased from 
Rs. 00,000 to Ra, 38,00,000 b> issuing 7,000 new 
ordinary shares of Rs. lOO each credited as fully 
paid by capitalising Rs. 7,00,000 from tiie Share 
Premium account to the existing shareholders as on 
31st March 1959 in the proportion of one new bonus 
ordinary share for every three existing ordinfuty 
shares held. The new shares shall rank in aB 
respects pari pqssu .with the old ordinary shares. . 

Thuiste» Dctidto e( : Common lotm. ll sg lite ittop 
Pm: Rh H per deeti feVMlrlibil 
IM: <i per 141%^ Otir M ii664iMi and 





jQle 


541 


Dividends : Accounts made up yearly Slat May. 
Meeting in February. 


Kelvto lute Co.^ 

809; Hesamn: 394. Total Looms: 708. Spindles: 
11,708. Tie Mill is driven by electricity. 


Olosnre of Transfer Books: The Transfer Books are 
closed 15 days prior to the General Meeting. Voting 
Rights : One vote for every one Ordinary share held 
in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the left bank of the River Hooghly at 
Titaghur, about 13 miles north of Calcutta. Sacking : 


Balance Sheet as on Slst May 1959 

Re. Rg. 

Capital .. 38.00,000 Gross Block . .1.43,71.155 

General Reserve.. 45.60.000 Depreciation 98.71,113 

Other Funds .. 3,60,000 --- 

Sundry Liabilities 35,00,214 Net Block .. 45,00.042 
Profit & Loss a/c. 1.63,584 Liquid Assets .. 78,73,756 


Total ..1,23,73,798 Total .. 1,23,73,798 


Analysis of Working Year ends 31st May 



Deo. 1964 

June 1955 

Dec. 1965 

June 1956 

May 1967 $ 

May 1958 

May 1969 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

31,00,000 

31,00,000 

31,00.000 

31,00,000 

31,00,000 

31,00,000 

38,00,000 

Reserve Fund 

42,50,000 

43,60.000 

43,50,000 

43,50,000 

43.50,000 

44,60,000 

45,60,000 

Net Profit 

4,21,044 

6,20,169 

4,00,495 

1,09,946 

2,48,578 

6,09,639 

6,18,310 

Profit pCr Jjoom .. 

2,171 

1,717 

570 

156 

354 

726 

879 

.Amount transferred to: 







Reserve Fund .. 

1,60,000 

1 ,00,000 

.. 

., 


1 ,00,000 

1 ,00,000 

Other Funds 

, , 

., 


., 


1 ,00.000 

56,000 

Depreciation .. 

4,40,000 

2,93,000 

1,66,400 

2,69,025 

3,57,878 

5,10,092 

4,85,392 

Taxation 

3,21,000 

2,26,000 

1,30,000 

90,000 

2,40,000 

6,67,000 

5,35,000 

Dividend Only. .. 

2 ,10,000 

2 ,10,000 

1,57,500 

1,05,000 

1,89,000 

2,62,600 

3,92,000 

Do. Rate % p.a. 

20 

20 

15 

10 

8-4/13 

12 J 

14 

Carried Forward .. 

♦1,70,687 

tl,62,866 

(1,10,851 

$91,333 

H 86,701 

II 1,18,689 

♦♦ 1,63.684 

Prices of rHighest 

364 

352 

351 

289 

250 

210 

281 

Shares \ Lowest 

283 

315 

289 

234 

185 

151 

162 


* Inoludes Rs. 10,111 being pDst>w»r B.P.T. refund, 
t Inoludes Rb. 25,000 being provision for bad debts being written back, 
t After transferring Rs. 2,50,000 Reserve for Machinery Renewals. 

f Inoludes Rs. 10,536 dividends forfuted. I For eleven montbs. 

|j Includes Rs. 15,167 dividends forfeited, Rs. ^,482 Sales-tax receivable from Government in respect of previous 
years and deducting Rs. 1,300 dividends previously forfeited now paid. 

^ After deducting Rs. 10 Dividends previously forfeited now paid* 

** Includes Be. 46,000 Development Rebate Reserve 1957 written back and deducting Rs. 1,415 dividends 
previously forfeited now paid. 


KHABDAH CO., LTD. 


FOUNDED in 1895 at OALCUTTA. Dinston : 
B. P. Kedia {Chairman), M. O. Kedia and D. 
P. Donderdale. Oireeton* Qwriifiontlooi : Shane 
nominally valued Be. 5,000. Mmaitlng Agenta: 
Anderson Wright Ltd. Managing ACBntoMtomuBer- 
aflon : Be. 50,000 per annum or 10% of net profit. 
Begiitered Offloe: 7, Wellesley Plan, Calootta-l. 
P. B. No. 140. Telegram: " Amaeie Tele¬ 
phones; 93-2572, 2573, 2574 A 2575 (4 hues). 
Anditon : Lovelock A Lewes. 

CAPITAL: Anfluxlnd, braed and SvbMibed: 

Bs. 63,00,00a Bs. 54,00,000 in 64,000 Ordinary 
shares of Bs. 100 each and Bs. 9,OOjOOQ in 9,000 
6 i% (taa^free) jOamnlative Prefetenos shares ai 
Bi, lOOeap^ ; , 

' SDm Ptefis^M iihans eonfer on the holden* tlie 
li^ te a Axed eoimubtive dividmid tt tiie tafea nC 
6 % par annom free ol4ax and the ri|^ in: the want 


of liquidation or winding up to preferential repay¬ 
ment of cajHtal over the Ordinary shares and for 
all arrears of dividend whether declared or not and 
do not participate in farther profits or assets of 
the Company. 

Ospttal Hbttny: On 6th October 1948, the 
Company capitalised Bs. 18,00,000 by issuing as 
capital bonus 18,000 new Oidhiary shares of Bs. 100 
each to the existing ordinary shareholders in the 
^^ortion of one such share for every two shares 

On 28th April 1960, the Ordinary shares of Bt*. ICO 
each were subdivided into Shares of Bs. 10 ei.<di. 

; Ctoioe of TcMMbr iBooks: The Transfer Books 
ate usually closed 15 days prior to General Body 
Heetjng, „ 

VoOngBighto: 0n6 vote for every one share held. 
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lUuvdaliCe^ ; 

Tfaii8ler> Details of : Oommon form. Rflgiitratlo]i 
Fee; Re. 1 per deed. Date of A^unts aod Dividends: 
Accounts made up yearly in March. Meeting; 
Usually in October/November. 

Objects and Activities: The Company has its 
mill situated on the left bank of the River Hooghly 
at KWdah, about 12 miles North of Calcutta. 
Hessian; 914; Sacking: 616. Total Looms: 1,530. 
Spindles : 30,864. The Mill is driven by electricity. 

Analysis < 


Balanee Sheet as on Slst March 1959 

Rs. Ba. 

Capital .. 63,00,000 Gross Block ..2,20,06,066 

General Reserve L8,00»000 Less Depreciation 1 »3249» 119 

Other Funds .. 4,12,B30 - 

Loans ..1,03,83,634 Net Block .. 87,66,946 

Sundry Liabilities 47,09,300 Liquid Assets .. 1,48,68,736 
Profit & Loss a/c. 10,168 


Total .. 2,36,15,682 Total .. 2,36,16,682 


Woricing T’eor ends 3Jst March 



Sep. 1954 

Mar. 1955 

Sep. 1056 

Mar. 1056 

Mar. 1957 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

! Ra. 

' Rs. 

K«. 

Hs. 

Rs. 

Paid-up Capital .. 

; 63,00,000 

03,00,000 

03,00,000 

63,00,CHX> 

03,00,000 

03,00,000 

63,00,000 

Reserve Fund 

i 23,33,376 

23,33,376 

23,33,375 

23,33,375 

23,33,375 

23.33,375 

18,00,000 

Net Profit 

3,38,241 

3,72,637 

3,41,691 

2,51,736 

4,56,099 

6,11,172 

9.71,214 

Profit per Ijoom .. 

221 

243 

223 

164 

298 

334 

636 

Amount transferred to: 








Reserve Fund .. 

1 ,00,000 

., 

,. 





Other i^'unds .. 


.. 




6,366 

4,06,264 

Depreciation .. 

2 .00,000 

1 ,00,000 

! 1,60,000 

1,08,500 

3,43.043 

4,94,127 

6,51,222 

Taxation 

2,80,000 

1,60,000 

’ 2,70,000 

1,51,000 I 

43,450 j 

64,12$ 

4,39,109 

Dividend Ordy. .. 

2,70,000 

3,24,000 

2,70,000 

2,70,000 

4,32,000 

4,32,000 

10,80,000 

Do. Rate % p.a. .. | 

Carried Forwara .. .. j 

10 

12 

10 

10 

8 ! 

8 

20 

36,864 

67,501 

1,02,192 

66,928 

27,027 ' 

45.833 

* 10,168 

Prices of / Highest 

222 

214 

220 

200 

162 1 

135 

176 

Shares \ Lowest 

186 

187 

_ 1 

194 

1 

165 

113 1 

1 ! 

106 

116 


* Includes Ra. 6,33,376 transfer from General Reserve. 


KINNISON JUTE MILLS CO., LTD. 


FOUNDED in 1899 at CALCUTTA. IMreetors : 
D. 0. B. Pilkington, Rameshwsfflal Jatia, J. L. 
Esplen, D. P. Goenka and T. C. Hornby. Directon* 
Qualillcations : Holding of 50 shares. Managtng 
Agoits: F. W. Heilgers & Co. (Private) Ltd. 
Managing Agents’ Remuneration : 10% of profits. 
Registered Office: Chartered Bank Buildings, 
Calcutta. Telegram : Heilgers ”. Telephone : 

22-2351 (18 lines). P. B. No. 185, Auditors: 
Price, Waterhouse, Peat A Co. 

CAPITAL : Authorised ; Rs. 75,09,800 in 15,000 
7% Cumulative Preference shares of Rs. 100 each 
and 60,098 ordinary shares of Rs. 100 each. 
Snbsinlbed : Rs. 72^,58,750 m 15,000 7% Cumulative 
Preference shares of Rs. 100 each folly paid up, 
48,000 Ordinary shares of Rs. 100 each fully pidd 
and 12,098 Ordinary shares of Rs. 100 each le/f/t 
2,510^ Ordinary shares still not taken up by the 
holders of The Standard Jute Co. Ltd. at the cloi^ 
of March 1959. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate 
of 7% per annum and the right in the event 
of a liquidation or windi^ up to preferential 
repayment of capital overthb Chr^ary sharci arid 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of tlce 
Company. , , 


Capital nstory : On 21st October 1948, the 
Company capitalised Rs. 18,00,000 by issuing as 
capital bonus 18,000 new Ordinary shares of Rs. 100 
each to the existing ordinary shareholders in the 
proportion of three such shares for every five shares 
held. 

At the Meeting beld on 12th August 1958 
and approved by the f’alcutta High Court dated 
3rd March 1959, The Standard Jute Co. Ltd. 
is now a Subsidiary of this Company. In 
aocoidance with the above the company allotted 
12,098 ordinary shaves to tlie Shareholders of 
The Standaid -Jbte Co., Ltd. in exchange 
for Ordinary' shares of Rs. 70 each of The 
Standard J^ute Co. Ltd. held by them in the pro¬ 
portion of one share of this Company of Rs. 100 
eaofc^for evhrytwo Ordinary shares of Rs. 70 each. 
Aocordingljr the Authorised Capital was increased 
from Rs, 68,00,000 to Rs. 75,09,800 by creating 
12,098 Ordinary shares of Rs. 100 each. 

^ iMentim (teiftal: Rs. 25,00,000 in 6 par cent 
(taxable) First Mortage Registered Dabentures of 
Rs. 1,000 aaeli issued in December 1949 at 
repayable at par on Slat Debamber 1964. Tha 
Company has the option to repay all or any of tin 
MnntmwrBt9hy time after Slat Daeambwr IfSft at a 
pranium of Be. cent: , or ^pmng m cahnStu 
months’ notiea, . uiteimt: payable halfyearly 
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Into 


30th June and Slat Decembar each year oommencing 
from lat January 1950. 

Trauator* Datalls of : Common fonn. R0gi8tra1io]i 
Fee : Nil. Date of Aooounta and Divldenda : Accounts 
made up yearly, March, Meeting in November. 

Cloaure of Transfer Books : The Transfer Books 
are closed 15 days prior to the Oeneral Body Meeting 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its two 
River No. 1 A 2 situated on the left bank of the 
mills Hooghly at Titaghur, about 13 miles north of 
Calcutta. Sacking: 578; Hessian; 672. Total 

Looms: 1,250. Clolh width: 22-50 inches. The 
Mills No. 1 & 2 are driven by electricity. This 
Company is utilising the Standard Jute Co. Ltd. 
loom hours. Under a scheme of arrangement with 
the Standard Jute Co. Ltd., approved by the Calcutta 


KinnliOB Jute HOls 0o.» 1M.-^{eotud.) 
High Court, by an order dated 3rd May 1959, the 
Standard Jute Co. Ltd. is a subsidiary of this Com* 
pany. In accordance with the High Court order the 
Directors on 30--3-1959 allotted 12,098 ordinary 
shares to the shareholders of the Standard Jute 
Co. Ltd. in the pro])ortioii of one ordinary share of 
Rs. 10() each of this Company for ever}' two 
Standaid Jute shares of Rs. 10 each. 

Balanee Sheet as on Slat March 1959 

Rs. Hs. 

Capital .. 72,58,750 Gross Block ..2,41,09,199 

Debentures .. 25,00,000 Leas Depreciation 1,17,28,523 

General Reserve.. 25,02,148 - 

Capital Reserve . 45,28,120 Net Block ..1,23,80,676 
Other Funds .. 10,55,426 Liquid Assets ..1,54,38,268 

Sundry Liabilities 99,23,130 
Pro6t Loss a/c. 51,370 


Total .. 2,78,18,944 Total .. 2,78,18,944 


Anatyiil of Working Year ends 31st March 




8 ep. 10d4 

Mar. 1955 

Sep. 1966 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Mar. 1959 



Rs. 

lis. 

Rs. 

Ks. 

Ks. 

Ks. 

Rs. 

Paid-Up Capital .. 


63,00,000 

63,00,000 

63,00,000 

63.00,000 

63,00,000 

63,00,000 

72,68.750 

Debentures 


25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Reserve Funds .. 


41.42.082 

43,80,473 

43,66,473 

46,88,978 

34,94,904 

32,04,001 

25,02,148 

Net Profit 


4,83,147 

5.36,353 

2,65,769 

—4,22,627 

—13,35,429 

—29,982 

9,93,701 

Profit per Loom .. 


877 

1,128 

689 

—188 

—1,068 

—24 

795 

Amount transfened to: 









Reserve Fund .. 


1 ,00,000 

1 ,00,000 

50,000 

1,50,000 

,. 

• • 

, , 

Other Funds .. 


1,07,000 1 

45,000 

1,40,784 

1,87.000 

,. 


3,51,425 

Depreciation .. 


2,61,300 

2,54,137 

2,23,690 

3,39,631 

8,05,356 

i 9,*92,459 

8,87,662 

Taxation 


2,27,886 

3,60,933 

1,81,946 

2,46,956 

., 

' *♦ 66,000 

♦♦68,000 

Dividend Ordy. .. 


2,39,955 1 

3,35,937 

2,87,946 

2,87,946 

,, 

2,40,000 

tt 5.40,490 

Do. Rate % p.a. 


10 

14 

12 

12 


5 

10 

Carried Forward .. 


♦29,674 

32,590 

t52,710 

t4l,637 

§28,774 

tt 26,660 

§§ 51,370 

Prices of r Highest 


238 

212 

235 

222 

183 

139 

108 

Shares \ Lowest 


192 

191 

176 

; 169 

1 

125 

100 

98 


* Inoludee Rs. 2,975 being provision for doubtful debts and Rs. 1,25,000 from provision for taxation, 
f Includes Rs. 24,302 old uahility no lozmer required, Rs. 604 provision for doubtful debts written back, 
Rs. 4,901 Refund of Income-tax, Rs. 1,25,000 transfer from provision for taxation and Rs. 1,30,784 transfer from General 
Reserve. 

X Includes Rs. 8,05,000 requisitioning claims realised and Rs. 97,000 transfer from provision for taxation. 

{ Includes Rs. 2,30,000 transferred from Jute Stock Reserve, Rs. 38,201 From provision for taxation, Rs. 1,89,865 
from Requisitioning claim realised, Rs. 1,47,000 from Development Rebate Reserve and Bs. 8,23,000 from Rosenre for 
Taxation oontiiwncies and deducting, Rs. 1,05,000 being Preference dividend. 

*• For Wealth tax. 

Includes Rs. 72,729 proviaioii for sales tax contingencies no longer required and Rs. 2,99,129 transfer from General 

Reserve. 

Xt Final dividend on the increased capital. 

§§ Includes Rs. 3,822 adjustment in respect of previous year, Rs. 921 bad debts realised, Rs. 9,177 excess provision 
for Depreciation h)r previous year adjusted and Rs. 15,014 provision for S. T. Contingencies no longer required. 


LANSDOWNE JUTE CO.. LTD. 


FOyNDEU in 1904 in CALCUTTA. Dlreoton: 
D. (>. B. Pilkingt<in, T. C. Hornby, J. H. Bunnerman, 
Sohanlall Doodonwala and I. E. Eanuuoi. IHraeton* 
QaaUflfiatfonf: Holding oi 10 Ordinary Aarsa. 
»«aMagfaig Agante: Bird k Oo. (PiiTata); Ltd. 

AfMMti* RMMUwmtkHi: 10% .(d .i»t 

no&. BeihUirW CSM t ClulrtaMid . Bank 
Boildigiga,, CtdonMa. P. .B.: Ho. M. . . T ato gr a m ; 


“ Ulyaaes Tslephone : 22-2361 (8 lines). Audi- 
ton : Lovelodc A XeareB. 

CAHIAL r AflthttriM, fiwMd and SabBerilwd: 
Ba. 39,48.000, Ba. 24,48,000 k 34,480 Ordinary 
abans dl Ba. 100 eadi folfy paid no and 
Ba. 16,0(^000 in'16,000'9% Oomnlaiave Preferenoe 
sham of Ba. 100 each fnUy paid. 







lAMdowiM Jlite Oo^ lAA.-^cofM.) 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7 per cent per annum and in the event of a 
liquidation or winding up to preferential repayment 
of capital over the Ordinary smires and for all arrears 
of dividend whether declared or not and do not parti* 
cipate in farther profits or assets of the Company. 

Capital History : On 17th August 1946, the 
Authorised, Issued and Subscribed Capital was 
increased by the creation and issue of 3,400 new 
Ordinary shares of Rs. 100 each. These shares were 
offered at a premium of Rs. 150 per share to the 
existing Ordinary shareholders as on 17 th August 
1946 in the proportion of one new Ordinary share 
for every five old Ordinary shares held. On 21st 
October"1948, the Company capitalised Rs. 4,08,000 
by issuing as capital bonus 4,080 new Ordinary 
shares of Rs. 100 each to the existing 
Ordinary shareholders in the proportion of one such 
share for every five shares held. 

Closure of Transfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 

Analysis c 


Vatiiig Rights: One vote for every share held 
either in person or by proxy. 

Transfer, Details of : Common form. Reglsttaflon 
Fee: Nil Date of Aoooimts and Dividends ^ 
Accoimts made up yearly to 31st March. Heeting. 
in June. 

Objeets and Aetivities : The Company has its 
mill situated at Dakhiudari, South Dum Dum, on 
the New Cut Canal which runs into the Kver 
Hooghly. The Mill is driven by electricity. 
Sacking: 443, Hessian : 488; Total Looms : SSL 
Spindles : 17,952. Cloth width : 22-50 inches. 

Balanee Sheet as on 31st March 1959 


Rs. H». 

CapiUl .. 39,48,000 Gross Block .. 1.30,28.840 

Capital Reserve . 24,83,150 Depreciation 63,01.868 

General Reserve. 3,26,456 - 

Other Funds .. 1,18,422 Net Block .. 67,26,972 

Loans .. 67,46,992 Work in Progress. 8,350 

Sundry Liabilities 10,92,833 Liquid Assets .. 79,80,531 


Total .. 1,47,16,863 Totol .. 1,47,16,853 


Working Tear ends Slat March 



8 ep. 1954 

ICar. 1956 

Sep. 1955 

Mar: 1966 

Mar. 1957 

Mar. 1958 

Mar. 1059 


Rs. 

IRa, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

Reserve Fund 

10,49,649 

11,92,901 

11.56,897 

11,54,616 

2.65,085 

2,00,633 


Net Profit 

—58,426 

3,18,787 

51,004 

—2,68,426 

—8,98,237 

—64,463 

1,85,195 

Profit per Loom .. 

Amount transferred to: 

—70 

700 

240 

—288 

—965 

—69-3 

199 

Depreciation 

88,873 

92,688 

82,867 

77,786 

6,10,999 

5,29,403 

4,65,221 

Reserve Fund .. 

,, 

1,40,000 

—36,518 


,, 


t 26.322 

Taxation 

,. 

1,88,000 

35,000 




31,6(K» 

Dividend Ordy. .. 

24,466 

1,22,380 

48,932 

I 

., 

p • 

Do. Rate % p.a. 
Carried Forward .. 

2 

10 

4 


' 


, . 

t4,428 

fll,135 

1fl0,707 

1—2,l'2,719 

♦—9,08,440 

♦*—9,32,686 

tt—7,58,162 

Prices of THighest 

169 

164 

173 

141 

123 

85 

153*00 

Shares ^Lowest 

126 

132 

128 

120 

91 

59 

75r)<) 


I After timnaferring Rs. 79,264 from General Reeenre. $ After writing back Rs. 45,000 from provision for taxation. 
{ After transferring Rs. 760 being Refund of Inoome-tax mid Rs, 60,000 from provision for taxation, 
f After transferring Rs. 40,000 from provision for taxation, Rs. 10,000 from Jute Stock Reserve, Rs. 86,618 
from General Reserve and providing lU. 36,518 for provision for oontlngenoies, 

* After deducting Rs. 18,187 refund of inoome-tax, Rs. 829 old liability no longer required, Rs. 70,000 transfer 
(ran Jute Stook Reserve and Rs. 1,14,000 truisfer from Reserve for taxation eontingenoies. The balance whole loss was 
transferred to Reserve Funds. 

** Includes Rs. 11,037 taxation in respect of previous years, Rs. 52,600 Preforenoe dividend for 3Ut Mamh 19.56 
and deducting Rs. 23,461 refund of tax, Rs. 27,834 provisions for Sales-tax no loi^r required and Rs. 52,500 transfer 
from General Reserve. t Statutory Development Rebate Reserve. 

tt After deducting Rs. 5,916 old liability no longer required, Rs. 8,684 prov. 8.T. Contingencies no longer requimJ, 
Rs. 52,500 transfer from General Reserve includes Rs. 26822 transfer to statutory Development Rebate Reserve. 


LAWRENCE JUTE CO.. LTD. 


FOUNDED in 1906 at CALCUTTA. Dmetm : 
D. C. B. PiUdngton, 1. E. Eatnsni, T. 0. Hombj 
and J. L. Eaplen. IXneton* CaalUaattMW : Holdiiig 
of 60 Ordinatf shares. Aganli: Bird k 

Co. (P4viate) Ltd. Maiwglm AfNiia* BwinDtnlloii: 
10% (rf aet MoAt. Beg trt MUd Ofliot: C9iMt«Md BaoS 
Bimdiags, ualcatta. P. B. No. 46. Tetetiaati! 
»Ulysses*'. Telephone: Bank r2-S3U (M 
AndttMi: Lovelook S Lei^. 


OAPU'AL: AnfluMied, bmad and Snbmlbed: 
Ba. 43.00.000, Bs. 28,00,000 in 28,000 Ordihaiy 
abates «t Bs.' 100 sadi and Ba 15,0O,O00| in' 6,000 
Umialativw 7% (tax-free) Prefetenoh shaiea of 
Bn too eaeh'and laOOO 6}% >«B*^ (taoc^fei^ 
0inauIatisniPi«fei«itee.4hjnM’0f Bs. lOOsaohraU^Adly 
paid up .nati 3 ring - ■p r aataii l ial’ daftltf rhfimd 'df 
oapitd. Tha Cainpanr JOa 

isnli thia aanotfan at a^Spaaial B aaei n Soay fcaa’tiia 
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power to pay off and cancel Preference eharea from 
Nos. 1 to 10000 with effect from 30th June or 
diet December in any year at a premium of 
Rs. 10 per share. But instead of repaying such 
Preference 8harea« the Company reduced the rate of 
Preferential dividend from 7% to 5^% (taz^hree) 
with effect from 1st April 1947. 

Debentures : In April 1955, 5^% Debenture Stock 
for Rs. 25,00,000 lakhs was issued at Rs. 1.000 each 
redeemable at par on 30th September 1970 with a 
right to redeem the entire issue at the end of 30th 
September 1965 at Rs. 101 and after 30th September 
1967 at Rs. 100-8. Interest payable on 31 st March 
and 30th September. Rodeomcd rr)rapl(*tely in 1958. 

Capital History : In December 1941, the capital 
was increased from Rs. 25,00,000 to Rs. 35,00,000 by 
the capitalisation of Rs. 10,00,000 standing to the 
credit of Reserve Fund and creating thereby 
10,000 Ordinary shares of Rs. 100 each, ranking for 
dividend and in all other respects pari passu with 
the existing Ordinary shares of the Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one such 
share for each share held. On 2lBt October 1948, 
the Company capitalised Rs. 8,00,000 by issuing as 
capital bonus 8,000 new Ordinary shares of Rs. 100 
ea^ to the ei^ing Ordinary shareholders in the 
proportion of two such shares for every five shares 

Tnuisfer* Details ot: Common form. RegistratloD 
Fee: Nil Date of Accounts and Dividends: 


Lawrenee Jute Co., Ltd^(con«(2.) 
Accounts made up yearly in March. Heeti^ in 
November. 

Closure of Transfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every Ordinary share 
held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 
Chackassi, near Uluberia, about 22 miles South-West 
of Calcutta. Sacking; 356; Hessian; 484. Total 
Looms : 840. Cloth width; 19^-50 inches. The Mill 
is driven by steam. 

The Mill was closed down as from 5th May 1958 
ind its loom hours have been worked at 
Auckland, Laiisdowne and North Mills. 

Arrangements have been entered with the Govern¬ 
ment of India, Ministry of Food to have the main 
Mills buildings and certain godowns for the storing 
of foodgrains. 

Balanee Sheet at on Slat March 1959 

Re* Rs. 

Capital .. 43,00,000 Gross Block .. 89,88,615 

Capital Reserve . 16,64,644 Less Depreciation 39,14,027 

General Reserve . 1,04,211 __ 

Other Funds .. 6,00,000 Net Block .. .50,74,588 

Liabilities .. 9,87,769 Liquid Asaets .. 26,42,340 

Profit A Loss a/c. 60,304 

Total .. 77,16,928 ToUl .. 77,16,928 


Anslisls of WoiUng 


Tear ends SJst March 


Paid*up Capital .. 
Reserve Fund 
Net Profit 
Profit per Loom .. 
Amount transferred to: 
Reserve Fund .. 
Other Funds 
Depreciation 
Taxation 

Dividend Ofdy. .. 

Do. Rate % p.a. 
Carried Forward .. 
Prices of r Highest 
Shaies \ Lowest 


* 

Sep. 1954 

Mar. 1055 

R«. 

Rs. 

48,00,000 1 
..1 12,02,798 « 

43,00,000 

12,04,698 

1,38,422 1 

2,07,742 i 

417; 

644 : 

1!' ’7,000! 

1,11,000 i 

43,987 i 

1,30,000 

1,30,000 1 

1,80,000 

1,11,084 1 

1,30,085 

..i 8 i 

10 

..i tl2,683 

14,440 i 

104; 

167 j 

*•1 146 1 

142 


Sep. 1955 
Rs. 

43,00,000 

10,30,493 

-*2,41,274 

—183 


M.r. 1956 ! Mar. 1957 I Mar. 1958 Mar. 1969 


Ra. I Ba. Ra. 

43.00.000 43.00.000 ; 43.00,000 

9,72,636 ; 2.06.047 t 

—1,36,944 , —10,23.149 -8.62.394 ; 

—162 : -1,218 —1,016 ! 


48,812 


1.61,846 i 


i 3,788 $—7,73.368 f —3.16.2(U 

160 120 91 

116 I 85 ! 71 I 


43.00,000 

1,04,211 

13.89.797 

1,666 

1 , 00,000 

6 , 00.000 

8,58,286 

82,000 

66,000 

2 

* 60.304 
13500 
73-60 


• Includes Rs. 12,708 transfer from prov. for S.T, ContiogencieR. 
t Includes Rs. 16,384 being old Uabili^ no longer requhcd. 

end Be 2 66656 f^mGeneeal Ree^*^ provision for taxation, Rs. 75,000 from Divideod Equalisation Reserve 

I Insides Be. 8,583 sefbild of taxes. Re. 1,20,000 trahefor from BqueUeaticn of Dividends Reserve and Rs. 80,000 
fioin General Reserve. 

^ dedni^M JRs; MS2 refhiid of toz, Re. 58,871 written hack from* pgorlmoo for taxation,, Rs. 1,000 old 
po longer eequbea, Rs. 1,06,085 transfer from Jute Stock Reeerve, Re. 81,000 tcanite from Development Rebate 
Beepnre. 

or la. J ***®*<W tMiUrfer fitom Etonoyal^ Rmotv.. Ra. 84,000 from 

Wilfcfa |ieti>ry,.,B6,9,86,129 Unm^MBieial Rtt&tn and Ra. 21.146 ftiMjii-iinwlil^ -fe. ' tait 

^ **■ Stofea aad Span parta Raaarn, Ra. 1,60,d88 ti« oontfiiljanlfiB -Raaam' mi Rs. 2,60^000 Dav. 
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MAHABIR JUTE MILLS LTD. 


FOUNDED in 1985 at 8AHJANWA (District 
Gkirakhpnr). Direeton : Banarsilal Maskara, P. D. 
Maskara, b.a., Raiuratandas Kedia, Chhedi Lai 
Kedia, E. N. Maskara, J. P. Maskara, Jagdish 
Prasad Tibrewala an! Gabbulal Gupta. DlrdCtors* 
Quallfieatioiis : Holding of shares of the nominal 
value of Bs. 5,000. Managing Agenia : Agrawal 
Brothers A Co. Managing Agents* Remune¬ 
ration : 10 per cent of net profits. Rogfsteied Offloe : 
Sahjanwa, Gorakhpur. Telegram : Mahabirji **. 
Telephone: G. R. 85 A 180. Auditors : K. N. 
Gutgutia A Co. 


Closure of Transler Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objeeti and Activities : The Company has its mill 
situated at Sahjanwa, District Gorakhpur, U. F., on 
the North-Eastern Railway. Sacking : 130 ; Hessian ; 
2L Total Looms : 151. Spindles: 3,132. Cloth width: 
23^--50 inches. The Company has got an Oil Mills 
section manufacturing oil and oilcakes. 

Balsnee Sheet as on 30th September 1US8 


CAPITAL : Authorised and Issued : Rs. 13,00,000 
in 13,000 Ordinary shares of Rs. 100 each. Subseribed 
and Paid-up : 10,78,100 in 10,781 Ordinary 

shares of Ba. 100 each fully paid up. 

Transfer^ Details of : Common form. Registraticm 
Fee : Re. 1 per deed. Date of Aeeounts and 
Dividends : Accounts made up yearly to 30th 
September and presented in June. 


Ra. Rs. 

Capital .. 10,78,100 Gross Block .. 20,84,357 

Other Funds .. 700 Less Depreoiation 15,40,618 

Tax Reeenre .. 4,108 - 

Loans .. 12,40,926 Net Block .. 5,37,739 

Sundry Liabilities 3,26,000 Liquid Assets .. 20,73,339 

Profit A Loss a/o. 38,750 


Total .. 26,49,834 Total .. 26,19,834 


Fear ends 3(Hh 8e.p. 


Analysis of Workliig 



1952 

1063 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Re. 

Rs. 

Bi. 

Rs. 

Re. 

Paid-up Capital .. 

10,78,100 

10,78,100 

10,78,100 

10,78,100 

10,78,100 

10,78,100 

10,78,100 

Nat Profit 

♦-4,12,886 

-2,52,876 

-1,64,702 

—21,848 

3,76.963 

77.242 

70,388 

Profit per Loom .. 

Amount transferred to : 

-2,734 

-1,676 

-1,091 

—145 

2,496 

525 

465 

Depreoiation 

67,137 

54,239 

53,145 

45,267 

56,007 

60,806 

45.040 

Taxation 

., 

,, 

,, 

1 

, , 

t 2,000 

II 2,000 

Dividend Ordy. .. 

.« 

♦, 

.. 


• . 

Do. Rata % p.a. 

., • 


1 


, , 


« 9 

Carried Forward .. 

t-2,59,994 

-6,12,870 

-6,77,572 I 

—6,99,415 ; 

—3,22,452 

§ —1,08,444 

—38,750 

Prices of /Highest 

110 

N65 

N60 I 

N85 

N86 

.N85 

.V85 

Shares \Lowest 

85 

• • 

• • 1 

1 

1 

1 

! 

• • 

• • 

e • 


* Includes Rs. 64,409 being loss from Oil Mill seotion. 

t Current year’s loss to the extent of Rs. 1,52,892 has been set off against the credit balance of pre^rlous year’s 
Profit and Loss Account. ( For Wealth tax 1966. 

§ After crediting Rs. 1,995 sundry balance adjusted, Ks. 1,07,889 excess provision of taxation written back and 
Rs. 26,880 refund of taxes in respect of previous 3 rear 8 . || Wealth tax for 1957. 


MAHESHWARI DEVI JUTE MILLS LTD. 


FOUNDED in 1936 at EANPUB. IMiiaetOIf: 
Bamashwar Prasad Bagla (Chairman), Satja Narain 
Bagla, M.A., LL.B., S. Bhastn, Devendra Swarap, 
B.A., L1.B.. Miss Savitti Bi^Ia, S. Paul 

and Bharst Narain. t.a.s. RegiltM^ OIDm : 
l^irisganj, Railbazar, Kanpur. Telephone No. : 
22107. Telegram: “ Devijiite Chief AeeoQlitsnt: 
D. B. Deshmukh, b.a., o.d.a., a.o.a. (London). 
Andtlns : Pv L. Tandon A Go. 

CAPITAL: AathorfMd: Be.26.00.000in26,000 
Ordinary shares of Bs. 100 each, linwd Uld 
SoMM: Bs. 13,19,400 in 13,194 fi^Ily psfd up 
Ordinary riiares of Bs. 100 each. 

Tnaite.OetaOi of: Commionform.*; Jmiii 
inp MMptobls. BsfMnSoB iM: Be. 1 pst deed. 


Closnn of Transfer Boda : For a period of two 
weeks before the General Body Meeting. Assoontl: 
Yearly as at 30th September. Meettog in June. 

Objeels and Aettvities: Manufacturers of Jute. 
Best Quality Twine for Carpets, etc., Hessian and 
all qualities of Gunny Bags. Spindles: 3,218. 
Looms: 220. 

Bsisass Ibsst as^oa aOHi September 1050 

Re. ^ R*. 

Oepital .. Oroee Moek .. 17.01/101 

Other Fonde .. 440i00e X«M Depreoialimi 14,04,707 

SeonredLoans .. 5,68,760 

SuBdiy UabiEliee 4^174 Net Blook .. ' S,86,6S4 

t^dAiiels .. 10,00,600 

Profit a Loee a/e. _ 

IMal ttifiOAM IMal ',, 27,66348 
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Devi Jute Mills Ltd.— (con/<t.) 

Aneljlls of Woiidllf Year enda 30th Sep, 



1953 

1954 

1955 

1966 

1967 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capitol .. 

13,10,400 

13,19,400 

13,19,400 

13,19,400 

18,19,400 

1S,I0,M0 

13,19,400 

Net Profit 

-7,57,166 

-25,779 

2,83,874 

t—3,33,676 

—87,666 

*^2,85,294 

-1,89,283 

Taxation 

67,026 


. . 

. . 



Depreciation 

Amount transferred to: 

62,476 

43,880 

‘31,680 

36,721 

k,868 

23,270 

Reserve Fund .. 


.. 






Other Funds 

1 

.. 



, , 

.. 

.. 

Dividend 




.. 




Do. Hate % p.a. 

. . 

.. 

. . 

,. 

, , 

.. 


Carried Forward .. 

-13,30,469 

•—12,21,278 

tl4,60fl 

-3,18,981 

—4,06,647 

—6,91,940 

-6,02,707 


* After transferring Rs. 1,34,960 from Reserve for Taxes. 

t After crediting Ks. 4,76,000 from Reserve for BCaohinery Aooount, Rs. 3,77,000 from Premium on shares aooount and 
Ks. 1,00,000 from Dividend Equalisation Aooount. 

X After crediting Rs. 18,934 excess provision taxes made in previous years written back. 


MEGNA MILLS CO., LTD. 


FOUNDED in 1920 at CALCUTTA. Diieeton : 
C. L. Bajoria, H. Mackay Tallack, C. A. Groves 
an i T. H. Jalan. Si^retaiy : J. A. Irons. 
Registered Office : 16, Strand Road, Calcutta-1. 
Telephone : 22-1661. Telegram : •* Clatvic **. 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised: Rs. 1.50,00.000 in 15,00,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 81,65,200 in 8,16,520 Ordinary shares 
of Rs. 10 each fully paid up. 

Capital History : In May 1946, the Issued and 
Subscribed Capital was increased from Rs. 24,49,560 
to Rs. 32,66,080 by the issue of 20,413 Ordinary 
shares of Rs. 40 each. These shares were offered at 
a premium of Rs. 85 per share to the existing share¬ 
holders in the proportion of one new share for every 
three existing Ordinary shares held. In June 1949, 
a sum of Rs. 48,99,120 standing to the credit of the 
Reserve Fund was capitalised, creating thereby 
81,662, new Ordinary s^res of Re. 60 each which 
wm issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for every 


old share held and the shares were subsequently 
consolidated into 81,652 shares of Rs. 100 each. In 
September 1958 the ordinary shares of Rs. KX) each 
were subdivided into shares of Rs. 10 each. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Date of Accounts: 
Accounts made up yearly, March. 

Objects and Activities : The Company’s mills are 
situated on the left bank of the River Hooghly at 
Jagdtdal, near Shamnagar, about 19 miles North of 
Calcutta. Hessian: 1,002; Sacking : 292. Total 

Looms : 1,294. Cloth width : 28-60 inches. The Mill 
is driven by electricity. 

Balance Sheet as on Slst March 1959 

Rb. Ra. 

Capitol .. 81,65,200 ' ^rees Block .. 2,34,62,530 

Capitol Reserve . l,76»44i:» b«lJ>epiwcdation 1,45,89,0^ 

Other Funds .. 26,36,850 ^ „ - 

liabiHties ..1,60,20,811 Net Block .. 88,78,606 

Profit a Lom a/o. 2,82^057 Other Assets .. 1,74,07,863 

Total ..2,62,81,359 Total ..2,62,81,359 


Analysis of Working Tear tnd$ 3J$t March 



Sep. 1964 

Mar. 1955 

Sep. 1966 

Mar. 1966 

Mar. 1957 

Mar. 1068 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

81,65,200 

81,65,200 

[Mtflrnri'P 

81,65,200 

81,66,200 

81,65,200 

81,65,200 

26,36,850 

Reserve Fund 

24,37,071 

24,37,971 

23,27,971 

23,27,171 

20,27,171 

23,62,850 

Net Profit 

2,89,797 

3,83,705 


4,56,367 

—393 

21,30,072 

9,80,973 

Profit per Loom .. 

Amount transferred to: 

908 

• • 

489 

452 

—0*2 

1,646 

758 

Reserve Fund .. 

,, 

., 

., 

,, 

., 

3.00,000 


Other Funds .« 

• • 

.. 

.. 

.. 

.. 

62,860 

2.84,600 

Taxation •. 


.. 


* * 

,, 

6,84,257 

12,23,765 

Depreoiatiou .. 

Dividmid Ordinary 

M7,182 

2,66,998 

2,74,665 

6,39,479 

6,48,447 

7,36,972 

2,04o130 

2,04,130 


3,06.1«5 

4,06,260 

14,28,910 

8,16,520 

. Do. Rato%p.e. 
Carried Forward 

6 

6 

I»33,079 

•10,614 

7* 

1,64,842 

5 

t55,989 

4,00,^ 

10 

2,82,067 

of rHighest 

Shares \Lowest 

126 

98 

129 

904 

122 

94 

•8 

' 61 

95 

65 

_ 

98*50 

64*60 

160-91 

16-50-13-94 


* AftW tnmrferring R,. 1,10,000 fcom U ete fy e Fund. t After tnnifbRiDg Ba. S.00,000 fiom Reaerre Fund. 















NAIHATI JUTE 

FOUNDED in 1905 at CALCUTTA. Dbmtm: 
KaHcharan Bhagat, Prahladmi Bhagat and D. P. 
Goenka. IMreeton* Quallflcations : Holding of 
50 shares. Registered Office : 33. N>taii 8ubhas 
Road, (-aicutta. Auditors : Price, Waterhouse, Peat 
k Go. 

CAPITAL: Authorised : Bs. 49,98,900, 

Rs. 29,98,900 in 29,989 Ordinary shares of Rs. 100 
each, Rs. 10,00,000 in 10,000 7% (tax-free) Cumula¬ 
tive Preference shares of Rs. 1(X) each and 
Rs. 10,00,000 in 10,000 4J% Redeemable Preference 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 47,48,900. Rs. 29,98,900 in 29,989 Ordinary 
shares of Rs. 100 each fully paid up, Rs. 7,50,000 in 
7,500 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each fully paid up carrying preferential 
claim to repayment of capital in priority to 
the Ordinary shares and Rs. 10,00,000 in 10,000 
H% (tax-free) Cumulative Redeemable Preference 
shares of Rs. 100 each fully paid up. These shares 
in a winding up are entitled to repayment of 
capital next after the Preference shares and 
in priority to the Ordinary shares. They are 
redeemable at par at any time after ten years 
from the date of issue on 6 months’ notice. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate 
of 7 per cent and 4^% per annum, free of tax and 
in the event of a liquidation or winding up to 
preferential repayment of capital over the Ordinary 
shares and for all arrears of dividend whether declared 
(Mr not and do not participate in further profits 
or assets of the Company* The 4^% Preference 
shares are redeemable after 28th July 1955 on 
6 months’ previous notice. 

Debenture Capital : Rs. 25,00,000, Rs. 12,00,000 
in 5|% (taxable) bearer bonds of Rs. 1,000 each 
issued on Ist July 1937, at a premium ot 1% with 
interest at 4| per cent repayable at par on 30th 
June 1952, with the option of repayment in 
whole or part, at par on 30th June 1947, 
or on any subsequent interest date on one 
month’s notice. Interest payable on 30th June 
and 3l8t December. The bearer bonds were 
converted in April 1952 as registered debentures. 
The date of repayment' was postponed to 31st 
Maroh 1967 with the rate of mteyest 


^LS CO., LTD. 

i^% to 5|%. The Company issued a fresh 
series of registered debentures for Rs. 13,00,000 
carrying an interest to 5J% (taxable) at par m 
March 1952. They are redeemable at par on 31st 
March 1967, with the option to redeem these 
debentures on payment of a premium of 1% at 
any time after the 3l8t March 1962. 

Capital Hbtoiy : On 23rd June 1945, the Capital 
was increased by the creation and issue of 10,000 
4J% (tax-free) Cumulative Redeemable Preference 
shares of Rs. 100 each which were issued to the 
existing shareholders at a premium of Rs. 2 per 
share in the proportion of four such shares for 
every nine existing Ordinary or Preference shares 
held on 23rd June 1945. On 21st October 1948, 
the Company capitalised Rs. 14,98,900 by issuing 
as capital bonus 14,989 new Ordinary shares of 
Rs. 100 each to the existing ordinary shareholders 
in the proportion of one such share for every one 
share held. 

TMnsfer, Details of : Common form. Regtstration 
Fse: Nil Date of Aceoiints and Dividends: 

Accounts made up yearly, March. Meeting in 
July. 

doanio of Transfer Booka : The Transfer Books 
are closed 15 days before the General Body Meeting. 
Voting Rights ; One vote for every share held either 
in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the left Bank of the River Hooghly at 
Naihati, about 24 miles North of Calcutta. Hessian : 
411; Sacking: 404. Total Looms: 815. The Mill 
is driven by electricity. 

General: A'j^t of land of approximately 238 
cottahs was sold to Indian Paper Pulp Co., Ltd. for 
Rs. 1,37,0001 

SbSSt M on Slit Maroh 1959 

Rs. 

Capitol .. 47,48,900 Gross Block ..1,64,07,897 

Debentitres .. 25,00,000 Las Depreciation 9438,205 

Capitol Fimd .. —■■ — 

General Reserve 11,99,887 Net Block .. 69,74,192 
Other Fands .. 81,500 Work in Progress. 48;788 

Snnd^ lisbilties 8I»12,185 Liqttid Assets .. 76,16,619 

Profit A Lom */o. llMjm 

. . 



549 


Mb mm 


JUMlf* et WMidBg 


Tear tndt SJtt Marek 



Sep. 1954 

Mar. 1955 


lU. 

Rs. 

Paid-up Capitol .. ..| 

47,48,900 

47,48,000 

Debentures 

25,00,000 

25,00,000 

lieserve Funds 

37,29,457 

41,12,992 

Net Profit 

♦1,74,323 

2,81,611 

Profit per Loom .. 

529 

742 

Amount transferred to: 



Reserve Fund .. 

.. 


Depreciation 

1,71,817 

1,86,047 

Taxation ..I 



Dividend Ordy. .. ..1 


' 

Do. Rate%p.a. 

' ! 

1 


Carried Forward .. 

—7.08,068 , 

—4,25,342 ; 

Prices of r Highest 

143 

1 138 

Shares \ Lowest 

100 

1 1 

1 - 1 


Sep. 19SS ICu. 19S6 Mar. 1997 Mar. 1968 
Rs. Ba. Kb. Rs. 

47,48,900 47,48,900 47,48,900 47,48,000 

25,00,000 25,00,000 25,00,000 25,00,000 

38,14,415 38,00,782 34,02,195 11,09,387 

69,500 —1,02,423 —10,40,686 l|4,42,319 

624 —199 —1,277 I 306 

i ^ ^ ' 

2*61,186 ^*07,166 | 6,*6*2,126 5,68,426 | 


t—3,19,262 ; J—3,09,111 |i—13,08,719 , —14,34,836 I 

130 , 120 99 82 I 

111 09 : 68 40 : 

i ' I 


ICar. 1969 
Rs. 

47,48*900 
26,00,000 
11,99,387 
IT—7,31,908 
1,224 


4,57,717 


—11,60,635 

95 

51 


* Inoludea Ha. 40,000 written back from proviaion for Taxation and Ha. 21,582 being old liabilitieR no longer rec^uired. 
t Includes Ha. 1,52,000 from Reserve fnr Taxation contingencies, Hs. 75,000 from Jute Stock Reserve, Ha. 33,365 
transfer firom Oenersl Reserve, Rs. 5,574 Refund of Income-tax and providing Hs. 33,365 for contingencies, Hs. 1,86,044 being 
further taxation in respect of previous years. 

X Includes Rs. 187 Income-tax for 1952/53 and deducting Rs. 17,275, Refund of Income-tax. 

{ After deducting Rs. 36,026 transfer fiY)m Jute Stock Reserve and Rs. 5,051 old liabilities no longer required, 
i] After writing back Rs. 19,567 for sales tax Oontingeneies no longer requirt^d and adjusting Rs. 2,23,803 on 
account of depreciations. ^ Inchidos Rs. 36,366 l>cing old liabilities no longer required. 


NASKARPARA JUTE MILLS CO.. LTD. 


FOUNDED in 1929 at CALCUTTA. Dinetors : 
D. N. Jalan (Ex N. E. Jalaa, P. D. Baogur, 

Ramesliwarlal Nopaaj, S. M. Basu, K. L. Jalaa and 
M. P. Nathany. IMreetors* Quallflcattons : Holding 
of 60 shares. Hanaging Agents : Howrah Trading 
Co. Private Ltd. Manag jn g Agents’ Remunenflon: 
10% commission on net profits, subject to a minimum 
of Bs. 40,000. Registered Offloe: 8, Dalhousie 
Square East, Calcutta. Telegram : “ Sooratrade ”. 
Telephone: 22-6855. Mills Howrah: 303. AndttMS : 
S. R. Batliboi A Co. 

CAPITAL: Anthorised: Rs. 50,00,000, 
Ba. 43,00,000 in 4,30,000 Equity shaies of Rs. 10 
each an4 Rs. 7,00,00Q in 7,000 Cumulative Preference 
shares of Rs. 100 each, carrying preferential claim 
to lepaymeiit of capital. Issoad, SabsoifiMd and 
PsMi-np : . Rs. 20,00,000 in .2,00,000 Equity shues 
of Rs. 10 each fully paid up. Debenture Ca^tal: 
Rs. 5,00,000 in 0|% (taxable) bearer bonds of 
Rs. 1,000 each issued at par in April 1947, repayable 
at par in March 1959, with the option of 
repayment in whole or ^rt on or at any time after 
31ft Man^ 1987 on six months’ notice. Interest 
payable on 31st March and 30th September. These 
debentures were issned with interest at 3p4 and 
were liable for Tedsthptidn in March 1964. ' But the 
date was extended to Slst Matdi 1959 and rate of 
intenst increased' to per cent. The da'‘e of 
ri d ^mption has been further extended to 31-3-68 
witli increased rate of intorest.at 6|% per-annum. ' 

Chldtu HIrtitty’: During the year endedripnl 
1940, the issued and subscribed capital was'rsued 
ibcoin ,Bs. B,TSJS0 to Rs. I2.00/)OD. by tha 'issue of 
82,183-Ordinary shares of Rs. 10 eadi fully paid up. 


At au Extraordinary General Body Meeting 
held on 7th August 1952, a sum of Rs. 8,00,000 
was capitalised out of the Reserve Funds and 80,000 
new shares of Rs. 10 each were issued as bonus 
shares to the existing shareholders in the proportion 
of two new Ordinary shares for every thm shares 
held to holders as on 7th August 1952. 

In 1952, the Authorised Capital was raised to 
Rs. 50 lakhs from Rs. 25 lakhs. 

Transtor, Details of : Common form. Registration 
Fsa: Bo. 1 per each ofitifiieittif. Itete of Aowumts 
rad IHvidends : Accounts, made up yearly, 
October. Mooting in May. 

Closnn of Transfer Bo<da : The Transfer Books 
are closed 15 days prior to the Oeueral Body 
Meeting. Voting RiedttS: One vote for every one 
share held. 

Objaets and Aetivitfes : The Company has its mill 
situated on Siva Gopal Banerjoe Lane, near Old 
Ghushuri Road, Howrah. Hessian : 333 ; Sackiim : 

Total Looms: 425. Spindles; 9,230. The Ural 
is driven by oleetrioity. 

Baiaiiee Sheet as on Slst October 1968 
. Rs. Rs. 

Capital .. 20,00,000 Gross Blobk .. 80,84,208 

Gsnoral Reserve . 12,09,071 L«*s Depreoiation 24,27,490 

Other Funds .. 15,306 - 

DebMituree 6,00,000 Met Blook .. 12,66,703 

SandryliaURtiee 41,77,250 lihista Aasefs .. 07,39,792 

ProOt 6c Loae a^o.. 4,929 

Total .. •nMJSK • Total .. 79,90^ 







Jute mill €o.v m.^eotud.) 


Aatlfrti et WorktOK 


Year ends 31»i October 



! April 1954 

1 Got. 1954 


Rs. 

Rs. 

Paid-up Ca|>ital .. 

20,00,000 

20.00,000 

Debentures 

5,00,000 

5.00.000 

Reserve Fund 

15,05,000 

' 15,05.000 

Net Profit 

97,850 

2,59,551 

Profit per Loom .. 

Amount transferred to : 

767 

1.447 

Depreciation 

50,000 

77,903 

Taxation 


1.50.000 

Reserve Fund .. 

,. 

56,000 

Dividend Ordy. .. 

1,00,000 

1,25,000 

Do. Rato % p-a. 

Carried Forward .. 

10 

12* 

3,826 

10,474 

Prioes offHighest ..j 

U 

16 

Shares \Lowe8t ..» 

12 

12* 


April 1955 

Got. 1955 

Got. 1956 

Oct. 1067 

Oct. 1968 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

20,00,000 

5,00,000 

15,55,000 

1,83,269 

1,059 

20,00,000 

5,00,000 

15,55,000 

1.29,698 

305 

20,00,000 

5,00,000 

15,55,000 

—2,05,803 

—484 

20,00,000 

6,00,000 

13,89,734 

9,613 

23 

20,00,000 

5,00,000 

12,90,071 

t2,17,128 

489 

50,926 

1,04,000 

• 1,32,860 
30,000 

1,79,469 

1,68,743 

16,000 

1,46,894 

56,000 

1,25,000 

12* 

17,817 

17 

14* 

1.25,000 

12* 

21,515 

21* 

14 

t—1,65.266 
20 
LV69 

50,000 

•ii 

9,613 

16-26 

13-76 

'50,000 

21 

4,929 

160() 

9-64 


* Includes Ra. 70,000 arrears of depreciation. 

t After deducting Ra. 19,022 rebate on inavrance. The whole loss transferred to General ReseiTe. 
j Includes Rs. 50,270 transferred from General Reserve and Ra. 50,312 sales'iax realised from Government of India. 


NATIONAL 

FOUNDED ia 1895 and reconstructed in 1917 at 
CALCUTTA. IHreetors: R- N. Uoenka. B. P. 
Ehaitan, A. P. Jain and B. D. Guonka. Dlneton* 
Qna lMftatlana ; Holding of shares valued Bs. 1,000. 
Registered Offlee : 18>A, Braboume Road, Chilcutta-1. 
Telephone ; 22-7861 and 7862. Aodtots: Price, 
Waterhouse, Peat k Co. 

CMFITAL: AvfliorlMd, bsued and SidMrIbed: 

Rs. 40,00,000, Rs. 35,00,000 in 3,50,000 Ordinary 
shares of Bs. 10 eaidi fuUy paid up and Bs. 5,00,000 
in 5,000 7% (taz*&ee) Cumulative Preferenoe shares 
of Bs. 100 each fuHy paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7 per cent per annum, free of tax, and in the event 
of a liquidation or winding up to preferential repay* 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or n^ and do 
not {Mffticipate in further profits or assets of 
Company. 

Qqdtal HMoiy : la, January l92fi,aaeli Otdmary 
share of Be. 100 each was subdivided ihto 10 idiares 
of Bs. 10 each. ■ * 


CO., LTD. 

Transfer, Details of: Common form. Begistratiou 
Fee : Rs. 2 per transfer. Date of Aoeoa&ts and 
Dividend: Accounts made up yearly, October. 
Hbeting in June. 

dOBure of llansfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 
Voting RigAtl: One vote for every share held either 
in person or by proxy. 

Objeets and AetIvlIlaB: The Company has its mill 
situated on the right bank of the River Hooghly at 
Bajgunj in the Howrah District, about 9 miles South- 
West of Calcutta. Sacking: 279; Hessian: 57 S. Total 
Looms : 862. Spindles: 16,224. The Mill is driven 
by eliictricity. 

M/s. Andrew Yule Co., Ltd., ceased to be the 
Managing Agents of the Company from SOth April 
1959. 

Balaase Sheet sa on 31st Oetober 1958 

Rs. Rs. 

Csintal .. 40,00,000 Gross Bleok .. 58,90,088 

Oeneial Reserve . 21,60,848 Lut Depreoiation 16,094007 

OthW Funds .. 11,67,114: -:_ 

TaW-Bessrve .. 2,51,8M KstBlook .. 43,11,691 

8ut^ LiabiUtiee 9,79,488 U(|Uid Assets .. 48,03,648 

PNBt A Loss a/o, 5,885 

Total .. MilSjm Tbtal .. 9t,7MI9 

. ■ ... '• - r* f i ' d.n . o 



»1 


lulfi 

Hattonal Oo., LML-^coiKd.) 


AmOyilt of Woiktat Tear ends Slst Oet. 



Oot. 1954 

April 1065 

Oot. 1055 

April 1056 

Oet. 1956 

Oot. 1057 

Oot. 1058 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up CtapiUl .. 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00.000 

40,00,000 

Haaerve Fund 

19»00.000 

19,00,000 

19,00,000 

19,00,000 

21,69,848 

21,69,848 

21,69,848 

Net Froat 

4.25,088 

3,14,463 

1,15,465 

65,678 

22,302 

1,21,765 

3,17,309 

Profit pRr Loom .. 
Depreciation 

956 

732 

1,115 

65 

26 

143 

372 

27,000 

26,000 

26,000 

20,000 

36,000 

1,02,260 

3,39,960 

Amount transferred to: 








Other Funds 

Reserve Fund .. 




1 



1,40,796 

Taxation 

3,30,000 

2,50,000 

1 ,20,000 

1 ,M.000 


1,’93,250 

i| *81,000 

Dividend Ordinary 

3,60,000 I 

3,50,000 

2.62,500 

1,31,250 

1,*29,600 

2,62,600 

2,62,500 

Do. Rate % p.a. 
Carried Forward .. 

20 

1,88,126 

39} 

20 

1,35,088 

15 

*70,664 

38} 

7* 

tl.929 

7-4 

tl7,339 

7} 

§ 19,604 

7* 

ir 6,286 

Prices of r Highest 

35 

34i 

26*75 

24-50 

26*65 

Shares \ Lowest 

! 24 

i 

31} 

31} 

23 

22*50 

1 17-45 

1 

1015 


* After orediting Rs. 1,00,<K)0 from Dividend Eqo&liflation Reserve. 


t After transferring Ra. 1,75,000 from Dividend Equalisation Reserve and providing Rs. 1,50,553 against anticipated 
loss on raw jute stock as at 30-4-1956. 

i Includes Rs. 1,50,653 provision aj^ainst anticipated loss on Jute contracted made during previous half-year 
written back, Rs. 14,600 excess provision of taxation made during the previous half-year, Rs. 25,000 from Dividend 
Equalisation Reserve and deducting Rs. 14,445 provision against Sales in respect of previous years and Rs. 35,600 provision 
for taxation in respect of the previous year. 

§ Includes Us. 1,00,000 from Dividend Equalisation Reserve and Rs. 78,000 from Investment Realisation Reserve. 

II Includes Rs. 41,600 taxation in respect of previous years. 

f Includes Rs. 24,263 E.P.T. Post-war refund, Rs. 1,26,000 from Dividend Equalisation Reserve, Rs. 30,311 from 
Capital Reserve, Ks. 9,189 investment realisation surplus and deducting Rs. 41,500 tax in respect of previous years, Rs. 94 
forfeited dividends paid. 


NELLIMARLA JUTE MILLS CO., LTD. 


FOUNDED ia 1939 ait Vizsgapfttein. DlAeton : 
W, Ure, B. L. Bajoria, T. E. Basu, Rai Bahadu 
Nityaaahda Singh Roy, 7.p. and S. K. Mukheijee. 
Dlraeton* Quallfloatlons: Holding of 100 Ordinaiy 
ahtireat SwnwtariM and Treasoidhi: MeLaod & Co., 
Ltd: flewatsriei and Traasurers Remnnaratton: 
Ba. l,5to monthly; q%’ of grow aalw and 5% of 
net profit. RagMatad (MBoa: S, Netaji Subhas 
Road, Calcutta. Telegram : ** Outline ”. Telephone: 
23-6321 (S lines). P. B. No. 78. Andttaia: 
Lovelock & Lewes. 

CAPITAL: Anthoilaad, iMiiad and Subaaribad: 

Rs. 31.25,000. ' Rs. 26,25,000 in 2,62,500 Ordinaiy 
shares of Rs. 10 each fully paid up and Rs. 5,00,000 
in 5,000'6% (tax-fiMe) Cumulative Preference shares 
of R^ 100 each fuHp paid up. 

natory: On 8th Peoemher 1953, the 
Authorised Capital was increased from Rs. 15,00,000 
-ttf Rs^ 31,26,000 by the creation of il,624SOO shaifes of 
Rk IBeadi:' 19 m ••IsBaed--Capital was‘alee iacreasod 
fiileii' Rs. 12,6(k(X)0 tb Rs. 31,29,00011^ eapakidisiag • 
statfef Rs» t$^5i000 aiitof the- R s s s r ve iSasda sw 
liBTjfiOO aiew‘Crdiaaty shares wwe isWued as baniM 
sbaiaatiD Itolitoiaef 8N| PMsasher an the' nm|toetitai 
OHttilaf anusaiftif 

K-W 


The Preference shame confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% pw annum, fm of tax, audthe right in theevent 
of a liquidation or winding np to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of mvidend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Debantore Capital: Rs. 6.00,000 in 1,000 q% 
(taxable) beater bonds of. Rs, 5(X) each issued at 
par in May 1939, repayable at par on l^th May 1959, 
with option of repayment at par in whole or in part 
at any time after 14th November 1953, on 6 monthk’ 
notice. Interest payable on 14th November and 
14th May.' 

Tranater^ DataOs of: Oonunon form. Rogtotmtlou 
Tm : Rs. 2 per deed. SiAdlvIaloii and Romwal 
1 m: Rs. 2 per scrip. Data «f Aeaonnte and 
Dividends: Accounts made up yearly, July. 
pCssjBpginMay.", . 

'' CloMm «l Tnm^ -tnaafer books 

ino doind 15 days pfior-to Ceneral Body Meeting. 
IVotUif BItfita :"<%BiS'«eto ifor every aoe share held 
laitho) in peooa Miby^pra^^: w 




Mlmarto Juto MllltOo., Ltd.~(coii<(i.) 

Objeets and Aeflvifles: The Company has its 
mill situated at Nellimarla which has been acquired 
from the Buckingham & Carnatic Co., Ltd. in the 
Vizagapatam District on the Northern Railway. 
Saclmg : 261 ; Hessian : 55. Total Looms : 316. 
Spindles : 9,704. The Company is also provided with 
1,620, 4 inches and 5 inches Spinning Spindles and 
necessary machinery for the manufacture of twist. 
The Mill is driven by steam. 


Capital 

General Reserve. 
Debentures 
Other Funds 
Sundry Liabilities 
Profit ft Loss a/e. 


Balance Sheet as on Slst July 195U 
Bs. 


31,25,000 

26,76,000 

5,00,000 

4,96,872 

38,7.5,009 

1,38,623 


Total ..1,08,10,504 


Gross Block 
Less Depreciation 

Net Block 
Uquid Assets 


Rs. 

59,70,247 

26,86,043 

32,84,204 

75,26.300 


Total .. 1.08, 


Aulysl* of Woikioc 



Deo. 1964 

June 1055 

1 

Deo. 1956 ! 

June 1956 

!, July 1957 

.Inly 1968 { 

July 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

..; 31,25,000! 

31,26.000 1 

31,25.000 

31,25.000 

31,25.000 : 

31,25,000 1 

31,25,000 

Debentures 

5,00,000! 

5,00.000 ! 

6,00.000 ; 

5.00,000 

6 , 00 , 000 ! 

5,00.000 ! 

5.00,000 

Reserve Fund 

.. 17,25,000! 

17,26,000 

17,25,000 

17,25,000 

17,26,000 

17,75,000 1 

26,75,000 

Net Profit 

1,21,432! 

2,40,746 : 

2,85,756 . 

2,29,504 

2,17,021 

4,98,876 ! 

7,11,036 

Profit per Loom .. 

1,274! 

1,723 

904 ! 

727 j 

687 

1,577 ! 

2,250 

Amount transferred to: 

, 1 

i 






Depreciation 

78,200 

56,200 j 

30.800 1 

37,356 1 

1,20.586 ; 

1,65,964 1 

3,51,870 

Taxation 

95,000’ 

1,85,000 

1.95,000 

1,90,000 . 

3,30.000: 

4,90,000 j 

1,20,000 

Reserve Fund .. 

• • . • 

! 


' 


50,000 ; 

9,00g000 

Other Funds 


1,76,000 

1.76.000 j 

76,000 

55.672 j 

1,18,500 I 

4.12,800 

Dividend Ordy. .. 

98,438 1 

1,31,250 

1,31.250 

1,31,250 1 

2,36.250 ; 

2,62,600 1 

3,67,5(K1 

Do. Rato % p.a. 

7* 1 

10 . 

10 ; 

10 1 

8/4-13 

10 

14 

Carried Forward .. 

1,31,393 

*1,43,762 

1,08,257 i 

tls29,441 

{43,512 

$90,769 . 

111,38,623 

Prices of/Highest 

16 


16i 

12*62 i 

13*37: 

13 00 i 

13*19 

•Shares \ Lowest 

12*. 

HI 

12 

10*94 

10*37 

12’10 1 

j 

10*00 


* After orediting Ra. 76,250 being B.P.T. Post-war refund and Rs, 16,344 profit on difference on Gunny oontraots in 
previous years. 

t Includes Rs. 6,325 dividends forfeited, Rs. 7,000 adjustment in respect of previous period and deducting Rs. 425 
dividends previously forfeited now paid. 

X Includes Rs. 21,402 over provision of liabilities written back. § Fur 13 montliH. 

$ Includes Rs. 5,032 dividends forfeited and deducting Rs. 150 forfeited dividends paid. 

II Includes Rs. 85,000 from Dividend Rebate Reserve written back and Rs. 9,75,000 transfer from Reserve iur 
Machinery Renewals and deducting Rs. 25 forfeited dividends paid. 


NEW CENTRAL JUTE MILLS CO.. LTD. 


FOUNDED in 1915 at CALCUTTA. DIraeton: 
A. K. Jain (Chairman). Mohanlal Sbah, Shjamlal 
Bajoria, Bhagwati Prasad Ehaitan, B. B. Lai and 
S. 8. L. Elakkar, i.a.8 . (last two areU. P. Government 
nominees). DiTMton’ QuaUllwdoilf : Scolding of 
Ordinary shares valued Bs. 5,000. Maiagtng AgeDtl: 
Sahu Jain Ltd. Beglstend OlDee: 11, Clive Bow, 
Calcutta. Telegram: Sahujain Tetohctte: 

22-4382 (7 lines). Aodlton : N. C. Jain & Co. 

CAPITAL: Authorfied : Bs. 6,00,00.000. 
Bs. 2,00,00,000 in 2,00,000 Cumulative Preference 
shares of Bs. 100 each, Bs. 3,00;00,000 in 30,00,000 
Ordinary shares of 10 each, braad and 
SOlbed : Bs. 2,25,37,500, Bs. 33,00,000 in 33,0(K) 
7% Cumulative Preference shares of Bs. 100 each 
fiiJljr paid up and Bs. 1,92,37,500 in 19,23,760 
Onunary shares of Bs. 10 esch fully paid up. 

The Preference shatW' eonfer on the holdws 
right to a fixed cumulative dividend at the rate of 
7% per anmim, ftee of tax, and ther^t in i4s event 
01 a liquidation or winding up to {merential mo¬ 
ment of 019 ^ over the OtdiaHty; ahaittl lua dU 
arrears of dividend whether deelaied or not nd do 


not participate in further profits or assets of the 
Company. 

Oatftal IDitory: The Capital was increased in 1954 
from Bs. 24,60,000 to Bs. 1,00,00,000 by the creation 
of 75,600 Ordinaty shares of 100 eaeh. The 
Company capitalised Bs. 21,00,000 out of the 
General Besurve and created thereby 21,000 
new Ordinary sharea of Bs. 100 esch which were 
issued as capital bonus to the existing Ordinary 
shareholders in the proportion of two bonus shares 
for every Ordinary share held. The new shares 
rank for dividend from let July 1954. 

On 12th November 1955, Ba. 100 paid up Ordinary 
shares were subdivided into Bs. 10 eara paid ap 
shares and the Authorised Capital was increased 
from Bs. 1 crore to Bs. 5 crores. 

Albion Jute Mills Co., Ltd. and tim Lothian 
Jata Hois Co., Ltd., ware talnn over by this 
OooB^y from 1st DeeWbar 1954 and acootdini^ 
tha (hmpuij issned ona folly mid .7% pw anaam, 
^OearalatiTa Prefineaca shaM of M. lOQ aaidi ia the 
jOampany for every «M 7%' par ananih, OunaUaMra 
Pa a fa a aaot i AataaiasAlbion JirtalBlafe., Ltd, and 
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Lothiau Jute Mills Co., Ltd. held by the holders and 
to fully paid Ordinary shares of Rs. 10 each for 
every one fully paid Ordinary share of Rs. 100 in 
Albion Jute Mills Co., Ltd. and 30 fully paid Ordi¬ 
nary shares of Rs. 10 each for every one fully paid 
Ordinary share of R». 1(X) each in Lothian Jute 
Mills Co., Ltd. 

To enable the above issiie the capital was increased 
on 12th November 1955 from Rs. 1,00,(X),000 to 
Rs. 5,00,00,000 by the creation of 21,40,000 Ordinary 
shares of Rs. 10 each ranking pari passu with the 
existing Ordinary shares and 1,86,000 Preference 
shares of Rs. 100 each of which 19,000 Preference 
shares shall confer the right to a fixed cumulative 
preferential dividend at the rate of 7% per annum 
and the balance, namely, 1,67,000 Preference shares 
ofBs. 100 each shall carry such dividend as the 
Directors shall determine if and when issued. The 
said 1,67,000 Preference shares will in other respects 
rank pari passu with the existing Preference 
shares. 

During September 1958, the Company issued 
4,27,500 new Ordinary shares of Rs 10 each for 
Rs. 42,75,000 at pttr to the existing holders in the 
ratio of one new share for every two held. These 
shares rank pari passu with the existing Ordinary 
shares save and except that they do not participate 
in any dividend declared in respect of the financial 
mriod of the Company ended Slst March 1958. In 
September 1959, the Company again issued 4,27,5(K) 
new Ordinary shares of Rs. 10 each ranking pari 
jxtssu with tho existing Ordinary shares in the ratio 
of one now share for every 3 shares held. 

Transfer, Detalb of: Common form. Reabtratlon 
Fee : Be. 1 per deed. Bate of Aeeamits and 


I Mew Central Jute Mins Ck)., UA.--^catud.) 
Dividends: Accounts annual 31st March (froni 1958). 
MeMng in December. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Votbig Rights : One vote for every Onlinary share 
held either in person or by proxy. 

Objects and Activities : The Company has three 
mills. One mill situated at Ghoosery, Howrah, on 
the right bank of the river Hooghly, about 2 miles 
north-west of Calcutta and tvro other mills are 
situated at i^ud^e-Budge. Sacking: 616 ; Hessian : 
1,119. Total Looms; 1,765. Spindles: 5,620. 
(Jloth width : 23*45 inches. The Mill is worked on 
electricity. The Compan} is also establishing a new 
industrial undertaking under the name and style 
of Sahu Chemicals ** uL Raimiag ir nearVaranasi 
(U.P.) for manufacture of 40,000 tons of each Soda 
Ash and Ammonium Chloride per annum. The 
installation of the plant wms completed by the niichlle 
of 1959. 

General : The Albion Jute Mills Co., Ltd. and 
Lothian .lute Mills Co., Ltd., were merged with this 
Company as from 1st December 1954. 

Balance Sheet an on Sint \rarch 195$^ 

Re. Re. 

Capital .. 1,61,24,350 Groan Block .. 8,59,25,980 

General Reserve 1,07,80,000 Leas Depreciation 1,28,63,717 

Capital Reserve. 86,65,370 - 

Other Kundn .. 4,03,000 Net Block .. 7,30,62,263 

Liabilities .. 6,55,11,232 Liquid Assets .. 2,84,23,104 

Profit & I/Hw a/c. 1,41.5 

Total .. 10,14,85,367 Total .. 10,14.85,367 


Analysis el Woridag March 



Dm. iW» 

June J954 

i Dee. 1954 

Dec. 1955 

Deo. 19.56 

^ Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,60,000 

ViM.W01 40.60,000 

1.18,60,000 

1,18,60,000 

1,18,50,000 

1,61,24,350 

ReeerveFund 

42/XM)00 

24,00,000^ 

32,18,033 

1 ,00,00,000 

1,16,00.000 

1,14,80,000 

1,07,80.000 

Net Profit . 

•4,06,668 

t4,49.442 

4,68,346 

43,64,163 

24,77,808 

12,3.5,815 

17,32,128 

981 

Profit per Lpom .. 

Amount traneferred to: 

1,200 

1,246 

984 

2,472 

2,169 

700 

Depieciatlon 

81.88S 

32,140 

34,695 

2,49,801 

10,25,112 

13,38,645 

9,32,134 

Reserve Fund .. ..| 

1J)7,778 1 

S.00.000 

11,17,6.55 

16,00,000 

15,51,250 

, , 

Other Funds 

. . ! 1 

e • 


1 ,20.000 

2,83,000 

Taxation 

3,25.000 1 

3 ,10,000 

8 ,00,000 

13,00,000 

3,25,000 

4.25.000 

9,00,000 

Dividend ..i 

1,26,000 

; tl.26.000 

1,57,500 

12,82,500 1 

12,82,500 1 

12,82,500 

19,23,760 

Do. Kate%'p.a. 
Cntried Forward .. 

21 J 

24 

10 

16 

! 16 i 

15 1 

15 

1.10,017 i 

' 84,450 

3,01,610 j 

8,71,293 

1 3,35,601 1 

13,274 

S 1,415 

PiioBs of/Highoet 

205 j 

! 325/290 O.B. 

190 ! 

190 

1 § I8-.50 

13*81 

17‘44-ia‘50 CK. 

.Shares \Lo^t 

250 ; 

1 \ 

139/132 X.B. 

1 ' 1 

135 : 

130 

13 

1 : 

10-87 

t __ 

15*12-12 06 XE. 


* laoludes Rs. 3»30,209 being refimd part of B.P.T. for the yean 1042,1943 and 1046; 
t Ms* dMM being refund pi^ of B P.T. and B.P.T. 

t exolading the newly ereated Bonus eliarea. { Paid up He. 10. 

Illncludee Be. 3,422 refund of B.P.T., Re. 98,686 provieioafor liafaiHty written imk and Us. 15,71,250 transfer 
fit>mGenend Bee«rve2fow;i, : ^ W For 15 months, 

t Inolndee Re. 8,768 interfet oii. dopiNiMs fuid from eastom4m>aad Be, 7«00,000 teanefor from General Reserve No. 1. 






5M 


NCmTHBBOOK 

le^OXTNDED in 1908 at CALCUTTA. IMiwton : 
D. C. B. Pilkington, P. W. G. Adair, J. L. Esplen, 
D. P. Goeuka and Sohanlall Dooduawala. IMreoton* 
Qaamioatlons : Holding of 500 Oidinarf shams. 
Managing Agents : Bird & Co. (Private) Ltd; 
Managing Agents* Remuneration : 10% of net 
profit. Registered OtBoe : Chartered Bank Buildings, 
Calcutta. P.B. No. 46. Telegram: “ UIjsses ”. 
Telephone: 22-2351 (18 lines). Auditors : Love¬ 
lock and Lerres. 

CAPITAL: Authorised, bsned and Subserlbed: 

Rs. 31,79,880, Rs. 16,79,880 in 1,67,988 Ordinarj 
shares of Rs. 10 each fully paid up and Rs. 15,00,000 
b 15,000 5J% (tax-free) (himuiative Preference s^res 
of Rs. 100 each fully paid up. The Company had 
the right at any time after 30th June 1924 srith the 
sanction of a Special Resolution to pay off and cancel 
these shares with effect from the 3ist July or 31 st 
January b any year at a premium of Im. 10 per 
share. But instead of repaymg such preference 
shares, the Company reduced rate of preferential 
dividend from 7% to 5^% (taz-firee) per annum with 
effect from 1st April 1947. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5}% per annum, free of tax, and the right m the 
event of a liquidation or winding up to pmferentbl 
rerayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate b further profits or assets of the 
Company. 

Capital Blstoiy: On 21st October 1948, the 
Company capitalised Rs. 4,79,880 by issuing as 
capital bonus 47,988 new Ordinary shams of 


jute CO., LTD. 

Rs. 10 each to the ezistbg ordinary shareholders 
bx tlia proportion of two such shares for every five 
shares held. 

Debenture Cairttal : Bs. 20,00,000 in 2.000 4 p« 
cent taxable bearer bonds of Bs. 1,000 each issued 
at Bs. 2% premium in June 1945 repayable at par 
on 3l8t December 1964 with the option of repayment, 
in whole or in part on 31st December 1954 or on 
any subsequent interest date at a premium of 
Bs. 2%. Interest payable on 31st December and 30th 
June. 

Transfert Details of: Common form. Registraflon 
Fee: Nil Date of Aoeonnts and Dividends: Accounts 
made up yearly, March. Meeting in September. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objeets end Aetfvitles : The Company has its mill 
situated on the right bank of the River Hooghly at 
Champdany, about 15 miles north west of Calcutta. 
Sacking: 353; Hessian: 214. Total Looms: 567. The 
Knilis driven by electricity since 11th September1950. 

Balanse Sheet as on 81st March 1069 

Be. Re. 

Capital .. 81.70,880 Gross Block .. 1,36,11,660 

DeMntarcs .. 20,00,000 Xsm Depreciation 66,57,100 

Reserve Fond .. 16,75,078 - 

Capital Reserve 18,21,306 Net Block .. 60,54,560 
Oiner Funds .. 14,08,718 Work in Progress. 26,488 
Sundry LtahiUUee 40,88,034 Uquid Assets .. 81,17,507 
Profit A Loss a/o. 35,462 

Total ..U60,08.608 ToUl .. 1 JK>,98.S08 


Ansliflb Of Wofthlg Tw ends Mareh 



Sep. 1954 


Sep,1066 

1 ^. 1066 

Uu. 1057 

Biar. 1068 

Mar. 1060 


Re. 

Re. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

81,70,880 


31^0,880 

31.79,880 

31,70.880 

31.79.880 

81.78,880 

Nm Profit 

3,04,665 

3,22,752 

{3,01,876 

8,81.416 

-3,00,055 

—2,53.860 

8,480888 

Profit per Loom .. 

Amount transferred to: . • 

1,290 

1,238 

1,200 

690 

—647 

—447 

1.488 

Reserve Fund .. 


50,000 

60,000 

.. 


.. 

. . 

Other Funds . • 


04,000 

1,07,000 

76,000 

.. 

,. 

8,25J>18 

Depreciation 

1JU.108 

1,64.807 

1,76,094 

2,82,363 

4,76,620 

5.65,808 

OAOAfiO 

Taxation 


60,000 

05,000 


., 

.. 

mjooa 

Dividend Ordy. .. 

1,25,056 

1,26,056 

1,26,056 

2,61,012 

.. 


2.08j880 

Do. Rate % p 4 ^. 
Carried Forward .. 

15 

^43,570 

274 

15 

65,118 

16 

t46.862 

80 

70,116 

{9.227 

1-2848317 

186.461 

Prices of THighest 

274 


m 

28-86 

22 

20*62 

Shares \Lowe 8 t 

ifil 

22 

23 

10-62 

14-60 

14*75 


^ Inoludes Rs. 8,741 being old liability no k wM ef le qnir e d f 

t Includes Ks. 2,936 being did liaMty no Unwer veqniied and Rs. 1,140 being refund of tsv. 
t Includes Rs. 1,50,000 transfer from Jute Btek R ese nr s, Rs. 00,600 from emifaotion of Dividend Reserre, 
Rs. 1,10,000 from Development Rebate Reserve, Rs, 10,404 wiftten back from provWoaim' lasatton, Ra. 11,072 enadry 
adjuattnentaad deducting Re. 82,500 beinir FrMreiiee^Bfideiid for 1057. 

i After deducting Rs. 316 old liabilities no tonoef wgidsed. j^ferenoe divklend paid from Oenetnl Ssiem. ^ 
frioludee Re. 52,406 toibtul of tax sad Ri. 481 edd IliUlRy im longer loqnbi^ 
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NUDDEA HEULS CO., LTD. 


FOmn}ED in 1920 at CALCUTTA. Diteeton : 
J. H. Parsons; H. Maekajr Tallack, E. G. Cooper, 
Sir Asoka K. B 07 , Karsiog Dass Bangor, D. P. 
Goenka and J. W. Anson. Dlreeton’ QualUleattons : 
Holding of shares valued Rs. 5,000. Managing 
Agents : Maoneill A Barry Ltd. Reglatered OfflM : 
2, Fairlie Place, Calcutta-]. Telephone : 22-4301 
(11 lines). Telegram : “ Macneills ”, Calcutta. P. B. 
No. 15. Andltors; Lovelock k Lewes. 

CAPITAL : Anthorbed : Bs. 75,00,000 in 1,50,000 
Ordinary shares of Rs. 60 each, tened and Soh- 
seiAed : Rs. 66,79,500 in 1,33,590 Ordinary shares 
of Rs. 50 each fully paid. 

Capital History : In 1925, the Capital was reduced 
from Rs. 1,50,00,000 to its present figure by 
reducing the nominal value of each share from 
Be. 100 to Rs. 50. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. SabdMslon and Renewal Fee : 
Rs. 2 per scrip. Date of Accounts and Dividends : 
Accounts made up yearly, March. Meeting in 
(Ictober/Novem ber. 


Gosnio of Itansfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting RIl^Us i One vote for every one share held 
either in person or by proxy. 

Objeets and Aetivttles : The Company has its 
mill situated on the left bank of the River Hooghly 
at Eantalpara, near Naihati, about 23 miles north 
of Calcutta. Hessian: Mi; Sacking: 448. Total 
Looms: 1,092. Spindles : 25,524. Cloth width : 
26^2 inches. The Mill is driven by electricity. 

General : On 17th May 1949, the Managing 
Agency of the Company was transferred from 
Barry k Go. to Macneill & Barry Ltd. 

Balanee Sheet M on SlRt March 1069 

Rs* Us. 

CapiUl .. 66»70»500 Groas Block ..2,22,21,595 

General Reserve * 23,00,000 2m$ Depreciation 1,17,01,456 

Other Funds .. 1,43,672 - 

Loans .. 60,64,109 Net Block ..1,05,20,139 

Sundry Liabilities 44,40,235 Liquid Assets .. 91,23,3*58 
Profit & Loss a/c. 15,981 

Total ..1,96,43,497 Total ..1,96,43,497 


Jlnaljib of WorUDg Year ends SUi March 



Sep. 1964 

Mar. 1966 

Sep. 1966 

Mar. 1956 

Mar. 1967 

Mar. 1958 

Mer. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Ks. 

Paid-np Capita] .. 

66,79,500 

06,79,500 

86,79.600 

06,79,500 

66,79,500 

66,79,500 

66,79.600 

Reserve Fund 

18,00,000 



Mil I 

., 

$16,50,000 

23,00,000 

N«t FhoBt 

93,454 

79.266 

•79,518 

—4,92,789 

—8,96,502 

8,91,452 

12,42,194 

Profit per Loom .. 

Amount transferred to: 

86 

73 

73 

—451 

—821 

932 

1,138 

Reserve Fund .. 




,, 


4,00,000 

6,50,000 

83,987 

Other Funds .. 




., 

.. 1 

59,685 

Depraciatioo 

2 ,00,000 

^■11 1 ■ 

Mil 1 

2,15,000 

4,71,616 

1 5,59,257 

5,94,794 

Taxation 

,, 


, , 

,, 

,, 


1140,659 

Dividend Ordy. .. 

66,795 

66,795 

66,795 

,. 

.. 

3,33,975 

4,00,770 

Do. Rate%p.a. 
Carried Forward .. 

2 

2 

, , 

,, 

1 ,, 

4 

6 

33,079 


58,273 

tl7,000 

{20,195 

f 79,161 

1115,981 

Prices of rCSgliest 

Sharss \Lowest 

63 


61 

61 

44-25 

86^50 

62 00 

42 

51 

51 

404 

29 

27-75 

75-82 


* After timnsferring Rs. 4,00,000 from General Reserve. 

t After transferring Rs. 4,50,000 from general and Rs. 1,616 unclaimed dividends forfeited* 

t Includes Rs. 852 dividends forfeited, Rs. 7,000 claim re-po^ de*reqnisitioning emnses, Rs. 24,952 amount 
refunded and written back in respeet of Munici]^ tax for previous period, Rs. 9,50,000 transfer feom Genera] Reserve and 
dedneting Rs. 83,107 Compensation and Retiring benefits to ex-employees. 

I Includes Rs. 1,(00; dividends forfeited, Rs, 6,884 lefeind of tax for the previous period and deducting Rs. 69 
dividends previously forfeited now paid and Rs. 46,750 provision for major overhauls of machinery and Rs. 59,685 transferred 
to Ifevebpinei^ 

$ Transfer firom yUohinei^ Reoewak and RtqplaoeiaehtsJEleserve Rs. 12,50,000. 
f For wealth tax. 

period, Rs. 2upl pfo^WOd for eontmgsnoies no^lohisr required and deduottna Rs. 8,514 iteaur mating to prsvions years, 
M lAf^OOO mcMe-ilatwwiiltiB cC Bh. 84,8W#Mito for aujur ovvtiu^ «f mMUa^. 
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ORIENT JUTE MILLS CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Otreoton : 
Dr. S. C. Law, ph.d., A. D. Ogilvie, R. N. Bangur. 
Sir B. P. Singh Roy, Rameshwar Lall Jatia 
and N. 8tenhousL\ Directors’Qualiflcatfons: Holding 
Ordinary shares nominally valued Rs. 1,000- 
Maoagl^ Agents : Andrew Yule A Co., Ltd. 
Managing Agents* Remuneration ; 7j% of profits 
p/iis Rs. 50,000 per annum. Registered Office : 
8, Clive Row, Calcutta. Telegrams : “ Yuletide 
Telephone No.: 22-4311 (12 lines). P.B. No. 150. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 1,00,00,000, 

Rs. 50,0v),0(K) in 50,000 Ordinary shares of Rs. 100 each 
and Rs. 50,00,0*'X) in 50,000 7% Cumulative Preference 
shares of Rs. 100 each, carrying preferential claim to 
repayment of capital. Issued and Subscribed: 
Rs. 24,91,(X)D in 24,910 Ordinary shares of Rs. 100 
each fully paid up. 

Capital History : In 1920, the Issued Capital of the 
Company was increased from Rs. 15»00,0(X) to 
Rs. 25,00,000 by the issue of 10,OCX) Ordinary shares 
of Rs. KX) each at a premium of Rs. 75 per share in 
the proportion of two new shares for every three 
shares held. Under orders of the Calcutta High 
Court, a special meeting of shareholders was held 
on 15th July 1960 to transfer this Mill to the 
Oheeriot Mills Co., Ltd. for which Oheeriot Mills 


agreed to allot for ^ch eleven fully paid Ordinary 
shares of Rs. 100 each, one hundred fully paid 
Ordinary shares of Rs. 10 each in Oheeriot .Mills and 
proportionally for numbers of shares smaller than 
eleven. 

Tniifllir» Details of : Common form. R^gbtratloii 
Fee : Rs. 2 per deed. Date of Aoeounts and 
Dividends : Accounts made up yearly, November. 
Meeting in March. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objeets and Aetlvttles : The Company has its mill 
situated on the left bank of the River Hooghly at 
Budge-Budge, about 17 miles south of Calcutta. 

Sacking : 50 ; Hessian : 551. Total Looms : 601. 
Spindles : 10,880. The Mill is driven by steam. 

Balance Sheet as on 30th November 1968 

Rs. Re. 

Capital . . 24,01,000 Gross Block .. 76,67,180 

Forfeited Shares 2,260 Less Depreciation 63,30,989 

General Reserve 17,76,649 - - 

Other Funds 5,05,325 Net Block .. 23,27,191 

Sundry Liabilitiee 7,34,906 Liquid Assets .. 82,08,196 

Profit A Loss a/o. 20,257 

Total .. 66,30,387 Total .. 56,80,387 


Fear ends 30th Nov. 


Analysis of Working 



Kor. 1954 

May 1955 

Nov. 1966 

May 1956 

Nov. 1966 

Nov. 1967 

Nov. 1968 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ,. 

24,91,000 

24,91,000 

24,91,000 

24,91,000 

24,91,000 

24,91,000 

24,91,000 

Reserve Funds .. 

27,81,049 

27,81,049 

26,81,048 

23,79,799 

23,73,799 

17,98,799 

17,76,649 

Net Profit 

1,84,447 

71,450 

—62,672 

—1,03,140 

—1,06,750 

—77,117 

90,476 

Profit per Loom .. 

Amount transferred to: 

727 

891 

260 

—171 

—177 

—128 

160 

Reserve Fund . • 

1,25,000 


• • 

.. 

.. 

. • 

,, 

Depreciation .. 

48,000 

42,000 

44,000 

50,000 

60,000 

1 .00,000 

96,000 

Taxation 

1,46,000 

90,000 




^22,000 

133,760 

Other Funds .. 

, , 



.. 

.. 

.. 

2A26 

Dividend Ordy. .. 

1,24,550 

1,24,550 

99,640 

24,910 

49,820 


62,276 

Do. Rate % p.a. 

10 

10 

8 

2 

, * 


H 

Carried Forward .. 

1,21,195 

68,095 

♦6,783 

t537 

{11,098 

§6,981 


Pdees of/Highest 

220 

218 

224 

180i 

163 

125 

176.00 

Shares \ Lowest 

176 

174 

179 

152 

130 

_1 

90 

7S‘60 


* After transferring Rs. L00,000 from Dividend Equalisation Reserve. 

t Includes Rs. 2,80,000 from General Reserve, Rs. 25,000 from Dividend Equalisation Reserve and deduoting 
Rs. 1,82,196 provision against anticipated loss on raw jute stock contracted as at 81-5-1956. 

} Includes Rs. 1,82,196 provision against anticipated loss on jute con tracted made during the previous half-year 

wdtten back and deducting Rs. 15,065 provision against Bales-tax in respect of prerions years. - . 

§ After transferring Rs. 72,000 from General Reserve, 

^ Wealth tax in respect of previous year. 

I Rs. 22,150 for wealth-tax transfer from Gtoneoral Reserve and Be. 11,600 tax for previous year. 

** After deducting Ra. 11,600 provision for taxation in respect of previons year. 


FBEMCHAND JUTE MILLS CO., LTD. 

FOUNDED ia 1928 at CALCUTTA. .Diieeton : 81, Bovabwi Street, OaWtta. Telephone: 86-9005. 

FriyaNath Roy, N. Law, Bhupendra NathBwAV ' AoflltKlt t'XdVelock 4 Lewes, 
and 8. K. Ghosh. Dincton’ QawUlmttoiis: Hddiiu _ 

of 60 shares.. Managing Agsnis: Raja Jaaoi|^ . CAIII^UntliodM: Bs. 80,00,000, Bs. 6p,00,000 
Roy & Brother Private Ltd. BsSMmd OBlM t « 60u^ Ordtni^ absMS of Si, ]iO0 ,.aaoh iiid 
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Rs. 80,00,000 in 30,000 7% Cumulative Preference 
shareof Rs. 100 each, carrying preferential claim to 
repayment of capital. linaod: Rs- 50,00,000 in 
50.000 Ordinary shares of Rs. 100 each. Subscribed : 
Rs. 89,97,020 in 39,963 Ordinary shares of Rs. 100 
each fdly paid up. Add Forfeited shares : Rs. 720. 

Transfer. Details of : Common form. Regdstra- 
tton Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 13th April 
since 1955. 

Closure of Transfer Books i The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 


Premehaiid Sute Hills Co., Ltd.—(coatd.) 
Chengail, about 17 miles south-west of Calcutta. 
Hessian: 364; Backing: 240. Total Looms: 604. 
Spindles : 12,288. Cloth width : 48 inches. The Mill 
is driven by steam. 


Balance Sheet as on 13th April 1958 

Ra. Rs. 

Capital .. 39,97,020 Gross Block .. 59,20,807 

Loans .. 22,27,626 Less Depreciation 45,63,868 

Other Liabilities . 13,61,110 - 

Xet Block .. 13,56,939 

Liquid Assets .. 24.82.241 

Profit k Loss a/u. 37,46,576 


ToUl .. 75.85,756 Total .. 75,85,756 


Analysis of Working Year ends 18 ih April 



April 1962 

April 1058 

April 1964 

April 1955 

April 1956 

April 1957 

April 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

89,97,020 

. 89,97,020 

39,97,020 


• • 

39.97,020 

39.97.020 

Net Profit 

•-7,48,888 

-2,46,170 

1,07.285 



—4,93.632 

t6,70,346 

Profit per Loom .. 

Taxation 

-1,418 

466 

1 _ 1 

178 


j * * ' 

—817 

—1,110 

! 

Depreciation 

Dividend Ordinary 

86,110 { 

1 

56,009 

67,026 j 


i ' 

I 

1 71.168 

1 

i 66.226 

i 

Do. Rate%p.a. 
Carried Forward .. .. 1 

1 

-28,45,396 i 

1 

-31,33,174 

1 i 

1 -29J7,657 

1 1 

i 

1 

1 

-26,22,698 j -30,76.230 

j -37,’46.676 

1 


^ Bxoludes Rs. 6.48.000 being provision for loss on forward contracts, 
t Includes Rs. 1,00,000 provuion against jute stocks and jute pontracted for. 


PRESIDENCY JUTE MILLS CO., LTD. 

(Formerly Benjamlo lute Hills Co., Ltd.) 


FOUNDED in 1919 at CALCUTTA. Directors: 
W. Ure, B. L. Bajoris, Alee A. Leslie, N. B. Elias 
and Dr. S. C. Law. Direeton* Qaallfleatloos: Holding 
of 100 Ordinary sbares. Sbungfalg Agents : McLeod 
ft Oo., Ltd. MiMMiglBg Agente* Remuneration : 2% of 
salee and 1% of profit. Registered Offloe : S, Netaji 
Subhaa Ro^ Calcutta. Telegram: “Outline*’. 
Telephone; 22-5321 (8 lines). Auditors : Price, 
Waterhouse, Peat ft Go. 

CAPITAL: AnthoilMd, Issued Mid SobemllMd: 

Re. 25,00,(XX) in 5,00,000 Ordinary shares of Rs. 5 
each fiilly paid up. 

Debentnra Capital: Rs. 8,00,000 in 800 4% 
(taxable) bearer bonds t>fBs. 1,000 each' was issued 
at par on Ist July 1943, repayable at par on 30th 
Jane 1958. Interest payable on SOth Jane and 
31st December. The Debaitaies were repaid on 
SOth June 1958. 

Oapltftl BOltOiy : The Capitol of the Company was 
redaeed to its prtoent fignte. in 1084 by .reducing the 
ncmiinal value of each sure from Re. 10 to Rs. 5; 

^ Ihiwte* Dftlfli Of: Goin^ tonn. |||g|itratlon 
fW-4 Jh* S pnr transfer deed.-. JabdMUon and 


Renewal Fee : Bs. 2 per saip. Date of Accounts and 
Dividends : Accounts made up yearly, July. Meeting 
in April. 

Uosnie of Transfer Books : The transfer boobs 
are dosed 15 days prior to General Body Meeting. 
Voting Wighia : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 
Rishra, about 11 miles north-west of Calcutta. 
Sacking : 152 ; Hessian : 238. Total Looms : 400. 
Spindles: 8,792. The Mill is driven by electricity. 
The name of the Mill was changed in 1923. 

Balanee Sheet u on Slst July 1959 

As* JU. 

Ospttal .. 25,00,000 Gross Block .. 09,89A88 

Qensrsl Reserve . 7,60,000 Lee* Depreciation 72,61,540 

Other Funds .. 2,7^000 ' -- 

Sundry JUobiUttcs .HAKtol Block .. 27.28,S4S 
Profit ft Loss a/4k .l^4^7 Dther Assets .. >3,17,980 

- taw .i 6M6328 .Total .. 60,46.328 












late 

nwUuqr lot* MIDI Oo., U«.— 


068 


Year end* SM Julf 


Paid-up Capital .. 
Debentures 
Reserve Fund 
Net Profit 
IVofit per Loom .. 
Amount transferred to: 
Reserve Fund .. 
Other Funds 
Depreciation 
Taxation 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Aaalpib of Woikliif 



Dm. 1954 

Juns 1965 

Deo. 1056 

June 1956 

t July 1957 

July 1958 

July I860 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

.. 

25,00,000 

25.00,000 

25,00,000 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

• •1 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 1 

8 ,00,000 

61,000 



5,00,000 

5,00,000 

5,00,000 

5,00,000 

5 .00,000 

5,00,000 

7 |00(l000 

.1 3.17.063 

1,54,297 

17,694 

1,42,179 1 

2,05,210 

3.21.10S 

4,08,709 

. .1 793 

386 

44 

355 j 

513 

•• 

•• 

.. U6.000 


‘ * j 

*50,000 1 

96,344 


2 ,00,000 

• ‘ 

• • 1 


1 


.. 

130.000 

133,000 

1,17.600 

68,100 ; 

89,900 I 

71,000 j 

2,04,705 

2.16JK2 

2,57,467 

1,70,000 ! 

70,000 ! 

21,000 1 

1,14,800 I 

1,82,000 

2,40,000 

2,55,000 

93,760 i 

93,750 : 

62,500 

1 ,00,000 ’ 

1,50,000 j 

1,87,600 

2,50,000 

•' n i 

7J 

5 ! 

8 • 

6.7/18 j 

7| 

10 

1,03,954 

96,401 

51,595 ; 

t45,825 1 

$ 7.049 1 

t 12.339 

1(08.437 

i 

; 

1 

6--56 ’ 

6 06 i 

6-87 

5-87 


«* 1 


5-25 

3-26 1 

2-97 

2-94 


1 


* Debenture redemption fund. 

t Includes Rs. 2,239 dividend forfeited and deducting Hs. 188 dividend previously forfeited now paid. 

{ For 13 months. 

§ Includes Rs. 2,858 over provided in liability in previous periods written back and deducting Rs. 800 dividend 
previously forfeited now paid. 

I Includes Rs. 1,826 dividends forfeited. 

7 Includes Rs. 12 dividends forfeited, Rs. 43,656 debenture redemption fund transferred, Rs. 294 unclaimed 
debenture interest, Rs. 1,00,000 transfer from machinery renewal reserve and Rs. 96,344 development rebate reserve, 1967 
written back. 


RAMESHWARA JUTE MILLS LTD. 


FOUNDED in 1935 at CALCUTTA. IXlMtOft: 
U. P. Birls, P. Prasad, Girindra Mohan Miara, 
N. E. Eejriwal and E. Ehahan. OInBton’ 
Qnalifleaflons : Holding of Ordinary shares normally 
valued Bs. 5,000. Manag ing Agmits : Messrs. Bida 
Brothers Private Ltd., 8, Indian Exchange Place, 
Galcutu. Managw : J. B. Birla. Begbtwed Offlee: 
Muktapur P. 0 ., Samastipur, Dist. Darbhanga 
(Bihar). Audtton : S. B. Batliboi & Co. 

CAPITAL: Authorised: Bs. 50,00,000, Bs. 30,00,000 
in 3 , 00,000 Ordinary shares of Bs. 10 each and 
Bs. 20 , 00,000 in 2,00,000 6 % Cumulative Preference 
shares of Bs. 10 each, bsoed and Sabserlbed; 
Rs. 27,00,000, Bs. 20 , 00,000 in 2,00,000 Ordinary 
shares of Bs. 10 each fully paid up and Bs. 7,00,000 
in 70,000 6 % Cumulative Preference shares of Bs. 10 
each fully paid up. Hie Inference shares carry a 
fixed (tax-free) cumulative dividend at the rate of 6 % 
per annum and rank both as regards dividend and 
capital, in priority to the Ordinary shares, but 
mtbout any further right to participate in profits or 
assets. 

Tniisler, DetaQs of : Comnum form. Brglttnrtlffn 
FIm : Bs.2i;>ordeed. SnbdlfMon Mid Ronowal Fw: 
Bs. 2 per scrip. DMo of Aeeoimfi Mid OMdoodti 
Acoounts mado up yearly m Maieh. m 

August 


Uofim of TnUiSfM Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Bights : One vote for every one share held 
either in person or by proxy. 

Okjeoti and Aettvitles : The Company has itsmill 
situated at Muktapur P. Q., Samastipur in the 
Darbhanga District, Bihar. Sacking: 305. Total 
Looms: 305. Spindles6,904. The Mill is driven 
by electricity. 

Genond : M/s. BiHa Brother Private Ltd. vriU 
remgn thrir office of Managing Agents on Slot Matdi 
1960 and the Hindusthan Investment CorpoiMaon 
Ltd. shall be appointed as Managing Agents iNm 
that date. 


Balanoe Bbsst m ea Slat llareh lOW 

Rs. Rs. 

capital .. 37,00,006 OftNa Block .. 9l.75Mi 
Devatopmcnt £«• Depreolattoa VJt6,849 

Rebate Reserve 7.652 ' m i!,. — . . .. i i, 

Loana Seonred ft 
iiBMOurad 
Sundry LiabOitiM 
Fro8t a Lom a/e. 


IMBIoek 

2136.957 UgeidAnaU 
iM6.799 
Ti*7oe 


^ 1 / 



fiiet 


'j 


■j-' 








iMlirii of Woiktai 


nmtOkwm Jala WOb 

Tear ends 3Jst March 



Mar. 1054 

Sep. 1964 

• 

Mar. 1955 

Mar. 1956 

Uar. 1957 

Mar. 1958 

Mar. 1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

27^00,000 

27,00,000 

27,00,000 

27,00,000 

§2,97,770 

27,00.000 
$ 36,679 

27,00,000 

27,00,000 

Net Profit 

—3,82,023 

—05,062 

39,695 

111,73,9W 

7,17,916 

ProfitperLoom .. 

Amount tronafoRod to ; 

—1,253 


130 

976 

120 

670 

23,54 

Depreoiatlon .. 


85,384 

86,263 

.. 

.. 

85,575 

72.662 

Tantion 

.. 


. . 

,, 


. • 

•4,000 

Resarva 

. • 



.. 

., 

•. 

• • 

Dlvidand Ordy. .. 

., 

.. 

. , 

., 

., 

,. 

a • 

Do. Rata % p.a. 
Oarriad Forward .. 

,, 


, . 


. • 

,, 

a a 

t—10,89,456 

—12,77,792 

t—12,15,988 

—9,18,218 

—8,81,539 

— 7,07A57 

2,706 

Prioet offHighast 


10 * 


10 

737 

6-50 

0*56 

Sharas \Lowaat 

5 

4* 

8 

61 

5 19 

3-37 

4*12 


t Incliideft Ra. ^,000 ttiidsr ^vision of Incom6*tax in previous yeftrs. * For Wealth-tax. 

$ After adjusting Rs. 22,109 oeing liabilities over provided in previous years. 

§ Inclndej Rs. 28,741 provision for doubtful debts made in the past written back, Rs. 30,000 from provision for 
possible loss on forward jute oontraots, Rs. 60,000 provision for contingencies made in the previous year no longer required, 
Rs. 472 items pwtaining to previous year, Rs. 12,597 transfer from provision for taxation, Rs. 710 refund of tax for 1050 to 
1053 and deduoting Rs. 22*300 bad debts written off, Rs. 4,201 items pertaining to previous year and Rs. 12,568 Inoome*tax 
for 1950. 

I Inolndes Rs. 1,000 profit on sate of Jeep Car, Rs. 1,136 refund of Inoome-tax, Rs. 316 items pertaining to 
previous years, Rs. 17,459 provision for doubtful debts made in the past written back. 

)) Includes Rs. 451 refund of tax, Rs. 900 bad debts recovered, Rs. 2,966 item pertaining to previous year 
Rs. 25,565 excess provision made in previous year written back, Rs. 8,736 provision for doubtful debts written back. 


RELIANCE JUTE 

FOUNDED in 1906 at CALCUTTA. IHnetoiS: 
J. D. E. Brown, Kt., J. V. Jardine Patetson, P. W. S. 
Adair and J. L. Esplen. Dlneton* QualUhatkNBS: 
Holding of shares valued to Bs. 5,000. 

Agents: Jardine Henderson Ltd. Managing Agents* 
Remuneration : 10% of net profit with a minimnm 
of Bs. 60,000 per annum. Registered Offlee: No. 4, 
Clive Row. Calcutta. P. B. No. 51. Telephone: 
22-4351 (10 linM). Telegrams : '* Howtemilla 

Andlton : Lovelock k Lewes. 

CAnnU. : Anthorised: Rs. 75.00,000, Rs. 55,00,000 
in 5,50,000 Ordinary shares of Rs. 10 each and Rs. 
20,00,000 in 20,000 7% Cumulative Preference diares 
of Bs. lOOeach. ImiNdandSidMOillwd : Bs. 69.50,000, 
Rs. 49,50,000 in 4,95,000 Ordinary shares of Rs. 10 
each and Be. 20,00,000 in 20,000 7% (tax-free) 
Cumulative Preference dunes of Rs. 100 each, all 
shares fully paid up. 

The Piefereace shares confer on the holders the 
right to a ^ed cumulative dividend at the rate of 
7% per annum firee of tax and the right in the event 
or a liquidation or'winding up to prMeiential repay¬ 
ment of oapital over the Otdiiuuy shares and all 
arrears of mvidend whether deelsi^ or not and do 
not participate in furthw profits dr assets of the 
Company. 

Setaton Gigiitid i Be, 25,00,^ 
aUo), registered debentures of .Rs. 1,000 each issued 
at, par in Siqpteiiite 1950 at Bs. 98%. They are 
radiMmidl>leat,]^r(^ 1965. hut the 

(Jompaay has tm option to redeem them on Slst 
Deoiiitlier 19W'<dh or any aobeequent 30th June or 
SlitDwambar. Intoreit payaUa half-yearly on 31et 


MILLS CO., LTD. 

Match and 30th September in each year, the first 
payment commencing from Slst March 1951. 

Capitol History : On 2nd July 1948, the Company 
capitalised Bs. 33,00,000 standing to the credit of 
R^rve Funds creating thereby 3,30,000 new 
Ordinary shates of Rs. 10 each which were issued as 
bonus shares to the existing Ordinary shareholders 
in the proportion of two such shares for every one 
Ordinary share held. 

Tnoater. DeUUls o! : Common form. Regbtrafion 
Fee : Nil. Accounts made up yearly Slst March. 

Voting nghts : One vote for every one Ordinary 
share held either in person or by proxy. 

Ob]eots and Activities : The Company has its mill 
gituated about 22 miles north of Calcutta at Eanknar- 
rah on the left bank of the River Hooghly. Sacking : 
352; Hessian: 924. Total Looms: 1,276. The Mill 
is driven by electricity. 

General : In February 1947, Messrs. Jardine 
Skinner ft Co., resigned and Messrs. Jardine Hender¬ 
son Ltd., were appointed in their stead as Managing 
Agents of the Company. The Mill was closed down on 
4th September 1957 and at present its loom hours are 
being worked at other Mills within the Jardine group. 

Balaaee Sheet as on 31st March 1959 


JNS. 

OftviUl .. 60,50,000 OroH Bloch ..1,24.61.131 

DobaBtam .. 35,00,000 JUm DepraafaUtem 06,72i920 
Deb. Bedm. __ 


Raaerro' 1,50,000 NotBlodc 

LomN: .. 10^16,361 Liquid A«eU .. 

Sttiid^ tUbOlttn 8.87,831 Profit k Low a/o. 


57,88,311 

18.70,121 

38,0.1,850 


„Tetol ,..^.16^183. ., Total ..1.15.54.183 














jife m 


SflliillM Jtit nil 0 ^., 

ABftIjftit of WoilaBK ^ March 



Sep. 1954 

! tfsr. 1855 

1 

f Sep. 1855 

1 Msr. 1060 

Mar. 1857 | 

MSr. 1958 

1 Mar. 1959 


Rs. 

1 Rs. 

Bs. 

1 Rs. 

- ■ 

Rs. 

Rs. 

PAid-np Capital .. 

69,50.000 

60,50,000 

25,00,000 

' 69,50,000 

68,60,000 

1 09.50.000 

09.50,000 

09MOOO 

Debentures 

25,00,000 

25,00,000 

26,00,000 

j 25,00,000 

25,00,000 

26,00,000 

7,60.000 

Other Funds 

1,50.000 

1,50,000 

1.60,000 

1,50,000 

I 1,60,000 

1,60,000 

Net Profit 

2,63,996 

96.707 

-4,78,089 

-6,62,661 

' —27,22,949 

-7.31,403 

7,30,843 

Profit per Loom .. 

Amount transferred to: 

207 

76 

-S74 

—619 

—2,134 

j 1 

—608 

573 

Otber Funds .. 

.. 

! 



i 

1 

t 

Depreciation 

50,000 

1,00,000 I 

75,000 ! 


I 5,22,000 1 

2,03,000 ! 

9,811 

Taxation 


55,000 I 

. . 


! 

1 

§ 17,000 

Dividend Ordy. .. 

. . 


i 


!' .. - 

^ ^ 1 

' 

Do. Rate % p.a. 

• • 1 

.. , 

*. \ 

, , 

1 . • < 1 


.. 

Carried Forward .. 

18,873 

45,681 

•-5,08,680 1 

—11,72,341 

It—88.96.290 It— 40,20j693 

-38,95.860 

Prices of f Highest 

17| 

16* 

17* 

18| 

11-87 1 

766 

i 9*37 

Shares \ Lowest 

13i 

14 } 

18| ; 


8 1 

‘ i 

6-50 

6-62 


* After adding Rs. 77,172 being provMon for Salea>feax oontingenoiea. Preferenoe sliareii in arrearn to September 
1955. § For Wealth-tax. 

t Includes Ra. 1,539 dividends previously fcu-feited now paid and deducting Rs. 1,208 dividends forfeited. 

{ After deducting Rs. 200 provi.sion for possible loss no longer required and R.4. 44,014 refund of 8alos-tax. 


SAMNUGGUR JUTE FACTORY CO., LTD. 


FOUNDED m 1874 in DUNDEE, SCOTLAND. 
IHraetotS : Oeorge A. Mason (CAairman), Robert 
N. Band, o.b.e.. Ian G. Kennedy, c.b.k., Frederick 
H. Kidd. Gordon M. Gartie and Frank 8. Mnter 
bottom, C.B.B. OIraotors* QuaUfleattons : Holding 
of 3,000 Ordinary shares. Saerataiy : P' Williams. 
Regbtand Office: Meadow House, 64, Reform 
Street, Dundee. Telegrams: “ SamndgguT ”, Dundee, 
Telephone No.: 4618. Managing Agent! In India: 
Thomas Duff A Co, (India) Private Ltd., 2 A 3, 
Clive Row, Calcutta. AodlUne! Cram, Worsley, 
Robertson A Taylor, C. A., Dundee. 

CAPITAL : AothMlsed : £1,000,000, £700,000 in 
703,000 Ordinary shares of £1 each, £300,003 in 
300,000 6% Cumulative Preference shares of £1 each, 
baaed and PaM-np : £750,000, £600,000 in 600,000 
Ordinary shares of £l each fully paid, £150,000 in 
150,000 6% Cumulative Preferenoe shares of £I 
fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum &ee of tax and the right in the event 
of a lupiidatioo or winding up to preferential reps^* 
meat of capital over the Ordinary shares and for all 
anean of dividend whether declered or iifdt end do 


not participate in further profits or assets of the 
Company. 


Capital Bbtoty : In 1864, the Capital was increased 
from £160,000 to £200,000 (when aU shares were sub* 
divided from £100 to £10) in 1901 to £3(X),000 in 
1912 to £800,Q00 and in 1927 (when all shares were 
subdivided from £10 to £1) to £1,(X)0,000. 

XranefWt U*taUs of : Common form. 

Fee : Any document 2s. 6<i. Both securities allowed 
on sune deed for one fee. Sponse may not witness 
signature. Acceiiib and Dividends : Accounts to 
31st' December and submitted in May. Voting 
Bights : 'One vote pe^ share of either class. 


Objects 1^ Activities : The Mills are situated on 
the left bank of the River Hoogbly at Samnuggur and 
on the right bank of the River Hooghly at Bhadieswat, 
both abmit 20 miles North of Calcutta. Total Looms: 
2,013. Tho'Bfills are driven by steam and eleotrimty.. 


mm wii aim ueoemowr IVW 


Osnital . 

O^ital B sss rv s . 

QMMMlBsSMrTS . 

Other Feeds 
■■'lltisB . 

! A Lcmb a/e. 


1,484,376 

M0.t63 


760,000 , Qrou Block 
87,748 IcMOmnoiatioB 

884.678 _ 

NttBlook 64A2U 

|«wertiBei»te 812,891 

^MbUquld Assets .. 8«,l 




.nstet/ :vmm 





AnatsTfls. dt WoiUns 


Sknmitew ««!• iMorr Oo^ Ud^'eontf.) 

Fear enri« HUt Dec. 


Paid-iip Capital 
Proat 

Prodt Loom 
D^redation 
Taxation 
Dividend Ordy, 
r Do. Rato % p.a. 
Carried Forward .. 

Sham 


Kb. 


1963 

1964 

1966 

1956 

; 1957 

1958 

1959 

£ 

£ 

£ 

£ 

1 *£ 

£ 

£ 

750,000 

760,000 

760,000 1 

760,000 

750,000 

750,000 

750,000 

.50,736 1 26,183 ! 

-9.139 

14,602 

-^78,364 

89,609 

129,115 

25 j 13 1 

-4-5 1 

7 

—37-9 j 

44*6 


. . 

1 . 

1 

10,000 

10,000 

10,000 i 

40,000 

42,071 

43,820 1 

6,191 1 

13,934 j 

10,867 

16,282 

105,297 

33,000 

33,000 1 

10,350 . 

10,350 

1 

174150 

86,750 

10 1 

10 I 

3 

3 


6 

10 

96,425 ; 

i 

83,668 ; 

.)8,994 

.. j 

58,071 

1 

♦ 16,632 

t41.990 

98,848 

j 

1 

174-13 1 

1 ! 

isj-isi 1 

i 

13-60-9-50 

10*60 8-50 

12-5ft-7-81 1 

•• 


* After transferriog £40,000 from General Keserve. 

t After traaMferring £40,000 to General Reserve, £1,726 to Development Rebate Reserve. 


SHREEAMBICA JUTE MILLS LTD. 


POUNDED in 1927 at CALCUTTA. Directors : 
Radhakishan More, Ranglal Bagaria. Dhanraj 
Bagaria, 8. M. Basu. Shivaprasad Bagaria and 
Mausukhrai Mure. Directors* Qualifications : 
Holding of 25 Ordinary shares. Managing Agents ; 
Bagaria More Co., Ltd. Managing Agents’ Remune¬ 
ration : 10% of net profit with a minimum of 
Rs. 60,000. Registered Office : 5, Clive Row, 
Calcutta. Telegrams: ** Milambica ”, Calcutta. 

Telephone: 22-7832; Mills: Howrah 643 A 118. 
Auditors : K. N. Qutgutia A Co. 

CAPITAL: Authorised: Rs. 80,0p/)00, Bs. 
40,00,000 in 4,00,000 Ordinary shares of Rs. 10 each 
and Rs. 40,00,000 in 40,000 7jt% (tax-free) Cumu¬ 
lative Preference shares of Rs. 100 each. Issued : 
Rs, 45,00,000, Rs. 30,00,000 in 3,00,000 Ordinary 
shares ctf Rs. 10 each and Rs. 15,00,000 in 
16;000 7J% (tax-free) (Cumulative Preference 

shares of Rs. 1(X) each. Subscribed : Rs- 41,70,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of Rs, *10 
ewh fully paid up and Rs. 11,70,000 in 11,700 7J% 
(tax-free) Cumulative Preference shares of Rs. 100 
each fully paid up. 

* The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate 
of 7f% per annum free of tax and the right in the 
eyj^nt of a liquidation ^or winding, up to pxefemtial 
qf oapitfl over the Oir^ary ahareiiand 
for all amam>0C^jittfsde^ or Mt 


and do not participate in further profits or assets of 
the Company. 

Transfer, Details et: Common form. Registratton 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly in March. 
Meeting in September. 

Closnre of Transfer Books : The transfer books 
are closed 15 days prior to Ceneral Body Meeting. 
Voting Rights : One vote for every share held eithw 
in person or by proxy. 

Objects and Aetlvities : The Company has its 
mill sitnated on the right bank of the River 
Hooghly at Belur in the Howrah District, about 
4 miles North-West of Calcutta. Sackings: 208 : 
Hessian; 703. Total Looms: 911. Cloth width : 
23-57 inches. The Mill is driven by electricity. 

General : On 27th December 1949, Messrs. 
Bagaria More Co., Ltd. were appointed as Mana^g 
Agents instead of Adamjee Dawood A Co., Ltd. 
The name of Adamjee Jute Mills Ltd. was changed 
to Shree Amhica Jute Mills Ltd. 


Batonet Sheet m on Slat Merob 1969 


Capital 
Reeerve Fund 
Other Funds 
Tex Reeerve 
LiabUHIee 
Profit A Loee a/o. 


Re. 

41,70,000 

9,75|000 

1,42,900 

13,68,^1 

83,18,786 

60,610 


Tbial 


Re. 

Orois Blook ., 1,34,60,650 
Xm D^veoiatioa 91,66,688 

Net Blook 
liquid 


82,84,871 

116,59,156 




Tote) .,1,49,44,027 







AnHM M$ Mini LHLr-fcMli.} 


Analmit of WoUag Tear tnd* Slit Monk 



1 Sep. 1054 

Ibr. 1055 

Sep. 1055 

Mar. 1966 

Mhr 1967 

Mar. 1968 

Mer. 1989 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bud«>iip Capital .. 

41,70,000 

41,70,000 

41,70,000 

41,70,000 

41,70,000 

41,70,000 

41,70.000 

Roowre Fund 

12,12,103 

12.12,193 

12,14,910 

12,14,910 

♦ 6;i4.9)0 

6,84.910 

9,75.000 

Other Funds 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

i;oo;ooo 

1,21,700 

1.42AOO 

Net Profit .. .. 1 

2,22,298 

1,69,775 

47,180 

1,16,807 

2,79,878 

8,79.778 

7,99A80 

Profit per Loom .. 

1 244 

176 

12 

128 

807 

417 

. • 

Amomit transferred to : 






1 


Reserre Fund .. 


.. 


1 * • 


' 1,60,000 

8 ,10/)00 

Other Funds .. 

1 

.. 

,, 



21,700 

1,70,600 

Depreciation 

2,36,850 

2.46,934 

4,10,307 

2,02,394 

3,27,266 

3,33,426 

8,10,729 

Taxation 

1,80,000 

2 ,00,000 

80,000 

46,000 

3,60,000 

3,11,000 

. , 

Dividend 

1,50,000 

1,60,000 


76,000 

1,50,000 

1,60,000 

1,80,000 

Do. Rate % p.a. 

10 

10 

, . 

6 

6 

6 

6 

Carried Forward .. 

38p764 

4,666 

7.971 

6,904 

48,032 

18,360 

69,610 

Prices of fHighest 

18* 

16 

18 

18-12 

1626 

14*00 

11*60 

Shares \Lowe8t 

16 

1 

14f 

14| 

15 

9*50 

10*50 

i 

10*60 


* Ra. 7,00,000 tronaferred eontingenoy Reaenre. 


SHREE GANESH 

FOUNDED in 1930 at HOWBAH. IHraeton : 
G. B. Tolshan (Managing Director), 0. M. Sarsf 
and D. F. Jbtmjhunwalla. Begbtei^ Office: 105, 
Stephen House, 5, Dalhousie Square East, CaIcntta-1. 
Tel^ram: “ Premjohar.” Tele^one: Office 23-4326, 
23-1827. Hills: 66/2, Salkia School Hoad, Salkia, 
Bandaghat, Howrah. Telephone; Howrah 66-2801. 

CAPITAL : Authorised : Hs. 25,on,ooo. PaU-up: 
Be. 10,00,000. 


SHREE BAJRANG 

FOUNDED in 1939 at OUNTUB. DIreetOfS : 
ManmuU Bhuwalka, Jaskaran Bhuwalka, Shyamlal 
Bbuwalka, Chouthmal Saraf, Girdharihd Bhuwalka, 
Murarilal Bhuwalka and Bhimraj Bhuwalka. lEt60> 
ton* Qoalllleatfons : Holding of shares of the 
company of nominal value of 1.000. Hanaglng 
Agents : Messrs. Bambilas Sagarraull. Managing 
Agmts Remimeratlon : 10% of the net annual 
profits subject to a maximum of Bs. 20,000. 
Regbtcted Office : 178, Harrison Road, Calcutta. 
Telegram: Bajrang. ” Telephone : 702 A 7911, 

Manager : C. V. Subba Bao. 

CAPITAL : Anthoilied : Bs. 15,00,000 in 1,00,000 
Ordinary shares of Bs. 10 each and 5,030 5% 
Cumulative Prefer^ice tax-free shares of Bs. 100 
each. Istned, SnlNettbed and PHd^: Bs. 12,50,000 
in 80,000 Ordinary shares of Rs. 10 each and'4>^ 
6% Cumulative taz-hree PtefjRence shares of 
Re. 100 each. 

The .Prefermice .shares confer on the holders the 
right to a fixed cumulative pidarential dividend of 


JUTE HILLS LTD. 

Registration Fee : HU. 

Accounts closed yearly 31st March. Closure of 
Transfer Books : 14 days before the General Body 
Meeting. 

Objeeto & Activities : Manufacturers of Sacking 
bags, Hessian and Twine, etc. No. of Looms— 
Hessian : 27 ; Sacking : 110. Total : 137. Spindles ; 
2,956. 


JUTE HILLS LTD. 

5% p.a. and in the event of winding up to preferen¬ 
tial repayment of capital and all arrears of dividend 
whether earned, declared or not and not to 
participate miy further rights. 

Trimster, Details of : Common form. Joint 
holdings not accepted. Vernacular Signatnies 
accepted. 

RegiHratlon Fee : Not exceeding Bs. 2. Fee tor 
Split or Mew Certlfleate : Not exceeding 2. 

Closure of TtnaSia Books : 15 days prior to tiU 
ahnual general meeting^ 

Votiiig Rights : One vote for every member 
pumAtfin person or by pros^, Upon a poll one 
vote for every S ordinary shares held by the rnMntim. 

AMonsti closed yearly as at 30th September. 
IRVlffirilito paid tax-fm. Heetlng in June. 

' (H^eeis A AetMt^: No. of Lcomv-^kiiu: ii^. 
Tbthf: 120. ShancDes: SJi22. Cloth widt^^2l48 
iaehee> BwHila ase^situntedatGuatait-^«v -'‘t- 
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SHBEE LUCHMINARAIN JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1935 at CALCUTTA. IMneton : 
Motilal Kanetia, Debi Prosad Eanpria, Sajan 
IfiitnaT Kanoria, Chhotelal Eanoria, B. P. Bajoria 
and Sbyama Prosad Eanoria. Dlnoton* Qiulifloa" 
flfflfi: Shares valued Rs. 6,000. 

Agents : Mukhram Luchminatiuu. Managing Agents* 
Remuneratim: 10% on net profit of Rs. 40,000in the 
absence of inadequacy of profit. Registered Office: 
59, Netaji SubhasRoad, Calcutta. Telephone: Office; 
22-6431/32, 22-1333; ^ampore; 353. Telegram: 
“Mukni”. AudUors: J. M. Roy A Co. 

CAPITAL : Authorised and Issued : Re. 25.00.000 
in 2,50,000 Ordinary shares of Rs. 10 each. Sub- 
seribed and Paid-up: Rs. 12,73,700 in 53,090 Ordinary 
shares of Rs. 10 each, fully paid up and 1,48,560 
Ordinary shares of Rs. 10 each on which Be. 6 have 
been called up. 

DebMItures : Rs. 11,38,000 in 1,138 Debentures of 
Rs. 1,000 each. 

Transfer, Det^ of : Common form. Registratton 
Fee: Re. l per deed. Date of Accounts and 
Dividends : Accounts made up yearly December. 


ffiosure of Transfer Boida : Transfer books are 
closed 15 days prior to Oeneral Body Meeting. Voting 
Rights: One^ vote for every one share held either in 
person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Eonnagar Distriot, Hooghly, about 10 
miles North'West of CUcutta, on the left bank of the 
Biver Hooghly. Sacking: 125; Hessian: 375. Total 
Looms : 6W. Spindles ; 9,384. The Mill is driven 
by electricity. 


Bslsnee Sbaet m on 31st Deoembor 19S8 

Its. Rft* 

Capita) .. 12,73,700 Gron Block .. 66,53«146 

BabenturM .. 11,38,000 Lett Depreciation S6,46/{29 

Development Rebate 85,384 -- 

Loana .. 40,12,318 Net Block .. 20,06,617 

Tax Reaerve .. 1,20,000 Lifjnid Assets .. 61,37,003 

Sundry liabilities 37,69,370 Profit ft Loss a/o. 22,55,147 

Total ..1,03,98,767 Total . .1»03,98,767 


Year ends 31st Dec. 


Analysb of Woiking 


' 

June 1954 

Dm. 1954 

June 1955 

Deo. 1955 

Deo. 1056 

Deo. 1057 

Deo. 1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12.73,700 

12.73,700 

12,73,700 

12,73,700 

12,73,700 

12,73,700 

12,73,700 

Net Profit «« 

82,267 

2,01,936 

—1,68,256 

11,594 

•—10,26,711 

t—6,57,086 

2,28,697 

Profit jper Loom •. 

185 

404 

-437 

23 

-2,051 

-1,314 

457 

Depreciation 

• • 

87,528 

85,220 

91,954 

3,87,955 

,197,587 

1,71.462 

Taxation 

,, 

., 

1 

1 

i 

2,02,451 


Dividend Ordy. . • 


,, 

• e 

,, 

1 


, , 

Do. Rata % p.a. 



a • 

,, 

,, 

■ • 

, , 

Carried Forward .. 

-41,41,203 

1 —S.2C.885 

—6,95,141 

—6,83,547 

t—15,60,258 

—22,26,344 

i-22,66.U7 

Prices of f Highest 



., 

. • 

9-25 N 



Sharee \ Lowest 

1 ’* 1 


• • 

i 





* After transferring Rs. 38,574 to Development Rebate, 
t After tiansferring Rs. 1,^,000 from Reserve Fund, 

I Includes Rs. 46,811 to Development Rebate Aocoont. 
I Includes Rs. 2,57,500 bad debU written off. 


SOORAH JUTE MILLS CO., LTIX 


FOUNDED in 1892 at CALCUTTA. Directors: 
M. P. Birla, H. J. Silvsrston, T. 0. Saboo, 0. P. Birla 
and 0. D. Eothari. Direeton* 0a»UllcatIons: Nil. 
Managing AgCUtS : The Hindnsthan Investment 
Corporation Ltd. ISuuigi&g Agofils Riittnneratlon : 
10% of net profits, mmimum 30,000 yearly. 
Txtm 16-8-1960, the Tem'un^mtion shall be on a 
sliding scale if oomndssibh ranging firom 10% on 
first Rs. 10 lakhs of net profits to 4% on any sum 
over:'Rs. 1 acftn, mimmnm Ra. fiO/OOO : yearly. 

OffiW: 8i%db Bzohanga Placa, Oateutta. 
Ttcgtamr^'J'ativiavar^’. TblbphMiiKOffloi 22^11' 
(ifliaie.'AttSthar^hfUaCi^ < 


CAPITAL:. Authorised: Rs. 1,00,00,000, 
Rs. 40,00,000 in 4,00,000 Ordinary shares of Rs. 10 
each and Rs. 10,00,000 in 10,000 Cumulative 7% 
(tax-free) Preference shares of Rs. 100 each and 
Rs. 50,00,000 in Rs. 60,000 Second Ptsfisrence sham 
of Ra. 103 each. lasriSdhndStttaorilMdi Rs. 24,00,000, 
Rs. 14,00,000 in 1,40,000 Ordinal ihdres tk- Rs. 10 
each MIy paid rip and Rs. 10,00,080 m 10,000 7% 
CulttiAlithre Preference sharesrif 'Rs. 100 each fully 
pud up. 

Vhri P re fer Awe ihaNU coufeioiin the hbldete the 
right tU a fixed ettnulative dtvidand at the rate of 
7% per annum fee# of tax and tha right in the event 
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Swa^ J«ti MIDf Co., 

of liquidation or winding up to preferential repayment 
of capital over the Ordinary shares and for all arrears 
of dividend whether declared or not and do not parti¬ 
cipate in further profits or assets of the Company. 


Closure of Transfer Books : The transfer books are 
closed 10 to 15 days prior to Annual General Meeting. 
Voting Ril^tS : One vote for every one equity share 
held. 


Capital History : In July 1920, the capital was 
increased from Rs. 7,00,000 to fis. 17,00,000 by 
the creation of 10,000 7% Cumulative Pre¬ 
ference shares of Rs. 100 each. In 1924, Ordinary 
shares of Rs. 100 each was subdivided into shares of 
Rs. 10 each. 

On 13th August 1952, the Authorised Capital was 
increased from Rs. 17,00.000 to Rs. 30,00,000. A sum 
of Rs. 7,00,000 out of the reserves was capitalised and 
70,000 new shares of Rs. 10 each were issued to the 
existing shareholders in the proportion of one 
new share for each share held, the shares 
ranking for dividend from Ist January 1952. On 
3l8t October 1956, the Authorised Capital was 
further increased to Rs. 1,00,00,000 by creation of 
2,00,000 Ordinary shares of Rs. 10 each and 50,000 
Second Preference shares of Rs. KKJ each. 

Ttanafer. Details of : Common form. Rsgbtration 
Fee : Rs- 2 per transfer deed. Date of Accounts and 
Dividends : Year ending Slat December. Meeting 
in May. 

Analysis ol 


<H4eeti and AatMtlw : The Company has ito null 
ntoa^ at JSooxidi, about 3 miles East of Calcutta. 
Sacking: 241; Hessian: 160. Total Looms: 401. 
Spindles: 3,600. Cloth width: 26| to 45 inches. 
The Mill is ^iven by electricity. 

General : Messrs. McLeod A Co., Ltd., resigned 
their office of Managing Agents on Ist July 1946 and 
the Hindusthan Investment Corporation Ltd. were 
appointed in their etead. 


Balanee Sheet as on Sltt Dooember 1968 

Rs. Ks. 

CapiUl .. 24,00,000 Gross Block .. 71,3l,2SS 

Reserve Fund .. 10,80,000 Lets Depreciation 60.03.403 

Other Reserve .. 64,446 - 

Loans .. 20,06,511 Net Block .. 21.27,830 

Liabilities .. 16,42,324 Liquid Assets .. 60,34.569 

Profit k Loss a/o. 69,119 


Total .. 71,62,399 ToUl . 71,62,399 


Working Year ends SIst Dec* 



1952 

1953 

1964 

1965 

1956 

1957 

1958 

^sid-up Capital .. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

24,00,000 

24,00.000 

24,00,000 

24,^,000 

24,00,000 

24.00,000 

24,00,000 

Reserve Funds 

5,00,000 

5,00,000 


10,80,000 

11,14,980 

11,14,980 

11,44,446 

Net Profit 

4,01,571 

2,79,980 

2,01,824 

1,16,398 

3,00,206 

2,90,792 

3,37,870 

Profit per Loom .. 

1,001 

698 

003 

290 

749 

740 

843 

Depreciation 

2,70,000 

1,94,390 

7,05,938 

7,66,701 

4,81.000 

3,93,446 

2,71,222 

Tai^ation 

3,16,000 

2 ,68,000 

,, 

1,36,000 

86,000 

3,16,000 

4,30,000 

Amount transferred to; 






1 

1 

Reeerve Fund .. 

2,60,000 

♦2,60,000 

t80,000 



i 


Other Funds 



,, 

,, 

». 


28,906 

Dividend Ordy. .. 

.. 

70,000 

1,40,000 

2 ,10,000 

2 ,10,000 

2 ,10,000 

2 ,10,000 

Do. Rate % p.a. 
Carried Forward .. .. 1 

,, 

5 

10 

15 

16 

16 

15 

3,64,964 

2,54,934 

1,66,758 

{3,156 

23.362 

40,164 

I 69,119 

Prioes of/Highest .. ^ 

29i 

23| 


234 

19-60 

1602 

2000 

Shares \ Lowest 

1 

18f 

12 * 

■H 

i! 

13^)0 

1 

IS’OO 

13*60 


* Represents BCaohinery Replacement Reserve. t Oontingenoy Reserve Account 

t After transferring Rs. 46,000 to Investment Reserve. 


STANDARD JUTEf CO.. LTD. 


FOUNDED in 1895 at CALCUTTA^ Dlneton: 
D. C. B. Pilkington, T. C. Hornby and J. L. Esplen. 
Diraeton* Qnalilleatioitt: Holding of 50 Ordinaty 
shares. Managing Agwts : Bird A Co. (Private) Ltd. 
Managing Agenli’ BaunaiatlM: 10% of profit. 
Btgtatond (HBea : Chartered Bank Buildings, 
Cahsutta. P. B. No. 46. Telephone: 22-2^1 
(:^8 lines). Tekgmm: “ Ulysses Anditnn : 

Lovelock A Lewes. 

esSTTAL : AntboiM, Imia and ialiiwflidd: 
Be. 17.68,720 in 25,196 Oidtnaiy. sksalM of Ba 100 
eaeh.'fdlip paid pp.'. ; > 


‘ f ' 

The Preferenc* shares confer on the holders the 
right to a. fix^ cupmlative dividend at the rate of 
6% peraoniiW fxM of tax and the c^ht in the 
evei^ of a %uidetion or riding up to preferential 
imajineiit bi capital over the 'Ordmaiy shares and 
an aneais of dividend whether declared ox net .and 
do not puitieipalte in further profits or assets of tlie 
Oomiwuiy. 

Oial t a l DMmy l In December 1941, the capital 
wwJVBfMWd firoqa Bs. 28,00,000 to aa<' SOiOOtCO^^ 
hy Aha d yjtt d is ii dian of Bt. T/)0,QOOftand^tpi^' 
nedit of the Beeenra iWd .ai|4\lH^|#ig .tlwdhy 
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7,000 Ordinary shares of Rs. 100 each ranking for 
dividend and in all other respects fan passu with 
the existing Ordinary shares of the Company. 
These shares were distributed as bonus to the 
existing Ordinary shareholders in the proportion 
of one such share for every two shares held. 

On 21st October 1948, the Company capitalised 
Rs. 4,19,600 by issuing as capital bonus 4,196 new 
Ordinary shares of Rs. 100 each to the existing 
Ordinary shareholders in the proportion of one 
such share for every five shares held. 

The capital of the Company was re-organised in 
19c)8 with the permission of the Calcntt a High Court. 
As per this, the Company relumed to the Preference 
shareholders the entire amount of the Preference 
ca])ital (Rs. 9,O0,(HX)) and to the Ordinaiy sharehol- 
rleis a sum of Rs. 30 per share nominal value of each 
share was reduced from Rs. UK) lo Rs. 70 each thus 
reducing the Authorised, Issued and Siibsciibeil 
Capital from Rs. 34,19,600 to Rs. 17.63,720 in 25.19(i 
Ordinary shares of Rs. 70 each. 

At the Meeting held on 12th August 1958 and 
approved by the Calcutta High Court, dated 
3-3-1959. this Company has become a subsidiary to 
Einnison Jute Mills Co., Ltd. In accordance with 
the above this Company has received 12,098 Ordinary 
8!:ares ot' Rs. 100 each of Kinnison Jute Mills Co., 
Ltd. and allotted the same to the shareholders in 
exchange for Ordinary shares of Rs. 70 each in the 
proportion of one share of Einnison Jute Mills Co., 
Ltd. for every two Ordinary shares of Rs. 70 eaoh of 
this Company. 

Analiib 


Standard Jnle Go., lAA.-^eontd.) 

Debenture : Rs. 25,00,000 consisting of 23600 
debentures (5J% registered) of Rs. 1,000 each issued 
at par in March 1953 repayable at par on 3l8t May 
19fe with an option to redeem them at a premium 
of 1% after 31st March 1963 and a premium of 
half per cent at any time after Slst March 1965. 
Interest payable half-yearly on 31st May and 
30th September. Redeemed in 1957. 

Transfer, Details of : Common form. Registra- 
tton Fee: Nil Date of Accounts and Dividends: 
Accounts made up yearly, March. Meeting in 
August. 

Closure of Transfer Books • The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its 
mill situated on the left bank of the River Hooghly 
at Titaghur, about 13 miles North of Calcutta. 
Sacking : 283 ; Hessian : 367. Total Looms : 650. 
rioth width : 23-72 inches. The Mill is driven 
by electricity. The Mill was completely closed down 
on 1th May 1957. 

The Kinnison Jute Mills Ltd. is utilising this 
company's loom houi>. 

Balaoos Sheet B!« on 3l8t March YOSP 


Rs. Rft. 

Capital .. 17,63,720 Gross Block 9,18,143 

General Reserve . 4,05,178 Les^ Depreciation 3,87,782 

Sundry Liabilities 21,17,950 - 

Profit A Loss a/o. 65,756 Net Block .. 5,30,361 

Liquid A.s8ets .. 38,22,243 

Total .. 43,52,604 Total .. 43,52,604 


Worktag ends 3Ui Mwfth 


Paid-up Capita! .. 
Debentures 
Reserve Fund 
Net Profit 
Profit per Loom .. 
Amount transferred : 
Reserve Fund .. 
Other Funds .. 
Depreciation 
Taxation 

Dividend Ordy. .. 

Do. Rate % p.a 
Carried Forward .. 
Prices offHtgbest 
Shares \Lowest 


1 

Sep. 1954 

Mar. 1956 

Sep. 1956 

Mar. 1960 | Mar. 1967 ; 

Mar. 1958 

Mar. 1959 

Rs. 

Rs. 

Rs. 

Rs. , Rs. 

Rs. 

Rs. 

S4,19.600 

34,19,600 

84,10,600 

34,19,600 i 34,19,600 ^ 

34,19^600 

17,68,720 

25,00,000 

25,00,000 

26,00,000 

26,00,000 i 26,00,000 1 


, , 

11,55,382 

11,56,796 

11,30,761 

11.31,817 1 .. 

4,087 

4,05.178 

28,601 

35,012 

—2,99,964 

—2,11,836 —15,32,616 

14,15,848 

2,20.884 

176 

155 

—61 

—326 —2358 1 

2,179 

340 






430,000 



26,946 

1,00,000 

2,00,000 


37,680 

54.442 

2,43.207 

2,04.776 I 4,70,940 

87.650 

73,710 


1 


. . . . 

17,600 

8,200 

*25,170 

25,170 

* ’ 1 


1,25,980 

62,090 

2 

2 

! 

•. 1 •. : 

5 


•1,112 

110,821 ; 

t —2,75,291 

—4,87,127 IS—8,76,083 { 

^ 61,862 

$ 65,756 

163 

156 

173 

138 i 105 I 

80-50 

11800 

117 

m I 

145 

108 1 70 : 

1 

i » 

49 

80-50 


* After transferring Rs. 20^000 from Ooneral Raeorve. 
t Includes Rs. 36,380 written back from provision for taxation. 

I Rs. 4,852 being refund of tax and Rs. 26,046 transferred from General Ueserve and providing Rs. 26,946 for 
provisions for contingencies. 

{ Includes Rs, 1,00,000 transferred to Debenture Redemption Reserte and deduetiiig Re, 8,379 mfundofUx, 
Rs. 879 adjustment iniiespeot of previous yeer, Rs. 28,864 transfer firom Jute BMk Reserve^ Rs. 65,000 transfer from 
Welfare Reserve, Be. 7,000 from Thx Contin^oies Reserve, Re. 11^,438 from Geoeiel Reeerve. 

J Includes Ba. 10,077 transfer firom provision Ibr sales tax oontingenoy. 

InoludesRs, 1^09,000 transfer from Mbenture Redemptiott Reeerve atid Rs. 2,00,000 transfer firom storss and 
gpaie parte R ee s rr e ^?: 
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ITTAGHUR JUTE FACTORY CO^ LTD. 


FOUNDED iu 1883 at DUNDEE, SCOTLAND. 
IMneton : George A. Mason {Chairmim), Robert 
N. Band, Gordon M. Garrie, Ian G. Kennedy, 
c.B.K., Frederick H. Kidd and Frank S. Winter- 
bottom, C.B.K. Direotois* Qaalifloations : Holding 
of 3,000 Ordinary shares. Secretary : F. Williams. 
Registered OflDee : “ Meadow House ”, 64, Reform 
Street, Dundee. Telegrams : “ Titagur ”, Dundee. 
Telephone No. : 4618. Manafdos Agents in India : 
Thomas Duff & Co. (India) Private Ltd., 2 & 3, 
Clive Row, Calcutta. Auditors : Gram. Woislev. 
Robertson & Taylor, C. A.. Dundee. 

CAPITAL : Authorised : £1,000,000, £700,000 in 
700,000 Ordinary shares of £1 each, £300,000 in 
300,000 6% Cumulative Prefereiuse shares of £1 each. 
Issued, Subscribed and Pidd-up: £750,000, £600,000 
in 600,000 Ordinary shares of £1 each fully paid and 
£150,000 in 150,000 6% Cumulative Preference 
shares of £1 each fully paid. 


Gaidtal Hbtoiy : In 1897, the capital was increased 
from £300,000 to £400,000, in 1906 to £500,000, in 
1919 to £800,000 and in 1927 to £1,000,000 (when all 
the shares were subdivided from £10 to £1). Latest 
issue for cash : 5,000 Ordinary and 5,000 Preference 
shares (of £10) in 1906 at par. 

Transfer, Details of : Common form. RegbtrstioD 
Flse: Any documents 2sA. 67. Both securities 
allowed on same deed for one fee. Spouse may not 
witness signature. Accounts and Dividends: Accounts 
to 31st December, submitted in May. Voting 
Rlgjits : One vote per share of either class. 

Objeets and AetivltiiS : The Mills are situated on 
the left bank of River Hooghly at Titaghur, about 13 
miles North of Calcutta. Looms ; 1,794. The Mill is 
driven by steam. 


Balanee Sheet m on 81 st December 1989 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the event 
of liquidation or winding up to preferential repay-* 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 


£ £ 
Capital 750,000 OroM Block .. 1,270,961 

Capita] Reserve . 109,757 Less Depreciation 733,019 

General Reserve . 202,011 - 

Other Funds 50,010 Net Block 537,942 

liabiUties 461,345 Investment 277,487 

Profit a Loss a/o. 48,317 Uquid Assets .. 856,017 


Total .. 1,671,446 Total .. 1,671,446 


AnabFib of WoiUng 


Year ends Slst Dsc. 



1953 

1954 

1955 

1056 

1957 

1958 


£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

750,000 

750,000 

750,000 

750,000 

750,000 

750,000 

Net Profit 

81,297 

39,756 

—11,243 

—63,488 

—52,141 

28,832 

Pmfit per Loom .. 

Amount transferred to: 

17 

22 

—6 

—35 

—29 

161 

Depreciation 

.. 


• • 

10,000 

10.000 

10.000 

Taxation 

84,913 

57,849 1 

1 14,806 

14,358 

14,762 
. • 1 

1 16,752 

Reserve Funds.. 

,, 

1 

f 

* * 

I 1,628 

Dividend Qrdy. .. 

33,000 

33,000 

V0,350 

,. 

.. 

10,350 

Do. Rate % p.a. 
Carried Forward .. 

10 

108,510 

10 

110,316 

3 

83,548 

V4,885 

* V7.669 

3 

1 29,248 


i5i-13 j 

17f-12| 

IH-IH 

18-25-9-50 

10*50-8’60 

1 

1112-7-26 


* After transferring £60,000 from Genera] Reserve. 


1959 

£ 

750,000 

152,811 

85*2 

80,000 

21,687 

01,480 

36,750 

10 

48.317 


UNION JUTE CO., LTD. 

FOUNDED in 1880 *t CALCUTTA. IMnetm: CAPITAL: Authorised. Inued and ffwlrmlHd : 

D. C. B. Pilkington, T. C. Homby, J. L..E8{>len, Sur Re. . Al,9^600, Ra. S5,98,600 in 35)986 Ofdiaary 
Asoka, K. Roy, Rameshwarlsll Jatia and Gobind Lall shares of Rs. 100 each fully paid up and -Rs. 6,00,000 
Bangui. IMneton* QuaUflcatlons: Holding of 50 in 6,000 y.% Cumulative Pi'efeience., shares of 
Ordinary shares. Managliig Agoits : Bird A Co. 1^ lOO each folly paid up. 

(Private) Ltd. Managing Agcnli* RcmmiHatlan: 

10% of net profits. B cgkt w cd Offlcc: Chartered . F^erenoe shi^ confer on the hidden the 
Bank Buildings, Calcutta.' Telej^ond : 22-2851 cuii^ divided . #6 ikb ri^ie 

(Idb'nes), Telegram;, “Uly^". P.B. 16. AadUon: . P? ^6 the Ithe event 

Pnoe, Waterhouse, Peat A Co'. of a lidnidatiim or winding up /t» IprefiKtukiid 
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repa 3 nnent of capital over the ordinary shares and 
all arreara of dividend whether declared or not and 
do not participate in further profits or assets of the 
Company. 

Debenture Capital : Bs. 12,00,000 in 1,200 ^ per 
cent (taxable) bearer bonds of Bs. 1,000 each, issued 
at par on 1st July 1937 rep^able at par on 30th 
June 1957 with the option of redemption in whole 
or part at par on 30th June 1952 or on any 
subsequent interest date on one calendar month’s 
notice. Interest payable on 30th June and 3l8t 
December. 

At the meeting of the debenture-holders held on 
14th January 1957, the date of redemption of the 
said debentures was postponed to 31st March 1967, 
the interest payable thereon was increased to 5}^o 
per annum and the debentures were converted to 
Kegistered Debenture Stock. At the same time the 
Company was permitted to issue further Debenture 
Stock to the extent of Rs. 13,00,000 ranking pari 
passu in all respects with the said debentures after 
conversion into Begistered Debenture Stock. 

Capital History : In December 1941, the capital 
was increased from Bs. 18,00,000 by the capitalisa¬ 
tion of Bs. 6,00,000 standing to the credit of Beseive 
Fund and creating thereby 6,000 ordinary shares of 
Rs. 100 each, ranking for dividend and in all other 
respects vari passu with the existing ordinary shares. 
These shares were distributed as bonus to the 
existing ordinary shareholders in the proportion of 
one such share for every two shares held. 

On 2l8t October 1948, the Company capitalised 
Ra. 17,98,600 by issuing as capital bonus 17,986 new 
ordinary shares of Bs 100 each to the existing 


Union Jute Co., Ud.^(e<mtd,) 
ordinaiy shareholders in the proportion of one such 
share for every one share held. 

Transfer, Details of: Common form. Registration 
Fee: Nil. Date of Aceonnts and Dividends: Accounts 
made up yearly, March. Meeting in November. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities: The Company owns two 
mills, one situated at Budertolla on the left bank of 
the River Hooghly, about 7 miles from Calcutta. 
Sacking: 367 and He.ssian: 440 and the other at 
Entally on the Circular Canal which runs into the 
River Hooghly. Sacking: 219; Hessian: 300. 
Total Looms : 1,326. Spindles: 3,7CK.L Cloth width: 
23- 43 inches. 

The former (south) Mill is driven by steam and the 
latter (north) Mill is driven by electricity. 

In December 1957, the company has sold its mill 
site property at Badartolla. 

Balance Sheet as on Slct March 1969 

Rt. Rs. 

Capital 41,98,600 Gross Block ..1,06,70,367 

Capital Reserve . 21,97,507 Lut Depreciation 46,70,750 

General Reserve . 22,54,634 - 

Other Funds .. 11.37,883 Net Block .. 59,99,617 

Debentui^w .. 12,00,000 Liquid Assets .. 84,98,143 

liabilities .. 34,33,550 

Profit & Loss a/c. 75,586 

Total .. 1,44,07,760 Total .. 1,44,97,760 


Paid-up Capital . 
Debentures 
Reserve Fund 
Net Profit 
Profit ^ Loom .. 
Depreciation 
Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Taxation 


Dividend Ordy. .. 

Do. Bale%.p.a. 
Carried Foiwaid 
Prices of/Rigiieet 
Shares \ Loiiast 


Analysb of Working 


Tear enda SJst March 


Sep. 1954 

Mar. 1965 

Sep. 1955 

Mer. 1956 

Mar. 1057 

Mar. 1958 

Re. 

Rs. 

Re. 

Rs. 

Rs. 

Re. 

41,98,600 

41,98,600 

41,98,600 

41,08,600 

41,98,600 

41,98,600 

12 ,00,000 

12 ,00,000 

12 ,00,000 

12 ,00,000 

12 ,00,000 

12 ,00,000 

15,58,423 

16,61,333 

16,15,461 

14,85,935 

1,42,355 

19,03,474 

8,04,258 

3,78,698 

1,85,956 

50,206 

—19,01,007 

29,52,053 

718 

578 

872 

45 

—1,434 

2,227 

2,08,608 

2,81,714 

2,50,758 

2,56,264 

6,18,037 

4,91,954 

2 ,00,000 

1 ,00,000 

5,000 

i 

1 


4 .00.000 

12,885 

1,83,000 

2,16,421 


,, 

6 ,00,000 

1,80,000 

V. 

70,000 

mooo 

tl0,7«7 

II 46.000 

1,70,800 

1,70,800 

1,79,890 

35,078 


5,39.790 


10 

10 

2 

, , 

15 

♦0,515 

6,210 

tl4»518 

1 18,334 

K—13,61,040 

$66,837 

223 

221 

302 

200 

166 

140 

163 

106 

185 

1 

160 

no 

00 


Mar. 1960 
Ra. 

41,08,600 

12,00,000 

22,54,684 

16,35,762 

1,158 

4,46,760 

3,50,000 

4,05,283 

4,32,757 

7,19,720 

20 

75,686 

236 

113 


^ Inelttdee Rs. 28,6$6 being old liability no longer required from General R eser ve. 

t Ittoludee Rs. 1,46,266 bkmg dUfieieiiee in axehaiige on Agency Fixed Assets no longer required and Rs. 1,21,481 
transferred Iton General Reserve. 

S Alter tripsfeEring Ra. 1,80,000 from General Xteeerve and dednoting Rs. 10,000 provision fi»r taxation in reepeot 
of previous years. . I In respeot of pmvious year. 

f Includes Re. 10,767 taxation in respSot of previous year, Rs. 42,000 dividends on P te fe reiihe shares and dednoting 
Rs4 2,80»000 transte from Jute Sioek Reserve, Rs. 8,28,000 from Tax Ootttingeaules R ses irve , Be. 5,000, Ihan Devudopment 
RebaiM Reperva, B4*^500 a4}uetiiieiit in respect of prev^ year end Mie whole balanoe loss of Rs. 13,51^040 wee trensferred 
to Reserve Fund* . , H For Woeltb-tax. 

I laeludis Be. 1,848 refund of tim and Re. 86,271 transfer from provieibn for eslee tax oonlingeney. 
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VICTORIA JUTE CO-. LTD. 


FOUNDED in 1883 at DUNDEE. SCOTLAND. 
Directors : George A. Mason {Chairman), Robert 
N. Band* Gordon M. (tarrie, Jan (i. Kennedy, 
FrecJerick H. Kidd and Frank 8. Wmterbottoai.i 
o.B.R. Directors’ QuaUflcatlons : 12,000 Ordinary 
shares. Secretary : P> Williams. Registered OfiBce: 
Meadow House, 64, Reform Street, Dundee. 
Telegrams : “ Pastor ”, Dundee. Telephone No. : 
4618. Managing Agents in India : Thomas Duff & 
Co. (India) Private Ltd., 2 A 3, Olive Row. Calcutta. 
Auditors : R. C. Thomson A Murdoch. C. A. 

CAPITAL: Authorised : £700,000. £450,000 in 
450,000 Ordinary shares of £1 each, £250,000 in 
250,000 6% Cumulative Preference shares of £1 each. 
Issued and Subscribed : £550,000. £400,000 in 

400,000 Ordinary shares of £1 each fully paid and 
£150,000 in 150,000 6% Cumulative Preference 
shares of £l each fully paid. 


in 1919 to i700,nn(l In 192'7 all stares were toIj- 
divided from £10 to £1. latest Issues lor Casb : 
5,000 Ordinary and 5.000 Prefcrenre shares (of £10) 
in 1904 at par. 

Transfer, Details of: Commun form. Registration 

Pee : Any documents 2iJ. 6.V. Both securities 
allowed on same deed for one fee. Spouse may 
not witness signature. Accounts and Dividends : 
Accounts to Slst Decem!)er submitted in May; 
Interim dividends paid. Voting Rights : One vote 
per ordinary share: |)refftreuce shares confer no 
voting rights. 

Objects and Activities : The Mills two in number 
are situated on the right bank of River Hooghly at 
Telinipara, about 25 miles North of Calcutta. 
Looms : 1,331. Roth are driven by electricity. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6 % per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary share and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

G^pltaJ History : In 1897, the capital was increased 
from £200,000 to £300,000, in 1904 to £400,000 and 


Balance Sheet hr on Sint I>ooembnr 19.59 


Capital 

£ 

550.000 

Capital Reserve . 

64,989 

General Reserve . 

145,413 

Tax Reserve 

6,696 

Other Funds 

69,295 

Liabilities 

483.117 

Profit A Loss a/o. 

81,176 

Total 

1,400,686 


£ 

Grons Block .. 1,282,678 

Lms Depreciation 601,723 


Net Block .. 680,955 

InvostmentR .. 155,090 

Liquid Asflet^ .. 564,641 


Total .. M00,686 


Paid-up Capital .. 

Net Profit 
Profit per Loom .. 
Amount transfetred to: 
Reamres 
Depreciation 
Taxation 


Dividend Ordinary 
Do. Rate % p.a. 
Oairied Forward .. 


Priees of 
Shares 


fEighest 
^ Lowact 



Analysis of WorUng 


1953 

1954 

1955 

1956 

1957 

£ 

£ 

£ 

£ 

1 £ 

550,000 

550,000 

550.000 

550,000 

550,000 1 

19,380 

12,628 

-5,240 

4,866 

—54,788 

15 

9 


3-7 

-4I-2 j 

40,000 

•• • 


10*000 

■f 

10,000 1 

44,939 

49,262 

8,989 

10,548 

13.080 ! 

22,000 

22,000 

6,900 { 

1 6.900 


10 

10 

3 

1 3; 

• • 1 

112,138 

97,816 

80,501 j 

1 73,291 

13,328 ; 

1 

• • 

66 


1 ^ ^ 

• • i 


44 




154-124 

r 854-20 

I5f-18 

13-50-9-50 

10*50-8 50 1 


Fear ends 3Jsl Dee. 


1958 

1969 

£ 

£ 

560,000 1 

550,000 

41,227 1 

107,163 

31 ■ 

80*5 

2,775' 

31,079 

10.000 ' 

50,000 

9,821 

HK618 

11.600 j 

24,500 

5 1 

10 

36,106 i 

81.176 


l2'37-7-25 I 


WAVERLET JUTE MILLS CO., LTD. 

REGISTBRED in 1916 at CALCUTTA. DbM. 15,000 6% (tax-free) cumulative prefwnce shares 
toist W. Ure. B. P. Goenka, A. N. 83, D. N. Kapur of Rt . 60 each fully paid up. These cumulative 
and B. L. Bajoria. Dinars* QuaUfloatloilS : Snare psrtioi^tiug prrfereuce shares carry the right to a 
qualification not necemiy. Mana g in g Agwta : fixed cumulative preferential dividend at 5% per 
McLeod &'Co., Ltd. MhnaglBg AgMIta* Renranera- ahnuiri aiid after the oiduiary sWes have teen 
Ron: Ra. 2,600 monthly plus 7|% of profits, provided with a similar dividend, these shares have 
Regbtmd OfliM : 3, Ketaji SubhM Bd., Calcutta 1. the right to participate in a further dividmd of one 
P.B; Ho. 78. Telegram: “Outlin*”. Telephone: i^r celSt per ahnutn rateably with the ordinary 
23-6321 (8 lines). AndttCM : Lovelock Sc Lewea. abamo ft maximum of 10%. In a winding up 
CAFITAL: AtrthorlHd, imefl and Snbierflbed: Riimw ahams are entiried to repayment of ouital-in 
Bs: 10,00,000. Ra. 2,60,000 in 2,60,060 Ordioaty pdority to-ordina:^ shares iriAoat tuffutilm 
shares of Re. 1 nach paid up «nd Bs. 7,60^000 to to profits or ftss^f . * ’ f" 
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Debsntnn Capital : Rs. 10 , 00,000 in 2,000 3f % 
(taxable) bearer debentures of Rs. 6 (X) each issued at 
par in August 1925, repayable at par on Slat 
July 1960. Interest payable on 31st January and 
31st July. The date of repayment was ej^ended for 
a further period of 15 years, viz., to 3l8t July 1960, 
with the rate of interest reduced to 3f% from 
Slst July 1945. The Company has the option to 
repay all or any of the debentures at any time on or 
after 31st July 19*50, at a premium of Rs. 2 - 8-0 
per cent or at par on or at any time after 31st July 
1955 on 6 months’ notice in each case. The rate of 
interest was reduced in consideration of Rs. 7-8-0 per 
debenture paid by the Company to tlie debenture 
holders on 31 st July 1946. 

Accounts : Yearly in May. Meeting in Feliruary; 
March. Registration Fee : Rs. 2 per deed. Sub¬ 
division and Renewal Fee: Rs. 2 per scrip. 

Closure of Transfer Books • The transfer books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 


Waveriy Jute MUlt Go., LtA.--{confd.) 

Objects and Activities : The Mill is driven by 
electricity and is situated on the left bank of the 
River Hoogbly at Shamnagar, about 21 miles North of 
Calcutta. Sacking: 159; Hessian : 306. Total 

Looms : 466. Spindles : 10,536. Cloth width : 23-32 
inchoH. The Company’s mills were dosed on 
17th June 1957 and its working loom hours have 
been s<dd to other mill.s wdthin the McLeod’s group. 

General : The Managing Agency of the Company 
was transferred from Messrs. Begg Dunlop & Co., 
Ltd. to Messrs. McLeod & Co., Ltd. on the 1st 
December 1947. 

BalalMe Sheet ah on 3lHt May 1959 

Us. Re. 

Capital .. 10,00,000 Gross Block .. 81,77,714 

GfMieral llesorve l,85,00(J Le^a Depreciation 71,11,680 

Other Funds .. 3,35,000 - 

Del>enti]res .. 10,00,000 Net Block .. 10,66,034 

Liabilities 3,91,922 Liquid Assets .. 19,49,491 

Profit & f.oss a/r 1,03,60.3 

r<»tAl .. 30,15,525 ToUl .. 30,16,525 


Anaiyiis of Working Year ends 3Ui May 



Dee. 1954 

June 1955 

Dec. 1965 

June 1966 

^May 1957 

May 1958 

May 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

3,60,000 

3,50,000 

3,50,000 

3,00,000 

3,00,000 

1,85,000 

1,86,000 

Net Profit 

5,22,766 

2,48,391 

—1,25,638 

—42,389 

-4,25,950 

2,86,627 1 **41,34,940 

Profit per Loom .. 

Amount transferred to: 

1,402 

789 

—270 

-91 

-916 

616 

‘ * 

Reserve Fund .. .. ^ 

2,09,000 

., ' 

i *• ■ 

.. 




Depreciation 

1,26,000 

! 1,01,000 

1 20,250 

50,000 

1 1,37,000 

1.24,630 

1,14,484 

Taxation 


i 

1 

• • 1 

; *' 1 

21,000 

9,400 

Dividend Ordinary 

62,600 

1 31,200 

15,625 




62,500 

Do. Rate %’p.a. ..| 

60 

26 j 

12J 

1 

1 !! ! 


28 

Carried Forward .. 

*1.14,640 ! 


14,618 

1 11,327 1 

i 11-4,15,285 i 

1 11.786 

1.03,608 

Prioes of f Highest ,. j 

10 

« 

81 

iV62 ! 

5*60 : 

400 

4*60 

Shares \ Lowest 

7* 

i 7* 

1 I 


512 ! 

i 

.3 ' 

1 i 

2-87 

2-87 

1 


* Includes Rs. 10,000 being provisions for doubtful debts written back. 

t .4fter crediting Rs. 12,591 being over provided liabilities written back and Ks. 4,471 being KJP.T. Post-war refund. 

t Includes Hs. 517 E.P.T. Post-war nsfund, Rs. 7,650 over proviRic»n of liabilities in previous half-year written 
back, Kh. 50,000 transfer from General Resc^rve and deducting lis. 119 dividends previously forfeited now paid. 

§ For eleven months. ]) Inpludos As. 662 dividends pn'vaously forfeited now paid. 

*11 Includes Rs. 1,670 dividends forfeited, Rs. 40,595 sales tax receivable from Government in resjject of previous 
years, Rs. 17,500 refund of Managing Agents Gomn., Rs. 1,16,000 transfer from QeneriU Reserve and deducting Ks. 34,375 
dividend on preference sharers f(ir 11 months ending Slat May 1957. 

** After providing Rs. 1,00,000 for deteriorated stores and Rs. 9,400 for taxation. 


LIST OF MILLS WHOSE DETAILS ARE NOT READILY AVAILABLE 


Angus Jute Co., 3, Clive Bow, Calcutta. 

Belliaghata Jute Mills, Belliaghata, Calcutta. 

Gagalbhai Jute Mills Ltd., 18, Netaji Subhas Ruad, Calcutta. 
Kaithar Jute Mills Ltd., 178, Harrison Road. Calcutta. 

Lakahmi Jute Mills LtcLt 5, Clive Bow, Caleutta. 

Mafatlal Gagalbhai Jute Mills, itluberia, Mowrah. 

Nafarohandza Jute Milla Ltd*, M,-Strand Road, Calcutta. 
Prabartak Jute Mills, Ltd., 61, Bow Bazaar Street, Calcutta. ^ 
Raigarh Jute Mills Ltd., Raigarh, E. Railway. 

Shri Gauriahankar Jute; MiUe Ltd;^ IC^ ^Uve Row^ Caloutta.-^ 

Shri Hanuman Jute Mills, 8 , Dalhousie Square East, Calcutta. 
Shri Mahadev Jute Mills, G. T. Road, Bally, Howrah. 

WeUuigteii Jute Mills Ltd.^ 2, Netaji Subhas Road* Calowtta. 










THE 

MKUi nnw (umincniiiit n. nwin in 

9. WALLACE STREET, FORT. BOMBAY-1 

Gnms: “INDPLYWOOD*’ Phone: 26-3381 

Factories at: DANDELI. DHARWAR & BOMBAY 


You can rely on us because 

* We have the most modern machinery and equipment. 

* We use the most advanced manufacturing techniques 
under expert supervision. 

* Our products are manufactured from raw materials of 
excellent quality. 

* Regular tests are carried out in our up-to-date 
laboratory for constant and strict quality control. 

* Strict inspection of ail goods is carried out to maintain 
our high standard. 


Largest manufacturers and suppliers of the following: 

Waterproof Plywood for Ammunition Boxes 

Marine Plywood A Structural Plywood for: 

Bridging Stores Pontoons MK-Vi 

Pontoons Centre Storm Boat MK-i 

Folding Boat Assault Boats 

50/60 Rafts 

Anchor Shuttering Plywood for Concrete work 
Flush Doors A Block Boards fof MBS Buildings 
Compregnated DensMed Wood for tooling and |fgs in the 
Engineering Industry 

Plywood for MHtery and ‘O a W i»ai Bitt and'Truck bodies 


V 

f 
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INDIA and ICI 

From Rs. 20 crores of ICI research spring new products^ 
new techniques, improved methods and materials. 

Scientific research and investigation never cease in 
tlie ICI Laboratories in Britain. Specialists arc 
constantly at work—studying, probing and experi¬ 
menting. In 1958, for example, ICI spent more than 
£ 15 million, approximately Rs. 20 crores, in employ¬ 
ing leading specialists in every field of research. 

Basically, that is ‘good business*—to keep ahead of 
competition and abreast of the latest developments. 

The outcome of this research is. of course, universally 
applicable. Here, these new products, processes, 
discoveries and techniques are speedily made avail¬ 
able through the medium of I.C.I. Clndia) and its 
associated companies. In India's fields, in her 
factories, her hospitals, her homes, the standards of 
living, of health, of technical production—all are being raised by the application 
of ever-changing, ever-improving methods and materials. 



With the establishment of new Industries^ 

ICI gives a pledge of faith in the future* 

ICI has given solid proof of its faith in the future of India. Numerous projects have been 
investigated and capital has been invested in schemes where local conditions promised sound 
development. These are mentioned below. 

In addition to production. I.C.I. (India) furnishes free technical advice and service on the use of tlie 
products it sells. Specialists are available to assist customers in every way. This free service ranges 
from training their stall to answering technical problems and even to trying to assist in marketing. 


THE ALKALI A CHEMICAL CORPORA¬ 
TION OF INDIA LIMITED, RISHRA, 
WEST BENGAL: Produces Caustic Soda. 
Chlorine. Hydrochloric Acid; ‘Gammexanc’ 
brand B. H. C. Insecticides; 'Duco’. ‘Dulujc’, 
‘Necol’ Paints; ‘Deoxidine’ and ‘Granodine’ 
Pretreatment Chemicals; Aircraft Specifi¬ 
cation Paints and Industrial Paints. 

The hrst Polythene plant in India is now 
manufacturing 'Alkathene', the I.C.I. brand 
of Polythene. It involves an investment of 
nearly Rs 4 crores. 

ATIC INDUSTRIES PRIVATE LTD., 


INDIAN EXPLOSIVES LTD. is a joint 
venture of ICI and the Government of India. 
The factory at Gomia, Bihar, has cost over 
Rs. 4 crores. 

I.C.I. (INDIA) PRIVATE LTD.: Makes 
in Calcutta. 'Alkathene’ Film and 'Alkathene' 
Pipe for cold water and irrigation systems; 
at Sewri, Bombay, dyestulls are processed 
and packed to the exact requirements of the 
Indian market, and a comprehensive range oi 
auxiliary products is manufactured for the 
bleaching, dyeing, printing and finishing of 
textile fibres. 


BULSAR : Manufactures Vat Dyes for the 
Indian Textile Industry. Atic is a partnership 
of Atul Products Ltd. and ICL 


’Savlon’ Liquid Antiseptic and Cream, and 
*Savlon' Baby Powder are now 
made in Indij 


IMPERIAL CHEMICAL iNDUSIRIES ONDlA) PRIVATE LIMITED 



iwTicc9gu 





Introduction 

MINING & CHEMICALS 


T he mineral resources of the country 
are somewhat peculiar in character, 
there being an abundance of particular 
minerals and a serious deficit in particular 
other minerals. As has been explained in 
another section, the coimtry has got in¬ 
exhaustible reserves of iron ore, fairly 
large quantities of manganese ore and 
sizable deposits of coal though the reserves 
of metallurgical coal, are somewhat limited. 
But in regard to the base metals, there 
are only small rescr\'es of copper and the 
output of lead and zinc is very limited. 
WTiile there are hopes that the output of 
copper might be raised, with the exj)loration 
of copper deposits in different parts of the 
country, the production of zinc and lead 
cannot probably be stepped up to any great 
extent, though even here efforts are being 
made to locate new reserves and instal the 
necessary smelting and refining machinery. 
We do not have any reserves of tin. As 
though to compensate the deficiency in 
base metal, bauxite ore, used for producing 
aluminium, is available in large quantities 
and in different parts of the country. The 
use of aluminium for industrial purposes 
has increased considerably in recent years, 
while for purposes of transmission of power 
steel-cored aluminium cables have become 
the vogue and copper has been displaced 
to a great extent fpr this purjpose. Natu¬ 
rally, the saving in terms of foreign exchange 
through a. ipeduotion in imports has been 
substantial over a period. 

Prior to 1937, no attempt was made to 
manufacture virgm aluminium metal in 
this country. In 1937, two aluminium 
manufacturing concerns began operating 
in India, Indian Aluminium Co., Ltd., 
f working in collaboration with the Canadian 
Aluminium Co.) knd Aluminium Corporation 
of India Ltdi, which is owned and operated 
by lhiSan interei^c' In dune 1944, Indiah 


Aluminium Company was converted into a 
public limited company under the present 
name. It commenced its (perations in 
August 1941, with the fabrication of impor* 
ted aluminium and from imported al umina 
at its reduction works at Alwaye, Kerala 
State. The company’s plant for the pro¬ 
duction of alumina from indigenous bauxite 
started in 1948 at Muri in Bibar. The 
company holds five lea.ses for mining bau¬ 
xite, four of them being in the Itanchi 
District of Bihar and the fifth in Belgaum 
District, Bombay. The estimated reserv'c 
of ore in all the mines is about 85 lakhs tons. 
The reductions works started production 
in 1943. The capacity of the rolling mill 
at Belur was 3,000 tons. 

Aluminium Corporation of India Ltd. 
was started in 1937. Alumina was first 
produced in September 1942 on an experi¬ 
mental basis. This company has 8 leases 
for mining bauxite. Of these, 7 are in 
Ranchi District, Bihar and the remaining 
one is in Madhya Pradesh. The estimated 
ore reserves come to about 1 million tons'. 
The capacity of the plant in the earlier 
stages was 5,000 tons and that of the 
reduction plant 1,500 tons of aluminium. 

The First Plan envisaged the expansion 
of the capacity for aluminium ingots from 
4,000 tons in 1950-51 to 20,000 tons by 
January, 1956 tlmough (i) the expansion 
of the two existing plants located at Alwaye 
and near Asansol to 5,000 tons each and 
(ii) the establishment by Indian Aluminium 
Company of a new 10,000 ton smelter near 
Hirakud. It was expected that capacity 
for the production of alumina required by 
the Hirakud smelter, carrcq>ondii& to about 
20,000 tons, would be built up within l^eC 
years of its comittencing production and 
that the com^pany Would be allowed to 
import alumina during the interval. As 
regards the rolliug capacity of the two main 
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aluminium producers, which stood at 3,500 
tons at the commencement of the First 
Plan, an increase of5,500 tons was visualised. 

A target of only 12,000 tons was fixed 
for the actual production of aluminium in 
1956-56, since it was expected that the new 
smelter would not begin to operate till 
near the end of that year and thus would 
contribute only about 2,000 tons of the 
metal. 

The expansion of Indian Aluminium 
Company’s smelter at Alwaye to 5,000 
tons per annum and of the rolling mills at 
Belur to 6,000 tons per annum, was comple¬ 
ted by June 1954. The smelter did not, 
however, go into production till the end 
of the year, due to non-availability of power. 
Aluminium Corporation of India increased 
the capacity of its smelter from 1,500 tons 
to 2,500 tons and expanded the rolling 
facilities for sheets and circles from 500 tons 
to 2,400 tons per aimum. The expansion 
of facilities foi’ the production of alunu'nium 
ingots was secured, inter alia, through the 
installation of a new boiler and the creation 
of other ancillary facilities. Further expan¬ 
sion to an annual capacity of 5,000 tons 
had not been effected, since questions 
regarding the supply of power (w-hether 
it should be generated within the factory 
or piuchased from the Damodar Valley 
Corporation and the price in the event of 
the latter alternative), technical appraise¬ 
ment and formulation of a project report 
have taken a considerable time, apart 
from issues connected with the procurement 
of financial resources. 

In 1953, Indian Aluminium Company 
was granted a licence for the establishment 
of an aluminium smelter, wdth an annual 
capacity of 10,000 tons at Hirakud. 

When drawii^ up the estimates of the 
second plant, it was expected that the new 
smelter of Indian Alununium at Hirakud 
would be completed, while the capacity of 
Aluminium Corporation of India Ltd. would 
be raised to 5,000 tons per aimum. As 


between these two units, the installed 
capacity would increase to 20,000 tons 
and consumption by 1960-61 was i)laced 
much higher at 30,000 tons. It was felt 
necessary to create additional capacity, 
inspite of the fact that there would be 
need for large investment. But as there 
would be simultaneous reduction in imports 
with a higher indigenous output, it was 
felt that the Government should foster the 
establishment of a new unit, possibly through 
the National Industrial Development Corpo¬ 
ration, so that an additional capacity of 
10,000 tons of aluminium per annum may 
be brought into existence by 1960-61. 
The expansion plans of Indian Aluminium 
have been successlull}' completed, as the 
new smelter w’hich was commissioned early 
in 1959 has been successfully functioning 
without any teething trouble worth men¬ 
tioning. The capacity of the Muri Works 
for pr^ucing alumina has been considerably 
augmented, as also the facilities at the 
rolling works at Belur. Encouraged by 
the success in constructing the new smelter 
at Hirakud, there arc novr proposals for 
increasing the capacity to 20,000 tons and 
it has been agreed that the Canadian 
principals would again provide the necessary 
foreign exchange for completing the project. 
As soon as the arrangements for supply of 
power by the Orissa Government are fina¬ 
lised, the scheme is expected to be put 
through. The plans of Aluminium Corpora¬ 
tion of India Ltd. resulting an increase in 
the capacity of 5,000 tons have also been 
completed and there are proposals for 
raising further the output to 7,500 tons. 
But there are also other important develop¬ 
ments, which promise to broaden the base 
of the industry and raise the total output 
to 60,000 tons by 1962 or thereabouts. 
Hindustan Aluminium Ltd., ^onsored by 
Birlas in collaboration with Kaisers of 
U.S.A., have successfully raised the required 
capital and a new plant capable of producing 
virgin aluminium as well as tolled products 
is being constructed in Bihand in U.F. 
This plant will have a ca|)acity of 20,000 
tons in all. Another plant in &dem District 



is proposed to be constructed sjmI arrange¬ 
ments are in an advanced stage for the 
formation of a new company entitled 
“ Madras Aluminiiun Company Limited ” 
with an authorised capital of Rs. 10 crores. 
The issued capital would be Rs. 6 crores, 
the total cost of the project being Rs. 13 
crores. The foreign exchange required to 
the extent of Rs. 8 crores, will be mainly 
found by deferred credit arrangements 
while the foreign collaborators Monte Catini 
of Italy would be participating in the equity 
capital. The capacity of the plant will be 
4,000 tons of aluminium ingots and 6,000 
tons of rolled products. 

According to the report of the Aluminium 
Committee set up by the Ministry of Com¬ 
merce and Industry, Covcmment of India, 
there are extensive deposits of bauxite 
in different parts of the country. Hie total 
bauxite reserves, of all grades, are estimated 
at about 250 million tons, but according 
to the information available at present, the 
reserves of a quality suitable for aluminium 
manufacture are limited to about 25 million 
tons. The most important bauxite deposits 
in India, situated in Bihar State, are 
estimated about 10 million tons. The 
deposits in Madhya Pradesh are estimated 
at 7 million tons and those in Saurashtra 
about 10 million tons and that in Udageri 
area of Bombay State 7 million tons. 


In Madras State, bauxite deposits in the 
Sheveroy Hills are placed at 7 million tons 
and they are considered to be very statable 
for manufacture of aluminium, because they 
are soft and easily soluble in caustic soda 
in the process for the manufacture of 
alumina. The life of the mines in the 
Sheveroy Hills is estimated at about 40 
years. However, according to the prelimi¬ 
nary survey at the Ooty Hills, it is estimated 
that the deposits would be well over 2 
million tons. Tlie Madras Govermnent 
have assured Madras Aluminium Company 
Limited adequate supply of power. 

The developments in the past two years 
have, therefore, been dynamic and the 
industry has grown suddenly in stature. 
With the coming into being of one new 
smelter alone, the output has been nearly 
trebled in one year and by 1962, as stat(5d 
earlier, it will be nearly quadrupled. During 
the Third Plan period, the new units 
that are proposed to be constructed might 
undertake expansion plans, while represen¬ 
tations are being made to the Centre that a 
new aluminium plant should be constructed 
in Mysore and Maharashtra. The sharp 
increase in output in the last three years 
and the progress made by the industry 
over a period will be evident from the 
table below: 


OUTPUT ALUMINIUM AND ITS PRODUCTS 



Virgin MeiiU 

Sheets and 
Circles 

Aluniinmm 

Foils 

Aluminium 
Wire Rods 
(A.C.S.R.) 

Aluminium 
Rods and Section 
(Extended) 

Production 

Production 

IVoduction 

l^roduction 

Production 




(Tons) 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

1949 

« s 

* • 

3,489*0 

• • >« 

.... 

.... 

.... 

1950 

• • 


3,696*4 


• • • e 


• . • * 

1951 



3,848-4 

• > •. 


.... 

.... 

1963 



3,566-4 

.... 

.. • • • 

.... 

. . . t 

1953 



3,758*4 


• • • ^ 

• • ■. 


1954 



4,886-4 

7,616*4 

• • « • 

.... 


1356 

• • 


7^326-2 

9,669*6 


840 

* 120 

1956 

• • 


6,600*4 


1140 

2,364 

372 

1957 

• • 


7,784*4 


1,356*0 

3,288 

744 

1058 



8,181*6 

13,341*6 

l,«72-0 

« 1,608 

1,080 

1959 

• • 


17,248-8 

15,804 

.1,956*0 

4,296 

1,236 

1960 (7 months) 

• • 


10,305-4 

11,800.6 

1,747-0 

3,435 

723 
























BavBLomsNT: 

Besides these two main units of the 
industry producing virgin aluminium, there 
are a few others engaged in the manufacture 
of aluminium articles for domestic and 
industrial uses. There are about 20 units 
engaged in rolling sheets and circles at 
Bombay and Calcutta. Owii^ to the non¬ 
availability of virgin aluminium, most of 
these factories are either not working to full 
capacity or are rolling other non-ferrous 
metals. There are utensil and hollow-ware 
makers and aluminium foil makers sepa¬ 
rately. 

In the field of this industr}', Messrs. 
Jeewanlal & Co. who has established their 
first factory in Calcutta in 1918, are by 
far the largest concern, having factories at 
all important towns in India and at Rangoon 
and Aden as well. After the first World 
'War, competition from foreign markets 
grew and a number of firms were liquidated. 
This company, which was able to v itlrstand 
the competition from the foreigir firms 
better than any others, merged with a 
Canadian Company and emerged as Jeewan- 
lal (1929) Ltd. It also purchased lirdian 
Aluminium Company at Madras, when it 
was liquidated in 1939. At present, there 
are a number of firms in India, engaged iu 
the manufacture of all varieties of aluminium 
goods, and they account for the consump¬ 
tion of more than 75% of the total alumi¬ 
nium tonnage avtdlable. 

Aluminium Industries Ltd. at Alwaye 
and Electrical .Manufacturing Co., Ltd., 
Dum Dum, imike aluminium cable steel 
reinforced products. A new rod rolling 
mill was also put into commission by 
Aluminium Industries Ltd. at Hirakud. 
There is an aluminium foil company, 
Venesta Limited, located at Kamarhatti, 
Calcutta, with an aimual capacity of 600 
tons of tea-chests lining, 300 tons cigarette !! 
foils and 100 tons of capsule foils and 
100 tons of milk strips; an aluminium 
powder and paste Company at KAlwa in 
Bombay has an annual capacity'of 260 tons, ■ 
of powder and SOO tons of paste. 


AlMTOiniirm foil is used m many 
for capping of milk bottles, as taggers in 
tin containers, for wrapping confectionery, 
cakes, pastries, for wTapping photographic 
films and plates, for attractive labels, 
wrapping medical tablets, for manufacture 
of glass and plastic bangles, saree stars and 
decorative wear for ladies, for lining hats, 
for wrapping tyi)ewriter ribbons, carbon, 
papers, for difplay and decorative materials. 

Use of Mbtal in diffbkbnt Inoustribs : 

' Jute Mills use dye-cast light alloy for 
bolibins; the tea industry uses it for rung 
bowls, rung trolUcs, sheets for fermenting 
Leds, sieves and foils, for chest lining and 
retail packing. 

In the chemical and allied industiies, 
the use of aluminiuih is attractive for tlio 
simple reason, that it is resistant to corro¬ 
sion. It is obvious, however, that it is of 
prime consideration. Aluminium does not 
discolour the product, and does not form 
objectionable compounds with it. Alunii- 
nium in a very large measure fulfils these 
requirements, it behaves excellently in 
contact with a large range of cheniical 
products like salts, wmich are colourleM and 
non-toxic. For the same reason, aluminium 
has been found much in faVour with paint, 
and varnish manufacturers. It is used 
autoclaves, (cpndensers, distilling plant, 
filtration plant,. iume hoods and-^ueW 
heating coils, storage of vats, transport 
drums and’ tanks, varnish boiling pots, 
and varnish churns and stills, whilst exten¬ 
sive use is also made of it, in the fertiliser 
plant at Sindri. 

The rubber industry also makes use of 
aluminium for its coagulating trays afid 
tonks, whilst'iii the tobacco manufactuiet 
it 18 used for l^f trolleys and dr3dng-trajrs!i' 
the texffle” field, because of its light) 
weight and durability, in -other parts of‘ 
the world„'the, following perts have been 
made of it ( rollers, pulleys, and br^e 
jiuBeys, lap^ and sepamtorp^' ^idieeBe^: 
Mders,. .mndiDg '^jgmes^- httUera, - hobbm 
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holders, and rayon Spinning tops. It is 
also used for sliver cans. It also finds a 
useful place in electnoals, radio electronic, 
household and office equipment, whilst the 
fan industry uses it for blades. Ropeway 
buckets of alumniium alloy are now being 
luahtifactured for the first time in India. 
Exclusive use is being made of aluminium 
alloy castings for automobile engine parts. 
In fact, hundreds of items of this metal are 
coming into production or are on the 
drawing boards in India for every industry. 
The use of aluminium alloys for industrial 
purposes has increased to a great extent in 
recent years and there is no longer the 
same dependence for the offtake of virgin 
aluminium on producers of utensils. 

Qualixibs : 

The remarkable qualities wliich have 
helped the industry to come to the forefront 
are lightness, high electrical conductivity, 
thermal reflectivity, resistance to corrosion, 
malleability and ductility. When com¬ 
pared to steel, the weight of aluminium 
is only about one-third. One cubic foot 
of aluminium weighs 170 lbs. whilst steel 
we^hs 490 lbs., copper 560 lbs., zinc 445 
lbs., and lead 700 lbs. It has a low melting 
point of 658“C. for 99*5% aluminium. 
It is non-toxic and its salts are non-poiso- 
nous. It is resistant to corrosive influences, 
even under the most unfavourable condi¬ 
tions, due to the thin layer of oxide, that 
forms rapidly on the surface. It has a 
much longer life than steel. Aluminium 
reflects 90% of the heat, due to its bright 
surface, thus making it a good insulating 
material. Its c<»iductivity is 60% of that 
of copper. Being one-third lighter, it con¬ 
ducts twice as much current. As a metal 
oi industfial and economic importance, 
aluminium ranks next to steel, with the 
qualities of lighthets, toftness and melle- 
ability, unth a tendency to become as hard 
as st^ Hiis is non-toxic dnlike infmor 
btassiand is» thereifore, used ih the manofacr 
ture M kitcheuftastes. It is rUted for aardbi- 
teotoal As mie of >tha;hiesfc 

o<isidi<ictora ^ and heat,' idomi- 


nium is extensively used in transmission 
lines. In the aircraft industry, where the 
lightness of the metal should be of unique 
advantage, aluminium has entered into 
every q>here of the transport industry, 
including railway rolling stock and the 
ship-building industry. It is used in elec¬ 
trical, commercial and structural engineering 
industries as well. In the pre-war period, 
on an average, India’s import of aluminium 
was about 3,500 tons a year, chiefly in the 
form of circles and sheets. The imported 
material was mainly utilised by about a 
dozen moulding units WTho manufactured 
household ware. 

Imports : 

In the absence of any appreciable increase 
in indigenous production in earlier years, 
it was naturally necessary to import fairly 
large quantity, especially as it was found 
that this could result in displacement of 
copper of a larger value. The upward 
trend has continued to be in evidence in 
recent years as well and the total for 1959 
would have been very much higher but for 
the sharp jump in the indigenous output. 
The trend of imports in the past ten years 
will be evident from the following figures: 


Ybab 

Quantity 

(Tom) 

1051 

.. . • 

. • 

.. 

10,314 

19.'i2 

.. 

• • 

.. 

7,082 

1953 

.. 

•• 

.. 

4,817 

1954 

.. 

•• 

• t 

10,451 

1955 

.. 

•• 

• • 

16,164 


Exports : 

Small quantities of aluminium goods are 
exported to thie Fair East, parti^arly in 
the form of aluininiumware. There is no 
expetrt of ailiminium in the form of iiigots 
and sheets. In view of the high cost of 
manufacture, the in^enoiis industry b 
hot able to compete Canada, U.S.A. 
and'UiE. In tilke esport 
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J^tOBLBMS OF THE INDUSTRY: 

, The main problems of the industry relate 
to the availability of cheap power and 
high grade bauxite. Some of the other 
raw materials have also to be imported. 
But while the difficulties with r^ard to 
raw materials can be got over, the lack of 
cheap power, as in Canada and elsewhere, 
has been responsible for the higher cost of 
Indian producers. Besides, the latest tech¬ 
niques have necessitated the installation of 
larger capacity in order to achieve economies 
in working expenses. The needful is being 
done in this regard, but it should be accepted 
that the growth of the industry has been 
mainly brought about by the protection 
accorded to it by the Government. 

A protective duty of 30 per cent ad 
valorem plus a surcharge of 6 per cent of 
the total duty was charged on imports of 
aluminium during the period of the First 
Plan, w'hile the specific additional rates of 
duty, i.e., Rs. 121 per ton on semi-manufac¬ 
tures and Rs. 328 per ton on virgin alumi¬ 
nium were abolished from 12-7-1961. In 
accordance with the recommendations made 
by the Tariff Commission in their Report 
(1965) on the continuance of protection 
to the aluminium industry, Government 
granted extension of protection from Janu¬ 
ary 1, 1966, to December 31, 1968, at the 
existing levels of duty, namely 30 per cent 
ad valmem plus a surcharge of 5 per cent 
of the total duty. 

Requirements op raw materials and 
power: 

Raw materials required to produce 
aluminium are bauxite, caustic soda, cryo¬ 
lite, aluminium fluoride, fluoride, fluori^ar, 
pitch, petroleum, coke, coal, i^nace oil 
and electricity. Except bauxite, coal and 
electricity which are available, rest of the 
raw matmals are only partially available. 
Fuorspar occurs to scene extent in Madhya 
Pradesh, cryolite, aluminium fluoride, car¬ 
bon blacks and filter c^bth are imported. 
Crreepland is the main natural 


cryolite but artificial cryolite is produced 
in other countries and with the development 
of the aluminium industry, the possibility 
of producing it in this country will have 
to be investigated. 

In achieving the production of 25,000 
tons, the industry will require 113,000 
tons of bauxite, 5,000 tons of caustic soda, 
2,500 tons of cryolite, 19,000 tons of 
petroleum coke and 600 to 600 million 
k.w.h. of electric eneigy. 

Heavy C!hemicals: 

Greater attention has been paid latterly to 
the development of various chemical indus¬ 
tries and it has been possible to report a 
sizable increase in the output of a number of 
items with the higher level of production of 
fertilizers, paper, rayon, steel and other 
products. The availability of sulphuric 
acid, caustic soda, soda ash and various 
other chemicals have had to be increased 
sharply. Even so, the demand has not 
been satisfied in many directions. It has 
been necessary for the established units 
to undertake large expansion programmes. 
Several new units, also have been floated 
in recent years and it is expected that the 
output will rise significantly in the coming 
years. All the same, it should be said that 
continuous attention will have to be paid for 
starting more units, as further significant 
prepress in the industrial sector will be 
determined by the growth and the stature 
of various chemical industries. 

Production op Sulphuric Acid : 

The production of sulphuric acid is 
usually regarded as a barometer of indus¬ 
trial progress recorded by any country. 
The production of sulphuric acid and other 
chemioals from it, such as hydrochloric 
acid, nitric acid and sulphate, was the first 
branch of the heavy chemical industry to 
be established in the country. The industry 
passed thron|;h an era of difficulties in the 
inter-war penod, particulariy due to forrign 
com^tition in ^peot of salt* mauu&o- 
turea frmn! tnineiid addiL a visfilt^ 



m 


the output of sulphuric acid rarely reached 
even 60% of the installed capacity, before 
the Second World War. 

During the last war, however, the produc¬ 
tion of sulphuric acid, in order to meet the 
requirement of the Defence and other 
industries, was increased, and the gap 
between actual production and the installed 
capacity was thus lessened. During the 
post-war period, the industry expanded 
considerably and by 1950, there were 43 
units (30 chamber plants and 13 contact 
plants) engaged in the production of sulphu¬ 
ric acid, vith an annul rated capacity of 
150,000 tons. By June 1952, some of the 
chamber plants in existence were scrapped 
and 8 new contact plants came into produc¬ 
tion. 

The expansion of the sulphuric acid 
industry under the First Plan, principally 
for meeting the expanding demands of 
the fertilizer and rayon industries was 
expected mainly to take the form of the 
completion of the schemes under implemen¬ 
tation at the beginning of 1951. A capacity 
target of 220,791 tons per annum to be 
attained by the end of the First Plan and 
the regionwise distribution was expected 
to be as below : 


Region 

Annual rated capacity 
in terms of 

100 per cent acid 
(330 working days) 
April 1,1966 
(Tons) 

ABsam 

6,600 

West Bengal and Bihar 

79,770 

Bombay 

67,025 

Punjab and Delhi 

12,380 

Uttar Pradesh 

5,445 

Madhya Pradesh 

1,660 

Madras 

. 16,180 

IVavanoore Cochin 

43,660 

Rest of Indian Union «• 

20,395 

Total .. 

242,005 


The addition to the installed capacity 
during the I^t Plan, amountii^ in aU 
to about 110,000 tons, was contributed by 
8 contact sulphjnricacidplants which went— 
into pxoduonon by lnne,108Si and 5 others 
built tip sahse^ently. 


As regards production, the difhcultieB 
connect^ with the supply of sulphur 
impeded expansion in the earlier years and 
in the subsequent period, it remained at a 
low level, compart with the target envi¬ 
saged due to lack of demand. Actual 
production during the period of the Plan 
was as follows: 


1051- 52 

1052- 53 

1053- 54 
1064-65 
1955-.56 


Tons 

129,000 

96,000 

120,000 

160,000 

170,000 


The absence of any sharp increase in 
production, by 1955-66 did not, however, 
cause any serious difficulties, as the expected 
demand of 200,000 tons did not materialise 
and the actual offtake was only about 
150,000 tons, due primarily to lower demand 
for superphosphate. 


During the Second Plan, however, the 
developments have been more favourable, 
as with a greater accent on the production 
of fertilizers, rayon, steel and other items, 
the demand has increased rather sharply 
necessitating a big jump in output, as 
would be evident from the trend since 1966. 


OUTPUT OF SULPHURIC ACID 


Year 

InstaUed 

Capacity 

Produc* 

tKn 


(Tons) 

(Tons) 

1956 . 

207,936 

166,200 

1966 • • • • * * 

246,136 

165,216 

1967 

271,096 

196,068 

1958 

290,064 

226,584 

1969 

374,076 

276,124 

1960 . 

463,920 

200,000 


A capacity taiget of 500,000 tons of 
sulphuric acid was proposed for this industry 
in the Second Plan so that the estimated 
requirements bf 1960-^1 could be met on 
the basis of 95 per cent of utilisation of 
installed capacity. A tihreo-fold increase 
in snlphnrio acid oonsiimprioii in the maim- 
facture of saperphospiiate was eminged 
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aitiDb« basis that about 80^000 tons, out of 
the,total of 120,000 tons of P 2 O 5 will bo 
turned out as single superphosphate with an 
average content of J 6 to 17 per cent. 
An, increase of about 150 per cent in the 
consumption of the acid by the rayon and 
staple fibre industry was another factor 
contributing to the high levels of demand 
expected by 1960-61. Among miscella¬ 
neous industries, the production of dyestuff 
intermediates and DDT was expected to 
be the principal consumers and a part of 
their requirements would be in the form 
of oleum of high concentration. 

The requirements of industries m the 
public sector were estimated at 60,000 
tons of sulphuric acid by 1960-61. This 
was exclusive of the requirements of the 
Defence industries. 

None of the new comers in the rayon 
industry had applied for establishing sul¬ 
phuric acid plants, as adjuncts to rayon 
manufacture, so that it was presumed that 
they would procure their requirements 
from the market. Two acid plants were, 
however, envisaged in connection with the 
three new steel plants in the public sector. 
The capacity of the units in these steel 
plants was placed at about 100 tons of 
acid per day, i.e., 33,000 tons per annum, 
which would be consumed for the fixation 
of by-product anunonia in coke-oven plants 
and for the recovery/processing of by¬ 
product chemicals. A sulphuric acid plant 
of' SjOOO tons annual capacity was also 
expected, to be established as an adjunct 
of the Durgapur Coke-oven scheme of the 
Government of West Bengal. The sulphur 
recovered from coke-oven gas was expected 
4o-'<KmBtitute as raw material-for the 
manufacture of Sulphuric add at this 
factory.i The Bihar Government, aftar the 
eompL^on of the progmmjne for super- 
phosphate production li^uded in the Sfrst 
Plan, proposed^to increase'the production 
of sulphuric acid by iinstdUingiano^er unit 
4 ^'^ tops daily eapaeil^t Sbr as to medi the 
fopirements. of t^;expaiwkm 


the output of supeipbosphate to about 
40,000 tons per annum. 

On the completion of all these proj^ts, 
the capacity for sulphuric acid was expected 
to be increased by about 220,000 tons 
per annum over that in April, 1956. Fur¬ 
ther capacity was expected to be installed 
in bonjtmolaon with schemes for the produc¬ 
tion of Bupeipho^hate, rayon and staple 
fibre. 

Against the proposed target of 6 lakh 
tons referred to earlier, which has subse¬ 
quently been revised to seven lakh tons, 
rather rapid pre^ess has been made since 
the end of 1966, with an increase in the 
installed capacity from 2*08 lakh tons to 
3*74 lakh tons. Many rayon units have 
established their own plants and even 
extensions to capacity are being effected. 
The new plants of the steel units also can 
be expected to be commissioned by March, 
1961, so that the target can be easily reached. 
Even in January 1960, the installed capacity 
was 4*25 lakh tons and there have been 
additions later in the year. There is no 
doubt that sulphuric acid will have to be 
produced in much larger quantities, as the 
output of steel, fertilizers, rayon and other 
products which require sulphuric acid in 
the p'focess of manufacture in some form 
or other would increa.se sharply in the 
coming years, and it can be expected that 
there will no longer be any problem in 
regard to the utilisation of available capa¬ 
city. ^ If there is a gap between installed 
capacity and production, it may be due 
to the fact that the new plapts. had not 
been mther commissioner^ or thm’e was a 
bottlcpec^ on account of raw materials. 
Actually^ in view of the latest developments, 
the ts^rget was revised to 7 lakh tons, as 
stated earlier, and acocMrding to the latest 
indications and programme drawn for the 
•yatiouia sulfuric acidconsaming industries, 
Ihe tot^ dttoand is expiated to read} over 
-12 hddi; trms by 1966-^.. This demand has 
evidentiy to be met by^iAmh^ Ucrmces i^ 
mqpandi]^ existing and 
aim new projects. 





techniques in manufacture and the scope for 
achieving economies in working expenses, 
it is feh that any new unit must have a 
capacity of at least 50 tons a day. 

But, while it will be possible to instal the 
required capacity especially as considerable 
experieaQe has recently been gained in the 
fabrication of most of the plant required 
for the manufacture of sulphuric acid, 
the bottleneck will relate to the availability 
of raw materials. Even here, efforts are 
being made to recover sulphur as by¬ 
product , from the coke-ovens and waste 
gases in the oil and copper refineries, while 
it is being experimented wdiether pyrites 
which are found in Bihar can be used in 
place of sulphur. At the present rate of 
consumption, it is expected that 2 lakhs 
tons of sulphur will be required in 1960-61 
involving a foreign exchange expenditure 
of over Its. 5 crores. Apart from the fact 
that it will constitute a heavy drain on 
available fore^n exchange resources, there 
is a danger of production schedules being 
up^t, if there is a world-wide shortage, as 
came about sometime back, or there are 
difficulties in r<^ard to imports. 

In order to reduce the country’s depen¬ 
dence on sulphur imports, arrangements, 
as stated above, are being made for the 
manufacture, of sulphur from iron pyrites 
at Ajmor in Bihar. For this purpose, a 
State-owned Agency known as the Ajmor 
Pyrites Corporation has been established. 
This corporation has a project for the 
manufacture of sulphur from pyrites, costing 
Rs. 2*6 crores. The rated capacity of the 
plant is reported to be about 100 tons per 
day. Sinoe this supply covers only 33,000 
tons, there will be need for a number of 
similar units for satisfyii^ the countiy’s 
demand., ?. , - 

Pjnrites are available in the Simla 
Hills and Ohitaldroi^, Mysore State. The 
qusdity of ipyiites from the Simla Hills and 
Bihar, tho^h tMering slightily, is suitable 
fw producing sulphur; but the ^ua^y of 
pyrites from Ghiteldsoog.is jjret ito bo'fully 


ing pyrites from* the Simla Hills related to 
economical mining and transport, which 
makes the taw material costly for use in 
euljdiurio-atad plants, in diffM?ent parts 
of the country. Although the existence of 
a small quantity of only 40,000 to 50,000 
tons of pyrites has been proved so far at 
A j rnor, it is expected that further geolcgical 
projecting will reveal larger resources in the 
area. 

So far as gypsum is concerned, although, 
there are small dcjposits in a number of 
places, the extensive ones occur in Rajasthan 
and near Trichinopoly. The source at 
present largely exploited is the' Rajasthan 
deposit, w'hich is estimated to yield about 20 
mulion tons, of which 25% oidy is expected 
to be of over 87% quality, the mininimn 
^ade atTepted for use at Sindri. But this 
source might have to be reserved primarily 
to meet the requirements of the Sindri 
Fertiliser Factory, till other more favourable 
sources are found. The g}q)sum source 
available at Trichinopoly is Wng tapped 
by F.A.C.Ts. Ltd., for the production of 
ammonium sulphate. 

The waste-gases from the Ghatsila works 
of Indian Copper Corporation, Ltd., contain 
sulphurous gases w'hich could be harnessed 
for producing sulphur or sulphuric acid. 
Such utilisation is estimated to provide 
6,000 to 7,000 tore? of sulphur or an equiva¬ 
lent quantity of sulphuric acid. Attempts 
are also being made to recover sulphur froni 
waste gases at the oil refineries. There 
will obviously have to be‘a Serious effort 
to recover sulphur as a by-product, as apaijb 
from reducing dependence on imports, there 
will also be a saving in foreign exchange 
expenditure. 

All the sulphimd acid units are based oq 
the of imported sulphur, whb tbe 
exoepljion of the plants of Shri; Rama 
Ch^nic^s, the Pioneer Chemical Industries 
and the unit whi<^ is to form, pazrt of tl]« 
DiurgapurCoke-e^en sehenie. Wlmreasthe 
first ai^ eleooDd tviili^rate bh gypsuro; and 
pyrites respectively, then unit 



will be based on sulpbur from tbe coke-oven 
gas. The consumption of raw materials in 
1960-61, is envisaged as under; 




Tonnage 
of add 

Conaump- 
tion of 



raw 




materials 

1. Sulphur 


460.000 

(Tons) 

160,000 

2. P3rritoe 

.. 

8,000 

7,000 

8. Gypsum 

,, 

10,000 

20,000 

4. Sulphur from coal 

• • 

13,000 

1 1,000* 


* Tom of oombined lulphur. 


The total requirements of sulphur for all 
uses in 1960-61 will exceed 200,000 tons 
on the following basis: 

Tom 

1. For sulphurio acid manufacture .. 160,000 

2. For carbon disulphide manufacture .. 12,000 

8. For the sugar industry 14,000 

4. Miscellaneous demands (Paper, rubber, 

manufacture of sulphur dioxide, fire 
works industries) .* .. 20,000 

Total .. 206,000 


On the basis of the Development Council’s 
assessment of requirements of tank wagons 
for movement of acid in bulk, the Railway 
Board have augmented considerably their 
tank fleet. 

In accordance with the provisions of the 
Industries (Development and Regulation 
Act, 1961, the Ministry of Commerce and 
Industry set up a Development Council for 
Heavy Chemicals (Acid and Fertilizers) 
in 1963. Attention is being given by this 
body to various questions connected with 
the working of the acid industry, with 
special reference to the lines of future 
development. After discussions between 
the Development Council and the Develop¬ 
ment Wing, ceilings on the selling prices of 
sulphuric acid in relation to the price of 
sulphur have been specified and are being 
applied to all the manufacturers. As re¬ 
gards the size of new sulphuric acid plants, 
the Council have recommended that save 
in exceptional circumstances, no unit of 
leM than 60 tons sulphuric acid capacity 
i«r day should be licensed as adjuncts to 
Mqwrihnqphate uniin. 


ALKALI INDUSTRY 

This industry is essentially a product 
of the Second World War. In contrast to 
the sulphuric acid industry, the alkali 
industry, comprising of the manufacture 
of soda ash and caustic soda, presents 
more serious and complex problems in 
regard to location, choice of process, fuel 
and raw material supplies, etc. The capital 
investment required is also high. Further, 
being solid products, both caustic soda and 
soda ash are more vulnerable to foreign 
competition than sulphuric acid. For these 
reasons, the development of the alkali 
industry did not attract the necessary 
attention until recently, since the middle 
of the thirties. 

The main products are soda ash, sodium 
bicarbonate, caustic soda, bleaching powder, 
bleach liquor, benzene hexa-chloride, liquid 
chloride and zinc chloride. Dhrangadra 
Chemical Works, Mettur Chemical and 
Industrial Corporation. Tata Chemicals and 
Alkali and Chemical Corj>oration of India, 
are the pioneers in the field of the alkali 
industry and the projects were formulated 
even before the Second World War. The 
intervention of the war affected progress of 
some of the projects to some extent, so 
that it may be said, that the alkali industry 
in India is also a war-time industry. It 
has seen several vicissitudes during the 
earlier years. Recent progress, however, 
has been phenomenonal. 

SODA ASH 

Soda ash was for the first time manufac¬ 
tured in this country by Dhrangadra 
Chemical Wprks in 1928. But the opera¬ 
tions were completely successful from 1960. 
Tata Chemicals entered the field in the same 
year and the Alkali and Chemical Corpora¬ 
tion in 1947. The First Plan enviss^ed 
the expansion of both the units then in 
existonee as a result of which, the installed 
capacaty was to incresae from 64,000 tons 
ill 196(Mfl to 0^000 tons by 1066^. 
The total fdq^eindiHwe <m the ex^aiirion 



schemes was estimated at Ks. 75 lakhs. 
The target for actual production was 78,000 
tons in the last year of the Plan. The 
capacity of Tata Chemicals was stepped up 
to 120 tons per day by the end of 1963 and 
to 140 tons per day in the following year. 
In pursuance of the recommendations of 
the Tariff Conunission that the salt works 
should be extended and that some other 
additions to plant and machinery should 
be made, the necessary balancing of the 
various departments was carried out and 
the factory started regularly producing 
about 140 tons of soda ash per day. The 
expansion programme of Dhrangadra 
Chemical Works was completed before the 
end of 1954 and with some additions and 
alterations, a capacity of 120 tons daily 
was achieved. At the end of 1955-66 the 
installed capacity was thus 90,000 tons. 

The production of the indigenous manu¬ 
facturers averaged 47,000 tons per annum 
during 1951-52 and 55.000 tons per annum 
in the following two years. It has shown a 
substantial rise dming 1955-56 and the 
output was estimated to reach 80,000 tons. 

The quality of the domestic soda ash was 
generally satisfactory and it fulfilled the 
requirements of the ISI specification in 
regard to sodium carbonate content and 
limit for sodium chloride. Consultations 
have been initiated with the industry by 
the Indian Standards Institution for revising 
the specifications of soda ash. 

The import policy Mlowed by the Govern¬ 
ment and the high prices ruli^ since 1951 
have given an impetus to ^s nascent 
industry, though the heavy imports allowed 
in the fost two years of the First Plan 
caused s<;mxe temporary difficulties to indi¬ 
genous producers owing to accumulation of 
stocks. 

Latterly, however, official policy has been 
more helpful and impressive pre^ess has 
bwn recorded. Duiii^ the peri^ of the 
First Plan, it was antic^ated that the 
consumpiibn <ff sodsi ash wkmld increase to 
^I6»,()00 iofish 7 as a result the 


expansion of demand in different sectors. 
Actually, consumption was likely to be 
lower, mainly due to the low levels of 
production in the glass industry. In their 
report of 1955 on the continuance of 
protection to the Soda Ash Industry, the 
Tariff Commission estimated that the cur¬ 
rent requirements of soda ash as well as 
future requirements by 1958 as under: 


ESTDfATBS OF REQUIREMENTS ASSESSED BY IHE 
TARIFF COMMISSION 


IVDUSTET 

Current 

II 


(Tom) 

(T«») 

GIam 

85,000 

40,000 

Silicate 

10,000 

12,000 

Textilee 

6,000 

6,000 

Paper 

4,000 

4,000 

Bichromate .. 

3,000 

4,500 

Cauitio soda 

6,000 

9,000 

Sodium bioarbooate . • 

1,600 

2,800 

Other chemioali 

1,000 

1,200 

MiSoeUaueoua 

4,000 

5,000 

1 

lAundriet, dhotiw, etc. 

50,000 

55,000 

Total .. 

120,600 

138,500 


WTiile drawing up the First Plan, it was 
considered that even after reckoning on 
the expansion schemes of the then existing 
manufacturers, there would be need for 
two new soda ash plants each of about 100 
tons daily capacity, to help to bridge the 
gap between demand and indigenous sup¬ 
plies. It was recommended that one of the 
units should arrange to manufacture dense 
soda ash required by the indigenous glass 
and bichromate industries. It was also 
recommended that a thorough examinatiem 
of the prospects and a study of suitable sites 
for soda ash plants should be immediately 
undertaken by a Committee of technical 
experts under the Deveopment Wing of 
^e Ministry of Commerce and Industry. 

After taking into comderation the antici¬ 
pated demands from different sectors; the 
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Deve\opment 'Wing of tlie Ministry of 
CommeTce and Industry nuide an assessment 
of tiie requirements of soda adi by 1960-61, 
wbioh was approved by the Development 
Council for Heavy Chemicals (Alkalies). 

Tbe requirements of soda ash in 1960-61 
were estimated at 230,000 tons and to 
reach this target, the Government approved 
some projects sponsored by private enter¬ 
prise and issued licences under the Indus¬ 
tries (Development and Eegulation) Act, 
19&1. 

Tata Chemicals programmed to have an 
additional capacity (annual) of 21,600 tons, 
while the new units, viz., Jiyajeerao Cotton 
Mills^ Saurashtra, Dhrangadl)ra Chemical 
Works, Madras, and Sahu Chemicals, 
Dalmianagar were licensed, having a 
total capacity of 142,000 tons annually. 

It was envisaged that 50 per cent of the 
daily output of the Porbandar plant would 
be utilis^ for the production of caustic 
soda and that the unit adopting the notified 
process would produce along with soda ash 
an equal quantity of ammonium chloride 
to. be used as fertilizer. The soda ash 
production at Tinnevelly District, Madras, 
is planned on the basis of carbonation of 
caustic soda obtained by the electrolytic 
process. All the new units were e:iq)ectcd 
to instal equipment for conversion of part 
<rf their production to heavy soda ash. The 
addition to installed capacity for soda ash 
production on the completion of the schemes 
iieensed till recently amounted to about 
163,600 tons. Thus, inclusive of the exist¬ 
ing facilities^ the oveivall capacity for soda 
was exp^ted to rise to 258,000 tons. 
One new unit with a capacity d 120 tons 
of heavy soda ash per day has started 
production in Bahaies under tiie manage- 
floent of Messrs. Sahu Chemicals. Another 
new factory has been establuAied in Por- 
bandir with a capacity of 200 tons of soda 
ashiand 00 tons of caustic soda per day. 
ByyhdOO, the prodnetion of soda Mh was 
expeptedi to reach about 287,000 tOhs as 
ggf^t a tirtol demand of 239,000$ lions 
by^ Ijhe Tatiff Copwwaaiom, (; 


No major development programmes were 
envisaged in the public sector during 1956- 
61. The Five-Year Plan of Kajasthan, 
however, contained a provision of Ks. 5*0 
lakhs for pilot plant work on the recovery 
of sodium sulphate and sodium carbonate 
from the bitterns of Sambar Salt Works. 

The trend of production of soda ash since 
1949 will be evident from the table below: 


TREND OF PRODUCTION OF SODA ASH 


Ysaa 

Installed 

Capacity 

, 

Pk^no- 

tion 





(Tons) 

(Tons) 

1949 



• • 

64,000 

17,916 

1950 




64,000 

43,788 

1951 

• • 


• • 

54,000 

47,532 

1952 

• » 


• • 

54,000 

44,828 

1953 

• • 



61,200 

56,868 

1954 


• 


61,200 

48,288 

1955 


% 


90,000 

77,268 

1956 


• 0 


90,000 

84,240 

1967 




108,000 

93,920 

1958 




111,000 

89,436 

1959 




111,000 

95.328 

1960 




216,996 

91,667 


\\mle the highest^, leyel of output was 
record^ in 1959 ^,96,328 tons there was a 
sharp increase, ini instollcd capacity early 
this year to over 20,000 tons. With the 
ei^n^U plans of the existing company 
and new units under erection the target can 
easily be completed. 


Tariff peotbcpion : 

Protection to the soda a^ ihdilstky Was 
first extended up to December, 1983 aiid 
renewed subsequently up to the end bf 
<1954. Protective duties .were- levied at 
30 per od ttedorCm; prefetentilEd and 
46 per cent ud eoloremf stanctod, . keeping 
■the tariff ivedue M .Bs. 13--6-:Q ..per iOiFt 
On A review of .to 









Commissida Tecomm^ded extdnsioii of pto^ 
tective taii^ on a stable basis, until the 
end of December 1968 at the standard rate 
of 30 per cent; the preference rate bein^ 
fixed m accordance with the Indo-U.K. 
Trade Agreement. The Oovernment accep¬ 
ted the recommendations but decided on 
practical considerations to levy duties at 
specific rates of lls. 5-10-0 per cwt. (stan¬ 
dard)'and Its. 4-3-0 per cwt. (preferential) 
which would ensure to the industry on a 
stable basis the quantum of protection 
needed. There was naturally a reduction 
in imports for sometime with the greater 
efforts to conserve available resources of 
foreign excliange imports. But with in¬ 
creasing internal demand, it has not been 
possible to bring about a net reduction. 
Latterly imports have been regulated on 
(government account and with an increase 
in internal consumption, the quantum has 
had to be increased. 


Year 

Quantity 

(Toaa) 

Value 
(Rfi. croroB) 

mi-d 2 




82,312 

2-82 

1062-83 


« * 

• • 

81,288 

2-24 

195a-54 


« • 

4 4 

40,617 

1'61 

1064-66 


• 

. . 

67,710 

2-68 

1960 


4 4 

•• 

•• 

2*37 


Since 1956, the import' of soda ash has 
been canalis^ by the Government. The 
lUateml is distributed by tw’o leading 
distributing firms to the consumers At ^ 
controlled price. This has resulted in stabi¬ 
lising the tnarket price of soda ash from 
1954. ' 

CAUSTIC SODA • 

The developMfent of Caustic Soda industry 
too has been reinai^able. The installed 
fchpacity has' increased from 12,000 tons 
to 28,9^ tons during 1948 to 1959. The 
actual output which was far below capacity 
^n' the eawy ’fprtiiM has redpvfered, magidfi- 
Uently having ris^ ' 4,400 ‘ ' to 

69,744 tons in 1959. 'SThe is 


ejected to reach 1,38;000 toms by 1961 
as against the Tariff Commission’s estimated 
demand of i;70,000 tons. In order to fill 
up this gap, the Tariff Commission in 

1958 pointed out the need for licensing an 
additional capacity of 25,000 tons. Since 
the Tariff Commission’s recommendation, 
however, the position has changed as two 
new units, viz., Dhrangadhra' Chemical 
Works and Saurashtra Chemicals have 
come into production with a capacity of 
57,0(M> tons. Again, licences to the extent 
of 46,(MK), tons have already been issued to 
new and old units. The installed capacity 
is, therefore, expected to exceed the total 
target consumption of 1,70,000 by about 
13,000 tons by 1961. In caustic soda, too, 
the country is expected to be self-sufficient 
by the end of the Second Plan period. 
As a result of the development of the caustic 
soda industry, there w'cre by the end of 

1959 17 units, 10 of w'hich produced for 
sale and the balance for self-consumption. 

The capacity and production targets for 
the caustic soda industry under the First 
Plan w'ere 37,125 tons and 33,000 tons by 
1956-56, as against the level of 18,725 
tons and 11,375 tons obtaining in 1950-51. 
These targets were exclusive of the capacity 
and production of the four plants attached 
to paper mills, which catered for consump¬ 
tion within the works and w'as estimate at 
about 4,500 tons in 1951. 

The annual capacity at the beginning of 
1966 was about double the figure of 1950-51 
for the entire industry, including' the Units 
attached to paper mills. The increase was 
accoimted for by two new units and the 
substantial exi>an8ion8 of five existing 
plants. Of tlxe total capacity, 6,606 tons 
was for chemical caustic soda and^r the 
bajauce for electrolytic caustic soda. Of 
the capacity for electrol)^;^ caustic soda, 
mercury cells producing rayon grade caustic 
soda accbuptM for 6,600 tbns per annum. 
Production of rayoii grade caustic soda was 
started in 1962. Though there v^s consi¬ 
derable exbanaion in oU^Ut, fhe quality of 
hidigehdm'*toustic ' ‘iivaW coinpahiible, 







wi^ the imported product, being low in 
sodium hydroxide content at 94*95 per 
cent, as compared to 98 per cent in the 
imported variety and having a higher 
percentage of sodium chloride as impurity. 
Attention was drawn to these defects by 
the Tariff Commission and the Develop¬ 
ment Council and some steps have since 
been taken to instal additional equipment 
for improving the quality. 

During the Second Plan period, it was 
envisaged that the requirements of caustic 
soda would go up to about 140,000 tons by 
1960-61, representing an increase of about 
66 per cent over the level obtaining in 
1955-56. Consumption in the rayon indus¬ 
try, which would be in the form of rayon 
grade caustic soda of 98*99 per cent purity, 
was expected to expand to 44,000 tons by 
1960-61. Increases in other sectors are 
for the soap, paper, dyes and miscellaneous 
chemical industries. The break-up of the 
requirements was expected to be as under : 



Estimated 
requirements 
of caustic 
soda in 
1960-fil 


(Tons) 

Soap 

25,000 

Piaper and Paper-board 

27,000 

Newaprint .. 

3,000 

Textiles 

26,000 

Rayon and stable fibre 

44,000 

AlonMnium 

4,000 

PelrdXetim refining .. 

2,200 

Chemicals indnding dyeetnfb 

4,000 

Vanasjpati .. 

2,800 

Miadelkneotia 

3,000 

Total 

141,000 


In addition, it was envisaged that about 
28,800 tons of caustic soda would be consum¬ 
ed for conversion to soda ash, so that the 
total requiremoats for all purposes would 
amoimt to 168,800 tons by 1960-61. The 


installed capacity and production since 
1950 will be evident from the following 


figures: 



(/« Tons) 

Ybab 

Number of 
Factories 
in Operation 

Installed 

Capacity 

Production 
of the entire 
Industry 

1950 .. 

9 

21,200 

13,458 

1951 .. 


27,552 

16,015 

1952 .. 

11 

28,344 

16,655 

1953 .. 

8 

36,990 

22,831 

1954 .. 

12 

41,660 

1 

29,307 

1955 .. 

12 

44,300 

34,263 

1956 .. 

12 

44,300 

39,420 

1957 .. 

12 

45,300 

42,648 

1 

1958 .. 

15 

67,185 

57,187 

1959 .. 

17 

98,940 

69,876 

1960 (8 months).. 

17 

1,10,184 

66,356 


According to an estimate made by the 
Tariff Commission, soda ash and lime were 
consumed at the rate of 1*6 tons and 1*0 ton 
respectively in the chemic,al process of 
caustic soda production. The consumption 
of salt in the electrolytic process, being 
dependent on the purity and the sodium 
chloride content of the salt used, showed 
considerable variation. Average consump¬ 
tion is assumed at 2-0 tons of salt per ton 
of caustic soda, which would be reduced to 
1*86 tons, when mercury cells are used. The 
high percentage of sodium sulphate present 
in Sarabhar salt increases the processiiig 
costs considerably in units dependiiig 
on it as raw material. To overcome 
this disability, consideration was required 
to be given to the installation of washing 
plants at the Sambhar Salt Works. 

On the basis of schemes approved for 
implementation, the mercury cells were 
expected to account for about 80 por cent 
of the total capacity or 276 tons (u caustic 
soda capacity per ^y. iTbis required im¬ 
port of about 500 tons of mercury. Gra¬ 
phite to the extent 5.40 tons a year woul4 
also ^ve to be imported., 









As rega^ sleotoic power, the trend was 
generally in favour of obtaining the require¬ 
ments from external sources of supply, 
though the existing 4 units generated their 
own power. The number of units of power 
(KW-hr.) required per ton of caustic soda 
was on an average assumed at 3,500 by 
the Tariff Commission. In actual practice, 
it varied between 3,280 and 3,945 during 
the first three years of the Plan. The cost 
of power also varied widely from plant to 
plant, the extreme limits being 1-25 annas 
and 0*37 annas per KW-hr. 

The indigenous industry, on the whole, 
h(;nefited by the policy of quantitative regu¬ 
lation of imports followed by the (Jovern- 
ment, though the heavy imports allowed in 
1951-52 created temporary difficulties in 
regard to marketing the domestic produc¬ 
tion. From 1956, the Government included 
caustic soda also in their canalisation of 
import and controlled distribution pro¬ 
gramme. The trend of imports of caustic 
soda during the period of the First Plan 
will be evident from the following figures: 


Ysaa 

Value of 
Imports 





(Rs. Crores) 

1061-62 .. 


.. 

. • 

379 

195^-53 .. 


.. 


108 

1963-64 .. 


.. 


2-90 

1954^55 .. 


.. 


2-67 

1965-66 .. 


• • 


2*63 

1969 


•• 


9-75 


The protective duties in force up to May, 
1961 were withdrawn by the Government 
following the spurt in the prices of caustic 
soda in the we^e of the Korean War. In 
spite of the fact that the fair price of indige¬ 
nous caustic soda (Rs. 27-^2-0 per cwt. as 
estimated by the Tariff Board) was lower 
than the selling price of imported caustic 
soda fixed under the Supply and Prices of 
Goods Act, 1960 at Rs. 40-^-0 per cwrt.. 
Government allowed the dosnestie producers 


to market their caustie soda at the higher 
rate with the intention that the indigenous 
industry should take advantage of the 
arrangement to strengthen its financial 
position. The maximum price fixed by 
the Govemmrait did not apply to caustic 
lye and this gave some further benefit to 
the domestic industry. When the heavy 
imports of caustic soda in 1951-52 began 
to affect adversely the domestic industry, 
an apj)lication for a re-examination of the 
position was made by four of the indigenous 
producers. Accordingly, the Government 
ordered a fresh enquiry in July 1962 and 
the Tariff Commission submitted their report 
in 1964. On the basis of the recommenda¬ 
tions made by the Tariff Clommission, the 
Government agreed to protection bring 
given to this industry up to December 31, 
i958. The scheme of protection, which is 
related to the cost structure of electrolytic 
soda and excludes the chemical caustic soda 
envisaged a protective duty of 27*3 per 
cent od valorem (preferential rate) and 37*3 
per cent od valorem (standard). 

LIQUID CHLORINE 

Closely allied with electrolytic caustic 
soda manufacture is that of chlorine. Every 
ton of caustic soda electrolytically produced 
brings with it 0*9 ton of chlorine as co¬ 
product. Owing to this high proportion 
of chlorine output, the problem of its 
utilisation has till now been a presring one. 
In 1959, the production of liquid emorine 
amounted to 24,780 tons. Presently, there 
are ten units accounting for a total output 
of 25,000 tons which is 66 per cent of the 
present installed capacity. The problem 
of chlorine disposal will become even more 
acute when the caustic soda plant' of the 
paper mills under erection are completed. 

The highlight in the development of the 
caustic s(^ industry during the last few 
years has been the steep increase in the 
offtake of chlorine by the different consu¬ 
ming industries. Elven so, the output of 
chlorine has increased at a much faster rate. 








Pibductioh of liydrocUfffic acids, anot^ 
etttlet for chlorine, in recent years rose 
from 2,000 tons in 1951 to well over 11,300 
tons, owing to the increased consumption 
of chlorine in inorganic chlorides, organic 
chemicals and dyestuffe. Among the new 
products that were manufactured during 
the end of the First Plan using chlorine, 
i^ecial mention was made o£ the establish¬ 
ment of production of ammonium chloride, 
D.D.T., B.H.C. and Ossein. 

Future development in the caustic soda 
iudual^ depends on increased chlorine 
utilisation and on of the line for such 
utilisation. Ih'ogress in this direction has 
been made since independence and produc¬ 
tion of D.D.T. and chlorides has been taken 
up in the public sector. The capacity 
for D.D.T. factory at Delhi was of the order 
of 700 tons per ammm. The second plant 
at Alwaye with: a capacity of 1,400 tons per 
year, has been put in operation in 1958 and 
the jaroduction from these two plants by the 
end of Second Plan, was expected to be 
about 2,800 tons per annum. There were 
also two B.H.C. plants in the private 
sector with a total capacity of 2,500 ton.s 
per annum. Expansion of its capacity 
upto 3,000, tons was under consideration. 
Thaii^ to the efforts of the Industry and 
the Government, new outlets for its use 
have.^n found in the manufacture of 
products like D.D.T^ benzene hexachloride, 
ammonium chloride, stable bleaching pow- 
d^, dicaljium phof^hate and a host of 
otbers induding bleaching of paper, textile 
and water* ^e. Tariff Commission which 
studied tius problem has concluded that 
chlorine utilisation may not prove tp bp a 
problem of any qia^tude during the, 
three years. 

The Development Wing of the fcrovern- 
mnnt of India estimated that fiber demand 
for chlorine would increase'to 401,250 tons 
in 1958, 63,865 tons in 1959 and 83,495 
toztt in I960 and 99,800 tons in 1901. 
The produerion of chlorine in 1961 . is 
estimated at 102,000 tons. .h; ■!!. 


The question of develcqring the manufhc- 
ture of dicalcium phosphate fertiliser should 
be kept in view, when any fresh licence 
is issued for augmenting the production of 
electrolytic caustic soda, 

A high priority has been given te all 
plants for chlorine utilisation, such as the 
manufactiu-e of D.D.T. manufacture of 
dicalcium phosphate using hydrochloric 
acid, mamuactuxe of chlorinated rubber 
and chlorinate solvents, etc., so that secure 
foundations can bo laid, as soon as possible, 
for the develoj)ment of the electroljric 
causti(r soda industry. 

Other bleaching agents like peroxide 
are displacing chlorine products in the 
te.Ktile industry, while newer and more 
effective insecticides and disinfectants have 
made the direct use of chlorine gas and 
bleaching powder obsolete. The orthodox 
use of chlorine is no longer economical. 
The insecticide industry, which is .still to be 
developed, will consume more of liquid 
chlorine. Then there is the whole field 
of solvents, like carbon tetrachloride and 
ethylene dichloride and the synthetic nibber 
industry and chlorinated rubber and a 
large range of organic chemical products, 
which take in a fair amount of chlorine. 

Another major industry that consumes 
chlorine is the plastic industry. Although 
finished products are manufactured in Indk 
on a large scale, the basic raw materials 
like moulding power, synthetic resins poly- 
viti^l and semifinished materials are beh^ 
imported from abro£^. 

■ industry can be developed in India, 
for which the necessary raw materials are 
available. Another groiq); of raw materials 
benzene, acetylene and ethylene wbicb 
are u^ in conjunction with dhlorine 
plastic induMry, have redentiy beeA made 
available with the oil rfefiadries at Tarombay 
ccuning'intOiOpietAtjDBk t The plasticr indus¬ 
try is assuming growing'Biig)i£oabce,i < as 
new uses ctf plastic prodiiicts aBe disoovmied, 
notably in suigery aUd in speoialitNid 
meuikritotltedeleoce'fer^ A>,t 
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The sharp output of chlorine liquid 
(more than ten times since 1949) will be 
clearly borne out from the following figures: 


Yeabs 

InstMillpd 

Capacity 

rroduc- 

tiOQ 

194» J 

(Tons) 

(Toon) 

2,796 

2,652 

1950 

6,640 

3,072 

1961 .. 

18,080 

5,269 

1962 .. 

13,612 

6,240 

1953 

18,848 

8,136 

1954 

18,348 

9,780 

1956 

20,196 

11,580 

1956 

20,820 i 

16,072 

1957 

20,280 

15,606 

1958 

31,440 

20,064 

1969 ♦ .. 

1960 (8 monthh) 

1 

32,220 

33,624 

24,780 

1 20347 


* Annual production for 1959 is in Metric Tons. 


STABLE BLEACHING POWDER 
Bleaching powder is an important chemical 
both for its uses in various industries and 
for its uses in sanitation and pu})lic health. 
Bleaching powder that was previously pro¬ 
duced in the country was not suited to 
tropical climatic conditions. But the stable 
bleaching powder now produced is satisfac¬ 
tory in storage, even under Indian condi¬ 
tions. The existing production capacity for 
stable bleaching powder is 14,600 tons and 
an actual production of 5,184 tons was 
reached by 1959. The requirements of the 
country have been very nearly met and it 
has not been necessary to import any sizable 
quantity for meeting internal demand. 
It is actually stated that with the rtepping 
up of the capacity of Mettur Chemic^ils to 
.10 tons per day, imports should be banned. 
The trend of pro|duction since 1949 will 
be evident from the following figures;— 

TREND OF PRODUCTION OF BLEACHING 
POWDER* 


Years 

Installs 

Capi^tty 

3'rortnc- 

tiOD 

liiSiiiiiSil 

1 : 

1 

... 

(Tone) 

5.160 
< B,m 

7,800 

7,600 

.,7»800 

7,800 

8.160 
14,640 
14,M0 
14,640 
1«,858 ’ 

. r" nl 

(Tone) 
2,472 
3,112 
3,588 
792 
1344 
2,028 
2,700 
4,656 
5340 
6,504 
5,!S« ‘ 

W. > 

' ^AttSoal produotioii fblif U 

mitiamik 

I'Tqiii. ' 
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CHEMICAL FERTILISERS 

Chemical FertUisexs have come into 
prominence to a great extent in recent years 
and with the accent of increasii^ the 
output of both food and cash crops, a sharp 
increase in the demand for all kinds of 
fertilisers has been experienced, since the 
commencement of production by Sindri 
Fertilisers particularly. At the present mo¬ 
ment, there is an acute shortage of both 
nitrogenous and phosphatic fertilisers and 
vigorous efforts are being made in the 
public as well as the private sector, to step 
up various kinds of fertilisers. It is now 
felt that with a proper use of chemic&l 
fertilisers of various kinds in conjunction 
with organic manures, there could be a signi¬ 
ficant increase in agricultural production, 
which is so badly needed for avoiding 
imports of foodgrains and for feeding the 
various industries, with the required agricul¬ 
tural raw material. 

Nitrogenous Fertilisers : 

So far, in India, the inorganic nitrogenous 
fertiliser, almost universally employed, has 
been ammonium sulphate. Although the 
bulk of the quantity consumed has been 
imported, production of ammonium sulphate 
in India was first achieved, as a by-product 
of coke-ovens, and there are at present 
four such units in West Bengal and Bihar 
vith a rated ca})acity of about 26,000 tons 
of ammonium sulphate per annum. Syn¬ 
thetic ammonia production and its conver¬ 
sion to ammonium sulphate was first 
started in Mysore in the year 1938 in a 
plant establislied at Belagula by Mysore 
Chemicals and Fertilisers Ltd., with a rated 
capacity of 6,600 tons per annum. In 
1947, another plant with a rated capacity of 
46,0(^ tons pet aimum was put up at 
Alwaye (Fertilisers and Chemicals Travan- 
core Ltd.), the synthetic ammonia manu¬ 
factured being converted into sulphate, 
partljr by the .hse! of gypsum and partly by 
reaetitm with sulphuric acid, produced from 
... .. 
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On the basis of the reoominesadations 
made by the Food (irains Policy (’ommittee 
in 1943, that it was necessary to undertake 
lai^e-acale manufacture of nitrogenous ferti¬ 
lisers in India, for stepping up food produc¬ 
tion it was decided in 1945 to put up a 
(Tovemment facton' at Sindri, in Bihar for 
manufacturing 360,000 tons of ammonium 
sulphate, using the gypsum process. 

(’oustruction began in 1947 and the 
factory went into production in October, 
1951. AMth this, the rated <'apacity in the 
comitrv for nitrc^enous fertilisers reached 
470,352 tons of ammonium sulphate per 
annum, on the basis of 300 w(»rking days a 
year. 

Pkoouhss during First Pg.xn : 

The First I’lan envisaged the cxjtaiision 
of capacity for nitrogenous fertilisers from 
7X,670 tons (15,734 tons of fixed nitrogen) 
in 1950-51 to 481,270 tons (90,254 tons of 
nitn)gen) in terms of ammonium sulphate 
by 1955 50 and of j)roduction from 40,304 
tons to 450,000 tons. These developments 
were expcicted to be brought about mainly 
tlirough (a) completion of the Simiri Ferti¬ 
liser Factory of the Central (Jovermnent, 
(h) expairsion of the Mysore Chemicals 
and Fertilisers from 6,600 to 13,200 tons 
capacity and (c) expansion of the Fertilisers 
and Chemicals (Travancorc) (FACT) from 
46,000 to 92,000 tons capacity in terms of 
ammonium sulpliato. 

The Sindri Fertiliser Factory went into 
production in October 1951 and has by 
now attained] a rated capacity of 1 ,(K10 tons 
per day of ammonium sulphate. The pro¬ 
duction of this factory and the (combined 
production of all the units during the 
period of the Plan are shown below ; 


! Froduo* I Total 


Vkabs 

1 tion of 
! fiinM 

PjtoUiic- 

tion 


(Toxm) 

(Totu) 

1951-52 

34,800 

95,000 

1952-^3 

219.000 

202,000 

1953-54 .. .. , 

.249,000 

307,000 

1954-55 .. .. ’ .. 

298,300 

380,000 

1955—56 if» 4 • *4 

i 

328,000 

380,000 


The shortM in production was due to 
the non-expansion of capacity of plants, as 
envisaged under the First Plan. The cons¬ 
truction of' a plant for the prtwl action ol 
8,(KM) tons of ammonium chloride per 
annum was completed by FACT by the 
end of 1954. But progress on the doubling 
of their capacity was considerably delay^ 
because }>reliminary studies were needed in 
order to de<dde the tyjtes of nitrogenous 
fertilisers to be produced and tlx- processes 
to be adopted wdth a view to imjuoving the 
economics of the plant. A Tcclmi<'id ('om¬ 
mittee appoijjted by the < lovernment repor¬ 
ted on the expansion scheme in 19,54 55 
and msnh* some recommendiitions in the 
scheme. The ca])ital cost of the e.vpansion 
si'henie was esfimuted by the TVs^hnii’al 
Commit tee at Hs. 2*54 <T<tr*'s. 

In regard to Myson^ Chemicals and 
Fertilisers, not mucli jirc^ress was made. 
During 1953 -54, the Company <?rected the 
ammonia <?ompressor and circulator. 

Encouraged l)y the succes.sfnl fum tioning 
of Sindri Fertilisers in the j»ublic sector, 
fi'overnment decided on the ex|M>n.sion of 
the production capacity at Sindri. A Ferti¬ 
liser Mission consisting of Dr. Van Kvera, 
a member of the Techniiral Hesearch ('ouncil 
of r.S.A., Mr. B. C. Mukherji, Managing 
Direi'tor, Sindri Fertilisers, Dr. A. Nagaraja 
Rao, (Tuef Industrial Adviser and Mr. K. C. 
Sharma, JMaiit Manager, Sindri Fertilisere, 
was appointwl to visit modern plants in 
various countries including the iT.K., the 
r.S.A., Canada, Oermany, France, Italy 
and Japan and to recommend the fertilisers 
to be produced in the Sindri expansion 
scheme. Following their recommendations, 
the expansion Wiheme at Sindri was under¬ 
taken and has been recently completed with 
the installation of equipment for production 
of 79 tons of urea and 400 tons of double 
salt per day. 

At the commencement of the Se<(md 
Plan* (lovernment appointexl another (.'om¬ 
mittee with Mf.* B. C. Mukherji Was (.'hit¬ 
man to make reoommendatiopfi regarding 
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suitable locations and the pattern of produc¬ 
tion in the Plan period. New units at 
Nangal, Rourkela and Neyveli are being 
set up, as recommended by the 
Committee. Notwithstanding the difficulties 
cremated by the foreign exchange 
stringency, the fertiliser industry has been 
given great importance durirtg the iSetJond 
Plan period. The following table indicates 
the levels of requirements of nitrogenous 
fertilisers during the period of the Second 
Plan, according to the estimates worked out 
by the Ministry of Food and Agriculture:— 

j ftxetl 

Vbab I Nitrogen 

1 (Totw) 


1056-^7 

ie67-«8 

196a-9(t 

196e-6(t 

1060-61 


li>0,000 

190,000 

240,000 

300,000 

•370,000 


• (1 -6 million tons as ammoninm snlphato.) 

Apart from ammonium sulphate largely 
in use in India, the Ministry of Food and 
Agriculture act^epted nitrolimestone (20*5 
per cent nitrogen), sulphate-nitrate (26*5 
per (;ent nitrogen) and urea (44’46 per 
cent nitrogen) as by and large suitable ; but 
had indicated that their application was 
restricted to certain regions until more 
experiments were carried out on the 
suitability of soils for their application and on 


methods of improving storage conditions. 
It was, therefore, necessary to accelerate 
ejqierimental trials into aU aspects of the 
storage, distribution and application of 
these alternative fertilisers under different 
soil conditions and for a wide variety of 
crops. Experiments were also carried out 
to test the suitability of other fertilisers, 
e.g., ammonium chloride. 

The expansion of the Sindri Fertiliser 
Factory initiated during the First Plan was 
completed by the end of 1957 leading to 
an augmentation of the installed capacity 
from 70.000 tons (350,000 tons in terms of 
ammonium sulphate) to 117,000 tons of fixed 
nitrogen. The additional production cor¬ 
responding to 47,000 tons of fixed nitrogen 
was to be 148,000 tons of sulphate-nitrate 
and 24,000 tons of urea. The consumption 
of gypsum at Sindri would increase by 
about 150,000 tons, when full production 
under the expansion scheme is achieved. 
The total investment of about Rs. 8*4 crores 
expected to be incurred on this expansion 
during the Second Plan would be met 
from a loan of Rs. 4*4 crores provided by 
the Central Government and from the 
internal resources of the company. It has 
been decided by the Central Government to 
expand the fertiliser industry further undf'r 
the Second Plan on the following lines ; - 


















Tke annual capacity of the Nangal 
Fertiliser Factory in different sections of 
the plant is as follows : 

Tons 

Ammonia 90,000 

Nitric acid (on 100 per cent basis). 163,000 
Ammonium nitrate .. 200,000 

Nitrolimcstone—the enci product. 340,000 

The Fertiliser Production Committee has 
recommended the production of nitrolime- 
stone by diluting the ammonium nitrate 
with clay and powdered limestone. 

In Neyveli Fertiliser Factory, gasification 
of lignite, mined under the lignite develop¬ 
ment scheme is proposed to be adopted for 
the production of synthesis gas for ammonia 
})roduction. AVhen in full production, the 
plant is expected to consume about 400,000 
tons of lignite. 

In Rourkela, it is thought that there are 
special advantageous for producing nitrogen 
at low cost, on the basis of large quantities 
of coke-oven gas rendered surplus. In 
view of this advantage it has, therefore, 
been decided that a third fertiliser plant 
should be loc-ated in this place in conjunction 
with the steel works. The fertiliser to be 
produced, mz., nitrolimestone, will make 
use of the limestone rejects of the steel 
plant for diluting the anunonium nitrate 
to the desired nitrogeir content. The plant 
is ex|)ected to go into production by 1962 
and a production of 70,000 tons of nitrogen 
is envisaged. It is also proposed to have a 
fourth factory in I’roraljay, utilising the 
waste gases of the oil refineries. The 
caj)acity of this project will be 90,000 tons, 
and will produce urea nitrosulphate. It 
is expected to start production in 1964.- 
The following schemes are under implemen¬ 
tation in the public sector : 


Name 

i 

’ 

[ Annual ! 
' Capa- i 
city i 

1 1 

Likely ! 
1 date of 1 
iCommencc-i 
ment 

of produc- ; 
tion > 

1 

' Pi-odiict 

yangal FertiliscjrH . 

80^000 : 

Early 19«l 

1 

.1 

1 

Roiirtela Fertiliserii. 

KO.fMK) 

Dec. 1961 ' 


Neyvoli FertilitsorH 


1 

1 

Project 

70,000 

End. ItlSZ 

ItTwb . 

Trombay Fertili**er« 




Project 

90,000 

Probablv 

i Urea 



1064 ^ 

! NitTonhoapbate 


Apart from this large-'sized unit, ammo¬ 
nium sulphate is also to bb pioducdd as a 
by-product from the coke-ovens of steel 
plants. On achieving full produetkm, about 
28,000 tons of sulphuric acid will be con¬ 
sumed annually. The coke-oven plant 
under the Durgapur scheme of the West 
Bengal Government envisages the recovery 
of ammonia and sulphuric acid separately 
and not in the form of sulphate fertiliser. 

In the private sector, also developments 
are happening in a big wsiy. Fertilisers 
and Chemicals Limited has a big programme 
of expansion. The first stage of expansion 
ha s been completed, wliile the wood-gasifica¬ 
tion method of producing synthesis 
for ammonia is proposed to be charged 
and it is expected that the hydrogen re¬ 
quired for ammonia synthesis, wall be pro¬ 
duced b)’ electrolysis of water as well as 
by gasification of liquid fuels, such as 
petroleum, imphtba or fuel oil. The second 
.stage wall involve swa'tching over the present 
plant for the manufacture of synthesis 
gas from wood, which is now being used as 
the primary gas producer, to electrolytic 
hydrogen. Nitrogen for the synthesis 
gas is proposed to be obtained from a liquid 
air plant. This expansion stheine will bri^ 
into existence the largest sulphuriq acid 
plant in tlie country, with a daily output of 
150 tons. On the completion of the entire 
scheme, the (rapacity for the production of 
nitrogenous compounds will b«? ammonium 
sulphate 60,IK)0 tons, anunonium chloride 
8,000 tons and ammonium phosphate 16,600 
•tonSk The additional requirements of H«d- 
phur and rock jihosphate for the production 
of these conipounds from 1958 -69 will be 
19,000 and 12,500 tons respectively per 
annum. A production of 40,000 tons of 
amnuinium chlcnide per anhhm ip conjunc¬ 
tion with soda ash production by the 
modified soda ash j)roc-eB8, has been achifeVled 
by Salui Chemicals, whose plant in Varnasi 
has already start^ prbdttction. Hfysbre 
Chemicals and Fertilisers, which is one of 
the oldest entrahltii^ Ib thte-lffeld, ‘Mfl'also 
expanaon plans (m ha nd. Th e tr end o f 
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production of ammonium sulphate since 1949 
will be evident from the following table; - 
TREND OF A^fMONIUM SULPHATE 


Ykar 

Indteller] 

Cajiftcity 

Prodnr. 

tioa 

IMS 

(Toim) 

n'oiiH) 

45,936 

1960 . 

,, 

47.304 

1961 

427.032 

02,604 

1952 

432,168 

220,308 

1953 .. 

426,852 

319,620 

1964 

426.Sri2 

i 340,224 

1956 

427,004 
460,362 j 

393,096 

1066 

1 388,992 

1957 .. 

430,006 

379,666 

1958 

432.012 

1 384.228 

1969 .. .. 

432,012 1 

1 378.504 

1960 (7 ntonthH) .. 

1 

4r>0.16S 

1 1 

216.698 

1 


The installed capacity fw production of 
fertilisers at the end of 1969 thus aggr^ated 
to over 6'5 lakh tons in terms of ammonium 
sulphate. With the completion of the 
expansion programme at Sindri, the addi¬ 
tional cajiacity for 47,000 tons of nitrogen 
in the form of urea and ammonium sulphate 
nitrate lias been created, which is not 
included in the above total. When the 
various projects discussed above are comple¬ 
ted, the capacity will further increase to 
390,000 tons nitrogen from about 130,000 
tons of nitrogen. But while a big increase 
in output will lie achieved in the next few 
years, the requirements of various nitroge¬ 
nous fertilisers are so great that it has 
become necessary to tWk in terms of 
further laj^e scale development during the 
peric^ of the Third Plan. Indeed, it is 
considered. necessary to have a large-sized 
unit for evmy State and it is fwt that 
in order to achieve the necessary self- 
sufficiency in agricultural production, the 
capacity for producing fertilisers to the 
extent of 1-2 imllion tons of nitre^en by 
1986-66 should Im created. The implemen- 
tatiqp qf this will demand capital 

invast^ut of tM' ender of Rs. 240 csores, 
ofjwhich.xoughly..about 46 par-emt-will be 
required in fot^^ cijunnncy* For madding 
this capacity by the end of Third Plan, at 
least 8: .to 9 units lofian economic size'will 
have to ’be planned tnd soonstruoted. In 
pui^. thronn^ the ptOgramme ttf 
this magnitudet whhdi reqwreercareful plan¬ 


ning, Government have constituted a Tech¬ 
nical Committee which would examine the 
economics of production of fertilisers at 
suitable loc'ations in different States and to 
prepare preliminary project reports for 
organising production at different centres. 
The Committee has already recommended 
the setting up of a unit each in Assam and 
Andhra Pradesh, in Andhra Pradesh the 
factory being lo(»ted at Kothagudium, 
using slack coal and in Assam at Nohe.r- 
katiya using associated gas from petroleum 
wells. The Committee has inspected other 
places and a linal decision in r^rd to the 
loctation of new units is expected to be 
taken when the Third Plan schemes are 
finalised. As nearly every State is asking 
for a large-sized factory, the main difficulty 
in translating tlie recommendations of the 
Fertiliser Committee relates to the preps ra¬ 
tion of design of plant and equipment and 
the drawing up of the different projects. 
There is also need for the framing of specifi¬ 
cations for the diverse items of plant and 
equipment, some of w'hich are to be faliri- 
cated locally and the rest to be imj>orted 
from overseas suppliers. Due to the pau¬ 
city of technical personnel, this problem 
has to be liandled in a realistic manner. 
It is expected, however, that, as a result of 
the better e.xperience gained rccentl} and 
the larger scope that might be given for 
the private sector, the programme will be 
carried out without much difficulty. It 
has been tentatively decided that nitroge¬ 
nous fertilisers, in terms of nitrogen, should 
be increased from 234,000 tons nitrogen 
at the end of the Second Plan to one million 
tons by 1985-66. The trend of imports 
and production expressed in terms of 
nitrogen since 1961 will be evident from 
the following details:— 


■ Yba. .. 1 

1 

1 ‘ 

I Imports 1 

Indigenoiu 

1961 

(Tons Nitrogen) 

29.000 ! 10.641 

1966 . 

63,780 

77,000 

1967 .. . .. : O 

1079360 

75.981 

1968 ... .. u 

^ 92.000 

76.850 

80.000 

1969 

138.000 

" 1 i ' * 
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It will be seen that imports are still 
larger than internal production, in spite of 
th^ gratifying increase recor^^ in recent 
years. The inq>ort8 would have been much 
heavier but for the difficulties in regard 
to foreign exchange. 

PHOSPHATIC FERTILISERS 

Before the Second World War, super¬ 
phosphate was manufactured on a small 
scale and its consumption also was not 
large. Superphosphate production started 
in 1906 with the setti^ up of a small 
factory at Madras and it was followed in 
1924 by a factory at Bombay. The demand 
increased subsequently in the post-war 
period and gave a fillip for the indigenous 
industry. The indigenous production is 
still mostly in the form of single super¬ 
phosphate manufactured from imported 
rock phosphate'. 

Until recently phosphatic fertilisers were 
not quite popular and the problem as a 
matter of fact related to the utilisation of 
available capacity. Latterly, however, 
there has been good demand for all kinds 
of fertilisers and mixtiu*es and compounds 
have been used to a greater extent than 
before for cash crops. Since medium-sized 
units can be erected without any large 
outlay there has been a virtual boom in 
flotations for the purpose of manufac¬ 
turing superphosphates and other fertilisers 
in 1969-60. 

The First Plan envisaged for the super¬ 
phosphate indu8ti*y a capacity taiget of 
209,866 tons and a production target of 
200,000 tons by 1966-56 as against corres^ 
ponding figures of 123,460 tons and 56,089 
tons in 1950-61. The development pro¬ 
gramme was fo r mu l ate d in 1961 agaiisst the 
background of a serious shortage of sulphur 
and consequently of sulphuric acid, and 
considerable reluctance on the part of 
cultivators to make use of phosphatiic 
fertilisers for overcoming which, extensive 
propaganda and; education were required. 
Eve?i.Jfee~l»Pde8jt level of eonsumptiqp in 


lP61 was achieved only by means of various 
types of in^cements including a subady. 
In the circumstance, the targets visualised 
were comparatively modest. 

The increase in capacity for superphos¬ 
phate production was achieved through 
expansions carried out by various protlucers 
already in the field in 1951. Two new 
plants, which were expected to be completed 
in 1963-64, actually commenced j)roduction 
dining the Second Plan. The actual capa¬ 
city in existence by the end of March 1966 
was estimated at 212,120 tons per annum. 

The consumption of phosphatic fertilisers 
was extremely low, the ratio of fixed nitro¬ 
gen to phosphorus (N: P^Oj) currently 
consumed being 7 :1 as against the corres¬ 
ponding figure of 2 ; 1 in advanced countries. 
Although the results of the application of 
phosphatic fertilisers are not as specttacular 
and quickly discernible, as in the case with 
nitrogen, repeated dosages of nitrogen alone 
without the requisite replenishment of phos¬ 
phorus will ultimately fail to give increased 
yields. Keeping in view a target of N to 
PgOg at 3: 1, the target of consumption 
of phosphatic fertilisers by 1960-61 is put at 
about 120,000 tons of PgOj per year. In 
connection with the formulation of the 
targets of production in the agricultural 
sector, the Ministry of Food and Agriculture 
estimated the requirements of phosphatic 
fertilisers (including honemeal), during the 
period pf the Second Plan as under:— 
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50,000 

600,000 

1957^ 


60,000 

860,000 

1959-59 

* * V 

$0fi00 

480,000 
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. 100,000 

600,000 
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186,060 

720fi09 


Though it was felt necessary when diaw- 
ittg the estimates, that further experi^ 
lUents should be ciPTied out to determinie 
the suitability pf jphoi^atfo ferlalisers flbr 
different soils. ana tajHping dilimtie 

conditiohs, it ffilt- that‘ hnder' tha 
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Second Plafi the capacity of about 600,000 
tons could be visualised in terms of supear- 
phoi^hate and the balance in types of 
phosphatic fertilisers to be decided later 
in the light of the results of experiments on 
their suitability or otherwise under different 
conditions. 

I’lie following ])iojects for superphosphate 
produitioii licensed by tlte (loverrunent 
during the First Plan were in varying stages 
of execution and were expected to go into 
prwluction according to the completion 
dates mentioned against each : 


8uper- ' Expected 

1 phoiphaf6 date o( 

; {>er annum 1 completion 

]. 8hri Kama Chemioala, Madraa.. 

(Tons) 

48,300 

1056-67 

2. Hindustan Heavy Chemicals/ 
Calcutta .. 

5.400 . 

1956-67 

3. Shaw Wallace Jk, Co,, Madras .. 

33.000 ! 

1956-57 

4. Parry (Kistna Canal/* 

Andhra) .. 

1 

100,000 i 

1967-68 

6. Hyderabad Chemicals and Kerti-' 
Users (Belampalle) 

24,750 1 

1966-67 

6. Pioneer Chemical Industries' 
(Madhya Pradesh) 

i 

33,000 j 

1060-37 

7. Bihar Government Super* 
phospliate Factory.. 

i 

33,000 ! 

1066-67 

8. Jayshree Tea (vardens, Calcutta 

33,000 : 

1067-63 

T(.UI .. i 

» 

sn.erio' 



On the implementation of these projects, 
some of them were expected to be completed 
in more than one stage, the eapa«utv for 
superphosphate profluetion went up to 
about 475,000 tons per annum and a further 
expansion of about 25,000 tons per annum 
was required for achieving the capacity 
target for superphosphate. 

With the implementation of the scheme 
of FACT for producing the compound 
fertiliser, ammonium phospliate (16 per 
cent N and 20 per cent P»0i) an additional 
tons 'qn PgOs betas were expected to 
be available sh. that the total of 87’,000 
tons of PgO, (kl,300. tens Of P,0* ffom 
900,000 tens of supetphot^hete plus 8;70tt 


tons of PgOg from ammonium phosphate) 
would be available as against the over-all 
demand of 120,000tons of PjOj by 1060-61. 

Almost all the scjhemes outlinexl above 
have been completed and a large number of 
units having a capacity around 40,000 tons 
each have ]>een licensed further and it is 
<‘xj)eeted that by the end of 1961 or early 
19t>‘2, many units would have gone into 
jtnHluetion and that the target for the 
Second Plan would be surpassed easily 
thoi^h in the first year of the Third Plan, 
in the South particularly, there lias been 
great demand for all kinds of fertilizers 
and several units are being erected. In 
Madras State, 3 units for pro<iucing phos¬ 
phatic fertilisers having a c-apacitv of 
around 40,000 tons each are to be erected 
w’hile East India Distilleries in the Parry 
Croup has a programme for erecting a 
factory for producing comi)ound fertilisers 
at a cost of around Rs. S-S crores. The 
installed capacity early in 1960 was 
aroimd 350,000 tons and by the enfl of the 
year it would have been increased consi¬ 
derably as various new' units are coming 
into proilnction. 

From the figures given below, it can be 
seen that in the earlier yearn the problem 
related to the utilisation of installed ' apa- 
city, but later on, there has been closer 
relationship between installed (lapacity and 
production, and there was actually a short¬ 
age with tlie increase in output beiiig very 
easily absorbed. 
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Ykak j 

Installed 

Produo. 

> i 

i 

rapacity 

ticn 


(Terns) 

(Tons) 

1949 .. .. 

00,000 

46,728 

1050 .. .. ..j 

134,796 

52,428 

1951 .. .. ..! 

174,060 

61,020 

1952 ... 

197,784 

46,056 

48,300 

1968 

193,980 

1964 

210,876 

I06,f)60 

1966 

212,520 

74,160 

1966 

265,824 

81,168 

1967 

277,584 

141,684 

1968 . 

310,572 

166.848 

1969 .. 

m672 

247,680 

1960 (7 months) .. 

343,668 

204,786 












JObIbs A 

Ther^ujveiiia^ots of raw materials for tbe ,• Potassium dblortde in addition to ])eing 
production of, 500,QQO tons of supeopbos- useful as a fertiliser is also required, as a 
.plxate> 18,000 tons of ammonium phoi^bate raw material for the manufacture of caustic 
and about 100,000 tons of dicalcium phos- potash and potassium chlorate. The by- 
phate, equivalent in all to 120,000 tons of product potassium chlorate is not suffi- 
PgOs, are sulphuric acid 220,000 tons, Rock cientlj pure for such purpose but it is not 
phosphate 420,000 tons and hydrochloric suitable for use in fertiliser mixtmes, 
acid caressed as chlorine equivalent 80,000 except in cases, where it is considered un¬ 
tons. desirable to increase the chloride content of 


PoTASSic Fertilisers : 

It is commonlv derived out of tbe natural 
deposits, occurring in Bihar, U.P., Punjab, 
Patia’a, Bikaner and Bharatpur of potas¬ 
sium nitrate and are extracted and purified 
by crude methods on a cottage or snoall- 
scale basis. Production before partition 
in 1947 was about 15,000 tons per annum 
but now the bulk of such units are in 
Pakistan and production in Bihar, U.P. 
and other parts is not sufficient to meet 
the demand. Potassium nitrate in addition 
to its use as a fertiliser is also required for 
the manufacture of gun powder and pyro¬ 
technic ccmposition and other chemicals, 
particularly during times when impcxrted 
sodium nitrate is not available. 

Progress in the First Plan ; 

No specific targets for capacity and 
production to be achieved by 1955-66 
were proposed in the First Plan, but tbe 
following general recommendations were 
made; 

1. Efforts should be made to encourage 
the bigger salt manufacturers to put up 
by-product quantities of potassium chloride 
available for fertiliser and other purposes. 
Encouragement should also be given to 
such firms to split the double salts containing 
potassium chlcffidc and purify the crude 
product for producing higher grade material 
so as to gradually displace the product 
now* being imported from abroad. 

2. The State Governments of Bil:^, 

U.P., PEPSU and Rajasthan should taktt 
necessary steps to organise cottage sode 
manufacture of potassium nitrate on |t 
co-operative basis so as to bring down its 
costs. ■ ■ . . ■ i 


the mixture. Potasrium sulphate is a better 
fertiliser than potassium chloride, parti¬ 
cularly because traces of magnesium chloride 
associated with the by-pr^uct potassiupa 
chloride are injurious to vegetable life btit 
the shortage and higher price of sulphuric 
acid in the country, do not permit cheap 
conversion of potassium chloride to potas¬ 
sium sulphate and this has been responsible 
for the non-development of this industrjL 

Molasses which are obtained as by-product 
of sugar industry, are also another source. 
Potash salts have not been recovered on 
any large extent from molasses in India 
but advantages have been taken of the 
existence of potassium salts in mdasses, 
by using distillery slaps containing such 
salts for fertilising suitable crops in the 
neighbourhood of distilleries. The quantity 
of such potassium salts made available, 
cannot be estimated. The process could be 
standardised by the manufacture of sugar 
and alcohol in consultation with the National 
Chemical Laboratory. 

The demand for potassium fertilisers is 
large in other countries. The estimated 
annual requirement of potassium fertilisers 
on the basis of using them only foi the most 
essential crpps is roughly 37,600 tons of all 
potassium fertalisers reckoned together. 
During 1954-55, import amounted to 22,949 
tons. More than twice this amount ;of 
potassium chloride is thrown back into 
the sea every yenr, in the form of bitterns 
by solar salt works in the country. 

As the demapd fpr pota«^um salts^mlg^t 
incTpase gradua^ : to aiore. than about 
9!l50Q tons, it.mi^ bp po^ble tQ,racov« 
j^early tbps^fruig^ 4^1 tba salt wpjc^ 

lU; the 
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to enpoufage l^e higgei', s^lt niiai^^acturere 
to pui op oy'P’fod’ipt^ recovery plants and 
^ke tiie rp^uired quantities of potassium 
ayailaTble for ,fertilisers and other 
purposes. . : . 

. No progress worthy of note has been made 
on the above recommendations during the 
last five years. 

PROfittAMMB OF DEVBLOPMDNT IN THE 
SBi'oNb Pl.AN: 


The rtquirements of potassium fertilisers 
have been estimated as under by the 
Ministry of Food and Agriculture 


Year 

j Tons in 

I tvrmt of 
, KO, 

Year 

j 

; Tons in 
' terms of 
K Oa 

1955 .56 .. 

9 

., 10,000 

1958-69 

. I’O.OOO 

1966-^7 .. 

12,000 

1959-60 

26,000 

1967-68 .. 

16,000 

1 

1960-61 

30.000 

1 


As regards industrial demand for potas¬ 
sium salts, the most important necessity 
arises from the needs of the potassium 
chlorate industry for potassium chloride. 
Ihiring the Second Plan, more attention 
.should be paid to the recommendations in 
the First Plan, with a view' to reducing 
dependence on imports. 

NON-FBRKOUS METALS 

Non-ferrous metals are of vital importance 
for the industrial development of a country 
and are as important as iron and steel 
constituting, as thej do, the basic raw 
iriaterials for the engineering industries. 

. pietals cover a very wide field and, 

tb^rericfdly, ajl metals except iron and 
steel.,come under its f(dd. However, in 
prgc^ce.-nppper, lead,, tin and einc com' 
pressed the major ba^ matals while, ahum-; 
nium, manganesium and titanium constitute 
the in^ortont'light metidiB. Under mindr 
metals come manganese, chromitun, nkkel, 
a^l^ony, cobajt, mplyMenum, 

eJhj. ,.^e„dey^n>ewt..of,;aJl 


as it starts with the geological invest^ation 
of the country’s resources, proving of ore 
resources, development of mines, cmicentia- 
tion and smelting of the ores and finally, 
the fabrication of recovered metals.. 

India has large sources of minerals sUch 
as iron ore, phosphate, graphite, gypsum, 
mica, manganese, magnesite, thorium, bau¬ 
xite, barytes, natural abrasives, limestone, 
etc. Of these, mica, barytes, manganese, 
raanganesite, corrundum, beryllium, monu¬ 
mental granites, monazites, gjq)sum, sffici, 
silimanite, abrasives, refractory minemls, 
etc., are exi'.orted in large quantities. 
India has exportable surplus of iron ore, 
titanium ore, mica and self-sufficiency in 
coal, cement materials, bauxite, glass sand, 
pyrite, borax, felspars, nitrates, chromium 
ore, building stones, marble, slate, industrial 
clays, limestone and dolomite, mineral pig¬ 
ments, sodium .salts, alkalis, alum, phos¬ 
phates, zircar, arsenic, antimony, precious 
stones, vanadium and rare-earths. India 
is deficient in sulphur, platinum, silver, 
nickel cobalt, lead, zinc, tin, mercury, 
tungsten, molybdenum, petroleum, fluorite, 
graphite, potash, asphalt, etc. lentil re¬ 
cently, there w'as no w’ell-planned develop¬ 
ment or conservation of mineral resources. 
A few' companies with foreign skill, capital 
and resources concentrated on the produc 
tion of petroleum, gold, copper and other 
minerals like manganese, barytes, chromite 
and silimanite. which could be Sold bf 
easily in foreign markets without any 
processing. 

The non-ferrous metal industry, as it is 
at present carried, may he grouped as 
follows: 

(1) Production of virgin metal from 
Indian ore deposits. 

(2) Reclamation of metals and alloys 

from scrap. . ' 

(3) Processing of metal ipto semi¬ 
manufactures. 

(4) . Fabricating ,a^d. casting industries 
wb^h make fijpifhed prod^uits like: sheets^ 

,.|rods,,wir«8,,etq,,,,., .. c;..- 
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The origin and growth of the industry is 
of recent history. It was only during 
WotW War II, that the Indian non-ferrous 
nietal industiy came into its own. During 
the war, non-ferrous ores in any form were 
not allowed to be imported and the result 
was that efforts had to be taken to develop 
the industry within the country itself. 
The production of metal by modern methods 
of mining and smelting started in India 
in the first decade of the present century. 
It made considerable progress during World 
War II. But the production of non-feirous 
metals is very much behind our requirements 
and a considerable, portion of the demand is 
met by imports from abroad. As a first 
step to che<'k unregulated working and 
utilisatioi’, the Govermnent of India enacted 
the Mines and Minerals (Regulation and 
Development) Act in 1948 and have now 
established a Bureau of Mines to advise 
them on all matter.s relating to mining and 
the mineral industiy. Ihe Bureau gives 
advice to the Government of mineral conces¬ 
sion and has taken the lead in formulating 
rules for the issue of mineral and petroleum 
licences and leases. Indigenous entrepre¬ 
neurs rose to the occasion and a beginning 
was made by a unit in Jaipur to refine 
copper scTap to B.S.S. The demands on 
the industry from the Railways and Defence 
departments continued uninterruptedly and 
another achievement was struck by the 
same unit by successfully manufacturing 
arsenical copper rods for locomotive boiler 
stays. 

The basic non-ferrous metal industry 
consists of the following sections: 

(1) Vii^in Metals. 

(2) Alloys. 

(3) Semi-manufactures. 

(1) The major virgin metals produced 
in the country are aluminium, antimony, 
copper and lead on a small scale. Zinc 
or^ are also raised in small quantities. 
The installed capacities for production of 
aihuninium, antimony and oopper are 20,000, 
700 and 7,200 tons per annum respectively. 


Against this, the production of lec^ falls 
much short of the capacity and during the 
year 1969 only 3,871 tons of lead were 
produced, though it must be said that better 
progi-ess has been recorded in recent years. 
It is estimated that the demand for viigin 
metals will increase to a considerable 
extent by the end of the Second Plan period. 

The production of virgin metals, as 
stated above, is far short of the national 
requirements and a major portion is 
imported at a colossal drain of our much 
needed foreign e.x(^hange. 

Before the Second World War, there was 
only one concern worth mentioning engaged 
in the non-ferrous industiy, which was 
prtKlucing about 6,000 to 7,000 tons of 
copper and about 8,000 tons of brass 
sheets. The Second World War left India 
on her own resource.s, as regards the manu¬ 
facture of non-ferrous metals and the 
restricted imports of raw materials in 
relation to the heavy demand for defence 
and other essential industries, led to a 
large-si!ale urilisation of scrap materials. 
Consequently, a great fillip was given to the 
expansion and development of the industry 
in its vai'ious aspects. The new' develop¬ 
ment was particularly marked in the case 
of electric wires, insulated cables, brass and 
of electric wires, copper rods, aluminium 
sheets and alloys. Productiou of lead and 
antimony has been started after the war. 

Reclamation of metals and ali^ys from 

SCRAIP : • ■ * 

Reclamation of metals and alloys from 
scrap, which is known as the secondfiry 
metal industry constitutes ah important 
industry in all industrial countries, l^e 
industry developed considerably duriug the 
war period and at present them are several 
ferns engaged in this line. ' ‘ , 

^tOCBSSlNO OF MBTAL INTO SEMI^'liANDFAd* 

. TURBS . . ,1 ■ .1 ■ 

In r^ard to tSte of sihni- 

fi^hed itehis; the industry hhS .be^'fSli^ 
oi^nised arid detel^^i Coinideijible 





development of the industry took place after 
and during the war, when huge amounts of 
scrap became available and quantity of 
metals and alloys receovered from scrap 
became plentiful. In the matter of supply 
of semi-manufactures like sheets, circles, 
etc., India has got a surplus capacity. 

The advent of scrap into the field created 
considerable difficulties for the main pro¬ 
ducers, whose ingots could not compete 
with the ingots recovered from scrap. 
In order to make an assessment of the 
complexities that had arisen, the (rovern- 
ment of India in 1951 constituted a Panel, 
whose findings in respect of the capacity, 
production and requirements of semi-manu¬ 
facture, has been of consideralile interest. 

Fabrication and Castings : 

Considerable prc^ess has been made 
in recent years in fabrication and castings 
of non-ferrous metalr. In regard to alumi¬ 
nium particularly, industrial alloys have 
become increasingly popular, while in respect 
of copper, besides brass ^heets and circles 
for the manufacture of utensils and other 
articles, with the production of boilers of 
various kinds within the country, large 
lengths of different tyjies of pipes and tubes 
in copper have been manufactured. Like¬ 
wise, lead pipes and tubes have also been 
produced in laige quantities and the indus¬ 
try for the manufacture of non-ferrous 
castings for various industrial purposes has 
grown greatly in importance. Special foun¬ 
dries for this purpose have been commis¬ 
sioned into production recently, so that the 
requirements of automobile producers, boiler 
manufacturers, electrical industries and 
others are being produced in increasing 
volume. 

Heavy imports in recent years : 

With the increasing demand for indus¬ 
trial purposes, it has naturally been neces¬ 
sary to import large quantities of non-ferrous 
metals,, with the pzception of aluminium to 
l!]^t_^e liung demndj thg j^qps^ 
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ency in copper, zinc and lead has been 
keenly felt, and efforts have been made, 
as stated earlier, to find increasii^ uses for 
aluminium, in place of copper and other 
metals. Greater emphasis has also been 
laid on the manufacture of aluminium, 
while the exploration of new areas for 
locating copper and lead deposits has been 
intensified. It is felt, as a result of these 
explorations, the output of cojtper can be 
increased, while in the Zawar Mines of Rajas¬ 
than, it is expecttnl that it would be possible 
to raise larger quantities of lead ore. It 
was also thought possible to erect a plant for 
the manufacture of zinc concentrate. With 
all the recent developments, it has been 
necessary to pennit imports, which cost 
as much as Rs. 30 crores in foreign exchange 
in 1959. The total consumption of non- 
ferrous metals in value was about Rs. 29 
crores in 1955-56 and was expected to be 
of the order of Rs. 41 crores in 1960-61. 
There is, therefore, a laige gap betw'een 
internal production and demand, which has 
necessarily to be met by imports. To the 
extent almninium proves to be helpful in 
displacing imports of copper and it is 
possible to increase actually the production 
of copper and lead, imports (fould be kept 
down. The deposits in India, though small 
in extent, are found in many parts. They 
are known to exist in Jaipur and Alwar, 
Kumaon and Kangra Valley in the Hima¬ 
layas, in the Mysore State, in Singhbhum 
and Baragunda near Paraaanth Hills and 
in the Sikkim State. Although only the 
Singhbhum deposits are worked at present, 
the copper belts of Sikkim and Kathi 
mines in Jaipur, are very promising. 'Hie 
industry was started by the Cape Copper 
Co. in prospecting the copper mines in the 
district of Singhbhum in 1908. The project 
was abandoned in 1922, due to economic 
reasons. Later on, the Indian Copper 
Corporation Ltd. took over the mines and 
successfully produced the first refined copper 
in 1929. The smelter is situated at Ghateila 
on the Eastern Railway, in Bihar, in close 
vicinity to the mines. The total reserves 
jure, estimated around 3;5 inUliqn short tons 




m \mt t\ie copper content of 

the ore is about 2*5 per cent. 

India produces only fire-refined coppeff. 
Electrolytic copper is produced in li^ia 
o(nly to a small extent. 

India imports the balance of copper 
required by her in the form of blister 
copper, fire-refined copper and electrolytic 
copper and wire bars from countries like 
U.S., (bile, Canada, Rhodesia, etc. The 
only mining unit in this field is the Indian 
Copper Corporation Ltd. which converts 
its output mostly into brass .sheet.s and 
circles. Tlie country’s requirements of elec- 
trohdic copper are met mostly by imports. 
The Development Council recommended 
that one or two more refineries should be 
set up, for smelting electrolytic (iopper, so 
that the foreign exchange involved in the 
process can be saved. Indian Copf)ei Cor¬ 
poration ha.s actually decided to erect a 
refinery for producing electrolytic copper 
in order to meet part of the requirements 
of the cabl(‘ industry. 
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Year 

1 

VlKOI?j 

Installed 

Capacity 

iVlETAL. 

ProdaoUoB 


Tons 

Tons 

1940 

6,999 

6,3128 

1947 

6,999 

5,931-6 

1948 

6,^9 

5,864-4 

( 

1949 

6,999 

j 6,390 0. 

19S0 

6,999 

6,eu<4 

1951 

7,200 

7,083-6 

19521 . 

7,300 

6,250*0 

1953 

7,200 

i 4,920-0 

1954 

t,200 

1 7,159-6 ; ’ 

1955 ... 

7,200, 

1 

I W79-e, , 

1950 . 

7,369 1 

1 

I 7,623*9 

1957 

7,200 

t,843*6 

im 

7,200 


1959 

7,300 i 

7,-6^>6ii 

1960 (8 months) 

7,200 
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COPPER tone) 
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1 Sh6ot3Md dlrelss 

... 

lostkllod 

Capapity 

Prixhio- 
. ♦»“ , 

butcMM 
Clotty, 1 

• Prodn,^". 
tion . 

IMS : ' 

Tons 

Ton, 

Ton* j 

Tons 

IMT 


■ ^ 



1948 

360-0 

13-8 

‘ 

. 



360 0 

-f ■ 

1 

, . 

1950 

3600 

9-6 

44,833 ..| 

6,204 ‘ 

1951 

360-0 

10-8 

44,832 ' 

4,800 

1952 

3600 

34-8 

44.532 j 

804 

1953 

360-0 j 

44-4 

46;i93 

1.124 

1954 

860-0 i 

16-8 « 

35,720 

1,464 

1955 

360 0 ! 

49-8 

35,720 ^ 

1.560 

1956 

3600 

44-4 

35,720 

1,752 

1957 

360-0 1 

57-6 

35,720 

2,340 

1958 

3600 

52*8 

46,152 { 

3,156 

1959 , 

360-0 1 

43-2 

46,152 ! 

2.760 

I960 

'3600 

41*0 ^ 

46,152 ^ 

2,181 


(8 xnonth») !_i 
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^*0;i .■ 

1041A 

1951 .. 
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1952 

' 3-6 ' 


1963 
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1954 ., 
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13-2 
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1957 

. 7-2 . 
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•Ill •.(i (,■ 

1968 

“ .. , ;7-2 


}»m ..i’ . 


; ifMiOM'U;'’'. 
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K -iji 
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' The annual prodt^ion x>( copper in 
India is about 7,600 tons per annimx, while 
the coimtry’s demand is estimated around 
66,000 tons annually, considerably in excess 
of the estimate of 3S,600 tons by the end of 
the Second Plan. TTie growth of the cable 
industry' has been beyond expectations. 

Following figures will indicate the import 
ol‘ co])i)or in all forms during recent years ; 


Ykak 

InporU 
in Tons 

1961-62 

5,789 

1962<53 

.. 20,690 

1953-64 

8,532 

1954-65 

.. 26,979 

1955-56 

18422 

1959 

. . 49.184 


Pattern on Demand : 




Tofts 

mectrical Industry 

.. 

12,000 

Defence, Mint & Railways .. 


9.000 

Utensil Industry .. 


8.000 

Seim-manufacturers 4 Industrial t[Uieet*« 

4,500 

Alloys 


4.000 

Miscellaneous 

TotaJ 

1,000 

.. SMOO 


lilectrieal Industries, as will be seen 
from the above, are the major consumers of 
copper. The demand for this industry' 
for high conductivity electrolytic copper 
has to be met from imports, as copper 
produced in’ the country^, is fire-refined and 
aous ript epfiforni to the, spec'ifi<'atiQn hiid 
down fpi; high c-on4.uptiyity copper. The indi- 
^eiious produptipn. of .)B,:^as, 
m the inaniuaoturq pf' ^tpnsils and other 
copper base alloys. There hv thcrefbre, an 
urgent need for the installation of a copper 
refinery in the country to manufactime high 
conductivity copper, suitable for electrical 
industries. The Indian Copper CorpoMtioM, 
Ltd.; whi(5h is the only producer of copper in 
India, has. recently finalised a scheme'iw 
thte'Installation of an electrolydiic cdpper 
refinery and some more schemes are Jimder 
consideration. 

-...The, (TQyerowentii.fsewJd. ahy 

jtw5gi4'Of ■ i«rodttgtion. i in. the 

ahsttm.iipf. iiayi'fnevri {Mwr«d.r«q»oiit», faf 
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copper ores. Occurrences of copper ore 
have been repoited at a number of places 
in the country, viz., Kheti in Rajasthan, 
Dariba in Alwar, Hazaribagh District of 
Bihar, Garhwal District of U.P., 8ikkim, 
Ananthapur and Nellore Districts of Andhra, 
etc. The Ministry of Natural Resources 
and Scientific Research have taken up the 
work of systematic examination of these 
areas. Unless the prospecting of some of 
the promising areas has been completed and 
sufficient reserves of commercially exploit¬ 
able resources are proved, definite planning 
for the establislunent of now units cannot be 
taken in hand. 

Problems of the Industry : 

The main ])roblem facing this industry, 
therefor(‘, is the proving of existing deposits 
and/or locating of new workable ones, 
so that, if sufficient reserves are available, 
(Jovernment might consider the setting up 
of a plant with a capacity' of 10,000 tons 
])eT annum. From all available information, 
it appears that the most promising site at 
present is Kheti deposits in Rajasthan. 

The quality' of indigenous copper is 
considered inferior to the products of 
larger refineries in countries like Africa 
andU.S.A. 

India’s deficiency has been a matter of 
anxiety. Since the establishment of a silver 
refinery' at Calcutta by the Government, 
the country is for the first time in a position 
to produce electrolytic copper from copper 
scrap. The refinery produced about 3,600 
tons of electrolytic copper in the initial 
stage but they subsexjuently increased It 
to 10,000 tons per annum. India’s produc¬ 
tion of brass and copper sheets and circles 
has been sufficiently developed. Theare ate 
a number of manufacturers, of which somie 
have the latest models of rolling mills, 
smeltmg furnaces and bthar equipsbents for 
the production of sheets, circles and strips, 
altJiough strips of some fine gauges are 
yet to be produced ind^enoudy. The 
installed .capacity of the: manufhctureis 
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engaged in tbe .secondary metal industry is 
estimated at about 45,(KH) tons. The esti¬ 
mated requirement is about 30,000 tons. 

The .stoppage of any external supply in 
times of emergency will shut off the sources 
of supply of the industry and the Korean 
War wa.s an eye-opener as to how India 
was subject to the vagaries of international 
prices and fltictuations. The importance 
of non-ferrous metals for Defence and 
national requirements cannot be over-em¬ 
phasised and it is but natural that the 
Development Council has not lost sight 
of this fact and has a programme to guide 
the activities and destinies of the Ministry 
of Natural Resources and the industry. 

Lead ; 

Lead mining was known for a long time. 
Mining was done in Taragrah Hill Mine in 
Ajmer and li'innants of ancient working 
are still to be found in Ajmer and at 2^war. 

In the recent past, there was no mining 
of lead in India until 1942-43 when the 
Metal Corporation of India Ltd., started 
prospecting at Zawar and Banjari Mines 
in Kajasthan. The lead concentrates are 
carried on to their smelter at Tindoo, near 
Dhanbad in Bihar, which has a capacity of 
6,000 tons per year. The company has 
set up an ore dres.sing plant at the mines. 
The lead concentrates are being smelted to 
produce, pig-lead. The capacity of this 
plant is about 9,000 tons to 10,000 tons of 
lead concentrates, or 60 to 66% lead and 
6,000 to 8,000 tons of zinc concentrates. 

The position of lead industry is not very 
different frwn that of copper industry. 
Although a number of occurrences of lead 
have been reported as .scattered in places 
like Hazaribagh in Bihar, Udaipur and 
Jaipur in Rajasthan, (Iwalior, Datia and 
Durgapur in Madhya Pradesh, the only 
commercially workable deposits are the 
Zawar Mines near Udaipur in Rajasthan. 
The' only corporation that is engaged in 
the mining of lead, has large-scale expansion 
plans and it is expected that smelting of 
ginc will be undertaken in tbe country. ^ 


nee 

The relatively snudl vcdume of production 
of virgin metal within the country wrill 
be evident from the figures given below. 
There has no doubt been a sigmficant 
increase in output in recent years, but it has 
nevertheless, been necessarj’’ to import 
nearly 25,000 tons aimually costing Rs. 2*41 
crores. 

OUTPUT OF LEAD AND PRODUCTS 


Viam 

Lead Vmorir 
IffvrAL 

I.XAD PirU AMD 

Tubes 

lABtallad 

rapiMyity 

Produft- 

tion 

Installf-d 1 
Capacity 

Produc¬ 

tion 

1947 

Tmm 

6.000 

tom 

189 6 

Tom 

Tons 

1949 

6.000 

625 2 

2.400 

298-8 

1949 

6.000 

594 0 

3.600 

( 

298*8 

1990 

6,000 

6276 

3.600 

812*0 

1961 

6,000 

l,1SS6 

4,600 

2268 

1952 

6,000 

1.187*6 

4,800 . 

335 4 

1951 

6.000 

1.694*4 

4,800 i 

310*8 

1954 

6,000 

1,788*0 

4,800 , 

165*6 

1955 ..1 

6,000 

2,2844 

4,800 

2832 

1955 

6,000 

2,497-2 

4,800 

840*8 

1957 

6,000 

3,174-2 

4,800 

330-8 

1968 

6.090 

3.334-2 j 

4.800 

341*4 

1959 

6,000 » 

3.S95.2 

4,800 ^ 

696-0 

1960 

6,000 * 

063-4 ; 

4,800 [ 

760-0 


(7 months) 


In the absence of any large internal 
production, it has naturally been necessary 
to pertf^ heavy imports, as will be evident 
firorii the foUowing figures:— 


Tbab 

Imports 

, ! 

IWl-M.. . 

Too, 

7,70B 

1952-58.. 

*•*» 

1958-54 .. 

7,«tS 

1954r55. 

10,177 

1955-56 , . 

1M74 

1969 . 

as,7(1 


The present demand, thwefore, appears 
t6 be over 85^000 tons and it is expected 
tbatlhere'Ruiy^ evea be a fMter increase, as 
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a result of the rmiug ten3j)o of development 
of the consuming industries, especially as 
there will be a much larger outlay during 
the period of the Third Flan. Eiforts 
should, therefore, be made to step up 
production to the maximum extent possible 
From available rewjurces. 

Lead is required for the manutacture of 
pigments and other iiiflustrial purposes 
like battery, alloys, cables and chemicals. 
With a view to cope up with the demand of 
dressed lead ore, the Metal ('orj)«)ra.tion oi' 
India have a plan to in.stall a new 500 tons 
a day ore-dres,sing plant at the mines to 
enable them to fee<l tlu' smelter regularly. 
Lend sheets up to 3' width are mnnxifae- 
tured in India. Lead sheets are gein'rally 
used in chemical and other industries, as 
also in constrwtional works. Demand for 
wider sheets apto 2' are «ionsi(k*rable and 
further demand is likely to crop ii}), owing 
to the rapid developments that arc taking 
place in the <-hemi<*nl industry. 

Accumulator plates are require*! for secon¬ 
dary batteries and the. industry is now 
capable of meeting the entire rexjuirements 
of the battery industry. 

Lead pipes ranging from 3* to O" internal 
diameter which are required for household 
pipe fittings and for the constnuition of 
diemical plants are also manufactured. 
Production of lead pipes is about 800 tons 
per annum. 

The lead smelting industry, as well as its 
subsidiary industries are still to be developed 
and they have to go a long way to meet the 
entire requirements of the countiy. Ores or 
concentrates may have to be imported , if 
India’s reserves; prove unsatisfactory and 
proper encouragement should be provided 
for es^ansion of the activities of the 
industnes and installation of further plants 
and^nachinery, 

Zme: 

%nc is an inmorttml) metal, which is 
nmlnly used in .^oys .in the production , of 
h^is^.in galvanpilg ^^ts find .wires 
and in the manufactuen nf , 


Zinc ore deposits have been foimd in the 
Shigree Glacier in Lahaul, Kangra District 
in Punjab, Zinc concentrates are mined 
from Zaw'ar mines in Rajasthan in associa¬ 
tion with lead. There is a smelting factory 
in Bombay, w'hich is mainly fed by imports 
frotn Bolivia. The installed (.•apacity is 
for 7<X> tons but actual prodiurtion is small. 

Ljmitki) ZINC kmsoi:r(!E.s : 

The known resources of zinc-ore are 
rather limite*!, as there is only one commer¬ 
cially ex])loitablp deposit near Udaipur in 
Rajasthan. 'I’his is a mi.xt*,d ore containing 
lead ami zinc ami, as .stated ab«)ve, it is 
being workc'd by the Metal Corporation of 
India Ltd., Calcutta. Arrangements had 
been made to jirodnce zin<‘ within the 
exjuntry for smelting the zinc tioncentrates 
from ^iwar which were ])eing exported. 
Hccoveml zinc was brought back into the 
country. This Corporation has installed 
more equipmimt in the ore-rlressing plant 
and they will lx* able to treat in their 
milling ])lant 500 tons of ore per day 
with a caj)acity of I2,(K)0 tons during 
1059 00. In the ab.sencc of any large 
jiroduction it will naturally be necessary to 
secure the bulk of our I’eqnirenients from 
abroad, as can be .seen from the figures 
given below :— 

Import 

Yeah (Toiw) 

1951- 52 .. 21,091 

1952- 53 .. 23,075 

1953- 54 29,778 

1954- 55 .. 44,493 

1956-56 ., 29.071 

1069 48,037 

From the above figures it will be clear 
that present demand is around 50,000 tone, 
which is the target fixed for the Second Plan.- 
Larger quantities are required for galva¬ 
nising purposes with a higher output. As 
steel production rises further much larger 
quantities will be required. The Metal 
Corporation of India Ltd. are now imple¬ 
menting their pi^raiume to develop these 
mines, so as to raise 1,000 tons of ore a day 
which will be suificient to feed a zinc 
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reiinery of 10 to 12 thousand tons annuaUy, 
which will also use the availability of electric 
power from Chambal Hydro-electric Scheme. 
Even after the establishment of this refi¬ 
nery, there would still remain a large ^ap 
between the demand and projected capacity. 
However, the establishment of further units 
of zinc refinery will depend upon proving 
of ore reserves in different hills of the 
Zawar Mines area and, or discovery of new 
workable deposits. The possibility of esta¬ 
blishing additional refineries for purposes of 
smelting imported zinc concentrates may 
also be explored. 

Tin : 

At present, India has not been producing 
tin-metal, a.s so far, no workable deposits 
have been located, although spomdic occur¬ 
rences in places in Bihar have been reported. 

The main consumers of tin are the tin 
plate industry and the alloy making indus¬ 
try. The following figures will give some 
idea of imports : 


Year 

Imports 

(Tons) 

1951-52 

3,656 

1952-53 

2,026 

1953-M 

3,147 

1954-55 

8,935 

l95ilh-5« 

3,923 

1959 

4,462 


The demand by the end of the Second 
Plan period, i.e., 1960-61 is expected to be 
about six to seven thousand tons due to 
increased production of tin-plates and 
copper-tin base alloys. 

This is an important branch of the non- 
f(rirrous industry, because of its varied Usee. 
About 40% of the world’s output of tin is 
used^n making tin plates. It is also used 
in the manufacture of condensers for the 
eifictrical industry and antifriction metal 
and solders. It has good resistance tb 
corrosion under varied climatic conditions 
and it is used in the form of coating from 
steel and copper alloys. Several Ideations 
ane known in India, where tin stones Imyb 
been foimd in Eanall quantities. The 


interesting of this area' isthat in' HUzkribagh 
in Bihar. None of these are promising. 
The countiy depends on imports from 
Malaya and Burma. At present a firm in 
Calcutta is refining tin residues and dresses 
which they obtain from Tin Plate Co. Of 
India Private Ltd., Golmuri. The plant is 
capable of smelting tin concentrates, pro¬ 
vided supplies of imported ones are avail¬ 
able. The internal demand is about 6,500 
tons per annum. 

Manganesb ; 

Of certain minerals, manganese occupies 
the outstanding mineral in export. Of the 
value of all minerals extract^ at Ks. 112 
crores, the manganese ore produced ip 
India in 1953 accounted for Rs. 29*4 crores. 

Manganese has been grouped together 
with chromium, nickel, cob^t, tungsten, 
vanadium, molybdenum and in a restricted 
sense with phosphorus and silicon as a 
ferro-alloy metal, that is a group of metals, 
the chief use of which is for alloying with 
iron to manufacture special steel of some 
desired proportion. Manganese is essential 
in making carbon steel. It has other 
important uses too, such as in dry battery, 
in glass industry, in paint, dye and pigment 
manufacture, in . making fertilisers and in 
various chemical industries. 

About 90 per cent of the manganese ore 
mined is consumed in iron and steel metal¬ 
lurgy. Low gtsde ore is Used in rtoking 
pig-iron, but the main use of niangahese is 
in the metallurgy of carbon steel, for every 
ton of steel produced, about 13 'to'14 l,bs. 
of manganese is required. The' ratie of 
manganese in steel rpetalluT]^ is that of 
reducing agent and of a ^ene^! usd ifiaipl^ 
to remove oxygen hnd sulphur, in driliei; to 
produce sound clean steel. ’ lii 
carbon steel, manganese is added in the 
form of alloys—the feno-manganese confoi- 
nin^ abdut 80% .of ijnaii^hese.'* Fbr ijiliW 
manganese;' kplto' ?0% iiiai^a^d^ 
uS^ ill to i^alre SbVnje 

varietyofbftimseetl” 
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Exceediutgly high hardness, toughness and 
non-magnetic are the features of the manga¬ 
nese steel. This steel is used in the manu¬ 
facture of armour steel, projectors, car 
wheels, crushers, machine-tools, cutting and 
grinding machineries, cog-wheels, bridge 
steel and all other sorts of structural steel. 

With the progress of iron and steel, the 
manganese industry has also grown since 
the last century. 

The demand for manganese ore by the 
steel producing nations during the two 
w'orld wars, led to great hunt for manganese 
ores. U.S.A. and India held the monopoly 
in the supply of manganese ores till 1913. 
Now this monopoly is shared by Ghana, 
Brazil, Cuba, Egypt, and recently by 
South Africa. Still, India and U.S.A. sup¬ 
ply around 65% of the world’s total and 
for the last 30 years, these tw'o countries 
have more or less alternatively occupied 
the first position so far as total production is 
concerned. 

The earnings from the exports manga¬ 
nese ore have been very satisfactory and 
at one stage they amounted to as much as 
Rs. 25 crores. Competition from ILS.S.R. 
and the African continent, apart from the 
upset caused by the levy of heavy export 
duty, has result^ in a decline in the quantum 
of earning latterly. In 1959 particularly, 
there wus a serious problem in regard to the 
disposal of available stocks particularly 
of low grade ore, because there w'as a 
serious decline in export on account of the 
prolonged steel strike in the U.S.A. There 
has been recently a pick-up in demand 
but it w unlikely that it would be possible 
for the exchequer to levy stiff export 
duties as before. The value and quanturii 
of exports sinpe 1949 are given below: 


Year 



Tolu 

Rt. 



. . . 

*4,3W 

3,79,66.073 

6j4S,21,0M 

WO 

• ■ 


mMss ’ 

mt 

• • 

■ * ft '• 

I.0I8.4M 

UiSWjOJi 

im 


' * f 

l^U,734 

; 31,6S.6S,M6 
’ 24,66,64,238 
13,66,44,064 



. . 

S94.S44 

11^59 

. . 


968,13* 

1^74,17,063 
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The industry, however, has grown greatly 
in importance in the last two years, because 
domestic consumption has increased consi¬ 
derably and serious efforts have also been 
made to establish the ferro-manganese 
industry, in order to meet the requirements of 
the steel plant, besides effecting exports of 
processed ore, which would fetch a higher 
value. Previously, only the steel producers 
were manufacturing their own requirements 
of ferro-manganese. It is only in the last 
two years that separate units have been 
established for producing ferro-manganese 
in Orissa, Andhra Pradesh, Madhya Pradesh 
and elsewhere. 

'Phe ore was first extracted in Madhya 
Pradesh, then in Bombay and subsequently 
in Kolar, Vizagapatam (Andhra). Deposits 
occur in Bihar, Orissa, Mysore but the 
Balghat district of Madhya Pradesh and 
Sandur district in Madras are the most 
outstanding areas. The deposits of Bhan- 
dara, Chindwara and Nagpur districts in 
Madhya Pradesh, the North Kanara and 
Ratnagiri district of Bombay, Keonghar in 
Orissa, Cbitaldroog, Kodur and Shimoga 
are marketed as first grade. They vary 
usually between 48 and 52% of manganese 
and form the world’s principal sources of 
supply of the tiard high grade and lumpy ore 
are for metallurgical purposes. The present 
ore re.scrves are estimated at 112 million 
tons by the Indian Bureau of Mines; of this 
the high grade ore is ab'dut 60 million tons. 

The consumption of manganese in India 
presently is about 2 lakh tons annually, 
there being a significant incarease on account 
of the higher level of steel output. When, 
however, full production, is^ tbachdd, at all 
the steel plants, (xmsunmtion may increase 
to about 4 lakh tons, which will be by 1962. 
The most important produ««r is Madhya 
Pradesh, total eui|^put 'm '1950 iiimonnted to 
1*58 million tons, againi^ 1*41 million 
tons in 1954, the output in 19^ was 1*57 
million tons, in 1951% 1*^ jn^jion metric 
tons. for the Seocj^d Plan of 

productioii of S million tons anCof exports 
of 1*5 million tons was achieved much 
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earlier, but in the final year even with 
a higher internal consumption, it is likely 
to be considerably below the target, 
because of the slump in exports. 

Sbmi-manufacturhs of non-ferrous 

METALS AND ALLOYS: 

In the field of non-ferrous semis, India 
has the capacity for the production of 
plates, sheets strips, foils, circles, rods, 
bars and sections, pipes and tubes and wires 
of aluminium, copper, brass, zinc and lead. 
India has also large capacity for the manu¬ 
facture of various types of copper based 
strong alloys and soft alloys of lead, tui 
and antimony. The installed capacity of 
the alloy-making industry is more than 
sufficient to meet the demands of the coun¬ 
try, and even the anticipated demand at 
the end of 1961, will not engage the full 
capacity as can be seen from the following 
table: 


Allots 

Capacity 

Estimated 
Demand 
in 1961 



Toni 

Tons 

Copper Base Alloys (including brass 
i^oys). 

114,000 

87,500 

Lead/Xin Base Alloys «• 

«• 

35,000 

16,000 

Zino Alloys • • • • 

« • 

1,200 

1,200 

Nickel Alloys • • 

•• 

1,000 

2,000 



151,200 

106,700 


Semi-manufactures : 

The following are the important semi¬ 
manufactures being imdertaken by the 
industry: 

Alnmimum Shooto/Cirolea/Stript. 

Aluminium Roads and Seotions (Extruded). 

Aluminium Wire Bods (for AG8B) 

Alnntinifim fUsS. 

Bm* Shceto/CSrdM/Stripi. 

Utam Cappn Pipe* and Tabes. 

Rmas Copper Wn for non-eleotrioa] pupoeea. 

Lead Ftpes and Tubes. 

Sno Sbsots and Stripa. 


However, the position of copper and 
brass sheet rolling industrj' is not very 
healthy, as there is substantial idle capacity 
in tliis coimtry. The capacity for rolling 
of sheets and strips of brass and copper, 
for instance, is about 55,000 tons, while the 
annual demand is only about 30,000 tons 
and actual ]>roduction much below that. 
This state of affairs has arisen due to the 
number of units which came into existence 
just after the Second War, and are ca])able 
of producing only commercial quality sheets 
suitable foi* utensils and hollow-ware indxis- 
try. 'J’he demand for this t\q)e of product 
has gone down since the war, as demand for 
brass and copper utensils has decreased due 
to high prices and the in-roads made by 
substitutes such as aluminium and stainless- 
steel utensils. 

New’ trends in consumption are emerging 
apart from the ohaixges in tastes leading to 
the use of substitute metals as st.ated above, 
but with the increasing industrialisation of 
non-ferrous alloy, processed or semi-proces¬ 
sed, are bound to be used in larger quantities 
and it will be found necessary to make the 
desired adjustments over a period. 

Imports of essential ores : 

The Ministry of Natural Resources and 
Scientific Research and the (Geological Sur¬ 
vey of India are doing their best to expedite 
intensive and extensive surveys of different 
ores. 

However, it may be mentioned that no 
country in the world is blessed writh all 
the necessary minerals for every metal and 
it will not be correct to base the production 
only on those ores which are available in 
the country. While (Government must con¬ 
centrate intensively on canying out rapid 
surveys and provings of different ores, in 
order to have the availability of indigenous 
ores as much as possible, it may be notfed 
that most of toe industrially developed 
countries in the world, have gone forward 
with the production of metals and allcfys 
from even imported ores. Bauxite, copper 
ores, iron ores, manganese ores, zinc mes, 

KR^ein 
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etc., have been known to be carried across 
the seas from one country to another in 
order to produce the virgin metals and 
alloys from them. The question of setting 
up smelting and metal producing capacities 
in the country even from imported ores, 
where profitable, economic and essential, 
must be considered from the above angle. 

A rROFITABLK PROPOSITIOK : 

In the matter of zinc, copper, lead, tin 
and antimony, it may be quite possible 
that by certain trade agreements vpith 
the different countries having these ores, 
India may import them in order to set 
up metal producing capacities in difTojcnt 
parts of the country, particularly at the 
port towns. It is so obvious that the 
production of metal from import<'d ores 
will be always more profitable in the long 
run than continuou.sly importing the metals. 
Particularly in the light of the electricity 
and power generation programmes, these 
electro-metallurgical industries can offer 
profitable and economic big basic loads 
and good load factors. India enn always 
switch over to indigenous ores, the moment 
they are located and proved in the country, 
if the capacity of metal production is 
already established, even when based on 
imported ores. 

Export possibilities : 

At the present stage of development of 
non-ferrous metal industry in India, it 
will be long time before India wnll be in a 
l) 08 ition to think of exporting metals to 
other countries. However, there are certain 
possibilities regarding ex'j)ort of alloys and 
semi manufactures such as sheets, bars 
and rods of non-ferrous metals to the 
neighbouring countries, particularly in the 
Middle East, India has already been 
exporting utensils and hollow-wares made of 
aluminium, brass and copper to the above 
countries, and this can still be further 
developed, when the production of alumini¬ 
um increases with the establishment of 
units. 


Mica : 

India is the world’s largest producer of 
block mica, though her place in the produc¬ 
tion of all kinds of mica is second to that 
of the U.S.A.. which produces chiefly scrap 
mien,. Mica exports earn foreign exchange, 
worth about Bs. 8 crores per annum. 

Few materials, natural or artificial possess 
all the properties, which make mica so 
essential for some of its industrial uses. 
Its high dielectric strength renders it in¬ 
dispensable in the manufacture of electrical 
apparatus and appliances. It is also used 
in the construction of motor cars, aero¬ 
planes, telephones, radios and domestic 
heating equipment. In powder form, it is 
used for coating and filler in roofing and 
rubber material and also in the preparation 
of paints and greases. It is also highly 
valuetl for its medicinal value, as an ayur¬ 
vedic drug. 

Mica is found and worked mainly at 
three places in India, namely, Uazaribagh, 
(Java and Monghyr distri<ts of Bihar, 
Nt'llore district of Andhra Thadesh and 
Bajusthan. (If these, Bihar fields are the 
most important and supply nearly two- 
thirds of the country’s output. 

Block Mk a ; 

The dressing of mica for export im . ives 
a very elaborate process. Crude mica taken 
out from the mines is sifted into slabs about 
1/4 of an inch thick, which are trimmed to 
remove flaws. The resultant product, 1/10 
to 1/8 an inch tliiek is known as “ dressed 
block ” and amounts to 20 to 25 per cent 
of the cnide mineral. The dressed blocks 
are then sorted into various market sizes, 
measured by the largest rectangle nich will 
tit within the irregularity shaped block. 
There are about a dozen such standard 
sizes. After sizing comes grading under 
nine qualities according to the absMice or 
otherwise of flaw's and stains. 

Splittings : 

The poorer (jualities are conveirted into 
splittings, which in recent years have 
formed about 30 per cent of the value and 
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40 per cent of the quantity of the country’s 
mica exports. These operations demand 
exiieme delicacy of touch, as well as 
lemaikable dexeiity, and is usually done 
by women trained from childhood. No 
mechanical process has yet been devised to 
equal the skill of the women and children 
of Hazaribagh who can split sheets to 
1/lOOth of an inch. On their fingers the 
world’s electric industries largely depend. 

Scrap Mica : 

Laige quantities of the mineral are 
wasted in the process of block making and 
flitting, besides huge wastes, resulting from 
defective mining methods. This is sold 
as scrap mica at very cheap rates. The 
value of exports of mica is sizable and badly 
needed dollars are earned, in spite of the 
fact that substitutes have been found in 
the electrical and automobile industries. 
India still provides the bulk of the supplies 
of mica, to various parts of the consumers 
in the world, and even now the value is 
around Rs. 10 crores. 

MICA EXPORTS 


Vkak 

1 

Quantity 

1 Value 

1 



(Cwt.) 

1 (Rs. Crores) 

1953 54 


254,082 

7-99 

1964-55 


372,804 

6-73 

1955-^6 


519,801 

8*37 


Micanite : 

A use has been found, in the manufacture 
of micanite, for the enormous quantities 
of scrap-mica which was formerly wasted. 
Scrap-cplittings are utilised in the manufac¬ 
ture of “Micanite” or “ built-up mica ” the 
individual films being jmned tether with 
shellac or some i^thetic adhesive. Such 
material of any desired thickness can be 
stamped or moulded into any required 
shape. The amount of built-up mica used 
in this way today, far exceeds that <rf 
block mica utilised in its natural form. A 


micanite factory, thef first of its kind in 
Asia was inaugurated in Jumritilaij’u, Bihar 
on September 7, 1957 which will thus serve 
a very useful purpose of helping the 
profitable utilisation of scrap mica from the 
huge mine dumps and rejected wastes from 
the factories. 

BICROMATE 

This is one of the industries, the establish¬ 
ment of which, was considered essential by 
the C4overnment of India under conditions 
created by the war. 

The first unit to manufacture bicromate 
was established in 1940. Early in that 
year, the Government gave an assurance, 
that, il‘ the industry was condu(;ted on 
sound business lines, it would protect it 
against unfair foreign coTnx>etition. On 
tliis assurance, more units were established 
during the war years. 

In 1946, there were 17 units engaged in 
production with a total annual rated capa¬ 
city of 6,200 tons. Owing to decline in 
demand after the war, and increased internal 
competition, several small units had to be 
closed down, thereby bringing the number of 
units to 11, with an aggregate capacity of 
5,600 tons in 1949. This declined further 
to 8 in 1953, but the capacity vms higher at 
6,060 tons, as a result of the expansion in 
the capacity of some units. Of these, 4 
have since been closed down, but with the 
setting up of one unit at Calcutta in 1953, 
the units have increased to 6. The installed 
capadity' of bichromate was 6,862 tons in 
1959. The trend of production of bichro¬ 
mate since 1949 will be evident from the 


following figures: 


Yxili 

Production 

(Tons) 

1949 

UlO 

1960 

U080 

190] 

8,316 

1909 

1,464 

1958 

2UH)8 

1954 

9,240 

1900 

iJ92a 

1906 

8,264 

1907 

3,672 

1908 

8,444 

1959 

4,332 

I960 (8 months) 

3,168 
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MISCELLANEOUS CHEMICALS 

The establishment of facilities for the 
production of miscellaneous ch^uicals de¬ 
pends on the availability in sufhcient quanti¬ 
ties and at reasonable prices, of baac 
materials like sulphur, stdphuric acid, caus¬ 
tic soda, soda ash, ammonia and alcohol, 
which are normally turned out on a large 
scale. Production of several of these mate¬ 
rials, particularly in the held of organised 
chemicals, is also organised in modern 
times in by-product processing operations 
associated with petroleum rehning and 
synthetic petrol production. 

The production of some of the important 
chemif-als in 1959 was under : 



Tons 

Bichromates 

4,320 0 

Alum (Ammonia) 

4,932*0 

Calcium Carbide 

4,140*0 

Potassium Chlorate .. 

2,724 0 

Calcium Carbonate .. 

576*0 

Sodium Bicarbonate . 

5,760*0 

Ammonium (Siloride . 

5,240*0 

Copper Sulpbote 

8j096*0 

Sodium Sulphide 

4,672*0 

Zinc Oxide 

6,648*0 

Hydrochloride Acid .. 

10,644*0 

Nitric Acid 

1,680*0 


Under the Fu’st Plan, no specihc proposals 
were made regarding the development of 
miscellaneous chemicals, i)rimarily depen¬ 
dent on sulphuric acid, caustic soda and 
.soda ash. The current levels of capacity 
and production were indicated and it was 
pointed out that facilities for additional 
production could be created without difii- 
culty to meet the requirements and hence 
no dehnite plans for development were 
necessary. On the other hand, certain 
important schemes already in execution or 
projected were mentioned and a recommen- 
datimi was made lhat facilities should be 
afforded for expanding their capacity, de¬ 
cide moKtion was made of the need for 
increasmg the capacity for potassium chlo¬ 
rate from 8,200 tons 3,000 tmis per 
annum^ Beferenee was also made to the 
gypstunrsulphur project with an annual 
capacity !<€ 30,000 tons of-sulpliur. 


The pre^ess made during the First 
and Second Plan periods by the industeies 
are briefly indicate below: 

AMMONIUM CHLORIDE 

The project of Fertilisers and Chemicals 
(FACT) Alwaye, for the production of 
ammonium chloride by direct reaction bet¬ 
ween ammonia and hydrochloric acid was 
completed and the plant went into produc¬ 
tion in November, 1954. This unit has a 
rated capacity of 8,000 tons per annum 
of pure battery grade ammonium chloride. 
The production in 1955 was 1,683 tons 
and at present import of this material is 
considerably restricted, as the price and 
quality of the indigenous product is 
satisfactory. 

Thot^h manufacture of ammonium chlo¬ 
ride is intended as an alternative to nitro¬ 
genous fertiliser, a part of the output 
might be refined and made available to 
dry-cell manufacture. 

SODIUM HYDROSULPHITE 

Though small progress was made in the 
manufacture of sodium hydrosulphite, by 
the end of the First Plan, licences for the 
manufacture of sodium hydrosulphitt were 
given to the following firms ; 


Name of Firm 

! « 1 

’ Pn)ceM 

L . J 

, . i 

Location 

Annual 

Capacity 

J. K. Chemicals 

! 

1 Amalgam 

Bombay 

(Tods) 

1,400 

Indian Electro-Chemi- 

Zinc 

,1 

1,560 

cals. 



Saurashtra Chemicals .. 1 

»» 

Porbandar 

2,400 

Travancore -Cochin 

Amalgam 

Alwaye 

900 

Chemicals. 


Morvi Chemicals & 

Zinc 

Morvi 

1,200 

Metallurgical Works. 


1 



Total .. 

7,460 


The annual demand for this chemical 
was assessed at 3,800 tons. By the end of 
1955, none of the above flams had taken 
effective steps fox the establrihment of this 
industry; Since then, a slow progress ^ 
been made by a few units. 







m 


MlntBf A; Ghemteali 

Viewed s^ainst the req^ements by 
1960-61, estimated at 4,000 tons, the capa¬ 
city approved for implementation imder the 
First Plan was considered adequate. It 
was, therefore, felt that unless the progress 
on the implementation of the schemes was 
also unsatisfactory, as not even to ensure a 
capacity of 5,000 tons per amium, it was 
not necessary to allow any more new¬ 
comers in the field. Commencement of 
production of sodium hydrosulphite in the 
country w'as envisaged in 1057 -58. 

RARE-EARTH COMPOUNDS 

The factory for the production of rare- 
earth compounds from the monazite sands 
of Travuncore, wliich w-as under construction 
at the commencement of the First Plan, 
went into production in 1052, and achieved 
the rated capacity. The (government have 
also established another })lant at Trombay 
and this has also provided for further 
processing of the end products. 

The Government of India subscribed for 
Rs. 27*5 lakhs and Kerala Government 
Rs. 22*5 lakhs in the shares of Indian 
Rare-earth Private Ltd. 

The company has an agreement with two 
French firms, namely, Ranque Marocainede 
credit and Societe de Produits Chemiques 
Des Terres Rares for a period of 15 years. 
The plant is capable of ])rocessing 1,500 
tons of monazite sand. The factory com¬ 
menced production by October 1952. 

It manufactures 800 tons of mixed rare- 
earth compound, as chloride or carbemate, 
18,000 tons of trisodium phosphate, crude 
thorium oxide equivalent to 203 tons of 
thorium nitrate, 15 tons of uranium oxide 
and 200 tons of dih;tc caustic soda 
solution. 

f 

The development of this industry has 
resulted in India becoming an expcffter of 
some important basic chemicals, in place 
of the mineral raw material, which was 
being exported so far. 


POTASSIUM CHLORATE 

Potassium chlorate is an important chemi¬ 
cal required for the match industry, as also 
in the manufacture of ammunition. As 
against the estimated requirement of 4,200 
tons, the installed capacity of the plant 
of Wimeo is 1,800 tons per annum. Self- 
sufficiency in respect of potassium chlorate 
can be achieved, if another unit of 5 tons 
daily capacity is established. The capital 
investment on a 5-ton plant wdll be or the 
order of Rs. 20*25 lakhs. 

No additional capacity for the production 
of ])otassium chlorate came into existence 
during the First Plan, with the result that 
the Western India Match (Company is still 
tln' only major* j)roducer of this chemical 
in the country. They produce mainly for 
their own consumption. Another unit, the 
Tnivancore Chemical Manufacturirrg ('o., 
at Kundara, has stepped up production to 
300 tons per armum. Mettur Chemical & 
Industrial Corporation Ltd. has put up an 
electrolytic Potassium Chlorate plant with 
a capacity of 2 tons per day, fabricated and 
designed mostly by the staff of the com¬ 
pany’s research department. Tliis plant 
was commissioned into production in the 
latter half of 1960. It will be able to 
meet the growing demand for the chemical 
all over the country, which finds the largest 
application in the manufacture of matches 
on a cottage industry basis—a large cottage 
industry in South India. 

COMMERCIAL EXPLOSIVES 

The demand for commercial explosives 
(blasting explosives detonators and safety 
fuses) was of the or^er of Rs. 4*2 crores per 
annum. At the commencement of the 
First Plan, in 1953, the Imperial Chemical 
Industries proposed a scheme for the manu¬ 
facture of 6,000 short tons per annum of 
commercial explosives, based on nitroglyce¬ 
rine and nitrocellulose as well 'as other 
explofflves containing anunonium niinrate. 
The manufacture of some of the basic 
materials required for the production of 
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tliese explosives, such as nitric acid, ammo¬ 
nium nitrate, etc., as well as nitroglycerine, 
was also envisaged. The factory is located 
at Gomoh in Bihar State and the capital 
investment is estimated at about Ks. 4 
crores. The Government of India have 
participated in the share capital to the 
extent of lis. 40 lakhs and a further loan 
of Its. one orore from the Industrial Finance 
Corporation of India has also been sanc¬ 
tioned. The remaining investment has been 
made available by the Imperial Chemical 
Industries by way of share capital and loans. 
A company by the name of Indian Explo¬ 
sives Ltd. has been registered in India and 
tlie Government of India is represented on 
the Board of Directors. The company 
commenced production in 1958. The esti¬ 
mated annual requirements of raw materials 
are ns follows: 

IXDI0EN0U6 



Tons 

Ammonia • • 

1,300 

Casa timber • • 

1,300 

Refined glycerine .. 

560 

Sodium chloride . • 

300 

Manila paper 

200 

Granite board 

200 

Paraffin wax • • 

150 

Alkali • • 

150 

IMPORTED 



Tons 

Sulphur .. 

1,000 

Sodium nitrate 

350 

Nitrotoluene 

180 

Nitrooellulose 

55 

Acid Magenta Dye • 

1 


The Sindri Fertiliser Factory supplied 
the ammonia required for tins project. 
The Railways have made special arrange¬ 
ments for transporting ammonia in tank 
wagons and it is expected that nearly the 
whole of the commercial explosives will be 
supplied by this £M:tory. 

fecial mention may be made of some of 
the schemes for the production of new 
(dieinkab that have been completed during 
theFirotPlam 


ACETIC ACID AND ACETONE 

The production of certain important 
organic chemicals on a large scale has been 
established during this period in conjunction 
with the manufacture of cellulose acetate 
filament at Sirpur, Kagaznagar, Andhra 
Pradesh. Regular production of acetic acid 
commenced from 1953 and of acetone and 
acetic anhydride from 1954. The installed 
capacity and the actual production at the 
factory at Sirpur, Kagaznagar, arc shown 
below: 



Installed 

Capacity 

Produc¬ 

tion 


(Tons) 

(Tons) 

Aoktokb : 



1953 .. 

a a 

a • 

1054 .. 

240 

150 

1965 .. 

600 

423 

Acetic Acid i 



1953 .. 

720 

275 

1954 .. 

1,800 

3,180 

1,000 

1955 .. 

2,375 

1959 .. 

3,410 

2,600 

Acetic Anhydeidk : 



1953 .. 

,, 

• • 

1954 

1,140 

300 

1966 .. 

i 

2,076 

250 


HYDROGEN FEROXIDE 

This is an important auxiliary of the 
modem textile industry, apart from its 
value as a pharmaceutical chemical. There 
were no schemes for its production under 
consideration at the commencement of the 
First Plan. Subsequently in 1963, a scheme 
was approved for the installation ai Bombay 
of a hydrogen peroxide plant with an annual 
capacity of 720 tons by National Peroxide 
with the technical and financial collabora¬ 
tion of Laporte Chemicals, England. The 
constraction of the plant has been completed 
and the unit went into production in 
February 1966. The scheme involved an 
investment of Rs. 30 lakhs and was based 
on the electrolytic process as distinct from 
the chemical process starting from barium 
eompoonds. Steps have been taken to 
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double the production for export purposes, 
.^otber scheme with an additional capacity 
of 720 tons of peroxide, approved about 
the same time under the name of the 
Indian Electro-Chemicals, Bombay, has also 
been completed. Both the installed capa¬ 
city and production have been more than 
doubled since 1966 : 





1 Hydrogen peroxide 



Year 

fnstiilled i 
‘ Capacity | 
I'ons j 

Produc¬ 

tion 

Tons 

1950 



;.' 600 


1957 


.. 

000 

012 

1958 



.. ! 1,200 ! 

936 

1959 



1,500 i 

1 

1,080 


MISCELLANEOUS-INORGANIC 
HEAVY CHEMK^ALS 

The manufacture of!certain inorganic 
heavy chemicals as by-products has been 


developed during the First Plan. Sodium 
thiosulphate is being obtained as a by¬ 
product liquor of sulphur black manufac¬ 
tured at Bulsar by Atul Products. The 
manufacture of rayon filament by the 
viscose process has given rise to the produc¬ 
tion of sodium sulphate at the rayon 
fisctories. The capacity developed for these 
two chemicals as a by-product recovery 
plants installed under the First Plan vms 
placed at 600 tons per annum for sodium 
thiosulphate and 3,000 tons per annum 
for sodium sulphate. With the growth of 
the rayon industry, there has been a further 
significant increase in the installed capacity 
of the two chemicals. 

PRODUCTION OF MISCELLANEOUS 
HEAVY CHEMICALS 

Data relating to the actual production 
of miscellaneous heavy chemicals (inorganic) 
during the period of the First Plan are given 
below: 







1951 

1952 

1953 

Bi 

B 

19.59 

A! im . 





(Tons) 

2,460 

(Tons) 

4,765 

(Tons) 

5,065 

"(Tons) 

3,600 

(Tons) 

4,370 

(Tons) 

4,932 

Copper sulphate 





505 

388 

SIS 

844 

1,045 

3,096 

Sodium sulphide 




• * 

1,935 

1,426 

2,702 

3,343, 

2,880 

4,572 

Bichromates 




1 

3,271 

1,465 

i 2,610 

3,239 

2,029 

4,320 

Potassium chlorate 





1,593 

1,872 

1,935 

1,518 

2,135 

2,724 

Sodium bicarbonate 





U630 

1,069 

2,035 

, . 2,057 

4J2S 

5,760 

Calcium carbide 






98 

X® 

398 

841Q 

4,1M 

Ammonium chloride 




1 

.. 


1 

' .. 1 

1 1 

1 1^688 

5,280 

Calcium Carbonate 


•• 

• • 

.. 1 

1 

1 

•• 

! 

!■ 1 

. 1 


576 


Imports : 

Import of heavy chemicals, whose prodtfc- 
tkm has bemi establifdied in t^e country, has 
been progressively dimini^dng. t)n tile 
Other hand, imports of the pfod\»it»i«h«Bi^ 


under other sorts of chbH^caiis iU the dabs 
publi^edinthe Fotreign Trade and.Naviga¬ 
tion Accounts df India, sho^' a^ateUdy rise 
in volume as wdl as vuloa duht ]^maa!il||r 
to the mqmnsion of demand 












chemicals in the manufacturing process of several industries. Data relating to impoits 
are given below; 



1051^2 

1962-53 

1953-^ 

1964-65 

1959 







(Tom) 

(Tons) 

(Tom) 

(Tons) 

(Tons) 

Alum 






Negl. 

Negl. 

173 

Negl. 

Negl. 

Aluminium sulphate 






107 

231 

500 

270 

38 

Ferrous sulphate 

Clopper Bulj^ato 

Sodium sulphide 






Negl. 

Negl. 

832 

633 

125 

50 

16 






2,111 

2,240 

913 

1,045 

840 

903 

28 

1,143 

Sodium bicarbonate 






9,677 

3,050 

4,514 

1,467 

3,322 

Potassium chlorate 






I 1,412 

; 916 

. 890 j 

1 i 

1 542 

Zinc chloride 






i 246 

1 247 

1 48 

i Ncgl. 

1 

Calcium chloride 






1 16 

! 6 

! 1 ! 

1 210 ' 

! Negl. 

Sodium hydrosuiphiie 






1 2,786 

2,147 

2,418 

I 3,661 1 

6,316 

Calcium carbide 






0,849 

6,211 

i 7.447 ! 

9,422 

8,431 

Bleaching powder .. 






8,810 

2,744 

4,164 I 

6,135 I 

3,174 

Ammonium chloride 





1 

• • 1 

6,325 

2,377 

4,036 

3,938 

190 

Ammonium anhydrous 






131 

98 

73 

58 

284 

Ammonium carbonate and bicarbonate 



* * 

1 3,373 

94 

625 

1,485 

1.716 

Phosphorus 

Acetic acid 


., 




1 338 

: 130 

96 

143 

.380 






1,333 

882 

1,067 

1,569 

1 673 

Sulphur 

• • 

• • 




; 37,281 

i 

73,941 

! 43,914 

75,674 

i 

; 134.790 

! 


oNo^igible. 


The consumption in 1964 and the antici- 
pated requirements by 1960-61 for some of 
the major items have been estimated as 
under: 



1954 

1960-61 


(Tom) 

(Tons) 

Chlorine and bleaching powder 


47,160 

expressed as chlorine 

17,166 

Hydrochloric acid (33 per oent) 
Aluminium sulphate and alums 

6.300 

33,000 

28,600 

60,000 

Bleaching powfler 

Calcium oat^blde .. e. 

4,800 

8,OO0 

16,000 

24.000 

Sodium hydrosulphite 

3,000 

4,000 

Potassium chlorate . >e 

2,800 

3.800 

1.200 

Hydrogen peroxide 

500 

4,600 

1 

•' { 

to 

i- 8.000 

6,000 

J 

Sodium sflieate .. 

85,080 

60,000 

Oarbon black 

Ammonium ohloiide (industrial 

7.600 

12,000 

6,000 

demand) 

4,000 

Solphor . • ,. 

80,000 

206,000 


The increase in consumption of many 
chemicals has exceeded expectatior® and 
the higher level of internal production in 
bleaching powdw, calcium carbide, potas- 
fflttm cmorate, hydrogen peroxide, etc., 
have proved to he' gratify'helpful. In 


respect of some items like carbon black, 
it has been necessary to import much larger 
quantities, because of the sharp increase in 
indigenous production of finished goods. 
The output of automobile tyres and cycle 
tyres, apart from other rubber products, 
has required large imports of carbon black, 
12,.378 tons in 1959 against the target of 
12,000 tons for 1960-61. "With a further 
rise in output in 1960 and many more units 
coming into production, the requirements 
will be naturally much larger. Under these 
circumstances, the-successful flotation of a 
company for manufacturing carbon black 
in technical collaboration with American 
interests is to be welcomed. 

SULPHUR 

A scheme for the production of sulphur 
from pyrites on the basis of the process 
operated by the Orkla Akticsolag Likken 
Verk, Norway, is under examination by 
the National Industrial Development Corpo¬ 
ration. Provided pyrites of the required 
Epecificatioh becomes available—it should 
not (xmtain a high proportion of arsenic—a 
reodvery of 86 to 90 p«r ceiit of sulphur 
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is expected as a posdbiHty in this process. 
¥or a production of 33,000 tons of sulphur 
per annum in a plant of 100 tona of daily 
rated capacity for sulphur, the requirements 
of raw materials estunated are 99,000 tons 
of pyrites, 11,000 tons of coke and 17,500 
tons of quartz. The fixed investment on 
the plant is provisionally estimated at 
Rs. 50 lakhs. A final view on the project 
has to await the results of investigations 
about the occurrence and reserves of pyrites 
in the cotmtry, even if it is considered 
fit for implementation on other considera¬ 
tions. It is now accepted that the pyrites at 
Ajmor can be commercially exj)loited. 

Consumption of sulphxur 'within the coun¬ 
try was about 75,000 tons per year and it 
was expected to rise to about 200,000 tons 
by 1958. 

COAL-TAR 

Coal-tar is a relatively small-scale indus¬ 
try. Dyes, pharmaceuticals, plastics, orga¬ 
nic chemicals and explosives industry need 
either a well-developed coal distillation 
plant or oil refineries or both. The maxi¬ 
mum possible by-product from the coal 
coked in India is not enough at present to 
sustain such industries. 

There is difficulty in obtaining pure lime 
required for the chemical industry except 
in Central India. The Sylhet lime which 
was previoufly available is lost to India 
owing to the partition. Also, the Balu¬ 
chistan low-grade sulphur is not available. 

Since the outbreak of war, the industry 
has turned its attention to the manufacture 
of refined naphthalene, phenol and cresylic 
acids, in addition to the production of road 
tars, creosotes, disinfectants and pitch. 

Coke ovens attached to iron and steel 
works are the main sources of crude coal- 
tar in the country, while the tar distilleries 
treat over 50,000 tons of crude coal-tar 
every year, their main objectives being road 
tar, and heavy creosote. Naphthidene is 
the only by-product recovered so for, 
Tbis is because the price realised for this 


product is voy high, about Rs. 1,440 per ton. 
As a raw material for various industries, 
crude naphthalene must be available at 
about one-third of the price. Tar distilleries 
are most reluctant to sell crude naphthalene 
due to a fear that some of it will be refined 
for competing with their own high priced 
product. Recently, it was proved to tar 
distilleries that the recovery of naphthalene 
was not more than 30%. It was suggested 
also that it was necessary to shift the 
emphasis to greater recovery of naphtha¬ 
lene and other derivatives of coal-tar such 
as anthracene, pyridine, etc., because these 
materials will be required by the new 
developing dye-stuff ijidustry and there is 
also a market for e.vport. Sometimes, there 
is comi)Iaint that the use of crude tar as 
a fuel by the steel industry is a national 
waste. However, unless steel companies 
can obtain some other liquid fuel of very 
low sulphui' content at a comparable price, 
they have no alternative but to use coal- 
tar. A via media may have to be found 
by establishing coal-tar distillation units 
near the coke ovens and after removal of 
products such as naphthalene, antluacene, 
etc., blending the other fractions for use as a 
fuel in the manufacture of steel. Tliis 
problem has to be tackled, bec,ause the 
rapid exj)ansion of the steel industry will 
increase the demand for low sulphur content 
of the liquid fuels. 

STEARIC AND OLEIC ACID 

During the last two or three years, the 
industry has made considerable progress. 
In 1954, there were six units in pr^uction, 
out of wfiteh, one has ceased production 
at present. The industry has, in the recent 
years, emerged well from its preliminary 
struggles and has been aided materially 
in its progress by the expansion <rf indus¬ 
tries like rubber, grease, etc., which are 
the main consumers of its products. It 
has also been able to meet thc: bulk of the 
increased. demand, by stepping up its 
productum, which has more than doubled 
during the last three years. 



Most of the units have plans for 
expansion, modernisation and diversification 
of production. A company located at 
Navsari is setting up an up-to-date high 
pressure fat splitting plant, with a capacity 
of about 15 tons per day. Another firm 
near Delhi lias obfciined a licence for 
setting up a fatty acid distillation plant 
with a capacity of J,500 tons of fatty 
acids per annum. Tlic other firms are 
reported to be planning to set uji distilla¬ 
tion miits for production of fatty acids 
of superior quality. Another firm in 
Bombay, has also a scheme for putting up 
a fat splitting and fatty acid distillation 
plant with a capacity of 20 tons per day. 

Th(' aggregate capacity of the industry 
is already greater tlian the countrj'^’s re¬ 
quirements for these acids, ^^^len the 
(expansion schemes are completed, there 
will be a substantial increase in capacity, 
wliich will be much in excess of the esti¬ 
mated future demand. The field of fatty 
acids and their derivatives is a wide one, 
important among them being aluminium 
stearate, zinc stearate, magnesium stea¬ 
rate and calcium stearate. The demand 
for stearic acid and oleic acid was placed 
at 1,600 tons and 240 tons in 1956 respec¬ 
tively, and is c.xpccted to improve to 
2,700 tons and 425 tons resjiectively by 
1060-61. 

The principal raw materials required 
for the manufacture of stearic and oleic 
acids are animal and vegetable fats. One 
or more varieties of fats are used depending 
upon such factors as availability, price, 
processing equipment available at the 
factory, required specifications of the 
resulting products, and saleability of the 
joint product, if any. Tallow is used for 
the manufacture of stearic oil and oleic 
acid, whereas superhardened palm oil and 
groundnut oil are used for the manufacture 
of stearic acid. Small quantities of super- 
hardened linseed oil and cotton seed oil 
are also used and it is possible to employ 
other hardened such as mown oil and 
wmi seed oil. Oleio acid is largely 


derived as a joint product, when using 
tallow. But it is also produced from 
groundnut oil, cotton seed oil, mustard oil 
and tea seed oil. 

The industry continues to import its 
principal raw materials, viz., tallow and 
palm oil. The only indigenous material 
eni})loyed on a large scale is groundnut 
oil, much of which is used after super- 
hard(ming form, for making stearic acid 
and the rest, in its original form, for making 
oleic acid. Being an edible oil, it is easily 
available but its ])rice has a tendency to 
fl\ictuate and is generally liigher than that 
of non-edil>le oils. The future prospects 
of the industry are, therefore, linked vith 
the developnient of other oils such as cotton 
seed oil, mowha oil, neem oil and linseed oil, 
etc. 

There is a general satisfaction with the 
j)rogress made in the improvement of 
quality of stearic and oleic acids producers 
of t}Tes and tubes and other rubber goods 
and manufacturers of greases are also 
reported to be satisfied with the quality of 
tlie product. The establishment of the 
distillation unit for fattv acids by the firm 
lociated at NaA^sfiri will, in addition to 
producing the high grade stearic aciu ^or 
the cosmetic industry, also result in the 
improvement of the quality of aU the other 
grades in general. The quality of these 
acids is expected to improve with the 
implementation of the modernisation 
schemes by the. firms engaged in their 
production. The industry is now stated 
to be on the threshold of a significant 
transition. 

It has been a protected industry since 
1947. The protective duty was originally 
fixed at 30 per cent ad valorem, but in 1951 
it was raised to 31 *5 per cent by a surcharge. 
In 1954, protection was extended to deri¬ 
vatives of stearic and oleic acids. The 
Finance Act of 1957 enlumced the rate of 
duty to 35 per cent ad valorem or 50 nP. 
per lb. whioheveT was higher. 





In its Import on the continuance of sodium and potassium acetate, sodium 
piotection to the industry, the Tariff citrate, potassium citrate, oalcium chlonde, 
Comuhsaion xc^e the follovsing recommen- chlorine liquid, chrome alum, chrome salts 
dations ;— and chromic acids, hydrochloric acid, sul- 

Protection to the stearic acid and phuric acid, nitric acid, iron and potassium 
oleic acid industry should be continued bromide, magnesium sulphate (epsom salt), 
for a period of 2 years, that is, till Slst magnesium chloride, magnesium carbonate 
December 1959, at the then existing rate (heavy and naphthalene), 
of duty, tiz., 35 per cent ad vahrem or 
60 nP. per lb. whichever is higher. Fine Chemicals : 

Import, of the following chemicals is Among the organic chemicals, by far 
banned since domestic production is the most important are coal and wood 
sufficient; distillation products, fermentation products 

Alum, aluminium sulphate, ferrous and alphatic and aromatic Synthetic 
sulphate, bichromates, sodium and pota.s- chemicals. Only a few of these arc pro- 
siuoi, sodium sulphide, sodium thiosulphate, duced in India. A few of these are as 
sodium sulphite, anhydrous ammonia, under: 


Chemicals 

Production 

1 (Tons) 

ISatimated capacity in 
five years 

1 (Tons) 

MAIN USE 

Acetic Acid 

300 

17,000 

Rayon, whitelead, acetate, dyeing rubber. 

Acetone 

900 

13,000 

Solvent, Explosives. 

Formaldehyde 

60 

1,000 

Textile, Disinfectant Preservative. 

Methanol 

60 

1,200 

Denaturant, Solvent. 

Glycerine 

2,600 

500 

Pharmacy, Explosives. 

Benzene Gallons 

2,400,000 

.... 

Solvent. 

Creoaote oil Gallons 

8,000 

.... 

Insecticide. 

Naphthalene .. 

1,800 

.... 

Disinfectant. 

Phenol 

1 25 

1,000 

Disinfectant, plastics. 


Other products are: 

Ethyl Alcohol .. 9,000,000 galloiu 

Oxalic Acid 36 tona 

Benzol .. 2,400,000 gallons 

Cresilic Acid 60 tons 

During 1950, the Tariff Board made 
enquiries about calcium lactate, iron ammo¬ 
nium citrate, potassium citrate and sodium 
citrate. There are six factories engaged 
in calcium lactate, iron ammonium-ciWte, 
potassium citrate and sodium citrate. Bated 
capacity of calcium lactate is 78 tons and 
iron ammonium citrate is 79 tons. 

The annual demand is 60 tons of calcium 
lai^te, 80 tons of iron ammonittm citrate, 
200 tons of potassitiin cftrata and 60 


of sodium citrate. On the Tariff Board’s 
recommendation, the Government conver¬ 
ted the 36% standard and 26% preferential 
revenue duty on calcium lactate into a 
protective duty. 

Chemicals Used for photigraphy are 
gelatin, silver halide, sensitisers, hypo-sodium 
sulphite, metal, hydroquinone and chrome 
alum. Of these, sodium sulphide and 
sodium thiosulphate are manujfactured in 
India since 1942 to tiie extent of . 800 tons 
and 30Q tons respectively. Froduction of 
potassium bromide and sodium bromide 
18 about 16 tons and ;5 tons respectively. 

On the drags and phararuMoeuticals 8 hI 6^ 
^hediime, motphine, pyreitimiia, quk^e^ 
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aftntoniiDie, strycluime, caTbarsone, D.D.T., 
mapaorine, penicillin, streptomycin, the 
sulpha drugs, calcium gluconate, chloral 
hydras, chlorosulphonic acid, potassium 
permanganate, and tannic acid arc also 
manufactured to a certain extent. ITie 
manufacture of bone-phosphate has received 
considerable attention of late. A venture 
has been started in redesigning one caustic 
chlorine plant to convert all its chlorine 
into hydrochloric acid for use in treating 
bones. The CTOvernment have constituted 
a National Chemical Laboratory at Poona 
to help the chemical industry in research 
work. 

Acetic acid was to be produced iji 
Hyderabad by August 1959, a six-ton 
plant was to be erected by Hyderabad 
Construction Company. This was expected 
to meet a major proportion of the country’s 
need and save foreign exchange to the tune 
of Rs. 30 lakhs per annum. Recently, the 
import was to the extent of 2,500 tons at 
a cost of Rs. 3,000 a ton. 

Pbtbo Chemicals: 

There were 3 refineries in existence and 
two more were expected to be estal)lished 
—an important item in the expansion of 
chemical industries. Plans were being made 
to utilise profitably and economic«,lly every 
product 01 the entire range of crude mineral 
oil and petroleum industry. The refineries 
in the public sector are expected to come 
on stream in 1962. 

Titanium Dioxide Industry : 

The titanium dioxide industry made 
satisfactory progress in recent years, espe¬ 
cially after the grant of protection. The 
Travanomre Titanium Products Ltd., Trivan¬ 
drum, contmtued to be the only unit manu¬ 
facturing tdtanium dioxide in the county. 
During 1964, the Company’s production 
of pigment iound sale inside the country 
to the extent of 768 tons and in the export 
nuu^et to the ext^t of 437 tons. During 
the year 1966 internal sales aggregated 
to 1,142*46 tons and exports a^egated to 
M8«76tons, while4uringl968i'int»iial sales 


amounted to 1,620*42 tons and exports 
had to be limited to the extent of 131*23 
tons, as the demand from industries con¬ 
suming the pigment inside the coimtry 
could not be met fully. 

As a result of the marked increase in 
the internal demand, the company formu¬ 
lated a BCiheme of expansion for increased 
production of anatase pigment and fredi 
production of rutile pigment integrated 
with which was a })roj)osal for installing a 
50-ton per day sulphuric acid plant at the 
factory site. The proposal for expansion 
was to increase anatase production to 
about 2,700 tons per annum, as soon as 
possible, and in the meantime, to procure 
the necessary additional plant and equip¬ 
ment for the manufacture of rutile pigment. 
Subject to import licences being made 
available in time, the tloinpany estimated 
to achieve the following production targets: 


! 

1957 

1958 

1»59 

1060 


Tons 

Tons 

Tons 

Tons 


r 1,800 

2,000 

"1 


Anatase 

J to 

to 

}- 2,»00 

1,800 


[ 2,000 

2,400 

/ 

Rutile 


Nil 

300 

1,800 


After the additional plant and equqiment 
installed fully by 1960, the proportion of 
anatase and rutile could be varied according 
to the necessities of the situation then 
subsisting. The expansion programme was 
expected to take about 18 months to two 
years to become effective. 

The rated capacity of the company 
continued to be 1,800 tons per annum. 
The production (which was confined to 
anatase type of pigment) during 1954, 
1955 and 1956 was 1,370 tons, 1808 tons 
and 1,700 tons respectively. The lower 
production in 1956 was attributable to the 
failure of electricity and temp<xary strike. 

The demand for titanium dioxide has 
ii]t(9*eased progressively daring the recent 
past. In 1963, it remained around 500 
tons per annum. With tibe gradual replaoe- 
ment of other white pigm^sts like Uthi^onev 



zinc oxide and white lead by titanium the cost of production was found to be 
dioxide, the consumption went up to 910 very high. 


tons in 1954, of which 708 tons were met 
by indigenous production and 202 tons 
by imports. The figures for 1955 and 1966 
stood still higher at 1,428 tons and 1,850 
tons respectively. The demand at the end 
of the First Flan j>eiiod was estimated at 
3,600 tons. It w'as suggested tliat by the 
end of 1960, the anatase type of pigment 
would be required to tlie extent of 3,600 
tons and the rutile type of pigment to the 
extent of 1,200 tons. The quality of 
indigenous titanium dioxide (anatase) was 
considered by the majority of users to be 
satisfactory. 

The recommendations of the Tariff 
Commission and the Government of India’s 
resolution thereon were as under: 

(1) Protection to the industry should 
be continued for a further period of four 
years, i.e., till 31st December 1961. 

(2) The rates of protective duty .should 
be as proposed in the Finance Bill (No. 2) 
of 1957, namely, 35 per cent ad valorem 
(preferential) and 45 per cent ad valorem 
(standard). 

CALCIUM CARBIDE 

The calcium carbide industry i.s one of 
the six new indu-stries to which the Govern¬ 
ment of India promised protection during 
the war period. Even as early as October 
1942, the Government assured protection 
to this indigenous industry. Despite these 
assurances, commercial production of 
calcium carbide was not established by 
any manufacturers during the war years. 

There were three units in the industry, 
viz., (1) the Birla Jute Manufacturing Co., 
Calcutta, (2) The Industrial Chemical Co., 
Ltd., Talaiyuthu (Tirunelveli District) and 
(3) the Travancore Electro-Chemical Indus¬ 
tries Ltd., Chingavanam (Kerala State). 
Only the first unit was eng^ed in the 
commercial production of calcium carbide. 

It had a capacity of 3,000 tons and went 
into production in November 1964 and 
reachra the rated capacity in 1955. But 


The second and third units had only 
pilot plant equipment and w^ere engaged 
in intermittent production on a small- 
scale. Total rated capacity was 6,050 
tons. The first mentioned concern was 
primarily engaged in the manufacture of 
jute products and linoleum, while that 
relating to calcium carbide was a subsidiary 
activity. Generally speaking, the company 
was not able to earn profits in the manu- 
factxire of cjilciunx carbide. However, the 
industry had a j)lanned expansion. 

(■alcium carlude is used in the country 
mostly for the generation of acetyhme 
gas used for wielding and cutting of steel 
and partly for lighting purjxoso^. The 
demand for calcium carbide by the organic 
chemical industries has not yet developed. 
Some of the welders purchase calcium 
carbide and u.se small generators to obtain 
acetylene gas, which is consumed in combi¬ 
nation with oxygen. Others utilise acety¬ 
lene stored in cylinders. To meet the 
requirements of the latter typt^ of <!onsumers, 
there is a well oiganised industry, which is 
engaged in the protluction of acetylene gas 
from calcium carbide on a large scale. 
The important units in this industry are 
Indian Oxygen Co., Ltd., Asiatic Oxygen 
and Acetylene Co., Ltd. and Industrial 
Gases Ltd., who market the gas in the 
form of dissolved acetylene Med in cylinders. 
Units for the production of dissolved 
acetylene exist in Calcutta, Bombay, Bmm- 
pur, Jamshedpur, Delhi, Bangalore, Kanpur, 
Madras, Yisaldiapatnam and Ahmedabad, 
all of them being centres, where there is a 
large demand for steel fabrication work¬ 
shops. The ooi^umption of calcium ct^ bide 
for lightii^ purposes is inconsiderable as 
it is restricted to areas, where electricity 
is not available, while in electrified areas^ 
it is used only for purposes fw which 
electric lights caimot be used. As regards 
the demand for welding and outtirg pur¬ 
poses, there is likely to be an <r»t p»n«in p in 
the steel fabrioatioii industry, .but not 
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necessarily in proportion to the latter 
expansion, the reason being that electric 
welding, which is becoming increasingly 
popular might, to some extent, replace 
oxy-acetylene welding. 

Besides these uses, calcium carbide is 
expected to be utilised in the manufacture 
of calcium cyanamide and in a number of 
synthetic organic chemicals, w'hich find 
use as solvents for plastic resins and inter¬ 
mediates. In the manufactme of plastic 
raw materials, the possibility is bright as 
chlorine, which is essential in the process, 
is available in plenty as a by-product of 
the electrolytic caustic soda industry. 
However, increased use of calcium carbide 
will ultimately depend upon its availability, 
quality and relative cost. 

The production of cahium carbide takes 
place by the electro-thermal heating of lime 
with carbonaceous material and involves 
consumption of a large volum<* of electricity. 
About .3,500 to 4,000 units are required 
to produce one ton of calcium carbide and 
consequently the cost of power constitutes 
a very important element in the cost of 
production. 

Accordingly, cheap electric power is the 
mie qua non of economic j)roduction of 
calcium carbide. This explains why Scandi¬ 
navian countries with abundance of cheap 
electric power and deposits of suitable lime 
stone have long been the largest producers 
of carbide. During recent years there 
has been some improvement in the (quality 
of indigenous calcium carbide but it still 
falls short of the standard prescribed in 
the I.S.I. specification. 

Birla Jute Manufactming Co. Ltd. had a 
programme to expand the installed capacity 
to 6,600 tons a ywr by about the middle 
of 1960. The Industrial Chemicals Ltd. 
estimated to increase production to 10,000 
tons a year by the middle of 1969 involving 
an e^enditure ^;ilRs. 46 lak^ and Travan- 
core Mectro-Chemical Industries to 9,000 
tons a year. Travanemre ElectroJChemical 
which femdaed closed dnoe 1'966, intended 


to put up a bigger plant in co-operation with 
the Kerala Government. The Indian Car¬ 
bide Corporation Private Limited, Thana, 
Bombay and the Calico Mills, Ahmedabad, 
had plans to set up plants with annual 
capacity of 10,000 tons and 6,000 tons 
respectively. They were expected to go 
into production by the middle of 1960. 
The rated capacity was expected to be at 
41.600 tons annually when all the plans were 
completed. 

The plant of Industrial Chemicals Ltd. 
has actually gone into production and from 
a pilot stage it has not got a capacity of 
10,000 tons. It is stated that the quality of 
carbide produced is so satisfactory that it 
w’ill be advisable to step up the output in a 
short period to 20,000 tons, especially as 
the importance of carl)ide as a ” basic raw 
material ” has come to be recognised. 
Apart from the increasing needs of acetylene 
gas on account of the growfih of the struc¬ 
tural engineering industry with a larger 
output of steel, carbide has its many uses in 
the plastic and other industries. The sharp 
increase in output in the latter half of 
1959 is due to the completion of the expan¬ 
sion plans of Birla Jute. The benefit of 
the 10,000 ton unit of Industrial Chemicals 
will be realised only from August 1960. 
It is rather surprising that such a basic 
industry wdiich has its multifarious uses 
has been started so late in the country 
even though the requisite raw- materials 
are available and the only basic requirement 
is cheap power. 


The output of Calcium carbide since 1963 
when it was first manufactured in the 
country is given below 


Ybab 

Installed 

Capacity 

Produo- • 
tion ’ 

1953 •• •• •• * f 

Tnu 

900 

Xotu 

12 

1954 . • •. <* • • • 

900 

896 

1955 .. 

4,200 

8»228 

l955 *• •• '*• •• 

44M)0 

2,892 

1967 . 

4,128 

8,600 

195S •• •• •• 

4,128 

8,604 

1959 •• •• 

4,128 

4,140 

1060 (8 months) .. 

11480 

5,584 













In the absence of any large production 
it was naturally necessary to bring in 
large imports. In fact, prior to March 1963, 
the whole of the internal demand had to be 
met by imports. The significant increase 
in production in 1960 should be greatly 
helpful in displacing imports, but there 
may not be any immediate advantage 
because with the gradual conijpletion of 
the expansion plans of the existing and 
new units, demand also has been increasing 
sharply, particiilaxly, as other uses for 
carbide are being found. Some idea of 
the trend of imports since 1954-55 can 
be had from the following figures : 


Year 

! 

Quantity 

I Value in 
lakh of Ra. 

1 

1 

1954--ri5 

9,422 

1 

. 52-49 

1955-56 

7.085 

38-06 

1956-57 

5,976 

37-29 

1 

1959 .. .. •• j 

i 

8,431 

41-50 


It is estimated that, in the coming years, 
consumption will be showing a steady 
increase due to expansion of the structural 
engineering industry. Even though consi¬ 
derable welding and cutting in future might 
be done with electricity, the demand for 
carbide will not be adversely effected and 
the use of acetylene gas wfill continue 
to increase, especially when the material 
becomes freely available at competitive 
prices from the new larger units to be 
established in the country. The demand 
for calcium carbide was estimated at 13,000 
tons in 1968 and 14,000 t<ms in 1969. 
From 1960, increased quantities of steel are 
expected to be avj^ble through expansion 
of the existing steel plants and from the 
new steel plants which are bei:^ completed 
in the public sector. This will encourage 
further the growth of the domestic ehgi* 
industry, which in turn will stimu¬ 
late the demand for calcium carbide. It is 
estimated that the demand will go up to 


16,000 tons dunng 1960 and 18,000 tons 
by 1961. These requirements are based 
only on the expectation that calcium would 
be put to the same use as now. It is now 
pointed out, however, that the industry will 
grow greatly in stature as calcium cyana- 
mide and plastics based on calcium carbide 
are to be produced. 


CALCIUM CYANAMIDE 

This nitrogenous fertilizer is obtained 
by a simple reaction between calcium carbide 
and nitrogen, which has considerable value 
in treating acidic soils, which cannot be 
treated with ammonium sulphate or nitrate, 
as these have a tendency to increase acidity. 
The s(;ope for developing the demand for 
calcium cyaiiamide w^ill, however, arise 
only, if the product is made available to 
agriculturists at a price comparable with 
those of the other nitrogenous fertilizers. 
Calcium cyanamide is also used as a starting 
material for the manufacture of melamine 
(which is an important raw materml for the 
plastic industry) and of propellants for 
defence purposes. 

Raw Materials : 

The raw materials required for the 
manufacture of calcium carbide are lime¬ 
stone, coke, charcoal and petroleum coke. 
Birla Jute Manu&cturing Co. Ltd. continues 
to obtain supplies its raw materiab from 
the same source as before. Cost of electri- 
oity contmues to be high^. ^ 

: ; . ? > ■ ■ 

Protection : * * 

lie Government have continued’ the 
pnitiection to this industry for a further 
period of 9 yelarSbeyond 3Ist December 1968 
at the prevailing fate of duty, 60% 
ad vahrmi. 

tifvfTUFn uiydifftf 

Auk^ the grot^, nf mganio i^mifsai 
induetiieBy dye-stuflb. occupy,.,,* AW 






imp rirtaiit aiad mgnificdptit j^lace, as it ensurels 
the national solidarity and contributes to 
the national economy. The annual con¬ 
sumption of dye-stuff is of the order of 
about Rs. 15 crores at the present time, 
and it is ,e3q)ected to increase to Rs. 20 
crores by the end of the Second Rive-Y^ear 
Rian period. 

The. establishment of a well-organised 
dye-stuff industry is essential, not only 
to meet the requirements of dye-stuff for 
textiles, and other industries, but also , for 
the development of the entire organic 
chemical industry. The manufacture of 
dyes and intermediates is closely related, 
for the manufacture of j)hatmaceutical, 
exjilosives, plastic-s and solvcMit in(lustrie.s, 
and .the -developaaiieBt .of the dye-.stuff 
industry on propo^ lines, will greatly 
facilitate the developmtait of all these 
industries. 

Though consumed in small quantities, 
in comparison with other materials ente¬ 
ring into industrial processes, dye-stuffs 
arc essential raw materials for several 
industries. They are required by the textile 
industry (cotton, silk, artificial silk and 
woollen textile) for producing fabrics of 
different shades and pleasii^ colours. In 
addition, the production of coloured paper 
and certain Cat^ories of finished paints 
and colomed cement products, require dye¬ 
stuffs, though in ^mall quantities. Special 
types .of dye-stuffe fre also consumed by 
fo^ industries and. m coLorimetric. and 
microscopic tQstmg;. worh- As the Dye¬ 
stuffs Exjjlpratory Committee of the Council 
of Scientif^ and Industrial Research pointed 
out in their i^ort, the dye-stuffs industry 
acts as an, important link in the chain of 
essential ohc^cal indui^ies sudb as the 
heavy chemicals industry; coal-tar indus¬ 
try, explpslyes,, synthetic plastics and 
solvent industrieSv oA / opuntry’s chemical 
industry attains full' oev^c^ment only 
when it hl^wS a well-’estabHehed 'dye-stuffs 
industry, drawing itorraw materials from 
allied industrieB of indigenous origin. 

££•22 


The p'oriribh of the dy^rtuffs industiy 
in different countries is shown in the 
following table: 


Output of dts-stujts ik thi Woeld akd sblxot 
OOUNZBIX8 1913-1949 

(’000) MBTEZO TOES. 


Country 

1913 

1924 

1938 

1947 

1942 

World Total .. 

162 

154 



138 

U.&A. 

3 

30 

37 

. 95 

65 

U.K. 

5 

15 

21 

34 

20 

l<>aBoe 

7 

17 

9 

16 

12 

Germany 

135 

70 

61 

8 

18 

Switzerland .. 

10 

13 

7 

15 

10 

Italy 

,, 

5 

11 

9 

0 

U.S.S.R. 

4 

13 

35 

• • 

40 

Japan 

• * 

2 

28 

i 

8 


For fostering the e.st{iblishment and 
develqj^ment of this industry, the (irovern- 
ment of these countries rendered assistance 
in several ways. The Dye-stuffs Importa¬ 
tion Act of 1920 protected the British Dye¬ 
stuffs industry by allowing imports of only 
such dyes as could not be mantifactured 
in the country at a reasonable price. The 
Act was extended in 1940 and is still ip 
force. In the U.S.A. imports from certain 
countries are prohibited under Presidential 
Order and in Japan, measures' such as 
subsidies and import licensing, fostered the 
growth of this industry. 

Mcf'rly. History .—tlie exception of 
Japan, India is the only country in South- 
East Asia, which has made some progress 
in the manufacture of synthetic dye-stuff. 
The dye-stuff industry is of a comparatively 
recent origin in India and is still in the 
early stage of its, growth. A plan for this 
industry was formulated in the post-war 
years by the Dye-stuffs Escploratory 
Committee appointed by the Coiimcil g£ 
Scientific and industrial Research,' 

The Developinent Committee ^ew a 
programme of fifteen ' yeara fpr hiantt- 
faettiring 61 dye-stuffs, to )ftfeeti the tequire- 
mehts of the Country to l^e .elctesht .of 60%. 
The ‘salient features of iSte .sclierae ‘were: . 

(I)j6i djj^e-stuffs. to be i^nuf^^ 
ih ’the coimtiy in 16 ytoirs. 






^ (2) yean were divided mto 5 
periods of 8 years each, during which 
certain dyes and intermediates were 
^ecified. 

(3) The scheme also made recom¬ 
mendations regarding organic and inorganic 
chemicals, that would be required for the 
programme. 

The requirements of the organised 
textile industry grew day by day for 
quality goods in increased quantities. The 
utter dependence of our established textile 
industry on imported dye-stuffs was sadly 
realised during the Second World War 
and this gave an impetus to overcome 
repetition of such a situation. A small 
beginning was made and production of 
first synthetic dyes was commenced by 
Messrs. Associated Research Laboratories, 
Bhatghar, near Poona, in 1940 for the 
production of rapid fast type of colours. 

Tata Sons Ltd. and Imperial Chemical 
Industries (India) Private Ltd. carried on 
n^otiations for the establishment of a full- 
fledged dye-stuff industry but with no result. 
Meanwhile, some small units came into 
existence, manufacturing rapid Fasts, Rapi- 
degms and Fast Colour Salts, called the 
“ stabilised Azoics ” but these units were 
finding difficult to exist, because of lack of 
protection and competition firom imported 
stuffs. The pre^ramme of Atul Products 
Ltd., near Bulsar, to manufacture wide 
rai^e of dye-stuffs, could be considered 
as the beginning of the full-fledged dye¬ 
stuff industry in the country. Since then, 
many new schemes were announced and 
many of them have started production, 
while a few are under implOffientation. 
The major units that have come into 
existence are Atul Products Ltd., Bulsar, 
Messrs. Amar Dye-Chem. Ltd., Kalyan, 
Bombay, ,Ind^ Dye-stuff Industries Ltd., 
jSalyun, l^mbay, S. K. Kabbur, B<nnlwy. 
Asswiated Research Laboratories, Bhat¬ 
ghar, National Chemical Industries, Delhi, 
and the India Chemical Industries, Amritsar, 
also, have consid^bly enlarged their range 
of production. There are a few nmre 


units whi<ffi make azo dyes, solubilised vats 

and stabilised azoics. 

Three factories came into existence for 
the production of rapid fast type of colours, 
solubilised vats and developing salts before 
the commencement of the First Flan. 
During 1961-63, four other units went into 
production including the factory of Atul 
Products located at near Bulsar, which, 
in September 1962, started the maiiufacture 
of azo dyes of the direct and acid types and 
of sulphur black. The number of units 
increased from 2 in 1962 to 11 in 1966 and 
further to 18 in 1957. Between 1951 and 
1966 production of dye-stuffs showed signi¬ 
ficant expansion and the foundation was 
laid for further expansion. 

RAMCa or DTMTUm—TAKQRB AMD 

BSTiMAntD raoDoenra 

The finished dyes are numerous and of 
various types, but are normally grouped 
according to their application. The main 
groups are; 

1. AoidDyatf 

2. Baric Dyes; 

8. Direct; 

4. Azoics; 

5. Mordant and Chrome 

6. Sulphvr; 

7. Vats and Sohibiliaed Vats; 

8. Acetate Silk Dyes; 

9. Special Dyes> eis., lakesv oil and spirit soluble dyes 

for cosmetics, emulsion pigments for dyeing and 
fyt printing. 

The capacity of the plants in existence 
for the production of different dye-stuffs 
so far developed** was as under at' the 
beginniuii of the Second Plan: 
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The names of the units in existence and 
as under:— 

1. Atul Products, Bulsar • • • • 

2. Arlabs, Bhatgar (Poona) •. 

3. National Chemical Industries (Delhi) 

4. Hickson A Dadajeo Ltd. .. 

5. S. K. Kabbur, Bombay • • •. 

6. India Chemical Industries, Amritsar • • 

7. Shree Dyes and Chemicals, Bombay 

8. India Dye-Chem. Industries, Dellii •. 

9. National Dyes, Bombay • • ., ., 

10. Dtirga Laboratories, Bombay 

11. International Research Laboratories, Bombay 
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type of dye-stuffs produced by them were 

(i) Azo dyes. 

(ii) Stabilised azoics—^Rapid fast type. 

•• 1 

i (iii) Fast colour salts. 

I^(iv) Sulphur black. 

f (i) Solubilised vats. 

(ii) Stabilised azoics— 

.« < (a) Rapid fast type. 

I (6) Rapidogens. 

i^(iii) Fast colour salts. 

(i) Solubilised vats. 

.. (ii) Stabilised azoics— 

(а) Rapid fast type. 

(б) Rapidogens. 

Sulphur black, 
f (i) Oil soluble dj’cs. 

(ii) Azo dyes, 
r (i) Azo dyes. 

(ii) Oil soluble dyes. 

J (i) Fast colour salts. 

• • 1 (ii) Stabilised azoics— 

Rapid fast type. 

.. Oil soluble dyes, 
r (i) Fast colour salts. 

• • 1 (ii) Stabilised azoics— 

Rapidogen types* 

/ Stabilised azoics— 

• • \ Rapid fast type. 

r (i) Fast colour salts. 

•• *1 (ii) Stabilised azoics— 

Rapid fast type. 


production of fast colour salts, ra])id 
fast colours, rapidogens and solubilised 
vats (blue, green and yellow) is adequate 
for meeting the requirements of the country. 
A substantial part of tlie domestic require¬ 
ments of acid dyes, direct dyes and sulphur 
black is met from indigenous production. 

TTie production of dye-stuffs is at present 
based upon the utilisation of imported 
intermediates and penultimate products, 
so that the net gain by way of saving in 
foreign exchange is only of the order of 

KR-22ft 


about 20 to 25 per cent of the value of the 
output. Nevertheless, this industry- has 
contributed to some reduction in, the 
requiiements of foreign cxcliange, on the, 
basis of the ))rogressive increase in produc¬ 
tion since the period of the First Plan. 
Apart from the fact that companies Hce 
Atul Products have undertaken large ex¬ 
pansion plans, new companies like Colour 
Chem, have been floated in collaboration 
with German and other interests. The 
Government also is entering the fleld in a 
big way, with the formation of a hew 
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company for the manufacture of inter- a total investment of Rs. 20 crores. There 
mediates in co-operation with Bayer and is, therefore, every possibility of a sub- 
other leading chemical manufactiuring units, stantial portion of the internal demand 
These German companies will participate being met by indigenous production. The 
in the capital of the new venture and it is progress since 1952 will be evident from the 
expected that, ultimately, there will be tables given below:— 


Year 

j Sulphur Black 

Naftuols 

Alum (Ammonia) 

Installed 

Capacity 

Production 

Installed 

Capacity 

1 

Production 

Installed 

Capacity 

l^odiiotion 



^ (Thousand Ihs.) 


(Tons) 

1962 .. 

999-6 

14*4 




4,764 

1053 .. 

009-6 

600-0 




5,064 

1964 .. 

999-6 

924-0 




3,456 

1955 .. 

2.000-4 

1,696-8 




4,368 

1956 .. 

3,000-0 

3,475.2 

2,016-0 

322-8 

9,120 

3,288 

1957 .. 

3,000-0 1 

3,807-6 

2,016-0 

1,282-8 

10,260 

5,148 

1958 .. 

3,000-0 1 

1,8.77-6 

2,240-4 

1 

998-4 

10,260 

4,680 

1959 .. 

1,363-2 I 

1,376-4 

1,017-6 

1,164-0 

0.936 

4,932 

i 

1960 (8 months) .. j 

1,363-2 I 

1 

1,010-8 

1,017-6 

608-5 

0,936 

2.695 




Vat Dves 

Stabilised Azoics 

Solubilised Vats 

Year 


Installed 

Capacity 

Production 

Installed 

Capacity 

Production 

Installed 

Capacity 

Production 





(Thousand lbs.) 



1952 .. 

.. 

. . 

•. 

660-0 

70-8 

228*0 

7-2 

1953 .. 


. . 

.. 

660-0 

330-0 

228-0 

63-6 

1954 .. 



.. 

mo -0 

814-8 

228-0 

124*8 

1955 .. 

.. 

.. 

.. 

660-0 

648-0 

228-0 

92-4 

1956 .. 

.. 

338-4 

844*8 

754-8 

658-8 

372-0 

97-2 

1957 .. 

* * 

537*6 

264-0 

979-2 

555-6 

372-0 

104-4 

1966 .. 


537-6 

413-4 

979*2 

301 -6 

372-0 

135*6 

1059 .. 

• • 

482-4 

478-8 

445-2 

376-8 

167-2 

’ 109/2 

1060 rnontbR) 


482-4 

314*6 

445-2 

146-6 

157*2 . 

67-2 


The valine of indigenous production which m 1954-55 to Rs. 13*2 crores during 1956- 
was of the order Rs. 2 crores in 1954 57. Thereaftei;,, even with the. increasing 

rose to around Rs. 10. crores in, 1959. demand for various purposes, inerts have 
Imported dye-stuffe, that w^e not manu* decreased tQ Rs. 9*54 crores pn account ol 
iac^ed decreased £romr Rs. 16*6 crores a higgler iotemal output. 












During 1968, four new units in this 
field commenced operations in the manu¬ 
facture of vat dyes, naphthols and optical 
bleaching agents for the first time. One 
unit expanded its capacity of production 
of sulphur black from 1 to 2 million lbs. 
per annum and another unit has been 
licensed for vat dyes and solubilised vats. 
A licence for the production of pigments, 
printing colours, has also been issued. As 
already indicated earlier, important deve¬ 
lopments are taking in the industry and with 
several new flotations in the private sector 
and the arrangement for the manufacture 
of intermediates on a large scale in public 
sector, the output will increase greatly 
and it may even l>e possible in the near 
future to have a sizable export trade in 
particular tj’pes. 

A reduction in duty of beta-naphthol, 
alpha-naphthylarnine, beta-na})hylthamine 
antluaquinine, and amino-anthraquinino has 
been granted. 

There has been a distinct improvement 
in the production of benzene and that of 
naphthalene. In order to stimulate the 
I)roduction of benzene and toluene, the 
grant of a subsidy of one anna per gallon on 
(letolated }>enzol sold as motor-benzol (in¬ 
cluding benzene sold in this form also) 
has been approved. The subsidy is paid 
only to those manufacturers who have 
iiistalled or made arrangements to instal 
scrubbing equipment to produce ail possible 
crude benzol from coke-ovens and who 
have the requisite plant for distilling crude 
benzol to benzene, toluene and exylene. 
The entire question of organizing the 
production of the intermediate for dye¬ 
stuffs is under examination and it is propo¬ 
sed to evolve a scheme that would encourage 
and stabilise production to meet the 
expanding demands. 

FoRBIGN CiOLLABOBATION AND TECHNICAL 

Assistance : 

Atul ^ Products have developed the 
produdaon of dyo-stuffs in the country on 
the basis of coUaboration with tiie Caloo 


Division of the American Cynamide 
Company, U.S.A. and the Casellshaft Fur 
Chemischo Industries, Basel (Ciba of 
Switzerland). Technical Assistance from 
the former was utilised for the development 
of the group of production of azo dyes and 
sulphur black. For the production of some 
azo dyes of the direct group, which was 
ptablished in 1955, Atul Products entered 
into a technical a8si.stance agreement with 
CIBA. Another aj^cement with CIBA 
covered the production of stabilised azoics 
known in the market by the name of 
(^ibagens. 

As regards the manufacture of sulphur 
l)la(;k by the Hickson & Dadajee Ltd. 
tec.lmical assistance was secured by the 
company from Hickson & Walch of the 
U.K. 

The manufacture of naphthols, fast colour 
bases, vat dyes, basic colour, sulphur dyes, 
other than sulphur black and the aniline 
salt is yet to be taken up. Production of 
the first three groups was put in commission 
by the end of 1956. 

Vat dyes foim the most important group 
of the dye-stuff requirement. Next in order 
comes azoic dyes, acid dyes, sulphur colours 
and basic dyes. The quality of the indi¬ 
genous products compare favourably with 
those of the imported stuffs. 

Break-down of imports in 1959 
aggregating to Rs. 7*19 crores is given 
below: 


Item 

j Quantity 

j Value 


(Lbs.) 

Rs. 

Acetate Rayon Dyes 

9,70S 

1,28,542 

Aeid Azo Dyes .. 

Acid Dyes excluding: 

90,748 

18,36,924 

Acid Azo Dyes • • 

63,661 

6,26,469 

Basic Azo Dyes 

Basic Dyes excluding Basic Azo 

1,10,666 

9.00,874 

Dysa 

8,04,268 

67,66,808 


{emUd.) 



Miotas ft GbemiMls 


S90 


Item 

1 Quantit} 

r Value 


(Ll)s.) 

Rs. 

Alizarin Dry upto 40% ezcludinj 
Alizarin Red .. 

c? 

2,423 

1 21,962 

Alizarin Pry over 40% cxcludinj 
Alizarin Red .. 

% 

52,682 

! 4,79,520 

Alizarin Moist 17—20% excluding 
Alizarin Red .. 

1 

2.08.606 

i .6.07.400 

Alizarin Red 

1 36,086 

1,87.481 

Aniline Oil 

I 10,11,1.68 

11,64,110 

Aniline Salts 

I 6,»9,f)31 

1 

1 10,38,076 

Auramine Concentration lo% and 
loss .. 

38,876 

2,62,968 

Azoic Dyes, Naphthalene Excluding 
pure napthalene 

60,376 

9,14,848 

Azoic Dyes Fast colour Bases 

1,08,946 

13.73,637 

Azoic Dyes Fast colour sails 

1,47k 

11,624 

Azoic Dyes Rapidogen Dyes 

88 

i 

Chrome Dyes ,, ,,, 

12,109 

1 99,738 

Congo Red 

187 

1,816 

Direct Dyes excluding Congo Red . 

4,70,868 

1 48,89,016 

Lakes Pigments, toners, etc. 

48,105 

1 

3,35,609 

Metanil Yellow 

1,16,590 

1 6,86,647 

Methylene Blue] 

22,114 

1,03,435 

Nigrofline Crystals 

9,072 

31,239 

Rhodaminca 

45,707 

6,70,524 

Sulphur Black .. 

47,476 

3,99,267 

Sulphur Dyes excluding Sulphur 
black 

43,349 

3,36,975 

Tat Carhazdle Blue 

17,767 

2,69,311 

Vat Indigo pure in Various concen¬ 
trations 

2,99,848 

18,39,110 

Vats Indigo Solubilised including 
solutions, etc. 

7,660 

1,63,481 

Vat solubilised and stabilised Tat 
dye .. .. .. .. ' 

92,072 

52,84,905 

Vats other sorts paste .. I 

6,21.010 

73,86,451 

Vats other sorts powder * *. 

6,35,141 

2,66,20,947 

Coal-tar dye-stuffs 

6,00,766 

66,24,027 

Others 

1,15,471 

8,68,171 

Total 

•• 

7,14,04,721 


In the earlier stages, the domestic 
manufacturers of dye-stuifs had to face 
severe competition from inports on account 
of the relatively low import duties. 
Further, the heavy duty of 37 i^er cent ad 
valorem on imports of raw materials and 
intermediates going into the inaiiufacture 
of indigenous dye-stuffs, pushed up the 
costs to a higher level than they would 
have reached, if the ratea for dye-stuffs 
and intermediates had been identical. 

Tlie instability of import policy and the 
difficulty in achieving flexibility of produc¬ 
tion to suit market conditions and demand 
on account of half-yearly issue of licences 
for imports also added to the difficulties 
of the inrligenous producers. 

The indigenous industry thus faced a 
difficult situation on account of imports 
in excess of requirements and competition 
from well-established and powerful import¬ 
ing houses. The position in tliis regard 
has improved considerably recently. 

The manufacture of most of the dyes 
produced, is based on imported intermedi¬ 
ates. The cost of tliese intermediates 
account for about 70% of the cost of pro¬ 
duction of dye-stuffs. In the interest of 
national developments of the dye-stuff 
and organic chemical industries and in 
order to attain a reasonable degree of self- 
sufficiencty in these industries, it is impe¬ 
rative that the indigenous manufacture 
of intermediates has to be established as 
early as possible. AVIien all the licensed 
schemes materialise, Rs. 6 crores worth of 
dye will be made witliin the country. 
ITiis will represent the value of manu¬ 
factured dyes. For some years more, a 
large portion of this amount will represent 
the value of imported intermediates used 
in the maniifacture. 

The next important stage should be to 
manufacture the intermediates within the 
country. Such production will be of value 
to the pharmaceutical industry as well, 
because the main basic chemical required 
by the pharmaceutical and dye-stuff indus^ 
tries are common. 
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All these problems, which impeded the 
development of the dye-stuffs industry, 
were reviewed by the Tariff Commission 
and appropriate measmes have been taken 
by the Covernment on the basis of the 
Commission’s recommendations early in 
1965. The duties on rapid fast colours, 
rapidogen and rapidazols, fast colour salts 
and solubilised vats were fixed at 12 per 
cent ad mlorem (protective) and those 
on acid azo dyes, direct azo dyes and 
sulphur black at 20 per cent ad valorem 
(protective). The standard rate of duty 
on the following specific intennediates 
entering into the manufacture of dye¬ 
stuffs produced in the country was reduced 
to 10 per cent of ad valorem (protective) 
upto December 31, 1953 to be revievred 
thereafter. 


(a) Paranitraniline. 

(b) Amino azo benzene hydrochloride. 

(c) Sulphanilic acid. 

(d) Benzidine di-hydrochloride. 

(e) Sodium naphthionate and naphthionio acid. 

(/) Nevile and Winter’s acid, 

(g) Rhoduline acid. 

{h) J. Acid urea. 

(i) Para-amini acetanilide, 

(j) Diiiitro-chlorobenzeno, 

(k) Meta-phenylene diamine. 

{1) Gamma acid. 

(m) Motatolyele diamine, 

(n) Chicago acid. 

(o) H. Acid. 

(p) G. Salt. 

(g) Laurent acid. 

The question of domestic demand for 
dye-stuffs was gone into very closely by 
the Tariff Commission in the course of its 
enquiry into the industry in 1963-54. 
Subse^quently, the Development Wing of 
the Ministry of Commerce and Industry 
gave further thoi^ht on this subject in 
connection with their studies on various 
aspects of this industry including a rational 
pattern of production to be brought into 
existence in the coming years. The follow¬ 


ing is the assessment of the requirements 
in 1955 of different kinds of dye-stuffs 
according to the Development Wing : 


1. Acid Dyes : 

Demand 

(lbs.) 

Yellow, orange, red, scarlet and black . 

600,000 

2. Direct Dyes : 


Red including congo rod .. 

800,000 

All other direct dyes 

1,200,000 

3. Basic Dyes 

4. Azoic Dyes : 

750,000 

(a) Naphthols 

1,300,000 

(b) Fast colour bases 

1,300,000 

(c) Fast colour salts 

900,000 

(d) Rapid fast colours and rapidogens . 

400,000 

5. Vat Dyes : 


(а) Indigo 

(б) PoT^'ders & Pastes; 

600,000 

(i) Vat greens (single standard 

strength 100) 

(ii) Other vats, including blues 
(single standard strength 100).. 

5,500,000 

6,500,000 

6. Sulphur Dyes : 


Black. 

280,000 

Others .. 

500,000 

7. Solubilised vats 

250,000 

8. Aniline salt 

400,000 

9. Other unclassifiod dyes 

600,000 

Total .. 

26,700,000 


Out of those groups, important ones are 
at present l>eing manufactured and it is 
hoped that during the immediate future, 
many more items in the programmes under 
implementation or altogether new groups 
of dyes wall be made. The following gives 
a broad picture of the long-term demand 
of each important various groups;— 


Dry Group 

-ong- 
term 
demand 
(per year 
tons) 

Azo Dyes 

3,000 

Basic Dyes .. 

760 

Naphthols 

1,260 

Fast Colour Boses 

1,250 

Vat Dyes 

1,200 

Sulphur Black 

2,150 

Other Sulphur Dyes 

225 


In deciding the targets, the long-term view 
is taken into consideration on the lines 
that cloth production during and after the 
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Second and Third Five-Year Plans will of the demand is expected to increase 
be doubled. Consequently there will be sharply in the coming years, 
a corre^onding rise in the consumption of 

dyes also. At the present juncture, there- The real progress of the dye-stuff industiy 
fore, the apparent gulf between the target is reflected in the trend of production and 
fixed and the production is wide because import particulars given below: 



1951 

1055 

1958 

Estimate 

1961 

Estimate 

Production tons 

NU. 


6,000 

7,000 

Value in crores 

NU. 


Rb. 10-9 

Rs. 16-0 

Import tons 

Value in crores 

7.000 


2,300 

1,000 

Rs. 14-27 

Ra. 13*7 

Ba. 5-0 

Rs. 2-0 


India imported dye-stuffs worth rupees 
fifteen crores in 1951. Since 1953,^orga- 
nised production has started. During 1955, 
the imports came down a bit. Since then, 
the Government have started giving 
advance protection by way of cmtailing 
imports and during 1959, the imnorts were 
around Hs. 7-19 crores, wlule the \'alue of 
indigenous production will rise to about 
Rs. 10 crores. By 1961, it is hoped that 
import will be only for a few items not made 
in the country and imports are expected to 
be only to the tune of Rs. 2 crores. 

As regards the quality of dye-stuffs, the 
general opinion is one of satisfaction. 
Experience and continuity of production 
W'ill eliminate the batch differences in shades 
and strength and it has been possible to 
conform more easily to international 
standards. 

Demand in Second Five-year Plan : 

It is difficult to make a firm forecast 
of the demand for dyes by 1960-61. The 
following major targets for textile industries 
are relevant for a consideration on this 
subject 


• 

Production 
(Million Yards) 


1955-56 

1060-61 

Cotton Textiles (cloth) 

6,600 

2,600 

Rayon fabrics 

250 

350 

Woollen cloth 

14 

20 


The increase in production in the cotton 
teoctUe seotw is d the order of 30 per rent. 


In the otherf sectors, which are relatively 
less important from the point of view of 
consumption of dye-stuffs, the increase is 
about 40 to 46 per cent. It cannot, however, 
be postulated straightaway, that the con¬ 
sumption of dye-stuffs w ill show' a propor¬ 
tionate increa.se, because (a) the pattern of 
production of textiles in tenns of break-up 
of different varieties is not easy to forecast 
and (6) there is a constant effort through 
research to discover and introduce new 
dyes and formulations which achieve the 
same tinctorial effect with the use of 
smaller quantities of colouring materials. 
It is provisionally visualised that the 
con.siimption of dyes might go up to about 
32 million lbs. per annum by the end of 
the Second Plan. 

Scheme under Implementation : 

The programme of development for dye¬ 
stuffs and intermediates is discussed sepa¬ 
rately in the following paragraphs. 

Dye-Stuffs : 

The schemes approved for implementa¬ 
tion by the Government which are dis- 
enraed individually below will lead to the 
creation of the following additional 


capacity:— 

(Lbi.) 

Naphthols (Azoioi) •* .• •• 2,016,000 

Sulphur black .. .. .. 1,000,000 

Vat Dyes (shi|^e staadard ■teingtb 100) .. 10,000,000 

Fast colour basM .. .. •• 672,000 

Stabiliaed Axoios .. .. 224,000 

Optical blaaobing agenta 262,000 


Total .. 14,174,000 
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Naphthols, Fast Coloub Bases, etc. : 

The Atul Products and the Amritlal 
& Co. (Amar-Dye-Chem) have been per¬ 
mitted to develop the production 
of naphthols. The former will undertake 
their production in collaboration with the 
American Cynamide Company of the U.S.A. 
and the latter with the Hilton Davis 
Company of U.S.A. Their aggregate capa¬ 
city for naphthols will be 2,016,000 lbs. per 
annum. To start with, production will be 
based imported BON acid and, at a later 
stage, the acid will also be indigenously 
produced from beta-naphthol. 

Amar-Dye-Chem will also be producing 
fast colour buses, viz., Scarlet R, Red B, 
Bordeaux CP, Blue B, Garnet B and 
Scarlet B, Stabilised Azoics (spectroleum) 
and optional bleaching agents. The last 
named product will also be produced by the 
Sarabhai-Geigy grouj». Production of the 
abovementioned dye-stuffs w'as established 
during 1956. 

Sulphur Black : 

The expansion scheme of Atul Products 
for increasing the capacity for sulphur 
black by one million pounds materklised 
in 1966. The over-all capacity for the 
production of this dye-stuff, as a result 
went up to 2 million lbs. by 1958. It is 
likely to go up to 3 million lbs. by 1961, 
which coitesponds to the order of the 
requirements for this material. 

Vat Dmas: 

This is an important group of dye-stuff 
consumed in the countrv. On the basis 
of schemes approved diiring the First 
Plan, production of some of these has been 
developed by twor fims,, viz., India Dye^ 
stuff Industries at Kalyan and Atic Indus¬ 
tries at Bulsar. Indian D^e-atuff Indus¬ 
tries have been granted licence for the 
production of 8 Vat Dyes [Vat Jade Green 
BTB, Vat Black BB, Vat Dark Blue BO, 
Vat Blue BC, Vat Blue R/RSN, Vat Blue 
QBi Vat Viedet BR, Vat Violet (4iR)] with 


an amiual capacity of about 6 million lbs. 
(single standard strength 100). The Atic 
Industries (Jointly sponsored by the Atul 
Products and the Imperial Chemical 
Industries, U.K. on the basis of 50—50 
partnership between the tw'o firms) were 
])crmitted in June 1954 to imdertake the 
manufacture of Vat Jade Green with a 
capacity of 4 million lbs. (single standard 
stniiigtii 100) per annum. The production 
of Vat dyes wras established in 1956. 

The investment of plant and machinery 
for the Atic Industries, which w^as estimated 
.at Rs. 25 lakhs was almost incurred during 
the First Plan. Similarly, the expenditure 
on the project of the Indian Dye-stuff 
Industries, which was estimated at Rs. 15 
lakhs, was spent by April 1956. A much 
bigger expansion programme lias been 
imdertaken by this company recently in 
collaboration with Italian interest and it 
is exjiceted that the capital outlay on tliis 
programme will be well over Rs. 1 -5 crores. 
As a result of the collaboration with foreign 
interests, it is expected that the company 
wmuld be able to manufacture a w’ide range 
of dye-stuffs and help bring about a markod 
reduction in imports. 

Targets of Capacity and pRODUc rioN: 

Near self-suf&ciency may be taken as 
the basic objective in formulating the 
targets for the production of dye-stuffs 
under the Second Plan. For achieving 
this objective, it will be necessary to 
direct future developments to cover the 
foUowdng lines of production:— 

(a) Azo Dyes.—The capacity esta¬ 
blished and imder implementation is ade¬ 
quate for meeting the demand for ordinary 
types of azo dyes. Production, however, 
of the following categories of dye-stUffs 
are to be developed: 

(i) Cyanurated azo dyes (ohloratine 

types). 

(ii) Urea derivatives of monoazo 

and disazo dye-stu^ (sirius 
supra type). 
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(Hi) Mordant azo dyes. 

(iv) Metallised acid dyes. 

(b) Basie Dyes. —There is no capacity 
established or under implementation for 
this category of dye-stuff production. 
Capacity for basic dyes has to be established 
up to 750,000 lbs. per annum. 

(c) -Cajiacity approved for 
establishment upto the end of the First 
Plan does not cover the entire range of 
naphthols. Production of naphthols AS- 
RL: AS-IT : AS-BC : AS-E : AS-BR : AS- 
GR : AS-LB : AS-SG: AS-SR ; wiU need 
to be fostered in this connection. 

(d) Indigo .—There is no capacity 
established or under implementation for 
indigo, though current requirements are 
about 500,000 lbs. per annum. This gap 
in the structure of the dye-stuff industry 
has to be covered before 1960-61. 

(e) Yat Dyes. —^Future expansion will 
have to provide facilities for the production 
of vat yellow, vat brown, vat orange and 
carbazoie blue. For tliis purpose, additional 
capacity of the order of 2 to 2*5 million 
lbs., for new vat dye-stuffs, not so far 
programmed for production, has to be 
brought into existence during the Second 
Han. 

(/) Sulphur Dyes. —Adequate provision 
for the production of sulphur black has 
already been made. Further expansion of 
this section of the industry will have to be 
directed in securing facilities for the pro¬ 
duction of sulphur brown, sulphur blue, 
sulphur green and Indo-Carbon Cl. 

The over-all capacity and production 
targets for the manufacture of dye-stuffs 
are envisaged at 27 million lbs. and 22 
million lbs. respectively by 1960-61. 

Schemes are under consideration for the 
i&anufacture of Dinitrochloro benzene, 
Nitreanisele, Anisidine, Nitrobenzene, Ami- 
line, Dimathylaniline, Beta Naphthol, Beta 
Hydroxynaphtheric acid and Benzan- 
threne. 


The dye-stuff units are mainly located 
in the Bombay area, which constitutes 
the major market for the intermediate. 

For the manufacture of intermediates, 
large quantities of Benzene, Toluene, 
Xyelene, Naphthalene, Anthracene, Car- 
bozel and Pyridine are required. They are 
the by-products of the coke-oven operation 
and the coal-tar distillation. Production 
facilities for these materials are at present 
concentrated in the coalfields areas of 
Bihar and West Bengal. Expansion of 
production facilities, consequent on the 
establishment of new steel plants and 
expansion for the existing steel plants will 
also take j)Iace mostly in this region. 
The establishment of Bliilai Steel Plant in 
Madhya Pradesh, Durgapur Stc^el Plant 
in West Bengal and Rourkela Steel Plant 
in Orissa and the coke-ovens in these plants 
will give a substantial su])ply of some of 
the materials required. 

Manufacture of intermediates also require 
large quantities of several organic heavy 
chemicals like nitric acid, sulj)huric acid, 
oleum, caustic soda, chlorine, etc. Some 
of the organic chemicals may have to be 
manufactured at the site, where inter¬ 
mediates are manufactured and arrange¬ 
ments will have to be made for the supply 
of other chemicals from some of the chemi¬ 
cal factories, where they are manufactured. 
It has been decided, in view of the various 
advantages available in the public sector, 
there will have to be a large outlay on the 
construction of a major chemical unit and 
that a new company should be formed in 
collaboration with Bayer and other leading 
West German firms for the manufacture 
of intermediates, which will provide the 
raw material for the other units in the 
private sector. This project will call for an 
outlay of Rs. 20 crores over a period and 
will enable the country to be nearly inde¬ 
pendent of outside sources of supply for 
obtaining the required raw material. 

Many of the intermediates required fmr 
the manufacture of dye-stufEs are also 
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required for the manufacture oi pharma¬ 
ceuticals and it may be desirable at least 
in the case of certain intermediates to plan 
the production in such a way that the 
requirements of both the industries can be 
satisfied, from units manufacturing these 
intermediates. Up-to-date recovery plants 
have been installed at Jamshedpur and 
Asansol in connection with the expansion 
plan of the two major units in the private 
sector, while the bye-products recovery plant 
in Rourkela, Bhilai and Durgapur are 
stated to be of the latest type and con¬ 
siderable thought has been given to the 
proper utilisation of all available materials. 
WTien in full production, the required raw 
materials for manufactm’ing intermediates 
should become available. 

The present position regarding the 
recovery of benzene and toluene from the 
existing coke-ovens is not very satisfactory. 
The actual production is much less than 
what it should be. At some coke-ovens 
there is no recovery of crude benzene at 
all and at some others, the recovery is not 
complete. 

Measure are being taken to recover fully 
benzene and toluene from coke-oven gases 
and increased production of naphthalene, 
anthracene, etc., from coal-tar distillation 
plants. 

In req>ect of other materials, the supply 
position is not sufficiently good. A few 
inorganic chemicals such as caustic potash, 
sodium nitrate, phosphorus, trichloride, etc., 
have to be imported for sometime. 

The establishment of the intermediates 
manufacturing mdustries will encourage 
the growth of the dye-stuff industry to a 
considerable extent. The future outlook 
seems to be good. 

A number of industrial units which have 
obtained licence from the Government 
in the last decade for the manufacture of 
dye-stuffs, are based on hnported inter¬ 
mediates an^ only in a few cases do they 
^t^ c^ppaplfac intecm^^l^r' 


The Government attach the neatest 
importance to the development of ^e dye¬ 
stuff industry and have been anxious to 
ensure that by the end of the Second Plan 
period, the bulk of the dye-stuffs required 
for domestic consumption should be entirely 
produced in India. It is also intended 
that this production should be based, not 
on imported intermediates but on indi¬ 
genous raw materials. 

Intbrmbdiates fok thb Dyb-Stuffs 

Industry : 

The development of tlie dye-stuff industry 
requires horizontal as well as vertical 
growth. The former is needed for increasing 
their range of output of dyes, so that a 
consuming industry like the cotton textile 
industry can have the satisfaction of obtain¬ 
ing supplies of as many shades of colour 
as possible, without having to depend on 
foreign sources. Vertical growth, by esta¬ 
blishing production on the basis of primary 
raw materials, instead of imported penulti¬ 
mate products, is intended to increase the 
value, added by the manufacturing process. 
The gain by shift in imports from ultimate 
dye-striffs to penultimate and intermediate 
products is not significant from the point 
of view of savings in foreign exchange, 
nor does it lend stability to the domestic 
industry since, in emergencies, supplies of 
intermediates might be difficult to obtain. 
In the circumstances, and considering the 
fact that the dye-stuff indusixy has reached 
a satisfactory level of development under 
the First Plan and has to aim at a produc¬ 
tion target indicated earlier, the establish¬ 
ment of facilities for manufacturing inter¬ 
mediates has to be assigned a high priority. 

The demand for the intermediates has 
to be assessed not merely on the basis of 
a production plan for dye-stuffs, but also 
on the basis of devdopment in other' 
important finds like dn^ plastics and 
explosives. Many of the complex and late 
intermediates can be advantageously deve¬ 
loped by tha, whi^ undertake: 



tlieir ifinal prbcessing, intb finished dye¬ 
stuffs or other products. At the same time, 
it is desdrable to undertake the production 
Of primary organic intermediate on a centra ¬ 
lised basis, because capacity for these 
intermediates is related not to the produc¬ 
tion programme of a single ujiit but is 
intended to supply the requirements of the 
industry or industries as a whole; 

In view of the importance of eiisuriiig 
manufacture of intermediate along rational 
lines, the Government invited a team of 
experts from Messrs. Montecanni (A.t'.X.A.) 
Ita^, to undertake a survey and prepare 
a report, covering the different major aspects 
of development. Similar .suiweys have been 
undertaken on their own by the Wesl 
German Government, by the Imperial 
Chemical Industries, and a group of Indian 
technologists. An examination of the 
report shows that there is ample scope and 
urgent need for developing the. dye-stuff 
industry in the country on sound econo¬ 
mic lines, in the immediate future. 

The National Industrial Develo])ment 
Corporation have taken up tlie sul»ject 
of intermediates for processing with a view 
to fostering their manufacture. They 
will set up a central capacity to manufacture 
the primary intermediates. At the same 
tihie they have asked firms in the private 
sector, already registered or licensed for the 
manu^cture of dye-stuffs, as well as those 
who have applied for a licence in this field 
to indicate the kind of development which 
they are willing to undertake, regarding 
the production of late interm^iates. 

A deiciiMon r^rding the exact scope of the 
project ahd the manner of its execution, 
quantities of various intermediates that 
should be manufactured in the country 
will be decided when survey reports become 
available. Some of these products are 
used in other industries also, su^ch as 
pharmaceutical, plastic, rubber/,., and 
chemical industries. 

etisuring supplies of raw material^ 
for Hie pi'odheticfn m intbrtuediktes, fac'iff- 


ties liave been planned for recovety of 
bye-products of coal carbonisation. As 
regards other heavy chemicals like oletini, 
nitric acid, ammonia, chlorine, etc., supplies 
are expected to be available on some cases 
from outside sources and the othera from 
plants that may be established a.s integral 
parts of units for intermediates ba.sed on 
more than one pattern. The plants can 
be adjuncts to dye-stuff units, or centra¬ 
lised on the basis of the over-all demand 
from different units of consumer industries. 
In cases, w'here the over-all requirements 
are too small for an economic unit, it may 
be possible to undertake production by 
setting up a unit and operation facilities 
of optimum sizes but utilising them for 
manufacturing more than one product. 
These problems have been considered and 
a large sized unit is to bo erected in the 
publiei sector as stated above, involving a 
huge outlay. 

IxVHSTMENT : 

In making an a.«8es.sment of the invest¬ 
ment needs under (he Seconrl Plan, it has 
to be noted tliat very little expenditure 
will remain to be incurred on account of 
schemes already under implementation. 
The demands for investment arc ej^ected 
to be mainly for stepping up the capaci^ 
from about 18*0 millions 1])S. of dye-stuffs 
to 270 million lbs. and for developing 
facilities for production of the bulk of the 
intermediates. An over-all investment 
Rs. 87 brores was envisaged in the dye-stuffs 
and intmhediates indukay over the five- 
year period. 

Miscellaneous : 

Early action is required to be takeh on 
the recommendation of the Tariff Goniiihfe- 
sion in regard to the arcang^niento for ^he 
selection of dyes by an independent t^jehey 
and fpr the testing of tlieir , quality by p 
weU-equipped j^titutipn. ; , . . 

Tile indikn Standards &i^tiiiaon 
in cpnsultatkm' tlib < pifddffbbft i^tia 



importers of dyies, tpr to evolve the stan- 
clards of sfcren^h with reference to which 
the actual strength of indigenoue or 
im ported dyes can be measured. 

Protection .—There was no planned protec¬ 
tion given to the industry w'hen Atuls 
went into production and they had to face 
severe competition from imported products. 
ITie Government of India realised 
the necessity of adequately protecting 
this infant industry and in 1954 a Tariff 
enquiry w'as instituted only for the products 
manufactured then. Apart from Azo 
Colours, other groups, ^> 12 ., Stabilised Azoics 
and solubilised Vats were made from the 
finished dyes. It was, therefore, thought 
by the Tariff Commission not to give any 
protection on the finished pi-oclucts as 
starting raw' materials but tin* items manu¬ 
factured were progressively banned and 
duty on some of the important specific 
intermediates of Azo Dyes w'cre considerably 
lowered. It was held by the (’ornmission 
that: 

(1) Protection should be given to the 
industry for a period of 10 years, i.e., 
upto December 1964. 

(2) The duty on Acid and direc.t 
Azo Dyes and Sulphur Black should be 
increased to 20% ad valorem as permitted 
under the GATT rules. 

(3) The tariff value should be increased 
as and when necessary. 

(4) The classification and duty on 

intermediates should be revised. The 
duty on finished dyes was only 12% 
w'hile tliat on intermediates varied from 
25 to Bb wa% therefore, recom¬ 

mended to assess specific intermediates 
under'ITC;i1»m No. 28 and reduce the 
duty to 10% ad vahr&m on intermediates 
imported from countries other than U.K. 
and nil if imported from U.K. 

. ^(5) 'Progressive ban on imports of the 
products that are made in the country. 

The TarifF enquiry was held with parti- 
kailM.. rdfersBce-to the ...dyerjtufis n»nu- 
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factured by Atul Products in 1964 and 
therefore only few intermediates came under 
the purview of the Commission. Since 
then, many units have come into existence 
and now are operating since 1956. However, 
the protection, except banning or curtailing 
the imports, as envisaged by the Tariff 
Commission, has not been given, even 
though representations were made to the 
Government by the manufacturers. The 
duty on intermediates alone takes away 
about 40% of the C.I.F. value. The cost 
of the finished dye, therefore, works out 
very high. The cost of indigenous chemi¬ 
cals in our country is two to three times 
higher than those prevailing in foreign 
countries and this adds to the cost structme. 
It is therefore, imperative that on the lines 
of the principles set forth by the Tariff 
Commission, the classification and duty on 
specific intermediates should be revised 
immediately a product is manufactured. 
The wrong classification of some of the 
chemicals as finished products on which 
the duty is raised from 12 to 20% to protect 
the industry acts more as a penalty rather 
than protection. 1’his anomaly should be 
corrected, if this industry is to make rapid 
progress. 

Intermediates : 

Complex intermediates required to make 
the finished dyes at present are imported. 
The net saving in foreign exchange between 
the imported finished products and dyes 
made from imported intermediates is not 
much. For such a key industry, it is 
essential tliat in times of war, the couptry 
should not be dependent on such vital items 
and therefore the manufacture of basic and 
complex intermediates at the eaiihost is 
the prime necessity. It has aswr been 
decided to manufacture intermediates on 
a large scale within the country. 

In this plant it is cont<ai^lated to make 
about 60 items in the Central Plant and all 
the units which manufacture various groups 
of dyes, will have to start from the inter¬ 
mediately made by the Central Plant. 





Conclusion ; 

The development of the intermediate 
industry offers tremendous scope to the 
coal-tar industry, as much as to the chemical 
industry. Earnest efforts should, therefore, 
be made to remove bottlenecks regarding 
availability, costs and transport to promote 
its development on sound lines. 

The cost of heavy chemicals like 
Sulphuric Acid, Caustic Soda, Nitric Acid, 
Soda Ash, etc., and basic organic chemicals 
like Benzene and Naphthalene, will have 
to be brought down by producing more 
and installing economic units, if the dye¬ 
stuff industry is to compete in the foreign 
markets. There is a long way to go and 
it will take many years before this industry 
establishes itself. Nevertheless the (Govern¬ 
ment and the industrialists are determined 


to surmount all the difficulties as and 
when they come and with the co-operation 
of all in the next 10 years, it is earnestly 
hoped that this key industry will be firmly 
established with its lines of production 
embracing practically all the range of dye¬ 
stuffs whicli the country needs, starting 
from coal-tar distillation products, thus 
making it completely independent. 

The quantum of foreign exchange saved 
annually will be to the tune of Rs. 16 
crores, on the basis of present consumption 
and will be much more in the years to come 
when the consumption of dye-stuffs is 
likely to be tw'o-fold in this colourful 
country. Thus the contribution of the dye¬ 
stuff industry to the national wealth and 
security in the next 10 years will be quite 
considerable. 
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ADARSH CHEMICALS AND FERTIUZERS LTD. 


INCORPORATED in 1957 at NAVSARI, Dist. 
Surat. Directors : Chhitarambhai K. Patel (Chair- 
tmn). Maganbhai M. Amin, Shantilal N. Patel, 
Mohanlal K. Pat<d, Dahyabhai J. Patel. Ishwarbhai 
P. Patel, Jerambhai L. Pat(?l. Dahyabhai K. Patel, 
Rambhai B. Patel and Dr. Ramanlal C. Patel. 
DIreetors* Qualiflcatioil : Holding Ordinary shares in 
the company of the nominal value of at least Rs. 5,(X)0. 
Managing Agents : Messrs. Agri*chem Engineers. 
Terms and Remuneration of Managing Agents : For 
10 years. The remuneration for every hnancial 
year wiin>c sucli a sum not exceeding 10% of the 
net profits of the company to be computed in the 
manner laid down in section 349 and 351 of the 
companies Act, 1956. The minimum remuneration 
payable to the Managing Agents in case of inade¬ 
quacy or absence of profit in any one financial year 
will be such sum not exceeding Rs. 50 (KK) as may 
be fixed by the Government. Registered Office : 
Maneklal Road, Navsari. District Surat, (jujarat 
State. Auditors : Messrs. Apaji Amin & Co. 

CAPITAL: Authorised : Rs. 1 /Ki.oo.OOO. 
Rs. 70,00,000 in 70,(XX) Equity shares of Rs. 100 
each Rs. 30.00,000 in 30.(X)0 Preference shares of 
Rs. 100 each. Issued : Rs. 40,00.000. Rs. 24,00,0(K) 
in 24,000 Equity shares of Rs. 100 each. Rs. 16.(K),(KX) 
in 16.(XX) 6J% Tax-free Redeemable Cumulative 
Preference shares of Rs. KX) each. Subscribed : 
Rs. 20,(KJ.000. Rs. 60.000 in 600 .Equity shares of 
Rs. 100 each already taken up by promoters and 
Directors. Agreed to be taken up : A by Directors 
and their friends: Rs. 11,40.000 in 11,4(X) Equity 


shares of Rs. 100 each and Rs. 3,00,OCX) in 3,(XX) 6J% 
Tax-free Redeemable Cumulative Preference shares 
of Rs. 100 each. By Life Insurance Corporation of 
India. Rs. 5,00,000 in 5,OCX) 6^% Tax-free Re¬ 
deemable Cumulative Preference shares of Rs. 100 
each. 

Now offered at par for Public Subscription: 

Rs. 20,00.000, Rs. 12,00:000 in 12,000 Equity 
shares of Rs. 100 each. Rs. 8,00.000 in 8,000 6^% 
tax-free Rfdcemable Cumulative Preference shares 
of Rs. 100 each. 

Transfer, Details of : Common form. Registration 
Fee : 25 nl\ per siiarc. Date of Accounts and 
Meeting : Accounts are made up yearly to December. 

Closure of Transfer Books : Due niiticc i.s given 
prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote each and upon a poll every 
person present in ])erson or by proxy shall have one 
vote for every share held by him. 

Objects and Activities : The business of manufac¬ 
turing manures and manure mixtures and manufac¬ 
turing, buying, selling, concentrating, diluting, 
importing. ex])Orting and processing. Sulphuric Acid, 
ilydrochloric Acid, Nitric Acid and all other acids 
together with their salts. Su])er-phospliates and 
other chemicals used in fertilizer mixtures, glue, 
gelatin, calcium phosphates from bones, carbon 
black, activated carbon and activated earth, and the 
products, bye-products or raw materials of all the 
abovementioned chemicals. 


ALEMBIC CHEMICAL WORKS CO., LTD. 

{Sett Advtfii$€meni also) 


FOUNDED in 1907 at BARODA. Directors: 
Ramanbhai Bhailaibhai Amin (Chairman), Dr. 
Erishnalal Tribhovandas Gajjar, m.d. (Lond,), b.a., 
B.so., Nonubhai Bhailaibhai Amin, b.sc (Mass), 
M.sc. (U.S.A.), Dr. Indubhai Bhailaibhai Amin, 
M.R.O.8. (Eng.), F.c.B. (Lohd.), Dr. J. K. Gajjar, 
M.B., B.8., B.T.M., & H. (Eng.) Piamlal 1. Patel, Dip. 
Eng. (Germany) and Dinubhai Bhailaibhai Amiu, 
b.sc. (Cornell). Managing Agents : Bhailal Amin & 
Sons (Private) Ltd. Man^ment Board : Ramanbhai 
B. Amin, Dr. Indubhai B. Amin and Naiiubhai 
B. Amin. Head Office : Baroda. Telegrams : Aloo.^’ 
Telephone Nos. : 2660, 2360, 2135, 2883 & 2304. 
Regisiured Office: Alembic Road, Industrial Area, 
Baro^-S. Auditors: K. S. Aiyar k Co. 

CAPITAL: Autbortaed : Rs. 1,00,00,000 in 1,00,000 

shares of Be. 100. egoh. . Subscribed and Paid-up: 
Rs. 80,00,000, Rs. 65,00,000 in 65,000 Ordinary 
shares of U» ca^, Bs. 5,00,000 in 5,000 6|%> 
Oanffikitive Fiisl Preference shares Bs. 100 eacn, 
K-se 


Rs. 5,00,000 in 5,000 5% Income-tax free Redeem¬ 
able Cumulative Second Preference shares of Rs. 100 
each. (Redeemable at a premium of Rs. 5 per 
share at any time after 1st July 1950 on six months’ 
notice in writing being given by the Company), 
Rs. 5,(X).(X)0 in 5,000 6% Cumulative Third Prefer 
ence shares of Rs. 100 each (of the above 507 
Ordinary shares of Rs. 100 each are alloLded as fully 
paid up, pursuant to a contract without payments 
being received in cash and 17,000 Ordinary shares c‘f 
Rs. 1(X) each are allottetl as fully paid up by way of 
Bonus shares). 

The First Preference shares carry a preferential 
claim for a dividend of 6^% whether declared or 
not and for a preferential repayment of capital in 
case of winding up. The Second Preference shares 
are also subject to a preferential dividend of 5% 
whether deckred or not and also for a preferential 
repayment of capital in case of winding up but 
rank for these only after the claim of First 
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Preference shares. The Second Preference shares are 
redeemable at a premium of Bs. 5 per share at anj 
time after 1st July 1950 on six months* notice. 

Capital History : On 5th December 1957, 
Bs. 7,00,000 being part of premium of share account 
standing to the credit of the Premium on shares 
was capitalised and the same was issued as special 
capital bonus to the shareholders of 5th December 
1957 in the proportion of one new share for every 
five shares. The new shares rank for dividend from 
1st day of January 1958. 

In 1958 23,000 Ordinary shares were offered to 
the existing shareholders at Bs. 100 per share thus 
increasing the subscribed and Paid-up Capital from 
Bs. 57,00,000 to Bs. 80,00,000. 

Transfer, Details of : Common forms are acceptable 
and special forms of the Company are also available. 
Transfers are registered in joint names as desired 
by the joint holders. Vernacular signatures in 
Marathi and Ghijarathi acceptable. RegiStatiOD 
Fee : As. 4 per share. No split charge. No Fee for 
Begistration of Death Certificate. 


Closure of Transfer Books : Transfer Books are 
closed for one month generally before the Ordinary 
Annual General Meeting. Voting Rl^ts : Every 
shareholder except holders of 5% Bedeemable 
Cumulative Preference shares and 6% Cumulative 
Preference shares has a right to vote at the meeting. 
Accounts : Closed yearly as at 31st December. 
Dividend is paid yearly and becomes payable 
generally in August. 

Objects and Activities : At present the Company is 
manufacturing Chemicals, Pharmaceutical Prepara¬ 
tions, Injections, Antibiotics, Sulphuric Acid, Super¬ 
phosphate and other Fertilisers. 


Babmee Sheet as oo 31si l>eeeiiiber 1969 

Be. Re. 

Capital .. 1,00,00,000 Gross Block .. 1,87,07,072 

General Reaenre . 29,00,000 Ltas Depreciation 05,76,481 

Loans .. 43,23,182 - 

Other Funds .. 19,37,800 Net Block ..1,21,30,641 

Liabilities .. 71,97,971 Investments .. 23,43,426 

ProSt a Loss a/o. 17,770 lifpiid Assets .. 1,27,04,056 

ToUl .. 2,71,78,723 Total ..2,71,78,723 





A ctaho**** 

[t wnW*’*** 


in purity and scientific control are the 
chemicals and drugs manufactured by 
Alembic, which have established their 
reputation over the last 50 years as the 
but available in India. 

For chemicals and ethical pharma* 
oeuticals of efficacy and utmost re* 
liability the word is ALEMBIC 


CHEMICALS I 

Soivcat Ether >.R. 

(Ether Sulptaitrk) 

Anatthetk Ether wr. 
CSsleium Olucotiste B.r. 
Chloral Hydrate a.r. 

Ethyl Chloride j[fPf(y) 
Potassium Citrate aif. 
Sodioia Chnite 
FelMmMplMte'IUlK'^- '' 
Sulphutft Arid (commstcUD 




AUMasc oRMicAL wokiita 

OIMffANV LIMirCD. a.io4.-» 
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Mining A OhMulMk 


AlemUe OMiiilaal Woib Oo., LM^eontf.) 
Aatlinll •! WMktag Tamr mi* UttDtc. 



IMS 

1M4 

1055 

1056 

1M7 

1M8 

IMO 


Ri. 

Rs. 

Rt. 

Ra. 

Rt. 

Ra. 

Ra. 

Rtfd-up Capital .. 

General Reserve .. 

SQpMplOO 


47.41.200 


67,00,000 

80.00,000 

1,00,00,000 

18p06p638 

18.06,538 

10.16.072 

25.75.000 

28,00,000 

29,00,000 

1,98,78400 

Other Fund* 


mmmrn 


80,00,000 

640,968 

14.36.000 

20.67.800 

Nst PraOt 

4p88p6S6 

8.40.804 

4,05,805 

4.14.690 

10.11.0.50 

15.00.840 

12.88.542 

l> 0 preoistioii 

Anioiint truitferrwl to: 

SpS8e462 

8.68.621 

4.44.716 

4.00.708 

8.74.980 

9,40.801 


lUoorre Fund .. 

a 0 

,, 

,, 


6,50.028 

2.25,000 

1.00,000 

Other Fandt 

1.07*428 

,. 


lima 

75,000 

6,22,800 

1,00.000 

Tazatioii 





11.00.000 

10.60.000 

10.60.000 

IMvidmd 



2.28.518 

8.44.200 

4.20.000 

5.78.000 

10,80,000 

Do. Rato % p.a. 

8 

8 

8 

10 

IS 

18 

16 

CairM Forward 

ni>i rf/SS? }'«'■ 

2.762 

16.261 

57.200 

97.884 

125| 

.71,068 

68.162 


106i 

112i 

1124 

136*25 

160 


M 

log 

87* 



116*25 

114 


1 { 1 &- 

101 

87* 

06 

87* 

96 

90 

00 

88 

1 

88*50 

83-50 



ALKALI & CHEMICAL CORPORATION OF INDIA LTD. 


POUNDED in 19S7 at CALCUTTA. Diraeton : 
J. M. Lall (Chairman and Managing Director ), 
Sir Biren Mookarjee, Sir Bijoy Prosad Sin^ Roy, 
B. R. Goodfallow, Dr. E. C. Fairhaad, Dr. 
S. B. Connack, F. G. Lament, C. A. I’ittK and G. E. J. 
Crawford ( Bx - offido ). Additional Direotor: John 
Dick. AKemate Director: W. P. Birtwhiatln. 
IMreetMi’ Qaalifleationi: Holding of 500 Ordinary 
•kaNC. lemlailM: Imperial Chemieal Indiist.rie8 
(India) Private Ltd. SigMeied Olllee: S4, Chowring- 
hee. Calcu t ta 16. Tdegranu: “Kemieorp". Tela- 
pkone No.: 2S-SS9I (6 lines). Post Box No. 9068. 
Andlton: Iiovdook k Lewes. 

CAPITAL: AnttMiiMd: Bs. 6.00,00,000, 
Rs. 1.65,00,000 in 1,65.000 5% Cnmnlative Prefer¬ 
ence diarss of Rs. 100 eaolt, Bs. 3JI6,00,000 in 
SS,5p,000 Otfnaiy diares of Be. lOeaoh. Sabeorlbed: 
Rs. 3.40.97.000, Rs. SlfiOfiOO in 31.000 5% 
Cnmnlative Preference shares of Bs. 100 each, folly 
called np. Bs. 62,00,000 in 6,20,000 Ordinary 
sheies of Rs. 10 eadi folly called op and 
^ 2.47,97,000 in 24,80,000 ' A * Ordinary sharee of 
Be.',10 each folly Galled op. Lest: Calls unpaid : 
Ra.8,000. 

Pkefieeneo ehaie carry piefersntial rif^tsbotii 
ae dhrUond and capital and all aneats of 


dividend hot withont any forther right to participate 
in the profits or »»Met8. 

Tranrfer, Details of: Common form. Regiitra* 
tion or New Certlfleate Fee : Rs. 2 per scrip. Dsteof 
AeeomilB and Difidende : Acooonts yearly to SOth 
September. Meeting in Febmary/March. Preference 
Dividend payable half-yearly to 31st Match and 
SOth September. Voting Bights: One vote per 
share either in person or by proxy. 

Objeeti and AetMtlse : Develoinnent of indos- 
tries of the following types:—(1) Heavy ehemioala 
(partienlarly Sodinm Hydroxide, Chlorine and 
Hydroohlorie Acid); (2) Bensene Hexaohloride for 
the mannfaotore of “ Gammexane " inseotieidea; 
(3) Nitrooellaloso Paints and Synthetic finialmf 
and (4) Polythene. The Company has c Factory 
situated at Bishra, near Caknitta. 


lose 


Bs> Rs. 

Cspitai ..3.40,97,000 ChestBbok ..6.94,36,704 

Capital H esw ve . 14,76479 £stt Depceoiation 924743B 

General Res e r v e.. 18,00,000 __ 

OUMrlteds .. 68,76,000 NeSBIoek ..648,07466 
Sendity UabiUties 24648402 Uqaid Aassta .. 148,07,401 
Plait A Iioss afo. 140491 


Xotel ..0,90116.886 


IMal ..640,16420 
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Alkali & Ohemieal Oorpomtlon of India ^^.—{eonid,) 

Analjslt of Woiking Tear ends SOth Sep. 


1 

i 

1953 

j 1954 

1 18S5 

! 

1956 

1957 

1958 

i 

j 1959 


Rs. 

1 .Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

93,00,000 

93,00,000 

93.00,000 

93.00,000 

2.79.42.455 

3.40,97.000 

3,40,97,000 

Net Profit* ..j 

16,32.821 

17,21,003 

28.88,550 

40.20,836 

48.46,782 

47,62,206 

57,68,570 

Depreciation . j 

Amount transferred to * j 

8.03,456 

8,83,637 

9,48,705 

} 

td,40,509 

li 12,18,235 

11,98,783 

10^0,824 

! 

Reserve Fund . »• •. j 




.3,00.000 

2,00,000 

, , 


Other Funds .. ..( 

Pref. Dividend 5% p.a. (freej 

3.00.000 

1 

3,00,000 

15.23.000 

1 

15,89,000 

1 

11,84,000 

75,000 

38.00.000 

of tax) ..j 

1,55,000 : 

1,55.000 

1,65,000 

' 1.55.000 ; 

1,55,000 

1.55,000 1 

1 »M,i28 

2948.000 

Dividend Ordinary . I 

3,72,000 

3.72,000 

4,96,000 

1 4,96 000 

4,96,000 

*♦24,80,000 

Do. Rato % p.a. . j 

6 

6 

8 

1 8 

8 ! 

8 

,^•6 

Taxation .. 1 

6.77,925 

,, 

tl2,50.000 

1 4,67,000 

18,30,000 

22,35,000 


Carried Forward . . .. | 

tl, 03,311 

1,13,627 

^1,19,168 

20* 

i 92,495 

1.20,250 

$ 1,08,673 

tt 1,39,991 

Prices of fHighest 

16i 

21} 

25} 

2a'6a-i8-i90B 

10-31 . 
1^-60 1 

. i 

25-81 

Shares \ Lowest .. j 

1 

12* 

141 

I4i 

18J 

. i 

1408-1112XR 

1 16-87 


* Before Depreciation and Tax ition. 

t After transferring Rs. 5.27,000 from Div’idend Equalisation Fund. 

$ Transfer to Roaerre for Deferred Income-tax liability due to initial alloifanoea. 

^ After transforriniT Rs. 2.39.696 from Reserve for Exchan;;e losses no longer required. 

11 Includes Hs. 1,13,693 on account of previous years. 

§ After adjusting Rs. 2,70,000 from Reserves made in previous years against initial allowances. 

♦♦ Dividend on tetb classes of Ordinary Shares. 

•ft After adjusting Rs. 5,40,000 from Reserve for Deferred Income-tax liability due to initial allowances Rs. 13,80,000 
from Dividend Equalisation Reserve and Re. 10,00,000 from General Reserve. 


AMAR DYE-CHEM. LIMITED. 

(See Advertisement also) 


FOUNDED in 1954 at BOMBAY. DlroGtols: 
Amritlal Kalidas Doshi (Ex-officio Chairman), 
Lala Charat Ram, Navnitlal S. Shodhan, V. D. 
Mazumdar. Pratap Biiogiial and Jagjivandaa Hiralal 
p >shi (Ex-officio). Dirootors* Qualifications : 
Holding of 50 shares of the’ nominal value of 
Rs. 5,000. Managing Agents : Amritlal A Co. 
Private Ltd. Secretary : R. R. Parekh, b.a., ll.b. 
Mamging Agents* Remuneration ; Commission at 
the rate of 10% of the net profits^ subject, to a 
minimum of Rs. 15,000 per annum. Registered 
Office: Sitladevi Templfe ftriad, Rang XJdyan, 
Building No. 1^ Mahim, Bombay lO. F. B. No. 6471. 
Telephone Nos.: 60116 A 60117. Telegram: 
** Amarchem Auditors : Dalai A Shah and 
R. H. Desai, Bombay. 

CAPITAL; Authorised : Rs^ 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
Subscribed : Rs. 79,97,825 in 20,000 6% (tax-free) 
Redeemable Cumulative Preference shares of Rs. 100 
each and Rs. 60,00,000 in 60,000 Equitff^ j^ares of 
Rs. 100 each. Less calls in arrears Rs, 2,Tt5. 

The Preference shares cany a fixed cumulative 
preferential dividend at the rate 6% per anntiin 
free of income-tax and the rig^t in ine winding 
up to payment of capital and.eirrears of dividend 
whether earned, declared or zidt'-nptb the com* 
mencement of winding up in priority to the ieqtdty 
shares, but shall not confer any farther right to 
participate in the profits or assets of the Company. 


They are subject to redemption at the option 
of the Company at any time after expiration of ten 
years after issue by giving six months* previous 
notice. 

Voflng Rights : equity jshareholdor 

shall have vote on a show of hands s^d on a poll 
when present in person or by proxy Aall ^ve one 
vote in respect of every eqrtity Aare held by him. 

Bate of Aooonnti : Accounts are madsras on aist 
December. i. .. 

Objects and Activities : The , Compan;^ . has 
been formed for the purpose of mahufadturihg Byes 
of Napbthol series. Fast pases and ; Smiiliaed 
Azoices, etq. The Company has been granted an 
expansion programme of Basic and Acid Dyes, 
Naphthbh ahd Fast Bases. < ' - • 

. IJie factory is sitiiated at (near Kalyaii) 

District of Thana, %];nl>ay State and is . about 
40 miles aWy firotd'lBoiiibay. . 

Bslanoe Sheet as on Slst December 1959 

Rs. Rs. 

Capital .. 79,97^25 Oeom Block ..^66J90,4^ 

Share Application Less Depreciation 21,21,5^8 

Money 29,603 - 

General Reserve. 7,50,000 Net Blpok r,.., 66,08,839 
Other Funds .. 23,28,679 Ca^ . . 8,71,801 

Sundiy Liabilities 49,24,524 Liquid Assets .. 91^94,880 

Profit A Loss a/o. 86,088 

Total ‘ ir^i ':l'i,6o^i9 
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Hln&ig & (Cembali 



■from Shemlslry- 
Sdoup 



Colour Imparts a magteal character t» 
fabrics a character of quality and eye-appeal. 
It It the chief Ingredient that determines 
whether the fabric will remain on 
the dealer's shelf or past on Into the 
shopper's bag. 


Amar Oya-Chtm constantly strive to add 
more qualities for the production of 
better fabrics. 

forwdrd to solfsiij^^ioncy! 

^ ^ AMAR DYE-CHEM LIMITED. 

Rang Udysn. Sitladevi T«.T{>i* Mihlm. 
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Amar Qya-Oham. VA.’--{efnitd,) 


Paid*up Capital 
Other FimoB 

Fixed Capital Expeiiditure 
Ga^ and other Balanoe 
Prely. Expenaee 
Net Profit 

Amount Transferred to 
Other Funds 
Bepreoiation 
Ca^ed Forward 


Analyili of WofUng 


Tsar tnd$ 5i#l Dtc* 


1 

1966 

1966 

1957 

1968 1 

Rb. 

Rr. 

Rb. ! 

H. 1 

49,62»726 

40.88,2.'SO 

79,97,760 

79,97,760 

1,10,451 

34»7i»625 

64,30,634 

87,16,020 

63,40,401 

2,64,499 

94,996 

1,62,406 

2,33,416 

30,706 

30,706 

t4,34,804 

*26,043 

2,890 

• 86,946 ; 




1,10,451 




6,48,706 

I 

2,890 

1,51,111 

180,180 


mi 

Ks. 

79,97,826 

28,28,679 

65,68,829 

3,71,801 

4iVi8,636 

8,63,882 
6.67,467 
f 36,088 


* Subject to Taxation and Depreciation. 

t After deducting Rs. 6,48,406 depreciation for previous years upto 1967, Rs. 30,706 preliminanr expenses written 
ofi‘, Rs. 33,302 expenses for trainees written ofif, Rs. 25,000 promotion exfienses written off and Rs. 24,133 brokerage and 
commission writen off. 

X After deducting Rs. 4,86,066 preference dividend from 1954 to 1968, Rs. 1,10,461 dev. Rebate reaervv and includes 
Rs. 39,777 insurance claims received for previous years. 

^ Includes Rs. 1,15,096 Insurance and Sales tax claims received in respect of previous years and after deducting 
Rs. 3,26,6iM depreciation for previous years. 


ASSAM SILLIMANITE LIMITED. 

(See AdveriinmeM aUo) 


FOUNDED iu 1951 at ASSAM. IHraetors: Mohan 
Wahi, Amolakhchand Jain, P. 6. Price, Henry 
Thompson Beattie, Krishna Cihandra Pant, Krishna 
Mohan Wahi and Mahendra Mohan Choudhory. 
Diiaeton* QiuUllication: Holding of one share. 
Mumiging Agonto : United Provinces Commercial 
Corporation. Terms of RemnnMatfon of XaBaglng 
Ageney : Up to 30th Jane 1966. 10% of the net 
profit. In the absence of or inadequacy of profit 
Rs. 36,000 per annum minimum. Rogistored OfllM : 
13, A. T. Road, Gauhati, Assam. Cateatts Offlee: 
'6, Ganesh Chandra Avenue, Calcntta-13. Telegrams: 
“ Adherence ”, Calcutta; “ Silmanite ”, Ganhati. 
Telephone Nos.: 23'2161/2/3-Calcatts, 676-Gauhati. 
Antttors : Messrs. Shah A Co., Calcutta. 

CAPITAL: Aatboilsed: Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Sabaeribed : Rs. 30,00,000, Rs. 12,45.660 in 
1,24,655 Ordinary shares of Rs. 10 each issued as 
fully paid for cash and Rs. 17,54,460 in 1,76,445 
Ordinary shores of Rs. 10 each isened as folly paid 
pnrsnant to a contract without payment bei^ 
received in cash. 

Transfer* Details of : Common form. Jffint hold* 
inge with “ Either or Survivor ” clause accepted. 


Transfer Fee r Rs. 2 for each share. Subdivision 
or Mew Certifleate: Re. 1 fur defaced obvlrkst 
certificate. 

Closure of Transfer Books: Books are closed 
16 days prior to Gmieral Body MMtiqg. Voting 
Rights : One vote for every share held by member. 
Date of Aeeounts : Slet March of every year.- Date 
of Meeting: December. 

Ohieeti and Aetlvlties: To preset. for, c^sh. 
win, get, quarry, smelt, calcine, refine, dress, amalga¬ 
mate, manipulate and ptepara for market^ silli- 
manite ore, metal and mineral snbstanoee' dt all 
kinds and to carry on any other quarrying, zmiung 
or metrilnigical operations which may ijse^'con- 
dneive to any of the ooBqpaay*8 objeots. 

Bilsnse Ihsst as on a|s( Maroh 1058 

Bs. .. Bs. 

Capital .. 80^,000 GcoitBkMk .. SSASJWS 

Sacofed .|>M| i>DeF«eiatian 114WW 

Oorpotatioa . . t.0M6S XWBItNdc .. VtjnjM 

■I b sse w ied Loan 445488 Goodwill 140487 

fen^UabaWss liquid Aawts ,, 8^08410 

frast^Loaso/p.„,. ILMT, - 

TM.1 
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Abmih Silllmanite Ltd.—(cont({.) 
Analjnls of Worldnc March 



1952 

1968 

1954 

1966 

1966 

1967 

1968 


Ba. 

Ra. 

Rs. 

Rs. 

Rs. 

Ra. 

Ra. 

P»kl-up Caxiital .. 

20,00,000 

30,00,000 

80,00,000 

80,00,000 

M,00,000 

30,00,000 

80,00,000 

Net Profit 

26,689 

74,068 

6,22,638 

tl,67,483 

3,86,098 

1,72,102 

1,88,672 

Depreoiation 

2,68*488 

8,00,704 1 

21,860 


—12,169 

1,88,716 

2,16,886 

Taxation 

9,000 

60,000 




. • 

.• 

Oarried Forward .. 

* 

1 

A 

-6,22,628 


—8,42,928 

—1,71,826 

11,746 


* Ikdance traniferred to goodwill aoocmnt. 

t Inoludet Rs. 2,96,671 Mug proriiion for Mtiaoted low oii stookfi of Sillimanito. 


ASSOCIATED MINING INDUSTRIES LTD. 


FOUNDSD in 1941 at CALCUTTA. Coavwted 
into a Pablio Limited Company in 1946. 
DInoton : Lida Ram Kumar Agarwala, Devanand 
Agrawal, C. P. Gai^, Bamanand Agarwala and 
R. S. Khomka. Dlnotoif* QnaldlestfOlU : Holding 
of sbares in the Company of the nominal 
value of Itii. lu.OOO. RagMarad Olllea : Post Box 
Ho. 727. 4, Lyons Range, CaIoutta-1. Telegram 
Address: “ Mittud.” Telephone: 22-6494 to 97. 
Aodlton : Hesere. Prioe, Waterhouse, Peat A Co. 

CAPITAL: Anthoriaad : Rs. 29,00,000, Bs. 
10,00,000 in 10,000 6% Cumulative Preferenoe shares 
of Be. 100 each, Bs. 14,50,000 in 1,46,000 Ordinary 
shares of Bs. 10 each, Bs. 4,60,000 in 90,000 Deferred 
shares of Bs. 5 eaoh. ImmI and Sutaaribad : 
Bs. 23,02,000, Bs. 20,00,000 in 10,000 6% 
Cumulative Preferenoe shares of Rs. 100 eaoh. 
Be. 8,92,000 in 89,200 Orduary shares of Bs. 10 each 
and Be. 4,10,000 in 82,000 Defected shares of Bs. 6 
eaoh. GaOadmp : Bs. 18,02.000, Bs. 6,00,000 in 
10,000 5% Cumulative Preferenoe shares of 100 
eaoh, Ba. 50 per diace called up, Bs. 8,92,000 in 
89,200 Ordinary shares of Bs. 10 eaoh fully paid up 
and Bs. 4,10,000 in 82,000 Deferred shares of Bs. 5 
each fully paid np. 

Righta of ahanaa : The Preferenoe shares confer the 
right to a fixed Cnmnlativa prrferential dividend at 
the rate of 6% pee annum, free of uiaome>tax, on 
the paid*ap mqiilal and the rijd^t of divi^nd 
up to the oommanoemeat of Ae winding up to 
payment of capital and tiie atieara of dividend 
up to the eommenaement of the winding up in 
ipioifty to the Ordinaty and Deferred shares 
batdonot eonfac any further xiAts to partieipate 
in pciofitB 0 *' aaaeti. Tha.Qramaty dtaieh eimftr 
the cja^t in a winding up to payment .of capital 
hr anority to the . Defected ahaieu nod to 
partieipate in one*half of ^ antplUe lOmafniog 
filar j^ymmt of all aama due to the Frofetonoe 
■hanmldac and tile whole of the paid*np oapital on 


the Ordinary and Deferred shares. The Deferred 
shares confer the right in a winding up, after 
pavment of all sums due to the Preference share- 
holders, and the payment of the Ordinary share 
capital, to the payment of the whole of the capital 
paid up on the Imened ehatea and the right to 
participate in one-half of the surplus thereafter 
remaining. The profits avulable for dividend in 
any year will be applied in the following order of 
priority : 

(1) To the payment of all money due to the holderH 
of the Preferenoe shares. 

(2) To the payment of a dividend not exoeeding 
2% on the paid up Ordinary and Deferred share 
oapital. 

(3) After payment in full of a dividend of 2% on 
the Ordinary and Deferred shares to the payment of 
a further ^vidend not exceeding tight .per cent on 
the paid up Ordinary share oapital. 

'V ' ' 

(4) Aftw payment in fuU of such farther divid^ 
of 8 per cent on the Ordinary aharee, to the paymienb 
of addHional dividends on the paid up Ordinary and 
Dtietred share capital in such maiuer that the rate 
of additional dividend ao paid on the Deferred abates 
ehall be seven times the rate of additional dividend 
mi the Ordinary shares. 

Ihmite* DotuUf of : Oommon titunsfer. Joint 
holdings aooeptable. RogMrwtlon Poo.: Bs. 2 per 
transfer deed. Pm tor Wtt or New OartUlmto : 
Bs.% 

Voting Bliditi: One vote for eaoh Ordinary and two 
Dafened ahatea. Preferenoe tiiaraa have no voting 
li^a. 

Ihito of Aowunti : 31 ft Deoembet each year. 

ObioMi and AotivHtal: The Oonmoay has bean 

immad fee the p ut p ea e of uaioa mining and maau- 
laolwring mfaoot^ malmiala aweh oa affioa btioks 
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Atfoelatad mBtaf ItiAvCilef Ltd^ecmM.) 
ax^ firebrickB. The Company also carries on the 
bnsineBB of the production, processing and marketing 
of mica at Gangapnrand Chidkhera. They have a 
long silica mining lease from the Midnapore 
Zamindary Go., Ltd., of 4 big mouzahs at Nimdiah 
South-Eastern Railway, 32 miles from Tatanagar 
and 76 miles from Asansol. 

The Company owns a contioiling interest in 
Reliance Firebrick and Pottery (-a. 


Bslanee Slieet as on 31it Deoember 1957 


Rs. 


Capital .. 18,02,000 

Reseiro for 

Taxation .. 6,57,198 

Loans .. 00,798 

•Sundry Liabilities 2,32,706 
Profit A Lose a/c. 76,722 


Total .. 27,29,423 


Rf. 


Gross Block 
Less Depreciation 


7,42,466 

1,91,498 


Net Block 
Liquid Assets 


6,60.967 

21.78.466 


Total .. 27,29,423 


Analysis of Working Pear ends SUt Du. 




1951 

1052 

f 

i 1953 

1064 

i 1065 

1956 

1957 



Re. 

Re. 

Re. 

Re. 

Kb. 


Rs. 

Paid-Up Capital .. 


18.02,000 

18.02,000 

18,02,000 

18,02.000 

18,02,000 

18,02,000 

18.02,000 

Net Profit ♦ 


2,16,861 

1.73,451 

3,09,792 

2,11,991 

1,13,321 

2,87,224 

83.405 

Depreoiation 


17,721 

16,852 

17,568 

13,933 

28,518 

42,236 

.38,615 

Dividend 


17,840 

53,520 

98.120 

98,120 

98,120 

98,120 

40.140 

Do. Rate % p.a. 

Ordy. 

2 

6 

11 

11 

11 

11 

H 

Do. do. 

Defd. 

o 

2 

9 

6 

9 ! 

9 

1 2 

Taxation 


60.000 

65,000 

l.<)0.000 

1,26,000 

5,662 ; 

1,36,835 

64,800 

Carried Forward .. 

., 

10.875 

32,606 

I 1.10,712 

2,664 

i 

57,117 

t3.382 

Prices of r Highest 

.. 


5| 

8i 

H 

i 

1M2 

! 1000 

Shares \ Lowest 


n 

4 


6 

1 

1 

8*31 

i 8*50 


N.B .—^Arrears of Preference Dividend for Daoember 1946 paid out of Profits for 1950. Arrears of Preference 
Dividend for 1947 to Deoember 1961 paid out of Profits for 1951. Arrears of Preference Dividend for 1953. 1964 and 1955 
paid out of profits for 1955. e Before taxation, 

t Includes Ks. 1,000 liabilities in respect of previous years written off. 


THE BISRA STONE LIME CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Dlreetors : 
D. L. V. Rowe, Sir J. J. Ghandy, P. W, G. Adair 
and Sir B. P. Singh Boy. Managing Agmits : Bird k 
Co. (Private) Ltd. Registered Office: CSiartered Bai^ 
Buildings, Netaji Subhas Road, Calcutta. Telephone 
No. : 22-2351 (18 lines). Telegram : ** Ironstone 
Auditors: Lovelock k Lewes. 

CAPITAL : Authorised : Bs. 15,00,000 in 1,50,000 
Ordinary shares of Bs. 10 each. Issued and 
Subscribed : Bs. 10,00,000 in 1,00,000 Ordinary 
shares of Bs. 10 each fully paid up. 

Capital History : In April 1930, the Company 
increased its Authorised Capital from Bs. 5,00,000 
ta its present figure by the creation of 1,00,000 
new slmreB of Bs. 10 each, Bs. 2,50,000 being 
part of the amount standing to the credit of 
the Beserve Fund was capitalised and 25,000 
shares of Bs. 10 each, created thereby u^re 
distributed to the existing shareholders as bonus, in 
the pfroportion of one new share for every two shares 
held, ranking in all respects fan passu with the 
existing shares of the Company. In July 1936i| the 
Couqpany also increased its Issued and Subscribed 
Capital from Bs. 7,50,000 to its present figure. 
Bs. 2,50,000 being part of the amount standingtaihe 
credit of the Beserve Fund, was capitalised And 
25,000 diacea of Bs. 10 each created theiehyt ^ere 
distributed to the existing shareholders as bonus in 
the proportion of one new share for eve ry three 


shares held ranking for dividend and in all respects 
pari passu with the existing shares of the Company. 

Transfer, Details of : Common form. Rsglstmttoii 
Fee: Nil Date of Aoeonnts and Dividends: Accounts 
are made up yearly to 31st March. Heetiilg in 
December. 

Closure of Transfer Books : Transfer Books close 
15 days prior to General Body Meeting. Voting 
Rights: One vote per share. 

Objects and Aetivtties : The Company works 
limestone and dolomite deposits at Birmitrtour iii 
Sundaigarh District (Orissa), on the South-Eastern 
Bailway. The property which is held oh long lease, 
comprises an area of approximately 8,000 acres. 
The 16 lime Kilns are capable of producing 6,000 
maunds of lime daily. The daily output of limestone 
and dolomite amounts to, 5,000 tons. The limestone 
is used for fluxing purposes by the steel industry in 
Bengal, Bihar and Orissa. 

Balanse fbeet m on 31st Mereh 1959 

Bs. Bi. 

Ckpitai ., 16,00,000 OroM Blook .. BlJiVm 

Ospital Beserve . 1,13,560 £cm Depreciation 38,30,422 

Bs i e nre Fuad . .' 2,00,128 ■ " > 

(HbSrFttads^ 64,64,480 NetBlodk .. 42,91,668 

Sundry UaUlfttiee 501^078 Liquid AMtle . . 56,96,144 

FPofltAIiOisa/e. 38/S61 

1^ .. Total’ '. W^efjw 
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n» BIM HsftA Umt €0., 

Anttyils of Woilrillg Ttar ends Slst March 


1 

8«p. 1054 i 

Ifor. I25S i 

I 

Sep. 1956 

ICsr. 1956 

ICar. 1957 

Mar. 1958 

Mar. 1959 


R.. 

Hs. 

Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

Pkid-ap Capitsl .. 

OonemI Reserve .. 

10,00,000 

10,00,000 ! 

10,00,000 ) 

10,00,000 

10,00,000 

10,00,000 1 

10,00,000 

2.»3,103 

2,33,199 

233,339 

2,33,457 

2.50,000 

3,00,000 ' 

3,00,128 

Other Funds 

5,63,828 

7,70,723 

10,23,861 

11,33,225 

28,01,407 

31,05,833 

35,68,040 

Net Proat- 

2,71,014 

2.78,397 

4,50,938 

4,39,415 

3,31,813 

t5,09,116 

$7.10,932 

Depreciation 

Taxation 

40,019 

49,176 

41,406 

43,855 

1,36,000 

1,70,026 

2,78,463 

1,40,000 

1.30.000 

2,70.000 

2,25,000 

*5,16,000 

4.50.000 

6,40,000 

Amount transferred to: 




i 

i 



Reserve Fund .. 


1 1,62,383 

1 


1 15,977 

1 49,926 ! 

1 

Other Funds 

1,62,516 

1 

1 3,00,480 

! 3,12,.")70 

1 1,42,575 

1 2,90,000 ; 

1 5,03,000 

Dividend 

87,500 

87,500 

87,500 

1 37,500 

1,75,000 

1.75,000 1 

! 1,87.000 

Do. Rate%p.a . 

in 

in 

1 17* 

; >74 

1 in 

in i 

1 18*7 

(Carried forvTard ,. . 

29,«03 

9,142 

: 21,039 

20,179 

18,440 

12,629 1 

1 33,561 

i^oes of r Highest 

34 

431 

43* 

1 42* 

! 41 

! 32 

! 32*60 

Shares \ Lowest 

33 

35 

42J 

! 41 

‘ 26 

26*75 j 

1 26*00 


• Includes Rs. 54,241 provision for previous year. 

t Includes Ra. 1,05,000 provision for taxation for previous years written back and Rs. 185 provision for doubtful 
debts written back. 

X Includes Kh. 23,500 excess statutory Development Rebate written back and Rs. 72 Reserve for doubtful 
debts written back. 


BURMA LIME & CHEmCAL CO., LTD. 


FOUNDED ia 1938 at CALCUTTA. Dlreoton: 
Madlm Sudan Chunder, Shao Kinen Bhatter, 
Sambhadaa Pyne, Manik Lai Dutt and Bathindro 
Mullick. Directors* Qualiileatloiu : Holding of shares 
in the Companj for Bs. 5,000. Managing Agents : 
S. C. Chundet A Co. Twms of Managing Agenqr : 
For a period of 20 yean at fintly by an office 
allowance of Bs. 1,000 per month, secondly by a 
commission of 10% on the nCt profits, subject to a 
tninimnTn payment of Bs. 3,000 per annum. Chief 
Aeeountant : Surendra Nath Qoha. Agents Outside 
ladle : Dawjee Dadabhoy A Co.> Rangoon and B, 
Akoojee Jadwet A Co., Moalmeiu. Registered Office : 
5, Clive Ghat Street, Calcutta-1. Telegrams: *' Joy” 
Calcutta. Telephone: 22-1145. Auditors : N. N. 
Das A Go. 

CAPITAL : Authorised : Bs. 10,00,000 in 1,00,000 
Ordinary shares of Bs. 10 each. Inaad A Subscribed; 
Rsl 3,25,000 in 32,500 Ordinary shares of 
Rs. 10 each. Plld-up: Rs. 2,62,500, Rs. 14.000 
ia 1,400 Ordinal shams of Rs. 10 each as ^y 
paid up for .eoasideratwn otharwiM than in ca^ 
Rs. 1,86,000 in 18,600 Ordinary s^rea of Bs. 10 
eabh fully oa^ and pMd op and'"' |U. 62,600 . in 
12,600 Ordinary shams' of Bs. 10.each, called at 
Its. 0 each.! SMiintnreaBs. 1,60,1^' in 6% ^Int 
mortgage dwentores isen^ in August 1040 ai par 
and, payabb cm 30th Jane 1061 at par.; 00 


Debentores have been redeemed up to September 
1968. 

Transfer, Details of: Common transfer. Joint 
holding, acceptable. Registradon Fee : Bs. 2. Fee 
for ^lit or New CertUeate: Bs. 2. Fee for Diqffiea* 
tion: Bs. 2. 

Closnre of Transfer Books : 15 days prior to 
General Body Meeting every year. Voting Bights : 
On a show of hands every member present m person 
shall have one vote. On a poll every member ebull 
have one vote for each share held by him. Dale. of 
Aeootmtf : Aocomxts olosod yeorly on 80th Septanber. 
DftM of Hooting : Onco in a yohr during the last 

Objooti and Activlfleo : Formed to manofactare 
oheusdoal limo and various calcium and magnesium 
Goxnpouuds. The factory is situated at 1, Taratolla 
Road, Garden Reach, Calcutta. 



Balance Sheet m on 30th Septembw 1058 


Rs. 

Capital 2,62s500 

ReMfye Fond .. 00,000 

Other iSihds .. 210 

Loans 25.703 

Debentures .. 60,000 

Liabilitiee .. 1,04,065 

Profit fk Loss a/o. 27,776 



Ra. 

Gross Block 

6.84A26 

Lu$ Depreoiatibii 

2,23,485 

Net Block 

3,51.041 

liquid Assets .. 

1.59,2» 


Totsl .. 0,30,340 Totsl .. '5,30,340 
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UM *«feM 


CfeMdaii 0^ ) 


Paid-Up Capital .. 
Odbautum 
Nat Profit 
Depiaoiation 
Transfer to Heserve 
Dividend 

?®je- “• 

Carried Forward .. 
Prieea of /Sigbmt 
Shares \ Lowest 


AiMdnii of Woridng 


1952 

1953 

1954 

1955 

Ri. 

Rb. 

Rb. 

Rb. 

2,62,600 
1,50,000 
9,540 
30,442 ; 

1 

i 

3,62.500 

1.50,000 

738 

i 38,889 

10,000 

3,62,500 

le35.000 

2,042 

29,804 

* ’ 

2,62,500 

1,10,000 

25,077 

30,165 

15,000 

1*2,124 

3N 

♦3,701 

5iN 

*5,744 

51N 

1*5,821 

3N 


2,62,500 
85,000 
33,024 I 
28,234 


Fsof sada SOih Sep, 


2,62,500 
60,000 
23,449 
27,745 
15,000 
13,125 
6 I 

31.168 


2,62,500 

60,000 

22,357 

23,009 

10,000 

15,750 

6 

27,776 
8-50 N 


^ After transferring Ra. 10,000 to the Reserve Fund. 


BURMA MINES LTD. 


INOOBPORATED in LONDON aa a Private 
Company on 5th Januaiy 1951 and converted into 
a Public Company with effect from 26th March 1952. 
DIrMton: Qeorge Herbert Norris Todd (Chairman), 
William Anstruther Arbuokle, Bichard Stephenson 
Caverhill, David Setott Middleditch, Perciyal Wiese- ^ 
nauer, Derek Alfred Howard Baer and Ce(di Thoiuas 
Fry. Diraeton* QnaUflestioiis: Holding of shares for 
£100. Direeton* Remunentlon : £500 per annua 
with an additional snm of £200 per annnm for the 
Chairman. SeoftariM: Broken Soeretariat 

Ltd., 37, Dover Street, Lo.idon, W. 1. BegMued 
OSee: 9, Basmg^ian Street, Lutdon, B. 0. S. 
Registnn : Centrid Registration Ltd., 9, Baeinghall 
Street^ London, B. C. 2. AndUoit: Spioer A 
Pegter. 

OAPITAL: AvflMrlMdaiidlmud: £3,369,795-11-6 
in 13,641,689 Qtdinaiy shares of Sh. 8-6 each. 

IkaMter, Detafli of: Goamon Sterling fnm. 
t^Bse aaay at t es t as witness. BagWntloil Ghaigw : 
SA. 4 per deed. VoSog Blghta: On a show of hands 
every member who is present in person shaQ ,have 
one vote and on a poll evny member shall have 
bne vote fer every Ssh. 6d. in nominal amonnt of 
the capital of rmioh he is Ue ladder. Oais of 

Aasirris I 


Aeeounts : Accounts close yearly on 81st December. 
Meeting in May. 

Objeets and Activities : The Company has been 
appointed as Sole Agent and Adviser to Burma 
Corporation (1951) Ltd., a Company incorporated 
, in me U^n of Burma. The Company has acquired 
all the 31,59,730 " B ” shares of each of the 
Burma Corporation (1951) Ltd., in accordance with 
the terms of the reorganisation of Burma Corporatimi 
Ltd. (now in voluntary liquidation) under which 
the Prudent of the Union of Burma also acquired 
a rimilar number of "A” shares of the «*«»* 
denomination. The president of the Uiuon of 
Burma has, under this Burma constitution and the 
terms of the heads of agreement, the right to acquire 
the company’s holding in Burma Corporation (1951) 
Ltd., under certain conditions. 

Balaaoe Oitst m ob 31rt DMMsUr less 

6 t 

Oepital .. 2,369,795 InvestsMUt .. 2,677,893 

OwhalBeswre . 191^61 UquidAweto .. 134,198 

liaUUtiw 102,236 

Proit ft Lom a/«. 148,403 

ToUl .. 2312,086 TOM .. 23^066 

t WeAtag rear «m(. Ifw Jls.. 
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CENHiAL PROVINCES MANGANESE ORB CO., LTD. 


FOUNDBD in 1808 «t LONDON. B. C. 3. 
DlneUm: Muot Alfred Cecil Herring, ▼.o., a.o.a. 
{Ohaiman), Uen^ Bobinaon Holmes, Alexander 
Tfjntftn, M.c. {JoitU Mamtging Director), William 
Albert Hardy, a.b.s.m., b. 80 . (Joint Managing 
Director) and Thomas Arthur WellsUtd. QoiJIfl- 
Mtlon : £280 stock. Secretary : Thomas Douglas de 
Deney, r.c.i.B. Bettered CMDee: 120, Winchester 
House, Old Broad Street, London, B. C. 2. Tele¬ 
grams: “Kandrimine", London, B. C. 2. Telephone: 
London Wall 1327. Andltors : W. A. Browne k Go. 


Traotfer, Detaila. of : Gmamon form. Baglrtta- 
tlon Vse : Ainy. doeuments 2sft. ti. . Stock 
transferable in multiples oi 8k. 10. Spouse may not 
witasss signature. Aeoounto : Yearly as at Slst 
December and submitted in Hay. Interim dividend 
in October. Closare of Transfer Books : 14 days in 
the months of Hay and September. Yotlng Bllftts : 
One vote for 8h. 10 stock. 

Obleets and Aettvitles: The Company wotlu 
Hanganeae deposits in the Oentral Provinces of India 
under Government leases. 


CAHTAL: Anthortoed and bsned : £1,600,000 
in 3,000,000 Ordmary Stock Units of 8k. 10 each. 

During 1954, the Capital was increased from 
£1,000,000 to £1,500,000 by capitalising a sum of 
£500,000 from Beserve Fund creating 1,000,000 
Ordinary shares of 8h. 10 each which were converted 
into stock of units of 8h. 10 each and distributed to 
the existing stoeldiolders in the proportion of 1 new 
unit for every 8 units held. 


Balaasa Sheet se on Slet Deoember 1050 

£ £ 

OepiUl .. 1,500,000 Oioee Blook .. 2,510,873 

Oepitol Reeerre . .<>8,071 £m« DepreoUtion 1,667,640 

P_niMirtrii AflA AOA ___ 

LUbUitMM . . 1,148 !o 46 Net Block 842,224 

Other Fnnde 777,772 UqnidAMete .. 3,839,021 

ProSt a Lose e/e. 296,457 

ToUl .. 4,181,245 Total .. 4,181,245 


Aaalpils et Wefttof Trar »ndi tilt Die. 



1953 

1964 

1966 

1056 

1967 

1968 

1059 


£ 

£ 

f 

£ 

£ 

£ 

£ 

PAid'Up Oapitftl .. 

1.000,000 

1,600,000 

1,600,000 

1,600,000 

1,660,000 

1,500,000 

1,600,000 

Retorre Fund 

700.000 

350,600 

600,000 

600,000 

600,000 

000,000 

600,000 

Hit FtolH 

1,067,061 

899,284 

640,168 

461,756 

J,010,346 

611,367 

269,106 

Dividend 

700,000 

626,000 

526,000 

625,000 

625,000 

475,000 

350,000 

Do. lUto%p.A.frooof 
tax 

70 


35 

36 

41| 

31i 

m 

OMTiod Fonmid .. 

232,194 

228,790 

257,130 

281,197 

313,537 

107,524 

296,487 

PrioM of fHighesI §h, .. 

Stoek i 

60 

48 

46-3 

36-3 



46 

43-2# 

38-9 

21-6 1 

1 

1 

•• 



CHAMPlOH REEF GOLD MINES OF INDU (K. 0. F.) LTD. 


The Company has been nationalised by the Government of Mysore with effect from 30tk 
November 1966. The Act pravidsd for a compensation of Rs. 52,81,000. 


CHEMICAL INDUSTRIAL AND PHARMACEUTICAL 
LABOiMiTORIES LTD. 

.BBOI8TBBBD in 1985 «t' BOMBAY. Obuoton: Bcmbay. Higis l efe d Ofllee : 289. Bellasis Boad, 
At B. Hssfcati, Dr. H. J. Niehtdson, Col. Byonlla, 'BoE^y>4. Thlephidnu Hb.: TflUl-BlS. 

Bashir Husain ZaW. Bin. Sushila Da^Ataiy, Teleff^: ^'^Cipbb 'V AiuH I ms : D. A. Doonaaia ft 
Dr.' Aaaodmnal T. flhtoff, <2i;B.B>s., < oiddm Co., Bombay. 

Bnliftiaiii :Dk. K.':A.' Hassle^ bjm.v' ii,a;, 'rir/n. 

(BiHin), 9MJM., VM.OS. (Lbndoi^ ' s;*. /CUIffEAL: A u Mtor issd ; Ba. 80 , 08 , 4)00 in . 6,000 

^ ;* aswuall ) and Z. Beaeaaaski. ’HBingliig Agsals 3 8 % IkeAMnoa AaNa nf Bs. 100 eaeh and 

Trifi de Ltd., M, Qinbow Stetst^ loeli M^OOO OnMitaijiaham af Ba 100 each. Bnsi: 
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Chemleal Industrial and PhannaoeiitlBal Labmtorin 


Rs. 30,00,000 in 6,000 5% Preference shares of 
Rs. 100 each and 24,000 Ordinary shares of Rs. 100 
each. Paid-up: Rs. 24,77,300 in 6,000 5% Preference 
shares of Rs. 100 each, 18,773 Ordinary shares of 
Rs. 100 each. Preference shares carry preferential 
>^Iaim for refund of capital. 

Transfer, Details of: Common form. The 
transfer books are closed 15 days prior to General 
Body Meeting. Registration Fee : Rs. 2. Aeeounta : 
Accounts are made up yearly 31 st October. 
Meeting in March. Voting Rights : One vote for 
every one share held. 


Objects and Activities: Manufacturers of fine 
chemicals and pharmaceutical preparations. 

Balance Sheet m on 3Ut October 1958 

its. Be* 

Capitei .. 24,77,300 Groan Block .. 28,27,901 

RcuMrve Fund .. 3,67,650 Ltif l^epi-eoiation 10,26,066 

Taxation Reserve 5,36,341 - 

Sundry Liabilities 8,31,054 Net Block .. 18,01,026 

Profit & Loss a/c. 2,33,875 Liquid Assets .. 26,44,194 


Total .. 14,46,120 Total .. 44,46,120 


Analysis of Working Tw tndi 3Jit Oct. 



{ 1952 

1953 

1954 

1955 

! 

; 1966 

1967 

195S 


Ra. 

Rs. 

Ra. 

i Rs. 

1 Rs. 

Ks. 

Ks. 

Paid-iip Capital .. 
General Reserve .. 

.. 5 24.77,300 ! 

3.67,660 , 

24,77,300 

24,77,300 

' 24,77,300 

! 24,77,300 1 

24,77.300 

i 24,77,300 

3,67.550 

3.67,650 

3,67,650 

3,67,550 ' 

1 .. 1 

3,67,550 

8,87,660 

Depreoiation Fund 

5.44,000 , 

6,44,000 

7,24,000 

7,84,309 



Net Profit 

62,506 j 

1,76,327 

1,93,146 

2,05,431 

1 1,80,415 

3,46,992 

3,66,906 

Depreciation 

Taxation 

1,00,000 

1,00,000 

80,000 

80,000 

j 78,627 . 

77,363 

77.308 

53.548 ! 

95,000 ; 

2.00.000 

80,000 

80,000 : 

2,50,000 

3,50,000 

Dividend 

. . ; 

1,23,865 

1,23,865 

1,42,638 

1.42,638 , 

1,42.638 

1,42,638 

Do. Rate % p.a. 

. . 1 


5 

6 

6 i 

6 

6 

Carried Forwaid .. 

48,698 . 

i ; 

: 45,561 1 

» 

793,181 

§97,974 

§ 1,26,761 1 

1 1 

% 1,80,105 

2^33,875 


t Including Rs. 37,763 being the refiind of Post-war E.P.T., and transferriug Rs. 10,000 provision for Bad and 
Doubtful debts. 

X After transferring Rs. 10,600 provision for Bad and Doubtful debts. 

J After transferring Rs. 10,000 provision for Bad and Doubtful debts. 

I After transferring Rs. 25,000 provision for Bad and Doubtful debts and Rs. 1,25,0(K) provision for replacement of 
maohinery. 


CHEMICALS LTD. 


FOUNDED in 1944 at MADRAS. IHrecton : 
T. Veerabhadra Bao, K. Konday^a, u.ac. 
(Managing Director), P. Nagabhusbanam, L. Gopal- 
rao and E. V. L. N. Venkatapati Baju. Dlreeton' 
QuaUfloattons : Holding of Ordinary and/or Deferred 
shares to the face valae pf at leMt Bs. 500. 
Managing Direetor’s BamoneratidD : An office 
allowance of Rs. 500 per mensem for the 
supervision of the Company’s production, manufac¬ 
ture and business and for giving advice and to 
direct the work in the Company’s Laboratories 
and a commission at the rate of 10% on the net 
annual pro&ts of the Company, subject to a 
minimum of Ba. 5,000 pet yeat aiid in any year 
when a dividend of 6% or mote u depla^ 
on Ordinary shares, the commissibh shall 'Be 
iUMeased to 15% on the net annual poofita oi tirat 
year. Bagisterad Ollloe and WoilB: Nidadavol 
(Aadhra Pradeah). Auffitors: P. Bamachandta 
Bao A Co., B.A., O.D.A., B.A., Guntur. < ; 

CAPITAL: Authorised: Bs. 10,00,000, Bs. 2,50,000 
iU’ 25,000 ' 51^% (Income-tax bet) OdUltlative 
Pteferniee abates of Bs. 10 each, Ba. 7,00,000 
in 70)000 Ordiaaiy aharet ol Ba. 10 eetk and 


Bs. 50,000 in 50,000 Deferred shares of Be. 1 each. 
Issued ASubseribed: Bs. 5,03,000, Rs. 1,00,000 in 
10,000 5J% (Income-tax free) Cumulative Preference 
shares of Bs. 10 each; Bs. 3,75,000 in 37,500 Ordinary 
shares of Bs. 10 each and 25,000 Deterred shares of 
Be. 1 each. Called uid P^-up: Bs. 4,45,713, 
Bs. 96,210 in 9,521 Cumulative Preference shares 
of Bs. 10 each, Bs. 3,35.790 in 33,579 Ordinary shares 
of Bs. 10 each, and Bs. 23,798 in 23,798 Deferred 
shares of Be. 1 each. Calls in arrears : Bs. 9,085. 
The Preference shares carry a fixed Cumulative 
Preferential dividend at the rate of 5J% (Income- 
tax free) per annum on the Capital for the time 
bCii^ paid up theteon and rank both as regards 
dividend and Capital in priority to the Ordmary 
and Deferred shares but without further right to 
parlaeipate in thb plofits or assets. Out of aet 
profits remaining after malditg saeh ^vision fee 
rasarve fund as may seem expedient., by. thi 
Dinotors and alter. distributing a- dividbnd 
10% per cumum on tha Capital fOr time beiag.paidup 
Ml tbs Ofdinaiy shares, the remaining aurpltis 
sbaB ba dividsd half and half between the Onffinaty 
■hacahddm and tba Skfond ahateholdsBa. Xha 
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Deferred shares have the right to half the surplus 
assets which in the event of winding up of the 
Company shall remain after paying off the whole of 
the paid-up capital including that of the Deferred 
shares and the right to preferential treatment in 
any further issue of Deferred shares, t.c., the then 
existing holders of the Deferred shares shall have 
the right to subscribe for and be allotted the 
whole of such further issue and as among themselves 
in proportion as nearly as circumstances admit to 
the number of Deferred shares held by them 
respectively and such only of the said Deferred 
shares shall bo allotted to others as remain without 
being subscribed by them. 

Transfer, Details of : Common form. Closure 
of Transfer Books : The transfer books are closed 
for 15 days before and for 10 days after Annual 
(General Meeting. 

Voting Rights : On a show of hands every 
member present in person or by proxy shall have 

Analysis of 


Chemieals Ltd.-~(eonftf.) 
one vote for every Ordinary share one vote for every 
10 Deferred shares held by him and for Preference 
shares one vote for every share up to the first ten 
Preference shares and thereafter one vote for every 
ten additional Preference shares held by him. Date of 
Accounts : doth June. 

Objects and Activities : To manufacture light 
basic and fine Chemicals of Potassium, Sodium, 
Barium, Lead-Manganese, Chromium, etc., of 
Industrial and Pharmaceutical importance. Works ; 
Nidadavo] (Southern Railway). 

Balance Sheet an nn 30th Jane 1058 


Rs. Ri. 


Capital 

4.45,713 

Block Account .. 

2,64,439 

T..oanB . . 

1\00,211 

Prely. Exp., etc. . 

18,931 

Sundry Liabilities 

17,399 

Liquid Assets 

Profit a Loss a/c. 

2,76,469 

1,03,484 

Total 

6,63,32,3 

Total .. 

6,68,323 


Ttar €nd$ 30lh June 



1 t 

1 1062 i 

1963 i 

1 

1954 

1056 ; 

1 

1066 ! 

1067 1 

1958 


Re. 

1 

Re. I 

lU. 

Ra. 

Re. i 

R«. i 

Re. 

Paid-up Capital 

' 4,45,713 

4,46,713 

4,45,713 

4,46,713 ! 

4,46,713 1 

4,45,718 1 

4,45,712 

Nat Profit 

—16,657 

—18,639 

9,014 

5,062 1 

•9,102 1 

1,861 1 

--62,392 

Depreciation 


.. 


I 

1 

13,289 ! 


Carried Forward 

--68.871 1 

—77,030 

—68.017 

1 

—62.064 { 

—52,963 i 

1 

—51,092 

1 

—1.03,484 

Preference shares in arrears since 1946. 


• Subject to depreciation. 



CHEMO PHARMA LABORATORIES LTD. 


FOUNDED in 1942 at BOMBAY. Directors: 
G. R. Bhatkfll {Ghairfnan), T, M. Desai, A. S. Padu- 
kone and S. M. Nadkarni (Ex-officio), Directors’ 
Qualification : Holding either solely or jointly of 
the sluires in tlie (‘ompany of the nominal valu<’ of 
at least Rs. n^CKK). Managing Agents : Messrs. 
Nadkarni k Co. Terms and Remuneration of 
Managing Agents : For 15 years 10*Xi commission 
on the net profits of the comj^aiiy subject to a mini¬ 
mum remuneration of Rs. 24,C)(JO per annum in the 
event of absence or inadequacy of profits in any 
year. Registered Office : 75, Dr. Annie Besant 
Road, Worli. Bombay-18 Laboratories : Plot C. 8. 
215, Sewri, Bombay-15. Telephone No.s. Office: 
76952, Laboratories: 63231. Telegram.^: 

“ ChemolabH.” Auditors : II. K. Karanth. 

CAPITAL : Authorised : 10,00,000 in 4o,0(X) 
Equity shares of Bs. 25 each. SubiH^rlbed and 
Paid-up : Rs. 7,99,937 Rs. 30,000 in 1,200 Equity 
shares of Rs. 25 each issued to vendors as fulty paid 


for consideration other than cash. Rs. 7,70,000 in 
30,800 Equity shares of Rs. 25 each issued to public. 
Less cMs unpaid : Rs. 63. 

CAPITAL History : Tlie issued. Subscribed and 
Paid-up r!a})ital of the company was raised in 1957 
from Rs. 6.00,000 to Rs. 8^00^00() by the issue of 
HJ'KX) shanjs of Rs. 25 each fully paid. 

Transfer, Details of: (Common form. Registra¬ 
tion Fee : Rs. 2 per dend. Date of Accounts and 
Meeting : Accounts are made up year to 31st 
DeeembtT and presented in April. 

Closure of Transfer Books : Transfer books are 
closed tvro weeks before General Bodv Meeting. 
Voting ]^hts : On a show of hands every person 
present in person shall have one vote and upon a 
poll every person present in person or by proxy 
shall have one vote each for each shares held by 

them. 
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Htaring 4 b GhfloMII 

CbmiHPlianin lAbontortos Ltd.—(con/</.) 

Objects and Activities : Carrying on the businoi^s 
of chemists, dniggists, dry salters, oil and colourmen, 
importers and manufacturers of and dealers in the 
products of case in })harmaceiitic>il, medicinal 
chemical, otc. 

Balanee Sheet as on Hist December 1958 

He. Us. 

(.Capital 7,99,937 Gross Blook .. 11,08,402 

General Reserve . 75,0()() Lew Depreciation 5,40,503 

Other Funds .. 49,094 -- 

liabilities .. 9,17,920 Net Block .. 0,27,969 

Profit & Loss a/c. 51,230 Liquid Assets 12,05,228 

Total .. 18,93.187 Total .. 18,93,187 


CHRESTIEN MICA 

FOUNDED in 1946 at CALCUTTA. Dlrectois : 
Ram Kumar Agarwala {Chairman), Rama Nand 
Agarwala, Ram Gopal Agarwala, Chhote Lai Dliand- 
hania, Chetan Prakash Garg and K. 8. Kheinka. 
Direetors* Qualifications : Holding in his own name 
of Ordinary or Deferred shares of the nominal value 
of Rs. 5,000. Managing Agents : Bam Kumar 
Ag^rwaia & Bros. Registered Oifiee : 4, Lyons 
Range, Calcutta-1. Telegram : *'Mithar*. Telephone 
Nos.: 22-6494-6497. Auditors : S. S. Kothari & 
Co. 

CAPITAL: Authorised: Rs. 1,00.00,000, Rs. 
30,00,000 in 30,000 5^ per cent Taxable OumnlatiTe 
Preference shares of Rs. 100 each ; Rs. 50,00,000 in 
5,00,000 Ordinary shares of Bs. 10 each and 
Rs. 20,00,000 in 4,00,000 Defd. shares of Rs. 6 each, 
taued : Rs. 76,00,000, Rs. 30,00,000 in 30,000 6^% 
Taxable Cumulative Preference shares of Rs. 100 
each; Rs. 30,00,000 in 3,00,000 Ordinary shares 
of Rs. 10 each and Rs. 15,00,000 in 3,00,000 Deferred 
shares of Rs. 6 each. 

The Preference shares carry the right to a fixed 
cumulative preferential dividend at the rate of 
5(% per annum subject to deduction of Indian 
income-tax and the right in a winding up to 
pajnnent of capital and arrears of dividend up to th«4 
commencem^t of the winding up in priority to 
Ordinary and Deferred shares, but do not oonfer 


Analysb of Worldlig Year eftds Hl«i Ihc 



1956 

1957 

1968 


Rs. 

Rs. 

Rm. 

Paid-up CapituJ 

0.00,000 

8,00,000 

8,00,000 

Oonemi Reserve 

75,000 

75,000 

76,000 

Other Funds .. 

49,094 

Net ProfitB 

<34,228 

71,281) 

69,928 

Depreciation 

59,009 

26,190 

1.18,610 

Taxation 

1,03,169 

93,370 

99,670 

Amount transferreil to : 
General Reserve 

Other Funds 

7,000 

33,491 



Dividend Ordy. 

51,776 

63,995 

Do. Rate % p.a. .. 

7 

7 

8 

(.'arried Forward 

23,736 

19,510 

51,230 


INDUSTRIES LTD. 

any further rights to participate in profits or assets. 
The Ordinary shares confer the right in a winding 
up to payment of capital in priority to the Deferred 
shares and to participate in one-half of the surplus 
remaining after payment of all sum due to the 
Preference shareholders and the whole of the paid-up 
capital on the Ordinary and Deferred shares. The 
Deferred shares confer the right in a winding up, 
after payment of all sums due to Preference share¬ 
holders and the )>ayment of the Ordinary share 
Capital, to the payments of the whole of the Capital 
paid-up on the Df^ferred shares and the right to 
participate in one-half of surplus thereafter 
remaining. In a winding up, the Ordinary shares 
are entitled to repayment of capital in priority to 
the Deferred shares. Debenture Oapital: 

Rs. 16,00,000 in 4J% taxable 1,500 Bearer Bonds of 
Rs. 1,000 each issued at par on 17th July 1946 
payable on 1st June 1961, with option to redeem 
all Ur any of the Debentures (Bearer) Bonds at par 
by giving three months’ notice at any time or after 
the 1st day of June 1956; interest payable half- 
yearly on 30th June and 3lBt December. 

TransfoTf Details of : Common form. Joint holdings 
accepted. Either or Survivor ” clause allowed. 
Any signature sufficient. Fee for RsgMnrtloil: 
Be. 1 per trtasfer. Fee tor Split or New Oerttfleate : 
Be. 1 per oertifioate. 
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Mining ic Qiemleali 


Date of Aeeounts : Accounts made to Slst 
December. 


amllen Mtoa IndostileB ) 

mining rights and mines in the Districts of 
Hazaribagh and Monghyr. 


Voting Ritflts : On a show of hands every person 
present in person and being the holder of at least 
one Ordinary or two Deferred shares has one vote 
and upon a poll every member present in person 
or by proxy has one vote for every Ordinary or every 
two Deferred shares held by him. 

Objects : To acquire and take over from the 
Chrestien Mining Co., Ltd., all its mica and other 


Ealanee Sheet as on 31st December 1967 

Rs. Rs. 

Capital .. 75,00,000 Capital Block .. 74,08,965 

Debentures .. 15,00,000 Less Depreciation 16,40,066 

General Reserve . 10,00,000 - 

Other Funds .. 40,84,260 Net Block .. 57,59,899 

Loans .. .. 58,53,033 Other Assets .. 1,98,33,519 

Sundry Liabilities 49,21,337 

Profit a Loss a/c. 7,34,788 


Total . . 2,.55,93,418 ToUl .. 2,55,93,418 


Year eTtds 31sl Dee, 


Analysis of Working 



1961 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital 

75,00,000 

76,00,000 

76.00,000 

76,00,000 

75,00,000 

76,00,000 

76,00,000 

Debentures 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

15,00,000 

General Reserve .. 

20,60,000 

20,60,000 

22,78,383 

14,07,900 

9,07,900 

6,07,900 

10,00,000 

Depreciation 

1,53,919 

1,94,554 

1,84.598 

1,95,531 

1,79,265 

1,76,983 

1,37,289 

Taxation 

16,00,000 

7,50,000 

8,78,437 

6,50,000 

4,00,000 

9,10,000 

9,16,000 

Net Profit ♦ 

6,98,538 

9.00.623 

5,86,320 

3,46,000 

4,66,660 

3,22,106 

7,34.787 

Amount transferred to : 








Reserve Fund .. 

5,00,000 

,, 

2,28,383 

,, 




Dividend Ordinary 

3,00,000 

3,00,000 

1,87,600 

2,25,000 

1,87,600 

2,26,000 

2,25,000 

Do. Rate % p.a. Ordy. 
Do. do. Def. 

10 

10 

6i 

n 


7* 

n 

15 

16 

H 

10 

74 

1 10 

10 

Carried Forward .. 

2,76,201 

2,53,936 

1,63,633 

10,883 

.5.5,764 

2,17,106 

! 2.46.763 

Prioes of /Highest 

Shares \LoweBt 

13i 

12* 

10| 

Hi 

14* 

1812 

1 14*87 

10 

8i 

9* 

10| 

91 

14-50 

1 10*00 


* Inoludee the balance carried forward from previous years and alter providing Depreciation, Taxation and Reserves. 


COIMBATORE CHEMICALS AND FERTILISERS LTD. 

{See AdveHieefitenl oho) 


FOUNDED in 1946 at COIMBAl ORE. Dineton: 
V. N. Srinivasalu Naidu, P. Marudaohalam Chettiar, 
H. M. Shaik Abdul Eadher, A. N. Ramamorthi, 
N. Rajagopabiswamy Naidu, H. 0. P. Samuel and R. 
Natarajan. IMraeton’ QusUflcations : Holding iu 
hia own name 200 shares. Managing Agents : Venus 
A Co. Terms of Managing Agrats: For 20 yews 
from 11-11-194fi on a Commission of 10% on the 
net profit. ReidMeied Office : 13/14, Vysial Street, 
Coimhatore-1. Tdegrams: " FertaEser”. Podanur. 
Telephone No.; WorL ; 2718; Coimbatore Office : 
3593. Readeaioe: 2926.' Andttor: E. V. Gopala 
Iyer, B.A., O.D.A., t.o.a. 

CAPITAL : Anthoiised : Rs. 6,00,000 in 20,000 
Equity ahaxes of Rs. 25 each. Issu^ : Rs. 2,60,000 
in 10,000 Equity shares of Rs. 26 each. PSU-lQI : 
Rs. 1,39,126 in 6,666 Equity shares of Rs. 26 eadx. 

Transfer, Details of: Common form. Joint holdings 
acceptable. “ Either or Survivor ” aooepted. AJl 
signatures neoesBsry. Vemaoular signatures a o cepte d . 


Fee for Registration : Re. 0-4-0 per transfer. 
Fee for Split or New Certlficste : Re. 1 per scrip. 

Closure of Transfer Books : 16 days prior to the 
General Body Meeting. Date of Accounts : Annually 
as at 31st May. Meeting in September. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Aetivities : Manufacture of Manure, 
Fertilisere and export of CSrushed Bone and Bone 
Orist and Bone Sinews, etc. 

Balaiiae Sheet as on 31st. May 1959 

Rs. Rs. 

Capital .. 1,39,125 Gross Block .. 1,79,381 

Lomib .. 4,60,021 Less Depreoiatioii 43,288 

Uabilities .. 66,747 - 

Net Block .. 1,36,153 

Other Assets .. 5,29,740 

Total .. 6,66,808 Total .. 6,65,898 







MtolorA Obmakth m 

Odimbttoit Oheitttalfraiid Fwtlttwra LiA.-^contd,) 


Analysis of Working Year $iids SUt Map 



1953 i 

1954 : 

1955 

1956 

1957 ; 

1958 

1959 


Rs. * 

Rs. 1 

Rs. 

Rs, 

Hs. 

Kb. 

Rs, 

Paid-ttp Capita) .. 

1,32,475 i 

1,32,475 j 

i.39,125 

1,30,125 

1,39,125 

1.39,126 

1,39,1 

Net Profit 

0,356 ! 

9,898 

6,939 

-33,753 1 

28,792 1 

16,640 

12,765 

Depreciation 

5.025 

5,225 : 

4,316 

3,850 

5,771 i 

4,335 

4,000 

Taxation 


! 



1 

2,257 

3.068 

Dividend 

. . 1 8.729 , 

9.937 j 

6,759 


' 

8,347 ! 

P,739 

Do. Rate%p.H. 

.. 1 Si 

H ‘ 

5 

' 


6 

7 

Carried Forward .. 

.. 1 107 ' 

1 

68 

249 

— 33.60:i j 

—^836 1 




COLOUR-CHEM LTD. 


FOUNDED in 1957 at BOxMBAY. Directors: 
Ramniwas Ramnarain Ruia {Chuirmfui), Dharam- 
«ey Mulraj Khatau, Bhupatrai Magaulal Ghin, 
Charanjit Rai {Managing Director), Wilhelm Jhielz^ 
Uwe Weimafin, Dr. Gerd Mueller au<1 Charles 
Ruxton Sharp. Restored Ofl9ce : Fort House, 221, 
Dadabhoy Naoroji Road, P.B. 1640. Bornbav-l. 
Telegram : " Pigmentdye.** Telephone ; 26-.'»15i/r>. 
Auditors : Messrs. A. F. Ferguson & Co. 

CAPITAL; Authorised : Rs. 2,00,00,000 in 2,()o,00<'i 
Equity shares of Rs. 100 each. Subscribed 
and Paid-up: Rs. 1,(X),00,000 in 1 ,ch», 0(K) Equity 
shares of Rs. 100 each fully ])aid-up. 

Transfer^ Details of : Common form. Joint 
holdings accepted with ** Either or Survivorclause. 
Registration Fee : 2.5 nP. per share with a 
maximum of Rs. 2 per deed. Voting Rights: 
On a show of hands every member eutitled to vote 
and present in person shall have one vote and upon 
a poll every member present in person or by proxy 
shall have one vote for every share held by him either 
alone or jf>intlj with any other par.son or persons. 

Objects and Activities : The main objects are to 
manufact\ire and sell pigmeutvS, pigment emulsion, 
dispersions, binder materials, thickeners, chemicals, 
dyes and manures. The Com]»aiiy has been granted 
lice?ices to manufacture 284 tons of pigment powders, 
404 tons of Acrarain pigment emulsions, 200 tons of 
Imperon pigment emulsions a nd 2..‘i‘10 tons of hinder 
materials. 


The Company has otitorcd into an agreornciit witli 
Messrs. Farbonfabrikon Bayer AG. and Me^s.srs. 
Farbworke H(>e(‘list .\G. two of the l)iggost luaiui' 
facturers in the chemical field in Western Genua nv 
for Technical collaboration, dated 21st May 1957 
and 12th Fel>niiirv 1958 respectively. They will 
aid the Com])auv for a period of 10 years and there¬ 
after by mutual agreement in the installation of 
machinery and in production, in providing the 
necessiirv technical personnel, and in training the 
Cornjmny’s personnel in their factories at Germany. 

Balance Sheet an on Sint March 1950 


< Capital 

Loans 

Sundry Liahiiitiefl 

Rs. 

65,00,000 

15,00,000 

30,78,612 

(rrOBB [{lock 

LrA,9 Dopreciution 

Ks. 

1.54,260 

15,170 

Vet Hloc.k 

W'ork ill Progro.sH 
Liquid .A.sKet.s 
Proly Expenm^s.. 
Profit A IjOhs a/o. 

L39,(nK) 

69,78,093 

38,27,052 

l,3J,37fi 

Total 

1,10,78,612 

Total .. 

1,10,78,612 

Aulyili of Working 

Year ends JJst March 




1959 

Paid-np Capital . 
Reserve FiiudH 

Net Profit 

Depreciation 

Taxation 

Carried Forward . 
Prioe of Shares 


.. j 

’ * * * 1 

;; :;| 

Ro. 

65,00,000 

-i,21,192 

15,036 

—1,31,376 

3.89.197 


For Better Yield use always our Brand Manure Mixtures 

COIMBATORE CHEMICALS AND FERTILISERS LIMITED 

ptott Box No. 217. COIMBATORB-I 

Grtm : • FERTILISER \ Podanur i Offlc« : SSfS 

f Wprfci : 27IS 

Branch: INDUSTRIAL ESTATE, PALGHAT.2 

We supply Balanced Manure Mixtures and Straight Fertilisers with guaranteed analysis for Plantation 
and Ryot Crops, manufaaunid under expert supervision. 
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CONSOLIDATED TIN MINES OF BURMA LTD. 


FOUNDED in 192?^ at f^ONDON. Directors : 
W. J. 0. Richards {Ckalrm'ip), Ian B. Butlen and 
l\ E. DIV, c.B.E. Directors’Qualifications : 250 shares. 
Secretary and Registered Office : V. E. !>>»•. Aider- 
man’s House. Bishop’s <{ate, London, E. 0. 2. 
General Manager in Burma : P R. Maddox, m.o. 
Eastern Agents : Fairweather Richards & Co., Ltd., 
IV B. No. 1053, Ranj^oou. Registrar’s and Transfer 
Office : Barton, Mayhew & Co., Aldennan’s House, 
Bish p’s Gate, London, E. C. 2. Auditors : Hill. 
Vellacott & Co. 

CAPITAL : Authorised : i:i,000,0(X) in 4,0(X),0()0 
shares of Sh. 5 each. Issued : £^N*),d]7 in 1,272,354 
shares of Sh, one eafh fully paid up. 

Capital History : In July 1939, the Capital uf the 
Company was reduced from £1,000,0(X) (in 1 j»0O,0r)O 
shares of £l each fully paid) to £31S,0S><J consisting 
of 848,236 shares of Sh, l/iSd. eai^h fully paid up by 
cancelling an amount of Sh. 12/6(/. of the Ccapital paid- 
up on each of the 848,236 issued and unissued shares 
of £l each, reducing the nominal amount of each such 
share to 7/6rf. and by cancelling and extinguishing 
altogether all the 151,764 unissued and forfeited 
shares. The 848,236 shares of the reduced value of 
7/6(/. each were subdivide<] and consolidated into 
1,272,351 shares of bsh. each. The capital was then 
increased to the pre.seiit figure of £1,000,000 by the 
creation of 2,727,616 new shares of bsh. each. In 
Juno 1928, 350,000 shares ot £l each were issued at 
par. 

Transfer, Details of: Common form. Joint 
holdings allowed. Registration : Sh. 2/6/. per deed. 
Fee for Split or New Certificate : Sh. I. 

Voting Rights : One vote per share. Date of 
Annual Accounts and Dividends : Accounts are clo.sed 


as at 31 at March and submitted in Febru-iy. 
Dividends are paid less United Kingdom Income- 
tax. 

Objects and Aetivitles : The Company was formed 
to at quire the Tin and Wolfram properties and assets 
of Burma Finamie & Mining Co., Ltd. in Nov. 1928 
and owned a group of 17 Tin Mines covering about 
12.130 acres situated in the Indo-Malayan Moun¬ 
tains, Burma, which are held under customary 
Government leases expiring and renewable between 
1943 & 1956. The Company has also got a direct 
controlling interest over Mineral Products Limited. 
The Company’s mines were under enemy occupation 
from 1942 to April 1946. 

In \iigust 1957, the (..unipany reorganised its 
Capital by repayment to nieinbers of three Shillings 
and the c.ancellation t»f one shilling in respect of 
every five Shillings share held by them. The 
repayment was satisfied by the transfer to members 
of one share of three Shillings each in the Capital of 
the Company’s subsidiory Contin. Finance and 
Mining Co., Ltd. for every five Shilling* share 
held. 

In 1959 the Company proposed to go in for 
liquidation but this pi'opcs.sl was deferred and finally 
abandoned upon an ofTer being made to purchase 
the shares at 1'3 per share. 


Balance Sheet m on 30th June 1959 



£ 


£ 

Capital 

63,617 

Not Block 

83,5«t6 

Tax Resirrve 

9,934 

Liquid Assets 

33.619 

Capital Reserve.. 
Liabilities 

1K,696 

84,958 

Profit A Loss a/c. 

60,080 

ToUl 

177,205 

Total 

177,205 


Analysis of Working 


rear ends :i0th Jane 



1953 

1964 

1955 

1956 

1957 

1958 

1959 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

318,088 

318,088 

318,088 

318,088 

3I8.08S 

63,617 

63,617 

Net Profit 

17,423 

15,387 

7,243 

♦8,197 

7.884 

-37,275 

—23,099 

Amount transferred to: 
General Reserve 




•• 


Depreciation Fund 



1 

V6.331 ! 


,. 


Taxation 

15,175 

19,708 

i 4,230 

. 12,920 



Dividend 

13,121 

13,121 

13,121 


i 



Do. Rate % p.a. 

74 

74 

1 74 

i 

i 



Carried Forward .. 

1 26,289 1 

28,724 j 

1 22,218 

t38,854 ' 

46,679 

—36,981 

—60,080 

Price, of1 

Rs. L9/16 1 

Rs. L9/16 1 

1 Rs.2-l 

Rs. 2~15 

I Hk. 2 *62 

I Rs. 2-60 

Rs, 0*85 

«*"*«• \Lowe.t 

Re, 1 * 

1 

Re 1 

1 

Its. 1} 1 

1 1 

Rs. 24 ' 

1 

Rh. 1 • 10 

Re. 1-16 

Rs. 0*45 

1 

1 


* After adjusting €1,603 in respect of previous years. 


t Includes £4,146 accrued in previous years now surplus to requirements, £3,621 Insurance recoveries in respect 
•)f previous ^ears, £675 Rehabilitation expenditure recoveries during the year and deducting £3 adjustment. 

K-40 
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THE DHARAMSI MOBABJI CHEMICAL CO^ LTD. 

(See Advertieemeni aUo) 


FOUNDED in 1919 at BOMBAY. Directors: 
Pra apsinh B. Morarji (Chairman, Ex officio), 
Cliaiidrakant M. Khatau, Dhairyasiuh B. Morarji^ 
Bbupatirai M. 6hia, Sorab N. Vakil and Kalyan- 
bhai C. Nanavaty and Difaksinh T. Morarji, 
Directors* Qualifications : Holding of shares in the 
Company of the nominal value of Bs. 5,000. 
Managing Agents : Messrs. Dharamsi Morarji k Co. 
Managing Agents* Remuneration : 10% of the net 
profits. Registered Oflice : '' Prospect Chambers 
317—21, Dr. Dadabhoy Naoroji Bead, Fort, 
Bombay. Telephone : Nos.: 255581/82. Telegrams: 
** Chemical ”, Ambernath; Bombay ” Dharmajaya.” 
Auditors : E. S. Aiyar & Co. 

CAPITAL : Authorised : Bs. 25,00,000 in 50,000 
Equity shares of Bs. 100 reduced under the reduction 
scheme sanctioned by the High Court on 16th 
December 1943 into shares of Rs. 50 each. Issued, 
Subscribed and Paid-up : Rs. 13,69,150 it> 27,383 
Equity shares of Rs. 50 each reduced as above. 

Capital History : The Paid*up Capital of the 
Company was reduced in accordance with the scheme 
sanctioned by the High Court on December 16, 1943 
from Rs. 34,40,728 to Rs. 13,69,150. 

Transfer, Details of : Common form. Re^dstra- 
tion Fee : As. 4 per share. 


Closure of Transfer Books : By seven days’ prior 
notice. Accounts : Made up for the year ending 
December. Meeting in June/July. Dividend in 
June/July. The first dividend was paid on May 10, 
1944. 

Voting Rights : Upon a show of hands, every 
member present in person shall have one vote, and 
upon a poll, every member present in person or by 
proxy shall have one vote for every share held 
by him. 

Objects and Activities : The Company owns a 
well equipped Chemical Factory at Ambernath and 
has reputation for several of its products for various 
acids, heavy chemicals, superphosphate and fertiliser 
mixtures. The Company has recLn'Iy completed 
successfully a scheme of expansion of its Acid and 
Fertiliser capacities. 

Balance Sheet as on 31 at December 1958 

Rs. Rs. 

CapiUl .. 13.69,150 Gross Block .. 48,55,975 

Oenenil Reserve . 10,20,000 Leee Depreciation 32,54,353 

Other Funds .. 3,04,456 - 

Provision for Net Block .. 16,01,622 

taxation less Plant ft Maclii* 

advance pay- nery under 

ments .. 6,82,625 installation .. 4,88,797 

Loans 9,66.446 Other AsseU 38,16,017 

Liabilities .. 15,56,762 

Profit ft Loss a/o. 6,997 

Total .. 59.06,436 Total .. 59,06,436 


Analysis of Working Tear ends 32st Dec, 



1 1952 

1953 

1954 

1955 

1956 

1957 

1968 


1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

13.69,150 

13,69,150 

13,69,150 

13,69,150 

13,69,150 

13,69,150 

13,69,150 

Reserve Fund 

2,1.5,288 

2,15,288 

1.67,136 

1,70,000 

1,70,000 

3,20,000 

10,20,000 

Loans .. 

12,76,046 

8,15,808 

12,12,841 

17,55,068 

17,75.467 

6,69,033 

9.66,446 

Tax Reserve 

2,89,315 

2,89,315 

2,80,315 

3,89,315 

2,89,315 

t 1,10,604 

X 6,82,625 

Depreciation 

2,16,379 

2,05,372 

1,00,000 

70,000 

4,07,639 

t 6,66,079 

' 2;i0.440 

Net Profit 

1,04,121 

71,764 

1,03,409 

854 

86,895 

3,44,010 

5,19,736 

Transfer to Reserve for 
Taxation 

General Reserve 

10,000 

* • 


1,50,000 

4,'95,44l 

Other Funds 

• • 

.. 

., 


., 

58,000 

56,000 

Dividend 

82,149 

82,149 

82,149 

,, 

82,140 

1,36,915 

1,64,208 

Do. Rate % p.a. 
Carried Forward .. 

6 

6 

6 


6 

10 

13 

20,587 

202 

21,522 

*727 

5,474 

5,478 

16,997 

82*50-47*50 

Prices of Shares .. 

• • 

• • 


• • 


* After providing additional depreotation of Rs. 20,000. 


t Includes Rs. 2,06,605 arrears. 
t Provision for taxation, less advance pajunente. 

I Includes Be. 1,71,622 taxation pcovieion not foquked. 
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DEPENDABLE AS 

“OLD FAITHFUL" 


D AA C 



SUPERPHOSPHATE 

and 

MANURE MinURES 

FOR ALL NEEDS 

TIE lltliNSI NOlilH taENIClt Cl. III. 

“PROSPECT CHAMBERS” 


317-21. Dr. DADABHOY NAOROJI ROAD, BOMBAY-1 
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DHRAN6ADHRA CHEmCAL WORKS LTD. 

(See Advertisement also) 

FOUNDED ill 1933 at DHEANGADHRA. not and also to repayment of capital in priority to 


Plrectors : Sahu Shyriyans Prasad Jain, m.p. 
[Chnirmm)^ H. H. Maharana Shri Raj Mayurdhwaj 
Sinhji, K.c.i.E., Miharaja Raj Salieb of DhrangaiUira 
Bamanldl Lallubhai, Ramnath Goenka, T. 8. Krishna, 
Gian Chand Jain, Gopaldas P. Parikh, Bhogilal M. 
Shah, Prem Chand Jain, P. C. Maliiotia, Shashi 
Chand and S. R. Kaiwar, i.c.s. Directors* Qualifl- 
eatlons : Holding of shares to the nominal value of 
Rs. 5,000. Managing Agents : Sahu Bros. (Sau> 
rashtra) Private Ltd. Terms and Remuneration of 
Managing Agents : Appointment is for a period 
of 10 years and a commission of 10% on the net 
yearly profits. Registered Office : Dhrangadhra. 
Bombay Office: 15-A, Horniman Circle, Fort, 
Bombay. Telegram : Dhrangadhra “ Chemicals ” ; 
Bombay ** Sahiijain Telephone: Bombay 
251218'19. Auditors : V. Sankar Aiyar & Co. 

CAPITAL: Authorised: Rs. 3,00,00,000, Rs. 

I, 03,00,000 in 1,03,003 Preference shares of Rs. 100 
each, Rs. 2,03,03,033 in 2,0),000 Ordinary shares of 
Rs. 103 each. Subscribed: Rs. 1,11,53 332 in 
47,043 6% tax-free Cumulative Redeemable Prefer¬ 
ence shares of Rs. 100 each fully called, 10,500 Ordi¬ 
nary shares of Rs. 100 each issued as fully paid up to 
vendors without payment being received in cash, 

II, 000 Ordinary shares of Rs. 100 each fully 
paid in cash and 43,003 new Ordinary shares of 
Rs. 100 each fully called, less calls unpaid Rs. 938. 
The Preference shares carry the right to a fixed 
cumulative preferential tax-free dividend at the rate 
of 6% per annum on the Capital for the time being 
paid up thereon from the date of allotment. They 
are redeemable at par at the option of the Company 
at any time after expiration of 10 years by 6 months* 
previous notice; but in no event later than 15 years 
from the date of allotment. Tlie redemption ^y be 
whole or partial, and if partial, shall be decided by 
lots drawn in that behalf. The preference shares 
carry the right, in a winding up, to be paid all arrears 
of pmicreutial dividend* dadacad or 


any payment in respect of the Ordinary sharer, but 
shall not be entitled to any other rights in the profits 
or assets of the company. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Registration Fee : Re. 1 per 
deed. Voting Rights : On a show of hands every 
member present in person shall have one vote and 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
him. 

Closure of Transfer Books : For a period of 12 or 
13 days every year. Accounts: Yearly as at Gist 
March. Meeting in Of^tnber. 

Objects and Activities : Production of soda 
soda bicarbonate, calcium chloride and salt. 

The Company owns two large c hemical units. 
One of them, at Dhrangadhra, is prodm ing Soda 
Ash. ”.'ork to increase its present capacity of this 
plant was coni|)leUM] long back and now awaits 
supply of electric power. 

The other unit a new one is located is Sahupuram, 
Armuganeri P.O., Tinnevelly District in Madras 
State, for the manufacture of Caustic Soda. The 
installed capacity of this plant iu 30,000 tons pet 
annum and is under contemplation of being 
expanded to about 52,000 tons. The factory 
produces high grade rayon Ciustic Soda by 
Electrolytic process. 

Balanes Sheet ee on 31«t March 1959 

Rs. Bm. 

Capital ..1,11,63,332 Grom Kiook ..1,69.27,800 

Oaneral Besorre . 49,00,000 Z««< Depreciation. 67,30,629 

Tax Eeaerve .. 48.657 ■■■ . - — 

Other Funds 7,78.076 Not Block ,.1,01,97,361 

Loans ..2,38.19.801 Capital Works in 

UabiUties .. 1,16.06,069 Progrtm .. 3,01,47,648< 

Liquid Assets .. 1,18,60,826 

Total ..6,22,06,736 Total .. 5.22,00.736:; 
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Mtabig ft Ohamleak 


inMBg*dhr» OliiiiiIeal . Works Ltd.—(eonid.) 


AmUyiiS of Working Year ends 31H March 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

21,60.000 

21,60,000 

21,50,000 

74,84,900 

80.02,900 

1,06.29.100 

1,11,53,332 

Reserve Fund 

15,0.5,000 

15,05,000 

15,65,000 

19,40,000 

49,00.000 

49 , 00,000 

49 , 00.000 

Depreciation Fund 

20.77,743 

36,01,84.3 

37,96,387 

37,66,605 


14,31,297 

7,78,070 

Other Funds 

19.63.000 

21,40,000 

21,00,500 

22,42,560 

19,74,746 

^fot Profit 

10.36,477 

j 

8,42,005 

1 

1 

3,75,018 

25,47,733 

11,90,149 

2,82,405 

—1,75,738 

Amount transferred to : 
Reserve Fund .. ..' 

i 3 , 75,000 

20,60,000 

9,00,000 


9,35,920 

Depreciation 

; 3,00,653 

1 9 , 93 , 4:19 

! 2..59,26e 

9,80,033 

9,52,386 

Other Funds ., 

1 4,00,000 

! 3,50,000 

1 1 
1 



11,099 


Taxation 

j 3.75,000 

! 3,00,000 

1 

1,60,000 

. . 



Dividend 

1 2,58,000 

1 2,58,000 

1 t2,58,000 

t3,86,370 

t3,22/j00 

13,85,488 

t2,67,800 

Do. Rate % p.a. 

i 1:2 

12 

1 1:2 

9 

i 

6 

4 

^Jurrietl Forward .. 

1,13,208 

47,874 

47,892 

1,11,234 

1 *53,681 

t9.9S9 

§ 1,11,025 

Prices of f Highest 

' 168 

220 

1 210 

mi 

137 

113 

178 

Shares \ Lowest 

I 142 

1 

185 

207 

{ 131 

i 

j 125 

86 

i 

1 86 

1 


* Af.er deduJting R brokerage on Khare allotted written off, Ra. 3.20,244 proTinion for salaries, wages, 

D.A., etc., from 1933 to 1936 and R^. 13,404 bonus to Agarias. 


t Paid out of the Dividend E'Jiialisation Fund. 

t After deducting Rs. 3,13.001 provision for bonus for the years 1052-33 & 1953-54. 

§ After deducting Rs. 12,403 provision not required written back, Rs. 99,115 unclaimed balance written back and 
includes Rs. 30,418 expenses relating to previous years and Rs. 26,378 PoUs.siuzn Chloride experimental expenses written off. 
The balauoe loss transferred to Capital J^serve account. 


DNRINGADHRA CHEMICAL WRRRS UNITER 

OHRANGADHRA (GUJERAT STATE) 

Manufacturers of 

the famous < HORSE SHOE’ Brand Chemicals : 

e SODA ASH e CALCIUM CHLORIDE 

e SODA BICARB # S A L T 

now produces 
High Rayon-grade variety 

e CAUSTIC SODA 

(98-W p«r cent NaOH purity) 

AT SAHUPURAN IN TINNIVBLLY OISTMCT OF HADRAS STATI 

Managing Agents: 

SAHU BROS. (SAURASHTRA) PRIVATE LIMITED 

IS-A, HORNIMAN CIRCLE, FORT, BOMBAY-1 

TatHnnei ** tAHUJAIN ”, SOHSAY T«I«,Imiimi 3l»ie.|f 
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THE FBRnLlSERS AND CHEMICALS TRAVANCORE LTD. 

(i9ae AdverHiemeni aUo) 


ESTABLISHED in 1943. Directors (as on Slat 
December 1959). N. E. 8. Raghavachari, i.c.s., 
S. Padmanabban, i.a.s., M. AV>dussalam, i.a.s. 
(nominees ol tbe Government of Kerala), Dr. A. 
nagaraja Rao (Nominee of the Government of 
India), S. R. Kaiwar. i.c.s. (Nominee of the 
Government of Madras), K. R. K. Menon (Nominee 
of the Indnatrial Finance Corporation of India), 
K. A. Varugis (Nominee of the Managing Agents), 
K. P. Viswanathan Nair, Parayath E. ]^man 
Menon, P. J. Thomas and K. Srinivasa Karayalar. 
Director’s Q jaliftcations : Shares for Ra. 5,000. 
Managing Agents : Seshasayee Brotheri (Travancore) 
Private Lrd. Terms of Managing Agency : 10% 
of the net profits, subject to a minimum of 
Rs. 18.000 per annum. Telegrams; “Fact,” Udyoga* 
mandal. Telephones: 48, Alwaye and 474, Ernakulam. 
Re^^stered Office : Eloor, Udyogamaudal P.O., 
Alwaye. Auditors : Suri & Co.,* T. Vein Pillai and 
Varma & Varma. 

CAPITAL : Authorised : Rs. 50,00,000 Equity 
shares of Rs. 10 each B^. 5,00,00,000. Issued; 
Rs. 42,50,000 Equity shares of Rs. 10 each. Rs. 
4,25,00,000. SubscriM and Paid-up : Rs. 34,59,774 
Equity shares of Rs. 10 each fully paid up. 
3,45,97,740. Add Forfeited shares (amount paid 
up) Rs. 8,335. 

Accounts closed as at 31st December. Meeting 
in September. Voting Rights : One vote for each 
share. Transfer Fee : Be. 0*50 per deed upto 
49 shares and Be. 1 per deed for 50 shares and above. 

Subdivision w New Gertiflcate Fee : 50 nP. 


20th July 1948, in the proportion of 8 new shares 
for every nine held. The Paid-up Capital now 
stands at Rs. 3,45,97,740. Nearly 75% of the 
Paid-up Capital of the Company is State held. 
The shareholdings of the various States are as 
follows: Shares 

Kerala.. . 21,73,500 

Audhra .. 1,47,600 

Madras 2,56,933 

Mysore .. 5,467 

The Company has an Ammonium Sulphate and 
a Superphosphate Plant at Eloor, Alwaye, with an 
installed capacity of producing daily 40 short tons 
of Ammonia, 150 short tons of Ammonium Sulphate, 
150 tons cf Superphosphate and 310 tons of 
Sulphuric Acid. The Company has also an Ammo¬ 
nium Chloride plant of 25 tons per day capacity. 
The company holds shares to the face value of Rs. 25 
lakhs in the Travancore-Cochin Chemicals Ltd. 
which has established a Caustic Soda plant with a 
capacity of 20 tons per day. 

A scheme of expansion of the existing plants has 
been taken in hand. The scheme of expansion 
consists in duplicating our ammonia output from 
40 to 80 tons per day, increasing the production of 
ammonium sulphate from 150 tons to 225 tons per 
day, and in the manufacture of a new vital fertiliser, 
namely, ammonium phosphate at the rate of 100 
tons per day. 

Balancf Shaft m on 81st Daoember 1958 


Note. —The Authorised Capital at inception was 
Rs. 1,00,00,000 in 10,00,000 shares of Rs. 10 each 
of which 2,50,000 shares were issued and paid up. 
In September 1944, the Authorised Capita] was 
increased to Rs. 5,00,00,000 by the creation of 
40,00,000 Equity shares of Rs. 10 each. In April 
1945, 20,00,000 Equity shares of Rs. 10 each were 
issued. In August 1948, 20,00,000 Equity shares 
of Rs. 10 each were issued at par to holders as on 

Analysis 


Rs. Rt. 

Capitol ..3,45,97,740 OrosB Block ..4,93,36,853 

Forfeited shares • 8,335 Less Depreciation 2,58,33,520 

Other Funds .. 11,20,000 . . ■ 

Loans (Secured A Not Block .. 2,35,03,333 

Unsecured) . . 98,30,866 Dev. Expenses . . 1,37,48,224 

Sundry Liabilities 1,32,.83,990 Investments . . 25,75,207 
ProEt A Loss a/o. 4,38,154 Liquid Assets .. 1,94,08,321 

Totol ..5,92,35,085 , Totol ..5,92,35,085 

1 -- - - .1' I ■I.—I 

Working ^ Tsar ends 3Ist Deo, 


Paid-up Capital .. 
Other Funds 
Stock .. 

Sales 

Depreciation 
Net Profit 

Amt. transferred to: 

Other Funds .. 
Dividend 

Dividend % p.a. .. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 



Fcde.—in 1946, the Company paid 3% interest on the Paid-up Capita] of Hs. 25 lakhs. * Loss, 

t After dsduoting Rs. provisionAor alirinkage» handling loesm^ ate»,Mloiw*v^iiiBsdrtcanffiMasd. 

t After dedusting Rs. 92,775 Commissioii on shares ^ttsn off. 
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HOW DOES YOOR COUNTRY 
COMPARE WITH JAPAN 
IN FOOD PRODUCTION? 


Do you know Japan has 
aa hiith an average yield of rice 
as 3765 lbs. per acre? Do you 
also know that India's yield is 
aslowas7991b6.? 

But if our country doesn't oome 
anywhere near Japan 
in the field, there's another side 
to the story. Japan usesa little 
under 200 lbs. of fertiliser per acre of 
agricultural land, and 

India ^ only 1.05 lbs. That makes all the difference 
in the world 1 

The more fertiliser you use. the richer 
the harvest you reap it’s as simple as that. ' 

N P K: 

Besides sunlight, rain, air and certain trace elements, 
the soil tequires nitrogen, phosphate and potash. 

$tarve the soil of its basic 

nutrients — and we starve! lt*i as stark as that I 



1.0Slba. \ 


tN THl SERVICE OF AGRICULTURE AND INDUSTRY 

MCT new produces: Ammonium sulphate; superphosphate; NPK 
fertilisar mbctures; and anhydrous ammonia; 

Sulphuric acid; ammonium chloride; carbon dioxide; and sulphur dioxide. 
And FACT wW soon bo producing: Ammonium phosphate. 


THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED 

, UdyofsmsndsI P. O.. Always. Kerala State. 

Oimtglot Aiomts: SiSHASAYSE SROS. (TRAYJ PRIVATE LIMITED. 
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CHEM1CM.S LTD. 


IMr^ctoTs: Sir 
to H. H. The 
J. M. B. Roche, 

_biar and J. L.P, 

B.oclie Victoria, k.s.g. (Ex-officio). Directors* 
Qualifications : Holding of at least Rs. 5,000 w'orth 
of shares in the Comj^anv. Managing Agents : Messrs. 
Pereira &. Roche, Tuticorin. Terms of Managing 
Ag3ncy : For a period of 20 years. A commission 
of 10% on the net annual profits of the Company 
with a minimum remunerarion in the absence of 
inadequacy of profits of Rs. 12,000 per year. 
Registered Office : 22, Beach Road, Tuticorin. 

Telephone : 23. Telegram: “ Hevycals Auditors: 
M/<. Karra & Co., Madra.s-2. 

CAPITAL : Authorised : Rs. 1,00,0*0,000 in 70,000 
Ordinary shares of Rs. 100 each and 30,000 6% 
Redeemable Cumulative Preference shares of 
Rs. 100 each. Issued : 50,00,000 in 30,000 Ordinary 
shares of Rs. 100 each and 20,000 Preference shares 
of Rs. 100 each. Subscribed : Rs. 16,40,150. 
Rs. 6,00,000 in 6,000 6% Redeemable Cumulative 
Preference shares of Rs. 100 each issued for con¬ 
sideration other than cash, Rs. 7,03,400 in 7,034 6% 
Redeemable Cumulative Preference shares of 
Rs. 100 each for cash fully called up, Rs. 5,175 in 
69 6% Cumulative Redeemable Preference shares of 
Rs. 100 each Rs. 75 called up, Rs. 1,250 in 25 6% 
Redeemable Cumulative Preference shares of Rs. 100 
each for cash Rs. 50 called up, Rs. 3,61,3(00 in 3,643 
Ordinary shares of Rs. 100 each for cash fully called 
up, Rs. 8,325 in 111 Ordinary shares of Rs. 100 each 
for cash Rs. 75 called up, Rs. 6,450 in 129 Ordinary 
shares of Rs. lOO each for cash Rs. 50 called up, Lesft 
calls in arrears : Preference Rs. 7,^125, Ordinary 
Rs. 41,325. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6 per cent per annum on fhc capital paid-up and to 
receive all arrears of interest and for preferential 
repayment of capital over the ()rdinary shares. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charges ; 
Re. 1 . Fee for Split or New Certifleate : Re. 1. Date 
of Accounts: 31st December. 

Closure of Transfer Books : Books close 21 day^ 
before the General Meeting. 

Voting Rights: On a show of hands every member 
is entitled to vote, who is pre.sent in person shall ha^'c 
one vote. On a poll every member entitled to vote, 
shall have one vote on each share of which he is a 
hoId«*r. 

Objects and Activities : The Company has been 
formed for the purpose of manufacturing Caustic Soda 
and high test Hypochlorite Titanium Tetrachloride, 
Titanium Dioxide and Ferrichloride. The plant is 
being located at Shri Jayachamaraja Nagar, 
Milavittan near Tuticorin, where there is abundant 
supply of basic materials, namely, common salt and 
limestone. 

Balanoe Sheet as on 3 let December 1958 


Rs. Rs. 

Capital .. 10,40,150 Gross Block . . 3.05,859 

Advance Galls .. 10,000 Less Depreciation 40,005 

i.oan.s .. 2,500 - 

Liabilitief. .. 60,841 Net Block . 2,59,854 

Liquid Assets 11,30,625 
Profit & I 4 OS.S a/c. 3,23,012 


ToUi .. 17,13.491 Total .. 17,13,491 


Secretary 

aabata^a oi Mysore, N. M.Tata, 
Sp.Y\. TVvitunavukarasri Chet< 


Analysis of Working Tear ends ZUt Dec. 




loss 

1950 

1957 

1958 

P;ii«l-np Capital 

Depreciation 

Net Profit 

Carried Forward 

.. 

Rs. 

12,82,050 
15,014 
-80,618 
-1,72,231 

Hs. 

16,29,275 
6,714 
—6u.448 
—2,27,680 

Kb. 

16,37,600 

14,548 

-4»6,214 

—2,83,894 

Rb. 

16,40,150 

8,768 

—39,118 

—3.23,012 


HINDUSTAN HEAVY CHEMICALS LTD. 


FOUNDED in 194« at (JAIiCUTTA Directors : 
Dr. N. N. Law, m.a., Ph-i?;., (Chairman), P. N. 
Talukdar, h.a. (Cantah), A. 0. Iiaw and .1. Hoy. 
Diiectors’ Qualification : Holding of shares of the 
company of the nominal value of Rs. I.IXXJ in his 
own name. TWanngliig Agents : Messrs. Talukdar 
Law & Co. Private- Ltd. Terms and Remuneration 
of Manatdbig Agents I'Yar a period of 10 years and 
a commisBion of 10% on the net profits of the 


company, .subject to a minimum remuneration of 
Rs. 24,(X)0 per annum in tlie event of absence or 
inadequacy of profits in any year. Registered 
Offlee : Hindustan Buildi^s, 4, Ghittaranjan Avenue, 
Caicutta-13. Telephone Nos.: 2.3-1181-85 (5 lines). 
Auditors : Messrs Roy & Ray. 

eAPlTAL : AutliorlSea : Rs. l,OO,bb,0OOin 1,00,000 
shares of Rs. 100 each. Issued : Rs. 60,00,000 






595 


Mlnbig & Chemtoais 


Rs. 15,CK),(K)C> in 15, (KX) 4% Cumulative tax-free 
I^efercnco sharoB of Rs. 10) each. Ks. 35,Of),(MX) 
in 35,00) Equity Kshares of Ks. lOU each. Sub^ribed 
and Paid-up : Ks. 25,(K»,5(K). Ks. 7,5(),(K)0 in 15,(X)U 
4% Cumulative tax-free Preference shares of Ks. KKj 
each, called up Ks. 50 per share. Ks, J7,50.(XKj in 
35,0)0 Ec|uitr stwHis of K.s. JO> each. Called up 
Rs. 50 j»er share. Add calJs-in-.Advanco Ks. 500. 

Th(j i*reference sluires confej’ oa tlie holders the 
right to a fixed (hiinulative preh re.ntial dividend of 
4*‘;j laN-frec^ per annum and in a winding Preferential 
re])ayment of eaj»ital over the (Jrdinary .shares and 
all arp'ors of dividend wlieth«*i earned, declared or 
not and not to participate in any furtle*r proiits 
or ass'*l>. 

Transfer^ Details of : taiinmon form. Joint 
holdings with “Eilliei or Survivor ” Clause accepted. 
Registration Fee : Ks. 2 per deed. Date ol Accounts 
and Dividend : Accounts are nuide up yearly 31st 
Decem})er and pres(>nt(jd in August/Sejireinhei. 

Closure of Transfer Books : Books are eloped 15 
days {jrior to Generd Bcdy Meeting. Voting Rights : 
On u show of hands every meuiher present in person 
shall have one vote, and upon a poll every member 
present in person or by })roxy shall have one vote 
for every share held by him. 

Objects and Activities : To carry on the tmsincss 
of manufacturei.s. brn’ors aiid Mdler.^ of and dealers 
in acids and alkalies, acidiferous. acidiliable, alkali- 


Hl&dusUui Heavy Chemleals Ltd.—(con^.) 

ferouB, alkalifiable and alkaligenous properties or 
materials and all or any other chemicals or chemical 
comi)ound8, substances proplucta and things of any 
nature whatsoever. 


Balance Sheet at on 31tt December 1957 


Capital 

Loans 

Liabilities 


Rs. 

25,00,500 

11,98,997 

3,51,731 


An r^l or.o 


Rb. 

Gross Block .. 42,35,500 
Less Depreciation. 12,20,704 

Xet Block .. 30.14,796 

Liquid Assets .. 10,09,561 

Profit & Loss a/c. 26,901 

m I 1 ^ 


Analysis of Working Year ends 3Ut Dec, 



1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Paid-iij) Capital 

25,00,000 

25,00,000 

25,00,600 

General Reserve 

1,20,000 

1,20,000 

Profit 

2,38,644 

1,04,193 

—1,54,233 

Depreciation .. 

Taxation 

Amount transferred to: 

2,04,493 

1,83,784 

1 

2,00,480 

General Reserve 

1,20,000 



Dividend Ordinary 

87,600 

1 70,000 


Do. Rate % p.a. .. 
Oiiried Forwara 

2* 

3,138 

I 

j 7,331 

♦—26,901 


* After transferring Rs. 1,20,000 from General Reserve 
Fund. 


THE HUTTI GOLD MINES CO., LTD. 


FOUNDED in iy47 at HYDERABAD (Dn.). 
Directors : B. 11. Jatti (Chairtn'in), G. Mathias, 
B. M. Abu Baker, Sydney E. Taylor, D.sc,. m.i.m.m. 
{OoverntnriU Direclor), Kaja Pannalal Bansilal Pitti 
and Narayaudas K. Daga. DlTdctors* QualificatiODS : 
Holding of 50 shares. Secretaries and Treasurers 
and Consulting Engineers : John Taylor k Sons, 
Suffolk House, 5 Laurence Pountnjy Hill, London 
£. C. 4. Secretary : Mir. Murtuza Hussain. Legal 
Adviser: 6. R. Ethirajulu Naidu Advocate-General 
of Mysore. Registered Office : Andrews Buildingiii, 
2, Mahatma Gandhi Road, Bangulore-1. Telegram : 
** Souakaan ”, Bangalore. Telephone : 6552. Audi¬ 
tors : S. B. Billimoria & Co., Hyderaijad. 

CAPITAL : Authorised : Rs. 85,71,400 in 85,714 
shares of Rs. 100 each. Issued : Rs. 68,57,100 in 
68,571 shares of Rs. 100 each. Subseribed and 
Called-up : Rs. 54,85,711*29 in 54,857 1/7 shares of 
Rs. 100 each allotted as fully paid to Hyderabad 
Government, 1973-1/7 shares of Rs. 100 each paid in 
cash Rs. 1,97,314*29. Add Forfeited shares Rs. 557*14. 

Transfer, Details of : Common form. Shares 
registered in joint names. Vernacular signatures to 
he attested by a Magistrate. Registration Fee : 
Re. 1 for each transfer. Fee for Split or New 
Oertifleate: Be. 1. 


Closure of Transfer Books: Books close 10 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 30th September Annual 
General Meeting in May/June. 

Objects and Activities : Prospecting of Gold and 
other Minerals. The Company was formed on 8th 
July 1947 and they took over the property and assets 
of Hyderabad Gold Development on 30th September 
1947 from the Hyderabad Government for which 
the Hyderabad Government was given shares worth 
Rs. 48 lakhs as consideration. The Original Pros- 
pectu.s was issued in Hyderabad State on 12th May 
1948. The operations are now conducted at Hutti, 
Raichur, Mysore State. The present capacity is to 
crush and treat ore of 3L0 tons a day. 

Balance Sheet as on 30tb September 1058 

lU Rs. 

Capital .. 56,83,586 Gross Block .. 1,12,23,658 

Loans .. 52,41,742 Less Depreciation 58,84,399 

Sundry Liabilities 7,40,087 — 

Net Block .. 53.39,250 

Other Assets .. 38,70,492 

Profit a Loss a/c. 24,56,564 


ToUl ..1,16,66316 


ToUi .,1,16,66,316 








m 


Analysb of Woridnc r<!o>- end» soih Sep. 



1952 

1959 

1954 

1955 

1066 

1057 

1958 


O.S. Rs. 

I.G. Rs. 

I.G. Rs. 

1.0. Rs. 

I.G. Rs. 

I.G. Rs. 

Ks. 

Paid-up Capital .. 

66,30,850 

56,83,586 

56,83,586 

56,83,636 

66,83.686 

50,83,586 

50,83.686 

Reserve Fund 

i 1,00.000 

85,714 

85,714 

85,714 




AmortiRation Fund 

80,000 

68.571 

68.571 

1,14,209 


47.01,537 

38.57,037 

Gold Sales 

28,06,767 

22,03,220 

35.87,036 

47,12.672 

44,64,169 

Net Profit 

—4,45,434 

—8,76,085 

—3,44,810 

32,645 

1,16,304 

—2,90,565 

—6,36.675 

Depreciation 

4,69,264 

5,87,697 

7.76,573 

6,16,364 

8.01.728 

8,14.960 

7,02,695 

Taxation 

Amounts transferred to ; \ 

1 





t 18,261 


General Reserve 

1 

1 . . 






Other Funds 

i 



45.638 


1 

92.579 

Ore milled in .. tuns. 

49,665 ! 

53,749 

68,344 

82.804 

83.343 

U0.052 

Gold obtained in tolas. 

Average price realised 

25.819 17 : 

28,450*47 

45,140*,37 

1 

40.647 

48,263 

43.0.‘»0 

37,'J61 

per tola 

Average Assay value per ton 

108-11-4 

85-8-8 

87-2-2 

92-15-7 

101*22 

j 

106*62 

108 90 

milled dwt. 

539 

5 43 

5*82 

5*77 

5 42 . 

491 

4*94 

Ore Reserve tons. 

1,55,372 

1,84,296 

1,07,377 

95.762 

84.303 1 

10.3,084 

1,49.923 

Carried Forward .. 

1 

—6,33,550 1 

—14,19,136 

—17,03,916 

—17..31..301 

i 

*-15,30,383 1 

— 18,20.888 

—24.50.564 


* After tranaferring Rs. 85,714 from Reserve Fund, t Wealth*tax. 


THE HYDERABAD CHEMICALS & FERTILIZERS LTD. 


FOUNDED in 1942 at HYDERABAD. Directors : 
C. Damodar Reddy, i.A.s. {Chairman)^ (Operative 
Director, Singareni Collieries Co, Ltd,) P. M. 
Nayak, i.c.So (Secretary to Oovernment^ Industries 
Department^ Andhra Pradesh), Jagjivan Cband, 
i.A.8. (Secretary to Oovemment, Agriculture Depart¬ 
ment, Andhra Pradesh), D, V. Reddy (Director^ 
Agriculture Department, Oovernment of Andhra 
Pradesh), Anil Dd, i.a.s. (Director, Industries and 
Commerce Department, Oovernment of Andhra 
Pradesh), Nadirsha, B. Chenoy, Advocate, Khan 
Saheb Dost Mohamed Alladin, Noor Mohamed 
Alladin and Amir Ali Bahimtula. Managing 
Director : N. Bbagwandas, a.f.i.a.p., i.a.s. (Addl, 
Secretary to Oovernment Industries Dept., Andhra 
Pradesh). Registered Office : Baitul-Zafar, 3-6-100, 
Bashir Bagh, Hyderabad. Auditors ; S. B. Billimoria 
k Co. 

CAPITAL : Authorised : Bs. 65,71,429 in 2,00,000 
Ordinary shares of O.S. Rs. 50 each. Issued: 
Rs. 25,71,429 in 60,000 Ordinary shares of O.S. Rs. 50 
each. Subscribed aSi FUd-np : Be. 25,62,278, 
Bs. 25,62,771 in 59,798 Ordinary shares of O.S. Bs. 50 


each (fully paid in cash). Less alJotment and 
call moneys unpaid: Rs. 493. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certificate: 
Be. 1 per certificate. 

Closure of Transfer Books: Books are usually closed 
12 days prior and 8 days after the General Body 
Meeting. Voting Rights : On a show of hands, one 
vote for each member and on poll one vote for each 
share exercisable cither in person or by proxy. Date 
of Accounts : 31st March from 1960. Meeting in 
September. 

Objects and Activities : Manufacturing of Heavy 
Chemicals and Chemical Fertilisers. 


Balance Sheet as on Slst January 1959 


Rs. 

Oai4ta] .. 25.62,278 

Shares Suspense 
a/o. .. 107 

Losos .. 16.70.801 

Sundry Liabilities 15.34^^ 


Rs. 

Gross Block .. 42.04.298 
Less Depreciation 16.96.908 


Net Block .. 25,07.884 
Liquid Assets .. 16.42,996 
Profit A Loss a/o. 16,16,645 


Tdtal .. 57,66,925 


Total .. 57,66.625 
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n« Hfienbad (auinlMis ft FeitUisen Ltd.— 

Antlytls of Working Tear enttt Shi Jan. 



Deo. 

Dec. 

f 

• Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


1952 

1D63 

1964 

1966 

1956 

1957 

1959 


O.S. Rb. 

LG. Rs. 

1 I.O. Rs. 

l.G. Rs. 

l.G. Rs. 

IG. Rs. 

Rs. 

Paid-up CapiUl 

29,89,325 

26,62.279 

1 25.62,279 

25,62,279 

25,62.279 

25,62,279 

25.62,279 

Share Suspense 

126 

107 

107 

107 

107 

107 

107 

General R^rve 

1,65,000 

1.41.429 

1.41.429 

1,41,429 




Other Funds 

1,19,265 

1,04,853 

74,642 

4,241 



,, 

NetProBt .. 

2,11,162 

1,59,604 

1.64.991 

—2,08.802 

-4,01,260 

—5,05,320 

—6,63.329 

Depreciation ■. | 

3,32,725 

2,76.161 

2,43.106 



Taxation .1 

Amount transferred to : .. 1 

1.17,000 

1 1,09,000 

1,42,000 





General Reserve 






1 


Other Funds 

10,000 

.. 

6,000 

1 • ■ ' 


! 


Dividend Ordinary 

1,19,596 

1,02,600 

1,02,.500 i 



! 


Do. Rate % p.a. 

4 

4 

4 1 

i .. ' 


1 


(Carried Forward 

7,167 

3,248 

739 1 

1 —2.08,09:t 

-4,67.896 i 

—10,’63.216 j 

—16.16,646 


HYDERABAD CHEMICAL & PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1941 at HYDERABAD (Deccan). 
Directors : Bankatlal Gopikishen Badruka (Chmr- 
m'ln). Srikishon Dhoot, Badrivishal Pannalal Pittie. 
Hiripershad Gopikishen Badruka, Srinivas Gopi- 
kishan Badruka. A. N. Raju (Government Director) 
and Dr. Mobd. Yousufuddin Ansari. Directors* 
Qualifications: Shares to the face value of O.S. 
Rs. 3,000. Managing Agents : Badnika & 
Compny. Managing Agents* Remuneration: 
Rs, 14,000 per annum or 10% of the net profits. 
Regbtered Office : Industrial Area, Azamabad, 
Hyderabad (A.P.) Telephone Numbers : 2441 

(2 lines), 34727. Post Box No. 182. Telegrams: 
“ Pharma **. Auditors : M/s. V. K. Dhage & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: I. G. Rs. 8.57,143 in 40,000 Ordinary 
shares of 0. S. Rs. 25 each. 

Transfer, DetaUs : Common form. Either or 
Survivor ’’ clause is acceptable. Signatures of all 
the holders are essential. Registration Fee : Re. 1. 
Fee for New Certificate : Re. 1. Fee for Registration 
of Death Oertillcate: Re. 1. Closure of Transfer 
Books : 24 days in a year. 


Date of Accounts and Dividends : Annually closed 
at 31st March. Voting Rights: One vote per share. 

Objects and Activities: The Company manufactures 
all types of Pharmaceutical preparations, Injectibles, 
Galenicals, Ether Solvents and Ether Anesthetic and 
enjoys a wide patronage from the Indian Govem- 
ment.s and Public ulike. 

General : Messrs Industrial Enterprises Limited, 
relinquished their office as Managing Agents on 1st 
February 1950 and Messrs. Badruka & Co. were 
appointed in their place. 


Babmee Sheet as on Slat March 1959 


I.O.R«. I.O.Ra. 

CapiUl 8,57,143 Gron Block .. 7,61,750 

Reserve Fund .. 12,857 Less Depreciation 

Contingent written ,. 3,57,780 

Reserve .. 22,286 - 

Sundry Liabilities 2,84,381 Net Block .. 4,03,970 

Profit Loss a/o. 98,229 Liquid Assets .. 8,70,926 


Total .. 12,74,896 Total .. 12,74,896 

Tear ends Slat March 


Anabfils ot Vlforking 


Paid-up Capital 
Reserve Fund 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Dividend 

Do. Rate % p.a. 
Carried Forward.. 
Priois,af/Highest 
Siuues \Lowsst 


1953 

1954 

1955 

1956 

1957 

1058 

1959 

Rs. 

Rr. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

10,00,000 

8,47,143 

8,57,143 

8,67,143 

8,57,143 

8,67,143 

8,57,143 

45,000 

'88;571 

38,571 

38,571 

38.571 

38,671 

12,867 

.53,771 

84,642 

22,286 

22,286 

22,286 

22,286 

22,286 

8,296 

4i,073 

1,710 

30,240 

50,622 

43,160 

98,229 

26,607 



31,959 

35,493 

36,727 

88.472 

7,800 






37,600 

6,007 

• • 

•• 




10,000 

V5,000 

* • 


Y5,000 

*24,800 

*30,000 

34,000 

1| 


1 

H 


H 

4 

7,662 

-^821 

—5,111 

2,606 

273 

609 

• 1,729 

13i 

,, 


.. 

.. 

10 

16 

12 


• • 

• * 

• • 

9 

IS 


* After dednoting Rs. 1*0O6 bbnos to einploysei. 
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INDIAN ALKAUES LTD. 


INCORPORATED on 26th June 1939 at 
CALCUTTA. Directors : Capt. N. N. Ghoser, m.b., 
D.T.M., M. K. Mookerjee, m,a., J.p., R. PaJ 

Choudhuri, N. R. Mukerjee, S. Basu, K. P. Ghosh, 
M A LL B., K. I\ Ghoih (Ex-officio) and S. K. Datta, 
M. sc. (Ex-officio). Managing Agents : Development 
Corporation Pi‘i\ato Ltd. Registered Office i 5, 
Garstian Place, Calcutta. Teleidione: 23-4470. 

Telegram : “ Kcmworks Auditors: B. Guha & Co. 

CAPITAL : Authorised : Rs. 25,uO,(XX) in 2,40,000 
Ordinary shares of Us. 10 each and 1,00,0(K) deferred 
shares of He. 1 each. Subscribed and paid-up: 
Hs. 4/)6,()l>7-r)0, Ks. 4,67,440 in 40,‘'^94 Ordinary 
sliares of Hs. 10 each and 1,5(X) D-jferred shares of 
Re. 1 each. Less calls unpaid : Rs. 1,342-50. 

Transfer, Details of : Common form. Registra¬ 
tion : Re. 1. Date of Accounts : Yearly as on 31st 
December. Meeting in September. 

Objects and Activities: Manufactures Alkaliod 
Chemicals Factory on Gurudas Dattu Garden Lane. 
Ultadanga, Calcutta. 


Balanee Sheet m on 31et Daoember 19A7 

Re. 

Capital .. 4,06,098 Grow Block 2.07,708 

Liabilitiee .. 39,836 Less Depreciation 64,762 


Net Block .. 1,42,956 

Liquid Assets .. 2,73,956 

Profit & Loss a/c. 89,022 


Totel .. 

5,05,933 

ToUl .. 

6.05,033 

AmdysU of Working 


Year ends 31st Dec. 


1 1 

1955 1 

1956 

1957 


1 Rs. 

1 

Hs. 

Rk 

Capital 

Net Profit 
Depreciation .. 
Carried Forward 

.. ! 4,06,098 
6,892 
.. i 29.993 
.. ,—1,66,319 

4,66,098 
—6,194 
18,274 
—1,02,613 

4.66,09h 
5.795 
8,436 
—89.022 


INDIAN COPPER CORPORATION LTD. 


FOUNDED in 1921 at LONDON. Directors: 
P. E. Q. W. Parish (CAatVm'iw), Sir Biren Mookerjee, 
Sir Asoka Kumar Roy, N. D. Bangur, N. A. B. Hill 
and S. M. Petrie. Directors* Qualifications : Holding 
of 2,000 units of stock. Managing Agents: Gillanders 
Arbuthnot & Co., Ltd., Gil andcr House, Netaji 
Subhas Road, Caicutta-l. P. B. No, 174. Telephone 
No.; 22-2331 (12 lines). Telegram : “ Gillanders”, 
Calcutta. Registered Office: 49, Moorgate, London, 
E.C. 2. General Manager in India: N. A. B. Hill 
Auditors: Price, Waterhouse Peat & Co., Calcutta. 

CAPITAL: Authorised : £2,000,000 in 13,713,000 
stock units of 2 «A. each and 62,87,000 shares of 2 sh. 
each. Issued: £1,371,300 in 13,713,000 stock 
units of 2 sh each. 

Capital History : The Capital of the Company 
was increased in 1925 from £225,000 to £475,000. 
In 1926, the unissued shares amounting to 2,951,854 
were constituted as Preference shares, which were 
converted into Ordinary shares in 1927 increaamg 
the Capital to £750,000. The Authorised Capital 
was then increased in 1932 to £900,000 by the 
creation of 15,00,000 Ordinary shares of 2 sh. each. 
The Issued and Subscribed Capital was also increased 
by the annual conversion of 7J% First Mortgage 
Debentures into Ordinary shares of 2 sh. fully 
paid up, the last instalment of Debentures being so 
convert^ in 1940. 

In 1946. the Authorised Capital was increased 
by the creation of 100,000 shares of 2 sh. each 
and the Issued Capital was also increased from 
£900,000 to £914,200 in 9,142,000 shares of 2 sh. 


each which were converted into stock units of 
2sh. each. The stocks confer the same right as 
the shares. 

In 1956, the permission of the Government anil 
the U. K. Treasury was obtained to capitalise the 
General Reserve to the extent of £457.100 and 
created thereby 45,71,000 new shanks of 2 sh. »*a{ h. 
The above 45,71,OCX) shares were issued as a sf erial 
f’apital bonus free of income tax to the existing 
91,42,000 shareholders in the proportion of one new 
share of 2 sh. each for every two units of stock ot2sh. 
each and would ra;*k in all respects jiori passu with 
the existing units of stock. In order to permit the 
issue of these shares the Authorised Capital was also 
increased from £1,000,000 to £ 2.000,0" 0 by the 
creation of 10,00,000 now shares of 2 sh. each. 

Transfer, Details of : Common form. More 
than three persons are not normally allowed to 
be registered as the joint holders of aiw stock and 
“ Either or Survivor ** not allowed. Registers of 
Members are kept at London and Calcutta and stock 
can be transmitted from one Register to another. 
Transmission Fee : London : 2 sh. 6 d. Calcutta. 
Transfer Fee : Rs. 1*50 per deed. Fee for Near 
Certifleate : Re. 1 per certificate issued (at Calcutta); 
1 sh. at London. 

Closure of Transfer Books : Transfer books are 
usually closed in August/September before the 
Annual General Meeting. Voting Rights : One vote 
per unit of stock. Date of An^l Accounts: 
Accoimts are closed as at 31st D^ember and 
submitted in Septembet/October. 



m 


Mining & ChemtegEis 


Objects and Aotivittes : The Company waa 
formed in 1924 to acquire the undertaking and 
assets of Cordoba Copper Co., Ltd. The Corporation 
holds for forty-five years from 1939 copper mining 
leases extending over an area of about 30*89 square 
miles situated in the Kharsawan State. The 
Corporation’s principal properties are situated at 
Mosaboni and Sideshpur in close proximity to the 
Jamshedpur Works of Tata Iron & Steel Company, 
Limited. At Moubhandhar the Company owns 
Power, Concentrating, Smelting, Refinery plants. 
Brass Foundry and Rolling Mills. 

The seat of control and management having been 
transferred from U. K. to India as from 6th April 
1952, the Company is no longer liable to Uuit^^d 
Kingdom taxation on its profits but will also obtain 
relief of the Corporation tax in India on the whole of 
its profits. 

Analyslf of 


Indian Copper Corporation LiA.—{confd.) 

General : At the Extraordinary General Body 
Meeting held on 26th March 1952, Messrs. Gillandere 
Arbuthnot & Co., Ltd., Calcutta were appointed 
as Managing Agents of the Corporation with eflect 
from 6th April 1952 from which date the manage¬ 
ment was transferred to India. 


Balance Sheet m on Slct Docember 19.^9 


£ £ 

('apitial I,.371,300 Gross Block 3,198,081 

<if*neral Reserve . 1,598,400 Depreciation 1,280.510 

Other Funds 106,87.5 - 

'I'axHtion Reserve. 453,529 Net Block .. 1,353,909 

Sundry .'Liabilities 2,120,800 Liquid Assets 4,404,116 

Profit A Loss n/c. 107,121 

Total 5,7.58,025 Tr.tsl . . 5,7.58,026 


Working Year f.nds 3Ut Dec 


1 

1053 

I 

; 1954 

i 

1955 

1 

1956 

1957 

1958 

1959 

} 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1 

Paid-up Capital .. 

914,200 

914,300 

914,300 

1,371.300 

1,371,300 

1,371,300 

1.371,300 

General Reserve . 

1,070,000 

1,230,000 

1,420,000 1 1,173.400 . 

1,348.400 

1.473.400 

1,598,400 

fdotal Saler. * . . ' 

1,400,549 

2,048,608 

2,744.763 

2,949,649 

3.017,776 

2.939,451 

3,323.037 

Net Profit 

410,082 

898,302 

1,474.804 

I.507.I84 

1,123,749 

997.848 

587.310 

Taxation . | 

163.882 

264,395 

678.682 

880.783 

562.534 

467,282 

439,949 

Depreciation 

Amount transferred to : 

90,000 

100,000 

175,000 

175.000 

175,000 

150,000 

175.000 

Reserve Funds.. . ' 

75.000 

150,000 

200,000 

175.000 1 

175,000 

125,000 

125,000 

Other Funds .. j 


I .. i 




i 50,625 

Dividend .. J 

01.420 

, 228,650 

411,390 

274,260 ! 

246.834 

246,834 

3*70,251 

Do. Rate % p.a 

10 

t 25 

t 45 

20 1 

18 

18 

27 

Carried Forward ,. . j 

76,278 

i 111,715 

117,083 

114,980 ! 

120,361 

71,312 

107,121 

Prices of f Highest Rs. 

H 

i 3f 

7-69 

7-50 1 

3-81 

4-26 

4*44 

Shares \ Lowest Rs. .. | 


2i 

3-22 

3 47 

2*71 

2.78 

3*34 

Ore Reserves (tons) 

3,416,570 

3,369,286 

3.330,090 

3,424,594 j 

3.850.757 

4,034,147 

4.203,547 

Average % ‘ 

2-61 

2-49 : 

2-49 

2-49 1 

2 50 

2 51 

2 47 

Ore Milled (tons) ..1 

254;072 

367.737 1 

381,896 

421,131 ; 

440,671 

442,088 

434,282 

Average % 

2-30 

i 

1 2-36 j 

i ' 

231 

! 2 18 ! 

t 1 

2 13 

2 16 

2 16 


* Includes ** adjustment of stocks on hand.** f Bonus 10%. 

X Includes 25% Bonus 


INDUSTRIAL CHEMIUAL CORPORATION PRIVATE LTD. 


FOUNDED in 1941 at CALCUTTA. Directors: 
Badripraaad Poddar, Champalall Poddar, Rajendra 
Kumar Poddar and Satyanarajan Surolia. 
Direotors* Qualllleatloiis : Holding of 50 shares. 
Managing Nreetor: B. P. Poddar, h.l.c., j.p. 
Registered Office : 36, Chowringhee, CaIcutta-16. 
Telephone No. ; 23-4671-72. Aodlton : K. N. 
Outgutia & Co. 

. CAPITAL: AnflMHrised : Ra. 6,00,000 in 50,000 
Aares of Bs. 10 each, bsaed and Paid-up: 


Rs. 56,000 in 5,600 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. Registration Fee : Re. 1. Fee 
tor Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close 13 days 
prior to General Body Meeting. Voting Rights : One 
vote per share. Date of Accounts : Accounts are 
made as on 30th Juno. Hooting in October. 

Objeets and AefIvltfM: Manufacture of Chmicals. 
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J. K. CHEMICALS LTD. 


FOUNDED in 1947 at BOMBAY. Directors: 
Eailashpat Singhania {Chairman)^ Ramnivas R. Ruia^ 
Purshottamdas Singhania, Nand Eishore Jalan, Oian 
Chand Jain, Chimanlal B. Parekh, A. 0. Sangfaavi 
and Gopalkrishna Singhania. Directors'* QliaUllea- 
tlons : 50 shares. Registered Office : J. K. Building, 
Dougall Road, Ballard Estate, Bombay-]. Telephone 
Nos.: 26-3931 (Registered Office); 60086-87 

(Wadala Works); 64-1244 (Thana V/orks). Tele¬ 
graphic Address : “ Eastchem Works : (1) 

Wadala and (2) Thana. Auditors : Messrs. S. B. 
Billlmoria k Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 60,000 
Ordinary shares of Rs. 100 each, 25,000 6% free of 
income-tax Fixed Cumulative Preference shares of 
Rs. 100 each and 15,000 unclassified shares of 
Rs. 100 each. Issued : Rs. 65,00,000 in 40,000 
Ordinary shares of Rs. 100 each and 25,000 6% 
free of income-tax Fixed Cumulative Preference 
shares of Rs. 100 each. Subscribed, CaUed and 
Paid-up : Rs. 60,07,603 in 36.132 Ordinary shares 
of Rs. 100 each and 23,958 6% free of income-tax 
Fixed Cumulative Preference shares of Rs. 1(K3 each. 
Less calls in arrears Rs. 1,400. 

Capital History : During 1955-56, the Paid-up 
Capital was increased from Rs. 25,00,000 in 10,000 
6% tax-free Cumulative Preference shares of Rs. 100 
each and 15,000 Ordinary shares of Rs. I(j0 each 
to Rs. 65,00,000 in 40,000 Ordinary shares of Rs. 1(X3 
each and 25,000 6% tax-free Cumulative Preference 
shares of Rs. 100 each. The rate of dividend on 
Preference shares was increased from 5% to 6%. At 
the same time the Authorised Capital was also 
changed from Rs. 1,00,00,000 in 40,000 5% tax-free 
Cumulative Preference shares of Rs. lOO each and 


right in a winding up to payment of capital and 
arrears of dividend whether declared or not up to 
the commencement of the winding up in priority to 
the Ordinary sharo.s but sliall not confer any further 
right to participate, in the profits or assets. 

On 5th May J 959 the Company issued 6,CHX) Deben¬ 
tures of Rs. l.CKM) each for Rs. 60,00,000. The issue 
was private. The Mortgage Debentures carry interest 
at 7% and are redeemable be ween 1st December 1960 
and 5th May 1974. 3,500 Debentures of Rs. 1,000 
each (for Rs. 35,00,000) issued to the Industrial 
Finance Corporation of India are subject to rebate 
i% «f interest for regular payment of interest 
and Capital. 

Transfer, Details of : Common transfer. Joint 
holding acceptable not more than 6 persons. *‘Either 
or Survivor” accepted. Any one signature accepted. 
Registration Fees : As. 4 per share. Fee for Split 
or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 45 days in each year 
but not exceeding 30 days at a time. 

Voting Rights : One vote on a show of hands and 
on a poll when present in person or by proxy shall 
have one vote in respect of every share held. 

Date of Accounts : Yearly 3()th June. Meeting 
in February/March. 

Objects and Activities : ProdiK^tion: Acids: 
Sulphuric, Hydrochloric, Nitric, Epsornsalt, 
Glauber Salt, Superphosphate, Turkey Red Oil, 
Disinfectants and Insecticides. Now lines of pro¬ 
duction : Sodium Hydrosulphite, Caustic Soda, Liquid 
Sulphur Dioxide, Chlorine, Calcium Hypochlorite. 

Balance Sheet as on 80th June 1969 


60,000 Ordinary shares of Rs. 100 each to 
Rs. 1,00,00,000 in 25,000 6% free of Income-tax 
Fixed Cumulative Preference shares of Rs. 100 
each, 60,000 Ordinary shares of Rs. 100 each and 
15,000 unclassified shares of Rs. 1<X) each. 

The Preference shares shall confer the right to a 
Fixed Cumulative Preferential dividend at the rate 
of 6% p.a. (free of tax) for the time being and the 


Rs. Rs. 

Capital .. 60,07,600 (iross Block .. 1,29,47,411 

Secured e^Unseou- Depreciation 12,67,086 

red Loans .. 62,69,600 - 

Sundry Liabilities 17,16,111 Net Block ..1,16,80,876 
Profit k Loss a/o. 4,816 Liquid Assets .. 23,16,761 

Total ,. 1,39,97,127 Total .. 1,39,97,127 


Analysis of Working 


Fear ends SOih June 


Paid-up Capital 
General Reserve 
Other Funds 
Net Profit 
DapreGiation 

Tkuottion .. 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend 

Da. Rate%pjs. 

Carried Forwara 

* After psyiog 6% dividend on Cumulative 
Mm 1-M966 to 80^1966. 


1956 

! 

1067 

1958 

1959 

Rs. 

Rs. 1 

Rs. 

Rs. 

54.10,3ff0 

66,07,600 

67,67,600 

60,07,600 

34,326 

32,000 

.32,000 

^*,000 

42,108 

6,034 

22,170 

-25,658 

84,606 

56,326 

68,871 

49,668 

6,600 

73,000 

43,000 

* • 

*’2,180 

1 

8,204 1 

*80374 

4,816 


sheiw fwitt L7-1956 to 31.12-1965 and 6% dividend 
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Also at: 

CALCUTTA DELHI MADRAS 

Erifinecring 

and 

Machinery 

Manufacture 
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KHANDELWAL FERRO ALLOYS LTD. 

(See Advertisement also) 


I^XmPORATED in at BOMBAY. 

Directors : Sir A. Ramaswami Mnfialiar {Chairman), 
Ramprasad Khandelwal, Madaii Mohan R. Riiia, 
Kamalnayan J. Bajaj, Beliurilal Kliandolwal, David 
Stewart, Shroenath Khandelwal, R. J. Ea»j;le. Prem- 
nath Khandelwal and H. T. Nihletto. Managing 
Agents : Messrs. Khandelwal Industrit's Private Ltd. 
General Manager : K. Sadagopan. Registered Office: 
Khandelwal Bhavan, 166, Dr. Dadafjhai Naoroji 
Road, Bomliay-1. Telegram; Kerroallov. Tele- 
phont*: 261011'cUines). Auditors: Messrs. A. F. 
Ferguson & Co. and Messrs. 8. B. Billimoria A* Oo. 

CAPITAL : Authorised : Rs. 2,50 ,(M),(mio. R.h. 
l.r)0.<X),^XK» in l,5u,otXJ Equity shares of Rs. li)0 
each. Rs. l,(K)XXi,000 in 1,00,000 7J% tex-free 

Redeemable Cumulative Preference shares of Rs. 100 
each. Issued: Rs. l,50,tKl,()00, Rs. 1,00,00,000 in 
1,00,000 Equity shares of Rs. 10(» each, Rs. 50,tK.),<XX) 
in 50,000 tax-free Redeemable Cumulative 

Preference shares of Rs. 100 each. 

Recent Offer : (Rs. 84,93,700) Rs. 34,93,7U.) in 
in .34,937 Equity shares of Rs. 1(X> each and 
Rs. 50,00,000 in 50,000 7J% tax-free Redeemable 
Cumulative Preference Shares of Rs. 100 each. 

The Preference shares shall confer on the holders 
thereof the right to a hxed cumulative preferential 
dividend at the rate of 7J% per annum free of 
Income-tax on the Oai)ital for the time being paid-up 


KUMARDHUBI FIRECLAY 

FOUNDED in 1915 at CALCUTTA. Directors : 
D. L. V. Rowe, P. W. G. Adair, M. K. Powvala and 
Phiroz Kutar. Managing Agents: Bird & Co. 
(Private) Ltd. Registered Office : Cliartered Bank 
Buildings, Calcutta. P. B. No. 46. Telephone No.: 
22-2351 (18 lines). Telegrams: **Engbird”. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 40,00,000, 

Rs. 36,00,000 in 3,60,000 Ordinary shares of Ba. 10 
each, Rs. 4,00,000 in 4,000 5J% Cumulative 
Preference shares of Rs. 100 each. SutlSeribed : 
Rs. 34,00,000, Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each fully paid up, 1^. 4,(X),0CO in 
4,COO 5|% Redeemable Cumulative Preference shares 
of Rs. 100 each fully paid up. 

Debenture : Rs. 20,00,000 in 2,000 5|% (taxable) 
registered debentures 1969 of Rs. 1,000 each issued in 
August 1954, repayable at par on 3ist December 1969 
with the option of repayment at a premium of 1% at 
any time after 31st December 1964 and at a premium 
of 1% at any time after 3lst December 1966. 
Interest payable yearly to 31st December, 


thl^r<.^on and alse the right in the ev^ent of u winding 
up to a prctcRinfcial jiayinent of the paid-up capital 
and all arrears of dividend, if any, whether earn^*,(l. 
declared or not, upto the commencement of winding 
up. ill priority, to the Equity shares, hut shall not 
« onfer any further rights to participate in the profits 
or assets of the companv. 

Transfer Details of : (Summon form. 

Registration Fee : Rs. 2 per detul. Fee for Split 
or New Certificate : Re. l per certificate. Voting 
Rights : One vote either in person or by proxy and 
on poll one vote? j»er .share. 

Objects and Activities : The main object of the 
Company is to establish a ]>lant at Kanhan, Ramtek 
Tehsil, Dist. Nagpur, Bombay State, for the proluc- 
tion of standard g7*ade liigh carbon Ferro-Manganese 
and other Ferro Alloys eomidementary to Ferro- 
Manganese jiroductioii and ,su<’h other firoducXs as 
could be manufactun^d in tin* Plant. 

The Company’s present scheim» is to instal a jdant 
for the manufacture of Fiuro-Manganese with an 
installed capacity of 30.()(M) tons pe,r annum. 

It is expected tlmt the iii.^tallation of the entire, 
plant will be com]>li‘tcd by the initldh* of 1960 when 
the first furnace is sc^hecbiled to go into production. 
An order has been placed for the second furnace 
with Norwegian 8up]>liers with a view to achieving 
the target of 30,0u0/36,000 ton.s annually. 


& SILICA WORKS LTa 

Capital History : In September 1948, the Issued 
and Subscribed Capital wa.s increased to Rs. 13,60,000 
by the capitalisation of Rs. 1,00,000 being part of 
the amount standing to the credit of the Reserve 
Fund. 15,000 new Ordinary shares of Rs. 10 each 
were issued as bonus shares as on 2nd September 
1948, in the proportion of one new share for every 
four shares held on 2nd September 1948. 

On 14th November 1950, the issued capital was 
increased to Rs. 16,00,000 by capitalising Rs. 2,50,000 
out of the Reserve Funds and issuing 25,000 Ordinary 
shares of Rs. 10 each as capital bonus to the existing 
shareholders in proportion of one new Ordinary diare 
for every tliree shares held. 

On 9th December 1955, the Authorised Capital 
was increased to Rs. 40,00,000 by the creation of 
2,40,000 new Ordinary shares of Rs. 10 each and the 
issued Capital was increased to Rs. 21,00,000 by the 
issue of 50,000 Ordinary shares for cash at par to the 
existing Ordinary shareholders. 

In December 1956, 1,50,000 new Ordinary shares 
of Rs. 10 each fully paid up were allotted to the 
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existing shareholders, thereby raising the paid up 
Ord.nary Share Ca].it«l from 15 lakhs to Rs. SO lakhs. 

The 7% Preference shares were as per terms of 
issue paid off out of the profits of the Company at a 
premium of Bs. 5 per share on 8th March 1957. 
The Subscrilei Capital was reduced from 
Rs. 36,00.000 to Rs 34,00,00J. 

Trans'er, Detai’s of : Common form. Regtolration 
Fee: Nil. Date of Accounts and Diiddends: Accounts 
made up yearly to Gist December. Meeting in July. 

Objects and Activities : Originally started in 1909, 
the works are situated in Bihar Province at 
Eumardhubi. The works are fully furnished with 


Kumardhubi Ffreealy ft Sfliea Works Ltd.—Keoaid.) 
requisites for the production of silica bricks for steel 
plants and coke-ovens and for all classes of firebricks. 


Balance Sheet as on 31it December 1958 


Rs. 

Capital .. 34,00,000 

Capital R.esenre . 56,22,500 
Reserve Funds .. 28,99,690 
Debentures .. 20,00.000 
Loans .. 4,26,855 

Liabilities .. 53,20,035 
ProSt a Loss a/e. 30,092 


Rb. 

Grose Bloek .. 1,03,46,736 
Less Depreoiation 54,48,661 


Net Block . . 1,07,98,075 
Liquid Assets 89,01,007 


ToUl .. 1.96.99.172 Total . . 1.96,99,172 


Analysis of Working Tear ends Slst Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


R«. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16.00.000 

16,00.000 

16,00,000 

21,00,000 

36.00,000 

34.00,000 

34,00,000 

General Heaenre .. 

1.18.8.33 

2.00,000 

3,20,000 

4,50,000 

4.50.756 

4,51.512 

5,02,267 

Other Fundi 

9,70,000 

11,49,185 

12,21,329 

13,41,423 

17,59.923 

20,37,423 

23.97,423 

Net Pro6t 

3,73,116 

4,14,124 

4,41,512 

2,62,802 

7,40,020 

8,82,877 

7.77,811 

Depreciation 

1,30,867 

1,40,828 

1,37,712 

1,42,815 

1,93,258 

4.68,676 

5,72.994 

Taxation 

1,65,047 

2,03,548 

2,30,071 

3,30,311 1 

3,71,132 

6.88,779 

10,04,526 

Amount transferred to : 


1 



1 



Resen-e Fund .. 

65,000 

80,957 

1,20,000 

1,30,000 

1 


50,755 

Other Fundd 

1,43,500 1 

1,78.685 

1,20,000 

1,45,000 

4.18.5f>0 

4,77.500 

3,60,000 

Dividend 

1,50,000 ! 

1,50,000 

1,50.000 

2.25.000 

3,00,000 

3,75,000 

3,75,000 

D'v Rate % p.a. Ordy, 

15 

15 

15 

15 

10 

12* i 

121 

Carried FopwwI .. 

46,223 

20,480 

41,767 

49,404 

41.098 

53,076 i 

30.092 

Prices of T Highest 

N 121 

N 15 ! 

N 131 

N 13* 

N 25 

N 25 

N 22-76 

Share! \ Lowest 

•• 1 

1 

1 

) 




MADHYA PRADESH INDUSTRIES LTD. 

{Formerly Madhya Pradesh Mines Ltd.) 


FOUNDED in 1951 at NAGPUR aa a Private 
Limited Company. Subsequently converted into 
Public Limited Company in the year 1953. Direc¬ 
tors : Lakshmipat Singhania, B. K. Poddar, U. S. 
Singhania, A. R. Mahadevia and R. E. Gupta. 
Diiector*s Qualification : Holding of Ordinary and 
or Preference shares in the Company of the nominal 
value of Rs. 100. Managing A^nts : J. K. Agents 
Private Limited. Managtog Agents Remuneration : 
10% of the net profits or a minimum remuneration 
of Rs. 25,000 it the profits are less. Registered 
Offloe : Ghola Road, Bhopal. Calcutta Office : 7, 
Council House Street, Calcutta. Telegram: 
“ Empimines Telephone: 23-6181 (4 lines). 

Auditors : Lodha ft Co., Chartered Accountants. 

CAPITAL: Authorised : Rs. 1,00,00,000, Rs. 
6,00,000 in 5,000 6% tax-free Cumulative Pre¬ 
ference shares of Rs. 100 each, Rs. 35,00,000 in 
36,000 7% tar-free Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each, Rs. 60,00,000 in 
6,00,000 Ordinaiy shares of Rs. 10 each. Issued, 
Sulmribed and Paid-up : Rs. 20,00,000, Rs. 5,00,000 
K-il 


in 5,000 6% tax-free Cumulative Preference shares 
of Bs. 100 each, Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. 

During 1953, a sum of Rs. 5,00,000 was capitalised 
from the General Reserves and 5,000 fully paid 
Ordinary shares of Rs. 100 each were issued as 
Bonus shares in proportion to one share for each 
one held. The paid-up capital was further increased 
by the issue of 2,500 Preference shares in 1953 and 
2,500 in 1955. In 1956, the interest of 5% Pre¬ 
ference shares of Rs. 100 each was raised to 6 per 
cent and Ordinary shares of Rs. 100 each were 
subdivided into ()rdinary shares of Rs. 10 each. 

In 1958, the Issued, ^"ubsiribed and Paid-up 
( apital was increased from Rs. 15 00 000 to 
Rs. 20 00,‘ 00 by issuing 50,000 Ordinary shares of 
Rs. 10 each. 

Transfer, Details of; Common form. Registra¬ 
tion Fee : Rs. 2 each transfer. 

Closure of Transfer Books : For a period of 11 to 12 
days every year. Voting Btthts : On a show of hands. 
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Msdhift Fradash Iiidiisiita Ltd.«^aofild.) 

One vote for eveiy member present in person or 
by Genera] Proxy and on a poll one vote for every 
Ordinary share held. Accounts : Yearly as at dlst 
March. Meeting : December. 

Objects and Activities : The Company is engaged 
in operating a group of Manganese Mines which are 
working up high grade Ore of 46/48 nm. contents 
which is largely exported out of India. 


Balance Sheet m on Slat March 1959 
Re. 

Paid-up Capital . 20,00,000 Groes Block .. 10,64,004 

General Resenre . 14,60,000 JjfM Depreciation 12,14,166 

Taxation Recerre 29,00,162 - 

Liabilities .. 16,72,948 Ket Block .. 6,59,838 

Protit & Loss a/c. 56,693 Liquid Assets .. 74,39,865 


Total .. 80,79,703 Total .. 80,79,703 


Analysis of Working Tsar ends 31st Afarch 



1953 

1954 

1056 

1966 

1967 

1968 

1969 


Rs. 

Re. 

Hi. 

Re. 

Re. 

Re. 

He. 

Paid-Up Capital 

6,00,000 

12,00,000 

12,60,000 

12.63.800 

15,00.000 

15,00,000 

16,00,000 

Net Profit t 

16,69,284 

11,12,434 

•1,40,682 

7,02,732 

10,83,091 

17.67,116 

8.72,226 

Amounts transferred to: 
Reserve Fund 

6,00,000 

2,50,000 

2.60,000 

2,50,000 

2,60,000 

4,60.000 

Taxation 

6,66,000 

4,20,000 

58,000 

3,11,000 

6,80,000 

0,41,000 

6,60,000 

Depreciation 

1,58,624 

4,35,996 

1,34,105 

1,21,266 

1.31,305 

! 1,45,404 

3,00,000 

Dividend % Ordinary.. 

26 

12J 

10 

10 

20 

1 35 

20 

Do. % Preference 

,, 

5 

6 

6 

6 

6 

6 

Carried Forward ., 

2,79,284 

36.681 

19,728 

46.231 

78,262 

74.367 

56,693 

t 


* To this is to be added a sum of Ra. 12,064 old provision writtou hack. t Subject to taxation. 


THE MAGNESITE CORPORATION OF INDIA LTD. 


FOUNDED in 1945 at SALEM. Directors: 
Avadhnandan {Chairnym), R. N. Roy and A. R- 
Qanesan. Directors* Qualifications : Holding of 100 
fully paid shares of Rs. 10 each of either class of 
shares. Registered Office : Dalmiapuram, Tiruchira- 
palli Dt. Mines Office : Chetty Chavadi Jaghir, 
Salem. Telegrams: **Dalmagsite ”, Salem. Auditors : 
M. E. Dandeker & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,25,000 
5% tax-free Cumulative Preference shares of Rs, 10 
each and 1,25,000 Equity shares of Rs. 10 each. 
Issued, Subseribed and Paid-up : Rs. 12,48,900 in 
49,925 5% Cumulative tax-free Preference shares of 
Rs. 10 each and 74,965 Ordinary shares of Rs. 10 
each. Less calls in arrears: Rs. 1,000. 

Tlie Preference shares confer on the holders the 
right to a fixed Cumulative dividend of 5% per 
annum tax-free and in the event of winding up 
preferential repayment of capital and all arrears of 
dividend whether earned, declared or not and not to 
participate in any other profits or assets. 

Transto, Details of : Common form. Joint hold¬ 
ings accepted. **Sither or Survivor” olattse accepted. 


All signatures necessary. Vernacular signatures 
accepted. 

Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. I per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Accounts closed yearly 30th 
June. Date of Meeting : Marcli. 

Voting Rights ; Every member present in person 
shall on a show of hands have one vote only and 
every member present in person or by proxy shall 
on a poll have one vote for every share of any class 
held by him. 

Objects and Activities : To work and develop the 
magneaite and other mines and minerals. 

BslaDM Sheet u on 30tb June 1069 

Re. Re. 

Ospitol .. 12.47,900 Oroee Blook .. 11.61.608 

Forfeited Sharea . 660 Lem Depreoiation 26,786 

Loane .. 4,85.000 - 

SuBdry liabilitiae 56,007 Net Blook .. 11,84,912 

liquid Amete .. 2^10,801 

Pn^t 6c Loei a/o. 4,08,744 

Total .. 17.80.647 Total .. 17,80^7 
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The Magneilte Corpoimtion of India Ltd,—(eonfd.) 
Analysis of Working Tear ende 30th June 



1953 i 

j 

19.54 

1955 

1956 

1957 

1958 

1959 


Ra. 1 

! 

Rs. 

Rs. 

Rs. 

Ra. 

Ra. 

Rs. 

Paid-up Capital 

12.43,4m) 

12.43,400 

12.4:^,400 

12,43.400 

12,43,400 

12,43,400 

12,47,900 

Reserve Fund .. 




.. 

. , 



Loans 

3,71.712 

3,92,033 

3.80,297 

8,14,129 

5,00,400 

4,85,000 

4,85,000 

Net Profit 

.31,944 

—32,053 

—1,947 

—2,673 

—15,086 

—50,261 

97,234 

Depreciation 

3,997 

8,22ft I 7.-529 

4.041 

3,387 

2.507 

2,602 

Taxation 

Amount transferred to: 

! • • 


k 

t 

\ 


! 



Reserve Funds 

1 • • ! 


1 ' • 

! 




Dividend 

1 1 

1 



i . , 

1 * ‘ 



Do. Rate % p.a. 

1 . . ! 







Carried Forward 

1 —3,09,058 i 

—4.31,111 

-4,33.05« 

‘ —4.35.63) 

; —4,50,716 

1 —6,00.978 

! —4,03,744 


1_^^^_1 i 


METAL CORPORATION OF INDIA LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
R. V. Raman, H. R. Dewan, J. N. Dutt Gupta. 
M. L. Bose, Rai Bahadur H. K. Shah, Sir Indra 
Singh, Kt. (Chairman), B. N. Chaturvedi, J. M. Dntt, 
A. C. Dutta, 8. \eukata Rarnan, C. L. Desai ami 
A. T. Ganguli (Ex-ciffido). Directors’ Qualifications : 
Holding of Ordinary shares of the nominal value of 
Ra. 5,000, on which all calls shall have been paid- 
Managing Agents : The Eastern Smelting k Refining 
Co. Private Ltd. Managing Agents* Remuneration : 
10% of the net profits sufjjcct to a minimum of 
Rs. 36,(KX). Registered Office : 13"), Canning »’<treet, 
Calcutta-1. Telephone No: 22 1981, Telegrams: 
“ Zawarmiues, Calcutta. Factory : Tundoo, Katras- 
garh, E. Rly. Telegram: (Mines) Zawarmines, ” 
Udaipur. Auditors : Messrs. D. P. Chatterjee k Co. 

CAPITAL : Authorised and Issued: Rs. 5,00,00,000, 
Rs. 7,00,000 in 7,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 1,93,(X),(X)0 
ill 1,93,000 6% Preference sJiares of Rs. 100 each, 
Rs. 3,(K),00,000 in 30,00.000 Ordinary shares of 
Rs. 10 each. Subscribed, Called and Paid-up : 
Rs. 57,00,000 in 7,000 5% Preference shares of 
Rs. 100 each (tax-free), 5,(Xl,0(K» Ordinary shares of 
Rs. 10 each. 

Debentures : The Company has Rs. 21,00,000 in 
2,400 5}% taxable bonds of Rs. 1,000 each. Less 
Redeemed Rs. 9,00,000. Balance Rs. 15,00,000. 

Capital History : During May 1955, the Company 
issued its unsubscribed capital, mz., 2,852 5% Cumu¬ 
lative Preference shares of Rs, 100 each, 1,08,057 
Ordinary shares of Rs. 10 each and 36,327 Deferred 
shares of Re. 1 each which have been fully 
Hubscribed. 

In 1956, the Authorised Capital was iuoreased from 
Rs. M,00,000 to Rs. 5,00,00,000 in 7,000 5% tax-free 
Cum'ulid)ivePreference shares of Rs. 100 each, 1,93,000 
6% tax-free Cumulative Redeemable Preference 
shares of Rs. 100 each, 29,70,000 Ordinary shares of 


Rs. 10 each and 3.(X),0(X) Deferred shares of Re. 1 
each. 

In March 1958, the existing 3,00,000 Deferred shares 
of Re. 1 each were converted into 1.00,000 Ordinary 
shares of Rs. 10 each. The above 1,00,000 Ordinary 
shares of Rs. 10 each were issued at a discount of 
Rs. 7 per share for the purpose of extinguishing 
3,00,000 Deferred shares of Re. 1 each. 

Rights of Shares : In case of winding up the 
Ordinary shares rank for return of capital after 
claims of the Preference shares have been provided 
for. T!>e Preference shares confer on the holders the 
right to a fixed Cumulative Tax-free dividend at the 
rate of 5% & 6% per annum and the right in the 
event of a winding up to preferential repayment of 
capital over the Ordinary shares and aU arrears of 
dividend whether declared or not but not to 
participate in further profits or assets. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certifl- 

oate : Re. 1 per certificate. 

Closure of Transfer Books : 15 days prior to 

the General Body Meeting. Aeeounts yearly to 
31st March. Meeting in December. Voting Rights : 
Upon a show of hands every person present in person 
or by Attorney is entitled to vote shall have one 
vote and upon a poll every member present in person 
or by Attorney shall have one vote for every 
Ordinary share. 

Objects and Activities ; The Company has been 
formed particularly for the purpose of acquiring the 
aswsets of the Eastern Smelting k Refining Co., Ltd., 
Calcutta and to carry on the business of lead ore 
mining and smelting and other non-ferrous mining 
and metallurgical operations. The assets acquired 
from the Eastern Smelting k Refining Co., Ltd. 
consist of leasehold rights, plants, machinery and 
all other equipments at the factory and at mines and 
all other assets including goodwill of the busineas 
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Metal Corporation of India ltd.-^eon/d.) 
carried on by them. The smelting works is situated 
at Tundoo near Katrasgarh, E. Rly. The Factory is 
fully equipped for a regular production of nearly 
6,000 tons. 

The Company is at present developing the exten¬ 
sive lead, zinc, silver deposits at Zawar in Udaipur 
State partially developed by the Government of 
India. The Company has started producing Silver 
Bullion at their rehnery at Tundoo, Katrasgarh, 
E. Rly. 


Balance Sheet as on Slst March 1059 


Capital 
Other Funds 
Debentures 
Liabilities 


Rs. 

67,00,000 

10,01,024 

15,00,000 

61,02,953 


Re. 

Gross Block .. 1,16,80,530 
Less Depreciation 50,^6,620 


Net Block 
Liquid Assets 
Profit & Loss a/c. 


50,04,010 

66,44,827 

19,64,240 


Total .. 1,43.(3 977 


Total .. 1,43,03,977 


Analysis of Working Tror ends CUi March 



1953 

1954 

1 

1055 

1956 

i 1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1 35.03,404 

35,70,383 

35,70,383 

49.72,711 

49,82,.549 

50,00,000 

67,00,000 

Net Profit 

f —5.24,572 

—4,12,779 

t 4,27.997 

—2,27,017 

5,01,966 

—5.43,(87 

3.99.162 

Depreciation .. 1 

! 2,25,000 

5,50.000 1 

5,60,363 

13,13.239 

7,84,195 

8,70,170 

8,66,639 

Amount transferred to : ! 

Other Funds 



9.34,911 

66,113 

Carried Forward 

*—2,11.352 

t—4,51,131 

—23.134 

-2,34,965 

§—1,1*8,391 

11—15497.290 

11—19,64,240 

Price:) of / Highest 


6 

9| 

13 

12 62 

875 

12*06 

Shares \ Lowest 

SI 

4i 


’S 

7*87 

5 

669 

i 


• After writing back Rs. 3,00,000 from Tax Reserve, Rs. 2,01,719>]2- 0 from Dividend Fund, 
t After writing back Rs. 1,73,000 from Tax Reserve, 
j Before depreciation and taxation at Tundoo, Katrasgarh, E. Rly. 

§ After writing off Rs. 69,053 debenture issue expenses, Rs. 38,289 zinc smelter project, Rs. 28,051 cost of 
acquiring Zawar Mines and Rs. 2,49,999 Goodwill. 

II Includes Rs. 9 34,911 transferred to Development Rebate Rcaei-ve from I95t to 1958. 

f Includes Rs. 7,00,000 discount on issue of shares wiitten off and Ks. 66,113 tiansferred to Development Rebate 

Reserve. 


METTUR CHEMICAL & INDUSTRIAL CORPORATION LTD. 

{See Advertieemeni also) 


FOUNDED in 1936 at MADRAS. Direeton: 
Dr. P. S. Lokana hai, 8. Narayana^wamy, K. K. 
Raman, b.a., a.m.i. Chem. E. (Lond.) (Ex-officic), Rao 
Saheb T. T. Ratnasabapathy Pillai, M. S. M. H. 
Meyyappa Chettiar, P. Shaik Mohidin, V. Swamy 
Iyengar, G. Sreenivas lu Chatty, R. V. Chockalingam, 
V. Subramanian, S. N. Pai an 1 K. Sritiivasan {Ex- 
officio). Directors’ Qualifloations ; Shares in the 
Company of face value of Rs. 5,000. Managing 
Agents : Messrs. Seshasayee Bros. (Privat>e) Ltd., 
TiruchirapalH. Managing Agents* Remuneration: 
A commission of 10% on the net profit of the 
Company in each yea**. Register :d Office : Mettur 
Dam, R. S. Address : Sub-Post Office, Mettur 
Dam, R. S. Telegram ; ** Chemicals.’* Auditors: 
Sari A Co. and M. S. Krishnaswami A Jagannatban. 

CAPITAL: Authorised: Rs. 1,00,00,000, Rs. 
20,00,000 in 20,000, C% Cumulative Preference 
shares of Rs. 100 each, Rs. 80,00,COO, in 8,00,000 
Squity sLaxes of Rs. 10 each. Shibserlbed and FiiUf 


Called : Rs. 60,50,655, Ra. 20,00,000 in 20,000 6% 
Cumulative Prefetemee shares of Rs. 100 each fully 
paid up in cash, Rs. 40,50,000 in 4,05,000 Equity 
shares of Rs. 10 eaclx fully paid up. (Of the above 
45,0''.0 Equity shares of Rs. 10 each fully paid up 
were issued for consideration other than cash). 
Add forfeited .shares 655. Add share premium 
account: Rs. 6,42,206. 

Capital History: Originally, the Authorised Capital 
of the Company was Rs. 50,00,000 divided into Rs. 
17,50,000 in 17,500 6% Cumulative Preference shares 
of Rs. 100 each, Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each and Rs. 2,50,000 in 2,50,000 
Deferred shares of Re. 1 each. The Issued 
Subscribed Capital was Rs. 10,00,000 in 3,500 6% 
Cumulative tax-free Preference shares of Rs. 100 
each, 60,000 Ordinary shares of Rs. 10 each and 
60.000 Deferred shares of Be. 1 each. Called 4 nd 
Paid up was Rs. 6,00,000 in 3,500 0% tax-fiM 
Cumulative Preference shares of Bs. 16D aaeh of 
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which Rs. 50 was called up, 60,000 Ordinary shares 
of Rs. 10 each of which Rs. 5 was paid up and 
50,000 Deferred shares of Re. 1 each of which As. 8 was 
paid up. In 1939, the calls on the Ordinary, 
Preference and Deferred shares were made, making 
the shares fully paid up. In 1941, the Issued and 
Subscribed Capital was increased from Rs. 10,00,000 
to Ks. 15,50,000 by the issue of (i) 50,000 New Ordinary 
shares of Rs. 10 each(Rs. 5,00,000) which were offered 
at a premium of Rs. 2 per share to the existing 
shareholders on a pro rntf/ basis and (ii) 50,000 New 
Dt*ferred shares of Re. 1 each (Rs. 50,000) which 
were offered at a premium of Rs. 2 per share to 
the existing shareliolders in the proportion of one 
New Deferred share for every Rs. 30 of the 
nominal value of the holdings, both the New 
Ordinary and Deferred shares, ranking for dividend 
from Ist October 1941. In 1912, 50,000 Deferred 
shares were issued to the existing .shareholders at a 
premium of Rs. 4 per share in the proportion of 
one share for Rs. 31 of holdings. In February 1943, 
the Issued, Subscribed and Paid-up Capital w*as 
increased to Rs. 26,00,000 by tne issue of 1,00,000 
Ordinary shares of Rs. 10 each w’hich were offered 
to the existing shareholders at Rs. 5 paid up at a 
premium of Rs. 7-8-0 per share in the proportion 
of one such share for every Rs. 16 of the nominal 
value of the existing holdings in all classes, ihe 
now shares ranking for dividends as from April 1, 
1943. The balance of Rs. 5 was called up in two 
equalinstalments payable on August 31, 1043 and 
September 30, 1913 respectively. The Company 
by a resolution passed at the General Meeting held 
on 16th March 1946 increased its Autf;orised Capital 
from Rs. 50,00,000 to Rs. 1 crore by the creation 
of 5 lahhs Ordinary shares of Rs. 10 each. The 
Company also converted its Deferred .^Jiares into 
Ordinary shares in the ratio of 3J to 1. This proposal 
was passed unanimously at tJie Extraordinary 
General Meeting held at Mettur Dam on 16th 
March 1946. The Company on 29th April 1946, 
issued to the existing shareholders 1,50,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 2 8-0 jter 
share in the proportion of 3 shares for every Rs. 52 
of the nominal value of the existing holdings in all 
classes, the new shares ranking for dividend from 
the date of allotment. These new issues were made 
to finance the erection of a 20-ton per day vegetable 
ghee plant in Trichinopolv. In 1947^ the Issued, 
Subsciibed and Paid-tip Capital was again increased 
bom Rs., iiiOOiOOO, to Ba, ^60,50,000 by the issue 
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Mettur Ghemieal & Industrial Corporation JM.-~--{cotUd.) 
of 16,500 6% Cumulative Preference shares of 
Rs. 100 each at par to the existing holders of shares 
of either description in the proportion of one new 
Preference share for every Rs. 206-10-8 face value 
of shares, Preference or Ordinary. These shares 
carry the same rights and rank pari passu with the 
existing Preference shares. This fresh issue was 
made as extensions were to he made to the plant 
and machinery. 

Debentures : Tn October 1940, the Company issued 
6% tax-free 1st mortgage debentures for 
Rs. 6,00,000 at par and redeemable at par on 15tb 
.4pril 1951, interest payable on 15th April and 15th 
October. These debentures were redeemed in 1944. 
The Company issued in 1944 a fresh series of 
debentures for Rs. 16,00,000 in denomination of 
Rs. 100 each redeemable on 15th September 1959. 

Durii^ 1950, the Debenture Capital was raised to 
Rs. 40,00,000 and the interest rate was changed 
from 4^% to 5% subject to tax of which 
Rs. 28,25,800 worth of debentures were subscribed for 
by the Industrial Finance Corporation of India. 
The debentures are redeemable in instalment.'^ 
ending with 2-1-1964 except in respect of portion 
of 1. F. C.’s holdings payable in annual 
instalments. 

In April 1953 a second series of debentures beariug 
6% interest was subscribed for Rs. 5,00,000 by the 
Industrial Finance Corporation of India. The 
debenture liability on date is Rs. 14,00,000. 

Transfer, Details of : Common form. Shares can 
be registered in the names of two or more joint 
holders at the discretion of the Directors. 
Registration Fee : Rs. 2 per transfer. Fee for New 
Certtflcate or Split : Be. 1 per certificate. 

Closure of Transfer Books : The transfer books 
and register of Members are usually closed for 
about a fortnight at the time of the Annual General 
Meeting in August or September. Voting Rights : 
On a poll every member present in person or by 
proxy shall have one vote for every share of any 
class held by him. Date of Accounts : Accounts 
are closed annually as at 31st March and usually 
submitted in September. 

Objects and Activities : The Company was formed 
to manufacture Caustic Soda (96% purity), solid, 
flakes and sticks, Liquid C&ilorinc, Blcaclimg Powder, 


Hydrogen, Vegetable Ghee and Soaps for distribution 
in Indian Markets. The factory is situated at 
Mettur Dam, Southern Railway. The Company 
started production in October 1941. From Novem¬ 
ber 1955, the Company has started production of 
Stable Bleaching powder. 

General : In September 1940, the Company came 
under the Managing Agency of Messrs. Seshasayee 
Bros. Private Ltd., Trichinopoly from M/s. Dayaram 
k Sons. 

The present capacity at Mettur is 20 tons of 
Caustic Soda, 20 tons Chlorine products and 
10 tuns of Vauaspati per day. 

In June 1951, the Trichinopolx* Vauaspati Factory 
was sold to Hindustan Vauaspati Manufacturing 
Co., Ltd. os it was found to be uneconomical. 
Out of the sale proceeds Rs. 20 lakhs were paid to 
debenture holders reducing the liability' from 
Rs. 40 lakhs to Rs. 20 lakhs. 

The Company has participated in the 20 tons rayon 
grade Caustic S^a Project at Alwaye in 
collaboration with the Fertilisers & Chemicals 
(Travancore) Ltd. The original partnership of 
Travaucore Mettur Chemicals with 50-50 interest 
was converted into a Ijimited Liabilit}' Company 
with the Capital at Rs. 1 crore. The Subscribed 
Capital being Rs. 75 lakhs in which this Company 
has contributed Rs. 10 lakhs. Fertilisers k 
Chemicals, Travancore, held Bs. 25 lakhs and 
Travancore-Cochin Government Rs. 40 lakhs. The 
plant came into production from October 1952. 


Balame Sheet as on 31et RiMPoh 1069 

He. Re. 

Capita) .. 60,60,666 Gross Block ..1JM«07,926 

Share Pre. a/o. .. 6.42,206 Less Deprooiation 66,69,361 

General Reserve 2,42,000 - 

Gratuity Reserve 2,00,000 Net Block .. 58,34,674 

Development Re- Liquid AmsU .. 74,30,905 

bate Reserve .. 2,82,224 

l>efd. Taxation 

Reserve .. 7,20,000 

Debentures .. 14,00,000 
Proposed final IMv. 

for 1958'69 .. 2,38,200 

Provision for 

Taxation .. 8,09,672 

Uabilities .. 26»61^ 

Profit Carried 
forward 18,909 

ToUl ..1,32,66,479 Total 1,19^,479 
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Analyili of WoiktOf Faar end$ SUi March 



1952 

Us. 

1953 

Hs. 

1954 

Us. 

1955 

Ks. 

1966 

Rs. 

1957 

Rs. 

1968 

Ks. 

1959 

Ks. 

l^oid-up Capital .. 

00,49,Sia 

60,49,345 

60,49,346 

60,49,345 

60,60,000 

60.50,000 

60,50.000 

60,50,656 

Dobenturm 

20.00,000 

19,25,000 

23,30,000 

20,00,000 

18,75,000 

16,00,(K)0 

16,00,000 

14,00,000 

Net Proat 

4.e6,269 

-23,911 

3,81,949 

3,66,148 

0,64,640 

5,05,578 

7,56,378 

7.82,165 

Depreciation 

Taxation 

4,73,217 

4,36,(K)r. 

7,06,376 

6,35,100 

6.60,778 

6,30,523 

6,76,668 

6,56,306 

26,318 



., 


7,00,000 

9,48,410 

7,25.000 

Dividends 

4.86,622 1 


: 3,86,522 

3,73,343 

4,23.709 

1 4,23,760 

4,74,376 

4,76,400 

Do. Rate % for Ordy. 

i 1 


1 

H 



8i 

8*8 

Do. do. Pref. 

1 6 


! ® 

6 

6 

6; 

6 

, 6 

Do. do, Defd.* 





i • • 




(Jarried Forward .. 

21,842 

1 —2,069 

' 13.33H 

! 6,453 

8,153 

■ 1,11,801 

*30,413 

18,969 

iTioe. of r ®«‘‘*** 

Share, 1 

71/4-11/16 

i mm 

1 

5-8i/3} 

86/80| 

' 6J-f.» 

1 95-93 

1 10-1/16- 
' 8-5/16 

; 96-90J 

1101-8.13/16 10-12-8-26 

l01|-92 i 98 r>l>“89-60 

12-40-9-35 

93-60-86 

13-60-1110 

1 101-93*50 


N.B .—Arrears of Preference dividend for 31-3-1950 to 31-3-1952 paid in 1952. Arrears of Preference dividend 
tor 31-3-1953 paid in 1954 besides ttie dividend for 31-3-1954. 

Proposes to issue debentures for Ks. 15 lakhs to the Industrial Finance Corporation of India in order to 
expand the plant capacity for caustic soda from 13 tons a day to 20 tons a day. 

^ Converted into 45,000 Ordinary iharea. 


MYSORE CHEMICALS & FERTILISERS LTD. 

(See Advertieemeni also) 


FOUNDED in 1937 at MYSOBE. B. M. Abu 
Baker, i.a.s., Chairman {Oovemmmt Director)^ 
Qooernment Directors : T. Shamatina, i.a.s. and 
B. M. Erishnan, i.a.s. Direetors : E. H. Srinivasau, 
M.A., B.sc. (Edin.), E. Sobbarao Ramaswamy, b.so., 
Dharmaprakasha L. S. Yenkaji Rao, N. 
Narayanappa, Q. Sivappa and 8. Ramanathan. 
Directors* QnaUfloattons : Holdin^r of 500 shares. 
Secretary : A. Qanesh, b.a. General Manager : C. 
Krishnamurthy, m.a. Registered Offloe : 1129, 
Vani Vilas Road, Post Box No. 8, Mysore. 
Telephone Nos.: 835 and 043. Telegrams: ** Chemi ”, 
Mysore. Auditors : M/s. B. E. Ramadhyani k Co., 
Bangalore, M/s. Santhappa & Co., Bangalore and 
M/s. B. Erishnaswamy k Co., Bhimoga. 

CAPITAL: Authorised : Rs. 50,00,000 in 5,00,000 
Equity shares of Rs. 10 each. Issued : Rs. 25,00,(XX) 
Ml 2,50,(X)0 Equity sljares of B«. 10 each. Subscribed, 
Called -and Fald*np : Rs. 24,81,220 in 2,48,122 
Equity &ares of Rs, 10 each folly paid up. 

' Capital History : In 1959, the Authorised Capital 
Was inoreas'gcl fioih Rs. 25,00,000 to Rs. 50,00,000 
^ 5,00,000 Equity shares of Bs. 10 each. 


Transfer, Details of : The shares can be registered 
in the joint names with the words '' Either or 
Survivor Registration : Annas four per share 

subject to a maximum of Bs. 2 per deed. 

Fee for Sifllt : As. 8. Fee for New Certificate: 

As. 8. 

Closure of Transfer Books : The share orsnsfer 
books are closed usually for not more than 30 days 
in the year. Voting Rights ; One vote for each share 
held either in person or by proxy. Date of Annual 
Accounts : Accounts are closed as at 31st March, 
Dividends are paid free of Income-tax. Date Of 
Meeting in September or at later date. 

Objects and Activities : The Company was formed 
to carry on the business of manufacturers of and 
dealers in sulphuric and other acids, ammonia, 
ammonium sulphate. Super phosphate and other 
salts of ammonia, all chemmals that can be |»roduced 
with the help of solphurio acid, ammonia and other 
derived products of sulphuric aciid and ammonia, 
and suoh ehemicals. The Government of 

itysoie purchases cbeimods manufactured by the 






jjintng ^ 


ftlO 


Mjsora Chemicals & FertQIcsfi 

company to the extent of their requirements. The 
factory is situated at Belagula opposite to the 
Railway Station of the same name on Mysore* 
Arsikere Railway in the Mysore State. The Factory 
commenced operation from May 1940. The 
(Jovernment of Mysore have subscribed 10% of the 
capital. 


Balance Sheet as on Slst March 19-^^ 


Capital 
Qenl. Reserve 
Taxation Reserve 
Other Funds 
Liabilities 
Profit & Loss a/c. 


Rs. 

24,81.220 

6.23,000 

6.68.000 

3.42,875 

12,91,506 

10,884 

54,17,484 


Gross Block 
Less Depreciation 

Xct Block 
Other Assets 


Rs. 

55.35.133 

37.41,703 

17.93,430 

36,24.064 


54,17.484 


Analysis of Working 


rear e?ids Hist March 



1053 

1954 

i 

! 

195.5 

’ 1956 

1 

1957 

10.58 

1 

1959 

1 


Rs. 

Rs. 

Ks. 

Ks. 

Ks. 

I Ks. 

llH. 

Paid-Up Capital .. 

24,81,220 

24,81.220 

24,81.220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

Reserve Fund 

6,21,77.5 

6,23,0(K) 

6,23,000 

6,23,000 

6,23,fH>0 

i 6,2.3,000 

(i,23,000 

Net Profit 

1,13,110 

I,2:J,8I2 

1,.36.639 

1,15,666 

1.30.752 

1,30.263 

3,55.442 

Depreciation 

43,087 

1.64.001 

1,20,414 

1,27,013 

1,61,763 

1,32,285 

3.03,70 J 

Amount transferred to: 








Reserve Fund .. 

1,225 i 

j 

. . : 





Taxation 

69,488 

■ - i 

1,17,856 

54,801 

1,45,600 

1,88,439 

f-M 7,299 

Other Funds .. j 

1 .. I 



1 


1,284 

2,28..591 

Dividend 

•1,55.076 j 

1,24.061 I 

1,24,061 

1,'24,061 

1.24,061 

1,24.061 

1,24,061 

Do. Rate % p.a. 

f>l j 

5 1 

5 

5 

5 

5 

6 

Carried Forward .. 

1,551 

1,302 : 

13,880 

5,485 

12,176 

17,003 

110,884 

Prices of /Highest 

9-1 ! 

I 

lii 

04 

8*56 

8-40 

10\55 

Shares \ Lowest 

7-11 1 

•l 

9i 

o! 

C-70 

1 5*80 

7*75 


* Aftor writing back Rs. 30,000 from Dividend Equalisation Fund, 
t Includes Rs. 20,000 taxation of earlier years. 

X Includes Rs. 11.000 provision for fluctuation in value of taxation in prior years written back and deducting 
Rb. 20,000 provision towards taxation of earlier years. 


The Mysore Chemicals & Fertilisers Ltd. 


Worka : 

BELAGULA 

Krlelmarajaamgmim Poet 

(southern HJdLVfAY) 
Tdephone: 29 

THE FOLLOWING ARE 

PRODUCT 

Snlphnric Acid 98% ^ 

Nitric Add (69—70%) 1 

Liquid Anhydrous Ammonia 


Registered Office: 

Ak 1129, Vaaivilae Road 

ra Poac MYSORE 

kVAY) Tdegranu : * CHEMl' 

29 Tdepboncs : 643 A 835 

ARE THE PRODUCTS MANUFACTURED AT THE FACTORY 


SPECIFICATION 


IMPORTANT USES 


I Indian Standard Technical grade .. In various Chemical Industiiet 


Liquor Ammonia Forto 
Epsom Sait 


{a) Ammonia not less than 99*95% 
(5) Ammonia not lest than 99*5% 
(Commercial grade) 

25% Ammonia 

Indian Standard Technical jpprade 

Not lem than 20*6% N I 

16% P«Qb 


For Refrigeration, Pharmaceutical 
and Chemical Industries 


Ammonium Snlphato .. Not lem than 20*6% N i 1 Emntial Fertilisers to < secure 

n™. lAW P rw I Improved and higher yields of 

Soper 7lMMpl»te .. 16 %P,Qb K feed grain, wd other crope 

MimS Ferittlien J from the iml 

NOTE: lOnS Futlliimi ewtalnlis mtle to nit «ap IbSMAwI lequlre me nt will he amafeS 

to be Bade os preetofu tart^ttoa . 
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CAL MANUFACTURES LTD. 


{8m Adnfirtigemmt aUo) 


M. C. M. 

COPPER SULPHATE 

IS:26I 

jsr 

The First Copper Sulphate to be manufadured in 
India and now sold with LSJ, Certificaten Mark. 

EXCELLENT FUNGICIDE FOR SPKAYlNf; COFFEE, 
ARECA, RUBBER, CRAPE, VINE, PADDY, COTTON, 
COCONUT AND FOOD CROPS, ETC. 

produced by the largest makers of Copper Sulphate in 
India since 20 years at their most up-to-date Factory at 
Chikbanavar near Bangalore. 

Also : 

WaUr Purification and Textile Chemkah : 
SULPHATE OF ALUMINA FERRIC 
SULPHATE OF ALUMINA IRON FREE 
CRYSTAL ALUM (AMMONIA ALUM) 

LUMP ALUM (POTASH ALUM) 

Factories : 

CHIKBANAVAR (Bangalore Dlat.) 
BELAGULA (K. R. Sagar F.O.) 

Depot at GHIKMAGALUR (Mysore State). 

For prices and terms write to : 

MYSORE CHEMICAL MANUFACTURES LIMITED 

(Administrative Office) 

7, Narasimhariya Road^ Bangalore-2 

Telegrams : ALUM, Bangalore. Tdephone No. 4387 
Registered Manure Dealers 

Authorised Distributors of Fertilisers for COFFEE BOARD 
Mixed and Straight Feriitisers 


Stockists & Distributors for Copper Sulphate: 

M/s. PARRY & Co., Ltd., Madras and Depots. 

„ YERCAUD COFFEE CURING WORK Ltd., Salem 
„ T. STANES & Co., Ltd., Coimbatore 
„ PEIRCE, LESLIE & Go., Ltd., Mangalore 
„ VOLKART BROS., Mangalore 
„ ASPINWALL & Co., Ltd., Mangalore and Cochin 
„ KUSHALNAGAR WORKS, Fraserpet 
„ HUNSUR WORKS. Hunsur 
„ GOORG& MYSORE COFFEE Co. (1937)Ltd.,Myaire 
H. Vi R. CURING WORKS. Chikmagalur 
„ DAWOOD HAJI ABDUL LATIFF, Shimo^a 

P. JOHN EACHAklAH & Co. fP.) Ltd., Kbtuyam 
w MYSORE CHEMICAL SUPPLIES, 31, Govindappa 
Naick St„ Madras. 

^ ^PAVAN & Go., Private Ltd., 18, Seconddmt Road, 
' Shankarpuram, Bangalore 4 


POUNDED in 1938 at BANGALORE CITY 
(Mysore State). Directors : S. Ramanathan 
{Managing Director)^ R. Aninachalam, B.A., b.l., 
Dharmaprakasha M. V. Veerappa, S. Mani, b.a., b.l., 

V. S. Ramakrishnan, b.a., b.l. and Behram Doctor, 
M.8.A.K., M.£. Directors’ Qualifications : Holding of 
100 shares in his name. Registered OflDce : Chik¬ 
banavar, Bangalore Dt. Factories at Belagula and 
Chikbanavar. Auditor : J. Brinivasan, a.c.a. 

CAPITAL: Authorised : Rs. 15,00,000 in 
1,50,000 Ordinary shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 8,00,000 in 
()0,0f)0 Ordinary shares of Rs. 10 (Rs. 6,00,(X)C) and 
20,(K)0 f)% Income tax-fiee Cumulative Preference 
shares of Rs. 10 each (Rs. 2,00,000). 

Capital History : The Company was started with 
a Paid-up Caf italof Rs. 3,(X)6X). In 1941, the 
Subscribed Capital was increased from Rs. 3,00,000 
to Rs. 5,00,(XX) by issue of 20,000 6% Income tax- 
free Cumulat ve Preference shares of Rs. 10 each. 
The Preference shares were issued to the existing 
Ordinary shareholders as on 10th January 1941 
in the proportion of 2 Preference shares for 
3 Ordinary shares held. The Preference shares 
confer on the holders the right to a fixed Cumulative 
Preferential dividend at 6% per annum on the 
capital and the right in a winding up to payment 
of capital and aiTears of dividend v. hether earned, 
declared or not, up to the commencement of the 
winding up in priority to the Ordinary shares. 

On 16th September 1957, the .Authorised 
Capital was raised from Rs. 5,(X),0CX) to Rs. 15,00.000 
and it was resolved that out of the new capital 
of Rs. 10,00,000, 30,0C»0 Equity shares of Rs. 10 
each be issued at par immediately to the existing 
equity shareholders in proportion of one new 
share for every one share held by them ranking 
pari passu with the present equity shares and 
that the Directors be authorised to dispose of 
the unallotted shares of the present issue not 
taken up in pursuance of the abovementioned 
offer in such manner and at such prices as they 
think most 1 eneficial to the Company. As per this 
resolution the shares were offered to the existing 
Equity shareholders as on 27th September 1957, in 
the proportion of one new share for every share held 
by them. The issue was fully subscribed. 

In 1959, a sum of Rs. 2 lakhs was e.'^pitalised 
out of Reserves for the issue of 20,000 Bonus Equity 
shares of Rs. 10 each to holders as on 2nd M^y 
1859, in the proportion of One Bonus share for 
every three Equity ahares held, inereasing the 
Issued and Paid-iqp Oapital to Bi. 10 lakhs. 



Mlaioc 4k CbsnijhNds 
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Mysore Ghemleal Manutoetures LiA.^otnUd.) 

Transfer, Details of : Common transfer. Joint 
holding acceptable. Either or Survivor ” clause 
accepted. Any one signature not accepted. 
Registration Fee ; As. 2 per share with a maximum 
of Be. 1 per deed. Fee for Split or New Certificate : 
Re. 1 for everv now scrip. 

Clostire of Transfer Books : Not exceeding 80 
days in each year 7 days ]»ofore the General Body 
Afeeting. Voting Rights : One vote for every 
share held. Date of Accounts : 3ist March (since 
1950) every \^ear. Date Of Meeting and Dividends : 
June/July. 


Objeots and Activities : The Company is manu¬ 
facturing Heavy Chemicals such as Copper Sulphate, 
Sulphate of Alumina and Alum. 

Balanee Sheet m on 31si Maroh 1969 

Ra. 1^®* 

Capital K,00,000 Gross Block 10,U,2tK» 

General Itesorva . 4,00,000 Less Depreciation 5,77,193 

Other Furids .. 2,34,447 - 

LoaiiN .. 2,96,926 Net Block 4,34,067 

Liabilities 7,00,664 Liquid AssetN .. 21,07,007 

Profit A LoMtf a/c. 41,137 


Total .. 25,41,074 Total .. 26,41,074 


year ende SXH Marok 


Analysis of Working 



1953 

1954 

j 

1955 

1»5B 

1957 

1958 

1 

1969 


Rs. 

\U. ; 

Rs. 

Rs. 

Ka. 

i Ks. 

Ra. 

Paid-Up Capital .. 

General Reserve .. 

5,00,000 

5,00,000 

5,00,000 

5,00.000 

5,00.000 

8,00,000 

8,00,000 

4,00,000 1 

4,00,000 

4,00,000 

1 4,00,000 

4,00.000 

4.00,000 

4,00.000 

Other Funds 


1,61,760 

2,34,447 

Net Profit 

Amount transferred to : 

55,106 i 

64,626 1 

83.086 

1,00,810 

1,V2,612 

1,08,910 

1,98,204 

Depreciation 

19,382 

32,680 1 

47.174 

76,443 

64,707 

57,790 

74,208 

3,20,000 

Taxation 

36,000 1 

43,000 ! 

92,000 

I 1,09,000 

2,48,281 

1,30,000 

Other Funds 


* * 1 

., 

1 1 

a • 

. • 

1,56,054 

82,697 

Dividend 

30,000 j 

37,500 1 

60,000 

60,000 

60,000 

1,20,000 

1,20,000 

Do. Rate % p.a. 

Carried Forward .. 

10 I 

I2i ' 

20 

20 

20 

20 

20 

42,388 

57,614 

68,600 ! 

97,410 

1,98,023 

24,933 

41,137 

r Highest I 

PrioeeofJ Loveet 

12| 1 

121 

17 i 

23{ 

I 25J 

2200 

25-35 

11 i 

Hi i 

HI j 

16.3/6 

23i 

14-75 i 

21*40 

Shares | Highest i 

1 Lowest Z*^*^®^* ; 

d* . 

n i 

10 I 

10 

10 

9*00 

900 


9 


H 

9* 

4*40 j 

9*00 


MYSORE ELECTRO-CHEMICAL WORKS LTD. 

{See AdifertieemefU also) 


FOUNDED) in 1946 at BANGALOBE. Dlreetors : 
N. Krishna Iyer, Abdullabhoy M. Bbagat, E. V. 
Venkataramanan. N. Kamacbandrau, E. Venkata- 
ebalam and E. Neelakanta Iyer. Diraeton’ Qualifl- 
eatlons: Holding shares of the face value of 
Bs. 2,500. Regbtered Offlea : Post Box No. Iu22. 
Bajaji Nagar, Bangaiore-3. Telegrams: “Mecworks”. 
Telephone No.: 2908. Auditor : S. B. Mandre, m.a., 
B.oom., r.8.A.A. 

CAPITAL : Authorised : Bs. 20,00,000 in 2,00,000 
Ordinary shares of Bs. 10 each, bsnod And 
Suheeribed: Bs. 10,00,000 in 1,00,000 shares of 
Bs. 10 each. Called and Paid-up : Bs. 7,09,763 in 
36.760. shares of Bs. 10 each. Less calls in arrears: 
Bs. 500. Add forfeited shares : Bs. 3,42,663. 

Ttadlfw. DetaUa of : Common trander fom. 
J(Wt holdmgs acceptable,. “Either or Survivor” 
dlaiuse accepted, any .one agnatore not accepted. 
AagMratloa Fee: Be. 1 (Transfer fees^. Fse fhr 
MfIK or .lioir .CoitiiOato.: Be. l .iw unw-n extra 
aettp. FoftlDrDaidihKtteA;: . 


(Sosure of Tranifer Booki: 14 days before 
General Body Meeting. Date of Aeeounta: diet 
March. Date of Meeting : October. 

Voting Bl^tS : Every member present in person 
shall have one vote on a show of hands, and on a 
poll every member present in person or by proxy 
•hall have one vote for every 10 shares held by him 
subject to maximum of 100 votes irrespective of the 
number of shares held by him. 

Objeetl and Aett^tteo : Formed with the objeet 
of establishing and working a factory for the manu* 
facture of Storage batteries for motor oars and 
railway lighting at present. 

Balanee Ihaet m on aist liamk 1968 

Bs. X,. 

Ctoitol 7M76S OroMBlosk 4^39.866 

Other Vend* -7,886 Iicw Dspnoistieit -57,666 

Loan . . . . 8.67,117 ,- 1 - 

LiabUities . 39,612 Net BJook .. 3,66,690 

' : ..... OtlwrAsssts 1,96,691 

Pro6t A Less •/#. . . «;62.a67 

:X8(al .;.:";lp,l8,e88 Total '.t »m3,638 

.. .11^ tm ii, . .. ,1 
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IbidBK anA OJwmleais 


Mjwon flMtro^SlieiiiiwI Works Ltd.—(cott<4.) 




Aulyda ol Working 



Year etids 31»t March 


1953 

19iS4 

1955 

I»5« ! 

1967 

1968 

1969 . 


Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs 

Paid-up Capital .. 

6,12,540 

6,12,840 

*>,IH,343 ' 

*(.60,320 ! 

6,60,420 

6.61,26B 

7,09,763 

Block Account 

3,02,466 

2.H3,028 

2,83,410 ; 

2,85,726 

2,85,726 

2,85,726 

3,55,590 

Net Profit 

•«78,S73 

-46,5.'i7 , 

-46,231 

-63,357 

-51,601 

-21,560 

-48,170 

Depreciation 

Amount transfiM-red : 

17,373 

16,.392 , 



! . . ' 


Other Fuiuis .. 







7,236 

(hurried Forward .. 

-1,47,960 

— 1,94,517 ' 

-2.40,749 , 

-3,04,106 i 

—3.rji>,706 

:♦-4,06,951 

t -4,62,357 


* InirJucleH Kh. 29,695 preliminary exponsetj and under uritiiig c'ofuniiMKioTi not reooupnhle. 
f InolndoH Ra. 7,236 trariMrnrrcMl t(» Development Rebate Rm^rve. 


MYSORE GOLD MINING CO. (K. G. F.) LTD. 

The Company lias lieeii nationalised on 'U)th November I9')<il)y tlie (government of Mysore. The Aet 
[irovided for a compensation of Rs. ir),31,DftD. 


NATIONAL CHEMICALS LTD. 

The (Jompauy went Into voluntary liquidation in 1957. 


PhofMt 




omern : 2304$ (Two Linot) 
Rttidonco : 4S6M 


Groms: ••CAUSTIC* 


TRIVKOI & COMPANY 

POST SOX No. 1411 

KASHMIRI GATE, DELHI-S 


DISTRIBUTORS Of: 

• HiAVY CHIMICALS 

• OYIS 

• ELICTIIfC LAMPS AND OTHER ACCESSORIES 

• SUPER ENAMRLLRD COPPER WIRES, ETC. 


(Havinf one of the largest organizations in Northern and Central India) 



Motorists 

most 

secure 

investment 



THE MYSORE ELECTRO-CHEMICAL WORKS LTD BANGALORE-3 
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THE NATIONAL PEROXIDE LIMITED 


FOUNDED in 1954 at BOMBAY. Directors: 
Neville N. Wadia (Ex-officio Chairman), T. P. Barat 
(Special Director)^ Sir Jamsetjee Jejeebhoy, Bart,^ 
Kastiirbhai Lalbhai, P. D. O’Brien, Oautam Sara> 
bhai, B. E. A. Vigers and N. K. Petigara. Directors’ 
Qualiflcations ; Holding in his own name at least 
10 shares. Managing Agents : Messrs. Nowro.sjee 
Wadia k Sons (Private) Limited. Terms and 
Remuneration of Managing Agents : 10 years with 
effect from 1st July 1954 and on a commission of 
10% on the net profits of the company subject to a 
minimum remuneration of Rs. 10,800 per annum 
in the event of absence or inadequacy of profits in 
any year. Registered Office : Neville House, Graham 
Road, Ballard Estate, Bombay-1. Telegrams: 

“ Naperol” Bombay. Telephone No. : 20- toil 
(Extn. 17). Auditors : Messrs. S. B. Billimoria k Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
Ordinary shares of Rs. 1(X) each. Subscribed: 
Rs. 36,00.000, Rs. 31,00,000 in 31,000 Ordinary 
shares of Rs. 100 each issued for cash, Rs. 5,00,000 
in 5,000 Ordinary shares of Rs, 100 eacli allotted as 
fully paid up pursuant to a contract without payment 
being received in cash. 

Transfer, Details of : Common form. Share 
Transfer F-o : Re. 0~25 nP. per sh .re. Fee tor S.iUt 
or New Certificate : Rs. 0-50 nP. per certificate. 


Date of Aoeounts and Dividends : Accounts are 
made up yearly to 31st December and presented in 
about April or May. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : On a show of hand one vote for every 
person present and upon a poll one vote per share 
held by every member present in person or by 
proxy. 

Object and Activities : To carry on business as 
Manufacturers, Producers, Importers, Exporters, 
Merchants, Distributors, Commission Agents, Brokers 
and Wholesale and Retail dealers of and in Peroxide 
of Hydrogen, other H^avy Chemicals and Fine 
Chemicals and of and in all kinds of Chemicals, 
Allied and Auxiliary Products and Intermediates 
thereof. 

Balanoe Sheet as on Slat December 105S 

Rs. Rs. 

Capital .. 36.00.000 Groos Block .. 43.05,270 

Other Funds .. 2,91,807 Less Depreciation 15.99,744 

Liabilities .. 9.06,036 - 

Profit & Loss a/c. 1,34.061 Net Block .. 27.05.535 

Liquid Assets .. 22.26.369 

Total .. 49.31.904 Total .. 40.31.904 


Analysis of Woskiiig 


Year ends SJst Dec. 








1955 

1956 

1957 

1958 







Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 






36.00.000 

36.00.000 

36,00,000 

36.00,000 

Reserves 






2,51.556 

2,91,807 

Net Profit .. 






—1.73,586 

'4».684 

3,88.184 

5,07,843 

Depreciation 






•1,44.108 

3.60.399 

3,31.171 

7.43.416 

Taxation 

Amount transferred to: 






•• 

2,86.000 



General Reserve 





• e 

• s 




Other Funds 






« e 

,, 

2,51.566 

‘40.261 

Dividend Ordy. 




• V 

• • 

• a 


2,16.000 

8.60,000 

Do. Rate % p.a. 
Oaffied Forward 




• • 

• s 

s • 

e e 


—1.«.715 

6 

26.469 

1 

10 

1.34,061 


* No allowance has been made for D.>velopmeiit Rebate of lU h^S9»377 puniM^t to Section 10. (2) (Vi-b) of locodie- 
tax Aet» 1022» in le^eet of Asseto installed^to the.dato of Balaneo Shoot* ... 


The Cmpuaj irae wtioaihSi^ 


Bit 60.87.100. 
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HUnliig & Chemicab 


THE ORISSA MINERALS DEVELOPMENT CO., LTD. 


REGISTERED in 1918 at CAI.CUTTA. Direc¬ 
tors : D. L. V. Rowe, Q. C. Fletcher, Sir Biren 
Mookerjee i nd H. J. S Ivcrston. Managing Agents: 
Bird & Co. (Private) Ltd,, Chartered Bank Buildings, 
P. B. 46, Calcutta-l. Telephone No. : 22-23r)l 
(18 lines). Telegram : “ Ironstone **. Auditors : 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30, no,000 in 3,00,000 
Ordinary shares of Rs. 10 each. IssuBd and Sub¬ 
scribed : Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital Htato^ : On 8th September 1954, the 
Authorised Capital was increased to Rs. 30,00,000 
in 3,00,000 shares of Rs. 10 each. 

In September 1954, Issued and Subscribed 
Capital was also increased from Rs. 10,00,000 to 
Rs. 20,00,000 by capitalising a sum of Rs. 10,00,000 
from Reserve Fund and by the issue of 1,00,000 
bonus shares of Rs. 10 each to the existing 
shareholder in the proportion of one new bonus 
share for every share held ranking for dividend from 
1st January 1954. 


Transfer, Details of : Common form. Accounts 
are made up yearly to June. Meeting in March. 
Regbtration Fit: Nil. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company holds long¬ 
term mining leases and works deposits of manganese 
ore and iron ore. The properties are situated in the 
Orissa State near Bara Jamda, S. E. Railway and 
are reported to cover an area of approximately 
50 square miles. The Company holds a major 
interest in Eastern Shipping Syndicate. 

Balance Sheet an on 30th June 1959 

Rb. Rb. 

Capital .. 20,00.000 Gross Block .. 64,43,150 

Capital ReHerre . 7,63.400 Le4$ Depreciation 31,99,595 

General Reserve 10..54 922 - 

Other Funds . 3S,10,4e7 Net Block .. 32,43,555 

Tax Reserve 24,13.896 Liquid Assets ..1,22,10,429 

Liabilities .. 53.22.899 

Profit a Loss a/o. 88,340 

Tout .. 54,58,984 Total .. 1,54,53,984 


Analysis of Working Year ends SOtk June 



Dec. 1954 

June 1955 

Dec. 1055 

Jane 1056 

June 1957 

June 1958 

June 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reeerve .. 

20,00.000 

20.00,000 

20.00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

6,03,000 

6,03,255 

6,03,255 

6,03,487 

6,03.802 

8,54,422 

10.54,922 

Other Funds 

18,87.057 

20.76,044 

21,91,142 

22,26,542 

22,81,989 

33,04,635 

38.10.467 

Net Profit 

Amount transferred to: 

*2,08,294 

t4,04,420 

3,40,034 

2,17,464 

4,74,480 

18,04,029 

14,66,086 

General Reserve 

,. 


. , 

232 

315 

2,50,620 

2,00,000 

Other Funds 

56,879 

1,90,760 

1,26,252 

35,400 

.59,124 

I 10,27,003 

6,99,800 

Depreciation 

85,447 

89,344 

88,323 

82,805 

1,85,100 

2,17,100 

2,91,700 

Taxation 

70,000 

1,50,000 

1,00,000 

1,80,000 1 

10.90,000 

18,.30,000 

11,50,000 

Dividend 

2,00,000 

2,00,000 

2,00,000 

2,00,000 1 

! 4.00.000 

t5,00,000 

4,70,000 

Do. Rate % p.a. 

20 

20 

20 

20 1 

i 20 

25 

36 

Carried Forward .. 

91,384 

l,a5,053 

1,18,835 

1,00.667 1 

[ 1,15,708 1 

1,42,114 

88,840 

Prices of/Highest 

44|o.b. 

28 

27f 

28} 

1 2681 i 

25-62 

37-75 

Shares \Lowest 

2a-211x.E. 

24J 

24| 

m ; 

18-37 ! 
1 

18*00 

25 25 


* Rs. 10,000 Law charges excess provision written back. 

t Includes Rs. 1,50,000 being taxation provision no longer required and Rs. 27,514 Sales^tax excess provieion and 
Development rebate excess provision written back, 
t Includes R<.. 1,00,000 paid on bonus. 


THE PHOSPHATE COMPANY. UMITED 


FOUNDED in Febrnsiy 1949. Directors: 
Ramniwas Bangur, B. D. Bangur and G. P. Ehaitan. 
Dlreetors' Qualifleatloos: Ordinaiy aharea of the 
face value of Ba. 5,000. Agents : Bangur 

Brothera Ltd., 14, Netaji Subhas Road, Calcutta. 
KsBllltiemtlon * 10 pet bent of net' profit subject 
to a twinitniiwi of 1^. 20,000 yearly. Registered 


OIDce : 14 , Netaji Subhas Road, Calcutta. Tele¬ 
phone No.: 22-6435 (5 lines). Auditors : Batliboi 
Purohit & Darbari. 

CAPITAL: Authorised : Rs. 50,00,000 in 60,000 
shares of Rs. 10 each, bsoed and Ehibecribed: 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 
each fully paid np. 






Mtnlng ./b Oienileali 
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The Phosphats Company, Ltd.—(eonA^-) 

Accounts : yearly to .inne 30. Meeting in May. 

Registration Fee : Hs. 2 per deed. 

Objects and Activities : C’arries on busiaess ae 
manufacturers of chemical fertilisers, Snipluiric Aci<l 
and Sulphate of Alumina. 


Bsiftnoe Shoot noih -funo lO.’tO 
Rs. 

(Capital .. I0,00,(X)0 Oforh Klot^k 

Cieneral Roservo 6,25,000 Less l>eprrriat.itm 

Other Funds .. 47,746 

Loans . • 7,66,335 Net Block 

Sundry Liabilities 24,91,726 Current Assets ., 

Pro6t A Loss a/c. 1,02,494 


Rs. 

29,53,174 

19,50,216 


10,02,958 

40,30.342 


Total .. 60,33,300 Tot«l .. 50,33,300 


Analysis of Working '•w'fa mh Jnnf 



l»f»7 

loss 

1959 

1 

Ks. 


Rh. 

Paid-up < 'ajutal .. I 

10,00,(100 

10,00,000 

10,00,000 

Reserve 

.3,00,000 

4,33,000 

6.25,000 

Other Fundn 


6,636 

47,746 

Net Profit 

2,52,078 

3,76,418 

7,07,898 

Taxation 

3.66,000 

5,01,000 j 

8,30,000 

l>»preeiation .. , 

Amount transferred to : 

1,52,709 

1,43,487 1 

1 ' 

1,09,474 

Reserve Fund .. i 

l,00,0(H) 

• ■ j 

J.26,000 1 

2,00,000 

Other Fiindfi 

6,636 1 
2,50,000 

42,110 

Dividend 

1,.50.000 

4.50,000 

Do. %p.a. 

15 i 

25 j 

45 

(’arried Forward 

90,929 

86,712 1 

1 

1,02,494 


PIONEER CHROMATE WORKS LTD. 


FOUNDED on 29th December 1942 at BOMBAY 
as a Private Limited Company, converted into a 
Public Ltd. one in 19.')! . Directors : Bchramjec 
Soiabjee Lalkaka {Ex-ojfficio Chairtmm), Purshotam- 
dass Popatlal {Ex-officio), Ramanbhai Bhailalbhai 
Amin, Dhirajlal Maganal Dalai, Bhimrao Keshavlai 
Setalvad, V. Sundararaurthy, Maniibhai Purshotam- 
dass and Nagindas Shi vial Shah. Direetors* Qiia!l!l~ 
cations : Holding of Ordinary or Preference shares 
worth Rs. 5,000. Managing Agents : The Chromate 
Industries Ltd. Managing Agents* Terms and 
Remuneration : For a period of 20 years with a 
remuneration of Rs. 1,000 per month if the working 
capital is Rs. 10 lakhs, Rs. 1,500 if the working 
capital is Rs. 25 lakhs, Rs. 2,500 if the working 
capital is Rs. 50 lakhs and Rs. 3,000 if the working 
capital exceeds Rs. 50 lakhs and 10% of net profits. 
Direetor of Miuiaging Agents : Purshotamdass 
Popatlal. Registered Office : Kurla Marol Road , 
Bombay 5S. Telephone No. : i^H703. Telegram: 
“Rupeecoin’'. Auditors : Chaudabhoy & Jassoobhoy. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 30,00,000 
in 30,000 Ordinary shares of Rs. 100 each and 
Rs. 20,00,000 in 2,000 5% tax-free Cumulative 
Redeemable Preference shares of Rs. 1,000 each. 
Issued : Rs. 9,85,000, Rs. 3,00,000 in 3,000 Ordinary 
shares of Rs. 100 e^h ijssued as fully paid to vendors, 
Rs. 3,85,000 in 3,850 Ordinary shares of Rs. 100 each 
issued for payment in cash and Rs. 3,00,000 in 300 
5% tax-free Cumulative Redeemable Preference 
shares of Rs. 1,000 each* Subscribed and CalM-up : 
Rs. 4,97,775, Bs. 3,00,000 in 3,000 Ordinary shares 
.of Bs. 100 each issued as fully paid to the vendors, 
without pa 3 rment in cash, Rs. 1,85,000 in 1,850 


Ordinary shares of Rs. 100 each issued for payment 
in cash, Rs. 3,050 in 122 Ordinary shares of Rs. 100 
each issued for cash Rs. 25 per share, called up and 
Rs. 9,750 ill 39 5% income tax-free ^himulative 
Redeemable Preference shares of R.s. 1,000 each 
issued for c.»sh of Rs. 250 |>er share called up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% free of income-tax and the right to receive all 
arrears of dividend whether declared or not and for 
repayment of capital over the ordinary shares in the 
event of a liquidation or amalgamation with other 
Companies. They are also subject to redemption at 
par at any time after the expiration of 3 years from 
the date of allotment provided that tlie same is fully 
paid on giving 3 months’ noticic. 

Capital History : Originally, the Authorised Capital 
was Rs. 7,00,000 in 7,000 shares of Rs. KX) each. By 
1948, the Subscribed Capital was Rs. 4,59,775 and 
in 1950 it stood at Rs. 4,61,350. 

Debenture Capital: Rs. 1,75,000 in 175 4|% 
tax-free registered bonds of Rs. 1 ,(KX) each, issued a1 
par and redeemable at par on 31st December 1960. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. All signatures necessary. Registration Fee : 
Rs. 2. Fee for Split or New CertiHeate : Re. 1 per 
scrip. 

Closure pi Transfer Books : Books close 15 dfiys 
prior to General Body Meeting. Voting Rights ; 
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One- vote per ehere either in person or by proxy 
subject to a maximum of 5%. Date of Accounts : 
Year oloses aa on 31 st December. Meeting 
in June. 

Objects and Activities : The Company manu¬ 
factures Potassium and Sodium Bichromates. The 
Company owns a factory at Kurla Boad, Chakala 
near Andheri. The Company started with a produc¬ 
tion of 120 tons annually which has gone up progres¬ 
sively to 800-850 tons. By-products like Calcium 
Glauber’s Salt to the extent of about 800 tons are 
also produced. The factory is now working to 2/3rd 

Analysis 


FloBfer.€lir(miale Works Ltd.—(eon^d.) 
of the installed capacity owing to depression in 
trade. 

Balanee Sheet as on rtlnt. Dooember ]9o4 


Rs. Rii. 

Capita) 4,97,775 Gross Block 13,21,224 

Share Premium . 23,750 Goodwill . . 1,28,981 

(japital Reserve . 4.00,000 Pre. Expenses .. 3,114 

Reserve Fund . . 34,000 Liquid Assets .. 3,43,282 

Other Funds 45,291 Profit & Loss s/c. 1,11,561 

Depreciation Fund 3,04,700 

Debentures . . 1,82,875 

Liabilities .. 4,19,761 


Total 19,08,152 Total .. 19,08,162 


Working Year ends 31st Dec. 







1948 

1949 

1950 { 

♦1953 

1954 






Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 


« 




4.5».776 

•• 

4,61,230 

* * 

4,61,250 

4.78,060 

9,750 

4,88,050 

9,760 

Capital Reserve .. 

• e 



• • 




4,00,000 

4,00,000 

Greneral Reserve .. 

• 





• • 

1 

34,000 

34,000 

Other Funds 






1 

; • ■ i 

40.000 

40,000 

Depreciation Reserve 






i 

1 - 1 

2,83,491 

3,04.700 

Net Profit • • 





-8,119 

14,795 

-23.021 i 

-^-17,347 

15,026 

Depreciation 




.. 

41,834 

41,606 

i 


22,499 

Carried forward .. 




• • 

• • 

—47,860 

—74,392 1 

1 

—1*7,347 

1 —1,11,661 

1 


* 1951 and 1952 Balance Sheets not available. 


PIONEER MAGNESIA WORKS LTD. 


FOUNDED ia 1915 in BOMBAY and converted 
into a Public Ltd., Co. in 1954. Directors i 
Dr. Khwaja A, Hamied, j.p., B.sc., m.a., imt.d. 
(Berlin), p.r.t.c., f.c.s. (London), R. B. Amin, 
Rustomji D. Dubash, Nagindas Shivlal Shah. 
Framroze Ratanshaw Moos, B.A., a.o.a., D.com., 
A.C.I.8. (London), C. E. Lalkaka, Shrimati 
11. M. Seervrti and Shrimati P. A. Mehta. Directors’ 
Qualifications : Holding of shares to the nominal 
value of Rs. 5,000. Secretary : Framroze Ratanshaw 
Moos, B.A., A.C.A., n.cora., i.M.o., A.c.i.B. (London). 
Registered Office : 113-115, Mahatma Gandhi Road, 

Opposite Rajabai Tower, Fort, Bombav-1. (Works 
at Kharaghoda, B.B. k C.l. Rly.*). Agents : 
Nowrojee Pestonjee k Co. Private Ltd.. 

Ahmedabad. Telephone No. : 252843, Telegram ; 
** Magnesia ”, Bombay. Auditors : Chandabhoy k 
Jassoobhoy and F. R. Favri k Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. Subscribed: 
Rs. 11,89,400 in 11,894 shares of Rs. 100 each. 
(Of the above shares, 5,100 shares are allotted as 
fully paid up pursuant to a contract without pay 
ments being received in cash and 3,5(K) shares are 
allotted as fully paid by way of bonus shares.) 


Transfer* Details of : Common form. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure of Transfer Books : 20 days prior to 
Genera] Body Meeting. Date of Accounts ; Made 
to 31st December. Meeting in tlulv/August. Voting 
Rights : One vote per share. 

Objects and Activities : To carry on the 
business of manufacturing, refining, importing, 
,storiug, transporting and dealing salt, magnesium 
chloride, magnesium sulphate, potash salts, bromine, 
chlorine, alkalies, acids of different types and all 
other chemicals and products and commodities 
which may be made or extracted from sea water or 
brine or any intermediate products thereof with or 
without the use of other materials. 

Balance Sheet ae on 31st December 1958 


R«. Re. 

Gapital 11,89,400 Gross Block 15,1.3,301 

Share Preni. n/v. 3.300 Less Depreciation. 7,66,990 

General Heservo.. 11,000 -- 

Opital Reserve.. 19,443 Net Block .. 4,00,637 

Other Funds .. 46,005 Goodwill .. 2,76,000 

Lfwins 5,03,601 Investments .. ♦4,81,117 

Liabilities .. 2,14,356 Liquid Assets .. 8,29,750 

Pn»fit & lx>ss a/c. 399 

Total .. 19^86^ Total .. 19^67504 


* [nvestmonts of the value of Rs. 2,99,125 are altogether worthless as the Pioneer Chromate Co. was taken into liquids 
tion and nothing is to be recovered on same. Those investments will have to be written off from profits during the next 6 to 
7 yean and the Dividends pro rata reduced by the Pioneer Magnesia Works Ltd. 

F^her a sum of Rs. 16,881-64 nP. advanced to the Pioneer Chromate Works Ltd. (in liquidation) on oumni account 
is also unreooverable and has to be written off by this company. 
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Ptonear Mapwria Works 

Anatysls of WoAbic Tear ende diet Dec. 



i 1952 ; 

1 I 

1953 

■1 

1955 

1956 

1957 

1958 


! ! 

Rs. 

Rs. 


Rs. 

Rs. 

Rfi. 

Rs. 

Paid-up Capital 

11,69,100 

11,79,100 

11,86,825 

11,89,400 

11,89,400 

11,89,400 

11.89,400 

(General Reserve 


18,000 

18,000 

18,000 

11,000 

11,000 

ll.OCO 

Other Funds 

: 

43,000 

57,443 

62,443 

62,443 

62,433 

64,484 

Depreciation Fund 

3,28,533 : 

4,48,533 


. , 




Net Profit 

—1,13,996 ! 

62,791 

50,248 

62,012 

16,582 

76,987 

90,189 

Depreciation 

•• 

1,20,000 

1,26,326 

89,754 

40.118 

t 

§ 69,342 

Dividend 

I 

! 

41,268 

69,470 

53,523 

23,788 

41,629 

32,589 

Do. Rate % p.a. 

1 

' * 


5 


2 


4 

Carried Forward 

1 

1 

9,523 

♦2,281 

3,993 

t 1.786 

2,144 

11399 

1 


* Incluiies Rs. 3,980 transferred from E.P.T. Refund Account, 
f Includes Rs. 7,000 transferred from Reserve Fund. 

1957 depreciation could not be written off for want of adequate profits. 

§ Includes Rs. 52,342 for 1957. 

jl Includes Rs. 1,019 amount from Managing Agents allowance and doducting Rs. 1,726 Royalty, rates, etc., of 
previous years, Rs. 52,342 depreciation for 1957, Rs. 4,296 tax short provided previous year and Rs. 2,000 provision 
for charity. 


POLYCHEM LIMITED 

(See Adveriisefnent also) 


FOUNDED in 1956 at BOMBAY. Directors: 
Ramdas EUacliand (Chatrmfxn), E. M. D. Thackeraey, 
Gulabchand Hirachand, Bamnivas Ramnarain Ruia, 
Clayton S. Shoemaker, Eric H. Hugirifis, Ambalal 
Kilachaud, B. K. Daphtary and Ratilal K. Shah. 
IMrectors* Qualiflcattons: Holding of Ordinary shares 
of the nominal value of Rs. 10,000 solely or jointly. 
The affairs of the Company will be managed by the 
Directors. Registered OfBce ; 45-47, Apollo Street, 
Fort, Bombay-1. Telephone No.s.: 254259 & 251501 : 
Factory : 84295. Telegram: “ J^olychemie 

Auditors : Messrs. Nanubhai & Co., Bombay. 

CAPITAL : Authorised ; Rs. 1,50,00,000 in 80,000 
redeemable 7J% taxable Cumulative First Preference 
shares of Rs. 50 each, 80,000 Ordinary shares of 
Rs. 50 each and 1,40,000 unclassifled shares of Rs. 50 
each. Subscribed : Rs. 79,97,190 in 80,000 redeema¬ 
ble 7^% (taxable) Cumulative First Preference shares 
of Rs. 50 each. Calls in arrears : Rs. 2.810 and 
80,000 Ordinary shares of Rs. 50 each. 

The redeemable 7j^% (taxable) Cumulative First 
Preference shares are entitled a 6 red Cumulative 
Preferential dividend at the rate of 7J% per annum 
and the right in a windingup to the paymentof capital 


and arrears of dividend if any whether declared or 
not up to the commencement of the winding up in 
priority to all other shares but shall not confer any 
further right to participate in the profits or assets. 
The Company shall have the right after 15 years 
from the date of issue to redeem at par all the 
Preference shares by drawing lots as the Directors 
may from time to time decide after giving six months’ 
previous notice. All outstanding Preference shares 
will be redeemed within 20 years. 

Voting Rights i The Preference shares shall confer 
no right of voting except when resolutions are placed 
to wind up the company or dividend due for two 
years. One vote on a show of hands and one vote for 
every share on a poll. The ordinary shareholders 
shall have one vote on a show of hands on a poll 
Ilf hen present in person or by proxy shall have one 
vote in respect of every share held by him. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1 Fee For New Certtlloate : Re. 1. 

Closure of Transfer Books : Close for 23 days 
prior to General Body Meeting. Date of Aooounts : 
Accounts are made as on 31st Uarch. Meeting 
in July. 


UBiag & Chonloab 


In trad# 


Hygienic and 
•ttraetive, opaque 
or transparent, 
containers with 
great display 


In modern living, more and mort, 
the accent is on Plastics. Many and 
varied are the uses and applications 
of Polystyrene plastic to make 
for a brighter, more comforublt. 
more economical living. 


Polystyrene plastics 

contribute to better living 


If 

WSwi 




First in strength, durability, 
style, colour and finish, articles 
like light diffusers, radio cabi' 
nets, fan blades, alr-conditioner 
grilles, battery cases, housings 
for telephones, refrigerator parts. 


In the homH 


Such exciting possibilities in 
furnishing your home as lamp 
shades, photo frames, ash trays 
wall panels, dinner ware, wide 
variety of containers for the 
kitchen, tray tables, medicine 
cabinets, toilet seats, towel racks 
.to mention only a few 


m- . 


S T Y R O N 

POL.Y8TYRBNB 
The most exctuilvely 
used rew meteriel in the 
plastics industry. 


POLYCHEM LIMITED 

45/4? Apollo Street, Bom bay-1. Tel: 25425^ 
Works: 

Ghodbunder Road, Goregaon, Bombay 62 
Tel:8429S 
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Polyohem Ltd.— {contd.) 

Objects and Activities : IVfanufaoturing and dealing 
in St 3 Tene, Polystyrene, V’inyl Chloride, Poly Vinyl- 
chloride, Polythylane, (tellulosic Plastics and other 
Thermosetting and Thermoplastic materials. Factory 
at Goregaon, Bomb?iy. Entered into an agreement 
with Dow Chemical International Ltd., for the 
supply of Monomer Styrene for a period of five years. 

The factory is at (ihodbundcr Rond, Goregaon, 
Bombay H2. 

Balance Sheet aa on .^Ist March 1959 

Rs. Rfl. 

Capital . . 79,07,190 Gross Block . . 09.13,216 

()tlier Funds .. 7,33,633 Less Deprcjciation 8,39,823 
Liabilities .. 32,89,335 ■■ » 

Profit & I .,088 a/c. 18,183 Net Block .. 50,73,392 

Liquid Assets .. 69,04,849 

Total ,. 1,20,38,241 'total .. 1,20,38,241 


Analysis of Working 

Year ends 3 1st March 


Deo. igfiK < Mar. 1958 

Mar. It>r>9 


Rs. i Rs. 

Rs. 

Paid-up Capitfll 

63,98.975 ! 79.83.825 

79,97, HIO 

Reserve Fund .. 

.. 1 


Other Funds 


7,32,793 

Net Profit 

67,790 ' 4,00,404 ' 

14,09,292 

Depreciation.. 

I .VC-SW) i 

4,92,957 

Taxation 

1 47,000 1 

5,75.000 

Amount transferred to : I 



Reserve Fund .. .. ' 



Other Funds 

12,000 : 

7.20,293 

Dividends 

' 1 

2,40,000 

Do. Rate % p.a- •. 

1. 

3 

Carried Forward 

67.790 *2,71,243 

' ! 

tl«.183 


* After deducting Rs. 76,201 preliminary expenses 
written off and Rs. 1,08,750 ])reference dividend npto 
December 1956. 


t After dcdU(;ting Rs. .59,998 brokerage on shares and 
Rs. 1,20,000 underwriting commission and Rs. 5,21,561 
preference dividend from 1957 to 1959. 


PUNJAB MINERALS CO.. LTD. 


FOUNDED in 1943 at CALCUTTA. Direetors : 
D. L. V. Rowe, M. I. Wadsley and S. B. Bose. 
Managing Agents : Bird & Company (Private) 
Limited. Managing Agents Allowance : 10% of 
the net profits. Registered Office : Chartered Bank 
Building, Calcutta. P. B. No. 46. Telegram: 
“ Ironstone ”. Telephone: 22-2351 (18 lines). 

Auditors : Lovelock k Lewes, Chartered Accountants. 


Nil. Fee for Split or New Certificate : Re. 1 per 
certificate. 

Cloenre of Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : Annually 
as at 30th Septemlter. Date of Meeting : April. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities: A mineral mining (*ompany. 


CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 
Ordinary ahares of Rs. 10 each. Issuod and 
Subscribed : Rs. 3,00,000 in 7,500 shares of Rs. 10 
each issued as foDy paid up for consideration other 
than cash and 22,500 shares of Rs. 10 each fully paid 
for cash. 

Transfer, Details of : Oommon form. Joint 
holdings accepted. Vernacular signatures accepted if 
attested by a Magistrate. Fee for Registration : 

Analyris < 


Bslsnee Sheet as on 30t.h September 19*58 


Re. Rs. 

Capitol .. 3,00.000 Gross Block 1,63,798 

Liabilities .. 24,917 Less Depreciation 1,626 


Net Block 1,62,172 

Preliminary 

Expenditure .. 8,616 

Other Assets .. 23,706 

Profit k 1 jo»9 a/o. 1,30,424 


Total .. 3,24,917 Total .. 3,24,917 


Working Vear ends 30th Sep. 



1 

1952 

1953 

1954 

ItffS 

1956 

1 1967 

1958 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Depreciation 

Net Profit 

Carried Forward .. 

g^oo^ooo 

100 

—131 

*—69,103 

3,00,000 

87 

—6,780 

—75,180 

3,00/100 

103 

—4.966 

—80,146 

4.00,000 

06 

2.8S6 

—77.410 

4,00,000 

no 

—67,621 
—1,34,83] j 

5,00,000 

49 

660 

—1,84,171 

3,00,000 

46 

8,747 

—1,80,424 


* After deducting the rehind of tax Rs. 1,371. 
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THE SANITEX CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1945 at BARODA. Directors: 
Manibhai B. Amin, Diploma (Germany) 

(Chairm'in), {Ex-officio), Chaturbhujdas Chimanlal, 
Balkrishna Harivallabhdas, Anandlal Hiralal, 
Dihyabhai S- Patel, b.sc, (London), Dr. V. B. Patel 
(Oovt. Director), Matubhai Chunilal Patell, Nanubhai 
B. Amin, m.sc. Muljibhai G. Amin and Rameah M. 
Amin. Directors* Qualifications : Holding in the 
Company of shares of the nominal value of 
Rs. 20,000. Managing Agents : Manibhai B. Amin 
& Co. Terms of Managing Agents : For a 
period of 20 years. R^^tered Office : Chemical 
Industries, P.O., Industrial Road, Baroda 3. 
Te'cphone No.: 2656 k, 2307. Telegram : “ Sanitex.” 
Auditors : E. S. Aiyar & Co. 

CAPITAL: Authorised: Rs. 50,()0.()0(), Rs. 10,00,000 
in 20,000 5% Cumulative Preference shares of Rs. 50 
each, Rs. 40,(X),(X)0 in 80,000 Ordiuarv shares of 
Rs. 50 each. Issued : Rs. 30,00,000, Rs. 10,(K),000 
in 20,000 5% Cumulative Preference shares of Rs. 50 
each, Rs. 20,00,000 in 80,000 Ordinarv shares of 
Rs. 50 each. Subscribed : Rs. 18,73,3(X), Rs. 5,11,350 
in 10,227 5% Cumulative Preference shares of Rs. 50 
each and Rs. 13,61,950 in 27,239 Ordinary shares of 
Rs. 50 each and Rs. 4,73,700 in 9,474 Ordinary shares 
of Rs. 50 each issued to vendors (Rs. 25 per share 
for consideration other than cash and Rs. 25 each 
for cash). Amount paid on forfeited shares of 
Rs. 18,070- The Preference shares are entitled to 
receive the fixed dividend of 5% and arrears of divi¬ 
dend if any and have priority for preferential claim 
for refund of capital over the Ordinary shares. 

Capital History : During 1948, as all the Prefer¬ 
ence shares originally issued were subscribed, it was 
altered from 10,000 Preference shares and 50,000 


Ordinary shares to 40,000 Ordinary shares and 
20,(XX) Preference shares, the total issued Capital of 
Rs. 30,(X),000 remaining the same. During 1947, the 
Subscribed Capital rose from R.s. 14,67,300 to 
Rs. 15,50,800 by a further 419 Preference shares and 
1,251 Ordinary shares being subscribed. The Paid-up 
Capital also rose from Rs. 6,95,745 to Rs. 11,27,155 
and again in 1948, the Subscribed Capit^al figured at 
Rs. 18,96,300 and the Paid-up Capital at Rs. 14,04,970 
at the end of the year. During 1949, a further 
increase to Rs. 17,52,290 of Paid-up Capital was 
made. 

Transfer* Details of : Common form. Transfer 
Fees : 25 nP. per share and maximum Rs. 2. 

Closure of Transfer Books : Books closed 15 days 
immediately after the General Body Meeting. Date 
of Accounts : Accounts are made as on 31 st December. 
Date of Meeting in July/September. 

Objects and Activities : To undertake the manu¬ 
facture and sale of products from (1) Pharmaceuticals, 
(2) Fine Chemicals, (3) Metallic Stearates, the 
Company is in possession of land adjoining the 
Western Railway for the factory. Project for the 
manufacture of Oxalic Acid undertaken. 


Balance Sheet as on 31st December 10S8 


Rs. 


Capital .. 18,73,300 

Forfeited Shares . 18,070 

Other Funds .. 25,000 

Loans .. 8,44,252 

Liabilities .. 8,03,334 

Profit A Loss a/o. 9,089 


Totol .. 35,73,045 


Rs. 

Gross Block .. 18.66,258 

Less Depreciation 2,75,895 


Xet Block .. 15,90,363 
Liquid Assets .. 10,82,682 

Total . 


Analysis of Working Tsar ends ZUt Z)ec. 




1951 

1052 

1953 

1954 

1955 

1956 

1067 

1968 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital 

• • 

18,53,877 

18,54,002 

17,50,100 

17,60,600 

17,50,600 

17,76,300 

18.73,050 

18,71.800 

Other Funds 

.. 

,. 

.. 

. • 

. . 

.. 

.. 


25,000 

Net Profit 

,, 

11,618 

19,846 

13,740 

30,082 

*42,977 

4,767 

56,058 

1,16,968 

Depreciation 

. • 

.. 

• a 

25,000 

25,000 

24,415 

60,770 

79,631 

83,129 

Taxation .. 

.. 


. . 

.. 


.. 

.. 

,, 

111,299 

Amount transferred to: 










Other Funds 

.. 

•. 

. . 

.. 

.. 




25,000 

Carried Forward 

• • 

6.614 

i 

26,460 

15,200 

1 

8,697 

11,874 

t2,034 

8,991 

119,089 


* Subject to depreciation. 


t After paying Rs. 12,885 being dividend on Preference shares aoonmulated till 31-12-1948 and Rs. 1.8,000 reduction of 
Deferred Revenue expenditure. 

t After paying Rs. 3,197 being dividend on remaining 914 5% Preference shares from 1946 to 1948. 

§ Includes Rs. 480 profit on sale of land and deducting, Rs. 11,299 Wealth-tax for 1066 and 1957 and Rs 10 ifO 
ICIsoelianeous expenditure and losses written oflf and Rs. 20,000 reserve for lease rent and Rs. 45,861 dividend for Preference 
diares for 1949 and 1950. 

U Wealth-tax for 1966 and 1957. 

K*42a 
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SmyRAJPUR SYNDICATE LTD. 


REGISTERED m 1905 at BOMBAY. Dineton : 

A. N. Haksar (Ex-offido Director Chairtnan), 

B. Q. Saraiya, N. K. Petigara, J. M. Mehta and 
8. M. Siiah. Directors* Qualifications : Holding 
of 100 Ordinary shares. Managing Agents : Killick 
Industries Ltd. terms of Managing Agents : 10 years 
from 1st December 1957. Registered Office : Killick 
House, Home Street, Fort, Bombay. Telephone No. ; 
262311 (6 lines). Telegrams: Shivanese**. P. B. 
No. 109. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Es. 10 each. Subscribed and CaUed- 
up : Rs. 10/16,390 in 1,01,639 shares of Rs. 10 each 
fully paid up. 

Capital History : The Subscribed Capital was 
increased in 1920 from Rs. 5,00,000 to Rs. 5,25,000 
by the issue of 2,500 new shares of Rs. 10 each. 
In 1951, 17,500 shares of Rs. 10 each were issued at 
par. In 1955, the Authorised Capital was increased 
from Rs. 7,50,000 to Rs. 25,00,000 by the creation 
of 1,75,000 new shares of Rs. 10 each. 

In 1958, the Issued, Capital wa.s increased from 
Rs. 7,00,000 to Rs. 10,50,OtK) by the issue of 
35,000 Ordinary shares of Ra. 10 each at par to the 
existing holders as on 25th October 1958 in the 
proportion of one new share for every tw'o shares 
held. 


Transfer. Details of : Common form. Registration 
R>e: Re. 1 per deed- Date of Accounts ^ 
Dividends : Accoiinta made up yearly t(i November 
30. Meeting : March/April. 

Closure of Transfer Books : For 21 days in a year 
before the General Body Meeting. Voting Rights : 
One vote for each share and on a poll and one vote 
on a show of hands. 

Objects and Activities : The Company works, 
certain Manganese and other mineral deposits 
situated in the Pauch Mahals District, Bomba}' State 
and is one of the largest exporters in the country of 
Manganese Ore, mainly to the U. S. A., and 
also to Continental Ports. 

General: On 1st February 1948, the Managing 
Agency was transferred from Killick Nixon A Co. to 
Killick Industries Ltd. 

Balanee Sheet as on 30th November 1058 


Rs. Re. 

Capital 7,00,000 Gross Block 92,16,115 

General Reserve . 20,00,000 Ijest Depreciation 33,74,927 

Other Funds .. 59,22,410 - 

Tax Reserve .. 29.94,161 Net Block .. 68,41.188 

Liabilities .. 25,49,778 Liquid Assets .. 83,82,851 

Profit A Loss a/c. 57,090 


Total .. 1,42,24.039 ToUl .. 1,42,24,039 


Analysis of Working Year ends 30lh Nov. 



1952 

( 

j 1953 

1954 

1 

! 1955 

1956 

1 

i 1957 

1958 



Rs. 

1 Bs. 

E». 

1 Rs. 

Rs. 

1 Rs. 

i 

Faid-np Capital.. 








General Reserve 








Divid. Equalisation Reserve 








Net Profit 

21,58,242 

33,47,279 

34,37,532 


14,97,824 

11,33,038 


Depreciation 


2,32,341 






Amount transferred to: 








Reserve Accounts 








Other Accounts 

12,82,082 

15,98,187 

13,18,377 

12,55,490 



2,76,000 

Taxation 


11,26,000 





14,50.000 

Dividend 


5,59,760 





5,60,000 

Do. Rate % p.a. 
Carried Forward 

70 


80 

80 



80 

13,897 

33,358 

13,381 

21,661 

9,485 

52,523 

• 57,690 

E^ces of r Highest 

65i 

71J 

794 

1174 

1161 


121*00 

Shares \ Lowest 

431 

62 

68} 

63 

79 

76*76 

82*53 


* After deducting Rs. 4,765 new ebare capital ieeue expenses. 


SUTNA STONE & LIME CO., LTD. 


REGISTERED in 1893 at CALCUTTA. Dlrectoi* : 
G. S. Bajal, V. M. Lele, A. S. Baijal and R. N. Kapur. 
Secretary : S. N. Beri. Registered Office : 6, Middle 
Road, Hastings, Calcutta-22. Telephone: 45-4503. 
Telegram : “ Buldoglime ”. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each and 50,000 6i% 


tax-free Redeemable Cumulative Preference shares 
of Rs. 10 each. Issued and Subscribed : Rs. 4,83,840 
in 48,384 Ordinary shares of Rs. 10 each. 

Capital History: In August 1947, the 1,152 
Ordinary diares of Rs. 100 each were subdivided 
into 11,520 Ordinary shares of Rs. 10 each. The 
Authorised Capital was increased irmn Rs. 1,16,200 
to Rs. 6,00,000by the oreation of 38,480 new Ordinary 
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Sutoa Stone & Lime Co., Ltd.->(eoit(<2.) 


shares of Bs. 10 each. The Issued Capital was 
also increased by the capitalisation of Bs. 1,15,200 
standing to the credit of Beserve Fund and creating 
thereby 11,520 shares of Rs. 10 each issued as 
bonus shares to the existing shareholders in the 
proportion of one new share for every one share 
held. In March 1952, the Issued Capital was 
further increased by the capitalisation of Bs. 92,160 
standing to the credit of Reserve Fund and creating 
thereby 9,216 ‘B* Ordinary shares of Rs. 10 each 
issued as bonus shares to the existing shareholders 
in the proportion of two Ordinary shares for every 
five shares held. In April 1958, the Company issued 
16,128 Ordinary shares of Rs, 10 each at a premium 
of Bs. 10 each to the existing sharehojdejs at the 
rate of one share for evtTy two sliarc.s held to ho'ders 
or.‘l 2 1958. 

Transfer, Details of : Common form. The transfer 
hooks are closed 7 days prior to General Body 
Meeting. Accounts are made up y€'.arly December. 

Analysis ( 


Meeting in July/August. Registration Fee: Rs. 2 
per transfer. 

Objects and Activities : The Company works 
limestone deposits in Madhya Pradesh. The 
property on which the Company has protective 
rights, is situated at Satna, with an area of 
approximately 6 square miles. Originally it was 
held under a lease for 20 years from 8th June 1921. 
This has since been renewed for a further 
period of 20 years. 

Balance Sheet um nn Slat December 1958 


Ks. Ra. 

Capital 4,83,840 Gross Block 15,18,231 

Reserve Vunds .. 4,35,210 Leas Depreciation 6,05,632 

Taxation Reserve 1,88,270 ■ ■ — ■ 

Sundry Liabilities 3,51,257 Net Block . . 9,12,599 

Profit & Loss a/c. 30,880 Liquid Assets .. 5,77,858 


Total .. 14,90,457 Total .. 14,90,457 


WorklUR Tear ends Slat Dec. 



June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Deo. 1957 

Dec. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-up Capital .. 

3,22,560 

3,22,560 

3,22,660 

3,22,560 

3,22,560 

3,22,660 

4,83,840 

Reserves 

95,297 

1,11,287 

1.26,287 

61,287 

80,081 

1,61,667 

2,74.930 

Net Profit 

29,123 

29,348 

26,679 

39,598 

68,259 

69,364 

1,98,081 

Amount transferred to: 








General Reserve 

I 

; 15,000 




.. 

43,263 

Depreciation .. 

*14,036 

1 20,732 

1*8,841 

26.260 

’43.467 

81,586 

70,000 

Taxation 

24,000 

24,000 

18,000 

30,000 

67,000 

1,00,000 

1,80,000 

Dividend 

18,144 

18,144 

I 18,144 

20,160 

24,192 

56,448 

84,672 

Do. Rate % p.a. 
Carried Forward .. 

Hi 

HI 

1 111 

12* 

13} 

17* 

17* 

8,254 

4,458 

1 11,893 

*662 

124,559 

30,734 

30,880 

Prices of f Highest 

15 1 

14 

161 

1 18 

1800 

2000 

2200 

Shares \ Lowest 

131 

13i 

} 13* 

1 16 

1 

1L69 

12-18 

1900 


* After transferring Re. 30,679 Reserve for depreciation on investments, 
t After transferring Rs. 18,344 Reserve for depreciation. 


TATA CHEMICALS LTD. 

(Set AdveriisemtrU aUo) 


REGISTERED in 1939. Directors : J. R. D. 
Tata {Ex-officio) (Chairman)^ Sir Cowasjee Jehangir, 
Barf, Tulsidas Kilachand, J. D. Choksi (Special 
Director), R. G. Saraiya, Pratapsinh Mathuradas 
Vissanji, General Maharaj Rajendrasinjhi, M. N. 
Heble, i.A.s. {Director, Bombay Oovernment) and 
P. A. Narielwalla. Managing Agents : Tata Indus¬ 
tries Private Limited, Bombay House, Bruce 
Street, Fort, Bombay-1. Telephone No. : 259141. 
Telegram : “ Tatakem Auditors : S. B. Billimoria 
A Co. and N. M. Baiji A Co. 

CAPITAL: Authorised: Rs. 10,00,00,000 in 
2,50,000 5% Cumulative Preference sliares of 
Bs. 100 each, 50,00,000 Ordinal^ shares: of Bs. 10 
each and 25,00,000 undassified shares of Bs. 10 each. 
Sttbscnrfbed and CaDed-up : Rs. 3,11,73,225, 

Rs. 2,61,72,815 in 26,19,599 Ordinary shares of 
Rs. 10 each fully paid up. Lean Calls unpaid; 


Rs. 23,175 and Rs. 59,97,000 in 59,970 5% Cumu 
lative Preference shares of Rs. 100 each fully paid 
up. Add Forfeited shares : Rs. 3,410. The Prefer¬ 
ence shares carry the riglit to a fixed cumulative 
tax-free preferential dividend at the rate of 
5% per annum and in winding up, to payment 
of capital and arrears of dividend whether earned, 
declared or not up to the commencement of the 
winding up in priority to the Ordinary shares 
but do not confer any other rights to participate 
in the profits or assets. 

Capital History : Originally the Authorised Capital 
was Rs. 5 crores in 2,[>0,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each, and 25,00,000 
Equity shares of Rs. 10 each, of which 60,000 
Preference shares and 6,50,000 Equity shares were 
issued and the Paid-up Capital was Rs. 1,24,85,350 
as all the Preference shares and only 6,48,535 Equity 
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One may not believe everything 
that Is wrUten or printed, but 
It is a fact that every scrap of 
paper contains a pinch of salt. 
Salt is as essential to paper 
as to food I 

Soda Ash and Caustic Soda, 
which are two of the many 
chemicals made from sale, are 
an essential part of paper 
manufacture. They are res¬ 
ponsible for the strength ^ 
and finish of paper. 
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The heavy chemicals prepared by us from the salt 1 
of the tea at Mhhapur serve the paper Industry I 
and many other Important Industries of India. | 

SODA ASH • SODIUM bicarbonate • CAUSTIC 
SODA • CHl-ORINE • HYDROCHLORIC ACID • ZINC 
CHLORIDE • BLEACHING POWDER • POTASSIUM 
BROMIDE • SODIUM BI^OMlDE • AMMONIUM 
BROMIDE • EPSOM SALT • POTASSIUM CHLORIDE 
MAGNESiUM CHLORIDE 


HEXACHLORIDB. 

the “wonder Intectldde” for use afalnit 
crop, livestock and dairy petti>' Is avillaWo 
Car use In a wide variaqr of waya. 




TATA CHEHICAlB^^ LTD. 
iONtAy MOMSi. eauecarntsT, aoHaar i. 
..fA^crqau iiuTHArua>itsAa roar pkha 
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INDUSTRIES LTD. 


FOUNDED in 1930 and expanded in 1946 at 
CALICUT. IXreetors ; A. V. Govinda Menon 
(Chairmin), P. B. Kunip, b.a. {Managing Director), 
M. P. Krishna Menou, l^ M. Kunip, m.a. and 
K. Narayanan Nair. TenDS Of Managfaig Dfrector : 
For a period of 20 years on Rs. 400 per month 
and 12J% on net profits. Registered Office : 
P. B. No. 74, Kozhikode. Telephone: 202 and 
287. Telegrams : “ Techno Auditors : Messrs. 

K. K. Thampan & Co., Calicut. 

CAPITAL : Autboiiaed and Issued : Rs. 5,(K),000, 
Rs. 4,00,000 in 40,000 Equity shares of Rs. 10 
each, Rs. 1,900 in 190 8% Preference shares of 
Rs. 10 each and Rs. 98,100 in 9,810 5^% Cumulative 
Preference shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 2,38,058, Rs. 2,12,300 in 21,230 
Equity shares of Rs. 10 each, Rs. 1,900 in 190 
Preference shares of Rs. 10 each and Rs. 34,890 in 
3,489 5i% Cumulative Preference shares of Rs. 10 
each fully paid. Lees Calls in arrears: Rs. 11,032. 
The Preference shares are entitled to preferential 
repayment of capital and to get arrears of dividend 
whether declared or not but do not participate 
in further profits or assets. The 8% ^ferenoe 


shares have priority for payment of dividend over 
the 5j% Cumulative Preference. 

Transfer, Details of : Common form. Shares are 
registered in joint names. Registration Charges : 
Re. 1. Split and New Certifleate Fee : Re. 1. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights: One vote for 10 shares with the maximum 
of 100 votes. Date of Accounts : Accounts are made 
as on 31st December and submitted in October. 

Objects and Activities : The Company noianu* 
facturing highclass washing toilet and industrial 
soaps, high grade disinfectants, fruits products, 
Oleoresins of ginger, black pepper, capsicum and 
essential oils. 

Balance Sheet as on 31 At December 1958 

Ba. Rb. 

Capital 2,38,058 GroM Block .. 2,61,894 

D)ans (Secured Zest Depredation 96,165 

unsecured) .. 1,21,870 - 

Liabilitiea 65,046 Net Block 1,65.729 

Liquid AasetB .. 1,79,178 

Profit & Loss a/o. 80,067 

Total .. 4,24,974 Total .. 4,24,974 


Paid-up Capital .. 
Reserve Funds 
Net Profit 
Depredation 
Amount transfiuTed to: 

Reserve Funds.. 
Dividend Bate % p,a. 
Carried Forwara .« 


Analytis of Woiktnt 


year ends 3Isi Dec. 


1962 

1968 

1964 

1966 

1956 

1967 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,87,888 

2,37,833 

2,37333 

2,37,838 

2,38,058 

2,38,058 

2,38,058 

22,396 

22,395 

22396 



.. 


1,688 

1,060 

—4,900 

—25,231 

—17,881 

-13,764 

—8,014 

8,883 

2,125 

2,179 

4,604 

4,038 

4,396 

6,944 

1 

—8*1,887 

—to,288 

-36,187 

♦—40,418 

—58,299 

72,063 

—80,067 


* After transferring Rs. 20,000 firom Reserve Fund. 


TRAVANCORE CHEMICAL AND MANUFACTURING CO. LTD. 

(See Advertismeni also,) 


FOUNDED in 1943 at TRIVANDRUM. 
Dlreetcns : Rajyasevaniratha 8. Chattanatha Kara> 
yalar {Chairman), Sir C. V. Raman, Eao Sahib 
G. P. Venkatarama Sastry, M. 0. Narasimhan, 
K. Narayanaswamy, S. Narayanaswamy, M. G. 
Achyuthan Nair (Ex-officio) and l)r. P. Erishnamuiti 
(Managing Director), Directors* QuaUfleaflons: 
shares for Rs. 2,500. Socrstary : 8 . Srinivasan, 
B.sc. (Hons.). Registered Office: Manjnmmel, Alwaye 
(Kerala). Telegram: “Potash”. Telephone: ISl, 
Alwaye. Audltoll : Sankaran k Raman. 

CAPITAL : Authorised : Rs. 25,00,000 oonsisting 
of 2,50,000 shares of Rs. 10 each. Issued: 
Rs. 13*00,000. Subfieribed OaDed and Paid-up: 
Rs. 10,00,000, 1,00,000 Ordinary shares of Be. 10 
each and Rs. 3,00,000 in 30,000 6}% tax-free Cumu¬ 
lative Preference shares of Bs. 10 


Capital History : Originally, the Authorised Capital 
was Rs. 10 lakhs in 1,00,000 shares of Rs. 10 each, 
with the Issued and Paid-up Capital at Rs. S lakhs 
in 30,000 Equity shares of Rs. 10 each. In 1956, 
the Issued and Paid-up Capital was increased from 
Rs. 3 lakhs to Rs. 8 lakhs by the issue of 20,000 
Equity shares of Rs. 10 each and 30,(XX) 6J% 
tax-free Redeemable Cumulative Preference shares 
of Rs. 10 each both at par, to holders, as on 30th 
June 1956 in the .proportionx>f two Equity shares 
for every three Equity shares and one Preference 
share for every one Equity share held. In August, 
1957, the Attijioriaed Capital was increased from 
Rs., 10 lakhs to Bs. 25 lakhs by the cieation of a 
further 1,50,000 Equity shares of Rs. 10 each. 
At the same time, 20,000 Equity shares of Rs. 10 
ea^ being the unissued balance of the Authorised 


iiHuinK ciiiMUl t NuigncniiiiK n. ud. 


Post Box No. 19, ALWAYE 

(Kerala State) 

Telegramt: 

* POTASHAlwmy« 

FactorUs at: ALWAYE & KUNDARA 


Telephone : 

lSl-Alway« 


Authorised Capital 
Issued and Paid-up Capital 


Rs. 25 
Rs. 13 


Dr. P. KRISHNAMURTl, m.a., n.sc., Managing Director. 

BOARD OF DIRECTORS 

Sir C. V. RAMAN, f.r.s., n.l. 

Rajyasevaniratha Sri S. CHATTANATHA KARAYALAR, 

M.A., B.L., M P. 

Rao Sahib G. P. VENKATARAMA SASTRY, b.a. 

Dr. P. KRISHNAMURTl, m.a., n.sc. {Ex-officio) 

Sri S. NARAYANASWAMY 

Sri K. NARAYANASWAMY. B.com. 

Sri M. O. NARASIMHAN 

Sri M. G. ACHYUTHAN NAIR {Ex-officio) 


S 


MANUFACTURERS OF 

COPPER SULPHATE 98/100% (bearing Certification Mark issued IS;261 
by Indian Standards Institution, New Delhi) for spraying Coffee, 

Areca, Rubber and Vine. Capacity: 10 tons daily output. 

COPPER OXYCHLORIDE, Technical 56/38% Copper. Also |LZ3I 

formulation of Copper fungicide, “ FYTOLAN ” containing - 

.50% Copper. For spraying Tea, Rubber and Coconut. 

CHLORATE OF POTASH, Superfine powder, ideal for the manufacture of Safety' 
Matches and Fireworks. 

SULPHATE OF ALUMINA, Iron-free quality. 

Sole Selling Agents for Copper Sulphate and Oxychloride : 

Miisrs. imperial CHEMICAL INDUSTRIES (INDIA) PRIVATE LTD. 

Port Box No. ISO, MADRAS.! 

Sole Selling Agents for Chlorate of Potash: 

Messrs. VDLTAS LIMITED 

Foot Box No. loss. MADRAS.! 
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Tmyancord Chemical and Manofactiulng Co., Ltd.—(coaldL) 


Capital were issued at par to holders of the Equitj 
and Preference shares as on 20th August 1957, 
in the proportion of one Equity share for every four 
Preference and/or Equity s^res held, increasing the 
Issued and Paid-up Capital to Rs. 10 lakhs. In 
August, 1959, 30,0(K) Equity shares of Rs. 10 eaeh 
were issued at par to holders as on 20th August 
1959, in the pioportion of three Equity shares in¬ 
creasing the Issued Paid-up Capital to Ra. 13,00,000. 
The new shares rank for dividend from 1st October 
1959. Issue of 30,000 Equity shares of Rs. 10 each 
at par, payable in full on application, to Equity 
shareholders as on 22nd August 1959 at three shares 
for every ten Ordinary shares held. Last date for 
receipt of applications is 30th September 1960. 

The Preference shares are entitled to 6J% intetest 
per annum free of tax and carry pieferential right for 
repayment of capital over the Ordinary shares and 
for all arrears of interest whether paid or not 
in priority to tlie Ordinary shares and does not 
confer any further right for participation in profits 
or assets. They are redeemable at par at any time 
after 31st July 1963 at the option of the company 
by giving 3 month.s’ notice. 


Any one signature accepted. Transfer Fee : As. 2 
per share with maximum of Re. 1 j^r deed. 
Fee for Spilt or New Gertlflcate: Re. 1 per 
certificate. 

Closure of Transfer Books : The transfer books 
will be closed not exceeding 30 days in a year. 
Voting Rights: One vote per share. Date of 
Accounts : Accounts are closed annually as on 
31st March since 1950. Meeting in July. 

Objects and Activities: For the manufacture 
of heavy chemicals in general. Has two Factories 
at Kundara and Alwaye, f>roducin^ Potassium 
f-hlorate and Copper Sulphate, Copper Chloride and 
Sulphate of Alumina (Iron free) respectively. These 
chemicals are required by the Match, Plantation and 
Textile Industries. 

Balance Sheet at* on Sint March 1959 

Rs. Rs. 

Capital 10,00,000 Gross Block 15,40,815 

Share Premittm . 3,312 Depreciation 6,04,743 

Other Funds .. 66,128 

Loans .. 11,14,923 - 

Liabilities .. 4,43,912 Net Block .. 10,36,072 

Profit A Loss a/o. 22,062 Liquid Assets .. 16,14,265 

Total .. 26,50,337 ToUl . 20,5O,.337 


Tear ends SUt March 


Transfer, Details of: Common form. Joint holdings 
acceptable, “ Either or Survivor ** clause accepted. 

Analysis of Working 



{ 1953 

lVd4 

1955 

1956 

195/ 

1958 

I5S5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-op Capital ., 

Other Funds 

3,00,000 

3,00,000 

8.00,000 

3,00,000 

8,00,000 

10,00,000 

10,00,000 

., 



,, 


2,111 

66,126 

Net Profit 

18,850 

1,927 

19,776 

61,385 

70,711 

36,291 

1,73,157 

Depreciation 


438 

lS.6lft 

21,018 

2S.591 

70,003 

81,794 

Taxation 


403 

11,500 

65.000 

70,000 

. , 

60,000 

Amount transferred to: 
Other Funds 






64,017 

Dividend 

.. 


*15,000 

60,000 

30,000 

49,000 

70,000 

Do. Rate % p.a. 
Carried Forward .. 


,, 

5 

20 

6 

7 

10 

,, 

4,582 

193 

1,578 ! 

33,131 

1,672 

22,062 

Prices of fHigheat 

• .. 1 

,, 

,, 

16-7*1 

15-75 

14-12 

15-25 

Shares 1 Lowest 

1 


•• 

14-00 I 

14-12 

11-00 

12-00 


THE TRAVANCORE-COCHIN CHEIHICALS UMITED 


The Travancore-Cochin Chemicals Ltd., is a 
Private Limited Company, registered in 1951 with 
three shareholders, viz.^ the Kerala State Govern¬ 
ment, the Fertilisers & Chemicals, Travancore Ltd., 
and the Mettur Chemical & Industrial Corporation 
Ltd. Seshasayee Brothers (Travancore) Private 
Ltd. are the Managing Agents of this Company. 
Directors : F. S. Padmanabhan, LA.S,, Finance 
Secretary to Government of Kerala, Trivandrum 
(Chairman), M. Abdussalam, i.A.S., Industries 
Secretary to Government of Kerala, Trivandrum, 
N. Chandrabhanu, i.a.s.. Director of Industries and 
Commerce, Government of Kerala, Trivandrum, 
S. R. Kaiwar, i.c.s.. Secretary to Government^ 
Department of Industries, Labour and Co-operation, 
Government of Madras, Madras, K. Sreeni^sa' 
Karayalar and R. V. liamani. Registered 
Office r Udyogamandal P^.Oi -(w») Alwayo, 

State. Telegrams: Tiyemsee,*’ Udyogamandal. 


Telephone: 21, Alwaye and Ernakulam 474 
(Extn. 5). 

CAPITAL: Authorised : Ra. 1,(X),00,0(X) com¬ 
prising 10,000 shares of Rs. 1,000 each. Issued and 
Subscrlhel : Rs. 1,00,00,000 comprising 10,000 
shares of Rs. 1,000 each. Called-Up andj^d-up: 
Rs. 87,5O,O0O. Financial year of the Company 
ueuaUy, ends Slat March. Objects and Activities : 
The main chemicals manufactured at present by 
T.C.C; wre Rayon Grade (98/99% NaOH) Caustic 
So^, in Lye, Solid or Flake form, Hydrochloric 
acid (33% strength). Sodium Hydrosulphite Liquid 
Chlorine and Bleach Liquor (5% Chlorine). They 
have at present capacity to manufacture SO tons 
per day of Rayon Grade Caustic Soda and 3 tons per 
day of Sodium Hydrcsulphite. 

Expansion Plans: Machinery for expanding the 
'Oaustio Sods capacity by< another -10 tons 
18 under installation. 






629 


mining & Chemicals 


TRAVANCORE ELECTRO-CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1945 at KOTHAMANGAI.AM 
(Korala State). Directors : Rajyasevaniratha S. 
Chattanatha Karayalar W P. 

Varle, b.com., M. S. Bhandarkar, B.sc., George 
Thomas, Dr. P. V. Nair, .1, L. Mehta, P. K. 
Kuriakose and P. E. Raman Menon. Directors* 
Qualifications: A Director must hold Ordinary 
or I )cferred shares of the face value of 
Rs. 5,000. Managing Agents: The Indian 
Industries (Private) Ltd., Kottayam. M anaging 
Agents’ Terms and Remuneration : For a period 
of ten years from the date of incorporation of 
the company, an office allowance of Rs. 1,500 
per month plus 10% of the net annual profit. 
The Managing Agents have agreed to draw only 
Rs. 1,000 per month by way of office allowance 
till the factory commences production. Registered 
Office : P. 0. Chingavanam, Kottayam, Kerala Static 
Auditor: P. R. Hariharan, o.d.a., b.a. 

CAPITAL: Authorised: Rs. 1.00,00,000 in 

97.500 Ordinary shares of Rs. 100 each and 

12.500 Deferred shares of Rs. 20 each. Issued and 
Subscribed : Rs. 10,20,000, Rs. 9,00,000 in 9,0(W 
Ordinary shares of Rs. 100 each and Rs. 1,20,000 in 
6,000 Deferred shares of Rs. 20 each. GaDM and 
Paid-up: Rs.8,28,800, Rs. 7,08,8(X) in 7,088 Ordinary 
shares of Rs. 100 each and Rs. 1,20,000 in 6,000 
Deferred shares of Rs. 20 each fully paid. The 
Kerala Government have taken 2,0(K) shares of 
Rs. 100 each. Add Forfeited shares : Rs. 1,42,400. 
Rights of Ordinary and Deleired shares: The 
Ordinary shares confer the right to a non-cumulative 
dividend up to 7^% per annum on the capital 
paid up or deemed to be paid up out of the profits 
after providing for depreciation, contingency anti 
reserves in each year in which it is decided to distri¬ 
bute a dividend. The Deferred shares confer a right 
to dividend not exceeding 7J% on the capital paid-up 
or deemed to be paid up on such shares out of the 
year’s profits in which dividend is decided to be paid 
on the Ordinary shares which may remain after 
payment of 7J% dividend to Ordinary shareholders. 
Any profits remaining after providing for 7J% 
dividend on the Ordinary as well as Defored shares 
and which may be decided to be distributed among 

Aaalyiii < 


shareholders in that year shall be divided in tiip 
proportion of 3:1 between the Ordinary and Dcfern^l 
shares by way of additional dividend. In a winding, 
up of the company the f»rdinary share capital shall 
rank in priority to the Deferred shares for re]iayment 
of capital. Any surplus assets after payment of the 
capital paid up or deemed to be paid up on tlie 
Ordinary and Deferred shares shall be divided in th»' 
proportion of 3:1 between Ordinary and Deferred 
.shares. 

Debentures : Rs. 3,00,000 in 6% tax-free First 
Mortgage Debentures 1953 -60-65 of Rs. 1,(XX) each 
issued at par in January 1953 and redeemable in 
1965 with an option to redeem on any interest date 
from 1960. They are in the form of Registered Bonds. 

Itansfer, Details of: Common form. Shares 
registered in joint names. Registration Charges : 
Re. 1 per deed. Date of Accounts : Accounts arc 
made as on 31 st December. Date of Meeting : 
December. 

Closure of Transfer Books: 7 days prior to General 
Body Meeting. Vottng Rights : On a show of hands 
every member present in person shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every one Ordinary 
share or every two Deferred shares held by him. 

Objects and Activities : The Company has been 
formed particularly to manufacture Carbon and 
Graphite materials that form the basic requirements 
of electro-metallurgical, electro-chemical, electrical, 
textile, paper and other industries and also electro¬ 
chemical and chemical materials, furnace products 
and equipmeut for their production. The Kerala 
Government holds about 20% of the Ordinary share 
Capital. 

Balance Sheet an nn rUst December 1955 


Rs. Rp. 

(Capital .. 8,28,800 Xet Block .. 

Forfeited sbarcH... J,42,4(X> Preliininary 

Liabilities .. 1,33,908 Expenses, et.c. . 55,327 

DebentoreB .. 3,00,000 Other Assets .. 90,587 

Profit & Loss a/c. 2,72.562 


Total .. 14,05,108 Total .. 14,05,108 


Waking ygfir ends 31st Dec* 



1948 

1949 

1050 

*1962 

1953 

1954 

1955 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,98,375 

9,04,025 

9,26,62r> 

9,26,209 

9,71.200 

0,71,200 

9,71,200 

Block a/c. • • .. 

4^87,060 

7,1^478 

8,68,666 

0.40,602 

9,64,436 

9,81,605 

9,86,532 

N’et Profit 




—52,609 

—60,079 

—91,384 

—68.600 

Carried Forward .. 




—52,609 

—1,12,588 

—2,03,972 

—2,72,662 

Preliminary Expenses, etc. 

*40,827 

’«),827 

40,827 

40,827 

55,327 

55,327 

55,327 

Cash & Investment 

76,027 

26,850 

31,241 

117 

33,278 

686 

140 

rOrd /Highert .. 

85 

75 

70 

50 

50 

• . 

.. 

Prices of) Lowert .. 

75 

; 50 

60 

50 

45 

«. 

.. 

Shares \ /Highest.. 

17i 

10 

10 

10 

10 

., 

•. 

L^**\Loweet .. 

10 

10 

1 

10 

1 

10 

n 


• • 


« Figures for 1951 not available. 
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jnspite of dangers from out¬ 
side and fassiparous tendencies 
inside, the country's progress 
must go on. The wheels must 
keep moving and we do our 
bit in that direction. 





”J. K.‘ today serves the nation 
through the following industries :— 

Cotton. Jute. Wool. Itayon. Nylon; 
Mining. Steel. Aluminium. Engineering, 
Office Mechtnes; 

Paper and 5oard; 

Plastic. Chemically OH. Soap, Paints; 

Sugar ft Ice. 

AND 

Banking. Insurance, Export and Import 
for service of Industries. 


iJ.K. at^aANISATION 


KANPUR • BOMRAT • CALCUTTA 
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Blue Star manufactures 
the most comprehensive line 
of Water C oolers for 
Industry and Business. Choose 
the type and model most 
suited to your particular needs. 


BOTTLE TYPE Model BL-100-^requires k 
no plumbing: push-button operated f 



Model l8P40—a choice of 12 models, 

•*Self-Contained’* & "Remote’* 

PRESSURE TYPE Model PT-iOO i 
foot-pedal operated: glass filler or bubbler f 

BLUE STAR -The Greatest Name 

In Water Coolers 




BLUE m STAR 

BLUE STAR ENGINEERING CO (Madras) Private LTD. 

13-24 SECOND LINE BEACH. maDRaS ‘ 
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Introduction 

MISCELLANEOUS 


BISCUIT 

T he biscuit industry has come into 
prominence only lately, as the 
consumption of various food products has 
tended to increase latterly with the dispersal 
of purchasing power over a larger section 
of the population. As there is a better 
demand both for good and medium quality 
biscuits at the present moment, established 
and new units have been obliged to think 
in terms of ex})ansion. There is not the 
same difficulty, as in earlier years regarding 
the suj)]>ly of requisite quantities of flour, 
fliough some hardship luis been expeiunieed 
in importing the raw materials required 
for the manufacture of biscuits. The autho¬ 
rities have, no doubt, been helpful in 
adopting a liberal policy for bringing in 
imports but it has been pointed out that 
with better encouragement and more 
liberalisation, the industry would be able 
to build up a good trade in exports. 
Rome of the bigger units have adopted 
long-term plants for stimulating exports 
and^ it is expected that the neighbouring 
areas would be better served with Indian 
biscuits after sometime. 

Location, Katbu Capacity and Pko- 
nrcTioN ; 

The yeur 1897 saw for the first time 
biscuit factories adopting scimtific and 
mechanised means of jiroduction in this 
(ioontry. The development was slow foi' 
over .SO years but progress was satisfactory 
thereafter. 

Production on a large sc-ale was started 
during World War II, when import of 
foreign stuffs, ceased to come. 

There are at present 39 organised fac¬ 
tories with a capacity of about 33,750 tons 
per year. Besides, there are a large m mber 
of sma ll units catering to local needs. 
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These 39 units are well equipped with 
nei^essary plant and machinery, while in 
the small units, production is carried out 
by traditional methods. Of these, there 
are 25 factories now functioning, as against 
21 factories in 1951. The Shalimar 
Biscuits Co., Bombay, have set up a plant 
with an annual capacity of 750 tons. 
The Britannia Biscuits Co., Calcutta, have 
'•ecently modernised their plant and air- 
conditioned a part of their factory. 

Th(i! Federation of Biscuit Manufac¬ 
turers in India has estimated the installs] 
capaidty in the c ountry at between 40,000 
and 50,000 tons on single shift working. 

The regional distribution of 39 organised 
units and their capacity accoiding to the 
assessment of the Development W ing of 
the Ministry of (,'ommerue and Industry 
is as follows 


1 

1 

State 1 

i 

1 

No. of 
Units 

Ill Called 
capacity 

West Bengal 

15 

Tons 

11.170 

Uttar Prade.sh 

6 

i»,u32 

Bombay 

9 

10,885 

Bihar " .. 

i 2 

480 

Rajasthan 

3 

3,186 

Punjab .. 

i 1 

i.rioo 

Andhra .. 

1 1 

810 

Delhi .. 

1 

750 

Orissa .. 

! 1 

138 

Total 

39 

33,950 


The ]noduction of the organised units 
from 1951 onwards has been as follows :— 



Production 


Production 

Year 

Tons 

Year 

Tons 

1948 

5,157 

1954 

10,800 

1949 

6,616 

1955 

.. 11,766 

1950 

8,797 

1956 

.. 14,823 

1951 

15,900 

1957 

.. 17,328 

1952 

12,300 

1958 

.. 17,700 

1963 

.. 11,100 

1950 .. 20,064 

1960 (7 months) 1,014 


For sometime the production in the 
organised sector tended to decline and it 
was not possible for the industry to utilise 
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its capacity fully, because of the (liffi(*ulties 
in obtaining the requisite raw material and 
the rather low level of demand. After 1954, 
however, an upward trend has been in 
evndeuce and in 1959, the outj)ut was as 
much as 19,668 tons. Tlic Indian ('on- 
feotionerv Manufacturing Association has 
estimated the demand for quality biscuits 
in 1950-51 at 12,000 tons and in 1960-61 


at 15,000 tons. The question of demand 
was considered at a meeting held by the 
Planning Commission with the represen¬ 
tatives of the industry, where it was stated 
that the denrand for the output of orgaiused 
units may not increase to more tlian 15,000 
tons by 1960-61. The e.xisting capacity 
of the industry w'as considered .sufficient to 
meet the demand likely to arise by 19(i0-()l. 
No further increase in ca])acity w'as, f Jiere- 
fore, envisaged. Production of 15,000 tons 
was anticipated by the end of P(60-6l. 
Actually, how'ever, the output ha.< been 
much higher at 20,000 tons and various 
factories have been able to operate more 
usefully available capacity. Some of the 
factories, too, have been carrying out 
exjiansion plan. The whole of the internal 
demand is now met by the organised and 
unorganised sectors, there being a ban on 
imports since 1956. Even earlier, imports 
were not large, except for quality products. 
Some idea of the quantity and value of 


imports, prior to the ban, can be had from 
the following figures :— 


Year 

1 Quantity 
i Ton.s 

1 V'^aJufj 

1 Rs. 

1951-^2 .. 

191 

j 9,01,700 

1962-53 .. 

16 

1 94,100 

.. 

; 204 

9,85,000 

1954-55 .. 

J32 

6,90,300 

1955-66 .. 

107 1 

6,66,300 

1956-57 

i 

1 

7,31,644 

1967-68 . { 

® i 

32,710 


i 


Raw matenals. —^Wheat flour, sugar and 
fat constitute the important raw materials 
m biscuit makinj^. Besides these basic 
ingredients, auxiliary materials, such as 


milk solids, glucose, honey, flavours, nialt, 
antioxidants, etc., are also required in 
small quantities. 

Fhur. —The quality of biscuits dej)Hids 
to a very large extcuit on the (piality ol flic 
flour u.sed. .Although some clilliculty w’a,s 
experienccid in obtaining flour during the 
period of food sc-arcity, the j)Osition has 
now considerably eased. 

Faf or shorfetmig.- Hydrogcnatc'd ground¬ 
nut oil is the mo.st commonly used shoitening 
in this country. The hydrogenated fat 
industry in the country is very well esta- 
bli-shed and there is no ditliculty in pro¬ 
viding the necessary quantities retpiired 
for the biscuit industry. As regards quality 
the use of 41° (' shoitening is considerr'il 
to be most suitable. 

Antioxidauls. —Antioxidants are not 
available indigenously and have to be 
imported. 

Qualily.- Some of the manufa( turers are 
producing biscuits fully comparable to the 
best imported varieties. 

Some of the units have modernised their 
machinery in recent years. In these plants 
air-conditioning has been introduced for 
lu’ocessing and storage. These units linve 
also the advantage of the guidance of 
competent exports. 

The per capita consumption of biscuit 
in various coimtries is as under :— 


Country 

Population 

in 

millions 

Biscuita 
consumed 
in Tons 

ConHiimption 
per year 
per head of 
population 


15] 

/ 

16,00,000 

lbs. 

210 

U.K. 

60 

4,55,700 

20-4 

New Zealand 

2 

15,600 

17-6 

France 

45 

1,20,000 

0-6 

1 

Switzerland 

6 

10,000 

4-6 

Italy 

60 

66,000 

2-4 

Sweden 

7-2 

6,077 

215 

India 

400 

20,000 

Oil 
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There is an unhealthy competition among 
the factories producing cheap varieties. 
The trade depends on imports of essential 
oils and aromatic (;hemieals, like vaniline. 
Jtecently, two internationally reputed firms 
have started compounding essences from 
imported bases in India. 

DKlKbS AND PHAliMA( EUTICALS 

A serious effort has been made latterly 
to manufacture various drugs and phar¬ 
maceuticals within the countiy, in order to 
minimise the dependence on imjjorts as 
far as possible. The requirements have 
increased significantly in recent years and 
it has not been possible to allocate the 
foreign exchange resour<;es needed for this 
purpose fully. It has, therefore, been tin* 
policy of the Government to encourage 
to the maximum extent, the manufacture 
of various drugs and pharmaceuticals witliin 
the country if needed be. with foreign 
collaboration. Some of the (iminent foreign 
manufacturers have thought it advisable 
to start their own factories in this country, 
on their own or in collaboration with others. 

Targetft. Drugs and pharmaceuticals 
cover a large variety of j>roducts ranging 
from simple extracts of vegetable drugs 
and glandular ])reparation8 to highly com- 
phix synthetic drugs and antibiotics. As 
there was consideralale surphis capacitj'^ in 
existence for many of the sinij)ler ty])es of 
phannaceutical preparations like tinctures, 
extracts, glenicals, etc., the First Plan did 
not lay down any imecific targets for these 
items, but in regard to the more imjiortant 
drugs, the following targets were set for 
1055-56 

]. Poruoillin 4*8 million mega units. 

2. Sulpha drugs.. .. 400,000 lbs. 

3. DDT .. .. 700 tons 

4. Benzene hexachloride ». 500 ,, 

5. Quinine .. .. 150,000 lbs. 

The actual progress made in the 
achievement of these targets and other 
salient developments dur'mg the First Plan 
were as indicated below. 

In the field of antibiotics, the most 
'mportant step taken has been the establish- 


mentj of a penicillin factory in the 
public sector. Hindustan Antibiotics for 
which substantial assistance was received 
from the United Nations Jnterjiational 
Children's Emergency Fund (UNIC^EF) and 
the. World Health Organisation (WHO) 
(and later from UNTAA). It went into trial 
])roduc.tion in March 1955. E(*gular pi oduc- 
tion of penicillin was commenced from 
August 1955. The factory, which is located 
at Pimpri, near Poona, was planned to 
produce fb6 million to 9 million mega units 
of jienicillin per annum. It has already 
achieved the production rate of 12-5 million 
mega units and by the end of 1956 attained 
a capacity of 15 million mega units by the 
use t)f improved strains of ])enicillin moulds 
and im]>roved operational techniques. 
Th(‘ production of this factory in 1955- 56 
was 6-6 million mega units, which w'us 
substantially higher than the target visua¬ 
lised in the Plan. 

The manufacture of certain other 
antibiotics has also been taken up in the 
<!Ountry. t.'hloramplienicol (chloromycetin) 
is being produced by Parke Davis & Co. 
from the ])enultimate levoba.se which is 
imported. Their plant has a capacity of 
3,600 kgs. per annum, which is proposed 
to be e.\'panded to 10,000 kgs. St eps are 
being taken to produce this drug tium the 
next lower intennediate, nitrobase. 

Clhlortetracyclin (aureomycin) is pro¬ 
duced by Atul Products from imported 
crude chlortetracyclin. They have also 
taken up the manufacture of tetracyclin 
(achromycin) starting from chlortetracyclin. 
They havj' a capacity for the manufacture 
of 9,600 kgs. of amomycin and 2,400 kgs. 
of achromycin. 

With the materialisation of these schemes, 
the annual capacity for difPerent antibiotics 
at the end of the First Plan was as 
follows:— 

Penicillin .. 12*5 million mega units. 

Chloramphenicol (Ohloro- 
myoetin^ Syntomyoetin, 
etc.) ., 3,e(K) kgs. 

Telracydins: 

1. Chlortetracyclin ,, 9,600 kgs. 

2. Tetraoyolin .. 2,400kgs. 




MUwellamoa} 1^2 

Production and imports of antibiotics in recent years are indicated below :— 



j 1 

1952 i 

i 

1954 


1955 

1969 

' Imports 
Produo. ! (Value 
tion j Ks. lakhs.) 

1 _ 

Produc¬ 

tion 

Imports I 

i 

Produc¬ 

tion 

Imports 

Produc¬ 

tion 

t Imports 

j 

Pejiicillin (Million mega units). 


; 

i 

12-«3 


23-72 

1 4*0 

j .3.T-3 


39-04 

Streptomycin (kgs.) 

•• 

9,061 1 


12,607 

i 

j 21,1(H) 


2*90 

Chloramphenicol (kgs.) .. | 


1 1,800 

700 

1 3,483 

1.500 

j 3,200 


47-88 

Tetracyclin (kgs.) .. 


442-9 1 

097 

■ OHO-7 ! 


■ 130 




Sulpha drugs. —A number of sulpha drugs 
are at present produced in the country, 
some of them from basic raw materials and 
others from imported penultimate products, 
May and Baker and Atul Products who had 
programmes for the manufacture of sulpha 
drugs at the beginning of the Plan period 
have set up plants for their production. 
Both firms produce the drugs from penulti¬ 
mate products which are imported. The 
Haffkine Institute, Bombay, have conti¬ 
nued the production of sulpha drugs starting 
from intermediates on their pilot plant. 
The Biochemical and Synthetic Products 
and Ciba Pharma are two other manu- 
factmers, who have taken up the production 
of sulpha drugs from basic raw materials. 
In addition, 7 others also produce sulpha 
drugs on a small scale. They are stated 
to have combined capacity of 22,200 kgs. 
per annum, although the actual production 
has been far below this capacity. More 
companies have started production of sulpha 
drugs and a large-sized factory of Ciba in 
Bombay has been completed, with the 
result, the commoner sulpha drugs are 
being produced on a scale which can nearly 
meet the requirements of the country. 
This is the reason why there has been 
a sharp decline in the value of imports to 
Ks. 86-71 lakhs in 1969. 

Arrangements have also been made for 
the manufacture of anti-T.B, drugs, anti¬ 
leprosy drugs, anti-malarial, anti-dysentry 
drugs and anaesthetics. The nianufacture 
of vitamins also has been undertaken on a 


large scale, particularly Vitamin-A by Roche 
of Switzerland, in a newly constructed 
factory in Bombay. The beginnings of 
a well-laid drugs and pharmaceuticals 
industry are in evidence but there is much 
that has to be accomplished and it will be 
obviously necessary to seek the technical 
collaboration with well-knov-n manufac¬ 
turing units in foreign countries. 

EtKjuiry into the pharmaceutical industry .— 
The Ministry of Commei'cc and Industry 
appointed a Committee in February 
1953 to make a comprehensive enquiry 
into the working of the pharmaceutical 
industry with a view to suggesting the 
steps to be taken by Government to 
put this industry on a sound basis. The 
Committee were asked to study in all its 
aspects the working of the existing phar¬ 
maceutical manufacturing concerns, includ¬ 
ing the quality of the drugs and their cost 
of production, and to recommend steps for 
encouraging the manufacture of important 
drugs which are imported into the country. 
Tlie Committee, which submitted its report 
in June 1954, made a number of recom¬ 
mendations on measures to be taken (a) 
to improve the existing conditions in the 
pharmaceutical industry, (6) to ensure the 
standardisation and control on quality of 
drugs and pharmaceutical preparations, (c) 
to ensure supplies of essential raw materials 
to the industry, and {d) to promote the 
development of the manufacture of basic 
drugs in the country. Some of the 
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important recommendations made by the 
Committee are: 

(i) The manufacture of basic drugs 
should be encouraged. Each manufac¬ 
turing concern should endeavour to 
produce as many fine chemicals and 
drugs starting from basic chemicals and/ 
or intermediates as close to the basic 
chemicals as practicable, for the time 
being, in quantities sufficient to meet, 
not only its own requirements but also 
of other firms which process them. 

(ii) Coal-tar })roducts which constitute 
an important class of raw materials to 
i.lie pharmaceutical industry are also 
required by the plastic; and dye-stuff 
industries. A long-term ])rogramme for 
the production of coal-tar chemicals 
designed to meet the requirements for 
coal-tar products of the pharmaceuticals, 
plastic and dye-stuff industries should be 
drawn up. 

(iii) Foreign collaboration in the drug 
industry in future should nonnally be 
permitted only, if the products that are 
going to l)e manufactured are proposed 
to be produced from basic chemicals 
and/or intermediates as near to the basic 
clunnicals as possible. 

(iv) The royalty agreements between 
foreign firms and Indian manufacturers 
should be suitably rationalised and the 
patent laws of the country should be 
amended to secure effective utilisation 
of all developments in the field of science 
and medicine, wherever necessary in the 
intCTest of the coxintry. 

(v) In order to overcome the defects 
in the operation of the drug control 
existing at present and to bring about 
a uniformity in the standard of drugs 
manufactured, the administration of drug 
control should be centralised by bringing 
control of manufacture, sale and distri¬ 
bution imder the Drugs Controller (India). 

(vi) To ensure future development of 
the phannaoeutioal industry along desired 


lines, immediate steps should be taken 
by the Government to constitute a 
Development Council for pharmaceuticals 
and drugs. 

A Development Council for Pharmaceuti¬ 
cals and Drugs was set up by the 
Government in 1955. This Council is 
entrusted with the task of advising the 
Government on matters relating to the 
development of the industry. The Govern¬ 
ment have also adopted the guiding princi¬ 
ples contained in the recommendations on 
the production of pharmaceuticals startii^ 
from basic chemicals and on foreign partici- 
})ation in the industiy in considering 
applications foi- licences for the exj)ansion 
of the industry. Further, the Government 
are actively considering measures for 
centralising the administration of the Drugs 
Act and exercising central control over the 
quantum of j)roduction. As a first step 
towards achieving a better co-ordination 
in the working of the Drugs Act and the 
Industries (Development and Regulation) 
Act, the Government have appointed the 
Drug Controller (India) as an ex-qfficio 
Industrial Adviser (Pharmaceuticals and 
Drugs). 

Action on recotnnwndations .—Considerable 
emphasis was laid in the Plan on the 
need for manufacturing as many pharma¬ 
ceutical chemicals and drugs as possible 
starting from basic chemicals and or simple 
intermediates. Not much progress has 
been made in the production of modem 
synthetic drugs from simple primary chenoi- 
cals and raw materials. Apart from the 
complex technical know-how involved in 
their manufacture, the non-availability of 
most of the primary chemicals themselves 
has hindered the development of this industry 
along the lines recommended in the Plan. 

Certain intermediates required for the 
production of pharmaceuticals and drugs 
can be produced more economically by 
planning their capacities to meet the over-all 
requirements of other allied industries like 
dye-stuffs and plastics. Since the last 
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mentioned two industries are aJso in the 
preliminary stages of development, hardly 
any attempt has been made to undertake 
their manufacture. I’his is a matter whic.h 
is expected to receive attention during the 
Second Plan period. 

The requirements of drugs and j)har- 
maceuticals for a country of the size and 
popidation of India, are obviously very 
large. I’he effective demand is, however, 
dependent on the faciliti(‘s for medical 
treatment an<l the cost of tin* drugs. The 


medical facilities available to the people 
at present can by no means be considered 
adequate. With the expansion of these 
facilities on a wide scale, a substantial 
rise in the demand for drugs may be 
expected during the next five years. The 
demand for some of the essential drugs 
would also increase very appreciably if 
these could be made available at cheaper 
prices. The Development Council esti¬ 
mated the demand for some of the essential 
drugs, during the Second Phui period as 
follows:— 


1. Antibiotics.. 

2. Sulpha drugs 

3. Anti-T.B. drugfl 

4. Anti-leprosy drugs .. 

5. Anti-malaxials 

6. Anti-dysentory drugs 

7. Anasthetics 


Penicillin 
Strciitomycin 
C^hlorampheiiif< •! 
Tetracyclin 

pAS 

\ixir 

.. DDS and its derivatives 
.. Synthetic anti-malarials 
.. Quinolines 

Ether «« 
Chloral-hydrate 
Ethylchloride 
Chloroform 

procaine hydrochloride 
^ Phenobarbitone 




40 million mega units. 
18,000 kgs. 

10,000 „ 

10,000 „ 

450.300 „ 

113,000 „ 

10,000 „ 

11.300 „ 

50,000 „ 

50,000 „ 

720,000 
60,000 „ 

33,000 „ 

75,000 
50,000 „ 

2,300 „ 


As regards insecticides, the Ministry 
of Health estimated that during the anti- 
malarial campaign, their peak demand 
wo\dd be 8,000 tons per annum. During 
the subsequent period, about 5,000 tons 
of insecticides per annum would be required 
for maintenance purposes. As regards 
other important drugs, the demand by 
1960-61 was estimated ar follo^vs : 

Vitamin A .. 0,000 kgs. 

Vitamin El .. 12,000 ,, 

Vitamin E, .. 2,000 „ 

Saccharine ., 80,0(M) „ 

Nikethamide .. 10,0t>0 „ 

Quinine .. 100,000 „ 

Calcium lactate . 200,000 „ 

Calcium gluconate ’ 60,000 „ 


Schemes licensed and jyrojected.—^o far 
the development of the ebrug industry has 
mainly taken the form of the manufacture 
of simple drugs and the processing or 
refining of imported intermediates and 
penultimate products. While this may be 
a desirable preliminary stage in the building 
up of a drug industry steps had been taken 
to juoduce drugs from primary chemicals. 

During the Second Plan period, produc¬ 
tion of penicillin and other antibiotics has 
been successfully undertaken and several 
sch(jmes in the private sector have been 
and are being implemented for expanding 
the production of various ori).«r drags. 
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The penicillin factory at Pimpri which 
went into production in 1966 had an annual 
capacity of 16 million mega units by the 
end of 1966. It was proposed to expand 
the capacity of this factory to 24 million 
mega units per year by installing additional 
fermenters. The scheme estimated to cost 
Ks. 42*36 lakhs was completed by 1967. 
“ Bicillin ” which is an improved formula¬ 
tion of penicillin would be produced to the 
extent of 20 per cent of the total production. 
Further expansion is being contemplated 
and the production of certain other l)iotics 
like streptomycine is being taken up. The 
co-st of the expansion })lan will b»i about 
Pupees One crore. In the private sector, 
Ahunbic Uheniicals, JJaroda, and Standard 
]^ha rmaeeuticals Works, Calcutta, are 
])i()ducing penicilliu stai’ting from primary 
raw materials. 

The expansion ])rogramme for increasing 
the capacity for chloram})henical by Parke 
Davis & Co. to 10,000 kgs. per annum has 
been already mentioned. Ranba.xy & Co., 
Faridabad, also has been given a licence 
to set up a ])lant for the manufacture of 
3,000 kgs. of the same drug. 

The Mac Laboratories, Bombay, were 
likewise granted a licence for the manu¬ 
facture of chloramphenicol on the basis 
of a jjhased programme to which they 
would ultimately produce the drug from 
cinnc.myl alcohol imported from Italy. 
The capacity of the plant was proposed 
to be 500 kgs. per annum. 

AncBsthetics .—Two firms, Fedco, Bombay 
and Sarabhai Chemicals, Barofla, were 
granted licences for the manufacWe of 
hydrochloride. Together they would be 
having an annual capacity of 60,660 kgs. 
The demand for this drug is on the increase, 
since it is required for the production of 
procaine penicillin. 

Insecticides .—The capacity for DDT in 
the public sector was stepped up sub¬ 
stantially during the Second Plan with the 
expansion of the existing factory at Delhi 
from an annual capacity of 700 tons to 
1,400 tons and the establishment of a 


second DDT plant with an annual capacity 
of 1,400 tons at Alwaye in Travancorc- 
Cochin. Both these schemes were completed 
by the middle of Second Plan. A provision 
of Rupees One crore was made for this 
purpose. 

With the completion of these two schemes, 
capacity will be created for DDT to the 
extent of 2,800 tons per annum. The 
balance of requirements of insecticides, the 
steady demand for wdiicb was estimated 
at 5,000 tons per annum, is proposed to be 
met in the form of benzene hexachloride. 
The present capacity for benzene hexa¬ 
chloride is 2,500 tons per amium. This 
was considered to be adequate to meet the 
full requirements of the country. 

Th(i manufjxcture of other insecticides, 
pesticides and fungicides like lindane, 
coppesan, nictoine sulphate, pyrethrum 
extract, etc., has also been undertaken 
by some of the manufacturers. Actually, 
the use of insecticides has gained so much 
in popularity that the production of the 
existing units has been considerably stepped 
up, while the capacity of Italian new units 
like Tata Fisons have greatly expanded. 

Among the other important drugs for 
the manufacture of which licences were 
issued were synthetic drugs like a'^enicals, 
calcium gluconate, ferrous gluconate, 
synthetic hormones, alkaloids and vitamins. 
The production of nicotinic acid and amide, 
vitamin K and vitamin A in water soluble 
form, from fish liver oils was also proposed 
to be started or expanded. A proposal 
to produce vitamin A from lemon grass oil, 
the supplies of which are plentiful in 
Travancore-Cochin, was also imder the 
Cronsideration of the Central Government. 

The programme indicated above were 
expected, in some measure, to help towards 
the achievement of self-sufficiency in certain 
items and towards making a beginning in 
the manufacture of a number of other 
important drugs. However, the over-all 
progress likely to be achieved as a result 
of these can by no means be considered 
satisfactory. It will still be necessary to 
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import, in varying quantities a number different uses and can be produced as 
oi essential drugs like vitamins, S3mthetic part of the integrated scheme for meeting 
anti-malarials, antibiotics; and further, the combined demand of the various 
even m the case of drugs whose indigenous industries. Conditions can now be regarded 

be taken up, there as favourable for undertaking the manu- 
would be considerable dependence on facture of primary and intermediate chemi- 
imported raw materials and intermediates, cals as has been done in some of the 
In the pharmaceutical industry, where new' advanced countries. During the Second 
developments are iaking place at a rapid Plan period (considerable expansion of dye- 
pace and more effective and potent drugs stuff industries has taken place. In planning 
an<3 remOTies are dis()oyered or synthesised, for production of intermediates for the 
it is difficult to envisage self-sufficiency dye-stuff industry, if sufficient excess 
m regard to all items. At the .same time, in capacity is provided for such of those 
the matter of such an essential commodity as are required by the drug industry, it 
as drugs, undue dependence on imports will ensure supplies of these intermediates 
18 not only undesirable but is also likely to the drug industry at a reasonable price, 
to hamper prospects of extending medical Adequate supjilies of benzene, toluene, and 
facilities on a wide scale, ft is, therefore, other primary organic chemicals are ex- 
imperative that a programme designed to jtected to be available from the coke-oven 
meet the bulk of the requirements of j;Iants that have been set uf) in conjunction 
essential drugs and pharmaceuticals and with the steel plants and from coal-tar 
particularly .such as are in demand in sub- distillation plants. Easy and abundant 
stantial quantities be drawn up and c.xe- supj)lies of these (shemicals provide the 
cuted as easily as possible. Most of the necessary condition for taking up the 
synthetic drugs wrhich have been recently manufacture of drugs based on primary 
put on the market are complex in nature raw materials. The formulation of an 
and re<juire a variety of basic chemicals integrated programme of d(ivelopment for 
for their manufacture. Their production the pharmaceutical and dye-stuff industries 
also calls for a high degree of technical is at present engaging the attention of the 
know how and experience. One of the Oovernment. The Drug Committee of the 
primary causes of the halting development Health Panel appointed by the Planning 
of the drug industry in this country has Commis.sion had also made certain .sngges- 
been the non-existence of a basic chemical tions and reconunendations in this regard, 
industry to provide the required basic The studies into the future pattern and 
materials for the manufacture of synthetic quantum of development of the pharma- 
drugs. These difficulties, however, are ceutical industry in India, in progress with 
ejected to be overcome to a great extent the help of a team of Russian experts are 
within a short period, because arrangements expected to enable the formulation of a 
are being made to start the manufacture detailed programme of integrated develop- 
of various kinds of intermediates in the ment of this industry in the near future, 
public sector, while in the private sector An announcement regarding the setting 
also significant progress hns been made up of group of factories for the manufacture 
in many directions. With an increasing synthetic as well as natural rubber has 
demand for various dye-stuffs and the been made while, asalready indicated, alarge 
growth of the plastic industries, there has factory for producing intermediates 

no doubt been a sudden rise in imports be located in the public sector. 

^ough the volume in r^ard to certain The Pharmaceutical Enquiry Committee 
iterns may not be such as to warrant the recommended various steps for fostering 
production of particular types of inter- the development of this industry along 
mediates. Many of them nave, however, proper lines, These recommendations 



should, so far as possible, be in^emented 
in consultation with the Development 
Council for Drugs and Pharmaceuticals. 


The following production targets by 1960- 
61 were envisaged for some of the important 


drugs:— 

Penicillin 
Streptomycin .. 
Cbloramimenicol 
Tetracj^linfl 
Sulpha dnigB ^. 

Para amino salicylic acid 
Isonaside 

l^rocainc hydrochloride 
i)DT .. 

Benzene hexochloride 


40 miUion mega units. 
18,000 kgs. 

10,000 „ 

10,000 „ 

460,000 „ 

118,300 
10,000 .. 

60,000 ,. 

2,800 tons. 

2,500 „ 


GLASS INDUSTKY 


The glass industry occupies a position 
of great significance in the economy of the 
coui\try, ranking in importance only next 
to good clothing and shelter. Apart from 
sup])lying the market wdth a wide range of 
products for daily use and of artistic appeal, 
a large number of industries, particularly 
chemical and pharmaceuticals, distillery and 
brewery, electric lamps, automobile and 
building, preser^'^ed food and fruits, are 
dependent on glass and glass goods. 
Scientific research, anal}’tical and strategic 
ojierations are also dependent on the indus¬ 
try for glassware and apparatuses. Glass 
is also used for the building up of houses, 
such as glass bricks, tiles, antifly or 
ambertinted glass, etc., because of the 
qualities of thermal insulation, reduced 
condensation, lower maintenance, cost, 
hygenic surface and resistance to fire. 
As a bulk consumer of raw materials (sand, 
lime, dolomite, gypsum, magnesite, litharge, 
limestone, etc.), chemicals (Soda ash, borax, 
boric acid, arsenic oxide, cadmium sulphide, 
cobalt oxide and selenium, saltpetre, etc.) 
and fuels (coal and furnace oil) the industry 
offers enormous support to the mining, 
extraction and chemical industries. 

The increasing popularity of glass and 
glassware in modern times is due to its 
greater resistance to attack by corrosive 
substances, for maintenance of food 
materials, etc., transparency, non-combusti¬ 
bility and easy fabrication to shapes and 
f^es. The industry is supported in its 


development by the superabundance of 
basic raw materials like sand, sandstone, 
lime, limestone, dolomite, coal, etc., within 
the country and to no less degree to the 
proverbial excellence of the workmen. 

Glass manufacturing W’as started on 
modern lines wnfh the establishment of a 
bottle making factory in .Ihelum in 1892. 

The industry had its begimiing in the 
sixties of the last century with 3 units up 
till 1914. The fii'st glass fa<!tory under 
Indian management was started iji 1879 
at Titaghur under the name of Pioneer 
Glass Works. The factory was closed down 
after al out 10 years, owing to lack of 
technical efficiency. Several other attempts 
were made to establish factories at Allaha¬ 
bad, Ambala, Bijnur, Bahoji and Telegaon. 
Many of them succeeded with the helj) of 
Japanese technicians, wffio introduced 
cheap and simple methods of manufeture. 

The outbreak of >\'orld War 1, gave a 
tremendous fillip to the rapid development 
of the industry. The industry experienced 
short lived prosperity during the war 
period. Thus, from 3 glass factories in 
1914, the number increased to 20 in 1918. 
59 in 1931, 80 in 1939, 225 in 1951 and 
to 258 in 1953. Of these units, 93 w^ere 
glass bangle factories, wffiich were mostly 
located in U.P. The glass factories have 
been mainly located in the State of West 
Bengal, Bombay and U.P. Such concen¬ 
tration in loc^ation has to be explained 
owing to the proximity to the markets 
and/or nearness to sources of supply of 
raw materials and fuel. An important 
development in the history of the industry 
was the setting up of the Paisa Fund 
Glass Works Training Centre at Talegaon 
in 1909 by Mr. I.D. Varshney, for training 
students in the practical art of glass 
manufacture, by the Japanese process. 

In the post-w'ar period, the tide turned 
and there was a revival of foreign compe¬ 
tition. In 1937, the industry approached 
the Government for protection against 
foreign competition,. In|1941, the question 
was referred, -to the Tariff Board, who not 
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ouiy Tecommended to the Goveinment for 
protection but also for the establishment 
of a Uovemment sponsored Teclmological 
institution. The proposals were not 
accepted by the Government. Nevertheless, 
the industry continued to expand and 
added several new lines of glass nianu- 
favture, incli.ding .scientific glassware. The 
industry was hit hard in 1U33-.W following 
the <Jev;iluation of the Japanese Ven, as this 

Jed to severe competition. Yet there were 
80 factories in 1939, as against 59 in 1931. 

The outbreak of \VoTld War II, once 
again gave fresh impetus to the industry, 
by way of stoppage of imports from abroad 

and the, creation of In^avy demand for 

glassware for military needs. Several new 

lines such a.s scientific gla.ss\vare, boiler 
gauge-glass, signal-glass, etc., were perfected 
durii^ this period. Some of the units 
erected automatic and semi-automatic 
machines for the manufacture of sheet-glass, 
bottles, etc., and also put improved tvpe.s 
of furnaces. The number of factories 
increased from 80 in 1939 to 174 in 1945 
and the production from 6 millian sq. ft. 
of sheet-glass and 43,009 tons of other 
glasswares, in 1939 to 13 million sq. ft. 
and 1,11,000 tons respectively in 1945. 
The industry now manufacturers a 
variety of products, which can be broadly 
classified as follows :— 

(1) Sheet-glass, 

(2) Blown and pressed ware and 

(3) Bangles. 

While articles manufactured in some 
categories may be classified as consumer 
goods, there are others which are required 
for industrial consumption and by the 
building trade. 

In additioi\ to tlie manufacture of 
glassware in organised factories, there are 
a large number of small units working on 
a cottage industry scale, particularly for 
the manufacture of bangles and beads. 

The Planning Commission estimated tliat 
the requirements of glass and glassware 
(excluding bangles) would be 163,500 — 
l68,600 tons per annum by 1965-56, of 


which 15,000 tons were ejected to be 
required for export, distributed equally 
between sheet-glass and blown and pressed 
glassware. Imports were estimated to drop 
from a value of Its. 57 lakhs in 1960-51 to 
Rs. 20 lakhs in 1955- 56. 

Accordingly, tlie production tai^et for 
glass industry was fi.vcd at about 168,600 
tons for 1955-56. On the l)asi.s of the 
.schemes under imj)lementatiou at the com¬ 
mencement of the First Plan, the capacity 
was exq>ected to reach 290,000 tons by 
1955-50. The production of bangles was 
expected to keep steady at about 16,000 
tons per annum during the Plan period. 

In 1951, there were 142 glass factories 

in India with an installed capacity of about 
21.3,250 tons per uiinum. Of these, 35 
ujtnts with a capacity of about 30,000 tons 
had been closed for over three years. 
There were at the bt^ginning of the Second 
Plan 131 glass factories regi.stered under 
the [ndustries (Development and Regula¬ 
tion) Act, 1951, with an installed capacity 
of about 314,500 tons. Of these, 84 units 
with a capacity of about 247,000 tons 
are actually working. 25 factories with a 
capacity of about 44,000 tons were tempo¬ 
rarily closed and 22 with a capacity of 
about 23,000 tons wore more or less, per- 
inaniiutly closed. The effective capacity 
of the industry could therefore, be taken 
at about 291,000 tons per annum. The 
Statc-wi.He distribution of the capacity was 
as given below :— 


States 

Number of 
Factorios 

InsUilled 

Capacity 

Tods 

West Bengal 

28 

90,800 

Uttar Pradesh 

24 

03,900 

Bombay 

18 

49,100 

Madras 

9 

10,800 

Bihar 

8 

39,600 

Madhya Pradesh 

5 

8,660 

Punjab 

8 

9,300 

Delhi 

8 

4,400 

Hyderabad .. 

2 

4,800 

Bajasthan 


2,700 

Mysore 

2 

1,160 

Other States.. 

5 

10,800 

Total .. 

109 

291,020 
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The total of the item-wise capaoitj, m., 
292,640 tons was a little more than the 
effective capacity of 291,200 tons, as the 
capacity for some of the items was inter- 
changeable. The increase in capacity 
(luring the First Plan was substantial in 
the iield of shecrst glass, through the 
(iuinmcnceinent of production \)y two new 
units, viz.y thci Sodepur Sluuit (.Hass Factory 
and t he lliiidusthan Pilkingtou (Hass Works. 

In addition to the organised ffj(‘tones 
registered under tlie Industries (I)e\'elop- 
nient and Regulation) Act, there are a large 
number of small units working on a cottage 
.«e.ale and manufacturing mainly bangles 
and beads. The estimated capacity of the 
bangle industry, which is mainly concen¬ 
trated in the town of Ferozaljad, Uttar 
Pradesh, remained iinchanged at 35,000 
tons ])er annum during the First Plan 
|)»‘riod. 

The production of different tj-pes of 
glass and glassware from 1949 onwards is 
given below:— 


Years 

Sheet 

Lahoni- 

1 Glass 

Other 

Glass 

torv Glibss 
‘ 

> Shells 

Glassware 


*000 sq.ft. 

Tons 

Lakh 

pieces 

Tons 

1949 

3,451-2 

1,980 

91-2 

64,428 

1950 

9,570 0 

2,160 

129-6 

72,216 

195J 

11,089-2 

1,980 

144-0 

90,324 

1952 

9,043-2 

1,476 

166-8 

85,368 

1953 

22,786-8 

1,320 

169-2 

1 72,444 

1954 

33,112-8 

1,512 

224-4 

! 85,188 

1955 

38,836-6 

2,496 

260-4 

100,008 

1956 

47,629-2 

3,360 

327-6 

11,3,532 

1957 

54,226-8 

3,156 

391-2 

123,528 

1958 

73,858-8 

3,672 

302-4 

146,796 

1959 

80,563-2 

5,208* 

387-6 

162,396* 

1960 (7 inoniliH) 

143,489-7 

2,603 

241-9 

99,461 


1 


* Tlio figures for 1959 are in metric tons. 

As will be evident from the table above, 
the output of glass and glassware in 1955 
showed a considerable improvement over 
that in the previous years. Nevertheless, 
the output in 1955-66 of 125,000 tons fell 
short of the production targets of 168,600 
tons. This was mainly due to lack of 
sufficient demand for a number of produc¬ 
tion of the industry and the gap between 
actual exports of glass and glassware and the 


target envisaged under the First Plan. 
The fall in production during 1932 and 
1953 was mainly due to the general recession 
in trade in the country during these years. 

There has been a further sharp rise in 
output since 1955 and even the production 
for 1959 could be said to be in excess of the 
target at 200,900 tons to V)e acliieved by 
ItlCjd-til. AVbile tlie output of sheet-glass 
and laboratory glass have nearly doubled 
in a four-year j)eriod, the outj)ut of other 
glassware has risen by over 50 per cent. 
The glass industry is expanding rapidly 
and the output has risen sharply. The 
Ranchi factory is now being operated under 

Japanese auspices and Hindusthan Pilkiug- 
ton in Calcutta in collaboration with British 
interests. (Hass factories elsewhere in the 
country are also grown, in size, while there 
are schemes for manufacturing witeglass, 
sheet-glass and glass of special types. 
With house and factory construction on a 
large scale and industrial demand for 
various purj)oses, the glass industry is 
bound to grow in importance in the coming 
years. There is also a programme for 
manufacturing optical glass with the help 
of Russian credit. 

REQUIREMENTS 

During the period of the Second I’lan 
the development of the drugs and pharma¬ 
ceuticals industry would make an increasing 
demand for glass bottles and pliials. The 
develo])ment of dairies and of fruit and 
vegetable prcscrv'ation would also require 
a large tonnage of bottles. The prohibition 
]>olicy envisJigi'd in the Second Plan would, 
however, lead to a decrease in the demand 
for excise bottles. It was considered that 
the requirements of bottles and phials 
would increase from about 60,000 tons in 
1955-56 to 90,000 tons in 1960-61. 

Regarding sheet-glass, the general 
constmetion programmes were expected 
to increase by about 50 per cent in the 
Sc*cond Plan over those in the First Plan. 
The manufacture of safety glass by the 
Hindusthan Safety Glass Works and the 
Pilkington Safety Glass Co. has opened a 
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new line of consumption for sheet-glass. 
The demand for sheet-glass was expected 
to rise from about 22,000 tons in 1955—56 
to 35,000 tons (64 million sq. ft.) in 1960-61. 
Even in 1958 the target was exceeded with 
a sharp increase in output to 73'85 million 
sq. ft. from 53*23 million sq. ft. in 1957. 
There has been a further increase to 77*67 
million sq. ft. in 1969. 

With the general rise in the purchasing 
power and in the standard of living of the 
people it was envisaged that, during the 
period of the Second Plan the consumption 
of table and pressed glassware would increase 
from about 25,000 tons in 1955-56 to 
35,000 tons in 1960-61. This target has 
already been exceeded. As regards lamp- 
ware, the demand w'as expected to increase 
from about 16,000 tons in 1955-56 to 
about 18,000 tons in 1060-61. 

As regards other items, the development 
of higher educational facilities and scientific 
research in the Second Plan, the demand 
for scientific glassware was expected to 
rise considerably. The requirements, it 
was expected, might increase from about 
4,000 tons in 1955-56 to 6,000 tons in 
1960-61. The output had risen sharply 
to 5,280 metric tons in 1969 from 3,672 
tons in 1958. It is, therefore, likely that 
the target in this ragard too is likely to be 
achieved. A production target of 50 
million pieces per annum w*as expected to 
be envisaged for electric lamps by the end 
of the Second Plan. The glass industry 
would, therefore, be called upon to increast^ 
its production of shells from about 26 

ISTaMV of THE SCHEME 

New Schemes: 

1. Tndo-Japan Vacuum Bottle Co., Faridabad (Punjab) ,. 

2. VLshwa Traders, Bombay .. 

3. J, O. Industrin.s, Bombay .. 

4. Sansar Oil Milln and Glass Works, Shahffani, Jaunpur 

(U.P.) . 

Substaniial Expansioris: 

6. Travancore OgaJe Glass Works, Alwaye, Trivandrum. 

6. Durcfa Glass Works, Barang (Orissa) 

7. Hindustan National Glass Manufacturing Go., Calcutta . 

8. Ogale Glass Works, Ogalewadi (Bombay) 

9. Alembic Glass Industries, Baro^ 

10. Belur Glass Works, Calcutta 

11. Alembic Glass Industries, Baroda 

12. Hind Lamps CJo., Shikohabad (U.P.) 


million pieces in 1965-56 to 65 million 
pieces (2,400 tons) in 1960-61. The output 
of glass ^ells recorded a gratifying increase 
to 39*12 million pieces in 1967 from 26*04 
million pieces in 1965. But, thereafter, 
the trend has been irregular because the 
lamp manufacturers have not been able 
to step up output to the desired extent on 
account of an acute shortage of raw 
materials. It is, however, e3q>ected that 
in 1960 there will be a signific.ant increase 
in output as even in the latter half of 1969 
an annual rate of 50 million pieces had 
been attained. With an increase in output 
of automobiles it was expected that the 
demand for safety glas.s might increase 
from about 000 tons (0*5 million .sq. ft.) to 
1500 tons (1*25 million sq. ft.) dxiring the 
same jjoriod. Likewise, tlu' rciquiremeiits of 
miscellaneous glassware might incrc'asc 
from about 5,000 tons to 12,000 tons 
during the Second Plan period. 

To sum up, the domestic consumption of 
glass and glas.sware at the end of the 
Second Plan estimated as follows :— 

Item. Tons, 

Bottles and Phials .. 00,000 

Sheet gla»B .. 35,000 (64 million sq. fb.). 

Table and pressedware . 35,000 

I.ampware .. 18,000 

Scientific glassware .. 6,000 

Sht'lls for lumps .. 2,400 (55 million piecc.s). 

Safety glass .. .. 1,500 (1*25 million sq. ft.). 

Thermos flasks .. 750 (100,000 chv-.). 

Optical glass including 
ophthalmic glass .. 260 

Miscellaneous glassware. 12,000 

Total .. 200,000 

The following schemes have been licensed 
and at various stages of implementation:— 

Annual Cataoity 


48,000 doz. thermos flasks. 

960 tons of penioillin and vaocine vials^ etc. 

1,200 tons of penicillin vials, bottles, battery jars, etc. 

6,000 tons of gloss tumbleni, bottles and phials, etc. 


1,500 tons of bottles. 

8,400 tons of glass bottles and pressedware, 

10,080 tons of glass bottles aiid pressedware. 

720 tons of glass vials, etc. 

10,800 tons of heat resisting pressedware, glass tiles, 
ll^ass wool, etc. 

1,200 tons of crysti^ and coloured glassware. 

216,000 gross glass vials. 

12 mUHon i^ass shells. 
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Besides the above, the Hindustan Safety 
Glass Works, Calcutta, was permitted to 
establish a safety glass j)lant with an 
capacity of about 625,000 sq. ft. 
(760 tons) of safety glass and 62,500 sq. ft. 
of toughened glass. The factory started 
production three years back. The Pilking- 
ton Safety Glass Co., Bombay, who were 
permitted in 1953 to undertake the manu¬ 
facture of safety glass with a capacity of 
about 1 million sq. ft. (1,200 tons) had not 
made any progress till the beginning of 
the Second l^lan period. The terms of 
royalty in this case were finalised only 
sometime back. 

In addition, the Bombay Co., Bombay, 
and the Insulating Material Manufacturers, 
Bombay were perinitted to manufacture 
glass W'ool, mineral wool and allied j)roducts 
with an annual capacity of 1,200 tons 
in each case. 

The effective capacity of the industry 
would be raised when all the plans were 
finalised to about 338,000 tons per annum. 

This capacity of 338,000 tons was 
considered to be sufficient to meet the 
demand for varioris types of glass and 
glassware in the Second Plan except for 
shells for lamps. The capacity for shells, 
existing and under implementation, .stood 
at about 40 million pieces as against the 
estimated demand of 55 million piecjes in 
1960-61. The existing units can be ex¬ 
pected to perhaps expand their capacity 
to meet the demand as such development 
would be cheaper than establishing a new 
unit for the purpose. The actual deve¬ 
lopments, however, have not come about 
in the desired manner, as despite the increase 
in demand for electric lamps, the industry 
has not been able to step up the output to the 
desired extent on account of the shortage 
of raw materials. The difficulties in this 
regard, however, are ejected to be over¬ 
come in a short peri(^, and the glass 
industry should be in a position to meet 
the demand from this source. 

The imports of glass and glassware 
ttdbilised themselves at a value of about 


Rs. 1‘36 lakhs per annum during the 
triennium 1962-55. Exports averaged about 
Rs. 25 lakhs per annum during the same 
period. It was expected that at the end 
of the Second Plan exports and imports 
would balance each other at about Rr. 50 
lakhs per annum. 

To reach a level of Rs. 50 lakhs of exports 
per annum will require con.sidorable effort. 
Exj)orts shrunk from about Rs. 42 lakhs 
in 1951-52 to R.s. 25 lakhs in 1954-56, as 
Indian products could not compete with 
others in the importing countries. The 
establkshment of an Export Promotion 
Council is under consideration in the 
Mini.stry of Commerce and Industry. 

The glass industry in the organised 
sector is expected to employ about 25.000 
persons in 1960 -61 as against 18,500 persons 
in 1955-56, if the production target of 
200,000 tons is achieved. 

To aclueve a production of about 200,000 
tons of glass and glassware in 1960-61 the 
industry will require the following quanti¬ 
ties of the principal raw materials :— 



Tons 

(.Hass sand 

200,000 

Soda aah 

70,000 

Lime .. 

32,000 

Borax .. 

4,000 

Salt-potre 

800 


Dense soda ash, the variety used by the 
glass indxustr}', was being imported, 
but suj)plies were sometimes irregular. 
The position has, however, expectedly im¬ 
proved with the implementation of three 
schemes which have been Ucensed for the 
production of soda ash (both light and dense 
varieties). 

The table below summarises the 
development programme of the glass indus¬ 
try (excluding bangles) in the Second 
Plan:— 



105iMi6 

ioeo -61 

Capacity {*000 tons) .. | 

201 


Produftion { „ ) 

125 

200 





Protection which was granted to the 
sheet-glass industry from April 1, 1950 

onward, was extended to the end of 1957 
after a detailed enquiry into the industry 
by the Tariff Comniissioti during 195.‘{ 
and 1954. The rate of ju’otective duty 
was raised from 47| i)er cent ad vahmn. 
to 70 j>er cent ad raUircin with effect from 
January 1, 1955. 

GRINDTNd WHEET. INDUSTRY 

This is used universally in all workshop.®, 
big and small and is an indispensable item 
of stores for all engineering workshops. 
Hence this forms an essential unit in the 
development of indigenous engineering 
industries. Grinding wheels are mostly r(‘- 
quired for grinding iron and .steel and 
materials made therefrom. They are also 
required for grinding non-rnetollic materials 
and are further used for a large variety 
of works, such as tool and cutt er, sharpening, 
cylindrical grinding, roll grinding, general 
and surface grinding, grinding of cereals, 
starch flour, ete. There are many different 
varieties of grinding wheels, which are 
required for different purposes. 

It was during the outbreak of tln^ Second 
World War, that a factory for the manu¬ 
facture of grinding wheels was .started in 
Bombay byGrindwells Ltd. with the te.< hni- 
nical assistance of two Czechoslovakian 
engineers. 

At the commencement of the First Plan 
there was only one factory producing 
grinding wheels in this country, namely, the 
Grindwell Abrasives, Bombay, with an 
annual capacity of 3(50 tons. It was envi¬ 
saged that the total capacity of the industry 
would be raised to 84.0 tons by H>55 56 
through an increase in the capacity of the 
Grindwell Abrasives to 600 tons per annum 
Srnd through the establishment of a new unit 
by Krishnalal Thiiani & Co., Ltd., Calcutta, 
W’ith a capacity of 240 tons per annum. 
The demand for grinding w’heels was esti¬ 
mated to reach a figure of 750 tons by the 
end of the First Plan period and a 


jjroduction of 750—800 tons by 1956-56 
was envisaged to meet it. 

During the Plan period, the capacity 
of the Grindwell Abrasives w'as stepped U]> 
to 1,000 tons j)er annum but the new 
unit to be established by Krislmalal Thirani 
& Co., Ltd. did not materialise. Two other 
new units were, however, establi.shed and 
these had increased the capacity of the 
industry to 1,370 tons per annum as ex¬ 
plained below : 

(i) The Carborundum Lmivcr-sal, 
Madras, put u]> a factory at Madras with 
an annual capacity of 250 tons. The 
range of grinding wheels manufactured 
by the cumjianv was fairly comprehensive 
but w'as limited to a maximum diameter 
of 22 inches. 

(ii) The (Jencral Abrasives .set up a 
factory at I'lhasnagar, Kalyan, with an 
annual ca])ai itv of J2o tfuis. This firm 
woidd be manufacturing grinding wheels 
of sizes u]) to 18 inches diameter, (5 inches 
thickne.''s ami 8 inches bore. 

in addition, another unit in the Punjab 
which was out of production was renovated 
and put into conmiission. This unit belong¬ 
ing to the Steel and General Mills had an 
c.stimated cajjacity of 150 tons jjer annum. 
'J’hus, the capacity of the industry stood 
at 1,520 tons j)er annum and was consi- 
d(*rably in excess of the 840 tons originally 
envisaged. 

It was probable that the target of 
production laid down in the Plan, viz., 
750 800 tons w'as just about reached. 
Notfible progress was made in the variety 
of products turned out by the industry. 
Besides manufacturing grinding wheels in 
all sizes and shapes up to 3" diameter and 
9* thickness, grinding segments, stones, 
stock sand files of all kinds, valve grinding 
]>aste and thread grinding wheels, the 
domestic industry was producing some 
epeicial types of wheels, such, as those 
required for the production of razor blades, 
abrasive discs for railway workshops, 
mounted points (small grinding wheels of 
different shapes fixed on steel ^spindles) 
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and valve seat grinding wheels with steel 
hushes. 

It was visualised under the First Plan 
that the demand for grinding wheels would 
increase to 750 tons per annum by ll)55-5(>. 
The ae.tual consumption of grinding wheels 
in the last six years was as follows ;— 


Yeah 

Production 

Imports 

Consumption 


Tons 

Tons 

Tons 

1950-51 

231 

209 

440 

1951-52 

362 

202 

554 

1952-63 

390 

93 

483 

1953-64 

395 

112 

607 

1954-66 

525 

168 

683 

1955-50 

1 

800 

i 

00 

860 


Tariff Protection.- The industry has 
enjoyed })rot<‘< tion through import restric¬ 
tions and also through protective duties 
which w'ero50]>er cent exclusive of surcharge 
from May 1947 to December 1948. 80 per 
cent from December 1948 to l\Iay 1949, 
100 per cent inclusive of surcharge from 
May 1949 to May 1952, and 50 per cent 
ex-elusive of surcharge from May 1952. 
The Tariff (Commission reviewed the case 
for continuance of protection to the industry 
in 1955 and recommended substantial re¬ 
duction of these protective duties. The 
main recommendations of the Tariff Com¬ 
mission which have been accepted by the 
Government are:— 

(1) The following types and sizes of 
grinding wheels should be excluded from 
the scheme of protection :— 

(i) Grinding wheels having (o) more 
than 24 inches diameter or (6) less 
than 1/32 inch or more than 9 inches 
of thickness. 

(ii) Diamond impregnated wheels. 

(2) The protective duty on grinding 
wheels and segments of all kinds other 
than those to be excluded from the 
scheme of protection should be reduced 
&om 60 per cent ad valorem exclusive 


of surcharge to 26 per cent ad valorem 
including surcliarge. The protective duty 
should rc'raain in force till December 31, 
1967. 

(3) The varietie.s of grinding wheels 
excluded from the scheme of protection 
should be subject to revenue duty of 
25 per c,(>nt ad mlorem including surcharge. 

(4) The concessiori of duty-free imports 
of syntli('ti(; abrasive grains should be 
continued during the period of protection. 

On the basis of imports and domestic 
production, the average annual consump¬ 
tion of grinding w heels w as estimated to be 
of the order of 050 tons during the First 
Flan period. Imports during this j)eriod 
were, however, restricted by import control 
and deliveries by the (Jrindwell Abrasives 
were often subje(t to delays, so that the 
real demand is considered to be consi¬ 
derably higher. The Tariff ('ommi.s,sion 
estimated it at 750 -800 tons in 1955. 

There has been a marked increase in 
the demand for grinding wheels recently. 
With the increase in industrial activity 
during the Seeond l^lan period, it Avas 
estimated that the demand for grinding 
wh(*els would inerea.se progre.'-'sively from 
year to year and it is estimated that it 
W’ould inerease to 1,500 tons liy 1900-01. 

Schevien projected and nnder implemen¬ 
tation.- The following pro])osals for the 
expansion of the industry rvere being 
considered:— 

(i) The Carborundmn Universal who 
have recently gone into production have 
a scheme to expand their capacity from 
250 to 600 tons per annum by the end 
of 1956. 

(ii) Krishnalal Thirani & Co., Ltd., 
Calcutta, whose scheme for putting up a 
factory did not materialise in the First 
Flan are now expected to take it up during 
the Second Plan period. The annual 
capacity of this factory is 240 tons. 

With the implementation of the schemes 
mentioned above, the annual rated capacity 
of the industry would increase to 2,110 tons. 
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It was considered that this capacity would plans for the manufacture of synthetic 
be adequate to meet the requirements of grains in the country, certain firms are 
grinding wheels by 1960-61. It was not, reported to be consideruig the possibility 
therefore, necessary to create further of establishing a plant, if conditions are 
capacity, through new units during the found to be favourable. It is necessary to 
Second Plan period, encourage clforts in this direction during 

The trend of production and installed perio<l of the Second Plan, 
capacity of grin^ng wheels industry will The following table summarises the 
be evident from the figures given below develo])mcnt of the grinding wheel industry 

ThmuandLbs. envisaged during the period of the Second 



Grinding Wheels 

Ysab 

Installed Capacity 

Production 

1949 

Tons 

Tons 

706*8 

1950 


500*4 

1951 

896-4 

708*0 

1952 

1,119*6 

865-2 

1953 

1,119*6 

807*6 

1954 

1,200*0 

1,1340 

1955 

2.2440 

1,438 8 

1956 

3,584*4 

2,491 2 

1957 .. .. 1 

4,189*2 

3,253*2 

1958 .. ! 

5,633*2 

2,737*2 

1959 .. ..: 

2,697*6* 

1,219*2* 


♦ Figures for 1959 are in Thousand Kgs. 

Raw materiaU. —The main raw materials 
required for the production of 1,500 tons 
of grinding wheels are estimated to bo as 
follows:— 

Tons 

Synthetic abrasives .. 2,200 

Bonding material {import ed) 25 

„ „ (indigenous) 200-300 

Synthetic abrasives are not at present 
produced in the <-ountry and, therefore, 
have to be imported. Among bonding 
materials, elastic bonding is imported ; 
but vitrified and mineral bonding materials 
are indigenously produced. The rest of 
the bonding materials such as clay, etc., 
are also available from indigenous sources. 
Among other raw materials, fibreglass discs 
have also to be imported. The value of 
these imported materials is a little over 
80 per cent of the total cost of raw materials, 
the value of abrasive grains alone being 
about 73 per cent. The manufacture of 
synthetic grains requires a substantial 

S ly of electric power at cheap rates, 
ough there are at present no definite 


Plan. 



1955^66 

1060-61 


Tons 

Tons 

Annual rated capacit y 

1,520 

2,110 

Production 

800 

1,500 


PLASTICS 


The term “ ])l<i..stic is a])plied to a large 
group of resinous materials which arc 
based on highly })olymeiie tuganic sub¬ 
stances and which are capable of being 
shaped into any de.sircd form by the appli¬ 
cation, singly or together, of heat and 
pressure. The sha]>cd articles are termed 
as the plastic goods of commerce. Because 
of their versatility, plastics cover rather 
a too wide field. 'I’liey can be flexible like 
rubber, soft like silk, or strong like steel. 
Plastics now forms as an integral part of 
modem civilisation and finds a place every 
where in industry and at home. It is 
closely linked with the development of basic 
chemicals in the c/ountry. The develop¬ 
ment of this industry has been phenomenal^ 
on account of its versatile application. It 
is the basic material for industrial and 
constmctional jmrposes, and the number of 
articles made of plastic, substance, indicates 
that few industries have such a wide range 
of application, with possibilities, of their 
utilisation in diverse ways. The flexibility 
witli which plastic materials can be worked 
makes them simple and cheaper than 
metalSt wood, , stone, ceramic or even glass. 
Because plastics are man-made, their proper¬ 
ties can be altered to meet specific needs, 
^me significant properties are lightness 
of weight, resistance to corrod^oiTi,. and 







weaTi controllable, tbermal and electric reris- 
tance, easy fonnability to production line, 
complete colour range, etc. Plastics are 
used for manufacture of macjhine parts, 
electric gears, automobiles, buildings, engi¬ 
neering and chemical industries, electric 
lighting and fitting industries, telephone 
and radio industries, transjjort such as 
railways, shipbuilding and aircraft, textiles, 
medicine and surgery, cinema and photo¬ 
graphy, and surface coating. It is also 
used for industrial lamination, resin impreg¬ 
nated fabrics, jjaper and glass fibres, gears, 
valves, dis(!S, piston rings, gaskets, electrical 
bushings, pipes and fittings, electrical insu¬ 
lators, sockets, switches, adopters, cut-outs, 
holders, ceiling-roses, junction boxes, radio¬ 
parts, buttons, bottle (■a])s, umbrella 
handles, cutlery, tooth-brush liundles, kno])s 
for lurniture and doors, table-wares, kitchen- 
ware's, (Ministers, hand-bags, toilet .stands, 
and household goods. 

Present day jjlastics include materials, 
which an* transparent like glass but not 
brittle, soft like silk and wool, but not 
affected by mildew or moths, resihuit and 
tough like steel or leather, and flexible and 
elastic like rubber. One branch of deve¬ 
lopment of the plastic industry is the 
leather cloth. 

Celluloid w^as discovered as early as 1905, 
but plastic is of recent origin. It ow^es 
its development mainly to the scientific 
re.scarch and indu.strial enterprise of 
countries like U.S.A. and U.K. 

The development of the plastic industry 
in India, as in other countries assumed 
special significance, in view of its close, 
relationship to the develoj)ment and ex¬ 
pansion of some basic chemical uidu.stries. 
Plastic manufacture creiites a large demand 
for basic chemicals such as coal distillation 
products, alkalies, and chlorine, alcohol and 
allied products and thus fosters the progress 
of the chemical industry in the country. 
India has made considerable progress in 
the production of these chemicals by the 
end of the First Plan aoid the programmes, 
envisaged under the Second Plan are ex¬ 


^6 tthwellsiieOn} 

pected to provide raw materials, which 
were not hitherto available indigenously 
at all, or at reasonable prices and in sufficient 
(quantities. 

The Second World War was responsible 
to a considerable extent for a revolution 
of the industry. The war-time needs 
demonstrated the qjossibility of the manifold 
application of plastics, both as supple¬ 
menting the other industries, as well as 
substituting the traditional materials such 
as glass and metals. 

The plastics industry hardly existed in 
India b('.fore the Second World War. The 
(.lovernment gave necessary help to it, just 
after the war, by constituting a Plasti(;s 
and C'cilluloid Industries Panel to make 
recommendations for its development, and 
a se])arat.e Directorate to assist and look 
aft(“r the development of the industry. 

Within a decade in the post-Independence 
period, considerable progress was made 
in the moulding branch of the industry. 
There were more than 89 firms during 
First Plan, engaged in plastic moulding as 
against 40 in 1948. The industry was 
centred mainly in Bombay and Calcutta. 
About 40 moulding firms w'ere on the active 
list of the Development W'ingof t he Jlinlstry 
of Commerce and huiu-stry. 'J'hese firms 
po8sc.ssed i 87 cornpres.siou moulding })resses 
with a capacity of about 12,000 tons, 
244 injection moulding machines with a 
capacity of about 085 oz. and 47 extruders 
of sizes ranging from I ' to 4^-*. Th('se are 
machine capacities in terms of pres.sure 
and size. It was difficult to assess the 
capacity in tc'rras of output of finished 
goods, due to the large number of moulds 
and dies used by the industry. 

There has been a considerable increase in 
the production of compression and injection 
moulded goods since 1948. Diffic-ulties in 
regard to the suj)])ly of imported raw 
materials after the start of the Korean War 
followed by the general recession in trade 
in 1952 and 1953 were how'ever, re.sponsible 
for the setback in production during 1951- 
54. 
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There v^ere three units manufacturing 
polyvinyl chloride (PVC) plastic coated 
cables, wires and flcxibles with an annual 
capacity of 11*0 million yards, five units 
wrere manufacturing leather cloth with a 
capacity of 7-8 million yards per annum. 
Jn 1952, the Hyderabad Laminated 
Products, Secunderabad, started produc¬ 
tion of phenolic resin laminates (using indi¬ 
genous paper and textiles) and its capacity 
was 150 tons per aimum. The Imperial 
Chemical Industries commenced production 
in 1953 of polyethylene films used as 
moisture-proof and heat sealable packing 
material and its capacity w'as 450 tons per 
annum. The Plastic Extruders, Bombay, 
were manufacturing la^'flat tubings with 
a capacity of 36 tons per annum. The 
manufacture of unsnj)ported sheets of PVC 
was started in 1954 by the Plastics and 
Industrial Corporation, Bombay wdth an 
ammal capacity of about 85 tons, which 
was doubled. This fimi also took up the 
production of long-playing phonograph 
records with a capacity of 600,000 records 
per annum. 

The consumption of plastic; goods in 
India before the last war was estimated 
at 500 tons per annum. In 1949, the 
Indian Tariff Board estimated the demand 
at 4,000 tons per annum of which about 
75 per cent was estimated to be for domestic 
and utility articles and 25 per cent for indus¬ 
trial goods including electrical accessories. 

It is reasonable to assume that there 
exists in India a large potential market 
for different types of plastic goods, although 
considerable effort and enterprise are 
perhaps necessary to develop it. 


It is rather difficult to foresee the demand 
in respect of some of the finished plastic 
goods consumed for non-industrial purposes, 
since it would de])end infer alia upon their 
price vis-a-ins products like glass, lac and 
shellac products, wdiich they can replace. 
It is best, therefore, to assess the total 
requirements in terms of the demand for 
moulding powders. The demand for 
various moulding powders in 1960-61 is 
estimated some what as follows :— 


Phenol formaldehyde moulding 
powder 

(Tons) 

1,200 


Urea formaldehyde moulfling 
powder .. 

600 


Cellulose acotatfj/celluloRe ace- 
tat45 butyrate moulding 

powders .. 

800 


Nitrocellulose, industrial 

6(H) (400 tons for collu- 

Polystyrene moulding powder. 

3.500 

loid anfl leather 
cloth and 200 tons 
for lacquers). 

Polyvinyl chloride moulding 
pow'der . . 

1,500 


Polyethylene moulding powder. 

3,500 


Total ,. 

11,000 



Of the total demand for PVC moulding 
pow^der, the requirements of the electric 
cables industry wore estimated at about 
250 tons in 1960-61. The expansion of 
demand for polyethylene moulding powder 
was partly dependent on the decision to be 
taken regarding the use of this material 
as a lining for bags for storing nitrolime- 
stone fertilizer to be produced in the 
country. 

The following schemes for the manu¬ 
facture of moulding powders were under 
implementation or under consideration at 
the commencement of the Second Plan :— 


Company 


Product 


Programme 


1. Indian Plastics, Bombay 


{ Phenol formaldehyde moulding powder. 
Urea formaldehyde moulding powder .. 


2. Rattancliand Hansraj, Amritsar. Urea formaldehyde moulding powder 

3. Sirsilk, Kaghanagar, Hyderabad Cellulose acetate 

4. Kilachand Poly-Chem. Ltd. Polystyrene from imported monomer 

Devchand A Co.» Bombay. 

5. Imperial Chemical Industries, Polyethylene moulding x)owder .. 

Calcutta. 

6. National Carbon Co., Bombay. Polyethylene moulding powder .. 


Expansion by 130 tons per annum by 1960. 
200 tons per annum by the end of 1966. 

Commercial production envisaged by the 
end of 1966. 

900 tons per annum. 

2,700 tons per annum by the end of 1966. 

3.600 tons per annum. 

1.600 tons per annum by the end of 1068. 


£R.26a 
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The manufacture of polyetyrene was 
based on collaboration with Dow Chemicals 
of the U.B.A. Initially, the production 
would be from the imported monomer, 
styrene. The manufacture of styrene 
would be undertaken wlien the demand 
reaches a level of 4,500 tons per aimum. 

Further develo])meiits in the field of 
plastic moulding powders should ensure 
that caj)acity is brought into existence to 
meet the full retpiirements of moulding 
j)owders from internal sources by 1900-01. 
Assuming tin; implementation of the pro¬ 
grammes mentioned above, there would 
still be need for bringing additional ca])ncity 
ijito existence, mainly for j)olv.styi<‘ne and 
])olyvinyl chlorith*. Industrial nitrocellu¬ 
lose (8 10 j)er cent nitrogen) was expected 
to be availabh* in sufficient quantities from 
the ordnaja e establishment for meeting 
the demand in full. 

Having regard to tlie programmes already 
under implementation or consideration and 
to the desirability of meeting fully from 
domestic production, the demand for mould¬ 
ing powders and the targets for <!aj»acity 
to be aimed at, are as follows : 


Moulding Powder Tons 


Phenol formaldehyde 

1,310 

Urea formaldehyde 

500 

Cellulose acetate 

900 

Polystyrene 

3,600 

Polyvinyl chloride 

1,600 

Polyethylene 

6,100 

Total .. 

12,810 


Father rapid progress has been made 
in the manufacture of various kinds of 
plastics in the past two years. The three 
most important thermoplastic materials 
used in India are poljdihene, ])olystyrene 
and polyvinyl chloride. The manufacture 
in India, both of polythene and j)oly styrene, 
has been rec;ently started. A plant for the 
manufacture of approximately 3,500 tons 
per year of polythene is already in operation 
and another of about 2,500 tons capacity 
is expected to go into production towards 
the end of 1960. Polystyrene production 
started in the country in 1957 and the 
plant, which had an original capacity of 


about 2,700 tons, has now been expanded 
to produce about 6,600 tons per year. 
In this case, styrene monomer has to be 
imported but it is planned to instal a 
sytrene plant in India to cater for the 
needs both of polystyrene industry and 
also the synthetic rubber industry. Pro¬ 
duction of polyvinyl chloride resins has also 
been given serious consideration and a 
I)lant is being erected for the manufacture 
of aboiit 2,000 tons of products per year. 
Calcium carbide the main starting raw 
material will be made in the same plant. 
Ih'oduction of other ])la.stic materials has 
not yet IxHm started, although further pro¬ 
jects are under consideration. The growth 
of the jdastics industry in India is also 
(losely coimected vith the availability of 
suitable indigenously manuructured 2 .)roc(?s.s- 
ing equi])men1, i.c., machinery for moulding 
extruding and fabricating plastics. A few 
years ag«j, most of the equipment for jdastics 
conversion was in.poited from abroad, but 
as a result of inq)ort restriction and a need 
for cheap equijunent for small-scale indus¬ 
tries, a modest but thriving ^jlastics machi¬ 
nery industry has come into existence. 
The impressive ]>rogress recorded by the 
manufacture of })lastic mouMing poAvders 
recently will be evident irom the following 
figures. 


I ITroa Formaldehyde 

Year i' 7 

■ Insl ailed | PnKliic- 
* Capaeity i lion 


PolvBtjTenc 
j Moulding powder 

i Installed Produc- 
Capacily tion 


(In lakb lbs.) 


1949 





1950 





1951 





1952 





!9f>3 





1954 





1955 

0-492 

0-‘’76 



19.56 

0-492 

! 0-108 



1957 

2-892 

0-090 

eoUs 1 

24*12 

1958 ..j 

2-892 

3-024 

60-00 

426-96 

1959 

4-596 

7-20 

120-00 

742*44 

1960 

(7 months) 

23*40 

21-23 

181*44 

236*62 


The principal raw materials for the 
production of the plastic moulding powders 
arc phenol, mea, formaldehyde, cotton 












linteis, acetic acid and acetic anhydride, be taken into account. In the absence o. 
styrene, calcium carbide, chlorine and any proper facilities to manufacture, the 
alcohol. In planning the overall produc- required raw materials within the country 
tion of these materials, either independently imports had necessarily to be made and the 
or in conjunction with other industries, the trend of imports since 1950-51 will be 
demand of tlie plastics industry should evident from the figures below : 



1950-51 

1951-^52 

1952-53 

1953-64 

1954-55 

1959 




(Rs. lakhs.) 

I 

i 



Synthetio resins and moulding powders 

113-74 

15816 

140-11 

14810 

185-91 

289-59 

Semi-fabricated plastic materials 

46*67 

1 97-97 

87-53 

88-45 

87-73 

211-15 

Finished Plastic goods (not elsewhere 
classified) 

106 

1244 

11-39 

j 

4-12 

237 


Leather cloth including artihrial leather 

2 32 

53-02 

3 22 

.5-14 

! i 

5-19 

1-06 


In 1950, prof.e<-tion was granted to the 
plastic industry in the maiiiu'r indicated 
below up till March 91, 1953 and this 
was extended from year to year uj) to 
December 31, 1950 : 

(1) The then existing revemn* duty 
of 30 per cent ad valorem on j)hcnoI 
formaldehyde moulding powder waf con¬ 
verted into a protective duty ; 

(2) The imj>ort duties of 25 per cent 
(standard) on phenol and of 36 per (;ent 
(standard) and 20 jK-r cent (preferential) 
on fonnaldthyde and h examine were to 
be refunded to the jnanufacturers of 
phenol fommldehyde moulding powder 
who have a minimum annual production 
of 200 tons; 

(3) The then existing revenue duty of 
36 per cent ad ralornn on electrical 
accessories was converted into a protec¬ 
tive duty, tlie prefenuitial rate of 24 
per cent in resj)ect of imports from the 
U.K. was increased to 30 per cent and 
the standard rate adjusted in accordance 
with the terms of the Indo-Iiritish Trade 
Agreement of 1939. 

(4) A reduction of duty from 30 
per cent ad valorem to 20 per cent ad 
mlorem w^as effected in rei^ect of celluloid 
(sheets, reds and tubes), reimet, casein 
and polyvinyl chloride resin. 


The Government of India accepted the 
reconmiendations of the Tariff Commission 
which went into the question of protection 
of the industry again in 1955. The exten¬ 
sion of j)roti‘ction to those se.ctions of the 
industry, engaged in the niiinufacture of 
phenol formaldt^hyde nioulding ])Owder and 
plastic buttons for a pt^riod of 3 years 
ending 31st December 1959, at the existing 
rates of duty, i.e., at 31-5% ad valorem and 
06*66% ad valorem or 12 annas ])er gross 
whichever was higher, w'as approved. 

The machinery installed by the industry 
is almost wholly imported. Attempts have 
been made to ])roduce conipression and 
injection hand j)ressos in the country by a 
few* enginer^ring concerns. 

IVo or three engineering firms in thc^ 
country are making some of the simple types 
of moulds. In addition, there are about 
20 plastic moulding concerns which have 
set up their ow*n tool rooms and some of 
them are producing simple moulds for 
conipression and injection and dies for 
extrusion. Compli(!ated and intricate 
moulds are still mostly imported. It is 
estimated that about 250 motdds are used 
by the industry each year. In 1964, for 
example, 240 moulds valued at about 
Rs. 16 lakhs were imported, as against 
260 in 1963. 



MATCHES 

Matches are one of tlie most essential 
commodities in daily use and as such it is 
considered as an important item of manu¬ 
facture. 

Not long ago, there were no matches 
and people had to iise tinder boxes. They 
consisted of a flint stone, a piece of steel 
and some shavings of wood, called tinder. 
When the steel was struck on the stone 
a little spark would fly oxit. Tlie spark 
lias to be lit on the tinder, to make out a 
flame. By gradual evolution, matches were 
manufactured. 

The very first match invented was in 1805 
which W'as called })ocket-fire carriers or 
dipping matcihes. The tips of match sticks 
were dipped in potassium chlorate. When 
the match head was introduced into sul¬ 
phuric acid, the matc.h-stick was ignited. 
Such matches were inconvenient, for, one 
had to carry a bottle of injurious acid all 
the time in one's pocket. 

Matches in the modem form, were 
invented in 1832. They were called lucifer 
matches. The tip of the s])lint contained 
])ho8})horous, whic'h caught fire, when rabbed 
against any rough surfacte. Ihese matches 
were unsafe for two reasons ; firstly, })hos- 
])horous is a deadly jcoison and dangerous 
to handle and secondly, the high coml)U.‘5ti- 
bility of the substance caused many acci¬ 
dents. This led to the invention of safety 
matches. In these matches, instead of 
pure j)ho8phorous, a compound of phos¬ 
phorous is used. The inflammable 
substance is separated from other ir^e- 
dients, so that the matches will not catch 
fire, unless it is struck against a ^ecially 
prepared surface or directly in contact 
with flame. Before the World War I, 
the major portion of India’s demand was 
met by imports from abroad. Spasmodic 
attempts were made in India, by small 
undertakings, but their products were of 
exceedingly poor quality. The period of 
1914—18, saw verjr little progress in the 
^me industry, which continued to exist 


il9 Miscellaneous 

on a cottage scale and the history of matches 
in India, was only a history of foreign 
imports. By 1917, the market had in 
fact almost entirely been captured by the 
Japanese. The chi(jf development of the 
war (!ra and one which had an important 
bearing, on the future of Iw^al manufacture, 
was the increase of the import tariff ad 
vahrent which in March of that year was 
raised to 7^% and marked the first of a 
seri(*s of duty increases, which encouraged 
the grow^th of an indigenous industry. 

In 1921, the new 7|% customs duty was 
increased to 12 annas per gross boxes and 
in the subsequent year, this figure was 
doubled. The tariff was then practically 
prohibitive and corres])onded to an ad 
mhrreni tax of 100 to 200%. The effect 
on import was immediately felt and from 
a total of 13*68 million gross in 1921-22, 
imports fell during 1926-27 to 0*13 million 
gross. A large portion of India's con¬ 
sumption was (!atered to by local manu¬ 
facture and in 1922 the match industry 
was sheltered by a tariff wall. Imports 
declined further until by 1930, and the 
whole of India's recpiin'inent was mot by 
indigenous production. 

In the earlier periods. Indian match 
factories were assembly ])hints, rather than 
complete factories. 'I'jierc was no duty on 
semi-j»rodncts of the industry, i.c., ready¬ 
made sticks or splint# and box components 
or “ Veneers." These were imported and 
assembled into finished articles in a number 
of small workshops near sea ports. Except 
in the case of a few progressive concerns, 
suc'h assembly operations were mainly exe¬ 
cuted by hand, but grailually box-making 
and frame filling machines began to be used. 

In March 1925, the Government imposed 
a duty on semi-products with the result, 
that match manufacturers were forced to 
go a stage further in the manufacture to 
the initial progress of peeling logs for 
veneers and chopping these into semi¬ 
products. 'Veneer peeling and chopping 
machines were added to oox-making and 
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frame filling macMnes and wooden logs 
bearing a comparatively light duty of 15% 
ad valorem, were imported to feed them. 
Various new concerns also commenced 
manufacture. The Swedish Match Co., 
pioneers in the match industry, took interest 
in establishing the first of their factories 
at Ambemath, near Bombay, in 1924. 
A chain of factories were started by them 
later, by establishing factories at Madras, 
Bareilly, U.P., Calcutta and Dliubri (Assam). 
During 1926—28, the ^’ari^f Board 
enquired into the claims for protection of 
this industry. The Tariff Board recom¬ 
mended that the import duty be retained 
as a protective duty and that an internal 
excise lc\'y should be made to (compensate 
for the decline in customs revenue from 
imports, which had fallen from Rs. 154 
lakhs in 1922-23 to Rs. 118 lakhs in 1925- 26. 
The excise duty proj)osed was, however, 
not put into effect till 1934, when a provision 
was included to encourage cottage manu¬ 
facture by allowing them a rebate. In 
1941, the excise duty was doubled and now 
this tax gives about Rs. 6 crores annually 
to the Exchequer. 

In addition to the five units owned and 
run by the Western India Match Co. and 
its associate, the Assam Match Co., there 
are over 200 smaller units operating in the 
country. Many are of cottage type, manu¬ 
facturing less than 100 gross boxes per day. 
During the Second AVorld War, Indian 
industry assisted markets’adjacent to India, 
like the Persian Gulf and the Middle-East, 
to which exports from Europe were cut off. 
These export markets are cut off now, as 
they have been recaptured by European 
matches of high quality. Moreover, there 
is little surplus for exports after the home 
demand has been met. In 1949, the total 
number of units licensed for operations 
came to 192, of which 76 were classified 
as that of the cottage type, the remaining 
being reckoned as major factories. Cottage 
type of factories are situated at Sivakasi, 
Sattur, Shimega, Alwaye and Eoilpatti 
in South India. 


Match factories are broadly classified 
into four categories depending upon their 
production. These are: 

(i) ‘A’ class factories producing 5 
1?i.kb gross boxes or above per annum ; 

(ii) ‘ B ’ class factories producing over 
100 gross boxes per day but less than 
6 lakh gross per year ; 

(iii) ‘C’ class facitorics producing less 
than 100 gross boxes but more than 
25 gross per day : 

(iv) ‘D’ class factories jiroducing 25 
gro.ss boxes or l(*ss pt'r day. 

Although this classification is essentially 
based on excise regulations, it provides a 
general line of demarcation between the 
organised and cottage sectors of the match 
industry. While the ‘A’ class factories 
can be considered to belong to the class of 
large-scab; organis(‘d units, the other three 
categories of match factories can be con¬ 
sidered as falling within the cottage sector. 
While the ‘ A ’ class factories are mechanised 
and account for the bulk of the production, • 
the rest are mainly hand-operated and 
provide greater employment. 

At the beginning of the First Plan 
period, the annual rated capacity of tlie 
match industry uwdusive of all categories 
of factories was estimated at 35-3 million 
gross boxes (706,000 cases, each of 50 gross 
boxes of 60 sticks). Of this, the Western 
India Match Co. (WIMCO) and the Assam 
Match Co. (AMCO) accounted for 22*8 
million gross boxes or nearly 66 per cent 
of the capacity. About 238 other smaller 
and cottage units (mainly ‘B’ and ‘C’ 
class factories) accounted for the remaining 
36 per cent of the capacity. The First 
Plan envisaged a moderate increase in 
capacity by 3 million gross boxes by 1956- 
66 through the creation of a new class of 
cottage factory having a daily capacity of 
only 60 gross boxes. 

There has not been any significant 
increase in the capacity 6i the match 
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industry since April 1951. The number of 
factories in production, however, increased 
from 238 in 1950-61 to 242 in 1955-56 
as indicated below :— 



195(W1 

1956-56 

‘ A ’ class factories 

6 

8 

•B • 

" *» ti • • 

m 

104 

‘ C * 

^ If If • • 

127 

77 

‘ D * 

^ If . 11 • • 

•• 

53 

Total .. 

238 

242 


The decline in the number of ‘C’ class 
factories may be explained by the fact 
that many of them have now (;ome under 
the category of ‘D’ class units a new 
class recently rccognise<l by the (Jovernnient 
as seen above. 

The First Plan, envistiged the production 
of matches rising from 29*1 million gross 


boxes in 1960-51 to 35*3 million gross 
boxes in 1955-56, as a result of WIMCOand 
AMCO factories operating at over 95 per 
cent of their capacity, and the remaining 
units at over 85 per cent of their capacity. 
More-up-to-date figures available with the 
Centra] Board of Revenue, however, placed 
the production of matches of all varieties 
in 1950-51 at 29*8 million gross boxes 
(27*1 million gross boxes in terms of boxes 
of 60 sticks). Except for a slight decline 
in the year 1953-54, the production rose 
steadily during the remaining period of the 
Plan, the estimated production in 1955-56 
being nearly 10 million gross boxes above 
the level in 1950-51. The following table 
indicates the production of matches in 
1950-56. 


[Figures in thousand gross boxes). 


Y£A» 

60*8 

i 

40^8 

Total 

60*8 plus 40*8 

Others 

including 

Bengal 

Lights 

Total of all 
varieties 

1950--51 



1 

1 

22,527 

0.922 j 

29,449 

356 

29,805 

1951-52 

.. 

- 


23,633 

7,977 

31,610 

268 

31,878 

1952-53 

.. 



25,262 

10,066 

35,328 1 

387 

35,716 

1953 54 

.. 


•. 

21,608 

11,553 

1 

1 33,161 1 

484 

33,645 

1954-55 

.. 

• • 

. • 

19,822 

16,969 

36,791 

409 

37,200 

1955-56 

.. 


•• 

18,400 

20,200 j 

38,600 

620 

39,220 


Much of the increase in additional 
production during the plan, period was 
achieved through the better utilisation of 
capacity in the cottage sector. This is 
evident from the increase in the production 
of 40’s, which are produced mainly bj’' the 
cottage sector. The production of 40’8 
has increased from about 7 million gross 
boxes in 1960-51 to 17 million gross boxes 
in 1964-56 and was estimated to reach about 
20 million gross boxes in 1955-56. 

The average consumption of matches 
during the last three years of the First 
Plan was of the order of 31 million gross 
boxes (in terms of sixties) and was taken 
as the annual demand during the last 
tiuree years of the First Flan. In esti¬ 


mating the requirements of matches during 
the Second Plan, account was taken of the 
comparatively small rise in consumption 
during the First Plan period and the inelas¬ 
tic nature, of the demand. The chances of 
developing any sizeable exports also were 
not very bright. Taking all these factors 
into consideration, it was considered reaso¬ 
nable to reckon on an increase in demand 
in proportion to the growth of population 
and a small marginal increase in the per 
capita consumption. On this basis, the 
requirements of matches was estimated at 
35 million gross boxes by 1960-61. 

Since the total demand for matches was 
estimated to be of the order of 36 million 
gross boxes by 1960-61, production of the 
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Bame order was envisaged by that date. 
The annual capacity of 35'3 million gross 
boxes was slightly more than the estimated 
demand and it was, therefore, considered 
unnecessary to incre.{ise the capacity of the 
industry further during the Plan period. 
Since, however, the cottage sector did not 
alw'ays operate to full (?apa(uty, a moderate 
increase in capacity in tin's sector was not 
entirely unjustified. The cottage sector 
considered tlie potentialities for providing 
large-scale employment and the main 
emphasis during the Second Plan period 
was to assist tins sector of the industry to 
improve its output and quality. In the 
interest of develo])ing the cottage sector 
and to provide it with a fair share of the 
market, no incr(‘ase in capacity in the large- 
scale sector should be permitted during 
the Second Plan period and the additional 
demand arising during this period should 
be entirely reserved for the cottage sector. 

The develojunent programme for the 
cottage match industry recommended by 
the Karv'e Committee include organisation 
of 2,000 ‘D’ class factories during the First 
Plan period. It al.so envisaged the setting 
up of two research laboratories and a 
number of marketing depots and the grant 
of financial assistance in the form of loans 
to co-operative societies. The All India 
Khadi and Village Industries Board, which 
is entrusted with the development of this 
industry, proposed to train 1,500 persons 
in the art of match making by providing 
stipends to the trainees. The Board also 
proposed to organise a number of train¬ 
ing schools and demonstration parties 
all over the country to train the artisans 
in rural areas. The Karve Committee 
suggested an allocation of Rs. 1 crore for 
the implementation of the prgramme. 

The Central Social Welfare Board is also 
undertaking the establishment of cottage 
match factories under their Urban Family 
Welfare Scheme. It was decided to locate 
these units at Delhi, Vijayawada, Poona, 
Hyderabad, Gauhati, Nagpur and 
Chandigarh. The match factory at Ddhi 


has already gone into production. Fach 
unit has the capacity to produce upto 500 
gross boxes per day. It was expected that 
each of the units w'ould provide employment 
to 250 women at the factory and also w'ork 
for 250 W'Oinen in their homtis. The ex¬ 
penditure on each unit was estimated to be 
of the order of Ils. 2-5 lakhs, which were 
ex})ectcd to be mot from the funds allocated 
to the Small-scale industries in the Second 
Plan. These imits were expected to 
organise on a co-operative basis. 


The following table summaries the 
development prograTumc of the match indus¬ 
try during the j)eriod of the Second Plan : 



1955-66 

1960-61 

Annual rated capacity 

353 

35-3 (Million 



li 

Production 

320 

1 35 0 „ 


The trend of prodmdioii since 1949 will 
be evident from the figures below : 

{In 100 cases of /if) gross boxes of 60 sticks each) 


Ysab 

Installed 

Capacity 

Production 

1949 

800*4 

526*8 

1950 

800*4 

623*2 

1951 

705*6 

578*4 

1952 

705*6 

619*2 

1953 

705*6 

618*0 

1954 

705*6 

629*2 

1955 

705*6 

615-6 

1956 

705*6 

615-6 

1957 

705*6 

578-4 

1958 

825-6 

626-4 

1959 

906-0 

649-2 

1960 (8 znontha) 

906*0 

439-1 


With a view to encourage small-scale 
units, the Government of India reduced 
with effect from 12th .Tune 1956, the rates 
of excise duty as imder 



Exdw 

duty 

for60*e 

duty 

fw40’i 

1 

in ft factory with an output not 
exoaeding 100 grM boxes per day. 



but exceeding 25 grow per day .. 

4-50 

2*95 

KcH exoiBie^g 25 ^pew of 

4^80 ; 

2-80 ^ 
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The requirements of the match industry 
for sulphur being small in (-omparison with 
those of other consumers, it deserves, 
priority and it should l)c met in full from 
tlu^ limited imports, which may be possible. 
As regards ])hosphorous, the quantity 
required is too small to justify production 
immediately. In the circumstances, stock 
piling for me<iting the industry’s require¬ 
ments is the best alternative. 

OIL PRESSniE lAMPS INDUSTRY 

Thejc are 10 units in production in the 
oil pressure lamps industry; three of 
them are located in C^alcutta, live in Bombay 
and one each at Navsari, in Bombay and 
at Ohatsila, in Bihar. The total capacity 
of the ten units on single sliift basis is 
estinrated at 1-G lakhs lamps. It show's 
an increase of about 8 per cent over the 
capacity of these ten units in 1954. 
Production has been increasing steadily 
since 1954 and the industry has been able 
to utilise a larger proportion of its capacity. 
^^'ith the restrictions on imports and the 
grow'ing demand for this kind of lamps 
the indigenous industry has been able to 
make considerable headway. With the 
improvements in the methods of manu¬ 
facture and the better quality of the 
product, the industry can be expected to 
grow at a much faster rate in the coming 
years: 


Ysab 


Installed 

Capacity 

Production 



(tn 000s) 

(in 000s) 

1947 


.. 

19-2 

1948 


• • 

38-4 

1949 


• • 

82*4 

1950 

« • 

86-4 

38*4 

1951 

• • 

86*4 

62-4 

1952 

• • 

82«8 

34-8 

1953 


94-8 

30-0 

1964 


93-6 

37-2 

1955 


93*6 

68-8 

1966 


93-6 

84-0 

1W7 

• # 

141-6 

93-6 

19M 

( ■ 

135-6 

. 78-0 



146-2 

82-8 


In 1954, the industry was able to utilise 
only 26 per cent of its capacity, while 
in 1956 it was utilising a little more than 
50 })er cent of its capacity. The bulk of 
the production continues to be of hurricane 
ty])e lamps of 300 candle power and only 
two units produce lamps over 400 candle 
pow'cr of hanging t)q)e. Besides these, 
th<Te arc some small units manufacturing 
oil pressure lamps, Domestic demand is 
estimated at about one lakh lamps. The 
total production of the 10 units increased 
from 38,471 lamps of 1954 to 86,916 in 1966. 
It w'orks out to an increase of 123*3 per cent. 
Thri-e major units are responsible for nearly 
85 per cent of the total production. 

Improvbmbxt in Quality : 

All the raw materials required for this 
industry are produced in the coimtry. 
There has been considerable improvement 
in the quality of lamps manufactured. 
Leading producers are reported to have 
claimed that they have taken measures to 
improve the design and finish of the 
lamps. Improvements have been made in 
air pumps and changes in inner casing, 
mixing tube and upper part of the 
vapouriser. The quality of materials has 
improved. Some of the manufacturers have 
replaced hand-presses by automatic punch¬ 
ing presses and they have also installed 
sCTew cutting machines. These changes 
have helped the manufacturers to improve 
the quality of their lamps. Railways which 
are important users of oil pressure lamps 
have, w'ith one exception, reported the 
quality as satisfactory. 

However, India does not appear to be 
making any appreciable headway in the 
export markets. The Tariff Commission is 
of the opinion that as this industry is well 
established in the country, the manu¬ 
facturers should explore po^bilities of ex¬ 
port, In the export markets, the competi¬ 
tion is stated to be largely forthcoming from 
Germany and Hongkong. If the cheapness 
of Hongkong lamps is largely attributable 
to steel reservoirs, which tpe manufacturers 
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there are using, Indian manufacturers should 
also be encouraged to use steel reservoirs 
instead of brass ones. i\t the same time, 
the Commission is of the opinion that 
steps will have to be taken to ensure 
quality of the products also by insisting 
that the industry should obtain l.S.I. 
certification mark.s on the lamps for export. 

The Commission has come to the 
conclusion that the cost of the domestic 
product is lower than the landed cost of the 
imported product by a moderate extent. 
In the matter of cost, the industiy has no 
disadvantage as compared with the 
imported product. Prejudice against the 
domestic product has also disappeared to 
a large extent. 

The oil pressure lamps indu.stry has been 
enjoying protection since January 1951 
when the existing revenue duty of 30 per 
cent ad valorem was converted into a j)ro- 
tective duty at the same rate. The scope 
of protection then covered oil pressure 
lamps of 100 to 400 candle power only. 
In the 1954 enquiry, the protection to the 
industry was extended by three years. 
The Government accepted the recommen¬ 
dation of the Tariff Commi8.sion that the 
protective duty should apply to hurricane 
and hanging t 3 q)es of oil pressure lamps 
irrespective of their illumination capacity. 
Under the Finance (No. 2) Bill 1957, the 
rate of duty was raised to 35 per cent 
ad valorem. 

Protection Discontinued : 

In the circumstances, the Tariff 
Commission made the following recom¬ 
mendations ;— 

(1) Protection granted to the industry 
may be discontinued when the present 
period of protection expires on 31st 
December 1967. 

(2) The Export Promotion Council 
should take necessary steps to enable 
the industry to export its products. 

(3) Those manufacturers who %port 
brass rods and tubes and finished compo¬ 


nents like prc.ssure gauge, mantle holders, 
nipples and i)ump valves with head 
washers should take immediate steps 
to meet their requirements of those 
articles from indigenous sources. 

(4) Manufacturers of oil pressure 
lamps who do not have candle power 
testing equipment should steps to instal 
such equipment without delay. 

PAINT AND VARNISHES INDUSTRY 

The importance of the paint industry in 
the economy of a country with an industrial 
set up of a sizeable .scale is too patent to 
deserve emphasis. Being the chief protec¬ 
tive agent for durabh' articles of industrial 
use, the functions the paint industry dis¬ 
charges are similar to those of packing, the 
storage in the marketing of goods, and 
enhances in no little measure the time 
utility of goods. Though apart from its 
sesthetic value of adding to the lustre and 
look of things, the use, to which paints are 
generally put, is only one that of serving 
as an external protective cover, the number 
of articles that have to be protected 
against the ravages of climate, and against 
deterioration due to constant handling in 
legion, that the demand for it is universal. 
But the important sources of demand for 
the indu.stry are railways, automobiles, 
ships and aeroplanes, building oj)eration8 
and electrical equipment and thus it is seen 
that the paint industry is mainly a sub¬ 
sidiary to these industries. It has assumed 
great importance as a regular item of 
civilized life. 

It was but natural, therefore, that the 
paint industry in India made its appearance 
out of the demand of the shipping 
companies. This made it possible for the 
Shalimar Company to sot up an establish¬ 
ment in the country in 1902 with the 
ostensible purpose of meeting the internal 
demand for paints and this partially filled 
up a vital gap in the country’s industrial 
resources and production. But with the 
low level of the industrialisation and because 
of the well-known attitude of the for eig n 
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Government then in power, to the industrial 
problems of the comitry, whi(;h was anything 
but sympathetic and encouraging, the 
industry could not make much headway. 
The industry })rogrcssed from then onwards 
and its chief places of locations are mainly 
at Calcutta and Bombay. The industry 
produc-es paints, enamels, varnishes and 
lacquers. The industry has grown con¬ 
siderably both in volume and in the variety 
of products manufactured, with the result 
that it is now in a ])osition to meet the 
domestic requirements fully and has also 
created a surjjlus productive capacity. 

The Government awoke to the needs of 
the industry only in 1945, whem a panel was 
a])pointed. In its re])ort the ])anel recom¬ 
mended a programme for the industry so as 
to reach an annual oxitput of 10,000 tons of 
paints and 's'arni.shes, out of which a 
quantity of 2,000 tons was earmarked for 
purposes of exports. In 1940, the pro¬ 
duction of j)aints and varnishes stood at 
38,400 tons. In the course of the next 
three years, production of i)aint8 and var¬ 
nishes stood still further down so that in 
1950, it .stood at 27,948 tons. 

Progress in the First Plan: 

The Plaiming Commission estimated that 
the requirements of ready-mixed paints, 
varnishes and enamels would rise to 60,000 
tons per annum by 1965-56. Correspond¬ 
ing to this demand, the target of capacity 
and production for 1955-56 were envisaged 
at 70,000 tons and 60,000 tons respectively. 
The targets for nitrocellulose lacquers were 
fixed at 350,000 gallons and 300,000 gallons 
respectively. 

Capacity and Production: 

In 1961, there were 60 major units 
engaged in the manufacture of paints, 
varnishes and enamels with an annual 
rated capacity of about 65,000 tons on a 
single shift basis. There was no change 
in capacity during the First Plan. 


The State-wise distribution of capacity 
is given below :— 


States j 

No. of 
Units 

Capacity 

Went Bengal 

18 

Tons 

37,260 

Bombay 

16 

18,360 

Uttar Pradesh 

5 

3,900 

Madras .. 

3 

840 

Saurashtra 

2 

1,740 

Other States 

6 

2,700 

Total .. 

50 

64,800 


Besides the major units, there were 
150 to 200 small units manufacturing paints 
and varnishes scattered all over the country. 


Thei-e were at present 7 units manufac¬ 
turing nitrocellulose lacquers and ancil- 
larics with an annual capacity of 800,000 
gallons. 

There was an increase in the capacity for 
the production of lead and zinc pigments 
during the First Plan. The capacities in 
1951 and in early 1956 are given below:— 


— j 

1951 

1 i 

1956 


(Tons) 

(Tons) 

Zinc oxide 

8,400 

12,360 

White lead 

2,360 

3,720 

Red lead 

6,080 

6,100 

Litharge 

N.A. 

N.A. 


The production of the anatase variety of 
titanium dioxide pigment vras started in 
the country in September 1951 by the 
Travancore Titanium Products who had 
a capacity of 1,800 tons per anmim, 
The Indian Aluminium Co. started the 
production of aluminium paste and powder 
towards the end of 1951 and had an annual 
capacity of 500 tons. 

The production of paints, varnishes and 
enamels and nitrocellulose lacquers including 
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ancillaries from 1950 onwards are as 


follows 


Yeab 

Paints, 

v'iirni£ihe.s 

aud 

enamels 

Nitro- 

celltiloso 

lacquers 




Tons 

(Gallons) 

1950 



27,950 

32.570 

1951 



33,480 

92,100 

1052 



32,170 

144,500 

1953 



32,000 

204,110 

1954 



38,540 

265,000 

1955 



39,030 

298,300 

1059 


.. 

* • 

• • 


required for special applications. As is 
evident from the figures tabulated 
above, there was a marked incrcsise in 
production during the latter half of the 
First Plan period. However, the produc¬ 
tion of paints and varnishes during the 
closing year of the Plan, fell far short of the 
production target of 60,000 tons, mainly 
due to lack of sufficient demand. The 
target of 300,000 gallons for nitro(H*llulose 
lacquers would hav'e been nearly reached 
during 1955-56. 


The present output covers the entire The production of various paint pigments 
range of paint products excepting a few manufactured in the country are as followrs: - - 


Yeab 

Unit 

Zinc oxide 

White lead 

Red lead 

Litharge 

Titanium 

dioxirle 

Aluminium 
paste and 
pemder 

1960 .. 


Tons 

4,450 

1,220 

3,025 

775 


1951 .. 



4,840 

820 

2,830 

830 

i52 

is 

1952 .. 



2,400 

300 

1,575 

255 

234 

297 

1953 .. 


>* 

3,890 

660 

2,340 

475 


56 

1964 .. 


ft 

6,150 

900 

3,410 

760 

1,370 

177 

1956 .. 



6,370 

730 

3,950 

9J5 

1,810 

260 

1969 .. 

• • 

ft 

6,648 


4,200 

• • 


* • 


The production of zinc and lead pigments 
received a set back during 1952 and 1953 
due to the scarcity of non-ferrous metals in 
international markets, as a result of stock¬ 
piling during the Korean War. In 1963, 
the titanium dioxide factory had to be 
shut down due to lack of demand in the 
country, but a large order from the 
United Kingdom and the restriction on 
imports of lithopone, a competitive pigment, 
enabled production to be resumed early 
in 1954. The production of aluminium 
paste and powder received a setback during 
1953, due to competition from imports. 

It was reconunended in the Plan that 
the industry should concentrate inter alia 
on fuller utilisation of the existing capacity 
for the production of new and improved 
varieties of paints. The new products, 
the manufacture of which was started in the 
country during the First Plan, are: high 
grade enamel coatings for refrigerators, 
wrinkled finishes for a variety of industrial 
applications, plastic emulsion paints, poly¬ 
chromatic finishes based on urea and urea 
melamine reons, aircraft and naval finishes, 


extra high temperature resisting paints and 
aluminium foil lacquers. Lacquers for 
finishing leather, super-synthetic enamel for 
electrical wires, food can lacquers and 
fluorescent paints are linos which showed 
promise of immediate production. 

Production was also established in the 
country of cuprous oxide, an essential 
ingredient of anti-fouling paints for ship 
bottoms. A unit for the production of 
ultramine blue (a pigment largely used 
in lime wash and laundering) with a 
capacity of 1,200 tons per annum was 
installed by the Rackitt and Coleman of 
India, Calcutta in technical collaboration 
with their principals in the United Kingdom 
and was expected to commence operations 
shortly. The Cordite Factory at Aruvan- 
kadu (Madras) succeeded in producing low 
viscosity nitrocellulose suitable for lacquers 
and supplies were expected to be available 
in the near future. 

It was difficult to assess the demand 
during the Second Plan for a commodity 
like paints and varnishes which has in¬ 
numerable uses. The demand arises mainly 














from railwajrs, bnilding operations and 
industries like the automobile, bicycle and 
electrical equipment industries. About 30 
per cent more wagons and coaches wer(^ 
expected to be put on the liixe, during the 
Second Plan and general construction pro¬ 
grammes were likely to be increased by 
about 50 per cent in the Second Plan over 
those in the First. The production of 
automobiles and bicycles was expected to 
rise by about 125 ])(ir cent, during the 
Second Plan period. Having regard to all 
these factors the consum])tion of paints, 
varnishes and enamels was roughly esti¬ 
mated to rise by not less than 50 j)er cent 
during the Second Plan, i.e., from about 
40,000 tons in 1955 50 to 00,000 tons in 
1900 01. The demand for nitrocellulose 
lacquers may increase from about 300,000 
gallons to 500,000 gallons with the deve¬ 
lopment of furniture making, sports goods 
and other nitrocellulose consuming indus¬ 
tries during tlie, sanu; period. 

1’here woiild a])j)ear to be good prospects 
for exports of paints and varnishes during 
the Second Plan, if Indiiin products could 
c<)m})ete in j)rice with similar j)rodu(ts from 
other ex]iorting countries. The proposed 
refund of imj)ort duty on raw materials 
used in the manufacture of products inten¬ 
ded for export, should materially assist in 
increasing exports. 

The existing capacity for ready-mixed 
paints and varnishes, viz. 65,000 tons, was 
considered sufficient to meet the demand 
during the Second Plan. In case the 
eonsumj)tion would exceed the capacity 
figure, some of the existing units could 
work on double shift, or they could expand 
their capacity to meet the requirements. 

The capacity for nitrocellulose lacquers, 
i.e., 800,000 gallons, would be more than 
sufficient to meet the demand during the 
Second Plan. 

The development of the paints and 
varnishes industry during the Second Plan 
was not ej^ected to make any significant 
contribution to the employment situation. 
The iiUireaBed utilisation of the existing 
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capacity would provide work to about 
1,000 more persons. 

It was rather difficult to estimate the 
requirements of raw materials for the 
production of 60,000 tons of paints in 
1960-61. 

The following raw materials were 
imported: congo opal, gilsonite, china wood- 
oil, pigment dye-stuffs, ultramarine blue, 
yellow synthetic oxide of iron, carbon 
l>lack, anti-fouling toxics, rutile titanium 
dioxide, lithopone, antimony oxide, whiting, 
cellulose chips, special extenders, low vis¬ 
cosity nitrocellulose, ])hthalatc plasticisers, 
lacquers, solvents, numerous synthetic 
r(‘sins and plastics, chlorinated rubber and 
wetting and dispersing agents. As already 
stated, ultramarine blue and low viscosity 
nitrocellulose were expected to be available 
from indigenous sources. Rutile titanium 
dioxide was ex])ected to be manufactured 
by the Travancore Titanium Products. 
The production within the country of yellow 
oxide of iron, red and yellow pigment 
dye-stuffs, synthetic resins, plitlialate plasti¬ 
cisers and solvents for lacquers was expected 
to be achieved in the near future. The 
quality of iron oxide pigment produced 
from the pickle liquor of the steel works 
by the Tata Iron and Steel Co. was not 
considered satisfactory by the industry. 
I’ung oil produced in the country was 
stated to be inferior to the import ed product 
whuh is derived from an Aleurites species 
different from that grown in India. 

The table below summarises the develop¬ 
ment of the paints and varnishes in the 
Second Plan: 



1955-d6 

1960-61 

(a) Heady-mixed paints, varnishes, 
etc :— 

Tmus 

Toni 

Caparity 

65,000 

65,000 

Production 

39,000 

60,000 

(6) Nitrocellulose lacquers ;— 



Capacity (gallons) 

800,000 

800,000 

Production „ . • 

300,000 

500,000 
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Some idea relatmg to production and 
installed capacity of the industry since 1949 
can be had from the figmes given below : 


PAINTS AND VARNISHES 


Year 

Installed 

Capacity 

Produc¬ 

tion 




(Tons) 

(Tons) 

1949 

1950 .. 

1951 



60,000 

64,800 

30,924 

27,948 

33,492 

1952 .. 

1953 .. 

1954 .. 



64,800 

64,800 

64,800 

1 32,172 

! 32,052 

36,816 

1955 .. 

1956 .. 

1957 .. 



64,800 

64,800 

64,800 

39.036 

41,604 

42,276 

1958 .. 

1959 .. 

•• 

•• 

64,800 

71,160 

48,000 

54,792 


The total imports of paints and painters’ 
materials were recorded in terms of value 
only. They are as follows;— 


Year 

1950-51 


--^ 

Import 

.. 1,08-8 

Export 

24-5 

1951-^2 


.. 2,61-9 

76-9 

1952-^3 


.. 1,86 1 

66-2 

1953-54 


.. 1,77-0 

24-7 

1954^5 


.. 1,88-0 

23-9 

1955-56 


.. 2,14-6 

21-3 


With the fast development of various 
industries, there has been greater demand 
for industrial paints particularly, while the 
better qualities for decorative purposes 
or otherwise have also been in greater use, 
with the result, numerous small factories 
have to spring up while some have expanded 
considerably. There has been a distinct 
increase in the installed capacity lately 
and the target of 60,000 tons of production 
is likely to be exceeded by the end of 1960, 
while special paints for specific purposes 
have to be manufactured; bulk consump¬ 
tion will also increase significantly in 
the coming years, as the output of auto¬ 
mobile is improving day by day, while there 
will be a larger demand &om various other 
industries. There will also be a virtual 
boom in house-building and it may become 


necessary to expand the capacity of the 
existing units, besides promoting entirely 
new^ undertakings. 

A major poition of the imports eonsisted 
of raw niaterialsfor the industry. Jmportsof 
finished paints and varnishes w^ere very 
small. 

There was a sjmrt in the exjiort of ])aints 
and painters' materials during 1951-5;} 
pro1)al)ly due to the inability of the other 
exporting coimtries to meet the demand 
during tlie Korean War. Tlicreafter, 
they fell back again and had remained, 
more or less, steady at about Ks. 25 lakhs 
per aninnn. ^\'ith a view to encouraging 
exports, llie lefund of im]>ort duty on raw 
materiaks used in products meant for e.\'j)ort 
had be(‘n suggested from time to time. 
This qiK'.stion W'as examined in the Slinistry 
of ('oimnerce and Industry and it w'as 
decided that such rebate should be allowed 
and that ])aints and vai’nishes for export 
should b(' manufactured in bond. The. 
constitution of an Export Promotion 
Council for this industry was also under 
consideration in the Ministry. 

PL WOOD 

The indu.stry had its origin during World 
War IT. Plywood is made by la.}'ing 
veneeis across each other, cut either on 
a rotary machine or a sheer. I’he slicing 
method is g(‘nerally adopted for j)roducing 
figured veneers from stump, bars, etc. 
The veneers ar(^ generally cut on rotary 
machines. Pljnvood is manufactured as 
either casein-bonded or resin-bonded. 
Casein-bonded plywood is much in demand 
for tea chests, but for other purposes, resin- 
bonded plyw'ood is widely used. High 
grade resin-bonded plyw'owl is used In 
making aeroplane, coach building and by 
defence services for various purposes. 
Compared to a solid wood of equal weight, 
plywood is more homogeneous, changes 
less in climate due to moisture, and resists 
strain to a greater degree. It is exten¬ 
sively used for furniture and cabinetware, for 
pre-fabricated houses, boat b uilding , game 
equipments, toys, advertisement novelties, 
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covers for radio sets and sewing machines, 
etc. The tea industry is the single largest 
consumer in the shaj)e of tea chests. 

Till the outhreak of A\'(nld AVar II, India 
imported tea chests to tin' value of Its. 70 
to Ks. 100 lakhs from Finland and Estonia, 
the quota from liingland being th('- largest. 

Because of the difficulties that arose 
during the war in securing su})])lies from 
abroad, firms W(;re encouraged to start 
factories in India for tlu* manufacture of 
})l3^ood. The jnoneers in the establishment 
of the jtlywood industry in India are the 
Asssun Sjjw Mills and Timber ('o., Ltd., 
established in 1917 and the Assam Kailway 
and Trading Co. founded in 1918. Both 
are situated in Assam, where suitable 
timber for the manufacture of tea chests is 
available in plenty. As Assam is also the 
largest jiroducer of tea, the factories have 
the added advantage of a nearby market 
for the tea chests. 

PROORP^SS : 

After World AVar I, the industry entered 
a jnniod of dej)ression accentuated by 
for<;ign imports. The most, diflieult period 
was from 1930 to 1939. In 1938, there 
were only three factories in India, viz.. 
One at Kallai (Kerala) and the other two 
in Assam. In 1939, the factories began 
to grow. AVith the cessation of imports 
during AA^orld AVar II, many small factories 
came to production stage. Early in 1945, 
there were about 75 factories with a ca}>ital 
investment of Ks. 5 crores. But the 
inefficient units, which started production, 
during the artificial market conditions of 
the war period, found it impossible to 
survive the post-war return to normal 
conditions and quite a number of factories 
had to be closed down. 

At the beginning of the First Plan, the 
annual rated capacity of the plywood 


industry was estimated to be 138*84 million 
square feet. Taking into account its pro¬ 
grammes for the exjmnsion of the industry 
then under contemplation, it was visualised 
that the aimual rated capacity of the 
industry would inc.rease to 180 to 190 
million square feet by 1955-50. 

'^rhe demand for tea chest plywood was 
estimated to reach a figure of 110 million 
square feet and that for commercial plywood 
a figure of about 40 million square feet by 
the end of the Plan period. Production 
of tea ch(‘st jilywood was expected to rise 
to only 100 million square feet by ]95o -5() 
and it was recommended that, if the supplies 
of raw material showed improvement, 
enabling additional ]>roduction to be under¬ 
taken, then imports of tea chest ])lywood 
might be reviewed and corelated with 
increase in domestic production. 

Capacity and Prodttjtion 

In May 1952, the Development AVing 
of the Ministry of Commerce and Industry 
(l)AVtT) estimated the aimual capacity 
of the 57 approved factories on their list 
at 100’29 million square feet. At the 
beginning of 1953, more factories were 
brought on the approved list of DAV^CI 
and the capacity of the factories was 
reassessed. This resulted in the annual 
rated capacity of the 70 factories on the 
approved list being estimated at 144 million 
square feet. 

ITie number of factories on the approved 
list of the DAA'CI has since come down to 
04 as some of the factories, which have 
been out of jiroduction for a long period, 
have been removed from the list. This 
has not, however, affected the estimate of 
the cai)acity of the industry to any appre¬ 
ciable extent. The capacity is reckoned 
to be at present about 150*578 million 
square feet. 





The regional distribution of plywood 
factories and their rated capacity are as 
under: 



Number of 
Factoiios 

Annual rated 
capacity 
(million sq. ft.) 

West Bengal 

34 

1 e»-246 

Assam (including NEFA). 

13 

33(570 

Kerala 

6 

i 

8-748 

Madras 

5 ' 

i 

18054 

Bihar 

■ 1 

1080 

Mysore 

2 I 

8*800 

Bombay .. j 

1 j 

5*000 

1 

Madhya Pradesh .. | 

1 i 

1*080 

j 

Uttar Pradesh 

1 j 

5000 

Total .. ■ 

64 1 

1 

150-578 


Apart from the factories, which are on 
the approved list of the DWCI, there are 
a large number of unapproved factories 
the bulk of which are concentrated in and 
aroimd Calcutta. It was estimated by the 
Tariff Commission in 1953 that they have 
an aggregate capacity of about 9 million 
square feet. 

It was envisaged in the Plan that the 
production of tea chest plywood would be 
of the order of 60 million square feet in 
1951-52, 75 million sq. ft. in 1952-53 and 
100 million sq. ft. in 1955-56. The actual 
production of tea chest plywood and com¬ 
mercial plywood since 1949 will be evident 
from the following figures; 


Ykab 


1 

Pkoditctiow 

Installed 

Capacity 

i ■ ■■ 

j Tea 
Chests 

1 

1 C.’om- 
mercial 

1 Total 

i 

(Million square feet) 

1949 

99*996 

38*400 

9*240 

47-640 

1950 

138*840 

41*770 

8*844 

60-220 

1951 

150000 

60*648 

10-200 

70*848 

1952 

162*000 

78*228 

12-312 

90*540 

1953 

162*000 

40-788 

11-412 

61*200 

1954 

144*000 

64*188 

13*584 

65*772 

1965 

140*620 

91*128 

19*392 

110*520 

1966 

147*360 

98*328 

25*824 

124*152 

J957 

153*600 

95*016 

31*644 

126*660 

1958 

153*600 

87*604 

37*680 

125*184 

1959 

240*000 

91*600 

37*636 

129*036 


It will be seen that the target of 
production laid down in the First Plan 
was nearly achieved in the first two yeats 
of the Plan. The industry, however, recei¬ 
ved, a setback in 1953-54, due to a slump 
in the tea trade, resulting in accumulation 
of stocks of tea chests. The effect of this 
was such tliat production of nearly 30 per 
cent of the plywood factories liad to be 
stopped. In 1954-55, how'ever, there was 
a marked increase in output and it was 
estimated that in 1955-56 production would 
reach about 90 millioji square feet. 

Tea Chest Plywood : 

At the beginning of the First Plan, the 
demand for tea c hest plyw'ood was estimated 
at 100 million square feed, and as already 
stated, it was ex])ected to rise to 110 million 
sq. ft. by 1955-56. Most of the demand 
was nu't by internal jnoduction, as there 
was a signific^ant droj) in imports in the 
last three years of the First Plan, imports, 
being only of the order of 2*6 million 
sq. ft. in 1955-56. 

Commercial Plywood ; 

From the trend of production, it would 
appear that the demand for commercial 
plywood in 1955-.56 was of the order of 
20 million square feet. The dentand for 
commercial plywmod, although on the 
increase, did not devcilop, as fast as was 
expected and w'as considerably below the 
level of 40 million sq. ft. visualised at the 
end of the First Plan. Insufficient know¬ 
ledge amongst potential users of the utility 
and advantages of plyw'ood has retarded 
the growth of demand for it. The commer¬ 
cial plywood manufacturers have, on the 
other hand, not done enough educational 
advertising or salesmanship to disseminate 
the necessary information. This deficiency 
is now being realised by the manufacturers 
who are taking measures to popularise the 
use of plywmod. 

On the basis of imjeorts and domestic 
production, the annual consumption of tea 
ch^t plywood was estimated to be of the 








m 


Htwellamoag 


order o£ 90 million sq. ft. The demand for 
tea chest is closely related to the export 
target envisaged for tea. It was considered 
that during the Second Plan, there might 
be a moderate expansion of about 30 million 
lbs. in the exports of tea. It was, therefore, 
considered that the demand for tea chest 
plywood might rise to 100 million sq. ft. 
by 1960-61. This estimate was generally 
endorsed at a meeting of the representatives 
of the industry. 

It is somew'hat difficult to estimate the 
trends of demand for commercial plywood in 
future years, because of the possibility of 
other products like hardboard and bamboo 
})oard8 being substituted for it. The 
demand for commercial plywood is also 
dependent upon the general standard of 
living, and upon the sale and advertising 
techniques adopted by manufacturers. 
Takijig into account all these factors, 
it was estimated that the demand for 
commercial plywood was likely to be bet¬ 
ween 30 and 50 million sq. ft. by 1960-61. 

The installation of one new unit and tlie 
expansion of one of the then existing 
units had been licensed under the Industries 
(Development and Regulation) Act. 
Details of these are given below : 

(i) Wood Crafts (Assam) had been 
given a licence to put up plywood fac¬ 
tory in Assam. The factory was expec¬ 
ted to manufacture annually 4-5 million 
sq. ft. of tea chest plywood, commercial 
plywood, aircraft plywood and marine 
plywood; 

(ii) Western India Plywoods, Balia- 
patam (Madras) had been allowed to 
expand their capacity from 9 million 
sq. ft. to 11-4 million sq. ft. The licence 
had been given to the firm on the imder- 
standing that it would not increase its 
capacity for tea chest plywood. 

In addition to the above, general approval 
had been given for the establishment of a 
plywood factory in North Andamans by 
P. C. Roy & Co. with an annual capacity 
of 10 million sq. ft. on the basis of an 
KB-M 


agreement entered into between this 
company and the Ministry of Food and 
Agriculture. 

With the completion of the schemes 
mentioned above, including that of P. C. 
Roy & Co., the annual rated capacity 
of the industry was expected to increase 
from 160*578 million sq. ft. to 167*478 
million sq. ft. 

Since the total demand for tea chest 
and commercial plywood was estimated 
to be of the order of 130 150 million 

sq. ft. by 1900-61, production of the same 
order was envisaged by that period. As 
already mentioned, tlie annual rated 
t;apac,ity of the industry was expected to 
increase to 167*478 million S(p ft. wdien 
all the schemes under implementation w^ere 
completed. It was considered that this 
capacity w'as adequate to meet the require¬ 
ments of both tea chest and commercial 
pljwood by 1900-61, and it did not seem 
necessary then to establish any more new 
units during the Second Plan period. 
Expansion of uneconomic units to an 
economic size w'ould, however, had to be 
considered favourably. 

Since tea is such an important export 
industry for this country, it is essential that 
tea chests of good quality should be usee! 
for packing tea for export. The main 
efforts of the industry should, therefore, 
continue to be directed towards the improve¬ 
ment of the quality of their products. It 
w'^as suggested that proposals made by the 
existing units for expansion for the manu¬ 
facture of quality tea chests should be 
favourably considered. 

The recent developments in this industry 
have been rather encouraging as, apart 
from improving the quality of tea chests, 
there has been a sudden increase in the 
conamercial use of plywood, in spite of the 
fact that the output of hardboard has 
risen sharply in various parts of the country. 
Western India Plywood have completed 
expansion programmes in Madras, while 
others like Albion Plywoods have made 
rapid progress. The output of commereial 
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plywood rose to 37*64 million sq. ft. from 
19*39 sq. ft. million in 1955 and it is likely 
that there would be a further increase in 
the last year of the Second Plan and the 
target would be comfortably reached. The 
industry is, however, operating much below 
capacity, as there was a sharp increase 
under this head to 240 million sq. ft. from 
153*6 million sq. ft. in 1958 and only 
140*52 million sq. ft. in 1965. During the 
period of the Third Plan, the demand for 
tea chests might mcreasc further, even 
though exports may not record a sizable 
rise, while demand for commercial purposes 
would continue to increase uninterrupted. 

Besides receiving a.s.sistanc(' from the 
important control policy of the tJovernment, 
the industry has also been helped by the 
imposition of a prote(‘tive duty. Protection 
was first granted to the plywood industry 
in 1948, when the then exi.sting revenue 
duty of 30 per cent ad valort ni was con¬ 
verted into a protective duty at the same 
rate. The dmation of the duty was ex¬ 
tended from time to time till December, 
1958. In 1953, the case of the industry 
for continuance of protetrtion wa.'^ agsiin 
referred to the Tariff ('ommi.s.sion for review 
and the reconunendation of the ('ommi.ssion 
that the existing protective duty of 31J 
per cent ad valorem should continue till 
the end of 1957, was accepted by the 
Government. 

Problems of the industry : 

The main difficulty experienced by the 
plywood industry dui'ing the Plan period 
has been in regard to the Kup})ly of ade¬ 
quate quantities of suitable types of timber. 
Although fairly substantial quantities of 
timber are available in the A.ssam area, 
full advantage could not be taken of these 
resources, owing to difficulties of transport 
between Assam and Calcutta where the 
industry is concentrated. To take advan¬ 
tage of the plentiful supplies of timber 
in Assam, some of the plywood factories 
shifted there from West Bengal. The 
Calcutta factories are predominantly depen¬ 


dent on timber supplies from the Andamans, 
but these are not regular, on account of 
shipping difficulties, (consequently, there 
has been periodic shortage of timber and 
reduced output. It is of importance 
for the smooth working of the industry 
that measures be taken to ensure adequate 
and regular su})plies of timber. 

FIBRE-BOAllD 

In recent years the manufacture of 
competitive products similar to plywood 
has developed in some of the advanced 
countries. These products are generally 
known as fibre-boards or hard boards and 
are made by disintegrating wood or saw 
mill waste or .similar material into semi- 
liquid mush and then fi'lting the fibres 
together again into (continuous sheets. Since 
fibre-board can be produciid from waste 
materials and giv(‘n su]>erior finish and 
appearance, its use i.s becoming increasingly 
])opular, particularly as wall boards for 
houses, railway coaches, etc. 

Fibre-boards were not at })resent maim- 
factured in the country and tin* requirements 
were met entirely l)y imjmi ts, mainly from 
the l\S.A., Sweden, Norway and Finland. 
On the ])asis of the In'.st year’s imports, 
the j)resent demand can l)e e.stimated at 
25 million .sq. ft. The ])oteritial demand is, 
however, likely to lx* much higher, owing 
to new building t(*chni(pjes and the sc.oj)e 
for the use of fibre-boards as a tclncap 
substitute for conventional furniture and 
constructional materials. It is somewhat 
difticmlt to (estimate the ])robable demand 
for fibre-boards during the Second Plan, 
but on a very rough (!stimatc it can be 
assumed that it will be from 40 to 50 
million sq. ft. by the end of the Second 
Plan period. 

Although raw materials for the production 
of fibre-board are available in the country, 
interest in setting up factories for its 
production has, in the j)ast, not been very 
great, as the capital r(5quired is relatively 
high (in the neighbourhood of Rs. 1 crore). 
Certain proposals for the manufacture of 
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fitare-board were, however, under conside¬ 
ration of the Ministry of Commerce and 
Industry and it was expected that indi¬ 
genous production would be established 
during the Second Plan period. Actually, 
many factories for the manufacture of card¬ 
boards have come into existence and it is 
now felt that for insulation, partitioning 
and other purposes wood-waste and other 
bye-product.s should be used for the 
manufacture of fibre-boards. 

A factory actually came into exisl cuice in 
1959 at Bombay for the i)roduction of 
hard boards. Their production has been 
meeting with increased demand over the 
market. 

SOAPS 

Before the use of soa]) was known in 
India, cleaning was done by the use of 
soap-nuts, wood-ash, sikkai and gram flour. 

Soap was first introduced in India from 
the west. The first factory ('I’he North- 
Western Soap Co.) to manufacture soaps 
on "Western lines was started in India in 
1879 at Meenit by an Engli.shman. By 
1905, many factories sprang up and worked 
as a cottage industry wth jtrimitive methods 
for the manufacture of laundry soa])s. 
As for toilet and household soaj)s, India 
was dependent on foreign imports. 


Yjear 

I 

1 Quantity 

Value 


1 

1 Cwt. 

Kb 

1900-07 

183,998 I 

32,28,159 

1916-17 

380,161 

1,00,96,680 

1926-27 . 

402,475 

1,66,08,406 

1938-39 

1 

! ” i 

78,00,000 


By 1913, production in India was nearly 
14,000 tons per annum. The industry 
then could not progress on well organised 
lines, owing to lack of technical knowledge 
and capital. World War I gave a stimulus 
to the industry, but no serious development 
was possible until after 1918 . The industry 
was in the hands of non-technical persons, 
who neither cared for the development 
of the industry, nor for the standard of 
their products. As a result, people j)re- 
ferred to go in for foreign soaps. 


The first factory on modem lines was 
established as a private enterprise by Tatas 
at Cochin, followed by Godrej at Bombay. 

In 1935, there were as many as 100 
small and big factories manufacturing milled 
toilet-soap, scattered all over the country. 

When Tata’s entered the field, India 
was importing soap worth Rs. 2 crores 
a year. But the Bwadeshi movement gave 
a great fillip to the Indian industry to 
thrive. 

By 1930, several big and medium sized 
factories staited ojjeration by trained 
personnel. The (;vcr-growing demaud for 
so:ij> and the ease with which the oils and 
fats, which form about 85% of raw mate¬ 
rials for soap manufacture, could be obtained 
in India, gave a stimulus to the industry. 
But soon the industry had to face a conti¬ 
nuous, bitter and miccpial fight against 
foreigji concerns, who wei'e much better 
organised and >M|uipped and Iiad additional 
facilities in tlie Held of shipping, banking, 
insurance and Government support. At 
one time, the position of the Indian 
industry was so precarious, that it seemed 
as though it could not continue for long, 
this unequal stniggle. 

With a view to organising the industry 
on an All-India basis, the All-India 8oap 
Manufacturers’ Association came into 
existence in 1934 at Calcutta, which is one 
of the main centres of soap making in India. 
The Indian soap industry was able to 
fight hack its foreign rivals, mainly by 
stepj)ing up of the quality and offering to 
the consumers high class soaps of all 
varieties, w'hich were in no way inferior 
to the foreign make. 

In 1933-34, Lever Brothers (India) Ltd. 
now' Hindustan Lever Ltd. established their 
factories in Indui. Imports fell from 
Rs. 1-68 crores in 1929-30 to Rs. 78 lakhs 
in 1933 34. 

On the eve of AVorld War II, Indian 
soap production stood at 75,000 tons and 
iniports declined to about Rs. 40 lakhs. 
The war period was one of prosperity. 
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Demand outstoipped supply, because there 
^xang up a strong demand for soaps for 
internal consumption, from the Allied armed 
forces and from the Middle-East and South- 
East Asian countries, whose supplies were 
out off from Emope, which was engulfed 
in war. In 1944, the production came up 
to 140,000 tons of which 10% was milled 
toilet soap. 


Production 

now 

is as under 

:— 

Ysab 


Installed 

Capacity 

Tons." 

Produc¬ 

tion 

Tons. 

1048 

• • 

.. 

76.600 

1949 


.. 

71,004 

1950 


199,200 

72,696 

1051 


192,000 

83,436 

1952 


193,600 

85,671 

1963 


193,600 

82,200 

1954 


193,500 

87,996 

1956 


240,408 

99,300 

1956 


253,272 

110,266 

1957 


253,272 

111,600 

1968 


253,272 

122,852 

1959 


253,272 

129,996 

1960 (7 tnonths) 

253,272 

78,338 


The onward march of production was 
halted by the growing difficulties in getting 
essential raw materials in adequate 
quantities. Export of soap reached the 
figure of 1,360 tons valued at about Rs. 17 
lakhs. Due to acute shortage of caustic 
soda in 1947, production declined to 90,000 
tons. 

The situation eased soon and production 
of soap rebounded to a record figure of 
160,000 tons according to some and 190,000 
tons according to others, while the Planning 
Commission estimated the production for 
the same year at 100,000 tons. In 1948, 
the contribution of the organised factories 
in soap production amounted to 75,600 
tons and the production in cottage sector 
ranged from 32,000 to 124,000 tons. 

During the war years and after, the 
number of “ organised ” soap factories went 
up from 70 to 120 by 1956 and more factories 
have come into existence since then. 


The Planning Commission estimated the 
demand for soap in 1966—56 at 200,000 
tons of which 10,000 tons were e.xpec.ted 
to be required for export. This estimate 
implied that the per capita consumption 
of soap in the country would rise from 
about 10 oz. in 1960-51 to about 17j oz. 
in 1966-66, 

Corresponding to these estimated 
requirements, the target for production by 
1956-56 was fixed at 200,000 tons. On 
the basis of the expansion in capacity 
resulting from the schemes already under 
implementation at the commencement of 
the Plan, the annual capacity of the industry 
was expected to rise to about 280,500 tons 
by 1955-56. 

The capacity of the soap industry in 
1961 was estimated at about 265,000 tons 
made up 192,000 tons of large and small- 
scale factories and about 73,000 tons of 
cottage units. 56 soap factories had been 
registered under the Industries (Develop¬ 
ment and Regulation) Act, 1951 as on 
January 1,1956. They had a total installed 
capacity of about 199,000 tons per annum. 
Besides these, there were a large number 
of units in the small and cottage sector 
spread all over the country. 18 of these 
were known to be fairly w^ell-organised and 
report their production regularly to the 
Development Wing of the Ministry of 
Commerce and Industry; their capacity 
was about 41,000 tons j)er annum. It was 
difficult to ascertain the total number of 
units in the cottage and small-scale sector 
and their capacity, but the Directors of 
Industries of some States attempted to 
put together the available information. 
Reports received in the Development Wing 
from seven States indicated the existence 
of 413 units with a capacity of about 
86,000 tons per annum. Some of these 
estimates, especially those of capacity, 
may be ejmggerated ])ut it may perhaps 
be responsible to conclude that the capacity 
of the unorganised sector was not less than 
100,000 tons per annum. Thus, the total 
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capacity of the soap industry was estimated wise distribution of this capacity is given 
to be 340,000 tons per annum. The State- below : 


State 

Registered 
Organised Units 

Unregistered 
Organised Units 

Cottage 

Scale Units 

No. 1 

Annual 

Capacity 

No. 

Annual 

Capacity 

No. 

Annual 

Capacity 








Tons 


Tons 


Tons 

1. West Bengal 






12 

44,540 

3 

22,400 

N. A. 

N.A. 

2. Bombay .. 





,, 

n 

85,850 

3 

3,680 

39 

26,260 

3. Madras 






7 

12,450 

3 

2,500 

N. A. 

N. A. 

4. Uttar Pradesh 






6 

16,010 

1 

1,200 

218 

19,500 

5. Madhya Pradesh 






6 

2,780 



13 

3,750 

6. Mysore 






3 

3,200 



9 

2,530 

7. iSauraahtra 






3 

3,960 

,, 


N. A. 

N.A. 

8. Kerala .. 






2 

19,360 



12 

6,880 

9. Delhi 






2 

4,200 

2 

4,370 

N. A. 

N.A. 

10. Punjab .. 






2 

2,240 

3 

4,340 


21,600 

11. Andhra .. 






1 

1,140 

2 

1,830 

N. A. 

N.A. 

12. Madhya Bharat 






1 

1,500 



N. A. 

N. A. 

13. Bihar 






1 

1,800 

• « 


N. A. 

N. A. 

14. Assam 






• * 


1 

860 

N. A. 

N.A. 

15. Hyderabad 






•• 

•• 

•• 

*• 

16 

4,390 





Total 

•• 

56 

199,030 

18 

41,180 

413 

84,910 


In view of the difficulty experienced by 
the industry in utilising to the full the 
existing capacity, it was recommended that 
ordinarily no additional capacity should 
be allowed to come up during the First 
Plan period. 

Permission was, however, granted for 
the Mysore Government Soap Factory, 
Bangalore, to expand its capacity by 750 
tons per annum as land had already been 
purchased to enable the factory to shift 
to a new site and it was proposed to rationa¬ 
lise operations by replacing old machinery 


and installing a glycerine recovery plant 
to bring down the cost of soap. This 
expansion scheme was put through. 

Three existing firms, xnz., the Lever 
Bros. (India), the Tata Oil Mills Godrej 
and the Swastik Oil Mills w^ere permitted 
to manufacture some special soaps, for 
example germicidal soap, shaving soap, 
etc., by utilising a part of their existing 
idle capacity. 

The production of different types of 
soap by organised factories from 1960 
onwards are as follows : 


ProdwMon in Tom. 


— 

Unit 

1950 

1951 

1952 

1953 

1954 

1955 

Washing soap 

Tons 

69,670 

1 

67,166 

71,080 

68,370 

70,900 

82,000 

Toilet soap .. 

ft 

11,935 

14,895 

IS^lO 

12,555 

15,500 

15,000 

Msdioatad soap 

ft 

210 

205 


225 

250 

800 

Other soaps .. 

tf 

885 

1,185 


1,050 

1,850 

1,700 

Total .. 


72,700 

83,440 

86,370 1 

1 

82,200 

88,000 

99,000 


As is evident from the figures tabulated Production fi^es for the unorganised 
above, thore was a marked increase in the units were not available. In lOffO, their 
production of soap by the organised sector production was roughly estimated at 300,000 
m 1905. tons, but it was qime possible that the 
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production’ was much higher than was 
previously thought. On the basis of the 
consumption of caustic soda, the produc¬ 
tion of this sector was estimated at about 
100,000 tons of cheap lilled soap, equivalent 
to about 50,000 tons of soap conforming 
to standard specifications. 

It was difficult to assess precisely the 
demand, while the Second Plan was drafted 
for consumer commodity like soap, as 
there were a number of uncertain factors 
which influenced its consumption. Pour 
principal factors which had to be taken 
into account are : 

(a) the ex^jected 25 per cent increase 
in national income and the consequent 
improvement in living standards, 

(h) the manner in which this increase 
would be distributed among different 
classes, 

(c) the growth of urbaiiisation and 
industrialisation, and 

(r/) the iniprovement in water supply 
in the rural areas. 

Broadly speaking, a 25 per cent increase 
in national income may be expected in a 
similar increase in the consumption of soap. 
But the Second Plan aimed at reducing the 
disparities in in(;ome betAveen the rich 
and the poor and it was expected to result 
in a more than jiroportionate increase 
in the consumption of soap by the poorer 
classes. Moreover, with the emphasis on 
industwal development during the Second 
Plan, a large number of people were expected 
to migrate from villages to cities and towns 
where the per capita consumption of soap 
is much more than in the villages. A 
provision of Rs. 91 crores was made in 
the Second Plan for water supply and 
sanitation programmes in both the urban 
and rural areas, as compared to about 
Rs. 4*2 orores for such programmes in 
the First Plan. The effect of the, last 
three factors was expected to result in 
another 26 per cent increase in the consump¬ 
tion of soap. 

On the basis of a oon^mption of 200,000 
t<®B ip, 1936-66, thfijj^mapd in 1960-61, 


was expected to be of the order of .300,000 
tons. This meant an increase in the per 
capita consumption from about oz. 
in 1955-56 to 26 oz. in 1960-61 which is 
quite low when comp.ared to some of the, 
developed countries. 

The popularity of synthetic d(‘tergcuts 
for washing rayon, silk, nylon, etc., and as 
industrial cleaning agents has also increasc^d 
during the Second Plan along with the 
consumption of soap. As these detergents 
supply a specific need for washing costly 
and 8pc(-ial fabrics and were likely to be 
costlier than washing soaj), it was not 
anticipated that their growing popularity 
would retard the (-onsunuttion of soap. 
The estimated con.suni)>tion of detergents 
might be 10 j)er cent of the total j)roduction 
of soap by the end of the .Second Plan. 

There were no prospects of large scale 
exports of soap during the .Second Plan. 
As already stated, the main obstacle was 
the high cost of production of soap, 'J’he 
subject was discussed with the represen¬ 
tatives of the industry, who were of the 
opinion that exi)ort.s could perhaps bo 
stepped up, if the duties on imported raw 
materials were refunded on the ex|>orted 
product. The matter was subsequently 
examined in the Minist ry of Commerce and 
Industry and it was found that there would 
be considerable arhninistrativc difficulty in 
detenniuing whether imported or indige¬ 
nous raw materials, for example, cau.stic 
5 oda and coconut oil, had been used in the 
manufacture of exjiorted soap. An alter¬ 
native method of evolving a procedure for 
working in bond undi^r section 100-A of 
the tSca Customs Act was also considered 
but some of the representatives of soap 
manufacturers who were consulted were of 
the opinion that carrying out the operations 
involved in the manufacture of soap in the 
presence of customs oflicers would be a very 
difficult task. 

.As already stated, the capacity of the 
soap industry in 1965-56 was estimated 
at about 340,000 tons, the AlWndia 
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Khadi and Village Industries Board had 
proposed the establishment of about 600 
oil-cum-soap production centres in the 
villages for the production of about 17,000 
tons of soap per annum to be achieved by 
1960-61. The Board’s ])rograiiuue was 
based on the utilisation of non-edible oils 
like neem, karanjia, inaroti, etc., in the 
manufacture of soap. 

This was expected to give a total ca])acity 
of .*157,000 tons which was (jonsidered 
sufficient to meet th(^ demand for soap 
during the Second Plan period. The policy 
of not permitting any substantial (sxpansion 
of the industry in the organised sector by 
the addition of new machinery followed 
in the First Plan was, therefore, expected to 
be continued during the Second Plan. 

For a long time, it was com])lained that 
on account of the keen competition from the 
unorganised sector, dtie to the various 
concH'Ssions given by the Government, and 
the aggressive sales campaign of some 
of the bigger producers in the organised 
sector, the capacity of many units in the 
latter sphere could not be effectively utilised 
and that, as in the case of the leather 
manufacturing units, there was the peculiar 
feature in the unorganised sector growing 
in stature, while there was considerable 
idle capacity in the organised sector. The 
position in this regal’d has, however, im¬ 
proved considerably in reitent years and the 
output of soaps of various kinds is now 
restricted only by the availability of raw 
material, there being an acute shortage of 
various kinds of oils. There has been 
a distinct improvement in the demand for 
washing and toilet soaps and the output 
of the organised factories has risen rather 
sharply from 99,300 tons in 1966 to as much 
as 124,776 tons in 1969. The significant 
increase in installed capacity to 263,272 
tons from 193,500 tons must be due to the 
expansion programmes undertaken by some 
units, as well as the commencement on a 
large scale of detergents latterly. It has 
been recommended that in view of the 
shortage of natural raw matonals, there 


should be greater capacity for the manu¬ 
facture of detergents. A number of units 
have been set up for this purpose by 
Hindustan Lever, Tata Oil Mills, Swastik 
Oil Mills and others. AVith the increasing 
purchasing power of various sections of the 
population, it can be expected that the 
demand for soaps and allied products 
would continue to increase at a fast rate in 
the coming years. 

Import of soap, except for some special 
grades like medicinal soaps, was harmed 
since 1951. Export of soap is encouraged 
and it was included as one of the items in 
various trade agreements. The value of 
exports in 1959 was Bs. 1-63 crores. The 
})rosj)ects of expanding exports do not 
appear to be bright by 1955 -56 unless the 
cost of produf?tion of soap can be brought 
down considerably. The imports and 
exports of soap from 1950-51 onwards are 
given below : 






Imports 

Exports 





Tons 

Tons 

1950-51 




172 

770 

1951-52 




120 

2,470 

1952^3 




61 

2,210 

1953-54 




27 

624 

1954-55 




56 

556 

1959 





ria. 1-63 
i crores. 


In order to assist the industry to obtain 
oils and fats, wliich constitute about 60 
per cent of the raw materials required 
for the production of soap, at as low a price 
as po.s8ible, the Government of India took 
the following steps during 1951-63 : 

The import dxity on coconut oil was 
reduced from 43| per cent cd valorem to 
31 i per cent ad valorem while the preferen¬ 
tial duty was reduced from 31^ per cent 
ad valorem to 21 per cent ad valorem on 
imports from a British colony with effect 
from November 24, 1951. 

The import duty on palm oil was reduced 
from 43f per cent ad valorem to 10 per cent 
ad valorem while the preferential duty at 
31^ per cent ad valorem on imports from 
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a Briti^ colony was abolished with 
effect from May 12, 1963. 

The duty free import of tallow was 
permitted for actual users, particularly 
the medium and small sized units, whenever 
the prices of vegetable oils were higher 
than that of tallow. 

Mainly on revenue considerations, with 
effect from March 1, 1954, an excise duty 
was levied on soap manufactured with the 
use of power. This duty has enhanced 
the competitive position of the cottage 
vis-a-vis the large and small-scale sector of 
the industry, as factories producing less 
than 125 tons of household and laundry 
soap and 50 tons of other soaps in any 
financial year, are exempted from the levy. 

With effect from March, 1956, this duty 
has been extended to large manufacturers 
of soaps not employing power. A lower 
duty and a higher limit of exemption have 
been provided in their case. 

With a view to bringing down the cost 
of production of soap and enabling the 
recovery of valuable bye-products, the 
development of the glycerine industry was 
recommended in the First Plan. Two 
expansion schemes for the production of 
glycerine viz., the Vegetal)le Soap Works, 
Calicut and the Bharat Starch and Chemi¬ 
cals, Yamunanagar (Punjab), envisaged in 
the Plan, were completed in 1953. There 
was an increase in the capacity for the 
recovery of glycerine from about 6,300 tons 
in 1951 to 9,520 tons in 1955. A part of 
this extra capacity is due to assessment on 
the basis of 24 hours per day and 330 days 
per annum for all the units. As already 
stated, the Mysore Government Soap 
Factory have a scheme under implemen¬ 
tation for the establishment of a glycerine 
recovery plant. The capacity proposed is 
78 tons per annum which would raise the 
total capacity for the recovery of glycerine 
to about 9,600 tons. 

The production of glycerine (crude) 
increased from about 4,900 tons in 1951 to 
6,940 tons in 1966. The production of 
refined glycerine increased from about ^,400 


to 2,610 tons during the same period. 
There has been a further increase in output 
to 4,478 tons. 

Raw Matebials : 

The industry required following quantities 
of the principal raw materials to achieve 
a production of 300,000 tons of soap in 
1960-61. 

Tons 

Oils and fats .. 140,000 
Caustic soda .. 22,500 

Rosizi .. 22,500 

Among the oil and fats used, palm oil was 
wholly imported and substantial quantities 
of coconut oil were imported to supplement 
indigenous production. About 5,000 tons 
of imported tallow was used by small-scale 
manufacturers of soaj). Gaustic. soda was 
partly produced within the country and 
partly imported. 

The programme for increased cultivation 
of coconuts during the Second Plan period 
was expected to make the country self- 
sufficient in coconut oil at the end of the 
Second Plan period. The e 2 q)ectations in 
this regard, however, are not likely to 
materialise because demand for edible and 
industrial purposes has increased sharply. 
The development programnu^ for the caustic 
soda industry envisaged in the Setsond 
Plan was to enable the requirements of the 
soap industry to get from within the country 
to a considerably greater extent than 
at the beginning of tJie Second Plan period. 

The following table will give an idea of 
the development of the soap industry in 
the Second Plan : 



1055-^ 

1960-61 

Capacily (*000 tout) .. 

340 

857 

Prodaertion (’000 toDB) 

200 

300 


TOBACCO INDUSTRY 


The role of tobacco in the country’s 
economy is of manifold importance. 
Agricaltnrally, it brings to the Indian 
grower^ an annual return of about Bst tSS 
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orores and Rs. 12 crores to the exporters 
in foreign money, which is the ninth in the 
order of value fetched by other exportable 
commodities. Coimnercially, it fetches for 
the country foreign excha^e to the tune 
of about Rs. 45 crores, as it exports about 
80 to 90 million lbs. per year, being 15% 
of the total production. The bulk of the 
production is consumed locally. By way 
of excise duty, it enriches the exchequer 
by about Rs. 32 crores, annually. This is 
tlxc foremost among excise commodities. 
In addition, an annual earning of about 
Rs. 6 lakhs is derived from it, by way of 
iigricultural cess. 

Besides, tobacco provides means of liveli¬ 
hood to hundreds of thousands of persons, 
who are working in its various formations, 
viz., cigarette, cigars and cheroot, snuff, 
chewing and hookah. In addition, several 
thousands of families depend entirely on 
tobacco cultivation for their livelihood. 

Ditty charged on Tobacco : 

Tobacco, as in other countries, is excised 
in India too. The Governnieut have 
imposed an excise duty on tobacco with 
effect from 1st April 1943, although import 
duties were levied, even from earlier times. 
The excise duty realised in the first year of 
1943-44 was Rs. 9-65 crores. Since then, 
the revenue from excise duty on tobacco 
increased year after year, touching Rs. 35*39 
crores in 1951-52. Due to seasonal factors, 
including concession granted by the Govern¬ 
ment, in rates of excise duty on pre 1954 
tobacco, the total revenue collection from 
the commodity fell to Rs. 31*1 crores in 
1964-56. In addition to excise revenue, 
Indian tobacco fetches annually about 
Rs. 6 lakhs by way of agricultural cess, 
at the rate of ad valorem and equivalent 
of about Rs. 13 crores in foreign money 
earned by way of exports. 

No export duty is charged on unmanu¬ 
factured or manufactured tobacco exported 
from India. The rate of excise duty, 
varies according to different types. In 
addition to the excise duty and the cess 


levied by the Government, certain local 
market committees also charge fees on 
tobacco. 

The import duty is charged on all forms 
of tobacco imported into India and varies 
according to types. A central excise duty 
is also levied on tobacco of any form, 
whether cured or uncured and whether 
manufactured or not, including the leaf, 
stalks and stumps of tobacco plant, while 
still attached to the earth. The rate of duty 
varies according to the types. A reduction 
in the excise duty on tobacco to the extent 
of 3 nP. per lb. in respect of unmanufactured 
tobacco other tlian flue cured and mainly 
used for hookah, chewing and cigar and 
snuff was given on 30th December 1957. 

A reduction in the basic excise duty 
ranging between Re. 0*35 to Rs. 4*00 per 
thousand in respect of certain varieties 
of cigarettes, which were affected by the 
merger of surcharge in the basic duty in 
11>55 was also effected on 30th December 
1957. An average level of duty on various 
kinds of cigarettes by 16% was levied in 
in 1959 -60. 

As the Government of India have, with 
effect from April 1953, terminated the 
agreement under whud), the State t-ovem- 
ments were receiving compensation m con¬ 
sideration of not levying any tax on tobac¬ 
cos, certain Sbtte, Governments like Madras, 
Mysore and Bombay have withdrawn the 
exemption from general tax in rei^ect of 
sales of tobacco and have levied a special 
tax on the sale of certain ty'pes of tobacco 
products. Madhya Pradesh Government 
have imposed licence fees on wholesale 
dealers of tobacco. Each State is having 
its own policy. 

Varieties of Tobacco Grown: 

The principal varieties grown in the 
Southern Districts of Dindigul, Trichi- 
nopoly and Coimbatore in Madras State are 
used for cheroot and cigar and for chewing 
purposes. Filler tobacco is produced by 
blending various tobaccos, the proportion 
dep^ding on the quality of cigar desired. 
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In Dindigul area, both binder and filler 
leaves are grown to a limited extent. 

More than 75% of Indian tobacco 
production consists of bidi, chewing, hookah 
and snuff tobacco. They are mostly 
consumed locally. 

Indian tobacco acreage and production 

IS AS UNDER : 



Acreage 

Production 


(’000 Acres) 

(Million Lbs.) 

1948-49 

803 

571 

1949-50 

860 

591 

1950-51 

902 

580 

1951-52 

712 

459 

1962-53 

895 

538 

1953-54 

912 

600-3 

1954-55 

846 

546-6 

1955-56 

921 

580-2 

1956-67 

1,029 

686-4 

1967-68 

926 

564*5 

1968-69 

885 

689-1 

1959-60 

917 



Andhra State is the most important 
tobacco producing centre, as it produces 
about 43*2% of the country’s total 
production and grows about 95% of the 
country’s Virginia cigarette tobacco. 

Bombay comes next, with an output of 
about 61 thousand lbs. followed by Madras 
with 27,000 lbs. Uttar Pradesh accounts 
for about 11,000 lbs. and West Bengal 
about 11,000 lbs. Other important tobacco 
growing States are, Bihar 9,000 lbs., Assam, 
Mysore, Orissa, Madhya Pradesh, Rajas¬ 
than, Madhya Bharat, Punjab and Vindhya 
Pradesh (totalling 30,000 lbs.). 

The average yield per acre is 272 lbs. 
dry weight. More than half of the quantity 
is used for smoking hookah. Next in 
order of importance, comes the t}q)e which 
is principally used in the manufacture of 
cigarettes a^ is also exported to foreign 


coimtries. These are followed by bidi, 
chewing, cheroot and snuff tobacco. Apart 
from the cigarette factories and to a limited 
extent cigar factories, the manufacture of 
other tobactio products is es.sentiany of a 
cottage type industry. Cigar and cheroots 
and snuff industry is mainly concentrated 
in Madras and Andhra Pradesh, while the 
bidi industry has 8])read to Bombay, 
Madhya Pradesh and Bihar. The chewing 
industry is confined mostly to Bombay and 
Uttar Pradesh. The entire Indian tobacco 
industry employs directly or indirectly 
about 10 million persons. 

Commercially useful tobaccos are only 
two of the many and they are, nicotiana 
tabacum and nicotiana rustica. The first 
has about 2% of nicotine and the other 
about 8%. Nicotiana rustic;a is used for 
hookah, chewing and snuff purposes. It is 
mostly (jultivated in W(\st Bengal, U.P., 
and Punjab. Nicotiana tabacum is used 
in the case of cigars, cigarettes, cheroots 
and bidis. Nicotiana tabacum is more 
common and is cultivated all over the 
country; while however, the plant-adopts 
itself to climatic conditions and grows in 
almost all kinds of .soils, the flavour and the 
quality of the produce are profoundly 
affected by variations in these two factors. 
Almost 90”{, of the tobacco grown is 
absorbed for domestic consumption. The 
grading and preparation of tobacco is 
standardised. Although rules have been 
framed laying down the grade, destination, 
definition of quality, methods of marking 
and packing of both manufactured and 
unmanufactured tobacco, there is a large 
variation from State to State and even 
from town to town. There is a Central 
Tobacco Research Institute at Rajahmundry 
for fundamental research of all tobaccos, 
a cigarette tobacco research station at 
Guntur, a bidi research station at Anand 
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and i 3 aain experimental research station for 
cigar and cheroot tohac('o at Dindigul and 
hookah and chewing tobacco research 
station at Pusa, Bihar. The sub-station 
for hookah and snuff tobacco has been 
established at Feroz])orc and a sub-station 
for bidi at Nipani. For all these, the 
Committee has the headcj^uarters at Madra.s 
Tlie Indian Leaf Tobace,o Develoj)ment Co., 
Ltd., is the largest buyer of tobacco in 
India. 

Indian Cbntkal Tobaccio Committee : 

With a view to helj) the growth and 
development of the industry, the Covern- 
ment of India constituted in November 
1945, the Indian Central Tobacco Committee 
containing re])resentutivcs of all int<‘rests 
connected with the commoflity, viz., the 
grower and trader, the industrialist, tlie 
co-operator, the consumer and the agri¬ 
cultural officers, louring the past f<;w’ 
decad(-‘S, extensive research work has been 
done and various useful data gathered. 
A sum of Ks, 10 lakhs is now being annually 
set ajiart for research and development 
work, out of tin', receijits of excise duty, 
wliich is levied on tobacco since April 1943. 

I ndian jiroduction is concentrated in 
five defined areas; (1) Guntur area, (2) 
North BUiar and Bengal are^, (3) the 
Charotak (Gujarat) area, (4) the Nipani 
area and (6) South Madras area. 

Import of tobacco into India has steadily 
decreased during the past few years. 


Most of what is produced in the country 
is consumed in the country itself, as seen 
from the table below : 


Year 

Production 
in Million 
Lbs. 

Quantity 
cleared for 
honic 

consumption 
^Million Lbs.) 

Consumi>tion % 
to 

Production 

1950-51 

589 

490-6 

833 

1951-52 

459 

508-4 

110-8 

1952 -53 .. 

538 

522-6 

971 

1953-54 .. 

600‘3 

629-3 

88-2 

1954-55 .. 

546-6 

5C4-8 

101-6 

1955-56 

580-2 

490-3 

84-6 

1966-67 .. 

668*6 

669-1 

86*5 

1957-58 .. 

564-5 

473-8 

83-8 

1958 -59 .. 

1 589-1 

498-0 

i 

84-5 

1 


Tobacco used for cigarette is Virginia, 
both flue cured, and sun cured, white 
hurley, sun cured, country (Nattu) sun 
cured. 


The share of the different varieties of 
tobacco in the total production is as under : 


( 

! 1954-56 

1 o/ 

/o 

1955-56 

O' 

/o 

1 - 

11956-57 

1 % i 

1957-58 

% 

N*. Rustica .. 

120 

173 

14-8 

IM 

N. Tabacum Virginia . 

23-4 

21-0 

20*2 

200 

Others 

646 


65-0 

68-9 

Total 

100-0 

1000 1 

100 0 j 

1000 


The following table gives production of 
tobacco, exj)ort, percentage of export to 
production, value of ex])ort, and per¬ 
centage of ex})ort \alue to the total value 
of all exported commodities: 


Year 

Production in 
Million Lbs. 

Export in 
Million Lbs. 

(By sea and air 
only) 

Percentage of 
Export to 
Prrduction 

Value of Exp>ort 
in CJrorcs of 
Rupees 

Percentage to 
Tobacco export 
value to the Total 
value of all Export 
commodities 

1960-61 .. 

589 

98-23 

16-7 

16-1 

2-6 

1961-52 .. 

459 

107-39 

23-4 

16-9 

2-4 

1962-63 .. 

538 

80-90 

16-0 

18-7 

2*5 

1963-414 .. 

600 

72*29 

12-1 

12-1 

2-3 

1964-65 .. 

646 

88-79 

16-0 

12-9 

2*3 

1966-56 .. 

680 

924 

14-0 

11-8 

•• 

1966-67 .. 

658 

99-2 

14-5 

13*8 


1967-68 .. 

664 

93-8 

16-6 

15-8 


1968-60 .. 

589 

93-9 

16-9 

16-8 

2*5 
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IlSITBRNAL CONSUMPTION WAS AS UNDBE : 



In million 


Lbs. 

1948-49 .. 

359 

19494S0 .. 

472 

1950-51 .. 

491 

1951-52 .. 

508 

1952-53 .. 

522 

1953454 .. 

528 

1954-55 .. 

458 


Import is mostly Virginia tobacco from 
U.S.A. for blending pu^oses. Consump¬ 
tion of tobacco in India is on the increase. 
Virginia tobacco which is mostly grown 
in Andhra Pradesh is used for making 
cigarette and is commercially most 
important. Burley tobacco is mostly used 
for blending in cigarette and for pipe and 
shag mixture. The Nattu type is mainly 
used in the preparation of small hand- 
roller cheroot locally known as “ Chutta.” 
Light brown leaves of this tobacco are 
used for producing cheaper brands of 
cigarettes. Dark brown leaves are ex¬ 
ported to U.K. for the manufacture of 
different brands of pipe tobacco. 

Flue curing barns are essential for curmg 
the cigarette tobacco to better its quality 
under artificial heat. The other types are 
either sim cured, air cured, yack cured or 
pit cured. The number of flue curing barns 
rose from 1,603 in 1935 to 18,820 in 1951. 
This indicates the progress made in growing 
flue cured Virginia tobacco in the country 
within one and a half decades. 

The important varieties of tobacco 
exported are flue cured Virginia, sun cured 
Virginia, bidi, white burley, and sun cured 
country. Except bidi tobacco, others, 
before export, are subject to (g^uality 
inspection. Export of bi^ tobacco is res¬ 
tricted to the Middle-East as well as to the 
Far-Eastern countries. 

Export by sea and air during 1964-66 
amounted to 88*8 million lbs. valued at 
Bs. 128*9 million, as against 72*2 million 
lbs. worth Rs. 120*9 million in 1963-^4. 
About 2*6 million lbs. of tobacco and 
tobacco products were imported in 1964-66, 
as compared to 2*1 million lbs. in the 
previous yew. 


A Tobacco Export Promotion Council 
was inaugxirated on January 20, 1966. 
Important countries for Indian tobacco are 
the U.K., China, Japan, Aden and Depen¬ 
dencies, Belgium, Ceylon, Egypt, Hong¬ 
kong, Indonesia, Netherlands. 

A special grant of Rs. 26*5 lakhs was 
sanctioned by the Government for intensi¬ 
fication of tobacco research in India under 
the Second Five-Year Plan. 

Cigars and Cheroots : 

There is not much difference between 
cigars and cheroots except that cigars are 
cylindrical in shape and closed at one end 
while cheroots are truncated and open at 
both ends. Cheroots are cheaper in price 
and are the poor man’s cigar. 

Cigar is a luxurious smoke patronised 
by the rich. In the consumption of cigars 
and cheroots, Madras ranks first. 

The cigar and cheroot industry has not 
developed to the extent of cigarette industry 
in India. The cigar and cheroot factories 
are mostly concentrated in Madras. Orissa 
and West Bengal also make a few cigars 
and cheroots. There are 7 factories in 
Madras, 15 factories in Dindigul and nearly 
400 factories in Trichinopoly. Cigars made 
at Woriyur, Dindigul and Madras are of 
higher quality, especially intended for 
export. Tobacco consumed in the trade 
is about 52*99 million lbs. 


Cigar and Cheroot Factories : 


Stats 

1 Cigar 

1 Factories 

Cheroot 

Factories 

Total 

Madras 

21 

8 

29 

West Bengal 

4 

.. 

4 

Total .. 

25 

B 

83 


Unlike the cigarette industry, the cigar 
industry is only a small cottage or home 
industry. The organisation of this industry 
does not involve much capital outlay. 
Materials are also available from the local 
^ing agento. The cultivation of cigar 
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and cheroot tobacco is mainly concen¬ 
trated in the Districts of Madurai, Tiru- 
chirapalli and Coimbatore in Madras State. 

Bit liigh grade wrapper tobacco is still 
imported from foreign countries such as 
U.S.A., Chiba, Florida, Java and Sumatra. 

Accessibility to markets has always been 
an important location factor and thus the 
cigar factories have been concentrated in 
the Deccan, on account of proximity of 
consumption markets. Spencers cigar 
factory at Dindigul is considered to be 
biggest and largest manufacturing concern 
in India. The cheroot, however, is manu¬ 
factured in small quantities in many other 
towns in South India. 

Chewing and Snupf : 

Chewing and snuff industry do not form 
the important part of the tobacco industry 
and are mostly managed on a small scale. 
Chewing tobacco may be classified as 
follows: 

Surti, Zarda, Kimarm, Dokta or Cundi 
Sukha. (Generally all of these are taken 
with betel and are perfumed. 

The chewing industry is confined mostly 
to Bombay and U.P. As regards snuff, 
various types are available in the market. 
Of the various varieties, Madras and 
Masulipatam snuff enjoys wide recognition. 
Outade Madras, snuff is also made on a big 
scale in Benares, Orissa and Punjab. 
Benares snuff is much liked for its flavour 
but is rather strong. 

Bidi tobacco .—^Production of this tobacco 
is mainly confined to the Charotak in 
Gujarat, comprising of Kaira Dt. and 
Nipani in Belgaum and adjoining parts of 
Kolhapur District. 

The introduction of bidi industry in 
India, dates back only to the earlier part 
of the present century. It is believed to 
have started about the year 1906 in Bihar, 
1906 in Jabalpur, in 1912 in Eastern States 
and 1916 in Madhya Pradesh. At present, 
bidi ma king is an industry widely distri¬ 
buted all over the country. It is a cottage 
industry carried on in the home or small 


workshops in bigger cities and towns, 
Madhya Pradesh is the most important 
State from the point of view of bidi industry, 
as about 25% of the total production is 
concentrated here, while Madras and 
Bombay together contribute about 40% 
of the total })idi production and the re¬ 
mainder is distributed over the rest of the 
country. 

Bombay, which is an important tobacco 
growing State, is also an important bidi 
manufacturing State. The important centres 
are Bombay, Nasik, Sinnar, Sholapur 
and Nipani. 

In Ihe South, important centres are 
Vellore, Salem, Tiruchirapalli and Madras. 
In Mysore State, it is confined to Mysore, 
Bangalore, Shimoga, (Jundulpet. Much of 
the wrapper leaves come from Cuddapah, 
Kurnool, Hyderabad (Dn.) and Nagpur and 
the tobacco mostly from Belgaum, Surat, 
Sangli and Gujerat. In Bengal, the princi- 
j>al centres are Calcutta, Bankura and 
llanigunj. The leaves are got from M.P., 
Bihar, Orissa and Bombay States and 
tobacco from Nipani. 

Bidi factories in different States are as 
under: 


State 

Number of 
Factories 

Bombay 

806 

Madhya Pradesh 

497 

Bihar 

89 

Hyderabad 

337 

Madras 

201 

Orissa 

42 

Uttar Pradesh 

685 

West Bengal 

36 

Total 

.. 2,693 


Hookah Tobacco : 

The tobacco used for this is grown in 
West Bengal, Punjab, Madhya Piadesh and 
to a small extent in Bombay State. This 
tobacco is consumed in States of U.P., 
Punjab, Delhi, Bihar, Weut Bengal and 
parts of Assam, Orissa, Rajasthan and 
Madhya Pradesh. In Punjab and U.P., 
it is considered as an essential requisite in 
the villages and the consumption here is 
very heavy. In West Bengal, it is favoured 
by rural population, whereas in Madras, 
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only a negligible quantity is consumed. 
The centres where superior hookah tobacco 
or khambira is produced, are Delhi, Morada- 
bad, Lucknow, Gaya, Vishnupur, Anarpur 
and Chandigarh, etc. The tobacco of these 
localities merit the popularity, which they 
enjoy. 

The factories are situated as under : 



Bidi 1 Chewing 
Factorios-Factories 

Snuff 

Factories 

^ Total 

Bombay 

806 

23 

197 

1,026 

Madras 

201 

67 

78 

346 

Bihar 

89 

•• 

•• 

89 

West Bengal 

36 

6 


41 

Uttar Pradesh .. 

685 1 

j 127 

10 

822 

1 

Orissa 

42 

•• 

•• 

42 

Madhya Pradesh 

497 

•• 

•• 

497 

Hyderabad 

337 

•• 

•• 

337 

Total 

2,693 

222 

285 

3,200 


The tobacco bye-product industry has not 
developed to the extent desired. It is 
about 5% every year, and being unfit 
for human consumption, is either des¬ 
troyed or used for agricultural purposes. 

Experiments are conducted by the 
National Chemical Laboratory of India, 
Poona, in utilising the tobacco waste for 
extraction of nicotine sulphate (a powerful 
insecticide) economically. A firm in Guntur 
has since then been licensed to work out 
this process. The tobacco seed is used 
for making oil and cake. The oil can be 
used profitably in the varnish and paint 
industry, and the cake for feeding cattle or 
manuring crops. The quantities declared 
unfit for human consumption in 1955-66 
was 54,000 lbs. 

CiGARBTTBS ! 

The manufacture of cigarettes is an 
extremely complex affair, the selection and 
blending of tobacco being the most 
imp ortant function. The more common 
varieties used are Virginia tobacco, white 
Burley (an imported variety from U.S.A.) 


and Natu. The production of Vuginia 
tobacco is concentrated mainly in Guntur, 
Krishna, East and West Godavari Districts 
in Andhra State. The cultivation of this 
variety on a small-scale is also scattered 
in Bihar, U.P., Bombay, Mysore and 
Hyderabad. The chief Vnginia variety 
cultivated in India is Harrington Special. 
Natu is grown in (Juntur and Krishna 
Di.stricts. Some Desi Tobacco grown in 
Bihar is also used in the manufacture of 
cigarettes. 

The cigarette industry is highly organised 
with a consumption of 54 million lbs. of 
raw tobacco. Small quantities of Virginia 
tobacco of America origin are also imported 
annually for blending ])urj)ose,s, so as to 
cater to the tastes of ])ar(icular classes of 
consumers. Small quantities of manu¬ 
factured cigarettes ar e also inij)orted from 
outside. 

Before A^'orld VCiit 1, indigenous manu¬ 
facture of cigarettes was in a limited 
scale, mainly concentrated arotmd Calcutta 
and Monghyr in Bihar. The increasing 
demand and elimination of foreign compe¬ 
tition during and after the war years, gave 
rise to a number of units. Most of the 
well-knoAvn brands of cigarettes are now' 
manufactured indigenously. 

The industry has made rapid progress 
during the past few years and j)ractically 
during W orld War II. Annual production 
of cigarette in India before W orld War II, 
wus estimatefl at about 750 crores in number, 
and now it is about 2,300 crores per year. 
W’^ith the spread of cigarette smoking habit 
in the country, during the war and after, 
the industry’s produ(5tive capacity has 
expanded to meet the increased demand, 
installed capacity, based on one shift of 
8 hours a day, is about 2,500 crores cigarettes 
per year. Many factories, however, work 
on two shifts. The per capita consumption 
of cigarettes in the early thirties was 20 in 
undivided India. The present distribution 
of cigarette factories, both small and big, 
in different States, is Bombay 6, Andhra 
Pradesh 3, West Bengal 3, Mjrsore, Uttar 





Pradesh and Bihar one each. A factory for 
the manufacture of cigarette paper is 
situated at Calcutta. About 20 crores of 
rupees are understood to have been invested 
in the cigarette manufacturing industry 
and is supposed to cater 95% of the 
country’s trade. 


PRODUCTION (in croreB) 


1946 

.. 2,383 

1953 

.. 1,967 

1947 

.. 1,887 

1954 

.. 1,982 

1948 

.. 2,182 

1955 

.. 2,282 

1949 

.. 2,189 

1956 

2,630 

1960 

.. 2,362 

1957 

.. 2,889 

1951 

.. 2,148 

1958 

.. 2,984 

1952 

.. 2,030 

1959 

.. 3,214 

Towards 

the close 

of the 

First Vliin, 

there was a 

definite decline in 

the rate of 


consuni{)tion of cigarettes for some in- 
cxj)lainable reasons. Tn fact, no decisive 
trend emerged even in the earlier years 
and the j)rol)lem of the industry related 
to the use of available capacity. The 
smaller producers could not also withstand 
competition from the established units 
and it is comjilained that heavy taxatioii of 
cigarettes, both by Central and State 
(Tovernments, was one of the irn])ortant 
reasons for the continued upward trend 
in both out])ut and exports. JiUtterly, how¬ 
ever, there hasl)een a definite improvement 
in both consumption and production and 
since 1955 an increase under both the 
heads luis been regularly recorded. As the 
output of 1959 was in excess of the produc¬ 
tion by 1955 by nearly 50 j)er cent the 
share of the smaller and new entrants in 
the field in the total production is also 
stated to have increased. It is expected 
that, with the larger demand for cheaper 
cigarettes, particularly from a section of the 
population, which lias been in receipt of 
larger incomes, the demand for cheaper 
cigarettes would continue to be in evidence 
for some time. 

Apart from the duty levied on raw 
tobacco, the receipts from excise duties on 
cigarettes are substantial. Some idea of 
the large receipts derived by the Centre 
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from this source can be had from the 
following figures : 

RECEIPTS FROM EXCISE DUTIES 



Rs. lakhs 

1950-51 

31,99 

1955-56 

36,46 

1956-57 

38,43 

1957-458 

45,49 

1958-59 

49,09 

1959-60 

43,74 

1960-61 

43,74 


A small export trade has also been 
developed, though the pro.spects for earning 
large foreign exchange are not bright. 
The position of cigarette exports, however, 
is more encouraging. Egypt and West 
Asian and African countries might absorb 
larger quantities, if sustained efforts are 
made to ])romotc exjjorts of tobacco manu¬ 
factures. 

Concerted measures for sustained 
])ropaganda for Indian tobacco in foreign 
countries, cou])led with vigorous steps to 
improve the quality of tobacco through 
its research stations and to create better 
market conditions, have been contemplated 
by the Indian Central Tobacco Committee 
under the Seond Five-Year Plan. 

It was proposed under the Plan, to 
strengthen tobacco research w’ork by build¬ 
ing up modern laboratories with ■•nlarged 
scope for comprehensive research on all 
tyjies of tobacco, so that India, not only 
retains its lead in quantitive production of 
tobacco but also to produce for the world 
market, tobacco of further improved quality 
at competitive prices, possessing all the 
pleasing characteristics demanded by the 
numerous importers in foreign coimtries 
and simultaneously cater for the home 
market, the required quantity and quality. 

Tobacco deserv’^es more attention, not 
only to ensure and expand regularly the 
revenue to the Government but also to 
effectively compete in the international 
markets and to maintain and increase 
exports. India is not only self-sufficient 
in tobacco but it exports a considerable 
quantity, imports being very little. The 
indication of the recent trade all the world 
over, is that the tobacco is increasingly 
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demand and this country will have to Like machine tools and plants used 
keep pace with the growing needs of the directly in different manufacturing pro¬ 
world and the country. Tobacco has cesses, the tools required for efficient running 
become a necessity to many, rather than of an office also play an important part in 
merely a luxury or a habit. the mdustrial economy of a country. iTie 

_ - ^ ^ T . 11 - 1 most important among the machine is 

In order to create and establish permanpt typewriter which made its appearance in 
markets for Indian tobacco, the following country wdthin a few years of its 

steps were taken. introduction in the United States. 


(а) Formation of a]|Tobacco Export 
Advisory Sub-Committee; 

(б) Appointments of Tobacco Sales 
Offices m importing countries or regions ; 

(c) Reduction in excise on certain low 
grade of flue cured Virginia and other 
types of tobacco and abolition of export 
duty on cigars; 

(d) Constitution of an E.vport Promo¬ 
tion for tobacco. 

In addition to the above, tobacco is 
proposed to be included as one of the items 
of export in the trade agreements with 
several countries. 

TYPEWRITER INDUSTRY 

The birth of Indian typewriter at a time 
when even established firms were not in 
favour of manufacturing typewriters com¬ 
pletely here, is one proof of the country’s 
ability to undertake such high precision 
jobs. What makes this achievement of 
an industrially young country like India, 
all the more remarkable is that, in type¬ 
writer manufacture, India is the first in 
Asia. The demand in India for type¬ 
writers is small and this can be better 
appreciated when compared to say, countries 
like America and other European countries. 

The history of typewriters reveals that, 
up to 1870, there was a record number of 
33 inventions in five coimtries. After 1873, 
America alone accounted for 228 makes, 
out of a world total of 429, but the number 
dwindled by 1900 to 60 makes, rose again 
in 1914 to 130. Now there are only five 
leading manufacturers with the biggest 
demand for typewriters in the world, 
estimated at many hundreds of thousands. 


Typewriter manufacture is comparable 
for the precisioji and intricacy required for 
the manufacture of tele])hones and watches. 
Typewriter manufacture involves, in 
addition to the turning, drilling, tapping, 
rivetting and punching jobs, the making 
of over 150 varieties of screw^s with special 
threads, not to speak of tlie wffiole series of 
specialised jobs like die-casting, spring¬ 
ceiling, rack-cutting, gang milling and heat 
treating. Steel, iron, aluminium, brass, 
rubber, plastic and many other materials 
go into its making. 

The typewriter has now come to be 
accepted as an indispensable adjunct to 
modern business life but the highly skilled 
and specialised nature of its manufficture is 
seldom realised. Typewriter assembly in¬ 
volves about 5,000 distinct operations, its 
component number over, 1,800 ; the screws 
alone are of 150 varieties. 

The specialised process, in turn, calls for 
highly specialised machines, like spetual 
milling Machines for Type-bar Segment, 
Carriage Cuides and Mounting Frames, 
Die-casting, Machines for Main Frames, 
Top Plates and Spool Covers; Automatic 
Rack-cutting Machines for Carriage Racks, 
Tabulator-stop and Margin-stop Bars, Multi- 
spindle Drilling and Tapping Machines for 
Key-Lever Mounting, Carriage-end plates 
and other components which require 
precision drilling. 

In view of the intricacy and complexity of 
typewriter manufacture, well-knowm foreign 
firms have in the past contended themselves 
by merely selling imported machines or 
partially assembling some of the parts in 
our country, of which American machines 
were more popular having an extensive 



tise. Tt stands to reasons, however, that, 
as onr country advances it must itself 
undertake to produce whatever it needs. 

In spite of the intricacy involved in the 
manufacture of this office machine, the 
steel-fabricating firm of Godrej in Bombay 
first undertocdi the job of manufacturing 
the All-Indian Typewriter. The credit 
was all the more greater because it was 
accomplished without asking for protection 
from the Government. The Government 
of India afterwards desired that a start 
should be made for the manufacture of tyx)e- 
writers in the country. Two other foms 
were soon granted licences for the manu¬ 
facture of typewriters and they have set 
up their manufacturing concerns in India, 
viz., Bemington Bank of India I..td. and the 
Bayala Corporation Private Ltd., Madras. 
A fourth unit has recently been successful 
in manufacturing and marketing portable 
typewriters. 

/wports.—Until July 1957, the require¬ 
ments for tjqiewriters in our country were 
exclusively met by foreign imjxjrts. The 
import figures for the years 1954-59 are 
given below:— 


Yeah 

1954- 55 

1955- 56 
1950 57 
1957 68 

(Up to October 1967) 
1959 


V’alue 


Quantity 

(in takhfl 

of Rs.) 

9,597 


23,972 

92-32 

31,953 

lll;82 

16,9U 

8075 


3318* 


* Value of compotoeiits a^d parte mainly. 

Since July 1967, the import of typewriters 
is totally banned. But accessories have 
been coming in respect of items which are 
not still manufactured in the country. In 
the past three years, however, good nrogress 
has been recorded and in 1§60 anotner firm 
started the manufacture of portable type¬ 
writers. Besides Remingtons, Godrej Boyce 
and Bayala Corporation are manufacturing 
typewriters in a big way and the upward 
trend jprodpflioa" ^ Jhree 

years ^Mf^cTlfhtly vi™ be ndticeable ISfom 
the given below. Apart from 

English typewriters, vernacular type- 
- \w i t w iTB Ttrwfts i a i^ gu agee-tge 


demand and arrangements are being made 
by the various producers to meet the 
requirements of the different classes of 


consuiuprs. 

TREND OF PRODUCTION 

Year 

Production 

1955 

9.264 

19.56 

13,416 

1957 

16,396 

1958 

16,862 

1959 

21,432 

Basing its estimate 

on import figures of 

the last five years, 

which reached their 

peak at 23,972, the 

(iovermnont of India 


sanctioned a total capacity of 36,000 t}q)e- 
\mters a year. The installed capacity, if 
foreign exchange is available and also the 
raw materials are available, can be cnlianced 
in the next three years to 36,000. The 
present installed (opacity is 33,0(;0. 

Of the 1,800 component pieces of the 
Godrej All-India Typewriter only the types, 
key-to[>8, rubber ]>laten and one spring 
with a value in all of Bs. 30 are imported. 
All the other parts, with all the dies, jigs 
and fixtures, were designed and e.xecuted by 
Indian engineers. P’or the manutacture 
of other tj^cs of machines too, most of 
the ])art8 are being made indigenously. 
C-are is being exercised at every stage of 
typewriter manufaetuie for the selection 
of raw materials for the different compo¬ 
nents, correct heat treatment and rigorous 
tests with the latest tyjies of electrical 
equipments right down to the final and 
exquisite finish of electro-plating and enamel 
painting. 

The manufacture of typewriter becomes 
more complicated by the character of 
tyi>ography. India has, however, solv^ 
the difficulty presented by the regional 
languages by the keyboard innovation jof 
half-movement keys, which causes the 
carriage to make only half its normal 
movement, and thus ensures propgortionate 
spacing. India will sooner ot later have to 
tackle even more recent developments like 
the limitation of noise and the introduction 
ofieleofaTOi^.. 
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It is significant to note that typewriter 
manufacture has \)een held up even in an 
otheivase indvistrial advanced country 
like Japan by the character of its 
typography. 

The Indian typewriters have established 
themselves well on ac(-ount of the varieties 
of their models and quality. Reasonably 
priced the All-Indian Typewriter will no 
doubt clause demand to grow and bring 
this writing machine within the reach of 
larger numbers and wHl give increasing 
support to a host of ancillary industries, 
such as the manufactme of ribbon and 
carbon paper, erasers and ink-eradicators 
typist's chairs and tables, etc. 

UMertain fitlure- The amount of foreign 
exchange that is spent on the import of 
steel required for the manufacture of t}'pe- 


w'riters is different for different units. It 
varies from 20 per cent in one case to about 
05 ])er cent in another case. The concerns 
producing typewriters in India are prevented 
from working to their full capacity by not 
getting foreign exchange for the steel that 
has to be imjiorted for their typeuTiters. 
Under the prevailing foreign exchange 
situation, it is difficult to anticipate the 
number of tyj)ewriters that were manu¬ 
factured in 1960. It should be, however, 
higher than in 195J'. 

All the tliree manufacturers of type¬ 
writers in India have so far concentrated 
their attention on the internal markets 
and are able to dispose of their entire 
productioii. If however, import of com¬ 
ponents and raw material is liberalised, 
they would certainly be in a j>osition to 
make a surplus available for export. 
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AGENCIES PRIVATE LTD. 


Directors : K. P. Madhavan Nair and 0. K. Rama 
Registered Office : The Ernakulam Mills Build¬ 
ings, Ernaknlam-l. Phone 512. 

Objects : Managing Agents of United Ruhl>ers 
Private Ltd., Pottasseri, Mannarghat, Palgliat Dt., 
Kerahi (Directors: K. P. Madhavan Nair, C. K. Rama 


Iyer and K. Gopalakrishnan Nair. Name of Estate : 
Poonchola Est^ite) and Wvnaacl Cardamoms Private 
Ltd., Theriot. Vayittiii. raliciit Dt., Kerala (Direc¬ 
tors : K. P. Madhavan Nair, K. (iopalakrishnan Nair, 
K. C. dacoh and K. 1*. Bhaskaran Nair. Name of 
Estate : Tlmriyode EsUito). 


THE ALBION PLYWOOD LTD. 


Advuriistvfi^vt also) 


KOT’NDBID in 1951 at CAJ.CUTTA. Directors: 
A. P. .lain {Chdirm'tn). M. P. Jalan, S. L. Agrawal and 
S. P. Ihmerjee. Secretary : S. W. Shanna. Regis¬ 
tered Office : 11, Clive Row, Calcutta-!. Tele^jhone : 
22 2^91. Telegram: “ Albioplv.** Factory : Budge 
Budge, 24 Parganas. Telejdione : Ru<lge Budge 131. 
Auditors: K. N. Gutgulia & Co., Calcutta. 

CAPITAL: Authorised : Rs. 25.(K).()0(), Rs. 20,fX),000 
in 2,(K),000 Ordinary shares of Rs. K* eacli and 
Rs. .5,()0,(MKI in 5,000 Preference sliares of‘ Rr. lOO 
each. Issued and Paid-up : Rs. Io,oo,o(m» iu l,oo,ooo 
Ordinaiy shares of Rs, lU eacli tully paid up. 

Transfer, Details of: (^ninimni F<iriQ. Fee for 
Registration : Re. 1 pe r rh ed. Closure of Transfer 
Books : 14 days before Annual GfMieral Meeting. 
Date of Accounts : Accounts arc. made us on 3(Mli 
Se|>ternbcr. Meeting usually Indd in May. Voting 
Rights : Every holder of Ordinary shares shall be 
entitled t<» one vote on a show of hands, and one 


v«»1e for every Oidiuary share held bv him in the 
l•A’«•nt nf a poll. 

Objects and Activities : Manufacture and market- 
itig of 0)inruf‘rciai and Dcr-orative Plywoful. lUa^’k- 
boar<)s, Fliisli door.^. VeiU'ers. and 

furniture. 


Balance Sheet hh on 30lh Soptember 1059 


Capital 

Ks. 

10,00,000 

General Rcaerre . 

4,30,000 

Development 
Rebate Heserve 

41,n00 

Secured and Un¬ 
secured Loans . 

19,00,041 

Liabilitif'S aud 

Pro visions 

11,98,358 

Profit &. Loss 
Appropriation 
a/c. 

391 


Ra. 

Gross Blork .. 25,52,105 

Zess Depreciation. 5,05,217 


Net Block .. 10,50,048 

Liquid AaaotB .. 20,12,842 


Total .. 45,00,700 


Total .. 45,09.700 



PjROUD to enter.,. 

Flush doors and Interior pannellin^ 
with Albion PIjrwood lends an 
air of elegance to the atmosphere. 

The excellent surfoce and veneer 
styles reflect expert craftsmanship. 

• FLUSH DOORS e UMINATED BOARDS 
e MATCHED DECORATIVE VEMEERS 

• BLOCK BOARDS • TEA CHEST PANELS 

• COMMERCIAL AND DECORATIVE PLYWOOD 


THE ALBION PLYWOOD LTD, 

It. CLIVE ROW. CALCUTTA-1 
FACTORY: BUDGE BUDGE 




K-48 
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Anelysb of Working «n<fa 30th Sept. 



1955 

1956 

1957 

1958 

1959 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

Pkid-up Capital .. .. | 

6,00,000 

6,00,000 

10,00,000 

10,00,000 

10,00,000 

Not Profit (after depreciation) .. .. 1 

72,260 

1,08.061 

3,51,600 

4,21,860 

5,62,248 

Depreciation .. .. j 

56,104 


17,986 

1,37,000 

1,50,500 

Sales. 

1 

13,01,518 

20,24,336 

26,19,001 

35,88,034 

44,61,430 


The doproeiation figures for 1956 A 1957 are low in order to componsaie for excess depwciation provido<l upto 1955 
as initial and special depreciation under the Indian Income-tax Act. 


ALEMBIC GLASS INDUSTRIES LTD 


FOUNDED in 1944 at BARODA. Directors: 
Ranianhhai Bhailalbliai Amin {Chnirman), Dr. Man- 
galdas J. Shah, Dr. Anuhhai Harilal Amin, Keshav- 
chandra S. Amin, Natubhai Raojibhai Amin, Mrs. 
Jyotiben S. Patel and Mrs. Dhirajben R. Amin. 
Managing Agents : Messrs. Nishechi Services. Regis¬ 
tered Office : Imlustrial Are^i, Baroda-3. Telephone 
No.: 2052. Telegrams : “ Indglas ”, Auditors : 

Messrs. K. S. Aiyar & Co., Bombay. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Equity shares of Rs. 100 each. SubSClibed : 
Rs. 2^15,9(X) in 22,159 Equity shares of Rs. lOO 
each fully paid. 

Transfer, Details of : Common form. Registration 
Fee : Re. 0-25 per Transfer deed. Date of Accounts 
and Meeting : Accounts are made up yearly to 31st 
December and presented in June/Jiily. 

Closure of Transfer Books : Books are closed 13 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and uj>on a poll every member 
present in person or by proxy shall have one vote 
each for every share held by him. 

Objects and Activities : Manufacturers of Hollow 
Glassware, and Pressedware. 


Balance Sheet as on Slat IK^cemlicr 1958 


Rh. Rs. 

CApital .. 22,1.5,900 OrewH Blwk .. 77,11,962 

Hcneral Reserve . 20,00,000 Depreciation. 33,39,739 

Other Funds .. 3,42,369 - 

Sundry Liabilities 40,12,341 Set Block .. 43,72,223 

IVoOt A Loss a/c. 2,46,626 Liquid Assets .. 44,45,013 


Total .. 88,17,2.36 Total .. 88,17.236 


Analysis of Working Vrar ends dint Dec, 



1 

1 ior.6 

! 1957 

i 1958 


1 

Rh. 

Rr. 

Us. 

Paid-up CJapitHl 

1 l/.l'i.OOO 


22,15,900 

General Reserve 

[ 1,50,000 

! lO.tMbCKM) 

20.00,000 

Other Funds .. 

, 2,43,481 

; 3,42,.369 

Net IVofit (after provi 


sion for taxation) 

4,08.071 

10,27,544 

12,80,763 

Depreciation .. 

. 5,78,211 

! 5.92.000 

7,09,676 

j 

Ikivelopraent Rebate, 


Reserve 


i *2,43,481 

I 1,92,360 

Taxation 

' 5,0(I,(M>(^ 

l.'V^O-Om) 

; 16,70,000 

Amount transferred to : 

1 

General R.i»servo 

30.000 

1 8,50,000 

j 7,66,610 

Other Funds 


1 1,60.000 

Dividend Ordinary 

Do. Rato % p.a. .. 


j 2,30,908 

3,82,386 

(Tax-free) .. 

10 

12 

16 

( ’«rned Forward 

2,10,080 

2,04,777 

2.46,626 


* Taken to General Reserve in 1958. 


ALLEPPEY CO., LTD. 


FOUNDED in 1927 at ALLEPPEY (Kerala 
State). Direeton : V. N. Narayana Pillai, B.a., b.l. 
{Chairman), M. C. Varugis, b.a., B.t., T. P. Kesavan, 
B.A., B.coH. and A. R. Sulaiman Sait. Direeton’ 
QuaUBcatfoOt : Holding in Iur right at leant 300 
shares. General Manager : Revi Karuna Karan. 
Assistant Hmager: K. C. George, b.a. Secretary: 
T. S. Krishna Murthy Iyer. Registered Offlee : Tac 
House ”, North of Vadai Canal, Allef)pey. P. B. No. 
3. Telegrams : “ Alleppoyco ”. Telephone Nos.: 
2330, 481 & 2397. Branch : Calvathy Canal Road, 
Cochin. Auditors : K. I. Eappen and E. Venkata- 
chalam Aiyer & Co., Chartered Accountants. 


CAPITAL : AnOMrised : Rs. 7,50,000 in 76,000 
Ordinary shares of Rs. 10 each, btsaed to cash : 
Rs. 4,25,000 in 42,600 shares of Rs. 10 each. For 
consideratkm other than cash : Rs. 76,000 in 7,500 
shares of Rs. 10 each. Subseribed, Galled and Md- 
up : Rs. 4,35,290, Rs. 3,60,970 in 36,097 shares 
of Rs. 10 each and Rs. 74,320 in 7,432 sharae of 
Rs. 10 each. 

Cl^tal HM^ : On 10th July 1948, a som of 
Rs. 76,000 behig part of the undivided profit of the 
company standing to the credit of the Beserva Pond 
was capitalised and the above sum was distributed 
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AUeppey Co., Ltd.— 


as bonus shares to the holders of 30,000 shares 
as on 15th May 1948 in the proportion of 
one new share for every four shares held. It was 
also decided to further increase the capital by 
Rs. 1,25,000 in 12,500 shares of Rs. 10 each. 

Transfer, Details of : Common form. Transfers are 
registered in joint names with “ Either or Survivor ** 
clause and any one signature is acceptable. 
Vernacular signature is acceptable. Registration Fee: 
2 annas per share with a maximum of Rs. 10 per 
transfer. Fee for Split or New Certificate : Re. 1 
per scrip. Closure of Transfer Books : 15 days 
in the year prior to General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person at a General Meeting, if not 
otherwise disqualifieil to vote shall have one vote. 
On a poll, every member shall have one vote in 
respect of every share held by him. 


Accounts : Closed yearly as at 31 st December. 
Dividends : Usually payable once or twice free of 
Income-tax. Meeting in May. 

Objects and Activities : The Company was formed 
to carry on business as manufacturers of all kinds of 
Floor Covering in coir and as exporters of Malabar 
produce and general importers. 


Balance Sheet as on 31si December 1958 

Rs. Rs. 

(Capital .. 4.35,290 Gross Hlook .. 5,93,919 

(ksneral Reserve . 14,259 Jjcsa Depreciation 2,37,062 

Sundry Tjiabilitiea 4,93,450 - 

Profit a Lr>s» a/c. 10,415 Net Block .. 3,55,957 

Liquid Assets .. 5,97,457 

Total .. 9,53,414 Total .. 9,53,414 


Year ends SUt Deo, 


Analysis of Working 


! 

1952 1 

1953 

1954 

1955 

1956 

1957 

1958 


R«. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid'Up Capital .. 

4,35,290 . 

4,35,290 

4,35,290 

4.35.200 

4,35,290 

4,35,290 

4,35,290 

Reserve Fund .. ..: 

25,000 ; 

.30,000 

40,000 

40,000 

33,174 

14.259 

14,259 

Net Profit 

11,560 ; 

•15.539 

3.402 

10,835 

— 10,333 

—21,368 

10,415 

Amount transferred to : 
Reserve 

i 

5,000 j 

10,000 

2,000 



10,416 

Depreciation .. 

14,045 ! 

13,123 

14.769 j 

14,442 

15,338 

13,778 

12,209 

Taxation 

6,000 , 

8,500 


,. 


,. 


Dividend 


13,050 

1 

.. 


Do. Rate % p.a. 

. . i 



3 




Carried Forward .. 

5,289 ; 

‘ 2,328 

5,730 

1,506 

tJ-i^826 

t—21,368 


Prices of f Highest 

9 I 

8* 

8 

7* 

8 

— 


Shares \ Lowest 


8 

71 

6 

71 




* Subject to income-tax. t Loss transferred to Reserve Fund. 


ALLIED INDUSTRIAL DISTRIBUTORS LTD. 


POUNDED in 1944 at MADRAS. Direeton: 
N. Ranganadhan, S. M. Ramakrishna Rao, B, A. 
Narayana Iyer, P. Bhaik Mohidin and Dr, M. Kuppu- 
swamy. Directors* QuailficatioDS : Holding of 1(X) 
Ordinary shares. Manager : V. Veiikataraman. 
Regiftered Office : 7, Second Line Beach, G. T,, 
Madras. P. B. No. 1364. Telegrams: “Aids”. 
Telephone No.: 2736. Auditors : Suri & Co., 

Madras. 

CAPITAL: Authorised : Rs. 10,00,000 in 5,000 
5 per cent Redeemable Non-cumulative Preference 
shares of Rs. 100 each and 50,000 Equity shares 
of Rs. 10 each. Called and Paid-up : Rs. 2,75,000, 
Rs. 1,00,000 in 1,000 5% Redeemable Non-cumulative 
Preference shares of Rs. 100 each, Rs. 1,00,000 in 
10,000 Equity shares of Ra. 10 each and Rs. 75,000 
in 10,000 Equity shares of Rs. 10 each, of which 
Rs. 7*50 has mn called up. 


The Preference shares confer on tlie holders the 
right to a fixed non-cumulative dividend at the rate 
of 5% on the capital for the time being paid up, in 
case there is sufficient profits in a particular year 
and in the event of a winding up to a preferential 
repayment of capital. The Preference shares carry 
5% interest subject to tax. These are non-cumu¬ 
lative and redeemable at any time at the option of 
the company or within 6 months’ notice in writing 
to the registered shareholders thereof. In the 
event of the company going into liquidation, the 
Preference shares are entitled to prior payment 
on capital over the Equity shares. Beyond the 
non-oumulative 5% per annum taxable dividend, 
the Preference shares are not entitled to any further 
participation of the profits. 

Transfer, Details of: Common form. Joint 
holding acceptable “Either or Survivor” clause 
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Anted IndiuMal DtaMImton Ltd. — {conid.) 

accepted and vernacular signatures accepted. 

Registration : Re. 1 per deed. Fee for Split or 
New Certiflcate : Re. 1 per certificate. 

Qosure of Transfer Books : 14 days prior to 
tke Annual General Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date 
of Accounts : Accounts closing as on 31st March. 
Date of Meeting and Dividend : As statutorily 
required. 

Objects and Activities : The Company has 
been formed with the object of building up an 
efficient marketing organisation on up-to-date line.s 
with a view to distributing the products of manu¬ 
facturers, Indian and Foreign, particularly in South 
India. The Company holds the distributorship for 
the products of the Mettur Chemical & Industrial 
Corporation Ltd. for Madras City, Rayalaseema 
and Hyderabad areas. The Company are also 
Agents for the Aluminium Industries Ltd., Kundara 
(for Madras and Andhra Pradesh States) and Messrs. 


Herbert Doyle & Co. Private Ltd., Calcutta, for 
Madras, Andhra Pradesh, Kerala and Karnataka 
States. They are also the Madras Representatives 
of the Fertilisers & Chemicals, Travaneore Ltd., 
Alwayc, Truvancore-Cochin Chemicals Private Ltd., 
Alwaje. and South Madras Electric Supp'y Corpora 
tion Ltd., Tiiuchirapalli. The main lines handled 
by the Company are Heavy Chemicals, Kainadhenu 
Vanaspati and Refined Oil, Washing and Toilet 
Soaps, Tarpaulins, Cement, Domestic Electrical 
appliances, etc. 


Balance Sheet as on 31st March 1959 


Capital 

Ileservcp 

Liabilitiea 

Profit & Ln.Ms a/o. 

Rs. 

2.75,(K)0 
65.000 
1.36,318 
16.237 

Gross Block 

Lese Dupreciation 

Rs. 

32.321 

20.066 

Xet Blork 

Liquid Aasefs ,. 

12,266 

4,80,300 

I’otHl . . 

4.92.555 

Total .. 

4.92,555 


Analysis of Working 


Year ends SJvt March 



j 1953 

1 1964 1 

1955 

1966 

1957 

1958 f 

1959 


Rs. 

Rs. 1 

I 

Rs. 

Rs. 

Ks. 

Ks. 

i 

Rs. 

Pkid-ap Capital . 
General Rcsorva .. 

2,75,000 

2,75,000 ! 

2,75,000 

2.75,0lK) 1 

2,76,000 I 

2,7.%0«K) : 

2,75,000 

40,275 

1 



1 

25,009 1 

00.000 

Other Funds 

•. 1 .. 

• • i 

, , 



2.009 ; 

5,000 

Net Profit 

..i —1,12.619 

—64,252 ! 

—4,094 

26,786 i 

1,07,072 ; 

86,729 

63,274 

Depreciation 

3,208 

2.206 1 

2,038 

2,482 i 

2,415 : 

1.794 1 

1,636 

Taxation 

..! 4,960 

! 

• • 1 

, , ; 

.. 1 

65,000 J 

72,000 

Amounts transferred to : 

! ; 


( 


! 

I 


Reserve Fund .. 


i 

I 

1 

i 

25,000 ) 

35,000 

Other Funds 



i 

; 


2,000 i 

5,000 

Dividend 

. .' 1 . , 

! • * 1 


i 

1 

21,000 

21.000 

Do. Rate%p.p. 

... 

1 



1 

.. I 

12 I 

12 

Carried Forward .. 

,. —1.19,953 

—J.43,530 

—1,47,624 ■ 

— 1,21,839 i 

-14,766 ; 

18,963 ; 

16,237 

Prices of/Highest 

6 

! 4 ! 

31 

1 


,, 


Shares \ Lowest 

41 


31; 

i 

i 

! 



i 


THE ALL-INDIA FILM CORPORATION LTD. 


INCORPORATED in 1941 at DELHI. Directors: 
L. Kishori Lai Syal, B. D. Syal, BHj Mohan Shanua 
and V. y. Purie, Director’s Quallflcation : Holding 
shares of the nominal value of Rs. 10,000. 
Managing Agents : Messrs. Kishorilal Shamlall &. Co. 
Private Ltd. managing Agents Remuneration: 
10% of the net profits subject to a minimum of 
Rs. 36,000 per year in the event of inadequacy 
or absence of profits in any year. Regbtered 
Office : K. Block, Connaught Circus, P.B. No. 380, 
New Delhi. Branches at Jullunder City, Bombay. 
Telegrams: " Eistcompny ^ (all braac^s).'*' '‘Tlele- 
phone: New Delhi 40646-42029, Bombay 43425, 


Jullunder City 655. AodUors : Messrs. Ehanua A 
Khosla, 2/3, Jhandewaian E.TtensiouB, New Delhi. 

CAPITAL: AnthUrb^: Rs. 50,00,000, Rs. 7,50,000 
in 7,.500 5% Cumulative (free cf income-tax) Prefer¬ 
ence shares of Rs. l(X)each, Rs. 43,60,000 in 4,35,000 
Eipiity shares of Rs. 10 each. Subscribed: 
Rs. 5.29,758, Rs. 60,000 in 600 5% Cumulative 
(frw of incoihe-tax) Preference shares of Rs. 100 
ea»,*h, Rs. 4,69,500 in 93,900 Equity shares of 
Rs. 10 each of which Rs. 5 is called up and piud up. 
Forfwted shares: Rs. 258. 

Traiutter, DetaOs of : Common form. Joint holdings 
acceptable, “ Either or Survl^br ** clause accepted. 
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Registration Fee : Be. 1 per transfer deed. Subdivision 
or New Certificate Fee : Re. 1 per certificate. 

Transfer Books : The transfer books are usually 
closed for six days before the Ordinary General 
Meeting. Date of Accounts : Accounts are closed on 
28tii February. Meeting in August. Voting Rights : 
Equity shareholders to have one vote for each 
Equity share held. 

Objects and Activities : Leading film financiers and 
film distributors and film exhibitors in the country. 


The AU-liutia Film Corporadon Lid.-— {contd.) 
Balance Sheet as on 2Bth February 1960 



Rs. 


Rs. 


6,29,758 

Gross Block 

8,96,269 

KoHerves 

Loans (secured 

3,50,800 

Leaa Depreciation 

3,71,220 

& unsecured) .. 

7,36,841 

Net Block 

6,24,049 

Sundry Liabilities 

8,67,85.3 

Investments 

2,17,991 

Profit & Loss a/c. 

62,863 

Advances 

Liquid Assets .. 

13,92,561 

4,12,504 

Total .. 

26,47,106 

Total .. 

25,47,105 


Analysto of VITorklng Year pnda mh Ftb, 



1063 

1951 

19.5.5 

1966 

1957 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-Up Capital.. 

Ocncral Reserves 

5,29,500 




6,29,758 

r>,2l»,7.58 

5,29.768 

1.00,000 

2,00.000 




3,(X1,000 

8,00,000 

Otlier Funds 

66,343 


1,12,814 

1,33,389 


.■>0,800 

50,800 

Net Pi ofit 

2,18,412 

2,05,490 

1,46,022 

1,33,332 


•1,15,387 

•1.80.526 

Amount transferred to : 
Reserve Funds 

1,00,000 





Other Funds .. 

.. 




! 

D-ipreciation 

*31.662 


28,518 

38,731 

41,760 

63,993 


Taxation 


• • 


., 


1,07,664 

9:).24C 

Dividend 

34,460 

41,340 


41,340 

*41,551 

.'■.6.310 

60.340 

Di. Kato%p.a. ..i 

10 1 

12 

12 

12 


12 

12 

('arriod Forwartl .. 1 

i 

1,00,7.51 

i 1 

59,242 

38,731 

83,953 

84,730 

32.513 

62,853 


♦ Before Taxation. 


THE ALL-INDIA FINANCE & COMMERCE LTD. 


FOUNDED iu 1937 at LAHORE. Directors: 
L. Kishorilal 8yal, L. Rainjilal Aggarwal, S. Shiv* 
raj Singh and V. V. Purie. Mimaging Agents : 
Kaycll Siyal & Company Private Ltd. Secretary : 
S. P. Suoti. Managii^ Agency : Agreement expired 
on 6!^h January 1957. Re*appointed. Remunera¬ 
tions : The ^Ianagiug Agents are entitled to a 
(onimission of li)% of net profits of the Company 
to be computed in the manner laid down in Sections 
349 to 351 of the. Companies Act, 1956, subject 
to a minimum remuneration of Rs. 15,000 per 
annum in the event of ab«mce or inadequacy of 
profits in any year. Further resolved that the .said 
minimum remuneration will be raised to Rs. 18,0CK) 
per annum in any year iu which a dividend 
of nut less than 9% is declared on the equity 
share capital of the Company. Registered Office : 
Block K, Connaught Circus, Post Box 314, New 
Delhi. Telegrams: Jfjatcoxnpny Telephone 

No.: 40545. Auditors : M/s, Khanna k Khosla. 

OAPITAL: Authorised: The capital of the Com¬ 
pany is Rs. 10,(X),000 divided as follows: 2,000 
seven and a half per c^ent Cumulative Preferenoe 
shares of Rs. 100 each, 80,000 Equity shares of 
Rs; 10 each. Subseribed : Rs. 6,17,500 divided into 
l»275 seven and a half per cent Camoiative Pre¬ 


ference shares of Rs, 100 each and 49,000 Equity 
shares of Rs. lu each. 

The Preference shareliolders are entitled to a fixed 
tax-free Cumulative dividend of 7J% whether 
declared or not and iu case of winding up to a 
preferential repayment of capital. 

Capital History : During SOth March 1957, 3,000 
Ordinary shares of Rs. 100 each were converted into 
30,000 Equity shares of Rs. 10 each and further the 
existing 50,000 Ordinary shares of Rs, 10 each was 
merged with the JX),000 Equity shares and thus the 
total Authorised Capital is Rs. 10,00,000 in 2,000 
Preference shares of Rs. 100 each and 80,000 Equity 
shares of Rs. 10 each. The Subscribed and Paid-up 
Capital was also converted from 3,000 Ordinary 
shares of Rs. 100 each to 30,000 Equity shares of 
Rs. 10 each and now stand 49,000 Equity shares of 
Rs. 10 each including the existing 19,000 Ordinary 
shares of Rs. 10 each. 

TFansfer^ Details of: Common form. Transfers 
registered in joint names with ** Either or Survivor 
clause and all signatures are necessary. Fee tor 

Splitting up or New Certffieate : Re. 1 per scrip. 

Caosure of the Books : Fortnight prior to Annual 
General Meeting. Voting Rights : Subject to the 
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piovisions of sab-section (2) of section 89 of the 
Companies Act, 1956, in respect of rights of 
Preference shareholders to vote at a General 
Meeting every member holding Equity shares shall 
have the right to vote at a General Meeting either 
in person or by proxy. In the event of a poll being 
demanded and taken, every Equity shares dhall carry 
one vote for each share. Accounts : Closed yearly 
on 31st May. 

Objects and Activities : Motor Hire Purchase and 
General Financing. 


Bslaneo Sheet as on Slat May 1959 


Rs. 

Capital 6,17,500 

Share Premium 
a/c .. 2.885 

Gleneral Reserve . 63,000 

Other Funds .. 15,000 

Sundry Liabilities 26,15,937 

Profit a L(>aa a/c. 6,497 


Re. 

Gross Block .. 46,899 

Zess Depreciation 27,302 


Net Block 19,597 

Investments .. 61,691 

Liquid Assets .. 32,29,531 


Total .. 33,10,819 Total .. 33,10,819 


Aiiaijrsis of Working 


F<vir ends 3Ut May 




1953 

1964 

1966 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Hs. 

Rs. 

Paid-up Capital .. 


6,17,600 

6.17.600 

6,17,600 

6,17,600 

6,17,600 

6,17,500 

6,17,500 

Reserve Funds 


30,886 

40,885 

70386 

70,885 

70,885 

70.886 

68,000 

Net Profit 


63,626 

88,678 

81,688 

91,334 

1.4),OSl 

1,23,216 

73,495 

Transfer to Reserve 


., 


10,000 

1 

i 



Taxation 


26,000 

35,000 

1 10,000 

44,000 

; 78 644 i 

67,902 

70,000 

Dividend Ordinary 


29,400 

29,400 

! 29,400 

36,750 

40,000 1 

49,000 

1 58,800 

Do. Hate % p.a. 


8 

8 

8 

7* 

10 1 

10 

12 

Do. 7i% Pref. 


9,663 

9,563 

9,563 

9,563 i 

9,563 

9,563 

9,503 

Carried Forward .. 


979 

) 

6,564 

2,681 

438 

6,183 

1,934 

6,497 


THE ALL-INDIA HANDLOOM FABRICS MARKETING CO-OPERATIVE 

SOCIETY LTD. 


REGISTERED in Man^h 1955 under the Bombay 
Co-operative Societies Act. The above society was 
the result of the acceptance by the Government of 
India of the scheme for the co-ordinated marketing 
of handloom fabrics put forward by the Standing 
Committee of the All-India Handloom Board. 

The main objects of the society, amongst others 
are (1) to support, protect, maintain, increase and 
promote sales of handloom cloth within the country 
and abroad ; (2) to organise and develop markets for 
handloom goods within the country and abroad and 
(3) to undertake market studies of individual markets 
within the country and abroad, to send missions to 
foreign countries and to do such acts as may 
be conducive to the furtherance of the objects 
mentioned above. DIreetors: M. Somapjw {President) 
(Andhra), V. Subramanian, i.a.s. (Dy. Textile 
Commissioner, Bombay) ( Vice-PresidevU)^ S. Banerjee 
(West Bengal), Eonda Lehman (Andhra Pradesh), 
D. Hanumanthappa (Mysore), K. Balakrishna 
Marar (Kerala), M. P. Nachimuthu (Madras), J. Q. 
Shah, I.A.S. (Director, Cottage Industries ft 
Additional Registrar of Industrial Co-operatives, 
Poona), Nawab Aizaz Rasool (Uttar Pradesh), 
Mrs. P. Jayaker, Bombay, N. Uttamappan, Madras 
and N. Ramaswamy, Secretary, BcgMond Ofliae : 
Jammabhoomi Chambers, Gtound Floor, Fort 
Street, Bombay-1. Telephone : 261934. Telegram: 

Handloom*’. Retafl Emporia: 221, Dadabhoy 
Naoroji Road, Bombay. Telephone: 26S19S. 
9, Rattan Basar, Madias. Phone: 9019, 2, l^idaay 


Street, Calcutta. Foreign Dtipots at Aden, Bangkok, 
Colombo, Kuala Lumpur and Singapore. 

CAPITAL: Authorised : Rs. 50,(K),000, Rs. 20,00,000 
in 400 * A’ class shares of Rs. 5,(XX) each (Registered 
Apex Weavers* Co-operative Stwieties), Rs. 20,(X),(X)0 
in 4,0(X) ‘ B * class shares of Rs. 500 each (Weavers 
Co-operative Societies registered under the Co¬ 
operative Law in any State and engaged in the 
production and/or sale of handloom goods). 
Rs. 10,(X),000 in 1,CXX) ‘ C * class shares of Rs. 1,(X)0 
each. (State Governments, State Trading Organisa¬ 
tions and Individuals or Firms engaged in the 
manufacture, sale or pnx^essing of cloth within the 
Indian Union). 

Sttbierlfeed and Paid-up Capital : Rs. 5,70,000, 
Rs. 1,40,OCX) in 28 ‘ A * class shares of Rs. 5,(X)0 each. 
Rs. 1,98,(XJ0 in 396 ‘ B * class shares of Rs. 500 each. 
Rs. 2,32,(XX) in 232 ‘ C ’ class shares of Rs. 1 ,(XX) 
each. 

The Socie^ now runs three Retail Emporia 
(Handloom House) at Bombay, Madras and Calcutta, 
and is also managing the five foreign emporia of the 
All-India Handloom Board at Aden, Bangkok, 
Colombo, Kuala Lumpur and Singapore. Plans are 
under way to open a Retail Emporium at New 
De^, as also a foreign depot at Lagos in West 
Africa, which is a large market for Madias 
Blandkerohiefr. The Society’s offices at Bombay, 
Madias and Calcutta also in addition 

wholeiale busmess in handloom fabrics 
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AMALGAMATED DEVELOPMENT LTD. 


POUNDED on 8th April 1948 at CALCUTTA. 
Dlreeton : N. D. Bangur, B. D. Bangur, N. N. Seal 
and D. N. Kapur. Direetors* Qualllloatloiui: 
Holding of Ordinary shares of the nominal value of 
Rh. 5,000. Manager : Kanialall Muchhal. Registered 
Office : 14, Netaji Subhas Road, Calcutta. Tele¬ 
gram : “ Gunyexport Telephone : 22-6435 (5 
lines). Auditors ; K. N. Gutgutia k Co. 

CAPITAL: Authorised: Rs. 1,00,00,000, Rs. 
80,00,000 in 80,(XX) Ordinary shares of Rs. 100 each 
and Rs. 20,00,000 in 20,000 5% taxable Cumulative 
Redeemable Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 35,00,000, Rs. 17,r>o,0(K) 
in 17,500 Ordinary shares of Rs. 1(X) each and 
Rs. 17,50,(.XX) in 17,500 5% taxable Cumulative 
Redeemable Preference shares of Rs. 100 each both 
fully paid u]>. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% subject to tax and in the event of winding up to 
preferential repayment of capital over the Ordinary 
shares and for payment of all arrears of dividend 
whether declared or not and not to participate in 
further profits or assets. They are also redeemable 


at a premium of Rs. 2 per share on six months* 
notice. 

Transfer, Detaito of : Common form. Shares 
registered in joint names with “Either or Survivor’* 
clause. Registration Fee : Rs. 2 per deed. Fee for 
Split or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : One 
vote for every Ordinary share either in person or by 
proxy. Date of Accounts : Accounts are made as 
on 30th June. Meeting in December. 

Obiects and Activities : The Comfiany is interested 
in land development and building model houses for 
middle class persons. 

Balanee Sheet as on 30th June 1958 

Rs. Rs. 

Capital .. 35,00,000 Gross Rlock 4,83,89.5 

Tax Reserve .. 2,25,000 Less Dt prc^ciation. 82,435 

Loan .. 50,000 - 

Liabilities .. 4,49,589 Net Rlock .. 4,01,460 

Profit a Loss a/o. 2,61,485 Loans & Advances 24,63,142 

Liquid Assets 16,21,472 

Total .. 44,86,074 Total .. 44,86,074 


Analyst! of Working Year etuU 30th June 



1952 

1953 

1954 

1955 

1956 

1957 

1968 


Rs. 

Hs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Paid-up Capital .. 

35.00,000 

35,00,000 

35,00,000 

35,00,000 

36,00,000 

35,00,000 

35.00,000 

Nat Profit 

•58,842 

10,614 

20,600 

2»,961 

1,37,932 

9U,«86 

33,391 

Taxation 





1,00,000 

ill 6,338 

Amount tranafarred to : 
Depreciation 

8,741 

6,376 


7,428 

6,618 

8,049 


Carried Forward .. 

1,00.237 

89,723 

1 « 

1,10,323 

1,40,284 

t2,13.685 

1 2.44,4.13 

•;2,61,48r> 


* Subject to Taxation. 

t After paying Ra. 64,531 Dividend on Preference ahareaffor 1950. 
j After paying Hs. 59,937 Dividend on Preference shares for 1961. 

II For wealth tax for 1956. 

After deducting Rs. 16,338 w(3alth-tax for 1956. 


AMRUTANJAN LTD. 

{Set Advertieemenl in Colour oIm) 


FOUNDED in 1936 at MADRAS. Dinetoif: 
H. C. Kothari, S. Sambha Praaad, N. Rama Rao, 
B.A., B.L. and S. Radhakrishna, m.a. Dineton* 
QaamiMtioiis : Holding of 25 shares. Mmaglng 
Aggnto : R. N. Brothers. Termi of tho Mnaglng 
Agoney : Percentage on net profits: 10. Rogbtnod 
OIBm: 14/15, Luz Church Road, Mylapore, Madras-4. 
P.B. No. 612. Telephone No.: 71604. Telegrams : 
“ Amratanjso.” Hoad Offloe : Madras. BiaoehM: 
Bombay, Calcutta and DelhL AudltOIl : Sastri A 
Shah and P. 8. Subiamania Iyer A Co. 

OAHTAL: AnthorM : Rs. 10,00,000, Rs. 
3,00,000 in 3,000 7^% tax-free Cumulative Preference 


shares of Rs. 100 each and Rs. 7,00,000 in 7,000 
Equity shares of Rs. 100 each. Issued. Subseillied 
and PaU-np : Rs. 5,50,000, Rs. 3,00,000 in 3,000 7|% 
tax-free Cumulative Preference shares of Rs. 100 
each fully paid and Rs. 2,50,000 in 2,500 Equity 
shares of Rs. 100 each fully paid. The Preference 
shares carry a fixed tax-free Cumulative Preference 
dividend of 7|% per annum and in case of winding 
up, they shall have priority as to return of capital 
and payment of arrears of ^vidend up to commence¬ 
ment of winding up. 

TiaiMfer, Details of: Common form. Transfer 
and Registration of shares in the names of two or 
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more joint holders is allowed. ReglstratioD : As. 4 
per share subject to a maximum of Ke. 1 per deed. 
Fee for Split or Mew Certificate : Rs. 2 per new certifi¬ 
cate issued. 

Closure of Transfer Books and Voting Rights : The 

transfer boc»ks are usually closed for 15 days in July/ 
August before the Annual General Meeting. One 
vote per share. Date of Annual Accounts: 
Accounts are clt>.sed as at 31st March (from 1940) 
and submitted in August/September or earlier. 

Objects and Activities : The Company was formed 
to acquire from the late Mr. K. Nageswara Rao the 
name, Trade Marks, Goodwill, Patents, Secret 
Process, Stock, Advertisement Literature, etc., of 


AMRUTANJ AN and to manufacture pharmaceutical 
Proprietary Articles. The Preference shares alone 
are quoted in the Stock Exchange. 

Balance Sheet as on 3Ut March 1969 


Ks. R». 

Capital .. 5,50,000 Orotw Block .. 8,41,562 

Keveniie Reserve. 1,35,0<X) Le>n* Depreciation 1,24,371 

Building Ktwerve. l,50.iHK> ... 

Otlier Fund-i 7,434 Net Bhick .. 7,17,191 

Reserve for'Paxes 1,66,500 Iuvestmeut» 1,89,184 

Sundry Liabiiitioii 0,59,202 Liquid Assets .. 7,67,604 

Profit & Loss a/c. 5,813 


Total .. 16.73,979 ToUl .. 16,73,979 


Analysis of Working Tear ende SIst March 



1953 

1 1954 

1 1955 

1956 1 

1957 

1968 

1969 


Rs. 

Rs. 

i Rs. 

R.s. i 

Rs. 

' Rs. 

Rs. 

Paid>up Capital .. 

6,50,000 

5,50,000 

r#.r>o.ouo 

1 5,50,000 i 

5,50.000 

5,50,0(10 

5,60,000 

Reserve F und 

3,50,000 

3,00,038 

91,912 


.w,«oo 

1,25,000 

1,36,000 

Building Reserve.. 

1,50.000 

1,50,(MM) 

1,50,000 

1,50,000 j 

l.jO.tKfO 

1.50,000 

1,60,000 

Net Profit 

2,83,.533 

1,75.724 

2.83,695 

2.21,715 ' 

2.6S.042 

1,77,833 

1,37,229 

Depreciation 

Amount transferred to: 

12,141 

6,462 

4,272 

8,104 1 

16,883 

26,680 

12,389 

Reserve Fund .. 



58,808 

oO.OtMf 1 

63,2iX» 

25.000 

10,000 

Other Funds 


;; i 

6.667 

1.767 

Building Kesierve 

,. 

I 


' i 


Taxation 

1,50.000 

1,50,000 

1.75,fHK> i 

' 1.80,000 ‘ 

2.75.(K,)0 1 

1,85,000 

1,66,600 

Dividends 

67,500 

1,22.500 

1,47,500 

! L47,5(K) 1 

1,72,500 i 

J. 10,000 

1,10,000 

Do. Rate 7i% p.a. Pref. 

n 

7* 

74 


74 ! 

74 

74 

Do. Do. Ordy. 

*74+104 

40 

50 

1 50 1 

60 i 

35 

35 

Carried Forward .. 

69,2.54 

' 49,675 ! 

t27,2l& 

i 17.868 j 

21,372 

19,641 

5,843 

Prices of/Highest 

136j i 

1364 i 

1291 

122 i 

135 

135 

131 

Shares \ Lowest j 

1324; 

i 

1294 i 

1 

122 

114} i 

1 

114 

131 

128 


• Bonus. t After writing off Rs. 25,(X)0 for Kecii)es, Trade Marks, Copyrights, etc. 


ANDERSON WRIGHT LTD. 


FOUNDED in 1946 as a Private Company and 
converted into a Public Company in December 1948. 
Direeton ; B. P. Eedia {Chairman), H. J. Bilverston 
and B. S. Sharnia. Bettered Office : 7, Wellesley 
Place, Calcutta. P.B. No. 140. Telegram: “Amasis”. 
Telephone: 23-2572 (6 lines). Auffiton: Lovelock k 
Lewes. 

CAPITAL: AntharilCd: Bs. 50,00,000, Bs. 20,00,000 
in 20,000 4^% Cnmulative Preference shares of 
Ra. 100 each and Bs. 30,00,000 in 3,00,000 Ordinary 
diares of Bs. 10 each, bsoed and Subs^bed : 
Ra. 40,00,000, Rs. 10,00,000 in 10,000 4J% Cumulative 
Preference shares of Rs. 100 each, R.s. 10,00,000 
10,000 4^% Cumulative Preference shares of Rs. 100 
each (for cash), Rs. 10,00,020 in 1,00,02 Ordinary 
shares of Rs. 10 each all fidly paid up and 
Ra. 9,99,980 in 99,998 Ordinary umrea oi Ra. 10 
each (for other than cash). 


'Phe Preference share,s confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rafo of 4^% per annum and the right in the event of 
a winding up to preferential repayment of capital 
over the Ordinary shares and all arrears of dividend 
wheither declared or not with no further rights to 
participate in further profits or assets. 

DebeDtturea: Rs. 10,00,000 in 1,U00 4% (taisable) 
Beater Bonds of 1,000 each, issued in December 1940 
and repayable on 15th December 1966. 

Capital Htotory : In 1949 an iasae of 10,000 4^% 
Preference aharce of Ra. 100 each uid l,0p|000 
(hrdmary ahares of Ra. 10 each was made. The 
Ordinary shares were taken up by the Diieetots and 
their fititnda, while the P ta f awBOa iaana ami aOMtad 
to the public. 
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Transfer, Details of : Common form. Fee for 
Rqsbtraflon : Re. 1 per deed. Fee for Split or New 
CertlPc ate : Re. 1 per certificate. Closure of Transfer 
Books : 15 days before the General Meeting. Date 
of Aeoounts : 31 st December. Meeting in September. 
Voting Rights: One vote per share either in person 
or by proxy. 

Objects and Activities : They carry on business as 
traders^ merchant.s, importers and exporters. They 
also manage a Jute and a Sugar Mill. 


Andenon Wright 

Balanee Sheet as at Slat DeoemY^r Y058 


Rs. 

Capital .. 40,00,000 

Debenturen .. 10,00,000 

Dell. Red. RcHorve 7,00,00t> 
Invesimeiit 

Dep. Rceerve . 4,00,000 
General Reserve . 3,?5,000 
Liabilities .. 00,02,3^3 

Profit A Loss a/c. t»,l45 

TotaJ . . 1,34,23.408 


Rs. 

Block a/c. 31,509 

Shares in Ander¬ 
son Wright A 
Co. .. .. 41,94,400 

Investuient.'t . . 51,89,202 

Cash .. 28,004 

Liquid Assets .. 39,79,753 


Total .. 1,34,23,408 


Analysis of Working 


Yult &nds 31st Dec. 


1 

! 

1952 

1953 

1954 

1955 

i960 

1957 

1968 

1 

1 

R.,. : 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. ! 

Rs. 

Paid-up Capital .. ... 

40,00,000 

40,00.000 

40,00,000 

40.{K>.(H>0 

40,On,000 

40,00.000 

40.00,000 

Debentures .. ' 

10,00,000 ' 

10,00,000 

10,00,000 

10,00,000 

10.00,000 

10,00,000 . 

10.00,000 

General Reserve .. .. | 

2,50,000 

3,50,000 

3,60,000 

3/>0,000 

3,50.000 

3.5(),(K)0 

3,25,000 

Other Funds .. | 

7,00.000 ! 

9,00,000 

11,00,000 

11,00.000 

10,50.000 

ii,(K).(joo; 

11,00,000 

Taxation 

70,704 ! 

2,00,000 ; 

1.06,000 

77,076 

2,07,928 i 

1,23,019 i 

55,414 

Net Profit .. ! 

3,21,074 ; 

5,01,449 i 

3.88,322 

— 1,00,117 

2.55,497 

1.50.852 

03,342 

Depreciation . . < 

Amount transferred to : j 

11.021 , 

7.481 , 

i 

7,412 . 

0,352 ^ 

5,441 

4.747 , 

3,709 

General Reserve 


1.00.000 ' 



. . 



Other Funds .. ; 


2.00,000 , 

2.00,000 : 


2,00.«j(K> 

50,000 ' 


Dividend .. ... 

l,2U,(KX) 

1,20.000 . 

1.50,0(K) 


80.000 

70,0(K» 


Do. Rato % p.a, . . | 

6 

6 i 



4 

H 


Carried Forward .. .. I 

86,630 , 

•76,079 1 

24,401 ; 

+ 18.284 

t 61.951 

7,803 - 

i|6j46 

Prices of /Highest ., | 

13* 

12 

Hi : 

11 1 

10 ’ 

9-75 

9*87 

Shares \ Lowest 

12 

11* 

11 

10* ’ 

950 

10*50 

9-50 


» ’ • I 


♦ Afterpayment of Rs. 2,000 being supplementary dividend under Section 23.A of the Indian Coiupanies Act on 
Rs. 10,00,000 Ordinary shares of the Company for the year 1946 without any deduction tif Income-tax. 

t After transferring Rs. 2,50.00(1 from Tnve.stiiient Gepreei.ition Kesf^rv.*, 

J Includes Rs. 87,pnivision for TsKstion no longer required and Hs. 7.>,902 ta,\ refimri in rcNpcMM of past years. 
}i Includes Rs, 25,000 l.raii»»fcr from (ieiierul Reserve and deductin,*: Hh. OO.oOo Pr Tt ivno«: di\idL‘nd. 


THE ANDHRA PHARMACEUTICALS WORKS LTD. 


FOUNDED in 1936 at RAMAVARAPPADU, 
Vijayawada. Dlnctors : Dr. X. D. K. Sastii {Cluiir- 
tmn), L. Lakkaraju Pautulu, G. PuIIa Rao, 1. 
Kutnrnba Rao (Adtninistmlhie Director), Dr. N. L. K. 
Kastri (AuM. Adminislrutive Director), J)!-. K. V. 
Krishnnmurty and Dr. P. S. Giri. Direetors* Qualifl- 
cattODS: Rs. 2,(XK) worth of sharcH. Registered 
Olllee : RamavarapiJadu, Vijayawada. Telegram: 
“ .\pwork8 ”. Auditor : T. Venkatadas. 

CAPITAL: Authorised : Rs. 10,00,000 in 30,000 
Ordinary shares of Rs. 20 each, 208 6% Cumulative 
Ptefeienoe shares of Rs. PK) each and 3,7V)2 6% 
free, of tax Cumulative Preference shares of Rs. 100 
eaoh. temd: Rs. 6,00,000 in 40 Ordinary shares 
«f Rst 20 each MUed tp Managing Director as fa% 
paid upp 19s960 OtdinAiy shares of lU* 20. eachp 


2(18 0% (hiinulfttive Preference share.^ of Rh. 1(K) 
eaoh and 1,792 0% tax-free (•unmlative Preference 
shares of Ks. 100 each. Subscribed and Paid-up : 
Rs. 3,84,160 in 15,743 Ordinary shares of Rs. 20 
eaf'li, 208 6% Cumulative Preference shares of • 
Rs. 100 eaoh, 485 (y% free of tax Cumulative 
Preference shares of Rs. KX) each. 

The Preference shares eonfer on the holders the 
ri^ht to a fixed Cumulative Preferential dividend of 
6% p.a. 

Transfer, Details of : Common form. Joint hold- 
inga acct'pted. Any one sijmatnre is suflfioient. 
V^eriiacular signatures accepted. 

Resistratton Fee S 25 nP. for each share certificate. 

Fee for Split or New Certifteatee ; 50 nP. Fee for 
Regtotiratfon of Death CertUleate ; Nil 
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Tk* Anttn PkarauMMttMris Woiki Ltd.—(eon/rl.) 

Oodura of TlnUMfw BotAs : 15 days before the 
General Body Meeting. Aeeounts closed yearly 
31st March. 

Voting Rights : One vote for each sliare of Rs. 20 
or five votes for each Preference share of Bs. 100. 

Objects and Activities : Manufacture of Pharma¬ 
ceuticals injectihles, orals and tablets. 


Sbset as on Slat Haroh 1950 
Ra. 

Capital 3,84,160 Groaa Block .. 

Loan 29,000 Les$ Depredation 

Sundry IJabiliticw 5,074 

Net Block 
].iquid Aaiete 
Profit a Loaa a/c. 


Ra. 

1,83,825 

61,200 


1.22,625 

23,918 

2,71,691 


Total .. 4.18.234 Total .. 4,18,234 


Analysis of Working end9 3Ut March 



1954 

1955 

1956 

1957 

1968 

1959 


Ha. 

Ra. 

Ra. 

Ra. 

Rs. 

Ra. 

Paid-up Capital .. 

3,84,160 

3.84.160 

3,84,160 

3.84,160 

3.84,160 

.3,84,160 

Loan 

50,000 

67.097 

43.900 

40,208 

38,143 

29,(H)0 

Nat Profit 

4,031 

12,391 

—11,832 

—13.611 

—2,444 

—334 

Depreciation 

.. 

* * 

5,461 

4,645 

4,028 

3,582 

Taxation 

.. 

• • 



,, 


Carried Forward 

—2.66,062 

^ —2.43,486 

—2.’65,301 

—2.68,913 

—2,71,357 

i 

— 2,71,691 


ANDHRA SCIENTIFIC CO., LTD. 


FOUNDED in 1937 at MADRAS. Directors: 
C. Ramanadha Babu {Ex-officio), S. R. Y. Sivarama 
Prasad Bahadur (Ex-offido), S. R. Y. Ramakrishna 
Prasad Bahadur, J. Rama Rao, S. T. 6. Varadachari 
and R. D. L. Narasimha Murti. Directors* QlialUI- 
cations : Shares of the face value of Rs. 5,000. 
Managing Agents : Srimanth Industrials Private 
Ltd. General Manager : E. L. Pathi. Terms of 
Manag in g Agcncy : 10% of the net profits and 
Bs. 500 as office allowance. Registered Office : 
508/7, Cantonment Road, Masulipatam. Madras 
Office : 4, Blackers’ Road, Mount Rd., Madras. 
Telegrams : “ Precision Madras. Telephone No. : 
86275. Head Office and Works : Cantonment Road, 
Masulipatam. Telegrams : ** Laboratory ”, Masuli¬ 
patam. Telephone No.: 47. Branches : Bombay, 
Madras, New Delhi and Hyderabad. Representative 
. Offices ; Calcutta. Auditors; Brahmayya & Co. and 
S. S. Rao k Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 10,00,000 in 1,00,000 Equity 
shares of Rs. 10 each (of the above 1,00,000 Equity 
shares 20,000 shares carry a right ordinary to 5% 
tax-free Cumulative Preferential dividend). Less 
calls unpaid Rs. 300. 

Capital History : In June 1944, the Company 
increased the Authorised Capital from Ra. 6,00,000 
to Rs. 7,50,000 divided into 75,000 Ordinary shares 
of Rs. 10 each. The Issued, Subscribed and Paid-up 


Capital was increased from Rs. 4,50,000 to 
Rs. 5,25,000 by a fresh issue of 7,500 Ordinary 
shares of Rs. 10 each at a premium of Rs. 3. 

In the year 1946, the Authorised Capital was 
increased from Rs. 7,50,000 to Rs. 10,00,000 divided 
into 80,000 Ordinary shares of Rs. 10 each and 20,000 
5% Cumulative Preference shares of Rs. 10 each. 
Issued Capital was increased from Rs. 9,50,000 to 
Rs. 10,00,000 divided into 80,000 Ordinary shares 
of Rs. 10 each and 20,000 5% Cumulative Preference 
shares of Rs. 10 each. Subscribed and Paid-up 
Capital was increased from Rs. 5,25,000 to 
Rs. 10,00,000 by issue of 27,500 Ordinary shares of 
Rs. 10 each and 20,000 5% Cumulative Preference 
shares of Rs. 10 each at par. The Ordinary shares 
were issued at Rs. 3 premium to outsiders and 
at Rs. 2 premium to existing shareholders. 

The Preference shares confer on the holders the 
right to a Cumulative dividend at the rate of 5% 
and all arrears of dividend whether declared or not 
but do not participate in further profits or assets of 
the Company. 

Tmnsferg Deteib of : Common form. Shares 
registered in joint names with ” Either or Survivor ” 
clause. Begtotratton Fbe : Re. 1. BsUH and 1km 
Owtifleate Fba : Re. 1. ffieeure of Tranefer JMm : 
Tmnsfer books close 11 days before and 5 days alter 
Qenexal Body Meeting. Vottaf : On a show 
of hands one vote» on a poll one vote for every dutip 
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held. Date of Aeoounts : Accounts are closed annu¬ 
ally as at 30th June and submitted usually in 
September. 

Objects and Activities : The Company has a well- 
equipped workshop at Masulipatam, where scientific 
instruments, laboratory apparatas, appliances, etc., 
are manufactured and supplied throughout India and 
outside. 

Analysis < 


Andhra Scientific Co., Ltd.— (could.) 
Balance Sheet as on 30th June 1959 


Ra. Hs. 

Capital .. 9,99,700 Gross Block .. 12,24,170 

Other Funds .. 37,872 Jjtss Depreciation 6,29,641 

Loans (secured - 

and unsecured) 10,95,655 

Sundry Liabilities 6,32,414 Net Block .. 5,94,529 

Profit A Loss a/c. 10,624 IJquid AhhcU .. 21,81,736 


Total .. 27,76,265 Total .. 27,76,265 

Vlforklng Year ends 30th June 



^k^ueral Reserve includes premium on shares. Preference shares in arrears since April 1947. 

t Contingent Reserve. 

X Includes Rs. 2,536 interest not relating to the year hiuI deducting Rs, 1,310 sulurieH and wages not relating to 1958 
and Hs. 7,872 to Development rebate. 

II After deducting Hs. 9,095 short provision of tax for 1957-58. 

$ After (ieducting Hs. 2,153 expenses it^lating to pix^vious year Hs. 30,0(MJ tu 1>t‘velo])inent Hfdtate He.sc'i ve. Rh. 12,500 
PreffU'cntial dividend on 20,000 Equity shares. 

^ Includes Hs. 9,0t»5 tax for 1957 58, 


ANGELO BROS. LTD. 


FOUNDED in 1907. Registered as a Public 
Limited Company in 1944 at CALCUTTA. Direc¬ 
tors: A. H. Hurne, Sir Asoka Kumar Roy, Sir D. N. 
Mitra, o.b.e., L. W. Baloombe and A. J. Horinusji. 
■iniin^ng A^nts: Turner Morrison & (]!o. Private 
Ltd. Telegram : Turners.” Telephone : 22-2381 

(13 lines). Managing Agents’ Terms and Remunera¬ 
tion : For a period of 10 years at 10% on profits. 
Registered Offloe : 6, Lyons Range, Calcutta. 
P. B. 68. Telegram : “ Angelobro Telephone : 
56-3244-45. Aufitors : Lovelock & Lewes. 

CAPITAL: Autborifiod : Rs. 50,00,000 in 
Rs. 5,00,000 Ordinary shares of Rs. 10 each. 
Issued : Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each fiilly paid up. 

Capital nstory: In February 1948, the Issued 
Capital of the Company was increased from 
Rs. 20,00,000 to Rs. 30,00,000 by iheissue of 1,00,^ 
Bonus shares of Rs. 10 each to the existing 
idiareholdexs in the proportion of one such share for 


every two existing shares held on 5ih February 
1948. 

Transfer, Details of : Common form. Closure of 
Transfer Books : Transfer books close for 14 days 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 

Accounts yearly to 31st August. Meeting in 
February. Registration Fee : Rs. 2 per deed. 

Objects and Aetivities : The Comjiany is engaged in 
the manufacture and refining of shellac. The factory 
is situated at Cossipore, Calcutta. 

Balanoe Sheet aa on 31st August 1959 

Rfl. Ra. 

Capital .. 30,(X),000 Gross Block .. 36,06,360 

General Reserve . 25,30,224 Depreciation 25,56,851 

Other Funds .. 14,13,951 - 

liabilities .. 25,78,320 Net Block .. 10,40,509 

Profit a Loss a/o. 2,24,866 liquid Assets .. 86,97,851 

ToUl .. 97,47,860 Total .. 97,47,36 






Angelo Broe. Ltd.—(«onel.) 


Analysis of Working 


Year ende 3Jet 



19.5.3 ; 

1954 

1955 

1 

19.56 

1967 

1958 


Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Ks. 

Paifl-up Capital .. 

.. :WK),OfH) 

30,00.000 ! 

30,00,000 

30,00,000 

30,00,(XK) 

30,00,000 

General Reserve . . 

21,8.3,725: 

21,96,842 i 

23,6.3,779 

25.18.873 

25.20,717 

25,23,373 

Other Refl!L*r\ ea 

i 5.7.5,UOO : 

16.75,000 1 

14,00,00f* 

J4,(X),000 i 

14,00,000 

14.08,484 

Net Profit 

1,68,989 

1,90,008 1 

6,89,131 

7,41,914 1 

5,65.416 

3,36,567 

Depreciation 

1,23,775 

1,06.580 : 

1.03,1.39 

1.08,835 i 

1,08,872 

1,04,860 

Taxation 

1,81.(KI0 : 

1,7.5.000 : 

4,96,000 

}7,73.285 1 

! 

§10,25,IKK) 

6,86,000 

Amount transferred to: 

1 

1 


il 8.484 

Reserve 

.. 

18,7.50 j 

1.7.5,000 i 

1,.50,000 i 

.. 1 

Dividend 

3.75.00(i i 

3,75.000 j 

6,00,000 j 

6,(X»,00« i 

,->,40,000 ; 

4,50,000 

Do. Rate % p.u. 

12i J 

12k i 

20 ; 

20 i 

18 j 

16 

Carrie* 1 Corw.Mrd . . 

♦1,24.790 . 

2.39,798 ! 

t3.43,960 

3,35,874 ; 

3.61,289 1 

2,39,372 

Prices of f Highest 

24i! 

25J 1 

25 ! 

28| 

24 ;-50 I 

22*19 

Shares \ Lowest 

16} : 

16} i 

17} j 

21} 

16-76 j 

16*44 


1959 

Ba. 

30,00,000 

25,80.224 

14,13,951 

6.17,588 

97,414 

5.40,000 


32,095 

6,00,000 

20 

2,24,865 

2200 

18-31 


* Incliifles H-s. 1,05,982 boiiig provisiiiii for taxation no longer required. 

t IiK‘lu<U s Ks. 15,032 frfuisferred from provision for taxation and Hs. 1,75,000 transferred from Reserve for Poat-war 
Research and experiineninl works. J Includes Hs. 38,376 in respect of previous years taxation. 

§ Inoludes Ka. 1.25,000 in respect of previous year taxation. H Development Rebate Reserve. 


ANIL HARDBOARDS LIMITED 


FOUNDED in 1956 at BOMBAY. Directors: 
Sir Cliuiiilal B. Mehta, Kt. (Chairfmn)^ M. H. 
Hasliiim Preuiji, .Vine Aspluinl, 0. R. Jolly, M. P. 
Shah, Maheiiclra J. Shah and K. L. Jolly. Managing 
Agents : Jolly Iridufitrial Agciifios Private Limited. 
Registered Office : 1st Floor, Lakshini Insurance 
Buildings, Sir Pherozshah Mehta Road, Fort, Bombay. 
Telephone No. : 20*3888 (2 lines); Factory ; 67475. 
Telegram : “ Atiilhardbo Auditors : Messrs. J. K. 
Do.shi A Co., Chartered .Acroimtants, Bombay. 

CAPITAL: Authorised : Rs. 1,00,00,000, 
Rs. 50,00,(XK) in 50,0fKi Ordinar}' shares of Rs. lO^J 
each and Rs. 50,00,(X)0 in 50,000 Preference shares 
of Rs. 100 each. Issued : Rs. 40,(Al,000, Rs. 
30,00,000 in 30,000 Ordinar}^ shares of Rs. 100 each 
and Rs. 10,00.000 in 10,0(X) 8% Taxable Redeemable 
Cumulative Participating Preference shares of 
Rs. ICKJ each. 

Transfer, Details of : Ciommon form. Registra¬ 
tion Fee : Rs. 2 per deed. Fee for Spilt or New 
Certificate : Re. 1 per certificate. 


Closure of Transfer Books: A week juior to General 
Body Meeting. 

Date of Accounts : 3lHt March. Meeting in October. 

Voting Rights : On a show of hand every member 
entitled to vote and present in person shall have 
one vote. His vuting right on a poll shall be in 
proportion to his share of the paid-up equity capital 
of the company. 

Objects and Activities : To carry on business as 
manufacturers of Inirdboard and its bye-products. 

Balance Sheet as un dlst March 1950 

Rs. Rs. 

Capital ., 40,00,000 Block Account .. 75,66,060 

Development Liquid Asseta .. 19,71,164 

Reserve .. 11,30,000 

Loans .. 30,58,292 

Sundry Liabilities 13,31,590 

Profit A Loss a/c. 4,351 

Total .. 96,27,233 Total .. 05,27,233 


THE ARYAN BRUSH CO., LTD. 


POUNDED in 1910 at BOMBAY. Directors: 
Ishverlal Chimanlal, «)baverchand Laxmichand 
(Ckiinmn), Jayantilal D. Vasa, Chhotalal J. Sheth, 
Keshavrao S. Deshpande, Chimanlal M. Shah and 
Navnitlal C. Mody. Directors* QuaHflcations; 
Holding of 50 shares. Registered Office and Head 
Office: Lentin Chambers, Dalai Street, Fort, Bombay. 
Telephone : Works: 63647 ; Office : 253274. 

Telegram : • Brushco, Bombay-Dadar. Auditors : 
Bhaidas M. Mehta A Go. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each. Iteued and Sub¬ 


scribed: Be. 5,00,000, Rs. 3,25.000 in 3.250 Ordina^ 
shares of Rs. 100 each, Rs. 1,75,000 in 1,750 Ordi¬ 
nary shares of Rs. 100 each issued to vendors 
as fully paid uj). PahlHIp: Rs. 4,88,^75, 
Rs. 3,03,100 in 3,031 Ordinary shares of Rs. 100 
each, Rs, 1,75,000 in 1,750 Ordinary shares of 
Rs. 100 each issued to vendors as fully paid up. 
LesH calls in arrears : Rs. 375. Add Forfeited alwre 
capita]: Rs. 10,950. 

TntDSftTf Datalls of: Common form. Shares 
registered in joint names with ** Either or Survivor 
clause. In case of transfer if both the petsoas are 
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alive then both the signatures are necessary. 
Registration Fee : 25 nP. per share certificate. Fm 
for Split or New Certificate : nV. per share 

certificate. 

Closure of Transfer Books: As required hy the 
Companies Act, 1955. 

Voting Rights : One vote ficr share either in 
jierson or by proxy. 

Date of Aeeounts : As on March. 

Meeting : Latest in De< enjlHM. 

Analysis 


The Aryan Brush Co., hUi.^contd,) 
Objects and Activities : Maniifacturers of all kinds 
of household, textile and industrial I-rushes in 
various varieties. Tooth Brushes a speciality. 


Balance Sheet as on 31st March 



Rs. 


Rs. 

Capit al 

4,88,675 

\«‘t Idiurk 

2.12.732 

OeniTai Uf'JMrve. . 

3,00,1 00 

r'ash 

:i.50,m7 

OtlifT Fuii'ls 

1.00,000 

Loans & Advances 

.5,45,177 


6,47.254 

Liquid Assets 

4,25,089 

Ar. Los*i Xi 'ii'. 

7,886 


Tof^l . . 

1.5,43,815 

'I'otal . 

15.43,815 


Working Year ends Slut Atarch 



1953 

1954 

195.5 

1956 

19.57 

195 h 

1959 


Rs. 

Rb. 

Rs. 

Rs. 

Ks. 

Ks. 1 

Rs. 

Paid-up Capital .. 

4,13,275 

■ 4,13,275 

4,13,275 ’ 

4,65,575 ’ 

4,88.27.5 

1,88,100 ' 

4,88.675 

General Reserve .. 

5,000 

5,000 i 

5,000 

10,000 

l.cO.OOO 

2,r)0.(?oo ’ 

3,0ft,‘410 

Not Profit 

33,069 

24,121 ; 

76,7:41 

1.40,528 . 

2,62,029 

2,65,07.5 

1.7.5,447 

Depreciation 

Taxation 

Amount transferred to: 

20,000 

10.4(K) 1 

16,.597 

20,000 * 

23,162 

33.!0t ' 

35,900 

33,000 

36,000 ‘ 

35,000 ! 

1,45,000 , 

i 

3,10.0(Xt 

3,0tt.00<t 

2.75,000 

Reserve Fund .. 

. . 


,, 

5,000 . 

90,c00 i 

1,.’.0,000 

50,(,00 

Other Funds .. 

0,964 

12,000 ; 

S.CXIO i 

10,000 1 

40,000 , 

, . 

Dividend 

24,139 

23.139 I 

68,395 

73.711 j 

1,67.335 : 

1,19,525 

1.10,525 

Do. Rate % p.a. 

6 

« 

17: 

20 

35 . 

25 

25 

Carried Forward 

61 

33 1 

368 

41,720 1 

5 

6,414 i 

! 

1,964 i 

1 

: 

7,886 


THE ASHOKA HOTELS LIMITED 


FOUNDED in 1955 at NEW DET.H I . Directors : 
M. R. Sachdev (Chninmn). N. N. AVtiiiclM^o, General 
Maharaj Rajendrasiuhji, Her Highness Vuvuran 
Yasho Raiya Lakshrni of Jammu and Kashmir, S. 
Dutt, S. Ratnam, S. Ranganathun, IS. 8. Khera, H. L. 
Hatlti, M. R. Dhawan and N. P. Dube. Directors* 
qualification : Holding simres to the value of 
Rs. 5,(KX). General Manager : Brig Raj ISarin. Chief 
Administrative Officers: J. N. Zutshi, Jean Barrier. 
Manager : E. Cowmeadow, Deputy Manager : 8}iri 
Gopal Das and Finance Officer : G. Veighese. 
Registered Office : 50-B, Chankyapuri, N»^w Delhi. 
Telojihone Nos.: 30111 (40 lines). Telegrams: 

Ashokahotel,*’ New Delhi, Auditors : Messrs. 
S. P. Chopra & Co. 

CAPITAL : Authorised and Subscribed : Rs. 

1,00.00,0(K), Rs. 2r>,(K).()(K) in 2JK)0- Tax- 

free *A* class Cumulative Preference shares of 
Rs. 1,000 each. Rs. 24.00,(«)0 in 2,400 5*% Tax- 
free ‘B’ clas.s Cumulative Preference shares of 
Ra. 1^000 each, Ka* 50,00,000 in 50,000 Equity 
shares of Rs. 100 each. 

^ Gai^ttal History : With dfect from 1st July 1959, 
the Authoriseil and Paid-up Capital has been in- 


creasetl fn in Rs. 1 crotc to Rs. l-o crores. Govern¬ 
ment liHvc ]>nn*}N»sed all the athlitional shares of 
Rs. 50 lakhs. Out ttf the total share capital of Rs. 

1 ,.X),00,(;00, Govunnueiit invt*stm«‘Ut in tlie share 
capital now stands at Rs. 1.31,1 1,900 a.s against the 
private share- holding of Rs. 15,85,100. 

The holders of A class and B class Preference 
shares sliall l)c entitled to be ])aid out of the profits 
whieh the Directors shall determine to distribute 
by way of dividend a fixed Cumulative Preferential 
dhidend at the rate of 5P^o P**** annum (free of 
income-tax) and to a rigid on a winding up to be 
paid all arrears of j)reforential dividend, whether 
earned or declared or not, d(»^Ti to the, lommence- 
ineiit of the winding up and also to be re]>aid tlie 
amount of the capital paid-up or deemed to have 
been paid-up on the Preference shares held by them 
respectively in jiriority to any payment in respect 
of the t)i‘dinary shares, but shall not be entitled 
to any other rights in the ])rofits or assets of tlie 
coinjmny. Subject as aforesaid and to the rights 
of the holder of any other shares entitled by the 
teims of issue to preferential repayment over the 
Ordinary shai-es in the event of the winding up of 







The Aihoka Hotob Ltd.—(con^.) 

the Company, the holders of the Ordinary shares 
shall be entitled to be repaid the amount of the 
capital paid-up or deemed to have been paid-up on 
such shares, and all surplus assets thereafter shall 
belong to them in proportion to the amount paid-up 
or deemed to have been paid-up on such Ordinary 
shares respectively at the commencement of the 
winding up. 

Transfer, Details of : Common Form. Joint 
holdings accepted but without “ Either or Survivor.” 
Transfer Fee : He. 1 per deed. Sub-division or new 
certificate fee : Not exceeding 5() nP. Date of 
accounts and meeting : Accounts arc made up 
yearly to 31st March and presented in No\"ember or 
December. 

Closure of Transfer Books : Hooks are closed not 
exceeding in tlie aggregate 45 days in each but not 
exceeding 30 days at a time. 

Voting Rights : On a show of liaiids, every member 
present in person shall have one vote and upon a 
poll, every member present in person or by proxy 
shall have one vote for every sliare held by a equity 
shareholder and 10 votes for every share held by a 
Preference shareholder. 

Objects and Activities : To carry on the business 
of hotel, restaurant, caf<*, tavern, refreshment-ro<im 
and boarding ainl lodging house kcejiers, licensed 
victuallers, wine, beer and spirit inercliants, brewers, 
malsters, distillers, i)nporters and manufacturers 
of aprated, mineral «^nd artificial waters and other 
drinks, purveyors, caterers for public amusements 
generally, dealers in textile goo<ls, j>erfuiner}% silken 
and woollen garments dealers in iioveIt 3 % iv'ciry an<l 
other goods, and as general mercliants, garage 
proprietors, livery-stable kecfMTs, job-mastesrs, 
farmers, dairvmen, ire-merehants, im))orterH and 
brokers of food, live and dead stock and foreign 
produce of all descri})ti(»ns, tiair dressers, perfumers, 
(chemists, proj)rietors of clulis, batlis, dressing rooms, 
laundries, reading, writing and newspaper rooms, 
libraries, grounds and places of amusement, recrea¬ 
tion, sport, entertainment and instruction of all 
kinds, tobacco and cigar, merchants, travel agents 
for railway, shipping and airways and road transpost 
corporations, companies or bodies and carriers, 
theatrical and opera box office proprietors, entre¬ 
preneurs and general agents and as proprietors 
conducting safe depc>sit vaults, and to carry on 
business of running night clubs, swimming pools, 
bakery and confectionery and any other business 
which c^n be conveniently carried on in connection 
therewith. 

To |:)rovide lodging and boarding and other 
facilities to the public including tourists, visitors 
and other delegates coming to India from foreign 
countries, and to members of delegations and missions 


frt>m foreign countries, and to encourage and carry 
on and facilitate tourist trade in India. 

This building is one of the tallest and biggest in 
India and provides in its 8 floors, 4-72 lakhs square 
feet of accommodation. The arcbexl entrance, the 
l^crforated flora jalies, the exquisitely carved red 
stones, the white marble columns, the black and 
multicoloured marble flooring and the woodwork 
lend to the building a character and tone which 
is dignified and charming. The imposing structure 
is 6<K) feet long and surrounded by terraced gardens 
and lawns, tennis courts and a swimming pool 
equipped with rich underwater lighting and adorned 
hy cascades, pergolas, linked with flower beds and 
paved terraces all round. The Hotel started 
functioning on 3()th October 1956. 

The furniture furnishings, tapestry and caiqu^ts 
are contem))orary in design and the guest rooms 
have their own colour scheme. Each guest room and 
suite has an independent aitaclied bath ami is 
equipped with a telephone and a refrigerator. The 
ingenious use of s|)ecial tiles, curtains, carpets and 
upholstery produce ideal acoustics and a c.entrai 
sound system relay music from the dining and the 
banquest. halls and the terrace to the public rcKuns, 
terraced gardens and the swimming pool. The 
rooms are fully air-conditioned providing heating 
in winter and cooling in summer. A notable feature 
is the s])acious balcony in front of a great iTiajority 
i>f the rooms and the sf>eci«llv designed general 
illumination hy indirect reflected lights. The hotel 
has an Indian on’hestra which provides light and 
rla.H.sicHl Indian music and also We.stern mush*. 

The public rooms in the hotel consist of three 
lounges, dining and banquet halls, the grill room 
and soda fountain, snackbar, card rooms, a library, 
writing and conference rooms and a nursery. The 
service rooms are housed mostly in the lower gmund 
floor. Staff quarters to house 750 men and officers 
have already been constructed in the hotel 
compound. 

The hotel is a self-contained unit in almost every 
respect. It has in its premises a 8hop])iTig centre, 
a bank with safe deposit vaults, Post and Telegraph 
Office, a petn)I pump and service station private 
garage for residents and a taxi stand. 

Balanee Sheet m on 31st March 1959 

R«. Rs. 

Capital l,00,(KMMH) (trom RJoch .. 2,71,87,341 

Development Leas Depreciation 30,94,571 

Reserve .. 13,48,487 - 

l.,oans 1,85,80,000 Not RIock .. 2,40,92,770 

Hrnidry Liabilitioe 42,15,226 Liquid Asscyts . 44,25,276 

Profit A Lo 0 Sa/c. 55,75,667 

ToUl .. 8,40,98,713 


Total .. S,40JNI,713 



m 


MimliaiMaai 


The Ashoka Hotels Ltd.— (eontd,) 


Analysis of Working Yenr tnd* SUt Match 



1057 Sept. 1 

1958 Sept. 

I 1059 March 


Rs. 1 

Rs. 

i(for 6 months) 
Rs. 

Paid-up Capital .. 

1,00,00,000 i 

1,00,00,000 

1,00.00.000 

Reserves 

12,71,229 ! 

13,11,349 

13,48.487 

Net Profit .. .. .. j 

—25,04,893 j 

—15,36,756 

—1,85,531 

Depreciation .. j 

10,69,248 1 

13,89,962 

1 6,43,283 

Amount transferrecl to: 

Reserves 

1 

12,71,229 

40,220 

1 

j 37.138 

Carried Forward .. 

- .37,76,122*: 

! i 

—.53,32,998tj —55,75,667} 


* lacludes Rs. 12,71,229 transfem^d to ]>‘vcJo))mcni Reservi^ 
t Includes Rs. 40,120 transferred to iJevelopment Reserve, 
j Includes Rs. 37,138 transferred to Development Reserve. 


THE ASIATIC OXYGEN & ACETYLENE CO., LTD. 


ESTABLISHED in 1942 at CALCUTTA. Dlwc- 
tors : S. B. Jalan, D. P. Jhunjhunwalla and 8. Jalan. 
Directors* Qualifications : Holding of 500 sliaros of 
Rs. 10 each. Managing Agents : Messrs. iSooraimul 
Nagarmull. Managing Agents Remuneration : lo% 
of the net yearly profit or Rs. 50,000 in the event of 
absence or inadequacy of profit. Registered Offlee : 
8, Dalhousie Square East, Calciitta-1. Telegrams: 
“ Asioxygen”. Telephones: 22-1480, 22-0851 

(9 lines). Auditors : Messrs. S. B. Dandekar k (V). 

CAPITAL: Authorised: Rs. 4,00,00.000 in 
2,00,000 6% to 8% tax-free (-umulative Preference 
shares of Rs. 100 each, 20,00,000 Ordinary shares 
of Rs. 10 each. Issued : Rs. 7,00.000 in 70,(XK) 
Ordinary shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 7,00,(XX) in 70,(X)0 Ordinary shares 
of Rs. 10 each. 

Capital History : The comjiany issued 20,000 Ordi¬ 
nary shares during the year 1943 at the commence¬ 
ment of business, thus starting with a |)aid-up 
capital of Rs. 2,(X),0(X). The paid-up capital was 
further increased to Rs. 7,00,000 with the issue of 
50,(XX) Ordinary shares of Rs. 10 each in 1946. 

Analysis o 


Transfer* Details of : Common form. Shares regis¬ 
tered in joint name with ‘‘ Either or Survivor ” 
clause and with any one signature accepted. Transfer 
Fee : Rs. 2 for each transfer. Subdivision or New 
Certificate Fee : Nil, Accounts made yearly to 
March. Annual Meeting : October. Closure of 
Transfer Books : Ten days before Annual Meeting. 
Voting Rights : One vote for every Ordinary share 
held. 

Objects and Activities : Mamifarturing of acetylene 
gas and other gases. 

Balance Sheet as on 31 si March 1958 

Rs. iis. 

(Capital («ross Rlock 32,17,89(i 

(teneral R«servp . 50,000 Lrw Depreciation 14,00,818 

Other Reserves .. .3,08,108 - 

Ijoans (Hccured k Net HltK'k .. 17.57,278 

unsecured) 18,40.127 Loans & Advances 4,31,472 

Liabilities .. 0,46,820 Lic]uid A.sspta .. i4,43,.548 

Profit k Loss a/c. 23,237 

Tc»tel .. .36,32,298 Total .. 36,.32.298 

Working Year ende 3Jnt March 



Paid-up rapital 
Gonerai 

Other Reserves 
Net Profit ,. 

Amount transferred to: 
Reserve Fund 
Other Reserve 
Depreciation 
Taxation .. 

Dividend 

Do. Rate% p.a. 
OairM Forward 
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FOUNDED in 1920 at FORT COCHIN. Direc- 
ton: K. O. H. Biixurn (Aitertmte Din-ctoi : 1. 
Rsghuvii Menon). D. 1. Frnu h. J. K. Hopkins and 
S. VaiiJviiriiitliJk Aiyjn. Directors’ QuallBcations : 

HaJdiiiic in Iii» own tmnir rnir shur** of tho Coinpatiy. 

General Manager: f. K. Hopkins. Manager : 
J>. A. Fiviu h. Secretary : A. Wiikatachalum lyor. 
Registered Office : ( alvott \. Fort Cochin. Telegram : 

“ AspinwalcoPost Box No. 2, Cochin-l. 
Telephone Nos. : 41, 207 ^ 397 with P.B.X, connec¬ 
tions. Branches : <’iiUcut, Kakinada, Mangalore 
and Tuticoriii. Depots and Agencies : At Chik- 
magalur, Mercara, Saklaspur, »Soniwarpett, Virajpet, 
Quilou and Peennade. Auditors : Messrs. Fraser & 
Ross» Madras. 

CAPITAL : Authorised : Ks. 40,0(),U(X) in 22,(XX> 
6 % Cumulative Taxable Preference shanks of Rs. JO 
each and 3,78,(K)0 Equity shares of Rs. 10 each, 
issued. Subscribed and Paid-up : Rs. 38,02,000 in 
21,4(K) 6^0 Cumulative Taxable Preference shares 
of Rs. 10 each and 3,58,8iK) Equity shares of Rs. lO 
each. (The present Ordinary Capital also includes 
a sum of Rs. 11,96,(XK) issued as free bonus to existing 
shareholders). 

The Preference shares confer on the holders the 
right to a fixed euniulativc* taxable dividend of 6% 
per annum and the right in the event of winding up 
to prefereidial repayment f)f capital over the Ordinary 
shares and foi all arrears of dividend whether 
declared or not with no further rights t«) participate 
in further profits or assets. 

Transfer, Details of ; f'ommon fnmi. Joint 
holding accepted, “ Eitlier or 8urvivf)r ” clause 
accepted. All signatures iic.c,es.siii*y. Vernacular 
signature accepted. Registration Fee : Rh. 2 per 
deed. Fee for Split or New Certificate : Rc. 1 per 
split or \>!w certifir^ate. Closure of Transfer Books : 
Asj)er the ('Jompanies .Act. Accounts closed yearly 
as at 31st December and Meeting in May/June. 
Dividends in May/June. Preference flivideiifi on 
30th June and 31st December. Voting Rights : One 
vote for each Efiuity share. 

Objects and Activities : The Company does a large 
export trade in Coir Products, Fibres and Spices 
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ASPISWALL * COMPANY, UMUBO 

(go .44ii*fr#wfwr»^ 

with Officc> and Gotlowns in Cochin, W. IslioJ. 
CnMcirt Kukwmhi, Tutirorin ami Mangahrv, ,\i 
Mangahiv they own an up-to-date Coffee Curin- 
wfirks wliicli handles the Coffee berries delivered 
to the Coffee Board. They act as ‘A’ Class Agents 
to the Board. The Company act as Agents 

at all Malabar Coast Ports for inij>ortant Shipping 
Companies and holds Shipping and Transporting 
Agencies of Plantation Companies and Tea Exjxirters. 
They also act as Clearing and Forwarding Agents 
and Insurance Agents. At Cochin and Calicut they 
own Hydraulic Pres.ses. Managing Agents ; The 
Pullangode Rubber & Produce Company, Ltd. 
Attorneys : The Kotamullai Tea Company, Ltd. 
and Vaglianion (Travancore) Tea Company, Ltd. 
Agents for : Alliance .Assurance Co., Ltd., Atlas 
Assurance Co., Ltd. and General Superintendence 
Co. (India) Private Ltd. Agents at all Malabar 
Coast Ports of : EllermaiPs Hall. City and Wilson 
Lines, Elh^nnan, and Rucknall Associated Lines, 
The Bank Line Limited and Johnsoti (Everett Star) 
Line. Agents for South India: Four Oaks Spraying 
Machines fA)., Ltd. (Sprayers), Solignum Ltd. 
(Solignuni-Wood-Preservative), Driiig & Fage Ltd. 
(Metrolacs), Guthrie & Co., Ltd. (Stimulex), J. H. 
Fenner & Co. (Lulia) Ltil. (Boltings). K*d Hand 
Coni|)'>8itioiis Co. (*‘ R:»d Hand '' Paints and 
Ename ls) Agents for : Indo-Burma Petroleum Co., 
Ltd. and Stockists of Gulf Oil (India) Private Ltd. 
Agents for Kerala : Bha^*at Pulvr.rsing Mills Private 
JAd. (Hex.\mar Pesticides). 

London Correspondents : .Messrs. J. H. Vavaasour 

& Co., Ltd.. ‘'Ceylon House,” 15/16, America 
Square. London, E.C. 3 (Enghind). 


Balance Sheet an on Slst DecomVier IdSO 

lift. 


Capital 

Capital Reserve .. 
(ik^neral Beaervo . 
Dividend 
Kqualination 
Fund 

Develoimiont 

Rebate 

Sundry Liabilities 
Profit ft Loss a/c. 

Total .. 


38,(»2,fKK) 

6,00,458 

44,051 


2,:t6,6.36 

7,037 

41,94,072 

766 

89,61,520 


(jrross Block 
l^ss Depreciation 

Net Block ,. 
Liquid Assets • • 


Total 


Rs. 

33,22,360 

18,53,576 

14,68JM 

743S.727 


aML620 
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AspinwiII * Oempuy, lM.~^e(mtd.) 


Analysis of Worklllg Tear enda 3Jst Dec. 



1953 

1954 

1955 

1956 

1957 

1058 

1959 


Us. 

Rs. 

Rs, 

Ra. 

Ra. 

Ra. 

Rs. 

Paid-up Capital .. 

38,02,000 

38,02.0(K) 


38,02,000 

38,02,000 

38,02,000 

38,02,000 

Reserve Funds 

0,59,541 

6,59,541 

6.59.541 

6,67,438 

6,64,539 

6,70,043 

7.10,5C9 

Other Funds 

4,15,536 

4,15,536 

4,15,.536 

4,15,536 

4,24,496 

3,08,226 

2.44,173 

Net Profit 

4.75 059 

5,39,147 

3,45,044 

3,94,273 

2,47.736 

67,924 

2,04,3.0 

Depreciation 

86,894 

92,064 

93.993 

92,826 

l,00,7’i3 

1,11,1!‘6 

1,08,891 

Taxation 

3.78,100 

4,25,100 

3,31.300 

*5,18,657 

3,36,645 

1,56,345 

l,t6,3o3 

Amount transferred to: 








Reaerve Fund .. 


1 

.. 


,, 

5.604 

i • • 

Other Funds .. 



,. 

, . 

8.9.=i9 

10,194 

43,413 

Dividend 

4,84.380 

5,38,200 

3,58,800 

8,97,000 

2,16,280 

2,15,280 

2.15,2f0 

Do. Rate % p.a. 

13i 

15 

10 

25 

6 

6 

§6 

Carried Forward 

7,24,844 

7.12,952 

t*:,55,285 

t62,56l 

16,480 

929 

II 

Pricen of f Uig'iest 


.. 

., 

10-12 

8-r.o 

7-50 

Scares \ Lowest 


.. 


• • 

8-50 

6-J.O 

6-90 

! 


* Includes Rs. 1,77,157 appropriated from the carried forward of 1955. 
t Includes Rs. 68,930 being refund ot Income-tax tor the year 1941-42 to 1945-46. 

X Reiore deducting Rh. 60,783 additional ])rovi.sion for ta'cation for previous year. 

tl Inoludea Rs. 67,000 transfer from Development Equalisation Reserve. § Subject to Tax. 


ASPINWALL & CO. (TRAVANCORE) LIMITED 

{See AdvertUement alto) 

INCORPORATED as a Private Limited Company Ver h k;;), A. I). P« aco k, S. Vaidyana'l a Aijar and 
on 3rd April 194U and converted into a Public 0. Prab akaran (Ciiainnm). Uirecters’ Qualifl- 
Limited Company on 8th December 1956. Directors: ca i:ns: One share of the Company. Registered 
M. R. Pelham-Bum (Alternate Director: K. OflSse : P. B. No. 5, AUeppey. General Manager: 


ASPJNWALL & COMPANY LTD. 


Jml9phonm Not.: 41, 207 A 3f7 


P. B. No. 2 

H^ad Office : COCHIN-1 


Ultgrams : •• ASPINWALCO ' 


Branchci: KOZHIKODE. KAKINADA, MANGALORE & TUTICORIN 

Depots & i4^ncfe5 at: 

Chikmagalur, Mercara, Saklaspur, Somwarpet, Virajpet and Peermade. 

GENERAL AND PRODUCE MERCHANTS AND SHIPPING AGENTS 


ESTATE . 

INSURANCE BUSINESS OF 
Managing Agents: 
Attorneys •' 

Mangalore 
Proprietors 
Kozhikode & Cochin 
Agenis for South India . 


Agmts at dl Mdahar Coast Ports d* 


Finance, Supplies. Shipping, Clearing & Forwarding. 

ALL DESCRIPTIONS AND CARGO and PASSENGER AGENTS 
THE PULLANGODE RUBBER & PRODUCE CO.. LTD. 

THE KOTAMULLAI TEA CO.. LTD. 

VAGHAMON (TRAVANCORE) TEA CO., LTD. 

Coffee Curers & Agents **Coffee Board" 

The Maroli Coffee Curing Works, Mangalore. 

Hydraulic Baling Press. 

RED HAND COMPOSITIONS CO. (“Rad Hand" Paints & EnameU) 
FOUR OAKS SPRAYING MACHINE CO.. LTD. (Sprayers) 

Messrs. GUTHRIE & CO.. LTD. (Stimulex) 

Messrs. SOLIGNUM LTD. (** Solignum *'—Wood Preservative) 

Meesn. DRINC & FACE LTD. (MetroUcs) 

Messrs. J. H. FENNER & CO. (INDIA) LTD. (Beltings) 

INDO - BURMA PETROLEUM CO., LTD. (Paraffin Wax) 

EUenman's Hall City A Wilson Linas, Ellermsn & Bucknall Aaaadatad Linaa, 
The Bank Line Ltd.» Everett Steamship Corporation. 


z 

t 












& to. VTtmtftowyLWMconfrf.) 

C. Frabhakaran. TclegTams: “ Aspinvalco 

Telephone; AUcppcy 2318. Branch : ColachcL 
AudiiCIS I Measrs. Fraser & Boss, Madras. 

CAPITAL : Authoiised ; Bs 20,00.000 in 2,00,000 
Ordinary shares of Rs. 10 each. Isiued, Subscribed 
and Pi.iJ-up : Bs. 10,00,OCO in 1,00.000 Ordinary 
shares of Rs. 10 each (the present Ordinary Capital 
also ii.eludes 85,000 Ordinary shares issued as bonus 
shares). 

Transfer, Details of : Common form, joint holding 
accefted, “Either or Survivor” clause accepted. All 
signatures riecessar}^ Vernacular signatures accepted. 
Regis jation Fee: Bs. 2 per deed. FeeforSpdtor 
Kew Ce/iificate : Re. 1 per split certificate. Ceitifl- 
cation Fee : Rs. 1-23 per transfer deed. 

Closure of Transfer Books : As per the Companies 
Act. Accounts closed yearly as at 31fet December. 
Meeting in May/June/July. Dlviilends in May/June/ 
July. VoAng Eights : One vote for each share. 


Objocts and Activl'ies : The Company acts as the 
Managing Agents of The Travancore Rubber A Tea 
Co., Lrd., Secretaries of: The Peerraade Tea Co., 
Ltd., and The Motor Transport Co., Ltvi., and 
Attorneys of: The Southern India Tea Estates Co., 
Ltd. The Company also own factories making Coir 
Mats, Mattings, Carpets, etc., at Allcppey and Arj^ad 
and do a large export trade in Coir Products. 
Their Colachel Branch mainly export Palmyra 
Products. 

Balance Sheet ai on Slat Deeember 1060 


Rt. Re. 

Capital .. 10,00.000 Groea Block .. 5.72,900 

Capital Reaerve.. 4,08,405 hejA- Depreciation. 3,52,088 

Other Fund^ .. 2,781 — - — — 

Sundry Liabilitiea. 6,96,516 Net Block 2,20,812 

Profit Lose a/o. 235 Liquid Aaaeta 18,87,125 


Total .. 21,07,937 Total .. 21,07,937 


Analysis of Working Tear ends Slat Dee, 








1056 

1957 

1058 

1959 







Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


« A • ♦ 




10,00,000 

10,00,000 ! 10,00,000 

10,00,000 

Capital Reserve 


« • • ♦ 




3,59.432 

3,64.561 

4,13,390 

4,08,406 

Net Profit 






37,367 

—9,560 

44,261 

51,985 

DepreciaiionT ; 






24,.M4 

25,731 

26,996 

24.900 

Taxation 






62,300 i 

200 

9,080 

3.400 

Dividend ■ 






60,000 1 



40,000 

Do. rate % p a. 






1 

,, 


$4 

Carried ’ Forward < .. 






• 10,623 I 

t—9,387 

t—13,064 

1 §235 

prices of f Highest .. 






i 

10*12 

8-76 

6-50 

Shares \ Lowest .. 


. . 




1 

1 

1 

8*75 

6*50 

5-75 


* Includes Rs. 25,604 General Reaerve no longer required written back, Ra. 7,971 refund of £.P T in reapect of 
1944 and after paying Ka. 30,000 being 1% extra dividend for 1954 and 2% extra dividend for 1955 and before deducting 
Rs. 4,100 additional provision for taxation for previous year. 


f R.'*'. 6,250 added in Capital Reserve being profit on sale of fixed assets. 

$ Rs. 48,829 added to Capital Reserve being profits on sale of fixed assets. 

§ Includes Rs. 41,000 transfer from Capital Re.Hervc and deducting Rs. 2,781 transfer to Devolopmont Rebate 
Reserve and Rs. 36,015 transferred to Capital Reserve being profit on sale of fixed assets and Investments. 

$ Subject to tax. 


ASPINWALL & CO. (TRAVANCORE) LIMITED 

TaUphaii. Me. Ill* T,|.p.in$ : “ ASPINWALCO’’ 

Head Office : Post Box No. 5, Alleppey 
Branch Office: COLACHEL 

GENERAL MERCHANTS. ESTATE AGENTS ANO MANUFACTURERS 

Managing Agents : THE TRAVANCORE RUBBER & TEA COMPANY LIMITED 
Secretaries ; THE PEERMADE TEA COMPANY LIMITED 

THE MOTOR TRANSPORT COMPANY LIMITED 
.. Attomera‘: THE SOUTHERN INDIA TEA ESTATES COMPANY LIMiTED 

FACTORIES : ALLEPPEY A ARYAD—Coir Mete. Mattings & Carpeu 

COLACHEL—Palmyra Fibre products 

















ASSAM MATCH CO., LTD. 


FOUNDED in 1925 at BOMBAY: Directors : 
Tulsid IS Kilachand (Chairman), Pratay)ainh Matlmra- 
das, JeLangir P. Patel, N. M. Wfig’e. A. Ilydari 
Managing Director) and S. G. Goth I erg 
(Joint Managing Director). Directors’ Qualifications : 
Holding of 50 shares. Registered Office : Indian 
Mercantile Chambers, Nicf)! Uoad, Ballard Estate, 
Bombay. P.B. No, 254. Telephone No. : 202583 
(7 lines). Telegram : “ Asamatches **. Auditors : 

A. F. Ferguson & Co. 

CAPITAL : Authorised and Issued : Rs. 30,()0,(X)0 
in 3,00,000 Ordinan* shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 30,(K),000 in 3,00,000 
Ordinary shares of Rs. 10 each fully paid up. 

Capital History : Tn 1943 a sum of Rs. 2,<X).000 
was capitalised and 20,(K 0 slaires were distributed 
amongst the existing shareholders in the proportion 
of 2 new shares for every 5 shares held. In March 
1947, the Capital was increased by tlie issue of 70,(KM) 
New Ordinary shares of Rs. lOeaeh fully jiaid as 
bonus shares to the existing Ordinary shareholders 
in the proportion of one new share for every original 
share held as on Nth March 1947. On 29th 
December 1948 a sum of Rs. out of the 

General Reserve Fund w^a.s capitalised and 
new shares of Rs. 10 each were issued in the propor¬ 
tion of 3 now shares for every seven shares held. 


On 7tb December 1953 a sum of Rs. 10,00,000 was 
capitalized out of General Reserve Fund and 1,0(),0(J0 
new shares of Rs. 10 each were issued in the propor¬ 
tion of one new share for every two shares held. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : A t/. Date of Accounts and Dividends: 

Accounts made up yearly to December 31. Meeting 
between April and June. Voting Rights : One vote 
per share. 

Objects and Activities : On the banks of the 
Brahmaputra at Dhubri in A.ssam, the Company 
lias its Match Factory. The main portion of the 
Conijiany’s requirements of raw materials is met 
from the forests under the control of the Assam 
Government. 

Balance Sheet as on 3let December 1059 


Rs. Hs. 

Capital . 30.00.000 dross Block .. 40 38.522 

General Reserve . 12,50.000 Depreciation 21,84,354 

Reserve ff/r Dcfd. - 

Taxes 3,34.500 Xot Block .. 18.54,108 

Other Kunds . - 4.40,270 Liquid Assets .. 48.39.903 

•Sundry ].,iahilitic8 14,72.310 
Profit & Loss a/c. 1,97,0,71 


Total .. (H),94,I81 Total .. 60,94,131 


Tear tnd9 31st Dec. 


Analysis of Working 



1953 

1954 

19.55 

1956 

1957 

1958 

1959 


Kb. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00.0(K) 

30.00.(X»0 

30.00,000 

30.00,000 

30,00,000 j 

.30,00,000 

30,00,000 

General Reserve 

3,34,104 

6,00,000 

5.50.000 

9,50,000 

0,50,000 i 

i 

10,00,000 

12, .<'.000 

Depreciation Reserve 

19,64.061 

20,11,857 

20,85,060 


Other Funds 

2,00,000 

2,7.5,000 

2,75,tXXl 

3.00.000 

3.'0i>,000 j 

3,tM>,000 

3,7.7,000 

Net Profit 

0,14,315 

4,07,966 

4,35,902 

5,44,478 

4.63,071 1 

4.49.0i:-5 

8.27.546 

Taxation 

5,00,000 

; 3,02,000 

! 4,00.000 

4,80,000 

i 5,70.000 ! 

5,73,600 

6,04,000 

Depreciation 

Amount transferred to; 

2,47,196 

83,666 

l.ie.268 

1,36,810 

i i 

1,50,067 ! 

i ! 

1,56,949 

1,62,899 

Reserve Funds.. 

1,65,896 

50,000 i 

60,000 

1 90,000 

! 50.000 ; 

50,000 

2.00.000 

Other Funds 

75,000 


1 

1 25.000 

j 41,736 ‘ 

10,506 

88,028 

Dividend 

3,76,(KK) 

3,75,000 

3,75,000 i 

3,76,000 

3,75,000 

3,75,000 

6,40,000 

Do. Rate % p a. 

12i 

12* 

12| 1 

12* 

1 12* 

12i 

♦18 

c:kirried Forward 

1,34,529 

1,17,493 

1,18.306 1 

1,72,873 

1,83,944 

1,97,233 

1,97,051 

Prices of/Highest 

23^ 

21* 

22 1 

20-37 

I 20 1 

17-50 

Shares \ Lowest 

18£ 

16 

10^ ! 

18-26 1 

14-06 1 

14-75 

• • 


! 


* Subject to deduction of tax. 


ASSAM SAW MILLS & TIMBER CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
xM. D. Jalan, M. P. Jalan and S. K. Mallick. 
Registered Office : Jalan House *\ 62, Ballygunge 
Circular Road, Calcutta-19. Auditors : Lovelock & 
Lewes. 

CAPITAL : Authorised : Rs. 18,00,000 in 6.00.000 
, Ordinary shares of Rs. 3 each. Issued and Subscribed : 


Rs. 13,99,998 in 4,66,666 Ordinary shares of Rs. 3 
each fully paid up. 

Capital History : In 1924, the Capital of the 
Company was reduced from Rs. 20,00,(XX) by reduc¬ 
tion of the nominal value of each share from Rs. 10 
to Rs. S each. At the same time 60,CX)0 unissued 
shares of Rs. 10 each were subdivided into 2,(X),(XK) 







Htwiilainotts 


eso 


Assam Saw HiUs & Timber Co.» 

shares of Rs. 3 each, out of which 50,000 shares were 
offered to existing shareholders and t])e remaining 
1,50,000 shares as also Ks. 10,00,000 Debentures were 
issued to the Managing Agents in liquidation of the 
Company’s debts to them of Rs. 23,46,461. In July 
1939, the capital was reduced from Rs. 10,20,000 to 
Rs. 3,40,00u and the issued and subscribed capital 
from Rs. 8,85.156 to Rs. 3,40,000 and Rs. 2,95,052 
respectively by reduction of the nominal value of 
each share from Rs. 3 to Re. 1. The Authorised 
Capital was then increased to Rs. 10,20,000 by the 
creation of 6,8U,000 shares of Re. 1 each ranking in aU 
respects pari passu with existing shares. 

In December 1948, the Company issued 4,948 Ordi¬ 
nary shares of Re. 1 each at a premium of Rs. 5 per 
share to the Birds Investments Ltd. and the Eastern 
Investments Ltd., in equal proportion. The 
Authorised Capital of the Company was increased 
from Rs. 10,20,000 to Rs, 18,00,000 by the creation of 
7,80,000 shares of Re. 1 each. The Company capitalis¬ 
ed Rs. 6,00,000 by issuing as capital bon us6,00,000 new 
Ordinary shares of Re. 1 each to the existing ordinary 
shareholders in the proportion of two new shares for 
every existing share held. 18,00,000 Ordinary shares 
of Re. 1 each in the Authorised Capital were consoli¬ 
dated into 6,00,000 Ordinary shares of Rs. 3 each. 
On 20th March 1950 a further 1,66,666 shares were 
issued for cash (Rs. 4,99,998) thus raising the Sub¬ 
scribed and Paid-up Capital to the present figure from 
Rs. 9,00,000. 


The Government of Assam holds 33|% of the 
Issued Capital. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Nil, Date of Accounts and Dividends : 

Accounts made up yearly to September 30. Meeting 
in May. 

Closure of Transfer Books : Transfer books close 14 
days prior to General Body Meeting. 

Objects and Activities : The manufacture of 3’ply 
tea chests, country shook tea boxes and other General 
Timber Products is done at the Company’s Veneer 
Mills at Namsoi Saikwaghat P.O. and Jonai. 

The Managing Agents : Messrs. Bird & Co 
(Priva e) Ltd. has rjsi^njd their olfi/e Loin 
February 1959. 


Balance Sheet at on 30th September 1908 

Hs. Rt. 

Capital 13,99,998 Oroat Block 34,14,110 

Prem. on Shares . 24,740 Less Depreciation L7,15,023 

General Reserve . 9 540 - 

Other Funds .. 19.25 089 Kct Block . 18,99.087 

Sundry Liabilities 14,71,C23 Liquid Assets 29,31,303 

ToUl .. 48,30,390 ToUl . 48.30.390 


Analysis of Working 


Yeiir ends ZOth Srp. 


Paid-up Capital .. 


1952 

Rs. 

1 

13,99,098 

1953 

Rs, 

1 

13.99,998 

1954 

RS. 

13.99,998 

low 

Us. 

13,99,998 

1956 

Rs. 

. I3,99,‘.H»h 

1957 

Ks. 

13,99,998 

1958 

Ks. 

13.99,998 

Debentures 









General Hcperve .. 


«,99,146 

7,10,518 

7,14,762 

7,'21,077 

2.24.210 

2,29,610 


Debenture Redemption 

lund 



.. 


! 

1 • • 


Other Funds 


20,15,408 

20,34,489 

19,15.489 

19,65,468 

19,15,489 

20,34,489 

1' 19,25,089 

Net Profit 


tl9,80,180 

t—1,73,279 

§- 3,20,289 

97,015 

ID.Ol.-i i 

5,400 

2,20.020 

Taxation 


l,OO.CCO 

,. 

1 

32,000 

i 

Depieciation 


47,254 

1,65,049 

1 2,00,997 

1,78,488 

1.65,2.39 1 

1,66,198 

j 1.47.982 

Amount transferred to: 
Reserve Funds 


6,293 




i 


1 

Otber Funds .. 

,, 

1,53,000 

. . 

'* 

,. 

1 

.. 1 


Di\ idend 

,. 

1,16,667 

, . 



i 



Do. Rate % p.a. 

,, 

84 , 

. , I 



1 

1 


Otried Forward|^ 


69,978 1 

—97.203 j 

—4,17,402 

--45,14,537 

—4,95,522 

—4,90.122 1 

7,10,142 

Prices of /Iligbost 

.. 

i 

7 i 

7| 


6-75 i 

4*50 

I 

Shares ^Lowest 


31 i 




3-76 

212 

i 112 


Ailer crediting Rs. 7,503 R.P.T. refund and writing back, Rs« 1,75,000 from provision for taxation. 

t After crediting Rs. 12,000 being allowance foregone by Managing Agents and Rt. 2,200 being refund of Stores Pu)’< hajic 
Expenses for earlier years. 


§ Includes Rs. 42,911 being refund of E.P.T. 

II Includes Rb. 9,600 si atutory Development Rebate Reserve and deducting Rs. 1,19,000 reserve for tax contingency 
wiitteo back, lU. 688 provision for Wealth-tax written Rs. 39*128 refund of lnooaie*tax. 
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ASSOCIATED BATTERY MAKERS (EASTERN) LIMITED 


INCORPORATED as a Private Company on 31st 
January 1947 and converted into a Public Company 
on 4th January 1900 at C-fVIjCUTTA. Directors : 
Arthur William Browne (Chairman), Hu|th Rankin 
Cregson (Managing Director), Harry Arthur Fowler, 
Nirendra Nath Ghoae and H. II. Maharaja Sir Pratap 
Chandra Bhanj Deo. Directors’ Qualifications : Holding 
of Equity shares of the company of the nominal value 
of Rs. hOO at least. Secretary : Harold Mahon Cox, 
F.c.A. (Eng.). Registered Office : Barlow House, 59-C, 
Chowringhee Road, Calcutta-20. Telephone Nos.: 
47-liH()2 and 1803. Telegrams: “ Chloridic 

Auditors : Messrs. Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 2,W,00,000 in 20,00,000 
.shares of R.s. 10 each. Issued^ Subscribed and Fully 
Paid : Rs. 1,18,00,in 11,8 (VMhi Equity sluires of 
Rs. 10 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 [s^r deed. Date of Accounts and Meeting : 

Accounts are made up yearly to 3l8t August and 
presented in Feb wiryjMuch. 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall lave one vote each and upon a poll every 
member present in per.son or by proxy shall have ono 
vote for every share held by him. 

Objects and Activities : The Company posi^essc^ 
a modern factory situated at Shamnagar, about 


25 miles north of Calcutta, comprising an area 
of approximately 20 ac’e^, and easily accesub’e 
both by road and rail. The factory which is the 
large it producer of storage bittedci in India 
commenced with the minuPicture of Exidc motor 
vehicle batterici. In addition, the Factory now 
produces ceitiin other well-known brand i including 
Digeiiite and over the p.ast few yeirs his g eitly 
extended its production to cover bitteries for 
Rai.w.iy coaches under the n imei Exide-Ironclad, 
Lux, Tonum and Shednoiight. Exide-Ironclad heavy 
duty tracuion bitte.ie^; special bitterici for 
aircraft duties and for radio .an 1 signils equipment ; 
and also station iry accurnu’ators as requi’el b/ 
power station. Bub-itatioii^ te’ephone exchingcj 
and other e cctricil initallationi. Th.eie products 
which are of tlu; h'ghe^t deg ee of quility and 
efficiency are in g.eit deiniiil in view of the 
general deve'oprnen: in the indiutriil, communi- 
citioni and transport fie’di and the subaan'iil 
inc.eise in electrical deve’opment th oui'hout the 
country. The Compiny enjoys the benefit of 
technical co-operation ami assistance from the 
Ch'oride E'ectricil Storage Co., Ltd., with its la’-ge 
number of factories in various pirts of the world, 
compiling one of the largest sto"age battery 
minufactu.ing oginiiatioui in the wor.d. The 
Company also miintainj its owu research and 
testing establishment at Shimuagir. 


ASSOCIATED HOTELS OF INDIA LTD. 


FOUNDED in 1916 at SIMLA. Directors : Rai 
Bahadur M. S. Oboroi, Rt. Hoirble Lord A. K. 
Sinha of Raipur, Sardar Tahadur Mohan Singh, 
T. R. Oberoi, M. L, Khaitan and T). N. Bl.atta- 
cherjee. Secretary : S. 8. Reen. Managing Agents: 
Oberoi Hotels (India) Private Limited. Head Office : 
Maiden’s Hotel, Delhi. Registered Office : Cecil H ael 
Annexe, Simla. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 60,00,000 in 30,000 
7% Cumulative Preference shares of Rs. 100 each and 
3,00,000 Ordinarv shares of Rs. 10 each. Issued, Sub» 
S 3 rlbed and Paid-up : Rs. 41,67,000, Rs. 20,00,000 
in 2,00,000 Ordinary shares of Rs. 10 each fully paid 
up an(l Rs. 21,67,000 in 21,670 7% (taxable) Cumu¬ 
lative Preference shares of Rs. 100 each fully paid up, 
carrying preferential claim to repayment of capital. 

Debenture Capital : Rs. 22,00,OCX). First Mortgage 
Debenture in 4J% (taxable) bearer bonds of 
Rs. 1,000 each issued in February 1948, repa 3 ?nble 
on or before 31st December 1962, the Company 
shall redeem annually Debentures of nominal value 
of Rs. 80,000 on giving not less than three 
months’ notice. Interest payable half-yearly on 1st 
January and 1st July. Second Mortgage Debenture: 
Rs. 5.20,000 in 6^% (taxable) bonds of Rs. 1,000 
each, isauefl on 1st April 1948, repayable on a 
premium of Rs. 10%, on or before 31st March I960. 
The Company shall redeem annually Debentures of 
the nominal value of Rs. 70,000 outgiving not less 


than three months’ notice. On expiry of six years 
from the date of issue, the Company will have the 
option on giving six months’ notice to redeem all 
or a portion of the Debentures then outstayuling. 
Interest ]>ayable half-yearly on 1st April and 1st 
October. Outstan ling in the year 1959, Rs. 25,70,000. 

Transfer, Details of ; Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 31st March. 
Meeting in Decembb' 

Objects and Activities : The Company owns Cecil 
Hotel, Simla; Falctti’s Hotel, Lahore; Maiden’s 
Hotel, Delhi; Hotel Imperial, New Delhi; Corstor- 
phan’s Hotel, Simla; Fiashman’s Hotel. Rawalpindi; 
Cecil Hotel, Marree and Dean’s Hotel, Peshawar. 
The properties in Simla, Lahore, Delhi and Murree 
are freehold, in Rawalpindi held on perpetual lease 
and in Peshawar held under a lea.se for 99 years. 
The Company in 1939 concluded a twenty years’ 
lease of the Imperial Hotel, New Delhi, at a 
satisfactory rental. 

Balance Sheet as on Slat March 1959 


Capital 
Debonturee 
General Reserve . 
Other Funds 
Tax Reserve 
Rundry Liabilities 
Profit ft Loss a/o. 

Total .. 


Its. 
41.67,000 
25,20,000 
10.00,000 
26,87.020 
4.79,777 
26,57.400 
6 29 002 

1,41,40.280 


Gross Block 
Less Dopreci;ition 

Net Block 
Liquid Assets 


Rs. 

1,0S,.')2.493 

44,03.652 


63..'>S,S41 

77,81,448 


Total .. l,41,40,;:dJ 
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Aasoeiated Hotels of India IM^emUd.) 

Analjrsls of Working Tear nds 31tt March. 



1953 

1054 

1955 

1956 

1957 

1966 1 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. . . i 

41,67,009 

41,67,000 

41.67,000 

41,67,000 

41,67,000 

41,67,000 i 

41,67,000 

Debentures .. ! 

34,70,000 I 

33,20,000 

31,70.000 

30,20,000 

28,70,000 

27.20,000 i 

25,20,000 

Creneral Reserve .. 

8,93,640 1 

11,00,000 

14,00,000 

10,00,000 

lO.no.ocK) 

10,00,000 1 

10,00,000 

Other Reserves 

<1.47,883 i 

7,07,883 1 

9,47.883 

‘ 22,47,883 

23,60,000 

26,34,600 i 

26,87.020 

N’et Profit 

4.71,273 1 

5.40,328 : 

5,82.993 

8,51,311 i 

2,01,935 

2,30.015 ! 

2.32,763 

Depreciation .. : 

i 




2,70,593 

2,63,920 ! 

2.71,308 

Taxation .. ' 

3,50.000 : 

3,50,000 j 

3,00,000 

5,70,000 1 

3,30.000 

4,62,468 1 

7.50.000 

Amount transferred to : i 

1 

i 


i 

1 

! 


Reserve Fund .. 

2,06,360 i 

3.00,000 j 

2,50,000 


! 

1 


Other Funds 



t 

2,00,000 ' 


34,600 j 

1,82,420 

Debenture Sinking Fund .. 

1,50,000 

1,50,000 

1,50,000 : 

1,50,000 

1,50,000 ' 

1,50,000 

1,50,000 

Dividend Pref. 

1,11,871 

1,11,871 

1,11,871 

1,11,871 

1,11,871 ■ 

1,04,375 ! 


Do. Only. .. 

40,000 

40,000 

80.000 

1,77,000 

1,20.000 ' 

1,20,000 ; 


Do. Rate % p.a. 

2 

2 

4 : 

12 

6 i 

6 i 

. . 

(Carried Forward .. 

23,334 

41,561 i 

32,683 ; 

2,45.122 

t3,29.986 

1,64,778 ’ 

X 4,79,092 

Prices of f Highest 

6* 

0 i 


7 

12 06 

7-50 : 

9-7.'-. 

Shares \Lowcat 

41 

4t 

. 

41 .• 

4i 

7 

4*60 

600 


t Includes Rs. 2,49,017 Income-tax refund and Rs. 14,883 unclaimed dividends written back. 
X Includes Rh. 2,43,971 excess provision for taxation written back. 


ASSOCIATED RUBBER INDUSTRIES LTD 

(Sm Adwriistmtnt aUo) 


FOUNDED in 19 J3 at BHAVNAO AR, Directors : 
Kishore M. Premchancl (Chairman)^ Suman (’. Sh«th. 
Dr. J. M. Bliatt. Bliogilal Shall, CJunvantrai T. 
Eamflar, GopfiI(la> P. Parikh, Yogimlra X. Mafatlal 
and 8. B. Pattaiii. Director's Qualification : Holding 
in his own nami' 5 Ordinary sliar<\s of the Company. 
Managing Agents : Mes.srs. Associated Agencies Pri¬ 
vate Ltd. Terms of Managing Agents : Commission 
at the rate of 1 (i% on the net profits of the Company. 
Registered Office : Union Bank Building, 4th Floor, 
Apollo Street, Fort, Borabay-1. Telephone Nos.; 
25-4G27. Telegraphic Address; “ Rubberwork 
Auditors : Messrs. K. S. Aiyar & Co. 

CAPITAL: Authorised: Rs. 50,0(1,000, 
Rs. 25,00,(X)0 in 25,000 7% tax-free Cumulative 
Preferenc^ti shares of K.s. 100 each, Rs. 25,(X),000 in 
25,(XM.) Equity shares of Rs. KK) each. Subscribed : 
R.S. 13,25,(XX), Rs. 5,75,000 in 5.750 7% tax-free 
Cumulative Preference shares of Rs. 100 each, 
Rs. 7,50,000 in 7,5(X) Equity shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 


7% j)er annum tax-free on the capital for the time 
being paid tliereon from the date of allotment and 
the right in the evc'iit of winding up in j)riority to 
the Equity share.s liut ^hall not confer any further 
rights to participate in f)rotits or assets. 

Capital History : In 1943, the Capital structure of 
the company was Authorised : Rs. lO.CXXOOO in 1,0(X) 
shares of Rs. 1 ,(XX) e ich. Issued : Rs. 2,(X),(X)0 in 2(X» 
shares of Rs. l,rKX) e:ich. Subscribed and Paid-up : 
Rs. 74,500 in 149 shares of Rs. 1,000 each. Rs. 5(X) 
per share paid up. 

There were a few changes between 1943 and 1958 
in the capital structure. After the increase of 

capital in 195H, the capital structure stands 
Authorised: Rs. 2r),0(H» 7% tax-free Cumulative 
Preference shares of Rs. KKl (Redecmalde at par after 
196H at the option of the Company)-Rs. 25,(X),000 
and 25,000 Equity shares of Rs. 100—Rs. 25,00,000- 
Total : Rb. 50,(X),000. Subscribed: 5,750 7% Pre¬ 
ference shares a.s above Rs. 5,75,000 and 7,500 
Equity shares as above Rs. 7,50,000—Total: 
lift. 13,25,000. 
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Transfer, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor clause accespted. 
Registration Fee : 12 nP. per share subject to a maxi¬ 
mum of Re. 1 per deed. Subdivision or New Certifi¬ 
cate Fee : Re. 1 for each new certificate^. Date of 
Accounts and Meeting : Accounts are. made up ye^irly 
to 'list lleceiulxsr and presented in tSe])teruber. 

Closure of Transfer Books : Rooks are closed 16 
days prior to (leneral Jhxly M(Miting. Voting Rights : 
On a show of hands e.vcry memlxu- prestmt in ptirson 
shall have one vote and upon a poll every member 
pr<‘.sent in person or by proxy sliall have one vote 


Assodaled Rubber Industries Ltd.—<con^.) 
components, synthetic Rubber cots, and Aprons for 
Textile and Woollen Mills and Dij)ped Latex Goods, 
like surgical gloves and prophylactics. 

The company has entenxi into an agreement with 
the Armstrong Om-k (Jo., Ltd. (the manufacturers of 
the internationally well-known “ Accotex brand of 
cots and aprons) in terms of which a joint Company 
—Inarco Privatf*. Ltd.—has been formed. The 
eom])anv will shortly be manufacturing cots and 
aprons to “ Accotex ” si)ecifications in a brand new 
fa(*.torv near Bombay. 

Balance Sheet as on 31st December 1958 


for every share lield by him. 

. Objects and Activities : The Coni|«iny is engaged in 
the manuficture of Rubbtu* anrl Ebonite goods from 
Natural, Syntludic and Latex Ruliber. It is engaged 
mainly in the manufacture of footwear, automobile 


Rs. Rs. 

Capital .. 13,25,000 Gross Block .. 18,95,486 

General Reserve . 1,305 Lens Depreciation. 7,24,272 

Other Funds .. 1,68,325 - 

Sundry Liabilities 16,76,613 Net Block 11,71,214 

Pro6t I..OSS a/c. 10,606 Liquid Assets 20,10,635 


Total .. 31,81,840 Total .. 31,81,849 


Analysis of Working Tear ends 31st Dec. 



1954 

1955 

1956 

' 1057 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ., 

8.26,000 

8,26,000 

8,26,000 

8,26,000 

13,25,000 

General Reserve .. 

1,305 

1,305 

1,305 

1,305 

1,305 

Other Funds 

« • 


25,000 

1,60.000 

1,68,323 

Net Profit .. .. .. .... 

36,837 

*57,101 

71,052 

1,03.167 

1.31,673 

Depreciation 

75.000 

97,388 

*56,945 

tl,28.G2S 

1,28,774 

Taxation 


40,000 

t92,000 

10,000 1 

49,000 

Amount transferred to: 


i 

j 

1 


General Reserve 



1 

1 


Other Funds 


I I 

'25.000 

1,35,000 ! 


Dividend Ordy. .. 


*31,500 

' 36,753 

30,750 ! 

* ‘38,452 

Do. Rate % p.a. 



7 

7! 

7 

Carried Forward .. 

2,490 

11,536 

5,321 

10,183 1 

10,606 


* Including arrears of Rs. 17,000. t B®- 8,930 excess provided last year. 

X Including arrears of Rs. 29,438. 


cuiylhing. in 3tu&&et and fHip-ped £atex 

You can always rely on 



BRAND OF PRODUCTS 

MADE IN INDIA BY 

ASSOCIATED RUBBER INDUSTRIES LTD. 

BHAVNAGAR 
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ASSOCIATED STONE INDUSTRIES (KOTAH) LTD. 


FOUNDED in 1945 at KAMGANJMANDI (Rajas¬ 
than). Directois : Sardar Daljit Singh (CAantnan) 
(Ex-offido)^ Hiralal M. Paiikh {Ex-(fficw)y Auantrao 
B. Kamat, Bliogilal (\ Shah, Ramaulal C. Parikh, 
Jivanchand R. Afotishaw, HamatilaJ C. J^atel, Sardar 
Satjit Singh. Sardar Arjan Singh, M. L, Sethi, 
Director of Mines and Geology^ Government of 
Rajasthan, Udaipur (Government Director) and 
S. L. Kakka", Conmiissioner, Kotah Divisimiy 
Kolah (Govemnnent Director). Directors’ Qualifi- 
catiois : Shares of nominal value of Rs. 5,OCX) held 
solely in his name or jointly with any other 
j)erson or j)ersons. Managing Agents : Messrs. 
Rajynitana Mining Agencies Private Ltd. Terms 
of Managing Agency : 20 years ])eriod with elTeet 
from 17-1-194.), commission 10% of net profits 
of the Company and minimum Terauneratioii of 
Ks. 20,OCX) in the event when there is no profit 
or inadequate profits as per Section 198 of the 
Companies Act, 195fi. Registered Office : Ramganj- 
mandi (Rajasthan), W. Rly. Telegram : “ Stone 
Telephone Nos : 5 & 15. Bombay Office : Nanabhai 
Mansion (5th floor), Sir P. H. Mehta Road, Fori, 
Bombay. Telephone No.: 261265. TeVgram: 

** EotaLstone ”. Auditors : Messrs. Shah & Co., 
Bombay, 

CAPITAL: Authorised : Rs. 50,00,000, 
Rs 30,00.000 in 3,00,000 Ordinary shares of Rs. 10 
each Ks. 20,00,000 in 20,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 20,50,0(X), Rs. 18,50,000 in 
1,85,000 Ordinary shares of Ks 10 each and 
Ks. 2,00,000 in 2,000 6% (Cumulative Preference 
shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 6% p.a. and 
in the event of a winding up to preferential repayment 
of capital over the Ordinary” shares and for all arrears 
of dividend whether earned, declared or not and 
not to participate in any further profits or assets. 


Capital History : On 22-3-1952, 30,000 Ordinary 
shares of Rs. 10 carh have been issued as special 
capital Bonus shares. 

On 16th December 1957, 1,00,0(X) Deferred 

shares of Rs. 5 each have been converted into 
1,00,000 Ordinary shares of Rs. 10 each upon which 
Rs. 10 have been credited as paid up. 

Transfer, Details of : Common form. Joint hold 
ing w'ith “ Eitli(;r or Survivor ” clause acceptable. 
Transfer Fee : Ke. 1 per transfer. Subdivisioii or 
New Certificate Fee : Re. 1 per certificate. 

Closure of Transfer Books : Books are dosed 
before tlie Annual General Body Meeting. Voting 
Rights : One vote for each share held either in person 
or by ]>roxv. Date of Accounts : 30th September. 
Date of Meeting : April or May. Dividends paid on 
Ordinary shares. Interim generally in May. Final 
ill April or May if interim is not jiaicl. 

Objects and Activities : To carry on business as 
Stone Quarry (Owners and Dealers in Stone. The 
(/ompany is the sole 8U])plior of Lime Flooring Stone 
popularly known as Kotah Stone owning one of the 
biggest Stone Quarries in India. The above stone 
has been and is being widely used in Private and 
Public building, Railway Stations, Hospitals, etc., 
throughout India. For the last five years they 
have also introdii(‘ed Acid and Alkali proof Waite 
and Red Sandstone which is used in chemical, 
Dyes, Rayon fac tories, etc. 

Balance Sheet an on 30th September 1959 


Kh. K-h. 

('apitul (;rr)88 Hiock .. 14,00,854 

(Jeneral Keserve II,(M),000 JjPhh Depreciation 7,95,4001 

Other Funds 32,441 - 

Doans . . 7,13,924 .Net fi,(»5,44H 

Sundry hiabililicH 17,10,196 l.iquid Abeeta .. 50,37,272 

ProHl ‘& Loss a/e. 6,159 


Total . 56,42.720 Total .. 56,42.720 


Analysis of Working Tmr e^ida SOih Stp. 



1953 

1954 

1955 

1956 

I9.’>7 

1058 

1959 


! K8. 

Ks. 

Rb. 

Ks. 

Ks. 

Rs. 

Hb. 

Paid-up Capital. 

General Reserve.. 

15,50,000 

15,50,000 

15,50,000 

I5/.0,000 

15,50,0(0 

20,50,000 

20,50.000 

3,15,000 

3,15,000 

3,15,000 

3,J5,0(tO 

3.I5.(m;o 

14,50,000 

11,00,000 

Other F'iincl.M 

25,000 

25,000 

25,W)0 

15,491 

32,441 

N'et Profit 

♦5,.35,395 

*4,:'l,OfJ4 

♦4,21,820 

♦6,64.194 

*5,49,022 

♦ 11,30,468 

♦5,66,374 

Depre(3iation 

52.173 

54,144 

«1,347 

88,946 

l,:;o,45(i 

98,113 

82,330 

Taxation 




t5,000 

110.000 

{ 25,000 

.Amount transferred to : 
(General Reserve 






11,35,000 

Other Funds .. 


, . 


25,000 


40,401 

*66,950 

Dividend Ordinary 

85,000 

85,000 ‘ 

85,000 

2,55,000 

1,27,600 

6,47,500 

3,70,000 

Do. Rate % p.a. 

10 

JO 

10 

30 

15 

35 

20 

Carried Forward 

fr, f.aVOtt 

7,98,284 

r\n if 

9,34,100 

4 . 

10,56.733 j 

_ !■»_ A_ 

10,07,598 

* 

12,83,240 

1*_lAl. ._ 1 

32,820 

f 6,169 

1 


* Subject to taxation, if any. f For Wealth tax. t Wealtli tax ior earlier years. 

§ Includes Rh. 3,50,000 transfer from General Keeerye and deducting Rs. 4,38,952 provision for excese Royalty 
for 1967-58 held to be in lieu of income-tax and Rs, 25,000 provision for t Q ^htrur^ ._ _* 
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THE ATTOCK OIL CO., LTD. 


FOUNDED in 1913 at LONDON. Directors: 
Thomas Taylor McCreath (Chairman), Licul.-Coloncl 
Sir Rox lienson, d.s.o., m.v.o., m.(\, Sir George 
Cunningham, Q.c.i.K., K.c.s.i., General 

Sir Douglas David Gracey, k.c.b., k.c.t.e., c.b.e., 
M.C., Armour McGiiv^ray and Sir Arthur John Dring, 
j.p. Directors’ Qualifications : Holding 
of £200 in stock and must be a British subject. 
Managing Agents : Steel Brothers & Co., Ltd. 
London Office : Chesterfield House, 26/28, 
Fenchurch Street, London, E.C. 3. Secretary : 
G. W. Dixon. Auditors : DeloitUi, PJender. 

Griffiths & Co. 

CAPITAL : Authorised : £4,(KM),oo 1 divided into 
4,000,00 J Ordinary and unrestricted ordinary stock 
in units of £1 each and one special share of £1. 
Issued: £2,90O,()()() in 2,727,67)0 Ordinary and 172,350 
unrestricted Ordinary stock units of £1 each and one 
special share of £1 all fully paid. The spcciil share 
has certain rights arising in connection with the 
issue of Debentur6.s and is owned by Burniah Oil 
Co., Limited. 

Capital History : The capital of the Company was 
increased from £l,5(X),001 to£l,8(K),CX)l in September 
1938 by the creation and issue of 300,000 shares of 
£1 each (fully paid up) at a premium of 5s/i. per 
share. Capital changed to stock in 1941. In Augud. 
1957, the Authorised Cipital was increased from 
£1,80>,0DI to £1,0»0 001 by the creation of 
2,2)0,000 new shares of £l eich. The iss.iel capital 
was also ininciised from £1,800,001 to £2 900,001, 
by the issue of 1,1CX),(KX) shares which wore 
converted into stock transferable in units of £1 or 
multiples thereof. The Company’s Gjn?ral Reserve 
was capitalised to the extent of £600,000 and 
creating thereby 600,000 shares of £1 each and 
issued as fully paid to the existing shareholders 
in the proportion of one new bonus ordinary 
or unre?»tricted ordinary share of £1 for every £3 
nominal amount of the ordinary or unrestricted 
ordina»*y stock respectively hell. At the same time 
the company issued for cash 500,0)0 ordinary 
and unrestricted ordinary shares pf £1 each at a 
primum of GsA. each. 50,000 of the ordinary shares 
were issued to the Burmah Oil Company, Ltd, 
The 1)alance 450,000 new shares were offered to the 
memters registered as on 22-7-57, in the proportion 
of one new ordinary or unrestricted ordinary* share 
of £l each for every £4 in nominal amount of the 
ordinaiy or unrestricted ordinary stpok held. The. 


new ordinary and unrestricted ordinary shares issued 
for cash payable in full on application before 2- 9*^57. 
The new sliares ranked for dividend from 1st 
January 1957 and in all other respects rank 
pari passu with the existing ordinary stock and 
unresti ict.ed <irdina**y stock of th? company. Deben¬ 
tures : Authorised : £200,000. Issued and Outstand¬ 
ing : £100,000. The £100,000 Debentures were 

issued to The Burmah Oil Co., Ltd. The Debentures 
were issued as bearer boiuls of £25,(XX) each. £50,000 
issued at par in May 1936 and £50,(K)0 in January 
1938. Interest is payable at 6% per annum less tax 
half-yearly on 20th May and 20th November. No 
final date is fixed for redemption but the debentures 
are redeemable at par in whole at any time after a 
period of five years from the date of issue on 6 months* 
notice. The Debentures constitute a first floating 
charge on the undertaking and on all the property 
and assets. In consideration the Burmah Oil Co.» 
Ltd., received one special share with special rights 
and privileges as mentioned above. 

Transfer, Details of : Common form with declara¬ 
tion as to Commonwealth citizenship (which declara¬ 
tion is, however, not required in respect of unrestric¬ 
ted ordinary stock). Stock can be registered in joint 
names. Transfer Registers arc maintained at L ndon 
(Principal Register) and at Rawalpindi (Branch 
Register) and stock can be transferred from London 
to Rawalpindi Register by members resident in 
Pakistan. Transmission Fee: 5A. 2/6 on any am^junt 
of stock. Registration Fee : London, Sh. 2/6 per 
document. Rawalpindi Rs. 2 per deed. 

Voting Rights : One vote for every unit of stock 
(including the special share). Date of Accounts : 
Accounts are made up yearly to 31st December and 
submitted about July. 

Objects and Activities : The Company owns conces¬ 
sions and rights over mineral oil lands in West 
Pakistan held under mining lease from the Govern¬ 
ment of Pakistan. The principal areas are situated 
at Khaur and Dhulian in the Attock District and 
Balkassar and Joyamair in Jhelum District and are 
connected by a 70 mile pipe line to the refinery at 
Rawalpindi, a new GO mile pipe line transports 
surplus gas from the Dhulian field to the refinery 
which operates on gas fuel and to the Rawalpindi 
Electric Power Company, Ltd., which started using 
Dhulian gas in March 1957. A .35 mi'e extension 
to the Dhulian Refinery Gas Line has been laid to 
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carry Dhulian gas to the Wah Cement Works and 
Government undertakings in the neighbourhood. 
Wah Cement Works started usmg Dhulian gas in 
March I960. 

Subsidiary Company : Pakistan Oilfields Ltd. 
Incorporated in Pakistan on 25th November 
1950. 

Capital: Authorised : Rs. 1,00,00,000 in 10.00,000 
Ordinary shares of Rs. 10 each. Issued : 1,00,000 
Ordinary shares of Rs. 10 each fully paid issued 
by Pakistan Oilfields Ltd. of which 69,800 shares 
were taken up by the Attock Oil Co., Ltd. Another 
1,00,000 Ordinary shares of Rs. 10 each issued on 


16-2-59 of which 70,000 shares were taken up by 
the Attock Oil Co., L*d. 

Objects and Activities : The Company holds pros¬ 
pecting licences for oil, granted by the Government 
of Pakistan over lands in West Punjab. 

Balance Sheet ae on Slat l>eoomber 1958 


£ £ 
Capital .. 2,000,001 Gross Block .. 6,070,722 

Share Premium.. 200,442 Depreciation 4,492,126 

General Reserves 1,120.000 - 

Debentures 100,000 Xet Block 1,578.590 

Sundry Liabilities 1,911,057 Stores I,.562.135 

Profit a Loss a/c. 39,768 Current Assets .. 3,130,537 


Total .. 6.271.268 Total .. 6,271,268 


Analysis of Workina 


Tear ends 31st Dec. 


1952 


£ 


Paid-up Capital .. 

1,800,001 

Debentures 

100,000 

Net Profit 

361,448 

Depreciation 

214,988 

Taxation 

633,019 

Amount transferred to: 


Reserve 

160,000 

Dividend 

198,000 

Do. Rate % p.a. 

15 

Carried Forward .. .. j 

232,993 

Prices of fHigheat .. j 

.. 

Shares ^Lowest 

•• 


1953 

j 1954 

1955 

£ 

£ 

£ 

1,800.001 

1.800,001 

1,800,001 

100,000 

100,000 

100,000 

439.169 

633,394 

413.138 

165,053 

163,201 

161,148 

847,097 

726,855 

637.305 f 

1 

190,000 

550,000 

150,000 

247,500 

256,600 

262,500 

25 

25 

26-36 

237,001 

64,795 

66,433 


1956 

1957 

1958 

£ 

£ 

£ 

1,800,001 

2,900,001 

2,900,001 

100,000 

100,000 

100,000 

.*>60,854 

423.212 

438.603 

263,383 

225,610 

228.285 

880,448 

784.830 

957,892 

375,000 

100,000 

50.000 

300,000 

386,667 


28-97 

13 33 

13-33 

*51,287 

t37,832 

39.768 


* After transferring £ 100,000 provisions for taxation no lon:;er required, 
t After transferring £ 50,000 provisions for taxation no longer required. 


THE ATVL PRODUCTS UMITED 

(iSf«e Advertittment aim) 


FOUNDED in 1947 at AHMEDABAD. Directors: 
Easturbhai Laibhai (Chairman), B. M. Birla, 
Dhaianuey Mulraj Ehatau, Arvind Narottam, 
Krishnaiaj M. D. Thaokersey, Dr. A. Nagaraja 
Rao (OovemmerU Director), B. E. Daphtary, Dr. 
Viktam, A. Sarabhai and Siddharth Easturbhai. 
Manag in g Agents : Laibhai Sons A Co. Directors’ 
Qnaliflcntions : Holding of minimum 50 shares, 
■uiaging Agents* Remnnention : 10% of net profits 
with a minimum remuneration of Ha. 60,C03. 
Registered OOlee : Arvind Mills Premises, Naroda 
Road, Abmedsbad*2. Telephone Nos.: 2884-7 
(4 lines). Telegram Tnls,” Ahmedsbad. Faetory 
at Atul (via) Bulsar, W.Rly. Telegram:'*Tula-Atul.” 
Telephone: Bulsar 62/63. Andttms : Dalai A 
Shah. 


CAPITAL: Anthoiised : Rs. 5,00,00,000 in 5,00,000 
shares of Rs. 100 each. Subscribed and Called-up : 
Rs. 2,00,00,000 in 2,00,000 Ordinary shares of 
Rs. 100 each fully paid. Share premium account 
Ra. 1,08,362. 

Transfer, Details of : Common form. Shares 
registered in joint names without “Either or Survivor" 
clause. Registration Pee : As. 4 per share. Fee 
for New Cerflfleate : Re. l. Voting Rights : One 
vote per share either in person or by proxy. 

Closnre of Transfer Books : Not to be closed for 
mote than 45 days in aggregate in a year and not 
exceeding 30 dajrs at a time. Date of AeocontS : 
Accounts are made up as on 31st December. 
Mooting in June; 
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Objects and Activities : The Company was floated 
for the main purpose of manufacture of Dyes, Phar* 
maceuticals and Chemicals and commenced business 
in 1952. The Company manufactures several Direct 
and Acid dyes, Sulfur Black, Naphlhols, Kapid 
Fasts, Eapidogens, Develojjing Salts and Sodium 
Thiosulphate. In Pharmaceuticals. Sulfadiazine. 
Aurcomycin, Achromycin and Folic Acid are tiianu- 
factured under an agreement with the Lederle Labora¬ 
tories (India) Private Lbnited and Sulfathiazole. 
Quiniodochlor and Nikethamidii under an agreement 
with Ciba Limited. It also lias a plan for a further 
expansion of the factory for manufacture of more 
dyes, their intermediates and chemicals. AtuI is 
now installing, towards its ])rograinrnc of expaii.sifui, 
a Sulfuric Acid Plant and has already set up a 
Phosj)horus Trichloride Plant. Tlie liceni-»* have 
been obtainetl for the BON Acid Plant A (yaustic 
Soda Plant which will be installed in the ne^r 
futuie. 


The Atul Products Ltd.— 

This Company is also a partner with Imperial 
Chemical Industries (India) Ltd. in Atic Industries 
(Private) Ltd. e.stablished in 1954 to manufacture a 
range of vat dyestuffs and their intcrniediates at 
the Atul Factory site. Imperial Chemical Industries 
Limited is providing the necessary technical iiiforma- 
tion. This Comf)any produces Jade green and other 
Vat Dyes ind is now contemplating to setup a plant 
for the intermediates to be used in the manufacture 
of such dyes. 

Balance Sheet an on Slat December 1959 

Rb. Its. 

(*apit>al ..2,00,00.000 GroHS Block ..3,56,03,722 

Share app. money 21,45,925 Leaa Depreoiation 1,05,40,064 

Share pre. a/o. 1,08,362 - 

H^serves . . 3K,01*,000 Ket Block .. 2,50.63,658 

Loaiiir .2.46,13.294 InveHtmenia ..1,02,44,672 

Sundry Liabilities 1,29.45.603 Cash 70,55,177 

Profit & l..oaH a/c. 72,946 Liquid Aasets .. 2,13,22,623 


Total .. 6,36,86,130 Total .. 6,36,86,130 


Analysis of Working Tear ends 31st Dec. 



1953 

1954 i 

1 

1955 

1956 I 

1957 

1958 

1969 


Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

99,59,125 : 

1,41,38,350 ; 

1,87,45,500 

1,89.00,400 i' 

1,89,27.800 

1,99.49.F00 

2,00,00.000 

Dov. Rebate Renorve 

' 



1 

3,50,(K)0 

10,50.000 

13,50,000 

Depreciation Reserve 

1 

1 



7,50,000 

15.00,000 

24,.50,000 

Net Profit 

*1,21,766 

*12,44,104 

♦20,61,525 ! 

t 11,35,0C3 ' 

§27,11.811 

TT 34.21,200 

36,84.877 

Deprociatioii 

; . . i 

13,58,896 

12,00,000 1 

t 19,60.486 ; 

16,76.939 

17.82.943 

19.71,626 

Taxation 

1 . . i 

t 

: 

i 

11 1,50,000 

li 1,25,000 

$ 45.00.000 

Amount transferred to : 
Dev. Rebate Re.scrve 

. 1 

i 1 

1 

j 

1 

} 

1 

i 

3,50.000 

7,00,000 

1 

3,o0,000 

Depreciation Heserve 

1 •* 




7,50.000 

7,50.000 

1 9,60,000 

Dividend 


; 

8,35,993 i 

11,36,340 i 

15.14,224 iinr 19,91,817 

24,00.000 

Do. Rate % p.a. 

i ^ ^ • 

* 

i 

6 1 

8 

10 

12 

Carried Forward 

! 1,14,792 I 

. • f 

25,532 i 

24,265 1 

58,686 

38,069 

72,946 

Price of shares 

i *■ 1 

150-121 ; 

184^-130^ 

223-147 ;198*25-153-50 

! 

227*75-175 

510-213 X.B. 


• Subject U) Depreciation and Taxation, 
t After deducting Rs. 6.91,996 being arrears of depreeiation. 
X Includep Rs. 6,91,996 being arrears of depreciation. 

§ After deducting Rs. .5,89,174 being arrears of depreciation. 
i| For wealth-tax. 

^ After deducting Rs. 58,629 tax in respect of previous years. 
$ Include.^ Rh. 7,50,000 provision for taxation for 1958. 


AYURVEDIC PRODUCTS COMPANY LTD. 


FOUNDED in 1939 at KERALA STATE. Direc¬ 
tors : S. J. Silas, C. Eumara Das, V. Venkitarama 
Iyer, Qunapathy James and D. Samuel. 
Directors* Qualiflcattons : Holding of 100 shares. 
Manag in g Agents : A. V. Thomas k Co., Ltd. 
Tirms of Managing Agents : 10 years from 1st 
January 1957. 10% of the net profit subject to a 
minimum of Rs. 2,0C0 per annum in case of 


inadequacy or al seiice of profits. Registered Office : 
Trivandrum (Head Office and Factory at Alleppey). 
Telephone No.: 625. Telegram : ** Thom ”. Sales 
Depots : Trivandrum and Cannanore. Auditors : 
Suri k Co. 

CAPITAL : Authorised : Rs. 3,00,000 in 30,000 
Equity shares of Rs. 10 each. Issued : Rs. 2,30,000* 










Ayimradio Prodnett ComiMUiy Ltd.—(con/df.) 
in 23,000 Equity shares of Rs. 10 each. Subscribed 
and Called-up : Rs. 42,977*8 in 4,842 Equity shares 
of Rs. 10 each. Less forfeited: Rs. 5,360. Less Calls 
in arrears: Rs. 82*8. 

Transfer, Details of : Common form. Joint 
holdings acceptable. “ Either or Survivor ” 
accepted. Fee for Registration : Re. 1 per transfer. 
Fee for Split or New Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books : 7 days before the 
Annual Meeting. Voting Rights : One vote per 
share. Date of Accounts : 31st December. Meeting 
in September. 

Objects and Activities : The Company was started 
with the primary object of manufacturing Ayurvedic 
Medicines in tincture form through the medium of 
alcohol as base. Modern machinery and utensils 
are employed in the process of manufacture. Distri¬ 


butors and Agencies have been established all over 
South India. 

The name of the company was changed from 
Ayurvedic Compound Tmetures Ltd. to the present 
one from June 1957. 

The Managing Agents M/s. A. \'. Thomas k Co., 
Ltd. has resigned their office on 2'i~3-1958. The 
resignation has not yet been accepted. 

Balance Sheet as cn SUt December 1957 

Ka. Ra. 


Capital 

42.077 

OrosB Block 

3,188 

Forfeited sharep.. 

2,107 

Less Depreciation 

319 

Other J Jabilities . 

C8,737 

— 



Net Block 

2.KC9 



Pre. Expenses 

2,88G 



Develop. ]Cx|)cnso8 

16.438 



IJqiiitl Assets 

67.736 



Profit A Loss a/c. 

33,982 

Total 

1,13.911 

Total .. 

1,13,911 


Analysis of Working Ymr ends Slat Dec, 



1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

42,077 

42,977 

42,977 

42,977 

42,977 

42,977 

42,977 

General Reserve .. 

1.235 

1,235 

1,235 

1,235 

1,235 


Other Funds 



, , 





Net Profit 

305 

—217 

168 

—5,516 1 

-6,83.3 

1 -13,537 

- 7,080 

Amount transferred to: 
General Reserve 







Depreciation 

I 692 

532 

482 

434 

391 j 

353 

' 319 

Taxation 

1 419 

1 930 

853 

922 

! 


. . 

Dividend 

1 •• i 


.. 


. - 1 

> « 


Do. Rate % p.a. 

' ’ * i 



.. 

.. 1 


! 

Carried Forward .. 

—967 j 

—1,184 

—1,015 

1 

-6,532 

- 13,365 1 

--26.902 

1 *33.982 

1 


BAHRI & 

INCORPORATED in 1949. Directors : N. C. 
Bahri (M„n 'girg Director), C. L. Verma, P. N. 
Witdhera, U. S. Sahney and S. S. Bi-si. Directors’ 
Qaal.fications : Holding shares worth Rs. 25,000 in 
the company. Registered Office : P-39, Mission Row 
Extension, Calcutta 13. Telephone : 23-7561-7502 
(9 exiensions), 23-5561 (9 extensions). Telegram : 
“ Bahricol Branches at Bombay, New Delhi and 
Madras. Auditors : Messrs. Y. P. Sareen &, Co. 

CAPITAL: Authorised, Issued and Pidd-np: 
Rs. 5,00.000, Rs. 1,50,000 in 15,000 6% Preference 
Cumolative shares, Rs. 3,50,000 in 35,000 Equity 
ahaces of Rs. 10 each. 


CO., LTD. 

Transfer, Detaib of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Transfer Fee : Re. One j)er transfer deed. 
Subdivision or New Certificate : Nil. 

Voting Rights : One vote for every share. Annual 
Accounts made to 31 st March. Meeting in 
December. Transfer Books closed ten days before 
Annual Meeting. 

Objects and ActivltieB: Machinery importotB, 
Manufacturers’ representatives and Qovemment 
contiactdts. . 
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BALMER LAWRIE & CO., LTD. 

(See Advertisement also) 


Baltner' 
LcuiHHe 
s G)., Ltd. 


ELECTRICAL. MECHANICAL 
CIVIL AND STRUCTURAL 
ENGINEERS —ROLLING STOCK 
AND CRANE MANUFACTURERS 


MANUFACTURERS REPRESENTATIVES 


METAL — CEMENT > OIL - PAINT 
AND BUILDING MATERIAL 
MERCHANTS 


PAPER — FLOUR- CLEARING 
FORWARDING AND TRAVEL AGENTS 


TEA BUYERS AND EXPORTERS 


Head Office : 

21. NETAJI SUBHAS ROAD. CALCUTTA-1 


Branches : 

5. GRAHAM ROAD, BALLARD EST., BOMBAY 
1/5-B, ASAF ALI ROAD, NEW DELHI 
GRAND TRUNK ROAD, WEST ASANSOL 


REGISTERED as a Private Limited Company in 
1924 and convert'd into a Public Limited Co, in 
January 1936 at CALCUTTA. Directors : Sir 
A. T. Montgomery (Chaiimin Mancgiig Diiecio)), 
C. D. Wilson (Mawgitg Direvtoi), J. N. C, Killick, 
N. Whitehead (Alternate Dircctoi) and H. H. 
Maharaja Sir P. C. B. Deo of Mayurbhanj. Registered 
Office: 21, Netaji Subhas Road. Calcutta-1. Tele¬ 
phone No.: 22-6871 (18 hnes). Telegrams: 

Balmer P. 0. Box 4. Auditors : Price, ‘..ater- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
Ordinary sliares of Rs. 100 each. Issued and Sub- 
serPed : Rs. 80,( 1,400 in 80,014 Ordinary shares of 
Rs loo eacli fully paid. 

Capital History : On 21st September 1954, 
the existing 25,»)()() Deferred shares of Rs. 40 each 
were con\crtod into 10,000 Ordinary shares of 
Rs. 100 each ranking j>ari passu with the existing 
Ordinary share of the Company. The Autl.orised 
Capital was increased from Rs. GO,(X),OCX) to 
Rs 1,0\C0,0(X). Rs. 40,00,700 was capitalised out 
of Reserve issuing thereby a free Bonus Ordinary 
share of Rs. 100 each in the propor tion of one such 
share for every Ordinary share held. These new 
Ordinary shares rank for dividend from 1 st 
January 1954. 

Traus'er, Details of: C ommon form. Registrar 
tion Fee : Rs. 2 per deed. Date of Acecunts and 
Dividends : Accounts are made up yearly to 31st 
December. Voting Rights : One vote per share. 

Objects and Activities : The Company carries busi¬ 
ness as Managing Agents, Exporters and Importers, 
Engineers and General Merchants in various kinds 
of aiticles and shipping, clearing and forwarding and 
Travel Agents. 

Balaace Sheet as on Slst December 1058 

Rs. Rs. 

Capital .. 80,01,400 Fixed Assets .. 74,47,499 

Kesen-es 79,42,918 Less Depreciation 38,77,499 

Secured Loan .. 8,46,780 - 

Current Liabili- Net Block .. 35,70,000 

ties .. ..1,61,43,754 Liquid Assets ..3,22,10,461 

Provision for 
Taxation 11,51,238 

provision fjr pro¬ 
posed Dividend 12.00,210 

Profit ft Lon a/o. 5,03,161 


ToUl .. 3,57,80,461 


ToUl .. 3.57,89.461 
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Analysis of Working Year tnda 31st Dre. 


1 

1952 

1963 

1954 

1955 

1956 

1957 

1958 

! 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. j 

40,00,700 , 

40,00,700 

80.01,400 ' 

80,01,400 1 

80,01,400 

80,01,400 

80,01,400 

General Reserve .. .. j 

56,00,000 , 

61,00.000 

26,00,000 1 

61,50,000 ; 

61,50,000 

63,60,000 

68,64,306 

Other Funds 

41.71,800 i 

.50,62,713 

66,94,263 1 

58.03,000 ‘ 

25,30,000 

9,31,031 

9,92,413 

Net Profit* .. j 

13.4.'i,g99 1 

12,78.968 

14.96,718 

19,77.586 ’ 

17,76,466 

15,71,721 

22,13.937 

Depreciation .. < 

3,55,564 ; 

2,10,346 

3.29,519 j 

3.21,017 i 

3,48,471 

4,18,979 

4,83,163 

Taxation • • | 

8.01,695 ! 

6,27,167 

6,26,311 \ 

12,34,565 i 

17,37,066 

12,37,250 

22,10,500 

Amount transferred to: 

1 

1 

1 

j 



Reserve Fund .. 

6,00,000 ■ 

6.00,000 ■ 

6,00,000 ' 

10,24,000 i 

10,00,000 

2,50,000 

5,50,000 

Other Funds .. .. j 

60,000 i 

60,000; 

2.70,000 ! 


, , 


61,382 

Dividend 

7.60,140 i 

7.60,140 1 

7,90.147 1 

10,00,175 i 

12 ,00,210 

12 ,00,210 

12 ,00,210 

Do. Rate % p.a. Ordy.! 

20 

20 ; 

13 1 

12 } 

15 

15 

16 

Do. Rate % p.a. Defd.! 

15 

15 


! 




Carried Forward .. .. | 

5,15,088 : 

5,43,846 1 

6.49,717 j 

5,03,129 

6,03,375 

5,00,886 

6,03,161 

Prices of f Highest .. i 

3181: 

302 1 

405 { 

217 , 

198 

164-.")0 

177 

Shares \ Lowest .. j 

270 ; 

i 

266 I 

150 1 

: i 

154 . 

145 

U1 

141 


* Profits after oharging depreoiation. 


BANGALORE PRINTING & PUBLISHING CO., LTD. 


FOUNDED in 1916at BANGALORE. Directors: 
E- K. Ramaswami {Chairman), M. L. Manjanatha 
Setty, P. S. Narayaua Rao, A. K. Ranga Rao, 
K. S. Kamakshiah Setty, C. Ramanuja Aiyangar, 
M.A., L,T., S. Ramanathan, B. S, Dattatri, b.sc. and 
Dbarmaprakasa M. V. Veerappa. Secretary : 8. N. 
Srikautia, b.a., b.l., a.c.a. Directors’ Qualifications : 
Holding shares of the nominal value of Rs. 2,0(X). 
Registered Office : “ Lake View ”, 86-87, Mysore 
Road. P. B. No. 507, Bangalorc-18, Telegram: 
“Mudrasala ”. Telephone : 2105 & 4060. Auditors : 
M. Subba Rau & B. Sitaramiah. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Equity shares of Rs. 10 each. Subscribed : 
Rs. 3,46,910 in 31,573 Equity shares of Rs, 10 each 
fully called up and 15,590 Equity shares of R.s, 10 
each, Rs. 2 per share called np. 

Capital History : The original capital was 
Rs. 3,00,000 and subsequently raised to Rs. 4,00,000 
in 1930. Of the first series the total number of 
3,000 shares of Rs. 100 each has been duly issued and 
called up. Of the i^cond series of 10,000 shares 
of Rs. 10 each, 3,000 shares only were issued of 
which 1,573 share.*? have been issued and 
called up. 

In December 1957, the Authorised Capital was 
increased from Rs. 4 lakhs to 5 lakhs by the creation 
of 10,000 Equity shares of Rs. 10 each and the 
entire share capital was divided into 50,000 Equity 


shares of Rs. lO oiich by sulxlividirig the first scries 
3,0(X) Equity skires of Rs. loo eiich into shares of 
Rs. 10 each ari'l out of the 18,437 unsuhsciibed 
shares, ir),r)9;> Equity shares were issued at par 
calling up only Rs. 2 p^r slwire to holders as <»n 9th 
December 1957 iii tlif^ prof»ortion of one new share 
for every two shar/s held increasing the lasued 
Capital to Rs. 4,71.(!30 and the Paid*up f-apitai 
Rs. 3,46,910. 

Transfer Fee : Two annas yier share. Subdivision 
or New Certificate Fee : Re. 1. “ Either or Survivor ” 
clause recognised. Date of Accounts : Accounts 
close on Slst Dereinber. Meeting in July. Dividends 
paid in July. 

Voting Rights of a member shall be in propor¬ 
tion to his share of the Paid -up Equity Capital of 
the Company. 

Objects and Activities : The company is primarily 
engaged in printing and publishing. The company 
also imports and deals in paper and stationery. 


Balance Sheet as on Slst Deoemlwr 1969 



Rs. 


Rs. 

Capital 

3,46,010 

flruMS Block 

7,83.505 

General Reserve 

1,88,2:0 

Less Depreciation 

4.53.852 

Stock Reserve .. 

11,307 

.. 

Other Funds 

21,8.>« 

Net Block 

3,29,743 

Tax Reserve .. 

Sundry liabilities 
Profit & Loss a/c. 

1,992 

1.61,738 

6,987 

Liquid AssetK 

4,71,901 

Total 

8,01,794 

Total .. 

8.01,704 
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BMBgtion PrintlDK & PnbUshing Co., LM.—(enn/if.) 
Analysb of WorUng Year endt 31st Dee. 



1953 

1954 

1955 

1956 

1967 1 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Paid-up Capital .. 

3,15,730 

3.15,730 

3,15,730 

3.15,730 

3,15,730 j 

3,46,910 

3,46,910 

Reserve Fund 

1,65,000 

1.66,000 

1,90,170 

2,00,000 

2,05,000 ! 

1.92,433 

1,88,2:0 

Depreciation 

14,651 

13,824 

15,232 

16,764 

16,590 

18,205 

20.257 

Taxation 


25,000 

21.000 

25.0C0 

27,500 1 

17,000 

1,000 

Net Profit 

33.364 

32,809 

47.836 

43,809 

35,105 1 

50,267 

35,486 

Amount transferred to: 





1 



Reserve Fund .. 

500 

2,000 

9,830 

5,000 i 

3,000 ! 

2.567 


Other Funis .. 


. . 

1 

. . ! 

. . i 

10,986 

34,691 

Dividends 

9 

10 

10 

10 . 

10 ! 

10 

10 

Carried Forward .. 

5,697 

4,933 

i 5,462 

5.768 ' 

5.969 1 

6,192 

6,987 

Prices of f Highest 


150 

14J 

132 

♦10-80 1 

10-80 

1500 

Shares \ Lowest 

e u.. in 

* • 

1 141 

132 1 

1 122 ! 

1 

10-80 ! 

i 

9-80 

0-80 


BARAREE COKE CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
J. D. K. Brown, T. C. Hornby and R, Jatia. 
Managing Agents : Jardino Henderson Ltd. 
Registered Office : 4, Clivo Row, Calcutta. P. £. 
No. 51. Telegram: “Recovery”. Telephone No.: 
22-4351 (10 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 12,00,000 in 1,20,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi> 
dends : Accounts made up yearly to March 31 
from 1957. Meeting in August. 

Closure of Transfer Books : Tran.sfer books close 
12/14 days prior to General Body Meeting. Voting 
Rights : One vote per share. 

^_ Analysb 


Objects and Activities : In the Jherria Coalfield 
at K^usuiicla, the Company owns its Coke-oven and 
bye-product plant. The Coke plant has a battery of 
35 waste-heat ovens built by Simon Carves Ltd. 
Apart from these, a tar distillation and Benzol rectifi¬ 
cation plant, and a plant manufacturing Sulphuric 
Acid have been installed. Among the bye-products 
manufiictured by the Company are road tars, 
coal-tar, ammonium sulphate, motor benzol, toluol, 
disinfectant fluids, creosote, naphthalene, etc. 

Balance Sheet as on ZUt March 1959 

^ Ks. 

Capital . 12,00,000 (vrons Block .. 35,95,654 

Resenros 6,14,541 I>epreciatiou 33,74.606 

Sundry Liabilitien. 10,08,585 _ 

Net Block .. 2,20,958 

Liquid Assets .. 26,02,168 

Total . 28,23,126 Total .. 28,23.126 

Working_ Tmr ends 


Paid-up Capital .. 
Qenerai Reserve . . 
Profit* .. 

Depreciation 

Taxation 

Amount transferred to; 
Reserve Fund .. 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


' Before providing for depreciation and taxation. 


1 Mar. 1955 

Sep. 1955 

Mar. 1956 

Sep. 1956 

Rs. 

Rs. 

Rs. 

Rs. 

12 ,00.000 

12 ,00,000 

12 .00.000 

12 ,00.000 

7,49,890 

7,74,890 

7,99,890 

7,99,890 

1.85,071 

2,62,734 

tM8.75l 

170,738 

31,061 

39,864 

20.000 

18,000 

65,000 

1,05,000 

1 ,00,000 

80,000 


25,000 

1 25,000 


4,289 




90,000 

84,000 

72,000 

60.000 

15 

14 

12 

10 

12,449 

22,708 

!) 45,390 

♦* 90,370 

j 22J 

221 

22 t 1 

20 

! 20} 

20 

19J [ 

19-9 


Mar. 1957 
Rs. 

12 , 00,000 
7,99,890 
t 30,027 
18,000 
80.fW 


45,000 

7i 

§ 70,917 
19-76 
16-31 


Mar. 1958 
Rs. 

12,00,000 
7,99,890 
$ 97,233 
34,500 
1,25,000 


21,173 

60,000 

5 

67.344 

1650 

9-75 


Mfir. 1959 
Rs 

12 . 00,000 

6,14,541 

tt2.93.466 

35,920 


tt2,35,349 

15-00 

10-56 


A ''r 1 - - t After providing for depreciation and taxation. 

J After providing for depreciation and taxation and includes Rs. 37,752 adjustment in respect of Sales of Road Tar 

of i^vionsperiocls. .. . _ , . , 5 After paying Rs. 4,480 forfeitod dividends. 

II Includes Rs. 11,722 adjustment in respect of previous periods. 

•• Includes Rs. 20,136 transfer from provision for doubtful debts and Rs. 14,963 adjustment in respect of material in proccn 
$ After providing for depremtio^^^ taxation and includes Rs. 52,562 adjustment in price in respect of nreviouii 
year and Ra. 1,03,850 liabilities provided in previous year now written back. 

f Includes Rs. 121 transfer from piovision for doubtful debts, Rs. 2,579 dividends forfeited, Rs. 14 706 provision for 
taxation no longer required and deducting Rs. 46,979 renovation account written off and Rs. 60 forfeited dividends naid 
tt Includes Rs. 2,236 provision for doubtful debts, Rs. 11,953 adjustment in respect of previous years and £ 2 7^ 
it t rest paid. ^ 

tt After deducting Rs. 763 dividends forfeited, Rs. 67,344 provision for Uxation no longer requimd. The balaneo Ins. nf 
Rs. 2,36,340 transferred to Reserve Fund. 







BATHGATE 

FOUNDED to take over the business, assets 
and goodwill of Messrs. Bathgate & Co. a Firm 
established in 1811. Directors : J. C. Gupta, 
D. K. Chanda and S. P. Bhoumick. Managing 
Agents : Indo Corporation (Private) Ltd. Directors* 
Qualifications : Holding of shares to the nominal 
value of Hs. 5,000. Registered and Head Office : 
17, 18 & 19, Old Court House Street, Calcutta. 
P.B. No. 86. Telegrams : “Bathgateco”, Calcutta. 
Telephone No^.; Head Office 23/1434, 1435 & 1436. 
Branches: 1/1, Camac Street (Telephone No.: 

44-5136); Ballygunge Pharmacy (Telephone No.: 
44--1116). Auditors : A. C. Roy & Co. 

CAPITAL : Authorised : Rs. 83,00,000 in 20,000 
6% Cumulative Preference shares of Rs. 1(X) each 
and 4,00,000 Ordinary shares of Rs. 10 each and 
4,00;000 Ordinary shares of Rs. 5 each. Issued, 
Subscribed and Paii-up : Rs. 33,00,000, Rs. 9,50,000 
in 1,90,000 Ordinaiy shares of Rs, 5 each issued 
for cash and fully paid up, Rs. 10,50,(XK) in 2,10,000 
Ordinary shares of Rs. 5 each issued as fully paid up 
without payment being received in cash, Rs. 10,00,000 
in 10,000 6% Cumulative Preference shares, free of 
Income-tax of Rs. 100 each issued for cash and fully 
paid up. The Preference shares confer the right to 
a fixed Cumulative Preferential dividend at the rate 
of 6% per annum, free of Income-tax, on the capital 
for the time being paid thereon and the right in a 
winding up to payment oiT of capital and arrears of 
dividend, whether declared or not, up to the 
commencement of the winding up in priority to the 
Ordinary shares but shall not confer any further 
right to participate in profits or assets nor confer 
any voting rights. The Preference shareholders have 
foregone their claims on the accumulated dividend 
up to 31st December 1954, as the company agreed 
to pay a higher rate of dividend of 6% tax-free 
cumulative in the place of 4^% commencing from 
1st January 1955. 

Capital History : On 5,th December 1955, a special 
resolution was passed to reduce the Paid-up Capital 
from Rs. 50,00,000 to Bs. 30,00,000 by reducing 


& C!0*9 ltd* 

the paid up value of each Ordinary share of Rs. 10 
each to Rs. 5 only. The Calcutta High Court 
confirmed the reduction of capital on 27th March 
1956 as amended on 13th June 1957. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, “survivor” clause accepted. 
Registration Fee : Hs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 for each new certificate. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Date of Accounts : 
31st December. Meeting in December. 

Voting Rights : On a show of hands every member 
present in person or by proxy, holding at least 
one Ordinary share sliall have one vote, and upon a 
poll every member present in person or by proxy 
shall have one vote for every Ordinary share. 

Objects and Activities : Manufacturing Chemists 
and Druggists having an extensive proprietary line 
in medicinal and toilet products which include such 
well-known products as Bathgate’s Castor Hair Oil» 
New-Golden Cantharidine, Oolden Cantharidinc Hair 
Oil, Liver Tonic, Eye Lotion, A. K. Lotion, Influenza 
Mixture, Green Tonic, Minervita, etc. Its recent acti¬ 
vities have been mainly directed to extending the 
activity of its laboratories which produce a wide range 
of pharmaceutical drugs and chemicals and veterinary 
products. Have erected at Calcutta a modern Aerated 
Water Factory equipped with up-to-date automatic 
plants imported from U.S.A. 

Recently they have extended the activity of its 
laboratories which produce a wide range of Pharma¬ 
ceutical Drugs and Chemical and Veterinary products 
and aerated water plant and developed business 
in new areas in various States in the Indian Union. 

Balaoee Sheet u on Slit December 1058 

Re. 

Capital .. 30,00.000 Gross Block .. 6,61,502 

^pital Rfwrye . 15.682 Leu Depreciation 1,53,545 

Sundry Liabihties 7,72,171 '-J_ 

Net Block .. 5,10,057 

Goodwill .. 16,20,000 

Liquid Asaeta .. 13,28,470 

ProEt ft Lose a/o. 3,28,417 

ToUl .. 87,87,853 Total 
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Bftthgate A Co^ Ltd,— (eonld,) 

Analysis of Working Tear ends SJsl Dee, 



l»52 

1963 

1954 

1055 

1066 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

.w.oo.ooo 

60,00.000 

60.00.000 

60.00,000 

30,00,000 

30,00,000 

30,00,000 

Depreciation 

24,27f» 

21,776 

18,749 

16,681 

15,385 

14.618 

13,608 

Taxation 




26.706 


Xet Profit 

•—1.01.312 

5—3.32.629 

.■>7,793 

.11,12,169 

11,867 

30,539 

—2,67,179 

Amount transferred to: 
Reserve Fund .. 

Other Funds 

! 

5,000 j 


1 1 
* •• 1 

30,000 

Dividend 



■ ■ ] 




Do. Rato % p.a. 

i - • 


i i 





Carried Forward . . 

It—15.06.347 

t— 22 ! 19.370 j 

$ -21,80.326 i 

—20.65,382 » 

^—63,521 

—47,630 

-^,28,417 

Prices of f Highest 

2 

1 

■ 


2*76 

1*81 1 

106 

Shares \ Lowest 

1 

i ! 

1 

1 0-15 1 

1 1 

if ' 

1*44 

0*93 1 

‘ 1 

0*62 


♦ Includes Rs. 1,76,000 being Reserve lur contingencieK written bai k and Ks. 42,695 being refund of K.P.T. 


i* After adding Ra. 7,37,500 being loss on Inanrnneo elaim and Ka. 43,704 being Sales^tax paid in resneot of 1940 
and 1947. * 

§ Includes Rs. 16,000 being KcHcrve for Had aiid Doubtful Debts. 

t After adding Rs. 2,21,606 b(M!ig loss Htock-in-trade written off. Ks. 29,72« being bad debts written off and 
Rs. 47,482 being advance written off. 

^ After paying Rs. 7,500 being Income-tax and de<iiieting Ka. 1,286 being loss on sale of motor vehicles^ Rs. 15,000 
being Reserve for Ra<d and Doubtful Debts and advance and R.s. (>0.600 being Reserve for extra asseasment of Sales-tax 
for previous years. 

il After deducting Rs. 60.00(» being Reserve for extra asKessment of Sales-tax for 1960-52 and Ra. 30.000 for 
Bad and Doubtful Debts. 

^ After adjusting the previous loss against re<luctiun of f^apital Hs. 20,00.000. 
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Managing Dlnctor: 8. M. Mukherjee. 

B. N. Banerjee, B. N. Mukherjee and N. N. Mukherjee. 
Office : 22, Strand Road, Calcutta. Works : Mugina, 
Dhanbad (Bihar). Telephone : OiBce : 22-5952 & 
22-310]; Works : Harakar 41. Telegrams : Office ; 
“Banco,” Calcutta. Works: “ Firebricks, " Mugnia, 

IntroductiOD . This is a Public Limited Company 
incorporated in S<»,ptember 1918 with the primary 
object of manufacturing Firebricks and Allied 
Refractories and Potteries of various types. It started 
production in the year 1920 manufacturing Refrac¬ 
tories and .Stoneware materials and concentrated 
on with the fitting up of machineries of various kinds. 
At present the Factory is one nf the biggest Refrac¬ 
tories Manufacturing Concerns in India equipped 
with the latest type of machineries and manned hy 
experts in the line. 


The Company maintains a well-equipped Labo¬ 
ratory where tests are carried from raw materials 
to finished products at various stages of manufacture 
for ensuring supply of quality products to the 
coiiHumers. 

Manufactures : The items manufactured include 
Moderate Heat Duty and High Heat Duty Bricks. 
Supper Quality Bricks, Glass Tank Blocks, IjOCo 
A rches, Rotary Cement Kiln Bricks, Nozzles, Sleeves, 
Stoppers, Cliequers, Fillers, Blast Furnace Stoves, 
Bricks, ('Joke Oven Bricks and Cupola Furnace 
Bricks. 

A modern plant for manufacturing Silica 
Refractories has been set up and will soon go into 
production. 

The Factory employs more than 1,200 workers, 
skilled and unskilled. 


BEHAR nREBRICKS & POTTERIES LTD. 

. (See Advertuemettf atw) 

Oireetors: 


BERAR RICE MILLS LTD. 


FOUNDED in 1919 at CALCUTTA. Directors • 
B. C. Mundra, B. D. Ajmera and Rawatmull Kamani. 
Beglstered Office : 3, Synagogue Street, Calcutta. 
Anditois : George Bead & Co. 

CAPITAL : Authorised : Ra. 19,67,000 in 1,96,700 
shares of Rs. 10 each. Issued and SubseilM • 
Rs. 16,91,500 in 1,69,150 shares of Rs. 10 each 
fully paid up. 


Objects and Activities : The Mills have been 
divided into 3 units, one in Loheria (in the Cham- 
paran District of Behar) while there are two units 
at Janakpur Road in the Muzafarput District of 
Behar. At Janakpur Road there is a white rice 
cone which work in the off-season. 

Balaoee Sheet as on 30th Jane 1058 


Capital History : In August 1921, the capital 
was reduced to the present figure by extinguishinff 
3,300 shares of Rs. 10 each. ^ 

Transfer, Details of c Common form. BeglstiatioD 
Pee : Re. 1 per deed. 'Date of Aeeounts and 
Dividends l Accounts are made up yearly to June 
30. Heetii« in May. Votliig Bights : One vote 
per share either in person or by proxy. 


Rs. R«. 

^pital 16,91,600 Grom Block 7,97,687 

Taxation Heiienre 2,669 Less Depreciation 5,06,394 

LiabiUtim .. 9,594 _ 

Net Block .. 2,91,293 

Investments .. 9,44,947 

Other Assets .. 83,380 

Profit a Loss a/o. 3,84,0^ 


ToUl 17,03.703 Total .. 17,03,703 


Analysis of Woiklns 


Fear snd# S$th June 



1952 

1963 

1954 

1 1955 

1956 

1957 

Paid-up Oapital .. 

Net Profit 

Depredation 

Taxation 

Carried Forward ., 

Prices of rBQgfaest 

Shares \Lowest 

Rs. 

16.01.500 

82,177 

1,500 

—4.99,828 

1 

Rs. 

i6,914K)0 

31,253 

1,500 

2,183 

--4,70,264 

3 

H 

Rs. 

16,91,500 

27,923 

1,500 

—4,36,081 

u 

Rs. 

16.91,600 
♦ 10,878 
1,500 
5,566 
—4,26,203 

1 

Rs. 

15,91,500 

29,149 

1,500 

13,000 

—3,96,054 

Rs. 

16,91,500 

9,030 

1,500 

7.000 

—3,87,024 

2*12 

MIO 


1958 


Rs. 

16,91,600 
2,941 
9,208 
2,000 
—S«84,083 
N 1*50 


*Afi«rtniiiteriiiglu. 4/100 to TbntionlUawr*. ' 
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BENGAL BONDED WAREHOUSE ASSOCIATION 


FOUNDED at CALCUTTA under Government of 
India Act (V of 1838 & 1864). Directors : Kumar 
Dinendro Mullick, Hiralall Pyno, Murari Mohan Dey, 
Jagnesbwar Roy and Siddheswar Sen. Registered 
Office : 23-A, Netaji Subhas Road, Calcutta. Tele¬ 
phone No. : 22-5063. Auditors : George Read & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Ks. 13.50,000 in (1) Rs. 10,00,(K)0 in 2,000 ‘A’ 
shares of Rs. 500 e^ch, (2) R«. 1,25,<^)00 in 2,000 
* B ’ shares of Rb. 62-8 each, (3) Rs. 2,00,000 in 
2,000 ‘ C ’ shares of Rs. 100 each and (4) Rs. 25,000 
in 2/)00 * D ’ shares of Rs. 12-8 each all fully paid up. 
'rhe shares rank pari pasm with each other in all 
respects. 

Capital History : In 1901-03. the (capital was 
raised from Rs. 10,00,(XX) to the present figure 
by the issue of all the ‘ B *, ‘ C * and D * sliares. 

Transfer, Details of : Endorsement on the back 
like Government Paper. Registration Fee : Nil. 
Joint holdings with “ Either or Survivor ” accepted. 

Analysis of 


Date of Accounts and Dividends : Accounts made up 
half-yearly to April 30 and October 31. Meetings 
in May and November. 

Objects and Activities : A large number of ware¬ 
houses in Calcutta for the purpose of storing goods 
in bond, etc., is owned by the Association. Under 
the Act of incorporation the Association can be 
dissolved by the President on the expiry of five 
years from the date of such notice as to the intention 
to do 80. 


Balance Sheet m on 30tb April 1960 

Rs. Rs. 

Capital .. 13,50,000 Gross Block .. 19,05,000 

Reserve Fund .. 3,38,155 Less Depreciation 5,55,000 

Other Funds .. 1,97,980 - 

Tax Reserve 1,20.766 Net Block .. 13.60,000 

8undry Liabilities 3,38.318 Liquid Assets .. 10,67,154 

Profit & Lobs a/c. 71,936 

Total .. 24,17,154 Total .. 24,17.164 


Working Half-year ends 30th April de 3Jsi Od, 


i I 



April 1957 


Rs. ' 

Paid-Up Capita 1 .. 

13,50,000 . 

General Beaerve 

3.30,155 : 

Other Kundn 

91,750 1 

Net Profit 

80,718 : 

Amount transferred in: 


Reserve Funda. . 

8,000 ; 

Other Funda .. • 

2,000 

Taxation . . j 

59,000 j 

Dividend . ., 

67,500 

Do. Rate % p.a. , ' 

JO 

('arried Forward .. . J 

2,055 

Prices of fHighest 

840 ! 

Shares \Tx>W6St ,.j 

815 


<)ot. I«57 i April 1958 ■ ript. 1958 i 


Rs. 

Rs. 

Hs. 

13,50,000 ' 

13,50,000 

13,50,000 

3,38,155 ! 

3,38.165 

3,38.155 

91,750 , 

2,21,050 ! 

2,13,050 

57,787 

62,275 

42,668 

2,000 1 

i 

2,000 

73,610 ; 

65,447 

2,700 

67,500 ; 

67,500 j 

67,500 

10 i 

10 , 

10 

2,092 ! 

♦2,167 ' 

tl50 

815 ' 

760 i 

740 

760 i 

740 

645 


1 I 

April 1959 | Oct. 1959 April I960 


Rs. i 

Rs. : 

Rs. 

13,50,000 

13,50,00() : 

13,60,0(X) 

3,38,155 * 

3,38,155 : 

3,38,156 

1.94,050 

1,96,050 

1,97.980 

62,211 

65,667 

69,356 

2,000 

i 

2,000 : 

2,000 

59,000 : 

56,000 j 

66,863 

64,000 ; 

67,500 s 

67,600 

8 ; 

10 

10 

6,512 : 

2,579 

:,435 

675 , 

610 


607 

550 , 



* After transferring Rs. 10,000 from Dividend Kqualisation Fund, 
t After transferring Rs. 20,000 from Dividend Bqualisation Fund. 


BENGAL CHEMICAL & PHARMACEUTICAL WORKS LTD. 


PmAnrcnc* nhares of Rs. 10 each. Rs. 3.00.000 


POUNDED in 1901 at CALCUTTA. Directon : 
Dr. Balindia Nath Ghose, M.B., p.b.f.p.b. (Glas.) 
{Managing Director and Chairman), Dr. Hira Lai Roy, 
M.i. ChenLB., A.B. (Harvard), Dr. Ing. (Berlin), h.i.b. 
(India), Rajshekhar Bose, Girindra Nath Mitra, 
Devaprosanna Mukherji, m.a., b.l., Lt.-Col. Brahma 
Prasad Sur and Nadiabehari Adhikari \Maruiger) 
(Ex-offieio). Directon* Qualifications : Holding 
shares valued Rs. 4,000. Registered Olfice : 6, 
Ganesh Chunder Avenue, Caloutta-13. Telephone 
No.: 23-2166 (3 lines). Telegram: “ Rasayan ”. 
Audlton : G. Basu A Co. 

OAPITAL: Autfiotised: Rs. 1,00,00,000, 

^ 10^00,000 m 10,000 Ordinary shares of Rs. 100 
eadh, Bs. 9,00,000 in 90,000. 7^% (^lumnlative 


3,000 Medical Ordinary shares of Rs. 100 each, 
Rs. 11,08,900 in 11,089 ‘A’ Ordinary shares of 
Rs. 100 each, Rs. 11,91,100 in 11,911 4^% Cumu¬ 
lative Second Preference shares of Rs. 100 each, 
Rs. 22,54,700 in 22,547 ‘B’ Ordinary .shares of Rs. 100 
each and Rs. 32,45,300 in 32,453 shares of Bs. 100 
each. Issued : Rs. 71,59,800. Subscribed & Paid-up: 
Rs. 69.08,3(K), Rs. 9,00.000 in 90,000 7^% Cumula¬ 
tive Preference shares of Rs. 10 each, Rs. 12,48,600 
in 12,485 Ordinary shares of Rs. 100 each. 
Rs. 2,05,100 in 2,061 Medical Ordinary shares of 
Rs. 100 each, Rs. 11,91,100 in 11,911 4J% 
Cumulative Second Prefermice shares of Bs. 100 
each, Bs. 11,08,900 in 11,069 ' A ’ Ordinary shares 
of Rs. 100 each and Rs. 22,64,700 in 22.647 * B ’ 






Gbsndnl 4 nK«iiMii»M LUlLr-<e(mid.) 

Oldiaaty shares of Rs. 100 each. Less calls 
Rs. 975. 


m 


arrears; 


The Preference shares are entitled to a fixed (tax- 
free) Cumulative Preferential dividend at the rate of 
7J% per annum but in case of winding up shall rank 
pari passu with the Ordinary shares as regards distri¬ 
bution of the assets of the company. The Medical 
Ordinary shares are issued to Registered Medical 
Practitioners only. The shares will be issued at a 
premium the amount of which will be decided by the 
Directors from time to time. Transfers of these 
shares are restricted for the 1st ten years after the 1st 
issue, to other such practitioners and also in respect 
of the ‘ A ’ Ordinary shares. Transfer is restricted 
for the 1st five years from the date of issue. Any 
person becoming entitled to the aforesaid Medical 
Ordinary and ‘A’ Ordinary shares in consequence of 
the death or insolvency of the registered holder 
thereof, shall be entitled to register himself in respect 
of such shares subject to the provision of Article 
No. 26 of the Company. Subject to the foregoing the 
Medical Ordinary, * A * Ordinary and ‘ B ’ Ordinary 
shares rank pari passu with the Ordinary shares. 

Capital History: In 1925, the Ordinary Capital of the 
Company was reduced to Rs. 19,00,000, Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. UK) each and 
Rs. 9,00,000 in 90,0U) 7^% Cumulative Preference 
shares of Rs. 10 each. The Preference shares were 
issued by the conversion of 1,50,000 Ordinary shares 
of Rs. 10 each paid up, Rs. 6 only. In 1931, the 
capital was increased from Rs. 19,00,000 to 
Rs. 22,00,000 by the creation of 3,000 new shares of 
Rs. 100 each called Medical Ordinary shares. In 
1945, the Authorised Capital was increased from 
Rs. 22,00,000 to Rs. 33,08,900 by the capitalisation 
of Rs. 11,08,900 standing to the credit of the Reserve 
Fund. The Issued and Subscribed Capital was also 
increased from Rs. 20,08,900 to Rs. 31,17,800 by the 
capitalisation of Rs. 11,08,900 standing to the credit 
of the Reserve Fund and creating 11,089 * A * Ordi¬ 
nary shares of Rs. 100 each. The shares were distri¬ 
buted as free fully paid up to the holders of the exist¬ 
ing Ordinary and Medical Ordinary shares held on 
14th Feb. 1945 in the proportion of one such share for 
every Ordinary or Medical Ordinary held. On 
13th March 1948, the Authorised Capital was 
increased from Rs. 45,00,000 to Rs. 1,00,00,000 by 
the creation of 55,000 new shares of Rs. 100 each 
and 22,547 shares of Rs. 100 each to be called 
' B ’ Otdina^ shares were issued and Rs. 22,54,700 
being part of the undivided profits of the Company 
standing to the credit of the Reserve and other funds 
were capitalised and issued as free bonus. These 
22,547 ' B * Ordinary shares were credited as fully 
paid to the holder of its Ordinary, Medical Ordinary 
and * A" Ordinary shares in the proportion of one 
such * B ’ Ordinary share for each Ordinary, Medteal 
Ordinary and 'A' Ordinary share hdd as on 
6th March 1948. 


In August 1957, the Issued Capital was “ojeased 
to Rs. 71,54,800 by the creation of 6,000 additional 
Ordinary shares of Rs. 100 each. These sliarcb were 
offered at par to the holders of Ordinary shares 
(*A’ Ordinary, ‘B’ Ordinary and Medical Ordinary 
shares) in proportions as nearly as circumstances 
admitted to the capital paid-up on those shares. 

Debentures : In August 1950, the company issued 
Rs. 15,00,000 5% taxable Registered Debentures of 
Rs. 500 each at Rs. 98% repayable at par on 3l8t 
December 1970 with the option at any time after 31st 
December 1960 on six months’ notice. Interest pay¬ 
able half-yearly on 30tb June and 31st December. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per transfer. Date of Accounts and 
Dividends : Accounts made up yearly to 31st March 
from 1957. Meeting in October. 

Closure of Transfer Books : Books close 17 days 
prior to the General Body Meeting. 

Voting Rights : On a show of hand, one vote for one 
share when present in person. Preference shares are 
not entitled for a vote. On a poll, every member 
holding Ordinary shares, Medical Ordinary shares, 

* A ’ Ordinary shares and/or ‘ B ’ Ordinary shares 
(and subject as aforesaid every member holding 4^% 
Cumulative Second Preference shares) present in 
person or by proxy shall have the manner of votes 
according to the following scale :— 

Not exceeding Ra. 1,000 .. fOne vote for every Ri. 


Exceeding Rs. 1,000 but not 
exceeding Rs. 10,000 

Exceeding Rs. 10,000 bat not 
exceeding Rs. 1,00,000 

Exceeding Rs. 1,00,000 


■4 One 
^One 
^One 


additional vote 
every Rs. 60. 

additional vote 
every Rs. 600. 

additional vote 
every Rs. 6,000. 


10 . 

for 

for 

for 


Objects and Activities : The main purpose of the 
Company has been to manufacture Pharmaceutical 
Drugs and Chemicals. Apart from these, they also 
manufacture toilet goods, scientific instruments, fire 
extinguishers, etc. They also undertake to erect 
laboratories and hospital fittings. Their factories arc 
at (1) 164, Manicktala Main Road, Calcutta; (2) 
Panihati in the Dist. 24 Parganas; (3) Cadel 
Road, Dadar, Bombay ; and (4) at Kanpur, TT.P. 


Balance Sheet as on Sltt March 1060 


Capital 
De Dentures 
Reserve Fund .. 
Other Funds 
Sundry Liabilities 
Profit k Lots a/o. 


Ba. 

60,07.325 

16,00,000 

20,75.000 

29,07,805 

70,43.778 

13,80,306 


Ra. 


Oroea Block .. L47.81|462 
Less Depreoiation. 70.85,452 


Net Bloek 

Inveetnients 

UquidAeeete 


.. 76,06,0)0 
.. 16,03.103 

,>i«i^l6,101 


tout ..S.19.PASte 


Total i.i,ig,0A304 
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iengid Cbwaiad & RnnnMantieal Works Ltd.—(eonol.) 


Analysis of Working Tear emit Slot March 



April 1953 

April 1964 

April 1965 

AprU 1956 

March 1957 

March 1958 

March 1969 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

66,06,700 

60,26,200 

66,64,300 

66,62,725 

66.53,700 

60,07,325 

69,07,326 

General Reserve .. 

17,50,000 

19,50,000 

20,00,000 

20,10,000 

20,20,000 

20,30,000 

20,75,000 

Other Funds 

17,36,000 

21,55,000 

23,35,000 

24,70,408 

26,36,129 

28,08,400 

29,97,805 

Net Profit 

Amount transferred to: 

11,63,893 

12,11,948 

10,62,430 

6,00,993 

12,06,122 

11,20,653 

7,72.398 

General Reserve 

1,20,000 

1,10,000 

60,000 

10,000 

10,000 

1,00,000 

45,000 

Other Funds .. | 

2,20,000 

1,69,000 

1,70,000 

I 1,36,000 1 

1,35,000 

1,56,361 

1,89,406 

Depreciation .. | 

3,08,608 

> 6,20,481 

! 4,20,195 

1 3,55,778 ! 

5,93.835 

6,57.135 

5,04,212 

Taxation 

' 3,50,000 1 

3,00,000 

! 3,50,000 

, 4,95,629 

2.50,000 

4,93,000 

8,13,100 

Dividend Ordy. .. 

1 2,61,816 i 

2,61,816 

1 2,61,816 

2.61,816 

2,61,816 

2,65,465 

8,22,847 

Do. Rate % p.a. .. i 

Do. Medical Ordy. 

6 

6 

6 

! c 

6 

6 

7 

8,845 ' 

9,189 

1 11,679 

i 11,992 

12,006 

12,293 

14,357 

Do. Rate % p.a.' 

6 

6 

i 6 

6 

6 

6 

7 

Carried Forward .. 

11,25,866 

11,46,321 

j 11,70,055 

! 11,71,234 

12,97,665 

13,00,663 

13,80,396 

Prices of /Highest 

109} 

106 

109 

1 no* 

105 

101 

i 98 

Shares \ Lowest 

100 

i 

95) 

1 98 

1 

I 87i 

I 

98 

1 87-50 

85 


BENGAL ELECTRIC LAMP WORKS LTD 


FOUNDED in 1932 at CALCUTTA. Directors : 
Prof. S. K. Roy, H. K. Roy, G. A. Acharya, 
S. P. Saha, P. K. Sen Gupta, D. N. Bhowmick, 
A. Pal Choudhuri and B. P. Garga. Managing 
Director : H. K. Roy. Technical Director : Prof. 
S. K. Roy. Secretary : 8 . Mukerjee. Registered 
Office : 7, Old Court House Street, 2nd Floor, 

Calcutta. Telegram: “ Belamp.” Telephone : 

23 6881-83. Auditors : A. M. Roy & Co. 

CAPITAL: Authorised: Rs. 30,00,(XK), Es. 28,00,000 
in 2,80,000 Ordinary shares of Rs. 10 each and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 
each. Subscribed: Rs. 18,77,550, Rs. 16,77,730 in 
1,67,773 Ordinary shares of Rs. 10 each fully called 
up, Rs. 1,99,820 in 1,99,820 Deferred shares of Re. 1 
each fully called up. Forfeited share account amount 
paid up Rs. 66,836. 

Transfer, Details of : Common form. Shares 
registered in joint names with ** Either or Survivor 


All signatures necessary. Registration Fee : Re. 1. 
Fee for Split or New Certificate : Re. 1. Voting 
Rights: One vote per share. Accounts made yearly 
to 31st March. Meeting in December generally. 

Objects and Activities : Manufacturing of all kinds 
of electric lamps. 


Balanee Sheet as on Slst March 1959 
Rs. 


Capital 

Forfeited Share 
Account 

Capital Reserve . 
General Reserve . 
Other Funds 
Taxation Reserve 
Sundry Liabilities 
Profit a Loss a/e. 


18,4 7,5o0 

66,8.36 

62,662 

10 , 00,000 

1,28,235 

3,89,050 

8,89,546 

6,631 


ToUl 


44,30,510 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Total 


Rs. 

28,55,395 

16,38,403 

12,16,992 

32,13,518 


44,30,510 


Analyslf of WorklDg Tear ends Slst March 



1953 

1954 

1956 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Ordy. 

15.43,298 

15,52,330 

15,63,971 

15,73,861 

15,57,655 

15,95,028 

16.77.730 

1,90,820 

Do. Defd. .. 

1,38,923 

1,39,023 

1,30,129 

1,30,147 

1,64.473 

1,99,766 

General Reserve .. 

6 ,00,000 

7,00,000 

8 ,00,000 

8 ,10.000 

8,50,000 


10 ,00,000 

Other Funds 

25,000 

75,000 

76,000 

75,000 

76,000 


1,28,235 

Net Profit 

3,66,886 

3,01,177 

1,12,132 

1,00,104 

1,35,711 

1,09,900 

8,12,106 

Depreciation ,» 

Amount transferred to: 

1,09,495 

1,06,367 

98,748 

95,400 

91,628 

93.600 

96,028 

Qeraral Rmrve 

1 ,00,000 

' 1;00,000 

10,000 

, , 

40,000 


1 .10,000 

Other Fuads .. 

08,085 




80,000 


53,235 

Taxation 

1 ,00,000 

1 ,00,000 


• • 

2 ,00,000 


2;3o,ooo 

Dividend 

1,05,138 

1,06,709 


1.07,065 

1,29,160 

1,12,175 

1.50.204 

Do. tUte^ p,*. Oj^. 




n 

8 

8 

Oarried Forwaid .. 

19,919 

IHmI 


3,843 

10,238 

7,904 

6.631 













THE BENGAL FLOUR MILLS CO., LTD. 


FOUNDED in 1894 at CALCUTTA. Dtiecton: 
A. , B. Kingsley, D. P. Dunderdale, Satish 
Chiim Law, C. A. HiU and C. D. Wilson. Managing 
Agents : Balmer Lawrie & Co., Ltd. Registered 
OlBee : 21, Netaji Subhas fioad, Calcutta. Telephone 
Nob. : 67-2122, 22-6871 (18 lines). Telegrams: 

“ Balmer Auditors : Price, Waterhouse, Peat A 
Co., Calcutta. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 12,00,000 in 1,20,000 Ordinary shares of Rs. 10 
each fully paid. 

Capital History : The Issued and Subscribed 
Capital was reduced to Rs. 7,20,(KK) in 1936 
(when it acquired the Empire Flour Mill) by reduction 
of the nominal value of each share from Rs. 100 to 
Rs. 60 and by refund to the shareholders fis. 40 per 
share. The shares were then subdivided into 6 shares 
of Rs. 10 each, and the Authorised Capital was 
raised by the creation of 48,000 new shares of 
Rs. 10 each. In October 1950 a sum of Rs. 4,80,000 
was capitalised from out of the Reserve and 


48,000 shares were issued as Bonus shares in the 
proportion of 2 New Bonus shares for every three 
shares held thus raising the Paid-up Capital U) 
Rs. 12,00,000. 

Transfer, Details of : Common form. Regia* 
tration Fee : Rs. 2 per deed. Date of Accounts : 
Accounts made up yearly to December 31. 

Objects and Activities : The Mills are situated at 
Sibpur District Howrah (West Bengal). 

The present nominal capacity of the Mills 
19,0(X) lbs. per hour. 

Balsnes Sliaet as on Sint DeoeinUsir 1969 


Hit. Hb. 

Capita] .. 12,00,000 Eiited AsBotii .. 36,44,373 

General Reserve. 20,00,000 Less I>epreoiatioii 30,14,273 


Sundry UabiUiiM. 12,16,639 Net Block 5,30,100 

Profit £x>S8 a/o. 2,19,995 Liquid Assets 43,08,412 


Total .. 48,38,512 Total .. 48,38,512 


Analysis of Woridng Tear ends SUt Du. 


1 

Dev. 1954 

June 1956 

Dec. 1966 | 

Dec. 1956 

Dee. 1957 

Dec. 1968 

Deo. 1959 

i 

j 

Bs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Faid-up Capital .. 

12,00,000 

12,00,000 

12,00,000 ! 

12.00,000 

12,00,000 

12.00.000 

12,00,060 

General Reserve .. .. i 

6,00,000 

7,00,000 

8.00.000 1 

10,00,000 

16,00,000 

17,00,000 

20,00,000 

>rei Profit 

3,46,028 

2,60,038 

94,464 1 

6,13.605 

9,10,908 

5,48,335 

8.71,257 

Depreciation .. .. ’ 

60,375 

71,187 

69,977 i 

1,65,938 

1,78,882 

1,42,846 

1,47.469 

Taxation .. .. ! 

Amount transferred to: • 

2,65,751 

1,93,840 

95,722 j 

i 

4,52,210 

10,88,086 

7,72,979 

7,02,140 

General Reserve 

60,000 

1 1,00,000 

1,00,000 i 

2,00,000 

1 5,00,000 j 

2,26,501 

3,20,665 

Tax Contingency Reserve .. 

90,000 


i 

1,46,000 

Sales Tax Reserve ..: 



1 


’ ' i 

• • 

i 

Dividend .. { 

1,80,000 

1,80,000 

«»0,00U ) 

3,00,000 

3,00,000 ! 

3,00,000 

5,40,000 

Do. Rate % p.a. .. j 

30 

1 80 

15 

26 

25 ! 

25 

45 

Carried Forward ,. .. 

92,336 

1 72,875 

♦ 76,830 ' 

t 90,879 

2,01,787 i 

2,19,540 

2,19,995 

Prices of rHlghest .. j 

264 

28| 

36} 1 

39-50 

34-00 

82-12 

Shares \Loweat 

22} 

22} 

28} i 

26-06 

28-76 1 

i 

27-86 



* After transferring Rs. 1,00,000 from Dividend Equalisation Fund, 
t After transferring Rs. 1,46,444 provision for taxation no longer required. 


BENGAL POTTERIES LTD. 

(8u Adveffissmeni also) 


FOUNDED in 1919 at CALCUTTA. DlrMtotS : 
Sir Shii Bam, M. 6. Bhagat, D. N. Sen, Mabaiaj 
Komar Somendra Chandra Nandj, TaLi Bishen 
Samp, Lala Shri Dhar, S. P. Sen, Dr. H. L. Dey 
and S. Yenkataraman. Managing Agents : Bharat 
Bam Bhagat A Co. Registered Ofllee : 46, Tangza 
Boad, Calcotta-16. Telephone; 24-1185, 24-1186 
and 24-1187. ' 'Telegrams: Porcelain ”, Calcutta. 
Auditors : S. N. Mokhetji & Co. 

CAPITAL: AnUorlsed: Be. 1,00,00,000 in 
40,00,000 Equity shares of Be. 2-8 each. $ab> 
soribed: Be. 55,22,813*30 in 12,68,262 Equity sbazee 
of lU. 2-8 each fdly called up and 9,41,174} Equity 


shares of Be. 2-8 each fully called up. Lest calls 
unpaid Be. 778*36. Of the above 75,608 Equity 
shares are allotted ae fully paid up pursuant to 
contracts without payment being received in cash 
and 10,56,885 Equity shares are allotted as fully 
paid up by way of Bonus shares. 

Coital fflstory: In January 1934, the OapHal 
was reduced from Bs. 10,00,000 to Be. 2,60,000 
and the Issued and Subscribed Capital 
Bs. 9,16,540 to Bs. 2,29,135 by zediwing the 
Domioal value of each ehaze from JO to Bs. 

The eapttol was then moreaeed ae ilndetr: as per 
Extrspn^ry Beeolution passed on Ilth Hovember 








MketXiamm 


«NE EARTHENWARC FfNl^" 
THENWARE fine i/.KTHBN' 

PNE EARTHENWARE FINE t 
THENWARE FINE EARTHENW 
HNE EARTHENWAKL- FINE £ 
THENWARE FINE EARTHEN' 

FINE EARTHENWARE FINE E- 
THENWARE HNE EARTHEN' 

HNE earthenware FINE E| 
THENWARE FINE EARTHEN' 

HNE EARTHENWARE FINE Ei 
THENWARE FINE EARTHENV/. 

FINE EARTHENWARE FINE EAR* 
THENWARL HNE EARTHENWARE 
FINE EARTHENWARE FINE EARTHEN' 
THENWARE fine IARIMENWaRE FINE 


IFINEI 

\\ 

|nw4 

^ARE X f 

FlNEll 

Ine eari] jl 

INVW 

^ware n k 

\in/ of 

VnE EARf Je 


COFFEE 


POTS 


AND 


UWAREl 


EARTHENWARE FINE EAR 
NWARE FINE EARtHENWA 
EARTHENWARE FINE EAR 

Inware fine earthenwa 
EARTHENWARE FINE EAR 
NWARE FINE EARTHENWA 
IE EARTHENWARE FINE EAR 
fnware fine EA .THENWA 
IKE EARTHENWARE FINE EAR 
THfc NWARE FINE EARTHENv A 
fe FINE EARTHENWARE Flf»e E-^R 
•ARTHENWARE FINE EARTHENWA 
fARE FINE EARTHENWARE FINE EAR 
EARTHENWARE FINE EARTHENWA 

Ware fine earthenware fine ear 

INI EARTHENWARE FINE EARTHENWA 


Round spin the wheels shaping plates and bowls, cups and saucers; apRrt 
come the moulds forming pots and jugs, handles and spouts; in and out of 
the glaze dip the dishes and jars, and along the conveyor belt through the long 
firing ovens ride a variety of fine earthenware, inexpensive stoneware and 
durable industrial porcelain. This is the everyday scene at the Tangra factory 
of Bengal Potteries. Producing a variety of decorated earthenware for the 
home and hotel, durable white ware for canteen and restaur aiU, and a range of 
essential industrial and electrical porcelain for enterprises all over the country, 
Bengal Potteries are the leaders in their held. 


tNouiraiAc porcelain incxistriai 
ostrial porcelain industrial Pf’ 
industrial porcelain INDUSTRIi 
ustrial porcelain industrial f 
industrial porcelain INDUSTRiA 
USTRIAL porcelain INDUSTR' 
INDUSTRIAL PORCELAIN 
USTRIAL porcelain IN 

industrial porcelain 

USTRIAL PORCELAIN INDUSTRIAL 

industrial porcelain IN0*i‘ 

USTRIAL PORCELAIN INDUS 

industrial porcelain IN^ 

USTRIAL porcelain INDUSTRIAL . 
industrial PORCELAIN INDUSTRlA 
ustrial PORCELAIN INDUSTRIAL P 
INDUSTRIAL PORCELAIN INDUSTAI 
USTRIAL porcelain INDUSTRIAL P 

industrial porcelain INDUSTRI 



WATTS 


porcelain INUUSIK'AL PORCELAIN 
CEL AIN industrial PORCELAIN INO 
ORCELAIN industrial PORCELAIN 


AND 



CELAIN INDUSTRIAL PORCELAIN IND 
“ORCELAIN industrial PORCELAIN 
»NDUSTRIAL PORCELAIN IND 
industrial PORCELAIN 
JSTRIAL PORCELAIN IND 
,wi:uAIN industrial PORCELAIN 
INDUSTRIAL PORCELAIN IND 
AIN INDL'STRIAL PORCELAIN 
industrial porcelain IND 

IN industrial porcelain 
industrial porcelain INO 
RCELAIN industrial PORCELAIN 
ELAIN industrial porcelain INO 
•RCELAIN industrial PORCELAIN 
LAIN INDUSTRIAL PORCEw\IN IND 
RCELAIN INDUSTRIAL PORCELAIN 


SPC-IF 
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Bengal Potteries 

1933. (1) The Authorised Capital of the Company 
to Rs. 6,00,(XX) by the creation of 1,40,000 shares 
of Rs. 2-8 each; (2) the Issued and Subscribed 
Capital to Rs. 5,28,442-8 firstly by the issue of 
54,173 shares of Rs. 2-8 to the Managing Agents^ 
free in consideration of their acting as such, and 
secondly, by the issue of a further 54,173 shares of 
Rs. 2-8 each to them, which were subscribed and 
paid for in cash and by the issue of 11,377 shares 
of Rs. 2-8 each. On 19th June 1947, the capital was 
reincreased from Rs. 5,28,442-8 to Rs. 31,70,655. 
A sum of Rs. 26,42,212-8 being undivided profits 
was capitali.sed creating thereby 10,56,885 New 
Ordinary shares of Rs. 2-8 each which were issued as 
bonus shares to the existing shareholders in the 
proportion of five new shares for every one share held. 

In March 1956, the Capital was increased to Rs. 1 
crore by creation of 27,03,115 new shares of Rs. 2-8 
each ranking for dividend and in all respects pari 
passu with the existing shares. At present the 
Directors have decided to issue 9.45,508 shares at 
Rs. 2-8 per share. Out of the said new shares 
l,(X),000 shares were i.ssued in the first instance to 
Mr. M. G. Bhagat (or his nominees) and thereafter 


the balance were offered to the existing members » 
tjie Company in proportion to the existing share; 
held by them. 

Transfer, Details of: Common form. Registra¬ 
tion Pee I Rs. 2 per deed. Date of Accounts and 
Dlvldeods : Accounts made up yearly to Decembci 
31. Meeting in September. 

Objects and Activities : The Company’s works are 
situated at Entally, a suburb of Calcutta. They 
manufacture all kinds of Porcelain Material for 
industrial purposes. The factory is furnished with 
Au up-to-date [dant. 

Balance Sheet m on 31it December 1058 

Kb. Re. 

Capital .. 65,22,813 arotiH Block .1,47,47,867 

General RcHerve.. 2,92,726 Letw Depreciation. 41,32,328 

Development - 

Kebatt* Kesorve 7,16,293 Xot l^lock .. 1,06,16,639 
Prov. for Taxation 23.92,491 Liquid Aaset® .. 76,85,764 

Uabilities .. 92,76,980 


ToUl .. 1,82,01,303 ToUl .. 1,82,01.303 


Ttar ends Slst Dec. 


Analysis of Working 



1»52 

1953 

1964 

1955 

1955 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Paid-Up Capital .. 

31,70,655 

31,70,665 

3L70,665 

31,70.656 

41,11,763 

50JM),275 

56,22,813 

General Reserve .. 

1 , 00,000 

. , 

1,60,000 

1,50,(KK) 

2 , 00,000 

5,15,000 

8,45,000 

2,92,726 

Other Funds 

.. 

, , 



{8,44,963 

7,16,293 

Net Profit 

Amount transferred to: 

*2,09,207 

*1,98,831 

♦3,19,228 

t3,'97,160 

{6,39,623 

0,96.380 

General Reserve 

50,000 ! 

.. 

60,000 

85,000 

2,30,000 

3,30,000 

• • 

Dev. Rebate Reserve .. 

i 

1 , ^ 


1 


2,81,697 

7,16,293 

Taxation 

3,Vl,291 

2 , 00,000 

1 4,10,000 

1 4,04,853 

5,87,559 

2,82,329 

Depreciation 

Dividend 

3,68,340 

3,44,987 

3,60,463 

3,10,666 

2,06,669 

2,64»060 

6,10,481 

1,98,166 

1,98,166 

8,17,065 

3,17,066 

t4,ll,176 

t6,05,027 

§ 6,02,274 

Do. Rato % p.a. 

Oi 

6 J 

10 

10 

10 

10 

10 

Carried Forward .. 

14,713 

16,378 

! 17,640 

12,631 

10,978 

20,913 


Prices of f Highest 


3t 

! 3* 

4 

4 

3*62 


Shares \Lowe8t 

j 

2 | 

2 * 

24 

; 

2 } 

3*25 

2*45 



* After charging Depreciation, Managing Agents* Commissions, General Reserve and Taxation, 
t Includes dividend on new riiaree. 

t Before providing for General Reserve. f Paid <nlt of General Reserve. 


BENGAL UMBER TRADING CO., LTD. 

POUNDED in 1897 at CALCUTTA. Dlrecton : Cumulative 8% (tax-free) Preference shares of 
I. F. Morriss, P. W. G. Adair and A. H. Just. Bs. 100 each, both fully paid up. The Pretence 
IHieetors’ Qoadlfleations : Holding of 50 Ordinary shares in case of winding up, carry preferential claim 
shares. Manag hi g Agents : Jardine Henderson Ltd. to the repayment of capito) at a premium of 
Regbtered Office : 4, Clive Row, Calcutta -1. Tele- Bs. 30 per diare. 

phone: 22-4351 (10 lines). P.B. No. 51. Audltorf : .Ckpltal Hlstoiy : In 1920, the Capital of the 

Lovelock k, Lewes. Company yras raised to the preset ^ure hy the 

CAPITAL: Anthorised and Subseifted ; oraation and issue of 3,000 Ordinary shares of Bs. 100 
Rs. 9,00,000 in (1) Bs. 6,00,000 in 6,000 Ordinary each fully paid up. to the existing shateholden as 
shares of Rs. 100 each and (2) Rs. 3,00,000 in 3,000 free bonus in proportion of one to one. 





Bengal Timber TMIng Co«» 

Transfer, Details of ; Common form. Registra¬ 
tion Fee : Nil. Date of Accounts and Dividends: 

Accounts made up yearly to June and presented in 
December. 

Closure of Transfer Books : Transfer books close 
14 days prior to tlio General Body Meeting. Voting 
Rlgbts : One vote per Ordinary share either in person 
or by proxy. 

Objects and Activities : The forests of Behar ami 
Orissa and the M. P. comprise the source for the 
Company’s raw material for Sal wood Railway 
Sleepers and Salwood Cut 'rimber. Other kinds 

Analysis of Working Year ends JOih June 


i 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1 

Hs. 

Km. 

Rs. 

Hs. 

K8. 

Rs. 

Rs. 

Paid-Up Capital .. .. 1 

General RoBerve .. .. | 

9.00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 







Other Funds .. > 








Net Profit .. j 

^2.66.480 

62,956 

—30,487 

—2,‘63,804 

—1,34,666 

—17,372 

—7,207 

Depreciation .. 1 

22.631 

21,521 

6,497 

3,196 


Taxation .. i 

Amount transferred to: 




i i 

1 



Reserve Funds.. 




»• 




Dividend on Pref. Shares .. 



, , 





Do. Ordy.i 


,. j 

! ! 

1 ’ * ^ 

* * 




Do. Rate % p.a. .. | 

. . 

• * 1 


,, 


. . 


Carried Forward .. .. i 

--6,49,024 

*—4,69,907 1 

t—6,66,013 

t-~8,03,862 

i 

1 

$—9,60,634 

—9,69,894 

Prices of fHighest 

55 

46 j 

43* 

41 

35 

25 

16.25 

Shares \Lowest .. j 

1 

45 

26 1 

34* 

35 

25 

15 

15*00 


* After transferring Rs. 27,617 from Taxation Reserv e. 

t Includes Rs. 57,479 being Sales-tax, Manager's Commissioxi and Sundry expenses in respect of previous yean. 

% After adjusting Rs. 5,955 being expenses in respect of previous j^n. 

§ After making adjustment of previous years ana writing off Bad Debts Rs. 291. 

g Includes Rs. 3,179 bad debts written off, Rs. 4,121 provision for doubtful debts and deduotiog Rs. 9,944 
adjostnienta in respect of previous years. 


of timber, such as Teak, Oregon, Pine, etc., are 
also imported by the Company. 

Balanee Sheet as on 30th June 1959 


Rs. Rs. 

CapiUl .. 9,00,000 Gross Block .. 5,66,977 

Sundry Liabilities 3,43,483 Less Depreciation .5,66,976 


Net Block .. 1 

Liquid Assets .. 2,73,538 

Profit & Loss a/o. 9,69,894 


T<»tal .. 12,43,433 ToUl . . 12,43,433 


BHAGWATl PRESSING CO., LTD. 


REGISTERED in 1943 at CALCUTTA. Direc¬ 
tors: J. I*. Goenka, B. B. Dhandania and M. 1. 
Wadsley. DIrectois* Qoallflcatloiis : Holding of 
300 Ordinary sharea. Managing Agents : Ramdutt 
Ramkisaendas, 9, Btaboume Road, Calcutta-1. 
Terms and Remuneration of Managing Agents : 
For a period of 10 years. 10% of the net 
profits .subject to a minimum of Rs. 6,000 
per annum. Telegram: “ Jutificio ”. Telephone 
No.; 22-3195 (5 linesL Auditors : Lorelock A 
Lew^. 

CAnrAL: Aollkoilwd: Rs. 10,00,000 in (i) 
Rs. .7,00,000 in 70,000 Ordinary shares of Rs. 10 ea^ 
and(ti) Rs. 3,00,000in3,000Cumulative 5% (tax-free) 
participating PW h renee shares of Rs. 100 each. 
Splisaljbed : Rs. 7,00,000 in (i) Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each and (ii) 


Rs. 3,00,000 in 3,000 Cnmnlative 6% (tax-free) 
participating Preference shares of Rs. 100 each. 
Preference shares are entitled to additional 1% divi¬ 
dend when 10% is paid on Ordinary shares and to 
further 1% when 15% is paid on Ordinary shares. 
They carry preferential claim to repayment of 
capital. 

linnsfer. Details of : Common form. Registra- 
tion Fee : Re. 1 per deed. 

Closure of Transfer Books : The transfer books are 
generally closed 15 days prior to the General Body 
Meeting. Accounts are made up yearly as on Slst 
Deoemoer. Meeting in Se]^tember. Voting Ri glita : 
One vote per share ather m person or by proxy. 

Objeelsaad Aettvtties : Tire Company acquired the 
ficee bold property togetber with the buildings' and 
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Bhsswill PiiMtiis Oo»9 Ltd* ' '(•Diiidf*) 

macliinery of Nasmyth's Patent Press Co., Ltd., 
situated at 121, Jogendranath Mukherjee Road, 

Ghoosery, Howrab. The property comprises of 23 
bighas of land and includes a floating jetty. There 
are two modern Cyclone presses with a total baling 
capacity of 3,00,000 bales annually. The plant fur 
baling and transport is electrically driven. 

Analysli of Working Tear erul$ 3 J 9 t iHc. 



1952 

1953 

1964 

1955 

1966 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

N’et Profit 

71,911 

26,710 

36,567 

45,834 

98,927 

36.635 

64,119 

Depreciation 

Taxation 

Amount traust'errod to: 

10,000 

16,000 

16,000 

10,000 

8,684 

51,656 

46,428 

69,000 

43,000 

58,000 

68,000 

75,000 

Reserve Fund .. 

5,476 j 

260 

8,876 

10,000 

50,050 


8,700 

Dividend 


20,000 

20,000 

1 28,000 

1 28,000 

28,000 

Do. Rate % p.a. 



6 

6 

1 7 

1 7 

7 

Carried Forward .. 

4,623 

983 

1,896 

2,229 

8,016 

740 

3,169 

Prices of fHigheat .. j 

Si 


4 

6i 

4-76 

6 

6-60 

Shares \Lowest .. | 

Si 

< 

M 

2| 

M 

4*26 

1 

3-60 

6*00 


y.B .—Preference dividend for 1951 paid in 1953. Preference dividend for 1962 and 1963 paid in 1964. 


Balanoe Sheet m on Slat Deoembor 1958 


Capital 

General Reserve . 
Tai: Reserve 
Sundry Liabilities 
Profit & tiOBB a/o. 

Total .. 


Rs. Rs. 

7,00,000 Gross Block .. 9,71,646 

1,65,000 Leia Depreciation 2,61,646 

1 30 188 - - ---- 

Ds’ies Net Block 7,10.000 

3,159 Liquid AcMt* .. 3,86,615 


10,96,615 


Tot*l 


10,96,616 


THE BHARAT CARBON & RIBBON MANUFACTURING CO., LTD. 


FOUNDED in 1933 at LAHORE. Registered 
Qf&ee : Transferred from the Province of Punjab 
to Calcutta in 194d. Direetois : M. N. Seth 
(Chairman), Balwant Roy, Ajit Singh, Bhagwant 
Singh, V. K. Batra and S. R. Varraa, Dilators* 
Quidiflcattons : Holding of Ordinary shares of 
the value of Rs. 5,000. Managing Agents: 
Messrs. Murari Lai Batra & Co. Terms of 
Remuneration : 10% of net profits. Production 
Manager : R. K. Batra. General Secretary : C. L. 
Virmani. Registered Office : 543, Basantlal Saha 
Road, P.O. ToUygunge, Calcutta. Delhi Office: 
N-75, Bombay Life Building, Connaught Circus, 
New Delhi. Telephone: 40309. Telegram: 

Ribbons Auditors : R. P. Hehra A Co., Delhi. 

CAPITAL : Authorised : Rs. 25,00,000 in i,75,000 
Ordinary shares of Rs. 10 each, 3,800 Preference 
' A * shares of Bs. 100 each (6^% Cumulative free 
of tax), 3,700 Preference ' B * shares of Rs. 100 each. 
(7^% Cumulative free of tax). Subscribed and Paid- 
up : Rs. 16,49,850 in 89,980 Ordinary shares of 
Rs. 10 each, 3,799 Preference ‘A' shares of Bs. 100 
each (6Jr% Cumulative free of tax), 3,700 Preference 
‘ B * shares of Bs. 100 each (7^% Cumulative free 
of tax). Add Forfeited shares : Rs. 100. 

Capital History : In March 1958, the Company 
offer^ to the holders of Equity shares capital 
worth Rs. 4,70,000 at par and this was shbscribed 
thus incieasing the Subscribed Cbpital itom 
Ba. 8,10,350 to Bs. 11,80,360. 


In June 1959, Rs. ir>,00,(X)0 in 15,000 *B’ class 
shares of Rs. 100 each was subdivided into 1,50,000 
shares Bs. 10 each and merged the same with 
25,000 Ordinary ‘A' class shares Rs. 10 each making 
a total of 1,75,000 shares of Rs. 10 each and at 
the same time deleted the words *A’ A ‘B’ class. 

Transfer, Details of : Common form. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts : Yearly on 3l8t 
December. Meeting in June. 

Voting Rights : Every Ordinary share of Rs. 10 
carry one vote at the time of poll. Preference shares 
have no voting righte. Registration Fee : Re. 1. 

Objects and Aettrities : Manufacturers of Carbon 
Papers, Typewriters Ribbons, Teleprinter Rolls and 
Packs, Stamp Pads, Inks, Gums, Sealing Wax, etc. 
One factory is situated at 543, Basantlal Saha Road, 
P, 0. ToUygunge, Calcutta and the other at 
Faridabad Township (Punjab). Besides they are 
proprietors of Hind Union Press, 13-K, Connaught 
Circus, New Delhi and Dadablioy Horinusjee A Sons 
Private Ltd., is a Subsidiary Company. 

Balanso 9bMl m on dlst Deoember 1969 

Ra. Ri. 

CaiMtal .. 16,49,860 Qum Block .. 20,12,166 

General Reaerve . 2,00,000 Laaa Depreoiaiion 6,08,800 

Other ReaeiW .. 1,00,098 -- 

LiabtUtiea 44,96,189 Kei Blook .. 16,08,876 

Profit A Loaa a/e. 4,379 liquid AiMeU .. 49,41,191 

Votol' .. 64,^.466 Totel .. 61^^49^ 
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Mbeellaneoas 


The Bhant Carbon * MbiKm Maantaetiiilng Oo^ UL—ieontd.) 


an»lyflf of WoifelnK Tear end* 31*1 Dee, 


1 

1953 

1954 

196fi 

1966 

1967 

1968 

1959 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-up Capital .. .. | 

(jreneral Keservo .. .. j 

5,87,860 

7,12,860 

7,89.100 

8,10,360 

8,10,360 

11,74,860 

16,49,850 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Other KeserveH .. .. i 

46,726 

45,000 

46,000 

46,000 

67,000 

1,01,963 

1,00,098 

Not Profit* .. 1 

76,046 

70,168 

79,664 

1,42,733 

1,61,643 

2,27,031 

2,33,740 

Depreciation 

Taxation Reserve .. ' 

34.285 

36,139 

36,264 

34,031 

49,069 

57,817 

68,217 

28,<K)0 

j 23,000 1 

26,000 

90,000 

76,000 

1 .20,000 

1,27.269 

Dividends ... 

47.096 

48.819 ' 

50,872 

56,366 1 

i 62,737 i 

74,327 

1,05,365 

Do. Rate Ordy. % p.a. 

7* 1 

1 71 

n 

71 

9 ! 

9 

10-5 

Carried Forward .. .. I 

i 

2,043 

383 

4,522 

1 2,497 

5,668 : 

3,273 

4,379 


* Before tAxation. 


BHARAT COMMERCE & INDUSTRIES LTD. 

(Formerly Bharat Airways Ltd.) 


FOUNDED in 194:> at CALCUTTA. Directors : 
H. M. Birla (Chairman), Mooiigtulal Tapuriali. 
B. N. Chaturvedi, 8. M. Dalianukar, B. K. Birla 
and H. K. Sugla (Managing Director)* Directors* 
Qualiflcations : Holding of Rs. o/XX) worth of sharea. 
Registered Office : India Exchange, Calcutta-1. 
Factory : Birlagram, Nagda (M.P.). Telephones: 
Calcutta 22-7332 k 22-7892-93 ; Factory : Ratlam 
88. Telegram: Calcutta Bharcomind ” and 
Factory: '' Bharat”. Auditors : S. R. Batliboi k 
Co., Calcutta. 

CAPITAL : Authorised : Rs. 5,00,00,000 in 
25,(X),000 Equity shares of Rs. 10 each and 2,50,000 
9% (taxable) Redeemable (Cumulative Preference 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up : Rs. 80,00,0(X) in 5,(X),(XX) Equity shares of 
Rs. 10 each and 30,000 9% (taxable) Redeemable 
Cumulative Preference shares of Rs. 100 each. 

The 5% (tax-free) (Cumulative Preference shares of 
Rs. 1(X) each have been converted into 9% (taxable) 
Cumulative Redeemable Preference shares of Rs. 1(X) 
each with effect from 1st January 1959, as per 
resolution of the shareholders passed at their meet¬ 
ings held on November 11,1959 and as per the order 
of the Honourable High Court of Calcutta, dated 24th 
November 1959. The said Preference shares are 
redeemable at par at any time on or after December 
31, 1969 but not later than December 31, 1972 by 
giving not less than three months' notice ; all other 
rights remaining undisturbed and unaltered. 

Transfer, Details of : Common form. Joint hold¬ 
ings with Either or Survivor” not accepted. 
Vernacular signatures accepted. Reglstratloii Fee : 
Be. 1 per deed. Fee for Split or New Cerflfleata : 
Re. 1 per scrip. Fee for Duplleatlon : Re. 1 per 
scrip. Fee for Traosmlsrion: Be. 1 per transfer deed. 

Closure of Transfer Books : The transfer books are 
usually closed 15 days before the Oeneral Body 
Meeting. 


Transmission Particulars ; The executors or 
administrators or the holder of a succession certificate 
in respect of shares of a deceased member (not being 
one of several joint holders) shall be the o:^y person 
or persons whom the company shall recognise as 
having any title to the shares registered in the name 
of such member or in case of death of any one or 
more of the joint holders of any registered shares, 
the survivors shall be the only person recognised by 
the company as having any title or to interest in 
such shares but nothing herein contained shall be 
taken to release the estate of a deceased joint holder 
from any liability on shares held by him jointly with 
any further person. 

Voting Rights: One vote each for holders of 5 Ordi¬ 
nary shares. Date of Accounts : Slst December. 

Objects and Activities : The company was first 
established to carry on aerial conveyance in and 
outside India. After nationalisation of Scheduled 
Air Service in India the name and the nature of 
business was changed. As per this the company will 
also carry on the business of manufacturing yams, 
cloth, twines, threads, canvas or any other articles 
from cotton, flax, jute, rayon, silk, etc. Also to 
carry out the business of iron founders, mechanical 
engineers and manufacturers of all implements, 
machinery, winning and working of minerals, metal¬ 
lurgical operations manufacturers, dealers, hirers, 
repairers, cleaners, storers and warehouses of motor 
oars, motor cycles, cyclecars, motors, scooters, 
cycles, motor cycles, bicycles extracting, pumping, 
drawing, transporting and purifying and dealing in 
petroleum and other mineral oils, purchase, take in 
exchange of or hire or otherwise acquire and hold 
ships and vessels or any shares of interests in ships 
or vessels and also shares, stocks and seourities of 
any companies, cultivate tea, coffee, cinchona, 
rubber and other produce and to carry on the 
business of the tea planters, purchase, set up, take 
on lease, hire and otherwise acquire, maintain and 
work mills and fisctories of all kinds including jute 
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BkmX CommeiM A IndnilifM Ltd*—(eoiuct.) 
mills, jute presses, sugar mills, paper mills, cotton 
mills, cotton presses, etc. A spinning plant for staple 
fibre was established at Birlagram, Nagda (M.P.) 
and it commenced production in 1957. Engaged in 
aviation, activities also though of non-schedule 
nature only. 

Ring Spindles ; 17,600. Doubling Spindles: 8,864. 

Analysis ( 


Balance Sheet as ou 31st December 1959 

Rs. 

Capital .. 80,00,000 Block Account .. 68.07,094 

Reserve Funds .. 1,68.250 Loans & Advances 2.95,230 

Uasecnred Loan. 60,000 Liquid Assets .. 21,56.372 

Sundry Liabilities 4.96.095 Profit & Loss a/o. 4,66,649 


Total .. 87,14,345 Total .. 87,14,345 


Working Vear ends 31st December 



1953 

1954 

1955 

1956 i 

1957 

loos 

1959 


Rs. 

Ra. 

Ka. 

Ka. 

Ra. 

R«. 

Rh. 

Paid-up (Capital 

80 ,00,000 

80,00,000 

' 80.00,000 

80.00,000 ; 

8 U,00,000 

80,00,000 

80,00,000 

Reserve Fund .. 

5,00,000 

3,82,966 

2,81,162 

Other Funds .. 





■ 71,480 

1,68,250 

Xet Profit 

' -36,45,187 

—7,11,285 

78.100 

96,693 ; 

27,890 

19,28,841 

19,69,972 

Depreciation 

19.25,333 

.. 

26,000 , 

30,059 1 

30,150 

900 

9,384 

Taxation 


.. 



19,500 

Amount transferred to : 
Reserve Fund 



i 




Other Funds 

• \ 
1 


! • • i 

1 


71,450 1 

96,800 

Dividend 

i .. i 





Do. Rate % p.a. .. 

1 *' i 

.. 

1 ’ * j 

i 


f ! 


Carried Forward 

—36,45,187 ! 

—42,61,116 

!♦— 41,86,824 i 

—40,86,988 ! 

—41,1*9,181 

It— 23,28,889 ! 

—4,55,649 

Prioes of Shares 



i 4J-1-15/16 [ 

1 i 

.-.*-31 ! 

1 

‘1-3-36 

! 6-31-2-37 ! 

; 1 

13*37-4-75 

1 


year. 


^ Includes Rs. 205 expenses pertaining to previous years and deducting Rs. 3,347 income pertaining to previous 
t Includes Rs. 17,102 Wealth-tax for 1956 and Rs, 50,000 pruvision for contingencies. 


BHARAT (SALES) LIMITED 


FOUNDED in 1940 at CALCUTTA. Directors : 
Bawa Arjan Singh (Chairman), Amar Nath Kohli, 
Suraj Bui Khurana and S. B. Batra. Managing 
Agents : Murari Lai Batra & Sons. Registered 
Office : 2/90, Connaught Circus, New Delhi. Telo- 
phone: 47299. Telegrams: Ribbons”. Sales Offices: 
Bombay, Calcutta, Madras and New Delhi. 
Auditors : R. P. Mehra & Co. 

CAPITAL: Authorised, Subscribed and Paid-up: 

Hs. 1,00,000, Rs. 45,000 in 90 Preference ahares of 
Rs. 500 each (10% Cumulative inclusive of income^ 
tax), Rs. 60,000 in 1,000 Ordinary shares of Rs. 60 
each (6^% Cumulative free of income~tu), 
Rs. 5,000 in 1,000 Deferred shares of Rs. 5 each 
(6^% Cumulative free of income-tax). 

Transfer, Details of : Common form. Either or 
Survivor ’* clause acceptable. Registration Fee: Re. 1 
per every transfer. Date of Aeeounts and Dividends : 
Accounts made up yearly to 31 st December. 
Meeting : May. 

Closure of Transfer Books : Transfer books close 
15 days before the General Body Meeting. Voting 
Rights: On a show of hands one vote per person 
present and on a poll one vote per Ordinary share 
and one for every ten deferred shares. 

Objects and Aetivitiles : Acts as distributors for tbp 
goods manufactured by Rbarat Carbon k Ribbon 
Manufacturing Co., Ltd. and agencies of other Indian 
manufactttxcffs of stationery articles. 


Balance Sheet os on Slat December 1959 


Ks. 

Capital .. 1,00,000 Fixed Assets 

Resorve Funds .. 65,000 Investments 

Sundry Liabilities 9,60.178 Liquid Assets 

Profit & Loss a/c. 328 


Total .. 11,25,506 Total 


Kh. 

29,858 
.. 1,19,880 

.. 9,7.5,768 


.. 11,25,506 


Analysis of Working Tear ends SUt Dec, 



1957 

1958 

1059 


Ks. 

Rs. 

Rs. 

Paid-up Capital 

1,00,000 

1,00,000 

t66,000 

1,00,000 

Reserve Funds 

,, 

06,000 

Net ProHt 

77,586 

27,042 

24,872 

Depreciation 

2,319 

2,200 

2,671 

Taxation 


32,000 

S0,000 

Amount transferred to : 
Reserve Funds.. 


Dividend 

,. 



Do. Rate % p.a. .. 

,, 


, , 

Carried Forward 

•3,046 

tll,831 

§328 


^ After transferring Rs. 65,000 proposed dividends for 
dividends in arrears. 


t 1057 provision for dividend Rs. 65,000 transferred to 
General R^rve in 1958. 

J; Includes Rs. 3,111 refund of iiihotne4ax ahd deduoting 
Rs. 2i,307'60 seven years arrears of dividend on Preference 
ahnres^ at 10% lass taxes. 

I After dedneting Rs. 86,375 arreaie of dividend on Ptefer^ 
enoe for 1034 to 1950 and on Ordinary shares for 1947 td 104P. 
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FOUNDED in 1937 at CALCUTTA. Dlreetors: 
Jwalaprasad Bbartia {Managing Director)^ B. 
Tapuriah, Nandlal Bhartia, R. L. Bbartia and P. R. 
Bagri. Directors’ Qualifications : Holding of one 
share. Managing Director : Jwalaprasad Bbartia. 
Registered Office : 42, Sbibtolla Street, Calcutta 7. 
Telephone : B. B. 1132, B, B. 5772. Auditors • 
K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 51,00,000 in 51,000 
shares of Rs. 100 each. Subscribed: Rs. 21,oo,ooo 
in 21,000 shares of Rs. 100 each fully paid up. 

Capital History: In October 1911, shares of 
Rs. 1,000 each were split into shares of Rs. 100 each. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 


Accounts are made up 3 rearly to March 
Meeting in July. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. 

Objects and Activities : The (!'oinpany carries on 
business a.s general merchants and acts as Managing 
Agents. 

Balance Sheet an on .^iFt March 19.57 

Ks. Rs. 

Capital .. 21,00,000 Block Assets 12,49,823 

General Resorvfi. . 60,000 Liquid Assets 2*3,12,108 

Liabilities .. 12,02,871 

Profit & Loss a/c. 1,49,060 

Total .. 35,61,931 Total .. 35,61,931 


Tmt f.nds fSJfii March 


Analysis of Working 


BHARTIA CO., LTD. 


Dividends 

31. 


Paid-up Cnpitnl . . 
General Ilo.-ierve ,. 
Net Profit 
Depn'ciatinn 
Dividend 

Do. Kate % p.a. 
Carried Forward .. 
Prices off Highest 
Shares \ Lowest 


1951 

1952 

1953 

1954 

19*5.5 

1956 

1957 

Rs. 

i Rs. 

Rs. , 

Rs. 

Rs. 

Rs. i 

Rs. 

21 ,00.000 i 
60,000 1 
5.36.645 

i 2 L00,00(j 

1 50,000 

' 7,20.474 ; 

1 

2 l,00,0tK) , 
50.000 1 
; —3,23,955 j 

21 ,00,000 

50,000 

2,67.570 

1 21 ,00,000 ' 
50,000 ' 

1 —5,66,828 ; 

21 .00,000 1 
60,000 1 
5,83,821 1 

I 

21 ,00.000 

60.000 

3,23,154 

—7,17,136 

05 

80 

i ’ • ’ 

1 *47.670 

00 
76 

: *• i 

1 

1 —2,76,286 . 

63 ‘ 
52 1 

—8,707 
50jf 
60 1 

i 

■ —5*47,915 , 

1 49 ! 

47 i 

i 

i 

35,906 i 
’ ’ 1 

2 ,10,000 

10 

1,49,060 


I 

1 


• Tnritides Hs. 44,332 being refund of Income-tsT. 


BHARTIA SONS LTD. 


REGISTERED in 1944 at CALCUTTA, as India 
Ice & Cold Storage Co., Ltd., converted into a public 
company in 1945. Name changed from Januart" 1, 
1954. Directors : Nand Lall Bhartia (Managing 
Director), Rameshwar Prasad Bajoria, Basdeo Prasad 
Eajaria and Sitaram Jhunjhunwala. Directors’ 
Qualifications : Holding shares valued Rh. 5,CKX). 
Registered Office : P. 23/24. Radha Bazaar Street, 
Calcutta. Telephone No. : 22-1373. Auditors : 

K. N. Gutgutia & Co. 

CAPITAL : Authorised ; Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each fully paid up. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Voting Rights : One vote 
per share either in person or by proxy. Date of 
Accounts : Accoimts are made as on 30th September. 
Meeting in June. 


Objects and Activities : The Company was formed 
to acquire the ice factory of Light-Poot Refrigeration 
Co., Ltd., situated at 138, Beliaghata Road, Calcutta 
and to carry on the business of manufacturers or and 
dealers in ice and of cold storage in all their branches. 
The ice factory was disposed off in 1946. N«‘w 
Cold Storage has been constructed by the Company 
at Ho^^Tah and they also carry on business as General 
Traders and Financiers. 


Balanee Sheet as on 30tb September 1958 

Rs. Re. 

Capital .. 15,00,000 Gross Block .. 7,20,665 

General Reserve . 1,34,404 Less Depreciation 61,870 

Capital Reserve . 5,25,000 _ 

Other Funds .. 27,000 Net Block ., 6,68,705 

Sundry Liabilities. 12,01,804 Liquid Assets .. 27,35,634 

Profit ft Loss a/o. 16,131 


Total .. 84,6i,429 , ToW •• S4.04.429 
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Bbartla Sons Lid.—(con«(i.) 



Anlyib of Woikiiig 


Vrar 

,V)th 


1953 ! 

1954 j 

1956 ; 

1966 1 

1967 

1958 


Rs. 

Rs. 

1 

Rs. 

i 

Rs. i 

Rh. 

Kh. 

paid-up Capita] 

.. ' I6.00.(KX» ' 

15.00,000 j 

15.00,000 

15,00,000 ; 

l.').00,(K»0 

l5,00,0tH) 

General ReMrvo 

.. i 7S,000 i 

76,000 

7.5,000 ; 

75.000 

75,000 

I,:i4,404 

Dev. Rebate Reserve 

i i 

• • 1 • • 1 

I 

; 


59.404 

27,000 

Net Pro6t 

..! 458 ' 

—3,703 i 

33,6«i9 

—86.404 ! 

07,595 , 

34,447 

Depreciation.. 

1.4381 

984 . 

1.270 ' 

2,182 ; 

15,941 

:i0,207 

Taxation 

17,818 < 


J 5.000 


t5,ooo; 

t5,000 

Transfer to Reserve 

.. .. 1 

! 

■ * i 

j 


104,404 ! 

•127,000 

Dividend 


1 

! 

.37,5(K) 1 

37,500 

37,5(K> ; 

837,500 

Do. Rate % p.a. 


! 

i 

21 ; 



Carried Forward 

I 

60.828 ' 

32.017 I 

• 1.733 

§ 8,084 i 

10,131 

Prices of f Highest 

2J i 

H 1 

2f 

-’1 i 

2-62 1 

210 

Shares \ Lowest 

2i i 

i 

2J 

H i 

2-37 i 

2-37 


♦ After transferring Rs. i)2,681 from (-apital Reserve. jj l)evel(»pment Rebate ReHcrve. 

t For wealth tax. $ out of 0«pita! Reserve, 

t Re. 69,4^ for Reserve and 6,0(H> for CotiiingeiicieH. 

Includ^ Rs. 37,500 transfer from C'apitai R^rves and Jls. 3,7(i0 Jiabililiee provided no longer reqiiiivd a niton baek. 


BINNY & CO. (MADRAS) LTD. 

{f!e.e AivtHiatmr.nl alto) 


FOUNDED in 1920 at MADRAS. Directors: 
E. J. M. Leigh, E. F. G. Hunter, D, W. Law, 
A. D. Galloway, iT. »S. Goodwin, R. F.. McLellan and 
P. R. D. Carmichael. Secretary : R. Ralaganga- 
dharau. Registered Ofliee : No. 7, Armenian Street, 
Madras. Post Box No. 66. Telephone No. : ‘21271-74 
(4 lines) (P.A.B.X.). Telegram ; “ Binny Madras. 
Auditors : Messrs. Fraser & Ross. 

CAPITAL: Authorised: Rs. 1,00,00/KX) in 1,00,000 
shares of Rs. 100 each. Subserlbed : Rs. 1,<)0,00,000 
in 1,00,000 shares of Rs. 100 each fully paid up. 
(Of the above 33,000 shares are allotted as fully 
paid up pursuant to a contract without payments 
being received in cash and 50,000 shares are allotted 
as fully paid up by way of bonus shares). 

Capital History : In 1948, the Authorised, issued 
and Subscribed Capital was increased from 
Rs. 50,00,000 to Rs. 1,00,00,000 by tbe creation of 
10,000 Ordinary shares of Rs. 500 tach. A sum of 
Rs. 50,00,000 standing to the credit of the reserves 
and surplus was capitalised and 10,000 Ordinary 
shares of Rs. 500 each were issued as bonus shares 
to the existing shareholders in the proportion of one 
new share for every share held. In 1949, the shares 
of Rs. 500 each were subdivided into shares of Rs. 100 
each. 

Transfer, Details of : Common forms. Shares 
registered in joint names. All signatures necessary. 
VenuKsular signatures to be attested by J.P. or 
magistrate. Registration Cbarges: Bs. 2 per deed. 


Subdivision or Certificate Fee : Re, 1 per deed or 
scrip. 

Closure of Transfer Books : Books close 11 days 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date Of 
Accounts : Accounts are made as on 3let December. 
Meeting in April. Dividend paid free of Income-tax. 

Objeots and Activities : One of the oldest British 
hims in tbe »South. They have under their Manage¬ 
ment, Buckingham and Carnatic Co., Ltd. and the 
Bangalore Woollen, Cotton & Silk Mills Co., Ltd. 
They act as Agents, Shippers, Freight Brokers for 
Passage and Air Travel, Shipping. Binny*s Engineer¬ 
ing Works Private Ltd., Madras, is a Subsidiary 
Company. Agents for FiOglish Electric Co., Ltd. and 
some of the British Insurance Companies. Also are 
principal agents for P. A O. Steam Navigation Co. 
and British-India Steam Navigation Co., Ltd. 

Branebes : Bangalore, (Joohin, Coimbatore, 
Secunderabad, Visakhapatnam and Kozhikode. 

Balanee Sheet as on a tot Deoember i$)r)9 

1^*. R«. 

Capital .. 1.00,00,000 GroHH RIock .. 36,28.727 

Geniiml Reserve . 86.60,000 Depraoiatioti 18,81,046 

Other Funds 13,00.495 - 

Sundry Uabilities 1.06,83.822 ISTet Block .. 17.47.081 

FleofiSAlMa/o. 4.89,222 Liquid Aftsets ..2.48.26.458 

Total ..2.60.73.539 Total .. 2.60.73.589 
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HtoMllsiMoas 


You don’t Test a product before buying 



Whether you buy a machine or a yard of cloth it is the confidence you 
have in the NAME that counts. Confidence comes from experience - your 
own experience and the experience of people whose opinion you value. 
That is why the name of BINN Y*S is one that you can trust. 


BtNNY*S fabrics available in cotton, silk, 
wool and mixed varieties In a wide ranee of 
colours and designs—products of The Buc- 
ktngham A Carnatic Company Limited and 
The Bangalore WooUeii. Cotton A Silk Mills 
Company Limited — are famous throughout 
India and overseas because of their enduring 
high quality. 

BINNY*S engineering connections offer a 
wide rapge of Engineering products needed in 
India's expanding industry; to mention a few; 
light and heavy electrical plant and equipment, 
sugar machinery, cranes, dredgers, diesel 


engines, boilers, industrial insulation, cables, 
pumps, high grade paints and many other 
items. 

BINNY*8 EN6I1IEERIN6 WORKS PRIVATE LIMITED 

are designers and manufaaurers of machinery 
and plant for the sugar, textile, chemical and 
other industries, fabricators and erectors of 
structural steelwork, tanks and vessels, pfodu- 
oers of ferrous and non^errous castings and 
of light forgings, and ship repairers. 
BINNY'S offer shipping, stevedoring and 
insurance fadliiiet. They are also booking 
agenu for sea and air passages. 


You can roly on 


©OKllMY 



Sinny S Co. (Madras) Ltd.. 7, Armonlan Str a a t , Madras I 
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Blniiy ft Co. (MUns) UL-ietmU.) 

Anriyib of WoiUng r«ar Slxt Dte. 



, 1953 

I j 

1054 

1955 

, 1956 

1957 

1958 

1959 


' R.S. 

Rs. 

Rs. 

Rs 

Rs. : 

Rs. 

Rs. 

Paid-up Capita] .. 

• i 1,00,00,000 j 

1,00.00,000 

■ 1.00,00,000 

1 

, l.OO.OO.OOO 

1.00,00.000 1 

].00,00,000 ! 

1,00.00.000 

Genera I Reserve .. 

26,00,000 I 

30,00.000 

34,00.000 

36,00,000 

36,00,000 i 

36,50,000 

36,60,000 

Other Funds 

12,26,187 i 

15,31,173 

16,36,137 

7,52,338 1 

7,53.480 

7,53,480 

13,00.495 

Net Profit 

.j 10,89,337 ; 

•20,12,903 

•24.01,967 

*27,86,623 1 

•27,19.229 

23.05,935 1 

•29,63,683 

Amount transferred to: 

1 




- 

1 


General Reserve 


4,00,000 

4,00.000 j 

2,00,000 

' 

50.000 j 

.. 

Other Funds 

' 1,75,504 , 

1,50.000 

75,000 ! 

! 1,00,000 ( 

1,05.000 I 


6,47,016 

Deprooiation 

91,060 

94,291 { 

1,36,488 1 

93,689 ‘ 

77,317 : 

73,906 : 

81,118 

Taxation 

J ‘ “ 1 

5.10,000 

8,00,000 ! 

17.81.388 ! 

I7.72.(H)0 ! 

12,53.000 ; 

9,76.870 

Dividend 

8,00,000 . 

8.00,000 

10,00,000 : 

10.00,000 

10.00.000 ' 

10,00,000 

10,00,000 

Do. Rato % p.a. 

» ■ 

8; 

10 

10 

10 

10 

10 

Carried Forward .. 

4,25,063 

4.37,966 1 

4,39,933 ; 

4,29,455 

t4,19.907 i 

t4,27,492 ! 

§4,39,222 

Prices of THighest 

120 1 

130 

155; 

191 

190 ' 

170 : 

170 

Shares \ Lowest 

no 

120 

126 ; 

165 

159 i 

1 

152 ! 

166 


1 


* Reserve for taxation appears in the Profit 9c Loss Appropriation Account, 
t Includes Rs. 43.223 transfer from past provisions no longer required. 

J Includes Rs. 4,650 transfer from past provisions no longer required. 

§ Includes Rs. 4«27,402 unappropriated ha lance brought forward from previous year and R«. 504 provisions made 
in previous years no longer required. 


BIRKMYRE BROTHERS LTD. 


FOUNDED in 1882 at CALCI’^TTA as a sole pro¬ 
prietary concern and this was up to 4tL Jauuarv 
1943 and from 5th January 1943 to 4t]i July 1944 it 
was converted into Private Limited Com})ai\v. From 
6th July 1944 it became a Public Limited Company. 
Dlreetors : G. E. Khemka. S. G. Roy. ll.b.. 
J.P., S. C. Sen, Lt.-Genl. Shura Shurn Shere 
J. B. Bana (Managing Director) and K. M, Naik, 
G.D.A.. F.C.A. Direotors’ QuallfiGations : Holding in 
his own right of 100 Ordinary shares in the Company. 
Secretary: E. E. Sen. Registered Office : 87, 
Stephen House, 4, Dalhousie Square East, P. B. 
No. 18, Calcutta-1. Telephone No. : 23-5102 (5 lines). 
Telegrams : ** Birkmyres ”, Calcutta. Branches : 12, 
Rampart Row, Fort, Bombay-1 and Race Course 
Road, Coimbatore. Agency : All over India. 
Auditors : Lodha A Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. lo, 50,000 in 1,50,000 
Ordinary shares of Rs. 7 each, bsilfldt SnhSOSbed 
and CaOed-np : Rs. 7,00.000 in 1,00,000 Ordinary 
shares of Rs. 7 each. 

Capital History : Originally, the share.*:- were each 
of Rs. lo paid which were reduced to Rs. 7 by order 
of the High Court, dated 1953, by refund of the 
balance of Rs. 3. 


Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per application. Date of Accounts 
and Dividends : A(*cf)unts are made yearly to 
March 31. Meeting in August./He}>teud)er. 

Closure of Transfer Books : The transfer books 
are closed 14 days })efore the General Body Meeting. 
Voting Rights : On a .show of hands each bolder of 
Ordinary .share shall have one vote and on a poll one 
vote for each Onliuarv share held by him. 

Objects and Activities : Mamifarturcr of Hair 

Belting, Cotton Belting, Conveyor Belting, Tarpau¬ 
lins, Ship Gears, .Bulking Sheets and Canvas made up 
articlas, etc. The factory is situated at Eonnagar, 
Hooghly District, Basterri Railway, about 9 miles 
from Calcutta. 

Balance Sheet at on Slat Mareb 1959 

' 4 ^ Rs. Rt. 

Gapilal .. 7,00,000 Gro8.s Block .. 9,70,979 

Giptal Reserve .. 2,00,000 Lew Depreciation. 5,50,931 

General Reserve . 2,00,000 

FtovUion for Not Blook .. 4,20,048 

Taxation . • 31,141 TJquid Assets .. 9,23,120 

Sundiy liabilities 2,08,205 

Profit ft Loss a/o. 3,822 

Total .. 13,43,168 Total .. 18,48,168 





m 


Mboellaneoiis 


Blrkmyre Brothers LiA^-^etmid.) 


Analysis of Working Year ends 3Ut March 



1953 

1954 

1956 

1956 

1967 

1968 

1969 


Km. 

Ks. 

Ks. 

liB. 

Ks. 

Rs. 

Re. 

Paid-up Capital 

16,(10,000 

10,50,000 

10,50,000 

10,5(1,000 

7.(K),000 

7,00,000 

7,00,000 

General HcKorvew 

1 , 00,000 

1 , 00,000 

1 , 00,000 

1,00,00 

2,75,000 

2.40,COO 

2,00,000 

iVot Profit 

8.3,533 

96,832 

*8(},353 

89,177 

58,473 

28,251 

3,200 

23,849 

Oepreciatioii 

7;!,7»8 

04,080 

70.404 

25,104 

raxalion 

68,000 

00,000 

1,15,000 

26,000 

74,100 

i),847 

34,660 

Amount transferrod to: 
HoBcrves 

■ ' 1 



2.5,000 

Dividend 

75,000 ! 

! 75.(KI0 

75 ,(MM) j 

03,000 

63,000 

'63,000 

'C3,000 

D }. Rato % p.a. 

2 i 

1 1 

7-1/7 ! 

6 

1 9 

9 

9 

(^arried Forward . . . j 

1,076 ■ 

1 4,908 

1,201 

tf)80 

1 

1 

i t-.>,723 

I 

1 2,973 

53.822 


* IncJutles Kb. 25,90H being piml-war refund ol E.P/J\ f After writing off Rb. 1,750 towards Patent Rights, 

t TnoludeH Ks. 6.561 post-war refund of E.P.T. § Includes Its. 40,000 from « General ReBerve. 


BLACKSTONE PRODUCTS LIMITED. 


ESTABLlSnED in 1950. Directors : Smt. Santi 
banerjoo (Chairman)^ Goliardhan Pamley and 
Baijnatii Kodia. Director’s Qualification : Holding of 
1(X) sliared. Managing Agents : Messrs. S. h. k Co. 
Managing Agents Remuneration : JO^v^ of th(* 
profit. Registered Ofilce : Ilaridanga, P.O. Pakaur : 
Dumka District. Telephone : Pakur-o. Telegram : 
“ Blaprold ” (Calcutta). Auditors : Messrs. Kothari 
&Co. 


Closure of Transfer Books : U days before the 
General Body Meeting. 

Voting Rights : Ont* vote for every share either in 
jmrson or by proxy. <.)n a poll one vote, for every 
share. 

Objects and Activities : Producing stones from 
quarry in Pakur for constnietion purposes. 


CAPITAL: Authorised : Ks. r),(K),000 in 50,000 
shares of Rs. 10 each. Subscribed : Ks. ‘2,08,OCX) in 
22,000 Equity f,har(?s of Ks. 10 (Uieh fully called-up. 
Less calls unpaid Ks. 12,000. 

Transfer, Details of : Common form. Transfer 
Fee : Be. 1 per deed. Split or New Certificate : He. 1. 
Accounts closed on doth June. Meeting in March. 
Voting Rights : One vote for every share. 

Analysis of 


Balance Sheet od 30th June i95u 



Us. 


Rs. 

(Capital 

Other Funds 

Sundry Liabilities 

2,08,000 

1,482 

1,91,054 

Gross Block 

Less Depreoiatioo. 

72,126 

33,4JI 

Net Jilock 

Liquid Assets 

Profit & Loss a/c. 

38,705 

3,44,103 

17,728 

Tutal 

4,00.536 

Total .. 

4,00,636 


Working Year ends 30ih June 



1954 

1955 

1956 

1957 

1958 

1959 


Ks. 

Rs. 

lU. 

Ks. 

Re. 

Rs. 

Paid-up Capital 

2,08,000 



2,08,000 


2,08,000 

Reserve Fund 



71 

71 

71 


Other Funds 

,, 






Net Profit .. 

2,835 

1.738 

165* 

1,644 

4,041 


Depreciation 

3,307 

2.958 

3,015 

4,295 

4,067 


Taxation 

2,000 

2,600 





Amount transfen-od to: 







General Reserve .. 





•• 


Other Funds 



.. 



32 

Dividend .. 

5,126 






Do. Rate%p.a. 

121 

"... ! 





Carried Forward 

j 1,732 

1 

2,428 

j ' 2,593 

4,237 

1 6,828 

t—17.728 


• * Subject to taxation. 

t Alter doduoting Re. 71 tranef(nr from General Heserve and includes Be. 32 transfer to Dev. Rebate Reserve. 


K-46 
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BLACKWOODS INDIA LTD. 


FOUNDED in 1946 at CALCUTTA. Direoton : 
Harishaiikar Singhania, A. P. Bhargava, M. L. 
Bhargava and Pratap Sinh Navlakha. Genefal 
Secretary : L. P. Maitin. Directors* Quallflcations : 
Holding of 100 shares in the Company. Registered 
Ofllee : 2, Mangoe Lane, Calcutta. Telephone 
No.: 23-2842-46 (5 lines). Telegram : “Blackwoods”. 
Auditors : G. Basu A Co. 

CAPITAL : Authorised : Rs. 40,00,000, Rs. 
3,00,000 in 30,000 4tax-free 1st Preference (Cumu¬ 
lative) shares of Rs. 10 each, Rs. 17,00,000 in 17,000 
4|% tax-free ‘ B ’ Preference shares of Rs. 100 each, 
Rs. 10,00,000 in 1,00,000 5% Participating Cumula¬ 
tive Preference shares of Rs. 10 each and Rs. 10,00,000 
in 2,00,000 Ordinary shares of Rs. 5 each. 
Subscrlhed : Rs. 16,87,500, Rs. 3,00,000 in 30,000 
Preference shares of Rs. 10 each, 
Rs. 7,00,000 in 70,000 5% Preference shares of Rs. 10 
each and Rs. 5,00,000 in 1,00,000 Ordinary shares of 
Rs. 5 each and Rs. 1,87,500 in 1,875 4J% ‘B’ 
Cumulative Preference shares of Rs, 100 each fully 
paid. 

Capital History : The Authorised Capital was 
increased in 1948 to the pre.sent figure from 
Rs. 8,00,000 by the creation of 17,000 4|% * B ’ Prefer¬ 
ence shares of Rs. 100 each. The Issued Capital was 
increased to Rs. 12,00,000 from Rs. 7,99,900 by the 
issue of 4,000 4J% ‘ B ’ Preference shares of Rs, 100 
each at par payable in full and 1,051 Cumulative 
Participating Preference shares of Rs. 10 each. These 
were issued to existing shareholders (irrespective of 
class) in the proportion of one new share for every 20 
First Preference or 20 Participating Preference or 200 
Ordinary shares. Shareholders as on 24th February 
1948 were entitled to this distribution. 

In November 1951, 30,000 Participating Preference 
shares of Rs. 10 each were offered to the existing 
shareholders at Rs. 10 premium. On 16tb July 1951, 
the Ordinary shares of Re. 1 each were consolidated 
into shares of Rs. 5 each without an increase in 
voting rights. 

Rights of Different Clasaes of SharehoUen : First 
Preference shares shall carry Cumulative preferential 
dividend at the fixed rate of 4}% free of income-tax, 
and the right to return of capital and errors of divi¬ 
dend whether declared or not due upto the date of 
winding up. " B ’ Preference shares shall carry 
Cumulative preferential dividend at the fixed rate of 
H% free of income-tax and the right to return of 
capital and arrears of dividend whether declared or 
not due unto the date of winding up but all these 
rights shall operate immediately after the rights of 
the First Preference shares are satisfied. Participat¬ 


ing Preference shares shall carry cumulative preferen¬ 
tial dividend at the fixed rate of 6% free of income- 
tax after paying the dividend reserved for the First 
Preference and ^ B ’ Preference shares and further 
dividend equal to 50% of the profits remaining and 
available for dividend and the right to return of 
capital after paying off the First ‘ B ’ Preference 
shares and 50% of the surplus remaining after pay¬ 
ing off the First Preference, ‘ B * Preference and 
Participating Preference shares and Ordinary share.s 
and to arrears of dividend due upto the date of 
winding up whether declared or not in the event of 
winding up. Ordinary shares shall confer the right 
to a share of the profit equal to 50% of the profit 
available for dividend after paying 4J% on First 
Preference shares, 4J% on ‘ B * Preference 8hare.s 
and 5% on Participating Preference shares. In a 
winding up, the Ordinary shares shall confer the. 
right to that portion of the surplus which is 
available after payment is made to First Preference 
Shareholders, * B * Preference Shareholders and 
Participating Preference Shareholders in the manner 
hereinbefore described. 

Transfer^ Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee : Re. 1. Accounts : 
Yearly as at 31st March. Meeting in December. 

Voting Rights : On a show of hands every member 
shall have a vote and on a poll each share shall carry 
one vote irrespective of class. 

Objects and Activities : Formed particularly to 
carry on the business of General export.er8, importers 
and shippers. The Company purchased, as from 1st. 
April 1946, the Indian business of Blackwood Bryson 
k Co., Ltd., a sterling company which since 1864 had 
been carrying on business as general merchants, both 
export and import and agents for British and Ameri¬ 
can manufacturers. The Company has agencies 
throughout the world. They deal in typewriters 
(Underwood), adding, calculating and accounting 
machines, various kinds of office equipment such as 
furniture, cabinets, almirahs, etc. They are also 
assemblers and manufacturers of office machines. 


BallBee Sheet m on Slat Meroh 1059 

Rfl. Re. 

Capital .. 16,87,600 Grom Block .. 20,33,158 

Share Premium .. 5,00,100 Less Depreciation 9,14,400 

General Reserve . 1,09,900 - 

Oapital Reserve.. 12,000 Net Block .. 11,18,758 

Other Funds .. 15,875 Liquid Assets .. 32,50,650 

LiahiUties .. 20,98,630 Profit A Lom A/c. 1,44,606 


Total .. 46,14,014 


Total .. 46.14,014 




asi 


MfseeDaneoiis 


Blaekwoodt India Ltd.— (eontd.) 

Aia ly ri t of WorUng Tear eni» Slat March 


I 



1953 

1964 

1956 j 

1956 

1967 

1068 

1969 


Rs. 

Hs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital • • 

16,87,600 

1«,87,600 

16,87.600 : 

16,87,600 

16,87,500 

16,87.600 : 

16.87,500 

General Reserve .. 

9.00,000 

0,40,000 

9.40,000 . 

6,32,208 

3,93,864 

1,00,000 ; 

1,99,900 

l>epreoiation 

1,26,167 

1,17,597 

1,10,836 

l,03,»10 

94,887 

94,462 , 

86,626 

Taxation 






*8,500 ' 

*10,600 

NTet Profit 

63,240 

1 —3,10,773 

; —2.02,670 

1,71,813 i 

-1,38,3.54 

40.440 ; 

1,34.471 

Amount transferred to: 
Reserve Fund .. .. | 

i 

; 

i 

tl3,376 

Dividend ..! 

36,000 ! 


i 




Do. Rate % p.a. 

7 


1 _ ; 


• . 1 

, 


Carried Forward .. 


—3,10.773 • 

--6,13.444 

- 4,07.792 

-5.46,147 j 

t—2,79,077 i 

1.44,606 


♦ Proviginn for 'Wealth-tax. + T>evf‘h»pTn<*nt KrhaU* Rrftervf*. 

+ After tranflfprrinp Hs. fr<»in f4«neral Reserve. 


BOMBAY-BURMAH TRADING CORPORATION LTD. 


FOUNDED in 1863 at BOMBAY. Directors: 
IVatapsinh MathuradaB (Chairman), Sir Cowasji 
.lehangir, Bar/., q.b.e., k.c.i.e., Sir Jamsetjee 
Jejeebhoy, BarL, M. G. R. Aitken, Arvind N. 
Mafatlal,J. A. E. MiUjpherBonand E. S. Vernon-.1 ones. 
Direeton’ Qualification : Sliaren for Rs. r),(KK). 
Secretaries & Treasurers: Wallace & Co. Secreta¬ 
ries & Treasurers Terms : 71% of net profits. 
Registered OflBce : No. 9, Wallace Street, Fort, 
Bombay-1. Telegrams : Romford Bombay. 

Telephone : 26-3032. Post Box No. 1(X)77. Auditors: 
A. F. Ferguson & Co, nnd Chandabhoy and 
JasBoobhoy, Bombay. 

CAPITAL : Authorised : Rs. 3,(X),00,000. Rs. 
2,50,000 in 100 Equity Bhares of Rs. 2,500 each, 
Rs. 2,97,50,000 in 2,38,000 shares of Rs. 125 each. 
Issued and Subscribed: Rs. 1,33,75,000 in lOO 
Equity shares of Rs. 2,500 each allotted as fully 
paid up, pursuant t»o a eontract without payments 
being received in cash, 10,000 Equity shares of 
Rs. 125 each issued as fully paid for consideration 
other than cash in lieu of the special rights attached 
to the original 100 shares of Rs. 2,500 each, 21,400 
Equity sharea of Rs. 125 each issued as fully paid 
bonus shares, 40,000 old Equity shares of Rs. 125 
each fully paid in cash and 84,000 new Equity 
shares of Rs. 125 each upon which Rs. 50 per share 
has been called up and paid in cash. 

Capital History : Originally, the Authorised, Issued 
and Paid-up Cajiital was Rs. 52,50,000 in 100 shares 
of Rs. 2,500 each and 40,000 old shares of Rs. 125 
each. In 1918, the Authorised and Issued Capital 
was increased to Rs. 1,57,50,000 by the creation and 
issue of 84,0(X) new shares of Rs. 125 each, calling 
up only Rs. 50 per share, increasing the Paid-up 
Capital to Rs. 94,50,000. On 3rd January 1957, the 
Authorised Capital was increased to Rs. 3 crores, by 
the creation of 1,14,000 shares of Rs. 125 each. 
On 25th February 1957, by a schema of arrangement 


tlie special rights attaching to the 1(K) Bhares of 
Rs. 2,5rx> each originally issued to William 
Wallace under Agreement, dated 22nd July 1864 
were extinguished by the issue of 10,000 Equity 
shares of Rs. 125^ on Sth August 1957 increasing 
the Paid-up Capital to Rs. l,07,(X).tMK). 

In May 1958, 21,400 Ordinary shares of Rs, 125 
each were issued as bonus to holders as on fith 
()ctoh(»r 1958 in the proportion of five bonus 
shares for every share of Rs. 2,500, one bonus 
share for every 4 fully paid shares of Rs. 125 earh 
and one bonus share for every ten partly paid shares, 
increasing the Issued and Paid up (/apita 1 to 
Rs. 1,33,75,000. 

Transfer Fee : nP. 25 j>er share. Subdivision or 
New Certifieate Fee : nP. 50. “ Either nr Survivor ” 

( lause recognised. 

Date of Annual Accounts : Accounts closed as at 
31st May and Meeting in December. Dividends paid 
interim in September and final in .lanuary. 

Voting Rights : On(» vote in respect of every Rs. 26 
of the paid-up capital. 

Objects and Activities : The Corporation was 
founded to take over the business in Burma of the 
late Mr. William Wallace and worked timber from 
several large forest areas in Burma and Thailand 
(Siam) under leases from the Burma Gk)vernment 
and the Thai (Siamese Government), which have 
now expired. The Corporation owns a Tea Factory, 
Concrete Pipe Factory, Asbestos Cement Sheet 
Factory and a Dockyard in Burma and possesses Tea 
Estates in the Annamalais and Nilgiris, South 
India and Coffee Estates in Mysore. It holds the 
controlling interest of the East India Rubber Corpo¬ 
ration Ltd. (in voluntary Liquidation) and owns 
70% shares in the North Borneo Timbers Ltd., 
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BomiKiy-Biinxiali Trading Gorporalioo Ltd — {contd,) 
a Private Company opcrutiug forest leases and 
sawmills in the tvduiiy of North Borneo. Afeo 
(Private) Ltd., builders of small Scn-craft in Bombay 
and N. V. Tlie Indo-Java liu')! cr Planting & Trad¬ 
ing Co., an Indone.sidii compeny woiking Kubber 
Leases in Indonesia. It also woiks foiest leases in 
Borneo, and has purchasi^d land in Tanganyika for 
the opening of t^a, after extraction of the timber. 
It also participates in a joint organisation for the 
working of Teak from Forests in Thailand, and has a 
hall' interest in Tapioca Starch Factory in Thailand. 

Analysis of 


Balance Sheet as on 31st May 1039 

Bs. Bs. 

Capital . . 1,33.75,000 Gross Block . 5,63,39,009 

Forfeited Shares . 83,000 Ltss Depreciation 2,47,17,106 

Capital Keservo .2,44,81,021 - 

Reserve Fund 53,96,443 Net Block .. 3,16.21,903 
Other Funds 07,01,767 Under Erection.. 10,74,750 

Liabilities ..2,27,14,845 Liquid Assets ..4,31,23,540 
Profit & Loss ft/c. 67,223 


Totol .. 7.58,20.199 Total .. 7,58.20,199 


Working Tear cadi 3Ut May 



1953 

1954 

1955 

1956 

1 1957 

1958 

1950 


Rs. 

Ks. 

Rs. 

Ks. 

1 

i Rs. 

Rs. 

Rs. 

raid-up Capital .. 

94,50,000 

94,50,000 

04,50.000 

94.50,000 

94,50,000 

1,33,75,000 

1,33,7.'),000 

General Reserve .. 

87,11,389 

87,14.166 

87,15,683 

70,48,240 

79,25,718 

03,92,375 

53,90,443 

Net Profit 

7.29,706 

17,91,416 

43.93,172 

77,54,778 

82,18,997 

31,38,513 

62,30,775 

Taxati€)n 

1,50.000 

2,00,000 

4,00.000 

25,15,000 

37,21,500 

0,19,035 

37,85,795 

Depreciation 

12,99,507 

18,92,324 

26,38.690 

28.14,820 

30,02,098 

34,30,694 

31,71,239 

Amount transferred to: 








HesoTA'o 

.. 

.. 

,, 


8.25.681 

2,60,909 


Other Funds .. 

,. 


5.00,000 

«.57,S».'t3 

8,23.224 

6.12.225 

10,70,000 

Dividend Ordinary 

11,34,000 

15,1*2,000 

28,35.000 

34,24,000 

34,24.000 

30,49,500 

25,41.250 

Do. Rate % p.a. 

12 

16 

30 

3S 

32 

18 

19 

Carried Forward .. 

63,2<>4 

56,875 

61.990 

39,548 

1,83,5.12 

♦49.888 

t 67,2^3 

Prices of f Highest 

421i-3G0 

430-3251 

491|- 396^ 

090-466^ 

733 75-501 00 

038-471 , 

599-458-50 

Shares \ Lowest 

161i-i;J0i 

I46i-120 

183f-135 

248J-171i 

278-75-188 76 

23l'25-172-50 

203-50-163-74 


♦ Includes Ks. C,50,4b7 unpaid preferential dividend for 1956 trai^fcned under the scheme ol arrangement 
sanctioned by the High Court of Bomiiay on 3rd April 1957. 

t Includes R^. 25,212 Re'>erved in previou-i years no longer required, Rs. 10,00,000 transfer from General Reserve, 
and Rs. 1,58,393 income attributable to previous years. 


BOMBAY CYCLE & MOTOR AGENCY LTD. 


FORMED into Limited Company in 1919 at 
BOMBAY. Directors : Lalchand Hirachand 
(Ex-qffiew), (Cluiirman), Pratapsinh Matburadaa, 
Chinubhai Kilachand (Ex-officio), Lalitkiimiir M. 
Khatau, ShavakP. Patel, Kishore M. Premchand and 
Bhupatirai M. Ghia. Managing Agents: Messrs. Aero- 
Auto Private Ltd. Managing Agents’ Terms & 
Remunerations: Fcr 10years. 10% of net yrofit 
with a minimum of Rs. 24.(VK). General Manner : 
N. E. Limji. Registered Office: 534, Sardar Vallabb- 
bhai Patel Road, Bombay-7. Telephone : Showroom 
& Office: 70684-5-6; Service Stations: 73411-2, 
742^,2,37174-5. Telegrams: “ Cyclosters ”. Auditors : 
Messrs. S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 1,00,000 
shares of Rs. 20 each. Subscribed : Rs. 16,00,000, 
Rs. 10,30,000 in 51,500 shares of Rs. 20 each fully 
paid up in cash ; Rs. 5,70,000 in 28,500 shares of 
Rs. 20 each issued as fully paid up without payment 
being received in cash. Fiemium on reissue of 
Forfeited shares : Rs. 192. 

Capital History : By a Special Resolution on Ist 
December 1949, the Authorised Capital was 
increa^^ed to Rs. 20,00,000 in shares of Rs. 20 each 
from Rs. 10,00,000. 


Transfer, Details of : Common form. Transfer 
Fee : Anna 1 per share, maximum Rs. Id. Fee 
for Split or Hew Certificate : Re. 1 per certiheate. 

Closure of Transfer Books : About 15 dayi> prior 
to the General Meeting. Voting Rights : One vote 
per share. Date of Accounts : 31st March. 

Objects and Activities : Dealers for Fiat Cars, 
Dodge Cars and Trucks, Meadow Diesel Engines, 
Air-temp, Air conditioners and 8pare Pa ts and 
accessories thereof Workshops for servicing and 
repairs to all of them. 


Bahmee Sheet m on 31et March 1059 


Bs. 

CtpiUl .. 16,00.000 

Forfrhed shares.. 192 

Capital Reserve . 1,68,303 

General Reserve . 4,10,000 

Other Funds .. 3,40,196 

Tax Reserve .. 2,04,911 

Bimdry Liabilities 10,31,268 
Profit s Loss a/o. 24,281 


Total .. 38,69,148 


Rs, 

Gross Block .. 7,28,289 
Lua Depreciation 4,40,590 


Net Block . 2,87,099 

Investments .. 4,42,939 

Liquid Assets . 81,38,508 


Total .. 38,69,146 
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Miseellaneoot 


Bontoy Clyde & Motor Agency Ltd.— {contd.) 
Analysis of Working ytar emit .ijtl March 



1953 

1954 

1055 

1950 

1957 

1958 

10.50 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . 

11,40,000 

11.40,000 

11,40,000 

11,40,000 

16,00,000 

16,00,000 

16,00,000 

Reserve Fund 

4.58,389 

4,65,197 

4,6.5,197 

4,73,702 

5,78,701 

4,10,000 

4,10,0C0 

Other Funds 

2,09,370 

2,09,376 

2,09,377 

2,06,675 

3,32,121 

3,.3.3,5fc8 

3,40,196 

Depreciation 

36,766 

36,372 

46,471 

64,888 

66,425 

66,699 

36,745 

Net Profit 

•62,880 

*13,063 

*1,71,702 

*2,80,233 

•5,80,351 

21,966 

1,79,383 

Taxation 

32,000 

6,675 

74,610 

1,50,000 

3,50,000 

65,700 

2,30,500 

Amounts transferred to: 








Reserve Fund .. 



1 • • 


1,00,000 



Other Funds .. 


,. 

1 


20.906 

137 

10,082 

Dividend Ordinary 

*67,000 

67,000 

i 96,188 1 

99,750 

1,01.646 

80,000 


D.>. Reto % p.a. .. j 

5 ! 

5 

H-7/16 * 

8 ! 


6 

10 

Carried Forward .. .. 

j 60,974 

11.362 

' 12.327 

42,809 

47,008 

t3»370 

t24,281 


♦ Subject to taxation. % includes ils. 11,(>10 iclund ol income-tax. 

t Includes Rs. 398 from Capital Reserve and Hh. l3,53o» excess provision for taxation in previous years transferred. 


BOMBAY POTTERIES & TILES LTD. 


FOUNDED in 1933 at BOMBAY. Directors: 
Motichand G. Shaha (Chairman), Madanxnohan 
R. Kuia, V. Nimbkar, Jayantilal R. Mehta, Yashraj 
G. Patel and V. C. Set ihad. Directors* Qualifica¬ 
tions : Holding of 50 siiarcs. Registered Office : 
United India Building, Sir Pherozshah Mehta Road, 
Fort, Bombay. Telephone ; 251221. Telegram: 

** Bompot’*. Auditors : Nanubhai & Co. 

CAPITAL : Authorised and Issued : Rs. 25,(X),C(Xi, 
Rs. 1,13,200 in 1,132 less income-tax 6J% 
Cumulative First Preference shares of R.s. 100 each, 
Rs. 8,86,800 in 8,868 4^% tax-free Cumulative 
Second Preference shares of Rs. 100 each 
and Rs. 15,00,000 in 15,000 Ordinary shares 
of Rs. 100 each. Subscribed and Paid-up: 
Rs. 23,93,700, Rs. 1,13,200 in 1.132 6^%income- 
tax Cumulative First Preference shares of Rs. 100 
each, Rs. 8,62,700 in 8,627 Second Preference shares 
of Rs. 100 each, Rs. 14,17,800 in 14,178 Ordinary 
shares of Rs. 100 each fully paid up. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Any one signature sufficient. 

Either or Survivor clause acceptable. Fee 
for Registration : Annas 8 per share to Rs. 10 
per 100 shares. Fee for Split or New Certificate: 

Analysis of 


Re. 1 per certificate and new c« r'.ificates in re] lace- 
ments of old decrei it tr wern. <tc.. 25 nP. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : 30th 
September yearly. Meeting in April. Voting Rights: 
One vote per share on a poll. 

Objects and Activities : They manufacture kinds 
of porcelain ware, ceramic, glazed wail tiles, sanitary¬ 
ware, porcelain articles, special refractories, etc. 
Factories are at Pipe Road, Kurla and Tulsiram 
Gupta Mills Compound, Magazine Road, Darukhana, 
Bombay-10. 


Balance Sheet as on 30th September 1950 
Rs. 


Capital .. 23,93,700 

Forfeited Shares . 5!b9.>0 

General Reserve . 90,000 

Other Funds .. 4,L3,887 

i>cprcciation 

Rc.serve .. 2,29,r»C0 

Sundry Liabilities 17,09,073 
Profit A Loss a/o. 4,050 


Totol .. 49,10,8::0 
Working 


Rs. 

Cross Block .. ::7.82 S93 

Le^a llepreciation 14,41,199 


Net Block .. 13,41,093 

Liquid Assets .. 35,t0,133 


Total .. 49,10,826 


Tear endg 30:h September 



1033 

' L 

1954 

1955 

1056 

1957 

19.58 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23.93.700 

23,93,700 

23,93.700 

23,03,700 

23,93.700 

23,93.700 

23.93,700 

Reserve Fund 

15,000 

15,000 

15.000 

15,000 

15,000 

40,000 


Depreciation 

2,50,000 

3.20.000 

2,40,000 

1,19,976 

91.470 

1,13,348 

l,a».844 

98,444 

Taxation 


2,68,CHX) 

4.C0,0C0 

5,10,000 

Net Profit 

Amount fnnsferred to : 

* '98,716 

,466510 

1,60,364 

1 , 88,122 

2,33,135 

2,56,1C0 

5,47,453 

Reaon'e Funds 

• e 




.. 

2 .' 1.000 

50.000 

Other Funds ^ • •« 

• e 

• • 

,, 

, • 

1,’27,C02 

43,683 

2.64,152 

•tridond 



,, 

85,068 

1,41,780 

1,82.829 

Do. . % p.a. 

Carried Forward .. 



,, 

6 

0 

0+1 

12'86 

i^oao 

‘ 2,306 

24,125 

4,820 

2,341 

14,764 

{4,956 


* Subject to taxation. 

* t Inoludos Ra. 1,744 exoesi provision of donbtfnl debts written off, Rs. 875 reftind of tax, Rs. 346 bad debts written 
off rsalised. % Iiioludes Rs, 10,181 oxoo;^« provision of doubtful debts written off and Rs. ObO refund of salos-tax. 
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THE BOMBAY SAFE DEPOSIT CO., LTD. 


FOUNDED in 1908 at BOMBAY. Dlrecton: 
Sir PurshotamdaB Thakurdas^ k.b.e., o.i.e. (Chair¬ 
man)^ Sir Jamsetjee Jejeebhoy, Bart., The Hon. 
R. D. Campbell, Mahorijedhuseiii R. Chinoy and 
F. H. Eemple (Ex-officio). Managing Agents: Forbea 
Forbes Campbell & Co. Private Ltd. Registered 
Office: Forbes Building, Home Street, Fort, Bombay. 
Telegram Address ; “ Yestermorn Telephone 

No.; 268081, Bombay. Auditors : A. F. Ferguson 
A Co. 

CAPITAL : Authorised : Rs. 3,(K),U(XJ in 1,200 
shares of Rs. 250 each. Issued and Subscribed : 
Rs. 2,40,(XX) in 1,200 shares of Rs. 25(!) each on 
which Rs. 200 have been called up. 

Transfer* Details of : Common form. Registra¬ 
tion Fee : 25 nP. per share. Date of Accounts : 

Accounts made up yearly to September 30. Date 


of Meeting : December. Closure of Transfer Boolu: 

Books close 14 days prior to General Body Meeting. 
Voting Rights : One vote per share. 

Objects and Activities : With a view to provide 
the public and commercial men, facilities to preserve 
and keep safe valuables and perishables, the Company 
has built its Safe Dejwsit Vault in the Forbes 
Building, Home Street, Fort, Bombay. 

Balance Sibeei m on 30th September 1969 


R». Ks. 

(.'•apital .. 2,40,0(KI tirosa Block .. 6,83,807 

Reserve h'uiid .. 63,857 Less Depreciation 4,28,807 

Taxation Reserve 29,713 - 

Sundry inabilities 1,42,271 Net Block . . 1,55,000 

Profit"* Loss a/c. 2,073 Liquid .\ssets . . 3,23,514 


Total .. 4,78,514 Total .. 4,78,514 


Anaiyib of Working ends 30th September 



1063 

1954 

j 

1955 

1966 

1967 

1958 

1969 


Rs. 

Ks. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Paid-up Capital .. 

3,40,000 

3,40,000 

2,40,000 

2,40,000 

3,40,000 

2,40,000 

2,40,000 

Gtonenil Reserve .. 

76,000 

75,000 

75,000 

71,000 

63,857 

63,857 

63,867 

Depredation Fund 

3,86,000 

3,89,000 

3,H0.600 




., 

Net Profit 

43,661 

43,060 

42,657 

30,182 

'27,904 

31,416 

38,133 

Taxation .. 

28,000 

25,000; 

26,500 

32,000 ! 

36,281 

30,500 

29,000 

Depreciation 

3,000 

3,000 

1,500 


3,322 

1,302 

1,320 

Dividend 

38,400 

38,400 

:18,400 

36,000 

31,200 

31,200 

.36,000 

Do. Rate % p.a. 

16 

16 

16 

15 

13 

13 

15 

(Carried Forward . . 

1,561 

760 

157 

*339 

t324 

540 

2,673 

Prices of fHighest 

705 

600 

600 

600 

533 

N 500 

420 

Shares \ Lowest 

.1*50 

550 

560 

530 

500 

N600 

325 


* Includes Rs. 2,000 transferred from Repairs and Renewals Fund and Hs. 4,000 from Reeerre. 


t After deducting Rs. 5,219 pm vision for taxation for previous year and includeii Rs. 8,600 transferred from 
Reserve Fund. 


BOMBAY UGANDA CO.. LTD. 


FOUNDED in 1919 at BOMBAY. Dineton: 
Chimanlal Bapalal Parikh (Chairman), Chaudulal 
Pitamberdas Parikh, Yogindra Navinchandra 
Mafatlal, Hemant Bhagolihai lUhfatlal, Arvind~ 
piasad C. Desai, Bhupatirai Maganlal Ghia and 
Shankarlal Eeshavlal Parikh. IHraeton* QuaBHoa- 
flons : Holding of shares of the nominal valae 
of Rs. 5,000. Registend Office : 28, Apollo Street, 
Fort, Bombay. Telegrams: “Ugandafar”, Bombay. 
Telephone No.: 252251 (5 lines)! P. Bag No. 10068. 
AndUots : Dalai k Shah. 

CAPITAL ; AnCiorfBed : Bs. 24,00,000 in 30,000 
Ordinary shares of Rs. 100 each, converted under 
the reduction scheme sanctioned by the TTi gh Court 
on 11th December 1942 into shares of Rs. 80 eadi. 
SabinllMd : Rs. 15.96,240 in 19,953 shares of Rs. 80 
each. Add forfeited shares ; R*. 2.620,.. ‘ 


Tnuiffor, DeteOs of : Ordinary transfer form. 
Rei^strafion Fee : As. 4 per share. Date of Aeeonnti 
and DMdMids : Accounts made up yearly to 
December 31. Meottng in September. Closon of 
‘namfor Boohx : Closed generally at the end of 
August every year. 

Ob}oott and Aettvlties: Cotton business. 

Shssf as <m Slat Deoembw lOStt 

Ra. Ba. ' 

Cai^tel .. 16,06,240 Gioas Block .. 

Varbatibd shanw. 2,620 iMt De pt eCiatioti. 1,46,120 

General Reserve.. 2,00,000 -- 

Other Funds 66.776 Net Block .1,17,806 

Sundry Liabilities 6,18.664 Liquid Assets 28.64.810 

Profit a Loss a/o. , 80,888 


TMal '.. 66.0^25 Total ... 
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BomlNiy Uganda Co.» Ltd.— 


AnalyiiS of Woildllg Tear ends SIst December 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Qeueral Reserve .. 

16,08,860 

10,08,860 

15,98,860 

15,98,860 

16,98,860 

16,08,860 

15,98,860 

I»00»634 

1,00,906 

2,00,906 

2,00,906 


, . 

2,00,000 

Depreciation Reserve 

60,000 

70,000 

80,000 

90,000 

, . 


,, 

Net Profit 

54,693 

1,.32,776 

2,11,816 

•—2,42,438 

—94,950 

1,98,138 

1,66,490 

Depreciation 

Amount transferred to; 

10,000 

10,000 

10,000 

34.820 

12,510 

10,708 

Reserve 


1,00,000 




,, 

2,00,000 

Taxation 

20,000 

1,10,000 

1,10,000 




30,000 

Dividend 

79,812 

89.789 

89,789 



, . 

30,006 

Do. Rate % p.a. 

5 

6i 

61 


j t—93,894 


H 

Carried Forward .. 

7,544 

40,665 

42,582 

i —l,»l»,86J 

1 

I 

1,04,244 

30,828 

Prices of f Highest 

55 

70 

Shares \Lowe.st 

52 

60 

i 

1 

1 

i 




* Bafore providing for Depreciation and Taxation, 
t After transferring Rs. 2,00,006 from General Reserve. 


W. H. BRADY & CO., LTD. 

{See Advertisement also) 


FOUNDED b 191S at BOMBAY. DIreeton: 
Jelmiigir P. Patel (Chairman), N. B. Jeejeebboy, 
K. M. Premchand, V. S. Velinker Pratapsinh 
Mathuradas, Pallouji Shapoorji Mistrv, Neville Nes.^* 
Wadia and Shapoorji Pallonji Mi^try. SoeiUtary : 
V. Mathalone. Rogistorod Office : Brady House, 
12/14, Veer Nariman Road, Fort, Bombay-l. Tele- 
phone Nos. : 251331 to 251337. Telegram : **Brad*\ 
P. B. No. 26. Branelm : Lai Baaaac, Calcutta; 
154-55, Broadway, Madras ; Mahatma Gandhi Road, 
Kanpur; Reid Road, Ahmedabad; 95, Jail Road^ 
Coimbatore and 16, John Dalton St., Manchester. 
Attdlton : Messrs. A. F. Ferguson A Co. 

CAPITAL : Authorised ; Rs. 60,00,000 in 40,000 
Equity shares of Rs. 150 each. Issued, Subscribed and 
Paid-up : Rs. 45,00,000 in 30,000 Equity shares of 
Rs. 150 each fully paid (14,000 shares of Rs. 150 each 
were allotted as fully paid out Bonus shares). 


each were issued as bonus shares in the proportion 
of one new share for every two shares held. 

Transfer^ Details of : Common form. Closure of 
Transfer Books : Close 15 days prior to Geaeral 
Body Meeting, tee tor Transter : As. 8 per share 
up to 25 shares and As. 4 per share over 25 shares. 
Accounts are made up for the year ending 
December 31. Date of Meeting : March. 
Dividends : March. 

Objects and Activities : The Company carries on 
business as merchants, mill agents, machinery agents 
and importers and exporters. The firm is the 
Managing Agents of one leading Cotton Mills in 
Bombay—one Bleaching and Dyeing Works, one 
Company controlling a Printing Press, one Sugar 
Mill and one Engineering Co. besides being Represen¬ 
tatives . of several overseas manufacturers of 
machinery and other articles. 


Capital History : During 1946, a sum of 
Be. 6,00,000 was capitalised from out of the 
Reserve Fund and 4,000 shares of Bs. 150 each 
were issued as bonus shares iii the proportion of one 
new share for every 4 shares held. During 1948, a 
further sum of Bs. 15,00,000 was capital^ out of 
the Reserve Funds and 10,000 shares of Bs. ISO 


Balance Sheet m on 31st December 1959 


Rs. 

capital .. 48,00,000 

Okpital ReMTT... 16,00,000 

G«nenl BMerre.. 27,00,000 
Other Funds .. 12,14,847 
Tu Reeerre .. 6,68,648 

Sundry lisbilitiee 80,68,746 
Profit S Lorn u/o. 1.66,862 


Groas Blook .. 11,66,665 
Depreoistion 5,47,070 


Net Block .. 6,08,606 

Liquid AseeU .. 1,62,82,702 


fbtri -..t.«,OT,898 ipotul . .1,68,62,208 
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W. H. Braily & Co. 

Analysis of Working 



1953 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

. 1 4.5,00,000 

45,00.000 

45,00,000 

45,00,000 

45.00,000 

45,00,000 

45,00,000 

Re^rre Bund 

. 1 16,50,000 

I7.50,00(^ 

1H,.50.000 

21,50,000 

21,50.000 

21,50,000 

27,00.000 

Other Ftindd 

i 32,10,000 

32,10,000 

33,10.000 

37,67,390 

35,07,390 

35.G7..390 

a5,67,300 

Not Profit 

9.20,S04 

10.79,735 

10,80,001 

11,49,243 

9,24.377 

8,49,344 

10,52.712 

Tavaiion 

7,00,000 

5,00.000 

7,00,000 

ll,50,0(K) 

16,50,000 

12,50,000 

7,75,000 

Dopreciation 

1 2.05.125 

2.96,86.5 

3.39,575 

2,607 

15,240 

14,463 

15,320 

Amount transferred to: 

1 







Hoserre Fund .. 

1,00,000 

1,00,000 

1.00,000 

2,00.000 



5,50,000 

Other Funds 

i 

1.00,000 ; 

.. 

2,50.0(M) j 

1,60,000 : 

90,000 

1,28,300 

Dividend 

6,00,(HK) ‘ 

t5,(K),0()0 ! 

6.00,0<)0 

6,75,000 i 

7.50.000 • 

7,50.000 

10,50,000 

Do. Kate % p.a 

13J 

131 ‘ 

13| 1 

15 : 

16l{ ' 

16| 

23^ 

Carried Forward . . 

03,107 

45.948 i 

:«6,4:u i 

60,677 : 

75.054 

84,398 

•1.56,267 

Prices of rHij;hest 


j 


■ • i 

278-75 i 

297-,50 

4(»5-297-50 

SiiarcK \ Lowest 

i 


» 

) 


2f3*75 , 

2^300 

•* 

* Includes Ks. 7,47,456 amount 
during the year transferred. 

written oil ou 

InvestmentH in previous years relating to the Hale of Investments 


BRILLIANT TRADING CORPORATION LTD. 


FOUNDJID in 1938 at MADRAS. Direotors: 
A. S. K. Rathnasamv Nadar, A. S. Sivasubra- 
manian, R. Raja Sankaralinpam. A, S. K. R. 
Kathiresa Nadar and V. S. K. Duraiswainr Nadar. 
Directors’ Qualifications : Holding of shares, 
Ordinary or Deferred of the nominal v^alue of 
Rs. 1,000. Managing Agents : The Burma Timber 
Trust Private Ltd., Madras. Terms of M a n ag in g 
Agents : Commission at lO^o of the Company’s 
net profit. Secretary : K. C. S. Annamalai 
Nadar. Registered Office : 4- A, Basin Bridge Road, 
Madras. Telegrams : “ Yeskar Teleplione No. : 
3876. Post Box No, 1971, Auditors : Narayana 
Aiyar & Co. 


Registration Pee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1. 

Closure of Transfer Books ; Closed during the 
period of 14 days immediately preceding the Ordinary 
General Meeting. Voting Rights : On a show of 
hands every holder of Onlinary and Deferred 
shares present in person shall have one vote. Upon 
a poll ever}’ holder of these sliares shall haA’e one 
vote for every slmre. Dividends : Payable free of 
tax for Ordinary and Deferred shares. 

Objects and Activities : Formed for the purjioee 
of dealing in Burma teak and timbers of various 
kinds. 


CAPITAL : Authorised : Rs. 5,00,000 in 35,000 
7i% Cumulative Preference shares of Rs. 10 
each, 12,500 Ordinary shares of Rs. 10 each and 
25,00C) Deferred shares of Re. 1 each. Subsoribed : 
Rs. 2,00,(XK) in 5,950 7j% Cumulative Preference 
shares of Rs. 10 each, 11,559 Ordinary shares of Rs. 10 
each and 25,000 Deferred shares of Re. 1 each. 


Slmi «■ on 31st March 1059 

Re. Rs* 

Capital .. 2,00,000 Oroas Block .. 47,028 

Sundry Liabilitien 2,28,743 Less Depreciation. 20,347 

Profit A Lost a/c. 03 .. . 

Net Block 21,281 

Stock-in-trade .. 2,40,217 

Liquid Aaaeit 1,01,328 


Tiansfer, Detalb of ; Common form. Joint holding ToUl .. 4^8,836 Total .. 4,38,836 

acceptable, “ Either or Survivor ” clause accepted. * .*— - ■ ■ 

Anaiysi* of WoAing Ttar «nds SM Ifareh 



1953 

1954 

1955 

1056 

1057 

1058 

1050 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-np Capital .. 

1,70,760 

1,72,760 

1,87^000 

1.87,000 

1,87,«)00 

1,94,880 


Depreoiation 

3,685 

1,616 

2,169 


2,008 


1.702 

Net Profit 

13,023 

29,285 

23,800 

26,277 

29,105 


13,585 

Taxation 

Amount transferred to: 

28,000 

83,600 

30,055 

35,638 

Reserve Fund 





. . 


,, 

Dividend Ordinary 

0,082 

‘ b.726 

10,002 

13,486 

16,273 

13,300 

2«,2T« 

Rate % p.a. Ordinary 

10 


10 

lU 

15 

12| 

22*8 

Carried Forward .. 

20,021 

S4t75» 

27,408 

10,847 

12,872 

13,627 

•93 


* Ineludw Ba. 20,000 traMlmad from Qeaeral Baaanw; 
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W. H. BRADY & CO., LTD. 

MERCHANTS IMPORTERS and EXPORTERS ENGINEERS 


Incorporated in Bon^bay (India) more than 
sixty years ajo, our intimate association with 
the Nation's industrial development has 
enabled us to acquire unique knowledge and 
experience, which we are always happy to 
place at our clients* disposal. 


Managing Agents: 

THE NEW CITY OF BOMBAY MFC. CO.. LTD. 
THE EMPIRE DYEING & MFG. CO.. LTD. 

THE G. CLARIDGE & CO., LTD- 
THE BELAPUR CO.. LTD. 


THE BRADY ENGINEERING CO., LTD. 
which is a well-equipped Modern Machine Shop and Foundry. 


Specialists In : 

INDIAN MILL EQUIPMENT 
POWER PLANTS 
ACCESSORIES 
ENGINEERING SUPPLIES 
MILL STORES, etc., etc. 


Head Office: 

12-14, VEER NARIMAN ROAD, FORT, BOMBAY 

iRANCHES AT: 

CALCUTTA . MADRAS - RANPUR , - ABMEDA^. 
COIMBATORE > DELW - ^ 










688 


THE BRITANNIA BISCUIT CO., LTD. 

(3m AdmrtistmeiU alto) 


TOXJNDED in 1918 at CALCUTTA. Directors : 
A. G. K h ann a {Chaifman),K, Julian Scott (Afanojfin^ 
Direetor) and P. W. G. Adair. Scereta^ : A, P. 
Chanda. Directors’ Quallflcatlons : Holding of lou 
shares in his own name. Registmd Office : 15, 
Taratola Road, Alipore, Calcutta-27. P. B. No. 2184. 
Telegrams: Bisketbox Calcutta. Telephone: 

45-2421 (4 lines). Auditors : Lovelock A Lewes. 

CAPITAL : Authorised : Ks. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Subscribe : Rs. 46,12,470, 
Rs. 15,450 in 1,545 8% Cumulative Preference 
shares of Rs. 10 each fully paid up in cash, 
Rs. 11,74,550 in 1,17.455 Ordinary shares of Rs. 10 
each fhlly paid up in cash, Rs. 3,57,790 in 35,779 
Ordinary shares of Rs. 10 each issued as fuUy paid up 
otherwise than in cash, Rs. 30,64,680 in 3,06,468 
Ordinary shares of Rs. 10 each fully paid up by 
way of Bonus shares. The Preference shares have 
a claim both as to dividend and repayment of 
capital. 

Capital History: Thts Company iinrreused its capital 
from Rs. 6,00,000 to Rs. 20,(K),000 in 1921 by creating 
1,40,000 new Ordinary shares of Rs. lU each, out of 
which only 75,000 were issued. The Company further 
issued 8,455 Ordinary shares of Rs. 10 each created 


out of the conversion of the unissued Preference 
shares of the Company into Ordinary shares. 

On 1st August 1951, the Authorised Capital was 
increased to Rs. 50,00,000 and a sum of Rs. 15,32,340 
standing to the credit of the General Reserve was 
capitalised and 1,53,234 new Ordinary shares were 
allotted to the existing shareholders, bringing the 
Issued Capital to Rs. 30.64,680. The new ahares 
were issued in the proportion of one new share 
for each share held. 

On the 17th November 1954, a sum of Rs. 15,32,340 
standing at the credit of the Reserve Accounts was 
capitalised by issuing 1,53,234 new Ordinary shares 
of Rs. 10 each to the existing shareholders as fully 
paid up in the proportion of one new share for each 
two existing shares held. 

Transfer, Details of : (Joiumon form. Registration 
Fee: Na. 

Closure of Transfer Books : Transfer books of 
members may be closed at the discretion of Directors 
for not more than 30 days on the whole in each 
year. Voting Rights ; Every member present in 
Meeting has one vote, on a show of hands and at 
a poll every member present in person or by proxy 
or by attorney has one vote for every share held by 


nice 


BRITANNIA 

BISCUITS 




*«arib Ginger Hut 

T V ^ ? B R I T r. N N I A BISCUIT C C r-- P A N Y LIMITED 
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C \lcntt.i, Bombay .and Delh» 
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him. Date of Aoeounte : Accounts made up yearly 
to March 31. Date of Meeting October every year. 

Objects and Activities : Manufacture of all 
kinds of biscuits such as fancy biscuits and ration 
biscuits for the Government is carried on in the 
Company’s factories at Calcutta, Bombay and 
Delhi. The Company’s Delhi factory also produces 
high class bread. 

The Company took over the Delhi Biscuit Co., 
Ltd., their property and assets on 26-3-1951 by 
the issue of 19,779 Ordinary shares. 


HieBfftaBnia Biseuit Co.» lM,^{e(nUd,) 
Balanes Sheet es on 31et Maroh 1969 


Rs. 

Capital .. 46,12,470 

Capital Reserve.. 2,11,814 

General Reserve. 26,00,000 
Other Funds .. 17,93,000 

Debentures .. 14,00,000 

Liabilities .. 40,03,073 

Profit A Loss a/c. 2,15,949 


Total .. 1,48,36,306 


Ks. 

Gross Block . 1,18,16,810 

Less Depreciation 48,65,817 

Net Block .. 69,59,993 

Liquid Assets .. 78,76,313 


rotal .. 1,48,36,306 


Analysis of Working 


year ends 3Jst March 


I 



wmn 

19.54 

! 

Ks. 

Ks. 

Paid-up Capital . 

30,«0,130 i 

30,80.130 

General Rcsservt* . . 

22,00,000 j 

24,<X>,000 1 

Other Retterven .. . . ! 

3,40,000 1 

3,40,000 i 

Net Profit 

1,18,326 , 

6,95.472 1 

Depreciation .. | 

Taxation .. | 

4.20,184 ; 

5,45.929 : 

20.rNKi 1 


Amount transferred to ; 

! 


Reaerve Fund .. ! 

1 

2.U0.000 

Other Funds 

•lO.lKIO 

1,20,000 

Dividend 

1,53,234 ; 

3,06,468 

Do. Hate % p.u. 

5 i 

10 

Carried Forward .. 

<16.163 ; 

1,63,901 

Prices off Highest 

18} 1 

15 

Shares \ Lowest .. > 

16* , 



ittse 

1956 

1957 ! 

1958 

1969 

Rh. 

Ks. 

Kh. 1 

Ha. 

Ks. 

46,12,470 ’ 

46,12,470 

46,12,470 

46.12,470 

46,12,470 

16.33,000 1 

18,00,000 

20,00,000 

22,50,000 

26,00,000 

• • 1 

2,11,814 

2,11,814 

2,11,814 

2,11,814 

H,44,363 : 

8,14,261 

8,16,344 

10,36,369 

13,35,604 

r>,31,i)26 ^ 

5.08.923 

5,78,075 

5,98,034 

5,65,903 

2.20,000 1 

4,52,000 

4,80,000 

12,69,943 

16,78,000 

1,80,056 ' 

1,67,000 

2,00,000 

' 2,60,000 

2,50,000 

1,.50,000 ! 

2,00,000 

1,50,000 

2,00,000 

4,48,000 

4,69,702 ‘ 

4,59.702 

4,60,702 

5,51,642 

6.43.583 

10 i 

10 

10 

12 

14 

1,98,648 1 

1.79,277 

1,84,683 

2,18,164 

2,15,949 

19* 

I6f 

15-62 

14-50 

20-56 

11* t 

i 

1 

10 

13 

12*31 

12-76 


BRITISH BURMAH PETROLEUM CO., LTD. 


INCORPORATED in ENGLAND in 1910. Dlree- 
tors : Tiicumdas Dwarkadas (Chairman), A. P. 
Faickney, llis Highness Sir Jiwajirao Madhavrao 
Sciudia, Maharaja of Gwalior, Cooverji Rustomji 
Jussawalla and Pallonji Shapoorji Mistry. London 
Attorneys : Sir Walter Booth-Gravely, k.c.m.g., 
C.S.I., o.i.K. and 1. C. H. Glass. Regbtered Office : 
Bilbao House, 36, New Broad Street, London, 
B. C. 2. London Secreta^ : A. Hood. Dominion 

Registration Offices : Bilbao House, 36, New Broad 
St., London, E.C. 2. Head Office : Noble Chambers, 
Parsi Bazar Street, Fort, Bombay. Telephone: 
261654. Telegrams : “ Briburpet Auditors : Ford, 
Rhodes, Parlm A Co. 

CAPITAL : Authorised : £1,500,000 in 10,000,000 
shares of 3sh. each. Issued * £562,500 in 3,750,000 
shares of 3sh. each fully paid up. Capital His¬ 
tory : In 1921, the Authorised Capital of the 
Company was increased from £1,000,000 to 
£1,240,000 by the creation of 600,000 shares of 
8sh. each. Daring 1928, the . Issued Capital was 
increased from £996,284 to £1,116,284 by the issue, 
of 300,000 shares of 8 ah. each. The l^ngoon Oil 
Cio., Ltd.^ received these shares as oonsidesation 
under an agreement by which this Company took 
ovei^.tbe assets, of the Rangoon Oil .Cq., . Ltd,, as. 


from Ist October 1928. In 1929, the Capital was 
further increased by the issue of 250,000 of the 
unissued shares at par for providing funds to f;ubs- 
oribe for 13,333 10% Preference shares of Rs. 100 each 
and 6,666 Ordinary shares of Rs. 100 each in the 
British Burma Deep Drilling Co., Ltd. The Capital 
was again increased in 1936 to its present figure, 
viz.. £1,500,000, by the creation of 650,000 new 
shares of 8sh. each, out of which 625,000 folly 
paid'Up shares of 8sh. each were allotted, together 
with Debentures of the nominal value of £100,000 
towards the purchase of the property acquired 
from the Yenangyaung Oilfields ^uthern Extension 
Company. In Jidy 1939, the Authorised and Issued 
Capital of the Company was reduced from £1,500,000 
to £750,000 by effecting a reduction in the nominal 
value of each share from Bsh. to 48h. and the Autho¬ 
rised Capital was then increased to its present figure 
by the creation of 3,750,000 new shares of ish. 
each. The Capital Reorganization Scheme was 
sanctioned by an order of the High Court qf Justice, 
London, dated 8th April 1940. 

In December 1956, the Capital was reduced from 
£1,500,000 in 7,500,000 shares of 46h. each to 
£562,500 in 3,750,000 shnres of 38h. each by repay¬ 
ing one shilling of idle capital paid upon each .of the 
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Bfllish Bmnali MPOlMm 

3,7C0,000 issued shares of 4sh. each and reducing 
the nominal amount of each such issued shares to 
Ssh. and cancelling the 3,750,000 in unissued 
shares of ish. each. 

The Authorised Capital was increased to its present 
amount of £1,500,000 by the creation of 6,250,000 
shares of 3sli. earh. 

Transfer, Details of : Common form. Shares can 
be registered in the joint names of two but not 
more than three persons and in the event of death 
of any one of the joint holders the shares devolve 
on the Survivor or Survivors, on exhibiting the 
proper certificate of death. Share Registers are 
maintained at Bombay, and London and shares are 
transferable from one Register to another. 

Transmission Fee : Ish. in London. Registration : 
London: 23h. 6d. any document. Bombay: 

Rs. 1-87 per deed, Rangoon Transfer Register is 
now merged in the Bombay Register. 

Voting Rights : One vote per share. Date of 
Annual Accounts : Up to 31st July 1937 Accounts 
of the Company were closed as at 31st July and 
submitted in December. The financial year was 
changed and accounts were closed us at 31st January 
till 1946. Since then as at 31st March. Dividends 
are subject to Indian Income-tax, 

Objects and Activities : The Company was formed 
to acquire a majority of Share Capit^il in the Rangoon 
Oil Co., Ltd., and the undertaking of Rangoon 
Refinery Co., Ltd., and Augutan Oil Co., Ltd. The 
Company owned and controlled about 400 well¬ 
sites in Yenangyaung Oilfield (Burma), as at 1938, 
400 wells of the Company are of producing state. 


A New Rangoon Oil Company has been regi.stered 
in England with a Paid-up Capital of £99,000 divided 
into 132,000 shares of 15sh. each, in 1938, conse¬ 
quent on the winding up of the Rangoon Oil Co., 
Ltd., registered in Rangoon, the assets of which 
were taken over by the new London Company. 
A substantial interest is enjoyed by this Company 
in the South African Torbanite Mining and Refining 
Co., Ltd., situated at Transvaal. The Company 
owns and controls wcll-sitos in Yenangyaung Oilfield 
Burma, a considerable area of oil territory in Singu 
Yenangyat and Mmbu Oilfields and a Refinery. 

The Company’s assets and undertakings in Burma 
are acquired by the Burma Oil Co. (1954) Ltd., 
for a consideration for which 43,720 shares of 
K. 100 each were issued to this Company, In terms 
with the agreement the Union Government cf 
Burma, acquired one-third interest in the New 
Company. The Burma Government have sijice 
acquired 14,574 of these shares at par. The 
value of the Company’s interest in Burma is now 
about £141,620 representing the holdings of 29,146 
shares in the Burma Oil Co. (1954) Ltd. 


BaUmoa Sheet as on 3Ut Rarch 1D39 



£ 


£ 

Capital 

602,500 

Cross Block 

415 

Capital lloborve . 

182,092 

Lt89 Dcprociation 

243 

Other Reser\ e 

20,590 

— 

— 

Sundry Liabilities 

79.C0S 

Net Block 

172 

Profit & Loss a/c. 

14,459 

Sliiire.9 in \ 
ciatt^ C ompanies 
Othor A.'isots 

(>02.315 

196,732 

Totol .. 

8.';9.249 

Total 

8.59,249 


Analvsls of Working Ytar ends 3J8t March 



1953 

1954 

1955 

1956 

1957 

1958 

1059 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

750.000 

750,000 

750,000 

750,000 

750,000 

562,500 

562,500 

Debentures 

Net Profit 

—1,123 

134 

*53,460 

*45,176 

*40,474 

5*8,984 

29,766 

*11,888 

Depreciation 

108 

39 

14 

13 

14 

19 

Debenture Sinking Fund .. 
Dividend Kate % p.a. 

i 

5 

5 

6 

'• 

2 

•• 

Carried Forward .. 


47,672 

40,981 

71,486 

16,541) 

15,476 

*1*4,459 

Prices of THighest Rf. .. 
Shares \Lowe8t Re. .. 




4-56 

4*50 

2-97 

2*08 

0-151 

21 

i 

2-87 

2*50 

1*63 
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BRITISH CEYLON CORPORATION LTD. 


FOUNDED in 1918 at COLOMBO. DIrecton: 
B. Sin^*eton—Salmon, o.b.k. (Chairman), N, C. 
Alcoek fc H. W. Wood (Joint Jtfj. Direetoro), N. S. 0. 
Mendis, J. L. D. Peiris and F. C. Bowan. c.B.B. 
Oineton* QaalUteafloDs: Holding Stocks of Ba. 600 
in value. Seontary : 8. Bamasarav. a. c. i. i. 
Itoglttond (MBoe : Haltsdorf Mills, P.'O. Box 281, 
Ck>lo 0 ibo. Telephone Nos.: 3211 and 32131 Telsgiam 


Address : “ Desicoooil Auditors : Ford, Bhodes, 
‘Hiomton & Co., Chartered Accountants. 

OAHTAL: Authoilsed: Bs. 75,00,000, Bs. 50,00,000 
in Ordinary Stock Units of Bs. 10 each and Bs. 
25,00,000 in Preference Stock Units of Bs. 10 each. 
bMed : Bs. 62,50,000 in 1,75.000 3% Cumulative 
Participating Pretence Stock Units of Bs. 10 each 
and 3,50^000 Ordinaiy Stock Units of Bs. 10 sach. 
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N.B.—The Preference Stocks are entitled to a 
cumulative preferential dividend of 6% per annum, 
and in addition, to ono-flfth of the distributable 
surplus profits available in any year after paying 
a dividend of 6% on the Ordinary Stocks, and to 
priority for Capital and arrears of dividends. The 
dividend on both classes of Stocks are subject to 
Ceylon Income-tax. 

Capital History : In 1924, the Capital of the 
Company was reduced from Rs. 60,00,000 to 
Its. 52,50,0(X) by reducing the nominal value of each 
of the Ordinary shares from Rs. 10 to Rs. 7-8. In 
1933, the Authorised and Issued Capital of the 
Company was reduced from Rs. 52,50,000 and 
Rs. 37,50,000 respectively to Rs. 30,00,000 by 
reducing the nominal value of each of the Preference 
shares from Rs. 10 to Rs. 5 and returning the 
amount reduced (Rs. 5 per share) to the holders 
of the 150,000 rrcfcrence shares and by cancelling 
all the unissued Preference shares. 

On 19tli September 1953, the Authorised Capital 
was increased from Rs. 30,(X),000 to Rs. 75,CX),000. 

The existing 1,50,000 Preference shares of Rs. 5 
each were consolidated into 75,000 Preference 
Stock of Rs. 10 each. Rs. 7,50,000 was capitalised 
out of the Reserves and the amount was utilised 
in increasing the paid-up value of Rs 3,00,(XK) Ordi¬ 
nary shares from Rs. 7-S to Rs. 10 Ordinary Stock 
fully paid. 

75,000 Preference Stock of Rs. 10 paid up was 
offerjd at par to Preference Stock holders in 
proportion of one such stock for every Stock of 
Rs. 10 paid. 

Another 25,000 Preference Stock and 50,0(X) 
Ordinary Stock of Rs. 10 each were offered to members 
(both Preference and Ordinary) at par, payable in 
cash in full. 

The new Stocks shall rank fari pa^su with 
existing shares of same class and shall rank for 
dividend from 1st January 1953. 


BiltiBk OcfloB Corporation Ltd.—(contd.) 

Transfer» Details of : Common transfer form. 
The Company accepts vernacular signatures on 
share transfers, provided they are witnessed by 
a J.P. or a Solicitor and a translation in English 
is given below. Shares may be held in the joint 
names of two or more persons. Registration Fee : 
Rs. 2-8 per transfer. Subdivision Fee : Re. 1 
per certificate. Stamp Duty : Must be impressed 
by the office of the Commissioner of Stamps, Ceylon. 

Closure of Transfer Books and Voting Rights : 
Transfer hooks are usually closed for a fortnight 
in the ye.ar in Muy/June at the time of the Annual 
General Meeting. Voting Rights : One vote 
for every Ordinary share and two votes for every 
3 Preference shares. 

Date of Annual Accounts : Accounts are made 
up yearly to 31st December and submitted in May/ 
Juno. 

Objects and Activities : Oil Millers, manufacturers 
of Refined, Deodorised and Hardened Coconut 
Oils, Coconut Poonac, Laundry and Toilet Soaps, 
Di.sinfectants, Steel Drums, etc. 

Subsidiary Companies : British Ceylon Milling Co., 
Ltd. : Millers of highest grade superfine patent 
roller flour, bran and Pollard merchants. Orient 
Company (Ceylon) Limited : Merchants, importers 
of general stores, foreign liquor, etc., agents in 
Ceylon for “ Black k White Wlii'^ky. The Ceylon 
Extraction Co., Ltd. : Extractors of oil by the 
soUent process. 


nalance Sheet as on Slat December 1058 


Rs. 

Capital . . 52,50,000 

Capital Reserve . 3^,3.5,342 

General Reserve . 25,00,(KK) 

Other Reserve .. 22,50,000 

Sundry Liabilities 23,06,447 
Profit & Loss a/c. 3,488 


Total .. 1,62,45,277 


Re. 

Gross lUock .. S9,39,028 

Less i>epreciation 37,24,382 


Xet Block .. 52.15,546 
Liquid Assets ,. 1,10,29,731 


Totel .. 1,62,45,277 


Analysis of Woiiclng Year ends 31st December 



1952 

1053 

1054 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

30.00.000 

63^,000 

62,50,000 

52„50,000 

52,50,000 

52,50,000 

52.50.000 

27.00,000 

20.75,000 

22.25,000 

23,.50,000 

25.00,000 

25,00,000 

25.00,000 

Kot Profit 

9,25.4.58 

7,36.203 


7,12.570 

5,14,871 

1,52,306 

—1,59,921 

Taxation 

8,25.000 

4.10,000 

3,00,000 

7.50.000 

6,50.000 

1,50,000 

65,000 

Depreciation 

Amount transferred to: 

2,27,302 

2,31,016 

2,03,120 

3,28,504 

3,22,287 

1,59,197 

1,00,264 

Reserve Fund .. 

2.00,000 

1,25,000 


1,25,000 

1,50,000 

.. 


Other Funds 

2,50.000 

1,72,806 

1.25,000 

1,25,000 


., 


Dividend Pref, .. 

94,500 

1,21,275 


1,21,275 

1,17,338 

64.a50 


Do. Ordy. .. 

3,78,000 

3,46,500 


3,46,500 

3,27,250 

1,28,100 


Do. Rate % p.a. Ordy 

24 

15 


15 

16 

6 


Carried Forward .. ^. 

1,78,913 

1,74,636 

1,50,675 

1,40,470 

•1,65,763 

tl,63,409 

3,488 

Prices of f Highest 

161 




11 

10*25 

10*31 

Stocks \ Lowest 

14 

11 

12} 


813 

8*12 

7*44 


* Tncludes Rs. 1.00,000 over provision for tixation in previous years. 

t Includes Rs. 50,000 Over provision of taxation in previous year and doduetiag Rs. 2,500 obaritable donations. 










BRITISH INDIA CORPORATION LTD. 


POUNDED in 1920 at KANPUR (U.P.), 
Dbeetors : Hari 8hanker Chaturvedi (Chairman A 
Managing Director), H. L. Khanna. (Deputy Mana- 
ging Director), S. T. Thadani, Sir Padampat 
SinglbLania, Dr. S. K. Rau, T. S. Swaminathan. 
Narendrajit Singh, Rai Bahadur Rain Narain 
and T. S. Ragavachary. K. M. Wilcox, a.c.a 
(Executive Directar’nim. Senrfart/.) Registered Office: 
Sutherland House, Kanpur. P.B. No. 77. Telegram : 
“ Britindia Auditon : A. F. Ferguson A Co. 
and P. L. Tandon & Co. 

CAPITAL : Authorised : Rs. 6,2r),(K),0(X) in (1) 
3,00,000 8% Cumulative Preference shares of 

Rs. 100 each and (2) 65,00,000 Ordinary shares of 
Rs. 5 each. Issued and Subscribed : Rs. 4,06,00,000 
in (1) 42,607 8% Cumulative Preference shares of 
Rs. 100 each issued for a consideration other than 
cash and 38,393 Preference shares of Rs. 100 each 
for payment in cash, and (2) 29,63,672J Ordinary 
shares of Rs. 5 each issued for consideration other 
than cash and 35,36,327^ Ordinary shares of Rs. 5 
each for payment as to Re, 1 in cash and Rs. 4 
for a consideration other than cash. The Preference 
shares confer on the holders the right to a fixed 
Cumulative dividend at the rate of 8% (tax-free) 
per annum and the right in the event of a liquidation 
to preferential claim to repayment of capital and 
payment of arrears of dividend whether declared 
or not up to the commencement of the winding 
up in priority to any payment on the Ordinary 
shares but without any further right to participate 
in profits of assets. 

CaiAtal Htotory : The Authorised Capital of the 
Company was reduced from Rs. 10,00,<X),000 to 
Rs. 8,25,00,000 in 1921 to Rs. 6,25,00,000 in 
1929 and to Rs. 3,65,00,000 in 1934. During these 
processes of the reduction of Authorised Capital 
the nominal value of Ordinary and Deferred s^res 
was reduced from Rs. 10 to Rs. 7-8 in 1921 to Rs. 5 
and Rs. 2-8 respectively in 1929 and Re. 1 and 
As. 8 respectively in 1934, when every two Deferred 
shares of 8 annas each were converted into one 
Ordinary share of Re. 1 and placed pari passu in 
all respects with them. In the course of these 
reductions every holder of Ordinary and Deferred 
shares received Rs. 3-8 in cash. In October 1946, the 
Company issued 20,85,000 Ordinary shares, being the 
Authorised Capital not so far issued to the existing 
shareholders in the ratio of one new share to each 
3 shares at present level in Preference and/or Ordi¬ 
nary shares. Fractional entitlements of l/3rd of a 
share were ignored and 2/drds were counted as 
one share. The new shares were issued at a pre¬ 
mium of Rs, 7-8-0 per share. The new shares rank 
pari pOBSU for dividend with old shares as from 
1st October 1946. The shareholders as on 5th 
October 1946 were entitled for the new issue. On 17th 
March 1948» the Authorised Capital was increased to 


Rs. 6,25,00,OCX) by the creation of an additional 
2,60,00,000 Ordinary shares of Re. 1 each ranking 
for dividend and in all other respects pari passu 
with the existing Ordinary shares and a sum of 
Rs. 2,60,00,000 standing to the credit of the General 
Reserve Account was capitalised by issuing as 
Capital Bonus 2,60,00,000 Ordinary shares of Re. 1 
each credited as fully paid up in the proportion 
of four such Ordinary shares for every one issued 
Ordinary shares as on 17th March 1948. The 
65,00,000 Ordinary shares of Re. 1 e^ich were consoli¬ 
dated into 65,00,(XX) Ordinary shares of Rs. 5 each 
as fully paid up. 

Transfer, Details of : Common form. Each Trans¬ 
fer Deed must be signed by both the buyer and the 
seller and both signatures must be properly witnessed. 
Transfers must be made out on a proper Transfer 
Deed Form. The Form must be complete, i.c., all 
the blank spaces must be filled in with the necessary 
information, to be written distinctly. Transfers 
must be stamped with share transfer stamps which 
are obtainable at any Government Treasury. Post¬ 
age stamps are not appropriate. The scale of 
duty is noted below. Understamped and unstamped 
Transfer Deeds will not bo accepted. The considera¬ 
tion money entered in a Transfer Deed, i.c., the? 
amount paid by the buyer to the seller, must be 
the amount which actually changes hands. Iti 
accordance with the Articles of Association of the 
Corporation, all transfers must be laid before the 
Board of Directors for sanction, and the Director^ 
may, in their absolute discretion, decline to register 
any transfer of shares without assigning any reason 
therefor- The Company also reserves the right to 
postpone registration of any transfer pending the 
time necessary to give notice of transfer to the 
seller. Share certificates for the shares which 
it is proposed to transfer must accompany the 
Transfer Deeds. Alterations or corrections, if any, 
in the body of the deed must be initialled in the 
margin by both parties. The date should be 
inserted in words and not in figures. The full names 
and addresses of the transferor. ».s., the seller and 
transferee (t.c., the buyer) must be inserted. In 
the case of a female it must be stated whether she 
is a spinster, wife or widow. In all cases of execution 
by mark or in vernacular each witness must be a 
person of known position, such as a Magistrate, 
Justice of the Peace, Solicitor, Notary Public or 
Medical Practitioner, and the witness must declare 
in writing that the transfer was read over and fully 
explained to and was understood by the executant 
in the language he or she understands. Transfer 
Fee : Rs. 2 per deed must be remitted at the same 
time as the Deed. Subdivision or Renewal Fees : 
Annas eight per certificate must be remitted at the 
same time as the Share Certificate and Transfer Deeds 
am sent. Regbtraflon Fee : Letters of Adi^istra- 
tion^Proit^te, Succession Certificate, Indemnity Bond 



MisoeliaBeoiii 


or any other similar document. Re. 1 per document. 

Date of Accounts and Dividends : Accounts made 
up yearly to December and presented in Octolier. 

Objects and Activities : To combine and amalga¬ 
mate from January ], 1920, the undermentioned 
firms was the purpose with which the Company was 
established : The Cawnpore Woollen Mills Co., Ltd., 
The Empire Engineering Co., Ltd., Cooper Allen & 
Co., Ltd., The Northwest Tannery Co., Ltd., The 
New Egerton Woollen Mills Co., Ltd., and the Cawn¬ 
pore Cotton Mills Co., Ltd. Of these the Empire 
Engineering Co. has been since closed down. 

The ^indle and loom capacity of the above entime- 


rated IVulIs is as under ; 

Looms 

Spindles 

Cawnpore Woollen Mills 

304 

16,(K)8 

New Egerten Woollen Mills 

29t< 

16,260 

Cawnpore Cotton Mills 
installed 24,416 rupHcitv h 

.. 972 

Mowed to mil. 

I8.0f»2 

The well-known Lalimli, 

Dhariwal and 

Kakorai 


textile products are from the above Mills. (?of»per 
Allen k Co., are contractors and producer of great 
leather goods and controls an army boot and equip¬ 
ment factory renowned as one of the largest of its 
hind ill the world. Its capacity is estimated to be 


Wmt India Corpormtion lM.-ieontd,) 
25,00C) pairs per diem. One of the most well-equipped 
and up-to-date tanneries in the world is the North- 
West Tannery. They undertake to produce any 
finished product of leather. The famous ‘ Flex ’ 
shoes and other leather goods are being manufactured 
in this tannery. The New Egerton Woollen Mills 
Branch is situated in Dhariwal and the other mills at 
Kanpur. 

General : in 1946, the Corporation acquired as a 
going concern the businea*^ of Messrs. Begg, Sutherland 
k Co. Private Ltd., the well-known firm of Managing 
Agents. The following are subsidiary Companies : 
(1) Begg Sutherland & Co. Private Ltd., (2) 
Peninsular Motor Corporation Ltd. (In voluntary 
Liquidation). 


Balance Sheel ap on 3lBt l>ecem>>er IP.V.i 


Rs. 


( apital . . 4.06,00,000 

Reservop .. 1,58,58,664 

Uans .. 1,84,01,297 

friabilities . . 1,80,07.231 

Profit !,oh.n a/r. 74,442 


(irosH Klot'k 
/ress lleprecia- 
tion 

Net Blook 
InveHtmenis 
Liquid Asseti* .. 


Ra. 

8,67.61,4411 


2,66.54.009 

1.01,06,652 

1.23,60,864 

6,08,85,218 


Total .. 8.29,41,634 Total 8,29,41,634 


Analyiii of Working 


Year rtidsi SJtif Derember 



l»53 , 

1954 

1955 

1956 

19.57 

1958 

1959 


' Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up CJapital .. 
Uenenu Reserves 

4.00,00,000 , 

4,06,00,000 

4.06,0C»,0U(^ 

4.06,00,000 

4,06,00,000 

4,06,00,000 

4.06,00,000 

40,00,000 ' 

40,00,000 

40,00,000 

40.00,000 

40,00.000 

40,00,000 . 

•*0,00,000 

Other Resort'es 

r>5,oo,ooo 1 

60,82.962 

1 76,11,806 

91,96,830 

87,72,883 

96.12,309 

1.16,58,664 

Net Profit 

... 40,57,621 , 

—4,79,711 

30,23,038 

17,06,164 

- 12,58,431 

11,628296 

52,56,053 

Depreoiatinn 

6,60,000 ; 

10.00,000 

: 15,00.000 

11,52,222 

13,41.908 

11,76,570 : 

6,88,611 

Taxation 

..! 26,00,000 1 



{20.00.000 


i 

11,00,000 

Amount transferred to: 

1 





i 


Reserve Fund 

..! .. 1 


. 



I 


Other Funds 

1 

.. j 

5,82,962 

! 

16,85,025 


816,72,166 * 

2,83,385 

Dividend 

32.50,000 1 

4.06,250 

I 

6.50,000 


! 


Do. Rate % p.a. 

10 

14 


2 , 


1 


Carried Forward .. 

3,58,733 I 

♦2,81,142 

27.36.584 

§1,22.521 ; 

11-11,36,910 ill 

--19,28,478 ' 

♦* 74,442 

Prices of f Highest 

..! 9 ! 

n 


13 25 

9 00 ' 

4*10 


Shares \ Lowest 


7} 


8-75 

3-94 

3*20 i 



♦ After including Rs. 14,00,000 being provision for taxation no longer required, Rs. 30,000 writing back capital contri¬ 
butions in previous years and Ks. 6,09,332 being profit on sale of machinery and investments. 

t After deducting Rs. 6,212 being profit on sale of machines. 

} Reserve for future taxation. 

§ Includes Rs. 6,85,025 profit on realisation of Investments, Rs. 8,45,930 surplus on revaluation of Stores and Sparc 
parts, Rs. 34,300 surplus on sale of lllachinery, Rs. 2,63,360 provision no longer required. Holiday Pay and Gratuity, 
Rs. 20,000 Sales-tax, Rs. 10,860 Legal ei^enses, Rs. 60,00,000 Tnoome-tax and Super-tax and deducting Kt . 65,499 items 
relating to previous years Salaries, Printing and Posting. 

II The loss has been deducted from the Reserves and Surplus. 


Includes Rs. 5,92,320 transferred to Development Rebate. 

$ Rs. 9,79,846 transferred to Investments Reserve and Rs. 5,92.320 to Development Rebate. 

** Includes Rs. 1,35,487 surplus on sale of fixed assets, Rs. 63,189 provision no longer repuired and deducting Rs. 20,311 
items relating to previous year, Rs. 12,05,000 obsolescence provision for stores and spare parts and Rs. 19,44,000 dividend 
on preference shares for 1967,1958 k 1959, 
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BRITISH PAINTS (INDIA) LIMITED 


FOUNDED in 1923 at CALCUTTA. Dinetois : 
D. P. Dunderdale (Chairnian), A. V. Niblett (Matyag- 
ing Director) and S. K. Miillick. Registered Office : 
Poet Box No. 738. 32, Chowriiighee Koad, CaJcutta-lH, 
Telegram : “ Apexior Telej)hone Nos. : 23“32t)3, 
3264, 3265 and 3266. Auditors : Messrs. Lovelock ^ 
Lewes. 

CAPITAL : Authorised : Rs. 1,00,00,000 divided 
into 10,00,0(70 Ordinary shares of Rs. 10 each. 
Issued and Subscribed : Es. 28, 3 ^540 in 2.83.654 
Ordinary shares of Es. 10 each. 

Debentures : On 29th Decenil>cr 1952, Es, 30,76,606 
Debentures were issued at 5% per annum subject 
to tax. Interest payable on 30th June and 31st 
December. On 15th September 1953, Es. 3,00,000 
were redeemed and on 21th August 1955 an 
additional Es. 2,(X),0(X) were redeemed. The balance, 
Es. 23,76,606 were redeemed in 1958 by the issue of 
Ordinary shares. 

Capital History : Authorised. Originally the capital 
structure of the Company was Es. 6,50,000 divided 
into 53,000 Preferred shares of Es. 10 each and 
1,20,000 Defeired shares of Ee. 1 each. The Issued 
and Subscribed Capital was 14,494 Preferred shares 
of Bs. 10 each and 1.15,0(X) Deferred shares of Ee. 1 
each, totalling Es. 2,59,940. lu 1956, the Authorised 
Capital was raisjd to Es. 60,00,(X)0 and the capital 
structure was altered to 45,00,0(K) Ordinary share.s of 
Ee. 1 each and 15,00,000 7J% taxable Non-cumu- 
lative Preference shares of Re. 1 each. Accordingly, 
each Es. 10 Preferred share was split into 2 Ordinary 
shares of Re. 1 and 8 Preference shares of Re. 1 each. 
All Deferred shares of Re. 1 each were converted 
into Ee. 1 Ordinary shares. At the same time, the 
Issued and Subscribed Capital was also changed into 
1,43,988 Ordinary shares of Es. 1 each and 1,15,952 
Preference shares of Re. 1 each. In 1958, there was 
a fuither change in the Authorised Capital when it 
was raised to Rs. 1,00,()0,(XX), divided into 10,(X),000 
Ordinary shares of Rs. 10 each and the Preference 
shares were abolished. As a neccssiry step, the 
previous Preference shares were converted into 

Analysis of 


Ordinary shareH of Be. 1 each and 10 Ordinary 
shares were consolidated into 1 Ordinary share of 
Es. 10. Accordingly, the total paid up an.l sub¬ 
scribed capital was changed into 25,994 Ordinary 
shares of Es. 10 each only. There was also a further 
is me of 2,57,660 Ordinary shan'S of Es. 10 each in 
redemption of the outstinding Debentures and this 
iucreas.'d the Issued and Subscribed Capital from 
Rs, 2,59,940 to Es. 28,3 i,540. 

Transfer, Details of : (-ommon form. Joint hold- 
ings permittetl with “ Either or Survivor *’ clause. 
Transfer Fee : Es. 2 ]>er transfer. SubdivisiOD or 
New Certificate : Ee. I for each new cei'tiiicate. 

Closure of Transfer Books and Voting Rights: 
Books arc usiially closed one week liefore the Annual 
General Meeting. Voting Rights : One vote for each 
member either present in person or by proxy. 

Accounts and Dividends : Accounts are closed 
usually as at 31st December. Divridends are }>aid 
less Income-tax. Meeting in September or October. 

Obieets and Activities : The manufacture and sale 
of paints, varnishes dry colours, enamels, pastes, 

“ Dnrorern distempers, ships i).'iints, “ Solignum ”, 
boiler compound, and various other kinds of paints 
to meet the diverse requirements of trade, commerce 
and industry. 

Tliis (’omj)any was incorporated in the year 1923 
under a diirereut name. Since December 1947 when 
the Company changed its name to British Paints 
(India) Limited, it has steadily improved iu efficieucy, 
production and sales target achieved. 

Balance Sheet m on 3Ut December 1958 

lie. Re. 

Capital . 28,36,5t0 Grow Block .. 30,40.306 

General Reserve . 6,90,000 Lasb Depreciation 16,65.303 

Other FundH . 15,40,574 - 

Loans .. 5,04,950 Not Block .. 13,75.003 

Liabilitiee 48,37,217 liquid Assetfi .. 90,54,452 

Profit &, Lobs a/c. 20,174 

Total .. 1,04,29,455 I’otal . . 1,04.29.455 

forking Tear ends 31st Dec. 
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BRUSHWARE LTD. 


FOUNDED ill 188f) and Kegistere;i as a Company 
iu 1893 in KANPUR. Directors: K. M. Wilcox, 
Narendrajit 8ingh, Lala Slianti Narayan Cbadha 
and B. P. Tandon. Managing Agents : Begg, Suther¬ 
land & Co. Private Ltd. Registered Office : Suther¬ 
land House, Kanpur. P. B. No. 21. Telegram : 

Begg Auditors : P. L. Tandun & do. 

CAPITAL: Authorised, Issued, Subscribed, Galled 
andPaid*up: Rs. m 10,Ono Bquit \ shares 

of Rs. 10 each fully paid up. 

Transfer, Details of : Common form. Joint iiame.s 
of not more than three names acceptable. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Scale of Stamp duty applicable to U.P. to be affixed, 
viz., 75 nP. for every hundred rupe.< s or part thereof 
of the value of shares. Registration Fee : Re. 1 per 
deed. 


Voting Rights : One vote per share either iu person 
or by proxy. Date of Accounts : Accounts are 
made as on 30th November. Meeting in June. 

Objects and Activities : Manufacture of brushes of 
all kinds and varieties. 


Balance Sheet as on 30 th Novomber lOSO 



Rs. 


Rs. 

CApit.iI 

1,00,000 

OroMH Block 

2.42,977 

General Reserve. . 

1,70,000 

L^‘ss Depreciation 

2,42,974 

<l)iher Funds 

1,66,500 

— - 

Sundry LiabilitieN 

38,5.70 

Net. Rlork 

3 

Prcifit & Lorh a/c. 

r>,84S 

Invostmentb 

1,29,309 



T.iquid AHsets 

3,42,686 

ToUtl 

4,71.898 

Total .. 

4.71,898 


Analysis of Working Tear ends 30ik November 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-up Capital .. 

1,00.01 K) 

I,0(»,CKX) 

1.00,000 

1,00,(K)0 

1,00,000 ' 

1,00,000 

1,00,000 

Goneral Reserve .. 

2,<)0,0tMJ 

2.CK),O00 

2,00,000 

2,00,000 

2.00,000 

1,70.000 

1,70,000 

Other Funds 

1.10,000 

1,10,000 

1,13,600 

1,21,000 

1,21,000 . 

1,51,000 

1,60,500 

Net Profit 

Amount, transferred to : 

510 

2.058 

4,280 

7,322 

7,006 , 

4,777 

11.516 

General Reserve 



1 .. ! 

' . . 1 

1 . . i 

.. 

i 

Other Funds .. 


. . 

3,500 ; 

7,500 1 

1 _ ! 


5,500 

Depreciation 

5,000 

6,000 

4,600 

4,000 { 

i 3,600 

3,400 

1,922 

Taxation 


3,500 

3,000 

17,000 1 

i i 12,000 i 

5,500 

9,600 

Dividend 

10,000 

r», 0 ()o 

7,500 

10,000 1 

! 7.500 

5,000 

6,000 

Do. Rate % p.a. 

10 

5 

7i 

10 

^ j 

5 

5 

Carried Forward .. 

9.513 

10,071 

• 7,251 

t 6,549 

6,055 ! 

1 

5,832 

6,848 


* After adding Kk. 3,000 being provision for taxation no lunger required, 
t After adding Hs. 0,476 adjustment on account of change m stock valuation. 
J Including provieiou in respeot of previous year Rs. 2,300. 


BURMAH-SHELL REFINERIES LIMITED 

{See AdffefHHment also) 


REGISTERED on 3rd November 1952 at 
BOMBAY. Converted into a Public Limited Com}mhy 
on 26th August 1954. Directors : L. D. Mudie 
{Chairman), G. B. Stangci (Managui^ Director), 
P. D. Tew, A. E. Hawke, N. I*. (5. Henley, 
J. N. Heale, D. W. Wooki'.v and P. (\ R. Coat^'s. 
Registered Office : Administration Office, Burinah- 
Shell Refineries Site, Trombay. P. B. 1725. 
Secretary : R. L. GoMsaek. Telephone No. : 62221. 
Telegram : “ Besrefin**. Auditors : A. F. Ferguson 
& Co. 

CAPITAL: Authorised : Rs. 25,00,00,000 in 
2,00,000 Preference shares of Rs. 100 each, 11,50,000 
‘A’ Ordinary shares of Rs. 100 each and 11,50,000,. 
‘B’ Ordinary shares of Rs. 100 eaeti^ MMribed: 
K-47 


Rs. 13,82,00,000, Rs. 2,50,000 in 2,500 ‘A’ Ordinary 
shares of Rs. 100 each fully paid in cash, 
Rs. 6,88,50,000 in 11,47,5(X) ‘A’ Ordinary shares 
of Rs. 100 each, Rs. 60 per share called up and 
paid in cash, Rs. 2,50,lK)0 in 2,500 ‘B* Ordinary 
shares of Rs. 100 eiich fully paid in casli, 
Rs. 6,88,50,CKH) iu 11,47,500 ‘B* (Irdiiiary shares 
of Rs. 100 each,^ Rs. 60 per share called up 
and fully paid in cash. 

Debentures : Rs. 8,00,(X),(X)0 in registered deben- 
tuiras oif^Rs. 5,000 each. Issued on 17th September 
1954. " Redeemable at par by drawings on 1st Septem¬ 
ber 1965, and on Ist September in each succeeding 
year up to and including let September 1968, and 
, the debentures on Ist September 1969. 
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Burnmh^SbeU Rettn&rl^B Ltd.^e(mid,) 

The Company has the option to redeem all the 
debentures at 101 per cent on Ist September 1964. 
Interest 5^% (taxable) payable on 1st March and 
1st September. 

ReglstraUon Charges : Rs. 2. 

Objects and Activities : Formed to own and work 
a petroleum refinery on a site of approximately 
450 acres located at Trombay in the Bombay Subur¬ 
ban District. The Company commenced operations 
early in 1955. Only the debentures are quoted 
in the market* 


Capital 

General Reserve 
Taxation 
Equaluation 
Reserve .. 2,62,00»000 

Debentures .. 8.00.00,000 

Sundry 

Liabilities . 6,75,39.289 

Profit A; Loss 

a/c. .. 53.96.296 


Total .. 39.83,36,015 


Rs. 

Groai Block .. 25,82.83.909 
Lua 

Depreciation 6,10.23,836 

Net Block .. 19,72,60.073 
Work in Progress 36,27,514 
Liquid Assets . 10,74,48,428 


Total .. 39.83,36,015 


Balanee Sheet as on 3l8t December 1958 
Rs. 

13,82,00,000 

8,00,00,000 


Paid-up Capital 
General Reser\'e 
i’ax Reserve 
Debentures 
Net l^ofit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund 

Taxation Equalisation Reserve 

Gthcr Funds 

Dividend 

Do. Kate%p.a. .. 
Carried Forward 


Analysis of Working 


Year emi9 31si Dec. 

1955 

! 1 

1956 ' 

1957 

1968 

! Rs. 

Ra 

Rs. 

Rb. 

. • : 13,82,00,000 

13,82,00,000 { 

13,82,00,000 

I3.82.00,(K)0 

. . • « • 

t6.13,00,000 1 

7,18,00,000 

8,00,00,000 

2,81,00,000 

1,79,00.000 ; 

2,54,00.000 

2.62.00,000 

.. j 8,00,00,000 

8,00,00,000 ' 

8.00,00.000 

8.00,00,000 

.. . ♦4,66,97,563 

6,32,48,976 i 

4,23,80,524 

.7.13,20,913 

1,23,16,765 

1,48,79,637 

1,68,43,453 

1,70,76,656 

j 

3,10,00,000 ; 

1,62.52,000 

2,60,83,603 

. .. .. i 

5,11,00,000 

1.05,00.000 

' 82,00,000 

2.81,00,CKK> 

• • 

75,00,(KyO 

8,00,000 

I 

• » 

,, 

3,60,000 


t3,02.31,260 1 

t2,07,30,^100 

t2.07,80.O00 


21} ! 

16 

16 

” ♦1.86,97.503 

1 

5,15,289 , 

i 

41,06,813 

.63,96,726 


♦ After depreciation, preliminary expenses of conversion to public company and delwnture issue exfienses. 

I Rs. 1,02,00,000 transferred from Taxation Equalisation Reserve. % Dividend on A & B shares. 



titsd Bumah-SheU S9nfio$! 
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Mtaetlbuieous 


CALCUTTA CHEMICAL CO^ LIMITED 

{8t€ Advertisement also) 


FOUNDED in 1916 at CALCUTTA. Direeton: 
K. C. Das, B.s. (Stanford, U.S.A.) (Governing), 
B. Maitia, M.sc., k.c.s., f.i.c. {Manoffing), Rai 
Bahadur S. K. Guha, b.sc.,b.b.,c.b., (India), 
Dr. S. K. Mitra, p.n.i., f.h.s. and A. N. Mitter. 
Directors* QuBlillcatlons i Holding of 200 nhares. 
Secrata^ : S. K. Basu. Registered Office : 35, 
Punditia Road, R.B. Avenue, P.O., Calcutta-29. 
Telegram : “ Calchemieo **. Telephone : 46 4581^84, 
P. K. 22-3136, Factory 44 1829. Auditor: N. C. 
Choudhury. 

CAPITAL : Authorised : Re. 3u,r)0,000 in 2,00,000 
Ordinary shares of Rs. 10 each, 2(),(X)0 6% Cumula¬ 
tive Preference shares of Rs. 10 each and 80,000 4J% 
Cumulative Preference shares of Rs. 10 each. Issu^ : 
Rs. 17,00,(X)0 in 1,(K),000 Ordinary shares of Rs. 10 
each, 20,000 6“;, Cumulative Preference shares of 
Rs. 10 each and 50,(X)0 4J% Cumulative Preference 
shares of Rs. 10 each. Subscribed and Paid-up: 
Rs. ir),I],86r), Rs. 10,(X>,(XK) in 1,00,OCX) Ordinary 
shares of Rs. 10 each, Rs. 2,00.000 in 20,000 6% 
Cumulative Preference shares of Rs. 10 each and 
Rs. 3,50,780 in 35,078 4J% Cumulative Preference 
shares of Rs. 10 each. Lrsfi 1,397 forfeitecl shares : 

Analysis 


Rs. 13,970. Lejrs calls unpaid: Rs. 28,437-50. Add 
forfeited shares amount paid up : Rs. 3,492*50. 

Transfer, DetaUs of : Common form. Shares 
registered in joint names with ** Either or Survivor 
clause. One signature is sufficient. Registration 
Fee : Re. 1. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting. Voting Rights : One vote 
per share. Date of Accounts : As on 30th June. 
Meeting in April. 

Objects and Activities : The Company manufac¬ 
tures and analysis all kinds of chemicals, soaps, toilet 
requisites and allied lines and undertakes ancillarv 
things required for the purpose. 


Balanee Sheet u on 30th June 1950 

Rs. Rs. 

Capital 1.5,11,80.5 Oross Block :^2,90,118 

Prem. nn Shares 28,605 Jjess Bepraciation 14,77,36:^ 

Kewerve Fund .. 9,01,000 -- 

Other Funds 7,04,280 Net Block .. 18.18,755 

Snmlrv Liabilities 55,29,299 Investments .. 9,71,777 

Profit & Loss a/e. 1,5:1.453 Cash .. 7.87,115 

Liquid AssetH .. 52,50,8.55 

Total .. 8S,28,502 Totel .. 88,28,602 


Working Tmt 30th Juris 



19.53 

1954 


Rs. 

Rs. 

Paid-Up Tapita 1 .. 

1 l,(Xi.642 

11,08,465 

General Reserve .. 

6,14,500 

6.71.000 

Tax Reserve 

13.072 

13,072 

Other Funds 

2,44,161 

2,91,000 

l>epreoiation Fund 

82,089 

1,35,429 

Not Profit 

5.66.583 

5,22,731 

.Amount transferred to: 
General Reserve 

56,000 

52,000 

Other Funds 

15.0(X) 

L5,000 

I>epreoiation 

1,45.000 

57,340 

Taxation 

8.583 

Dividend 

89,181 

88.687 

. Do. Rate % p.a. 

Carried Forward 

12 

12 

2,.34.863 

1,96.912 

Prices of Shares .. 


1955 

1956 

1967 

19.58 

1959 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

2.11,070 

14,72,788 

14,89,887 

15,03.290 

1.5,11,865 

7,23,mX) 

7,79,01X1 

8.20,000 

8,61,000 

9,01,001) 

13,072 

13,072 

13,072 

1.3,072 

13,072 

3,29,699 

2.66,277 

3,12,669 

:i.53,430 

82,940 

1,71,212 

1.98,363 

2,27.441 

2,68,497 

3,08,268 

0,70,522 

4,10,536 

4.0.5,490 

4..34,989 

6.33,484 

56,000 

41.OIK) 

41,t)O0 

lO.lMXt 

r>9,(K)0 

2,05.000 


.. 

51,056 

57.5 L> 

1,33,437 

1.37,709 

1,56.016 

1,68,294 

1.54,970 

2.06,000 

2.75,000 

3,75,000 

:L7ri,otX) 

4,75,000 

88,908 

94,626 

1.19.289 

1,19.534 

1,80,000 

12 

12 

12 

12 

18 

:k>,$77 

53.448 

98.507 

1,10.994 

• 1.53,45.3 



1 

15 25-15 00 


—Out of the oarrv forward amount of the previous years in 1954 it was decided to recomtnend to give to Ordinary 
shatreholden one odrdinarv fullv paid*up share rankins for dividend from July 1955 for everj* five fully paid-up shares 
held by them. 

•‘includes Rs. 9,080 refund of tax for 1954 ami dcMhictiiig Ks. .518 income-tax short provided for 1856-57 ami 
Rh. 16,571 wealth-tax for 1966-57 and Rs. 2,50,000 bonus tf» Rmployec's Fund, Welfare and Amenities Fund, (irafuity Fund 
and Heseareh Fund. 


THE CALCUTTA CHEMICAL CO., LTD. 

MAM/FACTURERS OF 

Phaniuic«nticals. CSiemicals. Laboratory Re-ageats, Soaps Sc 
Goametics (Margo Soi^i. Ncem Toodi Paste, etc.). Essential 
Oils Sc Aromatic Ghemicala. Disinfectants and Antiseptics, 

etc., etc. 

jrnAD OFFICE: _ 

35, PANDITIA ROAD, CALCUTTA-29. 

S. I. OmoS—5/149, BROADWAY, MADRAS-1. 










HfimBanMiii 


CALCUTTA CREDIT CORPORATldN LTD. 


REGISTERED in 20th April 1937 at CALCUTTA. 
Directors : Anandilall Poddar, D. N. Agarwalla» 
Badri Prasad Poddar and Champalall Poddar. 
Directors’ Qualiflcations : Holding shares for 
Rs. 1,000. Man aging Agents : Jainarain Ramchander. 
Mana^ n g Agents’ Remuneration: 7^% of net 
profits. Registered Office : 36, Chowringhee Road, 
Calcutta 16. Telephone No.: 23-4671-72. Telegram : 

Calcrecorp Auditors : H. P. Kfaandelwal & Co. 

CAPITAL : Authorised : Rs. 20.00,000 in 5,000 
8J% taxable Cumulative Preference shares of Rs. 100 
each (variation of rate from 6% tax-free to 8J% 
taxable is ejected from 1-7-1958 pursuant to consent 
received from the majority of shareholders of the 
above class under their signatures), 5,000 5J% 
taxable '' A ” Cumulative Preference shares of 
Rs. 100 each, 1,00,000 Equity shares of Rs. 10 
each. Issued and Subscribed : Ra. 9,00,000 in 
2,000 8i% taxable Cumulative Preference shares 
of Rs. lOU each, 2,UUU taxable “ A ” Cumulative 
Preference shares of Rs. iUO each and 50,000 Equity 
shares of Rs. 10 each fully paid. Add fori'eited 
shares : Rs. 200. 

Debentures : Rs. 3,35,000 in 335 6% (less tax) 
Bearer Mortgage Debentures of Rs. 1,000 each 


iagned for cash (redeemable on 31 st March 1967 oi 
earlier at the option of the company). 

Xess redeemed Rs. 50,000. Balance R^. 2,85,000. 

Trailer, Details of : Common form. Shares regis¬ 
tered ill joint names. Registration Charges : Re. 1 
per deed. Voting Rights ; One vote per share, 
whether in person or by proxy. Date of Accounts : 
Accounts are made as on 30th June. Meeting in 
March. 

Objects and Activities : The Company carries on 
business of financing motor car, buses, taxies, lorries, 
machineries, etc., on hire purchase system, dealers 
of automobile vehicles and real properties. 


Balance Sheet as on 30th June 1059 



Rs. 


Rs. 

Capital 

0,00,200 

Gross Block 

22,32,498 

Geueral Reserve . 

12,50,000 

Less Depreciation. 

4,38,799 

Debentures 

2,65,000 


Tax Reserve 

4,56,497 

Net Block 

17.93,690 

Other Funds 

71,556 

Liquid Assets 

87,69,014 

Liabilities 

74,07.200 


Profit & Loss a/o. 

1,92,260 



Total 

1,05,62,713 

Total 

1,05,62,713 


Analysis of Working rear ends 30/A June 
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1954 

1955 

1956 

1957 

1958 

1959 



Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


9,00,200 

9,00,200 

9,00,200 

0,00,200 

9,00,200 

9,00,200 

9,00,200 

Debenture 

,. 

4,70,000 

4,70,000 

4,70,000 

3,95,000 

3,95,000 

3,35,000 

2,86,000 

Geueral Reserve] .. 

•. 

5,00,000 

5,00,000 

5,00,000 

10,00,000 

12,50,000 

I2..50,000 

12,50,000 

Net Profit ^. 

.. 

1,32,286 

37,273 

2,40,472 

2,59,567 

3,55,571 

3,43,203 

3,58,868 

Taxation 4 . 

•. 

1,50,000 

a • 

2,75,000 

3,50,000 

4,70,000 

4,35,000 

8.40,000 

Depreciation 

•. 

19,475 

13,512 

19,420 

30,129 

81,623 

57,448 j 

45,377 

Amount transferred to: 








• e 

Reserve Funds 

,, 

. • 


2,00,000 

3,00,000 

2,50,000 


! 

Other Funds 

a • 

• • 

.. 

,, 

• • 



5,120 

Dividend 

, . 

37,500 

25,000 

25,000 

50,000 

1,00,000 

3,12,500 

1,60.000 

Do. Rate % p.a. 

• . 

n 

5 

5 

10 

20 

624 

30 

Carried Forward 

• • 

95,805 

13,420 

8,780 

^19,308 

5,344 

16,512 

1,02,260 


* Includes Ks. 1,37,123 excess provision for taxation. 


CALCUTTA ELECTRICAL MANUFACTURING CO.. LTD. 


FOUNDED in 1935 at CALCUTTA. Diraeton : 
E. E. Mooklierjee, M. L. Parwal and M. L. 
Jhttujliimwala. Registered Office: 8, Indian Exchange 
Place, C’alcutta-1. Telephone: Office: 22*6697. 
Telegrams : Office and Works : “ Calelec ” aad ^ 
“ Biento Auditors : Singhi & Go. 

CAPITAL: Authorised: Be. 50,00,000, B«.-25,OO,O0O 
in 25,000 Cumulative Preference ehazee of 100 
each, Ba. 25,00,000 in 2,50,000 Ordinary ehaiea of- 


Be. 10 each, bsued : Be. 39,00,000, Be. 1,25,000 in 
1,260 7% Cumulative Preference shares of fis. lf)0 
eacdi, B8.8,00,000 in8,000 0% Cumulative Preference 
shares of Bs. 100 each, Bs. 10,00*000 in 10,(KJ() 5J% 
Cumulative Preference shares of Bs. 100 each and 
Ba. 19,75,000 in 1,97,500 Ordinary shares of Bs. 10 
mch. Sidneribed and CaQed-up : Bs. 29,74,910, 
Its. 1,19,100 m 1,1617% Gnmulative Preference shares 
amount called np at Bs. 100 each, Bs. 8,00,000 in 
8,000 6% Cninulativa Ptafctaaca ahares amount 
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Mfacftiteneoua 


called up at Rs. 100 each, Rs. 1,09,1(X) in 1,091 5J% 
Cumulative Preference shares amount called at 
Rs. 100 each, Rs. 19,49,710 in 1,94,971 Ordinary 
shares amount called up at Rs. 10 per share. 

The Preference shares are entitled to cumulative 
dividend of 7, 6 & 5|% per annum and have the right 
in a winding up to preferential repayment of capital 
over the Ordinary shares and to receive all arrears of 
dividend whether declared or not but do not parti¬ 
cipate in any further profits or assets of the 
company. 

Capital History : In 1942, the Authorised Capital 
was increased from Rs. 10,00,000 to Rs. 20,00,000 by 
the creation of 4,000 7% Cumulative Preference 
shares of Rs. 100 each, 50,000 Ordinary shares of 
Rs. 10 each and 10,000 Deferred shares of Rs. 10 each. 
In 1943, the Authorised Capital was increased from 
Rs. 20,00,0(X) to Rs. 50,00,000 by the creation of 
1,50,000 Ordinary shares of Rs. 10 each and 17,0(K) 
Cumulative Preference shares of Rs. 100 each and 
cancelled the existing 20,000 Deferred of Rs. 10 each. 
In the same year the Issued Capital was increased 
from Rs. 3,00,000 to Rs. 19,00,000 by the creation of 
85,000 Ordinary shares of Rs. 10 each and 8,0(X) 6% 
Cumulative Preference shares of Rs. 100 each and also 
cancelled the existing 5,(X)0 Deferred shares of Rs. 10 
each. The Issued and Subscribed Capital was also 
increased from Rs. 2,70,810 to Rs. 18,70,810 by the 
creation 84.800 Ordinary shares of Rs. 10 each and 
8,000 6% Cumulative Preference shares Rs. 100 each 
and cancelled the existing 4,800 Deferred shares of 
Rs. 10 each. 

In 1944, the Subscribed and Called-up Capital was 
reduced from Rs. 18,70,810 to Rs. 18,65,810 by cancel¬ 
ling 500 Ordinary shares of Rs. 10 each. In 1946, the 
Issued Capital was raised fiom Rs. 19,00,000 to 


Caleotta Electrical Mamilaetiirlng Co.. Ltd.—(contd.) 
Rs. 39,00,000 by issuing 10,000 5J% Cumulative 
Preference shares and 1,00,000 Ordinary shares. The 
Subscribed and Paid-up Capital was increased from 
Rs. 18,65,810 to Rs. 29,74,910 by the issue of 1,091 
6J% Cumulative Preference shares of Rs. 1(X) each 
and 1,00,000 Ordinary share.s of Rs. 10 each. 

Debentures : The Company had Debentures for 
Rs. 1,50,000 divided into 150 Debentures of Rs. 1,000 
each carrying interest at 5% tax-free. They have 
now been redeemed. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1. Voting Rights : On a show of 
hand every person shall have one vote and upon a 
poll every holder present in person or proxy shall 
have one vote. 

Closure of Transfer Books : 12 days prior to the 
General Body Meeting. Accounts yearly 30th 
September. Meeting in October. 

Objects and Activities : Manufacturing Electrical 
Goods, etc. The Company’s Factory situated at 
6, Ghore Bibi Lane, Narkeldanga, Calcutta, has 
since been sold out to Orient General Indu.^tries Ltd. 

Balance Sheet as on 30th September 1956 


Rs. Rs. 

Capital .. 29,74,010 Gross Block .. 411 

Forfeited shares.. 3.320 Less Depreciation 47 

Tax Reserve .. 63,591 - 

Liabilities .. 75,926 Net Block .. 364 

Other Assets .. 5.39,7.54 


Profit & Loss a/c. 25,77,629 
Total .. 31,17,747 Total .. 17,747 


Analysis Working Fear ends 30th Septewher 



Mar. 104A 

Mar. 1940 

Sep. 1949 

Sep. 1950 

Sep. I9»51 

Sep. 1052 

•Sep. 1966 


Ks. 

Rs. 

Rs. 

Bs. 

R.s. 

Rs. 

Rs. 

Paid-up Capital .. 

29,74,910 

29,74,910 

29,74,910 

21>.74.9I0 

29.74.J»10 

29,74.910 

29,74,910 

Debentures 




• • 

• • 

• • 

Reserve Fund 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 


Other Funds 

49,420 

1,21,767 



.. 


: 23 

Depreciation 

1^0.000 


.. 

—Vo,940 

—1,01.320 

Net Profit 

2,53.383 

26,051 

—2,23,850 

—1,25,739 

—U2,076 

Taxation 

Amount transferred to: 

40.000 

*• 

I 





Reserve Fund 

Other Funds .. 



1 . 1 




i 

Dividend Ordinary 



1 . ! 


. . 1 



Do. Kate%p.a. 

Carried Forward ., 

V5,104 

84.706 

—1,’92,450 

—3,18,190 

—3,29,130 

—4.’30,451^ 

It—26,77,629 

Prieto ofTHlghtot 

Shares T Lo^weto 






i 


Sales. 

10,SS,885 

8l,0».183 

14,79.954 

i _ ; 



! •• 


Financial year changed iSeptemlAe^ from 1949. 
> 1953 to 1955'BalanoO'Sheete not available. \ . 

dadhoting Re.'88,104 from Oohefial'Rimervei- 
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CALCUTTA GAS CO. (PROPRIETARY) LTD. 


REGISTERED in 1947. Directors : M. L. Jalan. 
Babulal Jalau, Dr. N. N. Law, R. K. Dhanuka, 
P. R. Sarkar, D. N. Jalan and R. E. KAnoria. 
Directors* Qualifleations : 1,000 * A ’ Ordinary 

shares. Secretaries : Soorajmull Nagannull» 
8, Dalhousie Square East, Calcutta. Remuneration : 
A commission of lO^o ou net profit. Registered Office : 
8, Dalhousie Square East, Calcutta. Telephone: 
22-6851 (9 lines). Telegram: “ Hempbaler **. 

Auditors : Ix>velock & Lewes. 

CAPITAL : Authorised : Rs. 5,(K),oo,iX)0 in 
l,i)0,000 (taxal^le) Cumulative Redeemable 

Preference shares of Rs. 1(X) each, 20,00,000 ‘A* 
Ordinary shares of Rs. 10 each and 20,00,000 ‘R* 
Ordinary shares of Rs. 10 each. Sulmiibed : 
Rs. 95,00,000 ill 30,(KM.) 5^% (taxable) Cumulative 
Redeemable Preference shares of Rs. i(J0 each and 
3,25,(XX) ‘ A ’ and 3,25,000 ‘ B ’ (ranking pari passu 
with one another) Ordinary shares of Rs. lO each 
both fully paid up. 

The Preference shares confer on the holders a fixed 
Cumulative Preferential dividend of b\% taxable 
per annum and the right in the event of winding up 


to preferential repayment capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not with no further rights to participate in further 
profits of assets. The Preference shares are redeem 
able on or after 15th July 1962. 

Debentures : Rs. 30,00,000 in 3,000 4% (bearer) 
debentures of Rs. l,(X)0each, issued on July 15, 1947, 
and repayable on June 30, 1962 or ou six months' 
notice after June 30, 1957 in part or whole. 

Transfer Books : The transfer books are closed 
15 days prior to General Body Meeting. Reglstratfon 
Fee : Rs. 2 per transfer. Accounts are made u[) 
yearly in September and Meeting in June. 

Balanes Sheet hh on 30th September 1069 

Rs. Rs. 

96,00,000 Investments ..1,16,16,699 
30,00,000 Net Block .. 208 

I,00,(X)0 Liquid Assets 41,32,168 
5.40,714 
24,54,846 
1,52.416 

.. 1,57,47,976 


year ends 30th Sep. 


<.*apital 
Debentures 
Crenera) Reserve . 
Tax Reserve 
Sundry Liabilities 
Profit a Loss a/c. 


Total .. 1,57,47,975 ToUl 


AnaiyiU of Working 



1U53 

19.54 

1955 

1956 

1957 

1958 

1969 


Ks. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

95,00,000 

95,00.000 

95,00,000 



95,00,000 

95,00,000 

Debentures 

30,00,0(X) 

30,00.000 

30,00,000 



30,00,000 

30,00,000 

Taxation 

1,62,000 

1.65,000 

1,80,000 



3,24,000 

3,15,000 

Net Profit 

4,23,146 

5,90,437 

6.07.704 

5,82.991 

4,41,251 

5,47,003 

4,82,531 

(Carried Forward .. 

32,423 

♦76,172 

t 22,189 


36,656 

95,635 

952,415 

Dividend Rate % p.a. 

6 

5 

6 

6 

5 

5 

3i 

PriwB f»f iShares ,. 

j 

7-1/5-6 

8-6J 

S-71 

7*37-^*87 

8-56-5-50 



* After writing oU Rs. 50,000 being preliminary expenses and transferring Rh. 50,000 to General Reserve, 
t After writing off Rs. 50,000 being preliminary expenses. 

\ .After writing off Rs. 60,062 being misoellaneoas expenses and losses. 

^ After writing off Rs. 50,000 being brr>kerugc and commission. 


CALCUTTA HYDRAULIC PRESS CO., LTD. 

The Company went into voluntary liquidation on 19-3-1959. 


CALCUTTA SAFE DEPOSIT CO., LTD. 

{8m AdvertitemuH mlto) 


FOUNDED in 1936 at CALCUTTA. Oineton : 
Keshavlal Ojha, 0. S. Mukherjee, P. R. Sarker, 
A. A. Leslie, Himatlal Y. Gandhi and Chimanlal 
Ojha. Dineton’ QuaUfleaflons : Holding of 600 
shares. Agento and Seeretarles : Amritlal Ojha A Co. 
Private Ltd., Security Honse, 23-B, Netaji Subhas 
Road, Calcutta. Terms of and Semtailaa: 

A commission at 10% of the net yearly profits. 


BagStered OOee : Security House, 23>B, Netaji 
Subhas Road, Calcutta. Telegrams : '* Milooal 
Telephone No.: 22-6476 (2 lines). iUldtton : S. B. 
Dandeker de Co. 

CAPITAL: AntboilMd : Rs. 10,00,000 in 1,00,000 
Equity shares of Rs. 10 each laniid : Ba. 7,60,000 
in:76,00p Equity shi^ of Bs. 10 each. SnkMribed 
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Called and Paid-up : Bb. 7,42,150 in 74,215 Equity 
shares of Bs. 10 each fully paid up. Add amount 
received on 785 forfeited shares Rs. 4,250. 
Debentures : Rs. 3,50,000, Rs. 2,50,000 in 200 4^% 
Mortgage Debentures of Rs. 1,000 each issued in 
November 1939 at par and Rs. 1,00,000 in 100 
Debentures of Rs. 1,000 each issued in November 
1940 at par with interest at 4J% (taxable) Bearer 
Bonds repayable at par after 30 years with the option 
of repayment at par at any time after 15 years on 6 
months’ notice. Interest payable on 30th June and 
31st December. Less Redeemed First Mortgage 
Rs. 1,85,000. Second Mortgage Debentures were 
completely redeemed in 1957. 

Transfer, Details of : Common form. Shares can 
be transferred to the names of two or more holders 
with ’’Either or Survivor” clause. Registration: 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed for a week usually in May 
before the Annual General Meeting. One vote per 
share. Date of Annual Accounts : Accounts are 


Oileiitta Sate Deposit Co., Ltd.—(sonsl.) 

made up to March every year and submitted in 
September. Dividend paid non-taxable on applica¬ 
tion. 

Objects and Activities : The Company was formed 
for the purpose of providing the public with facilities 
for the safe deposit of valuables by constructing a 
Safe Deposit Vault of the most up-to-date type below 
ground which will be absolute proof against theft, 
burglary, fire, earthquake, air raid, etc. The Vault 
is situated at 23-B, Netaji Subhas Road. Calcutta. 

Balanee Sheet u on 31 at March 1951) 

R». Rfl. 

(Capital 7,42,150 Gro»r» Block .. 14,32,065 

Forfeited Shares . 4,250 Jjms Depre(‘.iati(ii) 2.16,028 

Debentures . . 65,000 - 

General Reserve 14,000 Net Block .. 12,15,137 

Deb. Redm. Liquid .\Rseta .. 2,24,43.') 

Reserve . . 1,05,000 

Uabilities .. 5,07.730 

Profit it Loss a/c. 1.433 


Total .. 14,39,572 Total .. 14.39,572 



( y 
i > 

Life is full of Hazards and Risks. Nobody || 
knows when and how they come. f o 
be perfectly free from worries and ,, 
anxieties of life, store all your Jewelleries. 
Documents, Deeds and other valuables 
in our VAULT that assures utmost ,, 

secrecy and safety. 

/<'(}/{ PMirn:vi.ARs wnriF. ro or 

Ring up i:2-5477 ] ’ 

CALCUTTA SAFE DEPOSIT CO. LTD. : 

SECURITV HOUSE ' ^ 

23 >B Netaji Subhaa Road, Calcutta-! 

< y 

♦ 

Agents and Seeretaries * * 

AMRITLAL OJHA ft €X>. PRIVATE LTD. 

< h 
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Oalentte Sate.Depodt €«.. IMj-(jainitd.r 


Paid-up Capital .. 
Depreciation Fund 
Debentures 
Net Profit 
Taxation 
Depreciation 
Transferred to: 

General Reserve 
Debenture Redemption 
Fund 
Dividend 

Do. Rate % p.a. 
Carried Forwanl . . 

Prices of fHipjhest 
Shares \ Lowest 


1»53 

1954 1 

Rs. 

Rs. 

7,42,150 

7.42,150 

33,600 

36.000 

i.a^.ooo 

1,03,000 

4.*), 186 

5I.8£0 

60.(K)0 

OO.CKK) 

24.773 

27,790 

1 

15,000 : 

16,000 i 

i 27,831 : 

.17,107 1 


5 1 

' 9,278 , 

8.H0I 

! n '■ 

8* i 

6 i 

7i 1 


Analysis of Working 


7.42,150 
38,400 
1,05.000 I 
36.259 I 
45,000 j 
35.829 


Tear ends SJst March 


1956 

1967 

19.58 

1959 

Rs. 

Rb. 

Rs. 

Rs. 

7,42.150 

7.42,160 

7.42,150 

7,42,150 

40,800 


, , 

., 

1,05,000 

86,000 

65,000 

65,000 

70,103 

36,836 

36,315 

59,958 

30,000 

37,600 

47,000 

43,700 

32,428 

31,086 

21,793 

24,070 

1 

37,107 ’ 

37.107 

37,107 

37,707 

5 ’ 

6 

5 

6 

3,710 , 

3.439 1 

2,646 i 

1,433 

H 1 

8i ! 

8-50 1 

7-87 


71 i 

7*60 

6-94 


CALCUTTA TRAMWAYS CO.. LTD. 

INCORPORATED in ENGLAND in 1880. Dlrec- the Company (on giving 6 months* notice) or in the 


tors : D. E. Webb, f.c.a. (Chairman), B. H. 
Clark, Harold Hobson, b.sc., M.In.st.c.E., m.i.e.e.. 
Sir Percival Griffiths, c.t.e., F. L. Perkins, d.sc. 
and Anandi Lall Poddar, (Altem ite: Badri 

Prasad Poddar, m.l.a.). Directors* Qualifications: 
Holding of £5G0. Secretaries : Hays, Akers & 
Hays. Registered Office : 30, Cursitor St., Chaacerv 
Lane, London, E.C. 4. Calcutta Advisory Committee: 
D. N. Milr.i Chairman, J. N. Talukdar, i.c.s., 
Director-General of Transportation, W. Bengal,* 
N. N. Majuradar. Finance Department, Government 
of West Bengal, R. W. 0. Turnbull Agent, The 
Calcutta Tramways Co., Ltd. and E. H. G iskell, 
Traffic Man.jger, The Calcutta Tramways Co., Ltd. 
Calcutta Office : P-4, Mission Row Extension, 
P.B. No. 74. Telephone Nos.: 23-2681 (Alines). 
Auditors : Edward Moore & Sons, liondon, Lovelock/ 
k Lewes, Calcutta. 

CAPITAL : Authorised : £1,400,000, f950,(X)a 

in 950,000 Ordinary shares of £1 each and £450,000 
in 450,000 5% Cumulative Preference shares of £1 
each. Issued and Subscribed : £950,000, £700,000 
in 700,000 Ordinary shares of £1 each fully paid up 
and £250,000 in 250,000 5% (taxable) Cumulative 
Preference shares of £1 each fully paid up, carrying 
preferential claim to repayment of capital. The 
Preference dividend is paid on 1st January and 1st. 
July. 

Debenture Capital: 4}% First Debenture Stock 
1^50,000. Less redeemed £28,303. These Debentures., 
are redeemable at par if the Company is purchased) 
by the Government of West Bengal m exercise 
its right of purchase in or after 1972 or at any 
time at 105% in whole or in.part^ the PRtipn of ^ 


event of the security becoming enforceable. Interest 
payable on 1st January and 1st July. 

5% Second Debenture Stock: £250,000. Lew 
redeemed £101,194 issued in February 1933, at £98 
redeemable at 102% on 1st Oct. 1974 or in the event 
of the undertaking being purchased or in the event of 
voluntary liquidation before 31st March 1953, or in 
the event of the security becoming enforceable; at 
105% at the option of the Company at any time after 
Slst libkbh 1953, on 6 months* notice or on volun¬ 
tary liquidation after Slst March 1953» or by the 
applicaiUjQgi of a cumidative sinking fund, operating 
since 1938, to redeem by drawing at 102% or by 
pnmhaM at or under 102%* ^ Jnterest payable on 
1st April and 1st Octohia,. ' 

Capital History : The O^inary shares were of £10 
>each prior to 1902. They were then subdivided into 
shares of £5 each. In 1923, both the Ordinary and 
Preference shares of £5 each were subdivided into 
shares of £1 each. 

Aacoimts: Yearly to Slst December. Meeting : 
About October. Registers of sbareholders are 
ma^^ined in London and Calcutta. Registration 
Fae: London 2sA. 6d. for any document; Calcutta 
jBs. 1-11 per deed. 

(N^eeti and Activities : The Company owns conces- 
^sionaoriginally granted by the Corporation pf Calcutta 
ar^JBbwrah in perpetuity ioit operation of Electric 
l^mvays of Track mileage bf64*60» 

' 41bi 1951, the Company entered int^ an agreg- 

viimt the Oovemment of West Bengsl, under 
which the tenure of the Company was extended for 
^ yeai^ on t^ tenu setput below^ ^agieemmft 
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was ratifieid by West Bengal Legidlatare in a.Bill 
passed on 2 Ist September 1951, whereby: (a) Company 
to run undertaking until January 1, 1972, Govern- 
inent having option on one year's notice to take over 
on such date, or thereafter on two years' notice ; (6) 
Company’s revenue, each year to he applied (i) In 
paying all management, maintenance and working 
expenses (including Debenture interest); (ii) In pay¬ 
ing all Indian and U.K. taxes ; (iii) In setting aside 
£80,000 (or such .greater sum as Company in consul¬ 
tation with Government may decide) to renewals and 
replacements reserve; (iv) In setting aside in a Share¬ 
holders Account £87,457 (i.e., 4% on Capital emplo 3 ^ed 
at December .31, 1950) pliis 4% on additional 
capital raised ; (v) In accumulating any surplus in a 
special reserve which, after providing for any losses, 
will accrue to benefit of the Government, (c) On 
acquiring the undertaking Government will pay to 
(k>mpany in sterling in London (i) £3,750,000; («) A 
sum equivalent to new m meys raised during 
agreement; (iii) Balance standing to credit of 
“ Shareholders Account 


ewtatta Trsmwajrt Ud.— 

The Cotporation of Calcutta receives a total track 
rent of Rs. 80,492 yearly, W. Bengal Government 
Rs. 12,721, the Commissioners of New Howrah 
Bridge Rs. 1,25,000 and Tollygunge Municipality 
Rs. 2(X). For the Howrah section. West Bengal 
receiv^ a track rent of Rs. 2,440 yearly and the 
Howraii Municipality Rs. 4,566. 


Balance Sheet as on 3Ist December 10S8 


£ 

Capital 950,000 

DebentuiC'ii . . 470,.503 

(ieneral HeMcrve . 1,106.018 

Invostmcut 

RcRorvc . . 8,080 

Debenture Re¬ 
demption Fund 129,407 

Revenue Reserves 208,309 

Special Aocounta 360,828 

Sttndrj’ Liabilities 279,108 

Profit & Loss a/c. 73,736 


£ 

Block a/c. .. 2,911,183 

Liquid Assots . . 765,796 


ToUl .. 3,676,979 . ToUl .. 3,670,979 


Analysis of Working Tear ends 31st Dee, 



i»S2 

1953 

1954 

1955 

1956 

1957 

1958 


£ 

£ 

£ 

£ 

‘ £ 

£ 

£ 

Paid-Up Capital .. 

950,000 

104,101 

950,000 

950,000 

050,000 

950.000 

950,000 

950,000 

Not Profit. • .. ... 

111,570 

189,639 

206,018 

157,196 

137,041 

17,041 

Depreciation Fund 

Amount transferred to: 

80,000 

'80,000 

80,000 

80,000 

80,000 

80,000 

80,OO0 

Contingency Funds, etc. . 


.. 




. . . 


Taxation 

95,000 * 

33,500 

78,000 

*83,000 

61,000 

61,831 

11,277 

Debentures Redem. a/c... 

4,947 ! 

6,320 

5,532 

9,806 

17,099 

8.269 

8,893 

Reserve and other a/o. . . 

91,974 j 

' 80,000 

90,398 

101,742 

80.000 

80,000 

1 80,000 

Dividends Ordy. .. .. i 

17,500 ' 

* 42,000 

52,500 

59,500 

69,500 

17,500 

I 17,600 

Do. Rate % p.a. 



7} 

8} 

8} 

2* 

2} 

Carried Forward .. 

' 58,448 i 

i 24,608 

22,550 

10,964 

3,670 

t54.500 

+53,877 

Prices of f Highest Rs. 

1 16| 

i 154 

i 17} 

19} 

19* 

1650 

IT 60 

Shares \ Lowest Rs. j 

i 13} ! 

1 ; 

! 

. 1 

1 12 { 

1 13} 

! i 

15} 

14-87 

1475 


* Before Taxation and Debenture interat. t Added to the Sbarebolders’ Account. 


CALTEX OIL REnNING (INDIA) LTD. 


REGISTERED in 1955 at BOMBAY. Directors : 
G. R. Ferguson (Chairman), C. J. Livingston 
(President), J. R. Trice (Managing Director), R. B. 
Brown (Secretary), S. II. Kuhn, H. E. Lewis, D. M. 
Berdine, L. Chapman and R. L. Davis, Director* 
Qualifications : Sit. Registered Office: Caltex 
Hous«‘, 8. Ballard Road, Boinbay-1. P. B. 15.5. 
Teleplione No.: 26-S031. T.degrams : “ Caltex 
Auditors : For<J, Rhodes, Parks A Co. 

CAPITAli: Authorised : Rs. 6,00,OOJX)0 in 1,50,(XK> 
Preference shares of Rs. .100 each and. 4,50|()00 
Granary shares of Bs. 100 each* SuhsciiMI: 
Rs. 4,50,00,000 in 4^50^000 .Ordinal^ 

Rs. 100 each fully paid up. 

IMhaditBifis: Bs. 2,0Q^e0»<)00jBto^ 

of &^Q0Q teaah^:. laaued iif Ootob^ 196Gu 


Repay’able between 1st October 1966 and October 
1970. Interest at 5(taxable) is payble on 1st 
April and 1st October. These are registered Deben¬ 
tures. (Debentures are quoted in Calcutta 6tock 
Exchange), 

Registration Fee on Debentures : 75 nP. per cent. 

Voting Rights : Ordinary shareholders have one 
70te on a show of hands in the case of a poll one vote 
for each share held by them. 

Objects. 'ai|d. Activltfes i Owning and operating 
a petroleum,, refinery neat Yia^apatnam ^n 
the.. Andhra. ^ s^tate, Procesi^ing approxiipately 
675»000 tens per iapnumi of Crude Oil and they 
t>rodafte Kw>$ene, High.Spwd Diewl 










Grim OB Mntag (Mk) 

Balanee Shaet w «t Slst December 1958 AasO^l tT Wocttli 


year ends SJst Dec. 


Hs. 


CapiUl .. 4,50,00,000 

Debentures .. 2,00,00,000 
Other Funds .. 1,02,53,096 
Unsecured I^ans 5,48,97,624 
Liabilities .. 27,02,528 

Profit k Loss s c. 1,52,23.090 


Total .. 14,80,76,938 


Rs. 


Gross Block .. 14,13,77,125 
Less Depreciation 1,33,07,111 


Net Block .. 12,80.70,014 
Liquid Assets 2,00,06,924 


Tots} .. 14,80,76,938 


Paid-up Capital 
Net lAroAt (Prior to Appro> 
priation) 

Depreciation 
Taxation 

Amount transferred to 
Resenre Fund 
Other Funds 
Carried Forward 


1957 

1058 

Rs. ! 

Rs. 

4.50.00,000 

4,50,00,000 

82,83,570 ! 

1,71,03,216 

46,41,403 j 

87,17,224 

20,70.803 i 

81,82,804 

62.12,678 

1,52,23,000 


CAMPERDOWN PRESSING CO., LTD. 


REGISTERED in 1882. Direetors : J. De, B. K. 
Roy, H. L. Pyne and C. L. Pyne. Managing Agents : 
Pyne k Sons.. Registered OIBce : 23-A, Netaji 
Subhas Road, Calcutta. Telephone: 22>5()63. 
Auditor! : Price, Waterhouse, Peat k Co. 


Objects and Activities : The Factory is situated at 
Cossipore in the northern suburbs of Calcutta. Now 
leased to National Carbon Co. (India) Ltd. Me.s.srn. 
Findon & Co. Private Ltd. became a .subsidiary on 
11-2-^1958. 


CAPITAL : Authorised : Rs. 5,(X),000 in 5,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 4,30,000 in 4,300 shares of Rs. 100 each fully paid 
up. 

Transfer, Details of : Common form. Registration 
Fbe : Re. 1 per deed. Transfer Books : Transfer 
books are closed 15 days prior to General Body 
Meeting. Aoeounts are made up yearly to July 31. 
Heating in November. Voting Rights : One vote for 
every one share held. 


Bsisnes 

Sheet AS 

Rs. 

on Slst July 1958 

Rs. 

Capital 

4,30»000 

Gross Block 

6,89,626 

Gen. Reserves .. 
Other Reserves .. 

86,000 

2,000 

Leu Depreciation 

4,95,223 

Sundry Liabilities 

1,10,176 

Net Block 

1,94,303 

Profit k Loss a/c. 

12,366 

liquid Assetft 

4,45,239 

ToUl .. 

6,39,542 

Total .. 

6,30,642 


Analysis of Working Feor ends diet Jnl^ 



1952 

1953 

1054 

1955 

1966 

1967 

195K 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Paid-up Capital .. 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

General Reserve .. 

65,000 

75,000 

85,000 

85,000 

85,000 

85,000 

85,000 

Other Funds 

15,000 

15,000 

15,000 

15,000 

27,000 

2,000 

2.000 

Net Profit 

38,823 

42,454 

15,141 

14,906 

13,730 

—14,084 

42,220 

Taxation 

17,000 

18,500 

7,250 

12,000 

16,000 

12,000 

43.000 

Amount transferred to: 






1 


General Reserve 

10,000 

10,000 

10,000 

t 

1 

1 


Depreciation 

5,239 

5,010 

4,810 

*‘4,612 

*4,424 

4,245 

4,076 

Dividend Rate % p.a. 

7 

,, 

! 4 

S 

4 

3 ; 

7 

Carried Forward 

1,116 

42,455 

295 

2,301 

*2,840 

t246 1 

12,360 

Prices of THighest 

100 : 

100 

125 

121 N 

121 N 

120 N ' 

,, 

Shares \Lowest 

i 

F 

i 

• • 

93 


1 

1 

• • 


* Includes Rs. 4,000 transfer from prorision for taxation and Rs. 12,000 profit on sale of investment, 
t Includes Rs, 18,000 transferred from Dividend Equalisation Fond. 


THE CANARA PUBLIC CONVEYANCE CO., LTD. 


ESTABLISHED in 1914 at MANGALORE. 
IMiMton : M. Padmanablia Baghnnath Pai {Chair- 
man), M. Gbpalkriahna Kamath, H. Laxminaiajana 
Kamath, S. Ponidlik Nayak, U. Rama Nayak, 
D. Pnttaawamy, H. BadaabivajTa, V. 8. Kadva 
{Managing Dweetai) and E. 8. BnaBdMkar (OMeral 
Manager). DlnetMi* QiHllwHew t Soldiog of 


■haraa worth Rs. 1,600 and more in the Oompany. 
RigMirad OiliM: Kodialbail, Mangaloie-S. Tele¬ 
phone : 55. Telegram: “ Enterprise Aodltor : 
A. Umanath Rao, Mangalore. 

CAPITAL: AnCiMfNd: Rs. 15,00,000, Ra.iMX>,<000 
in - 50,000 6% Oumalatiee- FMfiMenM ahitip of 
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Rs. 10 each, Rs. 10,00,000 in 1,00,000 Equity 
shares of Rs. 10 each. Subscribed : Rs. 11,74,928, 
Rs. 2,97,485 iu 30,000 5% Cumulative Preference 
shares of Rs. 10 each. Calls in arrears: Rs. 2,515. 
Rs. 8,77,443 in 87,978 Equity shares of Rs. 10 each. 
Calls in arrears: Rs. 2,337. (Of the above shares 
58,642 Equity shares have been allotted as fully paid 
by way of bonus shares). 

Transfer, Details of : Common form. Joint hold¬ 
ings with “Either or Survivor” clause ui>t 
recognised‘ Annual Accounts made to March. 

Annual Meeting in Decemlier. Transfer Books closed 
twfutv i)iH* days before Annual Meetings. 

Objects and Activities : Operating sc heduled lorry 
service from Mangalore to important towns like 
Cahcut, Mercara, Bangalore, Coimbatore and Bombay. 
A net work of passenger trau^poit services in the 

Analysis 


The Canara Publie Conveyance Co., 

district of 8uuth Eanara, Coorg, portion of Malabar 
District and Saklespur in Hassan District and also 
scheduled parcel lorry services from Mangalore to 
Bombay, Bonibav to Bangalore, Bangalore to 
Madras, Mangalore to Bangalore and Mangalore to 
(Coimbatore, etc*. 

Balance Sheet m uu SUt Maich 1959 


Kb. Rs. 

Capital 11,74,928 Grosd Block 45,88,874 

Re^rvo Fund 1,47,962 Depreciation 31,44,264 

Other Reserves .. 70,000 - 

Loans (unsecured) 1,37,114 Net Block 14,44,610 

Sundry Liabilities 10,67,779 Investments .. 3,82,158 

Profit A Loss a'c. 921 Advances .. 3.63,629 

Cash .. 1,12,708 

Liquid Assets . . 2,95,.599 


Total .. 25,98,704 Total .. 26,98,704 


Working Tear tnda 32at March 


i 

IU53 

1954 1 

1056 

1956 

1957 

1958 

1959 


Ka. 

Rs. 

Ra. 

Rs. 

Ke. 

Rs. 

Rh. 

Paid-up (Capital .. 

11.72,H2H 

11,72,828 

11.73.42K 

11,73,428 

11,73,428 

11,74,163 

11.74,928 

Reserve Fund 

1,10,462 

1,36,462 

1,3.5.462 

1.47,962 

1,47,962 i 

1,47,962 

1,47,962 

Other He8c*Tves 

H1.978 

91,978 , 

01,978 

89,000 

89,000 

70,000; 

70,000 

Net Profit 

30,146 

62,355 , 

1,36,621 

1,93,040 

2,40,783 ; 

2,06,077 : 

1,87,104 

Depreciation .. ^ 

81,63.3 

L 

1,01,050 j 

2.60,996 

6,061 

3,00,383 

5,649 

2,71,876 

3,52,679 

4,917 

4,70.564 

Taxation 

2r».ooo 


96,000 

2,68,147 

3,40,000 

2,52,000 , 

2,33,000 

Amount transferred to: 








Reserve Fund .. 





,, 

,. 

.. 

Other Reservea 


.. I 


, , 

, , 



Dividend 


87,305 i 

1,20,319 

1,75,010 

2,18,762 ; 

2,18,929 

1,75,368 

Do. Rate % p.a. 


10 

13( 

20 

25 

26 

20 

(^rried Forward .. 


299 . 

1,863 , 

3,282 ; 

10,554 

3,932 

921 


THE CANARA WORKSHOPS UNITED 

. (See ^liverfMemeiit ofao) 


FOUNDED in 1»43 at MANGALORE. DIreeton : 
M. Fadmanabha Raghunath Pai (('huirman), T. 
Ramesb, U. Pai, 8. Pundalik Najak, H. Laxminara- 
yan Kamath, U. Ramakrishna Mallya, V. 8. Eudva 
{Technical Director) and 8. V. Eudva, b.sc. 
(Madras), m.s. (Lebigh, U.S.A.) {Managing Director). 
IHnetois* QuaUflcattont: Holding in his own right 
at least shares of the nominal value of Rs. 500. 
Registered Olllce : Eodialbail, Mangalore-d, S. E. 
P. B. 12. Telegrams : “ Workshops ”. Telephone: 
Office: 429, Factory : 201 k 671, Managing Director 
k Technical Director; 161 k 661. Auditw: A. 
Umanath Bao, Mangalore. “ 

CAPITAL : Aathorised : Rs. 16.00,000 in 3,000 
‘A ’ Equity shsTes of Rs. 1(X) eaoh, 70,000 *B* 
Equity dietes of Rs.' 10 eiush SAd' €0,000 0% 
- - <ihaMs of ^Be. .10 oeelfc,' 


Subseribed: Rs. 12,74,402 in 2,000 *A’ Equity 
shares of Rs. 100 each fully paid up, 59,500 ‘B ’ 
Equity shares of Rs. 10 each fully called up, 52,908 
5% (iumulative Preference shares of Rs. 10 eaoh 
fiilly called up. Less calls in arrears : Rs. 49.678. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
5% p.a. and also votiug rights. 

THuister, Dstalls of: Common form. Transfers 
rxjgisterod in joint nsmes without clause “ Either or 
Survivor Vemaoular signature acceptable. 

. BsgMcMioB Pao : Rs. 2 per transfer. Fee for 
9^ or Mew OetSflOKlo: OOnP. pfe oertifioate. 

.aeeise of Tnulw Books : 14* days before the 
General Body Meeting. 
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Tilt Ofeiium WtrkAopt ‘ 

Voting Rights : On a show of hands every member 
present shall have one vote. In case of a poll 
every member shall have ten votes for every 
shares and one vote for every ‘B’ share and one vote 
for every Cumulative Preference shares of which he 
is the holder. 

Aeeoonts closed yearly as at 31 st March. Meeting 
in November/December. 

Objects and Activities : Manufacture of Auto- 
Springs, Automobile Ancillaries and General 
Eiigineeriug products. 

Analysis ( 


Balanee Sheet ae on Slat Marob 1969 


Rb. He. 

Capital .. 12,74,402 Grow Block .. 19,09,260 

Reeerve Fund 37,500 Le$s Depreciation 11,30,581 

Other Keserres.. 13,01,622 - 

Unsecured Loans 17,921 Net Block .. 7,78,679 

Sundry Creditors 88,588 Investments .. 18,000 

Other Uabilitiee. 5,37,516 Loans and Out- 

Tax Provision .. 10,46,139 standings .. 10,45,523 

Profit A Loss a/c. 21,018 Stock in Trade .. 17,93,289 

Cash, Bank Balan¬ 
ces and Tnvest- 
menfs .. 6.89,215 


Total .. 48,24,706 Total .. 43,24,706 


Working Tear ende March 



1955 

1956 

1057 

1958 

1 1959 


! Hs. 

Rs. 

Rs. 

Rs. 

Rs 

Paid-up Capital .. 

8,20,383 

8,26,485 

8,26,485 

8,26,485 

12,74,402 

Reserve Fund 

37.500 

37,500 

37,500 

37,500 

37,600 

Other Funds 

1,20,622 

4,26,622 

7,01,622 

9,01,622 

13,01,022 

Net Profit 

1,41,484 

3,87,091 

3,57.614 

2,98.232 

6,76.687 

Depreciation 

1,37,537 

1,32,137 

2,25,694 

2,02,965 

1.87,033 

Taxation 

1,30.000 

3.20,000 

6,00,000 

3,15,000 

7,10,000 

Amount transferred to. 






Reserve Fund .. 

• a 

,, 

,, 



Other Funds .. 

90,000 

3.00.000 

2,75.000 

2,00,000 

4,00,000 

Dividend (Equity shares) .. 

22,300 

87,188 

74,375 

74,375 

1,36,792 

Do. Rate%p.a. ..i 


12* 

26 1 

25 

25 

Caniad Forward .. 

1 

4,513 

28,101 

10,023 

7,505 

21,018 


N.B .—On 2.)th July 19G0, the Company issued 2.00,000 Equity shares (1,40,000 to the existing shareholders) and 
1,40,000 6i% tax-free Bedeeznabla Cumulative Preference shares both of Rs. 10 each to public for subscription. 

CENTRAL HYDRAUUC PRESS CO., LTD. 

The Company went into voluntary liquidation from 26th March 1959. 


CENTRAL SCIENTIFIC SUPPLIES CO., LTD 

(i8e* Aiva lM t mt nt alto) 


FOUNDED in 1927 at MADRAS. IMraeton: 
A. T. Rajan, h.a., i.c.s. (Retired) (Chairman), 
A. Oopal Ran, b.a„ M. A. Erishnamachari, B.A., b.l., 
S. NaraTanaswamy, P. T. Rajan and K. Ananta- 
raman. DInetOts' QnallfleatiollS : Persona holding 
200 shares either Preference or Ordinary both 
together. Managing Agents : The Gam Agencies 
Private Ltd. Managhig Agents* Remnneratlon: 
10% of net profits rabject to a minimam of 
Ra. 7,600 pet annoin. Re^^teced Office : 2, Agaram 
Road, Tamharam. CIlF Offiea: 869, .Ssplaaade, 
Madras. ' P. B; No. 258. Tdl^gnitt:- *‘Sjr:p3io!h'*^ 
Bnudi .: Bangalote. Andlltir: C< Rt^miMmainy 

M.A., O.D.A., ».O.A. .- ! o.i 


CAPITAL: Antborbed, Issued, SubseillMd and 
Faid-np : Rs. 3,00,000 in 30,000 6 per cent tax-fm 
Cnmnlative participating Preference shares of Rs. 6 
each and 30,000 Ordinary shares of Rs. 5 each. The 
Preference shares confer on the holders the rij^t to 
a fixed cumulative dividend at the rate of 6% per 
annum and in the event of a winding up to preferen¬ 
tial repayment of capital over the Ordinary shares 
and also aU.arrews of dividend whether deolared or 
not. They are also entitled for a further dividend 
of ,2% in any yaar in which. » dividend «if 9% or 
above ia dsplared on the Ordinary (dipiea. 

, OviM. Bblacf: In August 1955, 16,185 Pie. 
Cscanee ehame and 12,920 Ordinary duites ocjgiaaUy 













ACME 

Of 

PERFEaiON 


CANARA 

SPRINGS 





The product of two decades 
of technical know-how and 
craftsmanship (^ANARA 
SPRINGS are acclaimed as 
Springs par excellence. 


MSNUPACrufItSIISi 


THE CANARA WORKSHOPS LTD. 
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Cmtnl Belmittfle SuppUet Oo., Lid.—(eonM.) 
issued but not taken up were offered to the existing 
shareholders at par. In November 1959, the 
Authorised (Capital was increased from Ks. 5,(X),0(M) 
to Rs. l(),rM).0(K) in preference shares 

of Rs. 5 each and l,rM),(KH» ft:quitv shares (»f 
Rs. 5 each. 

Transfer, Details of : Conoimon form. Joint hold- 
ings are acceptable. Registration Fee : Re. 1. Fee 
for Split or New Certificate : He. 1. Fee for Duplica¬ 
tion : Re. 1. 

Closure of Transfer Books : Not exceeding days 
in each year. Date of Accounts : Annually closed 
as at 31 st March. Meeting in November. 

Voting Rights: On a show of hands every member 
present in person shall have one vote, and upon 

AnalyNi c 


a poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : Manufacture of Scientific 
Instruments and pure chemicals besides trading in 
Laboratory equipment of ail kinds required by 
schools, colleges and research, engineering and 
polytechnic institutions. 


Balance Sheet as on 31st March 11)59 



Rs. 


Rs. 

(!apital 

General Reserve. 
Other Reserves .. 
Sundry LiahilitieN 
IVoflt A Ijow M/r. 

3,00.000 
1.66,000 
70,000 
1,.58,329 
7,123 

t iroSR Rlork 

JyfM Depreciation 

2.23,779 

61,302 

Net Block 

Liquid Asseta 

1,62,477 
«i,37,9 j o 

Total .. 

7,00,452 

Total 

7,00,451* 


Woiidns Tear ends 31si March 
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1954 

1955 ! 

1956 

1957 

1958 

1959 


Rs. ; 

Rs. 

Rs. 

R.. 

Rs. 

Rr. 

Ks. 

Paid-up Capital .. 

General Reserve .. 

1,58,275 ' 

1.58.275 

1,58,275 : 

3.00,000 

3.00.000 

3.00,(KM) 

3.00,0(N» 

90,000 ( 

1.05,000 

1.15.000 i 

1.30,000 

1.40,000 

1,50,000 

1.65,000 

Dividend Eqln. Reserve 

30,000 i 

35,000 

38,000 ; 

45,000 

50,000 

60.000 

70,000 

Net Profit 

Amount transferred to: 

59.508 ' 

48,202 

$ 27,920 : 

§ 34,124 

$ 43,371 

§41,405 

§53,671 

General Reserve 

15,000 

10,000 

5,000 

|0,fK)0 

MMMIO 

I0.00(» 

LVMX) 

Other Funds 

.. 

6,000 

5,060 1 




.. 

Dividend Eqln. Reserve 

5,000 ; 

3,000 

5,000 ' 

2,000 

5.0(K) 

lO.fKKf 

10,000 

Depreciation 

Taxation 

4,430 

4,479 

4,081 

3,910 

4,586 ; 

8,786 

8.065 

26JS50 ! 

17JKK) 

20,000 1 

40,000 

40,000 j 

42,000 

r>o,ooo 

Dividend Ordy. ,. .. | 

8,890 i 

8,890 

8,890 ! 

11,945 

15,000 1 

15,000 

15,000 

Do. Pref. .. .. 1 

6,550 ' 

6,560 1 

6,560 

8,776 

12,000 1 

12,000 

12.000 

Do. Rate % p.a. Ordy.j 

10 . 

10 i 

10 1 

•KMi 

10 1 

10 

10 

Do. do. Pref,' 

8 > 

8 

8 : 

t8-4 i 

8 ! 

8 

8 

Carried Forward 

1.529 : 

1,791 

272 

1,676 1 

3,047 1 

J6,452 

7,123 

Prices fHighest . .Ordy. . 

of i ! 

Shares Lowest . .Pref. ' 

; 

«*/6i j 

5f/51 

64/61 

< 

64/61 ; 

6*00 5*66 1 

1 6*60-6*00 

5*/6 : 

5*/5 

5-6/64 j 

H/H 1 

. HIH l 

1 511^^*90 

1 

5-twV 15 


• 10% on old Ordinary shares and 5% new Ordinary shares. § After taxation, 

t 8% on old Preforenoe shares and 4% on new Preference* shan^H. 

J Includes Rs. 8,000 amount transferrod frfim the Biiilritni; Amortisation Fund. 


THE CENTRAL SCIENTIFIC SUPPLIES COMPANY, LIMITED 

Head Office: TAMBARAM 

BOARD OF DIRECTORS : 

A. T. RAJAN. Em).. i.c.$. (Retd.) {Chairman). A. GOPAL RAU, Esq. 

M. A KRISHNAMACHARI. E*q. K. ANANTARAMAN. Esq. 

S. NARAYANASWAMY. Esq. P. T. RAJAN. Esq^ 

BRANCHES : 

BANGALORE - MADRAS 
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CHERRA-CHHATAK ROPEWAY CO., LTD. 


REGISTEBED in 1928. IMreeton : S. N. Tantia, 
B. L. Tantia, R. N. Todi, S. L. Ehemka, U. Join 
Manik and P. Harrison Dohling. Managing Agents : 
M/s. Tantia Brothers Private Ltd. Register^ Office : 
I A 2, Old Court House Comer, 3rd Floor ‘ Norton 
Bldgs.’, Calcutta-1. Telephone Nos.: 22-4628-— 
22-7726. Telegram: “ Juteshiper Auditors: 
Singhi A Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 2,00,(X)0 
Ordinary shares of Rs. 5 each. Issued and 
Subscribed : Rs. 4,75,000 in 95,000 Ordinaiy* shares 
of Rs. 5 each fully paid up. 

Transfer, Details of : Common form. The transfer 
books are generally closed 15 days prior to Annual 
General Meeting. Accounts are made up yearly to 
31st March. Meeting in December. Rei^tration 
Fee : Rs. 2 per deed. Subdivision Fee : Rs. 2 
per scrifi. Voting Rights : One vote per share. 


Bholaganj and Chhatak for carrying goods and a 
coal-mine at Cherrapunji. Ropeway section of the. 
Company was closed down in the month of' 
December 1958 for ever as it was not economical t<» 
nin the same. 

Messrs. Qillanders Arbuthnot & Co., Ltd., resigned 
their office of Managing Agency from 27-2-1956. 
After that the Company was managed by Directors 
and Messrs. Tantia Brothers Private Ltd. were 
appointed Managing Agents from l~lfKl9r>7. 

Balanee Sheet m on 3Ut March 1959 

Rs. Rs. 

C^apital . . 4•75,000 (jlroM .Block .. 12,48,479 

Reserves .. 4,53,613 Depredation 10,50,635 

Siindrj' IJahilit-ies 4,42,603 --- 

Net Block .. J ,97,844 
Liquid Assets II ,73,372 


Objects and AettvMes : The Companj wsB formed roui . . T3,7i.2T«i Toi.i .. 13.71,216 

to operate a Ropeway between Cherrapunji -- - 

Aualyill of Working Ymr endg SUt Marrh 


If'!! 

I i/sna ' 1 rversf 



1953 

1954 

1955 

1956 

1957 

i 1968 

1 

1959 


Rh. 

Ks. 

Be. 

Rs. 

Rs. 

K«. 

Rs. 

Paid-up (^pital .. 

4,76,009 

4,75,000 

4,75,00(i 

4,75,000 

4,75,000 

4,76.000 

4,75,000 

Contingencies Resen c 

4,76.000 

1.58.705 

4,75,000 

4.75,000 

4,76,000 

4.76,000 

4,70,000 

4,5I,17» 

Net Profit 

6,559 

7,071 

—56.633 

1.95,199 

18.288 

—21,416 

Amount transferred to; 
General Reserve 







Other Funds 

25,000 



.. 

1 

,, 


Depreciation 

68,228 

58,874 

5C),243 

46,942 i 

1 44,945 

46,509 


Taxation 

73,231 

3,576 

6,279 


98,500 

29,525 


Dividend' 

59,375 

23,750 


; 

47,600 

23,750 


Do. Rate % p.a. 

12* 

5 

1 


10 

5 


Carried Forward .. 

29,892 

9,125 

i 9,917 1 

•—45,383 

.L816 

t2.596 

' 18,821 

Prices of rHighest 

H 


H ' 

‘ H 

7-62 

5 

6*25 

Shares \Lowe8t 

H 

7 

1 

5 

4-60 

4-75 


* After deducting Rs. 333 adjustment relating to previous year by over provision of taxation liability, 
t Includes Rs. 5,000 transfer from Contingency Reserve and deducting Rs. 760 taxation pn'vious yean. 
X Loas Rs. 18,821 transferred to Contingency' Reserve Accounts. 


CHOWRINGHEE PROPERTIES LTD. 


REGISTERED in 1915 at CALCUTTA. 
Directors : Rai Bahadur M. 8. Oberoi, M. L. 
Blhaitan, S. G. Arratoon, K. A. G. Arratoon and 
P. R. 8. Oheroi. Registered Offlee : 17, Chowringee, 
Calcutta. Telephone No.: 23-5300 & 23-7471. 
Telegram : ** Ol^ntprise Auditors : Ford, Rhodes, 
Parks k Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 6,60,000 in 6.500 Ordinary shares of Rs. 100 
each fully paid up. Debenture Gnpitnl : Rs. 21,00,000 
bearer bonds of Rs. 6,000 
each issued at par in 1944 and repayable at par 
on let February 1964. Interest payable on 
Ist February and Ist August. (2) Rs. 26,00,000 in 


5% taxable bearer bonds of Rs. 1,000 each issued 
at par in 1945 and repayable at par on Ist February 
1964. Interest payable on 1st February and 1st 
August. 

Capital History : The Authorised Capital was 
reduced by cancellation of 17,000 7% Cumulative 
Preference shares of Rs. 100 each and 9,000 7% 
‘A’ Cumulative Preference shares of Rs. 100 each 
(Issued k Subscribed Rs. 21,50,000) as per order of 
the Calcutta High Court, dated 15-6-1945, the order 
stating ifiter aim that the reduction be effected 
subsequent upon the satisfaction of and substitution 
for the same by the issue ami distribution of 5% 
Second Mortgage Debentures for the face value of 
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no 


cacmringliee Pioptfto '/a -j y A^. 

Rs. 21,50,000. The said, matter waa completed and The Company is a subsidiary company to the 
taken into Account in the Balance Sheet as at 3(^h Associated Hotels 6f India Ltd. The 6,500 Ordinary 
September 1945. shares (100%) is held by the Associated Hotels of 

Transfer, Details of: Common form. Registra- India Ltd. 
tton Fee : Nil, 


Closure of Transfer Books : Books dose once a 
year for two weeks before the General Body 
Sleeting. Date of Accounts : Accounts are made 
as on 31st March. Meeting in December. Voting 
Rights : One vote per share. 

Objects and Activities : The Company owns free¬ 
hold lands and buildings at 15, 16, 17 to 17/3, 
Chowringhee Road and- at 4,* Humayan 
Place. (Chowringhee Centre), Calcutta and Palm 
Beach Hotel Buildings, Gk)palpur (Ganjam). The 
Debentures alone are quoted in the Stock Exchange. 

Analysis c 


Balance Sheet as on Slat March 1039 

Rs. Ril 

Capital 6,30,000 Gross Block .. 1,23,15,874 

Debentures .. 47,00,000 Lf^fi Depreciation 21,62,515 

Capital Reserve . 41,00,000 - 

Other Punds .5,00,000 .Vet Block .1,01,62,869 

Other Liabilitieis . 6,90,026 Liquid Assets .. 5,88,793 
Profit & Loss a/c. 1,01,626 

Total .. 1,07,41,662 Total .. 1,07,41,652 

Working Tear ends 31si March 



1956 

1957 

1958 

^ 1959 


Rs. 

Kb. 

Rs. 

Rs. 

Paid-up Capital 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

Reserve Funds 

41,00,000 

46.00,000 

. 46,00,000 

46,00,000 

Net Profit . . . 

76,517 

1,15,956 

1,14,820 

*2,235 

Taxation .. 

‘ ' 4,20,000 

1,72,309 

73.857 

83,000 

Depreciation 

13.511 

1,31,104 

1,34,463 

1,20,210 

Amount transferred to: 





Other Funds . ; 


5,00,000 


,, 

Dividend 

65,000 

1,04,000 

65,000 

66,000 

Do. Rate % p.a. 

10 

16 

10 

10 

Carried Phrward 

6.02,615 

1,14,570 

1,64,391 

1,01,626 


* After deducting Rs. 44,223 rent written back per Court Order less rat/Cs and taxes. 


G. CLARIDGE 

FOUNDED in 1920 at BOMBAY. Directors : 
Pallonji S. Mistry {Chairman, Ex-offif'ia), KatitilaJ 
Nahalchand, Jehangir P. Patel, Eisfaore M. Piem- 
chand, Kishore D. ^atau, Dwarkadas H. Vora Hnd 
J. Symon (Special Director), Direetofs* Quallfl- 
eatio^ : Holding of 50 shares. Managing Agents : 
W. H. Brady & Co., Ltd. Manager : J. Middleton. 
Registered Office : Brady House, 12-14, Veer 
Nariman Road, Fort, Bombay. Telephone No. : 
251331. Auditors: A. F. Ferguson & Company. 

CAPITAL : Authorised, Issued, . Subscribed, and 
Called-dip : Rs. 8,00,000 in 8,000 Equity shares 
of Rs. 100 each. 

Transfer, Detidls of : Common form. Joint 
holdings acceptable, Either or Survivor^^ clause not 
accepted. Death certificate must be registered. 
Joint holders signature required. 

Per share 


UnoisTaaitoir Fxe fob. Skab^. . . ,1^. . 

" Be. a. F. 

Upto 6 sharea—One Transfer Form ■* 0 9 ' "O 

Over 6 shaves but upto 10 shaves Transfer Form g 0 O 

»»'.,1® f*; .r ‘ J 4.0*^ 

. V . . = 60 ... 6 .0. 9 

M HO - .. 100 7 8 0 


& CO., LTD. 

Ra. a. r. 

Over TOO shares- -for every additional 100 shares 
or fraction thereof.. .^.280 

r. Extra, 

Stainp Duty : 75 nP. per 100 rupees. Fee tor 
New Certifleate : Annas 4 per share. Voting Rights : 
One vote on a show of Ibnds or on a poll, when 
present in person or by proxy shall have one vote 
in respect of every share held in the Company three 
mouths, previous to the General Meeting. 

Date of iteCOUllA : 31st December every year. 
Date of Meeting and Dividends : During the mouth 
of March. 

Objects and Activities : Printers, lithographers, 
dye-stampers, book-binders, box-makers and 
stationers. 

Balanee Sheet as on 31st December 1959 

Rs. Ril 

(.'apital * ,. 8,00,990 Grass Black 

General Reserve.. 6,16,000 .i>M l)eprecmtiuD 16,34,542 

Other Funds .. .. 7,58,602 ■■ — " ■ ■■■ 

Taxation Remrve. 2,40,119 Net Block 8,16,696 

Sundry liabilities 7,88,074 ' liquid Assets 2Sj07,206 
Profit A Loss. a/c. • - 3,166 .•. ., , . 

" Totri. 8^,18,001 Total '1 Au.OOl 
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fl. aarUge 4c Oo.. Ltd.—(eofUd.) 

Analyib of Woridng Tear ends zut Dec. 


-II 

1968 

1964 

1955 

1966 

1967 

1958 

1959 


Bs« 

Rs. 

Rs. 

Re. 

Rf. 

JU. , 

Rs. 

Paid-Up Capital .. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,009 

6,00,000 

8,00.006 

ei;oo,ooo 

8,00,000 

Iteservo Fund 

S.60.000 

6,76,000 

6,00,600 

6,00,000 

6,15,000 

Other Funds 

2,05,426 

3,17,500 

3,26,166 

3,00,000 

631,693 

7,21,892 

7,58,692 

Net Profit 

1,67,778 

55.Me 

2.06,314 

3,10,417 

40,865 

1,96,070 

69,373 

1,46,735 

2,00,446 

Depreciation 

54,961 

89,162 

75,000 

48,277 

61,662 

Taxation 

1 1,00^000 

50,000 

75,000 

1 

1 

I 75.000 ! 

1 

1 .. j 

• • 

1,24,000 , 

1 

1,26,200 

Amount transferred to : 
ReB<Mrre Fund .. 

1 36,000 

1 36,000 

2.5,000 

i 

16,000 

Other Funds .. 

20,000 

1,76,000 

j 75,000 

i 60,000 

41,000 

17,200 

Dividend 

1,00,000 

I 1,00,000 

j 1,32,000 

1 1,20,000 

: 1.20,000 

1,20,000 

1,60,000 

Do. Rate % pji. 

Carried Forward .. 

i 12i 

1 12i 

1 16} 

15 

16 

15 

J20 

13,677 

1 24,890 

28,308 

29,379 

• 18,761 

1 .3,486 

t3,166 


* After tranHferring Rr. 90,000 fK)in the proviHiun for taxation. J Subject to tax. 

t Includes Rr. 11,4.35 excess provision in previotiR yoarfi vritt«»n Imck. 


CLIVE BUILDINGS (CALCUTTA) LTD. 


REGISTERED in 1914. Directors : P. E. G. W. 
Parish, o.n.K., S. M, Petrie, B. Gill ami B. I>. Bangui, 
Hanaging Agents: Gillanders Arhnthnot & Co., Ltd., 
Gillander House, Netuji Subhas Road, Calcutta. 
Telephone: 22-2331 (12 Hues). P.B. No. 174. Tele¬ 
gram : ** Gillanders ”. U. K. Branch Registrars ; 
Ogilvy Gillanders & Co., Ltd., King William House, 
2-A, East-Cheaj), London, B. C. 3. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Suhseribed: 

Ra. 15,15,000 in 10,OCX) OrdiiiHiy shares of Rs. 150 
each and 1,(XX) Management shares of Rs. 15 each 
fully paid up. Debenture Capital : Rs. 25,00,000 
now outstanding Rs. 15,98,000 in 4J% bearer bonds 
of Rs. 500 each issued at par in 1936, repayable at 
par by 1986 by annual drawings on the Ist July 
each year with the option of repayment in full at 
any time after 30th June 1961 on six months’ notice. 
Interest payable on Ist July and 1st January. 

Ikmnsler, Detatti of : Common form. Wm txanefer 
teoks are generally closed 15 days prior to Oeneeal 
Body Meeting. Aecaunts are made up yearly to 


31 st December and Meeting in August. Registers 
of shareholders are maintained in Calcutta and 
London and shares can be transmitted from one 
Register to the other. Registration Fee : London, 
£0-2-6 for any documents. Calcutta, Rs. 2 per 
deed. 

Objects and Activities : The Company owns the 
block of Office Buildings in Netaji Subhas Road, 
Calcutta, known as Gillander House. The Deben¬ 
tures alone are quoted in the Stock Exchange. 

Palance Sheet m on Slat December 1958 

Be. Rs. 

CapiUl .. 15,15,000 Gross Block .. 48,86,977 

Gl,Reserve 2,61,464 Xiess Ileprociation 7,94,961 

Debenture Redu. -— 

Reserve .. 5,08,000 Net Block .. 40,92,016 

Other Funds .. 4,52,498 Liquid Assets .. 8,96,490 

Debentures .. 15,98,000 

Tax Reser^'f .. 2/».3,89B 

Liabilities .. 2,82,089 

Froit fL X^pip a/e. 1,17,557 

Total .. 49,88,^ Total .. 49,88,506 


Paid-up Capital .. 
Doneral Resenre .. 
Other Funds 


Ifet Profit 

Ainount transferred to: 
Ooierail Reserre 
Depreciation 
Tacedon 


piridend • -. 

Dp. Rate per^fOwre 
Otoied Forward * • 


Aiif^llde of Wofking 4^ disf Dec. 


195? 

1263 

1964 

12|»6 

WO 

mi 

1966 

He. 

Riu 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

16,16,000 

A82,861 

9,93.692 

2138,600 

1,66,967 

16,16,000 

6,02,911 

3,07,129 

31 MO 0 O 

1,49/28 

15,15,000 
6,01 ,?13 
vLoad 

?0,92,U00 

1,73,761 

IfiglOoOOO 

6,43,fi22 

3,20,8U 

lo'BfigOOO 

1,98,T11 

1646,009 

2,06,342 

8,60,907 

1,96402 

UslfigQOO 

2909.192 

3.92.192 
19,29,000 

1,8M30 

16.16,000 

2,61,46^ 

4,62,406 

16.9SiOOO 

246.497 

10,896 

2«,U2.; 

49.O0O 

l.t9,94 

12,749 
■ : l;00JR0 
33.00P 

14,109 

99jr7B 

1,84,010 

10,089 

0L848 

1 , 97 , 47 ! 

16447 

147.769 

8,00,470 

16,963 

2,15,000 

ddiOOQ 

1,41,000 

16403 

1,99,009 

60,600 

4-60 

1,17,667 


K-48 










COMMERCIAL PROPERTIES LTD. 


ifOUNDED in 1919 at CALCUTTA. Directors : 
Nagarmal Kedia, A. N. SiJ, SagurmuU Almal and 
Satyanarayan Poddai. Estat^ Officer : P. L. Poddar. 
Restored Office : Commercial House ”, 135, 

Canning Street, Calcutta. Telephone: 22-2025* 

Auditors : Price, Waterhouse, Peat & Co. 


Dividends : Accounts are made up yearly to 
Slst March. Meeting in November/December. 

Objects and Activities : The Company’s property 
at Commercial House,” 135, Canning Street, 
Calcutta, is leasehold. The lease expires on 
Ist November 2007. 


CAPITAL: Authorised : Rs. 1,00,00,(XX) in 
10,00,(XX) Ordinary shares of Rs. 10 each. Issued 
and Subscribed: Rs. 52,00,000 in (1) 9,60,000 
Ordinary shares of Rs. 10 each with Rs. 5 called 
up and (2) 40,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Transfer^ Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 


Balanee Sbest as on Slat March 1968 

Rs. Rs. 

Capital .. 52,00,000 Gross Block .. 19,61,416 

Debts .. 17,981 Z>ss Depreciation 10,24,076 

Tax Reseire .. 20,731 - 

Sundry Liabilities 85,937 Net Block .. 9,37,340 

Liquid Assets .. 1,52,055 

Profit &; Loss a/c. 42,35,254 


Total .. 53,24,640 Total .. 53,24,649 


Analysis of Working Tear ends 31st March 



1961 

1952 

1953 

1856} 

1066 

1957 

1958 


Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Ks. 

Paid-up Capital 

52,00.000 

52,00,000 

52,00.000 

52,00,000 

52.00,000 

62,00,000 

52,00,000 

Net Profit 

33,018 

12,840 

30,851 

♦3,515 

J3,012 

1.235 

2.173 

Depreoiaiion 

21,675 

18,167 

15,2.30 

15,311 

16.566 

1 16.478 1 

1 16,410 

Taxation 

50,000 

60,000 

50,000 

50,000 

55,000 

1 67,000 

71,264 

Amount Tr. to Reserve Fund.. 

25,000 


. , 

115,000 




Carried Forward .. 

—13,93,839 

-^3,89,999 

—43.76,148 

—43,71,675 

—43,68,602 

il—42,37.427 

—12,35,254 

Prices of fHighest 

1* 

13/16 

i 

,. 

,, 


Shares \Lowe8t 

9/16 

9/16 

1 


1 


• 


* After writing baok Rs. 11,008 being Taxation Reserre in excess regardiiig 1953-54. 


t Transferred from Building Repairs Reserve. 

X Includes Rs. 10,112 Taxation Reeerre in excess in 1954-55 written back and after providing for Depreciation 
and Taxation and Rs. 40,000 Lifts and Electric lines Replacements Reserve. 

§ 1954 details not available. 

II After transferring Rs. 1,30,000 from General Reserve. 


THE COTTON CREDIT CORPORATION LTD. 


FOUNDED in 1937 at COIMBATORE, 
Miectors: RM. AR. RM. Ramanathan Chettiar, 
KM. SP. Subbiah Chettiar, B. Eamaswiimy Goundcr 
and S. Kumarappa Chettiar {Ez-officio Director). 
Directors* Qualfficatious : Holding in hia name 
50 shares of Rs. 20 each. Managing Agents : 
Allied Traders (Private) Ltd. Managing >^ents* 
Remuneration : 10% of the net profits. If in any 
financial year the Company has no profits or its 
profits are inadequate the Managing Agents shall be 
paid as its minimum remuneration for every e^ch 
financial year a sum of Be. 6^000. Registered Offlice: 
62, Nehru Nagaram, Salem-5. Auditors : M. S. 
Krishnaswami and Jagannathan. 

CAPITAL: Authorised : Rs. B9«200 in 490 
Equity shares of Rs. 100 each and 2,010 Equity 
shares of Rs. 20 each. Ijteued, SubSbirRM and nM« 
Wf : Rs. 40^2(X) in 2,Olb Equity shares of Rs. 20 
each. 


Capital Hlstary : In 1955, tha Authorised Gapital 
was reduced from Rs. 2»50,000 toRs. 1,49,000 in 
490 shares of Bs. 100 each of'2,010 shares Rs. 50 
each. The Subscribed Capital was also reduced 
from Rs. 2,01,000 to Rs. 1,00,5()() by reducing the 
nominal value of 2,0l6 shares of 100 each to 
Rs. 50 each by returning Rs. 50 per share. 

In 1958 again the Authorised Capital was reduced 
from Rs. 1,49,500 to Bs. 89,2(X) in 490 Equity 
shiires of Rs. 100 each and 2,010 Equity shares 
of Rs. 20 each. The Subscribed Capital was alim 
reduced from Rs. 1,(X),6(X) to Rs. 40,2(X) by r^ncjljQig 
the nominal value of 2,010 shares of Rs. 50 ea^ 
to Rs. 20 each by returning Rs. 30 per share.. 

Truntfbry DeteSs : (k)mmon form. Tmnsfers 
are registered in joint names yrith ” Either or 
Survivor ” clause, ,and any one signature is 
acceptable. Vernacular signatures are acceptable. 







71$ 


MlMellMieow 


The Cotton Credit Corporotion Ltd*—(con(d.r) 

R^tration: Rs. 2 for every transfer or trane- 
mission. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Two weeks preceding 
annual meeting Voting Rights : One vote for every 
share held. Accounts : Closed yearly as at 30th 
June Dividends : Usually payable after date of 
meeting. Date of Meeting : August. 

Objects and Activities : Cotton Ginning, Purchase 
and Sale of Cotton, Yarn, Mill Stores, etc. 


Analysis of Working year ends 30th June 



1953 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,01,000 

2,01,000 

2,01,000 

1,00,600 

1,00,500 

1,00,.500 

40,200 

RDHcrv© Fund 

78.824 

78,824 

51,000 

51,000 

61,000 

51,000 

51,000 

Depreciation 

3,322 

3,117 

2,060 

2,261 

1,947 

12 

11 

Xot Profit 

8,697 

16,306 

14,170 

9.019 

5.583 

—532 

4,noo 

Amount transferred to: 
General Reserve 





1 

Taxation 

., 

, , 

5,000 

*3,500 

‘‘5.000 

. , 

, , 

Dividend 

8,040 

10,050 

8,000 

5,025 

5,025 

6,025 

5,025 

Do. Rate % p.a. .. 

4 

5 

4 

3 

5 

6 

6 

Carried Forward .. 

882 

1,139 

2,310 

2,763 

3,322 

♦2,607 

1,882 


* After transferring Rs. 4,842 from Investment Reserve. 


Balance Sheet as on 30th June 1959 



Rs. 


Rs. 

Capital 

40,200 

Gross Block 

688 

Genera] Reserve . 
Other Funda 

61,000 

5,420 

Less Depreciation 

518 

Liabilitiea 

19,661 

Net Block 

170 

Profit k Loss a/o. 

1,882 

Investments 

Liquid Assets .. 

96,358 

21,625 

Total .. 

1,18,153 

Total .. 

1,18.153 


DALHOUSIE PROPERTIES LTD. 


FOUNDED in 1914 at CALCUTTA. Directors ; 
D. Nadler, M. J. Sarkies and Dr. A. Carbone. 
Directors* Qualifications : Holding of shares of 
nominal value of Rs. 500. Registered Office : 
1, Humayan Place, Caloutta-13. Telephone No,: 
23-1401/02. Auditors : Nundy Roy & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. UK) each. Issued and Sub¬ 
scribed : Rs. 22,73,000 in 10,000 Ordinary shares 
of Rs. 100 each issued as fully paid up pursuant 
to a contract without payments being received in 
cash, Rs. 12,73,000 in 12,730 Ordinary shares 
of Rs. 100 each issued as fully paid for cash. 
Debentures : Rs. 20,00,000 in 4% (taxable) bearer 
bonds of Rs. 1,000 each issued at par on 16th 
September 1946. The da^ pf repayment of the 
Debentures is 15th September 1960 or on such 
earlier dates as the principal moneys secured becoma 
payable in accordance with the conditions endorsed 
on the Debenture Bond. Interest payable on 15th 
March and 15th September. 

Transfer, Detaib of: Common form. Joint 
holdings aooeptable» Bitber oe Survivor *’ clause 
4o6opted, srny One signature accepted, Bbgktratton 


Pee : Not exceeding Rs. 2 for each transfer. Pee 
for New Certificates : Not exceeding Rs. 2. Fee 
for Transmission : Not exceeding Rs. 2. 

Voting Rights : One vote for each member. 
Date of Accounts : Accounts are made up yea:"/ 
to March 31. 

Objects and Activities : To acquire by purchase, 
lease, exchange or otherwise any lands, buildings 
and premises and to turn the same to account as may 
seem expedient. To manage lands, buildings and 
other property. 

The Company's properties are freehold and 
consist of lands and buildings situated at 
Nos: 4 to 12, Dalhousie Square East, Nos. 1 and 1/1, 
Mission Row and 5, Hastings Park Road, Calcutta, 

Balanee Sheet as on Slst Naroh 1969 

Re. Re. . 

Capital .. 22,73,000 IKietBiook .. 26,60,524 

Reeervos 61,066 liquid Ameta .. 26,24,327 

Debenturea .. 20,00,000 Profit & Loss a/o. 45,608 

liabilitiea 71,670 

Tax Reserve .. 8,24,723 

Total .. 52,30,469 Tetal ,. 52,50,459 






Mhovsie Pioperttei Ltd.-*(<9of»<r/.) 
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Analysis of Working T«ar €nd$ SM Mwreh 



I Mar. 1954 

1 Sep. 1954 

1 ICsr. IWSS 

kbr. 1W6 

M«r. 1957 

Mar. 1958 

Mar. 1959 

i 

Pkid-up Capital .. .. I 

! Rs. ■: 

Rs. 

Rs. 

i Bs. 

Rs. 

Rs. 

Rs. 

23,73,000 i 

22,73,000 

20.00,000 

1 22,73,000 

22,73,000 j 

22,78,000 

22,73.000 

22.73.000 

Debentures 

Amount transferred to: 

20 . 00 , 000 . 

j 20,00,000 

20,00,000 

20,00,000 

20,00,000 

20 , 00,000 

Reserve Fund .. 

j 7.022 , 

•14,987 i 

i ♦15,554 1 

*.32,563 

•35,585 

*35,726 

• 43,020 

Net Profit 

3.018 

14,633 < 

89,645 1 

54,527 

1,67,022 

1,08,026 1 

1 , 20.101 

Depreciation 

30,078 , 

.34,954 1 

34,960 ' 

75,096 

75,181 

74,668 , 

66,868 

Taxation 

1,20,000 ' 

70,000 i 

75,000 

1,45,000 ; 

2,46,558 

2,06,000 1 

1,00,000 

Carried Forward ,. 

1 

—4,20,682 

—4,06,060 

—3,16.504 ‘ 

—3,00,067 i 

1 

—1,77.340 

t-^16:040 j 

t—46,608 


* Uemrvo for repairs. f tnchules Us. 35,726 transferreci to Keaerve for repairs. 

{ Includes Rs. 43,020 transferred to Reserve for repairs and Rs. 1,13,650 dividend for 1967 -58. 


DARJEELING PROPERTIES LTD. 


FOUNDED in 1942 at DAEJEEUNG, Directors: 
Dhanoolall, N. C. Mitra and P. N. Chaturvedi. 
Directors’ Qualificatioiis : Holding of 100 shares. 
Managing Agents : Goenka & Co., Calcutta. 
M a nagin g Agents’ Renmneration : Actual expenses 
and 10% of net profits or minimum Rs. 3,600 in 
any year. Registered Office: 5, Clive Row, Calcutta. 
Telephones: 22-6232 A 6233. Auditors : S. R. 
Batliboi & Co. 

CAPITAL: Authorised : Rs. 11,00,000 in 
40,0(K) 6% Preference shares of Bs. 10 each and 
70,0(X) Ordinary shares of Rs. 10 each, bsoed : 
Bs. 7,32,000 in 20,000 6% Preference shares of 
Rs. 10 each and 53,200 Ordinary shares of Rs. 10 
each. Subscribed and Paid-up : Rs. 5,66,100 in 
3,410 6% Cumulative Preference shares of Rs. 10 
each redeemable on six months’ notice and 53^200 
Ordinary shares of Bs. 10 each both fully paid up* 


Transfer, Details of: Common form. Share.? 
registered in joint names. Registration Charges : 
Re. 1 per deed. Fee for Split or New Certificate : 

Re. 1 per scrip. 

Closure of Transfer Books : Books clo.se 15 days 
prior to General Body Meeting. Voting Righto : 
One vote per share. Dale of Accounts : Yearly to 
3l8t March. Meeting in December. 

Objects and Activities : Deals in hou.se projxTiies, 
lands, etc. Owns Hotel Bellevue at Darjeeling. 

Balaiice fikeet sa on SUt March 1957 


Rs. Rs. 

Capital 5,66,100 Block a/c. 4,81,758 

Reserves .. 7,926 liquid Asnots .. 65,536 

Tax Reserve .. 5,503 Profit A Loss a/o. 52,796 

LiabilitieB .. 20,561 


Total .. 6.00,090 Total .. 6,00,090 


Analysis of Working Tear ends 31H March 




1951 

1962 

1 1953 

1984 

1955 

^ me 

1957 



Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

.. 


5.66,100 



5,06^100 

6,66,100 

6.09.100 

Net Profit 



3,113 

—8,011 

—19.146 

-*-3,949 

917 

I 

1 

Depreciation 






7,000 

7,000 

7,000 

Dividend Rate % p.a. 


1 







Carried Forward 


—7,736 

-^,469 

I —14,480 

-t-33,626 

-*8*7,574 

-42,773 

452,795 

Prices of /Highest 


12t N 




3N 



SharsB \lowest 


•• 

4N 

•• 

• • 


1 

! 




DARJEELING ROPEWAY CO., LTD. 


FOUNDED in 1»36 at , D 4 BJEELING. 
Wroctolf! N. C. Mitia, Dhanoolall and Omkar 
Shanier Gupta. Dlreeton* QuaMectteitt : Holding 
of 100 shares. Ibmagli« AgMdB : Goenka & Co.. 
5, CKve Row, Calcutta. Tcl^ones: 22-6'29i, 
22-0233. R^Ebtorad Oflico : 5, ^ive Row, Caloitta. 
Auditors : K. N. Gutgutia A Co. 

CAPITAL : Autfaoilsed : Rs. 6,00,000 in 60,000 
0idinai7 shares of Rs. 10 each, lisiwd: Rs. 2,60,000 


in 26,000 Ordinary shares of Rs. 10 each. 
StAatfibed : Rs. 2,47,060 in 24,766 Ordinary shares 
of Rs. 10 saoh fully paid. Add its. 26 ou' foifsitod 
diarea 

Thuufer, Details of: Common form. Regbtraflon 
Chargss : Re. 1 per deed. 

laMoro of TnMMlsr looks: Bo^ dose 16 days 
pam lo <Son«id Bady VolRC WghliJ 









One vote per share. Date of Accounts : Yearly to 
Slert March. Moettag in December. 

Objects and ActlvitiM: Operates a Ropeway (under 
the Bijanbari Darjeeling Ropeway Order) for 
the carriage of goods and animals between Darjeeling 
and Bijanbari (Pul Basaar) in the District of Darjee¬ 
ling. The line passes through the vicinity of tea 
gardens and there are two intermediate stations 
one at Chongtong Tea Estates and tihe other at 
gingtom Tea Estate. 


BirfsellJig Ropeway Co., Lid.— (con&i.) 
Bakliee Shoot as on Slat March 1959 


Rs. 

Capital •. 2«A7>C75 

General Reserve . 28,000 

Tax Reserve .. 27,500 

Sundry Liabilities 76,216 

Profit a Loss a/c, 1^27 


ToUl .. 3,80,718 


Re. 

Gross Block .. 3,71,552 
less Depreciation 1,73,317 


Ket Block a/c. .. 1,98,235 
Other Assets .. 1,82,483 


Total .. 3,80,718 


Anaifsii of Working Year ends SUt Mcteh 



19M 

1954 

' 

1955 

1956 

1967 

; 

1958 1 

1959 


R*. 

Ra. 

Ra. 

Rs. 

Ra. 

Rs. 

Rs. 

Paid-up Capital .. 

2,47,975 

2,47.675 

2,47,675 

2.47,675 

2.47,675 

2,47.676 

i 

2,47,676 

Debenture 

.. 


,, 

Net Profit 

Amount traiiflfeiTed to: 

10,297 

9,115 

1*0,739 

19,706 

20,189 

14,943 

*1*5,364 

Other Funds .. i 


243 

1 ^ ^ 

1 • • j 

i • • 



Depreciation .. .. 1 

Diviclend Rate % p.a. 

Carried Forward .. ..' 

1*8,206 i 

18,013 

18i,206 

i 1B,000 

; 32,098 

25,047 

14,934 

4 , 54 ! 1 

2* 

564 

4,(^ * 

6 

! 11,387 

i * 4 , 00 ! 

7i 1 
1,391 1 

1,32^ 

Prices of THighest ! 

2} 1 

i 

. . 

1 

7-15/10 

6 .50 

8-00 

Bhaiee \ Lowest .. | 

2| 1 

.. I 

1 

! 

6i 

5*7.5 i 

i)*7i> 

Taxation . • .. | 

1 

1 

1 * • j 

I ** i 

1 : 

! •• 

22,200 

L 

1 33,397 ) 

1 ‘ 

29,246 


* After deducting Rs. 9,000 expenses relating to previous year. 


THE DECCAN PORCELAIN & ENAMEL WORKS LTD. 


FOUNDED in 1941 at HYDERAB AD. Directors: 
Naoshir S. Chenoy (Chairman), Bankatlal Badruka, 
A, N. Raju {(fovemment Director), Dinshaw D. Italia 
and SQ/LDK. J. D. Italia (Ex-officio). Managing 
Agents : Dinshaw D. Italia & Son. Registered 
Office and Factory : 2707, Bakaram, Hyderabad-Dn. 
Tel. No. : 2397). Auditors : Y. Narasimha Iyer & Co. 

CAPITAL: Authorised : Rs. 1,71.248*57, 
Rs. 2,00,000 in 4,000 Ordinary shares of O.S. Rs. 50 
each. Less Exchange Rs. 28,571. Issued, Subscribed 
and Galled-*up : Rs. 1,70,143, Ks. 1,97,500 in 
3,950 Ordinary shares of O.S. Ks. 50 each fully 
called and up. Less Exchange Rs. 28,214. 

Add Forfeited shares Ra. 857. 

Transfer, Details of : Common form. Registra* 
tlon Fee : Rs. 2 per deed. Fee for SpUt or New 
Uertiilcate : Re. 1 per certificate. 


Closure of Transfer Books : Books are (dosed 
20 days prior to General Body ^Meeting. Voting 
Rights : One vote per share either by person or by 
proxy. Date of Accounts : 3()th September. 

Meeting in April. 

Objects and Activities : Manufacture of Porcelain 
and Enamelwares. 


Balance Sheet SS on 30th September 1959 



Rs. 


Re. 

Capital 

1,69,286 

Gross Block 

1,79,989 

Forfeited Shares 
Other Funds 

867 

5,369 

Less Depreciation 

1,41,119 

Loans 

1,26,335 

Net Block 

38,870 

1,84.617 

1,58,901 

Liabilities 

31,441 

Liquid Assets 

Profit A Lose a/c. 

Total .. 

3,32,288 

Total ,, 

3,32,288 


Analysis of Working 


Year ends 30th Septefnber 



1966 

1 ; '• ;<• --i 

BUM 

1955 

1956 

1967 

1958 

1959 


I.G. Rs. 

I.G. Rs. 

, I.G. Rs. 

I.G. Rs. 

I.G.Rs. 

I.G. Rs. 

I.G.Rfc 

Paid-up Capital ». 

lfi9Af9 , 

. ig88.148 

1,69,143 

1 ,69,286 

1,69,286 

1,69,286 

. 1,00,285 

Forfeit Shares 

O.8.1,000 

O.S. 1,000 

O.S. 1,000 

857 

857 

867 

857 

General Reserve 

Other Funds 

•siai 


10.714 

4.242 

* *5,786 

* *6,786 

5,369 

6,869 

HsbProfit 

^^,768 

^26,466 

i-10.«H 

: -^614 

8,414 

2,»72 

—25,168 

Dspreoiation 

7,867 

6,684 

: W 

.,: 5,424 

6,127 

^ 4,421 

3,967 

Cei«edJ)oeward 


--WL98P 

—1.61.235 

♦--1,46,136 

—l,8«i,72l 

—1.33,748 

-1^901 


* Alter dedupting Ra 19(714 fremXdeamlSeserr^^ 


;*■>(**. ‘ t 








DELHI FXOUR MILLS CO., LTD. 


FOUNDED in 1916 at NEW DELHI. Dlreetors : 
R. K. Jain, Y. C. (lupta and. Chaman Lai Pandhi. 
Directors* Qualifications : Holding of shares of the 
nominal value of Rs. 2,500. Restored Office : 58, 
Janpath, New Delhi. Telegram: “Trjsure”. Tele¬ 
phone : Factory: 25275 and 25292; Registered 
Office : 4569S and 43845. Auditors : Sodhbans tc 
Co. and V. K. Verma & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in (1) 
5,000 Cumulative 7% Preference shares of Rs. 100 
each and (2) 2,00,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed : Ks. 6,50,400 in (1) 
904 Cumulative 7% Preference shares of Rs. 100 
each having preferential claim to repayment of 
capital and (2) 56,000 Ordinary shares of Rs. 10 
each, both fully paid up. 

Capital History : The Company increased its 
capital to the present figure in April 1920 by the 
issue of 14,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 12-8-0 per share. 

Debenture Capital : Ra 8,80,000, Rs. 5,00,000 in 
7% (taxable) Mortgage Bonds of Rs. 500 each 
issued in 1952 at par, repayable in August 1962 
at par, Rs. 3,30,0(X) in 7% Mortgage Debentures of 
Rs. 500 each issued in 1957 at par pari passu with 
the first series but repayable in December 1967 at 


par. Interest payable on Slat March aiid 30th 
September each year. 

The Preference shares are entitled to a cumulative 
fixed dividend of 7% and the right in a winding up 
to preferential repayment of capital over the Ordinary 
shares and to receive all arrears of dividend whether 
declared or not bnt do not participate in any further 
profits or anets of the Company. 

Transfer, Details of : Common form. Registration 
Pee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to 
October 31. Meeting in April. 

Objects and Activities : Two Flour Mills at Delhi 
with an approximate potential out-turn of 260 ton $ 
of wheat and 52 tons of gram per day, 60 tons ic t- 
plant and a cold storage of 1,600 tons capacity a le 
owned by the Company. 

Balanee Miset »■ on Slat October 1958 

Rs. Rs. 

Capital .. 6,50,400 Gross Block .. .39,64,879 

Reserve Fund .. 10,00,000 LeM Depreciation 26,56,156 

Debentures .. 8,30,000 - 

Sundr>' Liabilities 17,25,403 Net Block 13,08,723 

Profit & Lobs a/c. 3,266 Liquid Assets .. 29,00,346 

Total .. 42,09^069 ToUl .. 42,00,069 


Analyili Oi WoridHf Fear §ndi SJti October 



1 M2 

IMS 

1954 

1955 

1956 

1957 

1958 


Rs. 

R.. 

Rs. 

Rs. 

E.. 

Rs» 

Rs. 

Paid-up Capital .. 

6,50,409 

6,80,400 

6,50,400 

6.50,400 

6.50,400 

6,50,400 

6,50,400 

General Reserve .. 

5,00,000 

5,75,000 

6 ,00,000 

7,00,000 

8 ,00,000 

9,00,000 

10 ,00,000 

Net Profit ♦ 

. 1.37.1^ 

1,26,193 

2,25,695 

2,53,678 

4A4.466 

3,56,556 

2,37,153 

Depreciation 

Amount transferred to: 

70,433 

65,833 

1,57,547 

1,28,210 

1.33,087 

1,24,422 

1.10,969 

Reserve Funds.. 

75,000 

25,000 

1 ,00,000 

1 ,00,000 


1 ,00,000 

. . 

Dividend 

33,600 

83,600 

39,200 

50,400 


56,000 

06.000 

Do. Rate % p.a. 

6 

6 

7 

9 


10 

10 

Ganied Forward .. 

SlfibO 

80,893 


1,51,443 


1,401 

3.268 

Prices of /Highest 

9 

61 


11 


16 

N 18 

Shares \Lowest 

7 



1 H 

HHI 

11 

* ‘ 


* Before taxation. 



DELHI SAFE DEPOSIT CO.. LTD. 


POUNDED in 1937. Dineton : 8. B. Sir Sobha 
Singh, Kt., M. N. Seth, ii.a,, B.«., Econs. 

(London), R. E.M. Patel, i.f., SardatfAjit Singh and 
Indrajit Seth. IHrecton* Qoaliflttttoilg: TToMing 
dtaiea to the value of Rs. 5,000. GeiMnd MfUUllWt 
Ifrs. Aruna Seth. Stemtiry : B. Jacob. Sefllltfifit 
Ofltest Oriental Buildings, 86, eueensway fJanpatfa), 
New Delhi. Telegranu: “ Ddsafe T e l ep h one: 
48802 and 45203. P.B. No. 482. Bt$aab : Uaha- 


lakshmiX Safe Deposit, behind * Odeon ’ Cinema, 
New DeM Andl^: P. P. Mittal A Go. 

CAta^: Ant|o^ : Rs. 5,00,000, Rs. 2,50,000! 
in 26ji00 Equity ahares of Rs. 10 eaidi and 
Rs. 2,8G,'000 in 2,500 6% Cumulative Tax-free 
Prefeirbhde ahares of Re. 100 each. StthMifItei and 
PMhip! as. 4<30,868, Ra. 1,83,540 in 18,3M Jolty 
paid tty Bqnity of Rs; 10 eadi (inohides 
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Delhi Sile' Ce., 


Boniotti ehares) and Rs. S7,429 in 6,347 Ordinary 
ehares of Rs. 10 each, Hs. 7 paid, Rs. 2.00,000 in 
2,000 6% Cumulative Prefciience shares of Rs. 100 
each. 

The Preference shares are entitled to a cumulative 
dividend at the rate of 6% tax-free and the right to 
receive all arrears of dividend whether declared or not 
and preferential repayment of Capital over the Ordi¬ 
nary shares but do not participate in further profits or 
assets. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor 
clause. Veniacular signatun^a acceptable. CloSBff 
of Books : Books close 15 days prior to General Body 

Meeting. Registratfon Charges : Re. 1 per deed. 


AeconntS : Made as on 31st December. Date of 
Meeting : April/May. 

Objects and Activities : To provide the public with 
up-to-date fire, thief and earthquake proof safe 
deposit vault. 

Balance Sheet as on 31st December 1959 


Bs. Rs. 

Capital .. 4,30.969 Gross Block .. 4,40,701 

General Reserve . 81,717 Leas Depreciation 1,05,250 

Investment - 

Reserve 10,236 Net Block 3.35,451 

Tax Reserve .. 57,750 Liquid Assets .. 5.92,223 

Sundry Liabilities 3,46,151 


Total .. 9,27,674 Total .. 9,27,674 


Analysis of Working Year ends 3Ut December 



1953 

1054 

1956 

1966 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.S8,S77 

2,61,877 

2,90,148 

3,91,268 

4,80.699 

4,30,969 

4,30,969 

Reserves 


1,33,000 

1,05,031 


96.717 

96,717 

91,953 

Not Profit 


64,566 

63,840 

68,399 

60,235 

70,504 

66,331 

Depreciation 

Amount transferred to: 

9,148 

8,677 

8,231 

7,993 

8,610 

18,074 

17,0.34 

Reserve Fund .. 



19,969 


• • 

• • 

,, 

Taxation 


23,682 



38,000 ; 

34,000 

23,750 

Dividend 

9.113 


11,533 

14,504 

15,011 

17,323 

27,716 

Do. Rate % p.a. 

6 

IS* 

7* 

n 

7i j 


* 12 

Carried Forward .. 

725 

3,087 

27,925 1 

5,723 

948 

5,129 

851 


• Gross. 


THE DHOLPUR GLASS WORKS LTD. 


FOUNDED in 1945 at DHOLPUR. Directors : 
Seth Shiv Narain Agarwal {Chairman), Subodar 
Singh, Balmukand Balia, Raj Narain Agarwal and 
Suraj Bhan Agarwal (General Manager), Secretary : 
T. C. Agarwal. Re^Mored Office : Near Railway 
Station, Dholpnr. Telephone No.: 18. Telegrams: 

Glass.Auditors : Messrs. S. N. Gu])ta & Co. 

CAPITAL: Authorised : Rs. 10,00,000, 

Rb, 4,50,(X)0 in 4,5(X) 6% Cumulative Preference 
shares of Rs. 100 each, Rs. 5,00,0(X) in 50,000 
Ordinary shares of Rs. 10 each and Rs. 50,000 in 
50,000 l>!tferred shares of Re. 1 each. Issued, 
Subscribed and Paid-up : Bs. 4,97,414, Rs. 2,00,000 
in 2,000 6% Cumulative Preference shares of Rs. 100 
each ftilly paid up, Rs. 2,67,414 in 27,000 Ordinary 
shares of Rs. 10 each fully paid up. Less allotment 
and calls in arrears : Bs. 2,686, Rs. 30,000 in 30,000 
Deferred shares of Re. 1 ea^ fully paid up. 

A dividend of 6% per annum will be paid first on 
Preference shares and for all further dividend pur¬ 
poses the Oi;dmaiy shares tank aftet the Preference 
sl^xes and Deferred shares after the. Ordinary shares. 
The Ordinary, shares rank next to ^ the Preference 
shafes and Deferred shares rank next' after the 
(binary shatbs regardipjg rights as. to return of 
capital in case of winding up. 


Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 

Dividend ; Accounts are made up yearly 31st 

December and presented in August. 

Closure of Transfer Books : Books are closed 18 
days prior to General Body Meeting. Voting Rights ; 
On a show of hands every member present in person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
according to their paid-up capital. 

Objeots and Activities ; Manufacturers of Hospital 
and Ijaborau^r}^ Glasswares. Sole Selling Agents : 
Messrs. The Glass Corporation (Private) Ltd., 
Dholpur. Distributors : 8. Paul k Co., Delhi, 
D. C. Shah & Co., Bombay and Ambala Agencies, 
Bombay. Branches : Agra, Calcutta, Bhopal, 
Hyderabad and Madras. 

Balanee Sheet as on Slat December 1958 

Rr. Rs. 

Capital .. 4,97,414 Gross Block .. 12,22,389 

Development Lesa Depreciation. 7,63,400 

Rebate Fund . 9,910 - - ■ ■» 

UabUities 6,57,380 Net Block .. 4,66,989 

Profit A horn a/o. ; 2,311 Liquid Assets .. 6,98,026 

^ Total .. 67,016 Total .. 11,67,016 









U8 


^ Dbdpw OtaM iTMKi (eonW.) 


Paid-Up Capital 
Reserres 
Net Profit 
Depreciation 
I'axation 
CSuTied Forward 


of WMObk 


tear Sm JMa 



1105 1050 1057 1050 

Rs. Rs. Rs. Ra. 


4,04,664 

1/00,010 

06,800 

'33,122 


94,664 4.94,264 



20,080 16,681 


1,58,725 

25fi00 

9,680 



bfJNCAN BfiOlilERS & CO., LTD. 


REGISTERED in 1875, as a private firm and 
became a Public Limited Company in 1948. 
Managing Directors : E. P. Goenka {Chairman), 
L. T. CarmicbaBl and N. G. Lance. Registered 
OBee : 31, Netaji Snbhaa Road, Calcutta. P.B. 169. 
Telegram: ‘‘Duncans”. Telephone: 22-5411 (5 
lines). Auditon: Lovelock & LeweO. 

CAPITAL: Authorised : Rs. 2,70,00,000, 
Rs. 2,25,00,000 in 2,25,000 Ordinary shares of 
Rs. 100 each and Rs. 46,00,000 in 45,000 4% (tax- 
free) Cumulative Preferenbe shares of Rs. 100 each. 
Suhserlbed, Fully Caned tnd Pttd*up : Rs. i,35,oo,ono 
in 90,000 Ordinary shares of Rs. 100 each and 45,000 
4^ (tax-free) Gumnlative Preferehoe shards ti Rs. lOO 
each. The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rate of 4% per annum and the right in the event of a 
winding up to preferential repayment of capital over 
the Ordinary shares and all anrears of dividend 
whether declared or hot bat not to participate in 
further profits or assets. 

Transfer, Details of : Cammoa form. RegMnflon 
Fee : Rs. 2 per deed. Aeeouiti ate made up yearly 

Analysis 0 


to diet December and Meetfug in August. Trans* 
far Books are generally closed 10 days prior to 
General Body Meeting. 

Objects and Activities : The Company is a well- 
known Managing Agency House in Calcutta and baa 
under its management the Anglo-India Jute Mills Co.» 
Ltd. and many Tea Gardens with Rupee Capital, the 
best known of which probably are, Patrakola, Hanta- 
para, Birpara, Carron, Killcott, Gungaram, Tehapars, 
Ledo and Nagaisuree. 

General : The Company holds a lO(;% of shares 
in Duncan Brothers (Pakistan) Ltd. and majority 
in Clevedon Tea Co„ Ltd. 

Balance Sheet m on 81st December 1958 

Rs. He. 

CapiUl .. 1,35,00,000 iMoek 0 / 0 . .. 17,60,60? 

Reserve Fands ..1,00,15^000 Other Assets .,8,27,65,298 

Tax Reserve 32,61,113 

Liabilities .. 73,59,486 
Profit a Loss a/o, 3,90,861 

Total :. 8,45,25,060 Totkl .. 8,45,25,066 

Wolfellig year etuis SJef Dm. 



1952 

1953 

1054 

1055 

1888 

1887 

1888 


R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid-up Capita] .. 

1.35,00,000 

1,35,00,000 

1.35,00,000 

1.85,00,000 

145 , 00,000 

1,35.00.000 

l,$5,t)0.000 

Reserve Funds .. 

50,O6;ODO 

65.0O.(W0 

07,50,000 

80,00,000 

9040.888 

O6,00;868 

1,00(15*600 

Depreciation 

1,07,749 

1,07,517 

1,17,976 

1.171544 

1,08,600 

1,01,818 

l.<UK8M 

Net Profit 

I4s86^78 


26,24,539 

19,01,864 

19,91,745 

18,65,704 

12,71.495 

Taxation 

Amoimt transferred to; 

16,50,000 

12 , 00,000 

22 ,ooieoa 

84;5O;000 

84;e(Mieo 

1 

I 0 ,oo-oo 0 

37jb0,000 

Rmerve Fund .. 

Other Funds .. 

5 / 00,000 

»,()b,oo6 

7,50,000 

5,00,000, 

®,QP,M0, 

7,00,000 




Dividend .. .. 

9,00,000 

•i00,000 

10,80,669 

«,00,OW 

o.w;ioieo 

0.80.06I8 

Db. Rate % p.A. 

Carried Forward 

10 

10 

t2 

■’ ir 

4f 

u 

' ' ’ ' 40 

9,t7,90S 

‘ «;S4,«e0 

4,28J060r 

4.7»,M4 

5 ,861888 



PrteeB cf/Highest 

Abares \Loweit 

180 

190 

118 

ioo 

IS 

' !8 

140 

in 

r" 

..... - 
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Mheellanewit 


THE DUNLOP RUBBER CO. (INDIA) LTD. 

(See Advertisement also) 


INCORPORATED in 1926 at CALCUTTA. 
Directors: John Luckham (Managing Director), The 
Maharajadhiraja Bahadur Sir Uday Chand Mahtab, 
Cecil Stack, Kenneth Claud Ferguson, Janies 
Alexander Moore, Prakash Narain Haksar, m.b.e., 
Sardar Hardit Singh Malik and Eric Henry Morris. 
Secrets^: P. B. Sen Gupta. Directors’ Qualiflcatioos: 
Shares of the nominal value of Rs. 1,0()0. Registered 
Office : " Dunlop House ”, 57-B, Free School Street, 
Calcutta-16. Telephone Nos.: 28-5791 (6 lines). P. B. 
No. 391. Telegrams : “ Covers. ” Auditors : Ford, 
Rhodes, Parks A Co. 

CAPITAL: Authorised : Rs. 5,00,00,000— 

Rs. 30, 00, (XX) in 30,000 6% (tax-free) Guaranteed 
Cumulative Preference Shares of Rs. 1(X) each; 
Rs. 40,00,(XK) in 40,OCX) 6% Second Cumulative 
Preference Shares of Rs. 100 each and Rs. 4,30,(X),0(X) 
in 43,00,(XX) Ordinary Shares of Rs. 10 each. Issued 
Sifid Stttacribed : Rs. 3,70,00,000- Rs. 30,00,000 in 
30,000 6% (tax-free) Guaranteed Cumulative 

Preference Shares of Rs. 100 each ; Rs. 40,00,(XX) in 
40,OCX) 6% Second Cumulative Preference Shares of 
Rs. loo each and Rs. 3,00,00,000 in 30,00,000 
Ordinary Shkres of Rs. 10 each. The First Preference 
Shares are guaranteed 4s to capital and dividend 
by the Dunlop Rubber Co., LM., England. The 
Second Cuidulative Preference Shares carry the 
right to a fixed Cumulative Preference dividend 
at the rate of 6% per aimum (taxable) and rank for 
dividend next after the Guaranteed Cumulative 
Preference Shares but iu to the Ordinary 

shares. 

DiUefiMre BUMk^Ih July 1950, Rs. 1,30,<X),000 
of 5% taxable redeemable Debenture Stock 1961/71, 
secured by a floating charge upon the whole of the 
Company’s undertaking and assets was issued at 
Rs. 98 per cent. Of this Rs. 25,45,000 Stock was 
purchased by the Company in 1957 and 1958 in 
accordance with the provisions of She Trust Deed 
and cancelled. At a meeting of the Debenture- 
holders held on 4-9-1958 the rate of interest of the 
sji^ting Debenture Stock Wad increased frbni 6% to 
on and froni 16-9-1968 and the date of redemp¬ 
tion was extended from 1-1-1971 to 31-12-1973. 
The Company further issued Rs. 1,00,00,0(X) 6J% 
saw Dsbenture Stock 1968/73 xaaki^ pari, pcssu 
witii AM wUl ibbsMIulis. 1!he intbrest on the new 
iHtte ^bstofiieiiead fipbrn t^lO-1958, tbC first payment 
being made on l-l-^lfiSfi. tntbtost is payable on 


July 1 and January 1. The Debenture Stock is 
secured by a Trust Dteed in favour of the Guardian 
Assurance Co., Ltd. and is repayable on Slst Decem¬ 
ber 1973, or at any time after December 31, 1967 
after giving mx months’ notice. Debenture Stock is 
transferable in units of Rs. 500. 

Capital History : In November 1936, the capital 
of the Company was increased as under (a) By the 
creation and issue of 3,CO,000 Ordinary Shares of 
Rs. 10 each, (6) By the creation and issue of 40«iX)0 
Second Cumulative Preference Shares of Rs. 100 each 
and (c) By the creation of 8,00,000 non-designated 
shares of Ks. 10 each. The old Ordinary Shares of 
Rs. 100 each were subdivided into shares of Rs. 10 
each. In April 1949, the Company capitalised 
Rs. 50,00,(X)0 of reserves and utilised this sum to pay 
up 5,00,(X)0 new Ordinary Shares of Rs. 10 each and 
issued them as fully paid bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every one share held. In April, 1951, the 
capital was further increased from Rs. 2,00,00,000 to 
Rs. 5,00,00,000 by the creation of 30,00,000 Ordinary 
Shares of Rs. 10 each. Also Rs. 60,00,000 of reserves 
were capitalised and issued as fully paid bonus shares 
to the holders of Ordinary Shares as at 24th April 
1951, by the distribution to them of 6.(X),000 
new Ordinary Shares of Rs. 10 each in the proportion 
of three new Ordinary Shares for every fire Ordinary 
Shares held. 

In June 1957, the Company offered 14,00,000 new 
Ordinary shares of Rs. 10 each at a premium of Rs. 5 
per share for cash payable in full to holders on 11th 
June 1957 in the proportion of seven new Ordinary 
Shares for every eight Orrlinary Shares held. 

In 1960, the Authorised C'lpital was increased 
from Rs. 5,(X),00,000 to Rs. 7,50,(Xj,(X)0 by the 
creation of 25,(K),000 Shares of Rs. lo each. The 
Authori^ed Capital of Rs. 7,5(),00,()(X) now consists 
of 48,00,(XX) Equity Shares of R.s. 10 each, 30,000 
Cumulative Preference Shares of Rs. 100 each, 
40,000 Second Cumulative Preference Shams of 
Rs. 100 each and 25,CX).000 shares of Rs. 10 eadb 
which may be issued as Equity Shares or with suck 
rights as may be thought fit. 

Transfar, Detoils of : Common Shares may 

be registered in the' name of any limited company at 
other oorporato body^ Not more than four persahk 
shall be registered as joint ho'Iders of any sbaxe* 



At Dwtop ftBbbw Go. (Um) 

Rigittratloii Fee : Rs. 2 per deed. FM for Split or 
Now Oertiflcate : Ra. 2 per certificate issued. 

Oiinro of Tramfor Books and Vdtiiig IHgliilB : 

Tsaiuifer books are closed for a period not exceeding 
aO ^ya in the year. One vote per Ordinary Share. 
Date of Afflioal Aeeounte and Dtvtdends : Accounts 
are closed as at 31st December and submitted in 
Morch/April. Dividends are paid tax-free on 
Guaranteed Preference and Ordinary Shares and less 
tax on Second Preference Shares. 

CMJocta and Activities : The Company was formed 
to manufacture Rubber goods of all descriptions and 
other items r^ted thereto, and owns two factories— 


Analysis of Working Tear ends SUt Dec. 



I 1SS3 

1 

1954 

i 

I 1056 

1956 

1957 

1958 

1959 


Rs. 

Bs. 

Rs. 

Rss 

Rs. 

Hs. 

Rs. 

Baid-up Capital .. 

GOnmd ReUrve .. 

2,30,00,000 

2,30,00,000 

2,30,00,000 

2,30.00,000 

3,70,00,000 

3,70,00,000 

3,70,00,000 

1,38,00,000 

1 ,68,00,000 

1,90,00,000 

2,16,00,000 

2,88,88,482 

3,64,09,699 

3,96,87,000 

Nei Profit 

55.38,364 

58,63,058 

54,39,794 

55,09,900 

80,67,448 

82,42,813 

1,18,04,583 

Depreciation 

27,78,131 

30,19,704 

27,51,477 

30,54,568 

27,68,550 

31,47,526 

50,99,468 

Taxation 

37,40,935 

37,74,857 

42,32,360 

47,34,648 

86,61,561 

88,13,414 

74,75;65] 

Amount tiamlerred to: 
General Reserve 

24,00,000 

30,00,000 

22 ,00,000 

26,00,000 

30,00,000 


30,00,000 

Other Funds .. 

24,00,000 j 

,. 

. , 

dOfiOjm 

17,00,000 

Dividends Ordy. 

24,00,000 

24,00,000 

24,00,000 

38,2*5,000 

48,75,000 

64,50,000 

Do. Rate % p.a. 

Carried Forward .. 

15 I 

15 

15 

15 

22,22,648 

16i 

2P5 

10,82,833 1 

11,88,891 

11,71,686 

13,84,595 

22,46,066 

24,08,447 

Prices of THigliest 

31* 1 

40J 

4l| 

85 

CT. S6 25-22’OS 

30*62 

88*25 

Shares \Lowest 

271 

30 

34 j 

25^ 

*r.2118-17*S7 

21-37 

29*25 


one at Sahaganj, West Bengal, about 35 miles north 
of Calcutta and the other at Ambattur, about 12 
ndles from Madras. 


Balanee 8hoat as on dlst December 1959 

Ra. R«. 

Capital .. 3,70,00,000 Gross Block .. 9,62,33,758 

Shi^ Rrem. a/e. 70«00,000 Xsm Depreciation 3,48,33,270 

General Reserve 3,95,37,509 - 

Other Funds .. 47,00,000 Net Block .. 6,17,00,488 

Debentures .. 2,04,56,000 Li<]aid Assets .. 8,66,45,645 

Liabilities . .8,72,50,077 
Pro6t A Loss a/c. 24,03,447 


Total .. 14,83,46,033 Total .. 14,88,46,088 


EAGLE PAINT & PIGMENT INDUSTRIES (PRIVATE) LTD. 

ESTABLISHED in 1963. IMNCton : B. S. Gupta (Managing Director), B. B. Ghose, B. E. Gupta and 
y. K. Gupta. B«gistn«d Qfflae : 135, Canning Street, 2nd floor, Oaloatta.1. l^tephone: 22-119T A 
22-4613. Telegram: “Dawn". Anditon : Meanrs. B. E. Shroff ACo., Gaicntta. 

CAPITAL: AnOMWiaed : Bs. 1,00,000. baued. Called and PUd^ : Ha. 1,00,000. 


THE EASTERN ECONOMIST LTD. 

(Am AdrertieemeM also) 


FOUNDED in 1943 at NEW DELHI. Direeton : 
6. D. Birla (Chairman), M. D. Dalmia (Managing 
Director), B. D. Goenka, K. N. Agrawala and C. C. 
Desai. Editor: E. P. W. daCosta, u.a. (Oxon). 
RogMerod OfDoe: Post Box No. 34, United Commer¬ 
cial Bank Building, Parliament'Street, New Ddhi-l. 
Tel^hone Nos.: Editorial; .48489 ; lianagmial: 
44984. Tdegtam: “ Research .AHdttWf : S. R. 
Bfitltboi A Co., Calcutta. 


CAPITAL; Aiithariied: Ra. 6,00,000 in 5>000 
Equity shares of Rs. 1(X) each. SubeoilM; 
Rs. 1,99,800 in 1,998 Equity shateaof Rs. 1(X) each 
fully paid up. 

■ ■% 

Tiimeler.lMaSiflf : Commoii form. RigletiatiMi 
Pee: Rs. 2 per deed. PatealAieeefaifi aiid Meetlm t 
Accounts are made o£ yearly to 81st Rwh e^ 
presented in Deoeipb^Janua^< : 
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Today a plaything in a child’s 


• • • But it has already played 
its part in a cycle of events that will change 
his future . . . this fragment of a orate 
which brought to the project site a great 
conveyor belt or lengths of high pressure 
hose or, perhaps, Ounlopillo for the 
new workers* hospital—all of it 
helping to build something big and grand. 
The project ? One of scores going 




up in each Five Year Plan 


with the promise of a 
better life for the 
people of some 
forgotten 
region. 







DUNLOP 



m Indh 

Tyros ind Tubos Acccssorios. 
Braidod Hosa Transmission, 

Vot and Convayor Balts. 
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The Baitern Eeonomift Ltd.—(conici.) 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 

On a show of hail^ every person present in " 

shall have one voW and upon a ^11 evefy ^ 

present in person or by proxy shall nave one for 
each share held by him. 

Objects and Activities : To foster and conduct re¬ 
search into economic questions,, to print, publish ajud . 
conduct for sale one df '^re journals and to carry 
on business of printed^^ lithographers, etc. 

V.'; ^ ,. Analysis of Working 


Balance Sheet as on 31st March 1969 


Sundry Liabilities 


ToUl 


Rs. Rs. 

I,f9|800 6il0i^l(|ck .. 67,587 

6?;385 ifepreciation. 4,621 

1,59,407 - 

Net Block .. 52,966 

l^dAeseta .. 1,46,834 

3ipina/a 2,11,792 

Total 


4,11,592 


4,11,592 


year sntU 3Jst March 



. j 




' ■ " -t' j 

i J956 - 1 

1967 i 

1968 

j 1959 

•i# 

. K.. 1 

Ra. 1 

Ba. 

i Rh, 

! 

Paid-up Ciuteisi ' . * 

Net Profit^,;.. .. 

1,99,800 

1,»9,800 j 

1,99,800 

1 1,99,800 

19,088 1 

—20,012 

3,911 

1 18,860 

Depreciatioii ,, ■ ; 

.. ! 4,338 

4,821 

6,619 

1 4.021 

Carried FofiNiid 

..i -:i,70,25© j 

i 

—1,90,262 1 

—1,92,361 1 

1 -2,11,792 


THE EAST INDIA HOTELS LTD. 


FOUNDS in ikw. ISnetott : M. L. Khaitan, 
Ramniwas BwiiiMaai, Muraiji Vaid7a,,;^rll. A. 
Chidambaram, Bni Bahadur H.'& N.' 

Bhattacherjee and T. a Obwcu. Dtocton* 
flcattons: Holdifig in ill own ipne or jointly 
with any other pentm of abuu of the nominal 
value of Ra. 5i,000. Oberoi 

Hotels (India) Piiinta Lt|i TerOli of Managing 
Agents : A Cotnrttfliaii of on tlie net'profits 
and are entitled do ^wftibursed all „ expenses 
incurred on behalf ofEf'ttie Company. 

Office: 17-B, Chownoi^lee Itoad, Calcutta, 
tors : 6. Basu & Co. lMilMl|,;ilwl|tors: 
Ferguson & Co. 

CAPITAL: Authorised: 

1,00,000 6% tax-free Cumulitiye 
of Rs. 100 each and 10,00,00(1^ 

Rs. 10 each. Issued : Rs. 1,( 

6% tafetfree Cumulative Preference 
7,00,000 Ordinary shares illi|lt.^j<|iischc 
Rs. rb. " 

■ftp. 

^ I WRb. 1 
15,750 in 
(iach, Rs. 7'.5() {,er 
Rs. 1,58,300 'ti^l ,660 Ordinary 
each) ihk. A^l‘%harc cplled up, 

14,220 'Cumulative P, 

Be. 100 each folly called up, Rs. 74,250 in 990 6% 
tax-free Cumulative Preference shares of Ba. 100 





% 

shares 
' shares of 
in 30,000 
at. par and 
iriM: 

*y 

in 

50 nP 
Ordinary 
calle<l up, 
Rs. 10 
^?m0 in 


each, Rs. 75 per share called up and Rs. 4,000 in 80 
6% tax-free Cumulative Preference shares of Rs. lOtl 
* High, Rh. 50 per share called up. Leu due hy others 

shares confer on the shareholders 
fixed cumulative preferential dividend 
at per annum free of tax and in the 

event.'fjikiilTO up preferential repayment of 
capital ov^ 4|ie Ordfaia^ shares fimr all arrears of 
dividend whethei!^^ earned^ declared oraM and not to 
participate in any furtl)|!^|>fa&t8 and assets; ' 

Transfer. Details of : CornmeiilAim. ** Sither or 
Burvivor ” clause accepted. aeUpillbD Fee: 
Rs. 2 jter document. Fee for Split or New CertUeato : 

Ra 

Mi' 

■ ^ ^ 

ydiitfiiti|yrTbn a^h^ow ofliands every member 
preseiTt in person or by proxy aind being a holder 
of ordinary shares shaU one vote and upon a 
poll the voting rights in respect of ordinary shares 
shall be as specified in Section 87 (1) of the Act. 
The preference Shares shall have the right to 
vote at a General Meeting at' the dfkte of which 
the dividend is due on such preference shares or any 
part of saoSdivjdiebd a| repained unpaid in respect 
of any 






not less t.-un 2 years 
Intion 

placed before the company which directly afiEmts the 
rights attached to the ptefereqee ahareSt 











ADVERTISE FOR SALE 7 
ADVERTISE IN. 


RECDRaS 

oin oi 

STRTISl L5 


EASTERN ECONOMIST 

PUBLICATIONS 

THE EASTERN ECONOMIST 

(Weekly) 

Editor : L P. W. DA COSTA, m.a. (Oxon.) 

— Largest circulation among economic and financial 
journals in S.-E. Asia. 

— Reliable guide to executives in Industry, Commerce 
and Government. 

— Enables the reader to keep himself abreast of world 
development. 

— Effective medium for publicity 

RECORDS AND STATISTICS 

(Quarterly Bulletin) 

Editor : R. V. MLTRTHY, m.a. 

— Ready referencer to investors. 

— Reports on trends of prices, productions, wages, 

- ~ profits, etc. 

~<-RQiable statistical digest. 

SUBSCRIPTION: 

The Eastern Economist: Year Half-year 

lirtand .. R$. 65 00 Rs. 33 00 

Foreign .. Rs. 70’00 Rs. 35-00 

Inland Air>mafl Rs. 9-00 extra. Foreign on enquiry. 

Records and Statistics: 

For Year .. Rs. 16*00 

For The Eastern Economist 
Subscribers .. Rs. 14*00 

For One Copy . . Rs. 4*00 

Blue Supplements available on subscription. 

The Manager 

THE EASTERN ECONOMIST LTD. 

United Commercial Bank Building 
PARLIAMENT STREET, NEW DELHI-1 

Telesrsm: •• RMBARCH " Telephone; 44»M 

<bOO!d4HKHKKHKHKHMMKHH><H>04>00’<HHM>004^4M>0#0#l 
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tntti Bq w» hUf-icMtfd.) 

(MNMb and Aetfvittes : The Company was inoor- 

g rated for running the business of Hoteliers, 
terers and Bestaurantiers. The Company at 
present is running the most up<to-dat6 Luxuiy 
Hotel—Oberoi Pahoe Hotel at Srinagar, Kashmir. 

It has also taken up a project of constructing and 
running a 600 bed ultra modern Luxury Hotel at 
New Delhi. The Govermneiit of India have for this 
purpose allotted a land measuring about 9 acres 
beautifully situated at the Mathura Boad and 
Wellesley Boad crossing adjacent to the Golf 
Course. The construction of the main tower com* 
prising 12 storeys with a heightline of 109 feet is 
complete and the Dining Booms, Swimming Pool, 
Shopping Centre, etc., are well in hand. The hotel 
will be fully Air-conditioned and centrally heated 
and will be equipped on the most modem western 
Hues and will be a small self-contained modern town 
in itself. 


Capital 

XfOans 

Other LiafailitiM 


Sheet as on 3lBt March 1959 

Bs. 

59«(M»29S Gross Block 

7,950 Less Depreciation 
5,34,272 

Net Block 
Other Assets 
Profit A lioss a/o. 


Total .. 64,46,515 


Total 


Rs. 

59,34,0M 

38,9i»B 

58,95,015 

6.42,9J5 

8,555 

64,46,515 


Analfsll of Working Year ende Slat March 


1 

1968 

1959 


Kq. 

Rs. 

Paid-np Capital 

54,95,118 

59,04,293 

Block Account 

1 5240,972 

58,96,045 

Net Profit .. 

1M18 

41,012 

Depreciation 

.. 

38,958 

Taxation 

., 


Carried Forward 

—49,568 

—8,655 


ELECTRONICS LTD, 


FOUNDED in 1945 at NEW DELHI. Diraeton : 
L. P. Jaiswal, Misrichand S. Sundra (Managing 
Director), Miss Sheila Sundra and Z. B. Irani. 
Bhgistered Office : 9, Sujan Singh Block, Comiaught 
Place, New Delhi. Telegrams: Qloberadco.” 

Telephone Nos. : 47248 & 46619. Auditors : 8. P. 
Chopra A Co. 

CAPITAL: Authorised: Bs. 50,00,000, Bs. 
10,00,000 in 10,000 5% tax-free Cumulative Prefer¬ 
ence shares of Es. 100 each, Bs. 40,00,000 in 4,00,000 
Equity shares of Bs. 10 each. SubserflMb GUM 
and Puld-up : Bs. 9,56,585, Bs. 43,700 in 437 6% 
tax-free Cumulative Preference shares of Es. 100 
each fully paid, Bs. 9,12,885 in 91,288^ Equity 
shares of Bs. 10 each fully paid including 5,000 
shares of Bs. 10 each fully paid up were received in 
cash and Bs. 5 per share credited for consideration 
other than cash. 

In 1967, the Deferred shares were converted into 
(kdinary shares of Bs. 10 each. 

In 1959, 437 Praferenoe ^res have bei^ conirei^ 
ted into 4,370 Equity shares of Be.lOaibh by4he 
Order of Circuit Bench of the l^unjaK^Higb Court 
at Delhir 

. Trauifery Detalb of : Common form. Joint hold- 
mMifttd. Vetnaealat signatuias iii»it be attest 


ted by a Magistrate or J.P. Ahy one signature 
sufficient. Fee for Registration t Be. 1 per deed. 
Pee for Split or New Certificate: Be. 1 per scrip. 

Cloiure of Transfer Books: $1 daya before the 
General Body Meeting. Date of Accounts : 31st 
December annually. Heetingin July. Voting Rlghta: 
One vote per share on a poll and on a show of hands 
one vote. 

Objeeti and Activities : Manufacturers of various 
kinds Electrical and Electronic goods. Manu¬ 
facturers of public address equipment and ait* 
C/onditioners in collaboration with University Loud: 
spealcere Inst,^ and Kelvihator International Corpus 
ration' Bind >^80 Portable Air Coolers or Booth 
Coolers under licence, from M/s. Utility ApplianeO 
Corporation, U.S.A. Importers of Electronic pro^ 
ducts, Sound equipments. Cinematographic productf^ 
IClectric Generators, etc. 

Balance Sheet m on Slst December 1958 

■ ':v '"r v ' '■ 

'■'’I ---’S R«. 

Ol^al. 9,56,585 On>M.s Block 9,10,756 

General Reserve 3,50,0(KI Leaa Depreciation 1,49,506 

Other,Punda 48^30 -- 

LUbilitiee 21,04,567 Net Block 7,61,246 

Profit k Lorn a/o. 17,097 Amets .. 27,15,576 

Total .. 34,76,759 Total .. 34,76,75| 







72ft MhHWlhlMBBi 

BlaetraiiiM lM^(eoii(ii.) 

Analysis of WoiUllg Tear enda 3M Dtrtmbtr 



1952 

J053 

1954 

1955 

1956 I 

1957 

1958 


Rs. 

Rs. 1 

Rs. I 

Rs. I 

Rs. 

Rs. 

Ks. 

Paid-up Capital 

9,56,585 

9.56,585 ; 

9.56/>W> 1 

0,56,585 1 

9,56,585 ; 

9,56,585 

9,56,585 

Reserve Fund 

50,000 

.. 

. . 

• • i 

,. 

1,60,000 

3,50,000 

Net Profit * 

—1,23,258 

—8,288 i 

97,039 

028 ; 

1,67,840 ; 

7,21.646 

9,61,984 

Other Fundfl 

20,000 

20.000 ; 

20,000 » 

20.000 I 

! 

.. 

48.530 

Depreciation 

11,706 

9.698 ^ 

12,389 

10,219 ; 

14,060 

44.564 

55.736 

Taxation .. .. i 

! 

I 



1,00,000 1 

4,25,000 

5,50,000 

Amount transferred to: 








Reserve Fund 

.. 

* 


,. 

, . 

1,50,000 ' 

i 2,00,000 

Other Funds 


i ^ ^ p 

.. 1 


, , ' 

., 

48,530 

Dividend 


•. ' 



64,724 : 

1,46,062 

1,53,054 

Do. Rate % p.a. 


' 

.. ' 


7i : 

16 

16 

Carried Forward 

1 —1,19.749 

: t~78.037 

19.002 

19.930 

8,379 

6,677 

17,077 


* Before taxation. 

t After transferring Rs. 50,000 from General Reserve. 


ESTBELA BATTERIES LTD. 


FOUNDED in 1939 at BOMBAY. Directors: 
Pannalal Bansilal Pitty {Chairman), Choonilal 
Girdharlal, Ramnath Anandilal Podar, Bhogilal 
Kuberdas Patel, S. M. Chothia, Bar.-at-Law, Jal 
H. Mehta, Mangulal Trikamlal Parikh and Sbantilal 
Choonilal (Ex-officio), Directors* Qualiflcations: 
Holding of shares of the nominal value of Rs. 5,CK.K). 
Managing Agents : Choonilal Manila! Private Ltd. 
Managing Agents* Remiineratton : A commission of 
10 % on net prohts with a minimum of Rs. 18,000. 
Itai^tered and Head Office: Yusuf Building, 
Veer Nariman Road, Fort, Bombay. Telegrams: 

Estrela Bombay. Telephone : Office 255161-63; 
(3 lines); Factory 60088-89, Post Bag No. ’ 6602, 
Matunga. Factoiy at Plot No. 1, Dharavi, 
Matunga, Bombay-19. Auditors : Messrs. Chandulal 
A Co., Bombay. 

CAPITAL: Authoilsed : Rs. 75,00,000, 

Rs. 15,00,000in30,(KX)Ordinary sharesofRs.50 each, 
Rs. 10,00,000 in 20,000 5% Cumulative Tax-free 
Redeemable Preference shares of Rs. 50 each and 
50,00,000 in 1,00,0(K^ sliares of Rs. 50 tach. 
Suliscribed: Rs. 25,00,000, Rs. 60,000 in 1^00 
Ordinary shares of Rs. 50 each issued for considera¬ 
tion other than cash and Rs. 14,40,000 in 28,800 
Ordinary shares of Rs. 50 each issued for cash 
and Rs. *10.00,000 in 20,000 5^^;, Cumulative Tax-free 
Redeemable Preference shares of Rs. 50 each. Cldled 
andPidd-ttp: Rs. 24.97,680, Rs. 14,97,350 ‘ in 
29,947 Ordinary shares of Rs. 60 each and Rs. 9,97,350 
in 19,947 5% Tax-free Cumulative Redeemable 
Preference .shares of Rs. 50 each and add Rs. 2,980 
on/Forfeited shares: Rs. 1,490 on 53 Preference 
fthares and Ra. 1,490 on 63 Ordinary shares. 

Capitikl History : On 11th July 1944, the Company 
increased the Authorised and Subscribed Capital 


from Rs. 5,00,000 divided into 10,000 shares of 
Rs. 50 each to Rs. 25,()C).000 in 30,000 Equity shares 
of Rs. 50 each and 20,000 5% tax-free Cumulative 
R^'clei imiblt* first Preference shares of Rs. 50 each. 
Further the Authorised (-apital was raised to 
Rs. 75,00,000 on 18th September 1958 from 
Rs. 25,(Kj,CKKt by creating an additional 1,00,(X)0 
sliares of Rs. 50 (‘ach. 

The Preference shares confer on the holder the 
right to a fixed cumulative preferential dividend of 
5% free of tax and for all arrears of dividend whether 
declared or not and preferential right, in a wind'ag 
up to repayment of capital over the Ordinary shares. 
The Company has the option to redeem the prefer¬ 
ence at any time after 10 years by giving six months* 
notice. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signature accepted: 
Registration Fee : Annas 2 per share with a maximum 
of Re. 1 per each Ordinary and Preference transfer 
deed Fee for Split or New Certificate : Re. 1 per 
certifioate. 

Closure of Transfer Books: The transfer books are 
usually closed for not more than 30 days in a year and 
for 14 days before the Annual General Body Meeting* 
Voting Rights : On a show of hands every member 
present, in person and upon a poll every member 
present ill person or by proxy shall have one vote for 
every Ordinary share held by him and shall have one 
vote for every 6 Preference shares held by him. If 
the dividend on Preference shares falls in arrears for 
more than a year or a resolution is moved for reduc¬ 
tion of share capital or for liquidation then every 
holder of Preference share shall have on a poll on# 








Blittlbltal UL-^eonid.) 

vote foT every PrefeTence share. Date ol Aoeovnte 
tHA mvldends: Accounts are annually closed as at 
3l8t March and submitted in August/September. 

Objects and Activities: The Company was primarily 
formed to manufacture electric batteries, dry 
cells and other electrical goods. They have also a 
mechanical engineering department and a well-equip¬ 
ped laboratory. Manufacturers of battery for Flash 
Lights, Badios, Motor Cars, Motor Trucks, special 
Instruments and Signalling equipment. 


Balance Sheet ai on SUt March 1969 


Re. Rs. 

Capital .. 24,97,680 Gms Block .. 34,27,150 

Reserve Fund .. 3,66,000 Leas Depreciation. 21,86,078 

Other Funds .. 1,16,716 - 

Taxation Reserve 2,13,004 Net Block .. 12,42,072 

Sundry Liabilities 17,16,219 Liquid Assets .. 36,80,983 

Profit & Loss a/c. 16,437 


Total .. 49,23,055 ToUl .. 49,23,056 


Tear end$ 31sl March 


Analysis ol Working 


1 

! 

1 

1953 ’ 

1964 

1 

1955 1 

1956 

1967 

1968 

1959 

1 

Rs. ! 

R.s. 

' Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24.97,680 ■ 

24,97,680 

24,97,680 

24,97,68(» 

24,97,680 

24,97,680 

24,97,680 

Reserve Fund 

3,25,000 

2,7.6,000 

3.25,000 ; 

2,95,000 

3,15,000 

3,65.000 

3.65,000 

Net Profit 

Depreciation and .Develop¬ 

7,789 

2,52,312 

9,644 ' 

1 

1,77,900 

2,04,229 

1,28,217 

1,61,053 

ment Rebate 


1.74,033 

i 2,00,000 : 

1 ,66,000 

1,36,.338 

1,94,706 

1,45,321 

Taxation 

Amount transferred to: 


1,26,000 

; 30,000 , 

1,36,000 

1 2,46,000 

j 1,66.257 

1.90,000 

Reserve Fund .. 


50,000 

i ^ ^ ' 

20,000 

50.000 


,, 

Dividend ♦ 

fob.OOO 

1.40,000 

1 ,1(^000 

1,40,000 

1,54,682 

1,39,709 

1,54,682 

Do. Bate % p.a. Ordy. I 

• • 1 

6 

1 ^ 1 

6 

7 

6 

7 

Gmied Forward •. .. j 

12»154 1 

i 

74,466 

14.110 

1 i 

22,010 

21,557 

1 10,060 

16,487 


* Includes Preference amount. 


t Dividend on Preference shares only. 

X After traneferring Rt. 30,000 from Reserve Fund. 


FAMOUS CINE LABORATORIES AND STUDIOS LTD 


ESTABLISHED in 1946 at BOMBAY. DIneton: 
(lovindrain Rungta, Babulal Ganeriwala, Manubbai 
M. Patel and Jagmohanlal Roongta. Dlieeton* 
QaaUllcatfons : Holding of 500 Ordinary shares in the 
Company. Managing Agents : Messrs. Cine India. 
Terms of Managing Agency : 20 years. Remunera¬ 
tion of Rs. 35,000 per annum. Registered Office : 
SO, Haines Road, Mahalazmi, Bombay41. Tele* 
phone: 75231 (4 lines), Telegram: “Cineindia,” 
Bombay. Auditors : Jayantilal Thakkar A Go., 
Ill, Mahatma Gandhi Road, Fort, Bombay-1. 

CAPITAL: Authorised: Ra. 1,00,00,000, 
Bs. 6d,(k),000 in 3,00,000 Equity shares of Bs.^^20 each^ 
Be. 40,00,000 in 40,000 4^% (tax-free) CnmulatiTO 
Preference shares of Rs. 100 each. Suhsefflwd: 
Bs. 26,95,570 in 1,28,981 Equity shares of Rs. 20 
each fully called up and 1,222 4J% (tax-free) Cumula¬ 
tive Preference sh-^res of Rs. 100 each fully paid up. 
£sm Calls in anears : Rs. 6J150. 


Transfer, Details of: Common feem. Tmnsbr 
Fee : Rs. 2 per transfer and or 25 nP. per share. 
SahdlvlBlon or New Certllleato Foe : 50 nP. Joint 
holdings with “Either or Survivor” clause 
not recognised. Acooum nuule to S^tember. 
Aunual Mooting on or befons SOtb June in each 
year. 

Votjuf Biidits : One vote !<a one Ordinary Bhans. 
Mo rights to Prefeienoe ehareholdets, except when 
dividend is in arrears. 

Isisnee Iheet ss on SOth September >058 
?**• 

Capital .. 20,05,570 Orpm Mode .. 

Forfeited shiues . 1,75,700 Depraristion 'lAo^WO 
Oilier Funde .. 3,464 ■— 

ZMeM^SecuNd).. 8.05.500 NetUlock .. 5SJ)2,141 
Losm (Uaseowiwd) 2645,208 In«M(ment 48.000 

Sundry, LiabiUtiea 6,14,520 Loans k Advances 5,21,346 

Profit ft Loss a/e. ' ' 240 > 8 ll 
> Liquid Assets 7,481988 

Tqtal ..* ®4(>,(»1 Total 








ItflBMliaiMOttl 




Famous Cine Laboratories and Studios Ltd.— (contd,) 


Analysis of Working 


Tear ends 30th Sept. 


Paid-up Capital 

1953 i 10.'>4 

Us. i Rs. 

2 (),r«o, 7 :-o 1 2 (), 96 ,i: 4 r> 

1955 

Rs 

26 . 96 ,. 5 -ir) 

1960 

Rs. 

26 . 96,.545 

i 

19.57 ' 

Rs. 

20 , 96 . 6‘16 

1958 

Rs. 

26 , 96.670 

I'orfeited M*aros 

i 1 , 75,790 

1 , 7 . 5,790 

1 , 75,790 

1 , 76,790 

1 , 76,790 

Reserve Fund 

1 

l!,L> 5,000 ! 8 , 50,000 




* * 3,464 

Other Fuiuls 

io,()b,oco 

12 , 00,000 

.. 

Net I'rofii 

•^ 05,029 —187 

♦ 4,132 

-- 73,034 

— 1 , 37,686 

— 1 , 18,384 

Amount, transferred to : 

ItesorvL! Fund 





Other Fiinda 

! * ’ ! 



2,705 

699 

] depreciation 



i 

j 1 , 91,338 

1 , 22,206 

Rivklend 

} . . 1 

! 

i 

. . 

.. 

Do. Rato % p.a. 

1 


! 

. . 


Carried Forward 

2 , 12,737 i 2 , 07 ,i ’01 

i 

i ’ 5,991 

i — 07.043 

1 

— 2 , 29,378 

1 

— 1 ^*» 47,702 


* to'raxation uinl 1 )o]irecial ion. 

t liefoie deducting IIh. 47,951 IVom Hcs»»rve for hnd and donhtfnl dc'ld?. 


FIREBRICKS & POTTERIES PRIVATE LTD. 


{Sac Adirrti, 

F()1:NJ)K1) in 1035111 li.VNCAl.ORE. Managing 
Directors: J). iiainitkiishnun nnd I). Vhsnd<*van. 
Registered Oflice: 1*. (). Vcsvnnt juir, Jiun^ralorc. 

• 2"47. Tek^graiYi : “ Ponnmark,” 

Ikinguloro. 

Capital : Rs. 4.oo,CK)r». 


tilt ut &Uo.) 

Objects and Activities : ^bnuirrcTi nTs of cpn4iiy 

firebricks ‘nul fireclays cf^ni’nrnniic <(? ImHan Standard 
S])ccirica lions fi, 7 ami S. Manjjrlorc rattmi 
K(»ofiiig Tilc.s and oilier tcmicotta conb.nning to 
Indian Standard Sf^Ciilicalions 654. Trade Mark: 
Firebricks : “ FBP and Tiles : ‘‘ Pound Mark.’* 


A. FIRPO LTD. 


FOUNDED in 1917 ai CALCUTTA. Directors : 
A. C. Alasia, G. B. Resinelli and B. B. Sinln. 
Governing Director : A. Firpo Jr. Registered Office: 
18/2, Chowrinirhee Road, Calcutta. Tclc])hono: 
23-6031, 6032, 60.33 k 6(l 31. Telegram : ‘‘ Firpo **. 
Auditors : Ford, Rhodes, Parks & Calcutta. 

CAPITAL : Authorised, Issued and Subscribed : 

Rh. 8,(X),0(X) in 8().0(X) Ordin. ry shares of R.s. 10 
each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up yearly to October 31, Meeting 
in May. 


Objects and Activities : The Company carries on 
business as Confectioners and Restaurateurs. They 
manage a bakery, restauniiit, confecti(/nery and a 
chocolate factory at 18/2, Cliowringlice Road, 
Calcutta. 


Balance Sheet a.s on 
Ks. 

rapilal .. 8.flO.(K10 

(jcmTal I'tc'^crvc. . 2.,30.000 

iSiliulrv Liabilities :LoT.5(j7 

IVofit & ].#os.s a/r. 9,455 


31st October 19.5S 

Rs. 

( !r()S.s T>l«)L'k .. 1,5,42,048 
Jjrsti Dejjrecinlion 10,90,564 


KH Rlo<*k .. 4,61,494 

Liquid Assets .. 9,46,628 


Total .. 13.07,022 Total .. 13.07,022 



•traiomt 



Manufacturers of 

•• QUALITY ’* 

REFRACTORIES FOR RAILWAYS 

IRON AND STEEL INDUSTRY 
CEMENT AND CHEMICAL INDUSTRY 
GLASS AND SUGAR INDUSTRY AND 
OTHER GENERAL PURPOSES 

FIREBRICKS & POTTERIES PRIVATE LTD. 

YESWANTAPUR—BANGALORE 

Gram,: POUNMARK, 



nooriNfi TiLt 



Phons: 2S47 









MtoedkOMMii 
A. nipo Ltd.—( comM.) 


AiMiyato of Working Yfftf rnJs 31st October 



1062 

1963 

1054 

1955 

I960 

1957 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Fhid-up Capital .. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 


8,00,000 

General Reserve .. 

2,00,000 

1,20,(XK> 

1,45,000 

1,76,000 

1,90,000 

2,or>,o(K) 

2.30,000 

Other Funds 

26,200 

26,200 

26,200 

26.200 

5,(R)0 

., 

Net Profit 

78,022 

—1,53,181 

51.694 

54,113 

37,544 

.3.>J70 

68,604 

Depreciation 

26.332 

26,580 

28,300 

32,100 

20,844 

.30,380 

30,841 

Taxation 

Amount transferred to: 

• • 


• * 


1 

18.189 

1 

62,783 

General Reserve 

20,000 


25,000 

.30,000 

15,000 ; 


25.000 

Other 15lnd8 .. .. 



.. 


i 



Dividend 

36.000 

24,000 

24,000 

24.0(K> 

24.0f»0 i 

24.000 

28.000 

Do. Rate % p.a. 

Carried Forward .. 


3 ! 

3 

3 

3 1 

3 


4,239 

♦1,329 

4,024 j 

4,137 

2,6M ! 

.3,851 

0,455 

Priees of f Highest 

8 

7 

61 

7| 

6 ‘ 

4-50 

.'5*25 

Shares \ Lowest 

i 

6i ! 

j 

4 

4 ! 

! 

4i 

4*44 j 

4*00 

) 

4(K) 


* Afler crediting Rs. 1,20,850 being refund of E.P.T. and Rs. 80,000 transferred from Reserve Account. 


FOREST INDUSTRIES 

FOUNDED in 1946 at ALWAYE (Kerala State). 
Directors : Parayath E. Raman Menon.B.A. (Chair- 
man), M. Abussalam (Governinetit Director), Abdulla- 
bhoy M. Bhagat, A. Lakshmana Rao, V. Swamy 
Iyengar, K. V. Mathew, m.a., ll.b., M. P. George 
(Gm'ernment Director), S. \, Pandit, and B. V. I). 
Mrnon (Ex-ojicio). Directors’ Qualifications : HoId> 
iiig of ] ,(KX) shares. Managing Agents : Seshasayce 
Bros, (Travaiicore) Private Ltd. Terms of Managing 
Agents : 5% of the annual net profits subject to a 
ininimiun of Rs. 4,2<H). Registered Office : Alwaye 
P.O., Kerala Branch : Neeleeswaram. Tele 

grams; “Fit*'. Telcplione No«: 24. P.B. No, 18. 
Auditors : Suri & Co., Chartered Accountants, 
Madras. 

CAPITAL : Authorised : R.s.’^•r),rK),(HK)in lO.oO.fXK) 
Ordinary shares of Rs. 2*50 each. Subscribed: 
Rs. 12,45,250 in 4,98, ItH) shares of Rs. 2*50 fully paid. 

Capital HistOiy : In August 1952, the Authorised 
Capital was reduced from Rs. to 

Rs. 50,00,000 by reducing the nominal value of the 
shares from Rs. 10 to Rs. 5 and in respect, of the 
Issued and Paid-up Capital of Rs. 24,90,5(X) in 
4,98,100 shares of Rs. 10 each Rs. 5 paid, the 
uncalled portion of Rs. 5 per share was extinguished, 
making the shares Rs. 5 each fully paid. 

In 1956, again the Authorised Capital was reduced 
from Rs. 50,00,(XX) to Rs. 40,00,000 in 10,00,000 
shares of Rs. 4 each. This reduction was effected by 
reducing the nominal amount of the shares from 
Rs. 5 to Rs. 4 per share by the return of Re, 1 per 
share on the 4,98,100 shares already issued and 
subscribed. 

In 1967, the Authorised Capital was reduced from 
Rs. 40,00,000 to Rs. 25,00,000 in 10,00,000 shares 
of Bs. 2*50 each by reducing the nominal amount 
q£ the shares from Rs. 4 to Rs. 2*50 per share 
by the refbnd of Rs. 1*50 per share on the 4,98,100 
shares issued and subscribed. 


(TRAVANCORE) LTD. 

In December 1958 the Autluirised Capit d was redu¬ 
ced from Rs. 25,00,000 to Rs. 20.0(),0<H) in 10,00,000 
shares of Rs. 2 each by reducing the nominal amount 
of the shares from Rs. 2*50 to 11s. 2 per share by the 
refund of 50 nP. per share on the 4,98,100 shares 
issued and subsc ribed. 

Transfer, Details of : Common form. Joint luJd- 
ingvs aeeeptablc, not more than four as holders of any 
share. “ Either or Survivor “ clau.se accepted. Any 
one signature accepted for dividends only. Registrar 
tion Fee : Re. I per transfer deed. Fee for Split Of 
New Certificate : Re. 1. Fee for Transmission : Re. 1. 

Closure of Transfer Books : Maximum 30 days 
before Annual Meeting. Voting Rights : On a show 
of hands one vote per person present and on a poll one 
vote per sliarc. Date of Accounts : Accounts made 
as on 31st March. Date of Meeting : November. 

Objects and Activities : Principally to close fell in 
20 years the 113 sq. miles of reserve forests (placed at 
the Company’s disposal by the Government). All 
the firewood in that area are saleable to Fertilisers k 
Chemicals, Travanrore liimited for the manufacture 
of Ammonium Sulphate. Secondly to extract all the 
timber felled in the process and market them either 
as such or seized and seasoned in Saw Mills. Manu¬ 
facture of timber for housing and conversion of logs 
to customers* requirements. 

The Government of Travancore-Cochin have taken 
51*9% of shares, viz., shares to the value of 
Rs. 12,92,500. 

Balaim Sheet m on aiiit Marob 1969 

Rs. Rs. 

Capital .. 12,45,250 Gross Block 6,14,259 

Sundry Liabilities 16,38,864 Depreoiation 4,72,934 

Profit A Loss a/o. 1,630 __ 

Net Block .. 1,43,836 

Liquid Assets .. 2742,919 

Total .. 28,86,244 


Total 86,85444 






Analysis of Working 


Miscellaneous 

Forest Industries (Travancore) Ltd. 

Ymr ends 31si March 


i 

i 

1963 

! 

1964 

1055 

1956 

1967 

1968 

1959 

1 

Its. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Cnpital .. 

24.90,.^»00 ' 

24,!W).500 

24,w),rm 

21,90,.6(M) 1 

19,92,400 ! 

19,92,400 ' 

12,4.6,2.60 

Depreciation 

61,.663 : 

48,7.69 

61,7.67 

40,:!42 ! 

40,917 1 

4:^,704 . 

34,465 

Taxation .. .. | 




! 

i 

0,0.3,717 

3,02,732 

Net Profit 

1,80,1.64 i 

22,018 

•MT.SCS ■ 

*3.39,.1ir>S i 

15,080 1 

0,420 : 

2,01,120 

Fixed Capital Kxpenditure 1 

10,08,720 I 

10,20,200 

9,75,903 1 

9,40,739 ; 

2,2l-,330 ! 

1,76.062 ' 

1,42,325 

Preliminary Expenses, etc. | 

12,300 1 

3,931 



1 

! 


Prices of fHighest 

1-8-0 ! 

1-5J 

Jt i 

” 2 ^ 13 

^’1 1 

3 06 j 

3 10 

Shares \ Lowest .. | 

1-6-0 

1 3 

U ' 

2-7 i 1 

Mr>i i 

1-S6 1 

2-46 

Dividend Ordy. .. | 

1 



149,810 

Do. Bate % p. a. ..i 

_L 

■■ 1 

! 


j 

1 

I 

_L 

1 

•• 1 

i 

1 

6 


♦ Amount transferred to Rcterre. 


t Dividend on the paid>up Capital after refund of 5() nP. per ^■ha^c, /.r., I Is. 


FRANK ROSS & CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
n. P. Khaitan, B. R. Khandelwal and S. S. Bhimwa). 
Secretary : J. E. Mehta. Directors* Qualifications : 
Holding of 500 Ordinary shares. Registered Office : 
Metrojiolitan Invsurance Building, 7, Chowringhee 
Road, Calcutta>13. Telephone Nos.: 23-6042, 

22-5821 ; Wholesale Dept. No. : 44-1009. Tele¬ 
grams: “ Frarross”. P.O. No. 8967. Branches: 
15/7, Chowringliee Road, Calcutta ; 35, Park Street, 
Calcutta ; 14, Nehru Road, Darjeeling. Auditors : 
G. Basu & Co., Calcutta. 

CAPITAL : Authorised : Rs. 10,ot),ooo in 1,10,000 
Equity shares of Rs. 6 each and Rs. 3,400 4J% 
Redeemable Cumulative (tax-free) Preference shares 
of Rs. 100 each. Issued, Subscribed and Paid-up : 
Rs. 7,70,000 in 82,5(X) Equity shares of Rs. 6 each 
fully paid up and 2,750 4j[% Redeemable Cumulative 
Preference shares of Rs. KX) each. 

Capital Hlsto^ : In April 1946, the Authorised 
Capital was increased from Rs. 3,30,000 to 
Rs. 10,00,000 by the creation of 55,CKX) Ordinary shares 
of Rs. 6 each and 3,40D Redeemable Preference shares 
of Rs. 100 each. The Issued and Subscribed Capital 
was also increased to its present figure as follows: 
27,500 Ordinary shares of Rs. 6 each were issued at a 
premium of Rs. 2 per share and 2,750 4^% (tax-free) 
Cumulative Redeemable Preference shares of Rs. 100 
each were issued at jiar to the existing shareholders 
as on 30th April 1946, in the proportion of 50 Ordi¬ 
nary shares and 5 Preference shares for every 100 
Ordinary shares held. These Preference shares carry 
the right to a fixed Cumulative Preferential dividend 
at the rate of per annum (tax-free) and rank, as 
regard dividends and capital, in oriority to the Ordi¬ 
nary shares. They are redeemable at par in whole or 


in part out of the profits of the Company at any time 
or times but not earlier than the Slst March 1956 
on giving !)ot less than one calendar month’s notice. 
They rank for dividend for the financial year ending 
28th February 1947 and thereafter. The new ordi¬ 
nary shares rank pari passu with the existing shares 
of the Company but as regards dividend they were 
not entitled to anv dividend for the financial year 
1945-46. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per scrip. Date of Accoun^.^ and 
Dividends : Accounts made up yearly to the end oi 
February and presented in November. VoUng 
Rights One vote for every Ordinary share. 

Closure of Transfer Books : Transfer books dose 
for not more than 30 day.'* in a year and uF-iully 
21 days before the Annual General Meeting. 

Objects and Activities : Chemists t-md Dmg/ists. 
Manufacture and supply of Drugs and Chemicals have 
been the chief business of the Company. They also 
deal in pharmaceutical, surgical and scientific instru¬ 
ments, photographic and cosmetic materials, etc. 
Al.‘=io inanufarture Aerated Waters. 


Balance Sheet ai on 2Sth February 1059 



Rs. 

Capitnl 

7,70,000 

Share Premium . 

65,000 

Reserve Fund 

1,147 

OlherFuiidK 

477 

Sundry Fiiabilities 

6,68,742 

Profit A Loss a/c. 

2,190 


Rs. 

Gross Block .. 2,10,417 
Less PepTociation 1,31,890 


Net Block .. 78,627 

liiqttid Assets .. 14,00.029 


Total .. 14,87,566 


Total .. 14,87,566 




IfiMtilaiiiMtl tSd 

Xtenk Rosi A Co., Ltd.— (con/i.) 

Analysis of Working Tear ends 2Slh PAruaiy 



1 

1 

1953 

1954 

1955 1 

1956 

1957 

1958 

1959 


i 

Re. 

Rs. 

Rs. I 

Rs. 

R.s. 

Rs. 

Rs. 

Paid-up Capital .. 

., 

7,70,000 

7.7(».000 

7,70,000 i 

7,70,000 

7,70.000 

7,70,000 

7,70.CX)0 

General Reserve .. 


14,069 

1 1.009 

14,069 I 

J4,0(,9 

11,009 

1,147 

1,147 

Net Profit 


32.934 

1 222 

46,893 : 

16.217 

23,522 

—12,9:2 

22,962 

Depreciation 


10,118 

9!44r) 

10,137 ; 

8,156 


7,044 

6,510 

Taxation 


123.333 


tfbb92 



H 67,892 1 

31,000 

Dividend 



. . 


i 

* 

1 


Do. Rate p.a. 


* * 1 

.. 

• • t 

., 


* • 1 

* • 

Carried Forward .. 


—18.237 ! 

—15,592 

1858 : 

S-i.vol 

$ 1,057 

ii ' 

li 1 

♦2,100 

Prices of fl fig host 

1 

• * 1 

3 t 

1 , 

3i 1 

25 ; 

2i 

2-00 j 

i 200 

Shares \ Lowest 

1 

"I 

^>1 1 
A 1 

3 

1 

‘■*1 

-'6 

2-25 

' 1*09 


■f Income-tax for the previous years. 

j After paying dividend on llede<?mable Cumulative rrefercnce Bhares fur the two years 1951-52 and 1952-53. 

§ After paying dividend on l*reforonee -^Ijarcs for Ji»53-54. 

$ After deducting Rs. 6,734 provision for tax for 1952 to 105 4 and Prefen‘nce dividend 1954/55 & 1955/56 and 
includes Ra. 5,218 adju-stment of tax fur 1052-53 wrongly wiitten off in previous year now written back. 

II Loss translorrod to Hest'i vp Kiind. 

^ Inclndc‘s taxation and wealtli-tax for 1054-55, 55 56, 56-57 and provision tor i057-5S. 

* Inolufle’i Hs. 1,370 forleifurt* of unclaimed <i:\idt^n*!-!, 3,0.s5 t*\fi‘ss pr(»\ ^‘^inn of la'C^^s v\ritt<*n baek and deducling 
Rs. 24,750 preferenee divifleiul for 1956/57 & 1957/58 and R*^. 477 transu-r to I)e\ oiopmt ni Rebate. 


FRASER & CO., LTD. 


REOISTERED in 1 y 17 at. CALCUTTA. Directors: 

J. M. Parsons, J M. SAvoet, J. W N. Baldook and 
G. V. K. Jtit; hell. Managing Agents : Kllhurti & C o. 
Private Ltd., 2, Fairlie Pluce, Calcul ta-1. Tolojdinnc : 
22-4301 (11 lines). Tclegmin: Tcsconium 

Auditors : Lovelock & Lcwc.s. 

CAPITAL : Authorised : Rs. 10,rXi.0C)o in 1 ,(K),*h o 
Ordinary shares of Rs. 10 (*a(‘li. Issued and Sub¬ 
scribed : Rs. 6,04,880 in G(j,488 Ordinary share.s of 
Rs. 10 each fully paid up. 

Capital History : On IGth Pecember 1955, the 
Authori.sed Capital was increased from Rs. 5,00,000 
to Rs. 10,00,000 by the creation of 50,tXX) Ordinary 
shares of Rs. 10 each. 

Transfer, Details of : Common form. Accounts 
are made up yearly to 31st March (from 1914) and 
Meeting in November. Registration Fee : Nil. 

Analysis of 


Closure of Transfer Books : TninsGr bcoks arc 
gci’crally closed 15 day* j to (lunernl ]5ody 
Meeting. Voting Rights : One vole jkt share either 
in person or by ] riovy. 

Objects and Activities : The Company*s fleet 
coiisi.st.s of r> steam launches and J38 barges. It is 
engaged in the carriage of goods on the riv(T llooglily 
and in the Docks. 


Balance Sheet as on 31st March 1959 



Rh. 


6,04,880 

Keserveg 

2,48,311 

Prem. on Sitares. 

90,732 

Sundry Liabilities 

3,08,262 

Total .. 

12,64,185 


Working 


Rs. 

Gto 8!» Block .. 14.32,234 
LeM Depreciiitinn 5:20,711 


Net Block .. 9,05,523 

Li(]uid Assets .. 3,48,662 


Total .. 12,64,185 


Tear ends 3Ui March 



1953 

]054 

1956 

1956 

1957 

1968 

1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3.7S,050 

3,78,050 

6,04,880 

6,01,880 


6,01,880 

6,04.880 

General UoAcrve .. 

1,25,000 

1,75,000 

1,75,000 

l,75,f»00 

2,00,000 

2/)0,000 

2,00,000 

Other Fundi 

1,H5,(KK) 

1,85,000 

l,8.‘>,000 

1,85,000 

2,00,000 

2,00 000 

2,00,000 

Net Profit 

96,059 

75,521 

81,221 

1,14,911 

90,378 

—3,75,406 

—9,883 

Amount tranHffrred to: 

. 






General Reserve 

50,000 

,, 

., 


• • 


,, 

Other Funds .. 




16,000 




Depreciation 

1 *16,263 

18,153 

27,382 

29,281 

*36,258 

46,371 

1,00,883 

Taxation 

fiO.OfX) 

48,000 

52,000 


47,008 



Dividend 

66,708 

66,708 

90,732 

90,732 


# • 

• • 

Ik). Bate % p.a. 

15 

15 

15 

15 

7* 



Carried Forward .. 

9,477 

28,200 

18,780 


47,972 

•—3,21,344 

—S,8l.^27 

Prices of rHighest 

I2J 

16* 

19 

16 



18-0O 

Shares \ Lowest 

9 


14* 

18 

18 

Tl-SS, 

£1*35 


^ After deducting Be. 6,090 provisioxi for taxation ni longer required. - ^ ^ ^ 
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Miseellaneoiis 


FRENCH MOTOR CAR CO., LTD. 


FOUNDED ill 1920 at CALCUTTA. Directors : 
Sh<5W Prasad Jatia, B. Gill and F. G. Slioohridge 
(General Manager), Directors’ Quaiifications ; Hnld- 
ing of 2(J0 sliams. Registered Office : 2:vi/:3, Lower 
Circular lioad (J^ost Box No. 10103), Cal(aiUa-20. 
Branches : Bombay, Dibrugarli, Sbillon^r and 
iSiigU'i. T<*lcgrams: “ DiainotoTelephone 

No'^. ; ‘14-3 >33 8 (4 lilies). Auditors : Ray k Kay. 

CAPITAL : Authorised : Rs. 4(),rK),rK)() in 2,no,fK)() 
shares of Ks. 20 each. Issued, Subscribed and Paid- 
up : Ks. 3(Mi0.0()(), Ks. 23,()(Mi00 in 1,15,000 shares 
of Ks. 2() eacli issued as fully ])aid iif> without pay¬ 
ment in cash, Rs. 7,00,000 in 35,000 sliares of Rs. 20 
each (Rs. 5 for cash and the balance of Ks. 15 for other 
oonsideration). 

Capital History: In 1935, the Company reduced the 
Authorised Ca pital from Rs. 32,(K),(K.X) to Ks. 20,(X),000 
and the Issued and Paid-up Caj)ital from Ks. 24,00,(K)U 
to Rs. 15,00,000 by rediieiiifi; the nominal value of 
oaeli share from K.s. 8 to 5. In February 1914, the 
Capital was further reduced by a refund of Ks, 2~8 0 
per share and two of such reduced shares were conso¬ 
lidated into 1 new share. 


sharea of R.s. 5 each were consolidated into shares of 
Ks. 20 each. 

Transfer, Details of : Common form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accoiint.s made up yearly to 31st March. Meeting in 
October. 

Closure of Transfer Books : A week before the 
Animal General Meeting in July. Voting Rights : A 
vote for a share in case (J a poll and on a show of 
hands one member has one vote. 

Objects and Activities : 3'he Company carries on 
wholesale and retail motor car business, such as 
Standard, Studebaker, Jaguar, Vauxhall and Daimler 
Cars and Tata Mercedes Benz Trucks in Calcutta 
and Hindu.*-tan Cars and Bedford Trucks in 
Bombay. They also build “ bodies on imported 
cliassis. They have got two showrooms, one in 
Cnlcntta at 234/3. Lower Circular Koad and Hughes 
K(>ad. Malabar Hill. Bom])ay. The Company has 
abo biiinches at Dibrugarh, Shillong, Assam and at 
Siiigu!i in Wed Ihuigal. 

Balance Sheet as on Slst March 1959 


On 24th October 1952, the Authorised Capital was 
increased to Ks. 40 laklis by the creation of (),(X.),CK)0 
share.s of Ks. 5 each. A sum of Ks. 22,50,(X)(J from out 
of the Reserve Fund was capitalised and 4,50,OCX) 
share.s of Ks. 5 each w^ere issued as bonus shares to the 
exi.sting shareholders in the proportion of three new 
shares for each sliare held. Subsequently every four 

Analysb 


Rh. Rs. 

r.ipitHl .. 30.50,000 Gross Block .. 30,84,190 

(icnerid Re-ierve . 4,00,(X)0 Lesu Depreciation 15,67,867 

Other Funils .. 18.99,195 . . . ■ 

Liabilities .. 70,73,0S3 Not Block .. 15,16,328 

Pruhl ^ Lo.ss a/c. 2,23,089 Liquid Assets ..1,10,79,044 


Total .. 1,25,95,367 Total .. 1,25,95,367 


Working Year ends ZJsi March 


1 

j 

1053 j 

1954 

1955 j 

1950 

1957 

1958 

'959 

1 

Rs. i 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Bs. 

l\ii(Lui> • • • • ■ 

30,00,(X)0 i 

.30,00,000 

SO.OO.tXK) . 

30,00,(X)0 

30,(«>,000 

30,00,000 

30,00,000 

Gtjiujral Reserve .. 

4,0<1,(XK) i 

4,00.000 

4,OU,OlX> ■ 

•1,00,IK)1> 

• 1 ,no ,000 

4,00,000 

4,00,000 

Ot her Funds 

ln,-,»s,487 1 

10,2H,.IS7 

1I,2S,IK7 : 

H,2H,4S7 

15,20,207 

15,14,467 

18,99,195 

Net Rn»fit 

3,>^2.432 

4,04,313 

5,25,719 : 

4,44,7S6 

7,01,319 

4,96,832 

7,20,328 

Taxation 


3,15,000 

3,71.S7.5 1 

4,49.500 

7,72.000 

6,08,814 

8,46,880 

I)Dj»ret*iutioii .. .. ! 

Amount tran^^ferred to : 

i 

5J,13J 1 

j .5:;,.530 ' 

1 ! 

57,335 1 

50,483 j 

72,439 

89,327 

General Rejterve ., ’ 

1 

1 

1 . , j 

1 

1 

1 4,00,000 

18,200 

3,'W,733 

Other Funds .. ..i 

1,75,000 1 


i 1,00.000 1 

’ * 1 

Dividend .. .. 1 

3,75.0<X) ! 

3.75,000 

3,75,00U . 

3,’75,(t00 i 

1 3,75,000 

3,75,(K>0 

3,75,000 

Bo, Rate % p.a. .. ! 

Dn Tried Forward . . . . i 

IJJ 

1,00,11)1 i 

i-’i 

1,2!),.‘.04 

l-’l 1 

I ’i! 



12i 

J, >0,757 ! 

1,90,543 

1,22.863 

2,26,494 

2,23,089 

Prioos of rifigliest .. 1 

22 I 

15 

i 

21 

22-19 

20*26 

27 00 

Shares \ Lowest 

14} ' 

1 

Hi 

i 18 ; 

1 

18 

19-00 

19*00 

23-50 


GANESH FLOUR 

FOUNDED in 1891 at DELHI. Directors: 
8atya Namin 0ii])ta {Chuirnvin), L. Chainlu Lai, 
L. Balraj, L. S'-am Nath and Om Prnkiah. 

General Hanager: Eirpa Narain. Registered Office: 
Sttbzi Mandi, Dellu-6. Telephone,: Office: 24041, 


MILLS CO., LTD. 

21(M2 and 26595. TelegramQaneshmill P,B. 
No. 25. Auditors : k. F. Ferguson A Co. 

CAPITAL: Aothorlsei: Bs. 1,00,00,000, Rs. 
49,26,000 in 8,94,000 Oxdinaiy ahuea of Bs. 12| each, 
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Ganesh Flour Mills Co.» Ltd.—(eo/inf.) 

Rs. 74J?00 in 5,992 7% Ist Cumulative Preference 
shares of Rs. 12| each, a Capital of Rs. 16,02.025 
in the shape of 2nd, 3rd, 4th & 5th Cumulative Pre¬ 
ference shares of Rs. 12 J each, bearing a fixed divi¬ 
dend of 4% per annum (free of income-tax), a 
capital of Rs. 33,98,075 in 2,71,846 to be issued in the 
shape of Cumulative Preference shares of Rs. 12^ each, 
bearing such fixed rate of dividends and subject to 
such terms and conditions as the Board of Directors 
may at the time of issue decide. Subscribed : 
Rs. 52,75,662 in 2,87,899 Ordinary shares of Rs. 12j 
each, Rs. 5,992 7% 1st Cumulative Preference shares 
of Rs. 12J each fully paid up, 27,992 4% 2nd free 
of tax Cumulative Preference shares of Rs. 12j^ each 
and fully paid up, 27,992 4% 3rd Cumulative 
Preference shares of Rs. 12J each, 6,932 4% free 
of tax 4th Cumulative Preference shares of Rs. 12| 
each fully paid up and 65,246 4% 5th Cumulative 
Preference shares of Rs. 12^ each. (Of the above 
2,65,899 Ordinary shares ami all the 2iid, 3id, 4tb 
and 5th 4% free of tax Cumulative Preference shares 
are allotted :i.'> fully paid up by way of bonus 
•hares. 

Capital History : On 5th April 1942. Rs. 20,99,400 
was capitalised and 1,67,952 Ordinary shares of 
Rs. 12^ each were issued as bonus shares. On 14th 
May 1945, a sum of Rs. 8,16,500 was capitalised and 
65,320 4% 5th Cumulative Preference shares were 
issued as bonus shares. On 16th April 1950, a 
sum of Rs. 12,24,650 was capitalised and 97,972 
Ordinary shares of Rs. 12^ each were issued as 
bonus shares. 

During June 1957, the structure of the Authorised 
Capital was changed as (1) 75,000 in the shape of 
6,000 7% Cumulative Preference shares of Rs. 12^ 
each, eight such shares which have not heen issued so 
far be and or hereby cancelled ; (2) Rs. 10,50,000 in 
the shape of Second, Third and Fourth Cumulative 
Preference shares of Rs. 12^ each bearing a fixed 
dividend of 4% per annum, 21,084 such shares 
amounting to Rs. 2,63,550 which have not been issued 


so far be and are hereby cancelled i (3) Rs. 39,50,0(K) 
in the shape of Cumulative Preference shares of 
Rs. 121 each, 2,60,754 such shares amounting to 
Rs. 31,34,426 which have not been issued be and 
are hereby cancelled. 

Accordingly the Authorised Capital of the Company 
was changed to Rs. 1,00,00,000 by the creation of 
2,71,846 Cumulative Preference shares of Rs. 12^ 
each amounting to Rs. 33,98,075 to be issued bearing 
such fixed rate of dividend and subject to such terms 
and conditions as the Board of Directors may decide 
at the time of issue, 8,00,000 Ordinary shares of 
Rs. 12^ each, amounting to Rs. 49,25,000 and 1,34,154 
Ist, 2nd. 3rd, 4th and 5th Cumulative Preference 
shares of Rs. 12} each, amounting to Rs. 16,76,925. 

Transfer^ Details of : Common form. Registration 
Fee : 50 nP. per deed. 

Closure of Transfer Books : 14 days prior to 

General Body Meeting. Date of Accounts : Closed 
annually as on 30tb September. Date of 
Meeting : May. 

Objects and Activities : They work flour mills at 
Lyallpur and other places and work on contract 
for Government and Military supply. They also 
own vegetable product factories. The Amsoha 
Sugar Factory was soi l by them and a Breakfast 
FoutJ Facti^ry in Delhi has been erected. 


Balanee Sheet m od SOth Saptomber 1968 


Rs. 

62,76,662 

43,64,628 


Capital 

General Reserve. 

Plant Rehabilita¬ 
tion Reserve .. 17,00,000 

Divn. Eqo. Reserve 3,00,000 
Taxation Reserve 32,88,465 
Sundry Liabilities 86,60,056 
Profit & Loss a/c. 3,76,623 

Total ..2,39,66,334 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Rs. 

97,18.007 

62,36,205 

44,81,777 

1,94,83,575 


Total .. 2,39,65,334 


Analysis of WoridOf Tear ends S(Hh Sep. 



1952 

1953 

1964 

1956 

1966 

1967 

1068 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

62,76,663 

62.76,663 

62,76,663 

62,75,663 

62,76,662 

62,76,662 

62,76,662 

Reserve Fund 

14,64,877 

63,92,409 

14,54,877 

17,04,877 

17,04,877 

36,09,663 

41,64,628 

43,64.528 

Depreoiation Fund 

66,30,191 

68,78,108 

61,66,494 

,, 

Profit* .. 

3,67,126 

t8,86,630 

2,60,976 

6,70,660 

13,90,483 

47,62,092 

30,08,839 

Taxation 

.. 

8,60,000 


7,50,000 

18,00,000 

26,90,000 

20,76,000 

Amount transferred to: 
Reserve and other Funds 


6.00,000 


10,00,000 

14,26,000 

1,56,698 

t 

4,91,360 

Depreciation 

Dividend Ordinary 

2,68,838 

2,68,801 

2,81,744 

3.20,069 

1,41,902 

1,64,776 

2,87,899 

2,87,890 


2,87,890 

3,60,874 

4,31,848 

4,81,848 

Do. Rate % p.a. 

Carried Forward .. 

8 

8 


8 

10 

12 

12 

26,806 

28,490 

X 2,54,474 

X 3,72,837 

2,06,876 

3,49,061 

3,76,623 


* Before providing for Taxation. t Alter providing for Taxation, 


X After tranafsrring Rs, 26,000 to Chaiity Aooount. 
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GANGES ROPE CO., LTD. 


FOUNDED in 1903 at CALCUTTA. Dlreeton; 
K. C. Cooper, H. Mackay Tallack, J. W. N. Baldock, 
A. S. McWhirtcr and M. R. D.is. Diracton* 
Qualifloaflons : Holding of 60 Ordinary shares. 
Managing Agents : Macneill & Barry Ltd. 
Register^ Office : Post Box No. 15, 2, Fairlie 
Place, Calcutta-1. Telegrams: “Macneills**, Calcutta. 
Telephone : Factory : 22 ; Howrah Office: 22-4301 
(10 lines). Auditors : Lovelock & Lewea. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 
each fully paid up. 

Capital EUstory : On January 1953, the Authorit'ed 
Capital was increased from Rs. 7,0C\0(X) tu 
Rs. 14,00,000 by creation of 7,(XX) Ordinar}' shares 
of Rs. 100 each ranking in all respects pari passu 
with Ordinary shares. At the same time 
Rs. 7,00,(XX) was capitalised from the Reserve and 
distributed as Capital Bonus to existing share¬ 
holders in the proportion of one new Ordinary 
share for every Ordinary share held on date. 

Transfer, DetaUs of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Subdivision and Renewal 


Fee: Rs. 2 per scrip. Date of Aecounts and 
Dividends : Accounts made up yearly to March 31. 
Meeting in November. 

Closure of Transfer Books : Transfer bocks close 
a week prior to General Body Meeting. Voting 
Rights : One vote per share either in person or 
by proxy. 

Objects and Activities : Manufacturers of rope 
and twine, cotton, coir, jute, sisal and manila from 
the raw materials for the Company's manufacture of 
rope and twine. The factory is situated on free¬ 
hold land in the Howrah District at Seebpore. 

BalADce Sheet m oq 31st Mitroh lOSU 

Rs. Rs. 

Clapital .. 14,00,000 Gross Block .. 37,47,501 

General Reserve 2,00,000 Less Depreciation 21,70,865 

Other Funds .. 9,30,121 - 

Secured Loans .. 13,26,180 Net Block 16,76,636 

Sundry Liabilities 18,07,879 Liquid Assets .. 42,08,340 

Profit a Lobs a/c. 22,805 

ToUl .. 67,84,086 Total .. 67,84,985 


Analysis of Working 7tar ends 31sl March 



Sep. 1654 

Mar. 1965 

Sep. 1956 

Mar. 1966 

Mar. 1867 

M»r. 1968 

Mar. 1956 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Its. 

Ks. 

Paid-up Capital .. 

14,00,000 

14,00.000 

14,00,000 

11,00,000 

14.00,000 

14,00,000 

14,00,000 

General Reserve .. 






1,00,000 

2,00,000 

Net Profit 

1,90,822 

1,91,685 

♦ 1,24,716 

12,528 

1.37,376 

2,98,928 

3,06,873 

Depreciation 

72,869 



40,000 

I 92,884 

1 1,05,615 

1,02,447 

Taxation 

60,000 

^,000 

'e.ooo 


1 2,00,000 

4,19,700 

4,32,800 

Dividend 

1,05,000 

1,05,000 

1.05,000 

66,000 

i 1,75,000 

2,10,000 

:.18,000 

Do. Rate % p a. 

16 

15 

16 

8 

12* 

15 

.7 

Carried F(3r\vard .. 

11,238 

62.823 

27.194 

t 6.722 

X 34,634 

§ 32,966 

$ 22,805 

Prices of f Highest 

223 

209 

194 

260 

188 

138 

18700 

iShares \ Lowest 

1914 

193 

186 

176 

136 

103 

127-60 


* Includes Ks. 4,825 being surplus on sales of Capital Assets. 

t Inoludes He. 2,000 provision for doubtful debts no longer required and Rs. 21,000 excess provision for taxation 
written back. 

} Includes Rs. 66,636 surplus on claim for Assets destroyed by fire. 

§ Includes Rs. 11,870 being surplus on claiui for Assets destroyed by fire and Rs. 626 being Forfeited Dividends. 

I Includes Rs. 325 dividends forfeited and Rs. 21,987 provision relating to previous year no longer required. 


GANNON DUNKERLEY & CO., LTD. 

{See Adveriisement also) 


In the year 1895, Mr. J. Herbert Dunkerley set up 
his own business. Mr. Henry Gannon started his 
own firm in 1910 and in the year 1919 took over the 
firm of J. H. Dunkerley and brought into existenoe the 
firm under its present name which was registered as a 
limited liability company in the year 1924. Directors: 
Mahavirprasad R. Morarka {Chairman)^ Jyotendra 
L. Mehta, Sbivnath Kanoria, Ratanlal Morarka 


(Ooveming Director) and J. Steffens {Director cfi 
Oeneral Manager). Registered Office : Chartered 
Bank Building, Fort, Bombay-1, Auditors : Messrs. 
K. S. Aiyar & Co. 

CAPITAL: Authorised: Rs. 51,00,000, Rs. 50,00,000 
in 50,000 Equity shares of Rs. 100 each, Rs. 1,00,000 
in 1,00,(X)0 Deferred shares of Re. 1 each. Subscri¬ 
bed : Rs. 36,00,000, Rs. 18,00,000 in 18,000 Equity 
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Gannon Dunkerley & Co., Ltd.—(con<(2.) 

shares of Rs. 100 each, Rs. 18,00,030 in 32.000 Equity 
shares of Rs. 100 issiied as Bonus shares and reduced 
by court order, dated 29th March 1954 to 18,000 
shares of Rs. 100 by corresponding reduction under 
advances. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Fee for Split or New 
Certificate : Ro. 1 per certificate. Date of Accounts : 
Accounts are closed as on 31st March. Date of 
Meeting : December. 

Closure of Transfer Books : Books are closed 
2 days prior and 13 days after the General Body 
Meeting. Voting Rights : On a show of hands 
every menibor shall have one vote. On a poll every 
shareholder present in person or by {.-roxy shall have 
one vote for every share held by him. 

Objects and Activities : Specialists in Textile Machi¬ 
nery as also experts in Civil and ^leohanical Engineer¬ 
ing. Imports of machinery for all iiulustries (light as 
well as heavy engineoring). Manufacturers of 
Liquified Petroleum Gas Cylinders. 


Balance Sheet as on Slst March 1959 


He. Bs> 

Capital .. 36,00,000 Gross Block .. 37,73,605 

Capital Reserve . 1,17,GL2 IjCus Depraoiation 8,66,604 

Other Funds .. 4,16,847 -—^ 

Liabilities .. 76,66,025 Ket Block .. 20,07,161 

& Loss a/c. 5,434 Liquid Assets .. 89,28,767 


Total ..1,18,33,918 Total ..1,18,35,918 


Analysis of Working 

Year ends Slut March 


1957 

1958 

1959 


Hr. 

Rs, 

Rs. 

Paid-np Capital 

36,00.000 

30,00,000 

36,00.000 

Capital Reserve 

1,40,285 

1,40,285 

1.47,612 

Reserve Funds.. 

68,509 

1,8.3,115 

4,16,847 

\et Profit .. .. 1 

J,r*hr^73 

2,96.2S9 

1.22,757 

Depreciation .. .. i 

86,561 1 

90,679 

1,25,807 

Taxation .. .. | 

3,50,000 

4,00,000 

2,20,000 

Amount transferred to ; i 




Other Funds.. .. : 


1 72,n00 

1 

Dividend Ordiimry .. , 

2,16,000 

2,10,000 

: 2,16,000 

Do. Rate % p.a. .. ' 

6 

6 

1 « 

Carried Forward 

96,319 

20.608 

5,434 


GENERAL EQUIPMENT MERCHANTS LTD. 


FOUNDED in 1938 at LAHORE. Directors : 
M. N. Seth {Chairman), Klmslial Cliand Badshah, 
Bawa Arjau Singh, Balwant Roy, b.sc. (Bristol), 
Maluk Singh Bedi. M. L, Gauba and K, L. Kapur. 
Directors* Qualifications : Holding of loO Ordinary 
shares. Managing Agents : Murari Lai Batra & Sons. 
Terms of Managing Agents : 10% of n( t profits. 
Registered Office : 2/00, Connaught Circus, New 
Delhi. Telegrams: ‘ Ribbons”. Telephone: 47299, 
New Delhi H.O. Auditors : S. P. Chopra & Co. 

CAPITAL: Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 2,50,000, Rs. 2,25,000 in 22,500 
Ordinary shares of (6% Cumulative) of Rs. 10 each 
and Rs. 25,000 in 25,(X)0 Deferred shares of (0^% 
Cumulative) of Re. 1 each fully paid. 

Transfer, Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ** clause 
accepted. All signatures essential. Vernacular 
signatures must be attested by a Magistrate or 


J.P. Registration Fee : Re. 1 per deed. Fee for 
Split or New Certificate : A.s. 8 per scrip. 

Closure of Transfer Books : 15 day.s before the 
General Meeting. Voting Rights : On show of hands 
one vote per person pre.s,*nt, on poll one vote per 
ordinary share and one for every ten deferred shares. 
Date of Accounts : Yearly to 31st December. 
Meeting in May. 

Objects and Activities : Formed primarily to 
suj)j)ly stationery, furniture and such other 
requisites of offices and business concerns. The 
Company has sales offices and showrooms at 
Bombay, Calcutta, Madras and New Delhi. 

Balance Sbcct as on 3Ut Deoenber 1969 

Rs. R®. 

Capital .. 2,50,000 GroR8 Block .. 25,8.32 

Loans .. .. 2,86,972 LeM Depreciation 10,202 

HuadrV Liabilities 3,60.710 .. 

Profit & Loss a/c. 990 Net Block .. 6,680 

Liquid Assets .. 8,92.042 

Total .. 8,98,672 Total .. 8,98,672 
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General Equipment Merchants lAA*—(contd,) 
Analysis of Working Ymr ends 3Ul Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Ils. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

2,50.000 

2,50,000 

2,.'50,000 

2,50,000 

2,50,(X)0 

2,50,000 

2,50,0(K) 

Depreciation 

2,697 

1,830 

1.S28 

896 

1,102 

1,034 

957 

Net Profit 

—16,475 

3,043 

7,772 

J8,(H9 

31,055 

0S,I3« 

56,213 

Taxation 

,. 

* • 




' «,0(i0 

J2,0S1 

Amount transferred to : 
(ierioral Ke.serve 






: . . 1 

Dividend 



.. 

,, 



.. 

Do. Kate % p.a. 






1 


Carried Forward .. 

—1,51,423 

—1.48,379 

—1,40,007 

1 *—1,21,906 

1 

- 90,851 

! t~V4,722 

i 

990 


* After docluctiii'j: Hs. r>r» refund of tax for J9ol-52 and Us» ri9r> unnlaiiuerl diviciond written back, 
t After He<iurtin(? Rs. 7,980 ])n»vision for tax in 19t7--t8 written back. 

J After deducting Rs. 40,500 tlivblcnd on 0% Cumulative Ordinary sliarcr} for HU7, lOlS and 1949, subject to 
doduetif^m of tax. 


GENERAL PAPERS LTD. 

(Sec Adverti-nciiicul aho) 


FOUNDED ill 1916 at MADRAS. Directors: 
C. R. iSrinivasan (Chxirmfin), (i. Narasinilmn. 
V. Emberunianar (^liotly, Mir Moljaiiied Ali. S. M. 
Md. Onny, S. X r.:y, u.»s\v my und Jaud) M. Nazir 
Huss un Directors* Qualifications : Holding of shares 
iu his name of the face value of Us. 5,(X)0. Managing 


Agents : Onny k Co.. 9-A, Bandiilla Dhanamnial 
I, P.^ncli V ti. Madras. Toleplioiie : 85552. 
Terms of Managing Agency : of tlie net ])rofits 

suhjtMd to a mininium of Rs. 18,0()0 poT annum. 
Registered Office : 16, Armenian Street, Madras. 
Telephone Nos. : 55160 & 3075. Telegrams: 


HELPING TO BUILD A BETTER INDIA • . . 


©jaujsj©!® ®wsaBiLig^ & ©©., itm 


MACHINERY SUPPLIERS • IMPORTERS CONTRACTORS 

STORE STOCKISTS * ENGINEERS • BUILDERS 


CHARTERED BANK BUILDING, FORT, BOMBAY-1 
BRANCHES AT; AHMEDABAD, CALCUTTA, KANPUR, MADRAS, COIMBATORE. NEW DELHI 


Gnmi : “ PAPERMALL " 


Phone ; 55IM & 307$ 


GENERAL PAPERS LIMITED 

16, ARMENIAN STREET, MADRAS-1 


BRANCHES : 

aANCALORE CITY 
CriHBA ORE 
MADURAI 
TIRUCKlrvAPALLI 


LARGEST 

STOCKISTS 

OF PAPER & BOARDS 



Telegrams : 

Telephone ; 

BRANCHES : 

Telegrams : 

Telephone 

•* KAGAZMALL *’ 

4917 

TIRUNELVELI JUNCTION 

PAPERMALL ’* 

201 

•• PAPERMAl-L ” 

3647 

SI AKASI 

•• PAPERMALL •’ 

too 

•• PAPERMALL ’* 

6(9 

SALEM 

•* PAPERMALL *' 

» PAPERMALL " 

519 

KUMBAKONAM 

•• PAPERMALL *» 



Martaging Agents : 

G A N Y & CO. 

P. B. No. 1773. MADRAS. I 
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General Papers lM.^conid.) 

“ Papermall P.B. No. 1266. Auditors ; C. V. 
Ramaswamy, m.a., o.t>.a,, f.c.a. 

CAPITAL : Authorised : Rs. 15,00,(XX) in 1,50,000 
Equity sliares of Rs. 10 each. Issued, Subscribed : 
Rs. 7,50,(X)o in 75 ,(hm> Equity shares of Rs. 10 each 
fully paid. 

Capital History : In iJeeembcr 195^, 25,00( * Equity 
shares of Ks. 10 each vvi ro issued at par to liolders as 
on 19th Dooeinher in the proportion of one new 
share for every l\v<» sliiii'es held iin reasinf*: the Issueil, 
8uhsc*rihetl i iiti Pi-id up (.\tj»ital t(» Rs. 7.50.000. 

Transfer, Details of : Common form. Joint 
holdings acceptable, Either or Survivor clause 
accepted, any one signature accepted. Re^dstratlon 
Fee : Rs. 2. Fee for Duplication : Re. 1. Fee 
for Transmission : Rs. 2. Closure of Transfer Books : 
14 days prior to Oeneral Body Meeting, Date of 
Accounts : 31st March. Meeting in September. 
Dividends paiil in Sti^piember. 


Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : For the purpose of carrying 
on business as importers, dealers and merohants 
in paper, printing machinery, printing inks, 
stationery, et-c. 


Balance Sheet as on 3Ut March 1959 

Ka. lU. 

7.50,000 Qroea Block 1,21,085 

3,00,000 Les9 Depreciation 43,631 

1,05,611 - 

4,89,954 Net Block .. 77,454 

5,551 Liquid Aaeeta .. 16,33,662 

17,11,116 Total ..17,11,116 


Ttar ends SJst If arch 


Capital 

General Renerve 
Other Funds 
Liabilitiea 
Profit A Losb a c. 

Total .. 

Analysis of Working 



1953 

1954 

1955 

1066 

1957 

1068 

1959 


Rs. 

Ra. 

Rs. 

Ra. 

Rs. 

Rs. 

Ra. 

Paid-up Capital . . 

5.00,000 

6,00,UOO 

5,00,000 

5,00,000 

6,00,000 

6,00,000 

7,50,000 

Reserve Fund 

1,75,102 

1,83,257 

1,84,306 

1,93,500 

2,00,000 

2,60,462 

3,00,000 

Net Profit 

16,198 

660 

t32,787 

40,890 

99,437 

tl,24.186 

t2,01,268 

Depreciation .. .. , 

7,981 

6,663 

6,277 

3,639 

3,017 

2,626 

2,640 

Taxation 


.. 

30,000 

37,600 

43,857 

1,67,500 

1,70,720 

Amount transferred to : | 


j 



1 



Reserve -. ( 

5,898 



6,808 1 

6,500 

60,000 

48,452 

Other Reserves 

2,600 


681 

1 2,600 1 

9,000 

11,000 1 

55,000 

Dividend 

31,250 j 

31,250 1 

31,260 

31,260 ! 

40,000 

62,500 

93,750 

Do. Rate % p.a. 

Oi i 

6J 1 

»i 

6i 

8 

12i 

12i 

Carried Forward .. 

1,016 

•326 1 

487 

729 

809 

1,495 

5,651 

Prices of/"Highest 

8-9/16 

7| ! 

8i 

8| 


12-33 

14 10 

Shares \ Lowest .. j 

i 

1 

n 1 


7* i 

Si 1 

1 

S-20 

11*90 


* After transferring Rs. 30,000 from Dividend Equalisation Reserve, 
t After providing for taxation. 


GENERAL RADIO AND APPLIANCES PRIVATE UMITED. 

(See Advertisement also) 


General Radio and Ap])lian(*<*.s Privat#» Lid. was 
registered in 19*% and will shortly enter its 25th 
year. The firm w^as started as an imporl house for 
radios, cinema equipment and variou.s kinds of 
appliances, and soon acquired a leading position in 
this field. 

National-Ekco Radios 

With Independence ciaine a spurt of new manU' 
facturing ventures within India and many things 
formerly imported from abroad were being manu¬ 
factured IcKiallv. In keeping with this trend, the 
first National-KKCG radios were made in India in 
September 1949 and G.H.A. were appointed sole 
distributors. 


In the years that have followed, (4.R.A. have 
organised a country-wide distribution service. Today 
they have seven ofBce.s and a network of over 700 
dealers throughout India. Every principal city and 
town in India, has one or more authorised dealers of 
G.R.A. 

‘Kleertone’ Lines 

With the switch-over to the sale of indigenous 
products, G.R.A. established the trade-mark 
KLEERTONE; under this brand a wide range of 
quality electrical appliances and consumer items 
like steel furniture and plastic products are marketed 
throughout the country. These are specially 
nmnufactured for G.R.A. by a number of factories in 
India. 
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OirR bui^incss is marketing. . .to offer Indian-made products 
the widest possible coverage in India and abroad. 

Our marketing facilities in India consist of 7 Regional Offices — at Bombay, 

Calcutta, Delhi, Madras, Patna, Bangalore and Secunderabad — serving 
a nation-wide network of 750 dealers in 632 towns. We also have an Export Division 
which frcciuently sends a Representative on tours of foreign markets. 

Our methods are modern, our organisation is vast, our experience is wide — 
and many manufacturers have full faith in us — because wr specialise in marketing. 

Sole Distiibutots in India for national C If PQ Radios . 

\Dt "■ -- 

Lamps A Appliances . 




Products marketed by GRA 




Radios 6s Accesioriet 
“Klecrtone” Domestic 6 k Industrial 
Appliances 6s Canteen Equipment 
*‘Kleerlonc” Lamps^ Fluorescent Tubes 
6c Fixtures 6k Accessories 
“Klecrtone” Public Address 
Equipment 6c Accessories 
“Kleertonc” Furniture 


♦ “Klcertone” Plastics 

* “Kleertone” Gramophones 

♦ ••Klcertone” F.H.P. Motors 

* Electrical, Electronic 6k 

Laboratory Instruments 

* Cinema 6k Studio Equipment 

6k Carbons 

♦ Tape Recorders 


Exported through GRA: 

* Electrical Appliances ♦ Readymade Garmepts * Plastic Goods 


♦ Canned Foodstuffs 

♦ Coir Pioductt 

♦ Footwear 


* Stainless Steel Utensils 

* Textiles 

* Floor Tiles 


* Medicines 

* Buckets 6k Ghamelas 

* Wooden Furniture 




aiNEML RADIO A AmiANCES MIVATE UNIIED 
Bomboy. Colcutio »Botno. Modros . Bongolorc 
Delhi • Secunderobod 




















MseBltueous 

Genoral Radio and Appliances Private Ud.—iconid.) 
Distribution in India and in Export Markets 

The service that G.U.A. p:ives to iiuihufuctuTeTS is 
unique, for even a small juiuiufacturer is assured of 
nation-wide distribuliou of his products, and an 
opjxirtunitv to rojich foreign markets through 
tJ.R.A.’s Ex})urt Division. Also, expert advice on 
design iinju-ovement. quality, appearance, perfor- 
lUiince, ]hi(.*kagiug and ^rresentatioii of the product 
is availal.)le. 

G.K.A. j-ave aeiiieved reinarkuhle siieeess not 
only in building up the tnide-mark KLEEKTONE, 
but also in selling tlie range of ])ruducts under tliis 
b?*and. Tl.is is largely due to the quality of tlio 
products and G.U. A.’sextensive marketing experience* 
Although it is soiuetiiii(»s said that people are reluc- 
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taut to buy Indian-made goods, G.R.A. have proved 
- 'Witliin a few years that indigenously-produced 
articles can be just as good in quality and per¬ 
formance as the imported items. 

G.R.A. plan to expand their activities by opening 
more branches for the convenience of tlieir dealers. 
G.R.A. are now marketing a wirJo range of 
KLEERTOKK products; the list is being enlarged 
constantly. 

General Radio and Appliances Private Limited 

Have offices at Of)era ll<»use, Bomli*iy-4* 
3, Made 11 Street, (^ilcutta-lS. Frazer Road, Patna. 
I/lS, Mount Ko*.i(h Mfiilras. 3(5/79, Silver Jubilee 
l^ark Road, Bangalore. Jogdhian Oolotiy, Chandui 
CJiOwk. Delhi. Rashtrapathi Road, Secunderabad, 


A. V. GEORGE & CO., LTD. 

{See Advertisefnent also) 


FOUNDED in 1937. Directors : Varkev George 
(Chairmin and Mayiaging DireHor)^ T. kuruvilla 
Thomas, A, V. John and George John. Directors* 
Qualifleations : Holding of KX) shares. Registered 
Office : P. R. No. 1, Ancheril Bank Buildings, 
Kottayam, Kerala. Telegram: “ Ancherico 

Telephone No.: 692. Auditors : Cheriyan & Cheriyan. 

CAPITAL : Authorised : Rs. 5,00,000 in 25,000 6% 
Cumulative Preference shares of Rs. 10 each and 
25,0(X) Ordinary shares of Rs. 10 each. Issuedf 
Subscribed and Paid-up : Rs. 2,00,000 in 2.500 6% 
Cumulative Preference shares of Ks. 10 each and 

17.500 Ordinal*}’ shares of Ks. 10 cjich. 

The Preference shares carry the right to a fixed 
Cumulative tax free Preferential dividend at the 
rate of 6% p.a. in the capital for the time l^eing 
paid upon such shares, and to rank in winding up 
both as regards cajutal and dividend uj)to the com¬ 
mencement of winding whether declared or not in 
priority to tlie Ordinary shares but no further right 
to participate in j^rofit or surplus assets. 

Capital History : The original capital was Rs. 25,000 
in 2,500 Ordinary shares of Rs. 10 each. At an 
E’ctraordinary General Meeting held on 10^1045, 
the Authorised Capital was increased to 5,0(},000 
in 25,000 fi% Cumulative Preference shares of 
Rs. 10 each and 25,000 Ordinary shares of Rs. 10 
each. The Issued, Subscribed and Paid-up Capital 
was increased in lOIS to Rs. 60,000 by the issue of 

2.500 Preference shares and 1,000 Ordinary shares. 
In 1956, the Issued, Subscribed and Paid-up Capital 
was further increased to Rs. 2,00,000 by the issue 
of 14,000 Ordinary shares of Bs. 10 each. 


Closure of Transfer Books : 7 days before the 
General Body Meeting. Accounts closoil yearly 
as at 31st March. Meeting in November/December. 

Transfer^ Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 

Registration Fee : Re. 1. Subdivision or New 
CertUleate : Re. l. 

Voting Rights : Every member shall be entitled to 
one vote for every Ordinary share held. 

Objects and Activities : Managing Agents for 
varions planting companies in South India. Also do 
business as agents for Rubber and Tea Estates and 
dealers in Rubber. Sole Distributors for Kerala for 
Lambretta Scooters, Auto Cycles, etc., and Henry 
Meadows Diesel Engines. Managing Agents of: 
The Tharaarju^>ally Rubber Co., Ltd., The Uclayagiri 
Rubber Co., Ltd., The Jfeumeriy Rubber & Produce 
Co., Ltd., The Anandam Rubber Co., Ltd., The 
Nilgiri Tea Estates Ltd. and The Kailas Rubber 
Co., Ltd. 


Bslsaee Sheet as oo 31 st March 1059 

Rs. Ri. 

Capital 2,00,000 Grow Block 2,37,605 

General Reserve . 90,000 Leas Depreciation 43,270 

Loans (Secured A ..... 

nn’^ecured 2,21,772 Net Block .. 1,94,935 

Bnoriry Liabilities 3.80.132 Liquid Assets .. 7,60,535 

ProOt ^ Loss a/o. 50,966 


totol .. 9«M.870 TMl .. 8.M.870 



m 


A. V. George & Co., Ltd.—(eoiud.) 

Analysis of Working Year ends 3Ut March 



1953 

1954 

1955 

1066 

1057 

1958 

1959 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Paid-up Capital 

r.(),n(io 

(io.cnn 

00,000 

2,00,0(50 

2,O(»,0(4' 

2,00/00 

2.00.(;00 

General Reserve 


15,non 

55,000 

(i0,0(;0 

85,000 

85/ 00 

trn/U'O 

()1 her Funds 

fi.UOO 

5,000 


r),oo(» 

5.000 

5 ,( 504 ! 

.5,000 

N.a J’rofit 

33,3C1 

00.-lS() 

4S,724 

24,474 

53,718 

57,107 

33,.-’81 

Ik'preciation 

15,Sir, 

11,259 

7,900 

12.052 

2],C>(i2 

17,050 

J5J20 

'I'axation 

28,995 

29,4lD 

25,734 

37,000 

05,00(» 

(>0,50(5 

i 50,U(i0 

Aiuount transferred tu : 


1 





1 ’ 

1 

Reserve h'und 

10,000 

20,000 

25,000 


25.000 


i 

Other Funds 







1 ;; 

Dividend 

17,500 

17,500 

17,500 

i 8.750 

35,(»(:0 

45,250 

! 2t>,25() 

Do. Rate % p.a. 

50 

50 

50 

25 i 

20 

26 

! 15 

Carried Forward 

6,7CG 

28.2s53 

32,970 

47,201 

39,419 

51,335 

j 5G,90() 


GILLANDERS ARBUTHNOT & CO., LTD. 


INCORPORATED as a Private Coinpaiiy in 1935 
under the Indian Comjjanies Act and converted into 
a Public Company in 1917 with a view to a<‘quiring 
tlic business of the firm of Me.s.srs. GiHanders 
Arbutl not & Co., which was established in Calcutta 


in 1819. Directors : Patiiek Edward Glndstoiio 
Woodl'ine Parish’, ('.r..E. (Marnn/ifiif Difrctcr and 
Ch(iiiin,aii)y 8ariiindra Chfuidliuri. Mal.arajadl.iraja 
Bahadur Sir Uday Cliand Mahtab, k.c.i.e. of Burdw. ji 
and Stewart Malcolm Petrie (Managing Dinctor). 


^00^0-<><H>0<K)“0<)^00 D<>0 <yDO<H>O<H><H><KKH>OO0^<H>OOOO<>O0^O<>0eOO0<>OO<? 

A. V. GEORGE & CO. LTD. 


TeUl>hone: 492, 592 & 692 


KOTTAYAM 

KERAL.\ 

BOARD OF DIRECTORS .• 


Tel.giuim : ANCHERICO 


Sri VARKKEY GEORGE 
Sri GEORGE JOHN 


Sri T. KURUVILLA THOMAS 
Sri A. V. JOHN 


ALWAGI.WG AGEA TS : 

THE THAMARAPALEY RUBBER CO., LTD. 

THE UOAYAGtRl RUBBER CO., LTD. 

THE NENMENY RUBBER & PRODUCE CO., LTD. 

THE ANANDAM RUBBER CO., LTD. 

THE NILGIRI TEA ESTATES. LTD. 

THE KAn.AS RUBBER CO., LTD. 

Dealers in Rubl)cr. Latex, Crepe Soles, Tea, Tea Export Rights, Estate requisite, etc. 

AUTHORISED DEALERS FOR 
MEADOW’S DIESEL ENGINES 

LAMBRETTA SCOOTERS, AUTOBYKES, AUTO-RICKSHAWS, ETC. 

EA'HUIRIES SOLICITED 
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GllUmden AibuthiiQt * Co., Ltd . — (contd,) 


Directors* Qualifications : Holding in bis own name 
or jointly with others, ten Ordinary shares. 
Regtotered OflDce : Gillander House, Netaji Subhas 
Road, Calcutta. P. B. No. 174. Telegrams: 
“ Gillanders Telephone: 22-2331 (12 lines). 

Auditors : Price, Waterhouse, Peat k Co., Calcutta. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 7,60,000 
Ordinary shares of Hs. 10 each and 25,000 5% 
taxable Redeemable Cumulative Preference shares of 
Rs. 100 each. Issued and Subscribed : Rs. 90,00,000, 
Rs. 65,00,000 in 6,50,000 Ordinary shares of Rs. 10 
each and Hs. 25,00,000 in 25,(K)0 5% Cumulative 
Redeemable Preference shares of Rs. 100 each. 
The Redeemable Preference shares confer the right to 
a fixed cumulative preferential dividend at the rate of 
5% per annum, but subject to deduction of Indian 
Income-tax therefrom at the rate from time to time 
current on the capital for the time being paid up 
thereon and the right in a winding up to payment of 
capital and arrears of dividend whether declared or 
not to the commencement of the winding up in 
priority to the Ordinary shares, but does not confer 
any further right to participate in profits or assets 
nor do they confer any voting rights. The Company 
has the option to redeem at any time or times after 
the 28th Febuiary 1962 the whole or any part of 
the Redeemable Preference shares at par (subject 
to the provisions of tlie Companies Act, 1956) on 
giving not les.s than six calendar months’ previous 
notice, either by registered post or by advertising 
the same in at least one Calcutta daily newspaper. 

In the case of a partial redemption the particular 
shares to he redeemed as aforesaid will be selected by 
drawings as ]>rovidcd bv the Articles of Association. 

Capital History : In Ue( ember 1951, each of the 
10,(XK) unissued Ordinary shares of Rs, 100 each and 
each of the 65,(XK) issued Ordinary .shares of Rs. MX) 
each were subdivided into shares of Rs. 10 each 
making in all 7,50,(KX) Ordinary shares of Rs. 10 each 

Analysii of 


of which 6,50,000 Ordinary shares are credited as 
fully paid up. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 1 50 per deed. Closure of Transfer 

Books : Books close immediately prior to General 
Meeting. Date of Accounts ; Accounts are made as 
on 31st March. Date of Meeting in December. 

Voting Rights : On a show’ of hands ewry member 
present in person being a bolder of Ordinary shares 
and entitled to vote shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for every Ordinary share held bj’ 
him. 

Objects and Activities : The Company carries on 
extensive business as General Traders and Agents 
with Branches at Bombay, Kanpur, Delhi, Madras 
and Rangoon. 

General : The Company holds a majority of shares 
in Qillanders Arbuthnot & Co. (Pakistan) Ltd., 
H. Dear k Co. (Pt.) Ltd., Sclimbong Tea Co., Ltd., 
Ormul Products (India) (Pt.) Ltd., Gillnot iSmall- 
scale Industries Ltd., Xivea Pliarmaceuticals 
Private Ltd., D. WaJdie & Co., Ltd., 1’aipoo Tea 
Association Ltd., Group Marketing (India) (Pt.) Ltd. 
and The Toiigpuni Tt* i Co., Ltd. 


Balance Sheet ah nn 31 At MAirh 1U50 



Rs. 


Bs. 

C'apital 

. 90,00,000 

Gr<»ss fUoek 

29,07/0*^ 

General Reaorve 

. 20,00,000 


1 L2I,6.V) 

Tax Reserve 

. 31,96,446 


Other Funds 

l2,20,rMX> 

Set Bloj'li 

ir),72,H0.3 

Liabilities 

. 2,06,92,r4S 

Go»»fl\vill 

I8,0(VKKI 

I’Tfdit & Li»ss a/c. 

L.57.026 

Investinenta 

J, 14,82,204 


Li<^]uid AHHetA 

2,17,10,923 

TrU-al 

. 3,6r>.66,020 

Total .. 

3,05,66,020 


Working Year endM SJtit March 



1953 

1954 

1955 

1 1956 

1957 

166H 

! 1959 

1 


Ks. 

Re. 

Re. 

Re. 

Re. 

I Re. 

Ks. 

Paid-up Capitni .. 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,0O.rK)0 

90.00.000 

90,00.000 

Reserve Fund 

L^ym.ooo 

15,00,000 

15,00,000 

16,00,000 

17,00.000 

16.00,000 

20.00.000 

Other Funds 

19,00,000 

23.00,000 

27,00,000 

33,17,300 

11,20,910 

11,00,000 

12.20,000 

T^.preciatinn 

1,66,130 

1,81,996 

1,83,537 

1,81,756 

2,15.470 

2,32,t.64 

2,48,226 

Net Profit 

20,07,376 

17,87,967 

29,71.809 

30,03,640 

24.05.483 

20,37,524 

23,07,024 

Taxation 

9,41,254 

7,78,543 

12,43,521 

12,83,159 

12,51.626 

10,12,519 

12,01,368 

Amount transforrod to ; 

1 

1 




! 


Reserve Fund .. . -1 

i 

j 



1 

1,00,000 

2,00,000 

Other Funds 

4,60,000 

4,50,000 1 

7.()0.000 

6,17,300 

2,00.000 

1 1,72,003 

1,20,000 

Dividend Only. .. 

4.87,500 

4,87,500 i 

9.10,000 

10,40,000 

6,50,000 

! 6,50.000 

«i.5O,O00 

Do. Rate 

n ! 

! j 

14 

16 

10 

! 10 

1 

Carried Forti'ard .. 

2,11,148 

1,56.072 

1,51,360 

89,541 

1,66,398 

' 1,46,370 

1 1,67,026 

Prices of Tllighoat 

140 

130 i 

1261 


• • • ' i 

i 

j 

Shares \ Lowest. 

130 

106 

107 

• . 


*i2-87 1 


i 



•Ilf 

•18* 

14*25 


’ 13-37 

i 


1_ 

•11 

1 

10*50 

10*60 

10*50 
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GLADSTONE LYALL & CO., LTD. 


REGISTERED in 1948 at CALCUTTA. Dlraotors : 

J. M. B»»nnfrmrin, T. C. Hornl)y. H. L. Jorarh and 
H. H. Maharaja Sir Pratapchandra Bbanj Deo, 

K. O.I.K., LL.n. of Maynrbhanj. Registered Office : 
4, Fairlic Place, l\ B. G. Calcutta. Telephone 
No. : 22-2561 (8 lines). Telegrams : ‘‘ GladH>?» 7 ll 
P. B. No. 6. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Ks. 55,0 O.(kk.) in 
Ordinary shares of Rs. 10 ench end Jo.tKK) 
6% Cumulative Taxable Preference shares of 
R^. 100 each. Subscribed : Rs. 54,17,800, 

Rs. 14,17,800 in 14,178 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 40,00,(<X) 
in 4,00,000 Ordinary shares of Rs. 10 eaoli. 
The Preference shares confer on the holders 
the right to a fixed CHimulative dividend at 
annum subject to tax and tlie right 
in the event of a winding up, liquidation cr amalga¬ 
mation with any other company to preferential 
repayment of Capital over the Ordinary shares and 
all arrears of dividend whether declared or not with no 
further rights to participate, in further profits or 
assets. 

Capital History : In 1954, 2,00,000 new Ordinary 
shares of Rs. 10 each were issued and offered for 
subscription at par to the existing shareholders both 
Ordinary and Preference in the proportion of one new 
Ordinary share for every Ordinary or Preference 
share held. The new Ordinary shares rank in all 
respects pari passu with existing Ordinary shares. 


Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 
Books close a week prior to General Body Meeting. 
Voting Rights : One vote per share. Preference 
shares carry no voting rights. Date of Accounts : 
Accounts are made as on 31st Octoljer fnm 19.58. 
Meeting in July. 

Objects and Activities : The C'ompany took over 
the business of the partnership from Gladstone 
Wyllie & Co. and Lyall Marshall & Co., both of which 
were well-known Agency and Business houses in 
Calcutta for over a century. They h<»Id General 
Managing Agencies, and arc the Agents to Lloyds 
and Ellerman Lines. They are also agents for 
various Insurance Cos., Malthoid Roofing, Mill Stores, 
Silvertown Lubrications. They import piece-goods 
and are manufacturers of P. inis. They are also 
Clearing Agents to the Govt, of Nepal. They have 
a Paint Factory at Salkea. 

General : The Company has Branches in 
Chittagong, Vizagapatam, Delhi. H<mb;iy nwd 
Mji dr.! 8. 

Balance Sheet rh on 31 gt Ortoher 195S 

Rs. Rs. 

64,I7,K(K> Kefc Ulork 

General Reser\ e . .M’.^OOO Goodvrill 13,75,000 

Other Funds .. 7S,K1.5 Liquid Assets . .1.01,06,039 

Sundry Liabiliti«^R 59,24, 

Profit a Loss a/r. 23,K3I 

Total .. 1,19,70,031 Total .. 1.19,70,031 


AoalysU of Working 


Ve^r finds SUi Oct. 



Drc. 


1952 


Rs. 

Paid-up Capital .. 

34,41,800 

Reserve Fund 

3,00,000 

Bepreoiation 

Not Profit 

Taxation 

1,14,100 

♦3,44,482 

1,65,680 

Amount transferred to: 

General Reserve 

Other Funds .. 

60,000 

Dividend 

1,00,000 

Do. Rate%p.a. 
Carried Forward .. 

6 

10,462 



l>r. 

Dim.. 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

34,14,800 

62,41,650 

54,09.800 

3,60,000 

3.80,000 

3,80,000 

96,807 

85.501 

83,174 

2,77,801 

2.14,476 

4,50,856 

30,000 

94,000 

2,66,000 

30,000 



.. 


90,000 

76.000 

76,000 

1,99,600 

», ** 

31 

5 

23,840 

t0.7ll 

22,056 


Dec 

DtM'. 

I 

Oct. 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

54,17,800 

54,17,800 

54,17,800 

4,75,000 

5,26,000 

5.25,000 

78,074 

75,388 

67,994 

3,42,592 

2,96,595 

lp29.071 

3,60,300 

s3,24,000 

80,000 

25,000 

50,000 

18,815 

20,000 

20,000 

1,50,000 

1,80,000 


3J 



33,302 

130,129 

23,831 


* Idimt writing off Rs. 6,000 from Goodwill. 

t Afto mditing Re. 44,038 being liabilities provided for rent not paid, now written back and Rs, 9,062 being profit 

Mt B&le Oi ASBOtS. * 


t laoln^ Bi. 6,882 wwUimed balanow, Rs. 2,209 profit on sale of assets and Rs. 413 liabilities provided but 
paid written book. ^ 


not 






GODFREY PHILLIPS INDIA LTD. 


¥0\3^iDED in 1936 at CALCUTTA as a private 
company and was converted into a public company 
in October 1040. Directors : D. S. Barron, c.i.e. 
(Chairman), H. C. Brown, H. M. Hilton (Joint 
Mayuiging Directors), A. B. Biliinoiici, J. II. Brown 
and r. A. G. dfrey Fiiil]ij)s. Secretary : D. K. Mitra, 
A.c.A. Registered Office : Chakala, Audheri, Bombay- 
Telephone: 86441 (3 lines). P.B. No. 7304. 
Telegram: “ Sweotcrop,’* Aiidberi, Bombay, 

Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 1,20,(X),(KX) in 60,(KX) 
51 per cent Cumulative Preference shares of Rs. 100 
each and 6,00,000 Ordinary shares of Rs. 10 each. 
Issued,Subscribed and Called-up: Rs. 7u,ou,0oo in 
30,000 Cumulative Preference shares of Rs. lU.i 
each fully paid up in cash and 4,00,000 Ordinary 
shares of Rs, lO each fully paid up in casli. The 
Preference shares were issued at Rs. 3 premium. 
The Preference shares confer on the liolders the 
right to a fixed cumulative dividend at the rate of 
5J% taxable and have right to receive all arrears 
of dividend whether declared or not and have 


preferential claims for refund of cajiital over tbe 
Ordinary shares. 

Transfer, Details of : Common form. “ Either or 
Survivor*’ accepted. Any one signature accepted. 
Fee for Registration : Rs. 2 per transfer. Fee for 
Split or Kew Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 7 days in a year prior 
to General Body Meeting. Accounts are made to 
31st December and submitted in May. 

Voting Rights : One vote on a show of hands and 
one vote per share on a poll. 

Objects and Activities : Merchants and Agents. 
They carry on business as tobacco, cigar and cigarette 
manufacturers. 


Balance Sheet as on Slat Decemb<?r 19o9 


Rs. 

Capital .. 7i),(K),00() 

ItesorvcH .. 4,73,500 

Tax Prorision .. 12,7.5,(00 

Gratuity .. 7,‘lO,lh3 

Sundry Liabilities 50,1 1,322 
I'rotit & Loss a/c. 10,40,721 


Total .. 1,64,64,026 


Ra. 

Gross Block .. 70,05,103 

Ltiss Dejneciation 41,39,8*17 


Net Block .. 20,5.5.646 

Oc>(>d\^fill .. 62,587 

Liquid Asaets . 1,34,45,703 


Total ..1,64,64,026 


Analysis of Working Year ends 31st Dec. 



1053 

1954 

1955 

1956 

1057 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,r»o,ooo 

70,00,000 

70,00.000 

70,00,000 

Net Profit 

♦9.96.198 

t3,8r>,189 

49,51,201 

$10,87,734 

it 7,5I.S31 

9,89.772 

13,55.941 

Depreciation 

4,23,304 

4.39,718 

4,16,101 

4,r>'j,r)i3 

4,83,562 

4,89,361 

5,03.613 

Taxation 

7,00.0(X) 

3,30,000 

9,50,000 

11,50,000 

11.00,000 

14,75,000 

12,75,000 

Replacement Reserve 

1,00,000 

,. 

,, 

Other Fund.s 

60,000 

67,000 

’ *79,000 

1,00,000 

67.000 

1,03,000 

1,26,983 

preference Dividend C.5J% 
p.a. less tax 

1,21,688 

1,21,688 

1,21,688 

1,21,688 

1,13.026 

1,13,025 

1,65,000 

Ordinary Dividend 

7,00.000 

4,00,000 

8,00,000 

8.00,000 

6,00,000 

8,00,000 

10,40,000 

Do. Rate % p.a. 

Carried Forward .. 

171 

10 

20 

20 

L5 

20 

*•26 

15,43,326 

311 

13,30,076 

11,96,811 

13,04,.518 

10.90,318 

If 10,34,674 

tt 1.04,072 

Prices of fHigbest 

30^ 

22i 

26i 

28-50 

20-25 

Shares ^Lowest 

20} 

17 

16| 

191 

1900 

17-75 

• • 


* Excludes Rfl. 2,47,369 being Furplus rcBerve for taxation written back. • : 

t Excludes Rs. 25.261 being surplus reserve for taxatirm written back. 

J Excludes Rs. 46,731 being surplus reserve for taxation written back. 

S Excludes Rs. 1,10,266 being surplus reserve for taxation written back and Rs. 62,604 being short provision 
less excess provit-ions for previous years. ..... 

li Excludes Rs. 1.06.006 being short provision less excess provisions for taxation for previotni 5niatu.*' 

7 Includes Rs. 30,500 being net excess provisions after, charging short provimon for Comp^y’l enneUtmtinn to PF, 
♦♦ Subject to tax. ' • 

ft Includes Rs. 68,830 items relating to previous ye^r and dedinctiiig Re., 76^060 ihort prov^ Of bcotua ahd FF for 
pnsviouB year. 
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THE GOODWILL PICTURES LIMITED 


ForNDED in 1944 at NEW DELHI. Directors : 
D. R. Gupta, Ved Prakash Gupta, R. ]S. Tikku and 
KriRlian Mohan Guj)ta. Directors’ Qualification: 
Holding: shares worth of Rs. r),(XK) of either class. 
Managing Agents: Messrs. D. R. (Jupta & Co. 
Private Ltd. Teims and Remuneration of Managing 

Agents : For It) years. Die iK't profits with 

a jniniinum of Rs. Registered Office : M. F. 

(i. House, 17-H, Asaf Ali ihwd. New Delhi 1. 
Teleplione No.; . Tele^iram : “ Goodpie **. 

Auditors : M<'ssrs. K. K. Khanna & 

CAPITAL : Authorised : Rs. 2r»,(»0,rMX), Rs. 

in Cumulative Preferejiee 

shares of Rs. 1 (H) each, Rs. 23 /)r),(HHl in 2 , 3 (),(X.M) 
Efjuity shap s of Rs. 1<) each. Subscribed : Rs. 
7,()H,7r»(>, Rs. 8l,rHH') in HR) Cujuiilative Pre 
feiencc slian's <.»f Rs. R)() ea<h fully paid-up. 
Rf. t),()3.tH)r) in h(),3(H) Equity shares of Rr. R) each 
fully paid-up. Rs. 3 (), 5 (H) in 30 ,r>()() Equity sliarcR 
of Rf. R) eacli. Re. I paid-u]». I jess: Calls in 
Arrearfi : Rs. r),75t). 


On 31st March 19r>0 the suhRcribed capital 
was changed from Rs. 7,07,850 to 7,08,75f) by issuing 
1,500 Equity shares of Rs. 10 each fully paid-up. 

Transfer, Details of : Common form. Joint 
Holdings with “ either or survivor clause accepted. 
Registration Fee : Re. 1 j^er deed. Sub-division or 
New Certificate Fee : Re. 1 ])er New Certificate. 
Date of Accounts and Meeting : Accounts are made 
up yearly to 31st March and presented in August. 

Closure of Transfer Books : Books are closed a 
week prior to (general Body Meeting. Voting Rights : 
On a show* of hands every member present in person 
sjiall have one vote and upon poll every member 
)>rcsent in person or by proxy shall have one vote 
for every shart* held by liim. 

Objects and Activities : The Company was mainly 
doing Film finaiKe, distribution and exhibition 
but since January the activities have been 

fhanged to Motor Hire purchase and now concen¬ 
trating in tliis business and accepting deposits. 


Capltal History : Original capital structure of the 
CCompany was as under : Rs. 25,(X),(H)r), Rs. 2,(X),00<') 
in 2,(H'H) Cumulative TVefcroicc sliares of Rs. R)0 
rii.r]\, Rs. IH.dO.rHH) in l,8(),(MH) Ordinary shares 
of Rs. K* each. Rs. 5,(H),(HK) in R),(HX) bof<Tred 
fiharcF of Rs. 5 each. Ou Hth April 1958 
the eapital was changed to R.s. 25,r)(),(KH). 
Rs. 2.(»‘),(HH) in 2,tX)0 fi% Cumulative Preference 
shares of Rs. RH) each. Rf. 23,tM)/HH) in 2,30,C)(K) 
Ordinary .‘^hares of Rs. R) each. 


Balance Sheet at on Slet March 1059 


Rb. Rb. 

Capital • 7,07,850 Gross Block .. 23,40S 

General Reserve . 1,25,000 Less Depreciation. 9,266 

Loans > 36,37,102 

Liabilities 7,75,185 Net Block .. 14,226 

Profit &■ Lobs a/o. 8,218 Cash & Bank 

Balance . . 52,309 

Liquid Assets . . 50,86,820 


Total . . 52,53,355 Total .. 52,53,355 


ye4xr mils 31st March 


Analysis of Working 



1956 


issa 

1959 


Re. 

Ra. 

Rs. 

Ba. 

Paid-Up Capital 


4,27.900 

6,91.750 

7,07,850 

General Renerve 




1,25,000 

Net l^ofit 

--1.o 

2,:\\7r6 

3,58.060 

1,02,82A 

Deprceiatioii 



779 

1.049 

Taxation 

Amount transferred to: 

.I ” i 



1,40,000 

i 

General Reserve 

1 \ 

•1 1 



1,25,000 

Dividend Ordinary 

.i •• 1 

31,425 

0OJ.10 

1,22,266 

„ Rate % p.a. 

1 1 
... 

10 

J5 

20 

t arriv'd I'orward 

■| 1 

—2. 

<>o,;?ri9 

♦ 8,218 


♦ rnrliides Rh. 2,250 )>alance of proposed dividend not utiliscMl, 


GREAT EASTERN HOTEL LTD. 


FOUNDED in 1862 at CALCUTTA. Directon : 

A. H. Bilimoria (Chairman), 8. M. Basn. B. K. 
Roy, M. L. Pyne, C. L. Pyne and A. J. V. liorocq. 
Resident Diieetor: C. Green. Hannging Agents: 

B. P. R. Syndicate. Bettered Office : 1-3, Old 
Court Fo"— Street, Calcutta. Telephone: 23-4371, 

K-60 


23-2331 (12 lines). Telegram: “ Greastem. ’’ 

Auditors : liovolook & Lewes. 

CAPITAL: Authorised : Rs. 1,00,(X).0(X) in 40,ooo 
shares of Rs. 250 each. Issued and Subscribed : 
Ra. 30,00,000 in 12,000 shares of Rs. 250 each. 
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Great Eastern Hotel Ltd.— (contd.) 

Capital History : In August 1948, the Company 
capitalised Rs. 18,00,000 by issuing as capital bonus 
36,000 new shares of Rs. 50 each credited as fully paid 
to the existing shareholders in the proportion of 3 
new shares for every 2 shares held as on 31st March 
1948 and the shares were consolidated into 12,000 
shares of Rs. 250 each. 

Debentures: Rs. 14,00,000 in 5}% (taxable) 
bearer bonds of Rs. 1,000 each issued at par on 
1st February 1935 and repaid at par on 
Slst January 1950. Interest payable on 31st July 
and Slst January. The Debentures have been 
completely redeemed on 1st February 1950. 

Transfer, Details of : Common form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and Dividends: 

Accounts made up yearly to March 31. Meeting 
in September. 

Analysis of Working Te^r ends 31 st Mnrch 



1953 

1954 

1955 

1956 

1957 

195S 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Pftid-up Capital .. 

General Reserves . . 

30,00,000 

30,00,000 

30,00.000 

30,00,000 

30,00,000 

30,00,000 

30,00.000 

9,75,000 

9,76,000 

9,75,000 

10,00.000 

10,IK),000 

10,00,000 

10,00,000 

Other Funds 

1.17,364 

1,55,000 

1,67,354 

3,17,354 

4,55,000 

6,67,354 

7,30,781 

Net Profit 

2,68,418 

80,116 

4,90,533 

3,04,829 

2,65.751 

. 2,20,182 

2,25.060 

Taxation 

1,45,416 

10,000 

30,000 

1,45,000 

1,96,000 

2,67,500 

2.60.000 

Depreoiation 

Amount transferred to i 

1.60,739 

1,52,491 

1,95,904 

2,49,868 

2,66,751 

2,49,698 

2,40,488 

Reserve Fund .. 


., 

25,000 

a • 


,, 


Other Funds 

50,000 


1,50,000 

1,50,000 

50,000 

1,35,500 

86,927 

Dividend 

1,80,000 

75,000 

75,000 

1,80,000 

1,80,000 

1,80,000 

1,80,000 

Do. Rate % p.a. 

6 

2} 


6 

6 

6 

6 

Carried Forward .. 

29,418 


uum 

t7,458 

74,215 

59,182 

17,321 

Prioes of r Highest 

.260 


270 

258 

250 

255 

265 

Bhaies \ Lowest 

245 

237 

255 

229 

225 

226 

240 


Closure ol Transfer Books : Transfer books close 
for a week preceding the General Body Meeting. 

Objects and Actlvlttes : The properties of the 
Company are freehold. They own the Great Eastern 
Hotel in Old Court House Street with its ezten* 
sions at 29, Waterloo Street, Calcutta. 


Balance Sheet m on Slet Uerob 1959 

Re. Rs. 

Capital .. 30,00,000 Gross Block .. 86.67,034 

General Reeenre . 10,00,000 Ltss Depreciation 40,92,206 

Other Funds 7,39,781 - 

Liabilities .. 12,87,318 Net Block .. 45,74,828 

Profit ft Loss a/e. 17,321 Liquid Assets .. 14,69,692 

Total .. 60,44,420 Total .. 60,44,420 


* After paying Rs. 4,366 Sales tax for previous years, 
t After paying Rs. 9,000 being Directors' oommission at 5%. 

GREAVES COTTON & COMPANY, LTD. 


rCONDED in 1859 at BOMBAY, converted 
into a private company on 29th March 1922 and 
converted into a public company on 8th May 1950. 
Obreetors : Earam Chand Thapar {Chairman), Nitya- 
nand Mangesh Wagle {Managing Director), Hari 
Datta Varma, Khan Bahadur Cooverji, Bhimjibhoy 
Taraporvala, Lalit Mohan Thapar {Joint Managing 
Director), John Hayward Langdon {Executive Director) 
and Suiendra Lall. IBrectors* QuaUflcatlons: 
Holdmg of 10 ehares. Registered Office : 1, Forbes 
Street, Bombay-1. Telegrams: “ Greaves Tele¬ 
phone Kos.: 259171 (8 lines). Aaditors : Sharp and 
Tannan. 

CAPITAL: Authorised: Bs. 2,00,00,000, 
Rs. 25,00,000 in 25,000 5% Cumulative Preference 
shares of Bs. 100 each, Bs> 25,00,000 in 25,000 6% 
Cumulative Preference shares of Bs. 100 each 
(redeemable at 6 months* notice at the option at 
any time after Slst March 1960), 1,50,00,000 in 
1,50,000 Equity shares of Bs. 100 each, blued, 
Subsolbed and Fully Pau-np: Bs. 1,86,00,000, 


Rs. 25,00,000 in 25,000 5% Cumulative Preference 
shares of Bs. 100 each, Bs. 25,00,000 in 25,000 6% 
Cumulative Redeemable Second Preference shares of 
Bs. 100 each, Rs. 1,35,00,000 in 1,35,000 Equity 
shares of Bs. 100 each fully priid up. 

Capital History: Originally, the Authorised, 
Issued and Paid-up Capital was Bs. 60 lakhs in 
4,500 Preference shares and 500 Equity shares 
both of Bs. 1,000 each and the Equity shares 
were issued witiiont payment in cash. In April 
1922, 2;000 Preference shares were converted 
into Equity shares making the Preference capital 
Bs. 25 lalms and Equity Capital Bs. 25 lakhs. On 
27th Hovember' 1988, the entire Preference share 
Capital was repaid, reducing the .Authorised, Issued 
and Paid-up Capital to Bs. 25 lakhs. " In June 1949, 
the Authorised Capital whs increased fitem Bs. 60 
lakhs to Bs. 1*25 .crores by the creation,, of 26,000 
6% 'Cumulative Preference, shares of l60 each 
and 7,500 Equity ahArdi 1,000 each. Of this 
2,000 Equity shans of Rs. 1,000 eahh wete issued as 





746 


Mboenaneoat 


Greaves Cotton & Co., Lid.—{cfjntd,) 


bonus to Equity shareholders in the proportion of 
four bonus shares for every 5 Equity shares to the 
existing shareholders by capitalising Bs. 20 lakhs 
out of Reserves increasing the Issued and Paid-up 
Capital to Rs. 45 lakhs. In 1950-51, the Rs. 1,000 
shares were subdivided into shares of Rs. 100 each. 
At the same time 18,050 Equity shares and 23,000 
Preference shares were issued to the existing share¬ 
holders increasing the Issued and Paid-up Capita] 
to Rs. 86,05,000. In 1951-52, a further 2,000 Prefer¬ 
ence shares and 4,000 Equity shares of Rs. 100 each 
were issued to the existing shareholders increasing 
the Issued and Paid-up Capital to Rs. 92,05,000. 
In 1952-53, 4,000 Equity shares of Rs. 100 each were 
issued increasing the Issued and Paid-up Capital to 
Rs. 96,05,000. In October 1953, the Autnorised 
Capital was increased from Rs. 1*25 crores to Rs. 1*5 
crores by the creation of 25,000 6% Cumulative 
Redeemable Preference shares of Rs. 100 each 
which were issued along with 9,950 Equity shares 
of Rs. 100 each in 1953-54 increasing the Issued and 
Paid-up Capital to Rs. 1*31 crores. In 1954-55, 
4,000 Equity shares of Rs. 100 each were issued 
increasing the Paid-up Capital to Rs. 1*35 crores. 

In 1955-56, 3,400 Equity shares of Rs. lOC each 
were issued increasing the Issued and Paid-up 
Capital to Rs. 1,38,40,(^. In 1957, the Authorised 
Capital was increased from Rs. 1*5 crores to Rs. 2 
crores by the creation of 50,000 Equity shares of 
Rs. 100 each. Of these 46,600 Equity shares were 
issued to the public in April 1958, increasing the 
Issued and Paid-up Capital to Rs. 1*85 crores. 

The 5% Cumulative Preference shares confer 
on the holders thereof the right to a fixed Cumulative 
Preferential Dividend at 5% per annum tax-free and 
the right in a winding up to payment of arrears of 
the said Preferential Dividend, whether declared or 
not, uj)to the comraeiiceraent. of winding up and 
of return of capital in priority to all other shares, 
but do not confer any further right to participate in 
profits or assets. 

The 6% Cumulative Redeemable Second Preference 
shares confer on the holders thereof the right next 


after the aforesaid 5% Cumulative Preference shares 
and in priority to the Equity shares to a fixed 
Cumulative Preference Dividend at 6% per annum 
free of tax and the right in a winding up to payment 
of arrears of the said Preferential Dividend, whether 
declared or not up to the commencement of winding 
up and of return of capital next after the aforesaid 
5% Cumulative Preference shares and in priority to 
the Equity shares hut do not confer any further 
right to participate in profits or assets. 

Transfer, Details of : Common form. Transfer 
Fee : Rs. 2 per deed. Subdivision or New Certificate: 
Re. 1. 

Accounts closed as at 31st March. Meeting in 
December. 

Voting Rights : One vote for each Equity share. 

Objects and Activities : The firm of Greaves, Cotton 
& Co., Ltd., was founded in 1859, converted into a 
Private Company on 29th March 1922 and into a 
Public Company on 8th May 1950 and handles 
export of cotton establishment of Ginning & Pressing 
Factories in Western India and operation and 
management of cotton mills in Bombay and import 
sale and servicing of a wide range of heavy machinery. 
Ruston & Hornby (India) Private JAd., Greaves 
(Jotton & Co. (Pakistan) Ltd., Kenyon Greaves 
Private Ltd., are subsidiaries and Greaves Cotton & 
Crompton Parkinson (Private) Ltd., Crompton 
Parkinson (Works) Private Ltd., are associates of 
this Company. 

Balance Sheet as on Slst Maroh 1959 


Rs. 

Paid-up Capital . 1,85,00,000 
Share l^emium . 11,83,252 

Greneral Reserve . 27,00,000 

Other Funds .. 7,80,471 

Provision for 

Taxation .. 18,25,000 

Sundry Liabilities 1,78,06,304 
Profit Sb Loss a/c. 25,008 


Total .. 4,28,20,035 


Rs. 

Gross Block .. x7,40o03 

Less Depreciation 5,89,509 


Net Block 11,50,994 

Investments ..1,58,76,270 
Loans & Advances 86,56,109 
Other Assets .. 1,71,36,662 

Total . .4,28,20,035 


Analysis of Working Pear ends 31st Match 



1953 

1954 

1955 

1956 

1957 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*iip C-spitel.. 

96,06,000 

1,31,00,000 

1.36,00,000 

1,38,40,000 

1,38,40,000 

33,41,857 

1,38,40,000 

1,85,00.006 

Reserves 



31,16,476 

40,71,958 

40,63,723 

Depreciation 

63,006 

60,633 

m.509 

53,006 

66,419 

80,233 

68.094 

Taxation 

9,19,629 

7,53,430 

6,70,130 

8,00,000 

11,06,000 

17,00,000 

18,26,000 

Net Profit 

Amount transferred to: 

13,48,308 

10.11,106 

8,72,316 

11,36,148 

11,00,104 

17,42,544 

20,48.067 

Reserve 




1,00,000 

1,50,000 

3,60,000 

6,00,000 

Other Funrls .. 


., 


. . 

6,63,000 

1,27,000 

68,000 

Dividend 

7,81,650 

6,07,300 

5,10.000 

6,03,000 

8,84,000 

10,12,600 

Do. Rato % p.a. 

11 

v* 

6 

7i 


10 

n 

Carried Forward 


83,764 

13,737 

21,809 

o 

8,913 

22,441 

23,008 

Prices of iTHighest 

1 • • 


1 148-00 

140-00 

111*60 N 

106-60 

sharBS \Lowe8t 


• • 


146-00 

1 

124-00 

• • 

• ■ 
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GRIPEX (INDIA) LTD. 


FOUNDED Ht CIALCUTTA. Directors : N. IhiiU 
{Ckftirnian), K. 0. Biwwas, 8. H. Elliott, J. 0. Paul, 
S. Saha, S. N. Bosh and K. C. Sett (Ex offi<iio), 
Managing Agents: AK ssrs. K. C. Sott <1^ (jo. Registered 
Office : C-6, (lillandcr Housh, 8, Xotaji Subhas Koad, 
(jalcutta-1. Telephone ; 22-2>^^tS, 22-r>r»09. K’lctoiy ; 
()()-3273. Telegram : " Griprx Auditors : ^Fessrs. 
Pal & Roy, 

CAPITAL : Authorised : K;..;».( m ),0(ju, Rs. 2,si K) 
in 5, OlK) Odinary shams of R.-. r»u ouch, Rs. 20,0^) 
in 4,fMK) Dderrod shares of Rs. (*acli. Subscribed : 
Rs. 1,82,225, Us. l,8r),U)() iu ;;.722 Odinary shan*« 
of U>. 5U each fully ^alh'd up (in wljicli bHi Ordinary 
shares of Rs. 5^ oaeli isMi**d a^ fully paid np pursuant 
to a rontract wit lunit pav n)»*ut bidng roooived in 
rash) Z/W Calls in Arrears: R;. 3.875. 

Transfer, Details of : < ommon form Registra¬ 
tion Fee : Us. 2 dee<i. Date of Accounts and 

Meeting : Accounts arc made up yearly to June 
and presHiited in Docciuber. 

Analysis < 


Closure of Transfer Books : Books arc dosed 
15 day8 prior to (iencral Body Meeting. Voting 
Rights : On H show of hands in ery mciubcr j^nvunit 
in person shall have one vote and upon a poll ovorv 
lueniber present in i>crson or by proxy shall Imxn 
one vote for ('very share held by Jiiui. 

Objects and Activities : Manufactiner- of (inpex 
Brand superior otliee statif>nery including idhe‘d\ ea, 
stamp pads, sealing wax and ink>. 


Balance Sheet as on dune rjs9 



JlH. 


Kfl. 

< apital 

General Feaerve . 

4,50n 

l,6l.42H 

1,514 

(irOSH m*»ok 

L'Mfi lAli'ui. 

K4.U9S 

34.944 

OuilllI y ijlltnui 1 lejN 

profit & liOKS hIw. 

X«t Block 

I.Kpiul AhhiUs 

50,054 

2,09,613 


3.49,fi67 


3.49.667 


Working Vem ou]^ .v>th June 




19. >4 


1956 

1957 

19.58 

1959 


(Is. 

Ks. 

Rs. 

K(*. 

Ri.. 

Hs. 

Ks. 

(Dapital 

I,S2.225 

1,82,22* ' 

I,82,22.'i , 

i.S2,225 

1,82,22.? 

1.82,225 , 

1,82,225 

Choral Resan'A 

4,.»00 

4.d00 . 

4,.j 00 i 


4,5tM) , 

970 , 

4,500 

Net Proat 

U’.38a 

390 ; 

144 ! 

5.053 

2,787 ' 

l.02;t ' 

5,045 

Depreciation 

n.sr.R 

3,.360 

3,2afl 1 

.3,155 

3,146 ' 

3.127 

3,486 

Taxation 


! 

j 


1 

; 

4,110 

Amount transferred to , 
Reserve Fund 




1 

' 

1 


Dividend Ordy. 








Do. Rate%p,«. 








Co Fried Forward 

- 12.191 

12.33:’ = 

t 

1 


.'.,(.11 

* 

1,614 


* Debit Balaiirf^ of Hw. d,,»do traasforrcM’l tn (if^neral 


GUJERAT SAFE DEPOSIT CO., LTD. 


FOUNDED in 1936 at SURAT, Directors: 
Sardar Davar T. K. Modi. liar. at-Law ((Jhmrmun), 
Bajendra-Somnaraypii I)alal, Hiralal Magaiilal 
(jhoksey, Chandnial ParsbotaTudas Chnksey, Bhika- 
bhai Dharamchand Shah. Moiz Shaik Adam 
Vasi, Bhikhubhai (Jhhabildas Jariwala and Rndhir 
Vandravandas Jarlav [Managimt Director ftvd sMrtnoff- 
ing Agent), Directors* Qualifications : Holding of 
25 .shares. Managing Agents : frujorat Investment 
Trust Ltd. Terms of Managing Agency : U) years 
from 22-4 1956, Bs. 5,4(X) per annum as mininnirn 
remuneration. Registered Office : Safe Dc|K>sit 
Chambers, Bhagatalao, Surat. Telephone No.: 81. 
Auditors : Messrs. Chandablioy Ac Ja-ssoobhoy. 

CAPITAL: Authorised : Rs. 3,t»o,Of)o in 3 JKki 
Ordinary sliares of Rs. ,I(M) eauh. Issued and 
Subscribed: Rs. 2,25JKK) in Ordinary shares 

of Rs. UdO each on which Hs. 75 is paid. 

Transfer, Details of : Common transfer. Joint 
holdings are acceptable. Registration Fee : As. 4 


per share. Maximum Rs. 10 per deed. Fee for Spilt 
or New Certificate : As. 8 per certificate. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Voting Rights: One 
vote for one share. Date of Accounts: 
30th September. Date of Meeting : April. Dividends 
in May. 

Objects and Activities : To provide a Safe Deposit 
Vault. 


Bslanee Sheet m on soth f^Apt^mbor 10S9 


Capital 

Ra. 

2,26,000 

Gross Block 

Rs. 

SoOOJieS 

Reserves 

18,108 

Depreeiation 

1,60,833 

Sundry Tfiahilities 
Kent for liOokers 

95,576 

Net Block 

2,29.663 

received in 


Liquid Assets 

1,68.180 

Advance 

Profit, a Loss s/n. 

58,718 

342 


Total .. 

8,97.74S 

Total 

3.07J43 
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Gttjent Sate Deposit Co., Ltd.—(eoadi.) 
Analysis of Woridng Tear tnde soa Sept. 




1U53 1 

1954 

1955 ; 

1 

I95(i ' 

1957 

195S 

1959 



R8. I 

Rs. 

1 

llH. 

Kh. j 

Its. 

Rs. 

Rs. 

Taid'Up Capilttl . . 


2,20,000 1 

2,25,000 



•j,::5,oou 

2,26,000 

2,25,000 

Other Fund-i 


10,600 i 

16,500 

16,rAM» 

It.sOtMl 

16,600 

IH.IOS 

18,108 

Net Profit 

Amuimt traiinferred to : 


U,006 I 

13,834 

lh.4lU 

l4,:h>5 : 

16,643 

13,678 

13,853 

Other Fundi 


l.oOO 1 

5UU 


1 

i 

! . . i 


Oepreniatiuii 

Taratioii 

. . 1 

0,804 i 

8,364 

9.742 


9,977 

9,056 

7,135 


8,000 ! 

7,000 


.s,«*ou 1 

7,000 

6,600 

13,000 

Dividend 

■ • i 

13,600 1 

13,500 

1 1 

1 1 250 ■ 

1.5,750 

15,750 

15,750 

Do. Rate % p.a. 

••1 

0 I 

6 

hi 


7 

7 


Carried Forwai d .. 

1 

606 ! 

334 


l,J7o 

2.1 OS 

90 

342 

Pricen of f Highest 


146 1 

145 

135 

l:i5 

1:47 50 

137 60 

125 

Shares \ Lowest 


136 1 

135 

= J25 

rj.. 

[■J.5 

120 

115 


GUNTUR TOBACCOS LTD. 


POUNDKD in 1937 nt MADH.AS. Dlwotois: 
T. M. KaBtlniri, b.a., b.l., 0. R. Sadasivaiu, 

T. M. Raiigachari, b.a., b.l. {Ex-officio), Sriniathi 
ladira Kaiuailurai, I*. 0. Chakruvarti (Ex-offiicio) 
and A. N. Rajn ((ioxyernnwHi Director), Directors* 
Qualificatious : llolding of 1(X) sLares in iLe 
OoinpRiiy («'xc<*pt lor the Ex-officio and Oovernmeni 
Directors). Agents : Oliuri & Chari Private Ltd., 2/0, 
Second Line Bt*ach, Madras. Teleplioue No. : 2859. 
Telegram: “ Falco **, Madras. P.B. 1268. Auditors : 
Messrs. P. S. Suhramaniu Iyer & (Vj. and 8astri 
k Shah, Madras. 

CAPITAL : Authorised & Issued : Rs. ]().(X),000 in 
Equity shares of Rs. 10 each. Issued and 
Paid-up : Rs. I,27,970 in 12,797 Equity shares of 
Rh. lO each fully paid up. Forfeited shares: 
R^. 2,642. 

Transferp Details of : Common form allowed, 
'i'he shares of tJjc C\»mpaiiy can be registere<l in the 
Joint names with words “ Either or Survivor 
Registration : As. 4 [)er share subject to a luaximuin 
of Re. 1 for each transfer. Fee for Split or New 
Certificate : As. X pt^r certificate issueil. 


Closure of Transfer Books and Voting Rights: 

Transfer books closed for a fortnight before the 
Annual General Meeting in March/April. Date Of 
Annual Accounts : Accounts are closed as at 30th 
.September and submitted to General Body Meeting 
in March/April next. 

Objects and Activities : The Company was formed 
for rnanufact\ire of cigarettes and to carry on business 
as exporters and dealers in tobacco and tobacco 
products. 

A redrying platit has been erected and has been 
working. 

Balanea Sheet cui cn SOth 8ept ember 196u 


Re. Ra. 

Capital 1,27,970 Gross Block 6,S8,309 

Forfeited sharee.. 2,042 Dopiooiatiou 3,07,908 

Loans .. 1,47,562 - 

Sundry LiabUities 1.80,202 Net Block .. 3,30,401 

Liquid Assets .. 42,804 

Profit a Loss a/c. 85,671 


Total .. 4,58.876 Total .. 4,58,376 


Analyils of Working Tear tnd§ 5M Sep. 


j 

1»63 

16.64 

1956 

1056 

1957 

1658 

1969 

1 

Hs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Re. 

Paid-up Capital .. 

1,27,970 

1,27,970 

1.27,970 

1,27,970 

1,27,970 

1,27,970 

1,27,970 

Net Profit • • 1 

63,888 

82,454 

96,921 

70.204 

—94,354 

—53,804 

— 8,420 

Depreciation .. j 

Transfer to other Funds 

40,648 

25,436 

33,883 

! 33,641 

33,473 

30.2:10 

21,689 

•60,000 1 


7.998 

1 

' 7,968 



, , 

Dividend - | 

7,698 1 

7,998 




Do. Rate % p.a. .. 1 

Carried Forward .. .. 1 

«1 ! 



i 6J 


,. 


7,106 1 

2,874 

71,797 

1 11,44,003 

> 49,640 

—4.245 

—85.671 


• To meet the previous loss. 

t Inolttdee Re. 10,000 transferred from Dividend Equalisation Fuad. 
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W. H. HARTON & CO., LTD. 


TOT3NDED in 1780 at CALCUTTA. Directors : 
S. B. Jalan, D. N. Jalan, N. K. Jalan, K. L. Jalan, 
A. K. Ghosli and S. N. Poddar. Directors* Qualiflca- 
tton : Holding of 10 Ordinary ahares of Ra. 10 each. 
Registered Office : 8, Dalhousie Square East, Calcutta. 
Telephone Nos.: 22-2878 ; Works : 66-2011. Tele¬ 
gram : ' Hartonco.” Auditors : Messrs. Lodha & Co. 

COITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Ks. 10 each. Issued, Subscribed 
and CaUed-up : Rs. 3,00,000, Rs. 2,60,000 in 26,000 
Ordinary shares of Rs. 10 each fully paid up in cash, 
Rs. 40,000 in 4,000 Ordinary shares of Rs. 10 each 
fully paid otherwise than cash. 

Transfer, DetaUs of : Common form. Joint Trans¬ 
fer with all signature necessary and registered with 
“ Survivor ” clause. Vernacular signatures accepted. 
Registration Fee : Rs. 2 per deed. Date of Accounts 
and Meeting : Accounts are made up yearly to 31st 
December and presented in September. 

Closure of Transfer Books : Books are closed a week 
prior to General Body Meeting. Voting Rights : On 
a show of hands every person present in person 
shall have one vote each and upon a poll every person 
present in person or by proxy shall have one vote 
for every share held by him. 

Object and Activities : Registered contractors to 
Fort Commissioners, Government, Railways and 1.8. 


Department. Manufacturers of:—Manila, Sisal, Cot¬ 
ton, Jute, Hemp and Wire Ropes, Pilot Lead lines, 
Log Lines, Seizing Lines, Marline, etc. BTiip Cords, 
Sashcord, Heald Cord, Temperband Cord, Oakums, 
Spun-yarn, Canvas Paulin, etc. 

Balance Sheet as on Slst December 1968 

Rs. 

Capital .. 3,00.000 Gross Block .. 4,87,245 

General Reserve . 2,40,600 Xess Depreciation. 2,66,769 

Sundry Liabilities 19,13,469 - 

Profit*& Loss a/c. 16,878 Net Block .. 2,21,476 

Liquid Assets .. 22,49,371 


Total .. 24,70,847 Total .. 24,70,847 


Analysis of Working Year ends SUt Dec. 



! 1»50 

1957 

1 

1 1958 


Rs. 

Hs. 

Kh. 

Paid-up Capital 

3.00,000 

3,00,000 

3,00,000 

General Keaervo 

1,40,500 

1,90,500 

2,40.500 

Net Profit 

80,888 

1,42,111 

1,39,852 

Depreciation 

29,971 

31,867 

29,249 

Taxation 

87,500 

1.96,000 

1,59.825 

Amount traiiaferred to: 




General Reserve 

20,000 

60,000 

60,000 

Dividend Ordy. 

52,500 

1,05,000 

90,000 

Do. Rate % p.a. .. 
Carried Forward 

17* 

35 

30 

29,915 

17,026 

16,878 


mNDUSTAN BUILDING SOCIETY LTD. 


REGISTERED in 1946 at CALCUTTA. 
Directors : Dr. N, N. Law, m.a., ph.D., S. C. Law, 
P. N. Talukdar, m.a, (Cantab.), P. K. Bose and 
Kumar Dinendro MuUick. Directors* Qualiflcatlons : 
Holding of shares nominally valued Rs. 5,000. 
Secretaiy : A. B. Sen. Rostered Office : Hindusthan 
Buildings, 4, Chittaranjan Avenue, Calcutta-13. 
Telephone : 23-5347. Auditors : Ray k Ray. 

CAPITAL : . Authorised : Rs. 50,00,000 in (i) 
Rs. 20,00,000 in 20,000 4% tax-free Cumulative 
Preference shares of Rs. 100 each and (ii) 
Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each. Subscribed : Rs. 25,00,000 in (i) 
Rs. 10,00,000 in 10,000 4% tax-free Cumulative 
Preference shares of Rs. 100 each and (ii) 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each fully paid up. The Preference shares confer 
on the holders the right to receive a fixed tax-free 
cumulative dividend at the rate of four per cent 
and carry preferential claim for repayment of capital 
over the Ordinaiy shares and the right to receive 
all arrears of dividend whether declared or not 
but do not participate in further profits or assets. 
Excess of divisible profit if any after the ordinary 


shareholders have paid a dividend of 8% will be 
distributed equally among all shareholders (Pre¬ 
ference and Ordinary) in proportion to the paid-up 
value of shares. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per transfer deed. Closure of Transfer 
Books : Transfer books are generally closed 15 
days prior to General Body Meeting. Accounts 
are made up yearly in July. Meeting in December. 
Voting Rights : One vote per share. 

Objeets and Activities : The Company has been 
formed to assist the public in owning lands and 
in constructing and owning houses in various ways 
on advantageous terms. 


Balance Sheet as on Slat July 1959 



Rs. 


Rs. 

Capital 

25,00,000 

Block Aooount •• 

9,25,188 

Reierve Fund .. 

61,579 

Investments 

18,80,482 

Tax Reserve 

1,72,660 

Liquid Assete 

9,31,098 

Liabilities 

5,04,656 



Profit A Loss a/o. 

7,928 



Totdl 

3S.M,7» 

Total 

S2.S6.71I 
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Hindustan Building Society Ltd«—{conttf.) 


Analysis of Working Tear ends 31st July 



1953 

1954 

1955 

1056 

1957 

1958 

1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Paid-up Capital .. 

25,00,000 

25,00,000 

1,04,361 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Net Profit § 

2,08,106 

64,771 

—16,220 

1,21,050 

2,90,982 

91,960 

Depreciation 

Amount transferred to: 

349 

348 

308 

289 

272 

323 

473 

Reserve Fund .. 

20,000 






40,000 

Dividend Ordinary 

75,000 

60,000 

60,000 

t 37,600 

60,000 

*60,000 

Do. Rato % p.a. 

6 

4 

4 

2i 

4 

4 1 


Taxation 

80,000 

40,000 

56,000 

♦6,299 


2.10,800 

45,255 

Carried Forward .. 

7,675 


’t 

21,050 

1,233 

7,028 

Prices of f Highest 



n 

8 

6-87 

4-56 

Shares \ Lowest 

1 H 

1 

HHi 

5 

6*12 

6*75 

3*69 



* After transferring Jis. 50,000 from G^eral Rosenre. 

t Loss transferred to General Reserve. J Paid out of Reserve Fund. § Before Taxation. 


HINDUSTAN CERAMIC AND TILE WORKS LTD. 


FOUNDED in 1948 at MARAMPALLY, Alwaye. 
Directors : Parambi Loriappan {Chairman)^ IVIani 
Mani, K. C. Thomas, C. 1. Chacko, N. I. Stephen, 
Miss Lizzy John, Mathai, KaLipurakkal. Registered 
Office : iVlarampally, Alwaye, Auditor : T. Velu 
Pillai, Chartered Accountant. 


Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts yearly as at 30th 
June. Meet^ in September/October. 


CAPITAL: Authorised: Rs. 5,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each. Sulwrlbed 
and Paid-up : Rs. 1,14,030 in 11,403 Ordinary shares 
of Rs. 10 each. 

Transfer, Details of : Common form. Either 
or Survivor’' clause accepted. Anyone signature 
accepted. Vernacular signatures accepted. 

Voting Rights: One vote per share either in 
person or by proxy. On a poll one vote per share. 


Balance Sheet as on 30th June 1959 



Rs. 


Rs. 

Capital 

Loans 

Liabilities 

1,14,030 

5,004 

9,323 

Gross Block 

Less Depreciation 

1,16,884 

61,126 

Net Block 

Liquid Assets .. 
Profit A Loss a/c. 

65,768 

56,803 

15,796 

Total 

.. 1,28,367 

Total .. 

1,28,357 


Analysb of Working Year ends SOiti June 


1954 
i Rs. 

1955 

1956 

1957 

1958 

1959 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,14,030 

1,14,030 

1,14,030 

1,14,030 

1,14,030 

1,14,030 

Loans 

21,983 


16,429 

0,253 

6,526 

6,004 

Fixed Capital Expenditure 

70,870 


60,462 

56,818 

51,562 

66,768 

Net profit 

—9,408 


-1,7.50 

5,324 

8.474 

3,502 

Depreciation .. . , i,... .. .. 

.. .7,334. 

4,634. 

538 

4,779 

4,608 

3,887 

Carried Forward 

‘ —22,696 

--31.455 

—33,205 

—27,881 

—19,407 

•—iSitoe 


* After deducting Rs. 110 bad debts realised. 


HINDUSTAN GENERAL ELECTRICAL CORPORATION LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
L. Earam Cliand Thapar, Mabaliiaox Sonthalia, 
Ramswarup Khemka, L. M. Tbapar, Enshna Baba* 
dur, H. D. Varma andS. VenkRt'^^^nl8n. Directon* 
Qoaliflcations : Holding of Ordinary shares to the 
nominal value of Bs. 5,000 in bis own name. 
Managin g Agents : F^ramchand T^pat A Bros., 


Private Ltd., Calcutta. Registered Office : Tbapar 
House, 25, Braboume Rd., Calcutta-1. Telephone: 
22-1133 (5 Unes), P.B. No. 2037. Telegram: 
“ Spiritual”. Auditors : Price, Water house, Peat & Co. 

CAPITAL: *Aathorlaed : Bs. 40,03,560 divided 
into 3,75,000 Ordinary shares of Bs. 10 each and 


• The above Capital of the Company is the reduced Capital approved by the High Court at Calcutta by their Order 
dated the 1th January 1960. 
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HiiidiisUui General Bleetrieal Corporation Ltd.—(contd.) 
25,356 7% (Income-tax free) (Cumulative Participa¬ 
ting Preference shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 6,68,580 divided into 25,356 7% 
(Income-tax free) Cumulative Partici[)ating Pre¬ 
ference shares of Rs. 10 each and 11,502 Ordinary 
share.s of Rs. 10 each. 

Rights of Shares: Preference shares confer the right 
to a fixed Cumulative Preferential dividend at 7% 
per annum (Income-tax free) on the Capital for the 
time being paid upon sucli shaivs and the light* to 
an extra 1% (Non-cumularive) dividend on such 
paid-up Capital for every ii% of the dividend on the 
Capital for the time being paid up or credited a.s 
paid up on the Ordinary .shares paid out of the 
surplus profits which in respect of each it shall 
from time to time be deteimined for distribution by 
way of dividend remaining after paying or providing 
for payment of the fixed dividend afore.swid on the 
said preference shares and dividend for such year at 
the rate of 7% per annum (Income-tax free) on the 
Capital for the time being paid up or credited a- 
paid up on the Ordinary shares such extra dividend 
not exceeding in any j ear 5% per annum on the 
paid-up Capital on the said Preference shares. 

In winding up, the Preference shares .<hall rank in 
priority, both as regards the return of Capital and 
payment of arrears of Preferential dividend at 7% 
per annum whether declared or not, upto the 


commencomeut of winding up over all other shaies 
in the Capital for the lime being of the Compain, 
but shall have no further right to pirticipaie in the 
profits or surplus asset.s. 

Transfer, Details of ; ('ommon form. Shares 
can be registered iu joint names. Registration 
Fee : Rh. 2 per deed. 

Closure of Transfer Books : About iti days in the 
month of June, prior to the General Body Meeting. 
Accounts : Yearly as at 31 si July. Meeting in 
April. Voting I^htS : On a show of liamls every 
member present in person shall ha\e one vote anil 
upon a poll, every member entitled to vote anci 
present in person or by proxy, shall have one vote. 

Objects and Activities : Manufaciurers, impuiters, 
exporters and dealers in all kinds of electrical 
goods, including radios. 

Balance Sheet m on 3iMt July 1959 


Hs. His. 

Capital .. 29,96,943 UroMt Bluok .. 5s,s;i,3l3 

Other FundH 1,52,419 Depreciation I4,.iri,6n4 

Loans ..1,17,01,266 -- 

Sundry LiabiUtieri 11,77,410 Net Bli>ck . . 44,27,649 

Liquid Assets . . 64,36,^40 

Profit Sl 1.0811 a'c. 61,i>4,l43 


Total .. 1,60,28,03a Total .. 1,60,28,035 


Analysis of Workliif ytar ends JfJst Jutif 



1 1953 

1954 

1955 

ibse 

1957 ; 

lii6S i IS6» 


■ Ra. 

, Rs. 

Ra. 

Ha. 

Ha. ; 

Ka. Ha. 

1 

Paid-up Capital .. 

29,79,693 

i 29,96,943 

29,96,943 


29.96,943 


Net Profit 

.. —5,12,586 

S —5,31,125 

—5,38,612 

—“4,i3,80i ( 

11,07.1 

-3,4'1,2<J4 1 lo.l‘3.0SS 

Depreciation 

Dividend 

.. I 50,726 

. .i 

50,922 

50,354 1 

71,0(.»b ; 

2,22,Oim 

2,77,54h 3.08.Suf. 

Do. Rate % p.a. 
Carried Forward .. 

.*!;■ —21,47,(a42 

i 

—26,78.168 ’ 

,, 1 
—32,16,779 

*—3«,6S,868 

—36,57,782 t 

40,78,447 i t i>i,64,I43 


* Includes Rs. 9,111 Income-tax for 1949-50 and Rs. 29,167 adjustment relating to previous years, 
t Includes Rs. 70,400 transferred to Development Rebate. 

} After writing back Rs. 36,171 being excess liability provided in previous years and Rs. 6,149 being unclaimed 

balances. 


HINDUSTAN GENERAL INDUSTRIES LTD. 


FOUNDED on 15th January 1946. Directors : 
Mulk Baj Bhalla (Managing l>irector), Harcharau 
Singh Nanra and Srimati Leelavathi Bhalla. 
Directors* Qualifloations : Holding of shares of the 
▼alne of Rs. 10,000. Managing Agents : Industrial 
Pioneers Ltd. Terms of Managing Agenqr : 10% 
commission subject to a minimum of Bs. 20,000 
per annum per month. Registered Office: Kutab 
Road, New Delhi-1. Telegram: "Busy”. Tele¬ 
phone : 45528 & 42035. Andltors : Messrs. Basant 
Ram & Sons. 


CAPITAL : Authorised : Rs. 25,00,000 in 2,5u,000 
Ordinary shares of Rs. lO each. Subseribed : 
Rs. 5,57,790 in 55,779 Ordinary shares of Rs. 10 
each. Patd-np : Rs. 2,67,069 in 56,314 Ordinary 
shares of Rs. 5 each. Leas calls iu arrears; 
Ks. 14Jj01. 

Transfer, DetaBs of : Conunon form. Joint 
holdings acceptable not more than 4 persons as 
joint holders. Any one signature is enough. 
Vernacular signatures acceptable. 
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Mbeellaneow 


Reg^istration Feo : Ke. 1 ]>er brausfei. Fee for 
Split or New Certificate ; Ht:. 1. Fee for Duplication : 
Ke. ] per certificate. Closure of Transfer Books : 
Books closed for a fortnight before and alter the 
General Meeting. 

Vofiog Rights : One Vote for euiih uLaie. Dftt6 
of Accounts : 30th June. Date of Meeting and 
Dividends in December. 

Objects and Activities : Stmi tuial Enginet ib end 
Steel security equipment iji&iiufkt tureis. 

AiialysU of 


Hindustan General Industries Ltd.—(< <>7/^7.) 
Balanee Sheet si on 30ih June 1958 



Hs. 


Rs. 

Dapilal 

2.67,069 

Gross Block 

4,79.9o« 

Dev. Rebate 

28,946 

Less Depreciation. 


Contingencies 




Reserve 

8,276 

Net Block 

3,79, I*j7 

Sundry Liabilities. 

5,45,162 

Liquid Antofcii .. 

4,M> ft4l 

Profit A Lobs a/c. 

9,746 



I’l.tul 

8,59,198 

Total 

8.69,198 


Working >Vrfr ends 3Uth Juns 


1951* 

Kb. 

Paid-up Capital.. •* h •' 

KeservePund 
Net Profit 
Depreciation 
Taxation 

Aulount tranaf'etied to . 

Koserve Fundi 
Dividend 

Do. Kate p.a. 

('anled Foiwaid 


1953 

1954 ! 

1965 

Rh. ; 

Kti. 

Ks. 

2,14,666 ; 

2,14,665 

2,18,686 

6,884 i 

7,319 : 

7,460 

20,672 : 

10,566 1 

9,927 

! 

I 

3,373 I 

i 

24,748 

1 

10,733 ! 

6.560 

! 

• • 1 

5 i 

.3 

7,616 

4,202 1 

r.,102 


I 


1964; 

1957 

1968 

Rs. i 

Rs. i 

He. 

2,37,476 : 

2,61,166 ; 

2.67,0t;9 

18,296 ! 

32,940 ■ 

441.193 

11,709 1 

17,558 ! 

17,129 

23,123 • 

I 

62,04»0 I 

60,000 

1 

16,623 ’ 

31.339 

32,048 


12 1 

12 

3,402 ' 

1,602 

9,746 


Vo,L‘;*h ‘ 


4 
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HINDUSTAN ICE & COLD Slt)RAGE CO., LTD. 


FOUNDED in 194-1 at C.4LCUTTA. Dlreetors : 
H. N. Jhunjliuiiviala, Anaiulilall Poddar, Palliadrai 
Churiwala, f). P. Jhunjhanwala, C. M. Saruf and B. D. 
Jhuiijhurivvahi Directors* Qualifications : liulding oi 
100 shares. Haiiagiiig Agents: R. N. Jhunjhuiiwulii k 
Co., Private Ltd. Managing Agents* Remuneration : 
IO^/q of net profits. Registered Office : 9, Ezra 
Street, Calcutta. T(d(»])hniie N.I. : ollire ; 

Factory 35-l(M;7. Auditors : K. N. (Juttiutia & Co. 

CAPITAL : Authorised : Ks. in 5 ,(mn:i 

Preference shares of H.s. Ido tuch ami 2 .(MMAk» 
Ordinary shares of K.s. Id each. Issued and 
Subscribed : Rs. 1u,(J0,(.K)d in 2,0D,dud Ordinary 
shares of Rs. lU each but Rs. 5 per share called uf». 

Debentures : Rs. 5,do,(ak) in loo taxable 

bearer bonds of R.s. l.tKKi each issued in 11145 at 
par and repayable at par after 15 years interest 
payable on 30th June and 3ist December. 

Analysis o 


Transfer, Details of: Comiaixi fonn. Registration 
Charges : Re. 1 per lieed. Date of Accounts : 
Yearly to 3Dth September. Meeting in April. 

Objects and Activities : (arrie.s on the businehs uf 
manufacturers of ice, *lry ice, K*rated water and 
provide for refrigeration and cold storage. Factory 
and Cold atorage at 3, (ias Street, (.Viloiitta. 

Balanee Sheet aet on 30th SepWmher 1958 


Its. Pr 

Dapilal 10,00,(KK) ('IroSB Block .. 23,5i',M30 

Debentures . . 6,00,OtK) /.t'ss Deprrciation 14,27,007 

Deb. Sinking —- 

Keserve .. 1,00,000 Net Block .. 9,26,923 

Other Piiiids 14,848 Lit]uid Assets 7,70.1*82 

Tax Ke.serve . . 10,896 Profit A Loss a V. 07,619 

Liabilities 1,43,981 


Total .. 17,I>9,7*J4 Total 17.09,724 


Working year ends 30th Sep. 



1952 

1063 

1054 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

R.s. 

Rs. 

Rs. 

Hs. 

Rb. 

Paid-up ('apital .. 

.. i 10,00.(XM) ' 

10,00,000 

10,00,000 

10,00.000 

10.00,000 

10,00.000 : 

10,00,000 

6,00.000 

Deberilurt's 

6,00,000 

6.00.0(40 

5,00.0C»0 . 

5,00,000 

5,00,000 j 

5,00.000 

General Reserve .. 

45,000 ! 

46,000 

45,000 I 

46,000 

45.000 



Net Profit 

.. 1 —29.485 1 

—63,041 

—35.033 j 

—3,631 

—32.227 

— 1,87,021 ! 

* 61,172 

Amount transferred to : 
Oenernl Reserve 

! i 


j 


, 

i 


Depreciation 

1,00,000 

l.Wl.OOO 

l .OO.OOO i 

1,00,000 

' 1,15,840 

1.07,062 1 

1,04,115 

Taxation 

i 


1 .. ! 

—3.60.843 i 


. . 1 

t 8,677 

(carried Forward .. 

.! ! —2,59,239 ! 

—32,227 

: —3.57,311 i 

—3.28,616 

—1,58,843 : 

1—67,519 

Prices of/Highest 

..i .. 1 

IN 

q 1 

* * 

1* i 

094 

0‘94 

Shares \ Lowest 

"1 “"1 

*1 

! 

9/16 i 

0*47 

0-62 


* After deducting tax for 1956-57 and Wealth-tax for 1967 A 1968. 
t luoludos Income-tax for 1966-67 and Wealth-tax for 1967 A 1968. 
X Includes Rs. 14,848 transferred to Development Rebate Reserve. 
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HINDUSTAN LEVER LTD. 

[Formerly Lever Broe. (India) Private Ltd.] 
{See Advertieement also) 


INCORPORATED on 17tli October 1933 ae a 
Private limited Company and converted into a 
Public Company on 27th October 1956. Directors : 
StepW Henry Turner (Chairman), Prakash Lai 
Tandon (Vice-Chairma7i), Kalyan Sundar Basu (Per¬ 
sonnel Director)^ Eanianthra Thomas Ghandy (Legal 
Director and Com'pany Secretary), J. B. Davies 
(Technical Director) and R. Ramaswami (Marketing 
Director Soaps), Registered Office i India House, 
Fort Street, Bombay-1. P. B. No. 409. Cables & 
Telegrams: “ Hindlever”, Bombay. Telephone No.: 
268191 (12 lines). Auditors : A. F. Ferguson & Co. 

CAPITAL: Authorised and Subscribed : Rs. 
5,57,00,000 in 55,70,000 Ordinary shares ofRs. 10 
each all fully paid. (Of the above shares 20,40,000 
were allotted as fully paid up pursuant to a contract 
for consideration other than cash and 32,90,000 
were allotted as fully paid up by way of bonus 
shares). 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted, “Either or Survivor” clause not accep¬ 
ted. Voting Bights: On a show of hand every member 
present in person or by proxy shall have one vote 
per share. On a poll every member present in person 
or by proxy shall have one vote for each share 
held by him. 

Objects and Activities : To establish and carry 
on the business of manufacturers of Soap, Soap 
powders, Detergents, Toilet requisites, Vegetable 
products, Margarine and all kinds of fats and 
oleaginous emulsions, articles of food of all kinds 
and to buy, sell, manufacture, refine, prepare and 
deal in all kinds of oils and oleaginous and 
saponaceous substances and aU kinds of unguents 
and ingredients for the manufacture of the company 
products. Its products now include Sunlight and 
Lifebuoy soaps, Lux toilet soap, Lux soap flakes, 
Rinao soap powder. Vim scouring powder, Dalda and 
Lotus brands of Vanaspati, Blue band and other 


margarines, Marvo cooking medium and H. L. Peas. 
The Company has arrangements with companies of 
the Unilever Group outside India by which it manu¬ 
factures on their behalf and sells their products in 
India, and these products include Pears Trans¬ 
parent soap and Talcum powder, Rexona toilet 
soap, Breese toilet soap, Erasmic shaving cream, 
stick and cup soap, Himalaya Bouquet toilet 
and Talcum powder, Pepsodent and Gibbs S. R. 
tooth-pastes and Gibbs dentifrice, Californian Poppy 
hair-oil and Erasmic coconut hair-oil. The Company 
also produces industrial and B.P. quality glycerine 
which it sells under its trade marks Pyramid and 
Wheel. The Company also manufactures and sells 
the soapless detergent powder Surf. Subsidiaries: 
The company has three wholly owned subsidiaries: 
(1) Levers Associated Trust Private Limited, (2) 
Levindra Trust Private Limited and (3) Hind-lever 
Trust Private Limited, all of which are trust com¬ 
panies managing the provident funds and for 
pension funds of the Company’s employees. 

Factories are situated at: Haji Bunder, Sewri, 
Bombay; Garden Reach, Calcutta; Athpur, 
Shamnagar, W. Bengal; Grand Trunk Road, 
Ghaziabad, U.P.; Edamalaipatti Pudur, Tiruchira- 
palli, S. India. 

Balance Sheet as on 31st December 1959 

Be. Ba. 

Capital .. 6,67,00,000 Gross Block .. 6,77,10,152 

Capital Reserve 62,62,011 Less Depreciation 2,04,19,200 

General Reserve 41,31,743 - 

Fixed Assets Net Block .. 3,72,90,952 

Replacements Liquid Assets .. 11,46,27,269 

Reserve .. 25,56,000 

Taxation .. 2,17,13,969 

Sundry Liabilities 4,04,86,226 
Profit & Lose a/o. 2,09,69,272 

Total .. 15,18,18,221 Total .. 15,18,18J^21 


Paid-up Capital 
Capital Reserve 
General Reserve 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend 
Divi. Rate % p.a. 
Carried Forward 
Prices of f Highest .. 
Shares \Lowest .. 


Analysis of Working 


Tear ende 31et Dec* 



1968 

Rs. 

5,57,00,000 

62,62,011 

41,31,743 

16,65,000 

1,28.63,180 

43,68,530 

1,77,75,000 


88,55,000 

16 

1,35,01,936 

26-87 

19-50 


1969 

Bs. 

5,57,00,000 

62,62,011 

41,31,743 

26,50.000 

2,08,35,336 

60,99*691 

2,08,50,000 


1,33,68,000 

•24 

2,09,69,272 

37-60 

26-87 


• Subject to tax. 
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MlMtUanepus 



man’s 

faith 


Faith that makes man aspire, strive ,,. 
awakening him to tasks in the early-glow of dawn. 
That melts rock, shapes granite; transforms 
still waters to surging power. 


A faith in the living future: 
in a world that offers a little more— 
a little less of the care, a little more of the Joy. 
Faith that gives meaning to life. 


Today, as in the past, our products help to make homes 
cleaner, healthier, happier. But today wo are also working for • • • 
Tomorrow, when the evergrowing urge for better living 
will demand still greater efforts. And we shall be 
ready with wider service, new ideas, new products . .. 


Today and Tomorrow,.. Hindustan Lever serves the home 


rR.^S2 
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HINDUSTHAN DEVELOPMENT CORPORATION LTD. 


REGISTERED in 1944 at CALCUTTA. Direc- 
tow : Dr. N. N. Law, m.a., pL.d., Dr. M. M. 
Oliakravarty, B. L. Koy, 8. Venkataraman, 
Damodar Reddy, P. K. Bose, Kumar Dhireiidra 
Mullick, P. N. Talukdar, Nawab Sir K. G. M. 
Foroqui and A. 0. Law. Managing Agents: 
Talukdar Law & Co. Private Ltd., Hindustan 
Buildings, 4, Chittaranjan Avenue, Calcutta-13. 
Secretary : P. K. Bhatiacharjee. Telephone Nos.: 
23-1181 (b lines). 23-1618 and 23-7051 (5 lines). 
Telegram : ** Hindevco AuditOW : Ray Ray and 
G. Basu A Co. 

CAPITAL : Authorised : Rs. 6,00,00,000 in 
50,1X1,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 1,50,00,000 in 15,00,000 shares of Rs. each. 
Subseribed and Called up : Rs. 1,00,51,450 in 10,05,145 
Ordinary shares of Rs. 10 each. Paid-up : Rs. 
99,03,200 in 9,90,320 Ordinary shares of Rs. lo 
each. 

Transfer, Details of : Common form. Aecounts 
are made up yearly to 3l8t Dec6ni})er. Meeting in 
September. Registration Fee : Re. 1 per deed. Closure 
of Transfer Books : Transfer books are generally 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : 1'he Corporation waa 
formed fur the purpo.se of estiihlisbiiig, erecting and 
acquiring mills and fa<‘toiies for the production of 
various good.s which have a ready market in Indtu, 
such as Vanaspati, precision tools, steel and steel- 
wares, structural steel work and heavy chemicals, 
like Sulphuric Acid, C'austic Soda, etc;. 

The Vanaspati Factory of the Corporation which 
is situated at 1, Station Hoad, Tollygunge, Cah uita, 
has been maiiufacturing RASOI and Kastriri brand 
Vanaspati, Vegetable Tallow, Refined Groundnut 
Oil, Salad Oil, “ Hindu.slhan ** Bar Soap, “ H.D.C. 
Washing (-Lips’* ami Tusli.u iind Kuuthan 
Bar Soap. 

The Rngineering Factory No. 1, which was 
acquired as a running concern by the ('orporation, 
is situated at 38, Tiljalla Roud, 24 Parganas. Tlie 


factory has been fabricating structural and perma¬ 
nent-way materials and are also manufacturing 
tanks, tipping wagons, coal tubs, tea carden stores, 
colliery implements, etc. 

The Engineering Factory No. 2 of the Corporation 
is at Palta about 16 miles from Calcutta. It is 
manufacturing precision tools, dies, jigs tools, metal 
stamping machine parts, motor car acoessories and 
agricultural and other implements. 

The following are subsidiary companies affiliated 
with the Corporation ; 

(1) HINDUSTHAN HEAVY CHEMICALS LTD. : 
Hindusthan Buildings, 4, Chittaranjan Avenue, 
Calcutta-13. Factory: Ehardab. Phone No.; 
BEP 244. Products: Sulphuric Acid, Sulphate of 
Alumina, Caustic Soda and Liquid Chlorine. 

(2) JAMBS MURRAY & CO. PRIVATE LTD. : 
5, Old Court House Street, Calcutta-1. Phone 
No. : 23-2938. Leading Opticians and Importers of 
Nautical, Survey, Mathematical and other Precision 
Instruments. 

(3) LENS Jt SCIENTIFIC INSTRUMENTS CO. 
PRIVATE LTD.: 5, Old Court House Street, 
Calcutta-l. l4ione No. : 23 2938. Special Lines: 
Manufacturt^rs of dissecting microscope, magnifiers, 
dial type micrometers, photographic enlargers, etc. 
and also repairers of all types of S(*ientific optical 
iristru merits. 

On l»llh .\ugust 1958, .M s. Taliiktlar Law lV Ct>. 
Piivah- 1.1 d., were nppoinled us Managing Agents 
in the place 4if N. R. Sarktir Jc Co. Private Ltd. 


Balance Sheet ns on 

Ks. 

CepiUl .. iai,(>4,9r)0 

('apital HeiM^rve, . 99,02:t 

KoHerve lor 

.. 20 , 001 ) 
other Kes€-rve« .. 38,700 

l.iabilitieH .. 1,27,11,363 
Prufit & Lues a/c. 15,892 


ToUl .. 2,27,8-1,02K 


3 i Ht Decetuber 1958 

Ks. 

Gross Block . . 1,05,84,520 
Less iMpreolatiun 24,04,717 


Net Block 81,79,812 

liiveHtnwiilrf .. 86,60,000 
Liquid Assets ..1,09,46,106 


Total .2,27,84,928 


Analysis of Working 


Vear tnda Slat Dec. 



16S‘J 

; i95:i 

1954 

1956 

1956 

1957 

1958 


Ks. 

R». 

Ks. 

He. 

Re. 

Re. 

He. 

Paid-up Capital .. 

j 99,03,200 

99,03,200 

99,03,200 

99.08,200 

99,04,460 

09,04,450 

99,04,450 

Net Profit 

i *55,835 

*t4,90,I23 

•4,66,045 

*3,34,968 

0.07,482 

5,88,248 

7,77,096 

Depreciation 

j 2,02,609 

1 2,39,336 

2,00430 

,. 

2,34,290 

2,83,001 

4,02.239 

Dividend 


1 2,43,873 

2.43.873 

2,43,873 

2,92,723 

2,92,723 

2,92,723 

Do. Rate % p.a. 


1 

2J 


3 

a 

3 

Carried Forward .. 

--6,12,278 

1 --7,54,784 

- 0.88,042 

—6,80,048 

—5,61,629 

7,518 

15,892 

Transfer to Reserve 


' li6,oeo 

•• . 

45,000 

,, 

5 78.708 

Taxation 

• • 

1.00,000 

78,000 


.. 

!• 



* Before depreciation. 

t After setting off Ks. 1,00,000 towards gradual liquidation of the accumulated loss. 
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HINDUSTIIAN GAS CO.. LTD. 


REdlSTERKr) in mi at CALCUTTA. Directors: 
B. M. Bagri, R. B. Shall, S. (J. Roy and M. L. Jain. 
Registered Offloe and Factory : 22, New riinsra Road, 
(.^al(‘-utta-l"». Tolephono No. : 22-4283-84. Telegram : 
“ lliudgasko Auditors : S. R. Batliboi k Co. 

CAPITAL : Authorised : Rs. in 

Preference shares of Ks. 1(M> each and 4,^M>,(MK} 
Equity shares of Rs. 7 each. Issued : Rs. 
24 JkVo(K) in 2.<H),()(Kl Equity shares of Rs. 7 each 
and JO,(KK> 0% tax-free Redeemable f^rimiilative 
Preference shares of Ra. KM) each. Subscribed, 
Called and Paid-up : Rs. in n.Obf) iS% free 

of tax Redeemable (himiilative Preference shsres nf 
l?.s. KK) oarh fully (*al]ed-Uf) and 2,<H)JM)0 hiqiii-\ 
shares of Rs. 7 earli fully (*alled up. Tlie 
Preferen<‘^ sliarc.s eonfer on the ho]rh»rs the 
right ft) a fixed eum-dividend at- the rate of 
<)% and the right in the event of a winding up to 
preferential repayment of capital over the Ordinary 
sliares and all arrears of dividend whether de.clared 
or nol but do nnt ]»articipate in further profits or 
assets. Redeemable aft*er 21st Dceember lOni bv 
giving 3 months’ notiee. 

Capital History : On 17th November ID.VJ, the 
nfiuiinal value of each Oniinary shaio was reduced 
from Ks. U) to FIs. 7 (confiniied by High Court on 
8-6-1953) and Rs. 3 per share was repaid to thr 
shareholders. I)urin;r t rMn.pniy i-<.^u»'d 

o,fXX> 6% fi»“‘ of t,M \ IKvIeetn.i l»l" rnmulativ*' 

Preference shares of Rs. Km) each. Durinu Ilt'>9-riU 
tile OompiUiy issued 5(),K«H) Kcpiily Shfies of 
Rs. 7 each at par. 

Debentures : The (Nanpany ha 1 R.S, in 

fMMJ 4J% Taxable Hebentures of Rs. 1 .«mm) rach 
issued in 1949 at par and redeemable at par 
on 31st January 1954. InK'.rest paid on 3l8t 
January. The redemption date has been extended 
by further 2 years. Redecme<l during 19.54 
Rs. 3jMhtMX). Completely redeemed in P.XMi. 


In Marcli 1956, the Company iissued Ra. 8,fK),O‘i0 
worth of T)‘bcnturca at 6% taxable at par. 
Redeemable by the year 1960 on 3 months’ 
notice. 

Transfer, Details of: (’ommon form. “Either 
or Survivor ” clause ac.< epte<l nr)t exceeding four 
names. All signatures riece.ssary. Vernacular 
signatures ac'Tptaliic. Registration Fee : Re. 1 per 
deed. Fee for split or new Certificate : Re. 1 per 
s( rip. Fee for Registration of Death Certificate : 
A't7. Accounts rlosed yearly at Slst March. 
Meeting in July August. 

Closure of Transfer Books : Transfer books are 
closed 14 dnys prior to rJeneral Body Meeting. 

Voting Rights : E\ery mendi« r will l»e entitled to 
vote. 

Objects and Activities : Carnes on business of 
Ice. Liquified Carbonic. Acid Oas, ATemifiicturcrs of 
FiiuriiuMU's’ “ Hindusthnn ’* bn»nd Steel Files. 
Owners of hirjre Cold Storages one at Calcutta 
;ind the otlnT in Patn» known ns Hindusthan 
(’old StoHigr* liodi IvutiM, Patna City. 


Balance Sheet n.n Marr*)! ip.sp 

Eis. He. 

I’apital . . IG,4C,600 trro^s Kloi'k .. o7,17,570 

General KeHcrv© . S,00,000 Pepreciation 19,36,670 

Hesorvo for Devtv --- 

l. pimni :?..46,(K)n Xet I>lr,rk 17,81,000 

Ttiv fle?ierv« Olh#'r .. 31,tt.},981 

Otiu'r . . 5,('Op 

Peb^nlup*** H,U0,000 

Sinuirv KjRbjlit.u's .')/?,OS, 

Pi-mHi »V n r. I i,60'.< 

Tnt.'^l .. r.U.iMi.tWl Total 69,66,981 


Analysis of Working 


) Vf/r 3Jsf A/f/rc^ 



1953 

lurit 

H'ofi 

IDnft 

1»57 

1958 

I!>6» 


R.S. 

Ils. 

Ks. 

K.S. : 

K.s. 

Ra. 

Rr. 

Paid.lip Tapitnl . . 

U.tiR.onn 

in,46,3::.7 

11.51,325 i 

16,46.5:1 ; 

16,46.666 

16,46.606 ! 

16.46,600 

Qoneral Reserve .. 

4,.30,nfKl 

5.60,(MMI 

6..3O,000 1 

7.06.tv;0 

8,»K),000 

8,06,000 

8,00,006 

NTat Pro6t 

1.69,160 

2,06,143 

i,36,372 

1,78,495 1 

2, i0,o^ t j 

2,17,319 

3,44.791 

Depreciation 

Taxation 

1.14,634 


1,23,284 1 

j,34,636 1 

2,16,733 i 

4.46,0^t5 

6,08.374 

76,006 

r. 0.000 

S0,600 ! 

70,(K»6 ■ 

90,000 1 

2 ,ao,ooo 

1,60,000 

Amount tranaferred to : j 

Onoral Heaorve 

SO/il9 

i.an.noo 

Stl,tKK) ; 

j 

70,600 i 

l.oti.OtKI 1 



Dividend 

UO.tKK) 

{>2,472 

1,31,356 

1,31,2.56 i 

1.31.2.56 ! 

1,56.060 

1,50,000 

Po« Rate p.a, .. 

6 

8-I.S/16 

13* 

12* 

I2i ; 

14-2/7 

I4-2/7 

('Carried Porwanl .. 

IS,168 

!>,8I1 

7,739 : 

i 

:).J6K 

16,691 

14,609 

Prices of f Highest 

8J 

?l 

1 ^ 1 i 1 

12} ; 

Hi 

8*50 

1412 

Shares ’\TiOweat 

7 


;_ 

iO* 

_^-LL 


7-87 

I0‘36 
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HiNDUSTHAN HOUSING & LAND DEVELOPMENT 

TRUST LTD. 


■pOiraDED in W45 at CALCUTTA. DlwetOB : 
Anandilall Foddai (Chairman), S. A. Ba^, B. F. 
Poddai, P. C. Bhagat, K..L. Gubvlewala and Fannalal 
Saraogi. Direetors’ Qaalifleattons : Holding of 
10 shares of the face value of Rs. 1,000. Managing 
Agents : Jainarain Ramchander. Registered OlDce: 
36, Chowringhee Road, Calcutta-16. Telegrams: 

Calcrecorp.” Telephone : 23-4671-4672. Auditors : 
E. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 40,000 
Cumulative 5% Preference shares of Rs. 100 each 
and 60,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 
each. Subscribed, Called and Paid-up : Rs. 19,16,375 
in 20,000 Ordinary shares of Rs. 100 each fully 
called-up. Less calls unp:iid Rs. 83,625. 

Transfer, Detaib of : Common form. Registra¬ 
tion Charges : Re. 1 per deed. Closure of Transfer 
Books : Transfer books close 21 days prior to 
General Body Meetii^. Accounts are made as on 
31at March and submitted in December. 

Voting Rights : The Preference shareholders shall 
have no voting right. On a show of hands every 


holder of Ordinary diares present in person or by 
proxy shall have one vote, and upon a poll, one 
vote for every Ordinary share held by him. 

Objects and Activities : Tbe Company has been 
formed to purchase land for investment or resale, 
and to deal in land, house and other property of 
any tenure, to aid or assist the emigration of persons 
with tbe object of settling them upon the land of the 
Com])any as farmers, cultivators or residents. 
Financing Automobiles on hire purchase system. 


Balanee Sheet as on Slat March 1P59 

Re. Re. 

Capital 10,16,375 Net Block a/o. .. 26,012 

General Reserve 8,00,000 Investments .. 10,88,906 

Loans (Secared & Other AasotR ■. 34,98,630 

Unsecured) .. 12,32,639 

Tax Reserve 1,36,318 

Other Liabilities . 10,21,761 

Profit & Loss a/o. 6,456 

Total .. 46,13,548 Total .. 46,18,548 


Analysis of Working Tear ends 31st March 



1953 i 

1054 

1955 

1056 

* 1957 

1958 

1969 

i 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

" • ! 

Paid-up Capital .. | 

15,00,000 j 

16,00,000 

15,00,000 

16,00.000 

15,00,000 

16,00,000 

19,16,376 

Depreciation .. j 

151 ! 

1,024 

2,805 

125 

9.262 

6,917 

1,863 

Taxation 



60,000 

95,000 

60,000 

80,174 

45,000 

Net Profit .. .. j 

32.638 ! 

•5,876 

t4,91.535 : 

! i 

1,05,278 1 

87,613 

38,613 

21,547 

Amount transferred to : | 

i 






Reserve Fund .. j 


. . 

2,00,000 

60,000 

60,000 

,, 


Other Funds .. ! 

.. ♦ 


' ,, 


, , 



Dividend .. ! 

20,000 . 


3,60,000 

*60,000 

60,000 

60,000 

19,164 

Do. Rate % p.a. .. ; 

11 

. , 

234 


4 

4 

1 

Carried Forward .. | 

1.968 ' 

1 

1 

7.844 

42,568 

47,846 

25,450 

i 

4,072 

6.455 


^ Sabject to Taxation. t After providing Rs. 4,00,000 taxation Reserve for 31-3-54 and Rs. 50,000 for 1355. 


HINDUSTHAN LAMPS & FLUORESCENT TUBES LTD. 


FOUNDED in 1955 at CALCUTTA. Dlrecton : 
8. 0. Bose (Chairman), A. K. Bose, N. C. Ghose, 
T. N. Krisbnan (Director-in-diarge), H. 8.8arkar and 
8. C. Mukberjee. Directors’ QualiflcaBon : Holding 
in his name 100 Ordinary shares. Registered Office : 
22, Cannin}? .St. Calcutta-1. Telegraphic Address. 
“ Glowlamp Telephone Nos.; 22-090.3. Audlton : 
A. Mukherjee. 

CAPITAL: Authorised: Rs.4,50,000, Rs.4,00,000 
ia 40,000 Ordinary shares of Rs. 10 each. Rs. 25,000 
in. 250 class I, 6% Taxable Cumulative Redeemable 


Preference shares of Rs. 100 each. Rs. 25,000 in 
250 class II, 4% Income-tax free Cumulative Redee¬ 
mable Preference shares of Rs. 100 each, bsucd : 
Rs. 4,60,000. Subscribed : Rs. 1,27.600 and Called 
and Paid-up : Rs. 1,12.352. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable with “ Either or Survivor ” clause. 

Triuisfer Fee : Rs. 2-50 nP. per share. 

Closure of Tramder Books: A week preced^ 
annual meeting. Voting Rights : Each share oatries 
one vote. Aoeomte closed yearly as at diet JMbteh. 
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Objects ftnd Activities : To manufacture electric 
lamps (bulbs) of various kinds, etc. Tlie company is 
already in production of GL8 (Household) lamps and 
is about to start production of motor car lamjjs. 


Balanea Sheet an on Slat March 1957 



Rs. 


Rs. 

Capital 

01,867 

Block Account ,. 

53,387 

Reserves 

10,0(K» 

Liquid Assets .. 

38,213 

Loans 

17,526 

Profit & Loss a/o. 

36.596 

Liabilities 

8,803 


ToUl .. 

1,28,196 

Total .. 

1,28,196 


mNDUSTHAN NATIONAL 

CO-, 

FOUNDED on 23rd February 1916 at CALCUTTA. 
Directors ; R. K. Kejriwal, H. L. Somany arid O. M. 
Somany (Managing Director). Directors* Qualifi¬ 
cation : Holding of 10 shares. GemnA Secretary : 
B. D. Kothari. Registered Office : 2, Wellesley 
Place, Calcutta-1. Telephone No.: 23-6372 

(4 lines). Telegram: Glassage.** Auditors : 

Uessrs. Singhi & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 3,00 ,Chjo 
shares of Rs. 10 each and 20,000 shares of Rs. 100 
each. Issued : Rs. 30,00,000 in 2,50,000 Ordinary 
shares of Rs. 10 each and 5,(XK) 8% taxable 
Redeemable Cumulative Preference, shares of Rs. 100 
each. Subscribed : Rs. 25,00,000 in 1,25,000 Equity 
shares of Rs. 10 each fully paid up, 5,000 8% 
taxable Redeemable Cumulative Preference shares 
of Rs. 100 each fully paid up, 7,500 8% taxable 
second issue Redeemable Cumulative Preference 
shares of Rs. 100 each fully paid-up. 

The Cumulative Preference shares are redeemable a t 
par at any time after 1st January 1956 at the 
option of the company by giving 3 months’ 
notice. On let April 1956 the Tate of Preference 
dividend was increased from 4% tax-free to 8% 
taxable. 

Capital History : In 1957 the Subscribed Capital 
was increased from Rs. 14,00,000 to Rs. 2o,00,000 
by the issue of additional 35,000 new Ordinary 
shares of Rs. 10 each and 7,500 new 8% taxable 
Cumulative Redeemable Preference shares of 
Rs. 1(X) each ranking jmi passu with the existing 
shares. 


Hlndusflian Lamps A Fluoreseent Tubes Ltd.— 


Analysis of Working 

Year ends 31st March 

! 

1956 

1957 

i 

Kb. 

Ks. 

Paid-up Capital 

44,615 

91,867 

Reserves 

10,000 

10,000 

Net Profit 

—9,806 

—26,790 

Depreciation 



Taxation 

•. 


Amount transferred to : 



Reserve 



Dividend Ordinary 



> Du. Kate % p.ii. 



('arriv'd Forward 

—9,806 

—36,606 


GLASS MANUFACTURING 
LTD. 

Transfer, Details of : (‘ommon transfer form. 
.Toilet holding.s ar*ce]>tablc. “ Either or Survivor ” 
clause accepted. .Toiiit signature required. Regis¬ 
tration Pee : Not exceeding Rs. 2 for each 
transfer. Sub-division or New Certificate Fee : Not 
exceeding 50 nP. 

Closure of Transfer Books : On giving seven 
days notice. The transfer books and register of 
members may be closed during such time as the 
Directors think fit, not exceeding in the whole 
forty-five days in each year, but not exceeding 
thirty days at a time. 

Voting Rights : One vote for ev'ery five Ordinary 
shares. 

Date of Accounts and Dividends : Accounts are 
closed annually on 31sr March and the Meeting 
in December. 

Objects and Activities : To manufacture, prepare, 
import, export all kinds of glassware, glassgoods, 
etc. 

Balance Sheet as on Slat I^laroh 1059 


Rs. Bs. 

Capital .. 26,00,000 Gross Block .. 68,78,461 

General Re8er\ e 2,00,000 Ijeas Depreciation 31,16,992 

Other Funds .. 9,33,298 - 

Loans (Secured A Net Block .. 37,61,459 

Unsecured) .. 16,39,987 Liquid Assets .. 3.3,89,133 

Sundry Liabilities 16,34,283 
^ofit A l^ss h/c. 2,43,024 


Total ., 71,60,592 Total .. 71j;0,592 








7{iB 

Hindusthan National Glass Manufacturing Co., Ltd. —(ff )«/#/.) 

Analysis of Working Yeur evd» 3Ut March 



1953 

1964 

196.1 

1966 

1957 

J'.»68 

1969 


K.s. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up fspitnl .. 

.. l4.no,(W¥) 


11,0'MMM) 

I4,tK»,o00 

I4,0(),000 

25.tMVMlO 

26.00,000 

General Reserve .. 




2,00,000 

Other Fund.s 






4,547 

9.33,29S 

Loans 

.. I.3.70,t»00 

|t.0().tMH) 

1 t.CMUMlO 

1.7,00.000 

12,00.000 

20.00,000 

4.0(>.000 

Net Profit. 

. — .t..^u,702 

1.08,91.7 

92,666 

3.14.4.72 

t 2,11,064 

2,32.20.*» 

• 6,,S6,3*“»9 

Depreeiati'Mi 

Taxation 

1.74,2.70 

2.78,182 

.7.22.:i3s 

3. j6,1.^,6 

1 8.74,986 

2.87.409 

8.51,907 

.. 




§ 6,600 

11.400 

7,66.663 

AnvMint 1 rHn-;fi‘?red »<• . 
Rps^orv’e Fund-, 






2,(M),000 

Othor Fiind-i 






4,647 

0.28,761 

Dividend 





7.7,t)On 

76,000 

2.60,000 

R^if e p.«- 





6 

6 

20 

famed Forward 

.. -3.7.7.176 

- 2.61.262 

- 1.71.706 

• 7.46.7 

43,619 

l.;?8.29t 

2,43.024 

Pnees of ^hMl>*s 






:v78 6 22 


* \ftrr p;i \ inj: Rs. I iirinjr Prcfrrrin*e dividend from to lll.l.'l. 

t Vftrr deducting R«». I l)eprooi«H<'n in resfiect of previoim a*ph rs shortly provided. 

J Int’hides R«, 5,12,881 Depreciation in respect of previouj* yew rs Hhorfl> provide^l. 

<f \Vefl|tli-tax provision. 


HINDUSTHAN PILKINGTON GLASS WORKS LTD 

(Stf AHv^rftJ** «//ro) 


FOVXDKl) on Jimp 7, Hi.M, at (\\\A VTV\. 
Directors: Dr. N. Law Sir W. H. 

Pilkiugton (altpriiJitp : D. t'. B. rilkinoioii), P. X. 
Talnk<lar, FV \ . Pliclps, Xawal* Sir K. (L M. Farotpii 
Hiid Jagarinath Hoy. Director's Qualiflcatioo: 
Holding of of Ml slmrea. Managing Agents : ilPMara. 
Talnkdar Law io. Private Ltd, Managing 
Agents Remuneration : *»'‘o of not jirofitH. Regb- 
tered Office: HiTnliisthan PoiiMings, L f'liittarHjijaii 
A vpiiup, t 'alcntta 1-k Fartory at t Jraud Trunk Road, 
AsarjHoI. Tolpphnno No.. Dflir-p ‘2«5 I|h|, 'j.'l.WiS, 
23 Jti7fi, Auditors : Ray & Hay 

0n»l MpRsrs P. K- Mitra & (V», 

CAPITAL; Authorised: Hr. I .fMi/Ki.fHKi m 
lOjfHi.fMMi Dphiiary sharps of Rs. In pHch. Subs* 
Clibed : Rs. in Ordinary sharps of 

Ks. lO rarh. 

Registration Fee : Rs 2 per transfpr. Fee lor Spilt 
or New Certificate : Rp. 1. 


Transfer, Details of: (ommon form. Joint holrj 
iugs «rp<»pf,pil. N’ernarnlar dgnatui' s afToptoJ, 

Closure of Transfer Books : lo Have hofore Dip 
tiPTipral Body Moetijig. Accounts closod yearly 31 st 
f)ptol)pr. Meeting in Junc/July. 

Voting Rights : ( hip voto ])pr share either in person 
or liy proxy. On a poll orip Vfite per shnre. 

Objects and Activities : f’amors ou busmoss of 
iiianuhirturing sheet glass. 


Balance Sheet at on Slit October 190S 


Hs. 

PapiUl .. 80.00,000 

<»en'»rsl Reserve 7,00,000 
Other Funds .. 4,727 

Sundry Liabilities 28,42,727 
Profit ii l/ms «./r. 1,02,408 


TntBl .. 1,11,49,862 


Rs. 

OroM Block .. 06,40,126 
Lest Depreoistion 26,60,567 


Net Block .. 60,80,679 
iJipiid Assets .. 41,60,283 


Total .. 1,11,49,862 


Analysis of Working 


Fe//r PVff9 SIH Octohfr 


Paid-ii)» f spitHl 
Rfjsf'rve Fund 
Other FundH 
Net Profit .. 

Depreviat ion 
Taxation . 

Dividend 

Do. R«f»’ p.n. 
ferried For\u»rd 


1965 

Rs. 

8 , 00,000 


*3.77.901 
6,86,401 ! 


6,fi2,2CWi I 


1066 

Rs. 

80.00,000 


«,0.'i.«64 

6..33.984 


41.697 


1967 

Rs. 

80,00,000 
1,00,000 
4,727 : 
6,60,1.88 ! 
5,66,717 , 
•137,708 
4,80,(M»0 f 
6 ; 

21.7:19 


1968 

Rs. 

80,00,000 
7.00,000 
4,727 
11,66,677 
5,10,651 
+ I6;0(K> 
4.80.000 
« 

1.02,108 


* After dftduefing Rs. 41,831 preliminary expenses, Rs. 13,616 ('ommission on sale of shares end Rs. 2,65,987 
Development expenses. f For W'ealtb*taz. 
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HOARE MILLER & CO.. LTD. 


founded in 1920 at CALCUTTA. Wrectow: 
J. B. Braid, m.b.k., R. L. Rampuria, J. L. Rampurin. 
Secretary : R. T. Archibald. Registered Office: 
5, Fairlie Place, Calcutta. Telephone No. : 22-4801 
(8 lines). Telegrams : “ Hoarmiller”. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 1,00,(K),000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 35,20,(XK) in 3,52,000 Ordinary 
shares of Rs. 10 each fully paid up. In July 1950, 
the Ordinary shares of Rs. 100 each were subdivided 
into shares of Rs. 10 each. 

Transfer, Details of : Common form. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certiheate. Closure of Transfer 


Books : Usually 15 da 3 rs beforei;he Annual General 
Meeting. Voting Rights : One vote per share. Date of 
Accounts : Slat December. Meeting in July. 

Oblects and Activities : They carry on the business 
of Manufacturers, Importers and Exporters, Jute 
goods. Shipper Clearing Agents, Managing Agents 
and Shipping Agents. 

Balance Sheet as on Slst December 1959 


Rs. Rs. 

Capital .. 35.20.000 Gross Block .. 12.47.242 

Genera] Reserve . 20.00.000 Depreciation 6.01,869 

Profit k Loss a/c. ie,7tK) - 

Liabilities .. 95.26.929 Net Block .. r>.r>5.373 

Goodwill .. 16,50,000 

Other Assets .. 1,28.58.346 

Total .. 1.60,63,719 Total .. 1.50.63,710 


‘HPG’ SHEET GLASS 

SHEET GLASS at its BEST 

* ACCLAIMED SUPERIOR TO IMPORTED SHEET GLASS 
« IDEAL FOR USE IN ALL MODERN ARCHITECTURE 

* AVAILABLE IN WIDE RANGE OF THICKNESSES 

BEAUTIFY i/our HOME. OFFICE, FACTORY 

WITH 

*HPG* SHEET GLASS 

HINDUSTHAN-PILKINGTON GLASS WORKS LTD. 

Managing Agents: Talukdar Law & Co. Private Ltd. 

Hindusthan Buddings, Calcutta-13 

WORRS—ASANSOL 

For particulars write to Selling Agents: 

GILLANOEItS ARBUTHNOT A CO. LTD., PILKINGTON BROS. LTD., 
Gillander House. Calcutta P. O. Box 682 , Boinbay-I 

for BIheri Auam, Orissa, U. P. and West Banfal. for rest of India. 


K-51 



itiserfian#iii 7(k) 


Hoaf« Miller & Co., UA.~^cowtd,) 

Aulyils of Working Ttar enda Dtc* 



1953 

1954 

1 

j 1066 

1956 

1967 

1968 

1060 


Kb. 

Rs. 

j Ka. 

Bs. 

Rs. 

i Ks. 

1 

i Us. 

Paid-up Capital .. 

General Reserve .. 

35,20,000 

35,20,000 

! 35.20,000 

35,20,(HK) 

35.20,000 

36.20,000 

35.20,000 

19,00,000 

10,00,000 

20,00,000 

17,00,000 

17.00,000 

20,00,(KK) 

21,00,000 

Other Funds 





* , 


2,55,236 

Net Profit 

—4,’6!.194 

—91,339 

2.05.330 

—4,16,803 

3.46.371 

3,61,700 

Amount transferred to: 







l,00,0fH.» 

General Re}*er\’e 



I.OO.CKK) 



3,00,000 

Other Funds .. 

., 

I,'64.669 1 

, , 

, , 

,. 

. . 1 

.. 

Depreciation 

1.80,912 


1.52.208 

1,37.8.35 

1,20,004 

92,:t81 

62,rM3 

Taxation 



.. 


32,.‘i00 1 

44,641 

1,52,000 

Dividend 

.. 

. • ! 

. , 

.. ! 

1,76,000 , 

1,70,000 

2,11,200 

Do. Rate % p.a. 


1 



s ! 

5 

6 

Carried Forward .. 

• 11,616 

167.868 1 

1,03,076 

J 17,183 1 

1.87,554 1 

73,254 

16,790 

Prices of f Highest 

12 

m i 


7-75 ! 

8-62 ! 

7-37 


Shares ^Lowest 

m 

n ! 

t 

6* 

5*81 j 

6-25 ! 

1 

•144 

• • 


* After transferring Rs. 2,0<l,000 from General Reserve. 


t After transferring Ra. 1,24,002 being provision for taxation no longei rer|uired and Rs. 23,689 being Income-tax 

refund. 

{ After transferring Us. 3»<K),000 from (Tenet at Heserve. 


HOOGHLY AND GANGES HYDEAULIC PRESS CO. LTD. 


FOUNDED in 194G at CALCUTTA. Directors : 
B. N. Elias, M. L. Pjne and B. C. Uw. 
Directors* Quallllcatlons ! Holding of 100 Ordinary 
shares. Managing Agents : B. N. Elias & Co. 
Private Ltd. Terms of rji^iia^g Agents : 20 
y&iTs. Managing Agents* Remuneration : 10 per 
cent of net profits. Registered Office : Norton 
Buildings. 14 2, Old Court House Corner, 
Calcutta-1. Telephone : 22-4861 (9 lines). Telegrams: 
** Elia::^co ”. Auditors : M. D. Darbari 4 Co. 

CAPITAL : Authorised, Issued, Subscribed, CaHed 
and Paid-up : Es. 12,00,000, Ks. 8,00,(KXt in 80,000 
Ordinary shares of Rs. 10 each, R«. 4,00,000 in 
4,0(X> 4J% Redeemable Cumulative Preference 
shares of Rs. 100 each. The Preference shares 
confer on the holders the right to a fixed Cumulative 
Preferential dividend of 4j% p.a. and the right in 
the event of winding up to preferential repayment 
of capital over the Ordinary shares and all arrears 
of dividend whether declared or not hut not 
to participate in further profits or assets. The Pre. 
ference shares arc redeenia1>le at cozQpatiy's option 
at any time after a period of 10 years from 
Ist July 1946. 


Transfer, Details of : Common form. Joint 
holdings acceptable up to four persons. “ Either 
or Survivor*' clause not accepted. .\ny one sig¬ 
nature not accepted. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 
certificate. Fee for Duplication : Rs. 2. 

CJosnre of Transfbr Books : Books close for 
10 days prior to General Body Meeting. Voting 
Rights: On a show of bands one vote in person 
or by proxy; on a poll one vote for every one 
share held. AeeooiltS are made as on 30th June 
and iubmitted in February. 

Objects and Activities : Carries on business of 
dealers, pressers, spinners and manufacturers of 
jnte, jute cuttings, etc. 

Balanee Sheet m on 30th June 1950 

Rs. Rs. 

f'^pifal .. 12,00,000 Gross Block .. 15,45,026 

.Share Frens. a/o. 29,254 J>sa Depreoiaiion 6,32,957 

General HcHerve . 98,748 - 

Capital Reserve . 56,252 Not Block 9,12,069 

Uabilities .. 1,46,690 Liquid Aseets, •. 6,27,050 

Profit & Loss a/c. 6,251 

Total .. 16,39,125 


Total ... 16,39,126 




Wtsceltooeoi^ 


Paid-Up Capital .. 
General Reserve .. 
Debentiirefi 
Net Profit 
Doprcoiation 
Taxation 

Amount transferred \ o : 
Reserve 

Dividend Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


Analysis of Working 


1965 

Rs. 


Hooghly and tSUfU HjrdiBiine Press Co., Ltd.— (con/d.) 


Tear ends 30th June 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00.000 

12.00.000 

68,748 

63,748 

53,748 

08,748 

98,748 

08,748 

08,748 

3,00,000 

3,00,000 

3,00,000 





85,473 

—8,445 

25,744 

62.705 

7,452 

17,228 

31.738 

44,757 

i 41.498 

38,623 

35,804 

33,317 

31,041 

28,267 

28,000 


15,000 

38,200 

*• 

26,000 

47,000 




45,000 



12,000 


.. 

U 

3| 

,. 

.. 

1-50 

23,58S 

*7,142 

4,887 

119.592 

t9,044 

§ 9,739 

1! 6.251 

4f 

3S 

4-9/16 

5 


5-87 

5-89 


21 

3 

3 1/16 

5 

4* 50 

' 4-80 


* After transferring Ks. 10,(KK) from Reserve Account, 
t Includes Rs. 45,000 being excess provision of tax in previous years. 

} After paying Rs. 18,000 being dividend on Preference shares. 

§ Jiicindes Rs. 1,467 unclaimed dividends fwfeited and deducting Rs. 18,000 Pr<*ference dividend. 
!! Tnchides Rs. 2,630 beuig refund fnun Pension Fund. 


HOOGHLY FLOUR MU 

FOUNDED in 1911 at CALCUTTA. Directors : hokli i 
H. K. Stringfollow {Chairman)^ R. N. Sircar, P. N. every 
Talukdar, F. C. H. RuMtiunjee and W. Ure. Directors* Tra 
Qualifications : Holding of 500 sbarea. managing pee: 1 
Agents : Shaw Wallace & Co., Ltd. Registered Accon 
Office : 4, Bankshall Street, Calcutta. P. B. No. 70. in Ma 
Telegrams: “ Shawlace Telephone; 23-5601 close 

(8 lines). Auditors : Price, Waterhouse, Peat & Co. qj^j 

CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 2800 

Ordinary shares of Rs. 10 each. Issued and Sub- Ramk 
scribed : Ra. 9,00,000 in 90,000 shares of Rs. 10 
each fully paid up. Walla 

Capital History : In 1926, the Company raised its Agent 
issued capital by capitalising Rs. 2,00,000 from 
Reserve Fund creating thereby 20,000 Ordinary 
shares of Rs. 10 each which were distributed free 
among the existing shareholders in the proportion Capital 
of one such share for every two old shares held. Othcr^ 

Jri Dcceinbcr 1959, the Authorised Capital was Liabili 
increased to Rs. 12,00,0fK) and a sum of Rs. 3,00,000 < 

standing to the credit of the General Rcsen’e was 
capitalised by the issue of bonus shares to the existing 

Analysis of Working 


MILLS CO., LTD. 

holders in the proportion of one new Ordinary for 
every two Ordinary shares as on 7-12-1959. 

Transfer, Details of : Common form. Registration 
Fee: R^. 2 ]yvr deed. Date of Accounts and Dividends: 

Accounts made up yearly to December 31. Meeting 
in May. Closure of Transfer Books : Transfer books 
close 7 days prior to General Body Meeting, 

Objects and Activities : With a capacity of 
28(K) mds. per day, the flour mill is situated at 
Ramkri.stopur in Howrah. 

General : As from 1st July 1946, Messrs. Shaw 
Wallace & Co., Ltd., were appointed as Majiaging 
Agents on the resignation of Shaw Wallace & Co. 

Balance Sheet as on 31st Deoember 1958 


Capital 

General Reserve 
Other Funds 
Liabilities 
Profit & Loss n/e. 


Rs. 

6,00,000 
5,90.000 
1,03.276 
11.62.48“ 
22,090 

24,77,860 


Rs. 

Gross Block .. J 0,4-,080 
Lees Deprecia tion 13,21,756 


Net Block 
Liquid Assets 


3,20.324 

21,57,556 

24.77.860 


Tear ends 31st Dec. 




1,00,000 


1 8,25.000 

5,25,000 

61,107 

86,107 

78,017 

62,649 


i 25.000 

22,692 

28,520 

75.000 

94,496 

75,000 

45,000 

25 

15 

t32.310 

24,959 

26 

30 

22* 

26 


28.893 

26,000 

27,394 

76,000 

62,600 

17* 

21,264 

27 

24 


28.893 

26,000 

47,216 

2,73,086 

1,57,600 

26* 

23,547 

27 


1,000 
42,305 
4,16,068 
2,70,000 j 
45 
26,885 
24 
20 


Rs. 

6 , 00,000 

5.00,000 

1,03,276 

2,04,756 


3,276 

32.460 


3,63,000 

2,40,000 

40 

§ 22,009 
42-60 
21-50 


* Includes Rs. 12,081 being stores depreciation written back, 
t Indudes Rs. 7,231 adjustments relating to previous periods. 

1 Indudes Rs. 11,613 adjustment relating to previous periods. 

$ Tnoludee Ri. 1,000 proviaiou for Devi^opmeni ReWe Reserve no loi^ger required and Rs. 82,734 provision for 
taxation no longer required. 
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HOUSING & PROPERTY (INDIA) LTD. 


FOUNDED in 1946 at CALCUTTA. DIrecton: 
P. K. Bose, M.A., F.R.E.S. (Load.), (Caiman), Dr. 
P. M. Roy, M.L.A. and L. Haque. Man^ n g Agents : 
Bose & Oo. Registered Office : 62, Bentinck Street, 
Calcutta-l. Telegrams : Hausprop ”, Calcutta. 
Telephone : 23-5419. Auditor : A. K. Ray Maulik, 

B.SC., F.C.A. 

CAPITAL : Authorised : Rs. 10.00,000, Rs. 
1,90,000 in 1,900 7J% Cumulative Preference shares 
of Rs. loo each, Rs. 8,00,000 in 8,000 Ordinary 
shares of Rs. 100 each and Rs. 10,000 in 10,000 
Deferred shares of Re, 1 each. Issued : Rs. 5,00,000, 
Rs. 95,000 in 950 7J% Cumulative Preference shares 
of Rs. 100 each, Rs. 4,00,000 in 4,000 Ordinary 
shares of Rs. 100 each and Rs. 5,000 in 5,000 Deferred 
shares of Re. 1 each. Subscribed and Called-up : 
Rs. 1,29,800, Rs. 21,800 in 218 7J% Cumulative 
Preference shares of Rs. 100 each fully called, 
Rs. 1,03,000 in 1,030 Ordinary shares of Rs. 100 each 
fully called, Rs. 5,000 in 5,000 Equity shares of 
Re. 1 each fully called. Less calls in arrears: Rs. 3,278. 
The Company also accepts fixed deposits for periods 
of 6 months, 1 year, 2 years and 3 years granting 
interest at 4, 5, 6 and 7j^% respectively. 

Rights of Shares l The Preference shares are 
entitled to a fixed cumulative dividend of H% 
(taxable) whether declared or not and also for a 
preferential refund of capital in case of winding 
up. The dividend on the Preference shares wifi 
have priority over the other two classes and a divi¬ 
dend not exceeding 2% on the Ordinary and Deferred 
Capital (Paid up) shall be payable next, after this 
the Ordinary shares shall be paid 5%. If there is a 
balance even after this up to a limit of 5% over 
and above the 2% provided, already, the Equity 
shares shall be paid a dividend. If there is any 

Analysis ol 


balance, this shall he distributed between the Deferred 
and Ordinary shares at the rates shown before. 

Transfer* Detalb of : Common form. Joint hold’ 
ings acceptable, “ Either or Survivor ” clause 
accepted, any one signature accepted. Regbtraflon 
Fee : Rs. 2. Fee for Split or New Certificate : 
Re. 1 . Fee for Duplication : Re. 1 . 

Closure of Transfer Books : 14 days before General 
Meeting. Voting Rights : One vote for one share, 
including Ordinary, Preference or Deferred. Date 
of Accounts : 3lBt March. Date of Meeting: 
August. 

Objects and Activities : The Company has procured 
vast lands in the Calcutta Corporation area and 
its suburbs and at Puri and developed them by 
providing suitable roads, sanitary arrangements, 
electricity, etc. The Company’s new modern satellite 
town “ Bose Nagar ” situate near Diim Dum, has 
largely contributed to the needs of Pakistan evacuees. 
It proposes to erect modern dwelling houses of 
convenient types or according to individual s]>ecifi- 
cation on plots in the immediate neighbourhood 
of Calcutta and at Puri on immediate or deferred 
payment basis as will suit the convenience of the 
prospective buyer. The work is supervised by the 
Managing Agents themselves, assisted by highly 
qualified building engineers. 


Balanoe Sheet m on Slst March 1054 



Rs. 


Rs. 

Capital 

Forfeited Shares . 
Reserve Fund .. 
Liabilities 

Profit A Loss a/o. 

1,26,522 

400 

6,000 

1,99,141 

16,852 

Block Account .. 
Other Assets 

Prel. Expenses .. 

2,87,611 

50,259 

10,045 

ToUl .. 

3,47,915 

ToUl .. 

3,47,016 


Worklllg rear ends 3Jst MarcA 


Paid-ttp Capital .. 
General Reserve .. 

Net Profit 

Depreciation 

Taxation 

Amount transferred to; 

General Reserve 
Dividend 

Do. Rate % p a. 
Carried Forward .. 


1 1048 

1 

1049 

1950 

1951 

1962 

1963 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,08,913 

1,17,871 

1,20,230 

1,20,280 

1,25,680 

1,26,580 

1.26,522 

2,000 

4,000 

6,000 

6,000 

6,000 

6,000 

6,000 

16,457 

16,129 

8,482 

667 

2,887 

4,100 

8,423 

461 

5,223 

4,916 

3,506 

3,349 

•• 

2;284 

2,000 

2,000 






8,944 

0,202 

’ 4.873 





10 

10 

5 





5,360 

8,591 

2,537 

8,104 

*5,991 

1 15,852 

•• 


Preference dividend for 1061 end 1062 paid in 1063. IWerenoe dividend for 1^ end 1064 prid in 1064. 
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HOYLE’S PAINTS LTD. 


REGISTERED in 1923 at CALCUTTA as Boeman 
■!- Karin Ltd. changed name in 1927 as Hoyle 
lobsoa Barnett & Co. (India) Ltd. and again in 1957 
D Hoyle’s Paints Ltd. Board of Directors : Hari 
Shankar Singhania, Krishna Prasad Khaitan, 
lishori Lai Dhandhania, R. K. Gupta and 
P. DaJmiya. Managing Agents : J. K. Indus- 
ries Private Ltd. Managing Agents Remuneration : 
0% of the net profits or a minimum remuneration 
:f Rs. 12,000 per annum if the profits are less. 
•Registered Ofltee : 7, Council House Street, Calcutta, 
lead Office : 2, Mangoo Lane, Calcutta. Telegrams : 
‘ Zinewyt.” Telephones: 23/2842 (5 lines), 

.uditors : 8 . S. Kothari & Co. 


Debentures of Rs. 1,000 each redeemable on or 
before 31st December 1963. 

Transfer, Details of : Common form. Registra¬ 
tion Fees : Rs. 2 for each. 

Closure of Transfer Books : For a period of eight 
to ten days every year. Voting Righto : On a show 
of hands one vote for every holding member present 
in person or proxy and Ordinary shares on a poll 
one vote for every Ordinary sliare held. Accounts I 
Yearly as at Slst October. Meeting : July. 

Objects and Activities : Carries on business as 
manufacturers of and dealers in Paints, Varnishes, 
Colours, Enamels, etc., etc. 


CAPITAL : Authorised : Rs. 50,00,000 in 20,000 
>% Redecjinable Tax-free Cumulative Preference 
iliares of Rs. lOiJ each and 3,00,000 Ordinary sliares 
)f Rs. 10 each. Issued^ Subscribed and Paid-up : 
Is. 10,00,000 in 5,000 6% Redeemable Tax- 
ree Cuiriulative Preference shares of Rs. 100 each 
ally paid and 50,000 Ordinary shares of Rs. 10 each 
ully paid. The Preference shares are redeemable 
•t any time after three years of date of issue at 
:he ojjtion of the Company in part or in whole. 
Debentures : Rs. 4,00,000 in 400 6% Ist mortgage 


Balance Sheet aa on 3Ut October 196S 

Rs. Re. 

Capital .. 10,00,000 Gross Block .. 13,88,371 

Debentures .. 4,00,000 Leas Depreciation. 6,35,721 

Sundry Liabilities 16,23,613 - 

Profit & Loss a/c. 2,794 Net Block .. 7,52,650 

Investments .. 1,71,670 
Liquid Assets 21,01,987 


Total .. 30,26,307 Total .. 30,26,307 


Analysis of Working Year ends Slat Oct. 



1052 

1953 

1954 

1955 

1956 

1967 

1968 


Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

.?aid-up Capita] .. 

6,65,000 

6,65,000 

6,65,000 

6,66,000 

6,65,000 

10,00,000 

10,00,000 

N’ot Profif* 

1,35,677 

96,260 

78,247 

54,899 

41,120 

59,456 

70,906 

Jepreciation 

47,286 

44,199 

54,464 

46,874 

43,686 

42,517 

40,184 

laxatioD 

60,(K)0 

i 

43,000 j 

34.(H)0 

24,000 

18,000 


44,174 

4moutii transferred to: 
Other Funds 




2,318 

Dividend Ordinary 

. , 



1 ’ '9,126 

16,500 

13,688 

.. 

• s 

Do. Preference 

41,260 

49,500 

.. 

33,000 

18,000 

30,000 

30,000 

Do. Rate % p.a. Ordy. 
Carried Forward .. 

.. 

1 

3i 

, . 

• , 

27,948 

6,708 

17,965 

i 1 

1 23,229 

1 

14,661 

4,117 

2,794 


* Befoire taxation. 


HUMAYAN PROPERTIES LTD. 


REGISTERED in 1928 at CALCUTTA. Dlncton: 
Major-General Mahabir Sbumsbere Jung Bahadur 
Rana (Chairman), Ih. .4. Carbone and D. Nadler. 
Manager in charge of Uieatres : M. J. Sarkies. 
Registered Office : 1, Humayan Place, Calcntta^-lS. 
Telegrame : “ Tiger Telephone No : 23-1401 (S 
lines). Auditors : Nundy Roy & Go. 

CAPITAL : Authorised : Rs. 60,00,000 in <1) 
1,80,000 Ordinary shares of ^U. 10 each; (2) 3,00,000 
6% Cuwolative Prefeiigice shares of Rs. 10 each 
and (3) 2,00,000 Deferred shares of Re. 1 :each. 
bUMd and Sobseribed:. Rs. 24,00,780 in (1) 
lU, 10>CK),7^in,ljPP,O7^ Otdma^ shatwof Bs, 10 


each; (2) Rs.■'12,00,000 in 1,20,000 6% (tax-free) 
Cumulative Preference shares of Rs. 10 each having 
preferential claim for dividend and repayment of 
capital and (3) Rs. 2,00,000 in 2,00,000 Deferred 
shares of Re. 1 each, all fully paid up. Forfeited 
shares: Rs. 800. Rights of Shares : The raid Ordi¬ 
nary shares shall cany the right to receive out of 
the profits available for dividend in each year 
remaining after paying or providing for the ^ed 
Cumulative Dividend on the Preference shares for 
such, year and for any arrears of dividend (if any) 
on the said Pteferenoe drares, fixed preferential 
dividmid for such year at the rate of 6% pet annum, 
any suplus profits avulfible for dividend will be 
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Hnmayan Properties Ltd.— (conf<f.) 
distributed equally between the Ordinary and 
Deferred shares. In a winding up, Preference shares 
have priority, Ordinary shares rank next; thereafter 
Ordinary and Deferred shares equally participate 
in surplus assets on fifty-fifty basis, after paying 
oflf the whole of the Paid-up Capital of the Company. 

Capital History : In February 1936, the Company 
raised its Authorised Capital to Rs. ^),00,()(X) con¬ 
sisting as above out of which 5,(K)8 new Ordinary 
shares of Rs. 10 each were issued and allotted as 
special bonus to the existing shareholders in the 
proportion of one for every nine shares held. Fur¬ 
ther 32,993 Cumulative 6% (tax-free) Preference 
shares of Rs. 10 each and 2,00,000 Deferred shares 
of Ro. 1 each at par and 50,(XX) Ordinary shares 
of Rs. 10 each at a premium of Rs. 4 per share 
were offered to the shareholders as on March 10, 
1937, in the proportion of one Preference share 
for every four shares, of one new Ordinary share and 
4 new Deferred shares created by conversion of 
20,000 Ordinary shares of Rs. lo" each for every 
one Ordinary share held. The new issue did not 
rank for dividend in respect of the ])eriod ending 
March 31, 1937. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to 
September 30. Meeting in March. 


Closure of Transfer Books : Transfer books close 
for 8 days prior to General Body Meeting. 

Objects and Activities : The management and 
ownership of the New Empire and Light House 
Theatres on the freehold site at Humayan Place is 
with this Company. Tlie above theatres are equipped 
on up-to-date models for the exhibition of talking 
films. Apart from this, the Company has on lease 
the Tiger Theatre. The Humayan Associated 
Theatres, a subsidiary Company, has been taken 
over by the Humayan Properties Ltd., since Ist 
November 1939 and has ceased to carry on any 
business. The Company owns the freehold of the 
site nearby with its block of shops, offices, etc,, 
known as Humayan Court. 


Balance Sheet as on 30th September 1958 

Re. Rs. 

Capital .. 24,00,780 Groas Block .. 44.99,373 

Forfeited Shares . 800 Less Depreciation 25.03,280 

General Kesen es 2,03,081 - 

Other Funds .. 5,22,774 Xet Block .. 19,90.093 

Sundry Liabilities 7.47,262 Investments .. 6,08,236 

Profit & Loss a/r. 1,31,208 Liquid Assets 13,41,576 

Total .. 40,05,905 Total .. 4^05^05 


Analysis of Working Tear ends SOth Stp. 



1952 

1953 

1954 

1955 

1966 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

24,01,680 

24,01,580 

24.01,580 

24,01,580 

24,00,780 

24,00,780 

24,00,780 

Geueral Reserve .. 

1,06,782 

1,07,050 

2,48,066 

1,98,332 

2,03,081 

2,03,081 

2^03,081 

Other Reserves . . 

4,05,000 

4,95,000 

4,95,000 

4,95,000 

5,27,762 

6,27,639 

5,22,174 

Net Profit 

1,22,458 

1,52,321 

2,73,056 

1,32,567 

2,56,796 

1,32,047 

1,67,208 

Depreciation 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

60,000 

oo'ooo 

Taxation 

Amount transferred to: 

^ 1.18,000 

1,83,000 

.1,67,000 

1,60,000 

1,97,060 

2,08,967 

2,20,000 

Reaerve Fund .. . . j 

. , 

274 

1.41.i>09 

267 

.^4,748 



Dividend 

50.039 

70,047 

00,047 

60,047 

60,047 

*60,047 

65,051 

Do. Rate % p.a. 

Carried Forwara , . 

6 

419 

7 

6 

6 

6 

6 

6* 

Prices of/ Highest .. j 

Shares \Lowest 

1 

11 

10 

1 

■‘8 


12 

to 

‘ ’l3-81 
10 

1400 

10-25 

13-50 

10-26 


HYDERABAD ASBESTOS CEMENT PRODUCTS LTD. 

{Su Adveriisement aUo) 


FOUNDED in 1946 at HYDERABAD. Dlree- 
tors : C. Damodar Reddy, T. M. Jagtiani, Nadirsha 
B. Chenoy, Khan Saheb Dost Mohamed Alladin, 
R. Prasad, K. P. Binghi and Noor Mo^m^ 
Alladin. Mauagliig Agents : Khan Bahadur Ahmed 
Alladin & Co., ‘ Alladin Building 72, Sarojini Devi 
Road, Secunderabad (Dn.). SamterF * V. 8. Rajoo. 
Registered Office : Sanatnagar, Begumpet P.O., 
Hyderabad (Dn.). Telephone Nos.; 6172.A 2561; 


Telegrams: Asbestos, ” Secunderabad. Auditors : 
S. Q. Dastagir A Co. 

CAPITAL : Authorised : T.Q. Rs. 83,71,429 in 
2,(X),000 Ordinary shares of O.S. Rs. 60 each 
(O.S. Rs. 1,00,00,000). iMued and Subseribed; 
I.Q. Rs. 21,42,857 in 60,000 Ordinary shares of O.S. 
Rs. 60 each (O.S. Rs. 25,00,000). PaMMip: 
I.G. Rs. 16,86,645, LOV Rs. 21,42,857 in 60,000 




r«5 


Mlieollaiieotti 


Ordinary shares of O.S. Rs. 50 each fully paid up 
(O.S Bs* 25,00,000). Leas : 10,645 shares of Rs. 50 
each, forfeited Bs. 4,56,214, Add forfeited shares : 
Rs. 2,40,901. 

Capital History : It is proposed to issue 78,710 
Ordinary shares of Ks. 2*50 each. The shares in 
tlie first instance will be offered to the existing sliare- 
holders in the proportion of two new shares for 
every one share held by them on the date of issue. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Ciosure of Transfer 

Books : Books are closed 15 days prior and 10 
days after the General Body Meeting. Date of 
Accounts : As at 31st December. Date of Meeting : 
October. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every share held by him. 


Hyderabad Aibestes Cement Products U^.^cantd.) 
Objects and Activities : Manufacturing Asbestos 
Cement Products. 

Balance Sheet as on 31st December 1966 

Ra. Rs. 

Capital .. 16,86,643 Gross Block .. 20,62,832 

Forfeited Shares . 2,40,901 Less Depreciatioa 6,38,626 

Liquid AssetH .. 64,26,016 —■ ■ ■ 

Net Block .. 14,14,306 

Liquid Assets .. 17,67,363 

Profit a Loss a/c. 41,71,900 


Total .. 73,63,659 Total .. 73,63,659 


Analysis of Working Year ends 3Ut December 



1 19S4 

1956 

1066 


1 Rs. 

1 Rs. 

1 

Rs. 

Capital 

19.26,021 

16,86,643 

16,86,643 

Net Profit 

—6,94,338 

—8,26,669 

6,841 

Depreciation .. 

78,860 

72.368 

1,86,000 

Carried Forward 

33,62,171 

t 

—41.78,740j—41,71,900 


HYDERABAD LAMINATED PRODUCTS LTD. 

{See Advertisement also) 


REGISTERED on 18th June 1947 at SECUK- 
DERABAD (Hyderabad). Directors : ('aniar Shaih 
Tyabjee, Anil De, B. L. Oates, Howard Vuicent 
Potter, Antony Wolryche Stansfeld, George William 
Hodds, William Edward Pattman, Kaymoiid 
Maltravers King, Nawab Zain Yar Jung Bahadur 
and Lachmichand Challani. Managing Agents: 
Best A Co. Private Ltd. Registered Offlce ; 183-184, 
Rashtrapathi Road, P.B. No. 117, Secunderabad>5. 
Telegram : ** Hylam Telephone : 7282. Auditors : 
S. 6. Dastgir A Co. 

CAPITAL : Authorised* Subscribed and Called-up : 

O.S. Rs. 10,00,000 in 20,000 Ordinary shares of O.S. 
Rs. 50 each. Paid-up : O.S. Bs. 10,00,000 in 6,666 
Ordinary shares of O.S. Rs. .50 each issued as fully 
paid up pursuant to a coiitract without payments 
being received in cash and 13.334 Ordinary shares 
of O.S. Rs. 50 each issued for paymenti? in cash 
(I.G. Rs. 8,57,143). 

Transfer* Details of: Common form. Joint 
holdings accepted. Vernaoular signatnree must he 
attested by a Magistrate or «’Eit|ier o? 


Survivorclause accepted. Fee for Registration : 
Rs. 2 per deed. 

Date of Accounts : Yearly as at 30th June. 
Meettng in December. Voting Rights : One vote on 
a show of hands and one vole per sha^e on a 
poll. 

Objects and Activities : In collaboration wit'u 
Messrs. Bakelite Ltd,, London, this Company 
manufactures laminated sheets and tubes known by 
registered trade marks of •* Hylam ", “ Hyply " 
and “ Decorlam The sheets and tubes are used 
extensively in the electrical aud engineering industries 
and also by the Railways for panelling. The factory 
is the first of its kind in South-East Asia. 

Balinee Sheet an on 30t.h Juno 1950 

LO.Rs. I.G.Rs. 

Capital ^ .. Grom Block'' 9,09,389 

General Reserve 6,25,000 Less Depreciation. 6.08.860 

Other Funds .. 11,889 _ 

Secured Loans .. 10,812 Net Block 4,00,529 

SundryLiabaities 12,60,246 Liquid Assets .. 22.68.017 
Profit A Loss a/c. 3,466 ’ ' 

Tomlv .. 26,684M ^ Tbtal .."^,68,646 
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Hyderabad Laminated Predneti lM.—{a>na.) 


Analyib of Woridnc Tear ends SO(h June 



1956 

1967 

1958 

1069 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

8,53,071 

8,53,500 

8,57,143 

8,57,143 

Reserve Fund 


,, 

2.25,000 

5,25,000 

Net Profit 

2,77,042 

3,21,803 

.% 17,724 

4,26,980 

Depreciation 

87,265 

1,75,012 

53,028 

43,867 

Taxation .. .. .. .. j 


37,000 

4,79,500 

3,70,000 

Amount transferred to: 





General Reserve 



2,25,000 

3,00,000 

Other Funds 



3,414 

7,200 

Dividend 

• • 


86,000 

1,24,000 

Do. Rate per share 



♦4-25 

t6-20 

Carried Forward 

p3,18,436 

3,367 

7,676 

3,456 


* 1.6. Ks. 4*25 per share of O.S. Rs. 60. f 1.6. Us, 6*20 per shsie of O.S. Rs. .60 and subject to tux. 


THE HYDERABAD OIL « PAINT COMPANY, UMITED 


FOUNDED in 1944 at HYDERABAD. Directors: 
Ruatomji J. Chinoy, Raja Vallabhadas Bhagwandas 
Shab, Syed Abdul Hasan Razavi and Haqiqat Rai. 
Managing Agents : Haqiqat Rai & Sons. General 
Manager : B. S. Sood. Registered Office : Industrial 
Area, Azamabad, Hyderabad-Dn. Auditors ; Nata- 
raja Iyer & Co, 

CAPITAL : Authorised : Rs. 8,57,143 in 50,000 
Equity shares of H.S. Rs. 20 each. Subscribed : 
Rs. 3,43,521 in 16,397 Equity shares of H.S. Rs. 20 
each fully called up. Add Forfeited shares : 
Rs. 62,430. 

Transfer, Details of : Common form. Registration 
Fee : Rs.2perdeed. Fee for Split or New Geitlflcate : 

Re. 1 per certificate. 

Closure of Transfer Books : Books are closed 5 days 
before 2 days after the General Body Meeting. Date 

Analysis 


of Accounts : 30th September. Meeting in Februar 5 \ 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : Manufacturing of paints 
and varnishes. 


Balance Sheet as on 30th September 1957 

LG. Ks. I.G. Re. 

Capital .. 2,81,091 Gross Block .. 1,43,572 

Forfeited shares.. 62,430 Less Depreciation 45,655 

I^oans .. 2,27,143 - 

Inabilities 18,445 Net Block .. 07,917 

Liquid AsseU .. 1,80,956 

Profit & lioss a/c. 3,01,236 


Total .. 5,89,109 Total .. 5,89,109 


Working Year emit SOth September 





1962 

1953 

1954 

1955 

1956 

1957 




U.S. Ra. 

H.S. Re. 

H.S. Rs. 

H.S. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid-up Capital 

Forfeit^ Shares 

Net Profit .. 

Depreciation 

Carried Forward 



8,27,940 

72.835 

—•6,028 

1 —3,47,680 

8,27,940 

72,835 

—•6,034 

705 

—3,62,703 

3.27,940 

72,886 

-•3,246 

2,461 

—3,06,691 

3,27,940 

72,886 

•1,161 

214 

—3,04,419 ; 

2.81,091 

62,430 

•1,362 

—3,03,067 

2,81,001 

62,430 

•1,831 

6,686 

—3,01,236 


* Subject to adequate depreciation on asseU and provision for doubtful debts. 


HYDERABAD ROLLER FLOUR MmLS CO., LTD. 

FOUNDED in 1940 at HYDERABAD (Deccan). MAtiaglng Agent! : Khan Saheb Babultban A Co. 
Dlieetors : Rastomii J. Chenoy, Suldideo Perdiad. Managing Agents* Remuneration : Office allowance 
SarwarKhan, Shaik Ahmed, N. S.Chenoy, Sirajuddin of Re. 600 per month pItM 10% of net profits. 
Babn Khan (Ex-officio) and Khan Bahadur A. K. Boglitered Ofl^ : Akbar Man^, Ahid Road, 
Baboldian {Bz-cffido). EMrwton* QaaHStatlons ; Hyderabad (Deccan). Telephone: 4675. Telegrams: 
Holding of shares to the nominal Talne of Ba. 6,000. ** RoIIfldttT AttStOlf : S. 0. Dsetgir A Co. 
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CAPITAL : Anttortoed : Bs. 10,00,000 in 2,000 
6% (taxable) Preference shares of Bs. 100 each 
and 80,000 Ordinary shares of Bs. 10 each. Issued : 
Bs. 6,05,000, Bs. 4,55,000 in 45,500 Ordinary shares 
of Bs. 10 each, Bs. 50,0(X) in 500 6% Cumulative 
Preference shares of Bs. 100 each. Subscribed 
and Paid-up : Bs. 5,00,900, Bs. 4,55,000 in 45,500 
Ordinary shares of Bs. 10 each and Bs. 45,900 in 
459 6% Cum. Pref. shares of Bs. 100 each. Leas 
Calls in arrears: Bs. 1,908. The Preference shares 
confer on the holder the right to a fixed cumulative 
dividend at the rate of 6% after deducting tax for 
the time being paid up whether declared or not 
and in the event of a winding up to a preferential 
repayment of Capital over the Ordinary shares and 
to no further right on the assets or profits of the 
Company. (Figures are given in Indian Currency). 

Transfer, Details of : Common form. Regis¬ 
tration : Bs. 2 per transfer. Shares can be regis¬ 
tered in joint names with “ Either or Survivor 
clause. Vernacular signatures are acceptable if 

Analysis i 


Hyderabad Roller Fleur Mills Co., Ltd.—(coniit.) 
properly attested. Signatures of all survivors 
necessary. 

Closure of Transfer Books : Closed for 30 days in a 
year. Voting Rights : One vote for each Bs. 10 
worth of shares. Date of Accounts and Dividends : 

Accounts are closed annually at 31 st December 
and presented in June. Dividends are paid subject 
to income-tax. 

Objects and Activities : They carry on the business 
of Flour milling, etc. 

Balance Sheet as on 31st December 1958 


Rs. Rs. 

Capital .. 4,98,992 Gross Block ,. 7,43,222 

Forfeited slmres . 44 Ijtaa Depreciation 2,86,550 

Other FutkC .. 10,757 - 

Loans .. 19,904 Net Block .. 4,56,672 

Tax Reserve . . 3,439 Liquid Assets .. 35,853 

Sundry Liabilities 2,28,789 Profit A Loss a/c. 2,69,400 


Totel .. 7,61,925 Total .. 7,61,925 

Working Year ends Slat Dec. 


i 

1948 

1 

1 

Rs. 

Paid-up Capital .. .. 1 

4,98,992 

Net Profit .. .. ! 

Depreciation .. .. ! 

Dividend .. .. j 

—28,799 

Do. Rate % p.a. .. | 

Carried Forward .. .. i 

—28,799 

Prices off Highest ..! 

111 

Shares \ Lowest .. j 

H 


I ! 


1940 1 

1950 

1051 

Rs. 

1 

Rs. 

Rs. 

4,98,902 ' 
14,533 ! 

i 

* • j 

4,98,992 

—1,76,732 

1,33,941 

: 4,08,002 

1 —67,700 

1 * * 

j 

—23,218 1 
10* ; 

i 

—2,05,632 

9 

6 

■ —2.40,103 

: 7* 

4 


♦ 1956 ! 

1957 j 1958 

Rs. 1 

j 

CD 

4,68,992 ; 

4,98,992 i 4,98,992 

—18,988 i 

40,744 1 —14,031 

12,840 ' 

24,941 j 23,516 

-2,’96,113 ! 

1 

—2,65,369 i —2,69,400 


i 


* 1952 to 1955 Balance Sheets not available. 


HYDERABAD TANNERIES LTD. 

The Company went into voluntary liquidation in 1958. Liquidator: S. G. Dastgir, Tilak Road, 
General Post Office Lane, Hyderabad (Dn.), A.P. 


IBCON PRIVATE LIMITED 

(INDUSTRIAL CONSULTANTS) 

[See Advertiaement also) 


Registered Office : George Oakes Building, Sir 
Narasimharaja Square, Bangalore-2, South India 
Telephone No. : 4470. Telegrams: Ibcost,” 

Bangalore. 

Ibcon Private Limited was registered on Sep- 
t 4 >mber 1, 1945, in Bombay, as a private limited 
rupee Company. All shares are held by current and 
ex-members of the staff who have qualified for holding, 
under the rules of service. The origmal members 
of the Company were Indian, Britidi and American 


professional industrial engineering consultants, all 
graduates, with experience gained originally in 
India and abroad. To these nationalities have 
been added Australian, Dutch, Chilean, Columbian, 
Mexican, Pakistani and Ceylonese. 

Branch Offices were opened in Calcutta and in 
Melbourne, Australia in 1948, followed by Branch 
Offices in Bangalore in 1951 and Kanpur in 1952, 
to cope with the volume of bUsiUess, which is still 
growing. Iboon has become one of the biggest 





IbeoB Private Ltd.-H«onal.) 

single industrial consulting units in the world, and 
is now working in conjunction with two major 
American companies, ^bert Bamond and Asso¬ 
ciates, Inc., and Barnes Textiles Associates, but 
retains its complete independence. Ibcon consulting 
staff are predominantly Indian as they always 
have been. 

The Comj>any is now working in four continents, 
Asia, Australia, Europe and S. America and in Ten 
countries, India, Pakistan, Burma, Ceylon, Iraq, 
Australia, U.K., Mexico, Brazil and Chile, and plans 
to ext(‘nd its services still further. Among its clients 
are Coverninent Do]>artinents in these countries. 
Textiles -cotton, woollen and jute account for the 
largest single aspect of the business, and cover the 
design of new mills as well as consulting on the 
operation of old ones. 

Ibcon has worked in all other major and many 
minor industries in India, including iron and steel 
and engineering ; road, rail, river and air transport; 
mining; petroleum; tea and rubber estates; sugar, 
cement, chemical, oil, pharmaceutical, fertiliser 
and pottery factories. It has also worked in banking, 
insurance, biokiug, shijq>iiig and numerous other 
business olllces on clerical organisation and methods, 
costing and financial controls. 

Industrial engineering techniques, suitable for 
India and other countries where the daily rate of 
pay is low, and productivity of individual worker 
is low too, differ ap[)reciably from those of indus¬ 
trially advanced countries. The techniques deve¬ 
loped for labour have to be adapted to individuals 
who fear that undue effort on their part will rob 
their relations and friends of o]q»orl unities of jobs, 
and yet who cling to their jobs so tenaciously that 
the rate of annual turnover must be the lowest in 
the world. For clericjal workers the techniques 
must be as simple as possible, as in all the bigger 


business concerns the clerks have the special difficulty 
of working in a language which is, to them, foreign. 

About 200 Indian and some foreign graduate 
engineers have been trained by Ibcon in industrial 
engineering tecliniques suited to this, and similar 
countries. 

Ibcon Group. —Ibcon is known by the same name 
in all the countries of the world. The Group's staff 
of engineers, now numbering over one hundred, 
continues to grow in strength and in range of 
experience. It is international in cliafinter, com¬ 
prising so far American, Brazilian, British, (.\>ylonese, 
(?hil«»an. Columbian, Dutch, Indian, Mexican and 
Pakistani ineinbors, because it is the policy, when 
establishing a practice in any country, to recruit and 
train suitable nationals of that country for our work. 
The majoTitv are, of course, normally emjdoyed in 
their own countries but the staff as a whole is con- 
sidercil to be available to the constituent companies 
and branches ns may he required. 

Consolidating and reinff>rcing this technical 
knowledge aiid cxj)eriencc, (he (boup’s Libraries 
have been built up through the years in the course 
of ])ractice in many^ fields, and they gain in scope 
continuously from current prnorh*e. Cp-tn-date 
knowledge on the problems is t hus a \aihi]>l»‘ to every 
member of the Group's staff. The Associated 
Companies in the U.S.A. and our conta<‘t8 in the 
U.K. add greatly to the range, making with our 
own collections a treasury of “ know-how '' in tlie 
international field of industrial eon.^ultanoy which 
is probably nnecjualled in the world. 

Consulting staff is selected after careful .screening. 
Ilicon staff w\)rk as a team in whici) siuiior sujjer- 
visorv staff, due to their extensive and varied 
experience, play a major role in the handling of an 
a.ssignment. This coupled with tlie resource.s made 
available to.jthe coxisultant on the job secures tliat 
the wwk is atw'ays up to the higli standard on wiiich 
the Gi*oup’s success is fouiuled. 


THE IMPERIAL TOBACCO CO. OF INDIA LTD, 

(iS^ AdvefUnmepi also) 


FOUNDED on 24th August 1910 at CALCUTTA. 
Converted into a Public Limited Company on 
27th October 1954. Directors : F. A. Collett, 
R. K. Banerjee, C. N. Kirkus, H. C. Reeve, 
N. Shiva Rao and E. Q. Willis. Directors’ QiiaUllea- 
tlons : Nil Secretary : J. R. Blaikie. Regbtercd 
Office: Virginia House, 37, Chowringhec, Calcutta-16. 
P. B. No. 89. Telephone No.: 23-3^1 (9 liues). 
Telegrams: ** Powhattan Auditors : Lovelock & 
Lewes. 

CAPITAL : Autliorlsed ; Rs. 16,00,00,000 in 
1^60,00,000 Ordinary diares of Rs. 10 each. 


Subscribed : Rs. 15,16,00,000 in l,5],60,0(Kj Ordinary 
shares of Rs. 10 each fully paid up. Of this 10,00,000 
Ordinary shares were offered at Rs. 10-8-0 per 
share in November 1954 to the public. 

Transfer, Details of: Common form. Registia- 
tIoD Charges : Rs. 2 per transfer. Fee for Split 
or New Certifloate : Rs. 2 per certificate. Voting 
Rights : On a poll one vote per share either in person 
or by proxy; Date of Aceoiints: Yearly to Slst 
March. HeotlSg in September. 

Objedi and AettyitiiS : Carries on the , business 
of n^uisctdxj^ and selling oigaxettos 



and amoking tobaccos oi popular makes as ** Player’s 
No. 3 ”, ” Player’s Navy Cut Medium ”, ” Wills’s 
Gold Flake ”, ” Capstan Navy Cut ”, ” Scissors ”, 
” Star ” and others. Company owns 3 large and 
holds lease of 2 small factories equipped for the 
manufacture of cigarettes and pipe tobacco at 
Monghyr (Bihar), Bangalore (Mysore), Saharanpur 
(U.P.), Kidde^ore (West Bengal), Parel (Bombay) 
and two Printing factories at Monghyr and 
Tiruvottiyur (Madras). 


no Imptrial Totaeco Co. ot India LUi,—{canid.) 
Balance Sheet m on Slst Mtirch I9r>9 


Rb 

Capital ..16,16,00,000 

General Reserve 4,65,00,000 
Capital Reserve 38,06,894 
Other Funds .. 3,05,66,342 
Taxation Reserve 28,93.479 
Liabilities .. 2,41,85,506 
Profit & Loss a/c. 24,04,029 


Total ..27,10.16,250 


Rb. 

Gross Block ,. 10,93,89,616 
Deprecriation 2,47,39,240 


Net Bloc^k .. 8,46,50.375 

Investmeiith .. 37,23,970 

Cask .. 3,04,31,574 

Liquid Assets .. 15,22,10.331 


Total ..27,10,16,250 


Analysis of Working 


Year ends Slat March 




1953 

1954 

1955 

1956 

1957 

1968 

1969 



Ra. 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Ordy. 

,. 

14,16,00,000 

'15,10,00,000 

15,16,00.000 

15,16,00,000 

115.16,00.000 

15,16,00,000 

15,16,00,000 

Do. Dofd. 



! 





General Reserve .. 


3,75,00.000 

i -1,00,00,000 

4,20,(10,000 

4 . 56 . 00,000 

4,63,67.718 

4,65.00.000 

4.65.00.000 

Other Funds 


2,34,41.736 

I 3,00,78,039 

3,28.27.512 

3.63,81,062 

3,50,00,000 

3,73,03,239 

3,95.66.342 

Net Ihrofit 


69,73,106 

1 1,52.58.806 

1,68.87,481 

1,86,71,550 

1,37,94,641 

1,32,12,486 

1,14,97,610 

Amount transferred to : 


1 






General Reserve 


2,25,00,000 

1 25.00.00O 

20,00,000 

30,00,(K>0 

13,67,718 

1,32,282 


Other Funds 


1,15.139 

26.83,080 

28.68,394 1 

35.50,00^3 

31,72,766 

25.67.805 

23,42.139 

Depreciation 


6.33.299 

i 42,75,223 1 

45,39,254 

49,11.579 j 

41,77,223 

i 46.0tl.479 

i 4C,l(V332 

Taxation 


' 48,51.689 

i 1,09,67,745 1 

1,49,30,572 1 

1.79,87.965 

1,84,07,609 

1.78,58.354 

i 1.71.94.416 

Dividend Ordy. .. 


60,18.000 

i 90,90,000 i 

1.21,28,000 ; 

1,21,28.000 

1 1 , 06 , 12.000 

* 1.06.I2,<X)0 

! 90,96.000 

Do. Defd. .. 

• a 








Do. Rate % p.a. 

Ordy. 


■ " 6: 

8 i 

8 ' 

1 ■■ 7 

7 

6 

Do. do. 

Defd. 

1 . . ! 



i 



Carried Forward .. 


16,’29.920 

1 26,09,046 i 

25,00,733 

24,’94.274 

. 25,04,159 

24.04.558 

. 24,64.029 

Prices of f Highest \ 

Ordy. 

• 

., 

i-'i i 

15 25 . 

16-76 

} 14*76 

1356 

1 1325 

Shares T lx>west j 



i 

11*00 j 

13*25 

i 

j 11*50 

i 10*94 

1 

* 10-69 

i 



LINOLEUM FLOOR COVERINGS 

FOR BRIGHTER FLOORS EVERTWHERE 

easy to lay » EASY TO CXEAN » INEXPENSIVE » DURABLE » HYGIENIG 

INDIA LINOLEUMS, LTD. 

8. India Eadiange Place, CALCUTTA*! 


Phone: 22-S41I 


Telegram: INDOLEUM 
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INDIA LINOLEUMS LTD. 


{See Advertisement also) 


FOUNDED in 1948 at CALCUTTA. Directors : 
8. K. Birls, K. L. Thirani, A. K. Chhaoohharia and 
N. K. Kejriwal. Registered OflSce : No. 8, India 
Exchange Place, Calcutta. BDlls at llirlapur, 
24 Parganas (West Bengal). Telephone : 22^411 
(16 lines). Telegram: “ Indoleum ”. Mills Tele¬ 
phone No.: Budge Budge 16 & 74. Auditors : 
Lodha & Co. 


Rights: One vote for every one share either in 
person or by projey on a poll. 

Objects and Activities : The Company manufac¬ 
tures Linoleum floor cloth. 

Note ,—Hindustan Investment Corporation Ltd. 
resigned the office of the Managing Agents with 
effect from 1st April 1956. 


CAPITAL: Authorised: Rs. 50,00,000, Rs.30,00,000 
in 30,000 Ordiiiary shares of Rs. 100 each and 
Rs. 20,00,000 in 20,000 Preference shares of Rs. 100 
each. Issued and Subscribed : Rs. 25,00,(X)0 in 25,000 
Ordinary shares of Rs. 100 each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per transfer. Date of Accounts : Accounts 
are made as on 31st March. Meeting in August. 

Closure of Transfer Books : Books usually close 
10 days prior to General Body Meeting. Voting 

Analysis 


Balance Sheet as on 31st ISfarch 1959 

Rs. Rs. 

Capital .. 25,00.000 Gross Block .. 32,67,411 

Otnor Funds .. 1,506 Leas Depredation. 19,95,411 

Secured and Un- -- 

secured Loans. 6,17,634 Net Block .. 12,72,000 

Sundry Liabilities. 2,16,982 Liquid Assets .. 21,11,491 

ProHt a Loss a/o. 47,309 


Total .. 33,83,491 Total .. 33,83,491 


Working Year ends 3Jsi March 



1953 

1954 

1955 

1966 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,000 

25,00,000 

26,00,000 

25,00.000 

26,00,000 

25,00,000 

Ket Profit 

—4,19,236 

56,337 

2,01,183 

6,18,915 

♦1,18,943 

9,842 

13,894 

Depreciation 

1,50.000 


. • 

• • 

4,99,751 

6,00,016 

6,72,976 

Taxation 


1 

.. 

.. j 

,, 

t21,000 

111,000 

Carried Forward .. 

—9,67,081 1 

—9,13,903 

—7,12,719 

—93,804 

26,139 

133,416 

47,309 


• After providing Ra. 52,332 Reserve for doubtful debts. f For Wealth tax. 

i After providing Rs. 1,566 to the Development Rebate Reserve, 


INDIA WEIGHING SCALES & ENGINEERING CO. PRIVATE LTD. 


POUNDED in 1951 at HOWRAH. Directors : 
S. R. Nag, S. E. Mittra, D. C. Basak, A. E. Cuba, 
R. N. Ghosh, S. M. Nag, J. R. Nag, N. G, Nag 
and N. N. Paul. Direct’ Qaalificaljons : Holding 
of shares to the nominal value of Rs. 2,000. Regis¬ 
tered Office : 233, Belilios Road, Howrah. Tele- 
phone : 66-2165. Telegram : “ Peaceful Auditors : 
Guha Mukherjee & Co. 

CAPITAL : Authorised : Rs. 1,00 ,d 00 in 300 6% 
Redeemable Preference shares of Rs. 100 each and 
700 Ordinary shares of Rs. 100 each. Issued : 
Rs. 75,000 in 250 6% Redeemable Preference shares 
of Rs. 100 each and 500 Ordinary ^aree of Ks. 100 
each. Subscribed : Rs. 51,250 in 200 6^ Redeemable 
Preference shares of Rs. 100 edeb fully paid up, 
310 Ordinary shares of Rs. 100 each fully paid up 
and 10 Ordinarjr shares partly paid up. 


The preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
6% p.a. and in the event of winding up Preferential 
repayment of capital the Ordinary shares and 
all arrears of dividend whether earned, declared or 
not and not to participate in any further profits 
or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vemacular signatures accepted. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 
31st December. Meeting in September/December, 

Voting Rights : All members single or joint holder 
of shares present in' the meeting in person or by 
proxy have one vote per head irrespective of share 
capitol. 
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Transtor Fee: Rh. 2. Fee for Split or New 
Certificate : Bs. 2. 

Objects and Activities : Manufacture weighiug 
machines of various capacities ranging from 5 cwt. 
to 20 tons steelyard type without loose weight and 
supply mostly to the railways. Registered contrac¬ 
tors under D. G. S. and D., New Delhi. 


India Weighing Scales & Engineering Co. Private Ltd.—(eonfd.) 


Balance Sheet as on 

Ra. 

Slat December 1958 

Rs. 

Capital 

48.805 

Gross Block 

29,376 

Capital Reserve .. 

10,803 

Less Depreciation 

3,107 

Other Funds 

1,009 

— 

_—__ 

Loans 

72,013 

Net Block 

26,269 

Sundry Liabilities 

22.543 

Goodwill 

IJquid Aaaeta .. 
Profit & Loss r/c. 

275 

81,771 

46,858 

Total 

1,55,173 

Total .. 

1,65.173 


INDIAN CITY PROPERTIES LTD. 


FOUNDED in 1939 at CALCUTTA. IMrecton : 
Earam Chand Thapar, L. M. Thapar, I. P. Anand, 
H. P. Poddar and B. M. Thapar. Registered (MBce : 
‘Thapar House’, 25, Brabourne Road, P. B. No. 2037, 
Calcutta-!. Telephone: 22-1133-1139. Telegrams: 

“ Spiritual **. Auditors : R. B. Bose & Co. 

CAPITAL: Authorised : Rs. 1 ,ck.),(h:>,()(X), 

Rs. 85,00,(XX) in 85,(XK) Ordinary shares of 
Rs. 1()0 each and Rs. 15,(K),OCX) in 15,(XX) 
5% tax-free Cumulative Redeemable Preference 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 48,08,3(X), Rs. 33,08,300 in 33,083 Ordinary 
shares of Rs. 100 each fully called and paid up in 
cash (Rs. 2,00,000 in 2,(XX) Ordinary shares of Rs. 1(X) 
each fully paid up otherwise than in cash) and 
Rs. 15,00,000 in 15,(X)0 5% tax-free Cumulative Re¬ 
deemable Preference shares of Rs. ICX) each fully paid 
up. The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend of 5% 
per annum and the right in the event of a winding 
up to preferential repayment of capital over the 
Ordinary shares and all arrears of dividend whether 
declared or not but not to participate in further 
profits or assets. 

Capital History : On 2 12-1946, the Authorised 
Capital was increased from Rs. 10 lakhs to Rs. 1 crore 
by the creation of 15,(KX) Preference shares of Rs. 1(X) 
each and 75,000 Ordinary shares of Rs, 100 each. 
The Issued Capital also was increased from 
Rs. 4,12,200 to Bs. 75,00,0(X) by the issue of 15,000 
Preference shares of Rs. 100 each and 55,878 new 
Ordinary shares of Rs. 100 each. 

The Subscribed and Paid-up Capita] were also 
increased from Rs. 4,12,200 to Rs. 38,93,200 by 
issue of 15,000 Preference shares of Rs. 100 each 
and 23,932 Ordinary shareb of Rs. 100 each. A 
farther issue of 9,151 Ordinary shares were issued in 
1949 raising the subscribed and paid-up capital 
to Rb. 48,08,300. The Preference shares have been 
redeemed on 1st January 1959 and in lieu thereof 
Ordinary shares of Rs. 16,00,000 have been issued. 


Debentures : Rs. 7,50,000 in 750 5% Mortgage 
Debentures of Rs. 1,000 each were issued on 
15th November 1954 at par as bearer bonds. TheHc 
Debentutes were due to expiie on 15th May 1959 and 
have since been extended upto 15th May 1979 with 
the rate of interest increased from 5% to 6% and 
issuing Registered Debentuies in place of Bearer 
Debentures. Tbe Company has an option to pay 
off the Debentures, on or after 15th May 1972 on 
giving six months’ notice. Interest payable half- 
yearly on ir)1h May and 15th November. 

The Company has further issued Registered 
Mortgage Debentures of Rs. 40,00,000 in 4,000 
6% bond of Rs. 1,(X)0 each. They are redeemable 
at par on IGth December 1975 with an option to 
pay off the principal on 16th December 1970 on 
6 months' notice. 

Transfer, Details of : Common form. Fee for 
Registration : Rs. 2 per transfer. Fee for Split 
or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 10 days before the 
Genera] Meeting. Voting Rights : One vote per 
share. Date of Accounts : 31 st December. Meetiiig 
in August/September. 

Objects and AcUviOes : They own and manage 
many buildings in Calcutta, Bombay, Delhi, Kanpur, 
Meerut, Gorakpur and other places, which are 
let for rentals. 


Balance Sheet as on Slat December 1958 

Rs. Ra. 

Capital .. 48,08,360 Gross Block .. 96,17,438 

I>ei>ontiircs .. 47,50,000 Lr^s Depreciation 4,88,643 

Contingencies - 

Reserve 2,14,186 Net Block .. 91,28,795 

Other Funds .. 26,433 Liquid Aaaeta .. 56,32,939 

Liahilities .. 48,28.724 

Profit & Loss a/o. 34,091 

Total ..1.46,61,734 Total ..1,46.61,734 




MlwttioijMiitl m 

laiten City Fropeitlas IM.—(oontii.) 


Analysb of Woikliig Tear ends 3Jet Dee. 



' 1952 

1953 j 

19.54 

1 

i 1955 

1956 

1057 

1958 


Ra. 

Rs. j 

Rs. 

1 Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

. . 48,08,300 , 

48,08,300 j 

48,08,300 

48,08,300 

48,08,300 

48,08,300 

48,08,300 

Debentures 

. ! 7,50.000 i 

7,50,000 

7,50,000 

15,50,000 

27,60.000 

29,80,000 

47,50,000 

Other Funds 

2.2;j,fi45 ; 

2,93.«45 ' 

3,43,046 

3,20,660 

4,10,600 

3.03,474 

2,40,619 

Net Profit 

1.24,131 > 

88.t>30 ! 

t8.056 

39,516 

94.310 

01,061 

55,133 

Amount transforretl to : 


! 

1 





Other Funds .. 

317 


j 




26,433 

Depreciation 

20,400 

20.303 i 

1,08,772 

V2.43I 

00,637 

11,530 

Taxation 

30.tKK> I 

70,000 ■ 

.50,000 ; 

2ti,000 

52,849 

90.000 

1.00,000 

Carried Forvmrd .. 

8.5,041 ; 

, ! 

00,.380 ; 

1 

72.ti.3,5 j 

.37.1.51 

19,310 

.5,371 

34,091 


N.B.—Preference dividend for 1952 paid in 1954. 


INDIAN DYESTUFF INDUSTRIES LTD. 


FOTJNDED at BOMBAY in 1954. Directors: 
.Arvind N. Mafatlal (Chairman), Yoiriiidra N. 
Mafatlal. Ilasefth N. Mafatlal, Ambalal Kilachand, 
Kantilal Nalialchand, Ratilal Nathalal, Anandlal 
Hiralal. Jayantilal D. Vaga, Dr. E. Snraceno and 
Dr. A. Tninburini. Managing Agents : Mafatlal 
Gagalbliai & Sons (from 1st April 1958). Managing 
Agents* Terms and Remuneration : The appoint- 
ment will be for a period of 10 years (Ten years) 
from 1st April 1958. 10% of the net profits subject 
to a minimum of Rs. 50,000 per annum. Registered 
OfDoe : Mafatlal House, Gioiind FIooj-, Back bay 
Reclamation, Fort, Bombay-1. Telephone No. : 
210154-240155. Telegrams : “ Hitsagar,” Auditors : 
C. C. Choksbi & Co. 

CAPITAL : Authorised : Rs. 2,r»2,50,000 in 37,500 
0% tax-fn'p Cumulative Redeemable Preference 
shares of Rs. BK) each and 2,25,000 Ordinary shares 
of Rs. RXi each. Issued Capital as on iTth April 
1900 is R.S. 1,09,41,900. 

The Preference shares carry a fixed cumulative 
dividend at the rate of 6% per annum (free of 
inconxe-tax) on the capital for the time being paid 
up in priority to the Ordinary shares, but shall not 
confer any further right to participate in the 
profits or assets of the company. 

Voting Rights : One vote for share either in 
person or by proxy. Financial year ends on 
Slst March. Annual General Meeting : June/July. 


Objects and Activities : The Company holds a 
licence to manufacture Vat Dyes undorthe Industries 
(Development and Regulations) Act, 1951. The 
eVunpany started production in Ai ril 1956 and 
within two years has ])laced on the market Na' inon 
Dyes : (1) Navinon Blue BC Ultra Cone, (2) Naviiif)n 
Dark Blue BO Ultra Cone, (3) Navinon Brilliant 
Blue RCL Powder, (4) Navinon Brilliant Blue R(L 
Utra Cone, (5) Navinon Blue R8N, (6) Navinon Blue 
RSN, Reddish Special, (7) Navinon Jade Cree F.FB 
Ultra Cone, (8) Navinon Jade Creeri FFB Highly 
Cone, (9) Navinon Jade Creen 2G Highly Cone, 
(lO) Navinon Black BB, (11) Navinon Dark Blue 
BOA Ultra Cone, and (12) Navindon Magenta B. 
In keeping with the planned development of the 
Dyestulf Industry, the Company envisages consider¬ 
able ex]mansion in future. The Company has 
leceritly entered into a Technical Collaboration with 
M/s. Aziende Colori Nazionali Alliui A.C.N.A. Milano, 
Italy, for the manufacture of 500 tons of Vat Dyes 
and 750 tons of Intermediates. 

Balance Sheet as on Slst Marob 1959 

Rs. Rs. 

Capital .. 30,00,000 Block Account .. 28,08,148 

Reserve &. Surplus Liquid Assets .. 31,91,447 

Loans .. 13,17,998 

Sundry Liabilities 10,86,135 

Total .. 59,99,595 Totol .. 59,09,595 


Analysis of Working Tmv ends 3Ut March 



Deo. 1954 

Deo. 1965 

Msr. 1067 

Mar. 1958 

1 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2247Ji50 

29,08,625 

30,00,000 

30,00,000 

30,00,000 

Depreciation 

530 

656 

,. 

. , 

2,08,394 

Developinent Rebate Reserve 

21,454 

61,460 

—98,004 

—4,01,043 

5,15,603 

Taxation 

8,716 

22,368 

,, 


m. 

t'arried F'orwrard 

12,740 

64,200 

—51,167 

—4,62.200 

10,072 

Prices of /Highest 

.. 

, , 

,, 

176’60 

9'30 O.B. 

Bhaarea ^Lowest 



• • 

06 00 

5*05 x.a. 
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INDIAN OXYGEN LTD. 


FOUNDED ill 1935 at V\’E»ST BENGAL .is a 
Private Co. and made a Public Co. on 15th Jan. 
1958. Directors : J. D. K. Brown (Chairnmn), J. S. 
Hutchison, A. K. Son (Managifig Director), P. C. 
Kavaiiagh (Aast, Mavnging Director), 0. II. Campbell, 
C Hawkins, S. K. Siuha and M. A. Sreonivasan. 
S^retary : A. K. Basak. Registered Office: 
48/1 Diamond Harbour Road, Calcutta-27. Tele¬ 
phone : 45-1841 (10 linos). Auditors : Price, 
Waterhouse & Co. 

CAPITAL: Authorised: Rs. 4,(X),(>o,(ioo in 
40,(K),(K)0 Ordinary shares of Rs. 10 each. Issued 
and FuUy Paid-up : Rs. 2,00,00,OCK) in 20 ,(X ),(»00 
Clrdiuary shares of Rs. 10 each. Lssue of 
6,00,000 Ordinaly shares ot* R.s. 10 each at Rs. 13*«.)0 
was made to the Indian puldic by the British 
Oxygen Co., Ltd., Londnn. 

Capital History : In March 1910, 24,111 fully 
paid Ordinary shares of Rs. 10 each were issuetl as 
bonus sliures. In Ajiril 1911 and 1912 each 24,111 
and 24,112 fully paid bonus shares of Rs. in each 
were issued. In December 1941 and in August 1945 
each they issued 40tHX) fully )»aid Ordinary sliares 
of Rs. 10 each as bonus shares. In May 1946, they 
issued 2,40,UK) shares of Rs. lo cacli. in February 
1947, 1,80,IHX) shares of Rs. 10 each. In November 
1949, :r>,U)() shares of R.s. 10 each an<l in January 
19.56, 2 , 50 ,^HM) shares of Rs. 10 eacli. 

Transfer, Details of : Conuuon form. Joint hold¬ 
ings accepted. Registration Fee : Rs. 2. Fee for 
New Certificate : Rs. 2 per certificate. 

Voting Rights : On a show of hand> every lueiuber 
prc.sent in person or by proxy shall have one vote each. 

Date of Accounts : Accounts are closed aiinuflily as 
at 3()lh Septomljer. Date of Meeting : Usually 
held iu March. 

Objects and Activities : Manufacturing, compres¬ 
sing and selling Oxygen, Acctylchc, Nitron.'^ Oxide, 
Hydrogen, Nitrogen, etc., manufacturing and 


selling gas and electric welding rods, welding 
equipments and accessories, importing and selling 
electrodes, electric welding plant and machinery, 
medical apparatus, etc. 

The business is carried on at the Company’s 
Head Ollice and Factories in Calcutta, and at Branch 
Factories and Offices at Ahmedabad, Amritsar, 
B-angalore, Bombay, Burnpur, Delhi, Jamshedjujr, 
Kanpur, Madras, TrichirapaUi and Vizagapatani 
and through districts at Bombay, Baroda, Cochin, 
Cuttack, Delhi, Gauhati, Honw’a, Ilubli, Hyderabad, 
Jaipur, Jullandur Kola pur, Ludhiana, Madurai, 
Nagpur, Patna Poona and ViiiJyaw^•Kla. 

Balance Sheet as on 30l}> Soptomber 1959 


Rs. Rs. 


Capital .. 2,00,00,000 Gross Block .. 5,59,13.432 

CJeneral Reserve . 54,00,000 Lpss Depreciation 2,14,74,994 

Other Reservea .. 45,92,076 - 

Inabilities ..3.37,31,528 Net Block ..3,44,38.438 

Profit & Loss a/c. 9,72,.583 Lifpi id Assets ..3,02,57,749 

Total ..M6,1)6,187 

Total 

.6,46,06,187 

Analysis ot Working 

Year ends 30th Sep. 

1 

1 

1958 

1959 


Hs. 

R'. 

Paid-up Capital 

2 .00,00,000 

2 .00.00,000 

Capital Reserve .. 

6,19,277 

! 6,11,972 

(lencral Ueservt^ 

44,50,O(X» 

54,(»0.000 

Other Funds .. .. t 

34,07,:G9 

39,50.104 

Net Profit .. 

3T.97,0.“>6 

53.07,450 

Deproeia tion.. 

21,92.675 

31,69,459 

Taxation .. .. 

30.29,865 

34,02.755 

Amount transferred to: 



General Heserx e .. ' 


9.50,000 

Other Fimda .. 

13,20,000 

10,02.695 

Dividend .. ., .. j 

20 ,(K>,0(K) 

30.00,000 

„ Rate % p.a. ., ’ 

U) 

i 16 

Carried Forward ., .. . 

6,17,828 

9,72.583 

Prices of fHighest .. .. : 

Shares \Low est .. .. 

2 M2 

16-75 

29-25 

20.37 


INDIAN PLASTICS LTD. 


FOUNDED in 1944 at BOMBAY. IMrecton: 
L. N. Birla, G. P. Birla, N. T. Shah and J. .T. AHliar, 
M a na g in g Agents : Birla Gwalior Private Ltd. 
Fsotory and Offlos : Poisar Bridge, Kandivli 
(Western RIy.), Bpmbay-47. Sales Offloe: 169, 
Chnrcbgate Reclamation, Bombay. Telephone: 
Office 84141, 84336; Sales Office 37233. Telegram: 
“Plastics”. Auditors: Lodba&Oo. 

CAPITAL: Authorised; Rs. 1,00,00,000, 

Rs. 50,00,000 in 6,00,000 Ordinary shares of Rs. 10 
each, Rs. 50,00,000 in eOjOOO 61% Gunmlaifei'e 
Rjffd eamahla Prefeienoe diaies of Be. .100 each. 


Issued, SubserlM and Folly Paid-np: Bs. 52,43,376. 
Bs. 29,88,250 in 2,98,825 Ordinary shares of Rs. 10 
each fully paid up, Rs. 22,50,000 in 22,500 5}% 
Cumulative Redeemable Preference shares of Rs. 100 
each fully paid up. Forfeited shares Rs. 5,125. 
The Preference shares confer the right to a fixed 
cumulative preferential dividend at the rate of 
51% per annum subject to tax and are redeemable 
at any time after 31st December 1955 at the option 
of the Company on giving 3 months’ notice. 

11tui9fer«J)0tid]8 0 t: Common form. RegistratloD 
OiaiiSB : Ba. 1 par dead and stamps to be affixed 
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on the deed at As. 12 per Rs. 100 of the consideration 
value. 

Closure of Transfer Books ; Books close 7 days 
before and 8 days after the General Body Meeting. 
Date of Accounts : Accounts are made as on Slst 
March. Date of Meeting : December. 

Objects : Manufacture of plastic articles in a 
very big range, electrical accessories, Florite P.P. 
moulding powder and radios (Jbaukar Model). 


Balance Sheet as on Slat Maroh 1959 


Rs. 

Capital .. 62,43.375 Gross Block .. 49.15.i 

Reserve Fund .. 10,298 Less Depreciation. 15,93,C 

Other Funds .. 10,292 -- 

Sundry Liabilities 25,58,934 Net Block .. 33,22,( 

Loans .. 19,02,906 Goodwill .. 5,(1 

Profit A Loss a/o. 2,457 Other Assets .. 64,10,£ 


Total .. 07,37,322 Total .. 97,37,L 


Analyilt of Working 


Year ends Slst March 


1 

1 

1953 1 

1954 

[ 1065 

1956 

1057 1 

1958 

1959 

! 

1 

Rs. i 

Rs. 

;■ Rs. 

Rs. 

Rs. • 

Rs. 

Rs. 

Paid-up Capital . . .. I 

49,93,375 

49,93,375 

40,08,376 

52,43,375 

62,43,375 i 

62.43,375 

62,43,3 

General Reserve .. .. | 



, , 



10,2 

Other Fitnda 



i 


I 

.3,824 

10 .2< 

Net Profit 

84.118 

1,20,027 

•1,67,972 i 

2,02,311 

1,96,038 ! 

86,892 

98.9 

Depreciation .. | 

80,000 1 

1 ,00,000 

1,60,000 ; 

2 ,00,000 

2 ,00.000 i 

1,50.283 

1,49.7 

Taxation 


! 

.. : 

j 

i 

t49,722 ! 

35.1 

Amount trans^ferred to : 

Other Funds .. 

1 


• 


1 

3,824 

15,4: 

Dividend Oidy. .. .. j 

! 

! 

. , 

*74,706 

1,10,565 


Do. Rato % p.a .. 1 


i 

j 

21 

37 

,, 


Carried Forward .. .. j 

13,380 i 

12,132 I 

6,833 1 

4,945 

5,593 

^3,836 

2.41 

Prices of r Highest 





I 

8 ' 

Shares \Lowest ..j 

•• 1 





• • 

4*1 


* Subject to taxation, 
t W ealth Ux for 1956 to 1958. 

X After paying preference divi<lend and Rs. 3,824 transfer to Development Rebate Reserve. 


INDIAN RUBBER MANUFACTURERS LTD. 


FOUNDED in 1934 at CALCUTTA. Directors: 
R. K. Agarwala, B. N. Chaturvedi, R. N. Agarwala. 
P. W. G. Adair and H. Hall. Directors* QuaHfl- 
eations : Holding 500 shares. Regbtered Office : 
4, Lyons Range, P. B. 727, Calcutta. Telegrams : 

Inrumans ”, Calcutta^l. Telephone: 22-6494- 
6497. Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL : Authorised : Rs. 18,28,000 in 1,00,000 
Ordinary shares of Rs. 10 each and 8,280 5% Cumula¬ 
tive Redeemable Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 16,55,970, Rs. 8,28,000 in 
8,2^ 5% Tax-free Redeemable Preference shares of 
Rs. 100 each fully paid up and Rs. 8,27,970 in 82,797 
Ordinary shares of Rs. 10 each fully paid up. 

Capital History : The Issued and Subscribed Capital 
of the Company was raised to Rs. 6,21,050 by the 
issue in 1940 of 12,421 Ordinary bonus shares of 
Rs. 10 each to the existing shareholders in the 
proportion of one such share for every four shares 
held ranking in all respects pari passu with the 
existing shares. By the issue in 1942 of 20,699 
Ordinary bonus shares of Rs. 10 each to the existing 
shareholders in the proportion of one such share for 
every three shares held, ranking in all lei^pects 
pari passu with the existing shares. In liovember 


1944, the capital of the Company was increased b 
the issue to the existing shareholders 8,280 5^ 
Cumulative Redeemable Preference shares of Rs. Id 
each at a premium of Rs. 5 per share in th 
proportion of one such share for every 10 shares helc 

The Preference shares carry the right to a fixe 
preferential dividend tax-free of 5% por aimui 
and in a winding up are entitled to repayment c 
capital and arrears of dividend in priority to th 
Ordinary shares, without any further right t 
participate in surplus profits or assets. They ar 
redeemable at pat in whole or in part at the optio 
of the Company at any time after 10 years from th 
date of i88U,e on 6 calendar months’ notice. 

Transfert Details of : Common form. Regbtratioi 
Fee : Rs. 2 per deed. Subdivision or Me* 
Oerflfleate Fee : Rs. 2. Joint holdings accepted 
Date of Ai^unte and Dividends : Accounts mad 
up yearly to March 31. Meeting in August. Closor 
of Transfer Books; Close 7 days prior to Geaeca 
Bodpr Meeting. Voting Rights : One vote for on 
Ordinary share. 

Obfeete imd Activities : To catty on the businei 
of India Rubber Manufacturers and to tefiao* prepar 
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for market, mainpulate buy, sell and deal therein* 
Produces and supplies the mechanical rubber 
specialities of George Spencer Moulton and Co,. 
Ltd. in accordance with their patents and also 
manufactures India Rubber springs and iiiech inicul 
fittings for Railway use. Tennis balls mechanical 
rubber mouldings for all types of Industrial under¬ 
takings, Prophylatic and Surgical Rubber diaphra¬ 
gms. The Company’s factory is located at Lilooah, 
miles from Calcutta. 

Analysis 


Indian Rubber Manufacturers Ltd.- Cron///.; 
Balance Sheet as on Slat March I9r>0 


Rs. Ra. 

(Mpilal .. 16.55,970 (iniSR Block .. 18,31,116 

(ieneral Reserve 5,78,000 LchS DepreciatifUi 10,83,061 

Olhfi Fiinds .. 34.300 - 

Tax Heservc .. 1,15,401 Xel i5l<»ck 7,47,18.*) 

SuTulrv Riahilities 14,04,286 Liquid Assets .. 35,29,483 
Profit* & Lossa/c. 3,98,621 


Total .. 12,76,668 Tt)tal .. 42,76.668 


of Working Year ends 31st March 




1953 

Paid-up Capital .. 


Rs. 

16,.5.'),070 

General Reserve .. 



Depreciation RcM(*rvc 



Net Profit 


1,58,!M7 

l)epre<‘iaiinn 


4.“>,023 

Taxation 


S(MMM) 

Amount traii.sfornvl to ; 
Kesorve Kund . . 


16,600 

< )f her FuiiHm 



Dividend 


t»2,007 

\M). Rate p.«. 


71 

(■arno<l Rorwanl . . 


3S..".(*4 

Prices of f Highest 


I4j; 

Shares ^Lowest 


1L>J 


1954 

1955 

19.56 

R.s. 

Rs. 

Ils. 

Jt»,55,97o 


h»,.j5,97t> 

5,10,(K)U 

."j.lO.tKMl , 

o.lO.OOO 

1,18,986 

I.:*3.3I8 

l,8K.:.»r,4 

.57,272 

56,<is."» 

.‘»L10.5 



1.25,054 



4<>,0O6 

Vl ,.398 

41.300 

.>1,718 

.5 

5 


17,480 

:t2,til6 

(■>-»,7J;; 

m 

*Tl 

m 

iij 


'■H 


1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

l(),55,07o 

16..~jr>.970 

16.56,tt70 

5,.50,(K)0 

.5,.">0,UtK> 

.“),78,tMK) 

1.01,158 

2,24,8.10 

i,8<i,.S89 

61.704 

ti;L233 

70.182 

1,01,066 

2.62,6(»3 

2.l2.tK)t| 

40 ,0*M» 


21.300 

51,748 

82,707 

1,24,196 

«] 

10 

15 


01,635 

01,628 

2 r,i 

27'00 

18-00 

Ji^ 

12'50 

I5'.’>0 


INDIAN TURPENTINE & ROSIN CO., LTD. 

(iSfce Adveriistmeni also) 


FOUNDED in 1024 at KANPUR. Directors: 
G. P. Pundey, i.a.s., I). N. Pande, b.a., H. K. 
Srivastava, R. Sahai, R. N. Singh, i.F.s. (Retd.) 
and Uma Shankar, i.A.s. General Manager : R. N. 
Singh. Registered Office : Cluterbuckganj. Bareilly 
Telephone : 49. Telegram : “ Resin Auditor : 
P. L. Tandon & Co. 


Objects and Activities : The Go\erTimeni have 
handed over their Turpentine and Rosin Factory in 
Clutterbuckganj in the U P. to this Company. From 
Crude resin’ the. Company manufactures quality 
Turpentine and finished Rosin. The gum of pine 
trees, the main raw material, is being obtained from 
the K uma on Forests. 


CAPITAL: Authorised: Rs. 12,CK),(XK) in (1) 60,000 
Ordinary ‘A’ shares of Rs. 10 each and (2) 60,000 
Ordinary ‘B’ shares of Rs. 10 each. Issued and 
Subscribed : Rs. 9,00.000 in (1) 60,000 Ordinary ‘A’ 
shares of Rs. 10 each (2) 60,000 ‘B’ shares of Rs, 10 
each, on which Rs. 5 has been called up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Aeeounts and 
Dividends : Accounts made up yearly to March 31. 
Meeting in December. 

K-52 


Balance Sheet as on Slat March 1958 


Rs. 

Capital .. 9,00,000 

General Reserve 11,50,000 
Dev. Rebate 

Heservo .. 27,8.^2 

Capital Reserve . 1,86,676 

Reserve for New 
Plant .. 15,00,000 

Stores Reserv-e .. 50,000 

Secured Ijoans .. 13,34,350 

Sundry Liabilities 24,20,821 
Profit & Loss a/c. 79,3S.'> 


Total .. 76,49,084 


Rs. 

Gross Block .. 14,30,545 

Less Depreciation 8,91,556 


Net Block .. 5,38,989 

Liquid Aaeets .. 71,10,095 


Total .. 76,49,084 
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Indian Turpentine & Rosin Co., Ltd.-H<^^*) 

Analysis of Working Tear ends 31st March 



j J9u2 

1953 

1954 

1055 

1956 

1957 

1958 


1 1 

1 K.. 1 

lls. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,00,000 ! 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

O.tHl.UOO 

9,00,00(1 

General HosorA-e 

1,05,000! 

1,05,000 

1,05,000 

1,05,000 

10,00,000 

l(),tM),tX»0 

11,50,000 

Other Fnnd.i 

2,.51,980 1 

2.51,980 

2,51,980 

2,61,980 

12,41,676 

I5,:w,07« 

17,64,628 

Ket l*ro6t 

4,16,013 ) 

2,41,8.37 

2,08,894 

2,19,151 

3,51,315 

2,59,547 

3,16,840 

Depreciation 

22,254 ! 

26,518 

27,826 

31,877 

. . ! 

34.486 

33,37.3 

46,<>30 

Amount trnnslorred »•* : 
Reserve^ KmiH 

■ ' 1 

i 

.. i 

8,95,000 i 


1 ,.'.0,000 

Other V iiiiHs .. 

1 

1 

I 

! 

10,00,000 1 

4,4.3.000 

2,47.852 

'raxcilioii 

4,’CK),(KK) . 

2,J5,tX)0 j 

2,00,0<K> ' 

l,97.0fH) 1 

2,70,000; 

3,20.000 

3.75,000 

Dividoml 

60.000 1 

60,000 1 

60,000 1 

60,000 1 

00,0(X» 1 

60,000 ! 

f)0,(MX» 

I)o. Rate p.o. 

10 . 

10 i 

10 ! 

10 j 

10 ! 

10 1 

10 

Parrietl Forward 

12,17.635 ! 

1 ; 

11,71,693 i 

i 

16,60,586 j 

1 

17,52,156 j 

1 

*1,32,198 ! 

ti.<VI62 j 

1 

t79,.385 


* After dwlurting Us. 16,273 adjustments in respect of previous years. 


t Includes Ks. 26,314 incomc-tnx refimd 1949-.">0 and Rh. 2,7.V><10 provision for fa\»lion no lon^^cr rcfjuired and 
deducting Rs. 3,969 for Stores He‘^rrvf, 

X Includes Hs. 72,035 provision for taxation no longer recpiired. 


THE INDIAN WOOD PRODUCTS CO., LTD. 


t'OUNDED in 1919 at CALCUTTA. Directors : 
P. E. <T. \V. Parish, o.r.k., S. M. Petrie, G. L, Bangtir 
ajjcl A. s. MeWhirter. Directors’ Qualifications : 
Holding of lOO shares. Managing Agents: Gillanders 
Arbuthnot & Co., Ltd. Registered Office : Gillander 
House, Nctaji Subhas Road, Calcutta. P.B. 174. 
Telephone: 22*2331 (12 lines). Telegram: “Gillan¬ 
ders Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 3i>,rK),rKX» in 
3,1X1,1XX> Ordinar}' shares of Rs. 10 ea <'.h. Subscribed: 
Rs. 20,00,IX)0 in 2,00,000 Ordinary shares of Rs. 10 
each fully paid up. 

Capital History : In June 1948, the Capital was 
increased from R^. 12,<Xi,0(X) to Rs. 15,00,000 by 
capitalising Rs. 3,00,000 and creating 30,OCX) shares 
of Rs. 10 each which were issued to the existing 
shareholders in the proportion of one new share 
for every four shares held as on 30th June 1948* 
On 7th March 1953, the Company increased the 
Capital to Rs. 30,00,000 in 3,00,0(Kl shares of Rs. 10 
each. A sum of Rs. 5,00,000 a part of the Reserve 
was capitalised and 50,0(X) shares of Rs. 10 each were 
issued as bonus shares to the existing shareholders 


a.s on 17tli March 1953 in the proportion of one new 
share for every three shares held. 

Transfer, Details of : Common foi Tu. Registration 
Fee : Nil Renewal Fee : 50 uI’. per s(*rip. Date of 
Accounts and Dividends : Accounts mode up yearly 
to 30th September. Meeting in .bino. 

Closure of Transfer Books : The Books are closed 
twice in a ye.ar about the month of June and Novem¬ 
ber. Voting Rights : One vote per shore on a poll 
and one vote on a show of hands. 

Objects and Activities : The Com{)any manu¬ 
factures Cutch and Katha by a separate and patent 
process. The factory is installed in Izatnagar, 
Bareilly District in the U.P. 

Balance Sheet an on 30th September 1060 

R(i. Re. 

Capital .. 20,00,000 Crons Block .. 22,61,786 

Premium on Less Depreciation 17,83,666 

Shares .. 3,037 - 

General Reserves. 16,00,000 Net Block 4,78,129 

Other Reserve .. 4,94,437 Other Assets .. 48,70,690 

Sundry liabilities 11,36,068 
Pro6t ft Loss a/c. 1»16,286 

Total .. 63,48,828 Total .. 63,48,828 
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Audysb ot Working 


The Indbin Wood ProdaetB Co., Lti.^(canid.) 

Year ends 30th Sep, 


Paid-up Capital .. 

20,00.090 

20,00,(KK) 

20,00,000 

Reser\ om 

13.40,0(K1 

15,40.000 

17,40,CKX) 

Xot Profit 

6,92.961 

7,66,167 

9,97,051 

Deprecjiation 
.Amount transferrecl if*: 

1,03,621 

86,381 

82.545 

Kesorve Fund .. 

2,00,000 

2,00,000 

3.(K>.000 

Other J^'uiid 

., 



Taxation 

5,58.398 

5,83,979 

7,30,987 

Dividend 

1 5.00,(KK) 

5.,>0.(XK) 

6,00,000 

Do. Rate % p.a* 

25 

27} 

30 

('jirried Forward .. 

fl.63.401 

1,79,568 

2,76,619 

Pricoa of f Highest 

! 50-46^ O.R. 

1 39 

42} 

Shares \ Lowest 

381 -30 x.R. 

31 

35} 


20.00,000 

20.40,(K)0 

4.6K.224 


1>,1»9.430 

O.OO.tJfK) 

30 

1.44,843 

48J 

37} 


20 , 00,000 

20,40,000 

4,83,298 

80,030 


9,23,427 

5,50,000 



20 . 00 , 00 (‘ 

20,47,325 

5,35,121 

93,491 


7,325 

8,74,930 

5,00,000 

25 

1,05,930 
46 02 . 
47*75 ! 


20,00,000 

20.94.437 

5.10.350 

1,14,017 


20,890 

5,18,224 

5,00,000 

25 

1.10,286 


* Interim dividend of 15% on old Capital and final 15% on new Capital, 
t After crediting Rs. 20,690 being refund of E.P.T. 


INDO-BURMA PETROLEUM CO., LTD. 

PXlUXDED III 1900 at RANGOON. Directors ; Hamilton an(J Nig«'l Wbilcheod (Alternatr) 

rcrci\'al William Gordon Adair, II. H. Maharaja Sii Managing Agents : Steel Brothers & Company, 
IVatapchjiudra Biiaiij Deo, o.c.i.K. of Mavurbhanj, Ltd. Registered Office : Gillander House, Netaji 
.l«>hn Neil Charles Killick, Claude Francis Shaw- Suhhas Road, Calcutta-1. Telephone No. : 22-4821 

1 I 

I I 

I CHIP BRAND j 

I i 

ROSIN and TURPENTINE | 

DISTILLED FROM 9 

I PURE CHIR (PINE) GUM | 

II ROSIN AND TURPENTINE GRADED TO I. S. I. SPECIFICATIONS | 

9 FROAl 2 

I THE INDIAN TURPENTINE & ROSIN CO., LTD. 1 

6 P. O. CLUTTERBUCKGANJ. BAREILLY (U.P.) | 

9 X 

9<kkh>o<h>«^kmhhmkhh>o<khhhkkh>o<hhhhh>^<hkmhhhhhhhh><>o«<hhh># 
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Indo-BttriniPetroleum Co., Lid.^(caM,) 

(5 lilies). Telegrams: “ Ardinoil P.B. No. 383, 
Calcutta. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 1,50,00,000, Rs. 1,00,00,000 in 10,00,000 Ordinary 
shares of Rs. 10 each fully paid and Rs. 50,(X),000 
in 50,0(K) 7% (taxable) Cumulative Preference 
shares of Ks. KX) each fully paid. The Preference 
shares carry preferential rights both as regards 
dividends and capital but without any further 
right to participate in the profits or assehs. 

Capital History : The Original Ordinary share 
capital was Rs. 1,00,00,000 in 2,50,000 Ordinary 
shares of Rs. 40 each. On 1st September 105.5, the 
existing 2,50,000 Ordinary sljares were sulidividcd 
into shares of Rs. 10 each. 


notice by advertisement in some newspaper eiinm- 
lating in Calcutta, close the Register of members 
for any j)eriod or periods not exceeding in the 
aggregate forty-live days in each year but not 
exceeding thirty days at any one time. 

Dividend: Preference dividend paid on 2nd January 
and 2nd July. Date of Accounts : Accounts are 
made as on 31 st December and submitted in May/ 
J une next. 

Objects and Activities : The Company distributeH 
and markets Petroleum products in India, Burma &- 
Pakistan. 

Balmce Sheet ns on 31st Doremlipr 


Transfer, Details of : Common form. Registration 

Fee : Re. 2 per transfer entitling the transferee 
to one certificate. A nominal fee of Re. 1 per 
scrip is charged for every additional scrip ie*iuired. 
Subdivision Fee : Re.. 1 per certificate ‘‘ Kiliic? or 
Survivor ” clause is not accepted when making out 
these scrips. All signatures necessary unless 
attorneys are appointed. 

Closure of Transfer Books : The (Company may 
after giving not less than seven days’ previous 


Kfl. 

C’apital . . 1,50,00,000 

Share Prc»ni. a/c. 31,38,200 
Capital Reserve . 78,29,269 

General Reserve . 36,44,145 

J>ividcn»l Equali¬ 
sation Reserve ; .7,00,000 

IfiveHtment Depre- 

viatiun Reserve 6,54,800 
development Re- 
Imto Rew'rve .. 2,27,2ri4 

Sundry IJnbiliticf 2,05,94,661 
Profit & a/c, 4,47,887 

Total . . .’>,20,.36,235 


Rs. 

(Jn>Rs Hh»rk .. 1,00,77,42.7 

Jj4!ss l)epro«'iation 52,21,479 


Net Rlock . . 4S,55,!M6 

Liquid Assets . . 4,71,80,289 


I'nial .. .7.20,36,23 j7 


Analysis of Working Year rnds 3I.nl jf)er. 



1953 

1954 

' 19iii5 

■ 

19»7 

I0.’..S 

1959 


Rs. 

Rs. 

Ks. 

Rs, 

Rs. 

Rs. 

Rs. 

Paid-up and General Capital 
Capital Reserve .. 

1,50.00,<KKI 

l,50,00,tK)0 

1.50,00,000 

l,60,<K),0WO 

l,50,00,fKHl 

1 ,r>o.oo.(KX> 

J,.5O,(KM)00 

I,30,(X),Of)0 

1.10,50,1X10 

1,10,50,000 

78,29,269 

78,29,2t»9 

78.29.,269 

78,20,260 

Other Funds 

27,47,000 

47,47,964 

31,61,614 

33,98,951 

35,07,532 

40,.70.816 

50,26,215 

Net Profit .. . 

23.56.436 

32.28,457 

. *a«,72,88« 

17,48,695 

23.96477 

«',1|/W4 

32,I8,0tX) 

Depreciation 


5,57.567 

432,383 

1 3<9f,7»T 
^ 28,fl*,.')6T 

4,08.747; 

"4.®,7»J 

4.06.763 

Taxation .. ». j 

'44,000)0 

24,00,000 

28,90,000 

30,43,054 

Tn,26,8<l2 

31,40.330 

Amount transferred to: 
Reserve Funds.. 

1 

4,00,000 

1 



5.00,000 

4.00.000 

Other Funds 

8.469 

1 *' 

2,00,000 

. . ^ . 

, . 

6,51.865 

9,75,399 

Dividend 

2 d; 6 o,ooo 

1 30,00,000 

40,00,000 

80.00,000 

20,60,000 

20.00,000 

25,00,000 

Do. Rate % p.a. 

20 

30 

40 

20 

20 

20 

35 

Carried Forward .. 

9.^1 P 8 

63,650 

t77,112 

67,682 

1,66,640 

f3,28,739 

4.47,887 

Prices of fHighest Pref. 

98-88 

10Ji-05i 

10Il-95i 

108-101 

101-83 

88*81 


Shares \ Lowest jOrdy. 

71^0} 

155-72 

155-78 

45i-36 

38-37-24 

29*28; 



* After deducting 1^. 1,02^3111 being adJustfOent a/o. in proviotii yoafO Arid Bs. 6j$4»Sd3 Mng PaHdlm exchange loss. 


t After adding Rs. 10 lakhs from General Reserve, Rs. 60,500 from taxation provision, Rs. 6,07,964 from Pakistan 
exchange Reserve and Rs. 5,61,688 being adjostinent account in previous year. 

{ Includes Ks. 15,92,379 provision ma<lc for taxation in previous years no longer required written back and Rs* 1,08,681 
Dividend Rebate Re^rve fvfi fM^7 no longer required written book* : ' v ^ ^ 
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THE INDO-SWISS SYNTHETIC GEM MANUFACTURING CO., LTD. 

{See AdverUsement also) 


FOUNDED ia 1953 at COIMBATORE. Dirao- 
tors : N. Mahalingam, b.sc., m.l.a. 

{Chairman), N. Chandappa, m.sc. (Alfred), M. G. 
8arma, Mrs. Christiane Hoffer, K. R. Goviiidarajulu 
Naidu, A. Vellingiri and M. S. Palaniappa Mudaliar. 
Dlraetors’ Qualifleattons : Holding shares to the nomi¬ 
nal value of Rs. 5,OCX). Managing Agents : Messrs. 
Hoffer A Company. Registered Office : 11/326, Main 
Road, Mettupalayani, (Joimbatore Dist. Telephone 
No. Odice: 136. Factory 127. Telegram: 

“ IndoBwiss Auditor : P. N. Raghavendra Kao. 

CAPITAL : Authorised : Rs. 35,00,CKX) in 35,000 
Equity shares of Rs. 100 each. Issued, Subscribed 
and Called-up: Rs. 10,(K>,(KX) in 10,000 Equity shares 
of Rs. UK) each. 

Transfer, DeUdls of : ('ommon form. Transfer 
Fee : Rs. 2 per deed. SubdivlMon or New Certificate : 

Ke. 1 j»er certificate. Voting Rights : One vote per 
share either in jierson or by proxy. Closure of 
Transfer Books : Books dose 15 days before the 
General Body Meeting. Date of Accounts : .3ot.h 
.fiine. Meeting in August. 


INDUSTRIAL AND ENGINEERING 

ESTABLISHED in 1940. Board of Directors : 
Dr. V. “S. Vaidya {Chairtmn), G. N. Vaidya and 
Dr. S. K. Lolf {Managing Diredor), Directors* 
Qualifications : Holding sliaies of the nominal value 
of Hs. L(K)0. Registered Office : Chotani Estate, 
Proctor Road, Grant Road. Bonibay-7. Telegra])liic 
Address: “Apparatus”. Telephone T<o. : 71100. 
Auditors : Ambalal Thakkar & Co. 

CAPITAL : Authorised : Rs. 2,00,(KK), Rs. 1,00,000 
in 200 0"o Cumulative Preference shares of Ra. 500 
each, Rs. 1,00,CKX) in 200 Equity shares of Rs. 500 
ea<di. Issued : Rs. 1,50,000, Rs. 50,000 in 100 G% 
(Cumulative Vreference shares of Rs. 500 each, 
Rs. 1;00,(XX) in 200 Equity shares of Rs. 500 each. 
Called and Paid-up : Rs. 98,000, Rs. 3,(KK) in six 
(5% (Simulative Preference sliares of Rs, 500 each 
fully paid up, Rs. 3,750 in 15 6% (-uimilative Pre¬ 
ference sliarcs of Rs. 500 each, Rs. 250 per share 
paid up, Rs. 38,500 in 77 Equity shares of Rs. 500 
each issued as fullj^ paid iy> to jiersons for liabilities 


Objects and Activities : Manufacture of Rough 
Synthetic Gem Stones (Boules). Tlie production 
was started from 1-11-1957. 

Balance Sheet as on 30lh Jnno 19.59 


Rr. Rs. 

flapiwl lO.OO.CKK) Gross Block .. 19,61,853 

]..oan.s . . 13,14,490 Lens J)c])rcciation 7,26,728 

Siimlrv Littliilitic.s 1,77,826 - 

Not Block .. 12,35,125 

Liquid Aascis .. 4,30,377 

Profit &. Loss r/c. 8,26,814 

Total .. 24,92,316 Total .. 24,92,316 

Analysis of Working Year ends 30lh June 

1959 

Rs. 

l*uid-up fapital .. 10,00,000 

Loans 13.14,490 

Not Profit .. .. —1,54,502 

Depreciation 2,Is,331 

OarritHl Foi wanl .. .. .. , —8,26,814 


APPARATUS CO. (PRIVATE) LTD. 

taken over without pa}Tnent being received in cash, 
Rr. 44,(XX) in 88 Equity shares of Rs. 500 each fully 
paid up, Rs. 8,750 in 35 Equity shares of Rs. 500 
each. Rs. 250 per share paid-up. 

Transfer, Details of : Common form. Share 
re^^isterod with joint holdings with “Either or 
Survivor ” clause. Transfer Fee : A’?7. Subdivision 
or New Certificate : Ml Accounts made to December. 
Annual Meeting : September. Transfer Books: 
CIorim] ten days before Annual Meeting. 

Objects and Activities : Manufacture of various 
kinds of laboratory and scientific glassware. 


Balance Sheet as on 31st December 1958 

Ra. Re. 

(Capital 98,(XK) Gross Block .. 9,13,034 

[.limns (Unseciw'd) 1,83,023 Less Depreciation 4,13,914 

]>epreoiation —- . - 

Reserve 1,78,088 Net Block .. 4,99,120 

Sundry Liabilities 5,06,769 Loans Advances . 1,12,253 

Profit & Loss a/c. 36,520 Liquid Assets .. 3,90,027 


Total .. 10,01,400 


Total .. 10,01,400 
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Industrial and Bnglaeering Anuntus Oo. (Mtrate) Ltd.—(count.) 

Analysis of Woridny !'««»’ «nii» Hat Dtt. 



1952 

1953 

1954 

1055 

1956 

1967 

1958 


Re. 

Ra. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

98,000 

98,000 

98,000 

98,000 

98,000 

98,000 

08,00C 

Roserre Fund 


, , 

, . 



., 

1,(W,811 

Other Funds 

1,91,611 

2,28,341 

2,27,451 

3.'25,360 

86,475 

99,830 

Net Profit .. , 

12.306 

15,407 

455 

12,049 

21,059 

29,025 

60,45C 

Depreciation 

27,095 

36,730 


97,909 

57,408 

1,03,987 

1,02,923 

Amount transferred to: 

i 


1 


I 1 

1 


Reserve Ftind .. 

! 


i 



I 

., 

Other Funds .. .. 1 

i . I 

,, 



13,355 j 

66,479 ' 

70.276 

Taxation .. .. j 

10,000 ! 

13,500 


8,000 

24,000 1 

54,000 1 

♦ 1,08,567 

Dividends .. .. j 

8,516 

9,423 j 


9,530 

10,443 i 

14,092 ; 

29,605 

Do. Rate % p.a. Equity | 

» 

10 

,. 

10 

i 

16 ; 

32 

Do. Do. Pref. { 

® i 

6 1 

6 

6 


® 

6 

Carried Forward .. .. ! 

1 

10,028 1 

i 

16,714 ; 

i 

7,746 

16,845 

5,799 ; 

20,732 

t 35,621 


* Includes Rs. 16,057 tax for 1956 and 1957. t After deducting Hs. 16,057 Income-tax for 1956 and 1957. 


INDUSTRIAL CORPORATION OF BENGAL LTD. 


FOUNDED in 1940 at CALCUTTA. Directors : 
S. Gbose, H. Mitra^ B. X. Bose and B. Mitra. 
Directors’ Qualifications : Rs. 1,000 monthly plus 
10% of net profits. Managing Agents : Modern 
Industrial Development Ltd. Registered Offlce; 
60/1, Hazra Road, Calcutta. Auditors : P. E. 
Mitra & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 3.000 
6% tax-free Cumulative Preference shares of Rs. 100 
each, 70,000 Ordinary shares of Rs. 10 each. liuued 
and Suliserlbed : Rs. 4,99,475 in 1,000 6% tax- 
free Cumulative Preference shares of Bs. 100 each 
and 40,000 Ordinary ahares of Bs. 10 each. 
Leas calls in arreazs: Rs. 625. 


Transfer^ Details of : Common form. Registration 
Charges : Rs. 2 per transfer. Date of Accounts : 
Yearly to 31st December. Meeting in May. 

Objects and Activities : The Company was formed 
to carry on the business of manufacturing and 
dealing in hosiery Indian yarn and country made 
textile products. 

Balance Sheet as on Slat December 195K 

Ka. Ha. 

Capital .. 4,99,475 Net Block .. 2,65,662 

Keservea .. 25,941 Liquid Aaaeta .. 2,90,985 

Liabilities .. 5,55,005 ProOt & Loaa a/c. 5,24,374 

Total .. 10,81,021 Total .. 10,81,021 


Analysis of Working Year ends 3Ut Dec. 



1952 


1954 

1065 

1956 

1957 

1958 


Rs. 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

4,99,476 

4,99,476 

4,49,476 

4,99,475 

4,99,475 

4,99,475 

4,99,475 

General Re^rve .. 


3,000 

3,000 


,. 


,, 

Other Funds 

39,197 

16,464 

25,941 

26,941 

25,941 

25,941 

26,941 

Net Profit 

11,909 

9,487 

—23,209 

—3,09,603 

716 

7,977 

^25,008 

Amount transferred to: 
Other Funds .. 



e • 




Depreciation 

l'5,898 

15,816 


, . 

'8,000 

'8,000 

.. 

Dividend Rate % p.a. 
Carried Forward .. 





.. 


. • 

16,464 



-5,16,160 

—5,21,443 

—6,19,460 

- r»,24,874 

Prioes of fllighest 

• • 

1 



,, 

e • 

•. 

Shares \Loweet .. j 


• • 


• • 

IN 

0-31 N 

0*31 K 
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THE INDUSTRIAL GASES LTD. 


INCORPORATED in 1947. Directors : S. K. 
Mukherjee, Raja Bahadur R. N. Sinha, L. 0. 
Charton, Mrs. S. Garg and K. L. Oarg. Directors’ 
Qualifications : Holding of ten sliarcs in the 
company. Registered Office : 138, Canning Street, 
Calcutta*!. Telephones: Head Otlice : 22-1040 & 
22-1049, Calcutta Factory: 67-3012. Kanpur 

Factory; 4271, New Delhi Branch: 14728. Tele¬ 
grams ; “ Indusgases ” all branches and factories. 
Branches at Kanpur, New Delhi and Gauhati. 
Factories at 146, Andul Road, Howrah; Regent 
Grove, ToUygiinge; 40, Factory Area, Kanpur; 
Indian Refineiy Siding, Gauhati. Auditors : Messrs. 
Y. P. Sareen & Co. 

CAPITAL : Authorised : Ks. 10,00,000. Issued, 
Subscribed and Paid-up : Rs. 7,50,000. Of these 
ill are Equity shares. Accounts (dosed in December. 
Annual Meeting in Septemlu^r. 


Objects and Activities : The company has two 
Divisions. One is Industrial Products Division 
which controls factories and manufacturing activi¬ 
ties ; manufacturing liquid and compressed oxygen, 
nitrogen, dissolved acetylene, rare gases, acetylene 
generators, welding rods and electrodes fluxes, weld¬ 
ing and cutting equipments, Lox (liquid oxygen 
explosives) gauges for vacuum, steam, pressure and 
du])lex, etc., and regulators. The other is Engineer¬ 
ing Division. The company holds over fifty-six 
agencies of foreign manufacturers and undertakes 
supply and erection of Power plants; Turbines; 
Generators ; Transformers ; Conductors ; Cables ; 
Haulage Equipment like Cranes, Wire Ropes; 
(‘olliery Efjuipinent like Coil Handling Plants; 
special Wtdding and Cutting Ma(',hinerv; complete 
Plants for manufacture of Oxygen, Nitrogen, acety¬ 
lene, Carbon-Dioxide ; Metalizing and vSand Blasting 
Meehinery Equipment, Pumps and Compressors. 


INTERNATIONAL RADIO EMPORIUM PRIVATE LTD. 

FOUNDED in 1935 at C)AL(X'’TTA. Directors : M. 8. Sharma. M. S. Siinivusan. M. S. Sadasivam 
and Srnt. P. Kajamrnal. Directors Qualifications : Holding of 10 Hhar(\s Registered Office : 3, Madan 
Street, Calcutta-13. Telephoim : 23-5211. Telegram: Radservice.^' Auditor: M. K. Deb. 

CAPITAL : Authorised, Issued, Subscribed and Paid-up : Rs. 5o,uo0. 

Transfer Fee : R«. 2. Joint holdings accepted. 

Accounts closed ytairly 3lst December. Meeting in .bine—July. 

Objects and Activities : Manufacture of Radios. Amplifiers and accessories. Sales of GramapLones, 
Kecords and Sound Heproducing E(jnipruents. 


INVESTA INDUSTRIAL CORPORATION LTD. 


FOUNDED in 1941 at BOMBAY. Dirwton: 
A. D. Shroff (Chairtmn), N. H. Tata, J. D. Choksi, 
S. Moolgaokar {Special Director)^ M. R. Chinor and 
Sir Cbunilal V. Mehta. Directors’ Qualifications: 
Holding shares to the nominal value of Rs. 5,000, 
Registered Office : “ Ewart House ”, Bruce Street, 
Fort, Bombay. Telephone Nos. : 251911 ami 

251612. Telegram Intacorp,” Auditors: A. P. 
Ferguson k Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, 

Rs. 10,00,000 in 10,000 4J% (free of tax) Cumulative 
Preference shares of Rs. 100 each, Rs. 15,00,000 
in 15,000 Ordinary shares of Rs. 100 each and 
Rs. 76,00,000 in 75,000 unclassified shares of Rs. 100 
each. Issued and Subseribed : Rs. 16,24,375, 
Rs. 6,00,000 in 10,000 4J% tax-free Cumulative Pre¬ 
ference shares of Bs. 100 each—Rs. 50 paid up and 


Rs. 11,25,000 in 15,000 Ordinary shares of Rs. 100 
each—Rs. 75 paid up. Ltss calls in arrears Rs. 625. 
The Preference shares confer on the holders the 
right to a fixed ciimulalive tax-free dividend of 
4J% per annum and the right iu the event of a 
winding up, liquidation or amalgamation with any 
other company to preferential payment of capital 
over the Ordinary shares and all arrears of dividend 
whether declared or not with no rights to participate 
in further profits or assets. 

Transfer, Details of : Common form. Regis¬ 
tration Fbe : Re. 1 per transfer. Closure of Transfer 
Books : 15 days prior to the Annual General 
Meeting. Voting Rights : One vote for every Ordinary 
share and two votes for every three Preference 
shares. Date ot Aecounts : Annually as at 31st 
March, Mebttog In October or Noven^ber, 
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\Tivesla IntastiM OorpoTttton Ltd.—(ronid.) 

Objeets and Activities : This Company was 
formed mainly to promote small scale and minor 
industries retaining in some cases a controlling 
interest in the Companies thus ])romoted. They are 
Managing Agents for the In vesta Machine Tools and 
Engineering Co., Ltd., and bold controlling interest 
in Vazir Enamel Works Private Ltd., which is a 
subsidiary. 


Balance Sheet as on 31 st March 1959 


Rs. Ks. 

Capital .. 16,24,875 Furniture & 

Tax Reserve .. 9,855 Fixtures .. 2,216 

Liabilities .. 476 Investments .. 7,80,782 

Other Assets 5,17,482 

Revenue a/c. .. 3,34,237 


Total .. 16,.34.715 Total .. 16,34,716 


Analysis of Working Ymr tnda 31 at Match 




1 

1953 1 

1954 : 

I 

1955 1 

1956 ' 

1957 1 

1 

196K 1 

1959 



Rs. 1 

Ks. 

Rs. ! 

Ks. ! 

Rn. 

Rs. ' 

Ks. 

Paid-up Capital .. 

’ * 

16,24.376 1 

16,24,375 ! 

16,24,374 : 

16,24,375 : 

16,24,375 

16,24,376 i 

16,24,376 

Tax Reserve 


4,721 ■ 

2,947 ; 

2,947 ' 

2,947 , 

2,947 

2.947 j 

9,86.1 

Depreciation 


417 

374 

340 ; 

303 ! 

269 i 

222 

200 

Profit .. 

i 

5,345 

—17,024; 

—3,76,570 , 

—844 ! 

4,824 1 

6,802 1 

27,437 

'raxatiou 






1 

•132 i 

1,260 

Carried Forward .. 

• • 1 

21.138 

4,114 

- 3,72,456 ' 

—3,73,300 

—3,5’8,47C 1 

f 

-3,01,574 , 

( 

—3,.34,2.37 


N.B .—Preferenoe dividend are in arrears from 1950. 


Fur Wealtli-tiiA Hitd Ttu‘oiiU‘-tux. 


THE ISHWAR INDUSTRIES LTD. 


ESTABLISHED in 1943 at NEW DELHI. 
Managing Director : B. N. Bha.skar. Other Direc¬ 
tors : L. A. Bhatt, T. N. Bhaskar, Shivnandan 
Rishi and Rijha Mall. Registered Office : l.shwar 
Nagar, New Delhi. Telephone No.s. ; 72161 A 72162. 
Telegram:^: “ Ishwarinds,*’ New Delhi. Auditors : 
S. P. Chopra & Co., New Delhi. 

Authorised Capital : Rs. 25,CX),(M)(h Rs. 6,(X),(KK.) 
in 6,(X)C 7% {Less tax) Redeemable Cumuhitive 
l^reference shares of Ks. KX!) each (Redeeiriable at 
the option of the company at a premium of not less 
than Rs. lU per .share?, Rs. in J,80,(.KK) 

Equity shares of Rs. 10 each and Rs, l.fXbOOO in 
LOO.tXX) Deferred shares of Re. 1 (‘ach. Subscribed, 
Called and Paid-up : Rs. 12,42,575, Rs. 3,12,(X)0 
in 3,120 7% (Less Tax) Redeemable Cumulative 
Preference shares of Rs. KXi each, fully paid-up. 
Rs. 8,68,020 in 86,S02 Equity shares of Rs. 10 each, 
fully paid-up Rs. 52,000 in 52,000 Deferred 
shares of Re. 1 each fully paid-up. Less : Calls in 
arrears Rs. 21,315. Add: Forfeited Equity shares 
Rs. 31,870. 

The Preference shares confer on the holder the 
right to a iSxed Cumulative Preferential dividend 
at the rate of 7% per annum free of tax op the 
capital for the time being paid th(?reon from the 
date of allotment and the right in the event of 
winding up in priority to the Ordinary shares bu-t 
shall not confer any further right to participate in 
profits or assets. 

Transfer, Detalb of : Common form. Registration 
Fee : Re. 1 per deed. Date of Aoeounts and Divi¬ 
dends : Accounts are made up yearly to diet Decem¬ 
ber and presented in September, 


Closure of Transfer Books : Books art? g€?nerally 
closed 6 days b<?fort* anti 5 days after the Oeneral- 
Body Meeting. Voting Rights : On a show of 
hamls t‘Vf‘rv miunlu r |>resent in ptusoii .sliall have 
<»ne volt* and at a ])oll eveiy member present, in 
jKT.son or by f>roxv shall liavt? oru* vote for every 
shart? held by him. 

Objects and Activities : To manufaeture, produce, 
storts y)urcha.s(‘. s(?II, import. ex])t)rt and otherwise 
deal in pottery and gla.ss products (»f all di.scrijitioiiM 
anti in all bye | nod nets and allietl pnxluets. 

Balance Sheet tin r>n Sint l)ec‘orii)K>i‘, 


Hh. Rh. 

Capital 8,83,490 (irons Hitick ll,36,.390 

Reserves .. 2,26,842 Lesa Depreeiatittn. 3,22,861 

Sundry Liabilitien .5,33,t)67 - - - 

Prudt & Lohh a/t‘. 10,240 Net. HltKtk .. 8,13,529 

Liquid AsnetH .. 8,41,010 


Total .. 15,54,539 Total .. 16,54/>39 


Analysis of Working IVr/r enda Slat Ihc. 



J9.56 

1967 

1968 


Re. 

Rs. 

Rs. 

Paid-up Capital 

6,71,598 

8,29,105 

8,83,490 

Resorven 

75,(XX) 

1,25,000 

2,26,842 

Net Profit 

1,15,754 

1,19,406 

1,58307 

Deprecialit>n .. 

29.246 

80,379 

81,095 

Taxation 

60,000 

65,000 

70,000 

Dividend Ordy. 

,, 

27.722 

39,660 

Do.. Rato % p.a. .. 

Carried Forward 

. 


•6 

t9. 

1,926 

4,243 

10,240 


Free of Inoome^tax, f Subject to Inoone-tax# 
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IVAN JONES LTD. 


FOUNDED in 1918 at CALCUTTA. IHreeton : 
Rai Bahadur G. V. Swaika {Managing Director), 
J. H. Barke, S. S. Swaika, M. 1). Marodia aud 
J. P. Gupta. Registered Office : P. N. Bank House, 
18'B, Brabourue Road, Calcutta. Telephone: 
22'1830, 22-7661-4. Telegrams: “ LustsiU ”. 

Auditors : G. Basu & Co. 

CAPITAL : Authorised : Rs. 4,60,000 in 2,40,000 
shares of Rs. 2 each. Issued and Subsoribed: 
R.S. 2,40,0(X) in 1,20,000 Ordinary shares of Rs. 2 
each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per each transfer (le**d. Date of Accounts 
and Dividends : Accounts mode up yearly to 
September 30. Meeting in November. 


Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 

Objects and Activities : General merchants. Repre¬ 
sentatives of manufacturers, English as well as 
foreign and stockists of Railway, Jute Mill, Cotton 
Mill, Tea Garden and Engineering products. Im* 
porters and exporters of vegetable oils and other 
raw produce. 


Balance Sheet as on 30tb September 1951 



Hr. 


Rs. 

U^apital 

2,40,000 

OrotiB Bluek 

07,247 

lienerve Fund 

2,40,000 

Less Depreciation 

51,885 

Other Funds 

43.044 


--- 

Sundry LiahiliticH 

2,94.928 

Xet pluck 

15,362 

Prufit a Loss a/c. 

1,20,353 

Liquid A-saetB 

9,23,503 

Total 

9,38,925 

Total .. 

9,38,925 


Analysis of Working Year ends 30th Sep. 


! 




1945 

1940 

1947 

1948 

1949 

1950 

1951 



Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 


2,40,(HK) 

2,40,000 ' 

2,40,000 ! 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

( jeneral KeserNe .. 


1 ..30,(KH) 

I,.3O,fK)0 

1,52,857 

l,05,0(»0 

1,90,INK) 

2,1.5.(KK> 

2,40,000 

Net Prufit 


1,45,085 

1.47,200 

1,33,504 

1.(>0,170 

1,45,674 

l.()4,8(i2 

1,39,321 

].>epreciatiun 

Amount tranHforred to: 


008 

007 

558 

512 

474 

543 

1,184 

Reaerve Fund .. 



10,(K)0 

12,143 

25,000 

25,000 

25,000 

25,000 

Other FundH 


Vo.fHX) . 


5,(KK) 

.5,000 

5,000 

30,(HK) 

6,356 

Taxation 


I,00,01K) 

qo.iKK) 

70,790 

74,000 

60,(K)0 

48,451 

55,830 

Dividend 


30,(MK) 

45.(H)0 

45.000 

45.000 

.52,500 . 

52,500 

.»2.600 

Do. Rate % p.a. 


121 

18J 

m 

181 

21 i 

211 

2ii 

Carried Forward .. 


6,315 

8,575 

8,.589 

25,253 

27,900 

36,871 

36,496 

Prices of r Highest 


bl 

111 

91 

6| 


H 

6 

Shares kl^owest 


4 

5 

4* i 

41 

i 

3i ; 

41 


N.B .—The (Nimpany jm nut huldific; any General .dnoe 1952 due to an injunction grautexl by the High Court 

on the application by <>»e of the aharehoidcr. Until aial unletiii the matter is dt^cided hy the Hikjh Court the ('ompuny is not 
ill a position to hold any meetings ft>r passing the accuuiits. 


JAMES MURRAY & CO. (PRIVATE) LTD. 


FOUNDED in 1830 at CAK^UTTA. Directors : 
Dr. N. N. Law, P. N. Talukclar and P. K. Bose. 
Directors’ Qualificatioii : 10 Equity shares of 

Rb. 10 each. Registered Office : 4, Chittaranjan 
Avenue, Calcutta. Telegram : “ Cronometor 

Telephone: 23 2938. Manager : N. Gunguli. 
Auditors : Ray & Ray, 

OAPriAL : Authorised : Rs. 3 ,(m>, 000 in 30,000 
Equity shares of Ks. 10 each. Issued, Subsoribed 
and PsId-up : Rh. 1 , 20,000111 12,000 Equity shares 
of Rs. 10 each. 


Transfer, Details of : Conmion form. Joint 
lioidiiigs aeropted. Vernacular signatures accepted. 

Accounts closed yearly 31st December. Meeting 
in August. 

Objects and Activities : Comp my was formed 
to deal in imported Scientific, Surveying, 
Mathematical, Marine and optical Instruments 
and also for the repair of all kinds of similar 
instruments. Distributors of W. F. Stanley’s 
Surveying Instruments. Synchroiiome Electric 
clocks, Chance Bros. Protex Glass, Heath and Co’s, 
Marine Instruments, 
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JAMES WRIGHT LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
NandkisLore Jhajliaria [Chaiimin)^ P. N. Kay 
Chowilhari and JJiajJiaria. Directors* QUftliflCft* 
tlons : Ordiimty and/or Deferred shares to the. value 
of Rs. 1,(XK). Registered Office : 22, ChitLiranjan 
Avenue. Calcutta-13. P.B. 509. Telephone No. : 
23-1583/4/5. Telegrams: “Jaswright**. Auditors: 
George Read & Co. 

CAPITAL: Authorised : Ra. 15,00,000, 

Rs. in 13.200 0% Cumulative Prefeionce 

shares of Rs 50' each, Rs. 7,(Kl.O(K) in l,4O,0(K* 
Ordinary shares of Rs. 5 each, Rs. l,4o,0U) in 1.40,000 
Deferred shares of Re. I each. Issued and Subscribed: 
Rs. 8,35jfHX) for tlie acquisition of the biisineBS 
of James Wright Rs. 8t),CKX) in 1,G(K1 G% tax-free 
Cumulative Preference shares of lls. 50 each, 
Rs. 2,(XV.<XK) divided into 40.(IK) Ordinary shares 
of Rs. 5 each, Rs. 40,000 divided into 40,0(X) Deferred 
shares of Re. 1 each. For the acquisition of 1,980 
fully paid Ordinary shares of Rs. 50 each in Standard 
Brands Ltd. and 245 fully paid Ordinary .shares 
of Rs. 1(K; each in Itill. Elliott & ('o., Ltd. as per 
resolution passed at an Extraordinary General 
Mooting held on 30tb March 1948, 47,500 Ordinary 
shares of Rs. 5 each and Rs. 47,500 divided into 
47,5(X) Deferred shares of Rc. I each. Issued for 
Cash : Rs. 50,0t0 divided into l.CKX) C% Cumulative 
Preference shares of Rs. 50 each, Rs. 1,50,0(K» divided 
into 30,(H)0 Ordinary share-s of Rs. 5 each and 
Rs. 30,(KMJ divided into 3<),<K)0 Deferred .shares 
of Re. 1 each. 

Rights of Shares : The Prefercnctt shares carry a 
cumulative tax-free dividend at the rate of 6% and 
carry preferential claim for repayment of capital and 
arrears of dividend in priority to all other issues 
without any further rights to participate in profits 
or assets. A dividend having been provided for 
Preference shares, Ordinary shares are entitled 

Analysto of 


to a preferential dixidond (tax-free) not exceeding 
7% per annum thereafter the surplus profits are 
divisible between Ordinary and Deferred shares 
in the proportion of five-twelfths and seven-twelfths. 
In a xvinding up, after repayment of capit^ has 
been made on all shares surplus assets will be divided 
between Ordinary and Deferred shares in the propor¬ 
tion of 5/12ths and 7/12thB. 

Capital History ; At an Extraordinary General 
Body Meeting held on 30th March 1948, an ordinary 
resolution was passed whereby this Company acquired 
1,980 fully paid Ordinary shares of Rs. 50 each in 
Standard Brands and 245 fully paid Ordinary shares 
of Rs. 100 each in Hill, Elliot k Co., Ltd., in exchange 
for 47,.500 C)rdinary shares of Rs. 5 each and 47,5(K) 
Deferred shares of Re. 1 each share credited as 
fully paid in this Company. 

lYansfer, Details of : Common form. Re^tration 
Fee : lie. 1 per deed up to Ks. 1,0(X) consideration 
money: maximutri Rs. 2. Date of Accounts 
and Dividends : Acc ounts are made up yearly te 
December 31. Meeting in April/May. 

Closure of Transfer Books : Books c loncf JO dax^ 
prior to General Body Meeting. 

Objects and Activities : The business of James 
Wright, as agents for and dealers in wifies, provisions, 
etc. has been taken over by this ( .ompany. 


Balance Sheet as on Sint December 1957 



Rh. 


Rb. 

C’a|iital 

8,35,000 

(JroMs Block 

1,52,031 

99,312 

Kewerx o 

.38,00<» 

Lc.ss Dejireciiitioii 

8hurK Premium . 

.52,50(» 

—__ 

.Sundry Liabilities 

8,77,141 

Net lilot'k 

62,710 

Profit A Jaish a/ 1 *. 

251 

Goodwill 

Liquid .AHsetH 

1,74,000 

16,76,170 

Tiital 

18,02,895 

'i’ntal 

18,02,806 


Working Year ends 3Ut Dec, 




1951 

19.72 

1963 

1964 

1955 

i9r.6 

1957 



Ks. 

Hs. 

Hs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid>up Capital .. 


8,3.5,000 

8„^5,000 

8.35,009 ! 

8,86,000 ■ 

8,.3.'>,()(K) 

8,37,000 

8.35,000 

Share Premium .. 


52,500 

52,500 

52/.00 ; 

52,500 ' 

.72,r>00 

50,500 

52,500 

Net Profit 


76,881 

♦ 1,16,434 

70,278 ! 

63,147 i 

41,5.16 

12,485 

-^61,165 

Depreciation 


5,204 

6,524 

7,785 : 

10,000 , 

8,109 

9,280 

10,217 

Tran.‘»fer to Reserve 


20,(X)0 

.50,000 

. , ' 

, . 

• • 1 

, , 


Taxation 


37,000 

19,000 

30,000 ! 

27,000 1 

1 

10,000 

20,000 

Dividend Pref. 


7,800 

7,800 i 

1 7,800 ! 

7,800 i 

'7,800 1 

7,800 

7,800 

Do. Ordv. .. 


47,000 

47,000 

I 36.260 1 

29,375 : 

20,376 ' 

29,375 


Do. Rate % p.a. 

8 

i 8 

6 { 

5 : 

6 

5 


Defd. Dividend .. 


8,225 

8,225 


.. j 


« • ! 

• • 

Do. Do. Rate 

% p-*- i 

.. i 

7 

I 7 

i ,, ! 

, , • 




Carried Konvard .. 

6,036 

6,051 ! 

6,327 

6,209 : 

1,510 ; 

7,215 

t 261 

Prices of /Highest 

1 Drdv.l 

4|-3f 

3i-2| j 

*-21 , 

8i-2J i 

*1-2 , 

4-81-3-62 

1 3>62-2'37 

Shares \ Lowest 

/Defd j 

1-1 

As. 15-10 

H ! 

1 



0-87-4)*62 

0-62-0-31 


* Before providing for taxation and depredation. 

I After transferring Rs. 62,000 from General Iteaenre, 





JARDINE HENDERSON LTD. 


FOUNDED in 1946 at CALCUTTA. Managing 
Directors : Sir John Douglas Keith Brown, Ginlharilal 
Mehta, John Valentine Jardine Paterson. Directors : 
Gokul Chand Bangur, Sir Asok Kumar Roy mu] 
The Hon. Sushil Kumar Sinha. Directors’ Qualifica¬ 
tions: Holding in his own name or jointly five 
Onlinary shares of the Company. Secretary : Donald 
Fordwood, c.a., Registered Office : 1, Clive 

Row, Calcutta. Telegrams : “ Jardinos 'ri'lephone : 
22-4351 (10 lines). Auditors: Messrs. Lovelock 
and Lewes. 

CAPITAL: Authorised : lis. 3,f)0,00,(.)00, Rs. 
50,00,000 in 50,000 Cumulative Preference 

ehares of Rs. 1(X) each and Rs. 3,00,00,000 in 3,00,000 
Ordinary shares of Rs. 100 each. Subscribed and Fully 
Paid-up : Rs. 2,50,00,000. Rs. 50,00,0(XJ in 50,(X)0 
5i% 'J’axable Cumulative Preference .share^ of 
Rs. 100 ea(*h and Rs. 2,00,< in 
Ordinary shares of Rs. lOO each. 

The Preference shares confer the right to a fixed 
Cumulative I’referential dividend at the rateof5|% 
per annum subject to tax on the capita) for the time 
being paid up thereon, an<l the right in a winding up 
to payment of capital and arrears of dividend, whether 
declared or not up to the commcuceinent of the 
winding up in priority to the Ordinary shares, hut 
shall not confer any further right to participate in 
profits or assets. 

Transfert Details of : Common form. Joint 
holdings acceptable. Registration Fee : Rs. 2 t>or 
deed. 

Closure of Transfer Books : Four weeks in a year 
prior to General Body Meetiiig. Accounts: Yearly 
as at 31st March. Date of Mooting in November. 

Voting Rights : On a show of hands every ordinary 
shareholder present in person or by proxy shall have 
one vote and upon a poU one vote for each ordinary 
share held by him. 

ObJOGts and Aetl?ittos : The CSompany was formed 
to acquire from the old established and weU«-known 


firm of Jardine Skinner & Co., certain investments in 
companies under the managing agency of the firm 
along with its holdings of Government Securities. It 
also acquired a 97interest in tlje firm and, sub¬ 
sequently, on 31st March 1947, it succeeded to the 
lirm’s business. Managing .\genis, Agents or Secre¬ 
taries of Jute Mill, Coke, Coal, Tea Estate and 
'Fimber (Companies, Agents for St«;amship Lines, 
Insurance Coiiipanie.s, etc. Very extensive export 
business in Jute Goods. 

General : 'Fhe Company on its incorporation 
acquired practically the entire share capital of George 
Henderson & Co., Ltd. (Managing Agents, Agents 
and Gunny Exporters), Ewing & Co., Ltd, (Dealers in 
Y'arns and Fertilisers) and Maitland Craig J^ubricants, 
Ltd. (Dealers in Dils and I^ubricants). The Company 
has since acquired the balance of the share capital 
of George Henderson & Co., Ltd. and Ewing k 
Co., Ltd. ; also acquired the entire share capital of 
Henderson Finance Ltd. and on (>tli July 195U of 
Diamond Products J^td. (manufacturers of high-class 
j>rinted cartons and packaging cardboards) and on 
5th March 1953 of McLeod Russel & Co., Ltd. The 
Behubor Co., Ltd. The Kassipur Co., Ltd. ruid 
Mcanicco J^rivite Ltd., became subsidiaries of this 
Company from 6th April 1955, March 1956 and 
March 1959 respectively. 


Balance Sheet u on Slat March 1959 


Ks. 

Capital .. 2,60,00,000 Goodwill 

(TCtieral Reserve . 07,00,000 Block a/c. 

Dividend Equali- Investments 

sation Reserve. 6,00,000 Other Assets 
Development Re- 
bate Reserve .. 2,100 

Provision for 
Taxation .. 51,46,711 

Other Liabilities . 4,92,14,846 
Profit ft Loss a/o. 6,40,166 

Total ..8,71,03,821 Total ..8,71,03,821 


Rs. 

.. 26,00,000 
.. 26,53,713 
.. 4,62,28,857 
. .3,67,21,261 
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Jardine Henderson Ltd.— 


Analysis of Working Year er^da 31st March 



1963 

i054 

1955 

1950 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. .. i 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,60,00,000 

2,60,00,000 

2,50«00,000 

2,50,00,000 

4y,50,000 

52,00,000 

55,00.000 

67,00,000 

62,00,000 

64,50,000 

67,00,000 

Net Profit 

17.80,528 

I9.79..-520 

26,43..S61 

19,34,446 

13,75,341 

0,04,739 

1114,83,630 

Depreciation 

1,10,405 

1.26,810 

1,36,267 

1,31.870 

1,37,303 

1,31,946 

1,36,354 

Taxation 

12.<X).000 

13.30,000 

15,25,000 

11,90,000 

14,00,000 

6,20,000 

11,30,000 

Amount transferred to : | 








General Reserve 

2.00,0(X) 

2.50,000 

3.00,000 

2,00,000 

5,00,000 

2,50,000 

2,50,000 

Other Accounts 

.. 


2,00,000 


1 5,00,000 

1,62,100 


Dividend 

15,00,000 

15,00.000 

15,00,000 

15,00,000 

6,00,000 

5,00,000 

10,00,000 

Do. Rate % p.a. 

7* 

7^ 

7* 

7* 



5 

Carried Forward .. 

4,64,163 

t5.26.226 

{4,70.107 

5,11,852 

4,71,170 

§4.92.742 

85.40,165 

Prices of /Highest 

148 

131i 

134 

127 

103 

79 

86'(K) 

Shares \ Lowest .. i 

1 

123 

114 

109 

100 

75 

53 

51-25 


t After crediting Rs. 35,350 being amount of Unclaimed dividend. 


t After crediting Rs. 3,333 being amount of unclaimed dividend and deducting Rs. 5,00,000 being amount of 
goodwill written off. 

§ fnoludes Rs. 7,308 dividends f(*rfeitr‘d, Rs. 2,00,000 provision for taxation in respect of previous years no 
longer required and deducting Rs. 1,50,000 SuptMMunnation Fund Account. 

i| After deducting Rh. 40,068 loss on roaiioiution (d Investment and assets and Rs. 90,121 iidjiisfnieiit previous 
year's Managing Directors’ remuiH ration. 

$ Includes R.s. 2,16S dividcn<ls rorfcilc]. 


JEEWANLAL (1929) LTD. 

{See Advertisement also) 


FOUNDED as a Private ( ’oiiipany on 1st October 
1929 and converted into a public concern 
in November 1951. Directors : Rai Bahadur 
Himchand K. Shah (Managing Director), 
Ratilal Becharlal Jasani, Sriniati Bhanumati 
H. Shah, Eapurchand Nemchand Mehta, Keshavlal 
Eapurchand Shall, Churiilal Prajaram Bhatt, 
Panachand Eapurchand Ambani and Kainchandra 
Durlabhji Trivedi. Direetors* Qualifications: Holding 
of 500 sharia. Registered Office : 31, Netaji Subhas 
Road, P.B. No. 2237, Calcutta 1. Telephone No.: 
22-7657 (3 lines). Telegram: “ Crownaluco.” 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 2,00,00,000, 
Rs. 1,60,00,000 in 16,00,0(X) Ordinary shares of 
Rs. 10 each and Rs. 40,00,rxX) in 40,000 b\% tax- 
free Cumulative Redeemable Preference shares of 
Rs. 100 each, redeemable on or after 3lBt December 
1970. hmei and Subscribed: Rs. 72,00,000, 
Rs. 36,00,000 in 3,60,000 Ordinary shares of Rs. 10 


each issued for cash and Rs. 36,00,(K)0 in 3,60,000 
Ordinary shares of Rs. 10 each, fully jiaid, issued 
for consideration other than cash. 

Capital History : Originally, the Capital stood at 
Rs. 36,00,000. On 20tli July 1951, the Authorised 
Capital was increased to Rs. 2,00,00,000 by the 
creation of 12,40,000 Ordinary shares of Rs. 10 
each and 40,000 Cumulative Redeemable 5^% 
tax-free Preference shares of Rs. 100 each. 

On 26th December 1951, a sum of Rs. 36,00,000 
out of the Reserve Fund was capitalised and 3,60,000 
Ordinary shares of Rs. 10 each were issued as bonus 
shares to the existing diareholders in the proportion 
of one new for each existing share. 

Transfer, Details of: Common form. Joint 
holdings acceptable. Regbtratlon Fees : Rs. 2 per 
deed. Closure of Transfer Books ; Books close for 
7 days prior to General Body Meetiing. Sale of 
Acopmitf ; Accounts are made as on 31st December; 
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Meeting in .fuuc to Septcnibcr. Voting Rights : One 
vote per share either in person or by proxy. 

Objects and Activities : Manufacturers and 
dealers of aluminiumwares, utensils, with the Trade* 
Mark “Crown” Brand and dealers of Alunilniuni 
Sheets, Kofls, Bars, Powder, Ingot, Stri]), Tubing, 
Moulding, Extruded Ssetiuns, etc. They have 
factories and branches at Bombay, Calcutta, Madras 
and Aden and Office at Delhi and Rajahmundry. 

Analysis 


Jeewanlal (1929) Ltd.— 
Balance Sheet on 31nt DcM‘cinbor 1959 


Its. Rs. 

Cnpiiiil .. 72,00,0<H» (iross Ulock .. 42.79.ri56 

(itiiK'nil j{cscr\<‘ . 8.(14,(KK) Dopreciution 26,]4,«501 

(Klior R<\scrv<‘ .. S9,3S7 -. -- — 

Jjoans . . 4i!,4(1,274. \et filock . , )(>, 15,45.5 

2H, 15,737 Liquid Assets ..1,31,0.5,108 
Rrolifc &. Loss a/r. r>,l(>5 

Total . . 1,17,20,5(13 Total .. L47,20,.5()3 

Working Year ends Slat Dec. 


19.53 


Hs. 


Paid-up Capital . . 

72,(KMKK) 

Reserve Fund 

S.flO.OtK) 

Set Profit 

♦. ().(K),7.36 

Depreciation 

2.17,084 

Taxation 


Transfer to (Jonoral IL*sri vt?. 


Carried Forward 

-- 20,18,987 

Dividend 


Do. Rati* p.a. 

.. 

Prices of rHighcist 

10 

.Shares \ Lowest 



• Before pro\ iding f(jr taxation. 


1954 19.55 1!»5(> 

Ufl. Kj. R*. 

72,OO.OOf( 72,0n,(M>0 72,00,000 

8 , 00 , 0(.>0 8 ,(» 0,000 S , 00 ,( HM ) 

9I,9().5 2,mi,70« 4,04.71.5 

2,07,997 1,4(»,(>f)S 1 ,:i9.527 

1,2.5,616 62,258 22,47.5 

- 19,57,022 —17,56,315 ‘^-12,50,292 


Si ‘ * 8.J Si 

sf SJ S 


1957 

1958 

1950 

Ks. 

Ks. 

Rs. 

72,00,(HI0 

8.00,fK)0 

6.81.921 

1.31,137 

40,875 

72.00.fK)0 
8,00,000 
3.5],.571 
1,47,423 
44.987 

72,00,000 

8.r)4,000 

4,18,821 

1,13,485 

3,14,246 

5,21,277 

- 1,69,656 

5.1<i6 

* * (i X 

8 -50 uP. 

8- 50 X 
2A 


WE SUPPLY ALUMINIUM IN ALL FORMS 

Circles, Sheets for Bus Bodies and Industrial uses, Wires, Strips, Rivets, Ingots, 
Tubings, Mouldings, Structural and Architectural Extrusions, Powder for Paint and 
for Fireworks, Corrugated Sheets for Roofing, Prefabricated Houses, etc., etc. 

WE MANUFACTURE : 

ALUMINIUM COOKING UTENSILS in hundreds of shapes and designs useful for household 
purposes. Canteens, Hotels, Clubs, etc., ALUMINIUM ARTICLES FOR INDUSTRIAL USES, 
such as Rubber Coagulating Pans and Tanks, Bottles for Sandalwood Oil, Radio Horns and 
Chassis, Fan Blades and Canopies, Tea Basins, Embrocation Containers, Ferrules for Shaving 
Brushes, Transformer Covers, Camphor Tablets Containers, Clock Dials and Hands, Carding Cans, 
Separators and Barrels for Textile Industry, Electrical Shades. Louvres and Fittings of various 
types and designs. Aluminium Roof Water Tanks. Special Castings. Furnishing Components 
and Louvres for Railways, Castings for Automobile and other Industries. Building Materials such 
as Doors, Windows and Frames. Staircase Railings and Step-edgings. Tower-bolts and Hinges, Wall- 
facings, Kitchen-sinks. Door Handles. Knobs, Pegs, etc.. Equipment useful for Hospitals. Aluminium 
Tablewares, Typewriter Covers. Solar Cooker, etc., etc., and ALUMINIUM ANODISED ARTICLES 
in various attractive colours and multi-colours suitable for presentation on any occasion. 




• Mtrk of Proitffo* 


For Particulars write to 

JEEWANLAL (1929) LIMITED 

THE LARGEST ALUMINIUM UTENSILS MANUFACTURERS 

127 MINT STREET, MADRAS 

Head Office: 31 NETAJI SUBHAS ROAD. CALCUTTA 

Offices & Factories: 

Calcutta, Bombay. Madras. Delhi, Rajahmundry, Aden 
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JENSON & NICHOLSON (INDIA) LTD. 


REGISl'ERED in 1922 as a Private Limited 
Company and converted into a Public Limited 
Company on 22nd April 1953. Directors : H Mackay 
Tallack {Chainnan)^ T. M. Bishop (Managing 
Director). Bernard John Nicholson, m.b.e. (Alternate) 

H. S. Challis, D. Nicholsun and M. li. Das 
(Alternate: (1. D. Lon^diurst). Secretary: H. R. 

Challis, F.o.i.s. Registrars; Macneill and Barry 
Ltd. Registered Office : 2, Fairlie Place, Calcutta. 

P. B. No. 50. Telephone: 22-4511 (5 lines). 

Telegram: “ Jensolin.’* Auditors : Lovelock & Lewes, 

Calcutta. 

CAPITAL : Authorised : Ks. 70,00,000 

in 4,(X),(XK) Ordinary shares of Hs. 10 each and 
SO.rHK) (taxable) Redeemable Preference 

shares of Rs. KK) each. Issued and Subscribed: 

Rs. 58,18,700 in 3,25,000 Ordinary shares of Rs. lO 
each fully paid up and 25,^81 7^% (taxable) 
Redeemable Preference shares of Rs. 1(X) each fully 
paid up carrying preferential riglits both as regards 
divideml and all arrears of dividend and repayment 
of capital in the event of winding up but without any 
further right to participate in the prohts or assets. 

20,(KX) Redeemable Preference shares were issued 
in May 1953 and another 1,585 Redeemable Pje- 
ference shares were issued in July 1956 and 1,096 
in July 1958 and are redeemable in whole or in part 
at par at any time or times after the 31st <lay of 

Analysis ol Working 


December 1968 on giving not less than six calendar 
months* previous notice. 

Accounts yearly to 31 st December. Heeting in 
June R^istratlon Pee : Rs. 2 per transfer. Sub¬ 
division Fee : Rs. 2 per scrip. 

Voting Rights : One vote per share either in person 
or proxy. Preference shares are not entitled to 
vote unless they arc in arrears of dividend over 
six months. 

Objects and Activities : The Company manu¬ 
factures paints, colours, enamels, varnishes, 
distempers, cellulose, etc., including the well-known 
“ Robbialac “ Jensolin ’* and Jhilmil brands 
and maintains a fully equipped Modern Factory 
situated at Nailiati on the River Ifooghly, 28 miles 
from Calcutta. 


Balance Sheet an on Sist L)occmY>er 1958 


Capital 
Cenoral 
TaxH<“in\o 
Other Jtt'srr\ e . 

Siinflrv T.iahililies 1,04,02,163 
Profit & Loss a;c. 5,98,81*4 


Rs. 

.57,18,700 

17,50,000 

3,90,402 

7,08,700 


< irosN Hhu'k 
/.fM JVprpcj.Mtion 

.Vet RIork 
i.iqiiicl AhsoIs 


Rs. 

.57,03,111 

31,59,781 

25 13,330 
1,71,15,449 


'rntal .. 1,96,58,779 


Total .. 1,96,58.779 


}>ar ends SJsl iMc 



1952 

19.53 

1954 

1955 

1956 

1957 

1958 


Rb. 

Rs. 

R«. 

Rs. 

Rh. 

Rs. 

Rs. 

Paid-up rnpitfil 

,32,60,0(H) 

52,50,(MX) 

.52,50,0()0 

52,60,000 

57,08,500 , 

57.08,500 

58,18,700 

(4«neral R€‘.sf?r\u 

13,00,000 

13,f)0,000 

13,00,000 ' 

J 4,50,000 

16.50.000 

17,50,000 ; 

17,60,000 

Other FmuuN 

6,30,000 

6,30,000 

6,80.000 

6,80,000 

7,06,000 : 

6,86,600 

7,08,700 

Neb Profit 

7,93.617 

6,65,002 

6,38,549 

7,13,195 

7,56.990 : 

5,79.097 ! 

2,31,461 

Amount transferred : 





i 



General Reserve 

1,60,000 : 



1,50.000 ; 

2.00,000 1 

1,00,000 ' 


Other Fundfi 



50,000 


25,000 

66,500 1 

22,200 

Depreciation 

' 2,39,222 : 

2.27,166 » 

2,60.676 : 

2,55,747 i 

2,42,649 ! 

2,19,480 

2,14.270 

Taxation 

.3,45,000 ; 

96,320 : 

1,77,148 

3,23,874 • 

3.83,133 ! 

7.72.000 j 

3,50,000 

Dividend 

* 3,.57,500 

3,08.760 i 

1,95,000 * 

1,95,000 

1,95,000 : 

1,95,000 1 

1,05,000 

Do. Hate % p.a. 

; i 

i 

6 ! 

6 1 

® ! 

6 1 

6 

rarricfl Forward 

5,,50,771 ! 

i 1 

5.63,430 i 

6.85,678 i 

1 

5,87,501 ! 

) 

*6,11,497 ! 

7,13,689 j 

5,08,814 

* After orediting Ra. 27,860 provision made in 1966 

no longer required. 





J. K. COMMERCIAL CORPORATION LTD. 


FOUNDED in 1943 at KANPUR. Directon ; 
ParshotamdaR Singhania, Sohanlal Singbania and 
P. D. Chanda Rana. Oineton* QiuUfieaflons : Ordi¬ 
nary share.‘< of any class or classes of the aggregate 
paid up value of Rs. 5,000. Seontaiy : R. S. Bajpai, 
B.coM. Registered OlBee : Kamla Tower, Kanpur, 
P.B. No. 25. Telegrams : “ Laljuggi Telephone : 
^532, 22533, 22534 and 22536. Andtton : P. L. 
T«Q4on & Co. 


CAPITAL: Authorised: Rs. 1,00,00,000, 

Rs. 10,00,000 in lOjOOO 8% fixed tax-free Caraulative 
Preference shares of Rs. 100 each and Rs. 85,00.000 
in 85,000 ‘A’ Class Ordinary shares of Rs. 100 each and 
R.S. 5,0(>,i)00 in 50,000 'B’ Class Ordinary sharos of 
Rs. 10 each, bsued and Suhseribed: Rs. 20,80,500 
in 19,305 ‘A’ class Ordinary shares of Rs. 100 each 
and 15,000 *B' class Ordinary shares of Rs. 10 each 
fully called up. 
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MisoeUaneom 


Capital History : At the Extraordinary Genera] 
Meetings of ‘A* class Ordinary shareholders and 
of * B ’ class Ordinary shareholders as Jilso of the 
shareholders of tlie Com])any held on 2Hth February 
1955, the structure of the Authorised Capital of the 
Company was altered by converting existing 10,(KK) 
fixed tax-free ruiuulative Preference sliarcs of 
Rs. KK) each into 1(?,CKX) 5% fixed tax-free Cumula¬ 
tive Preference Hharcs of Rs. 1(M) each and by sub¬ 
dividing the existing 85/KK) ‘ A * class Ordinary 
shares of Rs. 100 each into S.r>0.0(/0 Ordinary shares 
of Rs. 10 each and by converting existing 50,<Ki0 
‘ B * class Ordinary shares of Rs. 10 each into oO.ckmi 
(I rdinary shares of Rs. 10 ench. 

In 1957, the (capital was iwonstrncl-cd by 
convciting the existing Jn,(.)00 5'!o free of tax fixefj 
(Cumulative Preference shares of Rs. each int<» 
1(1,000 ()% free of income-tax fixed Cumulative 
Preference shares of Rs. lo(» eacli and by .'<»iih- 
dividiiig 9,(K),(KKJ Ordinary sliares of Rs. lO ea< h 
into 85,000 *A’ class Ordinary slunes of Rs. J(X» each 
and 50,000 ‘IV class flidinarv shares of Rs. lo ca< h 
in accordance with tlie decision taken at theCcneud 
Body Meeting held on 18-0-57. The Autlioj ised CapiOd 
now stands at Rs. J/)0,(K),0(M) in lO^fHKj 6% tax-free 
fixed Cumulative Preference shares of Rs. each, 
S5,(KK) ‘A’ class Ordinary shares of Rs. lOO each 
and 50,(VK) ‘B’ class Ordinary shares of Ra, lo each 
and the Issued, Subscribed & J'aid-up Capital at 
Rs. 20,80,5(K> ill 19,305 *A’ class Ordinary shares of 
Rs. UK) each fully paid up ami 1.5,(KHJ ‘IV class 
Ordinary shares of Rs. 10 each fully paid up. 

Rights of Shares : Prefereuce shares carr\’ 6% 
fixed Cumulative PrefereiK-e Dividend, fre#* of 
income-tax and in the event of winding up they 
shall have priority as to return of caj»it*al and pny* 
ment of arrears of dividends upto the commencement 
of winding up but no further right to participate in 
profit or assets : • B ’ class Ordinary shares carry a 
right upto 8% dividend which may be <leclare(l 
by the Company after payment of fi% fixed <-umu- 
lative Divi<lend on Preference shares, ‘A’ class 
Ordinary shares carry a right to such dividend as 
the Directors, in their absolute discretion may 
decide after payment of 6% fixed Cumulative 
Dividend on Preference shares and a dividend upto 
8% on ‘ B * class Ordinary shares. Excejit on wind¬ 
ing up surplus profits shall exclusively belong to ‘ A ’ 
class Ordinary shareholders and any bonus shares 
issued out of accumulated profits or any capit alisa- 


J.*K. Commereial Oorporation LtA^{conid,) 
tion of accumulated profits shall be allotted to ‘A* 
class Ordinary shareholders. 

Tn the event of winding up Picference shareholders 
shall first be paid in full nut of tlic capital paid-up. 
Tht^reafter, tlie balance if any, will be distributed 
amongst holders of Ordinary shares in projiortion to 
the paid-up capital on their respective iioMicg-, 

Transfer^ Details of : Common form. Shares can 
be registered in joint names. Registration Fee : 
He. 1 for (‘ach lot of KK) or ])art of KK) shares of 
any class. Additional or New Scrip : Re. 1 per scrip. 

Closure of Transfer Books : Transfer hooks closed 
7 days immediately preceding each General Meetiiig. 
Voting Rights : One vote for every member holding 
‘A* class Ordinary share or ‘B’ cla>s Ordinary share 
present on show of hands and upon a poll every 
imunber present in person or by proxy shall have ten 
votes for every ‘ A’ class Ordinary share and one vote 
for every * B ’ class Ordinary share. Date of Annual 
Accounts : 3()th June. Meeting : Februarv/March. 

Objects and AcUvItfes : This Corporation wa- 
incorporated by some of the snecessful and experi¬ 
enced enterprisers to give such commercial facilities 

exj)ert administrative and organising skill, financial 
support and technical advice, to the existing and 
prospective industrial undertakings as Managing 
Agents Selling Agents. The Company’s Board 
of Directors consists of iijdustrialists each with a 
record of consistently successful career in the 
industrial and commercial sphere. The Corporation 
offers its services and co-operation to concerns 
which wish to make use of this pool of proved 
knowledge. 

General : The Company a<’ts as Managing Agents 
for J. K. C'otton Manufacturers Ltd. and Juggilal 
KRmla}>at Iron & Steel Co., Ltd. and acts as 
Sales Managers for J uggilal Eamlapat Cotton 
Spinning & V'ea\ ing Mills Co. Trivafe Ltd. The 
Company ha> also been authorised to function as 
Managing Agents of the ^Inir Mills (o. Ltd. on and 
flora 2 11 1957 by the High (5>iirt of .Judicature. 

Balance Sheet as on 30tb June 1958 

Ra. 

(apitat .. :;0,S0,50() Fixed Assets 0,264 

(iVneral Hesrrve . 1,73,513 Investmcnta .. 35,87,303 

Tax Resi^rvc 1,63,008 Other .. 41,90,835 

Sundry Liiihilities 53,(t3,l5S 

Profit & Loas a/c. 7,223 

Tutiil .. 77,87,402 Totiil .. 77,87,402 



J. K. Ckiminerebil Corporatton Ltd_ (eantd.) 


Analysis of Working Jvne 



1952 

1953 

1954 

1955 

1966 

1957 

1958 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (‘apital .. 

14,37,000 

14,37.000 

20,80,.500 

20,80,500 

20,8(1,5(10 

20,80,600 

20,80,500 

Net Profit * 

! 5,36. lOfi 

3,70,169 

2,16,.341 

1 .'>,65,281 

3,52,12(5 

1.11.701 

1,86,381 

Depreciation 

I 1.957 

4,544 

6,001 

1 3.802 

2,(580 

599 

560 

Amount transferred to: 


1 


i 

1 

1 

1 


Taxation .. .. j 

' l.90,(KK> 

20,000 

55,000 

2.80.fKH) 

l,10,(XH» 

1,25.000 

1.00,000 

General Reserve .. i 

3,86,000 

;i,3o,500 

1,50,000 

1,80.(KK) 

1.38,0(H» 

., 

60,000 

Dividends 

112,000 

tl2,000 

tl2,(KK) 

11,04,025 

11,04,025 

tl2,000 

{31,305 

Do. Rale % p.a. 

8 

8 

8 

5 

5 

8 

8 

Carried Foiward .. 

4,087 

6,747 

6,088 

7.344 

7,446 

! 

§ 2.147 

7.223 


* He fore taxation. t On Ordinary shares of Rs. 10 each. 

i On *B* class Oniinary shares 8% On ‘ A ’ class Ordinary shares 1%. 

J After transferring Rs. 20,000 from Ociieral Reserve. 


JOHN PATERSON & CO. (INDIA) LTD. 


FOUNDED in January 1920 and converted 
into a Public Limited ('ompaiiy in 1944 at 
CALCUTTA. Directors : »S. G. Ehaitan {Chnnmn), 
B. L. Rajgarliia and R. Bliartia. Directors’ Qualifica- 
tions : Holding shares of the nominal value of 
Rs. 500. Managing Agents : Messrs Khaitan 
Corporation (Private) Ltd. Managing Agents’ 
Remuneration : 10% net profits or mininium of 
Rs. 5,000 and Director-in-charge Remuneration 
Rs. 12,000. Registered Office : 103- A, Foreshore Road, 
Shibpnr, Howrah. Telephone: 67-2657. Managing 
Agents Office : P.B. 2028, 96, Garden Roach Road, 
Calcutta. Telephone: 45-3991 3992. Telegram: 

Cleusel Auditors : S. S. Eothari k Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 5,28,750, Rs. 4,28,750 (1) shares issued 
as fully paid up pursuant to contract without pay¬ 
ment being received in cash, 42,875 shares of Rs. 10 
each and Rs. 1,00,000 (2) shares issued for pay¬ 
ment in cash 10,000 shares of Rs. 10 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. 


Closure of Transfer Books : s days prior to the 
General Body Meeting. Accounts : Yearly on Slst 
March. Meeting in November. 

Objects and Activities : The Company owns a well 
equipped factory on the river side of Howrah for the 
manufacture of all sorts of ‘ Clcnael ’ specialities, e.g., 
toilet and washing bar soap, viz,, insecticide, jute 
batching emulsifier (commercial), disinfecting, liquid 
soaps for households, hospitals, hotels and workshop 
purposes, etc. The total capacity of manufacture is 
approximately 500 maunds a day. 


Balance Sheet as on 31.si Marrh 105U 



Rs. 


Rs. 

C:a pital 

5,28,7.'>0 

tirosH Bloek 

5,(H),124 

Rew’rve Funds .. 

11,447 

Depreciation 

1,00,161 

Loans 

1,48,080 

— 


Sundry Liabilities 

2,42,781 

\rt Bloek 

3,99,963 

Pn>fit & Loss a/e. 

14,353 

Liquid Assets 

5,46,448 

Tntal 

9,45,411 

Total 

9,45,411 


Analysli of Working__ Ymr tnda 3Ui March 



; 1953 

1954 

1055 

' 1966 

\ 

1957 

1958 

1 

1959 


Rs. ' 

Rs. : 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Paid-up f'apital .. 

. > .5,28,750 

5,28,7.50 

6.28,760 

5,28,750 

5,28,760 

5,28,760 

5,28,750 

Reserve 

1,00,000 

1,00,000 . 

1,00,000 

1,00,000 

9.078 


19,620 

Other Reserve.^ .. 

! 3,000 

3.000 ’ 

3,000 


.. 

.. 

U827 

Taxation 

j 

1 

, . 



49,000 

{43,000 

Depreciation 

8,596 

7,207 1 

0,766 

5,080 

41,599 

6.090 

13,046 

Net Profit 

—86,292 j 

3,186 ; 

—51,669 

24,984 

60,483 

i 30,809 

13,781 

Amount transferred to: 
Other Funds 


1 



i 

! 

1,827 

Dividend 

! . . 1 

i 

,, 

. • 

13,219 

18,219 


Do. Rate % p.a. 

. . '■ 


,, 

. . 

21 

' H 

,, 

Carried Forward .. 

; —1,28,017 : 

—1.24,830 ! 

—1,76,389 

—1,51,406 

—1.04,141 i 

j • 22,447 

$14,358 

Prices of f Highest 

9 

.. i 

,, 

2N 1 

2N 1 

1 2N 

1*76 N 

Shares \Lowe8t 

i ; 

1 





•• 


^ After iranaferring Rs. 1,00,000 from General Reserve. 
X Includes Rs. 20,000 tax paid for 1952-53. 


f Forfeiture of unclaimed dividend. 

§ After deduoting Rs. 20,000 tax paid for 1022-63. 
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JUGGILAL KAMLAPAT PROPERTIES LTD. 


INCORPORATED in 1911 at CALCUTTA. 
Directors : Kailashpat Singbania, Lakubmipat 
Singbania, Hari Sbankar Singbania, Purshottamdas 
Singbania, Jbabarmal Saraf and R. E. Gupta. 
Directors* Qualifications : Holding of 100 Ordinary 
shares either in his own name or jointly with others. 
Secretary : V. M. Bajpai. Register^ Office : 7, 
Council House »Street, Calcutta-1. Telephone: 
23-6181 (4 lines). Auditors : Messrs. Singhi & Co. 

CAPITAL: Authorised : Rs. 98,00,000, 

Rs. 23.00,(X)0 in 23,(XK) 4 per cent Cumulative 
Preference shares of Rs. 100 each free of 
Income-tax, Rs. 75,00,(X)0 in 7,50,000 Ordinary 
shares of Rs. 10 each. Issued : Rs. 8,00,000, 
Rs. 3,00,000 in 3,000 4 per cent Cumulative 
Preference shares of Rs. 100 each, Rs. 5,00,000 in 
50,000 Ordinary shares of Rs. 10 each. Sub^ribed 
and Paid-up : Rs. 5,00,000 in 50,C(X) Ordinary 
shares of Rs. 10 each fully paid up. Preference 
shares cariy preferential claim for refund of capital. 


Any one signature accepted. Registration Fee: 
Rs. 2 for each transfer. Fee for Split or New Certifi* 
cate : Re. 1 for each scrip. Fee for Duplication: 
Re. 1 for each scrip. Date of Accounts : 31st 
December every year. 

Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every Ordinary 
share held by him. 

Objects and Activities : Real Property Owners. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 1,.59,901 

General Reserve 75.000 Less Depreciation 2i:,oJ4 

Sundry Liabilities 7.377 - 

Profit A Loss a/c. 23,141 Net Block 1,31.587 

Liquid Assets .. 4,73,931 


Tranrfer, Details of : Common form. Joint hold- Toul .. 6.06,5i« Tot»i .. ti,05,5i8 

ings acceptable, “ Either or Survivor ” clause accepted. - -- 

Analysis of Working Tear eruls 31st Dec.. 



1952 

I»53 

1954 

1955 

1956 

1957 

1 

1958 


ks. 


Rs. 

R.S. 

Rs. 

Rs. 

; R.?. 

Paid-Up Capital .. 

3,41,009 

5,00.000 

5,(K).000 

6.00,000 

5,00,000 

.'5,00.000 

5,00.000 

(general Reserve .. 

75,(K)0 

75,OfK) 

75,000 

75,000 

75,000 

75,000 

75,000 

Net Profit. 

6.010 

10,846 

5,755 

19,988 

3,818 

16,637 

—5,199 

Depreciation 

1,405 

1,496 

1,423 

1,346 

1,272 

1,202 

1,187 

Taxation 

4,797 

6,403 

1,000 

5,000 

1,000 

825 

•• 

Transfer to Reserve 

8,631 



, , 



1 

i • • 

Dividend 


,, 


9,375 

7,500 

10,000 

1 

„ Rate % p.a. .. 

,, 

. . 


u 

1-6 

2 


Carried Forward .. 

14,984 

! 

10,427 

1 

24,182 

24,603 

20,921 

•28,339 

23,140 


* Includes Rs, 1,781 excess provision for taxation no longer required written back. 


KALIMPONG ROPEWAY CO.. LTD. 


FOWDED in 1929 at CALCUTTA. Dlncton : 
Ramkiaan Dhanuka, II. 1). Jhunihim^rala and 
Haouman Prasad Dhannka. Directors* Qaalillea* 
flons : Holdmg of 60 shares. Registered OfBce: 
8/2, Et-p'anade West, Calcutta. Telephone 
Nos.: 34-3418,84-2271. Telegrams: “Suggestion” 
k “ Moralist Audlton : Price, Waterhouse, Peat 
&Co. 

CAPITAL ; Anthorlsed : Rs 20,00,000 in 2,00,000 
shares of Rs. 10 each. Iksued and Subscribed: 
Rs. 4,50,000 ill 45,000 shares of Rs. 10 each fullj 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Renewal Fee : Re, 1 per scrip. 
Date of Accounts and Dividends : Accounts made up 
Featly to March. Meeting in September. 

Ob}eetS and Aetlvltles : Oiierates a Ropeway 
between Rilli and Ealimpmg on the Teesta Valley in 
Darjeeling District in Weei Bengal for transport of 

x-n 


goods. Out-Agents of N.E. Rly. for Rilli and 
Ealimpong and canydng contractors to the Civil 
Supplies Department for Ealimpong. Goods and 
parcels are carried by trucks from the railhead at 
Siliguri to Rilli and taee versa and then over the 
Ropeway to and from Ealimpong. 

General : Messrs. Gillanders Arbuthnot k Co., Ltd. 
relinquished their Managing Agency on and from 1st 
August 1951 and the Company is run by Directors. 


Balsnee Sheet as on Slst Maroh 1959 


Capital 

Ks. 

4,50,000 

Gross Block 

Rs. 

7.38,151 

Reserves 

64,619 

Lfis Depreciation 

3,21,675 

•Sundry Liabilities 

,3,28,723 

Net Block 

Liquid Assets .. 
Profit A Loss a/c. 

4.16,476 
2,7».843 
1,4 7,0:13 

Total .. 

8,48,342 

Total .. 

6,43,343 
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Kalimpong Ropeway €k».» Ltd.-— 

^ Analysis of Working Year tnda 3Ut March 



1963 

1964 

1956 

1966 

1957 

1958 

1959 


Ks. 

Rs. 

Rs* 

Rs. 

Rs. 

Rs. 

Rs. 

Paid'Up Capital .. 

4,60,000 

4,60,000 

4,50,000 

4,50,000 

4,60,000 

4,60,000 

4,60,000 

Reserves 

77,834 

64,619 

64,619 

64,619 

64,619 

64,619 

64,619 

Net Profit 

—64,632 

—23,460 

7,895 

—13,624 

—3,967 

22,478 

1,270 

Depreciation 

31,955 

26,249 

26,896 


. . 

35,508 

. . 

Taxation 



, , 


. . 



Amount transferred to: 








Reserve Funds 

.. 

.. 

, , 


. . 



Dividend 

.. 

.. 



. . 



Do. Rate % p.a. 


.. 



. . 



Carried Forward .. 

—1,17,123 

♦—1,28.929 

—1,53,180 

—l,6t),H05 

—1,70,772 

1,48,21»4 

— 1,47,023 

Prices of flligliest 

6 

2i 

2| 

2*50 

2*50 

250 

312 

Shares \Lowest 

2 

U 

2i 

1-69 

1-50 

1-75 

2(K) 


* After adjusting Ks. 11,634. 


KANGRA VALLEY SLATE CO., LTD. 


FOUNDED in 1868 at LAHORE. Direetors : 
E. L. Baluj, C. L. Kapoor and Rai Bahadur Ram 
Rattan Seth (Managirig Director). Secretary : Chuni 
Lail Kapoor. Remuneration : Rs. 10() per mensem 
for Managing Director. Registered OflSice : 13, 

Curzon Road, New Delhi. Branches : Kunyara 
{via) Dharmsala, Eund (via) Reward. Auditors : 
S. N. Sachdev & Co. 

CAPITAL : Authorised : Rs. 2,00,000 in 2,000 
Ordinary shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 1,57,600 in 1,576 shares 
of Rs. 100 each fully paid up. 

Capital History : In October 1935, the Authorised, 
Issued and Subscribed Capital of the Company was 
increased from Rs. 1,20,000 to its present figure by 
the creation of 800 new shares of Rs. lOO each of 
which 376 shares were issued to the existing share- 
holders as Bonus in the proportion of one such share 
for three shares held. 

Transfer, Details of : Common form. Transfers 
are registered in joint names with “ Either or Survi¬ 
vor ” clause and all signatures are necessary. Verna¬ 
cular signatures are accepted if attested by a 


Magistrate. Registration Fee : Rs. 2 per deed. 
Fee for Split or New Certifloate : As. 8. 

Voting Rights : Every member shall have one vote 
for every share up to ten. He shall have an addi¬ 
tional vote for every five shares beyond the first 
ten shares up to 100, and an additional vote for 
every 10 shares beyond the first 100 shares. 
Dividends : Usually payable in December/March, 
free of Income-tax. Date of Meeting : December/ 
March. Accounts closed yearly as at 30th June. 

Objects and Activities : The Company works slate 
quarries at Kunyara and Kund, near Rewari, 60 miles 
south of Delhi on the Rajputana Malwa Railway. 
The properties (quarries) at Kunyara and Eund are 
held under lease in perpetuity. 


Balance Sheet as on 30th Juno 1959 



R.S. 


Rs. 

Capital 

1,57,600 

Cross Block 

2.95,707 

General Raserv© 

82,345 

Lfiss Depreciation 

1,35,214 

Tax Reserve 

37.922 


— 

Other Funds 

61,950 

Not Block 

1,60,493 

Liabilities 

24,009 

Liquid Assets 

2,03,331 

Total .. 

3,63,824 

Total .. 

3,63,824 


Analysis of WofUng Year ends 30lh June 



1953 

1964 

1965 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,57,600 

1,67,600 

1,57,600 

1,57,600 

1,67,600 

1,57,600 

1,67,600 

General Reserve .. 

2.53,736 

2,53,766 

2,36,400 

2,17,488 

84,019 

85.192 

82,345 

Divd. £qln. Reserve 

56,736 

,, 

34,488 

34,488 

26,032 

Other R^rves .. 

88,257 

., 

68,822 

56,559 

46,703 

36,918 

36,918 

—2,848 

Net Profit 

12,904 

—13,847 

—4,296 

—26,409 

—25,692 

10,629 

Depreciation 

0,483 

•• 


10,311 

7,445 

7,160 

Amount transferred to: 
Reserve Fund .. 



•• 



Other Funds .. 

,, 


1 

* 





Taxation 

5,000 

1 






Dividend 

23,640 

*17,336 

' ♦9.456 



9,456 

♦9,456 

Do. Rate % p.a. 

15 

11 

6 



5 

6 

Carried Forward .. 

4,360 

—9,487 

—13,783 

—40,193 

t—25,692 

t 1.173 

t—2,848 

Prices of f Highest 

250 

J80 

180 

160 

120 

86 N 

85 N 

Shares \l,40west 

176 

170 

160 

120 

100 

•• 



* Paid out of the Dividend Equalisation Fund, f Lose transferred to Qeiieral Reeenre. { Transferred to General Reserve. < 
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KARAMCHAND THAPAR & BROS. (COAL SALES) LTD. 


(See AdveriiaetnetU aho) 


FOUNDED in 1»43 at CALCUTTA. Directors : 
B. K. Jaidka, R. S. Khemka, R. P. Agrawal, Lala 
Shamlal Dosaj, Inder Mohan Thapar (Managing 
Director), Jairamdas Nanda, Brahma Shum Shere 
J. B. Rana. Directors* Qualifications : Holding of 25 
shares. Managing Directors will get 5% on net 
profit and other Directors 1% on the net 
profit. Registered Office : 25, Bmboume Road, 
Calcutta. Telegram : “ Spiritual.” Telephone: 

22 1134. P.B. No. 2037. Auditors: Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised : Rs. 50,00,000 in 
50,000 Ordinary shares of Rs. 100 each. Sub¬ 
scribed : Rs. 27,00,700, Rs. 22,00,700 in 22,007 
shares of Rs. 100 each fully paid up in cash and 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each issued as fully paid up for consideration other 
than cash. 

Capital History : In 1958, the Subscribed (Capital 
was increased from Rs. 17,00,700 to Rs. 22,(K),700 
by issuing 5,000 Ordinary shares of Rs. 1(X) each to 
the existing shareholders. 

In 1959, the Authorised Capital was incre.ased 
from Rs. 25,00.000 to Rs. 50,00,(KX) by the creation 


of 25,000 new shares of Rs. 100 each. Subscribed 
Capital was also increased from Rs. 22,00,700 to 
27,00,700 by issuing 5,000 Ordinary shares of Rs. 100 
each to the existing shareholders. 

Transfer, Details of : Common form. Joint hold* 
ings acceptable. “ Either or Survivor ” clause 
permissible. All signatures essential. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per scrip. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : 31 st 
March every year. Date of Meeting in December. 
Voting Rights: One vote per share held or on a poll. 

Objects and Activities : To carry on business of coal 
and general merchants, collieries promoters, coke 
manufacturers, etc. 

Balance Sheet as on 31st March 1959 


R». Rs. 

Capital .. 27,00,700 Gross Block .. 2,10,142 

General Reserve. 10,00,000 Lees Depreciation 1,0H,255 

Tax Reserve .. 21,27,012 - 

Other Funds .. 3,54,691 Net Block .. 1,01,887 

I^mns .. 86,29,251 Investments .. 57,34,039 


•Sundry Liabilities 2,18,43,932 Liquid Assets .. 3,14,71,853 
Profit Loss a/c. 51,693 

Total .. 3,73,07,279 Total .. 3,73,07,279 


Analysb of Worfciog Tear ends 31st March 



1951 

1952 

1953 

tl956 

j 1867 

1 1068 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Paid-up Capital 

17,00,700 

17,00,700 

17,00,700 

17,00,700 

17,00,700 

22,00,700 

27,00,700 

Reserve Funds 

3,00,000 

4,00,000 

4,(10,000 

7,00,000 

6,60,000 

13,50.000 

16,00,000 

Other Funds 

4,37,410 

4,04,803 

3.62.273 

7,47,122 

9,96.075 

4,23,770 

3,79,892 

3.54.691 

Net Profit 

2,44,354 

4,10,310 

4,40,081 

4,38,066 

4,80,808 

7,68,856 

Taxation 

2,00,000 

2,20,000 

11,50,000 

3,42,000 

6,20,000 

8,10,000 

7,76,000 

Depreciation 

6,093 

8,052 

16.074 

8,170 

1 16,619 

26,541 

16,153 

Amount transferred to: 
Reserve Funds 

1,00,000 

1.00,000 

1,00,000 

2,00,000 

9,50,000 

2,60,000 

Other Funds 

36,995 

1,67,392 

1,06,294 

2,00,000 

30,444 

25,418 

10,129 

32,753 

Dividend 

85,035 

1,06,294 

2,72,112 

6,62,727 

§3,74,154 

•n.84,154 

Do. Rate%p.a. .. 

5 



16 

32i 

22 

22 

Carried Forward 

36,715 

25.302 

29,318 

♦11,124 

t47,047 

1[43,495 



• Includes Rs. 11,141 excess liability in previous years written back. 


t Details for the years 1954 & 1055 are not available. 
t Inoluthw Rs. 1,81,657 liability in respect of previous year written back. 

§ On the old Capital of Rs. 17,00,700 

% Includes Rs. 37,000 dividend forfeited, Rs. 7,00,000 excess provision of taxes written bock and Rs. 1 50 000 
liability in rei^t of a previous year written back. 

4a:, On the old Capital of Rs. 22,00|700. 

tt Inoltidee Be. 6,250 dividend forfeited. 
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KARAH GHAND THAPAR & SONS LTD. 

(iS*e«' Advt:rtiaeffie7it alao) 


FOUNDED in 1941 at CALCUTTA. Directors : 
Mohan Lai Khemka, Lala Karam Chand Thapar, 
Hanuman Prosad Poddar, R. K. Jaidka, Krishna 
Bahadur, H. D. Varma and Dewan Anand Kumar. 
Ureetors’ QuaUflcations : Holding of shares to the 
nomina] value of Rs. 2,000. Registered Office: 
“ Thapar House25, Braht>urue Road, Calcutta-I. 
Telephone : 22-1134. Telegrams : “ Spiritual 

Auditors : R. B. Bose & Co., Calcutta. 


CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. Issued : 

Rs. 25,00,000 in 25,000 Ordinary shares of Rs. 100 
each. Subscribed and Paid-up : Rs. 23,96,500 in 
23,275 Ordinary shares of Rs. 100 each fully paid up 
and 1,725 Ordinary shares of Rs. 100 each Rs. 40 
per share paid up. 

Transfer, Details of : Common form. Shares can 
be register^ in joint names. Fee for Registration 
and Transmisdon : Rs. 2 per transfer. Fee for Split 

Analysis of Woridng 


or New Certificate : Rs. 2. Fee for DupUcation: 
Rs. 2 per certificate. Registration of Doeuments : 
Nil. 

Closure of Transfer Books : About 10 days prior 
to Ordinary General Meeting. Voting Rights : One 
vote for every Ordinary share. Accounts made up 
yearly as at 30th June. Meeting in March/April. 

Objects and Activities : Establishing and carrying 
of an Investment Trust and Holding Company, etc. 


Balance Sheet as on SOth June 1959 


Capital 

General Reserve 
Other Funds 
Tax Reserve 
Liabilities 
Profit & Loss a/c, 

Total . 


Ra. 

23,96,500 

2 , 66 , 4:15 

8.09,255 

6,43,824 

35,04,946 

2,066 

76,23,044 


Invaatmcnts 
Liquid Assets 


Total 


Rs. 

75.11.700 

11,11,344 


76,23,044 


Year enda SOth June 



1 

1953 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23,96,600 

23.96.500 

23,96,500 

23,96,500 

23,96.600 

23,90,600 

23,96,500 

Baaerve Fand 

4,00,000 

6,00,000 

7,63,934 

2,98,950 

1,15,610 

1,15,510 

2,66.435 

Other Raaervaa .. 

8,53,282 

10,47,973 

7,58,880 

10,09,265 

8,09,255 

8,09,265 

8,09,255 

Nat Profit 

3.95,152 

3,11,178 

1,43,868 

1,89,401 

6.92.627 

1,48,141 

2.89,668 

Amount tranafarred to: 
Reserve 

1,00,000 

2,00,000 

60,000 


Other Funds .. 

1,75,000 

, , 



, , 


,, 

Dividend 

1,19,825 

1,79,738 

95,860 

2,03,702 

6,59,037 

2,99,563 

3,49,839 

Do. Rate % p.a. 
Carried Forward .. 

5 

7J 

4 

8i 

27i 

12i 

14*6 

85,545 

16,985 

14,784 

683 

1,003 

947 

2,066 


KASTURI & SONS LTD, 


FOUNDED in 1940 at MADRAS as a 
Private Limited Company and converted into 
a Public Limited Company in November 
1959. Directors : G. Narasimhan (ChArman and 
Managing Director), K. Gopalan, G. Kasturi, 8. 
Parthasarathy and S. Rangarajan. Directors’ Qualifi¬ 
cations : Holding in his own name and not jointly 
with any person or persons, shares in the Equity 
capital of the company of the nominal value of 
Rs. 5,000. Register^ Office : Kasturi Buildings ”, 
201-A, Mount Road, Madra.s-2. Telephone No.: 
£3871. Telegrams: ‘'Hindu”. P.B. No. 316. 
Auditors : Messrs. Brahmayya & Co. 

CAPITAL : Authorised : Rs. J,00,00.000 in 1,CX),00G 
shares of Rs. 100 each. Issued^ Subscribed and 
Paid-up : Rs. 33,(XJ,(XX) in 33,(XX) Equity shares of 
Rs. KJO each. I^esent Issue at par : (i) Preference 
shares for R». 15,00,000 consisting of 15,(KX) 6-3% 
tax-free Cumulative Redeemable jPrefereiice shares 
of Rs. 1(X) each. 

(ii) Of Debentures for Rs. 30,00fi00 consisting of 
30|U00 6|% Taxable Redeemable First Mortgage 


Debentures of Rs. 100 each. The hold(’Ts of Prefe¬ 
rence shares are entitled to be paid out of the profits, 
which the Directors of the company may determine 
to distribute by way of dividend, a fixed Cumulative 
preferential dividtmd at the rate of 6*3% per annum, 
tax-free tnd to a right, on a winding up, to be paid 
all arrears of ])n».ferential dividend whether earned or 
declared or not down to the commencement of 
winding up and also to be repaid the amount of 
capital paid up on preforential shares held by them 
respectively in priority to the claims of the holders 
of Equity shares, but are not entitled to any other 
rights in the profits or assets of the company. The 
company will have the option to redeem these 
shares at par at any tinie after twelve years, after 
giving six months’ notice. 

Registered Fee : Rs. 2 per deed. Date of Aoeonnts 
and Meeting ; Accounts are made up yearly tp June 
and presented in November. 

Closure of Tmsfer Bodu: Books aro elosed 14 
days prior to General Body Meeting. ; Votlllg RlglltS : 
On a show of bands every member present in person 
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At our country*t Induftrlal 
expansion gains grtitar 
momentum she shall soon 
be poised for the **tako 
off** into self*suttalninf 
economic development. 
The consunt hum of 
endeavour In the mines 
and the ceaseless revolu* 
tion of the wheels of indu- 
nrf are happy pointers to 
the sustained tempo of 
Industriet advancement. 
With their numerous pro» 
duction units spread over 
the country, the Thapar 
Group of Industries is 
geared to ever-increasing 
production and is thus 
contributing to the pro* 
spersty of India. 







KARAM CHAND THAPAr'& 
PRIVATE LIMITED 


BROS. 


thapar HOUSE', at, BRASOURNE ROAD, CALCUTTA>I 


Lco*«- I 

■MOWKA KANKANR COUliMCS LTD. lASTERN STNOKAII LTD, 
OlUfcNTAL COAl. CO.. LTD., RAWANVTAItA COUIEIUES LTO„ 

UKiTfO COiUEMES LTD., JHAIUA A RANI^IANJ COLUEMES LTD,, 
tlNVuUA KHAS COaiEaiES LTD., REAL JAMRAO COAL CO.. LTD, 
•CAMmS COUIERIES LTD. 

ima 

SHREE CORAL RARER WLU LTD., CARITAL STATIONERY WORiCfc 
iALLARRUR RARER A STRAW BOAip MILLS LTOi* 

SUGAR A SRI RITE 

MORIA SUGAR MILU LTD.. MALWA SUGAR MILLS CO,. LTO„ 
MOHiM SUGAR HILU tT»„ STANDARD REFINERY A OlSTILURY LTA. 
NEW SAVAN SUGAR A GUn RERINiNG CO.. LTa 

I rApIOS a ALECTRICA.LS 
NtNOUSTAN GENERAL ELECTRICAL CtjRFORATION LIMITEO 


TEXTILES 

lAGATRT COTTON TEXTILE MILLS LTD. AflJDHIA TEXTILf MUS im 
STARCH. SOAR. VANMRATI, ETC _ 

•HARAT STARCH A CHEMICAU LTD. S. G. VSGETAMJfi RRdOUCTS 
ENGINEERI NG 

BARAKAR ENGINEERING A FOUNDRY WORKS LTD. 
NORTHERN INDIA BUILDING A ENGINEERING CO.. RRIVATE UMHID 
ORIENT ENGINEERING A COMMERCIAL OO., LTOk 

ALLIED CONCERNS 

RROOUGi BXCHANGS CORRORATtON LTD, 

MODERN AGENCIES LIMITED 
KARAM CHAND TNARAR A BROS. fCOAL SALES) LTD. 

HIND STRIR MINING CORRN. PVT. LTD. 

KARAM CHAND THARAR A SONS LTD^ 

INDIAN CITY RRORCRTIE5 LTD., SHREE SITARAM SUGAR CO.. LTD., 





796 


Kasturi & Sons XM^icontd.) 

shall have one vote and upon a poll every person 
present in person or by proxy shall have <me vote 
for every share held by him. 

Objects and Activities : To carry on the business of 
proprietors, j)ubli8hers, printers and sellers of news¬ 
papers, journals, magazines, periodicals, books, draw¬ 
ings, etchings, photographs, illustrations and other 
literary and scientific works and undertakings. They 


are Publishers of the “ Hindu daily, “ Hindu 
weekly edition and “ Sports and Pastimes ” weekly. 

Balanoe Sheet as on 30tb June 1959 


Rs. Rs- 

Capital .. 33,00,000 Net Block 31,00,294 

Reserve & Surplus 10,84,269 Goodwill 25,00,000 

Loans .. 19,40,269 Liquid Assets 39,63,609 

Sundry Liabilities 32,99,365 


Total .. 96,23,903 Total .. 96,23,903 


Analysis of Working Year ends noth June 



idss 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

27,00,000 

27.00,000 

27,00,000 

33.00,000 

33,00,000 

Net Profit .. .. .. ..! 

5,23,906 

6,90,617 

8,36,429 1 

8,62,552 

10,21,784 

Depreciation 

64,937 

80,061 

91,570 * 

1,15,207 

1,11,650 

Taxation .. .. .. | 

2,44,462 

2,44,462 

4,94,100 

6,77,9.65 

4,80,000 

Dividend .. .. .. .. .. i 

2.70,000 

. 1,89,000 

2,43,000 

3,30,000 

3,96,000 

Do. Rate % p.a. .. .. .. .. j 

10 

7 

9 

i 

10 

12 


KEMP & 

FOUNDED in 1868 at BOMBAY. Directors : Jal 
H. Mehta {Chairman), S. M. Chothia, A. A. Jasden- 
vala, Sir Jarnsetjee Jejeebhoy, Bart,, Murli 
Tahilram, H. F. Mehta and Dickey D. Chothia. 
Directors’ Qualifleations : Holding of shares to the 
nominal value of Rs. 2,000. Blanager : S. Bhatta- 
charyya. Registered OflSce : * Elphin House 88-C, 
Old Prabhadevi Road, Cadell Road, Bombay-28. P.B. 
No. 937. Telegrams : “ Pharmacy”. Telephone No.: 
62251. (3 lines) Branches : Delhi, New Delhi, 
Calcutta and Madras. Auditors : Ealyaniwalla & 
Mistry. 

CAPITAL: Authorised : Rs. 20,00,000 in 10,000 
shares of Rs. 200 each. Subscribed and Paid-up: 
Rs. 12,00,000 in 6,000 shares of Rs. 200 each fully 
paid. 

Capital History: In 1946, the capital was increased 
to Rs. 8,00,000 by the creation and issue of 2,000 new 
shares of Rs. 200 each on which Rs. 200 was called 
and paid up. On 17th December 1951, the Autho¬ 
rised Capital was increased to Rs. 20,00,000 by the 
creation of 6,000 shares of Bs. 200 each. 2,000 
shares were also further issued to the existing share¬ 
holders for cash on a pro rata basis. 

Transfer, Details of : Common form. Transfers 
are registered in joint names. Vemaoular signatures 


CO., LTD. 

are also accepted. Registration Fee : As. 8 per share. 
Fee for Split: Nil, New Certificate : Re. 1. 

Closure of Transfer Books : 7 days before the 
Annual General Meeting. Voting Rights : On a show 
of hands every member has one vote and upon a poll 
one vote for every share held. Date of Accounts and 
Dividends : Accounts are closed as at 31st March. 
Meetings are held generally in October. 

Objects and Activities : The Company is carrying on 
busmesB as wholesale, retail and manufacturing 
chemists and acts as pharmaceutical agents and 
distributors. The Company has four branches at 
Delhi, New Delhi, Calcutta and Madras in addition 
to 6 Local Retail Shops at Bombay, Night Dispen¬ 
sing and 24 hours service at Taj, Fort and Cumballa 
Hill shops. 

Balance Sheet as on 31et March 1969 

Rb. Rik 

Capital .. 12,00,000 Gross Block . . 26X13,051 

Premium on Iamb Depreciation 

Shares .. 2,03,411 - 

Reserve Funds .. 3,50,000 Net Block .. 12,48,231 

Tax Reserve 2,83,462 Liquid Assets .. 19,16,196 

Other Funds .. 74,472 

Sundry Liabilities 10,20,420 
Profit A Loss a/o. 81,662 

ToUl .. 81,68,427 Total .. 81,eS~427 
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Kemp & Co., Ltd.— (contd,) 


Analyils of Working Year ends 31st March 



1968 

1954 

1955 

1956 

1967 

1968 

1060 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

11,99,000 

11,99,000 

12,00,000 

12.00,000 

12,00,000 


12,00,000 

3,50,000 

3,60,000 

3.60,000 


3.60,000 

3,60,000 

3,50,000 

Other Reserves .. 

89,256 

87,172 

85,899 


76,627 


74,472 

Taxation (Provision) 

55,000 

60,000 

30,000 




1,85,000 

Not Profit 

1,20,762 

23,232 

84,974 

1,88,901 

94,544 

91,122 

1,25,227 

Depreciation 

1,06,436 

79,531 

51.796 

49,172 

66,471 

67,662 

62,003 

Dividend 

1,10,080 

72,000 

72,000 




1,20,000 

Do. Kate % p.a. 

10 

6 

6 

n 

74 

74 

10 

Carried For^Vard .. .. | 

1 83,621 

16,942 

6,698 

•14,719 

tl5.313 


31,662 

Prices of f Highest 

280 

298] 

240 

202* 


210 

217 

Shares \ Lowest 

2361 

238 

1 

200 

163} 

172* 

177-60 

180 


* Aftor paying Rh. 34,000 being bonuu to ataff. 

t Inoliidea Rr. 4,213 surplus provision for bonus in past years written back and deducting Rs. 8,163 final and 
inter-8tate 8ales-tax fur previous periods. 

{ Includes Rs. 10,000 excess provision for taxation made in past years written back. 


KETTLEWELL SULLEN & CO., LTD. 


REGISTERED iu 1923 as a Private Company and 
converted into a Public Company in September 1946. 
Directors : G. C. Bangur, N. D. Bangur, R. N. 
Rangur and P. D. Bangur. Registeiid Office : 
21, Strand Road, Calcutta. Telephone No. : 22 -4901 
(4 lines). Telegrams : “ Ketbullen.'* Auditors : Love¬ 
lock and Lewes. 


Transfer, Details of : Common form. Registration 
Fee : Nil, Closure of Transfer Books : Books close 
a week prior to General Body Meeting. Voting Rights: 
One vote per sliare. Preference shares carry no 
voting rights unless they are in arrears of dividend. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in April. 


CAPITAL : Authorised and Issued : Rs. 70,00,000, 
Rs. 40,00,000 in 40,000 Ordinary shares of Rs, 100 
each, Rs. 20,00,0(X) in 20,000 5^% taxable Cumula¬ 
tive First Preference shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000 4% tax-free Cumulative 
Second Preference shares of Rs. 100 each fully paid. 
The Preference shares confer on the holders the right 
to a fixed Cumulative divid<md of 5^% taxable on 
the First Preference and 4% tax-free on the Second 
Preference shares and the right in the event of a 
winding up, liquidation or amalgamation with any 
other company to preferential repayment of capital 
over the dividend whether declared or not with no 
further rights to participate in further profits or 
assets. Between the two Preferences, the First 
Preference has priority for dividend and refund of 
capital over the Second Preference shares. 


Objects and Activities : The Company is a well- 
known Managing Agency Hou.se and has under its 
management a number of Jute, Cotton and Tea 
Companies. They are also agents for some Insurance 
Companies. 


Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 70,00,000 Gross Blook .. 2,23,916 

Reserve Fund 27,91,071 Lms Depreciation 1,26,396 

Tax Reserve .. 5,60,633 - 

Sundry Liabilities 29,31,791 Net Block 97,520 

ProfitLoss a/o. 2,05,001 Liquid Assets .. 1,33,90,976 


Total .. 1,34.88,496 Total .. 1,34,88,496 


Analysis of Working Year ends Slst Dee, 



1952 

1958 

1954 

1955 

1956 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

70,00,000 

70,00,000 

70,00.000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Reserve Fund 

20,07,984 

21,08,596 

22,01,939 

24,02,747 

26,02,747 

25.01,714 

27,91,071 

Depreciation 

81,496 

19.487 

16,512 

21,962 

10,775 

18,801 

14,800 

4,26,894 

Net Profit 

•0,74,678 


2,87,656 

3,34,937 

4,49,854 

3,91,456 

Taxation 

Amount transferred to: 

4,00,000 

76,000 

2,40,000 

7,40,000 

5,90,000 

3,30,000 

3,53,500 

Other Funds .. 

2,60,000 



, , 

1,00,000 

• • 

60,000 

Reserve Fund 

2,00,000 

, , 


2,00^000 

• • 

• • 

Dividend Ordy. .. 

8,20,000 

1,60,000 


1,60,000 

2.00,000 

2,00,000 

2,40,000 

Do. Rate % p.a. 
Carried Forward .. 

8 

4 

4 

4 

5 

5 

6 

1,77,850 

1,74,704 

1,52,860 

1,77,297 

1,76,651 

2,18,107 

2,05,001 

Prices of Shares.. 

• • 

167-165 

165 

150 

160-60-143 


.. * Aftor orediting Rs. profit on ialo of iiiTWtiiionts and Rs.S»ft 09000 being oomponaation for loss ofoffioo. 
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THE KHODIYAR POTTERY WORKS LTD. 


FOUNDED in December 1946 at Sibor (Gujerat 
State). Directors : Parshuram Blavant Ganjmk, 
Batildl Bocharla] Jasani, Mahadevrao Krislinaji 
Ganpulc. Ramniklal Bbogilal Shah, Jayantilal 
Keshavlal Mehta, Harshadrai Nandlal Bhuta and 
Anantrao Krishnaji Ganpule. Directors* Qualifl* 
cation : Holding shares for Rs. 5,OCX). Managing 
Agent : Parekh Ganpule & Co. Pte. Ltd. Regis* 
tered Office : Sihor. Auditors : Chhotalal H. Shah 
& Co. 

CAPITAL: Authorised : Rs. 15,00,000. 
Rs. G,00.0\X) in 6,000 4J% free of Tax Cumulativ^e 
Participating Preference shares of Rs. 1(X) each. 
Rs. 9,00,000 in 9,000 Equity shares of Rs, 100 each. 
Subscribed : Rs. 9,95,000. Rs. 5,00,000 in 5,000 
Tax-free Participating Preference shares of 
Rs. 100 each and Rs. 4,90,000 in 4,900 Equity shares 
of Rs. UK) each. Add Rs. 5,000 value of 100 Equity 
shares forfeited. 

The holder of Preference shares are entitled to a 
fixed Cumulative Preferential Dividend at the rate 
of 4 free of tax and to 40% of the surplus profits 
aUer paj inent of a dividend of 15% Tax-free on 
Ordinary shares. In winding they have a priority 
for return of capital and payment of arrears of 
dividend. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2. Closure of Transfer Books : 15 days 
prior to General Body meeting. Voting Rights : One 
vote per share cither in person or by proxy up to 
10 shares and one vote per 5 shares for the next 


90 shares and one vote per 10 shares above 
UK) shares. Date of Accounts : Accounts made as 
on 31st July. Meeting in April. 

Objects and Activities ; Carries the business of 
potteries. 


Balance Sheet as on 31st July 1968 


Rs. 

Capital .. 9,95,000 

General Reserve . 25,000 

Other Piuuls 26,110 

Liabilities .. 6,95,7.31 

Profit & Loss a/c. 14,217 


Rs. 

Gross Block .. 14,58,245 

Less Depreciation. 4,33,252 


Net Block .. 10,24,993 
Investments .. 1,34,037 

Liquid Assets .. 5,97,028 


Total .. 17,56,058 Total .. 17,56,058 


Analysis of Working Year ends 31st July 



1957 

1 

1958 

1959 


Ks. 

Rs. 

Rb. 

Capital .. 

9,9r),000 

9,95,000 

9,96,000 

General Reserve .. 


25,000 


Net Profit 

71,726 

1 1,11,421 

77,045 

Transferred to: 

General Reserve 

25,000 

Other Funds .. 


25,000 


Depreciation 

7*9,978 

35,000 

76,479 

74,738 

Taxation 

1,30,000 

60,000 

Dividend (Ordinary) 

14,700 

29,400 

44,100 

Do, rate % p.a, | 

3 

6 

9 

Carried Forward j 

i 

4,695 

14,216 

15,012 


KILLICK INDUSTRIES LTD. 

{Set Advertisement also) 


FOUNDED in 1948 at BOMBAY. DIreoton: 
A. N. Haksiir (Chairman and Managing Director)^ 
M. N. Cuma, Chandrak?int M. Metha, M. R. Chinoy 
and Mr. P. D. C. R. Claik (Managing Director), 
Directors* Qualifleations : Holding in his own name 
shares of the nominal value of at least Rs. 5,000. 
Registered Office : '' Killick House Rome Street, 
Fort, Bombay. Post Box No. 109. Telephone 
No. : 2G23li. Telegram : “ Kindred **, Bombay. 
Auditors : A. F. Ferguson k Co., Bombay. 

CAPITAL: Authorised : Rs. 1,50,00,000 in 
1,50,000 shares of Rs. 100 each. SuImrlbCd : 
Ra. 1,21,^2,500 in 1,00,000 Ordinary (Equity) shares 
of Rs. 100 each, fully paid and 24,962 Ordinary 
(Equity) .shares of Rs. lOO each, Rs, 100 called up. 
Of the above 1,00,0(X) shares 79,993 are allotted as 
fully paid up pursuant to a contract without 
payments being received in cash. Share PrMnlum 
Account: Bs. 8,99,335. Total Ba. 1,33,81,835. : 


Transfer, Details of: Common form. Registiation 
Fee : 25 nP. Jier share. Split Fee : Re. 1 per split 
receipt. 

Closure of Transfer Books : About 15 days prior 
to General Body Meeting and an equal number of 
days before date of payment of nd interim dividend. 
Date of Accounts : Accounts are made up os at 
30th November. Meeting in March/April. 

Objects and Activities : Formed initially for the 
purpose of undertaking the Management of various 
concerns, the Company is now also in the process of 
developing a light industrial estate at Chandivali, 
Bombay, and in 1957 acquired as a wholly owned 
subsidiary Killick Nixon k Co. (Private) Ltd. and 
Stamoo Industries Private Ltd. 

General: The Company has under its management 
such industrial units as textile mills^ dectric supply 
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KXOkk Industries IM.'-^conid.) 

imdeitakings, manganese and coal mines and branch 
line Railways. It also jointly manages the A.C.C. 
group of Cement Companies. At its light industrial 
estate at Chandivali it is manufacturing John Baker 
& Sons’ well-known “Lighthouse*’ Brand Steel Files. 
The production of the well-known “ Snowcem ” 
Brand of Cement Paint has also been started in 
collaboration with a U.K. participant. Through its 
wholly owned subsidiary, Killick Nixon & Co. 
Private Ltd., the Company represents Shipping 
principals and important engineering and general 
business interests. Admission for the export of 
textiles has recently been started. Stamco Indust¬ 
ries Private Ltd., another subsidiary, is engaged in 


the manufacture of carbon papers, typewriters 
ribbons, stamp pads, inks, etc. 

Balance Sheet as on 30tb November 1S59 
Re. 

Capital .. l,24,82,r>00 Gfobb Block .. 48,22,945 

Premium on Less Depreciation 15,84,312 

Shares .. 8.99,335 - 

General Reserve . 5,00.000 Net Block .. 31,88,133 

Other Reserves k Capital Work-in. 

Surplus .. 19,24,707 Progress .. 9,54,534 

Liabilities .. 90,92,933 Investments .. 1,67,78,069 

Other Assets .. 40,28,299 


Total .. 2,48,99,035 Total .. 2,48,09,035 


Analysis of Woridng Year ends 30th November 



June 

June 

June 

June 

June 

Nov. 

Nov. 


1953 

1954 

1955 

1956 

1967 

1958 

1959 


1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

89.98,350 

94,99,950 

99,99,976 

99.99,975 

1,00,00,000 

1,06,23,625 

1,24.82.600 

General Reserve .. 

3,60,000 

5,60,000 

7,60,000 

7,60,000 

7,60,000 

5.00,000 

5,00.000 

Other Reserves 

j 16,25,000 

21,75,000 

23,58,361 

23,58,351 

21,58,351 

20,34,707 

10,18,030 

Depreciation 

1 2,31,17S 

2,82,041 

2,11,201 

2,84,010 

3,23,768 

3,34,906 

2,41,078 

Taxation 

1 13,00,000 

15.00,000 

11,00,000 

12,45,000 

15,73,000 

18.20.000 

8,90,000 

Net Profit after Taxation . . 

; 14,68,220 

17,93,003 

14,73,024 

10,98,394 

8,98,196 

0.09,347 

8,81,366 

Amount tranafcjired to: 

! 







General Reserve 

1,50,000 

2,00,000 

2,00,000 





Other Reserves 

4.25,000 

5,60.000 

1,83,351 





Dividend 

8,99,824 

10,44.978 

11,00,000 

10,99,989 

10,99,997 

13,26,416 

10,37,774 

Do. Rate % p.a. .. j 

i 

11 

11 

11 

11 

917 

9 

Carried Forward .. 

20,637 

18,107 

6,154 

4,559 

2,768 

9,290 

6,237 

Prices of f Highest .. i 

16(^50 

200 

181 

180 

170 

J62 

160 

Shares \ Lowest 

141 

157-26 

155 

157-60 

153 

143 

116 


THE KRISHNA SILICATE & GLASS WORKS LIMITED, 


FOLDED in 1946 at CALC^UTTA. Directors : 
C. R. Ghosh, C. D. Nath, 8. N. Fatehpuria, B. B. 
Moulik and B. B. Sarkar. Directors’ Qualification : 
Holding of shares whether Ordinary or Preference in 
the Company of the nominal value of Rs. 2,500. 
Registered Office : 17, Radhabazar Street, Galcutta-1. 
Telephone : Head Office : 22-1756 and 7851 • Fac¬ 
tory : 46-1709. Telegram ; “ Erisnaglas Audi¬ 
tors : Messrs. S. Dhar & Co. 

CAPITAL: Authorised: Rs. 5,00,000. 

Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each, Rs. 1,00,000 in 1,000 6J% Cumulative Prefe¬ 
rence shares of Rs. 100 each. Subscsribed and PsaU-up: 
Rs. 2,87,635. Rs. 2,54,830 in 25,483 Ordinary shares 
of Rs. 10 each Mly called up issued for payment in 
cash. Rs. 36,0(X) in 360 6^% Cumulative Preference 
shares of Rs. 100 fully called up issued for payment 
in cash. Less calls unpaid by others: Rs. 4,000. 
Add Forfeited shares account: Rs. 1,305. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6^% per annum and the right in the event of a 
liquidation or winding up to preferential repayment 


of capital over the Ordinary shares and all arrears of 
dividend whether declared or not and do not partici¬ 
pate in further profits or assets of the company. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Meettng : Accounts are made up yearly to 31st 
March and presented in December. 

Closure of Transfer Books : Books are closed 25 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy Bhall have one vote for 
each share held by hinL 

Objects and Aettvltlei : Manufacturers, makers, 
producers, purchasers, sellers and dealers in glass 
works, poreelain wares, brick products, electric 
bulbs, ete. 

The company was being managed by Messrs. 
National Glass Industries (Private) Ltd., as Managing 
Agents who have since resigned under Section 342 of 
Act and their resignation standa effective on and 
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mseeUaiMoiii 


from Ist April 1959, as por their letter of resignation 
subject to the approval of the Members of the 
Company. 


Balance Sheet os on 31st March 19oK 



Rs. 


Ks. 

Capital 

General Reserve . 
Liabilities 

Profit & Loss a/c. 

2,87,635 

60,000 

5,36,855 

55,895 

(froMS Block 

Less Deprcciatidii. 

7,28,106 

2,43,510 

Net Block 
liicpiid Assets 

4,84,i>96 

4,r>5,789 

ToUl .. 

9,40,385 

Total 

9,40,385 


The Krishna Silicate & Glass Works Ltd.— (contd.) 
Analysis of Working Ymr tindH SUi March 



1956 

1957 

1958 


Rs. 

Ks. 

Ks. 

Paid-up Capital 

2.70,530 

2,87,636 

2,87.636 

General Reserve 

30,(X)0 

60.000 

60,000 

Net Profit 

43.391 

47,610 

43,385 

Depreciation . . 

29,522 

37,591 

Taxation 

1 

10,000 

1*7,000 

Amount transferred to • 
(Ic'iieral Reserve 

30,000 


Ifividend Only. 

14,6.52 

15,646 

16,646 

„ Rate % P-a.- 




Carried Forward 

52,871 

29,715 

56,805 


LITTLE’S ORIENTAL BALM & PHARMACEUTICALS LTD. 

AdvertiAnn^.nt also) 


FOUNDED in 1920 at MADRAS. Directors : 
A. M. KbaiUiii, Slieshmal Pandya, Rhaf^waiidass 
Goenka and R. 8. JhavtT. Directors* Qualifications: 
Holding of share for Rs. 5(X). Registered Office : 
Express Estates, Mount Road, Madras-2. IMJ. 2247. 
Telegrams : “ Wareliouse Telephone No. : 83003. 
Auditors : M. C. Ruuganathan & Co. 

CAPITAL : Authorised : Rs. 10,rx),(X.)0 in 1,00,000 
Equity shares of Rs. 10 each. Issued : Rs. 6,50,0(K) 
in 65,000 Equity sliares of Rs. 10 each. Subscribed: 
Rs. 5,98,980, Rs. 5,98,600 in 59,860 Equity shares of 
Rs. 10 each fully paid. Add forfeited shares Rs. 380. 

Transfer, Details of : Common or S])ccial form. 
The Company accepts vernacular signatures ou 
transfers in the ordinary course, if tlie party cannot 
sign in English. Shares can he registered in joint 

names. Registration : Re. 1 per deed. Fee for 
New Certificate : Rc. 1. 

Closure of Transfer Books and Voting Rights : The 

Transfer Books of the Company are closed for 14 days 
immediately preceding the Ordinary General Meeting 


usually in May. One vote for every Ordinary share. 
Date of Annual Accounts and Dividends : Accounts 
are made up to 31st March (since 1957) and submitted 
in November. Dividends are paid less income-tax. 

Objects and Activities : The Company was formed 
to acquire from A. C. Berryman the Trade Marks and 
rights of Little’s Oriental Balm, and from Henry’s 
Great Indian Remedies their rights and Trade Marks 
in connection with their fever and cholera remedies, 
also to deal in and to undertake agencies, etc., for 
pharmaceutical and proprietary articles. 

Balance Sheet as on Slat March 1959 

Rs. Ri. 

('apital .. 5,98,980 Gross Block ., 1.53,704 

(■apit^l Reserve 7,500 Jyess Depreciation ''1,046 

Reserve .. 1,90,491 - 

Other Funds 3,000 Xet Block .. 72,668 

Sundry Liabilities 2,34,708 Goodwill .. 6,00,000 

Liquid Assets .. 3,62,021 

Total .. 10,34,079 Total .. 10,34,679 


UTTLES 


ORIENTAL BALM 
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ISttto't Oiiant&l Balm it Ftaannaoeutleato Ltd.—(«on^({-) 

Analysis of Woridic rear ti$dt ZM Itardk 



Dec. j 

Dec. 1V53 

Dec. lO."!, 

J)eo. 1955 

.Mar, 1957* 

Mar. 1958 

Mar. im 


. Rs. 1 

Rs. 

Rs. 

Ks. 

Rb. 

Rb. 

Rs. 

Paid-up Capital .. 

,. ; 5,9S/JSU ; 

5,08,930 

5,08,080 

5,08,980 

5,98,980 

6,98,080 

6,98.980 

General Reserve .. 

.. I 2,50,0(K) i 

2,50,000 

2,50,000 

2,00,«69 

2,00,009 

2,78.791 

1,00,401 

Net Profit 

,. i 36,:i2G ' 

—72,375 

—16,293 

—22,583 

22.192 

—57,976 

—52,617 

Depreoiatioa 

..1 4,193; 

2,447 

4,421 

8,707 

18,549 

14,270 

12,800 

Taxation 

9,000 1 



. . 


*. 

• - 

Amount transferred to; 
Reserve Funds.. 

.. 1 

i 

! 

1 

! 

1 



t .. 

Other Funds 

.. I • > i 

1 



. . 


1,414 

Dividend 


' 

' 

. . 




Do. Rate % p.a. 

.. i .. i 

.. i 




t—36,783 j 

i 

Carried Forward .. 

91,917 

—10,456 i 

—26,748 

t 

22,192 


t—53,931 

Prices of /Highest 


3 

i 5 

4i 

* * 31 

1 •• ! 

.. 

Shares \ Lowest 

3 


H 

1 * 1 

4 

1 1 

1 ‘ " ! 

* * 


* For fifteen njonths. t Loss transferred to Reserve Funds. 

J Includes R«. 1,414 lioiscrve for Dev. Rebate and the whole loss transferred to Reserve Fund. 


MACFARLANE CO., LTD. 


POUNDED in 1919 at CALCUTTA. Directors : 
R. N. Poddar, Nawab Sir K. G. M. Faroqui, Et., 
B. N. Peddar, C. S. Desai rnd R. D. Bhagat. 
Directors* Qualifications : Holding; of sh res valued 
Rs. 2,000. Managing Agents: James & Co. Priv«ate 
Ltd. Registered Office : 25, Nataji Subhas Road, 
Calcutta. P.B. No. 368. Telephone: 22.5281-86 (3 
lines). Telegram : ** Jimmimac Auditors : Price, 
Waterhouse, Peat & Co. and A. F. Ftrjjuson &, Co. 

CAPITAL: Authorised: Rs. 15,00,000. Rs. 9,00,000 
in 1,80,000 Ordinary shares of Es. 5 each. 
Rs. 1,00,000 in 1,00,000 Deferred shares of Re. 1 
each, Rs. 5,00,000 in 5,000 7% (Tax-fiee) Cumula- 
tive Preference shares of Rs. 1(X) each. Issued : 
Rs. 10,50,000, Rs. 6,34,000 in 1,26,800 Ordinary 
shares of Rs. 5 each. Rs. 66,000 in 66,000 Deferred 
shares of Re. 1 each and Rs. 3,50,000 in 3,f)00 7% 
(Tax-free) Cumulative Preference shares of Rs. 100 
each. Subscribed and Paid-up: Rs. 10,08,500, 
Rs. 6,34,000 in 1,26,800 Ordinary shares ofRs. 5 
each, Rs. 66,000 in 66,000 Deferred shares of Re. 1 
each, Rs. 3,08,500 in 3,085 7% (Tax-free) Cumula¬ 
tive Preference shares of Rs. ick) each. 

After paying 7% dividend up-to-date to Preference 
shareholders, 7% will be paid to Ordinary share¬ 
holders and then 7% to Deferred shareholders, and 
thereafter whatever aui^lus will be available for 
distribution will bo distributed to all shareholders— 
Preference, Ordinary and Deferred—equally according 
to their Capital paid-up for the time being thereon. 

Capital History : The Original Capital of the Com¬ 
pany was Rs. 4,00,000 which was reduced in 1927 to 
Rs. 2,00,000 by the writing down of the nominal value 
of each share from Rsi 10 to Rs. 5. In 1990, the 
capital was increased to Es. 2,39,840 by the creation 
and issue of 7,968 shares of Rs. 5 each to Bull Bros. 


Ltd. of Bombay in lieu of the purchase price of their 
business which the Company acquired. In October 
1936, the Authorised Capital of the Company was rai¬ 
sed to Rs. 7,00,000 by the creation of 66,800 Ordinary 
shares of Rs. 5 each and 66,000 Deferred shares of 
Re. 1 each and the issued capital was also increased 
to Rs. 3,95,840 but of which 18,000 Ordinary shares 
and 66,000 Deferred shares were issued at a premium 
of Re. 1-8 and As. 6 per share respectively. In 1940, 
the balance of shares were issued and the Issued 
Capital was raised to Rs. 3,96,(X)0. In May 1941, 
60,800 unissued Ordinary shares were offered at a 
premium of 8 annas per share to existing shareholders 
in the proportion of 76 new Ordinary shares for 
every 100 shares held, and 16 new Ordinary shares 
for every 100 Deferred shares held out of which only 
7,563 Ordinary shares were taken up and issued. 

In May 1946, the unissued Ordinary shares num¬ 
bering 53,237 were also issued as fully paid up at a 
premium of Rs. 4 per share to the existing Ordinary 
shareholders in the proportion of seven shares for 
each unit of ten shares held. 

In the year 1956 the Authorised Capital was in¬ 
creased from Rs. 7,00,000 to Rs. 15,00,000 in 1,80,000 
Ordinary shares of Rs. 5 each. 1,00,000 Deferred 
shares otRe. 1 each and 5,000 7% Tax-free Cumula¬ 
tive Pir^rence shaiea of Rs. 100 each. Issued 
shares were also increased from Rs. 7,00,000 to 
Rs. 10,60,000. Rs. 6,34,000 in 1,26,800 Ordinary 
shares of Rs. 6 each. 66,000 Deferred shares of Re. 1 
each and 8,500, 7% Tax-free Cumulative Preference 
shares of Rs. 100 each. Subscribed and Paid-up was 
alFO increawd from Es. 7,00,000 to Rs. 10,08,500 in 
27,968 Ordinary ahSies of RA 5 each, 98,832 Ordinary 
shares of Rs. 5 each. 66,000 Deferred shares of 
Re. 1 each and 5,085, 7% Tax-free Cumulative 
Preference shares of Ra. 100 saoh. 
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Maefarlane Co., Ltd.—(eonfd.) 

Transfer, Details of : Common form. Registration M/s. Cellon Ltd., England specialised in Aircraft 
Pee: Nil. Date of Accounts and Dividends: Accounts Finishes on fixed Royalty basis for getting technical 
are made up yearly to SLst March. Meeting in aid formulae and also to manufacture and sell under 
October. their brands, etc. 


Objects and Activities : The Company carries on 
business as manufacturers of Paints and Varnishes Balance Sheet as on Slst March 1959 


and holds the Agencies in India, Ceylon, Pakistan and 

Burma of one of the well-known American cellulose 
paint and lacquer manufacturing Companies. Their 

Factory is at Tangra (Calcutta). They arc also 

Agents for the world’s foremost manufacturers of Sundry 
spray painting machinery and for the manufacture of 

English waterproof abrasive papers. Recently 

unds 

Rs. 

10,08.500 Gross P.look 
10,142 Iasm Deprcciatioi 
7.74,7:>.8 

4,80,186 Xet Kloc'k 

Liquid .As.s(*ts 
Profit & Loss a/c 

Ks. 

8,24,102 
i 6,26,935 

. 1,97,167 

. 20,73,763 
2,636 

collaboration arrangement has been arrived at ^ 
SL tirKt class remit,nd Paint ATaniifaetiirers in tlie TJ 

ivith 

K 

Total .. 

22,73,5(>6 

To1-al 

. 22.73,566 



Analysis of Working 


>V/r ends c 

JJst Blarch 


1953 

1954 

1955 

1956 

1957 

1958 

1959 


Its. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs, 

Paid-up Capital .. 

7.00,000 

7,00,000 

7,00,000 1 

8,78,500 

10,08,500 

10.0.S,500 

10,08.500 

General itcserve ., 

2,80,000 

1,05,000 

i.vwo 





Other Fund» 

53,(K»3 

86,J^92 

86,892 

7J,474 

1.3,510 

4,922 

10.142 

Net Profit 

*90,724 

—1,74,486 

—89,442 1 

—31,551 

l,44,S()ft 

.'270 

j —C»8 ,d27 

Depreciation 

Amount transferred 1o; 

29,040 

27,087 

25,294 i 

1 

2,189 

32,208 . 

33,303 

: 7,667 

Reserve Funds.. 






4,777 

1 5.356 

! 

Dividend Ordy. .. 



, , 




Do. Rate % p.a. Ordy. 







! 

Dividend Dofd. .. 




,, 

• * i 


.. 

Do. Rate % p.a. Defd. 

. . 




1 1 



Taxation 





j ’ 2.500 ; 

113,391 

. , 

Carried Forward .. 

2,240 

t2.668 

t3,22S 

§2,089 

i $94,070 j 

••67,850 

tt—2,636 

Prioes of fHighest Ordy. 
•Shares \ Lowest Dofd. 

2i-2 

2i-lJ 

3-44-2-12 

3*31-2*25 

1 3*06-2 37 j 

3-62-212 

i-i 

1 

1 

M2-0-62 

1 

0*94-0*50 

1 0*75-0*56 j 

' 1 

0-62-0-4I 



* After crediting Rs. 2,09,175 transferred from General Reserve, 
t After transferring Ks. 1,75,000 from General Reserve. 
t After transferring Rs. 90,000 from General Reserve. 

§ After tran^iferring Rs. 15,418 from Reserve for Doubtful Debts, Rs. 15,000 from General Reserve. 

S After deducting Rs. 31,121 depreciation for 1966 and Rs. 21,766 Preference dividend for 1966 & 1967. 

If After deducting Rs. 891 additional wealth tax for p»*evious year. 
il Includes Rs, 391 additional wealth tax for previous years. 

After deducting Rs. 117 forfeited dividends paid ani Rs. 21,595 Preft*n‘mf divicleiid paid for 1958. 
tt Includes Rs. 5,356 transfer to Dev. Rebate Reserve, Ks. 1,S02 sundry adj I'.tment previous year and 
deducting Rs. 3,352 sundry ad just mont previous year, Hs. 423 unc'aimed dividends written off and Rs. 1,423 Directors 
Commission WTitten back, amount withdrawn from Wealth-tax Prov. no longer required, etc. 


MACNEILL & BARRY LTD. 

REGISTERED in 1949. Directors : H. Mackay in l,r^0,C)00 Ordinary shares of Rs. 100 eachi 
Tallack, Earl of Inchcai>e, A. D. Shroff, Khan Rs. 1,00,00,000 in 1,00 000 5i% taxable Cumulative 
Bahadur C. B. Taraporvala, A. H. Bilmoria, Sir Preference shares of Rs. 100 each carrying Prefeien- 
Jehangir J- Ghandy, J. B. Craig and K. C. Cooper, tial claim to repayment of capital in priority to the 
Seeretaiy : J. H. G, Whitfield. Regbtered Office: Ordinary shares but do not confer any further right 
2, Fairlie Place, Calcutta-1. Telephone No.: to participate in profits or assets: The Preference 
22-4301 (15 lines). Tel^ram: “ Macneills ”, shares do not confer any voting rights unlesa and 

Calcutta. Auditors : Lovelock & Lewes. until the dividend is in arrears f(»r six months after 

CAPITAL: Authorised: Rs. 4,00,00|000, Rs. the due date for the payment thereof. In such case, 
8 00,00,000 in 3,00,000. Ordinary shares of Rs, 100 the holders will have the same voting rights as 
each and Rs. 1,00,00,000 in 1,00,000 5|% (taxable) holders of Ordinary shares at any General Meeting, 
CumulativePreferenoe shares of Rs. 100 each, bsued vu., one vote on a show of hands and one vote for 
and Buj^ribed : Bs. 2,60^,000, Rs. 1,50,00^000 each share held on a poll. 
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MMnelll & Barry Ltd.—(eon^/.) 

Debentarea : In March 1951, the company insued 
6% Taxable debentures of Rs. 75,00,000 in 
denominations of Rs. 1,000 each, issued at par and 
repayable at par on 1st April 1971, with option to 
redeem all or any of the debentures on 1st October 
1966 or on any subsequent interest date at par on six 
months’ notice. 

Transfer, Details of : Common form. Registration 
CSiarges : Rs. 2 per deed. Fee for Split or Sub¬ 
division : Rs. 2 per scrip. 

Accounts : Accounts are made up to 31st March. 
Meeting in October. 

Objects and Activities : The Company was incorpo¬ 
rated with a view to acquiring all tlie investments of 
the Ganges Transport and Trading Co., Ltd., and all 
the investments of the two firms of Macneill & Co. 
and Barry & Co., and the Agency business of those 
Firms. The investments wliich the Company has 


acquired include holdings in Tea, Jute Mills and 
Coal Mining Companies. 

Balance Sheet as on Slat March 1959 


Rb. 

Capital .. 2,50,00,000 

Capital Kesorve 31,90,043 
General Jteserre. 37,O0,0CH) 
Debentures . . 75,00,000 

Harbour Jk)ating 
lleplacoment 

Reserve .. J3,(H),0(K) 
I‘elision Fund .. .3,00,tK)0 

Develop rnent 

Rebate Reserve. 1,86,4S0 
Sundry Liabili¬ 
ties .. S5.21,597 

Profit & Loss a/e. 3,04,204 


Total .. 5,00,08.384 


Rs. 

Gross Block .. 54,08,696 
Leas Depreciation 16,76,696 


Net Block .. 38,33,000 

Investments .. 2,56,62,630 

Goodwill ., 60,00,000 

Current Assets .. 1,46,12,864 


Total .. 5,00,08,384 


Analysis of Working 


year ends 3Jst March 



1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2.50.00,000 

2,60,00,000 

2,50,00,000 

Debentures .. 

75,00,000 

75.00.000 

75,00,000 

75,00,000 

75,00,000 

75.00,000 

Depreciation 

1,10,633 

1.92,021 

93,946 

92,024 

06,523 

3,19,348 

Net Profit .. 

16,29,743 

21,18,020 

.32,25,286 

22.2,5.411 

23,17,901 

20,38,047 

Taxation 

13,()0,0(K) 

16,76,000 

20,75,000 

22,50,000 

23,32,413 

23,58,126 

Amount transferrecl to : 







Reserve Funds 


4,21,186 

10,66,348 

8,16,666 

6,83,907 

8,48,622 

Dividend Pref. 

! 4,05.024 

4.05,624 

4,05,624 

4,05,624 

3,76,750 

8.76,760 

Do. Ordy. 

11,25,000 

11,25,000 

16,.50,000 

12,00,000 

12,00,000 

10,60,000 

Supplemental Dividend for year ended 




i 



31--3-60 to comply with S, 23-A 

,. 

93.750 


•. 



Dividend Rate % p.a. Ordy. ., 

n 

7* 

11 

1 ^ 

8 

7 

Do. do. Pref. ., | 

SJ 

H 

H 

H 



Carried Forward .. .. | 

1 

»5,40,296 

t6,21,756 

6,31,124 

4,34,246 

4,91,489 

3,04,264 


* Includes Rs. 88,363 being surplus on the sale of Capital assets. 

t Includes Rs. 45,000 being provisions made in previous years now no longer required and Rs. 8,967 being surplus 
on sales of Capital assets and after deducting Rs. 93,750 being supplemental dividend for the year ended March 1950. 


MADHYA PRADESH FINANCIAL CORPORATION 


FOUNDED in 1st July 1955. Consequent 
the reorganisation of States, the former Madhya 
Bharat Financial Corporation has been re-named as 
Madhya Pradesh Financial Corporation under an 
Order issued by the State Government. 

Directors : 1). P. Mandelia (Choirrmn), Secretary, 
Finance Department, Madhya Pradesh; M. Y. 
Godbole, i.a.s., Secretary, Commerce and Industry 
Department, Madhya Pradesh ; N. Sundaram, i.a.s.. 
Nominee of the Reserve Bank ; K. Vasudeva Rao, 
Nominee of the Industrial Finance Corijoration of 
India; G. D. Ambekar, Elected by Financial 
Institutions like Scheduled Banks, Co-operative 
Banks, Insurance Companies, etc. ; N. IX Joshi, 
M. R. Rudra Suganmal Bhandari, Elected by the 
shareholders; Lalchand B. Sethi and C. B. Gupta 


(Managing Director). Head Office : Shiv Vilas 
Palace, Indore City, Telegrams: “ Fincorpo 
Telephone No.: 6079. Auditors : M/s. R. D. Joshi 
& Co. and H. N. Jhavar & Go. 

CAPITAL: Authorised : The authorised share 
capital of the Corporation is Rs. 2,00,00,000 divided 
into 2,00,(XX) shares of the face value of Rs. 100 each. 
Subscribed and Paid-up : Rs. 1,00,00,(XX) in 1,00,000 
shares of Rs. 1(X) each fully paid. 

A dividend of 3}% per annum on the share capital 
of the Corporation has been guaranteed by the 
former Madliya Bharat Government by their noti¬ 
fication dat^ 18th July 1955. The shares have 
been subscribed as follows: The Government of 
Madhya Pradesh, 58,350 riiaree^ Reserve Bank of 
India 15,200 shares, Scheduled Banks/ Insuranoe 
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Companies, Investment Trusts, Co-operative Banks 
and other Financial Institutions 20,3o0 shares, other 
parties 6,150 shares. 

Transfer, Details of : The shares of th(^ Financial 
Corporation shall not be transferable except to the 
State (loveninient, the lleserve Bank of any other 
fmancial institution recognised in this behalf by 
the State Government provided that shares 
subscribed for by the parties referred to in clause (d) 
of Sub.-Sec. (3) of Sec. 4 of the State Financial 
(Corporations Act, 1951, shall be freely transferable. 
Except in the case of individuals, the (corporation 
shall iu)t recognise the joint holding of shares. 
Registration Fee : Ks. 2 p(;r transfer. Fee for Split 
or New Certificate or Duplicate : Be. 1. 

Closure of Transfer Books : The Board may by 
giving notice by advertisement, close the share 
register for snch j)eriods (not exceeding six weeks 
at any time), as shall in its of»inion be necessary. 
Voting Rights : Each shareholder who has been 
registered as a sliaroholder for a period of not less 
tlian (3 nKiMths j)rior to the date of general meeting 
shall at such meeting have one vote for every live 
shares }iel(l by him. Date of Accounts : 31st March 
of every year. Date of Meeting and Dividends: 
Within three montlis from the date of closing of the 
accounts. The 8tat^* Government has guarant/ced 
the repayment of the principal and payment of the 
annual dividend of 3J% per annum. 

Objects and Activities : The act authorises the 
Corporation to carry on and transact the following 
kinds of business : 

(rt) Guaranteeing the issue of loans raised by 
industrial concerns in Madhya Pradesh, which are 
ref>ayal>le witliin a period not exceeding 20 years 
and arc floated in the market. 


Madhya Piadesh Financial Corporation—^eonai.) 

(ft) The underwriting of the issue of stocks, 
shares, bonds or debentures by industrial concerns 
in Madhya Pradesh. 

(c) Granting of financial accommodation by 
way of loans or advances to industrial concerns in 
Madhya Pradesh and by suhscrihir)" to their 
debentures. 

{( 1 ) Other business incidental to and resulting 
from the above. 

Concerns eligible for financial accommodation ; 
The Act authorises the corporation to grant financial 
accommodation only to industrial c(»neerns which are 
engaged in or proposing to be engaged in the following 
activities :—(1) Manufacture of goods ; (2) Pre.scrva- 
tion of goods ; (3) Processing of goods ; (4) ]\lining ; 
(5) Generation or distribution of electricity or any 
other forms of power. The expression ‘f)rocessing 
of goods'includes any art or process for producing, 
preparing or making an article by subj<*cting 
any material to a manual, mechanical, chemical, 
electrical or any other like oj)eration. 

The shares are classified as Trustee Securities 
under the Indian Trusts Act, 1882 (TI of 1882) and 
Approved Securities under the Insurance Act, 1938 
(IV of 1938) and the Banking Oomjianies Act, 1949 
(X of 1949). 

Balance Sheet as on Slst Marc h 1960 

R-s. Rs. 

Capital .. 1,00,()0,(K>0 C ash .. .‘^0.87,144 

Reserves .. 70,000 InvcstinentH .. 21,91,000 

iSubvention from Loans & Advances 49.10,449 

State Govt. .. 6,04,733 on (xiiaran- 

Other Liabilities 13,04.7 teed Div. n/c... 6,04,733 

l^ofit & Loss a/c. 4,09,778 Oth(*r Assets .. 2,740 

Tax Reservo .. 510 

Total ..1,11,06,066 Total .. Lll.w’o^ 


Analysis of Working Yffir Cud'S oht March 


Paid-Up Capital .. 

1956 

Rs. 

1,00,00,000 

1957 

Re. 

1,00,00,000 

1938 

Rs. 

1,00,00.000 

ni5u 

Rs. 

1,00,00,000 

1960 

Kk. 

1,00,00,000 

Reserve Fund 

Nil. 

Nil. 

10,000 

20,000 

40,000 

Other Funds 

Nil. 

Nil. 

30,500 

30,000 

36,000 

Net Profit 

—8,791 

2,34,543 

4,01,229 

4,22,407 

4,09,779 

Taxation Provision 

Nil. 

92,000 

2,07,.542 

2,17,047 

1,84,779 

Transfer to Reserve Fund 

I Nil. 

10,000 

10,000 

20,000 : 

♦20,000 

Other Funds 

1 Nil. 

30,r>00 

5,.500 

Nil. 

Nil. 

Dividend 

1 33,919 

3,09,066 

3,50,000 

3,.>0,000 

3,.50,000 

„ Rato % p.a. 

1 H 

H 

H 

3J 

! H 

Government Sub^diary .. .. .. .. i 

i 

1 33,919 

i 

2,15,814 

1 l,tH),000 

i 

1 

1.05,000 

j 1,25,000 


♦ Transfer from other Funds. 


MADRAS ENAMEL WORKS LTD. 


FOUNDED in 1934 at MADRAS. Dlreeton: 
V. Bhaehjrskarlu, M. V. Nagabhoahana Rao, Daia 
Visweawara Rao, Q. S. Naik, Smty. O. Ratnavali, 
E. S. Dutt and E. Subba Ran. Dlnetoit* Qnallfl- 
Wttani : Holding of Ordinay ahatea to the value 
of Ra. 4,000 in hia own name. Raflltmd OfliM : 


65, Sydenhams Road, Madraa- 3. Telephone ; 2646. 
Telegram: “ Enamelsign.” Auditors : B. Puruahot- 
tam & Co. 

CAPITAL: Autitorlsad : Ra. 5,00,000 in 2,000 7|% 
taX'free Cumulative Pieferenoe ebarea of Ra. 100 
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Madnts Enamel Works Ltd.— 

each and 6,000 Equity shares of Es. 50 
each. Issued : Es. 3,80,(M), Bs. 1,00,000 in 1,000 
7J% tax-free Cumulative Preference shares of 
Es. 100 each and Es. 2,80,000 in 5,600 Equity 
shares of Es. 50 each. Subscribed and Paid-up : 
Es. 3,30,000, Es. 50,000 in 5(K) 7J% tax-free Cumu¬ 
lative Preference shares of Rs. lOO each and Es. 11,000 
in 220 Equity shares of Rs. 50 each issued for 
consideration other than cash and Rs. 2,69,000 in 
5,380 Equity sliares of Rs. 50 each issued for 
cash. The Preference shares are entitled to a 
fixed 7^% tax-free Cumulative dividend and have 
right to receive all arrears of dividend whether 
declared or not and have preferential claim for 
refund of Capital over the Ordinary shares in the 
event of a winding up. 

Capital History : On 9th July 1948, the capital was 
increased from Rs. 1,50,000 to Rs. 2,70,000 by the 
issue of 2,400 Ordinary shares of Rs. 50 each to the 
existing Ordinary shareholders on the basis of one 
share to every Ordinary share held. These new 
shares were issued as 75% paid and the balance call 
of 25 per cent on the shares was adjusted by adjusting 
the dividend paid in 1949. The paid-up capital 
was increased by Rs. 60,000 Ordinary Rs. 40,000 
and Preference Rs. 20,000 by the issue of new shares 
in September 1954 and these shares were allotted 
in January 1955. 

Transfer, Details of : Common Transfer. Transfers 
registered in joint names with Either or Survivor ** 

Analysis of 


clause and all signatures are necessary. Vernacular 
signatures are acceptable. Registration Fee : Rs. 2 
per transfer. Fee for Split or New Certificate: 
Re. 1 per certificate. Fee for Registration of Death 
Certificate : Re. 1. 

Closure of Transfer Books : One week before and 
one week after the General Meeting. Voting Rights : 
One vote on a show of hand one vote for every five 
shares with & maximum of 50 votes when poll 
is demanded. Dividends : Usually payable yearly 
after the General Body Meeting. Dividends on 
Preference shares and Ordinary shares are paid 
tax-free. Accounts closed yearly as at 31st March. 
Date of Meeting : Usually in August or September 
succeeding the account year. 

Objects and Activities : Manufacture and trading 
m enamelware (household utensils, hospitalware, 
electric shades, sign boards, etc.) 


Balance Sheet ai on Slat March 1959 



Rs. 


Ks. 

Capital 

3,30,000 

Gross Block 

5,02,253 

General Reserve . 

12,000 

Less Depreciation 

2,r-9.9U 

Other Funds 

39,541 



Liabilities 

1,43,247 

Ket Block 

2,42,342 

Profit & Loss a/c. 

491 

Liquid Assets 

2,82,937 

Total 

5,25,279 

Total 

6,25,279 


WorkiDg Tear ends 31st March 



1 

1 

i 

1953 

1954 

J965 

1950 

1967 

1958 

1969 



Ra. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Us. 

Paid-up Capital . 

. 

2,70,COO 

2,70,000 

3,30,0C0 

3,30,000 

3,30,000 

3,30,000 

3,30,000 

Reserves 

. . 

11,101 

11,101 

26,t01 

32,000 

48.010 

47,337 

51,641 

Net Profit 

. .! 

23,122 

39,768 

.37,427 

32,172 

27,647 

25,446 

11,841 

Transfer to other 

Funds . . 


4,187 


0,fCO 

,. 

836 

3.034 

Depreciation 


1*2,587 

10,379 

24,070 

28,!^ 31* 

20,424 

21,8S7 

17,517 

Taxation 

. .. 

20,CC0 

10,000 

is.cto 

7.500 


7,000 

17,000 

Dividend.*^ 

. ..' 

20.250 i 

20,260 

2 i,rxo 

24,760 

24,760 

24,760 

16,350 

Do. Rate % 

p.a. Ordy.' 

n ! 

74 

74 

74 

74 

"4 

H 

Carried Forward . 

..! 

767 

1 78 

€00 

528 

826 

696 

*401 

Prices of 

rHigbest; 

CO 

65 

66 

55 

66 

56 

.. 

J Lowest ; 

56 

1 

60 

60 

60 

50 

, , 

Share, 

1 Highest; 

100 

100 

ICO 

ICO 

ICO 

100 


(^Lf.wcst 1 

100 

100 

1 

ICO 

100 

100 

ICO 



* Includes Kh. «5,000 tranafer from Dividend Equalisation Fund. 


MADRAS SAFE DEPOSIT Ca, LTD. 

{See Advertisemenl aleo} 

POUNDED in 1936 at MADRAS. Directors : nbnaglog Ageats : Eothari k • SonSt Msdraa. 
D. 0. Kothari (Chairman), E. YanVatarama Iyer, R^llster^ Offleo : Poet Box No. 267, Oriental 
B.A., JagmohaiKlaa M. Mehta, B.A. and H. C. Eothari Bnfldiitgs,' ArtHcMian Street, Madras. Telephone: 
[Ex-offieio). Directors* Qualifeatteiist Holding4431 (5 Staes). IMegicns : EothakriAtidltMfS t 
^tes in the Company of the &ce value of 2,600. (^., Madias. 
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... and I had 

decided iopub 

a iNmE 

^{/cutM: 

^To-om 


I made up 

•’^y mind that 

" ‘ ^ ^ there is no 

safer place for my Jewellery than is a Strong 
Vault—and I had decided to put it in the 
Madras Safe Deposit Vault. Had I done 
this a day earlier my Jewels would have 
been absolutely safe. 

THE 

MADRAS SAFE DEPOSIT GL 

KOTHARI & SONS 

_ MA MfAC tMC ACBM/rs 

ORIENTAL BUILDINGS 

ARMENIAN STREET 
MADRAS-1 




K-M 


000<HHHH>0<HH><HH><>0<H>000<HH><><>'0<HK>‘0<H><KHHH>0<><>0000-0000 
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Madias Safe Deposit Co., Ltd.—(cun^.) 

CAPITAL : Authorised : Bs. 3,00,000 in 3,000 
shares of Rs. 100 each. Issued : Bs. 2,00,000 in 2,000 
Equity shares of Bs. 100 each. Called and Paid-up: 
Rs. 1,58,440 in 2,000 Equity shares of Bs. 100 each 
on which Bs. 80 per slmre has been called up less 
Rs. 1,560 being calls in arrears. Calls in advance 
Rs. 220. 

Transfer, Details of : Common form. Shares c>an 
be registered in joint names with words “ Either 
or Survivor.*’ Registration i Bs. 2 per transfer. 

Fee for Registration of Probate Letters of Adminis¬ 
tration, etc. : Bs. 2. Fee for Mew Certillcate : Be. 1. 

Closure of Transfer Books and Voting Rights: 

The transfer books close during 14 days immediately 
preceding the Ordinary General Meeting in each 
year. Every member, present in person or by 
proxy, shall have one vote for each share. Date of 
Annual Accounts : Accounts are closed as on 30th 
June and submitted in September/October. 

Objects and Activities : The Company was formed 
for the purpose of providing a Safe Deposit Vault in 


Madras, and 2,757 lockers of various sizes to suit 
individual tastes have been equipped (with pro¬ 
vision for installation of further lockers), with 
rentals ranging from Bs. 16 per annum. The 
Company commenced work from September 1937. 
The Vault constructed is of the most modem and 
up-to-date type and is below the ground level in 
the sunken basement. The whole Vault is well 
air-conditioned and is absolute proof against 
theft, burglary, fire, earthquake, aerial-bombing, 
floods, oxyacetylene flame, etc. 


Balance Sheet as on 30th June 1950 


Capital 

Calls in Advance 
Capita] Reserve.. 
General Reserve 
Prov. for Taxation 
Locker Deposit .. 
Sundry liabilities 
Profit & Loss a/c. 


Rb. 

1,58,440 Gross Block 

220 Less Depreciation 
3,760 

10,000 Net Block 
17,561 Investments 
40,001 Cash & Bank 
37,574 Balance 
624 Liquid Assets 


Rs. 

1,28,590 

9,443 


1,19,156 

96,805 

46,700 

5,519 


Total .. 2,68,180 Total .. 2,68,180 


Analysis of Woikfng Year ends SOth June 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,66,430 

1,68,190 

1,58,190 

1,58,190 

1.58.290 

1,68,440 


Net Profit 

♦5,582 

5,514 

t6,204 

t8,287 

8,963 

18,454 

1,533 

Reserve for Taxation 

«• 

,. 


8,737 

9,000 

4,000 

7,400 

Depreciation 

«• 

.. 

«• 

5,358 

6,051 

8,702 

i).442 

Dividend 

4,943 

4,943 

6,426 

6,426 

7,915 

7,922 

7,022 

Do, Rate % p.a. 

** 

3i 

4-1/16 

4*1/16 

5 

5 

5 

Carried Forward 

1.134 

1,704 

572 

2,433 

3,481 

4,013 


Prices of f Highest 

31 

32 


52| 

52* 

50 N 

5000 

Shares \ Lowest 

25 

20i 

31 

46* 

48* 

• • 

47-20 


* Subject to taxation. t After writing off Hs. 2,061 being preliminary expenses and Rs. 2,000 for taxation reserve. 
X After writing off Rs. 3,987 l>eing Deferred Revenue Expenditure and Rs. 8,737 for taxation reserve. 


MARIKAR (MOTORS) LTD. 

(iSse Advertisemeni also) 


FOUNDED in 1940 at TRIVANDRUM 
(Kerala State). Directon: A. M. Marikar {Chairman), 
P. S. Padmanabhan, b.com., o.a.lb. (Lond.), N. 
Sundareswaran, Parayath E. Baman Henon, b.a., S. 
Vaidyanatha Iyer and Dr. A. K. Eunhalu. Dlreetois’ 
QuaMcations : Holding of at least 5 shares. 
Hanaging Agents : H. 0. L. Marikar k Sons 
Private Ltd., Trivandrum. Terms of Mannging 
Agency: For a period of 10 years. The Manapng 
Agents are entitled to 10% of the net profits of the 
Company. General Manager : Hassan Marikar, b.b., 
A.M.T.E. Registered OIBee : Trivandrum. Telegram: 

Marikar.” Telephone : 2355. Head Office : P. B. 
No. 9, Trivandrum. Branches : Trivandrum, 
Kottayam, Alleppey, Alwaye, Emakulam, Trichur, 
Calicut, Coimbatore and libdras. Auditors : Suri 
A Co., Trivandrum. 

CAPITAL : Authorised : Bs. 15,00,000 in 10,000 
6% Cumulative Preference shares of Rs. 50 each 
and 20,000 Equity shares of Bs. 50 each. bSUSd, 


Snbscribed and Paid-up : Bs. 6,44,806 in 8,719 
Equity shares of Bs. 50 each and 4,185 6% Cumu¬ 
lative Preference shares of Bs. 50 each. Less calls 
in arrears: Rs. 394. The Preference shares are 
entitled to a fixed cumulative dividend at 6% and 
for all arrears of dividend whether declared or not 
and have priority for refund of capital. 

Capital Bttrtoiy : Originally, the Authorised and 
Issued Capital was Rs. 2 lakhs in 1,(X>0 5% tax-free 
Cumulative Preference shares of Bs. 50 each aad 
3,000 Equity shares of Bs. 50 each and only 920 
Preference shares and 1,625 Equity shares were 
taken up, with tl»e Paid-up Capital as on Slst 
Maich, 1946, at Rs. 1,27,250. In 1946, the 
unsul^scribed 80 Preference shares were reissued at 
par and 1,375 Equity shares at a premium of Rs. 75 
per share and 503 Equity sliares were taken up by 
3lst March 1947 and the balance 872 shares by Slst 
March 1948 increasing the Paid-up Capital to Rs. 2 
lakhs.' In January, 1949, tiie Authorised Capital 
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Mbeellaneous 


was increased from Rs. 2 lakhs to Ks. 10 lakhs by 
the creation of 4,(K)0 6% tax-free Cumulative 
Preference shares of Rs. 50 each and 12,000 Equity 
shares of Rs. 50 each. 3,OCX) Equity shares of Rs. 50 
each Were issued as bonus to holders as on 12th 
January, 1049 at one bonus shares for every share 
held, by <*iipitaUsing Rs. 1,50,000 out of Reserves, 
increasing the Issued and Paid-up Capital to Rs. 3*5 
lakhs. In March 1949, 1,(KKJ 6% tax-free Cumulative 
Preference shares of Rs. 50 each and 2,(XX) Equity 
shares of Rs. 50 eaeJ) were issued at par to holders 
as on loth March 1949, in units in the proportion 
of one Preference share and two Equity shares for 
every seven shares of any class, subject to a minimum 
of one unit for every shareholder, increasing the 
Issued Capital to Rs. 5 lakhs and only 481 Preference 
shares and 1,051 Equity shares were taken up, 
increasing the Paid-up ('a])ital t^ Rs. 4,26,6(K) 
calls in arrears. In .lanuary 1952, the 5l9 Preference 
shares and 949 Etpity sliarcs that were not taken 
up, were reissued an<l subscribed for, increasing the 
paid-up Capital to Rs. .5 lakhs h'.s.s calls in arrears 
by 31st March, 1953. In September, 1956, the 
Authorised Capital was increased from Rs. 10 lakhs 
to Rs. 15 lakhs by the creation of 5,000 6% tax-free 
Cumulative. Preference shares of Rs. 50 each and 
5,OOo Equity shares of Rs. 5(J each and 6,0(X) 
Preference shares and 4,00.) Equity shares were 
issued to holders of Plquity shares as on l5th 
December, 1956 in the proportion of 3 Preference 
shares for every 4 Equity shares held, increasing the 
Issued (^apital to Rs. 10 lakhs and only 497 Equity 

Analysis < 


Marlkir (Motors) Ltd.—(conid.) 

shares and 2,185 Preference shares were taken up, 
increasing the Paid-up Capital to Rs. 6,34,1(K) less 
calls in arrears. On 14th November, 1959, 3281 
Equity and 3,815 6% Cumulative Preference shares 
of Rs. 50 each were issued at par to existing share¬ 
holders of both Eqliity and Preference shares. 

Transfer, Details of : Common form. Joint 
holdings are acceptable, ** Either or Survivor ” 
clause accepted. Transfer Fees : As. 4 per share 
subject to a maximum of Rs. 2. Fee for Split or 
New Certificate : Re. 1. Fee for Transmission : Nil. 
Fee for Registration of Documents : NiL 

Closure of Transfer Books : 14 days at a time. 
VoUng Rights : On a show of hands every member 
entitled to vote when present in person shall have 
one vote. On a poll every member entitled to 
vote shall have one vote for each share of which 
he is the holder. Date of Accounts : 31st March 
every year. Dividends : Paid free of tax. Meeting: 
November/December. 

Objects and Activities : Dealers in Automobiles, 
spare parts, accessories, motor cycles, radios, machi¬ 
nery, etc. Authorised Dealers for “Hindusthan ** 
Cars and “ Bedff)rd *’ and “ Chevrolet ” trucks. 


Balance Sheet as on 31st March 1959 

Rs. Rf?. 

Capital .. 6,44,806 Gross I^ock .. 2,64,659 

General Reserve . 4,00,(X)0 Less Depreciation 17,693 

Tax Reserve .. 80,727 - 

Sundry Liabilities 12,19,716 Net Block .. 2,46,966 

Profit & Loss a/c, 2,110 Other Assets .. 21,00,393 

Total .. 23,47,359 Total .. 23,47,369 


Worfciiig Year ends Slst March 



1953 

1954 

1955 

1966 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (^pital .. 

5,00,000 

5,00,000 

5,00,000 

6,00,000 

5,11,325 

6,33,700 

»»,44,S06 

General Reserve .. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Other Rovservos .. 

10,600 

11,000 

11,000 

16,000 

16,000 

16,000 

23,500 

Net Pn>fit 

1,01,221 

70,916 

77,036 

1,14,740 

94 577 

48,409 

59,933 

Depnnuation 

13,970 

10,040 

8,941 

11,502 

18,797 

18.245 

17,693 

Taxation 

Amount transferred to: 

50,000 

30,000 

37,600 

65,000 

57,000 

63,299 

82,521 

Reserves 



,. 

6,000 

.. 



Dividend 

39,930 

36,000 

36,000 

40,000 

36,092 

37,763 

38,887 

Do. Rato % p.a. 

10 

9 

9 

10 

9 

9 

9 

Carried Forward .. 

11,815 

9,230 

6,767 

6,507 

940 

1,119 

2,110 

Prices oi‘ Shares .. 

i 



• • 

6000 

40-50 

40-60 

40*50 

47-60 

36-00 


ail duisnwBiiA StequUements 

MARIKAR (MOTORS) LIMITED 

AUTHORISED DEALERS 

HINDUSTAN CARS - BEDFORD TRUCKS 

Head Office : TRIVANDRUM 

Branches : 

Trivandrum, Kottayam, Alleppay, Emakulam, Alwaya 
Trichur, Calidit, Coimbatora and Madras 
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MARTIN BURN LTD. 

{See Advertisement also) 


INCORPORATED under the Indian Companies 
Act VII of 1913on 21th day of ApriJ 1946. Directors: 
T. Leslie Martin (Goveminfj Dhrrf^rr avd Chairma^i)^ 
Sir Bireii Mookerjee {Governing Dir('ct(vr), F. 0. Liver 
sedge {Managing Director) < iid S. Gupta [Mainigiiig 
Dlrectoi). Secretary : A. G. (Jidley. Registered 
Oflice : 12, Mission Row, Calcutta-1. P. B. 
No. 23. Telegrams Mail in burn Telephone* 
22-34()l (lb lines). Auditors : Price, Waterhouse. 
Peat k Co. 

CAPITAL: Authorised : Rs. 3,00,00,000, 
Rs. 2,10,0(J,000 in 21,00,000 Ordinary shares of Rs. 10 
each and Rs. 60,00,000 in 60,000 5% Redeemable 
Cumulative Preference shares of Rs. 100 each. 
Subscribed : Rs. 2,05, -.blbO {a) Shares issued as 
fully paid up for consideration other than cash, 
pursuant to contracts, Rs. 30,00,0U0 in :10,0(X) 5% 
Redeemable Preference shares of Rs. 100 each, 
Rs. l,29,bU,930 in 12,99,193 Ordinary shares of 
Rs. 10 each, Rs. 15,< 2,750 in 1,5.S,275 Ordinary 
shares of Rs. 10 each allotted as fully paid at 1st 
October 1957, against the conversion of Rs. 31,65,500 
4% convertible notes. (6) Shares issued for pajrment 
in cash : Rs. 30,00,000 in 30,fXX) 5% Redeeiiiable 
Preference shares of Rs. 100 each allotted and fully 
subscribed in acc ordance with the terms of the 
offer dated 10th September 1956 (ranging for 
dividend from 1st October 1956) and Rs. 70 in 7 
Ordinary shares of Rs. 10 each fully paid in cash 
(41,725 Ordinary shares of Rs. 10 each have teen 
set aside for issue to the holders of the Rs. 8,34,600 
4% convertible notes in the event of the option to 
convert before 30th September 1976, being exercised.) 
The Preference shares confer on the holders the right 
to a fixed Cumulative tax-free dividend of 5% and the . 
right in the event of a liquidation, winding up or 
amalgamation with any other (Company to preferential 
repayment of capital over the Ordinary shares and all 
arrears of dividend w^hether declared or not with no 
further rights to participate in further profits or 
assets of the Company. The Company has the 
option to redeem at any time after the 30th 
September 1966, on giving six months’ notice the 
whole or any part of the Redeeniable Preference 
shares at a premium of 5%. Convertible Notes : 
Rs. 40,00,000 in 8,000 4% Oonyertible Notes of 
Rs. 500 each. Less Rs. 31,65,600 converted 


30th September 1968 into fully paid up Ordinary 
shares. The Convertible Notes are secured by a 
Trust Deed creating a first specific mortgage on 
13,810 Ordinary shares in Burn & Co., Ltd., and 
80,426 Ordinary shares in the Indian Iron & Steel 
Co., Ltd., Holders of Convertible Notes may at any 
time, on or after the 1st October 1947 convert into 
fully paid Ordinary shares of the Company at the 
rate of 25 Ordinary shares for each Convertible Note 
of Rs. 500. The Convertible Notes will mature for 
redemption at par on 30th September 1976. The 
Company has the option to redeem all or any of these 
Notes at par on six months’ notk*e after 30th 
September 1956. Interest payable 30th September 
and 31st March. 

Capital History : In 1956, tlie company issued Rs. 3<' 
lakhs in the form of 5^^;, tax-free Redeemable Pre^ 
ference shares of Rs. l(H.i each to the existing Ordinary' 
shareholders in the proportion of one Preferencifi 
share for every 45 Ordinary shares held ns on 10th 
Scpteiuiior 1956*. 

Transfer, Details of : Common form. Closure of 
Transfer Books : Books close 8 days immediately 
preceding the <>eneral Meeting. Date of Accounts : 
Yearly to 30th September. Meeting in March. 
Fee for Registration : Rs. 2 per deed. Voting 
Rights : One vote per share. 

Objects and Activities : The Company has 
acquired th(^ entire interest of the two well-known 
firms of Messrs. Martin k Co. and Burn k Co., and 
carries on business as General Merchants, ]\fanaging 
Agents, Contractors, Const ructional and Mechanical 
Engineers, etc. 

Balance Sheet as on 80th September 1069 

Re. Hfl. 

Capital .2,05,82,760 Gross Block .. 43,89,661 

Convt. Notes .. 8,34,600 Less Depredation 16,26,428 

Capital Reserve . 1,36,296 - 

Reserves .. 1,08,82,750 Net Block .. 27,63,133 

Provision for Goodwill .. 25,17,686 

Contingencies .. 3,00,000 Investments .. 1,96,37,898 

Taxation Reserve. 2,26,88,818 Dividend Accrued 
Sundry Liabilities2,82,07,667 on Investment. 22,650 

Profit s Loss a/c. 2.64,784 Cash .. 6,66,630 

Other Assets .. 5,83,89,460 

ToUl . .8,89,47,466 

i! i •■ ■ ■ . - 


Total .. 8,89,47,456 
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MteoeUaneoHS 


MARTIN BURN LIMITED 


ORGANISATION 

Head Office : 

MARTIN BURN HOUSE, 12, MISSION ROW, CALCUTTA I 

Phones: 22-3461 (IS lines). Grams; “ MARTINBURN ", Calcutta 

London Office : 

Martin Burn Limited (London Agency), Martin Burn House, 

12, AUSTIN FRIARS, LONDON, E. C. 2. 


DELHI: 

Peare)r Lai Building, 
40-42, Janpath, 
NEW DELHI I 

Phone: 46174 

Grams : "MARTINBURN " 


BRANCHES: 

BOMBAY: 

Esplanade House, 
Waudby Road, 
BOMBAY I 

Phono; 30470 

Grams : •• MARTINBURN 


KANPUR: 

Westcott Building, 
The Mall. 
KANPUR 

Phone: 2847 

Grams : ■* MARTINBURN 


MANAGING AGENTS 


Agra Electric Supply Co., Ltd. 
Arrah'Sasaram Light RIy. Co., Ltd. 
Bareilly Electricity Supply Co., Ltd. 
Benares Electric Light & Power Co., 
Ltd. 

Burn & Co., Ltd. 

Chaparmukh-Siighat RIy. Co., Ltd. 
Futwah*lslampur Light RIy. Co., Ltd. 
Hooghly Docking & Engineering Co., 
Ltd. 

Howrah-Amta Light RIy. Co., Ltd. 
Howrah-Sheakhalla Light RIy. Co., Ltd. 


Indian Iron & Steel Co., Ltd. 

Indian Standard Wagon Co., Ltd. 
Jubbulpore Electric Supply Co., Ltd. 
Robert Hudson (India) Private Ltd. 
Saugor Electricity Supply Co., Ltd. 

Shahdara (Delhi)-Saharanpur Light 
RIy. Co., Ltd. 

United Provinces Electric Supply Co., 
Ltd. 

Upper Jumna Valley Electricity 
Supply Co., Ltd. 


Managers and Agents: 

The Fyzabad Electric Licence, 1933. 
The Jaunpur Electric Licence, 1934. 





Analysb of Working 



195S 

1064 

1955 

1056 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,60.60,250 

1,60,96,760 

1.67.63.000 

1,73,96.600 

2,05,23,600 

2,06,55,250 

2,06.82,760 

Convertible Notes 

38,79,500 

38.08.600 

24,04,000 

12,07,000 

9,6:),000 

8.89.600 

8.34,600 

Bepreoiation 

2.36.291 

2,29,111 

2,48,710 

2,33,427 

2,04,658 

1,36,428 

1,81,029 

Ket Profit 

27,05,783 

28,62,056 

33.43,708 

42.26,007 

38,44,087 

39,29.070 

49,48,981 

Amount transferred to; 








Reserves .. | 

7,60,000 

9,00,000 

7,60,000 i 

9,50,000 1 

5,00,000 

28,60,000 

^ 5,00,000 

Taxation 

24,50,000 

26,00,000 

37,76,000 

61,50,000 

50,50,000 

53,00,000 

35,00,000 

Dividend Ordy. .. 

17,95,784 

18,00,666 

24,02,731 

30,59,250 

30,78,982 

30,86,713 

40,10,256 

Do. Bate % p.a. 

18| 

13J 

18* 

2li 

2M/5 

21-1/5 

t27i 

Carried Forward .. 

2,41,090 

2,62,479 

2,03,456 

2,70,207 

2,35,312 

*2,44,633 

2,54,784 

Prices of /Highest 

224 

26} 

26| 

30| 

26-60 

28*25 

30*94 

Shares \Lowest 

16f 

17f 

22} 

23| 

2219 

22*75 

25*87 


* Rs. 10,00,000 provision for coutingencioa, Rs. 13,15,749 provision for taxation and Rs. 214 provision for 
construction all made in previous years no longer required written back in 1958. 
t Subject to deduction of tax. 


MAURICE GEORGE & SON PRIVATE LTD. 

FOUNDED in 1931 at CALCUTTA. Directors : G. S. Roberts and C. C. Ghosh. Registered 
OflSce : 6 , Mangoe Lane, Calcutta-]. Telegram: “Eicemau”, Calcutta. Telephone No.; 23-3953. Auditors: 
Messrs. U. M. Chaudhuri k Co. 

CAPITAL : Authorised : Rs. 5,00,000. Issued, Subscribed, Called and Paid-up : Rs. 3,50,000. 
Objects and Activifles : Buying, selling and importing machines of all descriptions. 


McDowell & co., ltd. 


FOUNDED in 1926 at MADRAS. Directors: 
Vittal Mallya (Chairman), F, W. J. Penn, B. A. Mallya 
and Col. B. G. Mallya. Directors’ Qualifications: 
Holding of 10 Ordinary shares. Registered Office : 
1-6, Second Line Beach, Madras-1. P. B. No. 36. 
Telephone No.: 4438 (2 lines). Telegram: 

** Macdowell Auditors : Fraser & Ross. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 8,00,000 in 4,000 Equity shares of Rs. 100 each 
fully paid up and 4,000 6% Cumulative Preference 
shares of Rs. 100 each fully paid up, carrying 
preferential claim to a cumulative dividend of 6% 
per annum without any deduction for income-tax, 
and to repayment of capital in priority to the 
Equity share. Of these shares, 3,2^ Equity shares 
were allotted as fully paid up without payment 
being received in cash. 

Capital History : In 1958, the Company offered 
704 Preference shares and 760 Equity shares for 
subscription to United Breweries increasing the 
Issued and Subscribed Capital to Rs. 8,00,000. In 
1959, the existing 4,000 Equity shares of Rs. 100 each 
was subdivided into 40,000 Equity shares of Rs. 10 
each. At the same time the Authorised Capital was 
increased from Rs. 8,00,000 to Rs. 20,00,000 by the 
cseation of 1,20,000 Equity shares of Rs. 10 each. 
Out of the newly created Equity shares, 20,000 ww 


offered for sub.scription to United Breweries Ltd., 
the holders of the entire existing Equity shsres and 
shall rank pari pasm with the old shares and for 
dividend from Ist January 19(>0. 

Transfer, DetaOs of : Common form. Separate 
deed for each class of shares. Shares can be 
registered in joint names with words Either or 
Survivor 

Re^tratlon Fee: 1 to 5 shares, 25 nP. per share, 
additional shares 12 nP. each, maximum Rs. 2 p^ 
deed. Fee for New Certffleste : Re. 1 each. Fee 
for Registration of Probate, Proof of Death in joint 
names, Proof of Marriage, Power of Attorney or 
Distringas: Rs. 2. 

Closure of Transfer Books and Voting Rights: 

Transfer books are generally cloned during the 7 days 
immediately preceding the payment of the half-yearly 
dividends on Preference shares in June and Decent 
ber, and the Annual General Meeting in September, 
in each year. One vote for each Ordinary share. 
Date of Annual Accounts and Dividends : Accounts 
are made up to SIst December and submitted in 
September, , BDs^lf-yearly Preference share dividends, 
without any deduction for Income-tax, are usally 
paid in June and December. ^ 

Objeels and Aetlvltlei: The Compai^ was formed 
to soqpilte the bunhess of McDowell Cb^, Und 
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to carry on business as Wine and Spirit MerchantSi 
Cigar Itanu&cturers, Merchants and Agents, etc. 

The Company has an extensive business in all 
varieties of imported and Indian Paper including 
Newsprint manufactured by the National Newsprint 
& Paper Mills Ltd., the only Newsprint Mill in 
India, for which the Company are Distributors in 
South India. The Company has also ostablished a 
Distillery at Bhertallay in Kerala State. 

Analjsli of 


MeDowell & Co., Ltd.—-(conai.) 
Balaneo Sheet m on SUt December 19S8 

Rs. Rs. 

Capital 7,53,600 Gro» Block .. 13,21,628 

General Renerve . 3,87,000 Lcm Depreciation 8,96,628 

Devideucl Rebate - 

Reaerve 13,000 Net Block 4,25,000 

Sundry Liabilities 13,64,172 Liquid Assets .. 20,97,361 

Profit & Loss a/c. 4,589 


Total .. 25,22.361 Total .. 25,22,361 


Working Tear ends 3ht Dec, 




1952 

ms 

1954 

1955 

1956 

1957 

1958 



Ks. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita) 


6,53,600 

6,53,600 

6,53,600 

6,53,CiOO 

6,53.600 

6,53,600 

7,53,600 

General Reserve 


3,24,000 

3,24,000 

3,24.000 

3,24,000 

3.24.000 

3,24,000 

4,00,000 

Net Profit 


—86,641 

18,631 

18,652 

18,090 

62,143 

75,905 

1,59,342 

Depreciation 


25,045 

2.489 

82,991 

32,119 

1,47,498 

1,36,298 

38,842 

Taxation 


, , 


1 

,. 

25,000 

1,26,000 

1,90,000 

Dividends 


•19,776 

•19,776 

♦19,776 

*19,776 

• 19,776 

197.536 

t 99,900 

Carried Forward 


1,408 

263 

1,011 

411 

42,778 

21,147 

4,589 

Prices of Pref. 

fHighest. 

661 

66 

671 

,. 


., 


Shares * 

Lowest .. 

621 

60 

621 


1 

1 

i 

i •• 

i !! 

1 


* Dividend on Preference shares only. t Includes dividend at Rs. 24 per share on Equity shares. 


HcLEOD & CO., LTD. 

{See Admimemeni alio) 


FOUNDED as a Private Firm in 1887, the 
business was transferred to a Private Limited 
Company in 1936, which in turn was converted 
into a Public Limited Company in March 1945. 
Directors : C. L. Bajoria, D. N. Jalan, A. T. Doig, 
J. L. Esplen, The Right Hon’ble Lord Sinba of 
Raipur and H. J. Silverston. Secretary : C. 
Hockley. Registered Office : 3, Netaji Subhas Road. 
Calcutta. Telegram ; “ Outline Telephone No. : 
23-5321 (8 lines). Post Box No. 78. Auditors: 
Lovelock A Lewes. 

CAPITAL: AuUiorised : Rs. 1,15,00,000 in 
10,000 Cumulative 5% Taxable First Preference 
shares of Rs. 100 each, 40,000 Cumulative 5% 
Second Preference shares of Rs. 100 each, 60,0(k) 
Ordinary shares of Rs. 100 each and 50,000 
Deferred Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 95,00,000 in 10,000 5% Taxable 
Cumulative First Preference shares of Rs. 100 each, 
40,000 5% Cumulative Second Preference shares 
of Rs. 100 each, 40,000 Ordinary shares of Rs. 100 
each and 50,000 Deferred Ordinary shares of Rs. 10 
each. (Issued fully for cash Rs. 70,00,000 ; issued 
fully paid for other consideration Rs. 25,00,000). 
After payment of dividends on the First and Smnd 
Preference shares the Ordinary shares are entitled 
to receive 6% in dividend aftn which the Ordinary 
receive eight-ninths of the balance still availabie 
for distribution end the Deferred receive oiie-nii^> 


Capital History : At the beginning of the year 
1945, the sum of Rs. 5,00,000 standing at the credit 
of Capital Reserve Account was capitalised bv the 
issue of bonus Ordinary shares in the proportion of 
one for every 4 Ordinary shares held. In addition 
Rs. 5,00,000 Ordinary shares at Rs. 150 pf^r share 
and Rs. 5,00,000 Second Preference shares at Rs. 120 
per share were issued for cash. 

Consequent upon the acquisition in 1947 of 
Messrs. Begg Dtmlop & Co., Ltd., the Company at an 
Extraordinary General Meeting held on the 8th 
December 1947, authorised the issue for cash of a 
further Rs. 10,00,000 Ordinary shares at Rs. 225 per 
share and Rs. 20,00,000 Second Preference shares at 
Rs. 117-8-0 per share. 

At the same meeting, the issue of 9,000 4% 
(taxable) Convertible Notes of Rs. 500 each Was 
authorised which has since been fully subscribed. 
These Convertible Notes, secured on certain invest¬ 
ments ; mature for redemption at par on Slst 
December 1972, but the Company has the power 
to redeem at par all or any of them by giving six 
months’ notice expiring on 30th June 1958, or on 
any interest date thereafter. At any time after 
Slst December 1948, the holders have the option 
to convert into fully paid Ordinary shares at the 
rate of two Ordinary shares for each note of 
Rs. 500, but allotments wiU only be made on the 
Slst D^ember following the date of exercise of 
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the option the Ordinary sharee so allotted carrying 
dividend from the following 1st January. 

Transfer, Details of: Common form. Aoeounts 
are yearly made to 31st December. Meeting usually 
in August. Registration Fee : Ks. 2 per deed. 
Renewal and Subdivision Fee : Rs. 2 per scrip. 
Transfer Books are closed 15 days prior to (fOneral 
Body Meeting. 

Objects and Activities : The Company is a well- 
known Calcutta Merchant House which has under 
its management some of the best .lute Mills and 
Tea Gardens (both Sterling and Rupee), and a 
number of Light Railways, and pos8esse.s alsu 
valuable Agencies, including Insurance, Engineering, 
etc. Since the absorption of iiegg Duiilo]> & Go., 


Ltd., the extensive interests of that Company in 
Jute and Tea have also been taken over by 
McLeod & Co., Ltd. 


Balance Sheet ae on 31st Dooember JO.'iH 


Ks. 

Capital .. 95,00,000 

Share Preniiiini. . 1,86,900 

Heserv^o Fund . . 52,00,000 

Convertible Xotes 22,00,000 
Other Funds .. H),(K),672 

Sundry Liabilit ie.‘'2,61,68,875 
Profit & Loss a/o. 2,49,742 

'Potal . . 4,48,06,189 


Ka. 

Gross Plock .. 29,69,956 

Less Depreciation. 11,94,783 

Pluck .. 17.75,172 

Goodwill .. 15.00.000 

Investments .. 2,66,02,004 

Liqiii(i Assets . . 1,50,29,01*1 

Total . .4,48.06,189 


Analysis of Working year ends Slat Dec. 



l!»52 

1953 

1954 

19.75 

I9."il) 

1957 

1958 


lib. 

Us. 

K.S. 

Rs. 

U.s. 

Us. 

Ks. 

Paid-Up Capital .. 

95,(;k).(k»o 

95.00,000 

95,(K),CH)0 ; 

95,00,1)00 

95,00,(H)0 

95,00,000 

95,00,00<7 

General Reserve . . 

40,00,(H)« 

42,00,000 

* 47,50,000 

61,00,000 ' 

51,00,000 

51,00.000 

52,00,000 

Other Funds 

19,98,146 

24,88,146 

24,61,900 - 

20,80.000 ! 

31,80,000 ' 

31,86,900 

33.87,572 

Net Profit 

Amount transferred to : 

+ 10,91,632 

S.89,177 

15,18,923 

21.89,815 i 

8,34,046 * 

13,07,825 

10,77,768 

General Reserve 

2,88,514 

2,00,000 

3,13,754 S 

3..50,(MX» 



1,00,000 

Other Funds .. 

2,00,000 . 

2,00,000 

2.00,000 : 

5,35,000 

2,00,000 

5,00,000 

i 2,00,672 

Taxation 

5,50,(K)0 

5,47,000 

9,20.000 . 

10,00,000 ! 

10,00,000 ' 

9,30,000 

8,00,000 

Depreciation 

1,40,322 

1,12,416 

72,613 ‘ 

76,247 

95,195 ; 

1,20,589 

81,413 

Dividend Ordy .. 

3,00,000 

4,(K1,000 

6,80,000 

9.00.(K)0 

3,20,000 

5,00,000 

6,00,000 

121 

Do. Kate % p.a. 


10 

17 

22i 

8 : 


Dividend Deferred Ordj’. .. 

12,500 ! 

25,000 

I 60,000 

87,500 : 

15,000 : 

37,500 

37,600 

Do. lute % p.a. 

; 

5 

12 . 

171 ' 

3 1 

71 

71 

Carried Forward .. 

1,26,235 

11,07,086 

§1,87,834 

2.57,234 

i!2,r>7,153 1 

112,64,741 

♦ 2,49,742 

Prices of/Highest .. ‘ 

165 i 

150 

326 = 

233 

215 I 

226 

203 

Shares \ Lowest 

130 i 

1 

129 1 

1 

1 225 1 

205 j 

» 

205 1 

i 

205 

150 


t After deducting Ks. 10,987 being Reserve against Doubtful Debts. 

{ Includes lis. 1,53,577 being £. P. T. refund and sundry credits. 

§ Includes Us. 1,870 being surplus on sales of investments, Rs. 3»26I dividends forfeited and Rs. 60,448 being £. P. T. 
Post-war Refunds. 

II Includes Ks. 4,530 profit uii sale of investments, Ks. 2,388 dividend.s forfeited and deducting Rs. 350 dividends 
forfeited paid, Rs. 55,695 loss on sales of investments. ’ 

^ Includes Rs. 553 dividends forfeited and dciducting Rs. 50 forfeited dividends paid and Ks. 13,240 loss on sales ol 
investments. 

* Includes Hs. 5,524 profit on sale of investments and deduoting Rs. 26 forfeited dividends paid and Rs, 10,094 
bss on sale of investments. 


MECLEC NUTRIMENTS & PHARMACEUTICALS LTD. 


FOUNDED in 1946 at MADKAK. Directors: 
D. Sadasivam, N. A. Naganathan (Ex-offido), Ravu 
Soryarao, b.a., b.l., M. N. Mithur and P. K. 
Dandapani. Directors’ Qualifications : Mhares of the 
total face value of Ks. 5,000. Hanaglng Acents: 
Messrs. Eabeia Meolec Managers (Private) Ltd. 
Terms and Remuneration of the Manag hi g Agents : 
For a period of 20 yearn An office allowance of 
Bs. 750 per mensem plus 10% on the net profit of 
t^e Company. Registered Office : 331-333, Thambu 
Cbetty Street, O. T., Madias. P. B. No. 1868. 
Telegram: “Eiibera”. Telephone No..: fi6870. 
AndttoiS: Messrs. Sastxi & Shah. 


CAPITAL : iUitboMsed and Issued : Rs. 10,00,000 
in 60.000 Ordiaary shares of Ks. 10 each and 40,4)00 
5% tax-free pusnulative Preference shares of Ks. 10 
each. Subsofted and Pidd-up : Bs. 5,62,510, 
Bs. 3,23,610 in 32,351 Ordinary shares of Bs. 10 ea<ffi 
folly paid and Bs. 2,22,690 in 22,269 6% tax-free 
Cumulative Preferenoe shares of 10 each fully 
paid. Lea calls in arrears: Bs. 6,465. Add forfeited 
shares: Sa. 11,765. The Preference shares confer on 
the holder the rif^t to a fixed Oamolative tax-f^ 
dividend at the rate of 6% on the capital for the 
time b«ng pud op and have the right to leoeive all 
arrears of diyid^ whether deoUred -or not and 
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McLEOD & COMPANY, LIMITED 

McLEOD HOUSE 

3, NETAJI SUBHAS ROAD. CALCUTTA - I 


JUTE MILLS 

lvt:lvin Jutr (Jo., Lid. 

Empire Jute Co., Ltd. 

Presidenry Jute Mills Co., Ltd. 

Cliitavalsah Jute Mills Co., Ltd. 

Nellimarla Jute Mills Co., Ltd. 

.Mlianre Jute Mills Co., Ltd. 

The .Alexandra Mills Jute Ltd. 

Waverly Jute Mills Co., Ltd. 

Eastern Manufariurin^ Co., Ltd. 

LIGHT RAILWAYS 

Buidwan-Cutwa Railway Co., Ltd. 
Ahniadpur-Katwa Railway Co., Ltd. 
Bankura-Datnodar River Railway Co., Ltd. 
KatakhaULala Bazar Railway Co., Ltd. 

INSURANCE 

Principal AfienU 

London & Lanc;ishire Insurant e Co., Ltd. 

Law Union and Rock Insurance Co., Ltd. 

AGENTS 

riie British India General Insurance Co., Ltd. 

SHIPPING AGENTS 

For Passenger and Cargo Bookings 

American President Lines Ltd. 

Nilto Ship Co., Lid. 

Burma Five Star Line. 

Zim Israel Lines. 

Europe-Canada Lines. 

Pope Talbot Lines. 

Societe Generalie de 'lYansporti Maritimes 
Booking Agents for American Railroads and 
Principal Airlines. 

AGENCIES 

Kansoine & Maries Bearing Co., Ltd. 

R. & M. Ball and Roller Bearing, E. 

£. Boydell & Co., Ltd. 

Dumpers, Shunting Tractors and Loading Shovels. 
Joseph Hibbert & Co., Ltd. 

Jute Sizing Machines. 

BRUNTONS (MUSSELBURGH), LIMITED 

Bright M. S. Shafting. 

Cooper Peeler & Go., Ltd. 

Anti-malarial and Anti-blight Spraying Equipment 
W. G. Bagnall, Ltd. 

Steam and Diesel Locomotives. 


OMIC LTD. 

Hand Pallet and Stillage Trucks. 

TRUMETER CO., LTD. 

Automatic Counting and Me.asuring Instruments 
for Industrial Purposes. 

SOC. P. AZ. ING. F. FIORENTINI & CO. 

Excavators, Cranes, Concrete Mixers and Stone 
Crushers. 


ENGINEERING MANAGING AGENTS 
BRITANNIA ENGINEERING CO., LTD. 

Designers and Manufacturers of: 

Cotuplcie Jute Mill and Tea Garden Machinery 
Railway signalling equipment, lever frames, screw 
couplings and components of all types 
Roail building equipment 
Steam and Diesel Road Rollers 
Precision Engineering of all kinds 
Structural Engineering 


TANGYES LTD. 

Hydraulic Machine\ 

Power Presses 
Reciprocating Pumps 
Steam Pumps 
Centrifugal Pumps 
Special Type Pumps 
Diesel Engines 
Machine Tools 
Lifting Appliances 

Industrial Heaters and Garage Equipment. 

RANSOMES SIMS & JEFFERIES LTD. 

Battcty^ Operated Electric Forklifts 
Platform Trucks and Tractors 

TEA GARDENS 

Bhatkawa Tea Co., Ltd. 

Rajahbhat Tea Co., Ltd. 

Ranicherra 'Pea Go., Ltd. 

Dihrugarli Co., Ltd. 

Tcloijan Tea Go., Ltd. 

Tirrihannah Co., Ltd. 

Tyroon 'Pea Co., Ltd. 

Roopcherra 'Pea Co., Ltd 
Bormali Jan Tea Co. (1936) Ltd. 

Baghmari 'iVa Go., Ltd. 

Amluckie 'Pea Co., Ltd. 

Dejoo V'alley Co., Ltd. 

Msu-garct’s Hope 'Pea Co., Ltd. 

Sterna Tea Co., Ltd. 

Tingamira Tea Seed Co., Lid. 


Manufacturers and Distributors of: 

COLFIX Bitumen Emulsion for Road Dressing 
HOTHX Hot Asphalt Road Dressing Material 

Phone : 23-5321/8 CABLE: “OUTLINE”, CALCUTTA Poet Box: 78. 
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Meeleo Nutriments So Phamuieeutloals LtS.--(contd,) 
priority for repayment of capital over the Ordinary 
shares, but do not participate in further assets 
or profits. 

Transfer, Details of : Connnon form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration Fee : Re. 1. New Certifleate 
F^e : He. 1. 

Closure of Transfer Books : Transfer books 
close 21 days prior to General Body Meeting. 
Date of Accounts : Accounts are made as on 30th 
June and submitted in December. Voting Rights : 
One vote per share either in person or by proxy. 


manufacture of Drugs, Medicines and Pharmaceutical 
specialities, Concentrated Foods and Beverages, 
Biological preparations, such as, vaccines and sera, 
antiseptics and insecticides. Tlie Factory is situated 
at Trivellore, Chingleput District, Southern Rail¬ 
way, about 45 miles from Madras. 

Balance Sheet as on 30th June 1969 

Rs. Hs. 

Capital .. 6,52,510 Block Account .. 3,49,300 

Debentures 4,60,000 Prely. Expenses.. 2,36,568 

Liabilities .. 9,08,669 Liquid AsselH .. 60,280 

Profit & Loss a/c. 12,76,031 

Totol .. 19,11,179 Total .. 19,11,179 


Year ends 30th June 


Objects and Activities : The Company has been 
formed particularly to carry on the business of 

Analysis of Working 




1953 

1964 

1956 

1966 

1957 

1968 

1969 



Rs. 

Rs. 

Rs. 

Rfl. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 
Debentures 

Net Profit 

Carried Forward .. 
Prices of f Highest 
Shares t Lowest 

■■ 

1 

Ordy. 

Pref. 

5,40,745 

4,60,000 

—3,38.737 

—7.59,023 

3-1* 

6-4* 

6,40.746 

4.60.000 

—3,24,277 

—10,83,229 

2-1* 

5-4 

5,52^10 
4.50,000 
—SM,236 
—11,77,535 

i 

6.62.610 

4.60,000 

—29,678 

—11,88,012 

6.62.610 

4,50.000 

-63,811 

—12,12,633 

i 

: 1 

5,62,610 

4,60,000 

—28,168 

—12,40,791 

•• 

6.52,610 

4,60.000 

—34,240 

—12,75,031 

1 


MERCURY TRAVELS (INDIA) PRIVATE LTD. 

ESTABLISHED in 1948. Diroctois * Rai Bahadur M. S. Oberoi, Sardar Man Singh, G. K. Khanna, 
T. R. Oberoi and P. R. S. Oberoi. Regbtered Office : 17, Chowringhee, Calcutta. Telephone : 23-6051 to 
6055. Telegram : “ Merctravel”. Auditors : Mesars. Ray & Ray, (Calcutta. 

CAPITAL : Authorised : Rs. 5,00,000. bsued and Paid-up : Rs. 5,00,000. 

Objects and Acttvittes : One of the leading Travel Agents having offices ail over the world. 


MIDNAPOBE ZEMINDARY COo, LTD. 


FOUNDED in 1902 at CALCUTTA. Directors : 
C. I. Turcan, Maharajadhiraja Sir U. C. Mahtab 
Bahadur of Burdwan, k.c.i.e., A. N. Chaudhuri 
and C. R. Mohta. Managing Agents : Andrew 
Yule & Co., Ltd. Registered Office : 8, Clive Row, 
Calcutta. Telephone : 22-4311 (12 lines). Telegram : 

Yuletide Auditors : Lovelock k Lewes. 

CAPITAL : Authorised : Rs. 1,16,23,800 in (1) 
1,00,000 Ordinary shares of Rs. 100 each and 16,238 
5% Cumulative Preference shares of Rs. 100 each, 
bsued and Subscribed : Rs. 86,95,000 in 94,000 
Ordinary shares of Rs. 92*50 each fully paid mp. 
The Company may pay off any, or the whole of the ^ 
Preference shares at any time at a premium of^ 
Rupees Five per share on giving six months’ notice. 
In consideration of the company having foregone 
its rights to repay the preference shareholders agreed 
to a deduction in the rate of preferebtial dividend 


from 6 to 5% (tax-free) per annum with effect from 
15th April 1947. 

Capital History : On 23rd August 1955, the 
Authorised Capital was reduced to Rs. 1,16,23,800 
divided into 1,00,000 Ordinary shares of Rs. 100 
each and 16,2% 5% Cumulative Preference shares 
of Bs. 100 each. The issued capital is now 
Rs. 94,00,000 in 94,000 Ordinary shares of Rs. 100 
each. (The reduction of Capital was confirmed by 
the Calcutta High Court on 27th June 1955 and 
to repay in foil 8,762 Preference shares). On 
5J8th March 1958, the Capital of the Company was 
reduced from Rs. 1,16,23,800 divided into 16,238 
6% Cumulative' Pffef^hce shares of Rs. 100 each 
and 1,00,000 Ordinary shares of Rs. 100 each to 
Rs. 1,08,78,800 in 16,238 5% Ounmlative Preference 
shares 100 each and 1,00,000 Ordinary shatee 
of Rs. 92150 each -bjr tedttchig the ribtnjiia} 
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amount of each of the said 1,00,000 Ordinary shares 
from Rs. 100 to Rs. 92’50 per share by returning 
to the holders of the 94,000 Ordinary shares that 
have been issued and were credited as fully paid up 
a sum of Rs. 7*50 per share. 

Transfert Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 

Dividends : Accounts are made up yearly to 
April 13. Meeting in October. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share. 

Objects and Activities : Zemindaries, with a total 
area of 15,50,000 acres in Districts like Nadia, 


Mldnapore Zemindary Co., 

Malda, Pabna, Murshidabad, Midnapore and 
Manbhum are held by the Company. 

General : Under the West Bengal Estates Acquisi¬ 
tion Act, the Company’s assets were acquired 
by the Government with effect from 15th April 1955. 

Balance Sheet as on 13th April 1059 

Rs. Rs. 

(Uipital .. 86,95,000 Fixed AshoIh .. 52,900 

Sundry Liabilities 2I,6.'>,6]1 Investments .. 51,549 

Zamindary Kighta 40,71,403 
Liquid Assets .. 45,98,905 

Profit & Loss a/c. 20,85,764 

Total .. 1,08.60,611 Total .. 1,08,60.611 


Analysis ot Working Year ends 13th April 



1953 

1954 

1956 

1956 

1957 

1958 

1959 


Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

Capital Reserve .. 

1,02.76,200 

1,02,76,200 

1,02,76,200 

94,00,000 

94,00,000 

94,00,000 

86,95,000 

5,33,600 

5,33,600 

6,48,340 

5,46,776 

6,46,460 

6,46,38.'> 

,, 

Net Profit 

2,11,788 

5,07,601 

68,084 

♦—11,92,201 

- 5,34,362 

—2,10,299 

—1,24,508 

l>epreoiation 

27,656 

20,092 

21,523 

18,374 

12,325 

58,219 

268 

Taxation 

Amount transferred to: 

4,50,000 

6,60,000 

6,50,000 

70,000 

10,000 

23,000 

8,000 

Reserve Funds.. 

,, 


. . 

,, 

,. 

., 

,, 

Other Funds 

, . 


, . 

,, 

,. 

, • 

,, 

Dividend 

1,41,000 

8,76,000 

2,82,000 

,, 

,, 

,. 


Do. Rate % p.a. 
Carried Forward .. 

It 

4 

3 

., 

,. 

.. 

,. 

4,031 


68,064 

t—11,43,855 

1-16,67,206 

$—18,62,208 

—20,85,764 

Prices of fHigheat 

60 


47 

45 

39 

23*00 

22 

Shares \Lowest 

31} 

■i 

35i 


21 

14*96 

19 


Note .—A capital payment to ordinaiy^ shareholders was paid out of capital reserve ; this payment did not reduce 
the capital of the Company nor the face value of the Ordinary shares—1948 : Re. 1 per share; 1949 : Rs. 3 per share; 
1950 : Rs. 3 i)er share ; 1951: Rs. 3 per share. 

The present Authorised (''apital is Hs. 1,16,23,800 and Issued and Subscribed Capital Rs. 94,00,000 in 
94,000 Ordinary shares of Rs. 100 each. 

* Includes Rs. 9,670 loss on sale of Motor Vehicles, Hs. 22,631 irrecoverable advances written off and Rs 70,000 
provision for taxation. 

t Includes Rs. 7,075 forfeited dividends paid, Rs. 15,607 preference dividend upto 22-8-1955 and deducting 
Rs. 2,965 adjustment of depreciation in respect of previous years. 

X Includes Rs. 575 dividends forfeited paid and deducting Rs. 3,250 dividends forfeited, Rs. 18,336 unclaimed 
deposits written back. 

§ Includes Ks. 376 forfeited dividends paid and deducting Rs. 5,673 dividends forfeited. 


MODERN AGENCIES LTD. 


FOUNDED in 1939 at CALCUTTA. Directors : 
Lala Jairaindas Nsnda, R. S. Khemka, Lala Sagar- 
ohand Wadekra, V. P. Thaper. Dewan Dina Nath. 
M. L. Zutshi and S. L. Vuhra. Directors’ Qualiflca- 
ttons : Holding of Ordinary shares of the nominal 
value of Rs. 1,000 in his own name. Registered 
Oflloe : 25, Braboume Road, Calcutta. Telephone: 
22-1131. Telegrams: “ Spiritual ”. Auditors : 

A. C. Boj k Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
shares of Rs. 100 each, bsued, Subscribed and 
Pldd-vp : Rs. 3,00,000 in 3,000 shares of Rs. 100 
each fully paid up. 

Transfer, DetsUs of : Common form. Shares regis- 
t«ted in joint namee. BogMwflon Fee : Rs. 2 per 
document, feo for 1^ or Sew Oortiflesto : Be. 1. 


Fee for Duplication : Re. 1. Date of Accounts : 31st 
December. Meeting in August/September. 

Closure of Transfer Books : Generally 10 or 15 days 
before the General Meeting. Voting Rights : One 
vote for every share. 

Objeets and Activities : Purchasing Agents, Selling 
Agents and Commission Agents. 

Balance Sheet a, on 3lBt December 1968 

B«. Rs. 

Capital .. 3,00,000 Otoes Block .. 7,415 

Loans .. 87,08,427 Less Depreciation 4,461 

Sundry Liabilities. 40,94,070 _____ 

Net Block .. 2,954 

Liquid Assets .. 1,27,41,758 
Profit ft Loss a/o. 3,63,686 


Total .,1,30,98,897 


Total .. 1,30,08,307 
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Anaiysli of Working Tear ends Dec, 



1952 

1953 

. 1954 

I 1955 

1956 

1957 

1958 


Ks. 

Hs. 

i Rs. 

Rs. 

Rs. 

i Rs. 

Hs. 

Paid-up Cai»ital . 

General Rericrve* .. 

3,00,000 

3,00,000 

. 3,00.000 

1 3,00,000 

; 3,00,000 

i 

3.00,000 

1 

3,00,000 

62,500 i 

62,500 

j 62,500 

62,5(K) 


Tax Reserve 

00,030 1 

04,442 

! 59,921 

10,239 ' 

' 13,715 

1 ** 1 

, , 

Net Profit 

: -2,31,827 

—31,010 1 

I —1,45,125 

62,202 j 

1,58,503 

1 1,44,081 

-^3.93,533 

DepreciatitMi 

4,917 ! 

4,199 1 

1 2,734 

2,048 

281 

1 254 

234 

Taxation 

Amount.s tiaii^=ferird to ; 

•' 


1 


1 


600 

Other l<e.stn ve.s 


.. 






Dividend Ordy. 


.. 


, . 

., j 

24,000 


I»o. liatf % p.u. 

-2.0{I,44S 

.. 


. , 

., 

i 8 


Carried Fi>rvrtird 

-2,40,458 

—3,85,583 ' 

—3,23.321 

^—1,16,153 

1 2,715 

t-'3,63^ 


* After (ledueting <iJ,5<.K) from Oeiiernl Kesei’ve. f After cleclucting Ha. 37,133 from itesorvo for Doubtful Debts. 


MODERN HOUSING CONSTRUCTION & PROPERTIES LTD. 


bDUKDEJ) in 194() at MADRAS. Directors: 
X. Krishna Iyer, m.a., B.n., Rao Bahadur V. K. 
Eradi, b.a., b.l., X. Ramachandran, m.a., jj.l., 
K. Neelakanta Iyer, b.com. and M. G. Jayasingh. 
Manager : M. R. Ranganathan. Registered Office : 
13, West Cott Road, Koyapottah, Madras-H. Tele¬ 
phone : ^ 5 * 1310 . Telegram'^ : ‘'Bilder'*. Auditors: 
A, V. Sundaram &: Karra. 

CAPITAL: Authorised : R». 1,00,i)0,UCXi, 

Rs. 10,00,0(X) in 40,000 6% Cumulative Preference 
shares of Ks. ICK) each and Rs. 60,00,000 in 6,(X),00U 
Equity sliares of Rs. 10 each. Issued : Rs. 50,00,000, 
Rs. 20,00,000 in 20,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 30,(X),000 in 3,^X),0iX) 
Equity shares of Rs. 10 each. Subscribed : 
Rs. 31 81,250, Rs. 12,79,500 in 12,795, 0% Cumula¬ 
tive Preference shares of Rs. KK) each, Rs. 19,04,750 
in 1.90,475 Equity shares of Rs. 10 each. 
Paid-up : Rs. 31,23,925, Rs. 12,71,600 in 12,716 
^ 1 % Cumulative Preference shares of R.s. 100 
each and Rs. 17,92,000 in 1,79,200 Equity 
shares of Rs. 10 each. Calls in arrears forfeited 
Rs. 60.325. The Preference shares confer on the 
holders the right as and from the date of allotment 
to a Cumulative Preferential dividend at the rate 
of 6% per annum (subject to Income-tax) on the 
capital and in the event of winding up a right to 
priority to return of capital over Ordinary shares 
and for arreiirs of dividend, if any. 


Transfer, Details of : ( -oinmon ibruj. Shares 

registered in joint names. All liolderr;’ signatures 
necessary. Vernacular signatures of the Province 
of Madras accepted. For other vernacular signatures 
alt cstation by a Magistrate or J.P. necessary. Regis¬ 
tration Fee : Re. 1 per deed. Subdivisions and New 
Certificate Fee : Re. 1 . 

Closure of Transfer Books : Hooks close 15 days 
prior to General Body Meeting. Date of Accounts : 
Accounts closed as on 3(nh June. Date of Meeting: 
March. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and u])on ])oll 
every member present in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : Undertaking as Engineers 
and Contractors, constniction i)f pnl)lic buildings, 
roads, bridges, factories and dwelling houses in the 
various cities and towns all over the Indian Union. 


Balance Sheet os on 30th June 1968 

Ils. Ks. 

Capital .. 31,23,025 Gross Block .. 5,77,389 

Sundry Liabilities 3,06,714 Depreciation 2,27,644 


Net Block .. 3,49,745 
Prely. Expenses.. 6,184 


liquid Asseta 18,16,361 
Profit A Loss a/o. 12,69,349 

Total .. 34,30,639 Total .. ^,30,639 


Anatysb of Working 


Tear ends 30ih 


Paid*up Capital 
Net Profit 
Carried Forward .. 

{SSr. 

{K?. 


1952 

( 

195,3 

Rs. 

Ks. 

31,23,925 

31,23,025 

—2,40,452 

—72,694 

—9,76,627 

—10,48,221 


0-12 

0-12 

0-10 

50 

40 

40 

j 36 


1954 

1965 

1956 

1967 

1058 

Rs. 

Rs. 

Rs. 

Rs. ^ 

Rs. 

31,23,926 

31,23,925 

31,23,925 

31,23,925 

31,33.025 

—61,767 

—1,46,167 

—17,874 

-i-l,#88 

2,076 

—10,99,978 

—12,46,135 

—12,63,009 

—12,61,425 

—12J10,849 

H 

IJ 

1-1/16 



0-12 


1 



37} 

1 26 

30 

1 * * 


36 

24 

. 26* 

i . '• .■ 





N.B.—Prefereuoe shares in arttm since 1948: Ks. 3,62,406* 
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MODERN MOULDERS LTD«, CALCUTTA 


FOUNDED m 1956 at CALCUTTA. Directors : 
Copal Das Bagroo (Managing Director)^ Cirdliar Das 
Bagreo and KSukuinar Basu. Directors* Qualifications: 
Holding of Ordinary shares in tlie com])any of the 
face value of Rs. 1,0(X) each in his own name. Regis¬ 
tered Office : 39, Kali Krishna Tagore Street. 
Calciitta-7. Telegrams : “ Ememglas Auditors : 
M/s. Susrul Mukhei'jee & (b., Calcutta. 

CAPITAL: Authorised : Rs. t. 

Rs. 25,0(),<(X)0 in 2,5(),(XK) Ord.inary shares of Ks. 10 
each, Rs. 5,0t),CX)() in 6,000 6% Cumulativi^ Pre 
ference shares of Ks. KKiearh. teued : Kh. o,(K*.i>0O 
in 50,000 Ordinary shares of Rs. 10 e.ach. Paid-Up : 
As on 31-7-1959 ; Rs. 40.(KX). 

The Preference shares confer on tlie holder tie- 
right to ii fixed cinnulalive preferential 


at the rate of 6% per annum free of t-ax on tin* 
capital for the time being paid thereon from the 
date of allotment and the right in thc^ event oi 
winding up in prioiity to the Or<linury shares but 
shall not confer any further right to partieipat*- 'm 
profits as assets. 

Transfer, Details of : ('oinmon form. Registration 
Fee : Rs. 2 i)er deed. Voting Rights : On a show of 
hands every member present in person shall have* 
one vot(‘ and upon a j)oll every member present ir\ 
person or by ])roxy sludl lmv«‘ oiu‘ vot** for every 
share held by him. 

Objects and Activities: Maimfartnring ofLabora 
lojy and Domestic glnss-wan s. 


MORADABAD WATER SUPPLY CO., LTD. 


FOUNDED in 1 936 a t ALLAHAHAD. Directors : 
Hafiz M. (Ihazanfarulla (Chaitmarf), M. Mnslansarulla. 
B. P. Agarwala, H. 0. Trivedi, M. (\ Gupt.a. 
M. Zulfiquarulla and M. AzizuIIuh. Directors* 
Qualifications : Holding of 500 shares. Managing 
Agents: Noorulla Ghazanfarulla. Managing Agents* 
Remuneration : lo per cent of net profit subject to a 
minimum of Rs. 9,(XK). Registered Office : 134, 
Noorulla Road, Allahabad. Telegrams : ‘‘ Noorulla.*' 
TeIcf)hone : 2327. Auditors : P. L. Tandon & Co. 

CAPITAL : Authorised : Rs. 6,00,(K»0 in 60,(Xx> 
Ordinary sharc.^ of U.«. 10 each. Subscribed and 
Paid-up : Rs. 4,46,190 in 44,619 shares of Rs. 10 
each fully paid. Forfeited shares : Rs. 1,515. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts Tiiade up yearly to October 31. 
Meeting in «Tune. 

Closure of Transfer Books : Transfer book.s close 
3 days before and 4 days after the General Body 

Analysis 


Meeting. Voting Rights : On a show of hands 
one vote and on a poll one vote per share. 

Objects and Activities : For a lcas«? of 50 years, the 
Company has the exclusive right to supply and sell 
water for all purposes within the Municipal limits of 
Moradabad. The licence was formerly obtained by 
Messrs. Noorulla Ghazanfarulla and now taken over 
by the Moradabad Water Su])ply Co., Ltd. 


Balance Sheet m on 31st October 1959 


Rr. Rr. 

Capital . . 4,46,190 Gross Block . . 7,70,481 

Forfeited Shares . 1,515 Depreciation 8,03.270 

Other Funds .. 12,503 - 

Tnx Reserve tO,6l3 Net Block 4,67,211 

Sundry Liabilities 1,11,008 Liquid Assets 1,45,830 

Profit* Loss a/c. 614 


Total .. 6,13,041 Total .. 6.13,041 


Working Year ends 31st Oct. 



1953 

1954 ! 

1955 

1956 

19.57 

1958 

1959 


\U. 

Rh. 

Rs. 

Hr. 

Rs. 

IN. 

R**. 

Paid-up Capital .. 

4,46,190 : 

4,46,190 , 

4,46,190 

4,46,190 

4.46,190 

i.U),i9o: 

4.46,190 

Net Profit 

19,645 , 

24,152 

29,713 ! 

21,603 

21,466 

28,274 1 

29,201 

Depreciation .. ..i 

16,852 

18,3:il 

18,700 . 

19,011 

24.755 

18,163 I 

18,079 

Taxation 

8.515 

6,000 

10,000 

12,500 i 

14,000 

12,300 J 

20,600 

Amount transferred to: 








Other FiukIh .. 






3,845 ! 

7,100 

Dividend .. j 

13,386 ; 

1.3,386 

20,079 

22,309 i 

22..309 

22,310 ! 

26,771 

Do. Rate%p.a. ..j 

3 : 

3 

4i 

6 

5 

! 

i\ 

Carried Foi*ward .. .. 1 

4,490: 

9,250 ; 

5,976 

♦11,138; 

3,565 i 

1684 . 

t6l4 

FHoe« of fHighesi 


n '■ 

4 

•>i j 

5-56 

5-00: 

Biwres \Loweat . .j 

3 • 

3* : 

2J . 

H ' 

4-25 i 

: 4-75 ’ 



i 


♦ Includes Rs. 6,968 excess provision of tax in previous years written back, 
t After writing off Be, 5,000 promotion expenses. 

J After writing off R«. 2,600 promotion expenw^. 
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C. & E. MORTON (INDIA) LTD. 


FOUNDED in June 1928 at. CAWNPORE. 
Directors : A. L. Gk)enka (Director-in-charge), 
B. N. Saboo and K. C. Sarda. Managing Agents : 
The Cotton Agents Private Ltd. Managing Agents* 
Terms and Allowance : A commission of 10% on 
net profits. Registered Office: India Exchange, 
Calcutta. Telegram; “ Mortcon Telephone 

No. : 22>341l (16 lines). Factory : Marhowrah. 
Auditors : 8. R. Batliboi & Co. 

CAPITAL : Authorised : Ra. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Paid-up: 
Rs. 8,85,000 in 88,500 Ordinary shares of Rs. 10 
each. 

Capital History: Vide Special Resolutions adopted 
at the Extraordinary General Meeting of the Company 
held on the 28th January 1952, the Authorised Capital 
was increased from Rs. 9,99,999 to Rs. 15,00,000 by 
creation of additional 1,08,108 shares of As. 12 each 
and 41,892 shares of Rs. 10 each. A sum of 
Rs. 6,80,343-12-0 from General Reserve was capita¬ 
lised and distributed as capital among the holders of 
88,500 Ordinary shares of the Company as on the 28th 
January 1952 by issue of fully paid up 2,65,500 
Ordinary shares of Rs. 2-5 each and 88,500 Ordinary 
shares of As. 12 each in proportion of 3 Ordinary 
shares of Rs. 2-5 each and one Ordinary share of 
As. 12 each for every one existing Ordinary share 
and thereafter 4,32,432 shares of Rs. 2-5 each and 
1,08,108 shares of As. 12 each including issued 
shares were consolidated into 1,08,108 shares of 
Rs. 10 each which when added to the newly created 
41,892 additional shares of Rs. 10 each make 
1,50,000 shares of Rs. 10 each. The issued and 
paid-up capital includes 2,91,500 Ordinary shares of 
Rs. 2-5 each and 88,500 Ordinary shares of As. 12 
each fully paid up, issued for consideration other 
than cash. 


The entire share capital is held by Bharat Sugar 
Mills Ltd. 

Transfer, Details of : Common form. Joint hold¬ 
ings of not more than four acceptable. Either or 
Survivor” clause accepted. Regtetration Fee: Re. 1 
per deed. Fee for Split or New Cer^cate : Re. 1 per 

certificate. 

Closure of Transfer Books : Books close for not 
exceeding 45 days in each year and not exceeding 30 
days at a time. Voting Rights : On a show of hands 
every member is entitled to vote and present in person 
or by proxy, one vote per share and upon a poll one 
vote for every one Ordinary share held. 

Date of Accounts : Accounts are made as on 30th 
June. Date of Meeting : March. 

Objects and Activities : Manufacturers of the 
famous Morton Brand Confectionery. The Company 
owns a factory at Marhowrah in the District 
of 8aran in Bihar with a manufacturing capacity 
of 14*5 tons per day. The Company propose to 
start manufacturing of Condensed Milk for which 
necessary licence has been obtained. 

General : The Company holds a majority of shares 
in Usha Development Co., Ltd., Calcutta, in virtue of 
which it has become a subsidiary Company. 


Babmce Sheet ai' on 30th June 1059 


Re. 

Capital .. 8,85,000 

General Reserve. 8,22,000 

Other Funds ,. 2,43,000 

Liabilities .. 18,48,976 

Profit ft Loss a/c. 3,503 


Total .. 38,02,479 



Rs. 

Gross Block 

26,91,808 

Lese Depreciation 

16,01,807 

Net Block 

11,90,001 

Liquid Assets 

26,12,478 

Total 

38,02,479 


Analysis of Working Tear ends 30ih June 



1953 

1054 


1956 

1067 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Paid-up Capital .. 

Genera] Reserve .. 

8,85,000 

8,86,000 

8,85,000 

8,86,000 

8,85,000 

8,85,000 

8,85,000 

8,22,000 

4,74,605 

5,40,300 

7,66,982 

8,37,213 

8,42,106 

8,22,000 

Other Funds 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,14,000 

2,43,000 

Net Profit 

73,398 

65,902 

2,06,682 

70,281 

57,993 

—4,401 

75,048 

Depreciation .., 

Taxation 

80,000 i 

76,743 

1,00,278 

80,626 

1,65,248 

79,835 

90,677 

,, 

207 

80,000 


75,000 

46,000 

20,000 

Amount transferred to: 








Omeral Reserve 

73,398 

65,695 

1,26,682 

70,231 

4,893 

,, 

,, 

Other Funds .. 


,. 


.. 

14.000 

30,000 

Dividend 

i 

1 

.. ! 

.. 

53,100 


44,350 

„ Rate % p. a. 
Carried Forward 


i 

1 

i 

■■ 1 

! 

6 

•1,705 

5 

3,503 


* After traoiferring Re. 20,106 from General Reeerve. 
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MOTOR & GENERAL FINANCE LTD. 


FOUNDED in 1930 at DELHI. Directors: 
D. R. Gupta (Ex-officio), L. Hann Raj Gupta 
(Ex-offioio), Om Prakash, Batya Narain Gupta, 
Mahendra Nath, Ved Prakash and Bhupendra 
Nath. Directors* Qualifleations : Shares of the 
value of Rs. 5,000. Managing Agents : Gupta & 
Syal (Private) Ltd. Terms of Managing Agency 
and Remuneration : 10% commission on the profits 
of th(*, (U>mpany with a minimum of Rs. 36,0(X) 
per year j)ayable at Rs. 3,(X)0 f>er month. Manager 
(Hire-purchase Department) : Ved Prakash Gupta. 
Secretary: Krishan Mohan Gupta. Registered Office: 
M. G. F. IToiLse, J7-B, Asaf Ali Road, New Delhi-1. 
Telegrams : “ Hire ”, Delhi. Telephone Nos.: 23880 
& 20280. Auditors : A. F. Ferguson k Co. 

CAPITAL : Authorised : Rs. 35,00,000, 

divided into 10,000 10% 1st Cumulative Preference 
shares (free-tax) of Rs. 25 each Rs. 2,50,000, 5,000 
7% 2nd Cumulative Preference shares (tax-free) 
of Rs. 20 each Rs. 1,00,000, 75,000 7% 3rd 
Cumulative Preference shares (free-tax) of Rs. 10 
each Rs. 7,50,000, 2,40,000 Ordinary shares 

of Rs. 10 each Rs. 24,00,(X)0. Subscribed : 
Rs. 20,25,(XK), t.e., Rs. 2,50,000 in 10,000 10% 
Ist Cumulative Preference shares of Rs. 25 each 
fully paid up (tax-free), Rs. 1,00,000 in 5,000 7% 
2nd Cumulative Preference shares of Rs. 20 each 
fully paid up (tax-free), Rs. 2,75,000 in 27,500 7% 
3rd Cumulative Preference shares of Rs. 10 each 
fully paid up (tax-free), Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each fully paid up. 


The Preference shares carry a fixed preferential 
claim for dividends over the Ordinary shares, whether 
declared or not in the order in which they have been 
issued and for priority for repayment of capital in 
case of winding up over the Ordinary shares. 

Capital History : The Company issued 40,(XKJ 
Equity shares of the value of Rs. d().(K),000 in the 
month of May 1959 and the Ordinary Capital was 
increased from Rs. 1G,(K),0(X) to Rs. 20,00.000. 

Transfer, Details of : Common form. Transfers 
are registered in joint names with ” Either or Survi¬ 
vor ” clause and one signature is sufficient. Verna¬ 
cular signatures are accepted. Registration Fee : 
Re. 1 for each transfer deed. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure of Transfer Books : 7 days prior to 
the General Body Meeting. Voting Rights : Only 
Ordinary shares in accordance with the Companies 
Act, 1956. Accounts closed as at 3()th June. 
Dividends usually payable in November. Date of 
Meeting : November. 

Objects and Activities : Finance on motor vehicles 
on hire-purchase system. 

Balance Sheet as on 30th June 19^9 


Hs. Rs. 

Capital .. 26,25,00f) (iross RIock .. 5,07,251 

Share Premium .. 1,36,768 Jjeitfi 1 >cpreciatioD 1,02,588 

General Reserve . 22,00,000 - 

Other Funds .. 7,8115 Net Block .. 4,04,663 


Liabilities .. 2,14,69,592 Liquid Assets .. 2.60,36,501 
Profit k Loss a/c. 

ToUl ..2.64.40,164 Total ..2,64,40,164 


Analjsls of Working Yenr ends 3(Hh June 



1053 

1054 

1955 

1956 

1957 

1058 

I960 


Bs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Re. 

Paid-up Capital .. 

10,25,000 

10,25,000 

J0,26,000 

14,12.060 

18.25,000 

22,25,000 

26,26,000 

General Reserve .. 

6,26.000 

7.26,000 

4,00,000 

8,60,000 

12,98,243 

15,98,242 

19,98,242 

22,00,000 

Other Reserves .. 

3.78.000 

4.00,000 

4,18,318 

4.43.604 

4,67,027 

7,835 

Net Profit* 

4,06,263 

3,00,010 

7,74,365 

6,85,564 

18.06,210 

21,51,118 

26.37,335 

Depreciation 

Amount transferred to: 

8,888 

4,876 

13,984 

25,122 

49,676 

96,303 

48,666 

Reserve Fund .. 

1,26,000 


2,60,000 

3,00,000 

3,00,000 


1.67,658 

Taxation 

i 1,75,000 


3,10,000 

6,00,000 

10,00,000 


514,46.776 

Dividendf 

1,11,250 

1,11,250 

2,11,260 

3,66,074 

6,31,250 

6,11,250 

MM 

Do. Rato % p.a. Ordy. 
Carried Forward .. 

18 

15 

t2o+ao 

40 

40 

:i5 

43 

2,022 

6,683 

9,709 

29,289 

4,248 

19,117 

069 


Subjeot to taxation, 
f IiicludeB Preferenoe dividend also. 

X 20% Cash Jubilee Bonus to Ordinary Shareholdem. 

§ Includes Bs. 2,35,000 further provision of tax for previous year and Wealth-tax Bs. 26,776 for 1958/59 and 
Be. 88,000 for 1080/60. 
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MURPHY RADIO OF INDIA LIMITED 


FOUNDED i« ar BOMBAY. Directors: 
D. D. Lakliunjail (Maiuiging Director). S. M. llama- 
krishiia Rao, M. K. Rao, S. S. Aguihotri, E. J. Power, 
F. B. Dune an and E. \V. Kent. Registered Office : 
Dr. Shirodkar RoaeJ. 0pp. Hospital Avenue, 
Pare!, Boinl)ay-l2. Telegrams ; “ Radmiirphy 

Telephone : 4(X)74. 

CAPITAL : Authorised ; Rs. 15,()0,0(X> in I MlOOff 
shares of Rs. 10 eaeh. Issued : Rs. 4.9.'i,(HK). Sub¬ 
scribed and Paid-up : Hs. 4,9l.;ir>o. 


Transfer, Details of : Common fonn. Jointnames 
accepted. Registration Fee : Re. 1 p«?r <loed. 

Closure of Transfer Books : Books are close<l In 
days prior to Cleneral Body Meeting. Voting Rights : 
One vote for ovtTv share either in person or proxy. 
Date of Accounts : Y'early as at 31 st Dec'eiuher. 
Meeting in Angnst/8ej)tember. 

Objects and Activities : Manufaetiirers of Radio 
sets and their parts. 


MYSORE CHIPBOARDS LTD. 


FOUNDED ill at MYSORE. Directors: 

S. rijanniah, M. B. Basiiviah, Jeenahhai Davidas. 
M. S. V. Ragliavan. K. S. Ramaswamy, TI. R. Janar- 
dana Iyengar, Haridas Gordhandas. V. S. Xata 
rajaii and U. SoslnK^ialani. Directors* Quali¬ 
fications : TIoldiug of shares worth Rs. ojKM). 
Managing Agents : Basaviali & Co. Terms of 
Managing Agency : 15'^ooi‘net profits or Rs. 
per annum for lo years. Registered Office : 
Temple R<»ad, Vani Vilas Mohalla, Mvsore. Tele¬ 
phone No. ; 178. Telegrams Address : ‘‘Chipboards". 
Auditors: IT. V. Srikantiah and H. Vnaiidafiadma' 
nuhha Kao. 

CAPITAL: Authorised: Rs. 25,C(;,(AK», Hs. 
in Equity shares of Rs. lUeach and Hs. 


in 7^^, tax-free Gmiiulaljve Preferenee shares of 
Rs. 1(M.) each. Paid-up: Rs. [.n(MKK). 

Transfer, Details of: Coinnion form. Shares 
Registered in Joint Naine^. Transfer Fees : Rs. 2. 
Date of Accounts : Vecounts made to 31st Marefi. 
Meeting in .lulv. 

Voting Rights : One vote per share either in 
p(u*son or by proxy. 

Objects and Activities : The Comiamy has been 

formed for the production ofChipfxaird.^.a new timber 
product to go into ])rodn(;ti()n. Paclorv Capacity 
is 25 tons per day in terms of J". This is much 
better than natural timber in quality and has got a 
gt)od demand. This could be manufactured out of 
wood waste and sugarcane bagasse both of whhdi 
are now being thrown away as wastt*. 


MYSORE CHROME 

FOUNDED in 1940 at BANGALORE. Directors : 
M. Malle.shayya, M.A., i.a.s., Additional 

Diiecto! of Industries & (Jommerce in Mysore, Banga¬ 
lore (Chairman and Manning Director), RajadbarniH- 
pravina Diwan Bahadur P. Mahadeyya, b.a., b.j.., 
Rukn-ul-Mulk 8. Abdul Wajid, b.a., Rajasevasaktha 
P. Subbarama Chetty, Rao Bahadur T. 8. 
Kaebapikesa Mudaliar, b.a., P, Hanumanthia, 
V .Perumalawamy Naidu, b.com., a.c.k.a. and M. L. 
Manjanatha Setty. Directors’ Qualifications: 
Holding of 250 shares. Ag. Secretary : D. Thimmap- 
piah. General Manager-in-eliarge : D. C. David. 
Registered Office : Mysore Road, Bangalore City. 
Telephone : 2473. Telegrams : “ Mychrome ”. P.B. 
No. 528. Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Subscribed and Paid- 
up : Rs. 4,94,453 in 49,404 Ordinary shares of 


TANNING CO., LTD. 

Rs. 10 each fully called up. Add Forfeited shares 
of Rs. 412*50. 

Transfer, Details of : (lommon form. Shares (*an 
be registered in joint names. Registration : As. 4 per 
share, subject to a maximum «>f Rs. 2 ])er deed. 

Closure of Transfer Books: Transfer books are 
U'^ually chmed for about « fortnight More the 
time of the Annual (reneral Meeting. Date of 
Accounts : Accounts are closed as at 30th June and 
submitted in December. Dividends : Usually pai<l 
free of Income-tax. 

Object^ and Activities : The Company was formed 
tg acquire and take over the “ Mysore Tannery,” 
Bangalore from the Bangalore Bank Ltd. The 
Tannery is situated outside the Municipal limita of 
Bangalore covering a site of nearly 16 acres, with a 
manufooturing capacity of 1,60,000 aquere feet of 
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finished leather per month. The Company manu¬ 
factures Box and Willow sides and in addition has 
taken up the manufacture of Textile and Railway 
leathers. The Company has specialised in the 
manufactiiro of Bark Tanned sole. They are also 
manufacturing leather goods of high quality. The 
Government of Mysore have subscribed for a 
substantial portion of the shares of the Company. 

Analysis < 


Hysm Clirome ItaDing Co., Ltd.—(conid.) 
Balance Slicei as on 30th June 19oi) 



Es. 


Rs. 

Capital 

Secured Loans ., 
Sundry Liabilities 

4,94,453 

2,47,032 

1,09,643 

Gross Block 

Ltss Depreciation 

C,43.7U 

1,70,173 

Net Block 

Liquid Assets 

Profit & Loss a/c. 

4,73..5:m 
2,8 ),094 
8^556 

Total 

8.31.188 

Total .. 

8.51,188 

Working 


Ytnr ends 30th June 




1953 

1954 

19.“>5 

1956 

1957 

1953 

1959 



Us. 

Ks. 

Rs. 

K.. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,94.453 

4,94,4.53 

4.9 1.433 

4,94,453 

4 , 94.453 

4,94,453 

4,91,453 

Reservos 


90,000 

90,074 

90,074 


.. 


Net Profit 


62.731 

—67,733 

—50,383 

—12.773 

—36,529 

—24.981 

2,734 

Depreciation 

Amount transfer to; 


3,000 

500 


• 


•• 

•• 

Reserve Fund .. 
Other Funds 


• • 



-• 




Taxation 

Dividend 


1 

24,702 

1 




•• 


Do, Rato % p.a. 


5 







Carried Forward .. 


014 

—67,119 

-I,17,.502 

*—40,201 

—70,730 

t—1.16,218 

t-83,556 

Prices of f Highest 


n 

n 

6 




Shares \ Lowest 


4.15/16 

5 

3i 

3| 

1 ^ 




♦ After transferring Rs. 90,074 from Reserves. 

t Includes Ra. 14,507 lax in respect of assessment years 1943-44, 1947-48 and 1948-49. 

t Includes Ka. 1,429 payments relating to previous years, Rs. 3,709 prov. for arrears of increments in wages for 
prior years and deducting Rs*. 30,006 penal interest payable to Government of Mysore on the loans waived by the 
Government. 


MYSORE COFFEE CURING WORKS LTD. 

{Sea Ailvertiaimcnl also) 


FOUNDED in 1938 at CHICKMAGALUR. 
Directors : E. H. Srinivasan, m.a., b.sc. (Edin.) 
(Chairm'in and Managing Director), A. Viswanath 
(Oovernment Director), M. Mallaraja Urs, b.sc. 
(Edin.) {Government Director)^ M. D. Narayan, K. T. 
Shamiah Gowda, C. R. Nirvanappa Setty, U. K. 
Lakshmana Gowda, b.sc., S. N. Ramanna, b.a., ll.b. 
and A. M. Basavo Gowda, m.l.a. Directors’ 
Qualifleations : Holding of 200 shares. Manager and 
Secretary : S. N. Pallegar, b.a. (Hons.). Registered 
Offlee: P.B. No. 23, Chikmagulur. Telegrams: 
“ Myscoffee Tt lophone : 35. Auditors : S. R. 
Mandre, B. E. Bamadhyani k Co. and S. Sautappa 
ACo. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Equity shares of Rs. 10 each. Issued : Rs. 8,00,OCX) 
in 80,000 Equity shares of Rs. 10 each. Subscribed : 
Be. 7,03^00 iu 79,340 Equity s^res of Rs. 10 eacL 
K-ee 


Paid-up : R.^. 7,85,297 iu 79,340 Equity s’v-r3S of 
R 3 ,10 each. Less calls in uruars : Rs. 8,103. 

Capital History : In 1941, the Company issued 416 
shares of Rs. 10 each making the paid-up capital to 
Rs. 2,15,590. During 1943, 6,292 Ordinary shares 
were issued making the paid-up capital to Rs. 2,78,510. 
In 1944, further 2,000 shares were issued bringing the 
capital to Rs. 2,98,510. In 1945, 1,050 shares were 
issued bringing the capital to Rs. 2,99,010. Further 
in 1949, 48 shares-were issued bringing the capital to 
Rs. 2,99,490. In 1952, 3,715 shares were issued 
bringing the capital to Bs. 3,36,640. Further in 1953, 
1,170 shares were issued bringing the capital to 
Rs. 3,48,340. In 1957, the Authorised Capital was 
mcrcased from Rs. 4,00,000 to Rs. 10,00,000 by the 
creation of Rs. 60,003 additional equity shares of 
Rs. 10 each ranking for dividend in all other 
respeots pan passu with the existing equity shares. 
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Mysore Coffee CarlnK Works I4d.—(Amiri.) 

At the same time 40,000 Equity shares of Bs. 10 
each were issued at par to holders as on 10-12-1957 
in the pr >portion of one new share for every Equity 
share held, Rs. 5 per share payable on applioaticn 
and b. J n..o in two instalments of Rs. 2*50 each, one 
p y«ble beiore 15th April 1958 and the other before 
15.h July 19 /8 in.re .sing the Issued and Pc*id-*i.p 
a pit .1 to Rs. 8,00,000. 

Transfer, Details of: Common transfer form. 
Joint holdings accepted. Any one signature accepted 


Date of Accounts : Accounts made to 31st 
December. Dividends : Usually payable in September 
and October free of Income*tax. Date of Meeting : 
July/August. 

Objects and Activities: Coffee curing, warehousing, 
selling of estate produce received from planters. 
Manufacture and supply of steamed bone-meal. 
Supplying of all estate requisites including manures. 
The Government of Mysore hold 31,1 .X) shiir3d in 
the Company. 


under a Power of Attorney. Regtotration Fee: 
Rs. 2 per transfer deed. Fee for Split or New 
Certificate : Split Fee Re. 1 per certificate and issue 
of new certificate Re. 1 per certificate. 

Closure of Transfer Books : Seven days before and 
after the General Body Meeting. Voting Rights : 
One vote in respect of each share. 

Analysis i 


Balance Sheet as on 31st December 1PS8 

R». Rp. 

Capital .. 7,S.'>,297 Oro.s^ RIook 7,08,817- 

General Re^erve'i. 1,07,500 Less Dc^preciation 4,51,418 

Olhei Fund .. .51.530 - 

Sundry Liabilities ]8,9I,442 Net Block .. 2,57,199 

Profit & Lt>SH a/c. 1,107 Liquid Ansete .. 2.'>,82.(j77 

ToUl .. 28.39,876 Total .. 28,30,876 

Working Year ends SUl Du. 



1952 

1953 

1954 

1955 

1956 

1957 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capital .. 

3,37,006 

3,48,706 

3,50.366 

4.00,000 

4,00,000 

4,00.000 

7,85 297 

General Ke.'^rve ,. 

1,10,712 

1,11,140 

1,11,140 

1,07,500 

l,07,.>00 

1.07,.')00 

1,07 5)0 

Net Profit 

30,431 

34.966 

35,480 

*3s.60.'> 

t5).060 

t4-<,838 

1,39,056 

ialioii 

24,931 

27,514 

40,911 

80,951 

44,758 

38,276 

39.L65 

Ainoii.it transferred to; 
Reserve Fund .. 



860 

994 




Other Fniide .. 

• • 

,, 



tVo.o'^o 

8,000 

40,936 

Taxation . 

, , 

22.100 

51,000 

70,000 

52.561 

64,636 

1,99,221 

98,162 

Dividend 

30.568 

34,834 

34,959 

38,281 

40,000 

40.000 

D(j. Rate % p.a. 

10 

10 

10 

10 

10 

10 

12 * 

Carried ForwanJ .. 

263 

394 

116 

247 

316 

1,154 

1,107 

Prices of / Highest 

13 

12 

12 

12 

12 J 

12 J 

11 * 

Shares Lowest 

10 

10 

10 

11 

nj 

10 

10 


* Alter providing 25.000 a.ddiiiunal depreciation on buildings. 

t After providing Ks. 11,000 additional depreciation on building). t To Employees' Gratuity Fund. 


Telegrams : **MYSCOFFEE '* Telephone No. x IS 

THE MYSORE COFFEE CURING WORKS, LIMITED 

Post Box No. 23 CHIKNAGALUR 

Agents to the Coffee Board 

MeeWeeUffeM of: STIAHEO OONi-MBAL 

Supplier* oT; Nira-DCBNOUS, POTASSEC AND PHOSPHOTIC PIRTILI5IRS-AND HANUM 
HIXTURES FO.i COFIEI ES.AiES. 

AgsntM ef: ** LOTUS *' Brand Manure Mixturen, prepared by 

Hoesre. THE MYSORE FERTILISER COMPANY, MADRAS 

For Farticulart pleaoo contact: 

THE MANAGER 

THE MYSORE COFFEE CURING WORKS, LIMITED 

Poet Box Ke. 23 CHIKMAGALUR 

Neareet Railerap Station t RADUR 
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MYSORE COMMERCIAL UNION LTD. 

(Formerly known as MYSORE PLYWOODS CORPORATIOX LTD.) 


FOUNDED in 1943 at MYSORE. Directors: 
Chimanlal B. Parikh {Chairman), Chandulal 
P. Parikh, Rasiklal C. Parikh, Smty. Sharadabcn 
Kaushiki)rawid.ir Parikh, Arvindprasad Chandidal 
Desai, Ilariprasad S. Mahadevia and Mohatilal 
A. Parikh. Registered OfBce : Ycsvantpur near 
Bangalore. P.B. No. 89. Telephone No.: 3226. 
Telegram : “ Outturn Auditor : A. Ramaswa- 
miengar, b.com., g.b.a., b.a. 

CAPITAL : Authorised : Rs. 18,00,000 in 1,80,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 18,00,000 in 1,80,000 Ordinary 
shares of Rs. 10 each fully paid up. 

Transfer, Details of : Common form. RegistratiDn 
Charges : Rs. 2 per deed. 

Closure of Transfer Books : The transfer books are 
usually closed for 10 days in December. 


Accounts: Y'early as at 31st March and submitted 
in November or December. 

Voting Rights : One vote per share either in 
person or by proxy. 

Objects and Activities : Manufacture of plywoods 
and other allied products. 

General : 'fhe name of the Company was ciianged 
from Mysore Plywoods Corporation since 1949. 

Balance Sheet ae on 3let starch 1959 

Rs. Ils. 

Capital .. 18,00.000 Gross Block .. 4^.40,077 

Other Funds .. 91,474 Leas Depreciation 2“,00,173 

Reserve for Tax-e'^ S»,14,70S - 

Liahiiities .. 22,t)I,l5‘> Net Block .. 22,73.004 

Profit & Lost* a/c. 03,480 Liquid Assets .. 2S.87.213 

ToUl .. 51,(0.817 Total .. 51,60.-17 


Analysis of Working Tear end$ 3ht Murrh 



1953 

1954 

1955 

• 

1 

1050 i 

1957 

1958 

1959 


Ra. 

Ra. 

Bs. i 

1 

Rs. 1 

) 

Rs. 

Rs. 

Rs. 

Paid'iip Capita] .. 

18,00,000 

18,00.000 

18,00.000 1 

18,00,000 j 

18,00,000 

18,00.000 

18.00 000 

Not Profit 

•1,13,524 

*->3,35.156 

♦ 2.30,682 1 

♦4,9(v59l ! 

*10,41,229 

•10.23.0J5 

3.57 533 

Dopreeinlion 

,, 

* * ! 


.. 

4.00,00t> 

1,99,822. 

Taxation 

Aiuoimt IraiwftTred to : 



1 : 

. . I 

) 

1 


[ 4,50,000 

1 4,90,t00 

Other Fiinda .. 


1 j 

i •• 1 

! 



1 91,471 

Diviflfiid 

. ■ i 


i •• i 

! 


1,80,000 

1 2,I7.S00 

„ Hate % p.a. 


1 

! 

i 


IIJ 

J2-I/I0 

Carried Forward .. 

1,23,755 

1 —2,11,401 

lO.L'Sl I 

15,872 i 

i 

1,58,296 

15,221 

03,480 


* Profit before depreciation and taxation. 


THE MYSORE ELECTRICAL INDUSTRIES LIMITED 


FOUNDED in 1945 at BANG A LORE. Directors : 
R. D. Char (Cfuiirmin), N. G. (Managing 

Dir r/ ir), G. A. Acharya, S. M. Ramakrishiia Rao, 
N. R. N. Iyengar, N. K. Ayyangar and M, Chinna- 
swamy. Directors* QualiOcations: Holding of shares 
to the value of Rs. 5,0d(). Registered Office : Okali^ 
puram, New Mysore Road, P.B. 501, Bangalore-2. 
Telephone ; 2941. Telegrams ; “ Agricola Audi¬ 
tors : B. K. Ramadhyani & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each. Issued, Subscribed 
and Paid-up: Rs. 14,r5,0(M4 in 14,050 Ordinary 
shares of Rs. 100 each. 

Capital History : During 1956, the Authorised 
Capital was increased ftom Rs. 5,00,000 to 
Rs. 20,00,000 by creating 15,000 Ordinary shares of 
Bs. 100 each. 945 Ordinary shares which had 
lemained unissued were issued at par in December 


1955 and were fully subscribed. And a farther 
4,050 Ordinary shares have also been issued at par at 
the end of April 1956 and were fully subs .rib?d. Thus 
the Issued Capital was increased to Rs. 14,05,000 
in 14,050 Ordinary shares of Rs. 100 each. 

A fuitber 5,(KX) Ordinary shares have also been 
issued at par in 1959 and were fully sub eribed.' 
The n^w Bh ir3s shall r nk pari passu wi h ih^ 
existing Equity shires and shJI r nk Lr dividenA 
pr.>p rdouaiely wi.h the exis.ing sh ros for 1959-60. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 

Voting Rights ; One vote per share either in person 
or by proxy. 

R^lstrefloii FM : Rs. 2 per deed. Fee for Split 
or New Certlflo»te: Be. 1. 






Tha Mysore Eleotrieal IndiistriesIM.—'(ooeitf.} 

Closure of Transfer Books: 15 days before the 
General Body Meeting. Accounts closed yearly 31st 
TSlaTc^i. KLecting in August/September. 

Objects and Activities : Manufacturing High Ten¬ 
sion and Low Tension Oil Circuit Breakers, Trip-All 
Phases Type High Rupturing Capacity Fuse Switches 
upto 11 KV., Oil immersed Star Dolta Starters, 
Direct on line Push Button Starters, Slipring Motor 
Starters, Auto-Transformer Starters, Automatic 
Star Delta Starters, Air Break and Oil immersed, 
Low Tension Diatn. Boards, Standard Welding 
Transformers, etc. 


Balance $hcct at on diet March 1959 



Re. 

Caintai 

General Reserve 

9,05,000 

1.31,000 

I. F. C. Redemp¬ 

tion Fund 

1,30,000 

Other Funds 

1,2^,838 

Loans 

10,44,468 

Taxation Reserve 

3.33,344 

Sundry Liabilities 

6,43,291 

Profit A Low a/o. 

4,812 

Total 

33,3l,<«i3 


Rs. 

Gross Block .. 12,14.622 
1^9$ Depreciation 6,16.820 


Net Block .. *3,97,793 

Liquid Assets .. 26,23,960 


Total .. 33,21,753 


Analysis of Working Year ende SUt March 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,03,500 

4,05.500 

4,05,600 

6,00,000 

9,05,000 

9,05,000 

9,05,000 

Reserve Fund 

49,106 

53,000 

53,000 

53,000 

63,000 

1,00,000 

1,30,000 

Other Funds 

« , 

♦20,000 

♦35,000 

*51,600 

1,06,500 

1,95,071 

2,68,838 

Net Profit 

42,902 

28,198 

35,952 

58,699 

1,23,022 

2,11.298 

2,29,108 

Depreciation 

34,181 

44.693 

48.514 

49,024 

72,044 

1,04,280 

1,09,829 

Taxation 

i 12,189 I 

3,000 

20,000 

45,000 

1.10.000 

2.40.000 i 

3.20,000 

Amount transferred to: 

t 






1 

Reserve Fund .. 

3,894 i 



, . 

1 

47,000 i 

1 30,000 

Other Funds . • 

•20,000 1 

•15,000 

♦16,600 

♦25.000 

♦30,000 

60,123 

' 62,867 

Dividend 

16,220 1 

16,220 

20,275 

t26,220 

72.400 

99.550 

I 1,35.750 

Do. Rate % p.a. 

4 1 

4 

5 

6 

8 

11 

! 15 

Carried Forward .. 

4,788 

1,766 

943 

8,422 

29,044 

4,321 

4,812 

Prices of T Highest 





100 

93 

160 o.B. 

Shares \Loweat 





01 

00 

109 


* I. F. C. Loan Redemption Fund. 

t Includes dividend on 945 shares issued in December 1955 (Rs. 2 per share). 


MYSORE FRUIT PRODUCTS LTD. 


FOL^NDED in 1958 at BANGALORE. Directors : 
K. H. Srimva>^an (Mamgirtg Diredor), Dharma- 
prakatilia L. S. Venkaji Rao and S. M. Ramakrishna 
Bao. General Manager : B. P. Mascarenlias. Regis¬ 
tered Office : Rajajinagar, BangaIore-3. Telephone : 
6582. Auditors : Messrs. Brahmayya & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Equity shares of Rs. 10 each. Issued : Rs, 5,00,000 
in 50,000 Equity shares of Rs. 10 each. Subscribed : 
Rs. 3,22,150 in 32,420 Equity shares of Rs. 10 each 
folly called up. Less calls unpaid : Rs. 2^050. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Registration Pee : Rs. 2 per deed. 
Fee for SpUt or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 31st 
March. Meeting in August. 


Voting Rights : One vote per share either in person 
or by proxy. On a poll one vote per share. 

Objects and Activities : The main object of the 
company is to take over the pilot plant at present 
run by the Government of Mysore for Fruit Canning 
to expand and work the same for the development of 
the fruit industry. 

Balance Sheet as on 31ct March 1959 

Re. Re, 

Capita] 3,22,160 Grow Block 61,297 

Liabilities .. 18,436 Lese Depreciation. 3,787 


Net Block .. 47,510 

Proly. Expenses.. 6,338 

Liquid Aswts .. 2,61,366 

Profit A Ijoss a/o. 26,372 

TeUl .. 8.40,686 Total .. 8,40,686 
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MYSORE GLASS & ENAMEL WORKS LTD. 


FOUNDED in 1939 in BANGALOBE. Directors : 
P. Hanumanthiah, S. Ganapatisundaram, V. S. 
Natarajan, Dr. M. Sivaram, b.a., m.b.b.s., Shankar 
Rao P. Ogale {Director-in’Charge)^ B. Krishnaswamy 
Bao, T. Shamanna, i.a.s. {Ex-offido, OovL Director) 
and T. G. H. Rao. Directors* Qualilioations : Holding 
of 200 shares of Bs. 10 each. Registered Office : 
34, Gandhi Nagar, Bangalore City. Telegram: 
•* Myglass Telephone : Office : 2284, Factory : 
2500. Auditors: S. B. Mandre, if. a., b.comt.s.a.a., 
R.A. and A. Ramaswamiengar, b.com., o.d.a., r.a. 

CAPITAL: Authorised : Bs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued : Bs. 8,CX),000 in 
80,000 shares of Bs. 10 each. Subscribed: Ba. 6,35,585 
in 63,122 shares of Bs. 10 each fully paid. 
Add forfeitr'd shares 4,3G5. 

Capital History : In February 1943, the Authorised 
Capital was increased from Rs. 3,00,000 by the 
creation of 20,000 new Ordinary shares of Rs. 10 each, 
out of which 10,0CX) shares were issued as Rs. 10 fully 
paid up and offered to the existing shareholders at a 
premium of Rs. 5 per share in the proportion of one 
such new share for every three old shares held, thus 
increasing the Issued, Subscribed and Paid-up Capital 
from Rs. 3,00,000 to Rs. 4,00,000. In June 1947, the 
Authorised Capital was increased from Rs. 5,00,000 to 
Rs. 10,00,000 by the creation of50,000 shares of Rs. 10 
each. The Issued Capital was raised from Rs. 
4,(K),000 to Rs. 8,00,000 by the creation and issue of 
40,000 shares of Bs. 10 each issued at a premium of 
Rs. 2 per share to the existing shareholders in the 
proportion of one new share for every share to 
holders of 15th August 1947. The new shares 
rank for dividend from 1st January 1948. 


reducing the 63,122 fully paid-up shares of Rs. 10 
each to 63,122 shares of Rs. 5 each fully paid up 
and that such reduction was utilised to wipe out 
the revenue loss of Rs. 1.43,570 deferred expenses 
of Rs. 24,292 and the balance towards arre;»r3 of 
depreciati(.n. 

Transfer, Details of : Common form. Shares can 
te registered in joint names. Vernacular signatures 
on transfer deeds are accepted in the usual course 
without attestation by a Magistrate or J.P. Regis¬ 
tration : As. 4 per share subject to a maximum of 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate issued. 

Closure of Transfer Books and Voting Bights : 
Transfer books are usually closed for 14 days within a 
year at the time of the Annual General Meeting. 
One vote for 5 shares subject to a maximum of 30 
votes. Date of Accounts: Accounts are closed 
annually as at 31st March (since 1953) and submitted 
by about July. Dividends are paid Income-tax fice. 

Objects and Activities : The Company was formed 
for the manufacture of Glass and Enamelware of 
everyday use. The factory is situated near the 
Indian Institute of Science, Bangalore, having at 
present a capacity of melting nearly 3 tons of glass 
per day. The products manufactured include glass 
chimneys and globes, quality bottles, ice-proof 
tumblers, enamelled signboards, hollow-wares and 
electric shades. The works have also started the 
manufacture of glass empties, glass tubing and rods 
for assembling electric lamps and graduated 
laboratory glass. 

Balance Sheet as on 3lBt March 1950 


In 1959, the Authorised Capital was reduced from 
Re. 10,00,000 to Rs. 6,00,000 by reducing the nomi¬ 
nal value of 1,00,000 Ordinary shares of Rs. 10 each 
to Rs. 5 each and the Issued Capital also was 
reduced fr .»m Rs. 8,00,000 to Rs. 4,00,000 in 80,000 
Ordim ry sh res of Rs. 6 each from Rs. 10 each. 
The Subscribed and Paid-up Capital was also 
reduced from Rs. 6,31,220 to Rs. 3.15,610 by 


Rs. Rs. 

Capital .. 6,35.r>S5 Gross Block .. 5,23,220 

Sundry Unbilities 26,052 Leas Depreciation 2,19,171 

Net Block .. 3,04,0.18 

Liquid Assets .. 2,14,009 

Profit & Loss a/c. 1,43,570 

Total .. 6,61,637 Total .. 6,61,037 


Analysis of Working 


Tear ends 3Jst March 



* After transferrii^ Ks. 1,08,108 from General Reserve, Rs. 43,000 from Dividend Equalisation Reserve, Rs. 558 
from Gratuity Reserve, Re, 130 from provision for contingencies and Rs. 1,584 from Workmen's Compensation and Maturity 
BenAt Fund. t After deduotblg Rs. 1,821 transferred from provision for Bad Debts, 
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THE MYSORE INDUSTRIAL & TESTING LABORATORY LTD. 

(Suocessort to Atysore Government Industrial and Testing lAboratory) 

(See Adveriuttnenl dUo) 


ESTABLISHED in 1931 at BANGALORE as 
Government Industrial and Testing Laboratory 
and con VC. ted in 1945 to the present Joint Stock 
Company—The My.scro Indu.s ri 1 ind Testing 

L. britcry Limit.d, B n>alore-3. Directors: 
Dr. V. \i. Naida, .m.b.b.s., m.s., m.h.c.p. (Lt nd.), 
B.T.M. & H. (Eu^".), FA.s.c.P., Director of ALcdical 
Ser\ ires in I\Ivso:e, Ringalore (Gavernm'nt Director 
and Chairman), B. M. Abu Bake-, i.a.s., 8oc etiirv 
to Gove riment of Myso e, Comme c.? and Industries 
Def) i: tment (Government Director and Managing 
Director). Dr. M. Authikesavalu, m.ci.b.s.. m.s. (Su g.), 

M. s. (Exp, Su g.), F.R.C.S. (Canada), i-.i.c.s., f.a.sc., 

Su geon and Supe"intendent, Victoiia Ho pital 
Bing.ilo'^c (Government Director), Rijisevasakta 
Dr. B. K. Xarayana Rao, b.a., m.b.c.m., m.r.c.s. 
(Eng.), D.o. (Oxon.), Dr. M. A. Narasimhachar, 
B.sc., M.B.B.S., Lt.-Col. R. Nagendra i, b sc., m b., 
F.R.c.s. (Eng.), Dharmaprakasa L. S. V'enkaji Kao, 
S. M. Raniakrishna Rao, B. N. Gupta and E. M. 
De a, b.a , m.l.a. (Myso e). Secretary : N. 
Venkatanagappa, m.a,, niP-in-coM. Registered 
Office : I. T. L. Buildings, Malleswaram, 
BangaIore-3. Telegram ; Testlab ”, Telephone: 
Registered Office : 3256; Works: 2024, Sales 
Depots: 71/1, Arcot Frinivasachar ftreet, 

Hangalore-2 and at 35/37, Thambu Clictty Ftruet, 

J adras-1. Telegram: ^‘Mytestlab”. Telephone 
No.; 55S92. Auditors : M/s. B. K. Rainadhyani & 
Co., Chartered Accountants and S. R. Mandre, m.a., 
B.COM., F.s.A.A. (Lond.), Chartered Accountaiit. 

CAPITAL : Authorised : Rs. d0,(K),000 in 6 lakhs 
Equity .shares of Rs. 5 each. Issued, Subscribed, 
Called and Paid-up : Rs. 9,37,500, Rs. 5,62,500 in 
1,12,500 shares of Rs. 5 e ch fully paiJ and 
75,000 shares of Es. 5 each issued as fully paid up 
to the Government of Mysore as jart purchase 
c..nsideration. 

Transfer, Details of : Special transfer form. 
Common transfers also accepted. Joint holdings 
acceptable, “Either or Survivor” clause not accepted, 
one signature not accepted. Registration Fee : 


As. 4 for each share subject to a maximum of Rs 2 
on each transfer in favour of one and the same parly. 
Pee for Split or New Certificate : As. 8 per certificate 
issued. Fee for Duplication : Re. 1. Date of 
Accounts : 31st March 1959. Meeting in Octobei/ 
Noveml>er. 

Objects and Activities : The Laboratory is well 
equipped for the work it is iiitciidod to do w’ith 
up-to-date maiLiiiery, chemical plants designed for 
highly specialised work and a fully eqiiii)})ed chemical 
control laboratory. Highly qualific'd chemists and 
trained skilled w^orkers are in charge of all manufuc- 
turing operations. 

The Laboratory has made rapid progress within 
the past few years and expanded the lines of manu¬ 
facture such as galenicals, medicinal specialities 
(like Vitoferrin, Gripe Syrup, Sedatin, Iteol-3, 
Vitamin-B Complex, etc.). Fine chemicals (like 
Citrates, Acetates, Amyl Alcohol, Amyl Nitrite, 
Methanol G.R., etc.), Glandular extracts (like 
Reticulin brand Liver Extract) and injectables. 
I..arge-scale manufacture of Malt has been taken up. 
The I.^l>oratory is situated in an excellent locality 
with large open ground for expansion and adequate 
water facilities. 


Balance Sheet as on 21st March 1950 



Rs. 


Rs. 

Capital 

9,37,500 

Gross Block 

7,17.781 

Koserve Fund .. 
Share prcTiiium a/c. 

75,000 

1,12,500 

Lea# Depreciation 

4,71,137 

Net Block 

2,4f’,044 

Dividend Equali¬ 


sation Fund . 
Machinery Re¬ 

76,500 

Add Capital works 


placement Fund 

67,000 

in progress 

1,26.524 

Dcvolopniont 



-- 

Reserve (Rebate) 

49,098 


3,72,168 

Liabilities 

10,52.:t32 

Liquid Assets 

21,14,400 

Proposed dividends 
Profit carried 

1,12,500 



forward 

4,G38 



Total 

24.86,r,68 

Total .. 

24,86,.568 


Analysis of Working 


Yenr ends Slst Mfrrch 



1950 

1967 

\ 1958 

1059 

Rs. 

Rs. 

Rs. 

Rs. 

9,37,fi00 

9,37.600 

9,37 .^00 

9,37.600 

1.46,000 

eo.ofo 

C0,000 

75.500 

•• 

1,12,500 

1,12,600 

1,12,600 

6,000 


10,000 

1.5,600 

28,779 

32,389 

52,144 

63.419 

1,18.000 

1,3.5,168 

1,50,000 

],68;000 

82,031 

1,03,126 

1,12,500 

1,12,600 

8| 

11 

12 

12 

4« 

H 

700 

760 

<4 

H 

850 

667 


UlicclUmgOBi 
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MYSORE LAC & PAINT WORKS LTD. 


FOUNDED in 1948 at BANGALORE. Directors: 
B M Er'shnan. b.a.,i.a.8. (Chairman and Managing 
Director), T. Sham nna, i a.8. (Government Director)^ 
M. Ramiah, b.e., T. Chandranna, B. Rudra and 
Chennageri Rangappa. Directors* Qualifications: 
Holding of 250 shares. General Manager and Secre¬ 
tary : N. K. Rnnga Rao, b.sc., a.i.i.s c. Registered 
Office : Edijra Extension, Mysore. Factory: Mysore. 
Telephone : 831. Telegram : “ Paints **. Auditors : 
Messrs. B. K. Ramadhyani & Co. 

CAPITAL : Authorised : Rs. 20.00.000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 
10,00,000 in 1,00,000 Ordinary aliarcs of Rs. 10 each. 
Subscribed : Rs. 5,37.900 in 53,790 Ordinary shares 
of Rs. 10 each. Add forfeited shares : Rs. 17,9 IG. 

Transfer* Details of: Common transfer form. 
Joint holdings acceptahle. Registration Fee : As. 4 
per sliare. Fee for Split or New Certificate : Re. 1 per 
Certineate. Fee for DupUcation : Re. 1 each. Fee 
tor Transmission : As. 4 per share. 

Closure of Transfer Books : Transfer books are 
closed 14 days prior to General Body Meeting. 

Analysis 


Voting Rights : 1 vote for each person on a show of 
hands or on a poll one vote for every share. Date of 
Accounts : Accounts closed as on 30th June. Date of 
Meeting : March. 

Objects and Activities : The Company manufactures 
Ready Mixed Oil Paints, Stiff Paste Paints, Varnishes, 
Varnish Paints, Enamels, Distempers, Special Paints, 
Ijac and Lac Products, Sealing Wax, Printing 
Inks, Pigments and other allied products. The 
Company’s factory is situated at Mysore. The 
Government of Mysore have taken 30,000 shares in 
the Company. 


Balanee Sliest m ob 30th Jane 1059 



Rb. 


Ra. 

Capitn) 

5,55,846 

Gross Block 

2.30 085 

Capital Reserve . 

8,066 

Less Depreciation 

9 '.SIIS 

General Reserve . 

2.000 



Fiindrjp Liabilities 

2,01,022 

Net Block 

1.34.647 

Profit Sl Lobs a /c. 

83,251 

Liquid Assets .. 

7,18.538 

Total 

8,o3,l 8o 

ToUl .. 

8,53,185 


Working Tenr SOth jHn% 



1053 

1034 

1055 

1956 

1957 

1058 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capital .. 

4.21,268 

4,21,305 

4,21.368 

4,21..368 

5,54,018 

5.5.>.n2 

6,5.5,8!G 

Net Profit 

20,293 

13,3.54 

IS.A.'tS 

IB.ie') 

27,457 

^8,522 

3:»,22.5 

Depreciation 

10,850 

9,730 

9.322 

8,040 

15,505 

16,731 

13,114 

Transfer to Reserve Fund ., | 

,, 

,, 

,. 

, . 

,. 

,. 


Taxation .. .. | 

8,400 


,, 

3.W)0 

34,500 

49.200 

43,000 

Dividend 

20,500 

13,670 

13,077 

15,3R0 

27,353 

27.353 


D 1 . Rate % p.a. .. ; 

5 

31 

3i 

3| 


.5 

7 

Carried Forw ml .. .. j 

675 

350 

21A 

63 

167 

8.35 

i)08 

Price of niipliost .. ; 

4 

4 

4 

*i 


.. 

.. 

Shares \Low 0 «t ..j 

3| 

3 

31 

1 

31 



• • 


TRADE 




MARK 


STANDS TOR UNSUJVASSEO QUALfTY 

ITEOL - 3 

(AN IDEAL ANTISEPTIC a GERMICIDE) 

MANUFACTUAiRS: 

THE MYSORE INDUSTRIAL A TESTING LABORATORY* LTD« 

MALLESWARAM. BANGALORE - ) 

Sates Depots : 71 /4* Srinlves^damr St«« Baiignlora - 2 

33'37* Thtm&lni CShetty Sc»« MLadfwa ■ I 
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MYSORE LAMP WORKS LTD. 


FOUNDED in 1936 at BANGALORE. Directors : 
J. L. D’f'a, B.E., Chief Engineer (Electricity), Mysore 
St te, Electricity Bo rd, B:ng lore (Chairman & 
Managing Diiccicr), T. Sham nn^, i.a.s , Director of 
Industries d: Commerce in Mysore, Bangaloie (Govern¬ 
ment Director), K. H. Srinivasan, DLarmaprakasLa, 
M. V. Vecrappa, S. M. Eam^itrishna Rao, 
Lohasevaiiiratha M. S. Dyave Gowda, Dharnia- 
prakasha L. S. Venkaji Rao, C. E. Nirvanappa Setty 
and H. C. Eamanna. Secretary : C. E:chi li, b.a. 
Registered Office : Old Tumkur Road, Malleswaram, 
Bangalore-12. P. B. No.: 1(X)9. Telephone No.: 2026. 
Teleg am : “ Mysorelamp **. Auditor : S. Subba- 
raman. 

CAPITAL : Authorised :Rs. 10,C0,0C0 in 1,00,000 
shares of Rs. 10 each. Issued and Subscribed : Es. 
9,06,250, Es. 6,56,250 in 65,625 Ordinary shares of 
Rs. 10 each fully paid up and Rs. 2,50,000 in 25,000 
4% tax-free Redeemable Cumulative Preference 
shares of Rs. 10 each. The Preference shares 
confer on the holders the right to a Fixed Cumulative 
Tax-free dividend at the rate of 4% per annum wuth 
prior rights to return of capital along with all arrears 
of dividend if any, whether declared or not over the 
Ordinary shares, in winding up or liquidation but not 
to participate in any further profits or assets. The 
Company has the option to redeem them at par at any 
time on six months* notice. 

Capital History ; In July 1941, the Issued Capital 
was increased from Rs. 2 lakhs to Rs. 3 lakhs by the 
issue of 10,0(X) shares of Rs. 10 each. The Subscribed 
and Paid-up Capital was also increased from Bs. 2 
lakhs to Rs. 2,50,000 by the issue of 5,000 shares of 
Rs. 10 each. In January 1946, the Authorised Capital 
was increased from Rs. 5 lakhs to Rs. 10 lakhs by the 
creation of 25,000 Ordinary shares of Rs. 10 each and 
25,000 4% Tax-free Cumulative Preference shares of 
Rs. 10 each (Redeemable on 6 months* notice). 

In February 1953, 28,125 Ordinary shares of Rs. 10 
each at a premium of Rs. 3 per share and 12,500 4% 
Preference shares of Rs. 10 each were issued at 
par. Out of this only 11,904 Ordinary shares and 
2,499 Preference shares were subscribed for in 
1953-54 increasing the Paid-up Capital to Rs. 
9.06,250. 

Transfer, Details of : Common form. Shares 
registered in the name of two or more jointholders 


with “ Either or Survivor ** clause. Registration : 
Re. 1 per share. Spilt Fee : Re. 1. Fee for New 
Certificate : Re. 1. 

Closure of Transfer Books and Voting Bights: 

Transfer books are closed for not more than 30 days 
in the year usually in March at the time of the 
Annual General Meeting. On a show of hands one 
vote for every member. On a poll, one vote for 
each share held by every member. Date of Annual 
Accounts and Dividends : Accounts are dosed as at 
31st March since (1950) and submitted in September. 
Dividends paid free of Income-tax. 

Objects and Activities : The Company is manu¬ 
facturing all types of Electric Lamps in general 
service from 5 to 1,500 watts, floodlight lamps of 500 
and 1,000 watts, street scries lamps of 400 to 4,000 
Lurners, torch and bicycle lamps, train lighting 
lamps, de:‘orativo lamps, telephone s\^itch board 
lamps, etc. The manufacture of fluorescent lamps is 
a’so undtr consideration. The products are well 
received by the Governments and the general public. 
All the requirements of the Mysore Government in 
electric lamps, iui ludiiig the street series lamps, are 
being met by this factor}". The company eraploys 
about 192 persons. It has installed highly automatic 
up-to-date machinery with a capacity of 16,000 
lamps per day and is managed by well trained, 
skilled personnel. At present the daily production 
is about 10,(XK) lamps per day. The demand is 
raising and production is being stepped up. 

General : The Government of Mysore who had 
taken over the management of affairs on 2l8t 
December 1919 Lave since reverted tie management 
with the sharclioliers and a Board of Directors 
elected by the sliarehohlers is functioning with effect 
from 14!;h Beptemler 1956. 

Bali&ei Sheet m on ZUt March 1959 

Ra. Rs. 

Capital .. 9,06,250 Gross Block 12,19,354 

Pnimhim on Less Depreciation 6,85,050 

Shares .. 2,26,106 - 

General Reserve 5,35,000 Net Block .. 5,33,704 

Other Funds .. 1,57,500 Liquid Assets .. 17,64,156 

Liabilities .. 4,89,443 

Profit A Loss a/c. 3,471 

Total .. 23,17,860 Total .. 23,17,860 
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Hyten Lamp Works Ltd.—(contd.) 

Analysis of Working Tear ends 31»t March 




1953 

1954 

1955 

1056 

1957 

1958 

1059 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Preference 


1,48,900 

2,60.000 

2,50,000 

2,60,000 

2,60,000 

2,60.000 

2,60,000 

Do. Ordinary 


4,88,040 

6,56,250 

6,.56.250 

6,56,260 

6,56,250 

6,66,260 

6,56,260 

Reserves 


8,48,012 

9,51,196 

9,51,106 

9,51,196 

9,18,696 

6,92,500 

6,92,500 

Net l»roHt 


78,414 

61,862 

42,727 

53,420 

99,941 

1,12,066 

1,06,404 

Depreciation 


85,774 

56,729 

63,270 

52,307 

48,153 

44,347 

45,300 

Amount transferred to 

: 








Reserve Fund .. 


35,000 

3,000 




, , 

, , 

Other Funds 



10,178 

.. 


,, 

, , 

. . 

Taxation 


70,000 

30.000 

10,000 

35,000 

1,10,000 

1,41,000 

1,60,000 

Dividend 


48,804 

53,710 

49,220 

69,062 

82,031 

98,437 

1,05,000 

Do. Rate % p.a. 


10 

10 

74 

1 » 

124 

15 

16 

Carried Forward .. 


2,059 

73 

1,082 

440 

8,349 

11,977 

3.471 

r Highest \ 
Prices ofJ Lowest f 

On) If 

f 181 j 

19i 


15 

164 

16-85 

22*12 


1 16| ! 

15i 

m 

141 

15 

15 26 

17*26 

Shares ] Highest y 

Pref. 

J 7-34 

7-24 

7i 

7 

6 

6 60 

6*70 

L Lowest / 

1 

\ 

6-15 

j 

64 

i 

64 

6 60 

1 6*30 

1 


MYSORE MATCH CO., LTD, 


FOUNDED in 1940 at SHIMOGA (Mysore State). 
Directors : Dr. K. Kadambi, m.sc., d.sc. (Munich) 
(Chairman and Managing Director), B. P. Rama- 
krishna, K. Naniyanaswamy, K. T. Shamiah Gowda, 
Moliamed Rahim Khaleeli, Kutb-Ul-Mulk Nawab 
Slier Khan, Lokasevauiratha M. S. Dyave Gowda, 
H. S, Ranganna and M. Mahahala Rao.. 
Directors’ Qualifications : Holding of 250 shares of 
Rs. 10 each. Secretary : H. S. Nagaraj. Manager : 
S. M. Patel, L.E.fi. Registered Office : Honnavar 
Road, Shimoga. Telegrams : “ Myraach Audi¬ 
tors : B. E. Kamadhyani & Co. 

CAPITAL: Authorised : Rs. 10,(H),(X)0 in 1,00,000 
Ordinary shares of Rs. 10 each. Subscribed and 
Paid-up : Rs, 5,00,(XX) in 50,000 shares of Rs. 10 
each. Calls in arrears ; Rs. 364. 

Capital Hlstonf * On 20th September 1947, the 
Authorised Capital was increased, by the creation of 
50,000 shares of Rs. 10 each. 

Transfer, Details of : Common and Company’s 
Form also. Shares can be registered in joint 
names without the clause “ Either or Survivor ”• 
Registration : As. 4 per share subject to a maximum 
of Rs. 2 per deed. Fee for Split : Eight annas each 
scrip. Fee tor New Certificate : Eight annas per scrip. 

Closure of Transfer Books : Transfer books are 
usually closed every year for about a fortnight in 


March at the time of the Annual General Meeting. 
Voting Rights : One vote per share. Date of Annual 
Accounts : Accounts are closed as at 30tb June and 
usually submitted in March. 

Objects and Activities : The Company was formed 
to manufacture matches at Shimoga (Mysore State) 
and they have acquired the assets of the Mysore Match 
Manufacturing Co., Ltd. (in liquidation) from the 
Liquidators for Rs. 1,50,000. The Government of 
Mysore have subscribed 10 per cent of the capital 
and have also granted to the Company a few 
concessions. The factory is situated at Shimoga 
(Mysore State) with a capacity of 1,000 gross size 
matches per day (proportionate quantity of other 
size matches). The Company has also taken up 
the manufacture of wood wool. The capHci^y is 
2 tons per month. 

Balinee Sheet at on SOth June 1967 

Rs. Rh. 

Capital .. 4,99,636 Gross Block .. 3,62,839 

Secured Loans .. 44,676 Less Depreciation 84,145 

Sundry Liabilities 21,148 - 

Net Block .. 2,78,694 

Liquid Assets .. ] .56,565 

Profit S^, Loss a/c. 1.30,201 

Total .. 6,65,460 Total .. 5,66,460 


Tear ends SOth June 


Analysis of Working 



1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pildetip Capital . • 

4,99,036 

4,99,636 

4,99,630 

4,99,630 

4,99,036 

4,99,030 

4,99,636 

Net Profit 

*6,985 

4,384 

12,320 

1,422 

tl0,627 


114 

Depreciation 

.. 

.. 

.. 

. . 

.. 



Dl^donds 

.. 

•. 

• .. 

• . 

.. 

,, 


Do. Rate % p.a. .. 

.. 

.. 

.. 

. . 

,, 

,, 


Oarried Forward • • 


—1,65,945 

—1,44,019 

—1,43,197 

-1,33,030 

—1,30,310 

—1,30,201 

Prioes of/Highest 


24 

2.13/10 



3 

2} 

Shares \LoMt 

2f 

2| 

2-3/16 

d 

u 

24 

24 


* fiefiare provition for dgpcfioiatioxi. 


t Includes Rs. 2,181 beiag emie proviaiaii for liabilities written back. 














WwolhiniMis 893 

MYSORE STONEWARE PIPES & POTTERIES LTD. 

(Sm oho) 


FOUNDED in 1937 at BANGALORE CITY. 
DIreetors : T, Shamanna, i.a.s. (OovL Director d 
Chairman), V. Ramamurtliy, b.e., B. V. SubbaRao, 
M. V. Erislina Murthy, b.a.« S. Ganapatfai Sundaram, 
M.A., B.L., S- Sitaram, B.E., Janasevaniratha R. 
Venivataramaiah, G.Erishoaswamy (Sp cial Director) 
a id R. V. Prabhakar Rao, b.sc. (Specvd Director). 
Directors* Qualifications : Holding of 250 shares of 
Rs. 10 each. Managing Agents : The Mysore Indus¬ 
trial Development Co. Remuneration : 10% of the 
n^t profits with a minimum of R^. 18,000 in case of 
inadequacy or absence of profits. Registered Oflice: 
80, Sixth Cross Road, Gandhinagar, Bangalore City. 
Telegrams : “ Mystonpipe Telephone : OflSce : 
2368 ; Works : 2295. Auditors : S. R. Mandre, m.a., 
B.GOM., F.S.A.A., B.A., B. E. Ramadhyani & Co., 
M. E. Sornpa^h Iyengar, b.a., a.c.a. 

CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Subscribed and Paid-up : 
Rs. 6,00,000 in 60,000 shares in Rs. 10 each fully 
paid up. Premium on shares Rs. 80,000. 

Capital History : In February 1946, the Company 
issued 20,000 new shares to the holders as on 15th 
December 1945, at a premium of Rs. 4 per share 
for every 2 shares held, thus bringing it to the present 
figure of Rs. 6,00,000 from Rs. 4,00,000. 

Transfer, Details of : Common form. Shares can 
be registered in the joint names of two or more 
persons with “ Either or Survivor clause. Registra¬ 
tion : As. 4 per share subject to a maximum of Re. 1 
per deed. Fee for Split of New Certificate : As. 8 per 
certificate issued. 


Closure of Transfer Books and Voting Rights: 
Transfer books are closed for 15 days usually during 
Aug./Sept, at the time of the Annual General Meeting. 
On a show of hands every member present shall have 
one vote. Upon a poll according to New Companies 
Act one vote per share. Date of Annual Accounts 
and Dividends : Accounts are closed as st 31st 
March and submitted in Aiig./Sept. Dividends when 
declared arc usually payable free of income-tax. 

Objects and Activities : The Company was formed 
for manufacturing Sanitary Sewer Pipes, Fittings, 
Fire-bricks and other sanitary articles and sjjnitary 
bath-room requirements, including Floor and Wall 
tiles of various designs and shapes, cu]»oia blocks 
and fireclay. The Company commenced regular 
manufacture in July 1938. 


Balance Sheet as on 31st Marcli 1959 



Rs. 


Hs. 

Capital 

6.00,000 

Gross Blook 

lO.Sl ,708 

Reserves 

5,07.6.18 

Lest Dipn^oiatiun 

7,20,652 

Prov. for Taxttion 

1,73,020 

-- 

ProvWon for 

Ket Block 

3,01,150 

Wealth'tax 

3,.noo 

Stock of FinisLed 


Liabilities 

6,24,675 

Goods 

06,308 

Profit ^ Loss a/c. 

7,937 

Raw M itcriiils .. 
Stores and Spare 

51,451 



parts, etc. 
Djpcisiis and 

1,09,720 



Advances 

4,50,748 



I ovist merit 8 

Cush, Call & Sliort- 

1,59,267 



torms Dopusils 
at Bank 

6,28,140 

Total .. 

18,16,790 

ToUI .. 

18,16.700 


Analysis of Working Ttftr tnd» ZIM Mnrck 



1933 

1934 

1955 

1956 

1957 

1938 

1939 


Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6.00,000 

6,00,000 

6,00,000 


6,00.000 

C.00,000 

General Reserve .. 

2,20,000 

2,32.500 

2,32,500 



22,85,000 

. 3J)0.()Q0 

Other Funds 

600 

500 

600 

16.600 

80.666 

34.100 

64.0!0 

1,27.658 

Ket Profit 

Amount transferred to: 

65,509 

23,603 

72,957 

1,16.700 

1,24,712 

1,61,900 

General Reserve 

12,500 

,, 

17,500 



60,000 

16.000 

Other Funds .. 

,, 


10,000 



20.010 

78.648 

Depreciation 

35.321 

20,011 

42,354 

51,373 

55.763 

68,663 

60,216 

1,68.123 

Taxation 

48.000 

11,000 

61,340 


1.62.314 

1 1,4.8.177 

Dividend 

45.000 


45,000 





Do. Rate % p.a. 

7* 

■■ 5 


71+2* 

7i+2* 

7J+24 


Garried Forward .. 

7.911 


1,060 

615 

1,324 

6,037 

Prioea of fKighest 

lU. 

8# 

H 

12 

11} 

14 

14*60 

Sharee \Loweet 



n 

9 

lOi 

12 

13-00 
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MYSORE TOBACCO CO., LTD, 


FOUNDED in 1937 at BANGALORE. Directors : 
M. Mallaraj Urs (Chairman and Managing Director)^ 
R. Aiunaclialam, b.a., ij.l., D. S. Gundadar, 
M.A., LL.B., K. IL Srinivasan, m.a., b.kc. (Edin.), 
M. S. Ganesaiyer, S. Ramanathan* E. K. 
Ramaswami and DLa^nlapIu^a^lia L. S. Venkaji 
Rao. Directors* Qualificatiens : lidding of 250 
shares. Secretary : M. A. Krislmaswan^y. Regis¬ 
tered Office: 17, Richmond Koad Jhmgaloit-1. 
Telephone No. : 4852. Telegrams: “ Mystt larco 
Auditors : Messrs. S. Krishnaswami k Co., ]\ressrs. 
B. K. Rarnadhyani k Co. and A. Rainaswa- 
miengar, b.com., f.c.a. 

CAPITAL: Authorised, Subscribed, Called and 
Paid-up : Rs. 10,C0,0C0 in l.CO.CXO shares of Rs. 10 
each. 


before the General Meeting of the Shareholders 
which is held in the month of Seplfinher. One 
vote in respect of every share held. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st March and submitted in 
September. Dividends are paid fxee of Income* 
lax. 

Objects and Activit es : The Cempany was formed 
to cultivate, sell and deal in tobacco leaf and tcLacco 
))rcductsof all descriptions. The Comj any cultivates 
Harrison Special Virginia Tobacco at 18 ccnties 
coveiing an area of nearly 3,350 acres. 


Balance Sheet ab on SIbI March 1959 


Transfer, Details of : Common form. Slaros can 
be registered in joint names with benefit of survixor- 
ship. Registration: As. 4 jer share subject to a 
maximum of Rs. 2 per deed. Fee for Split or New 
Certificate : Eight annas per certificate issued. 

Closure of Transfer Bocks and Vetieg Rights: 

Transfer books are usually closed for a fortnight just 


Kb. 

Cflpitr.l .. lO.OO.OCO 

(:ei eifil Heserve . 1,80,0(0 

Olhrrlurda .. 1,(1,884 

Taxaticii TiCficrve 1.1.%,596 

Sundry Liabilities 0,36,248 
Profit A Loss a/c. 2( 0 


ToUl .. 20,93.928 


P.s. 

CrtSHi:bck .. 19.1'9.fC0 

Lea# Depreciation ll,27,v(i3 

Net Block .. 8X2 5:7 

Liquid A ry>f?t8 .. 12,91,191 

Total ,. 20,93.128 




THE MYSORE STONEWARE PIPES / KD POTTERIES LTD. is the largest firm manufacturing 
Saitglazed Drainage Pipes in the South and the third biggest in the whole of India. It is encouraged at 
patronised by the Government and is one of the biggest suppliers to the Central Government and the sols 
supplier to the Mysore State. 

We also manufacture and supply Fireclay Refractories of different designs and shapes conforming to 
I. S. 6 and 7 standards. These Bricks are constantly under supply to the Railway after rigid inspection and 
testing by the Department cf Inspection, Government of India. They are also supplied to various other 
mills big and small and are serving the needs of industry in the country. 

For prices and particulars, we shall be glad to receive further enquiries to which we will reply 
entirely free of obligation. 

THE MYSORE STONEWARE PIPES i POTTERIES IIMITEO 

P. O. Cox No. 537, Gandhinagar, BANGALORE-? 

Factory: CHICKBANAVAR (Southern RIy.) 

Retail Depot. : Sri Narasimharaja Road, BANGALORE CITY 

Telegram* : 

« MYSTONPIPE •• 
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Mysore Tobacco Co., UA.—{eontd.) 

Analysb of Woridng_ Tvtr ends 31H Utrch 



i 

1 1053 

1954 

1 1955 

1 1966 

1957 

1053 

1950 


1 Rs. 

/ 1 

10,00,000; 

Rs. 

1 Rb. 

I Rb. 

Ra. 

1 Re. 

Re. 

Paid-up Capital .. 

10,00,000 

I 10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,09,000 

Net Profit 


J,38.223 

85,318 

2,63,598 

3,24,041 , 

85.534 

02,996 

Depreciation 

2.24, SSO ! 

98,S25 

93.973 

* 1,35,326 

01,694 

52,663 

66,547 

Taxation 

Amount transferred to : 

2,03,000 ! 

1,07,600 

66,000 

3,00,000 

3,60,000 

51,500 

1,13,147 

General Jieserve 

50,000 

7,495 

' 

40,000 

80,000 



Other Funds .. 

50,000 1 

10.000 


50,000 

80.000 


Vl.884 

Dividend 

1,00,000 1 

1,25.000 

1,00,000 

1,50,000 

1.50,000 

1,25,000 

121 

1,25,000 

Do. Rate % p.a. 

10 1 

12i 

10 

15 

15 


Carried Forvrard ,. 

39,870 1 

35,600 

20,916 

44,513 

43,554 

4,088 

Prices of f Highest 

101 

14 

12 

16f 

131 

13-26 

1430 

Shares \ Lowest 

Oil 

11 

101 

lOJ 

13 

1300 

12*50 


* Includes Rs. 50«000 being Special Depreciation on Batos and Buildings, 
t Includes Rs. 40,000 transfer from Diridcnd Equalisation Fund. 


NAGPUR GLASS WORKS LTD. 


FOUNDED in 1923 at NAGPUR. Directors; 
M. G. Chitnavis (Chairman), G. G. Buty, P. G. Buty, 
V. D. Dlianwate, D. W. Mandpe, N. 6. Ogale, H. G. 
Bajaj, A. V. Khare, Mulla Akberalli, K. S. M. Hasson- 
joe and D. P. Ogale (Ex-officio). Secretaries, Treasurers 
and Managing Agents : D. P. Ogale & Co. Bettered 
Office : Itwari (near Lakadganj), Bagadgaiij, Nagpur 
City. Auditors : Khare & Co., Nagpur and Bombay. 

CAPITAL: Authorised : Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued : Rs. 10,00,000 in 
10,000 shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 8,00,000 in 8,000 Ordinary shares of 
Rs. 100 each. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names. Vernacular 
signatures on transfer deeds are accepted in the usual 
course. Recd^tration : Re. 1 per share. Fee for 


Split or New Certificate : Re. 1 per certificate issued. 
Date of Annual Accounts and Dividends : Accounts 
are closed yearly as at Slat March and submitted 
usually in June. 

Objects and Activities : The Company manufac¬ 
tures Glass Chimneys, Globes, Ice-proof Tumblers* 
Wall and Table Lamps, Burners and Tin Shields for 
Bobins. 

Balaoee Sheet m on SIbI March 1952 

Rs. Rb. 

Capital .. 8,00,000 Gross Block .. 0,24,42.3 

Reserve Fund .. 17,089 Les9 Depreciation 2,93,738 

Sundry Liabilities 2,87,867 

Profit a Loss a/c. 28,097 Net Block .. 6,30.685 

Liquid Assets .. 5,02,368 

ToUl .. 11,33,053 Total .. 11,33.053 


Analysis of Woiking Fsor tnd$ S7H March 



1946 

1947 1 

1 

1 1948 

i 

1949 

1950 1 

j 

j 1051 ; 

1052 


Re. 

! Rs. 

1 Rs. 

Re. 

He. 

! Re, 

Re. 

Paid-np Capital .. 

2,00,000 

3,59,775 

! 4,00,000 

7,90,120 

7,99,160 

8,00,000 

8,00,000 

Reserve Fund 

. . 

1,46,164 ; 

; 2,40,112 

13,870 

12,445 

8,236 

17.080 

Net Profit 

46,055 

88,622 1 

1 72,773 

57,801 

37,037 ! 

82,677 

28,097 

Depreciation 

22,108 

30,501 1 

1 39,603 

84,772 

30,107 

28,501 

27,166 

Taxation 

, , 

1,25,000 

50,000 

1 85.000 

32,000 

22,000 

19,000 

Amount transferred to : 
Reserve Fund .. 


31,058 . 

1 



• • 


Other Funds .. 

, , 



1 

• • 

■, 

Dividend % 


16 i 

I 

16 

8 


[■ -.t* 



* After transferring Rs. 10,019 from Reserve Fund. f After transfeiTijig Rs. 7,322 from Reserve Fund, 
t After tranaferriog Rs. 11,903 from Reserve Fond. 




NARAN6 INDUSTRIES LIMITED 


FOUNDED in 1942 at LAHORE. Directors ; 
Dr. Devraj Narang, m.b., b.s., l.r.c.p., Dr. Shiv Datt, 
L.M.S., L. Kesar l^m Narang, L. Des Raj Narang 
and Seth Krishen Deva. Managing Agents : Narang 
Brothers & Co. Private Ltd. Secretary : Bishambar 
Lai. Registered OflSce : 3, Cavalry Lines, P. B. 2028, 
Delhi. Tele^.ranis: “Naranghr»t’\ Telephone: 23089. 
Auditors : B. M. Rallan & Co. 

CAPITAL: Authorised: Rs. 25,00,000, Rs. 10,00,000 
in 10,000 C% Cumulative Preference shares of Rs. 100 
each, Rs. 14,75,000 in 14,750 Ordinary shares of 
Rs. 100 each, Rs. 25,(XK) in 25,000 Deferred shares 
of Re. 1 each. Subscribed, Called and Paid-up : 
Rs. 14,95,807, Rs. 6,00,000 in 10,000 6% Cumulative 
Preference shares of Rs. 100 each, at Rs. GO per 
share called up, Rs. 8,85,CK.X) in 14,750 Ordinary 
shares of Rs. 100 each at Rs. 60 per share called 
up, Rs. 15.000 in 25,000 Deferred shares of Re. 1 
each at 60% per share called up. Le,ss calls unpaid 
Rs. 5,103, calls received in advance Rs. 1,000. 

The Preference shares confer on the holderb the 
right to a fixed cumulative dividend of G% per annum 
{Less Corporation tax) and in the event of winding up 


to preferential repayment of capital over the 
Ordmary and Deferred shares. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Fee for New Certificate : 

50 nP. per certificate. 

Closure of Transfer Books : Books close 21 days 
prior to General Body Meeting. Voting Rights : One 
vote i>er share. 

Date of Accounts : Closed yearly as on 31st 
December. Meeting in jVIay/June. 

Objects and Activities : Manufacturing of spirits 
and liquors, etc. 

Balance Sheet as on Slat December 1058 


Ba. R». 

Capital . 14,95,897 Giobr Block .. 3,22,052 

f)ther Liabilities . 4,48,169 Less Depreciation. 27,224 

profit & liOas a/c. 474 - 

Net Itlock .. 2,94,828 

Liquid Assets 15.76,202 

Losh lor 1947 . . 74,010 


Total .. 19,45,040 Total . 19,45,040 


Year ends 3Ut December 


Analyib of Working 


1 

1952 1 

1963 

1954 

1965 

1956 

1957 1 

1958 

i 

I 

1 

Rt. j 

Rs. ! 

Rs. 

! 

Rs. 

Rs. j 

Bs. 

Rs. 

Patd*up Capital . .. | 

14,85,280 : 

14,85,280 

14,85,280 

14,86,280 ; 

14,93,648 ’ 

14,94,486 : 
44,000 ! 

14,95,897 

Reserve Funds . . I 

44,000; 

44,000 ; 

44.000 . 

44.000 : 

44,000 , 

Net Profit .. 1 

71,259 1 

82,302 I 

91,618 , 

1,57,676 i 

59,692 i 

60,228 

61,256 

Depredation .. ! 

1,946 * 

1,740 1 

2,389 ; 

2,;^99 ! 

2,808 : 

2,384 1 

5,898 

Taxation .. 1 

37,313 I 

42,528 i 

1,329 


47,oor» 

76,000 1 

61,500 

Amount transferred to ; ’ 

Reserve Fund .. .. I 

; 


! 

1 

I 

! 

Other Funds ,. 

26,159 i 


i 

. • . 

1 

.. 1 

,, 

Dividend (Ordy.) . . | 

26,159 j 

26,159 ' 

52,319 ! 

26,236 

35,135 1 

36,178 

Do. Rate % p.a. 

Carried Forward .. .. i 

3 

3 1 

3 , 

6; 

3 ! 

4 i 

4 

32,238 ! 

58,202 > 

93,982 

♦76,289 ' 

4,340 : 

1,671 ! 

474 


! 


* For taxation for the years 1952 to 1955. 


P. NATESAN 

FOUNDED in 1924 at MADRAS. Directors : 
Rao Sahib T. T. Rathnasabhapathi Pillai, 
D. K. V. Baghava Varma, K. Venkatachala Iyer and 
V. N. Erishnaswami. Registered Office : 10, Mount 
Road, Madras. Telephone No.: 86449. Telegram: 
^ Peenatesco.” Auditors : Sastri & Shah. 

CAPITAL : Authorised : Rs. 7,00,000, Rs. 50,000 
in 1,000 7J% tax-free Cumulative Preference shares 
of Rs. 50 each, Rs. 2,00,000 in 20,000 7^% tax-free 
Cumulative Preference shares of Rs. 10 each, 
Rs. 1,00,000 in 2,000 Equity shares of Rs. 50 each 
and Rs. 3,50,000 in 35,000 Equity shares of Rs. 10 
each* bsued : Rs. 6,00,000, Bs. 50,000 in 1,000 


& CO., LTD. 

1\% tax-free Cumulative Preference shares of 
Rs. 50 each, Ra. 2,00,000 in 20,000 7J% tax-free 
Cumulative Preference shares of Rs. 10 each, 
Rs. 1,00,000 in 2,000 Equity shares of Rs. 50 each 
and Rs. 2,50,000 in 25,000 Equity shares of Rs. 10 
each. Called and Paid-up : Rs. 4,68,313, Rs. 50,000 
in 1,000 tax-free Cumulative Preference shares 
of Rs. 50 each, Rs. 83,590 in 8,359 7J% tax-free 
Cumulative Preference shares of Bs. 10 each, 
Ra. 1,00,000 in 2,000 Equity shares of Rs. 50 each 
and Rs. 2,44,890 in 24,489 Equity shares of Rs. 10 
each. Less allotment and calls in arrears: 
Rs. 10,167. 








I RiBBi la i M a rt 
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P. Natssan & Co., Ltd.—(conal.) 

The Preference shares confer on the holders the 
ri^ht to a fixed cumulative dividend at the rate of 
7^% free of tax and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not and shall not participate in further profits or 
assets of the Company. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. New Certificate Fee : Re. 1. 
Closure of Transfer Books : 15 days prior to General 
Body Meeting. Voting Rights : One vote per share. 
Date of Accounts : Accounts are made as on 
30th June. Meeting in December. 


Objects and Activities : Supply of electrical mate¬ 
rials, engineers and contractors. 

Balance Sheet ai on 30th June 1953 

Ka. Rs. 

Capital .. 4,r>8J]3 Gross Rlock .. £o,0f'7 

Sundry Liabilities 1,81,907 Xcas Depreciation 27,071 


\et BJork .. 7.990 

].iquid Assets .. 4,72.319 

Profit & Tioss a/c. 1,69,7C,5 


Total ., 6.50,020 Total .. 6,60,020 


Analysis of Working Tror endg 30 th Jant 



1 

j 1953 

1 

1954 

1955 

1056 

1967 

1958 

1950 


i 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . 

4,63,313 

4,€3,313 

4.63,438 

4,68,113 

4,68,113 

4,68,113 

4,68,153 

Resene Fiiuii 




,, 



Other Fund 



*3,000 




a 

Depreciation 

3..586 

3.870 

4,076 

2.770 

2,500 

3,236 


Not Prijfit 

. 1 —2,77,168 

32,709 

40,653 

83,129 

67,430 

41,363 


Taxation 

.. j 

,, 

i 


10,C00 


Amount trnnsforred to: 
Reserve Fund .. 

I i 




[ 

j 

Other Funds 


,. 

' 3.000 

, . 




Dividend Ordy. .. 


10,347 

20,694 

. . 

20,500 

’20,500 

.. 

Do. Rate % p.a. 


3 

6 

. . i 

0 

6 


Carried Forward .. 

—2,88,793 1 

—2,88,793 

—2,80,000 

—1,95,828 1 

—1,77.387 

—1,06,237 

—*1,69,705 


♦ Includes Rs. 3,912 bonus to staff for the y€;ar ended .30-6-.*)8 ami Prelcrcnce dividend Rs. 9,472 for 1959. 


NATIONAL CEREALS PRODUCTS LTD. 


FOUNDED in 1948 at SOLAN BREWERY. 
Directors : N. N. Mohan, Kipil M ^han and Shamsher 
Singh. Secretary : K. G. Khanna. Telephone : 
Solan 214. Telegrams: “Brewery.” Registered OlBce: 
Solan Brewery, Simla Hills. Auditors : A. F. 
Ferguson & Co. 

Ci\PITAL : Authorised : Rs. 10,( K),000in 10,00,000 
sliarcs of Re. 1 each. Issued and Subscribed: 
Rs. 1,64,316 in 1,61,316 shares of Re. 1 each. Paid- 
up : Rs, 1,55,985 in 1,55,9fc5 shares of Re. 1 each 
(of these 1,53,732 shares are allotted as fully paid up 
pursuant to a contract without payments being 
received in cash and 2,253 are allotted as fully paid 
up against payment in cash.) 

Transfer, Details of : Common form. Joint 
holdings accepted, “Either or Survivor” clause 
accepted. Vernacular signatures accepted. 

, Begbtration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 


Voting Rights : One vote per share either in person 
or by proxy. On a poll one vote per share. 

Closure of Transfer Books : 16 days before the 
General Body Meeting. Accounts closed yearly as 
at 31st March. Meeting in November/December. 

Objects and Activities : Supply of Malt and maize 
flakes to the parent company Dyer Meakin Brewery 
Ltd., manufaoturing yeast and yeast tablets. 


Balance Sheet as on 31st March 1059 



Rs. 

Capital 

1,6.3,086 

General Reserve . 

1,00,000 

Other Funds 

32,631 

Frovi»ton for 


Taxation 

42,000 

Sundry Liabilities 

2,43.4r5 

Profit & Load a/c. 

1,607 

Total .. 

5,75.588 


Ea. 

Grose Block .. 2,44,2f 0 
hesB Depreciation 1,27,027 


Nel Block .. 1,17,233 

Liquid Assets .. 4,68,365 


Total .. 6,76,688 
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National Cereals Products Ltd.-- (coni(2.) 
Analysis of Working Year ends 3Jsi March 


1 

1956 

1957 

1958 

1959 


Ks. 

BO 

Ks. 

Us. 

Paid-up Capital 

1.55,459 

1,55,985 

1,5.5,085 

1,55.085 

General Reserve 

60,000 

75,000 

1,00,(00 

1,00.(K)0 

Oilier Funds 

• • 

. . 

2,631 

32.631 

Provibion for Taxation 

17,974 

22,500 

36,000 

42,000 

Ket profit .. 

l‘J,3»2 

16,996 

29.747 

38.}* 09 

Depreciation 

14,688 

8,413 

8,417 

8,050 

Taxation 

, 16,500 

22,.'i00 

35,100 

42,000 

Amount transforrod to: 





Hedorve Fund 

1 10.0(X) 

15,000 

25.000 


Other Funds 

j 

.. 

2,631 

30/00 

Dividend 

6,135 

5,135 

6,573 

9,859 

Do. Rato % p.a. 

H 

H 

4 

6 

Carried Forward 

♦4,589 

i 

43,953 

1378 

111,507 


• After deducting Bs. 2,r.00 Icing lontifl to fciafl for tLe ^ear 1155-C6. 


•f 1ficlud<fi Kp. 2,.V 2 «uij lus tfixfitior in f nvi&ue ^ei re. 

J Includes Ks. 778 eiiip’us picTision fnr tuxaticn urd Ba. K3 .^riplup prrvisVr o| IrrtiF. 

II Inclrdes Rs. 2,286 surplus provision for taxation in provioiis year and dedticiini? Ks. 107 short provision of 
bonus for 19i<7'h8. 


NATIONAL EKCO RADIO & ENGINEERING CO., LTD. 


FOUNDED in 1940 at BOMBAY aa a Private 
Ltd. Company and converted into a Public Limited 
Company in 1947. Directors: A. D. Shroff {Chair¬ 
man). J. D. Choksi. N. H. Tata, Hirjee C. Jehangir, 
E. K. Cole, S. Moolgaokar, J. Coibish'ey and 
Viicndm Singh. Managing Agents : The Investment 
Corporation of India Ltd. Registered Ofttce : ‘ Ewart 
House’, 22, Bruce Street. Fort, Bombay. Telephone: 
253015 ; Mahalaxmi; 75342 and 75343. Telegram: 
“ Ennaree Auditors : N. M. Raiji & Co. 

CAPITAL: Authorised: Rs.80,00,000, Rs.30,00,000 
in 30,000 Ordinary shares of Rs. 100 each, 
Rs. 10,00.000 in 10.000 Preference shares of Rs. 100 
each and Rs. 40,00,000 in 40,000 Unclassified shares of 
Rs. 100 each. Issued, Subscribed and Paid-up: 
Rs. 30,00,000, Rs. 53,700 in 537 Ordinary shares of 
Rs. IQO each issued as fully paid up otherwise than 
in cash pursuant to contracts, dated 23-10-1940 and 
Rs. 29,46,300 in 29,463 Ordinary shares of Rs, 100 
each issueil as fully paid up for payment in cash. 
Less : Rs. 6.00,000 written off under Capital Reduction 
S heme approved bv sharcholdcTS and sanctioned by 
High Court on 6-1-19 0. Rs. 24.00.000. corsolMated 
into 24.000 shares of Rs. 100 each, Rs. 6,00,000 in 
6,000 Ordinary shares of Re. ICO each issued for 
payment in cash in terms of agreement, dated 28th 
December 1948, with Messrs. B. E. Colo Ltd. 

Capital Hlftory: On 22nd February 1949, the 
Authorised Capital was reduced from Rs. 1,00,00,000 
to Rs. 80,00,000 by leduoing the value of shares by 


Rs. 20 per share. This reduction was sanctioned by 
the Bombay High Court on 6th January 1950. 
537 shares of Ks. 100 each issued as fully paid up for 
contracts other than cash and 29,463 shares of Rs. 100 
each issued as fully paid for payment in cash were 
reduced in the paid up to the extent of Rs. 20 per 
share by subdividing them in fractional certificates- 
of Ks. 20 each and consolidating them afterwards 
as Rs. 100 each. 

Transfer, Details cf : In the form epproved 1 y the 
Direc tors and inr hided in the Company’s Arti les 
of Association. Registration Charges : As. 4 per 
share. 

Closure of Transfer Books : For a period or periods 
of time not exceeding in the wbo'e 45 days in each 
year but not ext eeding 30 days at a time. 

Toting Rights : Upon a show of hands every 
memi er entitled to vote ; upon a poll every mem' er 
enftled to vote and shall nave the following voting 
rights: 

(i) In respect of every 0:dina'y share his voting 

right shall I e in the s me proportion cs the 
capital p id up on such Oidinrry share 
I ea s to the total pi«d up Ordinary capital 
of the Company; 

(ii) In respect of eve y fu’ly paid Preference share 

his voting right shdl 1 e equal to the voting 
ri(^t for a fully paid Cxdinaty share. 














Hatloiial Bke6 Radio dt Eagtneertiig Go^ Ltd.—(con^.) 

Ob^aets and Aettidttes : Manufacture of Radios, 
Radiograms, Radio Components, Electronic Equip¬ 
ment and other Engineering products. The Company 
also manufactures Village Community Receivers. 
The Company has a tecliuical agreement with Messrs. 
E. K. Cole Ltd. and Messrs. General Radio & 
Appliances (Private) Ltd. are the Sole Selling Agents 
in India of the Radios and Radiograms manufactured 
by the Company. The Ccmpany in 1958 establis¬ 
hed Plas.ic Divisi )n and is at present engaged in 
manuL-ciuring B.ikelite Cabinets Lr radios. 


Babmea Sheet «• on Slat December 1958 

Ra. Rs. 

Capital .. 30,00,000 Fixed A^setfi M.7l/»72 

Reaervo .. 51,433 Liquid Assets .. 30,28,713 

Loans (Secured & Deferred Revenue 

unsecured) .. 19,88.000 Expenditure .. 44,260 

Sundry Liabilities 7,93,5S7 Development 

Expenditure .. 9,88,796 

Profit A Loss a/r. 2,99.279 


Total .. 58,33,020 Total .. 58,33,020 


Year emls 3Ui Dec. 


Analysis of Working 



1052 

1953 

105* 1 

1955 

1956 

1957 

! 

1958 


Es. 

1 Rs. 

i 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

30,00,000 

30,00,000 J 

30,00.000 

30,00,000 

30,00,000 

30,00,000 1 

30,00,000 

Net Profit 

—25.007 

—3,47,731 

—1,98,342 

•24,567 

—1,02,802 

•7,00,604 

.. 

11,81,293 

Amt. transferred to other 
Funtls 



i 


51.433 

Carried Forward .. 

—15,82,337 1 

—19,30,068 

—21,28,410 j 

—20,78,374 

—21,‘81,176 

1 

1 —14,80,572 

—2,99,279 


♦ Subject to depreciation. 


NATIONAL INDIA RUBBER WORKS LTD, 


FOITNDED in 1935 at SIALKOT and shifted to 
EATNI in 1947. Directors : L. Nagina Lai Jain 
{Managing Director), L. RoshanLal Jain {Techni¬ 
cal Director a fid Works Manager), L. Oharanjit Rai, 
L. Muni Lai Jain, L. Kriahan Gopal Jain, L. Kunj 
Lai Oswal, L. Kashmiri Lai and L. Nagina Lai. 
Directors’ Qualifications : Holding of 250 shares. 
Registered Office: Katni, M.F. Telegram : ''Rubber”. 
Telephone : Office : 60 ; Factory : 106. Auditors : 
S. N. Sachdev & Co. 

CAPITAL: Authorised: Rs. 3,00,000 in 5,000 
Ordinary shares of Rs. 50 each and 1,000 Preference 
shares of Rs. 50 each. Subscribed : Rs. 2,50,000 in 
5,00f> Ordinary shares of Rs. 50 each. Called and 
Paid-up : Rs. 2,41,379, Rs. 2,40,223-50 in 4,853 
Ordinary shares of Rs. 49-60 each. Less calls unpaid : 
Rs. 255-24. Add calls in advance ; Rs. 20*50. Add 
forfeited shares in 147 shares Rs. 1,390-73. 


Transfer, Details of : Common form. Registration 
Charge : Rs. 2. Voting Rights : One vote per share. 
Closure of Transfer Books ; 15 days prior to General 
Body Meeting. Accounts closed as on 31st March. 
Meeting in October. 

Objects and Activities : Rubber gooJs manu¬ 
facturers. 


Balance Sheet as on SUt March 1959 

Re. Re. 

Capital .. 2»41,379 Groos Block .. 2,62,421 

Reserve .. 60,000 Leas Depreciation. 1,08,870 

Liabilities .. 1,60,496 —. 

Profit ft Loss a/o. 97,827 Net Block .. 1,53,551 

Invest Assets .. 4,06,151 

Total ., 5,W,702 Total .. 5,59,702 


Analysis of Working Year ends 31st March 







1956 

1957 

1958 

1050 






Rs. 

Rs. 

Rs. 

Bs. 

Paid-up Capital 




. , 

1,81,316 

1.81.373 

1,81,459 

2.41.379 

Reserves 


.. 


,. 

60,000 

35,000 

60,000 

70,000 

Net Profit 


. , 


.. 

1,07,729 

03.372 

1.10.527 

69,828 

Depreciation. 

.. 



..! 

11,719 

19,741 

12,180 

15,694 

Transferred to: 









Reserve 

.. 

.. 


. 1 

i 10,000 

6,000 

5,000 

5,000 

Other Funds 


,, 

. • 


15,000 


5,000 

.5,000 

Dividend Rate % p.a. 


. , 

.. 

• • 

12 


15 

1?, 

Taxation 

• * 

- • 

■ * 

• • 


51,656 

57,800 

• • 













Mbcitflaneoits 
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THE NATIONAL MOULDING CO., LTD. 


FOUNDED in 1948 at CALCUTTA. Directors : 
G. Khcmani, 6. Tibarewala, S. Jiipuria. K. N. Jalan 
and R. K. L^ khotia. Directors’ Qualification: 
Holding the shares of 5,000. Managing Agents : 
Messrs. Kbemani Brothers. Mana^ng Agents 
Terms : 10% on Net profit. Registered Office : 
26, Upper Chitpur Road, Calculta-7. TelegTaiua: 
“ TherinoplasTelephones: 34-4525 & 31-4526. 
Auditors : Messrs. S. R. Batliboi & Co. 

CAPITAL : Authorised : Rs. 10,00,000. Issued, 
Subscribed. Called and Pidd-up : Rs. 3,00,000. 


Transfer. Details o! : Common form. Joint hold¬ 
ings acceptable with ** Either or Survivor clause 
Transfer Fee : Rs. 2 for the registration of each 
transfer. 

Closure of Transfer Books : Books are closed 15 
days prior to the General Meeting. Voting 
Rights : One vote for every share. Date of Accounts: 
30th June. Date of Meeting : Within 9 montlis from 
the date of closing of accounts. 

Objects and Activities : Plastic Moulders, Manu¬ 
facturing of different varieties of combs, toys, 
household wares and tooth brushes. 


NATIONAL RUBBER MANUFACTURERS LTD. 

{See Advertisement also) 


INCORPORATED on 18th December 1946 and 
converted into a Public Limited Company in 1957. 
Directors : Kedar Nath Mookerjee {Manafjing Direc¬ 
tor), Jal II. Mehta, D. N. Kapur, Karl Khe^hvala, 
Dr. Dasarathi Banerjee, Nirode Gopal Mookerjee, 
Milan Kumar Mookerjee and Dr. Bireswar Mookerjee. 
Directors* Qualifications : Holding of Ordinary shares 
of the value of Rs. 1,000. Registered Office : * Leslie 
House’, 19, Chowringhee, Calcutta-13. P. B. N>. 
8978. Telephone No.: 23-6815 (4 lines). Telegr m : 
“NatruTiKn”. Secretary: R. N. Sengupjta. 
Auditors : G. Basu & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 25,000 
6% free of tax Cumulative Preference shares of 
Rs. 1(X) each and 7,50,000 Ordinary shares of Rs. 10 
each. Subscribed : Rs. 60,00,0(X) in 10,000 6% 
tax-free Cumulative Preference shares Rs. 100 each 
and 5,03.000 Ordinary shares of Rs. 10 each fully 
paid up. 

The holders of Preference shares are entitled to be 
paid a dividend of 6% tax-free and to the right on 
winding up to be paid all arrears of preferential 
dividend whether earned, declared or not, down to 
tiie commonocment of winding up in priority to the 


Ordinary shares but shall not be entitled to any other 
rights in the profits of the company. 

The Industrial Finance Corporation cf Indii has 
granted a loan of Rs. 35,00,000 which shall be repaid 
within a period of 14 years with an interest at 7% 
per annum. 

Transfer. Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 31st 
December. Meeting in May/Jun?,. 

Voting Rights : On a show of hands every Ordinary 
shareholder present iii person or by pro Ay shall 
have one vote. On a poll the voting right in 
respect of the Ordinary and Preference shares will 
be as specified in section 87 of the Companies Act, 
1956. 

Objects and Activities : This is the largest Mechani* 
cal Rubber Goods manufacturiug unit in India with 
an annual output estimated at more than Rupce^i Two 


NATIONAL RUBBER MANUFACTURERS LiMITEP 

OUR SPECIALITIES 


Railway Rubber Fittings s • 

L R. Buffing Springs I. R, Vacuum Brake Hosea, 

I. R. Carriage Fittings I. R. Engine Feed Pipes 

Hoses: .... 

Including Pneumatle» Welding, Delivery. Suction. 
Boiler Washout, Oil & Petrol. Sand Blast. Acid 
Conducting. Braided end long length Moulded 
Holes of ell typei. ' 

HEAD OFFICE: LESUR 14 Q USER’S 

.. BOMgXyr pjfeip. 


BMAiita ShMM .nd Rods, Rubber Flooring, 
Automotivo Bolts, Transmission Bolting, 
Conveyor Bolting, Industrial V^Bolts, Furo 
Rubbor Hospital Bhaoting, Mackintosh 
Shooting, Insertion Shoots, Solid Shoots, 
Cycle Tyros end Tuhdb. Aircraft Rubber 
Farts. MisceHanoous—Spenga, Adhoslva, etc. 

IS. CHOWRIMfiiHeE. CALCUTTA-13 
MADRAS, KAnI'UR, KOTTAYAM. 
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Hatioiial Rubber Kanufaetorers lAfL^oontd.) 
crores. The factory now stands on an area of 51 
bighas of land and installed new and up-to-date 
machinery for the manufacture of its products. 
The company specialises in the production of the 
following Rubber Goods: 

1. Transmission and Conveyor Belting. 

2. Cycle Tyres aud Tubes. 

3. Vacuum Brake Hose. 

4. Automobile Parts. 

5. Rubber Sheeting. 

6. V-Belts and Fan-Belts. 

7. Rubber Hose. 

8. Rubber Springs and other Riiilway Rul»ber 

Fittings. 

9. Moulded Rubber Gb>oda, etc. 


The total number of persons employed at Calcutta 
and its branches at Bombay, Delhi, Kottayam, 
Kanpur and Madras is approximately 1,700. 

Development and Expansion : (1) Ti) increase the 
production of Cycle Tyres by two lakhs per month 
and Cycle Tubes by one lakh per month. (2) To 
expand production of V-Belts and Fan-Belts 
from 30,000 to 80,000 per month. (3) To set up 
another complete plant for Belting to increase the 
production of Transmission Belting by 2,62,000 ft. 
per month and to manufacture other items such as 
Conveyor Belting, Flooring, Sheetings, Ebonite, etc. 
(4) 25% expansion in all other lines of manufacture 
such as Vacuum Hoses, Buffer Springs and other 
Rubber Fittings for Railways. The total turnover 
after achievement of expansion will be Rs. 3 crores 
per year. 


The Company entered into a manufacturiug-cum- 
distribution arrangement with Messrs. Goodyear 
Tyre & Rubber Co. of India Private Ltd. As per 
the agreement the Company started manufacturing 
Transmission Belting, Conveyor Belting, V-Belts, 
Rubber Hoses with braided reinforcement, Rubber 
Dock Fenders, Oil Industry Hoses, Endless Cord 
Transmission Belt, etc., according to Goodyear 
specification. Necessary technical information and 
assistance are being rendered by Goodyear. 


Balance Sheet as i>n Slst Deoenxbcr 1059 

Kb. Rb. 

Capital .. 59,76.022 Orosii lllork .. 83,55,363 

General Reserve . 4,00,Oi)0 Depreciation 33,67,559 

Other Funds .. 5,15,876 - 

Loaai .. 74.23,993 Xot Block .. 49.87,804 

Sundry Liabilities 27,89.646 Liquid AssetB ..1,21,32.256 
Pro6t & Lobs a/c. 14,523 


Total .. 1.71,20.060 ToUi .. 1,71,20,060 


Analysis of Working Tear em/s 2Ul Dteevihtr 



1 

ltfo3 

19.54 ! 

1955 

1956 

1967 

1938 

1959 


K.. ! 

He. 1 

Rb. 

Kb. 

Kb. 

Kh. 

K». 

Paid-up Capital .. 

8,00,000 ; 

8,00,000 1 

8,00.000 

8,00,000 

34,00,000 

59.35,475 

59,76,022 

Reserve Fund 

1 

' 

., 

4,00,000 

4,00,000 

4,00,OtX) 

4,00,000 

Other Funds 

• • ! 

! 

., 

2,00,000 

2,00,000 

3,21,860 

6.15,876 

Net Profit 

.3,27,027 1 

2,44.011 i 

2,08.654 

2,89,866 

3,46,074 

*3,94,302 

5,67,046 

Depreciation 

1,87,183 1 

1,69,432 1 

1,79,591 

1,78,968 

2,19,667 

2,42,982 

2,66,882 

Ta.xation 

2,30,208 

1,78,062 

1,52,259 

2,11,526 

1.53,062 

t48,464 

1 

1,80,000 

Amount transferred to; 

1 

! 


1 


Other Funds .. .. i 

. . 

. . 1 

,. 

,. 

1 

3,21,860 

1,94,016 

Sales .. .. 1 

72,40,84.<5 ■ 

80,13,418 i 

1,01.58,734 

1,09,93,248 

1,32,17,358 1 

1 1,63,45,653 

2,00,03.274 

Dividend .. j 

l,00,000 1 

30,000 1 

1.20.000 

1,60,000 

2,90,000 ! 

2,99;424 

4.24,750 

Do. Rate % p.a. .. | 

! 

I2| 1 

i 

1 

. 15 

20 

10 1 

1 

■ 6 

8* 


* After deducting Ks. 13,464 short proviaion for provioua years taxes. 
I Iiioiudea Rs. 13,464 short provision for previous years taxes. 


NATIONAL TANNERY CO.. LTD 


REGISTERED in 1919 at CALCUTTA. Direc¬ 
tors : B. M. Sen, SanjoySon, Dr. P. N. Brahmachari, 
Dr. S. C. Sen, Annpam Sen and Mrs. Mira Sen. 
Directon’ QusUlieatiolUl : Holding of aharea worth 
Ra. 5,(X)C). Registered OlDee i Mercantile Bnildinga, 
Third Flour, Lall Baaar St., Gakatta. Telegram : 
** Chrometan P. B. No. 402. Telephones : Office : 
22-5823 (4 lines); Works; 24-3136 (2 lines). 

Auditors : Ray A Ra^. 


CAPITAL: Authorised : Rs. 10,00.000 in 95,000 
Ordinary sharea of Rs. 10 each and 5,000 5% 
Cumulative Preference shares of Rs. 10 each. Issued. 
Subsoined and Pald-np : Rs. 10 , 00,600 in 95,000 
Ordinary shares of Rs. 10 each and 5,000 5% 
tax-free Cumulative Preference shares of Rs. 10 each 
both fully paid up. . let« calls in arrears Rs. 1,080. 

Coital Htotoiy: The Subi^rihed Capital was 
ukoreased^Jf^ Pk. 7,10,0^ to 10,00,000. iu; 
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Mtaeellaneoiui. 


accordance with the resolution passed in the General 
Meeting of the Company, dated 3C)th April 1958. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per transfer. Accounts : Yearly 3l8t 
December. 

Objects and Activities : Owns a factory at Tangra 
in Calcutta to manufacture leather and leather 
goods of all kinds. 

Analysis 


Kattonal Tannery Co., Ltd.>-(con^c{.) 
Balance Sheet as on Slst December 1958 


Rs. Rs. 

Capital .. 9,98,020 Gross Block .. 0,50,<129 

Other Fimcls .. 20,560 Less Depreciation 6,65,995 

Loans .. 4,79,339 - 

Sundry Liabilities 8,09,341 Net Block 2,84.434 

Goodwill .. 21.000 

Liquid Assets .. 15,93,628 

Profit k Loss a/c. 4,09,107 


Total .. 23,08,169 Total .. 23,08,169 


Working Tear ends Slst Dec. 



Dec. 1953 

Juno 1954 

1 

Dec. 1954 | 

Dec. 1955 

Dec. 1956 

Dec. 1957 

Df c. 1958 


Rs. 

Rs. . 

Rs. i 

Rs. 

Rs. 

Rs. 

t:?. 

Paid-up ('apital .. 

7,08,920 

7,08,920 

7,08,920 ; 

7.08,920 

7.08,920 

7,08,920 

9.98,920 

(jeneral Keserve .. 

56,605 

66/.05 

56,605 

66,605 




Reserve for Income-tax 

7,678 

7,578 

7,578 1 

7.578 

7*578 

7,578 


Net Vrofit 

Amount transferred to: 

—87,735 

2,639 

17,723 

20.026 

21,795 

23,447 

57.654 

General Reserve 

Oilier Tunds .. 


.. 

! .. 1 

i 



1 

20.509 

Depreciat-ion 

Taxat ion .. .. j 

Dividend .. ..I 

i 1.0.57 

i 11,091 

i 

j 10,658 1 

i 

20,758 

1 19,005 

1 20,613 

19,956 

Do. Rate % p.a. ..j 

C’arrit‘d Forward .. 

—5,59,336 

i —5.66,697 

1 

! —.‘..3S.973 

5,l.s.947 

♦—1,43.047 

—4,24.600 

1—4,09,107 

Price of f Highest 

.. ’ 


i 



Sliarea \ Lowest 

! 

6N 1 

! 

1 24 N ' 


: “2iN 

1 2-40 N 

' o :^o N 

1 

Preference shares in arrears since January 1952, 


* After crediting Rs. 56,605 from (Jcnernl Reserve and paydiig Rs. 2,500 Preference dividend for the jTnr 1048. 
t Inrhides K.s. 25,350 adjustineiit of e.\j[K*n.seH in res|HJct of previous years, Rh. 5,000 dividend on preference sliurcs 
for 1950 -1051 an<I deducting Ks. 8,758 excesa provision of inc:ome>tax and sales tax for earlier years written back. 


NATIONAL TOBACCO CO. OF INDIA LTD. 


FOUNDED in 1931 and mack a Public Limited 
Co. in 1913 at CALCUTTA. Directors : B. N. Elias, 
K. P. Goenka, J. L. Esplen and Sukumnr 
Roy. Directors’ Qualifleations : Holding of one 
hundred Ordinary shares in the Company. Managing 
Agents : B. N. Elias & Co. I'rivate Ltd. Terms 
of Managing Agency : For a period of 20 years 
and shall receive by way of remuneration for their 
services 10% of profit in accordance with Sec. 318 
of the Companies Act. 1958. Registered OfiQce : 
‘ Norton Buildings,* 1 & 2, Old Court House Corner, 
Calcutta-l. Telephone No.: 22-4861 (9 lines). 
Telegrams : “ Belmont.** Auditors. ; .Ford, Rhodes, 
Parks & Co. 

. CAPITAL: Authorised : Rs. 1,45,00,000 in 
16,00,000 'Ordinary shares of Rs. 10 each, 26,000 5% 
Redeemable Tax-free Cumulative Preference shares 
of Rs. 100 each and 26,000 4^% Redeemable 
iPax-free Cumulative Preference shares of Rs. 100 
each. ' Subscribed : Rer. 1,24.95,000, Rs. 79,97,000 
in 7,99,700 Ordinary shares of Rs. 10 each, 
Rs, 26,00,000 in 26,000 6% Redeemable Tax-free 
Cumulative Preference s^res of Rs. lOO each 
and Rs. 19,98,000 in 19,980 4J% Second Tax-free 


Redeemable Cumulative Preferencp shares of 
Rs. 100 each. The First Redeemable Preference 
shares carry the right to a fixed Cumulative Tax- 
free dividend of 5% per annum and rank as regards 
repayment of capital and payment of arrears of 
dividend whether declared or not in priority to 
the Second Redeemable Preference shares and 
Ordinary shares without any further right to partici¬ 
pate in profits or surplus assets. The Second 
Redeemable Pxcfercnce shares carry the right to a fixed 
tax-free cumulative dividend of 4J% per annum 
and rank as regards repayment of capital and pay¬ 
ment of arrears of dividend whether declared or not 
next after the First Redeemable Preference shares 
and in priority to the 'Ordinary shares without any 
further right to participate in profits or surplus 
assets. The Company has the option to redeem both 
kinds of these Preference shares at any time ox 
times after a period of ten years from the date of 
their issue (1st December 1943 and 16th July 1946 
respectively) the whole or any part of these shar^ 
at par on three months* notice. 

Debeutures ; Rs. 12,00,000 in 4 per cent. Mort¬ 
age Debentures: I,9b0-Debcntures ofRs. 1,000 











each (secured by all the assets of the Company per 
contra^ except stores, stocks of tobacco and manufac¬ 
tured goods and all outstanding for goods sold). 
They were issued at par in July 1946, and are repaya¬ 
ble at par on 30th June 1966, with option to r^eem 
all or any of the debentures or any subsequent 
interest-dale on one month’s notice. The Deben¬ 
tures are transferable by delivery with interest 
coupons. Interest payable on 30th June and Jlst 
December. 

Capital History : In June 1946, the Authorised 
Capital was increased from Rs. 1,25,00,000 to 
Ra. l,45,(X),000by the creation of 20,000 new second 
Redeemable Preference shares of Rs. 100 each. The 
Issued and Subscribed Capital was also increased in 
1944, from Rs. 45,05.0(X) to Rs. 65,00,000 by the 
issue and receipt in cash in full by the allotment of 
1,99,500 Ordinary shares of Rs. 10 each and in June 
1946, it was increased from Rs. 65,00,000 to 
Rs. 1,25,00,000 by the issue of 20,000 4J% Tax- 
free second Redeemable Preference shares of 
Rs. loo each and 4,00,000 Ordinary shares of Rs. 10 
each at par, to the ordinary shareholders as on 17ib 
June 1946, in the proportion of one new second 
Redeemable Preference share for every twenty 
existing Ordinary shares held, and one new Ordinary 
share for every existing Ordinary share held. 


Glotnre of Itansfer Books : Transfer books close 15 
days prior to General Body Meeting. 

Transfer. Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 
not accepted. Registration Fee : Rs. 2 per deed. 
Fee for Split or New Certifleate : Rs. 2 per certificate. 
Date of Accounts : 31st December. Meeting in 
September. 

Objects and Activities : The Company has been 
formed in the year 1931 as a Private Company and 
converted into a Public Company in 1943 for the 
manufacture, sale and purchase of tobacco, cigarettes, 
etc. The factory is situated at Agarpara, about 
nine miles north of Calcutta. 


Balance Sheet m on 31st December 1058 

Rs. Rs. 

Capital .. 1,24,95,000 Gross Block .. 1,30.38,655 

General Reserve . 52,13.933 Less Depreciation 71,43,230 

Debentures .. 12,00,000 - 

Other Funds .. 28,37,371 Xei Block .. 58,95.425 

Prov. for taxation 48,56,819 Liquid .Asseta ..3.17,07,041 
Sundry Liabilities 1,00.40,303 
Profit A Loss a/c. 9,69,940 

Total .. 3,76.03,366 ToUl .. 3,76,03,366 


Analysis of Working Tear ends 3ht Dsc. 



j 1952 

1953 

1954 

1966 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1.24.95,000 

1,24,95,000 

1,24.96.000 

1,24,95,000 

12,00,000 

1,24,95,000 

1,24.95.000 

1,24,95.000 

Debentures 

12.00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserve Fund 

26,05.711 

26,05,711 

26,06,711 

26,06,711 

26,10,776 

50,00.0(0 

52,13.933 

Other Funds 

2,07,014 

2.07,014 

2,59,626 

9,09,626 

12,01,690 

18,89.261 

28,37.371 

Net Profit 

3,65,508 

4,89,906 

7,06,160 

12,50,822 

11,44,822 

15.05.5C8 

23,20,694 

Depreciation 

5,69,616 

6,30,640 

4,77,492 

5,09,671 

5,04,067 

5.05 853 

6.48,920 

Taxation 

2,75,000 

2,50,000 

5,00,000 

11,67,976 

13,12,556 

18,83,545 

27,82,676 

Amount transferred to: 
Geneial Reserve 

6,00,000 


1 


23.85.772 

2.00,000 

Other Reserves 


• • 

2i0J)00 

4,00,000 

3,67,064 


9,53,810 

Dividend 

,, 

. • 

3,99,580 

6,30,760 

5,59,790 

7,19,730 

8,79,670 

Do. Rate % p.a. 
Carried Forward .. 

• • 

.. 

6 

8 

7 

9 

11 

10,37.035 

10,62,030 

9,03,430 

8,99,682 

9,02,640 

♦ 8,87,736 

9,50.940 

Prices of/Highest 

18i 

21* 

•11 

134 

•a 

10-8I 

1437 

Shares \Lowest 


12* 

id 

8*50 

844 


* Includes Re. .24JX)jOOO provision for taxation no longer required. 


NAV BHARAT VANIJYA LTD. 

(FOBVKBtT Nxvr IndU Bdildino ft Laiid Imtoovbiiiiit Soctstt Ltd.) 


FOUNDED in 1945 at CALCUTTA. Board of 
Directon : Sir Padampat Singhaoia, Kt. (Bx-offieio), 
Chairman, Laksbmipat Singfa&nia, Hari Shankar 
Singbania, Bharat Hturi SiugWia and R. £, Gupta. 
Roistered (MBee: 7, Gonneu House Street, Calcutta. 
Telegrams: “ Niblieoc" Telephone: 23-6181 

(4 lines). Auditors : Lodha A Co. 

CAPITAL: Aufliorised: Bs. 7d/X),000 in 30/)00 
4^ per eent (tajr-free) Cmwolative ri«iei!snoe shwea 


of Bs. 100 eaoh and 4,50,000 Ordinary shares of 
Bs. 10 eaoh. bsoed, Subscribed and Paid-up: 
Bs. 25,00,000 in (i) 10/X)0 4| cent (tax f.ee) 
Cumulative Preference shares of 100 eaoh fully 
paid and (ii) 1,50,000 Ordinary shares of Bs. 10 
each fully paid. 

The Preference shares cany right to a fixed Cumu¬ 
lative Fieferential divid^ of q% j[>cr annum, 
of lucppe-tez and t^o ziglMr in a /rruding up to bf 
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paid all arrears of preferential dividend down to the 
commencement of the winding up and also to be 
repaid the amount of capital paid up thereon in 
priority to any payment in respect of the Ordinary 
shares but shall not be entitled to any other rights 
in the profits or assets of the Company. The Arti¬ 
cles of the Company provide that the Company shall 
not be at liberty to issue farther shares ranking pan 
pansu with or to any preference in regard to dividend 
or capital over the said preference shares. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Registration Fee : Bs. 2 per 
deed. Fee for Split or New Certificate : Be 1. 

Closure of Transfer Books : Not exceeding 45 
days in a year and 30 days at a time. Books close 
7 days prior to General Body Meeting. Date of 


Kiv Bharat Vanljya Ltd.->(eafa(f.) 
Accounts : Accounts are closed as on 31st May. 
Date of Meeting in February. 

Objects and ActMties : To deal inter alia in 
lands and estates and to art as SeLing Agents, 
Managing Agents anl Financial Stock and Share 

Brokers and Dealers. 

Balance Sheet as on 31st May 1959 

Rs. Rs. 

Capital .. 26.00,000 I^iids .. 88,043 

Liabiiitiet) .. 12,169 Prely. Expenses, 

etc. .. 60,550 

Other Assets 20.43,219 

Profit & Loss a/c. 3,20,257 

Total .. 25,12.169 ToUl 26,12.169 


Analysto of Working Year ends 31st May 



1953 

1054 

1955 

1960 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


24.98.700 

24,98,700 

24,98,700 

24,98,700 

25,00,000 

25,09.000 

Depreciation 


174 

139 

123 

107 

100 

04 

Taxation 

3,620 

,, 

,, 



, , 


Net Profit ,. 

—1,38,785 

17.378 

3,713 

j 2,34,814 

—2,77,845 

2,08,358 

—1,47,443 

Carried Forward .. ^ 

—3.59.234 

—3,41,856 

—3,38,143 

1 —1,03,328 

I 

—3.81.173 

j —1,72,914 

—3.20,347 


NEW DHOLERA SHIPPING AND TRADING CO., LTD. 


FOUNDED in 1938 at BOMBAY. Directors: 
Vikramsinh Shoorii Vallabhdas (Chainnan), Dilip- 
smh Shoorji Vallabhdass, Shurji Trikamdas Kothari, 
Basiklal H. Narechania and T. V. Erishnan. Direc¬ 
tors* Qualification : HoMing of shares to the 
nominal value of Bs. 5,000. Managing Agents: 
Vikramsinh Private Ltd. Registered Oflice : 293, 
Dr. Dadabhoy Naoroji Boad, Fort, Bombay. TeV- 
phone : 263443. AuWors : V. P. Bagadthey & Co. 

CAPITAL: Authorised : Bs. 5,00,000 in 5,000 
Equity shares of Bs. 100 each. Subscribed : 
Bs. 2,76,800 in 2,775 Equity shares of Rs. 100 each 
fully paid up. Lees calls in arrears : Rs. 700. 

Capital History : At an Extraordinary General 
Body Meeting he’d on 29th l>cember 1951, 2,000 
Ef^uity shares of Rs. 100 each were issued to the 
existing shareholder as bonus shares fully paid up 
without payment being received in cash in the 
proportion of lu : 1. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted. 
Registration Fee : Rs. 2 per deed. Fee for Split 
or New Cerflfleato ; Rs, 2, 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Accounts closed yearly 
Slat March. Meeting in November. Voting Rights : 
One vote per share. On a poll one vote per share 
father m person or by proxy, 


Objects and Activities : Clearing and forwarding 
A (rents. 


Balance Sheet ns on Sint Mnroh 1959 


C-apitnl 

Cnpital Heaorve. , 
Rcnenre Fund .. 
Other Funds 
Sundry Liabilities 
Prufit A Loss n/o. 

Rs. 

2,76.800 

89,663 

85,009 

13,.500 

3,75.230 

3,950 

Gross Block 

Less Doprecfdtion 

Rs. 

80,627 

38,193 

Net Block 
Investments 

Liquid Assets .. 

42.434 

5.48,973 

2,52,736 

Total 

8,44,143 

Total 

8,44,143 


Analysis of Working Year ends Slst Mar. 



1957 

1958 

1959 


Rs. 

Bs. 

Rs. 

Paid-up Capita] 

2.76,500 

2,76,800 

2,76,800 

Reserve Fund .. 

65,000 

65.00') 

85,000 

Other Funds ,, 

99,603 

1,01,163 

1,03,163 

Net profit 

56,126 

43,934 

68,966 

Depreoiation .. 

9,340 

9,036 

5,591 

Taxation 

Amount transferred to: 

63,000 

50,000 

75,000 

Reserve Fund 

,, 


20,000 

Other Funds 

•10,000 

•2,600 

•1,000 

Dividend .. ., ^ 

46,226 

41,500 

44,288 

Do. Kate % p.a. .. 

17 

15 

16 

Carried Forward .. 

888 

272 

3,950 


* Staff Gratuity Eworve^ 
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NEW ERA MANUFACTURING CO„ LTD. 


POUNDED in 19t6 at PALGHAT. Directors : 
V. K. B. V. Vaidyanatha Iyer, P. S. Lakshmi- 
narayana Iyer, V. K. Rajagopal (Ex-qffioio)^ 
V. K. Ramachandran, d.com. (t.m.c.), M. S. 
Palaniappa Mudaliar, b.a. and M. Ke.savankutty 
Nail*. Directors’ Qualifications : Holding in his 
own name shares to the nominal value of 
Rs. 5,000. Managing Agents : V. V. Erishnier 
& Sous. Managing Agents* Terms and Remuneration: 
For a period of 20 years 10% of net profits and in 
case of inadequacy of profits Rs. 4,800 per year as 
minimum remuneration. Registered Office : Vadak- 
kanthara, Palghat. Phone: 57. Telegram: “Ncmco”. 
Auditors : Sundaram & Srinivasan. 

CAPITAL: Authorised : Rs. 5,00,000 in 1,000 
6% Cumulative Preference shares of Rs. 100 each, 
4,(X)0 Ordinary shares of Rs. 100 each. Issued : 
Rs. 3,50,000, Rs. 1,00,000 in 1,000 6% Cumulative 
Preference shares of Rs. 100 each and Rs. 2,50.000 
in 2,500 Ordinary shares of Rs. 100 each. Subscribed 
and Paid-up: Rs. 2,68,600, Rs. 65,400 in 654 6% 
Cumulative Preference shares of Rs. 100 each and 
Rs. 2.12,400 in 2,124 Ordinary shares of Rs. 100 
each fully paid. Less calls in arrears : Rs. 9,200. 
Th3 Preference shares confer on the holders the right 
to a fixed cumulative dividend at the rate of 6% per 
annum and in the event of a winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not. 


Voting Rights : On a show of hands every member 
when present in person or by proxy shall have one 
vote for every share held by him. 

Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting : September. 

Transfer* Detidls of : Common form. Vernacular 
signatures to be transliterated. Joint holdings 
acceptable. Registration Charges : Rs. 2 per deed. 
Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for 15 
days prior to General Body Meeting. 

Objects and Activities : To manufacture all 
varieties of Brooms and Brushes: such as tooth, 
shaving, hair, shoe, nail, industrial and domestic, 
and wire brushes, etc. Also plastics products and 
wooden articles. 

Balanee Sheet as on Slst December idrtS 


Re. Re. 

Capital .. 2,68,600 Gross Block .. 4,44,303 

Loans .. 2,42,228 Le$M Depreciation 80,823 

Liabilttiee .. 4,386 - 

Net Block .. 3,63.480 

Liquid Assets .. 89,005 

Profit & Loss a/c. 62,530 


Total .. 6,15,211 Total .. 5,15211 

Ytnt ends 3Ut Dec, 


Analysis of Working 



1 

1952 

1953 

1954 

1965 

1956 

1957 

1958 



Ri. 

Rs. 

Rsi 

Rs. 

Rs. 

Rs. 

Kh. 

Paid-Up Capital .. 

.. 

2,68,600 

2,68,600 

2,68,600 

2,68,000 

2,68,600 

2,68,600 

2,68,600 

Nut Profit 

,, 

1,416 

3,454 


6,019 

14,067 

—31,307 

-17,442 

Depreciation 


1,277 

1,383 


1,670 

22.866 

21,178 

16,450 

Carried Forward .. 

• • 

573 

731 

■■ 

• 

—14,057 

—45,094 

—62,636 


Preference shares in arrears from Ist Jan. 1947. 

^ After writing off Rs. 6,011 goodwill account and Rs. 1,161 advertisement account the balance is nil. 


THE NEW INDIA FISHERIES LTD. 


FOUNDED in 1955 at BOMBAY. Directors: 
K. "R. P. Shroff {Chfiirman), H. H. Sir Syed Baza 
Ali Khan, o.c.i.e., K.o.e.i., H. K. Vissanji, P. B. 
Advani, M. Onishi, S. Kawabc (Special Director), 
S. B. Setna (Ex officio) and J. K. Munshi. Managiiig 
Agents : Fisheries (Agency) Private Ltd. Registered 
Office : ' Taiyo ’ House, Sassoon Dock, Colaba, 
Bombay-S. Telephone No.: 212085. Tehffram: 
“ Oc^nnfi-ih ”, Colaba, Bombay. Auditors : Ealyani- 
valla and Miatry, Gartered Accountants. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 38,250 
Ordinary shares of Rs. 100 each, 12,750 6% tax- 
Staa Cumulative Preference shares of Rs. 100 each, 
36,750 Deferred Ordinary shares of Rs. 100 each 


and 12,250 Deferred Preference shares of Rs. 100 
each. Issued, Suhsoribed and PiddHip : Rs. 15,00,000 
in 5,738 Ordinary shares of Rs. KX) each fully paid up, 
1,912 6% tax-free Cumulative Preference diiares of 
Rs. 100 each fully paid up, 5,513 Deferred Ordinary 
shares of Rs. 100 each allotted as fully paid up for 
conrideratios other, than cash, .1,837 Deferred Pre¬ 
ference shares of Rs. IdO each allotted as fully paid 
up for consideration other than cash pursuant 
to contract. 

.^e Preference shares confer on the holders the 
rigiht to a fixed Cnmulative dividend of 6% per 
annum tax-free-and in the event of winding up 
to preferential repayment of-capital and arteus of 
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dividend whether earned, declared or not and not to 
participate in any further profits or assets. 

Transfer^ Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 


The New India Fisheries Ltd.—(confc^.) 

Objeets and Activities: The company owns 4 
bull-trawlers to catch fish. Till March 1959, 
they made 158 voyages mostly off Dwarka and 
Okha to the North of Bombay landing over l(),fs95 
tons of fish. 


Registration Fee : 2 annas per share. Fee for 
Split: Nil 

Voting Rights : Every member present in person 
shall have one vote upon a show of han is. On a poll 
one vote per share either in person or by proxy. 

Closure of Transfer Books : 16 days before the 
General Body Meeting. Accounts yearly closed 
as at March 31. Meeting in July. 


Balance Sheet as on Slst March 1959 

Re. Ra. 

Capital .. 15,00,000 Grow Block .. 13,41.911 

Resorre for Less Depreciation 3,03,297 

Repnini .. 1,09,000 -r 

Sundry Liabilities 1,65,962 Net Block .. 10,38,614 

Profit & Low a/c. 813 Liquid Awets .. 7,37,101 


Total .. 17,75,775 Total .. 17,76,775 


Analysb of Working Ytar ends 31st March 



Xov. 1956 

March 1957 

March 1958 

March 1959 


Rs. 

Rs. 

Rs. 

Rb. 

Paid-up Capital 

1.6,00,000 

15,00.000 

15,00,000 

15,00,000 

Provision for Contingencies 

15,9.60 

1,520 

1.000 

9(X) 

Fixed Assets 

12,17,378 

11,90,081 

11 ,30,890 

io,3seii 

Net Profit. 

•1,24,931 

1.60,132 

2,26,124 

— 1,11,136 

Depreciation 

66,236 

30.907 

1,05,335 

1,04,479 

Amount transferred to: 



1 


Other Funds 

1 • • 


2,50.(K)0 


Dividenti Ordinary 

i 14.346 

i 17,214 

40,166 

34,428 

Do. Rate % p.a. Ordy. 3c Prof. 

; 6 

3 

7 

6 

Do. Dofd. Ordy. % p.a. .. 

i ® 

3 

7 


Do. Dofd. Pref. % p.a. .. 

1 6 

1 2 

6 


Carried Forward 

39.840 

1 1,41,976 

16,849 

1 t813 


♦ After writing oHF preliminary expenses and underwriting oommission Rs. 21,696 and before providing fi>r (^)ntingenrie8. 
t Ini-'ludo.^ Hrt, 91,000 I raiisforrad from Rt^^erve for repairs and Rs. 50,000 from O^moral Re.s(?rve. 


THE NEW INDIA INDUSTRIES LTD. 

{See Advertisement also) 


POUNDED in 1942 at BARODA, Directors: 

A. I). Shroff (Chairman), Jaykrishna Harivallabhdas, 

B. M. Ghia, D. M. Ghia, B. B. Joshi, Rasesh 
Naviiichandra Mafatliil and Mathew Sebastian 
D’Souza. Managing Agents : Distributors (Baroda) 
Private Ltd. Registered Office : Jetalpur Road, 
Baroda. P. B. No. 67. Telegram : “ Newindia ”. 
Telephone Nos.: 2502 & 2162. Auditors: N. M. 
Raiji & Co. 

CAPITAL: Authorised : Rs. 50,00,000 in 27,600 
Ordinary shares of Rs. 100 each and 22,400 
unclassified shares of Rs. 100 each. Subscribed : 
Rs. 27,60,000 in 27,600 Ordinary shares of 
Rs. 100 each fully paid up (of the above 3,760 
Ordinary shares of Rs. 100 each issued to the former 
Preference shareholders in cancellation of 7,500 
,H% Preference shares of Rs. 100 each and 9,500 
Ordinary shares of Rs. 100 each issued as fully paid up 
without payment being received in cash.) 

OaiAtal History : In July 1942 6,000 Ordinary 
,BhAses were issued at pax.. In April. 1946 tl^e 


Company Issued 2,500 Ortlinary shares at Rs. 200 
each (100 premium) to the existing shareholders in 
the ratio of one new sh ire for every 2 old Ordinary 
shares. At the same time 7,500 Preference shares 
were issued at par in t he ratio of 3 Preferences for 
every 2 Ordinary shares. Again in June 1949, 2,500 
Ordinary shares were issued at Rs. 150 each (Premium 
Rs. 50) in the ratio of one new Ordinary for every 3 
old Ordinary shares. In February 1952, 2,500 bonus 
shares of 100 each were capitalised from the 
Reserve Fund v^ere issued to the existing Ordinary 
shareholders in the ratio of one bonus Ordinary for 
every 4 Ordinary old shares. 

In Februrry 1954 the Issued, Subscribed and 
Paid-Up Capital was increased from Rs. 20,00,000 to 
Rs. 22,50,000 by capitalising a sum of Rs. 2,50,000 
from the Reserve Fund aud creating thereby 2,500 
Ordinary shares of Rs. 100 each and issued to the 
existing Ordinary shareholders in the proportion of 
one Ordinary share for every five Ordinary shares 
held* lu July 1956, the uistmg 7,600 44% 
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Tlie New laila lodiisMef.I4|.7r:;(eoNM.) 

Preference shares of Bs. 100 each wees oanosMed 
under the scheme of 'i^angement sanctioned 
the court and issued 3,750 Ordinary shares in 
extinguishment of Preference ^axes and 3,2% 
Ordinary shares of Bs. 100 each at a premium of 
Bs. 100 each. In July 1956 again 4,500 Bonus 
shares from share premium account were issued to 
the existing shareholders in the ratio of 1 new bonus 
share for every 5 Ordinary shares held 

In 1958, 600 Ordinary shares at a premium of 
Bs. 100 each were issued for consideration other 
tlitn cash to M/s. A^a Leverkushn West Germ ny 
in payment of machinery for camera manufacture. 

Transfer, Details of: Common form. Transfer 
Fee : Bs. 0*25 nP. per share with a maximum of 
Bs. 25 per deed. Fee for Mew Certificate : Be. 1. 
Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts closed 
yearly as 31st December. Meeting in April. 


ObJeetst^>d AotlvltlAi: Manufacturers Bgyptiau 
Combed Cotton Yam, sewing thread yam and staple 
fibre yarns all counts, ringle and folded. Cotton 
Healds, Wire Healds, Jute Cambs, Steel Beeds. 
All Metal Beeds, Jute Beeds, Dobby Harness and 
Heald Piecing Yam. Machinery 14,256 Bing Warp 
Spindles, 3,840 Wet Bing Doubling Spindles, 2,452 
Wet Cable Doubling Spindles, 59 Cotton Healds, 4 
Jute Healds, 2 Dobby Harness, 10 Bsed, 2 All Metal 
Biiod, 25 Wire Healds. Cambra manufacturing 
machines under erection. 

Bslanoe Sheet as on Slst December 1958 

Re. Ri. 

Capital .. 27,60,000 Grom Block .. 77,05,682 

Share Premium.. 7,3.>,000 Iam Depreciation. 40,20,030 

General Reserve. 11,00,000 ■ ■ 

Other Funds .. 19,3U.9C2 Net Block .. S6.t:5,543 

Liabilities .. 19,22,104 Goodwill 1,000 

Profit & Lorn a/c. 88,047 Uquid Assets .. 48,50,200 


Total .. 85,42,743 Total .. 85,42,743 


Analysis of Working Fear ends Slst Dtrembtr 



1952 

1953 

1954 

1955 

1056 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Tapitnl .. 

20,00.000 

20,00.000 

22.50.000 

18,75,000 

27,00,000 

27,00.000 

27,60,000 

lieserve Fund 

10,50,000 

10,50,000 

9,00,000 

10,00,000 

12,00,000 

9,00,000 

11.00,000 

Other Funds 

10,80,000 

10,80.000 

12,50,000 

11,50,000 

14,50,000 

16,25.000 

19,30,902 

Net Prcifit 

♦1,21,047 

3,45,722 

1,44,192 

5,00.085 

7,81,986 

4,88,043 

9,91,073 

Depreciation 

2,23,790 

3,37,454 

3,27,239 

3,08,500 I 

2,79,361 

3,40,488 

3,60,076 

Taxat ion 

, , 

1,30,000 

3,50,000 1 

6,50,000 

110,00,000 

7,00,000 

11,25,000 

Am'^unt transferred to; 







Reserve Funds 

• • 

1,00,000 



> 2,00,000 

30,750 

2,00,000 

Other Funds 


1,70,000 

1 


1,35,808 

1,7.5,000 

2,50,0C0 

Dividend (Only.) 

87,500 

t 

1,80,000 

2,40,000 

4,72,500 

4,06,000 

4,96,800 

Do. Rate % p.a. 

7 ! 


! 15 

16 

17* 

16 

18 

Carried Forward 

21.806 1 

1 

V3,778 

4,220 

2,55,305 

2,28,983 

1,06,270 

88,647 


* Subject to tucatton. t Bonus sharea issued. 


t Inelnding Be. 2,70,000 taxation contingencies. 


THE NILGIRI FERTILISER LTD. 

(St€ AdvertisemeTii aUo) 


FOUNDED in 1934 at COONOOB. IMrecfws: 
C. Nanjundiah {Prendent), A. Sadasivam Pillai, 
P. V. Jacob, P. C. Varkey, N. Ohunebiah, 
K. Kari Gowder, I. John and P. V. Cherian 
(Managing Director). Rcglstend Ofllee : Crown 
Prince Hall, Coonoor. Telegrams: “ Pasumark ”. 
Auditors : Messrs. M. S. Erislmaswamy and Jagan- 
nathan. 

CAPITAL : Authorised : Bs. 2,50,000 in 25,000 
Equity shares of Bs. 10 saoh. Bs. 2,50,000 in 25,000 
6% Tax-fi^ Cumulative Preference shares ai‘ Bs. 10 
each. Suhealhed : Bs. 1,35,360. Bs. 1,23-,580 In 
12,358 Equity shares of Bs. 10 each fiiUy paid>up. 


Es. 10,680—6% Tax-free Cumulative Preference 
shares of Bs. 10 each fully culled up. Adi : Share 
premium Bs. 1,100. 

Hie Preference shares confer on the holders to the 
right to a fixed Cumulative Preferential dividend at 
the rate of 6% per annum free of tax on the eapitUl 
for the time being paid thereon from the date of 
allotment and the right in the event of windiag*up in 
priority to the Otdmiy shares but shall not confer 
any further right to participate in profits or assets. 

Transfer, Details of: Common form. Reidifntttoii 
Fee : Bs.fiperdeed. ItM for fitter MMfOtfttttllta: 
Be.lpercertificateh OatOotAooooiilBaadlMvMuid; 
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The migiri FertlUser Ltd.— 

Accounts are made up yearly to Peeeml^er and 
presented in Aupfii.st/Soj>tember. 

Closure of Transfer Books ; Books are dosed a week 
prior to Gencjral Body Meeting.;. Voting Rights : On 
a show of hands eA'eiy ineml)er prest^nt in person shall 
have one vote an<l iit a poll every member present in 
person or by j»ro-\y shall have oik* A*ote for eadi share 
held }»y him. 

Objects and Activities : Manufacturing Ferf ilisers. 


Balance Sheet as on 31 st TVcember 195S 


Capital 

Hs. 

1,34,260 

Gross Block 

Hs. 

2.73,412 

Share premium a/e. 

1,100 

Less Depreciation. 

1,38,297 

GoneruJ Reaerve . 

20.766 

— 

1,36,116 

Other Funds 

6.5,430 

Net Block 

Sundry Liabilities^ 

2,5.5,327 

I.aquid Assets 

3,60,768 

Total .. 

4,85,883 

Total .. 

4,86,883 


Analysis of Working Ymr mdi 31st Dec, 



1 

1954 1 1055 

1 

1956 

1957 

1958 


[Rh. j Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,34,010 1,34,200 

1,34,260 

1,34,260 

1,34,260 

General Ke««'rve 

44,500 44,600 

30,382 

44,500 

29,766 

Other Funds 

63,089 64,443 

65,430 

65.430 

65,430 

Net Profit 

8,509 6,826 

11,293 

8,280 

—17,256 

Depreciation 

5,460 5,446 

4,978 

5.483 

5.240 

Taxation .. | 

i { 

3,500 

1 3,500 


Amount transferred to: 

! 


1 


General Reserve 

■ 


1 1 

, , 

Other Funds .. 

. 

i 

i.. • ; 


Dividend Ordy. . . 

1 ;; 

7.215 



Do. Rate % p.a, 

1 

5-37 


1 

Carried rV»rward .. 

*—8,350 I —8,355 

—5,118 

1 * 2,520 

\ 


♦ The Loss was transferred to (.General Hesorve. 


THE NOWROSJEE WADIA GINNING & PRESSING COMPANY. LIMITED. 


FOUNDED in 1922 at BOMBAY. Directors : 
Neville N. Wadia Director), (Chainmyt), 

X. K, Petigara and T. P. Barat. Directors* Qualifica¬ 
tion : Holding in hi^ own at least lo shares. Mana¬ 
ging Agents : ^Mes^rs. Nt>wrosjue Wadia and Sons 
(private) Ltd. Terms and Remuneration of Managing 
Agents : 10 years with effect from 1952 and on a 
(.Commission of on the uvt profits of the com])any 
subject to a minimum remuneration of Bs, 24,0(.iO per 
annum in the event of absence or inadequacy of 


protil.s in any yc'ar. Registration OfDce : Neville 
Houmj, Graliam Boad, Ballard Estate, Borabay-1. 
Telephone No. : 2bi011 (5 lines). Auditors : Messrs. 
A. F. Ferguson & Go. 

CAPITAL: Authorised and Subscribed: 

Ils. .3,()1,00() in 30,J(K) sl>arf*.s of Rs. 10 each. (Of 
the* above shares of H.CKK) shares allotted as fully paid 
up pursuant to a contrac*t witlioul jiayiiients licing 
received in cash.) 


Whether it he Coffee. Cardamom or Tea^ 

Old plants. Young plants, or Nursery: 

There is a Coui Brand Mixture or two, 

Cow Brand is the fertilizer for you ** : 

For your requirements in mixed fertilizers, consult Messrs. THE NILGIRI FERTILIZE LIMITED 
Coonoor and Osimbatore, manufacturers of quality fertilizers for the last quarter century 

... Write .h us for free lUerahirc and details: 

THE NILGIRI FERTILIZER LIMITED9 Crawa Prince Haiti CSoonoor P. O* 

AND 

THE NILGIRI lERTniZpt .UMITED, Saitolm ?•<>.» CoiniJ^I^U . 
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Transfer, Details of : Common form. Registration 
Fee: Bs. 2 per deed. Date of Accounts and 

Dividends : Accounts arc made up yearly to 30th 
Sej)tember and presented in February. 

Closure of Transfer Books : Books ani clostid 8 days 
prior to (icneral Bcaly Meeting. Voting Rights : On 
a show of hand one vote for every p(?rson present 
and upon a poll one vote per share held by every 
member present in person or l)y ])i oxy. 


The Nowrosjee Wadia Gtamiiig & Pieeshig Co., Ltd.—(oon^.) 
wool and other fabrics. This company is 100% 
subsidiary of The Bombay Dyeing & Manufacturing 
Co., Ltd. 

Balance Sheet as on 30th September 19.59 


H». JIm. 

Capital .. 3,01,000 Gross Block .. 10,71,039 

General Reserve . 1,98,008 DeprcH-iation. 5,97,398 

Other Funds .. 13,733 - 

Liabilities .. 68,297 Net Block . . 4,74,241 

IVoiit Sc Loss a/c. 19,24.7 Liquid Assets .. 1,26,042 


Objects and Activities: 

Tlie. bu.siiicsfs of ginning, 

6,00,283 

Total .. 

6,00,283 

pressing, packing, clt^aning and manufacturing cotton, 

— 



Analysis of Working 



Ytar ends 30th Sept, 


( 1055 1 

1956 

' 

1957 

1958 ! 

1950 


j Rs. ! 

Rm. 

Ub. 

i 

Its. 1 

Hs. 

Paid-up Capital 

..{ ! 

3,01,000 

3,01,000 

3.01,000 ! 

3.(»I,0(X» 

General Reserve 

..! 1,80,(X)0 j 

1,95,.569 

1,98,007 

1,98.008 1 

1,98,008 

Other Funds 

. . i 4,56,242 1 



13,7.33 ! 

13,733 

Profit 

♦25.544: 

♦-2,957 

: 13,582 

26,730 : 

55.744 

Depreciation 

.i 


50.479 

42,262 ! 

20,108 

Taxation 

Amount transferred to : 

i 

.i 



i 

j 

99 

Reserve Fund .. 

Other Funds 

1 

"I 
. ,1 



i 13,738 } 


i>iv'idend Ordinary 

. j 



' .. 1 

. . 

Do. Rate % p.a. 

Carried Forward .. 

!! 519 ! 

! 1 

-2,438 

; 1L144 

] ! 

1 t6.S80 j 

} 19,245 


* Before providing for Depredation. 

t After deducting Rs. 17,201 depreciation for flie year 1954, 
j After deducting Rs. 55,744 depreciation tor the year 1955. 


OCTAVIUS STEEL & CO., LTD. 


REGISTERED in 1922 as a private Company and 
converted into a Public Limited Company in January 
1948. Directors : Iswari Prasad Goenka {Chairman), 
William Henry Gardiner Baird, Keshav Prasad 
Goenka, Frederick Cecil Williams, Secretary : B. 
Ghosc, A.s.A.A. Registered Office : 14, Old Court 
House Street, Calcutta. Telegram : ** Lapizando," 
Calcutta. Telephone No. : 23-1146 (4 lines). 

Auditors : Lovelock &: Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 60,00,000, Rs. 50,00,000 in 50,000 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in 10,000 
6% Cumulative Preference shares of Rs. 100 each 
carrying preferential claim for refund of capital 

Capital History : On 30th April 1951, the 
Authorised Capital was increased from Rs. 50,00,000 
to Rs. 60,tX>,000 by the creation of 10,000 6% 
Convertible Cumulative Preference shares of Rs. 100 
each. The shares Were issued at par and were 
subscribed for in full. They rank for dividend from 
1st: June 1951. Conversion to Ordinary shares will 
be at the option of the holder. 

Transfer, Details of : Common form. Registration 
Jfpt : Rs. 2 per deed. Transfer Books aw closed 
16 days prior to Gteneral Body-Meeting. Aeeounts 


are made up yearly to 31st December. Voting Rights : 
One vote for every one share held. Meeting in 
August. 

Objects and Activities : The Company is a well- 
known Managing Agency House in Calcutta, and has 
under its management a large number of Tea 
Gardens, some up-country electric supply Companies 
including Patna, Cuttack, Salem-Erode, 
Tinnevelly-Tuticorin Electric Co., etc., and the New 
Manbhoom Coal Co. The Company also acts as 
Agents for a number of Sterling Tea Companies in 
India and Pakistan, for the North British & Mercan¬ 
tile Insurance Co., Ltd., Standard General Assurance 
Co., Ltd., and for Betts Hartley k Huett Ltd. (Tea 
Shippers to the U. S. A. and o^er countries.) 

Balance Sheet as on 31 st December 1958 

Rs. 

Capital ,. 60,00,000 Grona Block .. 9,66,957 

Reserve Fund 33,00,000 Less Depreciation 3,11,161 

Other Funds .. 30,23,095 - 

liabilities .. 49,02,033 Net Block .. 6,55,790 

Profit St IjOss a/e. 2,96,557 Liquid Assets .. 1,68,64,889 

Total ,. 1,75,20;686 Total .. 1.75,20,686 
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Oetavtui^tael & Co., UiLr^eofUd.) 

AnalysU of Working Fear tnda SJsl Dee. 



1952 

1963 

1954 

1955 

1956 

1057 

1958 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

60,00,000 

60.00,000 

60,00,000 

60,00,000 

60,00.000 

60,00,000 

60,00,000 

Reserve Fund 

12,75,000 

17,00,000 

19,00,000 

28,00,000 

28,00,000 

28,00,000 

33.00,000 

Other Funds 

13,36,461 

10,79,820 

17,49,630 

19.22,151 

24,70.830 

30,23.095 

30,23.095 

Depreciation 

33,752 

30,468 

31,924 

30,467 

37,468 

50.703 

57,336 

Net Profit 

4,04,126 

6,37,295 

10,76,273 

16.87,783 

10,37,506 

J 11.94,7:.0 

8,40,720 

Taxation 

Amount transferred to: 

3,40,000 

3,93,000 

6,73,000 

11,50,000 

12,16,751 

12.81,242 

8,77,083 

Reserve Fund .. 

. . 

1,25,000 

5,00,000 

6,00,000 

3.00.000 

5,00,000 


Other Funds .. 

738 

43,359 

4,69,810 

4,72,621 

2,54,088 

3,12,419 

Dividend Ordy. .. 

1,26,000 

6,00,000 

3,75,000 

6,00,000 

3,75,000 

4,75,000 

4,75,000 

Do. Rate % p.a. 

2* 

10 

7* 

10 

7* 

H 


Carried Forward .. 

*2,83.382 

1,60,473 

1 

t 99,624 

1,25,910 

1.38,592 

3,00,573 

2,96,557 


*After deducting Rs. 2,00.000 being Goodwill written off. 

t After crediting Rs. 3.50,810 being profit on sale of investments less amount written off. 

i After crediting Rs. 14,420 being the amount received from the liquidators of Dacca Electric Supply Co., Ltd. (in 
liquidation), Rs. 44,284 being refund of income-tax on appeal 1955-56 and Rs. 1,55,858 transferred from Income-tax Reserve. 


OGALE GLASS WORKS LTD. 

(See Advertisement also) 


FOUNDED in 1915 at OGALEVADI (District 
Satara). Directors : Jagannath Maharaj Pandit 
(Chairtnan), Dharmapral^sh, L. 8. Venkaji Ran, 
S. P. Venkatesh, P. N. Agate, N. V. Gogate, 
Chaturbhai Pitambardas Shah, V. Nimbkar, M. B. 
Lohia, K. M. Deshrnukh, V. V. Joshi (Special Direc- 
tor), Shankarao Prabhakar Ogale (Ex-officio) and 
Narhar Prabhakar Ogale (Ex-officio). Directors* 
QuaUfleations : Holding of shares of the face value 
of Rs. 5,000. Managing Agents : S. P. Ogale & Co., 
Ogalevadi. Terms of Mana^g Agents: 10% of the 
net profit subject to a minimum of Rs. 30,000. 
Registered Office and Business Office : Ogalevadi 
(District N. Satara). Telegrams : ‘‘ Glasworks 
Auditors : R. B. Bhagwat k Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,00,000 
Equity shares of Rs. 5 each. Issued : Rs. 20,00,000 
in 4,()0,0(X) Equity shares of Bs. 5 each, includ- 
mg 6,380 shares of Rs. 5 each. Subscribed: 
Rs. 14,88,215 in 2,97,643 Equity shares of Rs. 5 each 
fully called and paid including 6,380 shares of Rs. 5 
each issued as fully paid up otherwise than in cash. 
Calls in arrears: Rs. 900. 

Capital History : In November 1945, the Company 
issued the previously Authorised and unissued 
(capital of Rs. 2,00,000 in Ordinary shares of Rs. 25 
each at a premium of Rs. 10 per share to the existing 
shareholders in the proportion of one new share for 
every four shares held. 

On 23-9-1946, it was decided (1) to subdivide the 
40,000 shares of Rs. 25 each into 2,00,000 shares of 
Rs. 5 each and (2) to add a further capital of 
Rs. 15,00,000 divided’into 3,(10,000 shares of Rs. 6 
each to make the total authorised capital of 
Bm* 25,00, (XX) divided into 0,60,OCO shares of Bs, 5 


each. In October 1947, out of the additional capital 
of Rs. 15,00,000, the Company issued a capital of 
Rs. 10,00,000 divided into 2.00,OCX) Ordinary shares 
of Rs. 5 each at a premium of Bs. 2 per share in the 
proportion of one new share for every two shares. 

Ttensfer, Details of : Common form. Share can 
be registered in joint names. Vernacular signatures 
in Marathi accepted in usual course. Transfer Fee: 
One anna per diare with a maximum of Rs. 2-8-0 
per deed. Splitting or Renewal Fee : Re. 1 per 
certificate issued. 

Closure of Transfer Books : The Transfer Books are 
generally closed for about a period of 2 to 3 weeks 
before the date of the General Meeting which is held 
usually in June or July. Voting RIgbtS : One vote 
for a block of 20 shares held. Accounts are closed 
yearly on 31 st December and submitted in February 
or March. 

Objects and Aetfvltiet : The Company possesses 
well-equipped Factories at Ogalevadi, wherein glass 
materials of various descriptions including globes 
and chimneys, bottles, tiles, skylights, tumblers, 
dishes, enamel boards, hollow enamelware, electric 
shades, fismous Prabhakar ** hurricane lanterns, 
** Prabhakar ” safety etoves and Electric Motors 
are manufactured. 

Balaoee fibeet as on 81st Deoember 1800 

Rs. Rs. 

Capitol .. U.87^15 Oro.. Block .. eO.SI,0Sl 

Sbam Prom. »/e. 2,71,440 Xm* Dranciotion 28.46.440 

Other Pnndo 1,27.423 - 

Loom .. 22,68.890 Ket Block .. 27.88,106 

LtoblUtiM .. 16,62.719 Liquid AiMta .. 81,96.198 

Ptofit.kLoMo/o. 1,16,006 

fotol 9».il490 1W»1 .. 60.81498 

. 1.1. ■ A, c-■; .... P. ' 
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OGALE GLASS WORKS LTD. 

(Estabuiked 1919) 

CAPITAL 

Authorised ... Rs. 25,00,000 

Issued ... Rs. 20,00,000 

Paid-up ... Rs. 14,87,315 

DIRECTORS: 

Seth CHATURBHAI PITAMBARDAS SHAH, SangH 
Shrimant Shri JAGANNATH MAHARAJ PANDIT, Poona 
P. N. AGATE, Esq,., b.sc., a.m.i.e.e., Bombay 
Dharmaprakash L. S. VENKAJI RAO, Bangalore 
N. V. GOGATE, Esq., b.a., ll.b., Pleader, Karad 
Shri VISHNU RAMCHANDRA NIMBKAR, Bombay 
Shri S. P. VENKATESH, Bangalore 
Shri M. B. LOHIA, Kollxapur 

Shri R. M. DESHMUKH, Bar.-at-Law, M.P. (Special Director), Amraoti 
Shri V. V. JOSHI, Nominee of IFC (Special Director), Bombay 
SHANKAR PRABHAKAR OGALE, Esq. {Ex-officio), Ogalevadi 
NARHAR PRABHAKAR OGALE, Esq. {Ex-officl), Udyogmandal 

Managing Agents: 

S. P. OGALE & CO. 

Ogalevadi 

Registered Office & H^orit at: 

P. O. OGALEVADI 

Dist. North Satara 
Showrooms at: 

W. R. TALWALKAR BROS. PVT. LTD. 

Lentin Chambers, Dalal St., Fort, Bombay 
Mamfictwrefs of: 

GLASS CHIMNEYS & HIGH GLASS TUMBLERS, QjUAUTY BOTTLES 
GLASS BRICKS, TILES ft SKY LIGHTS, PRABHAKAR SAFETY STOVES 
PRABHAKAR LANTERNS, ENAMELLED SIGNBOARDS, HOLLOW-WARE 

AND ELECTRIC SHADES 

For Indoor and Outdoor and Factory use 

ELECTRIC INDUCTION MOTORS 

Rly. StN. karad. Southern Railway 

Tbleokams; “GLASWORKS”, Otidevadi 
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Ogale Glass Works Ltd.— {eonld.) 

Analysis of Working Tear ends 31st Dec, 


. 

1953 

1054 j 

1055 

1955 

1957 

1958 

1959 


Rs. 

Rs. i 

Ks. 

Ks. 

Ks. 

Rs. 

Kb. 

Paid-Up Capital .. 

14,87,165 

14,87,165 j 

14,87,165 

14,87,316 

14,87,316 

14,87,315 

14,87,316 

Reserve .Fund .. ; 

3,60,000 

3,71,265 I 

90,826 

99,825 

. 

., 

Other Funds 

41,673 

2,85,697 

88,508 

82,466 

3,583 

3,103 

1,27,423 

Not Profit 

5,088 

82,0S2 ! 

6,979 

4,428 

36,569 

56,690 

3,61,681 

Deprociatiou 

Amount transferred to: 


1 

i 


3,05,050 

3,03,074 

2,68,045 

2,65,884 

Other Puruls .. 

1 

1 

1 


■ ■ i 

• • ! 

i 

j l,3ri,0(X) 

Dividend 


' 



i 

.59,493 

1,18.986 

Do. Rate % p.a. .. ■ 

1 

1 

‘ • 1 

.. 

i 


4 

t8 

Carriotl Forw'ard .. .. • 

--2,'94,sn : 

—2,12,729 : 

—2,05,750 , 

—2,01,.322 ! 

•8,113 1 

.5,310 1 

1,16,006 

Prices of rilighoftt . . • 

H 

2i ’ 

2-5 1 

2* i 

31X 1 

i 

3iN j 

Shares ^ I lowest 

3 

2i 

2-1 1 

■*! 



* Iiifludes Krt. 99,8:J.> from General Uosorve, lis. 72,362 from J->iviclend Equalisation Fund nnd Hu. 10,101 from 
Contingencies Reserve. 

t Subject to deduction of income-tax. 


ORIENT ENGINEERING & COMMERCIAL COMPANY LIMITED. 


. FOUNDED in 1938 at C’ALCUTTA. Directors : 
Lala Karainrliand Tlia}>ar, B. M. Thapar and 
J. K. iSrivastava- Director’s Qualification : Hold¬ 
ing of wbares of the noiniual value of lls. 1,000. 
Managing Agents : Messrs. Karamchaud Thapar 
and Bros. Private Ltd. Terms of Managing 
Agency: Shall expire on 15 8-1960 unless re- 
R]»]»ointed before that date. A com mission of 
of the net j>rufit8 with a minimum of Ks. 10,(X)0 in 
case of no profit or inadetjuacy of profits. 
Registered Office : Thaper House/' 25, Brabourne 
Eoad, Calcutta-l. Telegram : “ Spiritual Tele¬ 
phone No.s. : 22-1131-38. Auditors : Messrs. R. B. 
Bose & Go., Calcutta. 

: CAPITAL: Authorised : Ks. 10,00,0(X) in lO/HX) 
Ordinary shares of Ks, 100 each. Subscribed : 
fes. 2,50,(KX) in 2,500 Ordinary shares of Ks. KK) 
^h fully called up. 

Transfer, Details of: Common form. Shares can be 
registered in joint names. Registration Fee : Ks. 2 
per deed. Subdivision or New Certificate : Ke. 1. 


Closure of Transfer Books : Books are usually 
closed 10 days prior to the General Body .Meeting. 
Date of Accounts : 3()tb September. Meeting in 
June. Voting Rights: Due vote for every share 
held. 

Objects and Activities : To buy, sell, import, export, 
manufacture, etc., and deal in mendmudise commo¬ 
dities, etc., and to carry rn all kinds of agency 
business. 


Balance Sheet as on 30tb September 19o0 

Ks. Ks. 

Capital .. 2,50,000 Gross Block .. 12,080 

(joneral Reserve 23,777 Lees Depreciation 4,497 

Taxation Reserve 34,775 „ 

Liabilities .. 13,74,498 Ket Block 7,583 

Profit A Loss a/c. 7,884 Liquid Assets 16,83,351 

ToUl .. 10,90,034 Total .. 16,90,934 


Analysis of Working Year ends 30th September 


% 

Paid-up Capital . ' 

1956 

Ks. 

2,50,000 

1967 

Rs. 

2,50,000 

1958 

Ks. 

2,60,000 

1959 

Ks. 

2,50,000 

General Reserve .. -.. .. 1 

23,777 

23,777 

28,777 

23,777 

Other Funds .. .. .. .. .,! 


,, 

,, 

Not Profit ’ .. .. .. .. ; 

72.764 

63,223 

42,974 

—20,818 

Depreciation .. .. .. .. .. ! 

365 

395 

689 

6U 

Taxation .. .. .. .. .. . • : 


65,000 

50,000 

. - 

liividend Ordinary * • «. .. .. ., . .. ' 

., 

37,600 

30,000 


Do. Rate % p.a. 


15 

12 


Carried Forward .. ., ^ ,, .. 

. 

16,723 

28,697 

7,884 


F. & C. OSLER (INDIA) LTD. 

} The Calcutta High Court issued an order by consent that F. & C. Osier (India) Ltd. be wound up by the 
Court on 1!8th" November 1951^. Liquidator: Court Liquidator, P-2, BfiSBiofl-Rdw Shftehsioa, Cafoiltfa.'' 




















8S3 Mlseellaneoas 

OSLER ELECTRIC LAMP MANUFACTURING COMPANY LTD. 

The High Court of Calcutta issued an order on 2nd December 1958 that Osier Electric Lamp 
Manufacturing Co., Ltd., be wound up by Court. Liquidator: Court Liquidator, P-2, Mission Row 
Extension, Calcutta. 


PALLATHRA BRICKS AND TILES LIMITED 


FOUNDED in 1958 at KOTTAYAM. Directors : 
M. Abdussalam, i.a.s., K. P. Viswanathan Nair, i.a.s. 
T. Kuruvilla Thomas and P. P. Cherian (Technical 
Ex-officio Diredor), General Manager : E. R. 
Warrior, a.mj.k. Registered Office : College Road, 
Kottayam, Kerala State. Telegram : “ Pallathra 
Telephcno No.: 2129. Auditor : 0. Thomas, 

A.C.A., Chartered Accountant, Kottayam. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
8,00,000 IGqiiity shares of Rs. 10 each, 2,00,000 6J% 
tax-free Cumulative Preference shares of Rs. 10 each. 
Subscribed : Ks. 11,00,000 in 80,000 Equity shares 
of Rs. 10 each, 30,000 6J% tax-free Cumulative 
Preference shares of Rs. 10 each. 

Out of the above shares the Kerala State Govern¬ 
ment have subscribed for: 70,051 Equity shares 
of Rs. 10 each and 29,393 6J% tax-free Cumulative 
Preference shares of Rs, 10 each and the balance 
subscribed by the public. 

Voting Rights : In the case of Equity shares, 
every member present in person shall have one vote 


on a show of hands and on a poll every member 
present in person or by proxy shall have one vote 
for every share held by him. Pi ifejence shar 
holders will also have similar voting rights but 
exercisable only on r esolutions jdaced l)efor»^ the 
company which directly affocts tlieir rights attached 
to their pr4‘.ference shares or in case their dividends 
are in arrears for two years, subject to the provision 
of 86cti(»n 87 of the Comp.mies Act, 1956. 

Transfer* Details of : Common form. Joint 
holdings accepted. Registration Fee : Rs. 2 jier 
deed. 

Objects and Activities : The main object of the 
company is to stiirt factories for the manufacture of 
bricks and tiles out of wliite silica sands, laterite 
chips, lime shells and river sands ami other suitable 
materials. The Company is putting up its first 
factory at ShertiiUay in Alleppey District, Kerala 
State. The factory will have a cjpacity of 40,000 
bricks peJP day. The factory is expected to go into 
full productirm by about l-I0-19t)0. 


THE PAPER PRODUCTS LTD. 


FOUNDED ill 1935 at LAHORE as a registered 
partnership concern and converted into a Limite<i 
Company iii 1952. Directors : Sardari Lai (Chair- 
Roshan Lai, Baij Nath Talwar, l*rem Nath 
Khanna, Rajeshwar Pershad, Maharajkumar 
Earamjit Singh and Dr. V. A. Kothari. Directors* 
QualiOcations : Holding 25 Ordinary shares 

of Rs. 100 each. Secretary : Nand Lai. Registered 
Office : 13/14, Ajmeri Gate Extension, New Delhi. 
Telegram: Printjiak New Delhi. Telephone 

No. : 27324. Auditpis : Messrs. Mehra Khanna 

*Cc. 

. CAPITAL: Authorised : Rs. 50,00,000 in 50,000 
Qrdinary'shares of Ks. lUO each. Subscribed EUdiMid- 
iy> : Be. 0,38,500 in 9,385 Ordinary shares of Rs. lOO 
each fully, paid up. 

Capital History : The Company issued, new Capital 
of Rs. 0,61,500 in 6,615 Ordinary shares of Rs, 100 
each iu 1960. 


Transfer, Details of : (’oimnon form. Joint hold¬ 
ings arrt'pUblc with “Either <:r Survivor” clause. 
Registration Fee : Rs. 2 per deed.; Subdivision or 
New Certificate : Re. I ])eT share certificate. Date of 
Accounts : 31 st July. Meeting in January/March. 
Voting Rights : One vote for each share. 

Objects and Activities To carry on the business of 
manufacturers of and dealers in products made of 
paper and board of all kinds, aud articles made from 
paper, board or pulp, and materials used in the 
nmnufacture or treatmeut of paper, including, 
cardboard, uiiU-board, paper and cardboard boxes, 
wall and ceiling j^apers, containers, drinking cups, 
etc,, and many other objects. 

The rompaiiy is eiigaiged in the manufacture of 
packaging nmtcrial, such’ as paper bags, industrial 
and mispelkneous wrappets,'/ W/paper, drinking 

ftraws^ ianpy; pap»,; j^per containeeir 
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The Paper ProdaeU thl.-^eoiii4.) 

cellophaue and waxed paper, etc. They are pioneers 
in this trade. They are negotiating a Technical 
Know-how Agieenient wuth an American firm who 
are reputed and are very well known, having their 
associates all over the w'orld. 

The Directors are giving their active consideration 
to establishing a paper mill for self-consumption 
of paper in their factory as soon as the circumstances 
permit. 

Analysis 


Balanee Sheet as on 31st July 1959 

Rs. Rs. 

Capital 9»38,500 Gross Block .. 21,49,507 

General Reserve 6,75,000 Imb T^preciatioii 5,22,422 

Other Funds .. 51,745 -.. . . 

Taxation Reserve 8,09,855 Net Block 16,27,175 

»Sundr 3 ' Liabilities 26,22,612 Liquid Assets .. 34,79,719 

Profit A Lo.ms a/c. 6,lvS2 


Total .. 51,06,894 Total .. 51,06,894 


Working Year ends 3Jet July 



1953 

1064 

1055 

1060 

1957 

1 1068 

1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve 

8.96,450 

9.04,725 

9.05.025 

0,31,006 

0,37,677 

0,38,6C0 

0,38,600 

* • 


.. 


2,00,000 

3.25,C00 

6.75,000 

Other Funds 

.. 


. . 

25.000 

1,50,000 

1,75,894 

64,746 

Net Profit 

34,211 

49,756 

76.818 

1,44,384 

3,68,008 

2,86,126 

6,00,977 

Depreciation 

30,636 

44,177 

76,161 i 

86,765 

86.2C9 

98,077 

1,02.963 

Taxation 

,, 

1 

.. ; 


1,60,000 

3.00,000 

6.00,000 

Amount transferred to : 





1 



General Reserve 

,. 

.. > 

j 

20,000 i 

1 1,80.000 

1,26,000 

3.50,roo 

Other Funds 

1 

• ' i 

! 

2,000 j 

10,617 1 

.. 

26,804 

28,861 

Dividend Only. ..; 

24.800 i 

44,865 1 

63.352 : 

92,064 : 

1.12,099 i 

1,40,653 

1 2,44,010 

Do. Rafe%p.a. 

3 1 

5 i 

^ i 

10 

12 

15 

1 * 36 

Carried Forward . ,j 

—3,576 

3,407 j 

4,873 

1,687 

33,486 

28,066 

6,182 


♦ Subject to Tax, 


PARRY & CO., LTD. 

{8u Adveriuement also) 


FOUNDED in 1788 at MADRAS as a Private 
Limited Company. Converted into a Public 
Company in 1947, Direetors : 6. N. Noel-Tod, 

O.B.E., M.A. (Cantab.) (CAalrma?i). P. Hadfield (Vice- 
Chairman), D. S. Gorer, o.b.e., a.c.a. (Managing 
Director), M. J. Edwards (Managing Director), 
S. Erishnamurti, m.sc., John E. John, b.sc., K. P. 
Ramsami, Ph.u., Spencer Gore and N. G. Bowen. 
Etreetors’ Qualifications: Holding of Ordinary shares 
to nominal value of Rs. 1,000. London Agents: 
Parry, Murray A Co., Ltd., 13, St. James’s Square, 
London, S.W. 1. Registered Office : Dare House, 
Post Box No. 12, Madras. Telegrams: ** Ubiqui¬ 
tous Telephone Nos : General: 2980 (10 lines), 
Diractrrs; 21203 to 21205. Factories and Branches: 
Bangalore, Bombay, Calcutta, Cochin, Coimbatore, 
Coonoor, Cuddalore, Kanpur, Hubli, Indore, Kaki- 
nada^ Kidderpore, Kozhikode, Eumbakonam, 
Madurai, Mangalore, New Delhi, Ootacamund, Patna, 
Pondicherry, Rajahmundry, Salem, Secunderabad, 
Trichy, Trivandrum, Tuticorin, Visakhapatnam, 
Vizianagaram, Vijayawada. Auditors : Lovelock k 
Lewes, Madras. 

CAPITAL: Authorised: Rs. 80,00,000, 
Rs. 30,00,000 in 3,00,000 5% Cumulative tax-free 
Preference shares of Rs. 10 each and Rs. 60,00,000 
in 25,00,000 Ordinary shares of Bs. 2 each, ilsuedi 
SubBcrlMU CMM and Ptfd-qi: Be. 70,0(^000» 


Rs. 30,00,000 in 3,00,000 5% Cumulative Preference 
shares of Rs. 10 each fully paid and Rs. 40,00,000 
in 20,00,000 Ordinary shares of Rs. 2 each fully paid 
up. The Preference shares confer on the holders the 
right to a fixed Cumulative tax-free dividend at the 
rate of 5%p.a. on the capital for the time being paid up 
and the right in a winding up to payment of capital 
and the arrears of dividend whether declared or not 
up to the commencement of the winding up in 
priority to the Ordingty shares but do not confer 
any further right to participate in profits or assets. 

Payment of the dividends on the Pteference shares 
and of repeyment of the capital paid up thereon 
on a winding up is guaranteed by the holding com¬ 
pany ; The East India Distilleries k Sugar Factories 
Ltd. 

Capital History: Originally, the Authorised Capital 
was Rs. 37,50,000 divided into 60 Ordinary shares of 
Re. 1 each and 37,49,940 Preference shares of Ro. 1 
each. The Issued and Subscribed Capi^l was 
Rs. 36,58,120 divided into 4;53,888 P^fereiu^B diafes 
of Be. 1 each issued for consideration other than 
cash and 32,04,172 Preference shares of Be. 1 each 
for cash and 60 Ordinary shares of Be. 1 each fully 
paid issued for consideration other than bash. On 
5th February 1M7, the share eapital was rtooneti-' 
tated as foliows: 
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THE EAST INDIA DISTILLERIES & SUGAR FACTORIES LTD 

AND 

PARRY & COMPANY LIMITED 


THE 

E. I. D-PARRY 
GROUP 
OF 

COMPANIES 



E$td. 1788 


Sugar 

Carbonic Acid Gas 
Industrial Alcohol 
Heavy Chemicals 

Fertilisers 

• 

Fungicides & 

Insecticides 

• 

Engineering 

Confectionery 

# 

Liquors 

Pharmaceuticals 
Ceramics 
Fine Chemicals 
Essences 

Food Colours 

• 

Packaged Consumer 

Goods 

• 

Shipping & Transport 


E.I.D-PARRY GROUP 

Dftro House, Madras 

PM m 


K')7 
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Fwry & Co., Ltd.— (c4ynJtd.) 

(a) 91,880 existing unissued Preference shares of 
Re, 1 each were cancelled, (i) The Authorised 
Capital Was increased to Rs. 50,00,000 by the creation 
of additional 13,41,880 Ordinary shares of Re. 1 each 
ranking for dividend and in all respects pari 
passu with the existing Ordinary shares, (c) From 
the General Reserve of Rs. 14,51,706 as at Slst 
December 1946, Rs. 13,41,880 was capitalised and 
issued as special capital bonus of 13,41,880 Ordinary 
shares of Re. 1 each credited as fully paid to the 
existing shareholders, (d) 6,58,060 issued Preference 
shares were converted into Ordinary shares of Re. 1 
each ranking to dividend and in all other respects 
pari p issu with existing Ordinary shares, (e) The 
reconstituted Preference share capital of 30,00,000 
shares of Re. 1 each and Ordinary share capital of 
20,00,000 shares of Re. 1 each, was consolidated into 
3,00,000 Preference shares of Rs. 10 each and 2,00,000 
Ordinary shares of Rs. 10 each. 

In February 1947, 2,25,000 Preference shares were 
issued to the public at a premium of Rs, 5 and 
49,500 Ordinary shares at a premium of Rs. 35 
per share. 

On 14th November 1951, the Authorised Capital 
was increased from Rs. 50,00,0:;X) to Rs. 80,00,000 
by the creation of 15,00,0(X) Ordinary shares of Rs. 2 
each. Issued and Subscribed Capital was increased 
from Rs. 50,00,OCX) to Rs. 70,00,000 by an addi¬ 
tional issue of 10,00,000 Ordinary shares of 
Rs. 2 each. 

The existing 2,00,O00 Ordinary shares of Rs. 10 
each were subdivided into shares of Rs. 2 each. 
Further a sum of Rs. 20,00,000 being a part of the 
undivided profits standing to the credit of the Qeneral 
Reserve was capitalised and 10,00,000 Ordinary 
shares of Rs. 2 each were distributed as bonus shares 
in the proportion of one new share for each 
share held. 

In February 1966, the Company’s Ordinary shares 
were taken over by the East India Distilleries and 
Sugar Factories Ltd., by the issue of one ‘ B ’ share 
for every five Ordinary share.s of Parry k Co., Ltd. 
or alternatively Rs, 5-8 in cash for each Ordinary 
share (save that in case of individual holdings in 
excess of 1,00,000 shares the cash price was Rs. 4-8 
per share). 

Transfer, Detidls of : Common form. Joint hold¬ 
ings acceptable, Either or Survivor ” clause accepted. 
Vernacular signature attested by an Honorary 
Magistrate accepted for transfer purposes. Signatures 
of all registered holders necessary. Bflgistni&ill 
Rs. 2. Fto tor Split or How Oertifloato : Be. 1. 

Closure of Transfer Books : Books close not 
exceeding a total of 45 or 30 days at a time. Books 
close annually for 15 days before the General Body 
Meeting. 

Transmission Particulars : Any committee or 
guardian of a lunatic or infant member or any person 


becoming entitled to transfer shares in consequence 
of the death or bankruptcy or insolvency of any 
member upon producing such evidence that he 
sustains the character in respect of which he proposes 
to act under this article, or of his title as the 
Board think sudicient, may, with the consent of 
the Board (which they shall not be l)oiind to give) 
be registered as a member in respect of such shares, 
or may, subject to the regulations as to transfer 
herein before contained, transfer such shares. 

Voting Rights : Preference shares have no voting 
rights unless dividend is in arrears for more than 
twelve months. Ordinary shareholders have rights 
of one vote and on a poll one vote per share held. 
Date of Accounts ; 30th September. The change 
from 31st December to 3"»th September being 
introduced with effect from SeptemW 1956. Date 
of Meeting and Dividends : Dividends on preference 
capital payable every year on 30th June and 31st 
December. Ordinary dividend payable every year in 
April tax-free. 

Objects and Activities : General Merchants, 
Importers and Managing Agents. The Company 
has financial or managerial associations with the 
following Companies; Holding Company : The East 
India Distilleries and Sugar Factories Limited 
(Incorporated in England); Fellow Subsidiary 
Compaoies : Parry, Murray and Company, Limited 
and Andhra Fertilisers Private Limited ; Subsldl^ 
Company : The Mofussil Warehouse and Trading 
Company (Private) Limited; Managed Companies : 
Managing Agents : The Deccan Sugar and Abkhari 
Company, Limited, Parrys Confectionery Limited 
and The Travancore Sugars and Chemicals Limited ; 
Secretaries and Treasurers : Cauvery Sugars and 
Chemicals Limited; Associated Companies : Hawker 
Siddeley Brush Internatior.al Limited, Loughborough, 
London, Pamba River Stanch Company (Private) 
Ltd. and W. J. Bush Products (Private) Ltd. 

The Company has Engineering Works at 
Eidderpore, Calcutta. 

The Company also represents leading shipping, 
transport and insurance companies and are selling 
agents pa well-known firms dealing in engineering, 
chemical^ pharmaceutical, fertiliser and general 
products. 


Bslsnee Sheet ai on 30th September 1969 

Re. He. 

Capital .. 70JX),0(X) OroMi Block .. 53,77,917 

Capital Reeerre . 20,56,190 Lee# DepMlatlon 29,73,679 

Ql. Keseire .. 47,60,000 - - - 

Bebenturee .. 2,67,081 Net Block .. 24,05,238 

Tax Reaeri^e •. 15,86,050 Inveetmente .. 24,76,869 

Liabilities .. 2,66,72.624 Liquid Assets .. 3,67,69,393 

Profit A Loss a/o. 2,29,706 

Total ..4,16,61,600 Total ..4,16,51,600 
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Pftiry ic Co., Ltd.~~(confd.) 

Analyili of Working Tear end$ 30ih Sep, 



1953 

1964 

1966 

1956 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

General Reserve .. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

43,00,000 

70,00,000 

27,00,000 

30,00,000 

32,60,000 

36,00,000 

40,00,000 

47.50,000 

Other Reserves 

.. 

20*000 

9,000 

18,73,130 

18.73,130 

18,79,1.30 

20,.56,130 

Net Profit 

10,28,857 

11,29,282 

11,12,361 

10,32,924 

6,61,756 

4,81,119 

7,82,408 

Taxation 

6,04,390 

8,00,000 

9,67,647 

11,37,678 

16,60,847 

*10,20,638 

8.67,674 

Depreciation 

3,15,101 

2,89,796 

3,20,392 

2.45.463 

3,10,271 

2,87,580 

3.75,517 

Tr. to Gieneral Reserve 

3,00,000 

3,00,000 

3,42,107 

3,50,000 

4,00,000 

3,00,000 

4,60,000 

Dividend 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Do. Rate % p.a. 
Carried Forward .. 

15 

16 

15 

15 




i 1,31,468 

69,282 

2.22,004 

1,02,428 

1,94,184 

2,19,303 1 

2,29,706 

r Highest i 

6-3/16 

SJ 

5| 

1 


Prices of C Orcly.\ Lowest 

4 


4-7/16 





Shares \Prcf. /Highest 

101 

lOJ 

n 

91 

9-37 

8*32 

' 9-30 

\ Lowest 

9-13/16 


n 

9| 

7-20 

7*25 

807 


♦ IncludoR Hs. 53,378 in reipoot of acljuatmonta relating to previous years. 


PARRYS CONFECTIONERY LTD. 


FOUNDED on 26th March 1954 at MADRAS. 
Directors : C. R. Srinivasan (Ohairfnan), H. I. 
Wonfor, G. N. NoeJ-Tod, P. K. 

Raniunni Mcnr.n and P. Suryanarayana. Mana* 
ging Agents : Parry A Co., Ltd. Terms of 
Managing Agents : For a period of 10 years with a 
remuneration of 10% of net profits. Registered 
Office : Dare House, Parry’s Corner, Madras. P.B. 
No. 12. Telephone Nos. : Directors : 21203 to 21205 ; 
Office : 2980 (10 lines). Telegram : ‘‘ Ubiquitous.*’ 
Auditors : Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,00,000 
Ordinary shares of Re. 1 each. Subscribed, 
Called and Paid-up : Rs. 7,50,000 in 7,50,000 shares 
of Re. 1 each of which 2,00,000 shares 6f Re. 1 each 
have been allotted as fully paid up pursuant to a 
contract without payment being received in cash. 

Capital History : On its formation in 1954, the 
Company issued 5,00,000 Ordiimiy shares of Re, 1 
each. In 1958, the Company made a rights issue of 
2,50,000 Ordinary shares of Re. 1 each at a premium 
of Re. 1 per share payable in full to shareholders as 
on 10th May 1958 in the proportion of one share for 
every two ahazes held, thus incieaiung ithe Paid-up 
Capital to its present figure of Rs. 7,50,000. 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “Either or Survivor” clause. 
Registration Charges : Registers of shareholders are 
maintained in Madras. Registration Fee : Registra¬ 
tion charges Rs. 2 per deed. Split Charges : Re. 1 
per certificate. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Vofing Rights : One vote per 
share. Accounts : Yearly to 31st March. Meeting 
in November. 

Objects and Activifies : On 30th April 1954. the 
Company took over the Oonfeotionery business of 
The East India Distilleries & Sugar Factories Ltd. 
The Company have their Factor)’ in Nellikupp-im, 
Madras State. They manufacture a full range of 
(Vmfeetionery such as Boiled Soft Centre's, Toffees, 
Caramels, Jujubes, Comfits, Lozenges, Special Sugars 
and ‘ \'OX ’ throat pastilles. Their Confectionery 
is maketed under two Brand names, vij?., * Parry’s 
Sweets ’ and ‘ Deccan Sweets \ 

Balcnet Sboet m on 81st March 1969 

B®- Rs. 

Capital 6,00,000 Gross Block 11,68,390 

Share Promium .. 2,60,000 Less Depreciation 6,03,722 

General Reserve 4,00,000 — 

Prov. for Taxation 4,71,212 Net Block . . 6,49,668 

Sundry liabllitlas 27,42,887 Liquid Assets .. 40,51,203 

Prodt Loss a/o. 8CJ72 

Total .. 47,00,871 Total .. 47,00,871 

:■ . ... 
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Aaatsi9k of Woiktaf Year ends 32st March 



«lft6S 

we 

1057 

1958 

- 

1969 


Rs. 

Rs. 

R.. 

Ks. 

Rs. 

Vaid-\ip Capital 

5,00,000 

5,00.000 

5.00.000 

6,00,000 

6.00,000 

Reserve 

1,00,000 

2,60,000 

2,80,000 

3.60,000 

4,00,000 

Net Profit 

2,00,027 

2,45,660 

2,69,346 

3,46.660 

3,22,000 

Taxation 

1,60,000 

2,40,028 

3,75,173 

4,40,150 

4,08,644 

Amount transferred to Reserve 

1 1,00,000 

1,50,000 

1,68.886 

1,70,000 

1,60.000 

Dividend 

60,000 

76,000 

1,00,000 

11,50,000 

1.50,000 

Do. Rato % p.a 

1 10 

15 

20 

20 

20 

Carried Forward 

1 60,027 

70,686 

71,146 

74,706 

86,772 

Prices of fHighest 

H 

3-1 

3* 

4*10 

4-37 

Shares. \Lowest 

U 

2-4* 

H 

3*05 

3*70 


• For eleven months only. j- Dividend on the increased capital. 


PATEL ENGINEERING CO. (SAURASHTRA) LTD. 


FOUNDED in 1951 at RAJKOT. Directors: 
P. M. Patel (General Manager), D. M. Patel, T. J. 
Patel, G. B. Patel and V. H. Patel. Secretary : 
L. K. Patel. Registered OfDce : Garedia Kuva Road, 
Rajkot (Saurashtra). Telephone No.: Office : 548 : 
Factory : 552. Telegram : “ Patelco Auditors : 
Messrs. Vatsaraj & Co. 

CAPITAL: Authorised: Rs. 6,00,000, 

Rs. 2,00,000 in 2,000 5% Redeemable Cumulative 
Preference shares of Rs. 100 each, Rs. 3,00,000 in 
3,000 Ordinary shares of Rs. 100 each. Subscribed : 
Rs, 2,31,100 in 2,311 Ordinary shares of Rs. 100 each 
fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Meeting : 

Accounts arc made up yearly to 30th November 
and presented in July or August. 

Closure of Transfer Books : Books are closed a week 
before General Body Meeting. Voting Rights : On a 
show of hands every person present in person shall 
have one vote and upon a poll every person present 
in person or by proxy sliaU have one vote for each 
share held by him. 

Oblects and Activities : Manufacture of Deep-well 
hand and power pumps, diesel oil Engines, large 
Sluice Valves and Gates and Specials; Dealing in 
Electric Motors, Fans, etc.; Engine parts, G. I. Pipes, 
Fittings, etc.; undertaking Buildi^ and CoHstruo- 
tion works. 


Balance Sheet as on llth Novomher 19.38 



Ks. 


Rs. 

Capital 

Reserves 

Development 

Rebate 

Liabilities 

Profit &. Lobs a/o. 

2,31,100 

24,000 

Gross Block 

Jbe^a Doprociatioii. 

1,66,338 

82,940 

1,731 

1,71,164 

Net Block 

Liquid Asset^s 

83,398 

3,47,373 

Total .. 

4.30,771 

Total .. 

4,30,771 


Analysis of Working Tear ends ATow. 



2-11-1956 

23-10-1957 

11-11-1958 


Rs. 

Rs. 

Ro. 

Paid-up Capital 

2,31,100 

2,31,100 

2,31,100 

Reserve Fund 

14,000 

17,000 

24,000 

Other Funds .. 

1,209 

1,731 

Net Profit 

28,027 

17,645 

27,931 

Depreciation .. 

♦20.629 

118,8m) 

t MU 

Taxation .. 

38,000 

18,000 

32,000 

Amount transferred to: 
ReseHre Fund 

8,000 j 

3,000 

7,000 

Other Fundi 


, , 

• - 

Dividend Or^. 

18,488 ' 

18,177 

18,488 

Do; Rate %4^a. .. 
Carried Forward 

8 i 

7 

8 

1.866 

333 

2,776 


Includes Be. 4,970 Initial and Development Rebate, 
t Includes Rs. 1,200 Development Rebate, 
i Inoludes Rs. 622 .Development Rebate. 


PHULIPS CARBON BLACK LTD. 


FOXTNDED in 1960 at CALCUTTA. IHnetwS : 
K. P. Goenka (Chairman), Stanley Learned (AUer- 
nale: W. L. Phillips), Dhirendra Na^ Mitrs, 
Narsing Das Bangiir, N. C. Lanoe and Jefferson W. 
Mitchell. Director’s QuaUfleatlon : Nil. Seere- 
tarlee and Treasurers : Duncan Brothers & Qo., Ltd. 
iSeerataries and Treasurers Tflrms : For a period of 


10 years from the date of Inception. BemuoaratkMl: 
7^% of the first Rs. 10 lakhs of profits plm 6|% of 
the-neit Rs. 10 lakhs of profits pltw 6% of the next 
Rs.' 10 lakhs of 5^%; of the next' Rs. 10 

lakhs of profits ^ut 4}% of the next Rs. IP lakhs 
of profits plus 4f% of the nexft ^ &1di8 of profits, 
3}% of theiiaEt >Ra:i26 lakhd Of piodta of 
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profits in excess of Bs. 1 crore. Registered Office : 
31, Netaji Subhas Road, Calcutta. Telephone: 
225411-13. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised: Rs. 5,00,00,CXX) in 30,00,(XX) 
Equity shares of Rs, 10 each and 2,(X),(X)0 Preference 
shares of Rs. 10 each. Issued : Rs. 110 in 11 Equity 
shares of Rs. 10 each upon which Rs. 5 j)er share is 
credited as ])aid up payment having been made in 
cash. Present Issue: Rs. 1,24,99,890 in 12,49,989 
Equity shares of Rs. 10 each. Out of tlie present 
issue 3,74,995 Equity shares of Rs. 10 each arc 
allotted to Phillips Petroleum Co., New York, 
U.S.A. One of the jiromoters, 3,74,995 Equity 
shares of Rs. 10 each are allotted to Duncan Brothers 
& Co., Ltd., the other juomoters and the balance 
4,99,999 Equity shares of Rs. 10 each are offered 
to jmblic subscriptions. 

Transfer, Details of : (Joinmon Konu. Joint 
holdings accepted. “ Either or Survivor ” clause 


Phillips Carbon Black Ltd. — (cantd,) 
accepted. Vernacular signatures accepted. Closure 
of Transfer Books : 14 days before tlie General 
Body Meeting. 

Registration Fee : Rs. 2 per deed. Fee tor Split 
or New Certificate : Rs. 2. 

Voting Rights : On a slio\v of Lands every member 
present in person shall have one vote each and 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
liim. 

Objects and Activities : Manufacture or production 
of carbon black and relative by-products with the 
collaboration of Pliillips Petroleum Co. one of the 
major American Oil Companies. The product is 
an essential component in the manufacture of rubber 
and synthetic rubber articles, and in particular 
motor vehicle tyros ; it is alsf) used in the Printing 
and Paint industrit:.s. Factory at Uurgapur in tlie 
State of West Bengal. 


PHIUPS INDIA LTD. 

(/SfiiC Advertisement aUo) 


The Company was incorporated in India as a 
Private Company on 31st January 1930 and was 
converted into a Public Company on 3l8t October 
1957. Directors : Pieter Carel Vink (Chairman and 
Manof/ing Director)^ David Platt Dunderdale 
{Solicitor), Purushottam Krishna Kapre {Executive 
Director), Harald Robert Vorstman {Executive Direc¬ 
tor) and Johannes Zantman {Executive Director), 
Directors* Qualifications : Nil, Management : The 
Management is vested in and exercised by the 
Directors. Registrars and Share Transfer Agents: 
Jardine Henderson Limited, 4, Clive Row, Calcutta-1. 
Terms and Remuneration of Registrars and Sham 
Transfer Agents : For a period of three years at an 
annual fee of Rs. 30,000. Registered Office : Philips 
House, 7, Justice Chandra Madhab Road, Calcutta-20. 
Telegram: “ Phililite Telephone: 47-3251 (6 

lines). Auditors : Lovelock & Lewes, Calcutta. 

CAPITAL: Authorised: Rs, 5,00,00,000 in 
50,00,(MX) shares of Rs. lo each. Issued, Subscribed 
and Paid-up : Rs. 2,20,00,(XX) in 22,00, OCX) Equity 
shares of Rs. 10 each. 

Capital History : In February 1950, a sum of 
Rs. 15,(X),(XK) and in October )957, a sum of 
Rs. 25,(X),(XX) out of Company’s Reserves and profits 
were capitalised by allorUing 1,500 and 2,500 fully 
paid up Bonus Equity shares of Rs. 1,(X)0 each 
mued to Midland Bank Executor and Trustee Go., 
Ltd., London. On October 1957, 12,000 new Equity 
shares of Rs. 1,000 each were issued and allotted 
at a premium of Rs. 280 per share. The premium 
of Rs. 30,00,000 received by the above is being 
aied fuc the purpose of purchasing capital equipment 
for the purpose of expansion. 


In October 1957, the Equity shares were sub¬ 
divided into shares of Rs. 10 each and the entire 
capital thus consists of 17,(X},()00 shares of Rs. 10 
each. 

Again in November 1957, 5,00,(X)0 Equity shares of 
Rs. 10 each at a premium of Rs. 2*50 per share 
wore issued to the public payable in full on applica¬ 
tion. Thus the Issued, Subscribed and Paid-up 
Capital was increased to Rs. 2,20,00,000 in 22,00,000 
Equity shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 
Registration Fee : Rs. 2 per deed. Fee for Split 
or New Certificate : Rs. 2. Accounts closed yearly 
31st December. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every Equity share held by him. 

Objects and Activities : The company was started 
primarily for the purpose of carrying on the business 
of selling in India the great variety of articles manu¬ 
factured by N. V. Pliilips Gloeilampenfabrieken and 
their associated companies in the Netherlands under 
their trade mark. Since 1938, the greater part of 
the electric lamps sold by the company in India 
has been manufactured by EUectrio Lamp Manufac¬ 
turers (India) Private Ltd. and since 1951 also by the 
Hind Lamps Private Ltd., Shikohabad, From the 
commencement, the radio business developed satis¬ 
factorily and due to the excellent reputation which 
Philips radios, receiving sets enjoyed it was felt in 
1947 that a sufficiently stable basis had been reached 
to start production in India. In 1951 it was decided 
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to start with the manufaoture of radio components 
as well and agreements have been concluded with 
N. V. Philips Gloeilamperifabriekeii of Eindhoven 
the Netherlands where under the company obtains 
the benefit of research facilities and the vast technical 
knowledge in the field of production of radio appa¬ 
ratus, radio components, lighting fittings and acces¬ 
sories, public address equipment and other electrical 
articles. 

The cojiipaiiy decided to plan a second manufac¬ 
turing centre at Loni, near Poona to meet the 
demand of the public during the Second Five-Year 
Plan and purchased lands. Up-to-date manufac¬ 
turing space at Loni to house metalware and electro¬ 
plating departments has already been provided and 
the production started early in 1958 for which 
j)urj)ose imported modern machinery and equipment 
is being installed at present. The next step will 
be the construction of new premises to house the 
second manufacturing centre for radio components 
and the additional production of radio receiving 
sets from parts manufactured both in Calcutta and 
Loni. Television as and when introduced in India 
will receive the closest attention. 

Tlie company’s main factories in Calcutta are 
situated at 19, Convent Koad, Entally, and 12-A, 
Canal Street, Entally, where the manufacture of 
radio receivers, radio components, amplifiers, lighting, 
fittings and accessories as well as servicing is carried 
on. The works are well equipped with plant and 
macliinery of high quality and up-to-date design 
to ensure production in accordance with the latest 
production techniques. Begional Offices have been 


established in Bombay, Caloatta, Madras, and New 
Delhi and Branch Offices are situated at Bangalore, 
Kanpur, Lucknow and Patna. 


Balance Sheet as on Slst December 1968 

Rs. Ra. 

Capital .. 2,20,00,000 Gross Block .. 1,24.01,126 

Share Premium Xres# Depreciation. 38,12,488 

a/c, , 38 67 400 - 

Reserve Funds .. 3,46,457 Net Block .. 86,78,688 

Sundry Liabilitics.2,32,06,916 Liquid Assets ..4,07,78,001 
Profit A Loss a/o. 36,818 


Total .. 4,04,56,689 Total .. 4,94.56,680 


Analysis of Working Fear ends 31st Dec. 



1957 

1968 


Rs. 

Rs. 

Paid-up Capital 

2,20,00,000 

2,20.00,000 

Reserve Fund 

46,457 

3.40.467 

Other Funds 

3,00,000 

Net Profit .. 

18.04.530 

26,79.976 

Depreciation 

8.64.400 

8,01,774 

Taxation 

28,35,430 

27,76,896 

Amount transferred to : i 

Reserve Fund 

^ 13,50,000 

I 3,00,000 

Other Funds .. ; 

4,30,000 

Dividend .. .. .. ! 

4,40,000 

18,70,000 

„ Rate % p. a. 

2 

8>6 

Carried Forward 

63,842 

♦ 36,818 

Prices of Shares 

14*25~12-94 

16’62-13'69 


* Includes Rs. 3,00,000 transferred from Contingency 
Reserve and deducting Rs. 3,08,000 additional dividend 
for 1967. 


PLASTICS MOULDERS PRIVATE LIMITED 


FOUNDED in 1947 ut CALCUTTA. Direeton: 
B. L. Pachisia, M. R. Pachisia and 0. Binani. Direc¬ 
tors’ Qualifications : Holding Ordinary shares of the 
face value of Rs. 5,000. Managing Agents : Messrs. 
Plastics Distributors. Registered Offiee : 38, Strand 
Road, Calcutta-1. P.B. No. 2213. Telegram: 
“ PJastimold ”. Telephone Nos.: 22-3687 and 22- 
3688. Auditor : A. K. Chattopadhyay. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,000 
Ordinary shares of Rs. 100 each and 5,000 6% Redee¬ 
mable Cumulative Preference shares of Rs. 100 each. 
Issued : Rs. 5,00,0C0 in 4,000 Ordinary shares of 
Rs. 100 each and 1,000 5% Rc^deemable Cumulative 
Preference shares of Rs. 100 each. Subserlbed and 
Paid-up : Rs. 4,00,000 in 4,000 Ordinary shares of 
Rs. 100 each. 


The Preference shares confer on the holders the 
right to a fixed Cumulative dividend of 5% p.a. 
and in the event of winding up preferential repayment 
of capital over the Ordinary shares and all arrears 
of dividend whether earned, declared or not but do 
not participate in any further profits or assets. 

Objects and Activities : Manufacturers and dealers 
in Plastics of aU kinds and articles made from plastics 
of any and every description. 

Balanss fhost as on 22nd October 1057 

Rs. Rs. 

Capital 4,00,000 Gras Block .. 16,02,000 

Loans .. 12,31,642 Less Depreciation. 12,01,720 

Sundry Liabilities 2,01,386 - 

Net Bloek .. 4,01,180 

Liquid Assets .. 11,64,338 
Profit A Lots a/c. 3,67,400 


Total ..{liUS3;037 Total .. 10,2^7 
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an illuminating dialogue 



LAMP: ‘'Make no mistake. 
I’m the most important of all. because 
I make the light." 

LAMP HOLDER: “But pray bright 
boy, where would you be if 1 didn’t 
hold you in position and supply the 
current ?” 


STARTER: "And yet. I'm the 
beginning... I provide the impetus for 
the lamp to light up 1" 



BALLAST: “...But without me 
the lamp wouldn’t last very long. 
Thank me for giving it a long life, free 
from all trouble.” 

FITTING: "Ha. Ha...Howyou 
talk when without me you would all fall 
c^art. / am the one that brings you 
together. I direct the light where it is 
wanted, eliminate glare.” 


Actually, it’s “ail for one and one for 
all.” Philips fittings and accessories 
are made of the best materials, and 
so, are of exceptional quality. They 
are designed to give you the finest 
performance, the longest service. 


PHILIPS 

LAMPS, FITTINGS AND ACCESSORIES 

—they go together I 


fHILies INDIA tIHITiO 




f M** 




THE PLASTIC PRODUCTS LTD 


■POTODED in 1938 at KAIfPUR. Directors: 

Padampat Siugliania, Kt., Sohanlal [Monxi^ing 
Director), Gopal Krislina, Gaur Hari aiid A. N. 
Tandon, Registered Office: Kamla Tower, Kanpur. 
Works : Lala Kamlapet Road, Kanpur. Auditors : 
Messrs. V, L. Tandon & Co. 

CAPITAL : Authorised : Rs. 25,00,000, Rs. 10,00,000 
in 10,000 4 tax-froo Cumulative Preference aliares 
of Rs. 100 each and Rs. 15,00,000 in 1,50,000 Ordi¬ 
nary shares of Rs. 10 each. Subscribed : Rs. 7,50,000, 
Rs. 2,00,000 in 2,000 4^% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 5,50,OfK) 
in 55,000 Ordinary shares of Rs. 10 each (of the 
above shares 5,100 Ordinary shares are allotted as 
fully paid up by way of bonus shares). 

Transfer, Details of : Common form. Joint 
holdings accepted with “ Either or Survivor ’’ clause. 
Registration Fee : Re. 1 per deed. Fee for Split 
or Subdivision : Re. 1 per certificate. Date of 
Accounts : Accounts are closed as on 30th June. 
Meeting in December/March. 

Closure of Transfer Books : Books are dosed 11 
da^'s prior to the General Body Meeting. Voting 
Rights : On a show of hands every member pre.scnt 
in person shall have one vote. On a poll every 


member present in peison or by proxy shell liavo one 
vote for every share. 

Objects and Activities : Manufacturer of Plastic 
goods (electrical accessories and household articles). 

Balance Sheet as on 30th June 1058 


Bs. Rs. 


Capital .. 7,50,000 

Gross Block 

8,83,702 

Reserves .. 1,09,919 

Lfiw Depreciation. 2,21,269 

Liabilities .. 3,55,905 



Net Block 

6,62,433 


Liquid Assets 

5,53,451 

Total .. 12,15,884 

Total . 

12,15,884 

Analysis of Working 

Tear ends 30th June 


1 1957 

1958 


I Rs. 

Bs. 

Paid-up Capital .. 

Reserves 

Net Profit 

Depreciation 

Taxation 

Dividend Ordy. .. 

Do. Rate % p.a. 

Carried Forward .. 

.. 7,60,000 

.. 49,638 

35,188 

7,50.000 

1,09,919 

♦67,673 



!. 1,07,392 

1 

—39.716 


* Subject to adequate provision for depreciation on 
fixed assets and taxation. 


POLSON LTD. 


FOUNDED as a Private Limited Company in 1938 
and in 1888 at BOMBAY as a proprietary concern 
and converted into a Public Limited Company in 1918. 
Directors : Pestonji Edulji Poison (Chairman) (Ex- 
officio), Dharamsey Mulraj Khatau, Lt.-Col. Jamshed 
Dorabsha Kothawala, Minoo Pestonji Poison, Moha- 
med H. Hasham Premji, Jaisinh Vithaldas, Murarji 
Jadavji Vaidya and Rustam Ardeshir Gagrat. 
Directors* Quallfloatlons : Holding of shares in 
his own name or jointly with any other per.son 
of 50 shares either Ordinary or Preference of 
the aggregate nominal value of Rs. 5,0r)0. 
Manag^g Agents: Messrs. Poisons Agencies Priva||e 
Limited. Terms of Managing Agents : For a period 
upto 15th August 1960, a commission of 10% 
of the net annual profits of the Company with 
a minimum remunerfij&ffi tof Bs. 35,000 per year. 
Registered Office : Dlockyard Road, Mazagaon, 

Bombay-10. Telephofiti'i 73245-46. Telegram: 
“Poison". kvOmxi Iwssrs. Framroze S. Augra 
A Go. and Messrs. Sotab 6. Engineer A Co., Bombay. 

CAPITAL: Authorised: Rs. 1,00,00,000, 

Rs. 50,00,000 in 50,000 Preference 6% (Use tax) 
Cumulative Redeemable shares of Rs. 100 eaoh, 


Rs. 50,00,000 in 50,000 Ordinary shares of Rs. 100 
each. Subscribed and Called-up : Rs. 46,99,200, 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 each 
issued as fully paid up to the vendors, Rs. 12,SI,700 
in 12,847 Ordinary shares of Rs. 100 each issued as 
fully paid up as Bonus shares, Rs. 9,14,500 iu 9,145 
Ordinary shares of Rs. 100 each fully paid up issued 
for cash, Rs. 10,28,000 in 10,280 Preference shares 
of Rs. 100 each, issued as fully paid up as Bonus 
shares, Rs. 9,72,000 in 9,720 Preference shares of 
Rs. 100 each fully paid up issued for cash. 

. The Piefer^od confer on the holders, the 

right to a fixed ctimtrlative taxable dividend at the 
rate of 6% and right to receive all arrears of dividend 
whether declared or not and for preferential repay¬ 
ment of capital over the Ordinary shares but do not 
participate in further profits or assets. 

Capital History : During the end of the financial 
year 1953, the Company capitalised Rs. 3,56,700 
and issued bonus shares and in the latter j^'ears 
Rs. 3,300 in 33 shares being fractional coupons 
outstanding. Daring 1958, the Company capitalised 
a sum of Bs. 5,34,500 from Beseive Funds and 










issued 5,345 Ordinary shares of Rs. 100 each to the 
existing shareholders as Bonus shares in the 
proportion of one Bonus Ordinary share for every 
four existing Ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. ** Either or Survivor clause not 
accepted. Registration Fee : 25 nP. per share. 
Fee for Split or New Certificate : 25 nP. 

Closure of Transfer Books : 10 days prior to 
General Body Meeting. Accounts yearly to 31st 
December. Date of Meeting and Dividends : Meeting 
in May. Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : Manufacturers of Butter, 
Ghee, Coffee, Casein and Flour. Sales organisation 
throughout India. 

Analjiis of 


Balance Sheet as on 

Rb. 


Capital 

Hi^erve Fund .. 

Dividend Kquali- 
sation Fond .. 

Rehabilitation 

Reserve 

Development 

Reserve 

Surplus Reserve 
for Doubtful 
Debts 

Surplus in Profit 
& Loss Appro¬ 
priation Account 

Reserve for 
Taxation 

Unclaimed Divi¬ 
dends 

Sundry Liabilities 

Proposed Dividend 


46,99,200 

10,00,000 

2,00,000 

8,07.015 

4,46,623 

6,128 

30,136 

3.24.759 

7,736 

9.96,188 

5,24,895 


Poison Ltd.—(coiifd.) 
SUt December 1959 

Hs. 

Gross Block .. 65,97,395 

Lt88 Deprecjatif)n 18,34,590 


Not Block 
Liquid Assets 


47,62,805 

42.79,876 


Total 


90,42,680 


Total .. 90,42.680 


Working 


Year ends 31si Dee. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Ra. 

Hs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Ca})iial .. 

41,56,700 

41,59,800 

41,60,000 

41,60,000 

41,00,000 

15.00.000 

40,04,500 

4(>,99.200 

Reserve 

8,43,300 

10,40,200 

13,40,000 

14,50,000 

9.65,500 

10,00.000 

Dividend Equalisation Fund 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

2,00,000 

2,(X».00(» 

2,00.000 

Other Funds 

20,000 

40,000 

40,000 

9,50,003 

12,18,738 

12.40,054 

12,59,766 

Net Profit 

9,63.774 

10,11,048 

11,10,290 

9,59,038 

10,27,898 

8,91,884 

10,85,497 

Depreciation 

1,71,758 

2,10,973 

2.19.117 

1,15,977 

2,53,529 

2.46,147 

2,34,416 

Taxation 

3,80,000 

4,80,000 

5,00,000 

1,20,000 

3,50,000 

4,60,000 

5,20,000 

Amount transferred to: 
Reserve 

2.00,000 

2,00,000 

3,00,000 

1,10,000 

50,000 

39,200 

Dividend Equalisation Fund 




Other Funds .. 


20,000 


1 




Dividend (Ordy.) 

1,94.720 

2,15,980 

2,16,000 

2,70,000 

2,1*6,000 

2.69,780 

4,04,896 

Do. Rate % p.a. ..: 

Carried Forward .. ..' 

9 

10 

10 

12} 

10 

10 

15 

18,566 

25,124 

30,914 

45,762 

64,830 

48,132 

30,136 

Prices of /Highest Ordy. . .i 

1381-122} 

160-135 

183-160 

180-150 

16:> 136 

Shares \ Lowest Pref. .. | 

i 

• • 

85}<84} 

85}-83} 

1 

94-80 

90-80 

80 


PORT CANNING & LAND 

FOUNDED in 1873 at BOMBAY. Directors: 
Ardeshir Jahangir Batliboi, Dady Cursetji Baxter 
and Jehangir Hirjiblioy Dadyseth. Registered Office: 
Maneckji Wadia Building, 127, Mahatma Gandhi 
Road, Fort, Bombay. Secretary : Narayan S. 
Aroskar. Telephone No.: 38901-2. Telegram: 

” Sassoons.” Auditors : A. F. Ferguson & Co., 
S. B. Billimoria & Co., Bombay and Lovelock & 
Lewes, Calcutta. 

CAPITAL: Authorised and Suhseifbed : Bs. 

60,00,000 in 60,000 shares of Rs. 100 each fully 
paid up. 

Gtosnre of Transfer Books : Transfer hooks dose 20 
days prior to General Body Meeting. Voting 
Bights: One vote per share. 

Tnuisfer, Detidls of : Common form. Rogistra- 
tlon Fhe : As. 4 per share. Date of Aoeounts and 
Dlv^lffis : Accounts made up yearly to 30th April. 
Rseflng in November. 


IMPROVEMENT CO., LTD. 

Objects and Activities : Owned and operated a 
zamindari of nearly 3,50.000 bighas in the Sunder* 
bans in Bengal up to 14th April 1955. 

Secretaries, Iteasurers and Agents : M/s. David 
Sassoon & Co., Ltd. have resigned from 1st August 
1956 and the Company is now managed by Directors. 

The Company is likely to wind up the business. 

Balance Sheet as on 30th April 1956 

Rs. Ra. 

Capital .. 60,00,000 Net Block .. 68,00,369 

General Reserve . 6,70,602 Liquid Asseta 9,53,447 

Development 

Bes^e .. 7,08,469 . 

Contingeni^ 

Reeerve .. 20,980 

Sundry LiabUitiee 3,63,766 

Total .. 77,63,806 Total .. 77,63,806 




Volt Oumlng Sb luti ImproTement Co., Ltd. —(eontd.) 


Aulyili of WoiUaf ^ 



1950 

1951 

1952 

1953 

1954 

1955 

1066 


Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve . . 

60,00,000 

60,00,000 

60,00,000 


60,00,000 

60,00,000 

60,00,000 

32,28,507 

§16,90,790 

17,52,882 

17,07,416 

17,60,044 

16,38,733 

6,70,602 

Other Funds 

3.08,792 

2,72,004 

2,14,862 

2.81.688 

1,18,114 

1,68,641 

—7,29,449 

Net Profit .. ; 

♦1,19,869 

t69,660 

68,009 


69,030 

♦• 1,900 


Depreciation .. j 

6,000 

6,000 

6,000 


. , 

1,68,000 

. • 

Taxation 

68,000 

81,000 

56,000 


1,10,000 

, , 

10,000 

Amount transferred to: 


1 






Other Funds .. 





1 ^ , 

, , 

2,70,047 

Dividend 

*1,20,000 

$90,000 

60,000 


90,000 

. , 

.. 

Do. Hate % p.a. 

2 

U 

1 

u 


. . 

,. 

Carried Forward .. 

♦708 

276 

t8,286 



640 

§J-1,24,820 

Prices of f Highest 

61J 

60§ 

20 

S3 

28i 

161 

Shares \ Lowest .. ! 

1 

49 

1 

28| 

10 

19 

20{ 

lOf 

• • 


♦ After transfcmiig Rs. 82,000 from the Reserve. •• After transferriug Hs. 29,500 to Ryots’ Outstanding 

§ Rs. 15 hikhs transferred to Reserve against Depreciation. Doubtful Debts Fund. 

J After transferring Us. 15,000 from Reserve Fund. §§ Loss transferred to (General Reserve Account after 

S After transferring Hs. 30,000 from Reserve Fund. deducting Rs. 4,300 a portion of Commission foregone 

t After transferring Rs. 20,000 from Reserve Fund. by Secretaries and Agent, Rs. 590 excess provision in 

if After transferring Rs. 21,000 from Reserve Fund. [Fund. previous years adjusted and Rs. 1,39,797 amount trans- 

I) Balance transferred to Tube-well Sinking and Contingency ferred from Ryots* Outstanding Doubtful Debts Fund. 
—Under the provisions of the West Bengal Estate’s Acquisition Act. 1953," the K.states of the Comi»any vested in 
the State as on the Ist day of Baishakh, 1302 B.S. (on 16th April 1956). 


POYSHA INDUSTRIAL COMPANY PRIVATE LTD. 


FOUNDED in 1957 at BOMBAY. Directors: 
Madanmolian R. Ruia (Chnrnmn)^ Harshad N. 
Kapadia {Managing Director), Jayantilal R. Metha 
(Managing Director), D. C. Kothari, m.a., Kuniaril 
V. Metha, Bhogilal P. Shah, Harkishan N. Kapadia, 
Dhananjaya R. Mehta (Dy, Managing Director), 
Rasiklal M. Kapadia (l)y. Managing Director) and 
Narendra N. Kapadia. Secretary : M. B. Rairkar. 
Directors* Qualiflcations : Holding of shares to the 
nominal value of Rs. 100. Registered Office: 
Messent Road, Sewri, Bombay-15. Telegram: 
‘‘ Sancans.** Telephone : 72863. Auditors : C. C. 
Ghokshi k Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 12,500 
tax-free 6% Redeemable Cumulative Preference 
share'^ of Rs. 100 each and 12,500 Ordinary shares of 
Rs. 100 each. Subscribed : Rs. 15,00,000 in 7,5(K) 
6% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each and 7,500 Ordinary shares 
of Rs. 100 each. 

Capital History : In 1958, the capital was increased 
from Rs. 5,00,000 to Rs. 15,00,000 by issuing 
additional 5,000 6% tax-free Redeemable Cumulative 
Preference shares of Rs. 100 each and 6,000 Ordinary 
' shares of Rs. 100 each. 


The Preference shares confer ou the holders the right 
to a fixed cumulative dividend of 6% p.a. tax-free 
and in the event of a winding up to receive all 
arrears of dividend whether declared or not and for 
preferential repayment of capital over the Ordinary 
shares but do not participate in any further profits 
or assets. The company shall after the c.xpiration 
of 5 years either at one time or from time to time to 
redeem at par the whole or part of such Preference 
shares by giving 6 months* notice. 

Accounts closed yearly as at 3lBt March. Meeting 
in September. 

Objects and Activities: Manuf^turera of Idtho* 
graptuKi and Plaiu Tin Cans, Containero. Closures, 
Crown Corks, Caps and Ope6 Top Sanitary Cans. 

Ba lance Sheet as on Slst Maroh 1059. 

Rs. Rs. 

Capital .. 16,00,000 Gross Block .. 24,70,566 

Capital Reserve.. 8.060 Less Depreoiation. 8,08,811 

Loans ..20,60.622 -- 

Sundry LUbilities 1,66881 Net Block .. 21,76,765 

Liquid Assets .. 18.40,428 
Profit A Loss a/o. 1,98.720 

Total ./ 87^^.003 Total .. 
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THE PREMIER INDUSTRIES LTD. 


FOUNDED in 1945 at MANNARPURAM, Tiruchi- 
rapalli. Directors : E. S. Mahadevan {Managing 
Director), E. S. Gopalakrishnan and M. Bharathan. 
Directors* Qliallflcations: Holding of shares of a nomi¬ 
nal value of Rs. 5,000. Registered Office : Maunar- 
puram, Tiruchirapalli. Telephone : 6. Telegrams: 
" Premier Industries **. 

CAPITAL: Autborlsed, Subscribed and Paid-up: 

Rs. 75,650, Rs. 9,0(X) in tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 66,650 in 
6,665 Ordinary shares of Rs. 10 each. 


Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts : Accounts 
are closed as at 31st March every year. Date of 
Meeting and Dividend : December. 

Closure of Transfer Books : A week before the 
General Body Meeting. 

Voting Right : One vote for every shareholder. 

Objects and Activities : Manufacturing Agricultural 
implements, Estate tools, Engineering and Carpentry 
tools, etc. 


PREMIER TYRES LTD. 


FOUNDED in 1959 at BOMBAY. Directors : 
C. C. Dcsai {Chairman), Nus.serwanji II. C. Dinshaw 
Adenw^alla, N. E. S. Raghavarhari. i.r.s. {Govern¬ 
ment Director), George Thomas. i.A.s. (Government 
Director), V. C. Setalvad, N. B. A'akiJ, (.‘handrakant 
S. Desai, D. N. Ehandke, 8ir Rustom P. Masani and 
R. D. Rosenberg. Directors* Qualifications : Holding 
of sliarcs of the company of th<* nominal value of 
Rs. 5,(XK). Managing Agents : Messrs. Tndo-Orient 
Agencies Private Ltd. Terms and Remuneration of 
Managing Agents : For a period of 10 years. The 
remuneration payable to the Managing Agents shall 
be in accordance with the following scale of commis¬ 
sion on the net profits of the comjmny computed in 
the manner laid down in sections 349 to 301 of the 
Companies Act, 1956, sul)j<*ct to the minimum 
remuneration of Rs. 40,(KX) per annum. 


(i) 10% of the next 10 lakhs or fraction tliereof. 

(ii) 9% 

10 

(iu) 8% 

lu 

(iv) 7% 

10 

(V) 6% 

10 

(Vi) 5i% 

25 ,, ,, 

(vii) 5% 

25 

(viii) 4% on any sum over one crorc of rupees. 


Registered Office : Maneckjee Wadia Building, 127, 
Mahatma Gandhi Road, Bomboy-1. Telephone: 
Office : 253761 ; Director’s Rc.sidence : 212334 74190. 
Telegrams: “Blueribbon”. Works: Ealamasseri, Dist. 
Emakulam, Eerala State. Foundation Stone of 
the Factory was laid on the 18th January 1960 by the 
Prime Minister Shri Jawaharlal Nehru. Auditors : 
Messrs. H. N. Mehta & Co. and Messrs. Bhogilal 
C. Shah & Co. 

CAPITAL: Authorised : Rs. 4,00,00,000 in 4,00,000 
diaxes of Rs. 100 each. Issued : Rs. 2.00,00,000, 
Rs. 50,00,000 in 6l% Tax-free Cumulative Redeem¬ 
able Preference shares of Rs. 100 each redeemaUo at 
par at the company’s option after 10 years but not 
hter ihan 16 years for cash at par, Rs. 1,50,00,000 


in L50.fH)() Equity shan;s of Rs. 100 each. Sub¬ 
scribed: Of tlie above, issue ca])it}il of Rs. 2,0(),00,0(X) 
9r),9(K) Equity shares of Rs. 100 each of the value of 
Rs. 95,90.(M)0 have been subscri})ed as follows:— 
IVomoters. Din^ctors. Managing Agents. Friends and 
Associates: Rs. 4.5,90,0(K). The Government of 
Kerala : Rs. 50,00,000 Capital agreed to be taken 
up. Eqiuty shares; Messrs. Day tan Rubber Co., 
Daj’ton, Ohio. U.S.A. against purchase of Machinery 
and Equipment to be supplied by them, 
Rs. J(MXMKM) in 10,0'K) Equity shares of Rs. 100 each. 
6J Tax-free Cumulative Redeemable Preference 
shares: Jjife Insurance Corporation of India: 
Rs. 10,00,(KK) in lO.CHX) shares of Rs. 100 each, 
l^romoters, Directors, Managing Agents, Friends, 
Associates and Institutional Investors : Rs. 15,(K),000 
in 15,0(K) shares of Rs. lOO each. 

The Balance of Rs. 69.10,(KK), Rs. 44,10 (XX) in 
44,100Equity shares of Rs. lOOeacli and Rs. ‘.i5,0(> f KX) 
in 25,(KK.) 6j% Tax-freti Cumulative Redeemable 
Preference sliares Rs. 1(X) eacli is offered for 
public subscription payable us follows : On applica¬ 
tion : Both Equity and Preference shares Rs. 25 per 
share and on allotment Rs. 25 per share. The balance 
of Rs. 50 in such calls as the Directors may from 
time to time determine provided that no call shall 
exceed Rs. 25 per share and that there shall be an 
interval of at least three months between any two 
calls. 

The Cumulative Redeemable Preference shares 
shall confer on the holders thereof the right to receive 
out of the profit s of the Company which it may from 
time to time determine to distribute in dividends, a 
fixed cumulative preferential dividend at the rate of 
annum (free of Income-tax) on the capital 
for the time being paid up thereon and the right in 
winding up to be paid all arrears of preferential 
dividend, whether earned, declared or not, down 
to the commencement of the winding up and also to 
be repaid the amount of capital paid up or credited 
as paid up on the Cumulative Redeemable Preference 
shares held by them respectively in priority to any 
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Premier Tym Ltd.-—(con/i.) 

payment in respect of the Equity shares but such 
holders shall not be entitled to any other rights in 
the profits or assets of the com])any. 

Transfer, Details of : Common form. Registration 

Pee : 25 nP. per share not exceeding Rs. 10 per 
transfer and One Rupee per Split for Splitting Letter 
of Allotment and Share Certificate. Date of Accounts 
and Meeting : Accounts are made up yearly to 31st 
December. 


Closure of Transfer Books : Books are closed 30 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in j)erson 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have one 
vote for every share held by him. 

Objects and Activities : To manufacture and gene¬ 
rally carry on business in automobile tyres and 
tubes and other rubber goods and materials. 


PRIME PRODUCTS LTD. 

(Previously Cawnpore Tannery Ltd.) 


FOUNDED in 1896 at KANPUR as a private 
enterprise and converted into a limited concern 
in 1939. Directors : Sardar Bahadur Sir Sobha 
Singh, Dr. K. A. Hamied, S. C. Banerjee, S. M. 
Bashir, A. Mukherjee, B. K. Daphtary, K. K. 
Banerjee, B. E. Banerjee and S. Bhasin. Directors* 
Qualifications : Holding in his own right of shares 
of the aggregate nominal value of Rs. 5,000 in 
the Company. Managing Agents : Shib Banerjee & 
Sons Private Ltd. Terms of Managing Agents : The 
present Managing Agents have been appointed 
for a period of 20 years from Ist February 1948 
at an ofiBce allowance of Rs. 1,600 per month and 
a commission of 10% on the net profits with a 
minimum of Rs. 15,000 in each year. Registered 
Office : Bhannana Purva, Post Box No. SO, Kanpur* 
Telegrams : “ Prime ”, Kanpur. Telephone No. * 
22149. Auditors : P. L. Tandon k Co. 

CAPITAL: Rs. 50,00,000, Rs, 15,00,000 in 15,000 
6% free of Income-tax Cumulative Preference 
shares of Rs. 100 each, Rs. 25,00,0(X) in 2,50,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 
in 1,00,000 Deferred shares of Rs, 10 each. Issued : 
Rs. 40,00,000 (i) shares issued as fully paid up to 
vendors pursuant to Vendors Agreement, without 
payment being received in cash: Rs. 14,60,000, 
Rs. 3,90,000 in 3,900 6% free of Income-tax Cumu- 
lative Preference shares of Rs. 100 each, Rs. 7,20,(XX) 
in 72,000 Ordinary shares of R6.10 each, Rs. 3,50,000 
in 35,000 Deferred shares of Rs. 10 each, (ii) shares 
issued for payment ia cash: Rs. 26,40,000, 
Rs. 3,95,0(X) in 3,950 6% free of Income-tax Cumu¬ 
lative Preference shares of Rs. 100 each, Rs. 15,75,500 
in 1,57,550 Ordinary shares of Rs. 10 each and 
Rs. 5,69,500 in 56,950 Deferred shares of Rs. 10 
each. Subscribed and Fully Paid<-ap : Rs. 22,66,300, 
Rs. 4,66,300 in 4,663 6% free of Inoome'^tapr Cumu¬ 
lative Pre^rence shares of Rs. 100 each, Rs. 18,50,000 


in 1,35,000 Ordinary shares of Rs. 10 each and 
Rs. 4,50,000 in 45,000 Deferred shares of Rs. 10 each* 
The Preference shares are entitled to a fixed tax- 
free Cumulative dividend of 6% whether declared 
or not and for a preferential repayment of capital 
in case of a winding up. Less calls in arrears 
Rs. 2,375. The Ordinary shares are entitled to receive 
out of the profits a preferential dividend of 6%. 
The surplus profits remaining after the payment 
of the dividend on Ordinary shares is divided in 
the proportion of 33-1/3% for Ordinary and 66-2/3% 
for Deferred shares under clause 6 of the Articles of 
Association. In a winding up the Ordinary and 
Deferred shares rank in the same proportion for 
return of capital, and ar» entitled to participate 
in the same proportion in any surplus assets. 

Capital History : In 1946, the issued capital was 
increased from Rs. 35,00,000 to Rs. 40,00,000 by 
the new issue of 45,550 Ordinary shares of Rs. 10 
each and 4,450 Deferred shares of Rs. 10 each of 
which 45,511 Ordinary shares of Rs. 10 each and 
4,437 Deferred shares of Rs. 10 each were sub.scribed 
increasing the subscribed capital from Rs. 17,66,820 
to Rs. 22,66,300. 

Transfer, Details of : Common form. Any one 
signature of joint holders is valid. ” Either or 
Survivor *’ clause accepted. Registration Fee: 
Re. 1 for each. lot of 100 shares or part thereof. 

Fee for Split or New Certifleate : Re. 1. 

Cioeure of Transfer Books : Transfer books may 
be closed after giving 7 days’ previous notice at 
the time of Annual General Body Meeting, not 
exceeding on the whole 45 days in each year and 
not exceeding 30 days at a time. Voting RigbtO I 
On a show of hands, eyery member present in pe^n 
shall have one vote and upon a poll every holder 
of Ordinary and Deferred shares present in person 
or by proQcy shall have one vote lor every share 
held by him. The holders cl I^fetenoe 
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have no right to be present or to vote either personally 
or by proxy at any General Meeting. Accounts 
closed yearly as at 31st December and submitted 
in April. Meeting in May. 

Objects and Activities : Manufacture of finished 
leather and all varieties of leather good.s. In 1948, 
the Managing Agency of the Company changed hands 
from Islam Brothers to Shib Rancrjee & Sons Ltd. 

Analysis of 


Frime Products Ltd.*— (conf<f.) 
Balance Sheet at on Slat December 1958 


Capital 
Share Deposit 
Loans .. 
Liabilities 


Rs. Its. 

22,63,925 Gross Block .. 19,26,625 

400 Depreciation 11,88,060 

11,64,997 - 

5,23,466 Ket Block .. 7,38,565 

Liquid Assets .. 28,92,868 
Profit & Loss a/o. 3,21,356 


Total .. 30,62,788 Total .. 39,62,788 


Working 


ypor fnd» 31st Dec, 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up ('apital .. 

22,63,925 

22,63,925 

22.63,925 

22,63,026 

22,63,925 

2.1,63,026 

22,63,925 

Reserve and other Funds .. 

3.20,750 

:i.26.356 1 

3.26,355 I 

2,08.377 

77,000 

1 77,000 


Profit .. 

3,18,627 

1,96,227 

—3,85,996 j 

- -62,I5."> 

— 8,623 

69,052 

- 1,52,073 

Depreciation 

67,877 

1,07,007 

96,119 

6.6,100 

57,126 

53.488 

48,474 

Dividend Rate % p.a. 

., 

6 

. , 

. . 




Carried i^'orward .. 

1,36,770 

1 

♦2,49,423 

1 ' 

t—1,74.478 

—4,51,087 

—12,38,333 

—1,69,281 

--3.21,355 


* Includes Ks. 11,904 being Refund of E.P.T. 

t Includes Ra. 37,905 being Income-tax, etc., for 1952 (provisional). 
i After transferring Ks. 2,21,377 from Reserve Funds. 


PRODUCE EXCHANGE CORPORATION LTD. 


FOUNDED at CALCUTTA. Directors: R. P. 
Agrawal, R. S, Kheinka, Bramlia Shumshere J. B. 
Rana, P. L. Dhir, M. L. Zutslii. S. L. \ ohra and 
Lilia Dh Tam Vir Dliir. Registered Office : * Thap;ir 
House 25, Barbournt^ Road. Calcutta. P. B. 
No. 2037. Telegram: “Spiritual.” Telephone; 
22-1131-~39. Auditors: R. B. Boae & Co., Calcutta. 

CAPITAL: Authorised : Rs. 25,00,000 in 
25,000 Ordinary shares of Rs. 100 each. Issued, 
Subscribed rad Paid-up : Rs. 8,46,400 in 8,464 shares 
of Rs. 100 paid up. 

Capital History : In 1958, the Issued. »Subscribed 
and Paid-up Capital was increased from Rs. 3,46,400 
to Rs. 8,46,400 in 8,464 .shares of Rs. 100 each by 
issuing 5,000 additional shares to the existing share- 
holders. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee : Rs. 2. SpUt 

Analysis of 


or New Certificate Fee : Rs. 2. Voting Rights: 

One vote per share either in person or by proxy. 

Closure of Transfer Books : Ten days before the 
General Body Meeting. Date of Accounts : Accounts 
arc made to 31st Marcii. Date of Meeting: 
November/Dcc ember. 

Objects and Activities : Selling Agency. 


Balance Sheet as 


Rs. 

Capital .. 8,46,400 

Genera] Reserve . 2,25,0(X) 

Taxation Reserve 1,19,487 

Other Reserve .. 61,904 

Sundry Liabilities 72,86,839 

Profit & Loss a/c. 76,929 


Total .. 86,16,559 

Working 


D 3let March 1959 

Re. 

Gross Block .. 4,99»ll21 
Less Depreciation 1,65,089 


Net Block .. 3,44,832 

Liquid Assets .. 82,71,727 


Total .. 86,16,569 


Tear ends 31st March 



1953 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,73,200 

1,73^00 

. • 

3,46,400 

3,46,400 

8,46,400 

8,40,400 

General Reserve .. 

60,000 

1,25,000 


1,26.000 

1,75,000 

1,75,000 

2,25,000 

Other Funds 

. , 

,, 


56,516 

56,516 

57,861 

61,004 

Nm rroflt 

1,74,299 

96,159 


84,848 

25,797 

—17,878 

2,36,095 

'Depreedfition 

9,007 

10,971 


45,591 

54,131 

28,846 

30,482 

Transfer to Reserves 

65,000 

1,000 


50,000 

.. 

1,345 1 

55,503 

TwtAtlQU 

80,000 

75,000 


70,000 

40,000 

,, 

2,65,000 

l^vidend 

60.280 

69,280 


60,620 

26,980 

,. 

1,48,120 

Oaitled Forward .. 

'>..4 . , . 1 

40 

25,010 

40 

51,807 

' . i 

iro,636 

174 

43,864 

134 

48,681 

*^467 

171 

76,929 


^ 8 Inefudee Re. 20,000 and deducting Re. 1,345 proviekm for devd^ment rebate^ 
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PUBLICITY SOCIETY OF INDIA LTD, 


FOUNDED in 1926 at CALCUTTA. Directors ; 
M. L. Bose, Indrakumar Karnani and T. S. 
NQakantan. Directors* Quallfloatlons : Holding in his 
own rights of at least 500 Ordinary shares in the 
Company. Registered OfBce : P. B. No. 2081, 
1, Waterloo St., Calcutta. Telephone Nos.; 23-5764, 
23-1273, 23-3492 & 234588. Telegrams ; “ Kiosk 
Auditors : Messrs. Roy k Bagchi. 

CAPITAL : Authored : Rs. lo,()o,(X)0 in 3r),(K)() 
Ordinary shares of Rs. 4 each (reduced from Rs. 10 
each to Rs. 4 by order of the High Court, dated 11th 
April 1932) and 2,15,000 Ordinary shares of 
Rs. 4 each. Subscribed : Rs. 2,62,800 in 6.5,7(X) 
Ordinary shares of Rs. 4 each fully called up. 

Capital History : Originally, the shares were each 
of Rs, 10 paid which were reduced to Rs. 4 each by 
order of the High Court, dated 11th April 1932. 

In 1958-.59, the Authorised Capital was increased 
from Rs. 1,90,800 to Rs. 10,00,(K)0 by the creation of 
2,02,300 Ordinary shares of Rs. 4 each. The Sub¬ 
scribed Capital was also increased from Rs. 1,90,800 
to Rs. 2,62,800 by issuing 18,(KM) additional Ordinary 
shares of Rs. 4 each. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Nil Date of Accounts and Dividends : 

Accounts are made up yearly to March 31. Meeting 
in December. 


Closure of Transfer Books t The transfer books are 
generally closed for about a week before the Ordinary 
General Meeting which is usually held in December. 
Voting Rights : Upon a poll every holder of Ordinary 
shares present in person or by proxy shall have one 
vote for every Ordinary share held by him. 

Objects and Activities : Advertising and Publicity 
either as Sole Agents or Branch Representatives of 
new.spaj)crs, etc., or as principals, is the chief business 
of the Company. Several conces.sions are held from 
the Government for advertising on Telegraph 
stands all over India. They also hold concessions 
from the Calcutta, Bombay and Karachi Tramway 
Companies for advertising on their vehicles. 


Balance Sheet an on Slat March 1959 


Rs. Rs. 

Capital 2,62,800 Gross Block 1,94,919 

Share Depreciation 1,84,819 

Promiiim a/c.. . 1,79,400 -- 

General Reserve . . 1.50,000 Net Bloek 10,100 

Other Fntiris 1,10,000 Liquid Assets .. 21,80,.').5.3 

Prov. for Taxation 3,31,637 
Sundry Liabilities 10,02,743 
Profit k Loss a/c. 64,073 


Total .. 21,9(.),653 Total .. 21,90,6r>3 


Analjrais of Working Fear ends 3Jst March 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

1,60.000 

1,75,000 

1,86,800 

I,90,8fKl 

1,90,800 

1,90,800 

2,62,800 

General Reserve .. 

1,05,039 

1,05,039 

1,05,039 

1,07,400 

1,07,474 

1,50,000 

1,50,000 

Net Profit 

20,778 

85,867 

72,248 

1,16,585 

78,546 

1,52,549 

1,19,696 

Depreciation 

27,000 

27,000 

15,000 

13,000 

11,000 

5,500 

4,281 

Taxation 

40,000 

80,000 

76.000 

1,10,000 

l,20.(K)0 

1,72,000 

2,00,000 

Amount transferred to : 

! 





i 


Reserve Funds.. 






42,726 

,, 

Other Funds .. 


50,000 

5,000 

1 


,, 

, , 

Dividend 

35,000 

43,750 

46,700 

* *95,400 

71,560 

95,400 

98,550 

Do. Rate % p.a. 

2U 

25 

25 

50 

87* 

50 

87* 

Carried Forward .. 

1,374 

1,767 

27,315 

♦21,508 

28,504 

42,927 

64,073 

Prices of riCghest 

10* 

10 

9* 

12 

11 


iM2 

' Shares ^Lowest 

6 

8 

8} 

8 

8-50 

8-50 N 

7-69 


* After deducting Ks. 6,991 exjjenses in respect of previous year. 


RADIO a ELECTRICALS LTD. 

FOUNDED in 1943 at MADRAS. Direeton : Director and Director of Industries and Conunaroc 
V. Ramakrishna, m.a., c.i.k., i.c.s. (Retd.), A. V. Government of Andhra). DlractOIf* CtualWotloiUI'; 
Baghava Bao, m.sc., b.e., V. Rangachari, M.a., b.l.. Every Director except the Govemment Dmoton 
J. y. Somayajulu, M.a., B.Ed., V. M. Rao, b.e., s.m. shall be the holder in his own right of shares in the 
(■11.I.T.), M. A. Krishnamachari, B.A., B.L., B. T. Company of the nominal value of not less than 
Advani, C. S. Rama, b.sc. (Met.) (Government Rs. 2,500. Seentelf: Bao Saheb P. B. ThiruTen- 
Director and Director of Industries and Commerce, gadaswamy. Prodo^OB Maoa|m : Y. Rama Bao, 
Qoveinment of Madras), Anil De, i.a.s, (Govwnment B.lia Cttm : EB. No. 190, 32, Mount 






Road, Madras-6. Telephone No.: 85679 ; Factory: 
51246. Telegrams : “ Relmer.” Avditon : Swami 
& Vasan and Sampath Kumaran k Co. 

CAPITAL: AuthorUed : Rs. 50,00,000 in 

10,00,000 Ordinary shares of Rs. 5 each. Subscribed: 
Rs. *15,00,000 in 3,00,000 OrdinaTy shares of 
Rs. 5 each. 

Capital History : Originally, the shares were each 
of Rs. 10 paid up. During 1951, the capital was 
reduced and a sum of Rs. 5 per share was refunded. 
Out of this Rs. 2-8 0 per share was first refunded 
on 2nd July 1951 and subsequently Rs. 1-4-0 per 
share during October 1952 and the third and final 
instalment in July 1953. 

The Company issued in July 1955, 1,00,000 Ordi¬ 
nary shares of Rs. 5 each at par for cash. They rank 
pari passu with the existing shares for dividend from 
Ist July 1955. In the same period the Authorised 
Capital of Rs. 50 lakhs was divided into 10,00,000 
shares of Rs. 5 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. '' Either or Survivor ” clause accep¬ 
table. Both signatures are required. Registration 
Fee : Re. 1 per deed. Fee for Split or New 
Certificate : As. 8 and Rupee one per certificate 

Analysis 


Radio k Eleetrleals Ltd.--(cofifd.) 
respectively. Transmission Fee : Re. 1 per trans¬ 
mission. 

Closure of Transfer Books * Transfer books may be 
closed not exceeding, on the whole, two weeks in 
each year. Voting Rights : One vote for every share 
held. Date of Accounts : Annual accounts close on 
31 st December. Meeting in May. 

Objeets and Activities : Manufacture of H. T. 
Transformers and H. T. Air break switches. 

General : The Government of Madras and Andhra 
have subscribed for 12,533 and 10,8fK) shares of the 
Company, respectively. The factory is situated at 
Tiruvottiyur opposite to the Railway station. 

Balance Sheet as nn 31st December 1958 


Rs. Rs. 

Capital 15,00,000 Gross Block 8.39,495 

Forfeited Shares . 625 Lms Depreciation 2,90,134 

(General Reserve. 1,00,000 - 

Ilians .. 13,.59,521 Net Block .. 5.49,697 

Liabilities .. 5,49,361 Liquid Assets .. 29,62,468 

profit & Loss a/c. 2,558 


Total .. 35,12,065 Total .. 35.12,065 


Working Teor ends 31st Dec. 


1 

i 

1052 ! 

! 

1953 j 

1954 

1955 

1966 ; 

1957 

1958 

1 

i 

Rs. ‘ 

j 

RS. i 

Rs. ' 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

Net, Profit 

9.99,37.’i ' 
67,605 ' 

9,99,376 i 
7^765 i 

9,99,375 1 
1,00.370 1 

13,98,830 
75,000 
1,11,799 , 

14,09,375 

1,00,000 

1,38,729 

15,00,000 

1,00,000 

1,13,852 

15,(N>,0()0 

1,00,000 

84,896 

Depreciation 

Taxation 

32,313 

1,277 : 
23,000 

1.36,288 , 
60.000 

36,033 
60.000 ^ 

60,720 i 
60,911 , 

67,458 

1,25.000 

69,641 

7<!.406 

Amount transferred to : 
Reserve Fund 

1 

♦ 

i 

76,000 

25,000 


25,000 

8,e06 

l,l2,iKOO 

n 

i24«8 

1 e-io 

1 4-3.5 

Other Funds .. 

Dividend 

Do. Kate % p.a. 

Carried Forward .. .. i 

Plnces of fHighest .. j 

Shares ^Lowest 

! 

’ 1 1 

1,031 i 

5 

4i 

76,786 

6 

41 

» 

74,953 , 

7* 

27,212 ! 

oi; 
6| ! 

1,04,000 

9 

10,011 
«1 : 

1,32,100 1 

9 : 

♦22,145 

H , 

5} I 

1.34,997 

9 1 

tl0,269 

6*37 

600 


• Include* R*. 6.564 being excess provision of <hvidend m 1955. 

+ Include* Rs. 28,574 the excess provision for taxation in earlier years. - ... 

X Includes Rs. 26,000 transfer from General Reserve, H». 3.499 excess provision ot bonus for 1957 and deducting 

V* of ompitol ftt Ra. fi pei al»re a «um of E«. 2-8-0 per •lure wm 8nt rofonded Mtd rabNquantiy 

Ri. I-i-6 per shM* <m October 1952 end the bidMioc Ra. 1-4-0 in July 1*68. 


RADIO a ELECTRICALS MANUFACTURING CO. 

(See AdmiisemesU aiao) 


LTD. 


tOUNDEO in 1946 ■* BANGALORE,oliangod^e 
nsne to Radio and BloptrioaR Mwi^otrang^., 

Ltd., «fltaetiva ft*m lad Jaiwatf vfiia^ a 
B. M. Abn Baker, i.A.8, {Chatman), M. R. Arya, 
B»., {Managing Director), J. L. D’Sa, b.e., 


B.SO. (Hons.) (GotomfRont: 

Bao, L.^danpa, T. QhOndiaiuiia, SliivMiam Deia- 
'-MO in)]^ 7 alEw,?&JL.'RBaBaldii^ 'Rao and U. 

Pinto. Seeratary : C. Chennaveerappa, b.sc., n.eom. 
Registerad ODoe: Mysore Road, Post Bag No. 16, 






Ili4lo & BiBotrioali Mannteotiiriiig Oo.« Lid.—(corud.) 
Bangalore-18. General Telephone No.: 2279; 
Blanaging Director : 3175. Telegram : “ Myrad 
Auditors : Messrs. Brahmayya & Co., Chartered 
Accountants, Bangalore-2. 

CAPITAL: Autliorised : Ba. 1,00,00,000 in 
10,00,000 Equity shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Bs. 24,56,610 in 2,45,661 
Equity shares of Rs. 10 each. AM forfeited shares : 
32,734. The Government of Mysore hold 1,60,000 
shares in the Company. The Company has taken 
action to issue 1,25,000 additional shares to existing 
members for cash at par. 

On 23rd December 1959, the Authorised Capital 
was increased from Rs- 37,50,000 to Rs. 1 crore 
consisting of 10,00,000 Equity shares of Rs. lO each 
and reclassifying the existing 1,25,0(X) 6% tax-free 
non-cumiJative Jcdcemable preference shares of 
Rs. lO each in the Authorised (^apital to 1,25,000 
Equity shares of Rs. lO each. 

Transfer, Details of : Common form. Joint holding 
acceptable. Registration Fee : Rs. 2 per deed. 

Closure of Transfer Books : For 2 weeks in a year 
between October and December. Accounts : Yearly 
as at 31st March. Meeting in December. Voting 
Rights: On a show of hands, one vote and on a poll 
one vote for each share held. 


8?0 


Objeets and Activities : Manufacture of Radios, 
Radio components such as Band Switches, Capacitors, 
etc. Manufacturers of Electricity meters and com¬ 
ponents thereof and Water-meters and oomponeuts 
thereof. Manufacture of Extruded Plastic Insulated 
Wires, Cables, Sleevdngs, Thongings, etc., in different 
gauges, colours and shades. The Company has 
concluded manufacturing agreements with U.K., 
Swiss & Japanese Firms of repute for manufacture 
of Radio component parts, Water-meters and Electri¬ 
city meters resj)ectively. Manufacture of Polyphase 
Electricity meters in technical collaboration with a 
foreign firm will be taken up shortly. 

The Company has also been manufacturin;:: 
Community Receiver Sets to the Govemraent of 
India besides the manufacture of Domestic 
Receiver Sets. 

Balance Sheet as on Slat March 1959 


Rs. Rs. 

Capital .. 24,89..344 Gross Block .. 33,83,104 

General Reserve.. 1,50,CK)0 Depreciation 1S,‘21,77S 

Other Funds .. 78,127 - 

Loans .. 13,86,180 Net Block .. 15,01,326 

Sundry Liabilities 45,29,3.33 1.1 quid Assets 71,14,397 
Profit & Loss a/c. 42,7.39 

Total .. 86,7.5,723 Total .. 86,75,723 


REMEMBER 


REMCO 


P. V, c. 
INSULATED 
^ CABLES. 

Wires, Sleevings 
Flexibles, etc. 


the HmII msrk of 
quality products 


•REMCO* 



^ RADIO 

^ RECEIVERS 

BAND SWITCHES 
Coils, Transfor* 
mers U other 
Radio Componantf. 


■ m 


^ T 


hsn so 1 as 


f ^ for further particulars and details, please qddress: 

Commercial Manager, 

RADIO & ELECTRICALS MANUFACTURING COMPANY LIMITED 


HOUSE SERVICE 
ELECTRICITY 
METERS 
A.C., 230 Volts, 
SO Cycles, Single 
Phase, 2.S Amps; 

5 Amps: 10 Amps: 
and 2S Ahips. 


WATER 

METERS 

1/2" Size, In colla¬ 
boration with the 
fhmeiit Aquanrietro 
Water Meter 
Works of 
Switzerland 







Post Bag No 16, 


MYSOKt ROAD, BANGALORt-t8 


#ivAaa 
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Radio dc Eleetriealf Muiiifactiiriiig Co., U^^contd,) 
Analysis of Workinf Year ende Slsi March 



1953 

1954 

1956 

1966 

1957 

1958 

1959 


Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,84,605 i 

24,84,617 

24,84,517 

24,84,556 

24,84,556 

24,89,308 

24,89,344 

Oenerai Reserve .. 

i 



. . 


1.60,000 

1,50,000 

Preliminary ExjionseB 

33,564 

33,564 




.. 

Net Profit 

2,211 1 

4,099 

1,10,319 

6,12,098 

9,20,184 

12,36,297 

15,12,029 

Depreciation 

3,318 I 

1.48,483 

1.99,342 

2,46,027 ] 

2,53,817 

2,67,410 

6,13,497 

Taxation .. ..! 



.. 

60,000 

6,24,790 

8,94,988 

12,88.400 

Amount transferred to : j 

General Reserve .. ! 


j 


1 


1 1,50,000 


Other Knuds .. .. ' 



, . 



6,784 

28,768 

Dividend .. .. | 

, , 

,, 


1,46,678 , 

3,17302 i 

3,93,043 

3,93,057 

„ Rato % p.a. .. 1 

.. 


1 

e 1 

13 1 

16 

16 

Carried Forward .. .. 

—6,33,142 ' 

—5.29.403 1 

—4,18,723 ' 

♦21,242 

1 83,448 1 

t 24.137 

§ 42,739 

Prices of f Highest 

44 ! 


81 , 

6i 

0-37 ! 

6'()0 1 

25 

Shares \ I.iovrest 

4 < 

! 


44 ! 

1 

5 | , 

6-05 

4-95 ! 

1 1 

20 


* After deducting Ks. 24,252 being taxation for 1946-47. { Before taxation. 


t IiicJudeR Ha. 2,599 excesA provision in previous years now written back. 

§ Includes Rs. 10,920 excess provisions in previous years now written back. 


RADIO LAMP WORKS LTD. 

(iSiee AdveriisemerU also) 


FOUNDED in 1938 at LAHORE. Directors: 
Kainalnayan Bajaj {Chaitman), M. N. Seth, Pratap 
Bhogilal, Shriyans Prasad Jain, Vidya Prakash, 
H. K. Firodiaand J. P, VoAd-dr {Ex~officio), Directors* 
Qualifications : Ordinary and/or Deferred shares of 
aggregate nominal value of Rs. 5,000. Managing 
Agents : Messrs. Jamnalal Sons Private Ltd. Terms 
of Managing Agency : Commission at 10% of the net 
profit. Registered and Head Office : Bombay Life 
Buildings, 45/47, Veer Nariman Road, Bomb^-l. 
Telegrams: “ &ftlite.’* P. B. No. 927. Tele¬ 
phone Nos.: 25-3841 (4 lines). Branches : Bombay, 
Calcutta, New Delhi, Madras, Kanpur, Patna, 
Indore, Wardha and Gauhati. Factories : At 
Bombay and Poona. Auditors : Messrs. N. D. Kapur 
& Co., New Delhi and Dalai k Shah, Bombay. 

CAPITAL : Authorised : Rs. 50,00,000 in 10,000 
6% free of inoome-taz Cumulative Preference shares 
of Rs. 100 each, 37,600 Equity shares of Rs. 100 
each and 25,000 Deferred shares of Rs. 10 each. 
Subscribed and Paid-up: Rs. 34,10,980 in 7,382 
5% free of income-^a Ouniulative Preference 
shares of Rs. 100 each fully paid up, 26,000 
Equity shares of Rs. 100 each fully paid up and 
IT,278 Deferred shares of Rs. 10 each felly paid up. 

Rights of Shares ! Hie Preference shares shall 
entitle the holders to receive a fiaed oumulative 
preferential dividend at the rate of five per, cent 
per annum free of income-tax on the capital for thf 
ticQie being paid up thereoUt and shall entitle the 
Imtleni; in a^'^mnding np ;payment off of capitel 


and arrears of dividend whether declared or un¬ 
declared up to the commencement of the winding 
up in priority to all other shares, but shall not 
confer on the holders any further right to parti¬ 
cipate in profits or assets. 

The deferred shares shall entitle the liolders to 
receive out of the profits of each year which it may 
determine to distribute in dividend remairing after 
the payment of a cumulative preferential dividend 
of five per cent per annum free of Income-tax on 
Preference shares as mentioned above and a non- 
cumulative dividend on Ordinary shares at the rate 
of 6% per annum as mentioned above, a noii-cumu- 
lative dividend at the rate of 6% p. a. on the for 
the time being paid up or credited as paid up. 
Deferred shares shall rank both as regards dividends 
and the return of capital on winding up of the 
company after Preference and Ordinary shares. 

Capital History ; The company issued at par 
12,500 Equity shares of Rs. 100 each Rs. 50 on 
application during 1959. The issue has been fully 
subscribed and the paid-up capital stands at 
Rs. 40,36,980 as on 31-3--1960. 

TranstoFf Dotalls of: Common form. Joint holdings 
acceptable. Registration Fee : Re. 1 per transfer 
deed. Fee for New or Split Certifleate : Re. 1 
per certificate. Fbe for Duplication : Re. 1 per 
certificate. 

Closure of Transfer Books: 15 days prior to 
General Body Meeting, 
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Radio Lamp Works Ltd.— (eonal.) 

Voting Rights : In proportion to share of the 
paid up Ordinary and for Deferred Capital of the 
Company. Date of Accounts : 31st March. Meeting 
in November/December. 

Objects and Activities : Manufacturers of Electric 
Lamps, Fluorescent Tubes, Miniature Lamps, 
Electric Lighting equipments and accessories, Plastic 
Lamp Shades, Electrical Measuring Instruments and 
Scientific Instruments, Heating Appliances, P. V. C. 
Sleevings, Distribution Transformers. Sole Selling 
Agents in India for Kassels Fans. 


Balaneo Sheet as on Slat March 1959 


Rs. Rs. 

Capital .. 34,10,980 Gross Block .. 15,32,491 

Share Premium.. 1,34,356 Leaa Depreciation 4,45,426 

Other Funds .. 50,000 - 

Loans Secured Net Block .. 10,87,065 


and Unsecured 97,41,759 Liquid Assets .. 1,50,36,610 
Sundry Liabilities 27,72,110 
Profit & Loss a/o. 14,470 

Total .. 1,61,23,675 Total .. 1,61,23,657 


Year ends 31st March 


Analysis of Working 


Paid-up Capital .. 

1955 

Rs. 

29,09,908 

1956 

Rs. 

29,10,118 

1957 

Rs. 

29,10,.389 

1958 

Bs. 

34,10,616 

1959 

Rs. 

34.10,980 

Re-serve Fund 

2,28,223 

94,003 

94,003 

94,003 

Depreciation Fund 

08,018 

.. 

.. 

Net Profit 

1,81,074 

3,77,491 

2,59,756 

3,08,594 

2,00,247 

Depreciation 

15,808 

14,681 

03,646 

09,928 

1,12,706 

Taxation 


*S7,377 

3.00,000 

1 

3,28,000 

t 2,78,546 

Amount transferred to : I 

Reserve Fund .. 



Other Funds 




Vo,ooo 

40.000 

Dividend .. ,. .. | 



1,49,953 

2,24,067 

1,25,000 

„ Rate % p.a. Ordy. 


. . 

74 

9 

5 

„ Rate % p.a. Defd. .. .. .. , 


. , 

11-8 

20-46 


Carried Forward .. .. .. .. ,. j 

1 

—1,03,873 1 

1 

t68,809 

47,519 1 

11,526 

§ 14,470 


* Tax for 1951-52. { Includes Rs. 93,546 taxes for previous year, 

t After paying Rs. 57,877 tax for 1951-52 and Preference dividend from 1950 to 1954. 

j Includes Ba. 94,003 transfer from General Reserve, Es. 4,150 claims received for previous year and deducting 
Rs. 93,456 taxes in res()eot of previous year. 


RALLIS INDIA LTD. 

(5ee Advertisement also) 


INCORPORATED in CALCUTTA on 23rd August 
1948. The Company’s business consists of General 
Merchanting and Industrial interests through 
its subsidiary Companies. Its Principal Trading 
Business is in Raw Cotton (Indian and Foreimi), 
Cotton Waste, Piece-goods and Yarns, Wool, Jute 
Manufactures, Oils and Oilseeds, Oilcakes, Grain 
and Flour, Fertilisers and Insecticides, Tanning 
Materials, Crushed Bones and Sinews, Sugar, Tallow 
and General Machineiy. The Company also has 
marketing arrangements for Electric Tools, Fans 
Umbrella Ribs and Pharmaceuticals. 

The Company owns Cotton Ginning and Pressing 
Factories in Akola, Khamgaon, Tutioorin ana 
Guntakal and a Bone Mill at Magarwara, near 
Kanpur. 

Subsidiaiy Companies : Teddington Chemical 
Factory Private Limited for mailafuoture of Phai!ina< 
ceutical Products, Balliwolf Private Limited for 
manufacture of Wolf Electric Took, Rallifan Private 
Lij^ted for manufacture of Fans. Ralli-Hoyland 
Private Limited for manufacture of Umbrella Bibs^ 
Ralli-Chemicals Private Limited for,manufacture of 
Super phosphates, W. T. Suren and Compaq IMvate 
Limited and Hemalatha Textiles Limited mr mantt* 


facture and sale of yams. Associated Company : 
Bochringer-Knoll Private Li'tiited for manufacture 
of Pharmaceutical products including Antibiotics. 
Directors’ Quallflcattons : 50 Ordinary shares. Dbw- 
tors : M. P. A. Paspatti (Chairman and Managing 
Director), Sir Badndas Goenka, P. A. Oronopulo, 
J. 0. 6, Bames, M. A. Sreenivasan, H. J. Silverston 
and Bodh Raj Tannan. Registered Office : 16, Hare 
Street, Calcutta. Tel. No. 23-4351 (7 lines) 231878 
Head Office: 21, Ravelin Street, Bombay. Tel.: 
Ralli. phone : 268151. Auditors : Lovelock & Le^es, 

CAPITAL: Antborised : Rs. 5,00,00,000 in (i) 
4^00,000 Ordinary shares of Bs. 100 each and (ii) 
i,00,000 6% taxable Cumulative Preference shares of 
Bs. 100 each, baaed and Sabscr0>ed : Rs. 3,00^00,000 
in (i) 1,32,500 Ordinary shares of Ra. 100 each, 
issued for consideration other than cash, (ii) 92,600 
Ordinary shares of Bs. 100 each, issu^ for cash, 
and (iii) 75,000 6% (taxable) Cumulative Preference 
diares of Rs. 100 each, issued for oash. 

truafaTt DataOa of : Common form. Joint hold* 
thgs up to 4 iaaines accepted. Vemaealar sqpaatnres 
tnust t>e attested; by a Mamstrate or J.F. Foil 
tome must be fhmished albng witdi' oeon^tkm. 
All rignatnres neoasaaiy. Fa# lar Split or Ifoir 
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R&Uis lodi& lJ W i"~'(coirt4.) 

^ pot cettificate. 9 m tor Re^tra- 
t\ou *. 'Bift. ^ pel deed. 

GVosoie ol Tianstor Bookt: U^lly 15 days 
before tbo Annual General Meeting. Moothlg: 
February/Marcb. Date ol Aecountl: Slat August. 
Voting Rights : One vote per shareholder present in 
person or by proxy and one vote per share on a 
poll. 


Balanee Hieet m on 31st August 1959 

Bs. Rs. 

CspiUl ..3,00,00,000 Qress Block .. 06,75,482 

Other Reserves .. 40,.500 Bfw Depndatthn 30,89,526 

Secured Loans .. 46,59,591 - 

Sundry Liabilities 80,87,286 Net Block .. 85,85,956 

Profit & Lobs a/c. 2,54,744 Liquid AsHeis . .3»94,56,165 


Total ..4,30,42,121 Total ..4,30,42,121 


Ytar ends 31st Aug. 


Analysis of Working 



1953 

19.54 

1 1965 

1956 

1957 

^ 1958 

1 1959 

1 


Re. 

i Ra. 

Rs. 

Rs. 

] Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

3,00,00.000 

s^OO,00.000 

3,00,00,000 

3,00.00.000 

: 3,00,00.000 

3,00.00,000 

3,00.00,000 

General Reserve 

9,00.000 



, , 

, . 

,, 

. . 

Other Funds 

4,27,473 

6,41,684 

7,25.185 

8,71,248 

4,83,408 

10,94,424 

40,600 

Net Profit 

—12,87,198 

—52,44.629 

—22,02,273 

L3,16,241 

t 1,91,009 

11,80,038 

21,86,800 

Amount tranaferred to: 
General Reserve 







Other f'unds 

« • 

-- 

1 




1.*25.000 

Depreciation .. 

10,35,020 

1 

! 

7,66,379 

1 $ 19,95..400 

6,1*7,704 

3,25.263 

Taxation 


1 



! 1.41.533 

i 

1.76.409 

4,43.138 

Dividend 




. , 

., 


Do. Rate % p.a. 

1 


;i 


1 

,, 


Carried Forward .. 

17,649 

—42,97,067 1 

♦—63,99,179 44.12.938 

-44,1*2,938 

li—32,47,714 

72,54.744 

Prices of/Highest | 

Shares \LoWe8t 

90^ 

69 i 

53 

56} 

47* 

43 

81 

65 

1 54* 

364 

33} 

29-16/16 

26*50 

37 

Bo. Prof. .. ..| 

1 

• • 

1 79-^71 

80J-74 

76-59| 

75-70 

66*25-60 

100-66*25 


Preference dividend in arrears since 1953. 

* Includes Rs. 161 being profit on realisation of inventments and lls. 1,00,000 being Reserve for depreciation of invest¬ 
ments not now required. 

t After deducting Rs. 4,00,000 part of provision for taxation contingencies no longer required and Rs, 2,70,000 
Reserve for depreciation of investments not now required. 

t Before providing for depreciation. 

$ For 3 years including arrears of depreciation for 2 years now provided. 

§ After transferring Rs. 14,04,391 from property Reserve and Rs. 5,25,000 from part of provision for taxation and taxation 
contingencies no longer required. 

li After deducting Rs. 186 profit on redemption of investment. 

^ Includes Rs. 23,41,117 transferred from the property Reserve to wipe off the losses brought forward, Rs. 41 profit 
on sale of investments and deducting Hs. 9,00,000 Prclerence dividend for 1953 A 1934. 


RAMAKRISHNA INDUSTRIALS PRIVATE LTD. 

Directon : P. R. Bamakrishnan, M.so. (u.i.t.), m.p. {Managing Director), B. Venkataswamy Naidu, 
B.SC. (Tech.) Manchester and V. Bangaewaniy Naidu. Registered Offlee : P.B. No. 7, Peelaniedu P.O., 
Coimbatore-4. Telegramn ; “ Navaindia.” Telephone Nos.; 2143 k 2292. 

Objects and Aetivities : Manufacturers of TeixtiB Machineries, such as Spinning Bing IVames, 
Drawing Frames, Reeling Machines, etc., etc., Electric Motors, IMnting Machineries and Domestic 
Pompsots, Machine Tools. j 

Proprietors of : Jothi Mills—A S|)inning •• Navaindia ” Tamil Daily Newspaper published 

simultaneously from Madras and Combatora.' fikve Lioenoe to establish Waste Spuming Mill of 
10,000 spindles. 

RARE ^DRAS) LTD. 

(Ste AdvtrtiHmeilt mlttf) 

FORMERLY a Branch of Bane Limited, Xothandaiaman and S. Venkatammaa. UlMiaglng 
Bombay, since 1914 and registered as a separate AgOBtl t Iyer A Co. (Prieto) Limited. Mrm of 
Company in Madras in 1929 by the late Mr. T. R. Managing Ageniti t For a period of twetd4f> yean 
Oanapathy Iyer. Dlnel«s: S. Bm. Ct. FI. from 1946 but subject to Companiai 4M4, 1956. 
Palaniappa Chettiar, L. L. Karayanan, C. R. Rao. tt a t i ltM l d ClilM t J5, .PetulloB Road, Ifimnt Road, 
S. S. Thiyagarajan, 8. Viswanathan, T. G. ^diaB-2. Telep^ne Nos.: 84361, 84362 A 84363. 
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NOW MADE 



IN INDIA 



WOLF PORTABLE ELECTRIC TOOLS 

ELECTRIC DRILLS, GRINDERS, SANDERS, 
BLOWERS, VALVE SEAT GRINDERS, Etc. 

CCddw&A tfowi, enqu U ieA to : 

FERTILISER DEPARTMENT For 

All plant protection formulations 

All straight fertilisers such as Muriate of Potash 
Super-Phosphate, Bone Meal 

Well-balanced Fertiliser Mixtures 
Rali Meal 

and 

The Fertiliser with Vital Elements, 100% efficient 
Chilean Nitrate of Soda 

The only NATURAL Nitrate. 

CONTACT: 

RALLIS INDIA LIMITED 

320, LINGHI CHETTY STREET MADRAS-1 
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Rtne (HadrM) Ltd.—(coTOif.) 

Telegram: “ Autoworks Post Box No. 386. 
Auditors : Aiyar & Co., Chartered Accountants and 
K. G. Kuruvilla, c.a. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,00,000 
* A ’ Class 7% Cumulative Tax-free Pref^erence 
shares of Rs. 5 oatrh, 1,00,000 6% Cumulative Tak- 
free Preference shares of Rs. 5 each, and 3,00,000 
Equitv shares of Rs. 5 each. Subscribed a|ld 
Paid-up : Rs. 12,84,350, Rs. 1,75,(XK) in 35,(XX) * A * 
Class 7“o Cumulative Tax-free Preference shares of 
Rs. 5 each, Rs. 1,90,150 in 38,030 6% Cumulative 
Tax-free Preference shares of Rs. 5 each, Rs. 9,19,2(X) 
in 1,83,840 Equity shares of Rs. 5 each. 

Capital History: On 20th December 1956, the 
Authorised Capital was increased from Rs. 10,00,000 
to Rs. 25,00,000 by the creation of 2,(X),000 
Ordinary shares of Rs. 5 eacli, 50,CXX) ‘ A ’ 

Class 7% Cumulative Tax-free Preference shares of 
Rs. 5 each and 50,000 6% Cumulative Tax-free 
Preference shares of Rs. 5 each. The company 
also issued 45,960 Ordinary shares of Rs. 5 each as 
bonus to the existing ordinary shareholders as on 
15th December 1956 in the ratio of one bonus 
share for every share held by capitalising a sum of 
Rs. 2,29,800 out of the reserves. The company 
also issued 91,920 Ordinary shares of Rs. 5 each for 
oa,sli at par in the proportion of 1 : 1 to holders 
of 15*2-57. 


Transfer^ Details of : Common form.^^ Transfers 
can be registered in joint names with “ Either 
Survivor ** clause. Registration Fee : Re. 1 up to 
5 shares and Rs. 2 over and above that. Fee for NoW 
Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
in a year. Voting Rights : Now governed bv 
Companies Act, 1956. Date of Accounts and Divl* 
dendS : Annually closed as at 3lBt March. Meeting 
before December. Dividends are paid free of income- 
tax. 

Objects and Activities : Dealers in Motor Cars, 
Trucks and Spare parts of Automobiles and Automo¬ 
bile Engineering. 


Balance Sheet m on diet March 1959 



Bs. 


Rs. 

Capital 

Prem. on Ordinary 
bharos .. 

12,84,350 

19 RCifi 

(iro.s8 Block 

Less Depreciation 

7,82,161 

4,38,541 

Reserve & Surplus 
Secured Loans .. 
Unsecured Loans 
Current Liabilities 
& Provisions .. 

l£fO\nf 

3,48,576 

14,59.573 

1,73,238 

7,97,478 

Not Block 

Liquid Assets 

3,43,620 

37,32,096 

Total 

40,75,715 

ToUl .. 

40,76,716 


for GENUINE SPARES of 
CHEVROLET & BEDFORD TRUCKS 
HINDUSTHAN 10, 14 
LANDMASTER & AMBASSADOR GARS, 

STUDEBAKER TRUCKS & CARS 

QHL MICO 


STEERING AND 

SUSPENSION 

COMPONENTS 


) ALLITE 

Auto Bulbs 

METROPOtlTAN 

SPRINGS 

Distributors: 


LICENCE BOSCH 
Spark Plugs 


RANE (MADRAS) LTD. 

MADRAS-2 

Branch: NARASIMHARAJA XOAD, BANGALORE 
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Rane (Madias) lAA^exmtd.) 

Analysis of Worktnf March 



1953 

1954 

1956 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,44,960 

4,44,950 

4,44,950 

6,94,950 

8^24,750 

12,64,360 

12,84,3.50 

ReA<)rvo Pund 

4,45,960 

4,65,950 

4,75,000 

4.76.000 

1,86,260 

1,76,626 

3,40,000 

Net Profit • • 

1,61,187 

1,00,287 

1,41,249 

2,23.278 

67,453 

77,006 

1,42,400 

Depreciation 

21,475 

66,280 

55,780 

66,730 

63,600 

44,774 

45,286 

Taution 

56,853 

33,615 

73,219 

1,06,668 

11,66,194 

X 1,16,734 

2,07,500 

Amount transferred tu: 








Reserve Fund .. 

20.000 

9,050 


. . 

10,000 

• - 

24,474 

Other Funds .. 

20.000 

20,000 

20,000 

20,000 

20,000 


.. 

Dividend Ordinary 

; 45,960 

34,470 

45,960 

34.470 

28,772 

51,015 

91,920 

Do. Rate % p.a. 

i 20 

15 

20 

15 

10 

6 

10 

Carried Forward .. 

♦72.962 

39,718 

68,232 

1,44,011 

3,898 

6,229 

8,576 

Pricesof/Highest/ 

; 150 

155 

170 

Ui 

i u 

600 

6*60 

ShMesI Lowest 

160 

140 

140 

U 

1 

5*25 

6*50 

Do. j Highest \ / 

no 

130 

135 

H 

6 

5*00 

5*00 


104 

125 

125 

H 

4| 

4*70 

i 

4.40 


♦ Tliis amotint has been sel aside for Income-tax. 
t Including Rs. 68,35S being tax on Bonus shares. 

X Includes Rs. 10,734 taxation for previous year transferred from General Reserve. 


RAYMON ENGINEERING WORKS LIMITED 


FOrNDED in 190() at CAI.0UTTA. Directors : 
M. C. Itiiv, J. J. Silverston, K. N. Banerjce, c.s.i., 
c.i.K.. i.c.s. (IMil.), C. N. Cliandra, r.s.i., i.c.s. 
(Held.), Sm. Maiiasi Ray and D. N. Neterwal. 
Directors’ Quaiiflcation : Holding in his own name or 
jointly any otlier person, of e<|uity shares in tlu* 
capital of the com|)any of the nominal value of 
Rs. ].(KK>. Managing Agents : Messrs. Rayraou 
& Co. (India) i’rivate Ltd. Terms and Remuneration 
of MaiUlging Agents : For a period of lo years from 
May, 19W). 

(i) 1(1 i)er cent on the first lO lacs net 

profits or fraction thereof. 

(ii) 9 per cent on the next 10 lacs net 

|)rolits or fraction thereof. 

(iii) 8 per cent on the next 10 lacs net 

profits or fraction thereof. 

(iv) 7 per cent on the next 10 lacs net 

profits or fraction thereof. 

(v) C per cent on the next 10 lacs net 

profits or fraction thereof. 

(vi) f) per cent on the next 2r) lacs net 

profits or fraction thereof. 

(vii) 4 per cent on any sura over one orore of 

rupees net profit. 

In the event of loss or inadequacy of profits in 
any financial year, the Managing Agents sliall be 
entitled to receive by way of minimum remuneration 
of Rs. 12, (XK) per annum. Registered OIBee ; 2, 
Braboume Road, Calcutta-1. Telephone No. 22- 
3831 (3 lines). Auditors : Messrs. Price, Waterhouse 
Peat k Co. 

.CAPITAL : Authorbod ; Rs. 1,00,00,000, Rs. 
80,00,000 in 8,00,000 equity shares of Rs. 10, 


Rs. 20.(X),(KX) in 20,000 6J% redeemable Cumulative 
Preference sliares of Rs. 1(K) eacli. Issued : Rs. 
40,0(>,(X)0 in 4,()0,(>'X) equity sliares of Rs. 10 each. 

Now offered at par for public subscriptions: 
Rs. 59,94,(XX), Rs. 39,94,(XK) in 3,99,4(K.) Equity sliares 
of Rs. 10 each. Rs. 20,(X),000 in 20,000 ()J% Cunm- 
lative Preference shares of Rs. ICX) each. 

The Preference shares will confer ujion tiie holders 
thereof the right to a fixed Cumulati\e jireferential 
dividend of an amount wliich after deduction tliere- 
from of an amount calculated at the lowest rate for 
deduction of tux (including 8U])er-tax, ii =ny^ at 
source prescribed by the Income-tax Act in force 
at the time will leave a nett amount equivalent to 
6|% per annum on the capital for the time being 
paid up thereon. The Preference shares shall also 
confer on the holder thereof the right on winding 
up to jiaynicnt of capital and arrears of dividend 
in priority to the equity shares but shall not confer 
any further right to participate any profits or assets. 

Transfer Details of: Common Form. Joint 
Holdings with “ Either or Survivor ” clause accepted. 
Registration Fee : Re. 1 per deed. Date of Accounts 
and Meetings : Accounts are made up yearly to and 
presented in 

Closure of Transfer Books: Books are closed 
15 days prior to General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote each and upon 
a pon every member pre.sent in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : Manufacture of locomotives 
and engines of all kinds, of railway wagons and all 
aied'pomponeutB and sale thereof. 
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REGENT ESTATES LTD. 

POUNDED in 1936 at CALCUTTA. Dlreetors : 

0. M. Pasari, Ramkumar Eejriwal and Nathmal 
Himatsingka. Directors’ Qualillcatioiis : Holding 
of Ordinary shares nominally valued Rs. 1,000. 

Registered Office : 9, India Exchange Place. 

Calcutta-1. Telephone No. 22-1962. Auditors: 

S. R. Batliboi k Co. 

CAPITAL : Authorised : Rs. 75.00,000 in 35,000 
shares of Rs. 100 each and 4,00,000 shares of Rs. 10 
each. Issued and Subscribed : Rs. 34,00,000 in 
2,20,(XK) Equity shares of Rs. 10 each, 12,000 4% 
tax-free redeemable Cumulative Preference shares of 
Rs. 100 each of which have become redeemable at 
any time at par at the option of the company by 
giving three months* notice. 


Analysis of Woildllf Ttar ends SUi March 




1953 

1954 

1955 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capita] .. 


33,00,000 

34.00,000 

34,00,000 

34,00,000 

84,00,000 

34,00,000 

34.00,000 

Net Profit 


-^8,288 

—15,806 

—62,946 

—22,170 

32,897 

16,078 

—3,91.974 

Depreciation 


3.503 

5,318 

5.347 

3,710 

4,278 

2,136 

2,368 

Taxation 


• • 


.. 

. • 

tl2,100 

♦ 13,859 

11,100 

Carried Forward .. 


—85,774 

—1,76.988 

—3,32,819 

—3,54,089 

—3,22,092 

—3,06.014 

—6.97.988 

Price of r Highest 


,. 

.. 

. • 


.. 

, , 


Shares \ Lowest 

• • 

3v 


1|M 

liN 

2n 

In 

In 


* Wealth tax for 1967 A 1958. 
t Wealth tax. 


Asnsfer, DetaQs of : Common form. RogbtratloB 
Charges : Bs. 2 per deed. Date of Accounts : Yearlj 
to March 31. Voting Rights : One vote per Ordiiuuy 
share either in person or by proxy. Meeting 
in December. 


BsUuiss Sheet ss on Slat Ifanh 1060 



Rs. 


Rs. 

Capital 

34,00,000 

Gross Block 

23,189 

Loans (Secured A 
Unsecured) 

6,26,700 

Less Depreciation. 

12,174 

Sundry Liabilities 

5,48,855 

Net Block 

Liquid Assets .. 
Profit A Loss a/o. 

11.016 
6S2 
fl,97,988 

Total .. 

45,75,555 

Total .. 

45.75,556 


RELIANCE FIREBRICK & POTTERY CO., LTD. 


FOUNDED in 1917 st CALCUTTA. Direeton : 
R. E. Agarwala, B. N. Agarwala, B. N. Chaturvediand 
D. N. Agrawal. Rej^tored Office : 4, Lyons Range, 
Calcatta-1. P.B. No. 727, Telephone: 22-6494-97. 
Telegram: “ Mithal.'* Andltors : Lovelock and 

Lewes. 

CAPITAL : Authorised : Bs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Subseribed : 
Rs. 16,12,250 in 4,64,900 shares of Rs. 10 each of 
which 60/)00 shares are fully paid and 4,04,900 
shares are partly paid. 

Capital History : By a special resolution of the 
Company passed at an Extraordinary General 
Meeting held on 28th September 1956, the Authorised 
Capital of the Company was increased to 
Rs. 50,00,000. 

During 1959 the Company issued 4,80,000 
shares of Rs. 10 each in the ratio of 7 for every 
one share held. 

Iriulsfer.Detidlsof : Common form. RsgMiatlon 
Fee : Its. 2 par deed. Dais vt AMOtOls and 


Dividends : Accounts are made up yearly on 
28th February. Meeting in July. 

Objects and Activities : The Com^ny turns out 
articles like fireclay, refractories, acid proof-bricks, 
fire cement, insulating bricks and mortars, etc., 
in its fisetofy at Chaneb Baiakar, District Hanbhum 
in Bebar. 


Bilanee Sheet as on 28 th February 1958 


Rs. 

Capital .. 6,00,000 

Premium on 

Shares .. 1,50,000 

General Reserve . 3,19,360 

Other Funds .. 6,90,000 

Reserve for 

Taxation .. 2*80,694 

Reservefor 

Depreciation .. 2|15,693 

Prov. for Taxation 12,19,361 
Bmdty liabilitfes 26,M,064 
Profit A Loss a/o. 37,284 


Total . . 61,06,306 


Rs. 

Gross Block .. 37,16,000 
Less Depreciation 25,68,558 


Net Block .. 11,47,442 
Work in Progress 4,35,673 
Liquid Assets .. 45,28,281 


' ”^Tioui ; ni.oe,88s 








Rellanee Firebrlek & Pottery Co*» Ltd. — {conid,) 


Analysis of Working Year enda 28th February 



Feb. 1953 

Aug. 1953 

Feb. 1954 

Feb.1955 

Feb. 1956 

Feb.1967 

Feb. 1958 


Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Paid-ap Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6.00,000 

6,00,000 

6,00.000 

General Reserve .. 

3,19,360 

3,19,360 

3,19,360 

3,19,6.30 

3,19.630 

3,19,360 

3,19,360 

Other Funds 

2,63,000 

3.28,000 

3,28,000 

3,28,0(t0 

4.28.000 

5,40,000 

6.90,000 

Net Profit 

—1,06,887 

35,243 

7,622 

50,349 

2,53,107 

3,89,535 

3,76,591 

Depreciation 

75.616 

61,482 

1,17,589 

2,31,111 

t2,11,459 

§1,74.411 

i|l,67,762 

Taxation .. .. | 


1,15,000 


60,000 

j 

2,77,976 

5.16,500 

6,16,000 

Amount transferred to : | 

General Reserve . . j 




Other Funds .. 


75,000 



1,00,000 

1,*50/XK) 

1,50,000 

Dividend 


15,000 


60.000 

1,20,000 

1,80,000 

2,40,000 

Do. Rate % p.a. 


5 


10 1 

20 

30 

40 

Carried Forward .. 

•—25,660 

20,243 

7,622 

tl8,fK)l i 

51,108 

50,643 

22 

37,234 

Prices of/Highest 

18 

17 

17| 

17i 1 

20| 

Shares \LoWest 

161 

14| 

14 

14i 1 

1 

ir>i 

18 

1 



* After crediting Rs. 86.083 being E.P.T. written Imck. 

t Includes Rs. 20.030 excess provision of liabilities in respect of previous periods written back, 
t Includes Rs. 1,00,000 additional depreciation transferred to Reserve fur Depreciation, 
f Includes Rs. 66,574 additional depreciation transferred to Reserve for Depreciation. 

II „ Rs, 49.121 


R. B. RODDA & CO., LTD, 


REGISTERED on 29tli March 1940 at 
CALCUTTA. Dlreetors : H. L. Somani (Chair- 
man), S. K. Somany (Managing Director), B. N. 
Chaturvedi, 0. M. Somany and R. K. Dhanuka. 
Directors’ Quattfleations t Holding of 10 shares. 
Registered OIDce : P.B. No. 2179, 2. Wellesley Place. 
Calcutta. Telephone No.: 23-6371 (4 linos). Telegram: 

Roddaco Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised : Rs. 25,00,000 in S.iXX) 
5J% tax-free Redeemable Preference shares of 
Rs. 100 each and 1,70,000 Equity shares of Rs. 10 
each. Issued, Subseribed and Paid-up : Rs. 6,50,000 
in 65,000 Equity shares of Rs. 10 each fully paid up. 

Capital History : In Maix*,h 196U. 3,500 b\% tax- 
free Cumulative Redeemable Preference shares were 
redeemed and the Issued. Subscribed and Paid-up 
Capital was reduced from Rs. 10,00,000 to 
Rs. 6,50,000 in 65,(X)J Equity shares of Rs. 10 each. 

Transfer, Details of : Common form. Aeeounls 
yearly to Slst March. Meeting in December. 

Ohiaots and Aotl?lfIe| : Formed to acquire the 
funning business of Chtnamiths Boat BuSdeis, 


Contractors and Merchants carried on by Messrs. 
R. B. Rodda & Co. In 1946 the company was 
converted into public limited. The company now 
holds the distributorship of several reputed foreign 
manufacturers such as General Motors Corporation, 
Outboard Marine International S. A., Deming Co., 
Yale & Towne Manufacturing Co., Vv’^ilshire Power 
Sweeper Co., Ketchain and MacDougall luc., U.S.A., 
Morrison Pumps, Ltd., Enfield Industrial Engines 
Ltd., United Kingdom, Emu Uuterwasserpumpen, 
Ruhrjminpen Farny k Weidmann Maschineiiban, 
Germany. The company is specialising in Diesel 
Engines, Industrial, Marine and Generating sets, and 
pumps for all requirement and of all type^. 

BaUnoe Sheet as on Slst March 1959 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 1,37,061 

General Reserve . 1,00,000 Depreciation 60,599 

Otlier Filncls .. 92,183 —- 

Taxation Reserve. 1,03,082 Not Block .. 76,462 

Liabilities .. 2,09,651 liquid Assets .. 14,33,612 

Profit A Loss a/o. 5,258 

ToUl 15,10,074 


ToUl .. 16,10,074 
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B* Boddft & Oo*9 

Analyib of Worldllf Fear ends Slst March 



loss 

1964 

1955 

1966 

1967 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

(General Reserve .. 

95,000 

95,000 

95,000 

95,000 

1,00,000 

1,00,000 

1,00,000 

Net Profit 

48,171 

62,337 

46,417 

64,465 

84,635 

78,494 

72,718 

Depreciation 

9,749 

10,390 

11,736 

14,003 

15,410 

10,706 

11,624 

Taxation .. j 

20,000 

48,000 

60,000 

66,000 

1,04,000 

1,09,500 

1,06.000 

Transfer to Reserves .. ' 





6,000 

20,000 

10,687 

Dividend .. j 

39,000 

39,000 

39,000 

39,000 

39,000 

39,000 

89,000 

Do. Rate % p.a. 

6 

6 

6 

6 

6 

6 

6 

Carried Forward 

10,376 

14,483 

2,650 

6,865 

8,445 

8,689 

*6,268 

Prices of f Highest 

.. 

8J 

4}n 


8-5/16h 

5*25 


Shares \ Lowest 


6 

• • 

«* 


612 



* Includes Rs. 3,408 income pertaining to previous year and Rs. 172 bad debts recovered and deducting Rs. 10,885 
adjustment for excess credited to sales in the previous year. 


ROHTAS INDUSTRIES LTD. 

{See advertiaement also) 


FOUNDED in 1933 at DALMIANAGAR as 
Rohtas Sugar Ltd. and name changed to Rohtas 
Industries Ltd. in 1936. Directors : Shanti Prasad 
Jain (CAainmn), Naud Lai I Poddar, B. N. Chaturvedi, 
P. L. Saraogi and S. Venkataraman. DirectOfS* 
Qualifications : Every shareholder can be a Director. 
Managing Agents : Messrs. Sahu Jain Ltd. Terms 
of Remuneration : For a period of 10 years from 
1960 at 10% of the net profits siiject to a minimuin 
of Rs. 4'3,rMX). Registered Office : Dalmianagar, 
Shahabad District (Bihar) Railway Station, Dehri-on 
•Sone, E.I.R. Telegram: ‘Sahujain”. Telephone; 
Dalmianagai-8 Auditors : K. N. Gutgutia & Co, 

CAPITAL: Authorised: Rs. 5,00,00,000. 

Rs. 50,00,000 in 50,0(X) Cumulative Preference shares 
of Rs. 100 each; Rs. 1,00,00,000 in 1,00,000 4^% 
“ B ” Cumulative Preference shares of Rs. 100 each, 
Rs. 3,50,00,000 in 35,00,000 Ordinary shares of 
Rs. 10 each. Subscribedt Galled and Paid«up: 
Rs. 3,55,56,170. Rs. 20,00,000 in 20,000 7 to 9% 
Cumulative Preference shares of Rs. 100 each ; 
Rs. 85.04,700 in 85.047 4^% “ B ” Cumulative 
Preference shares of Rs. 100 each ; Rs. 2,50,80,000 
in 25,08,000 Ordinary shares of Rs. 10 each 
fully paid up. Less calls in arrears Rs. 28,530. 

Capital History : In September 1936 the Autho¬ 
rised Capital was increased from Rs. 30,00,000 to 
Rs. 1,00,00,000 by the creation of 40,000 Preference 
shares of Rs. 100 each and 3,00,000 Ordinary shares 
of Rs. 10 each, out of which 10,000 Preference shares 
were issued at Rs. 145 and 1,00,000 Ordinary shares 
at premium of Rs. 10-8 share, and which 
were all subscribed in full. In November 1944, 
the Authorised Capital was increased from 

Rs. 1,00,00,000 to Rs. 5,00,00,000 and the issued 
and subscribed capital from Rs. 60 lakhs 

tp Rs. 1 JO,00,000 as follows: Rs. 30,00,000 in 


3,00,000 Ordinary shares of Rs. 10 each as Bonus 
shares to the shareholders on capitalisation of the 
Company’s Capital and General Reserve Fund to a 
like extent in the proportion of one such share for 
every Ordinary share held and Rs. 54,00,000 in 
5,40,000 Ordinary shares of Rs. 10 each issued at a 
premium of Rs. 5 per share in the proportion of 
27 new shares for every 16 Ordinary or Preference 
to holders of 31st October 1944 and Rs. 36,(X),0(X) in 
36,000 4J% (tax-free) “ B ** Cumulative Preference 
shares of Rs. 100 each issued at par in the proportion 
of 9 new shares for every 80 shares irrespective 
of class. 

In April 1946, the Issued and Subscribed Capital 
was increased to the figure of Rs. 2,20,00,000 by 
the issue of 60,000 4J% (tax-free) “ B Cumulative 
Preference shares of Rs. 100 each to the existing 
shareholders as on 20th April 1946 in the following 
proportions:— 

One Preference share to the holder of 1 to 25 shares 
of any class (Ordinary, Preference or both). 

Two Preference shares to the holder of 26 to 500 
shares of any class (Ordinary, Preference or both). 

Three Preference shares to the holders of 51 to 
75 shares of any class (Ordinary, Preference or both). 

Four Preference shares to the holders of 76 to 100 
shares of any class (Ordinary, Preference or both). 

During August 1955, 11,40,000 Ordinary shares of 
Rs. 10 each were offered at par to the existing 
diardiolders in the proportion of one fiew Ordinary 
share for every share hold- 

In Nov. 1968 the company (^pitaljfied Rs. 16,20,209 
from share premium account bhd Rs. 6,59,7M'it)ut of 
the General Reserve and issoed 2^26,000 Ordinary 
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RoJilas iDdustrlet Ltd.—(eonid.) 

shares of Rs. 10 each as bonus to the existing shares 
holders in the proportion of one Ordinsrj bonu- 
share for every 10 existing shares held. The 
Ordinary bonus shares shall rank pari passu in all 
respects with the existing ordinary shares. 

The Authorised Capital war increased from Rs. 5 
crores to Rs. 15 crores by creation of 2,50,000 Pre¬ 
ference shares of 100 each and 75,00,000 Ordinary 
shares in Apiil 1960. Subject to sanction of share¬ 
holders and debenture holders of Bharat Collieries 
and Rohtas, it is proposed to amalgamate Bharat 
Collieries with that of Rohtas and if sanctioned 
then, are Rohtas Preference will be given for every 
Bharat Preference one Rohtas Ordinary for 
Bharat Ordinary and Rohtas Preference for Bharat 
Colliery debenture. 

The First Preference shares have preferential claim 
both as to dividend and repayment of Capital and 
they also participate in dividends above 7% equally 
with the Ordinary shares up to a maximum of 9%. 
The B Preference share rank pari passu in all 
respects with the existing Preference shares. 

Debentures : (1) Bs. 50,00,000 in 5^% (taxable) 
Bearer Bonds of Rs. 500 each, issued at par between 
25th April 1938 and 31st October 1939, and repaid 
at par on 1st January 1945. The debentures i^ve 
been redeemed. (2) Second Issue: Rs. 1,00,00,000 
in 4% (taxable) Bearer Bonds of Rs. 1,000 each 
issued at par on 6th April 1946, repayable at par 
on 31st December 1959, or at a premium of Rs. 20 per 
debenture if redeemed earlier than 31st December 
1955 on 3 months’ notice. The time for repayment 
has been extended to 31st December 1969 and the 
rate of interest incre.ised from 4 to 6% p.a. with 
effect from 1st Januaty 1960. Interest payable 
on 30th June and 31st December. The Company 
has further issued 6% (taxable) debentures of the 
value of 22,00,000 interest payable half-yearly on 
30th April and 31st October and redeemable on 
3l8t October 1962 with option to redeem earlier 
than 31st October 1959 at a premium of 20% per 
debenture. 


Transfer, Details of : Common Transfer forms. 
Shares can be transferred in joint names of two or 
more persons with “ Either or Survivor ” clause. 

Rei^tration Fee : Re. 1 per deed. Fee for Split 
or New Scrip : Re. 1. 

Closure of Transfer Books : The transfer books 
are closed usually for two or three weeks, at the time 
of the Annual General Meeting. Voting Rights : 
Every shareholder has one vote for each share 
held. Date of Annual Accounts and Dividends : 
Accounts are closed as at 31st March from 1958 and 
submitted in December. Dividends : Usually paid 
free of Income-tax. 

Objects and Activities : The Company is engaged 
in the manufacture of sugar, cement, paper, chemicals, 
spun pipes, asbestos cement sheets, vanaspati, 
confectionaries, etc. The Company’s works are situa¬ 
ted at Dalmianagar in the District of Shahabad, 
Bihar, with a sugar factory of 1,800 tons of daily 
cane crushing capacity, 2 cement factories of annual 
output of 3,50,000 tons, a paper factory of annual 
output of 25,000 tons and also an electricity genera¬ 
ting plant (22,000 k.w.), a vegetable ghee factory 
of 17,500 tons capacity per annum, a sulphuric 
acid plant with an annual output of 3,600 tons, 
6,400 tons of alum, a chemical factory producing 
2,100 tons of bleaching powder, 1,800 tons of liquid 
chlorine, 1,800 tons of caustic soda, 8,600 tons of 
sulphuric acid and some bye-products. There have 
been since large extensions in Paper factory. 

General : In October 1950, Messrs. Sahu Jain Ltd. 
were appointed Managing Agents in place of 
Dalmia Jain k Co., Ltd., resigned. 

Balanee Sheet as on SUt October 1951) 

Ra. Rs. 

Capital .. 3,58,56,170 Gross Block 14,54,58,965 

General Reserve . 1,81,00,000 Leas Depreciation 5,52,72,716 

Other Funds ., 39,46,000 - 

Debentures .. 1,22,00,000 Net Block .. 9,01,86,249 
Sundry Liabilities 9,19,96,088 Work in Progress 6,68,292 
Profit a Loss a/c. 3,773 Liquid Assets .. 7,09,45,490 

Total ..16,18,00,031 Total ..16,18,00,031 


Amlyils of Weridag Year ends Slat Oct. 



Oct. 1952 

Oct. ito 

Uot. 1954 

Got. 1965 

Oct. 1956 

§ Mar.1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.18,76.170 

2,18,76,170 

2,18,76,170 

2,77,00,670 

3,32,76,170 

8,32,76,170 

3,65,66,170 

Net Profit* 

39,15,526 

37,44,270 

66,20,195 

83,77,395 

85,19,228 

1,06,25,798 

1,04,68,507 

Depreciation 

39,70,046 

41,05,829 

43,79,907 

47.2»,012 

48,41,784 

83^1,132 

86,06,290 

Taxation 

Amount transferred to: 


•• 

25,00,000 

20,00,000 

32,00,000 

10,00,000 

66,00.000 

Reserve Fund .. 

SO.00,000 

35,00,000 

15,00,000 

15,00,000 

5,00,000 

83.12.054 

47,27,054 

Other Funds .. 

.. 

1 • • 

13,15,000 

16.77.737 

Dividend 

1 11,40,000 

14,26,000 

17,10,000 

17.Vo.000 

34,20,000 

45,60,000 

37,62,000 

Do. Rate % p.a. Ordy. i 

10 1 


15 

16 

15 

20 

16 

Do. do. 

9&4i 1 

t9&2 

9 

0*41 

0 A4i 

1 9 A4i 

9 A; 41 

Carried Forward .. .. ! 

7,17,486 i 

4,46,051 

i 4.91.624 

49,402 ! 

! {93.507 I 

113,773 

Prices f Highest ^ f | 

of vOrdy.J 

1 9 j 

11-3 

28/10 ' 

i 

32f 

27i ; 

; 22-26 

i 

26-40 

i 

1 

Shares Lowest j i 

64 1 

! 7* ; 

15 : 

_22L 

19J 

1 15-26 i 

I 16-37 


* Before Taxation. f Dividend on Preference shares amounting to Rs. 5,41,450 paid out of the Capital Reserve. 
t Includes Rs. 1,45,361 excess provision In mpeot of previoiis year written back and Rs. 58,27,064 transfer from 
Gtneral Reserve, f For 17 months. || Inelndes Rs, 1,60,000 transfer from provision for oontingen<to« 
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RUBY RUBBER WORKS LIMITED 

(See Adveriisfment also) 


FOUNDED m 1956 at CHANGANACHERRY. 
Kerala State. Directors : P. R. Suhrainanyam, V.O. 
Markos, b.a., h.l. (Chairman)^ Jose A. Kallivayalil, 
M. G. Achuthan Nair {Ex-officio)^ Kuncheria 
T. Marattukalam, m.a. (Ex ojfficio), Thomas T. 
Marattukalam, m.a., Mathew T. Marattukalam and 
A. K. Thampy. Directors* Qualifications : Holding 
of shares of the nominal value of Rs. 5,C)0() Ordi¬ 
nary or Preference shares excluding Ex-offiicio 
Directors. Managing Agents : Ruby Industries 
(Private) Ltd. Registered Office : Changanacherry, 
Kerala State. Telegram: “Ruby**, Changana- 
cheiry. Telephone: 85. Auditors : Hariharan A 
Co. and 0. Thomas. 

CAPITAL : Authorised : Rs. 40,00,000 in 50,000 
10% taxable Cumulative Preference shares of Rs. 
10 each and 2,50,000 hlquity shares of Rs. 10 
each. Subscribed and Paid-up : Rs. 11,50,000 in 
90,000 Equity shares of Rs. 10 each and 25,000 
10% taxable Cumulative Preference shares of Rs. 10 
each, Less calls in arrears Rs. 13,770. 

The Company issued 25,000 10% tax-free Prefer¬ 
ence shares of Rs. 10 each as on 21st November 1959. 
Also 6i% Preference shares were converted to 7% 
tax-free Preference shares as from 1st January 1960. 

The Authorised Capital was also increased from 
Rs. 20 lakhs to Rs. 40 lakhs by the creation of a 
further 90,000 Equity shares of Rs. 10 each and 
1,10,000 7% Cumulative Preference shares of Rs. 10 
each ranking pari passu wnth the Equity and 
Preference shares. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 10% taxable 


per annum and in the event of winding up preferen¬ 
tial repayment of capital over the Ordinary shares 
whether earned, declared or not and not to partici¬ 
pate in any further profits or assets. 

Transfer, Details of : Common Transfer form, 
joint holdings accej)table, “ Either or Survivor ** 
clause accepted. Any one signature accepted. 

Registration Fee : Re. 1 per deed. Split or Ifevf 
Certificate : Re. 1. 

Closure of Transfer Books : 15 days before 
the General Body Meeting. Voting Rights : One 
vote in person and one vote on a poll or by proxy 
for every share held by him. The Preference 
shareholders will have no voting right except 
when their dividend is in arrears. 

Date of Accounts : Accounts made to 30th June. 
Dividends ; Usually payable in September. Date 
of Meeting : July/August. 

Objects and Activities : The Company was formed 
manufacturing rubber products such as (’ycle Tyres, 
Rickshaw Tyres, Tubes, Tyre Retreading materials, 
Industrial Rubber Goods of all types, Hose pipes 
of all sizes, etc. 

Balance Sheet as on 30th June 1959 

Rs. Rs. 

Capital .. 11,36,230 Gross Block .. 14,96,035 

Secured Loans .. 12,14,799 Less Depreciation 2,76,222 

Sundry Liabilities 5,70,032 - - 

Profit a Loss a/o. 4,147 Net Block .. 12,19,813 

GoodwUl .. 75,000 

Liquid Assets .. 16,30,896 

ToUl .. 29,25,208 Total .. 29,25,208 


Gram t RUBY Chanfanacharry 

RUBY RUBBER WORKS LIMITED 

(Incorporatad in KsralS Sttca with Liability af Msmbar* Limitsd) 

Managing Agenfi; RUBY INDUSTRIES (PRIVATE) LTD., RUBYNAGAR P. O. 
Roftf. OfPea & Worki: RUBYNAGAR P. O.. CHANGANACHERRY, KERALA 

AuthpriMd CapItBl ... ••• R*- 40,00,000 

Subteribad * Paid.up Capital ... ••• R*. 11,50,000 

Total Working Fund oxcoodt ... ... R*. 27,30,000 


Our Produces ere 

TY1U SETREADING MATERIALS, HOSE PIPES, SHEETINGS, MATTINGS and various EXTRUDED & MOULDED GOODS, CYCLE TYRES A TUBES 

. Pledta forward yuar wiquMu direct to la or to any of our Depot* oc 
DelliL Lusknow. Bombif, lltSrM, Baafidois, EesaadBwbM, Bsiwada, Trieby, Galleat, Coimbatore, Triehur, HagoiooU, Trivaadram, HHpnr, 

, TtiiBOfoin Gailoa 
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Raby Rubber Works Ltd.—(con/tl.) 


Analysis of Working 


Tear ends SOihJunt 


1966 

1967 

1958 

1969 


Ka. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,47,720 

8,07,280 

10,92,986 

11,36,230 

Fixed Assets 

4,96,168 

5,72.246 

8,68,670 

12,19,813 

Loans Secured • • ! 

4,16,668 

5,09,347 

6,92,840 

12,14,799 

Net Profit • • i 

82,420 

69,666 

84,976 

76,641 

Depreciation 

32,888 

71,831 

70,269 

1,11,866 

Taxation 

26,600 

67,760 ! 

76,000 

77,(MK) 

Amount transferred to : 

! 




Reserve Fund 

.. 

.. i 


.. 

Dividend 

23,676 

62,665 1 

1 81,478 1 

64,000 

Do. Rate % p.a. 


9 

0 I 

6 

(Carried Forward 

t960 

tl,016 

♦644 : 

4,147 

Prices of rHigbost .. 


9 70 

9-70 i 

1012 

Shares \ Lowest 

* ■ 1 

6 

«•«. 1 

9-60 


i _ < _ I I 


♦ After writing off 67 J preliminary expenses, 
t After paying Rs. 7,894 brokerage on shares. 

} After writing off Rs. 4,159 preliminary expenses and Rs. 2,866 Brokerage on shares. 


THE SAHARANPUR COLD-STORAGE LIMITED. 

FOUNDED in 1945 at SAHARANPUR. Direc- dend : Accounts are made up yearly 51st October 

tors : Bialial Chand Jain (Managing THreclar), and prestinicd in July. Closure of Transfer Books : 

Jain Bahadur Jain Atma Rain Jain, Shail Kumar Books are closed 5 to 15 days prior to OemuHl Body 
Jain, Radhey Lai Agarwal, 8. Tirlok Singh, Dip Meeting. Voting Rights : On a show of hands every 
Chand Jain and Kiiniari Asha Jain. Manager : member present in ])erHon shall have one vote and 
Bhagwat Dayal Jain, OfBce : Chakrata Road, upon a ])oll every member jiresent in person or by 
Saharanpur. Telephone No, : 148. Auditors : proxy shall have one vote for each Rs. 5 invested by 

Messrs. V. Sanker Aiyer & Co. him in the Company’s shares. 

CAPITAL: Authorised : Rs. 10,CX),t)00. Objects and Activities : Cooling and preserving 

Rs. 2,(K).(K)0 in Rs. 2.(KX) (>% Oumiilativo Preference vegetables, fruits, potatot\s, flowers, medicines, 

shares of Rs. 1(X) each, Rs. 7,(K.),000 in 70,00() dyhydration and canning, etc., and manufacture 
Ordinary shares of Rs. 10 each, Rs. l.OO.CXK) in of ice. 

20,000 i)eferred shares of Rs. 5 each. Subscribed : 

Rs. 4,54,955. R.s. 63,800 in 638 6% Cumulative Balance Sheet as on Slst October 1968 


Preference sliares of Rs, 100 each fully called-up, jia. 

Bs. 3,49,460 in 34,946 Ordinary shares of Rs. 10 each Capital .. 4,64,966 Grow Block .. 5,88,530 

fully called up. Rs. 2,925 in *390 Ordinary shares of Sundry LiabilitmH 48,482 Xfw Depreciation. 2.42,226 

Rs. 10 each 75% per share called up and Rs. 30,530 ^ . o 7i ooa 

in 6,106 Deferred shares of Rs. 5 each fully called up. Liquid Assets 70J90 

Add : Forfeited shares Bs. 8,250. Profit 4 Loss a/c. 82*962 


nuisfer, DetaUs of : Common form. Registration 

Fee : Bs. 2 per deed. Date of Aecoiuts and Dtvl- 

Total 

6,08,447 

Totsl 

6.03,447 

Analyals of Working 


Year ends 31st Oct. 

' 

1 

1966 

1966 

1967 

1958 


Ro. 


Rs. 

Rs. 

Paid-up Capital 

Forfeited Shan^ 

Net Profit 

Depreciation 

Carried Forward .. ... 

446e7l6 

8,250 

—12,371 

17,062 

-^807 

4,46,715 

8,260 

—21,104 

27,582 

--*23,910 

4.46,716 

8,250 

•_46,916 

22,617 

—70,826 

4,46,716 

8,260 

—8,606 

24,202 

—82,952 


* Doe to prov. for bad and doubtful debts due^mout amngnfing to Be. 7^931* 
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SAHU PROPERTIES LIMITED 
(Formerly The National Safe Deposit & Cold Storage Ltd.) 
FOUNDED in 1936 at CALCUTTA. Directors: 


Ashok Kumar Jain (Chairman)^ Krishna Prasad 
Khaitan, Sohanlal Jajodia^ Mata Din Khaitan and 
Shroekrishna Bagla. Directors’Qualificattons: Holding 
of 500 Ordinary shares. Registered Office: 11, Clive 
Row, Calcutta. Telegrams : ’'Sahujain*’. Telephone 
No.: 22-4382. Auditors : H. P. Ehandelwal & Co. 

CAPITAL : Authorised : Rs. 12,50,000 in 2,50,000 
Ordinary shares of Rs. 5 each. Issued and Sub<» 
scribed : Rs. 7,50,000 in 1,50,000 Ordinary shares of 
Rs. 5 each fully paid. 

Capital History : The Authorised Capital of the 
company haw hem reduced to Rs. 12,50,000 in 
2,50,000 shares of Rs. 5 each from Rs. 25,00,000 
in 2,50,(MK) shares of Rs. 10 each ]>y reducing the 
nominal amount of shares from Rs. 10 to 5 each 
as j)er Order of the Hon’ble High Court at Calcutta 
on 29-4-1H58. 

Transfer, Details of : Common form. Transfers 
are registered in joint names. Split Certificate: Re. 1. 
Registration Fee : Re. 1 per deed. Date of Accounts 


and Dividends : Accounts arc made up yearly to 
December 31. Meeting in September. Closure of 
Transfer Books : For 10 days prior to General 
Meeting. 

Objects and Activities : The Cempany is the 
proprietor of real property for oflices and residential 
purposes in Calcutta and earns rental income. 

General : The name of the Company has been 
changed from the National Safe Deposit & Cold 
Storage Lid. to the })rc8eiit one from 1957. 

Balance Sheet as on Slst December 1958 

Ks. Us. Rs. 

Capital .. 7,50,000 Fixed Assets .. 4,800 
Capital Accre- Le^s Depreciation 63 

tion Heserve. 3,59,970 - 4,737 

General Reserve 10,000 Investments ..16,81,833 

Secured Loans TjCSs Depreciation 27,490 

& Debentures 5,00,000 -16,.54,343 

Inabilities .. 1,75,072 Liquid Assets.. .. 1,39,403 

Pro6t & Loss a/c. 3,441 

Total .. 17,98,483 Total ..17,98,483 


Analysis of Working 


Year ends 31st Dee. 



1952 

1953 


Bs. 

Rs. 

Paid-up Capital . . 

7,50,000 

7,50,000 

Net Profit 

♦31,965 

7,665 

Depreidation 


2,606 

Taxation 


14,363 

Dividend 

28,125 

28,125 

Do. Rate % p.H. 

3| 

3f 

Carried F'orward .. 

9,868 

2,469 1 

Prices of f Highest 

3* 

H 

Shares \Love8t 

2 

3* 1 


1954 

! I9.W 

1956 

1957 

1 

1958 

Rs. 

i 

Rs. j 

Rs. i 

Rs. 

7,50,000 j 

7..50.000 

7,.50,000 

7,50,000 

7,.5.'000 

29,726 

97,300 

92,200 

60,151 

43,861 

38,989 

46.47.’! 

6,591 

.1,951 

5,368 

23,000 

46,0(Kt 

46,500 

56,600 

57,867 

28,125 

28.J25 

37,500 

37,500 

37.600 

3| 1 

1 n 

5 

5 

6 

4,069 1 

t709 

2,378 

1 2,080 

3,441 


31 

2J 

4 

2*87 

21, 

2, 


212 

2*37 


* Subject to taxation. 


t After transferring Rs. 20,000 from capital reserve. 


SANITARY & PLUMBING STORES LIMITED. 


FOUNDED in 1952 at CALCUTTA. Directors : 
Ri<iir Kumar Panja, b.oom., Chitta Banjan Mandal 
and Abani Kumar Chowdhury. Direetors’ Quallflca- 
tton : Rs. 1,000-nroith of shares. Registered Office : 
136, Shyama Prasad Mukherjee Road, Caloutta-26. 
Tdegrnn • “ Sanitation ”. Telephone Nos.: 46-4623. 
Aaditors : Messrs. D. Basu & Co. 

CAPITAL ; Authorised : Rs. 2,00.000 in 20,000 
Ordtnuy ^res of Bi>> 10 each. Suhseifted: 
Bs. Sl9,600 phw depoeitB towards pttiohases 


shares of Rs. 25,750. Transfer, Details of : Common 
form. Begbtration Fee : Rs. 2 per deed. Fee for 
SpUt Certtfleate : Re. 1. Closure of Transfer Books : 
Books are closed a week before General Meeting. 
Voting Rights: One Vote per save. Date Of Accounts: 
2nd week of April. Meeting in January. 

Objeets and Aetivltles : Engaged in wholesale and 
retail trade as dealers, importers and exporters of 
sanitary fittings, pumps, pqpes, etc. 
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SATHE BISCUIT & CHOCOLATE CO., LTD. 


FOUNDED in 1921 at POONA. IMreeton: 
P. B. Gaupule (Chairman)^ Jagaanath Maharaj 
Pandit (I)y. Chairman)^ Q. V. Puranik, V. G. Hcrekar, 
J. G. Jadeja, G. R. Sathe {Ex-officio) and D. R. 
Bathe (Ex-ojfficio), Directors’ Qualifications : Holding 
of Ordinary shares of the face value of Ra 5,000. 
Hanaging Agents : Messrs. Bathe Food Industries 
Private Ltd. Terms of Managing Agents : A 
commission of 10 per cent of the annual net profits 
with a minimum remuneration of Rs. 30,000. 
Registered Office : 820, Bhavani Peth, roona-2. 
Telephone : Office : 2158. Telegram ; “ Biscuits. *’ 
P. B. No. 597. Auditors : Messrs. G. D. Apte 
& Co., Poona. 

CAPITAL : Authorised : Rs. 50,(X),000. 

Rs. 5,00,(KK) in 5,000 7% Redeemable Cumulative 
Preference shares of Rs. 100 each and Rs. 45,00,0<X) 
in 45,(XX) Ordinary shares of Rs. 100 each. Sub¬ 
scribed : Rs. 14,84,300, Rs. 5,00,000 in 5,000 7% 
Redeemable Cumulative Preference shares of Rs. 100 
each, Rs. 5,13,400 in 10,268 Ordinary shares of 
Rs. 100 each at Rs. 50 each called and Rs. 4,73,200 
in 4,732 Ordinary shares of Rs. 100 each issued as 
fully paid up to vendors. Less Calls unpaid ; 
Rs. 2,300. The Preference shares are redeemable 
at any time as the Board may deem necessary with 
six months’ notice after 31-12-1960. They have 
preferential claim for refund of capital. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1 up to 3 shares. As. 8 for each subse¬ 
quent share with a maximum of Rs. 7. Closure of 

Analysis of 


Transfer Books : 15 days prior to the General 
Body Meeting. Date of Accounts : 31st March. 
Meeting in November. 

Voting Rights : Upon a shovr of hands every 
member entitled to vote and present in person shall 
have one vote and upon a poll every member entitled 
to vote and present in person or by a proxy shall have 
one vote for every share held by him. Preference 
shareholders will be entitled to vote only if dividend 
is not paid and is in arrears for a period of six months 
after the same has become due. Preference share¬ 
holders will also be entitled to vote when any resolu¬ 
tion affecting rights of Preference shareholders or a 
resolution regarding liquidation of the company is 
proposed. 

Objects and Aettvities : The primary object of the 
company is to manufacture Biscuits, Bread, Cocoa, 
Chocolate, preserved food and other allied products. 
The factory is situated at S. No. : 44-45 Dhanori, 
Poona-6. 

Balanee Sheet as on 31et March 1059 

Rs. Rs. 

Capital .. 14,84.300 Gross Block .. 31,10,322 

Loans (Secured & Less Depreciation 9,26,551 

rnsecured) .. 10,89,733 - 

Income-tax Pro- Net Block .. 21,83,771 

viKion .. 18,000 Liquid Assets .. 11,07,106 

Sundry Liabilities. 6,70,] 22 
Profit A Loss a/c. 28,722 

ToUl .. 32,90,877 Total .. 32,90,877 


Working Tear ends 3Jst March 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

14,82,800 

*17,338 

14,32,850 

14,83,350 

14,83,450 

14,83,500 

14,83,550 

14,84,300 

1,80,686 

Net Profit 

Amount transferred to: 

20,259 

112,316 

79,859 

93,378 

2,32,791 


General Reserve 


., 




,. 


Other Funds 




,, 


60,000 

37,800 

Depreciation 

40,000 

14,192 


1,20,000 

2,58,420 

2,35,633 

84,842 

Taxation 



6,500 

,, 

11,000 

20,769 

Dividend 

! 39.400 



49,200 

59.010 

59,010 

59,261 

Do. Rate % p.a. 

4 



5 

6 

6 

6 

Carried Forward 

8,654 

10,314 

’ 4.029 

9,738 

19,106 

{40,297 

28,722 


* Subject to tax. t Subject to Depreciation. 

X After transferring Rs. 50,000 to Qratnlty Fund. 


SAURASHTRA CEHENT & CHEMICAL INDUSTRIES LTD. 


FOUNDED in 195<S at PORBANDAR. Dlreeton ; 
Nanji Kalidas Mehta (Chiirman). Lalitchandra f!. D. 
Nanjee.. Viulilal Ijalluhhai Meht-a, Dili rend raku mar 
Nanjibhai Mehta. Prince Udaybhan, Yuvraj of 
Forbandar, Shivji Dharamsi Bhethia and Jeliialal 
Katsandaa Radia. DIreoton’ QuaUlleattOD : Holding 
of abares in the company of the nomiiml value 


Rs. 5,000. RegWterad OIBee ; 0pp. Railway Station, 
Ranavav (Baurashtra). Telephone No.: Factoi^ 
198, PorliandaTExchange. Telsgrams: “Sunrise”. 
Auditors : Messrs. Vatsaiaj A Co,, Bombay. 

.‘C A f IT A : Aathoifttod: Bs. 5,00,00.000. 
Bs. .1,00^,000^ ,1^,000 Equity jlum of lOP 
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Miscellaneous 


each, Rs. 50,00,000 in 50,000 6% Income-tax free 
Cumulative Redeemable Preference shares of Rs. 100 
each, Rs. 3,50,00,000 in 3,50,000 Unclassified shares 
of Rs. 100 each. Subscribed ; Rs. 1,49,99,625, 
Rs. 1,00,00,000 in 1,(X),000 Equity shares of Rs. 100 
each fuUy called up. Less 15 Equity shares of 
Rs. 100 each forfeited : Rs. 1,5(X). Rs. 50,(X),000 in 
50,000 6% Income-tax free Cumulative Redeemable 
Preference shares of Rs. 100 each fully called up. 
Add Forfeited shares (amount paid up); Rs. 1,125. 

The Preference shares confcir on the holders the 
right to a fixed Cumulative Preferential dividend of 
6% tax-free per annum and in a winding up preferen¬ 
tial repayment of capital over the Equity shares 
and all arrears of dividend whether earned, declared 
or not and not to participate in any further profits or 
assets. 

Transfer, Details of : Common form. Registration 
Fee : 25 nP. per share. Date of Accounts and 
Dividends : Accounts are made up yearly ending 
30th June and presented in March/April. 

Closure of Transfer Books : Books are closed 8 days 
prior to General Body Meeting. Voting Rights : 
On a show of hands every mt^mbor present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : Manufacturers and sellers of 
and dealers and workers in cement of ail kinds, 
concrete, asbestos, gypsum, coal, jute, hessian cloth. 


Saurashtra Cement A Chemical Industries Ltd_ {ccmul.) 

gunny bags, paper bags, lime, plasters, whiting, clay 
bauxita, soapstone, oi^res, paints, fixing materials, 
gravel sand, bricks, tiles, pipes, pottery, earthern- 
ware, artificial stone and manufacturers, builders 
and dyers* requisites and conveniences of all kinds. 

Balance Sheet as on 30th June 1959 

R«. Rh. 

Capital ..1,49,99,625 Gross Block . . 1,4],2S,613 

Other Bunds .. 3,98,672 Less Depredation. 4,87,751 

Loans .. 13,25,000 - 

Sundry Liabilities 28,90,154 Net Blotjk ..1,36,40,862 

AVork in Progress. 30,71,353 
Liquid Assets .. 20,61,119 

Profit & Loss a/o. 8,40,117 


Total .. 1,96,13,451 Total .. 1,96,13,451 


Analysis of Working Ymr tiid^ 30th June 


I r 


i 

1 

1957 Aug. 

1958 June j 

j 

1959 June 

1 

Rs. 

Rs. j 

Rs. 

Paid-up Capital .. 

1,12,42,375 

1,26,30,375 1 

1,40,99,626 

Reserves 

.. 

2,71,996 1 

3,98.672 

Net Profit 

33,690 

--2,76.851 ! 

—4,70,280 

Depreciation .. | 

64,358 

90,132 

3,56,034 

Amount transferredi 




to : ; 




Reserves ..! 

. . 

2,51,621 

1,26,676 

Carried Forward .. * 

1 

33,690 

—2,43,161 

i 

*-8,40,117 


♦ Includes Rs. 1,26,675 transferred to Development 
Rebate Reserve. 


SCIENTIFIC INSTRUMENT CO., LTD. 


FOUNDED in 1911 at ALLAHABAD. Directors : 
I.B.Banerji,H. L. Khaima, H.P. Ghosh, H.S. Ghosh, 
Dr. 8. N. Basu, H. B. Ghosh, N. N. Mukerjee, 
R. S. Agrawal (Managing Director) and S. N. Agrawal. 
Directors’ Qualillcatioiis : Holding of five shares. 
Registered Offlee : 6, Tej Bahadur Sapru Road, 
Allahabad. Branches : Madras, Bombay, Calcutta 
and New Delhi. Telephone No. : 2451, Allahabad. 
Telegram: ** Sioo.” Auditors : S. Qhose ft Co., 
Calcutta. 

CAPITAL: Authorised : Bs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each. Issued, Subscribed, 
Called and Paid-up : Rs. 10,00,000 in 10,000 Ordi¬ 
nary shares of Rs. 100 each fully paid. 

Tkantfer, Details of : Common form. Shares can 
be registered in joint names. Registration Fee: 
K-09 


50 nP. per share. Fee for Split or New Certificate : 
Rs. 2 per certificate. 

Closure of Transfer Books : Books close a week 
before the Annual General Meeting. Voting Rights : 
One vote for every share held. Date of Accounts 
and Dividends : Accounts are closed as at 31st 
March. Dividends paid once within the 
calendar year. 

Objects and Aetivities : Manufacturers and dealers 
in scientific instruments in general. 

Balanes Sheet m on Slat March 1959 

Ra. Ra. 

Capital 10,00.000 Groaa Block 4,63,073 

Trim, on Sharea. 41,560 Zcm Depreciation 2,37,183 

Reaerve Fund .. 3,45,000 - 

Other Reaervea .. 8,46.708 Net Block .. 2,25,890 

Sundry liabiUtiea 10,68,216 Liquid Aaaeta .. 25.79,828 

ProfitLoaa a/c. 14,234 

T6tal .. 88,06,718 Total .. 28,05,718 




Hiscellaneotts 

Scientific Instrument Co., lM.—{contd.) 




Anslyib of WoiUng Year ends Slai March 



1053 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


9,99,182 

9,99,182 

0,09,182 

9,99,182 

10,00,000 

10.00,000 

Reserve Fund 



1.46.000 

1,45,000 

2,35,000 

2,86,000 

3.45,000 

Other Reserves .. 

.. 


1.28,767 

1,40,767 

3,28,238 

3,06,260 

3,46,708 

Net Profit* 

Amount transferred to; 

1,54,435 

2,03,361 

1,73,329 

3,64,167 

3,03,493 

3,12,464 

2.80,276 

Genera] Reserve 

26.000 



90,000 

60,000 


1 Jlilt 

Other Funds 

, . 



,, 



Depreciation 

21,613 

20,100 

i7,686 

16,816 

14,416 



Taxation 


1,00,000 

90,000 

1,76,000 

99,918 

1,70.000 

1,40,000 

1,60,000 

Dividend 

80.000 


79.935 

79.935 

80.000 

80,000 

Do. Rate % p.a. 

8 

8 

8 

10 

8 

8 

8 

Carried Forward .. 

10,514 

171 

3,630 

1 

2,879 

! 

6,438 

1 

13,902 

14,234 


^ Before taxation. 


SEN & PANDIT INDUSTRIES LTD. 


FOUNDED in 1958 at CALCUTTA. Directors : 
Sanjoy Sen {Managing Director), Abhijit Sen {Mana¬ 
ging Director), Rajendra Nath Das Gui>ta, Taro 
Hiiaiiand Bhojraj Advani, Debabrata Bose, Ainitava 
Bal C^liaudhury, Kalidas Ganguli and M. F. \ aswani. 
Directors’ Qualifications : Holding of shares to the 
nominal value of Rs. 5,000. Registered OflSce: 
Mercantile Buildings, Lalbazar Street, Calcutta-1. 
Secretary: K. D. Ganguli. Auditors: Messrs. Ray & 
Ray. 

CAPITAL: Authorised : Rs. 1,00,00.(X)0 in 10,00,000 
Equity shares of Rs. 10 each. Issued : fis. 50,00,000, 
Rs. 5,00,000 of the issued shares have been subscribed 
for in cash at par by the Directors and their business 
associates and the balance Rs. 45,rK),(XX) by public, 
the sum of Rs. (5 having been paid ui)on eacii share. 
Call subject to further approval of Goverimient of 
India and at the discretion of the Directors and in 
any event not less than one month after allotment. 

Transfer, Details of: Common form. Joint holdings 
maximum four Nos. “ Either or Survivor ” clause 


accepted. Registration Fee : Rs. 2 per deed. Fee for 
New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : Books are closed two 
weeks l)efore the Annual General Body Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll the 
voting rights of every member present in person or 
by proxy shall be in proportion to his share. 

Objects and Activities : To carry on business as 
manufacturers, importers, exporters, buyers and 
sellers of and dealers in bicycles, auto-cvclos, tri-cycles, 
motor cycles, motor scooters, motor cars, im)tor 
boats and all other vehicles and means of transports 
by land, air or water and all components parts of 
and accessories to such articles and tilings as aforesaid 
and all other articles and tilings which can or may 
conveniently bo used for the manufacture of or in 
connection with the aforesaid articles and things. 
Initial scheme to manufacture bicycle bottom 
bracket shells, bicycle and auto-cycle rims, steel 
balls and tube valves. 


THE SHALIMAR ROPE WORKS LTD. 


ESTABLISHED in 1915. Directors: N. D. 
Bangur {Ex-officio Chairman), C. L. Jliunjhun- 
wala, B. G. Bangur and W. A. Russel. 
IHreetors’ Qualifieatioiis : Holding of sliares wortli 
Rs. 5,000 in the company. Hani^g Agents : M/s. 
Bangur Bros. Ltd. Rf^tered Office : 14, Netaji 
Subhas Road, Calcutta*!. Tefephone : 22-2(K)4 & 
6435-39. Telegram : “ Shalropes.” Auditors : M/s. 
K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 8,25,000 in 8,250 
Ordinary shares of Rs. 100 each. SubscriM: 
Rs. 8,25,000 in 8,250 Ordinary shares of Rs. 100 each 
fully called up (of the above 2,750 Ordinary shares 
are allotted as fully }mid up pursuant to a contract 
without payments being received in cash). 

TrunMn*. Detaib of: Common form, joint holdings 
with ** Either or Survivor ” clause accepted. Transfer 


Fee : Rs. 2 per deed. Accounts made yearly to 
30th June. Annual Heeting in Maroh. Transfer 
Books close 14 daiys before date of Annual Meeting. 

Objeets atid Activities: Manufacture of rope from 
jute. 

^ Balance Sheet as on 30th Jane 1058 

Rs. Re. 

Capital 8,25,000 Gross Block .. 22,46,874 

General Reserve . 3,75,000 Xess Depreoiatioa 11,05,079 

Other Reserves .. 3,71,227 - 

Secured Loans .. 12,59,725 Net Block 11,40,505 

Profit ft Loss a/c. 14,07,071 Investments .. 20,031 

liabilities .. 87,938 Advances .. 9,11,170 

Cash and Bank 
Balances .. 43,481 

Liquid Assets .. 21,60,138 


Total .. 42,75,961 Total .. 42,76,961 















Miscellaneous 


The Shalimar'Rope Works 


Analysis of Working Yexir ends 30th June 



1952 

1953 

1954 

1955 

1966 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,60,000 

6,60,000 

8,26,000 

8,26,000 

8,26,000 

8,26,000 

8,26,000 

Reserve Fund 

4,07,000 

5,07,000 

2,32,000 

2,32,000 

2,32,000 

3,76,000 

3.75,000 

Other Reserves .. 

53,896 

1.76,423 

2,20,636 

3.05,927 

2,80,000 

2,80,000 

3,71,227 

Net Profit 

1,96,506 

2,31,376 

1.73.186 

2,04,602 

J.85,048 

1,47,626 

2,14,625 

Depreciation 

35,526 

37,336 

49.386 

84,101 

1,26,673 

1,23,003 

1.40,153 

Amount transferred to: 








Reserve Fund .. 

1,00,000 

, , 






Other Funds 

,, 

1,15.000 

65,000 

80.000 

*60,000 

20,000 

71,227 

Dividend 

82,500 

1.10,000 

1,15,600 

1,23.750 

1,23,760 

1,23,750 

1,44,375 

Do. Rate % p.a. 

15 

20 

14 

16 

15 

16 

17J 

Carried Forward .. 

33,726 

40,401 

1 

33,087 

33,840 

35,138 

38,015 

37,938 


SHANGRILA FOOD PRODUCTS LTD. 


FOUNDED in 1947 at BOMBAY. Directors: 
Narayanlal Bansilal {Chairman), Sankalchand J. 
Shah and Kisonlal M. Diwanji. Secretary : Hanu- 
manprasad L. Daga, b.com. Registered Office: 
Great Social Building, Sir Pherozeshah Mehta 
Road, Fort, Bombay. Telephone : Office : 261254 & 
262173 ; Factory : 67916. Telegram : Shafoproli 
Auditors : Damania, Panday & Bajau and Eulkarni 
Khanolkar. 

CAPITAL: Authorised: Ks. 50,00,000, 

Ra. 40,00,000 in 40,000 Ordinary shares of Rs. 100 each 
and Rs. 10,00,000 in 10,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each. Issued, Sub¬ 
scribed and Called-up : Rs. 20,00,000, Rs. 17,00,000 
in 17,000 Ordinary shares of Rs. 100 each fully paid up 
and Rs. 3,00,000 in 3,0(X) 5% tax-free Cumulative 
Preference shares of Rs. 100 each. The Preference 
shares confer on the holders the right to a fixed 
cumulative tax-free preference dividend at the rate of 
5% per annum and the right in the event of a 
winding up or liquidation or amalgamation with any 
other company to a preferential repayment of capital 
over the Ordinary shares and to receive all arrears of 
dividend whether declared or not till the time of 


winding up and not to participate in further profits 
or assets. 

Transfer, Details of: Common form. Re^tra- 
tion Charges : Rs. 2 per deed. Voting Rights : 
One vote per share. 

Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st March. Meeting 
jn September, 

Objects and Activities : The Company has erected 
an up-to-date factory at Agra Road, Bhandup, for 
manufacture of various kinds of biscuits. Factory 
commenced working in the third week of July 1949. 

General : Messrs. Ramchand & Sons who were 
the Managing Agents resigned their office with 
effect from let November 1954. 

Balance Sheet as on Slat Maroh 1058 

Rs. Ks. 

Capital .. 20,00,000 Cross Block .. 40,46,754 

Forfeited Shares . 2,775 Less Depreciaiion 6,16,298 

Loans (Secured A - 

Unsecured) .. 32,05,620 Net Block .. 34,30,456 

Liabilities .. 4,63,723 Liquid Assets .. 9,42,986 

Profit & Loss a/c. 12,98,676 

Total .. 66,72,118 Total .. 56,72,118 

Tear ends 31st March 


Analysis of Working 



1952 

1953 

1954 

1955 

1956 

f 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-Up Capital .. 
Depreciation Fund 

Net Profit 

Carried Forward .. 

10,08,725 

6,16,298 

4,796 

1,62,347 

19,98,725 

6,16,298 

♦12,746 

1,75,002 

20,00,000 

6,16,298 

—33,027 

1,36,095 

20.00,000 

6,16,298 

—3,34,822 

—1,98,757 

20,00,000 

6.16.298 

—3,80,734 

—6,79,490 

20.00,000 

—4,31,788 

—10,11,279 

20,00,000 

2,87,398 

12,98,676 


* Snbjeot to depreciation and taxation. 
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SHAW WALLACE & CO., LTD. 

(5ee AdvertUemeni also) 


INCORPORATED as a Private Company on the 
15th day of January 1946 and converted into 
a Public Limited Company on the 25th day of July 
1947. Directors : S. M. Smith (Chairman arid 
Managing Director), S. N. Chaudhuri, H. P. Poddar, 

H. K. Striugfellow, Sir Harry Douglas Townend, T. C. 
Hornby, Anandilal Podar, Ajaib Singh and D. F. R. 
Mallows. Directors' Qualifications : Holding of in 
his own name or jointly with others Ordinary shares 
in the Company to the nominal value of Ka. 1,000. 
Registered Office : 4, Bankshall Street, Calcutta, 
P. B. No. 70. Telegrams: “Shawlace’*. Tele¬ 
phone : 23-5601 (8 lines). Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised : Rs. 3,00,00,000 in 
20,00,000 Ordinary shares of Ks. 10 each and 

I, 00,000 6% taxable Cumulative Preference shares 
of lis. 10 each. Issued and Subscribed: 
Rs. 1,50,00,000, Ks. 75,00,000 in 75,000 6% Taxable 
Cumulative Preference shares of Rs. 100 each fully 
paid up issued for consideration other than cash 
and Rs. 65,00,000 in 6,50,000 Ordinary shares of 
Rs. 10 each fully paid up issued for consideration other 
than cash and Rs. lu,00,000 in 1,00,(.K)0 Ordinary 
shares of Rs. 10 each fully paid up, issued for cash. 
The Preference shares were issued at Rs. 3 premium 
and the Ordinary shares at Rs. 8 premium. The 
Preference shares confer the right to a fixed 
cumulative preferential dividend at the rate of 6% 
per anntun, but subject to the deduction of Indian 
income-tax therefrom at the rate from time to time 
current, on the capital for the time being paid up 
thereon and the right in a winding up to payment 
of capital and arrears of dividend whether declared 
or not up to the commencement of the winding 
up in priority to the Ordinary shares but shall not 


confer any further right to participate in profits 
or assets, nor shall they confer any voting rights. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Date of Accounts : 
Accounts are made up as on 31st December. 
Date of Meeting : July. 

Closure of Transfer Books : Books close for 7 to 
10 days immediately preceding the General Meeting. 
Voting Rights : On a show of hands every 
member present in person being a holder of Ordinary 
shares and entitled to vote, shall have one vote and 
upoa a poll every member present in person or by 
proxy shall have one vote for every Ordinary share 
held by him. 

Objects and Activities : The Company is an old 
established Managing Agency and Agency House 
and also carries on business as manufacturers of 
Fertilisers, Glue Gunny porters, Insurance and 
Shipping Agents, Importers of Timber and other 
products and Wines and Spirits Distributors. 

General : The Company also acts as Managing 
Agents or Agents of Coal, Tea, Tinplate, Flour and 
Miscellaneous Companies. 


Balance Sheet as on 3Ut December 1959 

Rs. Rs. 

Capital .. 1,50,00,000 Gross Block .. 1,18,31,914 

General ReeerTe . 22,50,000 Less Depreciation 26,07,280 

Other Funds .. 22,94,000 - 

Sundry Liabilities 4,42,78,661 Net Block .. 92,24,634 

Profit 4c Loss a/o. 5,14,701 Investments .. 1,81,66,444 

Other Assets .. 3,66,46,287 

Total ..6,43,37,365 Total ..6,43,37,368 


Analysis of Workliif Tear ends 31st Dec, 



1953 

1954 

1985 

1956 

1967 

1968 

1959 


Re. 

Re. 

Re. 

Re. 

Re. 

Rs. 

Be. 

Paid-up Capital .. 

1.60,00,OOU 

1,50,00,000 

1,50,00,000 

^.MbOlMNX) 

1.60,00.000 

1M00,000 

1,60,00,000 

Reserve Fund 

34,00,000 

38,00,000 

41,00.000 

U)0,000 

5,00,000 

12,50,000 

22,50,000 

8,66,084 

Depreciation 

1,07,765 

1,02,053 

1,36,851 

4,83,934 

7,04,036 

Profit after Taxation 

14.43,138 

19,15,147 

19,83,503 

13^,635 

19,67,801 

22,89.939 

34,34,410 

Taxation 

Amount transferred to: 

7,59,885 

20,17,854 

13,43,874 

13,96,220 

18,24,163 

21,74,946 

22,31,800 

Reserve Fund .. 

2,00,000 

1,50,000 

4,00,000 

3,00,000 

.. 


7,50,000 

10,00,000 

Other Funds .. 

2,50,000 1 

6,00,000 

3,00,000 

3,31,875 


1,62,000 

5,32,000 

4,50,000 

Dividend Preference 

3,31,875 

3,31,876 

3,31,875 

3,14,730 

3,03,247 

Do. Ordy. .. 

7,50,000 

9,37,600 

7,60,000 

7,50,000 


7,60,000 

11,26,000 

Do. Rate % p.a. 
Carried Forward .. 

10 

3,67,879 

12* 

3,63,651 

15* 

10 

3,65,280 


10 

3,65,428 

10 

t 4,87,291 

16 

5,14,701 

Prices of fHighest 

18* 

18* 

16 

12*25 

15*22 

Shares \ Lowest 

10| 

H* 

13* j 

11-94 


9*87 



* After transferring Ba. 40,00,000 from General Reserve. 

I Includes Rs. 22,181 adjustment in respect of previous years taxation* 
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SHAW WALLACE & COMPANY LIMITED 

8-9, THAMBU CHETTY STREET, MADRAS-1 

T«l*phon* Post Box No. 14 : ••SHAWLACI” 

Registered Office: CALCUTTA 

Regional Offices: 

BOMBAY & DELHI 

Suppliers of all types of organic and inorganic Fertilisers 
and Star Brand Fertilisers Mixtures with Mixing Works 
at Calcutta, Dibrugarh, Poona, Avadi, Karamadai, 
Tadepalle, Mysore, Cochin and Trichinopoly 
Superphosphate, Sulphuric Acid, Sodium Silico 
Fluoride, etc., with factories at Kadevetti and Avadi 
Holder Harriden Agricultural Spraying and Dusting 
Equipment with factory at Kadevetti (near Madras) 
“Crocodile” Brand Glue & Gelatine with Factories at 
Calcutta, Madras and Cambay (Bombay) 

Indian Potash Supply Agency (Private) Ltd. 

Tata-Fison Private Ltd. (Agrochemicals) 

Sandoz Products Private Limited 
(Dyes, Allied Chemicals, Agrochemicals and 
Pharmaceuticals) 

The Aluminium Manufacturing Co. Private Ltd., 
Calcutta—^Aluminium Estate Equipment and Novelties 

Celotex Limited, London (Hard and Soft Boards) 
Lewis & Tylor (India) Private Ltd. (Hair and Rubber 
Belting) 

British Ropes Limited, London 
(Allan Whytes Brand Wire Ropes) 

Micron Sprayers Limited, London 

Isbrandtsen Co., Inc., New York (Freight carriers) 
HansaLine, Bremen „ „ 

Queensland Insurance Co., Ltd. 

(Fire, Marine, Accident, etc.) 

London Varnish & Enamel Cj., Ltd. 

DISTRIBUTORS ; Bengal Distilleries Co. Private Ltd., Calcutta 

STOCKISTS: Wines, Spirits, Beer, etc. 

IMPORTERS, EXPORTERS AND GENERAL MERCHANTS 

London Correspondents : R. G. SHAW & COMPANY LIMITED 

19, Leadenhall Street, London E. C. 3 

Associate Companies : SHAW WALLACE PAKISTAN LIMITED 

Karachi and Chittagong 

SHAW WALLACE & HEDGES LTD., Colombo 


MANUFACTURERS: 


SECRETARIES: 
AGENTS: 
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SmVA GLASS WORKS CO., Lm 


FOUNDED in 1949 at CALCUTTA. Diraeton: 
S. S. Bajoria, L. N. Kawalgaiia and S. P. Modi. 
IHreotors* Qnslillesfloiis ; Holding of 100 shares. 
Registered Offlee : 27, Braboume Road, Calcutta. 
Telephone Nos.: 22-5394 (2 lines), 22-.’)327; Factory: 
56-2409. Telegram: “Shiglawork”. Auditors: 
Lodha & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 1,000 6% 
Redeemable Preference shares of Rs. 100 each and 
40,000 Ordinary shares of Rs. 10 each, bsued. 
Subscribed and Pidd-up : Rs. 71,000 in 7,100 
Ordinary shares of Rs. 10 each fully paid. 

Transfer, Det^ of : Common form. Registration 
Charges : Re. 1. 

Closure of Transfer Books : Books close for 7 days 


before the meeting. Date pf Aeoounts : 30tb June. 
Meeting in March. 

Objects and Activities : Manufacture of Glass* 
wares, presswares, bottlewares and scientificwares. 
The factory is situated at 128, Barrackpur Trunk 
Road. 


Balanee Sheet es at 30th June 1059 

Re. Be. 

Capital 71,000 Orose Blook 2,20,638 

Loans (Secured ft Ltu Depreciation 1,38,488 

Unsecured)- ,. 6,82,644 ■ 

LiabiliUes 1,11,703 Ket Block .. 82,060 

Liquid Assets .. 3,45,318 

Profit ft Loss a/o. 4,37,879 

Total .. 8,65,247 ToUl .. 8,65,247 


AnsIysU ol Wortdng 


Ttnr ends 30th June 


Capital 

1056 

Rs. 

71,000 

1057 

Rs. 

71,000 

1068 

Rs. 

71,000 

1059 

Hs. 

71,000 

Loans 

7,18,333 

7.61,993 

7,13,220 

6,82,544 

General Reseire 

,, 

,. 


Net Profit .. 

—2.40,686 

—1,14,845 

*32,601 

’ *66,186 

Depreciation 

31,289 

37,724 

23,266 

21,868 

Carried Forward .. | 

—4,10,721 

—6,25,666 

1 —4,03,066 

—4,37,870 


SHIVA JUTE PRESS LTD. 


FOUNDED in 1936 at CALCUTTA. Directors: 
Eedarnath Bajoria^ Madanlall Bajoria and Ganpatrai 
Nawalgaria. Directors’ Qualifications : Holding of 
shares valued Bs. 5,000. Registered Offlce : 21, 
Jatindra Mohan Avenue, CaIoutta-6. Telegram: 
“ Hempshiper Telephone : 55-4351, 55^352. 

Auditors : Laxman B. efha k Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 6,000 
Ordinary shares of Rs. 100 each. Issued and Sub¬ 
scribed : Rs. 4,50,000 in 4,500 Ordinary shares of 
Rs. 100 each fully paid. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1. 

Closure of Transfer Books : 7 days prior to General 
Body Meeting. Voting Rights : One vote per share. 


Date of Accounts : Accounts are made as on Rath 
Jatra Day in June or July. Meeting in December. 

Objects and Activities : The Company was formed 
to acquire the Shiva Jute Press situated at 
Cossipore. 


Balance Sheet m on 18th June 1068 



Rs. 


Rs. 

Capital 

4,50,000 

Gross Block 

9,76,436 

General Reserve . 

1,10,000 

Zest Depreciation 

6,22,140 

Tax Reserve 

26,079 


Other Funds 

0,881 

Net Blook 

4,63,287 

Liabilities 

Profit A Loss a/c. 

60,203 

32,336 

Liquid Assets 

2,34,211 

Total 

6,87,498 

Total .. 

6,87,498 


Analysis of Woridng 



1962 

1963 

1954 


Rs. 

Rs. 

Rs. 

Paid'iip Capital .. 

4,60,000 

4,50,000 

4,60,000 

General Reserve .. 

1,10,000 

1,10,000 

1,10,000 

Other Funds 

0,881 

9,881 

9,881 

Net Profit 

Amount transferred to: 

—12,000 

-8,780 

17,181 

General Reserve 




Depreciation .. 

10,719 

24,113 

28,814 

Taxation 



7,000 

Dividend 




Do. Rate % p.a. 




Carried Forward .. 

60,560 

6*6,789 

66,921 

Pfioes of fHighest 


Shim \Loweefe 

**eoN 

”00 N 

. 90N.> 


Tear ende June July 


1966 

Re. 

4,50,000 

1,10,000 

26,208 

- 20^00 


*20^716 


rrm 



1966 

Rs. 

4,60,000 

1,10,000 

0,881 

-4S,662 


1S,S06 


*86,450 






















HtoeeDaneons 


89S 

SHREE GOBINDDEO GLASS WORKS LTD. 


ESTABLISHED in 1945. Dlracton ; B. N. 
Jhunjlianwalla, Palhadrai Churiwala, Badri 
Prasad Poddar, Madanlal Saraf and Murarilal 
Jhunjhunwala. Directors’ Quallfleatioiis : Holding 
shares worth Rs. 1,000 in the company. Managing 
Agents ; R. N. Jhunjhunwala & Co. Private Ltd. 
Terms of Managing Agents : 10% of the net profits. 
Registered Office : 9, Ezra Street, Calcutta. 
Telegram : “ Coldstore.’* Telephone : 22-7131 uiul 
22 -7132. Auditors : Lodha & Co., Calcutta. 

CAPITAL : Authorised : Rs. 25,00.0(X), Rs. 
10,00,000 in 10,0(X) 5J% Cumulative Preference 
sliares of Rs. 100 each, Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued : 
Rs. 20,00,000, Rs. 5,00,000 in 5,000 5^% Cumulative 
Preference shares of Rs. 100 each, Rs. 15,00,000 in 
1,50,000 Ordinary shares of Rs. 10 each. SulMribed 
and Called-up : Rs. 16,80,500, Rs. 5,00,000 in 5,000 
5J% Cumulative Preference shares of Rs. 100 each, 
issued to vendors as fully paid up for consideration 
other than cash pursuant to a contract, Rs. 6,80,500 
in 68,050 Ordinary shares of Rs. 10 each fully paid up 
in cash, Rs. 5,00,000 in 50,000 Ordinarj’' shares of 
Rs. 10 each issued to vendors as fully paid up for 
consideration other than cash pursuant to a contract. 


Transfer, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Transfer Fee: Re. 1 per deed. Annual Accounts made 
to June. Annual Meeting in March. Transfer Books 
close seven days before Annual Meeting. 

Objects and Activities : Manufacture of glass 
articles. The factory is located at Ramrajatolla, 
Howrah. 

Balance Sheet as on 30th June 1957 


Rs. Rs. 

Capital 16,80,500 Net Block .. 9,72,431 

Premium on shares 34,025 Advances .. 2.35,739 

Loans (nnsecurod) 4,62,827 Cash and Bank 
Liabilities .. 1,85,513 Balances .. 14,335 

Liquid Assets .. 8,45,349 


Profit & Loss a/c. 2,9.0,011 
ToUl .. 23,62,865 Total .. 23,62,865 


Analysis of Working Tear ends 30lh Juw 



1956 

1957 


Rs. 

Rs. 

Paid>up Capital .. 

16,80,500 

16,80,500 

Premium on Shares 

34,026 

34,025 

Net Profit 

—3,35,741 

—2,95.011 

Carried Forward ., 

—3,35,741 

—2,95.011 


SREE SARASWATY PRESS LIMITED 


FOUNDED in 1923 at CAI.CUTTA, Directors : 
Trailokya Nath Bose (Chairjnan), Dr. 8. N. Sarbadhi- 
kary, M.n. (Berlin), Dr. N. K. Gangiili, S. C. Pal and 
S. N. (luha Ray (Ex-officio) (Director-in-chirge), 
Directors’ Qualifications : Holding in his own name 
sliares of the company to the nominal value of Rs. 500. 
Managing Agents : Messrs. Asia Agency. Terms and 
Remuneration of Managing Agents : For a period of 
5 years with effect from August 1959, with a commis¬ 
sion of 10% on the net profits of the coinp*my subject 
to a minimum remuneration of Rs. 20,(XK) i)er annum 
in the evemt of absence or inadequacy of profits in 
any year. Registered Office : 32, Acharya Prafulla 
Chandra Road, Oalcutta-9. P.O. Box No.: 10814. 
Telephone Nos.: 35-4171-73. Telegrams : “ Quali- 
print Auditors : Messrs. P. K. Ghosh & Co. 

CAPITAL: Authorised : Rs. 15,00,000, 

Rs. 5,00,000 in 1,(XK) 6% Tax-free Redeemable 
Cumulative Preference shares of Rs. 500 each, 
Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each. Subscribed : Rs. 3,69,870 in 36,987 Ordinary 
shares of Rs. 10 each. Called and Paid-up: 
Rs. 3,63,775, Rs. 3,68,870 in 36,887 Ordinary 
shares of Rs. 10 each fully called up, Rs. 750 in 100 
Ordinary shares of Rs. 10 each, Rs. 7*50 per share 
called up. Calls in Arrears; Rs. 5,845, 


Transfer, Details of : Common form. Registration 
Pee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts are made up yearly 31 st 1 ‘/. ember. 

Closure of Transfer Books : Books are closed 7 days 
prior to General Body Meeting. VoUi^ Rights : On 
a show of hands every member present in j)erson shall 
have one vote and upon a j)oU every member present 
in person or by proxy shall have one vote for every 
share held by him. 

Objects and Activities : To carry on all or any of 
the business of Printers, Stationers, Lithographers, 
Type-founders, Steno-typers, Electrotypersons, Photo¬ 
graphic printers, Photo-lithographers, Chromo-litho- 
grHj)her8, Engravers, Die-sinkers, Book-binders, 
Designers, Draughtsmen, Paper and Ink manu¬ 
facturers, Book-sellers, Publishers, Advertising and 
News Agents, etc. 

Balance Sheet as on Slat Deoembor 1958 

Rs. Ra. 

Capital .. 3,63,775 Gross Block .. 27,82,333 

General Reserve . 3,70,000 JUn Depreciation. 8,58,188 

Other Funds .. 1,00,000 - 

Sundry Liabilities 29,13,045 Net Block .. 19,24,145 

Profit k Loss a/c. 4,922 Liquid Assets .. 18,27,597 

Total .. 37.61,742 


Total .. 37,51,742 



WmllBimill, 694 


Sim Sanswftty Press Ltmited—(eonicl.) 

Analytif of WcMni Year ends SUt Dec. 



1955 

1056 

1057 

1968 


Rs. 

Bs. 

Bs. 

Rs. 

Paid-up Capital .. 

8,42,946 

3,54,195 

8,61,512 

3,63,776 

General Reserve .. 

1,60,000 

3,30,000 

4,00,000 

S,70,000 

Other Funds 

1,75,000 

46,000 

45.000 

1,00,000 

Net Profit 

69,840 

1,80,203 

88,014 

23,997 

Depreciation 

78,695 

1,15,695 

1,21,544 

1,60,841 

Taxation 

55,000 

75,000 

66,970 

60,000 

Amoiuil transferred tu : 





Reserve 

35,000 

1,70,000 

70,000 

• • 

Other Funds 

25,000 

1,000 

,, 

55,000 

Dividend Ordy. 

85,603 

23,656 

26,094 

25,417 

Do. Rate % p.a. .. .. .. .. .. .. i 

7 

7 

7 

7 

Carried Forward .. .. ., .. ., .. 

8,330 

*36,422 

29,342 

t 4,922 


♦ Includes Rs. 40,000 transferred from Bad and Debts Reserve. 

t Includes Ks. 30,000 transferred from General Reserve and Rs. 2,000 from Lease hold redemption (depreciation) no 
longer required. 


THE SINGH ENGINEERING WORKS PRIVATE LTD. 

Started h>s Private Finn in 1920 converted into a Private CJompany in 1942. Directors : Sardar Inder 
Singh (Mnmiginy Director) and Sardar Pritam Singh. Registered Office : P. B. 66, G. T. Road, Jarib Cbowki, 
Kanpur. Telephone : 4231 (PBX Jn.), 22932 and 22266. Telegram : “ Singh Auditors : Sodhbam-i & Co. 

CAPITAL : Authorised : Rs. 10 lakhs. Issued, Subscribed and Paid-up : Rs. 5 lakhs. 

Accounts closed yearly 3Lst March. Meeting in December. 


THE SIRDAR CARBONIC GAS CO., LTD. 


FOUNDED in 1903 at BOMBAY. Directors: 
Lady Prenilila V. Thackersey (CAamnan), V. M. 
Merchant, Chandrakant Mulraj Elhatau, Udaikaut 
M. D. Thackersey {Ex-officio), Mathradas Samaldas 
and Pushpakumar M. D, Thackersey. Directors* 
Qualifleations : Holding shares to the nominal value 
of Rs. 2,500. Mana^ng Agents : Messrs. V. D. 
Thackersey & Co. Managing Agents* Remuneration : 
10% of the net profit. Regbtered Office : Sir Vithal- 
das Chambers, 16, Apollo Street, Fort, Bombay-1. 
Telephone : 253371. Telegram: “ Vitality 

Auditors : A. F. Ferguson & Co, 

CAPITAL: Authorised and Subscribed : Rs. 6,00,000 
in 6.0(X) Ordinary shares of Rs. 1(X) each. (Of the 
above shares 250 shares were allotted as fully paid up 
pursuant to a contract without payments being 
received in cash, and 3,000 shares allotted as fully 
paid up by way of bonus shares). 

Transfer, Details of : Common transfer form. 

Transfer Fee : As. 4 per share. Fee for Split 
or New Certificate : Re. 1 per certificate, dosuie of 
Transfer Books : 16 days before the General Meeting. 

Date of Aeeonnts : Accounts made up yearly in 
March. Meeting in August/September. 

Voting Rights : One vote for every share held either 
in person or by proxy. 

Objects and Activities : Manufacturing of Co, Gas 
(Liquid & Solid-Dry Ice) and Soda water machines 
and spare parts. 


Balanee Sheet as on 31st March 1959 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 47,04,932 

Reserve .. 16,70,000 Less Depreciation 28,10,301 

Other Reserves .. 6,04,164 - 

Sundry Liabiiitios 11,13,439 Net Block 18,94,541 

Profit Loss a/c. 6,123 Liquid Asseta .. 20,09,185 


ToUl .. 39,93,726 ToUl .. 39,93,726 


Analysis of Working Tear ends 3Jst March 



1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,00,000 

6,00,000 

16,25,000 

6,00,000 

General Reeerve 

♦17,49,755 

16,70,000 

Other Funds 

5,90,000 

5,92,812 

6,04,164 

Depreciation 

2,21,347 

1,84,669 

1,74,567 

Net Profit 

Amount transferred to: 

l,75Ad6 

1,11,766 

1,99,455 

General Reserve ' 


,, 

46,000 

Other Funds 


,, 

11,041 

Dividend 

1,82,000 

1,32,000 

1,50,000 

Do. Rate % p.a... 

22 

22 

25 

Carried Forward 

66,848 

t2,380 

(89123 


* Includes value of stock of raw materials as at 1st 
April 1956, Ks. 50,292, tranider from unclaimed dividends 
Bs. 4,517 and Reserve for taxation, Rs. 5,10,933 and profit 
on sale of fixed assests at Karaohl, Rs. 2,80,474. 

>t Inelndos Rs. 1,S4,T55 transfer from Geneial Reserve, 
and deducting Rs. 1.69,000 for taxation for 1966-4^7, 

t Inolndes Rs. j9,638 excM provision for taxation in 
previons year and:Bs. 708 Dividend Rebate Reserve in 
excess written back, V 
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SMITH STANISTREET & CO., LTD. 


FOUNDED in 1821. Registered as a Limited 
Liability Company in 1918 at CALCUTTA. Directors: 
A. H. Hume {Clmrman), L. W. Bjilc.)inbe {Vice- 
Chairtnan)y A. J. Hormasji and Prof. B. N. Das 
Gupta. Directors* Qualifications : Holding of 
100 Ordinary shares or 10 Preference shares. 
Secretary: C. A. Buxton. Registered Office : 18, 
Convent Road, Entally, Calcutta-14. Telephone: 
24/4462 (3 lines). Telegrams : ‘‘ Stanstreet 

Branches : Calcutta, Patna, Gauhati, Indore, Cuttack, 
Kanpur. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 20,00,000 in 3,00,000 
Ordinary shares of Rs. 5 each and 10,000 10% Pre¬ 
ference shares of Rs. 50 each. Issued and Subscribed: 
Ks. 20,00,000 in (1) 3,00,000 Ordinary shares of Rs. 5 
each and (2) 10,(KX) 10% Preference shares of Rs. 50 
each, both fully paid up. The Preference shares 
carry a preferential (tax-free) dividend at the rate of 
10% per annum of which 7 per cent only is cumula¬ 
tive but not to further participation. In a winding 
up these shares carry preferential claim to repayment 
of capital to the extent of Rs. 100 share. 

Capital History : Originally, the (capital of the 
Company was Rs. 20,00,000 but reductions were made 
in August 1931 and June 1937. The Authorised share 
capital was increased in March 1947 from Rs. 5,25,000 
to Rs. 10,00,000 by a resolution passed by the 
shareholders at a meeting held on 22nd March 1947, 
under which the Ordinary capital was increased by 
the issue of 19,00,000 shares of As. 4 each. They 
were all taken up by existing shareholders at par in 
accordance with the terms of the resolution and the 
whole of the Ordinary capital of 20,00,C)00 shares of 
annas four each was then consolidated into 1,(K),(KX) 
Ordinary shares of Rs. 5 each. 

During July 1956, the Authorised Capital was in¬ 
creased from Rs. 10,00,000 to Rs. 20,00,000 by the 
creation of 2,00,000 new Ordinary shares of Rs. 5 

Analysb ( 


each. The Issued and Subscribed Capital was also 
increased by the issue of 1,00,000 Ordinary shares of 
Rs. 5 each for cash at par ranking in all respects 
jpari j)assu with the existing Ordinary shares racing 
for dividend from 1st July 1955. These shares were 
offered to the existing holders in the proportion of 
one new Ordinary share for every one existing 
Ordinary share held. 

During November 1958, the Issued and Subscribed 
Capital was further increased by the issue of 1,00,000 
Ordinary shares of Rs. 5 each for cash at par ranking 
in all respects pari pasm with the existing Ordinary 
shares ranking for dividend from 1st July 1957. 
These Bhare.s were offered to the existing holders m 
the proportion of one new Ordinary share for two 
full Ordinary sluires held, with a right of renuncia¬ 
tion of all or any part of the shares offered to them 
in favour of any other person. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 

Divi lends : Accounts made up yearly to Jime 30. 
Meeting in December. 

Objects and Activities : The Company carries on 
the business as manufacturers of ethical pharm iceu- 
tical pr.^p^ rat ions. 

Balance Sheet ae on 30th June 1959 

Rb. Rs. 

('Capital .. 20,00,000 Gross Block .. 22,68,701 

General Resei^^e.. .),,50,(K)0 Depreciation 14,48,006 

Reliubiliiation - 

Reserve .. 8,00,000 Net Block .. 8.10,095 

T.oans Secured .. 15,11,131 Liquid Assets ii<,4Va57 

Sundry Liabilities 26,19,302 

Profit & Loss a/c. 75,219 

ToUl .. 75,55,652 Total .. 75,56,652 


Working Year ends 30th Jujie 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

15,00,000 

4,00,000 

15,00,000 

20,00,000 

1,00,000 

I.OIVHMI 

2.00.000 

3,00,000 

5,00,000 

5,50,000 

Other Funds 

7,45.(K)0 

8.45,000 

8,45,000 

8,00,000 

8,00,954 

8,06,999 

8,20.168 

Net Profit 

2,20,403 

•1,37,'.«K) 

2,40,81?4 

3,84.527 

3,18,970 

3,96,090 

5,47,192 

Depreciation 

Taxation 

73,679 

1,01,049 

3r>.K43 

36,190 

42,067 

45,102 

57,880 

1,37,800 

1,18,500 

1,85,000 

3,30,000 

4,22,753 

6,70,000 

4,36,600 

Amount transferred to; 
Reserve Funds.. 



1.00.000 

1,00,000 

1,00.000 

1,00,000 

50,000 

Other Funds 

76,000 

i.’ob.ooo 


.. 

2.‘(K),000 

6,000 

2,40,000 

63,000 

Dividend Ordinary 

50,000 

50,000 

1,66,000 

t2,00.000 

3,76,000 

Do. Rate % p.a. 
Oatxied Forward .. 

10 

10 

20 

20 

20 

16 

26 

73,599 

93,014 

83,868 

1,18,395 

87,365 

87,455 

76,219 

Prices off Highest 

n 

10 

0 

234 

13 

1500 

13*00 

Shares \Lowest 

5 

7 

6i 

0 

0 

10*50 

10*00 


* After oreditinir Rs. 50.000 being excess provision for taxation, written back and Rs. 31,683 being realisation of 
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SONAKUNBA BALING CO., LTD. 

FOUNDED in 1906 at CALCUTTA. Directors : offered in the first instance at a premium of Rs. 26 


0. W. Liigg, R. Macphersou and Elhan Bahadur 
Bazlul Karim. Managing Agents : Bird & Co. 
(Pakistan) Ltd. Registered Office : Narayanganj, 
Dacca, Eastern Pakistan. Telephone No.: 7183. 
Telegram : “ Bondoris Bonder ”, Dacca. Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 20,00,000, Rs. 2,00,000 
in 2,000 8% Cumulative Preference shares of Rs. 100 
each, Rs. 8,00,000 in 8,000 5% 2iid Cumulative 
Preference shares of Rs. 100 each, Rs. 10,00,0(X) in 
10,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 11,50,000. Rs. 2,00,000 in 2,000 
8% Cumulative Preference shares of Rs. 100 each 
(of which 500 shares, fully paid up issued fcf 
cash Rs. 50,000. Rs. 1,50,0(X) in 1,500 shares fully 
paid issued for other consideration), Rs. 3,50,000 
in 3,500 5% 2nd Cumulative Preference shares of 
Rs. 100 each fully paid up, issued for cash, 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each 
of which 4,340 shares fully paid up, issued for 
cash, Rs. 4,34,000 and Rs. 1,66,000 in 1,660 shares 
of Rs. KX) each fully paid up issued for other 
consideration. 

Capital History : In March 1948, the Capital was 
increased from Bs. 7,00,000 to Rs. 20,00,000 by the 
creation of 5,000 New Ordinary shares of Ba. 100 
each ranking for dividend and in all other respects 
pari passu with the existing Ordinary shares and 
8,000 6% Tax-free Second Cumulative Preference 
shares of Rs. 100 each. These Preference shares 
shall rank both as regards dividends and capital 
next after the 2,000 Preferences and in priority to 
the Ordinary shares, but shall not confer the right 
to any further participation in profits or assets, 
nor confer voting rights. Out of these newly created 
shares, 1,000 Ordinary shares of Rs. 100 each were 


per share to the Steel Baling Co., Ltd. and 3,600 
Second Preference shares were offered at par for 
subscription by constituents resident in Pakistan. 

The Ist 8% Preference shares carry preferential 
claim to repayment of capital These Preference 
shares are repayable at the option of the Company 
at Rs. 110 per share on six months’ notice. 

Transfer, Detaib of : Common form. Registratton 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up yearly to 30th June from 1957. 
Meeting in July. 

Objects and Activities : The Compaiiy works jute 
presses at Dacca and Narayanganj (Dacca, 
Pakistan). The pressing plant consists of 5 maunds 
bale capacity at Nara}’auganj and two hand presses 
of 3| maunds bale capacity at Dacca. Per season 
they turn out about 5 to 6 lakhs maunds of jute. 

They own 2 Pucca Cyclone press having an output 
of 2,00,000 per annum. 

Since closing of the year 1949, the Managing 
Agents have altered their name from Sonakunda 
Ltd. to Bird & Co. (Pakistan) Ltd. 

Bahmes Sheet as on 28th February 1966 

Bb. Rs. 

Capital .. 11,50,000 Gross Block .. 38,66,669 

Capital Reserve 16,17,085 Less Depreciation 14,81,072 

General Reserve . 6,02,227 _ 

Other Funds 56,781 Net Block .. 23,75,697 

Liabilities .. 76,23,172 Liquid Assets .. 86,22,660 

Profit & Loss a/o. 49,892 

Total .. 1,09,98,157 ToUl .. 1,09,98,167 


Analysis of WorUDg 



1060 

1061 

1952 


Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

11,60,000 

11,50,000 

11,50,000 

General Reserve .. 

3,00,000 

3,70,000 

4,60,000 

Other Funds 

55,780 

55,780 

66,780 

Net Profit 

Amount transferred to: 

—6,16,739 

7,62,666 

2,01,483 

Genial Reserve 


70,000 

80,000 

Depreciation .. 

23,616 

99,049 

1,19,858 

Taxation 

,. 

50.000 


Dividend 

1 

30,000 

90,000 

Do. Rate % p.a. 

,, 

5 

16 

Carried Forward .. 

—5,72,168 

23,496 

21,479 

Prices of fHigheiit 

130 

126 

120 

Shares \Low8St 

115 

115 

115 


1953 1954 

Rs. Rs. 

11,50,000 11,50,000 

6,00,000 4,00,000 

66,780 66,781 

1,31,467 —2,66,336 

60,000 

80,000 86,000 

70,000 

46,000 

24 , 44 ! —2,1*6,888 


Fear ends 28th Feb. 


1956 1956 

Rs. Rs. 

11,50,000 11,60,000 

5.02,115 6,02,227 

55,781 55,781 

—2,49,906 9,07,187 

1 , 00,000 

1,54,808 

2,60,000 

90,000 

15 

—5,66,796 49,892 


no 
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THE SOUTH INDIA CARBONIC GAS INDUSTRIES LimTED 


FOUNDED in 1947 at MADRAS. Directors : 
J. H. Tarapore (Ohairman)^ C. S. Loganathan, K. 1). 
Parekh, P. J* Lawyer, M. J. Lawyer, A. Srinivasa 
Mudaliar, C. Munuswamy Rcddiar, K. E. Aruna- 
chalam and D. H. Tarapore. Director’s Qualifi¬ 
cation : Holding of shares worth of Rs. 5,000. 
Registered Office : 175/1, Mount Road, P.R. No. 398, 
Madras-2. Telegram : “ Oarbogaa **. IV.hiphonc : 
Office : 83351; Works: 55,363. Factory : 6(i0 Thiru- 
vothiyur High Road, Thiruvothiyur, Madra8-19. 
Auditor : K. Venkatusubbiah Naidu, v.o.a. 

CAPITAL : Authorised : Rs. 5,00,(K)0, Rs. 1.50,000 
in 1,500 5% Cumulative Preference shares of Rs. 100 
each, Rs. 3,50,000 in 35,000 Equity shares of 
Rs. 10 each. Subscribed : Rs. 3,90,245, Rs. 57,200 
in 572 5% Cumulative Preference shares of Rs. lUO 
each fully called up, Rs. 3,14,880 in 31,488 Equity 
shares of Rs. 10 each fully called up. Add Forfeited 
shares amount paid up ; Rs. 18,165. 

The Preference shareholders are entitled to a 
fixed tax-free Cumulative dividend of 5% whether 
declared or not and not to participate in any further 
profits or assets and in a case of winding up preferential 
repayment of ca})ital and for all arrears of dividend. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1. 


Closure of Transfer Books : Books are closed 
15 days prior to the General Body Meeting. Date of 
Meeting : 31st October every year. Meeting in July. 
Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote. 

Objects and Activities : Manufacture of carbon- 
di-oxidc. gas. 


Balance Sheet as on 31st October 1958 

Hs. Rs. 

Capital . . 3,72,080 Gross Block .. 0,34,203 

Forfeited shares 18,16.5 Ijes8 Depreciation 2,12,573 

Loans 45,168 _ 

Sundry Liabilities 1,74,500 Net Block .. 4,21,630 

Jjiquid Assets .. 1,71,312 
Profit & Loss a/o. 16,971 


Total .. 6,09,913 

Total .. 

6,09,913 

Analysis of Working 


Year ends 31st Ocitobtr 


1956 ! 

' 

1957 

1958 


Rs. 1 

1 

Hs. 

Hs. 

Paid-up Capital 

3,90,245 j 

3,90,245 

3,90,245 

Net Profit 

47,024 

1,04,098 

1,10,426 

Depreciation 

21,403 I 

22,358 

26;i03 

Taxation 

1 



Dividend Ordy. 

18,893 1 

31,488 

31,488 

Do. Rate % p.a. 

^ 1 

10 

10 

Carried Forward 

—1,62,798 

—93,048 

—16,971 


SOUTH INDIA GLASS AND ENAMEL WORKS LTD. 


FOUNDED in 1946 at SALEM. Directors : 
S. Sathyanarayaiian, B.sc., b.sc. (Tech.), m.s.g.t. 
(Managing Director)^ M. V. Gopal Chettiar, S. N. 
Pathi^naba Chettiar, T. S. Pattabiraman, P. Y, 
Sriramulu Naidu aiul S. Ramaswamy. Directors* 
Qualifications : Holding of 500 shares. Managing 
Agents : Glasso Company. For a period of 10 years 
from 16 8-1960 and 10®/o net profit with a 

minimum of Rs. 7,200. Works Manager : P. J. 
John, B.sc. (Tech.). Registered Office: 119/1198, 
Cherry Road, Salem. Telephone No.: Office : 103 ; 
Factory : 281. Telegram “ Glass Auditors : M. S. 
Krisbnaswami and Jagannathan. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Equity shares of Rs. 10 each. Subscribed : 
Rs. 4,71,445, Rs. 4,96,940 in 49,694 shares of Rs. 10 
each fully paid, Rs. 200 in 40 shares of Rs. 10 each 
of which Rs. 5. has been, called and paid up. Xess 
calls in arrears: Rs. 25,695. 

Transfer, Details of : Common form. Joint 
holdings not acceptable. Registration Fee « Re. 1, 


Fee for Split or New Certificate : Re. 1 for each 

certificate. 

Closure of Transfer Books; 15 days prior to General 
Body Meeting. Voting Rights : One vote per share 
either in person or by proxy. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
September. 

Objects and Activities : The Company manu¬ 
factures Glass Bottles, Jars and Cfiiimneys. 

Balanee Sheet as on dlst December 1968 

Eb. Rs. 

Capital 4,71,446 Gross Block 4,82»68I 

Loans .. 1,47,623 Leaa Depreciation 98,343 

LiabiiitieB .. 1,07,305 _ - _ - 

Net Block .. 3,84,338 

Liquid Assets .. 3,06,187 

Profit a Loss a/o. 35,848 

Total .. 7,26,373 Total .. 7,^,373 
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South India Glass and Bnaiad Woiks LMU—<eonlil.) 


Analysis 0( Woiklns Ytmr end» 3M Dec. 



1952 

1953 

1064 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

4,63,045 

4,64.295 

4,64,295 

4,66,346 

4,66,345 

4,,71,445 

4,71,446 

Net Profit .. 

881 

! —14,176 

5,944 

7,866 

11,889 

2,847 

21,438 

Depreciation .. | 

18,617 

j 


16,335 

16,118 

12,413 

12,689 

Dividend .. 1 



. . 

1 


• 

14,148 

„ Rate% }».!». . i 



. . 

.. i 

! 

1 

3 

Carried Forward .. .. j 

—46,183 , 

—60,359 1 

1 

—54,415 1 

—46,549 1 

—45,990 j 

—43,143 

—35,848 


SPENCES HOTEL LTD. 


INCORPORATED in 1909 at CALCUTTA. 
Direeton : S. N. Singh (Managing Director), V. N. 
Singh {JL Managing Director), K. Casyab and 
S. D. Malhotra. Directors* Qnallllcations : Holding 
of 503 shares. Managing Agents : Hotels (Control) 
Private Ltd. Registered Office : 4 A: 4/1, Wellesley 
Place, Calcutta. Telephone No. : 23-4873-74. 
Telegram : ** Homeliness Auditors : B. M. 
Chatrath k Co. 

CAPITAL : Anthorisedf Issued and Subserlbed : 

R$. 3,00,000 in 1,50,000 Ordinary shares of Bs. 2 
each fully paid up. 

Capital History: The original capital of 

Rs. 5,00,000 shares of Rs. 10 each was reduced by 
an order of the Calcutta High Court, dated 31st 
August 1936, to 50,000 Ordinary shares of Rs. 4 
each fully paid. The capital was further reduced 
by an order of the High Court, dated 4th July 1938 
and a sum of Rs. 2 per share was refunded to share¬ 


holders. In December 1950, the capital was increased 
from Rs. 1,00,000 to Rs. 3,00,000 by the creation 
of 1,00,000 new Ordinary shares of Rs. 2 each. 

Transfer, Details of : Common form. RegIstratiOD 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to December 
31. Meeting in August/September. Voting Rights : 
One vote per share. 

Objects and Activlttes : Hotel and Restaurant 
run at No. 4, Wellesley Place in Calcutta, which is 
held on a long lease. 

Balanee Sheet as on 31st Deoember 1958 

R«. Rs. 

Capital . . 3,00,000 Groas Block .. 8,56,9S9 

Other Funcb 3,186 Depreciation 4,50,741 

Loan6 .. 87,592 - 

Liabilities .. 1,44,548 Net Block .. 4,00,248 

Profit a Loss a/c. 4,697 liquid Assets 1,39,775 

Total .. 5,40,023 Totol .. 5,40,023 


Analysis of Working Tear ends SM Dee. 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00.000 

3.00,000 

3,00,000 


3,00,000 

3,00,000 

3,00,000 

General Reserve .. 

30,000 

, , 




,, 


Other Funds 

62,765 

,, 

3,186 

«,186 

3,186 

3,186 

3,186 

Net Profit 

—1,36,854 

1,979 

10,428 

84,862 

t2.210 

9,843 

f 10,611 

Depreciation 

51,237 

44,839 

39,299 

38,769 

32,356 

27,642 

24,088 

Taxation 

j ., 

• • 1 

1 

, , 

,, 

,, 

16,500 

Dividend 

., 

.. 1 


, , 

,, 

* • 

16.000 

Do. Rate % p.a. 

Carried Forward .. 

—6,31,416 

1 

•—1,70,758 1 

1 

i —1.60,329 

t8,584 

■I 

Vo.743 

1 

20,066 

6 

1^697 
0-60 N 

Prices of fHighest 

Shares \Lowe8t ..j 

1* 

‘ 

** 

‘J 

0-75 

0-50 


* After transferring Rs. 2,100 from Capital Reserve, Rs. 30,000 from Genml Resenm, Bs. 59,570 from Rehabilitations 
Fend, Rs. 1,00,000 loan advanced by Hotels (Control) Ltd. and oapitalising a sum of Rs. 2,67,000 in toe alteimtioiws tod 
improvement to buildings. 

t Rs. 1,44.000 transferred to Goodwill Account. t After writing off Rs. 30,000 being Goodwill. 

i After writing off Rs. 22,128 being Goodwill. 

After deducting Rs. 20,000 alteration and Improvements to.bnildingi writlen off* ■ 
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SPENCER & CO., LTD. 

{See Advertisement also) 


REGISTERED on July 1897. Directors : Z. R. 
Irani (Chairman), C. H. Bhabha» V. P. Menon, 
Padina Bhushan Maharaj Kumar Dr. Yijaya 
Atianda of Vizianagaram, G. T. Oakshott and C. W. 
Stephenson (Director and Secretary), Directors* 
Qualifications: Holding of Ordinary shares valued 
Rs. 5,000. Reg^tered Office : 1/153, Mount Road, 
P.B. 301, Madra8-2. Telephone No. ; 84001. 
Telegrams : “ Fortedoa Delhi Office : 19-A, Alipore 
Road, Delhi. London Agents : Spencer & Co. (India) 
Ltd., 55/56, Broad Street Avenue, London, E.C. 2. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 1,00,00,000 in (i) 
2,32,0^X) 6J% ‘A’ Cumulative Preference shares of 
Rs. 10 each; (ii) 3,68,000 8J% ‘B’ Cumulative Pre¬ 
ference shares of Rs. 10 each anl (hi) 4,00,000 Ordi¬ 
nary shares of Rs. 10 each. Subscribed and Paid-up : 
Rs, 1,00,00,000 in (i) 2,32,000 per cent (taxable) 
‘ A * Cumulative Preference shares of Rs. 10 each ; 
(ii) 3,68.00 ) 8J per cent (taxable) * B * Cumulative 
l^ieference shares of Rs. 10 each ; and (iii) 4,00,000 
Ordinary shares of Rs. 10 each all fully paid up. 

* A ’ Preference shares rank before ‘ B * Preference 
shares for dividend and capital repayment and the 
* B ’ Preference shares next, but both classes will 


have no claim in a winding up to participate in any 
surplus assets of the Company. 

Capital History: Originally, the Issued Cajutal was 
Rs. 25,00,000 in 10,000 6% Preference shares of 
Rs. 100 each and 15,000 Ordiiiary shares of Rs. 100 
each. In 1908, 5,000 Ordinary shares of Rs. 100 
each were issued and the capital was increased to 
Rs. 30,(X),000. In 1913, 10,000 6% Preference 
shares of Rs. 100 each were issued which increased 
the Issued capital to Rs. 40,00,(K)0. In 1919, 10,(K)0 
Ordinary shares were issued as bonus and the Issued 
Capital was raised to Rs. 50,00,000. In 1923, 7,(X)0 
Ordinary shares of Rs.lOO each and 8,000 7J% Second 
Preference shares of Rs. 100 each w-ere issued, 
increasing the Issued Capital to Rs. 65,00,(KK). In 
1928, further 3,000 Ordinary shares of Rs. 100 each 
and 15,000 Preferred Ordinary shares of Rs. 100 
each were issued, which raised the Issued Capital to 
Rs. 83,00,000. In 1930, 11,099 Preferred Ordi¬ 
nary sliares were issued, increasing the Issued Capital 
to Rs. 94,09,900. In June 1932, all the Rs. 100 paid 
shares were reclassified and subdivided into 2,32,000 
6i% Cumulative Preference shares of Rs. 10 each, 
3,08,990 8^*^o ‘B’ Cumulative Preference shares of 
Rs. 10 each and 4,CK),(K)0 Ordinary shares of Rs. 10 
each. 




SPENCER & CO., 

Head Office: MADRAS-2 

Post Box No. 301 

IMPORTERS, EXPORTERS, 
RETAILERS AND GENERAL 


LTD. 


Telephone No, 84001 

WHOLESALERS 

MERCHANTS 


HOTEL PROPRIETORS. CATERERS AND OWNERS OF 
THE ROB ROT TEA ESTATE IN THE NILGIRI HILLS 
AND COLD STORAGE SPECIAUSTS 

North India Blanches at-. 

DELHI, BOMBAY, CALCUTTA. JULLUNDUR, SIMLA. NEW DELHI. JAIPUR. BAREILLY. 
KANPUR. GORAKHPUR. AHMEDABAD. ALLAHABAD. GIRIDIH. NAZIRA, LONGHAI CLUB 

South India 

BANGALORE. COCHIN. FORT COCHIN, CALICUT. COONOOR, COIMBATORE. 
CHIKMAGALUR. HOSPET, KODAIKANAL, MADURAI. MERCARA. OOTACAMUND, 
PEERMADE. QUILON. SECUNDERABAD, TRIVANDRUM. VALPARAI. VANDIPERIYAR. 

VISAKHAPATNAM. VUAYAWADA. 

CIGAR FACTORY AT DINDIGAL 

OWNERS OF 

THR CONNCMARA HOTEL. MADRAS 
THE SAVOY HOTEL, OOTACAMUND 
THE WEST END HOTEL, BANGALORE 



i^wdiaiMtii §00 

Speneer & Oo^ LtA.^contd,) 

In June 1952, the unissued unclassified 59,010 
shares were issued as fully paid ‘ B * Class 8|% 
Preference shares and issued as Bonus shares to 
holders as on 4th June 1952 in the proportion of 
1*47525 shares for every 10 Ordinary shares held. 

For this a sum of Rs. 5,90,100 was capitalised out of 
the Reserve Fund, bringing the Issued Capital to 
Rs. 1,00,00,000. 

Transfer, Details of : Special and common form. 
Shares can be registered in two or more joint names 
with or without “ Either or Survivor *’ clause. There 
are two registers : one in Madras and the other in 
London. Shares are interchangeable between these 
two Registers and a fee of Rs. 2 in Madras and three 
shillings in London is charged. Refdstration : Rs. 2 
per transfer deed. For London Register sh. 2/6, Re. 1 
per new scrip. 

Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed for one week in 
July for payment of Preference Dividends, one week 
before payment of final dividend on Ordinary shares 
and one week in January before paymentof Preference 
Dividends. One vote for every Ordinary share held. 
Preference shareholders have no vote, unless their 
dividends are in arrears. Date of Annual Accounts 
and Dividends : Accounts are made up to 30th June 
and submitted in January or February. Preference 


Analysis ol Working Tear ends 30ih June 





1953 

1954 

19.56 

1956 

19.57 

19.58 

1959 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-np Capital .. 


1 ,00,00.000 

1 ,00,00,000 

1 ,00,00,000 

1 .00,00,000 

1 ,00,00,000 

1 ,00.00.000 

1 ,00,00,000 

Reserves 



83,06,379 

a5,81,601 

85,73,229 

96,53,098 

96,n,«83 

98,29,255 

98,89,531 

Net Profit 



10,44,758 

8,49,375 

9,98,043 

10,79,104 

12,00.502 

9,39,833 

11,38,629 

Depreciation 


4,32,303 

2,83,831 

2,79,113 

2,90,021 

2,98,892 

3,45,406 

2,64.278 

Taxation 



9,00,000 

4,70,000 

6,90,000 

9,95,000 

13,65,000 

10,90,000 

9,10,000 

Amount transferred to: 








Reserve Fund .. 


. , 

. . 


., 




Other Funds 


1,33,315 

94,380 

17,904 

, 1,54,842 

11,406 

‘ 48,351 

17,000 

Dividends 



6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00^000 

6 ,00,000 

6 ,00,000 

7,20,000 

Do. 

Rate % p.a. Ordy. 

15 

15 

15 

15 

16 

15 

18 

Carried Forward .. 

,. 

*5,47,067 

4,54,537 

5,10,675 

te,32.212 

^•i0S,076 

$9,18,245 

18,51,274 



Ordy. 

151 

17t 

19-1 

181 

17-16/16 

20*26 

20*65 




13| 

121 

16f 

16J 

16J 

16*58 

18*50 

Prices of 

Highest 

.‘A’ 








Shares * 

Lowest 

• Pref. 

‘ R * 

e-7/14 9-iyie 

91-91 

9f-9J 

91-8-13/16 

91-6-1/16 

8-20-7-73 

9-66-7-7» 


• 

Pref. 

11-1/16-10-6/16 

ii*-ia-7 

llf-lOf 

llf-lO^T/ie 

10i-9J 

11 00-10*20 

12 00-10-80 

i 


* After tranaferring Rs. 26,712 being proTirion made in previous yaatt no longer required, 
t After transferring Rs. 4,18,376 being provision made in previous years no longer required. 
t After transferring Rs. 3,22,031 being provision madq in previous ysaci no longer required. 

§ Includes Rs. 36,3S1 profit on sale of sundry assets and Rs. 2,60,000 being provisions made in previous years np 
longer required. 

$ Includes Rs. 29,722 profit on sale of sundry assests and Rs. 57,047 being provision made in the previous yean no 
loiter required. 


shares dividends are payable half-yearly on 15th 
January, 15th July, less Income-tax, 

Objects and Activities : The Company was esta¬ 
blished to take over as a going concern the business 
of merchants, store-keepers and commission agents 
carried on by Eugene Phillip Oakshott under the 
style of Spencer & Company. At present the 
Company is the owner of several retail stores in 
South India and about 50 branches have been opened 
in different towns in India. The Company directly 
controls G. P. Kellner & Co., Ltd. The 
Company’s well-equipped Tobacco Factory at Dindi- 
gul produces cigars which have circulation over 
almost all the countries of the world. Hotels run 
by the Company are the Connemara Hotel, Madras, 
the West-End, Bangalore and the Savoy, Ootaca- 
mund. 

Balance Sheet &■ on 30th June 1959 

Rs. Rs. 

Capital ..1,00,00,000 Groas Block .. 1,4.'},01.752 

Share Prem. a/c. 75,000 Less Depreciation 75,27,448 

General Reserve . 56,09,090 - 

Other Reserves . . 42,80.4.31 Net Block .. 67,74,:J04 

Sundry Liabilities 62,33.007 Liquid Assets .. 2,02,74,498 

Profit & Loss a/c. 8,r> 1,274 

ToUl ..2,70,48,802 ToUl ..2,70,48,802 






901 Mtoeellaneims 

STANDARD BATTERIES LTD. 

(See Advertisement also) 


FOUNDED in 1945 in BOMBAY. Directors: 
R. D. Char (Chairman), U, S. Dcaai, S. H. Bhagwati, 
Vijajsinh Liladliar, Khushal Khengar, Shantilal 
Mangaldas, B. V. S. Iyengar, S. M. Ramakrishna 
Rao and V. V. J ksIlI. Managing Agents : The 
Industrial Enterprises Private Ltd. Managing 
Agents’ Remuneration : A eoinmisaion of 10% per 
annum on the annual net profits. Secretary : P. S. 
Rao. Accounts : H. R. Paudurangh. Registered 
Office : Vakola, Santa Cruz, Boinhay-r)5. Telephone : 
Office: 89138; Factory: 880G1-62. Telegram: 

Esbattery Auditors : Dalai Desai & Kuraana. 

CAPITAL : Authorised : Rs. 1,00,(K),000 in 37.5(K) 
Ordinary shares of Rs. 100 each and f)2,5(X) 
unclassified of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 37,50,000 in 37,500 Ordinary 
shares of Rs. 100 each. 

Capital History : During 1957, the Subscribed and 
Paid-up Capital was increased from Rs. 20,00,(K)0 to 
Rs. 25,00,000 by issuing 5,000 Ordinary sliarcs of 
Rs. 100 each. At the same time the Authorised 
Capital was increased from Rs. 25,00,000 to 
Rs. 1,00,00,000 by the creation of 75,000 additional 
unclassified shares. 

During the later part of 1958, the Company 
issued fresh Capital cf Rs. 12,50,(KX1 comprising 
12,500 Ordinary shares to the existing shareholders 
as Rights sliares in propc^rtion of one share for 
every two shares held. 


Transfer, DetaUs of : Common form. Voting 
Rights : On a show of hands every member present 
and entitled to vote shall have one vote and upon 
a poll every Ordinary share shall have one vote. 

Closure of Transfer Books : Books close 7 days 
prior to and 7 days after the General Body Meeting. 
Date of Accounts : Account.s are made as on 30tb 
June. Meeting in December. Registration Charges : 
Not exceeding Re. 1 per share. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Objects and Activities : The Company has been 
formed to carry on the business of manufacture of and 
dealers in lead acid batteries for motor vehicles, 
plates, accumulators and accuimilator cells, train- 
lighting, aircraft and heavy duty batteries, post 
and telegraph and telephone cells, and all other allied 
goods and accessories. The Factory is at Vakola 
Santa Cruz, Bombay. 

Balance Sheet as on .30tU June 1U5U 


Il<. R«. 

Capital .. 37,.->0,000 Gros'^ Block .. r).3,:i6.63e 

Hetierves II.$0,4II Less Depreciation 30,74,854 

Liabilities 49,01,002 - 

Profit & Loss a <:. 8,223 Xoi iiinck .. 32,61,782 

LiquiM Assets . . 60,58,044 


Total .. 00,29,720 Total .. 90,20,726 



The only national battery factary making 
100% of the components under the some roof! 



Standard 

—the battery 
with prestige 

gives you full power every time! 

Choose the battery with a 
prestige: a standard Battery! 

It’s made by India’s most modern 
national battery manufacturers— 
one reason why you can expect it to 
^ve you full, dependable power. 


Also, 


Battery: 


I STANDARD 

* is technically ahead of others 

* is made under the strictest 
quidity control 

* carries a genuine one*year gnarantee 


STi.«0e 


a Sandsrd Bstteries Ltd., Bembty 55 
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Standard Batteries Ltd.— 

Analysis ot Working Tear ends 30th June 



1953 

1954 

lfl55 

1956 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Ciipital . - 

20,00,000 

20,UU,000 

20,00,000 



25,00,000 

37,50,000 

Taxation 

80,000 

2,07,000 




2,50,000 

6.70,000 

Net Profit* 

3,97,075 

5,57,902 


5,14,322 

6,87,817 

6,I7,l!M) 

11,69,197 

Depreciation 

Amount transferred to: 

2,33,199 

3,31,227 

3,1)9,988 

4,69,375 

5,21,043 

2,56,504 

3,31,273 

Other Fundst .. 

1,25,000 

1,05,000 

90,000 




, , 

Development Rebate 

.. 

,, 

38,725 

1,45,6+0 

1,17.564 

1,23,637 

54,086 

Dividend 

1,14,000 

1,60,000 

1,00,000 

1,60,000 

1,93,334 

2,00,000 

4,13,194 

Do. Rate % p.a. 

6 

8 

8 

8 

8 

8 

14 

Carried Forward 

1,823 

2,785 

1,485 

1,807 

1,290 

31,470 

8,223 


* Before taxation and bonus. f Repayment towanls loan instalments to I.F.O. 


THE STANDARD FURNITURE CO., LTD 

{See Adveriiaement also) 


FOUNDED in 1920 at KALLAI. Directors: 
A. K. T. K. M. Gupthan Namboodiripad, Rao Baha¬ 
dur V. K. Eradi, b.a., b.l., V. S. Nataraja Miidaliar, 
V. L. Venugopal Mudaliar, V. J. Nedungadi and P. S. 
Nair. Directors’ Qualifications: Holding of 100 
shares of Rs. 50 each, jointly and singly. General 
Manager: V. Jayadevan Nedungadi, b.sc. 

Registered Office: Eallai, Kozhikode>3. Telephone 
No. : 129. Telegrams: “ Furniture.” Branches : 
Madras and Chalakudy. Auditor : P. S. Gopala- 
krishnan, b.a., b.l., f.c.a. 

CAPITAL: Authorised, Issued, Subscribed and 

Paid-up : Rs. 4,00,000, Rs. 75,000 in 1,500 8 per cent 
Preference shares of Rs. 50 each and 
Rs. 3,25,000 in 6,500 Ordinary shares of Rs. 50 
each. 

The Preference shares confer upon the holder the 
right to a fixed 8% Cumulative dividend and have 
right for all arrears of dividend whether declared or 
not and for a preferential refund of capital in case 
of a winding up. 

Transfer, DetaQs of : Common form. Transfers 
in joint names accepted with Either or Survivor ” 
clause. Vernacular signature accepted. Registra¬ 
tion Fee : As. 4 per share with a minimum of Re. 1. 


Fee for Duplication : Re. 1. Fee for Transmission : 

As. 4 per share with a minimum of Re. 1. In joint 
holdings ” Either or Survivor ” clause is acceptable 
and any one signature will suffice. Fee for New 

Certificate : Re. 1. 

Closure of Transfer Books : Two weeks before the 
Annual General Meeting. Voting Rights : One vote 
for each Ordinary and for each Preference share. 
Date of Accounts : 31st August of every year. Data 
of Meeting and Dividends : January. 

Objects and Location : The Company has its Saw 
Mill, Plywood and Wood Working Factories at Eallai 
in Malabar. It has also a Branch Factory at Chala¬ 
kudy. All kinds of furniture, plywood articles, 
school slates, match frames, sprayers, packing cases, 
etc., are manufactured by the factories. 

Balaoee Sheet aa on Slat August 1058 

Ra. Rfl. 

Capital 4,00,000 Groaa Block 11,00,472 

General Reserve . 80,000 Leee Depreciation 6,75,191 

Other Funda .. 3,66,310 -- 

Loana 2,26,606 Net Block 6,26,281 

LiabiliUea .. 3,62,920 liquid Aaaeta .. 9,02,722 

Profit A Loaa a/o. 12,168 

Total .. 14,28,003 Total .. 14,28,003 


THE STANDARD FURNITURE COMPANY LTD. 

(Established 1920) 

KALLAI, KOZHIKODE-S (KERALA) 

Telegrams: * FURNTTCRE Kozhikode Telephone : 129, Kozhikode Exchange 

Branch Factory : CHALAKUDI (KERALA) 

Telegrams : * PLYWOOD * Chalakudi Telephone ; 25, Chalakudi Exchange 

SHOW ROOM:—^32, Greneral Patter’s Road, Mount Road, Madras-2. 

Manufacturers of: Furniture of all description on mass scale by machinery ; wood products of every 
description ; packing cases ; plywood commercial and plywood tea-chests; plywood chair seats 
plain and desired ; school slates, sprayers for spraying insecticides In agricultural gardens and 
also for spraying against mosquitoes and saw millers. Pioneers of Plywood Industry in South 
India. 

















80S Mlscelluieolii 

The Stondaid Furniture Co., Ltd.—(eouivf.) 
Analyib of Working Ymr emia slat Aug. 


1052 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

J<8. 

Paid-up Capital .. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

General J^eservv .. 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

so.ooo 

Other Funds 

20,615 

42,758 

2,10,832 

83,863 

2,47,202 

2,81,216 

3,60,310 

Net Profit 

41,566 

51,306 

40,823 

60,729 

43,090 

52,413 

02,782 

Dopreciatiou 

23,549 

34,194 

30,800 

29.603 

31,496 

32,222 ; 

30,046 

Taxation 

38,000 

25,000 

16,000 

20,000 

30,000 

60,000 

21,178 

Amount transferrotl \t, : 






! 


Other Funrls . . 



,, 




32,930 

Dividend* 

32,000 

28,750 

26.600 

26,600 

32,000 

46,000 

32,600 

Do. Rate % p.a. Ordy. 

8 

7 

6 

6 

8 

12 

10 

Carried Forward .. 

14,277 

11,831 

.323 

6,552 

16,642 

24,065 

t 12.167 

Prices of f Highest 

65 

65 

65 

60 


1 


Shares ^Ltiwest 

50 

50 

55 

55 





♦ lucliide)^ Preference Dividend. t After cUviucting R.s. 3,240 honiiK and sitting foes to Gciioml Aiaiif ger. 


STANDARD REFINERY & DISTILLERY LTD. 

FOUNDED in 1942 at CALCUTTA. Directors : Transfer, DetaUs of : Common form. Joint hold- 

B. M. Thapar, B. K. Jaidka, Hanuman Prasad ings acceptable. All should sign. Registration 
Poddar, Anaudilal Poddar, Ram Swamp Khemka Fee : Rs. 2 per deed. Fee for Split or New 
and Dewan Dina Nath. IHrecton’ QuaUfleations : Certificate : Re. 1 per scrip. 

Holding 100 Ordinary shares in the Company of the Closure of Transfer Books : Generally ten days 
face value of Rs. 1,000 in his own right and name, before the date of the Ordinary General Meeting. 
Secretaries and Treasurers : Karam Chand Thapar tt Voting Rights : One vote on a show of hand and one 
Bros. Private Ltd. Terms of Secretaries and Trea- vote for one Ordinary share on poll. Date of 
surers : For a i)eriod of five years from 1-1-1959. Accounts : Slst December. Date of Meeting : 
Registered Office : ‘ Thapar House 25, Brabourne September. 

Road, Calcutta. Tele^ms : Spiritual .Calcutta. Objects and Activities : Manufacture of methylated 
Telejihone: 22-1134. P.B. 2037. Auditors : Messrs, ^^d rectified spirits and potable spirits both indi- 
R. B. Bose & Co., Calcutta. genous and foreign, etc. 

CAPITAL : Authorts^ : Rs. 20,W,0(W, General : The Company bolds a lease of New Savan 

Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 Sugar k Qur Refinery Co. for crushing of cane, 
each and Ra. 5,00,000 in 5,000 5% Cumulative 

Preference shares of Rs. 100 each. Subscribed : Balanee Sheet m on 31et Deoember 1058 

Rs. 14,64,510, Rs. 9,64,510 in 96,451 Ordinary B#. Rn. 

shares of Rs. 10 each and Rs. 5,00,000 in 5,000 5% Capital 14,64,510 Grom Block .. 11,d2,084 

Cumulative Preference shares of Rs. 100 per share. Capital Reserve . 30,273 Lf$ Depreciation 6,42.605 

The Preference shares confer on the holders the Devefopment 33,83,940 _ 

right to a fixed Cumulative Preference dividend Reserve 63.116 Net Block .. 6,09,479 

at the rate of 5% per annum and in the event Taxation Reserve 48,645 Liquid Assets .. 81,15,664 

of a winding up to preferential repayment of capital Liabilities 47,55,476 Profit & Lorn a/o. 10,29,817 

and all arrears of dividend whether declared or not 07,64,960 Total .. 97,64,960 

and not to participate in further profits or assets. - -!—!— 

Analysll of Woridng 7enr ends Slsi Dee, 

1956 
Rs. 

14,64,510 


63,058 

—5,25,244 


—2,43,880 

« Includes Rs. 6,965 transferred to Bevelopment Rebate. 

K*dO 



1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ,. 

14,64,510 

14,64,610 

14,64,510 

14,64,610 

General Reserve .. 

2,85,000 

3,92,773 

4.32,773 

4,32,773 

Taxation 

l,00/)00 

1,10,000 

45,000 

.. 

Depreciation 

76,947 

94,654 

53,993 

1,63,630 

Net Profit 

2,20,601 

1,34,605 

1,00,317 

.. 

Amount transferred to: 


40.000 



General Reserve 

1,00,000 

•. 


Dividend 

96.451 

96,451 

48,226 


Do. Rate % p^a. 

10 

10 

5 


Carried Forward .. 

57,076 

30,129 

12,220 

—1,51,409 


1957 

1958 

Rs. 

Rs. - 

14,64,510 

14,64,510 

*77,064 

46.642 

—6,47,040 

—2,32,932 

—7,90.920 

j—*10,29,817 
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STANDARD-VACUUM REFINING CO. OF INDIA LTD. 

{See Advertisement also) 


REGISTERED on 5th July 1952 at BOMBAY with 
the object (iyUer alia) of constructing and operating 
a petroleum refinery at Trombay in the Bombay 
Suburban District. The company was converted into 
a public limited company on llth May 1953. Direc* 
tors: J. W. Sinclair (Chairman), Jesse C. Howard. 
(Mana^inff Director), (?. B. Seitz and C. W. Couch 
Secretary : John Ness. Registered Office : Admini¬ 
stration Building, Mahul, Bombay-71. Telephone 
No.: 62281. Auditors : S. R. Batliboi & Co. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 75,000 
Preference shares of Rs. 100 each and 11,25,000 
Ordinary shares of Rs. 20 each. Issued and Sub¬ 
scribed : Rs. 3,00,00,000 in 11,25,000 Ordinary shares 
of Rs. 20 each and 75,000 Preference shares of 
Rs. 100 each, both fully paid up. 

Capital History : 75,000 Cumulative Preference 
shares of Rs. 100 each aggregating to 75,00,000 
were offered to public subscriptions late in 1955 
and were fully subscribed. 

The Preference share are entitled to a fixed Cumula¬ 
tive Preferential dividend at 6% per annum (subject 
to tax) and to a right on redemption or winding up 
to be paid all arrears of preferential dividend whether 
earned, or declared or not and preferential right to 
receive refund of capital over the Ordinary shares in 
the event of winding up and not to participate in the 
profits or assets of the Company. Dividends are pay¬ 
able half-yearly, June and December. The Company 
has the option to redeem the whole or any part of the 
Redeemable Preference shares at par at any time 
after 31 st December 1965, on giving 6 calendar 
months’ previous notice. In the event of the com¬ 
pany exerci.sing the said option to redeem, it has 
undertaken to offer for sale on equivalent par value 
of prefesence shares on appropriate terms at the time 
of such offer. 

Debentures : Rs. 4,00,00,000 in 8,000 Debenture 
bonds of Rs. 5,000 each. Issued on 15th June 1953. 


Redeemable by drawings Rs. 80,00,000 principal 
amount of debentures on 1st May 1964 and a like 
principal amount of debentures on 1st May 1965, 
1966 i 1967 respectively. The balance of debentures 
if not previously purchased or redeemed will 
be repayable on Ist May 1968. Interest 5J% (tax¬ 
able) payable on Ist May and 1st November. Pay¬ 
ments of principal and interest are guaranteed by 
the Standard-Vacuum Oil Company of New York. 
These are registered debentures and transferable by 
deed only. 

Voting Rights : Ordinary shareholders have one 
vote on a show of hands and in the case of poll one 
vote for each share held by them. Preference 
shareholders have no right to vote unless one full 
year’s dividends on the Preference shares shall be 
accrued and unpaid thereon. 

Registration Charges : 25 nP. per share. Date of 
Accounts : Accounts are made as on 31st December. 

Objects and Activities : The refinery, which is 
located on approximately 280 acres of land, is design¬ 
ed to process 33,000 barrels a day of crude oil with a 
view to produce motor spirit, kerosene, diesel oils and 
fuel oils. The refinery commenced working in the 
after half of 1954. 

The Debentures and Preference shares are quoted. 


Balance Sheet as on 31st December 1058 


Rs. 

Capital .. 3,00,00,000 

General Reserve 4,85,92,100 
Other Funds .. 1,95,07,688 
Debentures .. 4,00,00,000 
Liabilities .. 8,22,07,054 


Total .. 22,03,07,742 


Rs. 

Gross Block .. 14.97,23,675 
Less 

Depreciation . 3,23,83,700 


Net Block .. 11,73,30,885 
Liquid Aasete .. 10,24,40,732 
Preliminary 

Expenses .. 5,27,125 


Total .. 22,03,07,742 


Analysis o! Working Year ends Slsl Dee. 





■ 

1955 

1056 

1967 

' 1958 





Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve 




2,25,00,000 

3,00,00,000 

3,00,00.000 

3,00,00,000 




1,15,13,832 

1,06,26,773 

3,79,30,306 

4,85,92,160 

Debentures .. 




4,00,00,000 

4,00,00,000 

4,00,00,000 

4,00,00,000 

Prov. for Dofd. Taxation 




71,00.000 

70,62,000 

97,27,000 

Prov. for Income-tax and Wealth-tax 



•• ! 

,, 

,, 

4.27,527 

81*. 15,000 

Net Profit transferred to General Reserve 



1 

85,(16,972 

81,11,941 

83,83,633 

1,09,82,110 

Depreciation 

Amount transferred to: 



• * ! 

69,72,023 

72,62,007 

81.54,608 

82,15,012 

Statutory Reserve for Dev. Rebate.. 



! 

, , 



21,99,000 

Dividend (Preference shares).. 



1 

. . ' 


8,98,360 

4.50,000 

3,20,316 

I 

Carried Forward 



"I 

• 

• 

• 

i 


* Balance transferred to Reserve Fund. 
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I T. STANES & CO., LTD. I 


TELEGRAMS: ••STANES' 


POST BOX No. 12 

COIMBATORE 


TELEPHONE Nos. 33Si A 33>2 


BRANCHES AT: COCHIN, COONOOR and KOTAGIRI 

*A’ Class Agents of the Coffee Board 
ESTATE SUPPLIERS & SHIPPERS 

Managing Agents for : 

THE UNITED NILGIRI TEA ESTATES CO., LTD. 

AND 

STANES AMALGAMATED ESTATES LTD. 

Subsidiaries : 

STANES MOTORS (South India) LTD. 
THE UNITED COFFEE SUPPLY CO., LTD. 
THE INDIAN CASHEWNUTS & PLANTATIONS LTD. 

Managing Partners of: 

TYRESOLES (India) CALCUTTA 


Dealers 


Agricultural Fertilisers 
Cattle & Poultry Foods 
Asbestos Cement Products 
Tea Chests Complete 
Leaf Bags & Coir Matting 
Hessian, Jute Twine 
Tarpaulins 

Aluminium Linings for Tea Chests 


Coffee Putpers and Spares 
•• Nilgiri ” Brand Portland Cement 
•• M. C. M.” Copper Sulphate 
“ Shalimar ’’ Paints 
Belting, V Belts and Hose 
Sprayers & Spraying Materials 
Bulking Sheets 
Estate Tools 

Alkathene Piping, etc., etc. 


INSURANCE J 

STORAGE FACILITIES FOR COCHIN TEA AUCTIONS | 

FERTILISER FACTORIES AT: I 

VYPEEN (Cochin) and TUDIYALUR | 

Manufacturing Balanced Fertilisers for TEA, COFFEE, POTATOES S 

and all other crops. $ 


oo 
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T. STAKES & CO., LTD. 

(Su Adv&rtiatmeni aUo) 


ISCORPOKATED in 1910 as a Public Company 
and converted into a Private Company in 1988 
and reconverted into a Public Limited Company in 
1956. Direetors : E. H. Stanes (Managing Director), 
Major 'C. E. Wootton and M. S. Ramaswainy. 
IMrectors’ Qualifications: Ks.5,00(). RegistmdOffice: 
6/33, Race Course Road, P. B. No. 12, Coimbatore. 
Telegrams: “ Stanes **. Telephones : 3351 and 3352. 
Auditois : Fraser & Boss. 

CAPITAL : Authorised : Rs. 25,00.000 in 1,500 
7% Cumulative Preference shares of Rs. 100 each 
and 2.35,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 1,50,000 in 1,500 
7% Cumulative Preference shares of Rs. 100 each 
fully paid, Rs. 10,03,610 in 1,00,361 Ordinary shares 
of Rs. 10 each fully issued for consideration otherwise 
than in cash, Rs. 1,52,690 in 15,269 Ordinary' shares 
of Rs. 10 each fully paid issued for cash and total 
amount of Rs. 13,06,300. 

Transfer, Details of: Common form. Transfer Fee: 
Re. 1 per deed. Subdivision or New Certificate: Re. 1. 

Accounts closed as at 30th September. Meeting 
in March. Dividends paid in April and October. 

Voting Rights : One vote for each Ordinary share. 

Objects and Activities : This is mainly trading and 
investment company and owns two fertilisers mixing 
factories, a cofiFee curing works besides acting as 
managing agents. It has as wholly owned subsidiaries ; 
The United Coffee Supply Co., Ltd., Stanes Motors 
(South India) Ltd., The Indian Cashewnuts and 
Plantations Ltd. and Stanes Transports Private Ltd. 

Capital History: At inception, the Authorised, Issued 
and Paid-up Capital was Rs. 4,50,000 divided into 1,500 
7% Cumulative Preference shares of Rs. 100 each 
and 3,000 Ordinary shares of Rs. 100 each and the 
3,000 Ordinary shares were allotted to the vendors. 
In 1921, the Authorised Capital was increased to 
Rs. 5,50,000 by the creation of 1,000 Ordinary * B ’ 
shares of Rs. 100 each, ranking pari passu with the 
Ordinary shares, out of which 546 ‘ B ’ shares were 
issued up to 1931, increasing the Paid-up Capital to 


Rs. 5,04,600. In 1952, the Authorised Capital was 
increased to Bs. 7,50,000 by the creation of 
Rs. 2,000 Ordinary shares out which 804 shares 
were issued for cash, increasing the Paid-up Capital 
to Rs. 5,35,000. In 1953, a further 376 shares were 
issued for cash, increasing the Paid-up Capital to 
Rs. 5,72,600 and the Ordinary ‘ B * shares were 
merged with Ordinary shares. In 1951, the 
Authorised Capital was increased to Rs. 11,50,000 
by the creation of 4,000 Ordinary shares of Rs. 100 
each. Out of the unissued Ordinary shares, 4,226 
shares of Rs. BX) each were issued in 1954 as 
bonus shares in the proportion of one share for every 
Ordinary share held, increasing the Paid-up Capital 
to Rs. 9,95,200. In 1955, each Ordinary share of 
Rs. 1(X) each was subdivided into 10 Ordinary shares 
of Rs. 10 each fully paid. In 1956, the Authorised 
Capital was increased to Rs. 25,(X),000 by the 
creation of Rs. 1,35,000 Ortlinary shares of Rs. 10 
each. In 1956 & 1957. 31,100 shares of Rs. 10 each 
were issued to shareholders of the United Coffee 
Supply Co., Ltd. and of Stanes Motors (South India) 
Ltd., in lieu of their shares in these two Companies 
in pursuance of a scheme of re-organisation to acquire 
their shares, thus converting the two Companies into 
wholly-owned subsidiaries and increasing the Paid-up 
Capital of this Company to Rs. 13,06,000. The 
amount invested by the Parent company in the 
subsidiaries is Rs. 10,24,977 while the Paid-up 
Capital and Reserves of the subsidiaries aggregate 
to Rs. 40,07,954 as at 30th September 1959. 

Balanee Sheet m on 30th September 1950 

Re. Rs. 

Capital .. 13,06,300 GrMS Block .. 12,72,077 

Share Premium .. 37,613 Less Depreciation. 6,76,580 

Capital Reserve .. 5,60,994 . .— — 

General Reserve . 2,00,000 Net Block .. 5,95,547 

Other Funds 6,58,546 Uqnid Assets .. 43,39,878 

Loans .. 7,60,439 

Liabilities .. 13,69,801 

Profit ft Loss a/o. 41,733 

ToUl .. 40,35,425 Total .. 49,35.436 


Analysis of Working 


Tear ends 30lh Sept. 



* Includes Rs. 83,012, excess provision for taxation ill pievlous yeaie ho longer required. 
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BDscenaiieoiis 

T. Stones & Co., Ltd.— {eonid,) 


STAKES MOTORS (SOUTH INDIA) LTD. 


Balance Sheet m on 31st March 1969 

Rs. Be. 


Capital .. 6.91.460 

General Reserve.. 4.00.000 

Other Funds .. 14.60,508 

Liabilities .. 10.80,274 

Profit ft Loss a/o. 6.323 


Total .. 36.47.565 


Gross Block .. 12.22.080 

Less Depreciation. 5.53.546 


Net Block .. 6.68,534 

Liquid Assets .. 29.79.031 


Total .. 36,47.565 


Analysis of Working Tear ends 3Jst March 



1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

6,91,460 

6,91,460 

6,01,460 

6,91,460 

Reserves 

16.54.291 

17,38,847 

18,38.812 

18,69,508 

Net Profit 

2,30,361 

2,28,709 

1,65,666 

1,55,063 

Depreciation 

49,777 

81,216 

92,945 

94,749 

Taxation 

1,76.000 

3,00,000 

2.85,000 

3.25,000 

Amount transferred to: 





Reserve Fund 


1.05,000 

20,000 


Other Funds 

1,10,000 

15,000 

30,000 

’ *20.000 

Dividend 

86,432 

1.03,719 

1,38,292 

1.38,292 

Do. Rate % p.a. 

12} 

15 

20 

20 

Carried Forward 

13,323 

18,313 

•6..562 

t 6,323 


* Includes Ks. 15.000 excess provision for taxation in previous years written back and Bs. 50,000 transfer from 
Dividend Equalisation Fund and deducting Rs. 54,135 different in remuneration and consultation, etc. 


f Includes Rs. 3,000 refund of Directors* fees in respect of previous years. 


UNITED COFFEE SUPPLY CO., LTD. 

Balanoo Sheet as on 30th June 1959 


Rs. 


Capital .. 6,00,000 

General Reserve.. 3.20,000 

Capital Reserve.. 73,938 

Other Funds .. 3.97,015 

Liabilities .. 12,35,975 

Profit ft Loss a/o. 8,703 


Rs. 

Gross Block .. 10.89,732 

Less Depreciation 6.63.425 


Net Block .. 4,26.307 

Liquid Assets .. 22,09,324 


Total .. 26,35.631 ToUl .. 26,35.631 


Analysis of Working 


Tear ends SOth June 


Paid-np Capital 
Rosorves 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward 


1956 

Rs. 

6.00,000 

6,35.334 

1.63,424 

38,220 

1,15.000 


70.000 

eoooo 

15 

21,216 


1057 

Rs. 

6.00,000 

6,54,387 

78.801 

58.889 

65,000 


17,600 

80.000 

10 

18.767 


1058 

Rs. 

6,00,000 

6.50.437 

31,920 

57,476 

85.622 


7,600 

66,000 

11 

•7,709 


1959 

Rs. 

6.00,000 

7,17,016 

1,10,261 

72,367 

90.000 

6,364 

40.000 

90.000 

15 

8.703 


* IwdndM St. asoM* panWon ia pmioiu w loafv m^airad. 
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STANES MOTORS (SOUTH INDIA) LTD. 

(S$e AdvertUe.m*M aUo) 

POUNDED in 1930 at COIMBATORE. Directors : per share was cancelled. In April 1951, the Autho- 
E. H. Stanea, Major C. E. Wootton, M. S. Rama- riaed Capital was increased to Ra. 10,00,000 from 
awamy and J. W. Haywood. Directors* Qualiflca- Rs. 4,40,000. The 5,122 Preference shares were 
tions : Holding of 500 Ordinary shares. Managing converted into Ordinary shares and 35,000 Ordinary 
Director: M. S. R jutswamy. Registered and Head shares of Rs. 6 each were consolidated into 21,000 
Offlce : Coiini)at ore. Telephone Nos.: 3351 & 3352; Ordinary shares of Rs. 10 each. A sum of Rs. 4,30,240 
Works : 33()3 & 3304. Telegrams : “ Stanes P. B. out of the Reserve Fund was capitalised and 43,024 
No. 2'^4. Auditors : Fraser k Ross. Ordinary shares of Rs. 10 each were distributed as 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 bonus shares to holders on 18th April 1951, in the 

Ordinary shares of Rs. 10 each. Subscribed and proportion of one bonus share for every Prefer- 
Paid-up : Rs. 6,91,460 in 69,146 Ordinary shares of ence shares and two new bonus shares for each 
Rs. 10 each. Ordinary share held. With this the subscribed 

Capital History : In 1930, the Authorised Capital capital stood at Rs. 6,91,460. 
was Rs. 6,00,00:) comprised of 40,000 Ordinary shares Company is a fully owned subsidiary of 

nf Rh. 10 each and 20,000 8% Preference shares of •p Stanes k Co Ltd 
Ks. 10 each. The Issued, Subscribed and Paid-up was * « * 

Rs. 4,01,220 in 35,000 Ordinary shares and 5,122 8% Accounts : Closed as at 31st March. Date of 
Preference shares of Rs. 10 each. Inl938,the Autho- Meeting : September/October. Dividends : Payable 
rised Capital was reduced to Rs. 4,40,000 and Sub- September/October. 

.scribed and Paid-up to Rs. 2,61,220 by reducing the Objects and Activities: Dv^^alers in Automobile spare 
value of the Ordinary share to Rs. 6 each and Rs. 4 parts and accessories, repairs, tyro retreaders, etc. 

Balanee Sheet at on 31et March 1959 



Rs. 

Rs. 


Rs. 

Rs. 

Paid-up Capital 


6 , 91,460 

Gross Block 

12 , 22,080 


Reserves: 



Less Depreciation .. 

5,«i3,546 


Development 

8 , 20,000 



- — 

6 , 68,534 

General.. 

4 , 00,000 


Investments 


1 , 18,608 

Stock .. 

1 , 75,000 


Current Assets : 



Dividend Equalisation 

1 , 50.000 


Stores A Stock in Trade .. 


11 , 30,006 

Taxation Reserve 

90,000 


Loose Tools 

,, 

1,058 

Reserve for Doubtful Debts 

lo.r.vi 


Sundry Debtors less Reserves 


10 , 00,602 

Pension Fund 

2 , 00,000 


Cash and Bank Balances 

• • * 

7 , 22,157 

Furlough Reserve 

618 





Development Rebate 

23 , 2.34 





Surplus in Profit k Loss a/c. 

6,323 







18 , 75,831 




Current Liabilities: 






Sundry Creditors.. 

8 . 52,080 





Provision fur Taxes 

30,326 





Dividends to T. Stanes A 






Co., Ltd. 

1 . 38,292 





Unclaimed Dividends 

288 







10 , 26,986 




Provident Fund 

.. 

53,288 





Total .. 

30 , 47,565 


Total . 

. 36 , 47,565 



Analysis of Working 

Year ends 

3Jsi March 



1953 

1954 

loss 

1966 1 

1957 

1958 

1059 


Ra. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Ra. 

Rh. 

Paid-up Capital 

6,91,460 

0,01,460 

0,01,460 

6,91,460 i 

6,91,460 

6,91,460 

6,01,400 

General Reserve 

2,75,000 

3.00,000 

3.00,000 

3,00,000 i 

3.00,000 

4,00,000 

4,00,000 

Other Reserves .. 

6,18,933 

6,93,933 

7,43.670 

7,80,670 1 

9,50,000 

9.50,000 

14,69,508 

Net Profit 

2,81,949 

1,66,025 

2.38.716 

2,30,361 ; 

2,28.709 

1,65,660 

1,55,008 

Depreciation 

33,105 

40,733 

45,383 

49,777 1 

81,216 

92,945 

94,749 

Taxation 

1,60,000 

1,00,000 

2,25,000 

1,75,000 1 

3,00,000 

2,85,000 

8,26,000 

Amount transferred to: 




! 




Reserve Fund 

1 25,000 


• • 

1 

1,05,000 



Other Funds .. 

! 76,000 

*65,000 

20,000 

*95,000 i 

15,000 

50,000 

20,000 

Dividend 

1 86,433 

69,146 

1,38,202 

86,433 1 

1,0.8,719 

1,38,292 

1,88,292 

Do. Rate % p.a. 

121 

10 

20 

121 1 

16 

20 1 

20 

Carried Forward 

10,592 

11.471 

0,304 

13,323 1 

18,3)8 

• 6,552 

t 6,323 


14 

... 

IS} 

10 

1 

1 

1 

1 . 

i •• 


* Inoludaa Ra. 15,000 eEoeaa ptovMion for tazatleii prerkiM year wvitteii back -and Re. 50,000 teanefar from Dividaiid 
Bqualiaation Reserve and deductina Ra. 54,155 difllmBea,ia wiMmwatian Mapagteg DireehBt and dHIbrenot to Super* 
annuation Fond, etc. f Includes Rs. 8,000 refund of Directors’ toes in respect S[ previous yeare. 









FOR ALL AUTOMOBILE & TRANSPORT PROBLEMS 

STANES MOTORS 

(SOUTH INDIA) LIMITED 

HEAD OFFICE COIMBATORE 

BRANCHES: ' 

OOTACAMUND, CALICUT, KOTTAYAM, TRIVANDRUM A ALLEPPEY 


Authorised dealers for 
Studebaker and Hindusthan cars, and 
Studebaker trucks (for Coimbatore and Nilgiris 
Districts) Standard cars (for Travancore, South 
Kanara and Malabar) Ferguson Tractors, A. J. S. & 
Francis Barnett Motor Cycles, Auto and 
Domestic Radios, G- E C. 
Refrigerators. 


Sales & Service Specialities 

Up-to-date Service Stations and comprehensive 
stocks of parts and accessories for all vehicles retailed. 



Inf 


TvresoieS 





TMOE HMW 


■eII 




TYRE RECONDITIONING 

FOR TRUCK AND CAR TYRES 

FOR TRACTOR AND OFF-THE-ROAD TYRES 


F‘Clones ot; 

TIRCHINOFOLY ROAD, COIMBATORE. N. S. H. MOUNT P,0,,ltOTTAYAM. 

99, SYDENHAMS ROAD. CHOOLAI. MADRAS. L PUOUKKOTTAH ROAD.TIRUCHIRAPALU 
IB. ST. MARKS ROAD. BANGALORE-1 • 13/90. PATHY STREET. VIJAYAWADA. 
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STAR COMPANT LTD. 


FOUNDED in 1927 at CALCUTTA. Converted 
into a Public Limited Company in Marob 1930. 
Directors : Gobindlall Bangur, B. D. Bangur, 
B. M. Sheth and H. L. Pjne. Directors’ QuaHllcaflons: 
Holding of shares valued : Nil, Registered Office: 
65, Sri Hariram Groenka Street, Calcutta-7. Tde- 
phone No. ; 33-1271-72. Auditors : Ray Sc Ray. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
Ordinarj^ shares of Rs. 100 each. Subscribed : 
Rs. 10,40,000 in 10,400 Ordinary shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Nil, Fee for Split or New Certifleate : 
Nil, Date of Accounts and Dividends: Accounts are 


made up yearly to March 31. Meeting in December. 
Voting Rlglits : Oae vote for oeoli share. 

Ol^eets and Aettvltles : Investments in all kinds. 


Balance Sheet as on Slat March 1958 

Rs. Rs. 

Capital 10,40,000 Investments 16,10,870 

General Reserve . i,25,000 Fixed Assets .. 4,49,081 

8pl. Reserve .. 1,20,000 Liquid Assets .. 8,43,517 

Capital Reserve . 2,77,048 

Tax Reserve .. 77,290 

Liabilities .. 6,30,072 

Profit & Loss a/o. 34,058 

Total .. 29,03,468 Total .. 29,03,468 


Analysis of WofUng 


Year ends 31st March 


Paid-up Capital .. 
General Reserve .. 
Contingency Reserve 
Capital Reserve .. 

Net Profit 

Reserve and other Funds 
Dividend Rato % p.a. 
Carried FonTard .. 



1966 

1066 

1957 

( 

1 1968 

Rs. 

Rs. 

Rs. 

Rs. 

10,40.000 

10,40,000 

10,40,000 

10,40,000 

74»,000 

7,2S.OOO 

7,26,000 

7,25,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

2,68,488 

2,76,688 

2,75,843 

2,77,048 

27,025 

* 61,610 

t 12,392 

18,690 

—6^640 

3,076 

15,468 j 

—M,068 


* After providing Rs. 1,427 for depreciation and Rs. 16,000 for Taxation Reserve, 
t After providing Rs. 1,138 for depreciation and Rs. 29,494 for Taxation Reserve. 


THE STONEWARE PIPES (MADRAS) LIMITED 

{See Advertieement alto) 


REGISTERED in 1939 at MADRAS. Directors : 
V. S. Natarajan {Chairman), V. L. Venugopal, P. S. 
Nair, P. D. Swaminadha Mudaliar, 6. Viswanathan, 
A. C. Devanayagam, G. Shanningam and 
D. Balakrishna. MaiUglng Agents : United Standard 
Agencies, 48, Sir l^eagaraya Road, Madras-IT. 
Register^ Office and Factory : Trivelloie, 
S. Rly., Chingleput District. Auditor : F. S. 
Gopalakrishnan, Madras. 

CAPITAL : Authortoed : Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each, iteaed. Subscribed 


and Paid-up : Bs. 5,53,900, Rs. 4,31,4(X) in 43,140 
Ordinary shares of Rs. 10 each issued for cash and 
Rs. 1,22,500 in 12,250 Ordinary shares of Rs. 10 
each issued for consideration other than cash. 

Itansfer, Details of : Common form. Registration 
Pees : Rs. 2 per deed. Fee for Mew Cwtffieate : 
Re. 1. 

Closure of Transfer Books : Books close for 14 days 
immediately preceding the data of General Body 
Meeting. Date of Accounts : Accounts are made 



THE STONEWARE PIPES (MADRAS) LTD. 

TRIVELLORE, S. RY., CHINGLEPUT DIST. 

Telegraws: “STONEWARE” Telephone: 31 


Manufacturers of s 

SALTGLAZED Stoneware Pipes, Bends, Gully Traps, Master Traps, Junctions ms per 
B.S. & I.S. Specification, Vitrified Floorings, etc. 

WHITEGLAZED Sanitarywares and Fittings. 

REFRACTORIES Firebricks for Boiler, Cupola Furnace, etc., conforming to 1.8. Specifi¬ 
cation, Acid Proof and Alkali Resisting Flooring Tiles, Stable Bricks, etc. 


Calcutta Agents: ASOKA TRADING GORPOllATION 


46« 
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as on 31st March. Meeting in November. Voting 
Rights : One vote per share. 

Objects and Activities : The Company manufac¬ 
tures all kinds of Salt-glazed Stoneware Pipes, White- 
glazed Sanitary fittings, Refractories, Firebricks, etc. 
The Factory is situated opposite the Trivellore 
Railway Station on the Southern Railway, about 26 
miles west of Madras. 


The Stoneware Pipes (Madras) Ltd.^(co9i^.) 
Balaaee Sheet m on Slit Maroh 1950 


Rs. Rs. 

Capital .. 5,53,900 Gross Block .. 7,74,786 

Reserro Fund .. 25,000 Less Depreciation 4,84,656 

Other Funds .. 72,738 - 

Liabihties .. 3,64,4.33 Net Block .. 2,00,130 

Profit & Loss a/o. 3,477 Liquid Assets .. 7,29,418 


Total .. 10,10,548 Total .. 10,19,548 


Analysis of Working Tear ends 3Ist March 



19S3 

1954 

1955 

1966 

1967 j 

1958 

1959 


Ha. 

Hs. 

Rs. 

Rs. 

Rs. i 

I 

Kb. 

Ra. 

Paid-up Capital 

6,53,900 

6,63,900 

6,53,900 

6,63,900 

6,63,900 ! 

6,53,900 

5,53,900 

General Reserve 

1,000 

1,000 

1,000 

1,000 

1,000 

10,000 

25,000 

Depreciation Fund 

3,17,105 

3,44,105 

3,79,105 


1 

,, 


Not Profit 

16,679 

4,336 

14,651 

28,238 ! 

36,835 :■ 

48,308 

92,212 

Depreciation 

35,000 

27.000 

36,000 

30,000 I 

1 30.000 1 

36,000 

30,000 

Taxation 

12,594 


,, 

20,000 

45,000 i 

60,000 

1,25,000 

Dividend .. ' 



20,771 

27,695 

33,234 i 

44,312 

55,390 

Do. Rate % p.a. 


., 

34 

5 

6 i 

8 

10 

Carried Forward 

17,533 

21,869 

16,749 

16,292 

19,893 1 

1 

4,978 

3,477 


STRAW PRODUCTS LTD. 


FOUNDED in 1938 at BHOPAL. Directors: 
Sir Padampat Singhania, Kt. {Chairman), Lakshmi- 
pat Singhania, Hari Shankar Singhania, Madanlal 
Khemka, Balkrishnalal Poddar and ^lamuddin Khan. 
Directors’Qualificatioiis : Holding of «5(X) shares in the 
Capital of the Company. Manatfng Agents : Messrs. 
J. K. Agents Private Ltd., Bhopal. Managing 
Agents* Remuneration : 10% commission on profits. 
Terms of Managing Agency : 20 years. (As per 
Companies Act, 1956, to expire on 15th August I960,) 
Registered Office : Chola Road, Bhopal. Telephone 
Nos.: 9 A 176. Telegram : Straw." Calcutta 
Office : 2, Mangoe Lane, Calcutta-1. Telephone 
No.: 23-2842 (5 lines). Telegram : Jeke^igent.” 
Auditors : Lodha & Company, Calcutta. 

CAPITAL: Authorised : Bs. 5,00,00,000 in 
2,00,OCK) 7 per cent tax-free Cumulative Redeemable 
Preference share-s of Rs. 100 each and :10,00,00(J 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 2,15,00,(XX) in 75,000 7 per cent tax-free 
Cumulative Redeemable Preference shares of Rs. 100 
each and 14,00,('00 Equity (Ordinary) shares of 
Bs. 10 each. Paid-up : Rs. 1,11,50.000 in (i) 1,15,000 
Ordinary shares of Rs. 10 each fuH^ paid up; (ii) 
75,OCX) 7 per cent tax-free Cumulative Redeemable 
Preference shares of Bs. 100 each, Rs. 50 paid up 
and (iii) 12,50,000 Equity (Ordinary) shares of Rs. 10 
each, Rb. 5 paid up. 

Capital History: During 1949» a sum of Rs. 7»50,000 
was capitalised fcom the General Reserve and 
75,000 Ordinary shares of Bs. 10 each were credited 
to existing holders, ranking fori pa$8u with existing 


shares in all respects except that the new shares were 
entitled to dividend only from 1st January 1950. 
The new shares were allotted in the proportion of one 
for every existing share as on 15th December 1949. 

During 1956, the Authorised Capital was increased 
from Rs. 20,00,000 to Bs. 5,CX),00,000. 

In December 1959 with a view to finance the new 
Paper Mill to be established at Singhpii* Road, 
Orissa, with a manufacturing capacity of IS.^XX) tons 
of high grade writing and printing paper, the Com¬ 
pany issued 75,000 7% tax-free Redeemable Cumu 
iative Preference shares of Rs. 100 each and 
12,50,OCX) Equity (Ordinary) shares of Bs. 10 each, 
at par, Rs. ^ and Rs. 5 payable on application with 
Preference and Equity shares respectively, and 
offered the name for subscription in the first instance 
to the existing shareholders of the Company on the 
basis of one Preference share for two Ordinary shares 
and twenty-five new Equity shares for every three 
Ordinary shares held by them as on 21st November 
1959, with liberty to renounce their rights in favour 
of any other person. The Preference shares under 
the above issue will be redeemed not earlier than 
5 years and not later than 12 years from the date of 
allotment. The Preference shares carry a right to a 
preferential dividend at the rate of 7% free of 
income-tax and have preferential claim to the 
repayment of capita). The new Equity shares rank 
jHiri passu with the Ordinary shares already issued, 
save and accept that the new Equity shares shall 
not confer any right to dividend oeclared in respect 
of the year ending Slat December, 1959. 
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Straw Prodaefs 

Transfer, Details of : Common transfer form« 

Vernacular signatures accepted. Shares registered 
in joint names. Registration Charges : Re. 1 per 
100 shares or part thereof. Stamp Fee : Re. 0-12-0 
per Rs. 100. 

Closure of Transfer Books : At the time of Annual 
General Meeting books close 10 days prior to the 
meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote; upon a poll 
every member present in person or by proxy shall have 
one vote for every share held by him. Accounts : 
Closed yearly as at 31st December. Dividend : Free 
of Income-tax. Date of Meeting : July. 


Objects and Activities : Manufacturing and dealing 
in strawboards, millboards, duplexboards and 
straw paper, etc. 


BalanM Sheet m on Slit December 1058 


Re. 

Capital .. 15,00,000 

Capital Reserve 60,40,654 
General Reserve.. 27,00,000 
Development 

Rebate Reserve 7,25,397 
Tax Reserve .. 10,31,977 

Liabilities .. 27,45,800 

Profit & Loss a/o. 4,919 


Rs. 

Grose Block .. 1,15,70,593 

Lw Depreciation 24,22,541 

Net Block 91,48,052 

Liquid Assets .. 56,03,695 


Total ..1,47,51,747 


ToUJ . . 1,47,51,717 


Analysis of Working Ytnr end* 3Ut Dee. 



1952 

1953 

1054 

1955 

1956 

1967 

1958 


Rs. 

Re. 

Rs. 

Its. 

Rs. 

Rs. 

Rs, 

Paid-up Capital .. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

16,00,000 

15,00,000 

15,00.000 

Reserve Fund 

19,00.000 

20,00.000 

20,00,000 

21,60,000 

28,00,000 

28,00,000 

27,00,000 

Net Profit 

3.5G.917 

1,45,278 

68,707 

4,03.078 

12,78,902 

1,08,306 

89.207 

Taxation 

1,00,000 

50,000 

20,000 

1,30,000 

3,75.000 

2,88,000 

1,90.000 

Depreciation 

2,86,140 i 

2,30,000 

1,81,894 

1.12,537 

1,58.294 

: 64.960 

8,37,067 

Dividend 

1,50,000 

76,000 

75,000 

1,50,000 

1,87,500 

1 1,87.600 

1,87,500 

Do. Rate % p.a. 

Carried Forward .. .. : 

1 

10 1 

5 

5 

10 

12i 

12J 

12J 

48,940 j 

I 

69,217 

♦42,925 

16,003 

82,405 

1 

3.212 

14.919 


* After transferring Rs. 22,714 for Development Rebate on Plant and Machinery. f Including Development Rebate. 


t Includes Rs. 1,00,000 transfer from General Reserve. 


SUNDATTA FOODS AND FIBRES LIMITED 

{Formerly Sundatta CoUon-Seed Utilisation Limited) 


FOUNDED in 1951 at BOMBAY. Directors : 
N. D. Sirur (Chaitnian and Managing Director), 
Ramesh R. Saraiya, R. R. Hattiaugadi, Jyotendra 
L. Mehta. N. P. Chandavarkar, Charandas V, Mari- 
wala and Gopichand V. Sirur {Joint Managing 
Director). Directors’ Qualifications : Holding in his 
own name Equity shares of the nominal value of 
Rs. 1,000. Registered Office : New Cotizen Bank 
House, Palton Road, Boiubay-l. Auditors : K. S. 
Aiyar A Co. 

CAPITAL: Authorised: Rs. 25,CK‘,(XX), Rs. 
15,00,000 in 30,000 Equity shares of Rs. 50 each, 
Rs. 10,00,000 in 20,000 8% Taxable Participating 
Redeemable 1971-76 Cumulative Preference shares 
of Rs. 50 each. Subscribed and Paid-up: 
Rs. 17,00,000, Rs. 12,00,000 in 24,000 Equity 
shares of Rs. 50 each and Rs. 5,00,0(K) in 10,000 8% 
Taxable Participating Redeemable 1971-76 Cumu¬ 
lative Preference shares of Rs. 50 each. Less 
Calls in arrears : Rs. 825. 

Capital History : Rs. 5,50,000 divided into 6,000 
Equity shares of Rs. 50 each and Bs. 5,000 8% 
Taxable Participating Preference shares of Rs. 50 each 
offered at par to the public in 1958 with the con’ 
currence of the equity shareholders of the company. 


The Equity and Preference shares offered in 1958 
shall rank pari passu in all respects with the 
existing Equity and Preference shares respectively, 
and shall rank for dividend as from the date of 
allotment for the apportioned amount of such 
dividend as may be declared in respect of the com¬ 
pany’s financial year in which the allotment is made. 

The Preference shares shall confer on the holders 
thereof the right to a fixed cumulative preferential 
dividend at the rate of 8% taxable, on the capital for 
the time being paid thereon, and an extra dividend of 
1% will be payable on such Preference shares, if 
the dividend paid on Equity shares of the company, 
is 10% or more but less than 15%, and an extra 
dividend of 2% will bo payable on such Preference 
shares, if the dividend paid on the Equity shares 
of the company is 15% or more. The said Prefer¬ 
ence shares shall have the right, in a winding up, to 
payment off of such capital and all arrears of dividend 
accrued upto the commencement of the winding up 
(whether earned, declared or not) in priority to 
the Equity shares. 

Transfer, DeteDs of : Common form. Registra- 
tlOQ Fee : Re. 1 per deed. Voting Rights : On 
show of hands every member present in person 
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shall have one vote. On a poll every member 
shall have one vote in proportion to his share of 
paid-up equity capital of the company. 

Closure of Transfer Books : Books are closed 15 
days prior to the General Body Meeting. 

Objects and Activities : To carry on the business 
of industrial utilisation of cotton-seed, particularly 
the manufacturing and selling of 1 inters through 
delinting, processing and converting cotton-seed, 
the manufacturing, processing, bleaching and selling 
of chemical cotton, the manufacturing, processing, 
bleaching, printing and selling of rayon yarn, cloth 
and other yarn fabrics, the manufacturing, crushing, 
refining, hydrogenating, preparing, buying and 


Sundatta Foods and Fibres Limited.--(co7i<^2.) 
selling all kinds of oils out of groundnuts, saflower, 
castor, linseed and all other oil bearing seeds. 


Balance Sheet an on Slst December 1957 
Re. 


Capital 

Forfeited Share . 
Loans 

Sundry Liabilities 


12,46,900 

2,250 

13,52,038 

3,59,048 


Gross Block 
Lass Depreciation. 

Xet Block 
Work in Progress 
Liquid Assets 
Profit Lobs a/c. 


Rs. 

14,17,938 

3,08,967 

11,08.971 

6,93,405 

11,32,980 

24,880 


Analysis of Working 


Total .. 

29,60.236 

Total 

.. 29,60.236 

Ymr Olds 31 st Dp.c. 

1954 

! 

mn ; 

1930 ! 

1957 

Rft. 

Rh. 

Rb. 

Rs. 

7.41,392 

1 7,41,392 

7,59,000 

12,46,900 

•—5t>,463 

l,30,ti34 

40,910 

•—*26,057 


1 7*5,000 

: i 

t2,33,967 



I .. 1 

44,514 i 

; 

45,000 i 


i 6 

6 


- -06,636 

1 tlv221 

3,131 

§—24,880 


Paid-up (-apitai 
RcHorve Fiiiida 
Net Pro6t 
Taxation 
Depreciation 
Amount transferred to 
Reserve Funds 
Dividend 

„ Rate % p.a. 
Carried Porwanl 


* Subject to depreciation. 

f Afit‘r writing off Rs. 7,627 preliminary expenses and Ks. 9,636 defended revenue expenditure. 
I Includes arrears of depreciation upto 1955. 

§ Includes Rs. 1,954 taxes for past years. 


SUPERINTENDENCE COMPANY OF INDIA (PRIVATE) LTD. 

ESTABLISHED in 1955. Board of Directors : B. B. Chakraverti (Managing Director), B. Baneijee 
andM. R. Roy, the other two Directors of the Company. Registered Offlee : 35, Ezra Street, Calcntta-l. 
Telegraphic Address : " Impartial ” and “ Esivrepus ”, Telephone Nos. 34*3483, 34*3484 k 34-4127 
Dook Offlee : 11, E. P. Docks, CaIcutta-2.3. Telephone No. 45-2883. Main Laboratory : 35, Ezra Street, 
Calcutta. FMd laboratory at Mines : Barajamda, District Singbhum, Bihar. Branch Laboratory : 
Visakhapatnam. Branches : Burajanula (Bihar) ; Barabii and Banspani (Orissa); Visakhapatnam and 
Kakinada. Auditors : Messrs. Lovelock k Lewes, Calcutta. 

CAPITAL : Authorised : Rs. 1,00,000 in 1,000 shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. .55,500 in 555 shares of Rs. 100 each. 

Agents for : General Superintendence Company, Ltd., 1, Place des Alpes, Geneva, Switzerland, and 
General Superintendence Co. (India) Private Ltd., Sorab Mansion, 35, Murzban Road, Bombay 1. MMDber 
of : Bharat Chamber of Commerce, Calcutta. Associate Member of : Federation of India Chambers of 
Commerce and Industry, New Delhi and International Chamber of Commerce (Indian National Committee), 
New Delhi. Sustaining Aasooiato Mraibw of : Indian Standards Institution, New Delhi. 

Objects and Activities : To promote trade, industry and commerce by preshipment qaaUty inspection of 
vanons cargoes, snalyns, etc. As samplers, tubers, measurers, surveyors and anslyets, the company and 
He oorrespondents aU over the wwld nndertalM quality inepeotion of various eiport/import oommodities, 
















SUPREME INDUSTRIES LTD. 


BOUNDED in 1942 at BOMBAY. Directors: 
Mangaldas Kalidas Choksey {Chairman), Ealyanbliai 
C. TSanavaty, Bhaichandbhai N. Javeri, Mrs. Vasu- 
mati Babalckaud Mody, Kbautilal K. Mody, Dhirajlal 
Maganlal Dalai and Hiralal Girdharlal Eothari. 
Directors’ Qualifications : Holding of 50 Ordinary 
shares. Managing Agents : Mody Sc Co. Managing 
Agents’ Terms and Remuneration : For the period 
upto 15th August 1960 with a remuneration of 
10% of the net profits, subject to a minimum 
remuneration of Rs. 15,000 per annum or less at the 
option of the Managing Agents. Registered Office : 
513, Kalbadevi Road, opposite Edward Theatre, 
Bombay-2. Telephone: 60o72. Telei^r.ims : “ Sil- 
product Auditors : Chhogmal Sc Co. 

CAPITAL: Authorised : Rs. 50,00,000, 

Rs. 26,00,000 in 26,000 Ordinary shares of 
Rs. 100 each and Rs. 24,00,000 in 24,000 6J% 
Cumulative Preference shares of Rs. 100 each. 
Subscribed : Rs. 10,84,100, Rs. 6,22,100 in 6,221 
Ordinary shares of Rs. 100 each and Rs. 4,62,000 
in 4,620 6J% Cumulative Preference shares of 
Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Any one signature accepted. 

Transfer Fee : As. 4 per share. Fee for Split 
or New Certificate : Re. 1. 


Closare of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : One 
vote per Ordinary share either in person or by proxy. 
Preference shareholders are not entitled to vote 
except on question of dividend on Preference shares 
and on alteration or modification of their rights as 
such shareholders. Date of Accounts : Accounts are 
made as on 31st March every year. Meeting in 
October or eirlier. 

Objects and Activities : The Company manufao- 
tures * Silpack ’ Polyethylene Wide Film, Bags and 
Liners, ^Welpack’Polyethylene Film>bond^ Hessian- 
cloth and Sacks, * Silpipe ’ Polyethylene Pipes and Pipe 
fittings. Moulded and Extruded goods, Dip Coating 
and Flame-spraying of Polyethylene Sil-sheet, ‘ Aram' 
Plastic Toilet Seats, Sit-tile Plastic Wall Tiles in 
different colours, Sil-pail Polyethylene Buckets 
(with or without spouts), Bazar Baskets, Sil-stick 
general purpose adhesive, Resistol Plastic Anti¬ 
corrosive Paint, etc. 

Balanet Sheet m on Slet March 1959 

Re. Rt. 

Capital .. 10,84,100 Block A/o .. 10,78,427 

Re^rves .. 2,72,410 Liquid Asseta .. 10,07,337 

Liabilitiee . . 13,26,850 

Profit & Loss a/o. 2,398 

Total .. 20,85,701 Total .. 20,85,704 


Analysis of Working Year ends 31st March 



1953 

1954 

1955 ' 

1950 

1957 

1958 

1959 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,84,100 

10,84,100 ' 

10,84,100 

10,84,100 

10,84,100 

10,84,100 

33,100 

10,84,100 

General Reserve . . 

3,44,840 . 

3,44,840 

3,44,840 

3,44,840 

33,100 

Other Funds 

2,16,210 1 

2,29,210 : 

2,44,210 ! 

2,69,210 

2,13,740 

2,33,718 

2,72,410 

Net Profit § 

44,045 ‘ 

68,200 , 

49,205 ! 

46,495 

56,693 

1,07,308 

1,00,850 

Depreciation 

15,000 

13,000 ; 

13,000 ' 

13,000 
t 16,717 

37,195 

33,535 

18,000 

00,355 

Taxation 

Amount transferred t«i : 

i 

i 

! 

22,793 I 

21,000 

Other Funds .. 

i 

.. 

! 

• • 

, , 

1 18.708 

60,000 

Dividend 

31,105 i 

37,320 ! 

.. ' 

37,326 

37,826 

40,658 

55,989 

Do. Rate % p.a. 

Carried Forward .. 

1 


6 i 

1 

* * 1 

^ i 

0 

n 

9 

27,403 • 

i 

20,521 > 

i 

^51,054 ) 

1 

t 25,184 

2,069 

$4,224 

11 2,398 


* Subject to income-tax and agrioultural inoome-tax. f Agrionltusal inoome-taz for 1956-60. 

X Inolndes Rs. 2,933 being income-tax refund and subjeot to taxation. ^ Before taxation. 

S After transferring Re. 18,708 for derelopmcnt rebate. 

II Includes Rs. 27,000 transfer from Dividend Ktiiialisation Fund and R». 33,100 transfer from General Reserve. 


SURAT CITY PRESS COMPANY LUOTEO 


FOXJNDBD in 1890 at BOMBAY. DlraotOtS: 
Sir Purshotamdas Thalrardas, k.b.s., c.i.k. {Ex- 
officio) (Chairman), Ramanlal Gokaldas Saraijs, 
Dwarkadas Jamnadan, Mukund B. Mody and ’Mnkul 
Harkisondass. XMneton* QoaUfleitioils : Holding of 
3 shacoa. Secretaries, 'neasiiren and Agaots: 
Narandas .Bajaram k Co. Private Ltd. .Agents 
Remunentioii : 10% of net profits with a mmimu Tn 


of Rs. 2,500 for 20 years from 1942. Registered 
OIDee : Navaari Obambers, Outram Road, Fort, 
Bombay. Telephone: 261861-2 and 262949. Tele¬ 
gram : “ Cateworthy ”. AadUors : C. H. Sopari- 
wallaACo. 

GAF^AL: Aotlivisedaiid liilisklied : Bs; 76,000 
in 375 Ordinary, sfaabs of the faoe valne of Bs. 900 
each, ■ ' 
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Surat City Preu Coiii]Muiy limited-- 

Transfer, Details of : Common form. Registration 
Pee : Re. 0-50 per share. Pee for New Certificate : 

Rs. 2. For Share Certificate worn out: Ro. 1. Joint 
holdings acoeptcMl. Date of Accounts and Meeting : 

Ac'(50iints are made u[) yearly 3()tli dune and presented 
in Decejul le r/Janii a ry. 

Closure of Transfer Books : Hooks are close.d 8 days 
prior and 7 days after General Body Meeting. Voting 
Rights : OiKi vote for ev*'.rv person present in person 
and upf)n a poll c»ne vote per sliare held by every 
member in person or hy proxy. 

Objects and Activities : To carry on the business of 
cottcm ginning and jiressing, etc. Factories at Lai 

Analysis of Working Ytar eada 30th Jitve 



1053 

19.54 

19.5.5 

195(> 

19.57 

195S 

19.59 


Rk. 

Rs. 

Rk. 

Rs. 

Rm. 

Rh. 

Rri. 

Paid-up ( ■Hpital 

75,000 

75,000 ' 

75,000 

75,('K)0 

75,000 

75.000 

75,000 

General IlcHerve 

.5S,(>00 

58,000 

.58,tK8) 

60,000 

16,249 

16,249 . 

16,249 

Other Fund.s 

I,3SJ51 

1,42,151 

1,46,151 

1.54,401 

20,000 

20,000 

21,606 

Net Prottf 

4,367 . 

3,018 

5,143 : 

9.674 

4,436 

6,399 

3,225 

Deprefiatinn 

4,000 , 

4,000 

4,000 

3,0(K) 

2,874 

4,497 , 

3,768 

Taxation .. : 

Amount transferrod to ; i 

4.00(1 j 

2,100 ; 

3,500 

6,500 

1 

5,0(K) 

4,500 

1 


General Reserve .. i 

i 

! 

.. 

2,000 1 


J 


Other K umhi .. ' 

1 

.. i 

! 

1,250 1 

. . i 


,. 

Dividend Ordy. 

Do. Hato ”,') p.H. .. 1 

6,000 ' 

8 i 

3,000 

4 

4,500 : 

6 : 

6,000 

8 ' 

«>,250 1 

7 ^ 

6,000 ( 

8 I 

3,750 

5 

(’•arried Forward 

215 ; 

233 ; 

878 1 

1.301 j 

487 ; 

880 ' 

361 


i i 


Darwaja. Sural and P.O. Daryapur. Railway Station, 
Bancsa. Amraoli District. 


Balance Sheet as on 30th Juno 19.^9 


(•apital 

General Hewerve . 
Othi^r Funds 

Sundry Liabilities 
Profit & Taws a/e. 

Rs. 

75,000 

16,249 

21,606 

26,049 

361 

(Jro.MH Block 

Lesft Depreciation. 

Rh. 

2,40,tt7« 

1,87,980 

Net Block 

Liipiid Assets 

52,«!)8 

88,207 

J'otal 

1,39,265 

Total .. 

1,39,286 


SWADESm INDUSTRIES LIMITED. 


FOUNDED in 1937 at CALCUTTA. Directors : 
Anandilal rocldar, SiUleo JMeotia, Jagdi.'^h Prasad 
Poddar, Mahabir Prasad Joshi, Srigopal Haralalka. 
Ram Niwas Bhotika and Raghunandan Neutia. 
Roistered Office : 142-A, .tamunalal Bajaj Street, 
Calcutta-7. Telephone No. : 33 8008. Telegram; 
" Bskatex ”. Bbuiager : S. L. Ladia. Secretary : 
R. K. M.anpuria. Factory : Barrackpur Trunk 
Road, P.O. Panihati (24 Parganas). Tolephono : 
Banokpur-41. Auditors ; J. Sen & Co. 

CAPITAL : Authorised and Issued : Ra. 25,00,000 
in 15,000 Ordinary shares of Rs. 100 each, 10,000 
*% Cumulative Preference shares redeemable of 
Rs. 100 each. Subscribed aod Pidd-up : Rs. 16,00,000 
in 11,000 Ordinary shares of Rs. 100 each fully paid, 
5,000 4% Cumulative Redeemable Preference shares 
of Rs. 100 each fully paid. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend 
of 4% per annum and in a winding preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether earned, declared or 
not and not to participate in any further profits or 


Transfer, Details of : Common form. Jc.int hold 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular signatures accepted. 

Reglstratton Fee : Rs. 2 per deed. Fee for Split or 
New Certtfleate : Re. 1. 

Voting Rights : One vote per share either in 
person or by proxy on a poll one vote per share. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 30th 
December from 1959. Meeting in May/June. 

Objects and Activities : Manufacturing of Velvet 
Art-silk fabrics, Cotton piece-goods. Flock Printing, 
Bakelite Blootrict'il accessories, Moulds and Steel 
Re-rollers, etc. 

Balance Sheet aei on 30th November 1958 

Re. Re. 

Capital .. 16,00.000 Grose Block «. 20,82,386 

Loans .. 14,98,830 Less Depreciation 11,30,209 

Sundry Liabilities 5,25,256 —- 

Not Block .. 9,62,176 

Liquid Assets .. 25,22,520 

Profit A Loss a/o. 1,49,390 

Tbtal .. 86,24,086 Total .. 36 , 24,086 
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Amijnls of Woridng Year ende 30th November 



1955 

1056 

1057 

1968 


Ks. 

Rs. 

Rs. 

Ks. 

Paid-up Capital 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

Reserve F'und 

90,000 

90,000 

, , 

. , 

Net Profit .. 

48,067 

—2,42,303 

6,429 

4,23,500 

Depreciation 

81,473 

1,38,486 

1,63,799 

1,44,353 

Taxation 

. • 1 


. , 


Amount transferred to: 



i 


Reserve Funds 

,. 




Dividend 

.. 




Do. Rate % p.a. 

,. 

., 



Carried Forward 

—3,42,328 

*—5,79,631 

—5,72,896 

—i,49,390 


* After adjaating Ks. 6,000 from General Reserve. 


SWADESAMITRAN LTD. 


{See Adverlisemcni also) 


ESTABLISHED in 1880 as a Private Company and 
converted into a Public Limited Company in the 
year 1920. Directors : C. S. Narasimhan {Managhig 
Director), S. Sarangaratnam, C. A. C. Kasinathan 
Chettiyar, C. R. Ramaswamy and P. Suriya- 
narayana. Registered Office and Managing Director’s 
Office : Victory House”, Mount Road, Madras. 
Telephone No,: 84021. Auditor : C. V. Rama- 
swamy, Madras. 


Voting Rights : One vote per Ordinary share. 
Date of Accounts : Accounts are dosed annually as 
on 31st December. Date of Meeting : September. 

Objects and Activities : The Company publishes 
a Daily and Weekly Edition of the “ Swadesamitran ” 
in Tamil. They run Book Stalls in all the important 
stations of the Southern Railway. 


CAPITAL: Authorised: Rs. 5,00,000, Rs. 
2,50,000 in 10,000 7J% Cumulative Preference 
shares of Rs. 25 each and Rs. 2,50,000 in 10,000 
Ordinary shares of Rs. 25 each. Issued, Subscilbed 
and Paid-up : Rs. 3,75,000, Rs. 1,25,000 in 5,000 
7^% Cumulative Preference shares of Rs. 25 each, 
Rs. 2,50,000 in 10,000 Ordinary shares of Rs. 25 each. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charge: 
Re.l per deed. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 


Balance Sheet as on 

Slst December 1958 



Rs. 


Rs. 

Capital 

Reserves 

Loans 

Liabilities 

.. 3,75,000 

96,697 
9,62,766 
7,65,554 

Gross Block 

Less Depreciation 

16,83,723 

7,38.363 

Net Block 

Goodwill 

Liquid Assets 

Profit A Loss a/o. 

9,45,360 

70,000 

9,58,088 

2,26,569 

Total 

.. 22,00,017 

ToUl .. 

22.00,017 


Analjito of Working 


Tear ends SJst Dec. 



1952 

1953 

1954 

1055 

1956 

1957 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,75,000 

3,75,000 

3,75,000 

3,75,000 

3,75,900 

3,75,000 

54,133 

3,75,000 

Depreoiation 

66,117 

65,161 

62,204 

56,715 

54,178 

40,940 

Net Profit 

66,076 

—52,093 

—64,146 

—1,36,860 

—2/>9,015 

903 

•30,537 

Transfer to other Funds 

28,918 

,, 




Taxation 

19,557 

,, 





10,000 

Dividend 

22,500 


! 

,. 

■ • ' 


Do. Rate % p.a. 

Carried Forward .. 

9 

2,351 

—49,742 

—1,13,868 

—48 984 

—2,57,009 

—2,57,096 

! 

-2,26,569 


25 

224 

24 

224 

24 

»» 

' 24 
22 


25 

24 

25 

24 

24 

23 

•• 

I 

i 

•• 


lV.B*—ArreMi on profiefonoe paid upto and inolostvo 1052. 

* After dedaeting Rs. 10,000 to Reservo for bad debts. 
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The Guide 
T o The South 


Tamil Nad which is an integral part of 
the South is a culturally advanced and 
economically well placed area with a 
population of over 25 millions. To 
cover this area fully, the discerning 
advertiser needs a paper not only of a 
wide coverage but also with CLASS 
Readership. In these hard times, when 
money can’t be wasted, and advertise¬ 
ments MUST bring results, one should 
necessarily rely on Class Readership, 
for it is the only pointer to the location 
of Buying Power. In short, a reliable 
Guide is what one needs and 
SWADESAMITKAN offers its unfailing 
services to all. Its reputation for this 
is built over a period of Seventy-five 
Years and down South it is the only 
Tamil Vernacular Daily that offers 
Class Readership plus good circulation. 


THE SWADESAMITKAN, 


VICTORY HOUSE, 


MADRAS-2. 


^<khhhhhhh><khkhhhhhkkhhhhkkhhhhkhhhhkkhhhhhhhhhhhhkhhhh>< 





THE SWASTIK OIL HILLS LIMITEO 

(See Adv€rtiseinent also) 


YOU'SDED in 1931 at BOMBAY: Directors: 
Dr. Vikram A. Saiabliai, m.a., rh.D. (Cantab), 
(Chairmin), Somabliai V. Patel, Kiahore M. Prem- 
ohand (Dehenture Director), Arvind Narottain Lal- 
bhai, P. H. Cidwaiii. Gautam Sarabhai (Ex-officio) 
and Sifldharih Kasturbhai. Managing Agents: 
Messrs. Sarabhai Sons Private Limited. Registered 
OflSce and Factory : Saltpan Road, Wadala, Bombay- 
31, Telephone No.: 61707 (3 lines). Telegrams: 

“ Somuc Auditors : Messrs. Sorab S. Engineer & Oo. 

Authorised : Rs. 1,00,00,CXK) in 1,00,000 Equity 
shares of Rs. 100 each. Subscribed : Rs. 3(),37,5oi) 
in 30,375 Equity shares of Rs. 100 each fully paid 
(of the above shares 25,875 .shares arc allotted as 
fully paid up by way of bonus shares). 

Transfer, Details of : Common form. Registration 
Fee : Re. 0*50 per certificate. Date of Accounts and 
Meeting : Accounts are made up yearly to 31 st 
March and presented in or about September. 

Analysis of 


Closure of Transfer Books : Books are closed 14 
days prior to General Body Meeting. Voting 
Rights : On a show of hands every member 
present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for every share held by liim. 

Objects and Activities : Manufacture of oils, cakes, 
vegetable products, soape, hair oils, cosmetics, deter¬ 
gents, etc. 

Balance Sheet as on 31st March 1950 


Rs. Hs. 

Capital .. 30,37,500 Gross Block .. 69,52,588 

Rcserre Fund 8,48,437 Less Do]>reciHtiQri. 32,53,819 

Other Funds .. 15,35,091 - 

l>ebenturea .. 9,60,000 Net Block .. ;16,98,769 

Sundry Liabilities 83,09,873 Liquid Assets .. 1,09,82,942 


Total ..1,46,81,711 Total ..1.46,81,711 


Working Ymr endM 31sl March 


Paid-up Capital 
Reserve Fund 
Other Funds 
Net Profit .. 
Depreciation 
Taxation 

Amount transferred to : 
Reserve Fund 
Other Funds 
Dividend Ordy. 

Do. Rate % p.a. 
Carried Forward 


♦ Before providing for depreciation, 
t Dividend paid out from Reserve Fund. 


I 


J955 

19. >6 

1957 

1958 

1 

! R». 

1 

1 Kb. 

j 

! Ks. 

1 

i 

1 Ks. 

1 

. ; 30,37,.jOO 
. ! 16,50,000 

1 30,34,949 

1 *4,33,618 

30,37,5(W 

1 12,95,276 

i 9,12,240 i 

1 *2,05,622 ; 

, 30.37.500 

' 10,30,687 

j 9,12,900 

*—2,64,589 

1 

:i0,37,500 

8,48,437 

J 5,35,901 
10,62,423 
3,87.702 
t24,472 

1 .. ^ 
j —5,60,346 j 

i 


tL«2,250 

6 


t Wealth Tax. 


SWASTIK RUBBER PRODUCTS LTD. 


FOUNDED in 1947 at KIRKBB, Poona, Direc¬ 
tors : S. L. Kirloskar (Chairman), B. R. Teudolkar 
(Vice-Chairman), Dr. R. K. Dhote, H, P. Ghatge, 
G. S. Vaidya, V. S. Vaidya (Ex-officio), Brig. M, H. 
Bane (nominated) and P. C. Malhotra (nominaled). 
Managing Agents : Messrs. Vaidya Brothers & Co. 
Registered Office : '' Swastik House ”, Behind Eirkee, 
Railway Station, Eirkee, Poona-3. Telegrams: 
“ Swastirub.’’ Telejihone No.: 7136, Poona. Audi¬ 
tors : Messrs. 6. D. Apte k Oo., Poona. 

CAPITAL: Authorised: Rs. 25,00,000, 
Rs. 19,50,000 in 19,500 Equity shares of Rs. 100 each. 
Rs. 50,000 in 500 7J% Redeemable (Juraulative 
Preference shares of Rs. 100 each (redeemable after 
five years from incorporation with six months* 
prior notice) and Rs. 5,00,0(X) in 5,000 5% Redeem¬ 
able Cumubitive Fteference diagee of Be. ICO eadi 


(redeemable after five years from allotment with 
six months prior notice). Subscribed, Called and 
Paid-up: Ba. 18,20^25, Rs. 13,03,600 in 13,036 
Equity shares of Rs. 100 each fully called, Rs. 50,000 
in 500 7 Redeemable Cumulative Preference shares 
of Bs. 1(X) each fully called and Rs. 5,00,000 in 
5,000 5% Redeemable Cumulative Preference shares 
of Rs. 100 each fully called. Less calls unpaid: 
Rs. 30,825. 

TtansferiOetialliof: Jbintholdings acceptable with 

Either or Survivor ** clause. RegUtotlon Fee : Re. 1 
per deed. Fee for Split or New Certlileate : Re. 1 each. 

Closure of Tfansfer Books : Books are closed a week 
before and after the General Body Meeting. Date Of 
Accounts : 31st December. Meeting in September. 
Voting Rights : One vote per share either in person 
Or by proxy, and oafoH one vote per ehare^ 











m 




Objects and Activities : Manufacturers of quality 
Rubber products. Principal products are : Surgical 
and Industrial Gloves, Waterproof cloth, Automobile 
parts and (5ainelback, Suction and Delivery lioses, 
Textile CV)ts, Iniection bottle caps, Pure Rubber 
Sheeting and Mackintosh, Rubber Rands, Gil Seals, 
Utility Latex Articles, (liildca, Shoo heels and Gum- 
boots aiul a variety of other pnalucts, such as 
Erasers, Meteorological balloons, etc. 


SMstik Rubber Products tiA,—{contd,) 
Balance Sheet as on Slst December 1958 


Rs. 

(Capital .. 18,23,854 

Heaerves .. 1,05,476 

Loana .. 30,92,269 

Sundry Liabilities 11,88.926 
Profit & Loss a/o. 12,332 


Total . . 62,22,857 


Hs. 

Gross Block .. 29,49,115 

Le88 Depreciation 5,46,593 


Net Block .. 24,02.522 

Liquid Assets .. 38,20,335 


Total .. 62,22,857 


Analysis of Working Tear ends Slst Dec. 



1954 

1955 

1956 

1957 

1958 


Rh. 

Rs. 

Rs. 

Rs. 

Kb. 

Paid-up Capital .. 

18.20,025 

18.20.025 

18,20,026 

18,20,226 

18,23,854 

Net Profit 

* 48.199 

♦1.26,311 

J,45,797 

3,80,083 

*4,60,780 

Depreciation 

.. 

.. 

97,424 

95,426 

1,07,656 

Taxation 

.. 

.. 

. . 

.. 

.. 

Amounts transferred to : 






Reserve Fund .. 


i 

. . 

.. 

55,476 

Other Funds 

i [ ’ 

1 

12,000 

12,000 

50,000 

Dividend Ordinary 


i 


63,618 

63,646 

Do. Rate % p.a. 


1 

i ] * 

5 

5 

Carried Forward .. 

—1,99,862 

1 -73,611 

1 

1 'l.723 

1 

110,857 

12,331 


* Subject to deprociaiioii. 

t After writing off Us. 19,901 preliminary exptuises, Ks. 81,864 experiment account and paying arrears of Preference 
dividend from 1963 to 1957. 


x«i 



oh! 

so delightfully 

white 


Set — India's Wonder Detergent—works 
faster than soap, in hard or soft water. It cuts 
grease instantly, lathers luxuriantly, 
and leaves no scum. 

dot washes your white clothes wonderfuily 
white, your coloured clothes delightfully bright. 
It is particularly good for your best loved and 
most delicate fabrics. 


No whitening or blueing agent Is needed when 
using dstm It contains optical brightener which 
gives an extra brightness to your clothes. 

Venatile dBt for all fabrics: 


Cottons, silks, nylons, rayons, woollens- 
a solution of det in cold water cleans 
and preserves all these. 

dBt woshes better and faster. Be foy-— 
Be corefree—8e proud of yaur 
wash with dot. 




Oil Mills Ltd., Sombap 


■5 
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SYNTHETIC MOULDERS LIMITED 


FOUNDED in 1947 at CAI.CUTTA. Directors : 
Satyanarain BiKani, Dhanjiatrai Pachisia, AtJiiaram 
Newar and Karaprasad Kalani. Directors’ Qualifica¬ 
tions : Holding' of Ordiiii>i’v whams in tlu* uninpany of 
the face valuo of Rs. 5.000. Registered Oflice : 53, 
Netaji Siibliaw Road; Calcutta. Telephone No. : 
22 4719; VVoiks; 15 2070. Auditors: Messrs. 

Singhi & Co., Oaleutta. 

CAPITAL: Authorised : Rs. 10.(K).(KX), 

Rs. 5,00,000 in 5,000 Ordinary shart's of Rs. RK) each, 
Rs. 5,(X).(K)0 in r),(KK) 5i‘^'o Rodeenialde (hiniiilative 
Preference siiaros of its. JOO each. Subscribed : 
Rs. 3,80,000, Rs. 2,80,000 in 2,800 Ordinary shares 
of Rs. 100 each fully })aid-up in cash, Rs. l.iKUHX) 
in 1,(XK) 5J% Redeemable Cumulative Prefereuee 
shares of Rs. KK) each fully paid up in cash. 

The Preference shanks confer on th(‘ holder to the 
right to a fixed cumulative jireh^cntial dividt ml at 
the rate of 5^ Vo annum free of tax on the c apital 
for the time being paid thereon from the date* of 
allotment and the right in llit^ event of winding up 
in priority to the Ordinary shares l)ut shall not confer 
any further right to participate in profits or assets. 

Transfer, Details of : Common form. Registration 
Form : Rs. 2 per deed. Date of Accounts and 

Dividends : Accounts are made up yearly to 31st 
October and presented in July. 

Closure of Transfer Books : Books are closed J4 
days prior to General Body Meeting. Voting Rights : 


On a show of hands every member present m person 
shall ha\T one vote and at a poll every member 
pres(*nt in person or by proxy or attorney shall 
have one vote for each Ordinary share held hy him. 

Objects and Activities : Carrying on business of 
manufacturers and dealers in plastics. 


Balance Sheet as ou 31st December 1957 



Rs. 


Rs. 

Capital 

.. 3,80,000 

OroHS Block 

7,12,524 


.. 3,00.000 

Less Deprcciiitiori. 

5,43,341 


30,208 

Not Block 
liiqiiid Aasels 

Profit & Loss a/c. 

1,69,183 

4,46,247 

94,838 


Total .. 

7,10,268 

Total . 

7,10,268 

Analysis of Working 


Yfrir ends Sht J)er. 


I 1955 


1957 


j Us. 

Rs. 

Hh. 

Paid-up (‘apital 

.. i 3,80,000 

3,80,(MX> 

3,80.000 

J)oh«mturcH 

.. : 3,00.000 

3,00,W»0 

3,(H),000 

Net Profit 

.. ' - 2l,6.-»6 

-23,568 

3U,.5S5 

ik’preri.'ition .. 

41,916 

40,2.W 

32,098 

3'axaiioii 


, . 


Divklend Ordinary 

.. i 


1 

Do. Rate % 




(’arried Korward 

.. i— 1,01,854 

—i.25,423 

! ! 

j —9*4,838 


SYNTHETICS & 

FOUNDED on 2lst Jaiimiry 196) at BOMBAY. 
Directors : Tulasidas Kilachaud, Ramdas Kilachamh 
E. H. SchuleiilM-irg, \V. 1). Waugh, A. D. 8lir<»ir, 
Piata}>siah Matiiiuiidas, Pi. K. Da}jhlary and Kisbore 
Mancklal Premchand. Directors’ Qualifications: 
Holding of shares worth Rs. Secretary : 

K. B. Dabke. Registered Office: 45-47, Apollo 
Street, Fort, Bomhay-1. Telegram : ** Synlbuclicm 
Tcle]>hone ; 251.301 & 251082. Auditors: Dalai & 
8bah, Messrs. Nanubhai & Co. 

CAPITAL : Authorised : Rs. 15,()0,oo,<j()0 in 
15,00,0fX) shares of Rs. lUO eacli. Issued : R,s, 
4,50,00,000 in 4,50,tH)U Equity shares of Rs. ItX) each. 


CHEMICALS LTD. 

Transfer, Details of : (^omnem form. Transfer 
Charges : 50 nP. Voting Rights : One vote p(u sKari? 
either in person or by j)roxy. 

Objects and Activities : The Company has been 
formed for the manufacture of 8yiitlietic Rubb(‘r 
and Laticcs of the iiutadienc-Styrcne type witJi a 
capacity of 20,000 long tons (a styrene plant witii 
capacity of 20,(HK) tons per year and a Butadiene, 
plant with a capacity of 15,000 long tons. The 
Coiiijmny has entered into a technical collaboration 
with Firestone Tyre & Rubber Company of U.S.A. 
A factory is to be established at Bareiity. 


TAJ GLASS 

FOUNDED in 1938 at HYDERABAD (Dn.). 
IHrecton: R. Prasad, i.e.s., Department of 

Commerce and Industries and Industrial Trust 
Board (Government of Hyderabad), Naoshir S. 
Cbenoy, Bar.-at-Law, Raja S. V. Jaganadha Rao, 
Premji Lalji, M. S. Kimtee and S. R. Kimtee. 
Directors’ Qualifications: Holding of 500 shares. 
Managing Agents : M/s. .Tamnalal Ramlal Kirntce & 
Sons. Registered Office : Sanatnagar P.O., Ifyderabad 
Do., C, Railway. Telegrams;" Tajiroria.” Telephone 


WORKS LTD. 

Nob.: 2287 A 6408. Auditors: Nataraja Iyer k 
Co. 

CAPITAL: Anfhoifsed: OB. Rs. 1,00»00,000 
in 10,00,000 Bhares of O.S. Rs. 10 each, ftnied : 
O.S. Rs. 60,00,000 in 6,00,000 shares of O.S. Rs. 10 
each. Subecilbad : OA Bs. 46,79,410 in 4,97,641 
shares of O.S. Rs. 10 each. PMdHqjl: O.S. 
Rs. 42,66,465, Rs. 49,79,410 in 4,97,941 shares of 
0.8. Bs. 10 eatdi. JDsm calls in aitsan: 0.8. 
Bs. 7,18,955. 






frsnsfer. Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accep¬ 
ted. Single signature sufficient. Fee for Itegis- 
tration : Re. 1 per deed. Fee for Split or New 
Certificate : As. 9 per scrip. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Date of Accounts : SIst 
March annually. Meeting in Juiy/August. Voting 
Rights : On a show of hands one vote and on a poll 
one vote per share. 

Objects and Activities : Manufacture of all kinds 
of glassware, viz,, bottles, globes, tumblers, jars, 
jugs, chimneys, etc. The factory is situated in 


Taj Glass Works Ltd.--(cGn^.) 
Sanatnagar (Hyderabad Dn.). Speciality cut glasees, 
decorated tableware. 


Balance Sheet as on 31 st March 1956 


I.G. Rs. 

Capital .. 36,66,961 

Liabilities .. 28,57,041 


Total .. 65,14,002 


I.G. Rs. 

Gross Block .. 22,02,864 

Less Depreciation 6,57,492 


Net Block .. 16,45,372 

Liquid Assets .. 3,72,041 

Profit & Loss a/c. 45,96,689 


Total .. 65,14,002 


Analysis of Working 


Tear ends 3Ut March 



Sep. 1948 

Sep. 1949 ' 
O.S. Ub. 

Sop. 1950 i 

Sep. 1951 1 

Feb. 1953 1 

June 1964 i 

Mar. 1966 


1 O.S. R». 

O.S. Us. 1 

O.S. Rs. 

O.S. Rs. i 

O.S. Kb. 1 

I.G. Rs. 

Paid-up Capital .. 

41.02,097 

41.56,(KK) 

42.43.599 

4 2,(>5,652 

42,(>5,(;52 

42,60,4.55 

36,5(>,961 

ProBt 

.. ; —10,84,367 

—9,34,809 

—2,55,461 

—11,30,202 

—10,74,1.56 

—3,63,593 

—2,67,954 

Depreciat ion 

.. j 

.. 





Dividend 

.. .. 

., 



.. , 

, , 


Do. Rato % p. a 
Carried Forward .. 

!. ; —13,1*3,520 

1 

i —22,48,328 

1 

—25,03,789 

1 

—36,33,991 

—47,08,147 ; 

i 

—50,61,740 

—45*96,589 


THE TEA PRODUCING COMPANY OF INDIA LIMITED 


REGISTERED in 1951 at CALCUTTA. Directors; 
Maiimull Bliuwalka {Chairman), Biliari Lull Lubuty, 
llaiunarain Alinal, R. J. 8. Fr. nk, Shvainlall 
Bhuwalka, Shivkumar Bhuwalka ind Bhimraj 
Bhuwalka. Managing Agents : Tea Agencies (India) 
Private Ltd. Managing Agents Remuneration: 10 per 
cent on net profits. Registered Office : 178, Mahatma 
Gandhi Road, Calcutta. Telegram : “ Titreasure 
Telephone: 33-4501 (2 linos). Auditors : R. N. 
Roy &. Co., Chartered Accountants. 

CAPITAL : Authorised : Rs, 25,00,000 in 1,87,500 
Equity shares of Rs. 10 each and 6,250 6 per cent 
tax-free Cumulative Preference shares of Rs. 1(K) 
each. Subscribed : Rs, 7,0(i.0()0 in 52,500 Equity 
shares of Rs. 10 each and 1,750 G p(‘T cent tax-free 
Cumulative Preference shares of Rs. 100 each, 
both fully paid. 

Analysis of 


Transfer, Details of : Common form. 

Registiation Fee : .Rs. 2 jier transfer. Accounts 
yearly to 31st December. Meeting in June. 

Objects and Activities : Produces tea. The areas 
under tea are: Boro Jalingah : 747*61 acres and 
Rosekandy: 1,213 94 acres. 


Balance Sheet as on 31st neccm1>er 1958 
Rs. 


Capital 

Loans 

Liabilities 


7,00.(;00 Gross Block .. 15,03,564 

12,60,149 Less Depreciation 62,192 

*> 19 740 _ 

NetB1o-k .. 14.41,372 

fjqnid . . ^.77,700 

Profit & I.OSS a/c. 53,826 


Total 


21.72,898 


Total 


21,72,898 


Working 


Year fTids SIst DtC, 






1954 

1955 

1966 

1967 

1958 





Rs. 

Rs. 

ns. 

Rs. 

Rb. 

Paid-up Capital 

• e 


.. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Tax Reserve 

• • 



1,50.000 

1,50,000 

.. 

,. 


Net Profit 




3,06,829 

—73,999 

—36,304 

—1,90,691 

74,112 

Depreciation 




39,000 

55,000 

67,111 

63,811 

62,102 

Dividend 




84,000 

.. 


.. 

, , 

Do. Rate % p.a. .. 




12 



.. 

. . 

Conied Forward 




20,722 

—5*3,277 

*12,600 

t—1.28,091 

—j:58,826 

i 


* Includes Ha. 1,00,000 from General ReHervo, Its. 1,76,000 Reserve from Depreciation, Rs. 1,50,000 Reserve from 
Income-tax and deducting Rs. 2,24,740 depreciation due to previous years, Hs. 1,200 adjustment duo to previous yearsi 
Rs. 62,366 Income-tax Reserve for 1954 to 1956 and Rs. 50,000 to General Reserve, 
t After transforring Re. 50,000 from General Reserve Fund. 
t After dednotiiiglU. 152 and loss adjusteseat of last year. 















THACKER & CO., LTD. 


REGISTERED in 1877 at BOMBAY. DIractow : 
L. SaNvliny (Cfcaiman), Hiralal and Ratanlal. 
Secretary : R. B. Banclekar. Registered Office: 
18-20, Rampart Row, Fort, Bombay. Telephone 
Nos.: 252722, 252613 & 2533o5. Telegram; ‘‘ Book- 
notes.” Auditors : Sharp and Taunan. 

CAPITAL : Authorised : Rs. 5,0 ),(KK> in 10,(XK) 
Elquity shares of Us. 5u each. Subscribed : Us, 
2,50,000 in 5,0u0 Equity shaies ui Us. 50 each. 

Capital History : In 1957, the Authorised Capital 
was increased from Us. 1,50,000 to Rs. 5,00,0(X) hy 
creating 7,(X)0 Equity shares of Us. 50 each. Tlie 
Subscribed Capital was also increased from 
Rs. 1,50,000 to Us. 2,50,000 by capitalising a sum of 
R.S. 1,00,000 from Reserve Funds and issuing 2,0(K) 
Equity as bonus shares to the existing sharehold<‘rs. 


Accounts : Made up for tbe year ending on 
31st March. Meeting in October. Dividend in 
December. Transfer Foe : 25 uP. per deed. Splitting 
Charges: Nil 

Objects and Activities : Stationers, Booksellers and 
Printers. 


Balance Sheet as on 31st March 1959 



Rd. 


R.a. 

Capital 

CieiitTal Reserve.. 
Othi^rFinuU 
Sundry Liabilit ie*?. 
Profit & Loss a/c. 

2,60,000 

87,521 

32,752 

3,72,202 

2,042 

Grofla Bldck 

Le^s Depreciation 

2,90,112 

2,23,220 

Net Block 

Liquid Assets 

6H.802 

6,77,62.‘5 

Total ,. 

7,44.517 

Total .. 

7,44,.•■17 


Analysis of Working Year ended 31st March 



1953 

1954 

Il»5o 

1956 

1957 

19.58 

1059 


Ra. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,50,000 

1,50,000 

1,50,000 

1.50,000 

1,50,000 

2,.50,000 

2,50,000 

Reserve Fund 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

87,521 

87,.521 

Reserve for Bad Debts 

10,000 

10.000 

12,000 

12,000 

8,355 

7,762 

8,806 

Net Profit 

30,559 

28,303 

39,702 

34,561 

27,304 

22,096 

18,915 

Depreciation 

8,287 

7,770 

6,845 

9,745 

12,506 

7,735 

8,347 

Transfer to Reserve Fund .. 

,. 

,. 

,, 

,, 

• • 



Reserve for Bad Debts 

4.450 

,, 

2,000 

1,373 

1,828 

2.268 

1,386 

Taxation 

. . 

2,000 

13,000 

15,000 

25,000 

13,812 

22,.'i00 

Other Funds 

15,000 

.. 

,, 

, , 

, , 

946 


Dividend .. • • 

24,000 

15,000 

15,000 

16,000 

16,000 

15,000 

15,000 

Do. Rate % p.a. 

16 

10 

10 

10 

10 

6 

6 

Carried Forward ,. 

1 

4,557 

5,860 

3,065 

♦3,319 

+1.918 

! 

J2,208 

i 

S 2,M2 


♦ After providing Rs. 8,803 provision lor employees getting gratuity and Rs. 10.504 bonus to staff, 
t After deducting Rs. 3,804 provision for taxes f(»r previous year, H». 7,401 Retiring Gratuity Reserve, Rs. 2,600 
plant reiaatatement reserve. 

{ Includes Rs. 7,500 transfer from dividend equalisation Reserve and deducting Rs. 3,691 additional bonus to workers 
for tbe preceding year and Bs. 7,500 to Retiring Gratuity Reserve. 

§ Includes Rs. 341 excess provision for taxes preceding year written back an<i deducting Rs. 4,422 for Itetiring 
Gratuity Reserve. 


A. V. THOMAS & CO., LTD. 


FOUNDED in 1935 at ALLEPPEY. Directors: 
J. Thomas, K. S. Krishnamurthy and A. V. Thomas, 
M.L.A. (Managing Director), Directors* Qualifloations : 
Holding of lOCi shares. Managing Director’s Remu¬ 
neration : Rs. 2,50u per month and 5% commission 
oti net profits. Registered Office : IMl. 47, Allcppcy, 
Ttdcgram : “ Thom.” Telephone : 625 & 62r». Audi¬ 
tors : Suri & Co. 

CAPITAL: Authorised : Rs. 10,00,000, 
Rs. 5,00,CKf0 in 50,000 Equity shares of. 10 
each, Rs. in 1/XKJ ‘B’ Glass Equity shares 

of Rs. 100 each, Rs. 2,00,000 in 2,0(X) 6% Cumulative 
Preference shares of Rs. 100 each and Rs. 2,00,000 
in 20|000 6% Cumulative Preference shares of Rs. 10 


each. Issued : Rs. 5,00,000, Rs. 2,00,000 in 20,000 
Equity shnr^s of Rs. 10 each, Rs. 1,00,000 in 1,000 
‘ B ’ Class Equity shares of Rs. 100 each and 
Rs. 2,00,000 in 2,000 G% Cumulative Preferc^iice 
shares of Rs. 100 each. Subscribed and ^d-Olp ; 
Rs 3,56,300, Rs. 2,35,]0^} in 23,510 Equity sharea 
of Rs. 10 each and Rs. 1,21,200 in 12,120 6% 
Cumulative Preference shares of Its. 10 each, all 
fully paid. The Preference shares carry the right to 
a fixed Cunuilative Preferential dividend of 6% per 
annum free of income-tax, and the right in the 
event of win4iug up, liqui^tion or axnajlgan^iQa 
with any othex.uompany to iwafemtial vepai^nt 
oi joapital and aU amass of divktooiA» if aHy , whether 





m 


Kiseellaiieoiji 


such dividends have been declared or not, but not 
to participate in further profits or assets of the 
Company. 

Crpital History: On 1st November 1016. the Autho¬ 
rised Capital was increased from Rs. 0,00,000 made up 
of 50,000 shares of lls. JO each to Its. 10,00,000 made 
up of 50,OCX) Ordinary shares of Us. 10 each, 1,0()U ‘IV 
Class Ordinary shares f>f Rs. 1(X) each and 4,(K)0 G% 
Cumulative Preference shares of Rs. 100 each. The 
new shares were issued in November 1946 in the 
proportion of one ‘ B ’ Class Ordinary shares and 
3 Preference shares for every 20 shar 38 . ‘ B ’ Class 
Ordinary shares were issued at a premium of 
Rs. 100 per share, w., Rs. 2(K) per share. At an 
Extraordinary General Meeting held on 17 th 
October 1951, the Authorised Capital was altered 
into Rs. 10,00,000 in 50,(K)0 Ordinary shares of 
Rs. 10 eaeli, 1,000 ‘ B * Class Ordinary shares of 
Rs. 100 each, 2,000 6% OumuLitive Preference shares 
of Rs. 100 each and 20,000 6% Cumulative 
Preference shares of Rs. 10 each. 

During Jun.i 1959, ihc Au‘lioris -d C:-pi‘ l w s 
reclassified fr..m Rs, 10,00 000 in 0,000 Eqni y 
shi ros of Rs. lO each, 1,000 ‘B’ (I ss Eqiii y 
sli Tv'S < f Rs. 1(X) e 'ch. 2 OOO Cnmul '.tice I'rv'fer- 

ence shares of Rs. 100 e ch. 1.0 OfX) 6% Cumul ’.live 
Prefironce sh* res of Rs. 10 e: ch into Rs. 10,00,000 
in 70,(X)0 Equi y sh ns <i R^. 10 c:ich and 30,000 
6% Cuniulalive PrefV.rcnce sli res of Rs. 10 each. 
The * B ’ Class Equity sh <,rehold«rs end 6% Cumul t- 
tivo Preference sh r«'h*dders be ^dven in exchange 
f( r the existing sh ires of the above c itegories sli res 
for an equivalent am )uut of Rs. lOeich p id-up 
shu-es of the respective chs^es. 

Voting Right : E very mem})er shall be entitled to 
one vote for every Ordinary share held by him and 
the Preference shares shall not carry with them any 
Voting rights except in their cla.ss meetings or when 


A. V. Thomas Sc Co., Ltd.— 

the annual Preference dividends had been in arrears 
for 3 consecutive years. 

Transfer, Details of : Common form. Shares can 
be registered iti joint names transferable by “Either 
or Survivor ” clause. Registration Fee : Re. 1 per 
deed. Fee for New Certificate : Re. 1. Subdivision 

Pee : Re. 1 for every certificate issued. 

Closure of Transfer Books : Transfer })ooks are 
closed for seven days before the Annual General 
Meeting usually in July. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
December and submitted in August. Dividends are 
paid yearly, by dividend warrants drawm on the 
Indian Overseas Bank Ltd., Alleppey, payable at 
par at all branches. 

Objects and Activities : The Company does 
business as Co.istal Agents !ut Rubber and Tea 
Plantations and Import merchants. They are also 
Managing Agents for various planting companies in 
South India. They also act as Agents for insurance 
Companies, Steamship Companies and otlier manu- 
fa« taring coneenis. Sole Distributors for Madras and 
Kerala States for the famous “ Bayer" Plant 
Protection and Public Health Products manufactured 
by Farbon Fabriken Bayer A.G., Leverkusen, 
Germany and representeJ in India by M/s. Chika (P.) 
Ltd , Bombay. 


Balance Sheet as on 31st Docemher 1958 


Ks. 

Capital .. 3,.56,.300 

Share Promium . 1,47,600 

(|v‘noral Ko'^erve . 3,00,0(X) 

Tax Uesorvo .. 1,73,189 

Oiht9r Funds .. 2,33,000 

Sundry L ahilitios 5,77,373 

profit & Lo?»s a/c. 5,832 


Rs. 

Gross Block .. 6,86,229 
Less Depreciation 3,55,926 


Net Block 3,30,304 

Liquid Assets .. 14/34,990 


Total .. 17,95,294 Total .. 17,95,294 


Analysis of Working Tear tnds Slat Dec. 



’ 

1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid np Capital .. 

General Roaerve .. 

3,56,300 

3,56,300 

3,56,,300 

3,66.300 

3,56.300 

3,56,300 

3.66,300 

3,56,300 

3,56,300 

3,56,300 

3,56,300 

t2,43,800 

2,43,800 

3,00,000 

Net Profit .. 

1.76,631 

1,20.688 

1,17,592 

1,11,278 

62,399 

63,916 

1,01.086 

Depreciation 

51,727 

61,687 

51,069 

36,401 

37,215 

17384 

15,723 

Taxation 

1,42,900 

70,000 

1,25,000 

1,00,000 

1,00.000 

1,55,000 

1,25,000 

Amount transferred to: 








General Reserve 

1 

1 


i i 

* • i 

1 25,000 

31,200 

Dividend 

i 20,000 

*20,000 

20,000 

20,000 

30,000 

30,000 

50,000 

Do. Rate % p.a. 

1 

10 

10 

10 

16 

16 

25 

Do. * B ’ class Ordy. ..! 

3,510 

1 3,610 

3,510 

3,510 

6,265 

« 5,265 

8,776 

Do. Rate % p.a. 

10 

10 

10 

10 

16 

15 

25 

Carried Forward .. 

17,946 

12,861 

♦13,661 

19,157 

14,020 

10,399 


Prices of fHighest 

11 

10 

11 

17 

16| 

14-87 

16-80 

Shares ^Lowest 

10 

7* 

1 

1 

10 

16 

1 

13-37 

13-37 


* After paying Ra. 86,000 towards balance income-tax for the year 1061. 
t Its* l,lg,'000 transferred to Share Premium account, 
t After denoting Rs. 8,405 transfer to Staff Pension and Gratuity Frtfid. 
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A. V. THOMAS & CO. (INDIA) LTD. 

{See Advertisement also) 


FOXJNDED in 1941 at MADRAS. IMreetois : 
J. Thomas {Managing Director), A. V. Thomas, T. K. 
Duraiswami Ai wand K. L. NarasimhaRao, b.a.,b.l. 
Diraetors* Qualifications : Holding of 100 shares. 
Registered Office : 2/21, North Beach Road, 
Madras. Telephone Nos. : *1915 & 4916. Telegram : 

Avithom.” P. B. No. 1603. Auditors : Suri & Co. 

CAPITAL : Authorised, Issued, Suhseribed and 
Paid-up: Rs. 5,00,000, Rs. 3.00,000 in 30,000 
Equity shares of Rs. 10 each and Rs. 2,00,000 
in 20,000 5% Cumulative Preference shares of 
Rs. 10 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative tax-free di\ndend of 5% 
on the capital j>aid up and the right to receive all 
arrears of dividend, whether declared or not and the 
preferential claim for refund of capital on the 
Ordinary shares in the event of a winding up and to 
no further rights to participate in the profits or assets 
of the Company. 

Capital History : Originally the Issued, Subscribed 
and Paid-up Capital was Rs. 50,000 in 5,000 shares of 
Rs. 10 each fully paid. During 1942-43, the Paid-up 
Capital was increased to Rs. 1,00,000 by the issue of 
5,000 shares of Rs. 10 each at par. At an Extra¬ 
ordinary General Body Meeting held on 3rd April 
1944, the Authorised Capital of Rs. 5,00,000 was 
subdivided into Rs. 3,00,000 in 3 ),(X)J Ordinary 
shares of Rs. 10 each and Rs. 2,00,0(X) in 20,(XK) 5% 
tax-free Cumulative Preference shares of Rs. 10 
each. The Issued and Subscribed Capital was 
increased from Rs. 1,00,000 to Rs. 3,00,000 by the 
creation and issue of additional 10,000 Ordinary 
shares of Rs. 10 each and 10,000 5% tax-free 
Cumulative Preference shares of Rs. 10 each. The 
10,000 new Ordinary shares were issued at a premium 
of Rs. 5 per share whilst the Preference shares at par 
to the existing shareholders as on 15th April 1944 
in the proportion of one new Ordinary share and one 
Preference share for every share held, out of which 
during the year ending 30th June 1944, 10,000 new 
Ordinary and 5,000 Preference shares were taken 
up, mating the Paid-up Capital to Rs. 2,60,000. 
During the year ending June 1945, the bftlanoe of 


Rs. 5,000 5% Preference shares were also subscribed 
for, making the Paid-up Capital Rs. 3,00,000. In 
October 1946, the Company issued 10,000 new 
Ordinary shares of Rs. 10 each and 10,000 new 
Preference shares of Rs. 10 each to the existing 
shareholders. For every 100 shares Ordinary or 
Preference held 33 new Ordinary and 33 new 
Preference shares were issued. The Ordinary shares 
were issued at Rs. 2>8-0 premium whilst the 
Preference at pax. With this issue the Paid-up 
Capital was brought to Rs. 5,00,000. 

Transfer, Details of : Common form. Shares can 
be registered in joint names transferable by Either 
or Survivor clause. Registration Fee : Re. 1 
per deed. Fee for New Certificate : Re. 1. Sub¬ 
division Fee : Re. 1 for every certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed for seven days before the 
Annual General Body Meeting. Meeting usually in 
December. One vote for every share either in person 
or by proxy. 

Date of Annual Aoeounts and Dividends : Accounts 
are closed as at 30th June and submitted in 
December. Dividends are paid annually, subject to 
deduction of tax by dividend warrants. 

Objects and Activities : The Company ^oes 
business as agents for Tea and Coffee plantations and 
Import merchants. Dealers in Radios, Ajax 
Fairbanks, Detecto, Thornton & Swift Weighing 
Scales, etc. They are also Managing Agents and 
Secretaries and Treasurers for various Planting 
Companies in South India. 


Balanee Sbeel as on 30th June 1050 



Re. 


Bs 

Paid*up Capital.. 

5,00.000 

Furniture, etc, .. 

47,044 

Reserve & Surplus 
Unclauned Divi- 

6,725 

Less Depreoiation 

30,838 

dends 

367 

Net Block 

16,706 

Liabilities 

70,886 

Investments 

Stores Add Spares, 
etc. 

Stook-in-t»de .. 
Book Debts and 
Advances 

CkMh 

1,00,223 

87,020 

2,15,004 

1,52,268 

00,812 

Total .• 

S,M,97S 

Total 

5,88,078 
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A. V. Thomas A Co. (I&^a) lM.'-(contd*) 

Analysis of Working mda 30th June 


1 

1 

1963 

1954 

1955 

1956 

1967 

1958 

1959 

! 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

« .. 1 /Preference.. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Capitol Equity .. 

3,00,000 

3,(K),000 

3,00.000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Premium on Shares 

. . 

1 



.. 

.. 

• • 

Loans 

10,60,840 

7,09.8<X> 

4.73.793 

’ 2,59,0^)0 

1,37,645 

■ 

• • 

Stock*in-trade 

1 7,45,13.5 

3.73,030 : 

2.96.343 

1,21,520 

i 2,93,629 

1 2.14,031 

2,16,654 

OroBB income 

1,82,667 

3.34,700 

i 2,29,667 

i 1,40,934 

1 1,65,281 

1 1,97,118 

1,69,174 

Depreciation 

6,654 

4,540 

4.549 

! 731 

i 2,079 

: 1,871 

2,739 

Net Profit 

*71,412 

1,89,882 

1,18,176 

: 53,020 

! 64,333 

; 17,741 

j 49,265 

Dividend % per annum 


i 

1 

! 

1 



Carried Forward .. 

* 4 ) 34,101 

! *2,44,309 

! *1.26.134 

*73,114 

*8,780 

, 8.960 

f5,72n 

Prices of Shares .. 

i ■■ 


1 

j 



i 3'62 X 

! 

1 4 00-3'62 

1 


♦ Lobs. 

f Aft-er deducting Hs. 30,000 preference divideivi i)ai<l fur the yenr 1048—19, 1949-50 and 1958-59 subject to 
deduction of tax. 


TIDE WATER OIL 

FOUNDED in 1922 at CALCUTTA. Directors : 
C. 1. Turcan, .4. .4. Le.sli<i, ‘“'ir Asoka Roy and 
R. E. huwalka, Hanagblg Agents : Andrew Yale 
& Co., Ltd. Managing Agents' Ailowance: of 

profits. Registered Office : 8, Clive Row, Calcutta. 
Telepliono No. : 22-4.*}] 1 (12 liues). Auditors : Price, 
Waterhouse. Peat & Co. 


CO. (INDIA), LTD. 

CAPITAL : Authorised, Issued and Subscribed : 

R». 6,(>i),()0() in (>0,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, DetaiR of: Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : .Accounts made up yearly to October 31. 
Meeting in .Ju'y. 


A. V. THOMAS & CO. (INDIA) LTD. 

(Incorporated in India) 

T«l«gr»m» : AVITHOM Telephon.; 4915 (2 lines) 

Registered Office: 2/21, FIRST LINE BEACdl, Post Box No. 1603, Madras-1 
Issued, Subscribed and Paid-up Capital ••• Rs* 5,00,000 

Divided into 

Ordinary Shares of Rs. 10 each R®* 3,00,000 

5”(, Cumulative Preference Shares of Rs. 10 each ... Rs. 2,00,000 

DIREClORS: 

Sri A. V. THOMAS, m.l.a. 

Sri T. K. DURAISWAMI AIYAR 
Sri K. L. NARASIMHA RAO 
Sri J. THOMAS, Managing Director. 

MANAGING AGENTS OR SECRETARIES & TREASURERS : 

THE NEELAMALAl TEA & COFFEE ESTATES LTD. 

THE 8HEVEROY ESTATES LTD. 

THE YERCAUD COFFEE CURING WORKS LTD. 

CARGO TRANSPORT CO. LTD. 

IMPORTERS, EXPORTERS, INSURMCE AGENTS, MANUFACTURERS' REPRI^ENTATIVES. 
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Tide Water Oil Co. (India) Ltd.—(confdf.) 

Closure of Transfer Books : Books close Id days 
prior to General Body Meeting. 

Objects and Activities : Before November 1927, the 
Company was named the Eastern Oil Products Co., 
Ltd. It holds the sole right in India, Burma and 
Ceylon to carry on business in the products of Messrs. 
Tide Water Associate Oil Co., of New York and 
San Francisco. 


Balance Sheet as on 

Rs, 

Capital .. 6,00,000 

General Reserve . 4,60,000 

Other Funds .. 4,89,137 

Liabilities .. 29,88,805 

Pro6t & Loss a/c. 82,087 


Total .. 46,10,689 


31st October 1959 

Ra. 

Gross Blook .. 2,65,770 
Less Depreoiiition 1,73,026 


Net Block .. 82,745 

Goodwill .. 2,00,000 

Liquid Assets .. 43,27,944 


Total .. 46,10,689 


Analysis of Working Tcftr ends 31st October 



Oct. 1954 

April 1955 

Oot. 1955 

Oot. 1956 

Oct. 1957 

Oot. 1958 

Oct. 1969 


Rs. 

Rs. 

Ra. 

Rs. 

Ra. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6.00.000 

6,00,000 

6,00,000 

6,00,000 

General Reserve .. 

3,92,900 

3,92,900 

3.92,(HK) 

4,50,000 

4,50,(100 

4,50,000 

4,50,000 

Other Funds 

5,03,000 

5,03.000 

5,03,000 

6,03,000 

4.91,500 

4,85,944 

4,89,137 

Net Profit 

—8,009 

1,19,884 

38,947 

1,11,154 

1,06,256 

80.212 

1,46,112 

Depreciation 

7,327 

4,489 

5,425 

8,027 

11,478 

13,701 

13,303 

Taxation 

, , 

18,000 

30.0(X) 

73,000 

l,70,(X)O 

1,31,000 

1,31,000 

Amount transferred to: 
Reserve Funds.. 




67,100 



Other Funds .. 

1 



20,000 

2,504 

‘ 3,193 

Dividend 

, , 

30,000 

30,000 

1 76.000 

76,000 

90,000 

1,.32.000 

Do. Rate % p.a. 


10 

10 


12} 

16 

22 

Carried Forward .. 

—70,248 

19,636 

28,582 

* 57.030 

68,892 

t 70,060 

182,687 

Prices of f Highest 

15 

16 

17i 

18-25 

14 06 

10-12 

Shares \Lowest 

13| 

13i 

13} 

14*25 

12 

12-09 

• • 


♦ Include<i Rs. 60,OJO excess provision for taxation in previous years written back. 


t Includes Rs. 8,060 transfer from General Reserve. 

X Includes Rs. 1,108 post-war excess profits tax refund. 


TIMS PRODUCTS UMITED 


POUNDED in 1944 at CALCUTTA. Directors : 
G. Birla, A. L. Goenka, H. H. Krishna Chandra 
Gajapathi Narayan Deo, Maharaja of Pailakimedi and 
R. L. Rajgarhia. Directors' Qualifications : Holding 
of shares to the nominal value of Rs. 2,000. 
Secretary : S. N. Gupta. Registered OflSce : 8, India 
Exchange Place, Calcutta*!. Telephonic: 56-2331. 
Telegrams : “ Timspro Factory : Belghurtiah. 
Auditors l O. Basu & Co., Chartered Accountants. 

CAPITAL: Authorised : Rs. 10,00,000, R.s. 3,00,000 
in 3,000 5% Cumulative Preference shares of Rs. 1(X) 
each, Rs. 7,00,000 in 70,(XX) Ordinary shares of 
Rs. 10 each. Subscribed : Rs. 3,89,480, Rs, 1,25,000 
in 1,250 5% Cumulative Preference shares of 
Rs. 100 each fully called up, Rs. 2,64,480 in 26,448 
Ordinary shares of Rs. 10 each fully called up. Jdd 
Forfeited shares : Rs. 12,500. 

Transfer, Details of : Common form. Registration 
Ohirges: Re. 1 per deed. Date of Accounts: Accounts 
made up yearly to 31st December. Meeting in 
September. . 

Closure of Transfer Books : Books are closed a 
week ^ior to the Cfencral Bod; Meetii^. yptfng 


Rights: One vote for every one share either in 
person or by proxy. 

Objects and Activities : Manufacturers and dealers 
for Canned and Vegetables, fruits, jellys, jams and 
syrups, etc. 

Balance Sheet as oa aist JOeoomber 1958 

Rs. Rs. 


Capital .. 3,89,480 Grf)88 Blook .. 4,74,104 

Forfeited Shares.. 12,500 Depreciation 36,698 

L>atis .. 10,08,404 -~ 


Sundry Liabilities 

1,44,392 Net Block 

Liquid Assets 
Profit & Loss a/o. 

4,37,412 
. 6,77.963 

4,39.431 

Total .. 1 

15,64,776 

Total . 

. 15,64,776 

AJUriyslf of Worklaf 


Year ends 31st Dec^ 

Paid-Up Capital .. 
Net Profit 

Carried Forward .. 

1966 

Rs. 

3,89,480 
— L02,909 
—4,84,955 

1957 

Rs. 

3,89,480 

—6,33,880 

19S8 

Ka. 

3,89.430 

94,430 

— 4 , 39,401 
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TITAN PAINT & VARNISH CO., LTD. 


FOUNDED in 1945 at COIMBATORE. Directors : 
Rao Rahib G. P. Venkatarama Rastri, K. Narayana- 
swamy, B.C'OM. (Managing Dirrclor) and 1 >. P. 
Krishnamurti, m.a., d.rc. Secretary: K. S. Santlm- 
nam, n.so. (hons.). Directors’ Qualifications : 50() 
shares of the nominal value of Rs. H.fKK). Registered 
Office : Hill View,*’ Pollaolji Road, Podanur, 

South India. Telephone No.: 3094. Telegram: 
“ Titan.” Auditors : Sankaran & Raman, Madras. 

CAPirAL : Authorised : Rs. 1(),0(),0(KJ in l,0r»,000 
shares of Rs. 10 each. Issued : Rs. 5,00,000, 
Rs. 4,50,000 in 45,(KK) Ordinary shares of Rs. lU each, 
issued for payment in cash, Rs. 50,000 in 5,000 
5 per cent income-tax fr(*e Redeemable Cumulative 
Preferen(‘e shares of Us. 10 ea(*h for payments in 
cash. Subscribed and Paid-up: Rs. 2,99,745, 
Rs. 2,r>(),(KK) ill 25,(XK) Ordinary shares of 
Rs. 10 each fully called up, Ks. 50,rX)0 in 5,(KX) 
5 per cent incoiue-tax free Redeemable Cumulative 
Preference shares of Rs. 10 each fully called and 
paid up. Lems Calls in arrears : Rs. 255. 

The Preference shares lia.vc preferential claim for 
refund of capital. 


Transfer, Details of : Joint holding allowed, verna¬ 
cular .signatures and “ Survivor ” clause acceptalde. 
Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1. Closure of Transfer 
Books : Not exceeding 30 days in the year. Voting 
Rights: One vote for each share. Date of 
Accounts : 31st March. Date of Meeting : July. 

Objects and Activities: Tlie Company has a 
factory at Podanur for manufacture of paints, 
varnishes, enamels and printing inks. 


Balance Sheet as on 31 st March 1959 



Rr. 


Hr. 

Oapilfil 

2,99,745 

Cros.^ Block 

2,36.606 

Other yiinfls 
Sundry Liabilitita 

1,759 

45,570 

Less Depreciation 

OthcT AsscIr 

Profit & Loss a/c. 

1,43.079 

99.527 
2,2I,9(i9 
31,578 

Total .. 

3,47.074 

Total .. 

3,47,074 


Analysis of Working 


Year ends Slst March 



1953 

' 1954 

; 1955 

I lO.'iG 

' 1957 

! 1958 

1969 


Rs. 

' Rs. 

1 

1 Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

2,99,095 

2,99,596 

j 2,99.595 

2,99.595 

2,99,595 

: 2,99,696 

11,241 

1 2,99,745 

Depreciation 

15,522 

8,687 

13,894 

12,602 

i 10,077 

! 10,880 

Taxation 

,, 

,. 

1 

1 

, , 

' 

1 

j 17,000 

Net Profit 

—4,728 

—19,699 

1 9,135 

—17,990 

i —34,731 I 

i 40,121 

21,153 

Amount transferred to: 
Other Funds .. 


' 1 

1 1 

456 

Dividend 

,, 

, , 



•• ! 

,, 

12,487 

„ Rate % p.a. 



• • 

!! < 


., 

5 

Carried Forward ., 

i 

—60,940 

—80.639 

—71,406 1 

1 

—89,394 j 

—*>’4,663 1 

1 

—37,288 

—J ,578 


TRAVANCORE-OGALE GLASS MFG. CO., LTD. 


FOUNDED in 1942 at TRAVANCORE. Direc¬ 
tors : S. Chattanatha Karayalar, m.a., b.l., m.p. 
(Chairman), A. F. Tampi, A. .^ghuuatha Rao, 
N. Chaiidrabanu, i.A.s. (Oovernment Director), 
K. V. Mathew, S. N. Pai (Special Director), 
Shankarrao P. Ogale, H. Baghwandas and 
N. P. Ogale (Ex-officio). Directors’ Qualifications: 
Shares of the nominal value of Rs. 5,000, Managing 
Agents : Ogale Brothers (Private) Ltd. Terms 
of Managing Agents: A remuneration of 10% 
on net profit subject to a minimum of Rs. 10,0()U 
per annum in the absence or inadei|ua,cy of profits. 
Registered Office : Manjummel; Udyogamandal P.O., 
Alwaye, R. Rly. Telegram: “Glass”, Udyoga- 
mandal. Telephone : 46, Alwaye, Auditors l 6. M. 
Dandeker and T. Vein Pillai. 

CAPITAL : Authorised : Bs. 25,00,000 in 2,50,000 
Otdinaiy of Bs. 10 oMh. intaerlbed 


and FiUd-ap : Bs. 1(),(X),000 in 1,00,000 shares of 
Ks. 10 each. Less Calls and allotment in arrears : 
Rs. 1,020. 

Capital History : Originally, the Authorised Capital 
was Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Ks. 10 each and Issued, Subscribed and Paid-up 
Capital Rs. 5,00,000 in 50,000 shares of Rs. 10 
each. In March 1946, the Company issued 50,000 
Ordinary shares at a premium of Bs. 2 to the 
existing sliareholders in the proportion of one new 
share for every one share held. At an Extraordinary 
General Body Meeting held on 23rd February 1947, 
the Authorised Capital was raised from Bs, 10,00,000 
to Rs. 25,00,0(X) by creating 1,50,000 New Ordinary 
shares of Rs. 10 each. 

Transfer, Details Of : Common form. Shares can 
be registered in joint natnes. Vernacular signatures 
op T^i^er Deods are accepted ib the usual course. 
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Travaneore-Ogale Glass Mtg. Co., lM.--{contd,) 
Registration : Aa. 4 per share subject to a maximum 
of Bs. 2 per deed. Fee for Split Certificate : As. 4 
each. New Certificate : Re. 1 . Voting Rights: 
On a show of hands one vote. On a poll one vote for 
every five shares subject to a maximum of thirty 
votes whatever be the number of shares held. 
Accounts : Yearly 31st December. Meeting in 
June. 

Objects and Activities : The Company was formed 
for the manufacture of Glassware. The Company 
commenced manufacturing operations from July 


1944. The Company’s programme of manufacture 
includes Glass Chimneys, Globes, Tumblers and 
Bottles. 

Balance Sbeet as on 3Ut Deoember 1969 

Rs. Rs. 

Capital 9,98.980 Gross Blook .. 16,75,093 

Other FuiuJh .. 15,000 Le$9 Depreoiation 6,66,618 

Loans.. .. 3,54,000 - 

Sundry Liabilities 1,91,490 Net Blook .. 10,08,475 

Protit & Loss a/c. 12,418 Liquid Assets 6,63,413 


Total .. 15,71.888 Total .. 16,71,888 


Analysis of Working Tear ends 31st Dec. 


1 

1953 

I 1954 

; 1955 

1956 

1967 

1968 

1959 

1 

Rs. 

; Rs. 

Rfl. 

Rs. 

Rs. 

Rs. 

R«. 

Paid'Up Capital .. .. 

9,98,380 

9,98,380 

I 9,98,380 

9,98,380 

9,98,380 

9,98,380 

0,98,980 

Gencoral Reserve .. 

1,10,000 

1,10,000 

,, 


.. 



Not Profit .. .. i 

.■1.1,46, / i)b 

—99.506 

—24,042 

32,104 

40,556 

57,700 

77,086 

Transfer to General Reserve. I 

,, 

I 



* • 



Other Funds .. .. i 

., 

I 





16,000 

Depreoiation 

41,052 

38,847 

44,134 

69,202 

64,973 

76,911 

71,115 

Taxation .. .. 1 


,, 

! 1 

1 

j 

. , 

,, 

8,000 

Dividend .. ..: 


., 

i !! 

* * i 

, . 

40,000 

60,000 

Do. Rate % p.a. .. j 

,, 

1 

1 

! 


4 

♦6 

Carried Forward . . .. j 


1 —2,06,050 

—80,092 i 

—47,988 1 

—7,432 

10,268 

12,418 

Prices of fHigheat .. j 

31 

4 

4 j 

3| i 

3*62 

4-15 

6*50 

Shares \Lowest ..; 

3i 

.1 

3|| 

3|| 

2*70 1 

! 

2*20 

4'JO 


♦Subject to tax. 


TRAVANCOBE TITANIUM PRODUCTS LTD. 


INCORPORATED in December 1946 at QUILON 
(Kerala State). Directors : Dr. P. V. Nair 
(Chairman), Dr, A. L, Roberts, A. C. Webster, 
Rajyasevaniratha S. Chattanatha Karayalar, M. 
Abdussalam, K. Govindan Nair, T. S. Chathunriy, 
Dr. P. A. Lintern, I. H. Cameron and P. V. Mackay. 
Directors’ Qualifications : No share qualification. 
Managing Agents : Indian Titan Products Co. 
Private Ltd. Terms of Managiiig Agency : For 
a period of 20 years from 3rd March 1947, and a 
commission of 10% on net annual profits. Registered 
Offlee : Kochu Veli, Trivandrum-7. Telegrams: 
“ Intipro ”. Telephone ; 2525. Auditors : Suri & 
Co., Trivandrum. 

CAPITAL : Authorised : Rs. 75,00,000 in 7,50,000 
Equity shares of Rs. 10 each. Issued: 
Rs. 75,00,000, Rs. 2,66,680 in 26,668 Equity 
shares of Rs. 10 each issued as fully paid up for 
consideration other than cash and Rs. 72,33,320 
in 7,23,332 Equity shares of Rs. 10 each folly 
paid in cash. Snbseribedf Called and Paid-up: 
Bs. 73,10,670, Rs. 2,66,680 in 26,668 Equity 
shares of Rs. 10 each and Rs. 70,43,990 in 7,04,399 
Equity shares of Rs. 10 each folly paid up. Aid 
Forfeited shares : Rs. 1,021. 

Capital History : On 18th March 1949, the capital 
was increased from Rs. 36,00,000 to Bs. 76,00,000 
by the creation of 3,90,000 additional OrdShaty 


shares of Rs. 10 each ranking in all respects equal 
to the original shares. 

Transfer, Details of : Common transfer form. 
Joint holding acceptable, ‘ Either or Survivor ” 
clause accepted, any one signature not accepted. 
Registration Fee ; Rs. 2. Fee for New Certificate : 
Re. 1. Fee for Transmission : Nik 
Closure of Transfer Books : 30 days maximum in 
any year. Voting Rights : On a show of hands 
every member, who is present in person or by attorney 
or by proxy shall have one vote and on a poll every 
member, who is present in person or by proxy shall 
have one vote for every share of which he is the 
holder. Date of AeeountS : Closing as on Slst 
December. Meeting in June. 

Objects and Activities : Formed for the manu¬ 
facture of titanium pigments. The Government 
of Kerala have subscribe for 3,82,600 shares of 
the value of Rs. 38,25,000. 

Balance Sheet as on Slat December 1968 

R«. R«. 

Capital .. 73,10,670 Gross Blook .. 81,76,844 

Forfeited shares . 1,021 Less Depreelatioii 86,40,200 

Reserves ft — 

Suiplus .. 10,47,316 Net Block ,. 46,20,644 

Secured Loans .. 7,00,000 Liquid Assets .. 64,99,301 

Liabilities .. 20,06,938 

Total ^,^1,26,946 Total UL2I^ 
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Tiavancore Titanium Products Ltd. — [c^mtd.) 


Analysis of Working T'ear ends 31st Dec. 



1952 

1953 

1954 

1966 

1966 

1967 

1958 

Paid-up Capital .. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

73,10,070 

73,10,070 

73.10.670 

73.10,670 

73,10.670 

73,10,670 

73,10.670 

Loans Secured 


. . 

15.00.(Ki0 

11,00,000 

11,<K).000 

9,00,000 

7,00,000 

Loan Itedoinption Reserve 

. . 

, , 

2,00,000 

4,00,000 

6,00,000 

8,00,000 

10,(10,000 

Net Profit 

—9,90,898 

—4,41,422 

4,03,170 

9,2J,9(.3 

10,04,186 

7,93,020 

1,61,320 

Depreciation 

3,00,837 

j 1,39,253 

I 5,79,083 ' 

1 .. j 

6,79,581 

5,80,588 

5,80,888 

6,96.036 

Amount transferred to : 
Other Punds .. 


I 

2,00,000 

2 23.088 

Dividend 


; 

! • • i 



4,38,640 

3,28,980 

„ Rate % p.a. .. i 


i 

1 1 



6 


Carried Forward .. .. j 

i —10,05,638 j 

—14.47.060 

i —12,95.577 

—6,73,014 

! 2,30,572 

1 

4.14.970 

24.228 


TUWCORIN SALT 

FOUNDED in 1946 at MADRAS. Directors: 
K. S. Shanmugavel Nadar, R. Arumugam Chettiar, 
B. Krislinaswaini Naidu, B. A. Veiigu Bliatlu, K. R. 
Desikacliari and M. M. Gurunatli. Managing Agents : 
Gurunath & (>). Private Ltd., Madras and Tuticorin. 
Directors’ Qualifications : Holding of shares of tlie 
face value of Rs. 5,()CK). Registered Office : 3, 
Lakslimana Cliettiar Street, Tlicyagarayanagar, 
Madras-IT. Telegrams: “Benevolent”, Madras; 
“Refinesalt’*, Tuticorin. Telephones: 88573Madras; 
97 (Works) Tuticorin ; 254 Tuticorin Office. Works : 
Urani Extension Salt Factory, Tuticorin. Auditors : 
Brahmayya db Co., Madras. 

CAPITAL : Authorised : Rs. 15,00,000 in 50,000 
5|% Cumulative (tax-free) Preference shares of 
Rs. 10 each and 1,00,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 7,50,(XX) in 25,000 5J% Tax-free 
Cumulative Preference shares of Rs. 10 each and 
50,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up: Rs. 6,32,910, Rs. 2,14,620 in 21,462 in 
5 (> Cumulative Preference shares of Rs. 10 each and 

Rs. 4,18,290 in 41,829 Ordinary shares of Rs. 10 each. 
Add Forfeited share amount : Rs. 2,285. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable, “ Either or Survivor ” clause 
accepted, any one signature accepted. Registration 

Analysis ( 


REFINERIES LTD. 

Fee : Re. 1. Fee for Split or New Certificate : Re. 1. 
Fee for Duplication : Re. 1. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting in August/September every 
year. Voting Rights : On a show of hands every 
member present in person shall have one vote and 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
him. Date of Accounts : Accounts are closed yearly 
at 31st December, 

Objects and Activities; The Company manufactures 
salt by solar evaporation process at Tuticorin. The 
estimated production is 8 lakhs maunds per annum 
of good quality White Salt. Table Salt, Gypsum 
and Plaster of Paris (B. P. quality) arc also manu¬ 
factured. 

Balance Sheet as on 3l8t December 1968 


Rs. Rs. 

Capital .. G,35J»6 Gross Block .. 11,02,177 

Reserve .. 6.5,000 Less ]>opreciation 2,49,441 

Loans .. 1,83,842 —- 

Liabilities .. 1,28,182 Net Block .. 8,52,730 

Other Assets .. 1,46,809 

Profit k Xx>s8 a/e. 3,474 


Total .. 10,02,019 Total .. 10,02,019 

Working Year ends 31st Dec. 



1952 

1963 

1954 


Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Depreciation 

6,32,835 

6,32,810 

0,32,910 

21,452 

20,620 

18,697 

Taxation 

45,000 

6.000 

3,000 

Not Profit 

Amount transferred to: 

91,396 

27,742 

34,472 

Other Funds .. 

,. 

• • 

. • 

Dividend 

36,800 

11,804 

11,804 

Do. Rate % p.a. 

6 

.. 

.. 

Carried Forward .. 

17,976 

i > 

2,861 

18,073 



1967 

1958 

Rs. 

Rs. 

6,86,195 

6,35,195 

24,270 

31,279 

43,709 


33,003 

—0,488 

32,719 

•• 

6 


1,816 

* 3,473 


* After deduotiQg Be. 1,600 proyimon for taxation no longer required. 
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UNION CARBIDE INDIA LTD. 

IFormcrly NATIONAL CARBON CO. (INDIA) LTD.] 


INCORPORATED in CALCUTTA on 20th June 
1934, as Ever Ready Co. (India) Ltd., as a Private 
Limited Co., name changed to National Carbon Co. 
(India) Ltd. on 30th June 1941, and tlien to Union 
Carbide India Ltd. on 24th December 1959. The 
Coinjjanv converted to a Public Limited Company 
on 23rd December 1955- Directors : Jonnis Roy 
Galloway (Chainmn and Managing Director), Dara 
Pirojshaw Antia, Francis Jack Drane, David Platt 
Dunderdale, Raymond Vincent Farrell, John Kendall 
Grassle, H. H. Sir Pratap Chandra Bhanj Deo, 
G.cM.E., LLD., Maharaja of Mayurbhanj, Kailash 
Chandra Mahindra and James Edward Potts, 
Registered Office : Ilaeo House, 1 k 3, Brabourne 
Road, Calcutta-1. Telephone No. : 22-6421 (4 lines). 
Auditors : Ford, Rhodes, Parks k Co., Calcutta. 

CAPITAL: Authorised : Rs. 0,00,00,000 in 
60,00,(XK) Ordinary shares of Ra. 10 each. Sub¬ 
scribed: Rs. 2,00,00,000 in 20,00,000 Ordinarj’ shares 
of Rs, 10 each. Of this 4,00,0(X) Ordinary shares 
of Rs. 10 were issued at Rs. 19-8 per share. 

Capital History : The Assets of the Company were 
revalued on 26th December 1952, revealing a 
surplus of Rs, 15,15,505. 

On 23rd December 1952, Rs. 43,38,890 was 
capitalised and 4,33,889 shares of Rs. 10 each were 
allotted as bonus shares to Union Carbide and Carbon 
Corporation. Rs. 18,75,930 was capitalised on 25th 
December 1954, and 1,87,593 shares of Rs. 10 each 
were issued as bonus shares on 24th September 1955 
to the Union Carbide and Carbon Corporation. 
400,000 shares of Rs. 10 each were issued at par tp the 
Union Carbide and Carbon Corporations oh 2nd 
July 1955, for cash. 

In October 1959, the Authori.sed Capital was 
increased from Rs. 2^ crores to Rs. 6 crores by the 
creal ion of a further 35,00,000 shares of Rs. 10 each. 
The Directors were also authorised to issue 8,(X),0(K) 
shares of Rs. 10 each of the Authorised Cipital at a 
premium of Rs. 2*50 per shuie in the ratio of two 
new shares for every 5 shares held to holders of 
2-5-1960. 


Debentures : Outst.‘ n linu^ Rs. 1,00.00,(KK). Issued 
in March 1958, 15-yei r Debenfurcs carryin;^ intcrest- 
at 01% ] or jiiiuum redeemable at par at the option 
of the ec>ni])aiiy i.fter the 10th ye'-».r. 

Transfer, Details of : Common transfer form. 
Shares registered in joint names. Registration Fees : 
Rs. 2 per transfer. Split Fee : Re. 1. Closure of 
Transfer Forms : Books close 15 days prior to 
General Body Meeting. Date of Accounts : 25th 
December. Meeting in April/May. 

Voting Rigbts : On a show of hands every member 
present in j)erson or by proxy shall have one vote 
and a poll every member present in person or by 
proxy shall have one vote for every share held by 
him. 

Objects and Activities ; The Company manufac¬ 
tures * Eveready ’ flashlight batteriijs, radio batteries 
pliotofla.sl) and Hearing Aid batteries, dry cells, 
telephone cells, railroad and industrial cells at their 
batteiy plants situated at Calcutta and Madras. 
The Lucknow factory of the Company produces a 
wide range of ‘ Eveready ’ flashlight cases. The 
Company’s Zinc Rolling Mill at Calcutta produces 
high quality zinc alloy strips and phites. A modern 
chemicals and polyethylene plant is under corntruc- 
tion at Trombay Island, Boiubav. The annual 
capacity of this plant is 15,CKX),(XX) lbs. of industrial 
solvents, intermediates and polyethylene. 

At an Extraordinary General Meeting held on 
2(>“11-1959, the name of the company was changed 
from National Carbon Co. (India) Ltd. to the 
present one. 

Balanoe Sbeet as on 26th December 1969 

Rs. Rs. 

Capital ..2,00,00,000 Gross Block ..3,86,11,692 

Share Prem. Jmib Depreciation 96,31,873 

Keserve .. 38,00,000 -- 

Revaluation Net Block .. 2,89,79,819 

Reserve .. 16,16,606 Goodwill .. 30,00,243 

General Reserve . 60,00,000 Liquid Assets .. 4,29,31,328 

Other Funds .. 12,20,000 

Tax Reserve .. 33,94,627 
Sundry Liabilities 3,56,17,929 
Profit & Loss a/o. 43,63,429 

Total ..7,49,11,890 T<jtal .,7.it9.1U9Q 



m ifftHiWlrtHH 
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Union Carbide India Ltd.— (coned.) 




Analysis of Working 


Ymr ends 25th Dec, 


1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capital .. 

Reserve Fund 

Nfot Profit 

Depreciation 

Taxation 

Dividend 

Do. Rate % p.a. 

Carried Forward .. 

Prices of f Highest 

Shares \ Lowest 

49,97,781 

.5,50,778 

33,46,889 

30,37,201 

30 

16,.38,9n 

49,01,170 

7,15,585 

34,98,861 

40,49,628 

40 

*25,30,453 

1 

1,60,00,000 

25,00,000 

50,16,5.30 

7.69,137 

36,6.5,881 

40,24,814 

32^ 

14.39,777 

2,00,00.0(K) 

25,00,000 

46.79,975 

9,12,463 

43,62,742 

30,00,000 

15 

1 21,19.752 

! 3()i 

1 25} 

2,00,00.000 

2.5,00,000 

40,62.672 

12,0.3,029 

40,69.(KXj 

28,00,000 

14 

t28,42,424 
27*22 ' 
22-44 

2,00,00,000 

25,00,000 

41,98.049 

18,18,275 

45,37.014 

28,00,000 

14 

1 33,83,4(i3 

1 29*12 

1 23*81 

1 

2,00,00,000 

50,00,000 

73,19,380 

17,16,082 

64,61,432 

36,CO,000 

§18 

1! 43,63,429 

I 


* Before transforrin^ Rs. 18,7.5,930 to Share Capital Account. 

t After deducting Ra. 8,49,937 income-tax adjustment and Rs. 3,50,52o capital issue expenditure. 
J Btjforo deducting Rh. 4,07,010 debenture issue expenses, 
ii Subject to deduction of income-tax. 

ii Includes Rs. 0,489 unelaiined dividend and dediictinj; Ks. 11,903 debenture issue cxpen jca. 


UNION CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Converted 
into a public Limited Company in Marcli 1930. 
Directors : Gokul Chand Bangur, M. L. Pyue, 
A. V. Sheth and £. 6. Bangiir. Registered Office : 
65, Sir Hariram Goeiika Street, Calciitta-7. Auditors: 
Ray & Ray. 

CAPITAL : Authorised : Rs. 20,00,00(1 in 20,0(K) 
Or lin iry shares of Rs. 100 each. Issued and Paid-'UP : 
Rs. 12,r)0,(KK) ill 12,.5(K) Ordiiiiry shares of Rs. lOO 
each fully paid up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : NiL Date of Accounts and Dividends : 

Accounts made up yearly to Maich 31. Meeting 
in December. One vote fm eeeh share. 


Objects and Activities : Investment. 

Balance Sheet as on Slst March 195S 



Rs. 


Rs. 

Capital 

12,50,000 

Investments 

.. 34,05.605' 

General Rcsf‘r\ o . 

7,25,770 

Lif|uid Assets 

.. 25,52,761 

Capital Reserve . 

4,75,175 



Spl. Con. Rem'vvf 




Investment 

1,50,000 



Taxation Reserve 

93,363 



Sur.dry Liabilities 

31 43,482 



Pn»fit & Loss iijv. 

20,576 



Total .. 


Total 

.. 59,58.366 


Analysis of Working Tear end^ 31st March 


■ 

• ■ 

1952 

1953 

1954 

■ 105& 

1956 

1 

1957 I 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ks*. 

Rs. 

Rs. 

Paid-up Capital ., 

12,50.000 

i 2 ,.';o.o<»o 

12,.50,000 

12,.50,000 

12..7ttOOO 

12,50,000 

12,50,000 

General Reserve .. 

6,8.5,(K)(» 

T.SK.mK) 

7..50.000 

T-IO-OCO 

T.50.000 , 

7.25,770 

7,25,770 

(’apital Reserve .. 

2,12,000 

2,12,000 

2.12,CO(> 

2,12,000 

4.TtMiT5 : 

4,70,675 

4,75,175 

Ket Profit 

2,64,930 

—1,19,654 

11,408 

-20.626 

f>!t.4S6 

19,626 

20,676 

Taxation 


,, 

,. 

,, 


20,000 


Depreciation 

Amount transferred to; 

•• 

•• 

i 

•• 

1 

1,048 

859 

Reserve Fund.s.. 

65,000 

,. 

.. 

,, 


, , 


Other Reserves 

30,000 i 


.. 



, . 

t 22,r>00 

iMvidend Rat© % p.a. 

5 

,, 

.. 


* ' 


1*80 

Carried Forward .. 

28,241 

—1,04,194 

—92,786 

—1,13,311 

—43,855 

« 


Prices of rHigbest 

•, 


.. 

• s 

• • 

. , 

107-50 

Shares \Lowe8t 

• • 


. 

*• a 

i 

• • 

75-00 


^ The remdimng debit baUnoe of Eii 24,230 is adjusted wi^h Generpd Reseire, 
t Includes Rs. 1|924 transfer from Qenexal Reserve. 














UNION TOBACCO CO., LTD, 


FOUNDED in October 1945 at CALCUTTA. 
Diraetors : Ananta Churn Law, K. P. Poddar 
and S. N. Poddar. Directors’ Qualifications : Holding 
of Ordinary shares in the Company tlie par value of 
Rs. 5,000. Managing Agents : The Associated 
Industries Private Ltd . Terms of Managing Agency: 
For a period of 20 years. Managing Agent’s 
Remuneration : Rs. 2,0(X) monthly plus 10% of 
net profits. Agents in U.K. I Grant Donald Son 
Limited, 31, Strand, London, \V. C. 2. Registered 
Ollice : P-38, Mission Row Extension, Calcutta-]3. 
Telephone: City 1325-27. Telegraphic Adclress; 
“ Utobcol.” Auditors : K. N. Gutgntia & Co. 

CAPITAL : Authorised : Rs. 70,(.)0,(KX) in 2(),(XX1 
(tax-free) Cumulative Pieference sliaies of 
KX) each, 5,(X)JXK) Ordinary shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 29,9G,5 chj in 
10,00<) 5% tax-free Cumulative Preference shares of 
Rs. 100 each and 2 ,<X),(Xh.) Ordinary shares of Rs. 10 
each. Less culls in arrears : Rs. 3,5<XK The Preference 
shares carry j)referential claim both as to di\'i(lend 
and repayment of capital in priority to Ordinary 
shares without any further right to partici];ate in 
profits and as.sets. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, ‘‘Either or Survivor” clause 


accepted. Registration Fee : Re. 1 per deed. Fee 
for Split or New Certificate : Re. 1 per scrip. Fee 
for Transmission : Re. 1 per scri]). Registration 
of Documents : Nil Voting Rights : One vote for 
every Ordinary sliare. Preference shares no vote. 
Date of Accounts : 31 st December. Date of Meeting 
and Dividends : April. 

Objects and Activities : To carry on business 
on tobaccos, cigar and cigarettes. Merchants, 
iinj)ortcrs and dealers in tobacco, cigars, cigarettes, 
snuff, inatc‘h lights, 2 )ipe 8 and any other articles 
required by or may be dealt in or required 

by tubacconists and as manufacturers of any of 
the goods and articles as aforesaid and to grow 
tobacco and prepare and render the same 
marketable. 

Balance Sheet as on Slst Oocembor 195S 

Rs* Rs. 

Capital .. 29.96,500 Gross Block .. 4.24,97* 

Liabilities .. 1,71,081 Depreciation 2,22.125 


Net Block .. 2,02,861 

Liquid Assets .. 0,68,918 

Pre. Expenses .. 50,000 

Profit & Loss a/o. 19,46,812 

Total .. 31,67,581 ToUl .. 31,67,681 


Analysis of Working Year ends 31st Dec, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Paid-up Capital .. 

29,96,600 

29,96,500 

29,96,500 

29,96,800 

29,96,600 

29,96.600 

29,96,500 

Net Profit 

10,409 

—25,665 

—21,600 

74,777 

19,030 

—50,337 

—69,057 

Depreciation 

25,910 

11,046 

9,999 

12,854 

13,241 

11,204 

10,192 

Dividend 

.. 

.. 


.. 


,. 

,, 

Do. per share 


.. 



., 

,, 

,, 

Carried Forward .. 

—18,73,061 

—18,98,629 

—19,20,226 

—18,45,449 

—18,26,419 

—18,76,756 

t 

—19,45,812 


THE united bleachers PRIVATE LIMITED 


FOtJNDED in 1949 at METTUPALAYAM. 
Directors : K. Sundaram {Chairman), representing 
The Lakflhmi Mills Co., Ltd., R. Venkataswamy 
(Radhakrishna Mills Ltd.), I). C. Kothari (Kotbari 
Textiles Ltd.), T. V. Angappan (The Coimbatore 
Murugun Mills Ltd.), K. V. Ramachandran (The 
Vasanta Mills Ltd.) and C. Ramaswamy (The 
DhanalidEshmi Mills Ltd.). Registered OSee: 
Mettupalayam. Telephone: 49, Telegrams: 


“ Unybleach ”. Auditors : Krishnaswami k Jagan* 
natban. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,000 
Equity shares of Rs. 1,000 each. ShlbsertblBd: 
Rs. 17,60,000 in 1,760 Equity shares of 1,0(X) each. 

Objects and A c ti vi ties : Bleaching, Dyeing, Calen¬ 
dering and Mercerising. 










t'NiTED ELECTRICAL INDUSTRIES LTD. 


INCORPORATED in KERALA STATE in 
1950. Directors : Dr. P. V. Kair (Chairman 
and Government Director) y K. P. Viswanathan Nair 
(Government Director), K. Kuiijiikrishiia i'illai, 
P. R. Subramaniam, N. SunJareswaran, P. E. Raman 
Mcnon and K. Srcenivasa Karayalar. Directors* 
Qualifications : Every Director (except Ex offtcio, 
Special or Nominated Director) holding shanks to ibe 
nominal value of Rs. 5, OIK). Managing Agents : 
Associated Engineering Cor])oration Private Ltd. 
Terms of Managing Agency : A (•omiui.s.siim of U)% 
of the net annual profits. Registered Office : Palli- 
mukku, Quilon. Telegnmi: “ Met(T.s Telephone : 
2273. Factory at Pallimukku on Trivandrum-Quilon 
Road, Quilon. Auditors l K. Venkutachalam Aiyer 
& Co. 


Registration: Rs. 2 for each transfer. Fee for 
Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 14 days between the 
General Body Meeting. Voting Rights : One vote 
for every in( 3 mber present in person on a show of 
hands and one vote per share present in person or 
by proxy on a poll. Date of Accounts : Accounts 
arc made to 31.st December. Meeting in September. 

Objects and Activities : The Compar.y has an 
agreement with the Aioii Electricity Meter Ltd., 
London, for provluel i«.ii of and manufacture of 
electric meters in India. The pre.sent production 
capacity is 5U,t)tK) meters per year. The Company 
is endeavouring to manufacture almost all the 
component })arts in India by stages. 


CAPITAL : Authorised : Rs. 25,(X),000 in 50,000 
5% tax-fiee Cumulative Preference shares of 
Rs. Jo eacli and 2,Oi),(K)() Equity sluires of Rs. lO 
eaeli. Subscribed, Called and Paid-up : Rs. 9,50,85u, 
Rs. LJ,750 in 1,475 5% tax-free Cumulative 
Preference shares of Rs. 10 each and Rs. 9,36,1(K1 
in 93,bl0 Equity shares of R.s. lo <rach fully called 
up. 

Transfer, Details of : Common form. Any one 
signature of joint holders sutUeient. ** Either or 
Survivor” clause accepted VenuiculHr signatures 
must be attested by a Magi.strate or J.P, Fee for 

Analysis 


The Kerala (.b)vt. holds shares worth Rs. 7*75 lakhs 
in the Company. 


Balance Sheet as on 31.st DcM-cmLcr lUoS 



Ra. 


Ps. 

(ajiital 

LoaiiH 

Sundry Lia)>ilitie.9 

9.50,8r)0 
1 l>,00,s20 
5,24,712 

(jros.s lilock 

L-ess .depreciation. 

7,80.529 

1,05,084 

Xet lilnok 

Liquid Assets 

Profit & Loss a/c. 

0,15,445 

17,45,399 

3,15,544 

Total 

20,76,3«S 

Total .. 

2G,7«,3KS 


of Working Year ends 31st Jhc. 



1952 

1953 

1054 

1956 

] 950 

1057 

io;)8 


lls. 

Rs, 

Rs, 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-Up Capital .. 

4,31,790 

4,31,790 

4,86,790 

4,42,300 

4,50,850 

9,50,860 

9,60,850 

General Reserve .. 



,, 

, , 

20,000 



Net l*rofit 

*4,790 

552 

30,233 

75,663 

7,303 

—98,382 

—2,40,64»» 

1 loproeiation 


10,170 

14,917 

18,367 

21,867 

49,064 

62,353 

Ta.vation 




06,000 


.. 


Dividend Only. .. 

., 

,, 

25,232 

42,731 

22,642 

.. 


Do. Rate % p.a. 

,, 


C 

10 

6 

,, 

,, 

Carried Forward 

3,022 

4,176 

34,407 

18,718 

•3,478 

t-—74,904 1 

^ - 3,15,544 


* Includes Rh. 4,055 traimfer sales-taz Reserve and bad debts Reserve and deducting Rs. 11,412 arrears of additional 
remuneration to the Special Director from 26-0-1954 to 31-12-1955. 
t After transferring Rs. 20,000 from General Reserve. 


UNITED FLOUR MILLS CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors ; 
H. K. Stringfellow (Chairman), J. S. F. Gibb, 
R. N. Sircar, B. Gill and W. Ure. Managing Agents: 
Shaw Wallace & Co., Ltd. Registered Office: 
4 , Baiikahall Street, Calcutta. Telephone No. ; 
23*5601 (8 lines). Telegrams: “Shawlace”. P.B. 
No. 70. Auditors : Price, Waterhouse, Pent & Co. 

CAPITAL : Authorised : Bs. 5,00,000 in 50,oa) 
Ordinary shares of Bs. 10 each. Issued aud 


Subscribed : Rs, 5,00,(KX) in 50,000 Ordinary shares 
of Rs, 10 each fully paid up. 

Capital History : On 28-11-1957, the Company 
raised its Issued Capital by capitalising Rs. 2,50,000 
from Reserve Fund creating thereby 25,000 Ordinary 
shares of Rs. 10 each which were distributed free 
among the existing shareholders in the proportion 
of one such uhm for every one share hsld» 










UlMdliuMai 




United Flour Blilb Co., Ltd.—-(con/c/.) 

Transfer, Details of : Common form. Registration 
Fee: Rs. 2. Date of Accounts and Dividends : 

Accounts made up yearly to November 30, Meeting 
in April. 

Objects and Activities : Tbe flour mill with a 
capacity of 2,U)0 miiunds pot di y is situated at 
Cltadanga, Calcutta. The mill ia operated by 
electricity. As a result of a fire in 1929, the 
building and milling plant were demolished and built 


again on different lines in April 1931, under greatly 
improved conditions. 

Balance Sheet os on 30th Novembor 1058 

1^*. Ra, 

Capital .. 6,00,000 Gross Block .. 8,41,1K»7 

General Reserve . 2,20,000 Leas Depreciation 5,28,380 

Other Funds .. 3,.5r),l80 -- 

Sundry Liabilities 9,.56,006 Net Block .. 3,13,521 

Profit & Loss a/c. 19,345 Liquid Assets .. 17,37,616 


Total .. 20.51,137 Total .. 20,51,137 


Analysis of Working Year ends 30th Nov. 



Mttv 1954 

Nov. 1954 

Mav 1955 

Not. 1955 

Nov. 1956 

Nov. 1657 

Not. 1958 


1 Rs. 

Rs. 

its. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

1 2,50,0(K) 

2,60,090 

2,.‘;o,ooo 

2,50,000 

2,50,000 

6,00,000 

5.00,000 

4,25,900 

4,25.000 

4,2.5,000 

4,2.'},000 

4,70,IKK) 

2 20,<H)0 

2,20,000 

Net Profit 

1.932 

1,12,206 

89,434 

35,483 

1,27,635 

1,77,6.53 

2,01,630 

Depreciation 

2S,792 

30,0<K) 

2.3,363 

24,6.59 

45,122 

52,4:H) 

46,588 

Taxation 


68,000 

81.732 

64,514 

2,34,044 

4,03,640 

2,73,442 

Amount transferred to: 
Reserve 





§ 23,494 


Other Funds .. 


*90,000 

50,000 

.. 

’ *3,370 

20,180 

Dividend 

*12,500 

31,250 

1>6,250 

31.2.50 

1,12,500 

2,00,000 

1,87,500 

Do. Rate % p.a. 

10 

25 

45 

25 

45 

40 

37^ 

Carried Forward .. 

* 11,059 

t 16,1(K) 

t 21,399 

25,632 

17,273 

$ 22,031 

11 19.346 

Prices of f Highest 

26 

27J 

26 

40 

40 

39 

.32-13 

Shares ^ lowest 

23i 

23i 

211 

24i 

32*50 

32 

19*75 


* Includes Rs. 5,000 transferred from Dividend Equalisation Account and Ks. 3,536 being provision for Doubtful 
Debts no longer required. 

t After transferring Rs. 14,025 l)eing provision for liability no longejr required, 
j After transferring Rs. 22,115 being adjustments relating to previous periods. 

§ E. P. T. Post*war refund Rs. 21,506 was also transferred to General Reserve, 

$ Includes Rs. 30,475 being provision for taxation no longer required. 

•j Includes Rs. 3,370 pnivisiun for Development Reserve no longer re(|uirod. 


UNITED MOTORS (INDIA) LTD. 


FOUNDED in 1918 at BOMBAY. Directors: 
Bhagvanda.s C. Mehta {Chairman)^ Kantilal Nahal- 
chand, Kishorc. M. Premchand, Dwarkadas Ghapscy, 
Chandrakant M. Khatau and B. M. Ghiu. Registered 
Office : Ford Building, Hughes Road, Boinbay-7. 
Telephone : 42068 (2 lines). Telegram : “Autoford*’ 
and “ Colabaford Auditors : A. F. Fergusou 
& Co. 

CAPITAL : Authorised : Rs. 30,(K),CXK) in l,b(),(XX) 
Ordinary shares of Rs. 20 each. Subscribed : 
Rs. l(i,21,2fX) in 51,060 shares of Rs. 20 each fully 
paid up. (Of the above shares 18,(KX) shares are 
allotted as fully paid up pursuant to contract without 
payment ha\’ing been received in cash. A further 
25,530 shares are allotted as fully paid up by way of 
Bonus shares), 

HtfUisler, Details of : Common form. Registration 
Fee : Bs. 2 per deed. Dateol AeoowtandHee^: 


Accounts are made up yearly to 31st Deccmiber and 
presented in March or Ajiril. 

Closure of Transfer Books : Books are closed two 
vr<‘,eks jirior and a w«‘,ek after General Body Meeting. 
Voting Rights : On a show of hands every ptjrson 
present in person shall have one vote each and upon 
a poll every person present in person or by proxy shall 
have one vote for each share held by him. 

Objects and Activities : Sidling Agfuits for Ford 
parts. Refrigerator parts, Accessories, Petrol, Oil and 
Grease, Paint and Varnish, etc. 

Balanee Sheet as on 31st December 1959 

Rb. Rs. 

Capital .. 10,21,200 Oross Block 8,09,257 

(^etieriti Heserve.. 4,80,734 Lcbb Depreciatioii. 5,89,855 

Liabilities .. 3,77,912 - 

Profit a Loss a/o. 8,190 Net Block .. 2,19,402 

Liquid Assets . , 16,63,684 

Total .. ..ill,88^636 





^ MMMieeiii 


UijdM Motors (India) Ltd.— (coned.) 
Analysis of Working Ymr ende SUt Dec. 






1954 

♦1956 

1957 

1958 

1169 





Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Fud-up Opital 

•« 

• • 


10.21,200 

10,21,200 

10,21,200 

10,21,200 

10,21,200 

General Reserve 

,, 


,. 

4,00,000 

4,33,608 

4,16,186 

4.15,571 

4,80,734 

Other Funds 



.. 

1,88,307 

71,811 

66,961 

63,369 

• • 

Net Profit •. 

., 

,, 

.. 

1,23,651 

99,141 

56,397 

56,583 

69,270 

l^preciation • • 

a e 

• • 

. • 

25,042 


.5,892 

3,187 

1,162 

Taxation 

• • 

• • 


* • 

6,000 

64,584 

43,050 

44,400 

Amount transferred to: 




! 





General Reserve 


• • 

.. 



, * 

• » 

• • 

Other Funds 


• • 

,, 



,, 

2,599 

1,793 

Dividend Ordy. 


«« 


1,02,120 

1,02,120 

61,272 

51.060 

71,484 

l>ividend Rate % p.a. 


,, 


10 

10 

6 

6 

47 

(Carried Forward 

- • 


1 

38,055 

7,356 

I 

2.481 

! 

5,40.5 

13,101 


* Balance Sheet for the year 1U55 is not available. % Subject to tax. 

t Includes Rs. 1,793 excess prov. for taxation transferred. 


UNITED SALT WORKS & INDUSTRIES LTD. 


FOUNDED iu 1941 at BOMBAY. Directora: 
Sir Purshotamdas Thakurdas, K.B.E., c.i.e. {Chair¬ 
man), Hauianlal 6. Saraiya, o.b.e. {Vice-Chairman), 
Manila! Dhanji, Bar.-at-Law, Dinshaw H. C. Dinsliaw, 
O.B.E., Bamesh B. Saraiya, b.com. {Spl. Director) 
and Burjor H. Beporter. Managing Agents : Salt 
& Industries Agency Private Ltd. Secretary : 
Kantilal M. Thakore. Registered Office : 121/125, 
Medows Street, Fort, Bombay. Telephone 
No.: 255083. Telegram: “ Unitedsalt Auditors : 
S. B. Billimoria k Co. 


Transfer, Details of : Conimon form. Joint 
holdings aceeptaWe. Re^stratiOD Charges : As. 4 
per share. Voting Rights : One vote per share 
either in person or by proxy. Date of Accounts : 
Accounts arc made as on 30th September. Meeting 
in July. 

Closure of Transfer Books : Books close for 14 
days prior to General Body Meeting. 

Objects and Activities : Manufacture of Salt at 
Kandla and Shaikh Othman, Aden. 


CAPITAL : Authorised : Bs. 30,00,(X)0 in 9,600 
Ordinary shares of Rs. 250 each and 2,400 4^% 
Redeemable Cumulative Preference shares (free 
of Income-tax) of Rs. 250 each. Subscribed : 
Rs. 13,55,(XX) in 5,420 Ordinary shares of Rs. 250 
each issued to vendors. The Company had 
Bs. 6,85,000 in 2,140 4^% Redeemable Preference 
shares of Bs. 250 each which were redeemed on Ist 
November 1951. 


Balanoe Sheet as on 30th Septombar 


Ra. 

Capital .. ISjS.'j/KK) 

General Reserve . 19,53,927 

Capital Roaorvo.. 5,45,000 

Other Funda .. 6,35,143 

Loans .. 51,341 

LiabiUties .. 3,84,430 


Total .. 49,24,841 


Rs. 

Gross Block .. 74,71,468 

Less Depreciation 42,74,873 


Xet Block .. 31,96,595 
Liquid Assets .. 17,28,246 


Total .. 49,24,841 


Analysis of Working rriAs soth Sep. 



1952 

1953 

1954 

1 

1955 

i 

1956 

i 1957 1 

! 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Km. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

13^,000 

18,55,000 

13,56,000 

13.65.000 

13,65,000 

13,55.000 

1.%I56,000 

12,60,000 

18,00,000 

13,00,000 

13,00,000 

21,25,.590 

21,07,164 

10,53,927 

Nrt Profit* 

8,20,224 

8,46,797 

4,72,451 

4,46,691 

t—3,19,906 

—4,72.261 

—1,68,237 

Depre<>iation 

2»25,000 

12,23,525 

3,25,458 

10,000 

3,46,020 

3,48,101 

2.60,079 

Taxation 

8,50,000 


25,000 

.. 

. • 

• t 

Amount transferred to: 
Reserve Fund .. 

50,000 

50,000 

§ 1,36,000 

.. 


• • 

IKvIdend 

1,37,544 

1,36,000 

1,36,000 


• • 

e a 

Do. Rate % p.a. Ordy. 
Carried Forward .. 

10 

10 

10 

10 

4,53,835 

i 

., 


2,90,468 

4,02,787 

3,68,060 

7.73,741 

t 

t 


• Profit b efore Depredation and Taxation. | Paid out of the Dividfmd Bqnaliaatton Pond. 

X After providing for Be^rooiation. t Loes of Rs« 18,426 is set off against Oeneral Keaervei 


K*68 












VANJINAD MATCHES & INDUSTRIES LTD. 


FOUNDED in 1943 at PBRAMBAVOOR, Alwaye, 
Kerala State. Dlreotors : S. S. Thiagarajan, S. 
Oanapatisundaram, m.a., b.l., S. Veukatraman, 
A.o.A. and S. Visvranathan. Directors* Qualifications : 
No share qualification. Registered Office : Mudichal, 
Perambavoor, Kerala State. Telephone Nos.; 3 & 
3-A. Telegrams : Vanjmatch Auditors : 

Menon & Ayyar. 

CAPITAL: Authorised : Rs. 13,20,000 in 30,000 
Ordinary shares of Rs. 10 each, 45,000 Ordinary 
shares' of Rs. 6 erfCh and 75,1)00 5% Cumulative 
Participating Preference shares (free of Income-tax) 
of Rs. 10 each. Issued : Rs. 8,20,0(K) in 5,000 
Ordinary shares of Rs. 10 each, 45,000 Ordinary 
shares of Rs. 6 each and 60,000 5% Preference 
shares of Rs. 10 each. Subscribed t Rs. 7,20,0<X) 
in 45,000 Ordinary shares and Rs. 6 each 
and 45,000 5% Preference shares of Rs. 10 each 
fully paid up. The Preference shares confer 
on the holder the right to a fixed Cumulative 
tax-free dividend of per cent per annum and 
all arrears of dividend whether declared or not 
and also the right to a preferential repayment of 
capital over the Ordinary shares in the event of a 
winding up and do not participate in further profits 
or assets of the Company. 

In 1954, the Company paid 1J% Preference 
dividend for each of the years 1949, 1950, 1951 and 
1952 and 1J% for the year 1953 writing off the 
balance dividend for the above five years. At the 
same time the Preference shares were converted into 
5% Cumulative Participating tax-free Preference 
shares effective from 1st January 1954 entitled to a 
tax-free dividend of 5% and an additional 1% 
for every 1% of dividend paid in excess of 5% on 
the Ordinary shares. 

The Company have also written down the value 
of Rs. 10 paid Ordinary shares to Rs. 6 fully paid 
effective from 1954. The Authorised, Issued and 
Paid-up Capital was reduced to Rs. 13,20,000, 
Rs. 8,20,000 and Bs. 7,20,000 respectively. 


Transfert Details of : Common transfer. Joint 
holdings are acceptable. “ Either or Survivor ** 
clause is acceptable. Any one signature is accep¬ 
table. Registration Fee : Rs. 2 for each transfer. 
Fee for Split or New Cestifleate : Ke. 1 per certificate. 

Closure of Transfer Books : Closed for not more 

than 45 days in each year and 30 days at a time. 
Books close 8 days prior and 2 days after the Annual 
General Meeting. 

Voting RighU : On a show of hands every member 
present in person shall have one vote and upon 
a poll, every member present in person or by proxy 
shall have one vote for every share held by him. 
Dividends : Dividends are paid annually free of 
Income-tax by Dividend Warrants. Date of Accounts: 
Accounts are made as at 31 st December. Date of 
Meeting : June. 

Objects and Activities : The Company was formed 
to manufacture Safety Matches and other products 
that can be manufactured out of timber and other 
forest produce and of chemicals of every descrip¬ 
tion. At present Safety Matches, Wood-wool and 
Packing Cases are manufactured by the Company. 

The Company took over the West Coast Chemical 
Co., Ltd., as a going concern which was managed by 
A. V. Thomas A Co., Ltd. The Managing Agents 
have relinquished their office from 5th June 1953. 

Balance Sheet as oa 31st Deoember 1958 

Rs. Rs. 

Capital 7,20,000 Gross Block .. 7,85,084 

Sundry Liabilities 3,99,791 Lean Depreciation 4,72,474 


Net Block .. 8,12,610 

Preliminary £]q>. 8,600 

Liquid Assets .. 4,60,722 

Profit & Loss a/c. 3,37,859 

Total .. 11,19,791 Total .. 11,19,791 


Analysis of Working Tear ends ZlH Dee. 



1 19S2 

1 1953 

1964 

1066 

1956 

1967 

105« ' 


Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

B,. 

Rs. 

Paid-up Capital .. 

Net Profit 

Depredation 

Dividend 

9.00.000 

22,598 

85,574 

9,00.000 

2,583 

27,956 

7,20.000 

—9,534 

27,418 

7.80,000 

—•2,399 

28,043 

7,20,000 

—79,967 

23,800 

7,20,000 

—76,286 

18,347 

7,20.000 
—1,06,286 
17,062 
• • 

Do. RateO/op.a.{g;J- 
Carried Forward .. 

—1.86,970 

4 

—1,84,386 

2i r 

•—Vs,921 

3 

2f 

? 

—76,320 

3 

. ** 

—1,'66,287 

0 • 

—2.31,674 

e c 

• • 

• • 

-6,87369 

e • 

c • 


* After deducting Rs. 1,80,000 being adjustment at per Capital Raconstnieting SebiM# 







mietfuttMil 


THE VASANT SOAP WORKS LTiJi. 


IfOUKDED in Novemboi 1946 at MADRAS. 
Directors : J. V. Somayajulu, D. Seshadri 
Sastri and S. Bamkrishna {Ex-officio). Directors* 
QuaUflcattons : Holding in their name shares of the 
nominal value of Bs. 2,500. Managing Agents: 
Bamkrishna k Sons. Terms of Managing Agency : 
For a period of 20 years at a commission of 10% 
on the net profits of the Company with a minimum 
remuneration of Bs. 6,000 at times of inadequacy of 
profits. Teehnical Expert (Chemical Manufacturing 
Companies): S. Bamkrishna, b.sg. Registered Office: 

Andhra Insurance Buildings”, 337, Thambu 
Ohetty Street, Madras. Telegram : ” Vasasoap 
Factory: Vasantnagar Post, Krishna District (Andhra 
Pradesh). Phone : 318. Auditors : Messrs. Sastri k 
Sliah, Madras. 

CAPITAL : Authorised : Bs. 10,00,000, 

Bs. 3,00,000 in 3,000 5^% Cumulative Preference 
shares of Bs. 100 each and Rs. 7,00,000 in 7,000 Ordi¬ 
nary shares of Rs. 100 each. Issued : Rs. 5,00,000, 
Rs. 1,50,000 in 1,500 5^% tax-free Cumulative Pre¬ 
ference shares of Bs. 100 each and Rs. 3,50,000 in 
3,.500 Ordinary shares of Rs. 100 each. 8ulwribed» 
Called and Paid-up : Rs. 3,46,300 in 1,211 5i% tax- 
free Cumulative Preference shares of Rs. 100 each 
and 2,252 Ordinary shares of Bs. 100 each fully 
paid up. Forfeited shares account Rs. 49,315. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, Either or Survivor ” 
clause accepted. Fee for Split or New Certificate : 
Re. 1 per every new certificate. Fee for Duplication : 
Re. 1 per every certificate. Fee for Transmission : 
As. 4 per share either Ordinary or Preference, subject 
to a minimum of Re. 1 and a maximum of Rs. 15. 


Voting Rights : One vote for every share. Date 
of Accounts : Accounts made as on 31st December. 
Date of Meeting : July. 

Objects and Activities : To carry on in parti¬ 
cular the business of manufacture and sale of all 
varieties of soaps such as washing soaps, toilet 
soaps, etc., and all other bye-products relating to 
oils and fats. 

The factory has been in continuous production, 
manufacturing quality toilet and washing soaps and 
cosmetics. This is the only Soap Factory in Andhra 
Pradesh run on modern lines manufacturing all 
varieties of soaps. 

The sales during the calendar year 1959 are likely 
to go up by two times as compared with the 
previous years. The Company has extended its area 
of operations to the neighbouring Slates besides 
intensifying the activities in fhe Andhra area where 
it has been concentrating hitherto. 


Balance Sheet as on Slat December 1958 


Rs. 

Capital .. 3,40,300 

Forfeited Shares 
a/c. .. 49,315 

Liabilities .. 4,55,408 


ToUl .. 8,61,023 


Rs. 

Gross Block .. 4,63,212 

Less Depreoiation 1,68,108 


Net Block .. 2,95,104 
Advances, Depo¬ 
sits, Cosh and 
Bi>ok Balances 15,.364 
Current Assets .. 1,09,487 

Miscellaneous Ex¬ 
penditure & Losses 4,31,068 


Total . 8,61,023 


Analysis of Working Ttar ends 3Jst Dee. 



1952 

1953 

1954 

1966 

1056 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Hr. 

Rs. 

Paid-up Capital .. 

3,75,175 

3,75,225 

3.46.300 

3,4r),.300 

3,4R,300 

3,46,300 

3,46,300 

Forfeited Shares a/o. 

20,390 

20,3S)0 

49,315 

49,315 

49,315 

4!»,315 

49,315 

NetProdt 

—50,660 

—49,665 

—50,513 

—46.I2S 

—20,482 

—11,376 

—29,967 

Depreciation 

26,253 

23,936 

21,950 

20,120 

.. 

.. 

., 

Oa^ed Forward .. 

—2.14.8,59 

—2,64,424 

—3,14.936 

—3,61,064 

—3,81,646 

—3,92,922 

—4,22,889 

Sales 

1,53,195 

1,25,767 

1,49,987 

1,39,629 

1,63,081 

2,39,874 

1 

2,70,832 


NJB .—^Dividends on Preference shares are in arrears from the date of allotment. 


THE VAZIR SULTAN TOBACCO COMPANY UMITED 


POUNDED in 1930 at HYDERABAD. Directors • 
Nadirsba Bapujee Ohenoy {Chairman), Balwant 
Komar Nehru (Deputy O/ioirtnan), the Director, 
Indastriee & Gommetoe, Govenunent ol Andhra 
Fredesh, Geoffrey Hayman John Olarke, Sah Dev 
Qiqita, Prank Ainslic Collett and Mohamed Saltan. 
Soeretary : Diler Ahmad Shah. Roid«tn«d (RBoe: 
P. B. 126, Asamabad, Hyderabad, Andhra Pradesh. 
Telophone : 2061, 2062 St 2063. Telegram: 

"Curtoboo”. Aodlton : Messrs. Lovelock St Lewes. 


CAPITAL: Authorised: Rs. 1,55,00,000, 
Rs. 1,25,00,000 in 12,50.000 Ordinary shares of Rs. 10 
each, Rs. 30,00,000 in 30,000 7% (taxable) Oumula* 
tive Redeemable Preference diares of Rs. 1(X) each* 
Subscribed : Rs. 1,29,54,300, Rs. 8,10,660 in 81,065 
Ordinary idiares of Rs. 10 each partly paid for in cadi 
to the extent of Rs. 6,94,843 and partly paid to the 
extent of Rs. 1,15,807 for oon8iderati(m other 
than cash as Bonos shares Rs. 91,89,350 in 
9,18,935 Ordinary diares of Rs. 10 each partly paid 





The Vailr Saltan TobaMo Co., 

to the extent of Rs. 1,54,286 pursuant to an agreement 
idthout pajrments being received in cash and partly 
paid to the extent of Rs. 90,35,064 for consideration 
other than cash as Bonus shares. Rs. 29,54,300 in 
29|543 Cumulative Redeemable Preference shares of 
Rs. 100 each fully paid for in cash. (457 shares set 
aside pending allotment Rs. 45,700.) 

Capital History : In 1954, the Authorised Capital 
was converted from O.S. Rs. 1,25,00,000 to 1.6. 
Rs. 1,25,00,000 and also the Issued Capital from 0.8. 
Rs. 1,00,00,000 to I.G. Rs. 1,00,(K),000. To convert the 
Issued Capital from O.S. to I.G. a sum of Rs. 14,28,571 
was capitaUsed from the Reserve Fund. In 1956, 
the Authorised (Capital was increased from I.G. 
Rs. 1,25,00,000 to I.G. Ra. 1,55,00,(XK> by the creation 
of 30,0(X) 7% (taxable) Cumulative Redeemable 
Preference shares of Rs. UK) each. The Issued Capital 
was also increased from I.G. Rs. 1,00,(K),(XK) to LG. 
Rs. 1,30,00,000 by the issue of 30,0(X) 7% Cumulative 
Redecma])le Preference shares of Rs. UX) earli. 
6,798 shares were taken up by the existing; .sluiro- 
holders, 457 shares have been set aside for allotment 
after settlement of litigation in respect of a deceased 
shareholder and tlie balance of 22,745 shares were 
issued and fully subscribed. 

The Preference shares confer o!i the holders the 
right to a fixed Cumulative Profercntial taxable 


dividend of 7% and in the event of winding up to 
preferential repayment of capital over the Ordi¬ 
nary shares and all arrears of dividend whether 
earned, declared or not and do not participate in 
further profits or assets. The Preference shares are 
redeemable on or after 1st April 1968 in whole or in 
part on giving not less than three months notice 
at Rs. 101 each. 

Transfer^ Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Fee for Split or New 
Certifleate : Re. 1 per certificate. 

Closure of Transfer Books : Books are closed a 
fortnight prior to General Body Meeting. Voting 
Rights: One vote per Ordinary share either in person 
or by proxy. Date of Accounts : 30th September. 
Meeting in January. 

Objects and Activities : Manufacturers of cigarettes, 
etc. 

Balance Sheet as r>u 30Lh Soptemhur 1959 

Ks. rts. 

Capital .. 1,29,54.300 Gross Block .. 1,10.45,106 

General Reserve 4.5,00,000 Lcas Depreciation 49,62,889 

Other Funds .. 42,67,657 ....... ... . - 

Sundry Lmbilities 75,94,358 Net Block .. 60,82,277 

Profit & Loss a/c. 1,71,835 Goodwill .. .5,79,429 

Liquid Assets .. 2,28,26,444 

Total ..2,04,88,150 Total ..2,94,88,150 


Analysis of Working Year tnd$ 30th Septettiber 



1 1953 

1 1954 

j 

! 19.55 

1930 

1967 

1958 

f 

1959 


1 I.G. Rs. 

1.(1. Its. 

j I.G. Ks. 

I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid>up Capital 

85,7],42» 

1,00,00.000 

■ L00,(»0,000 

1.29.54.300 

1,29,.54,300 

1,29,64,300 

I,2»,.‘>4,300 

General liosorve 

21,42,857 

20,25,000 

48.00,000 

55,00,000 

43,00,000 

48.00.000 

45,00,000 

Other Funds 

! 88,947 

90,957 

i 1,08,670 

17,60,647 

27,50,182 

37,55,978 

42,07,057 

Net Profit 

1.3,20,670 

25,12,408 

23,67,774 

20,92,062 

22,07,790 

24,14,343 

29..32,44I 

Depreriation 

I 4,61.057 

1 5,29,354 

! 5,63,033 

4,87,349 

0,1.5,210 

6,96,.584 

6,85,682 

Taxation 

! 9,99,080 1 

1 20,34,112 

! 18,87,289 

17,97,385 

35,16,984 

33.90.870 

41,68,078 

Amount transferred to : 



1 





General Reserve .. j 


13,10.714 

27,75.0f>0 

7,00,000 

, , 


2,00,000 

Other Funds 

! ’ ’7,637 ! 

2,010 

17,713 

3,95,426 

10,50,114 

10.03.796 

5,11,679 

Dividend Ordy. .. 1 

^ 8,12,500 

10,00,000 

10,00,000 

10,00,000 

22,60,000 

12,60.000 

20,00,000 

Do. Rate % p.a. .. | 

9-48 

10 

10 1 

10 

22-6 

12 6 

♦20 

Carried Forward .. i 

i 

13,74,720 

i 

15,74,464 

1,49,525 j 

1,31,947 

1.40.986 

1,67.874 

1971,835 


* Taxable. 


VENESTA FOILS LTD. 

piwioTn ; Tbe Lord Plowden, K.C.B., K.B.B. (Chairmanr), L. 0. Bich, O. L. S. Pliilpot, P. D. Pattiiok, 
S. A. Field, J. L. Reynolds, A. D. Reynolds, R. D. Young and 6. W. Laeey. RcglltMod OIBm : Vintiy 
House, Queen Street Place, London, E. C. 4. bnllaa ollee: Eamaibati, 24, Parganaa, West Bcogs]. 
Telephone : Panihati 270 (3 lines). Telegram Venesta, Ssmaadiata”. .^ ’■ - - 

Objects md Aettvifles : Manufacture of Alvuniniunx foils. Tea ebest^ LiniagB anj4 eontainer abeet 
and gravure printed foils. This is a sterling branch in India.. . , . . 
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HliMnaiiMifi 


VICTORY CHEMICAL & PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1944 at CHALAKUDI (Kerala 
State). Directors : Kao SaLib A. K. Mcnon, ila., 
F.C.S. (Managing Director), K. V. AchyutLan Nayar 
and K. S. Sankaranarayauau. Directors’ Qualifi¬ 
cations : Holding of shares of the nominal value of 
Rs. 5,000 in his own name. Begistered Office: 
Padinhare, Chalakudi, Village, Mutundapuram Taluk, 
Chalakudi. Telephone No.: 45. Telegrama: “Victory*' 
(Kerala). Auditors : Varma and Varma. 

CAPITAL: Authorised : Rs. 3,50,000 in 7,000 
Ordinary shares of Rs. 50 each. Issued and Sub¬ 
scribed : Rs. 1,92,300 in 3,846 Ordinary shares of 
Rs. 50 each. Paid-up: Rs. 1,91,675 in 3,846 Ordi¬ 
nary shares of Rs. 50 each. Less allotment in 
arrears: Rs. 625. 

Transfer, Details of : Common form. Vernacular 
signatures accepted. Joint holdings accepted, 

“ Either or Survivor ” clause also accepted. 
Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re, 1 per certificate. Date of 
Accounts : Accounts closed as on 31st December. 
Date of Meeting : May. Dividends paid free of tax. 

Analysis of 


Closure of Transfer Bocks: Books close for not 
more than 30 days in a year and 7 days prior to 
General Body Meeting. Voting Rights : On a show 
of hands every member present in person shall have 
one vote. On a poll every member present in 
person or by proxy shall have one vote for every 
share held by Ijim. 

Objects and Activities : To manufacture all kinds 
of chemicals, soaps, pharmaceutical preparations 
and allied products. 

Balance Sheet as on SIst December 1958 

Rb. Rb. 

Gross Block .. 1,09,819 
Lesti Depreciation 68,816 


Net Block .. 41.003 

Liquid Assets .. 15,535 

Profit & Loss a/c. 1,35,237 

Total •. 1,91,776 


Tear ends 8Ul Dec. 


Capital .. 1,91,675 

Liabilities .. 100 


Total .. 1,91,775 


Working 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

1 

Us. 

Es. 

Rs. 

Rs. 

Paid'Up Capital .. 

Reserve Fund 

1,91,675 

1,91.675 

1,91.675 

1,91,676 

1,91,675 

1,91,676 

1,91,675 

Net Profit 

•>—42,601 

—6,399 

—1*0,041 

—3.702 

—3,622 

— *2,235 

—3,977 

Depreoiatiun 

Amount transferred to: 

8,447 

1 

4.380 

503 

3,523 

1,C62 

1,560 

1,460 

Reserve Fund .. 

Dividend .. • • 

•• 

' 

•• 

•• 



‘ • 

Do. Rato % p.a. 





.. 


,. 

Carried Forward .. 

—1.05,260 

—1,11,660 

—1,21,703 

i —1,25,403 

—1,29,025 

1 

—1,31,260 

— 1,:.:,237 


N.B .—The Company proposes to dispose off the assets. 


VOLTAS UMITED 

(See Advertisement also) 


FOUNDED on 6th September 1954 at BOMBAY. 
Directors : J. D. Clioksi (Chairman), B. Reinhart, 
S. Moolgaokar, K. C. l^akhle, S. K. Handoo, 
R. F. S. Talyarkhah, P. Oregon and K. Kuebler 
(Aliemate Directar^ for B. Reinhart). Directors’ 
Share QualifloatiDns : Nil. Managing Director luid 
Oeneral Manager : S. K. Handoo. Secretary : J. M- 
Mehta. Registered Office: Volkart Building, 19, 
Graham Road, Ballard Estate^ Bombay. P. B. 
No. 1198. Telephone No.: 26-^131 (10 lines). 
Telegraphic Address : Satvol.” Auditors : S. B. 
Billimoria A Co. 

CAPITAL: Auttoiised: Rs. 5,00,00,000 in 5,00,000 
shafeei of Rs.' KX) each. Issued^ Subscribed and 
l^d*^ : Bs. 2,65,00,000 in 2,65,OOQ Equity diares 
a BklOOe^ . 


Capital History : The Company's paid-up capital 
originally consisted of Rs. 150 lakhs in 15,000 shares 
of Rs. 1,000 each. After the close of 1955-56, the 
Company subdivided the shares of Rs. 1,000 each 
into ten Bhai;esofRs. 100 eachi During 1956, the 
Issued, Subscribed and Paid-up Capital was increased 
by the issue of J ,05,000 Ordinary sliares of Rs. 100 
each to t he shareholders. Both the shares of first 
issue and second issue rank pari passu in afi 
respects as from let September 1957. Shares are 
listed on the Bombay Stock Exchange on cleared 
security list. 

Transfer, Details of : Common transfer form. 
Joint names without the clause Either or 
Btffvitot ” acceptable. Yemaoular signatures accep¬ 
ted in Devanagari, Marathi and Qujerati scripts. 
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VoUm LM.-^(eonetf,) 

Registration Fees : 25 nP. per share. Fee for Spilt: 
75 nP. per share scrip. New Certlflcate Fee: 
Re, 1. 

Voting Rights : Each share one vote. Accounts 
yearly closed as at 31st August. Meeting in 
February/March. Dividends usually payable in 
Pebruary/March, free of tax. 

Objects and Activities : The Company took over 
the Engineering and Import divisions of Volkart 
Bros, without any substantial change. Importers, 
Distributors, Engineers and Manufacturers. Apart 
from the Crystal Air-conditioner, the Tushar Water 
cooler is manufactured in the Company's own 
workshops. Arrangements have been made with 
foreign principals for local production of diesel 
engines, water meters and tool holder bits, tipped 


tools, etc. Agreements for manufacture of a number 
of other items have been finalised or under discus¬ 
sion. The Company has successfully pursued its 
policy of accepting selling agencies for high quality 
goods produced by manufacturers in India. 

Balance Sheet aa at 31ft August 1059 

Be. Be. 

Capital ..2,55,00,000 Groea Block .. 82,34,786 

General Reserve. 22,00,000 Lt»$ Depreoiation 18,74,468 

Capital Beserve. 1,43,165 - 

OtW Reeerves .. 2,14,976 Net Block .. 63,60,268 

Loans Secured .. 1,67,42,278 Capital IVork in 
Sundry Liabilities 6,81,14,098 ProKrees .. 9,439 

Profit A Loss a/o. 2,26,895 Liquid Assets 10,67,71,700 


Total ..11,31,41,407 ToUl ..11,31,41,407 


Analysis of Working Fear end# ZUi Au^nsi 






1955 

1966 

1967 

1958 

1959 





Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Paid-UD Onpital 

General Reserve 




1,50,00,000 

1,60,00.000 

2,65,00,000 

2,56.00,000 

2,55,00.000 




2J5,000 

6,00,000 

9,25,000 

13,00,000 

22,00.000 

Other Funds 




1,13,072 

1,50,049 

1,74.031 

2,66..'i4C 

3,58,141 

Net Profit 




13,68,701 

19,74,431 

25,51,288 

28,75,396 

50,31,409 

Depreciation 




2,83,129 

3,66,684 

4,69.819 

t50.00.000 

5,65,336 

4.40,789 

Taxation 

Amount transferred to : 




11,41,000 

20,10,000 

46,50,000 

51,60,000 

Reserve Fund 




2,76,000 

3,26,000 

3,25,000 

3,76,000 

9.00,000 

Other Funds .. 




54,180 

11,479 

21,214 

fl9s80,000 

88,565 

4,91,245 

Dividend 




8,25,000 

13,50,000 

22,96,000 

33,15 jm 

., Rate % p.a. 




H 

9 

9 

9 

$13 

Carried Forward 




• 17,201 

1,09,632 

f1,38,920 

tt 1.09,108 

*♦2,26,896 

Prices of Shares 



•• 


! 145-123 I 

i 1 

197-132*50 


* After deducting Rs. 2,00,000 being provision for retiring gratuities. $ Subjct to tax. 

t Includes Rs. 6,25,000 additional provision for 1955-56. 

§ Rs. 6 for the new issue from 1st January 1957 to Slat August 1957. 

^ After deducting Rs. 2,00,000 being provision for retiring gratuity. 

** After deducting Rs. 4,00,000 provision for retiring gratuity and includes Rs. 2,477 Capital surplus on sale of fixed assets 
and Rs. 1,90,146 additional depreciation provid(?d last year written back. 

•ft After deducting Rs, 1,50,000 provision for retiring gratuity and includes Rs. 3,357 Capital surplus on sale 
of fixed assets. 


WALFORD TRANSPORT LTD. 


REGISTERED in 1920 *t CALCUTTA. 
DIreeton : Maharajadhiraja Sir Kameahwara Singh 
(of Darbhanga), B. C. Roy, Pandit Giiindra Mohan 
Misra, Dui^a Narain Kapur and R. R. Aiyer. 
Direeton* Qoallfleaflons : Holding of hundred shares. 
Managvr: R. R. Aiyer. R^tend Offlee: 71, 
Park Street, Calcutta 16. Telephone: 44-5211-14 
(4 lines). Telegrams: *' WaHxsns ”. Anditon : 
Ray k !l^y. 

CAPITAL: Anthorbed: Rs. 40,00,000 in (1) 
2,10,200 Preferred Ordinary shares of 1 eaoh 
and (2) S7,^,800 Ordinary shares of Re. 1 each. 
SabMClbd: Rs. 10,51.000. (1) 5,55,600 shares 
of Be. 1 each issuoil os folly paid up puisuaut 
to (iontni^ without pi^ymant being cecMwed in eadi 


(16,000 Preference Ordinary shares of Re. 1 each, 
15,000 Ordinary shares of Be. 1 each, Rs. 5,25,500 
Ordinary diares of Re. 1 each issned as Bonus 
shares in accordance with the Resolution of the 
sharehoiders at the Extraordinary General Meeting, 
dated the 22ad June 1948). (2) 4,95,500 shares 
of Re. 1 each issned as fully paid up for pay¬ 
ments in cash (1,95,200 Prefsienoe Ordinal shares of 
Re. I eaoh, 3,00,SCO Ordinary shares of Be. 1 each). 
The Preferred Ordinary shares cany the right to a 
fixed preferential dividend of 5% per annum and 
after the Ordinary ehares have provided 
a dividend of 3 per cent, these sbMes have the right 
to receivo put of the surplos pn^ts aviulable an 
•xbs dividnfi ol hdf per oent l»r even poe par 
o<mt dividend paid on Uie Ordinmy,. fMMk 111 
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How much 
for a glass 
of water P 






How much would you pay for a glass 
of water? Nothing, of course! But don’t be 
sure. Imagine a desperately thirsty man in a 
desert...wouldn't he give all he possessed 
for a glass of water ? 


A dramatic example perhaps, but It does 
illustrate a vital factor in the nation’s 
economy—DISTRIBUTION. It's not just 
the goods or services that people want— 
but where and ^hen they want them that 
count...in shops, in offices, in homes., 
in Bombay, in Jabalpur, in Narimpura.** 
where is that ? Never mind where I 


We at Voltas make it our business to 
ensure that, no matter where our customc! s 
are, they are certain of getting the goods 
and services they require—bmuse Voltas 
are specialists in distribution. 

Voltas have, over the years, built up a 
hi^y adaptable and trusted distribution 
system to move goods manufactured 
anywhere in the world to anywhere in India. 
India's industries find in Voltas an expert, 
enthusiastic and efficient firm of distributors. 
Our stocks-sales-service-engineering 
organisation is India-wide and covers 
every important distribution and 
consumption centre. Voltas give you... 

What is wanted 
Where It's wanted 
When it's wanted! 


VOLTAS VOLTAS LIMITED HeadOi!ioe:Boinb.yl 

Calcutta • Madrai • New Delhi • BMgalofa • 

Codiin • Secunderated * Ahmedabad'* Ludmew • 
Kanpur • Nagpur • Jaipur • Coimbatoie • 
aiiQ^ • Madurai • Vijayawada 


wmt-iin 




m 


Walford Transport Ltd,—) 

a winding up these shares carry jpreferential claim 
to repayment of capital and have also tiie right to 
participate in any surplus assets available alter 
paying of the ordmary capital pari passu with the 
Ordinary shares. 

Capital History : In October 1945, the Issued 
Capital of the Company was increased to Rs. 5,25,500 
by the issue of 1,05,100 Ordinary i^res of Re. 1 
each at a premium of Be. 2 per share to the existing 
shareholders in the proportion of one new Ordinary 
share for every 4 shares Ordinary and/or Preferred 
Ordinary held as on 19th October 1945. On 
22>6-1948, Rs. 5,25,500 being part of the undivided 
profits of the Company was capitalised by issuing 
as capital bonus 5,25,500 newOrdmary shares of Re. 1 
each credited as fully paid to the existing share¬ 
holders of the Company in the proportion of one 
such share for every one Ordinary or Preferred 
Ordinary shares held on 22nd June 1948. These 
new shares shall rank for dividend and in all other 
respects pan with the existing Ordinary shares 
in the Company. 

Transfer, Details of: Common form. Registra¬ 
tion Fee : Ra. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to December 
31. Meeting in July. 

Analysis ( 


Objects and Aetivlttes : The Company acts as dis¬ 
tributors in West Bengal, Bihar, Orissa and Assam 
for Bootes’ Products, Hillman, Humber and 
Sunbeam Talbot Cars, Commer and Karrier Trucks 
and also for David Brown Agricultural Tractors 
and Implements. Wiilys Overland Jeep vehicles 
and Trailers in West Bengal and Assam. They 
represent Hindusthan Motors Ltd., for Bedford 
Trucks in North Bengal and Hindusthan 
Ambhssador Cnrsin WeiSt Bengal excluding Calcutta 
and the districts of 24 Purganas and Howrah. 
Automobile Products of India for Lambretta 
Scooters in West Bengal. Perkin’s Diesel Engines 
for West Bengal and Assam. Premier Automobiles 
in Assam for Fiat and Plymouth cars and 
SUition Wagon and Fargo Trucks. In the State of 
Assiin they represent Ashoke Leyland for 
distribution of Leyland chassis. They arc also 
retailers for BoBb Boyce 8s Bentley Cars. 

Shiit as on 31«t December 1958 

Bi. Rb. 

Capital .. 10,51,000 Qxo« Block .. 12,83,452 

General Beeerye . 10,00,000 Xeei Depieoiaiion 8,75,376 

Other Funds .. 9Jil,702 -- 

LiabiUttes .. 17,85,378 Net Block .. 4,08,076 

Profit A Loss a/e. 1,90,960 liquid Assets .. 45,70,959 

Total .. 49,79,035 Total .. 49,79,035 

Working Tm mis SJst Dec, 


Paid-up Capita] .. 

General Reeerve .. 

Not Profit 

Amount transferred to: 
General Reserve 
Other Funds ,. 
Depreciation .. 
Taxation 

Dividend Ordy. .. 

Do, Pref, Ordy. 

Do. Rate % p.a. Ordy 

Do. do. ihef, Ordy 
Carried Forward .. 

Price fHighest "J Pref./ 
of J V Ordy. 

Shares Lowest J Ordy. 


10,61,000 

10,00,000 

1,84,771 


32,842 

73,428 

58,886 

17,867 

7 

1,96,536 I 
2-4 I 


10,51,000 

10,00,000 

10,017 


58,856 

17,867 

7 

H 

1,38,899 

2-l| 


10,61,000 

10,00,000 

2,20,229 


1 , 00,000 

55,020 

1,16,703 

1,00,896 

23,122 

12 

11 

1,34,123 

2-1 



* Includes Rs. 12,140 over provision of income-tax written back, 
t Includes Rs. 24,689 over proyiaion bad debts written back. 

X Includes Rs. 2,624 over proyiaion of bad debts written back and Rs. 36,748 oyer provision of parts obsolescence 
written back. . ...... . 


WEST COAST FISHERIES LTD. 

FOUNDED in 1946 at TRIVANDRUM. Maiuiging Agents : Government of Kerala. 
Government Diroctors : P. S. Padraanabhan, Terms of Mfmaging Agency period 

K. Gopinatba Pillai and K. P. Viswanathan Nair. of 20 years, office allowance of Rs. 1,200 per 
Directors* Qualifications : Holding in his own mensem and a commission of 7}% out of the net 
name shares of the face value of Rs. 10,000. profits. Reglstored Qfflee: Old Power House Lane, 

















Pallttruthy, Cochin. Telegram: “ Kingfisher **. 

Telephone No. ; 313. Auditors : M/s. Varma & 
Varma. 

OAFITAL: Authorised: Rs. 1,00,00,000 in 
4,16,667 5% tax-free Cumulative Preference 

shares of Rs. 6 each and 74,99,998 Ordinary 
shares of Re. 1 each. Subscribed and Paid-up: 
Rs. 4,45,520, in 2,00,000 Ordinary shares of Re. 1 
each less 10,770 shares forfeited Rs. 10,770 
and 50,000 5% tax-free Cumulative Preference 
shares of Rs. 6 each less 7/286 shares forfeited 
Rs. 43,710. The Preference shares confer on 
the holders’ the right to a fixed Cumulative 
dividend of 5% and to a right on a winding up to the 
arrears of dividend whether declared or not and 
for repayment of capital in case of winding up and 
for no other rights in the profits or assets of the 
Company. The capital of the company has been 
reduced the Preference shares to Rs. 6 and Ordinary 
shares to Re. 1 from Rs. 10 each both. 

Transfer, Details of : Common transfer form. 
Joint holdings are acceptable. “ Either or Survivor ” 
clause is accepted. All signatures are necessary. 
Vernacular signature of the Madras Province accep¬ 
ted. Registration Fee : Re. 1 per certificate. 

Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Accounts: 


West Ooast IWieitos 

Accounts are made to 30th September. Date of 
Meeting: June. 

Voting Rights : On a show of hands every holder 
of Preference and/or Ordinary shares present in 
person shall have one vote and in the event of a poll, 
every holder of Preference and/or Ordinary shares 
present in person or by proxy shall have one vote 
for every share held by him. 

Obiects and Activities : To organise intensive fish¬ 
ing in the adjoining seas as well as in the inland 
waters of Travancore, to supply fresh, frozen and 
dry fish and to develop subsidiary industries. The 
Company has conducted a Marine Survey of the 
West Coast waters and has programmed to erect 
the Refrigeration Plant and also to acquire a power¬ 
ful vessel in addition to the existing fleet. 


Balance Sheet as on 30th September 1056 


Rs. 

Capital .. 4,45,520 

Forfeitod Shares . 90,810 

Loan Secured .. 4,81,105 

Sundry Liabilities 1,24,178 


Total .. 11,41,673 


Rs. 

Gross Block .. 6,17,678 
Less Reprociatiun 1,69,586 


Net Block .. 4,48,092 

Liquid Assets .. 4,36,253 

Profit & Loss a/o. 2,58,328 


Total .. 11,41,673 


Analysis of Working 


Year ends SOth Sep, 



1950 

1951 

1952 

1953 

1954 

1955 

1 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Net Profit 

Depreciation 

Canied Forward .. 

Prices of THighest Pref. 
Shares \ Lowest Ordy. 

24,04,960 

—1,88,628 

13,281 

—1,86,628 

4-2| 

6-3| 

24,09,960 
—2,46,966 
1,44,263 
t—9,10,122 
31-2i 
4*-3 

24,09,960 
—2,55,7.'>9 
74,036 
--11,08,175 
3-2i 
4^3J j 
1 

24,19,4.50 

—2,60,964 

01,707 

—13,59,139 

3- 2J 

4- 3i 

23,19,460 

—3,56,451 

81,664 

—17.14,580 

2- lJ 

3- 21 

23,19,450 I 
—1,83,646 1 
49,347 
—18,98,125 

4,46,620 
—2,34,134 
26,401 
t—2,58,328 


t After transferring Rs. 4,09,951 being Deferred Revenue expenditure and Rs. 70,558 being depreciation on fleet 
for 1949-50. % After deducting Rs. 18,73,930 transferred from Capital Reduction account. 


WESTERN INDIA MATCH CO., LTD. 


POUNDED in 1929 at BOMBAY. DIneton: 
Sir Ghunilal Y. Mehta, K.o.8.1. {Chairtmn), 
Sir Cowasiee Jehangir. Bent., o.n.E., k.o.i.e., 

Maneklal Freiuchand, M. 0. R. Aitken, Dhaiamsey 
M. Ebatau, A. . Hydari (Executive Director), 
and. S. (^tbberg. HiuuiglBg Agents : The Swedi^ 
Match Go. Rnglsterad ^ce : Indian Mercantile 
Chambers, Niool Road, Ballard Estate, Bombay. 
R. B. ^4, Telephone: 26-2583. Tdegram: 
“ Westmatoh. ” Aodlton : A. F. Ferguson A Ckt. 

CAPITAIi: AnjQiorieed ; Rs. 3,00,00,000 in 
3,00,000 Ordinary shares of Rs. 100 each, bsaed 
fuMSlIlNilM : ^.2,75,0(^000 in 2,75,000 Ordimiy 
asMNisbf Sit lOO'kiA. ' ’ ' - ' 


Capital HMory : In 1943 a sum of Rs. 7,00,000 
was capitalised and distributed amongst tlie existing 
shareholders in the proportion of one new share for 
every 10 shares held. During February 1947, the 
Issued Capital was raised from Rs. 77 lakhs 
to Rs. 154 lakhs by capitalising a sum of Rs. 77 
lakhs out of the undistributed profits standing 
to the credit of the Reserve Fund and issuing 
77,(XK) new Ordinary diares of Rs. 100 each 
as bonns shares in the proportion of one new share 
for every existing share. In December 1948, the 
Authorised Capital was increased from Rs. 2,(X),00,000 
to Rs. S,00,(X),000 by the creation of 1,00,<XX> s^es 
of Rs. 1(X) each. A snm of Ba. 66,00,000 was abo 
eapitalised'firom the Bfloemre Fund in 66,000 Or^nazy 





M 


WMtom IMk IbMi Co., m.^einUd.) 
shares and distributed to the existing shareholders 
as fully paid bonus shares of Es. 100 each in the 
proportion of 3 new shares for every seven shares 
already held. 

On 7th December 1953, Rs. 55 lakhs were 
capitalised out of the Reserve Fund and 55,000 
shares of Rs. 100 each were distributed amongst 
the shareholders in the proportion of one new share 
for every four shares already held. 

Transfer, Details of : Common form. Registration 
Fee : Annas four per share. Closure and Transfer 
Books : Transfer books are usually closed for about 
a fortnight in April/May. Date of Accounts and 
Dividend : Accounts are closed annually as at 
31st December and submitted in May. Dividends 
usually paid in May. 

Objects and Activities : The Company was incorpo¬ 
rated in 1923 as a Private Company and was conver- 

Analysis ( 


ted into a Public Company in 1929. The factories 
are situated at Ambernath (near Bombay), Alam- 
bazar (near Calcutta), Clutterbuckganj (near Bareilly 
U.P.), and Tiruvottiyur, 7 miles north of Madras 
where all kinds of Safety Matches are manufactured. 
They also own a semi products factory in the 
Andaman Islands. 


Balance Sheet as on Slst December 1959 

Ks. Rs. 

Capital .. 2,75,00,000 Gross Block .. 4,64,10,199 

Capital Reserve 9,25,S29 J>§3 

General Reserve . 1,11,00,000 Depreciation ..1,02,16,142 

Other Funds .. 7,33,525 .. -- i. 

Liabilities .. 2,19,44,707 Net Block .. 2,71,94,057 

Profit & Loss a/c. 4,20,613 Liquid Assets .. 4,04,30,617 


Total .. 6,76,24,674 Total .. 6,76,24,674 


Working Tear ends 31st Dec. 



1953 

1954 

1 

1955 

1056 

1057 

1958 

I960 


Rs. 1 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

2.75,00,000 

2,75,00,000 

2,7.'>,00,000 

2,76,00,000 

2,76,00,000 

2,75,00,000 

2,76,00,000 

lieserve &. other Funds 

3,16.39,908 

3.56,63,186 

4,00,42,214 

1,35,45,829 

1,44,13,441 

1,57,27,188 

1,77.59,344 

Depreciation .. .. ! 

18,29,784 

6,60,008 ' 

8,56,341 

9,66,888 

16,26,180 

13.76,947 

18,05.614 

Net Profit 

43,03,559 

1 41,47,258 

i 3i),05,2Sl 

37,22,994 

27,18.622 

30,97,933 

6-2,57,820 

Taxation 

Amount transferred to: 

30,65,000 

1 34,45,000 

1 

34,40,000 

29,90.000 

30,60,000 

* 37,60,000 

t62,35,000 

Reserve Fund .. 

4,56,207 

6,00,000 

5,00,000 

4,00,000 


• • 

16,00,000 

Dividend Equali.sation Fund 

• . 



, , 

Dividend 

! 30,25,000 i 

30,25,000 

30,25.000 

30,25.000 

30,25,000 

30.25,000 

44,00.000 

Do. Kate % p.a. 

1 10+1 

10 + 1 

10+1 1 

10+1 

10+1 

10+1 

15 + 1 

Carried Forward .. ., 1 

! 4,20,761 

6,28,887 ; 

1 5,61,984 i 

6,02,238 

89.860 

1,62,793 

4,20,613 

Prices of f Highest ,. | 

246 

216 1 

1 226{ 1 

210 

178-76 

203-50 

233 

Shares \ Lowest .. I 

1 

195 

1921 1 

1 

1 180 i 

1 I 

165 j 

152 00 

161-25 

186 


* Includes Reserve for Deferred taxes on Depreciation Ks. 3,000, for taxation other than Indian Taxation lis. 2,029 
and Rs. 3,00,000 for wealth-tax. 


t Includes Reserve for deferred taxes on depreciation Rs. 2,17,000 and Rs, 3,685 for taxation other than 
Indian taxation (1958 Rs. 2,029). 


WESTERN INDIA PLYWOODS LTD. 

{Bee Aieertieemnt abei) 


FOUNDED in 1944 at BALIAPATAM 
(Malabar) and incorporated in 1945. IHncton: 
E. John KoruTilla, F. Janakiram Chetty, V. L. 
Venugopal, E. V. Suryanaiayana Aiyar, C. Samuel 
Aaron, Haji, A. E. Eunhali Eutty, F. V. Bm. Eulan* 
dayan Chettiar, A. E. Eaderkatty (Managing 
Director) and A. E. Ennhi Mayan Haji. Tanns aod 
Semaneration to Mani^ng Director : The period 
originally waa 12 years vith a monthly remuneration 
of Ks. 1,000. At the expiration of 12 years the 
period extended by another five yean with the 
sanction of the Central Oovemment with an enhanced 
remuneration of Rs. 2,500. Saeretaiy : P. P. George, 
Bafbtored OfBee : Baliapatam, Oannanore Diatriot. 
j^nala. Tde^me: (knnanote: 63 and BiHa* 


patam : 52. Telegram: “ Plywoods Baliapatam. 
Auditor : N. Sankaran, Madras. 

CAHTAL: Authorlaed; Rs. 60,00,000, 

Rs. 45,00,000 in 45,000 Ordinary shares of Ba. 100 
each and Bs. 15,00,000 in 15,000 6% Cumulative 
Preference shares of Rs. ’ 100 each. iMUed: 
Rs. 37,00,000, Rs. 27,00,000 in 27,000 Ordinary 
shares of Bs. 100 each and Rs. 10,00,000 in 10,000 
Prafennce shares of Rs. 100 each. SuliMrllMd, Galled 
and Pald>llp: Rs. 33,17,500, Rs. 27,00,000 iti 27,000 
Ordinary shares of Rs. 100 each and Rs. . 6,17,500 
in 6,175 Preference shares of Rs. 100 each. 

The Pnlereaoe ahares ooufer en thb hddw 4he 
right to a fixed camnlathre. p e e f e a iu ti e l difadeud 




at the rate of 6% per annum free of Indian Income- 
tax on the capital for the time being paid thereon 
from the date of allotment and the right in any 
winding up to repayment of capital and arrears 
of dividend, whether earned or declared up to the 
commencement of winding up, in priority to the 
Ordinary shares but shall not confer any further 
right to participate in profits or assets. 

Capital History l Originally, the Authorised and 
Issued Capital was Rs. 15 lakhs in 5,000—5% 
Cumulative Preference shares of Rs. 100 each and 
10,000 Equity shares of Rs. 100 each of which 2,301 
Preference shares and 9,199 Equity shares were taken 
up with the Paid-up Capital at Rs. 11,50,000. In 
1949, the unsubscribed balance of 801 Equity shares 
and 2,699 Preference shares were issued to holders as 
on l9th December 1949 in the proportion of two 
Equity shares and five Preference shares for every 
twenty-three Equity or Preference shares held but 
only 79 Equity shares and seventeen Preference 
shares were taken up. In October 1955, the 2,682 
Preference shares still remaining unsubscribed were 
offered to existiim shareholders pro rata and by Slat 
March 1956, the Paid-up Capital was Rs. 11,59,100 
in 2,318 Preference shares and 9,273 Equity shares of 
Rs. 100 each. In July 1956, the Authorised Capital 


Wettein India Flywoods Ud.--(co 9 ad.) 
was increased firom Rs. 15 lakhs to Rs. 60 lakhs by 
the creation of 10,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each and 35,000 Equity 
shares of Rs. 100 each. The former 5% Preference 
shaies were converted into 6% Preference and 7.682 
6% tax-free Cumulative Preference shares and 13,227 
Equity shares were issued to the existing shareholders 
in the proportion of 41 New Preference shares and 71 
New Equity for every 50 Equity shares, last date of 
applications being 29th December 1956. With this, 
the Issued Capital increased to Rs. 32,50,000 and 
only 768 Preference shares and 10,133 Equity shares 
were taken up increasing the Paid-up Capital to 
Rs. 22,49,200. In January 1958, 4500 Equity shares 
of Rs. 100 eacli were issued at par in tlie proportion 
of one New Equity shares for every 5 Equity shares 
held as on 12th February 1958. The new shares 
rank for dividend from Ist October 1957. A further 
4,500 Ordinary shares were issued to the existing 
shareholders on 21-11-1959 at a premium of Rs. 25 
per share in the proportion of one new share for 
every six shares held by them and coupons for 
fr lotions of .six shares, ranking for dividend from 
1-1-1960. With this the Issued capital stands 
at Rs. 41,50,000 and Paid-up Capital stands at 
Rs. 37,47,0(K) in 6,175 Preference shares of Rs. 100 
each and 31,295 Equity shares of Rs. 100 each. 


Fix it taster and better 


•...with Westindplt, whatever the 
type of job you want to do. For 
carriage interiors, compartments, 
panelling, flush doors and decorative 
work Westindply has proved itself 
with Its durability and unmatched 
economy. There Is a ^cial Wesiw 
INDPLY for every specific job. 

The western India Plywoods Limited 
are the largest manufacturers of 
plywood In Asia and also the biggest 
suppliers of plywood to Indiaa 
Railways* 




' m WESTERN INDIA PlYWOODS LIMITO, MUpaun.. K.rri. stM. 
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WM«ni Mia Plywoods LI«.-<roni/f.) 

Itansfer, Detidls of : Common form. Fee for 
Regktotlon and Split or New Certifloate : Rs. 2. 
** Sither or Survivor accepted with all signatures. 
Oloeiire of Transfer Books : Not exceeding 30 days 
at a time. 

Voting Rights : Every holder of Ordinary shares in 
the Company shall be entitled to one vote on a show 
of hands and one vote for every Ordinary share held 
by him in the event of a poll. No member holding 
Preference shares in the Company is entitled to any 
vote in any meeting of the shareholders of the Com¬ 
pany unless the cumulative preferential dividend 
6% fixed by Article 8 is not paid in any two consecu¬ 
tive years. 

Date of Accounts : Accounts are made as on 31st 
March. 

Objects and Activities : The Company has been 
formed to engage in the manufacture and marketing 
of plywood and veneers of all sizes and sha})es and 
tea chests, household furniture, door panels, frames 
and all other kinds of articles from veneer and ply¬ 


wood by acquiring the full and complete set of 
American Machinery and other plants and Machin¬ 
eries purchased in India. The factory has been 
constructed at Baliapatam in North Malabar and 
since 1949 electric energy is available from Pykara. 
A Hardboard factory ejected at a cost of Rs. 62 
lakbs, commenced production early in 1961). 


Balance Sheet as on Slst March 1959 


Rs. 

Capital .. 83,17,500 

Oonora] Reserve. 2,50,250 
Other ReHcrves .. 12,42,630 

Industrial Kinanc*o 
Corpo. Lonn .. 24,50,000 

Other Liabilities. 9,47,272 
pro. Dividend .. 3,07,050 

Provision for 
Taxation .. 7,12,831 

Profit Carried 
Forward .. 16,554 


Total .. 92,44,006 


Rs. 

Gross Blook .. 78,12,229 

Less Depreciation 23,59,607 


Net Blook .. 54,52,022 

Liquid Aasets .. 37,91,474 


Total .. 92,44,096 


Analysis of Working 


year ends 31st March 


* 

1953 

1954 

1956 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-Up Capital .. 

11,59,100 



11.59.100 

22,49,200 

83,17,500 


Profit .. 




•2.03,670 

t4,25,688 

t6,0G,34fi 

S 6.83.663 

Amt. transferred to Reserves 


.. 


85,000 

2,86,000 

3,15,000 


Taxation 




2,00,000 

5,12.473 

7,00,000 


Depreciation 


1.97,922 

1,56,545 

2,04,806 

2.e5,614 

2,404»7 


Dividend: 

69,547 

d9«547 

88,457 

92,730 

1,12,412 

2,25,618 


Do. Rate % p.a. 

71 

7i 

9 

10 

10 

10 

10 

Do. Pref. Shares 




11,590 

14,698 

24,149 

37,050 

Carried Forward .. 

41,334 

24.957 


15,044 

28,622 

20,286 

16,554 

Prices of Shares .. 


• • 

•• 


1 110-91 

146-50-110 

200-138 


* After deducting Rs. 97,636 being Deyelopment Rebate. 

t After deducting Rs. 18,590 being Development Rebate and Rs. 12,473 for Wealth-tax. 
t After dodiicting Rs. 62,639 being Development Rebate. 

S After taxatiem and Development Rebate. 


WESTERN INDIA TANNERIES LTD. 


FOUNDED in 1920 at BOMBAY. Diracton: 
Sololnon Moses, P. S. Bandit, Mrs. Sharda Mukerjee, 
B.A., Sitarara P. Pandit, m.sc. (Leather) and J. C. 
Mascarenhas. MaoAglng Agents : Pratsp Pandit & 
Company. Registered Ofllee : 2-A, Dharavi Road, 
Dharavi, Bombay. P. B. No. 403. Telegrams: 
“ Eastkip,” Bombay. Telephone: Office and Factory 
62621-2. Andlton : N. M. Baiji & Co. 

CAPITAL : AnttMKrbed : Rs. 7,00,000 in 2,00,600 
shares of Rs. 10 each which were reduced to 20,000 
shares of Rs. 10 each and 1,00,000 shares of Rs. 5 
each (by cancellation of 80,000 shares of Rs. 10 
each which have not been issued). SnbMmd't 
Rs. 7,00,000, Bs. 6,00,000 in 1,00,000 shares of Ra. 6 


each and Rs. 2,00,000 in 20,000 shares of Rs. 10 
each issued as fully paid up without payment in 
cash. 

Capital History : On 10th February 1945, 59,509 
forfeited sbtiW oiffiied for salp at' ‘Ittf. ^ paid 
up shares at Bs. 6 per share being Bs. 2 peri«hare 
as premium and Bs. 4 for oapital. Theea iliares 
were sccordkigjy offered in the first a»tanSB to 
the sh&reholden on the CoiB^ny''a teg^sii^ and 
their nominees, . ■ ' r 

■ . ■ .,4 

Transfer, tMaUiComnwai^ fi ii'i. 

. Cluuife-: ajang fk.maximum 

ofBa.5. 












(liiostifB of iHranstor Books : The transfer books 
are usually closed for 15 days in September/October 
before the Annual General Meeting, Date of Annual 
Accounts : Accounts are closed as at 31 at December 
and submitted in April. 

Objects and Activities : Manufacture of all kinds 
of leather and Industrial leather goods. 


Westem India Tanneries Wi.^coiud.) 
Balance Sheet as on Slst December 1058 

Es. Eb. 

Capital .. 7,00,000 Gross Block .. 8,14,170 

General Reserve 9^54,814 Leas Depreciation 4,06,056 

Other Funds .. 1,25,340 - 

Sundry Liabilities 7,92,690 Net Block .. 4,07,614 

Profit & Loss a/c. 7,659 Investments .. 6,21,007 

Liquid Assets .. 15,51,988 


Total .. 25,80,509 Total .. 26,80,609 


Analysb of Working Ytar emJs 31d Dec, 



1952 

1953 

1954 

19.55 1 

1 

1956 1 

1957 

1958 


1 Eb. 

j 

Rs. 

Es. 

Bs. i 

Rs. 

1 

Bs. 

Es. 

Capital .. 

7.00,OCK) 

7,00,000 

7.00,000 

7,0IMK)0 1 

7,00,000 ' 

7.00.0(K) 

7,00,000 

Reserve Fund 

3.22,281 

3,86.60.? 

4,68,647 

7,03,215 1 

8.22.163 

8.97,911 

10,87,813 

Depreciation 

25,0.30 

18,448 

28,948 

26,.55l ! 

29,913 i 

33,874 

43,786 

Not Profit 

♦3,47,938 

♦3,64,109 

♦3.75,353 

t2,25,932 1 

t2.29.5Sl 

t2,20.732 

1 11.98.531 

Taxation 

Amount traiisferrc=!(l to: 

1,41,650 1 

1 1 

1,60,665 I 

1,69,643 

1,94,786 1 

2,05,219 1 

2,66,000 

2,90,000 

K(5Merve Fundi.. 

60,fM)0 , 

75.000 1 

76,000 ^ 

85,000 1 

1,14,068 = 

70,000 

60,000 

Dividend .. ..| 

1,31,250 ; 

1,22,5<J0 1 

1,31,250 

1,31,260 1 

1,40,000 i 

I,40.1K)0 

1 1,40,000 

Do. Rate % p.a. 

18i 1 

17i 1 

18i 

18i ; 

20 : 

20 

1 20 

Carried Forward .. 

7,621 j 

9,231 1 

1 

9,133 

1 

t8,815 , 

§8,390 i 

9,128 

1 7,659 

1 


* Subject to taxation, 
t After providing for taxation. 

t Includes Eb. 70,000 being excess provision for taxation. 
§ Includes Es. 34,068 being excess provision for taxation. 


THE YERCAUD COFFEE CUBING WORKS LTD. 

{See Advertisement also) 


POUNDED in 1948 at KANNANKUEICHI, 
Salem District. Direotors : A. V. Thomas, 

W. A. Bahm, J. Thomas and K. 8. Krishna- 
murthy. Directors* Qualifications : Holding in his 
own right of shares to the nominal value of 
Rb. 3,000. Secretaries and Treasurers : A. Y. Thomas 
& Co. (India) Ltd., 2/21, 1st Line Beach, Madras. 
Terms of Manaaenuait : 10 years. Reappointed for 
further period of 10 years from 16th July 1958. 
Commission of 7^% on the annual net profits subject 
to a minimum of Bs. 10,000. Registered Office : 
3/22, Kondappauaickenpatti, Kannankurichi P.O., 
Salem. Telegram : “Avithom**, Salem. Telephone: 
274. Auditors : Sun & Co. 

CAPITAL: Authorised : Rs. 5,00,000 in 60,000 
Equity shares of Rs. 10 each. Issued, Subsoribed 
and Paid-up ; Rs. 2,50,000 in 25,000 Equity, shares 
of Rs. 10 each fully paid up. 

Votlllg Rights : Every member present in person 
at a meeting is entitled to vote and shall have one 
vote fot every share held by him. 


Objects and Activities : Coffee curers. A Class 
Agents to the Coffee Board. Suppliers ol Pe: illiscrs 
and all Estate requirements. This is a subsidiary 
Company to the Sheveroy Estates Ltd. 


Balance Sheet as on 30th June 1959 



Es. 


Es, 

Capital 

2.60,000 

Fixed Assets: 


General Reserve . 

80,000 

Buildings and 


Other Ee^rves .. 

2,12,688 

Maohinerj', etc. 

4,17,037 

Profit a^ijoss a/o. 
Current Liabilities 

21,401 

Less Depreciation. 

1,39,336 

9b Provisions .. 

6,51,850 

Not Block 

Land & Develop¬ 
ment 

Current Assets: 

Stores & Spares, 
Loose Tools, 

Stook-in-Trade» 
Sundry Debtors, 
etc. .. 

Loans & Advs. 

Cash 9b Bank 
Balances 

2,77,701 

16,104 

4,86,717 

4,21,998 

16,410 

Total ,r 


Total .. 

12,18,989 





Ilw Tamii C«ffM Onrins Woriu unL—iecKtd.) 

Analysif of WoiUng Tear tndt 3dA Jaae 




Sept. 1933 

Sept. 1954 

Sept. 195,5 

June 1056 

June 1957 

June 1968 

June 1959 

Paid'ilp Capital .. 

Rs. 

2,13,050 

2,35.050 

2,40,050 

2,46,060 

2.46,060 

2,49,060 

2,60,000 

Coffee received .. 

Tons. 

332 

1,567 

270) 

1,145 

863 

1,381 

768 

Net Profit 

Rs. 

24,801) 

76,124 

64,514 

44,465 

70,034 

80,866 

97,433 

Depreciation 

»» 

14,145 

17,197 

20,092 

16,880 

20,2.56 

17.219 

18,733 

Dividend 


13,441 

23,505 

24,005 

24,i)0.'> 

24,605 

31,133 

37,600 

Do. Rate % p.a. 

>» 

ei 

10 

10 

10 

10 

12* 

15 

Transfer to: 









General Reserve 

Rs. 


40,000 

40,000 

. . 

,, 


,, 

Other Funds .. 


12,000 


., 

25.000 

45.000 

65,000 

50,000 

Carried Forward .. 

” 1 

9.329 

*16,048 

12,457 

7,317 

7,746 

11,468 

21,401 


ZANDU PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1910 at BOMBAY. Directors: 
Jaisinh Vithaldas (Chairman), Chunilal P. Bhatt» 
Jayantilal J. Mehta, Jayendralal T. Desai, 
Qopaldas M. Parikh, Dr. C. L. Jhaveri, Mrs. 
Aiububen J. Vaidya (Ex-officio), Dr. R. V. Sathe and 
Haresh J. Vaidya. Managing Agents: Jugatram 
& Company. Registered Office : Gokhale Road 
(South), Bombay-28. Telegrams: “ Zandu.” 

Telephone: 60026 (2 lines). Auditors: 0. H. 

Sopariwalla & Co. 

CAPITAL: Authorised : Rs. 30,00,000, Rs. 
15,00,(XX) in 15,000 Ordinary shares of Rs. 100 
each, Rs. 5,00,000 in 5,000 6% Cumulative Pre¬ 
ference shares of Rs. 100 each and Rs. 10,(X),00O in 
10,000 shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 20,00,000, Rs. 15,(K),000 in 15,000 
Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 5,000 6% Cumulative Preference shares of 
Rs. 100 each. 

The Preference shares shall have the right to 
a fixed cumulative preferential dividend at the 
rate of 6% per annum on the capital for the time 
being paid up thereon to be calculated from the 
Ist day of December 1947 and the right, in a winding 
up to have the capital paid up thereon and all 
arrears of dividend up to the date of commencement 
of the winding up whether declared or not, paid 


off in priority to any payment of capital on the 
Ordinary shares but no further right to participate 
in the profits or assets of the Company. 

Capital History : In August 1943, the Authorised 
Capital was raised from Rs. 7,50,(XX) to Rs. 15,00,000 
by the creation of 7,500 additional shares of Rs. 100 
each and issued at a premium of Rs. 35 per share. 
Again in 1947, the Authorised Capital of the Company 
was increased from Rs. 15,00,(XKD to Rs. 30,00,000 
by the creation of 5,000 6% Preference shares of 
Rs. 100 each and 10,000 shares of 100 each. (The 
10,000 shares have not yet been classed either into 
Preference or Ordinary till now). 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable, ‘‘Either or Survivor'* clause not 
accepted. For sales, signature of all joint holders 
required. Transfer or Transmission Fee : As. 4 per 
share, maximum Rs. 20 on one transfer. Fee for 
Split or New Certiilcate : As. 8 per certificate. 

Closure of Transfer Books : Books close days 
prior to Annual General Meeting. Transmission of 
shares on probate or letters of Administration or 
other legal representation from a Competent Court in 
India but the Directors have right to dispense with 
the production of the above and transmit shares on 
production of an Indemnity Bond with two 
guarantors and 8 witnesses. VotiQg Bltflii : Up(m a 


Bigger Yields, Bigger PROFITS assured 
When you uee 



BALANCED FERTILtSES MIXTURES 
for your requirements please contact manufacturers : 

THE YERCAUD COFFEE CURING WORKS LTD. 

KANNANKURICHI F. O., SALIM DISTRICT 

Secretaries & Treasurers: A. V. THOMAS A CO. (INDIA) LTD. 

' A * CLASS AGENTS COFFCC BOAAO 

SuSpIhrss *iAYIIIt* Agricultural Chamlcalt, Dunldg Sgray Hom, Copper tulphsta Agrkultorsl Limok gprsyarg, All fprjn feppllss 
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^ow of hands one vote and upon a poll one vote 
far every Ordinary share held and one vote for 
every ten Preference shares held. Date Of Accounts : 
Yearly as at 31st March. Meeting usually after the 
month of August in each year. Dividends payable 
sQon after the Annual General Meeting. 

Objects and Activities : The manufacture of Ayur¬ 
vedic and Allopathic preparations^ including 
biological products. 


Zandu Pharmaeeatloal Woibs Ltd.--«(c(med.) 

Balsnee Sheet as on diet March 1958 

Hb. Rb. 

Capital .. 20,00,000 Gross Block .. 25,26,867 

Prem. on Shares.. 2,80,680 Depreciation 10,83,744 

Reserve Fund .. 5,04,000 - 

Other Funds .. 1.16,539 Not Block .. 14,43.123 

Tax Reserve .. 3,09,153 Liquid Assets .. 34,42,414 

Sundry Liabilities 16,70,029 

Profit & Lobs a/c. 4,236 


48,85,537 


Analysis of Working 


48,85.537 


Year ends Slst March 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Net Profit * 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Dividend Orcly. .. 

Do. Rate % p.a. 
Carried Forward .. 


* Profit before taxation. 


1962 

1953 

1964 

1955 j 

1956 i 

1 

1957 i 

1958 

Rs. 

Rs. 

Rs. 

Rs. i 

i 

Rs, 

Rs. 1 

Rs. 

20.00,000 

20,00,000 

20,00,000 

20,00,000 i 

20,0o,000 1 

20,00,000 

20,00.000 

2,23,902 

2,23,902 

2,49,000 ' 

2,S3,001) i 

3,42,820 : 

4,74,000 

5,04.000 

3,94,180 

3.94,180 

3.94.180 

3,94,180 : 

4,04,180 

11.13,500 

1,16.530 

1,78,035 

2^.089 

2.58,895 

2,69,784 

3,01,495 

3,10,801 1 

4,16,571 

55,510 

‘ 53,00(» 

5.3,3.>0 


c:i,f)3i i 

1,17,542 * 

1,06,338 

60,000 

l.lO.tKX) 

1,05.000 

' 80,000 

S0,000 ^ 

1,30,000 : 

2,50,000 


25,098 

34,000 

59,820 

80,180 

45,0(10 1 

30,000 

.. 1 


,, 


. , 

, . 

3,039 

90,000 

90,000 

90.000 

9*0,000 

1,05,000 

1,05,000 ' 

1,0.5,000 

6 

6 

6 

6 i 

1 7 

F. 1 

i , 

7 

2,099 

1,690 

j 1,585 

1.648 1 

1,864 

2,664 1 

4,236 


t Ks. 2,80,680 transferred to prem. on shares accotmt. 


r 


Grams: KIRTILOllRY 


Tel.: 41794 


KIRTI TRANSPORT COMPANY 

Proprietor: T. A. & CO. PRIVATE LTD. 

91, MEMONWADA ROAD, BOMBAY-3 

FLEET OWNERS & ROAD TRANSPORT CONTRACTORS 
REGULAR SERVICES TO ALL IMPORTANT TOWNS OF 
SOUTH & NORTH INDIA 

BRANCHES & ASSOCIATE OFFICES ALL OVER INDIA 


Outalde Panels 
Kuwa Gat#, 

AHMEDABAD 

Tel.: 51889 

Grams : KiRTILORfiY 


Branches: 


Behind JabUee 
Garden, 

BARODA 


26/206, Raja Street, £-76, Shantvirlah Lane, 

Tel. ; 2552 pp. Tal.: 6055 

Grams : UNDERLOAD Grams : KIRTI 
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Who was it that said 

CocfMt OK iP^enibh**? 


For balancing the country’s trade, we must earn foreign 
exchange by exports, it has been our privilege to 
contribute our mite to this end. 

BHMii ruinRisme miis piivhe in. 

have earned for India a place of pride in the exporting 
world. They are among the leading manufacturers and 
exporters of quality insecticidal formulations. DDT & BHC 
formulations to I. S. I. Standard and sold under 
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MARK 


Addras: 

Hexamar House 
38*A, Sayani Road 
Bombay-28 


NEW DELHI 
COCHIN 


Ttltphones ; 

Offlca : «245i 
FMtory : S2452 


Branches at: 

CALCUTTA 

MANGALORE 


MADRi<^ 

SHRINAGAR 





JAMMU AND KASHMIR 


INDIA 

PAPER 





RAPID GROWTH OF PAPER INDUSTRY 




Introduction 

PAPER INDUSTRY 


T he progress of the ])a])ei‘ industry in 
the two Plan periods lias l)een rather 
sjiectacular, there being a trebling of ]>ro- 
duction sinee 1951 and a doubling of 
output since 1955-56. But the incr(?ase 
in con8um})tion lias come about at such a 
fast rate that, as in the case of the rayon 
industry, it has not been possible for llie 
varioUvS paper mills to catch up v, ith 
demand. For a long time, the industry 
w'as concentrated mainly in W'est Btuigal. 
In fact, the bullc of the capacity was 
accounted for by companies under foreign 
management. After 19.-U5, Indian entre¬ 
preneurs have made considerable head\\a.y 
and nearly every unit in the industry has 
grown greatly in stature. The optimum 
capacity for a unit is now' regarded as 
20,000 tons per annum, the daily rated 
output being a minimum of 50-60 tons 
per day. Time was there when an eciononiic 
unit was considered to be one having a 
capacity of 5,000 tons. Even noAv, it is 
regarded wu’th the changing techniques 
of production, that it would be possible to 
achieve bigger economics with a capacity 
of 100 tons daily. In the post-inde¬ 
pendence i)eriod, in the earlier stages, the 
development of the industry was naturally 
brought about with an increase in the 
installed capacity of the existing units, 
there being no new units under entirely 
new' auspices until the middle of the Second 
Plan. But, it should be said that the growdh 
of the paper industry has been brought 
about in the most economic maimer and 
that, but for the sharp increase in production 
it would not have been necessary to spend 
large sums on importing the various grades 
of paper and paper-boards. Even now, 
in spite of a higher level of indigenous 
output, it has been necessary for the 
Central Government to decide on importing 
26,000 tons of writing and printing paper 
in order to relieve the scarcity in particular 

KB-28 


directions, on the recommendations of the 
'J’ariff Commission. This expert body, 
which published its report on fair ex-works 
and fair selling prices of paper and paper- 
boards early in 1960, stated that, as a 
residt of the increased industrial activity 
and improvement in the standard of living, 
there w'as likely to be a progressively 
increasing demand, not only for larger 
(quantities of jiapcr and paper-boards but 
also for qualitative, diversification in both. 
Certain varieties of paper and paper-boards 
ar(‘ being increasingly used for w’laj^ping 
and packing purposes, as display posters 
and as advertisement material. Conse- 
([uently, ])lanning for the future growth 
of the industry would have to be carried 
out in a balanced manner, so as to provide 
for increased usages under all heads. 

The Planning ('onunission had e.stimated 
that consumption w'ould increase to 350,000 
tons by 196()-61, excluding news print and 
straw-board. It was expected when the 
draft Plan was published that it n ould be 
safe to assume a j)rogres8ive annua l increase 
of 10 })er cent though, as a matter i.'i' pre¬ 
caution, licences were granted for the 
ijistallation of caqjacity totalling 400,000 
tons. The actual trends in consumption, 
how'ever, luive been different and even by 
the end of 1959, consumption was over 
350,000 tons wdiile output was around 
319,0<X) tons. Pome new licences recently 
granted might actually result in the installa¬ 
tion of caq)acity to the extent of 417,000 
tons by the end of 1961, though there may 
be difficulties in regard to the procurement 
of the required quantities of machinery. 

It was actually estimated by the Tariff 
Commission, that the demancl for paper 
and paper-board even in 1960 will be of the 
order of 360,000 tons and that in the next 
3 years it would rise to 400,000 tons, 460,000 
tons and 620,000 tons re^ectively. Though 
it is felt that it will not be correct to project 
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further the trends in consumption on the 
basis of availal)le data, it is emphasised 
that it would be necessary to have a 
minimum of 7 lahh tons of installed capacity 
by the end of the Third Plan ])eriod. It 
was, therefore, suggested that the future 
cxj)ansion of the industry should be brought 
about, by an increase in the capacity of the 
existing mills for the establishment of addi¬ 
tional mills by the existing manufacturers 
and by the establishment of mills by new 
comers into paper manufacture. This is 


largely the pattern of development tJjat 
has taken place in the past few }'ears though 
with the greatly increased capacity of <ti<> 
existing mills greater attention will have 
to he paid to the erection of sister units 
and the promotion of new companies 
under different auspices. 

The position of the j>aper and pa])er- 
hoard industry at the beginning of the 
First Plan and tlie targets of capacity and 
production envisaged were given below;— 



i 

1950-51 


1955-56 


f No. of Units 

1 

Annual 
rated 
('Capacity 
(’000 tons) 

1 

Actual 
production 
(’0(K) tons) 

No. of Units 

Annual 
rated 
Capacity 
(’000 tons) 

Actual 
production 
(’000 tons) 

Paper and paper-board 

•• ! ! 

130-6 

[ ! 

i 114 j 

19 

:;il 

200 

Newsprint .. 

1 __ I 



1 

30 ! 

i 

27 

Straw-boards and other boards 

.. ; 

48-5 

i 22 i 

1 ! 

1 20* 

58 • 5 1 

52-6 


♦ Including two straw-board mills taken on the active list of tJ.e Dev'elopmcnt Wing in 1952. 


The demand for paper and paper-board 
was estimated to reach a figure of 200,(MK) 
tons by the end of the Plan period and 
it was envisaged that almost the entire 
requirements, except for certain special 
types of paper, was expected to be met 
from within the country. 

The demand for straw-boards w'as 
estimated to increase to 70,000 tons by 
1955-56, and it was comsidered that there 
might be a gap of about 17,000 tons between 
this and the domestic production. It was 
hoped, however, that the gap might be 
narrowed by diverting bagasse from sugar 
factories, where it was used as fuel, for use 
by factories making straw-boards. Only 
a moderate increase of about 10,000 tons 
in capacity for straw-board was envisaged. 

It is indicated in the Tariff Commission’s 
report published in April 1960, that there 
were 15 paper mills with an aggregate 
capacity of 126,900 tons in 1948 and that 
since then barring Andhra Paper, each 
mfll has expanded its capacity, and some 


very substantially, while three, new mills 
have come into prcKlucdion, namely, Triheni 
Tissues Private Ltd. (January 1951), Paper 
and Pulp Conversions Ltd. (November 
1951) and Hallarpur Paper & Straw-board 
Mills Ltd. (June 1953). Thus, at the end 
of 1958, there were 18 units manufacturing 
paper and j)aper-board8 out of 19 mills. The 
annual rated capacity aggregated 270,400 
tons. One more new mill having a capacity 
of 20,000 tons annually has come into the 
production sta^e in 1959, with the result 
the total capacity at the end of 1969 could 
be said to be roughly 3 lakh tons. 

The Planning C^ommision, envisaged a 
target capacity of 460,000 tons 1^ the end 
of the Second Plan period. Eaqiansion 
of the paper industry was expected to be 
in three ways, viz., (1) by increase in the 
capacity of existing mills, (2) by the esta- 
bliidiment of additional mills by the existing 
manufacturers, and (c) by the establishment 
of mills by new-comers into paper manu¬ 
facture. The capacities of those mills which 
have obtain^ licences for expaiisi<m 
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expected to be effected by the end of 1961 
were as follows :— 


Name of the Company 

Additional 

Capacity 

(annual) 

licenaed 

Year in which 
additional Capacity 
will materialise 

Ballarpur 

Gujarat 

Paper and pulp 

Shree Gopal 

Sirpur 

Star 

(Tons) 

27,000 

5,400 

1,600 

8,100 

21,600 

16,000 

(Tons) 

1959 3.300 

1961 23,700 

1961 

1960 

1960 

1959 

1960 

78,600 


Particulars of new paper mills which 
were expected to commence production 
by the end of 1961 are given below :— 


Name of the Unit 

Annual 

Capacity 

Year when likely 
to commence 
production 

Piidumjee Paper Mills 

(I'ons) 


Private Ltd., Bombay .. 
Titaghur Paper ])Iills Co., 

.S.300 

By June 1969. 

Ltd., Calcutta .. 

Western India Match Oo.,^ 

12,000 

Early 1960. 

Ltd., Bombay .. 

West ('Joaat Pajxjr Mills Ltd., 

6,000 

Started production 

Bombay 

Bharat Carbon & Rub}>er 
Manufacturing Co., Ltd., 

18,000 

»> *» 

Now Delhi 

Mandva National Paper 

1,200 

June 1959. 

Mills Ltd., Bangalore 
Straw Products Ltd., 

10,800 

March 1961. 

Calcutta 

(1) 6.000 

(2) 18,000 

In experimental pro¬ 
duction. 

3rd quarter of 1961. 


As stated above, West f-oast Paper 
Mills Ltd. has already come into production 


while l^e aster ulat of Titaghur Paper 
Mills Co., Ltd. has beai, recently com¬ 
missioned. The capital issue of Mandya 
National Paper Mills Ltd. has been heavily 
over-subscribed and it is possible that 
this unit will come into production by the 
end of 1961 or early 1962. Straw Products 
Ltd. is to have a mill in Orissa and the 
required finance has been found by the 
issue of additional capital and borrowings. 
Orders for the required plant and machinery 
have been placed with German suppliers 
but production may not be commenced 
before 1962. Another paper mill in Madras 
State with the capacity of 20,000 tons has 
recently been floated and this unit may 
come into j)roduction by the end of 1962 
or early 1963. It was thus expected that 
the capacity would increase from 270,400 
tons for 18 units at the end of 1958 to 
329,200 tons for 22 units in 1959, 359,800 
tons for 22 imits in 1960 and 417,700 tons for 
23 units in 1961. As two or three mills have 
not made the necessary progress and there 
has been a idight delay in placing the neces¬ 
sary orders for plant and machinery there 
may be a capacity of 4 lakh tons by 1961. 

Tliere are some other mills, which are 
planning to instal new’ capacity, among 
them being the sister unit of Orient Paper 
Mill in Madhya Pradesh, with a capacity 
of 30,000 tons. There are two other mills 
which are reported to have placed orders 
for plant and machinery. The trend of 
production since 1949 will be evident from 
the table below :— 


Year 

Installed 

Opacity 

(Total) 

PeoductioN 

Total 

Printing & 
Writing 

Wrapping 

Special 

Varieties 

Boards 



Tons 

Tons 

Tons 

Tons 

Tons 

Tons 

1940 .. 


110,004 


59.484 

12,876 

11,004 

18,936 

1950 .. 


118,896 

108,»1S 

70,152 

14,616 

5,106 

18,948 

1951 .. 


137,004 

181,916 

79,260 

25,488 

3,120 

24,048 

1952 .. 


147,604 


91,428 

21,540 

2,820 

21,720 

1953 .. 



139,704 

95,528 

21,144 

3,420 

19.612 

1954 .. 



155.328 

102,876 

24,156 

4,788 

23,508 

1965 .. 



184.884 

119,496 

28,320 

5,604 

31.464 

1956 .. 


211,896 

193.404 

122,988 

30.924 

6,772 

33,720 

1957 .. 


262,000 

210.182 

126,616 

38.016 

7,200 

38,400 

1958 .. 




154,416 

40,020 

6,800 

62,272 

1969 .. 



294.024 

177,420 

55,608 

6,328 

55,668 

1960 (7 monthB) 



199.587 

106.854 

33,059 

4.203 

28,095 
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It will be seen that the output over 
a decade, has nearly doubled and that 
it has not been j)ossil»Je lor the industry 
to operate fully upto capacity, because 
additions to plant and mac:hinery were 
being made all the time. It must be 
ointed out, howe\*er, that progress has 
een more rapid after 1955 and that the 
absolute increase in capacity has come 
about at a most faster rate. But, as 
stated earlier the increasing deinanil for 
various products has been even more 
spectacular, witli the riisiilt that there is 
always a sliortage. This shortage has been 
more pronounced after 195S. It has also 
been observed by the Tariff Commission 
that the changes in the pattern of produc¬ 
tion were such that they accentuate the 
shortage in particular varieties and that 
with suitable modilications these shortages 
could be relieved to a ceitain extent. 

According to the Development W'ing, 
the j)eroentage pattern of demand for paper 


and paper-boards in 1959 was stated 
to be as follows :— 

Printing and writing paper .. 60 per cent. 

Packing and wrapping paper .. J8 „ „ 

Paper-boards .. 18 „ „ 

Special types of paper 4 „ „ 

According to tlie figures of availability 
of paper for domestic consumption (indi¬ 
genous production plus imports), the per¬ 
centages relating to the four years 1965, 
195(>, 1957 and 1958 were as foDows;— 



lOrifi 

1 

VJBG 

1957 

1958 

Printing aiul writing paper 

66*4 

1 

53-1 

57*3 

60*8 

Packing atul wrajiping paper .. 

16-0 

18*8 

19*9 

15 0 

Paper-boards 

16-9 

15-7 

18-3 

19-8 

Special types ot jiaper 

11-7 

12>4 

4*5 

4-4 


While it is clear that an effort was made 
to increase the availability of particular 
\arieties of paper at tlie expense of special 
tv 7 )es, corr(*ct conclusions can be drawn 
only if ])i()duction and import figures for 
1{)55 58 are separately examined. 


IMPORTS ANU OXTTPUT (In Tout) 



Printing 

and 

writing 

j Packing 

and 

wrapping 

Special types 

Paper-boards 

Total of paper 
and 
boards 

Indigenous 

122,636 

26.256 

1955 

4,021 

25,850 

35,371 

188,284 

Imported 

18,825 

14.!! 1(5 

7,894 

67,065 

Total .. 

141,461 

40,752 

26,871 

43,265 

255,349 

Percentage .. 

5.5-4 

16 0 

11*7 

16-9 

100*0 

Indigenous 

124,988 

29,787 

1956 

4,722 

36,797 

196,204 

Imported 

16,518 

20,223 

28,453 

4,014 

70,108 

Total ., 

141,506 

50,010 

33,175 

41,711 

266,402 

Percentage .. 

53 1 

18*8 

12*4 

15-7 

100*0 

Indigenous 

131,364 

35,112 

1957 

4,770 

41,584 

212,830 

Imported 

13,638 

15,257 

6,633 

4,856 

40,384 

Total .. 

145,002 

60,369 

11,403 

46,440 ; ! 

253,214 

Percentage .. 

57-3 

19*9 

4-5 

18-3 

lOO-O 

Indigenous 

157,191 

34,889 

1958 

7,563 

3,978 

50,095 

250,638 

Imported 

3,826 

4,647 

1,773 

14,224 

Total .. 1 

161,017 

39,536 

11,541 

52,768 

264,862 

T'ercentage .. 1 

... 1 

60*8 

16 0 

4*4 

19-8 
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In the discussions the Tariff Commission 
had with the representatives of the industry 
and trade it was generally agreed tbit 
there was an acute shortage of printing 
and writing paper, while the position in 
regard to packing and wrapping paper 
and paper-board was relatively easy. There 
was actually some excess supply of inferior 
grades, with the result that the products 
of certain mills had to be sold at a discount. 
The shoi'tage of printing paper was attri¬ 
buted to the rather small incre.ase in total 
availability, which was of the order of 
141,500 tons in 1955 and 1956, while 
there was a small increase only to 145,0<J0 
tons in 1957 and 162,000 tons in 1958. 
During the same period there was a signi- 
ticiant rise in the demand for the different 
varieties of papi*r. After a careful conside¬ 
ration of all available evidence, the Tariff 
Commission, therefore, came to the con¬ 
clusion that the demand for printing and 
writing paper in 1959 should be assessed 
as 222,000 tons. 

As regards packing and wrapping paper 
and paper-boards, the demand was assumed 
to be 45,000 tons and 55,000 tons 
respectively. The demand for special tj^ies 
of paper which were excluded from the 
scope of the Commission’s enquiry was high 
in 1955 and 1956, when imports were allowed 
freely. But later, in 1957 and 1958 the 
total availability shrunk to about 4 per cent. 
It was estimated that the production 
under this category should be restricted to 
essential varieties for special purposes and 
the tendency to include luxury items should 
be discouraged. The Commission recog¬ 
nised the demand for such paper during 
1959 at 10,000 tons. Thus, the total 
demand during 1959 of all varieties of paper 
and paper-board came to 330,000 tons and 
the breakdown into several varieties wap 
as follows:— 

Packing and writing paper .. 220,000 tons or 67 per cent. 
Packing and wrapping paper . 46,000 „ 14 „ „ 
Paper-boards 66,000 „ 16 „ „ 

Special types of paper .. 10,000 „ 3 „ „ 

During 1969, the total production was 
actually only 294,000 tons. Accordingly, 


there was a gap of about 36,000 tons 
between the indigenous demand and supply. 
Unless the production of indigenous mills 
was planned in such a way as to ensure 
the output of printing and writing paper, 
etc., in the jiroportion indicated above, the 
present serious imbalance in the supply and 
demand would be aggravated. The 
Commission realised that some of the 
mills would not have the eqm'pment to 
adhere to tlie above pattern of production. 
The Commission, therefore, recommended 
that early steps should be taken by Govern¬ 
ment to have a technical asse.ssmcnt of the 
capacity of each unit in terms of the several 
types of paper and paper-board and that 
production should be planned by the indu.s- 
try in such a way that the percentages 
indicated in the foregoing paragraph were 
attained over all. 

It was estimated that the demand for 
paper and paper-board during 1960 was of 
the order of 350,000 tons and that during 
the next three years, it would be of the 
order of 400,000 tons, 460,000 tons and 
520,000 tons lespectively. It was not 
possible to forecast how the demand for 
the various types of paper and paper- 
board, referred to above, would develop 
in later years, as it will depend on the 
rates of economic development and of 
growth of literacy. Nevertheless, the per¬ 
centage given above may serve as a working 
formula for planning pro<luction by indi¬ 
genous mills. They may be varied from 
time to time, according to the exigencies of 
the situation. Considering the fact that 
it took about three years to plan and 
bring into effective production a large 
sized paper mill, steps should be taken to 
create capacity for increased production 
of paper and paper-boards in 1962. 
Complacency in this regard, in the belief 
that the production at the end of 1961 would 
perhaps effectively meet the demand at 
that time, is likely to result in producing 
conditions of scarcity in 1962. Recent 
developments should be regarded as satis¬ 
factory as, apart from the expansion plans, 



a niunber of unite entirely new units are also 
coming into being and it is no longer neces¬ 
sary to think entirely in terms of locating 
the paper mills only in areas where bamboo 
reserves are available. It has now been 
accepted that bagasse can be used as the 
basic raw materials for the manufacture 
of high-grade papers and that with suitable 
arrangements for the purchase of bagasse 
at the required quantities from sugar mills, 
paper units can be started without having 
recourse to bamboo for making pulp. 
Mandya National Paper IVIills Limited with 
a capacity of 16,800 tons was successfully 
floated early in 1960 and it was stated tliat 
this new unit would manufacture various 
grades of paper entirely from bagasse as 
raw material, which would be supplied by 
sugar mills near the fa<‘tory area. The 
initial capacity will be 16,800 tons. 
Seshasayee Paper and Boards has been 
started in Madras State which will use both 
bagasse and bamboo for manufacturing 
pulp and producing superior grades of 
paper. The required quantities of bamboo 
will be available from a number of reserve 
forests within a radius of 40 to 60 miles 
from the mill site. Arrangements have 
been made for securing bagasse in the 
required quantities from Deccan Sugars, 
and Abkhari Co., Ltd. which has a nearby 
factory at a reasonable cost. In Northern 
India also several mills have concluded 
arrangements with sugar factories in the 
same group for supplying bagasse at 
reasonable prices. At the present moment, 
bagasse is being used by the sugar factories 
for burning in the boilers which are specially 
designed for the purpose to produce steam. 
The indn.stry can be made to use coal or 
other fuel hereafter. The quantities of 
bagasse now being burnt, can be used for 
manufacturing paper. If the present move¬ 
ment becomes successful, as it should be, 
there would be no problem of planned 
cultivation of bamboo reserves. Tliere will 
also be considerable saving in transport 
charges and release of capacity for canying 
bulk quantities of bamboo &<nn distant 
and in acceseable areas. As every yeaj 


the sugar factories are throwing up huge 
quantities of bagasse it can be definite^ 
relied upon, that the required raw material 
supphes would become available without 
interruption. It has been estimated that 
the weight of bagasse in the crude shape 
would be not less than 2 milli on tons every 
year in the depithed condition. After 
necessary pitching, the quantity available, 
would be 1 milho tons, out of which easily 
4 lakh of paper can be manufactured. As 
the crushing of sugarcane is expected to 
increase in quantity as the yesirs pass by, 
it can be anticipated that, with the esta- 
blislxment of successful production of paper 
out of bagasse, the industry would be in a 
position to expand in areas where sugar 
mills are located. It is a very welcome 
development indeed. 

There will necessarily be some spillover 
from the Second to the Third Plan. The 
required licences have been issued to 13 
units for an aggregate capacity of 114,000 
tons, only 30,000 tons being accounted 
for by the existing units. Orient Paper 
Mills, as stated above, has plans to erect 
a new mill in Amlai in M.P. Rohtas 
Industries Limited is also expected to 
expand its capacity in the existing mill 
at Dalmianagar by 22,000 tons. Eleven 
units arc yet to complete their expansion 
plans and certain units are installing the 
capacity indicated in the licences. Even 
if these mills complete their programme 
as scheduled, it will be necessary to licence 
more than 160,000 tons of new capacity 
in order to reacdi the target of 7 lakh tons 
by 1966. If an output of 7 lakh tons is 
to be reached the installed capacity will 
have to be more than 8 lakh tons. The 
paper industry, therefore, is in a dynanaic 
stage of expansion and diversification of 
output. With the spread of literacy 
and faster industrial development, it will 
necessarily become imperative to think 
in terms of even more ambitious progress 
in the Fourth Plan. Indeed, it may happen 
as it did during the Seennd Han, to step up 
output to much, above 7 lakh tons. 



The industry has naturally been demand¬ 
ing that should be given the necessary 
facility for ploughing back profits on a 
large scale and that external resources 
also will have to be found in the form of 
borrowing and additional capital if further 
development by the existing units has to 
be carried out on an economic basis. The 
Tariff Commission was, therefore, asked to 
fix fair prices for the various classes of 
paper and boards. The scheme of price 
Nation, which the Tariff Commission recom¬ 
mended consisted of specific prices for the 
several types of paper and paper-boards 
selected by them and was integrated with 
the extras, which were suggested for addi¬ 
tional processing or refinement. The prices 
and extras were so devised as to provide 
the incentives required for maintaining 
the maximum output of the t 3 rpes mostly 
required by consumers. They were also 
expected to keep imder check any tendency 
to depart violently from the pattern con¬ 
sidered most healthy in the interests of 
consumers generally. Although the 
scheme had apparently exterior rigidity, 
it w'as sufficiently flexible in operation, to 
meet future exigencies of essential diversi¬ 
fication. In arriving at a fair return for 
the industry, the Tariff Commission took 
into consideration the fact that considerable 
expansion and fresh investment was to take 
place dming the course of the coining 
years, in order that the country achieve 
self-sufficiency in paper production. The 
industry admitted that, as a result of the 
prices fixed by the Tariff Board in 1948, lai^e 
expansions were effected mainly as a result 
of augmentation of internal resources. 
While the mills had made ample profits and 
declared high dividends, generally speaking, 
the resources made available to the industry 
had been ploughed back puiposefully. 
Some measure of this tempo of investment 
required to be maintained and incentives 
had, therefore, to be provided for. The 
Tariff Commission considered this matter 
carefully and arrived at the decision that 
profit at 12 per cent on employed capital 
iwmid provide lie necessary incentive. 


The working capital element in employed 
capital was assessed at an amount equi¬ 
valent to four months’ cost of production 
less depreciation. When testing the ade¬ 
quacy of these profits, the Commission 
found that there were some cases whose 
costs of ])rod notion were somewhat high, 
due to such factors as comparatively small 
volume of output or high costs of raw 
materhils or low elUcieney due to age of 
the plants, and consequently their net 
reaUsation was comparatively lower. 

FAIR SELLING PRICES 

The fair selling prices of papers and 
paper-hoards, inclusive of freight to all 
destinations in the country and selling 
commission, but exclusive of excise duty, 
Stiito Govtsrnment or local levies were fixed 
from January 1, 19(50. These prices arc 
applicable to all sales effected by wholc- 
salers/distributors in lot of 500 lbs. and 
above. No resale commision could be 
cliarged by wholesalers/distributors to 
retailers (dealers) and paper merchants or 
consumers. A commission of 5 per cent 
on the fair selling could be charged by 
retailers (dealers) and paper merchants 
for sale to consumers in ream lots and upto 
500 lbs. This commission should be ''alcula- 
ted on fair selling prices not including excise 
duty, State Government or local le^dcs. 

The extra charges could be added to 
fair selhng prices for hght weight, super- 
calendering, colouring and rag content. 
The rebate should be allowed for supply 
of paper in reels. The Tariff Commission 
recommended that the possibility of permit¬ 
ting long-term leases of forests to paper 
mills with a view' to foster both planned 
development and scientific exploitation 
should receive consideration and that 
encouragement should be given to the 
establishment of pulp manufacturing units 
mdependently of paper mills. 

TARIFF FROTECnOR TO mDUSTRY 

The Government of India granted 
protection in 1925 by infeoducing a duty 
of 16% on several grades of imported paper 



for a period of 7 years and with tins, the 
situation improved. The Bamboo Paper 
Industry (Production) Act of 1925 provided 
an opportunity to the mills to repair the 
damage cau.sed by tlic iiu essant and inten¬ 
sive use of their plants during the war 
period and overcome the diliicultic.s of 
getting stores and maeliincr}". 

Annual prcMluction by 1931 came to 
45,600 tons. The protective tardV on papt'r 
was renewed on the recommendations of 
the Tariff Board in 1932 and imported 
wood-pulp was subject to a duty of lis. 45 
per ton. Tliis had a direct effcn t of pre¬ 
venting the establi.shment of new pajx'r 
mills designed to work on imported wood- 
pulp but on the other hand, it helped 
exploitation of bamboo pulp resouree.s. 
The rate of duty was further enluiiieed in 
1938, particularly on vviting and printing 
paper. Tlie industry continued to b(^ pro¬ 
tected till 1947 when, on the re(;ommenda- 
tions of the Tariff Board, the Government 
decided to end it, but assured the industry 
of its revival in the event of a recurrence 
of competition. But a revenue duty on 
imported paper continued. 

It is noteworthy that, in spite of an 
increase in production, it has been necessfiry 
to import fairly large quantities of paper 
on account of the fact tluit internal con¬ 
sumption has been increasing at a faster 
rate and there were also .several varieties 
which were not produced within the coimtry. 
In fact, the Tariff (Commission considered 
it necessary even to import the commoner 
qualities of writing and printing pa]wr 
to the extent of 26,000 tons in 1959 and 
Government decided that the desired 
quantity of imports should be arranged 
through the State Trading Corporation on 
a rupee payment basis. The trend of 
imports since 1951-52 will be clear from 
the following statement- 


Ybak 

Imports 1 

Ysab 

Import* 


of paper i 


of paf>cr 

1961-52 

.. 33,000 


,. 07,065 

1952-63 

.. 39,000 ; 

1956* 

.. 70,108 

1953-64 

.. 42,000 ; 

1967* 

A. 40,fUU 

19.54-66 

.. 38,000 1 

1958* 

.. 14,224 


* Calendar year. 


Imports in 1959 continued to be high 
wth the value at Rs. 9*67 crores (including 
newsprint) against Rs. 8*26 crores in 1958. 
We can afford to develop an export trade 
in particular categories and valuable foreign 
exchange can be earned. But except for 
token (piantities, it may not be ])ossible to 
develop a sizable trade, because of the 
dilliculty in catching up with demand. 

RAW MATERIALS 

The more important raw raateiials are 
1)amboo, sabai grass and salai wood. The 
paper industry is also an important consumer 
of chemicals. The principal cheniicals re¬ 
quired are lime, soda, soda a.sh, chlorine, 
alum, sulphur, sodiimi sulj)hatc, ferric alu¬ 
mina, and aluminium sul])hate, resin and 
clay. While mo.rt of the factories obtain 
their requirements of such chemicals 
from the manufacturers, tlnu-e are sotm^ 
manufacturers w'ho are also equipped to 
produce their own requirements of a few' 
chemicals, especially, caustic soda and 
chlorine. The annual output of such manu¬ 
facture is of the ordiu 4,000 to 4,500 tons 
of caustic soda and an equivalent quantity 
of chlorine. Sulphur, caustic soda and 
soda ash, are ol)tained from imports to 
some extent. 

Despite the abundance of the raw 
materials of bamboo and sabai grass and 
other raw materials in the country, the 
supply position is not satisfactory. The 
Planning Commission has refmmmended the 
reservation of specific forest areas for the 
paper industry, grant of long-term leases, 
following a rational method of fixation 
of royalty on an all-India basis, develop¬ 
ment of roads, etc., in forest areas. But 
the policy of the State Governments has 
not been helpful enough to the industry, 
though it may be said that lattefly the 
State Governments have adopted a more 
practical approach. Annual auctioning of 
forest area is a procedure which has resulted 
in a continuous increase in the rate of 
royalty payable to the State Governments. 
Some of the State Governments prefer the 
establishment of new units at new locatioins 
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within the States, although the expansion 
of the existing units should be considered 
as more economical. Preference should be 
given to the existing units for the supply 
of raw materials, before making commit¬ 
ments for the new schemes. 

Salai wood is now being used in the 
production of newsprint. Utilisation of 
other species such as eucalyptus, wattle and 
paper mulberry have been investigated and 
found to be suitable. With a view to 
develop extensive plantation of these 
species, in 1948 the Uovernment of Madras 
started plantation of eucalyptus (gum and 
wattle) in the Nilgiri District. At present 
2,000 acres of blue gum and 2,400 acres 
of wattle are under plantation. Blue gum 
has a crop rotation of 1.5 years, with an 
yield of SO tons per acre, while wattle has 
a rotation of JO years with an >deld of 20 
tons per acre. It is expected that about 
12,600 acres of blue gums and 16,122 acre:; 
of wattle will be brought under plantation 
in the Nilgiris area alone. Further planta¬ 
tion is programmed in the Palani area. 
Bagasse is another important raw material 
being harnessed for the manufacture of 
pulp and paper. 

mwsraiNT 

Newsprint was not manufactured in the 
country at the beginning of the First Plan, 
but the construction of the State-aid ed 
Nepa Paper Mills had commenced by then 
and it was expected that they would go 
into production during 1953. The pro¬ 
gramme, however, fell much behind schedule 

to hnanciai and other difficmlties. 
The undertaking had to be taken over by 
the Central Groyefnment and the necessary 
finance proVidei.;-Certairi sections ^ the. 
factory were completed by the end of 1964 
and experimental production Commenced 
from Janua^,^inpr.,u 5 i^^,mecW,v 
cal pulp trom the factory and impcirted 
chemioal^^Ip*- The chttnioal pulp section 
was into produotaon^' in early 

1966. When in ,fi»ll,qperatipn, the.Nepa 
Mills will produce‘l§b,T)O0 tons o^ hews- 
|itttt'basCd on 1he of chOnncal 

K.R.-20 


pulp from bamboo and mechanical pulp 
from salai wood. The factory has had to 
face some difficulty or other and it has 
not been possible to achieve so far the full 
rated production. There was a shortage 
of power, which is being sought to be over¬ 
come while the difficulties experienced in 
])rocepsing wood-pulp and improving the 
quality of newsprint manufacture have 
still to be got over. It should be pointed 
out, however, that there has been a 
significant increase in the output in the 
past few years and production in 1968-59 
was over 21,838 tons. It was anticipated 
that the consumption of newsprint would 
increase to one lakh tons by 1966-56. 
The actual increase in consumption did not, 
however, come u]> to ex])ef;tations, as will 
l)e e\'ident from the following figures 



5(1.000 


. . 54*000 

iyr>3-:>4 

. . 70,000 

1954-55 

,. 79,000 

1955-56 

.. 75,000 


In estimating the probable demand for 
neAvsprint during the Second Plan period, 
account was taken of the additional demand 
arising from a higher standard of living 
and incr^sed literacy, which were bound 
to be reflected in an expansion of the 
newspaper reading population. The grow¬ 
ing political awareness of the masses and 
the probability of more newsprint becoming 
available from indigenous production, were 
also factors to be reckoned with. Mr. 
Sundelin, an F.A.O. expert, estimated in 
1955 that the demand for newsprint would 
go up to 132,001) tons by 1962. This 
meant an increase of about 9 per otmt per 
annum ove* the present level of consump¬ 
tion, This estimate was somewhat on the 
high side and perhaps an estimate of 
120,000 tons by 1960^61 would prpye to 
be near the mark. * \ ’ 

The demand for n^tr^rinti ha» 
at a last rate in the'past yttKre ^nd 
eousumption in 190* was iiihihited to a 
certain extent by th| noA-i^a4ability of the 
required quantity * of new^ittt. The 
increase in output of Nepa MiUs to over 
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20,000 tdis has no doubt been helpful 
but it haft been necessaxy to import fairly 
large quantities, as the consumption of the 
daily papers has increased sharply and the 
use of newsprint for other purposes has 
also extended because of the non-availa¬ 
bility of writing and printing paper in 
adequate volume and at suitable prices. 
Total consumption in 1960 was estimated 
at 120,000 tons on a conservative basis. 
Thus, the estimate for the Second Plan has 
been reached much earlier. The actual 
consumption however, was slightly less 
because of the difficulty in providing the 
necessary foreign exchange. Arrangements 
are being made to secure adequate imports 
on a rupee-payment basis. In 1959, 
1,460,416 per cwt. of white newsprint were 
imported having a value of Rs. 6-93 crores. 
The total value of all newsprint imports 
was Rs. 5-97 crores. 

With the prospect of an increase in 
consumption to about 2 lakh tons by 1966 
it has clearly become necessary to expand 
the capacity of production in an ambitious 
maimer such that the large outlay in 
formgn exchange incurred annually can be 
avoided or reduced. Since the quantities 
of soft wood are not available or easily 
accessible and the experiment with aftlai 


wood has not proved to l>e satisfactory, it 
is now being considered whether newsprint 
could be manufactured with bagasse as 
raw material, suitably mixed with imj)orted 
wood-pulp. The anxiety of the Government 
wdll be evident from the fact that licences 
have been given for the construction of 
two mills in Maharashtra with a capacity 
of 100 tons each. One of the units will 
use entirely imported pulp w^hile another 
unit w'ill use hagasse pulp to the extent 
of 50 ])er cent and chemical pulp for the 
balance. There are also proposals for manu¬ 
facturing newsprint entirely from bagasse 
and for a long time it was discussed as to 
whether a hirge-sized plant could be erected 
in Bodhan in Andhra Pradesh for utili.sing 
the bagasse of the tw’o large-sized sugar 
mills in that area. This project w'as to 
have been taken up in the public sector. 
But for some reason or other, it w'as decided 
not to proceed with the scheme. It is 
stated, however, that the project is feasible 
and that a German process for the manu¬ 
facture of pulp from bagasse can be success¬ 
fully adopted. The project may come into 
being in the private sector. There is scope, 
however, for two or three more units in 
different j)arts of tlie country as the 
pioneering efforts will take some time to 
yield the full results. 
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THE ARVIND BOARDS AND PAPER PRODUCTS LTD. 


Paper 


IN(H)RPOKATEi) on 12i]j Docnnhcr 
Directors : Jivanlal C^iioonilal (^hiiini, Tliakorlal (-. 
Mun.shaw, Slaritibil J^opatlal (jlojwikla.s W Parikh, 
(ilantarnlal Naranlal, Sakarlal Naranlal {Ex-officio), 
Kausliilvlal MaranJal {Ex ojkdo). Managing Agents: 
Kaiisiiiklal Kiiikarlal A Bros. Regis¬ 

tered Office : Alitalia- Biliiniijm. Western llrilway. 
Tdr]>li()n(* Nos. ; 480 <fe 458. : “ (Jautaiu.” 

Auditors : Itanianb.l G. Bliuh & (^o. 

CAPITAL: Auihoiised : Rs. 15,00 ,im,() in 15,000 
Ordinary Mliarc-s of lis. Joo viich. Subscribed : 
Rs. 9,99,500 in 9,995 Ordinary slian^s of Ks. loo i‘acli. 
Add ForfritciJ shanj ; Rs. 50. Add 8har<^ j'lviiiium 
account; R^*. 1. 

Transfer, Details of: (JoiniiKm 1‘orin. Registra¬ 
tion Charges : 25 nl*. per slia-rc. Accounts made 
as on Oi.st DccenilK!!’. 


Objects and Activities : Manufacture of various 
kinds of Boards and Pa]>or. 


Balance Sheet as on .‘list Becembe^r 1958 


R«. Rs. 


(V»}>Hal 

ForieiUMl Klinroa. 
Share rrcjiiium a/c. 
Osiicral IloBfrvti . 
Ollier Jlew.'rves . . 
LiabilitieH 

Prolil & 1..0KS a/e. 

9,99,.500 
50 

1 

3,00.000 

1,78,169 

;i7.67,r>55 

8,816 

Gross Block 

Less Depreciation. 

46,42,079 

26,90,250 

Net Block 

Liquid Asseis 

19.51,829 

33,02,262 

Total . . 

52,54,091 

Total .. 

52,-54,091 


Analysis of Working Tear ends 3Jst Drc. 







19.55 

1956 

1957 

195S 






Ks. 

Ks. 

Ks. 

Ks. 

Capital 






9,99,5r.l 

9,J)9,551 

9,99,551 

Net Profit 





2,10,452 

9,61,804 

9, J 4,055 

4,45,287 

Taxation 

.. .. 




.. 


7,82,000 

5,00,000 

Doproeiatioii 

.. . • 




05,000 

1*85,501 

1,71,764 

1,32,810 

Dividend 





29,985 

59,970 

79,960 

99,950 

Do. Kate % p.a. 





3 

6 

8 

10 

Carried Forward 

.. 




731 

*5,009 - 

t3&,479 

8,816 


* Aff«r lrari.sf<Trinjj Rs. 8,92,000 towunis arr(‘ars ef dcprociation. 
t After providing lls. 7,95*025 towards arrears of depreciation. 


THE BALLARPUR PAPER AND STRAW-BOARD MILLS LTD. 


FOUNDED in 1945 at, BALHARSHAH (Bombay 
State). Directors : Sardar Bahadur Sir Bobha 
Bingh, R. B. Bohaula*, Lala Kai amchand Tliapar, 
D. W. Maiid]>c, II. D. Vaiina, M. M. Thapar, B. E. 
Bukthiinkiir, H. P. Podd‘T, R. R. Ghandhaii, 
S. M. Ramakrishna Rao ami L. M. Thajinr. Direc¬ 
tors* Qualifications : Holding of shares valued 
Rs. 2,0( 0. Managing Agents : Karamchand Thapar 
k Bros. Private Ltd., Thapar llou'^e, 25, Braboume 
Road, Calcutta. Registered Office: Ballarpur, 
District Chanda, Bombay State. Auditors ; K, K. 
Mankeshwar & Co., Nagpur. 

CAPITAL: Authorised : Rs. 2,00,00,000, Rs. 
0)0,(X),000 in 50,000 5% Redeemable Cumulative 
Participating Preference shares of Re. 100 each, 
Rs. 1,40,00,000 in 5,60,000 Ordinary shares of Rs. 25 
each. Subscribed : Rs. 75,52,231-25, Rs. 18,09,200 
in 18,131 6% Redeemable Cumulative Participating 
Preference shares of Rs. 100 each fully called up 
18,13,100. Less 39 6% Proferonce shares of Rs. 100 
each forfeited 3,900. Of the above shares, 1,500 
shares are allotted as fully paid up without payment 
being received in cash. Of the above shares 16,592 
K-03 


shares are allotted as fully paid up for cash. 2,30,496 
Ordinary shares of Rs. 25 each fully called np 
57,62,400. Less 1,668 Ordinary shares of Rs. 25 
each forfeited 41,700. Of the above shares, 14,0(K) 
shares are allotted as fully paid up unthout payment 
being received in cash. Of ihe above, shares, 
2,14,828 shares arc allot icd as fully }^aid up for cash. 
Tj€ss Calls unpaid due R^j. 50. Add Forfeited shares 
(amount paid up) Rs. 22,381*25. 

The Preference shares are entitled to a dividend at 
the rate of 5% per annum and in the event of a 
winding up to all arrears of dividend whether 
declared or not and for refund of capital over the 
Ordinary shares. They have right to receive 1% 
extra for evejy one per cent dividend paid on 
Ordinary share after the Ordinary shares have 
received 10% dividend. The total amount of dividend 
on the said Preference shares shall not in any year 
exceed 71% iucliisivo of the fixed dividend. The 
Preference shares are redeemable any time after the 
Slst December 1962 on six months’ notice. 

Transfer* Details of: Common form. Joint holdings 
acceptable. “ Either or Survivor ” clause accepted. 
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The Ballarpur Paper and Straw-Board Mills Ltd.-—) 
Registration Fees : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. l. 

Closure of Transfer Books : Books clos(^ for 10 to 
if) days prior to General Body Meotini?. Date of 
Accounts : Accounts are made to dOtli June. 
Meeting in December. 

Objects and Activities : The Paper Mill U situate 
in the District of Chanda, Bombay State, to carry on 
the business of manufacture of paper of all kinds. 
The existing Mills of the Company is an integralctl 
pulp and paper mill with a Soda Recovery Unit with 
a capacity of 35 tons per day. 'I'lie f)Te'amt capacity 
of the Mill i being increased to I2U tons per day. 
The loan tiivon by the Govermnent of Bombay 
stands at Rs. 99 lakhs anti odd today. The Directors 
have been appointed by the Government of Bonibiy 
as their Nominee Directors on the Board of Jliiectors 
of the Company. 


General : Messrs. Bedi & Co., Ltd., were the pro¬ 
moters of the Co. Messrs. Karamcliand Thapar & Co. 
were a}>pointed as Managing Ageiit.s in place of 
Bedi Co., Ltd., on 27th April 1951 lor a period of 
20 years. 


Balance Sheet as on 30Lh June 19.59 

Rs. Rs. 

Capital .. 7.5,.'52,231 Gross Block .. 2,70,36,670 

tU'ncni! Reserve 10,00,0CM) /.rsjs Depreciation 2,03,.51,666 

Other Fiiiuls .. 3,29,294 - 

Liabilities .. ] ,S3.4:},O02 Not Block .. 66,85,1)04 

Profit & Jioss a/c. 2..53,280 Liquid Assets ..2,07,92,863 


Total .. 2.71,77,867 Total ..2,74,77,867 


Year ends 30 th June 


Analysis of IVorking 



1953 

1954 

1955 

19.56 

1957 

1958 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . * 

73,87,306 

74,08,081 

75,39,706 

75,40,10i> 

73,40,300 

75.40,906 

^o,ii2,231 

Block Account . * 

l,r.:!,77,0!)2 

1,49,20,947 

1,22,54,714 

93,03,oon 

79,35,614 

48.88,991 

60.85,004 

Loan 

1,41.49,U0S 

1,64,86,652 

1,37,81,851 

1,01,37,347 

89,52,.520 

79,41,176 

I,(Hl,OI,69l 

Net Profit •« 

, , 

—16,78,455 

5,.33.177 

11,10,815 

10,28,8.55 

17,34,275 

*87,08,3.'>4 

Depreciation 

. • 

28,03,051 

33,78,075 

33,94,907 

31,55,517 

39,46,370 

12,39,770 

Carried Forward . • 

• * 

—52,74,386 

—47,41,209 

—3li,30,393 

— 20,01 ,.539 

17,34,275 

2,53,280 


* After pnmding Rs. 31,00,000 for taxation. 


THE BENGAL PAPER MILL CO., LTD. 


FOUNDED in 1889 at CALCUTTA. Directors : 
Nursing Dass Bujigiir, B. P. Khaitan, H. P. 
Dhaniika and A. T. Montgomery, Secretaries and 
Treasurers : Balmet Lawric & Co., Ltd. Registered 
Office : 21, Netaji Subhas Road, Calcutta. 

Telephone: 22 6871 (18 lines). P. B. No. 4. 
Telegrams : “ Balmor Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 4,000 
7% Cumulative Preference shares of Rs. 50 each, 
4,000 7% ‘A’ Cumulative Preference shares of Rs. 100 
each) 20,000 6% 'B* Cumulative Redeemable Prefer¬ 
ence shares of Rs. 100 each (subject to deduction of 
Indian Incoinc-tax) and 2,96,000 Ordinary shares of 
Rs. 25 each. Issued and Subscribed : Rs. 71,00,000, 
Rsi 45,00,000 in 1,80,000 Ordinary shares of Rs. 25 
each fully paid up, Rs. 2,00,000 in. 4,000 7% 
(tax-free) Cumulative Preference sliares of Rs. 50 
.oach^ fully paid up, Rs. 4,(X),000 in 4,000 7% ‘ A ’ 


Cumulative (tax free) Preftjrence shares of Rs. 100 
each, fully paid up and Rs. 20,00,000 in 20,000 6% 
‘ B ’ Cumulative Redeemable Preference shares of 
Rs. ICK) each (subject to deduction of Indian 
Income-tax) fully paid up. The new ‘ B * shares 
carry ]>refcrential rights as regards dividend and 
repayment of capital in priority to the Ordinary 
shares but rank after the original Preference shares 
and * A ’ Preference shares. 

Capital H siory : In May 1948, the Authorised 
Capital was increased from Rs. 18,00,000 to 
Rs. 42,00,000 by the creation of 96,000 Ordinary 
shares of Rs. 25 each and the Issued Capital 
was increased from Rs. 15,00,000 to Rs. 42,00,000 by 
the capitalisation of Bs. 27,00,000 standing to the 
credit of Rejaecye and creating thereby .1,08,OCX) 
Ordinary shares of Bs. 25 each, issued as free bonus 
shares to the existing Ordinary shareliolders in the 
proportion of tlwee such shares for every one 









Ordinary share held. The Authorised Capital of the 
Company was further increased to Rs. 1,00,00,000 
by the creation of 1,52,000 additional Ordinary 
shares of Rs. 25 each and 20,000 6% (taxable) ‘ B * 
Cumulative Redeemable Preference shares of Rs. 100 
each. These shares are redeemable at any time aft-cr 
ten years (1st June 1958) from the date of issue at 
a premium of Rs. 3 per share on three months’ notice 
and shall rank both as regards dividend and repay¬ 
ment of capital after the * A * Cumulative Prefer¬ 
ence shares. Out of the said new additional 
Ordinary shares 36,000 shares were issued at par to 
the shareholders in the proportion of one such share 
for every four Ordinary shares held. 

Transfer^ Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts 
and Dividends : Accounts made up annually as 
on December 31. 


The Bengal Pai^r MID 

Objects and Activities : The Company’s Mill, 
which is situated in Raniganj (Bengal) with its 
five paper-making machines, has a potential output 
of 13,800 tons of finished paper per year. Messrs. 
Balmer Lawrie & Co., Ltd. resigned their office 
as Secretaries and Treasurers with effect from 
28th April 1960. 


Balance Sheet as on Slat December 1959 

Eb. Kb. 

Capital .. 71,00,000 Gross Block ..2,34,73,600 

General Reserve.. 44,34,260 Depreciation 1,67,74,800 

Other Funds .. 5,45,369 - 

Sundry Liabilities 91,64,084 Net Block .. 66,38,800 

Profit a Loss a/o. 1,35,498 Liquid Assets .. 1,47,40,411 

Total ..2,13.79,211 Total ..2,13,79.211 


Analysis of Woridng 


Year ends 32H Dec. 



Dec. 1954 


Rs. 

Paid-up Capital .. 

71,00,000 

Debentures 

4,90,500 

General Reserve .. 

16,00.000 

Other Funds 

14,71,841 

Net Profit 

6,90,800 

Depreciation 

3,97,138 

Taxation 


Amount transferred to: 


General Reserve 


Other Reserves 

3,25,000 

Dividend on Ordy, Shares.. 

2,81,250 

Do. Rate % p.a. 

12* 

Carried Forwara .. 

1,63,876 

Prices of/Highest 

74 

Shares \ Lowest 

59 


June 1955 

Dec. 1965 

Dec. 1956 

Deo. 1957 

Dec. 1958 

Dec. 1969 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

71,00.000 

71.00,000 

71,00,000 

71.00,000 

71,00.000 

71,00.000 

4,90..500 

4,90,500 

4.90,500 

1,31,500 

83,500 

83,500 

16.00.000 

17,00,000 

17,00,(KK) 

18,00,000 

38,00,000 

44,34.260 

18,71,841 

18,71,841 

18,91,841 

19,01,841 

3.26,866 

5,45,369 

8,93,997 

6,59,702 

* 4,14,980 

8,80,535 

17,00,608 

25,72,501 

4,02,952 

4,35.068 

6,27,216 

4,02,671 

3,45,084 

4,84,372 

•• 

5,95,023 

3,95,000 

8,67,270 

17,67,176 

18,48,187 


1,00,000 

.. 

1,00,000 

4,08,923 

7,00,000 

4,00,000 

1 • • 

1,00,000 

10,000 

1,24,025 

2,19,503 

3.93,760 

i 4,60,000 

4,60,000 

5,62,500 

6,30,000 

14,40,000 

17* 

20 

10 

12* 

14 

32 

1,73,122 

2,01,825 

4,805 

66,840 

92,500 

1,35,498 


133 

67* 

145 

95 

100 

60 

75 

55 

•• 


* Inolading items relating to previous years. 


THE DECCAN PAPER 

POUNDED in 1886 at POONA. Dinetors: 
Fnrdoonjee Dorabjee Pudumjee {Chairman), 
Framroze Mancksha Pochkbsnwalla, Bamarao B. 
Agaakar, Dr. Moreahwar Naiayan Natu, Laxman 
Vaman Apte, Ghampaklal Ebuahaldaa Parckh, 
Dharamdaa P. Mehta {Bx-qffieio) and Kantilal 
P. Mehta (Ex-officio). Managing Agents : Messrs. 
Mehta Parskh A Co. Reglstend OlDoe I Common¬ 
wealth Building, Lazmi Road, Poona-1 Audtton : 
Messrs. Ehare & Co. 

GAniAL : AutlloriMd : Rs. 20,00,000 in 20,000 
dtares of Rs. 100 each. Sabeerfbed : Rs. 11,93,750, 
8,26,000 in 9,260 shares of Rs. 100 each on 
whidi Be. 100 o^led up, Rs. 2,68,760 in 10,760 shares 
of Rs. 100 each in which Rs. 26 called up. 

niiuiler. Details of: Common form. Re^^stra- 
tltii Vn: Be. 2 pet deed. iM for Split or Now 
OirtUlaiti: Re. 1 per certificate. 

WJI- 


MILLS COMPANY LTD. 

Closure of Transfer Books : Books are closed two 
weeks prior and 3 days after the (General Body 
Meeting. 

Voting Rights: One vote for each share either in 
person or by proxy. Date (ti Aecounts : Accounts 
are closed as at Slst March. Meeting in December. 

Objects Ud Aettvlties : Manufacture of paper and 
allied products. 

Balanss Sliest as on Slst March 1968 

Rs. Rs. 

Capital .. 11,93,760 Gross Block .. 24,72,269 

General Reserve 1,38,434 less Depredation 17,76,758 

Other Fnnds .. 1,46,044 i ' - . 

Uabilities .. 8,29,862 Net Block .. 6.96.601 

Profit a Loss a/o. 6,661 liquid Assets .. 16,20,140 

Totsl .. 2S.U,6tt Total .. 28,16,641 







Thi SeewB Pftpir mui Co^ Ud^eoNtil.) 


Analysis of Working Year ende SJst ManA 



1962 

1968 

1954 

1955 

1956 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital.. 

11,93,750 

11,03,760 

11,03,760 

11,03,760 

11,03,750 

11,93,750 

11,93,750 

Share Deposit .. 

9SO 

980 

OO."! 

905 

905 

.. 


Reserve Fund .. 

SOJT.-i 

1,20,175 

1,33,310 

1,4:1,310 

95,500 

I,fif>,400 

1,38,434 

Other Reserves .. 

94,101 

1/>0.840 

2,34,407 

1,87,752 

1.88,«15 

1,22,481 

1,46,044 

Not Profit 

1,SO,309 

1,88,008 

3,09,955 

1,6S,264 

97.H37 

1,14,463 

1,07,655 

Depreciation 

70,704 

09,791 

45,910 

00.336 

50,028 

50,453 

50,880 

Taxation 

1,80,000 

1,90,000 

75,000 

1,36,000 

90,000 

64.000 

1,05,000 

Amount transferred to; 






11,577 


Reserve Fund 

1 40,000 

10,000 1 

1 10,000 

. , 

.. 

’ 8,062 

Other Reserves 

10,000 

15,000 ! 

15,000 


10,000 

.. 

Dividend Ordinary 

83,562 

1 95,500 1 

59,687 

58,087 

59,687 

47,750 

71,625 

Do. Rate % p.a. 

7 

8 

5 

5 

5 

4 

6 

Carried Forward 

16,637 

5,884 

6,152 

14,729 

17,879 

♦ 6,683 

t 8,551 


* After writiQg off lls. 15,000 Goodwill account and includes Hs. 11,577 amount charged to P. & L. account in earlier 
years capitalised. 

t Includes Rh. 36,000 transferred from General ReserTe. 


GUJARAT PAPER MILLS LTD. 


FOUNDED in 1933 at AILMEDABAD. Direc- 
tors ; Prabodli Cliaiidni Jayantilal Patel (Managing 
Direcl(tr)^ Hiralal Bapiilal Kapadia (Chainmn)^ 
Krishnalal Mangaulal Kashiparekh, Mohmedumar 
Abdullabhai Hawa, Mohmedusman Abdiillabhai 
Hawa {Managing Dlredor)^ Bhagubhai Bliogilal 
Modi and Natverlal Jetlialal Patel. The Company 
ifl managed by tlic Managing Directors. P. J. 
Patel, K, M. Kashiparekh (Managing Director) 
and M. U. Abdullabhai Hawa. Secretary : Ratilal 
Gordhandas Patel. Directors’ Qualifications: 10 
Ordinary shares. Reg^tered Office : 653, Sakar 
Bazar, AJjmedabad-2. Telegram : ‘‘ Paper Tele¬ 
phone No.: 4157. Milb at Barejadi (W. Rly.)* 
Auditors : M/s. Bhaidas, M. Mehta & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,000 
i\% Redeemable Cumulative Preference shares of 
Rs. 100 each, 5,000 Ordinary shares of Rs, 100 each. 
Issued, Subsorlbed and Paid-up : Rs. 8,66,810 in 5,000 
4^% tax-free Cumulative Preference shares of 
Rs. 100 each, 3,136 Ordinary shares of Rs. 100 each 
fully paid up, 522 Ordinary shares of Rs. 100 each 
fully paid up without payment made in cash pursuant 
to resolution on 22-12-1947. A6d Forfeited shares: 
Rs. 1,010. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 4|% per 
annum tax-free and in the event of winding up to 
preferential repayment of capital over the Ordinary 
•hares and all arrears of dividend whether earned 


declared or not and not to participate in any 
further assets or profits. The Preference shares are 
redeemable. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. All signatures necessary. Vernacular 
signatures accejited. Registration Fee : Re. 0-50 for 
each sliare certificate. 

Fee for Split or New Certificate : Re. 1 for each 
certificate. Fee for Regbtration of Death Certifieate: 

Nil 

Closure of Transfer Boob : One month during the 
year. 

Accounts closed yearly as at 31st March. Meeting 
in September/October. 

Voting Rights : One vote per share. 

Objects and Acttvitlee : Manufacturers of paper 
and board. 


Balance Sheet as on 31et March 1959 

Rs. Ri. 

Capital 8,65,800 GroMBlodt .. 89,86,817 

Forfeited ahares.. 1«010 Le9§ Depreciation 19,83,000 

Premium on ' ■ - -' 

shares .. 38,950 Not Block .. 20,06,817 

Reserves 4,77,268 Liquid AoMta .. SOJtt^b 

Liabilities 26,56,245 

Profit A Loss a/e. 5,307 

1.,^ , I .. ri 

Total .. 40|44,580 Tbtal .. Mjll4i«8D 

Mb 







On^tntt P»per mills Ltd.— (eontd.) 


Analysis of Working Tear ends 31»t jlfarck 



1953 

1964 

1965 

1956 

1957 

1958 

1969 


Rs. 

Ka. 

Rs. 

Ra. 

Rs. 

Rs. 

Ra. 

Paid-up Gapital.. 

8,66,810 

8,66,810 

8.66,810 

8,66,810 

8,66,810 

8,66,810 

8,66,810 

Reserve Fund .. 

1,85,000 

1,86,000 

1,85,000 

1,85,000 

.. 

.. 


Other Funds 

10,200 

1<>,200 

43.931 

10,200 

10.200 

. • 

2,63,131 

4,77,268 

Not Profit 

43,854 

57,001 

47,842 

52,938 

65,050 

2,41,089 

Depreciation 

24,000 

9,000 

1,00,000 

1..50,000 

1,02.000 

2,60,000 

1,48,000 

Taxation 

Amount transferred to: 

• • 

•• 

• * 

• • 

1 

• • 1 

2,20,000 

Reserve Fund 

., 


. . 

. , 

1 

. . 

. , 

Other Funds .. 

.. 

, , 

. • 



10,000 

1,70,000 

Dividend 

29,204 

21,948 

29,264 

29,264 

’ 29,264 

29,264 

36,580 

Do. Rate % p.a. 

8 

6 

8 

8 

8 

8 

10 

Carried Forward 

1,177 

660 

5,897 

1,975 

3,149 

6,435 

5,307 


INDIA PAPER PULP CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
N, SWnLouse, C. I. Turoan, Right Hoii’ble Lord 
Sinha of Raipur, G. L. Bangur, Sir Asoka K. Roy 
and Sir B. P. Singh Roy. Managing Agents: Andrew 
Yule & Co., Ltd. Regbtered Office : 8, Clive Row, 
Calcutta. Telegram : “ Yuletide.” Telcplume: 22-4311 
(12 lines). Auditors : Price, Waterhous(^, Peat & Co. 

CAPITAL: Authorised : Rs. 90,00,000 in 9,00,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 88,20,000, Rs. 3,80,000, 38,0(X) in Ordi¬ 
nary shares of Rs. 10 each issued as fully paid up 
pursuant to a contract without payment being 
received in cash, Rs. 84,40,000 in 8,44,000 Ordinary 
shares of Rs. 10 each issued as fully paid up for 
payment in cash. 

Capital History : In June 1955, the shares each 
of Rs. 100 paid were subdivided into shares of 
Rs. 10 each. 

On 30th August 1955, the Authorised Capital was 
incieaeed to Rs, 70,00,000. A sum of Rs, 33,00,000 
was capitalised creating thereby 3,30.000 new 
Ordinary shares of Rs. 10 each which were issued 
at a premium of Rs. 10 each per share to the share¬ 
holders in the proportion of 11 new shares for every 
10 shares held. These new shares rank pari passu 
with the existing shares in all respects. 


On 29th September 1959, the Authoiiscd Capital 
was increased from Rs. 70,00,000 to Rs. 90,00,000 by 
thecreation of 2,00,<K)0 Ordinary shares of Rs. lOcach. 
The Issued Capital was increased from Rs. r)3,0G,CK)0 
to Rs. 88, 22, (XX) by the issue (»f Rs. 2,52,000 Ordinary 
shares of Rs. 10 each at a premiiini of Rs. 2 37 per 
share to holders as on 29th September 1959 in the 
proportion of two new' shares for five shares held. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to March 31. 
Meeting in September. 

Objects and Activities : This Company was conver¬ 
ted into a public limited one in June 1933. The 
Company owns a Mill at Halisahar near Naihati, about 
26 miles north of Calcutta. The mill has an estimated 
capacity for manufacturing about 6,600 tons of 
finished paper per year. There are two paper- 
making machines. 

Balanee Sheet as on 31st March 1960 

Rs. Es. 

Capital .. 88,20,000 Gross Block ..2,41,56,489 

Share Premium.. 36,64,806 Depreciation 1,18,77,701 

Reserves .. 43,60,893 - .... 

Liabilities .. 47,00.856 Ket Block ..1,22,78,788 

Profit k Loss a/c. 40,465 Licpiid Assets .. 93,08,232 

Total .. 2,15,87,020 Total . . 2,15,87,^ 


Analysis of Working Tear ends Slst March 




Bep. 1955 

Mar. 1966 

HarTmT" 

Mar. 1958 

Mar. 1959 

Mar. 1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 



63,00.000 

63,00,000 

63,00,000 

88,20,000 

Qoneral Reserve .. 

12,00,000 



10,56,000 

10,56,000 

10,55,000 

16,.W,000 

Other Reserves .. 

22,44.805 


22,46,611 

31.76,452 

19,36,452 

23,31.198 

28,05,893 

Net Profit 

3,00,407 

3.70,945 

3,41,441 

7,61,157 

3,86,027 

11,24,026 

22,77,568 

Depredation 

2,70.000 



4,30,306 

6.47,316 

14,70,429 

15,72,674 

Amount transferred to: 








Reserve Funds.. 




1,00,000 


, , 

5,00,000 

Other Funds .. 

1,00.000 



60,000 


11,58,746 

4,74,695 

Taxation 

1,70,000 


3.16,000 

6,25,000 

4,06,000 

64,000 

19,20,000 

Dividend 

2,10,000 



8,82,000 

6,30,000 

6,30,000 

13.23,000 

Do. Rate % p.a. 
Carried Forward .. 

Prices of/Sighest 

14 

14 

7 

14 


10 

15 

*2,10,694 


14,387 

}33.644 

§ 29.471 

1154,761 

40,466 

258 

274-248 

25* 

25-87 

21-62 

26*50 

1 * * 

Sham \Lowest 

226 


21 

22-25 

18-12 

18*69 

1 


* Inolndee Be* 83t000 tranelerred from Rzoeas Taxation provision in previous years. t Rb. 10 paid up. 

t Inoludes Be. 1,00,000 from General Reeerve and Bs. 60,000 from Dividend Equalisation Rewve. 

8 frioludes Rs. 1,75,000 from the Dividend Equalisation Reserve and Rs. 64,000 from Taxation Reserve. 

II Znohtdii Ri. IfiOfiQQ tranifemd from Repairs end Beplaoement Reserve. 















THE HANDYA NATIONAL PAPER MILLS LIMITED 


FOUNDED on 7th November 1957 at BANGA¬ 
LORE and authorised to commence business on 
6th December 1958. Directors : Khan Bahadur 
C. B. Tarapor\’^ala {Chairtnan), M. A. Chidambaram, 
H. L. Nathan, P. M. D. Thackorscy, Sardar Maluk 
Singh Bedi, S. N. Pai, B. M. Krishnan, l.A.s. (Retd.), 
M. I). Shivananjap})a, i.a.s., Dharmaprakasha, M. V. 
Veera])pa, R. K. Batra and Sardar Anup Singh Bedi. 
Directors’ Qualifications : Holding of Equity sliarcs 
in the Company of the nominal value of Rs. 5,(X)0. 
Managing Agents : Messrs. Bodi & Company Manage¬ 
ment Private Limited. Terms and Remuneration 
of the Managing Agents : For a period of fifteen 
years from 24th October 1958. Commission at the 
rate of lO per cent of the net }»rofits of the Company 
with a minimum of Rs. 50,000 })er annum in case of 
absence of inadequacy of profits. Registered Office : 
4/3, Kensington Road, Post Box 66, BaiigaIore-1. 
Telephone No. : 70815. Telegrams and Cables: 

“ Bedico.'’ Auditors : Mes.srs. Brahmayya & (-o. 
and M(*ssrs. B. K. Ramdhyani, Bangalore. 

Foreign (Technical and Financial) Collaborators: 
Messrs. Parsons & Whittemore Inc. of New York 
(U.S.A.). 

CAPITAL : Authorised : Rs. 4,50,00.000, Ra. 
1,80,00,000 in 1,80,000 7% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each and 
Rs. 2,70,00,000 in 27,00,(K)0 Equity shares of Rs. 10 
each. Issued and Subscribed : Rs. 2,00,00,000, 


Es. 60,00,000 in 60,000 7% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each and 
Rs. 1,40,00,000 in 14,00,000 Equity shares of Rs. 10 
each. 

The Preference shares confcjr on the liolders the 
rights to a fixed cumulative preferential dividend 
of 7% tax-free per annum and in a winding up to 
preferential repayment of capital over the ordinary 
shares and all arrears of divid(uid whether earned, 
declared or not and not to participate in any further 
profits or assets. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividend : Accounts are made up yearly 30th June 
in about November/December next. 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands t3vtTy member present in person 
shall have one vote and upon a poll every member 
present in person or hy pioxy shall have one vote. 

Objects and Activities : To carry on the business 
of manufacture of paper of all kinds from any suit¬ 
able raw material and in particular from bagasse 
and dealers in paper of ail kinds and articles made 
from paper and materials used in manufacture and 
treatnumt of paper. Construction work is started. 
Mills are expected to go into production during the 
Utter part of 1961. The Mills will be near to 
Krishnaraja Sagar Dam, capacity 35 tons per day. 


MYSORE PAPER MILLS LTD. 


FOUNDED in 1936 at BANGALORE. Uractors : 
M. D. Shivananjappa, i.a.s. {Chairman and Managing 
Director), Captain Rao Bahadur A. Thangavelu 
Mudaliar, G. Bivappa, Dr. K. Kadambi {Govt. 
Director), E. Subbarao Ramaswamy, N. Nara- 
yanappa, T. Bhaskara Rao, m.p. (Nominee of the 
Industrial Finance Corporation of India), V. T. 
Fadmanabhan and M. Ct. Muthiah. DIreeton* 
Quallfleat'ons : 500 shares. Secretary : 0. V. Rama- 
chandra Rao, h.a., General Manager : V. E. 
Subramanian. Reg^tered Office : ‘ Asiatic Buil¬ 
dings,* Eempegowda Road, Gandhi Nagar P.O., 
Bangalore City-9. P. B. No. 570. Telephone No.: 
4856. Telegrams: “ Papermill.” Mills : Bhadravati. 
Auditors : Messrs. Santhappa & Go., 8. R. 
Mandre & Co. and S. Erishnaswamy & Co. 

CAPITAL: Authorised, bsoed, Subserlbed, Called 
and Paid-up : Rs. 25,00,000 in 2,50,000 Equity 
shares of Rs. 10 each fully paid up. 

Transfer, Details of: Common form. The 
•hares can be registered in joint names but not 


with words “ Either or Survivor Registration : 
25 nP. every share subject to a maximum of Rs. 2 
pel deed. Fee for ^llt : 50 nP. Fee for New 
Certilteate : 50 nP. 

Closure of Transfw Bo<to and Voting Rights: 

The share transfer hooks are closed for not more 
than 22 days in the year usually in August at the 
time of the Aimual General Meeting. One vote for 
each share held. Date of Annual Aeeoonts and 
IHvidends : Accounts are closed as at 31st March 
(since 1950) and submitted in August/September. 

Objects and AcUvltleB : The Company was formed 
to carry on the business of manufacturers and 
dealers in all kinds and classes of papw. The Mills 
are situated at Bhadravati on the bank of the 
river Bhadra hx Mysore State, about 160 miles from 
Bangalore, and has a daily manufacturing capacity 
of 17 tons of Cbemioal Pulp and about 26. tons of 
fihished paper, llie Oorenment of Myseio have 



subscribed for 10% of the Capital. The Govemmeut 
have given free of cost the necessary extent of 
and in close vicinity of the Mysore Iron and 
Steel Works for the construction of the plant and 
quarters for the staff. The Government have 
undertaken to supply the raw materials required 
and have agreed to purchase the varieties of paper 
manufactured by the factory to the extent of their 
requirements. The Mill is also equipped with a Mill 
Board Plant. 


Mysore Piper Mills Ltd.-— 
Bilinee Sheet as on Slst March 1959 

Rs. Rs. 

Capital .. 25.00,000 Gross Block ..1,52,01,951 

Genera] Reserve. 9,00,000 Xcm Depreciation 96,32,786 

Taxation Reserve 2,22,.W8 - 

Other Reserve .. 20,28,739 Net Block .. 55,69,166 

Liabilities .. 55,19,872 Liquid Assets .. 56,45,787 

Profit & Loss a/c. 43,794 


Total .. 1,12,14,953 Totel .. 1,12,14,963 


Analysis of Working Tear ends 31$i March 




1953 

1954 

1955 1 

1950 i 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. j 

Rs. i 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Goncriu Ilesorvc .. 


26,00.000 

25,00,000 

25,00,000 ' 

1 

25,00,000 i 

25,00,000 

25,00,000 

26,00,000 


6,50,000 

9,00,000 

0,(10,000 ; 
3,73,757 ; 

9,00,000 i 

9,00,000 

9,00,000 

9,00,000 

Net Profit 


5,04,897 

2,41,667 

4.61,729 1 

5,00,531 

5,29,438 

6,29,158 

Depreciation 
Transferred to: 


6.08,642 

8.07,402 

8.98,372 

10,83,56(> i 

10,60,086 

9,99,656 

8,94,326 

Keserve Fund .. 
Other Funds .. 

• • 

60,000 

2,00,000 

6,30,000 

62,600 

i 

2,6o.(; 00 j 

2,’<K),(K10 j 
.. 1 

2,60.000 

3.42,097 

1,04.142 

Taxation 


1,50,000 


25,000 

1,30,000 

1,00,000 

Dividend 


2,50,000 

1,87„500 

1.87,600 

2,30,000 j 

2,50,000 

2,50,000 

3,12,500 

Do. Kate % p.a. 
Ctrried Forward ,. 


10 

n 


10 i 

10 

10 

12i 


67,512 

49,179 

35,437 

47,1(56 : 

47,698 

27,136 

43,794 

I*rice» of f Highest 


12il 

20J 

10{ j 

20i 1 

19 

16-31 

24-25 

Shares ^Lowest 


11 

16i 

17i 

1 1 

16i 1 

16 26 

14-76 

17-30 


THE NATIONAL NEWSPRINT AND PAPER MILLS LTD. 


INCORPORATED in 1947 at NEPANAGAR 
(Bombay). Directors : Sir A. Ramaswami Mudaliar 
(Chairman), Dr. A, Na;!:araja Rao, M. Hayath. 
Sanibamurtlii Ratnam and Ashfaque Hussain 
(Central Governiiiei t Nominees), S. N. Metha, i.c.s., 
K. P. Sagreiya, i.f.s., G, K. Moghe, i.a.s. and 
S. P. Muahran. t.a.s. (M.P. Govcrninent Nominees), 
H. H. The Maharaja Sir Jivajirao Scindia of 
Gwalior and Raja Bahadur Bireudra Bahadur Singh 
of Khaiiagarh, M.P. (Representing shareholders) 
and S. L. Visvanadhan (Managing Director). Direc¬ 
tors’ Qualifications : Holding of Ordinary shares of 
the Company of the face value of Rs. 10,000 except 
in the case of two Directors nominated by Govern¬ 
ment of Madhya Pradesh. Registered OflSce and 
Factory : Nepanagar. Telegrams : “ Nepamills 
Telephone No.: 3. Coiisttltuit Engineers : Messrs. 
Ebasco Services Incorporated, Two Rector Street, 
New York. Auditors : Messrs. E. K. Mankeshwar 
k Co., Nagpur, Messrs. Batliboiand Purohit, Bombay. 

CAPITAL; Authorised: Rs. 5,00,00,000 in 
50,00,000 Equity shares of Rs. 10 each, bnied: 
Rs. 5,00,00,000 in 50,00,000 Equity shares of Rs, 10 
each including 50,000 Equity shares of Rs. 10 each 
issued originally to the Government of Madhya 
Pradesh as fully paid for consideration other than 
cash in lieu of certain ooncossions facilities and 
privileges now transferred to the Union Government. 


Subscribed, Called-up and Paid-up: Rs. 4,93,24,877*50, 
Rs. 5,(X),000 in 50,(XK) Equity shares of Rs. 10 each 
issued to Government of M.P. for consideration 
other than cash now transferred to Union Govern¬ 
ment. Rs. 60.00,000 in 6,00.000 Equity shares of 
Rs. 10 t ach subscribed and fully paid up in cash by 
the Government of M.P. Rs. 62,48,500 in 6,24,850 
Equit y shares of Rs. 10 each called and paid up in cash. 
Rs. 6,03,477*50 paid up on 1.27,860 Forfeited shares. 
Rs. 3.59,72,900 in 35,97,290 Equity shares of Rs. 10 
each issued (to Union Government 2r),0(),(XX) shares 
and to Government of Madhya Pradesh 10,97,290 
shares) at par for consideration other than c-^.sh, viz., 
on conversion of part of .loan advanced by the Union 
(lovernment and Government of Madhya Pradesh. 

Tranaferf Details of : Common form. Shares 
registered in joint names. Registration Charges : 
Re. 1 per deed. New Certificate Fee : Re. 1. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on Slst March 
and submitted to shareholders in October/December. 
Voting Rights : Upon a show of bands every 
member entitled to vote and present in person or 
by attorney shall have one vote, and upon a poll 
every member entitled to vote and present in person 
or by attorney or by proxy shall have one vote for 
every share held by mm. 
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The national nevmpitait anA Tapet MOb Ltd.—) 

Objects and Activities : The Company has been 
formed to manufacture newsprint from Salai 
wood and bamboos to be obtained from the 
neighbouring forests of Madhya Pradesh. Bated 
capacity 30,000 tons per year. The factory is 
located at Nepanagar, Central Eailway, in Nimar 
District, Madhya Pradesh. 

The Mills has taken in hand the 2nd stage 
development of the chemical plant to augment 
production by May 1960. With these extensions 
and modifications the Mill will be able to step up 
the production to 100 tons per day from the present 
65 to 70 tons per day. 

Government Participation : The Company had an 
Authorised Capital of Rs. 5 crores which was divided 
into 25,00,000 Equity shares of Rs. 10 each and 
25,00,000 unclassified shares of Rs. 10 each. The 
issued Capital of the Company was crores divided 
into 15,00,000 Equity shares of Rs. 10 each. Out of 
the Issued capital of 15,00,000 Ordinary shares of 
Rs. 10 each, 13,52,710 shares were subscribed and 
allotted and 50,(KX) shares were allotted to Govern¬ 
ment of Madhya Pradesh as fully paid for considera¬ 
tion of certain concessions, facilities and privileges. 

For the completion of the project the Company 
had borrowed heavy loans from the State Govern¬ 
ment of Madliya Pradesh and the Union Government 
to the tune of 497'5 lakhs. Interests on these loans 
have accumulated to 95 lakhs during the last eight 
years. With a view to bring down the loan and 
interest liabilities the two Governments have been 
persuaded to convert a substantial portion of the 

Analysb c 


loans into Equity shares of the Company and to treat 
the heavy arrears of accumulated interest as interest- 
free amount repayable by the Company in 10 equal 
annual instalments. Under this scheme the Union 
Government has agreed to take 25,00,OCX) of shares 
and the Government of the State of Madhya Pradesh 
a further No. of 10,97,290 shares thereby making the 
authorised and issued Capital as Rs. 5 crores. With 
tliis reconstitution of the capital structure of the 
Company it had been possible to bring down the 
outstanding loan to Rs. 1,37.86,752*35 nP. 

The Company went into production in January 
1955 by manufacturing newsprint with the imported 
pulp. The Prime Minister formally opened the 
Mills on 26th April 1956 when the newsprint was 
manufactured with the 100% indigenous raw 
materials. The Mill is now producing 65 to 70 tons 
of newsprint per day. The Government of India 
have exempted the supplies of Newsprint by the Mill 
for the botia fide consumption of newspapers and for 
text books and books of general interest from Excise 
Duty. 

Balance Sheet as on 31st March 1969. 

Rs. Rb. 

Capital .. 4,93,24,877 Gross Block .. 6,09,01,311 

Resorves .. 2,08,.510 Less Depreciation 1,11,07,920 

Loans .. 1,27,73,000 - 

Liabilities .. 1,34,12,687 Net Block ,. 3,97,93,391 

Liquid Assets .. 2,22,87,651 
Profit ft Loss a/o. 1,36,38,132 

Total ..7,57,19.074 Total ..7,67,19.074 

Working Tear end$ Slit March 



1953 

1954 

1956 

1966 

1967 


Rs. 

Rs. 

Rs. 

Rs. 

B8. 

Paid-up Capital 

1,29,14,326 

1.29,48,626 

1,31,70,375 

1,33,21.027 

1,33,50,127 

Depreciation .. 

14,460 

7,000 

55,482 

61,960 

38,11,901 

Net Profit 

—18,065 

—46,002 

-4,41,892 j 

—18,31,807 

—1,14,90,670 

Carried Forward 

—1,72,406 

—2,18,407 

—6,60,298 1 

1 

—24,92,105 

—1,39,82,776 



1969 

Rs. 

4.93,24.877 

32,41,074 

86,82,767 

—1,86,38,182 



r Office : 4320 
\ Residence: 2603 


Tilboram: *PR1NT1NKS* 


HARIHARAN & CO. 

29, RAJA STREET COIMBATORE 

Branch: 58-59, COURT STREET, ERODE 
Dealers in: 

PAPERS, BOARDS AND PRINTING MATERIALS, ETC. 

Distributors and Stockists for: 

Ganges Printing Ink Factory Private Ltd., Rohtas Industries Ltd., Mysore Paper Mills Ltd., 
The Radam Strawboard Milk Ltd., Straw Products Ltd., Andhra Paper Milk Ltd., 
Titaghur Paper Milk Ltd., Paper & Pulp Conversions Ltd., Orient Paper Milk Ltd., 

Sirpur Paper Milk Ltd. 







ORIENT PAPER MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1936 at CALCUTTA. Directors : 

G. r. Birla, Ilis Highness Muhanijadhiraj Shri Sir 
Sana! Man Singhji Bahadur of JaijK)fe, Ram Kumar 
Somany, Jagdish Prasad Poddar, B. N. Chaturvedi, 
Shavax A. Lai and A. L. Goenha. Directors’ QuallH- 
cations : Shares of the nominal value of Rs. 5,000. 
Managing Agents : Birla Brothers Private Ltd., 8, 
India Exchange Place, Calcutta. Managing Agents’ 
Remiineration: A remuneration of 10% commission 
on net profits, subject to a minimum of Rs. 50,000 
per annum in the event of absence or inadequacy 
of profits in any year. Registered Office and Hills : 
Brajrajnagar, near Jharsuguda, District Sambalpur, 
Orissa. Telephone: Office 22-4051 (5lines), 22-3411 
(II lines), 22-5006. Telegrams: Office “Orienpaper,” 
Calcutta; Factory: “Birla”, Brajrajnagar. 
Auditors : 8. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised : Rs. 10,00,00,000, 

Rs. 5,00,00,000 in 50,00,(XX) Ordinary shares of Rs. 10 
each, Rs. 5,00,00,000 in 5,00,000 IVeference shares 
of Rs. 100 each. Issued : Rs. 3,26,82,500, 
Rs. 1,46,82,500 in 14,68,250 Ordinary shares of 
Rs. 10 each, Rs. 20,CK),000 in 20,000, 5^% (Tax- 
free) Cumulative Redeemable Preference shares of 
Rs. 100 each, Rs. 60,00,000 in 60,000 5|% (Taxable) 
Cumulative Redeemable Preference shares of Rs. 100 
each, Rs. 1,00,00,000 in 1,(X),000 5J% (Tax-free) 
Cumulative Redeemable Preference shares of 
Rs. 100 each. tubscribcd : Ks. 3,26,82,500, 
Rs. 20,97,500 in 2,09,750 Ordinary shares of Rs. 10 
each fully paid in cash, Rs. 1,25,85,000 in 12,58,500 
Ordinary shares of Rs. 10 each allotted as fully paid 
up by way of Bonus shares, Rs. 20,00,000 in 
20,000 5J% (Tax-free) Cumulative Redeemable 
Preference shares of Rs. 100 each fully paid in cash 
Rs. 60,00,000 in 60,000 5^% (Taxable) Cumulative 
Redeemable Preference shares of Rs. 100 each fully 
paid in cash, Rs. J ,00,00,000 in 1,00,000 5i% (Tax- 
free) Cumulative Redeemable Preference shares of 
Rs. 100 each fully paid in cash. AM Forfeited shares 
(amount paid up) Rs 1,250 and Share Premium 
Account: Rs. 70,000. The Cumulative Preference 
shares carry preferential claim to repayment 
of capital without any further rights to participate 
in the profits or assets of the Company, The 
Cumulative Preference shares are redeemable by 
the Company at its option at par by giving 
8 months’ notice. 

Capital Histpry : In 1941, the AuOiorimi Capital 
was increased from Rs. 50,00,000 to Rs. 1,00,00,000 
by the creation of 1,50,(X)0 new Ordinary shares of 
Rs. 10 each and 35,000 new 5J% Cumulative 
Preference shares of 100:wch, both the Ordinary 
^d Preference shares rankiiig mri jjaam with the 
Existing respective clasps of shares in respect of 
dividends and in all other respects. Out of the new 
rfuM creaMd; 10,000 5|% (Tat-free) Cumullstivb 


Preference shares of Rs. 100 each were issued at a 
premium of Re. 1 per share to the existing share¬ 
holders in the proportion of as nearly as possible to 
their holdings as on 20tb February 1941. 

On the 2l6t June 1945, the Authorised Capital was 
further raised to Rs. 4,00,00,000 by the creation of 
15,00,000 additional Ordinary shares of Rs. 10 each 
and 1,50,000 additional Preference shares ofRs. 100 
each. 

In April 1946, the Issued and Subscribed Capital 
was increased to Rs. 1,00,97,500 by the issue of 
30,000 5|% (Taxable) Cumulative Preference shares 
of Rs. 1(K) each at a premium of Rs. 2 per share to 
the existing shareholders in the proportion of one 
such share for every eight Preference or Ordinary 
shares held as on 1st April 1946. 

On 27th March 1951, the Issued, Subscribed and 
Paid-up Capital was further raised to Rs. 1,21,95,000. 
For this, a sum of Rs. 20,97,500 was capitalised out 
of the Reserve Funds and 2,09,750 new Ordinary 
shares of Rs. 10 each were issued as bonus shares to 
the existing Ordinary shareholders in the proportion 
of one new share for every Ordinary share held as on 
27th March 1951. 

On 29th March 1954, a sum of Rs. 1,04,87,5(X) 
being i)urt of the undivided profits standing to the 
credit of theResene fund was capitalised and the 
new 10,48,750 fully paid Ordinary shares of 
Rs. 10 each were distributed as bonus shares in the 
ropoHion of new shares for each Ordinary share 
eld as on 29th March 1954. 

La April 1955, 50,CK)0 5J% (Tax-free) Cumulative 
Preference shares of Rs. 100 each were issued at par 
to the existing shareholders in the proportion to one 
new Preference share for every 32 Ordinary and or 
Preference shares held as on 18th April 1955. 

Thus the Issued, Subscribed and Paid-up Capital 
was increased to Rs. 2,76,82,500. 

In February 1956, the Authorised Capital 
was increased to Rs. 10,00,(X),000 by the 
creation of additional 30,00,000 Ordinary shares of 
Rs. 10 each and 3,00,000 Preference shares of 
Rs. 100 each. 

In November 1966, 50,000 5^% (Tax-free) Cumula¬ 
tive Redeemable Preference shares of Rs. 100 each 
were issued at par to the existing shareholders in 
proportion to one such share for the nominal value 
of shares of Rs. 600 held as on 20th November 
1956. 

Debenture Capital : In May 1951, the Company 
issued r>|% Taxable Debenture of Rs. one crore in 
denomination of Rs. 1,000 or fraction thereof at par. 
They are redeemable at par on 31 st March 1961 with 
an option to extend the said period by another 
10 yeats with liberty to pay part or full of the 



Orient Paper HlDs Ltd.—(eontd.) 

debentures from time to time on 3 months’ notice. 
The De])entures were issued to the Central India 
Paper Mills Ltd., or its nominees in proportion to 
these holdings. Interest payable yearly on 31st 
March. 

Transfer, Details of : Common form. Shares can 
be transferred in the names of two or more joint 
holders not exceeding four but “ Either or Survivor ” 
clause is only acceptable. Registration : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books : Transfer books arc 
closed for not more than 45 days in the year usually 
in December before the Aimual General 
Meeting but not exceeding thirty days at a time. 
Voitog Rights : On a show of hands every member 
entitled to vote and present in person or by proxy 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by proxy 
sliall have one vote for every 50 Ordinary shares 
held by him. Holders of Preference shares are not 
entitled to vote in respect of their holdings of 
Preference shares except as provided in Section 87 
of the Companies Act, 1956. Date of Accounts : 
Accounts are closed yearly as at 3l8t March. 
Meeting in December. 

Objects and Activities : The Company was formed 
to manufacture Pulp, Paper, Cardboard, etc. The 


Company’s Mill is situated at Brajrajnagar, near 
Jharsuguda Dt., Sambalpur, Orissa (S. E. Rly.) and 
has an annual manufacturing capacity of 50,000 tons 
of finished paper and board. 

Gfeneral : The Company holds 1,00,000 Ordinary 
shares in Hinduslhan Cellulose and Paper Mills Ltd., 
Brajrajnagar and 50,000 Ordinary shares in Orient 
General Industries Linuted, which are its subsidiary 
companies. 

The Company also holds 100% shares in the 
Air-conditioning Corporation Private Limited and 
as such the latter is also a subsidiary of this 
Company. 


Balance Sbeet as on 31st March 1969 


Rs. 

Capital .. 2,81,27,100 

Forfeited Shares 1,250 

Share Prem. a/(*.. 70,000 

Debentures .. 1,00,00,000 
Oenera] Reserve . 17,00.000 

Other Funds .. 2,73,68,720 
Sundry Liabilities 4,11,39,058 
Profit & Loss a/c. 1,69,091 


Total ..10,86,75,219 


Rs. 

Gross Block .. 9,66,23.424 
Less Depreciation 2,36,16,053 


Net Block ..7,29.08.371 
Lic|uid Assets .. 3,56,66,848 


Total ..10,86,76,219 


Vh device y/ou and ynwc JnduaU^ 

ORIENT PAPER MILLS 

MANUFACTURE 

For Facking s 

M. G. RIBBED KRAFT 
M. F. UNRIBBED KRAFT 
WATERPROOF KRAFT 
CREPE KRAFT 

For Writing A Printing i 
WHITE PRINTING 
CREAM-LAID 
SEMI-BLEACHED 
UNBLEACHED 

ORIENT PAPER MILLS LTD. 

Managing Agents: 

BIRLA BROTHERS PRIVATE LIMITED 

8, INDIA EXCHANGE PLACE, CALCUTTA • I 

r t . t t "O 0 0 O'O •>. . . . * 0 ♦ oio ♦"♦o ♦ • O'O ^ 


For Packing Wrapping: 
BROWN WRAPPING 

For making Boxoa, Cartona, otfe 
CARTON BOARD 
M. G. GREY BOARD 
M. F. GREY BOARD 
TRIPLEX 
DUPLEX 
CARTRIDGE 
TICKET BOARD 
COVER BOARD 
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Orient Paper MiUe UA.-^ema.) 


Analyils of WeiUng Tear end» Slot March 



Sep. 1954 

Mar. 1955 

Sep. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Mar. 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,26,82,500 

2,26.82,500 

2,76,71,400 

2,76,82,500 

2,78.63,200 

2,78,68,100 

2,81,27,100 

Debentures 

1.00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1.00,00,000 

1,00,00,000 

1,00,00,000 

Reserve and other Funds 








(including taxation) 

1,69,71,158 

1,86,87,059 

2,09.25,391 

2,16,71,731 

2,41.80,045 

2,5.7,79,724 

2,90,68,720 

Depreciation 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

30,00,000 

60,00,000 

51,00,000 

Net Profit .. .. 

25,01,716 

25,69,100 

34,42,702 

32,14,535 

53,66,400 

26,80,391 

28,76.745 

Taxation Provision 

18,00,000 

26,00,000 

20,00.000 

23,00,000 

40,00,000 

38,00,000 

30,65.000 

Provision for Reserve Fund. 

16,00,000 

17,00,000 

22,37,500 

20,00,000 

25,00,000 

♦12,00,000 

*37,00,()00 

Dividend Ordinary 

7,34,125 

7.34,125 

9,17.6561 

9,17,6561 

22,02.375 

22,02,375 

22,02,375 

Do. Kate % p.a. 

10 

10 

12i 

12j 

I 

15 

15 

Carried Forward .. 

2,47,582 

2,05,870 

2,29,489 

2,12.435 

1 2,63,477 

1,20,32€ 

1,69,091 

Prices of f Highest 

27* 

27J 

32i 

364 

40-94 nP. 

31-30 

.38-00 

Shares \ Lowest 

16i 

1 231 

1 

261 

28 

; 20-75 nP. 

20-95 

1 27-90 


* Developmeut Bebalo Beaoive. 


PUDUKOTAH PAPER MILLS LTD. 


FOUNDED in 1946 at PUDUKKOTTAT. Dlren- 
tors : P. V. RM. Kulandayan Chcttiar {CJiairrmn)^ 
KM. N. Kumarappa Chettiar, M. A. M. Muthuraman 
Chcttiar, Bin. Rm. Ramanathan Chettiar and 
A. Periyauan (Ex-officio), Directors’ QuaUfleatlons : 
Holding of shares worth at least Rs. 2,000. 
Managing Agents : Periyauan k Co. Private Ltd. 
Terms of Managing Agency : For 20 years. An 
oflBce allowance of Rs. 150 per month from the date 
of registration of the Company. Registered Office : 
Umayalpuram, Rayavaram P. 0., Tiruchi Dist. 
Telegram: “ Paper Factory : Umayalpuram 

Railway Station, Tirumayam, S. Railway. 
Auditors : Sankaran and Raman. 

CAPITAL : Authorised: Rs. 5,00,000 in 1,000 b% 
Cumulative Preference shares of Rs. 100 each and 
40,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 5,00,000, Rs. 1,00,000 in 1,000 5% Cumulative 
Preference shares of Rs. 100 each and Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each. Sub¬ 
scribed, Called and Paid-up : Rs. 4,50,000, Rs. 50,000 
in 500 5% Cumulative Preference shares of Rs. 100 
each and Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each fully paid up. Leas Calls in arrears: 
Rs. 3,375. The Preference shares shall confer on the 
holders thereof the right to a fixed Cumulative 
Preferential dividend at the rate of 5% per annum. 
They rank, both as regards dividend and claim on 
capital, in priority to Ordinary shares but have no 
further rights to participate in the profits or assets 
of the Company. 

Toting Rights: On a show of hands every 
member present in pen^n shall have one vote. On 


a poll every member present or his proxy shall have 
one vote in respect of every Rs. 100 worth of 
Ordinary shares held by him. The Cumulative 
Preference shares do not confer a right to vote to 
the holders thereof. 

Transfer, Details of : Common form. Names 
registered in joint names. Registration Fee : Re. 1 
per deed. 

Closure of Transfer Books : Transfer books closed 
one week prior to General Body Meeting. Date of 
Accounts : Accounts are made up as on Slst 
December. Meeting in September. 

Objects and Activities : The Company is formed 
with a view to manufacture papers and boards of all 
varieties and other paper pulp products f?om the 
pulp available in pajmyra stalks in particulai and 
various other available raw materials and to lun the 
factory for producing the same with a view to 
establish a modern paper mill. The Company 
commenced production in 1951. 

Balance Sheet as on Slst December 1958 


Rs. Rs. 

Cai»tal .. 4,46,625 Gross Block .. 4,66,8S6 

iSundry Liabilities 2.80,919 Less Depreciation 41,482 


Net Block .. 4,15,353 

Prely, Expenses.. 2,000 

Other Assets .. 60,647 

Profit & Loss a/o. 2,40,544 


Total .. 7,27,544 


Total .. 7,27,544 






m«kQttk nm vAMtamd.) 
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AnOyiis of WeikiDg Year end* 31 tt Dee. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 

4.46,025 

4,46.626 

4,46,625 

4,46,625 

4,46,625 

4,46,626 

4,46,628 

Rmrves 

,. 

,, 



1 . • 



Profit .. 

-48,830 

—16,375 

—11,550 

—15,188 

—14,103 

—12,984 

—28»095 

Depreciation 

442 

,, 






Carried Forward .. 

—1,51,250 

—1,67.624 

—1,79,174 

—1.94,362 

—2.08.466 

—2,21,449 

—2,49,544 


PUNALUR PAPER MILLS LTD. 


{See AdveriiBemeni also) 


FOUNDED in 1931 at PUNALUR. Dlrcotors: 
P. V. Mackay, A. E. Cooper, H. Andrews, M. Krislma- 
moorthv and M. P. George (Kerala Government, 
nominated Director). Directors’Qualifications : Other 
than the Director, appointed by the Kerala Govern¬ 
ment and I.F.C., holding in their own name at least 
40 Ordinary shares in the Company. Managing 
Agents : A. & F. Harvey Ltd. Registered Office: 
Piinalur. Telegram: Papermilla.” Telephone 

No.: 15. Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 80,000 
Ordinary shares of 25 each. Issued and Subscribed : 
Rs. 15,05,400 in 60,216 Ordinary shares of Rs. 25 
each. 

Capital History : Tlie Authorised Capital of the 
Company of Rs. 7,00,000 consisting of 4,000 Prefer¬ 
ence shares of Rs. 50 each and 20,000 Ordinary 
shares of Rs. 25 each was increased daring 1949 to 
Rs. 20,00,000 consisting of 80,000 Ordinary shares of 
Rs. 25 each. The Issued and Subscribed Capital of 
Rs. 5,01,800 consisting of 3,036 Preference shares of 
Rs. 50 each and 14,000 Ordinary shares of Rs. 25 
each was increased to Rs. 15,05,400 consisting of 
60,216 Ordinary shares of Rs. 25 each. During the 
period the Preference shares were converted as 
Ordinary shares without any rights attached thereto 
and for every one Preference of Rs. 50, two Ordinary 
shares of Rs. 25 were given. 


Transfer, Details of : Common form. Vernacular 
signatures are accepted. Registration Fee : As. 4 
per transfer. Fee for Split or New Certificate : 
As. 4. 

Closure of Transfer Books : Books close for not 
more than 40 days in a year and at the time of 
Annual General Body Meeting for 7 days prior to 
meeting. Voting Rights : On a show of hands every 
member present in person shall have one vote and 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
him, provided that no Company shall vote by proxy 
so long as a resolution of its Directors under the 
provisions of Section 187 of the Act is in force. Date 
of Accounts : Accounts are made as at SOth June 
and submitted in December. 

Objects and Activities : Manufacture of various 
kinds of paper. 

Balance Sheet as on 30th Jnne 1959 

Rs. Rs. 

Capital .. 15,0.5,400 Gross Block ..1,02,32,322 

Gen oral Reson^e . 8,50,000 Less Depreciation 49,04,844 

Other Funds .. 29.33,540 - 

Sundry Liabilities 32,82,341 Net Block .. 53,27,478 

Profit & Loss a/c. 84,516 Liquid Assets ,. 40,74,318 


Total .. 94,01,790 Total .. 94,01,796 


Paid-up Capital . • 

General Reserve .. 

Reconstruction Reserve .. 

Not Profit 

Depreciation 

Taxation 

Amount transferred to: 

Reserve (Reconstmotion) 
Dividend 

Do. do. Ordy. 

Carried Forward .. 


Analysis of Workins 


Year ends SOlh June 


1953 

1954 

1965 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Re. 

15,05,400 

16,06.400 

16,05,400 

16,06,400 

15,05,400 

15,05,400 

5,00,000 

5,00,000 

6,00,000 

6,00,000 

5,00,000 

7,60;000 

12,00,000 

12,00,000 

12,00.000 

12,00,000 

12,00,000 

12,00,000 

92,812 

86,559 

38,799 

2,72,771 

3,12,439 

7,67,646 


4,10,558 

4.19,625 

6,46.140 

6,99,080 

5,96,852 

• • 

01,431 

60,000 

^ 30,000 

1,07,676 

5.67,208 

75,270 

75,270 

’76,270 

7’6,270 

1,12,006 

1 / 50.540 

5 

5 

5 

5 



30,748 

41,034 

4,563 

♦2,064 

• 1,608 

1,88,010 


1959 

Rs. 

16,05,400 

8,50,000 

12,00.000 

5,26,262 

5,68,472 

7,30,401 


2.26.810 

tl5 

84,516 


♦ After transferring Rs. 2,00,000 to loan Redemption Reserve, 


t Gross divideal 
















PUNALUR PAPER MILLS LTD. 

PUNALUR (Kerala State) 

Telegram : “ Papermills ” Punalur Telephone; 15 

manufacturers OF: 

CREAMLAID, POSTER. MANILLA, KRAFT, BROWN, MATCH PAPERS. Etc. 

AND SUPPUERS TO 

Government of Kerala, Madras, etc.. 

Printers, Stationers, Textile, Match, Tile Factories, Paper Converters, etc. 


ENQUIRIES may be addrested to ; 


NAME 

ADDRESS 

TELEGRAPHIC 

ADDRESS 

Mis. A. & F. HARVEY LTD. 

Pandyan Building, P. B. No. 73, 
Madurai. 

“ Harvey ” 

M/s. W. A. BEARDSELL & CO. 
(PRIVATE) LTD. 

P. B. No. 7, Madras 

** Beardsell ’’ 

M/s. W. A. BEARDSELL & CO. 
(PRIVATE) LTD. 

P. B. No. 432, Bombay 

** Beardeo " 

M/s. W. A. BEARDSELL St CO. 
(PRIVATE) LTD. 

P. B. No. 460. Block A-3. Clive 
Buildings, 8, Netaji Subhas 
Rd.. Calcutta-1. 

Beardca ” 

M/s. W. A. BEARDSELL & CO. 
(PRIVATE) LTD. 

No. 22-A, Residency Road, 

P. Be No. 55, Bangalore-1. 

Beardeo ” 

M/s. HAJEE P. SYED MOHAMED 

Virudhunagar 

“ Paper " 

M/s. HAJEE P. SYED MOHAMED 

No. 2, South Kaval Kooda 
Street, Madurai. 

“ Paper " 

Mr. A. RAJAMANNAR NAIDU ... 

26, Naicker New St., Madurai ... 

“ Integrity ” 

M/s. ROCHALDAS GIDOOMAL 
& CO. 

Khatra Ahluwalian, Amritsar. 

" Vanvaria ” 

M/s. VEMBUSONS 

32-A, Williami Road, Cantonment, 
Tiruchirapalli. 

“ Vembttsons ” 

M/i. GOVERDHANDAS 

GIDOOMAL & GO. 

Naya Bazaar, Ajmer 

« Vanvmria ” 

M/s. NAND RAM SURAJ MAL ... 

Ghawri Bazaar, Delhi-6 

« Kraft 


MANAGING AGENTS: 


Messrs. A. & F. HARVEY LTD. 
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SHBEE GOPAL PAPER MILLS LTD. 


ESTABLISHED in 1936 at CALCUTTA. Direc¬ 
tors : Lala Karamchand Thapar, Chhoteylall 
Dhandliania, P. Poddar, Brahma Shum Shore J. B. 
Bana, Dewan Anaxid Kiunar, Banieahwar Prasad 
Agarwal, Dewan Dina Nath, B. P. Poddar, R. K. 
Jaidka, Sardar Bahadur Mohan Singh and Seth K. S. 
Eheiiika. Directors’ Qualifications : Sliarcs valued 
Bs. 5,000. Managing Agents: Karamchand TFiapar and 
Brothers Private Ltd. Managing Agents Remune¬ 
ration : 10% of net profit su])ject to a Tuinimum of 

Rs. 50,000. 1 % on net profit under Sec. 309 is ]>ay * 
able to the Direc tors. Registered Office : ‘ Th.apar 
House 25, Brabourne Road, P. B. No. 2037, 
Calcutta. Telephone No. ; 22-1131 (0 lines). Tele¬ 
grams : “ Spiritual Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised : Rs. 2,08,06,250, 
Rs. 7,50,000 in 7,500 6% Cumulative Participating 
Preference shares of Rs. 100 each, Rs. 1,25,56,250 in 
12,55,625 Ordinary shares of Rs. 10 each and 
75,(K»0 7% tax-fn'c (Cumulative Redeemable 
Second Preference shares of Rs. 1(X) each. 
Subscribed : Rs. 7,50,000 in 7,5(X) 6% Cumulative 
Participating Preference shares of Rs. 1(K) each 
fully called up, Rs. 1.25,51,420 in 12,55,142 
Ordinary shares of Rs. 10 each fully called up (of 
the above shares, 29,638 Ordinary shares are allotted 
as fully paid out without jiaynumt being received in 
cash and 5,00,629 Ordinary shares are allotted as 
fully paid up by way of Bonus shares) and 75,(XX) 
7^/fj tax-free Cumulative Redeemable Second Pre¬ 
ference shares of Rs, KK) each fully called up. Less 
Calls in arrears : Rs. 2,25 ). Add Forfeited shares 
(amount paid up) Rs. 605. 

The Preference shares further participate in the 
profits available for dividends to the extent of 25% 
of the surplus of such profits remaining after payment 
of 10% dividend on the Ordinary shares. But the 
total amount of interest paid shall not in any case 
exceed 8% including the 6% Cumulative tax-free 
interest. Debentures : (1) Rs. 10,00,000 in 1,000 
first mortgage debenture bonds of Rs. 1,000 each 
issued at par in 1937, repayable at par in 1954 or 
earlier at the option of the Company. These 
debentures of Rs. 1,0(X) each were due to expire on 
the 15th July 1954 have since been extended fora 
further period of 12 years, i.e., 15th July 1966 with 
the rate of interest increased from 4|% to 5J%. The 
Company has the option to pay off the debentures 
on or after 15th July 1962 by giving 6 months’ 
notice. Interest payable half-yearly on 15th January 
and 15th July. 

(2) In February 1965, the Company issued 3>000 
6% registered mortgage debentures of Rs. 1,000 
each at par. 600 Debentures of this series will be 
redeemed at par on 16th February 1961 and on each 
sttcoeeding 16th February in the years followiai; un^ 


the whole of the debentures have been redeemed or 
paid off. The particular debentures to be redeemed 
on each occasion will be determined by yearly 
drawings. This series of debenture will rank pan 
passu without prcferoiice or priority over one 
another and will also rank pari passu with the exist¬ 
ing bearer de])eniures. Interest payable half-yearly 
on 16th August and 16th February each year. 

Capital History : On 8th March 1946, the capital 
was increased from Rs. 32,50,000 to Rs. 75 lakhs, 
by the creation of 4,25,(XX) Ordinary shares of Rs. 10 
each. The Subscribed and Paid-up Capital was also 
increased from Rs. 29,78,750 to Rs. 57,56,290 by the 
issue of 2,500 six per cent Preference shares of 
Rs. 100 each and 2,52,875 Ordinary shares of Rs. 10 
each (121 Ordinary shares forfeited Rs. 1,210). The 
shares were issued at a premium of Rs. 4 per Ordinary 
share and Rs. 4() per Preference share. The Pre¬ 
ference shares were issued in tlie ])roportion of one 
new Preference share for every 101 Ordinary or 
Preference share. The new Ordinary shares were 
issued in the proportion of one new ()rdinary share 
for every one ordinary or preference share held. 

On 30th December 1954, the Authorised Capital 
was increased from Rs. 1,10,00,000 to Rs. 1,33,06,250 
in 7,5(X) 6% Cumulative Participating Preference 
shares of Rs. 100 each and 12,55,625 Ordinary shares 
of Rs. 10 each by the creation of 2,30,625 additional 
Ordinary share.s of Rs. 10 each. The Issued Capital 
was increased by issuing 2,54,125 Ordinary shares of 
Rs. 10 each. The Subscribed Capital w^as also 
increased by issuing 5,00,750 Ordinary shares of 
Rs. 10 each fully paid up to the existing sliareholders 
as on 1st .Tanuary U).55 in the proportion of one 
Ordinary share for each Ordinary share held by 
capitalisation of Reserves of 50,07,500. 

The Company further offered at par 2,54,125 
Ordinary shares of Rs. 10 each for subscription to 
existing Preference and Ordinary shareholders as on 
Ist January 1955 in the proportion of one Ordinary 
share for every two Preference or Ordinary shares 
held. These new issue of Ordinary shares rank for 
dividend in all respects pari passu with the existing 
Ordinary shares. In April J 957, the company issued 
75,000 7% tax-free second Cumulative Redeemable 
Preference shares of Rs. 100 each. They are 
redeemable at par on Ist July 1972 with option to 
redeem at par earlier at any time after 30th June 
1969 by giving six months* notice. These shares will 
rank for dividend and repayment of capital 
next after the existing Preference shares but in 
priority ^ Ordinary shares. : ^ 

Transfer, Details of : Common form. Registrattoii 
Fee : Bs. 2 per deed. Date of Aoeoiints and Divi¬ 
dends : From 1st January 1957, accounts made 
up yea«)y to 31* Wirtlnf in 



Objects ftnd Actlvlttes ; Tbe Punjab Pulp and 
Paper Mills (in liquidation) sold tbeir mills to the 
Company. The Mills ]}rcsontly (omprisc of 3 paper 
making machines with a capacity of 21,000 tons 
of finished paper per year (including wrappers) and 
are situated in Yamunanagar in District Amhala 
in the Punjab. A 4th machine logethcr with a 
Pulp Plant and recovery is under installation 
and when this 4th macliine goes into jnoduction, the 
capacity would be about, 36,()()() tons p* r year. 


Shree Gopal Paper Mills Ltd.—(confel.) 
Balance Sheet as on 31 st December 1059 

Rs. Eb. 

Capital ..2,07,99,170 Gross Block ..5,32,37,225 

Forfeited sbareft.. 00.5 Depreciation 1,20,70,050 

Debentures .. 40,00,000 ^ -- 

Hhare Premium Net Block ..4.05 01,175 

a/c. .. 11,35,080 Liquid Assets ..2,10,21,215 

General Reserve . 45,75,458 

Other Funds .. 52.43,805 

Sundry Liabilities 2,92,91,42.5 
Profit & 1 a/c. 1,3f»,7 J 2 


TnOil . . 0,51,82,300 Total . . 0,51,82,390 

Pf-fir eiiils 3]at Dec, 


The Company also owns a Vanaspati J’lant with 
auxiliaries with a capacity of 18 tons per day. 

Analysis of Working 



June 1055 

D.’o. 1955 

Juno 1950 

Dcjc. 1950 

Dec. 1957 

195R 

Dec. 1959 


lls. 

Bs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid-up Capital .. 

1,.32,57,295 

1,32,83,7(:0 

1,32,99,070 

1,32,99.070 

1,S5,13,.570 

2,(>7,‘{0.070 

2,07,99.170 

Deboniiirctfl 


4«‘,00,(»00 

40,00,000 

40,0(M)(K1 

40.00,000 

40,0()'.000 

40,09,000 

General Reserve .. 

11,55,100 

33,75,458 

47,90,709 . 

37,75,458 

37,75,458 

37,75 458 

45.75,458 

Other Kesorvos .. 

15,50,000 

i5w0,(»00 

1.3,50.000 

15.50.000 

25,12.738 

27. OK,H‘15 , 

52,43,895 

Net Profit. 

12,91,514 

10,.39,821 

14,42,890 

J0.28,(i05 

21,40,053 

34,91,035 

.34,12,‘324 

Depreciation 

fi,2(U»,30 

5,33,088 

4,05,835 . 

4,90,324 

10.78,208 

9.07,091 

12,53,937 

Taxation 

9,.30.000 

9,75,000 

9,90,000 

9,75,0»M> 

22,75,000 : 

43,50,000 i 

25,20,000 

Amount transferred to: 



1 

! 


1 

1 


Reserve Fund .. 

5,00,000 

2,50,0(»0 

1..50,000 




8,00,000 

Other Funds .. .. 1 


90,095 . 

50,207 ; 

13,985 . 

0,20,523 . 

9.50,000 . 

24,7.5,000 

Dividend .. .. 1 

7,81,008 

7,83,3tK> . 

7,84,317 

7.84.317 1 

15,5)9,147 i 

15,81.384 , 

22,41,325 

Do. Rate % p.a. .. 

J2J 

12.J ; 

12i 

12.J 

12-2 5 , 

12-50 1 

i7-o;7 

O/arried Forward ,. ., j 

1,81,437 

1,01,203 1 

1,17,734 

3,18,038 ! 

*20,477 . 

75,301 ' 

1,30,712 

Prices of f Highest. 

m 

21 i ; 

m 1 

18'81 ' 

10-02 

1812 : 


Shares ^ Lowest 

I4i 

15J 

17g 

10-06 

14*06 

13-87 . 



♦ Includes Kh. 0,275 difference in dividend paid duo to decimal conversion written back. 


SmPUR PAPER MILLS LTD. 

(.SVr Advertiftemrnl alfto) 


ESTABLISHED in the year 1938 at HYDERA¬ 
BAD. Directors : G. P. Birla {Chairman), 
l\ M. Nayak, i.(’.s. (Oomrnmenl Director), C. 
Damodar i^ddy, G. D. Thirani, Khan Bahadur 
0. B. Taraporvala, Rai Bahadur Srikishen Sookhdev 
Malaiii, Bankatlal Gopikison, Arvind Narottam 
Sheth and N. Sundaresaii. Directors’ Qualifl- 
cations : 500 Ordinary shares of Rs. 10 each or 50 
C. R. Preference shares of Rs. 100 each. Managing 
Agents: Messrs. Birla Brothers Private Ltd., 
8, India Exchange Place, Calcutta. Registered 
Office : Ali Villa F. 6-3-655, Somajiguda, Hydera¬ 
bad, Deccan. Telegram : “ Sirsilk Telephones : 
3125, 2867. Auditors : Messrs S. B. Billimoria & Co., 
Bombay. 

CAPITAL: Authorised: Rs. 8,85,00,000 
in 68,50,(XX) Ordinary shares of Rs. 10 each, 
3,00,000 Preference shares of Rs. 100 each. Issued: 
Rs. 2,91,45,840 in 22,05,324 Ordinary shares of 
Rs. 10 each, 70,926 6% tax-free C. Ri Preference 
shares of Rs. 100 each. Subscribed, Called and Paid- 
up : Rs. 2,78,52,640 in 21,85,524 (Ordinary shares of 
Rs. 10 each, 59,974 6% tax-free Preference shares 
of Rs. 100 each* Forfeited eimee r Be. 49,390. 


Transfer, Det^ of: Shares can be registered in 
joint names with “ Either or Survivor ” clause. 
The Company accepts Vernacular signature in the 
usual course on transfer without attestation of 
Magistrate or J. P. Registration Fee : Re. 1 pet 
transfer. Fee for New Certificate : As. 8 per certifi¬ 
cate issued. 

Closure of Transfer Books and Voting Rights: 
Transfer books are usually closed for 14 days before 
the Annual General Body Meeting. Each share 
represents one vote which may be given by a show 
of hands or by proxy. 

Date of Annual Accounts and Dividends : Accounts 
are usually closed as at SOth June and submitted 
within 6 to 8 months. Dividends are usually paid 
within 3 months of the date of Annual General 
Meeting. 

Objects and Activities: The Company was 
formed for the manufacture of pulp, paper and allied 
products. At present, paper of various kinds and 
qualities, such as writings, printings, banks ledgers, 
Indian account book papetb, cteaml&ids, imitation 










vmrNm Mm 

art, imitation-laid ciaft, tTpewzitmg, duplicating, 
wtapp^, att paper, clixome paper and bond, etc., 
are being manufactured from bamboo, special paper 
is also made from rags. Mills at Sirpur-Kaghaznagar. 

The present capacity is 19,000 tons per annum 
and it is expected that by the nuddle of 1959 the 
production capacity is likely to increase to 36,000 
tons per annum. Messrs. Bitla Bros. (Private) Ltd. 
were appointed as Managing Agents with effect from 
^Ist March 1953. 


Batauwe Sheet m on 80th June 19 (A 


I.Q.B8. 

Capital .. 2,78,62,640 

Forfeited ahaies.. 49,200 

General Reserve . 30.16,000 
Other Funds .. 26,08,786 
Liabilities .. 3,35,46,288 
Profit & Loss a/o. 72,313 


Totol ..6.71,44,434 


Laiu. 

Gross Block .. 6,27,98,634 
Less Depreciation 1,40,50,912 


Net Block .. 3,87.47,722 
Liquid Assets . • 2,83,06,712 


Total .. 8,71,44,434 


Analysis of Working Tear ends SOth June 



1953 

1954 

1955 

1956 

1967 

1958 

1959 


I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

LG. Rs. 

Rs. 

Rs. 

Rb. 

Paid-up Capital .. 

1,02,73,168 

1,28,47,800 

1.34,50,467 

2,65,03,240 

2,59.03,240 

2.69.03.240 

2,78,52,640 

Net Profit 

20,508 

—3,13,873 

22,72,616 

15,19,261 

14,32.619 

18.53,930 

23,83,846 

Depreciation 

Taxation 

7,00,000 


.. 

3,00,000 

17,63,251 

35,00,(H)0 

30,00,000 

,, 

.. 


., 

t 82,000 

4,00,000 


Amount transferred to: 







General Re.serve 

' .. 

1 

! 

.. 

,, 

2,002 

. , 

Other Funds .. 

,. 

1 


1,00,000 

' ,» 

2,76,000 

23,00,060 

Dividend 

,, 

.. 1 

7,87,787 1 

10,92,762 

10,92,762 

14,20,591 

14,20,691 

Do. P«ate % p.a. 


, . i 

5 i 

5 

5 

61 

m 

Carried Forward .. 

-12,'39,804 

-15,31,468 I 

♦13,708 j 

17,813 

t 5,497 

18.794 

II 72,313 

Prices of f Highest 

74 

1 

1 

,, 




Shares \ Lowest 

711 

.. 1 

1 

1 

• • 

• • 

• • 



♦ After transferring Rs. <34,286 transferred from Dividend Equalisation Fund and Rs. 26,162 from General Reserve, 
f For Wealth-tax. § Subject to deduction of tax. 

t After writing off Rs. 1,16,029 expenses on training of emplo 3 reo 8 sent abroad written ofl*, Rs. 857 forfeited 
dividends paid, Rs. 10,161 Brokerage and Commission on issue of shares. 

II Includes Rs. 18,00,000 transfer from General Reserve. 


4 

Supreme for 

QUALITY PAPER 

SIRPUR 

* BANKS 

* LEDGERS 

* CREAMLAID 
* WHITE 

PRINTING 

THE SIRPUR PAPER MILLS LIMITED 

Mills at: 

SIRPUR—KAGHAZNA6AR 

CENTRAL RAILWAY 










STAR PAPER MILLS LTD. 

(See Adoertisement also) 


POUNDED in 1936 at CALCUTTA. Directors : 
Nand Kishore Bajoria, Baldeo Das Jhunjlmuwala, 
Madanlal Chamaria, Dr. Narendranath Law, 

B. N. Chaturvedi, Badriprasad Bajoria and Sir 
Chumlal Mehta. Directors’ QuallOcations: 
Ordinary shares valued Rs. 5,000. Managing 
Agents : Bajoria & Co. Managing Agents’ 
Remunmtion : 10% of net profit and 1% 

of sums lent to the Company if guaranteed 
by Managing Agents. Registered OiDce : Karayani 
Building, 27, Brabourne Road, Calcutta^!. 

Telephone : 22-^5394/95. Telegrams : “ Safest 

Auditors : Lodha & Co. 

CAPITAL: Authorised : Rs. 1,10,00,000, 
Rs. r!5,00,000 in 5,50,000 Ordinary shares of Rs. 10 
each, Rs. 10,00,000 in 1,00,000 ‘A’ Ordinary shares 
of Rs. 10 eaoh, Rs. 15,(X),000 in 15,000 5% 
Cumulative Tax-free Preference shares of Rs. 100 
each, Rs. 30,00,000 in 3,00,000 Cumulative 

Tax-free 2nd Preference shares of Rs. 100 each. 
Issued, Subscribed and Paid-up : Rs. 1,00,00,000, 
Rs. 50,00,000 in 5,00,000 Ordinary shares of Rs. 10 
each, Rs, 10,00,000 in 1,00,(XX)'A* Ordinary shares 
of Rs. 10 each, Rs. 10,00,000 in 10,000 5% 
Cumulative Preference shares of Rs. 1(X) each, 
Rs. 30,00,000 in 30,(X}0 6j% Cumulative Preference 
shares of Rs. 100 each. 

Capital History : On ISth April 1946, the 
Authorised Capital was increased by the creation 
of 1,00,000 “A” Ordinary shares of Rs. 10 each 
at a premium of Rs. 2-8-0 each, and were offered 
in the first instance to the existing Ordinary share* 
holders as on 18th April 1946 in the proportion of 
one “A” Ordinary share for every two Ordinary 
shares held. 

In November 1956, the Company offered for sub¬ 
scription 80,000 ^% Preference shares of Rs. 100 eaoh 
and 3,00,000 Ordinary shares of Bs. 10 each to the 
existing Ordinary or Preference shareholders at par 
in proportion of 30 new Ordinary shares for every 31 
existing Ordinary or Preference shares held and ^ 
similarly 3 new Preference shares for every 31 exifit- 
ing Preference or Ordinary shares held. The . jheyr; ! 
Ordinary shares shall rank for dividend from 1-4-1956 
and in all respects pari passu with existing 
Ordinary shares. The said Preference shares are 
redeemable at the option of the Company at a 


premium of Rs. 6 per share. The 2nd Preference 
shares are redeemable at par after 30th September 
1965 but not later than 30th September 1971. 

The Directors propose to increase the share capital 
of the ct>mpariy by the creation of Third Preference 
fcihares of the total value of Rs. 1 crore consisting of 
60,000 Cuniulative tax-free preference shares of 
Rs. 100 each carrying interest at 7% p.a. and 
redeemable at par withiri a period of 20 years jErom 
the date of allotment and 40,000 Cumulative tax- 
free and convertible Preference shares of Rs. 100 
each carriying interest 7% p.a. liable to be con¬ 
verted into Ordinary shares at par on the expiry of 
7 years from the date of allotment at the option of 
the shareholders and redeemable at par in case 
of non-conversion within a period of 20 years from 
the date of allotment. It is also proposed to cancel 
non-isRued 50,UK) Ordinary shares of Rs. 10 each 
and 5,000-5% Cumulative Preference shares of 
Rs. UX) each to make the total share Capital of Rs. 2 
CTores. 

A loan of Rs. 1 crore has been sanctioned by the 
Industrial Finance (Corporation of India. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per transfer. Date of Accounts and 
Dividends : Accounts are made yearly to September 
30. Meeting : March or A})ri!. 

Closure of Transfer Books : Transfer books close 
14 days prior to General Body Meeting. Voting 
Rights : One vote per share. 

Objsots and Activities : The Mill with its paper 
machine capable of turning out about 6,(X)0 tons of 
finished paper per annum, is situated at Saharanpur 
(U.P.). 

Orders have been placed for two Paper- 
making Machines each of US'" trim width which will 
be installed by 1960 and which will increase produc¬ 
tion capacity to 21,(X)0 tons per year. 

Balanoe Sheet as on SOlh September 1958 

Rs. Rs. 

Capital ..1,00,00,000 Gross Block .. 74,70,656 

jQenoral Reserve . 5,75,000 Less Depreciation 39,88,407 

Other Funds .. 3,44,123 __ 

Sundry Liabilities 22,86,573 Net Block .. 34,91,249 

Profit A Loss a/o. 20,483 Liquid Assets .. 97,34,930 

Total ..1,82,26,179 Totel ..1,32,26,179 






r 


uuv.. 





The Second Five-Year plan is in operation. 
The development of India's Industrial 
position, betterment of our living conditions,—a 

thorough and over-all change towards a prosperous 
future are thoughts that engage our attention now. 

For success of this plan, everybody's effort is needed. 

The Star Paper Mills take pride in taking in hand 
expansion programme of their mills for supplying the 
Country's increased requirement of Paper. 
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fiter Btper Hilis lM.—{eotM.) 

Analysis of Working Year tnd» 30lh 8ep. 



Sep. 1954 

Mar. 1955 

Sep. 1965 

Mar 1066 

Sep. 1956 

Sep. 1957 

Sep. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40,00,000 

40.00,000 

40,00.000 

40,00,000 

70,00,000 

87,85,200 

1,00,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

5,26,000 


, , 

General Reserve .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

5,75,0m) 

Net Profit 

2,29,4«8 

1,73,4.64 

2.59,303 

2,40.931 

2,04,508 

4,27,742 

7,58,518 

Depreciation 

Amount transferred to: 

86,153 

71,857 

99,312 

1.40,826 

1,47,542 

2,95,736 

3,15,174 

General Reserve 

,, 

• • 1 

.. 

,, 

,, 

1 • • 

1,75,000 

Other Funds .. 

50,000 


.. 

•. 

,, 

1 

15,000 

Taxation 

1,60,000 

1,00,000 

.. 

1,40,000 

85,000 

2,00,000 

5,00,000 

Dividend 

1,60,000 

1,60,000 

2,25,000 

2,26,000 

1,80,000 

3,60,000 1 

1 3,60,000 

Do. Rate % p.a. 

10 

10 1 

15 

16 

12 

6 

6 

Carried Forward .. 

6,037 

4,402 

13,795 

4,726 

4,234 

4,828 

20,483 

Prices of f Highest 

14| 

14* 


16* 

11 *75 

11*75 

13*21 

Shares \ Lowest 

9J 

12* 

! 

1 

11* 

10*37 

9*26 

10*76 


TITAGHUR PAPER MILLS CO., LTD. 

{See Adverliaeimni also) 


FOUNDED in 1882 at CALCUTTA. Directors : 
Sir Walter Micholm »ro, J. M. AHdi on Scott, T. C. 
Hornby, ii. Esplon, Sir Asoka K. Roy, K. P. 
Goenka and Bhagwandas Bajoria. Managing 
Agents : F. W. Heilgers & Co. (Private) Ltd. 
Restored Office : Post Box 185, Chartered Bank 
Buildings, Calcutta. Telegrams : ‘‘ Papermaker ”, 
Calcutta. Telephone : 22-2351 (18 lines). Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Ra. 1,42,92,300, Rs. 11,50,000 in 11,5(X) 8% First 
Cumulative Preference shares of Rs. 100 (?ach fully 
paid up, carrying preferential claim to dividend 
and repayment of capital in priority to the other 
shares without any further rights to j^articipate in 
surplus assets; Rs. 15,00,000 in 15,000 (tjix-free) 
Second Cumulative Preference sliares of Rs. 100 each 
fully paid up, ranking for dividend and repayment 
of capita] next after the First Cumulative Preference 
shares but in priority to the other shares without 
any further rights to participate in surplns 
assets. The rate of dividend was reduced to 
from 5% (tax-free) with effect from 1st 
October 1946 in consideration of the Company 
having tbregone its right to repay this Preference 
Capital; Ra. 4,37,500 in 1,76,000 preferred Ordinary 
shares of Rs. 2-8 each fully paid up ; Rs. 56,00,000 
in 5,6(^000 ‘ A * Ordinary shares of Rs. 10 each fully 
paid up and Rs. 56,04,800 in 5,60,480 ‘ B ’ Ordinary 
shares of Rs. 10 each fully paid up. The preferred 
Ordinary shares are entitled to a fixed preferential 
(tax-free) dividend of 10% per annum out of the 
profits available for dividend, which remain after 
paying or providing for the dividend on the Prefer¬ 
ence shares and carry the right in winding up, after 
paying off the Preference shares, to the repayment of 


Rs. 1,19,405 with the first Rs. 6,36,910 

repayable to the ‘ A ^ and ‘ B ’ OrdiiiaT V shares and 
thereafter to a further repayment of Rs. 43,750 or 
such less sum as remains available in priority to all 
other shares, but no more; the balance of the surplus 
assets being distributable to the ‘ A ’ and * B ' 
Ordinary shareliolders. The * A * and * B * Ordinary 
shares rank pari pa^m with each other in all respects 
except in voting power. Debenture Capital: 
R^. 80,(K),0(K) in 8,0(K) 54% (taxable) registered 
bonds of Rs. 1,000 each, issued at par in November, 
195?< in favour of The Industrial (hedit and Invest¬ 
ment Corj^orat ion of India Ltd., ndeeuiable at j ar 
on 3lst Deeefiiber 1970 with option to repay at a 
preu.iuni of 1%, in whole or any ] art. after 31st 
December 1966 on 6 months’ notice. Intel es; is 
jiayablo on 3(»th June and 31 si December. 

Capital History: In 1928, the capital was 
increased by the creation and issue of 8,010 Prefer¬ 
ence shares of Rs. 100 each; 150 Preference 

shares previously authorised were also issued. 
In November 1936, the capital was further in¬ 
creased by the creation and issue of 15,0(X) 5% 
(tax-free) Second Cumulative Preference shares of 
Rs. 100 each to the existmg shareholders at a 
premium of Rs. 2 per share. During the half-year 
ended September 1937, the capital of the Company 
was reorganised as under : 

(а) By the consolidation of five First Cumulative 
Preference shares of Bs. 40 each into one share of 
Rs. 200, which was thereafter divided u;Lto 2 shares 
of Rs. 100 each. 

(б) By the consolidation of five Deferred shares 
of Be. 1 each into one share of Bs. 5 and by the 
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Tltagnur Paper Mills Co., Ltd.— {could:) 

conversion of these shares into ‘ B ’ Ordinary 

sliares. 

(e) By the conversion of the existing Ordinary 
shares into Preferred Ordinary shares. 

(d) By the capitalisation of Rs. 11,32,205 sianding 
to the credit of the Reserve Fund and creating 
thereby 1.75,(XK) ‘ A ’ Ordinary shares of Rs. 5 each 
and 1,11,459 * B ’ Ordinary sliaros of Rs. 5 each, all 
issued to the existing Ordinary and l)cferr(‘d share¬ 
holders as capital honns, in the pro]coition of (i) ‘ A ’ 
Ordinary share for every Ordinary share held and 
(ii) ‘ B ’ Ordinary share for 20 ])t»ferred shiires lield. 

During the half-year ended Scj)tember 1010, the 
caj^ital was increased to Rs. 65,89,000 hy the 
capitalisation of Rs. 17,50,750 standing to the 
credit of the Reserve Fund and cremating tliereby 
1,75,000 ‘ A ’ Ordinary shares of Rs. 5 each and 
1,75,150 ‘ B* Ordinary shares of Rs. 5 oaeh, all 
issued to the existing ‘ A ’ Ordinary and ‘ B ’ Ordi¬ 
nary sliareholdt^rs as capital bonus in tlie proportion 
of one ‘A’ Ordinary share f r every such share 
held and one ‘ B ’ Ordinary sliaie for every * B ' 
Ordinary share held. Tlicse ‘ A * and ‘ B ' Ordinary 
shares are in all other respects pari pa^m with the 
existing ‘ A ’ and ' B ’ Ordinary shares of the 
Company. 

In June 1940, the Authorised Capital was 
increased from Rs. 65,89,000 to Rs. l,(K)j/0,500 
by the creation of an additional 3,50,000 * A * 
Ordinary shares of Rs. 5 each and of an additional 
3,50,300 ‘ B ’ Ordinary shares of Rs. 5 each, 
ranking for dividend and in all other respects pari 
passu with the existing ‘ A' Ordinary and ‘ B ’ Ordi¬ 
nary shares respectively. The Issued and Subscribed 
Capital Was also increased to the same figure l)y 
capitalising Rs. 35,01,r)(K) standing to the credit of 
the Reserve Account and thereafter issuing 3,50,000 
new ‘ A ' Ordinary shares of Rs. 5 each and 3,50,300 
new ‘ B ’ Ordinary shares of Rs. 5 eacjh as bonus to 
the existing shareholder of ‘ A ’ and ‘ B ’ Ordinary 
shares in the proportion of one new * A ’ Ordinary 


share for every old ‘ A ’ Ordinary share and one new 
‘ B ’ Ordinary share for every old ‘ B ’ Ordinary 
share held on 1st June 1946. fSubs(‘qiiently the 
total 7,00,000 ‘ A ’ Ordinary shares of Rs. 5 each 
and the total 7,00.600 ‘ 15 ’ Ordinary shares of Rs. 5 
each were consolidated into 3,50,000 * A* Ordinary 
shaies of Rs. 10 each and 3,50,300 ‘B’ Ordinary 
sliares f>f Rs. 10 each resnectiv^ely. 

On 10th July 1950, the Autlioris^jd Capital was 
incrca^c'l iVoin Rs. ],00,90,5(K) to Rs. 1,42,92,300 
by the creation of 2,10,000 ‘A’ Ordinary 

ares of Rs. 10 each and 2,10,180 ‘ B’ Ordinary 
shares of Rs. 10 each ranking in all resjiects pari 
pays^i wiili existing ‘A* & ‘B’ Ordinary shares. 
A sum of R.s. 12,01,800 .standing to the credit of the 
Reserve Fund was e.i])italised and with this 2,10,000 
‘A’ Ordinary shares of Rs. 10 each and 2,10,18(' 

‘ B ’ Ordinary .slnires of Rs. 10 each were issued as 
free bom;s shares in the )>roportion of3iiew‘A’ 
Ordinary shares for every 5 ‘ A' Ordinary shares 
and 3 new ' B * shares for every 5 ‘ B ’ shart s held 
on loth July If>50. 

Transfer. Details of : f)<.inmou form. Registra¬ 
tion Fee : Nil. Date of Accounts and Dividends : 

Account.s made up yearly to llarch 31. Meeting in 
Dectunber. 

Objects and Activities : 13 paper-making machines 
with a nominal capacity of more than 56,000 tons 
per annum are owned ]>y the Coinj^any at Titaghur, 
Kanknarrah and Choiidw.ar. 

Balance Sheet as on 31st Marcli 1959 

Rs. Rg. 

Capital . . 1,42.‘»!>,300 tnr>.ss Tiloek . 78,479 

( jipital Rn.^8rvo .. 76,30,000 Lc.ss 1 )eprociation 4,02,88,475 

GprieiJiI Kesiirvtj . 4o,(M,G56 - 

OUi«r Kvrtvrvcvi ..2,78,00,077 Xct Rifjck ..5,23,90,004 
Liabilities . .5,37,ri3,Lt;4 Liquid Assets ..5,59,92,306 
Profit & Loss a/c. ),01,113 

Total .. 10,83,82,310 Total ,, 10,83.82,310 


Year ends 31st March 


Analysis of Woridng 



Sop. 1954 

Mar. 1955 

Sep. 1955 

Mar. 1958 

1 

Mar. 1957 

Mar. 1958 

Mar. 1059 


Rs. 

R.S. 

Rs. 

Rs. 

R.S. 

Rs. 

Rs. 

Paid-up Capital .. 

1,42,92,300 

39,78,369 

1.42,92,300 

1,42,92,300 

1,42,92,300 

1,42,92,300 

1,42,92,300 

1,42,92,300 

General Re.sorve .. 

46,03,888 

47,03,888 

47,56,958 

47,53,417 

47,48,270 

48,04,656 

Other Funds 

1,66,93,428 

1,84,73,428 

1,99,42.057 

2,17,42,057 

2,46,67,057 

2,61,88,452 

2,78,00,977 

Net l^ofit 

13.82,662 

33,56,823 

28,03,619 

31,89,287 

57,59,094 

44,15,716 

46,01,232 

Depreciation 

Amount transferred to: 

4,64,913 

6,77,006 

7,83,610 

7,73,(X)2 

24,14,808 

24,62,015 

29,06,946 

Reserve Fund .. 

.. 

6,25,000 

1 ,00,000 

., 



• e 

Other Funds .. 

1,55,000 

17,80,000 

14,75,000 

18,00,000 

29.25,000 

15,21,395 

16,12,525 

Taxation 

9,00,000 

17,00,000 

17,19,280 

15,69,234 

63,89,386 

48.05,224 

62,56,626 

Dividend Ordy. .. .. 

8,40,352 

11,20,470 

11,20,470 

12,60,531 

26,61,131 

26,66,742 

23i 


Do. ' liate % p.a. , . 

^ L5 

15+5 

16+5 

17i 1 5 


25 

' ^ *■ Pref.Ordy.* * . t 

21,875' 

' 21^75 

• 2I..S75 

21,37.5 

43,750 

-43.750 

43.750 

Do. Rate per Share .. 

10 

10 

10 

10 

10 

10 

10 

Carried Forward .. 

3,59,432 

89,160 

95,684 

1,22,816 

92,628 

1,16,856 


Prices of/Highest Ordy. 

46S--39i 

451-39} 

50i-431 

49M3i 

47-^35 

44-31-3L62 

44-76-33*26 

Shares \Lowe8tPref.0rdy 

4i-4J 

5-4| 

6-41 

6-4f 

4f-3i 

4-00-^*26 

4-26-3-94 
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UPPER INDIA COUPER PAPER MILLS CO., LTD. 


FOUNDED in 1879 at LUCKNOW. Directors : 
Champaklal K. Parekh (Man aging Director), Kedar 
Nath Tanf?ri, b.a., ll.b., Khan Sahib Khwaja 
Qumarndciin Ahmad, Surath Bahadur Shah, 
DJiaranidas P. AleJita, Itaiii Bain Kumar 
Bhargava, Liikshmicliaiid Agarwal, Tej Kiirnar 
Bhart^ava, B.A. and Juf^dish C’liandra Thukral. G^^neral 
Manager : R. L. Nighoskar. Secretary : V. P. Menon. 
Registered Office: Mill Premiae8, Lucknow. Telegram: 
“Paper”. Telephones: fj20l, 5202 k <>281. 
Auditors : Basant Ram k Sons. 

CAPITAL: Authorised, Issued, Subscribed and 
Puily Paid-up : Rs. 12,00,000, R.s. 4,00,()(K) in 8,000 
OrdiiLJirv sliarcLS of lis. 50 each ami Rs. 8,00,000 in 
8,(XX) 9% non-eunuilative Preference shares of 
Rs. IIK) each. 

Transfer, Details of : Common form. Registration 
Fee: Re. 1. Date of Accounts and Dividends: 


Accounts made up yearly to December 31. 
Meeting in June. 

Objects and Activities : The mills are situated 
in Mohalla Masjid Bagli near Badshanagar Railway 
Station (N. E. Ely,), Lucknow. Tliey have two 
paper-making machines with a capacity of 4,000 tons 
paper per annum. 

Balance Sheet as on 31st December 1958 


Rs. Ba. 

Capital .. 12,00,000 Cmss ino(;k .. 30,65.086 

Roservos .. 2,66,451 Oi preiiation 22,18,341 

U»ans ,. 3,49,551 - 

1 jabilities .. 9,61,407 Net Block .. 8,46,745 

Liquid Assets .. 17.54,437 

Profit & Loss a/c. 1.76,227 


Total .. 27,77,409 Total .. 27,77,409 


Analysis of Working Year ends 3Ut Dec. 



Dec;. 1954 

Juno 1955 

Dec. 1955 

June 1956 

Dec. 1956 

June 1957 

Dec. 1968 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

l*«iid-up Capital .. 

12.()0,mK) 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Goiioral Re-sc'-rN 0 .. 

8,41,000 

8,41 .(MK) 

14,01,000 

14,01,005 

,, 

,, 

()th«r Reserves .. 

I9,44,30:i I 

[ 18,70,648 

15,31,227 

14,32,783 

2,18,929 i 

2,‘10,929 

2,M,451 

Not Profit 

68,890 

19,409 

11,023 

43,558 

13,692 

—75,640 

—1,07,073 

Dopreriation 

97,090 

1,01,593 

98,86.5 

25,735 

25,746 
t 59,813 

27,799 

66,690 

Carrit*{] Rorward .. 

—26,67,226 

—26,47,817 

*—26.36,794 

43,558 

t —15,317 

—1,76,227 


* J^<*scrve of Ks. 26,06,859 us ut 31st December 1955 utilised in writing off' of losses, 
i Tnellidos Rh. 2,007 previous year income and deductiiiir Rs. 8,445 expenditure previous year. 

I After lieductiiig Us. 1,317 refund of income and super-tax 1954-55 uiul Rs. S,l93 prov. for liabilities not required. 


THE WEST COAST PAPER MILLS LTD 

( ■fee AdoertigrmfnI aho) 


FOXJXDED in 19r)5 at BOJIUAY. Directors : 
G. L. Biingur (Chnnnav), P. D. Bangur, 
Ramuath A. Podar, Maneklal Prcmchand, Gajudhar 
Somani, m.i»., M. J. \5iidya, A. D. Chaudliari (Vaper 
Technologist^ Germany- Technical Director), B. D. 
Somaiii and V'. V. Joshi, (Nominee), Secretary : 
C. L. Miilioswari. Joint Secretary : N. M. Bhandaii- 
Directors’ Qualifications: Shares of the aggregate 
nomiliul value of Rs. 5,000. Registered Office : 
Shree Niwas House, Waudby Road, Fort, Bombay. 
Telephone : 208241. Telegram : “ Kagajmill ”. Audi¬ 
tors : Messrs. Batliboi & Purohit, Bombay. 

CAPITAL: Authorised : Rs. 5,00,00,000 in 
3,75,000 Ordinary sliarcs of Rs. 100 catih and 1,25,000 
tax-free Cumulative Preference shares of Rs. 100 each. 
Issued : Rs. 2,40,00,000 in 1,50,000 Ordinary shares 
of Rs. 100 each and 90,000 6% (free of Income-tax) 
Cumulative Preference shares of Rs. 100 each. 

K-Ol 


A loan of Rs. 1,50,00,000 has been sanctioned by 
Industrial Financ e Corjioration of India, 

Voting Rights : Upon the show of liands, every 
member (other than a Preference holder) when 
present in person, shall have one vote and upon a 
poll, every member present in person or by proxy 
sliall have one vote in respect of every share held 
by him. The holders of Preference shares shall 
have a right to vote only when resolutions placed 
which direc tly affeet the rights of Preference shares, 
any resolutions for winding up or for the reduction 
of share capital and if the dividend due or any part 
of such dividend lias remained unpaid not less than 
two years preceding the date of the conmiencement 
of the meeting. 

Accounts; As on 30th June, Meeting in 
March. 
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Iniroduciion 

PLANTATION INDUSTRIES 


P LANTATION Industries are occupying 
an important place in the Indian 
economy and the progress recorded by the 
three main industries, particularly, tea, 
coffee and rubber has been very significant 
in the past decade. There are many 
other plantation commodities, which are 
occup)dng a less important place so far 
as the value of output is concerned. But 
the earnings in terms of foreign exchange 
through large exports have come in very 
handy, with the result, that the total value 
of exports can be said to be well over 
Rs. 175 crores annually or over 25 per 
cent of total exports. The income from 
exports of tea particularly accounts for a 
greater proportion of the total exports 
and India occupies the first place in respect 
of exports of this commodity. It is also 
accounting for over 50 per cent of the 
world’s output and it is a matter of pride 
that, in the face of serious competition, 
Indian tea has been able to maintain its 
share in the world trade, at the same time 
catering for the increasing requirements of 
the internal markets. 

With a larger demand for various pro¬ 
ducts and higher production costs, it was 
naturally been necessary to bestow greater 
attention to the increase in the efficiency 
of agriculture. It is a matter for gratifica¬ 
tion that, over a period, a striking increase 
in the yield per acre has been achieved and 
it has been possible for the various estates 
to absorb part of the increasing costs on 
account of this factor. 

Apart from helping the country to earn 
large sums in foreign exchange aiid also 
meeting the increasing needs'of the intetnal 
market, the Plantation induStiy provides 
employment for well over one million 
workeiiSj whose wage bill can be said to be 
annually anything around Rs. 80 crores. 
In recent years, the lot of the average 
Worker has considerably inqiroved and 
fER4a 


various amenities have had to be provided 
for the organised plantations. It is no 
longer so difficult to work in the hilly 
tracts and the problem of the estates is to 
bring about an increase in labour produc¬ 
tivity in such a way that the higher wage 
costs can be easily absorbed. 

Wliat would have actually happened if the 
output of tea, coffee and rubber, not to 
speak of other items like pepper, cardamom, 
cashewnuts, etc., had not increased is diffi¬ 
cult to sjiy. If there has not been a pronoun¬ 
ced increase in output, the exportable surj)lu8 
would have been adversely affected and the 
valuable foreign exchange earnings would 
not have been rendered possilde, on such a 
large scale. The internal consumption of 
tea has been increasing at a fast rate being 
presently well over 250 million lbs. annually. 
With the increase in power of the masses 
and the higher standard of living, consump¬ 
tion of tea is bound to increase further 
and by the end of the Third Plan, it may be 
very nenrly 400 million lbs. Even to 
catch up with increasing consumption, it 
will be necessary to improve the yield of 
tea by over 150 million lbs. on a conserva¬ 
tive basis. Latest estimates indicate that 
world consumption of tea might increase, 
and that it will be possible for Indian tea to 
derive its share of the increased trade. 
Likewise, in the case of coffee, there has 
been a more than doubling of the yield to 
60,000 tons in the past five years and it 
was feared at one stage that there may be a 
problem of disposal. But with a fast 
growing internal market and demand from 
foreign countries, particularly for the higher 
grades of coffee, it has been possible for 
the coffee planters to build up a sizable 
export trade, at the eaine time feeding 
the needs fully of the internal market. In 
reject of rubber, however, the increase 
in output has not been on the anticipated 
scale for various reasons. The increase 
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Vliatliis 

has nevertheless been impressive and a 
serious effort is being made to step up 
output by providing the incentives. The 
increasing demand for natura.1 rubber has 
come about in such an unexpected manner 
that from the short-term angle» it lias been 
necessary to think in terms of establishing 
facilities for the manufacture of synthetic 
rubber. Over a longer period, it is expected 
that the various plantations would be able 
to increase their output of rubber, thus 
providing larger employment and exploiting 
more effectively the potentialities of parti¬ 
cular regions. The country could do very 
well with a much larger output, as it had 
been found necessary to import both natural 
and synthetic rubber for over Rs. 7 crores 
in 1959. It is feared, that the value of 
imports would increase considerably in 
1960 and thereafter, and that the output 
of the proposed large-sized .synthetic plant 
will come in handy in the ne;rt year or two. 
The other important plantation crops are 
cardamoms, pepper, cashewnuts, areoanuts, 
lemon-grass oil, etc. There is a lucrative 
export trade in cashewnuts, mainly to the 
U.S.A., and the dollars earned have proved 
to be helpful. The value of exports has 
been on an average around Rs. 15 crores. 
Apart from the fact that a good portion 
of the internal production is utilised for 
purposes of export, raw kernels are being 
imported from East Africa and elsewhere 
and re-exported after being processed. 
Pepper also is a valuable dollar earner, the 
U.S.A. accounting for a large offtake. 
Exports in 1959 had a value of Rs. 4*59 
crores. Similarly, a large portion of the 
cardamom crop is exported to the U.S.A. 
for medicinal and flavouring purposes. In 
regard to arecanuts, a large crop is grown 
within the country in South Kanara and 
elsewhere but the industry, which is not 
quite organised, has been imable to meet 
the full needs of the country and it has 
been necessary to import large quantities 
particularly from Malaya. There are siza¬ 
ble exports of lemon-grass oil. India 
accounts for nearly the whole of the world’s 
trade in this particular commodity. Some 


idea of the important place occupied by the 
various plantation commodities will be 
evident from the figures given below 

EXPORTS OF PLANTATION COMMODITIES 

1059 

Value in Crores 


Tea 126*39 

Coflfeo .. 6*26 

Cardamom .. 3 * 29 

Cashewnuln .. 15*18 

Pepper .. .. 4*59 

LemoD-grass oil 0*89 

Other spicee .. 6*88 


Total .. 163*47 


It will thus be seen that the total value 
of exports in respect of the above plantation 
commodities w'as Rs. 16.3 crores in 1959 
and that it has constituted nearly 25 per 
cent of the total exports of Rs. 641 crores. 
Besides, tlic large sums realised through 
exports, the various industries are also 
contributing large sums to the Exchequer 
by way of numerous taxes. The receipts 
through agricultural income-tax in Kerala, 
West Jilengal, Assam, Madras and Mysore 
are fairly large and in recent years, the 
respective State (Jovernments have thought 
it fit to levy higher taxes and even impose 
progressive rates in particular States. As a 
result of the recent changes in the rates of 
taxes, the Plantation Industry is no longer 
enjoying any privileged position. Indeed, 
vagaries of agricultural production have 
been ignored and in the case of the larger 
estates particularly the incidence of taxation 
amounts to over 75 per cent, against only 
about 45 per cent in the case of industrial 
units. The dividends paid by plantation 
companies also are no longer exempt from 
the payment of income-tax, whatever be the 
character of tlie profits earned. As a 
result of the new procedure adopted by 
the Central Government in respect of 
deduction of taxes at source on dividends 
paid by joint stock companies, irrespective 
of the character of earnings. Plantation 
shares have lost their attraction as affording 
scope for a satisfactory return on invest¬ 
ment. There is no distinction now between 
dividends paid out of indue^rial profits 

KB>80» 
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and those distributed out of agricultural The acreage under Various crop is as fol- 
inoomes. lows:— 


RECEIPTS FROM TAXES 

The revenue realised from the various 
excise and export duties is sizable and 
there have been attempts over many years 
to increase the excise duties particularly 
so that large sections of the population 
could be asked to contribute to a certain 
extent towards plan expenditure which 
is now being incurred on a huge scale. 


REVENUES FROM EXPORT AND EXCISE 
DUTIES 

(Bifpfifs in Crorrfi) 



! 1 

Export Duties | 

Excise Duties 


1 

105a-a9jl959-«0il960~61 

' 1 i 1 

f i 

1958~59|J9r»9~00;)960 -61 

1 i 

Coffee 

1 

1 0-08 

) 

I 0-09 

1 0 09 

1 1-34 

1 J-35 

i 1-3.'! 

Tea 

i 16-27 

j .. . , 

13-.50 

13-«0 

4*71 

7-So 

i 7-a'5 

Total 

j J6-3ri 

I3r)9 

13-59 

6*06 

9 00 

9*00 


It will })e seen that between export and 
excise duties on coffee and tea about 
Rs. 25 crores is realised on an average 
and that the burden on tea particularly 
is heavier. Besides, various cesses are 
levied on plantation crops, which are utilised 
for purposes of development of the industries 
concerned. 

It is needless to say that jungle land, 
which has been reclaimed for the purpose 
of cultivating the various plantation crops 
has been very effectively utilised and that 
the income per acre compares very favoura¬ 
bly with that obtained from every acre 
either irrigated or rain fed. Naturally, 
the total acreage under the various planta¬ 
tion crops constitute only a very small 
proportion of the total of cultivable land. 



Approximate 

Acreage 

Production 

Tea 

792,533 

708-8 Million Ibt. 

Coffee 

250,401 

43,619 Tons 

Rubber 

261,988 

24,328 „ 

Cardamom .. 

110,000 

1,300 

Cinchona 

10,000 

N.A. 

Pepper 

232,000 

25,000 „ 

Caahewnut .. 

235,000 

60,600 „ 

Ginger 

37,000 

13,000 „ 

Lemon Graas 

46,320 

1,300 

Arecanut 

j 260,206 

23*7 Lakh mds. 


There arc two fornm of ownership in 
plantations. One is proprietary and the 
other corporate. Wherever there are pro¬ 
prietary owners with a feev exce})tions, the 
size of the holding is very small. 

The yield per acre in tea is about 770 lbs., 
coffee about 2.36 lbs. and rubber about 277 
lbs. 

Plantation Board : 

The three major industries, viz., coffee, 
rubber and tea, have statutory corporations 
to look after production and their disposal. 

.The Coffee Board had its origin from the 
Coffee Cess Committee of 1935, which 
became a Statutory Board on a permanent 
basis in 1947. The Board collects the 
entire coffee crop for the purposes of 
marketing. After setting aside a fairly 
large quantity for increasing internal con¬ 
sumption, the Board exports a sizable 
quantity each year. It looks after licensing, 
production, marketii^, settlement of prices, 
etc. 







In ^ case of B.u\>bei Bourd, the pattern 

is siioilai to that of the Coffee Board. 
But this Board does not undertake the 
requisition of rubber for marketing. It 
looks after licensing, production, imports, 
distribution and settlement of rubber prices. 

The name of the Board in the earlier 
years was Rubber Production Board, later 
changed as Rubber Production and Market¬ 
ing Board and now known as the Rubber 
Board. 

The Tea Board had its beginning in tlie 
Tea Cess Committee in 1903, which was 
formed to raise necessary funds with the 
help of Tea Cess Act of 1903, to do propa¬ 
ganda and promotional work on behalf of 
tea. After changing over to many organi¬ 
sational methods, an intermitional agree¬ 
ment was reached for the regulation and 
control of the industry. The Tea Market 
Expansion Board co-operated with the 
International Tea Regulation (bmmittee 
resulting in the setting u]) of the Inter¬ 
national Tea Market Expansion Board to 
carry out propaganda campaign for the 
consumption of tea. tSiuce 1934, India 
was a party to the International Tea 
Agreement which, by common consent, 
decided to stop all new plantings from 1934 
onwards. 

India withdrew from the International 
Tea Market Expansion Board after attaining 
independence and constituted the Tea Board 
in 1949. The Board looks after licensing, 
production, general sale policy, propaganda, 
etc. This is the largest commodity boarcl 
which controls tea estates employing over a 
million workers producing Rs. 160 to 180 
crores worth of tea. 

The Plantation industry in general was 
subject to various setbacks and crises 
in the early part of the century and had to 
surmount these, before it could attain the 
present stature. 

Plantation Inquiry Commission : 

The above Commission was set up in 
1954 to make a comprehensive enquiry into 
the economic condition and the problems 


of tea, coffee and rubber plantation 
industries. The Commission’s report was 
submitted to the Government in July 
1956. The Government’s acceptance of 
the various suggestions contained in the 
report was conveyed to the respective 
statutory bodies for implementation of the 
same. 

Second Five-Year Plan : 

The Development Programme proposed 
in the Second Five-Year Plan is based 
on the report of the Plantation Enquiry 
Commission. The Plan envisaged an 
increase in production l)y 35% in cocoanuts, 
25% in arecanuts, 23% in black pepper 
and 33% in cashew by 1960-61. For 
coffee an increase of 52% was proposed, 
while the target for tea was 700 million 
lbs. by 1960-61. Rubber production w'a.s 
to be stepped up to 45,000 tons. The 
target in regard to tea has already been 
exceeded, as the present output is wall over 
700 million lbs. annually. There has been 
a phenomenal increase in coffee output, 
the total production having more than 
doubled to 50,000 tons in 1959-60 in a 
period of 5 years. There has also been a 
significant increase in rubber output. But 
the target is unlikely to be reached, because 
the yield of the smaller plantations has 
not increased to the desired extent. 

TEA 

Among the plantation crops, tea is the 
most important, as accounting for the 
largest earnings in terms of foreign exchange 
and catering to a large internal market. 
Employment is also provided for a large 
number of workers, while in the proceesing 
and packaging industry, many more are 
employed. As stated earlier, India is the 
most important producer of tea in the 
world, accounting for nearly the total 
oul^ut while the lai^est quantity of teas 
of various kinds is exported to many 
countries especially the United Kingdom. 
Nearly 66 per cent of the total output is 
sent abroad and in 1969 export earnings 
were over Rs* 126 croim 
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The output of the major producing 
countries in the world amounted to 1,376 
million lbs. against 1,367 million lbs. in 
1958 and 1,087 million lbs. in 1950. The 
output in 1938 was 896 million lbs. It 
vv’ill, therefore, be noticed that in the past 
decade, there has been an increase of over 
30 per cent, while in the previous 12 years 
it was only 20 per cent. China, Japan and 
Formosa also are fairly large producers, 
though Chinese tea has been latterly com¬ 
peting aggressively in the international 
markets. The world’s output of tea over a 
period of 22 years will be evident from the 
figures given below ;— 


WORLD OUTPUT OF TEA 

(/n Million L6«.) 



1938 

j 1950 

1955 

1959 

MaJOB PbODVOINO OOtTVTBZBS: 

India— 

North-East India 

370-7 

508*1 

539*1 

561*2 

South India 

76-1 

98-0 

129-0 j 

161-6 

Pakistan 

•. 

52-3 

52-5 

56-8 

Ceylon .. 

246-9 

306-2 

380-0 

413-1 

Indonesia 

177-8 j 

78-0 

95-4 j 

96-2 

1 

East Africa 

24-1 

43-9 

62-4 

87-0 

Total Major Producing 

Countries 

895-6 

1086-5 

1258-4 

1376*1 

OTHBB PRODUOIKQ COUMBIES: 

Chins .. 

t 

188*0 

898*0 

t250*0 

Japan .. 

120-6 

92*0 

160*6 

tl69*6 

Formosa* «. 

26-8 

21*3 

32*4 

t29-6 

Best 

82 >8 

19*0 

38*8 

t38*9 


; . *Figur6« for 194S< onwards, represent *Cnide Tea* and 
should be red^oed by about 7|% to give figures of ‘Finished 
for comparison with the ifiSft figure. 


f Hgures relate to 1957. 

The output (H indis waa thua 723 million 
lbs. in 1952 <or over 60 pw cent of the 
world total 1,376 miBkn lbs. It is also 
rignificaat to note, that there has been a 


more than doubling in the output, since 
1938, if due allowance were made for 
Pakistan’s output of nearly 57 million lbs. 
Within the country, the increase in output 
of South Indian estates has come about 
in a more pronounced manner. Tlie next 
important producing country in the world 
is Ceylon Avith an outturn of 413 million lbs. 
Cliina came next with an output of 312 
million lbs. in 1958. The 1959 figures 
should have been much higher. Japan 
also has become a more important producer 
latterly, her production at 164 million 
lbs. being even larger than Indonesia’s 
output of 96 million lbs. In recent years, 
however, East Africa lias figured promi¬ 
nently in the international market, nearly 
the whole of her output being exported. 
In six years, there has been a more than 
doubling in output of this country to 87 
million lbs. 

For a time, it was feared that there might 
be an excess of world output and that 
consumption was not increasing at a fairly 
rapid rate. In the past three years, how¬ 
ever, new trends in consumption have 
emergexl particularly in the under-developed 
countries and world consumption was as 
much as 1,684 million lbs. in 1958 and 
prices in the international markets have 
remained fairly firm upto the middle of 
I960. The crisis of earlier years have not 
been so much in evidence recently and 
there are no expectations that the trend of 
consumption will be sharply upward for 
several years to come and that there will 
be no serious problem in respect of the 
marketing of an increasing output. 

.is. the largest consumer of the 

world’s output , accounting for nearly 33 J 
per cent. India comes next with a con> 
sumption of about 250 million lbs. with 
lapan accountmg for an absorption of 141 




million lbs. Tea is also an important 
d<Hlar earner as the U.S.A. accounts for 
an offtake of 108 million lbs. The trends 
in consumption in various countrie.s since 
1938 will be evident from the following 
table:— 


WORLD ABSORPTION 

(In Million Lha.) 



1 Pboducino Counteibs 


1 1938 

1950 

1 

1955 

1 1969 

India 

93*2 

162*6 

221*7 

238*0 

Pakistan 


40*3 

40-3 

39*0 

Ceylon 

11*2 

14*2 

15-2 

21-0 

Indonesia .. 

29*8 

11*3 

22-2 

18*0 

East Africa.. 

2*9 

11-0 

8-8 

9-0 

Japan 

82*0 

76*6 

130*4 

141-0 

Others 

6*8 

6*8 

12-6 

9-0 

Total .. 

226*6 

321-8 i 451-2 

475*0 


i i 1 

Noh-peodfcino Couktribs 

U.K. 

431*8 

355*6 

463*6 

498*4 

Iriaii Republic 

22*6 

24*1 

26*1 

22*2 

Rest of Europe 
(including Turkey) 

61*6 

50*8 

55*8 

58*1 

U.S.A. 

90 1 

113*6 

104-0 

108-3 

Canada 

38*7 i 

64*9 

42-1 

36-6 

Egypt 

17-3 ! 

35*2 

37-9 

42*8 

Rest of Middle East . 

SI-2 

68*5 

90*3 

71*1 

Rest of Africa 

62*3 

67*9 

89*5 

69-6 . 

Far East (indnding 
Australia k New 
Zealand).. 

91*0 

84*1 

96*4 

76*6 

Others (including 

U.S.S.R.) 

40*5 

12*0 

12*1 

24*0 

Total .. 

876*6 

856*7 

1*047*0 

998*6 

Total Absorption .. 

1,103-1 

1,178*3 

1,469*2 

1,473*6 


The drop in 1959 may be regarded as 
retro^ade in character, because world ab¬ 
sorption was 200 million lbs. lower. But 
the revised figures may make better show^ 


and the latest trends point to a continuance 
of the upward movement noticeable in 
1967 and 1958. There have been parti¬ 
cularly larger purcliases by the U.S.S.R. 
while consumption within the country 
should be placed at a much higher level. 
The close balance between supply and 
demand will be evident from the figures 
given below:— 

WORLD SUPPLY AND ABSORPTION OF TEA 


(Figures in Million Lbs,) 


Year 

Supply 

Absorp- 

TTOR 

Excess 

of 

supply 

over 

absorp¬ 

tion 

Produc¬ 
tion 
from 
Coun¬ 
tries 
as at 
(«) 

Exports 
from 
Coun¬ 
tries 
as at 
(6) 

Total 

Total 

1051 

1,147 

85 

1,232 

1,163 

69 

1962 

1,102 

65 

1,167 

1.224 

—67 

1953 

1,127 

80 

1.213 

1,252 

—39 

1954 

1,221 

134 

1,355 

1,286 

68 

1955 

1,256 

122 

1,378 

1,346 

33 

1056 

1,260 

124 

1,384 

1,320 

64 

1957 

1,277 

145 

1,422 

1,436 

—14 

1958 

1,367 

150 

1,617 

1,684 

—67 


(a) India, Pakistan, Ceylon, Indonesia, Kenya, Uganda, 
Tanganyika and Nyaaaland. 


(b) China, Formosa, Japan, Mozambique, ete., excluding 
exports from China to the U.S.6.K. and Kastern Europe. 

Towards meeting liie world demand, ship¬ 
ments from the various countries amoimted 
to well over 1,000 million lbs. and it is a 
matter for gratification that over 46 per 
cent of the wOTld’s total exports was 
accounted for by India with Ceylon being 
a close second. Though there has been 
latterly an increase in exports from East 
Africa that country’s share in the world 
total is still small and the threat from 
thi^ quarter may not prove to be verjjr 
s^noiis, if propaganda for. IndiaD. tea u 
carried out more effieiently and the industry 
is not also so ^riousl^ J^n^icopi^ 
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now with a spate of labour legislation shares of various exporting countries are 
and a multiplicity of taxes. The respective given in the following table :— 

SHIPMENT FROM ALL PRODUCING COUNTRIES 


{Million Lbs.) 



North- 

East 

India 

South 

India 

Pakistan 

Ceylon 

Indonesia 

East 

Africa 

China 

Japan 

Formosa 

Others 

Grand 

Total 

1938 

2S8-3 

55-1 


235-7 

U>7-7 

31.2 

91-8 

37-0 

23-9 

5-5 

916-2 

1943 

290-1 

65*5 


263-9 


24-7 

2-9 

18-6 

14-2 

0-5 

680-4 

1948 

361-6 

57-8 

19-1 

296-1 

18-5 

27-8 

28-1 

8-9 

10-5 

2-7 

831-1 

1953 

421-2 

75-3 

23-2 

335-6 

63-6 

34-1 

22-0 

28-2 

22-9 

4-8 

1,030-9 

1954 

363-0 

77-6 

21-0 

356-1 

88-5 

49-1 

42-0 

37-0 

33-3 

16-9 

1,084-5 

1955 

291-8 

67-5 

9-7 

357-3 

64-4 

51-2 

48-0 

31-1 

17-1 

7-5 

945-6 

1956 

436-1 

76-2 

20-0 

348-1 

75-9 

60-4 

56-0 

21-8 

23-5 

9-5 

1,127-5 

1957 

359-9 

77-7 

10-0 

367-7 

78-5 

62-0 

56-0 

23-6 

26-4 1 

29-8 

1,091-6 

1958 .. 1 

409-6 

91*1 

12-2 

410-8 i 

76-1 

67-7 

! 70-0 

15-9 

26*5 1 

10-6 

1,190-5 

1959 .. 1 

1 

385-1 

77-6 

14-0 1 

1 

1 

383-5 

65-4 

1 

74-5 : 

1 

28-8 

; 17-7 

i_ 

1 

1 

10-1 

1 1,086-9 


Exports by producing countries to world’s 
markets have thus shown a progressive 
rising trend in recent years and at the 
end of 1959, with the exception of Indo¬ 
nesia, the total was 1,086‘9 million lbs. 
against only 609'1 million lbs. in 1943. 
The increase in the total export trade 
has benefited to a greater extent Ceylon, 
wliose exports liave risen during the same 
period to 384 million lbs. from 264 million 
lbs. Exports from North-East India too, 
rose to 385 million lbs. from 219 million 
lbs. and of South India to 78 million lbs. 
from 66 million lbs. Indonesia has not 
yet recovered its former share of the world 
trade, while East Africa has figured as a 
new large exporter. 

Special mention must be made here of 
the unique position occupied by Britain 


in the world tea picture. While there 
has been no spectacular increase in total 
consumption over a period, the decline 
noticeable towards the late ’forties has 
been more than overcome and new 
records were established in 1957 and 1958. 
It is happy to note that India is supplying 
Britain over 54 per cent of Britain’s require¬ 
ments, with Ceylon contributing 26 per cent. 
East Africa has in recent years brought 
about a more significant increase in imports 
into Britain than from India and Ceylon, 
because East Africa’s total output was 
very nearly absorbed by Britain. The 
predominant place occupied by this coimtry 
so far as the tea requirements of Britain are 
concerned is clearly brought out by the 
data given below ;— 


DETAILS OF TEA IMPORTED INTO BRITAIN 



India 

Pakistan 

Ceylon 

Indonesia 

East Africa 

China 

Others 

Total 

ms 

292-5 

.. 

1671 

31-6 

19-6 


9-1 

626*7 

1946 

288-6 


171-9 


12-7 


0-9 

468*8 

1948 

272-0 

24-6 



12-3 


0-8 

414-7 

1953 

815-8 

28-6 

116-1 

10-7 

21-6 


6-2 

492-8 

1964 

821-6 

18-6 

184-8 

12-3 

27-6 

1-4 

26-6 

642-2 

1966 

288-4 

17-1 

122-0 

7-0 

88-7 

4-5 

26-6 

499-8 

1966 


14-0 

126-8 

8-2 

47*2 

2-1 

16-7 

618-6 

1967 

648-6 

18*6 

189-7 

9-6 

60*9 

7-0 

24-8 

594-1 

1966 

826-8 

10-2 

161-0 

16*7 

48-0 

9-8 

18-2 

688-8 

1969 

284-2 

11-0 

187*6 

8*6 

62-1 

7*8 

16-1 

618-S 




















^ ' r TEA INDUSTKY IN INDIA 

Tea is grown in India mostly in areas of Upper Assam, Darjeeling and Jalpaiguri 
districts of Bengal, the Nilgiris and Coimbatore districts of Madras, Kerala and Mysore. 
It is also grown in Ranchi and Purnea districts of Biliar; in the Delira Dun and 
Almora districts of Uttar -Pradesh; and Kangra and Mandi districts of Pimjab and 
Himachal Pradesh respectively. 

India occupies the first place both in acreage and production among the principal 
tea producing countries of the world, who participate in international trade. The 
large volume of export gives the industry a place of groat importance in the economy 
of India, as a substantial earner of foreign exchange, as stated earlier. 


AREA, PRODUCTION AND EMPLOYMENT IN INDIA 



1938 

! 

1952 

1055 

1956 

j 1957 

1958 

N<»a*H India i 

Assam 

Darjeeling and Torai 
Dooars .. 

Oaebar .. 

Sylhet and Chittagong 
IMpura .. 

Biliar 

T7.P. and Punjab .. 

.. 

191,434,638 

22,822,670 

81,469,699 

26.152,609 

45,480.151 

3,343.153 

1,304,001 

4,734,903 

289,109,725 

31,114,007 

147,356,763 

141,641,981 

^ 3,048,030 
2,429,716 
4,398,294 

293,303,318 

30.615,720 

133,424,122 

42,220,983 

4,912,632 

2,357.253 

4,330.723 

326,641,342 

32,078.550 

184,665,916 

43,128,997 

1 

4,730,034 

2,050,600 

4,528,086 

315,038,082 

33,503,236 

132,810,141 

40,699.719 

4.616,916 

217,050 

4,175,877 

332.665,650 

35,804,285 

132.204,610 

44,679,206 

6,318,430 

149,882 

4,206,830 


Total 

376,741,829 

1 519,098,516 

611.164,751 

547,723,525 

631,061,021 

555,088,866 

South India 

.. 

75,118,924 

106.171,660 

124,192.484 

132,971.814 

154,167,745 

167.608,230 

Total Production (in lbs.) 

1 

451,860.753 

626.270.176 

635,357,235 

680,696.339 

685,228,706 

712,787,095 



1938 

1952 

1 

1965 

1956 

mgm 

1058 

Area (acres) .. *. 

832,840 

778,223 

780,106 

784,037 

788,730 

794,629 

Production per acre (lbs.) 

583 

868 

874 


869 

897 

Persons employed .. .. 

896,507 

1,054,295 

1,058,147 

1.062,036 

* 

* 

Persons employed per acre ,. | 

116 

1*35 

1-36 

1-35 

• 

* 

Number of Estates in North India .. 1 

4,149 

4,338 

4,132 

* 

* 

• 

In South ludia 

1 

2,175 

2,206 

2,404 


* 

1 A 


♦Not available. 


It will be seen that in Northern India and Dooars 133,996*56 acres. The area in 
the area accounted for nearly 80 per cent South India was 179,873 acres, 
of the total. Even here, Assam has the jl; jfj interesting to note that the acreage 
largest acreage under the crop, with West over a period has actually declined mainly 
Bei^l coming next in importance. In on account of the partition, the Syljbet 
Cachar also, there is a sizable acreage, gardens going over to Pakistaii. The 3deld 
while in South India, thero was concentrated in this country should be consideied favo^ 
cultivation m Nilgin and elsewhere. able, havii^ regard to the quaixtum obtained 

The total area under tea in Nbrthem elsewhere because for about |,’of tibe acrea^ 
Indii was thus 629,683*12 acres in 1959 of * of the nmjor producing countries India is 
which Assam accounted. for 396^314 acres i accountihj^ for nearly 60 prir cent of ^ 
and- Darjeelmg-anA.Tem. .fia4,07,„,_a.cie8., .t<?tri_.ou;^ut. Th e shar p increas e in the 
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yield of the crop to 712 million lbs. from 
452 million lbs. has been achieved as also 
an increase in the yield from 583 lbs. per 
acre to 897 lbs. per acre. 

Region-wise, Assam accounts for the 
largest output in the country with the 
total at 393 million lbs. in 1958 out of a 


total of 713 million lbs., South India 
accounted for 158 million lbs. and Darjeeling 
and Terai for 36 million lbs. Dooars 
accounted for 132 million lbs. The changes 
in acreage in the various regions in the 
country and the trends in other important 
countries as well are noticeable in the 
table given below :— 


AREA imOER TEA 


(In acres) 



1936 

1952 

1955 

1950 

1957 

1958 

North India : 







Aflsam 

296,004 

309,829 

312,704 

309,245 

311,273 

313,896 

Cachar 

53,518 

1 75,539 

73.210 

71,658 

71,845 

71,734 

Sylhet and Chittagong 

95,943 

J 




Darjeoling and Terai 

62,541 

61,350 

60,988 

65,998 

67,816 

67,982 

Dooars .. 

131,682 

131,999 

131,311 

129,969 

129,132 

130,258 

Others 

31,086 

30,959 

31,714 

30,531 

. 

30,704 

30,891 

Total North India .. 

670,774 

609,188 

609,933 

607,301 

610,770 

614,756 

South India 

162,066 

169,035 

170,173 

176,730 

177,960 

179,873 

Pakistan 


73,376 

75,054 

506,346 

75,939 

76,672 

570,573 

76,902 

Ceylon 

555,452 

573,187 

570,416 

190,123 

572,506 

Indonesia .. 

511,381 

193,528 

90,499 

198,401 

185,688 

170,668 

East Africa.. 

44,769 

104,616 

110,578 

121,431 

100,160 

Total .. 

1,944,442 

1,708,813 

1,724,523 

1,731,093 

1,743,094 

1,721,066 

Japan 

98,355 

74,029 

j 

94,830 

104,539 

110,889 

115,611 

Formosa .. 

109,870 

106,255 

116,140 

I 117,716 1 

118,623 

119,248 

Rest 

140,952 

84,542 

149,471 

1 337,185 1 

165,223 

56,909 


The next important country in the world 
to have a large area under the crop is 
Ceylon with 572,706 acres and Indonesia 
176,668 acres. East Africa has been reporting 
a sharp increase in acreage to 100,160 
from 44,769 in 1938. The bulk of the 
increase in acreage has, however, come 
about affcet 1948. 

The total investment of capital in the 
tea industry, is about Rs. 120 croies. 

; About 75% of the total joodpetion is 
controlled directly by a limited number 
of agcifipy firms. The reiail distribution 
of tea in India is controlled by two leading 
firms tip the extent of 85%. ' 

• /The Indian tea industi^y,, started in the 
ttfrly, tburtias of the last century,, had to 


pass through many vicissitudes to reach 
the j>osition of prc-eminencc, which it 
occupies today in the industrial structure 
of the country. The industry has had a 
chequered history with its fascinating but 
painstaking stru^le, against hazards and 
uncertainties and crises that haunted it in 
every phase of its onward march to progress. 
The teR industry is the biggest indurtrial 
enterprise in the country in respect of 
capital investment, as well as employment 
of labour. India is not only the lai^st 
producer of tea in the world, but is also 
the largest exported as well. In the export 
trade of India, tea tops the list. 

The development of the industry in India 
.oa 4 be smmnefdupas (I) Government exp^i- 
ment, (2) £^;of ooikunei^l development. 







(3) Expansion and (4) Consolidation. Tea 
was first introduced in England in 1657. 
Since 1669, the East In^a Company 
began trading in this commodity and it 
was in their hands for about 200 years. 
Their trade was mainly with China. Owing 
to political complications, the Chinese 
Government refused to renew the treaty 
with the East India Company, 1833. 

Even during the past decade and over, 
the industry has had to pass through 
difficulties on many fronts. The great 
dependence on exports to a select few 
countries and the increasing competition 
from East Africa, China, Japan, Indonesia 
and other countries have led to violent 
fluctuations in prices, especially as thei e 
were violent changes in consumption depend¬ 
ing on the level of prices. The average 
price realised on exports had a determining 
effect on profits and the industry, had 
naturally to operate on a basis which 
would provide adequate protection against 
the worst contingencies. For a time, there 
were fears that the world output will exceed 
considerably the world demand and that 
there would be a problem in regard to the 
disposal of the surplus, particularly the 
commoner and stalky varieties. Apart from 
the fact that new competitors have emerged 
in the shape of East Africa, Japan and 
China, Ceylon, our important neighbour 
has always kept this country on her toes, 
because the quality of Ceylon teas is 
much better and in certain countries greater 
preference is shown for these teas. It was, 
therefore, thought necessary, when there 
was a crisis in 1955 and there was a glut of 
common teas in this country, that there 
should be a voluntary programme of restric¬ 
tion of output and there should be greater 
attention to plucking finer tea. The autho¬ 
rities also offered some measure of relief 
to the various industries by effecting suitable 
adjustments in the excise and export 
duties in re^ct of the commoner qualities. 
These measures combined with a pick-up 
in internal demand, have enabled the indus¬ 
try to operate on a better basis in recent 


years, though the increase in wage costs on 
account the various awards and the unlielp- 
ful attitude shown by labour have led 
many to view the outlook with caution 
and there is not the same preparedness to 
adopt bold policies in regard to the develop¬ 
ment programme. 

The dependence on exports to a greater 
extent on the offtake of Indian tea will be 
evident from the following table :— 


PRODUCTION AND KXPORTS OF TEA 


Yiab 

Production 
(in M. Lbn.) 

Export 

j Quantity 

I (in M. Lbfi.) 

Value (in 
Rs. 

Million) 

1950 

.. 

.. 

6060 

403-2 

719*0 

1951 



6291 

454-1 

960-1 

1952 



614-3 

414-8 

809-1 

1953 



614-5 

500-6 

1,042-1 

1954 


.. 

651-4 

447-9 

1,307-5 

1955 


.. 

678-3 

367-5 

1 

1,186*1 

1956 


.. 

680-6 

523-5 

1,428-2 

1967 



676-5 

442-6 

1,233 9 

1958 



712-8 

476*2 

1,365*44 

1959 

•• 

•• 

723*0 

462*7 

1,263*94 


With a boom in tea exports and prices, 
the value fetched in 1956 was as much 
Rs. 143 crores. Thereafter, there has been 
a shght decline but the value has been 
well over Rs. 125 crores and it can be 
expected that it would be possible to 
earn this sum regularly, if not more, in 
the coming years, with a trend towards 
an increase in consumption all over the 
world. As has been already stated the 
biggest consumer of Indian tea is Britain. 
In the season 1959-60 as much as 223*55 
million lbs. had been exported upto April 
30, while in 1958-59, total eiqiorts was 
of the order of 245 milli on lbs. The next 
important consumer is U.S.A. with the 
t(^l at 16*51 million lbs. but latterly both 
the n.S.S.R. and E^;ypt have omne into 
prominence, the former acoounidng fm 
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fexports of 23*42 million lbs. and the latter 
22*64 million lbs. Tlie total of exports 
in 1958-59 was 377*28 million lbs. Since 
1953 -54, exports have been around 375 
million lbs. As compared to 1938-39, it 
should be said that there has been a rather 
impressive rise in exports by nearly 85 
million lbs., perhaps more, if due allowance 
is made for the loss of exports on acxjount 
of the partition. These figures relate to 
North-East India. 


As regards exports in calendar years, 
total exports in 1959 amounted to 385*13 
million lbs. from North-East India and to 
77*60 million lbs. from South India. The 
total exports were thus 462*73 million lbs. 
Exports to Britain naturally accounted 
for a large share of the total, though North- 
East India amounted to 234*14 million lbs. 
and from South India to 46*67 milli on lbs. 
The exports from India to various countries 
in 1958 and 1959 were as given below :— 


SHIPMENTS FROM INDIA 


(Figures in Lbs.) 




1958 



1959 


North-h)ast 
India 

South India 

Total 

North-East 

India 

South India 

Total 

To Britain 



270,646,256 

59,193.231 

329,839,486 

234.100.742 

46,671,992 

280,772,734 

„ Irish Republic 

.. 


15.597,215 

194,114 

35,791,329 

16,536,618 

214,567 

16,751,185 

„ Rest of Kurope .. 



6,731,192 

2,083,593 

8,814,784 

10,697,628 

2,272,684 

12,870,612 

„ Turkey .. 



7.966,790 

•• 

7,966,790 

10,393,130 

.. 

10,393,130 

„ U.S.S.R. 



20,601,892 

4,684,257 

25,286,149 

20,222,203 

6,815,048 

26,537,251 

,, Canada .. 



12,048,527 

7,085,031 

19,133,558 

9,566,724 

6,380,359 

16,946,083 

„ Uniiod States 



17,512,426 

7,954,023 

25,466,449 

16,590,576 

6,681,458 

23,272,034 

„ South America * 



1,254,316 

3,688 

1,258,004 

1,093,441 


1,093,441 

M Iranf .. 



11,049,662 


j 11,049,662 

8,071,208 

117,643 

8,188,851 

f, Persian Gulf and Iraq f 



6,522,811 i 


6.522,811 

9,432,485 

340,650 

9,773,135 

„ Egypt .. 



23,078,710 

2,743,095 

25,821,805 

25,211,939 

1,091,137 

26,303,076 

,, Sudan .. 



14,109,844 

25,606 

14,135,449 

21,724,123 

25,605 

21,749,728 

„ Other Middle Eastern Countries 


617,740 

• • 

617,740 

459,857 

‘ . 

459,857 

„ Australia 

•. 


661.810 

6,632,948 

7,294,758 

231,205 

6,107,353 

6,338,558 

,, New Zealand 

.. 


667,464 

629,587 

1,187,061 

704.461 

895,695 

1,600,156 

•p Malaya and Straits 



6,630 


5,630 

2.580 

-. 

2,580 

pp All other places .. 

•• 


t639,662 

7,163 

546,715 

189,320 

27,150 

216,470 

Total Out Markets 


136.056,591 

31,943,093 

170,898,684 

151,026.798 1 

30,932,879 

181.969,677 

Graxp Total in Lbs. 


409.601,846 

91.136,324 

600,738.170 

385,127,540 

77,604.871 

462.732.411 


* Inolttding Central America and West Indies, 
t Including shipments from Bombay. 


Total «xport3 in 1959 amounted to lbs. in 1958. The biggest customer was 
462*73 ;mUUon lbs. against 500*74 nulUon naturally Britain which accounted linr 280*77 








lliisi in IdSO a^inst 329*84 million 
%s. in tlae previons year. The drop in 
total exports in the past year was mainly 
on accomt of this country. U.S.S.R. was 
the next hig customer with total exports of 
26*54 million lbs., against 25*29 million 
lbs. U.S.A. took 23*27 million lbs., against 
25*47 million lbs. and Egypt 26*30 million 
lbs. against 25*83 million lbs. Sudan also 
accounted for the fairly large quantity of 
21*75 million lbs., against 14*14 million lbs. 
But, while exports account for a sizable 
share of the total output of Indian tea 
internal consumption also lias been sharply 
increasing. There has been a doubling 
in total consumption to 226 million lbs. in 
1959. Thi.s high figure was no doubt due to 
lower exports but it can be safely said 
that internal consumption is now around 
250 million lbs. and that with increase in 
purchasing power of the various sections of 
society, there will be a further sharp increase 
in consumption in the coming years. 


ESTIMATED ABSORPTION OF TEA IN INDIA 
(Chop Less Exports) 


Year 

Crop 

Exports 

i Balance 

1 left in 

1 India 

Average 
of last 

3 years 

1939 


462-4 

337*4 

125-0 

89 

1940 


467-6 

343*9 

123-7 

105 

1941 


499-7 

386-2 

113-5 

117 

1942 


S68-8 

285-3 

283-5 

121 

1943 


650-4 

355-6 

194-8 

174 

1944 


504-8 

432-0 

72-8 

197 

1945 


526:4 

365-0 

161-4 

184 

1946 


579-3 

333-3 

246-0 

143 

1947 


600-9 

422-7 

178-2 

160 

1948 


561 •] 

419-4 

141-7 

195 

1949 


577-0 

464-5 

113-4 

189 

1950 


606-1 

400-3 

205-8 

144 

1951 


624-6 

422-9 

201-7 

154 

1952 


620-0 

411-0 

1 209-0 

174 

1953 


605-8 

1 

496-5 

109-3 

206 

1954 


642-1 

440-6 

201-5 

173 

1955 


668*1 

359-3 

308-8 

173 

1956 


667-0 

612*3 

154-7 

207 

1957 


678-9 

437-6 

241-3 

222 

1958 


718*5 

J500-7 , 

212-8 

235 

1960 


728-0 

4*2-7 

260-8 

208 » 


The per capita consumption cannot still 
be considered high because much larger 
quantities are consumed in the advanced 
countries on the basis of an estimted 
consmnption of 250 million lbs. The per 
capita consumption for a population of 
around 400 millions is only | of a lb. In 
Britain, however, the annual intake per 
head is over 10 lbs. which clearly suggests 
that there is immense scope for increasing 
internal consumption in this country. 

The total requirements of Britain of 
about 550 million lbs. annually are provided 
mostly by India and Ceylon with East 
Africa occupying the third place. Other 
countries have only a small share in the 
total import trade of Britain. 

BURDEN OF TAXATION 

The industry is subject to heavy taxation 
and the Central and State Governments, as 
stated earlier, are deriving large revenues 
through export duties, excise duties, sales- 
tax and agricultmai income-tax. For the 
purpose of excise duty, tea is treated like 
other excisable commodities manufactured 
in a factory. The rate of duty under the 
India’s Tea Cess Act of 1903, was fixed at 
As. 6 for 100 lbs. Under the Central Tea 
Board Act of 1947, the cess was increased 
on 5th November 1960 to Rs. 1-10 per 
100 lbs. and on 15th May 1950 to Rs. 2 per 
100 lbs. An export duty of 2 annas per lb. 
was imposed on 16th January 1967 and 
it was further raised to annas 4 from Ist 
March 1947. With a view to take advan¬ 
tage of the higher export prices, the Govern¬ 
ment of India raised the export duty 
j&rom 4 to 7 annas per lb. with effect from 
October 1, 1964 and to 8 annas per lb. 
with effect from January 8, 1966. This 
compared with the Ceylon export duty of 
Bs. 1*80' oents. The* excise duty ■ moi 
Re. per Ib. ^m'March 1948 to 
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March 1953. With effect from April 1963, 
the excise duty was revised as follows 

(1) Package tea» that is to 8ay> tea packed in any kind 

of container not more ilian 60 lbs. not of tea: 

(i) If before being ho iio. 0-3-0 (19 nP.) 

packed, duty has been per lb. net. 

paid thereon under 
sub-item (2) of this 
item. 

(ii) If before being so Re. 0-4-0 (25 nP.) 

packed, duty has not. per lb. net. 
l>eon paid thereon 
under sub-item (2) of 
tliis item. 

(2) Tea not otherwise specified .. Re. 0-1-0 (6 nP.) 

per lb. net. 

The effect of a liighor rate of excise duty 
on tea sold in pae.kages than as loose tea 
was to stimulate the retail distrihutioii of 
tea in loose packages. The packed tea 
sold in India was on an average t)f 52-94 
per cent of the total amount of tea estimated 
to he available for internal consumiition 
during the 4 years 1951 54. Tlic excise 
duty had to he raised in .Tune 1958 as 
there was an accumulation of common tea 
and with iucTcasing cost, the industry 
was unable to pass on the incidence of 
the duty to the consumer. The excist* 
duty leviable at the factory stage w'as, 
therefore, reduced from 6 nP. per lb. to 
3 nP. per lb. effective from June 1, 1958. 

EXPORT DOTY 

When tea was selling at high prices at 
the London auctions a few years ago, there 
was need for mopping up a portion of the 
Iiigh profits which the tea companies were 
making. In the early part of 1965, the 
export duty was Re. 0-10-0 (62 nP.) per lb. 

The industry represented that a high 
export duty during the period of tea 
shortage would lead to consumer resistance 
and asked the Government to give an 
assurance that when the price fell, the 
duty should also be lowered in proportion. 
But the Government did not take any 
notice of it. On the other hand, from 
l^rch 1, 1956, a ^ab system, depending 


on the value in the forei^ markets was 
levied in lieu of flat rates, as follows:— 

price per Lb. Duty 

Per Lb. 

Up to Rs. 2-60 nP. .. Re. 0-26 

Rs. 2-50 to Ra. 3-7.5 .. „ 0-37 

Rb. 3-76 to Ra. 4-00 .. „ ^60 

Ra. 4-00 to Rb. 4-76 .. 0-62 

Above Ita. 4-76 .. .... 0-76 

Under the Finance Act, 1956-57, slabs 
of lls. 2-50 to Rs. 3-25 and Rs. 3-26 to 
Rs. 4 w-cre anuilgamated and the rates of 
duties were as follows :— 

Rate of 

When the price of Tea duty 

per lb. 

Re. “ 

(J) Dock not e.xceod Ks. 2 r>0 . . .. 0-25 

(2) Exceeds Rs. 2 oO per lb. but does not 

exceed Rs. 4 i>er lb. .. .. .. 0-37 

(3) Exceeds Rs. 4 per lb. but does not 

exceed Rs. 4'7.'> per 1}>. .. ., 0-62 

(4) Exceeds Rs. 4*75 per lb. .. .. 0-76 

Rblibp to Industry : 

With a view to give relief to the producer 
of common teas, so as to compete favourably 
wath other producers of cheaj) quality, 
the Government of India during 1958 madc 
the following concessions. 

The Government of India announced on 
May 31, 1958, the aneasm-cs of interim 
relief to the tea industry wdth effect from 
June 1, 1958. The excise duty on teas 
which were not used in the manufacture of 
packaged tea exceeding 60 lbs. Avas reduced 
from 6-25 nl*. to 3 nP. per lb. and the cess 
of Rs. 4 per 100 lbs. levied on tea exported 
outside India was reduced to Rs. 2. The 
Govenimcnt announced a further reduction 
in duties on September 27, 1958. 

The maxunum rate of duty was reduced 
from 75 nP. to 30 iiP. per lb. The maxi¬ 
mum rate of excise duty on loose tea was 
19 nP. per lb. and in the case of package 
tea 21 nP. per lb. 'j[)lu8 duty levied on 
loose tea. 

The areas were divided into 3 zones 
depending upon the we^hted average 
prices. 





On all teas in a particular zone sold in 
the internal and export auctions in India, 
excise duty was to be levied at the rate of 
2 nP., 4 nP. and 10 nP. per lb. for the 1st, 
2nd and 3rd Zones respective!}'. 

In respect of package tea, against the 
existing rate of 21*88 nP. the duty would 
be 21 nP. per lb. over and above the duty 
on loose tea, cleared from the tea gardens. 
The export duty was to be levied at a 
flat rate of 26 nP. per lb. No refund of 
excise duty was ever paid on tea except 
21 nP. per lb. in the case of package tea. 

With the recent charges in duties, common 
teas enjoyed a relief of about 10 nP. per lb. 
All teas, common, medium and fine, were 
paying a duty of 38 nP. at the point of 
export. Now common tea would have 
to pay only 26 nP. at the point of export 
and 2 nP. of export cess at tea plantations. 

Prior to the announcement of these 
reliefs, all tea exported from India was 
subjected to an export duty of 38 nP. per lb. 
This aimouncement, therefore, in effect 
conferred an immediate relief of 2 nP. 
per lb. in the case of tea produced in 
Zone III and 8 nP., and 10 nP. respectively 
for tea produced in Zone II and I. The 
following table will give an idea of the 
proceeds derived through the export and 
excise duties on teas of various kinds :— 


(Rupees in lakhs) 


Year 

Export Duty 

Central Excise 
Duty 

1949^. 

10*90 

2*67 

1960-61. 

11-20 

3*36 

1961-62. 

10-21 

4*36 

1952-^3. 

10-62 

3-46 

1963-64.. 

11*62 

i 2*09 

1964-66.. 

19-74 

3*19 

1966-66.. 

17*83 

3-17 

1966-67.. 

20-47 

3-19 

1967-58. 

19-09 

3*86 

1968-69. 

16*27 

4-71 

1969-60* 

13*60 

7*66 

1960-61t 

13*60 

7-66 


* Revised Budget Estimates, 
t Budget Estimates. 


The Tea Board derives its fund mainly 
from the export cess at Rs. 2 per 100 lbs. 
levied on all teas exported from India. 


The Board also levies a licence fee at the 
rate of Re. 1 per 1,000 lbs. or part thereof 
for every export licence, special export 
licence or permit issued. The proceeds 
of the cess and fees collected are mainly 
utilised by the Tea Board towards the 
development of the tea industry. 

For j)ropaganda within the country, the 
Tea Board runs an extensive field organisa¬ 
tion with a supervisory establishment cost¬ 
ing about Rs. 20 lakhs per year. 

It is several years since the Tea Coumil 
in America has been set up in succession to 
the Tea Bureau under the I.T.M.E.B. 
In 1964, a similar Board was set up in 
Canada and more recently in Ireland, 
West (Jermany and Netherlands. At the 
time, India withdrew from the I.T.M.E.B., 
that organisation was carrying on work in 
11 different countries. In bre^ikiug from 
that body, India was expected to have a 
vigorous push in the campaign. The Joint 
Promotional Council was set up in 4 coun¬ 
tries that consume less than 200 million 
lbs. in which India’s share is less than 80 
million lbs. The biggest market which 
absorbs approximately 300 million lbs. a 
year, viz., U.K. has been left uncovered 
and ('eylon which did not withdraw from 
the I.T.M.E.B. has maintained and extender! 
the conmu'tion with the Board for sale of 
(•eylon tea in U.K., Australia, South Africa 
and Middle-East. As Ceylon continues to 
have the promotional activities, it has 
earned the goodwill of the trade and a 
preference with the trade without an inter¬ 
ruption. The propaganda for Indian tea 
abroad should be more intensive in various 
ways, so that more tea could be sold abroad. 
With increasing Goveriunent control over 
the industry and the activities of the Tea 
Board, it should be possible to give much 
wider publicity to Indian tea in consuming 
countries. 

While a clear idea can be had about the 
quantity of tea available for internal con¬ 
sumption after providing for exports, latest 
figures cannot be had, regarding tea con¬ 
sumption in various States for 1968-69. 
But some idea can be had from the figures 
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relating to 1966-66 and 1966-67. Internal 
consumption in various States was estimated 
at 193 million lbs. for 1956-67. The 
largest quantity of tea consumed was 
naturally in West Bengal, with the total 
at 42 million lbs., Bombay came next 
with 39 million lbs., Madras 22 million lbs., 
Andhra Pradesh 16*5 million lbs. and Assam 
14*38 million lbs. The consumption is 
presently estimated at around 250 million 
lbs. It can be roughly taken that the 
levels of consumption of 1956-57 were 
exceeded by 25 per cent. The position 
will be clear from the table given below :— 


INTERNAL CONSUMPTION OF TEA IN 
DIFFERENT STATfXi OF INJ)1A DURING 
19S6-57 AND 19fj7-58 


States 

Total 

Consumption 
in 1957-58 
(in Lbs.) 

Total 

Consumption 
in 1956-67 
(in Lbs.) 

Andhra PradcBh 


22,440,123 

16,518,531 

Assam (including Manipur) 


18,175,260 

14,382,202 

Bihar 


5,851,789 

5,331,864 

Bombay 


49,(1!K»,«15 

39,311,669 

Kerala 


8,033,812 

6,362,100 

Madhya Pradesh 


10,969,707 

7,174,344 

Madras 


27,002,535 

21,888,437 

Mysore ., ., 


11,058,899 

9,150,425 

Orissa 


1,735,700 

1,176,025 

Punjab 


23,456,748 

17,763,742 

Rajasthan .. 


3,273,035 

2,362,049 

Uttar Pradesh 


9,298,394 

6,381,379 

West Bengal (including 
Tripura) 

53,062,833 

41,979,026 

Delhi 

• • 

2,504,367 

1,908,630 

Himachal Pradesh 

•• 

1,413,356 

! 1,110,488 

Total 


247,957,165 

192,790,910 


Source : Tea Board Statistics. 


While the trend of consumption of tea 
within the country has been on the rise 
{ new sections of the population have shown 
I greater preferenoe for taking tea in packets 


and some of the distributing firms have 
done remarkably well in selling teas in 
packets in recent years. It is, however, 
felt that the packaging companies have 
been unduly penalised and that, on account 
of the anxiety of Government to promote 
the sales of loose tea as far as possible, 
packet sales have been unintentionally 
discouraged. The situation has to be con¬ 
stantly watched and the anxiety of Govern¬ 
ment to secure revenues should not lead to 
a discouragement of sales of cither loose 
tea or packets. 

PROMOTION OF TEA CONSUMPTION 

It is naturally emphasised that the largest 
producer of tea in the world India should 
carry out propaganda intelligently both 
w'ithin the country and outside so that, 
besides promoting the consumption of tea, 
the merits of Indian tea are also, properly 
realised. Within the country also the tea 
liabit must be made to spread in regions 
w'hich are not so popularly inclined. 

As India has entered into bilateral trade 
agreements wdth a number of c.ountries, 
tea ex])orts can be pushed up to much 
higher not only to traditional consumers 
but also new countries like Russia. Propa¬ 
ganda in the international markets in co¬ 
operation wdth other producers should be 
more effective. The scope for importing 
tea in large quantities into West Germany 
should also be explored, as we have a large 
adverse balance with that country. 

Internally, the scope of development 
should be explored though not at the 
expense of exports. The Tea Board has 
recently been showing great interest in 
developing the internal market and with 
that end in view', extensive propaganda 
work is being carried out. For this purpose, 
zonal offices have been set up in Calcutta, 
Delhi, Bombay, Madras, Nagpur and Luck¬ 
now. In 1956, the Tea Board opened a 
highly modern tea centre in Bombay and 
this is said to be the first of its kind in 
Asia. A second such Centre has been 
opened in Madras and the Tea Board has 









plans to open many more such Centres in 
other major cities of India. 

The propaganda activities of the Tea 
Board include imparting education to the 
public on the art of preparing good tea 
and also imparting information about the 
importance of tea in the national economy 
of the coxmtry. The Board also extends 
help to industrial establishments in opening 
canteens for the benefit of their stalf and 
it has launched a drive against adulterated 
and bad tea in the internal market of India. 

There are at present only two Research 
Stations for the tea industry— one in Toeklai 
in Assam for North India and the other 
in Davershola for South India. The esta¬ 
blishment of a large number of research 
stations, both for the j^urpose of improving 
production and manufacture, as well as of 
processing and blending of teas, may prove 
a very useful thing for the development of 
this important industry and to enable it 
to hold its field in the international competi¬ 
tive market and also for promoting consump¬ 
tion within the country. 

Pboblbms of thb Industry : 

One of the great liurdles that the Indian 
tea industry has to face is that the tea 
bushes in many gardens are in old condition. 
Quality cannot improve,- unless replantation 
is taken up immediately. In the Darjeeling 
estates, bushes are about 80 years old ; 
while in Terai and Dooars, Cachar and 
Lower Assam, the bushes on an average 
are as old as 45 years. The Planting 
Enquiry Commission has considered them 
as uneconomic units, as in their opinion 
the plants have outlived their period of 
usefulness. In their opinion nearly 44% 
of the plantation is already superannuated 
and will cease to be productive in the course 
of a few years. The Government, in 
principle, have accepted that rehabilitation 
finance by way of long-term credit, should 
be given. Neither the State Financial 
Corporations nor the Industrial Finance 
Coi^oration of India would be able to 
accommodate the plantation industry, with 


the requisite help. The estates find hi 
difficult to raise suffic^nt funds. In addi¬ 
tion, the high cost of new openings, as a 
result of labour legislation and high taxation 
and the uncertainty relating to a fair return 
on investment, when the planted area 
begins to yield, have acted as deterrent 
factors, for expansion. 

Plan Targets : 

Under the Second Plan, production of 
tea is to be stepped up to 700 million lbs. 
by 1960-61. In 1969, output had risen 
to 72.S million lbs. and the target has 
thus been already reached. As a matter 
of fact, the mcrease in output would 
have been more pronounced but for the 
greater attention jiaid to the improvement 
of quality and finer ijiuckiiig. In the 
absence of a sharp increase in exports, the 
larger output will necessarily have to be 
absorbed by the internal market. The 
pro})lem at the present moment, therefore, 
does not relate to the stepping up of output 
but to the organisation for stimulating 
exports, as well as internal consumption. 
No definite targets have been yet fixed 
for the Third Plan. But it is roughly 
anticipated that the output of tea by 1956 
will have to be higher at atleast 850 million 
lbs. because internal consumption is ex¬ 
pected to increase at a fast rate. • • 

Pi^ANTATioN Enquiry Commission Report ; 

The Plantation Enquiry Commission con¬ 
sisting of Sri P. M. Menon, i.e.s., Sri K. G. 
Sivaswamy and Prof. M. V. Mathur as 
Members was appointed in 1964 to make a 
comprehensive enquiry into the economic 
conditions and problems of the tea, coffee 
and rubber plantation industries. The 
Committee was asked to make recommenda¬ 
tions to Government on the measures for 
securing a fair price both for the producers 
and the consumers, provision for suitable 
marketing arrangement and for Ihe develop¬ 
ment and expansion of the plantation 
industry. The Commission’s Report was 
submitted to the Government in July I960. 
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The Ooiumission has su^ested the crea¬ 
tion of a Tea lleplanting Fund to be used 
for the purpose of planting of tea bushes. 
It has suggested that each grower should 
contribute lls. 50 per acre every year to the 
fund. The Commission has recommended 
that the Tea Board should draw up a 
programme of phased replanting of tea 
bushes, as well as replacements and renewal 
of machinery and equipment. The report 
estimates tliat the ])roduction iti the (;ountfy 
may rise to 750 million lbs. per year by th<! 
end of the Second Five-Year Plan. 

The Plantation Enquiry Commission re¬ 
commended that the Tea Boairl should 
regulate the sale of tesi at (Calcutta and 
Cochin auctions. But that recommenda¬ 
tion has been reje< ted by the Government 
of India. It may be rec<illed that the 
Rajaram Rao Committee in 1952 was 
against such interference in established 
methods of marketing. It held tluit there 
is no evidence for supposing that tber(< 
has been any deliberate manipulation of 
prices and hardly anything to subsfcintiate 
the allegation that brdkers purposely under¬ 
value tea. 

Competitive strength depends to a large 
extent on quality. To get quality tea. 
bushes should be healthy and this can be 
achieved by applying nitrogenous fertilisers 
to intensify yield on cultivated gardens. 

The Plantation Enquiry Commission 
which recognised the necessity of intensive 
cultivation, recommended that greater 
emphasis should be placed on “ continued 
maintenance ” of results already achieved, 
and improvement of existing assets rather 
than on a hirge scale expansion of the area 
under tea. 

Although increase in home consumption 
may help to offset any d iminishin g return 
from exports, it has to be noted that for a 
vast and rapidly industrialised country 
like India, export markets could not be 
neglected, as export eamii^ is a matter of 


prime consideration. Production and culti¬ 
vation techniques are also undergoing trans¬ 
formation and an increase in acreage itself 
may not in the future liave as much say 
in the regulation of output, as in the past. 
All these emphasise the need for a broad 
and enlightened policy in regard to the 
problem of export promotion. 

Intensified propaganda in consuming 
countries, exploring further possibilities of 
two-way trade under bilateral trade agree¬ 
ment, assistance to shippers where they 
are fijiught unawares hy changes in import 
policy or in exchange regulations in the 
importing countries, examining the possibi¬ 
lities of reducing the existing duties, in 
some of these by negotiations, are some 
means by which the exjiort tTa<lc can be 
stepped up. 

As an emjjloyer, the industry should be 
considered important, as over 1 million 
persons, men and women, have bean given 
work directly and in recent years there 
has been a sharp increase in their wages. 
It can be easily estimated that the wage 
bill is over Rs. 80 crores annually. Many 
more are indirectly employed in the distri¬ 
bution, packaging and other trades. Ther. 
may not probably be any further sharp 
increase in the actual number of woi kers 
employed in the estates, as with higher 
wages the emphasis is on raising producti¬ 
vity. But with the provision of better 
amenities and payment of fair wages, the 
lot of the worker can be expected to be 
improved further significantly. It is no 
longer correct to say thsit plantation labour 
is exploited and that their average income 
is very low. In fact, having regard to 
the cheaper living conditions in tiie Estates 
and the more leisurely way of worldng 
along with members of the family, the 
plantation worker can be said to be even 
better off than his counterparts in other 
industries, llianks to the spate of labour 
legislation and collective bargaining, hberal 
bonuses also are being paid to the’ workers. 
Some idea of the numbers employed in tile 
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various regions on the Tea estates can be 
had from the following figures : 


LABOUR EMPLOYED (DAILY AVEKAtiK) 
IN TEA INDUSTRY 


Name of State 

1063 

1956 

__ _ 

1957 

Assam 

.554,71.5 

584,583 

528,506 

Bihar 

3,326 : 

1,100 

1,063 

Madras 

06.()7!> : 

89,170 

84,340 

Punjab 

7,605 ! 

7,112 

6,764 

Uttar Pradesn 

3,.594 1 

4,601 

3,846 

West Bengal .. 

201,315 ! 

263,410 

261,384 

Mysore .. ; 

6,328 ' 

4,764 

! 5,951 

Korala .. . . j 

82,964 1 

97,880 

97,519 

Himachal Pradewh 

189 ' 

114 , 

130 

Tripura .. 

7,162 1 

8,153 ' 

7,018 

Bombay .. i 

Andhra 

■ * 1 

71 r» ' 


. ' ‘ j 

317 1 


Total . . 

1,054,102 j 

1,062,0.36 > 

997,421 


KUBBER 

Natural rubber has continuoAl to impor¬ 
tant, in spite of the large output of synthetic 
rubber in recent years. In tliis countr}’’ 
particularly, the demand for rubber for 
manufacturing tyres and tubes, industrial 
belting, rubber goods of various kinds and 
components has increased so sharfily that 
it has not been possible for the Indian 
estates to meet the requirements of the 
various manufacturers. There has no doubt 
been an increase in output of rubber 
from 15,422 tons in 1948 to over 25,000 
tons in 1959 <but consumption has grown 
at a much faster rate and it was estimated 
that there was a gap of 15,000 tons in 1959 
which has been mainly met by imports of 
natural and synthetic rubber. The main 
problem for the Indian rubber estates is, 
therefore, to step up production to the 
maximum extent possible and reduce im¬ 
ports to the minimum and avoid expenditure 
in terms of foreign exchange to the extent 
possible. Necessary efforts to raise produc¬ 
tion within the country are being taken 
but the problem is proving to be difficult of 
solution as on account of the existence of 
numerous small holdings, and the lack of 
finance, the desired rate of increase in output 
has not been achieved. As compared to 
other plantation crops, the increase in the 


output of rubber has, therefore, been not 
spectacular jxs will be evident from tlu* 
figures given below ; 

PRODUCTION OF NATURAL RUBIJKR 



DHRINC 

1948-58 



Ybab 

Production 

Year 


Production 


(In Tons) 



(In Tons) 

1948 

15,422 

1054 


21,493 

1949 

15,587 

1955 


22,481 

1950 

15,500 

1956 


23,444 

1051 

17,148 

1057 


23,767 

1952 

19,863 

1058 


24,328 

1053 

21,136 

1959 


23,772 

It will 

be s(‘en from the 

above figures 

Lilt the 

increase, in 

output 

has 

not been 


num- tlifin 4(5 per cent while the output of 
tea luxs risen by 86 f)er cent in the jjast 
decade and there hits been more tiian 


trelxling of coffee output. In fact, progress 
in recent years has been at such a fast 
rate that the output has doubled from a 
higher level in the f)ast five years. 

The 1)ulk of the output of rubber in this 
country is accounted for by Kemla, Madras 
being only a jxoor second. The climate 
of Kerala is considered to be ideal for the 
cultivation of rubber. Any effect to in¬ 
crease the yield of the crop will, therefore, 
have to be concentrated in this part of the 
country. The predominant role played bv 
Kerala, in rubl)er production will be borne 


out by the following data.; 

STATEWISK PRODUCTION OF NATURAL 
DURING 1948-.58 

RUBBEIt 

(fn Tom) 

Year 

Kerala 

! 

1 Madras 

1 , 
j Others 

J948 

.. ; 13,872 

f 

i 1,143 

j 407 

1949 

14,121 

1,119 

347 

1950 

14,087 

1,171 

341 

1951 

16,678 

1,127 

348 

1952 

.. 18,202 

1,237 

424 

1953 

.. ! 19,350 

1,346 

440 

1954 

.. j 19,642 

1,414 

437 

1955 

.. i 20,513 

1,554 

414 

1956 

.. * 21,319 

1,723 

! 402 

1957 

.. j 21,496 

1,847 

424 

1958 

.. 1 22,159 

1,724 

445 

1959 

.. ! 21,263 

1 

1,677 

458 


As against the production of about 25,000 
tons within the country, the consumption 
has thus increased sharply in recent years 
and it is even now estimated that there is a 
gap of over 15,000 tons which is expected 
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to increase to 45,000 tons by J975 as 
between now and then, it is felt that the 
output of natural nil (her may not increase 
appreciabl)' esj)ccially, if the replanting 
programme is midertaken on a vigorous basis. 
It has, therefore, been mjcessary to permit 
larger imports of natural and synthetic 
rubber in the absence of an increase in 
availability within the country, on account 
of augmented production facilities. The 
establishment of a synthetic plant, however, 
might take care of a good portion of the 
fresh increase in consumption, as tliis plant 
is expected to be in operation by 19(i2, a)id 
the (capacity initially will be 20,000 tons. 
The trend of consumption since 1952 will be 
('vid<uit from the figures given below : 

CON'SUMPTIO.X OF NATURAL AND 

SYNTHETIC RITHMER SINCE 1052-58 


{In Tona) 

Vkaii j 

1 

Xatiiral 

Rubbor 

Synlbftif 

Rubiw^r 

1 

1 

j I’otal 

i 

1952 .. 

21,061 

1 17 

i 21,078 

1953 

22,373 

I 16 

1 22,380 

1954 .. .. ; 

25,487 

19 

1 25,506 

1955 .. .. j 

27,543 

106 

i 27,649 

1956 .. 

28,996 

2,409 

! 31,405 

1957 

31,765 

3,032 

I 34.797 

1958 .. .. 

34,756 

3,252 

. 38,008 

1959 ., 1 

38,663 

i 4.342 

43,015 


The gaji between production and con¬ 
sumption has naturally to be bridged by 
imports of natural and synthetic rubber 
which have iu(;roa.sed sharply in recent 
years with a number of new tyre plants 
coming into production and the capacity of 
the existing units liave ahso to be expanded. 
These im])orts will have to be increased 
considerably in the coming years. Some 
idea of the rising trend of imports will be 
evidi'nt from the figures given below : 

lAIRORTS OF NATURAI. AND 
.SYNTHETIC RIUIBER SINCE RUBBER 1952-58 

{In Tons) 


Ykak 

i Natural 1 
j Rubber j 

1 

iSynthetic 

Rubber 

TotHl 

1952 

.. ' 3,8.>I 

15 

3,866 

1953 

' 272 ^ 

23 

295 

1954 

3,371 1 

1 i 

17 

3,388 

1955 .. 

.. . 3,k39 i 

614 

I 4,453 

1956 

.. 1 6,463 1 

2,806 j 

9,269 

1957 

9.677 ; 

3,534 j 

13,211 

1958 

11,878 

3,523 i 

15,401 

1959 

14,486 

4,673 ! 

19,159 
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The prices of rubber have been controlled 
and fized statutorily on the basis of the 
recommendations of the Tariff Commission. 
For a time, these prices were above world 
parity and the necessary protection had 
to be afforded, because it was felt that 
internal production had to be built up over a 
period. For sometime past, it has been 
represented by the rubber producers that 
the cost of production had increased aliarply 
and that with heavy taxation it was not 
possible to undertake a vigorous programme 
of replantation. As a result of the recent 
enquiry conducted by tlie Tariff Commis¬ 
sion, however, it was decided that there 
should be no change in prices. The changes 
in controlled prices of Orou]) 1 sheet, rubber 
that were in force from time to time siiu’o 
October 1947 arc given below ; 

CONTKOia.KJ) PRICKS FOR RITBRER 
SINCE OCTOBER 1947 


I f.O.n. Cochin for 
; 100 Lb.n. 

I i 

I Maximum Minimum 
I Price I Price 




Rs. 

A. 

p. 1 

Rs. 

A. 

1 *, 

Prom S-10-J947 to 14-12-1947 .. 



1 

72 

0 

0 


l-VlS-m? to 7- 6-1048 .. 

73 

8 

0 

72 

8 

0 


8- 6-1948 to 31-10-1948 .. 

79 

8 

0 

78 

8 

0 


l^Jl_1948tol^7- S-I949 .. 

91 

8 

0 

90 

8 

0 


28- 6-1949 to 6- 3-1961 ,. | 

90 

8 

0 

89 

8 

0 


7- 3-1961 to 20- 6-1961 .J 

122 

8 

0 

121 

8 

0 


21- 5-1951 to 27-10-1961 .. 

128 

8 

f) 1 

127 

8 

0 


28-10-1951 to 14- 2-] 966 

138 

0 

0 ; 

137 

0 

0 


15- 2-1955 to 23- 9-1955 ., 

150 

0 

^ i 

149 

0 

0 


24- 9-1955 onw^l^ 

155 

12 

! 

! 

154 

12 

0 


Before the Second World War, natural 
rubber was sold at Rs. 42-7-4 for JCO lbs. 
From this, the price improved to Rs. 01 
at the lieginning of 1940. The price was 
successively revised in an upward direction 
as a result of frequent representations 
made by the rubber growers. In the middle 
of 1944, when the Indian rubber price was 
pegged to Rs. 77, the United Kingdom 
Mimstry incipased the price for Ceylon 
rubber to Rs. 105. This led an agitation 
by the Indian producers for" an increase 
in prices. The Oovem^ent then announced 
the “ Production Bonus Scheme ” which 

t • • - 


was in force from April, 1944 to the imd 
of June, 1945. The bonus ranged from 
Rs. 11-1-9 to Ra. 33-.5-3 jier 1(K) lbs. 
superseding the existing price of Rs. 77-5-0 
based on actual production. The bonus 
scheme did not fully satisfy the wishes of 
tlie rubber growers, inasmuch as they 
could not earn the maximum bonus owing 
to their inability to deliver the requisite 
toimagc to the Rubber Controller. After 
a few months, it was replaced by the 
'■ Capital (>ompen.sation Scheme ” under 
which rubber growers were given a bonus 
of one rupee for every pound of rubber. 
This was in force till .January, 1946. 

The maximum price for Cradc I, was 
raised to Rs. 731 in June 7, 1948 and to 
Rs. 90-8-0 till October .30, 1948. The price 
schedule was fuitlier revised on May 24. 
1949 ami again on July 25, 1950. From 
.4pril 1950, however, owing to the intci- 
nutiomd situation. th(^ world price of rubber 
became abuoiinally high. 1’he rubber pro¬ 
ducers in India, therefore, made a strong 
r(!prcsentatjon that the statutory juice of 
rubber should bi; increased by an a])j)rc(;iable 
extent, so as to provide for a higher margin 
of profit and a resgyyQ aa Fell> tow'ards the 
cost of idiabilitation. In ri'jsponse to the 
repr(‘sentation made by t}ie rubber growt^rs. 
the (Jovermnent asked the Tariff' Bojird to 
ni{ik(' an enquiry into the cost of })roduction 
and determine a fair and reasonable price 
of njbber. Tlie Board's reepmraendations 
were accepted by the Oovemiiient in March 
1951 and the price was ^xed at Rs. 128^ 
for 100 lbs. 

This fixa.tion of price in March, 1951 
ejjiired by March 31, 1952. The growers 
deplanded a fwvision of prices, consequent 
upon the increase in kbour charges and 
cost of production. On the recommenda¬ 
tions of the Tariff Board, thf Government 
fixed the price at Rs. 138 f.o.b. Gochin 
and this new price came infio force from 
October 28, 1962. GHits pflcf was current 
till JIarch 31, 1966. ■ 

The new ppee was “fixqd f^r a period of 
.^Jiree .yeats with, the^^rov^sion that a 

.- i 







revision would be eonsidered in the event of 
production costs varying up or down by 
10‘/o or more. One of the chief factors, 
responsible for the higher price was the 
Minimum Wages Act," which came into 
force in Kerala on June 30, 1952. 

The luice of raw rubber was fixed in 
October 1952, on the recommendations of 
the Tariff Commission at Rs. 138 per 100 
lbs. inclusive of an allowance of Rs. 6-4-0 
for reliabilitation for Croup I, with suitable 
dilfen'ntials for other grades. This was 
continued up to 1954. The price of Indian 
rubber was maintained at a higher level 
than the world price throughout the year. 
With effect from February 14, 1955, the 
])rice of raw rubber was increased from 
Hs. 1.38 per 100 lbs. to Rs. 150 lbs. f.o.b. 
foi- Croup 1 rubber. This decision was 
taken pjirtly to meet the increase in the 
cost of production and partly to enable 
the producers to put by adequate funds for 
replanting and also for new plantings. 
On September 23, 1955, the Government of 
India announced an increase in the price of 
raw rubber from Rs. 160 to Rs. 165-12 
at which the price now stands. 

ENQUIRY INTO FAIR PRICES 

As a result of the several representations 
received from the industry, the Government 
asked the Tariff Commission in April 1959, 
to undertake a fresh inquiry with a view 
to revising the price of raw rubber. The 
Commission’s recommendations which were 
made known in August, 1960 suggested 
that the price of raw rubber of R.M.A. 
grade I should be fixed at Rs. 146 per 100 
lbs. exclusive of sales tax and cess, as 
against Rs. 147‘60 per 100 lbs. exclusive 
of sales tax and cess that was being received 
by the producers. In view of the need to 
accelerate production of additional quanti¬ 
ties of rubber to meet the growing internal 
demands of the rubber manufacturing indus¬ 
try, the Government, however, decided 
that there was no need to e^ect the small 
reduction in the price suggested by the 
Tariff Commission. The statutory price 


of raw rubber, therefore, continues to be 
maintained at the earlier price of Rs. 165‘75 
per 100 lbs. inclusive of cess and sales tax. 

The Commission had, however, observed 
that the cost of replantation had gone up 
considerably in recent years. Apart from 
the provision made for the rehabilitation 
element in the price of raw rubber, the 
Government decided to effect a substantial 
inc.rcase in the rate of subsidy for replanta¬ 
tion with improved strains. The rate, 
which was ranging from Rs. 250 to Rs. 400 
per acre has been increas'Hl to Ihs. 1,000 
per acre. This subsidy will be given in 
seven instalments, beginning with the first 
instalment of Rs. 400 and six subs(^quent 
annual instalments of Rs. 100 each. It is 
expected that the replantation programme 
of tlie industry will now be implemented 
speedily in the overall interests of the 
national economy. 

The Tariff Commission remarked that 
the industry has to concentrate its efforts 
on lowering its cost of production by 
replanting with high-yielding material 
which, in the case of small growers, should 
be distributed at cheap rates. 'Fhc Com- 
nussion also drew attention to the fact that, 
as small holdings of rubber play a significant, 
role in the economy of Kerala by providing 
emplopnent on a large seale, there should 
be no pasitivc step whether by agrarian 
reform or otherwise to discourage them from 
continuing to ytroduce. The Commission 
also suggested that the productivity of 
labour in rubber estates needed to be 
increased and that the Rubber Board 
could set up a productivity team to investi¬ 
gate means of increasing the workers’ 
output and bringing down cost. 

Under the pow'ers of the Rubber Act, 
with a view to meet additional expenditure, 
an excise duty of Rs. 6-4-0 for 100 lbs. 
was imposed with effect from August V, 
1955. The revenue derived as a result Was 
intended to enable the Board mainly to 
meet the extra expenditure involved in 
implementing the replanting scheme. 
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Latex prehbrvation and its impor¬ 
tance : 

Prior to 1939, the rubber produced in 
India was very largely in the form of sheet 
and crepe and jtreservation of latex if any, 
was attenipl d on it very small-scale in 
some estates. Indian manufacturers 
dejiended on import!- for tiieir requirements 
of latex. 

On the outbicak of war, the foreign 
supplies of latex became s(!arco and later 
were cornididely eul (jfF. This gap was 
filled by some ent!!ijnising planters, who 
after making exp<‘! iments, succeeded in 
supplying preserved latex to meet the 
requirements of Indian manufacturers. 
Later on, some of the firms .su(!ceeded in 
supplying cn'amed latex also. It is esti¬ 
mated tluit at present preserv.id and 
creamed latex iiiiitiiining approximately 
1,500 tons of (by rubb'M’. are produced 
annually. The manufacturing industry is 
able to utilise latex with advantage in 
producing a large variety of goods and 
this has resulted in progre.svsively increasing 
the demand for latex. For the producers 
also, it is advantageous to sell pure latex 
itself before conversion to sheet or crepes. 
Idle main use of latex is for the manufacture 
of (lijiped goods and for watei-jiroofing 
fabrics. This type of manufacture seems 
well suited for development as a cottage 
industry, as it does not require any high 
degree of technical skill or expensive maclii- 
nery. The development of this cottage 
industry is of great advantage to the 
producers, because it creates a ready market 
for latex in or near the field of production 
itself. 

The important event in 1954 was that 
the Plantation Labour Act was brought 
into force from April, 1954. The Govern¬ 
ment decided on January 14, 1956 that 
a cess on consumption of rubber, both 
indigenous and imported, be levied at 
Rs. 8 per ton. The collection so made was 
to meet the expenditure of the proposed 
Research Association. 


GOVERNMENT'S SCHEME FOR CULTIVATION OF 
RUBBER 

Tlie Madras Government have lann(;hed a 
scheme for developing rubber plantations 
over an area of about 3,450 acres in Kanya- 
kumari district under the Forest Depart¬ 
ment. 

Details of the projex-t launched in June 
show that this undertaking - the first on a 
large scale directly undertaken by the 
Government can provide full-time employ¬ 
ment to some 500 to 700 persons and 
part-time or seasonal work for many more. 
It is its emjiloyment potential and capacity 
for jiroviding secondary ('nqiloymejit to 
farmers, a])art from its revenue-yielding 
aspec.t, that has weighed with the Govern¬ 
ment in undertaking the jiroject. 

Tbe jiarticular area in Kanyakumari 
district has been selected for develojiing 
the i)!;i!)tation after a joint inspection of 
snita'f b* ^ites by the Collector of the district, 
the CoTts(!i vator of Forests and the Rubber 
Plantation Commissioner. It is considered 
that physical conditions such as well-drained 
loam soil, more or less uniform temperature, 
fairly uniform distribution of rainfall, eleva¬ 
tion from sea level and humid environment 
favourable for raising rubber arc all present 
in the area now (;hosen. 

Acf!ording to the jirogramme of planta¬ 
tion, about 150 acres will be planted in the 
first year and aViout 400 acres in each 
subsequent year. Technical advice of the 
Rubber Board, Kotta.yam, as well as cxjio- 
rienced planters, it is stated, will l)e available 
for the undertaking. The plantation itself 
will be in three divisions- Keeraparai, 
Paraliar and Manalodai each comprising 
about 1,000 acres. Machinery for proces¬ 
sing rubber is expected to be installed by 
the end of the sixth year. 

Under the Third Plan, it is stated that 
the Kerala Government will make a serious 
effort to raise the output of rubber by 
bringing 3 lakhs acres under the cultivation 
of this cash crop with the object of prov iding 
employment to 2 lakb people. It is 



expected that by the beginning of the fourth phiu, Kerala would l)e able to Mijiply the country’s entire need in the 
matter of rubber. This is surely a laudable objective, but in view of the great difficulty in bringing large areas under 
cultivation in a short period and the difficult problem of replanting, there will have to be concentrated effort right from 
the beginning. Only if large areas are brought under cultivation and the replanting programme also is speeded 
up to a considerable extent, there can be hope of a jump in production in the early years of the Fourth plan. It is only 
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CLASSiKICA'riON OIT KSTA’V'ESi HOLDIKO AGCOEDlinG TO SIZE AT THE END OF EACH YEAR 

FROM 1052 


(Area tn Aeree) 



! 

Jl)r)2 

1»63 

1954 

1955 


! ITnits 

1 

i Area 

i 

I7iiit€i 

Area 

ITpitS 

I 

j Area 

Units 

Area 

A. HoLDIViJS : 









.1 iHTfS .Tljil fK'InW' 

io,i»nd 

20,028 

10,993 

20,251 

11,092 

20,430 

23,364 

45,198 

Ahuvi- o jicn a and u^ito 
and inchidiiig 10 a< res . 

leOll 

10,060 

1,559 

10,378 

1,609 

10,099 

1,948 

14,083 

Abov'o 10 aiJivs n/nl njitu 
and iiifludin;; r»0 acres. 


25,740 

1,417 

26,977 

1 

1,468 

28,055 

1,475 

30,394 

Tc.tal 

I3J60 

55.828 

13,969 

' 1 

57,600 

14,169 

59,184 

26,787 

89,670 

H. KsiatEs : 



1 

1 

j 



i 

1 

1 i 


Above oO acjvs and iiplo 
and includiiiti J0<» acres. 

I 20') 

J3J76 i 

207 

13,7!H 1 

1 

199 

1 

13,175 

209 

16,7.56 

Above lOo a<‘r€‘M 

2.VJ 

1,03,182 ' 

254 

J.02,24.3 1 

259 1 

1 

1,04,288 

2.37 

1,00,813 

d'tdal 

404 

1,16,058 ‘ 

461 ; 

1,16,037 

458 j 

1 

1,17,463 

; 446 

1,17,569 

({KAxn I'oTvn .. 

i i *,230 

1,72,788 ! 

14,430 

1,73,643 ' 

14,627 1 

1,76,047 1 

27,233 1 

2,07,239 



1956 

1957 

1 1968 

i 

1969 


Units 

t Area 

1 Unita 

j Area 

Units 

Area 

Unita 

Area 

A. Holdings: 

5 acres and below 

30,492 

56,597 

37,849 

68,421 

43,405 

82,150 

47,436 

88,826 

Above 5 acres and upto 
and including 10 acres . 

2,889 

20,941 

3,446 

25,320 

3,843 

27,920 

4.529 

33,306 

Above 10 acres and upto 
and including 50 acres. 

1,784 

36,7,56 

2,221 

46.691 

2,537 

52,291 

2.720 

06,720 

Total 

35,165 

1,14,294 

43,616 

1,40,432 

49.785 

1,62,361 

64,004 

1,78,861 

B. Estates ; 

Above 60 acres and upto 
and including 100 acres. 

1 

204 

14,308 

227 

16,063 

246 

17,300 

261 

10,018 

Above 100 acres 

245 

1,05,749 

244 

1,06,503 

251 

1,06,006 

262 

1,06,678 

Total 

449 

1,20,067 

471 

1,21,566 

407 

1,24,206 

518 

1,26,691 

Grand Total 

35,614 

2,34,351 

43,987 

2,61,998 

60,282 

2.80^67 

05,307 

8,05,452 
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CLASBIKICATION OF ESTATES ACOOBDINO TO SIZE AT THE END OF BACH YEAR—lflr>6-lBr>9 

(Arta in Acm) 



1956 ' 195C 

1967 


1958 

1959 


Units 

i 

Area . Unita i 

1 ! 

Area ' 

Units 

Area ' 

tlnits 

Area 

Units 

Area 

Above 50 aereB and upto and 
including 100 ac^i'CH 

200 ' 

16,7.56 204 1 

14,308 

227 

16,063 

246 

17,300 

251 

19,918 

Above 10() acrcH and upto and 
including 500 acres 

, 

179 i 

.37,182 : 184 

38,698 

183 

37,756 

190 

38,788 

203 

40,392 

Abo e 60U aercH and iipto and 
including 1,000 acres 

t 

! 

33 1 

1 

23,666 : 34 ; 

24,299 

34 

23,949 

33 

! 23,007 

31 

21,286 

Above 1,000 tures and upto 
and inchidiiig 1 ,500 acres .. 

15 

18,560 ' 17 ' 

21,085 

15 

18,068 

16 

19,468 

16 

19,389 

Above 1,500 acres unci iipio 
and including 2,000 acrea .. 

1 

4 ’■ 

6,826 • 4 ' 

6,996 

5 

8,495 

s 

8,540 

1 

5 

8,493 

Above 2,000 acres .. 

«! 

14,573 , 6 ' 

14,671 

7 

17,235 

7 

i 17,103 

7 

17,120 

Total .. 

446 I 1,17,.569 \ 440 

■ 1 '■ 

1,20,057 

471 

1,21 ..566 

497 

{ 1,24,206 

513 

1,26,.591 

STATEWISE DISTRIBUTION OF THE PLANTED 
AT THE END OF 1959 

AREA 











{Arm in Acres ) 



TIolt>inos 

f 

Estates 

1 

1 

Total 

Statk.s 


No. of units 

Area 

No. of units ! 

! I 

Area 

1 No. of units 

1 

Area 

1. Kerala .. 


61,3.51 

175,526 

1 

471 

112,921 54.8 

22 

288.450 

2. Madras .. 


330 

3,103 

1 

31 

9,528 I 361 

12,631 

3. Mysore .. 


13 

232 


10 ! 

3,717 : 23 

3,949 

4 . Andamans 




i 

1 

1 i 

422 ' 

1 

! 422 


Total .. 

54,694 

178,861 

i 

i 

.513 ! 

1 

126,6!)1 ' 55,207 

30.5,452 


MAMUFACTUItE OF SYMTHETIC RUBBER 

For a long time, there was controversy 
over tlie question as to whether production 
of synthetic rubber should be undertaken 
within the country and whether the interests 
of rubber estates would not be jeopardised. 
Until 1966, there was a feeling that the 
production of synthetic rubber was not 
desirable and the scheme for setting up a 
synthetic rubber plant was not actively 
considered. But with the increase in con* 
sumption and a tather slow increase in the 
output of nibber, it was Soon realised that 


the gap should be filled by synthetic rubber 
and that the foreign exchange spent on 
imports should be saved to the extent 
possible. A synthetic rubber plant having 
a capacity of 20,000 tons will be erected 
in Bareilly in Uttar Pradesh in collaboration 
with American interests. It is now pro¬ 
posed to produce synthetic rubber based 
on power alcohol, which is available in 
large quantities in U.P. and elsewhere by 
SjmtheticB and Chemicals Ltd., in collabora¬ 
tion with. Firestone Tyre and Rubber Co. of 
U.S.A.f^,^Beside8 participating in the paid-up 
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capital of the Indian company, the American 
collaborators have also agreed to provide 
the necessary foreign exchange for importing 
plant and machinerv. Tlie ]>rojeot will 
have a rated ca}>aeity of 20,000 tons per 
year of (l.R.S. rnbbers, latices and other 
rubber produc'ts. The estimated cost of 
the project to begin with, will be approxi¬ 
mately Ks. 13*5 crores, excluding working 
capital. The project is expected to com¬ 
mence production by the end of 19G2. 

'J’he project for synthetic rubber is based 
on the use of alcohol which is the ])rincipal 
raw material available in abundance in the 
country as a bye-i)rodu<'t of tlie large and 
growing sugar industry in India. Another 
important ?‘aw material is also becoming 
available, as a result of the coming into 
production of the new st(*el ])lants in the 
country. 

Approximately, 14 millioir gallons of 
alcohol will be recpiired for initial j)rodiiction 
of synthetic rubboi- and this would increase 
to about 20 million gallons per year when 
the full capacity of (bR.S. jdant to 30,000 
tons per year was reached. The project 
will thus help fullest utilisfition of the distil- 
laries capacit y in the State and neighbouring 
areas. 

The proposed synthetic rubber project 
will, therefore, be helpful to me(t a consi¬ 
derable extent the growing demand for 
rubber in the country, and bring about a 
saving of over Rs. 5 crores annually in 
foreign exchange. It is also claimed that 
the cost of production would compare 
favourably with that of natural rubber 
and that, having regard to the various 
uses to which synthetic rubber could be 
put, the availability within the country 
will be greatly beneficial to the economy. 

The two important intermediate raw 
materials, viz., styrene and putadene will 
also be j)roduced in the same plant imlike 
the practice in the West where both these 
raw materials are generally purchased from 
outside sources by the synthetic rubber 
producers. In order to have the integrate^ 


production facility it has been necessary 
to have a larger finaru-ial outlay. 

MANUFACTURE OF RUBBER 
OOOUS 

Various industries manufac.turing rubber 
goods have grovrn greatly in importance in 
recent years. A decade back, there were 
not many large producers of rubber goods 
except two foreign-owned tyre companies. 
The develoj)ments during the tvro Plan 
periods have, however, (^ome about in a 
8j)e(4acular maimei’ and with the iiuaeasing 
ten)po of industrialisiition and the improve¬ 
ment of traiis])ort fa(dlities, rubb(*r goods of 
various types have come to be j)roduced. 

India is one of the very few countries 
having a raw rubber prodiuiing industry 
(plantation industry) co-existing with a 
modern rubber manufacturing industry. 
Till 1920, the country was wholly dej)('ndent 
on imports for every item of nxbber 
manufactured goods. Jn that year, the 
first factory for the manufacture of w^ater- 
jxroof fabrics was started. The real begin¬ 
ning of the industry, however, can l.e said 
to have taken place during 1930, when the 
International Jlubbor Bestriction Sc^heme 
came into force rxNstricting rublx^r exports 
from the main producing (countries and 
thereby gradually 1 ringing about a ra] id 
imjxrovement in the world jxricc of rnw 
rubber. The internal pra^e of ruldier in 
India, how(.'ver, continued to be low% which 
jtrovided a consid(irable advantage, to local 
rubber manuGicturers. During this ])eriod, 
a few of the large foreign manufacturers 
also set up subsidiary factories in India. 
The Bata Shoe Company began operations 
in the country in 1933. The Dunlop 
Rubber Company started a tyre factory in 
Bengal in 1936, whilse the Firestone Tyre 
and Rubber Company started the second 
tyre factory in 1939. In addition, a large 
number of factories came into being in this 
period, most of which began to produce 
rubber footwear with Japanese e.quipment 
and technicians. Many more small fac¬ 
tories wefe also started on a cottage basis. 
The variety of goods produced also increased 
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and included, such items as hoses, sheeting, 
(•ycle and cah tyres, moulded goods, etc. 
The ]>eri()d of the World War 11 \vitii(i,Ked 
considerable expansion of the industiy, 
parliciiliirly the manufacture of tyres, rail- 
w.:y and mechanical goods, rubber footwear 
;’nd rubber covered e.ables. At present, the 
variety of rubber goods matiufaclured covers 
almost the entire rang(; of retpiirements of 
the country. During recent years, it has 
also been possible to develop an exp^at 
market for rubber goods in some of the 
neighhouring countries. 

The rubber manufacturing industry j)ro- 
duces a large variety of gejods which may be 
classified as follows ; 

(i) Tyres and tubes of all bind.. 

(ii) Footwear. 

(iii) Watei-pioof rubberised fabrics. 

(iv) Ebonite rods and sheets. 

(v) Latex foam cushioning and sponge. 

(vi) Hoses of all types. 

(vii) V belts and Fan belts. 

(viii) Rubber conveyor t)elting. 

(ix) Mechanical rubber goods. 

(x) Miscellaneous. 

Df these, flu- most important item which 
; ' ounted for 05 TO jn^r cent of the total 
(luisumption of nb InT jind 1 ulk of capital 
investnuiit, wa.s the n;anura'.ture of tyres 
and tubes. The rubber footwear industry 
j)iobably came next in importance with 
an average annual consum]>t ion of rubber 
of nearly 4,000 tons or 15 })cr cent of the 
total consumption. In the case of the 
majority of these items, with the exception 
of tyres and tubes, (considerable sur|)lus 
capacity exLsted in the country and their 
manufacture could be developed further in 
the normal course with an increase in 
demand. 

RUBBER TYRES AND TUBES 

At the end of the First Plan, the main 
types of tyres and tubes produced in the 
country were - (i) giant, (ii) passenger, 
(iii) tractor, (iv) aero and (v) bicycle. The 


Dunlop Bubber Company and the Firestone 
Tyre and Kubber Company were the only 
two manufacturers of automobile tyres 
and tubes. The Dxmlop Kubber Company 
produced in its works at Shahganj, not 
only tyres and tubes of its own make, 
but also those of the Coodyear 1’yre ancl 
Itubber Company and the India Tjtc 
and Rubber Company. The factory of the 
Firestone I’yre and Kubber Company is 
located in Bombay. These units produced 
all the above varieties of tyres and tubes 
and, between them, accounted for the 
entire production of giant, passenger, tractor 
and aero tyres and tubes and more than 
90 ])er cent of l)i(ycle tyres and tubes. 
The other units producing bicycle tyres 
and tubes were the National Rubber 
Manufacturers, Calcutta the R.B.S. Jain 
Rubber Mills, Howrah, the Indian Rubber 
(loods Manufa(jturing Co., Calcutta and the 
Travancore Rubber Works, Trivandrum. 

On the basis of production figures for 
1955-56 the demand for rubber tyres and 
tubes including eyj)ort r(‘(juir(*monf.« were 
estimated as follows : 

Auiomohili* tubes . . 900,(KK» 

Automobile tubes . , SOO.OOO 

Bicycle tyres .. 6 milliofi!i 

Bicycle lubes .. 6 „ 

The demand for tyres and tubes diu*ing 
the Second Plan has been closely related 
to the programme of dcvelopiuent envisaged 
for the automobile ancl bicy'-le indu.stries. 
Account was also taken of the export 
targets siiggc'sted for fhe.se itetns. 

Bicycle tyres and tubes Avere required 
(a) as original equipment for new cycles 
and (6) for replacement purposes. The 
production of bicycles in 1955-56 was 
estimated at about 550,000 so that the 
demand for bicycle tyres and tubes as 
original equipment for new cycles during 
this year, would be placed at about one 
million each. It could, therefore, be 
assumed that the balance of about 6 
million tyres and tubes were used for 
replacement purposes (the export of bicycle 
tjTres and tubes in 1965-56 was small and, 




therefore^ coifld be neglected). The pro- 
gnkmme for the bicycle industry envisaged a 
substantial increase in the production of 
bicycles to 1'26 millions by 1960-61. Con¬ 
sequently, the demand for bicycle tyres 
and tubes was expected to rise very consi¬ 
derably. Corresponding to a production 
of 1*25 million cycles, the requirements of 
bicycle tyres and tubes as original equipment 
was exi)ected to be 2 5 millions in 1960-61. 
Apart from this, the additional replacement 
requirements consequent on a gradual in¬ 
crease in the number of cycles on road.s 
also was taken into consideration. Tlie 
demand arising on this account was esti¬ 
mated to go up from 5 million tyres and 
tubes in 195.5-56 to about 9 millions in 
1960-61 on the basis of an average replace¬ 
ment demand of 1.2 tyres and tubes per 
cycle per annum. Including the require¬ 
ments of 0*3 million for exports, the total 


demand for bicycle tyres and tubes was 
thus estimated at ITS millions by 1960-61. 

The demand for automobile tyres and 
tubes in 1955-56 u'as estimated at 900,000 
and 800,000 respectively. The production 
of automobiles during the year was around 
23,100 comprised of 10,300 cars and 12,800 
trucks. The demand for automobile t 3 rres 
and tubes as original equipment for these 
vehicles was reckoned at about 141,000. 
The, export of automobile tyres and tubes 
ill 1955-56 was about 60,000 each. Thus, 
it would seem that the balance of about 
700,000 tyres and 600,000 tubes out of the 
total estimated consumption in 1955-56 
was utilised for replacement purposes. 

The targets of jiroduction envisaged by 
1960-61 for autoniobih's and the corre.spond- 
ing requirements of tjTes and tubes as 
original equipment are shown below :— 


Produotiok of Vkrioles IK 

1960-61. 

j Require.\iknt8 of Tybes and Tubes 

Cars 

.. 12,000 

1 Passenger tyres 

60,000 

Trucks 

.. 40,000 

1 

Giant tyres 

280,000 

Jeeps and Station Wagons 

.. 5,000 j 

Jeep and Station Wagon tyres .. 

25,000 

Tractors 

., fi,orK) ! 

Tractor tyres .. 

24,000 

MotoT-cy(;les and Scooters 

.. 11,000 j 

Motor-cycle and Scooter tyres .. 

22,000 


Tolal .. 74,000 j 

Total .. 

411,000 


In addition to the requirements indicated 
above, provision had also to be made for a 
substantial increase in the replacement 
requirements of automobile tyres and tubes. 
Although it was difficult to estimate accu¬ 
rately the growth of demand on this account, 
it was expected to increase to about 900,000 
t 3 Te 8 and tubes by 1960-61. Including 
the export requirements of 160,000 tyres 
and tubes, the total demand for automobile 
tyres and tubes of all varieties was thus 
estimated at about 1*46 millions by the 
end of the Second Plan period. 

The actual developments have, however, 
come about in a more spectacular way and 


there is a serious shortage of both cycle 
tyres and automobile tyres, in spite of the 
fact that a rapid increase in output lias 
been recorded in recent years. In regard 
to cycle tyres particularly, bc.sides the 
bigger producers like Dunlops establishing 
additional c.apacity, numerous small units 
have come up, while others in the field also 
have been expanding at a fast rate. Thus, 
the output of cycle tyres rose sharply to 
5*7 million units |fom. 4*6 million units in 
1949. Since 1955, however, there has been 
a jump in output to 9*6 million units in 
1959 and it is expected that the creatiem 
of new capacity will enable new records 
being created in 1960. Some measure of 
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the expanded capacity of the industry 
can be had, if it is pointed out that by the 
onfl of 1969 the industry could produce 
well over 12 million units, against only 7'2 
million units in 1957. The Ixmefit of 
thes(j increased (capacity will be available 
in 1900. 

Likewise, the output of automobih^ tynis 
and tubes has risen consistently over a 
period and even with the completion of 
the e.xpansion plans of the factory of 
Dunlops at Sahaganj and that of Firestone 
in Bombay and also the commissioning of 
an entirely new tmit of Dunlop Rubber 
in Madras there is continued shortage 
of supplies particularly of truck t^Tcs. 
In 1949, the output of tyres was 6 86 
lakli units. It increased to 8‘82 lakli units 
in 1955, and there was a jump to 11*39 
lakh units in 1959. With the increase in 
the output of automol)iles, cars and trucks, 
and the continued use of ovcraged vehicles 
on the road on an intensive basis, the 
demand for original <‘quipment, as well as 
replacement purpos(;s has risen sharply 
and the target can be said to have been 
considerably exceeded even one year eaj-lier 
both in regard to cycle and automobile 
tyres. 

For the first time in the history of the 
tyre manufacturing industry it has, there¬ 
fore, been considered ncc,essary to promote 
entirely new factories for producing auto¬ 
mobile tyres and it is expected that 3 new 
units, one with Italian co-operation, the 
second with American co-opexation and the 
third entirely as an Indian umt of a leading 
American firm, will be coming into produc¬ 
tion in the next few years. Even with the 
commissioning of these units, it is felt that 
plans will have to be made from now on 
for expanding further the capacity for manu¬ 
facturing not only automobile tyres and 
tubes and cycle tyres and tubes but also 
industrial belting, various types of rubber 
goods, etc. The sharp increase in output 
of tyres and tubes—^autoraobile and bicycle 
—since 1949, during the Second Plan period 


particularly, will be noticeable from the 
figures below : 

OUTPUT OF TYRES AND TUBES 

{Jti Thuusnyids) 


Automobile i Cycle 


Y KARS 



'I'yrrs 

Tubfss j 

Tyres i 

i 

'rubes 

VM*) 

6.86*4 . 

7,02*0 , 

46,11*6 

31,28*4 

1950 

ti,38-l 

6.96-4 

33,25-2 

42,07-2 

1951 

8.70-0 . 

H.iJO-S ’ 

33,25*2 

48,97*2 

1952 

7.21-2 1 

6,61-2 

41,89-2 

41,66*4 

1053 

7.68*0 ; 

6,53-8 

46,45*2 

4(i,00-8 

1954 

8.22-8 i 

7,48-8 i 

1 

52,26 0 

55,77-6 

1955 

1 8,82-0 

7,86-0 ; 

j 

57,48-0 

55,93-2 

1956 

9,38-4 ! 

9.18-0 ! 

63.20-4 

63.73-2 

1957 

' 9.90-0 

9,36-0 

i 71,52*0 

1 

; 70,27-2 

1958 

10,05*6 

9,46-8 

82,59-6 

78,54-U 

J959 

11.38-8 

li.24-4 

95,11-2 

i 99,50-4 

1960 

89-3 

83*7 

72,68*9 

1 83,60*1 


(8 mouths), 


Oth(‘r types of tyre.s are being manu¬ 
factured and it is )iow ])osKible to claim 
that giant tractor t}’rc.‘5 are manufactured 
within the countrv, a.s well us the smad 
t}Tes for s<-ooters. Tyres for aeroplanes 
are also being produced. I’lie output of 
tractor tyres h.a.s increased sharply in 1959 
while the required aero-tATos can be had 
without difficulty. The demand for cab, 
tyres has however, not increased to the 
extent anticipated. The tyre producing 
companies have also undertaken the manu¬ 
facture of industrial belting, on a large scale. 
Other units also have come into the picture. 
The output of rubber ply transmission and 
conveyor belting particularly has increased 
sharply to 2,424 tons from 1,032 tons in 
1966. The production of industrial V. 
belts has increased to 7*3 lakh units in 
1969 from 1*46 lakh units in 1966. There 
has been a jump in production of fan belts 
from 48,000 in 1969 to 6*66 lakh units in 
1966 and to as much as 1*04 million units 
in 1969. The kiatalled capacity has been 
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expanded considerably in the last two had ot the sharp increa^ in output in the 
yga^j-g j)ast decade from the following figures 


oittpitt of UKi/ns or different types 


Belting 


Years 

1 Industrial 
; V. livits 

i 

1 

Fan Belts 

1 

I Rubber ply 

II runsmission 

1 and 

j (*oiire\'or 

I belting 


(In 

thoiisatidH) 

(In 

thousands) 

(Tons) 

1949 .. 


48*0 


1950 .. 


160*0 

i 

I 

1951 .. .. ! 

1 

298*8 

1 

i 

J952 .. 

i 

558 • 0 


IH.53 .. 

! 

1 

432*0 

516 

I9.i4 .. .. 1 

. . j 

500*0 

996 

I 

I9.W) .. .. 1 

146*4 

655*2 

1,032 

laie .. .. ! 

266*4 

724*8 

1,656 

1937 .. .. ' 

i 

451*2 

652*8 

1,536 

1958 .. ..| 

546*0 

666*0 1 

1,908 

1959 .. 

729*6 

1,040*< ' 

2,352 

i 

J96U (7 months).. 

61 IS 

729*7 i 

1 

1,466 


OTHER RUBBER MANUFACTURES 

Apart from the manufacture of pneuma¬ 
tic t}T:es and tubes and beltings of various 
kinds a variety of other useful pro<lucts 
are also being manufacture*!. Both the 
range of product and installed c-apacity 
of the industry have substantially increased 
in recent years. The manufa<*ture of a 
numlier of new items like hvdraulic brake 

•J' 

hoses, spray hoses, foam cushions, tennis 
balls, various types of components for the 
railways, automobiles and others, etc., 
have ix'en taken up. Next to t}’Te8 and 
tubes the footwear industry is the second 
largest consumer of rubber in the country. 
There has been a phenomenal increase in 
consumption since the end of World War 
II and the changeover from the traditional 
leather footwear to tliat of rubber has been 
pronounce' recently. Some idea can be 



Foot WEAK (RriiHEK) 

Ye 

instalii'd , 

Frtuiuc- 


Capacity ( 

tion 


(Lakh ! 

(Lakh 


Pairs) 

Fairs) 

1949 

23S-8 j 

177*6 

1950 .. } 

256*8 

165*6 

1951 

291*6 1 

220*4 

1952 ..! 

355*2 ; 

228*0 

1953 

366*0 i 

240*0 

J954 

411*6 

312*0 

1955 ..! 

427*2 ' 

349*2 

1956 . . j 

430*8 j 

361*2 

1957 

487*2 1 

369*6 

1958 ..! 

451*2 1 

367*2 

1959 

458*4 : 

392*4 

1960(7 mont hs) j 

487*2 1 

! 

258*6 

manufacture of indastrial 


products, however, bids fair to hfiVi' become 
more imjiortant. Even th<‘ incn'ascd pro¬ 
duction of several items is unaf)]<‘ to meet 
the growing demand and it has been neces- 
sar}’ to be * ontinualiv e.xj landing capacity. 
The market for latex foam cushioning 
partitularly has grown at a phenomimal 
rate and it i.s expected that on current 
trends, this branch of th.(' industry may 
well bticome second in jiotential impor¬ 
tance to tyre.'. In !f).oP, India produced 
2 ‘2.'? mnnoii If):. l.it. x fo..m rubber which 
is s(‘V(‘ral times niort' than tlx' output in 
n)ol. Tlie per capita consumption of latex 
foam rubber in India was only 0'00l4 lb. 
in 19o3. It is needless to say that the 
scope for increase in consumption is un¬ 
limited. Tlie following table will give an 
idea of an increase of the latex foam rubber 
since 1951. 



1 Latex Foam Rubber 

Years 

installed 

1 Produr- 


Capacity 

tion 


1 

i 

i 

(Thousand 


Lbs.) 

Lbs.) 

1951 

753*6 

477*6 

1952 

753*6 

639*6 

1953 

766*8 

4»3-6 

1954 

1,126*6 

938*4 

1065 

1,146*0 

1,470-0 

1956 

1.473*6 

1,677*2 

1957 

1,674*0 

1,966*0 

1958 

1,674*0 

2,220*0 

1969 

1,674 0 

2,329*7 

1960(7months) 

1,674 0 

2,643*5 
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The great variety of uses to whicti rublier following table of production figures for 
is put inevitably raises dilficulties of classifi- selecttisd items will give an idea of the scope 
cation with regard to some of the. other of the rubber manufacturing industry in 
important products manufactured. The the country. 

SKLKCT RUBBER BRODUOTS 
{A nnual Production) 


PiiourcT 1 

lOor, 


1957 

1958 : 

! 

19.79 

Dipped Jlubbcr Cioods (lakh dozen) (toys balloons, nipples, valves, . 



1 

1 

i 


teats, ete.) 

220*2 

200-4 

198-0 

242-4 ; 

0.S9-2 

Ra<iiator8 Hoses (in thousands) .. ., ! 


248*4 

171-6 ! 

168-0 

214-8 

Vacuum Brake Hoses (in thousands) . . 

808*8 j 

00-2 ■{) 

057*0 ! 

002-4 i 

470*4 

Rubber coDiponcnts of Railay fittiiifjH (springs and eom}>ounds) 

(in t hoiisands) .. .. .. .. .. | 

i/iso-G : 

1.0r)0-0 : 

1 

1,702-8 ■ 

! 

1,350-0 1 

1,260-0 

Kbonito Shet'ls, Rods and ''rubes (in thousand lbs.) .. ,. ^ 

130*8 , 

210-0 i 

240-0 j 

234*0 

Water-proofed FaijricH (thousand yards) .. .. .. 1 

2,119*2 ! 

' i 

2.574-0 i 

i 

3,076-8 ! 

i 

3,236*4 

3,300-0 


FIXATION OF FAIR PRICES OF RUBBER 
TYRES AND TUBES 

While the price ol' raw rubber has been 
periodically reviewed and fixed by the 
(.loverument, no control was exeixised in 
earlier years over the prices of rubber tyres 
and tul)e8. This led to freejuent complaiixts 
that the prices charged for rubber tjTcs 
and tubes by the manufacturers were 
excessive and the consumer <lid not rectuvt; 
the benefit of the controllexl prices of 
raw rubber. I’he (Jovernment of India, 
therefore, decided tliat an xuiquir}’ should 
be mixde into the jxrices of rublier tyres 
and tubes manufactured in the country 
and the Tariff ('ommission ac^cordingly 
conducted the necessary enquiries and sub¬ 
mitted their recommendations on— 

(i) whurt should be the fair prices of 
tyres and tubes manufactured by several 
producers; and 

(ii) whether the prices charged by 
them from time to time for the products 
since 1946 were fair or excessive in rela¬ 
tion to the costs entering into the manu¬ 
facture of these products. 

The Tariff Commission completed its 
enquiries in 1966. Tlie mom important 
observations and recommendations made 
by the Commission were: 

(1) the prices of tyres and tubes 
during 1946 to 1953 were excessive in 


relation to the costs (the actual price-s 
of tyres and tu]>es were in excess of the 
fair pric(>s determined by the Commission 
by amounts which varied from 2r79 
per cent to 6'88 per cent); 

(2) t^Tes and tubes of all makes were 
sold at uniform prices, there being no 
eomjx'tif ion among the producers so far 
as juices were loneerned. 'J'lie complete 
elimination of juiee comjxetition resulted 
in c.veessive reliance beitig jdaced on 
publieitv, personal huson and serrice 
attr.iction ■ of various .sorts leading to s 
competitive, increa.s*! in .selling and distri¬ 
buting ex])ense.s. WJnlc price competi¬ 
tion benefited tlie eonsunn'r, the kind of 
competition that prevaileil among the 
tyre com])anies led to a growing burden 
being placed on the consumer. (Tovern- 
ment w’ere asked, tiu'refore. to exercise a 
strict control over .selling and distributing 
expenses incurred by the tyre companies : 

(3) the industry were so organised 
that the individual units were not in a 
position to engage in any price competi¬ 
tion with each other and had, therefore, 
to act in unison so far as prices were con¬ 
cerned . Consequently, there was as much 
justification for exercising State control 
over the price policy of the t 3 rre industrj' 
as there would have been if the industry 
had been organised on a fully monopolistic 
basis. In the absence of such control, it 







was difficult to ensure that the prices of 
tyres and tubes were maintained in fair 
relation to costs: 

(4) as rewards fair prices for the future 
a judicious systcnr of control based on 
uniform selling prices would adequately 
safeguaid the interests of the consumer 
without inkirfering with the continued 
expansion of the industry. 

The (bmmission estimated the fair pri(-es 
of different ty}>es of t3’res and tubes an<l 
recommended tliat these* prices should 
remain in force till December 31, 1957 
subject to a formula for adjustment on 
account of variations in the cost of raw 
rul)her, fabric and carbon black. I’rices 
for original equipment for (Jovernment 
purchase should, however, continue to be 
lixed by negotiations. Further, no control 
need be exercised over export prices. TJic 
(.iovcrriment accepted these recommenda¬ 
tions and the tyre companies were called 
upon to issue a revised pri(!e list with 
effect from October 10, 195o. 

The Commission also made the following 
ancillary recommendations: 

(а) the Government should explore 
the possibiUty of securing imports of 
tyres and tubes with a view to providing 
some measure of (competition to the 
Indian companies; 

(б) (i) a pilot project should be started 
for the manufacture of t)nre8 and tubes 
and (ii) special assistance should be 
offered to Indian enterprises wishing to 
enter this field either independently or in 
collaboration on reasonable terms with 
foreign enterprises; 

(c) the Government should examine 
the desirability of securing larger partici¬ 
pation of Indian (;apital in the tyre 
(companies operating in India in order 
that the ben^t accruing to the national 
economy from the manufacture of tyres 
and tuW may be enhanced thrmigh the 
retention in the country of a larger 
proportion of the profits earned in this 
business. 


Oil the basis of the recommendations by 
the Tariff Commission prices for tyi-es and 
tubes are being fixed periodically and 
made availabh* to th<; consumers at stipu- 
hited prices. .Mon^ units are also to be 
.started with foreign collalioration. 

RUllBER INDUSTRY 

Tlie U.S0 of rubber all over the w’orld has 
increased in a significant w^ay in recent 
3 ^ears. 'rh<*re wei e at one stage apprehen¬ 
sions tliat tlu*re might be a glut of rubber 
and that then* would be a problem of 
markc'ting the output. Indeed, during the 
p<.*ri()tl of the depression in the ’thirties 
nriees were selling even below the cost of 
production and the output of rubber in 
the various important ])roducing countries 
had to be restricteid on a demand basis. 
The chi(!f producers of rubber then as now 
are Malaya. Indonesia. Burma, and Siam, 
South Amerie^i., to mention the more impor¬ 
tant countries. But Malaya accounts for 
by far the ]arge.st proportion of the world’s 
output and the tropical (dimate in tliis part 
of the countT}^ along wdth the cultivation of 
rubber on a scientific basis has enabled 
the country to maintain its pre-eminent 
position in the World. 

Witli the rapid grow^th of the automobile 
industry all over the World and the use of 
rubber for various other purposes, there is 
no longer any problem with regard to 
marketing of available supplies. In fact, 
it is difficult to comprehend what exactly 
the situation would be if there had been no 
production of synthetic rubber in the 
U.S.A. and elsewhere. During World War 
II, U.S.A. found it greatly difficult to 
secure its requirements of rubber, especially 
as Malaya was overrun by the Japanese. 
In order to eliminate the dependence on 
imported supplies of natural rubber the 
U.S.A., therefore, thought it necessaiy to 
undertake the manufacture of synthetic 
rubber. Even though in the earlier stages 
the cost of production was very high and 
it was felt that it would not be possible to 
continue fibe production of rubber frw a 
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long period, it is now realised tliat syn¬ 
thetic rubber can be used in a better 
uuinner for some purposes and that the 
slightly higher cost of production can be 
tolerated having regard to its su]ierior 
qualities in some directions and the need 
to build the gap between demand and 
supply. 

WORLD PRODUCTION 

The production of natural rubber in 
various countries has been around 2 million 
tons and the contribution of Malaya and 
Indonesia are in fairly equal proportions, 
it being estimated that nearly two-thirds 
of the total world output would be accoun¬ 
ted for by the two countries. Actually, 
it is estimated that in 1960, the total output 
would be 2’14 million tons with Indon(>sia 
taking the lead with an output of 740,0(K) 
tons. Malaya is a close second with an 
output of 725,000 tons, while Thailand is a 
distant third with a production of 176,000 
tons. Though Ceylon has a reputation 
as a large exporter of rubber, her output is 
only 95,000 tons. It must be said, how¬ 
ever, the country is very small in size. 
India's output is very insignificant, though 
valuable from the point of view of her 
internal economy. The position relating 
to the various producing countries will be 
evident from the table below : 

ESTIMATED NATURAL RUBBER SUPPLY IN I!)60 


(In *000 loNo Tons) 
TvaaiTOBY 

Quantity 

Indonesia 

740 

Federation of Malaya and Singapore 

726 

Thailand 

175 

Coyloii 

95 

Viot-Nam 

76 

British Africa 

56 

Sarawak 

45 

Liberia 

45 

Belgian Africa .. 

42 

Cambodia 

36 

Other British Borneo 

26 

Burma.. 

12 

States of the French Community *. 

6 

Territory of Papua and New Guinea 

4 

Other Countries 

63 

Total 

.. 2,135 


It is expected that in the coming years 
the world outjmt would be stabilised around 
2*3 million tons. Against the estimated 
output of 2*13 million lbs. in 1960, it is 
anti(;ipated that consumption of rubber, 
natural as well as synthetic, would be 
about 3’8G million tons. U.S.A. accounts 
I'or over 45 per cent of the total world 
consumption, actual consumption of 1*66 
million tons, being met to the extent of 
1’12 million tons by synthetic rubber and 
54(>,0()0 tons by natural rul)bcr. The United 
Kingdom, which is the next important 
consumer ac.count.s lor only 270,000 tons. 
The Federal Jlejmblic of France, Cermany 
and Japan have a consumption of over 2 
lakhs tons each and it is significant to note 
that in nearly every country, synthetic 
rubber is used to a sizable extejit. Th<^ 
estimated con.suniption of natural aiul 
synthetic rubber in 1960 is as given below : 

ESTIMATKD NATURAL AND SYNTHETIC 
CONSUMPTION IN 19(10 

{In ’000 Tons) 


1’krritokv 


United Stateu of America 
United Kingdom 

Federal Republic of Ciermaiiy 
France 

Japan 
Canada 

Italy 
Australia 

Czechoslovakia * 

Netherlanda 

Hclgium 
Austria 

Indonesia .. 

Denmark 

Hungary * .. 

Federation of Malaya 
Singapore 

Thailand 

Other Member Countries t 
Other countries 


Natural 

Synthe¬ 

tic 

I'otal 

540 

1,115 

1.655 

170 

100 

270 

143 

03 

25( 

I2S 

So 

213 

168 

42 

210 

46 

61 

107 

tiO 

40 

100 

36 

24 

60 

30 

1 

31 

22 1 

j 

8 

30 

15 

1 

26 

11 ' 

10 ; 

21 

15 j 

.. I 

15 

6 ' 

2 ! 

1 

8 

" 1 

1 

J 

8 

0 

1 

6 

J 


1 

3 

1 

3 

703 

io? 

800 

2,110 

1,750 

3,860 


Total 


* Estimated imports from Member countries* 
t Belgian Congo, Burma, Cambodia, Ceylon, Liberia and 
Viet-Nam. 
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With increasing consumption of rubber 
and for other reasons, as stated cnrlier, 
the output of synthetic rubber lias naturally 
risen at a fast rate. It is estimated that 
the total output in 1960 will be J'81 million 
tons, of which IJ.S.A. will be producing 
1*36 million tons, Canada 150,000 tons and 
other countries 305,000 tons. 

It is feared that, in the coming years, 
the world’s chief producing countries will 
experience the same difficulty in raising 
the output of natural rubber as in India 
and that in ^iew of the special efTojts 
made by some countries, the total availabi¬ 
lity may not be more than 2-3 million tons. 
On the other hand, it is estimated that 
over the next ten years, worhl consumptiojr 
of rubber, natural and synthetic, is expected 
to increase by 66§ per cent, with the 
sujjplies of natural mbber in the next decade 
being more or less constaiit. It is pointed 
out that the gap will have to be filled 
by synthetic rubber, which would naturally 
mean its output would have to he more 
than doubled. In 1950, natural rubber 
accounted for about frds of the world’s 
requirements. But by 1960, synthetic rub¬ 
ber is expected to meet 50 per cent of the 
total requirements, while by 1970 the jiropor- 
tions are expected to be reversed from 
1950, that is the share of synthetic rubber 
will be two-thirds and that of na tural 
rubber one-third. In regard to the require¬ 
ments of U.S.A. a similar estimate discloses 
the j ossibility of the synthetic rubber 
industry making even more striking pro¬ 
gress. It is assumed that the availability 
of natural rubber will be around 5 lakh 
tons and that the additional demand will 
have to be met nxainly by synthetic rulffier, 
i.e.f by 1970, American consumers may be 
using 3 lbs. of synthetic rubber for every 
lb. of natural rubber. At the same time, 
it is expected that in other countries 
3 lbs. of synthetic rubber will be used for 
every 2 lbs. of natural rubber, which is 
about the ratio which is now obtaining in 
the U.S.A. The assumption that the output 
of natural rubber may not be more than 
2-3 million tons during the next few years 


is due to the exi)ectation that there will be a 
falling off Indonesian (tutput on account 
of the continued decline in the yield j)ei' 
acre. As a result of the disturbed j)olitica.I 
conditions in the country and the abseruM* 
of tin* l igorous juogramme of replanting, 
yield j)er acre has (leclined to around 515 
ll)s. fi-om 595 lbs. per acre. It is stated 
that much of the decline in jiroduction is 
due to in.sufficient r(*j)la.nting and the 
t.a])ping from trees which are growing 
progre.s.sively ()lder. Ollicial surveys hav^e 
indicated that less than It) per cent of the 
total acreage of Indonesian estate has 
been re]>Ianted since 1945. Even if a 
vigorous ])rogrammc of replanting is under¬ 
taken inime(liately, it would take atleast 
6 to 7 years liofore there can be any increase 
in the outjnit of rubber. In Malaya, how¬ 
ever, there are pro.s]>ects of a .su.stained 
increas(* in ])roduction, as the vigorous 
prograimne of rejilanting is being ])ursued 
with better clone selection, improved ferti¬ 
lization technicpic and the .scientific use of 
yield sj>urring liormonc'S. Similar efforts 
are being made in East Africa and elsewhere, 
and it is, therefore, ex])ectcd that at best 
the falling off in output, Indonesian rubber 
will be off set by an increase in output by 
Malaya and other countries. 

While th(' (-ountries is ])roducing natural 
rubber will obviously Iiave to make, an 
effort to increase their output, the 
actual develoj)nient8 might turn out to be 
more favourable than expected. There will 
have to be active development of the capa¬ 
city for production of synthetic rubber, as 
it is exj)ected that nearly the whole of the 
increase in demand in the next 10 years will 
have to be met by s^mthetk: rubber, which 
means the output of synthetic rubber will 
have to be more than doubled at the present 
level and reach the total of around 3-6 
million tons by 1970. This position is in 
complete contrast with that obtaining some¬ 
time back and it is needless to say that the 
earlier fears about serious competition of 
synthetic rubber have been completely 
belied. Home idea of the dominant position 
occupied by the U.S.A. in the manufacture 
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of synthetic ruhher can be had from the 
figures given below :— 

SVNTHET'C nUHHER- -SITCPLY AND 
CONSCMPTIOX 


1 

1 

1 

Y EARS 

Dry 

1 

iVofhic- ! ('onsump- 

i.ATK3 

p|-0(iu(‘- ' 

Consump- 


1 ion 1 

lion 

1 tiuii j 

lion 

1954 

560,058 : 

580,796 

, 62,794 . 

55,931 

J955 

880,677 , 

8J:1.686 

: 89,791 ! 

81,213 

1956 

989,095 1 

791,347 

90,479 j 

83.074 

1957 

1.021,728 1 

837,805 

9(),445 

! 88,074 

1958 

966,680 

7119,525 

87,945 

80,387 

1959 

1,259,188 

966,028 

120.464 

105,298 


Outside the U.S.A. the production in 
1959 was about 400.(K»0 tons {iiid it was 
estimated, tluxt with the various expansion 
plans on liand, tlic output would increase, 
to over 7(M>,0(K) tons by the end of 19(i(). 
In 1958, the capacity for production outside 
of U.S.A. was only 180,900 tons. Canada, 
West Germany, U.K. and Ireland arc the 
countries which are ox]>e(!tcd to almost 
double the synthetic rubber caj'acity by 
19(52. It is expected that there will be 
no marked increase in Italy, France, Holland 
and Japan. India is expected to enter the 
field also by about the Siinie time, with 
a single unit manufacturing 20,000 tons. 
The position that is expected to be obtained 
by 1962 will be roughly as below ;— 



Estimated 1962 

Capacity 

Cor.VTRlBS j 

General 

purpose 

Special 

purpose 

.. 

Total 

_ 

Canada 

135 

45 

180 

West Germany 

80 

30 

130 

U. K. & Ireland 

100 

30 

130 

France 

50 

20 

70 

Italv 

60 


60 

Holland .. j 

50 

"b 

55 

India 

20 


20 

Australia .. 

30 


1 30 

Japan 

40 

I 5 

45 

Total 

585 

135 

720 


Kubbbr Board- Origin- Formation ; 

The Government of India convened a 
conference of rubber producing interests 
in Decenibei-, 1945 to examine the necessity 
of creating a suitable organisation to look 
after the interests of the industry. As a 
rvsult of the re.<;onimendations, the Rubber 
(Production and Marketing) Act, 1947, was 
jiassed on April 19, 1947. 

'r}\e Indian Rubber Board continued 
under the Act with 26 members. The 
Board was entrusted with the functions of 
fixing prices, taking suitalxle measures to 
increase production, registering rubber 
estates and examining other aspects of 
the industry. 

The Rubbi-r (Prtiduition and IMarketing) 
Amendment Ai t was i)]ought into force on 
August 28, 1955. The new Rubber Boaid 
was inaugurated at Kottayani on .September 
17, 1955. 

Uneconomic Areas : 

Based on the statistics collected from 
the reports of ])lanters al»out their plantings 
and replantings, it is eslimat( d that about 
80 ]>er cent of the total acreage under 
mature tret^s is covered by old low' }'ieldiug 
trees and in more than half of this area, 
the trees are over .30 years old, and the 
average yield per acre is the country is 
about 290 lbs. Even assuming that many 
ca.ses of replantings w'^ould not have been 
reported, considering that budded and 
clonal seedling trees are yielding betw^ecn 
700 and 1,300 lbs. per acre or even more, 
it is reasonable to assume that out of 
about 180,000 acres under tapping, a 
considerable area should be under low' 
yielding unselected seedling trees, as other- 
w'i.se the average yield could not go down to 
such a low level. 

Government Plans for expansion : 

With this object in viewy the Government 
have sanctioned two sell ernes of replanting 
70,000 acres of old and worn-out areas 
with high yielding clones at a cost of 
Rs. 10 lakhs over a period of 10 years at a 
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rate of 7,000 acres per annum. The second 
scheme relates to establishment of a Rubber 
Research Institute with an experimental 
station. The Board is also to assist in 
bringing 10,000 acres of riew land under 
rubber at 2,000 acres per year. 

For the Research Institute and experi¬ 
mental station, the Board has acquired 
about 77 acres at Pudapalli about 
miles east of Kottayam in Kerala State**. 
The Rubber Production Commissioner is 
the bead of the Research Department 
of the Board. A study of high yield 
stimulants is expec-ted to be one of the 
functions of the Research station. 

Replanting Details : 

About 120,000 acres are to be replanted 
with high yielding strains of rul)ber, as 
the trees in this area Irave already outlived 
their economic life. In the first stage, 
70,000 acres are to bo replanted within a 
period of 10 years, at the rate of 7,000 
acres per year. The remaining 50,000 
acres are to be replanted after a review 
of the conditions prevailing at the end of 
that period. Duiing the major part of 
the 10 year period, the over-all production 
may go down a little, as the area available 
for tapping will be smaller, because, the 
older trees would have been cut down. 
The yield from the trees that may come 
to maturity every year during this period 
will not counter-balance this loss, as the 
progress of replanting, after 1947, has been 
very slow. But intensive tapping of the 
old trees, that are to be cut down and the 
application of yield stimulants, can increase 
the over-all production from them. The 
production lost from the cutting down of 
old trees, may also be made up by the 
maturing young trees, that were planted 
sometime back. However, the over-all tar¬ 
get of replacing the 70,000 acres of old 
trees, within 10 years appears to be too 
small an effort, considering the very large 
problem posed by the increasing demand 
from the rubber manufacturing industry, 
which would be requiring 60,000 to 70,000 
tons of rubber per annum within the next 
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decade or two. Latterly grejitcr thought 
lias been to the aspect of the question and 
the subsidy for rejilantation has been 
increased. 

The earlier estimate of cost to finance the 
replanting scheme was Rs. 2'26 crores, 
over 14 ye<irs, which was to be foimd 
from the increased cess collected. With the 
rehabilitation programme, the present 
average yield of 304 lbs. per acre could be 
raised substjuitially and brought in line 
with the average production in countries 
like Malaya. Between 1950-51 and 1954-55, 
the yield increased from 258 to 277 lbs., 
i.e., an increase of 7%. Employment has 
also increased by 7% from 1951. 

For replanting, the amount flistributed 
as subsidy to the growers in yearly instal¬ 
ments w'as at first fixed at Rs. 400 per 
acre iji the c;ase of small growt;rs and Rs. 250 
per ac.Tc in tiie case ol‘ large growlers ovttr 
a period of seven years. It started ope¬ 
rating from 1957 and about 0,500 acres 
have already been replanted dming this 
tw’O years. In 1958, about 25 lakli high 
yielding rubber seeds, were distributed to 
3,314 grow'ers. 

The subsidy to be granted to the small 
gi-owers and the large growlers (those witli 
50 acres or less and those with above 50 
acres) hud been fixed on a slab basis ; to 
the former Rs. 400 per acre for the first 
5 years and Rs. 325 per acre for over 15 
acres and to the latter Rs. 300 per acre, 
for the first 20 acres and Rs. 250 per acre 
for over 50 acres. 

The slab rates were to be applied not 
for the acreage replanted in any year but 
for the whole acreage marked under the 
scheme dming the 10 years from 1957. 
Apart from the subsidy, additional financial 
assistance will be given to small growers 
whose estate were not more than 10 acres 
in extent. 

There is also provision in the scheme to 
increase the acreage to be replanted in 
any one year, so that the scheme may be 
accelerated according to the circumstances. 
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Planters taking advantage of this scheme 
will replant areas (;ontaining trees not 
less than 76% of trees which are more than 
30 years old, or trees which do not yield 
more than 300 lbs. an acre and if the target 
is reached within the prescribed period, 
India would have replaced more than 60% 
of the old and low yielding trees now under 
tapping with high yielding rubber on 
scientific lines. 

The Rubber Board is giving financial 
assistance by way of subsidy for replanting 
low yield Jireas with liigh yielding planting 
materials to all producers. 'J’he scheme 
will cost the Board about Rs. 2-25 crortis. 
In the light of th(> latest re(;ommendation 
of the Tariff Commission and the (Jovern- 
ment’s decision to increase' the subsidy to 
Rs. 1.000 ]M'r acre, the total cost will be 
considerably higher. 

Every year the Board is di.stributing to 
.smidl growers as much high pelding planting 
materials as could be obtained from the 
])lantations in the country at subsidised 
rates incurring a loss of nearly Rs. 10 on 
every 1,000 seeds sold. It is also lending 
spraj-ing and dusting machines to .small 
holfh'rs free of charge, for treating immature 
rubber trees. It has established budwood 
nurseries with budwoods of established 
high yi(ilding plants (not so far planted in 
India) obtained from the Rubber Research 
Institute of Malaya in its Experimental 
Station for multiplication and sup})ly to 
planters. Its research staff are doing 
res(}areh work in botiiny, agronomy and 
pathology connected with the industry. 
The Board has got an Extension Service 
for advisory work. It is also engaged in 
doing labour welfare work. Thus it is 
helping the development of the industry in 
many ways. 

Besides the programme for intensive 
replanting there are also schemes for 
bringing new area under cultivation. The 
Government of Madras have a scheme for 
cultivating rubber on 60,000 acres over a 
period. Immediately, some portion of the 
acreage in Kanyakumari District, which 


has a good climate for cultivatii^ rubber, 
would be developed and within a period 
of 7 years it is expected that about 6,000 
acres would be planted with rubber. The 
full yield is expected to be obtained after a 
period of 14 years and the whole scheme is 
considered profitable. In Kerala also there 
is a large programme of development and 
50,000 acres are to be fre.shly planted with 
rubber seedlings. These schemes will natu¬ 
rally take time to fructify. But a concerted 
attempt to push through the replanting 
jjrogramme and (*xtend the acreage under 
rubber in both the public and private 
sector, is sure to yield better results in a 
decade and a half. By 1975 the total 
consumption of rubber is expected to be 
1 '75 lakh tons. 

The Plantation Enquiry (committee was 
appointed by the Government in 1954. The 
Enquiry occupied well over two years. 
The Rubber Report was presented in 
February 1957. They have made a 
number of constructive suggestions towards 
increasing the production of natural rubber 
as early as is practicable. They had 
recommended that 1 *2 lakh acres should be 
brought under high yielding rubber by 
1965 to meet the increasing demand. 

COFFEE 

Next, to petroleum and petroleum pro¬ 
ducts, coffee is the most imporfeint commo¬ 
dity in world trade. From 1956 to 1957, 
the value of coffee export trade averaged 
Rs. 1,200 crorcs and represented 2*6% 
of the world’s exports. Tlie exportable 
total of coffee in the world market has 
been rising steadily and the 1958-59 crop 
exceeded all previous records. 

World Coffee Production : 

World output of coffee, which was 42*2 
million bags (of 132*27 lbs. each) in 1954-55 
rose to 51*9 million bags in 1967-58, repre¬ 
senting an increase of 9*7 million bags 
within a short period of 3 years. The 
1968-69 crop, accordii^ to the U.S. Depart¬ 
ment of Agriculture was another bumper 
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one at 58’6 million bags. The expansion 
in world output during 1958-59 will thus 
be equal to tliat in the eai’lier year and will 
represent 69% of the rise in output, during 
the 3 3 'ears in 1954-58. The exportable 
surplus in 1957-58 was estiinat(*d at 
42.677,000 bugs (nearlv’ 2.520.000 tons) as 
against 34.582,000 bags in 1956-57. 

Brazil, the world's largest producer* 
jiceoimted for lO O million bags in 1956 57 
and the 1957-58 i rop was (expec ted to exceetl 
25 million b.‘ig.s, a roccml for post-war years 
(biggest .since 1936- .‘>7) but by no means one 
for Brazil’s pre-war production. 

A further addition of 5 million bags to 29 
million bags was expected for 1958-59 .season. 
During the 5 \’(ar.s immediateh- following 
the Avar, Brazil accounted for mon' than 50‘'(, 
of the wor]d'.s total. This ])roportion lias 
of late been reduci'd a little, on account of 
the ris<^ in tlie output in other countrie.s. 
Columbian output has gone up lo' more 
than 50‘’o. .sinf c the beginning of the Second 
World \Var. Larger crops an' reported 
from Central American (. ountrios. African 
output ha.s risen at an average rate of 10% 
per annum during the last 7 years. The 
expan.sion in the crop of the A^irious African 
countries is traced back to the high prices 
for coffee jirevalent in 1950, Avliich attract<‘d 
large-.scalc plantings. The Goveniments of 
the countrie.s concerned also gave considera¬ 
ble support, by way of expert advice and 
distriT)ution of high yielding seedlings. 
Drought in French West Africa and Uganda 
and heaA^' rains in Ethiopia cau.sed a 
decline in 1957-58 crop from 8*8 million 
bags (in 1956-57) to 8'4 million bags in 
1957-58. Estimates for 1958-59, however, 
indicated an increase to 9’7 million bags for 
the whole of Africa. 

The African growers are wedded to a 
programme of further large-scale increase 
of their acreage in future years. This will 
certaiuly inflate the surplus tliat already 
hangs over the market. Any increase in 
consumption will certainly not equal to the 
increase, in production now in sight. What 
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alters the position for the coffee world, is 
that Brazil’s large output coincided ivith 
record crops from other produi ing countries 
the Avoiid o\’er, which the h'.S. Foreign 
Agricultural SerAUces plaf'cs at over 52 
million bags. The level of absorption in 
the world market does not exceed 38 rnillion 
bags and in 1957 it was estimated at slightly 
above 36 million bags. If the 1958 export 
market is placed at 38 million bags, it 
Avould leaA’e a not surplus of 14 million 
bag.s in iuidition to the previous stock 
accimiulations. 

Latin America noAA’ accounts for nearly 
70% of the world’s supjilA'. Of the. remain¬ 
ing 24%. Africa has tiecome the source of 
nearly 2()“(,. European colonies in Africa 
are the soune.s for mo.st of the coffee 
im])OTtod by the We.st and South European 
countriiis. Tliesi' countries account for 34% 
of all the coffee con.'^umed outside jwoducing 
countries. 

As a result of the increase in production, 
the tixportable surplus has risen by 25% 
during 1957-58, that is from 34'3 million 
bags to 43‘ 2 million bags. Natural]}’, Brazil 
accounted for the. bulk of this increase. 
Ill 1958-59, the cxpoi'table quantity was 
estimated to go up further to 50 million 
bans, whiidi will be nearly 50'’/o more than 
in J954-55. 

The coffee produeers are confronted vidth a 
large cxjiortable surjilus and the problem 
has not so far found a solution. There 
has bcim a sulistantial fall in prices during 
the la.st one year. Only in the first half of 
1960, there ha.s been a slight recovery. 

The consumption estimated in 1959-60 
is about 38 million bags. The world will 
carry a surplus of about 21 million bags of 
coffee by the end of 1969-60, the largest for 
the past 11 years. While the exportable 
production has risen from 28*8 million bags 
(1*7 million tons) in 1960 to over 42 million 
bags (2*6 million tons) in 1967-68, the 
world’s import of green coffee has risen 
from less t^n 30 million bags (1*8 million 
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tons) to nearly 38 million bags (2'3 million 
tons). If production is not controlled or 
if consumption is not pushed up sliarj)ly, 
the gap will certainly widen and depress the 
market and the prices. 


TABLE SHOWING WORLD ACREAGE AND 
PRODUCTION OP COFFEE 1%7 


Country 

Area 

Production 

1957 

1967 

North and Central America : 

1,000 Boetue j 

1 

1,000 Metric 

Costa Rica 

Tons 

43-6* 

Cuba 


437* 

Domimoan Republic 


358 

E. Salvador 


780* 

Guadeloupe 


0-6 

Guatemala 


78.0* 

I{aiti .. • t 


830 

Honduras 


22-6* 

Mexico 


930* 

Nicaragua 


22-6* 

Panama . • 

16 

2-7 

Puerto Rico 

63 

17 8 

Total .. 


490-0 

South America : 

1 


Brazil 

3,072 

1,409-3 

Columbia .. 

.. 

372-0* 

Equador .. 

.. 

730-0 

Peru 

1 

16-0* 

Surinam .. .. .. | 

2 

0-4 

Venezuela 

•• 

60-3 

Total .. 

•• 

1,8800 

Asia : 



India 


443 

Indonesia t 

206 

65*4 

Philippines 

.. 


Met Nam .. 

4 

.. 

Yemen 


6-4* 

Total .. 

•• 

1800 


Country 

Area 

Production 

1057 

1967 

Africa : 

Angola 


760* 

Belgian Congo 

• • 

46-0* 

CamerooDs (Fr. Admn.) 


21-0* 

Ethiopia and Eritrea, Fed. of 
Ethiopia 



French Equatorial Africa 



French West Africa 


6-0* 

Kenya 


21-2 

Madagascar 


57-0 

Ruanda-Urundi 


! 14-0* 

Tanganyika 

1 

1 

22-1 

Uganda 

! 

! 

i 60-0* 

1 otal 

1 

' 5000 

Oceania : 

Hawaii 

1 

i 2 

4-0 

! 

Total .. 

1 

; 6-0 

World Total 


! 3,0100 

1 


t Total planted area. 
* Parchment Coffee. 


The producers are now fac^ed with <‘i sha ' p 
increase in production, without a like in- 
crea.se in cousum})tion. Among the produ¬ 
cers, the largest area is in the Western 
Hemisj)here suid their economy is built 
u})on coffee. Among the sev<'n largest 
producers of coffee in Central and Latin 
America, the share of coffee in their export 
trade varu^s from 46'6 to 82'.'i%. 

Mexico Coffee Agreement : 

Prices have gone down steeply during the 
past four years and the present rates are 
not considered to be economical for many 
producers. In view of this alarming situa¬ 
tion in the coffee world, some of the South 
American coffee growing countries got 
together in Mexico in October 1957 to devise 
some means of protecting themselves against 
a slump of the magnitude of the 19,30’s 
and to hold up prices. 
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They made an agreement to restrict the 
exports by 20% with a view to reducing 
the load on tlie market. This agreem(mt 
was for a period of six montlis ending 
Mari-h 1 !>58. They fuilhcr d(*cided to inten¬ 
sify this lestrietive scdieme by cutting 
exportvS l)v another 10% and the duration 
of the agiwinent was e.xtended by another 3 
months till the end of June 1958. But the 
extension of the export, cpiota. scheme did 
not solve the problem completely. Acconl- 
ing to one estimate the cany over from 
1957-58 season’s crop was nearly 20 million 
bags, equivalent to nearly 50 per cent of 
the exportable world crop. In the mean¬ 
while, an increase of G’5 million bags in the 
e.xportable surplus was expected for 1958-59. 
African territories which produce as much 
as 20% of the world crop (llobusta variety) 
are outeide the w’orld agreement. The 
Latin American growers met again at 
iiio-de-Janeiro towards the end of January 
1958 and made certain amendments to the 
Mexico agreement. 

This agreement has had some effect on 
the w'orld market but it had left with these 
countries a large accumulation of stocks. 
It was hoped by these coimtries that the 
Rio-de-Janero conference in January, 1958 
w'ould bring the world coffee producers on 
to one platform and eventually to an 
International agreement. The conference 
did not achieve that purpose, but it had 
brought all the Western Hemisphere’s pro¬ 
ducers together. 

The European countries controlling most 
of the African producers were reluctant to 
come to any such agreement and up to 
June 1958, the period within which the 
international coffee organisation was to 
have come into being, none was known to 
have joined the organisation. But on the 
11th and 12th September 1968, a conference 


of African coffee producers was held in 
Paris and they bad before them the portion 
of the heavy stock position of Brazil, as 
also the draft of an agreement which 
incorporated the approval of the Inter- 
Ameruian Economic and Social Council and 
the U.S.A. (xoveriiment. 

At the conference in Paris, Latin American 
producers applied their persuasive powers 
to convince the African producers of the 
need for a quick international agreement. 

Subsetjuently, 15 Latin American coun¬ 
tries agretsl on a plan to withhold crops, to 
avert economic disiister. France and Portu¬ 
gal a greet) tt) take similar measures for 
their Afritiini coffee growing areas. 

The two st'parate agreements, one by the 
Latin Araiiiican protlucers anti the other 
by the African growers together cover 90% 
of the work! production. Brazil, the largest 
producer in the worltl, is holding back 40% 
of its output, worth approximately Rs. 500 
crores under the agreement. These agree¬ 
ments have no tloubt prevented'a collapse 
in prict!, though they have not restored 
confitlence, because of the giowdng surplus. 

It may be noted that nearly 80% of the 
total African coffee is of robusta variety, a 
type which has been in growing demand, 
berause of its suitobility for the making of 
instant coffee. It is much cheaper than 
South American coffee. It not only consti¬ 
tutes a goo<l part of the world supplies to 
West European markets but has even 
entered the U.S. 

Coffee in India : 

This is one of the leading plantation 
crops. The plantation is mostly confined to 
the hilly tracts of South India and the 
beverage has attained an importance next 
to tea. This is a seasonal cash crop and 
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the crop depends mostly on the fertility The plantation is spread over mostly in 
of the soil, elevation, climate and on the Western Ghats of South India in the 
periodical and timely monsoon. Mysore, Kerala and Madras States. 


TABLE SHOWING THE ACREAGE (PLANTED AREA) AND PRODUCTION OF COFFEE IN INDIA—1967-f;8 



Statt? 

Flai^ted Area (ik Aores) 

No. 

Arabica 

Robusta 

Total 

1 

1 

1 

1 

M3rsore .. 

Acres 

1,00.019 

Acres 

53,676 

Acres 

1,63,695 

2 

Madras ., 

60,098 

4,244 

64,342 

3 

Kerala .. .. .. .. .. .. .. i 

3,814 

46,331 

50,145 

4 

Others 

284 

6 

290 


Grand Total 

Grand Total in Metric units .. 

1,64,215 

1,04,267 

2,68,462 
1,08,646 
i Hectares 

1 


From the above, it will be seen that 
Mysore accounts for the largest j»roportion 
of the acreage, nearly 57 per cent of the 
total, Madras comes next with 24 per 
cent and Kerala unth 19 per cent. The 
other regions in the country do not account 
for any sizable acreage. The total area 
under the croj) in 1957-58 was slightly 
higher at 2,68,472 acres against 2,60,401 
acres in 1956 -57. There has been further 
slight increase in the acreage to 2,71,191 in 
1958-59. AVhile there has been a prc^es- 
sive increase in both the acreage and the 
yield in recent years, the area under the 
crop constitutes only about 2 per cent of 
the world acreage. From an average area 
of 3 lakh acres of the beginning of the 
century, there was a decline to 1,80,000 
acres in 1939. Since then, however, there 
has been a gradual increase in the acreage 
under the crop but what is more important 
is the sharp increase in yield per acre and 
the value of the total crop is now over 
1^8. 16 crores. The plantation and proces¬ 


sing industries provide employment to 
more than 2 lakhs workers directly and 
nearly 10,000 technical and supervisory 
staff. The average yield per acre has been 
estimated at 425 lbs. 

The industry contributes to the Central 
Exchequer about Rs. 1 -35 crores by way of 
excise duty. 

The States which levy agricultural income- 
tax also benefit from the levy of coffee 
estates. The coffee plantation industry 
has contributed to the opening up of vast 
areas of jungle lands in the Malnad in 
Mysore,. Coorg and Malabar. As a beverage, 
coffee has become indispensable to many 
homes in South India, and is responsible 
for a wholly new series of trades such as 
coffee curing, coffee roasting, grinding and 
packing and not the least the coffee hotels 
and restaurants. 

Early History : 

This berry was brought to India from 
Arabia in 1690 and the birth of the industry 
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can be safely assumed with the opening 
by the East India Co. of an experimental 
plantation at Anjarakandy near Tellicherry 
in 1799. By 1840, the 2 )lautation spread to 
Chickmagalur and tlie Shevroys. By the 
mid-fifties, the plantation spread to all the 
present coffee growing areas. It can be said 
the industry grew to plantation scale only 
after 1825. By 1872, production and export 
of coffee reached 25,000 tons. Ihitil about 
the Fii’st VV^orld war, export dropped by 
practically half to 13,500 tons. Till the 
Second World war, the acreage dropped 
from 300,000 acres to 83,000 acres. 

Elevation and Climate : 

Coffee is grown at levels between 3,000 
and 5,000 ft. above sea-level. Temperate 
climate in a tropical zone is most suital)le 
for coffee cultivation. It grows best on a 
well-drained rich and humid soil. The 
annual rainfall should be 70 inches and 
evenly distributed. Coffee plants bear fruit 
between the third and the fifth year and is 
in full bearing between the tenth and 
fifteenth year. 

The Indian coffee plants yield only one 
crop annually. It blossoms between Febru¬ 
ary and March, the berries ripen by about 
October. Those at higher elevation take a 
little longer period. Plucking is done in 
two or more rounds to ensure that only the 
fully ripe berries are picked. 

Capital : 

Capital sunk in the industry is about 
Rs. 25 crores. 

Only 35 per cent of the area owned by 
the estates is actually cultivated with 
coffee. About 15% of the reporting area, 
is suitable for coffee plantation but is not 
yet planted- 


The total number of estates or holdings 
are as under : 

COFFEE YIELD ACCORDING TO 
the SIZE OF HOLDlN(5S 

As on 31st July 1958. 


Size of Estate 

No. of 
Entatos 

Acreage 

Acres 

Nos. 

Acres 

Below 5.. 

35,633 

52,894 

5 to 10 

4,181 

19,979 

30 ,, 25 . 

2,994 

32,471 

25 „ 50 

510 

17,705 

50 100 . . . . .. 1 

348 

23.824 

100 „ 150 .. . . I 

162 

19,268 

150 „ 200 .. . . j 

106 

18,119 

200 „ 250 

5C 

1 

12,055 

250 anO above 

152 j 

66,990 

Total .. 

i 

44,142 j 

i 

263,305 

Grading : 


Main varieties of coffee marketed in India 
are of different grades. I'he main ones are ; 
Arabica Plantation, Arabica Cherry, Arabica 
Estate Pounded, Kobusta Ihirchment, 
Robusta t'herrv and Robusta Estate 
Pounded. 

The average yield per acre has increased 
considerably in recent years, and it is now 
estimated to be 425 lbs. as against under 
200 lbs. a decade back. Thanks to the 
adoption of modern methods of cultivation, 
proper supervision and manuring, with 
only an increase in the acreage by over 
15 per cent. The yield of the ojop has 
nearly trebled. This has been mainly res¬ 
ponsible to the ability of the estate owners 
to absorb increases in cost of production 
even with lower prices for coffee. In the 
face of increasing production, it has naturally 
been necessary to improve the capacity in 
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the internal markets. Fortunately, there 
has been a sharp increase in the internal 
cousuinption and along with si7,{i})lc exports 
t!i(>re has been no major problem of market¬ 
ing an incrc'asing volume of production so 
far. 

Phk Capita ('Onsumi’tion : 

Even though there lias been a sharp 
increase in the total consumption of (toffee 
in recent years, with the increase in popula¬ 
tion, the intake ])(>r head should l)e con.suhT- 
ed as ratlter low. If should be j (unembered, 
however, that the capita consumption 
reckone<l on tin* conventional liasis does not 
convey t he r<‘al trend, l)e<iaus(‘ coffee con¬ 
sumption is concentrated in jiaiticular area 
the per capita consumption can be said to 
be around 6 lbs. in Tamilnad alone, on a 
rough estimate. The coffee habit is, how¬ 
ever, growing and the All-India aveiage of 
2 lbs. per lu^ud can be exjiectial to record a 
signifi(!ant improvement in the coming 
years. The .scope for improvi'inent will be 
evident from the faiit that tin* capiht 
cousumjition in the l^.S.A. is nearly 14 lbs. 

Consumption in other countries arc; 
Iceland 14-15, Sweden 13-67, Norway 11-61, 
Finland 13-25, Denmark 11-83, France 7-76, 
Canada 5-74, United Kingdom 1-4 and 
West Cermany 4-50. Though there has 
been no significant increase in the per 
capital consumption in India, the total 
consumption has gone up. There is still a 
good potential for increasing it by extending 
propaganda to the Northern part of India 
and intensifying it in the South. But the 
measures to achieve the objective will have 
: to be different. With the increase in per 
capita income and rise in the standard of 
living and greater purchasing power that 
one ea^ects in the next few decades, one 


could also hope for an increase in the 
jHir capita consumption of coffee in India. 
DETAILS OF PRODUCTION OF COFFEE 


(In Tons) 


Year 

Arabics 

Robusta 

Total 

1929-30 



17,100 

1930-31 .. ! 



14,700 

1931-32 .. 1 



16,000 

1932-33 



14,800 

1933-34 


.. 

15,600 

1934-36 



14,600 

1935-36 



18,300 

1936-37 

1 


16,200 

1937-38 



15,000 

1938-39 

.. 

.. 

17,906 

1939-40 



15,646 

1940-41 


.. 

14,226 

1941-42 

14,604 

3,282 

17,886 

1942-43 

12,748 

3,.‘>09 

16,267 

1943-44 

11,870 

5,370 

17,240 

1944-45 

; 13,480 

1 3,820 

17,300 

1945-46 

j 19,300 

6,200 

25,600 

1946-47 

12,100 

3,250 

15,350 

1947-48 

6,970 

8,830 

15,800 

1948-49 

18,836 

3,470 

22,306 

1949-50 

12,724 

7,796 

20,620 

1950^1 

15,266 

3,329 

18,595 

1951-52 

14,390 

6,845 

21,235 

1952-53 

12,740 

10,825 

23,565 

1953-54 

22,740 

6,815 

29,555 

1954-55 

16,165 

8,860 

25,026 

1955-56 

22,606 

11,870 

34,476 

195^^7 

29,400 

12,500 

41.900 

1957-58 

29,220 

14,480 

43,619 

1958-59 

25,640 

20,220 

45,860* 

1969-60 

32,010 

17,370 

53,000 

1960-61 

30,885 

21,405 

62,200* 


* Figures subjeot to reTiaion. 
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It will be seen from the above table 
that between 1938-39 and 1950-51, the 
increase in production has not been pro¬ 
nounced being only from 17,906 tons to 
18,595 tons. Actually, there was a decline 
to 14,286 tons in 1940-41 and there was no 
great anxiety on the part of the estate 
owners to step up output, as prices were 
unreinunerative and there was also a pro¬ 
blem in regard to the marketing of even 


m 

the small volume of production. Conditions 
have, however, vastly changed in 1950-51 
and, year after year, the output has recorded 
a significant rise. In 1959- 60, the total 
output is cstunated at 53,000 tons. There 
has thus been a more than doubling of the 
output in a i)e)iod of five years and it is 
expected that the yield per acre would 
continue to record a significant improvement 
in the coming years. 


BUMPER COFFEE OUTPUT 



The sharp increase in coffee consumption been a further increase in 1957-58 to 
will be evident from the following figures. 89,452 tons. With the larger exports in 
In 1938-39, the consumption was estimated 1958-59, consumption was expected to be 
at 8,366 tons. By 1950-51, it has more around the same level. The following table 
than doubled to 17,981 tons. There has gives details regarding deliveries into the 
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pool, exports and the quantity available for 
home consumption : 

tai»lb showing the pool deliveries and 

QUANTITIES OF COFFEE AVAILABLE FOR 
HOME CONSUMPTION IN INDIA. 


Season 

Total 
deliverod 
into pool 

Export 1 

1 

Available for 
home 

consumption 
inclusive for 
propaganda 

1938-39 



9,240 

8,366 

1939-40 



8,400 

6,846 

1940-41 



2,616 

11,310 

1941-42 


10,225 

6.004 

11,132 

1942-43 


11,647 

3,313 

11,444 

1943-44 


11,605 

1,692 

14,213 

1944-46 


16,816 

1,260 

12,718 

1945-46 


25,306 

5,377 

19,318 

1946-47 


14,953 

2,235 

12,718 

1947-48 


15,103 

3 

15,100 

1948-49 


! 21,741 

3,117 

18,624 

1949-60 


20,115 

3,894 

16,221 

1960-51 


18,281 

300 

17.981 

1951-62 


20,921 

2,200 

18,721 

1952-63 


23,8.36 

3,000 

20,236 

j 

1953-54 


29,181 

1 9,613 

1 19,568 

1954-65 


24,662 

i 3,535 

i 21,127 

1956-56 


’ 34,042 

8,081 j 

26,088 

1956-57 


41,663 

15,228 

26,435 

1967-58 


43,507 

14,055 

29,452 

1968-59* 


46,520 

16,732® i 

29,788* 

1959 60t 


49,160 1 

20,600 ! 

28,660 


@ iSanotioned allocation for export o\\t of 1958/59 crop 
and subject to revision. 

♦ Provisional. t Till October 1960. 

The coffee plant has its own yield cycle. 
Production is less in the year immediately 
following a large output. Weather condi¬ 
tions also affect the crop. If the plants 
are rested and if the weather conditions 
are favourable, the crop will be moderately 
large. But plants, having yielded heavily 
the previous seasons, become exhausted, 
and if the rainfall is much below normal, 
an unusually small output results. 


The following table gives some idea 
regarding integrated sales: 

INTERNAL COFFEE RELEASE—DETAII.S 

{In Tons) 


Year 

Planta¬ 

tion 

Arabica 

Robusta 

Total 

1948 .. j 

( 

4,715 i 

3.476 i 

8,517 

16,708 

1949 .. 1 

8.791 j 

0,012 ; 

3,753 

17,666 

1950 .. ! 

6,963 

4,429 

6,866 

17,268 

1951 

9,677 

.'i.lSO 

3,626 

18,383 

1962 

8,107 

3,858 

5,717 

17.682 

1953 

6,872 

2,325 

5,987 

15,184 

1964 

9..521 

3,777 

8,266 

21,564 

1955 

9,706 

5,128 

7,454 

22,288 

1956t 

14,076 

9,731 


23.807 

1957t 

15,156 

11.046 

•• 

26,202 

1968 

21,529 

8.069 

14,607* 

44,205 

1959® 

17,867 

7,535 

21.list 

1 

46,520 

1960 § 

10,443 

1 3,450 

1 11,143 

25,101 


• Includes 997 tonnes of Robusta Plantation. 

t Includes 1,223 tonnes of liobusta Plantation. 

X Both Plantation and Robust a. 

@ Figures are in metric tons. Till October 1960. 

Early in tlie beginning of tliis century, 
coff(?e fell on evil days. Most of the growers 
had to incur debts. At the time of the 
First World War, exports dwindled. Acre¬ 
age under coffee declined and internal 
consumption amounted to one-third of 
the total production. The coffee industr}' 
thioughout the world entered a period of 
depression which lasted for a period of 
10 years. 

Production of coffee in India began to 
rise rapidly only after the world price had 
begun to rise well above the Indian level 
and the producers saw the prospects of 
earning higher income from increased ex¬ 
ports. This tendency became more and 
more marked as the world price began to 
rise more steeply than the level of Indian 
prices. There have been increases in fresh 
plantings, in replanting and above all, 
improvement in cultural practices and closer 
attention to productive efficiency. 

1967-68 Crop: 

The 1967-68 (ended with July 1968) 
crop was placed at 43,619 tons. This was 
1,619 tons over that of 1966-67 and nearly 
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9,lS6 tons over the 1955-56 crop. Total 
receipts amounted to 44,149 tons made up 
of 21,504 tons plantation 8,046 tons arabica 
cherry and 14,599 tons robusta. The pro¬ 
portion of cherry to total arabica was as 
much as 2S%. 29,4.34 tons were pro\4ded 

for internal consuni]>tioM and 13,137 tons 
for export. The actual ex})orts were 14,281 
tons, as against 15,472 ton.s during 1956-57 
and 8,081 tons out of 1955-56 crop. AN’hile 
the total quantity exported was higher 
than anticipated, the tntal realisation on 
exports had decreased, because of fall in 
prices. The year-end stocks with the pool 
was higher at 8,307 tons as against 7,057 
tons. 

On the internal market for the calendar 
year 1958, 27,570 tons were sold and this 
wss only 1,864 tons short of tlie original 
estimated antici])atioris. 1’bis showed ar> 
increase over last year by about 5%. The 
internal n.iarket jirices were fairly steady 
during the first half of the year, with a 
general downward trend. In view of the 
largo stocks then in hand and the tendency 
for the price to godown from June onwards, 
the quantities releasetl were reduced corres¬ 
pondingly from July onwards. But, as 
prices especially of plantations and robu.sta 
coffee began to rise markedly in November 
1958, larger quantities were released in the 
last 2 months. This to a great extent 
stabilised the prices. In view of the steady 
fall in the export prices and the more or 
less steady prices in the internal market, 
the return to the grower was lower in 1958 
than in 1957. As against thi.s, the produc¬ 
tion costs were increasing because of the 
increase in labour and staff wages, the 
increased contributions to the Provident 
Fund and certain other factors. 

1958-69 Crop : 

In 1958-59, the crop has been estimated 
at 45,860 tons made up of 25,640 tons 
arabica and 20,220 tons of robusta. Even 
though the total crop was higher than the 
1967-58 figure by 2,160 tons, the yield of 
arabica was considerably lower while that 
of robusta was higher by 6,740 tons. The 


crop upto the end of April 1960 amounted 
to 46,520 tons. Of this, plantation vurieti(‘s 
accounted for 17,867 tons, arabica cherry 
7,535 tons and robusta cherry 21,118 tom. 
1’he quantity sold for ititernal consumption 
during tin* ]>ool .sah's, local sales and allot¬ 
ments upto Ajuil .39, 1960 amounted to 
27,(581 tons, jdantation ^'a^ieties totalling 
9,5(52 tons, arabica cherry 4,288 tons and 
)-obus1 a cherry 13,831 tons. 'I’he quantities 
sold for ('x])oJt during the siinn' period 
iimounted to J(i,49(' tons, phnitation varie¬ 
ties constituting a large ]>roj)ortion at 8,168 
tons. Exi)orts ol' ara! >iea cherry were 3,130 
tons and Joi'u.sta cherry 5,102 tons. 

19.59 00 Ckof : 

Out of tbe. 1959-60 crops, 45,755 tons 
bad ])(‘en rccei\'ed into the ])ool of which 
24,860 t ons Avere j)lantation varieties, 6,0h0 
tons aiabica eluaTy and 14,815 tons rolm.sta 
cherry. Actual .sciies aTiiounted to 3,542 
tons while exports wore 5,686 tons. There 
were .stocks ibr internal (a)n.sumjjtion to the 
extent of 36,527 tons and for export 10,814 
tons. The size of the <‘iOj) for 1959-60 
was estimatetl at 53,000 ton.s. 

The .shoitage of plantation varieties in 
1958-59 was resjjon.sible for the sharp rise 
in ])ric(*s for tlie.se varieties of coffees, 
especially as availal.dt; stocks had Ijoen 
utilised to a great extent, for export jmr- 
poses. A ratlier dillicult situation arose 
in the lattc'r half of 1959 and prices shot 
up to over lis. 300 cwt. in pool sales. The 
Coffee Board was obliged to make direct 
sales through Co-operative Societies and 
other connected shops. Only with the 
arrival of the new crop and a large yield of 
plantation varieties, there has been a fall 
in prices to more reasonable levels. 

Coffee Board : 

The Coffee Cess Act was introduced in 
1936, providing for the creation of a fund 
to be e:^anded by the Committee for the 
cultivation, manufacture and sale of Indian 
coffee. A duty of Rupee one per cwt. was 
fixed on all coffee exported since May 1938, 
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With the outbreak of World War II in 
Europe in 1940, a major jjart of the export 
market was lost, as one-third of tlic prodtic- 
tioii was exported till then. This resulted 
in a glut in the internal market, for which 
demand w'as rather j)oor. In Deeeniber 
1940, following a series of c;onierences of all 
interests, the Coffci! Market Expansion 
Ordinane.e was issued to jjull the industry 
out of the parlous position. The Hoard’s 
main object was to stabilise the j)rice at a 
reasonable h.wel by collecting tlie surplus 
coffee produced and marketing it in plaimed 
stages, so as t o prevent a glut in the internal 
markc't. To liegin with, estates liaving an 
area of 25 acres or more were brought under 
control. They were asked to deliver their 
surjdus <iuota rej»r(>se.)iting 6(t% of the 
production to be administered by the Board. 
'I'he balance of 40% was left over with the 
j)roducers to lie disposed of in the internal 
market. The Board as.sessed the coffee, 
tendered by each g!ow(‘r and released 
periodic’ally for exjmrt and internal sales, 
stipulating the quantity with a maximum 
j)ri(:e fixed for differ(‘.nt tv])es and grades. 
The proceeds were distribut ed in instalments 
to the growers. The Ordinance was ex¬ 
tended to June 30,1952. The Coffee Maiket 
Exj)ansion Act replaced the Ordinance in 
1942. The crop then was of an average 
nature and the internal demand also 
gradually grew up. With the setting uj) 
of the Board, compalsory delivery of the 
M'hole crop from all the estates was insisted. 

It will be seen from the table appearing 
elsewhere that, on an average, two-thirds 
of the coffee production was absorbed in the 
home market and one-third was exported. 

To ensure the grower of a fair return to 
survive till the end of War, a higher price 
was fixed for sale in India and the lower 
price received from export was averaged. 
Prom April 1, 1944, an excise duty of 
Rs. 21 per cwt. was levied on sale of raw 
coffee. With effect from 16th May 1967 
this duty has been mcreased to Rs. 39’20 
\ per cwt. 

The Coffee Marketing E3q)ansion Act of 
1942 was amended in 1947 on a permanent 


footing and under the Act the entire 
l)rodu<;tion has to be delivered to the 
common })0()1 controlled by the Board. The 
Indian Coffee Market Expansion Board 
was substituted by tln^ Indian ('offee Board, 
and with the passing of the Coffee Act in 
1955, it was termed as the (fOffee Board, 
wdiich was inaugurated on August 29, 1955. 

The Coffee Act provided for an excise 
duty of Bs. 2-8 ])ev cwt. and customs duty 
of Hs. 2-8 per cwt. which was also levied 
from 1st Augurt 1955. There have been 
revisions since then. 

The mcreased resources following the 
increase in the excise duty and customs 
duty are meant to assist the Board in the 
discharge of additional functions, such as 
making grants to cofTcc* estates atid to meet 
the expemses for securing better woiking 
conditions and the prt)\ isions and im])rove- 
ment of amenities and incentive to workers. 

Rise in Intern.vl Consumption : 

The projiaganda of tlu* C’offee Board, 
centralised eo-o 2 )erative marketing method, 
the research programme of the Board have 
all liclped the industr}’^ to show rapid 
})rogre.ss. During the inter-war period, 
there was a steafly expansion in internal 
eonsum})tion and it is noteworthy that the 
trend is being maintained. Before the 
war, internal coffee consumjrtion amounted 
to 8,000 tons to 9,000 tons, while during 
war time, the (!onsum])tion improved to 
17,000 tons. It is nearly 30,000 tons. 

Expansion under the Robusta variety : 

One noticeable trend in coffee production 
in recent years is the expansion of the 
acreage and output of robusta coffee. 
On the lower elevation, which has a higher 
rainfall, the more delicate but better quality 
of arabica has given place to the harder 
and coarser robusta variety. 

While arabica is noted for its quality, 
robusta is comparatively cheaper in produc¬ 
tion. The present trend in coffee planting 
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ftanUas 

is for the robusta acreage to ex|>and more 
rapidly, than the arabica acreage. 

Until about 19J0, only arabica was grown. 
That year, robusto was introduced from 
Java. From the dejwssioii days of 1930, 
there has been a rapid expansion under 
robustii planting. Kobusto cultivation re¬ 
quires only a lesser labour force. The 
value is approximately two-third of the 
value of plantation cofFee. 

The area under arabica (toffee has re¬ 
mained more or less stationary between 
1945 and 1957 but production has shot 


up by 114% Robusta production rose by 
209% against an increase of 138% in 
area during the same periocl. Though 
both arabitti and robusta varieties have 
been receiving increasingly inten.sive cultu¬ 
ral attention, it is known that arabica 
coffee has been obtaining it in a greater 
measure. 

The following table shows the quantity 
of coffee exported by sea and air from India 
to foreign countries during the fisc^al year. 
(April-March 1953 54 to 1956-57 and 1958 
and 1959 calendar year). 


Serial 

No, 

Name of Country 

1953-54 

j 1964-55 

1955 56 

1956-67 

1958 

1 1959* 

! 

1 

United Kingdom .. 


14,906 

8,866 

2,139 

14,128 

28,218 

15,585 

2 

Ceylon .. 


1 333 

j 204 

1 


., 

297 

3 

Australia 


100 

! 1,701 

1,220 

700 

1,338 

1,134 

4 

New Zealand 


100 

240 

20 

! 

640 

130 

5 

West Germany 


2,500 

73,144 

23,275 

57,114 

8!».!»27 

36.846 

6 

Netherlands 


17,904 

31,720 

5,329 

47,948 

25,510 

9,108 

7 

Belgium .. 


6,148 

17,977 

5,243 

19,690 

18,106 

5,191 

, 8 

France .. 


., 

,, 

., 

3,021 

, , 

4,172 

9 

Switzerland 


4,950 

1,040 

154 

400 

788 

112 

10 

Italy 


8,474 

40,724 

17,043 

15,226 

36,573 

22,896 

11 

Kuwait ,. 


.. 

1 3,238 

1 1,305 ' 

' 3,743 

4,627 

1 3,596 

12 j 

Iraq 


.. 

2,536 1 

1 140 

1,440 

541 ’ 

' 688 

13 1 

Egypt . • 


.. 

2,700 1 

1,010 



1 

14 

U.S.A. 

1 

101 

431 


1,348 

8,523 

2,076 

15 

Sweden .. 


.. 

3,569 1 

320 

1,383 , 

4,518 

2.499 

16 

West Pakistan 

.. . * ,, 

64 

197 ; 

06 * 

242 : 

157 1 

193 

17 

Aden and other dependencies .. ] 

. . 1 

i 

103 ! 

.. 

533 ! 

,. 

,, 

18 

East Pakistan 

., .. .. 

1 

23 i 

8 

80 I 

, , 

, , 

19 

U.S.S.R. 

.. .. . • 

!! ! 

260 

,. 

10,000 

16,496 

55,955 

20 

Other Countries .. 

.. 


14,213 

27,312 

29,951 

66,711 

1,03,269 



Total in Cwts. .. 

66,680 

2,02,874 

61,310 

1,87,167 

2,92,673 

2,63,685 



Total in Tons 

2,779 

10,144 

3,065 

9,868 

14,633 

13,180 


Souru : Coffee Board Statiitics. * Eleven months ended Nov. 1959. 


Number of Coffee Estates registered with the Coffee Board : 


Season 

Registered 

Un- 

registered 

Total 

Season 

1 

1 Registered 

j 

Ua- 

registered 

Total 

1942-43 

3,362 

1,226 

4,688 

1950-51 

28,366 

4,736 

33,104 

1943-44 

8,741 

10,851 

19,592 

1961-52 

28,967 

5,306 

34,273 

1944-46 

16,828 

8,282 

25,110 

1952-53 

30,431 

6,287 

35,718 

1945-46 

18,850 1 

7,022 

25,872 

1953-54 

32,729 

5,121 

37,850 

1946-47 ..! 

19,684 

6,188 

25,872 

1964-55 

34,378 

5,011 

39,380 

1947-48 ..| 

20,064 

6,607 1 

1 26,671 

1955-56 

36,482 

6,550 1 

43,032 

1948-49 .J 

21,608 

6,744 

27,353 

1966-57 

40,523 

6,446 

46,969 

1949-50 ..| 

1 24,148 

5,229 

29,377 

1957-58 

44,142 

1 

3,873 

48,015 


8cwrct: Coffee Board Slatistiee 
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Witli the incieasing popularity of Indian 
Cofiee, there has been a large increase in 
exports in recent years and the jump to 
16,732 tons in 1968-69 from 7,964 tons in 
1966-66 is to be welcomed, particulary as 
the prices fetched until last year will also be 
considered to be higher than those obtained 
within the country. In 1969-60 too, exports 
have been at a higher level, though the 
value realised did not rise in the same 
proportion, as world prices have declined. 
The higher prices realised on escorts enabled 
the CofEee Board to meet the increase in 
production cost without difficulty and even 
offer coffee to the consumers within the 
country at reasonable {ffices. With less 
lucrative exports, internal prices have 
naturally had to be raised and there was 
complaint for a time that the interests of the 
consumer were not properly safeguarded. 
The difficulty, however, related mainly to 
the non-availability of plantation varieties 
in the requisite quantities for a limited 
period. But the imbalance in Ihis regard 
has been overcomed in 1959-60 and with a 
record crop of 63,000 tons, no serious diffi¬ 
culty is expected in meeting the needs of 
the internal, as well as international markets. 

Indian coffee has earned the distinction 
as being one of the finest mild i^rieties 
known m the world and hence on that 
score and quality, it is easy for it to establish 
a good market. Such a market is already 
being developed in the Continent, the 
Persian Gulf and the United Kingdom. 
But export is a less important factor to the 
Indian coffee industry, ovdng to the good 
domestic consumption. In view of the 
fact that the domestic market is large 
and has considerable potentiality for expan¬ 
sion, export has been only on a modest 
scale. Dom^tic consumption has recently 
tended to increase and this is a factor of 
^reat importance to the strength of the 
indusfay. An industry which has got a 
large and growing market at home has a 
stable bkse, on which to plan its future 
expans^. Nevertheless, unless planta¬ 
tions sire' developed, particularly by 


intensive methods and secondarily by exten¬ 
sive cultivation, there is a real risk of the 
consumer being made to pay higher prices 
for demand stipulated by sustained propa¬ 
ganda. This objective, which is vital for 
the security of the industry, has to be 
achieved by the development plan prepared 
by the Coffee Board and finally approved 
by the Government. 

Replanting : ^ ' ' 

On a survey made, it was known that 
Mysore liad 66‘9% of trees due for replant¬ 
ing, Madras 52'92% and Coorg 34‘14%. 
During the 10 years ending 1963, Madras 
had replanted 21-27%, Mysore 18‘67% 
and Coorg 12-4%. 

On the same survey made bv the above 

1 ■/ 

Officer, the Coffee Board prepared a tenta¬ 
tive scheme, ac^cording to which, the. new 
area that may come up for cultivation 
w'ould be about 35,000 acres. This scheme 
contemplated the granting of long-term 
loans. The total cost of the scheme, spread 
over a period of 14 years was to be for 
about Rf>. 6 crores. Increased production, 
as a result of the scheme was estimated to 
be of about 13,000 tons. 

Production Target and Development 
Scheme —1960-61 : 

The development prc^-amme proposed 
during the Second Five-Year Plan envisaged 
an increase of 62% in production by the 
Planning Commission. The plan is for a 
period of 16 years, development for increas¬ 
ing the pro^ction of coffee firom 26,000 
tons to 48,000 tons. Of the increase con¬ 
templated, about 10,000 tons are propo^ 
to be secured from intensive cultivation 
and rehabilitation of existirg estates and 
13,000 tons from reclamation and fre^ 
planting. 

The Coffee Board has prepared a draft 
plan for the production of 68,000 tons by 
the end of 1970. The increase to be 
achieved is to the coder of 42,000 tons 
within 15 yean, froih the current average 
of 26^000 tons per anatim. The {dan lays 
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(oi mtensivd ctdtivatioa to obtain 
a large jRroportion of the expected mcreaee. 
The special Committee which previewed 
the Board’s research work about 5 years 
ago,- observed that about 22% of the total 
plants of cofl^ in India were old and gave 
an yield of about 150 pounds per acre. 
About 25% of the plants have on an 
average liartlly contributed a'n3d;hing to 
the crop. As a result, the aveiage yield 
of coffee was the lowest in the world. 
The average yield for the 5 years ending 
1948-49 was 312 lbs. per acre. It compared 
with the average yield of 4(K) lbs. in BritisJi 
East Africa, 450 lbs. in Indonesia and 


(i) At llie end of Iflt five-year period .. 

(li) At the end of 2nd five-year period .. 

(iii) At the end of 3rd five-year period .. 

The plan envisaged an increase of f),690 
tons, 21,200 tons and 33,220 tons respec¬ 
tively at the end of each of the five-year 
periods as shown in the aljoYe table. 
Under the programme of financial aid, 
it was estimated that during tire first five 
years, 44,880 acres (Arabica 31,000 acres 
and liobusta 13,800 ac^es) would come 
under intensive cultivation, and the area 
to be brought under new cultivation would 
be 16,700 acres (Arabica 14,000 acres and 
liobusta 2,700 acres). It was also expected 
that during this period by vcfiimtaiy effort, 
an additional 96,000 acres of coffee would 
come under intensive cultivation and about 
7,000 acres more would be plahted with 
new coffee. So the total of the area, which 
was estimated to be brought'Hhder intensive 
cultivation, would be 18^,W0 and under 
new coffee 23,700 acres. • 

feoND FivE-YiiAE Expai?sk)N : 

The Government of India approved the 
Kve-Year Plan foilincreasing ccriBee produc¬ 
tion in the country by over 9^000 tomi a 
yean The prr^ramme estimated <>to .c0et 


600 lbs. in Bratil.: The very wide vaT5ntion 
in yield from estate to estate and the 
proved performance of ■ selected strains, 
pointed to the possibility of much higher 
levels of production, if cultural practices 
and selection of planting materials, are 
improved. The yield per acre in 1967-68 
was 366 lbs. 

The details of the target fixed by the 
Coffee Board are as under : 

When the plan was drawm up; the esti¬ 
mated average production was taken at 
26,000 tons (18,000 tons of Arabica and 
8,000 tons of Bobusta) on which basis the 
target was fixed as follows :—' j 


Anibica 

Robudba 

Total 

expocted 

Incraaae 

Totifi 

Tons 

Tour 

Toor 

. 

21,900 

18,790 

35,690 

0,690 

27,700 

19,520 

47,200 

21,200 

37,300 

21,530 

80,200 

33,220 


about Its. 2'94 crows was to be implemented 
by tlie CofiV.« Board spread over a period 
of 6 years. The increase in production 
was to be achieved by a number of measures 
wliich included intensive cultivation, exton- 
sion of tJie acreage under coffee, supply 
of improved seeds and manures and the 
setting up of pulping units and demonstra¬ 
tion plots. It was expected tiiat intensive 
cultivation measures would be, adopted 
over an area of about 14,000, acres. Loans 
amounting to Its. r36 firpres were to be 
given to coffee growers for this., purpose 
over the five-year period. Measures for 
intensive cuJtivaftion were, to,, include, the 
use of manure, better cultivating-p^ctices 
and better plant protection. The new 
acreage to -be brought under coffee oultiva- 
tiw was , expected to be 23,700.: CSoffee 
cultivation ivas to be extended toh areas 
which were originally , under coffeebut 
where coffee grijwing waa abandoned .IjKter 
as ^11 ae ,in,yiigm lands. Xoans^wem to 
be ^en.to growers to . extend adtivatlon. 
Un^r the pri^ranMue,. 40' pulping luijlts were 
to be establh^ed in the. cofEae gro wing areae 
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to ewabte MtiftU gfOwetB to ptoduce atabicff 
parchment coftee, which has a better market. 
At the same time, 320 demonstration plots 
of two acres each were proposed to be set 
up, to educate planters to adopt better 
methods of cultivation, use of manure and 
plant protection practices. Considerable 
amoimts of money were also to be 8])ent on 
research and extending its results to the 
cultivators. Of the total cost of the pro¬ 
gramme, Its. 2*61 crores, was to l>e given 
as loans to c-ultivators and this was to be 
lent to the Coffee Board by the Government 
of India at an interest rate of The 

balance, amoimting to Rs. 33" 25 laldis 
was not recoverable. Loans were to be 
given by the Coffee Board to planters 
luiviog plots between five aial lifty acres. 
The bigger grov\ers weie to lie licl])ed l»y 
higher advances against the value of the 
crop. It was expected tliat the jiroduction 
will go up to 08,000 tons by 1070 as a 
1 esult of tin* aid. 

The progress receded during the past 
few yeiirs, however, lias been considerably 
in excess of expectations, as the croj) of 
1959-60, estimated at 63,000 tons, has 
already exceeded considerably tlie taipjet 
of 47,200 tons and thanks to the Heveloj)- 
inent of new' techniques, tlie rece.nt rapid 
rate of progress is expected to be ma inta ined. 

JiOANs TO Growers : 

Loan assistance is being provided under 
the Five-Year Plan for increasing the produc¬ 
tion of coffee, which was launched in October 
] 966. The total amount of loan sanctioned 
up to the middle of September was about 
Rs. 20'45 lakhs to 266 applicants. 

The particulajcs relating to applications 
and the amount so .sauotioued,. since the 
Co^ Board began si^nctioning there. loa.n^, 
are as under ;—r : , 

llllysore State: 196ft-67 number of appli¬ 
cations Ifel and amount Rs. 7'46 lakhs ; 

ntimber of applications 11 and 
amottttfc R8. 0'!94 lakhs ; 1958-69, number of 
•■’fvfiKcSrtions 17 and amount Rs. I "!! lakha*, 
1969-00, number of applicati<6os -66 • and 


amount Rb. 4*9'^ laWis; and 1060-61, num¬ 
ber of applications 4 and the amount 
Rs. 14‘28 laKhs. 

Madras State : 1956-57, number of appli¬ 
cations 26 and amount Rs. 1'68 lakhs; 
1957-58, number of application 1 and 
amount Rs. 0*14 lakhs ; 1958-59, number of 
appliciations 4 and amount Rs. 0'38 lakhs ; 
1959-60, number of applications 9 and 
amount Rs. r29 lakhs; 1960-61, number 
of application 1 and amoimt Rs. 0‘03 lakhs. 

Keralti State ; 1956-57, number of appli¬ 
cations 3 and amount Rs. 0 08 lakhs; 
1957-58, number of application 1 and 
amount Rs. 0’06 lakhs; 1958 59, number 
of appli(;ations 2 and amount Rs, 0 07 
laklis ; 1959 -00, number of applications 09 
and the amount Rs. 2’11 lakhs; and 1900 
01, nuniljcr of application 1 and amount 
Rs. O'02 hikhs. 

Total number of apT)lieations and amount 
sanctioned for all the three States are 300 
and Rs. 20'45 lakhs resj)ectivcly upto tfie 
middle of September 1900. 

As far as India is concerned, her role 
in the world cconoim' is insignificant. Still 
any depression in tlie world market will 
have very serious repercussions on the 
coffee industry in India. F’or, according 
to the pattern of marketing adopted in 
India, India has to depend a good deal on 
reasonably high export prices, in order to 
pay the grower a reasonable price for his 
produce. 

The Coffee Board has put up a plan whose 
dual objectives arc (1) consolidation by 
stepping up the yield on existing stands and 
(2) increasing the total yield to provide 
for the expanding home market and also 
to make available for the foreign market 
more srinidy quantities of its wcll-knowui 
coffee. An orderly increase in production 
and acreage coupled with the primary 
task of land utilisation to the maximum 
possible extent will be to. the; benefit of 
the industry and those engaged in it. It 
would even put them aj a far stionger 
podtioav IhafialhoriAaBe to tveather a dedine 



Vql pncea ol course, mtihm limits. The 
yield per acre in India has been woefully 
low and research and extension work has 
been confined in the last few years, as it 
must be in the future also, to the ways and 
means of increasing the fwr acre yield. 
Effective and purposive dissemination of 
knowledge of correct agriculture practices, 
plant protection methods, etc., is being 
done by the Coffee Board and recent 
results must be regarded as gratifying. 
Surveys have been completed regarding 
other areas fit for coffee in India and the 
various State Governments are eager to 
establish coffee, wherever possible in their 
States. The stress should be not merely 
on increased production per acre, as opposed 
to an increase in acreage but also on the 
improvement of the quality of the coffee. 
It is being increasingly reali-scsd that the 
coffee market is becoming more and more 
fastidious and price conscious. The home 
consumption lias been increasing strmdily 
these years along with production. With 
the large expansion of the hotel and restau¬ 
rant industry and the increasing number 
of roasters, packers and distributors, the. 
coffee habit has spread large and wide in 
India. The Coffee Board will continue its 
propaganda in different forms and will 
increase the promotional work abroad. 
Home consumption of coffee is bound to 
increase especially with the expected 
increase in the standard of living. Continuous 
efforts are lieing made to develop the 
existing and to explore new markets. 

With an ever incroAsing surplus the 
chances of Indian coffee establishing a 
foot-hold in the export market depends on 
quality, regularity and supply at competitive 
prices and with good trade connections. 

Japan is becoming a big coffee consuming 
country, which imports her requirements 
from South America, mainly Brazil, Colum¬ 
bia and Venezuela. India has not been 
exporting coffee to Ja;Min. Being a poten¬ 
tial market, export promotional activity 
to that country has tobeestabli^ed, .wl^ 


will naturally result in good response 

provided, the price offered is competitive. 

Planting Inquiry Commission : 

The Government of India accepted the 
Plantation Inquiry Commission’srecommen- 
dation, that the extent of area under coffee 
should be regulated by the Coffee Board in 
the interests of orderly development of 
the industry. All new planting and replant¬ 
ing of coffee in future will be done only 
after taking out licences from the Coffee 
Board. This will ensure that only suitable 
areas are taken up for plantaticms and the 
approved planting materials would be used. 
The recommendations of the Government 
of India on tlie (toffee and rubber industries 
were announced on 27th March 1958. 

To promote the sale of export of coffee 
powder, the premium collected by the 
Board on the export of roasted and ground 
coffee has been suitably scaled down, as 
proposed by the Commission. Regarding 
release of coffee to Co-operative 8o(!ieties, 
the Government do not propose to disconti¬ 
nue the suppliers to the Societies at a 
concessional price. As recommended by 
the Commission, Co-operative Societies will 
be utilised to the fullest possible extent for 
increased distribution of additional produc¬ 
tion of coffee. As the price at which coffee 
is available to the domestic consumer is 
even now below the world price of coffee, 
the Government do not consider it necessary 
to create a special consumers subsidy 
and as the Commission’s suggestions has 
not found favour with the growers, the 
Government decided that, as recommended 
by the Commission, a committee, sliould 
be appointed to examine the existing rate 
of curing charges for ciifflee and of the 
commission paid to pool agents. The Com¬ 
mittee was to reo(nmnend where necessary, 
reasonable rate of remuneration. It would 
not be ad>^sable to ^parate the curing 
and pool agency functions. There are 
few more of the Commission's recoimncnda- 
tions ,which are of mmot importance, on 
which' the view of th«iGovwninent have 
been{mbUabed. < 
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The industry could hope to survive 
in India, in spite of the adverse world 
market, only by enforcing economy in 
production expenditure, improving quality 
and raising the per acre yield on the one 
hand and by expanding consumption at 
home, through intensive promotional activi¬ 
ties and lower prices which would act 
as an incentive on the other hand. 

World production has been on the increase 
and supply is more than demand. As it 
may not be possible to obtain the same 
prices, home consumption has to be increa¬ 
sed. Regarding surplus coffee, India has 
to face world competition and Indian 
coffee which is well-known for its quality 
has to be improved further. The (Coffee 
Board has taken up the question of intro¬ 
ducing the liquor test for export coffee 
and there will be a reorientation of policy 
in coffee propaganda in India. 

The producers have to face problems 
in the shape of increaong taxation, increase 
in labour and cultivation chai^ges and the 
problems stenuning from the proposed land 
reforms in the State. 

MoKB CIIRING FACILITIBS : 

There are at present 20 curing houses 
with a capacity for growing 50,000 tons of 
coffee and at a pinch, to handle another 
6,000 tons. Their number has to be in¬ 
creased rapidly and wherever it is possible 
some of them have to be enlarged. 

Two co-operative pulping units have 
been established at Malandur and at 
Hosallypet in Chickmagalur District in 
Mysore. These pulping units will help 
small planters to convert their crop into 
parchment coffee, which has a better market. 
Assistance is also being given to establish 
two more co-opeirative pulping units one 
at Sathehally and the other at Ba%od in 
Chickmagalur District. 

As the industry is now entering a period 
of Isustained lu^ production, there is need 
for more prooesrii^ c^res, moK godowns 
and warwo^ and moi^ gaildh^ 


labour. The Plantation Inquiry Committee 
Report have made certain recommendations 
in regard to warehousing and marketing, on 
which decisions will bo taken very soon. 

With the rapid increase in the yield of 
the coffee crop and the need to ensure 
good quality and avoid waste, as far as 
possible, the necessary arrangements for 
large-scale expansion and improvement of 
the existing drying grounds and store 
houses on the estates has become very 
important. With the sudden increase in 
the yield of the crop, there was a tendency 
on the part of the planters to rush their 
produce to the pool, before it was 
dryed in the estate. This tendency has 
been curbed to a great extent by the Coffee 
Board, through the deterrent action in 
this behalf over the last three seasons. 
But tlie need to augment existing facilities 
for this purpose cannot be overlooked, as 
stated earlier, especially as the size of 
the crop is expected to be as much as 
80,000 tons by 1965-66. 

Mouldiness ruins quality in coffee more 
than any other single factor. As is well- 
knovTi, under-dried coffee, stored over a 
period of weeks, loses colour and gets 
mildewed. Since coffee sold for export 
takes weeks, if not months, to reach its 
destination it is essential that only well- 
dried coffee is shipped from India. 

Inasmuch as Indian coffee has to compete 
with other growths of coffee in the world 
market, chiefly on the stren^gth of its reputed 
quality, the need to niixintain this reputation 
can scarcely be over-stressed. This is all 
the more imperative in the j)re8ent context 
of coffee in several Latin American and 
African States. 

When the Coffee Quality Committee was 
constituted by the Boiud in May 1957, 
one of the very first problems it set out to 
tackle was that of under-dried coffee deli¬ 
veries to the pool. After due consultation 
with curers, and scrutiny of Td.evant data 
portaming to pool reoe^s of ParchmOnt 
Ofid ooffeos over apmod of years, the 
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Committee prescribed the limit up to 
which each type of coffee has to be diied 
on the estate before being sent down to the 
Pool Agent. Coffees wluch were not deli¬ 
vered dried to the sti])ulatcd standards 
were to be penalised by levy of extra 
charges for curing and award of Tninus 
points according to presr^ribed scales. 

Admittedly, planters have their own 
difficulties in drjdng their increasing crop 
to the req^uisite standard on the estates. 
But these are not new, as for instance, the 
vagaries of weather and the occasional 
pressing demands on drjdng space. In the 
days when they had to market the cro]> 
themselves, planters had snccessiully over¬ 
come such exigencies, whether in the 
Southern-Western or North-Eastern regions. 
AMiere they failed to do so, tliey had to 
pay for it in the form of lower prices for 
their produce. Planters who sold their 
coffee in the export market had to he on 
their toes all through the various stages 
of pro(!essi?ig the crop on the estate to 
ensure its quality. 

Such suggestions as have been made for 
centralising drying of coffee at the curing 
works are not quite practicable. In view 
of the thousands of bags of coffee each 
Gurer is currently called to handle, neither 
e.Ktension of drying yards nor installation 
of mechanical equipment can meet the 
situation if the coffee is sent to the curers 
half-wet. There 'should, therefore, be co¬ 
operation on all aides. 

Soluble Coffee : 

A recent trend is the manufacture of 
soluble coffee in India. The first plant 
ever in India, was put up at Coimbatore 
and went into production in October 1966, 
It would be a very welcOTue line of develop¬ 
ment indeed, if moire such plants are set 
up and if an export trade in ftnished artiolee 
ia established. More< export of soluble 
(teffee roasted beans and powder ;^ther 
than raw coffee to be prooeeaed 


mean more employment at home grid more 
foreign exchange earnings. 

Kesbaroh in Coffee : 

The Coffee Board has been giving of 
late needed attention to research on the 
technological side of coffee also with the 
co-operation of the Central Food Techno¬ 
logical Besearch Institute, Mysore. Ques¬ 
tions like putting down adulteration evolv¬ 
ing siandai’d specifications for storage 
godowns for coffee, identification of the 
components that are responsible for the 
favour in coffee and how to preserve them 
in soluble coffee are some of the important 
lines that arc? Iteing examined. 

On March 111, 19(50, the foundation- 

stone of the Field Kcgional Station at 
Ivanalkad in l^ulneys was laid Mr. M. 
Bliaktiivatsalam, llon’ble Minister for Home 
Affairs, Clovernmont of Madras. It will 
be a demonstration centre for cultmal, 
manurial and protective operations and 
benefit 26,000 acres of coffee in Pulney, 
Sirumalai and Bodinayakanur ranges. This 
is the fourth such station, the other 
three being located at Saklc.s 2 >ur (Hassan 
District), (lonicoj)pal (Coorg) and Kalpatta 
(Malabar-Yv’ynaad). ITie (Jovernment of 
Madras made the necessary laud available 
for the setting up of the fourth station to 
the Research Ilepartmeiit. 

Futuub: 

The outlqc^ f# the coffee industry in 
Ihdia ShCtald be conadered satisfacto^. 
It sbthild do very well indeed, barring 
Unforeseen and unforeseeable upsets, if an 
orderly and intelligent development goes on. 

During the past few years, iiuaeai^ 
attention has been given to the selection 
of itnproved variety of plants. 

; Aipong , ^l^e .;^est mild.^ coffee^ .I'M?’® i® 
npuo to staM the,ptmjiaa,product. 

tV’est, Gcripagyi 
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STATEMENT OF POOL STOCKS ANP SALES AS ON SIbt OCTOlUCll 1960 


(Tn Mfff'C Tcutn A 


1958-50 Chop 

Plant and 
Estate 
Pounded 

Arabica 
Cherry and 
Estate 
Poundfjfl 

R obusta 
Cherry 
Plantation 
and 
EstTle 
Pounded . 

Total 

J. Receipts into the Pool upto 31 10-I960t 

17,867 

7,535 

21,118* 

40,52() 

2. Sold against Pool Sales, Local .Sales and allotment upto 31-*10-1960 
(inclusive of driac^e) 

9,699 

1 

4,405 

16,010 

30,120 

3. Sold tor oxjK)rt upto 3L10-1960 .. .. . J 

8,168 

3,130 

5,102 

16,400t 

4. Balance stock as on 31-10-1960 




! 

5. T<» he sold for Export 





1959 -60 Chop : 



j 

! 

1. Receipts into the Pool upto 81-10-1960 (inclusive of gaiu^in-weinht) 

25,181 

6,667 

17,312} 

49,160 

2. Sold a;jains( Pool Sales, Local Sales and n llotnacnts upto .31-10-1960 
(inclusive of driage; 

! 9,111 

2,19.“> 

; 4,888 

! 

; 16,194 

3. Sold for export upto 31-10-1960 

j 9,724 

1,830 

! 1,126 

1 l:i,680ii 

4. Palancc Slock as on 31-10-1960 

j 6,346 

2,642 

11,298 

20,286 

5. To be sold for Export 

j 

1 

1 


i 

7,920 


* Jncludos 1,223 tonoea of Robuata plantation. 

t Iiu^hules (ci) Sl.tounos sent to London in connection with the production of anitahle quality coftec ; (b) 300 tonnes 
sent to ix)ndou for sale on consitmment basis ; (c) 1,600 tonnes sold to D.K.; (d) 1,050 tonnes sold to U.S.fs.K. 
and (e) 24 tonnes Station Selections sent to London. % Int'Iudrs 1,127 tonnc's of Robnsta plantation. 

§ Includes {a) 129 tonnes of plantation sent to London in ooTinoetion with the produotion of suitable quality coOee 
and (b) 485 tonuM sold to G.D.R, 

COHRiSPONDING RECEIPTS AND BALANCES IN PREVIOl S YEARS 

{Tn Metric Tonnes) 


Group of Skason 

As on 

31st Oct. 1960 

Plant and 
Estate Pounded 

Arabica Cherry 
and 

Estate Pounded 

1 Robust a Cb^rrv 
! Plantation and 
j Estate Pounded 

1 

Total 

Eatato Pounded 


Receipts in Relation Tt» 1959-60 Crop 


1958-59 . 

1959 

17,797 

7,464 

1 20,895 

46,178 

1957-68 .. 

1958 

21,493 

7,985 

14,666 

44,064 

1956-57 .. 

1957 

22,235 

7,340 

i 12,580 

42,164 

1966-56 .. .. ... 

1956 

17,184 

5,321 

11,868 

34,37.3 

1964-55 .. .. J.. 

1065 

10,490 

6,650 

8,837 

24,983 

» 

Balances in Helavion to 1958-59 Crop 

* 

1957-88 .. .. L. 

1959 

2,173 

2,458 

10,469 

15,100 

1086-87 

1958 : 

4,139 

3,208 

7,166 

14,497 j 

1966-66 .. .. L 

1967 ' 

4,^0 

3,280 

5,610 

12,840; 

19M-W .. .i !.. 

1966 ! 

8,360 

2,021 

4,761 

10,132; 

186S-M L. 

1956 

*,78t " 

2,247 

2,996 

7,976; 





ANALYSIS OF RECEIPTS AND BALANCE STOCKS IN THE POOLS AS ON 15th Septbmbbk 
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index numbers of wholesale prices of 

COFFEE AND OTHER PRODUCTS 
Base: 1952-1953==: 100 


Commodity 

Monthly Average Index Nos. for 

Hay I960 j 

April 1960 

May I960 

1 CofTeo 

(e)90-13* 

1 

86-40* 

M-60* 

2 Tm. 

197-97* 

185-82* 

167-68* 

3 Rubber f 

118-70 

118-70 

118-70 

4 Pef^r .. 

63-73 

61-28 

24-24 

5 Sugar . 

127-00 

127-00 

! 120-00 

I 


* Estimated (R) Rterisod figiiie. 

t laolusive of sales or purchase tax. Controlled rate. 

Tentative averages for the first three Weeks of May lOfiO. 
only and are subject to revision. With acknowledgment to 
the Economic Adviser to the Government of India. 

ARECANUT 

Among the various spices, narcotics and 
drugs that are known to flourish in the 
South-East Asian countries, arecauut (betel- 
nut) occupies a unique place from time 
immemorial in the social and cultural 
life of the people. Apart from forming a 
chief constituent in the ‘pan chewing’, 
a habit which is universal in this country, 
it enjoys a speciflo status in the social 
life oi the people. Pan (Betel leaf), Supari 
(Betelnut) and Chunnam (Lime) form the 
three important constituents for chewing, 
which producers the red colour with masti¬ 
cation. To this, different grades of tobacco 
or any other stimulants are mi^ed by 
connoisseurs in chewing. It is said that 
this addition to chewing, if interfered 
with, wohld lead to other habits, like 
smddng or to the use of anuff. 

A survey of the habits and maimers of 
chewing by the rich and poor alike, reveals 
many intetestibg' facts and fancies that 
amon^ the peopla From casual 
oiMerrahmns, it may be said that chewing 
as a habit is exc^ve in the South, and 
i^te^e in the no^th-east region of the 
i^f^iiitry ]^i!i?pde6ds wertwairds 

in 'dhet^ihg is ' seto,' '%hi(^ 
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dwindles down in the extreme north-western 
region. Per capita consumption also ap¬ 
pears to vary and no up-to-date record is 
available. It may range from annas six 
per adult per day to about half an anna. 
Very few realise the enormity of the coun¬ 
try’s trade in this commodity. Over Rs. 30 
crores worth of arecanut is consumed anu- 
nually and one gets a further surprise to 
know that nearly one-third of the total 
recpiirements is met by imports from coun¬ 
tries like Fe<lerated Malay States, Ceylon, 
Indonesia, etc. The use of arecanut and 
its cultivation constitute a distinct agricul¬ 
tural feature, scarcely less important than 
other economic crops. 

In eastern and North Bengal and Assam, 
the cultivation has assumed great dimen¬ 
sions and regular plantations are carried in 
6 to 20 or even 100 acres. This cultivation 
has proved to be of the greatest value 
from the cwnmercial and industrial stand¬ 
point. The magnitude and the importance 
of Indian production of betelnuts may be 
judged not only by the extent of coastal 
trade but also by the annual consumption 
of betelnuts in India itself. 

Arecanut is essentially a tropical palm, 
its distribution being mainly confined to 
the South-East Asian countries like India, 
Ceylon, Malaya, Sumatra, Singapore, etc., 
forming as it w'cre, the main belt of cultiva¬ 
tion in the tropics. It is a perennial crop 
and taken 10 years to bear fruit. 

Its original home is not clear and various 
disputed opinions prevail. A sort of confu¬ 
sion exists regar^ng the exact number of 
areca species. About forty species have 
so far been reported. The nuts of a few 
other species like A. Ooncinna and A 
Nagansis are also used as substitutes. 
The scope for increase in production by 
e^d^diiig the area under cultivation is 
very limited due to the extremely localised 
nature of the crt^. The average yield 
per palm is much less^-due tndack of reliable 
seed matemis,' dtie to the sevssre attack of 
disease like'Ktddtnga fFrud^tot), Anageroga 
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Mid' others# due to inadequate irrigation 
facilities and absence of scientific knowledge 
about cultural and manurial practices. 
Therefore, the possibilities of increasing 
production are mainly by evolving high 
yielding drought and disease resistant seed 
materials through proper breeding tech¬ 
niques and also by improvements in cultural 
and manurial methods. 

Before pivrtition, India had about o'25 
lakhs acres under arecanut but about 52% 
of this was in East Bengal which has now 
gone to Pakistan. Before the recent fte- 
orgaiiisation of States, Madras was the 
foremost arecanut growing state. 

The distribution of area within the 
States is of considerable interest for planning 
any research and development programme. 
As regards Bombay, the area is mostly 
confined to the liatnagiri and Colaba 
Districts which are contiguous to the 
West Coast region of Mysore. In Madras, 
the area is concentrated at Mettupalayam 
in the Coimbatore District and parts of 
Salem. 

The crop appears to flourish under 
localised conditions of more or less similar 
soil and chmatic complex throughout the 
country. Mj’sore and Kerala now account 
for about 87% of the entire area under 
arecanut in India. The reorganised set up 
of State Government affords good scope 
for devoting proper attention to arecanut 
by the major arecanut growing States, 
States, like Madras and Bombay, 
which have lost some of their arecanut 
areas, with all their past experience and 
knowledge# can easily launch substantial 
arecamit development scheme.s and regain 
their importance, because of the existence 
of favourable condkions there. 

While in the extreme coastal belts the 
palm does not thrive, goo^ gardens exist 
in regions from coastal areas to the. jub- 
mountamous. regions, co(4, moist 

oonditions {oevail and the fertility is of a 
high oudti. The arecanut palm ,needs a 


gootl retentive and heavier typo of soil, 
than cocoanut, as could t)e judged by the 
distribution of the crop itself. In the 
Southern and Central Travancore areas, 
arecanut cultivation exists on terraced 
hill slopes under rainfall conditions, mixed 
vdth cocoaniits, rubber and other subsi¬ 
diary crops. Concentrated pure blocks of 
arecanut gardens are seen in South Malabar 
region, wliere some organised system of 
cuitivutiou and irrigation can be seen. 

In the Mysore region, arecanut is 
concentrated more in the sub-mountainous 
regions and dwindles down towards the 
West. Mor(' intensive cultivation prac¬ 
tices prevail in these regions. Parts in the 
Mysore plains have specialised in arecanut 
cultivation, a.s mixed crop with eithtar 
cocoanut or other fruit gardens and they 
are reported to flourish well. It is likely 
that the arecanut cultivation, as is seen 
prevalent in parts of Mysore, could be 
extended to other similai' situations in 
contiguous parts of Telangana of Andhra 
Pradesh, jwovided the required facilities 
for irrigation, which appears to be the main 
item for the succe.ssful raising of gardens in 
Mysore, are easily available. 


Asstim region forms the third major 
State in the Indian Union, as regards area 
under arecanut. Gardens here generally 
bear heavily in spite of lack of organised 
oultivation* The gardens are widely 
scattered as backyard gardens in each 
homestead. 


In West Bengal, eosicentrated areas bow 
prevail. They are conl^uous to that qf 
Assam. The other rt^^ns where aneoanat 
could be developed are in the c-oastal 
regions ((rf Orisaa aiid AndJira. ' 


Major arecanut areas fall mi the ;r^ions, 
wh^ the rainfall varies from 
annually, where due to the heavy blaadiinig, 
the s6i& are mostly aeuho' in uatuile. 


' ■ • ' I' ■ ^ ' . ■ i '»i I n ^ ' 

...A.apspim fratmeo; of, ar9CAw4>., 

is..,tbat,;it. ;pc|cjb»)n 
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fayouwble.trf^ts. In view pf tUe Ijciuder *}aro begau to pay some attention to improve 
it retires tp, bring up the secclUi^s a ml tlie tbeir gardens. But otlier pT'ol)lems arc yet 
long time that it takes to bwir Iruit, arewmut to be solved. Since arecanut crop is practi- 
cultivation uivolvcs heavy capital invest- cally assooiated with the culture of the 
ment dui'ing its early stages. About three })eople, the cultivation practices that are 
million people are said to be depending now in vogue are also ancient. It is also 
on the arecanut iudustry. Any natural Imown that gardens have been in existence 
disaster resulting from })ests or disease or in the same land for centuries without any 
decline in production or a decline in pri(r<‘. changes or attempts to revitalise them, 
due to competition of cheap and poor The present deiruind and price structure 
(quality importt'd nuts in the mnrkets will have creat/cd a gnat urge on the part of 
cause a severe blow to areca growers and the growers to increase their production 
upset the agricultural (^(•Ollomy. So, tVe but their <*ffortK are beset with a number of 
growers have to be assisted by jn-acfcical problems, 
results to control pests and diseases and to 


ensure good crop of high quality and also 
by temjiorary support by \v«y of protective 
duties oil imjiorfrd nuts. Bi'twceu the con¬ 
sumer and the producer, tlu'.re are sevinul 
intermediaries who help in raising the 
retail juices of nrecjuiut. Tlie consumers and 
producer should bo brought nearer to each 
other, through the marketing of arecanut 
on a co-o]ierative basis. Tiie (roverument 
of India have already decided to constitute 
an All-India Co-operative Alarkctiag Board 
and include commodities like arecanut also 
witliin its purview. But the strength and 
prosperity of an organisation, however 
compre.hensive it may lie, will deueml on 
the enterjuise of the primary members who 
are ultimately the producers. 

Besearches are being conducted for finding 
out new' uses for arecanut and its bye- 
products to be maintained on a firm footing. 
These are some of the major problems 
confronting the arecanut industry and to 
^Ive them, the Indian Centra! Arecanut 
Oowiraittee was aet up in IjW9. Before 
that, the Gkivenime'n.t of India took the 
first step to save the arecanut industiy 
from ruin, when an import duty was 
itnpo^ in 1945 dri foijeign niifs. This 
dtity was gradually in6rease4 from .2j 
afintts by stages, until it r^hed one rupee 
]^r pouhd in April 1954. Sinc^ May 1955^; 
duty was kept at the rjitieannas 
febi^d.j ^is suj^or^ ,by 

md wVei!jii(nierit oi; India, me ar^ growers 


Arcca gardens are afTcct(‘d by certain 
diseases like Muhali or Koleroga, Anabe, 
Hidimugdige, Band, Stembreaking Yellow¬ 
ing of leaves, etc. Though temporary 
remedial measures for these diseases are 
knowm to most of the growers, casual 
factors of these diseases and jiermanent 
remedial measures arc yet to be found and 
they should bo achieved only w'hen funda¬ 
mental characteristics of the arecanut 
are determined. It is with these objects 
in view that the Indian (.Vntral Arecanut 
Committee pi;rsu.ided the State Govern¬ 
ments to start Regional Kesearch Stations 
at Tliirthahalli in Mysore State and at 
Ollmkkara near Trichur in Kerala State. 
The Indian (’eutral Arecanut Committee 
have (hwided to establish lh!gional Arecanut 
Kesearch Stations in Central Tiavancore 
Area, Malabar, Maidau parts (Tumkur) 
North Kanara, Assam, West Bengal and 
Orissa. Grants are also given to Maha¬ 
rashtra Association for Cultivation of 
Science Poona, and College of Agriculture, 
Poona. Good deal of knowledge on the 
selection of se.ed nuts, raisii^ of nurseries, 
cultural prac'tices and manuring, of the crop 
have yet to be acquired. These Btationsj 
in ardditions to distributing quality seed¬ 
lings will tackle a niimber of. experiments 
on agroppngy, noanuxin^ ^d plant, protec¬ 
tion suit^ to the, remans,, the work 
of _ the Ke^idnal feesa^fi .Stamps will be 
inainly of , 1^1 impoi^nce^ the Copunittee 
h^ alrp^4y t - (Central ijcecami,t 



nnliw 418 


Research Statiim at Vittal in South Kanara 
to co-ordinate the activities of all the 
Regional Arecanut Research Stotions in 
addition to tackling fundamental researches 
on arecanut. 

The Indian Central Arecanut Committee 
is financing one nursery in Assam, three 
nurseries in West Bengal, one in Andhra, 
in addition to the nurseries attached to the 
existing Research Stations. It is proposed 
to intensify this work by introducing regis¬ 
tered nurseries at village centres, where 
areca is grown on a large area along with the 
laying out of simple manorial experiments 
in ryots’ gardens. 

Among other items, proposals to 
encourage arecanut cultivation in Andlira 
Pradesh, expansion of arecanut cultivation 
in Assam, extension of the existing niuseiy 
schemes, subsidising of co-operating 
marketing societies, etc., are also under 
consideration. 

Recently, the statisticians of the various 
arecanut and cocoanut growing States met 
imder the Chairmanship of the Statistical 
Adviser, Indian Council of Agricultural 
Reseanh, to prepare a comprehensive 
scheme for collection of statistics of area 
and production. The paucity of accurate 
statistics of acreage and production of 
arecanut and its cultivation practices is a 
serious project;. At present, there is no 
regular statistics collected by the State 
Governments in respect of arecanuts. The 
ad hoc estimates of acreage available at 
present are only tentative in character. 

Dbvblopmbnt : 

Since the need of the hour is increased 
production of arecanut, cultivation prac¬ 
tices have to be intensified and organised. 
In the first instance one has to revitalise 
the existing gardens by removing diseased 
and consistently poor bearings palms and 
replacing them with quality seedhngs. The 
normal bearing palms can be mad,e to bear 
more by proper application of mrganic and 
inor^i^ manures, since Itlahali or fimit 
Wt' 18 hhiversal. Suitable plant protection 


measures have to be adopted regularly to 
prevent the incidence of disease. The 
gardens arc to be regularly irrigated 
during the off monsoon months and proper 
drainage has to be ensured. By providing 
this single factor, the production cannot 
only be enhanced by 10 to 25% but jdelds 
could be stabilised as well. 

Technological Research : 

Raw arecanut contains some valuable 
chemical constituents like alkaloids, tamiing 
and fat. Every part of the areca palm is 
useful. Apart from the nuts, the stem is 
used in making posts, rafters and beams 
for temporary constructions. Leafshcaths 
are used in place of plantation leaves, made 
into headware for workmen and buckets 
for drawing water from wells and for 
packing vegetables for transport over long 
distances. The leaves are used for the 
thatching roofs. 

The husk which at present is discarded 
as waste is also valuable by-product from 
which materials can be manufactured. The 
fibre from the husk which compares favour¬ 
ably with foreign products like placo wool 
deliberated teak bark and granulated cork. 
Its utility in thermal insulation, acoustica 
correction, packing hard board production 
and as a filler in plastics is possible. The 
boards made from husk compare favourably 
with masonite and cathrite. 

The nut contains a laige quantity of 
tanning which can be extracted and used 
for tanning leather, a few alkaloids of 
medicinal value and cetain steroids useful 
in the synthesis of hormones, red and 
black inks of good quality can be manu¬ 
factured from the nuts. 

Arecanut by-products are at present 
being wasted and any use of the same in 
industry will enable the growe# of moecanut 
to augin^t his income. J^m its very 
inceptioh, investigations on the uses ^ 
chemical constituents present in arecanut! 
and its bjr-proiiljiicts wke tie Jbsh, haye! 
been*'paging the attdiitidh of the central 





oi^aniBation. Ib one such investigation 
conducted at the laboratory of the Presi¬ 
dency College, Madras, the presence of 
alkaloids in arecBnut has been indicated. 
Itehemes at the Cauhati University, Central 
Leather Research Institute, Madras, Kerala 
University, Forest Research Institutes, 
Andhra University, have been sanctionecl 
by this Committee, all of which pertain to 
technological research. Possibilities for the 
preparation of alkaloids, sterols, tanning, 
ink, hard and soft boards from arecanuts 
have been indicated in the researches 
already done at these Universities and 
Institutes. With so much scope for teiihno- 
logi(!al research, the Indian ('ontral Arccanui 
Committee has decided to take up the work 
in greater detail at the proposed Techno- 
loical Research Wing for arecanut to be 
set up under the Second Five-Year Plan 
at a cost of Rs. 4,71,000 for three years. 
The wing is to be located for a period of 
2| years at the C^entral Food Technological 
Researcli Institute, Mysore, until some 
permanent arrangements for its location 
at Vittal are completed. 

During 1951-52, India imported nearly 
a million cwts. of arecanuts valued at 
about Rs. 5-57 crores. Since then, there 
has been some decline in imports touching 
the lowest level in 1964-66, when the 
quantity imported was only about 6-8 lakh 
cwts. valued at Rs. 2-7 crores. Since then, 
imports have increased, the figures for 
1955-56 being 11*37 lakh cwts. valued at 
Rs. 4*36 crores, in 1956-67 10*91 lakh 

maunds valued at Rs. 4*45 crores and in 
1967-68 8*26 lakh maunds valued at Rs. 2*98 
crores. In 1969, imports were further high^ 
at 296,303 cwts, having a value of as much 
as Rs. 6*93 crores. 

Ibipobt Duty ; 

The Government of India have enhanced 
the import duty on arecanuts from Re. 0-12-6 
(standard) and Re. 0-12-0 (preferential) 
per lb. to Re. 1-0-6 (standard) and Re. 1-0-0 
(preferential) per lb. from 1st January 
4 ^ 7 ... . 


Prbsbot Peoduotion and Rbquirbments : 

The country is deficit in the supply of 
this commodity. The existing production 
is 81,000 tons, as compared with the re¬ 
quirement of 118,000 tons at present. 
After allowing for the increase in population 
and also a slightly higher rate of consump¬ 
tion at the end of 1960-61, the requirements 
may be placed at 120,000 tons. But as 
the arecanut palm takes eight to ten 
years to bear fruit, extension of areas 
under the (rrop will yield rt'sults only during 
the Third Plan period. 

Dbvblopmbnt in thb Kboond Fivb-Ykar 

Plan ; 

It is juoposed to increase the production 
of arecanuts by about 25% through inten¬ 
sive methods of cultivation and the pre¬ 
ventive method of de.«'tniction by pests and 
disease.s, su]>ply of (pjality .seedlings, 
introduction of im])rove(l cultural })ractic('S, 
etc. 

Efforts are directed towards increasing 
the yield ])er acre from an average of 658 lbs. 
to 820 lbs. 

The Indian Central Arecanut Committee 
have already carried out a survey of waste 
lands suiteble for growing arecanuts and 
it is intended to investigate and exploit 
these possibilities fully in the course of the 
Second Plan. 

A target of 9,200 acres have been fixed 
for ])lanting with arecanut palms during 
the Second Five-Year Plan periofl. On an 
avera.ge of 800 trees per acre, this works 
out to planting of 73,60,000 trees. 

In the Second Five-Year Plan, the 
Government of India have set apart Rs. 26*5 
lakhs for arecanut researcli and development 
schemes that will be taken up directly by 
this Committee. The Government of India 
have also offered to assist the State Govern¬ 
ments interested in arecanut industry in 
their development projects and about J2*64 
lakhs of rupees have been set ajiart for that 
purpose. The target of production of areca¬ 
nut anticipated at the end of the Second 
Five-Year Plan is only 27*22 lakh maunds. 



vmruq kev 


Cc^se^eiit oh the reorganisation of States, 
Kerala and Mysore together ai’c expected 
to produce about 23 lahh inaunds and 
Assam about 2-5 lakh maunds. Other 
States like 'West Bengal, Bombay and 
Madras, which have only limited areas 
under arecanut, can certainly concentrate 
their efforts and exceed the targets fixed 
for them. 

North India uses the ripe and dried nuts. 
Tamil and Telugu Districts, Mysore and 
Hyderabad use only tender nuts. The 
products which have much commercial 
value in making mordant colours, dyes and 
colouring matter for lip-gticks, and face 
creams, have not been under chemical 
research. The Forest llesearch Institutes, 
at Dehra Dun has found that the husk 
could be converted by a simjde process into 
insulating wool as well as hard boards. At 
present, about 5,000 tons of husk goes as 
waste. 


EXPORT OF ARECANUTS TO FOREIGN 
COUNTRIES FROM INDIA 


Year 

Quantity 

Value 


Cwts. 

Rs. 

1«84 . 

2,563 

5,61,023 

1955 

2,569 1 

6,79,192 

1956-56 

3.599 I 

5.85,710 

196a-67. 

4,420 ! 

7,52,373 

1957-68 

6^883 I 

9,90,318 

19.5H 


., 

19.'>9 ' 

1 3,.W5 

10,83,159 


I 


IMPORT OF ARECANUTS INTO INDIA 
FROM FOREIGN COUNTRIES 


Ybab I 

1 

Quantity 

Value 


Cwts. 

U*. 

1950^61 . 

888,139 

996,022 

3,A2,69.G48 

1961-52 .. .. 

5,57,3!5,417 

1052^3. 

733,554 

3,45,02,752 

1953-54 

688,918 

2,99,00,480 

1954-65 

583,561 

2,16,60,584 

1955-56 

839,688 

4,36.07,896 

1956-57 

785,467 

6.44,66.121 

1957-68 ..1 

236,423 

2,07,66,170 

1958 

• • .ii 

' < i ' r* • 1 

l9i>9 , 

296,3^^ j 

, M3,17<26 


BIAClv WSFFER 

Black pepj)er is produced chiefly in 
India, Indonesia, Sarawak and the Indo- 
China, Mexico and Brazil. The pre-warT 
(1928-39) and post-war (1951-62) world 
production of pepper crop and the share c^‘ 
different countries are as under:— 


COUBTBY 

Pre-war 
(1939 39) 
Tuns 

Post-war 

(1961-^52) 

Tons 

Increase 
Docreafie { 
Pre-\ 

Tons 

(+) or 

—) over 
var 

Per cent 

India 

18,500 

21,500 

+ 3,000 

+ 16 

Indonesia 

62.000 

10.000 

— 52,000 

— 84 

lionieo 

4,000 

2,000 

— 2,000 

— 50 

Indo-China 

4,000 

2,000 

— 2,000 

— 50 

■Sarawak 

4.000 

6,000 

+ 1,000 

+ 25 

Others 

1,000 

3,000 

+ 2.000 

+ 300 

Total .. 

93,500 

43,500 

— 50,000 

— 53 


PosT-WAR Production ; 

FiXeept for a slight increase in India, 
Sarawak and a few other countries siudi as 
Brazil and Oeylon, there was a general 
curtailment in production during the war 
years, in ail the major prodiuang countries. 
In the case of Indonesia, there was large- 
scale destruction of pepper plantations an<l 
in the post-war period, the supply from 
tliat country declined from 62,(KH) tons 
to 10,000 tons. Similarly, the production 
in other South-East Asian countries also 
suffered a set-back during this period. 
Vigorous attempts where, and are being 
made by countries like Indo-C'hina, Sarawak 
and Indonesia to rehabilitate the ppp])tT 
industry and some progress haS’alieady 
been recorded, nie present world pre^ue- 
tion lias been roughly estimated at 55,000 
tons. 

World suj)j)ly of p“;i]>er 35 years ago, 
was around 40,000 tons, of which less 
than 4,000 tons or 10% was' cohtrib'utecl 
by India. \Vorld prodiie.tion steadily 
increased and by 1924, a record quantity of 
5.‘i,.344 tohs was exporf'cd 'by Hie producing 
countries: This total was not exceeded 
'till l93St ‘When 5^,‘959.tonT^ i^qrO exported, 
of whiiJsh- India ■^f'sharfe*'wail!i''2,459’honk 'By 
1934, world exports reached 60,520 “tons 















and by W36, nn all time record of 87^332 
metric tonnes, of wluch India’s share was 
710 metric tonnes. 

India still ranks as the largest producer 
of ])epper, a position it gaijtod during AV'orld 
AVar II but Indonesia was the leading 
exporter, whilst Sarawak continues to 
expand its exports by a substantia] figure. 

The world su})j)ly of jiepper is on the 
increase particularly from Indonesia where 


liampong crop' in 1958 was estimated at 
about 16,000 tons and Muntok at 5,000 
tons. 

J f tlie expansion ol' Lampong and Muntek 
continues, it will create an accumulation 
of surplus, which may precipitate a pepper 
crisis, as was the case in 1939, when the 
Indonesian crop reached a high mark of 
70,000 tons. The production of Sarawak 
crop during 1958 was 8,000 to 9,000 tons 
(white 5,000 tons and black 3,000 tons). 


WORLD PErPER PRODDOTTON 


{Million pounds) 


Pkoducino Areas 





Ayebaoe 





1935-39 

1940-50 

1950 

1951 

1952 

1953 

1954 

195.5 

1956 

1957 

Asia (a) .. 











Indonesia .. 

128-6 

*7-9 

159 

77 

17-2 

1*80 

384 

802 

62*4 

430 

Sarawak .. 

53 

0-2 

0*6 

2*7 

00 

201 

346 

365 

44*4 

35*8 

India 

331 

68 0 

69-8 

68-4 

51*4 

484 

560 

58-2 

71-9 

70*7 

Ceylon (6) 

60 


9-5 

91 

10-6 

11-8 

11 3 

135 1 

12*9 

12*9 

Other Ania (r) 

11-5 

100 

4 1 

4.6 1 

41 

4 1 

54 

4 9 

50 ! 

1 

55 

ToUl . . 

183 6 

1 861 1 

99-9 

925 * 

92-3 

! 102-5 

145 7 1 

143*3 

186*6 

187*0 

Africa (d) .. 

0-7 

: 2-1 

2-6 

2*5 1 

1-3 : 

J-5 

! 1-3 ! 

17 

12 

1*3 

l^tin America (e) .. 

1 


0-5 ' 

0-8 

L .- 

0-7 j 

05 

0-4 

07 1 

M 


World T(»tal ., | 

184‘2 

i 

88-2 

103-0 

967 1 

943 j 

104'5 

1472 

145-7 

188-9 

1894 


(a) Production : India, Madagascar, Ceylon and Indonesia, exportable production only: Indonesia, Sarawak 
Other Asia, Africa, l^tiii America. 

(b) Foreign Agricultural Service Estimate. 

{ c ) IiicUkIos Iiido^Uiina, Malaya, Thailand. 

(d) Includes Madagascar, Belgian Congo, British South CammeroonR. 

(c) Includes Mexico and Brazil. 

Source : U.S.S. Foreign Agricultural Serrice. 


Duiiug 1968. the pepper market. had a 
downward tendency which had commenced 
in 1962. The world supply position w^as 
comfortable and the declme in the world 
major markets had its repercussions in 
prices in the producing countries. 

There were heavy offerings of Lampong 
and Muntok in Singapore from Indonesia. 


iSiiue the end of 1958, however, there 
has been an upward trend on account of an 
increase in world consumption and compe¬ 
titive buying from Russia and elsewhere. 
As a result, a rather sharp increase in prices 
has been recorded in the past one year and 
more, as will be evident from the following 
figures:— 


TREND OF PRICES 



CooiiTN Market 

Aliepfy Market 

Bombay IiIabkbt 

Popper light 
per candy 

Pepper ungarbled | 
per candy J 

1 Pepper garbled I 
1 per cwt. _ _ 1 

Pepper garbled 
per cwt. 

Pepper nngarbled 
per Bengal manud 
(Ready rates) 


■ ■ -'As.,' 

Rf. 

Es. 

; Re. 

‘ Rb. 

I)ec6mber 1958 .. . 

260..00 

512-OO 

87-60. 

88-00 . 

. 70-00 

Deomb^r.lOSO 

. «(iS*oo 

: U450*00 

MtiiS 

266-00 

195-00 


1,000-00 

1.375-00 

^ t > l w I 

237-50 

^5»90 

, 203-00 














India’s exports of black pepper during 
the calendar year 1969 rose by 1,100 tons, 
when compared to the previous year. 
According to the Cashew and Pepper 
Export Promotion Council, the rise in 
exports was mainly due to larger imports 
by United Sfcites of Indian black pepper. 

India exported 15,214 tons of black 
pepper in 1959 as against 14,114 tons in 
1958. United St:ites was the largest impor¬ 
ter 5,101 tons as against 3,818 tons in 1958. 
Italy, Czechoslovakia, Poland, Rumania, 
Yugoslavia and Pakistan were the otlier 
coimtries, whose ott’take showed a steady 
increase in 1959. Exports to U.S.S.R., 
West Germany, Hungar 3 % Egypt, Iran and 
the Netherlands on the other hand declined. 

The Council also said tliat exports of 
both black and white pepper from Singapore 
showed an increase in 1959, the former 
from 18,131 tons in 1958 to 19,228 tons in 
1959 and the latter from 8,800 tons in 1958 
to 9,873 tons in 1959. 


Total world consumption of peppet 
estimated at 66,000 tons was above produc¬ 
tion in 1969 by about 5,000 tons. Some 
of the estimates of crop frotn Java and 
Lampemg were so contradictory that any one 
would be right in estimating the size of 
the crop between 8,000 and 28,000 tons. 
Indian pepper crop was also variously 
estimated and it should well be above 
25,000 tons. Fortunately, the carry over 
before the September picking of light 
pepper began, was only about 2,000 
tons. 

The final estimate for 1959-60 actually 
places the crop at 25,400 tons against 
25,500 tons in 1958-59. For the second 
year in succession, thei-c has been a good 
crop with 0 good deinand. Kenda, of 
course, accounts for the bulk of the 
production with the yield at 24,900 tons, 
while Mysore only grows about 500 tons. 
The position will be clear from the table 
given below;— 


ALL-INDIA FINAL ESTIMATE OF FLACK PEPPER (PIPER NIGRUM) 196S-60 

SUxMMARY 





1 

1 im-w 

(Final 

i058-5e 

Partially 

Increase or decrease of 
CoL (2) over Col. (3) 

(i) 



i Estimate) 

'■ . h 

(2) 

Revised 
: Estimate 

(3) 1 

1 Abmhite 

1 (4) 

Per cent. 

(»j 

Area (hundred acres) 

.. 

1 

232,0 

230,1 

1 

(+)I» 

{+)0-8 

Production (hundred tons) 

Mfiffiio Uiirm r 

.. 

• p 

25,4 

25,5 

(-) 1 

(-)0-4 

Area (hundred hectares) 

.. 


08,9 

03,1 

(+) 8 

(+)0-8 

Production (hundred metric Umn) 


. .. 

25,8 

25,8 

(-) 1 

(-)0-4 


The increase in acreage is due to the There has, however, been a slightly decrease 
increase in Kerala owing to favourable in Mysore State. The nominal demise in 
weather conditions at the time of sowing, production is accouhi^ for by Kerala 
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whicb ii^y t>e Httributed to unfdivouiable. weather coixditk>i]ia at the time of iioweiiiig 
and during the growing period. 


DETAILS 



Area (Hundred Acres) 

Producxior (Hundred Tons) 

State 

1951) GO 
(Final 
10stimat4)) 

1958-5« 

(Partially 

Ue vised 
EHiimato) 

I ncrease/ 
Decrease of 
Col. (2) over 
Col. (3) 

1959 60 
(Final 
Estimate) 

1958-50 

(Partially 

Revised 

Estimate) 

Decrease ol 
Col. (5) over 
Col. (6) 

(i) 

(2) 

(^) 

(4) 

(5) 

(6) 

(7) 

Kerala 

229,1 

223,9 

(+)22 

24,9 

25,0 

(-)! 

Madras 

5 

5 j 

1 


(«) 

1 («) 1 


Mysore 

0,4 

5.7 

(—)3 

5 

i 5 

i ’ 

•• 


232,0 

(93,9) 

230,1 

(03.1) 

(4)30 1 

(+) » 

1 

25,4 

(26,8) 

25,5 

(25,0) 

(-)! 

(-) (1) 


(a) BeJow 60 tons. 

Notes. —(I) Black pepper is iiol prrowfn to any appreciable extent in other States. 

(2) Figures in brackets are in hundred hectares in cose of area and in hundred metric tonnes in case of production. 


With the large demand, exports from 
India were liigher at 15,215 tons against 
14,114 tons in 1958. The value of exports 
in 1959 was Rs. 4 59 crores. The lai^est 
consumer was U.S.A. with total exports at 
5,101 tons, against 3,818 tons in the previous 
year, thus offsetting to a great extent \vnth 
the decline in exports to U.S.S.R. to 3,046 
tons from 4,750 tons. There was also an 
increase in exports to Poland from 120 tons 
to 840 tons, Rumania from 236 tons to 
466 tons and Yugoslavia to 317 tons from 
186 tons. The decline in purchases by 
XJ.S.S.R. has thus been ofEset by an increase 
in exports to other European Communist 
countries. The position will be clear from 
the table below: 


EXPORTS OF PEPI^R PROM INDU 
DURING 19S8-1050 

{QuanHiy in Tons) 



Bijick Pepper 

" COTOTRIES 

1958 

1069 j 

1 

(+)«■(—) 

1 

Aden . ■ 

‘AilgMk 

OMtMb 

87-16 

817-^ 

131-70" 
130-00 
857*86 

4 . 44-66 

-48*00 

4^30*86 

f- : 

. 384-00 

,144-50 
W-20 

863*00 

4-529*00 

-114-50 

—832*70 


Black J'epi’bu 


(Sm KTBIES 

1958 

1959 

( i-) or (-) 

Germany East .. 
Hungary 

Iran 

301-15 
293*00 
197-60 

.314-00 

205-00 

126-30 

;I2-85 

—88-00 

—72-30 

Italy .. 

Neinerlands 

Pakistan 

1,245-75 

lOG-66 

167-35 

1,331-20 

21-26 

287-90 

-j 85-45 
—85.40 
+ 120-56 

X^oland 

Rumania 

Singapore 

120-00 

1 236-00 

34-90 

840-00 

426-00 

167-10 

+720-00 
4-190-00 
+ 132-20 

Sudan .. 

U.S.A. 

UJS.«.H. 

30-15 

3,817-66 

4,750-00 

123-16 
5,101 -35 
3,045-96 

{. 93 -00 

+ 1,283*70 
—1,704-06 

Yugoslavia 

Others 

184-90 

349-80 

317-35 

398-25 

-F132-65 

—48-46 

Total .. ' 

u.ni-s.'i 

15,214-65 

-1- 1,100-30 


Exports from Singapore also have recorded 
a rise of 1,098 tons in 1959 to 19,229 tons 
with the U.S.A. again accounting for an 
increase of 2,381 tons to 11,235 tons of 
black pepper. Exports of white pepper 
amounted to 1,367 tons against 1,240 tons. 
U.S;A., however, accounted for much larger 
■exports of white pepper, 4^244 tons against 
2^680 tons. Exports of black pepper to 
the same country were 744 tons against 
612 tons. West Qenpany,a.lBo accounted 


itRM' 
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for eicports of 1,043 tons against 1,323 tons of white pepper. The details regarding 
exports to various designations of both white and black pepper from Singapore 
are given below: 

EXPORTS OF PEPPER FROM SESTQAPORE DCRIN(3 1958-1959 


BL\rK Pkpper M'htte Pepper 


Countries 

19.58 

1959 

(■+•) or (—) 

1958 

1 

I0.)» 

! 

Aden ,. 



1 

L‘t2*28 

f 

177*61 

1 

( f)64-.-.7 

•• 



Arabia 



137*16 

119-61 

! (—-) 17 • 55 




Ar^'enti'ia 




i 

1 

i 

257*24 

61*23 

(-)I93-01 

Australia 



141*55 

149•S2 

(-■-)7*S2 

535 * 45 

583*56 

( !-)48*ll 

B. C. America .. 



211*18 

25*97 

{—)i8r>-21 




Belgium 




• • 


365-90 

333*12 

(—)32*4H 

Burma.. 



321*5S 

23-69 

(- )297*S9 




Canada 



207 00 

205-00 

(_)i>.00 

103*50 

117-42 

( : )i3-9:? 

C. in Africa 



103-.5.5 

50-SO 

(—)52*66 


. . 

.. 

Colombia 


. . 

107*40 

59-82 

(—)48*08 

. • 


. . 

Egypt .. 



207*60 


(—)207-60 

• • 


• • 

France.. 



238-10 

89-92 

(+)198-l« 

417-96 

342-76 

(--)75.20 

Fr. Poa*^. in Africa 



1,013*31 

786*00 

(—)227*31 

.. 

.. ' 


Gernriany We?t ,. 



914*19 

979-50 

( i-)66-31 

1,323-10 

1,042*50 

(—)280*6(» 

Greece 



236*53 

346*14 

(-1-)109-61 


. • 


Guatemala 



124*48 

92-90 

(*~}3I*68 


.. 


Hongkong 



126*87 

152-56 

(+)25-68 

t 

1 

' 

.. 

Iran .. 



215*12 

162-46 

(—)52-66 

! • • ’ 


.. ‘ 

Italy .. 



264*53 

203*58 

(—)60-95 

140-62 

186-34 

(-|-)45-72 

Japan .. 



176*55 

i 114*40 

(—)62-15 

287*55 

297-73 

(f)10*18 

Morocco 



1.288*64 

1,243*20 

(._)45-44 



> .. ■ 

NetherlarcU 


... 

143*12 

334*85 

( f)191*78 

471-40 

348*00 

123-40 

U.K. 



612*23 ) 

744-43 

( h)232*20 

2,680*39 

4,243*93 

(4-)1,593*54 

TT..S.A. 


1 

8,854-70 

11,234-99 

(-h)2,380-99 

1,240*49 

1,367-14 

' (+)126-66 

Others 



2,383*48 

1,980*24 

(—)403-24 

1,377*01 

1,025-95 

.. )35J-06 

' 

Total 

•• 

18,181-03 

1 

19,228-62 

(+)l,O97-60 

8,800-61 1 

1 

9.872-98 

(•+-)l,072-37 


Exports- of bla<ik pepper from Sarawak, There has been a i^rp pick-up in export 
however, declined to 1,810 tons hi 1969 of black pepper from Indonesia to 23,302 
from 4,689 tons in 1968. But there was an tons from 0,819 tons or an increase of as 
increase in exports of white pepper to 6,606 mnoh as 13,483 tone, share of Sin^^ 
tons from 6,139 tons. pore , of inciei^^ from t,174 tons 

Sh444 
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to 12,884 exports to U.K. Singapore absorbing nearly the whole of 

were sharply higher at 9,220 tons against the exports. The figures relating to exports 
547 tons, hxports of white pe})pev also from Sarawak and Indonesia are given 
rose to 5,325 tons from 2,306 tons in 1968. in the following table ; 

EXPORTS OF PEPPER FROM SARAWAK DURING THE YEARS 1958 AND 1969 


{Q^iamiUy in Tnm) 


COUKTHIKS 

i 

1 

Rliok PiirpKii ! 

1 


White Pepper 

1 1958 j 

1 i 

1959 1 

1 

(+) or (—) j 

1958 j 

1 

1959 j 

{+) or (—) 

1 

Gi'niiany .. .. . . I 

108-39 j 

20-00 ' 

1 1 

(-.)148*39 

7aj-96 

503*52 1 

(—)202-44 

Morocco .. .. 

211-19 

172*44 j 

j (--)38*75 


! •• i 


Singapore 

3,508-10 

1,568-44 

; (--)J,090*66 

3,272*50 

j 5,278-00 

(-( >2,006-.50 

U.S.A. . 

210-00 


(—)210-00 

35*00 

47-02 

{-f)l2-02 

Others 

j 481-00 

48-68 

382-98 

1,126 01 

i 7,766*07 

1 (+>=869-94 

Total .. 

j 4,589*34 

1,809*56 

1 

i (—>2,779-78 

.5,130-47 

: 6,594*61 

! 

1 (■1)1.45.5-14 

1 


EX1M)RTS OF PEPFKR Fl^OM rei)'^>NI>IA DFIVIXC J9r>8 AXD Um 


(Q'laniity in Metric T 'imcff) 



CoUhTOTES 

i 

i 

Black Pepper ’ 

increase (-f) i 

White 

f 

Pepper j 

i 

Jrcrenso ( h) 


1958 1 

1959 

} 

Decrease (—) j 

! 

1958 ; 

1 

i 

1959 1 

t 

Decrease (—) 

China .. 

.. 

313 ! 


(—) 

313 


. . 

. • 

Singapore 


7,147 , 

12,884 


(-1-) 6,737 

2,234 j 

5,170 

(+> 2,938 

U.K. .. 

.. 

647 j 

9,220 


(+> 8,073 

! 

! 

95 

(-1-) 95 

U.S.A. 

.. 

1,695 1 

707 

1 


(-) 

998 i 

•. 

• • 

.. 

y.s.s.R. 

«• • • •«] 


100 


(+) 

100 


•• 


Oihors 

.. 

117 1 

391 


1 ( + ) 

274 

1 72 

1 

60 

(-) 12 


Total ,. 

9,819 

1 

23..302 

{^) 13,483 

j 2,300 

5,325 

(+) 3,019 


Early History : , 

Pepper is the berry of a plant native to 
India. This has been cultivated in South 
India from tirne immemorial. It was highly 
valued by the Romans. Prom early tinies, 
India had connections with the Arabic 
oicnintries in the Middlc^^East and through 
them to the Mediterranean and Central 
Eaixopran countries and it was on account 
of the pepper trade thdt the first Christian 
Mnsionariea came to Codhin and' TraYancore 
ini; the first oe^ryi Eroiu ith origmil 


homo in C/Ochin and Malabar, the Portu¬ 
gese and the Dutch introduced it to 
.iava, Sumatra, Bonieo, the Malay Penin¬ 
sula, Siam and in the Pliilippines and later 
on to the West Indies. It was in the hands 
of the Portuguese until the I7th century. 
India ctmtihued to be the seat of pepper 
cultivation till the 19th century, during the 
latter part of which, the cultivation was 
extended to Malay Axdiipelago, where 
it becaiiie so thoroughly e^Iilished, pro¬ 
ducing roughly of the world output of 
pepper, so that the wdrfd supremacy in 
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pepper industry shifted to this part of the 
world, depriving India of its pride of place 
in this respect. 

With the introduction of pepper to 
Indonesia by the Dutch, the situation was 
altered and during the last 150 years to tlic 
beginning of World War IT, Indonesia w'as 
the world’s largest supplier. Indian export 
of pepper declined and the difference 
between import into the Eastern Sea Board 
was barely equalled by the exports from 
the West Coast. The difference between 
the Indonesian pepper industry and that 
of India was in the nature of growing and 
marketing and not in the quality of pepper. 
The Dutch developed pepper cultivation 
on plantations lines and organised marketing 
on the same pattern as for rubber and tcii. 
Whereas, in India, pepper cultivation was 
in the form of a backyard crop to which 
scant attention was given. In Indonesia 
it was developed as plantations, w'ith 
excellent nurseries laid out, systematic 
planting and cultural attention being given. 
At one time, the total Indonesia exports 
touched 76,000 tons. 

The pepper plant is a perennial shrub 
which has a useful life for 25 to 30 years, 
although in some of the well-maintained 
gardens, the life of the vines has been 
found to be over 60 years. It grows in the 
region between sea level and an altitude 
of 3,600 feet; the soil found most suitable 
for the cidtivation of the crop is the clay 
loams. It is raised solely with the help 
of the monsoon rains and requires an 
average rainfall of 60 inches annually. 

Systems op Cultivation : 

There are roughly three ^sterns in 
pepper cultivation in India, The first 
system involves clearance of jungle lands 
and large-scale cultivation of pepper in 
the sub-moimtainous tracts and lower 
altitudes. This system is prevalent in 
Kerala and South Kanara. - T^ vine b aing 
a woody climber requires some support 
known as “standards,”. These may be 


living trees as in India or dead wood posts 
as in Indonesia. On an average, there are 
thiee to fomr hundred vines per acre and 
the yield of the commercial black pepper 
in India has been found to vary from ill), 
to 2 lbs. per standard. The second system 
consists of growing mixed crops in the 
liouse compounds and outlying areas at the 
foot hills and coastal regions with the 
existing trees like jack, mangoe, or cocoanut 
as standards. As the vines receive indi¬ 
vidual attention, they arc found to live for 
more than 60 years, although the normal 
life of a ])lant is about 25 to 30 years. The 
third system of pepper cultivation is as a 
subsidiary crop, along with other plantation 
crops like coffee, cardamom, orange, etc. 
This is prevalent in parts of Mysore includ¬ 
ing Coorg. The owners in these cases are 
big planters and are not (liie<^tly interested 
in pepper cultivation. They usuaUy take 
to pepper cultivation only on expcrimcntol 
basis. Consequently, the fall in prices 
of pepper might have an adverse effect on 
cultivation followed under this system. 

Preparatory opp:ration8 on “ Black 

Pepper ” : 

The vines begin to flower from the 
middle of July and the berries become ripe 
for harvest from January to March. The 
yield is full from the seventh year onwards. 
The average yield per acre varies from 100 
lbs. to 3,000 lbs. from North Canara to 
Travancore. 

There is a dispari^ in the annual yield, 
as it depends on the monspon, as well as 
on the fertility of the soil. 

In India, pepper begins to yield in the 
4th year, as against the in otlier 
countries. The maximum yield is from the 
10th to 25th year. 

The preparation of commercial black 
pepper from harve^ed b^fries are spread 
and rubbed between, or txampied tqKnt in 
oedw to- separate -ifafl banies^ <l%ese'ale 
then dried inithe luii 'lri' five m rix' dayl. 
When:.faUy dried; tbe'^onker skizi becomes 
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black and assumes the appearance of the 
commodity known in commercial circles as 
“ Black Pepper 

SupBEiOR Quality op Indian Peppbk : 

The Indian quality is mostly black 
pepper, while in Indonesia and other coun¬ 
tries of South-East Asia “ White Pepper ” 
is also produced. The only difference 
between the two varieties is that, in pre¬ 
paring white pepper, the outer black skin 
is removed from the berries by soaking 
them in water immediately after harvest 
and trampling them upon in order to 
revolve the outer skin. 

The better known quality of pepper is 
known as “ garbled ” pepper. This is clean 
and generally free from dust and dirt. 
There is very little of light and hallow 
berries (less than 3 per cent) in garbled 
pepper. Indian pepper is, therefore, con¬ 
sidered to be superior to pepper from 
other countries in the world markets. 
Usually, the quality of Indian garbled 
pepper is consider^ very satismetory, 
although there have been some complaints 
now and then about unsatisfactory practices. 
With the fall in price of pepper, however, 
the comparative profits from such practices 
have decreased and there are hardly any 
complaints in this respect now. 

Elbminatinq “ Moulds ” ; 

One of the complaints regarding pepper 
has been the formation of the moulds 
thereon. Suggestions have been made from 
time to time that fumigatiem should be 
resorted to prevent the formation of moulds. 
Investigation has, however, eSbablished that 
the corrective step to this defect is not 
fttmi^tion, aS further mould formation 
is possible in transit and a second fumi¬ 
gation at the destination may prove in¬ 
jurious to the heah^ of 1h.e consumers. 
It has, therefore been suggested now that 
i^ps should be taken to reduce the mois- 

atithe timeof and to padcihe goods 

hi’tnoKftm^e proof ;polythylehe lined 


to prevent absorption of moisture in transit. 
Ways and means of implementing this 
proposal are being explored. The idea is 
to dovetail the scheme with other sf;hemcs 
under consideration for certification of 
quality and packings expected to be put 
into operation by the Cashew and Pepper 
Export Promotion Council. 

Uses op Pbpphr : 

Pepper is an indispensable item for 
sauces, soups and curries. In the foreign 
markets, considerable quantities are being 
used as table pepper. But in U.S.A. in 
particular, an important use is for meat 
packing and food canning. A possi])le line 
of investigation, which might ultimately 
prove profitable, would be to find out why 
other meat packing countries, like Aus¬ 
tralia and Argentina have not taken to 
using pepper for such purposes, as in the 
case of the U.S.A. 

The most common use of pepper is as a 
condiment in flavouring foodstuffs both in 
this country and elsewhere. Slightly over 
half the American consumption of pepper 
goes in to the meat industry for curing and 
preservation, and the remaining one-eighth 
to restaurants. 

An olco-resin is extracted from pepper 
by putting powdered pepper in alcohol. 
Piperine, the alkaloid, is extracted by 
suitable chemical process and is used as a 
carminative and as a febrifuge in malaria. 
BVom piperine, pepperia acid and pepper- 
dine are synthetized. The berrico is medi¬ 
cinally used as a stimulant and for stomach¬ 
ache and when toasted, has been employed 
in stopping vomiting in cholera. As a 
seasoner of food, pepper is well-known for 
its excellent digestive and stomachic quali¬ 
ties. An infusion of the seed is given as an 
antidote to arsenic and the juice of the 
leases boiled in oil is applied externally 
for scabies; 

i _ 

Indian ^xportit' hbnhally did not exceed 
3,000 tons in the inter-war period. 
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Iiidia’s earning from export of pepper 
was as under:— 


Ybab 

Total 

In Cwt. 

Exports 

AmoRDt in 
Ra. 

Percentage of 
shipment to 
America 

1943--44 

69,673 

88,76,245 


1944-45 

36.229 

20,64,364 

,, 

1945-40 

178,934 

1.17,21.794 

269 

1946-47 

220.032 

2,06,46,668 

44*8 

1947-48 

332,341 

3.72,14.197 

44.9 

1948-49 

141,035 

2,67,14,988 

444 

1949-50 

812,627 

14,50,40,136 

62-1 

1950-51 

.307,888 

20,40,32.811 

70*7 

1951-52 

298,280 

23,22.27,311 

52-6 

1952-^3 

248,174 

16,06,49,889 

66*1 

1953-54 

255,220 

12,87.06,008 

57‘9 

1954-65 

273,782 

6,95,05,437 

64*1 

1965-66 .. ; 

262,518 

4,70,83,431 

50-0 

1956-57 .. ; 

296,804 

3.39,41,923 

43‘0 

1957-68 .. ! 

271,494 

2.84,42,363 

28-0 

1958-69 .. , 

166,840 

1,82,45,368 

320 

1959 .. ! 

1 

304,293 

4.69,39,620 

:i3-5 


PROmjCTIOK IN TONS 


1942-43 

.. 20,000 

1951-62 

.. 19,000 

1943-44 

.. 22,000 

1962-413 

.. 18,000 

1944*45 

.. 18,000 

1953-54 

.. 22,600 

194^6 

.. 18,000 

1954-55 

.. 24,000 

1946-47 

.. 16,000 

1955-56 

,. 27,200 

1947-48 

.. 20,000 

1966-67 

.. 22,000 

1948-49 

.. 22,000 

1957-68 

.. 26,400 

1949-60 

.. 20.000 

1058-59 

.. 25,500 

1950-61 

.. 18,000 

1959-60 

.. 26,400 


Among producina Htatos, Kerala is 1 y 
far the largest and accounts for very 
nearly 96% of the country’s total output. 
With the fall in price to relatively low level 
of Rs. 80 per cwt. the enthusiasm of the 
cultivators has now evaporated. 

In 1957-68 crop was 26,400 tons. The 
Indian market absorbs about 12 to 15 
thousand tons, leaving about 10,000 to 
12,000 tons for export. India’s chance of 
retaining a foothdd in the foreign market 
dep^ds upon its capacity to sdl quality 
pepper at competitive prices and reta ining 
the trade connections abeady developed. 
Indonesia and Sarawak are. selling through 
Singapore, a market with considerable repu¬ 
tation and connection with Western Eurc^e, 
America, Australia and even China. In 
1969-60, the yieW b estimated W S?6>400 
tons, , t f 


Export : 

90% of pepper exports is from the 
ports of Cotihin and Alleppey. 

Pepper now occupies the sixth place in 
the list of the important items of forein 
trade of India in contrast to its eighth 
l)lace occupied in 1949 50. 

At present, trade in pepper is in the 
hands of individual growers and exporters. 
In the pre-war period, the practice was for 
the village merchant to assemble a sizeable 
quantity of pepper and to arrange to trans¬ 
port the same to the main assembling 
nuirkets. The produce was then delivered 
to the coinniission agents, who kept them 
in their godowns, charging a small 
commission. 

But, during the post-war period, this 
system of sale by commission agents under¬ 
went a change. Many of the planters began 
to hold back considerable quantity to then 
annual crop and release them only, when 
the prices moved favourably. 

Most of the assembling markets are also 
terminal markets for pepper. The shippers 
operate in the market. The normal prac¬ 
tice is for the seller to arrange to transport 
to shippers’ godowns and the shippers to 
arrange for the garbling of the produce 
in their godowns. After garbling, the 
produce is packed in double gunny bags 
and shipped to foreign countries. One of 
the principal difficulties in the expansion 
of l;)usincs8 has been the lack of storage 
facilities at..places where humidity is low. 

Among the cash crops of the west coast, 
pepper may be said to have suffered the 
most marked convulsiiuis in the process 
of return to prfe-war conditions after a 
pmod of 17 years during the better part 
of which, Indian pepper held sway over 
the world spice , trade. Since 1946, after 
the removal of price eontrol by the United 
States and de^inatimial; icontrol; by 
India, pepper ^ prifces moved' but • of all 
piarity wMlii. otiher wbndd cominodities.. Out 
of the wofeld i sniiply .««(sb»ated - at 8!7;9(H> 
toBis to 96,619 tabs,-dipilig t#e batttr pan^ 







of the’thirtiea. the supplies available during 
the second-half of the ’forties were less 
than 28,000 tons, the bulk of which came 
from India. 


Indian export was as under :— 



Ton* 

Yeah 

Tons 


».. 9.000 

1953-54 

.. 14.685 

1047-48 

16,617 

1954-55 

11,170 

1048^9 

7,100 

1955-56 

13.127 

1049-50 

.. 15,691 

1956-57 

.. 14,840 

1950^1 

.. 15,100 

1957-58 

.. 13,366 

1951-52 

13,000 

1058* 

.. 14,114 

1052-53 

10,700 

1959* 

.. 16.214 


♦ Calendar year. 


The exports were rather erratic upto 
1954- 65, though the best prices were fetched 
in 1950 52 on account of the Korean 
l)oom. But thereafter, most stsible trend 
has been in evidence, perhaps due to the 
prevalence of reasonable prices. But it is 
noteworthy that the total exports were not 
very much over the level of 16,000 tons, and 
the record in recent years was created with 
the volume at 16,617 tons, 

Nbw Markets for Pepper : 

India is getting new markets abroad to 
compensate for the loss of old markets. 
For instance apart from the old buyers, 
20 countries imported Indian pepper for 
the first time in 1957. Prom 1964 onwards 
a number of new customers have l)een 
entering Indian pepper market, important 
among them being Russia, China, Poland, 
Rumania, Yugofdavia, Hungary, Spain 
Australia, etc. Buyers from the Middle- 
East like Egypt, Jcardan, Syria, Iran and 
Iraq and from Europe like West Oermany, 
France and It^y have raised their offtake of 
Indian pepper, ^ese are welcome deve- 
iopmraits in view of the declining trend in 
the rate of offtake by traditional buyers and 
rteeply falling prices. 

' <The tncreaaed; .demand from Russia and 
other Communist., countries has provided 
an. outstanding feature for.the last season’s 
exports Russia bou^. as much 4,670 ^s, 
while > East Eurqiean oountnes bought 
shent 1,400 tons, prmoipal buyers being 
Rumania^i East. ;Gennan 7 .an4 Hunga^. 
Total pjtfchaae by the Cqmwwst. ooimtaea 
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amount to about 46% of the total export. 
The take-up by U.S.A. bas shrunk to 
2,750 tons as against 3,300 tons during 
1956-67. 

Rise and Decline : 

The fall of pepper as an export comodity 
with a liigh (earning capacity has been as 
rapid as its lise since 1945 -46. That year 
pepper fetched just over Rs. one crore. 
Within 5 years the earning from pepper 
exi)ort was Rs. 14^ crores. In 1961-52, 
the all-tiiYie r(*eord of Rs. 23-2 crores was 
achieved. The. decline began from the 
next year as under : — 


Year 

Rs. in crores 

1951-52 

23-2 

1952-53 

160 

1953-54 

12*8 

1954-^5 

6*9 

1955-56 

4*7 

1958 

• * • • 

1959 

4*6 


Forward Trading : 

Forw-ard trading in pepper commenced 
at Cochin from January 15, 1957. The 
India Pepper and Spice Trade Association, 
C-ochin, is the recognised body under for¬ 
ward trading in pepper and they have 
been granted a licence by the (rovemment 
for this purpose for a ]|)eriod of three years. 
A second forward market for pepper has 
been sanctioned in Bombay for a trial 
period of one year, on the recommendation 
of the Forward Market Commission. The 
Commision will also keep the behaviour 
of the markets under close observation 
during the period. 

India is attempting to improve its posi¬ 
tion in the pepper market through pro¬ 
grammes of export tax reductions, more 
and better crop reporting, trade association 
expansion, and research and development 
plans. 

Second Plan Schemes to Maintain 

Dollar-barnino Capacity : 

The whemes for investment of pepper 
cilltiyo>tk)ii duriug the S^Qnd Fluu uim st 
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\M.lIlta.liLltlg the position that Indian pepper 
ho\A8 in the world inaikct. 

"Next to Indonesia, India is the hugest 
pepper-growing country in the world and 
suitable measures are being taken to r^in 
that position in the world market. 

ScHBMBs ntmiNG Second Plan ; 

Under the Second Plan, the revised 
production target of black pepper is 30,000 
tons. This is, however, unlikely to be 
reached. 

Among the development schemes, the 
most important is the establishment of a 
project in 1955 with Cannanore, in Malabar, 
as its headquarters. The object of this 
project, financed by the Government of 
India, is to promote intensive cultivation 
in existing ])epper plantations, replace varie¬ 
ties in house gardens and other suitable 
areas, establish a network of nurseries in 
pepper-growing regions, distribution of 
cuttings of superior vines, and collexition 
and distribution of seeds of standard vines 
and of cover crops to pepper gardens. 

The Cannanore project will cover the 
entire reorganised Kerala State, which 
produces about 93 per cent of the total 
pepper production in India. 

Under another research scheme for 
Kerala, a station is to })e established at 
Ancherikal, near Thodupuzha in the centre 
of the pepper-growing belt of the Travan- 
Core-Cochin area. A third station, esta* 
blished in 1960, is already functioning at 
Penniyur, near Taliparamba, in North 
Malabar. Here research on tei^ing of 
varieties, propagation, mauurial and oul- 
tipal practices, breeding and control of 
diseases and pests of pepper are being 
carried out. 

Cultivation to spread to other States : 

Possibilities of pepper cultivation in other 
States, ,sacli as West Bei^al,' Andaman 
and Nicobar Islands, are beii^ invostigatted. 
A pepper research station has started 
Working near Jorhat in Hppiff Asteiti. ^^nd 
Bombay has reorganised its pepper md 


Schemes costing Rs. 14*8 crores are 
included in State Plans for this purpose. 

One pepper development scheme for 
Madras State for the years 1957-59 and 
one composite research schema for Assam 
was sanctioned by the Government of 
India, while the Bombay Government pro¬ 
vided for Rs. 1*60 lakhs for development 
of pepper industry in its revised plan. 
Assam has also made a suitable provision 
for it in its Plan. 

There are two elements in the prospects 
of pepper which would play an important 
part.. One is the possibility of a greatly 
expanded market in Eastern Europe and 
the other, the expansion in consumption 
within India itself. As against this, there is 
the possibility of a resurgent pepper indus¬ 
try in Indonesia. Due to political un- 
settlement, Indonesia has not recovered to 
her pre-war level of production but once 
the political situation settles down, a much 
larger production and an export of pepper 
from that area should be considered possible. 
There has actually been a sharp increase 
in pepper exports from this country in 
1959. As it is, the pepper producing 
countries of the region, exceed the total 
output of India and this was responsible in 
the main for the rapid fall in world pepper 
prices in 1958. The development in the 
last two years, however, have been more 
heartening. 

It is against this prospect of an enlaiged 
Indonesian supply and the possibility of an 
increase in consumptiori both ih. India and 
Eastern Europe that India’s own plan 
over pepper expS^Sioh Should be cdhsidered. 
Accor^ng to one of the decisions taken at 
the Agriculturar Minister's Conference at 
Mussorie in 1966, ludia'S prbductidn of 
pepper iS to be stepped up over 4^,000 
tons. It Wte taken that India alieaidy 
product about 32,000 tdns. y If Bidonesia’s 
pri)dii<?taoh coinbinad With ' *hte current 
Indian production reaches a 14“^' cap'abie 
of meetx(^‘the 'deittinds’ ftoat 

aJl' lha ’ tonritrieSi‘ ahf * forM* iu«Waae nii 
o^ht in 
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Kfew trends in constunption are,however, 
emei^ing and it would pay to increase the 
yield of the crop through greater efficiency. 

The Kerala Government has started 
several pepper nurserkis in different parts 
of the State. The establishment of the 
nurseries is part of the development scheme 
approved by the Government with the object 
of increasing production. The scheme in¬ 
cludes extensive cultivation, replanting of 
existing areas, with high-yielding vines and 
planting of new areas. 

GoNf'LUSION : 

With a higher standard of living and 
increasing familiarity in the use of pepper, 
the East European countries may become 
important markets for world pepper. With 
an increase in mutual trade, the capacity of 
these countries to buy pepper from India 
will naturally increase and some eventful 
improvement may be anticipated. For the 
moment, the greatest advantage of Russia 
buying along with other countries is that bulk 
orders usually placed by them bring about 
periodica] rise in prices. The future for 
pepper depends on the popularisation of 
spices by making them available cheaply. 

CARDAMOMS 

This is one of the most ancient and 
profitable agricultural products of the moun¬ 
tainous regions of South-West India and 
Ceylon. This is the one crop, in which 
India holds a near monopoly. Ceylon, 
Eastern Archipelago and Java, produce 
some quantity, but the exportable quantity 
is very small. South India contributes 
anything upto 90% of the world’s supply of 
ca^amoms. 

Early History : 

^thongh cardamom was known to exist 
as a commercial crop even from early times, 
it Vati ctaly iSdnce about a hundr^ ytars 
that its ttfbdu^iOh whs based ><« a plwi- 
seaite and its ’dev^o^mfsnt as an 
agricultural industry commenced. ' 


In efffly times, Hke all bth^ hill produces, 
cardamoms were collected from wild carda¬ 
mom plants. 

Cardamom cultivation in South India is 
in the Western Ghats from the North 
Canara District in Bombay State, to Tinne- 
vclly District in the extreme south of the 
Madras State. 

Acreage and Production : 

Roughly the total area imder this crop in 
North Canara, Mysore, Coorg, Madras and 
Kerala, is about 150,000 acres and production 
is about 180,000 maunds of 28 lbs. each 
(2,250 tons). On a rough calculation, the 
production can be divided as Kerala 49%, 
Mysore 23‘2%, Coorg 127%, Wynaad (Mala¬ 
bar) and Madura 13‘7%. 

Cardamom in the three plans ; 

The internal production and exports of 
cardamom has maintained an upward trend 
during the last several years. The produc¬ 
tion is expected to increase to 2,260 tons 
by 1960-61 from the level of 1,400 tons 
during 1951-52. 

No specific programme for the develop¬ 
ment of cardamom was included in the 
First Five-Year Plan. During the Second 
Five-Year Plan, one nursery was established 
at Mercara to supply reliable planting 
material. During the Second Plan, carda¬ 
mom cultivation has extended on an area of 
300 acres. During the Third Plan, another 
nursery would be established in Kerala 
and total additional area of about 18,000 
acres would have been covered by the end 
of the Plan. The development programmes 
included in the Third Five-Year Plan relate 
to plant protection measures, supply of 
healthy planting material and increase in 
ulalisation of fertilisers. Loans are also 
made available to the growers for ext^mion 
of area. These measures would lead to 
increase of cardamom production from the 
level of 2,266 tons to 2,625 tons by 1965-^. 

Climate and Soil.^-^Cardainom usually 
groiles at an elevation of 9,60O to 6,000 ft. 
but tbe moat pitodiid^ve range of elevation 
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3,000 to 4,500 ft. Soil, which 
holcU a good growth t f evergreen forest 
area, is the most suitable, irrespective of 
its :mineral content, provided there is a 
well-developed mulch, a well-marked layer 
of humus accumulations and adequate 
moisture stipplied from a well-distributed 
rainfall. Very steepy areas and ridges, 
which cannot hold leafy mulch and suffi¬ 
cient moisture, as well as areas exposed to 
strong winds, are not suitable for the culti¬ 
vation. The cardamom is divided into two 
varieties based on their size and vigour, 
the large and the small sized. 

The large type, yields on an average 
an 5 dihing from 60 to JOO lbs. of dry capsules 
per acre and the smaller from 50 to 85 lbs. 
per acre. A large round and uniform pro¬ 
duce having a good dark green colour always 
get a higher price, a premium of 7 as. to 
8 as. per lb. 

With a view to aid and advise planters, 
there is a Cardamom Besearch Station at 
Singampatti Hills. The small type trees 
bear fruit for 7 to 10 years. The fruits arc 
plucked in August in the smaller variety 
but only a month later in the larger variety. 
Usually, the smaller size fades by February 
but the larger size continues to ripen upto 
May. In Coorg, Mysore and North Canara 
in general, the smaller type is predominantly 

f rown. Plucking is done once a month. 

he trees do not give any yield for the 
first 2 years and give only a poor yield 
during the last 6 years. Thus, 15j years, 
out of 20 may be taken as normal yielding 
years, with an average of about 23 lbs. 
per year. 

A good portion of the cardamom is 
consumed in the country itself espedlally 
in the North, as a masticatory, as a common 
ingredient in curry powder and for flavouring 
sweetme^ats. The surplus is Exported to 
other countries of the East and to Europe 
the U.S.A. Oardamom is used to * 
great, ^ extent in. Sweden, Gennany: and 
other ^^ntinental countries for flavouring 
.yaripuer, fpodstwlfs such as gujger-lweaidi 


cakes, sausages, etc.. It is also used for 
flavouring certain bitters and liquors as 
also in the manufacture of perfumes. In 
Britain and America, they raanufactimed 
tinctures of cardamom, which is chiefly 
used in medicine as a carminative for 
stomach-ache and in the preparation of 
certain drugs. The largest importer is 
Sweden with 23*7% followed by U.S.A. 
12*6% and Germany 9*7%, U.K., Arabia 
and Norway import to a lesser extent. 

The price in the pre-war period was about 
Rs. 108 per cwt. and reached Rs. 337 per 
cwt. during the war period. Average export 
is about 10,500 cwts., i.e., about one-third 
of the total production. Due to severe 
fall in crop due to damage by pests, crop in 
1949-50 was only 900 tons. Durir^ 1962- 
63, the crop was very nearly 1,000 tons. 
Export was as under ; — 


Year 

Quantity in 

Value in 


Cwt. 

Rfi. 

1943-44. 

9,330 

40,11,217 

1944-45.. 

6,811 

12,90,240 

1945-40.. 

10,714 

36,1.8,178 

1946-47.. 

13,217 

41,92,567 

1947-48.. 

20,800 

75,73,078 

1948-49.. 

17,506 

73,23,405 

1949-50.. 

16,333 

1,25,18413 

1950-51.. 

12,443 

1,47,60,675 

1951412., 

13.870 

1,64,15,710 

1952-4».. 

19,737 

1,66,01,328 

h953-54.; 

17,939 

1,38,80,043 

1954-55*. .1 

17,847 

J,53,75,200 

1957 .. 

22,000 

i2,5a,oo;ooQ 

1958 .. 

31,000. . 

3^57,00,000 

1959 .. . 

34,000 

^ 3,29,00,000 


.The, growprfi hav# au; a^spoiation at Bodi- 
(Madui»> District) ,whsie. 
auctiona ars hold.. T^.chd^ port^lor pxppit 
is Cochin. , 






A Cardamom Research Station has also 
been established near Padampadampara 
on the Kumili-Mumiar Road in Kerala 
State. The Government Reserve Forest 
has supplied the neeessary land. Plantings 
were begun during 1956. 

FtITURE : 

. This is also a product which brings in 
hard currency. The future seems to be 
promising, as the demand for tliis commo¬ 
dity in and outside India is steadily growing. 
The price for this commodity ha.s not 
.shown any serious lall, except during the 
firat World War. In 1950, the price touched 
a peak level of Rs. 12 pci lb. and remained 
more or less steady until 195.3, wJien it fell 
to Rs. 4 per lb. It is again rising and the 
present rate is about Rs. 6^ jier lb. Due 
to steady demand, South India apjjcar.s to 
hold a prominent po.sition in the world in 
the cardamom jiroduction and trade. With 
further scientific research and dovclojiment 
of imtapped markets for the produce, the 
future could be considered as quite good. 

Cardamom has a fairly lai^e market 
within the country itself and during the 
last 20 years, export has ranged between 
340 tons and 1,500 tons. 


EXPORT OF CARDAMOMS FROM COCHIN 



1956 

1957 

Quantity 

Value 

Quantity 

Value 



Cwts. 

• 

Us. 

Cwts. 

Re. 

U-K, .. 


137 

1,4) ,800 

85 

02,167 

U.S.A. .. 


313 

3,17,597 

no 

1,41,886 

Ooait^nent 


8^212 

82,87,662 

2,530 

28,61,962 

U.S.S.R, 


/ eoo 

8,10,422 

lp225 

16,l4,804r 

Egypt .. 


111 

1,17,199 

125 

1,88,178 

Bombay 


158 

6,58,195 

844 

3,10,068 

Canada .. 


10 

*14,481 

10 

14,561 

Australia 


13 

14,774 



Aden . 


130 

l,3»i507 

62 

67,063 

Bahrein 

< ., 


47,415 



eshina 


lUO- 

1,10,308 

50 

53,949 

Japan .. 


6 


, , 


Ifyria 


12 

12,006 



west Bengal 


11 

8,800 

47 

70,470 

Other Indian States 



n 

19,220 

Sudan .. 




2 

2.522 

Nhrir; Zealand 



■■ ■ i t *r ."» * 

% i > ■ 

:373 


■ 

S,447 

86;78,^iW' 

i : ■<>.*. ; 1 

i<,6oif 

1 ^! \ 

53,96,212 

J. ' 


The countrywise exports ate given in the 
table below 

COUNTRYWISE EXPORT OF CARDAMOMS 


(000 cwts,) 
(Value in lakhe) 


1 

1 

1957 

1958 

1959 


Cwts. 

Value 

Cwts. 

Value 

Cvrts. 

Value 

Total 

22 

250 

31 

357 

34 

329 

Saudi Arabia 

3 

68 

8 

97 

8 

94 

Kuwait 

3 

29 

4 

39 

2 

26 

Bahrein Talands . 

1 

16 

3 

36 

2 

20 

Afghanistan 

NeRl. 

3 

1 

11 

1 

11 

1L.S.S.R. 

1 

16 

2 

19 

2 

27 

Singapore 

1 

3 

1 

5 

Negl. 

2 

Sweden 

3 

33 


48 

4 

42 

Finland 

1 

7 ' 

1 1 

15 

1 

19 

China 

1 1 

0 j 

Negl. 

4 

,. 

.. 

Denmark 


^ 1 

Nogl. 

4 

Negl. 

4 

Germany Western 

1 • 

9 

2 

16 

i 

2 

21 


CASHEWNUT 
Introduction : 

India is the world’s largest supplier of 
cashew kernels. 99*4 per cent of the kernels 
appearing in the world trade comes from 
India. Yet the cashew tree is not a native 
of India. The industry is comparatively 
one of recent growth. From a relatively 
insignificant position, cashew has suddenly 
forged ahead, as one amongst the largest 
dollar earners for India, next to jute, 
giving place occasionally to tea or pepper. 
It gives employment to about one lakh 
persons. In Kerala State, about 35,000 
persons are employed in the industry. 

Origm .—It is believed that the cashew 
plant was brought to India some 400 years 
ago by the Portuguese Missionaries from 
Latin American countries, probably from 
R»zil. It was not brought to India for 
its fruit or nut, but as a measure to counter 
the oocrosion in the hilly sides of West 
C/oast of India. Prior to those days, the 
plant and fruit alike had been in use in 
tropical America, Mexico, Peru and Brazil. 
Recently, efforts have also been made to 
cultivate the plant in the coastal regions of 
South Africa, Madagascar, East Africa, 
Ceylon aUd the Philippines. The cashew 
tree, however, is cultivated at present on a 
eonunercial: scale in India, East Africa and 







IIUMIt 4U 


Brazil. The ilfoaziliaQ crop is comparatively 
small, i,e., about 10% of the world 
production. The rest of the commercial 
crops come from East Africa and India. 

Economic Value. —The economic impor¬ 
tance of the cashew tree was recognized 
only with the development of the cashew 
iudustry during the last 35 years. Till 
then it was a backyard crop, the fruits of 
which were freely available to the tree¬ 
hopping urchins and the nuts to the pigs. 
In most homesteads where a few stray 
cashew trees grew, some of the nuts were 
collected and roasted over the open fire. 
It is a delicacy when so roasted. But 
nobody knew or believed it had any commer¬ 
cial future. The commercial interest, as is 
common for most of the West Coast pro¬ 
ducts, came from the British. They tried 
to send roasted kernels to England. Loose¬ 
ly roasted kernels were not able to stand the 
long journey unspoiled, and the invention 
of gassed and vacuum packed tins as 
containers-opened up a new vista. Cashew- 
nuts could undertake a longer journey now 
without getting bad and that was the 
beginning of a real trade and industry. 

British Initiative. —^U.K. was the impor¬ 
tant cashew market before the war and a 
large re-export trade was developed there. 
The U.S A. began to import on a large- 
scale directly, only after the commencement 
of the war and since then, the cashew 
industry has expanded at an amazing rate. 
To this date, the United States is the 
principal cashew market and accounts for 
70% of the cashewnuts exported from 
India. The price of cashew has been 
rising, as the volume of export has been 
expanding. Till 1925, nearly 60 tons of 
cashew kernels were exported. Since then, 
there has been a rapid development in the 
industry. The average export and during 
the five years prior to the last war, it was 
around 13,000 tons. After a decline in 
exports during the War period, there hM 
been a rapid devdii^ment since the end 'of 
war, the average quantity ezpogtted 
diiting the pc^t 3 yearS' being anwnd 


85,000 tons per annum, earning over Bs 12 
crores, the ^gest ever earned by this 
product. For this rate of phenmnenal 
increase in production and export, there is 
no other industry which could claim similar 
achievement. 

Cultivation. —^More than 70% of cashew 
production in India is in the Western Sea¬ 
board between Bombay and Kanyakumari. 
The first important centre, where the indus¬ 
try is still in its infancy, is Katnagiri. 
Slightly bigger and a little further down the 
coast, is another centre at Malwan; further 
down, the North Canara District of Bombay, 
with its capital at Karwar has still bigger 
production than either of these, while 
South Canara, Malabar, Goa, Cochin and 
Travancore supply the rest to a total of 
70%. The remaining 30% comes from 
the East Coast but mostly from the South 
of the Vindhya range of mountains. 

To a small extent, it is also grown in 
South Arcot, Tiruchirapally and Tanjore 
Districts in the Madras State and East 
Godavari and Vishakapatnam areas in 
Andhra Pradesh. The total area under 
cashew cultivation was estimated in 1951-62 
at 223,128 acres, distributed as under:— 


Acres, 


MiulrM •• 

135,039 

Kerala 

82,925 

Bombay 

4»509 

Coorg .. 

155 

Mysore 

500 

Total .. 

233,128 


The latest figures relating to the area 
indicate that 260,000 acres were imder 
this cash crop. A more serious effort has 
been made particularly by the Madras 
Government to ■ extend the cultivation of 
cashewnuts as it is felt tiiat a considerably 
largffiT export trade cmi be built up or at 
least the dependant on imports for purposes 
of processing reduced. 

dowiNO AND Plantino: 

the cashew tree usually grows from'the 
s^, bujb it can also rba propagated by 
graftiiig and laya^ng, jtaRi?|il3g k. not 







practised, tkough the tree responds to it 
by better development and increased yield 
of fruits. In some parts of Mnlabar, the 
nuts are sown in baskets and after about 
a month, the seedlings, with the basket 
intact, are planted at about 30 to 40 feet 
apart. Cashew trees are usually propagated 
from well-dried nuts, dried for al»out 12 
days, but they can also be propagattjd by 
grafting, which ensures that the new plants 
are true to type. The nuts may he planted 
at iJie site but unless they are planted 
deeply (at least 6") they are frequently 
destroyed by vermin, insects, etc. A more 
satisfactory method is to raise the plants 
in nurseries, but as the seedlings do not 
transplant well, they are germinated in 
palmyrah baskets which are about 9 to 12 
inches deep and 4j inches in diameter. 
One nut is placed in each bsaket just below 
the surface of the soil with the stalk-end 
upwards. Germination takes place in 8 to 
10 days. 

The area of cashew j)lantation ranges 
from a few trees to plantations of 800 acres. 
The net profit from each acre amounts to 
Ks. 100, though in some plantations the 
profits might be as large as Ks. 300. The 
average number of trees grown is about 
100 per acre, but it varies from SO to 200 on 
the West Coast. 

Pbocessino : 

The cashew is a hard evergreen tree 
growing up to a height of 40 ft. It grows 
generafly on low hUly ridges, which are 
too dry an4 stony for other crqps. It 
has an extensive, root system and is, there- 
|ore, alble to, establish itself even on p<^ 
and rocky soil, s A hard soil-wa^ed laterite 
is pn^ecrekl. li is. a drought, resisting 
and frost sensitive tree, and it thrives in a 
vaxisty soil omiditimis, such as are found 
in sea level to 2,OOQ, ft, elevation with an 
annual ,i;ain&U: of any^uog betTroen 35 to 
100 inches. The tiea is. at proront . gro^ 
in gardens and house compounds along with 
mangoes, eocoanuts and artoanuts. It -at- 
^jiaa tiie eic4 of a ban^rim,' with « low 


spreading tendency The tree starts bearing 
fniit in the third or fourth year and conti¬ 
nuers to do so for 20 to 40 years. It flowers 
from November to February. The fruit 
ripens from March to May. A fully deve¬ 
loped tree is capable of jdelding 100 lbs. 
of nuts per annum, although in the West 
Ck)a.st, a yield of about 20 lbs. per tree is 
considered as poor. Plucking is generally 
done by the collection of nuts falling from 
the trees. It is a hard shelled nut, which 
has to be broken open to reach the kernel. 
The commercial process of extracting the 
kernel is by picking up the ripe nuts and 
drying them in the sun. The average 
yield of mature fruit per tree per year is 
20 to 30 lbs. but in exceptional cases it 
might be as much as 80 lbs. In the West 
Coast, the average yield per tree is about 
20 lbs. in the Eastern Districts of Madras, 
30 lbs. and in Orissa about 40 lbs. In 
Madras (Panruity) Nellore and Kasaigode, 
etc., the nuts are thoroughly dried in the 
sun and shelled without roasting. This is 
about 5% of the total crop, mainly for 
internal trade. The usual practice is to 
roast them in hot sand, open iron pans, 
in earthern pans or in factories. 

The products of the tree : 

The fruits of the tree, which consist of 
swollen peduncles known as cashew^ apples 
are slightly oblong or oval in shape. 

The nuts borne on the fruits are the most 
important produce. In the case of fruits 
which become ripe and fall down naturally 
from the tree, the nuts become veiy 
mature and are considered good for 
the purpose of processing. In the case 
the fruits are plucked at an earlier 
stage, the nuts are smaller in dze and ffre 
inferior in quality. 

The tree also yields a pale ydlow and 
reddish gum, which is partly soltible m 
water, swelling up into a jelly like mass, 
which has insecticidal properties and is 
used in bocdc-'bindii^i' lire mUky sap of 
the bark iis ilsed in the preparation of 



indelible ink used for marking linen. The 
bark is also used in the Malabar Coast to 
cure eruptions in the tongiie and to restore 
lost appetite. The root of the tree is used 
as a pui^ative. 

The trunk is mostly used as firewood. 
It is very important to remember, in this 
connection, that a fall in the price of raw 
nuts has an immediate repercussion on 
the crop, as the cultivator is naturallj' 
tempted under the circumstances to cut 
the trees for firewood. The problem is 
particularly acute because the trees arc 
usually grown in house compounds and 
not on a plantation basis. 

The dried nuts are usually roasted by 
what is generally known as the “ oil bath 
method.” The hard shell is cracked with 
the help of a mallet and the kernel is cai'e- 
fully extracted so as to cause no breakage. 
The entire operation of cracking the nuts 
and extracting the kernels is done by hand, 
as the broken kernels lose their market 
value. These kernels are covered by a 
thick akin of brown colour which sticks 
to the meaty part of the kernel. For its 
removal, the Kernels, taken out of the 
cracked shells, are given a toasting process, 
and then it is easy to peel off. After the 
red skin is removed, the clear white kernel 
is ready for packing. 

Gradino and Packing : 

At the stage of grading, the kernels are 
separated according to the sizes and the 
state of the kernels. Whole kernels of 
large sizes about 210 in counts from one 
pound of cashew. There are smaller sizes 
of kernels, whicli are larger in number to 
make up a pound. The standard for which 
New York quotes is counted at 320 to the 
pound. The brokens and the rolits are 
separated from the wholes and packed 
accordingly. Th is claasiheation enables th e 
trade to recognize the produce and the 
impenter knows exactly what kind of 
kernels he can expect. 

The processing is done in caeiiew factories 
whinhhave developed at its highest, mostly 


in the District of Quilou in the State of 
Kerala on the Malabar Coast. Out of 
213 factories, reported to be functioning 
in India, 155 factories are concentrated in 
the Kerala State and of this, about 106 
factories are situated around Quilon town 
within a radius of 30 miles. 13 factories 
are situated in Mangalore, Tellichei^, 
Kozhikode and in the Tanjore District. 
There are four factories at l^tnagrri, 19 
factories at Srikakuiam, Guntur and 
(liodsivari and a few factories at Trichur. 

Out of 80,000 workers employed by this 
industry about 43,000 workers are employed 
at Quilon. Although cashewnuts are 
abundantly produced in East Africa and 
Brazil, Quilon is the only place which 
processes and ('-.xports them as well, on a 
large scale. Experienced cheaj) women 
labom* is available in jilenty in that place. 

Tlie shelling and peeling sections absorb 
the largest amount of labour. In the 
grading process “ Wholes ” are separated 
from the broken pieces, and regraded into 
six standard qualities. On an average 
9,700 pounds of raw nut yield one ton of 
kernel made up of 70% wholes, 20% pieces, 
8% inferior grades and 2% rejects. 

The kernels for trade are packed in 4 
gallon cases of 25 lbs. tin contoiners .make 
one standard case for export. The kernels 
are consumed raw or fried, salted or sugar- 
coated. Foreign, buyers demand only 
kernels usually from roasted shells. 

Use of Kernel. —^In most of the cold 
countries, cashew forins ah excellent dessert 
and is greatly favoured as ah adjunct to 
drinks.’ Its hi^ dalbriiid value and parti¬ 
cularly attractive taste and flavour, makes 
it a favourite dish duting the cold tea'mn in 
the west. Tkis particular feature hf con¬ 
sumption pattern is hoticeable in trend 
of Amerioah consumptibn. The mbst active 
period bf Anierioah ebnsumptibnis'^id to be 
trOM September to January.; ’ . ^ i ^ 

A ‘ major portion of the kernels is;.used 
£ci favouring sweetmeatsiuidalsofwmkBiy 





kinds of meat and vegetable dishes. The 
superior flavour gives it a preference 
over almond and groundnut?. In U.S.A. 
and other coimtries, (jashew kernels are 
used as a dessert in the manufacture of nut 
chocolates, as well as for flavouring sweet¬ 
meats and cakes in confectioneries 8U(;h as 
“ coated goods.” 

The cashew apple, the swollen stalk of 
the flower and the fruit of the tree is a rich 
source of vitamin “ C ” and is eaten either 
as good or taken for medical purposes. 
It is used for preparing fermented beverage 
and vinegar. Out of the apple, jamcandy, 
juice syrup and even chutney is made. 
For preparing such fruits, the astri^ent 
taste of the fresh fruit can be got rid of. 
The process has not yet been commercially 
utilised except in Goa. The shells are 
used as fuel and the peelings from the 
wholesome, as poultry food. 

Yidd .—The yield out of raw nuts on 
an average is 37 to 38 pounds per l ag 
of 168 pounds. Regarding oil, local nuts 
yield 20 lbs. of viscous cashew shell oil, 
whereas African nuts yield 16 lbs. per bag 
of 168 lbs. Every, year, nearly 55 to 60 
thousand tons of local nuts are roasted. 
This is about 60% of the installed capacity. 

Nutritivb valub op Kbenbls : 

The cashewnuts have a high nutritive 
value. They contain 21*2% of protmn, 
46*9% of fats, 22*3% of carbohydrates 
and 24% of, mineraji matter. They also 
contain nicotine acid and riboflavin B|. 
They also contain calcium, phosphorous 
iron and vitamin A and B^. The food value 
of ca^ew, whioh is the same as sweet 
almond, is not yet recogmsed widely in the 
world, largely because. Indian producers 
have been frying to meet the over-rii^ing 
demand in the United $tetes, other markets 
iure also now being topped to expand‘the 
trade. With India’s ^nbmic develbp- 
m^t; cashew is receiving considerable 
attention aVerywhfeW and l&ete is naturally 
an i iixtenst .d^ekped ior aaepaiiding the 


industry and developing the world markets 
for this product. 

Roasting op the Nuts : 

The process of manufactui’e consists of 
roasting, shelling, peeling and packing. 
Roasting is a difficult process and unless 
it is done properly, the quality and recovery 
of kernels are affected. 

The four methods generally employed 
for roasting are (i) open pan (ii) eartbem 
ware; (iii) rotary cylinder and (iv) oil bath. 
The first two methods although crude, are 
in common use. The main drawback, 
however, is that there arc no proper arrange¬ 
ments for the recovery of cashew consists 
of a double walled rotating drum, the 
inner wall of which has perforations. The 
drum is placed at an angle and is made 
to revolve over well-controlled flame. The 
rate of addition of nuts to the drum and its 
speed of rotation are so adjusted that, 
w'hen the nuts come to the lower cylinder 
they are roasted to the required e.\;tent. 
The smoke protluccd during roasting 
escapes through the outer wall of the drum 
and is cooled off in a cooling column. The 
separated oil diibbles into a receptacle, the 
entire apj^aratus Iteing something like a 
distilling oil plant which is extracted by 
means of suitable process. 

The Modern Method : 

The modern method of roasting is the 
oil bath system which provides for the 
nuts being roasted in cashew shell oil itself 
at a temperature of about 300 to 400 
degrees. Raw cashewnuts which are to be 
roasted are held in frays and are passed 
through the hot oil bath for about one 
minute during which time, due to the high 
temperature of the bath, the oil cells of the 
raw nut^ burst and release tiieir contents 
into, the bath. Tlie overflow}^ oiil is 
drawn off and collected siinMtaneoUsl^. 

nuts which eoihe out of the bath are 
placed in centrifugal sepiirators, which toke 
sometime to' remove the small squantities 
tii oiliSticlaflg id thek aozfsoesi < 



Production of oil and its usjos ; 

Next in importance to the kernel is the 
oil derived from the nut which exudes 
from the outer coat of the nuts. This is a 
useful commercial oil and it is put to 
various uses such as the manufacture of 
insulating varnishes, adhesive ingredients, 
pigments for gums ink, paint varnishes, 
waterproof paper and enamels. The oil is 
soluble in most of the organic solvents. It 
is used as waterproofing agent and as a 
preservative in the painting of boots, 
fishing nuts and light wood work. The 
oil is based upon its polymerization to a 
rubber like material, under the influence of 
acids. The oil is distilled and pol\mieri- 
zation products of the distillate or mixture 
or distillate materials have found their 
way into the composition of diverse pro¬ 
ductions, insulating varnishes, typewriter 
rolls, oil and acid-proof cold setting cement, 
industrial flooring tiles and automobile 
breaklinings. Processes have been patented 
for the use of the oil in the preparation of 
cement and adhesive ingredients, pigments 
for oil cloth and cardboard finishing re¬ 
agents. Till quite recently, the export of 
oil was in a haphazard way. But with the 
introduction of the oil bath plant, the 
extraction of oil has been easier. 

The trade in this ml has been steadily 
rising as the producers have become aware 
of the value of the cashew shell liquid. 
In 1950, the value of the oil exported was 
Ks. 60 lakhs. During 1954, over Rs. 40 
lakhs worth of this liquid was shipped from 
Cochin, more than half of it going to the 
United States. In 1965, the export value 
of this produce exceeded Rs. 46 lakhs, 
of which Rs. 25 lakhs was earned in dollars. 
The next largest bgyer of cashew shell 
liquid was the U.K. whose import has 
been valued at Rs. 10 lakhs. Ihe value 
realised in 1955 was Rs. 46 lal^s. In 


total exports were Rs. 40*04 lakhs, of which 
the share of U.K. was as much Rs, 16*92 
lakhs and U.S.A. Rs. 12*31 lakhs. 

Demand much more than Domestic 

Production : 

The indigenous production of raw cashew- 
nuts during 1951- 52 was as follows: 

Tons 

Madras .. ZSfiOO 

Kerala .. 20,000 

Bombay .. 4,500 

Others .. 2,600 

Total .. 60,100 

The total indigenous production during 
1938 .39 to 1940 41 wras at 45,000 tons, 
which showed that the cashew production 
in India increased by 15,000 tons, or 33 
per cent, during that decade. However, 
the raw”^ nuts available in India are not 
sufficient to keep the industry running at 
its optimum capacity. Of the total produc¬ 
tion of over 80,450 tons of cashewnuts in 
India, Kerala jiroduces about 42,000 tons 
or 70%. 

Production in East Africa : 

Nearly two-third of the supply of raw 
nut comes from Portuguese East Africa 
and British East. Africa. In Africa, the 
tree thrives in the southern province of 
Tanganyika on the coastal belt and Up- 
crAmtry as far as West Massura, New»la 
'4ud Nachingwea and Portuguese East 
Africa. ’ *. 

In the past, tr^ had been pkmited in a 
haphazard manner, .chiefly by Africans, 
but new phiritati«ai8, the work of Ajiflans 
and Europeans, are gr^iially coming intg 
bei^. About 96 Jier cent of the present 
crop |s in the hands of Afrricans! In the 
Southern province, i^e;jau!ts mature, from 
September onwards an^ ure gafihmred^pniy 
whem they ^haVei faUim to .toe: gvpuiid, 
llorisg toiepGB[4>-wiir yieag^^to«vpi<edu 0 tioniof 
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1,813 tons in 1947 to 10,000 tons in 1962 
in Tangan 3 ^a alone. The raw nuts are 
known by different names. Among the 
African nuts, the common varieties are 
Mozambique, Angoche, Ibe and Lozeneo, 
from Portuguese East Africa and Angoche 
and Dar>eB*]^laam from British East Africa. 
A few leading Indian merchants have an 
important trade in the raw cashewnuts 
market in Africa. These merchants have 
their agents in Africa, who collect nuts in 
the African markets and de^atch. them to 
India. The agents who have trade contacts 
with cashew growers collect the nuts on a 
barter basis by exchangii^ commodities 
like pepper, cloth and other requirements 
for nuts. Owing to the very nature of 
such transactions, the merchants have thus 
a practical monopoly of the nut market in 
A&ica. 

Factories are now being established in 
Portuguese East Africa, for the extraction 
of kernels, and about 10% of the supply is 
consumed by the f^tories there. This 
shovdd be an eye-opener to make India self- 
sufficient in raw huts. Tanganyika has 
hot only been a supplier of raw nuts but also, 
as an importer of processed Indian cashew 
kernels for sometime. 

: There is only a small factory at iCailxfi 
in Kenya in East Africa. In Tanganyika 
increased realisation of the commercial 
importance of cashewnuts-has led to orga¬ 
nised cultivation. During poSt-War years, 
the prodhotion' has increased considerably 
to an e3q;>artable crop of 10,000 tons a 
yea^, with, an estimate valuo of £450,000. 
!^prts inade to obtain the nuts fr(Mn oth^ 
sources, sttoh as Brazil and Indonesia, have 
faded, ■ ,, • 

1021,' India imparted from 
Pbrtnguese East Africa 664 tons of iaW 
huts; In 1980 the im|^ 1^^ to 6,030 
tons, in 1940 to 41,000 tbhs and in 1960 to 
63,740 tons. I^ng lOOt, ^fenport v^s 
flibotit 66.000 tbnri ahd-in'lOOf about 7b, 
tciw.* In 1969Mai«rer^^beeii'a 
ih6l«4»4^ overOO.OOOtOiM. ■ <•» ‘‘ 

K.B.40 


lurOfifr Pottcrtfr ■ ^ 

Until May 1964, raw cashewnuts were 
permitted to be imported under O.G.L. 
It was however considered necessary subse¬ 
quently to revise this system in the interests 
of the domestic industry with a view to 
enable them to obtain the correct -quality 
of nuts. In May 1964, therefore, the 
commodity was removed from O.G.L., and 
licences came to be issued to actual .users 
and established shippers. From Jannary-r-^ 
.Tune 1955 upto January-June 1956. im- 
ports were permitted to be made only by 
actual users. In October 1956; licences 
began to be issued on an ad hoc basis to 
actual users and a quota of 25% was granted 
to established importers. This system is 
continued now. 


Actual Imports: 

Imports of raw nuts during the last 
few years are givm below; 


y»AB 

Quantity tons 

Value 000 Uh. 

1949-50 

5.3,381 

21,:s98 

1950-51•• »» . »• 

« 58,956 

Z8,456 . 

1961-52., 

42,353 

.32,760 , 

19S2-e3.. 

51,682 

46,684 ■- 

1963-54.. 

. 64,200 

42,251 

1954—55., •• .• 

85,812. 

42,530 

1955*56.. 

'65,161 

48,372 

1956-57•. ■• • • 

92,000 

46i,803 

1967-58. 

120,322 

45,824. 

1958-59•• .* ..1 



1959 •. .,! 

908318 { 

60,690 


The price of raw nuts varies with the price 
oi- cashew ^kernels in ovetseds"markets, 
especially in UB'JA.. - The method of coIlOct^ 
ing and marketing of nuts in India is as 
primitire as the general i^stem of marketing' 
agricultural ooimaodities m India: 

DavRioPiMNjr: 

IriteWtal 'production has stepped Side 
by sid6’|tritli the demand, dtirip^ the piaSt 
25 years. ' N(nv Cbll^dSbh of dbput', 

63,000 tons, which cab he^^enheiA: arp‘^|k‘ 
production.'' 'Witii" ffie IthpOrt'' bf about, 
90,b00 *fbns the'.total' i^imbl^ S#bly bf' 
nbtfe’ 
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capaoity of tlie Indian factqi^ if ^ Vi4{^ 
oases of cashew kernels. The available 
Bi^ly of 1^090 tone is snSiciienit to make 
only 1-6 lakh cases of 26 lbs. each. To work 
rotuuh the olocfcj present factories required 
about 26©>00© tons of raw nuts. ' The 
industry wMks to 60% of the installed' 
oapacity and; is greatly Imndicapped by 
ttn^tea^ supply of raw nuts. In fact, 
many of the factories remain, partially 
olos^ in the months of' September to 
December owing to non-availability of raw 
nuts. 

SXFOBVS: 


93^ an# VSimmim -mpifh 
t^y., Qi|ho|thiahota}s»¥nrlMhfiNff»Ix^^ 
86;%. goes to U.SjA.,. 6P/o. to, liF.K..,, a% to 
Canada and 6% to Aust^ik^ New Zedand 
and olhOT oountpaes. Only a smaU per¬ 
centage is consumed ini the h(»aB market. 
The export price variea aocordmg toi the 
price of walnuts* almonds, .pistacUost dates 
and figa Before, the* war, import 

in U.S.At averted, only 9,06®! tona. The 
earning* of foreign exchange &om cashew 
has. risem nearly by IQ times since the war, 
and the quantity e^^orted by about 3-: times. 
Of the total imports of the value of Rs. IdhTO 
crores into the U.SkAv in. 1^9 the share of 


India’s production of cashewnuts in 1959 
was estimated at 63,000 tons against 78,000 
tons in 1056. Indian factories processed a 
record quantity of 100,000 tons of East 
African cashewnuts but owing to poor 
quality of the imported nuts there was a 
lass. in. the net volume estimated, at 8,600 
tons in shell bads. Import of African 
nuts. in. 19iifi.was 7B,000 tons and ixL-1969, 
88*000 tuns. Exports of cashew kernels 
from India in 1957 was 13,50,000 cases of 
50 Ihs. each approximately 8% below the 
14,33,000 cases exported in 1956. The 
quan^y exported in 1959 was 751,381 cwts 
against 780,398>owts. 

The. kernel is. exported through Coclun 
all the year around. Between Janmuy 
to June, export is also done through Quilmi 
Export in cashew kernel was developed 
only during the last two decades. Upto 
1926) expoirt did. not; exceed 50 t(ms. 
During. 196.1; India exported 23^600. tons. 


India, was .as much as Its. 11 >18 crores. 

Next to the United States, the largest 
importer of cashew kernels ie the United 
Kingdom. From the pre-war import Ifevel 
of 1,000 tons, U.K.’s purchase of cashew 
kernels sharply increased after the waa*. 
From the immediate post-war shortage, 
when imports were under 500 tons on an 
average during 1947-48, there was. a sharp 
rise to 4,783 .tons realising a value of Rs. 11 
million. During 1950-51, U.K.’S inworf 
was, 3,868 tons.valued at Rs. 11*9. miluon 
followed in 1061-62 by an import of 5,65.3 
tons valued at Rs. 20‘3'million. In 1952-63' 
the United Kingdom made a record import, 
of 7,028 tons, which has Mot been br^fen 
tiU; now. The valhe realised i duriag- that 
yeac was Rt- 37^9 miUieh^. During 10567^6*; 
the U.Ko’s import efi caakew kmnelsi 
amounted!to >3,0261 tons valued atti Bs* 12t 
million. In 1958 exports to U.K. aiaountodr 
to;2,674itons aud in l^9.<to 


Re. 076t lakhs, in 1962,i 26,618 tons* 
vmrto 1 ‘ 42}0 laldis, in 1963; 28)902. tonSi 
^ l,371i lakW sad .during. 1964* 
31,126 tona4W»iitlB Jto* JiQ22.1akh&; 

Total exports during 1956 amounted to 
32,231 tons valued at Rs. ll'46i oreres. 

m,vpbMpe»and yaihf, fi?®art8j^we4 a 
cpny^di^jl^bl^v, iripre^ , oyes, the,, postwari 

Dur^ihg, 195jf to^, wera, shiiiji^edi 

%, a, vidue.. of.. ig.'8, 0 ?^ , Ilf;, l,8!Wr 

h^yfog'a„vala9>ufi.I^8. l^IA 


New markets. hJaye be^ fbtfiid for the 
export Indian casheiknuts in Frithce, 
Malta, Peru, ,Yqgpfefeyia, Italy, Switzeriand 
and** reoehWy in the Soviet Unloti;.' In 
1956-56, 766 tons of cashewnuts valu^ 
RSf, 3*22 Ml^ eif«^ad ^-.Ffance 
as .agaipsi;;.twot tonf.. iu« the...]^viuus<>year.!: 
Bafprp 19i^65.i ejg)orh off 

cashtapmuits < to ; Bnuiteriy,. ;IMyi 

importieid (aujihewxuits .\^qftktBs,.,.4t36<lakib9) 
ii^ V tot- ' ai. SQaalh 

vnljipjAratfRa^^ilfOPCbrin 
Export of cashwWSito Suwt«||||iHdf 
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4B' WB5-t 56 ’Wis valiuid '»/t Rs. 7*28 lakhs, 
as agaiast Rs. 3*12 laldis in 1064-65. 
In 1063^64i tdxe vahte of eiqxnrts was 
Rs. 11,600. Claah«w shell liquid has also 
registered an increase in ptioe realisation, 
althoi^ the quantity fell during 1066. 
Demand for cashew shell oil accounted for 
over Rs. 60 lakhs. 

Total exports of cashetmuts in 1055-68 
amounted to 30,862*76 tons, valued at 
Bs. 12*82 crores, as compared with 84,011*8 
tons valued at Rs. 16*7 crores in 1064-65. 
In 1968 total e^orts amounted to 30j046 
tons having a value of Bs. 16*47 crores and 
to 37,660 tons of the value of Bs. 16*18 
crores in 1060. 

Tabget of Production in Second Fivb- 
IThar Plan : 

The climated production of raw cashew- 
nuts was of the order of 60,000 tons during 
1058, as against 66,000 tons during 1066. 
The target of production by the end of 
the Second Plan period was fixed at 1 *06 lakh 
tons. 


growing of «ashe%nut8 and the ‘process 
into cashew kettiels has net yet been 
developed. If the eadhew induSjlky is to 
grow into full statme and be ah eConohnic 
Force on the Weak Coast, ptobaMy bigj^ 
than any other crop, a devek^tocht oh 
these levels would apj^r to be most ade¬ 
quate. Arrangements are said* to foe afiodt 
in Portuguese Bast Africa to dev<e}o|i 'the 
processing industry. Tangaia3nka, Where 
cashewnut cultivation is fast ei^ndiRg, Is 
also said to have decided to process raw 
cashew for local consnmiption as well as 
for exports. In the cirtoumstances^ it seems 
possible tliat a serioos raw material crisiB 
may develop, unless the home production is 
stq)ped up substantially. 

In the Western region, in some of the 
districts of Bombay State like Colaba and 
Ratnagiri, the niits actuaHy go td wa^ii, 
because of the lack of transport facilRies 
and i)he absence of cashew factories in the 
vicinity. Moreover, there is a large amount 
of felling of trees for firewood, which is a 
loss to the industry. 


A delegation of the Export Promotion 
Council was sent to the European countries 
in 1956 to find new markets and strengthen 
the existing ones. The Council drew up 
grade sp^ifications with a view to introduce 
quality control measures for export. These 
specifications were taken into consideration 
with a vipw> hot only to specify a medium 
grade for Europe but also as a measure 
necessary for proper moisture free packing. 

Problems oF the Industry : 

The casluew industry is not vcH-organised 
and procef(l|lor8, who have bhtt. compelled 
by circumM^ces to get togeiliiiir, have a 
very wea^. and tenuous w^lfililtion. As 
far as groimhn are concern^ develop¬ 
ment of cflUlrdw cultivation att a plantation 
sc^e is coning to ft yeiy sn^ number of. 

not. prgdbi^' 

the prO^ee^, 

rocess^^ 



To cater to the needs and tij pool the 
efforts of the tihders and dealers, ikere 
is an association called the “ South Indian 
Cashewnuts Manufacturers Assoeiatioh ** at 
Quilon. Efforts should be made to make 
India self-sufficient in the matter of nuts 
and channelling them to appropriate facto¬ 
ries. Intensive cultivation will help reduce 
dhpehdehCe on the fomi^ hhtfkhte ahd 
necessary methods should be adc^iMd to 
pi^eserve the per^i^le agsuost 

E ests and insects, pie indu^ay imould 
upon, a ^yefopmeht prop^anda, 
avoict waste a|li,liome, ehsore quauty { 
fQifeijgn mhiiuih^ and .ait8nge to g( 
ad^dwte ^ne^rt famUtiw. 

CoMidwMi^ the Woskl produetion ^iraw 
mfcterand tke ptaspaote of oom^itkw IIboM 
Bast Afinb%--tfte nmhbwf of fsotondairariidDg 
i». bsdxa lis lin. me^ns o£: denfand; It 

should not be forgotten that^^mpiiim. dtlser 
CQxnmoditieB, the trees yield nuts only once 

t fikt mSl W a 

M piSti^y'df m 





Intones qouM work for a longer period of 
time. . During the season of productivily, 
awing to competition, the price of raw 
Pjuta goes abnormally high and the quality 
vamnetimes becomes poorer, as producers 
try to sell even tender nuts. Necessary 
jtneasures should be taken to expand produc¬ 
tion of raw nuts through organised 
.ctdtivation. Factories which work upto 6 
months, in^Mot freely raw huts from East 
Africa. Production should reach a stage 
when impcots could be totally abandcmed. 
Emphasis should also be laid on quality 
.production. Side by side, new markets 
should also be explored and developed. 
With proper developments on aU sides, the 
industry could withstand competition and 
grow from strength to strength. 

^ . i . . 

Ekfort Promotion Council : 

Cashew and Pepper Export Promo¬ 
tion Council was estabHshed at Cochin in 
Nbyemher 1965. 

The industry also helps the Government 
by paying customs revenue. The Kerala 
State also levies an agricultural cess , pf 
Rs. 44-10-0 for 100 cas^ at Cochin and 
a purchase tax of J anna in the rupee. 
The ihdustry being seasonal, requires a lot 
of irivestrhent and the dealers depend on 
btoks fpr periodical advances. 

Pbvelopmnnt and progaess under the 
Sbocjnp FrvaD-YBAR Plan : 


ensuring maadmum crop returns. Inaga^ 
tion and manurial treatment of oai^ewnut 
crops are being investigated, and pests and 
diseases td wluch the trees are exposed, are 
also being checked. 

• Attention is given for. improving the 
methods for projessmg and taiarkdting 
well. The interference of middlemen in 
trade is being eliminated and the producer 
assured of a maximum return. 

In view of the growing competition for 
the processing of cashewnuts, there is a 
^at need for develop!^ the production 
in the country. Ilie Spices Enquiry Com¬ 
mittee suggested that the cultivation of 
cashewnuts should be undertaken on a 
plantation basis in the East Coast Districts 
of Madras, Coastal Districts of Konkan, 
and certain other areas on the West Coast. 
Plantation should be encouraged around 
processing factories. There is also sco]^ 
for expanding cashewnut cultivation in 
Madhya Pradesh, Mysore, Coorg, Andhra, 
Orissa, West Bengal and Andamans. It 
was proposed to increase the production of 
ca^ewnuts from 60,000 tons to 80,000 
tons by the end of 1960-61. 

Target or one lakh tons : 

At the Conference in 1967, at Mussorric 
it was decided to raise the production oi 
cashew frwn the original target of 80,000 
toils of 106,000 tons during the Second Plan. 
The regionwise break up of the prdduction 
target is given below; 


. ' The Gqyerranent India is encouraging 
bxteniaon bi the arebs under cashbw erbp 
add have initiated rese^ch into its brohIe&. 
tJnder the aui^ices of the Indian Coun'^ of 
Aj^cUltural Rfekeai^ an^ the Sta^ ^Veid- 
ments, 3 research stations ^ibere established 
at Batna^i' in . Btmbayv ‘ MitiagBlare' ^in 
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tini*. Dtmng fche 1967, 1958 and 1959 plantation in the State. About 1,000 acres 
“ Vaua Maliotsava ” campaign there was were planted with cashewnuts in 1956 and 
extensive planting of cashew seedlings. about 90 per cent of the plants have 


The Second Five-Year Plan for Kerala 
includes provision for the starting of a few 
Species Research stations and developing 
of cashew. A plan has been drawn up to 
make use of 27,000 acTes of waste land for 
planting with cashew. All these schemes 
have been given the necessary administra¬ 
tive sanctions by the Kerala (^vernment. 

The Cashew Development scheme is ex¬ 
pected to cost about Rs. 38 lakhs. Waste 
land and such lands as are suitable only to 
cashew plantings have been acquired by tlie 
Government. Three Cashew nurseries for 
raising seedlings have been got ready at 
Kottarakara, Perumbavoor and Trichur. 
The Government will plant 27,000 acres 
with these seedlings, if private parties do 
not come forward. There are also provi¬ 
sions for leasing land to private growers 
on favourable terms. Loans at the rate of 
Rfi. 150 per acre on long term will be made 
available to prospective growers. It is 
understood that about 20,000 acres of 
suitable land is available to prospective 
growers. It is understood that about 20,000 
acres of suitable land is ckvmlablo near 
Wadakancherry in the Trichur District. 
Land available with the Government will be 
leased out as 5 acres plot for 20 years. 

About 6,000 acres have been put under 
cashew crop in Andhra and cashew proces¬ 
sing factories have been estal>lished at 
Vetapalam in the Guntur District and at 
Palasa in the Vizag District. Cultivation 
on a large scale is to be undertekoii <m the 
coastal sandy b^lt of the Rastenl IMstricts 
of Andhra State. 

. The Kerala Government have constituted 
a Cashew Boud in October 1955 fpi the 
State and have appoohted a fidl' time 
cashew Officer at Qp^on to handle pfobtenui 
relating to the camew industry. 


survived. During 1957, the Government 
have planted camewnut ih 3;06o acre's in 
the Chingleput and South Aicot Districts 
and 500 acres more are to be planted Bh<xrtly. 
By 1956-67 and 1957-68, 18,600 acres were 
brought under cashew cniltivation. 

The Mysore Government have sanctioned 
Rs. 12,80,000 for the development of cashew- 
nut cultivation from October 1, 1967 to 
March 31, 1961. The allocation of total 
expenditure between the State Government 
and the Government of India will be 
Rs. 1,80,700 and Rs. 10,99,282 respectively. 

Research Centres : 

More comprehensive is the scheme for 
the establishment of research centres. Al¬ 
ready, five research stations—one at Ullal 
in South Kanara, Mysore and others at 
Kottarakara in Kerala, Ratn^^iri in Bom¬ 
bay, Bapatla in Andbra and near Jorhat 
in Upper Assam have been established and 
are in operation. 

Research for testing the superior varieties 
and types and multiplying them on a laige 
scale, the suitable seasons for propagation 
of cashew trees, the cultural and xnanurial 
practices and control of pests and diseases, 
are being carried out in all the Research 
stations. 

A scheme for the establishment of a 
research-cum-nursery centre at Aliiajpur 
in Madhya Pradesh has also been formu¬ 
lated. The object of the scheme is to 
introduce cashew cultivation on a laii^e 
scale in the State, which incidentally, 
assist the hplifb of tribal communities. 
Since high 3 delding cashewnut trees aie Hot 
always available locally, the scheme envi¬ 
sages the import of good quality seeds from 
Bombay, Madras and Kerala. 

CoNca:«usioi»: 


. The Madras Government under their The consumption of kamel continues to 

/to ajud jl^eireate^m^ 

roafag 4 6,()i&0 acres of land tinder cashew nut of niarketa alk) tieiHg developed tpsewher e. 



n «ai<t if pirieess «» dcept 

witthin tQa^om^le bmits, coDsumption could 
be sl/imuiftited. Oriaes in tiie iudustary oould 
be §yeiSoeaie by Ibe cogsbiited efforts of 
gtoiprs, iunporteis land msdnufacturers. 
IFceos tbe b»g-temi eagle it would probably 
^ edyisabjle |te develop other maifeets as 
well iuteui^ely in order that auy ftsctua' 
tions in exporto to the U.S.A. might be 
offset by laiger exports to other countries. 


EX£OBT OF CASBEW XSRNEIS FBOM INDIA 
DURING 1958-1959 

{QmntUy M CwU-) 


CouNTmns 

1 1956 

1 

1959 

Australia 

12,7i4 

11,655 

Caimda 

25.547 

24,856 

Gemanj W<>^t 

11,3.52 

22,435 

U.K. ..| 

58*481 

48,276 

D.S.A. .. .. ..i 

1 

5,45.729 

5,17,466 

U-Seg-Re .. 

1.00,287 

87,716 

Olliers •« 

3Q.488 

43,977 

1 

7,80,998 

7,61,381 

Total value in Rs, 

f 

16,«,01.807 

15,18,25^743 


KXPtmT OF CASHBWNOT SHJELL UQUID 
From INDIA DUBING 1953-1959 

{Qmntity in Cwt8^\ 
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LBM0NGBAB» OH. 

Iotroductidn : 

Among the many Indian essential oils, 
lemongrass ranks as the first in the quantity 
exported and second in the value realised, 
the first being shared by the Sandalwood oil 
of Mysore. 

The oil is used in the manufacture of 
soaps, cosmetics and pharmaceutical prepa¬ 
rations. It is extensively used in the 
preparation of vitamin ‘A*. 

Short History : 

Lemongrass, wliich was an insignificant 
casual crop in the West Coast has become 
a valuable export commodity during and 
since the Second World War. Prior to 
tliat, the progress of the industry was 
haphazard. Since then, conditions have 
very much changed and now it is a very 
good hard-currency earner. India is one 
of the {wincipal producers of this essential 
oil, with an annual output of around 1,50C» 
tons valued at about lis. 2 crores. 


PsoBLsm OF bubxude&Y: 

Lemongrass holdings are fairly miety 
scattered and the industry is in no way 
organised. Produced' by small holders ftbm 
crops planted in land, which is unsuitable 
for any other crop, between the site of 
production and the eventual mai^et, there 
are many openings for malpractices. This 
has been sought to be overcome by file 
establishment of a Testing Station and 
the introduction of “ Agmark " system in 
the oil exported from December 1, l‘ft55 in' 
consultation with the Cochin Lemmigxaas 
Oil Exporters Association. This will curb’ 
the malpractices to some extent, and at 
any rate guarantee against substandard 
oil appearing in the export trade. 

Price : 

From Rs. 80 per dozen bottles of 29 oz; 
each in January, 1954 the price went up to 
Rs. 225 in October 1954 and it was about 
Rs. 200 till that year end. In 1951 the 
price touched a peak level of Rs. 300. 
Tlie present price is relatively lower. 

Research : 


The industry is more or less concentrated 
in the West Coast, where the grass grows 
wild in many parts and where conditions 
for the cultivation of the grass are favoura¬ 
ble. The oil was used in the olden days 
for medicinal purposes only and its emcT' 
gence as a commodity of overseas trade, 
is of comparatively recent origin. The 
recent prosperity has attracted too many 
people to the trade and now almost the 
entire agricultural population of North 
Travanc.pre has some stake in the industry. 
The oil trade, being a fiouri^ing business, a 
large number oi traders, both big and small, 
are also engH^^ in it. This oil is a basic 
raw material for tha 'inanufaetare of per¬ 
fumes {md aronta^ It^ is also 

used ill the pispar^iaKiof-mo^iiiAs. When 
the use of the oil was appreciated,' the 
demandl aMdlconM^ ? 

quently, the price shyre^keted 
war and in ppst-war'^ii^^^ 


Realising the commemal value of the 
industry and the need for organising and 
developing the industry the Kerala Govern¬ 
ment opened a research station at Odakali in 
Kottayam District in August 1955, on a 
plot of 25 acres. Research on both the 
botanical and industrial aspects of lemon¬ 
grass, so as to evolve the best strain of grass, 
yielding the highest citral content and to 
find out the best prices of lemongnuss oil 
distillation is carried in the station. Ex¬ 
periments have not reached a stage to draw 
definite conclu^ons about tbfe' method of 
cultivation and hazveslang. Side by side 
with the experiia^nta in the fields research 
OB'dis^lltttMm is also being conducted. 

FUTITRE ; 

The industry is largely unorganised and 
WBpeli^jiAhehhaft AdhTeffort 
ih tb^Sii^tion has been made by for min g 
a co-6^rative scheme, in Travancore 



at Kurruppampa^^ about 25 mamberSi 
Efforts are being made to enroll members 
so that it can have a collective effect. 

With the improvOTient in the overseas 
demand, the oil has become a highly 
speculative commodity. For want of finan¬ 
cial accommodation, borrowings are made 
firom professional money-lenders who 
exploit the situation. 

India is not the sole producer of lemon- 
grass oil, although production here is of 
^e highest dtral content and solubility. 
Belgiam Congo, Madagascar, Guatemala, 
Hmiduras and Haiti are also producers of 
this product and in most of these countries 
lemongrass oil industry is either Govern¬ 
ment-sponsored or assisted. In Guatemala, 
62 out of 136 producers are combined under 
a Government-sponsored scheme and sell oil 
of a specialised quahty at a stable price. 
It is a scheme worthy of emulation in 
India with a view to eliminate the evil in 
the industry and to instill a better confidence 
in the overseas market. 

Formation of Aromatic Factory : 

Consumption of the oil in India is low. 
Although the entire production of oil is 


exported this’oVet-^depeiideficfe on export 
demand is a great weakness to the industry. 
The State Government have included in tne 
Second Five-Year Plan a scheme for setting 
up of an aromatic factory at a cost of Rs, 50 
lakhs mainly for the manufacture of 
“ ionone ” from the lemongrass oil. 

Conclusion : 

All these developments should stabilise 
the industry for a steady growth and 
healthy expansion. 


Indian production in 1958 .. 

1,600 tons. 

World production in 1957 .. 

2,500 „ 

Share of World production .. 

.. 60% 

INDIAN EXPORTS 

1»49^>3 .. 

430 tons. 

1954 .. .. 

799-4 „ 

1955 

883-9 „ 

1966 

. 1,086-6 „ 

1967 . 

. 1,363*2 „ 

1958 

. 1,283-7 „ 

1959 

864 „ 

Value n>aliBod in Exports in 1959 

.Rs. 88-97ororcH 

Area under lemongiass in J 956 

.. 40,320 aotes. 
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... - So np. 

. si'nF. 

25 fiP. 
38 fiP. 


Hri0dM$: 

: «*INDUW T08AC0QQiftfWir 

**TQ8ACCO BULLETIN English (Sctcittical) Qusrtsriy 
••POOAKU QiarMrIyr 

■* TAMBAKU ''—Hindi Qunrcnrly 
- tAMAKU ’’--Giiitnni QuartnHy* 


••• '* j}; 

i 




Annual svhfer/fMfofi 
r.'Ri. 3 •. 

Rs. 2 
Rs . f'SO 
Rs. I 
Rs. I'lB 


Adysrtlssfnsfici sffs SHHsptMd Isr M^lifetBton in-sll tli*sl>ovs fssntisnsd MTlodicilib ^ ■ 

INDIAN TOBACCO ATLAS» ... .... An. l7<(Rs. ra^tmrad pontnM dmtfm) 

••TOBACCO OIRBCTORY'* ... .Fr^ubllcntlon Prlcn Rs. IS (fs. 2 pMtmgm Mra) 

Froenndings of tho Socend Conforonoo of Tobacco D d d dw ^ Worfcorn, p iocot wi ltoP, IBBt Rt« S'Bi • ' 

far tapim, pinaaa wrM t»: 

The Secretary, INDIAN CENTRAL TOBACCO vCOHMITTEE 

P For Guiarati Journal, tha Diraetor. Inaclcuca of AgHcuhitif^, A^d (Wticarn Railways) may ba addropj td . 
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CONSISTENT RISE IN OUTPUT OF RUBBER GOODS 
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ACREAGE & 
PRODUCTION: 
7,273 rrKistered lea 
Gardens in India- 
covering 803,787 acres 
-yield about 716 
million lbs. of tea 
yearly 


r 



I am as big 
as you make me! 


INVESTMENT: 
Over Rupees 113 crores 
(estimated) of capital 
investment is made in 
the Indian Tea Industry. 


KMPr.OVMENT; 
Over 1,00().(MK) workers 
arc employed b> the 
Tea Gardens alone in 
India—apart Irom the 
thousands engaged in 
the Tea 1 rade. 


CONSUMPTION IN 
INDIA : 

About 248 million lbs. 
of tea—a little over 
i lb. per head—are 
consumed within the 
country yearly. 



WORLD 

CONSU.MPTION : 
About 1489 million lbs. 
(estimated) represent the 
yearly World demand 
for tea—excluding the 
requirements of China, 
Japan and the U.S.S.R. 
Nearly 50% of the 
World demand for tea 
is met by India. 


EXCHEQUER REVENUE; 
Rupees 19 09 crores (as Export 
Duty) and Rupees 3.86 crores 
(as Central Excise Duly) were 
contributed respectively by the 
Indian Tea Industry to the 
National Exchequer during 
1957-58. Large financial 
contributions arc also made 
yearly by way of Income 
Ttx, Agricultural Tax, Octroi 
Duty, Carriage Tax etc. 


EXPORTS FROM 
INDIA : 

Over 506 million lbs of tea • 
about * of the total production 
-were exported during 1958, 
Bii>crs were : l.f. K , U. S. A., 
Eiie. Canada. Eigypt. U.S.S.R.. 
Iran, Australia, Sudan, West 
Germany, Netherlands, 
Afghanistan and many other 
countries who have a marked 
preference for Indian tea. 


FOREIGN EXCHANGE 
Over Rupees 136.54 
crores were earned, as 
foreign exchange, by 
Indian tea in 1958. 





ASSOaATED 
INDUSTRIES: 

I Plywood. Ceramics. Coal. 
Cement. Fertilisers. 
Machinery, Transport 
are some of the major 
Industries which are 
associated with the overall 
1 1 progfett of the Indian 
11 Tea Industiy. 
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Bounded m 1943 at pudukkottal 

Directors : MB. N. KM. Kiimauathan Chettiar 
(JSlx-oJUcio), P. V. RM. Kulandayan Chettiar, P. V- 
AL. Kulandayan Chettiar, M. A. M. Muthuraman 
Chettiar, P. V, AL. Vairavan Chettiar and M. A. M. 
Oovindan Chettiar. Directors* Quallflcations : Hold¬ 
ing 1,000 shares of the nominal value of Bs. 2,000. 
Managing Agents : Bamani & Co. Private Ltd. 
Managing Rents’ Remuneration : 1()% of the net 
profits subject to a minimum of Rs. 12,000. 
Registered Office : Bayavaram (Pudukottai), Tiruchi- 
rapalli District. Auditors : N. Sankaran. 

CAPITAL : Authorised : Bs. 25,00,000 in 12,50,000 
Ordinary shares of Bs. 2 each. Subscribed : 
Bs. 6,00,000 in 3,00,000 Ordinary shares of Bs. 2 each 
fully paid up. 

Acreage : Tea Mature: 471-20 ; Tea (Seeds): 6-50 ; 
Immature : 3-41. Total; 481*11. Coffee—^Arabica 
Mature : 112*50 ; Robusta Mature : 284*50. Total .* 
397. Roads, Buildings, etc.: 51*17. Reserve Land : 
452*97. Total: 1,382*25. 

Estimate for 19S0-60 : Tea : 4,01,450 lbs. at a cost 
of 162*34 cts. Coffee: 70 tons. 

Gapitalisaflon at par per planted acre : Rs. 683. 

Analysis of 


Alageswar estates ltd. 

(Set AdvertisemerU also) 

t PUDUKKOTTAI. Transfer, Details of : Common transfer form, 
timanathan Chettiar Shares can be registered with “ Either or Survivor 
[ayan Chettiar, P. V. clause. Vernacular signatures accepted. All signa- 
[. A. M. Muthuraman tures are necessary except in case of death of either. 
Chettiar and M. A. M. Registration Fee : Re. 1 per deed. Fee for Split or 
Quallflcations : Hold- New Certifleate : As. 8 per certificate. Voting 
il value of Rs. 2,000. Rights : One vote for every share either in person or 
& Co. Private Ltd. by proxy. Accounts : Closed 31st March. Date of 
ion : 10% of the net Meeting : December. 

m Closure of Transfer Books : Books close for 

(Pudukottai), Tiruchi- 15 j^ys prior to General Body Meeting. 

Objects and Activities : The Company owns the 
25,00,000 in 12,50,000 Alageswara, Balekhan, Coove and Kerehuckloo 
each. Subscribed : Estates iu Mysore State at an elevation of 3,500 feet. 


Balance Sheet as on 30th June 1950 


Capital .. 6,00,000 Gross Block 

General Hoserve . 6,30,000 Less Depreciation 

Other Funds .. 22,435 

Tax Reserve .. 59,248 Not Block 

Sundry Liabilities 5,54,935 Liquid Assets .. 

Profit & Loss a/c. 7,650 


17,74,177 


Rs. 

16,47,873 

8,87,651 

12.60,222 

5,13,955 


17,74,177 


Working 


Fear ertds 30th June 



* Includes Rs. 20,000 transfer from General Reserve. 


AA^GAMATED COFFEE ESTATES LTD. 

in ld44 at IddlDRAS. Oiimtois: name right of Equity and/or Preference shares 

E. /V. . Venkitasubramoney Iyer. P. Srinivasan ..to the face value of Bs. 2,000. Maimg lii g 

and X. N. Neelakantan. Dlreeton* CuaUfioatlons t 'IMreetor : K. K. Neelakantan. Managing 
^lu) ..'l4talifioation of a Directiiff , azoe^t tba' Buniinerattni i Salary of 1,200 per montb and a 

It the holdj|n|^ in w own ipommjguQn of 5% <91 tht'tShJiaf net profits oftbt. 

. .. 
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Amalgamated Coffee Estates Ltd.-*(co»ti.) 

Company. Registered Office : Seetagundy Estate, 
Sitharkunda P.O., via Kollcngode, Kerala State. 
Auditors : Messrs. M. K. Dandeker & Co., Madras. 

CAPITAL : Authorised : Rs. 20,00,000 in 1,00,000 
Equity shares of Rs. 10 each and ],00,000 
6 % Tax-free Cumulative Preference shares of 
Rs. 10 each. Issued, Subscribed, Called and Paid-up: 
Rs. 12,75,000, Rs. 6,75,0(K) in 67,500 Equity 
shares of Rs. 10 each, Rs. 4,00,(XX) in 40,000 
6 % Tax-free Cumulative Preference shares of Rs. 10 
each, Rs. 2,(X),0(X) in 20,000 6% Tax-free Cumulative 
Preference shares of Rs. 10 each issued in part satis¬ 
faction of arrears of preference dividend. The 
Preference shares confer on the holder a right to a 
fixed Cumulative Preferential dividend at the rate 
of 6% per annum free of Indian Income-tax, and 
the right in a winding up to the repayment of capital 
and arrears dividend in priority to the Ordinary 
shares, but do not confer any further right to 
participate in the profits or assets. 

Capital History : At the 12th Annual General 
Meeting held on 26-12-1956, it was resolved to 
issue 20,0{X) 6% Tax-free Cumulative Preference 
shares of Rs. 10 each fully paid up for a con¬ 
sideration of the arrears of dividend on the existing 
Cumulative Preference shares to that extent at the 
rate of one share for every two shares hold by the 
Preference shareholders w^ho w’cre on the register of 
Members on that day, the new shares ranking 
pari passu regarding all rights with the existing Prefer¬ 
ence shares. Accordingly the Board allotted 20,000 
6 % Tax-free Cumulative Preference shares on 10-1-57. 
To holders of 15th February 1957, the Company 
issued 22,5(X) Equity shares in the proportion of one 
share for every two shares held. 22,5(X) Equity 
shares were allotted on 28-3-1957. 

Debentures : Rs. 4,75,000 in 950 per cent 
Tax-free Debentures of Rs. 500 each. Interest paid 
half-yearly on the 30th June and 31st December. 
The Debentures are redeemable on 31st December 
1956, but at the option of the Company they are 
liable to be redeemed prior to that date by annual 
instalments not exceeding 10% every year, commenc¬ 


ing from 31st December 1948. The Company shall 
create a sinking fund on 1st January 1946, to which 
Rs. 33,000 shall be paid and it shall continue to pay 
every January similar amounts till 1956. Debenture 
Trustee : P. R. Subramanyam, Share-broker, 
Bombay. On 30th April 1956, it was decided to 
extend the terms for redemption of the outstanding 
debentures of Rs. 4,75,000 from 31-12-1956 to 
31-12-1963, subjwt to the debentures carry interest 
at 6% per annum free of tax from 1-1-1956 instead 
of5i%. 

Acreage: Coffee: 1,382*50 acres; Cardamoms: 
609-25 acres; Chinchona: 1*00 acre; Reserve 
Forest: 1,136*00 acres; Meenampara abandoned area 
purchased: 785*50 acres. Total: 3,914*25 acres. 

Estimates for 1959-60 : Coffee : 330 tonnes; 
Cardamoms: 60,000 lbs. 

Capitalisation at par per planted acre : Rs. 665 
(including Debentures). 

Voting Rights : On a show of hands every mem¬ 
ber present in person shall have one vote, and on a 
poll every member present in person or by proxy 
shall have one vote for every share, wliether Ordinary 
or Preference held by him. Year ends : Slst March. 
Meeting in November. 

The financial year was changed from 30th April 
to Slst March from 1954. 

Objects and Activities : The Company has been 
formed with the object of acquiring and working the 
Anai-mad, Seethagundy and Palagapandy Estates on 
the Nelliampathy PQll in Kerala, belonging 
to the Anglo-American Direct Tea Trading Co., Ltd. 
of Scotland. 


Balance Sheet as on Slat Maroh 1959 

Rs. Rs. 

Capital .. 12,75,000 Gross Block .. 17,75,920 

Debentures .. 4,75,000 Lesa Depreciation 2,41,523 

Reserves .. 1,00,000 - ■> - 

Sundry Liabilities 6,80,064 Net Block .. 15,34,397 

Profit & Loss a/o. 57,314 Liquid Assets .. 10,52,981 

Total 26,87.378 Total .. 26.87,378 


THE ALAGESWAR ESTATES LIMITED. 

(Incorporated in Pudukkottai) 

Hegiitered O^ce: RAYAVARAM Mwiaging Agents: RAHANI 

ISSUED AHD PAID-UP 8,00,000 Ordinary Staarw of Ba. a taeh . 

AUTUOMSED CAPITAL. . 

BOAKD OP D/neCTOBS: 

P. V. RH. Xolandayan Chettlar P. V. AL. Knlandajrao Chottlar 

MR. E. RM. Bamanaihan Chottlar II. A. H. Muthnraman Chottlar 

OF 


Sl CO. PRIVATE LTD., RAYAVARAM 

.Ri. 6/K>,000 

... M. Rf. S6,0()y(MM> 


estates 

Ceevo 
Korohuckloo 
New Efttto 
Bahkhse 
Al^ailiwan 


PABTICVLARS 

foi 

Acrot 

10240 

6-50 


U. A. H. Oovindaa Chottlar 
P. V. AL. Valrafan Chottlar 


Teui 


47770 


ESTATES 

Cellho 

Acrot 

2-00 

'47*50 

WI-00 


AND ACREAGES: 

Other Producto 
Rdt. a Bldfi. Acreo 


Tr-is 


Rooarve 

Acreo 


.444^0 


444*10 


Total 

Acreo 

104^ 

24340 

in*so 

58940 
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Amalgamated Coffee fistatlM Lld.--<con^.) 
AflAlyilS of WoridUlk March 




April 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Mar. 1959 

Paid-up Capital 

Rs. 

8,50.000 

8,50,000 

8,50,000 

8,50,000 

12,75,000 

12,75,000 

12,75,000 

Deboutures 


4,75,000 

4,75,000 

4.75,000 

4,75,000 

4,75,000 

4,75,000 

4,75,000 

Other Funds 


.. 


7,696 

7,696 

10,627 

10,527 

10,627 

Acreage: Coffee 

• a 

1,382 

1,382*50 

1,382-50 

1,382-50 

1,382 50 

1,382*60 

l,382fi0 

Cardamom 


609 

609*25 

609*25 

609*25 

609*25 

609*25 

609-26 

Outturn: Coffee 

Cwts. 

227 

6,078 

333 

2,345 

5,969 

6,530 

2,603 

Cardamom 

Lbs. 

22,536 

11,914 

41,094 

52,461 

37,918 

36,076 

72,117 

Outturn per acre: Coffee.. 

CWbs. 

016 

3*70 

0-24 

1-09 

4-30 

4*03 

1-88 

Cardamom 

Lbs. 

37 

20 

67 

86 

62 

58 

118 

AU-in-oost: Coffee per cwt. 

Rs. 

1,137 

99 

911 

227 

127 

156 

299 

Cardamom per lb 

■ »» 

321 

540 

4*31 

2*75 

3*80 

6-86 

3-64 

Average sale price realised : 









Coffee per owt. 

Rs. 

102 

159 

151 

180 

163 

197 

187 

Cardamom per lb. 

ti 

4-50 

7-61 

7-69 

9*23 

10*05 

9*26 

8*65 

Net Profit 

1 

»• 

—2,05,392 

2.58,212 

—43,016 

♦2.99.644 

79,186 

1,23.651 

1,22,608 

Dopreciation 

•» 1 

16,142 

18,168 

19,033 

22,138 

24,402 

43.036 

70,622 

Taxation 

*» 

., 

, . 

. , 


12,82,000 

84,655 

97,607 

Amount transferred to; 









Reserve Fund 

Rs. 

,, 

., 

,, 

.. 1 

. , 

,, 

,, 

Other Fund .. 

«» 

,, 

,, 

,, 



,, 

1,00,000 

Dividend Pref. .. 

•» 

,, 

, * 



36,000 

36,000 

36,000 

Do. Ordy. 

tt 

.. 

•. 


.. 

18,000 

40,500 

.50,626 

Do. Rato % p.a. 



,. 

.. 


4 

6 


Carried Forward 

Rs. 

—2,6i,745 

6,467 

—36,519 

149,095 

74,281 

1,21,432 

57,314 

Prices of f IDghest. f Ordy. 

»« 

., 

r>i-5i 

9-51 

12i-8i ' 

12-37-10*25 

13*00-10*50 

15 00-12*40 

Shares \ Lowest ’^Prof. 

»* 

., 

lOj-10 

iil-io| 

13J-12-i5 Ifi * 

8*62-8*00 

8*20-8001 

8-75-7*55 

Profit per acre .. 

ft 

—1031 

129 

—21*7 

155-8 

1 

397 

62*1 

1 

61-5 


* Subject to taxation. t Inconic-tnx for the years 1955-56 and 1956-5/. 

t After paying Rs. 2,14t000 being arrears of dividend oa Prelerenoe sharoe op to 81-8-1956 partly in cash and issuing 
now Proferonco shares. 


AMLUCKIE TEA CO., LTD. 


FOUNDED in 1876 at CALCUTTA. Directors : 
B. P, Bajoria, G. T. Routleilge iind P. Banyard. Direc¬ 
tors* Qualifications : Holding of 10 Ordinary shares. 
Manager: R. H. Thomas. Managing Agents: McLeod 
& Co., Ltd. Regbtered Office : 3, Nctaji Subhas 
Road, Calcutta. Telephone: 23-5321 (8 lines). 
Telegram : Outline P.B. No. 78. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 5,45,700, 
Rs. 4,46,500 in 44,650 Ordinary shares of Rs. 10 
each and Rs. 99,200 in 9,920 7% Cumulative Partici¬ 
pating Preference shares of Rs. 10 each. Issued 
and Subscribed : Rs. 5,20,700, Rs. 4,45,700 in 44.570 
Ordinary shares of Rs. 10 each and Rs. 76,000 in 
7,500 Cumulative 7 % tax-free participating Preference 
shares of Rs. 10' each, both fully paid up. The 
Preference shares confer on the holders the 
right to receive tax-free dividend at the rate of 
7% per annum and in the event of a winding up to 
receive all arrears of dividend whether declared or 
not and for preferential r<mayment of capital over the 
Ordinary sWes. The preference sharf^s are ^so 
entitled tp 25% of the surplus diyisible profits after 
payment to the Ordinary shaTeholders. 

Oapltol Histoiy : On 2dth March 1957 the prefe- 
renoe and Ordinary shares! were subdivided into 
sharts of Ba. 10 each. 

iktHfMmtton at por per plaiiM aoio: Rs. 696. 


Estimated crop for 1959 : 10,500 maunds of 
Tea at a cost of Rs. 15,05,295. 

Transfer, Detalb of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor accepted. AU 
signatures necessary. Vernacular signatures must 
be attesteil by a Magistrate. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per scrip. 

Closure of Transfer Books : Books close ten days 
before the General Body Meeting. Date of Accounts : 
Annually as at dlst December. Meeting in 
September. Voting Rights : One vote for every 
share held either in person or by proxy. 

Objects and Activities ; The Amluckie and Ranga- 
gora Gardens are in Nowgong Dt. in the Assam State. 
The total area is 4,663 acres of which 874 acres are 
in cultivation. 

Balance Sheet m on Slst Beoember 1958 

Rfl. Rs. 

Capital .. 6,20,700 Gross Block .. 21,51,846 

Geaewl Reserve. 6,70,948 Less Dopreciation. 7,47,926 

Other Funds .. 4,82,242 ' - 

Provision for Not Block .. 14,03^920 

Taxation .. 3,78,648 Liquid Assets .. 11,80.674 

Swdry Liabilities. • 5,32|056 

^otal .. 2(hBi^9i . Total .. 25984,594 










AniMkI* fm Oo^ 

AlMrilril it WaiUlg fear enia SM bee. 




] 1902 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

^aid-up Capital .. 


6,20.700 

5,20,700 

6,20,700 

5,20.700 



6,20,700 

General Reserve . • 


4,50,000 

6,11,774 

6,27.004 

6,70,619 



6,70,948 

Other Funds 


95,006 

1,00,000 


2,00,000 

2,98,400 

3,97,483 

4,82,242 

Depreciation 


37,773 

59,699 

39,183 


39,144 


1,02,194 

Net Profit 


1,02,464 

2,19,920 

5,98,067 

2,11,776 


1,63,760 

1,79,149 

Acreage 


826 

825 

874 

874 

874 

874 

874 

Outturn in Mds. .. 


11,561 

9,484 

7,632 


9,635 

9,106 

9,989 

Do. per acre Mds. 


14 

115 

8*7 

12*2 


104 

11*4 

Average Sale Price per lb. As. 

22*87 

31*05 

54*55 

33*98 

43*34 

2-23 iiP. 

2-48 nP. 

Block Net per acre 

,. 

645 

582 

678 

683 

1,166 

1,425 


Amount transferred to: 









General Reserve 

• • 

42,643 

66,103 

1,64,945 

43,615 

., 



Taxation 

s s 

28,352 

1,68,500 

4,33,904 

1,24,287 

2,95,000 



Dividend . * 

• * 

33,428 

1,11,425 


84,683 

2,22,850 

44,570 

22,286 

Do. Rate % p.a. 

• • 

7* 

25 

72 

19 

50 

10 

15 

Carried Forward 

s s 

e e 

, , 

,, 


,, 

t 

t 

Prices of /Highest 

• • 

600 

450 

580 


450 


29r.o 

Shares \ Lowest 


450 

275 



300 

§ 28-^24 

26-00 


• Paid up Rs. 100. 


t R«. 80,759 tranaferrod to Building and Machinery Reserve and Rb. 4,000 to Development Rebate Reserve. 

X Balance amount of Rs. 09»0S3 transferred to Building and Machinery Reserve. § Paid up Rs. 10. 


ANANDA (ASSAM) TEA CO., LTD, 


REGISTERED in 1929 at CALCUTTA. Direc- 
tors : Binod Kiimar Kanoria, Pawan Kumar 
Kanoria, T. R. Jalan aud Badri Prasad Poddar. 
Registered Office : 9, Brabournc Road, Calcutta 1. 
Telephone No.: 22-2263-65 (3 lines). Telegram: 

Teatime Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 4,00,000 in 40,000 
shares of Rs. 10 each. Issued : Rs. 2,78,500, 
Rs. 30,000 in 3,000 shares of Rs. 10 each issued as 
fully paid up pursuant to a contract without pay¬ 
ment being received in cash, Rs. 2,48,500 in 24,850 
shares of Bs. 10 each issued for cash. Subscribed : 
Rs. 2,76,500 in 27,650 shares of Rs. 10 each fully 
paid up. Forfeited shares Rs. 1,500. 

Transfer^ Details of : Common form. Shares regis¬ 
tered in joint names without ** Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fde : Re. 1. 8|ffit 
Pee : Re. 1 per certificate. 

Closure of Transfer Books : Transfer tiooks close 4 
dafs j|»rior to Oeneial Bodjr Meeting. tkU of 


Accounts : Accounts are made as on Slat December. 
Date of Meeting in September. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : The Company has its 
gardens in Assam with a planted acreage of 455*93. 

With effect from 18th August 1955, Messrs. Andrew 
Yule & Co., Ltd., resigned the Managing Agency and 
the Board of Directors is controlling the management. 
The registered office was transferred to 9, Braboume 
Road, Calcutta. 

Caidtalisation at par per planted acre : Bs. 606. 

Estimated crop for next season, 1969: 9,000 
maunds at a cost of Bs. 13,30,296. 

Balaaee Sheet as on 31st December 1958 

Rs. Bs. 

Capital .. . 2,76,500 Gross Block .. 12,96,716 

Forfeited Shares. 1,600 Less Depreciation. 4,82,023 

General Reserve. 4,80,000 ’ ’ —-— 

Other Reserves .. 2,51,400 Net Bloek .. 8,14,098 

liahiUties .. 14,35,897 24mqidA8S0to 16,07,110 

Profit a Lpss a/c. 6,806 

Total .. 84,21,803 Total 34,2},801 
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ABindt (Aitim) Tea Co.* Iitd.Mconid.) 


Alial)Flli Ot Woridng ^ear ends 31st Dec, 




1962 

1053 

1954 

1955 

1956 

1957 

1958 



Rs. 

Bs. 

Bs. 

Bs. 

. Bs. 

Bs. 

Bs. 

Paid-up Capital .. 


2,76.600 


2.76,600 

2,76,500 

2,76,500 

2,76,600 

2,76JS00 

Beserve Fund 


1.50.000 


8,20,000 

3,20,000 


3,00,000 

4,60,000 

Other Funds 


2.70,000 

2,70,000 

2,50.000 

2,60,000 

2,50,000 

2,60,000 

2,61,400 

Acreage : Tea 


312 

312 

312 

312 

456 

456 

456 

Outturn : Tea 

Mds. 

4,971 

4,334 


5,868 

7,853 

8,112 

6,075 

Do. per acre 


15*9 

13-8 

16*2 

18-8 

17-2 

17*8 

20*0 

Block Expn. per acre 
Average Price realised 
per lb. 


1,633 

1,494 

1,511 

1,653 

1,600 

1,704 

1,787 

As. 

26-92 

34-41 

47 

26*48 


2 09 nP. 

2 64 nP. 

Net Profit 


35.764 

76,296 

3,24,349 

2.534 

1,16,182 

—6,088 

2,04,735 

Depreciation 

,, 

34,976 

34,135 

27,762 

22.334 



48,224 

Taxation 

, , 

,, 

46,000 

2,20,000 

,, 



1,36,000 

Amount transferred to 









Reserve Fund .. 

,, 

., 

30,000 

1,20,000 



. . 

1,50,000 

Other Funds .. 

, , 

,, 


, . 

., 

.. 

. • 

1,400 

Dividend Ordy. .. 

., 

20,738 

34,560 

2.07,375 


65,300 


55,300 

Do, Rate % p.a. 

,, 

7* 

12* 

76 



10 

20 

Carried Forward .. 


19,485 

31,218 

28,192 


22,129 

t2,091 

t6,806 

Prices of f Highest 


21 

19 

37* 

62 

45*87 


22*00 

Shares \ Lowest 


9 

9i 

19 

37i 

39-60 

24*00 

16*75 


* Wealth-tax for 1956 & 1957. 

t After deduoting Rs. 1,198 stock adjustment previous years, Rs. 2,000 wealth-tax for 1956 A 1957 and inoludes 
Rb. 2,000 excess provision of tax no longer required and Rs. 20,000 transfer from Dividend Equalisation Reserve. 

X Inoludes Bs. 2,468 adjustment previous year. 


THE ANANDA-BAG TEA CO.. LTDi 


REGISTERED in 1920 at CALCUTTA. DinMSon: 
P. E. G. W. Parish, o.b.e. (Chairman), Sardar Mohan 
Singh, A. S. McWhirter, V. V. Parekh, S. M. Petrie and 
H. H. Maharaja Sir P. C. Bhanj Deo, G.ca.E., ll.d. 
Dlreotors* Qualiftcstioiis : Holding of 100 shares. 
Managing Agents: Oillandeis Arbuthnot & Co., Ltd. 
Manager : T. A. Williams. Registered Office: 
Gillauder House, Netaji Subhas Road, Caloutta. 
P.B. No. 174. Telephone No.: 22*2331 (12 lines). 
Telegram: “ Oillanders Auditors : Price, 

Waterhouse, Peat &Co. 

CAPITAL: Authorised : Bs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued aM Sub* 
scribed : Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each folly paid, forfeited shares Rs. 3,250. 

Capital Histofy « In December 1956, the Issued 
Capital was increased from Rs. 3,50,000 to 
Rs. 7,00,000 by capitalising a sum of Rs. 3,50,000 
from Reserve Fund and issuing 35,000 new 
Ordinary shares of Rs. 10 each to the existing 
Ordinary shareholders as on 27th December 1966 in 
the proportion of one new Ordinary share for every 
share held as bonus and these shares shall rank in all 
seqmots pari poau with the existing shares and shall 
rank for dividend from 1st January 1956. 


iransteff Details of : Common form. Shares regis¬ 
tered in joint names not more than 4 persons without 
“Either or Survivor'* clause. Witness to vernacular 
signature must sign in English with the words 
“ explained by me Registration Fee : Nil, Fee 
tor Split or Mew Certificate : 50 nP. per certificate. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made to 31st December each year. 
Date of Meeting in September. Voting Rights: 
One vote per share either in person or by proxy. 

Objects and Activities : The Gardens are at Ananda 
Bag comprising of 399 58 acres mature and 61*79 
acres immature. 

Capitalisation at par per planted acre : Rs. 1,518. 

Balance Sheet aa on Slst December 1958 

Rs. Bs. 

Capital .. 7,00,000 Gross Block .. 14,72,002 

Forfeited Shares. 3,250 JDess Depreciation. 4,22,980 

BeserveFund .. 2,60,000 - 

Other Funds .. 4,41,482 Net Block .. 10,49,063 

Sundry Liabilities. 12,15,431 Liquid Assets .. 1^06,105 

Profit A Loss a^. 46,005 

Total .. 26,65»16S Total .. 26,65,168 
















ThA Tea tM-^conid.) 


AfltHyaiM of Worktalg Tear ends Slit Dec, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8.60.000 

8,50,000 

8,50,000 

S.50.000 

7,00,000 


7,00,000 

Reserve P'und 

8.00.000 

3,00,000 

3,75,000 

4,76,000 

2,26,000 

2,25,000 

2,50,000 

Other Funds 

2.65,000 

2,65,000 

2,65,000 


4.15.000 

4,15,000 

4,41,482 

Acreage; Tea 

417 

420 

429 

437 


460 

461 

Outturn : Tea .. Mds. 

6,266 

5,969 

6,474 


7,333 

5,633 

8,424 

Do. per acre Tea „ 

1502 

14-2 

150 

14-3 



18-3 

All-in-cost per lb. Tea 
Average Price Realised 

1-64 

1*54 

1-77 

1*88 

211 

2*66 

1*84 

Tea per lb. 

1-67 

2-21 

3*66 

2-49 


2-62 

2-37 

Net Profit 

—10,496 

tL63,874 

4,78,161 

38,771 

1,83,340 


1,09,121 

Depreciation 

38,436 

38,605 

39,031 

41,837 


54,458 

71,820 

Taxation 

Amount transferred to: 

• • 

81,479 

8,36,546 

81,155 

2,77,294 

50,163 

1,11,808 

Reserve Fund .. 

,, 

75,000 

1,00,000 




25,000 

Other Funds .. 

,, 


1,00,000 



26,482 

Dividend Ordy. ., 

.. 

87,500 

2,80,000 

35.000 



70,000 

Do. Rate % p.a. 


25 



12} 

5 

10 

Garriod Forward ., 

♦71,392 

79,316 

§96,756 



II 56,268 


Prioes of f Highest 

37 

28^ 

40} 

57 

50 


21*75 

Shares \Lowe8t 

23^ 

23} 

28 

37 

18 


16*00 


* After transferring Rs. 47,659 from Post-War Repairs and Renewals, 


t Includes Rs. 252 being refund of E.P.T. J Includes a bonus of 25 %. 

§ Includes Rs. 14,423 adjustment season 1954 and Rs. 4,855 excess provision nw^de in previous year in respect of 
income-tax and super-tax written back. 

|] Includes Rs. 19,071 adjustment previous year, Rs. 50,422 excess provision made in previous year for taxation 
written back and deducting Rs, 1,345 wealth-tax short charged previously. 


ANANDAM RUBBER CO., LTD. 

(See Advertisement aho) 


FOtJNDED in 1942 in tte KERALA 
STATE. Directors : A. V. Matthew, b.a., b.l. 
(Chairman), M. A. M. Muthuraman Chettiar, 
T. Kuniviila Thomas, C. J. Knrian and Varkey 
George. Secretary : A. J. Mattliew. Directors* 
Qualifications : Holding shares of the nominal value 
of Rs. 1,000. Managing Agents : A. V. George & 
Go., Ltd., Eottayam. Managing Agents* Remunera¬ 
tion : For a period of 5 years. 10% of the net 
profits subject to a minimum of Rs. 6,000 per 
annum. Registered Office : Ancheril Bank Buildings, 
P.B. No. 1, Kottayam (Kerala). Telephone: 
692. Telegram: **Ancherilco”. Auditors: N. 
Sankaran and Cheriyan & Cheriyan. 

CAPITAL: Authorised : Rs. 5,00,000, Rs. 2,50,000 
in 25,000 7% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed ; 
Rs. 5,00,000, Rs. 2,50,000 in 25,000 7% tax-free 
.Cumulative Preference shares of Rs. 10 each 
fully paid up and Rs. 2*50,000 in 25,000 Ordinary 
shares of Rs. 10 each fully paid up. 

Debentures : In March 1944, the Company 
issued Rs. 1,75,000 in 6 per cent Registered 
tax-fre^ Debentures of Rs. 100 each at par 
and redeemable at par on 31st March 1958 


with an option to redeem them annually by 
lots up to 10% of the Debentures outstanding 
for the time being after 31st March 1948. Interest 
payable on 31st March Md SOth September. All 
the debentures were redeemed on 31-3-1958. 

Capital BObitory: In December 1942, the Issued 
and Subscribed Capital was increased from 
Rs. 2,10,000 to Rs. 3,25,000 by the issue of 6,760 New 
7% Cumulative Preference shares (tax-free) of 
Rs. 10 each and 6,750 New Ordinary shares of 
Rs. 10 each, which were issued as fully {iud up 
and offered to the existing shareholders at 6 annas 
premium per Preference share and Re. 1 pieimuin 
per Ordinary sliare, in the proportion of approxir 
mately 50% of the existing holding, in the shape of 
new Preference and Ordinaiy shares pbt together. 

The Company increased its Capital in March 1944 
to Rs. 5,00,000 by the issue of 8,750 tax-frw 7% 
Preference shares of Rs. 10 each at a premium of 
As. 8 per share, Rs. 21,875 in 8,760 Ordinary shares 
of Rs. 10 each at a premium of Rs- 2-^-0 per share, 
in the proportion of 3 Preference and one Ordinary 
for every ten Ordinary or Preference shares. 

GapltallMti0& at fbr pir ptanM aoM; Bs. 796 

(including Debenture®),*'. i 
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Anandam Rubber Go.» Ltd.<-(e(m((i.) 


Aoreaga : Rubber Mature: 329 acres; Tea: 300 
acres ; Tea, new clearing: 10-00; Waste Lands; 20*53 
acres. Total: 659*53 acres. 

Estimated crop for 1980 : Tea: 2,85,000 at 

Rh. 130-35 iiP. per lb. and Rubber; 1,20,000 lbs. at 
Rs. 86-83 nP. per lb. 

Transfer, Details of : Common form. Shares 
can be registered in joint names. Rei^tration: Re. 1 
per deed. Fee for New Certificate : Re. 1. 
Accounts dosed as at 31st December. Meeting in 
May. Voting Rights : One vote for each share 
either in person or by proxy. Preference share are 
not entitled for voting. 

Objects and Activities : The Company owns 
the Pookulam Estate situated in Travancore and the 
Kaniiambra Estate in South Malabar. The main 
cultivation is Rubber, Tea and Pepper. 

General : During 1914, tlie Eannambra Estate 
situated in S. Malabar, comi>riaing 329 acres of 
Rubber was acquired by the Company and also sold 
away the Elembramala Estate (59*8 acres) and 


Analysis of Working Fear ends Slat Dec. 


Paid-up Capita]., 


Rs. 

1953 

6,00,000 

1964 

6,00,000 

1065 

5,00,000 

1956 

5,00,000 

1967 

6,00,000 

1958 

6,00,000 

1959 

6,00,000 

Debentures 



1,05,000 

87,500 

78,000 

71,000 

64,400 

,. 

,, 

Acreage : Rubber 


• • 

329 

320 

329 

329 

329 

329 

329 

Outturn: Rubber 


Lbs. 

1,17,023 

1,16,420 

1,20,724 

1,38,986 

1,21,125 

1,14,201 

1,12,000 

Yield per aero 



358 

354 

360 

421-84 

368 

347 

340 

Acreage Coconut, etc. 


,, 

• • 

• • 



. , 


,. 

Coat of pdn. Rubber 


Cents 

67-78 

57-34 

61 

68-40 

81-86 nP. 

86-47 nP. 

84-98 nP. 

Avg. Sale price per lb. 



124-16 

125-75 

143-1 

148 

146 nP. 

149 nP. 

148 nP. 

Acreage: Tea .. 



300 

300 

300 

300 

310 

310 

310 

Outturn lbs. 

» • 

, , 

8,400 

2,05,610 

2,34,003 

2,43,670 

2,70,512 

2,85,460 

2,88,020 

Yield per acre lbs. 


, , 

28 

685 

780 

811 9 

8U2 

921 

929 

F.O.B. cost per lb. 


Oonts 


108-3 

112-17 

113-16 

117-09 

116*28 nP. 

113-77 nP. 

Avg. Sale price per lb. 


ft 

.. 

2625 

172-02 

174-64 

].30*48 

146 iiP. 

166 nP. 

Net Profit 


Rs. 

45,618 

1,64,341 

1,00.817 

1,02,104 

60,204 

24,483 

65,423 

Amount transferred to: 
Other Funds .. 


ft 

80,006 

20,000 

50,000 

6,826 



Depreciation 


•f 

‘^130 

12,788 

14,343 

17,167 

18,789 

18,337 

25,383 

Taxation 


ft 

25,000 

1,30,000 

67,000 

75,000 

32,000 

21,000 

50,000 

Dividend 

.'4 

99 

25,<k)0 

62,500 

62,600 

50,000 

37,500 

25,000 

37,600 

„ Rate % PA. 

f • 


10 

25 

25 

20 

15 

10 

tie 

Carried Forward 

• • 

Ub. 

30,637 

lOi 

34,979 

35,795 

20,399 

18,777 

• 20,499 

30.922 

r rOrdv 

* e 

99 

19* 

261 

25* 

21-50 

16-40 

17*16 

Prices of I Low, 

• e 

pf 


8J 

20* 

19| 

14-00 

13*00 

14*77 

Sham 1 frog. 

• • 

99 

H 

4 

lOJ 

10| 

10*26 

9*90 

9*00 


• e 

1^99 

81 


H 

H 

9*90 

8*80 

8-30 


* Includes Rs. 19,739 excel» provision for taxes in the previous year, 
t Subject to deduction of tax.. 


a portion of the Ancfaeril Estate (12-66 acres) for 
a net amount of Rs. 39,000 and Rs. 9,750 
respectively. During 1945, the Anandam Estate 
was sold for a net amount of Rs. 43,183. In 
1946, a portion of Ancheril Estate (26*50 acres) 
was sold for Rs. 10,000. In 1953, the Devaroly 
Estates was sold for Rs. 5,60,000. The Pookulam 
Tea Estate in Kerala State was purchased for 
Rs. 5,25,000. 


Balance Sheet as on 31st December 1959 


Ks. Bs. 

Capital .. 5.00,000 Gross Block .. 13,82,429 

Reserve .. 8,50,000 Less Depreciation 1,24,634 

Other Funds .. 43,752 ---- 

Reserve for Capital Net Block .. 12,.57,795 

Expenditure .. 1,85,000 laqiiid Assets .. 06,936 

Tax Reserves .. 71,196 

.Sundry Lial)iliti(?s 1,73,851 

Profit & Loss a/c. 30,922 


Total .. 13,34.721 Total .. 13,54,721 


ANAPARAl ESTATES LTD. 


FOUNDED in 1943 in MYSOBB STATE. 
IMtteton: Bukn-ul-Mulk S. Abdul Wajid {Chairtnan), 
M. Q. Ohandy, M. F. Cberian and Jose A. KaUivayalil. 
Mr^etoM* Qnalifteattons : Holding of abane of tb« 
Ooft Talna of Ba. 1,000. MiMWglng Aganti ; The 


Associated Planters Private Ltd., 25, Oeneral 
Patters Road, Mount Road, Madra8*2. Telephone 
No. : 85848. Telegram: " Aslant Managing 
Aganti* Ranunenllon : 10% of the net piofita of 
the Company. BagMtnd QOee; Devadhanaa 





m 


BtMunmur 0., Myswe State. 
ContNiliBiig Ontce: Vani Vilas, Moballa, Mysore. 
Andlton : 8. B. Mandre & Co. 

COITAL: Anthorised: Bs. 40,00,000 in 15,00,000 
shares of Bs. 2 each and 1,00,000 7% Cumulative 
Vteferenoe shares of Bs. 10 each. lasoed: Bs. 
15,01,9G0 iu 0,50,980 Ordinary sKares of Rb. 2 each. 
Subscribed) Called and Paid-up: Rs. 12,07,838 in 
6,03,919 Ordinary shares of Rs. 2 fully paid up. 

Capitid History : On 5th May 1056, the Authorised 
Capital was increased from Rs. 20,00,000 to 
Rs. 40,00,000 by the creation of 1,00,000 7% 
free of any deduction of agricultural tax Preference 
shares of Rs. 10 each and 5,00,000 Ordinary shares 
of Rs. 2 each. The aforesaid Preference shares shall 
oarry the right to a fixed Cumulative Preferential 
dividend of 7% free of any deduction for agricultural 
income-tax in priority to Ordinary shares and rank 
on a winding up and for repayment of capital 
together with all arrears of preferential dividend up 
to the date of winding up, whether declared or not 
without any further right to participate in the 
surplus assets. 

In December 1958, the Company has issued 
1,50,980 bonus shares of Rs. 2 each by capitalising 
a sum of Rs. 3,01,960 from the Reserves to the 
existing shareholders of 29th December 1958, in the 
proportion of 1 bonus share for every 3 shares held. 

Debentures : Rs. 5,30,000 in 5,300 6 per cent 
First Mortgage Mysore Income-tax free Debentures 
of Rs. 100 each registered. Less redeemed 
Rs. 3,46,000 and reissued Rs. 2,00,000 in 2,000 
debentures of Rs. 100 each on 12th September 
1954, in place of cancelled debentures. Outstanding 
Rs. 3,84,000. The Debentures are secured by a first 
mortgage charge on the properties and assets of 
the Company and issued at par in October 1943. 
They are repayable in twelve years’ time on 1st 
October 1965. The Company, however, reserves to 
itself the option to repay the Debentures in whole 
or in part, and if deemed fit, by annual drawings 
on or after Ist October 1946. Interest on the 
Debentures are paid half-yearly on 31st March 
and SOth Beptember of each year, the first oi Suoh 
ihterMi pa;^ents will be msde ou' 31st Maroh 1944, 


intM^ being naJoulated flpom the date of aUtottnent 
of the Debentures. The Company may, at its option, 
issue Debenture bonds payable to bearer. 

This issue was made to acquire shares for 
Rs. 2,58,706 in the Coorg and Mysore Coffee Co. 
(1937) Ltd., who are owners of the Chamundi Coffee 
Curing Works. 


Plantations 

Anaparai 

and 

Huvinakadu 

Devadhanam 

Total 

Coffee: Mature area .. 

Ara. 

342 

Rub. 

282 

Ara. 

82 

Rob. 

480 

1,136 

„ Immature area. 

19 


30 

79 

128 

„ Inter-Planted 

with Orange . 

47 

, , 

• • 


47 

Paddy fields oultivated. 

20 

•• 

12 

.. 

32 

Building-sites and 
Ileserve land 

43 

. . 

89 

1 

132 

Total .. 

471 

232 

213 

559 

1,475 


Capitalisation at par per planted acre : Rs. 1,214*2 
(1,311 acres) (including Debentures). 


Estimated crop for 1958-60 : 9,950 cwts. 

Transfer, Details of : Common form. Joint 
holdings are accepted. The Directors may accept 
as valid a transfer signed by any one of the joint 
holders or require that it shall be signed by that 
one whose name stands first in the register. Either 
or Survivor ” olause acceptable. Registration Fee : 
Re. 1. Fee tenr Split or New Certificate: Re. 1. 

Closure of Tiansfer Books : 15 days prior to 
Ceneral Body Meeting not exceeding in the whole 
SO days in each year. Date of Aeoounts : Made to 
SOth June. Date of Meeting and l^vldends: 
November or December. 

Voting Rights : Each shareholder shall be entitled 
to one vote on a show of hands and to one vote for 
every dare held by him in the event of a poll. 

Obieets and Activities : The Company has been 
formed for aoqtiiring the Coffee Estates of Huvina* 
kadtt and Anaparai in South Coorg, befonging to 
Mr. W. 6. Tippetts. Aylmer and aid ef 

Estates/kno^ as db Davadhanam Estates in 
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Myftore State belonging to Messrs. M. 0. Pothen and 
M. 0. Cherian. 

The Estates of Huvinakadu and Anaparai lies 
eontinnoiisly in Kutta, South Goorg, in the heart 
of the quality ooffee-growing area at an elevation 
of between 3,000 and 3,500 feet. Devadhanam 
Group of Estates consist of two Estates, the 
Yellamadallo and Murugadi Estates and the 
Devadhanam Estate. Both the Estates are situated 
on Chickmagalur-Eadur Main Road. The elevation 
of the Estate is 2,500 to 3,500 feet. 

The Coorg and Mysore Coffee Co. (1937) Ltd., 
Mysore, is a subsidiary Company to this. 

Analysis 


AM^afat Bitatos Ltd.—(conai.) 
Balanee Sheet as on 30th June 1959 


Paid-up Capital.. 

Rs. 

12,07,838 

Land 

Rs. 

11,44,162 

Debentures 

3,84,000 

Bst. Development 

1,04,841 

Geuer^ Reserve 

2,28,040 

Building, 


Loans Secured .. 

4,85,245 

znachi* Rs. 


Deben. Interest 
unclaimed 

7,095 

nery, etc. 6,79,282 
Less De¬ 


Un. Dividend .. 

3,505 

preciation 1,92,147 


Staff Prov. Fund. 

6,009 

4,87.135 

Prov. for taxes. 
Prov. for Agrl. lax 

1,19,7.53 

4,96,727 


17,36,1.38 

Coffee Pool adv. 

7,09,971 

Investment 

2,58,856 

Liabilities 

1.4I,3H8 

Stores A Spares.. 

53,160 

Pro. for proposed 


Stdick on hand .. 

16,03,319 

Dividends 

3,79,957 

Book Debts A 

Profit carried 


Advances 

6,19,876 

forward 

27,812 

Cash 

29,001 

Total .. 

42,00,340 

Total .. 

42,00,340 


Working Ymr enda 30th J%nt 




1953 

1954 

1955 

1956 

1957 

1958 

1969 

Paid up-Capital 

Rs. 

9,05,878 

9,05,878 

9,05,878 

9,05,878 

9,05,878 


12,07,838 

Debentures 

f» 

1,84,000 

3,84,000 

3,84,000 

3,84,000 

3,84,000 


3,84,000 

Debenture Redn. Reserve 

>» 

4,46,000 

5,30,000 

5,30,000 


• • 



Aewage : Coffee 

.. 

1,263 

1,263 

1,263 

1,263 

1,263 

1.263 

1,264 

Outturn: Coffee 

Cwta. 

5,435 

3,176 

4,420 

6,195 

8,637 

7,548 

10,.’)20 

Outturn per acre : Coffee.. 


4-2 

2*4 

3-4 

4-9 

6-8 

600 

8-3 

All-in-ooHt per cwt. Coffee 

Rs. 

74 

126 

97 

89 

72 

98-68 

74-70 

Avg. price roalisod per cwt. 

>> 

127 

172 

146 

147 

153 

160 


Not Profit 

*> 

2,83,139 

1,55,704 

1,43,020 

2,37,787 

3,83,581 

3,07,648 

3,66,784 

Amount transferred to t 









Depreciation .. 

Rs. 

20,839 

21,188 

18,808 

23,378 

24,411 

28,178 

36,770 

Taxation—^Agl. l.-tax .. 


55,000 

1 20,000 

60,000 

90,000 

2,18,500 

1,45,000 

2.16,000 

Dob. Redmn. Fund 

99 

84,000 

. • 

,, 

• • 




Dividend Ordy. 

«9 

1,35,882 

1,35,882 

1,47,205 

2,26,470 

3,62,352 

3,17,057 

•3,7*9,967 

Do. Rate % p.a. 
Carried Forward 

• . 

15 

15 

16i 

26 

40 

35 

26 

Rs. 

9,210 

9,032 

4,848 

29,165 

50,394 

40,985 

27.812 

Prices of f Highest 

99 

2-15 

3-7 

4^ 


5-00 

6-00 

6-56 

Shares \Loweat 

99 

2-10 

2-10 

3-0 

1 

3-9/16 

3-70 

4-75 

4-10 


♦ Subject to deduction of tax. 


ARCUTllPOKE TEA CO., LTD. 


FOUNDED in 1869 at CALCUTTA. DIreetots : 
U. S. Bajoria, B. L. Newar, B. C. Bhalotia and 
H. L. T^ne. Dineton' QnaUfleaflons : Holding of 
30 Ordinary shares. Restored Offlee : 'Narayani 
Building*, 27, Braboume Road, Calcutta-l. 
Telegram: “Safest”. Telephones: 22-^625, 22-7723. 
Alidtton : C. L. Saraf A Co. 

CAPITAL : Authorised: Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each, bsued and 
SubsoriM : Rs. 3,00,000 m 30,000 Ordinary shares 
of Ra. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted but not more than four persons. 
“ Either or Survivor ” clause not accepted. Regis- 
tiatloa Fee : Rs. 2. Fee for Split or New Oertifloate: 
Re. 1 per scrip. 

OhxMue of Traoefer Books : 14 days prior to the 
^ual Oeneral Body Meetings Date of Aoeounts : 


Slst December. Date of HeeNng : Jidy. Voting 
Rights : One vote for every one share held either in 
person or by pro:^. 

Ohfeots and Actlvltlee : This Company owns the 
Arcuttipore and Chappanhat Tea Gardens in Silchar 
(Cachar) with a total acreage of 1,84() out of which 
861 acres are under cultivation. Mature : 739*61, 
Immature; 122-39. 

Cajdtallsatlon at par per planted acre : Rs. 348. 

BalanM Sheet as on Slst Deoember 1958 

Rs. Rs. 

Capital .. 3,00,000 Oross Block ,. 6,36,235 

Otbor Funds .. 5,000 Lett Doneoiation. 1.96.639 

Loans .. .. 4,41,353 __ 

Sundry Liabilities. 87,062 Net Block .. 3,40,696 

LiqnidAaaeU .. 2,44,742 

Profit ft Loss a/o. 1,98,067 

Total .. 7,88,405 


Total .. 7,83,406 
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ArauttlpoM Tea ) 

Analysis of Worktng Tw $nd9 SUi Jkc. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


3.00,000 

3,00.000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

%00,000 

Pidd-up Capital ., 

1,75,000 

1,76,000 

1,76,000 

1,75,000 

• . 

.. 

, , 

General Reserve .. 

--.3,78,059 

1,49,289 

1,72,877 

—66,171 

88,815 

—1.13,587 

49,974 

Net Profit 

862 

862 

862 

862 

862 

862 

862 

Acreage 

3,318 

3,393 

3,613 

3,788 

4.382 

3.421 

4,059 

Outturn in .. Mds. 

3-8 

3-9 

41 

4-4 

5-1 

40 

4*7 

Do. per acre .. „ 

39*92 

21-33 

30-39 

.. 

.. 

,, 

,, 

F.O.B. cost per lb. 

Average price realised per lb. 

As. 17-16 

A.S. 30 08 

As. 39-92 

As. 27-08 

1-89 

1-61 

1-62 

Block Expn. per acre 

,385 

378 

.395 

381 

385 

380 

395 

Depreciation 

Taxation 

Amount, t ransferred to; 

5,798 

5,698 

6,987 

5,886 

5,026 

4,060 

7,134 

1 

• • 



• • 

* • 

•• 

Other Reserve 

.. 

.. 

.. 

.. 

1 

,, 

6.000 

Dividend 

.. 

.. 

. • 



.. 


Do. Rate % p.a. 

,, 

., 

•. 


.. 

.. 

,, 

Carried Forward .. 

—6,74,430 

—5,09,032 

—3.36,155 

♦—3,98,238 

•1—1,34,480 

t—2,4.3,041 

—1,98,067 

Prices of fHighest 

Shares \I/owest 


4 


m 

13-62 

10 00 

8*36 

3 

H 

4 

lOi 

10 

1 

800 

0-94 


N,B .—Gillanders Arbuthnot A Oo. resigned their Office as Ikfanaging Agents With effect from 16th February 1966 and 
the company is now managed by its Directors. * After adjustment of Ks. 4»088, season 1954. 

5 After crediting Rs. 1,75,000 transferred from Gienoral Reserve. 

After dodnoting Rs. 5,026 adjustment previous season. 


ARTHALA TEA ESTATES LTD. 


FOUNDED in 1944 at TANGASSEREY (Kerala 
State). Directors: R. N. Kapur {Chairman), M. G. 
Achyuthan Nair, Ramnath Kapur, M. Ranganatha 
Sastri, n.A., b.l. and K. S. Srinivasan {Ex-officio). 
Directors* Qualifications: The holding in his own 
name of shares of either description to the face 
value of Rs. 2,500. Mana^ng Agents : Ram Narain 
Kapur & Co. Private Ltd. Managing Agents’ 
Remuneration : (1) Terms 20 years, (2) An office 
allowance of Rs. 1,500 per mensem, (3) A commission 
of 10% of tlie net profits of tlie Company, Registered 
Office : 199, Churchgatft Reclamation, Boml^ay-l. 
Auditor : B. Narasimhan, Bombay. 

CAPITAL: Authorised : Rs. 15,00,000, Rs. 5,00,000 
in 50,0006% tax-free Cumulative Preference shares of 
Rs. 10 each and Rs. 10,00,000 in 2,00,000 Ordinary 
shareg of Bs. 5 each. SubscriM : Bs. 5,00,000, 
Rs. 3,00,000 in 60,000 Ordinary shares of Rs. 5 each, 
Rs. 2,00,000 in 20,000 6% tax-free Cumulative 

Preference shares of Rs. 10 each. 

Debenture Capital : Rs. 3,00,000 in 600 5% tax- 
free Bearer Bonds of Rs. 500 each issued in 1944. 
Interest payable half-yearly on 30th Juno and 
31st December every year. The Debentures have 
been redeemed on the 30th June 1954. 

Acreage : Mature pelding Tea : 453*36 acres; 
Reserve Forest Land ; 788-14 acres. Total: 1,241-50 
acres. 

Ssflmato for 1960-61 : 3,25,000 lbs. 


Capitalisation at par per planted acre : Rs. 1,103. 

Transfer, Details of : Common form. Shares can 
be registered in joint names as “Either or Survivor”. 

Fee for Split or New Certificate : Re. 1 . 

Closure of Transfer Books : 21 days prior to the 
Ordinary General Meeting. Accounts closed annually 
as on 31st March and submitted in December. 
Toting Rights : On a show of hands one vote and 
upon a poll one vote for every share exercisable 
either in person or by proxy. 

Obfeets and Aetivitfes : The Company has been 
formed to purchase the Arthala Tea Estate from the 
Kerala Tea Co., Ltd., having its Roistered Office at 
London. The Estofe, lies in the Western Ghats in 
Ernad Taluk in Kozhikode Dt., Kerala State. 

General : Messrs. Ram Narain Kapur A Oo. 
(Private) Ltd., Were appointed as Managing Agents 
on 19th April 1951 in the place of Messrs. JEtopeu 
& Co., Ltd., resigned. 


.. 


Bak 

ooe flhsat as on 81st March 1959 

• 

Capital 

Loans 

Abilities 

Rs. 

.. 5,00,000 

.. 6,12.542 

.. 7,58,560 

Ghoss Block 

Lew Depreciation. 

Rs. 

9,91,757 

1,47,682 

Net Block 

Litfoid Assets .. 
Profit A Loss a/e. 

. 8,44,076 
8i.«8,880 
1,38,447 

Total 

.. 18.71,1M 

fbtal .. 

18,71,102 
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Aithala Tea JbMe$ Ltd^eoMii.) 

AnalyilB of WoiidlljB Tear ends 3Ut March 





June 1953 

June 1954 

Juno 1955 

March 1956 

March 1957 

March 1958 

March 1959 

Paid-up Capital. • 


Bs. 

6,00,000 

5,00,000 

5,00,000 

5,00,000 

6,00,000 

5,00,000 

6,00,000 

Debentures 



1,18,600 

1,16,600 

,, 

. , 

, , 

., 

,. 

Acreage: Tea .. 



453 

453 

453 

453 

453 

453 

453 

Outturn : Tea .. 


Lbs. 

232,907 

262,164 

340,520 

234,316 

302,632 

249,237 

285,832 

Outturn: Tea per 

acre .. 


514 

579 

752 

518 

665 

660 

631 

Net Profit 


Rs. 

—31,874 

*39,225 

37,475 

47,850 

—51,901 

—9,161 

—65,967 

Depreciation 


99 

11,797 

10,624 

11,9.64 

9,749 

13,963 

14,176 

16,469 

Taxation 


99 

.. 

.. 

11.20.000 

. . 

,, 

,, 

, , 

Carried Forvrard 


99 

—32,208 

6,957 

44,432 

12,982 

—51,901 

-52,477 

—128,447 

I tr J 

Hig. ; 

99 

3i 

3-15 

4* 

4 

4 

6 

4-25 

Prices of 1 

Low. .. 

99 

li 

li 

u 

3-11/16 

4 

4 

4*00 

Shares ] ^ ^ J 

"Hig. .. 

99 

8i 

Ok 

H 

11 

11 

11 

9*20 

Prof. ^ 

TjOW. . . 

99 

H 

n 

8J 

10 

10 

10 

8*35 

Production cost per lb. .. 

Cents 

13.6 

136 

118 

143 

166*86 nP. 

1-75 nP. 

1-41 nP. 

Profit per acre .. 

• • 

Rs. 

—70-3 

86 

83 1 

—105-6 

—H4’6 

i —20-2 

—146*6 


N,B .—Preference (iiv'idend in arrears since 1948. 


* Subject to taxation, 
t Taxation and contingencies. 

X After transferring Rs. 41,480 from Taxation Reserve and deducting Rs. 35,080 being Preference dividend from 
1945 to 1947. 


ASOKA PLANTATIONS LTD. 


FOUNDED in 1943 at MYSORE STATE. 
Directors : W. P. A. S. Deenadayalan, M. N. 
Srinivasan, P. C. M. Ganapathy and S. Ganapathy- 
aundaram. Directors’ Qnalilicaflons : Shares to 
the nominal value of Rs. 2,500. Haiu^ni: 
W. P. A. S. Bhaskaran, b.a. and W. P. A. R. 
Nagarajan. Office of the Managers : Pattiveeranpatti 
P. 0., Madurai Dt. Regbtored Office : Eutchen 
Huckloo Estates, Hirehile Post, Chickmagaltir Dt. 
(Mysore State). Auditor : B. Bakthavatsalu, b.a., 
O.D.A., F.C.A., Madras. 

CAPITAL : Authorised : Bs. 5,00,000 in ^.00,000 
Ordinary shares of Be. 2^-0 ,eaoh. Subseribed 
and Paid-up : Rs. 3,00,000 in 1,20,000 Ordinary 
shares of Bs. 2 -8 each fully paid up- Debentures: 
Bs. 1,50,000 in 1,500 7^% Income-tax free 1st Mort¬ 
gage Registered Debentures of Bs. 100 each fully paid 
up issued at par in 1958. The Debentures bear 
interest at 7|% per amitini ftee of Ino(une-tax 
payable half-)rearly on 1st January and ist July 
every yigAT in non-redeemablc for ten years till 


1958 and redeemable thereafter upto Bs. 30,000 
annually over a period of further five years by 1958 
at par the Debentures to be redeemed being drawn 
by lots. The Debentures are secured as u first 
mortgage on the immovable properties of the 
Company. 

Capital History: lu 1958, the Capital was increased 
from Rs. 2,00,000 in 80,(K)0 Ordinary idiares of 
Bs. 2'50 each to Rs. 3,00,000 in 1,20,000 Ordinary 
shares of Rs. 2'50 each by issuing 40,000 new shares 
of Rs. 2'50 each. 

Catftaliaation at par per planted acre : Bs. 1,144 

(including Debentures). 

Acreage : Coffee: 306 ; Jungle Land: 100. Total: 
406 acres. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : Re. 1 
per deed. Feo for Split or New GertUleate : Be. 1. 
Voting Rights : On a show of hands, one vote. 
On a p<^ 1 vote for every share held. Date of 






m 


YtaBOBg 


Asoka Plaatatioiii Ltd.— (condl.) 

Aeeounts : AccotmtB are made as on 31st Maieh. 
Date of Heeling in October. 

Objects and Activities : The Company was formed 
to acquire the Kutchen Huckloo Estates which are 
situated in the Ealasa Hills in Kadur Dist., Mysore 
State at an elevation of 3,500 feet above mean sea- 
level and having an average annual rainfall of about 
114 inches. 


Balance Sheet as on 3lst March 1959 


Re. Be. 

Capital .. 3,00,000 Groee Block .. 

Loans .. 13,190 Less Depreciation 20^894 

Debentures .. 1,50,000 . — 

Liabilities .. 27,472 Net Block 3,29,803 

Liquid Aaeete .. 37,421 

Profit Sc Loss a/o. 1,23,438 


Total .. 4,90,662 Total .. 4,90,062 


Analysis of Working Year ends 31st March 




1954 

1955 

1956 

1957 

1958 

19S9 

Paid-up Capital 

Ra. 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

2,00,000 

3,00,000 

Acreage: Coffee 

,, 

306 

306 

306 

306 

306 

306 

Outturn: Coffee 

Cwta. 

380 

140 

197 

840 

267 

, , 

Outturn per acre 

•• 

1-2 

0-46 

0-64 

11 

0-74 

,, 

Net Profit 

Ra. 

10.713 

—11,622 

—26,013 

8.143 

—7,317 

—29,773 

Depreciation 

»• 

1,643 

1,636 

1,449 

1,361 

1,275 

1,218 

Taxation 

• 0 

4,079 



,, 


a • 

Amount transferred to: 








Reserve Fund 

Ra. 

,, 





« • 

Dividend Ordy. 

•• 

., 

• • 

, , 

. , 



„ Rate % p.a. .. 

ft 

, , 

., 

,, 

. , 

,, 

• • 

Carried Forward 

ft 

--61,855 

—73.477 

—99,490 

—91,347 

—93,684 

—1,23,438 

Profit per acre 

1 

” 1 

35 

—37-98 

—85 

23-9 

-211 

-97-3 


ATAL TEA CO. (1943) LTD. 


BEOISTERED in 1942 at CALCUTTA. Difee- 
(on : Dhanoolall, N. C. Mitia, Omkar Shanker 
Gupta, E. F. Ehaitan, Purushottam Lall, Shanti 
Nath Sarawgee and Jai Nar lin Mogra. Directors* 
Qualifications : Holding of 100 shares. Hana^g 
Agents : Goenka k Co. Registered OflBee : 5, Clive 
Bow, Calcutta. Post Box No. 2336. Telegram: 

Himachal.” Telephone No.: 22-6232/33. Audi* 
ton : E. N. Gutgutia Jk Go. 

CAPITAL: Authorised, Issued, Subscribed and 
Pald*up: Rs. 7,50,000, Rs. 4,50,000 in 45,000 Equity 
shares of Rs. 10 each and Rs. 3,00,000 in 30,000 
4J% tax-free Cumulative Preference shares of Rs. 10 
each both fully paid. The Preference shares are 
entitled to a tax-free Cumulative dividend at the 
rate of 4^% per annum and have priority for repay¬ 
ment of capital over the Ordinary share and for all 
arrean of interest. 

Ddmtures : Rs. 3,00,000 in 300 6}% bearer 
debentbres of Be. 1,000 each. First issued va 1943 


and extended to 1953 redeemable at a premium 
of Rs. 50 per debenture on Slst December 1962. 

Transfer, Details of : Common form. Vernsoular 
Signatures to be attested before a Magistrate. 
Reglstratton Fee : Re. 1. Fee for Split or Sub* 
division : Re. 1 for each scrip. 

Date of Aecounts : Accounts made as on Slst 
December. Vesting in November. Voting iUghte: 
One vote fox evexy sliare either in person or bj proxy. 

Objecte and AetlvlfleB : The Company owns the 
Atal Tea Eatate at Hatighin in Darjeeling ixea. 
i41S-64 (planted 620*81) aoiM a» well aa Atal Rioe 
and Oil Mills. . 

Balaaee Sheet u on Sl,t DMember' 19S8 

Rs. Rs. 

Capital .. l.l»fiO0 OroM Blook .. ie,93,7]S 

Debentnre, .. 3,00,000 Le»$ Depreciation. 4,T73l48 

Tax Reaerre .. 1,28,336 *. . 

Other Funds .. 73,700 17et Block .. 12.ie,<«70 

liahUitleB ' .. 7,27.686 Llq«idA«ete .. 7,66,422 

Fro&t k fjom a/o. 1,171 

Total .. 10,76.8Mt Total .. 19.76,602 











Antiyils of Woiklng 


Miitbl 


Atal too Oo. (UMS) LMr>-(eo)i(dO 

Year mds 3Jet Dec, 




1962 

1058 

1054 

1955 

1956 

1957 

1968 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


7,50,000 

7,50,000 

7,60,000 

7,60,000 

7.60,000 

7,60,000 

7,60,000 

Debenture 

,. 

3,00,000 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

3,00,000 

3,00,000 

Reserve Fund 



,, 

,, 

,, 

, , 

,, 

, , 

Aoreaffe: Tea 


600 

606 

606 

606 

620*81 

620*81 

620*81 

Outturn Mds. 

2,094 

4,812 

4,998 

4,844 

5,206 

6,039 


Do. per aoro 

»> 

40 

8 

8-2 

8-0 

8*4 

9*7 

8*3 

Block Expn. per acre 


,, 

1,673 

1,771 

1,710 

1,736 

1,781 

1-72 

Average Sale price per lb. 

As. 


28*6 

44’68 

22-79 

1*73 nP. 

1*48 nP. 

1,959 

Net R^ofit 


—1 ,’66,041 

2,10,870 

4,30,393 

3,507 

43,538 

29,922 

32,191 

Depreciation 


20,013 

31,298 

20,000 

39,000 

66,062 

62,485 

46,835 

Taxation 



,. 

90,000 

■ • 

24,000 

14,000 

3,852 

Amount transferred to: 









Reserve Fund 



,, 

., 

• • 

* * 

,, 


Other Funds 



,, 

57,600 



, ^ 

8,700 

Dividend 


, , 

.. 

67,600 

11,250 

22,500 

22,600 

11,250 

Do. Rate % p jt. 




16 

2i 

5 

5 


Carried Forward 


—4,48,767 

—2,29,660 

23.413 

970 

8,609 

2,431 

1,171 

Prices of f Highest 


3N 

3i 

8J 

16 

H 

8*26 

5-31 

Shares \Lowest, 

• • 

• • 

li 

2i 

lOi 

7 

7*76 

5*00 


ATHIMATTAM RUBBER CO., LTD. 


POUNDED in 1942 at TRAVANCORE. Directors: 
K. C. Thomas, Mathew Sebastian, b.a., V. N. Damo- 
dharan Nair and Mathew George. Directors’ 
Qualifications : Holding of shares of the value of 
Rs. 2,000. Managing Agent: Mathew Sebastian, b.a. 
Managing Agent’s Remuneration : 10% on net 
profits, subject to a minimum of Rs. 3,000 in any 
year where there is absence or inadequacy of 
profits with the right to draw each month any sum 
not exceeding Rs. 300 towards such remuneration. 
Registered Office : Thodupuzha (Kerala). Auditors : 
Messrs. Thomas (V.M.) & Co., Madras. 

CAPITAL : Authorised : Rs. 5,00,000 in 2,50,000 
shares of Rs. 2 each. Issued, Subscribed and Paid- 
up : Rs. 3,25,000 in 1,62,500 Ordinary shares of 
Bs. 2 each fully paid up. 

Capital History : In March 1943, the Issued, 
Subscribed and Paid-up Capital was increased from 
Rs. 1,50,000 to the present figure, by the issue of 
87,500 New (Ordinary) shares of Rs. 2 each which 
Were offered as fully paid up, at par to the existing 
shareholders ratably, such new shares ranking pari 
passu with the old shares in every respect* Deben¬ 
tures : Rs. 60,000 in 500 6% Registered Debentures 
of Rs. 100 each fully paid up issued at par in 1942. 
The Debentures bear interest at 6 per cent. The 
Debentures were completely redeemed in 1953. 
Diu^1952, the Rainakary l^tate in Punalur wias 
sold; ntff andBt. Mary’s Estate was also di^aed off 


Capitalisation at par per planted acre : Rs. 550. 

Acreage : Rubber: 591*44 acres. Immature Rubber 
planting: 22*81 acres, Cashewnut: 14*40 acres, 
Cocoanuts and Pepper: 49 acres, Artjcanut inter 
planted with Pepper (Immature): 35’(K), Reserve : 
454*82 acres. Total: 1167*47 acres inclusive of 
Munderi gr(mp. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration: Re. 1 per 
transfer. Fee for Split or New Certificate : Re. 1 . 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every share held. Year ends : 
28th February. Meeting in November. 

Objects and Activities : The Company owns the 
‘^Little Flower” situated in Thodupuzha, Travancore 
at an elevation of about 200 to 300 feet above mean 
sea-level. 

Precis of Directors’ Report: The entire Debentures 
were paid out during 1953, a part of the funds being 
utilized out of the sale proceeds of Eainakaiy 
Estate. Directors propose of opening new areas witdi 
high yielding clones or replant a portion -of the 
existing units with high yielding clones and to plant 
pepper vines wherever possible without prejudice 
to other crops. 

. CaO)pa^^y,8Dl4,.i^ St. Mary’* Estate 

colApri 8 ffigi 62 ac|)M of .planted rabW fox » bwq 
of 'an? 2.0T|&4B. irilb. -a vi*w to pnrohaie tlu 








« IKIIVBb 


RubW 0&4» 

Munderi Group of Estates consisting of Munderi, 
Nirpurzhii and flp and capdivisicais C( mprising 541*25 
acres planted with rubber, 35 aeros interph.nfed 
with Pepper and Arecanut and 200'75 acres Reserve 
making in all 843 acres for Rs. 35,CX),(XX) from the 
Nilambur Rubber Co., Ltd. The balance money was 
realised by the issue of Debentures of Rs. 1.50,OCX) 
reedeemablo within 15 ye«rs from the date of issue. 
The Munderi Group of Estates was purchased on 
3^-4-1959. 


Capital 
Debenture 
lledemption 
FiindH 

Taxation Reserve. 

Sundry Liabilities 
Profit & Loss a/c. ] ,01,345 


Total .. 4,92.148 


Rs. 

Gross Block .. 4.27,307 
Leas Depreciation 23,044 


Net Block .. 4,04,203 

Liquid Assets .. 87,885 


Total .. 4,02,148 


Balance Sheet as on 28th February 1059 
Rs. 

B,26,000 


50,000 

8,274 

7,529 


Analysis of Working Year ends 28th February 




1953 

1954 

1955 

1956 

1957 

1958 

1969 

paid-up Capital 

Rs. 

S,25,000 

3,25,000 

3,25,000 

3,25,(XK) 

3,25,000 

3,25,000 

3,26,000 

Debentures 

*» 

40,<XK) 

,, 

,. 

,, 

,, 

,, 

, , 

Acreage 


840 

340 

340 

340 

340 

340 

II 59P44 

Rubber Harvested 

Lbs. 

82,782 

76,4.55 

64,281 

62,868 

57,150 

61,064 

1188.703 

Yield per acre .. 


231 

t253 

214 

209 

191 

2096 

♦♦206 

Cost of pdn. per lb. 

Cents 

9418 

95 85 

94 59 

99-62 

135-05 

13305 

,, 

Avg. Selling Price per lb... 

** 

11407 

118-40 

121-96 

140-93 

146-67 

143*50 

146*90 

Depreciation 

Rs. 

3,037 

2,904 

2,672 

2,637 

2,541 

2,387 

1,376 

Net Profit 

9t 

9,145 

9,8.78 

10,080 

21,705 

10,098 

8,445 

ttl.00,916 

Taxation 

»* 

8,410 

6,260 

•11,059 

t 12,196 

§11,000 

4,000 

4,100 

Amount transferred to: 








Other Funds .. 

Rs. 

.. 

, , 

, , 

395 




Dividend 

ti 

10,156 

10,156 

10,1.56 

16,250 

16,156 

16,156 

10,166 

Do. Rate % p.a. 

•» 


3i 

84 

5 

34 

34 

3§ 

Carried Forward 

9J 

172 

479 

403 

3,368 

2,141 

429 

1,01,346 

Prices of f Highest 

9* 

0- 14i 

1-0 

1-7 

1-114 

1-28 

1-02 

1-12 

Shares \ Ijowest 

99 

0>9i 

0-14J 

0-15 

1-3 

0-98 

0-97 

0 91 

Profit per acre .. 

99 

255 

379 

33.6 

72-4 

33 7 

28*1 

tt 


* Includes Rs. 3,590 shortly provided for the last year, 
t Includes Rs. 196 shortage for the last year, 
t St. Mary’s and Little Flower alone. 

§ After deducting Rs. 1,169 taxation for the year 1955 and 1956. 

II Includes Muderi group. 

^ Crop after selling St. Mary’s Estate and before adding MunderJ group. 

** Calculated on a total acreage of 188 after deducting 152 acres of St. Mary’s Estate, 
tt Includes Rs. 1,03,569 profit on sale of St. Mary’s Estate. 

As the net profit includes the sale of St. Mary’s Estate profit per acre was not calculated. 


ATTIKHAN (BILIGIRI) LIMITED 


FOUNDED in 1960 at MADRAS. Directors : 
E. H. Stanes {Chairman), R. M. Desikar and K. S. 
Vaidyanathan. Director’s Qualification : Holding 
of Equity shares to the nominal value of Rs. 2,0(X) 
either in his own name or jointly with others. 
Secretaries and Treasurers : Mes^sre. Patco Agencies. 
Terms : Such percentage as may be prescribed by 
the Government from time to time but not exceeding 
5% of the net profits of the Company from the 
date of incorporation subject to a minimum of 
Rs. 5,000 per year in the event of absence or 
inadequacy of profits. Bcgistercd OfBce : 22, Erra- 
balu Chetty Street, Madras-1. Auditors : Fraser 
& Robb, Madras-l. 

CAFITAL : Authorised : Rs. 26,00,000 in 10,00,000 
Equity shares of Rs. 2 each and 60,000^ 9% Be- 
deemaUc Preference shares of Bsi 10 eadi. bittid; 


Rs. 6,CX),(XX) in 2,00,000 Equity shares of Rs. 2 each 
payable in full, on application and 20,000 9% 
Cumulative Redeemable Preference shares of Rs. 10 
each payable in full on ap|jlication. 

Of the above Capital 1,00,000 Equity shares of 
Rs. 2 each fully paid up and 10,000 9% Cumulative 
Redeemable Preference shares of Rs. 10 each fully 
paid up have been taken hf the Directors and their 
friends and the balance 1;00,<!XX) Equity shares of 
Rs. 2 each and 10,000 Preference shares of RS. 10 
cBch were offered to the public. The Frefeieace 
shares confer on the holders the right to a rfixed 
cumulative preferential dividend at the rate 9% ,per 
annum subject to deduction of tax and on a. windmg 
up preferential repameiit ojf bapital 6ver tijie 
Equity shaves iihd aH an^ts of mvzdi^ 
earned, declared or not and not to participate M any' 






further profits or Assets. The Preference shares will 
also be redeemed at par at any time after ten years 
on giving six months’ notice. 

Transfer, Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
not accepted. Registration Fee : Be. 1 per deed. 
Fee for Split or New Certificate : Re. i. 

Voting Rights : On a show of hands every 
member entitled to vote who (being an individual) 
is present in 2 )er 8 on or (being a corporation) is 
present by a representative or proxy not being 
himself a member, shall have one vote. On a poll 
every member entitled to vote who is present 
in person or by proxy shall have one vote for every 
Equity share. Closure of Transfer Books : 14 days 
before the General Body Meeting. Accounts closed 
yearly as at 31st March. Meeting in September. 

Objects and Activities : The object of this 
Compfiny is to acquire the frco-hokl rights of 
Attikan Estate in the Biligiri Rangan Uilk, Mysore 
State belonging to A. E. C. Morris jointly with 


if INiMliik 

Aitfidian (fifflglri) Ltd.-^coaed.) 

the Trustees of the Settlement and to operate it as a 
going concern as from 1st April 1959. 

Details of the Property : The Estate is 40 miles 
by road from Chamarajnagar, Mysore State and 
iK) miles from Coiml)atore and was purchased for a 
consideration of Rs. 8 lakhs and the vendor has 
agreed to leave a loan for Rs. 3 lakhs repayable 
in a period of 3 years at a rate of 6%. The area of 
Estate is as follows ;— 

Acres. 

Arabii'a-mature Coffee .. .. 243*00 

Coffee planted between 1947 & 1957 

most of which is in bearing .. 84*00 

Reserve lland suitable for further 

planting .. .. 20*00 

Buildings, Road, Wind-belts and Grass¬ 
land .. .. .. .. 87*71 


Total .. 434-71 


The estimate of the current season's crop is 
140 tons. 


AYER MANIS RUBBER ESTATE LTD. 


FOUNDED in 1936 at MADRAS. Directors : 
8. Ramaohandra lyor, Ve. Ramanathan Chettiar 
(Ex-officio), C. V. CT. V. Venkatachalam Chettiar 
and C. V. C. Chinnakaruppan Chettiar. Registered 
Office : “ Falxn Grove, ” Dr. Alagappa Chettiar 
Road, Vepery, Madras-?. Telephone No. : 61707. 
Auditors : S. P. ST. Palaniappan. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 8,25,000, Rs. 2,75,0(X) in 2,750 7 per 
cent Cumulative Preference shares of Rs. 100 each 
issued for cash and fully paid up and Rs. 25,000 in 
250 7% Cumulative Preference ehares of Rs. lUO 
each issued to vendors as fully paid up, and 
Rs. 3,25,000 in 32,500 Ordinary shares of Rs. 10 
each issued for cash and fully paid up, and 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each issued to vendors as fully paid up. 


Ana of the estate : 

Acres. 

Actual planted and with Bubher 

969 

Mining Area .. 

.. as 

Coconut Area and Food Crop 

20 

Building Sites and Swamps 

165 

Reserve Land .. 

10 


Transfer, Details of: Common form. Sliares 
registered in joint namc3s. Registration Fee : Re. 1 
per deed. Fee for New Certificate : Re. 1. Accounts 
closed as on 31st December. Meeting in September. 

Closure of Transfer Books : Books close 10 days 
prior and 5 days after the General Body Meeting. 
Voting Rights : One vote for ten shares either in 
person or proxy. Preference shares not entitled for 
voting unless they are in arrears of dividend. 

Capitalisation at par per planted acre : Rs. 806*5 
(952 acres). 

Objects and Activities: The Company’s Estate was 
in enemy hands during the war. It was taken charge 
of by Messrs. Sime, Darby & Co., LtcL, the Company’s 
Eastern Agents, from the British Military Administra¬ 
tion on 1st April 1946. Regular tapping of rubber 
in the estate commenced from that date. 

Balance Sheet as on 31si Docemlje^ 1959 

Rs. Rs. 

Capital .. 8,25,000 Gross Block .. 10,68,140 

General Reserve . 1,75,000 Less Dcprecialion 87,779 

Other Funds .. 64,861 - 

Sundry Liabilities 2,56,714 Net Block .. 9,80,370 

Profit A Loss a/o. 10,816 Liquid Assets .. a;Be,021 

Total .. 


Total Ui9 


13,32,391 


Total- .. 13,32.3»1 




AmMukWmrnMilaittM^cona.) 


Aittlyib ot Woiking Ytar W« SU Die. 




1953 

1954 

1955 

1056 

1957 

1958 

1959 

Paid-up Capital 

Bs. 

8,26,000 

8,25,000 

8,25,000 

8.25,000 

8,25,000 


8,25,000 

Beserve Fund .. 

f. 

69,219 

69,219 

69,219 

1,51,702 



1,76,000 

Other Funds 


23,301 

16,156 

18,880 

32,535 

24,944 


64,861 

Net Profit 

»» 

9,965 

28,889 

69,658 

22,449 

8,623 


79,696 

Depreciation 

.> 

6,814 

6,530 

6,259 

6,180 

8,816 

9,367 

11,503 

Outturn Bubbor in lbs, .. 

Lbs. 

358,700 

236,000 

373,600 

349,700 

4,04,200 

4,61,000 

4,33,000 

Outturn per acre in lbs. .. 

** 

311 

204 

390 

366 

423 

484 

447 

F.O. B. Ct)at of Prodn. per lb 

Cents 

94 

78 

113 

As. 20-50 

62-13 

6765 

60*74 

Carried l'"orward 

Ba. 

1,35,963 

♦2,326 

1,609 

24,058 

32,681 

tl4,095 

10,876 

Dividend 

99 

,, 

.. 

39,376 

., 


. • 

,, 

Do. Rate % p.a. 

, , 

., 

. • 

n 

.. 

• e 

• • 

,, 

Prices of/Highest 

Bs. 

6 

5 

H 


• « 

. • 

. • 

Shares \LoWe8t 

99 

4J 

4 

4 

4 

• • 

, , 

,, 

Taxations 



* • 

• • 

• • 


53,833 

99,859 


N,B ,—Arrears of dividend on Preference shares for 1949 and 1950 paid in Dooember 1952» 1951 and 1952 paid in Sept. 1953. 

* After deducting Bs. 1,41,526 being Reserve for taxes and Qontmgencies and Bs. 21,000 being dividend on 
Preference shares for 1954. 

t After deducting Bs. 42,000 preference dividend for 1956, 1957, Rs. 4,250 donation and Rs. 28,298 transferred 
to General Reserve. 

Arrears for Preference dividend for 1958 & 1959 paid in 1960. 


BABABUDIN COFFEE & PRODUCE CO., LTD. 

{See Advertisement also) 


FOUNDED in 1944 at BANGALORE. Wrectors : 
A. V. Thomas, K. Venkataraghavan, K. Nagendra 
Prabhu, J. Thomas, R. Balu Alaganan, S, Ganapathi* 
simdaram and K. S. Krishnamurthy. Directors* 
Qliallfleations : Every Director shall be the 
holder in his own right of shares of the 
nominal value of Rs. 1,(X)0. Managing Agents : 
A. V. Thomas & Co. (Mysore) Private Ltd. 
Managing Agents’ Remuneration : 10% of the net 
annual profits, subject to a minimum of Bs. 7,500. 
Registered Office: 10, Richmond Road, Bangalore-1. 
Telephone No.: 2997. Directors’ Office in Madras : 
2/21, First lane Beach, Madras. Telephone: 4915 
& 4916 (Madras). Telegram : Avithom Post Box 
No. 1603 (Madras). Auditors : Hariharan & Co. 

CAPITAL: Authorised: Rs. 20,00,000, Rs. 10,00,000 
in 2,00,000 Equity shares of Bs. 5 each and 
Rs. 10,00,000 in 1,(X),000 6% Income tax-free Cumu¬ 
lative Preference shares of Rs. 10 eaoh. Sub¬ 
scribed : Bs. 7,00,000, Rs. 4,00,000 in 80,000 Equity 
shares of Rs. 5 each and Rs. 3,00,000 in 30,000 
6 % Cumulative Preference shares of Rs. 10 each 
(Inooine tax-free) fully paid. 

The Company has issued in August 1959, 40,000 
Equity shares of Rs. 5 each as Bonus to the 
existing shareholders as on 3rJ August 1959 
in the proportion of one bonus share for every 
Equity share held by capitalising a sum of 
Rs. 2,00,000 (Rs. 1,25,000 from General Reserve 
and Rs. 75,000 from Rehabilitation and Develop¬ 
ment Reserve). 

Acreage : Coffee: In bea;^ 538*75 acres; Cardan 
moms: 11*25 acres; Uncultivated Land: 766 acres. 

: 1|316*00 acres. 


Estimate for 1960-61 : Coffee; 2,600 cwts. at 
Rs. 137*39 per cwt. 

Capitalisation at par per Planted acre : Rs. 1,272 
(550 sores). 

Transfer, Detidls of: Common form. Joint holdings 
are acceptable. Regbtration Fee: Re. 1. Fee for SpUt 
or New Certificate: Re. 1. Fee for Transmission: Re. 1. 

Closure of Transfer Books : One week preceding the 
Annual General Meeting. Date of Accounts : 30th 
June. Date of Meeting and Dividends : January or 
February. Preference and Ordinary dividends are paid 
once a year after the Annual General Meeting. 
Voting Rights : On a show of hands every member 
present shall have one vote. On a poll every 
member shall have one vote for every share held by 
him, whether Preference or Ordinary. 

Objects and Aetlvities : The Company has been 
formed with the object of acquiring and working the 
Byrekhan and Dodkhan Estate in Mysore, bdongmg 
to the Kathlekhan Estates, Ltd., Edinburgh. The 
property is situated in the Kadur District at the 
northern end of the Bababudin Hills. l%e elevation 
ranges from 3^200 ft. to 3,500 ft. 


Balanee Sheet as on 30th June 1950 

Bs. Bs. 

Capital .. 5,00,000 Gross Block .. 7,16,760 

General Beserve . 2,70,000 i;s«#^iDep>eoiati4ii 98,936 

Other Funds .. 2,07,773 -— 

TatBeserves .. . 34,008 KSt Block .. 6,17,824 

Sundry Liabilities 1,17,054 Liquid Assets ,. 5,19|227 

Profit & Loss a/o. 8,216 

: Total T 11,87,061 


Total .. 11,87,061 












. Oolbe & Produce Co., lM,-^tordi,) 

Aualyds of Worldllg Year ends 30lh June 


Paid-ttp Capital 
General Reserve 
Other Funds 
Acreage: Coffee 

Cardamom 
Outturn: Coffee 

Cardamom 

Outturn per acre .: Coffee 
Cardamom 

Cost of Coffse per owt. 
Cost of Cardamom per lb 
Average Sale Price: 

Coffee per cwt. 

Net Profit 

Depredation 

Taxation 

Amount transferred to: 
General Reserve 
Other Funds .. 
Dividend Prof. % p.a. 
Do. Ordy. 

Do. Rato % p.a. 
Carried Forward 

PH«« ofJ‘“'’ {SS. 

W- {S. 

Profit per acre .. 



1953 

Rs. 

5,00,000 

IP 

75,000 

PP 

60,000 


638-75 


11*25 

Cwts. 

1,121 

Lbs. 

84 

Cwts. 

2*12 

Lbs. 

75 

Rs. 

170-75 

As. 

•• 

Rs. 

171*86 

ft 

26,016 

ft 

4,011 

tf 

775 

Re. 

. • 

»» 

6 

Rs. ’ 

15,000 

.. 

n 

Rs. .. 

2.738 

ft 

41 

#» 

H 

ft 

81 

ft 


tf 

47-3 


1954 

1955 

5,00,000 

5,00,000 

75,000 

1,75,000 

50,000 

1,00,000 

538-75 

538-75 

11-25 

28-25 

3,600 

1,161 

112 

153 

6-68 

2*15 

10-0 

13-6 

760 

238-61 

1*47 

3-86 

193-37 

16362 

2.37,312 

25,403 

7,405 

10,700 

75 

1,746 

1,00,000 

1,75,000 

60,000 

1,10,000 

6 

6 

30,000 

30,000 

15 

15 

32,047 

9,452 

5 

81 

3* 


6f 

lol 

6 

7 

43i*5 

46-0 


1056 

1957 

6,00,000 

5,00,000 

1,75,000 

1,75,000 

1,75,000 

1,87,026 

638-76 

538.75 

7825 

11-25 

3,176 

3,257 

95 

., 

6-24 

6-04 

8-5 

,, 

99-47 

103-76 

2-9 

•• 

211-67 

190*46 

1,41,130 

1,67,150 

14,295 

11,561 

18,396 

81,000 

1,75,000 

75,000 

1,76,000 1 

20,000 

6 ^ 

6 

60,000 

50.000 

25 

25 

2,583 

6,735 

14 

12*50 

8-26 

11 00 

14 

11* 

n* 

10* 

256 

303*8 


1958 

1959 

5,00,000 

6,00,000 

2,70,000 

2,70,000 

^,07.773 

2,07.773 

538*75 

538*75 

11-25 

11-25 

2,410 

3,301 


14 

' ‘ 4-48 

613 

156-00 

119*42 

171-23 

165-69 

84,083 

73,398 

15,180 

14,906 

31,000 

43,514 

20,000 

* * 

6 

a a 

6 

50,000 

♦50,000 

25 

12* 

2,818 

8,216 

12*76 

CB. 18*50 

10*12 1 

9*15 

9 ' 

8*65 

8 

8*36 

1529 

133.5 


♦ Subject to deduction of tax. 


BABABUDIN COFFEE & PRODUCE CO. LTD. 


(INCORPORATfiD IN MYSORE) 


Managing Agents : 

Am V. Thotnae it Go* (Myaorc) Private Ltd* 

BANGALORE-1 

AUTHORISED CAPITAL 
SUB5CRHIED AND PAID-UP: 

fi0»000 Ordinary Shares of Rs. 5 each 

'30,000 6% Cum. Preference Shares of Rs. 10 each .. 


Registered Office: 

10, Richmond Road 
BANGALORE.1 


Rs. 4,00,000 
Rs. 3,00,000 


Rs. 20.00.000 


Rs. 7.00,000 


Board of Directors: 

A. V. THOMAS, Esq,, HL.A. K. NAGENDRA PRABHU, Esq. 

K. VENKATARAGHAVAN, Bsq. R BALU ALAGANAN. Esq. 

J. THOMAS, Esq. S. OANAPATHISUNDARAM. Esq. 

K, S. KRISHNAMURTHY. Esq. 

Pariiculare of Estate* 

KATULEKilAN ESTATE 

Coffee ... 536*^75 acres 

Cardamom 11*25 „ 

Reserve, etc. 766*00 „ 


Total 


1,316*00 


Esthte is situate in Babittbudln Hills in Mysore. 

R-M 







BADRA COFFEE ESTATES LTD. 


POUNDED in 1943 in MYSOBB STATE. 
Dliwton ; Dhannaprakasa L. S. Venkaji Rao, 
£• M. Eapen (Ex-officio)^ K. M. Varghese Mappillai, 
K. M. Pliilip and E. M. Mammen Mappillai. 
Directors* Qoallflcatioiis : Holding shares of the 
nominal value of Rs. 1,000. Managing Agents: Young 
India Agencies (Private) Ltd. Managing Agents* 
Remuneration : A commission of 10 per cent on 
the net profits. Registered Office : 8 , Infantry 
Road, Bangalore>l. Telephone; 2829. Telegrams: 
** Tranquil.*' Secretary of Managing Agents: 
S. Ealiswaran, i^.c.A. Auditors : S. R. Mandie, m.a., 
B.com., P.S.A.A., F.c.A. and K. G. Kuruvilla, f.c.a. 

CAPITAL : Authorised: Rs. 10,00,000, Rs. 8,50,000 
in 4,25,000 Equity shares of Rs. 2 each and 
Rs. 1,50,000 in 15,000 Redeemable Cumulative 7^% 
Preference shares of Rs. 10 each. Issued, Subscribed, 
Called and Paid-up : Rs. 5,75,000, Rs. 4,25,000 in 
2,12,500 Equity shares of Rs. 2 each fully paid up 
and Rs. 1,50,000 in 16,000 7^% Redeemable Cumu¬ 
lative Preference shares of Rs. 10 each fully paid up 
having preferential claim for refund of capital. 
The Directors have the option to redeem the entire 
Preference share capital at any time after giving sut 
months' notice provided such notice shall not be 
given before the expiry of five years from the 
commencement of business. 


Acreage : Planted acre (Cofifee) 584*10 adfCt, 
Building Land 25*71. Paddy Land 25 31, Reserve 
Land including Minor produce 188*02. Malabar 
Land 200. Total 1,023*14. 

Estimate for 1959-60 : 2,900 owts. (400 owts. 
Arabica and 2,500 cwts. Robusta). 

Transfer, Details of : Common Transfer form. 
Registration Fee : Re. 1 per deed. (Sosuie of Transfer 
Books : One week before the General Body Meeting. 
Split or New Certificate : Re. 1 for every new 
certificate. Accounts closed : Yearly at 31st May 
and submitted in about August. Voting Rights : 
One vote for every member on a show of hands 
and on a poll one vote for every share held by 
him. 

Objects and Activities : The Company owns the 
Kerkie-Coondah and Badra Estates in the Taluk of 
Narasimharajapura in Chickmagalur District, Mysore 
State at an average elevation of 2,500 to 3,000 feet 
above mean sea level. Main cultivation is coffee. 

Balance Sheet as on Slst May 1960 


Rs. Be. 

Capital .. 6.75,000 Gross Block .. 8.66,376 

Reserva Fund .. 3,00,000 Lus PepredallQn 92,884 

Other Reserve .. 1,00,000 . — 

StlTi<hy Liabilities 2,42,406 Net Block .. 7,63,491 

Profit & Lobs a/c. 3,26,796 Liquid Assets .. 6,61,311 


Capitalisation at par per Planfed Acre : Rs. 1038 
per acre. 


Total 


14,24,802 


Analysis of Working 


Total .. 14,24.8Q2 

Tear ends SJst May 


Paid-up Capital 


1954 

1955 

1956 

1957 

1958 

1969 

1960 

Rs. 

6,76,000 

6,76,000 

6,76»000 

6,75,000 

6.76,000 

6,75,000 

6,76,00d 

3,00,000 

Reserve Fund .. 


1,60,000 

1,60,000 

1,60,000 

1,50,000 

2,00,000 

2,60,000 

Other Funds 

tt 

52,365 

52,365 

87,366 

1,02,365 

1,02,866 

1,02,365 

1,00,000 

Acreage: Coffee 


482 

482 

482 

482 

482 

482 

482 

Outturn: Coffee 

Cwts. 

1,820 

1,826 

2,973 

3,186 

2,010 

4,196 

2,959 

Do. per acre 

t* 

3*8 

38 

6*16 

6*61 

6*22 

8*70 

6*1 

Net Profit • 

Rs. 

58,980 

93,186 

1,68,670 

2,28,807 

1,61,562 

1,62,620 

1,26,640 

Depreciation 

tt 

7,494 

6,469 

6,982 

' 9,321 

9,407 

17,726 

18,311 

iVxation 

Ainount transferred to: 

ft 

•• 

45,000 

71,010 

65,000 

37,500 

10,000 

16,000 

Reserve Fund 

ft 



.. 


50,000 

60,000 

47,634 

.OtherFunds .. 

tt 


25,000 


15,000 


, , 


Dividend Pref. % p.a. tax-free 

7* 

H 

74 


7* 

7* 

63,781 

Do. Ordy. 

ft 

42,600 

46,484 


74,376 

74.376 

74,375 

Do. Bate % p.a. 


10 

10.15/16 

15 

17* 

171 

17* 


Carried Forward 

ff 

20,005 

21,529 

22,731 

63,034 

86,306 

85,949 

26,79# 

Moes of r 

tt 


3>1| 

3*78 

4-40 

4-40 

. . 

Boaree 

tt 

1~14{ 

2f 


2*95 

$•00 

3-95 

1 

per acre • 

ft 

ft 

IfeS 

- - - 'A- 


na ol 


mo-o-do 

228 

9*65-9-27 

887 

• • i, 

• t 
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BAGHMABI TEA CO., LTD. 


FOlJitoED ia 1918 at CALCUTTA. Directors : 
B. P. Bajoria, G. T. Biputledge, H. Halloway, 0. N. 
Goeaka and T. K. Basu. Directors* Quallflcations : 
Holding of 750 shares. Manager : P. L. Atkins. 
Managing Agents : IfoLeod & Co., Ltd. Registered 
Office : 3, Notaji Snbhas Road, Calcutta. Telephone 
No.: 23-6321 (8 lines). Telegram: “ Outline.” 
P.B. No. 78. Auditors : Lovelock & Lowes. 

CAPITAL: Authorised : Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,50,000 in 55,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Dettffis of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Fee for 
Registraflon : Rs. 2 per deed. Fee for Split or Mew 
Oertifleate : Rs. 2 per scrip. 

Closure of Transfer Books : A week before the 
General Body Meeting. Dateof Accounts : Annually 
as at 31st December. Meeting in November. Voting 
Rights: One vote for every one share held either in 
person or by proxy. 

Analysis 


Objects and Activities : The Estates are situated 
in the Darrang District of Assamv The total area ki 
1,813 of which the cultivated acreage is 573. 

Capitalisation at par per planted acre : Bs. 959. 

Estimated crop for next season^ 1958: 

10,000 mauuds at a cost of Bs. 13,86,307. 

General : During 1947, the management of the 
company was taken over by McLeod & Co., Ltd. 
from Begg Dunlop & Co., Ltd. 


Balance Sheet as on Slat Deoember 1968 

Rs. Us. 

Capital .. 5,50,000 Gross Block .. 24,79,138. 

(Vueral Ucserve, 8,(U,5i! Di^prociatiou. 8,97,118 

Other Riwerves .. .5,10,400 - 

Sundry Liabilities. 7,83,118 Xet Block .. 15,82,020 

Prolit & Loss a/c. 21,708 Liquid Assets .. 11,50,747 

Total .. 27,32,767 Total .. 27.32,767 


Working Year ends Slat Dee, 



1952 

1953 

1954 

1955 

1966 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

6,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,(K)0 

6,60,000 

General Roserve .. 

6,61,416 

5,61,416 

8,61,541 

8,61,541 

8,61,541 

8,61,541 

8,61,541 

Other Keserves .. 

1,60,000 

1,H0,(H)0 

2,60,000 

2,60,000 

4,60,000 

5,10,000 

6,16,400 

Net Profit 

—1,69,758 

1,83,800 

573 

7,60,668 

—2,(M)7 
67.7 

3,44,201 

1,39,634 

60,722 

Acreage 

573 

573 

573 

573 

673 

Outturn Mds. 

9,940 

9,008 

8,579 

9,155 

10,453 

10,153 

9,018 

Do. per acre .. „ 

Average Sale price 
per lb. As. 

17-35 

15*7 

14-33 

16-0 

18-2 

17-7 

15*8 

20-16 

31-20 

49-04 

33-90 

38 52 

2-20 

2*29 

Block Expn. per acre 
Amount transferred to: 

1,862 

1,968 

1,835 

1,829 

1,960 

2,399 

2,761 

Reserve & Other Funds. 

i • ■ 


4,00,000 


2,00,000 

50,000 

70,000 

6,400 

Taxation • • 

1 

• • 


3,72,000 

1,10,000 

1,80.000 

66,000 

Depreciation .. 

81,910 

1,14,299 

1,17,6.50 

90,099 

58,275 

72,289 

83,283 

Dividend 

1,92,500 

65,000 

1,37,500 

82,500 

82,500 

Do. Rate % p.a. 

,, 


35 

10 

25 

15 

15 

Carried Forward 

♦—2,58,910 

—75,110 

93,058 

36,051 

42,752 

49,886 

21,708 

Prices of/Highest 

15J 

14i 

25 

3.5i 

30-7.5 

23*87 

23-50 

Shares \ Lowest 

8 

n 

13i 

22 

20-94 

18*37 

16-00 


♦ After writing back Rs. I,7d5 being provision for taxation over-provided in previous year. 


BAITAKHAL TEA CO., LTD. 


FOUNDED in 1943 at CALCUTTA. Dineton : 
J.. l!L Goenka, V. V. Parekh, I. P. Goenfca, a N. 
Beri and M. I. Wadsley. Diraetors’ QuaUfleattons: 
Holding of 300 Ordinary shares. Managing AgUnts : 
Ramdutt Ramkissendass. Registered Office : 9, 
Biaboune Road, Calcatta4 Tdi^hone Ne, ;;22.3195 
ip Unjcs),.. Telegram: “ Jutifiqio, ” .Auditors ; .Singhi 
«Co. ' 

tmtill I'AutboriMd: Rs. 10,00,000 in 1,00,000 

Umi and 9i^ 


seribed : Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each. Debenture : Authorised : Rs. 2,50,000 
in 250 5% taxable First Mortgage Bearer Bonds of 
Rs. 1,000 each. They were issued in 1943 at par 
and are repayable at par on 1st July 1953 and 
redeemed Rs. -1,00,000. The date of fe|>aymeut 
of balance was extended to 1 st July 19C3 @ 5%. 
The C9mpany liM the option to redeem idl or jmy 
of theto aebentnies at any time tm or after let July 
IWHI at pu on getting one month's notice: Dd/ttost 
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Bftltiklial TMi Oo.» Ltd.^conf(l,) 
payable half-yearly on 30th June and 31st Decem¬ 
ber. Present Issue : Bs. 1,50,000 in 150 5% 
Debentures of Bs. 1,000 each. 

Transfer! Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be attested 
by a Magistrate. All signatures necessary. Fee 
for Registration : Be. 1 per deed. Fee for Split or 
New Certincate : Be. 1 per certificate. 

Closure of Thinsfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in September. Voting Rights : 

One vote per share either in person or by proxy. 


Cachar District. The area under cultivation is 
488*24 acres. 

Capitalisation at par per planted acre : Bs. 820. 

Estimated crop for next season, 1959 : 6,600 
maunds at an outlay of Bs. 6,45,900. 

Balanee Sheet as on Slet December 1968 

Rs. Re. 

Capital «. 4,00,000 Grose Blpok . • 9,13,477 

Debentures 1,50.000 JDcm Depreciation 3,18,116 

Reserves .. 2,83,690 ■■■'» 

Other Liabilities. 2,46,967 Net Block .. 5,95,361 

Profit & Loss a/c. 43,307 Liquid Assets .. 5,28,693 


Objects and Aeflvittes : This Company owns the Total 11,23,964 Total .. 11,23,964 

estates covering 1,802*88 acres in Chandkhira in - - 

Analysis of Working Tear ends Dee. 




1952 

1053 

1954 

1955 

1956 

1967 

1968 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,00,000 

4,00,000 

4.00,000 

4.00,000 

4,00,000 
1,.50,000 

4,00,000 

4,00,000 

Debenturea 


2,50,000 

1,50,000 

1,50,000 

1,50,000 

1,60,000 

1,60,000 

Reserve Fund 


1,20,000 

1,60,000 

2,25,000 

2,26,000 

2.60,000 

2,60,000 

2,70,000 

Other Funds 


38,38.3 

, , 


10.000 

13,690 

Acreage 


482 

486 

488 

488 

488 

488 

488 

Outturn in 

Mds'. 

3,688 

4,111 

t 

4,714 

4,359 

4,412 

6,791 

Do. per acre .. 
Average Sale price 

S* 

7*6 

8*4 

t 

9-6 

90 

90 

11*9 

per lb. 

As. 

., 

270 

* 

28-58 

27*75 

6*69 

1*72 

D^reoiation . • 


19,656 

18,606 

90,000 

17,826 

19,309 

23,732 

23,786 

Net Profit .. 


--^,360 

1,22,871 

1,42,453 

29,274 

71,738 

20,836 

34,463 

Taxation 


70,000 

90,000 

978 

20,000 

65,000 

1,143 

16,000 

1,225 

30,000 

Block Expn. i^er acre 
Amount transferred to 


' 1,140 

1,120 

1,016 

1,220 


10,000 

Reserve Fund .. 


,, 

30,000 

75,000 


25,000 

10,000 

Dividend Ordinary 


,, 

40,000 

60,000 

20,000 

60,000 

10,000 

10,000 

Do. Rate % p.a. 
Carried Forward .. 


i ,, 

10 

15 

5 

15 

21 

21 


5,467 

39,732 

47,186 

55,860 

$42,398 

{42,635 

1143,307 

Prices of f Highest 


Si 


13J 

14J 

11 

10-50 

9*00 

Shares \ Lowest 


3t 

\ 

64 

1 

9 

8-76 

7-75 

6*69 


* Arrangement was made With Messrs. Hattikhira Tea Co., Ltd., to dispose off the green teas, 
t No Tea could he manufactured in the factory due to heavy damage by fire. 

X After deducting Rs. 200 Directors’ Commission for 1965. 

J After deducting Rs. 600 Directors’ Commission for 1946. 

II After deducting Rs. 100 Directors' Commission Rs. 13,690 transfer to Development Reserve and Rebate reserve. 


BALANOOR TEA & RUBBER CO., Lm 

(8ee Advertiaement aleo) 


FOUNDED in 1937 at MADRAS. Directors : K. 
Venkatarama Iyer, D. C. Eothan, m.a., ' K. M. 
Gherian, m.a., E. M. Mathew, b.a., George Thonuu 
Eottukappally and E. M. Bapen (Et-offido). 
Directors* Qnallllcstloiis : Holding shares of the face 
value of Rs. 1,000 in his own nune. Managing 
Agents : Young India Agencies (Private) Ltd., 
8, Infantry Road, BangaIore-1. Telegram: 
" Tranquil*’. Telephone; 2829. Manngtn g Agents* 
BuSMHMftlMl : 10% of the net proOts. Biglifirifl 


Office : 2, Errabalu Ohetty Street, Madras. Tele* 
phone : 21296 &• 21297. Telegram : “ Tranquil ”• 
Seeretaijr of Managing Agents : S. Eidiswaran, n.OiA. 
Estate Offiee : Durgadbetta, Mysore State. AiidUsn * 
Sastri & Shah and E. G. Euruidna, 7.o'.a. 

CAPITAL: Antierisel: Bs. 26;00,000, Rs. 4,00,000 
in 40,000 7}% Tax-free Oamulative Preference shares 
of Rs. 10 ea(^ sod Rs. 21,(]|Q,PP0 in %10,()(]0j.ipj^|i|^y 
shasw of Bs. 10 cash. IiimA: Ba; 
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BALANOOR TEA & RUBBER CO., LTD. 

(Incorporated in India) 

(LIABILITY OF MEMBERS LIMITED) 

Registered Office: 2, ERRABALU CHETTY ST., G.T.. MADRAS-1 


Authorised Capital ... ... Rs. 25,00,000 

Issued Capital ... ... Rs. 13,49,050 

Subscribed, Called and Paid-up ... ... Rs. 13,48,990 

in 25,000, 71 per cent Tax-free Cumulative Preference Shares of 
Rs. 10 each and 1,09,899 Ordinary Shares of Rs. 10 each. 


DIRECTORS: 

Mr. K. VENKATARAMA IYER 
„ D. C. KOTHARI 
„ K. M. CHERIAN 
„ K. M. MATHEW 
„ K. M. EAPEN (Ex-officio) 

„ GEORGE THOMAS KOTTUKAPPALLY 


ACREAGE : 

Tea 

Rubber 

Coffee 

Malabar New Planting (Rubber) 
Reserve & Minor Crops ... 

Total 


579-00 acres 
179-40 „ 

672-00 „ 

200-00 „ 
472-05 „ 

2,102-45 „ 


MANAGING AGENTS: 


YOUNG INDIA AGENCIES (PRIVATE) LTD. 

(INCORPORATED IN INDIA AND LIABILITY OF MEMBERS LIMITED) 

No. 8, InfiMKtry Road BANGALORE-'l 

Peat Box No. 110 Tdcphoiw No. 2tt9 


Stcntaiy: S. KAUSWARAN 




BatoooY Tea ft Rubber Co., Ui.^et>M.) 

Rs. 2,50,000 in 25,000 Preference shares of Rs. 10 each 
and Rs. 10,99,050 in 1,09,905 Equity shares of Rs. 10 
each. SuliBftIbedt Called ftnd Paid*tip: Re. 13,48,990, 
Rs. 2,50,000 in 25,000 7|% Tax-free Cumulative 
Preference shares of Rs- 10 each fully paid up and 
Rs. 10,98,990 in 1,09,899 Equity shares of Rs. 10 
each fully paid up. 

Capital History : Originally the Paid-up Capital 
was Rs. 3,75,000 in 12,500 7J% Cumulative prefer¬ 
ence shares and 25,000 Ordinary shares both of 
Rs. 10 each. In November 1943, the Company 
increased the Paid-up Capital to Rs. 5,25,000 by a 
further issue of 15,000 Ordinary shares of Rs. 10 each 
at a premium of Rs. 6 per share issued to the 
existing shareholders in the pro])ortion of 2 shares 
for every 5 shares of Rs. 10 each. This issue was 
made for acquiring Kotordy Estate. In March 
1944, the Company increased the Paid-up Capital 
to Rs. 8,00,000 by the issue of 15,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 6 per share 
and 12,500 Preference shares of Rs. 10 each at a 
premium of Rs. 2 per share in the proportion of 
2 shares for every 4 shares Preference or Ordinary. 
Of the two shares to be given one was Ordinary and 
the other Preference. This issue was made for 
purchase of Merthi Subhangudigy Estate. 

On the 6th March 1954, the Authorised Cc.pital 
was increased from Rs. 10 lakhs to Ks. 25 lakhs by 
the creation of 1,50,000 Ordinary shares ofRs. 10 each 
and the Issued Capital was increased from Rs.5,50,000 
to Rs. 8,25,000 by the issue ^f 27,500 Ordinary 
shares of Rs. 10 each. A sum of Rs. 2,75,000 
wstandiiig to the credit of the Reserve Fund was 
capitalised and credited as Capital Bonus by way of 
27,500 Ordinary shares of Rs. 10 each which were 
issued to the members free of payment in the ratio of 
one Ordinary shere for every two Ordinary shares 
held. 

On 27-10-1956 the Issued Capital was again 
increased' from Rs. 10,75,000to Rs. 13,49,950 by the 
issue of 27,405 "Ordinary shares of Rs. 10 each. A 
sum of Rs. 2,74,050 was capitalised froto the Itescnrve 
and credited as Capital Bonus by way of 27,405 

wtioh w^re issued to 


the members free of payment in the ratio of one 
Ordinary share for every 3 shares held. 

Oapltaltattonat par W 

(1,403 acres). 

Acreage : Coffee immature 27-00 acres. Tea : 
579 acres. Rubber: 179*40 acres: Coffee: 645 00 
acres : Reserve and Minor crops: 472 05 acres. 
Malabar New Planting (Rubber) 200-00. Total: 
2,102-45. 

Estiimate for 1960-61: 450,000 lbs. of Tea and 
35,000 lbs. of Rubber and Coffee 3,700 cwts. 

Transfer^ Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor clause. Shares for registration to be sent 
to Managing Agents OfSce at Bangalore. Registration 
Fee : Re. 1 per deed. Fee for Spilt or New Certtfi- 
cate: Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed during the seven 
days immediately preceding the Ordinary General 
Meeting in each year. Every member shall have one 
vote for every share held by him. Date of Annufl 
Accounts and Dividends : Accounts are closed 
annually as at 31st March and submitted in July. 
Dividends usually payable free of Tax after the 
Annual General Meeting in July. 

Objects and Activities : The Estates of the Company 
are situated in Chickmagalur Dt. (Mysore State) at 
an elevation of 2,600/3,000 ft, above mean sea level, 
in which Tea, Rubber and Coffee are mainly 
cultivated at present. The Tea Estate was original^ 
owned by the Tea Estates India Ltd., and it was 
taken over by this Company in the year 1937. In 
1944, Kotordy Coffee ft Rubber Estates and in 1945 
Merthi Subhangudigy Estates were bought. 

^ ‘ ^ I ' f'/ 

98101106*^811661 as on diet Maroh 10^ 

Rs. Rs. 

Capital ., J?,4f,990 ^ ^ 17,23,384 

Reserve Fund .. ^ 8,^,0l6 XosAl^^ation 3,38,7)7 
Other Funds .. 30,118;.' , ..// y- ^ 

Tax Reserve .. 2,69,644 Net Block .. 13,84,6)7 

LiabiUUM .. 4,39,089 Liquid Assets .. 10,83,084 

Profit ft Loss a/o. 3,842 

I -.. »i. 

Toua .. 24,67,601 Total .. 24,67,6|1 
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Balanoor Tea & Rubber Co.» Ltl--(eonf(f.) 
AnuljfSli of Woiklng Teat ends Slil Mnrch 




1954 

1955 

1950 

1957 

1958 

1959 

1960 

Paid-up Capital 

Rs. 

8,00.000 

10,74,910 

10.74,940 

13,48,990 

1.3,48,990 

13,48,990 

1.3,48,990 

Reserve Fund . ♦ 


6,00,000 

4,25,090 

2,46,060 

3,76,010 

3,76,010 

3,76,010 

8,86.010 

Other Reserves .. 


1,60.000 

1,60,000 

1,60,000 

1,00,000 

1,60,000 

1,10,736 

30,116 

Aoroage in Bearing; 





Tea ,. 


579 

679 

579 

579 

570 

679 

679 

Rubber 


179 

179 

179 

179 

179 

179 

179 

Coffee 


672 

645 

645 

645 

645 

646 

646 

Outturn : Tea .. 

Lbs. 

379,245 

421,344 

438,700 

429,554 

456,080 

464,357 

337,808 

Do. Rubber 


34,615 

32,312 

42,069 

38,555 

36,387 

40,507 

42,719 

Do. Coffee 

Cwts. 

1,432 

783 

2,882 

1,578 

2,497 

3.370 

2,460 

683 

Outturn per acre : Tea .. 

Lbs. 

656 

728 

740 

742 

787 

802 

Do. Coffee 

Cwts. 

21 

1-2 

4-4 

2-44 

3-87 

5*22 

3'66 

Do. Rubber 

Llw. 

193 

180 

235 

215 

203 

226 

239 

All-in-oost per lb. Tea 

Cents. 

126 50 

112 

118 

137 

139 

I36‘08 

182-00 

Do. Rubber 


35-77 

.36-70 

42-07 

47-00 

67-00 

55 

67 

Do. Coffee .. 

Ks. 

143-3 

221-0 

87-9 

141-00 

121-70 

10901 

138-76 

Average sale price per lb.; 









Tea .. 

Cents. 

177-40 

218-00 

182-00 

181 

162-50 

162-00 

188-00 

Rubber 

»» 

no 

in 

, , 


, , 

,, 


Not Profit * 

Rs 

2,54,420 

5,58,183 

4,86,919 

3,67,648 

3,09,672 

2,73,238 

1,68,477 

Depreciation 


21.860 

28,800 

33,125 

44.099 

42,519 

40,113 

39,542 

Taxation 

»* 

30,000 

2,26,110 


1,50,000 

70,000 

1,16,000 

40,000 

Amount transferred to: 






Reserve Fund 

ft 

1,00,000 

26,000 

2,00,000 


* • 



Other Accounts 

ft 

,, 




4.380 

Dividend Pref. .. 

ft 

i 8,750 

18,760 

1*8,7.50 

18,760 

18,760 

18,750 

18,750 

Do. Ordy. 

ft 

68,760 

2,06,232 

2,06,235 

1,92,323 

1,92,323 

1,64,849 

1,64,849 

Do. Rate % p.a. 
Carried Forward 


12* 

25 

25 

17* 

17* 

16 

15 

ff 

9,173 

.36,473 

48,715 

0,740 

7,689 

t6,192 

t3,842 

Pricee pf\ Jlig, fOrdy. 

ft 

18| 12 

24f-16| 

25*-24i 

19J-14J 

17-25-14-50 

21 *25.17-62 

Shares J Low. \Prof. 

ft 

iii~n 

ll*-^i0* 

114-10* 

U*-10J 

10*25.11*25 

11*75.10 75 i 


Profit per acre*.. 

ff 

177-6 

398.2 

347-0 

262 

220 

195 1 

’’1201 


* Before Taxation and Managing Agents Commission, 
t Includes Ks. 50,000 transferred from dividend Equalisation Reserve, 
t Includes R«. 75,000 transfer from Dividend Equalisation Reserve. 


BALMADIES PLANTATIONS LTD. 

(See Advertisement also) 


FOUNDED in 1943 at MADRAS. Direotors: 
D. G. Eothari, h.a. (Chairman), K. Venkatarama 
Iyer, b.a., Jagmohandas M. Mehta, b.a. and H. 0. 
Eothari (Bx-offioio). DireetoES* QiiaUfleatlons: 
Preference or Ordinary ahares of the face value of 
Rs. 1,000. Managing Agenta : Planting Agencies 
(Private) Ltd. Managtng Agents* jR^uneiatlon : A 
oimunission of 10% oa. the net profits subject to a 
minimum of Rs. 6,000. Registered Office : “ Oriental 
Buildings,” Pi B. No. 267. Armenian Street, Madras. 
Telegrams i “ Eothari ”. Telephone: 4431 (5 lines) 
Auditors : M. E. Dandeker & Co. 

CAPITAL: Anthorlsed: Rs. 10,00,000, Rs. 4,00,000 
40,000 6% Tax-free Camnlative Preference shares 


of Rs. 10 each and Rs. 6,00,000 in 3,00,000 Equity 
shares of Rs. 2 each. Issued, Subscribed, Called and 
Pidd-iq) ; Rs. 3,75,000, Rs. 75,000 in 7,500 6% Tax- 
free (without deduction of Tax) Cumulative Prefer¬ 
ence shares of Rs. 10 each fully paid up and 
Rs. 3,00,000 in 1,00,000 Equity shares of Rs. 2 issued 
for cash each fully paid up and 50,000 Equity shares 
of Rs. 2 each fully paid-up otherwise than for cash. 

Capital Hfetory : On 27th January 1956, a sum 
of Rs. 1,00,000 was capitalised crut of the Reserve 
Funds and 50,000 Ordinary shares of Rs. 2 each 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new diare for every 
two diares held. 
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Babaadl^ HaiMtloiis 

The Frefereuoe shares confer a fixed, Tax* 
free Cumulative Preference dividend of 6% pet 
annum, and the right, in a winding-up, to the 
repayment of Capital and arrears of dividend, if 
liny, whether declared or undeclared, up to the com¬ 
mencement of the winding-up, in priority to the 
Ordinary shares, but shall not confer any further 
right to participate in the profits or assets of the 
Company. 

Capitalisation at par per Planted Acre : Bs. 1,003. 

Acreage : Coffee (Arabica): 362 ; Partial bearing: 
12; Buildings: 13; Forest and wet land: 35. 
Total: 422 acres. 

Estimate for 1960-61 : 75 tonnes. Coffee at a cost 
of Bs. 167 per 50 kilos. 

Transfer, Details of: Common form. Shares can 
be registered in joint names. Ordinary share certifi* 
cates are issued in minimum units of 50 shares. 
Registration: Bs. 2 per deed. Fee for New Certlfl- 
cate: Be. 1. Fee for probate, letters of Administra- 
tion, etc., Bs. 2. Closure of Transfer Books: Transfer 
books are closed usually for about 7 days prior to 


pa 3 nnent of dividends in October. Date of Accounts : 
Accounts are closed as at 31st May and submitted in 
November. Dividends payable in October, by 
warrant, free of income-tax. Voting R^^iilS : On a 
show of hands one vote. On a poll one vote for 
every five Ordinary shares and one vote for every 
Preference share held. 

Objects and Activities : The Company was formed 
to acquire the Coffee Estates of Balmadies and Wal- 
wood. The Estates are situated in the western 
slopes of the Nilgiris, about 20 miles from Ootaca- 
mund, at an elevation of about 4,000 to 5,500 feet 
above mean sea level. Coffee is cultivated in the 
estates. 

Balanee Sheet as on Slat May 1960 

Rs. Rs. 

Capital .. 3,75,000 Oross Block .. 4,30,393 

General Reserre . 1,50,000 Less Depreciation 56,457 

Dividend Edn. ■■ ■ 

Fund .. 60,000 Not Block .. 3,73,936 

OUior Funds .. 25,000 liquid Assets •. 3,31,214 

liabiUties .. 94,567 

Profit & Loss a/o. 583 

Total .. 7,05,150 Total .. 7i)5,150 


Analyiii of Woikliig Tear ends SM May 


Paid-up Capital 

Rs. 

1953 

2,75,000 

1054 

2,75,000 

1955 

2,76,000 

1956 

3,75,000 

1967 

3,76,000 

1958 

8,75,000 

1959 

3,76,000 

1060 

3,76,000 

Debentures 

,* 

6,000 


.. 


., 

., 

,. 


Reserve Fund .. 

,, 

•1,60,000 

1.00,000 . 

1.76,000 

76,000 

1,26,000 

1,60,000 

1,50.000 

1,50.000 

Other Funds 


80,628 

1.07,948 

1,18,800 

85,000 

85,000 

96.000 

85,000 

86,000 

Acreage Coffee .. 

., 

319 

819 

319 

319 

319 

374 

374 

374 

Outturn: Coffee 

Kilos 

54,966 

58,318 

53,035 

80,162 

95,098 

91,097 

72,781 

76,617 

Do. do. per acre.. 

f, 

186 

198 

142 

214 

264 

244 

198 

206 

Cost of Production Per Kilo 

Rs. 

2*4 

23 

2-9 

2*4 

20 

34 

36 

3*4 

Average Sale Price: Par Kilo „ 

3*7 

45 

37 

4*6 

4*4 

t3*8 

J3-6 

3*2 

Net Profit 

$9 

67,123 

70,632 

47,474 

95,002 

83,863 

69,660 

12327 

27,863 

Depreciation 

„ 

2.150 

2,320 

2,652 

5,636 

2,961 

4,605 

4,668 

1,107 

Amount transferred to: 
Reserve Fund 

■» 

26,000 


26,000 


60,000 

25,000 



Other Funds .. 

ft 

10,000 

26*000 

, • 



10,000 

,, 


Dividend : Preference 

99 

4,600 

4,500 

4,600 

4,600 

4,600 

4,600 

4»428 

6,428 

Do. Rate%p.a. .. 

99 

6 

6 

6 

6 

6 

6 

6 

0 

Do. Ordinary 

99 

26,000 

25,000 

30,000 

80,000 

37^ 

^7.600 

22,600 

22300 

Do. Rate % p.a. ,. 

99 

12* 

12* 

15 

10 

12* 

12* 

7* 

7* 

Carried Forward 

99 

18,728 

34o760 

22,734 

23,236 

16,099 

7,749 

1,648 

543 

Price, of 

99 

3-1/16 

4* 

6-11 

6-9 

3*76 

3-36 

,, 

99 

2* 

2*11/16 

3-11 

3-7 

if 

386 

2-95 


Shares j Pref. H./L. 

9* 

9/8 6/16 

9*-8| 

10-9* 

10*/9.10* 

9*-9 

3**9 

9-7-90 

•.. 

l^Deb. H./L. 

•» 

101/100 


9 S 



,, 

,, 

Profit per acre .. 

fl 

210*4 

*221*1 

1490 

03-6 

262*9 

' *186-2 

34*6 

74'0 

Taxation 


• • 

1 

8,200 

1 

32,000 

60,000 

60,000 

22,874 

18,000 


* A sum of Rs. 50,000 from Debenture Redemption Fund was transferred io fSeneral Bfssecye, ., ^ ^ ^ ^ 4 . 

f Calculated at Its. 2*30 per point. «. 


% Calculated at Rs. 2*12 per point. 
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I BALMADIES PLANTATIONS 

I LIMITED 


Authorised Capital 

Issued, Subscribed, Called and 
Paid-up Capital 


Rs. 10,00,000 


Rs. 3,75,000 


Divided into 7,500 Six per cent Tax-free Cumulative 
Preference Shares of Rs. 10 each and 150,000 
Equity Shares of Rs. 2 each 


DIRECTORS: 

D. C. KOTHARI, Esq. (Chairman) III. C. KOTHARI, Esq. (Ex-officio) 

K. VENKATARAMA IYER, F^SQ. I JAOMOHANDAS M. MEHTA, Esq. 


MANAGING AGENTS: 


PLANTING AGENCIES (PRIVATE) LIMITED 


REGISTERED OFFICE: 

P. B. No. 267 

"Orieatal Buildings’', Arniatian Street, MAMtAS-l 


Coffee (Arabica) 
Reserves, etc. 


ACREAGE: 


374 acres 
48 „ 


Total 


The Company owns the Coffee Estates of BALMADIES 
and WALWOOD situated in the Nilgiris at an elevation 
of 4,000/5,500 feet above mean sea-level 


Batanadiei Fbntati^ jM^comtd.) 

PNCTMc llaport. 


Year 

— 

Crops 

(kilos) 

(Jost of 
Production 
per kilo 

Yield poT 
Acre 
(kilo) 

Price 
realised 
per kilo 

j Profit before 
1 Depreciatioii 
and 

provision for 
Taxation 

popreciatiem 

Proviilon 

for 

Taxation 

Transfer to 
Reserves 
ixieludini; 
Debenture 
Redemption 
Fund 

Dividend 

on 

Ordinary 

Shares 

1943-44 

38,354 

1-3 

131 

Rs. 

1-8 

Hs. 

15,955 

Rs. 

Rs. 

Ks. 

% 

6 

1944-45 

16,610 

2-3 

56 

1-7 

18,139* 

,, 





63,754 

0-7 

221 

20 

38,612 

.. 

, , 

10,000 

6 

1946-47 

5.3,238 

1-2 

182 

20 

18,241 


, , 

10,000 

5 

1947-48 

6.655 

80 

24 

30 

29,888* 


,, 

. . 

1948 -49 .. 

50,343 

2*0 

172 

2-9 

30,085 

,, 

,, 

6,000 

• * 

1949-50 .. 

79,248 

1-4 

268 

35 

82,943 

15,000 


40,000 

6 

1950 51 

72,136 

1-9 

244 

3*5 

1,28,364 

1,758 

,, 

1,10,000 

74 

1951-52 .. 

37,084 

2-7 

126 

43 

39,582 

69,273 

1,720 

,, 

10 

1952-53 .. 

54,966 

2-4 

J86 

3-7 

2,150 


35*000 

12J 

1953-54 

58,318 

23 

198 

4-6 

72,852 

2,320 

,, 

25,000 

124 

1954-55 . . 

53,035 

29 

142 

3*7 

58.326 

2,652 

8.200 

25,000 

15 

1955-56 

80,162 

2-4 

214 

46 

72,638 

5,636 

32,000 

,, 

10 

1956-57 .. 

95,098 

20 

254 

44 

1,46,824 

2,961 

60,000 

50,(K)0 

124 

1957-58 .. 

91,097 

34 

244 

3-58 1 

1,34,245 

4,595 

60,000 

35,000 

124 

1958-59 .. 

72,781 

35 

198 

326S > 

40.259 

4,558 

22,874 


74 

1959-60 . . 

76,517 1 

3-4 

205 

3*2t j 
_L 

52,970 

7,107 j 

18,000 

1 

7i 


* Jx)a 3 . t Calculated at Ks. 2-12 per point. $ Calculated at 2-35 per point. Note ; 50-8 KiloB=;lcwt. 


BANABHAT TEA CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
N. Stenhouse, Dr. 8. C. Law, V. V. Parekh and 
A. N. Chaudhuri. Directors* QuaUfications: Holding 
of 25 ahares. Managing Agents : Andrew Yule & 
Co., Ltd. Registered (Mice : 8, Clive Row, Calcutta. 
Telegram: “ Yuletide ”. Telephone No.: 224311 

(12 lines). P.B. No. 150. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised: Rs. 32,00,000, 
Rs. 27,00,0001 in 27,000 Ordinary aharea of Rs. 100 
each and Rs. 5,00,000 in 5,000 Cumulative 6J% 
Preference shares of Rs. HX) each, imed and 
Subsodbed : Rs. 31,00,000, Rs. 27,00,000 in 27,000 
Ordinary shares of Rs. 100 each and Rs. 4,00,000 
in 4,000 Cumulative 6|% Preference shares of 
Rs. 100 each both fully paid up. The Preference 
shares confer on the holders the right to a fixed 
Cumulative Preferentitd dividend of 6J% p. a. free 
of tax and in a winding upto preferential repayment 
of capital in priority to the Ordinary shares and all 
arrears of dividend whether earned, declared or not 
and to tank pari passu with the Ordinary shares 
in the distribution of any surplus assets which may 
remain after payment off of the capital paid up on 
the Ordinary ahares, 

Capital History : In September 1947, a ctum of 
Bs. 10,00,000 was capitalised out of the Reserve 
Funds and 10,000 shares of Bs. 100 each were issued 
as bonus shares to the existing shareholders in the 
{ffoportion of two bonus shares of Bs. 100 each for 
umF^wneMd#. j o; , ; .. c ■; 


On 9th November 1955 a sum of Rs. 12,00,000 
ftom the Reserve Funds was capitalised and 12,000 
shares were issued in the ratio of 4 new Ordinary 
shares of Bs. 100 each for every existing 5 Ordinary 
shares held. 

Transfer, DehUls of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Ver¬ 
nacular signatures must be attested by a Magistrate. 
Fee for Registraflon : Rs. 2 per deed. Fee for SpQt 
or New OeriMcato : Rs. 2 per scrip. 

(Sosnre of Transfer Books : 8 days prior to the 
General Body Meeting. Date of Accounts : Yearly 
to 31 st December. Heet^ in October. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : With a total area of 4,796 
acres, 2,540 acres are under cultivation. The 
Company has two estates at Banarhat (1139*30 and 
Karballa 1,400*80) in West Dooars. 

Capitalisation at par per Abutted acre : Bs. 1,220. 

Estimated erop for next season, 19SB: Tea 41,500 
maunds to cost Bs. 52,25,377. 

Baianee ShMt as on 81st Deoember ieS7 

Bs. . Rs. 

Capital .. Sl.OO.Oto Gross Blook .. 67,49,686 

General Reserve. 88,29,660 £sst JOepieeiation. 24,87,240 

Other Funds .. 6,191 —. - . - 

Liabilitiea .. 82,88,462 Net Block .. 32,69,446 

Froflt A Loss a/o. 60,686 ‘ liquid Assete .. 60,42,400 

Total .. 93,01,848 Total .. 98,01348 










BuHUliKt Tm Oo., &M—(eoMtf.) 


AMlltil of WottlW Tear ende SIM Dec. 



1052 

1053 

1054 

1055 

1066 

1057 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

19,00.000 

19.00.000 

19.00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

28,26,560 

10,60,000 

21,25,000 

34.25,000 

24,25,000 

29,25,000 

28.56,560 

Other Funds 

6,26,000 


. , 

,, 

. . 

6,101 

Net Profit 

2,85,4&9 

12,85,702 

34,67,307 

1 8,23,882 

16,46,881 

1,34,273 

6,90,249 

Acreage 

2,540 

2,640 

2,640 

38,521 

2,540 

38,367 

2,640 

2,540 

2,540 

Outturn in Mds. 

30,850 

36,536 

40,646 

37,127 

38,911 

Do. per Acre in ,, 

1411 

14-4 

16-28 

15-1 

16-0 

14-6 

15-3 

Average Sale price 
per lb. .. As. 

2417 

32-33 

51-25 

31-81 

32-47 

1-84 

' 2-00 

Block Exp. per Acre 

741 

688 

701 

753 

I 1,002 

1,126 

1,283 

Amount transferred to: 
General Reserve 

1,00,000 

4,60,000 

13,00,000 

2,00,000 

6,00,000 

Other Funds 

, . 


’ ’6,191 

Depreciation 

1,91,431 

1,83,346 

1,63.867 

1,63,246 

1,84,188 

2.39,635 

1,74,621 

Taxation 

1,11,000 

7,10,000 

16.60,000 

5.00.000 j 

10.30,000 

3.64.440 

3,60,000 

Dividend 

2,62,600 

6,75,000 

18.00.000 

6,76.000 j 

10,80,000 

5.40.000 

5,40,000 

Do. Rate % p.a. 

Carried Forwara .. 

174 

45 

120 

25 j 

40 

20 

20 

♦2,16,678 

t3,55,415 

6,86.722 

4.09,604 I 

4,50,485 

§ 1.37.198 

80,635 

Prices of/Highest 

Shares \Lowe8t 

415 

398 

565 

cb.780-~629 

383*60 

346 

328 

270 

267 

385 

xa.379—327 

303 

264 

260 


* After crediting Re. 34,736 being E.P.T. post-war refund less tax. 
t After crediting Rs. 84,079 being E.P.T. post.war refund less tax. 


After paying Ks. 3,15,768 being bonus for 1053 & 1054. 

§ Includes Rs. 68,440 transfer from General Reserve and Rs. 50,000 excess tax provision in previous years written back. 


BARADIGm TEA CO., LTD. 


POUNDED in 1893 at CALCUTTA. Directors : 
J. V. Jardino Paterson, D. P. Dunderdale, 
A. B. Kingsley and A. M. S. Fergie. 
Directors’ Qualificaflons : Holding of 26 shares. 
Blanaging Agents : Jardine Henderson Ltd. 
Manager : H. B. D. Bobey. Registered Offloe : 
4, Clive Row, Calcutta. Telephone: 22-4351 (10 
lines). Telegram :' “ Jardines Auditors : Price, 
Waterhouse, Peat 4 Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1.2,00,000 in 12,000 shares of Rs. 10 egich fully 
paid up. 

Capital History : In January 1948, a sum of 
Rs. 3,00,000 was capitalised by the issue of 30,000 
shares of Rs. 10 each which were issued as bonus 
shares in the proportion of ^ one bonus shares for 
every share held. 

In 1954, the Managing Agents allied to the 
Government for permission to issue 60,000 bonus 
shares by the capitalisation of Rs. 6,00,000 from 
Res^e Funds in the ratio of 1 new share of Rs. 10 
each for every one old share. On 29th December 
1966, the bonus shares were issued to the holders 
as on that date. 

. DiMMto of : Common form. Joint hold¬ 

ings .aooepted. Vernacular signatures must be 


attested by a Magistrate. Fee for Registration : 
Nil Fee for Split or New Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : 21 days prior to the 
General Body Meeting. Date of Accounts : Yearly 
31st December. Voting Rights : One vote per share 
either in person or by proxy. 

Capitalisation at par per planted acre : Rs. 1,231. 

Estimated crop for next season, 1959 : 18,000 mds. 
at a cost of Re. 1-59 nP. per lb. 

Objects and Activities : The Estates of the 
Company consisting of 1,804 acres are situated at 
Baradighi in the Dooars. The Registered area is 
1,078*15 acres and mature plucking area is 
974*67 acres. 

Balance Sheet as on Slst Deoember 1058 

Rb. Rs. 

Capital .. 12,00,000 Gross Block .. 44,47,378 

General Reserve. 12,50.000 Less Depredation. 25,22,990 

Other Reserves .. 4,26,424 __ -- , 

liabilities .. 11,15,222 Net Block .. 10.24.888 
Pvegt a l4ias a/c. 67,174 Work in Progress, 8,605 

Liquid Assets .. 21,30,737 

' -- 

Total .. 40,58,820 Total 40.58,820 








BsndigU TM Co^ Ut.—(«(mAi.) 


AMiFrit Of WMMliir Ytar enda Zlat Dec. 



1952 

1953 

1954 

1955 

1956 

1057 

1058 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Paid-Up Capital .. 

6,00,000 

6,00,000 

6,00,000 


12,0p,000 

12,00,000 

12,00,000 

Qeneral Reserve .. 

1,75,000 

11,00,000 

16,00,000 


12,00,000 

12,00,000 

12,60,000 

Other Funds 

6,00,000 

1,64,000 

2.70,000 


4,00.000 

4,25,000 

4,26,424 

Net Profit 

—3,85,522 

6,53,731 

110,02,614 

2,28,533 

6,47,227 

2,11,306 

2,13,036 

Acreage 

1,078 

998-99 

975-83 


977 

989 

975 

Outturn in Hds. 

18,580 

17,883 

17,728 


19,094 

18,199 

18,672 

Do. per acre .. ,, 

17*2 

17-9 

18-16 

18-22 

19-6 

184 

10-2 

P.O.B. Cost per lb. As. 

Average Sale price 

20-76 

22-92 

26-68 

24-94 

16-67 

1-63 

1-53 

per lb. „ 

17-42 

32-25 

43-58 


2-23 

1-91 

1-95 

Block Expn. per Acre 
Amount transferred to: 

1,197 

1,289 

1,632 

1,993 

1,959 

1,888 

1,974 

Deneral Reserve 


9,25,000 

5,00,000 

,, 

20,000 


60,000 

Other Funds .. 


1,14,000 

1,06,000 


71,000 

50,000 

8,424 

Depreciation 

93,178 

1,26,731 

1,35,122 

1,35,418 

1,51,948 

1,41,885 

1.78,000 

1,41,385 

Taxation 

66,000 

3,92,000 


3,20,000 

2,10,500 

Dividend 

'sb.ooo 

1,80,000 

3,90,000 


2,40,000 

1,80,000 

1,80,000 

Do. Rate % p.a. ,. j 

Carried Forwfard .. 

6 

30 

65 

30 

20 

15 

15 

•2,145 

t46,882 

63,496 

43,029 

79,256 

§ 85,562 

1 1167.174 

Prices of fHighest ,.! 

48 

39^ 

62 


60.50 

23*69 

21*00 

Shares ^Lowest •. I 

29 

29} 

38} 

55 

38 

18*12 

17*37 


* Afber traosforriAg Bs. 30»000 from Dividend Equalisation Reserve and Rs. 3»25»000 from Reserve Account. 


t After transferring Rs. 10,000 from Hail Insuranoe Reserve and Rs. 6,00,000 from Improvement Reserve. 
X Includes Rs. 3,310 being post-vrar refund of E.P.T. 

§ Includes Rs. 26,000 transfer from and Reserve for Super-tax. 

II Includes Rs. 7,000 transfer from Reserve for future Super-tax. 


BARDUAR TEA & TIMBER CO., LTD, 


POUNDED in 1922 at CALCUTTA. Directors; 
Punam Chand Batia, Padam Chand Banthia, Amal 
Eomar Mukerji and Sobanlal Muiarka. Directors* 
Qaaliflesttons : Holding of 100 shares. Registered 
OflSce : 19, Circular Garden Beach Boad, Kidder- 
pore, Caloutta-23. Telegram: “ Batia ”. Telephone : 
22-3348. Auditors : Messrs Singhi k Co. 

CAPITAL : Authorised : Bs. 4,80,000 in 80,000 
shares of Bs. 6 each. Issued, Suhseribed and Paid- 
up : Bs. 1,80,000 in 30,000 shares of Bs. 6 each 
fully paid up. 

Transfer, DetaQs (rit : Common form. Joint hold¬ 
ings accepted. Vernacular aignaWes must be attes¬ 
ted by a Magistrate or J.P. Fee tor Registration: 
Bs. 2 pet deed. Fee for S^t or Mew OertUicate : 
Be. 2 per certificate. 


dorare of Transfer Books : 15 days before 
the General Body Meeting. Date of Accounts: 
3l8t December, yearly. Voting Ri^ltl: One rote 
per share, either in person or by proxy. 

Objects and Actlvifles : Total area under tea 
298 acres, 317 acres are under tea. The Estates 
are in Eamrup district of Assam. Besides this, the 
Company also produces timber. 

CspltaDsstion at par per planted aoto: Bs. 603. 

Bshmse Sheet m on Slet December lOSC 

Be. Be. 

Capital li80,000 GcoMnook S,89Jt47 

Qenetal Beeerve. 61,072 Aem Depeeoiaticm. 74610 

Other B eee r ree .. 1,60,284 r — ■ i 

Sundry Liabilitiee. 2,26,414 NetBIook .. 3,17,^ 

U^iid Aaseto .. S,lB44t 

" I » 

Total .. 6,86,270 ^ .. 0;M,«70 

..[ill 'I' >' • 












iddi Itoatin 

Budnir Ite ft ttaikw Oo., IM^conld.) 


AiMd|iii 



1960 

1961 

1962 

1953 

1954 

1956 

1956 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Paid-up Capital .. 

1,80,000 

1,80,000 

1,80,000 

1.80,000 

1,80,000 

1,80,000 

1,80,000 

General Reserve .. 

1,06,000 

1,06,000 

1,06,000 

1,06,000 

1,05,000 

1,06,000 

61,672 

Other Funds 

36,000 

1,66,376 

1,66,375 

1,66,376 

1,69,284 

1,69,284 

1,69,284 
t—12,200 

Net Profit 

8,164 

—64,289 

—50,070 

56,589 

1,21,680 

—38,182 

Outturn in Mds. 

2,163 

1,010 

1,810 

1,8.36 

1,676 

1,914 

Do. per Acre ,, 

Average Sale price 

9-66 

.. 

3-6 

6-4 

6*51 

5*80 

6*4 

per lb. As. 

26*68 

,, 

1403 

23*48 

46*00 

25*50 

27-88 

Block Expn. per Acre 
Amount transferred to: 

1,217 

724 

937 

923 

991 

1,034 

1,067 

General Reserve 



,, 





Depreciation 


♦13,716 

10,537 

9,758 

9,677 

14,066 

20,637 

Taxation 


.. 


.. 

47,620 

, . 

• • 

Dividend 


., 


,, 

16,000 

. , 


Do. Rate % p.a. 


.. 

, * 

.. 


. , 

,, 

Carried Forward .. 

* *9,263 

—56.035 

—1,06,105 

—48,616 

7,053 

—31,129 

43,329 

Prices of fHighest 

7 

9 

31 N. 

2i N. 

.. 

.. 

. • 

Shares \ Lowest 

4 

1 

• * 

• • 

* • 

* • 1 

• • 


* For 19*50 & 1951. f Includes Hs. 18,437 bonus to labour for 1953-54. 

{ The whole loss was transferred to General Reserve. 


BASMATIA TEA CO., LTD. 


FOUNDED in 1921 at CALCUTTA. Directors : 
B* Mittan, R. K. Bhuwalka, Dr. S. C. Law, ph.d, and 
P. Banyard. Secretaries & Treasurers : Andrew Yule 
A Co., Ltd. Registered Office : 8, Clive Row, Calcutta. 
Telegram: ‘•Yuletide”. Telephone: 22-4311 (12 lines). 
P.B. No. 150. Auditors : Lovelock & Lewes. 


CAPITAL: Authorised : Rs. 6,70,000 in 67,000 
Equity shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,10,000 in 61,000 Equity shares of Rs. 10 each 
fully paid up. 


Capital History : On 9th November 1956, a sum 
of Bs. 1,70,000 was capitalised out of the Reserve 
Funds and 17,(XX) shares were issued as bonus shares 
in the ratio of 1 new Ordinary share of Rs. 10 
each for eveiy existing 2 Ordinary shares held. 

On 24th January 1957 the Compaiqr. applied to 
the controller of Capital Issues to capitalise 
Rs. 6,10,000 out of the General Reserve to issue 
51,000 ^ares of Rs. 10 each bonus to the existing 
shbrelioldorB in the proportion of one new bonus 
diaie for every share held, 
ftauilte DetailC of: Common form. Joint 
accepted. All signatoros neoeasaxy and 


vernacular signatures must be attested by a 
Magistrate. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : 6 days before the 
Annual General Body Meeting. Date of Accounts : 
Slst December, yearly. Date of Heetliig : September. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its tea 
gardens in Lakhimpur (Assam). The tqtal is 742 
acres and the cultivated acreage is 377*76. The 
Taporhula Seed Garden is also owned hy this 
Company. 

Capitalisation at par per planted acre : Bs. 1,351. 

Esttmate crop for next season, 1960 : 8,000 maunds 
to cost Rs. 11,70,251. 

Balance Sheet as on Slat December 1969 

Bs. Rs. 

tChpital 6,10,000 Gross Block ..18,49,824 

General Reserve . ],139;906 Depreciation 6,86,011 

Other Funds .. 17,876 - 

Bimdry Liabilities 17,66,080 Tfet Dlo4k .. 11,63,813 

Pro6t A Low a/e. 48.644. liquid Assets .. .23,12,691 

Total .. - ‘t 9 tiil” .. 84,76,604 

.l iwf . r-A.iiii. 







m 


Basnuti* tw to., ltd.— 

Aiudl^ of WOiU&t tear eitde Htt bet. 



1953 

1054 

1955 

1356 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3.40,000 

3,40,000 

5,10,000 

5,10,000 

6,10,000 

5,10,000 

5,10,000 

General Reserve 

8,20.000 

10,20,000 

9.10.000 

9,86.000 

10.25,406 

10,69,905 

11,39,906 

Other Funds 

.. 

,. 



., 

5,788 

17,875 

Net Profit 

1,75,832 

4,94,519 

67,202 

l,m,381 

05,986 

1,44,619 

2,37,664 

Acreage 

368-79 

368-79 

377’78 

377-78 

377*96 

377-96 

376*76 

Outturn in Mds. 

6,232 

6,617 

7,782 

7,104 

8,693 

7,439 

7,611 

Do. per Acre „ 

16*8 

17-9 

20-6 

19-0 

22-7 

19-7 

101 

Average Sale price 








per lb. 

2-10 

3-20 

214 

2-67 

2-08 

2-62 

2-99 

Block Bxpn. per Acre 

2,310 

2,107 

2,027 

2,022 

2,117 

2,403 

3,079 

Amount transferred to: 








General Reserve 

83,947 

2,00,000 

60,000 

75,000 

60,000 

60,000 

70,000 

Other Funds .. 

.. 

.. 


,. 

,. 

6,788 

12,087 

Depreciation 

70.535 

91,366 

78,373 

74,491 

70,296 

44,208 

65,300 

Taxation 

1,00,000 

3,20,000 

1,48,000 

1,22,000 

98,595 

1,11,500 

1,48,000 

Dividend 

85,000 

2,72,000 

76,500 

1,01,841 

89,2.50 

1,27,500 

§1,53,000 

Do. Hate % p.a. 

25 

80 

16 

20 

171 

20 

30 

Carried Forward .. 

70,514 

93,034 

♦66,736 

t53,593 

J44,923 

40,496 

43,644 

Prices of T Highest 

33i 

50 

62-40 CB. 

42-12 

33 

29*30 

e • 

Shares \ Lowest 

22 

34 

37-32 XB. 

28 

23-12 

23*65 



* Includes Rs. 43»000 estimated taxation recoverable on provision for Labour bonus. 

I Includes Ks. 317 Investment realisation surplus in previous year. 

{ Includes Rs. 9,595 transfer from General Reserve and Rs. 25,000 excess provision for taxation in previous years 
written back. 

§ Rs. 572 towards excess provision for wealth-tax written back. 


BAT£U TEA CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Binaetors : 
M, P. Saraff, M, L. Saraf, B. L. Dalmia and B. D. 
Jhunjhunwala. Managing Agents : Messm National 
Tea Corporation. Registered Office : 130, Cotton 
Street, Calcutta-7. Telephone : 33-6447, Telegram : 
^Tressoner Head Office Manager : S. L. Mehrotra. 
Estate Manager : P. L. Mul^erjee. Auditors: 
Singhi k Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 2,00,000 
shares of Rs. 5 each. Issued and Paid-up : 
Rs. 4,96,900 in 99,180 shares of Rs. 5 each fully paid. 

Capital History : In March 1957 the Company 
resolved to increase the Authorised Capital from 
Rs. 6,00,000 to Rfl. 10,00,000 by the creation of an 
additional 80,000 Ordinary shares of Rs. 6 eacb« 

At the same time the Company issued 33,060 
bonus shares by capitalising Rs. 1,65,300 from 
General Reserve to the existing shareholders in the 
proportion of one bonus share for every 2 shares 
held to holders of 23rd Dec. 1957. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vemaouiar signatures must be 
attest^ by a Magistrate or J.P. All signatures 
uacessaiy. Fee lor Registrattoii : Rs. 2 per deed, 
tor iabdMMo& : Bs. 2 per oertificate. 


Closure of Transfer Books : 7 days before the 
Annual General Meeting or as suits tlie Company. 
Date of Accounts : 31st December, yoarly. 

Capitalisation at par per planted acre : Rs. 846. 

Estimated crop for next season, 1960 : 10,500 mds. 
at a total cost of Rs. 14,00,000. 

Objects and Activities: 1,995*65 acres of the 
Company’s tea gardens are situated in the 
Darang District of Assam. Out of this 624*07 acres 
are under cultivation. 

General : With effect from 12th January 195^5, 
Williamson Magor & Co., Ltd., resigned theii 
Secretaryship and the National Tea Corporation 
were appointed Secretaries with effect from 1-3^1965 
to 30-6-1957. On and from 1-7-1957, M/s. National 
Tea Corporation were appointed as Managing Agents 
of the Company. 


Balanee Sheet as on diet December 1959 


€!apital 

Genarftl Reserve 
Other Funds 
Liabilities 
ProSt a Loss a/c. 

Total .. 


Rs. Re. 

4,95,900 Grose Block . i 17,]b,9t)l 
2,39,700 . LeM l>e|»reQiatioii 10^50,829 
2 75 822 — 

10’.66’,073 NM Block .. ' 6,00,073 
66,44S Liquid Aaseto .. 14,n^9 








Idol Hutiif 

Tm (Do.. m.-Heo>ud.) 


Anilyslf of WDrldng 


Paid-up Capital .. 
General Reserve .. 


1963 

Rs. 

3,30,600 

1964 

Bs. 

3,30,600 

1966 

Rs. 

3,30,600 

1956 

Rs. 

3,30,600 

1967 

Rs. 

4,96,900 

1958 

Rs. 

4,96,900 

1959 

Rs. 

4,95,900 


3,26,000 

3,25,000 

3,26,000 

3,25,000 

2,14,700 

2,39,700 

2,39,700 

Other Funds 


45,000 

1,40,000 

1,40,000 

1,85,000 

1,88,809 

1,92,889 

2,75,822 

Net Profit 


2,92,249 

3,42,776 

1,96,444 

3,28,638 

82,804 

1,76,496 

2,03,757 

Acreage 


669-23 

669-23 

670-37 

670-37 

679*42 

586-42 

624-07 

Outturn in 

Mds'. 

7,050 

7,192 

9,097 

9,862 

9,966 

9,918 

10,741 

Do. per Acre 

»» 

12-3 

12-6 

16 

17-2 

17-2 

17-0 

17-0 

Averap Sale price 
per lb. 

Block Kxpn. per acre 
Depreciation 

Taxation 


As. 36-60 

As. 46 

1*79 

231 

1-87 

2*10 



641 

64) 

798 

820 

922 

960 



66,061 

57,818 

67,494 

94,766 

3,25,000 

1,17,449 

70,640 



1,60,000 

2,60,000 

1,60,000 

1,60,000 

1,60,000 

1,45,000 

Transferred to: 
Reserve Account 


88,000 

1,40,000 



56,000 

26,000 

76,000 

Other Funds .. 


,, 

,, 

•. 

.. 

1,48,770 

6,080 

.. 

Dividend 


1,32,240 

2,64,480 

1,65,300 

1,98,360 

1,48,770 

1,48,770 

Do. Rate % p.a. 


40 

80 

60 

60 

30 

.30 

.30 

Carried Forward .. 


80,009 

18,304 

♦ 60,298 

1,30,179 

t 64,212 

69,859 

56,448 

Prices of f Highest 


161 


30 

28 

28-64 CB 

20-00 

.. 

Shares \ Lowest 


8* 

HBI 

23 

22-37 

24 CB 19-60 XB 

17-75 

* • 


• Includes Ks. 850 previous seasons adjustment. 

t Includes Rs. 6(5,809 provision for secretaries commission written back. 


BE BE RUBBER ESTATES LTD. 

(See AdveriiaemeTU also) 


FOUNDED in 1937 at TBIVANDRUM. 
Directois : Potben George, P. A. Mathew, S. 
Ganapatisundaram, 1. A. Bhaimia and T. E. Oommeii 
(Managing Diredor). Direetois* Qualifications: 
Holding of 100 Ordinary shares. Registered and 
Head OflSce : Punalur (Kerala State). Telegrams: 
“Bebe”. TeIej)hone No. : 8. Auditor : 0. Thomas, 

B.COM., A.C.A. 

CAPITAL: Authorised : Bs. 1,00,00,000, 

Es. 65,00,000 in 13,00,000 Ordinary shares of Rs. 5 
each, Rs. 25,00,000 in 5,00,000 Non-redeemable 6J% 
Cumulative Preference shares of Rs. 5 each and 
Rs. lOjOOjOOO in 1,00,000 Redeemable 6^% Cumula¬ 
tive Preference shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 12,94,690, Rs. 8,66,115 in 1,73,223 
Ordinary shares of Rs. 5 each, Rs. 1,48,005 in 28,601 
Non-redeemable 6J% Cumulative Preference shares 
of Rs. 5 each and Rs. 2,85,570 in 31,690 Redeemable 
6J% Cumulative Preference shares of Rs. 10 each. 
Less 3,133 Redeemable 6J% Cumulative Preference 
shares redeemed including 88 R. P. shares redeemed 
in 1958, Rs. 31,330. 

Capital History : Originally, the Authorised Capital 
of the Company was Rs. 10,00,000 in 1,00,000 
^res of Rs. 10 each. Iwued a;ad Subscribed Capital 
was Rs. 4,00,000 in 40,000 Ozdinaiy shaicia of Rs. IQ 
9Soh. In November 1942, the lasued and Subscribed 


Capital was increased from Rs. 4,00,000 to 
Rs. 6,50,000 by the creation of 25,000 new Ordinary 
shares of Rs. 10 each which were issued at a premium 
of Rs. 2-8 per share in the proportion of one such 
new share for ever>^ 2 shares held. This issue was 
made for the purchase of Achilleston, Chalakuzhi 
and Gottakombay Estates. In December the 
Issued and Subscribed Capital was again increased 
from Rs. 6,50,000 to Bs. 9,50,000 by the issue of 
30,000 new Ordinary shares of Rs. 10 each which 
were offered to the existing shareholders at a premium 
of Bs. 2-8 per share in the proportion of one such new 
share for every 2 shares held. This issue was made 
for the purchase of Siruvani Estates. In February 
1943, the Authorised Capital was increased from 
Rs. 10,00,000 to Bs. 25,00,000 in 2,50,000 shares of 
Rs. 10 each. The Issued, Subscribed and Paid-up 
Capital was further increased* from Bs. 9,50,000 to 
Rs. 13,50,000 by the issue of 40,000 Ordinary shares 
of Rs. 10 each at Rs. 12-8 per share in the.prc^oition 
of 1 such new share for every 2 shares held. This 
issue was made for the purchase of Variday Mallay 
Coffee & Tea Estates. In October 1943, the Paid-up 
Capital was further raised to Rs. 15,00,000 by the 
issue of 15,000 Ordinary shares of Rs. 10 each at 
Ra. 11 per share in the proportion of one new share 
fo^ every nine shares held. This issue was made for 
purchase of Banagudi Estate and for redemption of 














B» B# RiiMw Bitatii Ltl—(con<i.) 

Rs. 70,000 worth of debentures. In March 1944 ^' the 
Authorised Capital was increased to Rs. 1,0(),00,0(X) 
from Rs. 25,00,000 by the creation of 4,00,000 
Ordinary shares of Rs. 10 each, 2,50,000 non-cumu* 
lative 6J% Preference shares of Rs. 10 each and 
1,00,000 Redeemable 6^% Preference shares of 
Rs. 10 each. The Issued, Subscribed and Paid-up 
Capital was raised from Rs. 15,00,000 ioRs. 27,00,000 
by the issue of 40,000 Ordinary shares of Rs. 10 
each and 45,000 Non-redeemable 6^% Cumulative 
Preference shares of Rs. 10 each at par and 
35,000 6^% Redeemable Preference shares of Rs. 10 
each at par in the proportion of 27 Ordinary, 
23 Redeemable Preference shares and 30 Non-rcdeem- 
able Preference for every 100 shares held. This 
issue was made for acquisition of Tuttapullam Tea & 
Coffee Estate and Punalur Group of Punalur Rubber 
& Tea, viz.^ Muduthadam, Aanihuzhy and Vilakku- 
vattam. The Non-redeemable and Redeemable Pre¬ 
ference shares until redeemed, entitle holder to a 
fixed Cumulative Preferential dividend at the rate of 
6^% ranking in a winding up both as regards capital 
and dividend whether declared or not in priority to 
Ordinary shares but without any further right to 
participate in profits or surplus assets. The Redeem¬ 
able Preference shares are liable at the option of the 
Company to be redeemed after five years of their 
issue. At an Extraordinary General Body Meeting 
held on 19th February 1945, the Estates of the Com¬ 
pany lying in Indian Territory, viz., Siruvani, 
Varidaymullay, Achilleston, Gottakombay, Banagudi, 
Clovelly and Tuttapullam group of estates were sold 
to Bhavani Tea & Produce Co., Ltd., for a consider¬ 
ation of Rs. 19,00,000 (Rs. 8,00,000 to be received in 
cash) and Rs. 11,00,000 in cash to the extent of such 
portion of the said company’s shares as is subscribed 
by the public and in fully paid-up shares to 
the extent of the remaining portion. Actually 
Rs. 8,17,000 was received in cash and Rs. 10,83,000 
in shares of Bhavani Tea Sc Produce Co., Ltd., on lOtfa 
January 1946, the paid-up capital Was reduced from 
Rs. 23,35,140, divided into 1,73,223 Ordinary shares, 
28,601 Non-redeemable Preference shares and 81,690 
Redeemable Preference shares of Rs. 10 each to 
13,26,020 divided into 1,73,223 Ordinary shares of 
Rs. 5 each, 28,601 Preference shares of Rs. 5 each 
and 31,690 Redeemable Preference shares of Rs. 10 
each. The reduction was effected by returning to 
the holders of Ordinary shares to the extent of Rs. 5 
per share by distribution to them of the skares of 
Bhavam Tea Sc Produce Co., Ltd., in the proportion 


of one fully paid share of Rs. 10 each in that Company 
for every 2 shares of Rs. 10 e^h of this Company 
and to the holders of the Preference shares, capita] 
to the extent of Rs. 5 per share in cash from the 
capital cash available out of the sale of the Estates 
was refunded. The existing 4,76,777 unsubscribed 
Ordinary shares and 2,21,399 unsubscribed Pre¬ 
ference shares of Rs. 10 each were subdivided into 
shares of Rs. 5 each and the unsubscribed Ordinary 
and Preference Capital was increased to the extent 
of the reduction of Rs. 10,09,120 in the paid-up 
capital by the creation of 1,73,223 Ordinary shares of 
Rs. 5 epch and 28,601 Preference shares of Rs. 5 
each, so as to retain the Authorised Capital of the 


Company unaltered. 

Acreage: acres 

Rubber (mature) . • 907-80 

Rubber (immature) .. 158-91 

Tea (interplanted with Rubber). 68*75 

Other products .. 95*83 

Reserve .. 83*66 


Total .. 1,314*95 


CapitaHsatlon at par per planted acre : Rs. 1,141. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Survivor ” 
clause. Registration Fee : Re. 1 per transfer. Sub¬ 
division : Re. 1. Fbe for New Certifleate : Re. I 
per certificate. 

Closure of Transfer Books : The transfer books 
are closed usually 10 days before the Annual General 
Body Meeting. Voting Rights : One vote for ev^ry 
share either in person or by proxy. 

Date of Accounts : Accounts closed annually as at 
Slst March and submitted In December. Dlvldmds : 
Payable, if declared, tax-free. Preference dividend 
paid yearly in July. 

Objects and Actiidtlcs : The Comiiany 
Rubber, Coffee, Tea, Cardamom Estates, etc., viz.^ 
Eailasam, Labonon, Anakuzy, Be Be, Neelammal^ 
Puduthadam, Vilakkuvattam, Padom, Ghalakusy and 
Rockdale situated in Travanoore. The Compaciy 
manufactures sole crepe also. 

Mote. —Achilleston, Gottakombay, Siruvani, Vari- 
day Mallay Coffee Sc Tea Estates, Ban^igudi, 
Tuttaptdlam' Tea Sc tioffee Bert^atesrChalakui;^ and 
Vilakkuvattam Estates originally belongix^ to this 
colnpany were sofd^ to the Bhavaid Tea A Pi^uce 
06.|Ia4«i inTebriiii^ > - 




im 




In June 1959, the Company purchased three 
Rubber Estates, m., St. Joseph, St. Barbara and 
Lourdupuram Estates, comprising a totjil area of 
210 acres for a oonsideration qf Rs. 3,30,0C0 and the 
amount is to be paid in instalments. The (^•mppny 
took possession of these Estates from 30-6 1959. 
The Company has also purchased another plot of 
one acre lying contiguous to the Rtjcdale Estate 
for a oonsideration of Rs. 1,045. 


Oapital 
Share Premium .. 
Oth^ Funds 
Depreciation 
Reserve 

Sundry Liabilities 
Profit & Losh a/cj. 


Total .. 18,67,330 


Not Block .. 13,36,710 

Liquid Assets .. 6,20,620 


Total .. 18.67,330 


V Be Be Rubber Estates Ltd. —(contd.) 

Bidanee sdibet as on Slat March 1959 

Rs. Rs. 

12,94,600 Gross Block .. 18,60,384 

1,78,606 LeJts Depreciation 13,674 
31,330 

1,26,318 
2,26,713 
674 


Analysis of Working Year end^ SIst Mco’ch 




1963 

1964 

1056 

1966 

1967 

1958 

1959 

Paid-up Capital 
(liCaBchold Depreciation) Re 

Rs. 

12,96.800 

12,96,420 

12,96,670 

12,96.670 

12,94,690 

12,94,690 

12,94,690 

.serve „ 

91.867 

97,609 

1,03,361 

1,0*1,093 

1,14,834 

1.20,676 

1,26,318 

A engage Rubber 

,, 

871-66 

891-65 

906-66 

887-60 

897-60 

897-80 

607-80 

Do. Tea .. 


68-76 

68-76 

68-76 

68*76 

68-76 

68-76 

68-76 

Outturn Rubber 

Lbs. 

2,92,496 

3,09,10*1 

3,12,213 

3,17,663 

3,67,464 

3,73,394 

3,69.531 

Do. per acre 


336 

348 

344 

367 

398-16 

415-8 

396 

Net Profit 

Rs. 

64,725 

♦90,024 

60,228 

91,611 

66,824 

92,987 

63,1)1 

Depreciation 


7,804 

17,736 

17,763 

11.830 

11,644 

48,709 

20,768 

Taxation 

Amount transferred to: 



31,785 

26.476 

31,067 

61,2(>5 

66,714 

67,869 

Reserve Fund 

»• 

. • 

,, 

,, 

,, 

,, 

,. 

,. 

Dividend. Ordinary 

«> 

64,132 

64,959 

64,069 

77,950 

43,306 

43,306 

48,306 

Do. Rate % p.a. 



7i 

H 

9 

5 

5 

6 

Carried F’orward 

rV. 

87,901 

•42,966 

8,236 

1,896 

2,518 

869 

674 

Prices J Ordinary .. 

■{ Red. Pref. .. j 

Bharcs [ifon.-Red. Pref. 1 

r Hig. 

1 Low. 

3-1/J 6 
21 

4 

2i 

61 

3-6| 

6-6/16 
3*94 1 

4-87 

2*66 

4-00 

2-66 

3-87 

2-85 

r Hig. 

2i-2i 


31-3 

1 

3F3i 

313N 

3* 13-3-03 

Low. 


74-6t 

7i-6i 

3.16/16-2} 

2}-2} 

6*64 N 

6-64-6*44 

Profit per acre .. 

• • 

690 

1 

04 

62 0 

94-7 

68*12 

96*4 

64-6 


* Subject to taxation. 


THE BE BE BUBBEB ESTATES ITO. 

(Founubo in 1937) 

Registered Office: PUNALUR (Kerala State) 


The Cochin Plantations Ltd. 

(Founded in 1943) 

Registered Office: PUNALUR (Kerala State) 


Authorised Capital ... Rs. 1^00,00,000 
Issued A PaidMip ... Rs. 12,94,690 


ACRBAGE 
Rubber, under tapping 
Rubber immature ... 
Other products 
Reserve 


966-55 

155-00 

95-83 

93-66 


ToUl 


.. 1,311-04 


BOARD OF PlfmCTORS: 

Sri POTHEN GEORGE 
Sri I. A. BHAIMIA . 

Sri P. a. MATHEW, b.a. 

..Sri S. CANAPATISUNDARAM^ jaji..,B.L. 


Authorised Ca|iital ... Rs. 50,00,000 

Issued, Subscribed and 

Paid-up ... Rs. 3,00,000 

Divided into 150,000 shares of Rs. 2 each. 


ACREAGE 


Cardamom 

.4. 300 

Cardamom immature 

... 25 

Coffee 

... 170 

Coffee immature ... 

... 100 

Reserve 

... 446-93 

Total 

... 1,041*93 


BOARD OF DIRECTORS: 

Sri POTHEN GEORGE Sri 1. A. BHAIMIA 


Sri Ts Ks OQMMEN, b.a., Managing Director, 


&*07 


Sri Ta Ke OOMMEN, B.a., Managing Direi^ot, 











m 


BlSLGACHl TEA CO., LTD. 


rOUNDEB in 1921 at CALCUTTA. Directors : 
B. L. Dalmia, M. L. Saraff, S. L. Mehrotra, Motilal 
Dalmia and M. F. SarafF. Mani^ng Agents: 
National Tea Corporation. Registered OfBee: 
130, Cotton Street, Calcutta. Telephone : 33-6447. 
Telegram : Pressoiier. ” Auditors : S. K. Ghosh 
& Co. 

CAPITAL : Authorised : Rs. 7,50,0(X) in 75,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each fully 
paid up. 

Capital History : During 1924, the Capital was 
increased from Rs. 62,500 to Rs. 1,25,000 by the issue 
of 6,250 shares of Rs. 10 each fully paid up and 
Rs. 62,500 being part of the Reserve Fund was 
capitalised. In April 1952, it was further increased 
to its present figure by the issue of 12,5(X) shares 
of Rs. 10 each fully paid and a further sum of 
Rs. 1,25,000 being the part of Reserve Fund was 
capitalised. During 1957, the Authorised Capital 
was increased from Rs. 2,50,000 to Rs. 7,50,000, 
by creating 50,000 new shares of Rs, 10 each. 

On 28th February 1959, the subscribed capital 
was increased to Rs. 5,(K),00() from Rs. 2,50,000 by 
issuing 25,000 new ordinary right shares of Rs. 10 
each at par on payment of Rs. 5 per share on 
application and the I'alaiico will be paid as and 
when it is called up in the proportion of one new 
ordinary share for every one ordinary share held. 
The balance of Rs. 5 is since called and paid by 
Noi^ember 1959. 


Transfer^ Details of : Common form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. All signatures 
necessary. Fee for Registration : Nil. 

Closure of Transfer Books : 7 days prior to the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Voting Rights : One vote per 
share either in person or by proxy* 

Capitalisation at par per planted acre: Rs. 499. 

Objects and Activities : The Company’s Estates 
are situated in Terai. The total acreage is 2,332 
acres under grants of which 504*52 acres are 
cultivated. 

General : The Managing Agency of the Company 
was transferred from Messrs. Davenport & Co., Ltd. 
since June 1950. Sri S. L. Mehrotra, as Director-in 
charge, managed the affairs of the Company upto 
December 1950 and from January 1951, National 
Tea Corporation were appointed as the Managing 
Agents of the Company. 

Balance Sheet as on Slsi December 1968 


Rs. Be. 

Capitol .. 2.60,000 Gross Block .. 4,36,178 

General Reserve . 2,50,000 Le^e Depreciation 2,46,431 

Other Reserves .. 1,81,960 . .. . 

Taxation Reserve 1,88,906 Net Block .. 1,88,747 


Sundry Liabilities 4,28,740 Liquid Assets .. 11,52,082 

Profit &, Loss a/c. 41,233 

Total .. 13,40,829 Total .. 13,40,829 


Analyils of Worldng Tmr end$ Slit Dee. 



1962 

1953 

1964 

1955 

1956 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*tip Capital .. 

2,50,000 

2,50,000 



2,50^ 

2M000 

42*50,000 

Reserve Fund 

7.5,000 

66,000 

1,65.000 


2,00,000 

2,25,000 

2.60,000 

Other Funds .. .. 

71,830 

64,108 

1,26,000 


1,26.0<K1 

1,76,000 

1,81,950 

Net Profit 

—13,808 

3,11,311 

2,23,951 

2,49,487 

1,21,717 

99,720 

1,30,440 

Acreage 

Taxation *. 

433 

433 

449-9 

446.16 

445*16 

521*52 

504-52 

,, 

82,000 

1,09,000 

9,616 


1,10,000 

45,000 

70,000 

Depreciation 

24,897 

17,481 

14,946 

35,868 

30,618 

22,221 

Outturn in Mda. 

4,010 

4,451 

4,045 


5,962 

6,122 

5,870 

Outturn per acre „ 

Average price realised 

9*2 

10-2 

9 

11-7 

13*4 

11*7 

11*6 

per lb. As. 

1604 

28-96 


2524 

25-68 

1-29 

1-61 

Working coat per lb. ,, 

17-86 

16-17 

18-11 


19 67 



Block Ezpn. per acre 

Amount transferred to: 

202 

198 

803 

367 

406 

363 

374 

Reserve and other Funds. 

,, 

1,00,897 

1,10,000 



75,000 

30,950 

Dividend Ordinary 

12,500 

75,000 

1,00,000 


1,00,000 

50,000 

§ 93,750 

Do. Rate % p4k. 

5 

30 



40 

20 

26 

Carried Forward .. 

•5,982 

23,914 

37,866 

87,362 

J60,773 

35,493 

41,233 

Prices of rnighesi 
tihares \Lowe8t 

o.B. 45-38 

334 

37| 

44} 

86i 

68*50 

62*50 

61*00 

X.R. 19^16 

22 

25i 

41*75 

58*50 

46*60 


* After transferring Re. 10,000 from General Reserve. 


t Dividend paid in the ratio of two shares of Bateli Tea Co., Ltd., for every five Aares of the Company* 
X Includes Rs. 1,703 dividends forfeited. 

I Dividend on the hmased eapitali 












Mtatlii 
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T»E BETJAN TEA Ca, LTD. 


POUNDED in 19iaat CALCUTTA. WfectoMrP. E. 
O. W. Parish, o.b.e. {Chairman), A. S. McWhirter, 
V. V. Parekh, S. M. Petrie, D. L. Betts and H. H. 
Maharaja Sir Pratap Chandra Bhanj Deo« g.c.t.b., 
LL.D. Directors’ Quallflcaflons : Holding of 500 
shares. Managing Agents : Gillanders Arbuthnot 
& Co., Ltd. Manager: J. Eenne«irell. Registered 
Office : Qillander House, Netaji Subhas Road, 
Calcutta. Telephone No.: 22-2331 (12 lines). 

Telegram : “ Gillanders.*’ P. B. No. 174. Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 6,40,000 in 64,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 6,40,000 in 64,000 Ordinary shares 
of Rs. 10 each. 

Capital History : In December 1956, the Company 
capitalised Rs. 3,20,000 standing to the credit of the 
Reserve Fund and issued 32,000 Ordinary shares of 
Rs. 10 each to the existing shareholders as on 
27 12 1056 in the proportion of one new Ordinary 
bonus share for every share held. The new shares 
shall rank in all respects 2 )ari passu with the existing 
shares and rank for dividend from December 1956. 

Transfer, Details of : Common form. Joint 
holdings accepted but not more than four persons. 

Analysis < 


Either'or Survivor” not accepted. AH signatures 
necessary. Fee for Registration : NiL Fee for SpSt 
or Hew Certtfleate : 50 nP. per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Yearly to 
31 st December. Meeting in September. Voting 
Rights : One vote per share either in person or by 
proxy. 

Oblects and Activities: The Company’s tea gardens 
are in Dibrugarh, Assam. The total area is 1,828 
acres out of which 593*22 acres are cultivated. 

Capitalisation at par per planted acre : Rs. 1,046. 

Acreage: IVIature: 52102 acres and Immature: 
71-60 acres. 

Balance Sheet aa on 31st December le.’SS 

Rs. Ra. 

CJapital .. 6,40,000 Gross Block .. 14,31,858 

Reserve Fund .. 4,70,000 Lesa l>epreciation 4,88,087 

Other FiindH .. 4,92,898 - 

Sundry Liabilities 19,29,229 Net Block ,. 9,43,771 

Profit & Loss a/c, 34,.304 Liquid Assets ,. 20,22,660 

Total .. 35,66,431 Total .. 35,66,431 

Working Tear ends Slat Dee, 




1952 

1953 

1954 

1955 

1956 

1967 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capital .. 
Gonoral Reserve .. 


3,20,000 

3 , 20,000 

3 . 20,000 

3 , 20,000 

6,40,000 

6.40,000 

6,40,000 


2,70,000 

2,70,000 

3,60,000 

5,50,000 

3,76,bot> 

4 . 20,000 

4,70,000 

Other Funds 


2,20,000 

2,20,000 

2,20,000 

3,20,000 

3,70,000 

4,20,000 

4,92,898 

Net Profit 


—1,03,377 

♦2.43,920 

6,26,865 

97,048 

2,80,244 

1,16,045 

1,62,069 

Acreage 


566 

566 

594 

61L84 

611-84 

681*34 

593*22 

Outturn in 

Mds. 

8,231 

7,749 

8,331 

8,798 

9,.548 

9,574 

10,802 

Do. per acre 


14-5 

13-7 

14 

144 

15-6 

16*5 

18*2 

Cost p(5r lb. 

Average Sale price 
per lb. 

As. 

IW 

167 

182 

1-80 

219 

216 

1*92 

As. 

1-70 

2-30 

872 

2*67 

312 

2*61 

2*55 

Block Kxpn. per acre 

., 

, , 

1 1,282 

1,348 

1,173 

1,250 

1,304 

1,591 

Amount transferred to 









General Reserve 


, , 

80,000 

2,00.000 

70,000 

70,000 

60,000 

60,000 

Other Funds .. 


, , 

,, 

1.00,000 

,. 

60,000 

60,000 

72,898 

Depreciation 


62,091 

44,233 

45,815 

49,614 

57,367 

60,161 

78,633 

Taxation 


,, 

36,976 

4,49,450 

1,46,847 

3,76,581 

1,69,700 

1,72,975 

Dividend 


,. 

64,000 

3,20,000 

64,000 

1,60,000 

96,000 

96,000 

Do. Rate % p.a. 


,. 

20 

fioo 

20 

25 

15 

16 

Carried Forward .. 


—39#005 

«,929 

68,794 

06,165 

69,105 

11,12,913 

§ 34304 

Prices of fHighost 


34} 

291 

45} 

70 

60 

30 

24*76 

Shares \lioweBt 

• t 

204 

21 

274 

43f 

21 

22 

19-87 


* Includes Rs. 480 being refund of E.P.T. 


t Includes 35% bonus. 

X Includes Rs. 41,271 adjustment in ruspeot of previous year, Es. 84»815 excess provision written back and deductina 
Eb. 2,82$ wealth tax short charged previously. ^ 

I After deducting Rs. 12,420 adjustment in respect of previous years, Rs. 1,616 wealth tax short charged previouriy 
cud iaoludee Rs. 844 exoi« jHrovisiou made previously written baoki Rs-1,611 unclaimed dividend forfeited. ^ 
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BEVERLEY ISTAIBS LfD/ 


IfOOKBED in 1943 at MADRAS. Dlnotots: 
A. M. A. MR. Mnmgappa Ohettiar, MR. 8P. 
Malayandi Chettiar, A. M. A. MR. PL. Enlandiavela 
Chettiar and T. Shanmugam Filial. Directors’ Quailfi- 
eattens : Holding of shares of the face value of 
Rs. 2,500. Managing Agents: Hill Produce Go. 
Private Ltd., 29 (upstairs), €lodowu Street, Madras-1. 
Managing Agents’ Remuneration: An office 
allowance of Rs. 400 per month and a commission 
of 7|% on the net profits. Registered Office: 
29 (upstairs), Godown Street, Madras-1. Auditor : 
Vaithisvaran, T. R., Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
shares of Rs. 2 each. Issued, Subscribed and Paid-up: 
Rs. 4,90,(XX) in 2,45,000 shares of Rs. 2 each. 


VotlBK One vote OB A show of bands and 

one vote for every share in the event of a poll. 

Date of Accounts : Accounts are made as on 30th 
June. Date of Meeting in December. Registration 
Fee : Re. 1 per deed. S^t Fee : Re. 1. 

Objeeta and Aetivlfles : The Company has been 
formed to purchase and work the Coffee Estates 
known as the Beverley Estate, the Inglewood Estate 
and Puthur Estate, which lie in a well-known quality 
Coffee producing belt in Yercaud (Salem District). 
The entire planted area of the Elates consists of 
Arabica Coffee. 


Capitalisation at par per planted acre : Rs. 938. 

Acreage : Coffee : 522 ; Reserve : 96. Total: 618. 

Transfer, Details of : Common form. Vernacular 
signatures accepted. Shares registered with “ Either 
or Survivor ** clause accepted. 

Closure of Transfer Books : Books close for not 
more than 30 days in a year and not more than 15 
days at a time. At the time of Annual Meeting books 
close 7 days before and 7 days after the meeting. 


Balanee Sheet as on 30th June 1069 



Rs. 


Ks. 

Capital 

4,90,000 

Gross Block 

6,08,596 

Loans .. 

32,965 

Lese Depreciation 

69,460 

Liabilities 

89,769 

Net Block 

Liquid Assets .. 
Profit & Loss a/c. 

4,.34,146 

1,26,227 

52,361 

Total . 

6.12,734 

Total .. 

6,12,734 


Analysis of Working 


Year ends 30th June 




1953 

1964 

1 

1966 

1956 

1957 

1958 

1969 

Paid-up Capital 

Rs. 

4,90,000 

4,90,000 

4,90,000 

4,90,000 

4,90,000 

4,00,000 

4,00,000 

Acreage: Coffee 


522 

622 

622 

622 

522 

622 

522 

Outturn : Coffee 

Tons 

19-65 

64-2 

2-26 

28*07 

27-76 

64-66 

Kilon 9,680 

Outturn per acre : Coffee 

Cwts. 

• « 

,, 

. , 

1-07 

1-06 

21 

18-3 

Average sale price realised 









per ton 

Rs. 

3,430 

3,120 

3,120 

t2120 

t 2.81 

t 2-60 

t2-81 

Net Profit 

»» 

15,494 

1.03,680 

•10,834 

793 

32,173 

60,921 

—70.588 

Depreciation 

s> 

2,410 

2,214 

2,139 

2,067 

1,999 

2,132 

3,387 

Taxation 

• . 



, , 


§11,846 

26,030 

1,800 

Dividend Ordinary 

>s 

‘29,400 

73,500 

24,600 

24,600 

29,400 

49,000 


Do. Rate % p.a. 


6 

15 

5 

6 

6 

10 

■ • 

Carried Forward 

Rs.' 

7,048 

37,226 

1,892 

t301 

3,074 

4,996 

||--62,361 

Prices of f Highest 


If 

2 

2 } 


, , 

,, 


Shares \ Lowest 

99 

If 

It 

It 

2 

, , 

,, 

.. ■ 

Profit per acre .. 

! 

29-7 

i 

198-7 

—20-7 

1-52 

61*6 

97-6 

-^136-2 


♦ After deducting Rs. 27,500 being Agricultural Income-tax Reserve. t point, 

t Includes Rs. 22,116 transferred from Agricultural Income-tax Reserve. 

§ Tax from 1963 to 1958. 

II After deducting Rs. 6,832 excess provision of tax reversod and Rs. 6,400 transfer from K. Sundaram Iyer's 
ex-Manager*8 account. 


BHATKAWA TEA CO., LTD. 

FOUNDED in 1900 at CALCUTTA. DIrecton: CAPITAL : Authoibed, bmed and Snfaseifted: 

D. N. Jalan, 6. T. Routledge, Sr M. Smith, M. R. Rs. 9,00,000 in 90,000 Ordinaiy Mures of Rs. 10 
Jaipuria and A. K. Jalan. Manager: C. N. Cori. each fully paid. 

Managing Agents : McLeod k Co., Ltd. Registered 

Office : 3 Netaji Subbas Road, Calcutta. Telephone Cbtldtal SMbij : In June 1946, a SUM fd 
No.: 23*5321 (8lines). Telegram: "Outline”., P.B. Rs. 6,(X)JXX) was capitalised out of the. Reserve 
No- 78. Anditon : Lovelock k Lewes. . Fuad and 60,000 ehaiM of Be. 10>eadi were 'iseued 








1000 


flMlttl 


as bonus shares in the proportion of two bonus 
shares of Rs. 10 eaeh for each share held. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatuies necessary and 
vernacular signatures must be attested by a Magis¬ 
trate or J.F. Fee for Registration : Rs. 2 per 
deed. Fee for SpUt or New OertUicate : Rs. 2 per 

certiiioate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : 31 st 
December. Date of Meeting : August. Voting 
Rights: One vote per share either in person or 
by proxy. 

Objects and Activities ; The Company owns 2,064 
acres of cultivable estate in the Dooars. Out of this 
1,112 acres are planted with tea. 


Bbatkawa Ite Oo., Ltd.—(confdL) 
CapitaAsatton at par per planted acre: Rs. 800. 

Estimated crop for next season, 1959 : 16,000 
maunds at Rs. 21,19,969. 


Balance Sheet as on Slst December 1958 


Bs. 

Capital ,. 9,00,000 

General Reserve . 8,77,311 

Bblg. & Machinery 

Reserve 8,75,000 

Other Funds 17,530 

Sundry Liabilities 9,41,998 


Total .. 36,11,839 


Rs. 

Gross Block .. 26,42,025 
Leaa Depreciation 12,05,844 


Net Block .. 14,36,181 

IJqitid Assets .. 21,75,658 


Total .. 36,11,839 


Analysis of Woriilng Tear ends Slst Dee* 



1952 

1953 

1954 

1955 

1956 

1957 

1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,00.000 




9,00.000 

9,00,000 

9,00,000 

Reserve Fund 

6.02.467 


8,53,302 



9,00,000 

8,77,311 

Other Funds 

2.75,000 

5 ,00,000 


8 .00,000 

1,33,617 



8,92,530 

Depreciation 

74,143 

86,371 

1,11,430 

92,986 

95,526 

1,02,787 

Net Profit 

—1,59.740 


11,6.3,868 

1,51,164 

*3,97,329 

1,03,144 

—18,814 

Acreage 

1,112 

1,112 

1,112 

1,112 

1,112 

1,112 

1,112 

Taxation 


2,35,966 

6,38.763 

2,26,839 

1,46,473 

1 ,10,000 


Outturn in Mds. 

17,197 

17,469 

17.698 

17,728 

15,778 

15,648 


Do. per acre „ 

15-47 

16-7 

15-9 

16 

14-2 

14*1 

12-6 

Average price realised 
per lb. 

F.O.B. Cost per lb. 

As. 19-82 

1-92 

2 62 

1-85 

214 

1-95 

1*98 

,, 

, , 


,, 

.. 

’ ,, 


Block Expn. per acre 

712 

724 


873 

955 

955 

1,292 

Amount transferred to; 
Reserve Fund ,. 



2,60,000 


46,514 


Other Funds .. 

., 

2,’25,000 

3,00,000 

,, 


,, 


Dividend Ordinary 

,, 

2,70,000 

5,85,000 

24^5,000 

2,70,000 



Do. Rate % p.a. 

.. 

30 

65 

25 

30 



Carried Forward .. 

—1,30,091 

84,304 

1,13,262 

39,426 

45,241 

13,385 

t—22,9.'!9 

Prices of rnighest 

87^ 

291 

45t 

48J 

4I-60 

27 


Shares \Lowe8t 

23 

231 

28| 

29i 

26-60 

19-12 

18-62 


♦ Includes Rs. 65,000 provision for taxation over provided in previous years, now written back, 
f Includes Rs. 17,530 transfer to Dev. Rebate Reserve. The whole loss was transferred to General Reserve. 


BHAVANI TEA & PRODUCE CO.. LTD. 


FOXmDiD in 1945 at COIMBATORE. Dinc- 
ton: P. R. Doraisamy Iyer, I. A. Bhaimia, 
S. Gsnapatisundaram and T. E. Ootnmen, b.a. 
(Director ifHsharge). RcgStCfcd OIBOC': Punafbr P.O., 
Kerala. Telephone No. : 8. Tdegrams: “Bebe”, 
Pniudur. Auditor: K. V. S. Ratnam. 

CAPITAL: Anfhorbed : %. 25,00,000 in 2,50,000 
Squi^. shares ^of Rs. 10 each. Sulwertbcd: 
Ri^ 11/X),000- ia 140,000 Equity shares of Rs. .10 
each. 

floiHfn'Timflin 1“: CoSeei SSO-OO;Cardamom: 
; Reawre: 2,201‘60 mwcb. Total: 3,275 acres. 


Bstiiliato for 1969-60 : Tea: 2,60,000 lbs.; Coffee: 
600 owts.; Cardamom: 9,000 lbs. 

Capitalisation at par per planted a«re : Rs. 1,063; 

TraosfPr, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Fee for Split or New Cerflfleata : Re. 1 per 
scrip. Registration Fee : Re. 1 per deed. Date of 
Aeoourtta:' Acponiits are made as on 30tir June 
and submitted in ^ptember. 

Caosore Tfaoste Bo<Aa : Transfer books close 15 
days prior to Oeneial'Body Meeting. Voting Rt girfs ; 
One vote per share either in person or by pro^, 
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Shtwil Tb» dc Frodnee Oo.» iM^^caiud,) 

Objects and Activities : The Company has been 
fonned to acquire the following estates from Be Be 
Rubber Estates Ltd :—Clovelly Estate, Tuttapullam 
Estate, Achilleston Estate, Bangudi Estate in the 
Nilgiris District and Sinivani Estate, Variday 
Mallay Estate in the Malabar District. Tuttapullam 
and Achilleston Estates were sold in 1947 for 
Rs. 14,00,000. 

General: Hilton and Attappady Estates with 
about 625 acres in area was added during 1953. 

Messrs. The United Agencies Ltd., Punalur, 
resigned their office of Managing Agents in 1952-53. 


The Company has since that date been under 
the direct management of the Directors. 


Balance Sheet as on 30th June 1059 

Bs. Rs. 

Capital .. 11,00,000 G loss Block .. 16,63,508 

Other Reserves .. 2,14,297 Xcss Depreciation. 1,56,999 

Sundry Liabilities 3,08,705 — . . 

Net Block .. 16,06,509 
liquid Assets .. 1,16,493 


Total .. 16,23,002 Total .. 16,23,002 


Tear ends 30th June 


Analysts of Working 


Paid-up Capital 

Rs. 

1963 

11,00,000 

1954 

11,00,000 

1955 

11,00,000 

1956 

11,00,000 

1957 

11,00,000 

330*00 

1958 

11,00,000 

330*00 

1969 

11,00,000 

Acreage: Coffee 

,, 

330*00 

33000 

330 

330 

330*00 

Tea .. 

,, 

391*12 

39M2 

S9M2 

391 12 

39112 

391*12 

391*12 

rardamom 


352-28 

352*28 

352*28 

352-28 

852*28 

852*28 

352*28 

Outturn; Coffee 

Cwts. 

90 

570 

65 

601 

510 

530 

175 

Tea .. 

Lbs. 

141,797 

228,701 

248,105 

240,066 

220,870 

280.389 

228,263 

Cardamom 


4.162 

2,886 

4,439 

5,167 

8,044 

8.533 

9,323 

Not Profit 

Rfl. 

—60,526 

•91,067 

72,672 

89,264 

52,173 

50,617 

—19,281 

Depreciation 

•V 

11,800 

16,742 

18,024 

19,951 

19,582 

19,691 

13,765 

Taxation 

ft 

« m 


60,000 

30,000 

60,000 

50,000 


Amount transferred to: 
Reserve Fund 

Rs. 








Other Funds .. 

ft 


.. 

V7,413 

37.950 

16,000 

25.000 

,, 

Dividend Ordinary 

tt 


55,000 

68,760 

33,000 

33,000 

33,000 

,, 

Do. Kate % p.a. 

,. 


5 


3 

3 

3 


Carried Forward 

Rs. 

—18,049 

♦18,015 

4,626 

7,839 

12,012 

4,629 

—14,663 

Prices of r Highest 

tt 

4 

H 

7i 


, , 

• • 

, , 

Shares ^ lowest 

tt 

H 

4i 

64 



,, 


Profit i)er acre •. 

ft 

—84*0 

1263 

100-8 

83'i 

’ ’ 49*0 

47*2 

—18 


♦ Subject to taxation. 


THE BIJ0YNA6AR TEA CO., LTD. 


BEOISTESED and inoorporated in 192-0 at 
JALPAIGURI (West Bengal). Directors: D. C. 
Chose, r. Bose, Bhakta Kumar Chose and Subroto 
Chose, nanagbg Agents: D. C. Chose & Co. 
(Agents) Private Ltd. Registered Office: 11, Covem- 
ment Place East, Calcutta-1. P.B. 2602. Telegram: 
“ Malbij ”. Telephone: 23-5770. Auditors : U. 
Basu & Co. 

CAPITAL : Authorised : Bb. 20,00,000 in 80,000 
Ordinary shares of Rs. 25 each. Rsued : Rs. 10,00,000 
in 40,000 Ordinary shares of Rs. 25 each. Sobierlbed: 
Rs. 8,69,125 in 34,765 Ordinary shares of Ba. 25 
efMsh folly paid up. ' 

Ciq^tal Histoiy : In Decembw 1956, the Authoziaed 
Capital was increased from Rs. 10,00,000 to 
Rs. 20,00,000 by the creation of 40,000 Ordinary 
shares of Rs. 25 each. . ,* 

Transfer, Details of : Common fdtm. Regtotrattoa 
Fee : Rs. 2 per deed. Closure of TTansfinr Books : 
Books are closed 14 days ptriot to the Gukeral 
Body Meet^. Date of Aoooiiati: Slot Deeember. 
MeeUng in June. 


Voting Rights: On a show of hands every member 
present in person shall have one vote and on a poll 
every person present in person or by proxy shall 
have one vote for every share held by him. 

Objects and Activities : The Company owns two 
tea estates, namely, Subhasini and Bijoynagar. Total 
gross acreage: 2,302-67, Planted area: 1,192*36 
acres. 

' OapltkllMtlon-at par por j^ted acre: Rs. 745. 

Estimate for 1960 : 18,000 maunds at a total cost 
of Rs. 25,94,674. 

Balanae Shest-ss en 61st Deo^ber lOSO 

Rs. Ba. 

Capital S,69,125 - Gross Bleok - .. M,7O,80S 

General Reeerve . 18,00,066 Leu Denreeiatiao 1,72,647 

Reserve.. 10,70,00t> -- 

PrOv.'forTkxatian S,S1,204 NetBlook .. 23,98,846 

Sundry liabatties 6,24,141 liquid Ass^ 26,16,3e6 

Profit & Loss a/c. 1,20^11 

Totst *1114^44 

• I.. / ‘ - - -- 




ion nMttoi 


The Bllojmagar Tet Co., Ltd.-Hc^0 

Ilf Wofklng Tear ends 31st December 



19C2 

tl954 

loss 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-up Capital 

8.6».l25 

8.69,125 

8 , 6 r>. 12 S 

8,69,125 

8,69,125 

8.69.125 

8,69,125 

Reserve Fund .. 

4.40,063 

7,95,063 

10,95,063 

11,75,063 

14,25,063 

1.5.75,063 

18,00,063 

Other Funds 

3,54,441 

2,45,000 

6,46,000 

s,os,ooo 

7,46,000 

8,45,000 

11.07,000 

Total Crop .. Mds. 

15,388 

17,111 

18,827 

20,785 

20,409 

19,060 

20,379 

Crop per acre .. 

131 

141 

16*3 

17*8 

17-5 

16*4 

171 

Avg. Price realised per lb. 

1 -2-1 

2 -11-0 

1-11-7 

1-16-0 

1*72 

1*82 

2*08 

Net Profit* 

—1,97,199 

11,99,817 

4,.31,470 

7.77,596 

4,77,784 

3,03,233 

6,47,808 

Depreciation 

55,988 

85,770 

1,04,372 

1.18,634 

1,34,310 

1,54.030 

1,72,647 

Taxation 

r3,70,000 

1,44,000 

2,78,000 

1,80,000 

1 ,10,000 

2,75,000 

Amount transferred to: 
Reserve Fund 


3,00,000 

80,000 

2,50,000 

1,50,000 

75,000 

1,50,000 

Other Funds .. 


3,00,000 

50,000 

l.r>0,(KK> 

J.00,000 

75,(MX> 

1,87,000 

Dividend 


3,47,650 

1.39.060 

1,39,060 

69,530 

69,5:10 

§1,21.678 

Do. Rate % p.a. 


40 

16 

16 

8 

8 

14 

Carried Forward 

j --35,672 

2,47,167 

2,63.578 

^2,22,114 

1 

1,98,368 

1,70,072 

j ^1,20,211 


♦ Before taxation. t After providing Ha. 2,000 to Employees* Benefit Fnnd. 


§ Subject to deduction of tax. t 19f»3 Balance sheet not available. 

% Includes Hs. 24,892 forfeited dividend, Rs. 9,107 Directors ooinmission written back, Rs. 384 suspense account and 
Rs. 3.626 deposit atscountand deducting Rs. 2,000 to Employees’ Benefit Fund. 


BIRPARA TEA CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Mrecton : 
K. P. Goenka, A. Mullick, J, R, Hollander and 
J. M. Goenka. Hanci^er: D. Clark. Managing Agents: 
Duncan Bros. & Co., Ltd. Registered Office : 31, 
Netaji Subhas Road, Calcutta. Tdeplioue No,: 
22-5411 (5 lines). Telegram: “Duncans.’’ P.B. 
No. 189. Auditors : Price, Waterhouse, Feat & Co. 

CAPITAL: Authorised: Rs.27.00,000, Rs.24,00,000 
in 24,000 Ordinary shares of Rs. 100 each and 
Rs. 3,00,000 in 3,000 8% tax-free Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 10,00,000, Rs. 9,00,000 in 9,000 
Ordinary shares of Rs. 100 each and Rs. 1,00,000 in 
1,000 8% tax-free Cumulative Preferenoe shares 
of Rs. KX) each fully paid up. 

Capital History : In 1948, the Authorised Capital 
was increased to Rs. 16,00,000 by the creation of 
2,000 new Preference shares of Rs. 100 each and 
5,500 new Ordinary shares of Rs. 100 each ranking for 
dividend and in all other respects pari pasm with the 
existing Preference and Ordinary shares respectively. 
The Issued and Subscribed Capital was also 
increased to Rs. 10,00,000 by the creation of 4,500 
Ordinary shares of Rs. 100 each from Reserves and 
distributed to the existing Ordinary shareholders 
in the proportion of one Uew share for every Ordinary 
shade held. 

On 12th November 1957, the Authorised Capital 
^ iiieieaaed Crom Rs. 15,00,000 to Rs. Si7,()0,000 by 


the creation of 12,000 new Ordinary shares of 
Rs. 100 each. 

Transfer, Details of : Common form. Joint 
holdings accepted and vernacular signatures accepted 
only if attested by a Magistrate or J.P. Pee for 
Re^tration : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : 31 st 
December, yearly. Meeting in September. Voting 
Rights : One vote per share either in person or by 
proxy. Preference shares not entitled for vote 
unless dividend is in arrears for over one year. 

Objects and Activities : The tea gardens are 
situated in the Dooars near Dalgaon. The total 
area is 6,415*88 acres and the planted acreage is 
1,346. 

Capitalisation at par per planted acre : Rs. 743. 

Estimated erop for next season, 1959: 16,000 
tnaunds at a cost of Rs. 23,20,665. 

Babmee Sheet as oa Slat December 1958 

Rs. Rg. 

Capital .. 10,00,000 OrosB Block .. 27,71,653 

Reserves .. 16,41,000 Depreciation 0,16,933 

Sundry liabilities 12,23,510 - - 

a Lose a/o. 38,764 Net Block ,. 18J»4,720 
lipoid Aesote .. 19,48,563 

Total 88,^8,888 Total .. 38,03,288 





Vtarm Tw tio., 

ABtl]rtb of WoiklllK 7tar t^dt SM Dee. 



1952 

1953 

1054 

1066 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 



10 ,00,000 

10 ,00,000 

10 ,00.000 

10 ,00,000 

10 ,00,000 

.. 

., 

3.50,000 

3,75,000 

5,25,000 

6,76,000 

6,25,000 

Other Funds 

, , 

,, 

3,00,000 

3,00,000 

3,00,000 

3,10,000 

0,16,000 

Net Profit 

—6,27,038 

0,49,614 

9,80,878 

1,344 

61,717 

3,42,945 

1,00,061 

1,71,068 

Acreage 

1,388 

1,.%8 

1,367 

1,367 

l,380-62 

1,346 

Outturn in .. Mds. 

15,604 

15,030 

14,961 

13.808 

15,537 


15,843 

Do. per acre „ 

11-2 


IM 

101 

11*4 


11-7 

F. 0. B. cost per lb. As. 

25-17 

22-67 

2593 

29*57 


1-91 

1*83 

Average Sale price per lb. „ 

1719 


42 

3225 



2-06 

Block Fxp. per acre 

Amount transferred to: 

648 

648 

669 

1,063 

1,216 

1,278 

1,378 

General Reserve 

,, 

,, 

3.50,000 

25,000 

1,50,000 


60,000 

Other Funds .. 

,. 


3 ,00,000 




Depreciation 

1,16,277 

28,249 

1,51,922 

55,406 

6*5,673 

91,354 

97,201 

Taxation 

.. 

,, 

2,25,000 

1,06.000 

1,30,000 


1,50,000 

Dividend 

,, 

,, 

1,80,000 

45,000 

2,25,000 


1,12,600 

Do. Rate % p.a. 

i 



5 

25 

7* 

12* 

Carried FonVard .. 

—10,19,659 

—63,854 

64,627 

48,344 

* 48,289 
202 

t 47,860 

t 38,764 

Prices of /Highest 

140 

91 

295 

308 

150 

16700 

Shares \ Lowest 

65 

46 

94 

170 

119 

99 

101 50 


♦ Includes Rs. 40,000 transfer from Taxation Koseire. 

t Includes Hs. 35,000 excess provision of taxation in previous years no longer required, 
j Includes Rs. 5,96,350 transfer from Depreciation Reserve. 


BISHNAUTH TEA CO., LTD 


FOUNDED in 1863 at CALCUTTA. Directors : 
P. B. NichoUs, C. A. Groves, A. B. Kinsfsley and 
Bai Bahadur H. P. Barua. Secretaries : Williamson 
Magor & Co., Ltd. Registered Office : 4, Maugoe 
Lane, Calcutta. Telephone No. : 23-4425 (3 lines). 
Auditors : Lovelock & Lewis. 

CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 33,00,000 in 3,30,000 Ordinary 
shares of R.s. 10 each. 

Capital History : In April 1947, the Capital was 
increased to Rs. 16,50,000 by the issue of 15,000 new 
shares of Rs. 10 each at a premium of Rs. 40 per 
share which were issued to the existing shareholders 
in the proportion of one new share for every ten 
shares held. 

In Maroh 1956, the Authorised Capital was 
increased from Rs. 16,50,000 to Rs. 40,00,000, 
Rs. 16,50,000 out of the General Reserve was capita¬ 
lised and 1,65,600 shares of Rs. 10 each were issued 
as bonus shares to the ozisting shanaholdcis in the 
proportion of one neiw share of Rs. 10 eadi for 
every share held. The now shares rank for dividend 
pari passu with the existing shares from Ist 
January 1956. 

Transfer, Detailb ot : Common form. Joint 
holdings accepted. All signatures essential. Verna¬ 
cular signatures must be attested by a Magistrate 
or J.P. Registratton Fbe : Rs. 2 pef deed. Split 
or Row Certificate Fee : Rs. 2 per certificate. 

ClocUre of Transfer Books : One week before the 
General Body Meeting. Date Ot Accounts : 31st 


December. Voting Rights : One vote per share 
cither in person or by proxy. 

Objects and Activities : This Company owns four 
tea and seed gardens in Assam. Tea Garden in 
Darrang of Assam. Seed Garden at Swinleybari 
and four Gardens (1) at Dekorai with out-gardens 
at Tezalputty(1,660acres), Gellahating, Diplonga and 
Monai in the Dikarai Divisions, (2) at Pertabghur, 
Mukharger Sadharu in the Pertabhur Division 
(1,044 acres), (3) the Pabhoi Garden in Pa bhoi Division 
(650 acres) and (4) Dheiidai Garvlen in Dhcndai 
Division (604 acres). The total area is 17,812 
acres and out of this 4,007 acres arc planted. There 
are also Seed Gardeus at Swinleybari. 

The Company has disposed of the Dhendai Tea 
Estate for Bs. 9,25,000 effective from Ist January 
1959. 

OapitalbatlQii at per planted aere : fie. 824. 

..j^flmated (ntii for ne^ seftsoiv 1959 : 42900 
maonik at a cost of Bs. 2'Ot per lb. 

f 

Babmee Sheet as on Clet. Beoember 1068 

Rs* Be. 

Capital .. 33M9Q0 Grow Block 

"RoBerre JfxtndB .. 7,00,000 Leaa l^preciatiqn 83,19,^^ 

Other Reserves .. 8,00,000 ' . 

Sundry liabilities 69,884161 Block Account .; 48i)ii800 
Profit A Low a/o. 6,60,293 liquid Auets .. 62,29,364 











tois 

Bldmaotli Tea Co., Ltd.—(eonfJ.) 


Analyiis of Working enda zm Dec. 




1962 

1953 

1954 

1955 

1956 

1957 

1058 



Rs. 

Rs. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Paid-up Capital *. 


16,50,000 

16,60,000 

16,60,000 

16,50.000 

33,00,000 

33,00,000 

33 ,00,000 

Reserve Fund 


8,60,000 

10 ,00,000 

17,00,000 

17.00.000 

7,00,000 

7,00,000 

7,00,000 

Other Funds 


2,31,058 

2,85,000 

5,00,000 

5,00,000 

6 ,00,000 

6 .00,000 

6 ,(K),000 

Depreciation 


2,19,846 

2,36,015 

2,60,988 

1,25.021 

1,80,836 

1,66,528 

1,84,981 

Net Profit •. 


—40,260 

7,77,047 

20,92,131 

t 2,59,728 

9,95,546 

1,97,707 

2,90,109 

Acreage 


4,078 

3,967 

3,975 

4,002 

3,967 

3,967 

4,007 

Outturn in 

Mds. 

44,596 

41,805 

46,986 

47.073 

48,494 

45,443 

48,797 

Outturn per acre in 

t* 

10-93 

10-6 

11-8 

n.H 

12-2 

11-6 

12*2 

Average Price per lb. 

As. 

28-58 

37-09 

46-43 

2-46 

2 74 

2-.58 

2-44 

Block Bxpn. par acre 

,, 

735 

740 

744 

788 

895 

1,099 

1,226 

Amount transferred to 


1 







Reserve and other Funds. 

1 26,333 

3,53,942 

9,15,000 


1.50,000 



Taxation 


,. 

4,65,000 

12 ,00,000 

3,85,000 

; 7.00.000 

2,90,000 

95,000 

Dividend Ordv. .. 


,, 

5,77,600 

9,07,600 

3.30,000 

6,60.000 

a%30,000 


Do. Rate % p.a. 


., 

35 

65 

20 

20 

10 

• • 

Carried Fonvarci .. 


♦ 1,61,457 

1,99,547 

2,19,631 

1,49,359 

3,16,326 

t 3,19,900 

5,50,293 

Prices of f Highest 


40} 

35J 

52 

54 

3812 

23-18 

21*87 

Shares Lowest 


192 

26 

33} 

34} 

2019 

16-87 

17*06 


* After transferring Rs. 2,00,000 from Repairs and Renewals Reserve and Rs. 20,000 from provision for Taxation. 


t Includes Rs. 1,31,540 adjustment account previous seasons, Rs. 1,05,000 adjustment of stores written off to 
Revenue account at previous years and deducting Rs. 8,94,609 Bonus to Staff for 1954 and labourers for 1953-54. 

J Includes Rs. 3,196 unclaimed dividends written off, Rs. 47,326 provision for taxation no longer required, 
Rs. 1,02,439 adjustment account previous seasons and deducting, Rs. 760 unclaimed dividends written back and paid, 
Rs. 4,68,527 adjusted figure of profit for previous seasons carried down and Rs» 16,334 staff accoimt. 

§ Includes Rs. 7,319 unclaimed dividends written off, Rs. 25,000 provision for taxation no longer required and 
deducting Rs. 7,611 adjustm^t acooiint previous season, Rs. 1,596 Manager’s additional oommission for 1957. 


BLOOMFIELD TEA CO., LTD. 


FOUNDED in 1944 at CALCUTTA. Wrectora ; 
Dhauonlall, Fariiaal Kumar Gliose, N. C. Mitia, S. V. 
Barnwgee and K. P. Khaitan. Managing Agents: 
Goenka & Co. Tenns 9t Managing Agents : 10% on 
net profit (minimam Rs. 9,000 yearly). Registered 
Office : 5, dive Bow, Calcutta. P. B. No. 2336. 
Telegram: “ HimaohaL *’ Telephone: 22-6232-6233. 
Auditors : E. C. Boy Chowdhury & Co. 

CAPITAL : Antborised : Be. 6,00,000 in 60,000 
Ordinary shares of Bs. 10 eadi. Issued and Sub* 
scribed : Bs. 4,00,000 in 40,000 Ordinaiy shares 
of Bs. . 10 each. Lets calls in arrears: Bs. 250. 
Oebeutures : Bs. 3,00,000 in bonds of Bs. 1,000 
each bearing iutereftt at 4|%. 

Transfer, Details pf: Copunon forip. Fee for 
RegWfilloa : Be. 1 per deed. Fee for 8]^ or 
Itetr Ceirttaette: tie.’ l per oeriMoaie. 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Account : 31st 
December. Meeting in September. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : The Bloomfidd Tea Estate 
covering 1,001 acres is situated in Darjeeling. The 
planted area is 544'15 acres. 

Capitalisation at par per planted aere : Bs. 1,219 
(including debentures). 


Balaiwe Sheet u on Slst December 1968 


Rs. 

Capital .. 3.99,760 

Dobontures .. 3,00,000 

Reserve ' 491 

LialnUtioe .. '6,06,679 


. ... 

Total ., 18,06,839 


Rs. 

Grow Block .. 7,96,690 

Lett Depreciation . 1,01,618 


Net Block .. 6,94,181 

Liquid Assets .. . 1.82,648 
Profit A Loss a/o. 3,28,991 


i Total .. 12.06.820 






Bloomlleli Tt» Oo., 


AnUyil* of Working 


Tear ends 31st Dee, 



1932 

1953 

1954 

1056 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

3,99,750 

3,99,750 

3,99,750 

3,99,750 

3,99,750 

3.99,760 

3,99,750 

Debentures 

3 ,00,000 

3,00,UOO 

3,00,000 

3 ,00,000 

3 ,00,000 

3,00,000 

3,00,000 

Depreciation 

9,008 

11,194 

10.230 


10,936 

9 l;6r>0 

,, 

Net Profit 

—1,17,720 

13,213 

73,268 

—99,<.K)4 

—11,716 

—62,472 

65,201 

Outturn in lb. 

1,27,867 

1,19,351 

212-25 

1,27.600 

1,37,680 

1,65,440 

1,62,960 

1,49,120 

Outturn per acre in lb. 
Average price realised 

227-5 

227 

247 

276 

290 

274 


per lb. ., As. 

Dividend 

32-05 

33-08 


30*92 

39-66 

2-31 

8*13 

Do. Rate % p.a. 
Carried ForWardi .. 

—2.71,008 

—2.57.795 

—2,02,528 

—3,02.432 

—3,V4,148 

♦—3,84,121 

—3,28,919 

Prices of /Highest 

3N 

4 


7-1/16 


2*35 

1 2-25 

Shares \ Lowest 

• • 

3 

n 

4i 

2 f 

218 

1*56 


* Includes Hs. 7,500 Managing Agents Remuneration, 1956, 


BLUE MOUNTAIN ESTATES LTD. 

(See Advertisement also in colour) 


FOUNDED in 1943 at MADRAS. Directon : 
D. C. Kothari, m.a. (Chairman), K. Venkatarama 
Iyer, b.a., Jagmohandas M. Mehta, b.a., H. C. 
Kothari (Ex-officio), Prof. T. K. Diiraiswami Aiyer 
and Jayantilal R. Mehta. Directors* Qualiflcatlons : 
Holding of shares of the nominal value of Rs. 5,000. 
Managing Agents : Kothari & Sons (Agencies) 
Private Ltd., * Oriental Buildings,’ Armenian Street, 
Madras. Terms of Managing Agency : (a) 20 years ; 
(6) A commission of 10% on the net profits. 
Registered Office: P.B. No. 267, ‘ Oriental Buildings 
Armenian Street, G. T. Madras. Telegrams; 
“ Kothari Telephone : 4431 (5 line.s). Auditors : 
M. K. Dandeker & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 
50,00,000 Ordinary shares of Rs. 2 each. Issued* 
Subscribed and Paid-up : Rs. 52,50,000 in 26,25,000 
Ordinary shares of Rs. 2 each fully paid up. 

Capital History : At an Extraordinary General 
Meeting held on the 16th March 1954, the Authorised 
Capital of the Company was raised from 
Rs. 50,00,000 to Rs. 1,00,00,(XX) by the creation of 
25,00,000 Ordinary shares of Rs. 2 each. 

Out of the undistributed profits, a sum of 
Rs. 12,50,000 was capitalised and 6,25,000 new 
Ordinary shares of Rs. 2 each were issued free of 
pajrment to the shareholders who were on the register 
on the 16th March 1954, in the ratio of one new share 
for every two old shares held. The new shares rank 
pari passu with the old shares in all respects. 

The Issued and Paid-up Capital was thus increased 
to Rs. 37,50,000 in 18,75,OCX) Ordinary shares of 
Rs. 2 each. 

On 30th March 1957, the issued capital was raised 
from Be. 37,50,000 to Rs. 52,50,000 by thh oration of 


7,50.000 shares of Rs. 2 each. A sum of Rs. 15,00,000 
standing to the credit of the general reserve was 
capitalised and 7,50,(XX) shares were issued as bonus 
shares to the holders of 30th March 1957 in the 
proport ion of 4 shares for every 10 shares held. 

Capitalisatton at par per planted acre : Rs. 1,075. 

Estimate for 1959-60 : Tea: 13,00,000 lbs. at 
Rs. 1-65 per lb. and Coffee: 6,73,600 kilos, at 
Rs. 2*10 per kilo. 

Date of Accounts : 30th June. Date of Meeting 
and DivldtlldS : November. 


Transfer, Detidls of : Common form. Shares can 
be registered in joint names as “ Either or Survivor ” 
and all signatures are necessary. Shares are rigistered 
in minimum lots of 20. Registration Fee : Rs. 2 
per deed. Fee for Probate, Letters of Administration 
etc. : Rs. 2. Pee for Spilt or Hew Certificate : Re. 1. 
Voting Rights : One vote on a show of hands. On a 
poll, one vote for every 5 Ordinary shares held, less 
than five shares not being counted for voting 
purpose Caosnn of Transfer BwAb : 15 days prior 
to Ordinary General Meeting. 


Estates 

Adderley 

Bcooktaads 


Elevations 
3,500/6.000 ft. 
6,750 ft. 


Colacumbie 4,500/5,600 ft. 

Glendale 6,000/6,000 ft. 

Santawerry 4,000 ft. 

Beetykhan 3,000 ft. 

Santagherry 4,000 ft. 

Ohiaeti and AetMflea: The Company owns the 
noiqp of BataMi known as the Glendale, Addetl«3([l, 
Brooldands GolaowahiA ntnated m the eaijtif;^ 


Situation 

6| Miles from Coonoor. 
within Coemoor Muni¬ 
cipality. 

12 miles from Coonoor. 
3 miles from Coonoor. 

18 miles fretn Birar. 

19 miles from Birur. 

30 miles from Mercara. 






A' 


Mler Tto, 








>• 




% ^ Teat toffee 



^fterTitne 


•, jfi- 


.'■«> ■' 




1015 


Plantlis 


slopes of the Nilgiri Hills, Coonooi. The main 
cultivation is Tea and Coffee with Bubbei planted 
over a smaller area. 

General : During 1949, Santawerry Estates in 
Chickmagalur District, Mysore was taken over by 
the Company. The Estates comprising of 1,224 acres 
of Arabica, 34 acres of Paddy land and 476 acres of 
Keserve land were purchased for Rs. 7,75,000. 

Santagherry Estates in Coorg was added in 1955 
having an acreage of 317-11 in Coflfee at a value of 
Rs. 10 lakhs. 


Blue HounUIn Estates Ltd.—(contcl.) 
Balance Sheet as on 30tb June 1959 



Rs. 

Capital 

52,50,000 

General Reserve. 

ILOO.OOO 

Tax Reserve 

9,31,099 

Dtv. Equalisation 


Reserve 

7,50,000 

Other Reserves .. 

3,18,071 

Liabilities 

12,34,994 

Profit & Loss a/c. 

1,78,799 


Rs. 

Oross Block .. 75,86,425 

Less Depreciation 12,17,718 


Net Block .. 63.68,707 

Liquid Assets .. 33,94^-56 


Total .. 97,62,963 Total .. 97,62,963 


THE ACREAGE OF THE ESTATES IS AS FOLLOWS i 



Glendfilo 

Adderley 

Olaoumbie 

Brooklands 

Guernsey 

1 

1 

Santa- 

gherry 

Total 

Tea in bearing 

74604 

99* 18 

116*76 

167*60 




1,129*58 

3’ea in partial bearing .. 

10«-94 


8001 

1*55 


.» 


188*50 

Tea new clearing 1958 


,. 

, , 


10*53 


,, 

10*53 

Cofiee in partial bearing 

, , 

,. 


,. 

,. 

2*7-00 

.. 

27*00 

Coffee new clearing 1955 ,. 


,, 


,, 

,, 

10*00 


10*00 

Coff ee in bc.*aring .. 

88-98 

410*00 

68*60 

« • 

., 

1,199*00 

365*80 

2,132-38 

Rubber (abandoned) 


29*85 


.. 



.. 

29*85 

Resf'rve land & Buildings 

144*74 

88*65 

*38 56 

i 12-13 



17*85 

301*93 

Wet lauds & Paddy fields 

Timber (dearing and fuel 

•• 

•• 

•• 


• • 

3423 

22*00 

56*23 

reserves 

73 37 

6*00 


41*44 

2397 

464*05 

57*38 

666*21 

Waste lands 


•• 

•• 

•• 

•• 

•• 

29*69 

29-69 

Total 

1,16007 

633-68 

30393 

222*72 

34*50 

1,734-28 

402-72 

4,581*90 


Analysis of Working Year ends 30lh June 


Paid-up Capital 

Rs. 

1953 

25,00,000 

1954 

25,00,000 

1955 

37,60,000 

1966 

37,50,000 

1957 

62,60,000 

1958 

52,50,000 

1959 

62,50,000 

Debentures 

»• 

1 ,20,000 


, , 


.. 

,, 

Reserve Fund .. 

,, 

21 ,00,000 

15,00,000 

20 ,00,000 

20 ,00,000 

6 ,00,000 

11 ,00,000 

ll.b(),000 

Other Funds 


13,19,127 

10,96,800 

23,70,800 

22,4.5,800 

10 ,00,000 

10,47,000 

t29*85 

10,08,071 

Acreage : Rubber 


29*85 

29*a5 

t29*85 

t29*85 

t 29*85 


CofTec 

,, 

1,851*97 

l,a51*97 

1,766 58 

2,168*58 

2,168 58 

2,16938 

2.1feti-3t 

Tea .. 

. 

1,120-82 

1.120*82 

1,129*58 

1,12958 

1,129*68 

1.129.58 

1,129-58 

Outturn : Coffee 

Kilos 

87,986 

3,79.070 

2,16,764 

5,63,982 

7,07,034 

7,26,643 

5,78,508 

Tea .. 

Lbs. 

1,166,119 

L280,619 

1,293,834 

1 079,741 

974,407 

13,45.002 

1,029,650 

Outturn T>or acre : Coffee 

Kilcis 

47*6 

204.7 

122 7 

260.2 

326 

335 

266*7 

Tea .. 

Lbs. 

1,041 

1,143 

1,155 

956 

862 

1,020 

781 

All-ill-cost per kilo. Coffee. 

Rs. 

4*27 

1-67 

3.25 

2.20 

2.22 

2-60 

2*85 

„ „ per lb. Tea 

Average sale price realised 

nP. 

96 

101 

130 

157 

186 

162 

191 









per lb.: Tea 


184 

207 

258 

201 

213 

193 

195 

Estimated Oop: Tea 

Lbs. 

1,130,000 

1,224,000 

1.300,000 

1,130,000 

1,030,00C» 

1,280,000 

1,300,000 

Coffee .. 

Kilos 

2,42,824 

1,77,800 

4,06,400 

6,20,776 

6,79,704 

5,83,184 

6,73,600 

Estimated Oost of produo- 
tion : Tea per lb. 

As. 

14*66 

15*0 

19*25 

20-41 

1-75 

1-67 

1*65 

Net Profit ♦ 

Rs. 

7,02,382 1 

1 

17,06,920 

16,73,913 

11,39,864 

12,42,780 

18,94,026 

7,66,729 

Amount transferred to: 







Depreciation .. 

99 

65,000 

70.603 

75,000 

78,228 

90.174 

1,32,496 

1,40,564 

Taxation . • 

99 

1 ,00,000 

1,80,261 

5,00,000 

4,40,000 

6 ,20,000 

4,00,000 

1,90,000 

Amount transferred to: 








Reserve Fund 

99 

, , 

6,50,000 

500,000 

.. 

.. 

6 ,00,000 

• • 

Other Funds .. 

99 

3,00,000 

1,50,000 

2 ,IH),000 

6,62,000 

.. 

47,000 

6,56,250 

21,071 

Dividend Ordinary 

99 

3,15,000 

4,68,750 

7,50,000 

6,66,250 

6,56,250 

Do. Rote % p.a. .. 
Carried Forward 


12 * 

12 * 

20 

15 

121 

12 * 

12 * 

Rs. 

26,103 

2,86,513 

10,426 

1.47,790 

88,615 

2,79,391 

1,78,799 

IMcw of fHighest .. 

91 

3* 

4-1/16 

5-11/16 

6-16* 

Sf 

3-80 

3-73 

Shares \Lowest .. 

99 


2-0/16 

3| 

4-6* 


2-90 

3*21 

Profit per wore .. 

99 

2338 

568*3 

5720 

3270 

„ «_V 

376-8 

672-0 

232-4 


* After providing for depreoiaiion. t Abandoned. 

the Extraordinary General Body Meetuig held on 2.7th May 1960, it was decided to change the name to 
Blue Moimtiun Estates A 
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Blue Monntatai BMttes Ltd.—CroW.) 



* All-in-ooel. 

kilos^l cwt. 

t Oalculated at an estimated price of Rs. 2*12 per point. 
















BOILAlKHAT tea CO., ltd 


l^OUKDED in 1920 at OALCUTTA. Dirootors : 
W. H. Q. Baird, P. Banyard and A. N. Sil. 
Directors’ Qualiflcatloiis : Holding of one share. 
Managing Agents : Octavius Steel & Co., Ltd. Regis- 
tmd Office : H, Old Court House Street, Calcutta. 
Garden Manager : J. L. Lumsden. Telegram: 
** Lapizando.” Post Bag No. 51. Telephone : 25*1146 
(3 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rb. 6,00,000 in 60,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Detidls of : Common form. Joint 
holdings accepted. All signatures necessary. Ver¬ 
nacular signatures must be attested hy a Magistrate 
or J.P. Fee for Registration : Rs. 2 per deed. 
Fee for Split or Hew Certiflcate: Rs. 2 per certificate. 


31st December. Meeting in August. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : Out of a total area of 
1,339. 484*64 acres of tea gardens are cultivated 
by this Company in the Sibsagar Dt., Assam. 

Capitalisation at par per planted acre : Rs. 1,237. 

Estimated crop for next season, 1959: 5,200 maunds 
at a cost of Rs. 9,01,672. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 13,67,666 

Reserve Fund .. 2,00,000 Less Depreciation 3,17,470 

Other Funds .. 1,26,490 - 

Sundry Liabilities 6,19,821 Net Block .. 10,40,095 

Profit & Loss a/o. 52,381 Liquid Assets .. 5,58,597 


Total .. 15,08,692 Total .. 15,98,692 


Tenr ends Slst Dec, 


Closure of Transfer Books : 7 days before the 
General Body Meeting. Data of Accounts: 

Analysis of Working 



1952 

1053 

1054 

1055 

1956 

1957 

1958 


Rs. 

R.s. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

6 ,00,000 

6 ,00,000 

6 ,00,000 

2 ,00.000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

Reserve Fund 


2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Other Fundi) 

, , 

. , 

60,000 

50.000 

50,000 

60,000 

1,26,490 

Depreciation 

36,602 

83,119 

23,062 

17,938 

24,670 

30,743 

36,090 

Net Profit 

—2,16,034 

1,00,327 

3,07,343 

t—28,970 

66,867 

23,041 

1,12,618 

Acreage 

493 

485 

486 

485 

485 

485 

485 

Outturn in maunds 

3,336 

4,031 

3,801 

4,655 

4,450 

4,556 

4,493 

Do. per acre maunds .. 

6*76 

8-4 

7*8 

9-6 

9-2 

9-4 

9-8 

Average price per lb. nP. 

25 33 

32-33 

50-08 

34 

2-51 

2-59 

3-02 

Taxation 

., 


,. 


.. 


26,000 

Block Rxpn. per acre 
Amount transferred to: 

1,791 

1,760 

1,735 

’ 1,798 

1,844 1 

1 2,123 

2,145 

Reserve & other Funds .. 


• • 

2,50,000 

. • 

, , 

,, 

76,490 

Dividend Ordy. .. 

,, 


00,000 

•. 

30,000 

,, 

3U,000 

Do. Rate % p.a. 

Carried Forward .. 

• • 


10 

,. 

5 


5 

•—36,833 

64,211 

t61.»29 

S 29.686 

3 38,931 

1146.960 

•* 62,381 

Prices of /Highest 

Bhaies \Lowest 

10 

41 

9 

4* 

lOi 

6 * 

26J 

16i 

28 
17 j 

17 00 1 
12-76 

14-00 

1200 


* After transferring lis. 3,65,000 from Reserve Account, 
t After crediting Rs. 375 being refund of Income-tax, etc. 

t After paying Rs. 9,T70 Staff Gonmiseion and Bonus for 1955, Rs. 131 Managing Agents Commission on profits, 
Rs. 11,033 Staff Commission and Bonus 1954 and Rs. 85,391 Bonus to l<«abour 1953-54. 

I After sundry adjustments of Rs. 3,278 previous year. 

S After deducting Rs. 14,866 Rice Cut Compensation 1952-54, Rs. 8,568 short provision of Labour Bonus 1953, 
1954 A 1956 and Rs. 4,1M sundry adjustmente. 

% Includes Rs. 2,294 sundry adjustments and deducting, Rs. 13,262 short provision of Labour Bonus 1956 and 
Bs. 4,045 initial contribution to Supenannuation Fund. 

** Includes Bs. 3,338 sundry adjustments and deducting, Bs. 4,045 initial contribution to Superannuation Fund. 


BORAHt TEA CO., LTD. 

POtJNDED in 1922 at CALCUTTA. Ubveton; CAPITAL: Anthoiiied : Ss. 20,00^ in 2,00,000 
R. K. Kanoria, Kali Charan Bhagat and Vijay Ordinary ahares of Rs. 10 each. iMMd and 
Knmar Kejtiwal and is controlled by its Directors. Sulwodbed : Rs. 6,60,000 in 66,000 Ordinary shares 
Rs|btsr6d (MSds : 9, Brabdttilto Road; Calcutta, of Rs. JO eSidi idly paid np. 

Tdephotie'22-2268*64^65' ' ^ Tdei^in: CapSU UfstOiy • In DecSinber 1966, the Authorised 

“ Ehihhpe.*- ewiStm-: Loi^tAook a Capital was inereaiNd eom Bs. 6,00,000 ts 










lots 


BonU Tea Co^ Ltd.—(eontd.) 

Re. 20,00,000 by the creation l,4O,000 shares of Rs. lO 
each* Th« Issued and Subscribed Capital was also 
increased from Rs. 4,00,000 to Rs 6,25*000 by issuing 
Rs. 25,000 Ordinary shares of Rs. 10 each as bonus 
shares by capitalising a sum of Rs. 2,50*000 from 
General Reserve to the existing shareholders in the 
proportion of five bonus shares for every 8 shares 
already held. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. All signatures 
essential. Spouse may not witness signature. Fee 

for Registration : Rs. 2 per deed. Fee for Split or 
New Certifleate : Rs. 2 per certificate. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in September. 
Vo ting Rights : One vote per share either in person 
or by proxy. 


Objects and Activities : The Tea gardens of the 
Company are situated in Sibsagar with a total area 
of 1,706 acres. Out of this 481*11 acres are planted 
with tea. 

Capitalisation at par per planted acre : Rs. 1,351. 

Estimated crop for next season, 1K8: 7,500 

maunds at a cost of Rs. 11,25,000. 


Balance Sheet as on 31st December 1057 


Bs. 

Capital .. 6,50,000 

Reserve & other 
Funds .. 6,50,000 

Liabilities .. 8,87,683 

Profit & Loss a/c. 22,077 

Total .. 22,09,760 


Bs. 

Gross Block .. 11,12,111 

Lpm Depreciation 6,02,681 


Net Block .. 6,09,430 

Liquid Assets .. 16,00,330 

Total .. 22,09,760 


Analysis of Working 


Yen ends 31 st Dec, 



1951 

1952 

1953 

1954 

1055 

( 

1956 

1957 


Rs. 

Rs. 

1 Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

1 4,00,000 

4,00,000 

4,00,000 

4,00,000 

j 6,50,000 

6,50,000 

6,50,000 

General Reserve .. 

4,00,000 

j 4,75,000 

4,75,000 

1 7,25,0(K> 

: 4,75,000 

6,00,000 

6,50,000 

Net Profit 

1,6-1,676 

19,283 

1,56,703 

i 1,92,882 

40,3.55 

1,79,745 

1,01,740 

Outturn in .. Mds. 

6,514 

6,042 

6,542 

I 7,567 

7,421 

7,445 

7,512 

I)o. per acre „ 

14-10 

1302 

13-60 

15-7 

15-4 

15-4 

15-6 

F. 0, B. cost per lb. As. 

20-22 

23-66 

24-26 


1 ^ ^ 


1 

Average sale price per lb. „ j 

25-50 

22-80 

3100 

35-43 

33-47 

42 00 

243 

Block Expn. per acre .. | 

991 

1,452 

1,666 

1,407 

1,321 

1 1,215 

1,267 

Dividend .. .. | 

25,000 

.. 

40,000 

50,000 

32,500 

97,500 

65,000 

Do. Rate % p.a. .. 1 


.. 

10 

12 * 

5 

15 

10 

Oarried Forward .. • • j 

i 

1,33,371 

14,088 

♦16,703 

t5,055 

113,906 

§8,664 

Tf22,077 


♦ After transferring Rs. 1,00,000 to General Reserve. 

t After transferring Rs. 1,50,000 to General Reserve and Rs. 4,530 adjustment account 1953. 

X Includes Rs. 996 adjustment account 1954. 

§ Includes Rs. 52,289 provision for bonus 1955 no longer required and deducting Rs, 677 adjustment for 1955, 
Es. 13,000 provisioh for Rice Cut Compen^tion fur 1952 to 1954 and Rs. 1,25,000 transfer to General Reserve. 

^ Includes Ks. 9,499 .sale of tea in 1956 realised, Rs. 25,000 provision for taxation no longer required and deducting 
Bs. 7^6 adjustment fur 1956 and Rs. 50,000 transferred to General Reserve, 


BORMAH JAN TEA 

FOUNDED in 1936 at CALCUTTA. Directors ; 
B. P. Bajoris, G. T. Boutledge, H, Holloway and 
B. K. Dutt. Directors’ QuaUfleaflons : Holding of 
100 shares. Managbig Agents : McLeod & Co., 
Ltd. Regbtered OfBce : 3, Netaji Subhas Road, 
Calcutta. Telephone: 23-5321 (8 lines). Telegram ; 

“ Outline.” P.B. No. 78. Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised : Rs. 9,.50.000, Rs. 8,00,000 
in 80,000 Ordinary diares of Be. 10 eaeh and 
Rs. 1,W,000 in 1,500 6% Cumulative Preference shares 
of Bs. 100 each, bsued and Suhscribed: Rs. 8,60,000, 
Bs. 7,50,000 in 75,000 Ordinary shares of Bs. 10 each 
and Rs. 1,00,000 in 1,000 6% Cumulative FteftEeace 
■bares of Bs. 100 oaoh, both My paid up. 


CO. (1936) LTD. 

Capital History : In May 1948, a sum of Rs. 2,50,000 
was capitalised out of the Reserve Funds and 25,000 
bonus shares of Rs. 10 each were issued to the share¬ 
holders in the proportion of one share for every 
share held. On 22nd June 1948, the Authorised 
Capital was increased to Rs. 9,60,000 and 25,000 
Ordinary shares of Rs. 10 each were offered at par 
to shareholders. 

Debetittare Capital: Rs. 50,000 in 100 bonds of 
Rs. 600 each issued in 1936 at par and repayable at 
par on December 1953 or earlier with interest at 
4% taxable. They are registered Debentures. The 
Debentures were redeemed complexly in 1934. 

ItaNMferp Details of: Common form. Joint 
holdings aeeeptedc Vemaoolar eigpktttris nmst: be 



Attested by a Magistrate or J.P. fee for Regis¬ 
tration : Bs. 2 per deed, fee for Split or New 
CerflOeate : Bs. 2 per certificate. 


Boimab Jea Tea tOi (Itt^ 
Capitalisation at par per planted aere : Bs. l,S89. 

Bsttanated erop for next season, 1969 : 8,000 
maunds at a total cost of Bs. 10,67,955. 


Closure of Transfer Books : 9 days before tbe 
General Body Meeting. Date of Aeeounts : 31st 
December. Date of Meeting : August. Voting 
Rights: One vote per share either in person or by 
proxy. 

Objects and Activities : The Company’s tea estates 
at Halem in the Darrang District of Assam cover 
an area of 2,443 acres. Out of this 450 acres are 
planted. 

Analysif 


Balance Sheet os on 31st December 1958 

Rs. Rs. 

Capital 8,50,000 Gross Block .. 13,34,868 

General Reserve . 4,53,925 Less Depreciation 3,91,123 

Other Roserves .. 3,51,800 - 

Sundry Liabilities 6,17,007 Xet Block .. 9,43,745 

Profit & Loss a/c. 60,886 Liquid Assets .. 13,79,873 


ToUl .. 23,23,618 Total .. 23,23,618 


Working Year ends Slst Dec, 




1052 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


8,50,000 

8,50,000 

8,50,000 

8,50,000 

8,50,000 

8,60,000 

8,50,000 

Debentures 


50,000 

50,000 

. . 





Reserve Fund 


2,03.500 

2,50,000 

4,52,400 

4,52,550 

4,62,550 

3,41,032 

4,63,926 

Other Punds 


1,40,000 

2 ,00,000 

2 ,00,000 

2,75,000 

2,76,000 

2,75,000 

3,51,800 

Depreciation 


40.785 

50,649 

24,657 

25,573 

26,445 

31.510 

33,832 

Net Profit 


—55,541 

1,12,854 

6.06,645 

1,02,350 

1,38,673 

—1,47,146 

3,07,454 

Acreage 


450 

450 

450 

450 

450 

450 

450 

Outturn in 

Mda. 

7,101 

7,305 

7,632 

7,703 

6,480 

4,319 

7.816 

Outturn per acre 
Average Price per lb. 

»s 

15*78 

16*2 

16*9 

17*1 

14*4 

9*6 

17-4 


As. 22*28 

2*01 

3*14 

2 23 

2*43 

216 

2-49 

Taxation 


,, 

1,21,695 

3,71,414 

1 ,88,000 1 

72,700 i 



Block £xpn. per acre 


1,351 

1,297 

1,354 

1,445 

1,602 

ls876 

2,095 

Amount transferred to 

• 






1 


Reserve Fund 


., 

46,500 

2 ,00,000 





Other Funds 


.. 

60,000 

,, 

75,000 



76,800 

Dividend Ordy. .. 


.. 

56,250 

2,62,500 

1,50,000 

1,12,500 

,, 

56,250 

Do. Rate % p.a. 
Carried Forward .. 


.. 


35 

20 

15 

,, 

7* 


*—32,144 

5,960 

1,44,105 

15,455 

35.628 

—1,11,618 

50,886 

Prices of f Highest 


17 

14 

21 * 

i 

23-76 

19-75 

16’94 

Shares 


9i 

lOJ 

12 * 

20 

1 

17-00 

16-00 

13-60 


* After adding Rs. 1,100 being claim on Motor Lorry. 


BOBPUKHUBl TEA CO., LTD. 


POUNDED in 1883 at CALCUTTA. Directors : 
P. B. Niofaolls, C. A. Groves and A. B. Kingsley. 
Managing Agents : Williamson Magoi & Co., Ltd. 
Rfgbtered Offlee: 4, Mangoe Lane, Calcutta. 

Manager : G. W. A. Clarke. Telephone No.: 23-4425 
(3 lines). Auditors : Lovelock A Lewes. 

CAHTAL: Authorised : Bs. 7,50,000 in 75,000 
Ordinary shares of Bs. 10 each. Issaed and 
Snbeerlbed : Bs. 4S,00,000 in 45,000 Ordinary shares 
of Rs. 10 eafh fully paid Up. 

Caidtal History : The Authorised Capital was 
increased in 9-2-1956 from Rs. 3,^,b00 to 
Bs. 7,50,000 by. wsating 45,000 new shares of Bs. 10 
each. The Oennpany ospitadiSed Rs. 1,60,000 out 
of the B e ee r vee and omth>g thereby Rs. i6,0QQ 
new Qrdinaffy 'dutttp of ltB. 10 eadb issn^ 


bonus to the existing shareholders in the proportion 
of one new share for eveiy two shares held. These 
new shares rank for dividend from 1-1-1956 and 
in all respects pari passu with the existing shares. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. All signatures 
necessary. Fee for Registration: Bs. 2 per deed. 
Fee for £^t or New Certificate: Bs. 2 pet 
certificate. 

Ciosare of itaasfar Books : 7 days before tbe 
General Body Meeting. Date at Aeooimts : Slst 
December, yearly. Meeting in' September. Vothig 
flights: ftee vote per share either in person or by 
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■•ipiiidiail Tm Oo^ tM.— 

Olleets «Dd Aetf vtllM: Tii« Company ’s tea gardens 
in Darraag District, Assam, cover an area of 2,111*58 
acres out of wbidb 557*71 acres are under culti* 


Balanee Sheet as on 31et DeoeaW iOSii 

Re. iU. 

Capitol .. 4,50,000 Gross Block ... 13A6.l8:t 

Beservefund .. 1,30,000 JLeM Depredation 3.S2‘,983 


Vatioa. 

QapitaHaa tfon at par per planted acre : fis. 800. 


Provision for 

Taxation . • 37,855 

Sundry Liabilities 9,18,984 
& Loss a/c. 85,742 


Net Block .. 8,12,200 

Liquid Assets .. 8,80,381 


Estimated crop for next season, 1959 : 7,500 


Total .. 16,42,581 


Total .. 16.42,581 


maunds at a cost of Rs. 2*08 per Ib. 


Analysis of Working 


Year ends 3Jsi Dee, 



1952 

1953 

1964 

1955 

1950 

1957 

1958 


Rs. 

Rs. 

Ks. 

R.S. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

4 ,.';o,ooo 

4,.50,000 

4,50,000 

Reserve Fund 

60,000 

1,50,000 

2,60,000 

2 ,.';o,ooo 

1.60,000 

1,50,000 

1.60,000 

Other Funds 


. . 



.. 

• • 

*77,455 

Net Profit 

—14,513 

2,00,143 

2,1*0,569 

112,634 

1,43,353 

—65,819 

Acreage 

566 

566 

549 

549 

564 

562*41 

567*71 

Outturn Mds. 

7,218 

6,691 

6,007 

7,697 

7,854 

6,342 

7,518 

Outturn per acre „ 

12‘73 

11-8 

10*9 

13-8 

14 

11 2 

13-5 

Average Sale price per lb. .. 

As. 23 83 

As. 35 47 

As. 45*93 

2*21 

2-47 

2-39 

2-25 

Block Expn. per acre 

1,044 

072 

1,044 

1,300 

1,280 

1,331 

1,456 

Amount Transferred to: 
Reserve Fund .. 


92,500 

1,00,000 


50,000 



Depreciation .. 

44,238 

1,42,655 

64,281 

*2*9,888 

49,753 

38,097 

§V,855 

Taxation 

.. 

40,000 

1,20,000 

7,000 

30,000 

, , 

39,238 

Dividend Ordy. .. 


60,000 

1,05,000 

30,000 

67,500 

, , 

Do. Rate % p.a. 

Carried Forward .. 


20 

35 

10 

15 



♦ 8,426 

51,848 

61,285 

43,920 

68,607 

t *27,959 

$ 86,742 

Prices of /Highest 

221 

23 

41* 

4*4-5/8 

28-50 

20*50 

1906 

Shares ^Lowest 

13* 

13* 

21 

29} 

18-50 

15*00 

13*87 


* After adding back Rs. 434 from provision for taxation and Rs. 35,000 from Reserve Account. 

t Includes Rs. 3,883 adjustment of commission aicoount previous season, Rs. 13,460 transfer from provision for taxation 
no longer required and deducting, Rs. 14,351 adjustment account previous season and Ks. 1,68,649 bonus for 1953 to 1955. 

t Includes Rs. 14,754 adjustment previous season, Rs. 278 unclaimed dividend written-off. He. 139 refund of tax 1953. 
§ Tax in respect of previous year. 

$ Includes Rs. 818 adjustment previous years, Rs. 207 unclaimed dividends written off, Rs. 2,168 sale of tea 
previous year and deducting, Rs. 7,865 tax for previous year. 


BRAHMPOOTRA TEA 

REGISTERED on 2nd September 1954 at 
CALCUTTA. Oirectora : Rai Bahadur Moongtu 
LaU Tapuria, Ram Din Daga and Haridas Mnndhia. 
Registered Office : 12, Old Court House Street, 
Calcutta. Telephone No.: 23*3512/6. Telegram: 

“ Brahmapoo ”. IMreetors* QuaUflcatlQiis: Holding 
of 500 shares. AoditMS: Price, Waterhouse, 
Feat A Co. 

CAPITAL: Anthorised: Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. iKaed 
and Sutaerlbed60,00,000 in 6,00,000 Ordinary 
^res of Rs. 10 each fully paid. 

Transfer, Detalli of: Common form. Regbtration 
(ffia^ : Rs. 2 per deed. Voflng Rightl: On a 
show of hands, one vote for every member pUssent 


CO. (INDIA) LTD. 

in person. On a poll one vote for every one share. 
Date of Accounts ; 30th December. 

Objects and Aeflvlties: The Company acquired 
from the Brahmapootra Tea Go. Ltd. (a sterling 
Company) in December 1953. The estates are in 
Sibsagat District of Assam, viz., Negheriting, 
Messamara and Rungmattee Estates. All the estM«s 
are situated with a £strace of 20 miles from Jozhat 
on the Assam Grand Trunk Road. The total;area 
under grant is 9,282 acres of which 3,825 acres are 
under tea. The estimate for 1956 provide for a 
crop of 35,000 maunds of tea at an 'outlay of 
Rs. 41,00B00. 

The Conipany went into Liquidation on 16tliS<n>t. 
1958. Address: Court Liquidator F. 2 
Row Extension, Calcutta. 


BROOK BORD ESTATES INDIA LTD. 


INOORPORAT1BD 'Id 1947 at CALCUTTA, 'hundred Ordinary sha^. Senvtny t' P. R. 
Dteeaors’.F. R. Baj^ (Chairmim), Sir Uday Neelalmntaa. RefMeied Office: &!OOkenHou 8 e, 8i 
Caiand Uahtab, Xi 0 .i.s., C. A.:Bn>wn, N, ,Uetoalfo Btreob (Oauesh Ghandza Avennel^Caieutta. 
Bangut, Robert George Hales and Arthur Percy 187,. Telephone Ho,: 23.3281 14 }m^. 

Hewson. Dlneter’i Qualffiesfion: Holding of AwloA : Uessts. Bribe, Wdid^otise,*^ 




io^i Pkaitac 


CAPITAL: Authorised, Issued, * Subscribed and 
Pald»up : Bs. 70,00,000 in 3,50,000 Ordinary shares 
of Bs* 10 eaoh and 35,000 6% (taxable) Preference 
shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% subject to income-tax and the right to a 
preferential claim for refund of capital and all 
arrears of dividend whether declared or not over 
the Ordinary shares. 

Transfer, Details of : Common form. Joint 
holdings accepted. ‘‘ Either or Survivor ” clause not 
necessary. All signatures necessary. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : The C( mp m}- miy, 
after giving not less than seven days’ previous notice 
by advertisement in 8(»me newspaper circulating in 
(Calcutta, close the Register of Meinliers or the 
Register of Debenture-holders as the c ise in'V be f r 
any jwriod or periods nt)t exceeding in the aggregate 
45 days in each year but not exceeding 30 days 
at any one time. Voting Rights : On a show 
of hands every member present in person or by 
proxy shall have one vote. Upon a poll every 
member present in person or by proxy shall have 
one vote for every Ordinary share held by him. 

Date of Accounts : 30th June, yearly. Meeting 
in November. 


-Brook Bond Estates India Ltd.—<cotg<f.) 

Objects and Activities : Tea Company consisting 
of the followbg Tea Estates: Dhullie, Dering, 
Dibru-Darrang, Tinkharia and Julia in Assam. 

Capitalisation at par per planted acre : Rs. 2,470 
(2,834 acres). 

Messrs. Brooke Bond India Private Ltd., resigned 
from the office of the Managing Agents with effect 
from 31 st March 1956. The Company is managed by 
the Board of Directors. 


Acreage: 

Mature 

Immature 

Dibru-Dairang 

69843 

— 

Tirikliaria .. 

604-66 

113 75 

Julia 

30026 

90-52 

Dhullie 

696-37 

28-01 

Doring 

502-83 

•- 

Total .. 

2,601-53 

232 28 


Balance Sheet as on 30th June 1959 



Rs. 


Rs. 

Capital 

70,00,000 

Gross Block 

92,96,134 

Frein. on Shares . 

1,05,000 

Less Depreciation 

32,87.558 

Capital Reserve . 

1,03,000 


General Reserve . 

5,35,000 

Net Block 

60,08,576 

Contingencies 


liquid Assets 

65,97,358 

Reserve 

2,75,000 

Investments 

6,10,377 

Building Reserve. 
Development 

2,00,000 



Rebate Reserve 

62,600 



Other Liabilities . 

33,96,341 



Profit A Loss a/c. 

4,40,470 



Total .. 

1,21,16,311 

Total 

1,21,16,311 


Analysis of Working Year ends 30th June 



1953 

1964 

1955 

1956 

1957 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,00.000 

70,00,000 

70.(H'),000 

70.00,000 

Reserve Fund 

6,35,000 

6.35,000 

5.35,000 

6,35,000 

6,.35,000 

6.35,000 

6,35.000 

Other Funds 

2,52,109 

2.62,109 

2,60,533 

6,38,802 

6,56..362 

6,16,286 

6,30,600 

Depreciation 

2,97,190 

3,01,660 

3,20,938 

3,24,296 

2,45,798 

2,44,256 

2,37,869 

Taxation 

90,817 

7,64,600 

19,60,000 

6,20,000 

7,85,IKK) 

3,50,000 

7,02.000 

Net Profit 

29,447 

9,72,910 

27,14,618 

7,44,358 

8,21,333 

3,90,141 

6,8J,34^ 

Amount transferred to: 
Reserve Fund .. 



Other Funds .. 

*52,109 

2,*75.000 


3,269 

17,560 

69.924 i 

*23,214 

Dividend 

1,75,000 

4,37,600 

16.62,500 

4,37,500 1 

I 6,12,500 

3,50,000 1 

4,37,500 

Do. Rate % p.a. 

5 

12* 

47* 

12i 1 


10 i 

12* 

Acreage 

2,602 

2,582 

2,576 

2,834 

2,834 1 

2,834 

2,834 

Crop harvested Mds. 

41,705 

41,219 

40,730 

45,093 

42,966 

37,516 

39,992 

Outturn per acre Mds. 

14-75 

1454 

1581 

1 15-91 

1516 

13 24 

14-1 

Block Expn. per acre 
Average Sale Price Realised 
per lb. .. nP. 

2,167 

1,935 

1.863 

1,848 

1,861 

I 1,985 

2,120 

134 

185 

288 

194 

212 

210 

229 

Carried Forward .. 

$12,511 

26,092 

♦9.32.859 

II 6,16,711 

1(6,44,800 

$ 4,29,842 

4,40,470 

Prices of /Hipest 

12 

14* 

18J 

30* 

24-50 

20-76 

21'12 

Shares \Low6st 

lOJ 

11 

131 

17J 

16*50 

UOO 

16*50 


t After adding Rs. 8,430 frond Home Passage Reserve, Rs. 1,51,519 from Taxation Reserve and Rs. 65,000 from 
General Reserve. 


♦ Includes Rs. 6,374 and Rs. 4,250 being amounts withdrawn from Home Passage account and Bad and Doubtful 
Debts respectively. 

]} After deducting bonus to staff and labour in respect of previous years, i.e., Rs. 6,65,8P8» 
f After deduoting Rs. 2,88,884 bonus and Assash Rice Out Compensation paid in respect of previous year* 

. I After deduoting JU* 8|76^7 bonus paid to staff and labour in reepeet of previous year; 

X«6I 









TOE CABRON 

FOUNDED in 1888 at CALCUTTA. DlreetorB: 
R. P. Goenka, B. P. Kettle, P. D. Bangur and S. K 
Sinha. Secretaries Sc Treasurers: Duncan Bros. & Co., 
Ltd. Manager : B. S. Tully. Registered Office: 
31, Netaji Subhas Boad, Calcutta. Telephone 
No.: 22*5411 (5 lines). Telegram : “Duncans.’* P. B. 
No. 189. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 15,GO,000 in 15,000 
Ordinary shares of Rs. 100 each. Issued and Sub¬ 
scribed : Rs. 6,00,000 in 6,000 Ordinary shares of 
Bs. 100 each fully paid. 

Capital EQstory : On 13th January 1948, the 
Authorised Capital was increased from Rs. 1,50,000 
to the present figure and the Issued Capital to 
Rs. 6,00,000 by capitalising Rs. 4,50,000 from the 
Reserve Fund and issuing 4,500 Ordinary shares 
of Rs. 100 each as bonus shares to existing 
shareholders as on 31st December 1947 in the 
proportion of three new shares for every old share 
held. 

In 1957, the Authorised Capital was increased 
from Rs. 9,00,000 in 9,000 Ordinary shares of 
Rs. 100 each to Rs. 15,00^000 in 15,000 Ordinary 
shares of Rs. 100 each by creating 6000 new Ordinary 
shares of Rs. 100 each. 


TEA CO., LTD. 

Tauuter, Detalb of; Common form. Joint 
holdings accepted. Vernacular signatures must bo 
attested by a Magistrate or J.P. Foe tor 
Registration: Ks. 2 per deed. Foe for Split or 
New Certificate : Bs. 2 per certificate. 

Closure of Transfer Books: 12 days before the 
General Body Meeting. Date of AceoantS : Slat 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea garden is in 
Carron in the Dooars. The total area is 1,34:6 
acres, out of which 602-32 acres are planted. 

Estimated crop for next season, 1960 : 600,000 lbs. 
at an outlay of Rs. 11,52,3-15. 

Capitalisation at par per planted aere : Bs. 996 


Balance Sheet as on 31st December 1068 


Rs. 

Capital .. 6.00,000 

Reserve Fund .. 4,70,000 

Other Reserves .. 3,66.000 

Sundry Liabilities 4,07,995 

Profit & Loss a/c. 21,500 


Total .. 18,65,495 


Rs. 

Gross Block .. 14,70,444 
Less Depreciation 4,99,606 


Net Block .. 9,70,838 

Liquid Assets «• 8,94,657 


Total .. 18,66,495 


Analysii of Working Tear ends 3Jst Dec. 




1053 

1064 

1956 

1956 

1957 

1958 

1969 



Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

l^sid-Up Capital .. 


6,00,000 

6,00,000 




6,00,000 


Reserve Fund 


3,00,000 

3,76,000 

4,15,000 



3,70,000 


Other Funds 


1,26,276 

1,68,093 

1.68,093 

1,42,993 


3,60,000 


Depreciation 


26,630 

72,674 


40,357 

38,275 

34,436 

46,992 

Net Profit 


8,40,637 

2,71,600 

58,962 

81,600 


—1,13,782 

1.82.114 

Acreage 

.. 




603 


602*32 


Out turn in 

Mds. 

6,915 

7,661 


6,926 

7,104 

5,813 

9,000 Iba. 

Do. per acre in 

•» 

11-5 

12*52 

12.6 

11*5 

11*8 

97 

14*9 

AVg. Price realised per lb. As. 

34-41 

35-83 

29*63 

32*0 

1*69 nP. 

1*72 nP. 

200 

F. 0. B. Cost per lb. 

if 

21-66 

24-42 

26*25 

28*25 

1*72 nP. 

2*00 

1*66 

Taxation 

• . 

1,00,000 



18,000 

13,443 


62,184 

Block Expn. per aere 

• . 

996 

996 


1,547 

1,581 

”l.636 

hm 

Amount transferred to 









Reserve Fund .. 


1,60,000 



65,000 




Other Funds .. 




.. 



2,Vo,ooo 


Dividend Ordy. .. 





*60,000 



00,000 

Do. Rate % p*a. 


m 

25 

7* 

10 

5 


16 

Carried Forward .. 



t 46,924 

20,886 

1 25,586 

§ 18,641 

II Mil 

21,600 

Prices of /Highest 


156 

325 


252 

170 

131 


Shares \ Lowest 


85 

154 

195 

160 

86 

104 

•• 


t After adding Rs. 7,936 being interest on investments, Rs. 465 interest on current account and Rs. 120 Registemtioo 


t After transferring Rs. 15,100 from Investment Reserve and Rt. 33,000 from provisions for tsutsoo. 

I Xndudss Rs. 4,000 provision for taxation exooss provided no longer required. 

II Includes Rs. 1,10/KK> transto from Bevsnuo B s ssrvo and Rs. 2|01,658 transfer from Dopcooiatlon Boss^Oc 














CENTRAL CACHAR TEA CO., LTD. 


POUNDED in 1863 at CALCUTTA. DIreeton : 
J. V. Jardine Paterson, Basil Gill and A. C. M. 
llarrisHon. Directors’ Qualifications : Holding 
shares to the value of Rs. 1,500. Managing Agents: 
Jardine Henderson Ltd. Registered Office: 4, Clive 
Row, Calcutta. Telephone No.: 22-4351 (10 lines). 
Telegram : Jardine.” Auditors : Prioe, Water- 
house, Peat & Co. 

CAPITAL: Authorised, Rs. 15,00,000 in 15,000 
Ordinary sliMrcs of Rs. 100 each. Issued and 
Subscribed : Rs. 10,00,000 in 10,000 shares of Rs. 100 
each fully paid up. 

Capital HistO^ : On 30th September 1958, the 
Authorised Capital was increased from Rs. 10,00,000 
to Rs. 15,00,0()0 by the creation of 5,000 now shares 
of Rs. 100 each. At the same time 2,000 new shares 
of Rb. 100 each wore issued to the existing share¬ 
holders at par in the proportion of one new share for 
every five shares held. 

In Septemj>or 1959, llie Autliorised Cjipiial was 
iutTeased from Rs. 10,0(.>,0<K) to Rs. lo.OO.OiX) by 
the creation of 5,(KK) new shares of Rs. 100 each. 
At the same lime the company issued 2.(K)0 
shares of Rs. 1(KJ each at par ranking paastt 
with the existing share's in the proportion as 
nearly as circumstances permit. The comp.;ny has 
purchased Ballakandi Dhision of the Cliantlypore 
Tea Co,, Ltd. for a consid(»raiion of Rs. 3,tKVKX). 
For this, the company has raised its Authorised 
and Issued Capital. The Chandyporc Ti a Co., Ltd. 
has went into voluntary liquidation. 


Trunstcri Details of: Common form. Joint 
holdings accepted All signatures necessary. Ver¬ 
nacular signatures must be attested by a Magistrate 
or J.P. Fee for Registration : Nil 

Closure of Transfer Boohs : 21 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Date of Meeting : September. Voting 
Rights : One vote per share, either in person or 
by proxy. 

Capitalisation at par per planted acre : Rs. 947. 

Estimated crop for next season, 1960 : 14,406 
maunds—Burnie Braes: 5,070 maunds, Serispore : 
G,KK) maunds. 

Objects and Activities : The Company’s Estates 
are situated in Hailakhandi, Burnie Braes, 
Ratakhandy and Mohunpur. The total area is 8,339 
acre^i. Registered area; 1,32005 acres. Bearing: 
1,057*63 acres. 

Balance Sheet as on 31 si December 1959 

Rs. Rs. 

rapital .. 10,00,000 Gross Block .. 3l,G5,0(lt) 

Other Funds .. 4,IHS Depreciation 11,51,510 

Reserve Fund .. 6,i>O,00(J - 

Div. Eqn. Reserve 1,00,000 Net Block' .. 20,13,496 
Taxation Equa- Liquid Assets .. 15,44,225 

lisation Reserve 1,40,000 

Sundry Liabilities 15,91,854 

Proiit & Loss a/o. 61,799 

Total .. 35,57,721 Total .. 35,57,721 


Analysis of Working 



1053 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. • 

10.00.000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

General Reserve 

2,25,000 

6,00,000 

3.76.000 

6,25,000 

5,25,000 

3,25,000 

Other Funds 

1.00.000 

1.00.000 

1.00,000 

1,00,000 

l,00,00tl 

1,00,000 

Net Profit 

2,06,624 

4,83,004 

t—2,28.392 

2,51,413 

—2,24,848 

—21,629 

Acreage 

947-80 

992-52 

1006-79 

1,035 

1,043 

1,068 

Outturn Mds. 

0,080 

9,239 

8,738 

8*7 

11,996 

11.076 

11,179 

Do. per acre „ 

9-6 

93 

11-6 

10-6 

10-6 

F.O.B. cost per lb. As. 

Average Sale price 

27-41 

3306 

3633 

3201 

2-16 nP. 

1-89 nP. 

per lb. „ 

31-04 

40-83 

31-03 

32*28 

1-94 nP. 

1-90 nP. 

Bloiok Expn. per acre 
Amount transferred to: 

1,461 

1,500 

1,671 

1,729 

1 

1,695 

1,626 

General Reserve 

2,26,000 

3,76,000 

37,300 


1,60,000 
i 26,200 


,, 

Other Funds .. 

76,600 

,. 


,, 

Depreoiation 

67,244 

76,689 

1,03,613 

71,416 

80,804 

75,539 

Taxation 

76,600 

1,16,000 

,, 

•,, 

11600 

Dividend 

76,000 


50,000 

, , 

., 

Do. Rate % p.a. 


V* 


6 

,, 


Carried Forward .. 

tl2,405 

8,109 

§4,717 

29,930 

—1,94,918 

—2,16,647 

Prices of/Highest 

66 

136 

170 

JOl 

66 

72-46 

Shares \ Lowest 

61J 

64 

101 

64 

6050 

6000 


Tear ends 3JH D£C. 


10 . 00,000 

5,60,000 

2,44,066 

3,73,814 

1,245-44 


35,000 

4,068 

72,061 

32,000 

65,000 

5 

61,790 


t Inoludes Rs. 3,589 being provision for taxation no longer reqttired# 
i fnotndes Rs. 60,52S for Imns for 1053 k 1964. 

I After trsiiMerriiig Rs, 24Ni,000 ftm Reserve Aoooiml* 

II Wealth^tM. 










Ilaalbf 


m 


POUNDED in 1901. IHnetws: P. B. Nicholls, 

A. B. Kingsley and C. A. Grores. Manager : 0. H. J. 

Pasey. Mana^n g Agents ; Williamson Magor & Co., 

Ltd. Beglstered Office : 4. Mangoe Lane, Calcutta. 
Telephone No.: 23-4425 (3 lines). Superintendent : 

C. W. Emmett. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Bs. 2.80.000 in 28,000 
OrdioAry shares of Rs, 10 each. Issued and 
Sabseribed: Ba. 2,79,900 in 27,990 Ordinary shares 
of Bb. 10 each fully paid up. 

Transfer* Details of: Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures accepted if attested by a 
Magistrate or J.P. 

Fee for Registration : Re. 1 per deed. Fee for 
Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : One week prior to 
General Body Meeting. Date of Aecounte : 31st 
December. Meeting in November. Voting Rights : 

One vote per share, either in person or by proxy. 

Analysis of Working 


CHAMONG TEA Ca, LTD. 

Objects and Activities : The Company awns tea 
gardens in Nagri Spur in Darjeeling District. The 
total area is 1,210-34 acres of which 407-62 acres are 
planted. 

acre : Rs. 686. 


Sstiwate tor next 

at Bs. 3-37 per Ib. 


season, 1959: 156,000 Jbs. 


Sheet es on Slat Oeoember 19S8 


CSapital 

General Reserve . 
Other Funds 
Tax Reserve 
Sundry Liabilities 
Profit & Loss a/c. 

Total .. 


Rs. 

2,79,900 

75,000 

30,000 

19,903 

1,S2,240 

11,341 

5,98,384 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Total 


Bs. 

4,26,669 

64,169 

3,42,500 

2,55,884 


5,98,384 


year ends 3Ut Dee. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Psid-up Capital .. 

2,79,900 

2,79,900 

2,79,900 

2,79,900 

2,70,900 

2,79,900 

2,79,900 

Reserve Fund 

25,000 

25,000 

1,05,000 

75,000 

76,000 

76,000 

75,000 

Other Funds 

30,000 

30,000 

30,000 

30.000 

30,000 

Net Profit 

—90,710 

—4,270 

1,39,600 

§—(to.217 

95,118 

—13,694 

—11,342 

Acreage 

403 

407-52 

407 52 

407*52 

407*52 

407*52 

407*52 

Outturn in Mds. 

1,572 

1,333 

1,765 

1,800 

2,205 

1,969 

1,820 

Do. per acre in „ 

Average Sale price 
per lb. As. 

3-9 

32 

4-3 

4-4 

5-4 

4*8 

4*5 

31 83 

42-75 

62 

46-72 

57 25 

3-30 nP. 

3-51 

Block Expn. per acre 

Amount transferred to: 

691 

690 

668 

754 

764 

795 

840 

Reserve A other Funds .. 

,, 


50,000 

« • 




Taxation 



15,000 


15,000 



Depreciation 

—1,040 

3,956 

11,020 

5,366 

8,982 

7,693 

9,253 

Dividend Ordinary 

,, 

,, 

65,980 

,, 

20,993 


.. 

Do. Rate % p.a. 

,, 

,, 

20 

, , 

7i 

,, 

,, 

Carried Forward .. 

t6,590 

tl0,918 

19,147 

—41,070 

33,357 

II 22,108 

•11,341 

Prices of f Highest 

13 

121 

J7| 


17*66 

13 

12*37 

Shares \ Lowest 

6* 

ei 

Hi 

12 

10*50 

0*69 


t After adding Rs. 75,000 from provision for Reserve Account. 

} After adding Rs. 13,355 being adjustments Account in previous seasons, 

§ Includefi Rs. 31,252 bonus for 1953-54, Rs. 18,661 adjustment account previous season, Rs. 100 forfeited dividend paid 
and deducting Rs. 2,250 adjustment of commission previous season paid, Rs. 7,750 adjustment of stores written off to 
Revenue account in previous years, Rs. 200 unclaimed dividend written off and Rs. 1,000 profit on sale of Land Power. 

II Includes Rs. 3,190 adjustment account previous season and deducting Rs. 746 adjustment of commission. 

* Includes Ba. 16 adjustment of commission, Rs. 800 unclaimed dividends written off and deducting Rs. 81 adjustment 
account previous season, Rs. 160 Managers commission adjustment 1966. 


THE CHAMURCHI TEA COMPANY LTD. 

Pounded in ISSl at JALPAIGUBI. Dlreeton ; P. Bahman, Khan Bahadur Mukhlesttr Rahman and 
Ntiliiii Banjan Gho»h, Bamananda Mahesri, Dhiraj Nawab Musharaf Hossain K^n Bahadur, Satyendra 
Kumar Banerjee, Girija Nath Roy, Golam Jabbar, .FrosaH Ray. BegMeivd Offii#.: .T alpaig u ri , West 
Golam Kibria, Mrs. Roushan Rahman, Imran Bengal. Andtton : Messrs. Paul A Kttdte. * 
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CAPITAL : Authorised : Bb. 5,00,000 in 10,000 
Ordinary shares of Rs. 50 each. Subscribed: 
Es, 5,00,000, Rs. 50,(KKJ in 1,0(X) Ordinary shares 
of Bs. 50 each fully called-up and paid-up, issued for 
payment in cash. Rs. 4,5(),(XK) in 9,000 Ordinary 
shares of Rs. 50 each issued as fully paid-up bonus 
shares pursuant to a contract without i)ayment3 
being received in cash. 


Tbe Obamiirehl Tea Oo., Ltd.—(eoiud.) 
member present in person or by proxy sliall have 
one vote for every share held by him. 

Objects and Activities : The Chamurehi Tea 
Company are situated over an area of 2,212*95 in 
Jalpaiguri in West Bengal. The planted acreage 
is B77-G8 acres only. 

Capitalisation at par per planted acre : Rs. 569*68. 


Transfer Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Meeting : 

Accounts are made up yearly to 31st December and 
presented in December. 

Closure of Transfer Books : Books are closed 
21 days X)rior to General Body M<^eting. Voting 
Rights : On a show of hands every member present 
in person shall have one vote and upon a poll every 


Balance Sheet as on 31 st December 1998 

Rs. Re. 

Capital .. .5,00,000 Cross Block .. 9,22,964 

General Reserve . 2,82,956 Less Depreciation. 51,615 

Other Fuads .. 7,02,000 . . 

Sundry Liabilities 12,98,436 Net Block .. 8,71,349 

Profit & Loss a/c. 1,12,748 Liquid Assets .. 20,24,791 


ToUl .. 28.90,140 Total .. 28.96,140 


Analysis of Working 

Tmr endn 31st Dee. 



1 

j 

1055 

1956 

, 

1957 1 

1958 



i 

Rs. 

Rs. 

Rs. j 

Rs. 

Paid-up Capital 


i 

5,00,000 

5,00,000 

3,00,000 1 

5,00,000 

General Reserve 


!! 

., 

2,00.000 

2,82,956 ! 

2,82,956 

Other Funds .. 


..j 

20,17,941 

7,74,956 

7.0L999 1 

7,02,000 

Net Pmfit 


. .j 

],50,fi.'>9 

2,12,339 

63,603 : 

77,781 

Depreciation .. .. 


.. . . i 

30,412 

43,338 

48,893 ' 

51,613 

Taxation 


..! 

80,000 

1,10,000 

1,40,000 1 

55,000 

Acreage 



804-43 

864-43 

877-68 ; 

877-68 

Outturn 

• « 

Mde.) 

1.5,094 

11,118 1 

14,008 i 

14,600 

Do. per acre 


•. ... 

18-61 ! 

; 12 74 , 

15-96 , 

16-64 

Average Price realised pr: !h. 

• • 

j 

•, ., j 

1-43 ' 

1-81 1 

1-48 ; 

1-64 

Amount transferred to: 


1 



1 


(General Reserve 

• t 

j 

• • • • 1 

, , 

2,00,000 i 

82,956 j 


Dividend Ordy. 


1 

40,000 

75,000 ! 

30,000 I 

40*000 

Do. Rate % p.a. 



8 

15 

« 1 

8 

Carried Forward 


..! 

518 

52,653 

77,967 

1,12,718 

Profit per acre 


.. 

174-27 

243-64 

72-46 

88-6 


GHANDRAMALAI ESTATES LTD. 

FOUNDED in 1943 at COCHIN. Dlreeton : each. Subscribed : Rs. 6,87,310 in 2,75,000 Equity 


S. Niirayanaswamy (Chamium), S. Govind Swami- 
nadhan, N. Sundaram Iyer, S. Vaidyanatha Iyer, 
M. A. Krishnamachari, K. R. Vepa and K. Ananta. 
raman (Managing Director). Registered Office: 
‘‘Hakim MansionB ”, 17, Stringer Street, Madras-l. 
Estate Office : Nelliampathy P. 0., via Nemmara 
KeraK State. Manager : P. J. Stephen. Auditors : 
Sundaram and Srinivasan. 

CAPITAL : Authorised : Ra. 10,00,000 in 2,75,000 
shares of Rs. 2 each and 2,25,000 7^% tax-free 
Cumulative Redeemable Preference shares of Bs. 2 


shares of Rs. 2 each and 68,655-1961 7^% tax-free 
Cumulative Redeemable Preference shares of Rs. 2 
each fully called up. The Preference shares are 
redeemable at par on 3 months* notice at any time 
after 30-6-1961. The Preference shares confer on the 
holders the right to a fixed cumulative dividend of 
n% pa. and in tho event of winding upto 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether earned, 
declared or not and not to participate in any 
further profits or assets. 


each, bnied: Bs. 6,87,5001h 2,79,000 Equity shares 
of Bs. 2 each fully paid up and 68,790 7|% tazdree 
Cumulative Bedeemable Frefeience shares of Bs. 2 


Gafdtal Hbtoiy : In January 1998 out of the 
unissned 68,750 shares of Bs. 2 each were named 7|% 
tax-free Cumulative Bedeemable Preference shares 
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OmiOtm^U EstBta LU.--(e(mUi.) 
and were issued to holders as on 20th February 1968 
in the proportion of one Preference share for every 
4 Equity shares held increasing the Paid-up Capital 
to Rs. 6,83,310. The Preference shares rank for 
dividend from 1st March 1958. 

Capitalisation at par per planted acre ; Rs. 810-5 


(848 acres). 

Acreage: Acres. 

Tea in bearing .. .. .. 299*96 

Tea immature .. .. .. 50*00 

Coffee Arabica in bearing .. ,. 286*12 

„ Eobiista in bearing .. .. 77*32 

Tea seed bearers .. .. .. 2*60 

Cardamoms in bearing .. .. 132*34 

Reserve land .. .. .. 139*66 


Total .. 988*00 


auias per hundred calculated on actual price As. 12 
paid. Transfer fee should be sent by monej order. 
Registration Chaiges ; Re. 1 per deed. Fee for Split: 
Re. 1. Voting Rights : On a show of hands one 
vote. On a poll, one vote for every share held. 
Accounts closed as on 30th June (since 1947). 
Dividends paid free of income-tax. Meeting in 
December. 

Objects and Activities : The Estates of the 
Company known as Chandramalai, Cotengady, 
Coombalcody and Ootacooly are situated in the 
Nelliampathy Range of Hills in Kerala State, 797 acres 
are held under a perpetual lease and 191 acres under 
a lease for a period of 75 years. Nearest Railway 
Station, Kollengode. Elevation 3,000 to 3,500 feet. 


Estimate for 1959-60 : Made Tea : 3,40,000 lbs.; 
Coffee Arabica: 8 tons; Robusta ; 32 tons; 

Cardamom .* 2,500 lbs.; Tea seed ; 40 maunds. 

Transfer, Details of : Common form. Shares can 
bo registered in joint names but not with Either or 
Survivor** clause. Stamp duty for transfers of twelve 


Balance Sheet as on 30ih June 1959 

Ra. ^ Rs. 

Capital .. 6.87,310 Not Block .. 15,15,332 

General Reserve . 5,50,000 Less Depreciation 3,03,764 

Other Funds .. 7,420 , —. 

Sundry Liahilitios 3,02,829 Net Block .. 12,11,568 

Profit & Loss a/o. 109 Liquid Assets .. 3,36,100 


Total .. 15,47,668 Total .. 15,47,668 


Analysis of Working 


Year ends SOth June 




1953 

1954 

Paid'Up Capital 

Rs. 

6,60,000 

5,60,000 

Reserves 


4,.85,000 

5,00,000 

Acreage: Coffee 

.. 

332-62 

332-62 

Tea 


221 00 

221-00 

Cardamom in bearing 

,, 

116-34 

116-34 

Outturn ; Coffee 

Cvrts. 

908 

2.021 

Tea .. 

Lbs. 

2,04,030 

2,06,006 

Cardamom 

»> 

4,972 

1,141 

F.O.B. Cost per lb. Tea .. 

Cents 

94 

97 

Avg. sale price per lb. Tea 


145 

215 

Outturn per acre Coffee •. 

Cv^s. 

2-8 

6 

Do. Tea 

Lbs. 

923 

1,231 

Cardamom 


42-95 

9-8 

Net Profit 

Rs. 

1,55,946 

4,24,764 

Depreciation 

»• 

22,099 

21,800 

Taxation 

et 

1 25,000 

1,30,000 

Amount transferred to; 




Reserve Fund 


65,000 

1,00,000 

Other Funds .. 

»» 


76.000 

Dividend Ordy, 


«8,760 

1,10,000 

Do. Rate % p.a. 

, , 

12| 

20 

Oeirried Forwara 

Rs. 

1,324 

11,088 

Prices of /Highest 



61 

Shares \LiOwest 

»t 

2-2J 

2-^15} 

Profit per acre .. 

•• 

202-6 

651-6 


* Before taxation. 


1955 

1956 

1967 

1958 

1959 

6,50,000 

6.50,000 

5,50,000 

6,83,310 

6,87,310 

6,00,000 

6,00,000 

6.00,000 

5,50,000 

6,50,000 

332-62 

332-62 

332-62 

320-44 

363.44 

221 

221 

299-96 

299-96 

299-96 

116-34 

116*34 

132-34 

132*34 

132*34 

751 

1,148 

702 

652 

980 

2,86,602 

2,83,400 

2,88,531 

3.73,294 

3,32,300 

6,380 

l,9a5 

2,501 

2.569 

3,1014 

96 

124 

123 nP. 

125 nP. 

139 

242 

172 

200 nP. 

170 nP. 

167 

2-2 

3-4 

2-1 

2-04 

2-7 

1,296 

1,282 

1,305 

1,244 

1,108 

55 

17-58 

21-48 

1 21-7 

23*5 

2,67,846 

*76,986 

95,588 

60,400 

31,128 

28,705 

33,018 

34,605 

37,174 

49,030 

1,25,000 


84,000 

57,000 

21,500 

26,000 


40,000 

16,695 

230 

2,47,600 

82,500 

82,500 

82,600 

66,000 

45 

15 

15 

16 

12 

6,435 

729,020 

236 

t 38,310 

11109 

8“~2 

7-5 

44 

3*60 

3*20 

4-12it 

4-7 

2-0/16 

2*67 

2-70 

347-8 

76*8 

142-66 

80-2 

39*1 . 


t Inoliides Rs. 30,000 transferred from Divideiid Bqnallsatioii Fund. 

t Inoliw^ ]R«. 30j<j00 transfer from Dividend Bqualiaatiop Reserve and Eb. 60,000 transfer from General ReMrve 
II Includes Rs, 0,o06 transfex* f5pom Dev^opment Rebate Reserve. * 
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CHANDYPORE TEA CO., LTD. 

Tbe Company nold its estates for a consideration of Rs. 3,00.000 to Central Cachar Tea Company, 
Ltd. and went into Voluntary Liquidation on 31nt July 1959. Liquiditor.s ; A. H. Just, K. J. H. Hartley, 
P. M. Hill, B. N. Sen and A. K. Choksey. B-4, Clive Bldgs., Calcutta. 


CHEMBBA PEAK ESTATES LTD. 

{See AdvertisemiTU also) 


POUNDED in 1932 at KOZHIKODE. Dlrec- 
ton : J. N. A. Hobbs, Shavax A. Lai, M. S. P. Kajes 
and I. D. Edward. Dlractois* Qualillcaflons: 
Holding Ordinary shares to the nominal value of 
Rs. 5,000. Managing Agents and Secretaries : Peirce, 
Leslie & Co., Ltd., Kozhikode. Re^^tered Office : 
P. B. No. 58, 8/222, Beach Road. Kozhikode, Kerala. 
Telephone: 538, 13 & 280. Telegram : “ Peirce. ” 
Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 each. Subscribed : 
Rs. 9,33,400 in 4,66,700 Ordinary shares of Rs. 2 each 
fully paid up. Of the above shares 1,79,913 shares 
are allotted as fully paid up pursuant to a contract 
without payments being received in cash and 
2,33,350 shares are allotf I as fully paid up by way 
of bonus shares and 53,437 shares are allotted 
for cash. 

Capital History: Originally, the Authorised Capital 
was Rs. 3,73,360 in 1,86,680 Ordinary shares of 
Rs. 2 each. Issued, Subscribed and Called-up was 
Rs. 373,360 in 1,86,680 Ordinary shares of Rs. 2 
each fully paid up. On 15th September 1944, the 
Authorised Capital was increased from Rs. 3,73,360 
to Rs. 10,00,000 by the creation of 3,13,320 Ordinary 
shares of Rs. 2 each. The Issued Capital was 
increased from Rs. 3,73,360 to Rs. 4,66,700 by the 
issue of 46,670 Ordinary shares of Rs. 2 each at a 
premium of Rs. 4 in the proportion of 1 new share 
for every 4 shares held. This issue was made for 
purchase of Wariyat Estate in Wynaad Taluk, 
Malabar District. On 13th March 1948, a sum 
of Rs. 4,66,700 out of the undistributed profits 
standing to the credit of Reserve Fund was 
capitalised and the 2.33|350 shares of Rs. 2 each 
were distributed as bonus shares to the existing 
ahardiolderB as on ISth March 1948 in the proportion 
of one new share for every diaie held. 


Acreage : Tea: 1,336 acres; Coffee (Robusta): 
371-33; Buildings, Roads, etc.: 27-37; Nurseries : 6 25; 
Fuel c!e.aring: 50 56; Rocks and Waste land: 1,754*92 
and Reserve land: 1,U40 02. Total: 4,586-45. 

Estimate for 1960-61 : Tea: 1,630,000 lbs. at 
an all-in-cost of Rs. 1-27 per lb. ; Coffee : 178 metric 
tonnes. 

Capitalisation at par per planted acre : Rs. 547. 

Export Quota : 1,055,816 lbs. being 67% of the 
Best Crop Basis. 

Transfer, Detidls of: Common form. The 
Company accepts venuusular signature on share 
transfer deeds in the usual course without attestation 
by a Magistrate or J.P. Married women allowed 
on register. Shares can be registered in the joint 
names of two or more persons with “ Either or 
Survivor” clause. Registration : Rs. 2-8 per transfer. 
Fee for New CertUicate: Nothing on transfer. 
Fee for New Certifleates : As. 8 per deed. 

Closure of Transfer Books and Voting Bi ghm ; 
Transfer books are closed for 14 days immediately 
preceding the General Meetmg. One vote for every 
share. Date of Annual Accounts: Accounts are 
closed as at 3l8t March and submitted in August. 

Objects and Aettvities : The Compai^’s estates 
are situated in Wynaad where Tea and Coffee are 
mainly cultivated. Elevation 3,000 to 4,000 feet. 

Bslanee Sheet ss on Slat Mueh 1960 

Rs. Be. 

Capital .. 9,83,400 Gross Block*^ .. 26,32,979 

General Reserve . 16,60,000 Les* Depreciation 8.16.911 

Other Funds .. 36,698 __ 

Taxation Reserve. 2,67,987 Net Block .. 18 17 068 

Sundry Liabilities 8,92,668 liquid Assets .. 

Profit* Loisa/o. 1,38.960 

ThUl .. 88.89,608 Total .. 83,89,608 



Chembra Peak Bitatei Ltd,-^corUd,) 


Paid-up Capital 
Reserves 

Acreage : Tea ., 

„ Coffee 
Outturn: Coffee 
„ Tea .. 

„ Tea per Acre 
Yield per acre: 

Coffee 

Cost of Production: 
Tea per lb. F.O.B. 
Coffee per Curt. 
Average Sale Price; 
Tea per lb. 

Coffee per Oft. 

Net Profit 

Depreciation 

Taxation 

Amount transferred to: 
Greneral Reserve 
Other Accounts 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Prices of/Highest 
Shares \ Lowest 
Profit per acre .. 


loss 


Analyits of WorklDg 



1954 

1965 

1056 

1967 

1958 

1069 

.. Rb. 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

9,33.400 


6,50,000 

8,00,000 

9,50,000 

12,00.000 

13.09.262 

14,79,722 


1,336 

1,336 

1,336 

1,336 

1,336 

1,336 


371-33 

371-33 

371-33 

371-33 

371-33 

371-33 

M. tonnes 

39-381 

72032 

113-174 

160-379 

139*477 

273*877 

.. Lbs. 

8,61,624 

10,72,643 

12,03.192 

13,80,470 

16,18,887 

16,86,963 

- • •• 

637 

803 

900 

1,033 

1,212 

1,263 

.. Tonnes 

0-11 

0-20 

0-30 

0-43 

038 

0*94 

.. As. 

19-81 

25-61 

22*59 

1-32 nP. 

1-23 nP. 

M3 nP. 

Rs. 

162-87 

1 

108-37 

76-80 

tl,292*09 

tl,671*01 

t871*26 nP. 

As. 

28-41 

35-80 

27-11 

1*80 nP. 

1-36 nP. 

1-36 

.. Rs. 

100 

112-50 

117 

t2.928-14 

t2.613-46 

t2,204*79 

»> 

3,04,641 

3,87,321 

1,86,722 

4.17.266 

1,68,307 

2,98,641 

• • *■ 

1 68,620 

66,789 

86,854 

65,778 

62,625 

64,640 

* • i» 


2,42,000 

1,13,000 

4,00,000 

1,47,000 

2,74,000 

* * 


2,60,000 

1,50.000 

2.00,000 

1,00,000 

1,50,000 

* * $t 





9,262 

20,460 

• • tt 

9^340 

1,‘86,680 

93,340 

1,86,680 

03,340 

1,40,010 


10 

20 

10 

20 

10 

16 

.. Rs. 

1,34,599 

85,240 

28,632 

59,198 

♦75,291 

J76,566 

- • f# 

4-13 

5-10} 

5-9J 

4-37 

430 

4-40 

• • *• 

3-Oi 

4} 

3-9 

2-78 

2*78 

335 

• • •» 

178-4 

226-8 

109*6 

244*4 

91*6 

17491 


I « I I 

^ Includes Rs. 60,388 refund of income-tax and surplus provision wri 
t Per Metric Tonne. 

i Includes Rs. 12,093 excess provision of tax for the previous year w 


Tear ends Slit March 


1000 

9,33,400 

16,60,000 

1,336 

371-33 

61-481 

16,49,647 

1,159 

018 

1-20 nP. 
3,026-98 

1-68 nP. 

2,340 

3,66,961 

78.5H)il 

3,00,000 

1,00,000 

6,876 

1,86,680 

20 

-1,38,960 


208 


written back. 


CHOONABHUTTI TEA CO*, LTD* 


REGISTERED m 1894 at CALCUTTA. Direc¬ 
tors : C. I. Turcan, R. F. Kettle, A. N. Chaudhiiri 
and Dr. S. C. Law. Directors’ Qualiflcations: 
Holding of shares valued Rs. 1,000. Secretaries & 
Treasurers : Andrew Yule & Co., Ltd. Registered 
OflBce : 8, Clive Bow, Calcutta. Telephone No.: 
22-4311 (12 lines). Telegram : “ Yuletide.” P.B. No. 
150. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 11,00,(K)0, Rs. 9,00,000 in 9,000 Ordinary shares 
of Rs. 100 each and Rs. 2,00,000 in 2,000 6J% 
Cumulative Preference shares of Rs. 100 each both 
fiilly paid up. The Preference shares confer on the 
holders the right to a fixed Cumulative Preferential 
dividend of 6 per annum tax-free and in the event 
of a winding up preferential repayment of capital 
over the Ordinary shares and all arrears of dividend 
whether earned, declared or not and rank pari passu 
with the Ordinary shares in the distribution of any 
surplus assets which may remain after payment off 
or the capital paid upon the Ordinaiy shares. 

Capital EDstory : In September 1947, a sum of 
Rs. 4,00,000 was capitalised out of the Reserve 


Funds and 4,000 Ordinary shares of Rs. 1(X) each 
were issued as bonus shares in the proportion of 
two new shares of Rs. 100 each for every 
share held. 

In December 1955, the Authorised Capital was 
increased from Rs. 8,00,000 to Rs. 11,00,000. A 
sum of Rs. 3,00,000 was capitalised out of the Reserve 
Funds creating thereby 3,000 shares of Rs. 100 
each. These shares were distributed as bonus 
shares to the existing shareholders in the proportion 
of one new Ordinary share for every 2 Ordinary 
shares held. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must be attested by a Magistrate. 
Fee for Registration : Rs. 2 per deed. Fee tor Split 
or New Certificate : Rs. 2 per certificate. 

Cfiosure of Traatfer Books : 8 days brfore the 
General Body Meeting. Date of Aeeouiiti : Yearly, 
to 31st December, Heettm; in September* Vott^ 
Righto : One vote per shklre, atner in ;^ltos6x]: 6r 
by proxy. 
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ChoomklniM TM Co., Ltd.— (conM.) 


ObleetB and Activities : The Company owns estates 
at Banarhat in Jalpaiguri District. The total 
area is 1,980 acres and out of this 902’85 acres are 
planted with tea. 

GiVltallsation at par per planted acre : Be. 1,218. 

Estimated crop (or next season, 1960: 14,500 
maunds at an all-in-cost of Rs. 18,25,525. 


Capital 

(xonoral ReBerve , 
Other Funclfi 
Inv, Realisation 
Surplus 

Other Liabilities 
Profit & Loss a/u. 


Total .. 40,28,799 


Rs. 

Gross Block .. 25,34,091 

LtM Depreciation 10,10,841 


Net Block .. 15,17,250 

Litplid Assets 25,11,549 


Total .. 40,28,799 


BaUtnee Sheet as on Slat December 1969 
Rs. 

11,00,000 

13,70,(K)() 

7,284 

10,081 
14,37,806 
98,628 


Analyils of Working Year ends Slet Dec, 



1053 

1064 

1065 

1006 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,00.000 

8,0<\000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

General Reserve .. 

7,00,000 

12,00,000 

10.60,000 

12,00.0(K> 

12,60.0(K) 

13,20,0(K) 

13,70,000 

Other Funds 


.. 

, , 

43,127 

21,081 

10,081 

10,081 

Net Profit 

3,54,236 

11.84,621 

t 2,21,498 

4,92,426 

1,77,603 

2,48,372 

3,25,017 

Acreage 

90M6 

901-16 

902-86 

902-85 

902*86 

902-85 

902-85 

Outturn in .. Mds. 

11,032 

13,361 

13,536 

13,052 

14,961 

14,667 

13,761 

Do. per acre .. „ 

Average Sale price 

12-2 

14*82 

15 

14*5 

16-6 

16-2 

15-2 

per lb. 

201 

308 

i-99 

240 

191 

207 

2 19 

Block Expn. per acre 
Amount transferred to: 

681 

664 

766 

1,003 

1,178 

1,476 

1,680 

General Ueaerve 

1,26,000 

6,00,000 

1,60,000 

1,50,000 

60,000 

60,000 

50,00(i 

Other Funds .. 




] 

851 

4.420 

1 2,864 

Depn*ciatioii 

63,012 

53,229 

50,047 

67,985 

93.; 42 

64.987 

74.409 

Taxation 

l,50,t)00 

5,75,000 

1,77.(K)0 

2,83.000 

2,52,897 

2,26,000 

2,36,(KK) 

Dividend 

1,50,000 

5,40,000 

1,80,000 

8,15,000 1 

1,80,000 

2,02,500 

. 2,70,000 

Do. Rate % p.a. 

25 

90 

20 > 

35 

20 

22} 

30 

Carried Forward .. 

11,26,390 

2,58,010 

1,36,500 1 

1,50,935 

§ 1,17,684 

1,13,818 

98,628 

Prices of if Highest 

Shares \Lowe8t 

280 

425 1 

618 1 

367 

320 

271 

176 

276 

412 

296 

200 

250 

• • 


t After crediting Rs. 1,212 being E.P.T. post-war refund less tax. 

) Includes Rs. 10,500 excess liabilities in previous years written back. 

§ Includes Rs. 22,897 transfer from investment realisation surpltis and Rs. 20,000 excess tax provision in previous years 
written back. 


CHUNDEECHERRA TEA CO., LTD. 


FOUNDED in 1894 at. CALCUTTA. Diiecton; 
W. H. G. Baird, J. B. Hollander and A. N. Sil. 
Direeton* CaaUlleatlons : Holdinft of shares valued 
Bs. 1,500. Managing Agents : Octavius Steel & 
Co., Ltd. Manager : L. B. Niblett. Registered 
Office : 14, Old Court House Street, Calcutta. Post 
Bag No. 51. Telegram: “ Lapizando.” Telephone : 
23-1146 (3 lines). Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 3,00,000 in 30,000 shares of Bs. 10 each fully 
paid up. 

Capital History : During 1934, the shares of Bs. 100 
paid np were subdivided into Bs. 10 paid shares. 

Ttansfer, Details of : Common form. Joint 
holdings' accepted. All signatures essentiaL Ver¬ 
nacular signatures must be attested by a Magistrate 
or J.P. Fee (or Registration : Be. 2 per deed. Fee 
(or Spilt or New Certlfleate : Rs. 2 per oertiSoate. 
: doRire of Tnuistor Botrioi: 7 days before the 
Ooueial Body hteeting. Date o( Aeeonnts : Yearly 


to 31st December. Date of Meeting in December. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objeetl and Activities : The Chundeecherra Tea 
Gardens are situated over an area of 2,022 acres 
in Cbuuarighat in the Sylhet District, Pakistan. 
The planted acreage is 622 out of a total acreage 
of 2.022. 

Capitalisation at par per planted acre : Rs. 4S2. 
Estimated crop for next season, 1959 : 8,000 
maunds at a cost of Rs. 8,47,728. 

Balanee Sheet as on Slst December 1968 

Rs. Re. 

Capital .. 3,00,000 Gross Block .« 12,89,880 

General Reserve . 4,60,000 Less Depreciation 4,61,062 

Other Funds .. 3,67,637 ■ 

Sundry Liabilities 20,34,373 Net Block .. 8,28,778 

profit a Loss a/o. 6,68,004 Li<itfid Assets .. 28,71,236 


Total .. 87,00,014 Total .. 87,00,014 
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CSmndetelMm Co^ litd.—( cma;.) 

Amljvis of WoridiV 



1952 

/ 1053 

1964 

I 1955 


Rs. 

[ Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,(K),000 

3,00,000 

General Raserve .. 

3,55,000 

4,30,000 

4,50,000 

4,50,000 

Net Profit 

—17,630 

1,88,684 

1,22,447 

2,78,453 

Acreage 

577 

591 

614 

614 

Outturn in .. Mds. 

8,192 

8,274 

7,798 

8,251 

Do. per acre .. 

141 

140 

12-7 

134 

Average Sale price per lb. 

As. 14*58 

As. 26*83 

As. 39*42 

As. 33*0 

Block Bxpn. per acre 

920 

853 

815 

1,055 

Amount transferred to: 





General Reserve 

,, 

90,000 

20,000 


Other Funds 

,. 

,, 

16,000 

1,65,000 

Depreciation 

30,759 

31,166 

33.355 

34,102 

Taxation 

,, 

3,55.000 

7,05,000 

3,50,000 

Dividend 

,, 

90,000 

90,000 

90,000 

Do. Rate % p.a. 

,. 

30 

30 

30 

Carried Forward .. 

0,371 

10,055 

tl8,472 

* 40,712 

Prices of f Highest 

IIJ 

13f 

254 

30 

Shares \ Ijowest 

71 

7* 

Ui 

23| 


JWf Mil JJtt Due. 


1950 

Ks. 

3,00,000 
4,60,000 
2,25,610 
622 
8,623 
140 
As. 32*0 
1,017 


1,60,000 

49,904 

2,60,000 


1,1*7,672 

oi 


1957 

B8. 

3,00,000 

4,50,000 

1,70,507 

622 

7,835 

12*6 

105 

1,016 


31,646 

2,50,000 


t 3,11.732 
28*50 
26 


1958 

Rb. 

3,00,000 

4,60,000 

2,68,573 

622 

8,357 

135 

2*13 

1,333 


12,637 

41,072 

2,65,000 


§ 5,58,004 
28*10 
25*00 


t After adding Ks. 3,500 being profit on sale of motor lorry and Ks. 1,215 lioing profit on sale of machinerj, 

♦ After sundry adjustment of Rs. 1,213 of previous year. 

X Includes Rs. 26,675 excess provision of stiiff commission written back and deducting Rs. 3,122 sundry adjustments. 
} Includes Rs. 2,171 sundry adjustments and deducting Rs. 6,835 bonus to labour previous to 1958. 


CLEVEDON TEA CO., LTD. 


REGISTERED in CALCUTTA. Directors : G. E. 
Hoare, R. F. Kettle and A. F. Macdonald. Direc¬ 
tors* Quallflcatloiis : Holding of five shares. Agents : 
Duncan Brothers & Co., Ltd. Manager : N. M. S. 
Macdongall. Registered OlDce : 31, Netaji Subhas 
Road, Calcutta. Telegram : “ Duncans Telephone 
No.: 22-5411 (5 lines). P.B. No. 189. Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. tMued and Sttlserfbed: 
Rs. 4,00,000, Rs. 2,00,000 in 20,000 shares of Rs. 10 
each issued as fully paid up for cash and Rs. 2,00,000 
in 20,000 shares of Rs. 10 each issued for con¬ 
sideration other than cash. 

Capital History : In 1947, a sum of Rs. 2,00,000 
was capitalised out of the Reserve Funds and 20,000 
shares of Rs. 10 each were issued as bonus shares 
to holders of 30th December 1947 in the proportion 
of one new share for each share held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “ Either or Su^ivor ** 
4daiise»-^ .Vernacular signatuxas -to be attested by a 


Magistrate or J.P. Registration Charges: Rs. 2 
per share. Fee for Split or New Cerflfleate : Rs. 2 

per scrip. 

Closure of Transfer Books : Books close for a 

week prior to General Body Meeting. Voting 

Rights : One vote per share. Date of Accounts: 
Accounts are made as on 31st December. Meeting 
in September. 

Objects and Activities : The Company owns 674*24 
acres of Tea Garden in Sylhet. 

Capitalisation at par per planted acre : Rs. 697. 
Estimated crop tor next season, 1960: 6,000 
maunds at an outlay of (P.) Rs. 7,87,750. 

Balance Sheet as on Slst December 1969 

Rs. Bs. 

Capitol ,. 4,00,000 Gross Block .. 10,34,903 

Dmeoiaiion Less Depreciation 2,80,615 

Reserve .. 1,22,777 — - - 

Gl. Reserve 5,60,000 Net Block .. 7,49,288 

Other Funds 1,91,619 Uquid Assets .. 18,85,185 

LiabiUties .. 12,57,688 

Pr(^ A Loss a/o. 62,489 

Total ..^,74,478 Total 85.74,478 
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devadon Ite 90.9 Ltd.-HcoN^-) 

Anatysls of Working Tear ends 3Ut Dec, 



1953 

1954 

1055 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Renerve Fund 

2,00,000 

2,00,000 

3,10,000 

3,60,000 

3,75,000 

4,00,000 

5,60,000 

Other Funds 

1,74,494 

1,14,380 

1,70,619 

1,70,619 

1.70,619 

1,90,619 

1,91,619 

Acreage: Tea 

£51-42 

551-42 

547-24 

657 24 

669-24 

674-24 

684 24 

Outturn: Tea .. Mds. 

0,338 

0,380 

6,347 

6,065 

5,537 

6,386 

6,232 

Do. per acre Tea 

11*6 

11-6 

11-6 

10-88 

9-7 

IM 

10*7 

Block Bxpii. per acre 

725 

725 

968 

1,014 

1,096 

1,280 

1,283 

AU-in-oost per lb. 

Average Sale price 

As. 23-25 

As. 25 92 

Aft. 190 

As. 21-26 

1-58 

1-45 

1-66 

realised Tea per lb. 

As. 39-58 

As. 51-84 

As. 30 76 

As. 33 33 

2 00 nP. 

2*16 

2*86 

Net Profit 

Amount trans fenced to : 

3,20,129 

1,61,884 

—40,706 

1,66,099 

52,175 

65,110 

2,49.467 

GU>neral Uesorvo 

2,00,000 

,. 

1,10,000 

50,000 

15.000 

25,000 

1,50,000 

Other Funds .. 

50,000 

60,000 

75,(X)0 



20,000 

1,000 

Depreciation 

28,525 

16.222 

11,905 

13,249 

20,914 

26,929 

35,288 

Taxation 

1,99,000 

8,60,000 

2,40.000 

2,20,141 

1,69,673 1 

3,15,000 

4.oo;ooo 

Dividend 

1,00,000 

40,000 

t2.20.000 

1,20,000 

40.000 

40,000 


Do. Rate % p.a. 

25 

10 

45 

30 

10 

10 


Carried Fonrard .. 

47,146 

51.884 

§66,178 

42,277 

39,452 1 

i 

19,562 



X Includes Rr. 1,00,000 being npecial dividend for 1954 declared in 1956. 

§ After transferring Re. d^GOpOOO being Taxation Reserve excess provision no longer required. 


COCHIN MALABAR ESTATES LTD. 

{See Advertisement also) 


FOUNDED in 1930 at KOZHIKODE, Kerala. 
Dinoton : J. N. A. Hobbs, Bao Bahadur Y. P. 
Menon, c.b.i., c.i.e. and F. J. Guzdur. Dlrocton* 
Qualifications : Holding of Ordinary shares of the 
nominal value of Ks. 3,000. managing Agents and 
Secretaries : Peirce, Leslie & Co., Ltd., Kozhikode. 
Managing Agents* Remuneration : Bs. 900 per month 
and 11% commission on sales. London Agents: 
Peiroe, Leslie & Co., Ltd., 35, Crutohed Friars, 
London, E.C. 3. Registered Offloe : Post Box 58, 
8/222, Beach Boad, Kozhikode, Kerala. Telegram : 
“ Peiroe,” Kozhikode. Telephone Nos: 13 & 280. 
Auditors : Fraser A Boss. 

CAPITAL: Authorised : Bs. 50,00,000, Bs. 5,00,000 
in 10,000 7% (tax-free) Cumulative Preference 
shares of Bs. 50 each and Bs. 45,00,000 in 15,00,000 
Ordinary shares of Rs. 3 each. Subscribed: 
Bs. 28,04,679, Bs. 1,13,300 in 2,266 7% (tax-free) 
Cumulative Preference shares of Bs. 50 each fully 
paid and Bs. 26,91,279 in 8,97,093 Ordinary shares 
of Bs. 3 each fully paid up. 

Cm^ History: In December 1932, the 
Authorised Capital was reduced from Rs. 40,00,000 
to Bs. 14,00,000. divided into 10,000 Cumulative 
Pnfeieaoe shares of Bs. 60 each and 3,00,000 


Ordinary shares of Rs. 9 each. The reduction 
was effected by reducing the nominal amount 
of the Preference shares from Rs. 100 each 
to Rs. 50 each and of the Ordinary shares from 
Rs. 10 each to Bs. 3 with Be. 2 paid up. First call 
of 3 annas per share was made on 15th March 1933 
and a second call of 3 annas per share was made on 
30th September 1933. In October 1934, the 
forfeited shares were reissued to the shareholders as 
on 7th July 1934, pro rata to their holdings at Bs. 2 
per share of Bs. 2-6 paid up. Third oall of 2 annas 
per share was made on 19th March 1938. Fourth 
call of 2 annas per share was issued on 31st March 
1938 and was paid on 1st October 1938. Fifth oall 
of 2 annas per share was made on 28th July 1939. 
Sixth call of 2 annas per share was issued on 29th 
August 1939 and was paid on 29th February 1940. 
The seventh and final oall of 2 annas per share was 
issued on let March 1940 and was paid on 1st 
September 1940. In 1944, the Issued Capital was 
increased to Bs. 10,09,259 by the issue of 60,184 
Ordinary shares at a premium of Bs. 2 each. 
Ptoference share caj^ remained unchanged. 
Authorised Capital was also increased m 1916 tnm 
Rs. 14,00,000 to Rs. 23,00,000 by the creation of 
3,00,000 Ordinary shares of lU. 3 each, bsuec^ 









loss 




CodilB Mitetar IftetH Ltd.—(eofUdl.) 

Capital was increased in 1946 to Rs. 11,89,811 by 
the issue of 60,184 Ordinary shares at a premium of 
Rs. 5-4 per share. Preference share capital 
remained unchanged. This fresh creation and issue 
was for purposes of acquiring the Sampaji Estate in 
Coorg. 

In March 1952, a sum of Rs. 7,17,675 from the 
General Reserve and Premium on shares was 
capitalised by the issue of 2,39,225 Ordinary shares 
of Rs. 3 each in the proportion of two shares for every 
three Ordinary shares held as on 22nd March 1952. 
The allotment of shares was made on 25th June 1952. 

On 31st August 1957, the Authorised Capital was 
increased from Rs. 23 lakhs to Rs. 50 lakhs by the 
creation of 9 lakhs new Ordinary shares of Rs. 3 
each. A sum of Rs. 8,97,093 part of the Reserve 
Fund was capitalised for distribution among the 
Ordinary shareholders and issued 2,99,031 Ordinary 
shares of Rs. 3 each as bonus shares in the 
proportion of one share for every two shares to 
holders of 31 8-1957. 


Tnmster, Details of : Common form. The Company 
accepts vernacular signatures on share transfer deeds 
in the usual course. Married women allowed on register. 
Shares can be registered in joint names with “ Either 
or Survivor clause, and in the name of any limited 
company or other corporate body. Not more than 
four persons shall be registered as joint holder of any 
limited company or other corporate body. Not 
more than four persons shall be registered as joint 
holders of any share. Registration : Rs. 2-8-0 per 
transfer. New Certificate : Annas eight per certificate. 
Fee for Certification of Transfer Deed : Annas eight 
per deed. 

Closure of Transfer Books and Voting Rights : 

The transfer books are closed for 14 days before the 
Annual General Meeting every year. One vote for 
every share either in person or by proxy. Date of 
Annual Accounts and Dividends : Accounts are 
closed yearly as at 28th February and submitted 
July/August. Dividends : Paid free of Income-tax, 
Preference dividend paid on 30th June yearly. 


The Preference shares are entitled to a tax-free 
Cumulative dividend of 7% and the right in the 
event of a winding up or liquidation to preferential 
repayment of capital and all arrears of dividend 
whether earned, declared or not but do not 
participate in farther profits or assets of the company. 

Estates : Einalur in North Malabar, Euttiadi in 
North Malabar, Pudukad in Eerala State and Sampaji 
in Coorg. Elevation from 200 to 800 feet. 

Acreage : Acres. Acres. 


Mature Rubber (Seedlings).. 3,223*61 
„ (Budded).. 1,510-94 

Immature Rubber: 

Replanted (Seedlings) .. 5*71 

„ (Budded).. 656-76 

New Clearings „ .. 725*50 

Minor Products 
Nurseries 

Roads and Buildings 
Jungle Reserve 
Rocks, Ravine, etc. 


4,734*55 


1,387*97 

46*86 

18*00 

100-76 

1,258-35 

450'70 


Total .. 7,997-19 


Capttalisatioii at par per planted acre: Rs. 586*6. 
Estimate for i96(K«l : 11,17,531 kg. at an f.o.b. 
cost of 266*57 cents per kg. and an all-in-cost of 
292*08 cents per kg. 


Objects and Activities : The Company was formed 
in 1930 by the amalgamation of Eddivauna Rubber 
and Tea Co., Ltd., Einalur Rubber Co., Ltd., 
Euttiadi Rubber Co., Ltd. and Pudukad Rubber 
Co., Ltd. Sampaji Estate was since acquired by the 
Company. The Estates are situated in Eerala State 
and Coorg, where Rubber is cultivated. 

The Chimoni Estate belonging to Eerala-Calicut 
Estate was added up to the Company's bolding as 
from 1-8 1955, on a consideration of Rs. 13 
lakhs. Chimoni Estate has a total holding of 1,761 
acres including 994 acres under mature rubber and 
444 acres under immature rubber. The Euttiadi 
Estate having 550 acres of old rubber and 84 acres 
under coffee was sold for Rs. 6 lakhs during 1955 to 
meet partially the finance for the purchase of the 
new estates. 


During 1959, Eddivanna Estate consisting of 1,019 
acres of planted Rubl>er and some 58 acres of first 
class jungle, etc., was sold for Rs. 8,00,000. 


Balinee Sheet m on 28th February 1960 


Rb. 

Capital .. 28.04,579 

General Refierve . 18,00,000 
Other LiahiUtieB . 16,73,728 
Profit A Lobb a/c. 21,669 


Be. 

GroBB Block .. 62,55,809 
Less Depreciation 8,16,788 


Not Block .. 44,80,021 
Liquid AMete .. 10,44,162 


toUl .. 62,99,971 ToUl 62,99,97) 
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PLANTING 

I. RUBKII 

VK« Cochin Hai«bar Etuln Lt4> 

Th« ftubbr' Co LlA 

1 . TEA A COFEEf 
rhc Kil-Kougtri Tta A Coftce Eu»mi Co. 
The Ouchteriony V«iley Citatci ( 19 ) 8 ) Ltd 
'hr Ptria Karamatif A Product Ca. t(A 
Chembra PcaW Euatai Ltd. 
CoMi'COody EiUtei Lid 
The KaLm Tca a Product Co Ltd* 
Kumergode EtUtes Lid- 
The Savtmalai EtCttei Ltd.. 
Linfbpur Esmos Ltd. 

1. CASHEW PRODUCTS 
Hangalort. Calicut. Tcilicherry. QuUdfi 

4 COFFEE CURING 
PtangAiore, Calicut. Coimbacort 

S COIR BALING PRESS 
Cochin, Callcot 

d. COIRMATTING 
Cochio, Calicut Allcppey. KalavuT 

?. FERTILIZERS 
Calicut. Mangalore. PollarN 

A. PRINTING PRESS 
Cblicut 



MALABAR PRODUCE. 


‘A* CLASS AGENTS 


f. SHIPPING 

10. SEA A AIR PASSAGE BOOKING 
•I. PETROLEUM PRODUCTS 

l|. RECEIVING A FORWARPiNa 



IX PAINTS 
14, ESTATE SUPPLIES 
IS INSURANCt 

IS. GORDON'S COFFEC MACHINtflT 


PEIRCE LESLIE A CO. LTD. 

I. l iU n SI 

COCHIN. CALICUT, TeLLICHEARY, 
CQIMBATORE, MANGALORE. 
AUEPPCr a QUILON 
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Cktehln HalAbar Estates Ltd.-Hce’»ti.) 


Paid-up Capita] 

Genera] Reserve 
Acreage: Rubber 
Outturn in 

Do. per acre 
F.O.B. coat per lb. 

Avg. sale price per lb. 

Net Profit 
Depreciation •. 

Taxation 

Amount transferred to: 
General Reserre 
Other Accounts 
Dividends 

Do. Rate % p.a. Ordy. 
Carried Forward 

Prices of 
Shares 1 


m 

Analyds of Workinc 


r 

*r- {"■:: 


Estimated Crop 

Do. Cost of Prodn. 
Profit per acre.. 



1 1964 

1956 

1956 

1967 

im 

1969 

Ri. 19,07,486 
„ / 16,00,000 
.. 4,366 

Ih. f I.fl05.848 

19,07,486 

18,00,000 

4,318 

1,610,886 

19,07,486 
21,00,000 
5,386 53 
1,863,088 

19,07.486 

24,60,000 

6.640-62 

1,764,780 

28,04,579 
17,00,000 
6,639-11 
1,999,213 

28,04,579 
20,26,000 
4,781*97 
8,99,659 kg. 


368 

350 

344 

318-62 

354'5 

188*4 kg. 

As. 

13 05 

14-24 

14 8 

18-48 

127-21 ct«. 

288T>9 cts.i)er 1^. 


22 17 

23-18 

26-28 

27-93 

181-02 cts. 

400‘60,, ,, ,, 

Rs. 

7,45,157 

4,94.477 

7,16,620 

6,81,031 

3.78,131 

6,97,637 


75,649 

89,955 

1,13,183 

1,18,199 

1.48,340 

1,34,707 

SI 

37,436 

2,73,423 

6,20,130 

3,70,000 

5,45,000 

7,70,000 

ts 

3,00.000 

2,00,000 

3,00,000 

3.60.000 

1,47,903 

3,26,000 

SI 

SI 

4,4^647 

2,69,128 

4,48.547 

2,69.128 

2.69,128 

4,03,692 


25 

16 

1 25 

15 

10 

15 

pi.* 

1,02,260 

1,19,669 

79,711 

13-3/16 

71,796 

*29,944 

16,281 

•1 

8 

9-7 

10-37 

5*63 

7-20 

1* 

5 

7/1 

7.11/10 

4-10 

5-43 

5-44 

IS 

58-4 

60 

60 

69-50 

50-00 

63 00 

•1 

54-4 

66* 

66* 

60 

46*70 

46-70 

lbs. 

1,705,000 

1,668,000 

2,101,000 

2.000,000 

2.010.000 

9.82,731 kg. 

nP. 

12-95 

14-12 

16-48 

18 08 

123-89 cts. 

283*25 cto.jper kg. 

Rs, 

170-6 

1146 

133-02 

104-87 

67-1 

146-9 


fear end$ Hth Fthmtiry, 


1960 

28 , 04 .. 57.0 
JSMOOO 
4,734-65 
9,78.827 kg. 
207 kg. 
292-76 
396-94 
2,60,293 
1,36,.380 
9,22,000 


4,70,974 

17* 

t21,C69 


11,17,631 

266*67 

650 


* Includes Rs. 4,170 refund of tax and excess provision written back, 
t After transferring Rs. 2,26,000 from General Reserve. 


COCHIN PLANTATIONS LTD. 

(See Advertieemeni also) 


POUNDED in 1943 at EENAKULAM, Kerala 
State. Directon : Pothen George {Chaimwn), I. A. 
Bhaimia and T. K. Oonunen (Managing Director). 
Direeton* Qoalifleafloac : Holding of shares of 
the nominal value of Bs. 1,000. Managing 
Director's Remuneration : (a) An office allowance of 
8 annas per planted acre subject to a minimum of 
Bs. 300 per mensem; (6) 7|% of the profits of the 
Company in such years as the Company is in a 
position to declare and pay a dividend of at least 6% 
on Ordinary shares. Registered Office and Gontroffing 
Office : Punalur, Kerala State. Telegram: “Bebe”, 
Punalur. Auditw: K. G. Kuruvilla, Chartered 
Accountant. 

CAPITAL: Auttiorlscd : Bs. 50,00^000 in 1,20,000 
6^% tax-free Preference shares of Bs. 10 each 
and 19,00,000 Equity shares of Bs. 2 each, 
bsned, Sataotibed and FaU-np : Bs. 3^,000 in 
1,50,000 Equity shares of Bs. 2 each jlnlb- 
np. 


Acreage: Coffee: 175; Coffee (Immature): lOO'OO; 
Cardamom Mature: 300; Cardamom (Immature): 
35; Waste Land: 431 93. Total: 1,041-93. 

Capitalisation at par per planted acre: Bs. 632. 

Estimate for 1959-GO: Coffee: 3,000 Bushels; 
Cardamom: 10,000 lbs. 

Transfer, Details of: Common transfer form. 
Shares can be registered in joint n*nw s with “ ffither 
or Survivor ” clause. Vernacular dgnatufea of the 
State are acceptable. Begistntlon Fee : Re. 1 pet 
deed. Fee for Split or New Certtteate: Be. 1. Aceoonts: 
Closed annually on 30th April and submitted in 
January. Dividends payable free of ^come^az. 
Voting Rights: Every shateholdet is entitled to 
one vote on a show of htmd and on a poll one )rote 

for every Aare held by him. 

Obieeis and AetMUes: ILeDoiaiany has been 
.fosmed ler.the purpose of taking, evet ddm '^rfintal 
Bitatee in Nelliampathy Hills in the Cochin State, 




lo^ 


rlHIHim 


dcrmpiifling about 641*8S aotes, together with all 
plantations, buildings, machinery, etc., thereon and 
to cultivate rubber, tea, cardamom, coffee, pepper, 
ooooanuts, cashew, cocoa, corns, gums, cinchona, etc* 


tieehin ftkniiatletii 

bum and Hakkathur Estate belonging to Ooorg Plan¬ 
tations Ltd., for Rs. 86,000 without any additional 
issue of shares. 


From 1st January 1954, the Company purchased 
Closebuxn and Hakkathur Estates belonging to the 
Coorg Plantations Ltd., Mercara (561*38 acres), for a 
consideration of Bs. 85,000. The area is very good 
for coffee cultivation and already started new 
planting there. 

General: During 1955, the Punalur Rubber 
Estate was acquired for Bs. 85,792 and the Close* 

Analysis of Working Year eride 3(Hh April 





1958 

1954 

1965 

1956 

1967 

1958 

1959 

Paid-up Capital 


Rs. 

3.00.000 

3,00.000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Acreage: Rubber 


.. 

50 

60 

50 


,, 

* ^ 

Coffee 



170 

170 

170 

170 

170 

170 

176 

Cardamoni 


,, 

300 

300 

300 

300 

300 

300 

300 

Outturn: Rubber 


lbs. 

21.104 

21,476 

18.356 

17,694 

,, 



Coffee 


Bis. 

660 

860 

877 

1,166 

920 

1,433 

3,132 

Cardamom 


lbs. 

20.532 

11,222 

9.475 

13,240 

12,960 

15,622 

11,446 

Outturn per acre : Rubber 


422 

430 

367 

,, 

Coffee 


Bis. 

83 

6*1 

52 

685 

6'41 

8*4 

17*9 

Cardamom 


lbs. 

68 

37 

3*2 

44 13 

432 

52 

38*1 

Net Profit 


Rs. 

1 34.297 

12,685 

6,424 

3,548 

22,361 

39,110 

26,312 

12,880 

Depreciation 


• s 

4,406 

3,685 

2,996 

4,684 j 

4,371 

7,868 

Taxation 

Amount transferred to: 


*• 

*• 

** 

•• 


• • 1 

30,000 

9,000 

Reserve Fund 


II 

,, 

,, 


.. 

,, 

,, 


Dividend Ordy. 


fS 

15,000 i 

15,000 

7,500 

15,000 

18,000 

18,000 

18,000 

Do. Rate % p.a. 
Carried Forward 


Rs. ’ 

5 

4,018 

5 

1,704 

24 

628 

5 

7,989 

6 

2,099 

6 

1,911 

6 

♦ 791 

Prices of r Highest 


•1 

0-14 

li 

1| 

2i 

2i 

., 

., 

Shares \ Lowest 


II 

0-61 

0^8 

1-0 

li 

H 

,, 

.. 

Profit per acre .. 


II 

1 

65-8 

270 

12*0 

47*57 

83 21 

i 

53 8 

27*1 

! 


* Inoludes Rs. 4,000 transferred imm Dividend Equalisation Reserve. 


Balance Sheet as on 30th April 1969 


Rs. Rs. 

Capital .. 3,00,000 Gross Block .. 4,39,476 

General Reserve. 7,600 Lees Depreciation 22,080 

Dividend Equali- - 

sail on Reserve . 23,000 Net Block .. 4,17,396 

Taxation Reserve 62,344 Other Assets .. 32,060 

Sundry Liabilities 55,821 

Profit & Loss a/c. 791 


Total .. 4,49,456 Total .. 4,49,456 


COFFEE LANDS & INDUSTRIES (MYSORE) LTD 

{Su Advertisefnent also) 


FOUNDED in 1946 at HUNSUR (Myson State). 
IHrectors : C. I. Machia (Chairman), M. A. 
Sroenivasan, F. G. Foster, K. H. Srioivasan and 
R. G. Paterson. Dlreeton* Qualifications : The 
holding of shares to the face value of Rs. 3,000. 
Saeratariea and Treasurers : The Consolidated Coffee 
Estates (1943) Ltd., Pollibetta, Coorg. Telegram: 
" Claim", Pollibetta. Seoretarjr : A. J. Austen. 
BlglrtMid (HBm i Pollibetta, Coorg, Mysow State. 
AodliMt: Fraser S Boss. 


CAPITAL: Authorised: Rs. 50,00,000, Rs. 30,00,000 
in 3,00,000 Ordinary shares of Rs. 10 each and 
Bs. 20,00,000 in. 20,000 5%. tax-free Cnmulative 
Preference shares of Rs. 100 each. Sabseifbed 
and Paid-up : Rs. 32,90,600, Rs. 22,.50,000 in 
2,25,000 Ordinary shares of Rs. 10 each and 
Rs. 10,40,600 in 10,406 5% Income-tax free 
Cnmulative Preference shares of Rs. 100 each. 

Capital Htotoiy : Origi^y the lasu^ Capital was 
iRs. 90 in Equity shares of Bs. 10 each and 









iurfs^ IndutilM (Hymn) Ltd.—(<»»»•) 

12(000 6% tax-froo Cuniulative Preferonc® shares of 
Bs. 100 each of which all the Equity shares were taken 
up with the Paid-up Capital at Es. 28,40,600. In June 
1958, 45,000 Equity shares were issued as bonus to 
holders as on 20th June 1958 in the proportion of 
one bonus share for every four Equity shares held by 
capitalising Es. 4,50,000 out of Ecserves increasing 
the Issued Capital to Es. 34,50,000 and the Paid-up 
Capital to Es. 32,90,600. 

Estates: Merthikhan, Mylemoney, Balur, 

Goorgholly, Hosshully, Barguai, Eaimurrer, Ubban, 
Dataypore, Tippuporo and Gnbgull all situated 
in Mysore State. 


Acreage: 

Mature Immature 

Total 

Arabica Coffee 

.. 2,028 

331 

2,359 

Bobusta ,, 

.. 314 

79 

393 

Total Coffee 

.. 2,342 

410 

2,752 

Oranges 

8 

.. 

8 

Cardamoms 

14 

.. 

14 

Wet Lands and Bagi Lands 82 

• • 

82 

Reserve Land 

868 

.. 

868 

Dry Fallow 

5 

•• 

5 


Total acres 

•• 

3,729 

Actual Crop for 1958-59 



Arabica Coffee 

• • 

Tons 

736 

Bobusta ,, .. 

-• 

'$» 

152 


Total 


888 

Cardamoms 

e a 

Mds. 

33 


Estimated Crop foe 1959-^ 

Aisbiea Coff^ Tchds 604 

Bobusta „ .. „ 69 

Total .. 673 

Cardamoms .. Mds. 20 

DebentniM: Bs. 3,00,000 in 5% tax-free Begis* 
tered Debenture Stock of Bs. 500 ei^ iasi^ ,at 
par in December 1951 and redeemable at par 


30th June 1963 with an option to repaqr them after 
30th June 1956 on 3 months’ notice. Interest 
payable yearly on 30th June. Debentures are 
transferable in lots of Rs. 500. Completely redded 
at par on 1st July 1957. 

^V pitouiatiftii per i^ted aotee anreaga: 

Bs. 1,196. 

Transfer, DetMIs of : Common form. Transfers 
registered in joint names with "Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures accepted. Rei^tration Fee : Bs. 2 per 
deed. Fee for Split or New CertUIeate : Re. 1 per 
scrip. Closure of Transfer Books : Closed during 
the 14 days immediately preceding the Ordinary 
General Meeting in each year but not exceeding 
30 days at a time. Voting Rights : Every member 
present in person shall have one vote and upon 
a poll every member present in person or by proxy 
shall have one vote for every share held by him. 
Preference shareholders have no right to vote 
in person or by proxy unless the Preference Dividend 
shall remain unpaid for six months. AcoountS i 
Closed yearly as at 30th June and submitted in 
December. Dividends usually payable in December 
for Ordinary shares and on 30th June for Pnferenee 
shares. 

Objects Mid Activities : The Company owns a 
Curing Works known as the Hunsur W(»ks, is capable 
of handling 3,500 tons of Coffee. They act as Export 
and Import Merchants and Commission Agents, 
Coffee and Spice Merchants, EertiliMr Manufacturers, 
Siqipliers, Engineers and suppliers of estate 
requisiteB of all kinds. 

BabUMe Sheet m on 30th June 1959 

Re. 

Capital .. 32.90.600 Groaa Blook .. 60,61,766 

Gonend Reserve . 28.00.000 £cm Depredation 1M0,047 

Other Reserves .. 2.68,661 . 

Sundry Liabilities 24.90,167 Net Block ,, 89,31.700 

ProBt 4 Lose a/e. 1,28,049 liquid AsssU .. 6046,768 

Iblal .. 89.67.477 99,67.477 

“■ ? W ' WmA ' 




tos? 


IMantlog 


C«flM Lull ft mdutilM (Hjrson) ) 

AaalyiU of Woikiiic Tear ends 30Ui June 




1953 

1954 

1955 

1666 

1957 

1956 

1959 

Paid-up Capital 

Rs. 

28,40,600 

28,40.600 

28,40,600 

28,40,600 

28,40,600 

32,90,600 

32,90.600 

Debentures 


3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

,, 

.. 

Reserve Fund .. 


4,50,000 

9,50,000 

11,00,000 

16,00,000 

26,50,000 

25,50,000 

28,00,000 

Other Funds 


2,01,090 

4,00,000 

4,50,000 

5,50,000 

5,50,000 

2,50,000 

2,58,661 

Aoreage: Coffee 

Acres. 

2,591 

2,576 

2,598 

2,462 

2,710 

2,720 

2,752 

Outturn: Coffee 

Tons. 

404 

662i 

598} 

796t 

947} 

897} 

888 

Cardamom 

Maunds. 

,, 

. , 

,, 

43 

26} 

34 

33 

Outtom per acre: Coffee . 

Cwts. 

31 

51 

46 

5-9 

6*99 

6-6 

6*45 

Cardamom Lbs, 

,, 

,, 




2-2 

t2*4 

Net Profit 

Its. 

92,956 

12,53,226 

5,38,445 

11,68,462 

16,56,665 

6.82,402 

8,71,249 

Depreciation 

■» 

1.10,677 

87,130 

95,836 

1,26,714 

1,17,650 

1,69,292 

1,80.229 

Taxation 

»• 

36,350 

1,30,000 

2,87,100 

4,72,000 

9,33,000 

6,27,000 

5,50,000 

Amount transferred to: 




i 





Reserve Fund 


,, 

6,00,000 

1,50,000 

5,00,000 

9,50,000 

1,60,000 

2,50,000 

Other Funds .. 


45,000 

1,98,910 

50,000 

1,00,000 




Dividend Preference 

•f 

52,030 

62,030 

I 52,030 

52,030 

52,030 

62,030 

74,327 

Do. Ordinary 

ft 

54,000 

4,50,000 

1 3,24,000 

4.50,000 

7,20,000 

4,50,000 

5.62.500 

Do. Rate % p.a. 


3 

25 

18 

25 

40 

20 

25 

Carried Forward 

Rs. 

96,368 

•1,68,644 

1,21,050 { 

1 1,87,191 

1,21,826 

1,52,288 

1,28,049 

Prices fOrdv. 

tt 

10} 

i8i; 

22-13 

27| 

32-80 

3G10 

20-50 

of J . 

*t 

7-16/10 

7f 

15 

17} 

23 

i 26*10 

29-25 

SUmlPref. /ffiKhoet 

•t 

74 

84 ! 

86} 

88} 

88 

83()0 

84*00 


ft 

69} 

68 j 

81} 

84 

1 82 50 

7(>*80 

79-00 

Profit per acre .. 

tt 

360 

486-5 

207-2 

4745 

611 3 1 

250-9 

316-95 


* InoiiideB Rft. 10,000 being tranefer from reserve for local taxation, 
t Metric Tozmes. 


COFFEE LANDS AND INDUSTRIES (MYSORE) LTD. 

Registered Office: POLLIBETTA, COORG 
Secretaries & Treasurers: 

THE CONSOLIDATED COFFEE ESTATES (1943) LTD., Pollibetta 

CAPITAL) R,. 

AtrthoriiMd ... ... ... ... SO, 00,000 

lMtt«4 ft SObiclibcd ; 2.25,000 Ordinaries of Rs. 10 each ... ... 22,50,000 

10,406 Income-tax free Cumulative Preference Shares of Rs. 100 each 10,40,600 
Total Reserve Funds exceed ... ... ... 31,50,000 

PROPRIETOR OF 

THE HUNSUR WORKS, HUNSUR, Mysore State 

(DEPOTS AT CHICKMAGALUR AND SAKLASPUR) 

••A** Agents to the Coffee Board, Curers, Suppliers and Dealers In Raw and Roasted Coffee- 
Wholesale and Retail : Dealers in Cardamom, Pepper and all other hill produce: Suppliers of all Estate 
Stores and requirements, including fertilisers, Dunlop products, high grade Calcium Oxide for spraying, 
Copper Sulphate, *Aikathene' Pipe for agricultural and household purposes, etc. Manufacturers of 
Borgia Tree Klllei*. Engineering Workshops equipped to undertake repairs to Motor Transport and 
Estate Machinery. 

ACREAGE. The Company owns 2,752 acres of Coffee and 104 acres of Minor produce. 

The Management of Coffee and Cardamom Estates In Mysore Is undertaken. 





MulilAl 


m 

THE CONSOLIDATED COFFEE ESTATES (IMS) LTD. 

(See Advertisemeni aUo) 


BOUNDED in 1943 at POLLIBBTTA (S. Coorg). 
Dlreetors : C. I. Machia (Managing Director)^ 
M. A. Sreenivasan, V. 0. W. Murphy, I). V. Dasappa, 
A. B. Bilimoria and E. R. W. Walker. Directors* 
Qualifications : The holding of shares to the face 
value of Rs. 3,000. Secretary : A. J. Austen. 
Registered and Head Office : Pollibetta, B. Coorg. 
Telegram : “ Solid.” Auditors : Fraser & Ross. 

CAPITAL: Authorised: Rs. 1,00,00,000, 

Rs. 80,00,000 in 8,00,000 Ordinary shares of Rs. 10 
each and Rs. 20,00,000 in 80,000 6 per cent Tax-free 
Cumulative Preference shares of Rs. 25 each. Issued, 
Subscribed and Paid-up: Rs. 90,30,000, Rs. 71,55,(XX) 
in 7,15,f)00 Ordinary shares of Rs. 10 each and 
Rs. 18,75,000 in 75,000 6% Tax-free Cumulative 
Preference shares of Rs. 25 each both fully paid up. 

Capital History : On 22nd November 1946, the 
Ordinary capital was increased from Rs. 26,50,<XX) 
to Rs. 31,80 ,()!)(). The Preference capital was 
increased from Rs. 12,5<),Of)() to Rs. 1S,75,(.KX). 53,0(X) 
Ordinary shares of Rs. 10 each were issued to the 
existing shareholders at a premium of Re. 1 in the 
proportion of one new Ordinary sliare for every five 
shares held to holders as on 15th November 1946. 
25,(KX) Preference shares of Rs. 25 each were issued 
to the existing shareholders at a premium of Rs. 5 
per share in the proportion of one new Preference 
share for every two Preference shares held on 
15th November 1946. The new issue was made for 
the purchase of the following 4 Estates : 


Acreage: 

Coffee 

Minor 

crop 

Re¬ 

serve 

Purchase 
Price Rs. 

Yemmegoondi 

620 

• • 

238 

3,80,000 

Devarcadoo 

170 

(wet) 12*(i0 

2 

1,50,000 

Hope 

155 

.. 

156 

67,000 

Kumboor 

32-10 

,, 

0-20 

31,150 

Wet 

. . 

5-58 

, , 

• • 

Orange 

. . 

2-80 

. . 

• • 

Cardamoms 


106 



Total 

977-10 

21-44 

396-20 

6,28,150 


In February 1952, the Authorised Capital was 
increased from Rs. 60,00,000 to Rs. 1,00,00,000 
by the creation of 4,00,000 Ordinary shares of Rs. 10 
each. Rs. 15,90,1)00 was capitalised from the 
reserves and a bonus issue of one Ordinary share for 
every two Ordinary shares held to holders as on 11th 
February 1952 was made. With this the paid«up 
capital was increased to Rs. 66,45,000 from 
Rs. 50,55,000. On 24th March 1956, a sum of 
^. 85.000 WM capitelued «id 2 , 38,600 iluuM 


of Rs. 10 each were issued to the existing share¬ 
holders in the proportion of one new share for 
every two shares held. 

Estates: Anandapur, Balmany, Caniiancadoo Group 
(Bhanjigherry, Purchicadoo, Cannancadoo); Cotta- 
betta Group (Cottabetta and Nallagottay, Mocha, Han- 
chibetta); Devaracadoo, Jumboor Group (Jumboor, 
Kibberibetta, Kumboor); Margolly Group (Margolly, 
Ghattedhulla); Nuliore Group (Nullore, Buthenhadloo, 
Muttacadoo, Palmad); Pallakerry, Pollibetta Group 
(Pollibetta, Muttaperambu, Farewell); Suntikoppa, 
Woshully Group (Doddabetta and Hope); and 
Yemmegoondi Group (Yemmegoondi and Chennan- 
kote)—situated at an elevation of 2,800 to 3,300 feet. 

Debentures : The Company had Rs. 7,50,000 in 
7,500 5 per cent Registered Income-tax free Deben¬ 
tures of Rs. 100 each issued on 19th November 1943 
at par and redeemable on 3 montlis’ notice at 
Rs. 103% on 30th June 1916, at Rs. 102% on 30th 
June 1947, at Rs. 101 per cent on 30th June 1947 
and thereafter at par before 31st December 1953 in 
drawings by lot, subject to 3 months’ notice. 
Interest payable half-yearly on 3’)th June and 31st 
December. The outstanding 2,<XX) Debentures were 
redeemed on lat October 1951. Rs. 10,(K),000 in 5J% 
Tax free Btock Certificates of Rs. 500 each issued 
at par in December 1952 and were redeemed on 
1-7-1957. 

Capitalbaflon at par per coffee planted acre: 

Rs. 1,259 (7,173 acres). 

Note* —The Capital of Rs. 5,70,000 for the Curing 
Works has been deducted from total capital. 

Transfer, Details of : Common form. Transfer 
registered in joint names with Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures arc accepted. Registration Fee : Rs. 2 for 
Ordinary and Preference shares and Rs. 2 for Deben¬ 
tures. Fee for Split or New Certifleate : Re. 1. 

Acreage: 


Products 

Mature 

Immature 

Total 


Acres 

Acres 

Acres 

Coffee Arabics 

4,012 

559 

4,571 

Coffee Hobtista 

2.340 

256 

2,602 

Total Coffee 

6.358 

815 

7,173 

Oranges 



93 

Cardamoms 



154 

Paddy .Field 



626 

Plantain and other Fruit Crops 


41 

Reserve Land inoluding 2*24 aoces 



purchased during the yoar 


2.SM 



Total •• 

lOAW 



Aotixal crops for 1958-59. 

Coffee : Tons 

Arabica .. .. .. 1,793 

Bobufita .. .. .. 1 ,CK)9 

Total Coffee ,. 2,802 

Pepper .. .. 95 

Cardamom .. . .278 Mds. 

Estimate Crops for 1959-GO 

Arabica Robusta Total 

Tons Tons Tons 

Estimated on Blossom 1,778 J .i 18 2,890 

Revised Estimate 1,829 1,010 2,845 

Pepper .. ., 59 

Cardamoms .. 238 Mds. 


Closure of Transfer Books : Books will be closed 
during the 14 days preceding the Ordinary General 
Meeting in each year not exceeding the whole 
45 days in each year, but not exceeding 30 days at a 
time. Voting Rights: Every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy will have one vote for 
every share held by him. Preference shareholders 
have no right to vote in person or by proxy unless 
the Preference Dividend shall remain unpaid for six 
months. 

Accounts : Closed yearly as at 30th June and 
submitted in December. 


I 

The Cohsolldated Coffee Estates (1948) ltd.—(eon<g.) 

IHvfdends : Usually payable in December for 
Ordinary shares and after 30th June for Preference 
shares. 

Objects and Activities : The Estates of the Com¬ 
pany are evenly distributed throughout North, Mid 
and vSouth Coorg at an elevation of 2,800 to 3,300 
feet. The main cultivation is (Coffee combined with 
pepper, oranges, paddy, cardamoms and other plan¬ 
tation and agricultural products. 

The Company owns curing works known as 
Kushalnagar Works winch commenced working in 
January 1949 and is capable of handling about 
3,(XX) tons of Coffee for curing. 

They are suppliers of manures and all Estate 
requin^ments and stockists for Messrs. Drake and 
Fletcher Ltd., M.'idstone, Kent for spraying macliincs 
and spare parts. 

Balance Sheet as ni 30th Juno 1059 

Rh. H.S. 

.. 90,30,000 (W(....VAoAi ..L51.C8.273 

(t^rjrrr'l UoMirvo . r)7.7r>.2.*iO Ar.s> Dipreciation 30,93.779 

Sit’idiv I.iahitil ioN 70..’59,291 - 

Profit &. Loss a/(•. 79,917 N>t Block ..1.15,74,494 

Liquid Assets .. 1,09,09,^04 

Total .. 2,25,44,458 Total .. 2,25,44.358 


THE CONSOLIDATED COFFEE ESTATES (1943) LTD. 


POLLIBETTA, COORG 

CAPITAL: Rs. 

Authorised .. 1,00,00,000 

Issued & Subscribed: 7,15,500 Ordinary Shares of Rs. 10 each .. 71,55,000 

75,000 6% Cumulative T. F. Preference Shares of Rs. 25 each .. 18,75,000 

Total Reserve Funds exceed 64,00,000 

nOPRIETOK OF 

KUSHALNAGAR WORKS, KUDIGE, COORG 

“A” Agents to the Coffee Boerd, Curers and Dealers In Raw Coffee, Suppliers of all Estate Stores and 
Raquirements. including Nrtilisers, high grade Celcium Oxide for spraying. Copper Sulphate, 
Spraying hose. etc. 

ACREAGE: The Company owns 7,173 acres of Coffee and 913 acres of Minor Produce situated In 
North and South Cooig. 

Secretaries & Treasurers to : 

COFFEE LANDS & INDUSTRIES (MYSORE) LTD. 

AND OTHER PRIVATE PROPERTIES 

The Management of Coffee Estates In Coorg and Mysore Is undertaken. 
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Zm OonsoIttiM Cfoffee btotai (1»M} La.--(conid.) 

Afiabfilf of Working 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Faid*ttp Capital 

Rs. 

66,46,000 

1 10,00,000 

66s45,000 

66,46,000 

90,30,000 

90,30,000 

90,30,000 

90,30,000 

Debentures" 


10.00,000 

10,00,000 

10,00,000 

10,00,000 

61,76,260 

67.76.260 

Reserve Fund .. 


43,00,000 

60,00,000 

65,10,260 

36,26,260 

46,26.260 

Other Funds 

•» 

6,96,638 

7,95,164 

8,94,612 

9,62,500 

9.87,786 

6,94,668 

6,03,208 

Premium on Shares 

s» 

,, 

,. 

.. 

' 7,062 

• • 

Acreage: Coffee 

Acres 

5,872 

5,871 

5,710 

6,827 

6,843 

7,173 

Pepper 



, , 


•. 

.. 

.. 

’ 2.802 

Outturn : Coffee 

Tons. 

1,938 

1,556 

1,903 

2,096 

3,179 

2,402 

Cardamom 

Mds. 

152 

224 

210 

418 

364 

437 

278 

Pepper 

Tons. 

77 

67-4/5 

101 

77 

47 

95} 

05 

Outturn per aore: Coffee 

Cwts. 

6-6 

5*3 

6G6 

614 

9-29 

7*0 

t 7‘81 

Net Profit 


19,29,700 

17.32,161 

16,04,069 

20,12,928 

39,75,399 

15,88,087 

25,60,562 

Depreciation 


3,43,282 

3,72,736 

4,06,296 

4,68,800 

2.01,062 

4.37,094 

4,99,285 

Taxation 

Amount transferred to: 

•• 

4,00,000 

3,80,000 

6,29,000 

10,70,000 

29,36,750 

16,12,000 

16,50,000 

Reserve Fund 

pf 

10,00,000 

7,00,000 

6,00,000 

5,00,000 

10,00,000 

1,50,000 

6,00,000 

Deb. Redm. Fund 

•s 

1,00,000 

1,00,000 

1,00,000 

1,00,000 


Development Rebate 





Reserve a/c. 






^, 


6,528 

Other Funds .. 


,, 


• • 





Dividend Pref. 

•t 

1,12,600 

1,12,600 

1,12,500 

1,12,500 

1,12,600 

1,12,500 

1,60,712 

Do. Ordy... 


7,15,500 

8,34,760 

10,73,250 

14,31,000 

28,62,000 

14,31,000 

17,88.760 

Do. Rate % pA. .. 

.. 

15 

17} 

22} 

20 

40 

20 

t25 

Carried Forward 

Ks. 

4,39,664 

4,24,565 

2,42,884 

1,12,312 

1,13,211 

♦75,346 

79,917 

Prices of Shares: 





pp 

18} 

19 

24} 

CR 26-4 

29-30 

29*60 

25*00 

SP 

15} 

16} 

16-15 

XB 17-6 

18-12 

21*80 

19*50 

{Kr:: 

pp 

24} 

25* 

26 

25} 

27-76 

25*60 

26*27 

tt 

23} 

23* 

24} 

25} 

23-75 

23-35 

26*00 

Profit per acre .. 

tt 

3290 

2950 

281 

294*9 

580-9 

22519 

356*96 


* Includes Ks. 67,547 provisions made in previous years no longer required, 
t Subject to deduction of tax, t Metric Tonnes. 


COONOOR TEA ESTATES CO., LTD. 


FOUNDED in 1926 at COIMBATORE. IHrectors : 
P. S. M. Molyaeiix, M. Subbaraya Aiyar, H. S. 
Jackson and H. C. Eotliari. Dlraetors’ Qualifications: 
Holding of 250 shares. Secretaries & Treasurers : 
Messrs. Matheson, Bosanquet & Co. Private Ltd., 
Coonoor. Remuneration : 7|% of the net profits 
subject to a minimura of Rs. 12,000 per annum. 
Superintendent : E. S. Bosen. Registered Office: 
“ Belmont”, Coonoor, Nilgiris. Telegram: “Agency”. 
Telephone: 2208. F. B. No. 1. Auditors : Messrs. 
Fraser A Ross. 

CAPITAL: Autiiorised : Rs. 10,00,000, Rs. 1,60,000 
in 1,500 6% Cumulative Preference shares of 
Rs. 100 each and Rs. 8,50,000 in 85,000 Ordimkry 
riiares of Rs. 10 each. Issued and Subserfbed: 
Rs. 7,16,730, Rs. 1,60,000 in 1,500 6% Cumulative 
Preference shares of Be-100 each fully paid carrying 
preferential claim to dividend and teps]rment of 
capital and Rs. 5,66,730 in 56,673 Oidiiiary shares 
of Rs. 10 each fully paid up. 

(b^tal History : In April 1948, the Compare 
issued 4,986 Ordinary shares ol Ba> 10 each ns 


bonus to shareholders as on 25-3-1948 in the 
proportion of 2J shares for every 10 Ordinary shares. 
For this, a sum of Rs. 49,860 standing to the credit 
of Reserve Fund was capitalised. 

In 1956, the Authorised Capital was increased 
from Rs. 4,00,000 to Rs. 10,00,000 by the creation 
of 60,000 Equity shares of Rs. 10 each and 12,7^ 
Ordinary shares of Rs. 10 each were issued at -a 
Toemium (d Rs. 7-8 per share to holders as on 19tih 
November 1955 at 8 new Equity shares for evefir 
25 Ordinary shares and 32 new Equity sharw 
for every 10 Preference shares held. The new shares 
did not participate in the dividend for the year 
ended 80-9-1956. In February 1956, the Company 
purchased the Adar Estate of 150 Mres of tea and a 
factory for Rs. 6,00,000. 

On 24-8-1959 the Company issued 18,891 new 
■ Equity Ordinary shares at par in the ratio of one 
new Equity share for every 2 existing Equity shares 
to Uie existing shareholders as on 24-8-69. Tl^ 
new shares shall rank pan patsu with the old shaxei 

and jcaok for dividend from • . « < 
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nsntiiif 


Ooonoor Tea BsIiIh 0o.» Ltd.-~(co?ifcl.) 


Oapltallnllon at par per planted aere : Bs. 1,864. 

Acreage : Tea in bearing : 384*50 ; Tea in partial 
bearing: 7*60 ; Fuel clearings: 18*00 ; Buildings 
and Waste Land : 33*50. Total: 443*50 acres. 

Biflmate for 1959-60 : Tea: 350,000 lbs. to cost 
cts. 148*64 per Ib. including 19*18 cts. for manuring. 

Transfer^ Detalb of : Common form. Company 
accepts vernacular signatures on share transfer 
deeds in the usual course without attestation by a 
Magistrate or J.P. shares can be registered in joint 
names. Regbtration Fee : Rs. 2*50 per transfer. 
Fee for Split or New Certlfleate : Be. 1 per certificate. 

Closure of Transfer Books and Voting Rights: 
Transfer books are usually closed for about a week 
immediately prior to the Annual General Meeting. 
One vote per share either in person or hy proxy. 

Date of Annual Accounts : Accounts are closed 
annually as on 3C)th September and submitted in 
March. Dividend : Preference dividend paid on 31st 
March and 30th September. Ordinary Interim in 
August and Final in April/May. 

Obiects and Activities : The Guernsey and Eoda- 
malai and Adar Estates are situated at Coonoor, 


Nilgiris at an elevation of 6,000/7,000 feet above mean 
sea-level where the main cultivation is Tea. 

General : The Southern India Plantations Agency 
Ltd. who were the Secretaries, resigned their office 
on 1st November 1944. They wereagain reappointed 
as Secretaries at the General Body Meeting held 
on 2nd April 1948. The name of the Secretaries was 
changed from Southern India Plantations Agency 
Ltd. to Matheson, Bosanquet & Co. Private Ltd., 
from November 1950. 


Capital 

Share Premium.. 

Capital Reserve., 

Revenue KoHerve 
Sundry Liabilities 
Ovor>drait with 
National Bank 70,266 

ProBt & Loss a/c. 29,120 


Total .. 22,40,837 


Rs. 

Cross Block .. 21,63,320 
Les9 Depreciation 1,64,704 


Not Block .. 19,98,616 

Other Assets .. 2,42,221 


ToUl .. 22,40,837 


Balance Sheet as on 30th September 1959 
Rs. 

6,27,820 
95,970 
8 , 00,000 
3,85,000 
3,32,661 


Analysis of VTorking Tear ends 30th Sept. 




1953 

1964 

1956 

1966 

1957 

1958 

1959 

Paid'Up Capital 

Rs. 

3,99,860 

3,99,860 

3,99,860 

5,27,820 

5,27,820 

5.27.820 

6,27,820 

Share Premium ,. 

•f 


« • 

• • 

95 970 

96,970 

96,970 

96,970 

Capital Reserve 



« • 


8,00,000 

8,00,000 

8,00,000 

8,00,000 

General Reserve 


1,66,000 

2,00,000 

2,TO,000 

3,09,976 

2,92,567 

3,12,567 

3,35,000 

Acreage .* Tea in Bearing 


267 

267 

381 

381 

381 

384-68 

384-60 

Outturn Tea 

lbs. 

272,717 

261,052 

t422,377 

♦321,949 

1364.942 

|i333,877 

TI 359,649 

Do. per acre 


1,022 

978 

843 

766 

928 

867 

935 

Cost of Production per lb. 

Cents. 

96-68 

10839 

163 07 

165-56 

L58-78 

177-05 

165 79 

Avg. price realised per lb. 


162 64 

231-08 

210-01 

223 31 

248-58 

301-27 

277-61 

Estimated Crop 

Estimated Cost of Prod, per 

Lbs. 

210.000 

220,000 

460,000 

§3,70,000 

340,000 

350,000 

350,000 

lb. 

Cts. 

124-29 

135 67 

168*76 

146-04 

1330'’ 

15L35 

148-64 

Capital Expenditure 

Rs. 

11,965 

24,418 

26,730 

92,514 

31,111 

1,11,500 

38,045 

Not Pro6t 

t* 

1,34,936 

2,00,295 

90,358 

80,468 

1,05,100 

1,13,462 

1,14,067 

Depreciation 

*S 

5,923 

6,931 

15,328 

21,380 

24,390 

26,004 

25,162 

Taxation 

Amount transferred to: 

»» 

30,000 

90,000 

50,000 

35,000 

1,18,000 

1,20,000 

1,02,000 

Reserves 

9 » 

34,000 

60,000 

95,000 

., 

1,618 

36,000 

22,443 

Dividend 

,s 

87,451 

1,12,437 

62,645 

66,119 

75,564 

75,564 

76,564 

Do. Rate % p.a. Ordy. 


35 

45 

26 

171 

20 

20 

$20 

Carried Forward 

St 

58,S55 

77,214 

1,107 

6,981 

2.71 

27,028 

22,060 

29,120 

Prices of r Highest 

ts 

26 

30 

424 

26*62 

26*23 

29*50 

Shares Lowest 

tf 

204 

984-^95 

505<8 

25 

30 

18* 

18*50 

17*60 

22*60 

Do. PreL Do. 

Profit per acre . , 

if 

•• 

99-901 

750-1 

115-93 

237 

116-109| 

211 

1091-1034 

276 

1,838-7*98 

296 

1 

98-93*85 

297 


^ Inolildcc bought leaf SO^STO lbs. t Includes bought leaf 101,076 lbs. § Includes bought leaf 45,000 lbs. 

$ Inoludea bought leaf 11,475 lbs. If Includes bought leaf 13,023 lbs. ^ „ „ 22,953 lbs. 

I Subject to deduction of tax. 


COORG & MYSORE COFFEE CO. (1937) LTD. 

FOUNDED in 1937 at MYSORE. Dinetova: tend Offiee: Chunundi Coring Works, Vani Vilas 
Bokn-iil-Mulk, S. Abdul Wajid, M. lonail Sheriff, Mohalla, P.O. Mysore. Telephone: 767. Telegram: 
M. 0. (Fiaai^, B.so. (Bdin-). M< P- Oheiyan and M. 0. Ohamondi tljaan. Bnnehei : 37, New Kalasi- 
CSmuhui {Managity Direetor). DtaMton* Snllfloir palyaih Extraoioii, Bangalota.2; 2031, Market Road, 
Sent: Holding of one himd^ iluuns each, litgli- Ohikmagalor; * Manamel*, Oaliout; 13/70-B, Baaaa; 







1042 


Coorg 6i Mysore Coltee Co* (1W7) 

Road, Kalpetta, Wynad ; 25, General Patters Road, 
Madras-2; 11, KHlpana, 1st Floor, 2nd Piusta L ine, 
Colaba, Bombay 5. 3-c/6, Rohtak Eoa l, Karol- 
bagh, New Delhi Auditors : Messrs. S. Chellappa 
&; Co., Chartered Accountants, Madras-b. 

CAPITAL: Authorised: Rs. 5,00,0(10, Rs. 97,500 
in 9,750 7% Cumulative Preference shares of 
Rs. 10 each and Rs. 4,02,500 in 40,250 Ordinary 
shares of Rs. 10 eacli. Issued^ Subscribed and Paid- 
up: Rs. 2,91,960, Rs. 97,5^X) in 9,750 7% Cumulative 
Preferenr^e shares of Rs. 10 each (5,000 shares issued 
for consideration other than cash) and Rs. 1,94,460 in 
19,446 Ordinary shares of Rs. 10 each (9,944 shares 
issued for consideration other than cash) fully paid. 
The Preference shares confer on the holders the right 
to a fixed cumulative dividend of 7% per annum, 
with preferential claim for refund of capital over the 
Ordinary shares in the event of a winding up and 
claim to receive all arrears of dividend whether 
declared or not. 

Capital History : During June 1950, the Company 
increased the capital by offering new Ordinary 
shares to the existing shareholders at a premium of 
Re. 1. 

Transfer, Details of: Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 

Analysis of 


accepted, any one signature wcapt^. 

Fee : Be. 1. Fee for Spilt or New Oertifleate : Re. 1, 
Fee for Transmission : Be. 1. 

Closure of Transfer Books; 14 days preceding the 
Ordiiiarv General Body Meeting. Voting : 

Every member present in person at a meeting and 
entitled to vote shall have one vote upon a show of 
hands, and upon a poll every member entitled to vote 
shall have one vote for every share held by him upon 
which there are no calls in arrears. Date of Accounts: 
30th June every year. Date of Meeting and 
Dividends : November/December, 

Objects and Activities : Curing of Coffee, Estate 
supplies, Agencies, etc. 

Balance Sheet at on 30th June 1959 



Rs. 


Rs. 

Capital 

2,91,960 

Gross Block 

5,80,024 

Share Premiums . 
General Reserve . 

12,6^18 

1,15,992 

Less Depreciation 

2,31,360 

Other Funds 

20,000 

Not Block 

3,48,664 

Tax Reserve 

1,19,157 

iStock 

10,23,995 

LiabiIitiu.H 

ProOt & Loss a/c. 

23,28,651 

7,017 

Liquid Assets .. 

15,22,726 

Total .. 

28,95.385 

Ti>tal .. 

28.95,386 


Working 


Tear end§ 30th June 



1962 

1953 

1954 

1955 

1956 

1057 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,85,900 

2,85,900 

2.85,900 

2,85,000 

2.91.960 

2,91,960 

2,01,960 

2,91,900 

Rasorvea 

1,06,176 

1,06,176 

1,06,176 

1,06,176 

1,48,600 

1,48,600 

1,48,600 

1,48,600 

Profit* 

-804 

493 

42,470 

77,762 

61,745 

61,596 

74,374 

79,153 

Depreciation 

15,473 

14.201 

14,020 

17,696 

20,458 

22,408 

24,184 

24,232 

Transfer to Reserve 

,, 

.« 


40,000 

, , 




Dividend Pref. 

6,826 

6,825 

6,825 

6,825 

6,825 

6,825 

6,825 

t6,825 

Do. Rate % p.a. 

7 

7 

7 

7 

7 

7 

7 

7 

Do. Ordy. 

.. 

,, 

18,840 

23,650 

29,169 

29,169 

29,169 

t29,169 

Do. Rate % p.a. 

,, 

,. 

10 

m 

15 

15 

15 

15 

Carried Forward 

37,719 

39,433 

34,239 

9,626 

12,876 

3,478 

3,858 

7,017 


* Before taxation. t Subject to deduction of tax. 


COORG TEA CO., LTD. 

{See Advertisement also) 


FOUNDED in 1943 at MADRAS. DIreetors: 
P. C. M. Qaiiapathy Chettiar (Chairman), K. V. 
Venldtasabraiiioay Iyer, E. N. Ananthasivan (Ex- 
offido) and S. Narayan’iswamy. Directors* QuaUflCI^ 
tlons: Holding shares of the nominal value of 
Rs. 5,000. Manning Agents : Srinivas Agencies, 
R. S. Poram, Coimbatore. Managing Agents* 
Remuneration: A commission of 10% of the net 
annual profits of the company, subject to a 
minimum of Rs. 20,000 per annum in the case of 
absence or inadeqaioy of profits. Registered Office : 
104, Venkitaswamy Naidu Road, Coimbatore-2. 
P. B. No. 732. Telephone No.: 3149. AnditWS: M. X. 
Dandeker & Co., Madras. 


CAPITAL: Anthorised: Rs. 10,00,000, Rs. 7,60,000 
in 3,75,000 Equity shares of Rs. 2 each and 
Rs. 2,50,000 in 50,000 6|% Redeemable Preference 
shares of Rs. 5 each, l^ed, SiAseilbed and Paid- 
up : Rs. 7,30,000, Bs. 4,80,000 in 2,40,000 Equity 
shares of Bs. 2 each fully paid up and Rs. 2,50,000 
in 50,000 6|% Redeemable Preference shares of Rs. 5 
each folly paid up. The Equity shares were issued 
at annas eight premium per share and the Redeem¬ 
able Preference shares at par. The Preference shares 
are^ entitled to a fixed cnmulative preferentaal 
dividend of 6^% pec annum free oi lodim loeoma- 
taz Md rank as regards the return df capital in 
priority to the Equity shares without any further 








lOiS 


Planti&g 


right to participate in profits or assets, and are liable 
to be redeemed at any time after 3 years from the 
date of issue, viz,, 31st August 1943 on giving three 
months’ notice. 

Capital History : The Compaov issued 16,000 fully 
paid Equity shares of Es. 5 each as bonus to the 
existing shareholders as on 1-12 -58 in the proportion 
of one TOnus share for every 5 Equity shares hold. 
At the same time, tlxo Company has subdivided the 
96,000 Equity shares of Es. 5 each into 2,40,000 
Equity shares of Rs. 2 each. In the Aui borised 
Capital the existing 1,50,000 Equity shares of Rs. 5 
each was converted into stocks and then reconverted 
into 3,75,000 Equity shares of Rs. 2 each. 

Capitalisation at par per planted acre : Rs. 1,690. 

Estate : Glen Lorna situated in South Coorg at an 
elevation of 3,000 feet. 


Aereage : 


Acres. 

Tea in bearing 

. • .. 

432 02 

1957 Clearings 

.. 

900 

Arabica Coffee : 



57/58 clearing 

40 


58/59 clearing 

(iO 


59/60 clearing 

ICO 

200 00 

Fuel eU« rings and Nurseries 

5-75 

Swamps and Ravines 

• • • « 

80-42 

Reserve 

• • f • 

491-00 


Total 

T224^ 


Cooig Tea Co., 

Estimate for 1960-61 : Tea: 3,65,000 lbs. to cost 
149 07 nP. per Ib. f.o.b. 

Transfer, Details of : Common form. Shares can be 
registered in joint names with “ Either or Survivor 
clause. All signatures necessary. Registration: 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1. Year ends 31st March. Meeting in July. 
Voting Rights : On a show of hands, one vote. On a 
poll, one vote for each share held, whether Ordinary 
or Preferencse. 

Objects and Activities : The Company was formed 
to acquire the “ Glen Lorna Tea Estate ” from the 
Arnakal Tea Estates Ltd. The Estate is situated 
at Coorg at an elevation of 2,500 to 3,000 feet above 
mean sea-level. 


Balanee Sheet aa on Slat Maroh 1960 

Rs. Rs. 

Dipital .. 7,30,000 Grose Block .. 12,48,672 

Other Funds .. 4,76,798 Less Depreciation 2,12,224 

Sundry Lia}»ilit.ies 2,59,633 - 

Proiii & Lt>S8 a/c. 2,o80 Xot Block .. 10,36,448 

Liquid Assets .. 4,32,565 

Total .. 14,69,013 Total .. 14,69,013 










flMtlat 

COMg Tm Oo., Ltd.—(eoiiftt.) 
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rear ewie SM Jtmch 


Aaalfiii ot Woddns 


Paid-up Capital (Ordy.) 

Do. (Pref.) 

Rs. 

loss 

4,00.000 

1964 

4,00.000 


1956 

4.00,000 

1067 

4,00,000 

loss 

4,00,000 

1969 

4,80,000 

1960 

4,60,000 


2,.'50,000 

2,60,000 



2,60,000 

2.60.000 


2,60,000 

Reserve 

.. . ■ 

fS 

3,26,000 

3,60,000 

BilinufiiiM 


6,60,000 

432*08 

6,60,000 


4,76,798 

Acreage: Tea 

•» * ■ 


41647 

416*47 

416*47 

416*47 

432*08 


482-02 

Outturn: Toa 

.. ■ • 

Lbs. 

261,378 

280,800 



326,870 

316,676 


853,888 

Outturn per acre 

Tea 

s» 

630 

676 

746 

762 

7.’S4 

731 

954 

819 

All-in-oost per lb. Tea 

Cents 

151-27 

127-21 

163*97 

146-03 

162*99 

196*18 

171*47 

162*86 

Avg. sale price per lb.: Tea. 


160*70 

195*29 

257*61 

225*67 

234 

226*40 

214*18 

228-36 

Net income por lb. Tea 


943 

68*08 


78*74 

71-01 

31*22 

42*71 

66-49 

Net Profit 


Rs. 

24,668 

1,36,017 

*3,20,710 

2,49,056 

1,27,480 

97,156 

1,13,139 

1,13,081 

Depreciation 

•. . • 


12,969 

11,624 

13,586 

16,783 

17,826 

16,623 

22.787 

23,489 

Amount transferred to: 

Other Funds 

*s 

26,000 







Reserve Fund 

.. 

ft 

60,000 



,, 

,. 

« . 

Taxation 

.. •. 

•> 

*3,187 

66,161 

.. 

82,635 

1,15,000 

21,562 

72,100 

33,500 

Dividend Pref. 

.. 





64 

61 

6i 

«4 


Do. Ordy. 

.. 

ss 

40,000 

60,000 

■jyiima 


1,20,000 

80,000 

96,000 

96,000 

Do. Kate % 

p.a. 

•f 

10 

15 

26 

30 

30 

20 

20 

20 

Carried Forward 

$$ 

15,285 

22,490 

♦1,02,775 

9.809 

! 1,205 

2,73.5 

4,249 

2,570 

jrOrdy.l 

^Highest 

»f 


10-7 

124 

14-91 

12 50 

13*76 

t5*96 

.. 

Prices of\ 

Lowest 

s» 

6-3/16 

6-2J 

74 


9>65 

4*76 

4*95 

.. 

Shares jProf. ^ 

L Highest 

ts 

4} 

4-13 

5i 

, ^ 

6-12 

,, 

4*69 

. • 

1 J 

* Lowest 

St 

4-7/16 

4 


, , 

4-75 

.. 

4*69 

.. 

Profit por aero .. 

• • 

•t 

69*4 

327*7 

772*8 


306*59 

224*9 

I 

261*9 

261 


* Subject to Inooma and Agrieulture tux. | Re. 2 per share. 


COTTANAD PLANTATIONS LTD. 

( 5 m Advertisement dlio) 


FOUNDED in 1937 at KOZHIKODE. Directors: 
Rukn-nl-Mulk S. Abdul Waiid, L. M. Quyver, 
K. L. Narasimha Rao, M. C. Chandy, M. C. 
Cherian and M. C. Mathew. Directors* Quallflca- 
tfoDS : ■ Holding of 100 sharee. Managing 
Agents : The Associated Planters Private Ltd. 
Terms of Managing Agency : Managing Agents’ 
Remuneration from 1-4-1956 is in accordance with 
the provisions of the Indian Companies Act, 1956. 
Registered Office : Tamaracherty, Pudupadi P. 0., 
8. Malabar. Managing Agents’ Registered Office : 
25, General Patters Road, Madras-2. Branch 
Office : Beach Road, Kozhikode-l. P.B. No. 82. 
Telegrams: “ Asplant ”. Telwhone: Madras 
85848; Kozhikode 65>7. Estate Office* Ghremp Office, 
Pudupadi (Malabar). Auditors : Sastri &, 8hah. 

CAPITAL: Authorised: Re. 20,00,000, Rs. 1,00,000 
in 10,000 7i% Tax-free Cumulative participating 
Preference shares of Rs. 10 each and Rs. 19,00,000 in 
1,90,000 Equity shares of Rs. 10 each, bsued. 
Subscribed and Paid-up: Rs. 5,00,000, Re. 1,00,000 
in 10,000 7J% Tax-free Cumulative participating 
Preference shares of Rs. 10 each fully paid up and 
Rs. 4,00,(X)0 in 40,000 Equity shares of Rs. 10 each 
fully paid up. The Preference shares shall confer 
upon the holders ; (1) The right to a fixed Cumulative 
Dividend of 7J% on the Paid-up Capital from the 
commencement of business by the Company, and 
(2) («) Either the right to 26% of the balance of 


profit that will remain after a dividend of 7|% on 
the Paid-up Ordinary share oapitid has set 
apart; (b) or the right to a total dividend of 12% on 
the Paid-up Capital including preference dividend 
whichever is less. The Preference shandtoldcrs shall 
further be entitled in any winding up to the payment 
of capital and arrears of preference dividend if any 
whether declared or undeclared up to the commence¬ 
ment of the winding op, in priority to the Ordinary 
shares. The Preference shares shall not confer on the 
holders any further right to participate in the profits 
or assets of the Company. 

Capital History : On 2nd May 1956, the Autho¬ 
rised Gapital was increased from Rs. 10,00,000 to 
Rs. 20,00,000 by the addition-of 1,00,000 shares of 
Rs. 10 each. Issued 20,000 equity shares of Rs. 10 
eacn at par to holders as on 11th January I960 at 
one new share for every two shares held. 

Capltaltoatton at par per planted aere: Rs. 350. 
AiOeage: Mature 

Rubber . 140-78 : 


Tea 

Pepper 

Ca^ew 

Cardamoms 

Coffee 


129-03 

25-00 

420-00 

263-00 

227-39 


Total .. 1,205-20 
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Fliiittac 

Cottmad Flaniatloiii Ud.— 


New FlantatloilS: Mis. Plantations: 52*05. Rubber: 
182-13. Total: 234-18. 

Esflmate for 1959>60 : Cardamom ; 300 lbs.; Tea: 
150,000 lbs.; Rubber; 55,000 lbs.; Coffee: 1,600 cwts.; 
Cashew; 250 candies. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with ** Either or 
Survivor ’* clause. Registration Fee : Re. 1 per 
transfer. Fee for Split or New Certifleate : Re. 1 per 
new certificate. Shares for registration are to be 
sent to the office of the Managing Agents at Madras. 

Closure of Transfer Books and Voting Rights : The 

transfer books are closed usually for 7 days 
immediately preceding the Annual General Meeting. 
Every member shall have one vote for every share 
held by him. 

Date of Annual Accounts : Accounts are closed 
annually as on 31st March. Dividends when declared 
are payable tax-free. Meeting in December. 

Objects and Activities : The Company owns three 
Estates, known as (1) Cottanad Estate in Wynaad 
Taluk, (2) Tamaracherry Estate in Calicut Taluk 


and (3) Eallalie Cardamom Estate in Eurumbamad 
Taluk, situated at an elevation of 3,500 ft. to 
4,000 ft. above mean sea-level. The main cultiva¬ 
tion is Rubber and Coffee. 


Balance Sheet as on 31st March 1959 

Rs. Rs. 

Paid-up Capital.. 5,00,000 Land .. 1,23,864 

Forfeited Shares . 250 Uuildingfl, 

General Resorve.. 80,000 Maohinery, 

Development etc. . .* .3,35,724 

Reserve .. 1,37,761 Less Depre- 

Proviuion for Bad & ciation .. 60,301 

Doubtful Debt«. 11,372 - 2,75,423 

Profit on sale of Estate Development 7,83,221 

malai Estate... 3,38,200 - 

Liabilities .. 1,79,739 11,82,508 

Provision for taxation 85,422 Investments .. 500 

Duo to Managing Stores, etc. ., 37,799 

Agents .. 29,284 Stock-in-trade .. 2,06,035 

Proposed Dividends 72,000 Book Debts and 

Coffee Advance.. 42,372 Advances .. 1,03,871 

Refund of Income-tax 48,664 Cash .. .. 9,756 

Unclaimed dividends 11,854 
Profit carried forward 3,461 

Total .. 15,40,469 ToUl .. 15,40,469 




THE COTTANAD PLANTATIONS LTD. 

(FOUNDED IN 1937) 

Registered Office: Tamaradierry, Pudupadi P. O., Kerala 

CAPITAL: 

Authorised ... Rs. 20,00,000 

Issued, Subscribed and Paid-up ... Rs. 7,00,000 

Divided into 10,000 7^ per cent Tax-free Cumulative Participating Preference 
shares of Rs. 10 each and 60,000 Ordinary shares of Rs. 10 each. 

BOARD OF DIRECTORS : 

Rukn.ul-mulk S. Abdul Wajid M. C. Chandy, Esq., b.sc. {Edin.) 

M. C. Cherian, Esq. K. L. Narasimha Rao, Esq. 

L. M. Guyver, Esq. M. C. Mathew, Esq. 

MANAOmO AGENTS: 

THE ASSOCIATED PLANTERS PRIVATE LIMITED 

For Box No. 82. Beach Road KOZHIKODE-1 

25, General Patten Road MADRAS -2 
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GottuM VUMluit Ulr-ieaUd.) 





1953 

Paid-up Capital (Ordy.) .. 

Rs. 

4,00.000 

Do. 

(Pref.) .. 

»■ 

1,00,000 

Total Reserves .. 

f Rublier 

#♦ 

♦1,33.345 
435 13 
102-96 

Acreage 

Pepper 

I Coff ee 


25-00 


^Rubber 

Lbs. 

190,304 


Tea .. 

f» 

81.079 

Outturn H 

Pepper 

,, 

* 293 


Coffee 

CwU. 


^Cardamoms ., 

Lbs. 

2.027 


f Rubber 

ft 

427 

Outturn per acreV Tea .. 

*» 

787 


[Popper 

ft 

’ ’ 56 -1 

F. 0. B. Cost /"Rubber .. 

(Vnts 1 

per lb. 

\Tea 

»* 1 

130-9 

Avg. sale price f Rubber 

» 1 

12607 

realised per lb. \ Tea 

»» 

J.40-4 

Net Profit 

.. 

Rs. I 

1,22,781 

Depreciation 

Amount transferred to: 

M ! 

1 

6,798 

General Reserve 

«• 

35,000 

Other bounds .. 

f* 

25,000 

Taxation 

.. 

»• 

30,129 

Dividends, Ordinary 

» 

60,000 

Do. 

Rato % p.a. .. 

* • i 

15 

Carried Forward 

Rs. , 

5,978 

Prices of r 

llig. \ Ordy... 

.. 

12|- 8f i 

Shares \ 

Low. j Prof. .. 

.. ji 

3^-10-9/16 ; 

Profit per acre .. 

ft i 

218-0 1 


I 


AnftlJfsU of Woiking 

1954 

4,00,000 4,( K ),000 

1,00,0(K) 1,00.000 

♦1,33,:U5 *l,J13.:i45 

43513 4l»013 

102-9() 1(»2*90 

2500 2500 

182,049 105.019 

90,012 90,000 

4,330 1.000 

208 479 

1,903 1,068 

409 394 

883 8Sl 

173 78 

624 78-3 

118-5 1257 

124-3 1318 

150-4 191-6 

1,07,428 1,53,348 

6,156 5.192 


130,000 {50.000 

28,124 45.147 

60,000 72.000 

15 171 

11.406 7,754 

15J-111 18f-l3i 

12-3/16- 13- 

12-1/16 11 

190-8 272-3 


Ytar €nd$ SUi Marth 


1956 

1957 

1958 

1969 

4.00,000 

4.00.000 

4,00,000 

4,00,OTH) 

L(X>,000 

1,00,000 

1,00,000 

1,00.000 

2,37,76! 

2,37,761 

2,37,761 

2,17,761 

140-78 

140-78 

140-78 

140-7K 

lOS-00 

108-06 

129 03 

129-03 

25 00 

25-00 

25 00 

26-(K) 

70 

70-00 

92*00 

227*39 

117,289 

53.277 

47,077 

52,310 

87.828 

121,364 

123,439 

167,786 

3,b60 

1,960 

5,138 

1,774 

356 

568 

588 

1,020 

1,9.54 

1,192 

2h5 

217 

300 

378 

334 

871 

813 

1,124 

956 

1,223 

154 

78 

206 

71 

84-1 

77-5 

83 nP. 

74 

147-7 

125-00 1 

155 nP. 

146 

144-0 

150-00 

151 nP. 

162 

121-3 

164 00 

145 nP- 

146 

1,30,255 

1,95,822 

98,688 

79,942 

9,875 

12,530 

13,673 

11,992 

65,000 

*8,000 

•• 

-* 

13,843 

1,00,000 

50,000 

33.000 

60,000 

70,000 

60,000 

60,000 

15 

17i 

15 

15 

1,009 

6,831 

t8,519 

3,461 

1 21i-15 

118*75-13*50 

15-30-12*50 

17-00-15*25 

1 14-9/16 

i 

11*75- 

10-75- 

1 11-13/16 

Ui 

10-75 

9-93 

378-9 

570 1 

i 

255 

i 

158 


* General liescrve totalling Ks. 1,33.345 was transferred to Development Reserve to write-off gradually the Estate 
Development Account. t Includes Ks, 25,000 transfer from Dividend Squalisatioa Reserve. 

{ Reserve for Contingenoies including Taxation Reserve* 


COWCOODY ESTATES LIMITED 

(See Advertisement also) 


FOUNDED in 1943 as a Private Limited Company 
converted into a Public Company on 1-12 -1955 in 
Mysore State. Directors : Baja J. Ramoshwar Rao, 
R. Radcliffc, m.c,, J. N. A. Hobbs and E. Mclean. 
Directors* QuaBUcatfons : Holding of 500 shares. 
Secretaries and Treanrers : Peirce, Leslie k Co., 
Ltd., Mangalore. Terms and Remuneration : For 
a period oM5 years from 1st April 1956, 7^% on 
net profit with a minimum of 5,000. RegUtored 
Office : C/o Messrs. Peirce, Leslie k Co., Ltd., 
Bunder, Mangalore, S. Kanara. Telegram : “ Peirce 
Auditors : Messrs. Fraser k Boss. 

CAPITAL : Authorised : Rs. 5,00,000 in 2,50,000 
Ordinary shares of Rs. 2 each. Sutaciibed: 
Rs. 4,08,560 in 2,04,280 Ordinary shares of Rs. 2 
each fully paid issued for consideration other than 
cash. 

Capital Histc^: On 11th Febnxaiy 195S| the 
Authorised Capital was increased from Rs. 76,000 to 
Rs. 6,00,000 by the creation of 42,600 new Ordinary 
shares of Rs. 10 each by capitalising a sum of 
Rf« 2,044280 of the amount standing to the credit of 


General Reserve by the issue of 20,428 Ordinary 
shares of Es. 10 each in the proportion of four 
shares for every one held. The allotment of shares 
was made on 19th October 1953. The shares were 
subsequently subdivided into shares of Rs. 2 each 
in 1956. 

Issued Capital was again increased from 
Rs. 2,55,350 to Rs. 4,08,560 by capitalising 
1,53,210 out of the General Reserve for the 
issue of 76,605 bonus Equity shares of Rs. 2 each in 
proportion of 3 bonus shares for every five shares 
held. The allotment of shares were made on 7th 
June 1958. 


Coffee in bearing : Acres. 

Arabica ,.406-38 

Robusta .. ., ,, 28-65 

New UlMringB .. .. idcq 

Cardamoms .. ,. ,, 108<61 

• .6202 

WetJanda .. 6(bl6 

Rwerve . 228-68 


Totel .. 870-86 
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C^^taltetton al pir per pUmted acre : Be. 754 

(542 Hcres). 

Transfer, Details of: Common form. Joint hold¬ 
ings acoepted. Bither or Survivor ” accepted. 
Vernacular signature accepted. All signatures 
necessary. 

Closure of Transfer Books ; 14 days before the 
Annual General Body Meeting. Date of Aoeounts : 
30th June. Meeting in November. 

Objects and Activities : Owns Coffee Estates in 
Mysore State. 


Ooweoody Bstatss Ltd^eonfd.) 

Estiinated Crop for 1950-B0: Coffee: 115 829 

tonnes and Cardamom : 254 kgs. 

Balance Sheet as on SOth June 1950 

B«. Rs. 

Capita) .. 4,08,560 Gross Block .. 2,71,893 

General Rosorv© . 1,75,000 Xcm Depreciation 60,407 

Taxation Re.'serve 2,76,.500 -- 

Suivlrv Lial/ilitieh 1,34,149 Net Block 2,11,486 

Prulit & Li) 3s a/c. 28,500 Liquid Assets .. 8,11,283 

Total .. 10,22,769 Total .. 10,22,769 


Analysis of Working 


Tear tnia SOth June 
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1954 

1955 

1956 ; 

1957 

1958 

1959 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 



51,070 

2,80,000 

2,65,.350 

2,55,350 

2,55.350 

2,55,350 

4,08,560 

4,08,560 

General Heaerve 



1,10,720 

1,10,720 

2,60,000 

2,81,25b 

1,60,000 

1,75,000 

Acreage: Coffee 


.. • • 

48657 

454 

454 

454 

454 

454 

444 

CardamotnH 


■ • • • 

108 51 

108-51 

10851 

108-51 

108 51 

108-51 

108*51 

Outturn : Coffee 


.. Cwts. 

1,268 

2,621 

1,013 

2,381 

2,502 

3,500 

§101 

Do. Cardamoms 

., 

Lbs. 

2,156 

1,209 

549 

536 

762| 

l,349i 

$511 

Outturn per acre 

.. Cwts. 

.. Lbs. 

2-6 

20 

6-8 

11 

2*2 

5-0 

436 

4-9 

5*51 

6*9 

7-7 

124 

§ 0-23 
$4-7 

F. 0. B. Cost Coffee per 

,, 

.. Cwt. 

142 35 

72-5 

163-0 

76*45 

78*40 

67 70 

nP. J237 

Average sale price 

.. lbs. 

143-4 


,, 

182*11 

183*60 

168 64 

nl\ i275 

i .. ! 

! 2,34.496 

. ■ i 

7*21 

, 8*50 

7*42 

tl7*B8 

Net Profit 



! 42,491 


96,451 ! 

2,60,523 

I 1,77,096 

2,94,557 

11,993 

83,952 

Depreciation 

Taxation .. 



: 7,668 

8,353 

5,499 j 

6,896 

9,316 

14,760 

27,200 



21,382 

,. 

28,000 1 

24,<K)0 

85,000 

1,68,100 

Dividend .. 



' 51,070 

1,27,676 

76,605 

1,27,675 

137,676 

2,27,262 

1,02,140 

Do. Hate % p.a. 
Amount transferred to: 



20 

1 : 

50 

30 

50 

50 

j 

25 

Reserve Fund 



1 70,000 

I 35,000 

., 

1,39,280 

23,210 

! 21,952 1 

25,000 

Other Funds 



1 

• * 

,, 




Carried Forward 



, 8390 

61,327 

81,173 

*74,741 

26,405 

71,748 

28,500 

Profit per acre 



i 61 

416*6 

221 

464 

315*1 

524 

155 

Prices of f Highest.. 



1 . * 

.. 


9*3 

8*45 

10*50 

7*40 

Shares \ Lowest .. 



1 

i 

1 

• • 

7*2 

i 

6*90 

6-20 

6*05 


* Before paying additional Agrioiiltural Inoorae-tax Hs. 70,828. 
t 25% on old capital and 40% on the new capital, 

X Per Kilo, 


§ Metric Tonnes. 
$ Kilos. 


DANTMARA TEA CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Amal Kumar Mukerji, Fadamchand Banthia and 
Punamchand Batia. Directors, Qualification: 
Holding of one share. Hanaglng Agents : Bullion 
Co., Ltd. Registered Ofllce : 7, Canning Street, 
Calcutta. Telephone No.: 22-3348. Telegram: 
'* Batia Auditors : Singhi A Co. 

CAPITAL : Authorised : Rs. 1,75,000 in 15,000 
Ordinary shares of Rs. 10 each and 5,000 7|% 
Cumulative Preference shares of Rs. 5 each. Issued, 


Subseribed and Paid-up : Rs. 75,000 iu 15,000 shares 
of Rs. 5 each fully jmd up. 

Capital History : During 19.51, the Authorised 
Capital was increased from Rs. 75,000 to Rs. 1,76,000 
divided into 15,000 Ordinary shares of Rs. 10 each 
and 5,000 7^% Cumulative Preference shares of 
Rs. 5 each. 

Tramdttr, Detidis of : Common form. Joint 
holdings aeeepted. All ngnatures essential. Ver- 
naoular signatures must be attested by a Magistrate. 
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Duitnm EUMmnIiI.) 

lof RflglitnitioB i Rs. 2 ■ per deed. I\b6 tor Capitalintioii at par per planted acre ! Re. 106; 
Split or New Certlfleate: Bs. 2 per certificate. 


Closure of Kansfer Books i 15 days before the 
Oeneral Body Meeting. Date of Aoeounts : Yearly 
to 31st December. Meeting in August. Voting 
Rights ; One vote per share, either in person or by 
proxy. 

Objects and Activities : The estates of the Com¬ 
pany cover an area of 3,000 acres in Chittagong 
District. The planted acreage is 933*42. 


Balanee Sheet as on Slat December 1954 


Rs. 

Capital .. 75,000 

Oeneral Reserve . 10,000 

Capital Refund a/o. 37,095 
Other Funds .. 13,438 

Sundry Liabilities 2,45,841 


Total .. 3.81,374 


Rs. 

Gross Block 2,1'^,011 

Less Depreciation 1 > 17,442 


Net Block .. 99,569 

Liquid Assets .. 1,00,080 

Profit a Loss a/o. 1,81,725 


Total .. 3,81,374 


AnalyaiB of Working Tear ends 3Ul Dec. 




1948 

1949 

1950 

1951 

1952 

1053 

1954 



Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Paid-up Capital . • 


75,000 

75,000 

75,000 

75.000 

75,000 


75,000 

Reserve Fund 

,. 

10,000 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

Other Funds 

,, 

! 10,000 

10,000 

10,000 

47,350 

13,437 

13,438 

13,348 

Net Profit 

,, 

—11,659 

—28,696 

—16,235 1 

—25,656 


—22,218 

—16,742 

Outtun] in 

Mds. 

98 

108 

., 

,, 

.. 

., 

.. 

Do. per acre .. 

»> 

,. 

.. 

,, 

,, 

., 

.. 

,. 

Average Price per lb. 

As. 

606 

18 

., 

,, 

,, 

.. 

.. 

Dividend Rate % p.a. 


., 

.. 

,, 

,. 

., 

., 

•, 

Carried Forward .. 

• • 

—38,792 

—67,669 

—94,502 

—1,23,432 

—1,44,379 

*—1,65,611 

t—1,81,725 


* After deducting Bs. 987 being refund of tax for the year 1949->50. 
t After deducting Rs. 628 unpaid wages unclaimed. 


DARJEELING TEA & CHINCHONA ASSOCIATION LTD. 


FOUNDED in 1879 at CALCUTTA. Directors : 
J. B. Craig, P. Banyard, A. S, McWhiTt.er and 
The Hon. S. K. Sinha. Hanaghig Agents : Kilbum 
& Co. Private Ltd. Registered Office : 2, Fairlie 
Place, Calcutta. Telephone No.: 22-4301 (11 lines). 
Telegram: “Tasconium.” Auditors: Lovelock & 
Lewes. 

CAPITAL : Authorised : Rs. 4,00,000 in 4,000 
shared of Bs. 100 each. Issued and Sahserlbed: 
Rs. 3,75,900 in 3,759 shares of Rs. 100 each fully 
paid up. 

Transfer, DetaQs of : Common form. Joint 
holdings accepted. Vemaonlar signatuies must be 
attested by a Magistrate or J.P. AH signatures 
necessary. Fee tor Registration : Nil. 

Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Aecounts : Annually 
as at Slst December. Meeting in September. 


Objects and Activities : The tea gardens of this 
Company are situated at Rungli-Rungliot and other 
areas in the Darjeeling District. The total area is 
2,694 acres of which 1,001 acres are under cultivation. 
They also own a manufacturing factory at Namring 
along with Poomong garden. 

GapltfMicatiOR at jiar per planted acre : Rs. 376. 

Crop for the season 1959 : 5,916 maunds. 


Bitiiiiee Sheet as on Slst December 1958 


Rs. 


Rs. 


Capital 

General Reserve . 
Tax Reserve 
Other Reserves .. 
liabilities 
Profit a Loss a/o. 


3,76,900 Gross Block .. 11,20,016 

1,40,000 Less Depreciation 6,85,897 

20,569 - 

74,250 Net Block .. 4,34,119 

4,85,344 Liquid Assets 7,12,959 

61,016 


Total .. 11,47,078 Total .. 11,47,078 





Daijeeling & Ghinoilioiut AsodAtloii ) 

Analyilt of Woridng ^ear ends 31st Dec, 



1952 

1953 

1954 

1955 

1056 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita! .. 

General Reserve .. 

3,75,900 

3,75,900 

3,75,900 

3,76,900 

3,75,900 

3 , 75,900 

3,76,000 

1,75,000 

1.75.000 

1,45,000 

2,90,000 

3,40,000 

1,40,000 

1,40,000 

Other Funds 

49,000 


49,000 

74,000 

74,000 

74,000 

74.260 

Net Profit 

•—1.63.006 

1.42,813 

t4,17,909 

{39,203 

§1,48.766 

—1,92,248 

13,398 

Acreage 



904 

904 

1,001 

1,001 

1,001 

Outturn in .. Mds. 

5,952 

6,639 

5,316 

6,254 

6,240 

4,904 

6,011 

Do. per acre .. „ 

6-6 

61 

5*8 

5-8 

6-2 

4-9 

60 

P.O.B. cost per lb. 



,, 

., 

,, 

.. 

.. 

Average Sale price 







2-79 nP. 

per lb. 

24-9 

35-3 

50-6 

36 

46-2 

2-65 nP. 

Block Expn. per acre 

483 

479 

476 

488 

452 

458 

434 

Amount transferred to: 








Reserve and other Funds. 


. , 

2,25,000 

., 

50,000 

,. 

250 

Depreciation .. 

10,114 

12,175 

63,612 

.. 

35,850 

32,223 

40.323 

Taxation 

. , 

., 

72,000 

10,000 

50 000 

1,646 

,. 

Dividend 


28,193 

1,50,360 

56,386 

93,975 


• • 

Do. Rate % p.a. 


n 

40 

15 

25 


,. 

Carried P’onvard .. 

—1,44,754 

—133 

42,506 

25,324 

30,115 

37,867 

51,015 

Prices of /Highest .. 1 

130 

90 

2J1 

300 

250 

145 

13000 

Shares ^Lowest 

50 

4G 

99 

208 

145 

120 

130 00 


* Includes Rs. 450 transferred from unclaimed dividend and Ks. 2,300 being sale of Jeep and making sundry adjustments. 


t After crediting Rs. 30,000 transferred from General Reserve, dividend for 1953 paid out of General Reserve. 
X Includes Rs. 55,000 transferred from General Reserve and after adjustments. 

§ Includes amount transferred from provision for taxation of Rs. 15,000 and Rb. 3,195 from unolaimed dividend. 


DAURACHEBRA TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Dinoton : 

M. L. I’yne, L. T. Carmicliffil aud B. F. Kettle. 
Directors’ QuaUfioatlons : Holding of 50 shares. 
Agents : Duncaa Brothers A Co., Ltd. Manager : 

N. Ahmed. Registered Office : 31, Netaji Subhas 
Road, Galcntta. Telegram; “ Duncans ”. Telephone 
No.: 22-5411 (5 lines). P. B. No. 189. Auditors : 
Price, Waterhouse, Peat A Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,0Q,Q00 in 60,000 shares nf Rs. 10 
each fully paid up. 

Transfer, DetMb of : Common form. Joint 
holdings of not more than four accepted. 
Vernacular signatures to be attested by a Magistrate 
or JJ?, All signatures necessary. Registration Fee : 
Re. 2 per deed. Fee for New Certifleate : Rs. 2. 

Oosure of Transfer Books: Books close 15 days 
prior to General Body Meeting. Date Of Accounts : 
Accounts are made as on Slst December. Ibetbil 


in September. Voting Rights : One vote per share 
either in person or by proxy. 

Objects and Activities : The estates are situated 
at Munshibazaar in the District of Sylhet, Pakistan. 
Out of a total area of 2,919, 698*68 acres are culti¬ 
vated. 

Capitalisation at par per planted aere : Rs. l,002. 

EsOmated crop for next season, 1959: 5,200 
maunds at an outlay of Rs. 6,25,062 including 
inland freight and sale charge. 


Balance Sheet as on Slst December 1958 


Rs. 

C3apital .. (i.riO.OOO 

General Reserve . 6,10,000 

Depron. Reserve 1,43,796 

Other Funds .. 2,50,755 

Sundry Liabilities 5,55,458 

Profit Loss a/o. 58,190 


Total .. 22,18,199 


Rs. 

Gross Blook .. 9.91,503 
Less Depreciation j2,48,236 


Net Block .. 7,43,2e7 

Liquid Assets .. 14,74,932 


Totol .. 22.189] 99 








ikaikti lobO 


DfemdMtn Tm Oik, lifi.-^eontd.) 

Aulyds at WorUag ««(fe Slit Dee. 



1952 

1 

195.3 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs, 

Rs. 

R.S. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

6,(X),000 

6,00.000 

6,00,000 

6,00,000 

6,00,000 

6.00,000 

6,00.000 

General Reserve ,. 

2.25,000 

2,75,000 

95,000 

5.10,000 

,5,60,000 

5,60,000 

6,10,000 

Other Funds 

4,22,046 

2,64,.381 

3,51,656 

2.40,755 

2,10,755 

2,40.755 

2,50,755 

Net Profit 

♦1,31,470 

2,40 480 

1,92.670 

1,09,281 

J,54,.358 

1.3,356 

1,44,565 

Acreage 

544 12 

.544-12 

544-12 

.564*12 

584*19 

684*19 

598*68 

Outturn in .. Mels. 

5,238 

.5,472 

5,173 

4,417 

4,922 

3,935 

5,309 

J)o. per acre .. „ 

9-63 

10-1 

9-5 

7-9 

8-4 

6-09 

8.9 

F.O.B. cost per Ib. 

As. 23-42 

As. 22-16 

Am. 26-66 

Am. 21 66 

As. 22-25 

1-70 

1*43 

Average sale price 



1 



2-15 


per lb. 

As. 28-42 

As. 38 50 

As. 56-<K) ! 

Am. 36 16 

As. 36-25 

2-.32 

Block Expn. per acre 

827 

827 

S27 

1,105 

1,-265 

1,236 

1,241 

Amount tranrferre<i to; 








General Reserve 

25,000 

.50,000 

i 

4,15.000 

50,000 

,, 

50,000 

Other Funds .. 


30,000 

l,*4fMK)0 j 




10,000 

Doprcfial-ioii 

19,122 

80,108 

72,1S(» 1 

12,006 

11,688 ! 

19,659 

29,549 

Taxation 

1,80,000 

4.20,000 

8,25.000 , 

2,02,575 

2,1S,194 1 

1.61,301 

2,81,120 

Dividend 

30,000 

60,0tM^ 

12,000 j 

*♦ 2.10,(Xy) 

90,000 1 

45,000 

60,000 

Do. Rate % p.a. 

5 

10 

820 1 

35 

1.5 j 

n 

11 10 

Carried Forward .. .. | 

t30,779 

t 51,151 

§L6ii; 

tt 35.922 

.50,280 i 

tt33,621 

58,190 

Prices of f Highest .. | 



m 1 

19J 

16*12 1 

14 

11*62 

Shares \ Lowest 

3i 

3i 

8Jj 

94 

9-25 1 

i 

8 

7*87 


* Tncludeii Rs. 1,00,000 transferred from Contingent Reserve, 
t After transferring Ks. 1,00,000 from Contingencies Reserve. 

} Includes Us. 1,11,122 being profit on exchange and Rs. 2,947 being refund of E.P.T. 

§ Includes Rs. 1,SO,000 transferred from Revenue Reserve. 

♦♦ Includes Rs. tM),000 being special dividend for 1964 declared in 1956. 

ft After transferring Rs. 5,50,000 from Taxation Reserve being excess provision no longer re(|uire(l. 
Includes Rs, 14,989 provision for interest no longer required. 

IJ 5% has already botrn paid out and the other part of 5% will be paid when funds are available in India. 


DEHRA DUN TEA CO.. LTD. 


FOUNDED in 1863 at DEHRA DUN. IMrectors : 
S. Ilanbir Singh. L. Darslian Lai (Chairman), 
Kunwar Kanhayalal, Bhagwat Prasad, Diganiber 
Pershad and Triloki Xatli. Directors’ Qaalificatlons ; 
Holding of 25 shares. Secretary : Prem H. H. Lai. 
Manager : G. R. Mchra for Harbanswala, B. Mitchell 
for Arcadia. Registered Office : Midford House, 
Balloopur, Dehra Dun. P.B. No. 10. Telegrams: 
“ Midford.*’ Auditors : P. N. Bahri A Co. 

CAPITAL: Authorised : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. Issued and SuIh 
scribed : Rs. 8,78,0(X) in 8,780 Ordinary shares of 
Rs. 100 each fully paid up. 

Transfer, Details of : Common form. Joint 
holdings of not more than four accepted. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Nil Fee for Split or Mew Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books : Transfer books olose 
14 days prior to General Body Meeting. Date Of 
Aodonnts : Accounts are made as on dlat December. 


Meeting in March/June. Voting Rights : One vote 
per sliare, either in person or by proxy. 

Objects and Activities: Owns Arcadia and Hurbans- 
wala Gardens in Dehra Dun. Out of a total area 
of 4,196*33 acres held by the company approxi- 
mately 2,617-61 acres have been taken over by the 
Government under Zamindari Abolition and Land 
Reforms Laws. Out of the balance 1,246*18 acres 
arc under Tea, 195*81 acres under self-cultivation 
and 136*73 acres under Buildings and Roads. 

Capitalisation at par per planted acre : Rs. 705. 

Balsnee Sheet oa on 31st December 1959 

Bft. Rs. 

Capital .. 8,78.000 Gross Block .. 52,64,908 

General Reserve . 27,000 Z/m# Depreciation 2,62,643 

Other Reserves .. 45,13,633 — 

Loans Secured .. 5,06,261 Net Block .. 50,02,365 

Sundry Liabilities 8,88,200 Liquid Assets .. 18.14,978 

Profit a Loss a/o. 4,343 

.. 63,17,848 Total .. 68,17,843 





lots! 

Delm Dan Tea Co.» 


Att^ly ik of Wotidna 



1953 

1954 

1955 

1966 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,78,000 

8,78,000 

8,78,000 

8,78,000 

8,78,0(X) 

8,78,000 

8,78,000 

Reserve Fund 

88,409 

88,409 

88,409 

88,409 

45,409 

27,000 

27,000 

Other Funds 

45,08,602 

44,85,602 

46,10,602 

45,25,602 

44,83,102 

44,82,808 

45,1:L633 

Doprociation 

10,342 

11,076 

18.969 

15,880 

11,.542 

10,«92 

10,919 

Not Profit 

1,55,.544 

17,00,146 

§4,28,‘(32 

45,961 

- .52,896 

—25,620 

97,172 

Acreage 

1,24618 

1,246*18 

1,246*18 

1,246* 18 

1,246 18 

1,24618 

1,246*18 

Outturn in Mds. 

6,101 

7,663 

7,735 

7,852 

6,252 

6,713 

8,319 

Do. per acre „ 

4-8 

6*15 

6*2 

6 3 

5-00 

6*4 1 

6*7 

Average sale price per lb. As. 

21*76 

32*17 

27*92 

1900 

! 2000 

i 


Block Kxpn. per acre 

4.027 

4,189 

4,222 

4,043 

! 3,985 

i 3,981 

’ 4,015 

Taxation 



1,20,623 

68,000 

1 63,(K>0 

1,00,000 ' 

1 **1,42,907 

Transfer to other Funds .. 


25,000 

15,000 


1 

' 

1 30,726 

Dividend 

35,120 

1,75,600 

1,05,360 

79,020 

i 43,900 

1 43,000 

! 61,460 

Do. Rate % p.a. 

4 

20 

12 

9 

! 5 

5 

t 7 

Carried Forward .. 

i4.55 

t4,94,761 

1 §44,375 

11,316 

1 $20 

^264 

i tt4/343 

Prices of r Highest 

215 

2,36 

! 250 

JS4 

1 14.5 

■ no 


Shares \ Lowest 

190 

189 

! 195 

1 

172 

143 

99 

i 

1 


t Subject to taxation. 


X After transferring Rs. 23,000 from l)ivi<lend Equalisiitioii Reserve. 

§ After ]>aying Rs. 1,76,001 being Agricultural tax for 1953-r>4, Ks. 2,10,614 Agricultural tax for 1954-,55 and 
Rs. 1,20,623 income-tax for 1955-56 and Rs. 1,63,298 Agricultural tax for 1363 and 1360 Fasli. 

$ After transferring Rs. 42,500 from Dividend Equalisation Fund and Rs. 43,000 from General Reserve. 

^ Includes Rs. 40,785 refund of tax for 1956-57, Rs. 10,178 provision for taxes no longer required, Rs. 294 transfer 
from Dividen<l Jt^qualisation Fund, and Rs. 18,409 transfer from General Reserve. 

♦* Rh. 907 for 1958. 

tt After deducting Ks. 907 tax provided for 1958. 


DEJOO VALLEY CO., LTD. 


POUNDED in 1908 at CALCUTTA. Dlrecton : 
B. P. Bajoria, O. N. Goeiika and T. R. Jalan. 
Directors* Qualifications : Holding of 100 shares. 
Blanaglng Agents : McLeod & Co., Ltd. Registered 
Office : 3, Netaji Subhas Road, Calcutta. Telephone 
No.: 23-5321 (8 lines). Telegram: ‘‘Outline”. 
P. B. No. 78. Auditors : Price, Waterhouse, Feat 
& Go. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 1,20,000 in 12,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must be attested by a Magistrate 

or J.P. Fee for Registration : Rs. 2 per deed. 
Foe for Split or New Oertifleate : Re. 1 per scrip. 

doiuro of Transfer Bo(dDi : 15 days before the 
Oeneral Body Meeting. Date of Accounts: 


Annually as at 31 st December. Meeting in 
November. Voting Rights: One vote per share, 
either in person or by proxy. 

Objects and Activities : In the Nowgong District 
of Assam this Company owns estates covering 
an area of 1,422 acres. Out of this 282 acres are 
under cultivation. 

Capitalisation at par per planted acre : Rs. 454. 

Estimated crop for next season, 1959 : 5,000 
mannds at a total cost of Rs. 6.80,810. 


Bslanee Sheet as on Slat December 1958 


Rs. 

Capital .. 1,20,000 

General Reserve . 3,25,581 

Other Reserves .. 3,82,000 

Sundry Liabilities 6,35,522 

Profit a Loss a/o. 17,288 


Rs. 

Gross Block .. 10,87,884 
Less Depreciation. 3,47,642 


Net Block .. 7,40,242 

Liquid Assets .. 6,40,149 


Total 


18,80,391 


Total .. 18,80,391 






D»}m VaUirCo., Ud.—<«oti«{.) 

Auiysis et WoiUnK 



1952 

1953 

1954 

1956 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,20,000 

1,20.000 

1,2(>,00() 

1,20,000 

1,20,000 

1.20,000 

1,20,000 

Reserve Fund 

1,38,324 

1,50,097 

2,00,426 

2,00,420 

2,00.426 

2.25,420 

3,26,581 

Other Funds 

45,000 

45,000 

2,00,000 

2,25,000 

3,76,000 

3,75.000 

3,82,000 

Net Profit 

—33,720 

l,16,.'!70 

2,66,918 

96,602 

1,77,302 

4.3,015 

1,32,827 

Acreage 

282 

282 

282 

282 

282 

282 

282 

Outturn in ACaunds 

3,680 

3,748 

3,480 

4,486 

4.093 

4,045 

5,179 

Do. per aero Mds. 

13-0 

133 

12-3 

160 

148 

14 3 

19-8 

Average Sale price per lb. .. 

As. 22 06 

As. 32-43 

As. 53-53 

As. 38-23 

2-76 

2-42 

2*49 

Block Expn. per acre 

! 999 

1,032 

1,318 

1,513 

1,6.34 

2,337 

2,625 

Taxation 

., 

19,200 

1 1,85,906 1 

90,441 

81,136 

+43,015 

96,000 

Depreciation 

22,520 

23,272 

80,673 

1 39,664 

32,399 

§77,275 

42,304 

Amount transferred to: 







1,00.000 

Reserve Fund .. 


11,676 

60,000 


.1,50,000 

25,000 

Other Funds .. 

., 


1,55,000 

25,000 


., 

7,000 

Dividend Ordy. .. 

,, 

12.000 

72,000 

36,000 

*36,000 

24,000 

36,000 

Do. Rate % p.a. 


10 

60 

30 

30 

20 

30 

Carried Forward .. 

t -76,270 

16,624 

6.512 

42,144 

33.446 

27,461 

17,288 

Prices of f Highest 

15 

11 

34 

56 

52 

6060 

74 

Sliares \Lowest .. 1 

8 

7i 

Hf 

40 

39 

46 

60 


t Inchides Rs. 15,937 bcinf? loss on farming from 1st February" 1950 to 31sfc December 1952. 
j After deducting Rs. 24,746 depreciation in respect of previous year. 

§ Includes Rs. 24,746 depieoiation in respect of previous year. 


DESSAI & PARBUTTIA TEA CO., LTD. 


FOUNDED in 1872 at CALCUTTA. Directors : 
J. V. Jardine Paterson, Basil Gill, A. B. Kingsley 
and Girdharilal Mehta. Directors* Qnaiiflcations: 
Holding of 25 shares. Secretaries : Jardine 
Henderson Ltd. Registered OflBce : 4, Clive Row, 
Calcutta. Telephone No. : 22-4351 (10 lines). 

Telegram: Jardines Manager : P. C« Nag. 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 8,40,000 in 8,400 Ordinary shares of Rs. 100 each 
fully paid up. 

In December 1956, the Authorised Capital was 
increased from Rs. 6,00,000 to Rs. 8,40,000 by 
the creation of 2,400 shares of Rs. 100 each ranking 
for dividend in all respects pari passu with the 
existing shares. The above bonus shares were issued 
to the existing shareholders by capitalising a sum of 
Rs. 2,40,000 being part of the Reserve Fund as 
on 29th December 1956 in the proportion of 2 new 
bonus shares for every five shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. All signatures necessary. Vernacular 
iigoatares must be attested by a Magistrate or J.P. 


Fee for Registration : Rs. 2 per deed. Fee for 
Split or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in September. 
Voting Rights: One vote per share, cither in person 
or by proxy. 

Objects and Activities : The four tea gardens of this 
Company are in Sibsagar District of Assam covering 
a total of 3,358*17 acres, out of which 1,332*47 are 
registered and 1,139*51 are bearing. 

Capitalisation at par per planted acre : Rs. 737, 

Esttanated crop for next s^n, 19^ ; 43,450 

mauuds at a cost of Rs. 2*15 per lb. 

Balance Sheet as on Gist December 1969 

Rs. Rs. 

Capital .. 8,40,000 Orosa Block .. SS,10i828 

Reserve Fund .. 6,50,000 Lena Depreciation 20,06,678 

Other Funds .. 38,680 -- 

Taxation Ecjnali- Net Block ., 13»05,678 

sation Repervo. 1,02,000 Capital Work in , , 

Sundry Liabilities. 24,68,488 jSoffrete .. 2,926 

^ . LiquiaAseeta ^Ip0,101 

Profit & Loss a/o. 2,40,732 

total ... 88.68,436 total .. ik%.4Se 






io{(S Maafliii 

DeiHd it Parlmttia Tm Co., Ltd.--(oo9ifi.) 


Analy ria of Working Ytar ends Slut Dec. 



1953 

19.54 

J0fi5 

1056 

19.57 

1958 

19i>0 


Ks. 

Us. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . • 

6,(X).000 

6,00,000 

6,00,000 

8.40.000 

8,40,000 

8,40,000 

8,40,000 

Reserve Fund 

7,iMJ,009 

9,l<»,000 

8.40.000 

0,50,000 

6,50,000 

6,60,000 

0,50.000 

Other Funds 

52.51)0 

1,11,000 

1,36,000 

1,62,250 

1,27,250 

1,27,250 

38.680 

Depreoiation 

7.'>,.397 

7«,351 

83,312 

4K,401 

65,373 

77,170 

81.869 

Net Profit 

2,20,365 

t.">,.'*,6,3S3 

§—65,249 

1,29,947 

—1,84,168 

—1,88,051 

80,802 

Acreage 

1,IS4 73 

1.156-47 

1,131-53 

1,137*52 

1,156-25 

1,139-51 

1,092-95 

Outturn in . * M(D. 

11.036 

13,887 

14,610 

13,615 

13,313 

14,867 

13,207 

Do. per acre .. „ 

11 S 

12 

13 

119 

n.r, 

13-0 

12 0 

F.O.B- Cost per lb. As. 

27-83 

1-97 iiP. 

2-27 nP. 

j 2-17 nP.j 

2-6S nl\ 

2-50 nP. 

2-48 

Average Sale price „ 

35-08 

45-85 

40-85 

1 2-69 nP. ! 

2 65 nP. 

2-53 nP. 

2-47 

per ib. 


i 


1 i 




Block Expn. per acre 

770 

1 846 

882 

i 912 

1.079 

1,109 

11-8.5 

Taxation 

1,70,000 

1 3,70,(XK) 

i 57,000 

! 62,000 

Jt3,.500 

§§1,862 

• s 

Amount transierred to : 


1 





R&^rve Fund .. 

25..500 

1 2,10.0(K) 

i 

1 .50,(M)0 



1 • * 

Other Funds .. .. i 

1 2,92.(K)0 

i 61,500 

$19,000 

36.250 


i 

! 

Dividend Ordinary 

1,20,000 

2.t0.r)00 

60,000 

84,(KK> 




Do. Rate % p.a. 

: 20 

‘10 

10 

10 


I 

1 

Carried Forward .. 

t3<5.977 

51,859 

^19.610 

**69,307 

ii- -1,18,361 

.—3,08,274 

: —2,40.732 

Prices of f Highest 

2^i0 

381 

503 

425 

301 

2-10 

.. 

Shares \ I.iOWe8t 

169 

2564 

370 

380 

210 

1-44 



t After transforring Its. 2 , 80 ,(KK) from Investment Keserve Acoount. 

J Includes Rs. 498 interest on E.P.T. De^xmit, Rs. 993 E.P.T. Refund and Rs. 30,148 being adjustment for season 1953. 
§ Includes Rs. 2,25,625 being bonus for 1953 and 1954. Xt Wealth tax for 1956. 

I Taxation Equalisation Reserve. 

If After transferring Rs. 10,000 from Reserve Account and Rs. 42,000 from Dividend Equalisation Reserve, 

•* After transferring Rs. 60,000 provision for taxation no longer required, 
tt Includes Rs. 3,500 Wealtli tax for 1956. 

§§ Wealth tax for 1950. || Includes Rs. 1,862 W ealth tax for 1956. 


DEVASHOLA (NILGIRI) 

FOUNDED in 1929 at MADRAS. Directors : 
R. A. Jenkins, i.c.8. (Retd.), (Chairman <6 Managing 
Director), Rai Bahadur G. Balchand, P. Q. 
Krishna Iyer and J. 8. Oomrigar. Secretary ; 
P. G. Krishna Iyer. INrectors* Qualifloations : 
Holding of 250 shares. Registered Office : Rajputaua 
House, Mount Pleasant Road, Coonoor, R. S. Nilgiris. 
Telegram : “ Devatea.” Telephone : 2406. Auditors : 
Fraser k Ross. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,00,000 in 60,000 Ordinary shares of Rs. 10 
each fully paid. 

Capitalisaflon at par per planted acre : Rs. 1,705. 
Acreage : Tea in Bearing: 352‘38 acres ; Buildings, 
Streams, etc.: 66*43 acres. Total: 418*81 acres. 

Bstlinafed crop for 1960 : 350,000 lbs. 

Transfer, Details of : Common form. Company 
aocepts vernacular signatures on share transfer 
deeds in the usual course without attestation by a 
Magistrate or J.P. Shores can be registered in 
joint names. Registration : Rs. 2-6-0 per transfer. 
Ibo for 8ptt or Now CerUfloate : Be. 1. Fee for 
Sail Ottdtody of Scrips: Be. 1 per year or shorter 
period. 


TEA ESTATES CO., LTD. 

Closure of Transfer Books rnd Voting Rights: 

Transfer books are usually dosed for one week 
immediately prior to Atmual General Meeting. 
On a show of hands, every shareholder present in 
person shall have one vote. In case of a poll, 
every shareholder shall have one vote for every 
share held by him. Date of Annual Accounts and 
Dividends : Accounts are closed as at Slst Decem¬ 
ber and submitted at Annual General Meetings 
usually held in August/Septembor. 

Export Quota for 1959 : 254,547 lbs. representing 
67% of Estates’ Total Crop Basis of 379,923 lbs. 

Objects and Aotfvitles : Cultivation and sale of 
Tea. The Estates Devashola and Devi View of the 
Company are situated in the Nilgiris at an elevation 
of 6,000-7,000 feet above mean sea-level. 

Balance Sheet os on 31st December 1050 

Re- Re. 

Capital .. 6,00,000 Gross Block .. 12,28,362 

General Reser>'e . 4,86,000 Let» Depreciation 3,38,531 

Other Funds .. 27,166 _ 

Liabilities .. 2,82,644 Net Btook .. 8,80,831 

Pioflt & Loss a/e. 1,260 Liquid Assets .. 4,76,227 

Total . . 18,69,068 Toul ... 18,66,068 







nuuiiMt loi^ 


DtvaAok (laglri) Tm 

iUtftlyiif of Wftrirlng 




1953 

1954 

1955 

1956 

1957 

1 1958 

1959 

Paid-up Capital 

General Reserve 

Rs. 

6,00,000 

6.00,000 

6,00,000 

6,00,(HK) 

6,(H>,0(K) 

6,00,(KX) 

6,(H),(MK) 


3.10,000 

3.25.000 

3,75,090 

4,55,000 

4,55,000 

1 4,55,000 

4,.'>5,(K)0 

Acreage: Tea in Bearing.. 


345 

345 

345 

345 

345 

! 352-38 

362 '3s 

Outturn 

Lbs. 

324,909 

331,602 

328,676 

325.371 

332.056 

1 383,67;> 


Do. per acre 


1 U‘2 

961 

952*68 

043 10 

962-5 

1.090 

924 

Cost of Production per ll». 

Cents 

15812 

175 

167*30 

204 

2-00 nP. 

2*09 

2*28 

Avg. price realised per lb. 


206-25 

277 

211*22 

269 

2-12 111*. 

2-49 

2-60 

Capital Expenditure 

Rs. 

15,003 

32,619 

70,948 

1,11,054 

63,845 

13,819 

15,336 

Net Profit 


1,76,458 

3,49,471 

1,44,333 

2,20.(M)g 

38,923 

1,52,396 

1,26,313 

Amount transferred to: 








2,320 

General Reserve 

Rs. 

15,000 

50,000 

,. 

80,000 


.. 

Other Funds .. 

>9 

15,000 

50,000 


., 


85 

30.517 

Depreciation 

99 

20.633 

20,072 

2i,04l 

.34,461 

37.127 

32,688 

Taxation 

99 

90,000 

1,45,000 

1,15,000 

1,7.7,557 1 

50,390 

1,66,0(H) 

1,04,600 

Dividends 

99 

1,50,(MK) 

2.40,000 

1,50,000 

1.50.(M40 1 

1,05,000 

1,50,000 

15,00,000 

Do. Rate % p.a. Ordy. 


25 

40 

2.5 

2.7 

m 

26 

25 

Estimatied Crop.. 

Lbs. 

250.000 

270,090 

270,000 

270,000 

270.(M)0 

300,(K)0 

350.000 

(Carried Forivard 

Rs. 

3,121 

12,592 

•11,920 

tl*M29 

t3,352 

6,663 

1,259 

Prices of f Highest 

»» 

20 

32J 

32J 

30 75 

22- 50 

24-75 

31-50 

Shares \ Lowest 


Mi 

23i 

23J 

22-.79 ' 

19-00 

18 30 

23-87 

Profit per acre .. 

9* 

511 

1,013 

418 

1 

637-7 I 

112-8 

433 

359 


* Ks. 5,000 transferred from Dividend Equalisation Fund. 


t Rs. 12,500 transferred from tlie surplus amounts under the provision f(^r taxation. 

J Includes Rs. 75,000 transferred from Dividend Equalisation Fund and deducting Rs. 20,000 taxations relating 
to previous year. 


DEVON TEA & PRODUCE CO., LTD. 

(iSee AdvertUemerU aUo) 


FOUNDED in 1936 at KOZHIKODE. Directors : 
K. Veukatarama Iyer, K. M. Oommen, K. M. 
Philip, B.A. (Hons.), D. C. Kothari, m.a., George 
Thomas Kottukappally and K. M. Eapen (Ex-officio). 
Directors* Qualifleations : Holding shares of the 
face value of Rs. 1,000 in his own name. 
Managing Agents : Young India Agencies (Private) 
Ltd., 8, Infantry Road, Bangalore- 1. Post 
Box No. 110. Telephone No.: 2829. Telegram: 
“Tranquir*. Terms of the Managing Agency: 10 per 
cent of the net profits of the Company. Registered 
Office : 2, Errabalu Chetty Street, G.T., Madras. 
Managing Agents* Madras Office : 2, Errabalu 
Chetty Street, Madras. Telephone No.: 21296 & 21297. 
Telegram: **Tranquil”. Secretary of Mwagbig 
Agents : 8. Kaliswaran, f.c.a. Estate Office : Koppa, 
P.O. Auditors : Sastri & Shah and K. G. Kuruvilla, 

F.C.A. 

CAPITAL: Authorised: Rs. 15,00,000, Rs. 
2,50,000 in 2,500 7J% Tax-free Cumulative Preference 
shares of Rs. 100 each and Rs. 12,50,000 in 
1,25,000 Equity shares of Rs. 10 each. iMUed : 
Rs. 6,49,650, Rs. 2,00,000 in 2,000 7J% Tax-free 
Cumulative Preference shares of Rs. 100 each issued 
for cash Rs. 4,49,650 in 44,965 Equity shares of 
Rs. 10 each. Subscribed, Called and Paid-up: 
Bs* 6,49,630, Rs. 2,00,000 in 2,000 7^% Preference 


shares of Rs. 100 each and Rs. 4,49,630 in 14,963 
Ordinary shares of Rs. 10 each. Preference shares 
carry a fixed Tax-free Cumulative Preference Divi¬ 
dend of 7J% per annum. In case of winding up, 
they shall have priority as to return of Capital and 
payment of arrears of dividend up to commencement 
of winding up, but do not confer any further right to 
participate in the profits or assets of the Company. 
Debentures : Nil. 

Capital History : In 1945, 750 Preference shares 
and 5,500 Ordinary shares were issued at a premium 
of Rs. 25 and Rs. 2-8' 0 respectively for the 
acquisition of Badnekhan Estates. The Company 
took possession of this Estate in February 1946. 

On the 6th March 1954, the Authorised Capital 
was increased from Rs. 5,00,000 to Rs. 15,00,000 
by the creation of 1,00,000 Ordinary shares of 
Rs. 10 each. 

A sum of Rs. 1,00,000 out of the Reserve Fund 
was capitalised and 10,000 new Ordinary shares 
of Rs. 10 each were issued free of payment to 
the shareholders who were on the register on 
the 6th March 1954 in the ratio of one new 
Ordinary share for every two old Ordinary 
•bares held. 
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DEVON TEA & PRODUCE CO., LTD. 

(Incuriiorated in India) 

(LIABILITY OF MEMBERS LIMITED) 

Registered Office: 2, ERRABALV CHETTY ST., G.T., MADBAS-1 


Authorised Capital ... Rs. 15,00,000 

Issued Capital ... ... Bs. 6,49,650 

Subscribed, Called and Paid-up ... ... Rs. 6,49,630 

In 2,000, 7J per cent Tax-free Cumulative Preference shares of Rs. 100 each 
and 44,963 Ordinary shares of Rs. 10 each. 


HOARD OF DIRECTORS : 

Mr. K. VENKATARAMA IYER 
D. C. KOTHARI 
K. M. OOMMEN 
K. M. PHILIP 
K. M. EAPEN (Ex‘ojicio) 

GEORGE THOMAS KOTTUKAPPALLY 


ACREAGE 


Tea Mature 

45000 

acres 

Tea Immature 

1500 

>> 

Coffee 

511-54 


Malabar New Planting (Rubber) ... 

200-00 


Reserve and Minor Produce 

911-40 

99 

Total 

2,087-94 

99 


M i NAGING .1GEATS; 

YOUNG INDIA AGENCIES (Private) LTD. 

(INCORPORATED IN INDIA AND LIABILITY OF MEMBERS LIMITED) 

No. 8, Inlantry Road BANGALORE-1 

Pott Box No. 110 Telephone No. 2829 

Secretary: S. KALISWARAN 

64KKKH>0<HH>«0<KKKHHHHHHHH>«4HKKKH»«004y04H><>00>004KHHKH>04HH>^^ 
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Devon TOo St Prodaee Co., LiA.-^einUd.) 

After this scheme, the issued and paid-up ordinary 
capital stand at Rs. 5,00,000. 

The new Ordinary shares rank pari passu with the 
old Ordinary shares in all respects. On 27-10-1956, 
the Issued Capital was increased from Rs. 5,00,000 
to Rs. 6,49,650 by capitalising a sum of Rs. 1,49,650 
from Reserves creating thereby 14,965 Ordinary 
shares of Rs. 10 each and distributed to the existing 
shareholders in the of 1 ratio bonus share for 
every 2 shares held. 22,500 Equity shares of Rs. 10 
each were issued at par to the existing shareholders 
in. the proportion of one new share for every two 
shares held on 25-5-1960. 

Capitalisation at par per planted acre : Rs. 675 

(962 acres). 

Acreage : Tea in Bearing 450 00 acres; Tea 
Immature: 15*00 ; Coffee: 511*54 acres ; Malabar land 
(new planting Rubber) : 200; Reserve and minor 
produce : 911*40 acres. Total: 2,087*94 acres. 

Estimate for 1960-61 : 300,000 lbs. of Tea, Coffee : 
1,520 cwts. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with Either or 
Survivor ” clause. Shares for registration to be sent 
to the Managing Agents Office at Bangalore. Regis¬ 
tration Fee : Re. 1 per deed. Fee for Split or New 
Oertiflcate : Re. 1 per certificate. 


Closure of Transfer Books and Voting Rights J 

Transfer books are usually closed for seven days 
immediately preceding the Ordinary Genial Meet¬ 
ings in each year. Every member shall have one 
vote for every share held by him. 

Date of Annual Accounts and Dividends: 

Accounts are closed annually as at 31st March and 
submitted in July. 

Objects and Activities : The estates of the Com¬ 
pany are situated in Chickmagalur District (North 
Mysore) at an elevation of 2,500/3,000 feet above 
mean sea-level. The cultivation is mainly Tea and 
Robusta Coffee. 

The Company was incorporated to take over 
Bupponji Tea estate and in 1946, Badnekhan Coffee 
estate was acquired. 


Balance Sheet as on Slat March 1960 



Rs. 


Rs. 

Capital 

Reserve Fund .. 
Other Funds 

Tax Reserve 
IJabiliiies 

Profit Sc J.oss a/c. 

6.49,630 

2,55,370 

70,.‘>63 

78,194 

2,69,686 

4,312 

Gross Block 

Lejts Depreciation 

10,81,217 

2,29,677 

Net Block 

Liquid Assets .. 

8,61,670 

4,76.085 

Total 

13,27,755 

Total .. 

13,27,766 


Analysis of Working Year ends 31 m March 




1954 

1966 

1956 

1957 

1958 


1959 

1960 

Paid-up Capital (Pref.) 

Rs, 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.(X)0 


2,00,000 

2,00,000 

Do. (Ordy.) .. 

*» 

2,00,000 

2,99,960 

2,99,980 

4.48,090 

4,49,630 


4,49,630 

4,49,630 

Reserve Fund .. 


3,00,000 

2,150,040 

1,05,000 

2,51,910 

2,50.370 


2,50,370 

2.65,370 

Other Funds 

ft 

70,000 

1,05,000 

1,82,500 

i,or>,ooo 

1,05,000 


1,05,152 

70,563 

TTea 


450 

450 

450 

450 

450 


450 

450 

Acreage Scoffee 


611-54 

611-54 

611-54 

511-54 

611*54 


511-54 

611-54 

jTea .. 

Lha. 

222,248 

263,177 

275,625 

278,379 

302,589 


3,13,312 

3,01.019 

Outturn J 

*t 

494 

563 

612-5 

618 

672 


090 

671 


Cwts. 

629^ 

643 

1,2291 

598 

887 


1,400 

758 

LCofftse per acre 

tt 

1-8 

1 

2-4 

M4 

1-73 


2 7 

1 48 

Net Profitf 

Rs. 

1,48,194 

3,19,329 

2,01,991 

2,03,391 

1,32,576 


94,300 

48,514 

Depreciation 

•* 

13,594 

15,086 

23,371 

26,107 

27.658 


25,826 

23,738 

Taxation Reserve 

tt 


1,11,983 

,. 

90,000 

80,000 


10,000 

24,000 

Amount transferred to: 










Reserve Fund 

ft 

60,000 

60,000 

1,00,00(» 






Other Funds .. 

ft 

36,000 







4U 

Cost of Production: 










Tea per lb. .. 

Cts. 

128-2 

112-0 

118-0 

122 

141 


140 

151 

Coffee per cwt. 

Ks. 

108-9 

207-6 

1242 

201 

174 76 


147-77 

265 

Average Price realised: 










Tea per lb. .. 

Cts. 

176-1 

216-0 

169 

180 

167 26 


168 

183 

Dividends Ordy. 

Rs. 

25,000 

74,996 

74,995 

78,685 

78,685 


67,445 

67,445 

Do. Rate % p.a. .. 

,. 

*124 

25 

25 

171 

171 


15 

16 

Carried Forward 

Rs. 

22,810 

68,242 

60.039 

49,406 

45,087 


37^105 

$4,312 

Prices of fHigh...Ordy,., 

f* 

18|-12i 

23i-161 

26 231 

171-161 

IS26-16'50 

l£»<25-16*5& 

18^00-16-60 

Shares \Low. ..Pref. .. 

ft 

1091-100 

112-1021 

112-104} 

109-105 

104-50-96*60 


108-106 

106-98*60 

Profit per aore f 

t* 

164 

333 

210 

211 

1881 


98 

60*4 


* Dividend includea one Bonus share. 


t Before taxation and Managing Agents Commisiion* 

r * ?0*000 tnaifw Irog^ SvialiM4n« Awnr*. 
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DHELAKHAT TEA CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Dlrectow: 
Wilbert Ernest Mitchell-lnuos, R. J. S. Franks, J. P. 
Spence and A. N. Roy. Manager : E. D. Hooper. 
Managing Agents : James Warren & Co., Ltd. 
Registered Office : 31, Chowringhee Road, Oalcutta- 
16. Telephone: 23-2131 (6 lines). P.B. No. 15i. 
Telegram: Planters Auditors : Lovelock & 

Lowes. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. iMued and Subscribed: 
Rs. 17,53,440 in 1,76,344 shares of Rs. 10 each fully 
paid up. 

Capital History : In July 1948, the Authorised 
Capital was increased by Rs. 11,68,960 in 1,16,896 
shares of Rs. 10 each created by capitalisation from 
the Reserve Fund. These shares were issued to 
existing shareholders in the proportion of 2 new shares 
for every share held. Thus the Issued and Subscribed 
Capital rose from Rs. 5,84,480 to the present figure. 

Export Quota allowed : 6,057 maunds 45 lbs. 
equivalent to 67% of best crop. 


Fee for Regbtratloii : Rs. 2 per deed. Fee for Split 
or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31 st December. Meeting in July/August. 
Voting Rights : One vote per share, either in 
person or by proxy. 

Objects and Activities : The tea gardens are in 
Lakhimpur in Assam. The total area is 1,750*81 
acres, of which 718*57 acres (433*55, 285*02) are 
planted with tea and tea seed. 

Capitalisation at par per planted acre : Rs. 2,442. 

Estimated crop for next season^ 1959: 9,000 maunds 
at Rs. 2-13 i)er lb. 

Balance Sheet as on Slst December 1958 

Ks. Hs. 

Capital .. 17,53.440 Gross Block .. 28,81,718 

General Reserve. 9,85,000 J^ess Depreciation 8,06,305 

Hail Dama<?e .. 85,000 - 

Sundry Liabilities. ]5,84,716 Net Block .. 20,75,413 
Profit &. Loss a/c. 12,783 Liquid Assets .. 23.45,526 

Total .. 44/20,939 Total .. 44,20,939 


Tear ends Slsi Dec. 


Transfer^ Details of : Common form. Joint hold¬ 
ings accepted. All signatures noce.ssary. Vernacular 
signatures must bo attested by a Magistrate or J.P. 

Analysis of Working 



1952 

1053 

1954 

1955 

1956 

1957 

1958 


is. 

Hs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

Other Funds 

11.53,440 

17,53,440 

17,63,440 

17,53,440 

17,53,440 

17,53,440 

17,53,440 

11,75,383 

12,50,3»» 

18,91,456 

X 8,76.(KK> 

} 9,60,000 

t 9,76.000 

i 9,86,000 

Net Profit 

2,10,428 

•2,86,642 

7,47,575 

5,35,465 

5,27,472 

4,46,564 

3,47,184 

Acreage 

426 

420 

426 

426 

426 

422 

433 

Outturn in .. 

8,458 

7,865 

7,864 

9,018 

8,.394 

8,471 

8,7,34 

Do. per acre .. ,, 

199 

18-4 

18 4 

21 2 

19-: 

201 

.20*2 

F.O.B. co-^t per lb, uP. 

27-61 


,, 


• • 


.. 

Average Sale price ,, 

per lb. 

30-31 

35 47 

5346 

40 25 

50 00 

i 

43-62 

41*76 

Block Expo, per acre. .. | 

Amount transferred to: 

4,246 

4.226 

4,355 

4.576 

f 4,575 

1 

1 4,706 

4,793 

Genieral Reserve 




40.500 j 

1 75.000 

25,000 

10,000 

Other Funds .. 

1,*25,000 

*50.000 

2,75,000 

4,S69 

1 4,450 

5,596 

7,700 

Depreciation 

68,701 

66,432 

75.{Mn 

92,7f>l 

89,282 

92,281 

1,14,191 

Taxation 

1,20,000 

2,20,(X>0 

4,54,000 

4,2(),0<»0 

3,2.5,000 

§ 3,30,000 

3,21,000 

Dividend 

1,76,344 

2,63,016 1 
15 

4,3K,:iOO 

4,3/i,360 I 

4.*3S.3()0 

4,38,360 

3,50,688 

Do. llat .0 % p.a. 

10 

25 

25 

25 

25 

20 

CaiTiid Forward .. 

35,084 

10,336 

t 44,551 

42.736 

52,398 

30.007 

12,783 

Prices of fHighest 

12S 

I3f 

211 

241 

23J 

24*37 

24*37 

Shares \ I^oWest 

8 

8 

13i 

X.H. I6f 

1 

20i 

20 

2000 


* Includes Ks. 1,626 being B.P.T. post-war refund. 

't Adding 74*500 from General Reserve the total of Rs. 1,19,051 utilised for bonus for 1953 and 1954. 

J General Reserve. § Before deducting Rs. 37,300 over provision relating to previous year. 


DHUNSERI TEA CO., LTD. 


POUNDED in 1916 at CALCUTTA. Dlwctora : 
H. P. Dhanuka (Chairman), P. L. Dlutnuka 
(Managing Director), 8. L. Dhanuka (Managing 
Director), 8 . B. Paga, L> C. Eanoi and B. D. 
Jhimihunwala. Hamgvr : B. L. Bagrodia. Regia- 


tend Office : 5, Udission Bow, Calcatta-1. Telegram; 
“Dhnntea**. Telephone No.: 23*4799. Anffltors : 
Lodha k Co. 

CAPITAL: Anflwriial: Be. 15,00,000, Bs. 12,60,000 
in 1,26,000 Oidinaxy ehares of Bs. 10 each and 
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Dhumerl Tea Co., Ltd.— 

Rs. 2,40,000 in 80,000 7% Cumulative Preference 
shares of Bs. 3 each. Issued : Rs. 6,07,800, 
Bs. 4,88,010 in 48,801 Ordinary shares of Rs. 10 each 
and Bs. 1.19,790 in 39,930 7% Cumulative Preference 
shares of Bs. 3 each fully paid. Subscribed: 
Bs. 5,88,760, Bs. 4,68,970 in 46,897 Ordinary 
shares of Bs. 10 each and Bs. 1,19,790 in 39,930 
7% (tax-free) Cumulative Preference shares of Rs. 3 
each fully paid. Amount received on forfeited shares 
Bs. 9,520. 

Capital History : In December 1949, a sum of 
Bs. 2,34,485 was capitalised out of the Reserve 
Fund and 46,897 shares of Bs. 5 each were issued as 
bonus shares to the existing shareholders in the 
proportion of one free bonus share of Rs. 5 each for 
each share held. The shares were then consolidated 
into shares of Bs. 10 each. 

The Authorised Capital was increased from 
Rb. 6,20,000 to Rs. 15,00,000 by the creation of 76,000 
additional shares of Rs. 10 each and 40,0C0 
additional 7% Cumulative Preference shares of Rs. 3 
each, at the Extraordinary General Meeting of 
shareholders held on 2l8t February 1957. 

The Company has also issued Rs. 23,103 new right 
shares of Rs. 10 each at par in proportion of one new 
share for every two Granary shares held. 

Transfer. Details of : Common form. Joint hold* * * § 
ings accepted. All signatures necessary. Vernacular 


signatures must be attested by a Magistrate. Fee 
for Registration: Nil. 

Closure of Transfer Books : 11 days before the 
General Meeting. Date of Accounts : Yearly to 3l8t 
December. Meeting in October. Vottng Rights: 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea garden is situated 
in the Darrang District, Assam. The total area is 
2,695-15 acres, of which 655*8 acres are mature. 

Note. —^Messrs. James Finlay & Co. also ceased 
to be Secretaries of the company with effect from 
Ist June 1956 and the Company is managed by the 
Board of Directors. The company has purchased 
Dhendai Tea Estate from M/s. Williamson Magor 
& Co., Ltd., on 9th May 1959. 

Capitalisation at par per planted acre : Bs. 897. 

Estimated crop for next season, 1959 : 9,500 maunds 
at a cost of Bo. 1*50 per lb. 

Balance Sheet as on 31st December 195S 

Rs. Rs. 

Capital .. 5,88,760 Gross Block .. 14,13,838 

Forfeited Shares . 9,520 Leaa Depreciation 5,13,205 

General Reserve , 4,00,000 - 

Other Funds .. 1,58,500 Net Block .. 9,00,633 

Sundry LiabilitleB 6,64,251 Liquid Assets .. 9,29,225 

ProEt &, Loss a/o. 8,827 

Total .. 18,29,858 ToUl .. 18,29,858 


Analysis of Working Tear ends Slat Dec. 



1982 

1953 

1954 

1965 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Debentures 

6,88,760 

6,88,760 

6,88,760 

5,88,760 

6,88,760 

5,88,760 

6,88,760 

Reserve Fund 

2,20,000 

2,’20,000 

i‘ 70,000 

2,70,000 

2,70,000 

3,00,000 

4.00,000 

Other Funds 

.. 


1,25,000 

1,25,000 

1 , 2 , 5.000 

1 . 68,000 

1,58,500 

Net Profit 

•14,299 

tl,57,801 

3,57,748 

48,604 

66,392 

1,80,324 

1,44.421 

Acreage 

616 

633-37 

643-94 

645-8 

615*8 

645-8 

655-8 

Outturn in .. Mds. 

7,159 

6,250 

6,966 

7,326 

7,590 

9,210 

9,763 

Do. per acre .. „ 

11-63 

9-86 

10-8 

11-4 

11-7 

143 

14*9 

Average Sale price 
perlb. 

1-43 

1-98 

2-64 

1-76 

226 

2-14 

2*14 

Block Kxpn. per acre 

1,261 

1,164 

1,112 

1,176 

1,181 

1,214 

1,373 

Taxation 

Amount transferred to; 

•• 

76,000 

2,45,000 

12,000 

26,000 

1,60,000 

1,36,000 

Reserve Fund .. 

,, 

,, 

60,000 

,, 

a • 

30,000 

1,00,000 

Other Funds .. 


60,000 

76,000 

,, 

e • 

83,000 

6,900 

63,477 

Depreciation 

69,463 

64,689 

47,710 

24,469 

46,822 

42,036 

Dividend Ordinary 


93,894 

2,34,486 

46,897 

58,621 

93,794 

93,794 

Do. Rate % p.a. 


20 

60 

10 

121 

20 

20 

Carried Forward .. 

3,110 

8,732 

18,779 

2,100 

1,486 

§24,897 

$8,827 

Prices of rilighest 

18 

13 

241 

40 

26 

22 

16*66 

Shares \ Lowest 

10} 

9i 

13} 

22} 

19*26 

12 

11-37 


* Includes Ks. 6,518 transferred from General Reserve and Rs. 35,000 from Dividend Equalisation Aooount. 

t After deducting Ks. 13,498 being expenditure on clearing and planting new extension, 

i Iholudes Rs. 10,169 being provision for taxation in previous 3 ream no longer required. 

§ Includes Rs. 2,267 provision for bonus 1956 no longer required. 

$ Includes Bs. 10,277 provkkm for liabilities no longer re(|mred, Ks. 81,911 unclaimed diyidenids forfidted and 
Ki. 6,400 development rebate written back. 
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DIBRUGARH CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Directors : 

B. P. Bajoria, H. Holloway, A. P. Jain, K. L. 
Ooenka and £. D. Bagrodia. Managing Agents : 
McLeod & Co., Ltd. Registered Office : 3, Netaji 
Sublias Road, Calcutta. Telephone No.: 23-5321 

(8 lines). Telegram: “ Outline P.B. No. 78. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 4,50,000 in 45,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : 31st 
December. Voting Rights : One vote per share, 
either in person or by proxy. Meeting in December. 

Analysis of 


Objects and Activities : The Ouphulia tea gardens 
owned by this Company are situated in Assam. The 
total area covered is 4,433*94 acres out of which 458 
acres are under cultivation. 

Capitalisation at par per planted acre : Rs. 985. 

Estimated crop for next season, 1959: 8,300 mauods 
at Rs. 10,98,032. 


Balance Sheet as on 31st December 1958 


Hs. 

Capital • • 4,50,000 

General Reserve . 5,70,900 
Other Reserves .. 5,28,680 
Sundry' Liahilitu^s 11,24,15.3 
Profit 6l Loss r/c. 03,312 


Total .. 27,42,945 


Working 


Rfl. 

Gross Block .. 10,42,516 

Lens Dopreciution 3,43,241 


Net Block .. 12.99.276 

Liquid Assets .. 14,43,070 


Total .. 27.42,945 


Yeffr ends 31st Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*Up Capital ,. 

4,50.(X>0 

4,5(1,000 

4,.50,000 

4,50,000 

4,.50,000 

4,50,000 

4,50,000 

Reserve Fund 

2,2:>,(KK) 

2,2.5,400 

6,25,400 

5,23,400 

5,26,000 

6,51,000 

5,76,9fK) 

either Funds 

30,(K10 

1,00,000 

1,50,000 

2,00,(K)0 

3,50,000 

4,24,000 

6,28,580 

Net Profit «• 

—78,062 

*1,61,081 

5,79,672 

11,39,229 

2,64,475 

2,14,250 

2,91,746 

Acreage 

458 

458 

458 

468 

458 

468 

458 

Outturn in .. Mda. 

6,508 

6,233 

7 222 

7,245 

7,323 

6,832 

8,315 

Do. per iicro ,, 

142 

13-6 

15-7 

167 

160 

150 

18*2 

Average Sale price 

As. 22 C9 

209 

3-26 

237 

264 

273 

2*80 

per lb. 






2,094 

2,837 

Block Kxpn. per acre 

1,497 

1,428 

1,616 

1,683 

1,879 

Taxation 

70,200 

40,699 

1,47,000 

1,67,807 

1,6{),000 

2,80,000 

Amount transferred to; 




Reserve Fund ., 


,. 

3,00,000 


,, 

25,000 

2,'.,000 

Oihor Funds .. 


50,000 

60,000 

50,000 

1,50,000 

74,000 

l,04,6ho 

Depre«uation 

28,6:10 

! 

* 

60,128 

40,699 

32,709 

32,709 

39,669 

40,403 

Dividend Ordinary 

45,000 

1,80,0(K) ; 

90,000 

1,35,000 

1,12,500 

1,33,000 

Do, Rato % p.a. 


10 

40 1 

20 

30 

25 

30 

Carried ForWanl .. 

—61,.WI 

5,120 

64,692 1 

53,921 

3;i,396 

36,146 

63,312 

Prices of f Highest 

13J 

12 

305 

1 341 

3050 

27*50 

27-84 

Shares \Lowest 



11 

24 

23*60 

21*12 

21-60 


♦ Inohides Rs. 307 being E.P.T. post-war refund. 

t After deducting Rs. 07,344 being bonus to labourers for 1953 and 1954 and adjustment account. 


nn^ARAM TEA CO., LTD. 


FOUNDED in 1910 at CALCUTTA. IMraeton : 
S. L. Dooduawala, R. G. Dooduawala, B. P. Doodua* 
wala and L. P. Agarwalla. IHraetors* QuaUfloations: 
Holding of 10 shares. Managing Agents : Doodua¬ 
wala & Sons. Regbterod Offlee : 5-A, Muktaram 
Baba Street, Caloatta-7. Telephone No.; 34-2861, 
1561. Telegram: “ Aramdil Auditors : Price, 
Waterhouse, Peat k Co. 

CAPITAL: Authorbsd, biaed and Snbsixrlbed: 
Rs. 2,00,000 in 2,000 abates of Ba. 100 each folly 
paid ap. 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures accepted if 
attested by a Magistrate or J.P. Fee for Re^tra- 
tion : Rs. 2 per deed. Fee for Spilt or New CertUcate: 
Rs. 2 per certificate. 

Closure of Transfer Books: 5 days before the 
General Body Meeting. Dato Of Aeoounts: 31st 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Ol^eets and AetMtias: The tea gardens of t^ 
Company are located in Timg in tiie Datjeding 
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DUanm Tm Co., UA.-^{€ontd.) 

District, The area is 1,125 acres out of which 
487*76 are under cultivation. 

General : The management changed hands from 
Messrs. Andrew Yule & Co., Ltd. in 1954, 

digitalisation at par per planted acre : Bs. 410. 

Estimated crop for next season^ 1959 :1,800 maunds 
to cost Ks. 2,02,802, 


BatanoS Sheet as on Slat December 1958 

Rs« Rs. 

Capital .. 2,00.000 Gross Block .. 3,75.125 

General Reserve . 1,07,000 Zesd Depreciation 1,05,942 

Other Reserves .. 72.922 ■ - ■ 

Sundry Liabilities 91,272 Net Block .. 2.09,183 

Profit a Loss a/o. 2,827 Liquid Assets .. 2.64,838 


Total .. 4,74,021 Total .. 4,74,021 


Analysis of Working ends 31st Dsa, 



1052 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,00,000 

2.00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2 ,00,000 

Reserve Fund 

1,00,000 

! 1.00,000 

1,15,139 

1.45,139 

1,31,303 

1,07,(H>0 

1,07,000 

Other Funds 

37,629 

37,639 

17,500 

17,500 

17,5(X) 

02,419 

72,922 

Acreage 

487-76 

1 487-76 

487 76 

488 

4K8 

488 

48S 

Outturn .. Mds. 

1,43> 

1,307 


1,697 

1,824 

1,853 

1,795 

„ |)er acre .. „ 

29 

2-7 

34 

3 2 

3 7 

3-8 

3-7 

Block Expn. per acM 

379 

336 

357 

377 

382 

451 

429 

Average Sale priue As. 

3302 

39-83 

52-41 

38-76 

44-26 

2-76 nP. 

3-18 nP. 

realised per lb. 

Net Profit .. 

—37,765 

i 28,870 1 

60,183 1 

—22,011 1 

i 17,111 

2,943 

29,223 

Depreciation 

8,943 

: 6,489 1 

5,456 

6,632 j 

! 4,2S8 

11,119 

12,350 

Taxation 

.. 

1 .. i 

37,000 1 

1 

1 13,000 i 

; ! 

8,000 

30,000 

Amount transferred to; 
Other Funds .. 

.. ! 

1 

1 

1 1 

25,000 

1 

! 

116,779 j 

10,503 

Dividend Ordinary 

,, 

1 

42,000 

.. i 

i Vo,av) j 

15,000 

Do. Rate % p.a. 

Carried Forward .. 


., 

21 

. . 

5 ! 

1 


—28,461 

408 

*2,197 

—26,346 

t— 3,836 ; 

s— 893 1 

2,827 

Prices of f Highest 

150 

170 1 

200 

1 330 

190 ! 

150 . 

115 

Shares 

t 

80 

95 j 

150 

190 

175 

130 j 

70 


* After transferring Rs. 10,000 from Dividend Equalisation Reserve. 


t After deducting Rs. 10,000 from Dividend Equalisation Fund and Rs. 6,000 excess provision for taxation in previous 
year written back. The balance loss of Rs. 3,836 transferred to Reserve Fund. 

X Provision made previously not required transferred to Machinery Replacement Reserve* 

§ Loss transferred to Reserve Funds. 


DIMAKUSI TEA CO., LTD. 


FOUNDED in 1900 at CALCUTTA. Dineton ; 
P. B. NichoUs, C. A. Groves, A. B. Kingsley 
and Rai Bahadur H. F. Barua. 

Agents : Williamson Magor & Co., Ltd. Manager ; 
H. H. Fraser. Registered Office : 4, Mangoe Lane, 
Calcutta. Telephone No.; 23-4425 (3 lines). Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 7,50,000, Rs. 
6,60,000 in 66,000 Ordinary shares of Rs. 10 each 
and Rs. 90,000 in 9,000 8% Cumulative (tax-free) 
Preference shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 5,43,500, Rs. 4,73,400 in 47,340 Ordi¬ 
nary shares of Rs. 10 each and Rs. 70,100 in 7,010 
8% Cumulative Preference shares of Rs, 10 each 
both fully paid up. The Preference shares carry 
right to preferential repayment of capital and are also 
entitled to an*ears of dividend in priority over the 
Qrdina^ share?. 


Capital Histo^ : On 9th February 1966, the 
Authorised Capital was increased to Rs. 7,60,000 
by the creation of 30,000 new Ordinary shares of 
Rs. 10 each. A sum of Rs. 2,36,700 out of the 
Reserves was capitalised and 23,670 new Ordinary 
shares of Rs. 10 each were issued as bonus shares to 
the existing Ordinary shareholders in the proportion 
of one new Ordinary share for every Ordinary 
share held. These new shares rank for dividend 
from Ist January 1956, in all respects pan pastu 
with the existing Ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate. Fee for Begistraflon: 
Rs. 2 per deed. Fee for Split or New OertUleate: 
Rs. 2 per certificate. 

dosure of Transfer Books: One week before the 
General Body Meeting. Date Of Aeeountf : Slst 
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December. Meeting in September. Voting Rights : 

One vote per share either in person or by proxy. 

Objects and Activities : 1,674*95 acres of land, out 
of which 632*26 acres are planted and are owned 
by this company in the Darrang District of Assam. 

Estimated crop for next season^ 1959 : 8,800 maunds 
at a cost of Rs. 1*97 per lb. 

Capitalisation at par per planted acre : Rs. 860. 


Dlmaknfl Tea Co., Ltd.— (coned.) 
Balance Sheet aa on Slst December 1968 


Rfl. 

Capital .. 6,43,600 

Reserve Pund .. 6,00,000 

Staff a/c. .. 60,000 

Other Funds ,. 1,00,000 

Sundry Liabilities 7,94,972 

Profit Lons a/c. 1,63,963 


Rb. 

Gross Block .. 16,02,494 

Leas Depreciation 7,06,194 

Net Block .. 8,96,300 

Liquid Assets .. 12,66,136 


Total .. 21,62,435 Total .. 21,62,436 


Analysis of Working Year ends Slat Dec. 



1962 

1953 

1054 

1956 

1956 

1957 

1958 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,06,K00 

3.06.800 

3,06,SiOO 

3.06,800 

5,43,500 

5.43,5f>0 

5,43.500 

Reserve Fund 

3,25,IKKi 

4,2.'),0OO 

6,<KMK.K) 

6,11,700 


5.00,(XJO 

6,00,000 

Acreage: Tea 

(ii.'iie 

626-16 

61116 

023-49 

610-81 

632-26 

632-26 

Outturn : Tea ,. Mtls. 

7,f)30 

S,06l 

8,114 

8,689 

H.rai 

8,565 

8,536 

Do. per acre Tea „ 

12-34 

128 

13 3 

14-0 

13-8 

13*5 

33-5 

Block Kxpii. per acre 

6h8 

656 

777 

913 

1,141 

1.356 

1.418 

Average Sale price 

As. 30-42 

Ah. 37 0 

As. 46 08 

2-24 

2-88 

2-82 

2 63 

realiBcd Tea per lb. 

Net Profit 

60,238 

* 2,31,081 i 

1 3,46,132 

t 1,07,367 ! 

2,44,001 

2,64,150 

1,72,362 

Transfer fo: 

Reserve and other FuiidH. 

76,000 

l,00,0rK) 1 

1 1,75,000 

i 11,700 

1 

75,000 j 

1,25,000 

1 25,000 

Taxation 

16,000 

i,7o,ow : 

! 2,3<»,000 

5.5,000 

1,85.000 ; 

1,91,500 

1 l.SS.OfH) 

Depreciation 

i 83,014 

48,652 

40,314 

I 23,452 

50,363 1 

48,875 

60.800 

Dividend IVef. 

6,(i08 

5,608 i 

1 5.(i08 

! 5,mis 

5.608 i 

5.608 


Do. Ordinary 

23,670 

1,06,515 

1,42,020 

! 47,340 

1,42,020 ; 

1,42,020 

1,18,360 

Do. Rato % p.a. 

10 

45 

60 

1 20 

30 ! 

30 

25 

Carried Forward ., 

26,9(i0 

43,918 

65,532 

1 98,251 

1,17,0S1 1 

t 1,36,734 

5 1,65,96.3 

Prices offHigheat 

42 

36J j 

57 

1 72 

57--56 CR. 

27*87 

28-60 

Shares \ Lowest 

24 1 

1 ' 

1 24i , 

1 1 

361 

i * ' 

54j 

1 

37-27 XR. 1 

1 1 

19-62 

j 22-00 


* Includes Rs. 2,028 being refund of E.P.T. and Rs. 7,265 being adjustment in previous season. 


t Includes Rs. 7,047 adjustments previous season, Rs. 67,045 value of stores previously written off now adjusted, 
Ra. 616 unclaimed dividends written off, Rs. 20,000 provision for taxation no longer required, Rs. 11,000 profit on sale of 
machinery and motor vehicle and deducting Rs, 1,87,263 bonus to staff and labourers from 1953-55, Rs. 5,686 adjustment 
of Commission previous season. 

% Includes Rs. 18,131 adjustment account previous season and Rb. 10,000 providing for taxation no longer required. 

{ Includes Rs. 2,998 adjustment previous year, Rs. 600 unclaimed dividends wiitton off and Rb. 2,227 tea sales previous 
season. 


DUFFLAGHUR TEA CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Dineton ; 
P. B. NicboUs, C. A. Grovoa, H. Mackay Tallack and 
Sir Uday Chand Mahtab Mabarajadbiraja Bahadur 
of Burdwan. Maoager : J. P. W. Leitoh. Haiugiiig 
Agonts : Williamson Magor A Co., Ltd. Regbterod 
Oflim : 4, Mangoe Lane, Calcutta. Telephone No.: 
23-4425 (3 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 12,50,000 in 1,25,000 
Ordinary shares of Rs. 10 each. Issued and 
lubswlbed : Rs. 7,00,620 in 70,062 Ordinary shares 
of Rs. 10 each folly paid up. 

Oaidtal EDstory: On 21st June 1956, the Authorised 
Capital was increased from Rs. 7,50,000 to 
Rs. 12,50,000 by the oieation of 60,000 new Ordinary 
iliaiee of Bs. 10 each. A aum of Re. 1,40.120 was 


capitalised from the reserve and creating thereby 
14,012 Ordinary shares of Rs. 10 each and issued as 
bonus to the existing shareholders in the proportion of 
one new share fur every 4 shares held and the new 
shares will rank fur dividend from Ist January 1956. 

Transfer, Details of : Conuncu form. Joint hold¬ 
ings acceptable. Yernacular signatures must be 
attested by a Magistrate or J.P. for R egistratt oQ! 
Rs. 2 per certificate. Fee for Split or Mew Certtfloato: 
Rs. 2 per certificate. 

Closore of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : Yearly at 
3l8t December. Meeting in November. Voting 
Rights: One vote per share, either in person or by 
proxy. 
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Dttfflaghur Tea 0o.« Ltd.— 

Objects and Activities : The Company owns tea 

estates in DufTlaghur in the Darrang District of 
Assam. The total area covered is 3J79 05 acres of 
which 647‘03 acres are planted with Tea. 

Capitalisation at par per planted acre : Rs. 1,083. 

Estimated crop for next season, 1959 : 12,500 
maunds at a total cost of Rs. 18,75,500. 

Analysis 


Balsnee Sheet as on 31st l>eoemb«r 1058 

Hs. Ra. 

Capital .. 7,00,620 Gross Block .. 25,41,376 

Kesorve Fund .. 9,00,000 Less Depreciation 14,18,176 

Tav Reserve .. 8,03,955 - 

Other Funds .. 75,000 Net Block .. 11,23,200 

Sundry Liabilities 10,62,862 Liquid Assets .. 28,61,760 

Profit & Lass a/o. 4,42,523 

Total .. 39,84,960 Total .. 39,84,960 

Working Ye'tr ends 3Ut Dec. 




1952 

1953 

j 1951 

1 1955 

1956 

1957 

1958 



Hs. 

Hs- 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Paid-up Capital .. 


5,60,600 

5,60,500 

6,60,500 

5,60,500 

7,00.620 

7,00,620 

7,00,620 

Re.serve Fund 

,. 

4,50.000 

6,50,000 

8,07,000 

8,07.(M>0 

9,00,000 1 

1 9,00,000 

9.00.000 

Acreage 

., 

614-58 

61458 

61458 

i 614 58 

614-58 

614*58 

64703 

Outturn 

Mds. 

11,613 

10,793 

11,889 

11,144 

12,249 

12,251 

13,230 

Do. per acre: 

»» 

lS-8 

17-5 

19-3 

18 1 

20-0 

20-0 

20-5 

Block Expn. per acre 


1,107 

1.221 

1,061 

1,134 

1,386 

1,019 

1,736 

Average Sale price 




1 





realised per lb. 

.. 

As. 30-04 , 

Ah. 30 14 

As. 48-50 

2-4S 

2-92 

2-76 

2-52 

Amount transferred to 









Reserve 


.. 

1,00,000 

2,50,000 

., 

2,33,120 

• • 

• • 

Other Funds .. 

.. 

1,00,000 



75.000 

., 


m m 

Taxation 

,, 

1,00,000 

2.V7,000 

4.90,000 

1,95,000 

3.75,000 

3,00,000 

3,06,000 

Net Profit 

.. 

*2,28,048 

t3.27,728 

6,01,847 

§3,17.480 

5,57,134 

3,83,533 

3,26,602 

Depreciation 

.. 

1,94,107 

82,589 

2,04,134 

20,401 

66,593 

50.282 

63,801 

Dividend Ordinaiy 

,, 

1,12,100 

2,24,200 

2,80,250 

2,24,200 

2,80,248 

2,10,186 

3.15,279 

Do. Rate % p.a. 

,, 

20 

40 

50 

40 

40 

30 

45 

Carried Forward .. 


1,15,048 

1,14,476 

Jl, 61,360 

1,82,640 

2,21,346 

ii4,50.422 

TF4.42,523 

Prices of r Highest 

,. 

40 

40i 

51J 

57 

50 

35-12 

34-62 

Shares \ Lowest 

• • 

25i 

29i 

3aj 

44 

33 

28-50 

27-62 


♦ After transier of Ra, 15,000 from provision for taxation and Hs. 1,00,000 from Repairs and Renewals Accounts. 

t Includes Rs. 3,245 being refund of B.P.T., Rs. 1,827 being adjustment account in previous seasons and Rs. 1,421 
being unclaimed dividends. 

{Includes Rs. 3,319 being adjustments account in previous season, Rs. 606 adjostments of commission in the previous 
season, Rs. 1,500 profit on machinery sold, Rs. 2,245 unclaimed dividends written oiF and deducting Rs. 9,384 being bonus 
paid to staff. 

§ Includes Hs. 46,235 adjustments a/e. previous season, Hs. 3,121 unclaimed dividends written oflf, Rs. 13,421 profit on 
sale of land and building materials, Rs, .50,000 provision for taxation no longer required and deducting Rs. 2,53,501 bonus 
from 1953 to 1955, Rs. 3,298 adjustment of commission previous season, Rs. 2,000 dividends written off since paid. 

jj Includes Rs. 42,375 adjustment account previous season, Rs, J,.354 unclaimed dividemb written off and Rs. 12,000 
provision for taxation no longer required. 

^ Includes R^. 10,937 adjustment a/c. pre^vious season, Rs. 807 unclaimed dividends written off, Rs. 19,512 Tea sales 
previous season and deducting Rs. 50,000 under provision for taxation previous season, Rs. 478 unclaimed dividends written 
took and paid. 


EASTERN CACHAR TEA CX>.. LTD. 


FOUNDED in 1863 at CALCUTTA. IMrectors : 
W. H. G. Baird, J. R. Hollander, R. K. Kanoria and 
M I. Wa'lslej. Directors* QuaUflcatlons : Hol<ling 
of one share. Estate Manager : L. M. Purk-ayastha. 
Restored Office: 14, Old Court House Street, 
Calcutta. Post Bag No. 51. Telegram: “ Lapi- 
zando ”. Telephone No.: 23-1146 (3 lines). Auditors: 
Price, Waterhouse, Peat A Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 7,00,(XK) in 70,000 Ordinary shares of Rs. 10 each 
folly paid up. 

Capital Hlstoiy : During 1924, the original diares 
of Bs. ioo each were subdivided into ahues of 


Rs. 10 each. 

Transfer, Detalb of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Fee for Reglstra* 
tlon: Rs.2perdeed. FeeforSiffitorNewOertifleate: 
Rs. 2 per certificate. 

Closure of Transfer Books : 6 days before the 
General Body Meeting. Date of Accounts : Annually 
as at diet December. Maatlng io June. 

Ohfeeti and Activities : The Company owns five tea 
estates, namely, Binnakandy, Blhoherta, Batiknri, 
Bowleab Mid Mahmuda all in SQeliar in ^e Oaohat 
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District of Assam. The total area is 7 J36 acres of 
whioh G49 acres are cultivated. 

Capitalisation at par per planted acre : Bs. 1,079. 

Estimated crop for next season, 1960 : S^SOO maunds 
at a cost of lls. 3,31,574. 

The Managing Agents: M/s. Octavius Steel & Co., 
Ltd., resigned their Office from 31-3-1960. 


Bastem Oaehar Tea Co., 

Balance Sheet as on Slst March 1900 

Ks, Bs. 

Capital .. 7,00,000 Gross Block .. 8,72,805 

Loans (Secured & Lew Depreciation 1,79,624 

unseoured) .. 8,32,181 - 

Sundry Liabilities 67,078 Net Block .. 6,93.1 si 

Liquid Assets .. 1,98,331 

Profit k Loss a/c. 7,07,747 


Total .. 15,09,2.59 Total .. 15,99,2.59 


Analysis of Working Year ende Slat Dec. 



1954 

1955 

1956 

1957 

1958 

1959 

Mar. 1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

7,00.000 

7,00,000 

7,00,000 

7,00,000 

7.00.000 

7,00.(KK) 

7,00,000 

Reserve Fund 






., 

Other Funds 

11,000 

11,000 


,, 


,, 


Acreage 

649 

649 

649 

649 

647 

647 

647 

Outturn ., Mds. 

4,894 

4.893 

5,009 

4,127 

4,913 

4,958 

,, 

Do. j>er acre „ 

7-5 

75 

7-7 

6-3 

7-5 

7-6 

,, 

Block Expn. per acre 

1,077 

1,090 

1,135 

1,021 

1,140 

1,083 

.. 

Average Sale pric.o 

realised Tea per lb. A a. 

38-.54 

28-,50 

330 

1-74 nP. 

1-82 

1-99 


Net Profit 

2,37,284 

X —72,625 

|j —38,820 

—2,11,675 

—1,85,052 

—17,231 

—1,24,096 

Depreciation 

8,830 

10,070 

13,596 

24,620 

32,002 

36,133 

8,029 

Taxation 

,, 

* • 1 

,, 


,, 

,, 


Amount transferred to: 
Reserve Fund ., 




• ■ 




Other Funds .. 


., 

• • 

• • 

,, 

,, 

,, 

Dividend Ordinary 

., 

,. 

.. 

.. 

,, 

.. 

,, 

Do. Rate % p.a. 

.. 

,, 

,, 

,, 


,, 

., 

Carried Forward .. 

t --63,429 

§—1.09,081 

If—1,33,746 

$--3,49,181 

-^,05.949 

—5,83,651 

—7,07,747 

Prices of f Highest 

lOi 

15i 

10*06 

6-75 

5*06 

Shares (^Lowest 

41 

7 

5*75 

2-56 

3*94 

* • 

• • 


t After transferring Rs. 14,000 from Reserve for contingencies and Rs. 1,230 received on winding up Lakshipur Medical 
Association. 


t Includes Rs. 39,025 Bonus for 1953-54. 

§ Includes Rs. 3,774 sundry adjustments previous years and deducting Rs. 30,747 excess provision of liabilities in 
previous years written back. 

II After crediting Rs. 11,000 Managing Agents Remuneration surrendered. 

^ After crediting Rs. 11,000 transfer from Reserve for contingencies and Rs. 3,155 sundry adjustments. 

I Includes Rs. 3,498 initial contribution to Superannuation Fund. 


EAST HOPE TOWN ESTATE CO., LTD, 


FOUNDED in 1885 «t CALCUTTA. IHracton : 
L. Darehan Lai (Chairman), S. Banbii Singh, Eunwar 
Eanliaya Lai, Bhagwat Praaad, Digamber Pershad 
and Triloki Nath. Secretary : Prem H. H. Lai. 
Kanager : Lt.-Col. E. W. Bell. Regbtered Office : 
Midford House, Balloopur, Debra Dun. P.B. 
No. 10. Telegram; “ Midford ”. Auditors : P. N. 
Bahti A Co. 

GAFITAL: Authorised : Rs. 30,00,000 in 30,000 
Ordinary shares of Rs. 100 each, bsued: 
Rs. 3,84,000 in 3,840 Ordinary shares of Rs. 100 
each. Suhseribed and Paid-up : Rs. 3,82,900 in 
3329 Ordinary shares of Rs. 100 each fully paid. 


Capital History : In June 1952, the Company 
offered 1,920 Ordinary shares of Rs. 100 each at 
par to the existing shareholders in the proportion 
of one new share for every share held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.F. Spouse may not 
witness signature. Fee for Split or New Certificate: 
As. 8 per certificate. Fee tor Ro^dstration : Nil. 

Closure o! Transfer Books: 2 weeks prior to the 
OenersI Body Meeting. Date Ol Aeeounts : 3l8t 
December. Mooting in Hay. Voting Ri ghts ; One 
vote per share, either in person or by proxy. 
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PiKBimg 


Eftst Rope Town Sitate Oo., 

Objects and Activities : Out of a total area of 
3,502*16 acres, 2,719*63 acres have been taken over 
by the Government under Zamindari Abolition Law. 
Out of the balance, 618*35 acres are under tea, 
110*03 acres under self-cultivation and 54*15 acres 
under Buildings and Hoads. The tea gardens are 
situated in Dehra Dun District, Uttar Pradesh. 

Capitalisation at par per planted acre : Rs. 620. 


Balance Sheet as on Slat December 1050 

Its. Be. 

Capital .. 3,82,900 Gross Block .. 41,39,821 

Capital KcMorve . 38,50,000 Jjeas Depreciation 1,05,048 

General Uesorvo 59,953 - 

Div. Eqn. Resorvo 1,04,518 Not Block .. 40,34,773 

Sundry Liabilities 5.29,904 Liquid Assets .. 9,08,015 

Profit & Loss a/c. 9,513 


Total .. 49,42,788 Total .. 49,42,788 


Analysis of Working Year ends 31st Dec, 




1053 I 

1954 

! 105,’) 

1 

1956 

1957 

1958 

1959 



Rs. ! 

! 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3.82,900 1 

3,82,900 

1 3,82,9<X) 

3,82,0fK) 

3,82,900 

3,82.900 

3,82,900 

Reserves 

.. 

39.62,821 1 

39,62,821 

39,S7,821 

40,02,821 

40.02.821 

40,27,821 

40,55,096 

Net Profit 


• 90,042 1 

1-4,96,936 

17,694 

4($,.'597 

35,86.5 

00.971 

88,.523 

Acreage 

.. 

OlH 1 

618 

618 

618 

618 

618 

618 

Outturn in 

Mds. 

3,359 i 

4.564 

3.957 

4.(W)1 

3,384 

3,588 

4.432 

Do. per acre.. 

>t 

5-4 1 

7 4 

6 4 

66 

5 5 

5-8 

7-2 

F.O. B. Cost per lb. 
Average Sale price 
per lb. 

As. 

•• 

•* 

•• 

•• 



1 

tf 

22 75 i 

33 

32 

21 

22 

,, 

• • 

Block Expn. per acre 



6,715 

6,736 

6,621 

6.457 

6,472 

6,529 

Depreciation 


4.323 1 

6,226 

6.323 

6.461 

4,804 

4..>42 

4.826 

Taxation 

, ^ 

.. 1 

,, 

1.88,671 

52,000 

2(UM>0 j 

45.000 

46,000 

Dividend 

,, 

57,435 

1,53,160 

1,14,870 

57.435 

34,461 i 

38,290 

57,435 

Do. Rate % p.a. 

,, 

15 ; 

40 

30 

15 

0 ! 

10 

II 1-7 

Carried Forward ,, 

. . ! 

i 

32.607 i 

t3.40,077 ! 

P 1,608 

770 

2.174 1 

! 

£5,700 

9.513 


* After deducting Ks. 27,241 being Agricultural lncoxne>ta;c and including Rs. 1,569 being post-war refund of E.P.T. 


t Subject to taxation, 

X After deducting Rs. 2,43,767 being Agricultural Income-tax for 1953 55 and Income-tax Rs. 85,427. 

£ Includes Rs. 5,845 refund of Agricultural tax and after transferring Rs. 25,000 Dividend Equalisation Fund, 
II Subject to tax. 


EAST INDIA TEA CO., LTD. 


FOUNDED in 1861 at CAX.CUTTA. Directors: 
P. B. Nicholls, 0. A. Groves, A. B. Kingsley 
and Rai Bahadur H. P. Barua. Superlntendcilt: 
A. H. Dawkins. Secretaries ; Williamson Magor & 
Co., Ltd. Registered Office : 4, Mangoe Lane, 
Calcutta. Telephone No.: 23-4425 (3 lines). Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed ; 

Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate. Fee for Registration : 
Rs. 2 per deed. Fee for Split or New Certificate: 
Rs. 2 per certificate. 

Closure of Tnmsfer Books: 7 days before the 
General Body Meeting. Date of Aeoounts : Yearly 
to 3l8t December. Moetlllg in December. 


Objects and Activities : The four tea gardens— 
Dufiating, Soraipani, Gohaijan and Chooghee are in 
Sibsagar District of Assam. The total cultivable 
area is 5,432 acres of which 1,156*70 acres are 
planted. 

Oapltalisafion at par per planted acre : Rs. 863. 

Estimated erop for next season, 1959 : 14,750 
maunds at a cost of Rs. 2*18 per Ib. 

Balance SSiect aa on 31st December 1958 

Ra. Bs. 

CapiUl .. 10.00,000 Gross Block .. 81,47,877 

General Reserve . 5,00,000 Less Depraqiation 12^21,577 

Other Funds .. 2,60,000 -- 

Liability .. 20,17,177 Net Block .. 19,25300 

Ptofit A Loss a/e. 1,16,741 Liquid AsieU 19,57,118 

Total .. 38,82,918 Total .. 88,82,918 










m 


Manltet 

Bast In^ Tea Oo., 


Analysis of Working ends Slst Dec, 



19.12 

1953 

1054 

1951 

1956 

1957 

1958 


' Rs. 

Rs. 

Rs. 

lls. 

Rs. 

Rs. 

Rs. 

Paid>up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

10,00,000 

Reserve Fund 

3,0(),(HK) 

3,7r>,o(x) 

4,75,(MM) 

4,75,000 

5,00,0(K) 

.'),00,000 

6,00,000 

Other Funds 

2ri,0(.M) 

75,(HH) 

75,(KM) 

1,00,000 

2,00,000 

2,50,000 

Acreage 

1,16H 

1,170 76 

1,160 1 

1,151-41 

1,165-48 

1,10.703 

1150-70 

Outturn 

1.3,312 

12.946 

13,662 

14,428 

13,074 

14,785 

14,532 

Do. per acre .. Mds. 

1J -43 

110 

11-77 

12-5 

H 2 

12-7 

12-6 

Block Expn. per acre 

1,131^ 

1,101 

1,161 

J ,272 

1,4(»0 

1,568 

1,665 

Average Sale price 
realised per lb. 

As. 29 33 

As. :i.7 83 

As. 45 64 

2-22 

... 

2-48 

2-47 

Net Profit 

77,(iJSl 

i 

.5.48,834 

t 90,073 

, 2,36,749 

i 1,13,370 

1,00,978 

Depreciation 

l,(Hhb59 

69,723 

K.5.IS6 

32,622 

1 6(),277 

! 74„357 

75,848 

Taxation 

20,(KX) 

2.20,000 

3,50,0(H) 

75,(KX) 

; 65,000 

i 4:j,ooo 

40,000 

Amount transferred to : 
Reserve Fund .. 

1 

‘ 75.(MM) 

].(N).(N)0 


1 

25,00(t 

1 

50,000 

Other Funds .. 

i 

25,(.>00 

50,(MM) 

! 

1 

25,0(»0 

i i,o(mmk( 

; 

Dividend Ordinary 

25,(HM) 

1 2,50,000 

3.50,0(M) 

1,00,000 

1 1.00,(M>0 

1 5{».0(X» 

.50,000 

Do. Rate % p.a. 


1 ■ 

35 

' 10 

1 10 

5 

6 

( Jarriett Forward .. 

♦52,681 

1 38,641 

7 8,r,3S 

68,711 

1 1,12,777 

1 8 1,07,293 

ii 1,15.741 

Prices of f Highest ' 

22 

20J 

32i 

i :i5 

; 27-7.7 

! 32-56 

2200 

Shares \ Lowest 

131 

i 

i 

191 

j 20S 

1 

1 20-7.7 

1 

j 18-75 

17-25 

1 


* After writing bark Ks. 15,0(H) from provision for taxation no bingrr requirecl. 

t fnelildea Rs. 16,000 being provision for taxation no longer required and Rs. 059 being E.P.T. refund. 

j Includes Rs. 38,635 adjustments a'e previous season, Ks. (>,S77 unclaime 1 dividends written off, Rs. 1,G3S profit on 
sale of machinery parts, Rs. 29,000 provision for taxation no longer required and deducting Rs. 3,19,983 bonus from 1953 to 
1955, Rs. 2,108 adjustments of commission previous seasons, 

§ Before'S adjustment <»f Rs. 33,332 previous season, R'^. 235 dividends written off sin^e paid and crediting Rs. 874 
unclaimed dividends written off. 

8 Intrudes Rs. 8,520 adjustments aceouut previous seasons, Rs. 0,495 unelaiined dividends written off, Rs. 20,000 
provision for taxation no longer require<i and <U<hicting Rs. 3,809 unclaimed dividends written back and paid. 

11 Includes Rs. 3,47(> toa sold previous season, Rs. 31 a<ljustmoiit of commission in previous season, Rs. 8,019 uucloimetl 
dividends written off and doduoilug Rs. 4,031 atljustmeut previous season and Rs. 25 unclaimed dividends written back and 
paid* 


THE ELLENBARRIE TEA CO., LTD. 


FOUNDED iu 1882 at CALCUTTA. Directors : 
R. 1\ Goenka, J. R. Hollander und .4. Mullick. 
Hanaging Agents : Duncan Brothers & Co., Lt^. 
SupU, Assistant-in-eharge: D. J. Atkinsou. Regis¬ 
tered Office : 31, Netaji Subhas Road, Calcutta. 
Telegram: “Duncans'*. Telephone No.: 22-5411 
(5 lines). P.B. 189. Auditors: Price, Waterhouse, 
Peat & Co. , 

CAPITAL: Authorised : Rs. 9,00,(X)0 in 9,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 3,00,000 in 3,000 Ordinary shares of 
Rs. 100 each fully paid up. 

‘ Capital History : In January 1948, a sum of 
Rs. 1,50,000 was capitalised from the Reserve Fund 
and 1,500 Ordinary shares were created and issued 
as bonus shares to shareholders in the proportion of 
one new for oacdi share as on 3lst December 1947. 
Again in 1957, the Authorised Ca{)ital was increased 
from Rs, 4,50,000 in 4,500 Ordinary shares of Rs. 100 
eacli to Rs. 9,00,000’ in 9^000 Ordinary shares of 
Rs. 100 each. 

. Transfer, Details of: Common form. Joint hold* 
bigs booepted. Vet&aoular sis^tures must be 
attested hj a Magistrate or J.F. AQ sifaaturss 


essential. Fee for Registration : Rs. 2 per deed* 
Fee for Split or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meetijig. Date of Accounts : Annually 
as at Slst December. Meeting in Sej)!ember. Voting 
Rights: One vote per share either in person or by 
proxy. 

Objects and Activities: The tea gardens of the 

Company are in Pillanghat iu Western Dooars and 
held under leasehold. The area held covers 976 
acres out of which 499*71 are planted with tea. 

Capitalisatton per planted aewe : Ks. 600. 

Estimated crop for next season, 1959 : 5,600 maunda 
at a cost of Rs. 8,45,505. 

Balanoe Sheet as on 31si December 1958 

R«. Rs. 

Capital .. 3,00,000 Gross Block .. 9,86,277 

Oeneral Reserve.. 1,00A>0 Leas Depreciation. 4,89.479 

Other Funds .. 2,77,000 _ 

Liabilities 4,60,689 Net Block 6,46,798 

Profit a Loss a/o. 5,900 Liquid Assets .. 6,96.741 

Total ., ll,49f639 ^ Total . .11.48,689 





TIm niMibltRl* TM Oo., 



1952 

Rs. 

Paid-Up Capital .. 

3,00,000 

Reserve Fund 

. • 

Other Funds 

., 

Acreage 

500 

Outturn . • Mds. 

5,625 

Do. per acre .. 

113 

All-in-oost per Ib. As. 

27-82 

Block Expn. per acre 

433 

Average Sale price 


realised per lb. As. 

19-08 

Not Profit 

—2,38,256 

Depreciation 

80,245 

Taxation 


Amount transferred to: 


Reserve Fund .. 

, , 

Other Funds .. 

, , 

Dividend Ordinary 

.. 

Do. Rate % p.a. 

,, 

Carried Forward .. 

—2,5<3.258 

Prices of f Highest 

138 

Shares \ Lowest 

75 


iol^ 


Analysis of WoridnK 


1953 

1954 

1055 

Rs. 

Rs. 

Rs. 

3,00,000 

3.00,000 

1,25,(K)0 

3.00,000 

85,000 

25,000 

1,25,(HX) 

1,25,000 

500*30 

499*71 

499*71 

5.522 

5,016 

4,803 

11-0 

10 

9-6 

22*75 

20-75 

30-57 

433 

433 

896 

33 33 

43-66 

30 57 

2,89,539 

3,50,166 

t—51,689 

6,104 

61,202 

13,811 

•• 

75,000 

•• 


1.25,000 


25,000 

1,25,000 

. • 


45,000 

,, 


15 

,, 

*32,501 

15,526 

t38,376 

85 

90 

380 

62 

75 

225 


Tear ende 3 Jet Dec, 


1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

3,00,000 

3.00,000 

3,00,000 

1,00.000 

1,00,(XK) 

1,00,000 

1,25,000 

86,000 

2.77,000 

499*71 

499*71 

499*71 

5,611 

5,633 

6,632 

112 

11*3 

11*3 

30*50 

1*87 nP. 

1*81 nP. 

994 

1,075 

1,094 

31-80 

1*74 nP. 

1-75 nP. 

22,159 

—39,648 

—6,550 

23,604 

26,983 

37,004 

• • 

§ 150 

• • 

15,000 


• • 

,, 

’ 1,000 

1,91,000 

15,000 

,, 

• • 

5 

, ^ 

• • 

13,996 

$ 13,348 

H 5,900 

240 

190 

200 

140 

140 

155 


* Includes Ks. 29,320 being adjustment in 1953. t After paying Rs* 76,230 being bonus for 1053-54. 

i After transferring Rs. 40,000 from Revenue Reserve Account. § For Wealth tax. 

I After transferring Rs. 40,000 from Buildings and Machinery Reserve, 
f Includes Rs. 1,90,102 transfer from lieprociation Reserve. 


EMERALD VALLEY ESTATES LTD. 


FOUNDED in 1942 at MADBAS. Oincton: 
K. N. Krishna Iyer, K. S. Vaidhj'unathan, m.cou. 
and P. Srinivasan. Directors* Qualifleatioiui : Shares 
of the nominal value of Bs. 6,000. Manag^g 
IMrector : K. N. Krishna Iyer. Managing Director’s 
Remuneration : 10% of the net annual profits 

of the company subject to a minimum remuneration 
of Bs. 6,000 per annum. Registered Office : 22, 
Boyapettah High Bond, Madras-14. Telegram: 
" ParhiDS.” Telephone: 85092. Auditors : Sundaram 
A Srinivasan. 

CAPITAL: Authorised : Bs. 5,00,000 in 1,00,000 
Ordinary shares of Bs. 5 each. Sulweifbed and 
Paid up: Bs. 3,50,000, Rs. 1,75,000 in 70,000 Ordinary 
shares of Bs. 5 each at Bs. 2-8 each in cash and 
Bs. 1,75,000 in Bs. 2-8 each issued as bonus shares 
fully paid up. 

Caidtal BQstorjr : On SOth September 1954, the 
Authorised Capital was increased to Rs. 5,00,000 
by the addition of 1,00,000 shares of Rs. 2-8 each. 
The Issued, Subscribed and Paid-up Capital was 


also increased to Bs. 3,50,000 by the issue of 70,000 
bonus shares of Bs. 2-8 each to the existing 
shareholders in the ratio of 1 new share for every 
share held. The whole amount was capitalised out of 
the Reserves. After this every 2 shares of Bs. 2-8 
each were consolidated into one share of Bs. 6 
each. Thus the Authorised Capital now stands 
Bs. 6,00,000 in 1,00,000 shares of Bs. 5 each and 
the Issued, Subscribed and Paid-up Capital is 
Bs. 3,50,000 in 70,000 Ordinary shares of Rs. 6 each. 

On 31st July 1956, a special resolution was passed 
to increase the Capital to Bs. 5,00,000 divided into 
1,00,000 Ordinary shares of Bs. 6 each and f^ tiie 
issue of bonus shares at one share for every riiars 
held. 

CapitaUiBtloD at par per plaoted un : Bs. 1,798. 

Acreage: Tea Bearing; 198'13 acres, lilttzseriea: 
on acres. Fuel, Reserve, Bock A Waste Lands: 
60'46 acres. Total: 248-70 acres. 

BMimate for 1960: 135 .OOO lbs. of tea all oost of 
166*81 onts per lb., f.o.b. 




loet 




^Transter, iMaib of : Common form. Sbares can 
be regififtered in joint names. Registration: Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1. Voting 
Rights : On a show of hands, one vote and on a poll, 
one vote for each share held. Year ends: 
31st December. Meeting in July. 

Objects and Activities : The Company owns the 
Emerald Valley Estates, which are situated on the 
western side of the Nilgiri plateau, at an elevation of 
6,750 to 7,200 feet above mean sea-level. 

Analysis 


Emerald Valley Estates Ltd.-H<^o^*) 
Balance Sheet as on 31st December 1950 


Capital 

(.eneral Reserve . 

Rs. 

3,50,000 

1,25,000 

non 

GroBR Block 

Letn Dcxireciation 

Rs. 

4,02,216 

65,265 

Dividend 

Equalisation Reserve 
Sundry Liabilities 
Profit A Loss a/c. 

1,500 

1,48,653 

2,026 

Net Block 
liquid Assets .. 

3,38,951 

2,89,129 

Total .. 

6,27,180 

Total .. 

6,27,180 

Working 


Year ends Slsi Dec, 




1952 

1953 

1964 

1955 

1966 

1957 

1968 

1069 

Paid-up Capital 

. . Rs. 

1,75,000 

1,75,000 

1,76.000 

1,75.000 

3,60,000 

3,60,000 

3,60.000 

3.50,000 

Reserve Funds .. 

* • »» 

2,2(i,(Kj0 

2,55,000 

2,76,000 

3,40,000 

1,59,000 

1,14,986 

1,33,000 

1,26,000 

Acreage Tea 


103 

193 

193 

193 

198 

198 

198 

198 

Outturn Tea 

.. Lbs. 

ll5,i(K» 

116,500 

118,050 

113,1-40 

111,017 

88,956 

1,28,145 

112,936 

Do per acre Tea 

. • i» 

597 

603 

611 

686 

675 

449 

647 

670 

All-in-cost })er lb. Tea 

. . Cents 

137-55 

123-29 

138 87 

174-97 

157-45 

184-90 

206-23 

238-42 

Avg. sale price per lb. 

• • *» 

2Wi3l 

205-40 

276-69 

217tK) 

228-15 

184-91 

234-98 

266-60 

Net income per lb. 

• • *1 

68-76 

82-11 

137 82 

4703 

7070 

0-01 

28-75 

27-08 

Not l*rolit 

.. Rs. 

6r»,0(>4 

77,739 

1,34,782 

3,850 

27,913 

—7,779 

33,720 

20,820 

Dejireciation 

Taxation 

• • »• 

10,530 

! 6,057 

3,990 

7,156 

9,479 

4,049 

3.723 

.5,090 

. • ,, 

14,205 

i 17,922 

28,171 1 

49,369 

60,576 

6,600 

38,000 

32,300 

Amount transferred to ; 
Reserve Fund 

.. Rs. 

25,000 

20,000 

30,000 

10,014 

Other Funds .. 

•. t» 

10,000 

,. 

j 35.000 





Dividend Ordy. 

. • «» 

26,250 

43.750 

' 62,600 

43,760 

35,000 

21,000 

21,000 

28,000 

Do. Rate % p.a. 


15 

25 

! 30 

25 

10 

6 

6 

8 

Carried Forward 

!! Rs. 

*2,906 

16,895 

! 34,177 

43,646 

t7C5 

t 

2,706 

2,026 

Prices of f Highest 

• . ft 

4| 

4-7 

8-9 

9-9 

7*62 

7-35 

7*35 

8-30 

Shares \ Lowest 

. • ft 

1 3-7 

3-7J 

4-6 j 

7-0 

6*60 

C-45 

6-40 

—6*65 

Net profit per acre 

• * »» 

410 

496 

698 

20 

141-0 

—39 

1703 

lOJ 


* lucludea lid. 1,217 being refund of income-tax. 

t Includes Ks. G,(K)0 transferred from Dividend E<pialisation Fund and deducting Rs. 49,369 tax already paid (1965), 
j After transferring Ks. 21,000 from Dividend Equalisation Fund and Rs. 15,014 from General Reserve and deducting 
Rs. 8,000 taxation earlier year. 


ENGO TEA CO.. LTD. 


REGISTERED in 1895 at CALCUTTA. DIree- 
tors : A. D. Ogilvic, P. N. Singh Roy (AltornaU* for 
R. F. Kettle), Dr. S. C. Law and R. R. Iyer. 
IHrectors* QuaHficattons : Holding of 1() shares. 
Registered Office : 135, Canning Street (3Td floor), 
Calcutta. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 1,20,000 in 12,0(X) shares of Rs. 100 each fully 
paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. All signatures 
necessary. Spouse may not witness signature. 

Fee tor Reg^totion : Rs. 2 per deed. Fee for 
Sj^t or New Oirtliloate : Rs. 2 per certificate. 

CHoiure of Transfer Books: 14 days before the 
General Body Meeting. Date irf Accounts: 
31st December. Meeting in June. Voting Rights: 
One vote per sharei either in person or by prosy. 


Objects and Activities : The tea gardens are in 
Matclli in the Westeni Dooars. The total area owned 
400 acres out of which 264*81 acres are planted with 
tea. 

Capitalisation at par per planted acre : Rs. 453. 

Estimated crop for next season, 1959 : 3,250 maunds 
to cost Rs. 4,77,298. 

General : Messrs. Andrew Yule & Co., Ltd. 
resigned their office as Managing Agents from 

1-1-1960. The Company is managed by Directors. 

Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 1,20,000 Gross Block .. 4,99,213 

General Reserve . 2,04,475 loss Depreciation 2,86,581 

Unsecured Loan . 40,964 - ^ - - 

Sundry Liabilities 2,64,948 Net Block .. 2,13,632 

liquid Ameti .. 4,25,755 

Total .. 6,39,387 Total .. 6,39,387 







flaallBt i06i 


tBge TM Oo., Ltd.—(«oiali.) 

AnalyiU of Working ^ 



1952 

1U53 

1954 

1955 

19S8 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

Reserve Fund 

1,00,000 

1,00,000 

1,75,000 

2,64,000 

2.33,252 

2,00,531 

2,04,475 

Other Funds 

89,000 

89,000 

89.000 


.. 

. . 

• • 

Acreage 

264-81 

264*81 

2(54*81 

‘264-81 

264-81 

264-81 

264-81 

Outturn .. Mds. 

3,<m 

2,67i» 

2,810 

2,659 

2,454 

2,944 

3.348 

Do, per acre 

11-6 

10*1 

10*6 

10 

93 

111 

12*0 

Block £zpn. per acre 

782 

690 

643 

73(5 

753 

709 

806 

Average Sale price j 

realised per lb. .. 1 

1-43 

2*03 

3*7 

1*67 

1-9(5 

1-67 

1*89 

Net Profit .. .. j 

—86,363 

9S,998 

1 2,29,363 

t—48.282 

i —13,178 

—37,721 

— 1,961 

Depreciation .. .. j 

19,332 

24,870 

21,835 

19,030 

27,682 

15,520 

15,051 

Taxation .. .. | 

1 

3,000 

1,26,(KK) 



., 

.. 

Amount transferred to : ; 

Other Funds .. .. ! 



*75,000 





Dividend Ordinary .. } 


’ *6,000 

1,32,000 

,. 


. • 

. • 

Do. Rate % p.a. 

,. 

5 

no 


.. 

,, 

., 

Carried Forward .. 

—S5,60f) 

7.397 

29,760 

—*1*8,522 

t—30,748 

11—63.469 

S.-.5}|,.V26 

Prices offHighest 

250 

200 

250 

600 j 

525 

530 

430 

Shares \Lowost 

i 

170 

150 i 

1 

I 

190 

300 ! 
1 

3(K) 

304-37 

400 


♦ To General Reserve. 

t Includes Kb. 29,696 being bonus for 1053-54 and deducting Rs. 10,700 excess liabilities provision in previous years 
written back* 

After deducting Rs. 052 investments realisation surplus. 

After deducting Rs. 5,000 excess tax provision in previous years now transferred. 

$ After deducting Rs. 5,905 forfeited dividends. 


ETHELBARl TEA CO. (1932) LTD. 


FOUNDED in 1932 at CALCUTTA. Mrectors: 
H. P. Kanoi, L. C. Eanoi, B. Banerjie and J. P. 
Kan n. Directors* Qualifications : Holding of 150 
shares. Garden Manager : G. C. Khemani, 
Registered Office : P*8, Mission Row Extension, 

Calcutta. Telephone: 231801 (4 lines). Telegram: 
“ Eichesled Auditors : Jaju & Co. 

CAPITAL: Authorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed ; Rs. 4,90,000 in 49,000 Ordinary shares 
of Rs. 10 each fully paid up. 

Capital History : On 22nd December 1955, the 
Authorised Capital was increased from Rs. 3,50,000 
to Rs. 15,00,OW in 1,50,000 shares of Rs. 10 each. 
In April 1956, 14,000 fully paid bonus shares of 
Rs. 10 each were issued to the existing shareholders 
in the proportion of two new shares for every five 
shares held by capitalising Rs. 1,40,000 from 
General Reserve. Tliese new shares rank for 
dividend from 1-1-1956. 

TtanMer, Details of : Common form. Joint hold* 
iogs accepted. Vernacular ognatares must be 
attested by a Magistrate or J.P. %>ottse may not 


witness signature. All signatures necessary. Fee 

(or Registration: Rs. 2 per deed. Fee (or Split or 
New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31 st December. Meeting in September. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : 937 acres are owned by this 
Company in Birpara, the Dooars. 447 acres are 
planted with tea. 

Capitalisation at par per planted acre : Rs. 1,096. 

Estimated crop for next seasottp 1850 : 6,500 

maunds. 

Balance Sheet as on 31st Deoember 1958 

Rs. Rs. 

Capital 4,90,000 Gross Bk>ck 16,02,653 

Reserve Fond 11,535 I>a|nedstio« 2,nj^ 

Depreciation ■■ ,. , 

Heaertre 18,4M KetBloift 74*468 

Suadiy LUbilitit* 8,88,768 lignkl Assets .. 748488 

Total ..1442,787 Totel .. 1448,707 




Kthelbarl fea Oo. (Id88) lAA^-^eonU.) 


Anailtli of WofUlIt ends Slst Dec, 



1952 

1053 

1954 

1955 

1056 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Paid-up Capital .. 

3,50,000 

3.50,000 

1,00,000 

3.60,000 

8,50,000 

4,90,000 

4,00,000 

4,90,000 

Reserve Fund 

,, 

1,00,000 

3,00,000 

30,000 

32,806 

11,535 

Acreage 

447 

447 

447 

447 

447 

447 

447 

Outturn .. Mds. 

6,313 

5.743 

5,948 

6,818 

6,460 

5,945 

6,255 

Do. per acre „ 

14 12 

12-8 

13-3 

1301 

14-4 

133 

13-99 

Block Expn. per acre 

1,244 

1,188 

1,145 

1,276 

1,403 

1,526 

1,«20 

Average sale price 
realised per lb. As. 

16-26 

28-75 

39-75 

3025 

41*0 

2 65 nP. 

1-78 liP. 

Net Profit 

—2.81,616 

2,14,461 

3.49,619 

t .59.765 

14,403 

22,164 

- 34,898 

Depreciation 

28,300 

24,903 

24,942 

33,796 

48,325 

46,673 

31,262 

Taxation 

.. 

., 

1,16,000 

,. 

21,543 

19,233 


Amount transferred to: 
Reserve Fund .. 


1,00,000 

1.60,000 




1 

! 

Other Funds .. 



50,0(K) 


i *19,806 



Dividend Ordinary 

.. 


1,75.000 

43,750 

49,000 

36,7.30 


Do. Rate % *p.a. 



50 

12i 

1 10 

71 


Carried Forward .. 

•—83.882 

30,208 

4,827 

t S23 

§ 1,223 

; $ 3,627 

-31,271 

Prices of THighest 

13* 


30| 

34i 

24 

i 13-50 

11-.56 

Shares \ Lowest 

10* 

32 

"1 

24 

12 75 

1 

i 

i 

8-S7 


• After transferrinpf Rs. 2,50, (KX) from Kes(?i \i* Aocoiiiit. 

t Inoluden lU. 65.^4 labour bonus for li^>4 aoci Rh. 52,000 oompensation paid to Manager and Managing Agents, 
t Inoludos Hs. 4,511 provision for Manager's passage and furlough adjusted and transferring Rs. 05,000 from General 
Reserve. 

§ After transferring Rs. 35»000 from General Reserve. 

$ Includes Rs. 17,000 transfer from General Reserve. 


GAIRKHATA TEA CO., LTD. 


POUNDED in 1890 at CALCUTTA. Wreeton: 
P. E. G. W. Parish, o.b.e. (Chairman), S. M. Petrie, 
A. S. MeWhirter and H. H. Maharaja Sir Pratap- 
chandra Bhanj Deo, c.t.e. DIreetora’ ClWlSIcatfoilS : 
Holding of 10 shares. Manager : W. J. Scott. 
Wanarlng Agents : Qillaoders Arbuthaot A Co., Ltd. 
Reg^tered Office : Gillander House, Netaji Subhas 
Road, Calcutta. Telegram: “ Qillanders ”. Tele* 
phone No.; 22*2331 (12 lines). P.B. No. 174. 
Andltors : Price, Waterhonse, Peat A Co. 

CAPITAL: Anthorlaed : Rs. 12,00,000 in 12,000 
Ordinary shares of Rs. 100 each. iMued and 8ab> 
seifbed : Rs. 7,50,000 in 7,500 Ordinary shares of 
Rs. 100 each fully paid. 

Capital Hlatoiy ; In December 1956, the company 
capitalised a sum of Rs. 2,50,000 standing to the 
cr^it of the General Reserve and issued 2,500 
Ordinary shares of Rs. 100 each to the existing 
shareholders in the proportion of one new bonus 
Ordinary share for every two Ordinary shares held 
and diall rank pari passu in all respeets with the 
sijciittitlg shares. T^ese new shares shall rank fdr 
dfanidend from 26-*13-1956. Thus tibie Issued and 
dttfaierlbed Gatdtal was raised to Rs. 7,50,1X10. 


Transfer, Detltils of : Common form. Joint hold¬ 
ings accepted. Witness to vernacular signature must 
sign in English with the words ‘ explained by me 
Pse for RegiSferaflon : Rs. 2 per deed. Fee for Split 
or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Aocounte : Annually 
as at 31st December. Meeting in September. Voting 
Rights ; One vote per share, either in person or by 
proxy. 

Objects and Activities : The Gairkhata and 
Hindupara Tea Gardens owned by this company are 
situated in the Dooars. The total area is 2,497 acres 
of which 1,147*97 acres are under cultivation. 

Acreage : Mature: 924*75 and Immature : 21:3*22. 

Capitalisation at par per planted acre : Bs. 653. 

Balance Sheet as on Sint December 1958 

Rs. Rs. 

Capital 7,50,000 Gross Block , . 19*X3o900 

Gmeral Reserve . 2,70,000 Less Depreciation 11,36.775 

Other Funds 8,64,623 - 

Taxation .. 2,63,862 Net Block .. 7,77,185 

Sundry Liabilities 10,67,834 Liquid Assets .. 19,29,138 

Total *. rr,0e,8l8 Tbtal .. 2fr,a5,318 






Ctabkhate Tw UL-^eenad.) 

Amlytit ot WoifclllC Tear ends 31et Ike. 



1052 

! 1053 

1954 

1955 

1056 

1967 

1958 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

5,00,000 

5.00,(H>0 

5,00,000 

5.00,000 

7.60,000 

7,50,000 

7,60,000 

Reserve Fund 

3,25,000 

3.25.000 

4,00,000 

4,60,000 

2,70,000 

2,70,000 

2,70,000 

Other Funds 

2,00,000 

2,00.000 

2,50,000 

3,50,000 

3.60,000 

3,50,000 

3,54,622 

Acreage 

1,286 

1,289-57 

1,253 57 

1,253*57 

1,253 57 

1,137-52 

1.147-97 

Outturn .. Mds. 

13,0.itl) 

11,398 

9,534 


12,938 

12,128 

13,288 

Do. per acre „ 

10-1 

8-8 

7-6 

S-7 

10 3 

10-7 

11-5 

Ail-in-cost per lb. 

1 4S 

1-46 

1-61 

1 86 

201 

1*93 

1-70 

Block Kxpn. per acre 

636 

604 

589 

628 

648 

707 

677 

Average sale price 
realised per lb. 

1-26 

209 

2-95 

2-19 

23i 

1-88 

1*94 

Net Profit 

1 —2,90,967 

3,87,750 

6,83,232 

—2,51,774 

1,40,309 

— 1,51,492 1 

—2,434 

Depreciation 

52,834 

53,827 

58,275 

88,546 



91,068 

Taxation 


61,415 

3,29,069 

,, 

78,021 

. , 

3,212 

Amount transferred to: 
Reserve Fund .. 


75,000 

2,00,000 


70,000 



Other Funds .. 


50,000 

1,00,000 

, , 

. , 

. . 

*4,622 

Dividend Ordinary 


1,00,000 

3,50,000 

,, 


. . 

. . 

Do. Rate % p.a. 


20 

§70 

78,467 


10 

. , 

., 

Carried Forward .. 

t—1,00,054 

145,235 

$^9,008 

11 41,939 

11—43,162 

♦*—13,440 

Prices of /Highest 

280 

200 

380 

434 

340 

195 

155 

Shares \ Lowest 

145 

115 

198 

305 

180 

135 

110 


t After adjusting Ks. 8,503 being refnnd of K.P.T. 

t Includes Ks. 484 being refund of K.P.T. § Includes 20% bonus. 

$ After transferring Rs. 1,50,000 from Reserve Fund, Ks. 7,905 adjustment season 1954 and Rs. 6,394 excess provision of 
income-tax and super-tax written back. 

II Includes Rs. 55,637 being adjustment in 1955 and Re. 1 in respect of excess provision of taxes in respect of previous 
year written back. 

^ After deducting Rs. 25,005 adjustment previous season and Rs. 41,386 excess provision made in previous year in 
respect of tax written back. 

** After deducting Rs. 15,469 adjustment previous year, Ks. 15,600 unolaimed dividends forfeited, Rs. 841 wealth tax 
reserved previous year written back and includes Rs. 4,622 transferred to Development Rebate Reserve. 


GIELLE TEA CO., LTD. 


POUNDED in 1894 at CALCUTTA. Dincton : 
B. P. Bajoria, Onkarnath Goenka and F. C. H. Bostom- 
jee. Managing Agents: Davenport A Co. Private 
Ltd. Registered Office : 6 , Church Lane, Calcutta. 
P.B. No. 184. Telegram: “Davenports”. Telephone: 
2'3-7383 (3 lines). Auditors : Lovelock A Lewes. 

CAPITAL: Authorised, Issued and Suhscribed: 
Rs. 4,00,000, Rs. 2,00,000 in 20,000 Ordinary shares 
of Rs. 10 each and Bs. 2,00,000 in 2,000 Cumulative 
8% Preference shares of Rs. 100 each both fully 
paid up. The holders of the Preference shares shall be 
entitled to receive out of the profits of the Company, 
if any, a Cumulative Preferential dividend of 6% 
per annum. 

(hvttal Kstory: The original Ordinary shares of 
Ba. 100 each were subdivided into shares of Rs. 10 
each. 

. Xffioildf, DstaQs of: Common form. Joist hold- 
iagtaMsptable. Fm for BsfMiaitlOB : NU. 


Closure of Transfer Books: Usually 14 days before 
the General Body Meeting. Date of AeoonntS ; 
Annually as at 31st December. Date of Meeting: 
September. Voting Rights : One vote per share, 
either in person or by proxy. 

Objeets and Activities : The tea gardens are situated 
at Bnngli-Rnnghot in the Darjeeling District. The 
total area is 1,024 acras oat of which 533 are planted 
with tea. 

Oai^tallsstlon at par per planted aere : Bs. 751. 

Bstbnatedenq^ for next season, 19S9:3,100 maunds 

at a total cost of Rs. 7,23,918. 

Bahmee Shset m on 31st DsosndMr 1958 

Bs. Rs. 

Capital .. 4,00,000 Qross Blook .. 8,44,401 

Gmeral B a s er i s . 56,389 Leu Depraoiation 9,19,401 

Otbsr Ressrsss .. 1,24,284 " '*** 

Sundry laabilitiM 2,38>695 Nat Sleek .. 6,28,000 

Lic|nid Assets . . 2,99JMB 

Total * • 8,18,808 Total •0,18,9M 






Gielki TMt 

Amiyill of WorklBg Dec. 




1952 

1958 

1954 

1955 

1966 

1967 

1958 



Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Paid-ttp Capital .. 


4,00.000 

4,00,000 

4,00.000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Beserve Fund 


1,26.739 

1,25,901 

1,25,901 

1,76,901 

1,69,979 

1,18,262 

55,383 

Other Funds 


53,834 

63,834 

1,63,834 

1,19,152 

1.19,152 

1,23,834 

1,24,284 

Acreage 


500 

500 

500 

500 

507 

533 

533 

Outturn 

Mds. 

3,121 

3,062 

3,i552 

2,947 

2,852 

2,919 

2,783 

Do. per acre 


6*2 

6-1 

7-1 

5-8 

5-6 

5-6 

62 

All-in-oost per lb. 

As. 

3106 

27-07 

28-64 

35-48 

2*69 nP. 

2-80 nP. 

3 12 nl». 

Block £xpn. per acre 


1,077 

1,046 

1,027 

1,018 

1,008 

942 

985 

Average sale price realised 








per lb. 

As. 

27-57 

37-02 

49-13 

33-80 

3-01 nP. 

2-68 nP. 

2-86 nP. 

Net Profit 


—62,550 

1,11,668 

1,85,350 

t—92,816 

20,043 

—51,717 

§—62,879 

Depreciation 


8,760 

25,712 

28,564 

44,456 

32,273 

24,568 

21,736 

Taxation 




62,015 

, . 

, , 



Amount transferred to 

; 








Other Funds .. 


• • 

10,000 

62,600 




450 

Dividend Ordy. .. 


*. 


86,000 





Do. Rate % p.a. 



, , 

25 

, , 


1 


Carried Forward .. 


*—65,078 

19,592 

36,850 

J—26,966 

—5,922 

-57,639 

§—1,20.518 

Prices of THighest 


13| 

lOJ 

17 

49} 

• 31-25 

23-50 

10-00 

Shares \ Lowest 


5 

41 

lOi 

18i 

24 

11 

8-26 


* After transferring Hs. 0,0()0 from KenowaU and Additions Beeorve. 
t Includes Rs. 27,802 being bonus for 1953*54. 

X After transferring Rs. 30,000 from Renewals and Additions Reserve. 

f Inoludes Rs. 450 transferred to I>cvelopmeut Babate and deducting Rs. 1,400 unclaimed dividends forfeited. 


GILLAPUKRI TEA 

POUNDED in 1911 at CALCUTTA. Directors: 
L. C. Kanoi, B. Banerjie, S. S. Agarwalla and S. L. 
Dhanuka. Directors’ Qualiflcationi : Holding of 100 
shares. Registered Office: P-8, Mission Bow Exten¬ 
sion, Calcutta. Telephone ; 231801 {4 lines). Tele¬ 
gram : ** Eichesled.*’ Auditors : H. P. Sharma & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 eaoh. Issued and Sub- 
seribed : Bs. 5,03,760 in 50,376 Ordinary shares of 
Bs. 10 eaoh fully paid up. 

Gspital HisUNry : In 1924, a sum of Bs. 1,80,000 
was capitalised from the Beserve Fund and the 
original 1,800 shares of Bs. 100 each were subdivided 
into shares of Bs. 10 each. 

In September 1955, the Authorised Capital was 
increased from Bs. 5,40,000 to Bs. 20,00,000 by 
the creation of 1,46,000 additional Ordinary shares 
of Bs. 10 each ranking for dividend and in all other 
respects pari passu with the esdsting shares of the 
Company. 

A sum of Bs. 1,43,760 was capitalised in 1955 by 
iisuiug 14,376 shares as Bonus shares against part 
of dividend for 1964. 

, Joint hold* 

ii^ eofifted. Sithet pr SwriTot ” elauee not 


& SEED CO., LTD. 

accepted. Vernacular signatures must be attested 
by a Magistrate. All signatures necessary. Fee for 

Registration : Bs. 2 per deed. Fee for Split or New 
Certificate : Bs. 2 per certificate. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting : September. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Obiects and Activities: Out of 1845 12 acres owned 
in Lakshimpore District (Assam), 428*19 acres are 
under cultivation with tea. 

Capitalisation at par per planted acre : Rs. l ,177. 

Estimated crop for next season, 1959 : 9,(K)0 maimds 
at a total cost of Rs. 10,00,000. 


Balance Sheet as on 31st December 1058 

l^e. 

Capital .. 6,03,760 Gross Block .. 16,03,422 

Capital Reserve.. 40,000 Depreciation 5^76,961 

General Reserve . 5,33,053 - -- - 

Other Reserve .. 20,661 Net Block .. 10,26,461 

Other Liabilities . 20,00,646 Liquid Assets ,, 2LOo!l21 

Profit A Loss a/o. 19,062 

Total .. Total .. 







cmninkii «M * bm< o»., ltd.— 


AadyA tt WoiUii 


Tear tndi SttI Dee. 


Paid-ttp Capital . • 

Reserve Fund 
Acreage 

Outturn .. Mds* 

Do. per acre „ 

Block £xpn. per acre 
Average sale price realised 
per lb. .. As. 

NTet Profit *♦ 

Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund .. 

Dividend Ordy. .. 

Do. Rate % p.a. 

Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 


1952 

less 

1954 

1955 

1966 

1967 

1958 

Ks. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

3,60»000 

3,60,000 

3,60,000 

5,03,760 

5,03,760 

6,03,760 

6,03,760 

3,00,000 

3,50,000 

5,05,000 

8,40,000 

4,05,000 

4,82,000 

5,33,053 

407 

407-04 1 

407*04 

407*04 

407*04 

IT 428-19 

428*19 

6,377 

6,153 

5,855 

7,494 

8,247 


9,374 

15*6 

1 12-7 

1 14-4 

18-4 

202 

19*16 

21*89 

1,062 

1,024 

970 

1,298 

1,701 

1,874 

2,397 

2025 

3576 

55 

39*16 

48*06 

2 22 nP. 

2*11 nP. 

—12,532 

1,29,418 

4,25,165 

2,23,533 

§ 2,15,621 

2,85,633 

2,71,803 

32,327 

34,434 

28,438 

29,805 

73.788 

74.756 

84,177 

• • 

42,000 

2,80,000 

1,20,000 



1,29,000 


60,000 

1,55,000 


65,000 

27.247 

20,000 

• • 

03,000 

2,88,000 

1,76,310 

1.61.128 

1,25,940 

1,26,940 

-1'2.686 

17* 

♦ 80 

35 


25 

25 

13.832 

t 5,997 

t 18,214 


$16,110 

tt 19.062 

22 

19i 

42 

57i 

35*75 

32 

37*50 

15 

15 

17| 

31 

27*25 

26 

27*(K> 


L cash (Rs. 4) and 40% (Rs. 4) proportionately in fully paid Ordinary shares of Rs. 10 each against issue of 

14,400 aharw to the Misfang members i.e by the iesne of two such shares in proportion to the holders of every ff shares held. 

T Includes Ks. 10,000 being liabilities over provided in previous year written back. 

t After transferring Rs. 1,65,000 from General Reserve and after Rs. 2,00,000 compensation to Bx-Secretarios 
and Agciita. 

O ao*. 4*'*' 11,W9 adjustment of previous season’s crop, Rs. 21,784 loss on sale of invMtmeat and 

Rs. 41,884 Reserve for Development Rebate and Depreciation. 

If Out of 428*19 acres only 407*05 wa.s plucked. 

.f deducting Rs. 2,044 adjustment for previous year and Rs. 60,000 provision for ooniingenoies. 

** Before taxation. “ 

tt After deducting Rs. 2,392 adjustment previous year and includes Rs. 9,081 adjustment previous year. 


GLENBURN ESTATES LTD. 


FOUNDED in 1944 at COONOOR. Dlrectore J 
C. Nanjtmdiah, I. John, V. K. Krishnanknttj and 
P. V. Chenan (Ez^fficio). IMractors’ Qnallflcstioiis : 
(The qualifications of a Director other than the 
Ex-offi(M Director shall be the holding of Preference 
or Ordinary shares of the face value of Rs. 2,000. 
Managing Agents : Messrs. P. V. Cherian & Co. 
Private Ltd., Coonoor. Managing Agents* Remu¬ 
neration : 10% on the net profit of the Company 
and when there is an inadequacy of profit a 
minimum of Bs. 750 per month. Estate Managnr : 
P. V. Jacob. Regtetered Office : Crown Prince Hall, 
Coonoor. Phone; 2274. Auditois : M. 8. Kv iahna . 
swamy & Jagannathan, Coimbatore. 

CAPITAL: Authorised: Rs. 20,00,000, Rs. 25,00,000 
in 25,000 6% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 17,50,000 in 1,75,000 Equity 
shares of Rs. 10 each. Subscribed: Rs. 3,38,420, 
Rs. 1,00,000 in 10,000 6% tax-free Cumulative 
Preference sh^ of Rs. 10 each and Be. 2,38,420 
in 23,842 Equity shares of Bs. 10 each. 

Dehmiture bsne: Rs. 1,00,000 in 1,000 5J% 
Tax-fine Debentures of Rs. 100 each. The company 
fagw: mdsemed'thil entire dAentnres on January 
19f9t Second issue of 6% taz-firee Debentures: 


250 Debentures of Rs. 1,000 each issued in 1957. 
Paid-up: Rs. 2,14,000 in 214 Debentures. Redeem¬ 
able after Ist July 1958 bj' lots of not less than 
26,000 annually beginning from Ist July 1958. This 
Capital is raised for the purchase of Sacred Heart 
Group of Estates, wUrh has total area of 
547‘91 acres. Out of this total acreage, 146 of tea, 
120 acres of coffee and about 10 acres of fruit are 
bearing. The company has taken poesession of the 
property in March 1957. The company has proposed 
new cultivation of tea and cofiee to an extent of 
230 acres on this property. 

Aereage : Total acreage of Coffee: 444 ; Total 
acreage of Tea: 229-76 ; Total acreage of Rubber: 
46-88; Fruits: lO'OO; Reserve and. Building-site; 
251-31. Total acreage: 981-95. 

Capitaliih^on •( par per planted aere : Ba. 758 

(including Debentures). 

Transfer, Details of : Common form. Joint 
holdings are aocej^. Shares can be registered 
as ** Either or Smtiver ” and any one agnature is 
sufficient. Registtatlon Fee : ib. 2. Fee for -^iUt 
or Mew CertUieate: Re. i. ffioeme of Transfer 
Reeks: 7 days pnoeding the Ctenetal 

Meetinf. Dafr et AesoBBti: Aoo^te ’chmt yeaify 
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as at 30tb June. Aimual Meeting : Before Slst 
December of every year. 

Voting Rights : On a show of hands every member 
shall have one vote. On a poll, every shareholder 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : The Sacred Group of 
Estates are situated at KibEolagiri, abciut 17 miles 
from Eotagiri Town. The average elevation of the 
property is 3,500 feet and the average rainfall is 
about ^0^. 146 acres of original tea area is comp¬ 
letely filled up and the estimate for green leaves for 
1959-60 is 2,00,000 lbs. In 1957, 50 acres of Reserve 
is cleared and newly planted with tea. 120 acres of 
coffee area (which w'as neglected by the previous 
owner) is also well improved and expect a good crop 
in future years. In 1959-60, crop is estimated at 
about 40 tons. The Glenburn Estate is situated on 
the main Kotagiri, Mettupalayam Trunk Road, 
about 11 miles from Mettupalayam and about 10 miles 

Amlfsli 


Glenbum Estates Ltd.-^(oo}itd.) 
from Eotagiri. The average elevation is 3,500 feet 
and the average rainfall is about 75'". In 1954, 
100 acres was planted with Kobusta coffee in 1953 
another 25 aores and in 1958, 38 acres. This makes 
the now planting of RoLusta coffee from 1953-55 
to a total of 163 acres. Original coffee area of 161 
acres is Arabica. Thus the total area of 324 acres 
is planted with Uobusta and Arabica. 

Estimated crop for 1959-60 : 60 tons. 


Balance Sheet m on 30th June 1669 



Rs. 


Re. 

Capital 

General Reserve . 

Other Funds 
Debentures 

Sundry Liabilities 

3.38,420 

64,333 

1,83,394 

2,14,000 

64,463 

Net Block 

Liquid Assets .. 

7.24.926 

1,39,684 

Total .. 

8,64,610 

Totol .. 

8,64,610 


Woridng Year ends 30th June 


Paid-up Capital 

Rs. 

1953 

2.00,000 

1954 

2,00,000 

1965 

2,00,000 

1956 

2,00,000 

1957 

2,86,500 

1968 

3,38,420 

1959 

3,38,420 

l>ebeutttres 

»» 

,, 

., 

., 

,, 

1,97,000 

2,08,000 

2,14,000 

Other Funds 

ff 

1,05,680 

1,85,425 

1,38,443 

1,64,682 

3,22,833 

3,05,203 

3.12,190 


' Rubber 


292 

292 

132 

132 

80-64 

46*88 

40*88 

Aoreage m 

Coffee 

,. 

160 

160 

324 

324 

444-00 

444-00 

444-00 

I’ea 

,, 


« e 



229*70 

229*76 

229*70 


^Rubber 

Lbs. 

34,671 

27,559 

23,000 

18,880 

25,071 

20* 

15,020 

25,631 

Outturn < 

Coffee 

Tons 

12 

46i 

9 

69 

54* 

62* 


Tea 

Lbe. 




42,000 

1,26,000 

1,40,774 


f Rubber 

•• 

118-7 

1600 

78-8 

143-03 

312 

326 

667 

Outturn per aore< Coffee 

Cwfcs. 

1-5 

6-6 

tM 

4-25 

0-9 

2 4 

S-38 


LTea .. 

Lbs. 




182 

543 

612 

Net Profit 

•« •. 

Rs. 

34,314 

69,462 


61,678 

26,950 

—30,883 

§—60,919 

Depreciation 


737 

1,004 

1,134 

1,090 

3,885 

6,388 

6,047 

Taxation 

.. .. 


1,766 

♦ • 


4,300 

3,730 

i 4,122 

6,844 

Amount transferred to : 
Other Funds .. 


; 62,500 

25,200 I 

21 sm 

14,000 j 

13,040 


Dividend Pref. ,, 

I 

! *12.000 1 

5,000 1 

6,000 


6.000 



Do. Ordy. 

** i 

1 6,fK>0 

24,000 1 

1,2(H» 

42,000 

7,177 

1,316 


Carried Forward 

” I 

1 44,51K) 

32,462 

4,(K)2 

3,040 

.. 

69,694 


rOrdv - 


10 

10 

10 

10* 

10 



prices of 



I 10 

10 

10 

10 

10 



Shares 

liw /High... 

ff 

' 10 

,, 

10 

10 

10 



■ 



1 10 

.. 

10 

10 

10 



Net Profit per aere 


! ™ 

164 

108 

135 

59 

-—67 

—84,6 


* Aoomsd paid off in fall. t Old plants, 

t Paid oat of IHvidend Eqaalisatloo Fund. 

§ Includes Rs. 2,162 ex gratia payment check Box Coolies for 30-6-1968 Rs. 1,922 bonus for previous year and 
Rs. 2,011 Agricultural tax for 1965 and deducting Rs. 1,226 Agricultural tax for 31-3-1958 transferred. 


GCmPUR TEA CO.. LTD. 


FOUNDED in 1916 at CALCUTTA. Dlneton : 
P. B. NichoUs, C. A, Groves, H. Maokay Tallaok 
and A. S. Kingsley. Maiming Agmti: 'Vraiiamson 
ilMagat & Co., Ltd. BaghSand OiQai: 4, Uangoa 
Lada, Oaloatta. Telitphona No.: 8S44S5 (S linoa). 


Uanager: H. C. Qadsdon. Audltott: Lovalook k 
Lewes. 

OAFITAL: Anfhorind: Re. 7,50,000 in 75,000 
Ordinairy dtane of Be. 10 eaok. iMOed and 
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Ool9« Tw €o., 

SidinrilMd : Rs. 6,76,000 in 67.600 Ordinary shares 31 st December yearly. Meeting in November 
of Bs. 10 each fully paid up. Voting Rights : One vote per share, either in person 


Gapltd History : Id February 1956, a sum of 
Bb. 3,38,000 was capitalised and 33,800 shares of 
Bs. 10 each were issued as bonus shares to the existing 
shareholders in the proportion of one new share for 
every share held. The new shares rank for dividend 
from Ist January 1956 and in all respects pari passu 
with the existing shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. All signatures of 
holders necessary. Fee for Registration : Rs. 2 per 
deed. Fee for Split or New Certificate : Bs. 2 per 
certificate. 

dosQre of Transfer Books : One week prior to the 
Annual General Body Meeting. Date of Accounts : 

Analysis c 


or by proxy. 

Objects and Activities : The Qohpur Tea Gardens 
are in the Darrang District of Assam. The area 
sanctioned and owned is 2,320 acres out of which 
552*19 acres are planted. 

Capitalisation at par per planted acre : Bs. 1,225. 
Estimated crop for next season, 1959 : 620,000 lbs. 
at Bs. 2*03 per lb. 

Balance Sheet as on Slst Deoember 1058 

Rs. Rs. 

Capital .. 6,76.000 Gross Block .. 21,18,528 

General Reserve . 3,00,000 Less Depreciation 0,57,023 

Other Reserves .. 1,00,000 

Sundry Liabilities 10,41,544 Net Block .. 11,61,500 

Profit a I/MM a/o, 1,43,353 Liquid Assets .. 10,99,307 

Total .. 22,60,897 Total .. 22,60,897 

Working Year ends Slst Dec, 



1952 

1953 

• 

1954 

1956 

1956 

1967 

1958 


Ra. 

Ra. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Paid-up CSapital .. 

8,38,000 

3,38,000 

3,38,000 

3,38,000 

6,76,000 

6,76,000 

6,76,000 

Reserve Fund 

4,00,000 

4,60,000 

5,60,000 

5,88,000 

2,50,000 

3,00,000 

3,00,000 

Other Funds 

93,904 

50,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Acreage 

533 

546 

546 

546 

546 

546 

55210 

Outturn .. Mds. 

6,748 

6,608 

6,964 

7,670 

7,460 

7,618 

7,043 

Do. per acre „ 

12-66 

12*1 

12-7 

14*1 

137 

14-0 

ld*4 

Block Expn. per acre 

1,469 

1,421 

1,412 

1,672 

1,766 

1,805 

2,104 

Average sale price realised 
per lb. 

As. 3M2 

As. 36-60 

As. 45*81 

2-41 

2*71 

2*69 

2-46 

Net Profit 

2,54,229 

2,23,199 

t 3,15,459 

1 1,38,880 

1,78,105 

1,50,492 

96,748 

Depreciation 

52,569 

78,228 

57,765 

34,066 

47..574 

55.086 

48,064 

Taxation 

45,000 

1,20,000 

2,00,000 

70,000 

1,60,000 

1,37,000 

1,09,759 

Amount transferred to: 

Other Funds .. 

♦ 1,58,660 

67,673 

1,50,000 

38,000 


60,000 

Dividend Ordy. .. 

50,700 

1,01,400 

1,69,000 

1,01,400 

1,69,000 

1,35,200 

*33,800 

D<j. Rate % p.a. 

15 

30 

50 

30 

25 

20 

5 

Carried Forward .. 

1,03,645 

79,542 

t 88,216 

87,696 

§ 99,712 

$ 1,05,022 

ir 1,43,353 

Prices of r Highest 

35i 

36 

50} 

54 

43 

24 

24-26 

Shares ^Lowest 

20i 

23} 

34* 

42 

22 

10 

19*50 


* After adjusting and adding back Ks. 10,000 from provision for taxation previously reserved no longer required 
and Rs. 1,03,660 being insurance claims received. 


t After adjusting Rs. 20,000 being provision for taxation, no longer required. 

X Includes Rs. 12,943 value of stores previously written off now adjusted, Rs. 2,376 adjustments of commission now 
adjusted, Rs. 1,353 undaimed dividend# w^ten off, Rs. 10,000 provision A>r taxation no longer required and deducting 
Rs. 1,71,080 bonus to staff and labourers from 1953-55, Rs. 6,678 oommission for season 1954, Rs. 4,739 adjustment 
account previous season, Rs. 350 unclaimed dividends previously written off since paid, Rs. 5,009 to staff aooount. 

§ Includes Rs. 2,384 adjustment account previous season and Rs. 527 pnolainied dividends written off. 

$ Includes Rs. 23,545 adjustment previous season, Rs. 1,473 unclaimed dividends imtteo off and Rs. 15J)O0. pcov^on 
for taxation no longer required. 

Includes Rs. 1,496 tea sale* previous^year, Rs. 3,579 adjuirtiwtat ifidA Rs. 4,755 uneltliirild 

dividen<^ ^tten off and deducting Rs. 1,447 a^juetmqnt account prefiew 33^000 provide^ taxa^Ofi 

in Tcspect of previous years. 
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GOKUL rubber & TEA PLANTATIONS LTD. 

(See AdvertUement aUo) 


POUNDED in 1943 at KERALA. Directors: 
A. M. Joseph Anthraper, K. V. Mathew, A. A. Sinha, 
E. V. Koshy, b.a., b.l., K. M. Mathew and 
E. M. Gherian, m.a. (Ex-ojioio). Directors’ Qualifl- 
eattons : Holding of shares of the nominal value of 
Rs. 2,000. Mailing Agents: Young India Agencies 
Private Ltd., E. K. Road, Kottayam. Managing 
Agents’ Remuneration : An annual commission of 
10^ on the net profit of the Company subject to a 
minimum of Rs. 4,800 per year. Registered Office: 
Manorama Buildings, K.E. Road, Kottayam, Kerala. 
Telephone No. : 545. Telegram ; “ Tranquil **. 

Auditors : K. G. Koruvilla and Gheriyan & 
Cheriyan. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
P^quity shares of Rs. 2 each. Issued, Subscribed 
and Paid-up : Rs. 4,.50,000 in 2,25,000 Equity 
shares of Rs. 2 each fully paid up. 

Capital fflstory : In April 1943, the Issued, 
Subscribed and Paid-up Capital was increased from 
Rs. 2,25,000 to the present figure by issue of 
1,12,500 new Ordinary shares of Rs. 2 each which 
were offered to the existing shareholders at par in 
the proportion of one such new share for every 


old share held, such new shares ranking pari passu 
with the old shares in every respect. 

Debentures : Rs. 75,000 in 750 6 per cent 
Debentures of Rs. 100 each fully paid up. They 
were redeemed during January 1953. 

Capitalisation at par per planted acre : Rs. 1,630. 

Acreage: Rubber: 88*01 ; Rubber Immature: 
113’46; Miscellaneous: 21‘00 ; Thirumattam Estate 
Rubber : 53*00 ; Malabar Estate Reserve: 200 00 
acres. Total: 475*50 acres. 

Transfer, Details of : Common form. Shares 
can be registered in joint names. Vernacular 
signatures to be attested by a Honorary Magistrate. 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1. Voting Rights : On a show of 
hands, one vote. On a poll one vote for every share 
held. Date of Accounts : 31st December. Meeting 
in July. 

Objects and Activities : The Company owns the 
Thirumattam Rubber Estate and Gokul Estate 
which are situated in Kerala. 

General : At an Extraordinary General Meeting 
held on 26th April 1945, the Pookulam and 
Sulthania Cardamom Estates were sold to Malabar 


THE GOKUL RUBBER AND TEA PLANTATIONS LTD. 

(Incorpmted in Kerala State) 

KOTTAYAM 

Managing AgaiU .* 

THE YOUNG INDIA AGENCIES (PRIVATE) LIMITED 

2 Embda <Wttr StiMt MADRAS>1 

CAPITAL: AttdMriMd Rs. imm 

btusd, Sttbscribsd ft Psid .19 .. Rs. ft50,M0 

DIVIDENDS : For 1952 : 5%; l%3: ti%; 1954: 9%; 1955:10%; 1956: 7J% ; 1957: 6 %; 
1958: 0%; 1959: 9% (taxable) 

ACREAGE: Mstaor* 122*50 1 bnmaturs 136*50; Cocoanut and Arseanut 17*50 ; 

R sssr v s 200*00; Totid 475*50 acres. 

DIRECTORS t K, M. CHERIAN. iaa. (Ex^do), K. V. MATHEW, 

K* V. KOSHY, Bju. Bx., A. M. JOSEPH ANTHRAPER, 

AMI ADHAR SINHA. K. M. MATHEW. b.a. 
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■SluUlK 


Gokal Rubber & Tea jPlaiilaMoni iM^Mpontd^ 

Agricultural Company for a consideration of 
Rs. 1,75,000. The consideration was in the form of 
Rs. 1,00,000 worth of 6 per cent Income-tax free 
Cumulative Preference shares and Rs. 75,000 
worth of 5% Income-tax free Debentures in 
the Malabar Agricultura] Co., Ltd* The above 
Estates were bought by the Company in 1943 for a 
consideration of Rs. 1,65^000. The Debentures were 
fully redeemed in 1956. 


VolonMA iUlAAt 


r Awe %1af. ‘nAAAm'hiir lesfi 


Ra» 

Capital .. 4,50,000 

General Reserve . 20,000 

Liabilities .. 1,01,438 

Proht & 14088 a/o. 978 


Total .. 6,72,411 


Gross Block .. > 3,80,073 

Less Depreciation 15,611 


Net Block .. 3,64,462 

Liquid Assets .. 2,07,949 


Total .. 6,72,411 


Analysis of Woridng 



1 1953 

1954 

1956 

1056 

1967 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-ttp Capital 

General Reserve 

* 4,60,000 

4,50,000 

4,50,000 

4,50,000 

4,60,000 

4,50,000 

4,50,000 

20.000 

20,000 

20,000 

20,000 

20.000 

20.000 

20,000 

Acreage: Rubber 

233 

178 

205 

258 

262 

252 

254 

Cost of Production per lb. 

Rubber .. Cents 

81 

80 

82 





Average price realised per lb. 
Rubber Cents 

126 

127 

137 





Outturn Rubber .. Lbs. 

65.563 

64,502 

68,606 

64,620 

60.624 

iw,072 

82,830 

Do. per acre Rubber ,, 

281 

362 

334 

250 

241 

264 

326 

Net Profit 

29.328 

36,753 

46,270 

32,844 

27.897 

31,114 

40,424 

Depreciation 

890 

094 

1,671 

2,008 

1.883 

2,100 

1,640 

Taxation 

16,273 

23,232 

22,362 

17,500 

18.000 

26.000 


Dividend .. .. .. | 

28,125 

40,500 

46,000 

33,750 

27,000 j 

27,000 

40,600 

Do. Rate % p.a. 

fii 

9 

10 

7* I 

® i 

6 

9 

Carried Forward 

4,819 

1,073 

1,343 

437 1 

1,334 

♦1,048 

973 

Prioes of/Higbost 

1-4 

1* 

2* 

2* j 

2 25 

1*75 

1*38 

Shares ^Lowest 

0-14* 1 

1.3/16 

2 

2* ' 

1*70 

1 50 

1*40 

Net Profit per acre 

114 

205 

225 

127 

111 i 

1234 

1 

159 


* After transferring Ks. 4,400 Replanting Development Reserve, 


GOLDEN HILLS STATES LTD. 


FOUNDED in 1947 at PASUMALAI (Madurai). 
Directon: A. E. Bajagopalan, Saraswathi Nara¬ 
yanan, L. Narayanan Chettiar {Chairman), E. AR. 
Alagappa Chettiar and M. S. Chockalingam Chettiar. 
DllMtOM*' Holding of 60 shares. 

Managhig' Agantas 8 . 8 . N. Lakshmanan Chettiair 
k 8ons. Tanna of Managing Aga^: For 20 years 
at an office allowance of 10% on net profits 
subject to .a miniminn of Rs. 10,0Q0. Ragbtarad 
Offloa: Vilangufii, Madurai. Telegram: " Eiinlcado,*’ 
Madurai. Telephone: Office 3168, 3178; Residence 
3067. Auditor : K. 8ubramaaiaa; b.a., F.o.a. 

CAPITAL: Anflioilsad, taaiiad, Suteeifbad aofi 
Paid-up : Rs. 6,00,000 in 6,000 Ordinary Astm of 
Rs. 100 each. 


Aeraaga : Tea: 286 46; Coffee: 4 00 and 

Reserves: 36*80. Total: 327*26. 

Capitalisation at par par planted apra: Rs. 1,724. 

Transfer, DatoOs of: Common form. Joint hold¬ 
ings accepted “Either or 8urTivbr ** accepted. 
Registration: Be. 1 per deed. Spilt w Mow 
Oartifioaie : Ba.< 1 par eertifioata. 

Closnre of Transfer Books: 16 days before tbe 
Annual Gkta^ Body Meeting. Data of Aeconnts: 
SOtii JuB^V^ly*' Meeting in December. Voting 
Rights : QnAldunr of bands ona votoand on a poll 
one vote for arMty. five Ordinary shares. 

dl^eeis and Aotivltfas: The (knnpany ou^s 
the Ermkadn Group of Estates pntohased fr^ 


f- 


if 1, 








A. Alimedidly A do. The estates are on the eastern 
slopes of the Nil^is at Coonoor at an elevation of 
4,600 to 6,500 ft. above sea-level In 1958, an area of 
21*73 acres upper Erinkadu Division was sold 
away including labourers, quarters for a price of 
Rs. 75,000. 


CtoUMi Hills Brtalei 
Balance Slieet as on 30tb June 1958 

Rs. Rs. 

Capital . • 6,00,000 Gross Block .. 7,88,300 

General Reserve . 98,096 Lus Depreciation 2,40.180 

Other Reserves .. 40,000 - 

Tax Reserve .. 897 Net Block 5,49,120 

LiabUitios .. 1,05.826 Liquid Assets .. 1.95,698 


Total .. 7,44,818 Total .. 7.44,818 


Analysis of Working ^ear tnda 30th June 



1962 

1953 

1954 

1955 

1956 

1967 

1959 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital 

5.00,000 

5.00.000 

6,00,000 

5,00,000 

6,00.0(»0 

6,00,000 

6,00,000 

Reierve Fund .. 

90,000 

1,00,000 

1,00,000 

2,00,000 

2,01 .(y03 

1.70,390 

98,096 

Other Fundi 

47,500 

16.563 

57,197 

40,000 

40,0(K) 

40,000 

40,000 

Depreciation 

26,105 

24,783 

24,900 

25,140 

26,729 

29,811 

29,459 

Net Profit 

19,690 

36,035 

1,29,042 

68,190 

—54,084 

—30.613 

—72,294 

Taxation 

5,000 

10,000 

36,000 

60,000 


.. 

! 

Amount transferred to; 







1 

Reeerve Fund 

15,000 

40,000 

1,00,000 

60,000 

,. 

,. 

! 

Dividend Ord3\ 


.. 

22,500 

22,500 

• • 1 

.. 

i 

1 

Do. Rate % p.a. .. 

,, 

,. 



•. 

.. 

i • • 

Carried Forward 

6.820 

2.865 

9,397 

5.087 

*-^48,997 

—*30,613 

*—72,294 

Outturn iu lbs. Tea 

1.78,820 

1,78,218 

2,07,940 


•. 

.. 

! 

Do. per acre 

1 

640 

639 1 

706 

• • 

• • 

• • 

' • 


* Loss transferred to Reserve Fund. 


GOPALPUR TEA CO., LTD. 


FOUNDED in 1913 at JALPAIGURI. Directors ; 
Tejesh Chandra Ghoae, Birendia Chandra Ghose, 
Satyendra Prasad Biswas, Abinash Chandra Das, 
Ak^ Bondhn Sarker, Satish Chandra Lahiri and 
Promatha Nath Das. Managing Agents : J. 0. Ghose 
and Sons, Jalpaiguri. Managing ^ents Remunera- 
tton: 10% of the not profit. Registered Offlce: 
Gopalpur House, JalpaigurL P. B. No. 77. Tele¬ 
phone : Jalpaiguri 43. Telegrams: “ Newgents 
Seentaijr: Abinash Chandra Daa Auditw: 
A. B. Badta. 

jCAPlTil^,: Antibiortaed: Bs. 15,76,000 in 63,000 
Equity shares of Rs. 25 each. Inaed and Snb- 
•eiilMd : Bs. 14,00,000 in 56,000 Equity shares 
«f Bs. 26 eadt fully paid up. 

Capital HIstoij: In September .1956, the Authorieed 
Capital was increased from Bs. 12^5,000 in 48,000 
Equity shares of Bs. 25 each to Bs. 15,75,000 in 
63,000 Equity shares of Bs. 26 each oapita- 
tfisiug Ba. 3,60,000 from Raserve Funds and issuing 
14,000 Equity dums of Bs. 86 Moh to the existing 
Bharehddera in the projpqrtioB of one new share for 
every 3 existlmg shares hdd. '!(!h6 .. Issned and 
Capital T^s inoreased to Ba. 14,00t.000 


Transfer, Detaiis of : Common form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
permissible. All signatures necessary. Vernacular 
signatures must be attested by a Magistrate or J.P. 
Fee for Boglstratlon : Be. 1 per deed. Fee for Split 
or New Certiflcate : Be. 1 per certificate. 

Closure of Transfer Books : 21 days before the 
General Body Meeting. Date of Accounts : Yearly as 
at 31st December. Meeting in September. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Aefivifles : The Gopalpur and Monipur 
tea gardens cover an area of 1,019‘52 acres in 
Jalpaiguri. 

Ca^tailsaflon at par per planted aere : Rs. 1,371. 

Estimated crop 1960 : 1,040,000 lbs. 

Balsnee Shset as on Slst December 1900 

Be. Re. 

Capital .. 14,00,000 Ckoes Block .. 38,24,071 

Capital Reserve . 9,74.4S7 Zee* Depredation 16,88,273 

General Reserve . 2,04,667 —. 

Other Funds .. 8,66,026 Net Blook .. 82,36,798 

Sundry Liebilities 13.46,011 Liquid Aaaeta .. 86.09,930 

Profit a Lose a/o. M,667 

Total .. 48,36,788 Total .. 48,36,788 











Gopa^ Tm Oo.» LtA.--(d0fil(l.) 

Analysis of Working Teat ends Slat Dec. 




1953 

1954 

1955 

1956 

1957 

1958 

1950 



Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


10,50,000 

10,50,000 

10,50,000 

14,00,000 

14,00,000 

14,00.000 

14,00,000 

Reserve Fund 


4,15,044 

1.19,147 

2,04,525 

2,04,567 

2,04,567 

2,04,567 

2,04,567 

Other Funds 

., 

1,53,332 

1,6.3,875) 

§ 17,69,199 

17,23,553 

17,27,705 

17,74,091 

18,29,483 

Acreage 

.. 

996-78 

1,034-74 

J ,021 -55 

998-11 

998* 11 

1,027-52 


Outturn 

Mds. 

14,611 


16,252 

14.625 

14,350 

14,766 


Do. per acre 


14-7 

14-8 

14-9 

14*5 

14-4 

14-4 


Coat of Production 


.. 


1-61 

1*66 

1-72 

1-63 

1-78 

Avg. sale price realised per 








lb. 

As. 

20 33 

47-92 

1*74 

2-03 

1*77 nP. 

1-82 nP. 

1-97 

Not Profit 


5,38,690 

10,11.138 

2,09,574 

2,54,073 

63.803 

1,30,795 

2,16,093 

Depredation 

.. 

59,308 

1,57,827 

93,135 

96,881 

1,10,(K)5 

1,02,758 

l,03i076 

Taxation 

,. 

1,85,000 

5,10,000 

1,10,000 

1,25,000 

40,000 

66,000 

75,000 

Amount transferred to 









Reserve Fund .. 

.. 

.. 

80,853 

• • 

, , 

,, 



Other Funds .. 

.. 

40,000 

3,57,300 

1.94,343 

21,956 

9,000 

*43,500 

37,760 

Dividend Ordy. .. 

.. 

1,68,000 

2,52,000 

1,26,000 

1,54,000 

56,000 

84,000 

lg29,360 

Do. Rato % p.a. 


16 

24 

12 

11 

4 

6 

9i 

Carried Forward .. 


57,021 

190,253 

$ 31,568 

66,415 

51,943 

1156.988 

55,666 


t After transferring Rs. 4,67,776 being Plantations Labour Act Impleinontatiou Fund. 


§ Includes Rs. 5,82,300 Capital Reserve and Rs. 9,08,484 Investment Reserve Account. 

$ Includes Rs. 98,325 from Plantation Labour Act Implementation Fund and Rs. 309 from Employee's Benefit Fund. 
% Includes Rs. 2,825 Employees Benefit Fund transferred and deducting Rs. 1,075 to donation. 


OROB TEA GO., LTD. 


FOUNDED in 1895 at CALCUTTA. IHreeton: 
W. H. G. Baird, I. P. Goenka, A. N. Sil, P. Banyard 
and B. N. Bangor. IHreeton’ QnaUfleatlOia : Hold¬ 
ing of shares valned at Rs. 10. Mtungen : Doyang 
A. C. Gohiin, Dessoie J. A. F. Bnchanan, ^nu 
T. Lindsay and Teen Ali B. E. Heron. Managing 
Agents : Octavius Steel & Co., Ltd. Registered Office : 
14, Old Court House Street, Calcutta. Telegram: 
" Iiapizando ”. Telephone: 23-1146 (3 lines). Post 
Bag No. 51. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Bs. 30,00,000, 

Rs. 15,00,000 in 6,00,000 Ordinary share.s of 
Bs. 5 each. Subscribed : Bs. 15,.52,725, Bs. 11,91,540 
in 1,19,154 “A” Ordinary shuee of Rs. 10 
each and Bs. 3,61,185 in 72,237 “ B ” shares 
of Rs. 5 each. Both shares rank pafi jmtsu with 
each other. 

Ca pit al fflstory : On 19th February 1954, the 
Authorised Capital was raised from Bs. 9,00,000 
to Bs. 15,00,000 by the creation of 40,000 new 

A" Ordinary shares of Bs. 10 each and 40,000 
" B ” Ordinary shams of Rs. 6 each. A sum of 
Bs. 3,67,575 out of the reserves was capitalised 
and bonus daares were issued in the proportion 
of (me bonus for every two existing “ A ** and “ B ” 


Ordinary shares held on the same date. These new 
shares rank for any dividend declared after 19th 
Februarjf 1954 and in all respects pari passu with 
the existing “ A ” and “ B ” Ordinary shares. 

At the General Body Meeting held on let 
September 1958, M/s. Teen Ali Tea Co., Ltd., was 
amalgamated with this Company with effbot ftom 
1st January 1958. As per the Scheme this Company 
has issued one fully paid *‘A” share of Rs. 10^h 
for every share of Bs. 10 each dt Teen Ah* Tea 
Co., Ltd., in the proportion of 1:1. For tins the 
Company has increased its Authorised Capital fiom 
Bs. 15,(X),000 to Bs. 20JK),000 by the ereatiim of 
50,000 “ A ” Ordinary shares of Rs. 10 each, such 
new shams to- rank pari passu in all reraeots with 
the existing <*A’* shares. 

At an Extraordinary General Meeting held in May 
1969 each of existing ‘ A’ Ordinary shares of Rs. 10 
each was subdivided into two shams of Bs. 5 aanh 
and thereafter the elsssifioatioa of *< A a^d “ B ” 
shai^ was abolished. The preset- Authorised 
^mtal is ^ 20,00)000 in 4,0Q,000. Or^iifiay 
of Rs. 0 ea<m. At an Extnordiiuur'Gttcna! ]^y 
Meeting held on 4th Bcpiembnf i»9, Ito AWilio^ 




Capital was increased from Rs. 20,00,000 to 
Rs. 30,00,000 in 6,00,000 shares of 5 each. In 
order to raise the requisite amount of Rs. 13,25,000 
for the purchase of the Doyang Garden, the Com¬ 
pany has issued 1,55,272 Equity shares of Rs. 5 each 
at a premium of Rs, 2-50 per share. The new 
shares rank for dividends and in all other respects 
jmri paam with the existing equity shares of the 
company. The above shares were offered to the 
existing shareholders in the ratio of one now Equity 
share to two existing Equity shares. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. Fee for Regis* 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certificate. 

Accounts : Year ends in December. Meeting in 
October. Voting Rights : One vote per share, either 
in person or by proxy. 

Objects and Activities : The estates of the Company 
are situated in Assam covering a sanctioned area 


Grob Tea Co., Ltd. —(contd.) 
of 10,303 acres. Out of this 2,467 06 acres are 
planted with tea. On 20th January 1955, the 
Company had purchased Doyang Tea Estate for a 
consideration of Rs. 13,25,000. 

Export Quota, 1958 : 22,121 maunds. 

Capitalisation at par per planted acre : Rs. 629*4. 

Estimated crop for next season, 1959 : 32,200 
maunds at a cost of Rs. 45,55,759. 


Balance Sheet as on 31 st December 1958 


Rs. 

Capital .. 15.62,725 

Share Premium a/o. 1,06,560 
Capital Reserve . 12,48,342 

Reserve Fund .. 9,00,00C) 

Other Funds .. 9.64,200 

Sundry l^iabiilties 38,22,079 
Profit & Loss a/o. 45,191 


Total 


86,39,097 


Gross Block 
Leas Depreciation 

Net Block 
Liquid Assets .. 


Total 


Rs. 

59.02.912 

17.55.047 

41.47.865 

44,91,232 


86,39,097 


Analysis of Working Tenr ends Slat Dec, 



1962 

1953 

1964 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,36,150 

7,36,160 

11,02,726 

11,02,726 

11,02,726 

11,02,726 

16,62,725 

Reserve Fund 

8,90,000 

9,40,000 

3,26,250 

8.00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Other Funds 

3,26,260 

7,26,260 

7,26,260 

9,76,250 

10,26,260 

22,12,542 

Acreage 

1,393 

1,392-88 

1,912 

1,909-84 

1,919-84 

1,935*34 

2,46706 

Outturn . • Mds. 

15,572 

14,618 

16,574 

24,559 

24,712 

23,656 

32,205 

Do. per acre „ 

IM 

10-5 

8*6 

12*8 

12-9 

12-2 

13*1 

Block Expn. per acre 

914 

894 

1,277 

1,424 

1,418 

1,648 

1,276 

Average sale price realised 
per lb. .. As. 

21*83 

31*66 

47*68 

320 

2-40 nP. 

218 nP. 

2-46 nP. 

Net Profit 

♦ 97,717 

4,29,186 

11,53,896 

6,31,234 

7,10,616 

3,27,400 

6,76,994 

Depreciation 

43.951 

65,869 

91,808 

1,21,171 

1,28,426 

1,75,654 

2,48,833 

Taxation 

37,000 

3,25,000 

7,80,000 

8,20,000 

4,75,000 

2,35,000 

6,63,000 

Amount transferred to: 
Reserve Fund .. 

36,000 

1,00,000 

2,27,676 

1,00,000 

Other Funds .. 

,, 

,, 

3,50,000 

2,50,000 

60,000 

2,64.200 

Dividend Ordy. 

1,47,030 

X 3,30,817 

6,51,362 

2,76,681 

3,58,385 

2,76,681 

4,66,818 

Do. Rate % p.a. 

20 

30 

60 

26 

324 

25 

30 

Carried Forward .. 

t 33,640 

31,417 

56,376 

IT 24,588 

§ 93,367 

$ 96,829 

•*46,191 

Prices of /Highest \ •* A** 
Shares \LowoBt / -‘B” 

224-13 

304-15 

384-194 

481-32 

41-62-33-60 

32-60-20-60 

29-94-20-69 

114-6 

16-64 

194-101 

254-164 

21-62-17-50 

16*75-11*37 

16-00-1206 


* Includes Rs. 2,071 being poet-vrar refund of E.P.T. and Rs. 24,000 being excess provision for taxation written 

back. 


t After adjusting Rs. 2.400 being forfeited dividends, Rs. 207 being post-war refund of E.P.T. and Rs. 24,000 
being excess provision of taxation written ba^. 

X On increased capital. 

§ Includes Rs. 13,988 sundry adjustments previous season and deducting Rs. 28,955 Bice Cut Gompensation 
1952-54 and Rs. 18,380 short provision of labour bonus 1953-54. 

f After paying Ri. 28,729 bonus to labour for 1953-54, Rs. 2,534 law charges, etc, Rs. 4,378 sundry 
adjustments previous season and includes Rs. 30,000 excess provision for taxation written back. 

I Includes Rs. 10,931 sundry adjustments previous years, Rs. 2,012 adjustment of Managing Agents Commission, 
Rs. 6,628 stores written off in earlier years now written back, Rs. 5.282 excess provision of liabilities in respect of 
previous yssr no longsr required and deducting Rs. 18,315 initial contingent to Superannuation Fund, Rs. 4,795 short 
provision of labour b^us 1953 to 1956. 

II Includes Rs. 25,000 excess provision for taxation in previous year written haxk and deduoting Rs. 22,398 
initial oontdbutida to Supersnnuatiaa ffond. 

** After crediting Rs. 25«000 being excess provision for taxation in respect of previous year written back. 
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GUNGARAM TEA CO., LTD. 


POUNDED in 1888 at CALCUTTA. IMreotoni : 
K. P. Ooenka, Gokulchand Bangur, J. K. Hollander 
and Sir Asoka K. Roy. Managing Agents : Duncan 
Brothers & Co., Ltd. Managers : Gungaram: 
J. H. G. Craig; Ord.: J. H. 6.. Craig (Suptd.-in- 
charge.) Registered Office : 31, Nctajl Subhas Road, 
Calcutta. Telegram ; Duncans.** Telephone No.: 
22-5411 (5 lines). P.B. No. 189. Auditors : Price, 
Waterhouse, Peat Sc Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 30,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 13,44,000 in 13,440 Ordinary shares 
of Rs. 100 each fully paid up. 

Capital History : In January 1918, the Authorised 
Capital of Rs. 6,30,000 was raised to Rs. 10,^.0,000 by 
the creation and issue of 4,2(X) shares from the 
Reserve Fund. These were issued as bonus shares to 
holders on 31st December 1947 in proportion of one 
for each share held. In September 1955, Authorised 
Capital was increased from Rs. 10,50,000 to 
Rs. 20,00,000 by tlie creation of 9,050 Ordinary 
shares of Rs. 100 each. In April 1956, the 
Company capitalised a sum of Rs. 5,04,000 being 
part of the undivided prohts standing to the credit 
of the Revenue Reserve by the creation and issue of 
5,040 new Ordinary bonus sl\ares of Rs. 100 each 
to the existing shareholders in the proportion of 3 
new Ordinary shares for every 6 existing Ordinary 
shares ranking pari jpassu with the old shares and 
entitled for dividend from 1-1-1955« On 29th 
November 1957| the Authorised Capital was increased 


from Rs. 20,00,000 to Rs. 30,00,000 by the creation 
of 10,000 new Ordinary shares of Rs. 100 each. 

Transfer^ Details of : Common form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. All signatures 
necessary. Pee for Registration : Rs. 2 per deed. 
Pee for Split or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Meeting in September. Voting 
Rights : One vote per share, either in person or 
by proxy. 

Objects and Activities : The estates Gungaram 
and Moone are situated at Baghdogra and Ord. 
gardens at Panighata near Siliguri in the Bengal 
Terai. The total acreage is 3,974’37 and the culti¬ 
vated area covers 1,587*53 acres. (Gungaram; 
1,055*53 ; Ord.: 532 (:0.) 

Capitalisation at par per planted acre : Rs. 846. 

Estimated crop for next season^ 1959: 17,300 
maunds at an all-in-cost of Rs. 23,98,802. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 13,44,000 Gross Block .. 27,4.5,211 

Reserve Fund .. 7,60,000 Less Depreciation 10,35,253 

Other Funds .. 12,80,000 - 

Sundry Liabilities 0,00,727 Not Block ., 17,09,958 

Profit a Loss a/o. 7,845 Liquid Asaots .. 28,72,614 

Total .. 40,82,572 Total .. 40,82,672 


7enr ends SIH Du* 


Analysis of Working 
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1953 

1954 

1966 

1956 

1967 

1968 



Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

., 

8,40,000 

8,40,000 

8,40,000 

8,40,000 

13,44,000 

13,44,000 

13,44,000 

Reserve Fund 

,, 

4,04,000 

e,8s,ooo 

11,60,000 

12,10,000 

8,60,000 

8,00,000 

7,60,000 

Other Funds 

, . 

1,08,763 

3,20,000 

6,47,796 

6,97,795 

6,97,796 

5,35,000 

12,80,000 

Acreage 


1,681-77 

1,589-89 

I.689-88 

1,560-28 

1,602-62 

1,687-68 

1,587*53 

Outturn 

Mds. 

19,418 

19,211 

16,608 

15,998 

17,091 

16,331 

15,164 

Do. per acre 


12-3 

12-1 

10-4 

10-2 

10-7 

10-2 

06 

All-in-oost per lb. 

As. 

21-77 

2M8 

20 

26 58 

26-33 

1-70 nP, 

1-98 nP. 

Block Expo, per acre 

. . 

383 

381 

381 

953 

1,032 

1,085 

1,077 

Average sale prioe realised 






per lb. 

As. 

19-83 

33-50 

48-68 

29 06 

30-68 

1-68 nP. 

1-72 nP. 

Net Profit 


—1,87,879 

9,22,677 

tl2,66,687 

(1,99,697 

2,59,569 

16,408 

—1,84,068 

Depreciation 


1,66,279 

2,99,555 

1,79,813 

76,484 

87,376 

1,16,887 

1,24,672 

Taxation 



1 3,60,000 

7,00,000 

1.16,000 

1,37,000 

29,372 

2,677 

Amount transferred to 

• 


Reserve Fund .. 


,, 

2,81,000 

4,75,000 

60,000 

1954.000 



Other Funds .. 


,, ‘ 

3,20,000 

3,00,000 

60.000 


16,000 

7,60,000 

Dividend Ordy. .. 


,, 

2,62,000 

5,04,000 

{1,00,800 

1,34,400 

1,00,800 


Do. Rate % p.a. 
Carried Forwara .. 


•11,142 

30 

1,09,307 

60 

96304 

n 

96,691 

10 

1 111,03,860 

f81,2S 

*87,845 

Prices of /Highest 


310 

225 

430 

806 

300 

192 

155 

Shares 


145 

143 

220 

S27i 

167XR 

108 

100 


* After transfeiTing Rs. 95,000 hom Resezve and Rs. 14,450 boliig roftnid of B.P.T. 
t Inohides Rs. 718 b^ng B.P.T. refund. 

t After providing Rs. 1,27,274 being bonus to labouren for 1958 and 1084. ^ $ Dividend on inoceasod capital. 

t| Includes Rs. 37,000 transfer from Taxation Reserve being excess inrovision no longer inquired, 
f Inolodee Rs. 77,796 traiMfer from Buildings andMashinery rBniervSu 

$ Includes Rs. 1,00,000 from Revenue Reserve, Rs. 15,OW from Dofolopment Reserve and Blii.. 7|55^650 from 
Depreciation Reserve. , 




m ibttibi 

HAILEYBURIA tea estates ltd. 

i8u AdveriisemBiU also) 


FOUNDED in 1923 at ALLEPPEY (Kerala). 
Directors : E. N. JKTarayana Iyer {Chairman), P. R. 
Subxamanjam and K. V. Venkitasulnramaney Iyer. 
Directors* Quallflcations : Holding of 250 Ordinary 
shares. Managing Agents: Parkins (Private) Ltd. 
Termsof Managing Agency: 10% of the net profits. 
Registered Offlee : Kottayam, Kerala State. Tele¬ 
phone No.: 2227. Telegram : “ Parkins.” Auditors : 
Hariharan & Co., Bombay. 

CAPITAL: Authorised : Rs. 25,00,000, Rs. 
22,50,000 in 2,25,000 Equity shares of Rs. 10 each, 
Rs. 2,50,000 in 2,500 5% Cumulative Preference 
shares of Rs. 100 each. Subscribed : Rs. 21,25,CKX), 
Rs. 18,75,000 in 1,87,500 Equity shares of Rs. 10 
each fully called up, Rs. 2,50,000 in 2,5(X) 5% 
Cumulative Preferences of Rs, 100 each (tax-free) 
fully called up. Of the Subscribed shares capital 
Rs. 12,500 Equity shares are allotted as fully paid 
up by way of bonus shares in lieu of cash dividend 
and 31,250 Equity shares arc allotted as fully paid 
up by capitalising^ Rs. 3,12,500 from Capital Rcserv^i 
(Premium on shares) and 2,500 Preference shares were 
allotted as fully paid uji by way of bonus shares by 
capitalising jjrofits of a year without declaration of 
cash dividend. 

Debentures : Rs. 5,00,000 issued in March 1946 in 
500 4% Travaucore Tax-free Debentures of Rs. 1,000 
each. These Debentures were redeemed in 1953. 
Rs. 2,50,000 in 250 5|% Tax-free First Mortgage 
Debentures of Rs. 100 each issued at par in October 
1952 and redeemable in December 1959 at par with 
an option to redeem them at par on any interest date 
from December 1955. Interest payable on SOth June 
and 31 st December, the first instalment (from date of 
allotment) to be paid on Slst December 1952. Now 
outstanding Rs. 2,30,000. 

Capital History: From 1823 to 1948: The 
Company was incorporated in Travancore in 1923. 
First Agents wore Messrs. Darragh, Small & Co., 
Ltd. (Private) AHeppey. As and from 30th September 
1944, Messrs. Parkins Limited, Eottaycmi, took over 
the Managing Agency. BetwMn 1924 and 1944, the 
planted acreage was increased fsmn 518 to 623, the 
emp, from 287,000 lbs. ta {500,000 Ibs^ and the 
Qfdioary Capital of Rs. 4,00,000 to Rs. 4,75,720, 


while the Debenture debt of Rs. 1,20,000 at incorpo* 
ration was paid off in fully by 1932. 

From 1944 to 1951 : On 20th March 1946, the 
Company purchased Semni Valley Estate of 453 acres 
of tea, 60 acres fuel clearings and 401 acres of reserve 
lands and the total planted acreage has been increased 
to 1,075 88 acres. Rs. 5,00,000 4% Tax-free 
Debentures were issued in 1946, redeemable on or 
before 31st March 1953. The Company redeemed the 
debentures of the face value of Rs. 2,50,000 as on 
31st December 1951 and the balance on Slst 
March 1953. 

In November 1947, 2,428 “A” shares of Rs. 10 each 
at a premium of Rs. 25 per share, were issued at the 
rate of 5 “A” shares for every 100 “A” shares and 3 
“A” shares for every 100 “B” shares of Rs. 6 per 
share. 

In February 1948, all the existing “B” shares of 
Rs. 6 were subdivided into 3 fully paid shares of 
Rs. 2 each, and every such 6 fully paid shares were 
consolidated into 1 fully paid share of Rs. 10. The 
Authorised Capital was also increased to Rs. 10,00,000 
by the creation of 25,000 Ordinary shares of Rs. 10 
each and 2,500 5% Cumulative Preference shares of 
Rs. 100 each. 

In June 1949, Rs. 2,50,000 was capitalised from 
the profits of 1948 for the issue of 2,500 Cumulative 
Preference shares of Rs. 100 each, as Bonus, at 
5 preferences for every 100 Ordinary shares held. 

In July 1950, a sum of Rs. 1,25,000 was transferred 
to the ordinary dividend account out of the profits 
of 1949, and this was adjusted by the issue of 12,500 
Ordinary shares of Rs .10 each, as bonus to holders 
as on 5th July 1950 at one such share for every four 
shares held. 

InAugust 1951, another 12,500 Ordinary shares of 
Rs. 10 were issued at a premium of Rs. 10 per share, 
at one Ordinary share for every seven Ordinary shares 
held and 10 Ordinary shares for every 7 Preference 
shares held to holders as on the 27th August 1951. 

In April 1954, the Authorised Capital was increased 
from Rs. 10,00,000 to Bs. 25,00,(XX) by the oieation 
of l,56,0iX) Oidiaary duumi of Bi. 10 oaoh. 



Tto jfiitatos Ltd.—(eoiKil.) 

In July 1954,60,000 Ordinaiy shares of Rs. 10 each 
at a premium of Ss. 5 per share were issued to the 
ftirfttting shareholders in the proportion of one 
Ordinary share for every two Ordinary shares held 
and 6 Ordinary shares for every Preference share 
held to pay ofiF the debt incurred for the purchase of 
Chinnar Estates. These shares rank for dividend 
from 1st January 1954. 

In 1957, the Company issued 31,250 Equity 
right shares in the proportion of one new for every 
4 Equity shares held at Bs. 10 per share ranking for 
dividend from let January 1957. In November 
1958, 31,250 Equity bonus shares of Bs. 10 each 
were issued to holders as on 25th August 1958 in the 
proportion of one bonus Equity share for every five 
Equity shares held increasing the Issued and Paid-up 
Capital to Bs. 21,25,000, by capitalising Bs. 12,500 
of the Company's shares Premium Reserve. At the 
Annual General Meeting held on 7th September 1959 
the Authorised Capital was increased to Rs. 50,00,000 
from Rs. 25,00,000 by the addition of 2,50,000 
Equity shares of Rs. 10 each. At the same time 
62,500 Equity shares was issued at Bs^ 10 per share 
to the existing shareholders as on 1st October 
1959 in the proportion of one Equity share for every 
3 Equity shares held. These shares will rank for 
dividend from 1st January 1959. 


oonsidezation of Bs. 6,77,070. ^The acreage is 41 


under:— 

Tea in bearing 
Fuel clearing 
Buildings and Roads 
Reserve Land 


Aojubs. 

.. 300-00 

92-70 
3-00 
16-89 

Total .. 412-69 


Estimate for 1959 : 800,000 lbs. made tea at a cost 
of 154-13 cents per lb. from Haileyburia Estate and 
1,000,000 lbs. tea at a cost of 160-19 cents from 
Semni Valley Estate. 

Capitalisation at par per planted acre (includiiig 
Debentures): Rs. 1,711 (1376 acres). 

Transfer, Details of : Common form. Joint Imld- 
ings are acceptable. Shares can be registered as 
“ Either or Survivor ** and all surviving holders must 
sign. Registration Fee s Rs. 2 per transfer. Fee 
for Split or New Certificate : Ks. 2. 

Closure of Transfer Books ; During 14 days 
preceding the Ordinary General Meeting in each year. 
DatO of Accounts : January tu December. Meeting 
in September and Dividends usually payable in 
September, Preference Dividends on 31st December. 


Estates Situation Elevation 

Haileyburia Peennade-Eeiala 2,700 to 3,000 ft. 
Pl«mni Valley Peermade-Eerala Above mean sea* 

levd. 


Acnage: Agues. 

Tea in bearing .. •. . . 1,375*88 

Inunatoxe Tea area . . 90*00 

Seed Bearers 5*50 

Nurseries .. .. .. 1*20 

Bocks and waste .. 4*40 

Buildings and Oart roads .. .. 41*95 

Fuel clearing 404*96 

Beserve Land . • .. • * 558-78 


Total .. 2,482*67 


Tala 3 far Tea Oo., Ltd., sold Ohianar Estate to 
tbis Company as from 1st Januaiy )954 for a 


Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share held by him. 

Objects and Aettvltles : Planting of Tea. 

General I On 30th September 1944, Messrs. Parkins 
(Private) Ltd. took over the Managing Agency of the 
Company from Messrs. Darragh Smail & Oo., Ltd., 
who were the Agents and Secretaries. 


Balance Sheet as on Slat December 1958 


R9. Ri. 


Capital .. 21,25,000 

I>ebentures . • 2,30,000 

Ckineral Reserve . 8,50,000 

Prem. cm Sham . 62,500 

Other Funds, .. 9,50,000 

Sundbry XiaUUttes. 20,32,110 
FMt a Lom a/c. 16,708 


Total .. 62,68,827 


Gross Block .. 45,15,368 
Less Depreoiation 8,32,078 


Net Block .. 88,83,285 
liquid Assets .. 25,85,Q42 


Ibtal .. 62,68,827 








io^ nMtm 


BkOeybniift fM tifartM ttd.-»( 60 nt<.) 
Analyili of Workiiig Deeembtr 





1952 

1953 

1964 

1966 

1956 

1967 

1958 

Paid-up Capital 

Ks. 

10,00,000 

10,00,000 

15,00,000 

16,00,000 

16,00,000 

18,12,600 

31,26,000 

Debentures 


4,01,000 


2,50,000 





Tea Planted acreage 

, , 

1,076 



1,376 

1,876 

1,376 

1,376 

Total Crop 

Lbs. 

893,428 


1,322,680 

1,603,876 

1,696,583 

20,04,000 

22,69,367 

Cost of production per lb. 

Cents 

14313 

134-51 

153-21 

152 


146-88 

133-66 

Net sale average per lb. 

St 

176-56 

216-61 

286-27 

212-06 

234-17 


187-89 

Yield per acre ,. 

Lbs. 

830 

876 


1,165 

1,233 

1,456 

1,649 

Depreciation 

Bb. 

35.092 

29,186 

34,823 

80,973 

62,779 

1,22,664 

1,66,739 

Net Profit 

. • • • 


1,46,788 

8,91,841 


4,99,738 



4,27,868 

Allocation 

to General 

tt 

85,000 



*1,76,000 

*2,60,000 

*1,26,000 



Reserve. 









Do. 

Debn. Redmn. 

tt 

,. 

.. 


,, 

, . 

. . 

. * 


Reserve. 









Do. 

Taxation 

tt 

35,000 , 



3,25,940 

6,26,000 

8,70,000 



Reserve. 









Dividend 

.. .. 

t» 

75,000 


3,12,600 

3,12,600 

3,12,600 

2,34,376 

3,76,000 

Do. Rate % p.a. 


10 

25 

25 

26 

25 

15 

20 

Carried Forward 

Rb. 

6,044 

7,886 

37,262 

36,900 

18,414 




fordv /Highest 

ts 

18 

14-3/16 

28} 

29} 

29} 

20-60 



\I^we8t 

tt 

lOJ 1 

10} 

14 

24 

22} 

16-75 

16-20 

Prieea of^ 

Pref i Highert 

tt 

75 1 


106 

99} 

86} 

85*76 

77-60 

Shares 1 

\ Lowest 

tt 

65^ 

64 

67 

74 

85} 


68-00 



tt 

900 

1.000 

1,000 

1,000 


, , 




tt 

000 


1,000 

1,000 

• • 


, , 

Net Profit per acre 

tt 

136 

364 

657 

363 

407-70 

278 

310-6 


♦ For Development Reserve. 


PARKINS (PRIVATE) LIMITED 


KOTTAYAM (Kerala State) 


MANAGING AGENTS OF: 

THE HAILEYBURIA TEA ESTATES LTD., Kottayam, Kerala State 

Directors: K. N. Narayana Iyer, P. R. Subramanyam, 

K. V. Vcnkitasubramoney Iyer & P. M. Bharucha 

Properties owned: Haileyburia, Semni Valley & Chinnar Estates 


in Peermade 

Acreage of Estate: 1,375’88 acres: New Qearings 57*00 acres 


the twyford tea company ltd., Kottayam, Kerala State 

Directors: K. N. Narayana Iyer, P. R. Subramanyam 
R. Sundram Iyer, P. M. Bharucha & 

K. V. VenkitasutmoiuMiey Iyer 

Properties mned: Twy£>rd & Fmrfield Estates in Peermade 
Aeretm ^ EfMsr .* 1,252*84 acres. 





























THE HANSQUA TEA CO., LTD 


TJOtCNDED in 19SS4 at CALCUTTA. Directors : 
H. P. Goenka, R. F. Kettle, P. W. G. Adair and 
P. D. Bangur. Manager : R. Fraser. Managing 
Ai^ntS : Duncan Brothers & Co., Ltd. Registered 
Office: 31, Netaji Subhas Road, Calcutta. Telegram: 
“Duncans’*. P.B. No. 189. Telephone No.: 22-6411 
(5 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 16,00,000 in 1,60,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 5,00,000 in 8 Ordinary shares of Rs. 10 
each fully paid and 49,992 Ordinary shares of Rs. 10 
each issued for consideration other than cash. 


Date of Accounts : Yearly to 3lst jpecembet 
Meeting in August. Voting Rights : One vote 
per share, either in person or by proxy. 

Objects and Activities : The tea gardens are in 
Gayagurgh in Terai. The total area is 1,039 acres 
of which 529*92 are under cultivation. 

Capitalisation at par per planted acre : Rs. 943. 

Estimated crop for next season, 1960 : 6,500 

maunds at an all-in-cost of Rs. 9,47,852. 


Capital History: On 7th June 1957, the Authorised 
Capital was increased firom Rs. 8,00,000 to 
Rs. 16,00,000 by the creation of 80,000 Ordinary 
shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. All signatures 
necessary. Fee for Registration : Rs. 2 per deed. 

Fee for Split or New Certificate : Rs. 2 per 

certificate. 


Balance Sheet as on Slst December 1059 


Rs. 

Capital .. 5,00,000 

Genoral Reserve . 

Other Reserves .. 

Liabilities 
Profit & Loss a/c. 


Rs. 

Gross Block .. 14,91,443 

Lead Depreciation 5,03,408 


5,10,000 
6 , 02 , L >»1 

4.07.718 Net Block .. 9,88,035 

18,957 Liquid Aasets .. 10,50,934 


Total .. 20,38,969 Total .. 20.38,969 


Analysis of Working Yenr twia 31st Dee. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

6,00,000 

4,40,000 

4,40,000 

4.80.000 

5,10,000 

5,10,000 

5,10,000 

5,10,000 

Other Funds 

78,089 

1,75,000 

1,73,000 

1,90,000 

2,00,000 

5,47,294 

6,02,294 

Net Profit 

2,77,483 

2,67,366 

t 98,588 

89,302 

39,298 

—5,541 

1,34,113 

Acreage 

516-73 

516-73 

623-70 

629*92 

529-92 

629-92 

629-92 

Outturn in Maunds 

6.276 

r 5,318 

5,195 

6,773 

6,346 

ifios 

7,516 

Do. per acre Maunds.. 

12-2 

40-3 

9-9 

10-9 

12 0 

12 8 

14-1 

F. 0. B. cost x)er lb. As, 

19-42 

29 66 

25 76 

26-5 

1-61 nP. 

1-73 nP. 

1-65 nP. 

Avg. sale price realised 
per lb. .. tf 

32-08 

47-17 

29-66 

29-50 

1-71 nP. 

1.74 nP. 

2-08 nP. 

Block Expn. per acre 

931 

931 

966 

1,688 

1,844 

1,897 

1,864 

Amount transferred to: 
General Reserve 

75,000 


40,000 

30,000 



Other Funds .. 

75,000 

1.’ 75,000 

,, 

15,000 

10,000 

3,*57,294 

1,55,000 

Depreciation 

20.210 

2,34,9.53 

28,723 

64,718 

63,924 

68,658 

67,081 

Taxation 

1,20,000 

2,00.000 

44,.539 

17,000 

23,908 

8,000 

1,20,000 

Dividend 

1,23,000 

1,25,000 

60.000 

50,000 

^ 60,000 

87,.500 

Do. Rate % p.a. 

25 

25 

10 

10 

10 

, . 


Carried Forward .. 

46.328 

13,694 

22,282 

16,584 

§15,882 

116,841 

18,967 

Prices of /Highest 

17f 

30 

36 

20 

27 

20*76 

Shares \Lowest 

11 

m 

20} 

18*50 

19 

17-26 



t After providing Rs. 41,248 bonus to labourers for 1953 and 1954. 

§ Includes Rs. 20,000 provision for taxation no longer required. 

II Includes Rs. 10,000 from Development Reserve and Rs. from Depreciation Reserve. 


THE HANTAEARA TEA eO.. LTD. 

FOUNDED in 1896 ftt CALCUTTA. Direeton i Ag»ntt: Dunean Brothers & Co., Ltd. RegbtenI 
E. P. Qoenka, P. Banyard, Sir D. N. Mitra and Q0ot381^iNetaji SabiuisBaad«Ohlcatta. Tdegram: 
Qokalchand Ban^. MMUigen: Hantapata; W. “ Donoans P.B. No. 189. Tdqdione No.: 22*5411 
afffVKiji; Dumchiparap.^Rorrisoo. Mai^yjng Alston : Lovdook Le?^. 






m 




CAPITAL: Authorised fes. 60,75,000. Us. ^,006 
in 750 8 % CumiilAtive Preference shares of Rs. iOO 
‘ each and Rs. 60,00,000 in 60,000 Ordinary shares 
of Bs. ; 100 each. Issued and Subscribed: 

Rs. 36,50,000, Rs. .50,(XK) in 500 . 8 % Cumulative 
Preference shares of lUO each and Rs. 36,00,(XK) 
in 36,000 Ordinary shares of Rs. 100 each both fully 
paid up. The Preference shares are entitled to 
a tax-free Cumulative dividend and preferential 
repayment of capital over the Ordinary shares. 

Capital History : In March 1948, the Subscribed 
Oapital /was raised from Rs. . 12,50,000 to 
Rs; 24,50,000 by the issue as boims shares of 12,000 
new Ordinary shares to holders on 20 th March 1948, 
in the proportion of one new share for every two 
shares held. 

The Authorised Capital was increased to 

Rs. 60,75,000 on 28-9 1955. 

In May 1956, the Company capitalised a sum of 
Rs. 12,00,CK.KJ from Revenue ReservtM-reating thereby 
12,000 Ordinary shares of Ks. 100 each and issued 
to the existing Ordinary shareholders in the propor¬ 
tion of one new Ordinary bonus share for every two 
Ordinary shares hold ranking pari pasm in all 
respects with the old shares exc(?j)t that they will not 
participate in any dividend declared in respect of 
December 1954. 


tbflr fiantapara Tea Co., UA.--^(eontd.) 
transfer. Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate or ' J.P. All signatures 
necessary. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 peroertificate. 

Date of Accounts : Annually as at 31st December. 
Meeting in September. Voting Rights : One vote for 
every one share held either in person of by proxy. 

Objects and Activities : The Hantapara and 

Dumchipara estates are in Dooars. The aggregate 
area is 5,()11*45 acres of wlnVh 2,481*02 acres (Hanta¬ 
para 1,318, Dumchipara 1,201*00) are planted. 

Capitalisation at par per planted acre : Rs. 1,449. 

Estimated crop for next season, 1956 : 36,000 
maunds at Rs. 54,28,699. 


Balance Sheet as on Sint December 195K 

Rs. Rs. 

Capital .. 36.50,000 Gross Block .. 6S,m,976 

General Reserve . 10,25,000 Jjch^ Depreciation 21,10,064 

Of lier Funds .. 21,59,000 —— - 

Siindrv Liahilitioft 26,36,957 Xet Block .. 47,02,014 

Protil & Loss a/c. 18,842 Liquid Assets .. 

Total .. 94,89,799 Total 94,89,799 


Analysis of Working Tear ends 3Ui Dec, 




1962 

1953 

1954 

1965 

1956 

1967 

1953 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paidiun Capital «*•' 


24,50,000 

24,50,000 

24,60,000 

24,60,000 

36,60,000 

36,50,000 

36.60,000 

Oeneral Rerorve .. 

• • 

10,50,000 

16,50,000 

24,60,000 

25,50,000 

16,25,000 

13,50,000 

10,25.000 

Other Funds 


78,535 

7,00,000 

9,98,782 

9,98,782 

9,98,782 

7,50,000 

21,59,000 

Net Profit 


53.768 

18,84,982 

28,28,723 

§ 2,09,388 

4,29,207 

—4,S(f,304 

—3,68,204 

Acreage 


2.A27 

2.42706 

2,427 06 

2,42706 

2,416-26 

2,481-02 

2.519 

Outturn in 

Mds. 

36,920 

40,41Q 

38,610 

34,882 

35,878 

32,853 

31,701 

Do. per acre 


15-21 

16-6 

15-9 

14-4 

14-8 

13*2 

12-6 

P. 0. B. Cost per lb. 

As. 

23-5 

21-25 

4916 

27-26 

30-33 

1 98 uP. 

2-04 nP. 

Average sale price per lb. „ 

23 9 

35-16 

45-83 

28-92 1 

34-58 

1*77 iiP. 

1-86 nP. 

Block Expn. per acre 

, , 


824 

8^ 

1,152 

1,691 

1,794 

1,890 

Amount transferred to 



r - 1 






Oeneral Reserve 

« • 


. 6,00J)00 

8,00,000 

1,00,000 

1,75,000 

.. 


Other Funds .. 

» « 

50,000 

7,00,000 

5,00,000 


1 

50,000 

14,‘69,000 

Depreoiation 

• • 

2,64,667 

3,05,122 1 

2,89,123 

1,36,556 

1,89,897 

1,93,810 

2,20,792 

Taxation 

« • 

14,000 

9,75,000 

13,50,000 

t 86,500 

I 2,88,000 

42,465 

1,200 

Dividend 

s • 

60.000 

6,00,000 

14,40,000 

} 2,16,000 

' 2,70,000 

•. 


Do. Rate % p.a. 
OSEtried Forward .. 

a • 

H 

25 

80 

6 

7* 

.. 

.. 

• 4 

*1,93,410 

2,01,296 

2,86,019 

1,75,407 

B1.82,614 

fl,16,092 

♦*18,842 

I^noosof /Highest 

, , 

200 

100 

373 

400 

343 

203 

127 

. .fihares \Lo^e8t 

« a 

100 

101 

176 

246 

170 

no 

1 100 


* After transferring Rs. 1,71,245 from Building and Machinery Reserve. 

, , . t Adjusted with the sinplus up to 1054 no longer required., t On the increased capital, 

i After, paying Re. 4,4(yS60 .he^ bonus to hitibiirerB for 1953 and 1954. 

J[ Includes Rs. 27;000 tr^ansifor fzOm Taxation Reserve being excess provision no longer requhed. 
f Inolndes Rs. 2,98,782 transfer from Bufidings and Mahkinary Resem and Rs. l,75|00Qfi^ Bovtnue BMerva. 
f.. ; ^ tnehttfos lU. finM 3,25,000 tfom Reveimh Reserve, Bs. 40»Q00 

SMh|MiDt ItaiervWBtt dednetbigRs. 4,^^vidi«d wPriffifeQoneiu^ 

na 




HAPJAN PUBBAT TEA CO^ LTD. 


FOUNDED in 1909 at CALCUTTA. Dbaetan: 
ft. G. Sahaiia, S. C. Mukhmee and P. ft. Bawari. 
Ragbtmd Office: 35» Chittaranjan Avenue, 

Caloutta-12. Telephone: 23-25584 Telegram: 
Porply **. Auditors: N. N. Das A Co. 

CAPITAL: Authorised^ Issued and Subscribed: 

Rs. 2,70,000 in 27,000 shares of Bs. 10 each fully paid. 

Transfer, Details of : Common form. Fee for 
Registration: Nil, 

Date of Accounts : Yearly to Slst December. 
Meeting in September. 

Objects and Activities : The estates are situated 
near Namnip in the District of Lakhimpur, Assam. 
Out of a total acreage of 1,756*43, 3^*25 acres 
are planted. On termination of the Managing 
Agency of M/s. Villiera Private Ltd., the affairs of 

Analysis i 


the Company are being managed by the Board of 
Directors. The Registered Office of the Company 
was removed to 36, Ohittaranjsn Avenue, Calcutta, 
with effect from Slst May 1958. 

Gapitallaation per planM acre : Rs. 806. 

Estimated crop for 1959 season is 4,500 maunds 
at an amount levy of Rs. 5,67,500 

Sheet as on 3ist Deoember 1958 
Rs. Re. 

Capital .. 2,70,000 Gross Block .. 5.87,055 

Reserve Fond .. 10,000 Lus Depreciation 2,86,002 

Taxation Reserve 64,912 - - - 

Sundry Liabilities 7,19,663 Net Block .. 3,01,053 

Liquid Assets .. 7,30,646 

Profit a Lobs a/o. 32,876 


ToUl .. 10,64,575 Total .. 10,64,575 


Working Tear ends 3Ut Dec, 



1952 

1953 

{ 1954 

' 1966 

1066 

1957 

1068 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.70.000 

2,70,000 

2.70.000 

2,70,000 

2,70,000 

2,70,000 

2,70,000 

Reserve Fund 

,. 



10,000 

10,000 

10,000 

10,000 

Net Profit 

—32.671 

1 1,26,301 

63,648 

5,567 

32,066 

—2,52,411 

1,90,677 

Acreage 

321 

321 

321 

321 

328 

328 

336.26 

Outturn «. Mds. 

2,740 

2.553 

2,665 

3,213 

3,580 

1,896 

4,434 

Do per acre ,, 

Average Sale price 
per lb. .. As, ,, 

8-5 

7 9 

8-6 

10 

10-9 

6-7 

13*2 

1703 

29-41 

2992 

2386 




Block Expn. per acre 

654 

605 

! 642 

675 

688 

’ 738 

** 918 

Depreciation 

8,594 

7,83S 

8,875 

9,053 

9,670 

9,868 

15,773 

Taxation 

., 


60,000 

2,870 

17,000 

64,912 


Dividend 

. , 

,, 

40,500 

10,126 




Bftte%p.a. .. 
Amount transferred to : 



15 

3| 

•• 

•• 

•• 

Ressrve Fund . • 

.. 

., 

10,000 




., 

Oarried Forward .. 

—1,34,081 

—7,781 

6,367 

799 

32,854 

•—2,24,662 

t—32,876 

Prices of/Highest 

3 


12 f 

23 

20-60 

15 

16*00 

Shares ^Lowest 

"1 

3 

Si 

12 

16-60 

12 

10-12 


* Includes Rs. 5,095 boin;; liability for Income-tax and Penalty, 
t After deducting Rs. 1,099 adjivitment of excos liability. 


HASIMARA TEA CO.. LTD. 


POUNDED in 1904 at CALCUTTA. Direeton : 
D. P. Goenka, B. P. Bajoria, A. B. Kingriloy, 
P. W. O. Adair and R. F. Kettle. Matiaghig 
Agents: Davenport A Co. Priv.ate Ltd. Registered 
OIDee : 6, Chorch Lane, Calcutta. Telephone 
No.: 23-7383 (3 lines). Telegram: “ Davenports ”. 
P.B. No. 184. Auditors : Lovelock A Lewes. 

CAPITAL: Aathorbed : Rs. 35,00,000, 

Rs. 32,00,000 in 3,20,000 Ordinary shares of Rs. 10 
each and Rs. 3,00,000 in 3,000 7% Cumulative 
Preference shares of Rs. 100 each, bnied Ud 
Snbseribed : Rs. 35,00,000, Rs. 2,00.000 in 2,000 7% 
Cumulative Preference shares of Rs. 100 eaoh, 
-Be. 28,77,800 in 2,87,780 Ordinsiy duins of Bs. 10 
inch (l^th isened for oonsidetstion other tiiin OMfh); 


Rs. 1,00,000 in 1,000 7% Preference shares of Rs. lOO 
each and Rs. 3,22,200 in 32,220 Ordinary shares of 
Rs. 10 each (both issued for cash). 

History: In May 1948, a sum of 
Rs. 16,00,000 was capitalised out of the Reserve 
Fund and 1,60,000 bonus shares of Rs. 10 each 
were issued to the existing shareholders in the 
proportion of one bonus share of Bs. 10 each for 
each share hdd. 

Trglisfir* Ditaib of ; Common form. Joint hold¬ 
ings accepted. Foe for Registeitton : Nil. Xiee oat 
ezoeeding Its. 2 may be charged for each tnM>sfer. 

caomt 4f Thuutor Boafei: 14 da^ More the 

GcBsial XectiBfk Sill 4f 



3lst Deo^mWr. Meetbig in September. Votbig Rlglits: 
One vote for every 10 Ordinary shares and one vote 
for every Preference share, either in person or by 
proxy. 

Objects and Activities : The Company owns five 
gardens in the Dooars and in Darjeeling. The 
aggregate area is 7,578*91 acres of ^^hich 4,235*05 
are planted with matuie tea (321*55 acres are 
immature). 

The Company took over the estates of Tumsong 
Tea Co., Ltd., comprising of 471 acres (cultivated 
354*48 acres) in Ghum, Darjeeling Dt. in September 
1950. 

Civltalisation per planted acre : Rs. 826. 


tteslmita Iba Op., 

Estimated crop fbr next season, 1959 : 69,900 

maunds at a total cost of Rs. 97,69,000. 


Balanoe Sheet m on diet Deoember 1968 


Be. 

Capital .. 35,00,000 

Capital Reserve . 2,00,000 

General Reserve . 21,25,000 
Renewals Adds. 

Reserves .. 30,87,567 
Pruv, for Taxation 5,00,648 
Sundry Liabilities 39,26,302 
Profit & Loss a/c. 2,47,980 


Rs. 

Gross Block .. 1,10,67,827 
Lets Depreciation 64,90,898 


Net Block .. 66,76,929 
Liquid Assets .. 80,10,668 


Total ..1,35,87,497 


Total .. 1,35,87,497 


Analysis of Working Tear ends SJsf Dec, 




1052 

1953 

1954 

1956 

1956 

1957 

1968 



Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Paid-Up Capital .. 
Reserve Fund 

,, 

35,00,000 

35.00.000 

35,00,000 

35,00,000 

35,00,000 

35,00,(KK) 

35,00,000 

,, 

16.00.000 

16,00,000 

19,0<j,(KK) 

22 ,(.K>.000 

24,5O.<K)0 

21,25,000 

21.25,000 

Other Funds 


26,31.415 

22,42.967 

22.42.967 

28,87,567 

32,90.507 

32.90.567 

32,58,253 

Acreage 


4,208 

4,236 

4,080 

4.003-5 

4,23505 

4,235*05 

4,235-05 

Outturn 

Mds. 

77,000 

76,191 

79,640 

75,910 

71,539 

67,649 

67.524 

Do. per aore.. 


18-3 

17*9 

)8*8 

19 

17-0 

159 

15*9 

AlLin-oost per lb. 

As. 

30-87 

2525 

1977 

30-73 

2553 

1.68 

1-79 

Block £xpn. per acre 
Average sale price 

•• 

1,390 

1,301 

1,236 

1,340 

1,248 

1,289 

1,317 

realised per lb. 

As. .. 

2053 

27-59 

34-18 

36-22 

3263 

1-87 

2-01 

Net Profit 


*--5.90.382 

23,08,674 

33,63,893 

tl.9l,420 

§14.75.344 

II 2,50,920 

^I,58,89o 

Depreciation 

,, 

10,46,369 

6,35,763 

5,41,414 

6,64,739 

5,60,436 

3,98,259 

4,10,405 

Taxation 



2.97.200 

15,47,377 

3,33,851 

5,83,605 

1,05,671 

3,80,192 

Amount transferred to: 




Reserve Fund .. 



3,00,000 

6,60,000 

,, 

2,50,000 

,, 


Other Funds 



4,00,000 

6 ,00,000 


4,00,000 

,, 

15,286 

Dividend Pref, 



t42,000 

21,000 

21,000 

21,000 

21,000 

21,000 

Do. Ordinary 



8 ,00,000 

19,41,000 

3,20,000 

7,20,000 

2,40.000 

2,40,000 

Do. Rate % p.a. 
Catried Forward .. 



25 

60 

10 

22 } 

7} 

7} 


—2,48,880 

4,47,794 

6,20.687 

3,71.107 

3,76,451 

3,65.371 

2,47.980 

Prices of/Highest 


381 

33i 

49| 

50i 

41-75 

29 00 

26-(H) 

Shares \Lowe8t 


19i 

21 

31 

32} 

30 

17*87 

20-12 


• After transferring Rs. 2,00,000 from Welfare Reserve and Rs. 5,00,000 from Renewals Reserve to meet the cost and 
replacement of fixed assets amounting to Rs. 6,80,347. t f^or 1952 & 1953. 

t After transferring Reserve and after providing Rs. 7,50,520 being bonus for 1953 and 1954. 

{ Includes Rs. 2,85,441 provisioa for taxation no longer required. 

II Includes Rs. 3,25,000 transfer from General Reserve and Rs. 3,299 unclaimed dividend forfeited and deducting 
Rs, 4,31,408 adjustment for previous years taxation. 

f Includes Rs. 4,740 unolainiPd dividends forfeltied and Ra« 2,818 previous years Tea sales. 


HATTIKHIRA TEA CO., LTD. 


FOUNDED in 1894 at CALCUTTA. IMneton: 
I. P. Goenka, F. C. H. Bustomjee, B. N. Bangur, 
G. Eydd and J. B. Hdlan^r. Bbaagw : 
B. A. Gramphorn. x.o. DIneton* QuAUfloatioiif : 
Holding of 150 shaMs. Mwuiglng AgWltt : Octavius 
Steel A Co., Ltd. Regbtend (MDm : 14, Old Court 
House Stieet, Calontta. Telephone No. : 23*1146 
(3 Unes). Telegram: “ Lapiaando Post Bag 

No. 51. Aadttoif : Lovebok A Lewes. 

. OAFTTAL: AnflioilBed: Bs. 15,00,000 in 1,50,000 
^iuUM. 6t Bs. iO each., limad ABd SuliMribed 
^ IMObO in i;a6,006 JhAtek of Bb. 10 oAbh fblly 


CAfttAl Hbtoiy : tn August 1951, the Capital was 
increased from Es. 9,00,000 to Bs. 16,00,000 by 
tbe creation out of the Beserve Fund 60,000 new 
shares of Bs. 10 each, 33,000 shares were usued 
as fully paid bonus shares to holders as on 
28th August 1951 in the proportion of 2 new 
shares for every 5 ezistmg shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vetnaoular signatures must be 
attested by a ^gisteate'or J.P. FsetorRAglstnitlon: 
BB.2perdeed. FMtolpittArltowClevtlBtgli: BSt2 
per oeif^fioate. 








IMwttilij! 




tumble Taa Ck»., 

CSorara of Transfler Bootai: 11 days before the 
General Body Meeting. Date of Aoeoiinte : Yearly to 
31st December. Meeting in August. Voting Rigbts : 
One vote per share, either in person or by proxy. 

Objects and Activities : The Company owns two 
gardens in Cachar. Out of an area of 5,772*50 acres, 
2,153*65 acres are under cultivation. 

Capitalisation per planted acre : Bs. 585. 

Crop for next season^ 1960 : 20,000 maunds to cost 
Bs. 24,33,023. 


Balsnee Sheet as on 31st Deotmber lOSd 
Rs. 

Capital .. 12,60,000 Gross Blook .. 31,05,655 

Reserve Fuad .. 1,00,000 Lens Depreciation 18,86,847 

Other Funds .. 3,00,000 —- 

Sundry Liabilities 7,56,032 Net Block .. 17,19*20H 

Profit a Loss a/c. 60,217 Liquid Assets .. 16,57,0S1 

Total .. 33,76,249 Total .. 33,76,249 


Analysis of Working Tear ends 31st Dee* 




1953 

1954 

1953 

1956 

1967 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Paid-up Capital . • 

,. 

12,60,000 

12,60,000 


12,60,000 

12,60,000 

12,60,000 

12,60,000 

Reserve Fund 

,, 

7,50,000 

9,50,000 


9,50.000 

8.43,149 

9,50,000 

1,00,000 

Other Funds 


,, 

.. 


2,00,000 

2,00,000 

2,50,000 

3,00,000 

Acreage 

.. 

2,154 

2,154 

2,154 

2,154 

2,154 

2,154 

2,208*48 

Outturn 

Mds. 

18,052 

21,909 

20,455 

16,910 

16,239 

22.163 

17,826 

„ per aero 

tt 

8*4 

10*2 

9-5 

7-9 

7-5 

10*3 

8*0 

Block Expn. per acre 


893 

855 

832 

809 

813 

797 

778 

Average sale price realised 








per lb. 

As. 

27*42 

35*00 

24-08 

1 77 

1*67 

1*70 

1*86 

Net Profit 


7,38,449 

8,22,856 

1,61,355 

l‘l,66i 

—1,00,150 

.3,11,745 

1,7.5,274 

Depreciation 


1,00,506 

1,24,940 

1,10,970 

1,12,653 

61,275 

50,930 

57,366 

Taxation 

,, 

,, 

5,00,000 

35,000 


• « 

1,30,000 

86,000 

Amount transferred to 









Raserve Kiirid .. 


5,00,000 

2,00,000 



. ^ 

1,06,861 

50,000 

Other Funds .. 

..1 

, , 

,, 


,. 


50,000 

60,000 

Dividend Ordinary 


3,15,000 

6,04,000 

94,600 

63,000 


63,000 

63,000 

Do. Rate % p.a. 


25 

40 

n 

5 


5 

6 

Carried Forward 


41,523 

60,379 

t23,810 

t20,024 

§ -1,06,851 

74,618 

60,217 

Prices of rHighest 

.. 

16J 

31| 


26 

17*60 

12*87 


Shares \ Lowest 

• • 

8i 

15| 

HI 

14*25 

8*94 

8*90 

•• 


t After paying Rs. 1,09,266 Bonus to labour 1953-64 and Rs. 24,168 sundry adjustments and inoludes Rs. 30,000 
excess taxation written back. 

t Includes Rs. 20,000 excess provision for taxation written baok, Rs. 34,250 excess provision of liabilities in respeot 
of previous year written back and deducting Rs. 9,697 sundry adjustments in previous year. 

§ Includes Rs. 16,437 initial contribution to superannuation fund, Rs. 5,000 short provision for taxation in raepeot of 
previous year, Rs. 4,000 wealth>tax for 19f 6 and Rs. 1,288 sundry adjustments previous year and the balance was transferred 
to Reserve Fund. 


HIOHLAND numvCB Ca, LTD. 

{8u AdvsrHsemaei also) 


roOTDED in 1925 at ALLEITEY. Dineton r 
A. V. l^omas (Chaitmm), K. S. Kridina«wTthy 
and J. Thomas. IHneton’ Qualiflcftflons : Holding 
of 100 shares. Managing Agents : A. V. Thomas 
A Co., Ltd. Managing Agents’ Ctmimlsston : 10% 
of net profit subject to a minimum of Rs. 26,000. 
Be^sterad Office: P. B. No. 47, Beach Road, 
Alleppey. Telegrams: “Thom.” Telephone No.: 625. 
Audlton : Sun A Co. 

CAPITAL: Authorised: Rs. 30,00,000, Re. 21,00,000 
in 1,10,000 Eqirily shares of ^ 10 each and 
Rs. 9,00^060 in 90(000'6% CjimuIatiTe PndeeeiM^ 
shares of Ba 10 each. Issued: Be. $12.^,000, 


Bs: 19;00,000 in 1,90,000 Equity shares of Rs. 10 
•each ai^ Rs. 3,00,000 in 30,000 6% Omnnlative 
Prefennoe shares of Rs. 10 each* Subierihed and 
FaU^: Rs. 21,00AKX]!. Be. 18,oq,000 in 1.80,000 
]$quity shares of 10 each fully paid np and 
Ri. 3,00,000 in 30,000 6% CuauilatiTe Piefearanoe 
diarea of Ra. 10' each faUy paid: up. Of the above 
riuures, 1,20^000 Equty shades were allotted as Lilly 
paid up by yray of bonus shares. !!nie Piafenenee 
shares ca^^^ ri^t to a fixed.Qwi^ajlvve Pn- 
fezential dividend of 6 pei; iBent ..pe^ annuu: ^ses of 
InoMUe-tax, and the ij^t', ^ thd dv%nt-di-li^ VmRim 
Eqttt&tion or anie]«^t$im. , 4^.^ othfi 

Gomfiiiy, to preferentuu oT 
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capita) and all arrears of dividend, if any whether 
declared or not, but not to participate in further 
profits or assets of the Company. 

Capital History: In May 1941, the Authorised 
Capital of the Company was increased from 
Es. 3,00,000 to Rfl. 10,00,000 by the creation of 70,000 
new shares of Bs. 10 each, of which 10,000 
shares were issued as fully paid up Ordinary shares 
at a premium of Rs. 15 per share and 30,0()0 shares 
as fully paid up 6% Income-tax free Cumulative 
Preference shares at par, to the existing shareholders 
rateably increasing the Issued, Subscribed and Paid- 
up Capital from Rs. 2,00,000 to Rs. 6,00,000. In 
1943, the Authorised Capital was increased 
from Rs. 10,00,000 to the present figure by the 
creation of 1,40,000 new Ordinary shares of Rs. 10 
each and 60,0CK) new Preference shares of Rs. 10 
each, of which 30,(XK) new Ordinary shares of Rs. 10 
each were issued as fully paid up and offered to the 
existing shareholders at a premium of Rs. 30 per 
share, in the proportion of two such new shares for 
every three old shares, Preference, Ordinary or both 
held, as on 20th April 1943. 

On 30th April 1952, a sum of Rs. 12,00.000 was 
capitalised out of the Reserve Funds and 1,20,000 
Ordinary shares of Rs* 10 each thus created were 
distributed to the existing Ordinary shareholders in 


the proportion of two new shares for each Ordinary 
share held as bonus shares. 

Capitalisation at par per planted acre : Rs. 1,904 

(1,103 acres). 

Acreage : 

Fasuparai Carady Goody Total 



Acres 

Acres 

Acres 

Tea in bearing 

33()-64 

574-66 

905-39 

New clearing 

2505 

4610 

71-15 

Nurseries 

100 

3-60 

4-50 

Tea seed bearers 

500 

— 

5-00 

Coffee (iuterplanted 



with Pepper) 

1500 

1-50 

16-50 

Cardamom 

— 

2(52-00 

262-00 

Fuel clearing 

232-50 

232-00 

4(51-50 

1'imber riciiring 

— 

6000 

60t)0 

Teak clearing 


20-00 

20-00 

Reserve Laud 

107 02 

130-94 

237-96 


716-21 

1,330-79 

2,047-00 


Estimate for 1960 : Tea 1,130,000 lbs.; Cardamom ; 
10,000 lbs. 

Transfer, Details of ; Common form. Shares can 
be registered in the joint names and are transferable 
by **£ither or Survivor** clause. Registration Fee : 


THE HIGHLAND PRODUCE CO., LTD. 


Keffistered Oflice: 
ALLEPPEY 


(iSCORPOttATED IN TRAVANCOAli:—XKBALA) 

Manaslns Agents : 

A. V. THOMAS & CO. LTD., ALLEPPEY 


AUTHORISED CAPITAL: 

2,10,000 Equity Shares of Rs. 10 each 
90,000 6% Cum. Pref. Shares of Rs. 10 each 

SUBSCRIBED AND PAID-UP: 

1,80,000 Equity Shares of Rs. 10 each 
30,000 6% Cum. Pref. Shares of Rs. 10 each 


Rs. 21,00,000 
Rs. 9.00.000 


Rs. 18,00,000 
Rs. 3,00,000 


Rs. 30,00,000 


Rs. 21.00,000 


BOARD OF DIRECTORS: 

A. V. THOMAS, Biq., M.L.A. J* THOMAS, Eiq. K. S. KRISHNAMURTHY, Bfq. 
PARTICULARS OF ESTATES A ACRSAGEt 


Cardamom 




OABJkDY OOODT 
FASHTPARAI 
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prgdae# Co.^ Ltd.— (oontf.) 

Re. 1 per deed. Fee lor New Certificate: Re. 1. at an elevation of 3,0(W/8,{W feet in Peermade 
Sabdlvtalon Fee : Re. 1 for every subdivided (Kerala State). The main cultivation is Tea. 
certificate issued. 


Closure of Transfer Books and Voting Rights; 

Transfer books are usually closed for seven days 
before the Annual General Meeting. One vote for 
every share. Date of Annual Accounts and 
Dividends : Accounts are closed as at 31st December 
and submitted in June/July. Preference Dividends 
are paid annually by dividend warrant drawn on 
Indian Overseas Bank Ltd., Alleppey. 

Objects and Activities: The Company owns 
Pasuparai Estate and Carady Goody Estate situated 


Balanee Sheet «■ on Slit December 19S0 
Ri. 

Capital .. 21,00,000 Gross Block .. 

General Reserre . 4,80,643 Less Depreoiation 6,93,098 

Dit. Bqun. Fund 3,00,000 _. _ 

Other Funds 3,16,600 Net Blook .. 24,66,216 

Sundrv Liabilities 8,82,152 Liquid Assate .. 16,62,613 

Profit a Loss a/c. 24,093 


Total .. 41,07,889 Total .. 41,07,889 


Ttar endi SJst Dee. 


Analysis of Worldiif 




1953 

1954 

1955 

1956 

1967 

1958 

1969 

Paid-up Capital. ; 

Rs. 

• t 

1 18,00,000 
3 ,00,000 

18,00,000 

3,00,000 

18,00,000 

3,00,000 

18,00,000 

3,00,000 

18,00,000 

3,00,000 


18,00,000 

3,00,000 

Reserves 


6,86,355 

7.95,543 

12,23.772 

12,93,897 

12,64,778 

12,67,866 


Acreage Tea 


886 

886 

886 

886 

886 

893 

976*54 

Outturn 

Lbs. 

911,800 

1,013,270 

1,018,000 

L049.800 

12 ,11,000 

1,271,700 

1,157,700 

Do. per Acre 

tf 

1,029 

1,137 

1,149 

1,185 

1,367 

1,424 

1,185 

AlLin-ooet per lb. 

Rs. 

1*61 

1 77 

1-66 

1-48 

1*42 

1*64 

L68 

Sale price per Ib. 


1-77 

223 

1-87 

1*94 

1*72 

1*83 


Acreage Cardamom 

,. 

116 

115 

135 


210 



Outturn 

Lbs. 

6,386 

10,700 



8,121 

11,146 


„ per acre 

0P 

62 

93 

112 

63 

39 

63 

78 

All-in*co8t per lb. 

Rs. 

3-58 

203 

2*45 


6*11 

6*11 

2*81 

Sale price per lb. 

t* 

608 

6-62 

7-02 

9*56 

8*43 

7*43 

8*11 

Net Rrofit 

00 

1 3,19,494 

6,64,629 



1,64,438 

2,64,376 

8,93,235 

Depreciation 

Amount transferred to: 

00 

36,967 

36,659 


51,794 

62,772 

62,266 

59,817 

General Reserve 

00 

1 ,00,000 

60,000 






Other Accounts 

00 

1 ,00,000 

♦ • 


1 • • 

i600 

1 ,02,000 

Taxation 

00 

1.90,000 

4,76,000 

2,40,000 



2.30.000 

3.75.000 

Dividend 

00 

2.43,000 

4,50,000 

8,60,000 


■IgO 



Do. Bate % p.a. 

00 

12 i 

25 



16 

15 

Carried Forward 

»• 

57,291 

63,920 

46,543 

37,145 

48,584 

21,468 

24,698 

Pric« of 

«» 

12 * 

15 

18| 

10 * 



14*75 

f* 

H 

Hi 

14* 

13* 


11*15 

11*24 

! Pref. jHigli- 

00 

8-15/16 

9 

9-13 


9*69 



^Low. 

ft 

8 * 

8 * 

8 -1IJ 

8 } 

9-57 

9*05 

840 

Net Profit per acre 


361 

750 

418 

410 

150 

337 

318 


HILLA TEA ESTATES LIBDTED 


FOUNDED in 1959 at CALCUTTA. Directors : 
Sir Dhirendra Nath Mitra {Chairman), Ranadeb 
Chaudhuri, C. P. Walls, Birendra Nath Sen Gupta, 
Sauti Sen Gupta and Gerald Robert Squire Staple- 
ton. Directors^ Qualifications ; Holding in his own 
name or jointly with any other person of shares in 
the company of the face value of at least Rs. 2,500. 
Nbnaglng Agents : Messrs. Planters (India) Private 
Limited. Registered Office : 5/1, Lower Circular 
Road, Oalcutta-20. Auditors : Messrs. Price, Water- 
house, Peat k Company. 

CAPITAi : Authorised : Rs. 25,00,000, Rs. 5,00,000 
in 5,000 Cumulative Preference shares' 

of Rs. 100 each, Rs. 20,00,000 in 2,00,000 


shares of Rs. 10 each. Issued : Rs. 12,50,000 in 
1,25,000 Equity shares of Rs. 10 each. 

The Preference shares confer on the holders 
thereof the right to a cumulative preferential dividend 
at the rate of 71% per annum on the capital for the 
time being paid up thereon, in priority to all Equity 
shares of the company and the ri^t to rank as 
regards rei)ayment of capital in priority to Equity 
slmres in the event of the winding up of the company 
but shall not confer any further rigms to participate 
in profits or assets of the company. 

Transfer Details of: Common form. Blegtrtns* 
tlon Fee ; Rs. 2 per deed. Voth^ I * 
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show of hands every member present in p(;rsoii shall 
have one vote and upon a poll every member present 
in person or in proxy shall have one vote for each 
share held. 

ObJeetB and Activities : The main object of the 
company are to cultivate tc.a and other produce and 
to carry on the business of tea planters in all its 
branches and to purchase or actjnire and work in 
or with any lands jjroduoing t,4ia plants or suitable 


for planting and cultivation of tea plants and any 
concession, rights, powers and privileges thercdn 
and therewith and also to grow, prepare for market 
and manipulate, import, export and deal in and 
with tea. 

The company has acquired lands, buildings, 
plantations, machinery, motor vehicles and other 
assent s of the t/ca garden known as Hilla Tea Estate 
situated in Dooars in West Bengal. 


HOOGRAJULI (ASSAM) TEA CO., LTD. 

FOUNDED in 1922 at CALCUTTA. Directors: Closure of Transfer Books : 8 days before the 


L. C. Kanoi, J. P. Kanoi, R. G. Agarwalla and 
S. 8. Kanoi. Directors’ Qualifications : Holding of 
100 shares. Registered Office : P-8, Mission Row 
Extension, Calcutta. Telephone No.: 23-1801 

(4 lines). Telegram : Eiehesled Auditors : S. 8. 
Kothari & Co. 

CAPITAL: Authorised^ Issued and Subscribed: 

Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Capital History : On 9th November 1955, the 
Company capitalised Rs. 3,(X),000 from out of the 
reserve fonds creating thereby 30,000 shares of Rs. 10 
each. These shares were issued to the existing 
shareholders in the proportion of 3 new Ordinary 
shares for every 2 Ordinary shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacalar signatures must be 
attested by a Magistrate or J.F. Fee for Subdivision: 
Rs. 2 per certificate. Fee for Registration : Rs. 2 per 
deed. 

Analysis 


General Body Meeting. Date Of Accounts : 31st 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea estates are at 
Panchnoi in the Darrang District of Assam. Out of an 
average of 2,068, 476*36 acres are planted with tea. 

M/p. Andrew Yule & Co. ceased to be the Manag¬ 
ing Agents from 1-1-1959. 

Caidtalisation at par per planted acre : Rs. 1,050. 
Estimated erop for the next season, 1959 : 6,500 
maunds at a cost of Rs. 1*80 per Ib. 

Balanea Sheet m on 31st Deoember 1958 

Rs. Rt. 

Capital .. 5,00,000 Gross Blook .. 10,81,727 

General Reserve . 5,74,150 Less Depreciation 4,30,474 

Other Funds .. 2,767 — —. 

Liabilities 1.69,494 Net Block . 6,51,253 

Profit a Loss a/o. 10,955 Liquid Assets .. 6,06,113 

Total .. 12,57,366 Total .. 12,57,366 

WolUng sads Jisl Ikc^ 


m2 1953 1954 1955 1956 1967 1968 


Rs. 

Paid-up Capital .. .. 2.00,000 

ReserTeFnnd 2,80,000 

Other Funds 3,70,000 

Acreage 476 

Ottttum .. Mds. 5,242 

Do. per acre „ 11 

Block Bxpn. per Acre .. 1,004 

Average sale price 
realised per ib. 1-53 

Net Profit .. 29,255 

Depreciation 25Ji2S 

Taxation 5^000 

Attonnt transferred to: 

Reserve Fund .. 20,000 

Other Funds .. 

Dividend Ordinary .. 80»000 

Do* Rate%p.a. 15 

Carried Forward .. 27,061 




Sum iLoiraik ..I SSj 


Rs. Rs. Rs. Rs. 

2.00,000 2,00,000 6,00,000 6,00,000 

7,00,000 8,75,000 6,76,000 6,76,000 

V76-S6 476-36 476-36 476-36 

6,180 6,834 6,838 6,730 

10-0 13-2 13'2 13-1 

087 1,066 1,114 1,203 

8-12 3-09 1-71 2-34 

1,20,072 3,91.748 *—67,932 1,12,639 

22,M8 42,491 47,861 60,W 

97,000 2,40,000 .. 19,000 


1,76,000 



1,80,000 26,000 76,000 

00 6 16 

84,780 1.849 99,887 

46 210 89 

89^ O.S. SOI 89-60 


Rs. 

6 , 00,000 

6,76,000 

‘476-86 

5,288 

11-1 

1,222 

2-01 

17,208 

48,813 

29,004 

6,604 

‘60,000 

10 

t6,6g6 

84 

86-25 


Rs. 




2,767 

476*36 

6,146 

12*9 

1,267 


2*01 

81,277 

26,977 

18,860 


2,767 

25,000 

5 

t 10,965 
28 
25 


* AAvpayteg bonne for 1968 B 1964* 

‘ betadci Be. 69604 traaste from GonpralBo^^ 
IneliidM Be* liSOOtianefer from General Reserve. 
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HOOLUNGOOREE TEA GO., LTD. 


FOUNDED in 1872 at CALCUTTA. Dlrecton : 
N. Stenhottse, A. N. Chaudhuri, (1. V. K. Mitchell 
(V. V. Parekh) and 6. V. K. Mitchell. Directors’ 
Qnalifloations : Holding of 10 shares. Managing 
Agents : Andrew Yule & Co., Ltd. Registered 
Office: 8, Clive Bow, Calcutta. Telephone: 22-4311 
(12 hues). Telegram; “Yuletide”. P.B. No. 150. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 8,70,0(X) in 8,700 Ordinary shares of Rs. 100 eac^ 
fully paid. 

Cai^ History: On 20th August 1954, the 
Authorised Capital was increased from Ra. 4,35,000 
to Ra. 8,70,000 by the creation of 4,350 new Ordinary 
shares of Rs. 100 each. These shares were offered 
at a premium of Rs. 10 per share to the existing 
shar^olders in the proportion of one new share 
for ewery share held. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate. Fee for Regbtrathm : 
Rs. 2 per deed. Fee for Split or Hew Oertifloate: 
Rs. 2 per certificate. 


Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts ! Slat 
December. Meeting in September. Voting Rifid^ts : 
One vote per share either in person or by proxy. 

Objects and Activities : Owns three gardens in the 
Jorhat District of Assam. The total area cultivated is 
1,340-30 acres. (Hoolungooree: 768-81, Konikor 
Dallim : 571-49.) 

^Capitalisation at par per planted acre : Rs. 649. 

Estimated crop for next season, 1980: 15,500 

maunds at an all-in-cost of Rs. 24,04,783. 


Balanes Sheet as on Slst Deoember 1959 

R3. Rs. 

Capital .. 8,70,000 Gross Block .. 32,83,007 

Sliare Premium .. 43,500 Leas Depreciation 14,80,249 

General Reserve , 13,05,000 --- 

Other Funds .. 42,341 KTet Block . • 18,02,768 

Liabilities .* 8,91,983 LK}Uid Assets .. 14,26,735 

Profit & Loss a/c. 75,600 

ToUl .. 32,28,403 Total .. 33,38,493 


Analysis of Working _rear ends Slat Dee. 




1953 

1954 

1955 

1956 

1957 

1958 

1969 



Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,35,000 

8,70.000 

8.70,000 

8,70,000 

8,70,000 

8.70,000 

8,70,000 

Reserve Fund 


8 ,10,000 

10,60,000 

11,30,000 

12,30,000 

12,30,000 

12,80,000 

13,06,000 

Other Funds • • 


44,216 

44,216 

44.216 

45,882 

29,409 

21,138 

42,341 

Acreage 


1,29018 

1,298 13 

1,310*06 

1.S10.96 

1,340*30 

1,340*80 

1,140*30 

Outturn •« 

Mds. 

10,711 

12,120 

13,327 

13,240 

13,519 

15,259 

14,618 

Do. per acre 

»» 

8-3 

93 

10-2 

101 

101 

11-3 

12*4 

Block Expo, per acre 


673 

623 

670 

794 

897 

1,142 

1,581 

Average sale price 
realised per lb. 

As. 

33 25 

64 53 

37-50 

32^70 

2*28 

2^82 

2-45 

Net Profit 


1,57.443 

8,48.813 

t 63,843 

2,53,885 

42.012 

1,82,160 

1,94.908 

Depreciation 

,, 

1,17,375 

96,567 

91,194 

1 99,498 

1,06,990 

63,876 

1 76,011 

Taxation 


35,000 

6,60.000 

98,000 

1,75,000 

£8,473 

1,65,000 

98,(KK) 

Amcount transferred to 








1 «. » ■ 

Reserve Fund .. 

,, 

60,000 

2,50,000 

; 70,000 

1 ,00,000 


6o;ooo 

i 26,000 

Other Funds .. 

, , 




1,666 

, , 

. , 


Dividend Ordinary 

,, 

54,37.5 

4,78,600 

65,250 

MO,500 

1,08.750 

1 ,62,260 

L74,000 

. Do. Rate % p.a. 

,, 

12 * 

56 

7* 

16 

12 * 

1 i’* 

20 

Carried Forward .. 


24,921 

1,45,234 

73,827 

95,546 

J75,281 

90,004 

75.669 

Prises of fHighest 

,, 

309 

355 

407 

313 

250 

170 

. *s • 

Shares \ Lowest 

• • 

260 

235 

280 

250 

• r ' • 

162 

138 

P • 


t Includes Rs. 9,000 excess liabilities provision in previous years written baok, Rs. 3,655 items relating to previous 
year and deducting Rs. 1,85,559 bonus for 1953 A 1954, Rs; 4,376 itenie relating to previous year. 

X Includes Rs. 15,473 transfer from investment realisation surplus and Rs. 30,000 excess tax provision iu. I^vlous 
years written back. 


HULDIBARI TEA ASSOI^ISON LTD. 

POUNDED in 1889 at CALCUTTA. DlFectotii: 23-7^ (3 lines). Telegram: “ Davanportt”. P.B. 

B. P. Beierta, A. B. Kingsley, T. K. Bam, ^. C. Hv -AndltOW: Loyelofik. SJiBKecu.... 

Kttstumjee and S. E. Mukherjee. BIaiU«lllg ^ -CAflVAii: AaflinM; :Mi; eMIer^ 
Agents : Duvenport & Co. Private Ltd. Re^btend fully 

Office: 6, Church Lane, Calcutta. Telephone No.: paiaup. ij- * ■* 



im 


Planttftl 


Capital Hbtorp : In June 1948 a sum of Rs. 2 J5,000 
was capitalised and 27,500 bonus shares of Rs. 10 
each wore issued to the existing shareholders in the 
proportion of one bonus share of Rs. 10 each for 
every two shares held. 

The Authorised Capital was raised from Rs. 
6,00,000 to Rs. 8,25,000 by the creation of 22,500 
shares of Rs. 10 each on the same date. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Pee for 
Registratton : Nil A fee not exeeding Rs. 2 may 
be charged for each transfer. Subtivlsion Fee • 
Rs. 2 per certificate. 

Closure of Transfer Books : Usually 14 days before 
the General Body Meeting. Date of Accounts : Slst 
December. Meeting in September. Voting Rights: 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea gardens of this 
Company are in Binnaguri in the Bengal Dooars. 


■ifldibarl Tea Association Ltd.~-(cont<I.) 
Out of a total area of 2,793’03 acres (1,287*71 acres 
are mature and 164 07 acres immature). 

Capitalisation at par per planted acre : Rs. 568. 

Estimated crop for next season, 1959 : 23,500 
maunds at a total cost of Rs. 26,80,000. 


Balance Sheet as on Slst l>eoembor ieS8 


R3. 

Capital .. 8,25,000 

General Reserve . 7,00,000 

Other Reserves .. 11,42,405 

Stores Deprecia¬ 
tion Reserve .. 28,G50 

Tax Reserve .. 1,55,680 

Sundry Liabilities 11,35,272 

Profit & Loss a/c. 1,34,102 


Total .. 41.21,199 


Rs. 

Gross Block .. 25,32,868 
Less Depreoiation 11,15,368 


Net Block .. 14,17,500 

Liquid Assets .. 27,03,699 


Total .. 41,21,199 


Analyeii of Working 


Tear enda Slst Dec, 



1952 

1953 

1954 

1965 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,2.5,000 

8,25,000 

8,25.000 

8,25.000 

8.25.000 

8,25,000 

8,25.000 

Reserve Fund 

2,65,000 

2,65.(XK) 

3,65.000 

7,00,000 

7,00.000 

7.00,000 

7,00,f>00 

Other Funds 

6.40,382 

7,43,650 

7,43.6.'50 

8,93,650 

11.28,650 

11,53,660 

11.42.405 

Acreage 

1,457 

1,451 

1,307 65 

1,390-71 

1,451-78 

1461-78 

1451-78 

Ottttdm . • Mds. 

21,533 

23,070 

20,092 

22,091 

21,920 

21,711 

26,107 

Do. per acre „ 

14-7 

15-8 

13-8 

15-9 

16-1 

15-0 

17 3 

All-in-*oost per lb. 

As. 2011 

As, 16-69 

As. 20-73 

Ab. 21-83 

1-35 

1-43 

144 

Block Expn. per acre 

685 

640 

647 

789 

709 

846 

976 

Averaro sale prioe realised 
per Tb. ... 

Ae- 17-63 

As. 27-21 

As. 42 42 

As. 26-»6 

1-87 

1-59 

1-72 

Net Profit 

3,20,207 

8,24,055 

12,80.861 

t93,812 

t4,69,124 

1 § 1.36,569 

1 1,64,670 

Depreoiation 

1,42,290 

81,721 

88,590 

1,19,450 

1,17,705 

1,01,875 

1,31.185 

Taxation •. 

.. 

2,55,931 

6,43,032 

1,82,144 

2,06.755 

72,434 

$ 1,78,767 

Amount transferred to: 








Reserve Fund .. 

., 

1.00,000 

4.60,000 

. , 

.. 



Other Funds .. . < 

•. 

30,000 

1,50,000 


2.35.000 

26.000 

17,405 

Dividend Ordinary 

.. 

1,85,625 

6,60,000 

1,03.125 

2.06,250 

1,03.125 

1,23,750 

Doa Rate % p.a. 

»* 

22} 

80 

12* 

25 

12* 

16 

Carried Forward .. 

♦—2,12,109 

96,320 

1,07,181 

99,369 

1,02.243 

1,10,677 

1,34.192 

PHots offHtghesrt^ 

Shares \Lowest 

26J 

25| 

43 

62 1 

39 

26 

24*37 

15i 

16| 

j 24* 

29* 

25 

18-12 

19*25 


‘ * After tiMUiiafffHig75y000'lroia renewals and additions Reserve, 
f Includes Rs. 1,25,000 transfer from General Reserve, Rs. 31,156 dividends forfeited, interest, etc., and deducting 
Rs. 2,38,500 being bonus to labemr 1953-54, Rs. 5,242 adjustment in respect of previous year, Rs. 8,606 provision for leave 
pay and passage, Rs. 3L099 replaoemwts of asseto written off. 

X Includes Rs. proceeds of^lieus ijmitW dtop? * 

{ Includes Rs. 772 proceeds of previous years crop, Rs. 488 unolaiiiied dividend forfeited, Rs. 71,595 provision for 
taxation no longer required. 

I Includes Rs. 22,104 in respect of previous year. 

i-. •: : ■ 


INDIA, CpFFEE & TEA DISTmBCTlNG €0„ LTD. 

(8u Advertisement also) 

FOUI{mS> in 2940 at .BCMB4.T. Siraeten: iDiiMtofi* Qualilloafioiii: Th« Jioldmg of at least 
E. M. Philip (Chairman, Executive Diredor) 100 shares ia the Company. Agents: 

Mib. C. Philip, Messrs. Young India Agencies (Bombay) Private 
E. M. MammenIfappillai, E. M. Mathew, E. G., Ltd., 12/13, Metropolitan 2*^8, Dr. 

MAthtfHl SSd'Er C.~Val^'h4tie'M&]^pinay. Dadahhoy Nbwrbji Kbii^, Fort, Bombay. Maimgliiy 





lOM 


iDiift Coffee A TMt IMeMbatiiig Co., LM.—(eonftf.) 

Agents* Bemiineratlon : A commission of 10% on 
the net profits of the Company. Registered 01^ : 
278, Dr. Dadabhoy Nowroji Ro:ul, Fort, Bombay-1. 
Telegrams : “ Teacolfee*', Bombay., Telephone : 
263326. Auditors : M. M. Nissim & Co. 

CAPITAL : Authorised : Rs. 25,00.000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued r Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each. Paid-up : 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each. 

Capital History : In March 1945, it was converted 
into a Public Limited Company and the capital was 
increased to Rs. 1,20,000. In 1947, the Capital was 
again increased from Rs. 1,20,000 to Rs. 2,00,000 by 
the creation of 8,000 new shares of Rs. 10 each at 
par. These shares were offered to the public and 
fully subscribed. 

Transfer, Details of : Common form. Joint 
holdings are acceptable, “ Either or Survivor ” 
clause accepted and both signatures are necessary. 

for Split or New Certilleate : Re. 1 and for 
Duplication Re. 1. Fee for Transmission and 
Registration of Doeuments : Nil. 

Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Aoeounts : 31st 
March. Date of Meeting and Dividends : October. 

Analysis i 


Voting Rights : On a show of hands every member 
who shall be present in person shall have one vote. 
Upon a poll every member who is present in 
or by proxy shall have one vote for every share held 
by him. 

Objects and Aetfvities : This is mmnly a distribu¬ 
ting Company. They are the proprietors of * Philips 
Coffee and Tea and are wholesale and retail dealers 
of Coffee, Tea, Rubber and Latex, etc. They 
represent a number of plantations of South India. 
The Company has Branch Offices and a number of 
Agencies throughout Bombay State, and are 
one of the lea^ng exporters of Tea to foreign 
countries. 

General : Incorporated as a Private Limited 
Company in 1940 to take over the proprietary 
concern of India Coffee A Tea Distributing Company 
from Mr. K. M. Philip. 

Bslanoa Sheet as on 31st March 1969 


Rs. Re. 

Capital 2,00,000 Gross Block 2,27,806 

Other Funds .. 3.800 Less Depreciation 1,06,102 

Tax Reserve .. 32,638 - 

Sundry Liabilities 4,30,614 Net Block .. 1,22,703 

Profit A Loss a/o. 6,080 Liquid Assets .. 5,50,329 


Total .. 6,73,032 Total .. 6,73,032 

Working year ends 3Jsi March 



1952 

1953 

2954 

1955 

1956 

1967 

1968 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

He. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Sales .. 

14,71,496 

14,66,041 

18,11,608 

22,67,082 

30,40,384 

31,77,133 

32,32,876 

33,63,368 

Net Profit 

6,486 

4,249 

6,603 

24,619 

40,231 

40,431 

24,869 

8,666 

Depreciation 

7,318 

6,145 

4,931 

4,612 

7s434 

12,676 

19,128 

18,116 

Taxation 


,, 


1 


26,000 

26,000 

Amount Transfered to : 




1 1 





Other Funds .. 




i 



2,628 

1,172 

Dividend 

4,000 



20,0001 

20,000 

20,000 

20,000 

20,000 

Do. Rate % p 4 k. 

2 

• # 

• • 

10 

10 

10 

10 

10 

Carried Forward 

74!20 

11,469 

18,073 

•22,6021 

) 

22,923 

16,364 

18,585 

6,080 


* Subject to taxation. 


Tblxcrams : * Teacopfbb ’ Bombay Telephone : 26.8820 

INDIA COFFEE & TEA DISTRIBUTING CO., LTD. 

Prop, of: PHILIPS COFFEE & TEA 

278 DadHbluiy Nowroji RomI, Fort BOMBAT-1 

MANAGING AGENTS 

TOUNG INDIA AGENCIES (BOMDAX) (PRIVATE) LTD. 

We are the largest distributors of Tea, Coffee, Rubber and Latex in Bombay 
Tea estates interested in annual confinct may contact us for our teims Mia 
conditions. 

K. Af. nuLDP, iMMStar. 
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JATBIRPARA (DOOARS) TEA CO., LTD. 


FOUNDED in 1911 at CALCUTTA. Directors: 
C. 1. Turcan, B. J. 8. Franks, R. E. Bbuwalka and 
C. B. Mohta. Directors’ Qualifications: Holding of 
100 shares. Secretaries and Treasurers : Andrew 
Tule A Co., Ltd. Rei^stered Office : 8, Clive Row, 
Calcutta. Telephone No.: 22-4311 (12 lines). 
Telegram : “ Yuletide **. P. B. No. 150. Auditors : 
Lovelock A Lewes. 

CAPITAL: Authorised: Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 7,00,000 in 35,000 Ordinary shares of 
Rs. 10 each issued for payment in cash and 35,000 
Ordinary shares of Rs. 10 each issued without 
payment being received in cash. 

Capital History : On 16th November 1955, a sum of 
Rs. 3,50,000 was capitalised out of the Reserve 
Fund creating thereby 35,000 Ordinary shares of 
Rs. 10 each which were issued to the existing 
shareholders in the proportion of one new share of 
Rs. 10 each for each existing share held. The new 
shares rank for dividend from 1st January 1955 and 
in all respects pan fassu with the existing shares. 

Transfer, Details of : Common form. Joint hold* 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Spouse may not 


witness signature. Fee for Registration : Rs. 2 per 
deed. Fee for Split or New Certificate: Rs. 2 per 

certificate. 

Closure of Transfer Books: 8 days before the 
General Body Meeting. Date of Accounts: Slst 
December. Date Of Meeting: In July. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities: The tea gardens are 

situated in the Alipur Dooars about half-a-mile 
from Binnaguri Station (B.D. Rly.). Out of a total 
area of 1,081 acres, 607 acres are planted. 

Capitalisation at par per planted acre : Rs. 1,153. 

Estimated crop for next season, 1960 : 7,000 maunds 
at a cost of Rs. 10,15,574. 


Bslanee Sheet as on Slit Deoember 1959 

Rs. Rs. 

CapiUl .. 7,00,000 Gross Block .. 11,09,391 

General Reserve . 4,49,831 Lm Depreciation 5,33,855 

Liabilities .. 2,35,004 - 

Profit a Loss a/c. 17,759 Net Block ,. 5,75,536 

Liquid Assets .. 8,89,500 

Total .. 14,65,036 ToUl .. 14,65,036 


Anslysb of Working 


r«ir end# SM Dee. 



I95S 

(1954 

1055 

1956 

1957 

1958 

1969 


Rs. 

lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,50,000 

3,50,500 

7,00,000 

7,00,000 

7.00,000 

7,00,000 

7,00.000 

Reserve Fund 

6,65,000 

8,65,000 

5,15,000 

6,15,000 

4,49,831 

5,12,273 

6,12,273 

Other Funds 




Acreage 

607 

607 

607 

607 

007 

607 

607 

Outturn Rds. 

6,834 


5,780 

6,826 

6,425 

6,362 

6,771 

Do. per acre „ 

11-2 

10*1 

9*5 

11-2 

10-6 

10-4 

11-0 

Block Bxpn. per acre 
Avera^ sale prioe realuad 

774 

743 

855 

943 

905 

1,003 

948 

2-05 

3*38 

1-79 

2-11 

1-87 

1-86 

217 


2,84,836 

4,67,491 

t—2,13,207 

1,64,959 

—74,517 

^34,854 

1,14,278 

Dq[ireoiatioa 

40,997 

88,943 

36,892 

87,650 

31,362 

22.300 

23,490 

Taxation 

Amount transferred to: 

72,000 

2,30,000 

• • 

-- 

§2,727 

•• 

• • 

Reserve Fnnd . • 

50,000 

2,00,000 

• • 



, , 


Other Funds 

• • 

,, 

• • 

,, 




Dividend Oidy. .. 

87.500 

2,27JXX) 


42,000 

,, 

, , 

35,000 

Do. lUte%p.a. 

Carried Forward .. 

25 

t42.881 

66 

1,02,323 

47* 

—l,Vo,884 

6 

12,075 

1—74,517 

—60,919 

6 

17,769 

Prices ofrHighest 

m 

68*^8 OB. 

27-87 

24*25 

19*12 

Sherae 1 Lowest *.1 

1 

m 

30 

26*-23f XB. 

19'62 

15-50 

16-62 

• • 


t Alter adding Rs, 894 being B.P.T. post-war refund isae tax. 


t Inpludea Rs. 99,604 being labour bonna for 1953-54 and deducting Re. 10,900 exoese UabiUtiee provkdon In 
previous yean written back. 

I For Wealth-tax transferred from General Reeonre, 

9 Lon traaeferred to Genera) Reserve* 










JA¥ SfiHEE TiA OAHbENS tm 

(See Advertiummt aiao) 


BOUNDED m 1945 at CALCUTTA. Directors : 
K. K. Birla, M. K. Jaipiiria, M. L. Shah, 
B.' K. Birla and T. Bhaskara Rao. Directors* 
Qualifications : Holding of shares of face value 
Rs. 1,000. Managing Agents : Birla Brothers 
Private Ltd. Registered Office : “ India Exchange ’*, 
Calcutta. Telephone Nos. : 22-7865-68. Telegram: 
** Jayteagard Auditors : Singhi & Go. 

CAPITAL: Authorised: Rs. 1,50.00,000, 
Rs. 75,(X),000 in 75,000 shares of Rs. 100 each and 
Rs. 75,(X),000 in 7,50,000 shares of Rs. 10 each. 
Issued : Rs. 88,80;800 in 5,95,230 Equity shares of 
Rs. 10 each and 29,285 6% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each issued 
for cash. Subscribed : Rs. 60,89,7(X) in 5,85,690 
Equity shares of Rs. 10 each and 1,953 6% tiix-frce 
Cumulative Redeemable Preference shares of Rs. 100 
each and 1,500 6% ta.x-free Cumulative Redeemable 
Preference shares of Rs. 100 each, Rs. 50 per share 
called up. Less calls in arrears : Rs. 37,500. 

Capital History : In addition to the Paid-up 
Capital of the company of Rs. 39,04,600 on 29th 
March 1954, the company capitalised Rs. 19,52,300 
by creation of 1,95,230 Ordinary shares of Rs. 10 
each issued as bonus shares, in the proportion of one 
new share for every two shares held as on 25th March 
1954. In August 1956, 29,285 6% tax-free Redeem¬ 
able Cumulative Preference shares of Rs. 100 each 
were offered to the existing Equity shareholders of 
the company on l-10-’56 in the ratio of one Prefer¬ 
ence share for every twenty Equity s^res held by 
them, which have only been partly subscribed. 
The balance 27,332 Redeemable Cumulative Prefer¬ 
ence shares were offered to the public or and from 
12tb December 1958. The Preference shares are 
Redeemable at. pair definitely on 31-12-1968. 

Tittnafery DetaOH of : Common form. Joint hold¬ 
ings acceptable. * Either or Survivor ’ clause • 
permiraible. Signature of first name accepted. Fee ' 
for Registration : Rs. 2 per deed. Fte for Split or 
Hew Certificate : Re. 1. Fee for DupUeation : Re. 1 
per share. 

Closure of Transfer Boohs: 3 weeks before the. 
^^nual General Body Meetingt Date o( Aecoaoti : 
3l8t December, every year. Meeting in March to 
May. Voting Rights : One vote for every fifty shares 
either in person or by proxy. 


Objects and Activities : Principally Cultivation and 
manufacture of tea as well as other allied objects. 
The company manages Sholayar, Kallayar and 
Merchiston Tea Estates in South India and Towkok, 
Nahor-Habi and Bisheehat Tea Estates in North 
India. 

Messrs. Woodcrafts (Assam) Ltd., a company 
producing plywood and allied products is a 100% 
subsidiary of the company since 1st May 1959. The 
company has started a tea w arehousing department 
and a department for import of iron and steel. It 
has further oLtained a licence for the manufacture 
of 50 tons of Sulphuric Acid and 100 tons of 
Superphosphate per day. 

The factory is to be established in West Bengal 
shortly. The Company has also obtained a provi¬ 
sional convsent for the manufacture of 6,000 tons of 
Hardboard annually. 

In view^ of the diverse industrial activities, it is 
proposed to change the name of the Company to 
Jay Shree Tea and Industries Ltd., and necessary 
application has already been submitted to the Central 
Government. In Januaiy 1960, the Directors decided 
to offer right Ordinary shares of Rs. 10 each to the 
existing Ordinary shareholders. in the ratio of one 


right {ihare for every five 

Murch 1960. 

« 

shares 

held as on 10th 

A^ame of Estate 

Total Area 

Plantei Area 

Sholayar 

].210-93 

i^res. 

1,004-03 adKs. 

Kallyar 

870-68 

91 

737-92 

Merchiston 

702-61 


616-93 „ 

Towkok 

7.739-84 

>» 

1,378-70 „ 

Nahor Habi 

3,968-02 

If 

947-68 „ 

Risheohat 

600-00 


356-46 „ , 


Balance ShefC Ca on dirt Beoeqiber IMS. ^ 

Rb. Rb. 

Capital .. 62,02,200 OroBB Block .. L65^0S,124 

Qcooral RcBcrve.. 55,00,000 Less Depreciation 67,58,048 

TaxEeeerye . .. 25,20,367 f - 

Special Reierve . 7,00,087 Net Block '. .1,23,00,000 

Sundry LMblHtfeC. 62,66,201 Ll<)aid ABBCto 1,65,98,901 
Profit fr Lobs a/o. 46,698 * ' ^ 

' Totd . .2,12,g3,C88 , ’ " '. .ij2.88.58S 




m 




Rich in flavour - Rich in quality 




The bracing breeze of the tefty Himalayas ... the 
snow cooled rays of the sun .. the chaste dew-drops 
of thd early morning ... the freshness of the laii.- 
bathed hills ... only fine Darjeeling teas grow in 
this high-altitude environment. That is why 
these padcets contain quality tea that has Scdistinc* 
tive flavour and aroma. 




THE JAY SHREE TEA GARDENS LTD., India Exchange Place, Calcutta-! 

MaiMging Agents : Birlo Brothers Private Ltd. 





















































































ht SkTM Tm OMdant ttd.—(eonAt.) 

Amljrito oi VoiUog ttar emi* 31«t Dttmittr. 




1963 

1964 

1955 

1956 

1967 

1958 

1969 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


39,04,600 

58,56*900 

68,66,000 

69*28*676 

60,52,150 

60,89,700 

63,46,262 

62,02,200 

Reserve Fund 


34,00.000 

80,00,000 

32,60.000 

41,00.000 

49,65,252 

. . 

Aoreaga 

,, 

2,91415 

3,762*89 

8*762-89 

4*844*64 

63*729 

4*975*09 

4,931*72 

5*008 

Outtim 

Idds. 

31.870 

48*739 

68*335 

64,580 

66*609 

65*366 

Do. per sore 

•s 

10*93 

12*96 

18*2 

13-17 

13*00 

18*5 

13*05 

Block Expo, per acre 

., 

1,484 

69,619 

1,614 

2,897 

2*231 

2,211 

2,210 

2,456 

Net Profit 

. . 

t 21,70,291 

8,63*044 

12*63,772 

10,66,649 

9,70,933 

23,36,346 

All-in-oost per lb. 
Avenm aaie price re 
per lb. 





27 33 

1*19 



alised 

As. 

29*50 

87-60 

36*74 

36-8 

226 



Depreoiatkm 

,, 

2,84*369 

68,921 

7,90,410 

7*87*929 

9,00,000 

8,72,519 

9,67,384 

11,75,000 

8*1*9*007 

13,75,000 

Taxatioii 

Amount transferred to 

, 

3*00,000 

16,60,000 

6,50,000 

9,00,000 

Reserve Fund .. 


10*00,000 

16,62,300 

2*50*000 

8*60*000 

4,70,000 


7,26,000 

Dividend Ordy. .. 



6.86,600 

5,85,690 

5*86,690 

5,86,600 

5,85,690 


Do. Rate % p.a. 
Carried Forward .. 


,, 

10 

10 

10 

10 


14 


83,891 

66,202 

141 

72,556 

{98,818 

92,767 

§91,307 

4,'5,698 

Prices of r Highest 


124 

13J 

16J 

11*81 

12*25 

13*87 

Shares \ Lowest 


6 

81 

lOJ 

11 

8*44 

7*62 

11*44 


t Includes Rs. 25«000 transferred horn Resenre for contingenoies. 


) Includes Rs. 42,286 balance of Risheehat Tea Co., Ltd.* Rs- 2*75,000 provision for taxation no longer required 
and deducting Rs. 1,09,106 previous years adjustment. 

{ Includes Rs. 6,026 previous years adjustments* Rs. 1,70,000 Bevelopment Rebate Reserve for 1957 not required 
and deducting Rs. 60,000 transfer to Development Rebate Reserve. 


JOONKTOLLEE TEA COMPANY, LTD. 


Founded in ISTS. Dlreetors : P. D. Bangur, 
P. Banjaid, 6. C. Bhalotia and M. L. PTne. Hana- 
ging Agents : Eettlewell Bullen &, Co., Ltd. 21, 
Strand Koad, Calcutta. Tel. No. : 22-4901 (5 lines). 
Telegram : “ Eetbullen.” Anditors : Lovelock A 
Lewes. 

CAPITAL : AnthOrised : Rs. 50,00,000 in 4,96,400 
Ordinary shares of Rs. 10 each and 3,600 6% Cumula¬ 
tive Preference shares of Rs. 10 each. Suhseribed : 
Rs. 6,36,000, Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each fnlly paid and Rs. 36,000 in 
3,600 6% Cumulative Preference shares of Rs. 10 
each fully paid. 

In December 1957, the Authorised Capital was 
increased from Rs. 1,56,000 to Rs. 50,00,000 by 
creating 4,84,400 new Ordinary shares of Rs. 10 each. 
The Subscribed Capital was also increased from 
Rs. 1,56,000 to Rs. 6,36,000 by capitalinng a sum of 
Rs. 4,60,000 from Reserve Fund and creating thereby 


48,000 Ordinary shares of Rs. 10 each and issued to 
the existing shareholders as bonus shares in the 
proportion of 4 new bonus shares for every old 
Ordinary share held as on 19th December 1957. 

Aooounts made up yearly to 31st December. 
Meeting in September. No registration foe. 

Objects and Aofl^ties : The Company’s property is 
situated in the Lakshmipur District of Assam and 
consists of 1,834*56 acres of land and 532*39 acres 
are under Tea. 

OapUaBsatimi at par per planted aere : Rs. 1,193. 

Balanes Sheet aa on 31st Deoember 1968 

Rs. Bs. 

Capital .. 6,36.000 Qross Block .. 17.37.982 

Reserve Fund .. 11,88,806 Deprsetation 8,69,962 

Sundry Liabilities 11,61,423 . . " 

FroataLossaye. 1,11,963 Net Block 8,77,980 

liquid Assete .. 22,10,211 

Total .. 80.88,191 Total .. 3038,191 







looaktoIlM fa* 0»^ Ltd.—<«>*^*) 
Anslllll M Wotkillg «xt* i>ee. 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

1,66,000 

1,66,000 

1,56,000 

1,66,000 

1,66,000 

6,36,000 

6,36,000 

Reserve Funds .. 


.. 

. . 


11,41,000 

11,88,806 

Acreage 

630 

533 

533 

533 

633 

533 

533 

Outturn .. Mds. 

7,690 

7.866 

9.949 

10,400 

9,970 

10,716 

11,495 

„ per aore „ 

14-6 

14-7 

18-6 

19-5 

18-7 

20-1 

21-6 

Average Sale Price per 
lb. .. As. 

24-95 

32-66 

47-64 

3M9 

2-33 nP. 

201 nP. 

2-06 nP. 

Net Profit 

66,390 

2,84,772 

5,91,615 

1,80,650 

3,00,839 

1,67,478 

1,20,366 

Depreciation 

39,503 

44,646 

1,46,135 

44,999 

44,586 

44,590 

76,811 

Taxation 

3,500 

1,35,000 

5,00,000 

2,16,370 

2,80,000 

2,60,000 

1,80,760 

Amount transferred to: 
Reserve Fund 

60,000 

1,60,000 

4,00,000 

1,00.000 

1,68,399 1 


Other Funds .. 


. . 





47,805 

Dividend (Ordy.) 

60,000 

84,000 

i,a,ooo 

1,20,000 

1,38,000 

1,36,000 

1,35,000 

Do. Rate % p.a. 

50 

70 

120 

100 

116 

22} 

22} 

Carried Forward 

1 *1,01,422 

1.50,035 

1,96,490 

•1,53,980 

1,56,254 

1,76,573 

1,11,963 

Block Expenditure per acre 



7(M>‘li 

j 72-711 

72-60 

924 

1,647 

Price of Shares .. 


- • 



* Proviaion for taxation no longer required. 1952 : Ils. 45,000; 1955 ; Ks. 66,370. 


THE JUTLIBARI TEA CO.. LTD. 


FOUNDED in 1916 at CALCUTTA. Direeton : 
P. E. 6. W. Parish, o.b.e. (Chairman), D. L. Betts, 
R. A. V. Prendergast, A. S. McWhirter, S. M. Petrie 
and V. V. Parekh. IMractors* QuaMflcaflons: Holding 
of loo Ordinary shares. Mtuiager : W. D. Hcrkcs. 
Manag in g Agents : Oillanders Arbuthnot & Co., Ltd. 
Registered Office : Gillander House, Netaji Subhas 
Road, Calcutta. Telegram: “Oillanders." Telephone 
No.: 22-2331 (12 lines). P.B. No. 174. Auditors : 
Price, Waterhouse, Peat A Co. 

CAPITAL: Authorised : Rs. ]S,(X),000 in 1,60,000 
Ordinary shares of Rs. 10 each. Issued and Subserllied: 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 
each fully paid up. 

Ca^Ud fflstoiy : In December 1956, the Company 
capitalised Rs. 1,50,000 out of the General Reserve 
and creating thereby 16,000 new Ordinary shares of 
Rs. 10 each which were issued as bonus to the existing 
shstdioldeta on 28-12-1966 in the proportion of one 
new Ordinary share for every five shares held. These 
new shares rank in all req>ect8 pari patru with the 
wTiii ting shares and for dividend from the date 
of issue. 

IbaHlsVf Maflsal: Comtnon foroL Joint hold* 
iiifs aoosftaUo but not moss than fisut parsons. 


Witness to vernacular signatures must sign in Englinb 
with words “ explained by me ". Spouse may not 
witness signature. Fee for Registration: Kil, Fee 
for Subdivision or Mew CertUcates : eOnP. per 
certificate. 

Closure of Transfer Books : 16 days before the 
General Body Meeting. Date of Accounts : 31st 
December, annually. Date of Meeting ; September. 
Voting Rights : One vote per share, either in p«»w»n« 
or by proxy. 

Objects and Activities: The tea gardens are in 
Borduli Road in Lakshmipur District in Assam. The 
area permitted is 2,193 acres out of whidi 890-26 
acres are under cultivation. (Mature 756-84, Imma¬ 
ture 134*41). 

Capitalisation at par per planted acre : Rs. 1,011. 

Balanes Sheet as on Slrt Deoember 1968 

Bs. Ka. 

.. 9,00,000 Gross Block .. 17,28.122 

2 :g ^ Depreciatio n 6,17,460 

Prov.forTaxation 4,88,922 Net Block 1210872 

li^piid Assets ., tStJSsLwi 

Profit ft Loss a/o. 63,022 

Total .. 34,64.639 Total .. 84,64,6M 





latntan Tea Oo« tM^eonld,) 

AMU|»to of Wolfing fear ends 3ht Decemhet 


i 

1952 

1953 

1054 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,50,000 

7,60,000 

7,.50.000 

7,60,000 

9,00,000 

9,00,000 

9,UO.OQO 

Reserve Fund 

4,25,000 

4,25,000 

4,25,000 

6,25,000 

4,26,000 

4,76,000 

6,26,000 

Other Funds 

1,60,000 

1,60,000 

1,60,000 

2,10,000 

2,60,000 

2,60.000 


Acreage 

930-33 

93821 

945-42 

945-42 

945*42 

882-22 

890-25 

Outturn Mds. 

9,565 

8,159 

8,174 

8,952 

10,594 

11.377 

12,815 

Do. per acre „ 

1028 

8-7 

8-6 

9-5 

11-2 

12-9 

14-4 

All-in-cost per lb. 

1-67 

1*74 

2*03 

201 

2-21 

2-15 

1*91 

Block Kxpn. per acre 

Average sale price realised 

1,280 

1,230 

1,194 

1,190 

1,240 

1,317 

1,360 

per lb. 

1.57 

2-20 

3-58 

2-19 

2-80 

2-50 

2-42 

Net Profit 

—1,70,6.55 

2,16,802 

5,02,.507 

♦—1,40,916 

2,16,830 

97,722 

1.50,219 

Depreciation 

41,224 

41,040 

43.070 

46,281 

.57,722 

60.218 

68,454 

Taxation 

Amount transferred to: 



1 3,68,237 

2,09,397 

1.42.060 

1,40,095 

Reserve Fund .. 

.. 

. . 

1,50.000 


60.000 

60,000 

50.000 

Other Funds .. 



60.000 


60,000 

14,505 

Dividend Ordy. .. 

• • { 

. . 

2,62,600 

! 

90,000 

1.57,600 

90,000 

Do. Rate % p.a. ..i 

1 

! 


35 

1 

10 

17J 

10 

(Jarried Forward .. ..' 

—1,66,961 1 

67,170 ' 

97,180 

17,668 j 

J23,608 

§51,971 

158.022 

Prices of f Highest 

I6i 

13* 1 

21i 

m 1 

29 

26-62 

21-25 

Shares \Lowest 

71 ! 

«i ! 

m 1 

201 j 

24-50 

14-87 

15-50 


* After paying Rs. 1,43,893 being labour bonus for 1953-54. 

t Includes Ka. 50,000 transferred from Reserve Account, Rs. (5,230 excess provision made in previous year for 
income-tax and super>tax >vritten back and deducting Rs. 4,838 sundry adjustment sf^ason, 1954. 

J Includes Rs. 16,555 ex'jeaa provision made in previous years for agricultural income-tax written back and deduct¬ 
ing Bs. 27,445 short provision of expenses in respect of bonus for 1955. 

§ Includes Ks. 55,182 adjustment in respect of previous year, Rs. 86,703 excess provision made in previous year 
written back and deducting Ks. 3,745 wealth-tax short charged previously. 

^ Includes Ks. 2,828 excess provision of wealih-tax made previously, Ks. 7,963 unclaimed dividends forfeited and 
deducting Rs. 4,129 adjustment previous year, Rs. 1,325 income-tax and super-tax short charged previously. 


KADAMBINI TEA COMPANY LTD. 


POtINDET) in 1930 at JAI.PAIGURI. Directors : 
-Birendra Chandra Ghose, Satish Chandra Lahiri, 
Tajesh Chandra Ghose (Chmman), Akhil Bondhn 
Sarkar, Manindra Chandra Bobo and Sushil Kumar 
Chakravarti. Directors’ Qualifications ; Holding in 
his own name or jointly with others fully paid-up 
shares of the company the aggregate nominal value 
of which shall not be less than Rs. 1,000. Managing 
Agents : Messrs. J. C. Gho.se & Son.s. Teitfis and 
Remuneration of Managing Agents : For a period 
of 10 years from 1900 and a commission of 7^% on 
the net profits of the company subject to a minimum 
remuneration of Rs. 6,rX)0 per anniim in the event 
of absence or inadequacy of profits in any year. 
Registered Ofitee : “ Gopalpur House,” Post Box 
No. 77, Jalpaiguri (West Bengal). Telephone No*: 
Jalpaiguri 221. Telegraphic Adless; ” Newgents/’ 
Auditors : Messrs. Paul & Bu4nt. 

CAPITAL : Authorised : Rs. 36,00,OOQ in 2,40,0(^ 
Ordinary (Equity) shares of Rs. lit) each. Sulbicilbed: 


Rs. 18,13,770 in 1,20,918 Ordinary (Equity) shares 
of Rs. 15 each fully paid up in cash. 

Capital Hbtoiy : On 23rd May 1968, the. Authorised 
Capital of |the company was mcroased from 
Rs. 18,00,000 to Rs. 36,00,000 by issuing 12,pQ0 
Ordinary shares of Rs. 15 each. The SubBcribed 
Capital was also increased from Rs. 15,86,265 to 
Rs. 18,13,770 by issuing 15,167 Equity f^haies' of 
Rs. 15 each. 

Transfer^ Details of : (Joimnon form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Registration : Rs. 2 per deed. Date of Accounts 
and Dividends : Accounts are made up yearly to 
‘ 31st December and presented in Septeml^r/October. 

Closure of Transfer Books : Rooks are closed 
20 days prior and a day after General Body I^eetlng. 
Vottng Rights : On a 
pseseufr iu person shaU have; 
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poll every person present in person or by proxy shall 
have one vote for every share held by him. 

Objects and Activities : To carry on the work of 
cultivators, growers, manufacturers, producers of 
and dealers in Tea, Coffee, Cocoa, Rubber and other 
agricultural products of every nature and description. 

Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 18,13,770 Gross Block .. 38.16,532 

General R<>8orve . 2,00,000 Leas Depreciation. 1,63,071 

Other Funds .. 11,31,728 - 

Sundry JJabilities. 33,94,570 Net Block .. 36,53,461 

Profit & L(M8 a/c. 1,74,701 Liquid Assets 30,61,308 


Total .. 67,14,769 Total .. 67,14,769 


Kadambini Tea Co. Ltd.,—'(confer.) 
Analysis of Working Ymr ends Slat Dec, 



1956 

1957 

1958 


Rs. 

Rs. 

Ra. 

Paid-up Capital 

15,86,265 

15,86,265 

18,13,770 

General Reaerve 

2,00,000 

2,00,000 

2,00.000 

Other Fundn .. 

10,41,728 

10,41,729 

11,31,728 

Acreage: Tcja 

1,197-74 

1,217-22 

2,011-33 

Outturn: Mds. 

11,933 

14,561 

26,965 

Do. per acre 

9*90 

11-96 

* 13-40 

Net Profit 

2,11,786 

2,32,375 

2,99,655 

1 )eprcciation .. 

! 70,854 

1,71,146 

82,252 

Taxation .. .. 

! J,:io,ooo 

80,000 

1,88,(K)() 

Dividend Ordy. .. i 

1 79,3 

1,05,751 

1,22,954 

Do. Rato % p.a. .. 



6-2/5 

Gamed Forward 

j 

! 1,27,473 I 

1 i 

1,21,624 

1.74,701 


KADUR COFFEE ESTATES LTD. 


FOUNDED in 1943 at MYSORE STATE. Directors: 
Dharmaprakasa L. S. Venkaji Rao, K. M. Eapen 
(Ex-oJficio)y K, M. Manimen Mappillai, K. M. Cherian 
and K. M. OomTueu. Directors* Qualifications : Shares 
to the nominal value of Rs. 1,000. Managing Agents: 
Young India Agencies (Private) Ltd. Managing 
Agents* Remuneration : A Commission of 10% on 
the net profits. Registered Office : 8 , Infantry 
Road, Bangalore-1. Telephone: 2829. Telegrams: 

Tranquil.” Secretary to Managing Agents: 
S. Kaliswaran, F.r.A. Auditors : S. R. Maudre, m.a., 
B.com., P.S.A.A., F.c.A. aud K. G. Kuruvilla, f.c.a. 

CAPITAL: Authorised : Rs. 10,00,000, Rs. 6,00,000 
in 3,00,000 Equity shares of Rs, 2 each aud 
Rs. 4,00,000 in 40,000 Cumulative 6^% Preference 
shares of Rs. 10 each. Issued, Subscribed, Called and 
Paid-up : Rs. 1,70,000, Rs. 1,20,000 in 60,000 Equity 
shares of Rs. 2 each fully paid up and Rs. 50,000 in 
5,000 Cumulative 6J% Tax-free Preference shares of 
Rs. 10 each fully paid up. The Cumulative Pre¬ 
ference shares carry the right to a fixed Cumulative 
Preferential dividend of 6J% per annum, free of 
Income-tax and the right in a winding up, to prefer¬ 
ential repayment of Paid-up capital aud all arrears 
of dividend, if any, whether declared or not but not 
to participate in further profits or assets of the 

Company; 

K-73 


Capitalisation at par per planted acre : Rs. 773. 

Acreage: Arabica (Mature): 170; Robusta (Mature): 
50. Total; 220. Estimated crop for 1959-60: 
800 cwts. (400 cwts. Arabica and 400 cwts. 
Robusta). 

Transfer, Details of : Common transfer form. 
Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1 for every new certificate. 
Accounts : Closed yearly at 31st May and submitted 
in about August. 

Closure of Transfer Books : One week before 
General Body Meeting. Voting Rights : One vote 
for every sliare in person or by proxy. 

Objects and Activities : The Company owns the 
Goodytota Coffee Estates in Chickmagalur District 
(Mysore State) at an elevation of 2,500 to 3,000 ft. 


Balance Sheet as on 31st May 1960 

Rs. Ra. 

Capital .. 1,70,000 Gross Bloch 1,64,085 

General Reserve 35,000 Less Depreciation 5,147 

Other Funds .. 14,000 - 

Sundry Liabilities 1,02,277 Net Block .. 1,58,938 

Profit & Loss a/c. 2,032 Liquid Assets .. 1,64,372 

Total .. 3,23,310 Total .. 3,23,310 
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KftAar ColtM Estates Ltd.— (eontd.) 

Analysis of Woiklng rnds 3Ul May 


Paid-up Capital (Ordv.) .. 

Rs. 

1954 

1 ,20,000 

1955 

1 ,20,000 

1966 

1 ,20,000 

1957 

1 ,20,000 

1958 

1 ,20,000 

1059 

1 ,20,000 

I960 

1 , 20,009 

Do. (Pret.) .. 


r>o,ooo 

50,000 

50.000 

50,000 

50,000 

60,000 

50,000 

Reserve Fund .. 


10,000 

10,000 

10,000 

17,000 

25,000 

.30,000 

36,000 

Acreage: Coffee 


220 

220 

220 

220 

220 

220 

220 

Outturn: Coffee 

Cwts. 

4S4 

420 

648 

503 

761 

787 

750*2 

Do. acre 


2-2 

1*9 

29 

2-7 

3-5 

3-67 

3-4 

Net Profit* 

Rs. 

11,578 

16,808 

.36,182 

35,909 

44,541 

18,203 

18,740 

Depreciation 

•f 

141 

137 

234 

223 

840 

12*21 

1205 

Taxation Reserve 

>• 


3,000 

18,000 

30,526 

24,296 

29,432 

. . 

Amount transferred to: 
Reserve Fund 

if 




7,000 

8,000 

5.000 

’ 2.000 

Other Funds .. 





10,000 

3,250 

2,000 

Dividend Pref. .. 

Rs. ‘' 

3,250 

3,250 

3.250 

3.2.50 

3,260 

3,250 

Do. Ordy. 

if 

7,800 

7,800 

9,000 

9,000 

9,000 

9,000 

9,000 

Do. Rate % p.a. 


6i 

6 A 

7i 

7i 

7i 

7i 

7* 

Carried Forward 

Rs. ‘ 

1.050 

1,23.3 

6,.376 

4,415 

8,283 

4,416 

2,032 

p,iue8 


1-9 

2 9 

3i 

3 

300 

2*95 


ff 

1-7 

1-lOA 

2 i 

2 J 

2*85 

2-84 


Shares | /High... 

” I 

7-11/16 

Si 


n 

7-50 

7*17 


\Low. .. 



8 


n 

6-84 

6-S4 


Net Profit per acre* 

ft 1 

52 

72 

164 

163 

202 

82 

25 


♦ Before taxation and Managing .Ag<?nta Comnii.s.sioi). 


KAILAS RUBBER CO., LTD. 

{See AdverHsement aUo) 


FOUNDED in 1943 KOTTAYAM (Kerala). 
Directors : T. Kuruvilla Thomas, M. A. M. 
Muthuramau Chettiar, A. V, Matthew, L. S. Venkaji 
Rao, AR. N. Narayanan Chettiar and Varkky 
George. Directors’ Qualifications : Holding of shares 
of the nominal value of Rs. 2,000* Managing 
Agents : A, V. George & Co., Ltd., Kottayam. 
Managing Agents’ Remuneration: 10% of the net 
profits to a minimum of Rs. 20,000 per annum. Regds* 
tered Office : Ancheril Bank Building, Kottayam. 
P. B. No. 1. Telegrams : “Ancherico.” Telephone: 
692. Auditors : N. Sankaran and Cheriyan k 
Cheriyan. 

CAPITAL : Authorised : Rs. 15,00,000 in 7,50,000 
shares of Rs. 2 each. Issued : Rs. 12,00,000 in 
6,00,000 shares of Rs. 2 each. Subscribed and 
Paid-up: Rs. 11,85,700 in 5,92,850 shares of Rs. 2 
each fully paid. 

Capital History : In September 1955, the Issued 
Capital was increased to Rs. 12,00,000 by issuing 
3,00,000 Ordinary shares of Rs. 2 each at par to 
holders as on 14-9-55 in the proportion of one share 
for every share held to finance the purchase of 
Kutikul Estate for Rs. 20 lakhs from the Munda- 
kayam Valley Rubber Co., Ltd., London. Out of this 
476 acres being part of the Estate was sold for 
Bs. 6 lakhs, the balance of 901 acres oonsistiog of 856 


acres of i ubber and 45 acres of bungalows and reserve 
land being retained. The balance of Rs. C lakhs was 
formed by the issue 1,200 first Mortgage 6% tax-free 
Debentures of Rs. 500 each at par. 

Debentures : Rs. .5,75,000 in 0% tax-free deben¬ 
tures issued in 1943. They w^ere redeemed on Ist 
September 1952. 

In August 1955, 1,200 6% tax-free first Mortgage 
debentures of Rs. 500 each for a total sum of 
Rs. 6,00,000 were issued at par interest payable half- 
yearly on 1st January and Ist July. They are redee¬ 
mable at par ; Rs. 1 lakh on 1st July 1959 and Rs. 1^ 
lakhs on each succeeding Ist July the last of which 
being on 1st July 1963 with option to repay the 
balance debentures outstanding at any time after 
1st July 1959 on three months’ notice. Rs. 1 lakh 
was paid (»n 1st July 1959. 

Capitalisation at par per planted acre: Rs. 775. 

Acreage : Rubber : 1,474*21 ; Immature Rubber : 
55*00. Buildings & Reserve : 18*95 ; Paddy (lease): 
7*62. Total: 1,555*78 acres. 

Estimate for 1960-81 : 9,35,000 lbs. Rubber at 

76*04 cents per lb. 

Transfer^ Details of : Common form. Shares can 
be reg^tered in joint names. Registration : Be. 1 
per deed. Fto for Split or New Certllleate : Re. 1. 
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Plaoting 

Kallas Rubber Co., Ltd.—(conal.) 


Voting Rights : On a bIiow of hands, one vote. 
On a poll, one vote for every 5 shares. 

Closure of Transfer Books : Transfer books are 
closed for 14 days immediately preceding the date 
of the Annual General Meeting. Accounts : closed 
at the last day of February and submitted in 
July/August. 

Objects and Activities : The Company owns Palali 
and Pathanapuram Estates, situated in Travaiicore. 
Kutikul Estate was purchased on 5th September 
1955. 


Balance Sheet as on 28th February 19G0 


Ks. Hs. 

Capital .. Gross Block .. :i0,90,r»ll3 

General Reserve . 5,77,70.5 Less Depreciation 2,88,455 

Other Funds .. .IjOU.OOU - 

Sundry Liabilities 7^74,1.59 Net Block .. 28,02,0.58 

Debentures .. Liquid Assets . . 7,C2,(>27 

Profit & Lobs a/c. 27,122 


Total .. 3.5,01,085 Total .. 35,64,085 


Analysis of Working Ye^jr en(L> 28ik Feb. 





1954 

1955 

1966 

1957 

1958 

1959 

1960 

Paid-up Capital 


Rs. 

6.00,000 

6,00,000 

11,84,100 

11,85,700 

11.85,700 

11,85,700 

1,18,57,000 

Dobenturoa 





6,00,000 

6,00,000 

6,00,000 

6.00,000 

5,00,000 

Other Funds 






2,0(4,000 

3,00,000 

4,00,000 

.7,00,000 

Acreage; Rubber 



589 

5S9 

1.517-70 

1,52'J-OO 

1,529-21 

l,5-29-21 

1,529 21 

Outturn ; Rubber 


Lba. 

496,071 

500,871 

789,527 

1,021,371 

962,636 

952,216 

959,804 

Do. per acre 



812 

8i)0 

520 

662 

030 

623 

627 

All-ill-cost jier lb. 


Cents 

4908 

52*12 

56*42 

(>1 35 

70*22 nP. 

73 03 nl’. 

75*02 iiP. 

Avg. sale price per lb. 


.. 

131*04 

136*67 

154*45 

159 

1 56 nP. 

1*60 nP. 

1 *67 nP. 

Net Profit 


Rs. 

2.27,734 

2,22,417 

3,65,819 

3,24,786 

2,99,524 

2,89,404 

3,60,4()0 

Depreciation 


if 

9,178 

9,162 

29,380 

49,885 

51,168 

60,935 

51,377 

Taxation 

Amount transferred to : 



1,15,000 

1,63,700 

2,50,000 

3,80,000 

2,40,000 

2,48,000 

2,25,000 

Reserve Fund 


Rs. 


,, 

, . 

,. 


,. 

, , 

Other Funds .. 


f$ 



1,00,000 

1,00,000 

1,00,000 

1,00,(X)0 

1,00,000 

Dividend Or<ly. 


j 

1,SO,000 

1,50,000 

2,50,628 

2,96.425 

2.96,425 

2,37,140 

2,66,782 

Do. Rate % p.a. 


.. 1 

30 1 

25 

30 

25 

25 

20 

22J 

Carried Forward 


Rs. 

70,314 

1,42,730 

1,57,921 

86,282 

81,180 

33,443 

27 122 

Shares 


tt 

6-3 

n 

lOJ 

H 

5-37 

5*6,5 

.. 


*» 

f* 

3-7* 


7 

H 

3*70 

4*68 


Net Profit per acre 



387 

' 377 

** 241 

*212 

*196 

*189 

** 235 


KALASA TEA & PRODUCE CO., LTD. 

{See Advertisement also) 


FOUNDED in 1926 at KOZHIKODE. Directors : 
M. L. Manjanatha Setty, J. N. A. Hobbs and A. T. 
Rajan. Directors* QuaUfications : Holding shares of 
Rs. 4,.500. Managing Agents : Peirce Leslie & Co., 
Ltd., P. B. No. 9, Mangalore. Managing Agents* 
Remuneration : 8% of net prolit with a inininium of 
Rs. 12,000. London Agents : Peirce Leslie & Co., 
Ltd., 35 Crutohed Friars, London, E. C. 3, Registered 
Office : Mangalore, S. Kanara. Telephone: 10. 
Telegram : “ Peirce Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 9,00,000 in 4,50,000 
shares of Rs. 2 each. Issued, Subscribed and 
Paid-up : Rs. 6,00,000 in 3,00,OCX) Ordinary shares of 
Rs. 2 each. 

Capital History : In February 1935, the Authori¬ 
sed Capital was reduced from Rs. 9,90,000 (66,000 
Ordinary shares of Rs. 15 each) to Rs. 5,16,000 by 
reducing the value on 40,000 Ordinary shares from 
Hs. 15 to Rs. 9 per share and on 26,000 Ordinary 
shares from Rs. 15 to Rs. 6 per share. The Subs¬ 


cribed Capital w^as also reduced from Rs. 6,00,1 jOO 
(in 40,000 Ordinar}" shares issued at Rs. 15 per share) 
to Rs. 3,60,000 hy roduciug the par value on 
40,0<H.) shares. Issued and Subscribed from Rs. 15 to 
Rs. 9 per share of which Rs. 6 per share was deemed 
to have been paid and the balance of Rs. 3 \vas 
called in 3 calls of Re. 1 each making the shares 
Rs. 9 each fully called up. The Reduction Scheme 
was sanctioned in July 1935, by the Court and 
came into force during the Company’s year ended 
30th June 1936. Of the Authorised Capita! 26,000 
Ordinary shares of the reduced value of Rs. 6 each 
were not issued. In March 1948, the Authorised 

Capital was increased to Rs. 5,40,000 from 

Rs. 5,16,000 by the creation of 20,000 new Ordinary 
shares of Rs. 9 each and the cancellation of the 
existing 26,000 Ordinary shares of Rs. 6 each 

and the capital distribution to be satisfied by the 
issue of 20,000 Ordinary shares of Rs. 9 each 

resulting in the issued Capital being increased to 
Ra. 5,40,000 represented by 60,000 Ordinary shares 
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ft VtotaM Co., lAd.-{contd.) 

oi 9 oacli. Tho new sliaieB were issued as 
bonus diates to the existing sliareholders as on 13th 
Maxell 1948 in the proportion oi one new share for 
every two shares held. 

The Capital was reorganised in June 1958, the 
Authorised capital being incretased to Rs. 9,00,000 
subdivided into shares of Re. 1 each and then 
consolidated into shares of Es. 2 each and the 
issued capital being increased froin Es. 5,40,0(K) to 
Rs. 6,00,000 by the issue of Rs. 60,0(X) bonus shares 
of Re. 1 each at the rate of one bonus share of Re. 1 
each for every one of the former Rs. 9 sliare (one for 
every nine of the subdivided Re. 1 sliares) and 
then consolidated into shares of Rs. 2 each. 

Debentures : Rs. 5,00,000 in 8% convertible 
Mortgage debentures of Rs. 100 each, issued in 1930 
and redeemed in 1942. The Company in May 1S)55 
issued debentures for Rs. 3,00,000 in units of 
Rs. 500 each at par carrying interest at 7% per 
annum taxable and redeemable at the rate of 
Ra. 30,000 per annum commencing from 31-12-1960 
with option to redeem the entire outstanding 
issue at any time after that date on 3 months’ 
notice. Debenture interest is payable annually on 
31st Decem})er. The first pajnnent of interest was 
made on 31-12-1955. Rs. 82,500 worth of these 
debenture have since been bought back by the 
company and cancelled. 

Capitalisation at par per planted acre (including 
Debentures); Rs. 1,754 (466 acres). 

Acreage : Tea ; 465*59; Paddy: 47*68 ; Resen^e 
Land: 394*69 ; Roads, Buildings, etc. : 28*04. 

Total: 936*00 acres. 


Transfer, Details of : Common form. Company 
accepts vernacular signatures on shares transfer 
deeds in the usual course. Shares can be registered 
in joint names. Registration : Re. 1 per transfer. 
Re. 1 payable by applicant for new certificate. 
Fee for Balance Certificate is Re. 1. Fee for 
registration of probate. Proof of marriage, Proof of 
death in joint holdings, Power-of-Attorney or 
Distringas : Rs. 2 each. Certification Fee ; As. 8 per 
certification. 

Closure of Transfer Books and Voting Rights : 

Transfer books are closed usually for fourteen days 
before the Annual General Meeting. One vote for 
every share either in person or by proxy. 

Date of Annual Accounts : Accounts are closed 
annually as on 3]8t March and submitted in 
September. 

Objects and Activities : The Goomankhan 
Estate is situated in Kadur District, Mysore State, 
at an elevation of 3,000 feet above mean 
sea-level. The main cultivation is Tea and 
Paddy over a small area. The tea factory was 
completely destroyed by fire on March 1954. 

A new factory has been eretded and full manufacture 
commenced exactly one year after the fire. 


Balance Sheet as on Slst March 1959 


Hs. 

Capita] .. 0,00,000 

General Reserve . 0,00,000 

Taxation Reserve 03,153 

Other Funds J,]3,846 

Debentures .. 2,17,.500 

Sundry Liabilities 1,82,091 
Profit & Loss a/c. 67,834 


Re. 

Gross Block .. 14,05,329 

LesM Depreciation 2,82,577 


Net Block .. 11,22,752 
Liquid Assets .. 3,09,665 

Cash .. 4,12,007 


Estimate for 1960-61 : Tea : 534,500 lbs. at an all- 
in-cost of 160*12 cts. per lb. 


Total .. 18,44,424 Total .. 18,44,424 


Analysis of Working Year ends 31st March 


Paid-up Capital 

Rs. 

19.53 

5,40,000 

1954 

5,40,000 

1955 

6.40,000 

1956 

6,40,000 

1967 

5.40.000 

1958 

5,40,000 

1959 

6,00,000 

General Re-serves 

tf 

3,60,6(X) 

4,10 500 

5,60,500 

5,60,600 

5,60,500 

6,18,600 

6.00,000 

Acreage: Tea 


539 

539 

539 

466 

466 

466 

406 

Outtnm: Tea 

Lbs. 

289,873 

312,973 

*13,145 

311,281 

418,054 

464,700 

506,761 

Outturn per acre x 

*8 

638 

581 

,, 

668 

897.3 

mi 

1,066 

All-in-cost per lb. Tea 
Average ssde price per lb. 

As. 

21-25 

20-25 


22-79 

16978 

ots. 169-39 

ots. 159-39 

18 

29-25 

28-75 

,, 

31*63 

2JJ-27 

cts. 184*04 

cts. 199*30 

Net Profit 

Rs. 

74,309 

96,724 

2,72,474 

21,069 

69,898 

1,43,646 

47,230 

1,27,284 

Depreciation 

fS 

13,609 

14,720 

54,900 

66,689 

69,202 

66101 

Transfer to: 

General Reserve 

Rs. 

50,000 

50,000 

1,50,000 



58,000 

41,600 

Other Funds .. 

ts 

.. 

1 


.. 

50,000 

3,000 

4,600 

Taxation 

ts 

20,000 

’6,500 

']9,800 

,, 

76.000 

22,000 

86,277 

Dividend 

ft 

54,000 

54,000 

81,000 

54,000 

81.000 

75,000 

12* 

90,000 

Do. Rate % p.a. .. 

.. 

10 

10 

15 

10 

15 

16 

Estimated Crop Tea .. 
Estimated au-in-oost of 
production Tea per lb. 

Lbs. 

310,000 

330,000 


379,000 

419,000 

467,000 

634,300 

As. 

21-28 

2650 


23-20 

23 63 

cts. 146-78 

ots. 166-72 

Carried Forward 

Rs. 

22,679 

15,403 

6e)877 

72,775 

85,420 

t76,650 

67,834 

Ibices of/Highest 


12-7 

13* 

17f 

17i 

17* 

16*26 

4*26 

Shares ^Lowest 


9-14 

llj 

m 

12| 

ib] 

3*25 

3*36 

Net Profit per acre 


115 

150 

422 

160 

308*26 

101*4 

273*1 


* Frodaction started on 10th March 1856. 


f Ittolndee Rs. 80,000 excess proyisions in previoos years no required. 
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KALLINUGGER & KHOREEL TEA CO., LTD. 


FOUNDED in 1886 at CALCUTTA. Directors : 
Punam Chand Batia, Padam Chand Banthia and 
Sohanlal Murarka. Directors* Qualifications : 
Holding of 1 share. Managing Agents : Bullion Co., 
Ltd. Registered Office : 7, Canning Street, Calcutta. 
Telephone No.: 22-3348. Telegram : “ Batia 

Auditors : Singhi & Co. 

CAPITAL: Authorised, Issued, Subscribed and 

Paid-up : Rs. 4,50,000 in 4,500 shares of Rs. 100 
each fully paid up. 

Capital History : In January 1948, the Capital was 
increased from Rs. 3,00,(KK) to 4,50,000 by the 
creation of 1,500 new shares from out of the Reserve 
Fund. These were issued as bonus shares to existing 
shareholders as on 2nd January 1948, in the propor¬ 
tion of one new share for every two shares already 
held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Spouse may not 
witness signature. Fee for Registration : Nil. Fee 
for Subdivision : Rs. 2 per scrip. 

Analysis of 


Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : 31st 
December, annually. Meeting in August. Voting 
Rights ; One vote per share, either in person or by 
proxy. 

Objects and Activities : The tea gardens are 
situated in Silchar. The total area is 2,554 acres 
and of this 636-77 are planted with tea. 

General : The management changed hands from 
Messrs. Jardine Skinner & Co. to Bullion Co., Ltd., 
in 1947. 

Capitalisation at par per planted acre : Rs. 705. 


Balance Sheet as on Slat December 1957 


Bb. 


Capital .. 4,60,000 

Reserve Fund .. 2,00,000 

Capital Reserve.. 21,415 

Other Fundfl 1,60,000 

Liabilities .. 6.86,863 

Pro6t & Lobs a/c. 2,305 


Rs. 

Gross Block .. 3,52,382 
Le99 Depreciation 24,589 


Net Block .. 3,27,793 

Liquid Assets .. 10,82,790 


ToUl .. 14,10,583 Total .. 14,10.583 


Working 


Year ends Slat Dec. 



19.')! 

1952 

1953 

1954 

1 1955 

1956 

1957 


ns. 

Hs. 

Rs. 

Ks. 

' Rs. 

1 

Rs. 

Rs. 

Paid-Up Capital .. 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50.000 

4,60,000 

4,50,000 

Reserve Fund 

1,50.000 

1,40,000 

l,.’>0,000 

2,00.000 

2,00,000 

2,00,000 

2,00.000 

Acreage 

577 

607-77 

607-77 

636 77 

636-77 

636-77 

636-77 

Outturn Mds, 

4.152 

3,896 

4,tH>H 

4,390 

3.901 

3,98.5 

3,087 

Do. per aero „ 

71 

6-4 

6-6 

6-9 

01 

6-3 

4-8 

Block Expn. per acre 

502 

465 

451 

407 

472 

499 

516 

Average sale price realised 
per lb. 

1-6-4 

0-11-6 

I-IJ-O 

2-12-6 

1-12-2 

i-15-4 

1-68 nP. 

Net Profit 

20,255 

-^81,319 1 

1 1.67,446 

2,30,516 

: 53,684 ; 

41,217 

30,362 

Depreciation 

7.071 

1 8,274 

7.180 

6,364 1 

12,775 

11,815 

Taxation .. .. 1 

50,000 

i ' 


; 50,000 ; 

1,00,001) 

; 53,000 j 

40,000 

.. 

Amount transferred to : j 

Reserve Fund .. 

' i 

i 

.50,000 

: } 

: • • i 



Dividend Ordy. .. 

2'2,5(K) j 


i ' * ' 

1,12,500 

; 56,250 i 

36.000 

*9,000 

Do. Rate % p.a. .. | 

1 5 


' ' * ! 

25 1 

12J ! 

8 

2 

Carried Forward .. 

11,615 ! 

-~09,704 

16,680 ! 

33.592 ! 

*36.450 

41,667 

2,305 

Prices of f Highest 

92 

80 

62 

lOOi 

135 

130 

110 

Shares \Lowe8t 

60 

60 

54 

70 

100 

100 

85 


* Includes Rs. 61 claims realised and Rs. 5,362 adjustment for the p^ist period. 


KALm TEA CO., LTD. 


FOUNDED in 1884 at CAIiCUTTA. Diracton: 
W. H. O. Baird, J. B. Hollander and A. N. Sil. 
Dineton* QiulfiScations : Holding of one share. 
Manager : G. W. A. Edwards. Managing Agents : 
Octavius Steel & Go., Ltd. Registered Office: 14, Old 
Court House Street, Calcutta. Telephone No.: 
23-1146 (3 lines). Telegram : “ Lapisando Post 
Bag No. 51. Auditors : Lovelock &, Lewes. 

GAPITAL : Authorised : Rs. 3,00,000 in 30,000 
shaiee of Be. 10 each, bsued and Suheeribed : 


Rs. 2,46,050 in 24,605 shares of Rs. 10 each fully 
paid up. 

Transfer, Detidls of : Common form. Joint hold¬ 
ing accepted. Vernacular signatures must be attes¬ 
ted by a Magistrate. Fee for Registration : Rs. 2. 
per deed. Fee for Split or New Cerflfleate: Rs. 2 per 
certificate. 

Caosore of Transfer Books: A week before the 
General Body Meeting. Date of Aoeounts : Annually 
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Kaliti Tea Co., Ltd. — {c<mtd,) 

to December. Meeting in August. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The Kaliti tea gardens 
are situated in Kiilaura in Rylhet District out of an 
acreage of 1.148, 44()-79 acres are mature. 

N,B ,—The Company’s Tea Estate was sold as a 
going concern 1st January 1957 for Rs. 6,60,0U0. 
The purcliasor has taken the possession of the 
garden and the full proceeds of the sale have been 
realised but owing to various obstacles the 
conveyance has yet to be signed. Owing to 
difficulties of remitting funds from Pakistan to 
India by tim rigid exchange control regulations in 
force the proceeds of the sale are in the meantime 
being retained in Pakistan. 

Analysis < 


In June 1959, the conveyance regarding the sale 
could not be executed owing to various obstacles 
and the moneys deposited by the purchase were 
refunded. The g irden continued to bo operated by 
the Company. 

Capitalisation at par per planted acre : Rs. 550. 

Balance Sheet as on 31nt December 1958 


Rs. R«. 

Capital .. ‘\46.050 Gross Block .. 3.59.504 

Liabilities .. 18,05,754 Leas Dcprociation 48,430 

Profit & Loss a/c 65,747 - 

Not Block .. 3,11,068 

Tnvestnioiits .. 1,730 


Liquid Assets .. 18,04,753 

Total .. 21,17,551 Total .. 21,17,551 

Working Yeir enrfs 3Jai Dec. 



; 

1952 

1953 

1954 

1 

j 19.55 j 

1956 

1957 

1958 


i 

Rs. 

Rs. 

i Rs. 

' Rs. ! 

Rs. 1 

Rs. 

Ks. 

Paid-up Caxiital .. 
Reserve Fuad 

•• i 
• • 1 

2,46,050 

2,46,050 

1 2,46,050 

2,46,050 i 

1 

2,46,050 1 

2,46,0.50 

.. 

2,46,050 

Acreage 

Mds. ' 

432 i 

432 

437 

437 . 

438-54 i 

438-51 

446-79 

Outturn 

3.510 : 

3,235 

3,955 

! 3,4s3 : 

3.274 , 

29-17 

3,306 

Do. per acre 

Block Ejfpn. per acre 

1 

** 1 

812 i 

7-5 

901 

I 7-9 . 

7-5 ! 

6‘6 

7-4 

/ 

589 j 

599 

584 

! 619 

635 ! 

741 1 

690 

Average Sale Price reali.sed ' 








per lb. 

As. i 

1417 j 

2708 

37*75 

! 32-25 j 

25-75 , 

1-15-3 1 

2-2 3 

Net Pro6t 

1 

—1,70,095 1 

86,410 ! 

3,24,129 

j 56,838 1 

—13,043 ! 

—35,935 ' 

44,5.31) 

Depreciation 

.. ’ 

• • I 




24,151 : 

11,370 1 

13,013 

Taxation 

Amount transferred to 
Reserve Fund ,. 
Dividend 

.. i 

1 

.. j 
* * I 

t 

1 

1 

i 

i 

1 


* * i 

i 

1 

• * i 

1 

! 

05,000 

Do. Rate % p.Q. 
Carried Forward .. 

.. ' 

1 

—4,27,744 1 

—3,43,012 ; 

—18,883 j 

38,186 ; 

1 

*25,301 1 

t— 10,631 ' 

t05,747 

Price.s of /Highest 


3J ■■ 

7 ; 

1 

111 

8-75 ! 

1 i5 1 

Sliaras \ Lowest 

.. 1 

2 

2 

3i 

7 ^ 

0-50 ; 

25 ! 



• Includes Rs. 218 sundry adjustments. J Includes Rs. 3I,S39 baLince adjintnients account, 1957. 

t Loss transferred to Reserve Account. 


KALPETTA ESTATES LTD. 

(Su Adwlittment aUo) 


FOUNDED at COCHIN in 1936. Directors: 
A. V. Thomas (Ex-ojfficio)y Dewan Bahadur K. V. 
Suryanarayana Iyer, K. Venkataraghavan, J. R. 
Motishaw and V. R. Subrainanyiiii. Directors’ 
Qualllications: Holding of 100 shares. Managing 
Agents : A. V. Thomas & Co., Ltd., Beach Road, 
Alleppey. Managing Agents’ Remuneration : 10 per 
cent on tho net profits of the Company. Registered 
OiBce : Beach Road, Post Box No. 47, Alleppey. 
Telephone : 025. Telegram : “ Thom Auditors : 
Suri & Co., Madras and Hariharan & Co., Bombay. 

CAPITAL: Authorised: Rs. 15,00,000, Rs. 10,00,000 
in 1,00,000 Equity shares of Rs. 10 each and 
Rs. 5,00,0(X) in 50,000 5% Income-tax free Cumu¬ 
lative Preference shares of Rs. 10 each. Issued, Sub- 
seribed and Paid-up : Rs. 8,00,000 in 80,000 Equity 
shares of Rs. 10 each. 


Capital History : Originally, the Authorised Capital 
of the Company was Rs. 10,00,000 in 1,0(VX)0 Ordi¬ 
nary shares of Rs. 10 each and Issued, Subscribed 
and Paid-up was Rs. 1,00,000 in 10,(K)0 Ordinary 
shares of Rs. 10 each. In February 1937, 7,(KK) 
Ordinary shares were issued to the public at a 
premium of Rs. 19, t.e., at Rs. 29 per share. During 
19f38, 10,000 shares were issued at a premium of 
Rs. 10 per share. In September 1942, the I^^sued, 
Subscribed and Paid-up Capital was raised to 
Rs. 4,00,000 by the issue of 13,000 new Ordinary 
shares of Rs. 10 each at Rs. 27^ per share rateably in 
the proportion of approximately one such new share 
for every two old shares held, the new shares ranking 
for dividend from Ist November 1942. The above 
issue was made for purchase of Barwood> Parkglen 
and Eansale Estates. At an Extraordinary General 
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Planting 


Body Meeting held on 10th October 1945, the Autho¬ 
rised Capital of Rs. 10,00,000 was subdivided into 
Rs. 6,00,000 in 60,000 Ordinary shares of Rs. 10 each 
and Rs. 4,00,000 in 40,000 5% Income-tax free 
Cumulative Preference shares of Rs. 10 each with 
preferential right for the fixed divic^eiid and for 
return of capital in the event of winding up and for 
arrears of dividend if any whether declared or not 
with no further right to participate in the profits of 
the Company. They were issued in the proportion of 
one Preference share for 2 Ordinary shares at par to 
holders of 15th October 1945. 

On 3rd December 1952, the Paid-up Capital was 
reduced from Rs. 6,(X),U0U divided into 40,(XX) 
Ordinary shares of Rs. 10 each and 20,(K)0 5% 
Cumulative Preference shares of Rs. 10 each to 
Rs. 4,00,000 divided into 40,(X)0 Ordinary shares of 


Kalpstta Bstates Ltd.—(contf.) 
Rs. 10 each and such reduction was effected by 
returning in cash to the holders of 20,000 Preference 
shares the amount paid up thereon on 15-6-1953. 

In August 1958, the Authorised Capital was 
increased fromRs. 10,(X),0rX) in 60,000 Equity shares 
of Kb. 10 each and 40,(XXi 5% Gumulativo Preference 
shares of Rs. 10 each to Rs. 15,(X),000 in 1,00,000 
Equity sliiircs of Rs. 10 each and 50,000 5% Cumu¬ 
lative IVefcrence shares of Rs. 10 each. A sum of 
Rs. 4.(XhOUU was cajiitalis-'d from the share premium 
and <listrihiitt‘d to the existing shareholders 
in the form of 40,0'X) Equity shares of Rs. 10 each 
credited as fully paid in the proportion of one bonus 
Equity sliare for every share held increasing the 
Issued and Subscribed Capital to Rs. 8,00,(X)0. 

Capitalisation at par per planted acre : Rs. 347*00 

on increased capital. 


Acreage 

Chulika 

1 1 

Poonoor '} 

Vellarmalai ‘ 

j 

Charity 

Total 

Tea in hearing .. 

281-50 

1 

.. ' 



281*50 

Tea immature .. 

10*17 


• • 1 


10*17 

Rubber in bearing 


741*11 

• • i 


1 741*11 

Rubber immature 


100*00 



; 100*00 

Rubber abumlonod 


501*05 

; ‘ i 


501*05 

Cardamom 

.! !! , 142 00 


' 


142*00 

Canhew 

.. i 

360*30 

I •• i 


300*30 

Popper 


15*00 



15*00 

Coffee 

.. .. i .. I 

,. 

i JoO-OO 1 


15000 

Reserve 

: 1,300-33 

1,204*02 

1 i,3r)0-oo j 

27V-39 

* 4,221*74 


Total .. 1 1.83000 

2,927*48 

i 1,500-00 1 

271*39 

0,528*87 


I 


THE KALPETTA ESTATES LIMITED 


Ri'irJstered Office : 

ALLEPPEY 

AUTHORISED CAPITAL: 
ISSUED and PAID-UP: 


.INCOHPOUATKD IN INDI.'V) 

Managhijir .^ireiilK : 

V. TjIOM \!S^ iV CO. LTD., ALLEPPEY 

1,00,000 Equity Shares of Rs. U) each ... Rs* 10,00,000 

50,000 5% Cum. Prrf. Siiarcs of Rs. 10 cacli ... Rs. 5,00,000 

aOjUOO Equity Shares of Rs. 10 each ... Rs. 8,00,000 


A. V. THOMAS, Esq., M.L.A. 

K. V. SURYANARAYANA IYER, Esq. 


BOARD OF DIRECTORS: 

K. VENKATARAGHAVAN, Esq. 
J. R. MOTISHAW, Esq. 


P. R, SUBRAMANIAM, Esq. 


Particulars of Estates and Acreage : 


Efltatos 

Rubber 

Tea 

Cardamom 

Other Products 

Reserve 

Total 

Chulika 

— 

291*67 

142*00 

— 

1,396 33 

1,830 00 

Poonoor 

841*11 

— 

— 

381*30 

1.70507 

2,927*48 

Vcllnrmaltti 

— 

— 

— 

150*00 

7,420*07 

7.579*07 

Charit y 

— 

— 

— 

— 

271*39 

271*39 

Total 

841*11 

291*67 

142*00 

531*30 

10,801*86 

12,607-94 


All Communications to be addressed to the Registered Office 
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Kalpetta Estates Ltd.— {contd,) 

Crop : Secured for 1958-59 : Tea ; 317,627 lbs.; 
Rubber; 271,700 lbs.; Cardamom: 9,425 lbs.; 
Coffee : 254 cwts. 

Estimate for 1959-60 : Tea: 310,000 lbs.; Rubber : 
265,000 lbs.; Cardamom ; 10,000 lbs.; Coffee : 
240 cwts. 

Transfer, Details of : Common form. The Com> 
pany accepts vernacular signatures on transfer deeds 
in the usual course. Shares can be registered in joint 
names with “Either or Survivor” clause. Registra¬ 
tion Fee: Ke. 1 per transfer. Fee for Split or New 
Certificate : Ke. 1 per certificate. 

Closure of Transfer Books : The transfer books 
close for seven days immediately preceding the Ordi¬ 
nary General Meeting in each year. Voting Rights : 
Every member shall have one vote for every share 
held by him and on a poll one vote. 

Date of Annual Accounts : Accounts are closed 
as at 30th April and submitted usually in December. 

Objects and Activities : The Company owns the 
Estates in Kerala known as “ Poonoor ” and 


Chulika ” in Kerala at an elevation of 400 feet and 
3,500 feet above mean sea-level. The main cultivation 
is Rubber and Tea combined with Cashewnut and 
Cardamom, over a comparatively smaller area. There 
exists a fully equipped Crepe Factory on Poonoor 
Estate for the manufacture of Crepe Rubber. 

Vellannalai Estate with an area of 150 acres in 
Coffee and lying contiguous to Chulika Estate was 
acquired in 1053. Company also owns Charity Estate. 


Balanee Sheet ai on 30th April 1959 

Rs. K«. 


Capital .. 8,00,000 

Sharo Premium.. 54,3*15 

Ccnoral Reserve. 5,3.^,7C5 

Tax Reserve .. 2,00,486 

Other Funds .. 2,07,366 

Liabilities 5,70,.311 

Profit A Loss a/c. 6,065 


Total .. 23,7:1,238 


Gross Blook .. 20,49,036 

L€99 Depreciation 3,38,335 


Net Block .. 17,11,601 

Liquid Assets 6,61,637 


ToUl .. 23,73,238 


Analysis of Working Year ends 30th April 


Paid-Up Capital (Ordv.) 

R.s. 

1953 

4,00,000 

1»S4 

4,00,000 

1955 

4,00,000 

195C 

4,(H>,ti(Wi 

1957 

4,fK»,(Xt0 

1958 

4,00,000 

1959 

8,00,000 

Do. (Pref.) .. 

»♦ 

*.(.>0.000 

.. 

., 




Reserve 


8,52,808 

0,61,737 

9,88,469 

10.02.890 

10,02,800 

6,38,555 

6,73,456 

Acreage: Rubber 


865 

983 

U83 

1,186 

l.lKfi 

74M1 

74I-H 

Do. Tea .. 


268 

268 

268 

268 

2(i8 

208 

2Sl-.';0 

Outturn : Rubber 

Lbs. 

2i2,200 

2.56,500 

300,000 

3I8,7(K) 

270,000 

268.600 

271,700 

Do. Tea 


174,605 

207,501 

222,001 

263,4S!» 

286,239 

345,543 

317,627 

Outturn per acre : Kuliber 


280 

261 

305 

269 

244 

254 

435 

Do. Tea .. 


652 

774 

828 

0S3 

1,008 

1,289 

1,185 

F.O.B. cost per lb. Rubber in cents. 

66 45 

7004 

64 31 

77-7S 

97*51 

hJOnP. 

M7nP. 

Do. Tea in ct.’nts 

15030 

13321 

136*24 

122 01 

124S7 

M9nP. 

1*25 nP. 

Average sale pritie per lb. : 
Rubber 

Cts. 

1 127 

131*00 

132 1 

148 06 

i 148*04 ! 

l-48nr. 

1*50 nP. 

Tea .. 


135 

170 

254 5 

183 31 

1 187*63 

l-68iiP. 

1*73 nP. 

Net Profit t 

R.^. 

64,405 

1,31,028 

1,87.727 

2.10. MO 

1,03,228 

1,48,905 

1,59,972 

Depreciation 


10,223 

25,444 

32,634 

20,i8O 

41,289 

42,767 

42,221 

Amount transferred to : 
General Reserve 

R-s. 


i 





Other Reserves 


*7,000 

25,000 

40,000 

Vo.ooo ! 

1 



Taxation 

99 

96,000 

l,(K),(>fK) J 

i 1,6(),0(H) 

75,000 

65.000 

Dividend 

99 

80,000 

1,66,000 

1,10,000 

80,000 

80,000 

♦ 80,000 

* 1,00,000 

Do. Rate % p.a. 

»• 

20 

25 

27* 

20 

20 

10 

12* 

eSarried Forward 

»> 

11,970 

tl6.748 

17,844 

j 4,850 

18,088 

11,993 

6.905 

juices of /Hift. / Ordy. 


21| 

28 

32 

35| 

26* 

25-90 

13-50 

Shares \Low. \ 

» 

17 

19 

23f 

23] 

m 

11-00 

11-50 

Net Profit per acre 

ff 

48 

127 

150 

192 

132*0 

147-5 

156-4 


♦ Dividend on equity capital including bonus shares. t Subject to taxation. 


KANAN DEVAN HILLS PRODUCE CO., LTD. 


REGISTERED in 1897 in GLASGOW. Directors: 
Sir James Jones, c.i.e. {Chairman), Sir John 
Muir, Bart. {Deputy Chairman), A. M. MoGrigor, 
W. H. Marr, Lt.-Comdr. G. R. Muir, o.b.e., b.n., 
R. Brown, A. R. A. G. Cameron, C. C. C. Bell and 
R. J. Clough, Seoretariee: James Finla 7 & 


Company, Ltd. Registered Offlee: 22, West Nile 
Street, (Glasgow, C.I. Telegram: “ Mercator.” Tele¬ 
phone : Central 6136. Auditors : Alexander Sloan 
k Co., C.A. 

CAPITAL : Authorised : £1,500,000, £550,000 in 
6% Cumulative Fteference Stook , . 4^ ssoh. 







1109 


Planting 


£50,000 in G% Cumulative Preference shares of £10 
each, £700,(XJO Ordinary Stock of £1 each, £150,000 
in Ordinary shares of £10 each. Issued : £1,3(X),000, 
£550,OCK) in 6% Cumulative Preference Stock of £1 
each and £750,000 Ordinary Stock of £1 each. 

Capitalisation at par per planted acre : Preference: 
£19-3; Ordinary; £26*3. 

Estimated crop, 1958-59 : 20,540,000 lbs. 

Transfer, Details of : Common form. Spouse 
may not attest as a witness. Shares registered in 
joint names without “ Either or Survivor ** clause. 
Date of Accounts : Annually as at 30th November. 
Meeting in .luno. Preferential dividend paid in June 
and December. 

Objects and Activities : The Estates of this 
Company arc situated in ]\Iuniiar, the K(TaIa. State 


Kanan Devan Hills Produce Co., Ltd.~-(contd.) 
(South India) and in Assam. The main produce 
is high class tea. 

General : Cultivated area: 28,3G3 acres (2o,226 
acres in bearing). There is only a small area (2,987 
acres in bearing) in Assam. The Company has a 
large interest in Anglo-American Direct Tea Trading 
Co., Ltd. Also owns one-seventh interest in African 
Highlands Produce Co., Ltd. 


Balance Sheet as on 30th November 1959 


£ 

Capital .. 1.300.000 

General Reserve . 1.380,000 

Other FundH .. 4,420,648 

Sundrv Liabilities 2,184,787 
Profit & Loss a/c. 289,320 

Total .. 9,574,001 


£ 

Gross Block .. 7,166,729 

Lfsfi Depreciation 1,744,772 


Net Block .. 5.421,957 
Liquid Assets .. 4,152,704 


Total .. 9,574,661 


Analysis of Working 


Year ends 30th Nov. 



1053 

1!)31 

1055 

1056 

1957 

1958 

1059 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital 

l,3(Kh0lH) 

1,300,000 

l,.3fK),(M»0 

l,3(H».00n 

1 . 300.000 

1.300,000 

1.300.000 

Reserve I’lind .. 

(KKbdOO 

7iK).(KK) 

860.000 

1,100,OCK) 

I.130.0(K) 

1.380,000 

1,380,000 

Other Fuiid« 

78,441 

3,130,216 

3,169,094 

3,210,822 

4,3S3.S70 

4,378,318 

4,420,548 

Acreage 'Pea ; .. 

30.030 

29,55() 

20.550 

29,552 

28,512 

28,362 

28,322 

Outturn Tea : .. .. Lbs. 

19,256,137 

10.11(54 ,(Kt7 

18,408,800 

17,932,646 

21,023.446 

20,523,580 

19,600,972 

Dt). per acre Tea .. „ 

Average Sale price realised 

663 

676 

623 

606 

733-4 

723-6 

695 

Tea jwr lb* .. .. <h 


r>2 74 

46*11 

45*09 

38*76 

38-67 

42-66 

Net Profit 

23S.S4.7 

644,419 

277.470 

4U.s,143 

141,113 

117,401 

93,931 

Depreciation 

i ’^I56.63ti 1 

83.872 

76.177 1 

1 83,757 

1 91.326 i 

131.169 i 

135,357 

Taxation 

Amount transferred to : i 

j 230,006 i 

1 ' 
1 

745,000 

310,000 1 

480,000 

1 240,000 ; 

1 1 

225,000 

120,000 

Rv/Herve Fund 

! ! 

t400.0(K) 

150,000 

2,50.000 

i 30.(M>0 ! 

250.rK)0 


Dividend Ordinary Stock 

75.000 

215.325 

75,000 1 

93,751 > i 

i 8L4S8 1 

112,500 

85,106 

Do. Rate % p.a. Paid 

1 JO ! 

27.{ 

10 ' 

124 

! 10 ' 

12J 

10 

Do. Rate % p.a. earned 

' 29-4 j 

83 5 

1 

1 





Can'ied Forward 

! 209,245 

227,049 i 

! 239,679 

283,402 1 

290.190 f 

§ 295.640 1 

289,326 

1 

Prices „f ;: 

i 44/0 

i 37/3 

7o;r> 

42/3 

,59,9 

15,9 

55/6 : 

! 37/ti ! 

5S/9 : 
42-6 i 

Shares |Prof. 

1 17/6 

1 15/3 

18/6 

16/5A 

42 

13/3 

1 14 1 

1 12/4J 

t If: 

i 1-4 ; 


i 

Net Profit per aero 

1 8-S 

21*8 

9*4 

i 13-K 

5*0 ; 

4*1 

1 7-8 


* Depreciation includes £ 05.285 being the annmnt iiut provided in 1952 prt>vidcd tliis year, 
t Reserve for rehabilitation. 

J Reserve for rehabilitation £3(K),000. § Includes Rs. 2,75,000 taxation overprovided in earlier years. 


KARIKODE RUBBERS (1945) LTD. 


FOUNDED in 1945 at TRAVANCORE. 
Directors : Rao Bahndur Dharniaprakasa K. Kuppu- 
swarny, V. 0. TMarkos. V. Raiigachavi. K. G. Joseph 
(Debenture Trustee), K. M. Augustine, b.a., b.com. 
and K. George Thomas {Ex officio). Directors* Qualifi¬ 
cations : Holding of Ordinary and/or Preference 
shares of the face value of Bs. 2,000. Managing 
Agents : The East India Agencies Private Ltd., 
Pajai (Kerala). Registered Office : Palai, Kerala 


State. Telephone Nos. : 23 & 4. Telegram: 

“ Karikod.** Auditors : M/s. Cheriyan k Cheriyar 
and S. Srinivasa Iyer, m.a., a.c.a. 

CAPITAL: Authorised : Rs. 10,00,000, Rs. 
6,00,000 in 60,000 Ordinary shares of Rs. 10 each ; 
and Rs. 4,00,000 in 40,000 6% income tax-free 
Cumulative Preference shares of Rs. 10 each. Subscri¬ 
bed and Paid-up: Rs. 3,60,000, Rs. 2,00,000 in 20,000 
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Karlkode Rubbers (1945) lM.^{contd.) 

Ordinary shares of Rs. 10 each ; and R«. 1,50,000 in 
15,000 6% inc(»me tax free Cumulativ'e Prefer¬ 
ence shares of Rs. 10 each fulJy paid. Debentures : 
Rs. 1,50,000 in 1,500 5% ?nci>m-.^ tax-free registered 
Debentures of Rs. 100 each issued at par in PJ45 ami 
redeemable at par on 31st December 1060. The 
Company however reserves the right to redeem 
annually by Jots up to 10% of the Jlebeiitures out¬ 
standing for the time being after 31st December 1050. 
Interest payable on 30th June and 31st December. 
Outstanding : Rs. 54,000. Already redcenK^d 
Rs. 95,100. 

Acreage : The Estate has an area of 541*92 acres 
of which 394*5 acres is seedling rubber 120*75 acres, 
budded rubber and 26*67 acres Reserve Land. 

Capitalisation at par per planted acre (including 
Debentures) : Rs. 811. 

Transfer, Details of : Common transfer. Joint 
holding acceptable, “Either or Survivor" clause 
accepted and vernacular signatures ficcopted. 
Registration Fee : Re. 1 per transfer. Fee for Split or 
New Certificate : Re. 1 for cv^^ry new certificate. Fee 
for Duplication : Re. 1. Fee for Transmission : 
Re. 1. Registration of Document : Nil 
Closure of Transfer Books : 14 days before pay¬ 
ments of dividends and General IMeeting.s. Trans¬ 
mission Particulars : Upon producing evidence 
of title a-the Directors deem siiflicicnt, any person 


becoming entitled to the shares in consequence of 
the death, lunacy, bankruptcy or insolvency of any 
member may be registered as the holder of shares. 
Date of Accounts : Made to 31st December and 
submitted in August. 

Voting Rights : On a show of hands every mem¬ 
ber ])rci;eiit in person shall have one vote ami on a 
poll t'vc y member ))rcscnt in person or by proxy 
shall have one vote for every Ordinary share and one 
vote for every Preference sliare held by him. 

Objects; The Company was formed with the 
object of acquiring frcun the Veiliamattam Rubber 
Co., Ltil., Alleppey, the Rubber property known as 
tlie Veiliamattam Estate with the factory, buildings, 
inacliiiiery, etc., thereon and working and developing 
the same. 


Balance Sheet as on 31st December 1958 


Re. Rs. 


Capital 

.3.50,000 

CJroM Block 

5,26,337 

Dohonlurf Kodpiu]*- 
tituj ruiid 

1.25 000 

Less Depreciation 

29,886 

Dcbenturca 

54,9(H) 

Net Block 

4,96,451 

Sundry 

Profit & Loui a 'c. 

yj.oso 

H,02S 

Liquid AtaeU 

1,32,463 

Total .. 

6,28,014 

Total .. 

6,28,914 


Analysis of Working Y^rir ends 31si Dec. 




1 1952 

1953 

1954 

1965 

1 

1956 

1957 

1958 

Paid-up Capital 

Rs. 

j 

( .3,50,000 

1 3,50,000 

J 3,50,000 

5,50,000 

.•»,.';o.ooo 

3,50.000 

3.50,000 

Debentures 

»* 

1,40,000 

i 1,20,000 

i,or>,80() 

S6,500 

7.5,100 

(.7,600 

54,900 

Other Funds 

t» 

1,100 

2,201 

1,714 

2.201 

L2.5.000 

L25,0C0 

1.25,000 

Acreage : Rubber 


1 515-25 

615-25 

515 25 

.5! 5-25 

515 25 

515-25 

51,V26 

Outtuni : liubher 

Lbs. 

131,000 

160,000 

141,6.51 

l4J,6f)7 

115,000 

l.OS.r.tiO 

150,726 

Do. j'^er aero Rubber 


254 

310 

275 

277 

223 

210 

292 

Avernge Sale ])rice realised 









Rubber per lb. 

Cents. 

122 

1,32 

128 

144 

148 

147 

146 

Net Profit 

Rs. 

,50.551 

70,028 

45.613 

.".•■.,-•40 

.34,812 

2.3,363 

31,768 

Depreciation 

f * 

2,392 

2,392 

2,392 

i .3,33.3 

1,864 

1,699 

1,691 

Taxation 

f > 

26,700 

36,800 

33,306 

1 37,000 

21.500 

1-1,800 

22,000 

Amount transferred to : 





1 




Reserve Fund 

S9 

,, 

,, 


1 




Other Funds .. 

ft 

30,000 

30,000 

25,000 

! 25,000 




Dividend Ordinary 

t* 

12,000 ; 

18,000 

18 000 

1 24,000 

24,000 

20,000 

20,000 

Do. Rate % p.a. 

t$ 

6 ' 

9 

9 J 

12 

12 

10 

10 

Carried Forward 

It 

1,673 

14,701 

8.314 : 

; 6.553 

8.366 

2,729 

6,028 

prices of f Hig. 1 Only. 

ft 

' 8i-74 

9-84 

n-H 

1 llj-8i 

9.7/8-8.r)/8 

10*25 3*25 

10-35-10 

Share.s Low. J Pref. 

ft 

9-8 

9i-8J 

9i-8i ! 

1 8-15/16-9 J 

H 81 

1 8-7/8-8 

8-.30-8 00 

Net Profit per acre 

ft 

98 1 

1 

136 

89 ! 

I 

109 

67 

> 46-3 

i 61*7 


KARIMTHARUVl TEA ESTATES LTD. 


POUNDED in 1929 at KOTTAYAM. Kerala 
State. Dlreetors : P. C. John, Dr. K. J. Jacob, 
K. C. Thomas and P. Knrian John- Directors’ Qiialifl- 
eaUons: Holding of 100 shares. Managing Agents: 
John Sons’ Estates & Agencies (Private) Ltd. 
Rei^Stered Office : Malankara Buildings, Eodimatha, 


Eottayam, Kerala State. Telegram : “ Malankara 
Telephone: 2360. Auditor: 0. Thomas, B.com., a.c.a. 

CAPITAL : Authorised : Rs. 10,00,000 in 70,000 
Ordinary shares of Rs. 10 each and 30,000 Preference 
shares of Rs. 10 each, bsncd, Subseribed and 
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Karimtharuvi Tea Estates.Ltd.—(contd ) 


Paid-up : Rs. 9,00,000 in 60,000 Ordinary shares 
of Rs. 10 each and 30,000 Preference shares of 
Ra. 10 each. During the year 1954, the Authorised 
Capital was increased from Rs. 7,00,000 to 
Rs. 10,00,000 and tlic Ordinary Share Capital was 
raised from Rs. 3,00,000 to Rs. 0,00,000 by the issue 
of 30,00(y bonus shares of Rs. 10 eacdi to the existing 
Ordinary shareholders at tlic rate of one Ordinary 
share for eacli sluire held by them. The Preference 
shares are entitled to a con cumulative <]ividcud at 
the rate of 7% jier aniuini free of tax and in the 
event of a winding u]) to preferential repayment of 
cajutal over the Onlinary shares. 

Acreage: Tea in bearing: 731-50; New planted 
Tea : 02-65 ; New planted Coffee ; 31-.50 ; Grassland, 
Fmd clearing, etc. : 252-83. Total 1,061’IB. 

Capitalisation at par per planted acre : Rs. j,i2l 
(735 eor<‘s). 

Estimated crop for 1958: Kariintlmrnvi 6oo,oni) 
lbs. at an Estate cost- of 97-n| ct.s. .uid i*en.shu*\st 
Estate 185,000 lbs. at an Estate cost of 115-84 cts. 
per lb. 

Transfer, Details of : Common form. Hluires 
registered in joint names with ** Either or Survivor ” 
clause. Registration Charges : Re. 1 per deed. 


Analysis of 



1952 

1953 


Rs. 

Rs. i 

Paid-up Capital (Ordj.) .. 

.•»,00,(X)0 

3,00,000 

1)0. (I’ref.) .. 

3,90,(KK) 

3.00,(KKI . 

General Reserve 

5,25,OCK) 

5,15,000 

Other Funds 

.. 

1 

Acreage : Tea (Mature) .. 

4f)S-.') 

408-.'5 

Total Crop lbs. 

610,124 

62.'».!t00 : 

Yield per acre lbs. 

1 ,:102 

i,:m ' 

Estate cost of production 


i 

per lb. Cents. 

56-51 

70-17 1 

Avg. sale price per lb. 

101-6S 

1 149 :^3 ; 

Depreciation 

40,466 

50.422 : 

Taxation 

70,000 ! 

1,s:L 500 i 

Net Profit 

1,0.5,594 

2,97,174 1 

Transfer to Reserve Funds 

20,000 

85,0lX) 1 

Dividend Preforonce Hate 

7 

” 1 

Do. Ordinary 

75,000 

1,95,0015 1 

Do. Rato % p.a. 

25 

*32-5 * 

Carried Forward .. .. I 

1 4,957 

1 1,131 ! 

Net IVofit per acre .. 1 

2-J5 1 

634 i 


I I 


Certification Pee : 25 nP. per deed. Fee for New 
Certificate : 25 nP. Duplication Fee : 25 nP. 

Closure of Transfer Books : Boohs dose for 14 
days before General Body Meeting. Voting Rights : 
One vote for each share. Date of Accounts : Accounts 
are made as on 31st December. Meeting in July. 

Objects and Activities : The Company owns 
Karimtluani vi Estates situated at EIaf)[>ara. Peermade. 
Pciishurst Estiiti' was purchased by this Company 
as iVom 1st January 1957 at a cost of Rs. 4,50,(X)0 
wish an acreage jis follows : Tea in beaiing : 255*00 ; 
Nevv' j)iaritc<l Tea : 12*75 ; New ])hinted CoiTee : 1*50 
and Grassland, Fuel clearing: 143*36. Total: 412-61. 


Balance Sheet an on 31 et De*‘ember 195s 

Us. Rs. 

Capital .. 9,00,000 Gross Block .. 17,70,.373 

Grapral . 5,S9.604 Lew Depreciation 5,70,908 

Other Kuiids . . 2,90.7 .— - 

.. 2,44,822 Net Block 11,98,40.'> 

ViVilit & Loss n.,c. S,4s:) WjmI; in l*n»'.rr(‘ss 82.920 

Liquid Assets .. 5,19,133 

Total .. 17,45,401 Total .. 17,45,404 

Working >r ends 3Jst Dec. 


1954 

1955 

1456 

1957 

1958 

Rs. 

Rs. 

Hr. . 

Rs. 

Rs. 

6,00,000 

6,00,000 i 

0,C0,0O0 

6,00,000 

6,00,000 

3,00,000 

.3,1*0,000 ‘ 

3,00.000 

3,00,0(K) , 

3,00,000 

3,30,0tK) 

4,^O,^t00 . 

4,80,000 

5,25, (KM > ; 

5,89,664 

.. 

.. 


7,364 

2,995 

4CS5 

468 5 

472-50 ; 

727 50 

734-50 

678,052 

621,707 

5,69,49.8 

8.62,720 : 

878,765 

1,447 

1,327 

1,205 ' 

l.JSG ! 

:.196 

69 18 

80-47 1 

87 66 1 

95 25 1 

94-65 

242 62 

20;>-06 I 

10.3 20 ! 

175-64 = 

17015 

.52,738 

1 .50.7lt.‘f 1 

49,OU9 

53,384 1 

38,319 

4,2S,0(H) 

1 1,7.7.000 ! 

2.51,206 i 

1,53,000 

1,53,000 

6,5)0,(J35 

2,62,206 I 

J,S4,722 ; 

1.47,231 j 

1,63,4.53 

1,50,000 

. . i 

! 

52,361 

60,295 

7 1 

7 j 

'7 1 

7 1 

7 

4,50,000 1 

2,40,(X)0 1 

1,80,000 ] 

90,000 i 

90,000 

75 1 

1 -‘0 1 

30 i 

15 1 

15 

40,166 

41,372 ; 

2.5,091 i 

16.325 1 

8,483 

1,409 

5i)0 ' 

391 i 

202-2 ■ 

222*4 


* On the increased ordinary share capital of Rs. 6,00,000. 


KERALA PLANTATIONS LTD. 


FOUNDED in 19.38 at TRICHiNOrOLY. 
Directors ; K. Rangaswamy Iyer, a. a., a.c.e., 0. S. 
Raiigaswamy Aiyangar, b.a., i..t. {Chairmnn) and 
S. Paramasivau, B.A., g.u.a., f.c.a. Diroctors* 
Qualifications: Holding of 2W Ordinary or 
Preference aliares in Ins own right. Registered 
Ofiloe : Oyitti Road, Kozliikode. Auditors : Messrs, 
^stri & Shah, Madras. 

CAPITAL : Authorised : Rs. 9,00,000, Rs. 1,60,000 
in 16,000 7% tax-free Cumulative Preference shares 


of Rs. 10 each and Rs. 7,.')0,0n0 in 1,50,000 Ordinary 
shares of Rs. 6 each. Issued : Rs. 2,25,000 in 4.5,000 
Ordinary shares of Rs. 5 each. Subscribed, Called 
and Paid-up : Rs. 1,03,.500 in 31,500 Ordinary shares 
of Rs. 5 each at Rs. 3 yier share paid up. 

By an Order of the High Court of Madras, 
Rs. 1.00,000 Preference, share capital has been repaid. 
A sura of Rs. 2 per Ordinary share has been 
refunded. The Ordinary share capital now consists 
in 34,500 Ordinary shares of Rs. 3 each paid up. 
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Kenia Plantations Ltd.—(con^^;.) 

Acreage : Planted 

Acs. 

High Peak : (Cardamom) 280 

„ Coffee, new 13 

Reserve 157 

Total 450 


Estimate for 1956-57 : 6,500 lbs. Cardamom. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures in the usual course. 
Shares can be registered in joint names with “ Either 
or Survivor clause. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 
Certificate. 

Closure of Transfer Books : Share Registers are 
usually closed 7 days prior to the Annual General 
Meeting. Voting Rights : Shareholders present in 
person shall have one vote on a show of hands and 


Analysis of 


Paid-up Capital 

Rs. 

1 

1 >rarch 
1050 
2.72,500 

IVrarcli ! 
1951 j 

2,72,500 , 

Debentures 


I J 0,000 

1 

General Reserve 


J30 

10,1.30 1 

Other Reserves .. 



172 

Acreage : Rubber 


J7375 

173-75 ; 

Coffee and Pepper 


1 23 

25 ! 

Carrlamom 



,. i 

Outturn; Coffee 

C.Vts. 

4 


Do. Pepper 


.’»2.") 

\ 

Do. Rubber 



i(),0«9 i 

Do. Cardamom 


1 

5,297 1 

Not Profit 

Rs. i 

1 24,593 

30,040 i 

Depreciation 


i 1\743 

1,900 i 

Dividend Pref. .. 

I 

»» 

♦14,0(J0 

tl4,000 ! 

Do. Ordy. 

»» 


Do. Rate % p.a. Pref. 


1 ** 


Do. Rate % p.a. Ordy. 

,. 



Carrie^l Forward 

Rs. 

* *3,095 

19,735 

Prices f Highest 

»» 

i 

.34 

of < Lowest 

tt 


2| 

Shares ^Pref. 

tf 

8-74 

8i-7| 

Net Profit per a(‘re 


J24 

153 


on a poll each share shall carry one vote. Date Of 
Accounts and Dividends i Accounts are closed yearly 
as at 31st March and submitted in August/ 
September. 

Objects and Activities: The Company owns 
High Peak Estate situated in Malalmr. The main 
product is Cardamom. 

The Managing Agents and Secretaries resigiU'd 
their office from 16-12-1954. 

Balance Sheet as on 31st March 1956 


Hs. 


Caj)itrtl .. 1,0.3,500 Gross Block ^ .. 

Prem. on Shares. . 0,250 Lfss Ilepreciatior 

General Reserve 22,631 

Other Funds .. 32,300 Not Block 

Sundry Liahilifies 11,458 Liquid As-sets 

Pn)fit & Loss a/c. 9,681 

l,i2.ir>i 

1 3,809 

1,08,342 

80,478 

Tola] 

.. 1.} 

<8,820 Total .. 

1,88,820 

Working 



Year ends 31st March 

Afareh 

i 

June 

Afarch March 

March 

1952 

i 

1 

1953 

1954 1955 

1956 

2,72,.500 

1 

i 

} 

1,03,500 

1,03,500 1,03,500 

1.03,500 

10,130 

1 

1 

10,1.30 

10,130 25,004 

22,631 

172 

1 

1 

172 

r),!»6S 32,5(K) 

32,300 




! . . 1 .. 1 
.. 1 13 

13 

280 


280 

j 28(» j 280 

280 

i 

2,102 1 

i 

*7,068 

1 .. . . 1 
: 3,954 j 4,106 i 

*5,912 

12,266 


9,759 

4,01 S j 1,274 1 

0,243 

,. 


551 i 

I 330 1 442 i 

2.485 



7,000 i 

i .. 1 .. i 


7 


- i 

1 .. 1 9,703 

6,469 



i 

•• i " »l i 

1 “ H 

5,266 


*4,849 

S,8fi7 1 -138 i 

3,212 

3 


3 

.. 

• • 






9-8J 


n-H 

HH 


44 


35 

14 4 

33 


• Up to 31st March 1947. 


t For two years ended Slst March 1949. 


KIL KOTAGmi TEA & COFFEE ESTATES CO., LTD. 

(See Advertisement also) 


FOXJNDEDin 1948atCAIJCUT, Kerala. Dlreeton: 
D. C. Kothari, J. N. A. Hobbs, M. L. Gopala 
Setty and E. Srinivasan. Directors’ Qualifications : 
Holing of 500 Ordinary shares. Manag^hig Agents : 
Peirce Leslie & Co., Ltd. Terms of Han^^g 
Agency: 7|% of the net profits, subject to a mini¬ 
mum of Rs. 40,000 per annum. Re^tered Ofliee: 
Coimbatore. P.B. No. 33. Telegram : ** Peirce ”. 
TelephoneNos: 2041 &2042, Auditors: FraserABoss. 

CAPITAL: Authorised : Rs. 22,50,000, 

Ba. 2,50,000 in 25,000 6 per cent Cumulative 
Preference shares of Rs. 10 each, Rs. 20,00,000 in 


!0,(X),000 Ordinary shares of Rs. 2 each. Issued and 
Subscribed : Rs. 11,08,538, Rs. 2,50,000 in 25,000 
6 per cent Cumulative Preference shares of Rs. 10 
each fully paid issued for cash, Rs. 8,58,538 in 
4,29,269 shares of Rs. 2 each fully paid up. 

Capital History : On 27 th October 1951, a sum of 
Rs. 2,50,000 was capitalised out of the Reserve 
Funds and 1,25,000 Ordinary shares of Rs. 2 each 
were issued as bonus shares to holders of shares on 
27th October 1951 in the proportion of one new share 
for every Ordinary share. By this the Issued Cajutal 
was raised to Rs. 7,50,000 represented by 2,60,000 







1118 


namiQg 


Ordinary shares of Rs. 2 each and 25,000 Preference 
shares of Bs. 10 each. 

On 1st July 1954, the Company capitalised a sum 
of Rs. 2,50,000 out of the Reserve Funds and issued 
1,25,000 shares of Rs. 2 each to the existing share- 
holders in the proportion of one new share for every 
two shares held. 

On 26th March 1956, 54,269 Ordinary shares of 
Rs. 2 each were issued as fully paid up to the Ordi¬ 
nary shareholders of the Nilgiri Neerugundi Estates 
Co., Ltd. (in voluntary liquidation) in part 
consideration as per the amalgamation agreement, 
dated 1-10«19r)5. 

On loth November 1959, the Company capitalised 
a sum of Rs. 8,58,538 out of the Re.serve Funds and 
issued 4,29,‘269 shares of Rs. ‘2 e«ich to the existing 
shareholders in the proportion of one new share for 


every one share held. 

Acreage : 

Tea : Mature .. 705*97 

Immature 7i*7G 

Coffee : Mature .. 6r>6*26 

Immature 5:]*82 

Fuel clearings 53*77 

Roads, Buildings, etc. 85*98 

Nurseries .. .. .. .. 2*3<^ 

Reserves .. .. .. .. 513*12 

Total .. 2,16^8 


Capitalisation at par per planted acre : Rs. 739 

(1,500*81 acres). 


Kll Kotaglri Tea & Coffee Estate Co., Ltd.—(contd.) 

Estimate for 1959-60 : Tea : 1,040,000 lbs. at an 
f.o.b. cost of Rs. 1*50 per Ib.; Coffee : 187 tonnes 
at a cost of Rs. 2,480 per 1,000 kgras. 

Export Quota tor 1967-58 : 531,784 lbs. being 

G7%. 

Transfer, Details of: Common form. Joint holdings 
acceptable but not more than 4 in all. “ Either or 
Survivor clause accepted. Signatures of all 
survivors required. Registration Fee : Re. 1 per 
transfer. Fee for Split or New Certifleate : Re. 1 
per certificate. Fee for Transmission: Re. 1. 
Registration of Documents: Be. 1. 

Closure of Transfer Books: 14 days before the 
General Meeting. Date of Accounts : Accounts are 
closed annually as at 31 st October. Date of Meeting 
and Dividends : Annual General Meeting in March/ 
April. The Preference Dividends are payable on 30th 
.lune. Voting Rights : One vote for every share. 

Objects and Activities : The Estates are situated 
in the Nilgiris at an average elevation of 4,CKX) 
to tijOOO feet above mean sea level. The main 
cultivation is tea and coffee. 

Balance Sheet as on 31 st October 1059 

Hs. Rs. 

Capital .. 11,08,53ft Gross Block .. 32,75,491 

Share Premium .. 2,48,402 Left Depreciation 4,84,787 

Reserve & Siirphis If),74,345 — -- 

Liabilities and Net Block .. 27,90,704 

IhovisioiiH .. 8,07,008 Other Assets .. 11,08,319 

Total .. 38,09.013 Total .. 38,90,013 


Year ends 31st Oct. 


Analysis of Working 


Paid-up Capital Ordy. . , 

Rb. 

1953 

5,IK),000 

1954 

7,50,000 

1955 

7,60,000 

1956 

8,68,538 

1957 

1 8 , 08,538 

1958 

. 8.58.538 

1969 

b,68,?38 

Do. Pref. 

>• 

2,80,000 

2,60,000 

2,60,000 

! 2,50,000 

2,50,000 

2,60,000 

2,50,000 

Reserve Funds .. 

f* 

6,25,000 

4,00,000 

5.00,000 

8,26,000 

11,25,000 

13,26,000 

14,26,000 

Other Funds 

tf 


., 




1,07,604 

2,21,242 

Acreage ; Tea .. 


331-40 

331 40 

342-78 

! ’674-89 

739-37 

1 739-37 

780-73 

Do. Coffee 


18208 

179-10 

179-10 

755-92 

J 7G1-44 

761-44 

720-08 

Outturn: Tea .. 

Lbs. 

370,500 

362,400 

374,800 

342,560 

760,044 

8,75.450 

8.90,367 

Coffee 

Tonnes 

14-590 

sn-oKi 

l-iWi7 

227051 

79-008 

88-236 

46-917 

Outturn per acre : Twi 

Lbs. 

1,118 

1,093 

1,093 

508 

1,078 

J,24l 

1,140 

Coffee. . 

Cwts. 

1-63 

301 

0-2 

6*55 

2-26 

237 

66*1 kgnxs. 

All4n-oost per 1b. Tea 

Cents. 

96-39 

114-64 

12929 

14-1-30 

1-72 

1-71 

i-61 

Do. Coffee 

per owt. 

Rs. 

217-71 

137-77 

1,840-07 

132-92 

t 61 17 

t 61-13 

t 84-87 

Average price realised per 
lb. Tea 

Gents 

209-24 

261-19 

252-08 

262-6 

2-42 

2-54 nP. 

2-74 

Average price realised 
Coffee per owt. 

Rs. 

155 

192-09 

176-18 

192-3 

191 

162 


Net Profit 

•» 

3,26,477 

3.44,767 

2,32.010 

6,23,160 

3,47,346 

6.30,009 

4.64',296 

Depreciation 

tf ; 

48,338 

46,971 

28,293 

49,406 

3,48,000 

53,208 

62,779 

67,495 

Taxation 

If 

1,14,000 

2,14,000 

1,47,000 

3,32,000 

3,66,000 

3.76.000 

Amount transferred to: 
Reserve Fund 

Rs. 

1,00,000 

1,26,000 

1,00,000 

3,25,000 

3.00,000 

3,00,000 

1,00,000 

Other Funds .. 

•1 

2,66,000 

.. 

.. 


. , 

1,13,638 

Dividend > 

If 

2.25,000 

1,71,708 

1,71,708 

1,28.780 

1.28,780 

3.00,488 

Do. Rate % Ordy. .. 


40 

30 

20 

20 

16 

15 

$35 

28,103 

Carried Forward 

•» 

90,661 

70,418 

16,720 

27,172 

*30,738 

1,09,363 

Prices of/High. ..Ordy. 

I* 


7-lS/U-8-X/ie 

8-6i 


7-37-4-90 

6-80-4-72 

8-86-4-60 

Shares \Low. ..Pref. 

II 

9|-8l 

10-9-6} 

lOi-91 

10-31-9-87 

9-87-9-26 

9-80-8-97 

Net Profit per acre 

•1 

636 

675 

4U 

365.7 

231-4 

363-1 

302-7 


♦ Includes Rb. 1,00,000 surplus provision of taxation in previous years, 
t Per Metric Tonne. t Subject to dednotion of tax. 
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KILLCOTT TEA CO., LTD. 


POUNDED in 1917 at CALCUTTA. Directors : 
L. T. CiJTiriich'xel, Hon’ble Sir B. P. Singh Boy, 
K.C.I.E., Sir Asoka K. Boy and Sir Badridas 
Goenka. Manager : S. (jiho.se. Managing Agents : 
Duncan Brothers & Co., Ltd. Registered Office: 
31, Netaji Subhas Boad, Calcutta. Telegram: 
“ Duncans Telephone : 22-5411 (5 lines). 

P.B. No. 189. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Bs. 18,00,000 in 1,80,000 
Ordinary shares of Bs. 10 each. Issued and Sub¬ 
scribed : Bs. 9,00,000 in 45,000 shares of Bs. 10 each 
fully paid up and 45,000 shares of Bs. lO each 
issued in consideration other than cash. 

Capital History : On 13th January 1948, the 
Authorised Capital was increased to Bs. 12,00,000 
from Es. 7,50,000. A sum of Bs. 4,50,000 was 
Ciipitalised from the Bcserve Fund and 45,()(K3 
Ordinary shares of B.s. 10 each were is.sued as bonus 
shares fully paid to shareholders as on 31st December 
1947 in the proportion of one new share for each 
share held. 

In 1957, the Authori.sed Capital was increased 
from Es, 12,00,000 to 18,00,000 by creating 60,000 
New Ordinary shares of Es. 10 each. 


Estimated crop for next season, 1960: 13,000 

maunds for an outlay of Bs. 18,91,175. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted, if 
attested by a Magistrate or J.P. Fee for Registra¬ 
tion : Bs. 2 per deed. Fee for Subdivision or New 
Certificate : Bs. 2 per certificate. 

Closure of Transfer Books : 10 days before the 
General Bo»ly Meeting. Date of Accounts : 31st 
December, yearly. Meeting in September, Voting 
Rights : One vote per share, either in }>erson or by 
proxy. 

Objects and Activities : The tea gardens of this 
Company lire situated in Maielli in the Jalpaiguri 
District. The area owned is 1,613 acres of which 
936*70 are planted with tea. 

Capitalisation at par per planted acre : Bs. 961. 

Balance Sheet a.*j on 31st Dcrenibcr 1959 

Ks. Ks. 

Capital .. 9,09.000 Gross Block .. 25/15 ,OlM 

General Raserve 7,50,000 Dopreciation 7,53,905 

Other Fund.s .. 10,00,000 - 

.Sundry IJfibilities 9,09,177 Not Block ., 17,91,119 

Profit & Loss a/c, 42,315 laquid Assets .. 19,30,372 

Total .. 37,27,192 Total .. 37,27,402 


Analysis of Working Yenr enrU 3Ut Dec, 




1953 

1954 

1955 

1956 

1957 

J95H 

1959 



Ks. 

Rs, 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 


9,00,000 

9,00,000 

9,00,000 

9 , 00,000 

9,00,(K)0 

9,00,000 

9.00.000 

Reserve Fund 

,, 

2,75,000 

4,25,000 

5,50,000 

7,(K1,000 

7,50,000 

7,60,000 

7.50,000 

Other Funds 


1,2.5,000 

2,87,23.3 

2,97,233 

3,37,23.3 

3,85,000 

9,11,000 

10,66,000 

Acreage 

., 

930-70 

9?'J-70 

936'70 

930-70 

936-70 

936 70 

935*70 

Outturn 

Mds. 

11,739 

14,335 

12,835 

14,691 

13,495 

12,633 

14,291 

Do. per acre 

»i 

12-5 

15-2 

13-7 

15.7 

14*4 

13-6 

15*2 

Ail-in-cost iKsr lb. 

As. 

21-50 

24-64 

25-33 

2500 

l-57nP. 

1-71 nl>. 

1*70 nP. 

Block Expn. per acre 


720 

720 

1,344 

J,40G 

1,631 

1,783 

1,911 

Average sale price realised 








per lb. 

As. 

35-0 

3933 

30-84 

340 

1-78 nP. 

1-85 til*. 

2-16 nP. 

Net Profit 


7,12,335 

0,86,324 

1,98,793 

3,97,667 

1,72,974 

90,028 

2,71,763 

Depreciation 


48,900 

70,977 

42,993 

47,517 

55,798 

84,493 

01,063 

Taxation 


1 80,000 

3,68,000 

1,46,000 

1,90,000 

1,62,043 

01,137 

2,71,763 

Amount transferred to 









Reserve Fund .. 


' 2,75,000 

1,.50,000 

1,25,000 

1,50,000 

.50,000 



Other Funds .. 


1 1,25,000 

1,85,000 


50,000 

47.767 

5,36,000 

1,65.000 

Dividend Ordy. .. 


1,80,000 

3,71,2.50 

’90,000 

1,80,000 

1,35,0(K) 

67,600 

1,67,600 

Do. Rate % p.a. 


20 

41} 

10 

20 

15 

n 

17* 

Carried Forward .. 


76,323 

64,598 

48,391 

66,068 

51,265 

t 34,408 

42,316 

Prices of /Highest 


16} 

43} 

444 

27-62 

21 62 

18-26 


Shares \ Lowest 


10 

1 

16} 

21 

18 

12-26 

13-00 

1 

• • 


t Includes Rs. 10,000 transfer from Development Reserve and Rs. 4,86,615 from Depreciation Reserve. 
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KINGSLEY-GOLAGHAT ASSAM TEA CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors : 
G. D. Kothari, K. C. Bagri and Pulin Bcliary Paul. 
Directors’ Qualifications : Holding of 2b shares. 
Registered Office : 8, India Exchange Place, Calcutta. 
Telegram: “ Preteacold **. Telephone: 22-3177-3178. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 10,()0,00r», 
Us. 7,50,000 in 7,500 Ordinary shares of Us. 1(>0 
each and Rs. 2,50,000 in 2,500 0% tax-free Non-cuinu- 
lativc Preference shares of Ks. 100 each. Issued, 
Subscribed and Paid-up : Ks. 6,(X),()()0 in 3,600 
Ordinary shares of Rs. 100 each and 2,400 6% 
Preference shares of Rs. 100 each. 

Capital History : On 19th February 1956, the 
Authorised Capital was increased to Rs. 10,00,(KX) 
by the creation of 5,100 new Ordinary shares and 
100 new Preference shares of Rs. 100 each. A .‘^um of 
Rs. 1,20,(XX) was capitalised out of the Reserve Funds 
and 1,2(X) Ordinary shares were issued as bonus 
shares to the existing .shareholders in the ])roportion 
of one btiuus share for every two Ordinary .shares to 
holders as on 27th February 1956. 

The Preference sliare.s carry a fixed non-ciiinu- 
lative dividend of 6^^^ tax-free and have priority for 
refund of ca]jital over the Ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 

Analysis 


attested a Magistrate or J.P. Registration Fee : 
Nil Fee for Split or New Certificate: Rs. 2 per 

certificate. 

Closure of Transfer Books : Not more than 15 
Indore the General Jiody Meeting. Date Of 
Accounts : Aimually as at 31st December. Date of 
Meeting: i)<Meiiibor. Voting Rights : One vote per 
sluire eiiher in person or f)y proxy. 

Objects and Activities : This (company owns five 
estates iiivi<h‘(l into thre(? divisions in Assam. The 
area planted is 1,1C6 acres out of .5,417 acres owned. 

Capitalisition at par per planted acre : Rs. 515. 

Estimated crop for next season, 1959: 14,()(X) 

niauuds‘it a totn! cost of H -. 17.'':^4.nof). 


Balance Sheet aR on Decenibor 10.^-^ 


Rs. Us. 

Capital .. 6.00,00(1 Block .. 2^,37,635 

Reserves 13,22.63.5 Drpret’iation 6,50,533 

Other Liahiljlies . 2ii,Sl,224 - - 

Profit & Loss a/e. 1,29,707 .\ -i Iduek .. 13,87,102 

Orher Assets . . 29,46,516 


Total .. 43,33,620 Total .. 43,33,620 


Working y<'7r en'U 31st Dec, 



1952 

I9r.3 

1964 

1955 

1951) ! 

10.57 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Ks. 

Hr 

Paid-up Capital .. 

4,80,000 

4,80,000 

4,80,000 

4,80,000 

6 ,00,000 i 

6 ,00,000 

6 ,00,00U 

Ki\serve Fund 

* 80,000 

2,65,000 

9,30,000 

11,30,500 

12,10,500 

13,02,500 

33,22,635 

.Vvrta,:e 

1,166 

1,166 

1,366 

1,166 


1.166 

1,106 

Outturn Mds. 

10,889 

9,547 

11,780 

14,164 


11,373 

14,340 

Do. per acre ,, 

9-3 

8-2 

10* * * § 1 

1214 

13-0 1 

12*3 

12*2 

Ulook FiXpn. per acre 

450 

437 

453 

517 

513 ’ 

749 

1,190 

Average Sale Price realised 
per lb. As. 

21*92 

31*60 

47*75 

3.5-6S 

2*56 nP. ' 

2 <>4 nP. 

207 

Kot Profit 

—3,47,969 

24,739 

2,01,524 

12,48,275 

4,70,024 

3,33,572 

2.01,670 ' 

1,53,790 

Depreciation 

Taxation 

16,669 

29,226 

37,221 

67,873 

41,385 

97,253 

. • 

.. 

4,80,000 

1,80,000 

2,68,170 j 

1,34,500 

80,000 

Amount transferred to: 
Reserve Funds.. 


l,85,0(K) 

6,65,000 

2 ,00,000 

2 ,00,000 1 

92,000 

Dividend Prof. 


14,400 

14,400 

14,400 

14,400 

14,400 

20,136 

Do. Ordy. .. 



60,000 

60,000 

90,000 . 

90,000 

90,000 

Do. Rate % p.a. 

(Jarried Forward .. 



25 

25 

25 i 

25 

26 

t 3,593 

6,193 

35,068 

t 65,988 

H 80,032 ! 

§ 9,15,530 

$ 1,29,707 

Prices of fl-tighost 

250 

200 

356 ! 

360 

335 1 

280 

200 

Shares \ Lowest 

200 

198 

200 1 

330 

280 i 

1 

150 

160 


* Surplus on realisation of fixed assets. 

t After Sundry adjiistmente including transfer of Rs. 2,86,000 from General Reserve and Rs. 42,000 from surplus 
on realisation of fixed assets. 

t Includes Rs. 310 adjustment in respect of previous year and deducting Rs. 1,65,014 being bonus for 1953 & 

1054. 

f Includes Rs. 784 adjustment in respect of previous year and deducting Rs. 15,912 rice out eonipensation, 1952 S 

1964. 

§ Includes Rs. 3,228 adjustment in respect of previous year. 

$ Includes Rs. 8,932 adjustment in respect of previous year. 
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KODALA LTD. 


FOUNDED in 1899 at CALCUTTA, Directors : 
J. B. Craig, A. S. McWhirtor, J. Hollander and 
S. K. Dutt. Mg. Agents ; Kilburn <fe Co. Private Ltd, 
Registered Office : 2,Fairlieriacc, Calcutta. Telephone 
No.: 22-4301 (11 lines). Telegram; Tasconiiim 
Auditors : Price, Waterhouse, Peat & Co, 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 1,25,IKK) in 12,500 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted 
if attested by a Magistrate or J.P. Spouse may not 
witness signature. Fee for Registration : Nil, Fee 
for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 10 days before tlie 
General Body Meeting. Date of Accounts : 31st Decem¬ 
ber. Date of Meeting : September. Voting Rights : 
One vote per share, either in person or by proxy. 


Objects and Activities: The tea estates are it. 
OLittajjoji;; District (I'akistaii), 456 acres are uuder 
cultivation out of u total area of 2,702 acres. 

CapltalisatloD at par per planted acre : Bs. 274. 

Crop for season, 1959 : 4,<‘i5S maunds at a cost 
of Rs. 1 ]»er ll». 


Balance Sheet as on 31st December 1958 



Ks. 


Ks. 

Capital 


Gross Block 

3,17,889 

Prern. on Shares . 
(leneral Ue.scrxo . 

'.>,950 

2,60.000 

Depreciation 

2,64,764 

Other Resorves .. 

.37.600 

Net Block 

63,13,5 

Sundry Liabilities 
Profit & Loss !i/c. 

2,63.174 

12,.338 

Litpjid Assets 

0,34,827 

Total .. 

0,87,962 

Total ,. 

6,87,962 


Analysis of Working Tmr ends 3ht Dec, 



I 

1 U»52 

1 

: 1053 

1051 

1055 

1 1956 

1957 

1958 


i Ks. 

j Ka. 

Bs. 

IN. 

Rs. 

Rs. 

Rf*. 

Paid-up Capital ., 

1 1,25,000 

1,25,000 

1.25.rHK) 


i 1.26,000 

1.25,(K>0 

1.26,000 

Reserve Fund 

! 60,000 

1 60,(KK) 

150,000 

1 ,(0,0(K) 

1 ,00.000 

1.60,(H)0 

2.50.0(K) 

Other Funds 


i 


1 37,.500 

37,500 

37.500 

Acreage 

1 484 

484 

484 

484 

513 

517 

466 

Outturn Mds. 

3,540 

3,250 

3,270 

3.290 

3,3S8 

3,424 

3,228 

Do. per acre „ 

7*3 

6-7 

6*7 

6 -S 

6-6 

66 

7-0 

Block Expn. per acre 
Average Sale Price realised 

167 

147 

122 

107 

93 

110 

117 

per lb. .. As. 

16-7 

23 1 

32*2 

35 2 

300 

l 'K9 nP. 

2*10 n]>. 

Net Profit 

—54,882 

49,059 

I,22]7”25 

57,030 

26,462 

: 16,341 

10,712 

Taxation 

Amount transferred to: 

• • 

• • 

20,000 

86,000 

30,000 

4,500 

22,000 

Reserve Fund .. 



1 ,00.000 

37,5f»0 



90,000 

Depreciation 

' *0,461 

’i7,364 

12,240 

10,207 

4,770 

8.857 

7,008 

Dividend Ordy. .. 



., 

, , 


Do. Rate % p.a. 



.. 


. . 



Carried Forward ., 

—52,398 

—3,339 

10,385 

39,824 

66,286 

’ *82,626 

12.338 

Prices of f Highest 

Shares \ Lowest 

15 

11 

16} 

,32 J 

30 

21 

12 75 

10 

10 

11 } 

m 

20 25 

12 

12-37 


KORNAFULI ASSOCIATION LTD. 


FOUNDED in 1880 at CALCUTTA. Directors: 
J. B. Craig, J. R. Hollander, A. 8. MeWhirter 
and the Hon. S. E. Sinha. Managing Agents : 
Kilburn & Co. Private Ltd. Registered Office : 2, 
Fairlie Place, Calcutta. Telephone No.: 22-4301 
(11 lines). Telegram: “ Tasconium Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 
Rs. 2,40,000 in 21,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted, 
if attested by a Magistrate or J.P. Fee for Regis- 
tratton: Nil, 

Closure of Transfer Books : 10 days before the 
(General Body Meeting. Date of Accounts : Yearly 
to Slst December. Meeting in September. 


Objects and Activities : The three t(^,a gardens of 
this Company arc situated in the Hulda Valley of 
Chittagong District. Out of an acreage of 6,585, 
95i acres are cultivaled. 

Capitalisation at par per planted acre : Rs. 252. 

Crop for season, 1959 : f),j;3l maunds at a 
cost of Rs. l’9o per lb. 


Balance Sheet as on Slst December 1068 


Capital 

General Re-serve. 
Other lioservos .. 
Prem. on Shares . 
Liabilities 
Profit ft Loss a/c. 


Ks. 

2.40,000 Net Block 
1,25,000 Liquid Assets 
48,000 
19,992 
4,08,648 
28,994 


Rs. 

1,29,732 

7,40,802 


Totid 8.70d534 Total 8,70,634 
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Pkating 


Koroafuli Association Ltd.->-(cora^.) 


Analfsls of Working Year ends 31st Dec. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

2,40,000 

2.40.000 

2.40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

Reserve Fund 

,, 

45,000 

45,000 

45,000 

1,45,000 

1,44.022 

~n,ooo 

1,25,000 

Other Funds 

., 

1,385 

1,386 

1,385 

1,385 

49,385 

48,000 

48.000 

Acreage 

., 

943 

947 

947 

947 

965 

973 

954 

Outturn 

Mds. 

6,174 

6,475 

5,047 

4,734 

4,917 

5,051 

5,356 

Do. per acre 


5-4 

5-7 

53 

60 

51 

5-2 

5*6 

All-in-cast per lb. 

As. 

,. 

., 



33 8 

2* 11 nP. 

203 

Block Expn. per acre 

.. 

192 

169 

170 

165 

162 

147 

186 

Average sale price realised 






! 

i 

per lb. 

As. 

140 

24-4 

323 

35*7 

30-7 

i 2 03 nP. 

218nP. 

Net Profit 


—1.60,633 

1,62,648 

1,39,370 

80,224 

—76.227 

—56,051 

64,638 

Depreciation 


277 

24,422 

19,326 

22,910 

15.741 

, 16,949 1 

14,285 

Taxation 



,, 

24,000 

90,000 




Amount transferred to 

; 





! 



Reserve Fund .. 


• • 

,. 

1,00,000 

1,03,000 



! 50,000 

Dividend Ordv. .. 

. . 

.. 

1 ,, 

t24,(KK) 


i 



Do. Bate % p.a. 


.. 

,, 

10 




i ., 

Oarried Forward .. 

, , 

*—l,r>8,»94 ' 

i 3,654 

19,024 

i 20,249 

—55,978 

t 14,356 

28,994 

Prices of f Highest 

. . 

9 j 

i ♦’J 

i m , 

i 23J 

16-50 

12-50 

10-4)0 

Shares \ Lowest 


1 

1 

' Ci i 

i 

f H 1 

i I3i 

11-60 

11 

1 

8-25 


* Aftrr making adjustments and providing tax.ation. 

t The dividend will bo paid when pcrniiasiun to remit the profits from profits from Pakistan is received, 
i After making short provision for taxation of Us. 32,060 and transferring lis. 1.26,000 from General Reserve. 


KOTAMULLAI TEA COMPANY LTD. 


REGISTERED in 1954 at CALCUTTA. Direc¬ 
tors : L. T. Carmichael (Ex-officio), J. R. Hollander 
G. D. Jatia and G. C. Bangnr. Directors* Quaiifl- 
cattons : 5 Ordinary bliarea. Managing Agents : 
Duncan Brothers & Co., Ltd. Managing Agents 
Remuneration and Terms : lo% of the net ])rofit 
with a minimum of Rs. 30,000. Manager : Kota- 
mullai 6. 6. Milne, m.b.e. ; Jiajuri—G. A. Porr}-. 
Registered Office : 31, Netaji Subhas Road, 

Caloutta. Telephone No. : 25-5411 (5 lines). Tele¬ 
gram : Duncans P.B. No. 189. Auditors : 

Lovelock A Lewes. 

CAPITAL: Authorised : Rs. 30,00,000 in 24,000 
6% Cumulative Tax-free Preference shares of Rs, 25 
each and 4,80,000 Ordinary shares of Rs. 5 each. 
Subscribed : Rs. 3,98,275 in 36,000 Ordinary shares 
of Rs. 5 each and 8,731 6% Onmulative Preference 
shares of Rs. 25 each fully paid for cash. 

Transfer, Details of: Common form. Joint 
holdings not accepted. Vernacular signatures must 
be attested hj a Magistrate or J.P. Fee for Regd^* 
tration : Rs. 2 per deed. Fee for split or New Certlll- 
tefe : Bs. 2 per Certificate. Oldsure of Transfer 
K-74 


Books : 10 days before the Geneial Body Meeting. 
Date of Accounts : 31st December. 

Voting Rights: As provided under The Companies 
Act, 1956. 

Objects and Activities : The Com])aMy owns two 
properties, viz.. The Rauipore ost ite of the 
C\<mpany situiitcd in Cachar h.is been sold 
for Rs. 2,50,000 in 19'')9. Jiajuri in Assam and 
Kotamullai in the Peerrnade District of Travancore 
with a total planted of 1,189-35 acres. 

Capitalisation at par per planted acre : Rs. 335. 

Estimated crop for 1959: 13,625 maunds at 
an outlay of Rs. 19,80,512. 

Balance Sheet as ou Slat December 1958 

Rs. Ra. 

Capital .. 3,98,275 Gross Block .. 24,67,229 

Other Funds .. 3,500 Less Depreciation 3,54.189 

Loans .. .. 14,87.475 - 

Sundry Liabilities 21,69,870 Net Block . .. 21,13,040 

Liquid Assets .. 17,13,726 

Profit A Loss a/c. 2,32,355 

Total .. 40,59,120 Total .. 40,69,120 
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Analysb ot Working Ttar «nd$ 3M Dec. 


Paid-up Capital 

*1964 

Rs. 

35 

1965 

Rs. 

3,98,275 

1966 

Rs. 

3.98,275 

1967 

Rs. 

3,98,276 

1968 

Rs. 

3,98,275 

Share Suspense, etc. 

65,135 


,, 

., 

,, 

Taxation Reserve 

45,000 

56,000 

52,131 

30,994 

24,200 

Acreage 

1,643 13 

1,655-57 

1,667*54 

1,698-79 

1,189*35 

Outturn Mds. 

17,029 

16,116 

16,675 

16,686 

17,288 

Outturn per acre Mds. 

10*4 

9-7 

1006 

9*8 

14-6 

Cost of Production per lb. .. As. 


29-12 

30-06 

1-91 nP. 

2.02 nP. 

Average sale price realised per lb. .. „ 

44-42 

28-25 

3208 

1-71 nP. 

1-84 nP. 

Net Profit 

73,171 

f--.56,840 

83,382 

—2,97,160 

—6,214 

Amount transferred to ; 

Reserve Fund . * 

60,000 

Other Funds 


. , 

40,000 

3,500 

Taxation 

43,000 , 

11,000 

* 8,000 

10,000 

Depreciation 

• • 1 

91,729 

81,062 ; 

1,00,986 

98,326 

Dividend 

1 

! 

Do. Rate % p.a. .. .. j 


! 

. • 



Carried Forward .. > 

73,171 i 

16,331 j 

t 13,519 , 

§—2,’63,64l 

—112.32,355 

Prices offHighest .. ..j 

,. ■ 

40 ! 

39*25 

27 

14 

Shares •* •• •*! 

•• i 

39 1 

27*25 1 

12 

10 


• From 17-11-54 to 31-12-54 


t After paj'ing Ra. 6,813 bonus for previous period and Rs. 4,732 value of Assets scrapped, 
t After paying Preference dividend for 1955 and 1956. 

§ Includes Rs. 40,000 tran.sfer to Development Reserve and deducting Hs. 60,000 transfer from Revenue Reserve. 
I) After deducting Rs. 40,000 from Development Re-serve and includes Rs. 3,500 to Dev. Rebate Reserve. 


KRISHNABEHARI TEA CO., LTD. 


POUNDED in 1936 at CALCUTTA. Diroeton : 
Manmull Bhuwalka, Basudeo Somani, Gangadbar 
Periwal, Chbotelall Lahoty and Bibarilall Lahoty 
(Ex-officio). Managing Director : Bibarilall Laboty. 
Manager : Pritbwiraj Lahoty. Reg^tered Office: 
161-1, Mahatma Gandhi Road, Calcutta-7. Tele. 
phone No.: 33-4979. Telegram: “ Lahoty ”, 

Auditors 1 H. P. Khandelwal & Company. 

CAPITAL: Authorised : Rs. 10,00,000 in 

1,00,000 shares of Rs. 10 each. Issued and 
Subscribed : Rs. 5,00,000 in 50,000 shares of Rs. 10 
each. 

Transfer, Detalis of : Common form. Joint 
holdings acceptable. Fee for Registration: 
Re. 1 per deed. Fee for Sidit or Mew Certifleato: 
Re. 1 per scrip. 

Caosure ot Transfer Books : 10 days before the 
General Meeting. Date of Aeeounts : Yearly to 
31st December. Meeting in September. Voting 


Rights : One vote per share, either in person or 
by proxy. 

Objects and Activities : The Erishnabehari Tea 
Estate is situated in the Sibsagar District of Assam. 
The total area is 605 acres out of which 290 acres 
are planted with tea. (82*34 acres newly planted). 

Capitalisation at par per planted acre : Rs. 1,724. 
Estimated crop for next season, 1960 : 320,000 
lbs. 

Export quota for 1958 : 20^>,207 lbs. 

Balanea Sheet as on 31st December 1058 

Rs- Be. 

C5apital 5,00,000 Gross Block .. 11,80,812 

From, on Shares . 26,000 Leas Depreciation 2,68,801 

General Reserve . 2,25,000 .... ,, 

Sundry Liabilities 3,67,056 Net Block .. 9,22,011 

Income, tax Reserve 95,274 Liquid Assets ,. 3,27,328 

Profit a Loss a/o. 36,109 

Total .. 12,49,339 


Total .. 12,49,889 
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Analysb of Working Year ends 31sl Dec. 



1952 

1953 

1954 

1955 

1 1950 i 

i 1967 

I 1958 


R.S. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

I Rs. 

Paid-up Capital .. 

Reserve F und (including 

2,90,000 

2,90,000 

3,00,000 

3,00.000 

3,00,000 j 

5,00,000 

5,00,000 

1 

premium on shares) 

1,32,600 
22800 

1,35,000 

1,45,000 

2,25,000 

2,40,000 

2,50.000 

2,60,000 

Acreage tea (hearing) 

228-00 

262-98 

267-98 

29000 

29000 

290-00 

Outturn tea lbs. 

1,87,450 

2.24,478 

2,77..508 

3,14,374 

2.^4,023 

2,50.690 1 

2,87,498 

Do. per acre tea „ 

.\verage sale price roalisod 

822-15 

984-11 

1,055-00 

1,173-12 

98000 

864-00 

991 00 

tea per lb. 

As. 22-75 

2-01 

2-94 

1-80 

2 17 

2-10 j 

2-20 

Net Profit 

7,805 

30,560 

2,68,388 

61.895 

51,308 

11,011 1 

1 31,964 

Depreciation 

Taxation 

Amount transferred to: 

18,512 

17,303 

1 17,7S0 

25,180 

35.013 

25,139 1 

i *■ * 

j 45,847 


1,500 

1,05,000 

23,100 

10,010 

1 

Reserve Fund .. 

2,500 

5,000 

80,000 

15,000 

JO,(K)0 


6,000 

Dividend Only. .. 

8,700 

20,100 

75,000 

30,000 

! 30.000 

: Vs.OOO 

30,000 

Do. Rato % ]).a. 

3 

9 

25 

10 

j 10 

i 3 

6 

Carried F(irward .. 

1,937 

996 ! 

9,384 

3,175 

1 7.533 

1 

4,146 

j 

1,109 


KUMERGODE ESTATES LTD. 

{See Advertisement a ho,) 


FOUNDED in J951 at KOZHIKODE (Kerala). 
Directors : J. N. A. Hobbs, R. Radcliffc, m.c., 
Rao Bahadur V. P. Mcuon, c.s.i., c.i.e. and M. h. 
]\r iijanatha Sotry. Directors’ Qualifications : Hold¬ 
ing of 500 shares. Managing Agents : Peirce, Leslie 
& Co., Ltd., P. B. No. 9., Mangalore. Managing 
Agent’s Remunerations : of Net Profit with a 

niliiimuni R . 7,500. Registered Office: Mangalore, 
S. Kanara. Telephone; 10. Telegrams: '‘Peirce”. 
Auditors : Fraser and Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 eacli. Issued, Subscribedy 
Called and Paid-up : Bs. 4,00,000 in 2,00,000 Ordi¬ 
nary shares of 2 each fully paid up. 

CAPITAL History : In June 1958, a sum of Rs. 2 
lakhs was cajiitalised out of the General Reserve for 
the issue of 1 lakh bonus shares of Rs. 2 each in the 
proportion of one bonus share for every share held, to 
holders as on 16th July 1958 increasing the Paid-up 
capital to Rs. 4 lakhs. The new shares rank for divi¬ 
dend passu with the e.xisting issued Equity 
shares. 

Debentures : Original issue Rs. 3,00,000 in units 
of Rs. 600 each ef Non-Convertible Debenture Stock 
bearing interest at 7^% per annum subject to 
Income-tax and secured by a first mortgage on the 
immovable property of the Company. They were 
issued at par ahd are liable to be redeemed at })ar at 


the rate of Rs. 30,000 per annum commencing from 
1st January 1955. The Company has the option to 
redetun the entire outstanding at any time after 
1st January 1955 subject to three months’ notice. 
The first payment of interest was made on 31st 
December 1951 calculated from the date of allotment 
and thereafter payments will be made half yearly 
on 30th June and 31st December in each year. 
Debentures outstaiuliiig on 31-10-59 : Rs. 1,23,500. 

Acreage : Coffee Arabica (Mature): 498-00 ; coffee 
Robusta (Mature): 110 Cardamoms: 206; 

Oranges : 4*94 : Paddy : 59 02 ; Sites, Roads, Tank, 
Gardens, <'tc., 27'25; Grassland and Swamps; 81*60. 
Total: 782*87. 

Capitalisation at par per planted aere : Rs. 658 

(608 acre^). 

Estimated Crop for 1959-60 : 178 tonnes of coffee 
at a cost of Rs. 206'02 per kilo. 

Transfer, Details of: Common form. The Company 
accepts vernacular signature in the usual course. 
Shares registered in joint names with *' Either or 
Survivor” clause. All signatures.necessary. Regis¬ 
tration Fee : 1 per transfer. Fee for New Certificate: 
Re. 1 per scrip. Fee for Certification : As. 8 per 
deed. 

Closure of Transtei^ Books : Transfer books close 
14 days prior to mneral Body Meeting. Voting 
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Kumergode Estates lAL—(c<>ntd.) 

Rights : One vote for every one share held either in 
person or by proxy. 

Date of Accounts : Accounts are made as on 31 st 
October. Meeting in February/March. 

Objects and Activities : The estates are situated 
in Mudigere Taluq, Kadur District. The estates 
were previously owned by late Mr. St. John Hunt. 


Balanof Sheet as on Slst Ootober 1950 


Rs. 

Capital .. 4,00,000 

General Reserve . 3,00,000 

Debentures .. 93,500 

Sundry Liabilities 2,20,733 

Profit & Loss a/c. 12,518 


Rs. 

Gross Block .. 9,64,654 
Less Depreciation 1,45,647 


Net Block .. 8,19.007 

Liquid Assets .. 2,07,744 


Totol .. 10,26,761 Total .. 10,26,761 


Analysis of Working 


Year ends 3ht Oct 




1953 

1964 

1966 

1956 

1957 

1968 

19.59 

Paid-Up Capital 

R.s. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

4,00,000 

4,00,000 

Acreage : Coffee Mature 


1 51800 

510 

1 510 

521 

672-47 

608*00 

608 

Do. Immature 


9000 

100 

1 UK) 

89 

38-26 

' ., 

, , 

Outturn Coffee 

Cwt. 

1,987 

1.880 

3,022 

t.943 

3,164 

3,763 

t 172-481 

Outturn per aure CDffee 


3-84 

3*70 

600 

3*73 

563 

6*2 

t 0-284 

Net Profit 

Rs. 

*22,943 

t44.494 

1,62,011 

46.796 

1,88,287 

1,68,676 

1,28,172 

Depreciation 

9* 

9,996 

9,775 

20,362 

22,642 

21,176 

29.687 

40,973 

Taxation 

ft 



33,705 

19,800 

67,873 

63,500 

51.100 

Amount transferred to: 


i 







General Reserve 

ft 


.50,000 

1 1,(HI,000 

, , 

1,00,000 

80,000 

80,000 

Debenture Redemption Reserve 

ft 

1 * * * 


1 30,000 

30,000 

30,000 



Dividend 

ft 1 


20,000 ! 

40,000 

40,000 

60,000 

80,000 

80,000 

Do. Rate % p.a. 

• *1 


10 

20 

20 

26 

20 

§20 

Carried Forward 

Rs. • 

95,081 

60,575 

61,587 

37,383 

45,670 

44,346 

12,518 

Prices of /Highest 

11 

2-3 

3-15 

6-13 

7-3/16 

7-0 

11*60 

7-00 

Shares \ Lowest 

tt 

2-0 

2-5 

3-13 

H 

6-0 

680 

6-40 

Net Profit per acre 

t* 

44 

87 

31S 

88 

325 

261 

210*8 


* After writing off loss prior to incorporation : Rs. 36,348. t Tonnes. 


t After writing off preliminary expenses: Rs. 24,379-8> 8. || Subject to deduction of tax. 


KUNCHVNPORE 

POUNDED in 1921 at CALCUTTA. Directors : 
P. B. Datta, B. F. Kettle and >S. M. Sen. Manager : 
A. Das. Managing Director : P. B. Da^fa. Regis¬ 
tered Office: P-15, Bcntinck Street, Calcutta. 
Telephone No.: 23-4365. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised: Bs. 7,50,000 in 75,000 
Ordinary aharea of Ba. 10 each. Imed and Subs- 
erlbed: Bs. 3,60,000 in 36,000 shares of Bs. 10 each 
fully paid up. 

Capital fiisto^ t During 1957, the Authorised 
Capital was increased from Bs. 3,60,000 to 
Bs. 7,50,000 by the creation of 39,000 Ordinary 
shares of Bs. 10 each. 

Tramter, Details of: Common form. Joint 
holdings accepted. Yemacolar signatures accepted, 
if attested by a Magistrate or J.P. Fee for Regis¬ 
tration : Bs. 2 per deed. Fee for Spilt or New 
CertUleate : Bs. 2 per certificate. 

ffiosure of Transfer Books: 10 days before the 
General Body Meeting. Date of Aeeounts: 31st 
December, annually. Voting Rildtts : One rote per 
Aare, either in person or by proxy. 


TEA CO., LTD. 

Objects and Activities: The tea garden is at 
Monacherra in the Cachar District of Assam. Hie 
total area is 2,515 acres, of which 628-58 acres are 
planted with tea. 

Capitalisation at par per planted acre : Rs. 571. 

Estimated crop for next season, 1960 : 4,500 maunds 
at an outlay of Rs. 6,05,461. 

[Messrs. Duncan Brothers & Co., Ltd. resigned 
from the Managing Agency with effect from 1st 
July 1959 and the Company is managed by the 
Board of Directors.] 


Balanee Sheet m on 31«t December 1069 


Be. 

Capitol .. 3.60.000 

Revenue Reserve. 6S.000 

Other Funds .. 35.000 

Sundry UabiUties 2.02.100 

Profit k Loss a/c. 4.067 


Total .. 6.81,176 


Re. 

Gross Block .. 6,74.760 
Lut Depreciation 2,86,632 


Net Block .. S,80,U7 

Liquid Assets .. 2.02,080 


Total .. 6,81.170 
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naotliig 


Kimdiimpoftt Tea Ck>., UL^cetUd.) 


Analyslf of Workliig Tear ends 31et Dec. 




1963 

1954 

1965 

1966 

1967 

1958 

1969 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Paid-up Capital .. 

.. 

3,60.000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

Reaarve Fund 

,, 

6,000 

1,60,000 

1,50.000 

1,60,000 

1,16,000 

55,000 

36,000 

Other Fundp 


10,000 

1,01,794 

1,01,794 

1,01,794 

56,000 

66,000 

55,000 

Acreage 

,. 

699-53 

699-63 

603*53 

615-63 

624-63 

628-68 

628*68 

Outturn 

Mds. 

4,308 

4,266 

4,356 

3,810 

3,602 

4,497 

3,778 

Do. per acre 

As. 

7-2 

7-1 

7-2 

6-2 

6-1 

7-15 

6*0 

All-in-ooBt per lb. 

22-0 

29-64 

27-58 

33-00 

2 24 nP. 

1-95 nP. 

1*76 

Block Expn. per acre 


400 

400 

518 

63S 

613 

606 

620 

Average sale price realised 








per lb. 

As. 

31*33 

44-66 

27-60 

32-76 

1-68 nP. 

1-71 nP, 

1*91 

Net Profit 


1,99,497 

3,23,356 

J--14,413 

—1,429 

^1,66,499 

—67,389 

17,678 

Depreciation 


,, 

10,564 

9,024 

9,654 

10,339 

17,071 

,, 

Taxation 









Amount transferred to 









Reserve Fund .. 


6,000 

1,45,000 


«. 


.. 

, , 

Other Funds 


10,000 

1,00,000 





., 

Dividend Ordy. .. 



1 99,000 


,. 


., 

36,000 

Do. Rate % p.a. 


,. 

27J 


• - 


.. 

10 

Carried Forward .. 


32,898 

19,031 

4,618 

3,189 

§1,081 

||3,889 

4,067 

Prices of /Highest 


«* 

22i 

264 

16 

10 

8-26 

,. 

Shares \ Lowest 



6 

14 

9*60 

4 

6-25 

• • 


t After pairing Ra. 33,598 being bonus to labourers for 1953 and 1954. 

§ Includes Hs. 35,000 transfer from Revenue Reserve, Rs. 72,597 transfer from Depreciation Reserve and Rs. 46,794 
transfer from Huildings and Machinery Rcser\'e. 

II Includes Ra. 60,000 transferred to Revenue Reserve and Ra. 197 refund of tax for previous year. 


KURCHERMALA PLANTATIONS LTD. 


FOUNDED in 1942 at KOZHIKODE. Directors : 
C. C. George, P. O. Ahnihani, K. T. Cheriyaii, 
Z. M. Paret and K. Cheriyan. Directors* Qualifi¬ 
cations : Holding shares of the nominal value of 
Bs. 1,(X)0. Managing Agents: Ipe Oommen & Co. 
Private Ltd., Kottayam. Managing Agents* Remune¬ 
ration : (a) Term extended by 10 years ; (h) 10% 
commission on the net profits of the Company. 
Registered Office : Kurchermala Estate. Vayittiri. 
Wynaad. Auditors : Cheriyan & Cheriyan. 

CAPITAL: Authorised : Rs. 10,00,000, Rs. 4,00,00*) 
in 40,000 6J% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs* 6,00,000 in 60,000 Equity 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 4,75,000, Rs. 1,30,000 in 13,000 6J% tax- 
free Cumulative Preference shares of Bs. 10 each 
fully paid up and Rs. 3,45,000 in 34,500 Equity 
shares of Rs. 10 each fully paid up. 

Capital History: In 1943, all the Rs. 1,30,000 
Preference shares and Rs. 1,95,000 Equity shares 
were issued to purchase Kurchermala Estate. Tiater 
in 1951, Rs. 1,50,(X)0 Equity shares ^ere issued to 
purchase Bengathode Estate. 

Capitalisation at par per planted acre: Bs. 594 
(800 acres). 


Acreage : 

KURCHERMALA 

Tea • • 28f» 

Cardamoms .. • • 270 

Buildings, Roads, etc. 15 

Rul>b(»r’ clearing . . 50 

Fuel clearing .. ..10 

Grass and Waste Lands .. 340 

Forest Lands .. .. 365 

BENGATHODE 

Coffee Bearing .. 220 

Do. Immature .. 24 

Reserve Land .. 10 


1,336 


254 


Total .. 1,590 


Estimate for 1959-60. Tea ; 2,75,000 lbs.; Carda¬ 
moms ; 3,200 lbs.; Coffee : 62 tons. 

Transfer, Details of : Common form. Shares 
can be registered in joint names as “ Either or 
Survivor.’* Vernacular signatures are accepted iu 
the usual course. Registration : Re. 1 per deed. 

Fee for Split or New Certifleate : Be. 1 per scrip. 
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KareheraaOa Plantattons Ltd.— 

Olosnre of Transfer Books and Voting Rights: 

Transfer books are usually closed 14 days before the 
Annual General Meeting. One vote for every share 
either in person or by proxy. 

Date of Accounts and Dividends ; Accounts are 
closed aiiimally as on 31st March. Dividends usually 
payable in November. 

Objects and Activities : The Company owns the 
Kurchermala and Bengathode Estates, situated in 
Vayitiri, Wynaad Taluk, Malabar District, at an 
elevation of ii,(X>0 to 4,500 feet above mean sea-level, 


and having an average annual rainfall of 140 to 200 
inches. 


Balance Sheet as on 31st March 1959 


Rs. 

Capital .. 4,75,000 

Reserve .. 4,30,000 

Taxation Reserve 01,000 

Sundry 1,72,874 

Profit & Loss a/r. 1,580 


Rs. 

Cross Rlork .. 10,59,843 
Lc/tif i)opre(;iation 83,720 


Ket niock .. 9,76,123 

Liquid Assets .. 1,94,337 


Total .. 11,70,460 Total .. 11,70,460 


Analysis of Working 


Year ende 31sl March 





1953 

1954 

PaiiJ-up Capital 

R.S. 

4,75,000 

4,75.000 

Acreage: Coffee 


100 

150 


Tea .. 


150 

183 


Cardamom 


270 

270 

Outturn : Coffee 

J .bs. 

26,050 

22,680 


Tea .. 

»» 

J 14,020 

154,152 


Cardamom 



3,708 

Outturn per acre : Coffee 

t* 

260-5 

151-2 


Tea 

•t 

766 

831 


Cardamom 

ft 

12-4 

13-7 

Profit 

. • . 

Rs. 

27,916 

(i4,ll6 

Depreciation 

Amount transferred to : 

.. 1 

1 

6,457 

5,983 

Reserve Kund 

** i 

40,000 

50,000 

Taxation 

»# 

605 1 

38,550 

Dividend 


1 

21,563 

Do. 

Rate % p.a. 

.. ‘ 

1 


Carried V orward 

Ra. ! 

18,680 1 

3,117 

Prices 
of 1 
Sharo.s 

1 /Highest 

.. ! 
ft 

4 ! 
21 

6 

\l.oHest 

' 

ft 

t) 

4i 

5i 

Net pro 

it j>cr acre 

If i 

i 

57 

106 


1055 

1956 

1957 

1958 

1959 

4,75,000 

4.75,000 

4,75,000 

4,7.5,000 

4,75,000 

185 

185 

100 

190 

200 

213 

213 

213 

223 

231 

270 

270 

270 

270 

270 

41,458 

37,039 

61,226 

71,537 

1,49,001 

149,806 

160,019 

169,050 

213,309 

2,58,362 

3,830 

3,136 

2.8304 

3,362} 

2,332 

224 

200 

322 

3765 

715 

703 

751 

793-66 

956.50 

11185 

14*2 

11-6 

10-5 

12-5 

8*0 

1,40,264 

48,836 

80,505 

62,063 

1,12,094 

6,351 

10,756 

11,283 

11,554 

12,691 

1.00,000 

25,000 

45,000 

30.0fK) 

SO.OOO 

55,941 

18,311 

41,358 

37,226 

79,413 

25,87a^» 

21,563 

25,K75 

21,563 

27,61‘0 


Gi 

7* 

Gi 

8 

!).SS2 

' 3,530 

2,841 

5,217 

1,586 

10 

to 

10 

8 

8-.50 

3 

8-10-0 

1 8-10-0 

Oi 

4-75 

7i 

10 

10 

8i 

8-45 

61 

7J 

7--12-0 

5 

600 

210 

73 

1 

119-62 

90-8 

177.6 


KYANG TEA SEED CO., LTD. 


FOUNDED in 1928 at CALCUTTA. Directors : 
H. K. Stringfellow (Chairman), B. V, Rav 
and V. V. Parekh. Directors* Qualifications : Nii. 
Managing Agents: Shaw Wallace & Co., Ltd. 
Registered Office : 4, Bankshall Street, Calcutta. 
Telephone No.: 23-5G01 (8 lines). Telegram: 

Ashiness P.B. No. 70. Auditors : Lovelock 
& Lewes. 


Accounts are made to 31st Decem])cr. Meeting in 
April. Voting Rights : One vote per share, either in 
person or by proxy. 

Objects and Activities : The Com[)ai\y has its 
gardens at Dittokcherra in North Cachar Hills with 
an acreage of 336 of which 71 acres are cultivated. 

Capitalisation at par per planted acre : Rs. 2,817. 


CAPITAL: Authorised, Issued and Subscribed : 

Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Transfer, Details of : Common form. Shares 

registered in joint names but without ** Either or 
Survivor” clause. Registration Pee: Nil. Split 
Fee : Rs. 2 per certificate. 

Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. Date of Accounts I 


Balance Sheet ae on 31st December 1950 


Bs. 

Capital .. 2,00,000 

General Reserve . 21,000 

Sundry Uabilities 18,439 

Profit & Loss a/c. 146 


Total .. 2,39,685 


Rs. 

Gross Block .. L83,226 
Leaa Depreciation 2,226 


Block a/c. .. 1,81,000 

Liquid Assets .. 68,585 


2i>89,585 


Total 
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PlantfDg 


Kyang Tea Seed Co., UA.—{eoKld.) 


Analisls of WoiUng endt 3Ut Dee. 



1953 

1054 

1955 

1956 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Reserve Fund 

35,000 

35.000 

36,000 

35,000 

35,000 

35,000 

21,000 

Acreage 

71 

71 

71 

71 

71 

71 

71 

Outturn .. Mds. 

263 

321 

135 

273 

300 

157 

40 

Outturn per acre „ 

37 

4-6 

1-9 

3-8 

42 

2-2 

0-56 

Block Expn. per acre 

2,549 

2,540 

2,549 

2,540 

2,649 

2,549 

2,649 

Average sale price realised 
per lb. As. 



Net Profit 

12.689 

•21,603 

6,819 

14,767 

* 7,416 

16,420 

—14,897 

Taxation 

4,800 i 

5,135 

1,426 

7,433 

3,401 

8,539 

1,290 

Amount transferred to: 
General Reserve 

6,000 


Dividend Ordy. .. 

Vo ,000 

15,000 

Vo.ooo 

15,000 

10,000 

10,000 


Do. Rate % p.a. 

5 

n 

5 

71 

5 

5 


Carried Forward .. 

3,506 

6,009 

828 

t869 

1502 

§1.043 

11146 

Prices of /Highest 

3t 

61 

9| 

5-25 

406 

5*25 

Shares \ Lowest 

3i 

4i 

6 

4-50 

394 

4-06 

• • 


* Inoludes Rs. 2.000 being prov-iflion for bad debts no longer required, 
t Includes Ra. 483 stores depreciation no longer required. 

t Includes Rs. 209 provision for doubtful debts no longer required, Rs. 2,000 provision for contingencies no longer 

required. 

S Includes Ra. 5,879 Invesl ment written off. 

II Includes Ra. 14,000 transfer from General Reserve. 


LACKATOORAH TEA CO., LTD. 


FOUNDED in 1874 afc CALCUTTA. Directors: 
B. C. Bhalotia {Chairman)^ M. L. Pyno, 8. R. Bhalotia, 
A. S. McWliirter and J. R. 11)11 in lor. Directors* 
Quallflcations : Holding of 25 .shares. Registered 
Offlee : 226 Lower Circular Road, Caloutta-20. 
Tclephono No.: 44-3403. Auditors : Price, 

Waterhouse, Peat k Co. 

CAPITAL : Authorised : Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each fully paid for cash. 

Capital History: In Dv^comher 1056, the Issued, 
Subscribed and Paid-up Capital was increased from 
Rs. 4,00.000 to Bs. 6,00,000 by capitalising a sum of 
Rs. 2,00,000 out of the Reserve Fund creating there- 
[)y 20,000 new Ordinary shares of Rs. 10 each and 
issued as bonus shares to the existing 40,000 Ordi¬ 
nary shareholders in the proportion of one new 
bonus share for every 2 existing shares to holders 
of 28th December 1956. 

Transfer, Detaib of : Common form. Shares 
registered in joint names of not more than four 
names without ** Either or Survivor ” clause. All 
signatures necessary. Witness to vemaoular signature 
must sign in English with the words ** explained 
by me Fee for Split or New Certificate : Re. 1. 


Closure of Transfer Books : Books dose for 14 days 
immediately preceding the General Body Meeting, 
Registration Fee : Nil Voting Rights : One vote per 
share either in person or by proxy. Date 
of Accounts : Accounts are closed as on 31st Decem¬ 
ber. Meeting in July. 

Objects and Activities : The Company owns three 
gardens, viz., the Lackatoorah, Duldully and Kewa- 
cherra in the Sylhet District, Pakistan. Area 
cultivated 1,189-50 acres. (Mature: 1041-50, 

Immature : 149-50). M/s, Gillanders Arbiithnot & 
Co., Ltd. have resigned from their office of Manag¬ 
ing Agents, and the company is now controlled 
by its Board of Directors. 

(hipitalisation at par per planted acre : Rs. 550. 


Balanee Sheet as on 3lst December 1957 

Rs« Rs« 

Capital .. 6,00,000 Gross Block .. 12,99,080 

Reserve Fund .. 6,00,000 Lesa Depreciation 4,42,644 

Other Funds .. 2,96,165 --— 

Loans unsecured.. 4,077 Net Block .. 8,56.236 

Sundry Liabilities 22,66,229 Liquid Assets .. 31,03.406 

Pro6t a Loss a/c. 2,03,171 

ToUl .. 39,59,642 Total .. 39,59,642 





MwUng 

luikatoonh Tm Co., ltd.—(eonli.) 


Amlysb of WorUng 


Fear tndt Slit Dec. 


T*«.fH.np O&pitol . ♦ • • 4.00|000 4.00,000 ».vw.wwv ..w.w- ..**.*.« —.— _— 

General He-serve .. 2,50,000 2,50,000 2,50,000 3,00,000 3,60,000 6,00,000 6,00,000 

Other Funds .. .. 1,20,166 1,20.165 1,20,105 1,20,105 1,26.166 2,96,166 2,06,165 

Aoreaec .. 1,049 1.189-60 1,189-50 l,189-r)0 1,189-60 1,189-50 1,191 

Outturn in Mds. 9,720 10,201 11,990 11,691 12,139 12,612 11,676 

Do. per acre ,. 8 1 8-57 10-08 9-8 10-2 10-6 10-7 

Block Evpn. per acre .. 380 419 471 676 612 642 786 

F. O. B. cost per lb. As. 15-22 15-68 14-25 16-75 16-82 20-64 22-40 

Arerage sale price per lb. ,, 18-50 19-58 21-00 37-0 35-60 30-75 32-34 

Net Profit .. •l3,-485 17,153 99,442 98,178 6,05,746 1,61,299 —43,338 

Amount transferred to -. 

General Reserve .. .. 50,000 50,000 2,00,000 1,50,000 1,00,000 

Other Funds .. .. .. 80,000 90,000 $ 2,86,791 

Depreciation .. 11,123 9,634 20,784 30,360 37.457 42,473 60,200 

Taxation .. .. 89,756 67,363 3,71,349 10,.50.S30 5,24.288 4,83,731 6,52,000 

Dividend .. .. 40,000 40,000 1,20,000 1,80,000 1,80,000 

Do. Rate%p.a. .. 10 10 30 30 30 

Carried Fonrard.. ... 84,107 1 tl.01,S36 1,03,624 1,11,702 Jl,94,619 §1,91,691 112,03,171 

Prices of /Highest .. I 14§ I 8 9§ 21 24 41-20 o.B. 

Shares ILowest .. { 8§ i 4 4} 9§ 18} 20 C.B. 20 

I I 19 Z.B. 15 


* After transferring back Its. -17,207 being excess provision made in previoas years in respect of Income-tax. 
t Includes Rs. 453 being refund of E.P.T. 

i After deducting Bs. 29.254 additional Reserve for Income-tax and other taxes short charged previously. 

§ Includes Rs. 356 adjustment previous year, Hs. 62,317 excess provision of ex{>onscs written back and Rs. 1,93,456 
excess provision of income-tax written back. 

8 Tran.'5fcrre<l to 'fa.vatinn Reserve aocmint. 

If Includes Rs. 2.313 adjustment previous year, Rs. 6,505 amount recoverable over-estimated on 31-12-56 and 
Ks, 6,11,791 exess provision made in previous yoars in respect of income-tax and other taxes written back. 


LEDO TEA 

FOUNDED in 1916 at CALCUTTA, Directors : 
K. r. Goenki, P. Runvard and R. G. Saharia. 
Directors’ Qualifications : Holding of 5 shares. 
Manager : Ledo : A. Elliott. Managing Agents : 
Duncan Brothers & Co., Ltd. Registered Oflice : 
31, Netfiji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (5 lines). P.R. No, 189. Telegram: 
“ Duncans ”, Auditors : Price, Waterhouse, Peat 
& Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1.50,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 6,50,000 in 65,000 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital History : In December 1950, the Original 
shares of Rs. 100 each were subdivided into shares 
of Rs. 10 each. 

In September 1967, the Authorised Capital was 
increased from Rs. 7,25,000 to Rs. 15,00,000 by the 
creation of 77,500 new Ordinary shares of Rs. 10 
each. 

Transfer, Details of ; Common form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. Ver¬ 
nacular signatures to be attested by a Magistrate 
or J.F. Registration Charges : Rs. 2 per deed. 
Fee for Split or New Certifleate : Rs. 2 per certificate. 


CO., LTD. 

Closure of Transfer Books: Books dose for 12 days 

preceding the General Body Meeting. Date of 
Accounts : Arcount.s are made as on 31st December. 
Meeting in September. Voting Rights : One vote 
per share, either in person or by proxy. 

Obiects and Activities : The Company owns a 
garden, at Ledo in Upper Assam. Area : Cultivated 
G37.73 acres. 

During 1955, the Nagrijuli Division was sold for 
Rs. 7 lakhs (planted acreage 409*67). 

Capitalisation at par per planted acre : Ks. 1,022. 

Estimated crop for next season, 1969 : 6,000 

maunds at an outlay of Rs. 11,46,150. 


Balance Sheet as on 31st December 1058 

Rs. Rs. 

Capital .. 6,50,000 Gross Block .. .13,88,924 

Capita] Eeserve.. 5,48,234 Less Depredation. 8,89,172 

Revenue Reserve. 1,40,000 .. . 

Other Reserves .. 1,78,000 Net Block .. 0.99,752 

Sundry Liabilities. 6,26,601 Liquid Assets 10,53,000 

Profit a Loss a/o. 9,827 

ToUl .. 20,52,752 Total .. 20,52^752 
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Ledo Tea Co.» Ltd.—(eonid.) 

Analysb of Working Ytnr tnM Sltt Dec. 




1052 

1953 

1954 

1055 

1056 

1957 

1958 



Rs. 

Rs. 

Rg. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


6.50,000 

6,50,000 

6,50,000 

6,60,000 

6,50,000 

6,60,000 

6,50,000 

Reserve Fund 

,, 


2,60,000 

3,60,000 

1,70,000 

1,90,000 

1,60,000 

1,40,000 

Other Funds 

,, 

1,69,133 

1,44,133 

3,09,143 

3,09,133 

3,09.133 

2.36,000 

1,78,000 

Acreage 

,. 

1,037 

1,037 

1045-58 

635-91 

635-91 

635*91 

637-73 

Outturn 

Mds. 

7,655 

0,135 

8,496 

5,727 

5,452 

5,641 

5,962 

Do. per aero 

>» 

7-38 

8-8 

8-1 

9-0 

8-6 

8-9 

9-3 

All-in-oost per lb. 

As. 

31-5 

22*66 

58-54 

28-75 

34-02 

2-33 nP. 

2 -24 

Block Fxpn. per acre 

,, 

531 

530 

526 

1,038 

1,152 

1,343 

1,567 

Average price realised 









per lb. 

As. 

2200 

33-50 

38-66 

25-84 

37 34 

2-03 nP. 

1-80 

Not Profit 

.. 

—3,96,118 

4,95,987 

3,06,047 

§—1,52,828 

$78,010 

—1,30,661 

—2,18,785 

Depreciation 


30,566 

26,197 

47,550 

12,854 

24,053 

37,655 

52,018 

Taxation 



,. 

1,30,000 

10,000 

17,000 

7,133 

664 

Amount transferred to 









Reserve Fund .. 


., 

2,50,000 

1,00,000 


15,000 



Other Funds .. 



75,000 

65.000 



*25,000 

28,000 

Dividend Ordy. .. 



1,30,000 

1,78.750 

65,000 

48,750 

,, 


Do. Rato % p.a. 



20 

27i 

10 

! 



Carried Forward .. 


t25,044 

i 81,345 

44,588 

^ 1.760 

1 16,920 

* *11 392 

*’*9,827 

Prices of f Highest 


1 n 

26i 

30i 

1 27 

23 

21-06 

Shares \ Lowest 



i 


1 21 

i 21-50 

16-62 

1 

16-00 


•f After sundry adjustments ineluding transfer of Ha. 2,99,000 from Revenue Reserve and Rs 54,000 from Building and 
Machinerv Reserve. § After paying Ks. 1,53,651 being bonus for 1953 and 1954. 

X Rh. 10 paid. 

TT After transferring Rs. 1,75,000 from Revenue Reserve. 

$ After providing Ha. 18,809 for j)ri(M; eut compensations to labourers. 

|j After transferring Rs. 71,088 transfer from Buildings and Machinery Reserve, Rs. 30,000 Irom Revenue Rest.‘rve, 
Ra. 27,415 from Replanting Reserve, Ila. 10,000 from provision for taxation beiiig excess pro/isiou. 

** Includes Ra. 25,000 transferred from lievolopment Reserve, Rs. 1,51,220 from Depreciatiim Reser\'c, Rs. 20,000 
from Revenue Reserve and Rs. 60,000 from Replanting Re.sor\'e. 


LINGAPUR ESTATES LTD. 


FOUNDED in 1938. Directors : F. A. 0. Rntdiffo, 
R. Radcliffe, D. A. Orahani, J. N. A. Hoi»bs anti 
E. McLean. Directors’ Qualifications : Holding of 
shares to the nominal value of Rs. 1 .(KX). Secretaries 
and Treasurers : Messrs. IVirce Leslie & Co., Lttl. 
Registered Office : Runcler, Mangalore, South Kanara, 
Mysore State. Telegram : “Peirce.’' Telephone 
No. : 10. Auditors : Messrs. Fraser & Ross. 

CAPITAL : Authorised and Subscribed : Rs. 4,20.K K) 
in 2,13,050 shares of Rs. 2 each [of the above Sub- 
cribed shares : (1) 2,12,950 shares are allotted as 
fully j)aid-up pursuant to contracts without payments 
being received in cash. (2) 100 shares allotted at 
Rs. P80 each (balance being paid in cash) pursuant 
to a contract without payments being received in 
cash.] In 1959, the Equity shares of Rs. 10 each 
were subdivided into shares of Rs. 2 each. 

Transfer, Details of : Common form. Joint 
holdings acc(q)ted. “ Either or Survivor ” Clause 
accented. Re^tration FOe : Re. 1 per deed. Fee 
for Special or New Certificate Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 31st 
March. Meeting in Aiigust/September. Voting 
Rights : One vote per share. On a poll one vote 
per share either in person or by proxy. 


Objects and Activities : C'uliivation of Coffee 
and (\ardamoms. 

Estimate for 1959 60. (-eflbe 2.13.000 Kilos m 
a <*ost f»r nave Raise 19r)-47 per Kilo. 


At’KKA(.;i!: 

J-iiifia- 

I'ur 

Sa la- 

war 

Hoc- 

code 

Holabij Total 

Coffer : 

Areca 

Acres 

.Acres 

! 

Aero. 1 Acres 

ArabidV"—in bearing 

170 

127 

283 

126 

706 

Araliica non—b(*aring .. 

• • 



12 

12 

Kobusta---in ben ring .. 

47 

7 

M 

8 

73 

Padtly Lam Is 


12 1 

10 

11 

33 

("aniamomh 

1 • • 

^ 1 

i 


_2 

Grazing Land .. j 

25 

59 

.34 

7 

125 

Total .. 

242 

207 

338 

164 

951 


Balance Sheet as on diet March 1959 


Rs. 

Capital .. 4,26,100 

Genera] Reserve . 2,36,000 

Other Funds .. 5,06,939 

Sundry Liabilities 4,01,485 

Profit & Loss a/o. 16,831 


Rs. 

Gross Block .. 4,94,616 

Leas Depreciation. 29,798 

Net Block .. 4,64,818 

Liquid Assets .. 11,22,537 


Total .. 15,87,855 


Total .. 15,87,365 
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THE LINGIA TEA CO., LTD. 


INCORPORATED on 15th December 1917 at 
CALCUTTA Directors: P. B. Nichulls, C. A. 
Groves, P. Banyard, Sir U. C. Mahtab and B. M. 
Khaitan. Managers : Williamson Magor & Co., Ltd. 
Garden Managers : C. W. Emmett and S. J. Emmett. 
Registered Office: 4, Mangoe Lane, Calcutta. 
Telephone No. : 23-4125 (3 lines). Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. ]2,00,(X)0, 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 
each and Rs. 5,00,000 in 5,OCX) G% Cumulative Pre¬ 
ference sliares of Rs. ICK) each. Issued and Subscri¬ 
bed: Rs. 12,00,000, Rs. 7,00,000 in 70,(X)0 Ordinary 
shares of Rs. 10 each and Rs. 5,00,(X)0 in 5,000 6% 
Cumulative Preference shares of Rs. 100 each. 

Transfer, Details of: Common form ; Registration 
Fee: Rs. 2 per deed. Split or New Certificate 
Fee : Rs. 2 per (vrlificalc. 

Closure of Transfer Books: Books cl )s4' fur 
a week prior to tiic General B > ly ]\It‘ciiiig. Date 

Analysis of 


Pilid-up Capital 
General Reserve 
Acreage 
Output Mds. 

,, per acre 
Average price realised 
per lb. 

Not Profit 
Taxation 
Depreciation 
Amount transferred to : 
Reserve Fund 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward 


of Accounts : 31st December. Voting Rights : One 

vote per share either in person or by proxy. 

Objects and Activities: The Company owns 
Gleiiburn and Lingia Estates. The total area 
is 1256*43 acres and out of this, 1050*70 acres 
are planted. 

Capitalisation at par per planted acre : Rs. 1.142. 

Estimated crop for next Season, 1959 : 6,64,000 Iba. 
at a cost of Rs. 2*73 per lb. 



Balance Sheet as on Slst 

December 1958 



Rs. 


Rs. 

Capital 

12,00.000 Gross Block 

15,35,193 

Rosorvf Fund 1,50,000 Less 

Depreciation 6,85,893 

Spl. RtNorve 

60,770 



Prov. for Taxation 1,85,395 Xut iUock 

8,49,300 

Sundry Liabilities 5.20,231 Liquid Assets . 

12,97,926 

Profit & Ijoss a/c. 30,830 




Total .. 21,47 

,22C 

Total 

21,47,226 

Working 



Ve/ir ends Slsi Dec, 


1954 

' 1 

1955 I 

1956 

1 

1957 

1 1968 


Rs. 

5 Rs. 

Rs. 

R-s. 

\ Hs. 


12,0(),0()0 

! 12.(H),000 i 

12,00,000 

12,00,000 

12,00,000 


2,.50,000 

' 2,00,000 1 

2.00,000 

1.50,000 

1.50,000 


1.041 

1,051 : 

1,051 

1.051 

i,06l 


fi.l72 

7,734 j 

7,986 

8,096 

8,163 


' 7-8 

7-3 j 

7-6 

7-7 

7-8 


58-25 

42-25 

55-25 

2-70 nP. 

3-16 nP. 


6,05,185 

*1,22,945 : 

2,45,423 

90.182 

1,73,564 


2,65,000 

90,900 ; 

1,60,000 

60,000 

1,51,000 



j 

34,749 

25,585 

30,501 


1,70,000 

1 


.. 



3,50,000 

1,75.000 i 

2,10,000 

1,40,000 

70,000 


50 

25 

30 

20 

10 

’ 1 

! 55,158 

1 

j 

1 

{54,601 

§35,179 

$ 30,830 


* After deducting Us. 1,06,071 hrin^ horim from 1953 to 1955, Rs. I7,o|0 adju.stineiit account previous season, 
Rs. 394 income tax on Government Securities and iiieludos Rs. 4,327 adjustment of commission previous season, 
Rs. 3,000 sale of Motor vehicle. 

t After transferring Rs. 5,000 from Reserve Account, Rs. 10,000 provision for ta.xation no longer required. 

J Includes Rs. 12,425 adjustments a/c. previous season and R.s. 3,024 unclaimed dividends written off. 

§ IncludfS Us. 23,448 unclaimed dividends written off. Us. 50,000 tran.sfijrrcd from Reserve account and deducting 
Rs 13,052 adjust meat. 

S Includes Rs. 6,000 unclaimed dividends written off and deducting Ks. 78 tea sold previous season Rs. 1,331 
adjustment account previous season Rs. 30,0(^0 additional provision for taxation previous year. 


LONGVIEW TEA CO., LTD. 


FOUNDED in 1878 at CALCUTTA, Directon; 
Hiralal Somany, Sitaram Daga, M. L. Pyne and 
Pradip Kumar Daga. Directors’ Quallflcafloiis: 
Holding of 50 nharefl. Managers : R. S. Sharma 
(Longview), B. K. Chatnrvedi (Phtiguri). Managing 
Agents : Daga & Co. Private Ltd. Managing 
Agents Remuneration : 10% of the net profits 
aubjeet to a minimum of Rs. 20,000. Registered 


Office: 16, Hare Street, Calcutta. Telephone 
No.: 2,3-3167 & 3168. Telegram: " Eusamika ". 
Auditors : Lovelock A Lewes. 

CAPITAL: Authorised : Rs. 15,00,000 in 
1,50.000 shares of Rs. 10 each. bsuM and Suh- 
S^bed : Rs. 10,32,000 in 1,03,200 shares of Rs. 10 
each fully paid. 








mi 
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Longview Tea Co.» Ltd.—(coiKd.) 


Capital History : On the 20th August 1948, a sum 
of Rs. 6,R8,(MK) w«n.8 capitalised out of the Reserve 
Fund and distributed as bonus sliares to holders 
as on 20tb August in the proportion of two such 
shares for one share hold. 

Transfer, Details of: Common form. Shares 
registered in joint names of not more than four 
persons without “ Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested })y a Magistrate or J.P. Registration 
Charges : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Voting Rights : One 
vote per share, either in person or by j)roxy. Date 
of Accounts : Accounts are made as on 31st 
December. Meeting in S(‘pt(*mber. 

Objects and Activities : The Oomj)any owns the 
Longview, Kalahari, Doorbefm, f^inhliaha.ri and 
Pallodhi garrlcns at Pankhnl)ari i?i the District of 
Darjeeling with an area, of 3,50.3 acres of which 
760*52 acres arc cultivated. Tlie Company has 


piifchas'ul a new estate, viz., Phuguri Tea Estate 
having a total area of 1589*14 acres of which 
r)78 f)7 arc acres are under tea. 

Capitalisation at par per planted acre : Rs. 771. 
Estimated crop for next season, 1959 : 10,200 
maunds at a cost of Rs. 14,08,000. 

General: During 1948, Planters Stores and 
Agencies I Ad., who were Secretaries and Agents 
resigned. Messrs. Daga & Co., Ltd., were appointed 
Managing Agents in their place. 


Balance Sheet as on Slat December 195S 
lis. 


Ca])ital .. 10,32,000 

General Reserve . 6,25,000 

Other Funds .. 5,76,000 

Taxation Re ervo 2,26,425 

Snndrv Li i'. LV-. 2,33,902 
Vr(>at‘& L .‘ . • V-. 17,494 


Rs. 

Gross Block .. 27,00,257 

Less Depreciation 7,82,502 


Net Block .. 19,17,755 

Liquid Assets .. 7,93,126 


Total .. 27,10,hSl 


Total -. 27,10,881 


Analysis c! Working 


Year ends 31st Dec. 



1952 

1953 

1954 

19.55 

1956 

1957 

195S 


Rs. 

Us. 


Us. 

Ks. 

Rs. 

Rs. 

Paid-Up Capital .. 

10,32,000 

10,32,000 

10,32,000 

10,32,(X)0 

10,32,000 

10,32,000 

10,32,000 

Reserve Fund 

4,32,000 

3,5(1.000 

5,50,000 

5.50,000 

6,00.000 

6,00.000 

6,25,000 

Other Funds 

4,06,000 

5,IS,('00 

5.08,000 

5,68.000 

5.6S.000 

5,68,000 

5.76,000 

Acreage 

753o2 

753-.>2 

760-52 

1,339 

1,339 

1,339 

1,339 

Outturn Mds. 

4,308 

.5,365 

6.581 

9,537 

9,569 

10,049 

6,650 

Do. per acre „ 

5-74 

71 

8-4 

71 

7-1 

7 5 

5M) 

Block Expn. per acre 

2,158 

2.058 

2,068 

1,637 

1,494 

1,448 

1,132 

Average sale price realised 
Tea per lb. 

As. 26-74 

.Vs. 34-25 

As. 48-71 

1-87 

2-03 

2-lS 

2-95 

Net Profit 

—65,570 

1,77,3*^6 I 

5,54,823 

t5,88S 

37,823 

11,839 

41,759 

Taxation 

55,000 1 

1 2,50,000 


38,000 

$ 33,()OU 

, it 53,000 

Depreciation 

72,883 

1 1,11,595 i 

! 88,300 

1,1*3,802 

1,10,310 

94,752 

i 69,662 

Amount transferred t o : 
Reserve Fund .. 

1 

1 

30,000 

1 

1 2,00,000 

50,000 

! 

! ! 

1 •• 1 

1 

25,000 

Other Funds .. 

. . 

50,fK)0 


., 


8,00‘ 

Dividend Ordy. .. 


1,03,200 

2,06,400 

51,600 i 

25.8(>0 

26,800 1 

. . 

Do. Rate % p.a. 


10 

20 

5 




Carried Forward .. 

*—11,703 

14,696 

1,13,423 

D9.812 

§32,095 j 

^ 3.565 

’i' 7,494 

Prices of f Highest 

Uf 

n* 

14 


1 13-50 ! 

1169 

7*37 

Shares \ Lowest 

oi 

6 

! 

13 j 

i 

i n 1 

i 1 

6*75 

600 


* Includes Rs. 5,000 being provision ibr Uixation no longer required and Rs. 2,3.73 being refund of E.P.T. 
t After paying Rs. 27,969 bonus for 1953-54 and Rs. 21,279 stalT eomniission ami bonus for 19.>5. 

} Includes Rs. 2,100 adjustment previous year. § Tneliide.s Rs. 262 sundry pjceipts previous season. 

S Includes Rs. 4,000 over provision in respect of previous year. 

^ Includes Rs. 4,373 provision for wealth tax no longer required and detlucting Rs. 18,942 adjustment in respect of 
previous year. 

Includes Us. 5,170 adjustment in respect of previous year. 

JJ Includes Rs. 15,200 under ])rovision in respect of previous year. 


LOOBAH CO., LTD. 


POUNDED on 15th March 1924 at 
CALCUTTA. Directors: W. H. G. Baird, J. R. 
Hollander, M. I. Wadslcy and A. N. Sil. Directors’ 
Quallflcatlons : Holding uf one share. Manager : 
^llinecherra : A. B. Choudhuri. Managing Agents : 
Ootavias Steel & Co., Ltd. Registered Office : 14. 
Old Court House Street, Calcutta. Telephone 


No.: 23-1146 (3 lines). Telegram: " Lapizando ”. 
Post Bag No. 51. Auditors : Lovelock A Lewes. 

CAPITAL: Authorised : Rs. 6,00,000 in 60,000 
share.s of Rs. 10 each. Issued and Subscribed: 
Rs. 5,63,690, Rs. 1,81,900 in 18,190 shares of Rs. 10 
each issued as fully paid without payment being 
received in cash, Rs. 3,81,710 in 38,171 simres of 
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t«oo!AOo.,LM.-(eonlif.) 

Rs. 10 eacli issued as Rs. 7-8 a share paid up, the 
balance for payment in cash and Rs. 80 in 8 shares 
of Ra. 10 eac\i lasuad lot caab. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than 4 names 
without “ Either or Survivor ” clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 
All signatures necessary. Registration Charges: 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per scrip. Voting Rights : One vote per share. 

Closure of Transfer Books : Books close for six 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in December next. 

Objects and Activities : The Company owns the 
Loobacherra, Moolagool and Nooncherra gardens, 
one in Loobacherra (Kanaight) Division in Sylhet 
and Kalinecherra, Digar Khelma, Natwanpore 
and Noona gardens in Kalinecherra (Kalain) Division 


in Cachar. Out of total acreage of 6,100, 650 
acres are planted. 

During 1^54, the Company sold Loohachem 
Estates in Pakistan. 

Capitalisation at par per planted acre : Rs. 1,025. 
Estimated crop for next season, 1959 : Kalinecherra 
4,20<1 maunds at a cost of Rs. 6,04,140, excluding 
capital expenditure estimated to amount to 
Rs. 21,853. 

BaUnee Sheet as on Slat December 1958 

Rs. Rs. 

Capital .. 5,68,690 Gross Block .. 6,86,570 

Capital Reserve 22,900 Xess Depreciation 1,29,389 

Other Funds .. 35,000 - - 

Sundry Liabilities 7,76,270 Net Block .. 5,67,181 

Liquid Assets .. 7,19,689 

Profit ft Loss a/o. 1,21,080 

Total .. 13,97,960 Total .. 13,97.960 


Analysis of Working Fe^r ends 31st Dec. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-mp Capital .. 
Reserve Fund 


6,73,090 

5,63,690 

5,63,090 

5,03,(500 

5,63,690 

5,03,690 

5,63,690 

Other Funds 


*35,000 

35,000 

*35,000 

35,000 

’35,CKK) 

35.000 

‘3,600 

Acreage 


1,110 

908 

550 

650 

550 


550 

Outturn 

Mds. 

5,7.35 

5,014 

4.1H9 

4,615 

3,836 

4,229 

4,276 

Do. per acre 


517 

55 

7-5 

8-4 


7-7 

7-7 

Block Expn. per acre 
Average price realised 


586 

715 

942 

1,061 

1,051 

1,013 

1»103 

per lb. 

As. 

1508 

2800 

39-54 

20-75 

1-69 nP. 

1-58 nP. 

1-63 nP. 

Net Profit 


—2,94,110 

2,41,378 

t2,85,898 

—53,597 

-23,163 

—43,680 

—10,427 

Depreciation 

Taxation 


2,823 

1,823 

4,770 

17,804 

25,109 

24,801 

4,820 

21.946 

Amount transferred to: 

Reserve Fund .. 
Dividend Ordy. .. 

1 

i 

* * 1 

•• 

•• 

1 




•• 

Do. Rato % p.a. 









Carried Forward .. 


- 4.’91,500 

—2,'62,081 

23,SJ7 

t— 32.024 

S-56.487 

1!— l,Vl.723 

IT—1.21,080 

Prices of f Highest 


3J 

3} 

.. 

131 




Shares \ Lowest 


11 

4 

1 

\ 

n 





t After paying Rs. 1,050 being Hales-tax for 1953-64 and 1964 55 and crediting Rs. 3,843 being surplus received 
on winding up of North-West Cachar Medical Association. 

X Includes Rs. 20,832 being bonus to labour 1953-.54, Rh. 3,684 sundry adjustments previous year and deducting 
Rs. 21,372 excess provision of liability in respect of previous year. 

§ Includes Rs. 400 sundry adjustment previous season. 

|j Includes Ks. 132 sundry adjustment previous year, Rs. 3,876 initial contribution to Superannuation Fund and 
Rs. 7,648 Pakistan taxation in respect of previous year. 

^ Includes Rs. 3,876 initial contribution to Superannuation Fund—Second instalment and Rs. 24 Pakistan taxation 
for previous year and deducting Rs. 4,875 Superannuation Fund contribution recovered. 


THE LOPCHU TEA CO., LTD. 


FOUNDED in 1924 at CALCUTTA as a Private 
Limited Company and converted into a public 
Company on 10th April 1948. Directors : G. L. 
Eanoria, S. N. Eanoria, Basdeo Kanoria, Asaram 
Biyani and P. L. Kariwala. Directors’Quall^Uons : 
Holding of 100 shares. Managing Directors : G. L. 
Kanoria and 8. N. Kanoria. Registered Office : 1, 
Commercial Building, Calcutta-1. Telephone: 
22-2765. Andltors : George Beod & Co. 


CAPITAL : Authorised : Rs. 4,20,500 in 42,050 
shares of Rs. 10 each. Subscribed : Rs. 4,20,500 
in 42,050 shares of Rs. 10 each. (21,000 shares 
issued as Bonus shares). 

nansfer. Details of : Common form. Shares 
registered in joint names. Registration Cluuges: 
Rs. 2 per deed. Voting Rights : One vote per share 
either in person or by proxy. Date of AoepuntS : 
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Fluting 


Accounts are made as on 31 st December. Meeting 
in June. 

Ob]eet8 and Activities : Owns the Tea Estate of 
Lopchu in Darjeeling. 


Balance Sheet as on 31 st December 1957 



Rs. 


Rs. 

Capital 

4,20,500 

(iToss Block 

3,16,940 

General Reaerve . 
Liabilities 

1,00,000 

1,77,583 

Leas Depreciation. 

1,48,903 

Profit & Lobs a/r. 

28,496 

Net Block 

Liquid Assets 

1,68,037 

5,58,541 

Total .. 

7,26,578 

Total 

7,26,578 


The Lopchu Tea Co., Ltd.— (contci.) 
Analysis of Working Year ends Slat Dec, 


1 

1955 

1956 

1957 


Rs. 

Ks. 

Rs. 

(^pital .. .. j 

4,20,500 

4,20,500 

4,20,500 

(General Reserve 

30,000 

1,00,000 

1,00,000 

Not Profit .. 

] ,73,566 

1,14,484 

1,09,543 

Taxation 

60.000 

44,000 

30.000 

Dividend .. .. ; 

68,331 

67,280 

67,280 

Do. % p.a. . . ! 

161 

J6 

16 

Carried Forward 

19,5*28 

25,450 

28.496 

Tea Crops lbs. 

1,12,560 

1,27,470 

1,19,216 

Average Sale price 
Transl'crred to : 

408 


4-27 

General Reserve 

6n,0(j0 


1 


LUCKY VALLEY (NlLGIRl HILLS) TEA ESTATES LTD. 


FOUNDED in July 1955 at COONOOR. Directors: 
P. 8. M. Molyneux, M. Subbaraya Iyer, K. M. 
Premchaiid and H. S. Jacicson. Directors’ Qualifica¬ 
tions: Holding of 100 Ordinary shares. Secretaries & 
Treasurers : Messrs. Matheson, Bosanquet & Co. 
Private Ltd. Remuneration : 7J% of the net profits 
subject to a minimum of Rs. 10.(K)0 per annum. 
Bettered Ofldce : Post Box No. 1, Belmont, 
Coonoor. Telephone No. : 2208. Telegram: 

“ Agency Auditors : Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 50.00,000 in 5,00,000 
Ordinary shares of Bs. 10 each. Issued, Sutecribed 
ud Paid-up: Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each. 


Voting Rights : On a show of hands every member 
present in person or by attorney (whetlier or not 
such attorney is a member) or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : Acquisition and manage¬ 
ment of estates. 

Acreage: Tea in bearing: 257-8^); Tea in partial 
bearing ; 9*14 ; Fuel clearings : 51*28 ; Forests. Grass 
Lands, etc.: 243-97. Total: 562-19 acres. 

Capitalisation at par per planted acre : Rs. 1,938. 

Estimated crop 1960 : 215,000 lbs. at a cost of 
155*94 cents per lb. 


Transfer, DeUdls of : Common form. Shares 
can be registered in joint names. Registration Fee : 
Re. 1 per deed. 

Fee for New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Not exceeding 45 
days in each year but not exceeding 30 days at a 
time, the transfer books and register may be 
closed. Account closed 31st December. Meeti^ in 
May. 

Analysis 


Balanes Sheet m on Slet December 1950 


&i. Rs. 


Capital 

General Reserve . 
Bank Overdraft.. 
Liabilities 

Profit Jt Lobs a/c. 

5,00,000 

70.000 

1,93.852 

1,93,390 

35.812 

Gross Block 

Ltsa Deprei'.iaticn 

9,28,291 

61.372 

Net Block 

Liquid Assets 

8.60,919 

1.26,135 

Total 

9,93,054 

Total 

9,‘.f3.054 

Working 


Year ends Slat Dee. 


Paid-up Capital 

General ReMrve 

1955 

Rs. 

5,00,000 

1966 

Ba. 

6,00,000 

1957 

Rs. 

5,00,000 

1958 

Ks. 

5,00,000 

1959 

Rs. 

5,00,000 

20,000 

46,000 

35,647 

35,647 

70,000 

Tea acreage 

258 

258 

268 

258 

258 

Total Crops Ibi. 

218,124 

193,554 

2,45,839 

2.35,914 

2,60,177 

Field per aore lb. 

842 

750 

053 

915 

1,009 

Cost of Production per lb. 

160-27 

159*66 

149*40 

152-92 

153*40 

Average sale price ^ ib. 

24216 

262*33 

206*84 

274-84 

275*66 

Depreciation 

0,913 

11,246 

12,801 

13,459 

13,953 

Taxation 

42,500 

60,000 

39,726 

75,600 

79,000 

Not Profit 

84,429 

; 3,010 

34,638 

74,360 

90,510 

Profit per acre 

327 

333 

134 

288 

351 

Transfer to Reserve 

20,000 

25,000 


.. 

34,353 

Other Funds 

• e 

,, 

.. 

.. 

5,56 

Dividend . 

50,000 

50,000 

50,000 

60,000 

50,000 

Do. Rato % p.a. .. 

Carried Forward 

10 

10 

10 

10 

♦10 

14,429 

26,439 

5,851 

30,211 

35,812 

Prioee of /Highest 

161 

lej 

12-76 

12*60 

13*00 

Sham. \Lowest 

ISi 

1 : 

12f 

10*25 

9*50 

11*75 


^ Subject t'C rleduotion of tax. 
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LUKWAH TEA COMPANY, LIMITED 


FOUNDED in 1948 at CALCUTTA. Directors : 
Sliewpratap Tantia, D. D. jMoody, Satyana-iciin 
Tantia, Sitaram Bliartia and Bliagwati Prasad 
Tantia. Managing Agents : Messrs. Tantia Brotliora 
(Private) Ltd. Registered Office : 1 & 2, Old Court 
Houwse Corner, (.^ilcutta-l. T(‘Jx'}»lione : 22 -7720 & 
22-4628. Telegram: Jiitesliiper.'* Auditors: 

Messrs. Lodlia & Co. 

CAPITAL : Authorised : Rs. 25,00,000. Rs. 5,00,(XKj 
in 50,(KX) 5% Cumulative Preference shares of Rs. lU 
cadi. Rs. 20,00,000 in 2,00,000 in Ordinary shares 
of Rs. 10 each. Issued, Subscribed and Called-up : 
Rs. 12,75,0CK), Rs. 4,75,(XX) in 47,r)(X) Cumulative 
Preference shares of Rs, 10 each, issued as fully 
})aidup for consideration other than cash Rs. 7,99,930 
in 79,993 Ordinary shares of Rs. 10 each, issued as 
fully paidu]) for consideration other than cask 
Rs. 70 in 7 Ordinary shares of Rs. 10 each fully 
paidup in cash. 

The preference shares conler on tlic holders to the 
right to a fixed eiimulative preferential dividend at 
the rate of 5^^, per annum free of tiix on the capital 
for the time being paid thereon from the date ol* 
allotment and the right in the event of winding 
up in jirioritv to the Ordinary share.s but shall lUit 
confer any further right to partici]iato in prolils 
or assets. 

Transfer, Details of : (Jommon form. Joint 
holdings accepted. “ Either or Survivor ” clause 
accepted. Registration Fee : Rs. 2 per deed. Fee 
for Split or New Certificate : R.<^. 2. 

Closure of Transfer Books : 11 day> before tiie 
General Body Meeting. Accounts closed yearly 
as at 31st December. Meeting in Jiily/August. 


Voting Rights : vote i^er share. On a poll 

one vole ]>ot shsiTi*, eillu'r in person or by proxy. 

Objects and Activities : Manufacturing of Tea. 
Planted acreage .. .. .. 1.103-91 

Capitalisation at par per planted acre : Rs. 1,055 

Balance Sheet as on Sl.st December 1958 


Rs. Rs. 


Capital .. 12,75.000 

GcutM.il KesfTVo . 6,00,000 

Other FuihIk .. 3,1)1,4S7 

Sundry Linbililies 1:1,07,869 

Profit & Loss a/e. 2,GJ,310 

(JrosH liloek 

Less Depreeiation. 

16,64,157 

4.92,848 

Net Block 

Liquid Assets 

11,71,309 

34.64,357 

Total .. 46,35,666 

Total 

4(>,;ir>,666 

Analysis of Working 

Year ends 31st Dec. 


1 1957 

1958 


Rs. 

Rs. 

Paid-u]) Capital . . 

. 12,75.01)0 : 

12,7.5,000 

(ienoral lleservt* . . 

. . 6,00,000 

6,00,000 

Other Funds 

..1 3,71,987! 

3,91.487 

Outtuiii lbs. 

l2,0:L3tM 

12,21,280 

Aer(‘age under lt‘a 

.. 1,11.5-9.3 » 

1,103-91 

Oop 

lbs.' ]2,0.3„36.5 

12,21,280 

Average Selling price 

..j 2-63 1 

2 37 

Net Profit 

. . 2,99,746 i 

2,39.948 

Depreeiation 

t;7,76r) i 

(i8,16l 

Taxation 

3,00,000 ! 

2,.50,000 

Amount transferred to : 

I ! 

1 , 


(ieiierul Reserve 

• ‘ • • 1 


Other Funds .. 

.. 1 38,(XX) 

19,500 

Dividend Ordy. .. 

.. 2,00,(M)0 ! 

2,00,000 

Do. f^at<*p.!i. 

25 j 

20 

tjirriecbl’orward 

..j 1.44,6121 

1,11,315 


1 


MALABAR AGRICULTURAL CO., LTD. 


FOUNDED in 1919 at KOTTAYAM. Directors : 
Rev. Fr. V. M. Ghevarughese, m.a. (Chairman), 
K. V. Varghese, b.a., T. J. Chandy, K. K. Kuru- 
villa, B.A., B.L., M. 6. Achyuthan Nair (Ex-officio) 
and V. Halley Mathew (Ex-officio). Directors’ 
Qualifications : Holding shares to the face value of 
Rs. 2,000. Managing Agents : Vimsons (Privat(') 
Ltd., Eottayam. Managing Agents’ Terms and 
Remuneration : For a period of 10 years from 
1-10-1955 a commission of 10% on the annual net 
profits of the Company, subject however to a 
minimum of Rs. lO.CKK) a year in case of absence or 
inadequacy of profits in any year or years. Registered 
Office : P.B. No. 14, Kottayam. Telegrams: 
“ Vimsons,” Kottayam. Telephone No. : 540. 

Auditor : P. J. George, B.sc., b.l., b.s.a. 

CAPITAL: Authorised: Rs. 25,00,000, Rs. 15,00,000 
in 1,50,000 Equity shares of Rs. 10 each and 
Rs. 10,00,OCX) in 50,(XK) 6 per cent tax-free Cumula¬ 
tive Preference shares of Rs. 20 each. Issued^ 


Subscribed and Paid-up : Rs. 10,(X),Ci00, Rs. 5,00,000 
in 5U,0(K) Equity shares of Rs. 10 each and 
Rs. 5,00,000 in 25,000 6% Cumulative Preference 
shares of Rs. 20 each. 

Capital History : Originally the Authorised Capital 
was Rs. 5,00,(K}0 in 25,000 Ordinary shares of Rs. 20 
each. Subscribed and Paid-up (Capital was Rs. 1,64,010 
in 8,2()2 Ordinary shares of Rs. 20 each. In 1943, 
8,202 shares were issued to tlie existing shareholders 
in the proportion of one new share for every one 
share held with Rs. 20 nominal, Rs. 10 paid. On 566 
unsubscribed shares, a premium of Bs. 11 per share 
was collected. In 1945, a call of Rs. 5 on the new 
8,202 shares was made. In 1945, the Authorised 
Capital was increased from Rs. 5,00,000 to 
Rs. 25,00,000 divided into 1,50,(X)0 Onlinaiy shares of 
Rs. 10 each and 50,(XX) Preference shares of Rs. 20 
each. The Issued, Subscribed and Paid-up Capital was 
raised to Rs. 10,00,000 divided into 50,000 Ordinary 
shares of Rs. 10 each and 25,OCX) Cumulative Prefer- 
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ence shareg of Rs. 20 each. 17,192 Ordinary ahares 
of Rb. 10 each and 25,000 6 per cent Cumulative tax- 
free Preference shares of Rs. 20 each were issued at 
par. The Preference shares entitle the holders to a 
fixed Cumulative Preferential dividend of 6 per cent 
per annum tax-free and the right in the event of n 
winding up to preferential repayment of paid-up 
capital and arrears of dividend if any, whefther 
declared or not. 

Debentures : The Company issued in 1945, 5,000 
5% tax-free first Mortgage debentures of Rs. 100 
each, issued at par. Rs. 80 per Debenture was rej)aid 
in 1954. The balance of Rs. 20 jicr Debenture was 
repaid in 1956. 

Sulthania Estate was purchased on 11th December 
1945, Allardy Estate on 12th December 1945 and 
Earimkulam Estate on 24th December 1945. 


Acreage: 

Mature 

Immature 

Tea 

370-40 


Coffee .. 

453*79 

22-(W 

Cardamom 

323-75 

, . 

Rubber 

10-00 

490-00 

Cashew 

25-00 

15-00 

Cocoaiiut 

. . 

1 35-00 

Fuel Clearing 

1 •• 1 

i 232-14 

Reserve Land 


1 283-69 


1,182-94 

1,077-83 


Total .. 2,260*77 acres. 


HUalHur Agrienltural Co., Ltd.—(eontg.) 
Capitalisation at par per planted acre : Rs. 844 

(1183 acres). 

Estimated Crop for 1959-60 : 400,000 lbs. Te.*!. 

Transfer, Details of : Common form. Transfers 
ure registered in joint, names with “ Either or 
Survivor ” clause and all signatures are necessary. 
\'ernacular signatures are acceptable if duly attested. 

Registration Pee : Re. 1. Fee for Split or New 
Certificate : Ro. 1 per scrip. Fee for Registration 
of Death Certificate : Rc. 1. 

Closure cf Transfer Books : 7 days before General 
Meeting. Accounts : Closed yearly as at 30th 
June fr-in 1959. Voting Rights : One vote per share. 
Date of Meeting : Usually in September. 

Objects and Activities : The (Wipany owns four 
Estates. Karimkulain Estate, Sulthania Estate and 
Allardy Estate, situated in Peermade, Kerala. 
Pcrinthalam Estate is in Perintalmanna Range, 
Kerala. 

Balsnce] Sheet ap on 30th .lua * 1959* 


Rs. Us 

.. 10,OC).000 (irobs liloek .. J 1.49,894 

(rfiu^mi Reserve 60,(.*0o /,»Depreoiat ion 2,13,414 

Other !• unde 1,00,000 - 

Sundry Liabilities 10,04,502 Net lilock .. 19,30,480 

Liquid A.ssrts . . 2,18,082 


Total .. 21,54,502 Total .. 21,54,562 


Paid up Capital 

Debentures 
Acreage ; Tea .. 

Tea crop in lbs. 

Outturn per acre lbs. 

Cost of prodn. in cts. per lb. 
Average sale price per lb. in cents 
Cardamom crop .. Lbs. 

Avg. sale price per .. „ 

Toffee crop „ 

Pepper crop „ 

Rubber crop „ 

Net Profit 
Depreciation 
Taxation 

Amount transferred to; 

General Reserve 
Deb. Red. Reserve 
Dividend 

Do. Rate % p.a. 

Carried Forward 


wJ Ort,. {j 

Sharee J Pref. 

Net profit per acre 


Highest 

Lowest 

Highest 

Lowest 


t 


Analysis of Working 3l^t Dec. 


1 

! l)<u. 1952 

1 

1 J)e<. 1953 

1 

. Dec. 1954 

Doc.1965 

Dee. 1950 

IX-.-. 1957 ; 

June 1959* 

1 

1 Rs. 

; Ks. 

Kb. 

' Kfl. 

Hs. 1 

Rs. { 

ka. 

1 10,00,000 

1 10,00.000 

1 10,00,00(.) 

: 10,00,000 

10,00,900 1 

10,00,000 

10,00,000 

2,01,553 

: LL02,680 

. 2 ,.so ,681 

j 2,80,681 

2,.56,211 i 

2,2(L192 ; 

1,50,000 

5,00,000 

.^,00,000 

! 1,00,000 

1 ,(H>,000 




645 

37(1-40 

! 370-40 

j 370-40 

370-40 i 

37<»-40 i 

370-40 

4,88,571 

4,84,029 

i 3.5'»,325 

- 3,65,106 

3,20 0.50 

4,17,173 , 

6,02,780 

757 

722 

! 916 

1 985 

864 

1,126 ; 

*1.084 

, 112 37 

1 l.v.'»6 

124 29 

1 14602 

1-37 nV. 

1-21 nP. 1 

1-29 

121-86 

138 49 

1 228 

; 174-47 

l-r»9 nP. 

I 44 iiP. : 

1-48 

1 7,513 

9,677 

i 7,073 

j H\706 

5,859 

5,392 1 

6.SB0 

5-13>3 

4-15-10 

6-14-1 

1 6-5-9 

5'73 

6-95 ; 

7*50 

32,760 

88,079 

97,603 

1 1,89,309 

1,17,575 

SS,7«2 1 

1.81,250 

8.013 

68 

215 

758 

040 

560 1 

118 




696 

1,193 

2,361 j 


--3'6,874 

1,85,016 

1,70,176 

77,352 

—21.625 

—30,019 

—76,193 

25,824 

22,638 

18,196 

21,343 

19,723 

27,216 

48,540 


68,000 

1,00,000 

40,000 



•• 


78,000 

i 


•• 


•• 


25,000 

37,600 

60,000 

i 

i 

! 


5 

7* 

10 

1 

. . 1 



—36.760 

1,256 

3,932 

1,283 

t— 23,342 i 

t—30,019 

t—76,193 

43/16 

3| 

6| 


llj 1 

11*14 

8'65 

S-9/16 

3-»/10 

3* 

6 

lU 

9-00 

7*50 

16 

13t 

19 

16f 

104 

1656 

N 16*56 

Hi 

12 

17i 

12 

161 

16*56 


—67 

221 

207 

64 

—20-6 

—24 

— 64*4 


Loss transferred to Reserve Fund. Preference dividend in arrears since 1956. 


* For 18 months. 
















1132 


THE MALABAR INDUSTRIAL COMPANY LIMITED 


FOUNDED in 1919 at PATHANAPURAM, 
Eerala. Directors : A. M. Joseph Authrapcr 
{Managing Director), V. N. Narajraaa Pillai, M. Bav-a 
Sahib, C. K. V'arkey and Mathew P. Muricken. 
Directors* Qualifications : Holding of 1(X) shares. 
Remuneration of Managing Director : Rs. 1,200 per 
mensem and 5% of net profits. Registered Offlee : 
Skinnerpiiram Estate, Elamannoor P.O. (via) Adoor, 
Kerala. Telegram: “ Voxdei ”, Adoor, TVR. 

Auditors : Messrs. Cheriyan & Cheriyan and 
K. I. Eappen. 

CAPITAL : Authorised : Rs. 4,50,000 in 45,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up: Rs. 4,50,000 in 4r),orK) shares of 
Rs. 10 each. 

Capital History : In 1938, the Paid-up Capital was 
increased from Rs. 2,(X),000 to Rs. 2,10,00.) by the 
issue of 1,000 shares of Rs. 10 each at par. In 


1943, the Paid-up Capital was increased to Rs. 2,17.000 
by the issue of 362 shares and 338 Forfeited shares 
at a premium of Rs. 2-50 per share. The Paid-up 
Capital was further increased to Rs. 2,47,000 by the 
issue of 3,000 Ordinary shares of Rs. 10 each at a 
premium of Rs. 5 per share. In 1944, the Paid-up 
Capital was increased to Rs. 3,30,000 by the issue of 
8,300 shares of Rs. 10 each at a premium of Rs. 10 
per share. In July 1951, the Paid-up Capital was 
increased from Rs. 3,30,000 to Rs. 4,50,000 by the 
issue of 12,0(X) Ordinary shares of Rs. 10 each at a 
premium of Rs. 5 per share to the existing share¬ 
holders in the proportion to the number of shares 
held by them. 

Estates: Skinnerpiiram, Padotn and K. M. Estates 
in Central Travancore and Bison Valley Tea Estate 
and Bison Valley Cardamoms in Dcvieulom, High 
Rant'es. 


ESTATES 

Rubber 

Cashew 

Tea 

Coffee 

* Othon) 

1 

Reserves 

i Total 

! 

Skinnerpuram .. 

681-71 

40-73 

.. 

1 

1 

4410 

• * 

766-54 

Padom 

60-00 

• • 

• • 


1 *11-36 


61-36 

R. M. Estate .. .. .. | 

34 29 1 

! 

i 

1 

i 



* * 

34-29 

Bison Valley Tea Estate .. 

1 

! 

i 

180 00 ' 

1 

10 00 ' 

j 


6000 

25000 

Bison Valley Cardamoms.. ..! 

i 

! 

i 

t 

1 

1 

i 

• • 1 

tUKl'OO 

13-51 

113-51 

Total ,.j 

1 

766 00 j 

40-73 ; 

180 00 • 

1 

10 00 j 

155-46 

! 

73-51 j 

1,225-70 


* Tea interplanted 6*25 acres. t Cardamoms. 


Capitalisation at par per planted acre : Rs. 398. 
(114fi acres) 

Estimate for 1959-60 ; Rubber: 3,15,000 lbs; 
Tea ; 1,00,000 lbs. 

Transfer, Details of : Common transfer. Transfers 
are registered in joint names with ” Either or 
Survivor ” clause in one or more names and all 
signatures are necessary. Reglsfratton Fee: Re. 1. 
Fee for Split or New Oertifleate : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
in a year and 14 days prior to General Body Meeting. 
Dividends usually payable one time a year free of 


Income-tax. Voting Rights : One vote for each 
share. Accounts : As at the end of February. 
Meeting in September. 

Objects and Activities : Planting of Rubber, Tea, 
Cardamom, CofiFee, etc. 

Balance Sheet as on 28th February 1969 

Rs. Rs. 

Capital 4,60,000 Gross Block .. 7^,040 

Qenernl Reserve. 61,090 Less Depreciation 38,863 

Other Funds 1,01,086 ,—. 

Liabilities 3,60,001 Net Block .. 6,89,187 

Profit & Loss a/c. 1,407 Liquid Assets .. 2,84,397 


Total .. 9,78,684 


Totol .. 9,73,684 
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The Malabar Industrial Co., Ltd.— (ronid.) 
Analysis of Working Year ends 28th Feh. 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital 

Rs. 

3.88,790 

3,99,240 

4,48,800 

4,50,000 

4,60,000 

4,50,000 

4,50,000 

Reserve Fund .. 

•» 

61,089 

61,089 

61,080 

61,090 

01.090 

61,090 

61,090 

f Rubber 


76M8 

761*18 

761*18 

76M8 

761*18 

70214 

766 00 

Acreage •< Tea, Coffee, Car- 









k damom, etc. 


349*96 

319*96 

349*96 

349*96 

369 96 

37619 

386*19 

Rubber harvested 

Lbs. 

3,43,658 

3,79,300 

3,21,752 

3,09,019 

3,25,745 

2,85,803 

3,14.051 

Yield per acre .. 

If 

451 

408 

423 

406 

•12S 

375 

m 

Froduotiou cost per lb. .. 

Ceato 

74-8 

73'6 

71 

53*06 

59*5 

87 nP. 

85 nP. 

Average sale price per lb... 

If 

129 

131*78 

134*33 

147*62 

154 

154 nP. 

151 nP. 

Net Profit 

Rs. 

94,638 

1,33,505 

97,092 

73,240 

1 98,345 

1 60,849 

34,110 

Depreciation 

11 ’ 

22,227 

17,663 

18,329 

15,957 

14,224 

! 13.570 

19,422 

Taxation 

•• 

50,000 

70,000 

80,000 


1,15,000 

1 34,000 

22,490 

Ami. transferred to : 





1 1,37,610 




Other Funds 


., 

, , 

.. 


,, 

i 

6,910 

Dividend 

Rs. 

87,932 

1,19,772 

83,649 

1 1,1*2,500 

1,01,250 

i 45,000 

33,750 

Do. Rate % p.a. 


22 i 

30 

20 

1 25 

22 J 



Carried Forward 

Rs. 

30,096 

33,829 

47,272 

! 4,012 

1,107 

{ 6,957 

1 1,407 

Prices of f Highest 


15i 

22 i 

30i 

1 30 

1 23 J 


1 1.3*50 

Shares \ Lowest 

»• 

13J 

14 

i 22^ 

1 2:u 

15 

! 14} 

! 12*85 

Net Profit per acre 

•I 

j 85 

120 

87 

66 

I 

i 

i 
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MALABAR PRODUCE 

FOUNDED in 1937 at MAVELIKARA 
(Kerala). Directors : V, Narayaim Kurup (Chciirman), 
Captain G. Oommen, m.b., b.s., Dr. M. 0. 
Alexander and K. Sivarama Pillai. Directors* 
Qualifications ; Share of the face value of Rs. 500. 
Managing Agents : The United Planters Ltd. Terms 
of Managing Agency : A remuneration of Rs. 100 per 
month. Registered Office : Mavelikara (Kerala 
State). Auditor : K. I. Eappcn, Kanivatta. 

CAPITAL: Authorised: Rs. 1,00,000 in 10.000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 60,000 in 6,000 shares of Rs. 10 each fully 
paid up. 

Capitalisation at par per planted acre : Rs. 113. 

Acreage : Rubber: 100 acres ; Cocoanut, Pepper, 
Arecanuts and Paddy: 93*50; Cashewnut: 227*50 ; 
Reserve Lands: 25. Total: 446 acres. 


& RUBBER CO., LTD. 

tion Pee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certiheate. 

Voting Rights : One vote for each share held. 
Date of Annual Accounts : Accounts are closed 
annually as at 31st December and submitted in 
June/July. 

Objects and Activities ; The Estates of the 
Company known as Veppur Estates are sitiiatcu ip 
Tamaracherry (South Malabar) in Calicut Taluq on 
the Calicut-Wynaad Road. The main cultivation is. 
Rubber and Cashewnut. 

Balance Sheet as on 31st December 1954 


Rs. R.S. 

Capital .. 60,000 Gross Block .. 57,603 

Liabilities 14,055 Depreciation 348 


Net Block .. 57,266 

Liquid Assets .. 6,084 

Profit & Loas a/c. 10,716 


Total .. 74,056 Total .. 74,066 


Tear ends 8Ut Dec, 


Transfer, Details of : Common form. Shares can 
be transferred in the name of joint holders. Registrar 

Analysis of Working 




1948 

me 

1950 

1951 

1952 

1953 

1954 

Paid-up Capita] 

Rs. 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

Acreage in Rubber Planted 


100 

100 

100 

100 

100 

100 

100 

Net Profit 

Rs. 

—3,673 

843 

—361 

3,955 

8,392 

7,075 

4,683 

Depreciation 

•» 

.. 

.. 

.. 

, , 

330 

318 

348 

Ca^ed Forward 

,, 

—34,633 

—34,976 

-^,027 

—3L065 

—22,473 

—15,399 

—10,716 

l^N^tporacre 

9f 

—36 

3 

! 

—3 

39 

83 

71 

- 47 


K-76 
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MALANKARA RUBBER 

registered in 1910 at TRIVANDRUM. 
Directors : K. C. Thomas, P. C. John, Rev. 
E. T. Thomas Eathanar {Chairman), E.E. Kuruvilla, 
M.A., B.D., and P. Eurian John {Managing Director, 
John Sons’ Estates & Agencies (Private) Ltd.) Direc¬ 
tors’ Qualifications : Holding of 10 shares. Managing 
Agents : John Sons’ Estates and Agencies (Private) 
Ltd. (from 1st April 1953). Terms of the Manage¬ 
ment : {a) All out of pocket expenses incurred for 
the Company including office rent and godown rent. 
(6) Percentage on net profits: subject 

to a minimum of Rs. 1,500 a mouth, (c) For 
a period of 10 years from 1st April 1953. 
Registered Office : Malankara Buildings, Kodimatha 
Eottayam (Eerala State). P. B. No. 72. 
Telephone : 2360. Telegram : “ Malankara Estate 
Office : Thodupuzha. Auditor : 0. Thomas, b.com., 
A.C.A., Chartered Accountant. 

CAPITAL : Authorised ; Rs. 18,00,000 in 1,80,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 13,50,000 in 1,35,000 shares of 
Rs. 10 each fully paid up. 

Capital EDstory : Originally the Authorised Capital 
was Rs. 4,50,000 in 15,000 shares of Rs. 30 each. 
In September 1953, the Authorised Capital was 
increased to Rs. 18,00,000. The Original shares of 
Rs. 30 each were subdivided in shares of 10 each 
since January 1954. In July 1954, the Paid- 
up Capital of the Company was raised to 
Rs. 9,00,000 by the issue of 45,000 bonus shares of 
Rs. 10 each to the existing shareholders at the rate 
of one bonus share for every share held by them. 

The Company again issued bonus shares worth 
Rs. 4,50,000 to the existing shareholders as on 
14th October 1957 at the rate of one bonus share 
for every two shares held. 

Capitalisation at par per planted acre : Rs. 654. 
(2,064 acres). 

Acreage: Rubber in bearing: 1,352*290; New 
dealings and replantings: 37M10; Pepper: 30*000; 


& PRODUCE CO., LTD. 

Coconuts: 310*460; Paddy Fields, Fruit gardens. 
Coffee, Pepper, Jungle and Waste, etc. : 249*2725. 
Total: 2,313 1325. 

Estimate for 1959-60 : Rubber: 6,00,000 lbs. at 

production cost of 80*51 cents. 

Transfer, Details of : Common transfer. Shares 
can be registered in joint names with Either or 
Survivor ’* clause. Registration : Re. 1 per trans¬ 
fer, irrespective of number of shares. A fee of As. 4 
payable by applicant for new certificate. Fee for 
Registration of Probate, Proof of Death in joint 
names and Proof of Marriage, Power-of- Attorney or 
Distringas: Nil. 

Closure of Transfer Books and Voting Rights: 

The transfer books are closed every year for 
fourteen days prior to the Annual General Meeting. 
One vote for every share. 

Date of Annual Accounts and Dividends : Tear 
ends 3lBt March and accounts are submitted in 
October. 

Objects and Activities : The Estates are situated 
at Thodupuzha in Kerala State at an elevation 
of 250/300 feet above mean sea-level. The main 
cultivation is rubber whilst pepper, ooooanuts^ 
etc.» also are cultivated over a comparatively 
smaller area. 

Balanee Sheet as on Slst Maroh 1059 

Rs. Rs. 

Capital .. 13,50,000 (JroSH Block .. 20,94,082 

Premium on Bopref'iation 8|70,607 

Forfeited Shares 31,429 —-- 

Forfeited Net Block . .. 17,23.426 

Dividends .. 9,419 Liquid Assets .. 4,67,926 

General Reserve . 1,04,711 

Tax Reserve .. 2,34,295 

Development 

Reserve .. 2,71,821 

liabilities .. 3,08,509 

Profits Lois a/o. 11,167 

Total .. 23,81,351 Totol .. 
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Halaiikan Rubbet ds Produce Co., Ltd. —(contd.> 


Aulyill of Working Ytar ends 31st March 





1053 

1964 

1955 

1956 

1967 

1958 

1959 

Paid-up Capital 

Rs. 

4.60,000 

4,60,000 

9,00,000 

9,00,000 

9,00,000 

13,50,000 

13,50,000 

Reserve 

. • .. 

tf 

7,12,677 

8,12,767 

6,96,899 

7,32,356 

8.30,601 

4,15,031 

1,397-060 

4,36,631 


''Bearing Rubber 


1,632*74 

1,53112 

1,526-37 

1,503-100 

1,401-860 

1,352-290 

Acreage 

Peppert 

., 

30 

30 

30 

3000 

30-00 

30 

30 


^Cocoanut 


164-39 

166-14 

371-46 

371-46 

371-46 

371-46 

310-46 


[Rubber 

Lbs. 

732,130 

612,648 

679,744 

686,083 

612.797 

684,116 

6.85,499 

Outturn 

Peppor t 


6,763 

7,171 

6,630 

12,811 

7,402i 

8,076i 

5,056 


Cocoanuts 

Nos. 

3,26,287 

3,42,797 

3,81,354 

6,84,078 

6.68,661 

6,39,806 

5,70,984 

Outturn 

__^ 

^Rubber 

Lbs. 

477 

400 

379 

450 

419-2 

489 

507 

Pepper 

•f 

226 

239 

221 

427 

246-7 

269 

169 

— l^Cocoanuts .. 
Cost of production per lb.: 

Nos. 

1,989 

2,065 

1.027 

1,841 

1,799-7 

1,722 

1,842 

Rubber 

. . 

Cents 

49-47 

62-10 

58-82 

51-72 

59-00 

62-67 

67 

Pepper 

Average sale price realised: 

>* 

67 

68 

•• 

•• 




Rubber per lb. 

Cents 

126-42 

129-07 

129-02 

145-02 

149 

1 149 

147-22 

Popper 

. . 

tt 

478 

146 

.. 

,, 

.. i 



Capital Expenditure 

Rs. 

1,00,080 

76,397 

63,776 

2,80.588 1 

77,000 j 

i 1.01,064 

84,522 

Net Profit 

. . . . 

»» 

3,71,02G 

2,69,704 

2,23.703 

3.46.670 

2,38.847 

2,57,584 

2.48.667 

Ilepreciation 

»« 

20,110 

22,.500 

24.019 

20.979 

30.943 

1 31,230 i 

31,719 

Taxation 

Amount transferred to: 

»e 

1,93,000 

1 1,63,000 

1,41,606 

2.21.237 

2,25.062 

2,15,153 

2,38,893 

Reserve Account 

»» 

1,00.000 

! 76,397 

36,456 

64,170 

30,000 

34,430 

21,500 

Other Funds ... 

* f 

.. 

.. 


.. 

,. 

Dividend 

. . . ■ 

,f 

2,47,600 

2,6^500 

2,02,500 

2,92,500 

2.0*2,500 

2,29,600 

2,16,000 

Do. Rate % p.a. 


65 

22* 

22i 

32* 

22* 

17 

16 

Carried Forward 

Rs. { 

23,440 

14,263 

,. 



11,167 

Prices of J 

'Highest 

ft j 

119 

1 *37* 

“*30J 

36J 

*30* 

*2000 

19*75 

Shares \ 

Lowest 

tf 

90 

1 *224 

*22J 

26* 

15* 

1500 

17 00 

Profit per 

acre .. 

" \ 

216-1 

15o"l 

! 

116 

182 

128 

143 

146-9 


* Rs. 10 paid share. 

t Yield of Pepper from 195.5/56 onwards is inclusive of Pepper obtained from jungle or estate where there are inter- 
plantings of Pepper vinos. 


MALAYALAM PLANTATIONS LTD- 


FOUNDED in LONDON. Directors : Harold 
Wallington Horner [Chairman)^ John Alexander 
Clubb, Sir Cliarlcs Mile.s, o.n.E. and John Sands. 
Agents and Secretaries : Harrisons & Crosfield Ltd. 
Begistered Office : 1-4, Groat Tower Street, London, 
E.C. 3. Office in India : Harrisons A Crosfield Ltd., 
Quilon. Auditors : Messrs. Elies, Reeve & Co. 

CAPITAL : Authorised : £4,000,000. Issued and 
FuUy Paid : £1,812,021 in 1,81,20,210 fully paid 
shares of 2 sh. each. 

Capital History : In April 1960 the Authorised 
Capital was increased to £4,000,000 by the creation 
of 2,00,00,G(X) additional shi^res of 2 sh. each. 
At the same time the stock were -converted into 
fully paid shares of 2 sh. each. The Paid-up 
Capital increased by £9,06,010*10 by capitalising 
£9,06,010*10 out of Reserves & distributing same as 
90,60,106 bonus shares of 2 sh. each in the proportion 
of one issued share of 2 sh. for every 4 sh. of stock 
held op 11-3-1960. 

Okpttalliatloa.at par per planted acre : £44*6. 

. Acreage : Tea ; 20,864 ; Rubber : 19,698; Fuel 
plantations : 3,044; Reserve Lands, eto. ; 
26,888. . Total : 70,494 aores. 


Transfer, Details of : Special London forms. 
Vernacular signatures accepted only on Magistrate’s 
attestation. Spouse may not attest as a witness. 
Registration Fee : Sh. 2/6. 

Date of Accounts : Accounts are made as on 
31st March. Meeting in November. Voting 
Rights: One vote per £1 stock and on a poll one 
vote. Dividends paid less tax. 

Ohlecis and Activities : All the 31 estates of the 
Company are situated in South India at various 
elevations. 


Balanee Sheet as on 31st March 1969 

* ^ 

Capital 1,812,021 Block Aoegunt... 3|I17,119 

Capital Reserve . 1,682,236 Liquid Assets 2,782,451 

General Reserve . 360,000 

Other Funds .. 15,334 

LUbilities .. 2,027,902 

Profit & Lom a/c. 111,777 

Totol .. 5,899,270 ToUl .. 5Jip^70 




niBtbig 1138 

Malayalam naDtatlou ULMcoiUd.) 


Analysis of Working Tear enda Slat March 


Paid-up Capital 

£ 

1053 

1,«12,02J 

1954 

1,812,021 

1955 

1,812,021 

1956 

1,812,021 

1937 

1,812,021 

1958 

1,812,021 

1950 

1,812.021 

Reserve Fund .. 


6<)0,000 

600,<X)0 

700,000 

HOO.OOO 

850,000 

350.000 

350.000 

Other Fuiicla 

>» 

165.0G8 

163,525 

Pi3,525 

113,535 

C8,.503 

17,613 

15,334 

Acreage : Rubber 


19,746 

10,T4S 

19,775 

J!t,7-t4 

20,858 

19,7.57 

19,757 

19,698 

lea .. . • 

,, 

20.KG3 

20,86:> 

20,8.53 

20,858 

20,860 

20,864 

Cardamom 

., 

125 

125 

,, 

,, 

Outturn : Rubber 

Lbs, 

6.C6S,8:):» 

6,80M00 

6,209,760 

0.9.'>6,800 

C,658,100 

6.878,900 

6,969,800 

19.763,800 

Tea .. 

tf 

14,(V48,400 

15,457,150 

15,832.250 

15,933,400 

15,196,800 

18,347,900 

Outturn per acre : Rubber 

»> 

338 

344 

314 

352 

337 

348 

354 

Tea ., 

»» 

673 

711 

760 

764 

728 

880 

947 

AK-in-cost per lb. Tea 

d. 

22-80 

20-64 

23 37 

2445 

24-29 

2378 

23 39 

Avge. sale price rmliseJ per Ih. 

Rubber .. 

22-57 

23-57 

21-57 

26-88 

27*56 

27-27 

27d3 

Tea 

•• 

25-88 

33 SI 

4052 

3394 

3582 

29-59 

29-57 

Net Profit 

£ 

27S,8.)1 

414,U5 

640.373 

453,966 

♦358,524 

279,502 

336,507 

Depreciation 

ts 

2t,5LD 

27.772 j 

31.261 ! 

37,385 

43,942 

51,358 

68,134 

Taxation 


24S,513 

685,415 

683,064 

582,340 

685,091 

1 496,200 

655,300 

Amount trunaferred to: 
Reserve Fund 

»» 


lOO.OOO 1 

100,000 

100,000 

50.000 


•• 

Other Funds .. 


163,072 

10l,«20 

i 230,001 1 

; 115.S09 

126,395 

‘ 194,057 

163,089 

Dividend 


99,661 

199,323 

1 260,478 1 

1 260,478 

260,478 

208,382 

221,972 

Do. Rate % p.a. 


10 

20 

; 25 j 

1 25 

25 

20 

20 

Carried Forwai 

£ 

10i,SJ0 

103,388 

131.078 

145,865 

151.202 

1 1136,493 

111,777 

Prices of / Highest 

Sh. 

28/6 

36/3 

36/6 

31 

29-3 

• • 

Sh.*ires ^Lowest 

9t 

20 

27/iOV 

28/6 

22/3 

21*9 

. • 

.. 

Profit per acre 

£ 

6-8 

10-2 

15-7 

11 

S-8 

6-9 

1 

8*3 

! 


* Including £ 50,000 from Dividend iM|uali.satioii llestTve. 

f Includes £ 73,189 adjustment of taxation in previous year, £ 5,039 surplus on disposal of fixed assets and £ 60,000 
transfer from Div. Kqn* Keservo. 


MALHATI TEA SYNDICATE LTD. 


BEGISTERED and incorporated as public 
Company in 1929 at CALCUTTA. Directors : D. C. 
Qhose, F. Bose, B. E. Ghose and Subroto Gbose. 
Managing Agents : D. C. Gbose & Co. (Agents) 
Private Ltd. Registered Office : 11, Government 
Place East, Calcutta. Telephone No.: 23/5770. 
Telegram: “ Malbij ”. Auditors : D. Basu & Co. 

CAPITAL : Authorised : Bs. 20,00,000 in 2,00.000 
Ordinary shares of Bs. 10 each. Subscribed: 
Bs. 9,00,000 in 45,030 Ordinary shares of Rs. 10 
eaoh fully paid up and 45,000 Ordinary shares of 
Bs. 10 each allotted as folly paid up by way of 
bonus shares. 

Capital History: Daring 1956, the Authorised 
Capital was increased from Bs. 9,00,000 to 
Bs. 20,00.000 by the creation of 1,10,000 Ordinary 
shares of Bs. 10 each. 

TnmMw, Details of : Common form. Registration 
Fm 'S'.Bs. 2 per deed. 


Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Date of Acoounts : 
Accounts are made on Slat December. Meeting 
in June. 

Objects and Aotivifies ! Owns the Joges Chandra 
tea Estate in the Dooars. Oat of a total acreage 
of 1408-90, planted acreage is 854*38. 

Estimate for 1903 : 12,000 maunds at a total 
cost of Rs. 17,88,815. 

Capitalisation at par per pUinted acre : Bs. 1,054. 


Batatse Sheet m on 31st Deoamber 1950 


CSspital 

Oenersl Reserve . 
Cspital Reserve .. 
Prov. for Tsxstiott 
Sundry lisbilitice 
Profit tc Loee a/o. 


Be. 

9,00.000 

15,SS,023 

6,77,000 

3,03,869 

4MS'I9 

30^13 


Re. 

Orosi Block .. 80,16,006 
LtM Depreoiation 10,40,732 


Ket Bloek 
Uqsifi 


19,69,274 

19.84,3u9 


Total .. 


•• 89,83.673 
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PUUmHIh 

MafliitI Tea Syndleato 

Tear ends Blsi Dec, 


Analysb of Workina 




1953 

1954 

1055 

1956 

1967 

1058 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


9 ,00.000 

9,00,000 

9,00.000 

9,00,000 

9,00.000 

9.00.000 

9,00,000 

Reserve Fund 

,, 

6.10,52.8 

6.10.532 

11.30..523 

12,30.523 

13.80..523 

14.55..523 

15..56.523 

Outturn 

lbs. 

11,21,494 

9,97,848 

10,86,512 

10,64,480 

9,15,810 

10,82,000 

10,47,760 

Average price realised 









per lb. 

As. 

29-80 

4508 

31-50 

34‘66 

1-82 

1-88 

2-18 

Net Profit 


4,26,098 

8,74,724 

3.13.263 

3,61,397 

78.908 

1,86.247 

2,97,047 

Depreciation 


65,247 

82,765 

81,898 

88,118 

95.421 

1.00,902 

1,19,711 

Taxation 


2,13.000 

.. 

1,58,000 

2,08,000 

47,000 

1,21,308 

1,80,000 

Transferred to: 









General Reserve 


L.'iO.OOO 

1,50,000 

1 ,00,000 

1,50,000 

75,000 

50,000 

60.000 

Other Funds .. 


1,33,000 

50,000 

50,000 

60.000 

25.000 

75,000 

1.26,000 

Dividend Rate % p.a. 


50 

60 

20 1 

20 

& 

10 

tl6 

Carried Forward .. 


66,821 

2,42,545 

2,23,797 

•2,04,164 

1,37,072 

1,06,320 

{50.413 

Prices of r Highest 


31 

19 

35 

23n 

23 N 

15 N 

15 N 

Shares \ Lowest 


18 

IS 

24J 



•• 

e e 


• After providing Rs. 1,000 to Employoos Benefit Fund. 


t Subject to tax. 

J Includes Rs. 6,291 Directors commission written back and Rs. 5,754 forfeited dividend. 


MANABARRm 

FOUNDED in 1885 at CALCUTTA. Directors : 
B, Bancrjic, L. C. Kanoiand H. P. Kanai. Directors’ 
Qualifications : Holding of 100 shares. Garden 
Manager : R. B. Purkayasth.i, The Company is 
managed by the Board of Directors. Registered 
Office : P. 8, Mission Row Extension, Calcatta-l. 
Telephone No. : 2*]1801 (1 lines). Telegrams: 

“ Bichosled. Auditors : H. P. Sh irma & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 
1,50,000 shares of Rs. 10 each. Issued and Subscribed: 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Detalb of : Common form. Shares 
registered in joint names of not more than four 
names without Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Rs. 2. Fee for Split or Hew Certificate : Rs. 2 
per certificate. 

Closore of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights: 


TEA CO., LTD. 

One vote per share. Date of Accounts : Accounts are 
made as on Slst December. Meeting by 

September latest. 

Objects and Activities : Owns leasehold garden 
at Manabarrie in the Western Dooars and in the 
State of Assam. Out of 1,062 are 599’39 acres 
arc planted. 

General : Duncan Bros. & Co., Ltd., resigned 
their Office as Managing Agents on 6-4-1955. 

Capitalisation at par per planted acre : Rs. 334. 
Estimated crop for next season, 1959: 7,000 

maunds. 

Balance Sheet as on Slst December 1058 

Rs. Re. 

Capital .. 2,00,000 Gross Block ,, 9,17,201 

Reserves ., 5,72,004 Less Depreciation 8.24,748 

I.rtabilities .. 10,80.811 - 

Profit dc Loss a/o. 3,231 Net Block . • 6,92,463 

Liquid Aosets .. 12,13,593 

Total .. 18,06,046 


ToUl .. 18,06,046 








BiMUtbUflB ^TM Cl0*f Ltd<r^(CDIlf((.) 


IISS 


AluUjfsIf of WoMng Ttnr vnd% Slat Dee. 




1952 

Rs. 

1953 

Rs. 

1954 

Rs. 

1955 

Rs. 

1966 

Rs. 

1957 

Rs. 

1958 

Rs. 

Paid-up Capital .. 


2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Reserve Fund 


,, 

45,000 

2,70,000 

2,26,000 

4,20,000 

4,69.000 

4,86.240 

Other Funds 


,, 

30,000 

80,000 

80,000 

80,000 

80,000 

80,000 

Acfeage 

.. 

619-70 

629-28 

629-28 

629-28 

577*81 

677*81 

599*30 

Outturn 

Mds. 

6,337 

6,316 

6,922 

6,287 

6,860 

7,063 

7,011 

Do. per acre 


8-6 

10-0 

9-4 

10 

11*9 

12*3 

11*69 

All-in-cosi. per lb. 

As. 

2617 

22-75 

. , 


,, 



Block Kxpii. per acre 
Average price realised 

• • 

341 

337 

337 

337 

705 

891 

989 

per lb. 

As. 

16-82 

32-66 

45 38 

28-38 

30*0 

32*05 

1*67 

Net Profit 


—2,49,129 

3,13,573 

3,93.636 

11,06,637 

90,246 

50,892 


Depreciation 


40,795 

29,382 

1 31,772 

15,286 

30,846 

46,411 

Taxation 

Amount transferred to; 


•• 

-- 

1,75,000 

20,000 

45,000 

•• 

Reserve Fund .. 


,, 

45,000 

2,25,000 


26,164 

82,041 

., 

Other Funds .« 



30,000 

60.000 



Dividend Ordy. .. 


., 

20,000 

1,30,000 

*20,000 

40,000 

30,000 

10.000 

Do. Rate % p.a. 


, 

10 

65 

10 

20 

16 

6 

Carried Forward .. 


•—2,03,267 1 

35,113 

24,296 

t2,733 

§ 27,761 

f 15,812 

•*3,281 

Prices of f Highest 


200 1 

117 

425 

900 

800 

Shares \Lowest 


100 

95 

1 

108 

1 

415 

1 

$70 

’$70 

$70 


* After transferring Ks. 20,()00 from lieacrve Fund, Rs. 5,(313 from Building and Machinery Reserve and Rs. 12,000 
from Block Reserve. 

f Including Rs. 76,00S bonus for 1953-54. 

t After adding Rs. 50,000 transfer from proposed div. a/c. 1954, Rs. 10,074 sundry adjustment, Rs. 45,000 transfer 
from Revenue Reserve. 

§ Includes Rs. 936 adjustment a/c. for previous year. $ Paid up Rs. 10. 

^ After deducting Rs. 790 adjustment for previous year. 

Alter adding lls. 6,786 adjustment previous year and 10,000 transferred from General Reserve. 


THE MANAR ESTATES LTD. 


FOUNDED in 1943 at TIRUCHIRAPALLY. 
Directors : K. A. P. Viawanatham {Chairman), 
AR. N. Yenkatachalam Chottiar, AR. Annamalai 
Chettiar (Ex officio), Mrs. A. Kaveri Achi (Ex-offiicio), 

O. R. Narayana Iyer, 0. PR. Odaiyappa Cliettiar, 

P. V. AL. V^airavan Chettiar and S. M. AR. N. 
Subhiah Chettiar. Directors* Qualifications : Holding 
of shares to the nominal value of Rs. 2,500. 
Managing Agents : Vasantha & Co. (Trichy) 
Private Ltd. Managing Agents’ Remuneration : 
10% of the net profits subject to a minimum of 
Rs. 6,000 per annum in case of absence or 
inadequacy of profits. Registered Office : * Anna- 
malai Villas *, A-16, Colony Road, Thillainagar South, 
Tiruchirapalli-3. Telephone No.: 249. Telegram : 
'' Shares.” Auditors : M. S. Erishnaswami and 
Jagannathan. 

CAPITAL: Authorised: Rs. 10,00,000, Rs. 7,50,000 
in 3,75,000 Ordinary shares of Rs. 2 each and 
Rs. 2,50,000 in 25,000 6% Cumulative Preference 
shares of Rs. 10 each. Issued, Subscribed and 
Pldd^up : Rs. 3,50,000 in 1,75,000 Ordinary shares 
of Rs. 2 each fully paid up. 

Acreage : Coffee (Mature): 215*46; Tea in bear¬ 
ing : 32-98; Reserve Land: 117-20; Total: 372-64. 


Capitalisation at par per planted acre : Rs. 1,381. 

Estimate for 1960-61: Coffee : 45 tons; Tea : 
135,000 lbs. (Green leaf). ColTee 15 tons. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every 50 shares held. Holders 
of less than 50 shares shall have no vote. Year 
ends : 31st March. Meeting in June/July. 

Objects and Activities : The Company owns the 
group of Estates known as the Manar, Tudor Valley 
and Florence Estates which are ^ situated on the 
southern slopes of the Nilgiris at an elevation of 
about 4,500/5,000 feet above mean sea-level. The 
main cultivation is Coffee and Tea. 
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The Manar Estates Ltd.—(coned.) 

Analysis of Worklnf Ymt ewh sut March 





1954 

1056 

1956 

1967 

1958 

1959 

1960 

Paid-up Capital 


Rs. 

8.50.000 

3,60,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,60.000 

Reserves 

,, 

»• 

76,500 

76,500 

76,.500 

76,500 

76,500 

16,.500 

26,500 

Acreage : Cofieo 



218*76 

218*76 

218-76 

218*76 

215*46 

216-46 

215*46 

Tea .. 



34 

34 

34 

34 

40-70 

39-98 

39-98 

Outturn : Coffee 


Tons 

46 

3 

43i 


26 

5 

61 

Tea (Green Leaves) Lbs. 

142,104 

135,836 

88,423 

114,877 

156,173 

152,176 

135,236 

Do. per acre: Coffee 

Cwta. 

4*2 

0*.^ 

4 

0-86 

2-42 

046 

0*48 

Tea 


I.b8. 

4,179 

3,995 

2,600-67 

3,378 73 

3,809 

3,804 

3,380 

Net Profit *. 


»• 

1,02,383 

♦44,043 

93,957 

—7,012 

53,522 

—28,759 

66,107 

Depreciation 


«• 

1,041 

1,011 

3,658 

3,219 

3,430 

4,040 

4,870 

Amount transferred to: 










General Reserve 


,, 

,, 




,, 


10,000 

Other Funds . 


Lbs. 



.. 

,. 

.. 


• • 

Taxation 




43,500 

26,600 


17,500 


30,000 

Dividend Ordy. 



52,500 

52,500 

62,500 

31,500 

42,000 

17,500 

35.000 

Do. Rate % p.a. 



15 

15 

15 

9 

12 

6 

10 

Carried Forward 


Rs. 

52,336 

379 

41.336 

1,924 

13,446 

t896 

17,844 

Prices of /Highest 



H 

H 

3-2/16 

2-13/16 

2*90 

2*90 

,, 

Shares \ Lowest 



H 

n 

n 

21 

2-67 

2-50 

• • 

Net Profit per acre 


»f 

409 

174 

332 

—27-4 

209 

—116 

268 


* Before taxation. 


t Includes Rs. 40,000 from General Reserve, Rs. 10,000 from Emerarency and Contingency Reserve and Ra. 10,000 
from Dividend Equalisation Reserve and deducting Rs. 26,291 balance in Peerdhan Juliarmal Bank Ltd. (in liquidation) 
written oil. 


MANALUR RUBBER CO., LTD. 


FOUNDED in 1937 at TRAVANCORE. Directors: 
K. T. Joseph {Managing Director), Thomas Ittyavira 
and Thomas Karippaparampil (Chairman), Direc¬ 
tors’ Qualifleations : Holding of 100 shares. Regis¬ 
tered Office : Ashramam Road, Changanacheny, 
Kerala. Auditor : K. I, Eappen. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,00(i 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 2,00,000, Rs. 1,90,000 in 19,000 shares 
of Rs. 10 each, Rs. 10,000 in 1,000 shares of Rs. 10 
each as fully paid up otherwise than in cash. 

Transfer, Details of : Common form. Shares can 
be transferred in the joint names of two or more 
transferees. Registration Fee : Re. 1 per deed. 
Fee for New Certifleate : Re. 1. Subdivision Fee: 
Be.l. 

Closure of Transfer Books and Voting Rights: 
Transfer books are closed every year for 14 days 
immediately before the Annual General Meeting. 
One vote per share. 


Date of Annual Accounts and Dividends : Accounts 
are closed yearly as at 31 st Mm-h (fr m 1959) and 
submitted in November. Dividends are paid free 
of tax. 

Objects and Activities : The Manalur Estate 
belonging to the Company was sold in May 1958 
and the Company acquired the Eddivanna 
Rubber Estate in Nilambur belonging to the 
M/s. Cochin Malabar Estates Ltd., Calicut, for 
a consicloration of Rs. 8 lakhs. The present acreage 
of Rubber is 1,132 acr?8 fully planted. The 
Manalur Estate was sold for Rs. 5*76 lakhs. The 
surplus amount is transferred to Capital Reserve and 
the balance amount required for the purchase was 
met by borrowings. 

Balance Sheet as on 3 let March 1959* 

Rs. 

Capital 2,00.000 Gross Block ,. 8,11,250 

Capital Reserve.. 3,14,970 Less Depreciation 37,226 

l.«oanB .. 8,65,657 - 

Sundry Linbilities 18,110 Xet Block .. 7,74,025 

Liquid Assets .. 22,808 

Profit A Loss a/o. 1,01,904 

Total ., 8,98,737 Total ,. 8,98,737 









Flantiii^ 1140 


Manalur Bubber Co., Ltd.— (eonfi.) 

Analysis of WoiUng ««<*» SIM Dee. 




1962 

1953 

19.64 

1956 

1966 

19.67 

1959* 



Dec. 

Dec. 

Dec. 

Dec. 

Deo. 

Dec. 

Mar. 

Paid-up Capital 

Rk 

2,00,000 

2,00.000 

2,00.000 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

Acreage Planterl; Rubber 


389-81 

389-81 

389 8! 

389-81 

389-81 

,, 

.. 

Acreage Plant cd : CVtlbe 


1.33-81 

133-81 

13381 

13?-8I 

133-81 

,, 

• a 

Profit .. 

Rs. 

6,481 

3,542 

8,550 

20,150 

8,178 

—6,146 

—1,01,904 

Deproc-ifition 


1,417 

1,380 

1,439 

i,:lsi 

2,250 

1,276 

37,226 

Taxation 

9 » 

, . 


,, 

8,212 

,, 

2,081 

12,485 

Dividend 


,, 

, . 

,, 


7,000 



,, Rato % p.a. 


,, 


,, 


3J 

,, 

• • 

Carried Fnrward 

Ks. *' 

—36,.610 

—31,974 

—23,424 

—19,274 

—18,095 

—23,241 

—1,01,904 

Prices of rHipbest 


4 

44 

6 

H 



, , 

Shares \ Lowest 

•f 


H 

4 

4 


• • 


Net Profit per acre 

*s 

10 

7 

16 

49 

16-6 

s s 

•• 


* Fur 16 months. 


MANGALAM PLANTATIONS LTD. 


FOUNDED in 1943 at KOTTAYAM (Kerala 
State). Directors : Varkcy George, N. X. George, 
B.A., M. M. Chandy and M. K. Chandy {Managing 
Director). Directors* QualiiDcations : Holding shares 
to the nominal value of Rs. 1,003. Managing 
Agents : M. C. Mathew & Co. Private Ltd. 
Registered Office : The Popular Press Building, 
Kottayara (Kerala). Auditors : Cheriyan & 
Cheriyan. 

CAPITAL : Authorised : Rs. 10,00,000 in 3,00,000 
Equity shares of Rs. 2 each and 40,000 Preference 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 1,60,000 in 80,fKX) Equity shares 
of Rs. 2 each fully paid up. 

Capital History : In 1956, the Cempany has sold 
Kr-rdana Cardamom Estate for a sura of 
Rs. 2,45,000. Out of this the Cumulative Preference 
dividend in arrears for the 8 years from 1947-48 to 
1954-55 were paid off. The balance of Rs. 1,72,000 
Wiis utilised by paying and cancelling all the 
Preference shares and extinguishing all liability 
there on and this was done in 1958. Now the. 
Capital, Subscribed and Paid-up is Rs. 1,60,000 in 
80,000 Equity shares of Rs. 2 each after canceDing 
14,000 6^% Cumulative Preference shares of 

Rs. 10 each, 

CapitaUsation at par per planted acre : Rs. 1,208 
(132*50 acres.) 


Acreage : Planted in Rubber: 127-50; Cashew 
and other minor produce : 5 ; Reserve; 103*25. 
Total: 235-75 acres. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course. Shares can be registered iu the 
joint names of two or more persons with “ Eitlier or 
Survivor ** clause. Registration Pee : Re. 1 i>er 
deed. Fee for Split CertlQcate : Re. 1. Fee for 
New Certificate: Re. 1. Voting Rights: Every 
share, Preference or Ordinary, entitles the holder 
thereof to one vote exercisable either in person or 
proxy. Year ends : 3oth June. Meeting in Marcli. 

Objects and Activities : The Company was formed 
to acquire the Manimangalam group of estates 
comprising Kottakayam, Manimangalam, Palakadu 
and Ponkunnam Estates which are situated in 
Kunnathunad Taluq, in North Travancorc about 
six miles from Alwaye. 

Balance Sheet as on 30th Jim® 

Rs. Rs- 

Capital .. J,60,000 Oross Block -. 1,14,921 

Liabilities .. 16,000 Xess Pepreciation 2,883 

Ket Block .. 1,12.038 

Liquid Assets .. 29,011 

FroCt & Loss a/c. 34 95 ^ 

Total .. Ijeieoa TqUl .. 1,76.006 
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PtontiDg 


Uangalun PUntetloni Ltd.—(eonti.) 


AlUdysls of Working Year end* 30lh June 


Paid-up Capital 

Rs. 

1947 

8,00,000 

♦1953 

3,00,000 

1954 

3,00,000 

127-5 

1955 

3,00.000 

1056 

3,00,000 

1957 

3,00,000 

1958 

1,60.000 

Acreage: Rubber 


127-5 

1275 

127*5 

1275 

127*5 

127-5 

Do. Cardamom 


200 

200 

200 

200 

200 

• • 

33,060 

Outturn: Rubber 

Lbs. 

28,995 

35,249 

32,746 

20,360 

30,122 

30,060 

Do. Cardamom 


1,078 

2,160 

2,566 

4.929 

. . 

*259 

Outturn r Rubber 


227 

277 

258 

231 

236*25 

249 

per acre ^Cardamom 

«■ 


53 

10-8 

12-8 

24*64 

,, 

.. 

Net Profit 

Rs. 

-6,550 

3,850 

11,979 

9,011 

12.447 

8,774 

—1,928 

Depreciation 



641 

583 

685 

1,316 

435 

337 

Taxation Reserve 

tf 


.. 

.. 


14,000 

.. 

3,830 

Dividend fPref. 




.. 

.. 

H 



Rate % p.a.\Ordy. 

Carried Forward 



i 

.. 

.. 



{--.34,957 

Rs. 

—5,845 

-i.677 

1,202 

1,113 

* *4,461 

! t-2V.844 

Prices of fHig. fOrdy... 


1-1 

.. 

.. 

.. 

.. 

1 


Shares \Low. \Pi of. .. 

•» 

8-74 



. • 

! 



Profit per aore .. 

•» 

-20 

11-8 

364 

28 

38 31 

1 ”69 

1 

1 —161 


Profereiife diviilond for 194(3 ])ai(l in 1954. I’leferonce shares in arrears from 1948. 

♦ Details 1948 to 1952 are not available. Arrears of preference for 1947 paid in December 1955. 

t Includes Rs. 72,800 preference diviflend for 1957 and tlcducling Us. 97,721 capital profit, 
j Includes Us. 11,185 dividend on Preference shares. 


MANIMALA ESTATES LIMITED 


INCORPORATED in 1946 at CHBRAPURAM, 
Kerala. Directors : M. M. Abraham, George 
Thomas, Paul Varghese, b.a., b.l., Chacko T. 
Marattukalam, Eunchcria T. Marattukalam, m.a. 
and Thomas T. Marattukalam, m.a. Directors* Quallfl- 
entioilS : Holding of 200 Ordinary shares or 400 
Preference shares. Managing Agents : Ruby Indus¬ 
tries (Pfivitv) Limited, Rubyiiagar P.O., Cliaugana' 
cherry. Terms Of Managing Agency: 10% of the net 
profits subject to a minimum of R^. 6.000 per 
auuum. Registered Office : Rubyuagar P. 0., 
Chauganaolierry, Kerala State. Telegram: “Ruby”, 
Chaiiganachcrry. Telephone : Changanacherry 85. 
Auditors : Messrs. Hariharan k Co., Bombay. 

CAPITAL: Authorised : Rs. 20,00,000, 
Rs. 12,00,000 in 1,20,000 Equity shares of Rs. 10 each, 
Rs. 3,00,000 in 30,000 5% Cumulative ‘A’ Preference 
shares of Rs. 10 each and Rs. 5,00,000 in 50,000 6J% 
Cumulative ‘B’ Preference shares of Rs. 10 each. 
Subscribed : Rs. 6,00,000, Rs. 2,00,000 in 20,000 
5% Tax-free Cumulative “ A ** Preference shares of 
Rs* 10 each and Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each fully paid up. The Preference 
shares confer on the holders the right to a fixed 
cumulative dividend at the rate of 5% free of tax 
and for all arrears of dividend whether declared or 
not ud for repayment of capital over the Ordinary 
chares. 


Acbeaou 

r'lr-Kii- 

1 Minor 

1 Produce 

I Waste 

Total 

Peruv'anna ..! 

82 1 .. 

1 

10 

40 

132 

Akalnpuzha 

.. 1 240 

43 


283 

Total .. 

82 i 240 

! I 

53 

40 

415 


Capitalisation at par per planted acre : Rs. 1,263 
including Debentures. 

Transfer^ Details of : Common form. Shares 
registered in joint names with Either or Survivor ” 
clause. Registration Charges : Re. 1 per deed. Fee 
for Subdivision and Nsw Certificates : Re. 1 per 
Scrip. Voting Rights : One vote per share either in 
person or by proxy. Date of Accounts : Accounts 
are made as on 31st December. Meeting in July. 

Production of rubber, Cocoanuts and other miuor 
produce. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 7,74,935 

Debentures 1,00,000 Depreciation 7,293 

Sundry Liabilities 1,14,467 —_ 

Net Block .. 7,67,642 

Liquid Assets .. 19,151 

Profit & Loss a/o. 27,674 

Total .. 8,14,467 ToUl .. 8,14.467 






im 


Aadysll ot Wotkil« Tear ends 3M Dec. 


1 

1 

1952 

1953 

1954 

1955 

1956 

1957 

1968 

1 

Rs. ^ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Piud-up Capital Ordy. .. 

Do. Pref. 

2,95,330 

2,96,430 

2,96,430 

4,00,000 

4,00,000 

4,00,000 

4.00,000 

1,99,170 

1,99,820 

1,99,820 

2 , 00,000 

2 , 00,000 

2 , 00,000 

2 , 00,000 

Acreage Rubber 

472 

472 

472 

472 

472 

472 

472 

Net Profit 

15,946 

27,170 

30,012 

35,709 

15,002 

19,633 

—27,845 

Dividend Pref. .. 

5 

5 

5 

5 

6 

6 


Do. Ordy. 

14,848 

17,760 

22,000 

29,805 


10,000 


Do. Rato % p.a. 

6 

6 

7* 

71 

,, 

21 


Depreciation 


1,547 

2,957 

971 

2,222 

2,883 

* *1.669 

Carried Forward 

’i,669 

1,125 

5,202 

1,113 

*538 

171 

—27,674 

Profit per acre .. 

34 

i 58 

76 

74 

31-78 

41-6 

-69 


* After writing off Rs. 5,678 being preliminary expenses. 


MANNARGHAT RUBBER ESTATES LTD. 


FOUNDED in 1940 at OLAVAKKOT, South 
Malabar. Directors : F. S. Banga Iyer, E. P. 
Moideenkutty Sahib, P. R. Narayanaswamy Iyer, 
V. K. Kunhammed Sahib and K. P. Mohammed Sahib 
(Ex-officio) (Managing Director). Directors’ Qualifl- 
cations : Holding of 100 shares of Rs. 10 each. 
Managing Agents : The Kalladi Corporation Ltd., 
Olavakkot. Terms of Managing Agency : An office 
allowance of Rs. 200 per mensem and 10% of the 
net profits. Registered Office : Unnikammoo Buil¬ 
dings, Main Road, Mannar^luit. Auditor : G. S. 
Ramachandra Iyer, Kalpathi. 

CAPITAL : Authorised : Rs. 5,00,009, Rs. 1,25,000 
in 12,500 7J% Cumulative Preference shares of 
Rs. 10 each and Rs. 3,75,090 in 37,500 Ordinary 
shares of Rs. 10 each. Issued : Rs. 3,25,000 in 
(1) Shares issued as fully paid up pursuant to agree¬ 
ment with vendors without receiving payments in 
cash; Rs. 1,46,000 in 14,600 Equity shares of 
Rs. 10 each, (2) Shares issued for payments in 
cash, Rs. 1,25,000 in 12,500 1\% Cumulative Pre¬ 
ference shares of Rs. 10 each and (3) Rs. 54,000 in 5,400 
Equity shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 3,24,150, Rs. 1,25,000 in 12,500 
7|% Cumulative Preference shares of Rs. 10 each 
fully called and paid up and Rs. 1,98,800 in 19,880 


Equity shares of Rs. 10 each fully called up. Add 
forfeited shares Rs. 350. 

Capitalisation at par per planted acre : Rs. 399 

(813 acres). 

Acreage : Rubber : 240*41 acres; New Planting; 
148 acres; Re-planting: 40 acres; Cashew : 160 acres; 
Cardamoms : 160 acres; Replanted: 65 ; Reserve 
Land : 226*54 acres ; Total: 1,039*95 acres. 

Transfer, Details of : Common form. Joint 
holdings, Either or Survivor ” clause and any one 
signature accepted. Accounts : Closed Slst January, 
Fee for Split or New Certificate : Re. 1. Meeting 
in August. 

Objects and Activities : The Company’s Estates 
are situated on the road side of the Main Trunk 
Road running from Palghat to Kozhikode. 

Balanee Sheet as on 31st January 1969 

Bs. Rs. 

Capital .. 8,24,160 Net Block .. 4,21,688 

General Reserve .. 90,124 Liquid Assets 91,627 

Other Funds 16,000 

Agricultural Income- 
tax Reserve .. 18,022 

Liabilities .. 32,49$ 

Profit k Loss a/o, .. 33,626 

Toia} .. 6,18,316 Total .. 
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ftattOot 

MtinauiiM Robber Sftatei 1M,—{conli,' 
Analysis of Working Tear ends Slst Jan. 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital 

Rs. 

3,24,150 

3,24.150 

3,24.150 

3,24,150 

3,24.150 

3,24,150 

3,24.150 

r Rubber 


428-41 

428-41 

428-41 

428-41 

428-41 

428-41 

428-41 

Acreage Cardamom 


225 

225 

225 

225 

225 

225 

225 

1 Cashew 


160 

160 

leo 

160 

160 

160 

160 

Outturn : Rubber 

Lbs. 

tf9,68.5 

57,428 

75,347 

64,808-50 

53,764 

57,914 

53.548 

Do. Cardamom 


7,581 

3,119 

2,770 

3.880 

3,320 

3,700 

5,155 

Outturn r Rubber 

•> 

189 

140 

176 

151-27 

126-49 

1353 

125 

per acre \ Cardamom 


34 

14 

12 

17 

14*75 

165 

23 

Average price realised per 100 lbs. 








Rubber 

Rs. 

,, 

111 * 

118} 

134} 

145*91 

141 

146 

Profit .. 

•1 

52,704 

34,725 

37,062 

41,133 

21,107 

21,582 

23,766 

Depreciation 

Amount transferred to: 

ft 

110 

100 

400 

378 

2,553 

3,379 

2,901 

Reserves 


19.850 

1,500 

12,715 

11,885 



. . 

Other Funds .. 


5,000 

,, 

2,500 

4,3(K) 



,. 

Dividend 

ft 

14,910 

9,940 

12,425 

14,910 

*7,952 

*7,952 

11,928 

Do. Rale % p.a. 



5 


74 

4 

4 

6 

Carried Forward 

Rs. 

979 

989 

1,036 

1,699 

1 5,505 

9,760 

6,223 

Prices of/Highest 

ft 

H 

8 

84 

H 

I 

1 

.. 

Shares \ Lowest 

ft 

6 

Oi 

! 

74 

1 

1 


,, 

Profit per acre .. 

ft 

65 

43 

i 46 

1 

51 

' 26 

1 

26-5 

1 

29*2 


MARGARET’S HOPE TEA CO., LTD. 


FOUNDED in 1900 at CALCUTTA. Directors; 
B. P. Bajoria, D. N. Kapur, 6. T. Routledge and 
D. N. Kapur. Directors' QuaUflcaflons : Holding of 
250 shares. Hanager: G. D. Taylor. Managii^ 
Agents : McLeod & Co., Ltd. Registered Office : 
McLeod House, 3, Netaji Subhas Hoad, Calcutta. 
Telephone No.: 23-5321 (8 lines). Telegram : Out¬ 
line”. P.B. No. 78. Auditors : Price, Waterhouse, 
Peat A Co. 

CAPITAL : Autborised : Rs. 6,00,000 in 60,000 
Eqmsy shares of Rs. 10 each. Issued and Sub- 
seribed : Rs. 4,00,000, Rs. 2,01,000 in 20,100 shares 
of Rs. 10 each issued for consideration other than 
cash, Rs. 1,99,000 in 19,900 shares of Rs. 10 each 
issued for cash. 

Transfer, DetaUs of : Common form. Shares 
registered in joint names of not more than four 
names without “ Either ox Survivor " clause. All 
signatures neoessary. Vernacular signatures to be 
attested by a Magistrate or J.P. RegisRntion 
fM: Rs. 2 pet deed. Feolw^^t wNew Certificate : 
Ba. S per scrip. 


Closure of Transfer Books : Books close for 10 days 
at the time of General Body Meeting. Voting 
Rights: One vote per share either in person or by 
proxy. Date of Accounts : Accounts are made 
as on Slst December. Meeting in August. 

Objects and Activities : Owns the Margaret’s 
Hope and Maharanee Tea Estates in tlie District of 
Darjeeling, Assam. Area: 1,904 acres. Cultivated: 
816 acres. 

Capitalisation at par per planted acre : Rs. 490. 

Estimated crop for next season^ 1959: 4,600 
maunds at an all-in-cost of Rs. 9,60,682. 


Balance Sheet as on Slst December 19/58 

Rs. Rs. 

Capital .. 4,00,000 Gross Block .. 8,23,068 

General Reserve . 2,00,479 Less Depreciation. 3,97,151 

Other Funds .. 2,05,100 --- 

Sundry Liabilities 4,53,971 Net Block .. 4,25,917 

Profit a Lobs a/c. 67,668 Liquid Assets .. 9,01,301 

ToUl .. 13,27,218 Total .. 13,27,218 
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lilisnet*i Hope IM Oo., Ltd.—(eoiOtf.) 

Analysb of Woiklnd Tear ends Slot Dee. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

4,00,000 

4,00.000 

4 ,00,000 

4,00,000 

4.00.000 

4,00,000 

4,00,000 

Reserve f*iind 

,, 

2 ,00.000 

2 ,00,000 

2,00,225 

2,00.225 

2 .(K).226 

2,00.226 

2,00,479 

Other Funds 

,, 

50,000 

1 ,00,000 

2 ,00.000 

2 ,00,000 

2 ,00.000 

2 ,00,000 

2,05,100 

Acreage 

,. 

8)0 

810 

810 

816 

816 

816 

816 

Outturn 

Mds. 

4,895 

3,869 

4,238 

4,419 

4,069 

4,283 

4,635 

Do, per acre 

tf 

6-9 

4*7 

51 

5-4 

6()0 

5*2 

5-6 

Block Exiiii. per aero 


514 

450 

346 

382 

418 

460 

522 

Average price realised 









per lb. 


As. 30-12 

265 

362 

2-29 

2*95 

306 

3-36 

Net Profit 

., 

—H,022 

93,563 

2,26,218 

*—42,265 

87,665 

23,256 

91,042 

Depreciation 


20,082 

72,129 

1,14,285 

25.670 

21,173 

10,528 

27,604 

Taxation 

., 


59,098 

1,69,367 

5,607 i 

21,518 

25,300 

67,000 

Amount transferred to; 









Reserve and other Funds. 


60,000 

1 ,00,000 

i 



6,100 

Dividend Ordy. .. 



30.000 

1 ,20,000 1 

1 

40.000 

30,000 

40,000 

Do. Rate % p.a. 



n 

30 j 

! 

10 

7i 

1C 

Carried Forvfard .. 


3.289 

16,852 

23,070 

—19,195 i 

—28,470 

21.726 

67,668 

prices of r Highest 


9i 

Hi 1 

22 1 

26i 1 

18*25 

19 

13*50 

Shares \ Lowest 


6 i 

» 

11 : 

1 

15 j 
1 

12 

9*12 

9*76 


* Inolodes Ba. 45,481 bonus for 1953-54, Ra. 11,458 adjnfitment and deducting Ha. 2,271 profit on aale of aaaeta. 


MAUD TEA & SEED CO., LTD, 


REGISTERED in 1925 at CALCUTTA. 
Directors : D. D. Lohia, J. D. Loliia, R. G. Lohia# 
A. N. Mitter ani G. L. Eejriwal. Managing Agents : 
Lohia Brothers Private Ltd. Registered OfBce: 
138, Canning Street, Calcutta. Telephone Nos.: 
22-4733, 7535, 7774. Telegram: Parbrahm. 

Auditors : R. Banerjee & Co. 

CAPITAL: Authorised : Rs. 16,O0,0iX) in 1,20,000 
Equity shares of Rs. 10 each and 40,OX) 5% 
Cumulative Preference shares of Rs. 10 each. Issued 
and Subscribed : Rs. 8,00,000 in 80,000 Equity 
shares of Rs. 10 each. 

Capital History : On 1st November 1955, the 
Authorised Capital was increased to Rs. 16 lakhs 
by the creation of 1,20,000 shares of Rs. 10 each. 
A sum of Rs. 4,00,000 was capitalised out of the 
Reserves creating thereby 40,000 shares of Rs, 10 
each which were issued as bonus shares in the 
proportion of one new bonus share for each share 
held. 

In December 1957, the Authorised Capital of 
Rs. 16,00,000 was divided into 1,20,000 Equity shares 
of Rs. 10 each and 40,000 Preference shares of 
Rs. 10 each. 


Transfer, Details of : Common form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fee: Nil, Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure of Transfer Books ; Books close for a 
week before the General Body Meeting. Voting 
Rights : One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in September. 

Objects and Activities : The Company’s property 
is situated in Assam and comprises 680*19 acres 
under grants of which 333'5() acres are under Tea. 

Capitalisation at par per planted acre : Rs. 2,395. 

Estimated erop for next season, 1959: 5,000 
maunds at an outlay of Rs. 8,50,000. 

Balance Sheet as on 3Ut December 19S8 

Bs. Re. 

Capital 8,00,000 Gross Block .. 14,88,283 

Qen^sra) Reserve 1,00.000 Lub Depreciation 4,72,407 

Other Funds .. 1,768 - 

Prov. for Taxation 3,83,701 Net Block .. 10.16,876 

Sundry Liabilities 0,02,162 Liquid Assets .. 0,36,684 

ProEt ft Loss a/o. 4,920 

ToUI '..19,52.660 Total .. 10,52,560 
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Analysis of Working 


Hand Tea & Seed Co.» Ltd.— (eofOd.) 

Yeftr ends 31st Dec, 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4,00,000 

4,00,000 

4.00,000 

4,00,000 

8,00.000 

8,00,000 

8,00,000 

3,50,(K)0 

3,.50,000 

3,75,000 

4,75,000 

90,000 

70,000 

1,00,000 

315-87 

317-37 

327-60 

327*60 

327.60 

328-90 

333-50 

4,804 

4.880 

5,558 

5,48.“) 

5,818 

5,336 

4,877 

152 

J5-4 

10-96 

10 7 

17 7 

16-22 

14*6 

25*13 

23-32 

31-89 

31*70 

36-56 

205 

2-16 

2,70« 

3,098 

3,008 

3,036 

3,038 

3,111 

3,046 

23 U - 

3100 

i 41-70 

34.56 

3'.-80 

1 2-18 

2 36 

—35,010 1 

1,28,390 

2,79,800 

*1,16,035 

82.609 

23,890 

—26,204 

28,115 

39,310 

40,525 

41..‘?8.5 

43,020 

44,952 

1 39,312 


37,000 

1,35,000 

55,000 

57,000 

28,000 

$ 1,09,000 

• • 1 

25,000 

1,00,000 

25,000 








. . 


1 *1,768 


; 1,00,000 

1,00,000 

11,00,000 

1,00,000 

■ 50,000 

! 60.000 

1 

t 25 

40 

! 121 j 

12i 

1 6i 

i H 

—25,448 1 

1 3,390 

1 19,859 

i 10,894 

17,139 

; §1.667 

T 4.929 

24 1 

l‘Jl 

; 33 

35 

27-26 o.R. 

' 16-75 

. R»-OU 

19 


! 

1 27 

19-13 X R. 

15 00 

1 

12-00 

1 

1 


Paid-up Capital .. 

Reserve Fund 
Acreage: Tea 
Outturn : Tea Mds t 

Do. por acre Tea „ | 
All in-oost per lb. Tea As. 
Block Expii. })or acre 
Average price realised I 
Tea )>er lb. As.) 

Net Protit 
Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund .. 

Other Funds 
Dividend Ordy. .. 

Do. Rale % p.a. 
Carried Forward 
Prices of /Highest 
Shares \ Lowest 


• After paying Rs. 0.),193 being bonus for 1953-54. 
t Dividend on increased capital. 

J Includes Rs. 3.r>35 balance from adjustment account of Rs. 10,00f) transferred from the General Reserve, 

§ Inoludos Rs, 3,529 balance from adjustment account season 195i)/57 and Rs. 20.000 transfer from General Reserve. 
I Includes Rs. b,334 balance from adjustment account season 1957/58 and Rs. 70,000 from Gdiieral Reserve. 

If Includes Rs. 55,406 in respect of previous year. 


MERCARA RUBBERS LTD. 


FOUMDED in 1944 at MADRAS. Directors: 
Bukn-ul-Mulk S. Abdul Wajid, L. M. Guyver, 
M. C. Chandy, M. P. CLeryan and K. L. 
NaTaaimlia Bao. Directors’ Qualifications: Holding 
in his own name of shares of the face value 
of Bs. 5,000. Managing Agents : The Associated 
Planters Private Ltd., 25, General Patters Boad, 
Madras-2. Phone: 85848. Telegram: “Asplant”. 
Hanagliig Agents’ Remuneration: A commission of 
10% on the net profits of the Company. Regbtered 
Office: Tamaracheny, Pudupadi P.O. Controlling 
Office : Ysni Villas Mohalla, Mysore. Andltors : 
Messrs. M. K. Dandeker & Co. 

CAPITAL: Authorised: Bs. 10,00,000, Bs. 6,00,000 
in 1,20,000 Ordinary shares of Bs. 5 each and 
Bs. 4,00,000 in 40,000 6% Cumulative Preference 
dunes of Bs. 10 each, baned. Subscribed and Pdd- 
Up: Bs. 6,76,000, Bs. 2,60.000 in 25,000 6% Tax- 
fic^ j^ipulaiive Preference shares of Bs. 10 each and 
Rs. 8,26,000 in 65,000 Ordinary shares of Bs. 6 each. 


Acreage : Kedamakal and Koojamalai 

Acres. 


Rubber 

.. 

871-07 

New clearing Rubber 


35-00 



9(.!6-07 

Building sites, etc. 


6-93 

Reserve lands and option 

available for 


Reserve land 

.. 

1,087-00 


Total .. 

2,000-00 


Capitalisation at par per planted acre : Bs. 831. 

Estimate for 1959-60 : 250,000 lbs. 

Transfer, Details of: Common form. Joint 
holdings acceptable. Shares can be registered as 
“ Either or Survivor ” and any one signature is 
accepted. 

Closure of Transfer Books: Not exceeding 30 days 
in each year. Registration Fee: Be. 1. Fbe for Split 
or Hew CertUeate : Be. 1. 
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Hmm lUdAien Ltd.— (eonid.) 


Bights : Each shareholder shall be entitled 
to one vote on a show of hands and to one vote for 
every share Ordinary or Preference held by him in 
the event of a poll. 

Date of Accounts : Accounts are made as on 30tb 
June. Meeting in December. 

Objects and Activities : The Company has been 
formed for purchasing the Rubber Estates known 
as the Eoojamalai and Kedamakal Estates in 
Coorg. The properties comprise two divisions, 
namely, Eedamakal and Koojamalai and are 
situated 80 miles from Mangalore at an elevation 
of 1,(XX) to 2,500 ft. The Company holds 99 years’ 
leasehold from the Mysore Government. 

Analysis of 


i 1953 1954 

i 

Paid-up Capital (Ordv\) .. Us. 3,25,000 j 3,2.5,000 ; 

(Pref). ,. 2,riO.O<JO 2,50,000 ; 

Reserve ,. .. i» ; 1,25,000 i 1,87,500 i 

Crop; Rubber .. .. j , | 

Planted acreage .. .. ! 871 j 871 ; 

Total Crop .. Lbs. j 258,470 | 245,183 j 

Yield per acre .. „ , 29(i-75 281*5 

Co.st of production per lb. Cents i 60*18 00*39 j 

Net sale price per lb. ,, i 123*04 125*07 

Depreciation .. •- 0,619 5,424 \ 

Net Profit .. .. „ 95,375 95,994 

Reserve for tax .. .. ,, 30,000 15|000 

Transfer to Debenture 

Redemption Fund .. „ 02,500 02,500 

Dividend Rate % p.a. .. .. 0 0 

Carried Forward .. Rs. 6,749 , 4,743 i 

Prioesof /Highest .. „ j 3/11 | 5J . 

Shares \ Lowest .. t. j 3 | 3-^Oj 

Profit per acre .. .. „ j 109*6 j 110*2 j 

* Subject to tax. 


Bahmoe Sheet m on 30th June 1959 


Rfi. Re. 

Paid-up-Capital.. 5,75,000 Land .. 6,26,000 

General Reserve. 2,50,000 Building & Rs. 

Unclaimed Divi- Machinery 1,30,984 

dend ,. 6,286 Leea Depre- 

Provision for Ex- ciation .. 10,586 


ciseDuty .. 4,378 - 1,26,898 

Provision for - 

'Faxation .. 50,598 Net Block .. 7,51,398 

Stafi' Provident Stores & Tools .. 32,843 

Fund .. 3,738 Stock in hand .. 2,03,878 

Liabilities .. 61,537 Book Debts and 

Provision for pro* Advances .. 15,121 

posed Dividend. 88,000 Cash .. .. 47,984 

Profit Carried for¬ 
ward 11,687 

ToUl .. 10,61,224 ToUl .. 10,51,224 


Working Year ends 30lh June 

1955 1056 1957 1958 1959 

i I 

3,25,000 i 3,25,000 3,25,000 3,25,000 3,25,000 

2,50,000 ; 2,5(),(M)() , 2,50,000 2,50,000 2,50,000 

2,50,000 , 2,50,000 2,50,000 2,50,000 2,60,000 

871 871 871 ! 871 871 

226,350 232,178 194,754 I 265,656 270,020 

259*87 I 266 19 223*60 | 305 310 

69*46 : 6S-S0 79*51 89 00 86*86 

122*33 I 149*45 155*57 i 156 64 156 66 

5,029 i 4,284 4,194 6,911 10,688 

79,557 89,542 45.438 85,468 90,563 

20,000 23,000 12,800 23.600 27,000 


15 22i 15 20 *20 

20,550 21.967 3,655 9,123 11,686 

7J 9-9/16 9-87 9*00 9-6u 

5-1/16 6i 8*91 6*60 8 00 

91*3 102-8 52*2 98 00 104 


METHONl TEA CO- LTD. 


FOUNDED in 1929 at CALCUTTA. Directors : 
G. Kyold, I. P. Goenka and P. Banyarcl. Directors’ 
Qualifications : Holding of one share. Manager : 
J. W. Mutch. Managing Agents : Octavius Steel & 
Co., Ltd. Registered Office : 14, Old Court House 
Street, Calcutta. Telephone No. ; 23-1146 (3 lines). 
Telegram : “ Lapizando.” Post Bag No. 51. Audi¬ 
tors ; Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 10,00,(XX) in 1,(X),000 shares of Rs. 10 each fully 
paid up. 

Capital History : On 30th November 1955, the 
Company capitalised Rs. 2,00,000 from the Reserve 
Fund & creating thereby 20,000 new Ordinary shares 
of Rs. 10 each which were issued as bonus to the 


existing shareholders in the proportion of one new 
sliare for every four shares held. These new shares 
rank for dividend from 1-1-55 and in all respects 
pari passu with tlie existing shares. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
ns mes without ** Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Rsi^tratlon Fee : 
Rs. 2 per deed. Fee for Split or New Certfficate: 
Re. 1 per scrip. 

aoiuie of Transfer Books : Books close for a 
week prior to General Body Meeting. Votll^ 
Rights : One vote per share. Date of Accounts: 
Accounts are made as on Slsi December, 
in Sq>tember. 
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Objects and Activities : Owns 2,894 acres (planted 
640'17 acres) at Bokakhat in the Sibsagar District, 

Assam. 

Capitallsaflon at par per planted acre : Rs. 1,562. 

Estimated crop for next season^ 1960 : 10,000 
maunds at an outlay of Rs. 16,96,712. 

Export Quota, 1959 : 7,514 maunds. 


Methoni Tea Oo., Ltd.—(eonfd.) 
Balance Sheet as on Slst December 1959 
Rs. 


Capital .. 10,00,000 

General Reserve . 7,00,000 

Oilier Funds .. 0,00,000 

Sundry Liabilities 12,40,866 
Profit & Loss a/c. 70,164 


Total .. 36,11,030 


Rs. 

Gross Block .. 22,04,190 

Leaa Depreciation 7,64,508 


Not Block .. 15,39,682 
Liquid Assets .. 20,71,348 


Total .. 36,11,030 


Analysis of Working 


Ytar ends 31st Dec, 
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1954 

1956 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


8,00,000 

8,00,000 

10.00,000 

10,00,000 

10.00.000 

10,00,000 

10,00,000 

Reserve Fund 

,, 

9,00,000 

9.00,000 

7.00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Acreage 

., 

611-96 

611-90 

611-96 

011-96 

611-06 

040 17 

643-51 

Outturn 

Mds. 

10,037 

9,553 

11,215 

10,570 

10,584 

10,362 

10,600 

Do. per acre 


16-4 

16*6 

18-3 

17 3 

17-3 

159 

16-4 

Block Bxpn. per acre 


2,454 

2,409 

2,420 

2,385 

2,392 

2,446 

2,390 

Average price realised 
perlb. 

As. 

32-75 

62-42 

37-42 

2-66 

2-54 

293 

2-07 

Net Profit 


2,68,072 

5,99,867 

3,13,378 

3,40,479 

1,93,106 ‘ 

3.58,3.58 

2,11,899 

Depreciation 


81,264 j 

72,567 

75,645 

70,581 

85,098 

69,647 i 

65,557 

Taxation 


1,17,000 

4,00,000 

2.00,000 

2,00,000 

2,15,000 j 

2,80.000 

1,60,000 

Amount transferred to 






] 



Reserve Fund .. 


1,00,000 

2,30,000 






Other Funds .. 




1 

i * - ' 

1,50,000 

50,000 ! 

1 1.20,000 

50,000 

Dividend Ordy. .. 


[ 1,20,000 

3,60,000 

1 1,75,000 

1 2,00,000 

1,50,000 

2,20,000 

1,50,000 

Do. Rate % p.a. 


1 10 

45 

! 17i 

1 20 

15 

1 22 

15 

Carried Forward .. 


1 39,297 

t45,524 

i t54,15(> 

§ 38,584 

$42,813 

I 61,576 

70,164 

Prices of f Highest 


14 

27| 

36J-23i O.B. 

27 

28*37 

20*68 


Shares \ Lowest 


1 8| 

13i 1 

23i-19i x.R. 

J9-12 

1619 

14-75 



t After crediting Rs. 903 being iuterest on investments, Hs. 800 being profit on sale of machinery and Rs. 1,360 
being post-war refund of E.P.T. 

{ After paying Rs. 1,51,167 being bonus to labour for 1953-54, Rs. 19.009 sundry adjustment previous year and 
inoludes Rs. 724 excess provision for Assam S.T. w ritten bark, Rs. 40,090 excess provision ior taxation wrritien back. 

§ Includes Rs. 19,296 excjess liability provided in previous years written back and deducting Ks. 24,995 rice cut 
compensation 1952/54 and Rs. 346 sundry adjustments previous season. 

$ Includes Rs. 16,439 excess provision ot liabilities in respi'Ct of previous year written back and deducting Rs. 2,704 
sundry adjustment 1956 and Rs. 2,612 initial contribution to sU])erannuation fund. 


THE MIDLAND RUBBER & PRODUCE CO., LTD. 

{See Advertisement also) 


POUNDED in 1937 at ALLEPPEY. Directors : 
A. V. Thomas, A. Gopal Rau, R. Sundram Iyer, 
S. P. Ramaswamy Iyer, J. Thomas, M. 8. Seshadri, 
Rao Sahib T. T. Rathnasabapathy Pillai and P. R. 
Subramanyam. Directors* Qualiflcations : Holding 
of 250 shares. Managing Agents : A. V. Thomas & 
Co., Lid., AUeppey. Agents* Remunera*- 

tion : A commission of 7^% on the net profits of the 
Company, subject to a minimum of Rs. 50,000 per 
aonum in case of absence or inadequacy of profits. 
Regtotered offee : Beach Road, AUeppey. Tele- 
mrama: **Thom**. Telephone: 625. Auditors: 
Suri k Co., Madras and Hariharan & Co., Bombay. 

\ClAmAL: Authorised: Rs. 1,00,00,000, Rs. 
62,60,000 in 6,25,000 Ordinary shares of Rs. 10 each 


and Rs, 37,50,000 in 3,75,000 6 ]>er cent Income- 
tax free Cumulative Preference shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 57,70,000, 
Rs. 40,5O,(K)O in 4,05,000 Ordinary sliares of Rs. 10 
each and Rs. 17,20,000 in 1,72,000 6 per cent 
Cumulative tax-free Preference sliares of Rs. 10 
each. 

Capital History: The Original Authorised Capital 
of the Company was Rs. 15,00,(K)0 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up Capital was Rs. 11,85,000 in 1,18,500 
Ordinary shares of Rs. 10 each. 

On 10-4-1943, the Authorised Capital was 
increased from Rs. 15,00,000 to Rs. 30,00,000. On 
28th April 1943, the Company issued 1,51,500 
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T1i 9 Midland Rubber & Produee Co., Ltd.—(ro/Oi.) 
Ordinary shares of Bs. 10 each at Bs. 15 per share 
and the shares were issued to the existing share¬ 
holders in the proportion of 5 new shares for every 
4 shares held for the })urchase of Arnakal Estate in 
Peermedu Taluq with 3,087 acres. With this the 
Issued, Subscribed and Paid-up Capital was raised 
to Bs. 27,00,000. 

On 29-5-1944, the Authorised Capital of the 
Company was again raised from Bs. 3(),(K),(XX) to 
Bs. 75,(X),000 divided into Bs. 37,50,CX)() in 3,75,0(X) 
Ordinary shares and Bs. 37,50,000 in 3,75,000 6 per 
cent Income-tax free Cumulative Preference 
shares both of Bs. 10 each. The Company issued 
3,44,000 6% Cumulative Preference shares of Rs. 10 
each for Bs. 34,40,000. The Preference shares were 
issued at a premium of As. 4 per share to the 
existing shareholders in the proportion of 5 
Preference for every 4 shares held as on 3rd June 
1944. The issue was made for purchase of Sittar, 
Vellanadi and Perinaad Estates of Bani Travancore 
Bubber Company, Ltd. The Preference shares 
confer on the holders the rl^ht to a fixed 
Cumulative tax-free dividend at the rate of 6% 
whether declared or not and for a preferential 
refund of capital, over the Ordinary shares in the 
event of a winding up, liquidation or amalgama¬ 
tion with any other Company. In August 1950, 


a sum of Bs. 2-S per share on the Preference shares 
was refunded to holders of 5-8-1950. 

A further sum of Bs. 2-8 per Preference share 
was refunded on 1st April 1952 and the existing 
Preference shares of Bs. 5 each were consolidated 
into shares of Bs. 10 each. 

In 1958, the Authorised Capital was increased 
from Bs. 75 lakh ■! to Be. 1 crore by the creation of 
2,50,000 Equity shares of Bs. 10 each and a 
sum of Bs. 13.50,000 was capitalised out of the 
share jiremiuin aocouiil and General Beserves for the 
issue of ]..35,000 bonus Equity sliarcs of Rs. 10 each 
to holders as on Ibth July 1958 in the proportion 
of 1 bonus share for every 2 hlquity shares hald 
increasing tlie Paid-up Capital to Rs. 57,70,000. 

Capitalisation at par per planted acre: Rs. 1,441 

(4,Oo4 jjcnjs). 

Estimate for Tea : 1959-60 : 15,00,000 lbs. at 
Rs. 1*20 per lb. and Rubber : 9,40,000 lbs. at 97 nP. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer 
deeds in the usual course without attestaticn by a 
Magistrate or J.P. Shares can be registered in 
joint names with “ Either or Survivor ** clause. 
Registration Pee : Re. 1 for every subdivided 
certificate issued. 


ACREAGE 

Amakal 

Acres. 

Mukampala 

Acres. 

Perinaad 

Acres. 

Sittar 

Acres. 

Total 

Aoraa. 

Tea: Mature 


1,092 00 


1 

( 

1,092 00 

Immature 

.. . • 

J55 50 



• • 

i 153 50 

Replacement Area 

,. .. 

17*00 



,, 

17*00 

New Clearing 1959/60 

• 

1000 


•• 

•• 

10*00 







1,274*50 

Rubber: Budded Mature 



468-34 

355 90 


824-24 

Do. Immature 



211 27 

160-72 

209-30 

641-29 

Seedling Mature 




608 76 

613-21 

1,181-96 

New Clearing 1959-60 ., 



,, 

26*58 

, , 

25 58 

Replanted 1959-60 



*• 

*• 

56-45 

66*45 







2.729*62 

Cocoanuts : (Partially bearing) 

.. 

•• 

195-00 

•• 


196-00 

Experimental Planting: 







Cardamom 

.. • • 

500 

,, 

.. 

.. 

6*00 

Cacao 

.. 

6-00 

•* 

•• 

•• 

6*00 







1100 

Nurseries, Fuel & Timber Clearings, Buildings, etc. .. 

980-79 

5*00 

75-28 

30*25 

1,001*32 

Land used for annual catch crops.. 

.. 

•• 

325-41 

31-50 

13*50 

370*41 ! 

Reserve 

.. 

82161 

271-81 

5*62 

88*80 



Total .. 

3,087*80 

1,476*83 

1,223-35 

1,019-51 

6.804‘40 
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The Midland Rubber & Produee Co., Ltd.—^conld.) 

Closure ot Transfer Books and Voting Rights: 

Transfer books are closed 3 to 6 days prior to 31st 
March for declaration of Preference Dividends and 
for seven days before Annual General Meeting. One 
vote for every share. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
March and submitted in September. Dividends : 

Preference are paid annually firee of income-tax on 
31st March. 

Objects and Activities : The Company’s Estates 
known as Amakal, Perinaad and Sittar are situated 
in Kerala and Mukampala Estate in Kanyakmnari 

Analysis of Working Year ends 31st March, 




1953 

1954 

1055 

1956 

1957 

1958 

1959 

Paid-up Capital: Ordv. .. 

Rs. 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

40.50,000 

Do. do. Pref. .. 


17,20,000 

17,20,000 

17,20,000 

17,20,(H>0 1 

17.20,000 

17,20,000 

17,20,000 

Reserve Fund .. 


15,13,010 

15,60,000 

16,60,000 

16,60,000 

8.16,600 

8.10,500 

.3.10,000 

Acreage Rubber 


2,342 

2,492 i 

2,276 

2,151 

*2,680-90 

*2,703-94 

*2.729-52 

Dt). Tea .. 


1,128 

1,128 j 

1.128 

1,128 

*1,283*50 

•l,264-5() 

*1,274-50 

Outturn Tea 

Lbs. 

1,127,204 

1,250,501 1 

1,263,966 

1,246,600 

1,443,900 

1,671,400 

16,25,600 

Do. Rubber 


1,203,97.1 

1,140,117 

1.122.074 

1,1.30,116 

1,092,140 

1,044,367 

9,00,212 

Do. per acre Tea .. 


1,011 

1.116 j 

1,128 

1,112 

1,280 

1,482 

1,397 

Do. do. Rubber 


514 

500 1 

493 

525 

508 

.510 

484 

All-in-cost per lb. Rubber 

Cents 

55-72 

60-81 

63 59 

68-76 

76-31 

0-86 nP. 

0-96 nP. 

Do. do. Tea 


12593 

11018 

116-75 

126-85 

124*65 

1-28 nP. 

1-32 nP. 

Avg. price realised per lb. 









Rubber 


12850 

129 00 

134 

146 

152 

1-53 nP. 

1-55 nP. 

Do. do. Tea .. 


16929 

18100 

239 

166 

208 

1-70 nP. 

1-88 nl>. 

Net Profit 

Rs. 

8,11,201 

8,95,985 

11,68,979 

6,55,03.3 

6.84,835 

3,90,532 

5,59,406 

Depreciation 

St 

76,123 

72.339 

99,925 

1,17.081 

72,519 

96,172 

90,545 

Taxation 

tt 

4,00,000 

5,10,000 

9,10,000 

4,80,000 

9,00,000 

5,28,000 

4,00,000 

Amt. trd. to : Reserve Fund 

>s 

46,990 

1,00,000 

,, 


,, 

,, 


Dividend £qun. Fund .. 

It 

80,000 

50,000 

1,00,000 

. , 

,, 

, , 

, , 

Other Funds .« 

St 

1,00,000 

1,25,000 

2,00,000 

,, 

,. 

39,282 

19,989 

Dividend Pref. .. 

tt 

6 

6 

6 

6 

6 

6 

6 

Do. Ordy. 

tl 

4,05,000 

4,72,500 

6,75,000 

i 5,40,000 

5,40,000 

4,05.000 

4,06,000 

Do. Rate % p.a. 


15 

17* 

25 

20 

20 

tio 

10 

eSarried Forward 

Rs. *’ 

94,445 

99 729 

1,45,508 

1 1,07,340 

1,48,976 

t2,531 

33,748 

r Highest \ordv 


12 

.8* 

23* 

23* 

18* 

17-75 

13.00 

Prices of J Lowest 

tt 

H 

11-1/16 

16-11/16 

16| 

13* 

10-78 

lUOO 

Shares \ Highest 


8-13 

9-7/16 

m 

10* 

9-16/16 

8-25 

8-46 

^Lowest 

tt 

7-13J 

8i 

9* 

9* 

8 * 

8-12 

812 

Profit per planted acre .. 

tt 

234 

248 

344 

200 

173 

98-5 

139-7 


^ Includes immature area. f Dividend on the increased capital of Rs. 40,50,000. 


t l^ludos Rs. 10,505 BurpluB in Reserve for bad and doubtful debts. 


District, Madras, 
and Tea. 


The main cultivation is Rubber 


Balanee Sheet as on Slat March 1059 
Rs. 


Capital 

General Reserve . 
Other Funds 
Liabilities 
Profit & Loss a/c. 


Total 


57,70,000 

3,10,000 

1.3,70,387 

17,86,709 

33,748 


92,70.844 


Gross Block 
Less Depreciation 

Net Block 
Investment 
Liquid Assets .. 

Total .. 


Rs. 

88,24,890 

11,08,400 

77,16,490 

2,01,304 

13,53,050 

92,70,844 


MIM TEA 

POUNDED in 1876 at CALCUTTA. Diraoton: 
C. I. Toroan, A. N. Chaudhuri, R. B. Iyer and 
B. J. S. Franks. IHreoton* Qualifications : Holding of 
100 shares. Secretaries & Treasurers : Andrew Yule & 
Co., Ltd. Registered Otfiee : 8, Clive Row, Calcutta. 
Telephone No.: 22-4311 (12. lines). Telegram: 

Yuletide P.B. No, 150. AudltotS : Lovelock & 
Lewes. 

jCAPITAL: Auttiorised; Rs. 1,60,000 in 1,600 
uares of BS. 100 each, ttsued and Suhserlbed: 
Bs. 1,59,000, ^44,000 in 1.440 shares of RalOO 

#oh issued as fully paid pursuant to a oontraot 
^thout payments being reoeiyed wholly in cash in 


CO., LTD. 

respect of which Rs. 34 per share only was received 
in cash and Rs. 15,000 in ISO shares of Rs. 100 each 
fully paid issued for payment in cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. All 
signatures necessary. Vernacular rignatures to be 
attested by a Magistrate or J.P. Refdsbntttsn Fee : 
NU. Fee for l^t ct Mew Certificate: Re. 1 per 
sonp. 

Closure ot Ihaoster Books : Books close for 4 da3rs 
prior to General Body Meeting. Voting Rights: 




Haaiki ilto 

lUni Tm Ltd«*--(con^.) 

One vote per share. Date of Accounts : Accounts Balance Sheet as on Slat December 1959 


are made to 31st December. Meeting in July. Be. Re. 


Objects and Activities : Owns Garden at Ghum in Capital 
the Darjeeling District. Area : 463-30 acres 

cultivated. Profit A Loss a/c. 

Capitalisation at par per planted acre : Hs. 343. 

1,69,000 Gross Block 
3,35,000 Leas Depieciatioi 
3,16,021 

12,425 Net Block 

Liquid Assets 

5,41,885 
Q 2,25,788 

. 3,16,697 

6,05,849 

Estimated crop for next seasoup 195i 

at an outlay of Ks. 6,2-^758. 

): 2,500 maunds Total 

Analysis of Working 

8,21,446 

Total .. 8.21.446 

Tear ends 31st Dec. 


1953 

1954 

1955 

1956 

1967 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,59,000 

1,59,000 

1,59,000 

1,69,000 

1,69,000 

1,59,000 

1,69,000 

Reserve Fund 

2,25.239 

2,40,000 

3,35,000 

3,35,000 

3,35,000 

3,36.000 

3,35,000 

Other Funds 

25,000 

25,000 

15,239 

15,239 

16,000 

16.372 

Acreage 

463 

463*3 

463 3 

463-3 

463*3 

463*3 

463*3 

Outturn Mds. 

Do. per acre .. ,, 

2,044 

44 

2,276 

1-9 

2,068 

4*5 

2.092 

4-5 

2.062 

44 

1,978 

4*2 

2,493 

63 

Block Expn. per acre 
Average price realised 

388 

378 

447 

543 

539 

599 

681 

per ib. 

2-63 

3-90 

3*16 

3*44 

3*45 

3-93 

3*46 

Net Profit 

51,571 

1,67,739 

•48,269 

10,126 

—58,830 

30,079 

23,040 

Depreciation 

14,575 

11,390 

9,816 

22,104 

23,442 

12,492 

16,471 

Taxation 

Amount transferred to : 

2,400 

66,000 

17,000 

.. 

•• 

•• 

•• 

Reserve Fund .. 

15,239 

60,000 

40,000 




♦ • 

Other Funds .. 





Dividend Ordy. .. 

*1*5,900 

*63,600 

*23,850 

15,900 



15,900 

Do, Rate % p.a. 

10 

40 

15 

10 


1 

10 

Carried Forward .. 

17,272 

38,037 i 

22,456 

16,682 

t—27,J48 

5,667 i 

12,425 

Prices of f Highest 

226 

300 1 

378 

305 

a.'iO 

225 ! 

Shares \ Lowest 

' 180 

215 ! 

( 

260 

256 

1 

190 

200 j 

1 

•• 


After paying 26,193 labour l>ouus for 1953 and 1954 and includes Rs. 22,700 excess liabilities provision 
in previous years written back. 

t .After crediting Rs, 15,000 excess provision for taxation in previous years written back. 


THE MIDLAND RUBBER & PRODUCE CO., LTD. 

OTCORPOKATBD TEAVANOORB, KBEALA) 


Registered Office: 
.ALLEPPEY 

AUTHORISED CAPITAL 

ISSUED AND 
PAID-UP CAPITAL 


Managing Agents; 

A. V. THOMAS & CO. LTD.. ALLEPPSY 


{ 0,25,000 Equity SI 
3,75,000 6% Cum. 


Shares of Rs. 10 each and 
n. Pref. Shares of Rs, 10 each 


j. .. R«. 1.00,00,000 


r4,05,000 Equity Shares of R». 10 each and\ nwana 

\ 1,72,000 C% Cum. Pref. Shares of Rs. 10 each/ * 97,T9/lim 


»-UP CAPITAL \ 1,72,000 C% Cum. Pref. Shares of Rs. 10 each/ 

Board of Dl r ect ora : 

A. V. THOMAS, Esq. S. P. RAHASWAMY IYER, Esq. 

R. SDNDBAM IYER, Esq. Rao Sahib T. T. RATHNASABAPATHT PILLAl 
A. OOPAL RAU, Esq. M. S. 8ESHADRI, Esq. 

J. THOMAS, Esq. p. R, SUBRAXfANYAM, Eiq. 

Portiealon of EotatM and Acroofo i 


Estates 

Tea 

Rubber 

Other Prodnots 

Boildinga, etc. 

A ReMrre 

Total 

•till 

l,2M-00 

679-61 

1,110-95 

987-41 

520-41 

97-00 

25*60 

709^00 

276-81 

16-40 

62-60 

liOSe-SO 

1,476-81 

1,223*36 

Mie-51 

8,087-80 

Total .. 

1,29400 

2,727-97 

1.8S1- 91 

1,490-61 
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MIRAFLORES ESTATES PRIVATE LTD. 

Registered OjflBce : P.0, Box No. 1, Belmont, Coonoor, Nilgiris. Phone No.: 2208. Telegram Address : 
^Mathesons’. Capital: Rs. 1,00,000. Issued and Subscribed: Rs. 65,300. Directors: P. W. Davies, 
K. W. H. Adlam and P. S. M. Molyneux. Managing Agents and Secretaries : Matheson Bosanquet & Co., 
Private Ltd., P.O. Box No. 1, Belmont, Coonoor. Estate : Miraflores. 


MLAMALLAY TEA ESTATES LTD. 


FOUNDED in 1936 at TRAVANCORE. Directors: 
T. T. Al)rabam {Chairman), K. N. Subramonia Iyer, 
Itty Kuruvilla Kurien, V. T. Mani, b.a. ll.b., and 
Eapen Thomas {Managing Director). Directors’ 
Qualifications : Holding 100 shares of tlie nominal 
value of Rs. 2,500. Secretary : V. C. «Tohn. Registered 
Office : Kottayam, Kerala State. Teleplione No.: 
640 and 286. Telegram: ‘‘Mlamallay Auditors: 
Cheriyan & Oheriyan. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: Rs. 6,00,000, Rs. 3,0 lMX) 0 in 12,0(X) 7i% 
Cumulative Preference shares of Rs. 25 «‘ach fully 
paid up and Rs. 3,00,(XKi in 12,000 ]<](juit 3 ' shares 
of Rs. 25 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
7J% per annum free of tax and in the event of a 
winding to preferential repayment of capital over 
the Ordinary shares and for all arrears of dividend 
whether declared or not and not to participate in 
further profits or assets. 

Capitalisation at par per planted acre : Rs. 1,145. 


9reBge: 

Acres. 

Tea in Bearing 

.. 524-29 

Fuel Clearing 

9110 

Buildings and Roads .. 

13-34 

Reserve Land 

., 114-50 

ColTee Immature 

.. .. 'iy'DU 

Hoad Office Premises.. 

1-39 


Total .. 780-J2 


Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course without attestation by a 
Magistrate. Shares can be registered in the names of 
two or more joint holders with “ Either or Survivor 
clause. In the case of shares registered in two or 
more names, the sharchohhirs must all join in execu¬ 
tion of a transfer deed. Shares may also be registered 
in the name of any Limited Company or other 
corporate body. Registration Fee: Re. 1 per transfer. 
Fee for New Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 
Transfer books are closed annually M days iinmedla¬ 
tely preceding the date of the (general iviecting. Every 
.sliarehoMer shall have one vote for every Ordinary 
share and one vote for every five Preference shares. 

Date of Annual Accounts : Accounts are closed 
annually as at 31st March and submitted in Septem¬ 
ber. Dividends arc paid free of Income-tax by 
dividend warrants at all the branches of the State 
Bank of India. 

Objects and Activities : The Company possesses the 
Mlamallay and Keerikara Estates. These are situated 
in the highlands of Peermade at an elevation of 3,000 
feet above mean sca-level. The main cultivation is tea. 

Balance Sheet as on 31st Mari b 1900 

Hb. il's. 

Capital .. 6,00,000 (tfoss Jfiock .. ]2,08,2o9 

Other I'unds .. (i,22.^>00 depreciation 2,88,736 

Other Liabilities . 1,91,808 - 

Profit & Loss a/c. 1,41S Net Block .. 9,19,473 

Liquid Assets .. 4,96,853 

Total .. 14,10,326 Total .. 14,16,326 


Analysis of Working Year ewis 31st March, 




1954 

1955 

1956 

1957 

1958 

1959 

1960 

Paid-up Capital (Ordy.) .. 

Rs. 

3,00,000 



3,00,000 

3,00,000 

3,00,000 

3,00,000 

Do. (Pref.) ., 

»* 

3,00,000 


3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Acreage planted: Tea 


508 

524 

524 

524 

524 

624 

624 

Outturn : Tea .. 

Lbs. 

467,100 


437,639 

401,665 

535,772 

541,050 

46S,780 

Outturn per acre 

•> 

000 


835 

771 

1,022 

1,326 

894 

P. 0. B. cost per lb. .. Cents 

116-41 

114*33 

118-76 

138*52 

1-29 nP. 

1*30 

1*43 

Average price realised per lb 

»» 

16901 

264*47 

164*71 

191*18 

1*51 nP. 

1*61 

1*72 

Net Profit 

Rs. 

1,07,368 

4,33,513 

1,29,629 

95,610 

72.363 

09,326 

71,368 

Depreciation 

f» 

36,370 

21,867 

25,962 

30,760 

29,826 

28,518 

26,301 

Amount transferred to: 









Other Accounts 

•» 

,. 



21,000 

6,000 

18,000 

6.000 

Taxation 

9» 

56,697 

2,67,171 


99,768 

60,000 

70.000 

70,000 

Dividends (Ordy. A Pref.). 

$» 

*1,06,000 



54,000 

46,000 

60,000 

45,000 

Do, Bate % p.a. Ordy. 
Carried Forward 

, , 


76 

25 

18 

15 

20 

15 

Rb. 

2,656 

3,569 

5,761 

3,872 

a,724 

2,660 

1,418 

Prices of jf Highest \0. 

II 

614/354 

87J/63 

76i/27i 

45^1 

36-31 

45-36 

• • 

^Sham \LQ«wt / P. 
•Mpnitiwram 

$9 

99 


271/25 

627 

46/2^ 

228 


SII-87--S4-M 

138 

a74)0-84-50 

189*6 

** 186 


* laoludM B*. 82,000 being emen dividend on Prefmnoe ebuet for 1962-63. 
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MOHE3EMA LTD. 


FOUNDED in 1917 at CALCUTTA. DIreeton: 
Bamgopal Saharia, Parashram Bawari and Sanjib 
Chandra Mukherjee. Registered Office : 35, Chitta- 
ranjan Avenue (3rd Floor), Calcutta-12. Telephone 
No.: 23-2558. Telegram: “Forply.** Auditors: 
Kar Sen & Co. 

CAPITAL: Authorised: Rs. 8,00,000, 
Rs. 3,20,000 in 32,000 6% Cumulative Preference 
shares of Rs. 10 each and Rs. 4,80,000 in 48,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 8,00,000, Rs. 3,20,000 in 32,000 6% 
Cumulative Preference shares of Rs. 10 each, 
Rs. 4,80,000 in 48,000 Ordinary shares of Rs. 10 
each issued as fully paid for consideration other 
than cash. 

Transfer, Details of : Common form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
“ Either or Survivor ” clause not accepted. 
Registration Fee : Rs. 2 for each transfer. 

Closure of Transfer Books : Books close for 8 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31 st December. Meeting in 


August. Voting Rights : One vote per share. Pre¬ 
ference shares not entitled to vote unless they are in 
arre^ars of dividend for over a year. 

Objects and Activities : Owns Garden at Moheema 
in the Sibsagor District of Assam. Area : 1,595 
acres. Cultivated: 684*52 acres. 

Capitalisation at par per planted acre : Rs. 1,168. 

Estimated erop for next season, 1959 : 7,200 
maunds. 

Messrs. Duncan Bros. & Co., Ltd. resigned their 
Office of the Managing Agents with effect from 31st 
December 1956. The Company is now managed by 
the Board of Directors. 

Balance Sheet as on SUt December 1058 

Bs. Rs. 

Capital .. 8,00,000 Gross Block .. 12,24,550 

Other Fund .. 30,981 Less Depreciation 2,92,217 

Loans .. 3,06,862 ___ 

Sundry Liabilities 2,98,289 Net Block .. 9,32,333 

Profit & Lohh a/c. 6,099 Liquid Assets .. 5,09,898 

Total .. 14,42,231 Total .. 14,42,231 


Analysis of Working 


Year ends 3Xst Dee. 


Paid-up Capital 


1 

1952 

Rs. 

8,00,000 

1953 

Rs. 

8,00,000 

; 1954 

Rs. 

8,00,000 

1955 

Rs. 

8,00,000 

1956 

Rs. 

8,00,000 

1957 

Rs. 

8,00,000 

1958 

Ks. 

8,00,000 

Reserve Fund 

,. 


25,000 

1,00,000 



,, 

.. 

Other Funds 

,, 


15,000 

1,60,000 

30,000 

30,000 

30,000 

80,081 

Acreage 

,, 

’673*37 

073*37 

673*37 

673*37 

673*37 

707-03 

684*52 

Outturn 

Stds. 

6,337 

6,058 

4,607 

4,660 

4,628 

5,410 

6,440 

Do. per acre 

*• 

7*93 

7*5 

6*7 

6*8 

6*9 

7*65 

9-4 

All-in-cost per lb. 

As. 

29*75 

22*60 

29*08 

29*76 


209 

, . 

Block E?rpn. per acre 


1,188 

1,188 

1,188 

1,138 

1,205 

1,266*71 

1,361 

Average price realised 
per lb. 

As. 

21*68 

3275 

4108 

27*56 

37*66 

2*06 


Not Profit 


—2,17,379 

2,60,273 

1 2,49,010 

t—2,29,496 

20,178 

-4,308 

60,266 

Depreciation 


34,619 

3,580 

16,041 

10,474 

15,660 

21,704 

38,642 

Taxation 


,. 

2,400 

1 20,000 

. • 


,, 

66,600 

Amoimt transferred to 
Reserve Fund .. 

! 


26,000 

[ 

75,000 

1,35,000 




Other Funds .. 



16,000 


• • 


081 

Dividend Pref. .. 



19,200 

57,600 




•* 67,600 

Do. Ordy. 



,, 

,, 



, , 

Do. Rate % p.a. 
Carried Forward .. 



,, 





. . 


t—1,M,182 

28,317 

10,713 

$U218 

VZolM 

-13,603 

tt 6,099 

Prices of flDghest 



64 

16J 

28| 

27*25 

24-26 

20-00 

Shares \Lowest 


2i 

2 

H 

14 

25*22 

21-00 

12*75 


Preference dividend for 1049 paid in 1954. 

Preference dividend for 1950,1951 and 1952 paid in 1956. 

Preference dividend in arrears since 1953. 

t After transfer of Rs. 5,000 from Reserve Fund and Rs. 17,635 from Building and Machinery Reserve. 

X After paying Rs. 26,000 provided for compensation to labourers for retrenchment in 1962-53, Rs, 86,850 
provided for bonus for 1963 and 1964, Rs. 1,10,437 depreciation under provided prior to 1954 now written off. 

$ After transferring Rs. 1,00,000 from Revenue Reserve and Rs. 1,20,000 from Building and M^hinery Receive. 
J After providing dividend on Preference shares for season 1953. 

- ♦♦ Preference Dividend, 1964,1956 and 1956 @ 6 % p. a. 

- • tt Includes Rs. 686 adjustment of liability 1957 claims and Wmt Bengal Entry Tax and Me&oal expensed reooTered 
and deduetihg Rs. 772 claims commission and General charges 1957, Rs* 118 Nursery and Tea* seed 19oT attd IW/T99 
General atotw short aoootmted in 1957, 
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MOTHOLA CO., LTD. 


FOUNDED in 1874 at CALCUTTA. Direc¬ 
tors : P. D. Bangnr, B. C. Bhalotia and M. L. 
Pyne. IHrectors* Quallflcations: Nil. managing 
Agents : Eettlevell Sullen & Go., Ltd. Registered 
Office : 21, Strand Road, Calcutta. P.B. 121. 
Telegram: “ Ketbullen.” Telephone No.: 22-4901 
5 (lines). Auditors : Lovelock & Lewes. 

CAFFTAL: Authorised: Rs. 1,50,000 in 1,500 
shares of Rs. 100 each. SubserilM : Rs. 1,50,000 
in 1,500 shares of Rs. 100 each. 


Objects and Activities : Company’s Tea Estate 
situated at 4 miles from Dibrugarh had been sold 
as from J at Januaary 1959 and the new plantation 
in 69-78 acres carried out at Borham District, 
Laxhimpur, Assam is in course of development and 
steps are being taken to extend it further by 52-57 
acres. The (V.mpany acquired 148-80 acres and 
the present planted acreage is 101. 

Area : 122-35 acres. Cultivated : 410-45 acres. 

Capitalisation at par per planted acre : Rs. 366. 


Transfer, Details of : Common form. Registration 
Fee : Nil. Fee fw Split and New Certifleate : He. 1. 
Voting Rights : One vote jier share citLcr in person 
or by proxy. 

Closure of Transfer Books : Books close a fortnight 
prior to General Meeting. Date of Accounts: 
Accounts are made to 31 st December. Meeting in 
September. 


Balance Sheet as on Slat December 1959 

Hr. Rs* 

CapitA] .. 1,60,000 Gross Block .. 10,880 

Reserve Fund .. 7,24,400 Less Depreciation 10,450 

Capital Reserve .. 6,41,425 - 

Liabilities .. 3,67,718 Net Block a/c. 430 

Profit & Loss a/c. 30,504 Liquid Assets .. 19,13,617 


Total .. 19,14,047 Total .. 19.14,047 


Analyiis of Working Tear ends 31st Dee. 




1953 

1954 

1955 

1956 

1957 

1958 

1969 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


1,50,000 

1,60,000 

1,60,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Reserve Fund 


2,97,344 

3,07,434 

7,22,434 

7,72,434 

8.20,000 

7,20,OfK) 

7,24.400 

Other Funds 

^, 

60,000 

50,000 

• * 

,, 


6,41,426 

6,41,425 

Acreage 


415 

407 

406 

409 

410*45 

410*45 

101 

Outturn 

Mds. 

6,461 

6,638 

6,996 

7,042 

6,620 

6,967 

,, 

Do. per acre 


161 

163 

17-21 

17-3 

16-1 

17*0 

.. 

All-in-cost per lb. 

A^. 

24-63 


, . 

, , 

,. 

•. 

,, 

Block Expn. per acre 

,, 

816 

788 

905 

1,108 

1,104 

11 

.. 

Taxation 


45,000 

3,76,000 

1,25,000 

1,40,000 

27,000 

1,22,000 

11,600 

Depreciation 


23,706 

42,153 

19,145 

23,245 

27,065 

26,312 

109 

Average price realised 









per lb. 

As. 

33-03 

51-68 

36-24 

40-33 

Rs. 2*12 

Rs. 2-21 

, . 

Net Profit 

• • 

1,74,949 

4,08,551 

1,42,932 

1,66,293 

27,441 

-57,159 

18,030 

Amount transferred to 









Reserve Fund .. 


1,00,000 

2,76,000 

60,000 

47,666 

, . 1 

i ,, 

109 

Dividend Rate % p.a. 


i 40 

1 66 

50 

60 

40 ! 

! 40 

25 

Carried Forward .. 


1 16,982 

1 53,032 

1 70,964 

99,092 

67,133 

* 49,974 

80,604 

Moes of fHighest 


875 

600 

6.50 

690 

460 

450 

, , 

Shares \ Lowest 


375 

400 

j 

585 

1 

365 

400 

415 



* Includes Rs. 1,00,000 transfer from General Reserve. 


MURPHULANI (ASSAM) TEA CO., LTD. 


POUNDED in 1925 at CALCUTTA. Dlrwtors: 
C. I. Turcan, R. F. Kettle, R. K. Bhuwalka and 
P. N. Singh Roy. Directon* Qualiflcations : Holding 
of loo shares. SMretaries & Treasurers : Andrew Tuie 
A Go., Ltd. Registered Office; 8, Clive Row, 
Calcutta. P.B. No. 150. Telegram: “ Yuletide.” 
Telephone : 22-4311 (12 lines). Auditor! : Price, 
Watechouae, Peat A Co. 

OAFITAL: Authorised: Rs.6,25,000, Rs.4,25,000 
io 42,500 Ordinary idiaies of Ifo. 10 each and 
Ss. 2,(X),<XX) in 20,000 Ftefened Ordinary shares 
Ba. lOeueh. bmid dad SabmlM ; Bs. 3,75,000, 


Rs. 1,75,000 in 17,500 Ordinary shares of Rs. 10 each 
fully paid up and Rs. 2,00,000 in 20,000 Preferred 
Ordinary shares of Rs. 10 each fully paid up. 

The Preferred Ordinary shares carry the right 
to a fixed non-cumulative Preferential dividend st 
the rate of 5% per annum and to participate in the 
Burplns profits available for dividend lateably with 
the Ordinary shares in proportion with the respective 
capital paid up thereon. 

Hie Prefetted Ordinary shaies also carry preferen¬ 
tial okim to repayment of capital and to participate 
catcably witii the Oidinaiy shares in the residue if 
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Murphulanl (Assam) Tea Oo., Ltd.-— (eon(df.) 

any of such surplus assets as shall remain after 

paying off the ordinary capital. 

Capital History : On 10th November 1955, a sum 
of Bs. 1,25,000 was capitalised out of the Beserve 
Funds creating thereby 12,500 new Ordinary shares 
of Bs. 10 each which were issued as bonus shares 
to the existing shareholders in the proportion of one 
new Ordinary share for every two Ordinary shares 
and Preferred Ordinary shares held. These new 
Ordinary shares rank for dividend from 1st January 
1955, and in all respects pari passu with the existing 
Ordinary shares. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ’’clause. All 
signatures acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. Registration 
Fees : Bs. 2 per deed. Fee for Split or New Certifi¬ 
cate : Be. 1 per scrip. Voting Rights : One vote 
per share, either in person or by proxy. 


Closure of Transfer Books : Books close for 4 days 

prior to General Body Meeting. Date of Accounts ; 
Accounts are made as on 31st December. Meeting 
in June. 

Objects and Activities : Owns garden at Qolaghat 
in the Sibsagar, District Assam. 

Area : 3,547 acres. Cultivated : 364*06 acres. 
Capitalisation at par per planted acre: Bs. 1,030. 

Estimated crop for next season, 1960 : 5,500 maunds 
at an outlay of Bs. 8,02,334. 

Balance Sheet as on 31st Deoember 1050 

Rs. Rs. 

Capital 3,75,000 Gross Block .. 16,59.105 

General Reserve . 8,36,084 Les* Depreciation 6,50,081 

Sundry Liabilities 4,49,405 - 

Profit & Lobs a/c. 37,868 Net Block .. 9,99.124 

Liquid Assets .. 6,09,223 

Total .. 10,98,347 Total .. 16,98,347 


Analysis of IVorking Tear ends Slat Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,000 

2.50,000 

3,75,000 

3,75,000 

3,75,000 

3,76,000 

3,75,000 

Reserve Fund 

4.05,000 

6.30,000 

5,05,000 

6,55,000 

6,98,309 

7,81,084 

8,36,088 

Other Funds 

.. 

. , 


,. 




Acreage 

344 

34406 

34406 

344*06 

364 06 

378-46 

378'46 

Outturn Mds. 

3,891 

4,497 

5,162 

5,244 

5,544 

6,171 

4,982 

Do. per acre „ 

11 3 

1308 

150 

15-2 

15-2 

18-6 

13*1 

Block Expn. jier acre 

1,092 

1,074 

1,194 

1,274 

1,342 

1,645 

2,639 

Average price realised 








per lb. 

196 

2-74 

2-47 

305 

2-45 

2*76 

2-52 

Net Profit 

97,069 

2,63,147 

fl.39,740 

$2,40,861 

4,19,565 

59,890 

1,18,386 

Depreciation 

22,803 

18,161 

16,277 

27,201 

31,997 

22,560 

38,540 

Taxation 

58,000 

1,70,000 

1,19,000 

1.75,000 

1,16,691 

1,38,225 

85,000 

Amount transferred to: 








Reserve Fund .. 

40,000 

1,25,000 

1,00,000 

1,50,000 

50,000 

85,000 

55,000 

Other Funds .. 




, . 


50,000 

50,000 

Dividend Pref. Orrly. 

50,000 

1,00,000 ! 

35,000 

50,000 

45,000 

35,000 

35,000 

Do. Ordinary 

10,000 

22,500 

21,875 

35,000 

30,625 

20 

20 

Do. Rate % p.a. 
Carried Forward .. 

20 

45 

12J 

20 

17) 

39,563 

39,563 

34,889 

50,536 

33,401 

39,252 

§40,086 



PHoob of f behest 

Shares 

28 

17 

36^ 

28 

CR. 42-36 X 
XB. 29{-29 
fjB. 47i-42x 

30-26-50 

33-50-29'50 

33 37-26 

3612-27-60 

29-00 

25-87 

• • 




XB. 33-32) 



1 



t After deducting Rs. 53,857 bonus for 1953 & 1954, Hs. 2,360 items relating to previous year, and includes 
Rs. 11,440 excess liabilities provision In previous year written back, Rs. 195 Food Pool settlement in respect of 1954. 

t After deducting Rs. 7,723 adjustments relating to previous year and includes Rs. 2,071 Depreciation over¬ 
provided on block assets sold. 

§ Includes Rs. 203 surplus or redemption of investment and Rs. 6,691 transfer from (^neral Reserve. 


MYSORE AMALGAMATED COFFEE ESTATES LTD. 


FOTJNDED in 1944 at BANGALORE CITT. 
IHnctoia: Rukn'ul-Mnlk S. Abdul Wajid (Chairman), 
Sylvester Pais, A. J. Mathias, R. J. Saldanba, b.sc. 
(Agri.). B. S. Venkatataman, P. 1. Joseph (Sx-qfficio), 
P. R. Subranmyam, M.a. and P. R. Hariliatan, 
o.D.A. s^c.A. IMnotoif’ QaaUBoatiops : Roldiog is 


his own name any share of the valne of Rs. 2,000. 
Managil^ Agents : Western India Industrial Corpo¬ 
ration LM. Managing Agents' Renranmflon: 
A c ommissi on of 10% on the net profits of 
the Company eabject to a lainimTim of Ba. 4,OOP 
per year. BegWmed MBwi 4|0)»:Nai»aimhaiain 
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Mohalla, Mysore. Auditors : B. V, Krislinamurthy, 
R.S.A., Mysore, 

CAPITAL: Authorised : Rs, 1.^,00,000. 

Rs. 10,00,000 in 2,00,000 Equity shares of Rs. 5 
each and Rs. 5,00,000 in 60,000 6 per cent 
Tax-free Cumulative Preference shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 3,42,000, 
Rs. 2,25,000 in 45,(XK) Equity shares of Rs. 5 each 
and Rs. 1,17,000 in 11,700 6% Tax-free 

Cumulative Preference shares of Rs. 10 each fully 
paid. 

Capital History: In 1957-58 the preferonce capital 
was imroased by Rs. 42,000 by i^suc of new shares 
at par in liciU of cash dividend duo to preference 
sliarehc.ilders up to the end of 1956-57 and in respect 
of 10% dividend on Equity shares fur the year 
1956-57. In December 1958 the Company issued 
ir),(X)0 Equity shares of Rs. 5 each to the existiu^^ 
Equity shareholders at the rate of one share for 
every two shares held and the issue was fully taken 
up. The j>rc8cnt Paid-up Capital is Rs. 3,42,000 
of which Rs. 2,25,000 are in 45,000 Equity shares 
of Rs. 5 each and Rs. 1,17,000 in 11,700 6% tax- 
free Cumulative Preference shares of Rs. 10 each. 


Mysore Amalgamtted Coffee Estates Ltd.— (contd.) 
Registration Fee : Re. 1 per transfer deed. Fee for 
Split or New CertiOcate: Be. 1 per scrip. Fee 
for transmission : The usual transfer fee. Date of 
Accounts : 3l8t March. Meeting in August. 

Voting Rights : On a show of hands every member 
shall have one vote. On a poll every sliareholder 
present in person or by proxy shall have one vote for 
every share held by him. 

Objects and Activities : The Company has been 
formed for purchasing the Coffee Estates known as 
the Tliirthagundy Estate and the Kudirgundy Estates 
and for working them. The Tliirthagundy Estate is 
situated on the Merthy Peaks in Kopjia Taluk in 
Kadur District. The Estate is about 4G miles from 
Chickinagalur. In addition to coffee there is areca 
in full bearing. The Kudirgundy Estate is situated 
on (’hickmagalur-Mangalore Road, 16 miles from 
Chickmagalur. There are yielding areas of oranges, 
in addition to coffee which is the main crop. 
In 1958, the Company has acquired at a cost of 
Rs. 10,0c‘*0 a small property extending to 27 acres. 
Elevation : Thirtliagundy 2,500 to 4,000 feet above 
sea level. Kudirgundy 3,300 to 3,700 feet above 
mean sea level. 


Acreage : Thirthagundy : Arabica 193’37 ; Robusta 
103*75; Kudirgund} : .Arabica 84*55; Robusta 13*35,* 
Total: 395*02 acres. Capitalisation at par per Planted 
Aere : Rs. 853. 

Estimated crop for 1959-60 : 

Transfer, Details of : Common form. Joint 
holding acceptable. “ Either or Survivor ’’ clause is 
accepted and any one signature is sufficient. 

Analysis < 


Balance Sheet as on Slst March 1959 

Rs. Rs. 

Capital .. 3,42,000 Gross Block .. 8.84,890 

Reserves .. 50,000 Lttts Depreciation 26.'^ 71 

Sundry Liabilities 1,51,151 - 

Profit & Loss a/o. 6,702 Net Block .. 3,08,128 

Liquid Assets .. 2,41,725 


Total .. 5,49,853 Total .. 5,49,853 


Working Tear tnda SUi Marck 




1953 

1954 

Paid-up Capital 

Other Punds 

Rs. 

2,25,000 

2,25,000 

•• 

16,460 

16,450 

Acreage: Coffee 


494 

494 

Outturn: Coffee 

Cwts. 

460 

964 

Outturn per aore: Coffee.. 


0-93 

20 

Net Profit 

Rs. 

-34,606 

38,469 

Deprociatioii 


,, 


Amount transferred to; 




Other Funds .. . • 

Rs. 



Dividend Pref, .. 

»» 



Do. Ordy. 

tp 

.. 

• « 

Do. Rate % p.a. .. 
Carried Forward 

Rs. 

-80,277 

'*601 

Prices of rHighest 


3 

3 

Shares \ Lowest 

•» 

2 

2 

Profit per planted aore . • 

»t 

-70 

77 


1955 

1956 

1957 

\ 

1958 

1969 

2,25,000 

2,25,000 

2,25,000 

2,67.000 

3,42,000 

15,460 

20,000 

26,000 

60,000 

50,000 

494 

494 

494 

395 

305 

774 

1,174 

1,449 

1,161 

1,830 

1*6 

2-37 

2*93 

30 

4-6 

22,004 

7,004 

66,754 

42.296 

40,986 

1,769 

3,640 

4,876 

3,710 

4,991 


4,650 

5,000 

125,362 

10,000 



127.000 

7,020 

7,020 



15,000 

16,000 

22,600 



10 

10 

10 

♦2,604 

558 

10,312 

5,236 

6,702 

H 

4 

6-30 

6-50 

6*00 



4*66 

4*66 

5*30 

45 

17 

116 

1020 

104*8 


Arrears of Preference dividend for 1046-47 and 1947-48 paid in December 1961 and 1948-49 and 1049-40 paid 
la Daoembar 1962. ^ 

* After writing off Preliininaxy expenses Rs, 16,000 and brokerage and commission Rs. 6,000. 
t Dhrideod for the years 1961 to 1967. t IiW0 for General Reserve* 
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MYSORE COFTYX ESTATES LTD. 


F0T3NDED in 1943 at BAYAVARAM, 
Tituchitapalli District. Directors : Dliarmaprakasa 
L. S. Veukaji Kao, Dhirajlal Magaulal Dalai, 
K. Sxinivasa Iyer, K. H. Srinivasan, V. M. P. 
Mutkuswaim, Shampur Papanna, S. Rama- 
nathan, Dliarmaprakasa M. V. Veerappa. Hana^ng 
Agents: Messrs. Pavan & Co. Private Ltd. 

Raftered Office : 18, Second Cross Road, Shankara- 
puram, Basavangudi Post, Bangalore-4. Attditors : 
Messrs. Sankaran & Raman. 

CAPITAL : Authorised : Rs. 25,00,000 in 12,50,000 
Ordinary sbares of Rs. 2 each. Issued and 
Subscribed: Rs. 6,00,000 in 3,00,000 Ordinary 
shares of Rs. 2 each issued for cash fully paid up. 


Acreage: 


Acres 

Arabica yielding 


680 

Arabioa young .. 


258 

Robusta yielding 


144 

Robusta young .. 


46 

Paddyfield 

• • • • 

20 

Areca .. 

e • • • 

6 

Cardamom 

• • e • 

2 

Areca under Cardamom to be planted 

12 

Bungalow A Drying Ground 

32 

Cooly Line 

• • • • 

32 

Jangle, Road, etc. 

.. 

665 


Total 

1,897 


Estimate for 1960-61 : Coffee: 285 tons. 
Capitalisation at par per Planted Acre : 501. 


Transfer^ Details of • Common form. Joint 
holdings are aooeptable. Shares registered with 
** Either or Surrivor clause. Regtatration Pee : 
Re. 1 per transfer. Fee for Split or New Certifleate: 
Re. 1 per scrip. Fee tor Dupheatlon : (a) Fee for 
transmission : Nil. (5) Registration of Documents : 
Nil. Closure of Transfer Books : Usually in 
November/December. Voting Rights : On show of 
hands every member present in person shall have 
one vote and upon a poll every member in person or 
by proxy shall have one vote for every share held by 
him. Aeoounts Closed : Yearly as at 31st Maroh. 
Meeting in September. 

Objects and Activities: Cultivation of Coffee, 
Cardamoms, eto. The Estates are situated in 
Mysore State at an elevation of 2,000/3,000 feet 
above mean sea level. 


BsUmee Sheet m on SUt March 1050 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 12,07,298 

General Reserre . 1,00,000 Less l>epreoiatioi| 1,13,744 

Dividend Equal!- . . —— 

sation Fund .. 1,60,000 Net Block .. 10,03^554 

Sundry Liabilities 9,78,723 Liquid Assets .. 7,52,857 

Profit A Lobs a/c. 17,688 

ToUl .. 18,46,411 Total .. 18,46,411 


Fkld-np Capital 
Debentures 
Acreage: Coffee 
Do. Cardamom 
Outturn: Coffee 
Outturn per acre Coffee 
Net Profit 
Depreciation 
Transfer to Reserve 
Dividend Rate % p.a. 
Carried Forward 
Prices of/Highest 
Shares \ Lowest 
Profit per planted acre 


Aoaljsls of Working 



June. 

June. 

Juno. 


1953 

1954 

1955 

Rs. 

6,00,000 

6,00,000 

6,00,000 


2,00,000 

2,00,000 

2,500 

•. 

1,110 

1,110 

1,110 

,. 

16 

16 

16 

Cwts. 

1,182 

2,665 

1,712 

ft 

MO 

2-4 

1-6 

Rs. 

-46,062 

1,14,453 

32,745 


4,861 

5,632 

8,794 

•. 

,, 

76,000 


Rs. 

., 

7-1/32 


If 

23,869 

21,124 

53,869 

»• 

0-14 

1-131 

1-16 

ft 

0-8 

O-ll 

1-7 

•t 

-41 

102 

29 


Tear ends SUt March. 


March. 

Maroh. 

March. 

March. 

1966 

1957 

1958 

1959 


6,00,000 

6,00,000 

6,00,000 


V,126 

’i,197 

'1,247 

16 

2 

2 

2 


4,164 

3,460 

4,620 

1*90 

3-70 

29 

37 


1,52,811 

90,826 

1,28,248 

6,237 

8,884 

18,351 

25,333 


,, 

,, 

25,000 


15 

15 

15 


8,619 

8-3/16 

n 

4,446 

8*45 

17,688 

4*97 

1-9/16 

2*88 

3*55 

82*7 

185-82 

75*8 

102*8 
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MYSORE PLANTATIONS LTD. 

(See Advertisement also) 


FOUNDED in 1942 at MYSORE. Directors: 
Dhaimaprakasa Rao Bahadur K. Euppuswamy 
Naidu, Mohamed Adam Sait, E. George Thomas, 
E. M. Mathai, b.a., ll.b., b.oom. and E. T. Joseph, 
B.OOM. (Managing Director). Directors’ Qualifica¬ 
tions : Holding of Ordinary and/or Preference 
shares of the face value of Rs. 2,500. Terms of 
Management : For 7 years on a salary of Rs. 300 
per mensem for Managing Director. Registered 
Office: Eoppa-Eladur, Chiokmagalur District, Mysore 
State. Estate Office : Eoppa-Eadar, Mysore State 
Telegrams: ** Plantation Auditors : D. S. 

Subrahmaniya & Co. 

CAPITAL: Authorised : Rs. 10,00,000, Rs. 7,00,000 
in 3,50,000 Equity shares of Rs. 2 each and 
Rs. 3,00,000 in 30,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 7,49,800, Rs. 5,00,000 in 2,50,000 
Equity shares of Rs. 2 each fully paid up and 
Rs. 2,50,000 in 25,000 tax-free 6% Cumulative 


Preference shares of Rs. 10 each fully paid up. Calls 
in arrears Rs. 200. 

Date of Accounts : Aocounts are closed annually as 
at 31st March and submitted in December. Dividends: 
When declared are payable tax-free. 

Acreage : Coffee: 1,437; Tea: 329*5; Rubber: 
116*5 ; Cardamom : 90 ; Reserve : 347. Total: 2,320 
acres. 

Capitalisation at par per planted acre: Rs. 380. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor clause. Vernacular signatures to be 
attested by a Magistrate if called for. Registration : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 per new certificate. For Debentures Registra¬ 
tion : Rs. 1-12 per Debenture and Re. 1 per new 
Debenture certificate. Voting Rights : On a show 
of hands one vote, and on a poll one vote for every 
five Ordinary shares and one vote for every Pre¬ 
ference share held. 


THE MYSORE PLANTATIONS, LTD. 

(Incorporated in Mysore State) 

Registered Office : 

“QUARD HITLOW”, KOPPA-KADUR, MYSORE STATE 

CAPITAL: 


Autikorised 

• • ■ Rs* 

10,00,000 

Issued and SulMcribed 

• Rs* 

7,50,000 

Paid-up 

• •• Rs* 

7,40,800 


Divided into 23,000 6% Cum. Pref. Shares of Rs. 10 and 2,50,000 Ordy> Shares’of Rs. 2 each 

BOARD OF DIRECTORS: 

Dhannapnfcan Rio Bahadur K. KUPPUSWAMY NAIDU 
Mr. K. GEORGE THOMAS. m.p. 

Mr. K. M. MATHAI, bji., B.com., ll-b. 

Mr. MOHOMED ADAM SAIT 

Mr. K. T. JOSEPH, B.Com. (Managing Director) 


iTtTtTiTiT tz - iTt-t 


iTiTiTiTiTt 


TziTjTmTi 


iTvTiT. 
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Mysore Plantations Ui.’—{conid,) 

Objects and Activities ; The Company owns the 
Qaard Hitlow Group of Estates which are situated 
near the Municipal Town of Koppa in Chickmagalur 
District, Mysore State, at an elevation of 2,000 to 
3,000 feet above mean sea level and having a rainfall 
of approximately 123 inches per annum. The main 
cultivation is Coffee, combined with Tea, Rubber 
and Cardamom. 


Balance Sheet as on Slat March 1959 


Rs. 

Capital .. 7,49,800 

Cleneral Reserve . 95,000 

Ofclier Funds .. 55,000 

Taxation Reserve 51,502 

Sundry Liabilities 3,23,180 

Profit St Loss a/o. 2,341 


Rs. 

Gross Block .. 11,38,870 
Less DejNreoiation 1,59,106 


Net Block .. 9,79,764 

Liquid Assets .. 2,97,059 


Total .. 12,76,823 Total .. 12,76,823 


Analysis of Working Tear ends 3Jst March. 




1963 

1954 

1955 

1956 

1967 

1958 

1059 

Paid-up Capital Ordy. 

Rs. 

4,99,800 

4,99,800 

4,99,800 

4,99,800 

4,99,800 

4,99,800 

4,99,800 

Do. Pref* 

>• 

2,50,000 

2,50,(M)0 

2.50,(K)0 

2,50,000 

2,60,000 

2,60,000 

2,60,000 

Dtjbentures 

IS 

1,50,300 

1.43.3tK) 

,, 





Reserves 

f * 

45,000 

1,49,000 

75,000 

1,50,000 

1,50,000 

1,50,000 

1,*60,000 

Acreage: Tea 

. . 

329 

329 

329.5 

329.6 

329-5 

329*6 

329*5 

Coffee 


1,437 

1,437 

1,437 

J,437 

1,437 

1,437 

1,437 

Outturn: Coffee 

Cwts. 

2,218 

1,606 

811 

1,780 

985 

1,002 

1,565 

Tea .. 

Lbs. 

79,860 

97,027 

{ 124,813 

128,817 

1,18,533 

1,30,052 

1,20,670 

Outturn per acre : Coffee .. 

Cwta. 

L54 

Ml 

0-6 

1-24 

0*68 

12 

M 

Tea 

L1»h. 

243 

294 

379 

39094 

359-9 

412*5 

365 

Cost of Production: 








Tea per lb. 

As. 

18 

13-5/16 

, , 

, , 




Coffee per c\rt. 

Rs. 

80 

91 






Average selling price: 









Tea per lb. 

As. 

221^ 

20 

, , 



1 . • 

,, 

Coffee per cWt. 

Rs, 

123 

152 






Net Profit 

ft 

43,805 

81,484 

3,05,055 

68,987 

10,494 

*29,640 

*60,006 

Depreciation 

9t 

13,303 

11,582 

11,813 

9,050 

8,637 

14,083 

7,858 

Amount transferred to: 






1 


Reserve Fund 

9* 

1,04,000 

30,000 

,, 

20,000 




Dividend Ordy. 

99 


29,988 

37,473 

29,988 



*2*9,988 

Do. Rate % p.a. 

99 

,. 

6 


6 

^ * 


6 

Carried Forvrard 

99 

979 

1.272 

8,940 

2,939 

13,433 

♦13,073 

2,341 

THiglieat 

99 

0-13 

1-I4i 

31/16 

2t-8i 

1-13/16 

li 

1-60 

l*6o 

Prices of < Lowest 


0-6f 

0-9f 

1-I2i 

M/16-7f 

1-60 

1*35 

Shares 1 Prsf. 

99 

6f-5 


lli-lOi 


7-16/16-7} 

7-91-7-86 

7-86.6*55 

Profit per planted acre 

99 

25 

46 1 

59 

39*06 

5-94 

16*8 

34*0 


♦ After paying preference dividend for 1956-57 A 1957-58, Ri. 30,000. 


NAGA HILLS TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors: 
S. M. Saharia, B. L. Saharia, G.* D. Agarwalla, 
B. K. Dutta and S. C. Sen. Supervising Director : 
S. C. Sen. Directors* Qualifications : Holding of 
100 shares. Ref^stered Office : P-1 5, Bentine.k 
Street, Calcutta. Telephone No.: 23-5859, 23-2863. 
Auditors : Pal k Roy, Calcutta. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 4,00,000 in 40,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fees : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1. per scrip. 

Closure of Transfer Books : Books close for 10 
days prior to General Body Meeting. Voting Rights : 
One vote per duire either in person or hy proxy. 


Date of Accounts : Accounts are made as on 31st 
December. Meeting in September. 

Objects and Activities; Owns Dilli Tea Estate in 
the Lakhimpur District, Assam. 

Area : 1,22()’92 acres. Cultivated : 553*58 acres. 
Capitalisation at par per planted am : Rs. 722. 

Estimated crop for next season, 1959 : 9,000 maunds 
at an outlay of Rs. 9,80,471. 

Balsnas fhset as on Slst December 1968 

Ri. 

Capital .. 4,00,000 Gross Blook ., 13,71,992 

General Reserve . 2,90,540 Less Depreciation 4,44.703 

Capital Reserve . 34,314 -- 

Other Funds .. 40,000 Net Blook .. 9,27,289 

Sundry Liabilities 16,68,625 Liquid Assets .. 15,06,100 

I«td .. 24.33.470 Total .. 2UMT9 
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Ftanttiit 

Nags Hills Tea Go., 


Analysis of Working Tear 3Ut Dec. 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*up Capital .. 

4,00,000 

4,00,000 

4,00,000 

4,00.000 

4,00,000 

4,00,000 

4,00,000 

Reserve Fund 

2,86,789 

3,60,003 

4,02,235 

3,36,000 

3,10,640 

3,10,540 

664 

2,90,540 

Acreage 

540 

542 

542 

549 

549 

554 

Outturn Mds. 

6,316 

5,411 

7,310 

8,345 

9,248 

7,606 

9,002 

Do. per aore „ 

11-7 

9.9 

13-3 

152 

169 

13-6 

16-2 

Block Expn. per aore 

405 

405 

409 

505 

610 

677 

1,674 

Average price realise^l 
per lb. .. As. 

20-70 

31-02 

45-75 

26-98 

1-77 

1.66 n.P. 

1-76 

Net Profit 

—63,967 

2.00,753 

t 4,75,314 

20,580 

90,995 

—2,10,879 

1,98,300 

Depreciation 

13,609 

1 8,170 

4,188 

5,428 

12,460 

28,400 

13,559 

Taxation 

,. 

62,000 

3,25.000 

4,000 

82,000 

Amount transferred to : 
Reserve Fund .. 



80,962 



1 

Other Funds .. 


*63,274 

,, 

584 

774 

*7,330 

13,390 

Dividend Ordinary 


1,20,000 

4,00.000 

80,000 

1,20,000 

tt 20,000 

20,000 

Do. Rate % p.a. 

., 

30 

100 

20 

30 

6 

5 

Carried Forward .. 

♦ 256 

9,566 

3,918 

1 5,671 

§ 2,027 

$—2,08,852 

♦* 31,552 

Prices of/Highest 

201 

18* 

37* 

70 

54 

39 

30 

Shares \ Lowest 

11 

Hi 

16* 

39* 

40 

31 

28 


* After tranoferring Re. 43»2il from Hesorve Account and Rs. 750 being unclaimed dividend forfeited, 
t Includes lls. 1,655 being unclaimed dividend forfeited account 1949 and Rs. 462 being profit on sale of assets. 
Includes Rs. 6,052 unclaimed dividends forfeited, Rs. 105 sundry adjustment, Rs. 15 excess liability in respect of 
previous year written back, Rs. 584 profit on sale of assets and Rs. 50,000 transfer from General Reserve. 

§ Includes Rs. 774 profit on sale of assets and Rs. 25,460 transfer from General Reserve. 

$ After adjusting Rs. 1,798 profit on sale of assets Rs. 5,532 Miscellaneous receipts and transferring Rs. 7,330 
to Capital Reserve. 

♦* After deducting Rs. 11,847 profit on sale of assets, Hs. 1,543 Investment and includes Rs. 13,390 to Capital Reserve 
Rs. 20,000 dividend Rs. 20,000 dividend for 1958 and Hs. 1,000 loss on sale not or vehicles, 
tt from Reserve. 


NAGAISUREE TEA CO., LTD. 


FOUNDED in 1888 at CALCUTTA. Directors : 
N. 0. Lnnce, Sir Badridas Goenka, J. R. Hollander 
and Abhiram Mullick. Directors* Qualification: 
Holding of 5 shares. Manager : H. T. Duncan. 
Managing Agents: Duncan Brothers & Co., Ltd. 
Registered Office : 31, Netaji Subhas Road, Calcutta. 
Telephone No.: 22-5411 (5 lines). Telegram; 

Duncans.” P. B. No. 189. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. 100 each, bsued and Sflbs- 
eribed : Rs. 9,60,000 in 9,600 shares of Rs. 100 each. 

Capital History : On 16th March 1948, the capital 
was increased from its. 2,40,000 to Bs. 9,60,000 
by capitalising a sum of Rs. 7,20,000 out of the 
Itoserve Funds and creating thereby 7,200 shares of 
Rs. 100 each which were issued to the existing share¬ 
holders in the proportion of three shares of Bs. 100 
each as bonus for each share held. 

In 1957 the Authorised Capital was increased from 
Rs. 15,00,000 to Rs. 25,00,000 by the creation of 
10,000 Granary shares of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
xegUtered in joint names of not more than four 
mimes without ** Either or Survivor ” clause. All 


signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate: 
Rs. 2 per scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31 st 
December. Meeting in September. 

Objects and Activities : Owns Garden at Matelh in 
the West Bengal Dooars. Area 2,348 acres. Culti¬ 
vated 1,128-87 acres. 

Caidtalisatlon at par per planted aore : Rs. 850. 

Estimated crop for next season, 1959: 12,000 

maunds at an outlay of Bs. 17,53,089. 


Balanee Sheet as on 

Rs. 

Capital .. 9,60,000 

Reserve Fund .. 9,65,000 

Other Funds .. 8,64,000 

Sundry LiabiUties 6,64,929 

Profit A IiOBB a/o. 19,884 


Petal .. 33,73,818 


list December 1968 

Rs. 

Gross Block .. 26.36,267 
Lesa Depredation 9,09,266 


Net Block .. 17,26,002 

U(|uid Aseeto .. 16,47,811 


ToUl .. 33,73,813 
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HagaSMtM lea 0e.» Ud.-^coiKii.} 


AaalyBie of Weridiif Tenr tnd» 3M Dte, 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,60,000 

9,60.000 

9.60.000 

9,60,000 

9,60,000 

9,60,000 

9,00,000 

Reserve Fund 

3,46,000 

5,25.000 

8,50,000 

9,15,000 

10,15,000 

10,16,000 

9,65,000 

Other Funds 

90,925 

2.26,738 

4,30,223 

4,30,223 

4,30,223 

3,86,000 

8,64,000 

Acreage 

1,125 

1,125 

1,125 

1,125 

1,130 

1,130 

1,129 

Outturn Mds. 

11,836 

13,169 

14,019 

12,237 

11,299 

10,565 

10,858 

Do. per acre ,, 

10-6 

11-7 

12-9 

10-9 

10-0 

9*3 

9.6 

AlMn-cost per lb. As. 

23 83 

20 08 

25-94 

25-67 

28-67 

1*87 nP. 

1.88 

Block Expn. per acre 
Average price realised 
per lb. As. 

853 

853 

853 

1,397 

1,390 

1,466 

1,529 

21-66 

33-83 

4441 

28-08 

32-26 

1-82 nP. 

1-85 

Net Profit 

--1,63,908 

t6,69,843 

10,39,227 

§ 1,05,071 

1,88,962 

6,581 

9,979 

Jlepreoiation 

34,786 

53,355 

1,69.556 

31,700 

48,397 

58,674 

78,993 

Taxation 


2,35.000 

5,00,000 

1,16,531 

64,634 

34.914 

16,629 

Amount transferred to: 








Reserve Fund .. 

1 

1,79,000 

3,25,000 

65,000 

1,00,000 

., 

,, 

Other Funds 

., 

2.00,000 

2,50,000 

.. 

.. 

10,000 

4,89,000 

Dividend 


2,40,000 

3.84,000 

72,000 

1,44,000 

72,000 

48,000 

Do. Rate % p.a. 


25 

40 

7i 

15 

7* 

5 

Carried Forward .. 

*1*9,948 

tl.24,111 

80,227 

48,298 

$ 39,250 

P7,054 

19,884 

Prices of f Highest 

204 

117 

362 

412 

300 

173 

138 

Shares \ Lowest 

120 

111 

176 

226 

177 

1 

124 

1 

114 


* After transferring Rs. 1,04,000 from Reserve Fund and Ks. 2,373 being profit on sale of investment, Rs. 34,786 from 
BuiJdings and Machinery Keeerve. 

t Includes Rs. 24,187 transferred from Buildings and Machinery Reserve. 

t Includes lis. 4,475 being Refund of E.P.T., Rs. 3,000 olainiB from Insurance Co., Rs. 1,980 interest on tax depositSe 
§ After paying Rs. 1,66,190 being bonus for 1953 &; 1954. 

$ Includes Rs. 46,000 transfer from Taxation Reserve. 

^ Includes Rs. 55,223 transfer from Buildings and Machinery Reserve and Rs. 18,000 transfer from provision for 
taxation no longer required. 

♦♦ Includes Rs. 10,000 from Development Reserve, Rs. 50,000 from Revenue Reserve and Rs, 4,69,809 from 
Depreciation Reserve. 


NAGRI FARM TEA CO., LTD. 


FOUNDED in 1901 at CALCUTTA. Dlreotow : 
P. B. Nichollfl, C. A. Groves and A. B. Kingsicv. 
Directors’ Qualifications: Holding of 100 shares. 
Hanager : E. H. Adamson, managing Agents: 
Williamson Magor & Co., Ltd. Registered Ofllce : 
4, Mangoe Lane, Calcutta. Telephone No.: 23-4425 
(3 lines). Auffitors : Lovelock & Lewes. 

CAPITAL: Authorised : Bs. 3,00,000 in 30,000 
Ordinary shares of Bs. 10 each. Inued and 
Subscribed : Bs. 2,99,900 in 29,990 Ordinary shares 
of Bs. 10 each. 

Transfer^ Details of : Common form. Shares 
registered in joint names in not more than four 
names without ** Either or Survivor ” clause. All 
signatures necessary. Yemacular signatures to be 
attested by a Magistrate or J.P. Registration Vses I 
Be. 1 per deed. Fee for Split or New Certificate: 
Be. 1 pet deed. Voting : One vote per share, 
either in person or by proxy. 


Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Date Of Aeeoimts : 
Accounts are made to 31st December. Meeting in 
September. 

Objects and Activifies : Owns the Nagrifann garden 
at Nagri Spur in the Darjeeling District. 

Area : 1,411*91 acres. Cultivated : 689*84. 

Capitalisation at par per planted aere : Bs. 435. 

Estimated crop fornextseaaonylfiBB: 5,500niaund8 
at an outlay of Bs. 11,15,000. 


Balance Sheet as on Slst Deoember 1958 


Re. 


Re. 


Capital .. 2,99,900 

Reserve Fond .. 2,50,000 

Other Funds .. 1,25,000 

Prov. for taxation 3,08,077 
Sundry UabilitieB 2,52,107 
Profit a Loss a/o. 1,23,767 


Tbtal .. 13,58,851 


Gross Block .. 6,88,222 
Le$$ Depreciation 2,01,422 


Net Block a/c. .. 4,86.800 
Liquid Assets .. 8,72,051 


Total .. 13,58,851 



Kigri Ihrm Tea Oo.> LMI.^eemig«) 


Analyili of Worktng Tear ends 31st Dec, 



1952 

1953 

1954 

1955 

1956 

1067 

1958 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

2,90,900 

2,99,900 

Reserve Fund 


25,000 

2,00,000 

2,00,000 

2,50,000 

2,50 000 

2,50.000 

Other Funds 

,, 


50,000 

76,000 

75,000 

1,26,000 

Acreage 

689*24 

690 

690 

690 

690 

690 

690 

Outturn .. Mds. 

5,044 

4,659 

6,437 

5,429 

.5,416 

4,994 

4,889 

Do. per acre „ 

7*35 

6-7 

7-8 

7-8 

7-8 

7-2 

7-1 

Block Expn. per acre 
Average price realised 

477 

480 

493 

533 

616 

628 

706 

per lb. 

As. 24-48 

As. 34-81 

As, 53-57 

2 25 

2-99 

301 

3-44 

Net Profit 

—2,08,366 

1,22,983 

4,16,316 

t36,JOO 

2,02,245 

85.658 

1,56,261 

14,814 

Depreciation 

11,611 

28,139 

12,992 

11,277 

22,003 

17,692 

Taxation 

Amount transferred to: 

1,600 

1,50,000 

45,000 

1,15,000 

90,000 

1,32,000 

Reserve and other Funds. 

,. 

25,000 1 

2,25,000 


75,000 

,, 

50,000 

Dividend Ordinary 

., 

59,980 

1,49,950 

44,985 

1,04,965 

74,975 

89,970 

Do. Rate % p.a. 


20 

50 

15 

35 

25 

30 

Carried Forward .. 

**728 

38,731 

48,049 

39,164 

t66,486 

§1,01.563 

$ 1,23,767 

Prices of rilighest 

35 

23i 

39 

394 

29-75 

22 17 

26-62 

Shares \ Lowest 

15 

15 

224 

27i 

20 

25 

20*00 


* After irariHfcrring Rs. 1,96,000 from Reserve Account and writing oflf depreciation. 

t Includes Rs. 3,049 adjustment of commission previous season, Rs. 2,040 unclaimed dividends written off and sale of 
Motor Vehicle and deducting Rs. 74,366 llunus to staff and Labourers 1953 to 1955, Rs. 14,525 adjustment previous season 
and Rs. 2,548 unclaimed dividends written back. 

i Includes Rs. 10,042 adjustment of Commission previous season. 

§ Includes Rs. 9,195 adjustments previous years, Rs. 200 unclaimed dividends written off, Rs. 15,000 provision for 
taxation no longer required. 

$ Includes Rs. 1,500 unclaimed dividends written off, Rs. 10,000 provision for taxation no longer re(iuired and deducting 
Rs. 4,726 adjustments account previous season and Rs. 862 Managers additional Comnussiou for 1967. 


NAMBURNADI TEA CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
R. 6. Saharia (Managing Director), H. K. String- 
fellow, M. P. Jain and R. J. S, Franks. Directors’ 
Qualiflcfttions : Holding of 250 shares. Registered 
Office : 35, Chittaranjan Avenue, 3rd Floor, 

Calcutta-12. Telephone No.; 23-2558. Telegram: 
* Forply Auditors : Kar Sen & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. iMued and Subs- 
erlbed : Rs. 5|35|000 in 53|500 Ordinary shares of 
Rs. 10 each fully paid up. 

Transfert Detolb of : Common form. Shares 
registered in joint names in not more than four names 
without “Either or Survivor” clause. All signatures 
necessary. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee: Rs. 2. Fee for 
Split or New Certilloate : Rs. 2 per scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Votillg Rights : One 
vote per share, in case of poll otherwise one vote 
per member. Data of Aeeounts : Accounts are made 

on Slst Deoembar. Haatlng in Saptambar. 


Objects and Activities : Owns garden at Bar 2 »athar 
in Golaghat, Assam. 

On 3l8t August 1955, Messrs Shaw Wallace & Co., 
Ltd., resigned their Office as Managing Agents of the 
Company. The registered office of the company 
was transferred to 35, Chittaranjan Avenue, 
Calcutta-12 with effect from 6th September 1955. 

Area : 2,868*21. Onltivatad : 828 60 acres. 

Capitalisation at par per planted acre : Rs. 645. 

Estimatad crop for next season, 1950: 8,500 maunda 
at an outlay of Rs. 10,59,526. 


Balanos Sheet as on Slst December 1958 


Rs. 

Capital .. 5,35,000 

General Reserve . 1,75,000 

Other Funds ,, 1,30,000 

Sundry Liabilitiee 6,29,469 

Profit & Loss a/o. 2,846 


Rs. 

Gross Block .. 12,17,467 
Lees Depreciation 6,43,472 


Net Block .. 6,73.996 

Liquid Assets .. 7,98,320 


Total 


14,72,315 


Total .. 14,72,816 






Utaikt lie^ 


MnDbiitiiattTea Oo., LU.—{eoind.) 

Altklytit at Wotking ends 3Jet Dec. 




1 1953 

1953 

1954 

1955 

1956 

1967 

1958 



Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 


6,36,000 

5,35,000 

6,35,000 

5,36,000 

5,36,000 

6,36,000 

5,35,000 

Reserve Fund 

., 

. . 

,, 

1,75,000 

1,75,000 

1,75,000 

1,76,000 

1,75,000 

Acreage 


810 

810 

810 

810 

814 

822 

829 

Outturn 

Mds. 

3,676 

3,938 

4,801 

5,767 

7,380 

7,665 

8,760 

Do. per acre 


4-54 

4*8 

6-9 

7-1 

9-1 

0*2 

10-6 

Block Expn. per acre 

. . 

751 

732 

719 

756 

799 

803 

813 

Average price realised 









per Ih. 


As. 26 08 

As. 30-60 

As. 48 

1-89 

2-29 

1*96 

2*16 

Net Profit 


—1,62,322 

1,19,147 

3,61,248 

45,324 

t 80.538 

t 1,05.761 

f 1,93,345 

Depreciation 


20,772 

15,000 

11,000 

12,938 

13,667 

24,209 

23,674 

Taxation 


.. 


1,15,160 

9,000 

90,000 

35,000 

1.45,000 

Amount transferred to 









Reserve Fund .. 



.. 

1,75.000 



§ 30,000 

tt 1,10,886 

Dividend Ordy. .. 


.. 


1,60,500 

53.500 

80,250 

80,250 

85,600 

Do. Rate % p.a. 


.. 


30 

10 

15 

15 

16 

Carried Forward .. 


•—99,094 

’ 5,053 

9,801 

1,625 

1,913 

$ 3,201 

** 2,84<» 

Prices of f Highest 


114 

9i 

IH 

27j 

23 

20 

13*50 

Shares \Lowest 

“i 


4i 

n 

13J 

17*75 

15 

11-50 


* After transferring Rs. 80,000 from fjeneral Reserve. 


t After deducting Rs. 1,500 Staff commission and Rs. 36,000 provision for labour bonus. 
t After deducting Rs. 5,000 Staff bonus. 

§ Reserve for Machinery. 

$ Includes Rs. 5,777 Miscellaneous receipts. 

^ After deducting Rs. 1,002 adjustment of interest Rs. 10,000 for .staO* bonus. 

*♦ Includes Rs. 220 Misecllaneous receipt Rs. 2,566 building repairs A/c 1957. 
tt Rs. 10,885 Development rebate and Rs. 1,00,000 Reserve for Cajutal OApendituro* 


NEELAMALAl TEA & COFFEE ESTATES LTD, 

{See Advertisement also.) 


FOUNDED in 1943 at COIMBATORE. Direc- 
ton: A. V. Thonuusi h.l.a., Bao Sahob T. T. 
Bathnasabapatbj Pillai, b.a.,b.l., Baja Bahadur 
Goverdbanlal Bansilal, J. Tbomas, K. S. Krishna- 
martby and S. Ganapatisandaram. INrMtors’ 
Qualilleaflon : Shares of the nominal value of 
Bs. 5,000. Managing Agents : A. V. Thomas &, Co. 
(India) Ltd. Hanaj^ Agents* Remnneraflon : 
10% of annual net profits. Registered Office : 2/21, 
First Line Beach, Madras-1. Telegram ; “ Avithom.” 
Telephone Nos.: 4915 Sc 4916. Auditors : Snri Sc Co. 

CAPITAL: Authorised: Bs. 1,25,00,000, 

Rs. 90,00,000 in 18,00,000 Equity shares of Bs. 5 
each fully paid and Bs. 35,00,000 in 3,50,000 
Cumulative 5% Preference shares of Bs. 10 
«Mb. Issued, Subsollied and Paid-up: Bs. 54,00,000, 


Rs. 36,00,000 in 7,20,000 Equity shares of Rs. 5 
each fully paid up and Bs. 18,00,000 in 1,80,000 
5% Cumulative Preference shares of Bs. 10 
each fully paid np. 

The Preference shares confer on the holders th« 
right to a fixed Cumulative dividend at the rate of 
5% p«r annum and the right to receive all arrears of 
dividend whether declared or not and for preferential 
repayment over the Ordinary shares in the event of 
a winding up or liquidation but do not participate in 
further profits or assets. 

Capitaiisatton at par per planted aere : Rs. 2,696 
(20O3'48 acres). 

Bstbnate for 1989-60 : Tea: 1,350,000 lbs. at a oost 
of 139*46 ots. per lb.; Coffee : 3,000 owte. at a cost 
of Rs. 129 59 pet owt. 




lies l^lantiiig 


NeeUliialjd Tea it Coflee Estates Ltd.-^ocmk{.) 



Sutton Acres 

Katary Acres 

Bhawani Acres 

Wooligooly Acres 

Total Acres 

Tea: 

In Bearing 

422-46 

71301 

303*66 



1,440*02 

Immature 

36-47 

1280.'; 




164-62 

New Clearings 

Coffee: 

1200 

-• 

•• 


•• 

12*00 

In Bearing 

10*60 

1-00 

. . 


363-39 

374-89 

Immature 





7*00 

7*00 

New Clearings .. .. j 





6-00 

1 5*00 

Fuel Clearings .. 

18*00 

30-94 

8*18 


, . 

67*12 

Nurseries .. .. .. 

1*25 

1 2-47 

0*30 


0-61 

1 4*63 

Buildings, Swamps, etc. .. i 

8*88 

1 80*15 

52-60 


23-84 

I 165*47 

Oranges .. .. ; 


.. 



14-60 

14*60 

Paddy .. .. ! 

. , 


i !! 


12-00 

12*00 

Cardamoms .. ! 

1 

1 





2-39 i 

2 39 

Total .. 

600*66 

956*62 

1 364-74 

i 1 


428*83 

2,259*64 


Transfer, Details of : Common transfer form, cither in person or by proxy. Accounts closed yearly 


Shares can be registered in joint names with ‘‘Either as at 30th June. Meeting in November/December. 
or Survivor” clause. Vernacular signatures are Dividends: Preference dividend paid in July; 
acceptable. Registration Fee * Re. 1 per deed. Pee Ordinary in Janutiry, 

lor SpUt or Hew Certifleate : Re. 1 per Certificate. objects and Activities : The Company has been 

Closure of Books : Books close 14 days before the formed for acquiring the three groups of estates 
Annual (General Body Meeting. Voting Rights : known as (1) Sutton & Lousiana and (2) Eatary, 
Every share entitles the holder to one vote exercisable Bhawani and Moutere all situated on the Nilgiri hills 









Balance Sheet as on 3(Hh June 1959 
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HeelaiBalal Tea ft Coffee Estates Ltd.—) 


at an elevation of 5,500 to 6,000 ft. above mean sea 


level. 

General : On 1st March 1951, the Warwick Estate 
belonging to Shevroy Estate Ltd., comprising of 
150*37 acres Tea and 22-90 acres of Reserve Land 
was acquired for Rs. 4,00,000. Moutere and Warwick 
Estates were sold on 23rd April 1951. W. Gooly was 
acquired during 1956 for Rs. 12,00,000. 


Bs. 

Capital .. 54,00,000 

Reserve .. 8,75,49.'5 

Other Funds .. 13,04,664 

Sundry Liabilities 13,63,498 
Profit & Loss a/o. 5,482 


Total .. 89,49,039 


Rs. 

Gross Block .. 79,94,364 

Less Depreciation 13,08,936 


Net Block .. 66,86,428 
Liquid Assets .. 22,63,611 


Total .. 89,49,039 


Analysis of Working Tear ends 3(Hh June. 




1953 

1964 

1955 

1956 

1967 

1968 

1959 

Paid-up Capital 


64,00,000 

54,00,000 

54,00,000 

64,00,000 

64,00,000 

54,00,000 

64,00,000 

Reserves 

Rs. 

17.83,631 

14,54,400 

19,24,400 

19,72,660 

19.71,580 

19,78,664 

21,80,060 

Acreage; Coffee 


163*99 

97*86 

95*06 

440*44 

387 26 

387*26 

374-89 

Tea .. 

,. 

1,78603 

1,516*34 

1,515*34 

1,481*02 

1,481*02 

1,481*02 

1,440-02 

Outturn: Coffee 

Cwts. 

27808 

424-89 

35-59 

207-33 

3,651 89 

2,686*33 

1.782-28 

Tea .. 

Lbs. 

1,324,155 

1,639,981 

1,265,197 

1,191,410 

1,368,000 

1,548,486 

11,46,960 

Outturn per acre : Coffee 

Cwts. 

1*81 

2*92 

0*37 

2-52 

850 

6*94 

4-77 

Tea .. 

Lbs. 

741 

918 

835 

786 

024 

1,046 

706 

All'in-cost: per lb. Tea .. 

Cents. 

129*2 

104-09 

1292 

165-62 

146 nP. 

169 nP. 

101 nP. 

per cwt. Coffee 

Rs. 

139*06 

90*50 

680*6 

316 

88 63 

120*78 

220-84 

Average sale price realised : 









Coffee per Cwt. 

Rs. 

183*75 

221*75 

173 

223 

222 17 nP. 

192 .57 nP. 

a 200 

Tea per lb. .. 

Cents. 

208*3 

231*25 

246*78 

228*90 

215 nP. 

202 nP. 

255 nP. 

Net Profit before taxation 

Rs. 

5,58,773 

12,84,937 

6,78,377 

3,05,344 

8,30,929 

7,06,001 

3,22,208 

Depreciation 

»* 

1,55,605 

1,93,448 

1,49,726 

84,810 

1,14,102 

1,04,409 

1,10,777 

Taxation 

•» 

1,30,000 

4,80,263 

5,02,226 

1,60,000 

4,16,000 

3,60,000 

1,64,006 

Amount transferred to: 









Reserve and other Funds 

Rs. 

76,000 

4,95,000 




8,000 

b 9,000 

Dividend Pref. .. 

•» 

90,000 

90,000 

90,000 

90,000 

’ 90,000 

90,000 

90,000 

Do. Ordinary 

ft 

4,32,000 

6,30,000 

6,30,000 

2,70,000 

2,70,000 

2,70,000 

b 2,70,000 

Do. Rate % p.a. 
Carried Forward 

tf 

12 

17i 

17* 

7* 

7* 

74 

7* 

ft 

43,401 

88,338 

46,716 

36,344 

91,273 

78,274 

c 5,482 

Prices 1 Ordy. 

SbsresW 

ft 


7-3 

1 8 

8 t 

6-3/16 

625 

6-03 

f t 

3-4J 

5-4 

6-1 

6-7/10 

2| 

4*60 

4-10 

•f 

7 

9-0 

8-9 

S-11/16 


7*60 

7-30 

tt 

6 

7-2 

7-14 


e| 

6-60 

7-00 

Net Profit per acre 


288 

797 

421 

159 

444*8 

343 

177-6 


a Estimated. h Subject to deduction of tax. 

c Including Rs. 1,38,000 excess jirovidend for taxation nuide in previous years transferred. 


THE NELLIAMPATHY TEA & PRODUCE CO., LTD 

(8u AdvtrUttmait »Uo) 


FOUNDED m 1943 at EBNAKULAM (Kerala 
State). Directors : A. V. Thomas, K. Venkata 
Raghavan, K. Nagendra Prabhu, J. Thomas and 
R. Sundiam Iyer. Directors* QuaUfleattone : Holding 
of shares to the nominal value of Rs. 1,000. Mana- 
ging Agents: A. V. Thomas & Co., Ltd., Beach Road, 
Alleppey. P.B. No. 47. Telephone No.: 625. 
Telegram: Thom.” Terms of Managing Ageney : 
Remuneration of 10% of the annual net profits 
subject to a minimum of Rs. 30,000. Registered 
Office : P. B. 47, Beach Road, Alleppey. (Kerala 
State.) Auffitors : Suri & Co. 

CAPITAL: Anihorlsed: Re. 30,00,000, Rs. 20,00,000 
in 10,00,000 Equity shares of Rs. 2 eaoh and 


Rs. 10,00,000 in 1,00,000 6 per cent Income-tax free 
Cumulative Preference shares of Rs. 10 each, bsued, 
Sabeeribed, Caitod M)d Paid-ii|i : Rs. 16,50,000, 
Rs. 12,00,000 in 6,00,000 Equity shares of Rs. 2 
each fully paid up and Rs. 4,50,000 in 45,000 6 per 
cent tax-free Cmnulative Preference shares of 
Rs. 10 eaoh fully paid up. 

The Preferenoe shares G<Hifer on the holders tha 
right to a fixed Cumulative dividend at tharateof 6% 
per annum free of tax and for all arrears of dividend 
whether declared or not and for prefeMatial repays 
ment of capital over the Equity shares in the event 
of a wmding up and not to participate in fdrthef 
profits or aesetc. ,, _ 





iieh 


Aereac^ • Manalarou 

Tea: Mature .. 670Z6 

„ Immature .. 11*23 

Coffee: Mature .. .. 33()*00 

Cardamom : Mature .. 300*00 

„ Immature .. 300 00 

Reserve .. .. 941*04: 


Total .. 2,553*13 

Capitalisation at par per Mature planted acre: 

Bs. 1,269 (1,300 acres). 

Estimate for 1959 -60: 

Crop Cost of Production 

Tea 900,000 lbs. Ra. 117 per lb. 

Coffee 540 cwts. Rs. 254*70 per owt. 

Cardamom 15,0(X) lbs. Ra. 5*78 per lb. 

Tea Seed 20 Mds. Rs. 215*35 per Md. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures in the usual course. 
Shares registered in joint names with “ Either or 
Survivor ” clause. Re^tration Pee : Re. 1 per deed. 


jplantbg 

The HeUiampathy Tsa^Produee Co., Ltd.~-(con<d.j 

Fee for Split or New Certlfleate : Re. 1. Year ends : 

30th June. Meeting in December. 

Closure of Transfer Books : For one week prior 
to the General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 

Objects and Activities : The Company owns 
the Manalaroo Group of Estates situated in the 
Nelliampathy Hills at an elevation of 3,300 ft. main 
produce are tea, cardamom and coffee Veliappara 
Estate wilh an acrage of 252 was sold for a sum of 
Rs. 3,75,000 aiul the estate was handed over on 
13-6-1959. 

Balance Sheet as on 30th June 1059 


R«. 

Ciipital .. 10,50.000 Gross Block .. 26,24,010 

General Reserve . 5,02,S38 Lcsti Depreciation 5,35,573 

Tax Reserve .. 3,32,591 --— 

Other Funds .. 2,04,0(K> Net Block . . 20.8S,437 

Sundry Liabilities 3,39,222 Liquid Assets .. 9,40,361 

Profit & Lose a/c. 150 


Total .. 30,28,801 ToUl .. 30,28,801 




The Nelliampathy Tea & Produce Co. Ltd. 

(INCORPORATED IN COCHIN—KERALA STATE) 


Refiflstered Ofllce: 

ALLEPPEY 

AUTHORISED CAPITAL: 

10,00,000 Equity Shares of Rs. 2 each 
1,00,000 6% Cum. Pref. Shares of Rs. 10 each 

ISSUED AND PAID-UP: 

6,00,000 Equity Shares of Rs. 2 each 
45,000 6% Cum. Pref. Shares of Rs. 10 each 


Manafcin^ Agents .* 

A. V. THO.MAS & CO. LTD., ALLEPPEY 


Rs. 20.00,000 
Rs. 10,00.000 

Rs. 12,00,000 
Rs. 4.50,000 


Rs. 30,00,000 


Rs. 16,50.000 


Board of Directors: 

A. V. THOMAS. Esq., H.L.A. J. THOMAS. Esq. 

K. VENKATARAGRAVAN, Esq. B. SUBPKAM ITBK, E«q. 

K. NAGBNORA PRABHU, Esq. 


Particulars o/ Estates and Acreage: 
Estats Tea Coffee Cesdamcna 

UAKALABOO 6811 S80 600 


Reee r r e 

941| 
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The NeUhuniMiUiy Tea & Produee Co., hiA,^(coiUd.) 

Atialysll of Working fear ends 30th June, 


Paid*up Capital Ordr. 

Rs. 

1953 

12 ,00,000 

1954 

12 ,00,000 

1955 

12 ,00,000 

1956 

12 ,00,000 

[ 1957 

12 ,00,000 

1058 

12 ,00,000 

1959 

12 ,00,000 

Do. Pref. 

»> 

4,50,000 

4^50,000 

4,50,000 

4,50,000 

4,50,000 

4,60,000 

4,60,000 

Acreage : Tea .. 

Acs. 

623 

623 

623 

623 

623 

654*26 

670*26 

Rubber 


125 

125 

125 

125 

125 

140 


Coffee 

• 9 

63 

63 

IIS 

118 

113 

264 

330 

Cardamom 

99 

285 

285 

285 

285 

285 

300 

soo 

Outturn: Rubber 

Lbs. 

76,200 

co,;<oo 

70,600 

75,200 

76,300 

84,500 

♦ 82,861 

Coffee 


57-37 

91 73 

113-36 

89-50 

174-42 

222-78 

729-63 

Tea .. 

Lbs. 

679,164 

645,700 

819,230 

760,720 

928,200 

1,136,900 

746,000 

Cardamom 

99 

15,990 

5,042 

12,911 

13,554 

26,257 

24,626 

24,162 

Outturn per acre: 



Rubber .. 

Lbs. 

610 

530 

565 

602 

602 

604 

592 

Coffee 

Cwts. 

0-91 

1-46 

0-96 

0-76 

1-54 

0-84 

2*21 

Tea 

Lbs. 

1,119 

1,063 

1,330 

1,235 

1,507 

92-13 

1,756 

1,125 

Cardamom 


560 

17-69 

45 

47-65 

82-1 

80-5 

CoBt of Production: 









Rubber per Ib. 

Rs. 

0-58 

0-60 

0-69 

0-64 

068 

0-77 

0-97 

Coffee jKjr owt. 

99 

1,057-09 

784-18 

600-97 

921-38 

45857 

509-63 

207-it0 

Tea per lb. 

Rs. 

1 24 

1-23 

1-05 

1*21 

1-07 

1-05 

1-32 

Cardamom per lb. 

99 

! 302 

8-20 

4-67 

6*14 

347 

4*87 

4*76 

Average Selling Price: 









Rubber per lb. 

Rs 

1-26 

1*28 

1-30 

1-44 

1-46 

1-47 

1*44 

Coffee per owt. 

99 

46 

48 

80 

66 

150 

1 154 

138 

Tea per lb. 

99 

1-72 

2*02 

2-33 

1-95 

2-10 

1.72 

1*80 

Cardamom per lb. 

99 

3*92 

7-55 

7*27 

8-49 

8*86 

8-59 

8-16 

Net Profit 

Us. 

1,47,372 

2,10.373 

4,79.722 

1.33,335 

3,40,011 

2,12,805 

97,710 

Depreciation 

99 

44,364 

43,594 

46,424 

34,769 

39,296 

39,270 

36,552 

Amount transferred to : 






Reserve Fund 

Rs. 



30,000 

,, 

., 

,, 

,, 

Other Funds .. 

1 9 



1,25,(XX) 

25,000 

,. 

50,000 


Taxation 

9 9 

95,000 

1,50,000 

3,70,000 

1,95,000 

4,40,000 

2,40,000 

80,000 

Dividend Pref. Rate % p.a. 


6 

6 

6 

6 

6 

6 

6 

Do. Ordy. 

Rs. ‘ * 

1,50,000 

12 J 

1,50,000 

3,00,000 

1 ,20,000 

2,40,000 

1,80,000 

1 ,20,000 

Do. Ordy. Rate % p.a. 

., 

121 

26 

10 

20 

15 

10 

Carried Forward 

Rs. 

12,194 

45,567 

43,289 

4,623 

77,636 

33,439 

t 150 

Price, of {K;? 

99 

2-5i 

34 

4-44 

44 

3-44 

3-62 

3-10 

99 

1-11 

2 -Oi 

2} 

21 

2-35 

3-35 

2-60 

Shares | /Highest 

99 

7-15i 

H 

9J 

9i 

9-45 

8*85 

9-20 

\Lowest 

99 

7-8 

7-lOi 

8-7/16 

H 

9-15 

8-55 

8-40 

Net Profit per acre 


134 

192 

417 

116*34 

296*69 

156*6 

75.2 


* Up to 13-6-59 when the V’’ellappara Estate was sold and handed over, 
t Includes Ks. 16,000 transfer from Dividend Eqn. Fund. 


NELLITHANAM RUBBER & PRODUCE CO., LTD. 


FOUNDED in 1937 at ALLEPPEY. Directors : 
K. J. Kuncheria, b.a.,b.l. (Chairman), T. J. Job, 
Dr. M. K. Antony (Managing Director), T. T. 
Karippacheril and 1. A. Bhaimia. Directors’ 
Qualifications : Holding of 100 shares. Head and 
Registered Office : Boat Jc.tty Hoad, Alleppey. 
Telegram : “ Nellithanam.” Auditor; K. I. Happen, 
Certified Auditor. 

CAPITAL : Authorised : Rs. 5,00,000, Rs. 1,00,000 
in 10,000, 7% Preference shares of Rs. 10 each and 
Rs. 4,(X),000 in 40,000 Equity shares of Rs. 10 
each. Issued : Rs. 2,00,000, Rs. 10,000 in 1,000 
7% Cumulative Preference shares of Rs. 10 each, 
Rs. l,9*»,tXXl in 19,000 Equity shares of Rs. 10 each. 
Sttbsorlbed, Galled and Paid-up: Rs. 1,99,815 
Rs. 10,000 in 1,000 Cumulative Preference shares of 
Bf. 10 each fully paid and Rs. 1,90,000 in 19,000 


Equity shares of Rs. 10 each fully paid up. Leas 
Rs. 185 calls in arrears. 

Acreage : Rubber Mature 290, Immature 175, 
Cardamom 200, Cashew 225, Pepper and Coffee 33, 
Pepper 17, Reserves lOO. Total: 1,040. 

Capitalisation at par per planted acre : Rs. 212*7 

(940 acres) 

Transfer, Details of : Common fonn. Shares 
can be registered in joint names with “ Either 
or Survivor *’ clause. Registration Pee : Re. 1 per 
transfer. Pee for SpUt or New Oertlfleate : Re. 1 
per certificate. 

Oloiure of Tramfer Books find Rights: 

Transfer Books are usually closed for fourteen days 
sTory jam immediatd^ pceoednf Gensrid 
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Meeting. Bvery member sball have one vote for 
every share he holds. 

Date of Annual Accounts and Dividends: Accounts 
are closed annually as at Slat March every year, and 
submitted in December. Dividends are usually pay¬ 
able in December every year, tax-free. 

Objects and Activities : The Company’s properties 
are St. Mary’s Kubber Estate, Nellithanam Carda¬ 
mom Estate and Eottamala Rubber Cashew Estate 
which are situated in Kerala Stato. The main 
cultivation at present is Rubber, Cardamom and 
Cashew. 

Oeneral : The Company during 1952 sold the 
Nellithanam Meemmutty Rubber Estates and 

Analysis 


NolUtiianam Rubber & Produce Co.^ Ltd.—(ewtid.) 
purchased Eottamala Estate near Kozhikode at a 
cost of Rs. 2,()r),CKX). The total area of the Eottamala 
Estate is 700 acres of which, 150 acres of rubber is 
under tapping at present, 175 acres are immature 
and 275 acres nra under Coffee, Pepper and Cashew. 


Balance Sheet as on Slst March 1959 



Rs. 


Its. 

Capital 

Ikiv. Ke.-ierve Fund 
Sundry IJabilitic.s 
Profit & Lohk a/c. 

1.99.815 

40.000 

3.5:j,232 

94,150 

Gross Block 

Less Depreciation 

6,07,412 

38,304 

Net Block 

Liquid Assets .. 

4,61), 108 
2,18,089 

"JVital .. 

6,87,197 

Total .. 

6,87,197 


Working Year enfls 31 fit March, 




1963 

1964 

1 

1955 

1 1956 

19.57 

1958 

1959 

Paid-up Capital (Ordv.) .. 

Rs. 

1.89,745 

1,89.745 

1,89,74.3 

I 1,89,186 

1,89,185 

1,89,185 

1,89,185 

Do. (Pref.) .. 


10,(K)0 

10.000 

10,000 

10,000 

10,000 

10,000 

10,000 

Acreage : Kubber 


170 

170 

208 

208 

208 

290 

a90 

f’ardamoms 


200 

200 

225 

225 

226 

200 

200 

Outturn: Rubber 

Lbs. 

52,193 

* 

51,415 

! 54,238 

67,524 

60,089 

66,926 

Cardamoms 

ft 

5,619 


2,624 

5,597 

3.925 

3,327 

3,7424 

Outturn per acre : Rubber 

If 

307 

.. 

251 

260*75 

276*55 

207 

231 

Do. CaixiamomH 

>» 

28 


12 

24*87 

17*88 

16*7 

18-7 

Net Profit 

Rs. 

.32,948 

20,597 

20,483 

51.152 

22,725 

30,945 

11,651 

Taxation 

ff 

23,7:14 

10,000 

11,000 

23,000 

18,014 

24,375 

23,365 

Depreciation 

ft 

4,469 

4,628 

4,386 

4,296 

i 2,800 

3,531 

3,665 

Dividend Ordy. 

ft 

23,750 

1 23,750 

23,7.50 

24,410 j 

i 24,410 

19,668 

14,926 

Do. Rate % p.a. Ordy. 


121 

121 

12i 

121 1 

1 12} 

10 

74 

Carried Forward 

Rb« 

8,029 

4,230 

67.096 

1 S3,S3S ; 

86,153 

97,425 

94,150 

Prices of fHig. \Ordy. 

a* 

61-61 

11J~7| 

141-11 

18-12} 

3-7/1 

13-25 11-75 

13-25-12-25 

Shares \Low. fVret. 

• 9 

81-8 

9-81 

10 9J 

10 9 

0-7/10-9-24 1 


1 • • 

Net Profit per acre 

99 

113 

84 

48 

118*13 

52*43 

’ ’ 63*2 

23-8 


* Not available. 


NENMENY RUBBER & PRODUCE CO., LTD. 

{See Advertieement of Ma^wging Agents), 


FOUNDED in 1941 at KOTTAYAM (Kerala). 
Dlneton: K. V. Matthew, T. Euruvilla Thomas, 
C. J. Eorian, Yarkkcy George and George Oommen. 
IHneton’ Quallflcations : Holding of shares of the 
nominal valne of Bs. 2,000 in his own name. 
Seorataiy: A. J. Matthew. Maaaging Agents: 
A. V. George & Co., Ltd., Eottayam, Kerala. 
Itenu of Managing Aganay: (a) Five yean; (b) a 
ootnmission of 10% on the net profits of the 
Company snbjeot to a minimum of Bs. 9,000 per 
annum. Bagtstered OfDM : Anohwil Bank Buildings. 
Eottayam. T«legram:'*Anoheiioo", Kottsyam. P.B. 
^9. L TblsidtQnaHo. : 092. Brtatv Ofllw: Kanmeny 


Bungalow, Mundakayam. Auditors: N. Sankaran 
and Cheriyan & Cheriyan. 

CAPITAL : Authorised: Bs. 10,00,000, Bs. 4,00,000 
in 40,000 7% Cumulative Preference shares of 
Bs. 10 each and Bs. 6,00,000 in 60,000 Equity 
shares of Bs. 10 each. Issued, Subscribed and 
Paid-up : Bs. 6,35,000, Bs. 3,00,000 in 30,000 7% 
Cumulative Preference shares of Bs. 10 each fully 
paid up and Bs. 3,35,000 in 33,500 Equity shares 
of Bs. 10 each fully paid up. 

CapitallsafloD at par par j^ted acre : Bs. 484 
(liSUactas.) . 









m 


WOm & Pffodoee Ck)., IM.-^eonid,) 


Aereage: Acres 

Rubber Mature .. .. 1^154*03 

Do. Immature .. 140*68 

Tea .... 16*00 

Coboanut Mature .. .. 20*00 

Leased out area .. 99*64 

Factory and Office .. .. 3*03 

Fuel Clearing and Reserve .. 36*92 


Total .. 1,470*35 

iSstimate for I960: Rubber: 530,000 lbs. at 
94*57 nP. per lb. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration Fee : 
Re. 1 per deed. Fee for Split or New Certiflcate : 
Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed during one to two 
Weeks immediately preceding the Ordinary General 
Meeting each year. One vote per share in person 
or by proxy. Tear ends : Slst December. Meeting 
in July. 

Objects and Activities : The Company owns the 
Rubber Estates known as Kenmeiiy, Redlynoh and 

Analysis 


Eldorado Estates in Mundakayam, YravanoofC. 
situated at an elevation of 1,000/1,200 feet above 
mean sea level, as also 2 crepe soling factories at 
Mundakayam which manufacture Crepe Soles for 
footwear and Lace and Blanket Crepe. The main 
cultivation in the Estates is Rubber and Tea. 

General : During 1945, the Earinilam Estate 
comprising of 12*49 acres was sold for Rs. 12,850. 
In January 1950 the Rubber Group of Eldorado 
Group consisting of 420*15 acres of seedling rubber ; 
95*85 acres of budded and about 153*50 acres of 
budded immature rubber, t.e., a total of about 
670 acres was acquired for a consideration of 
Rs. 4,75,000. A large factory in perfect condition is 
also included in the price. The Estate lies 4 miles 
to the North of Main Cart Road to Eottayam at an 
elevation of 400 feet above mean sea level. 

Balanoe Sheet as on Slat December 1959 

Rs. Rs. 

Capital .. 6,36,000 Gross Block ,. 16,31,926 

General Reserve . 4,08,000 Less Depreciation 2,76,266 

Other Funds .. ♦'>,450 - 

Ta* Reserve .. 80,334 Net Block .. 13,55,660 

Sundry Liabilities 4,14,074 Liquid Assets .. 2,33,673 

Profit & Loss a/c. 46,475 

Toul .. Lsso.aaa Toui .. 1 . 5 , 89,333 

Working Year ends Slst Dec, 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital Ordy. ,. 

Rs. 

3,35.000 

3.35,000 

3,36,000 

3 , 35,000 

3,36,000 

3,35,000 

3 , 35,000 

Do. l*ref. 

99 

3,00,000 

3 , 00,000 

3 , 00,000 

3,00,000 

3,00.000 

3,00,000 

3.00.000 

Reserve 

91 

50,000 

50,000 

50,000 

60,000 

50,000 

4,08,000 

4,08,000 

Debentures 

99 

4,00.000 

3,50,000 

3,00.000 

2,60,(K)0 

2,00,000 



Acreage planted Rubber .. 


1,229-80 

1,316 

1,262 

1,244 

1,244 

i,205 

1,295 

Outturn planted Rubber 

Lbs. 

536,211 

518,364 

532,730 

553,065 

508,767 

5.34,0<i0 

612,.538 

Do. per acre Rubber.. 

99 

436 

393 

422 

441 

409 

443 

404 

Do. Cost of production 

Cents. 

76*46 

78-78 

80-95 

82-34 

104 nP. 

96-06 nP. 

99-39 nP. 

per lb. 









Average sale price per lb. 

f » 

125-25 

134 84 

142-51 

15100 

167 nP. 

167 nP. 

169 nP, 

Net I^rofit 

Rs. 

1,07,227 

1,16,915 

1.24,842 

144,683 

52,974 

81,187 

82,708 

Depreciation 

99 

22,762 

24,749 

25,136 

26,166 

14,236 

28,204 

27.241 

Taxation 

99 

65,000 

80,000 

80,000 

95,000 

76,867 

87,328 

75,000 

Amount transferred to: 









General Reserve 

Rs. 

. , 







Other Funds .. 

ti 

50,000 

75,000 

50,000 

65,000 

16.000 



Dividend * 

99 

46,125 

71,250 

71,250 

71,260 

46,126 

71,260 

71,250 

Dividend Rate % p.a. ; 

7 

7* 

7 

15 

7 

15 

7 

16 

7 

li 

7 

16 

t7 

tl5 

Carried Forward 

Rs. 

42,480 

13,146 

1,16,987 

26,171 

22,019 

84,067 

46,475 


99 

10 

12f 

234 

26* 

16-00 

16-00 

18-15 

99 


1 

11* 

20| 

18-40 

12-60 

16-00 

Shares ] j Highest 

fft 

9 


11 

11 

10-66 

10-26 

7-60 

\ Lowest 

99 



8-3/16 

19* 

9*60 

9-40 

6-90 

Profit per acre 

99 

• • 

• a 

•« 

f i 

42*06 

69-9 

88-8 


*TtdmimaaA(Miauj. tSvt^MttoMnotioaoftu. 
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NEW AMBADI ESTATES PRIVATE LTD. 


POUNDED in 1942 at TRIVANDRUM. 
Directors : A. M. M. Murugappa Chettiar, A. M. M. 
Arunachalam, M. V. Arunacbalam, RM. M- V. 
Muthiah Chettiar, M. M. Muthiah and Sriiiy. AR* 
Lakshmi Achi. Managing Directors : M. M. l\Tuthi:..h 
and ^rray. AR. Liikshmi A^jhi. Secretary : A. A. A. 
Arunachalam. Registered Office : P. 13. 11, 148 
Cave Street, Nagerooil. Telegrams : “ New Ambadi 
Telephone: 161. Estate Offioe : Kulasekharam. 
Auditors : Sundaram & Sriuivasan. 

CAPITAL: Authorised : Rs. 25,00,000 in 12,50,000 
shares of Rs. 2 each. Subscribed : Rs. 11,00,000 in 
7,00,000 shares of Rs. 2 each. 

Capital History : In 1957 the Authorised Capital 
was increased from Rs. 12,00,000 to Rs. 25,00,000 by 
the creation 6,50,000 new shares of Rs. 2 each. 
An amount of Rs. 7,00,000 was capitalised from the 
Reserve Fund creating thereby 3,50,000 new 
shares of Rs. 2 each which were issued as bonus to 
the existing shareholders in the j)roj^ortion of one 
bonus for every share held. 

Capitalisation at par per cultivated acre : Rs. 648. 


Acreage: 

Ambadi Group 

Acs. Cts. 

Rubber in bearing 

.. 750 

35 

Rubber not in bearing 

.. 390 

74 

Cocoanut in bearing 

.. 273 

15 

Cocoanut not in bearing 

61 

00 

Cashewnuts and other Products 

38 

03 

Carried over 

.. 1,513 

27 


Brought forwajd .. 1,513 27 

Roads and Colony .. 11 14 

Reserve Lands and Buildings, etc. .. 60 60 

Total .. 1,585 01 


Estimate for 1960-81 : Rubber 6*75 lakhs lbs. 

Transfer, Details of : Common form. Vernacular 
signatures are accepted. Registration Fee : Re. 1. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 7 days in a year 
before the General Body Meeting. Voting Rights : 
One vote for one share. 

Accounts: Closed yearly as at 31st March from 
1957. 

Objects and Acttvities : The estates are situated 
38 miles from Trivandrum. 

The Managing Agents M/s. Murugappa Sons 
(Travancore) Private Ltd, resigned their office 
in 1957. 

Balance Sheet ae on Slst March 1960 

Be. Rs. 

Capital .. 14,00,000 Gross Block .. 17,75,666 

General Reserve . 4,00,000 Le 9 a Depreciation 2,88,838 

Other Funds .. 3,60,000 -- 

Sundry Laabilities 10,43,223 Net Block .. 14,86,827 

Profit & Lobs a/c. 19,490 Liquid Assets .. 17,25,892 

Total .. 32,12,719 Total .. 32,12,719 


Analysis of Working Tear ends 31st March. 





June 1954 

June 1955 

June 1956 

tMar. 1967 

Mar. 1958 

Mar. 1959 

Mar. 1960 

Paid-up Capital 

.. 

Rs. 

7,00,000 


7,00,000 





Acreage Rubber 

., 


750 


750-35 


760-36 

750-35 

750‘36 

Coffee .. 

,, 

,, 

311 





,, 


Outturn; Rubber 

, , 

Lbs. 

562,378 

639,720 

67'3,100 

5,91,696 

6,80,010 

628,947 


Do. Coffee 

,, 

Tons. 

50 

674 




Do. per acre Rubber. 

Lbs. 

737 

863 

764 

789 

910 

839 


Net Profit 


Rs. 

•2,99,849 

•4,88,697 

3,55,823 

3,02,894 

2,35,346 

2,33,870 


Depreciation 


f» 

31,280 

31,979 

30,241 

27,781 

34,173 



Taxation 

Amount transferred to; 



1,25,000 

1,85,000 

1,90,000 

1,76,000 

■Ijlll 

■miiji 


Resenrve Fund 


Rs. 

1 ,00,000 


,, 

1,11,061 




Other Fimds .. 


•f 



1 ,00,000 

•, 

.. 


.. 

Dividend 



87,600 


1,76,000 





Do. Rate % p.a. 
Carried Forwara 


R«. ” 

9,6^ 

25 

38,395 

25 

30,280 

.a 

404 


16 

19.496 

Net Profit per acre 


• • 

166 

405 

474 

S14 

807*8 

427 


0 BsfiMM taxaltoii. 


t For nine months. 














1170 


THE NEW ASSAM VALLEY TEA GO., LTD. 


FOUNDED in 1925 at CALCUTTA. Directors : 
J. B. Craig, J. M. Parsons, J. W. N. Baldock and 
W. B. H. Churchill. Directors’ QuaJiflcation: 
Holding of Ordinary shares to the nominal value of 
Rs. 2,250. Managing Agents: Macneill & Barry 
Ltd. Registered Office : P.Th 15, 2, Fairlie Place, 
Calcutta-1. Telegram : Macueills **. Telephone : 

22-4301 (15 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,12,500 in 4,5(X) 
Ordinary shares of Rs. 225 each. Subscribed: 
Rs. G,75,000 in 3,000 Ordinary sha-res of Rs. 225 
each fully called-up (of the above 1,470 shares 
are allotted as fully paid-up pursuant to a contract 
without payments being received in cash and 1,5(K) 
shares are allotted as fully paid up by way of bonus 
shares). 

Transfer, Details of : Common form. Vernacu¬ 
lar signatures accepted but lady’s signature in 
vernacular requires attestation. 

Registration Fee : Rs. 2 per transfer deed. Fee for 
Split or New Certificate : Re. 1 per certificate. 


Closure of Transfer Books: 15 days before the 

General Body Meeting. 

Voting Rights : One vote for every one share held. 

Dividends usually ir August/September. Accounts 
closed yearly as at 31st December. Meeting in 
August/September. 

Objects and Activities : Production and manu¬ 
facture of Tea and marketing for sale. Company’s 
Tea Garden: Mahakali Tea Estate is situated at 
Hoogrijan P.O. in Assam and 533 acres are under 
cultivation. 

Capitalisation at par per planted acre : Rs. 1,266. 

Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 6.75,000 Gross Block .. 16,77,924 

General Reserve . 8,50,000 Zicss Depreciation 6,02,910 

Other Funds .. 1,51,000 - 

Sundry Liabilities 11,69,341 Net Block .. 11,76,014 

profit s. Loss a/e. 45,098 Liquid Assets .. 17,15,425 

Total .. 28,90,439 Total .. 28,90,439 


Analysis of Working Year ende SUt DuemJber, 




1952 

19S3 

1054 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

Bb. 

Paid-up Capital 

.. 

6,75,()00 

6,75,000 

6,75,000 

0,76,000 

6,76,000 

6,75,000 

6,75,000 

Beserve Fund 

,, 

3,00,000 

3,00,000 

4,50,000 

4,50,000 

6.25,000 

7,00,000 

8,60,000 

Other Funds 


75,000 

1,00,000 

1,00,000 

1,00,000 

1,25,000 

1,50,000 

1,51,000 

Acreage 


525 

528 

528 

.533 

533 

533 

533 

Outturn ; Tea 

Lbs. 

6,57,840 

5,61,030 

0,08,176 

6,43,349 

7,22,660 

7,80,288 

8,64,710 

Do. per acre 


1,0(53 

1,044 

1,152 

1,207 

1,3.56 

1,464 

1,604 

Average Sale price realised per lb. 

As. 

29*06 

38-66 

53 17 i 

42-75 

32-82 

32*76 

32-65 

Net Profit 


1 95,197 

I 1,90,825 

5,16,157 

2,77.360 

3,76,723 

2,84,896 

3,12,455 

Depreciation 


! 29,435 

1 35,822 

33,614 1 

.32,380 

34,668 

45,939 

61,317 

Taxation .. 


30,000 

1,25.000 

3,62,000 1 

2,72,000 

2,68,000 

2,25,190 

2,80,900 

Amount transferred to: 








Reserve Fund 


17,500 


1,50,000 


1,75,000 

75.000 

1,60,000 

Other Funds 


25,000 


52,900 

25,000 

25,000 

1,000 

Dividend .. 


’67,5fK) 

1,18,125 

3,37,500 

2,70,000 

2,02,500 

1,68,760 

1.68,750 

Do. Rato % p.a. 


10 

17i 

50 

40 

30 

25 

26 

Carried Forward 


32,207 

79,907 

1,08,564 

63,024 

36,247 

52,393 

46,098 


NEW CHUMTA TEA CO., LTD. 


REGISTERED in 1889 at CALCUTTA. Direc¬ 
tors : B. P. Bajoria, P. C. H. Rustornjee, A. B. 
Eirgsloy and M. L. Pyne. Directors* Qualifications : 
Nil. Managing Agents : Davenport & Co. Private, 
Ltd. Registered Office : 6, Church Lane, Calcutta. 
Telephone No.: 23-7383 (3 lines). Telegram: 

* Davenports P.B. No. 184. Auditors: Price, 
Waterhouse, Peat k Co. 

CAPITAL : Authorised : Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 3,00,000, Rs. 2,00,000 in 20,000 shares of 
Rs. 10 each issued for consideration other than 


cash and Rs. 1,00,000 in 10,000 shares of Rs. 10 
each fully paid issued for cash. 

Capital Histcry: On 18-6-1948, a sum of 
Rs. 2,00,000 was capitalised out of the Reserve Funds 
and 20,000 shares of Rs. 10 each were issued as 
bonus shares to existing holders in the proportion 
of 2 new shares for each share held. 

Transfer, Details of: Common form. Shares 
registered in the names of two or more persons, 
but not more than four persons shall be registered 
as Joint holders of any share. RbglSlrgtton : N&. 
A fee hot exceeding Rs. 2 may be charged for each 
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transfer, fee tor Split or Hew Cerflfleate : Bs. 2 
per senp. 

Closure of Tnostw Books : Usually Books close 
for 14 days prior to Gleneral Body Meeting. Voting 
Rights: One vote per share, either in person or by- 
proxy. Date of Aceoiints : Accounts are made as 
on 31 st December. Meeting in September. 

Objects and Activities : Owns two gardens, viz., the 
Chumta and Subtiguri near Siliguri in the Terai. 

Area : 1,040*21 acres. Cultivated : 514*20 acres 
(Mature 472*05, Immature 42*15.) 

Capitalisation at par per planted acre : Rs. 584. 


Mew Chumta Tea Oo.s 

Estimated crop for next season, 1959: 6,500 mauuds 
at an outlay of Rs. 8,78,(X)0. 


Balance Sheet m on Slat Deoember 195B 

Rs. Rs* 

Capital .. 3,00,000 Gross Block .. 9,52,409 

Reserve .. 2,00,000 Less Depreciation 3,58,333 

Other Funds .. 5,65,400 - 

Sundry Liabilities 4,68,027 Net Block .. 5,94,076 

Profit & Loss a/c 59,723 Liquid Assets .. 9,99,074 


Total .. 15,93,150 Total .. 16,93,160 


Analysis of Working Year eiids Slat Dee. 




1962 

1053 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


.S,00,000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

3,00,000 

3,00,000 

Reserve Fuad 

,, 

3,21,500 

3,81,600 

60,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

,, 

14,500 

14,600 

14,600 

4.50.000 

6,60,000 

6,50.000 

6,66,400 

Acreage 

,, 

504-44 

509-49 

509-49 

514-20 

51420 

514-20 

614*20 

Outturo 

Mds. 

7,022 

6,749 

5,381 

5,792 

7,056 

6,086 

7,206 

Do. per acre 


13-93 

13-2 

10-6 

11-3 

13-7 

11-8 

14-0 

All-m-oost per lb. 

As. 

17-77 

16-89 

24-31 

22-03 

21-00 

1-59 nP. 

1-58 nP. 

Block Rirpn. per Acre 

,, 

608 

639 

769 

758 

782 

841 

1,166 

Averaee price realised 









perTb. 

As. 

17-42 

! 27-30 

49-68 1 

26-42 

2968 

1-77 nP. 

1-86 nP. 

Not Profit 


—17,726 

I 2,34,160 

3,70,277 

t45,091 

1,97,238 

38,268 

27,425 

Depreciation 


23,208 

37,708 

66,886 

46,961 

52,504 

35,270 

76,368 

Taxation 



96,405 

1,71,163 

33,383 

72,523 

16,989 

42,398 

Amount transferred to 









Reserve Fund .. 



50,000 

1,60,000 


,. 

., 

,, 

Other Funds .. 



60,000 

36,000 


1,00,000 

,, 

,, 

Dividend Ordy. .. 



75,000 

1,66,000 

45,000 

76,000 

37,500 

30,000 

Do. Rate % p.a. 
Carried Forward .. 



25 

55 

15 

25 

12* 

10 


25,163 

59,324 

79,601 

79,692 

76,930 

77,698 

59,723 

Prices of f Highest 


35 

25i 

37 

51* 

4612 

43*60 

38-50 

Shares \ Lowest 


16 

) 

16J 

241 

38 1 

1 

40 

30 

i 

3f-t)0 


f Includes Rs. 862 adjustment in respect of previous years Rs. 516 unclaimed dividends forfeited. 


NEW CINNATOLLIAH TEA CO., LTD. 


REGISTERED in 1901 at CALCUTTA. Dlreo- 
ton : G. E. Hoare, S. N. Tantia and J. M. 
Goenka. Dlnston’ Qnallfleafloiis : Holding of 5 
■hares. Muuigvr : W. L. Richardson. Maimg ln g 
Agenti : Duncan Brothers & Co., Ltd. Registered 
Offlee : 31, Netaji Subhas Road, Calcutta. 

Telephone No.: 22-5411 (5 lines). Telegram; 
‘ Duncans ’. P.B. No. 189. Auditors : Price, 
Waterhouse, Feat A Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, bsued and 
Sufeserlbed : Rs. 5,00,000 in 5,000 Ordinary shares 
of Rs. 100 each. 

^ Capital History: On 20th January 1948, the Autho¬ 
rised Capital SMS raised to 1 m. 7,50,000 and 
Rs. 2,50,000 was capitalised out of the Beee^e Funds 


and 2,500 shares of Rs. 100 each were issued as 
bonus shares to the existing shareholders in the 
proportion of one bonus share of Rs. 100 each for 
each share held. 

During 1957 the Authorised Cajutal was increased 
from Rs. 7,50,000 to Re. 15,00,000 in 15,000 Ordinary 
shares of 100 each. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor” 
clause. Vernacular signature to be attested by a 
Magistrate or J.P. Re^stration Foo : Rs. 2 per 
deed. F«e for Split or New CortUlcate : Rs. 2 per 
scrip. 

Cloauw of Transfer Books: Books dose a week 
prior to General Body Meeting. Voting Rl^ts: One 
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tmw CUmatoOWk Oo.. LM.—{camkL) 
vote per share either in parson or by proxy. Dut» ot 
Accounts : Accounts are made as on Slst December. 
Meeting in A^igust. 

Objects ani Activities: Owns garden at Ginna- 
tolUab in liortb Lakbimpar, Assam. 

Area: 2,011 &iCr6St Cultiv&tiOd • 7^3*46 8icr08« 

Capitalisation at par per planted acre: Rb. 707. 

EsHinatederop tor next season, 1960 : 0,000 maunds 
at an outlay o£ Ra. 12,76,890. 


Balanee MmsI as on Slot Booemlior me 


CamtaJ 
Other Funds 
Loans 
Liabilities 


Rs- Rs. 

5,00,000 Gross Blook 0,89,914 

20,000 Less Depreciation 8,27,599 

7 33 717 __ 

1,75,594 Net Block a/o. .. 6,62,315 

Liquid Assets .. 10,66,430 

Profit & Loss a/o. 35,282 


Total .. 14,29,311 Total .. 14,29,311 


Analysis of Working Tear ends 3Jst Dtc. 




1953 

1954 

1066 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

5,00,000 

5,00,000 

5,00,000 

6,00,000 

6,00,000 

5,00,000 

6,00.000 

Reserve Fund 

.. 

75,000 

1,76,000 


26,000 

. , 



Other Funds 

., 

40,000 

1,70,000 

1,’21.000 

1,36,000 

,, 

20.000 

, , 

Acreage 


935 

937 

937 

796 

80M1 

707 

72,846 

Outturn 

Mds. 

4,707 

4,807 

4,701 

6,930 

5,208 

5,436 

6,004 

Do. per acre 

«• 

50 

6-1 

5-0 

7-4 

6-6 

7-7 

8-1 

All-in-cost per lb. 

As. 

26-75 

33-04 

3492 

36-0 

2-66 nP. 

2-45 nP, 

2-41 

Block Expn. per acre 

.. 

428 

426 

329 

482 

602 

841 

450 

Average price realised 









per lb. 

As. 

35-25 

49-66 

32-84 

36*76 

2-17 nP. 

2-72 nP. 

2-66 

Net Prt)fit 


2,00,667 

2,92.483 

t—l .20,283 

24,897 

—2,06,673 

—811 

—1,311 

Depreciation 


.. 

4,456 

8,073 

16,241 

19,961 

21,890 

27,207 

Taxation 


.. 

1,05.000 


.. 

• • 



Amount transferred to 

: 








Reserve Fund .. 


75,000 

1,00,000 

,, 

25,000 




Other Funds .. 


40,000 

1,45,000 

,, 

. ■ 


20,000 


Dividend Ordy. .. 


25,000 

60,000 

,. 





Do, Rate % p.a. 


5 

10 

,. 



, , 


Carried Forward .. 


25,419 1 

22,913 

t584 

§ 5,481 

—138,569 

—f59,380 

—86,282 

Price of /Highest 


75 

208 

265 

160 

118 

101 

,, 

Shares \ Lowest 


1 j 

74 

160 

110 

100 

98 

•• 


t Includes Bs. 95,612 bonus to labourers account 1953-1954. 

i After transferring Rs. 1,75,000 from Revenue Reserve, Rs. 49,000 from Buildings and Machinary Reserve, Rs. 20,000 
from Taxation Reserve and deducting Rs. 1,11,816, Depreciation under-provided prior to 1954 now written off, Rs. 34,230 
part of proportionate increase in fixed assets other than Tea Estate written off. 

§ After transferring Rs. 5,000 from provision for taxation no longer required. 

$ After deducting Rs. 1,21,000 transfer from Buildings and Machinery Reserve, Rs. 15,000 from Hail Reserve, 
Rs. 25,000 from Revenue Reserve and Rs, 1,623 from Taxation Reserve being exco.ss provided no longer required. 

Includes Rs. 20,000 transfer to Development Rebate Reserve. 


NEW DOOARS TEA CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors ; 
C. I. Turcan, Narsing Dass Bangui, R. R, Iyer and 
R. F. Kettle. Directors’ Qualifications : Holding 
of 10 Bbaros. Managing Agents : Andrew Yule & 
Co., Ltd. Registered Office : 8, Clive Bow, Calcutta. 
P.B. No. 150. Telephone No. ; 22-4311 (12 Hues). 
Telegram ; “ Yuletide Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised : Rs. 16,00,000, 
Es. 14,00,000 in 14,000 Ordinary shares of Rs. 100 
each and Rs. 2,00,000 in 2,000 6J% Cumulative 
Preference shares of Rs. 100 each, htmik Wd 
BubserlMd t Rs. 16,00,000, Rs. 12,33,500 in 19,236 


Ordinary shares of Rs. 100 each issued as fully paid 
up for payment other than cash, Rs. 1,76,500 in 1,765 
Ordinary shares of Rs. lOO each issued for payment 
in cash and Rs. 2,00,000 in 2,000 6^% Cumulative 
Preference shares of Bs. 100 each all fully paid. The 
Preference shares confer on the holders the right to 
receive a fixed Cumulative preferential dividend at the 
rate of 6^% p.a. free of tax and in a wmding up to 
repayment of capital and arrears of dividend whether 
declared or not upto the commencement of winding 
up in priority to the Ordinary shares and to rank pari 
passu with the Ordinary shares in the difjfof 
luay sntidns assets which may rewAia f ayment 

of the Oedinaty shares. • ♦ 
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Planting 


Capital History: In 1907, the Capital was increased 
from Rs. 1,50,000 to Rs. 4,00,000 by the issue of 5C0 
additional shares and 2,000 8% Cumulative Prefer¬ 
ence shares of Rs. 1(K) each. In September 1947, a 
sum of Rs. 6,00,000 was capitalised out of the 
Reserve Funds and 6,000 Ordinary shartis of Rs. 100 
each were issued as bonus shares to the existing 
shareholders in the proportion of three bonus shares 
of Rs. loo each for each share held. 

The existing 8% Cumulative Preference shares 
were also converted into 6^% Tax-free Cumulative 
Non-redeemable Preference shares of Rs. lOO each. 


Mew Doom Tea Oo., Ltd.— 

Registration Fees : Rs. 2 per deed. Fee for Split 
or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Transfer books close a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made to 31 st December. 
Meeting in September. Voting Rights : One vote per 
share, either in person or by proxy. The Preference 
shares are not entitled to vote unless they are in 
arrears of over a year. 

Objects and Activities : Owns garden at Banarhat 
ill the Western Dooars. Area : 2,426 acres. Culti« 
vated : 1,162*98 acres. 


On 16th November 1955, Rs. 6,n0,0rK) was capita¬ 
lised from out of the Reserve Funds creating 
thereby 6,000 new ordinary shares of Rs. lOO each. 
These were issued to the existing shareholders in the 
proportion of three new Ordinary shares for every 
four Ordinary shartts h(dd. Those new shares rank 
for dividends and in all other respects pari passu 
with the existing Ordinary shares. 

Transfer, Details of : Common form. Shares 
registered in joint names in not more thj.n four names 
without “ Either or Survivor ” clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 


Capitalisation at par per planted acre : Rs. 1,376 

Estimated crop for i960: 21,000 maunds to 
cost Rs. 26,34,(>97. 


Balance Sheet as on Slat December 1959 


Rs. 

Capital .. 10.00,000 

Ocnoral Reserve. 20,50,000 
Investment Reali* 

sations Surplus. 21,898 
Sundry Liabilities 29,55,303 
Profit & Loss b/c. 52,126 

Total .. 66,79,387 


Ra. 

Gross Block .. 34,00,.^20 
Less Depreciation 12,34,687 


Net Block .. 21.65,833 
Liquid Assets .. 45,13,.054 


Total .. 66,79,387 


Anilyidg of Working Year ends 31st Dec, 




1953 

1964 

1055 

1956 

1957 

1958 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


10,00,000 

10,00,000 

16,00.000 

16,00,000 

16,00,000 



Reserve Fund 

•. 

15,45,000 

23,45,000 

18,45,000 

20.00,000 

20,00,000 



Other Funds 

.. 

.. 

,. 



3!),898 

27,165 


Aoroage 

., 

1,163 

1,163 

1,163 

1,163 

1,163 

1,163 

1,163 

Outturn 

Mds. 

18,535 

19,405 

20,444 

19,225 

19,432 

22,413 


Do. per acre 

99 

150 


17-6 

16-6 

16-7 

192 

17-4 

Block Expn. per acre 


564 

549 

758 


1,107 

1,415 

1,889 

Avera^ price realised 


1*96 

308 

1*95 

2-30 

1-84 

L98 

2-32 

Profit 


6,69,329 

00 

{3,85,263 

6,60.191 

1 1,03,141 

3,51,734 

4,91,630 

Depreciation 


68,562 

58,778 

71,249 

1,04,976 

1,2.7,187 

91,439 

1,03,940 

Taxation 


3,80,000 

8,48,000 



2,44,440 

3,43,000 

3,60,000 

Amount transferred to 









Reserve Fund •• 


2,50,000 

8,00,000 



• • 


50,000 

Other Funds .. 


.. 

,. 


.. 

13,988 

5,267 

3,365 

Dividmd Pref. .. 






13,000 

13,000 

18,600 

Do. Ordy. .. 


3,60,000 



4,90,000 

2,80,000 

4,00,000 

4,56,000 

Do. Rate % p.a. 
Carried Forward .. 


45 


25 

35 

20 

26 

32} 




1,95,925 

1,08,116 


86,415 

62,126 

Price of/Highest 



565 


376 

315 

296 


Shares \Lowe8t 


270 

366} 

338-267 XB. 

269 

254 

250 

•• 


t Inolndee Re. 2»3d9 being B. P« T. Post-war Refund less Tax. 


1 After paying Rs. 1,68,420 labour bonus for 1058 A 1954, Rb. 1,182 Food Pool Bettlexnent aeason 1954 and include 
Re. 19,000 exooBS liability provision in previous yests written back. 

yem *t ^ 29,440 transfer from Investment realiBation Burplns and Rs. 50,000 excess tax provision in previous 
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THE NEW SAMANBAGH TEA CO., LTD. 


FOUNDED in 1903 at CALCUTTA. Directors : 

H. K. StringfolJow {Chairman)^ B. P. Kay, V. V. 
Parekh) R. P. Goenka and B. K. Banerjee. 
Directors* Qualifications : Nil. Managing Agents : 
Shaw Wallace & Co., Ltd. Registered OIQSce : No. 4, 
Bankshall Street, Calcutta. Telephone No.: 23-5601 
(8 lines). Telegram; “ Ashincss P.B. No. 70. 
Auditors : Price, Waterhouse, Peat & ()o. 

CAPITAL: Authorised: Rs. 10,(X),000, 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 each 
and Rs. 1,00,(X>0 in 1,000 8% Cumulative Tax-free 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 0.48,090, Rs. 5,48,090 in 54,809 
Ordinary shares of Rs. 10 each and Rs. l,tK),(KX) in 

I, (XX) 8% Cumulative tax-free Preference shares of 
Rs. 100 each fully paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Ha. 2. Fee for 
Split or New Certificate : Rs. 2 per certificate. 


Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Voting Bights : 
One vote per share either in person or by proxy. 
Preference shares are not entitled to vote unless 
they are in arrears of dividend. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in May. 

Objects and Activities : Owns the Samanbagh, 
Pathriario and Mookam gardens at Dakshinbagh in 
the Sylhet District, Pakistan. Area : 4,593 acres. 
Cultivated : 985 acres. 

Capitalisation at par per planted acre : Rs. 660. 
Estimated crop for next season, 1960: 13,000 
maunds at a total outlay of Rs. 16,37,900. 

Balance Sheet as an Slat December 1959 

Rs. Rs. 

Capital .. 6,48,090 Gross Block .. 13,68,395 

General Reserve . 12,00,(X>0 Less Depreciation 7,18,394 

Other Reserves .. 0,200 - 

Sundry Liabilities. 20,52,185 Net Block .. 6,50,001 

Profit & Loss a/o. 2,77,118 Liquid Assets .. 35,33,592 

Total .. 41,83,593 Total .. 41,83,593 


Analysts of Working Year ends 31st Dec, 




1953 

1954 

1956 

1956 

1967 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

6,00,000 


6,48,090 

Reserve Fund 

. . 

2,80,000 

2,80,000 

4,00,000 

4,00,000 

4,00,000 


12,00,000 

Acreage 


988 

988 

984 

984 

984 

984 

985 

Outturn 

Mds. 

12,670 

12,665 

12,241 

12,503 

12,168 

14,623 

14,222 

Do. per acre 

ft 

12-7 

12-8 

12-4 

12-8 

12-3 

14-7 

14*4 

Block Expn. per acre 


516 

536 

529 

690 

716 

694 

660 

Average price realised 









per lb. 

As. 

P. 190 

P. 31-66 

P. 34-84 

Rs. 1-93 

Rb. 2 05 

Rs. 2-16 

Rs. 2-38 

Net Profit 


3,24,566 

§39,616 

3,11,301 

1,67,033 

1,14,494 

a 1,71,316 

h 8,46,673 

Depreciation 


27,670 

35,682 

40,797 

36,927 

57,962 

49,016 

61,724 

Amount transferred to 









Reserve Fund .. 


2,20,000 

,, 





3,00,000 

Other Funds 


1,00,000 

,, 



8,000 

4,800 

1,400 

Taxation 


81,010 

11,76,733 


2,33,442 

3,09,695 

6,90,695 

4,98,069 

Dividend Ordy. .. 


.. 

,, 


80,000 

1,20,000 

, , 

,, 

Do. Rate % p.a. 


,. 

.. 

25 

20 

30 



Carried Forward .. 


13,315 

62,831 

$52,936 

II 99,037 

77,631 

2,44,046 

2.77,118 

Price of/Highest 


n 

181 

284 

26-50 

21-50 

20-50 


Shares \ Lowest 

• • 

6J 

9* 

i«t 

15 

16-76 

1700 

•• 


S Includes Rs. 12,750 being profit on sale of investments and Rs. 7,661 being profits on sale of fixed assets. 

S Includes Rs. 8,432 profit on sale of fixed assets, Rs. 15,103 provision no longer required, Rs. 5,18,216 provision 
for taxation no longer required and deducting Rs. 1,84,947 loss on devaluation of Pakistan Rupee. 

j| Includes Rs. 19,068 provisions for taxation no longer required, Rs. 1,08,000 transferred from Dividend Equalisation 
Reserve and deducting Rs. 1,50,000 additional dividend for 1955, 374% on ordinary shares, 
a Includes Rs. 8,000 provision for Development Reserve no longer leqnixed. 
h Includes Rs. 228 provision no longer required. 
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NEW TERAl ASSOCIATION LTD. 


REGISTERED in 1917 at CALCUTTA. Direc- 
ton : J. B. Craig, P. Banyard, A. S. McWhirter 
and The Hon. S. E. Sinha. Directors’ Qualifications: 
Holding of 100 shares. Managing Agents : Kilburn 
& Co., Private Ltd. Registered Office : 2, Fairlic 
Place, Calcutta. Telegram : “ Tasconium Tele¬ 
phone No.: 22-4301 (11 lines). Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 4,50,000 in 45,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of: Common form. Shares 
registered in joint names of not more than four names 
without “ Either or Survivor *’ clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fee : Nil 


Accounts are made as on 31st December. Meetly in 
August. Voting Rights : One vote per share, either 
in person or by proxy. 

Objects and Activities : Owns the Panighatta and 
Potong Gardens in the Torai at the foot of Darjeeling 
Hills. Area : 3,619 acres. Cultivated : 1,113 acres. 

Capitalisation at par per planted acre : Rs. 404. 

Crop for the season, 1959: 11,570 maunds. 

Balanee Sheet as on Slat December 1958 

Rs. Rs. 

Capital 4,60,000 Gross Block .. 13,97,061 

General Reserve . 4,40,000 Less Depreciation. 8,76,461 

Liabilities .. 9,21,393 - 

Profit & Loss a/c. 6,363 Net Block .. 5,21,690 

Liquid Assets .. 12,95,166 


Closure of Transfer Books : Books close a week Xoui .. 18,16,756 Total ., 18,16,766 

prior to General Body Meeting. Date of Accounts : - - 


Analysis of Working Year ends Slsi Dee. 




1951 

1952 

1953 

1954 

1955 

1966 

1057 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,60,000 

4.50.000 




4,50,000 


4,50,000 

Resen'e Fund 


3.00,000 

3,00,000 




5,00,000 

6,00,000 

4,40.000 

Acreage 


961 

973 





1,113 

1,113 

Outturn 

Mds. 

7,188 

8,623 


8,085 

9,652 

9,327 

9,361 

9,562 

Du. par acre 

»» 

7*6 

8-8 

102 

7-6 

9*0 

8*6 

8*4 

8-6 

All-in-cost per lb. 

As. 

,, 

,. 

,, 

., 

,, 

28-48 

1*97 nP. 

102 nP. 

Block Expu. per acre 

., 

460 

491 

423 


499 


406 

469 

Average price realised 










per lb. 

As. 

28*7 

20*0 

3M 

49*5 

30*1 

32*8 

1*96 uP. 

1*78 nP 

Net Profit 


17,670 

♦—2,08,676 

3,53.660 

5,38.333 


1,39,385 



Depreciation 


28,565 

23,779 


1.00,330 

52,373 



49,896 

Taxation 


,, 



2,86,000 



3,683 


Transferred to: 










Reserve Fund .. 


,, 

,, 


2,60,000 

,, 

,. 

,, 

,, 

Dividend Ordy. .. 


,, 

,, 





,, 

,, 

Do. Rate % p.a. 


,, 

,, 



20 


• • 

,, 

Carried Forward .. 


26,769 

—1,82,908 



44,123 



{5,363 

Price of f Highest 


20t 

14| 

131 

31 

40} 


22*62 

19*44 

Shares 


14J 

«* 

6i 

13 

25 

22 


15*50 


* Includes Rs. 10,025 transferred from unclaimed dividends and Rs. 13,927 being over-provision for taxation, 
t After transferring Rs. 1,00,000 from General Reserve. 

t Inoiudes Rs. 4,712 transfer^ from unclaimed dividends and Rs. 90,000 being over-provision for taxation, 
I After transferring Rs. 60,000 from General Reserve. 


NILAMBUR RUBBER CO., LTD. 

(See AdverHeemeiU aha) 


POUNDED in 1936 at KOZHIKODE (Kerala). 
OIreeton: K. L. Narasimha Rao, Jose A. Kallivayalil, 
M. C. Cherian and M. C. Mathew. Directors* Quallfl- 
eattons : Holding of 100 shares. Manning Agents : 
Associated Planters Private Ltd., 25, Oeneral 
Patters Road, Madras. Telephone No.: Madras 
§5848; Kozhikode 657. Telegram : “ Asplant ”, 
Madras. Branch i Beach Road, Kozhikode. Terms of 
ihe Managing A^D^! 10% of the annual not 

P rofits. Registered Offloe : Tamaraoherry, Pudupadi 
i flaetri ft Shah. 


CAPITAL: Authorised: Rs. 12,50,000, Rs. 10,00,000 
ill 1,00,000 Equity shares of Rs. 10 each and 
Rs. 2,50,000 in 25,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each. Issued, 
Subseribed and Called-np: Rs. 4,00,000 in 20,000 
Equity shares of Rs. 10 each and 20,000 6% 
Tax-free Cumulative Preference shares of Rs. 10 eaoh 
fully paid. 

Debentum : braed Rs. 1,00,000 in 1,000 
Debentures of Rs. 100 each, issued at par in March 
1954. nildi iatetest at. 8% tax<free. They ..are 
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Nilambur Rubber Co., Ltd.—(conbi) 

repayable at par on 31-3-1966. Interest payable 

half-yearly on Ist April and 1st October. 

Capital SDstory : Originally the capital of the 
Company was Rs. 1,00,000 in ]0,0(X) Ordinary shares 
of Es. 10 each. In 1944, the Authorised Capital was 
increased from Rs. 1,(X),(X)0 to Rs. 12,r)(),0(X) by the 
creation of 90,000 Ordinary shares of Rs. 10 each 
and 25,000 6% Tax-free Cumulative Preference shares 
of Rs. 10 each. Out of this 10,000 Ordinary shares 
of Rs. 10 each at a premium of Rs. 10 per share and 
20,000 6% Cumulative Tax-free Preference shares 
of Rs. 10 each at par were issued in the proportion 
of two Preference shares and one Ordinary share. 
In 1954, the Company lias issued debentures of 
Rs. 1,00,000 divided into 1,000 6% Income-tax free 
at Rs. loo each. 

Acreage (as on 29-7-1959): Mature Rubber; 
350-00 ; Replanted : 30*00 ; New Rubber : 230; 
Cashew : 100 ; CoiTce : 23 00 ; Miscellaneous ; 31*14 ; 
Reserve : 380*03. Total: 114417. 

Oapitalbation at par per planted acre: As 

properties are leasehold figures not worked out. 

Estimate for 1960 : Rubber : l,3o,(XX) lbs. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with Either or 
Survivor ” clause. Documents for registration 
to be sent to Managing Agents* Office at Madras. 
Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1 per new certificate issued. 


Closure of Transfer Books and Voting ^hts: 

The Transfer books are closed usually during the 
seven days immediately preceding the Ordinary 
General Meeting in each year. Every member shall 
have one vote for every share held by him. 

Date of Annual Accounts and Dividends: 

Accounts are closed annually as at 31st December 
and submitted in September. Dividends when 
declared are payable tax-free. 

Objects and Activities : Paluda Estate is situated 
in Malabar at a distanoe of 5 miles from Nilambur 
Railway Station and 51 miles from Calicut elevation 
5(X) feet above sea level. 

Glenooorg Estate is situated in Goorg at a 
distjince of 1*2 miles from Morcara-Blevation 1,200— 
1,600 feet. Main cultivation on both estates is 
Rubber, 


Balanoe Sheet as on 3 let December 1058 



Rs. 


Rs. 

Capital 

Prem. on Shares . 

Reserves 

Debentures 

Other Funds 
Liabilities 

Profit & Loss a/o. 

4,00,000 

1,00,000 

1,20,000 

1,00,000 

2,33,861 

1,54,078 

1,908 

Gross Block 

Less Depreciation 

7,98,726 

68,409 

Net Block 

Liquid Assets .. 

7,30,317 

3,70,530 

Total .. 

11,09,847 

Total .. 

11,09,847 


THE NILAMBUB RUBBER CO.. LTD. 

(Founded in 193d) 

Registered Office: TAMARACHERRY, PUDUPADI P. O., KERALA 

* 

Authorised Capital Rs. 12,50,000 

Issued and Subscribed Rs. 4,00,000 

(Divided Into 20,000 Equity Shares of Rs. 10 each and 20,000—6% 
Income-tax free Cumulative Preference Shares of Rs. 10 each.) 

Debentures: 1,000—6% First Mortgage Income-tax free Debentures of Rs. 100 each. 

Board of Directors : 


Sri K. L. NARASIMHA RAO 
Sri M. C. CHERIAN 


SrI JOSE A. KALLIVAYALIL 
SrI M. C. MATHEW 


MANAGING AGENTS: 

THE ASSOCIATED PLANTERS PRIVATE LTD. 


Poet Box No. tZ, Boach Itosd 
2S, Gonorel Pefetora Road 


KOZHIKODB-I 
HADRAS-2 








Nllambur Rubber Co., 

Analysis of Working Fear eivda Slat Dac, 


Paid-up Capital Ordy. 

Rs. 

10.51 

2,00,000 

2,00,000 

19.53 

2,00,000 

1954 

2,00,(K)0 

1955 

2,00,000 

1956 

2,00,000 

1957 

2,00,000 

1958 

2,00,000 

Do. Pref. 

»» 

2.00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Do. Debs. 




. , 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Reserves 



1,76,000 

1,75,500 

2,20,000 

2,20.000 

2,20,000 

1,90,000 

2,06,600 

2,28,000 

Acreage Rubber in Bearing 

,. 

936 

906 

906 

906 

906 

006 

906 

906 

Outturn Rubber 


I.bs. 

164,858 

195,669 

209,576 

203,245 

164,542 

185,222 

202,256 

2,34,738 

Do. per acre 


f* 

176 

216 

231 

224 

181 

204 

223*2 

259 

Cost of production per lb. 

(/Onts. 

6316 

70-70 

67 66 

78-28 

88-36 

88*35 

93-47 

00-50 

Avg. price realised i)cr lb. 


118-75 

121 09 

124-16 

12597 

136 39 

149 95 

151-00 

149-00 

Net Profit 


Rs. 

48,631 

69,474 

80,169 

53,792 

44,920 

62,661 

56,666 

72,971 

.Depreciation 

., 

*> 

2,409 

8,400 

8,724 

0.341 

9,207 

7,808 

7,487 

8.034 

Taxation 

, , 

fS 


., 

•. 

20,000 

*32,000 i 

20,000 

16,000 

15,000 

Amount transferred to: 
Reserves 

Kb. 

IS.CKK) 

35,500 

44,000 

41,500 

38,500 

2J .500 

16,500 

21,500 

Divi<lcnds 


>» 

20,000 

20,000 

20,000 

20,000 

30,000 

30,000 1 

30,000 

40,000 

Do. Rate % 

p.a. .. 


10 

10 

10 

10 

16 I 

15 

1.5 

20 

Carried Forward 

Rs 

2,305 

4,229 

8,398 

8,690 

5.110 

4,271 1 

2,437 

1,908 

Prices 

niig. .. 

ti 

12i 


9.1 ! 

m 

141 

isj 

15 

18-15 

1 Low. .. 

tt 

8 

8-15/16 

bi 


101 

! H 

13 1 

12*50 

15-00 

Sharoe ^ 

riiig. .. 


8 

7-9/16 

n I 

\ Hi 

9 

1 8*65 

7*50 

Low. .. 


H ' 

n 

7 ; 

i n 

1 n 

Sj ! 

i 8-06 

1 C-90 

Profit per acre .. 


tf 

1 

52-0 1 
1 

74-2 

SS-4 

: 59-3 1 

1 48-47 

' 1 

69-75 

1 

62 5 

1 

1 80-5 


* Includes contingency provision. 


NILGmi TEA ESTATES LTD. 

{See Adveriiaement also) 


FOUNDED in 1942 at MADRAS. Directon : 
T. Kurvilla Thomas, C. J. Kurian, L. S. Vcnkaji 
Riio, S. M. B. Easwaran, M. A. M. Muthur.iman 
Chettiar and Vtirkkey George. Directors’ Qoaliflca- 
tlons : Holding of shares of the nominal value of 
Rs. 2,000. Msnai^ Agents : A. Y. George & Co., 
Ltd., Ancheril Bank Buildings, P. B. No. I, 
Eottayam. Telegram : “ Anoherilco.” Telephone ; 
Eottayam: 692. Secretary : A. J. Matthew. 
Bboagbig Agents’ Remnneraflon : Commission of 
10% on the net profits subject to a minimum of 
Rs. 12,000 per annum. Terms of OlDce : 5 years. 
Registered OfiBce : Mailoor Estate,Eullakamby P. 0., 
Nilgiris. Auditor : N. Sankaran, Madras. 

CAPITAL : Authorised : Rs. 32,18,750 in 56,250 
6}% Cumulative Tax-free Preference shares of Rs. 5 
each, 1,18,750 6^% Cumulative Tax-free Preference 
■harcs of Rs. 10 each and 1,76,000 Ordinary shares 
of Be. 10 each. Issued: Rs. 16,87,600 in 66,250 
tax-free Cumulative Preference ehatee of Bs. 5 
**oh and 1,40,625 Ordinary shares of Bs. 10 each. 


Subscribed and Paid-up : Bs. 16,87,3(K» in 56,250 
6^% Cumulative Tax-free Preference shares of Re. 5 
each fully paid up, carrying preferential right to 
repayment of Capital, and 1,40,625 Ordinary shares 
of Rs. 10 each fully paid (for cash). Less calls in 
arrears on Preference shares of Rs. 200. 

Capital History : Originally the Issued and Paid- 
up Capital was Rs. 11,25,000 divided into 56,250 6^% 
Tax-free Cumulative Preference shares of Rs. 10 each 
and 56,250 Ordinary shares of Rs. 10 each. In Sep¬ 
tember 1946, out of the sale proceeds of Wakefield, 
Dickland and Lower Eottakal Estates were sold for 
Rs. 1,60,339. The Company refunded Rs. 7 per share 
to the Preference shareholders (on the understanding 
that out of the amount refunded, Rs. 2 per share 
would bo called up again) thus reducing the Capital 
from Re. 11,25,000 to Rs. 7,31,250, the value of 
62,250 Preference shares being Re, 6 face value Rs. 3 
paid. In December 1960, two calls of Re. 1 each 
were made thus waking the Preference shares 
Rs. 5 fully paid. 









ins 


Nilgltr Tea Bstates Ltd.—(conii^.) 

In May 1955,84,375 Ordinary shares of Rs. 10 each 
Were issued at par to the existing shareholders as on 
11th May 1955, both Preference and Ordinary in the 
proportion of 100 new Ordinary shares for every 200 
Preference shares held and KX) new Ordinary shares 
for every 100 Ordinary shares. This issue along with 
the debentures was made to acquire the Stagbrook, 
Hope & Mlamalai Tea Estates comprising of 821 
acres of tea out of a total acreage of 1,357*22. 


The Company issued on 20th April 1954 6% tax- 
free Debentures of Rs. 500 each for Rs. 12,50,000 at 
par. They are not redeemable for first 3 years. 
Prom Ist April 1958 a sum of Rs. 1,25,000 would be 
redeemed each year but the Company has the option 
of repaying Rs. 5,00,000 in any one year but this will 
not take place earlier than 1st April 1957. Last date 
for repayment is 1-4-1968. Rs. 3,75,000 debentures 
has been redeemed so far. 


Acbeagk 

Mailoor 

I 

Kokayar 

Stagbrook 

and 

Hope 

Total 


( 

i Acres | 

j Acres 

1 

Acres 

1 

Acres 

Tea in bearing 

336-34 

265 76 

821-01 

1,423 10 

Tea not in bearing .. 

8*00 



8-00 

Coffee 

164-96 


.. 

164*96 

Blue Gum 

t*’ 

, 6-50 


.. 

650 

Roads, Buildings and Reserves 

21715 i 

34-85 

697-81 

849-81 

Total .. 

732-96 j 

1 

300*60 

1,418*82 

2,452*37 


Capitalisation at par per planted acre including 
Debentures : Rs. 1,771. 

Estates : Mailoor and Eullakamby situated in 
Nilgiiis at an elevation of 5,000 feet Eokayar 
situated in Mundakayam (Travancore) at an elevation 
of 2,000 feet above mean seadevel and Stagbrook in 
Peermade. 

Estimate for 1960-61 : 10,10,000 lbs. of tea at 
Rs. 139*85 nP. per lb. and 2,500 bushels of coffee at 
Rs. 35*23 per bushel. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. “ Either or Survivor ” 
clause is not acceptable. Vernacular signatures are 
accepted. Registration : Re. 1 per deed. Fee for 
Split or New Certificate : Re. 1. 

Accounts : Closed as at 3lBt March. Meeting : 
September. Transfer books are closed for two Weeks 
immediately preceding the Annual General Meeting. 

Voting Rights : One vote for each share, either 
Ordinary or Preference, exercisable either in person 
or by proxy. 


Objects and Activities : The Company owns and 
manages the Mailoor Group Estate in the Nilgiri 
Hills, Kokayar in Mundakayam and Stagbrook in 
Peermade. 

General : During the year, 1944-45 the Company 
sold its Wakefield, Dickland and Lower Kottakal 
Estates for Rs. 27,00(), Rs. 1,25,000 and Rs. 8,339 
respectively. 

In December 1950, the Company acquired the 
Eldorado Group of Estates (Kokayar Estate) in 
Mundakayam consisting of 265 acres of tea in full 
bearing and 20 acres of cashewnuts. During 1955, 
the Stagbrook Hope and Mlamalai Estates were 
acquired. 

Balance Sheet as on Slst March 1969 

Ba. tU. 

Capital .. 16,87,300 Grow Block .. 38,00,338 

General Reserve . 70,346 Less Depreciation 5,66,322 

Debentures 11,26,000 . - . . 

Deb. Kedm. Fund 6,26,000 Net Block .. 33,33,016 

Sundry Liabilities 4,20,192 Liquid Assets .. 6,13,009 

FToat A Loss a/o. 18,187 

Total .. 39,46,025 Total .. 39,^025 
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NOgiri Tm Estates IM.— <eoMi{.) 

Analysis of Woridng Year ends ^lat March 
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1954 

1965 

1956 

1967 

1958 

1959 

Paid-up Capital^ 

^Pref. . 

Rs. 

2,80,036 

2,80,036 

2,80,096 

2,80,296 

2,81,050 

2,81,060 

2,81,050 

^Ordy. . 

*> 

5,G2,500 

5,62,.500 

.5,62,500 

14,06,250 

14,06,250 

14,06,260 

14.06,250 

Debentures 

r» 

6,00,000 

6,00,000 

4,00,000 

12.50.000 

12,50.000 

12,50.000 

11,25,000 

Reserve Fund . 



1,60,000 

1,61,200 

1,51,200 

70,346 

70,346 

70..346 

70.34ti 

Other Funds 



1,00,000 

1,50,000 

6.00,000 

6.00.000 

6,00,000 

6,26,000 

6,25,000 

Acreage: Tea 



674 

574 

574 

1,423*16 

1,423 10 

1,423 10 

1,423.10 

Coffee 



165 

166 

165 

165 

165 

165 

165 

Outturn: Tea . 


lbs. 

3,44,700 

3,52,092 

4,04,627 

7,80,234 

9,15,970 

10,98,445 

9,75,117 

Coffee 


Bushels 

154 

2,201 

724 

1,007 

2,916 

477 

2,150 

Outturn per acre 

Tea 

lbs. 

601 

613 

704 

548 

644 

772 

686 

Coffee. 

Bushels 

0-9 

133 

4*4 

6*1 

17*7 

2*9 

13*0 

Cost of Prodn. Tea per lb. 

As. 

21*75 

19*00 

18*66 

127*27 cts* 

128*55 cts. 

12M7 cts. 

130 65 nP 

Average sale price per Ib... 

y* 

32*00 

35*00 

45*75 

28*75 

203 cts. 

168 cts. 

1*78 nP. 

Depreciation 

,, 

Rs. 

35,457 

36,878 

32,703 

83,943 

86,674 

81,871 

49,035 

Taxation 


t» 

10,000 

75,000 

1,43,888 

1,00,000 

1,70,000 

1,10,000 

63,000 

Net Profit 


»* 

1,03,348 

1,59,256 

3,91,483 

1,33,526 

2,10,704 

1,18,762 

86,112 

Amount transferred to: 









Reserve 

,, 

Rs. 

.. 




, , 



Other Funds . 



50,000 

60,000 

3,04,500 

40,000 

60,000 

25,0(K) 


Dividend 


»» 

70,312 

91,406 

84,375 

i 80,660 

1,06,469 

84,375 

Vo, 313 

Do. Rate % 

p.a. .. 


121 

161 

15 

' 6* 

! 7i 

6 

5 

Do. Do. 

Prof. 

,, 

0* 

61 

61 

6i 

64 

6i 


Carried Forward 


Rs. 

12,649 

12,196 

♦7,798 

2,644 

29,648 

20,656 

18,187 

Prices 

fHig. .. 

•t 

12-8 

17-13 

18| 

14i 

10-24 

8*75 

8*70 


•t 

10-3 

12i 

h| 

8J 

8-7/16 

7-40 

7-10 

Shares , 

rHig. .. 


(6) 6-1 

6-1/16 

6-9/16 

6* 

44 

4'50 

5*05 

^^Low. .. 


(6) 4-8 

41 

6| 

6-3/16 

44 

4*26 

4-20 

Profit per acre ,, 



1398 

215.5 

529*7 

841 

132-7 

74*8 

54*2 


* After adding Rs. 11,200 from Qenoral Reserve. (5) Rs. 3 paid. 


NILPUR TEA CO., LTD. 


INCORPORATED on 21st August 1919 at 
CALCUTTA. Directors : L« C, Eanoi, J. P. Hanoi, 
B. Banerjie, R. G. Agarwalla and S. S. Hanoi. 
Registered Office : P-S, Mission Row Extension, 
Calcutta, Telephone No.: 23-1801 (4 lines). Audi¬ 
tors : Lovelock k Lewes. 

CAPITAL: Authorised: Rs. 1.50,000 in 1,500 
Ordinary shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 1,49,000 in 1,490 Ordinary shares 
of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Fees : Rs. 2. 
Split or New Certlfleate Fee : Rs. 2 per certificate. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on Slot December. Meeting 


jn December. Voting Rights : One vote per share 
either in person or by proxy. 

Objects and Activities : The Company owns the 
Nilpur Estate. Acreage Planted : 212-59. 

Capitalisation at par per planted acre : Rs. 699. 
Estimated crop for next season, 1959: 

General : M/s. Williamson Major & Co., Ltd. 
resigned tlieir office as Managing Agents as on 
31st December 1958 and the Coinp.iny is now 
managed by the Bt>ard of Directors. 

Balance Sheet as on 31st Deoemher 1058 

Rs. Rs. 

Capital ,. 1,49,000 Gross Block .. 3,95,560 

Share Premiuni . 50 Lcaa Depreciation 1.50.369 

Reserve Fund .. 60,000 __ 

Tax Reserve .. 46,665 Net Block .. 2,45,200 

Sundry Liabilities 2,38,877 iJquid Assets .. 2.72,726 

ProBt ft Loss a/o. 23,333 

Total .. 5,17«025 Total .. 5,17,025 





^tentfaic 

SH^ Tea Oe., Ud.--(eoiiAl.) 


tear end* 3J»t December 


ll8d 

Analjsli of WofktBf 


Paid'up Capital .. 

Reserve Fund 
Aoreage 
Output Mds. 

Do. per acre Mds. 

Average sale price per lb. .. 

Net Profit .. .. .. .. ..; 

Depreciation .. .. .. .. .. i 

Taxation .. .. .. .. ..! 

Amount transferred to Reserve Fund .. .. | 

Other Funds 
Dividend 

Dividend Kate per cent p.a. 

Carried Forward 


1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,40,000 

1,49,000 

1,49,000 

1,49,000 

1,49,000 

25,000 

3S,000 

60,000 

60,000 

60,000 

,, 

198*59 

204*59 

212*59 

212-59 

.. 

2,499 

3,036 

3,010 

2,473 

,, 

12*6 

14*9 

14*1 

11-6 

,. 

1*98 

2*23 

1-88 

2-08 

1,66,667 

*32,058 

74,054 

23,226 

—24,632 

5,135 

7,049 

11,835 

16,446 

18,201 

1,17,000 

26,000 

75,000 

30,000 


•• 

•• 

26,000 

•• 


1,00,675 

*59,600 

44',700 

29,800 


65 

40 

30 

20 


66,982 

38,440 

141,099 

§50354 

$23,333 


* Includes Rs. 23G iidjusLmont of Manager's commission Rs. 5,487 value of Stores adjustcMl, Rs. 10 unclaimed dividend 
forfeited and deducting Rs. 28,730 bonus for 19.53 to 19.55, Hs. 1,420 adjustment account previoui season, Rs. 549 adjustment 
of Managing Agents Commission. 

After deducting Rs. 1,695 adjustment account previous season. 

§ Includes Rs. 829 adjustment previous years and Rs. 15,000 provision for taxation no longer required. 

$ After deducting Rs. 2,389 adjustments previous season. 


NONSUCH TEA ESTATES LTD. 


POUNDED in 1924 at KOZHIKODE. Directors : 
J. N. Rofe, F. Price and Mrs. Phyllis Elkington 
{alternate to Sidney Harry Dean). Directors* Qualifi¬ 
cations : Holding of 1(X) shares. Managing 
Agents : Harrisons and Crosfield Ltd., Cochin 
and Quilon. Telegram: “ Malrubest.” Registered 
Offlee : Cochin, l^tate Office : Nonsuch, Coonoor, 
Nilgiris. Auditors : Fraser k Ross, Madras. 

CAPITAL : Authorised : Rs. 35,00,000 in 3,50,000 
Ordinary shares of Rs. 10 each. Subscribed: 
Rs. 23,10,000 in 2,31,000 Ordinary shares of Rs. 10 
each fuUy paid. 

Capital History : In September 1952 a sum of 
Rs. 5,50,000 was capitalised out of the Reserve 
Funds and 55,000 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders as on 
6th September 1952 in the proportion of one such 
new share for every two shares held. In August 
1956 a further sum of Rs. 6,60,000 was capitalised 
out of the Reserve Funds by the issue of 66,0(X) 
bonus shares of Rs. 10 each in the proportion of 
two such new shares for every five shares held. 

Acreage : Tea in bearing: 836*27 ; Tea not in 
bearing : 25*11 ; Tea New Clearing 18*30; Roads and 
Buildings, etc.: 45*37 ; Fuel: 67*38; Waste Land: 
64*81; Total: 1,057*24 acres. 

Estimate for 1959-60 : A crop of 10,50,000 lbs. 
Tea to cost 154*78 cts. per lb. 

Transfer, Details of: Common transfer form. 
Shares can be registered in joint names with Either 


or Survivor” clause. Registration : Re. 1 per deed. 
Fee for New Certificate : Re. 1. 

Capitalisation at par per planted acre : Rs. 2,682. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed usually for 7 days before 
the Oeneral Meeting. On a show of hands every 
shareholder present in person shall have one vote. 
In case of a poll every shareholder shall have one 
vote for every share held by him. 

Date of Annual Accounts and Dividends : Accounts 

made up to 30th June and submitted in 
November. Dividends are paid subject to deduction 
of tax, after the Annual General Meeting. Interim 
Dividend in April. 

Objeets and Activities : The Estates are sitnated 
at NUgms at an elevation of about 6,000 feet above 
mean sea-level, where Tea is cultivated. 

Balance Sheet as on 30th June 1909 

Ba. Rs. 

Caintal .. 23,10,000 Gross Block .. 32,16,849 

Reserves .. 70,000 Leae Depreoiatiou 3,63,586 

Development . . . 

Reserve .. 8,52,309 Net Block .. 28,51,764 

Tax Reserve .. 10,39,963 Liduid Assets .. ie,91;M8 

fiundxy Liabilities 5,36,106 
Profit A Loss a/o. 85,375 

ToUl .. 4fl^43,m Total ,. 48,43,752 










(Hnliig 

' Koinbk'^M 


Year ends 30th June 




1963 

1984 

1966 

1966 

1957 

1958 

1959 

Paid-tip Capital 

Acreage in Bearing: Tea.. 

Rs. 

16,60,000 

16,60,000 

16,60,000 

16,60,000 

23,10,000 

23.10.000 

23,10.000 

., 

80943 

809-43 

809-43 

809-43 

836*27 

836-27 

836-27 

Ottttnm Tea 

Lbs. 

750,908 

788,883 

867,186 

688.872 

1,038,396 

12,10,788 

l,020J9a!7 

Dp. per aiere 

Oapltal Expenditure 

ee 

928 

968 

1,059 

851 

1,241.69 

l,46l» 

1,220 

Rs. 

1,61,664 

92,708 

90,305 

68,438 

78,033 

144,938 

3,11,861 

Ooit of production per lb... 

Cents. 

12867 

126-80 

119-67 

154-05 

120-31 

1.32-22 

155-09 

' Avg. price realised per lb... 

f» 

229*30 

264-78 

276-80 

271-32 

278-36 

265-65 

nsMs 

Net Profit 

Rs. 

6,24,066 

7,66.890 

8.74,372 

4,68,541 

5,86,865 

8,23,795 

6,92,982 

Depreciation 

e» 

. . 

.. 

.. 

.. 

.. 


Aiiiount transferred to: 
Reserve Account 

l» 

6,000 

6,000 

6,000 

6,000 



50,0^ 

Other Accounts 


75,000 

60,000 

1,00,000 

72.000 

i,’ob,ooo 

i,718 

141*430 

Taxation 

tf 

1,14,000 

2,41,800 

4,79,000 

3,13,000 

8.62,000 

7.79,660 

4,96^ 

Dividend 

SI 

5,44,600 

6,60,000 

7.42,600 

3,96,000 

4,62,000 

8.08,500 - 

4,62,)e0D 

Do. Rate % p.a. 

, , 

33 

40 

45 

*20 

20 

36 

2D 

Carried Forward 

Rs. 

19,237 

64,627 

81,474 

64,640 

89/>05 

t5ft,5Qi 

{85,875 

Prices of f Highest 

»t 

30} 

37 

40 

39 

4J 

28*25 

29-75 

Shares \ Lowest 


21i 

32| 

29/14 

30-14 

20 

1900 

20-75 

Net Profit per acre 

ft 

771 

936 

1,081 

573 

701-76 

985-.08 

828*66 


*10% iotecim on the old capital and 10% final on the increased capital. 


t Includes Us. 4,550 refund of tax for 1955 and deducting Hs. 3,300 Managing Agents expenses 1956, Re. 5,53« addl. 
bonus for 1949 to 1963 and Rs. 42,209 coran. and bonus for 1966-57. 

X Includes Rg. 2,656 provision relating to previous years no longer required and deducting Ks. 3,519 balance bonus and 
commission to staflF for 1967-68, Rs. 21,532 additional bonus for 1957 and Rs. 27,172, sales tax for previous years. 


THE NORTH-WESTERN GA€0AR TEA CO., LTD. 


, POUNDED in 1876 at CALCUTTA. Directors : 
fi. L. NopEDy, R. L. Taiitia, B. 1\ Tantia, S. N. 
Tantia, M. L. Nopany and P. K. Bagla. Directors* 
Qualifications: Holding ot 5 shares. Managers: 
Bicramporc, C. L. Chottdhury, Knrkoorie, R. S. 
Sliarma. Registered Office t 178, MaKatnia Gandlii 
Road, Calcutta. Telephone No.: 384^4 & 33-2226. 
T^.grazn: * QuUavepat Au^lS; Siu^hi & Co. 

■ t AutfeidHsed 1 Rs, '2j5,00,000 in 25,000 

shares of Rs. l06 eaoL' ilittuid Subscrilbed : 
Bs. 7.00,000 6t- 

pAid np. • ’ 

. . Transfer, Detalb : Common form. Shares 
registered in joint names with “ ^ther or Survivor ” 
clause. RegiBtratfon Fee : Rs. 2. Fee for Split or 
Mew OeiMfloata;JBo-: 1 per^senm^ VafUM Rights : 
One. vote per share, either in person or by proxy. 
tMaile of Aecoants : Aoeoaota are made as on gist 
' D^inboir. Ifeeilhg in Sqjt^mW. 

!.: jOliloets : jCioltiiratidn and 

^ ;tn^ of Tea, ^oros three vts., Kurkoorie, 

-Ij^iialand Merampore in-Caohar District, Assam. 

K-78 


Area: 8,684. Cultivated: l,884-.26 acres (Xurkporie 
572*12; Bdorampore 81*214). 

Capitalisation at par per planted acre: 506. 

Bsanatod orop for season, 1959 : 10,500 raaonds 
at an outlay of Rs. 10,50,000. 

General: In 1944, the Degubber; oAt-gardatt Cih 
Kurkoorie Estate was sold oUt^; The TlMUpiany 
purchased the Silcodric Tea Estihe iCh>m M/e. Cachdr 
Doo^ms Tea Cu., Ltd., with efTejqt^^ firbiu^ ii^t‘ 

1959. Total grant is 13,178 4oreSt (partly IFPqgiili' 
tioned) and the area under tea b 4b(^‘ '9lg‘a<a4«, 
Estimated production for 1959 ie it,'600 ;a 

cost of Rs. 1*25 per lb. The price'paid ,||uri tlua: 9as 
Rs. 7,87,000 : , ' 


Bslanes gheet lU dq Dseei^lier 4068 ' 

Caiiital 7.00,000 GrossBiogk 

General Reserve. 8,00,000 Dsipreoiataoh ‘3.19.9] 4 

GttierFuiidS .'. , l.'rt’.seO' 2 ; 

Sandry Iiri>Uities 8 , 46,808 KesRldek .‘;'i > 0 ,^ 3,896 

Profit aXoee a/e. ^40,898 laqaid! Aasete vt 
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1958 

1964 

1965 

1966 

1957 

1968 



Rs. 

Rs. 

RSs 

Rs. 

Rs. 

Re. 

Bs. 

Paid-up Capital .. 


7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 



Reserve Fund 

,, 


2,00,000 

2,00,000 

5,00,000 

5,00,000 



Other Funds 

,, 

,, 

50,000 

50,000 

50,000 

1,60.000 


1,71,260 

Acreage 


1,367-43 

1,352-93 

1,350-30 

1,368-30 

1,376-04 


1,384-26 

Outturn 

Mds. 

10,055 

9,304 

9,165 

9,825 

8,832 

8,829 

10,543 

Do. per acre 

ft 

7-36 

6-7 

6-7 

7-2 

6-4 

6-4 

7-6 

All-in-cost per lb. 

As. 

28 

21.76 

26.73 

2308 

26-04 

nP.1-64 

nP. 1-38 

Block Expn. per acre 

., 

603 

610 

611 

603 

604 

604 

675 

Avera^ price realised 

As. 

17-11 

32-14 

47-49 

26-6 

31-2 

nP. 1-72 

nP. 1-70 

N^Trofit 


-5,26,287 

5,43,157 

9,54,667 

1,81,645 

1,21,201 

65,448 

2,13,710 

Depreciation 


47,807 


3,636 

19,999 

36,475 

27,691 

11,834 

Taxation 


.. 



1,60,000 

1,30,000 

75,000 

1,55,000 

Amount transferred to; 









Reserve Fund .. 


,, 

2,00,000 

3,00,000 

,, 

,, 

,, 


Other Funds 


,, 

50,000 

1,20,000 

1,00,000 

,, 


21,620 

Dividend Ordy. .. 


,, 


1,40,000 

1,05,000 

1,05,000 

1,05,000 

1,40,000 

Do. Rate % p.a. 




20 

15 

15 

15 

20 

Carried Forward .. 


2,84,876 

40,167 

♦1,82,129 

t 1,21,654 

1,37,855 

88,303 

1,40,393 

Prices of rHighest 


65 

67 

266 

262 

230 

145 

110 

Shares \Loweet 


45 

38 

169 

225 

155 

92 

94 


After paying Rs 


2,50,000 to Ex-Managing Agents being compensation for Loss of Managing Agency. 


i After pa 5 ring Rs. 64,973 bonus for 1953-54, Rs. 10,018 adjustment account season 1053-^4 and crediting Rs. 1,320 
adjastment account 1952 to 1954, Rs. 6,551 share transfer fees and interest. 


OKATn TEA CO., LTD. 


POTINDED b 1888 at CALCUTTA. DIrecton : 
N. C. Lance, C. P. Wallis and Abhiram Mnllick. 
Mraeton* Qualiflcatloiis: Holding of 5 shares. 
Manager: P. C. Eapor. Hanajdng Agents: 
Dnncan Brothers A Go., Ltd. Segtotered Olllce : 
31, Netaji Subhas Road, Calcutta. P.B. No. 189. 
Telegram: “Duncans’*. Telephone No.: 22-5411 
(5 lines). Andtton : Price, Waterhouse, Peat A Go. 

GAHTAL: Authorided : Rs. 2,00,000, Rs. 50,000 
in 500 7% Cumulative Redeemable Preference shares 
of Rs. loo each and Rs. 1,50,000 in 1,500 Ordinary 
shares of Rs. 100 each. ISsned and SabserltNsd: 
Bs. 1,50,000, Rs. 60,000 in 600 7% Cumulative 
Redeemable Preference shares of 100 each, 
issued as bUj paid up for cash and Bs. 1,00,000 in 
1,000 Ordinary shares of Rs. 100 each issued for 
cash as fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative tax-free dividend at the 
rate of 7% and the ri^t in the event of a winding 
up to receive all arrears of dividend whether declared 
or not and for preferential repayment of capital over 
the Ordinary snares and not to participate in further 
assets or profits of the company. Iliey are also liaUe 
to be redi^med at the option of the company at any 
time in minimum lots of 100 shares at Rs. 106. 

Thuiifer, Details of : Common form. Shares 
legisteied in joint names with “ Kither or Survivor ” 


clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Regirtnflon Charges : Re. 1 per 
deed. Fee for Split or New Certifleste : Re. 1 per 
scrip. Voting Bights : One vote per share. 

Closure of Transfer Books : Transfer books close for 
nine ds 3 rs immediately prior to General Body Meeting. 
Date of Aeeonnts : Accounts are made as on 31st 
December. Meeflng in June. 

Objects and AetIVttias : Owns garden at IGrik near 
Ghum in the Darjeeling District, Bengal Ana : 
1,086 ames. Cuttivaied : 505 acres. 

Gairitallaatlon at par per Ranted aen : Rs. 297. 

Estimated crop for next season, 1969 : 2,250maunds 
at an outlay of Rs. 6,32,244. 

Duncan Bros, cessed to be Managing Agents with 
effect from 1-1-1960. 

Msass Shset as on Slat DSeemAer lOM 

Bs. Bs. 

Capital .. 1,80,000 Cross Block .. 4^70^986 

General Beeerve.. 00,000 Less Dq^reoiati<m 2,49,237 

Other Funds 1,81,800 . 

SnndjT Liabilities. 2,36,774 Net Block .. 2,21,499 

Profit a Loss a/e. 13,044 liquid Assets .. 8,80,819 

Total .. 0,11,318 Total .. 6,11,818 
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1952 

Rs. 

1963 

Rs. 

1954 

Rs. 

1955 

Rs. 

1956 

Rs. 

1067 

RS. 

1958 

Rs. 

Paid-up Capital .. 


1,50,000 

1,50,000 


1,50,000 

1,60,000 

1,50,000 

1,50,000 

60,000 

Reserve Fund 



6,000 




10,000 

Other Funds 


,, 

7,600 


62,600 

62,500 

62,500 

1,51,500 

Acreage 

,, 

505 

506 

506 

505 

505 

506 

605 

Outturn 

Mds. 

2,135 

2,045 

2,264 

2,202 

2,289 

1,867 

2,246 

Do. per acre 


4*23 

4*0 

4*5 

4*4 

45 

3-7 

4*4 

All-in-oost per lb. 


42*5 

36*66 

38 

41*17 

49*0 

iiP.3-80 

nP. 8-4H 

Block £xpn. per acre 
Average price realised 


297 

297 

297 

443 

443 

436 

439 

As. 

32*08 

40*17 

55*25 

38*34 

49*0 

nP. 3-90 

nP.4*80 

N^^rofit 


—1,10,760 

45,994 

1,60,358 

t—66,958 

5,284 

1,629 

1,57^924 

Taxation 


,, 

,. 

36,000 


,. 

86,000 

Depreciation 

Amount transferred to 

, 

18,703 

4,496 

13.136 

V2,676 

11,119 

9,248 

8,488 

Reserve Fund .. 



5,000 

40,000 


*, 

,. 

50,000 

Other Funds 



7,500 

65,000 


,, 

10,000 

89.000 

Dividend Pref. .. 



t7,000 

7,000 


,, 

I IF 10.500 

Do. Ordy. .. 



37,600 


•. 

, , 

32,600 

Do. Rate % p.a. 



.. 

97t 



, , 

32§ 

Carried Forward .. 


*—22.483 

—9,376 

11,518 

’§660 

$l'0,344 

1,973 

**13,044 

Price of r Highest 


200 


450 

600 

600 

450 

560 

Shares \ Lowest 


160 


260 

500 

j 

380 

380 

425 


* After sundry adjustments including transfers of Es. 17»000 from Revenue Reserve, Rs. 36,800 from Building and 
BCaohinery Reserve and Rs. 25,000 from Hail Reserve. 


t For 1951 ft 1952. 

X Includes Rs. 30,682 Bonus for 1958 ft 1954. 

I After transferring Rs. 46,000 transfer from Revenue Reserve. 

S Inoludes Rs. 8,000 transfer from Taxation Reserve being excess provision no longer required. 
^ Dividend for 1956, 1957 ft 1958. 

** Includes Rs. 35,147 transfer from Depreciation Reserve. 


OODALEAH LID. 


FOUNDED in 1908 at CALCUTTA. Direeton : 
The Hon. S. 1*. Sinha, A. S. McWhirtcr and P. Ban- 
jsrd. IHrecton* 0aaUflcaflon! Holding of 100 shares. 
Wwiaging Agents { Kilbum A Go. Private Ltd. 
Rsg^stend Qfflet: 2, Fairlie Placet Calcutta. 

Telegram:' Tascomum Telephone No.: 22-4801 
(11 lines). AadltOtS : Price, Waterliouse, Peat 
A Go. 

CAPITAL: Anthortoed, iKsaed and SnhseHbed: 

Rs. 2,00,000 in 20,000 shares of Rs. 10 each fully 
paid up. 

TnUttfer, Details of : Comnum form. Shares regis¬ 
tered in joint names without ** ISther or Survivot" 
clause. Vernacular signatures.to be attested by a 
Xsjiplsttate or J.P. Begbtfidlon Fees: NU. lbs to 
i^t nr New CertUeate: Be. 1 per scrip. Voting 
Nllftti: One Vote per share. 


dosnce of Tranirter Books : Books close a week 
prior to General Body Meeting. Date of Aeeonnts : 
Accounts are made as on 31st December. M69tiDC 
in September. 

Objects and ActlTlttes : Owns Oodalelih and £ala- 
pani gardens at Katirhat m Chittagong District, 
Pakistan. Afea : 1,543 acres. CfdtiTated t 443 
acres. 

Capltalleation at iMur per planted aore : Bs. pL 

Orop for season, 1069 : 4,330 mannds at a cost 
of Rs. 1 *80 per lb. 

Bdsnee Sliest as on Slst Deoember 1956 
Rs. 

Capital 2,00,000 Block a/o. 

General Reserve . 2,20,000 liquid Assets n 

liabiUtiss 3,53,696 * " 

Profit ft Loss a/o. 16^68 

Total .. 7,89,864 
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1063 

1954 

1955 

1966 

1957 

1958 



Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Bs. 

Rs. 

Md.ap Capital 

.. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

RtMnra Fund 

,, 

51,360 

61,360 

51,360 

1,00,000 

1,00,000 

1,00,000 

2,00,000 

AcMMga 

Mds* 

542 

542 

642 

542 

542 

542 

443 

Outturn 

2,616 

2,998 

2,633 

3,216 

2,040 

3,189 

3,776 

Bo. per aere 

St 

4-8 

6-6 

4*8 

5*9 

6-4 

5*9 

8*6 

AU-in-ooet per lb. 

As. 

,, 

, , 

,, 

,, 

20-8 

ilP.1*91 

nP. 1*62 

Blook Expn. per aers 

,, 

37S 

316 

306 

287 

293 

276 

346 


As. 

167 

24-3 

31 

352 

32-5 

nP.1-95 

nP.2‘16 

NetFtollt 

,, 

—00,201 

47,190 

1 64,220 

79*861 

♦ 27,128 

4,030 

76,781 


,, 

s • 

1 

1 

1,00,000 

18,000 

7,500 

86,000 

Bepceoii^loii 

,, 

1,696 ' 

*34,014 

1 *i4,030 

16,260 

15,298 

14,708 

14,004 

Afllount transferred to: 


1 


! 




1 

Reserve Fund 



,, 


20,000 

,, 


1,00,600 

Gbrried Forward 

,, 

—l.V4,311 1 

—67,112 

—2,002 

8,329 

36,467 

89,487 

16,268 

Price of rniirhset .. 

,, 

® i 

4 

111 

17 

16'76 

14 

1000 

Shares \LoweBt .. 

•• 

’! 

2 

sf 

13J 

10 

11 

8-60 


* Inoludes Ra. 5;000 from provision for taxation. 


OODLABARI COMPANY LTD. 


SSGISrBBBD on 5th September 1917 at 
CALCUTTA. Dlneton: I. P. Goenka, D. C. Nahata, 
C. L. Nahata {Managing Director), S. C. Sen and 
B. L. Pugalia. Directon* Qaalllleation : Bedding 
of 150 shares. MaBWr: BatanlallDugac. B»gilt«Iiad 
Offloe: 14, Old Coart House Street, Calcutta. 
Telephone No.: 23-1101. Aodlton : Eothaii tt 
Co. 

CAPITAL : Authorised : Rs. 10,00,000 in lj00,000 
shares of Bs. 10 each. Issued and Subscribed: 
Bsi 6,40,000 in 64,000 Ordinary shares of Be. 10 
0 Mh» fahj’ paid up. 

'til^ttal mtory: In June 1956 a s um of 
Be. 3,20,000 being part of the Beserve Fund was 
ca^taUupd bjr tire ereotioU- of 82,000 Mw lAuira of 
B9< 10 each. These Shares were allotted free to the 
epast^a^|al9lde»,inthepro^orti0Drof one share 
for errety one share held by them as on 26-6-d95§. 
The shares so distributed ranked in all respects 
port posstt wiith the existfhg chares attd were to 
participate m any diVhlind 'deehUted - alter 
26th June 1956. 


Bs. 2 per deed. Fee for Split or How CwtUoalo: 
Bo. 1 per scrip. Voting Bil^ts : Guevote per share 
either in person or by pro^r. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of AccoontS: 
Accounts are made as on 3l8t December. Meeting 

in September. 

Objects and Activities : Owns Oodlabari Garden at 
Dam Dhhin the Western Dooars. Area : 1,842'07 
acres. Cultivated : 649*18. 

On 16th January 1957 the Managing Agency 
agreement with Messrs Octavius Steel & Co., Ltd. 
expired and the Company’s Board of Directors 
took the maoagenienfe in its hands ftoai tliat date. 

Ca^uilliation at par per i^ted jure : Bs. 9^., 

Estimated crop for 1959 : 8,000 nmuuds at a total 

outlay of Rs. 9,20,796. 

Balams gheet as on Slat Deoember 1058 


At the sama time the Antiieeised Oi^iitsI was 
^>4^ from Be. 3,20.000 to Be. 10,00,000 in 
shares Of Bs. 10 each. 


Details of: Common form. ShaHa segis- 
'’'t luptae aithout '*^Xltiier or ||iuvivor ” 

’nni Booiistiry. 4Ugism^Feo: 


Es. 

- 

RieMrve Fund .. S; 

'Oth*r ItMrvM .. 

LiftfayitiM 2,680308 K8(uBloQk 
; LbM a/6. Uijtiid Am 

,1.. "nr * i ‘ ■*?.. ■ 

Total .. i4.eS,5S7 Total 


OtwaMeok y. ISAMO? 
Lu% Dapreoiatioo ^ 3o03o230 










Analysts of Working 


Oodlabart Commy 

yssf ends Slat Dae. 


Paid-up Capital • • 
Reserve Fund 
Other Funds 
Aoraaiee 
Outturn 
Po. per acre 
filopk Expn. per s^e 
Average price realised 
per Ib. 

Net Profit 

Dspreelatfeu 

Taxation 

Amount transferred to: 
Reserve Fund .. 
Other Funds *. 
Dividend Ordy. ,. 

Do. Rate % p.a. 
Carried Forwara ,. 
Price of r Hipest 
Shares \ Lowest 



1952 

1963 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


3.20.000 

3,20,000 

3,20,000 

3.20,000 

6,40,000 

6,40,000 

6,40,000 


4,10,000 

6,80,000 

6.60,000 

6.60,000 

3,80,000 

3,30,000 

3,30,060 


«, 

.. 

2.30,000 

2,30,000 

2.30,000 

2.34.500 

247,528 


678*33 

678-83 

678-33 

678-33 

578-33 

649-18 

649-18 

Mds. 

7,928 

7,057 

7,865 

8,321 

8,106 

7,476 

7AS4 


13*72 

12-2 

136 

14-4 

14-00 

11-61 

113 


1,066 

1,688 

1,081 

1,086 

1,170 

1,266 

1,441 

As. 

1508 

2908 

44-17 

27-08 

29-60 

1 58 nP. 

1-76 nP. 


t—1.06,947 

2,67,286 

6,89,266 

1,29.376 

1,00,140 

49,999 

57,746 


28,937 

81,650 

24,464 

1 30,336 

38,076 

44,224 

53.708 


•* 

•• 

2,80,000 

40,000 

1,06,000 

60,000 

50,000 



1,70,000 

70,000 




MS 


,. 

., 

2,80,000 


, , 

‘4,600 

13,023 


,, 

64,000 

2,40,000 

80,000 

96,000 

64,000 

48,000 


,, 

20 

75 

12* 

16 

10 

7* 


J11,395 

42,343 

§42,814 

$ 8,476 

H 37,210 

II 12,168 

•* 9,666 


31* 

24* 

36 

98 

79-50 CB 

24*60 

20-00 


24 

19 

24* 

34 

30-26 XB 

14*00 

14*00 


t After transferring Rs. 10,000 from Contingencies Account and Rs. 15,000 from provision for taxation. 

} After transferring Rs. 1,70,000 from Reserve Accounts. 

§ Includes Bs. 7,662 being sundry adjustments and Rs. 1,216 being Refund of income-tax. 

$ After paying Rs. 06,816 bonus to labour for 1963-64, Rs. 6,898 sundry adjustment preyioiM year and includes 
Rs. 20,000 excess provision for taxation written back. 

^ Includes Rs. 1,616 sundry adjustment previous year and Rs. 23,069 excess provision of liabilities in respect of 
previous year no longer required writien back. 

II After deducting Rs. 18,162 sundry adjustment previous year and includes Rs. 11,612 excess provision of liabilities 
in previous year no longer required written back. 

** Includes Rs. 6,000 excess provision for taxation in previous year written back and deducting Rs. 4,652 wealth- 
tax paid for 1967-68. 


OSSOOR ESTATES LTD. 


FOUNDED in 1966 at MYSORE STATE. 
DlfMton : B. BadclifEe, m.o. {Managing Dirtator), 
J. N. A. Hobbs, D. A. Graham and K. S. Vaid* 
yanathan. Seeretailes : Messrs. Peirce, Leslie & Co., 
Ltd. Regbtend Offlee : P. B. No. 9, Bunder, 
Mangalore. Telegram: “ Peirce ”, Mangalore. 

Auditors : Froser A Boss. 

CAPITAL : Adthorked : Rs. 12.0Q,p0Q in 6,00,000 
Or4iinary sham of Ba. 2 each. SukMrOMd: 
Bs. 6,60,000 in 3,25,000 aharea ai Bs. 2 each. 

Cajdtal Hbtoiy : The Capital of the Company at its 
inception consisted of 6'6 laj^ m Qidnuu^ sj^es of 
Bs.‘ 10 each and these were all allotted as fiiUy 
paid up. pursnant to a ooottfwst nu^ whiob the 
e^i^n^y Wk^oyer the Esti^ wd wBhoui paymai^ 
being raeitiiiil at; ofwh. riaisa RhMes wem etdi*' 
dwiiini iUmpluirtaaf a»»a«iMkin lABS. 


Acreage : 

Aobss 

Arobica Bearing 

.. 360 

Bobusta Bearing 

180 

Oranges Non-bearing 

36 

Jungle, Waste land, Wet land, etc. 

264 


810 


Capitalisation at par per Planted Aero : Oidinaiy 
Bs. 1,274 and Debentures Bs. 784. Total 
B*.' 2^058. 

Estlinato lor 19S0-81 : 140 metric tons with all*, 
in cost of Bs. 2407 per ton. 

Traaster, Details- of : Cconmon leim. Joint hold* 
ings ate aeoepbed. RsgbtrattOB Ite Ba. 1. Bm 
tor «r Row Gaitifleato : Be. 1. ’ 

CtowrontTknnsiir Books: 15 days ]^or to General 
Meeting, Bntn M Aoebimli: hfede to Slst 
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Ossoor Bitate 

March. Date of Meeting and Dividends : December. 
Vottdg Rights : Each shareholder shall be entitled 
to one vote on a show of hands and to one vote 
for every share held by him in event of a poll. 

Objects and Activities : This company was formed 
as a Private Limited Concern in 1955 to take over 
Ossoor Estate which was previously held under 
a Trust for the various beneficiaries under the will 
of late Mr. Brooke Mockett. 


The Estate is situated at Saklaspur P.O.i Mysore 
State. 

Balance Sheet as on 81st March 1060 

Rs. Rs. 

Capital 6,60,000 Gross Block 7,70,630 

Capital Reserve.. 71,464 Leu DeprecUtion 

General Reserve . 5,00,000 . . —— 

Unsecured Loan . 63,060 Net Block .. 7,07,991 

Current Liabilities 8,28,562 Other Assete .. 8,69,682 

Profit & Loss a/o. 42,437 


Total .. 16,40,623 T6tal .. 16,40,028 


Analysis of Woridng Year ende 3Jet March 


Paid-im Capital 

Genend Reserva .. 




1856 

Rs. 

6,60,000 

1067 

Rs. 

6,50,000 

1968 

Rs. 

6,60,000 

1969 

Rs. 

6,60,000 

1060 

Rs. 

6,60,000 

,, 




04,000 

94.000 

6,00,000 

Other Funds 






4,71,464 

4,71,464 

89A02 

,, 

Net Profit 





4,14,749 

2,21,377 

1,41,776 

Depreciation 





13,087 

13.180 

14,363 

1,13,872 

Taxation 





22.798 


35.000 

60,760 

Dividend 





97,600 


97.500 

97,600 

Do. Rate % p.a. 
Carried Forward .. 





15 

13 

16 

16 





92,602 


4,161 

42,437 

Coffee Crop 



.. Cwts. 


3,452 

4,283 

110 

135 

Yield per acre 



• • 

6*6 

6-6 

8-4 

217 

266 

Prices af Shares .. 





• • 


4.13/3*75 

• • 


THE OUCHTERLONY VALLEY ESTATES (1938) LTD. 

{See Adtertieemenlt of Managing Agent*) 


FOUNDED in 1938 at KOZHIKODE. Direc¬ 
tors : K. H. Srinivasan, m.a., b.sc., J. N. A. 
Hobbs, Rao Bahadur V. P. Menon, c.s.i., c.i.e., 
M. L. Manjanatha Settj and Y. H. Chanuabasaviah. 
Directors* Qualifications: Holding of 1,800 fully 
paid up shares. Managing Agents: Peirce. Leslie 
& Co., Ltd., Coimbatore. London Agents : Peirce, 
Leslie & Co., Ltd., 35, Cnitched Friars, London, 
E.C. 3. Registered Ofilce: Race Course Road, 
Coimbatore-1. Telegram: “ Peirce”. Telephone 
Nos.: 2,041 and 2,042. Auditors : Fraser & Ross. 

CAPITAL: Authorised : Re. 40,00,000 in 20,00,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed, 
Called and Paid-up: Rs. 19,45,980 in 9,72,990 
Ordinary shares of j^. 2 each fully paid up. 

Capital History: The Company issued in 1944, 
1,53,630 Qrdmary shares of Rs. 2 each at a premium 
of Rs. 8 each, or Rs. 10 in all in the proportion of 
9 new shares for every 10 shares held in order to 
provide the necessary funds tot the purchase of two 
new pn^pertaes. With this the paid-np capital was 
increased from Rs. 3,41,400 to Be. 6,48,660. In 
March 1948, the Company issued 1,62,166 shares of 
Rs. 2 each as bonus shares to holders -SiS' 'On 
13th Match 1948 in< tho .pit^tortum of one'bonus 


share for every two Ordinary shares held. For this a 
sum of Rs. 3,24,330 was capitalised out of the Reserve 
Fund. On 26th July 1952, the Authorised Capital 
was inomased from Rs. 10,00,000 to Rs. 40,00,000 
by the creation of 15,(X),000 new shares of Rs. 2 each. 
A sum of Rs. 9,72,990 was capitalised out of the 
Reserve Funds and 4,66,495 new riiares of Rs. 2 each 
so created were issued as bonus shares to holders as 
on 26th July 1952 iu the proportion of one new 
Ordinary share for each share held. With this the 
paid-up capital was increased from Rs. 9,72,990 to 
Rs. 19,45,980. 

Aereage : Tea Mature: 1,472*82; Men Immature ; 
5*00; Coffee Mature: 2,951*64; Coffee Inuuature: 
8*91; Fuel Clearing: 117*82 ; Roads and BuOdings: 
158*07 ; Streams and Swamps: 268*04; Reserve: 
14,692*59. Total 19,674*49. 

Estiinate tor 1958-60 : Tea : 1,235,000 Iba. at a cost 
of 144 nP., Coffee: 700 tonnes. 

Cupttalbatlon at par per planted aore: Rs. 439, 
(4438*37 sores.) 

Tranafn', Oetalle of: Common tnuuder form. 
Company accepts vernacular rignatnrea on traubfer 
deeda in the umal ooume with attestation a 
Magistrate. Sfimiet cimdie>xegiit«rad in-idat uaieB 
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PEIRCE, LESLIE & CO., LIMITED 

RACE COURSE ROAD, COIMBATORE 

Tdegnuni: * PEIRCE * Telephone : 2Miy2 Post Box No. S3 

GOFFEE CURING 

(‘ A * Class Agents : Coffee Board) 

AGENTS FOR 

STANDARD VACUUM OIL COMPANY 

(Petroleum Products) 

THE SHALIMAR PAINT, COLOUR & VARNISH CO. 

(PRIVATE) LTD. 

(Paints & Varnishes) 

COMMERCIAL UNION ASSURANCE CO., LTD. 

(All Classes of Insurance undertaken including ‘ Air Accident' and Baggage) 

ATTORNEYS FOR 

BIRKMYRE BROS., LTD. 

(Industrial Hair, Cotton, Leather & Rubber Belting. V-Ropes, Tarpaulins, Canvas, 

Bags, Rubber Hoses) 

PASSENGER BOOKING AGENTS 

(APPROVED BY I.ATA. & AIR TRANSPORT ASSOCIATION OF INDIA) 

FOR 

Air-Geylon Pan American World Airways 

Air France Swissair 

Air India International K. L. M. Royal Dutch Airlines 

British Overseas Airways Corpwation Trans World Airlines 
Indian Airliaia Ooiporatiea SABENA (Bdgian Airlines) 

Scandinavian Airlines Alitalia 

SEA PASSAGES 

ANCHOR LINE—Bomimy/Liverpool, ORIENT LINE—Colombo/Soii flum ^tea/ 
Loiulra ft Gvlombo/Awitralin. NEDERLAND ROYAL DUTCH MAIL— 
C*]mAo/UJK. ft Ctiloaaibo/Djalatrto 









The Ott^terlony Valley Estates (19^) Ltd.—^(con^.) 
of two or more persons not more than 4 in all with Genei 
^iBither or Survivor ” clause. Registration Fee : added t 
1-50 per de^d. of certfflcdifos and 

c^ificate of inaiirfef deidsiV Edbe. ^ ' ferreS f 

IjClosure of Transfer Books and VotijOf lE^gMs : 

Transfer books are usually closed for 14 days prior to 
Gj^neral Body Meeting. One vote per share. 

:Date of Annual Aeownts and Dividends: Aceounts 

a|p closed annually as at 31st October. Dividends Capital 
pkid tax-free. Meeting in April. Share ft 

; General i 

j {Objects and Activities : The Estates Gfenvans, New Ksfterv 
l|bpe, Kelly Lauriston and Guynd are situated at Sundry ] 
diichterlony Valley Village, Gudalur Taluk, Nilgirts * 

pj;. at an elevation of 3,C(X)/5,(.KX) feet above mean <] 

8^-level. The main cultivation is Tea and Coffee. 

Analysis of Working 


1V,45,980 

24.00.(KX) 

1A65-84 
2,614 26 
9,87,979 
10,707 


General : In 1944, the Glehvans Estates were f 
added to the property. 

In *1960 the trans-;; 

ferred ffoM (%Tldttrto CdmMTf. ‘ 


Balance Sheet aa on Slst October 1959 

Rb. ‘ _ . . Rs- 

Capital .. 19,45,980 Gross Block .. 48,92,8261} 

Share^ftiua* .. 12,25,033 Zess Depreciation 16,66,950 f 

General and other -- j! 

Keserves ..'.10,68,390 Net Block 32,26,176;; 

Sundry Liabilities 7,70,817 Liquid Assets .. 17,78,103 j 

PsoSt & Loss a/c. 3,088 


60.03,308 


60,03,308 : 


Fear ends Slat Oct. 



19,45,980 

21,29,618 

1,365 84 
2,641-64 
9,29,833 
6.309 


19,46,980 

23,79,615 

1,426 37 
2,716*24 
10,53,521 
19,654 


19,45,980 

23,18,923 

1,4V2*82 

2,951-64 

12,19,238 

10,478 


150*26 

8,00,261 

2^7.105 

4,40,000 


3,89,196 

20 

40,399 

6-9-4J 

201 



*1,16,187 

2,23,759 


6,17,662 

97.303 

6,30,000 

2,60,000 


tl,94,598 I 3,89,196 



177 

84,960 

1,01,031 

85,000 


3,890 

1,94,598 

10 

§4,912 

6-63-4*70 

10 


19,45,980 

22,83,423 

1,472-82. 
2,951-64 
10,08,447 
$ 726-260 

762 i 
$0-246 
170 
II 3,412' 
224 

II 34-81' 
2,26,443 
1.07.664 
1,85,200 


14,600 

2,91,897; 

**15 
If 2,088 i 
6-26-4-60^ 
61-2, 


* Lobs. 1 out of General Reserve. % Loss transferred to General Reserve Rs. 75,787. 

§ Includes Rs. 64,582 transfer from General Reserve. S Metric Tonnes. || Per Metric Tonnes, 

if Including Rs. 28,130 refund of income-tax & Rs. 60,000 transfer from General Reserve. 

♦♦ Subject to deduction of tax. 


PAHilRGOOnnAii TEA ASSOCIATIW Xm 


FOUNDED in 1891 at CALCUTTA. Dlrecton : 

Jl B. Craig, P. Banyard, A. S. MeWhirtw and,., 
]iitl L. Pyne. IHreeton* QuaUfleaflom : Holding of 
itX) shaim: itanirihv C»l ' 

l^ivate Ltd. Mltena^OIlM:. i, . ]nHtlib BlaeAi 
Calcutta. Telegram: “ Taeconiapa ' 

l?j9.: 22-4301 (11 linea). Audlton ; Price, Water- 
htiose, Peat A Co. 


CAPITAL : Anfliorlsed : Rs. 10,00,000 in 1,00,000 
Rs. 10 each, bsned and Snhseilbed: i 
Rs. o,GilS^(XX) in 58,600 shares of Rs. 10 each fiillv j 

n*-.*.:: 5 ’oh:T''ia ’ I 

i/.i S»u.5»i^<Nr I 

. ’eirti>lllg*:.*The Authorised Capital wasl'i 

increased from Rs. 2,60,000 to Rs. 6,00,000. In Not- j 
mber 1947, a sum of Rs. 1,30,000 wm oa^j^talisod^oat j 
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Pkiirtliig^^ 


oftbe Bes^e FufidA and 1,300 new dutres of Bb. 100 
eaob were issued as bonus s^resto the existing share- 
holders in the proportion of one bonus share of Rs. 100 
eaeh for every two shares held. 

In January 1954, the Authorised Capital was 
increased from Rs. 5,00,000 to Rs. 10,00,0(X) by the 
crjeation of 50,000 shares of Rs. 10 each. The existing 
5,060 shares of Rs. 100 each were subdivided into 
50,000 shares of Rs. 10 each. Issued and Subscribed 
Capital was also increased from Rs. 3,90,000 to 
Rs. 5,85,000 by the capitalisation of Rs. 1,95,000 
and creating thereby 19,500 new Ordinary shares of 
Rs. 10 each which were issued to the existing 
shareholders in the proportion of one new share for 
every two shares (after subdivision) held. The new 
shares rank for dividend from January 1954. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without ** Either or Survivor 
clause. Vernacular signatures to be attested by a 

Magistrate or J.P. Registration Fee : NiL Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Date of Accounts : 

Analysis of 


Pahargoomiah Tea Association lM^{coiud.) 
Accounts are made as on 31st December. Meeting in 
September. Voting Rights: One vote per share either 
in person or by proxy. 

Objects and Activities : Owns the Goom Gk>oma and 
Doom Dooma Gardens at Hatighisa in the Darjeeling, 
Terai District. Cultivated : 1,019 acres. 

Capitalisation at par per planted acre : Rs. 574. 

Crop for season, 1959 : 11,712 maunds. 

General: In 1911, the Company acquired the Dum 
Dam Tea Estate and in 1917-18 purchased a block 
of land called the Nendabita Jote. 


Balance Sheet as on Slat December 1958 

Rs. Re. 

Capital .. 5,85,000 Grofis Block .. 17,46,963 

tJoneral Reserve . 10,25,000 Lcm Depreoiation 10.89.663 

Other run^la .. 1,200 _ 

J.<iabilitiea .. 6,99,586 Xot Block .. 6,57,300 

Profit & Loss a/c. 36,339 Liquid Assets .. 16,89,825 

Total .. 23,47,125 Total .. 23,47,126 


Working Year ends ZUi Dec. 




1952 

Rs. 

1953 

Rs. 

1954 

Ra. 

]06ff 

1 Rs. 

1 1956 

i Rs. 

1957 

Rs. 

1958 

Rs. 

Paid-up Capital .. 


3,90,000 

3,90,000 

6,85,000 

1 5,86,000 

5,83,000 

6,85,000 

6,85,000 

Reserve Fund 


3,00,000 

4,25,000 

3,80,0(K) 

j 8,40,000 

8,40,00<.> 

1 

8,40,000 

.. 

' 10,26,000 

Other Funds 

,. 

1,76,075 

1,76,075 

1,80,000 

i 1,200 

Acreage 


932 

958 

1,013 

V,018 

J,0I3 

1,013 

' 1,019 

Outturn 

MdV. 

12,173 

12,137 

10,736 

1 11,818 

Ii.S71 

11,755 

1 12,054 

Do. per acre 


130 

12-7 

10-6 

11-6 

11-7 

11-6 

! 1L8 

All-in-cost per lb. 


,, 


., 


As. 26 

1-71 

1*61 

Block Expn. per acre 

,, 

379 

355 

372 

445 

525 

631 

645 

Average price realised 
per lb. 








As. 

209 

321 

49-2 

290 

3425 

1-92 

1-86 

Net Profit 

.. 

1,61,745 

4,28,305 

8,29,570 

11,84,929 

§3,52,110 

ll 1.28,840 1 

t 79,465 

Taxation 

. • 

24,000 

! 2,01,479 

4,25,000 ; 

1,50,000 

1,95,000 

57,201 

79,834 

Depreciation 

Amount transferred to 

• • 

11,701 

1 73,598 

95,103 


49,895 

50,148 

54,208 

Reserve and 






i 1 


1 

Other Funds 


1,26,000 

1,53,924 

3,40,0(K) 

1 

1 

* • 1 


1,80,200 

14,625 

24 

36,339 

34-7.> 

Dividend Ordy. .. 


1,17,000 

2,92,500 

4,68,000 

2,04,750 

2,l>2,.';00 

58,500 

Do. Rate % p.a. 


30 

50 

80 

35 

50 1 

10 

Carried Forward ,. 


*44,118 

26,000 

47,570 

27,749 

S7,35<> 1 

1,57,699 

Price of/Highest 


600 

530 

t68i 

71 

85 i 

49-50 

Shares \Loweflt 


300 

300 

33i 

63 

40-75 ! 
1 

35 

.30-00 


* After crediting Rs. 75,787 being over provision for taxation and Kb. 1,570 transferred from unclaimed dividend, 
t Rs. 10 paid ilp« X Includes Rs. 60,000 translbrred from General Reserve. 

§ Includes amount transferred from provision for taxation of Rs. 20,000 and Rs. 4,802 transferred from unclaimed 
dividends. 

II Inoludos Ri. 676 transferred from unolaimed dividends and Rs. 45,000 being over provision for taxation. 

% Includes Rs. 9,355 from over provision of taxation and Rs. 1,080 from unclaimed dividends. 


PANCHURA ESTATES LTD. 


FOUNDED in 1943 at NILGIRIS. Dlrecton : 
E^MxtSi^ Mayadund Mehta (Maimging Director), 
S^V. Doahi, G. Venkatamuni, K. D. Somaya and 
Fr C. Bfaansali., Dfraeton’ Ooallflmfloiis : iQioIding 
the noihinal value Bs. 1,000. iPenns of 


Management: (a.) Period of 5 years; (6) an oflSce 
allowance of Be. 200 per month; (e) 5% of the net 
profit. Bettered Office : Bedford Building. Coonoor 
B, ^ilgins. Telegrams; “ Panebuias AHdltQVS 
A. X. Eajagopalan & Co., Madras. 
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Panehun Estates Ltd.—(tionai.) 

CAPITAL : Authorised : Rs. 3,00,000 in 3,00,000 
Ordinary shares of Rc. 1 each. Issued, Subscribed 
and Paid-up : Rs. 1,50,000 in 1,50,000 of Re. 1 
eaoh fully paid up. 

Capitalisation at per planted acre : Rs. 605. 

Acreage : Total area in Coffee 425 acres of which 
250 acres is under bearing and 175 acres is young 
coffee planted in 1956, 1957 & 1958. 

Coffee gathered for season 1958^9: Bushels 12,873 
or about 110 tons. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. 

Registration : Re. 1 per deed. Fee for Split or New 
Certificate : As. 8. 

Voting Rights : On a show of hands one vote. On 
a poll, one vote for each share held. Year ends : 
30th June. Closure of Transfer Books : Transfer 
books close 8 days prior to General Body Meeting. 

Analysif < 


Objects and Activities : The Company was formed 
to acquire the Group of Tea, Coffee and Orange 
Estates known as Fanchura Group (Panchura, Gad- 
brook and Mukati Estates), all situated in Nilliyam 
Village, Gudalur, Wynad Taluq, Nilgiris, at an 
elevation of 3,500 feet above mean sea-level. 

Estimate for 1959-60 : Coffee 15,000 bushels of 
drycherry. Tea 1,20,000 lbs. of green leaf. 

Balance Sheet as on 30th June 1969 

Ra. Ks. 

Capita] .. 1,50,000 Gross Block .. 2,61,230 

General Reserve . 1,50,000 Less Depreciation 18,539 

Sundry Liabilities 3,11,663 - 

Profit & Loss a/c. 64,971 Net Block .. 2,42,691 

Liquid Assets .. 4,33,943 

Total .. 6,76,634 Total .. 6,76,634 


Working Tear ends 30th June. 




1963 

1964 

1955 

1956 

1967 

1058 

1059 

Paid-up Capital 

Rs. 

1,60,000 

1,60,000 

1,50.000 

1,50,000 

1,60,000 

1,50,000 

1,60,000 

Reserves 

•t 

80.000 

1,10,000 

1,10,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Acreage: Coffee 


244-69 

244 

245 

245 

245 

250 

250 

Tea .. 


52 

55 

55 

55 

65 

55 

55 

Outturn: Coffee 

Bushels 

7,662 

2,465 

7,647 

6,089 

6,876 

7,338 

12,878 

Tea .. 

Lbs. 

1,23,199 

1.32,638 

1,42,976 

2,06,227 

46,371 

•42,000 

tl,62.237 

Outturn per acre: Coffee 

Bushels 

31-23 

101 

30-6 

24-84 

28-06 

29*4 

51*6 

Tea .. 

Lbs. 

2.369 

2,412 

2,600 

3,731-4 

84310 

764 

t2,060 

Average sale price Coffee 

Rs. 

20 


20J 





per Bushel 

25 

20 

20 

21*26 

20.00 

Depreciation 

»• 

1,955 

2,283 

2,169 

2,207 

2,271 

2,158 

2,103 

Net Profit 

t* 

99,565 

25,644 

1,05,828 

72,411 

68,573 

41,101 

77,642 

Amount transferred to: 









Reserve Fund 

$» 

30,000 

.. 

40,000 


.. 



Taxation 

t» 

.. 

.. 

.. 

38,000 

45,000 

25,000 

46,000 

Dividend Ordy. 

f 

45,000 

45,000 

60,000 

45,000 

38,000 

45,000 

, 60,000 

Do. Rate % p.a. 


30 

30 

40 

80 

20 

80 

40 

Carried Forward 

Rb. 

36,350 

17,176 

23,002 

22,755 

51,328 

47,429 

64,971 

Prices of /"Highest 

•• 

2-14 

2-16 


4-3/4 

4* 

3*76 

4*60 

Shares \Lowe8t 

1 

2-2 

2-lOi 

2-15 


H 

3-20 

3*66 

Profit per planted acre 

" i 

335 

86 

347 

241*37 

195*24 

134*8 

264*2 


* Sold as green leaf of about 173,223 lbs. f Qroen leaf. 


PANDAM TEA CO., LTD. 


FOUNDED in 1945 at CALCUTTA. Directors: 
Dhanoolall, N. C. Mitis, P. E. Ghosh and E. P. 
Ehaitan. Manag ing Agents : Goenka & Co. Regis¬ 
tered Offlee : 5, Clive Bow, Calcutta-1. Telephone 
No.: 22-6232,6233. Auditors : S. S. Eothari & Co. 

CAPITAL : Autborised : Bs. 10,00,000 in 1,00,000 
Ordinary shares of Bs. 10 each. Issued : Bs. 8,00,000 
in 80,0W Ordinary shares of B.s. 10 each. SutSKUlbed 
and Md-up : Bs. 1,62,770 in 16,277 Ordinary shares 
of Bs. 10 each ftdly paid up. 

Debentures : Bs. 4,00,000 in 400 4|% Debentures 
of Bs. 1,000 each. 

ItalHfor.Detaibof : Common form. Re(^StratiOB 
CSiaigSS : Re. 1 per deed. 


Closure of Transfer Books : For 15 days. Date of 
^^CCOUnts • If earlj^ to 31st Decemher* Meetiiig in 
September. 

Objects and Activities : Owns the Pandam Estates 
in Darjeeling. 

Balanee Sheet as on Slat December 195S 

R®* Rs. 

1,62,770 Grow Block 7,94,413 

4,00,000 Less Depreciation 1,81,664 

1,020 - 

4,82,046 Net Block 6,62,749 

1,11,557 Preliminary 

Expenaee .. 22,740 

Liquid Ainetc .. 1,62,177 

Profit a Lom a/c. 8,09,727 

Total ..11,57,898 Total 11,57,$98 


Capital 
Other Fundfl 
Debentures 
Loans 

Sundry Liabilities 
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PburtUig 


Pandam Tea Co., Ltd.--(cont(;.) 

Analysis of Working Ytar ends SlH Dec. 




1953 

1954 

1955 

1956 

1957 

1968 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital 


1,62,770 

1,62,770 

1,62,770 

1,62,770 

1,62,770 

1,62,770 

Debentures 


4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Net Profit 


—2,847 

26,562 

—61,269 

--4.310 

—22,641 

17,637 

Depreoiation 


11,000 

13,000 

12,642 

16,001 

17,154 

16,041 

Taxation 


541 

.. 

.. 

,, 


2.271 

Carried Forward 


—2,66,330 

—2,48,491 

—2,99.624 

-3,03,834 

♦—i‘26,343 


Crop Harvested 

Mds. 

1,091 

1,217 

1,107 

1,177 

1,365 

1,289 

Sale prioe per lb. 

As. 

37*66 

53*58 

41-88 

50-38 

3-19 nP. 

3*33 nP. 


* Includes Rs. 617 income-tax for 1954 and deducting, Rs. 760 excess Managing Agents Remuneration provided in 
1956 adjusted. 


PABKSIDE (NEILGHERRY HILLS) ESTATES CO., LTD. 


FOUNDED in 1924 at COLOMBO and registered 
in India, July 1951. Dlreetors : P. S. M. Molyneux 
(Chairman), M. Subbaraya Aiyar, G. St. J. Breay, 
D. S. McIntyre and H. Gibbon. Dlreetors* Quallfl- 
eatioos : Holding of lOO shares. Manager : 
D. C. Jarvis. Secretaries and Treasurers : Matheson 
Bosanquet & Go. Private Ltd. Remuneration : 1\% 
of the net profits subject to a minimum of 20,000 
per annum. Bettered Offlee : Belmont, Coonoor, 
P.B. No. 1. Telegram : ‘ Agency ’. Telephone: 
2208. Auditors : Fraser & Boss. 

CAPITAL : Authorised : Bs. 20,00,000 in 2,00,000 
shares of Bs. 10 each. iKiued and Paid-up : 
Bs. 13,53,600 in 1,35,360 shares of Bs. 10 each fully 
paid. 

Capital History : At an Extraordinary General 
Body Meeting held on 30th June 1951, it was 
resolved to voluntarily liquidate the company 
registered in Ceylon and to register a new Company 
in India which acquired the assets and business of 
the company for a sum of Bs. 13,53,600. This was 
satisfied to the existing shareholders by the allotment 
and issue of 1,35,360 fully paid up shares of Bs. 10 
each in the new Company in the proportion of 2 
shares in the new Company for every one share held. 

Omdtallsation at par per planted awe: Bs. 2,346. 

Aeieafi: Tea in Bearing: 677*00; Bine Gum : 


26*43 ; Buildings, Boad, Jungle and Waste : 46*33. 
Total; 649*76 acres. 

Estimate for 1959-60 : Tea: 620,000 lbs. at a cost 
of 145*83 cents. 

Transfer, Detidls of : Common form. Transfer in 
the names of two or more joint holders allowed. 
Registration : Bs. 2 per transfer executed. Sub¬ 
division Fee : Be. 1. Fee for New Certificate: Be. 1 
per certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed twice a year for 
declarations of dividends. One vote per share. 

Date of Annual Accounts and Dividends: Accounts 
are closed annually as at 30th June and submitted in 
October/November. Interim dividend in May and 
final in November. 

Objects and Activities : The Estates are situated at 
Nilgiris. South India at an elevation of 5,000-6,000 
feet above mean sea-level where Tea is cultivated. 

Balance Sheet a« on 30th June 1059 

Be. Ra. 

Capital .. 13.53,600 Gross Block .. 31,58,547 

Capital Reserve.. 11,82,030 Depreciation 4,72,968 

Revenue Reserve. 4,50,000 — 

Dov. Rebate Net Block .. 26,85,679 

Reserve .. 14,605 Liquid Assets .. 6,26.386 

Taxation ., 3,94,729 Balances .. 9,36.702 

Liabilities .. 7,01,401 

Profit k Loss a/c. 50,402 

Total . . 41,46,667 Total .. 41,46,667 

















Parl^i4e (Mellglierry HUls) Estates Co., UA.—{rmtd,) 


Analirsls ol Working, 


Paid-up Capital 
Cenei^ Reserve 
Capital Reserve.. 
Acreage in Bearing: Tea 
Outturn: Tea .. 

Tea pot acre 
Cost of production: 

Tea per lb. .. 
Average sale price: 

Tee per lb. .. 

Capital Expenditure 
Net Profit 
Depredation 
Taxation 

Amount transferred to: 
General Reserve 
Other Reserves 
Dividend 

Do. Kate % p.a. 
Carried Forward 
Prices of fHigbest 
Shares \ Lowest 
Profit per planted acre 


13,53,600 

1,00,000 

’568 

578,300 

1,020 


107 

78,837 

3,20,002 

39,304 

80,000 

1,00,000 

2,03,040 

15 

48,896 

15i 

111 

568 


1954 

1955 

1956 

1967 

1958 

13,53.600 

13,53.600 

13,53,600 

13,53,600 

13,63,600 

2,00,000 

3.00.000 

3,60,000 

3,60,000 

4,50,000 

.. 

., 

11,82,030 

11,82,030 

11,82,030 

568 

s'seo 

568 

568 

679 

627,200 

592,160 

561,930 

555.748 

742,140 

1,114 

1,053 

989 

978 

1,282 

120-95 

♦16.5-77 

13347 

154-71 

137-71 

249 

281 

256 

228 

296 

1,03,284 

1,64,818 

2,01.937 

2,72,893 

1,16,995 

4,48,738 

' 3,38,965 

3,13.802 

t 1,21,751 

3,58,159 

47,609 

60,608 

71,847 

91,153 

98,743 

2,50,000 

2,28,000 

2,16,000 

1,36,000 

3.49,000 

1,00,000 

50,000 



1,00,000 


.. 


,. 

13,470 

3,38.400 

3,38,400 

2,03,040 

2.36.880 

3,38,440 

25 

25 

16 

17| 

25 

<55,545 

6,110 

1,16,372 

1.243 

6.024 

22| 

26i 

21* 

17J 

22-BO 


20* 

J6| 

13J 

13*87 

797 1 

i ! 

597 

552 

214 

i 

619 


Tear ends 3(Hh June 


13,53,600 

4,50,000 

n,82/)80 

677 

666,800 

1,185 

1 51 nP. 

8*12 nP. 
72,914 
3,91,767 
98,102 
8,80,000 


1,035 

5.70,720 

20 

50,402 

26*70 

19*12 

670 


N.B *—^Until 1950, the Registered Office was in Colombo. * Includes cost of export rights 42*05 cents. 


PASHOK TEA CO- LTD. 


FOUNDED in 1882 at CALCUTTA. IMrectors: 
M. S. Agarwalla, R. S. Agarwalla, Mrs. Moni Devi 
and P. S. Agarwalla. IMrecton’ Qunlifieatioiis: 
Holding of 100 shares. Registered Office: 
114, Chittaranjan Avenue, Calcutta-7. Telegram: 
Akaslila. Telephone : 34-453r). Auditors : Lovelock 
& Lewes. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 3,30,000 in 33,000 shares of Rs. 10 each fully 
paid up. 

Capital History : In March 1927, the Original 
shares of Rs. 100 each were subdivided into shares 
of Rs. 10 each. In April 1927, a sum of Rs. 1,10,000 
was capitalised out of the Reserve Funds and 11,000 
shares of Rs.U0 each were issued as bonus shares to 
the existing shareholders in the proportion of one 
share for every two shares held. 

Transfer, Details of : Common form. Shares regis* 
tered in joint names without Either or Survivor” 
clause. Vernacular signatures to be attested by a 


Magistrate or J.P. Registration Fee: Nil Fee 
for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books i Books close for a 

week prior to General Body Meeting. Voting 
Rights: One vote per sliare either in person or by 
proxy. Date of AccoantS : Accounts are made as 
on 31st December. 

Objects and Activities : Owns the Pashok tea 

garden at Tista Bridge in the Darjeelisg Dictiiet. 
Area: 2,056 aorea. Area under oulttvatlim: 817*®. 
Permissible acreage : 893'91. 

Capitalisation at par per planted acre: Bs. 370. 

Estimated erop for next ssarai, IMO t 5,200 
raaunds at a total outlay of Bs. 10,35,000. 

Bslsme Sheet m on 3Iet Deoember 10S8 

R«. B,. 

Cspital 8,S0,000 Oroet Block 8,S».4M 

Rewrve Funds .. 1,62,000 Depieoiation. 3,39,669 

liabilities 4,11,903 ^ 

Profit A Loss a/c. 67,079 Net Block .. 4,89,830 

Liquid AaeeU .. 4,70,462 

Total .. 9,60,282 Total .. 9,60,283 

" ■ • Oi' l i' p 'UlA I 
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PaAok Tte Co., LU.—(eoi^.) 

Anftlyd* ot WoAIng Fear enti* 32«( Dee. 



1952 

1953 

1954 

1055 

1956 

1957 

1958 


Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

pAid>up Capital .. 

3,30,000 

3,30.000 

3,30,000 

3,30.000 

3,30,000 

3.30,000 

3,30,000 

Keierve Fund 

1,45,000 

1,46.000 

1,45,000 

1,62.000 

1,44,870 

65,482 

1,27,000 

Aoreage 

893 

803 

893 

893 

815 

894 

821 

Outturn Mds. 

5,010 

4,455 

4,507 

4,865 

4,667 

3,973 

lbs. 42,168 

Do. per acre „ 

5-6 

4 9 

5 

5*4 

5-7 

4*4 

lbs. 51-36 

Blook Rxpn. per acre 
Average price realised 
per lb. As. 

489 

496 

497 

548 

610 

570 

600 

20-5 

31-1 

47-2 

31^8 

40-75 

2-83 nP. 

300 

Net Profit 

—2,07,660 

57,100 

2,68,447 

t—16,276 

—940 

—79,388 

1,57,003 

Taxation 

., 

. , 

, , 

.. 

., 

,, 


Depreciation 

Amount transferred to: 

8,853 

7,560 

32,279 


20,039 

20,784 

20,596 

Reserve Fund .. 

.. 


., 

., 

.. 



Other Funds 

., 


60,000 



., 

• • 

Dividend Ordy. .. 

.. 


49.500 


. . 



Do. Rate % p.a. 
Carried Forward .. 



15 


.. 

,. 

1 

•—1,98,401 

—1,48,862 

10,086 

—6,190 

—7.130 

—86,518 

67.097 

Priee of THighest 

12* 

8* 

17i 

26i 

20 

11-75 

19 

Shares \Lowest 

0 

C 

9 

17| 

12 

8 

9 


* After crediting Rs. 13,906 being over provinion for taxation and making adjustments, 
t After transferring Rs. 53,000 from Gieneral Reserve. 


PATHEMARA TEA CO.. LTD. 


REGISTERED on lot August 1934 at CALCUTTA. 
Directors: W. H. G. Baird, P. C. H. Rustomjoo, 
R. F. Kettle and R. E. Dutt. Directors* 
Qualifications: Holding of one share. Manager : 
A. C. Sokey (Acting). Blanaging Agents : Octavius 
Steel ft Co., Ltd. Registered Office: 14, Old 
Court House Street, Calcutta. Telephone No.: 

22*1146 (3 lines). Telegram; ** Lapizando 

Post Bag No. 61. Auditors : Lovelock ft Lewes. 

CAPITAL : Authorised ; Bs. 3,00,000 in 30 ,(KK) 
Ordinary shares of Rs. 10 each. Issued and Sub- 
letlbed: Rs. 2,69,050, Rs. 2,68,980 in 25,898 Ordinary 
shares of Rs. 10 each issued as fully paid up for 
consideration other than cash and Rs. 70 in 7 Ordinary 
shares of Rs. 10 each issued for cash all fully paid up. 
The Preference shares have been converted into 
Ordinary shares at an Extraordinary General Meeting 
held on 1841*1966. 

Tfintfer, Details of: Common form. Shares 
registered in joint names without “ Either or 
Survivor ” olause. Vwnaoular aif^atureB to . be 
at i li ^d by a Magistrate or J.P. ' Roglitratloii Few : 


Rs. 2 per deed. Fee for Split or New Certifleate: 
Re. 1 per scrip. 

Clwiin of Thuufer Books : Books close for seven 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in June. Voting Rights : One vote per 
share either in person or by proxy. 

Objects and Aeflvltles : Owns the Thaligram, 
Shibarband and Nagadoom gardens at Udarband 
in the Caohar District, Assam. Area : 2,687*36 
acres. Cultivated : 521-17 acres. 

Oapitalisaflon at par per planted awe : Rs. 497. 
Estimated crop for next season, 1960 : 6,750 
maunds at a total outlay Rs. 9,14,408. 

Balaiue Sheet as on Slst December IMO 

Bs- Re. 

Capital .. 2,69,060 Gross Blook .. 6,66,923 

Loans nnseoured Dess DejMeowtion 1,26,461 

and secured .. 9,65,994 _ _ 

Sundty Liabilities 1,48,799 Net Block 5,4],462 

Liquid Assets .. 6,87,662 

Predt A Loss a/o. 1,84,829 

Total ..18.68,843 


Total .. 13,68,843 
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Pitlieiiian Tea Oo., Ltd.—(<^^0 

AnalfsiB ol Working Year ends 3Jst Dec. 




1953 

1954 


1956 

1967 

1958 

1969 



Rs. 

Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


2,59,050 

2,59,050 


2,59,050 

2,59,050 

2,59,050 

2.59,05( 

Acreage 

,, 

486-66 

495 

500 04 

500*04 

600*04 


6211’: 

Outturn 

Mds. 

4,425 

4,612 

6,078 


5,815 

6,159 

6,61'; 

Du. per acre 


91 

93 

12*2 

10*2 

11*6 

12*1 

12-6t 

Block Expn. per acre 

.. 

617 

616 

637 

768 

847 


1,038*9S 

Average price realised 









per lb. 

As. 

29*42 

38*00 

23*92 

1*75 

1*66 nP. 

1*70 nP. 

1-97 nP. 

Net Profit 

., 

1,64,444 

1,84,214 

—2,494 

—1,14,274 

—60,834 

—66,175 

94,141 

Depreciation 

., 

8,418 

9,817 

11,975 

16,780 

14,738 


31,49:. 

Taxation 

., 



. . 

.. 

., 

.. 

,, 

Amount transferred to 

: 








Reserve Fund .. 

., 


1 


,. 

.. 

,, 


Dividend Ordy. .. 

.. 





.. 

.. 

.. 

Do. Bate % p.a. 

,, 

.. 


. , 


.. 

,, 

, , 

Carried Forward .. 


—1,33,122 

ti7,092 

± 20,090 

§ —93,198 

$—1,66.809 

—Tf 2,22,734 

—1.34,82£ 

Price of fHighest 


7i 

20 

28 

16*25 

11*00 

7-26 

, , 

Shares \ Lowest 

• • 

2 

6| 

16 

11 

5-44 

5*30 



t After paying Rs. 36,000 being Preference diyidend for the yearn 1947 to 1954. 


i Includes Ks. 576 surplus received on winding up Happy Valley Medical Association* Rs. 44,600 excess provision 
of liability in respect of previous years written back, Rs. 2,107 provision for S.T. written back and deducting R.s. 38,116 
bonus to labourers 1953-54 and Rs. 3,675 sundry adjustments previous year. 

§ Includes Rs. 1,650 previous year and deducting Rs. 2,636 excess provision of liability written back. 

$ Includes Rs. 2,777 sundry adjustments previous year. 

% After deducting Rs. 250 sundry adjustments. 


THE PATRAKOLA TEA CO., LTD. 


FOUNDED in 1910 at CALCUTTA. IHrecton : 
L. T. Carmichael) P. D. Bangui and N. C. Lance. 
Directors* Qualifications : Holding of 5 shares. 
Agents : Duncan Brothers & Co., Ltd. Registered 
Office: 31, Netaji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (5 lines). Telegram: “Duncans”. 

P.B. No. 189. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 60,00,000 in 60,000 
Ordinary shares of Rs. 100 each. Issued and Sub¬ 
scribed : Rs. 36,00,000 in 6,000 Ordinary shares of 
Rs. 100 each fully paid up for cash and 30,000 
Ordinary shares of Rs. 100 each issued as fully paid 
for consideration other than cash. 

Capital History : On 17th March 1948, the Autho¬ 
rised Capital was raised to Rs. 60,00,000 and 
Rs. 24,00,000 was capitalised out of the Reserve 
Funds and 24,000 Ordmary shares of Rs. 100 each 
were distributed as bonus shares to existing Ordinary 
shareholders as on 28th February 1948, in the 
proportion of 2 bonus shares of Rs. 100 each for each 
share held. 

On 30th December 1954, a special resolution 
was passed for reduction of capital to Rs. 48,00,000 
divided into 48,000 Ordinary shares of Rs. 100 
each thus extinguishing the whole of the remainder 


of the capital, viz,, 12,000 Preference shares of Rs. lOO 
each which has been redeemed. The preference 
shareholders were repaid their entire capital at 
the nominal rate of Rs. lOO per share either in 
cash or to the extent of Rs. 75 per share in cash, 
the balance of Rs. 25 per share being satisfied 
by the issue of one fully paid up 6% Cumulative 
Preference share of Rs. 25 each in Eotamullai Tea 
Co., Ltd. Ordinary shareholders as on 20tb Decem¬ 
ber 1954 were also entitled for each Ordinary 
share held by them to the allotment of one fully 
paid up Ordinary share of Rs. 5 each in Eotamallai 
Tea Co., Ltd., payable in cash. 

On 30th December 1957, the Authorised Capital 
was increased from Rs. 48,00,000 to Rs. 60,00,000 
by the creation of 12,000 new OrtBnary shares of 
lU. 100 each. 

Transfer]) Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ** 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Foes : Re. 2 per 
deed. Fee for Split or New Certlfloate: Rs. 2 per 
scrip. 

Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. Voting RIgllii: 
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The Patrakola Tea Co., Ltd.—(contcf.) 

One vote per ahaie either in person or by proxy. 

Date of Accounts : Accounts are made as on 31st 
December. Meeting in October. 

Objects and Acflvities: Owns four gardens 
Patrakola, Eurmab, Madabpore and Champarai in 
Sylhet, Pakistan. Area : 12,549-47 acres. Cultivated: 

4,156-23 acres. 

Capitalisation at par per planted acre : Rs. 866 . 

Estimated crop tor next season, 1959 : 51,000 

maunds in Pakistan at a cost of Rs. 54,77,405. 


Analysis of Working Tear ends Slst Dec. 




1952 

1053 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

,, 

48.00,000 

48,00,000 

48,00,000 

36,00,000 

36,00,000 

36.00,000 

36,00.000 

Reserve Fund 

., 

11,00,000 

13,00,000 

19,00,000 

36,00,000 

38,00,000 

39,00,000 

45,25,257 

Other Funds 


♦3,70,696 

8,91,279 

10,89,230 

10,89,230 

10,89,230 

10,89,230 

11,89,230 

Acreage 

,. 

6,878 

5,640-36 

4.027 

4,0.51-23 

4,063*23 

4,151-23 

4,15623 

Outturn 

Mds. 

68,568 

74,105 

70,780 

50,254 

47,759 

41.375 

60,325 

Do. per acre 

»• 

11-7 

13-1 

17-6 

12-4 

11 78 

9 7 

121 

All-in-cost per lb. 

As. 

23-91 

20-83 

26-42 

18-92 

21 92 

1 64 nP. 

1-43 nP. 

Block £xpn. per acre 

.. 

682 

709 

407 

769 

896 

024 

924 

Average price realised 









per lb. 

As. 

23-91 

32-83 

58-70 

3384 

33 25 

1*96 nP. 

2-14 nP. 

Net Profit 

.. 

6,78,561 

14,01,672 

16,49.325 

t—4,69.591 

11,12,883 

3,39,708 

11,06,803 

Depreciation 

Taxation 


3,65,119 

2,41,879 

6,62,8.57 

85,680 

1,08,886 

1,38.919 

1,86,650 

,, 

6,00,000 

45,00,000 

83,50,000 i 

23,54,350 

17,80,604 

14,65,915 

21,00,787 

Amount transferred to: 







1 


Reserve Fund .. 


2,50,000 

2,00,000 

6,00.000 

17,00.000 

2.00,000 

I 1,00,000 

6.26,257 

Other Funds .. 


,. 

7,00,000 

6,00,000 


,, 

i 

1,00,000 

Dividend Pref. .. 


72,000 

72,000 

72,000 

§42,411 

• * 



Do. Ordinary 


1,80,000 

3,60,000 

10,80,000 

12,60,000 

9.00,000 

3.60,000 

7,20,000 

Do. Rate % p.a. 
Carried Forward .. 

,, 

5 

10 

30 

35 

$25 

10 

20 


1,18,243 

1,88,930 

tl,91,721 

TfL74,719 

1,87,602 

111,47,310 

•* 1,84,113 

Price of fHighest 

,, 

160} 

177 

307 

315 

260 

200 

159 

Shares \Lowest 

• • 

70 

68} 

163} 

161 

150 

120 

114 


* Rs. 10,50,000 transferred to Taxation Account. 

{ Includes Ks. 7,06,466 being profit on exchange on the remittance from Pakistan for 194&. 

Includes Rs. 74,937 bonus for 1953 and 1954, Rs. 63,834 adjustment of net loss for 1954, Rs. 20,08,744 loss on exchange 
due to devaluation of Pakistani Currency. 

§ Final dividend at 6% up to 3-8-1955^215 days. 

J| Includes Rs. 80,000 excess provision for taxation in previous years written back. 

^ After transferring Rs. 46,25,000 transfer from provision for taxation being excess provision no longer required and 
paying Rs. 10,80,000 30% special dividend for Season 1964 declared on 28-3-1956. 

I Out of the provisional 26%, 10% was paid leaving the balance to be dealt with on receipt of a remittance from 
Pakistan. ** Includes Rs. 3,75,257 transfer from l>opreciation Reserve. 


Balance Sheet as on Slst December 1958 


Capital 

Depreciation 

Reserve 

Revenue Reserve 
Other Funds 
Sundry 
Liabilities 
Profit & Loss a/c. 


Rs. 

36,00,000 

2,70,414 

45,25,267 

11,89,230 

91,70,763 

1,84,113 


Rs. 

Gross Block .. 64,24,067 
Less Depreciation 25,85,557 


Net Block 
Liquid Assets 


. 38,38,510 
.1,61,01,267 


Total .. 1,89,39,777 


Total .. 1,89,39,777 


PEERMADE TEA CO., LTD. 


POUNDED in 1938 at ALLEPPEY (Kerala). 
Direeton : J. K. Hopkins (Chairman), E. S. Vaidya- 
nathan, G. G. Milne, A. 13. Spence and D. A. French. 
Urecton* Qualillcatioiis: Holding of 50 shares. 
Secretaries : Aspinwall k Go. (Travancore) Ltd., 
Alleppey. Terms of Secretaryship : Rs. 350 per 
mensem and 1% commission on Produce sales. 
Registered Office : P.B. No. 6, Alleppey. Telegram: 
** Aspinwako.** Estate Office: Fairfield P.O., 
Peermade. Auditors : Fraaer k Ross. 

CAPITAL: Authorised: Rs. 27,00,000, 

Rs. 25,50,000 in 2,56,000 Ordinary diares of Re. 10 
each and Bs. 1,50,000 in 1,600 6% Cumulative 


Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 18,50,000, Rs. 17,00,000 in 1,70,000 
Ordinary shares of Rs. 10 each fully paid and 
Rs. 1,50,(XX) in 1,500 6% Cumulative Preference 
shares of Rs. 100 each fully paid. 

Capital History : On 25th April 1951, a sum of 
Rs. 4,25,000 was capitalised out of the Reserve 
Fund and 42,500 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of one new share for every two Ordinary 
shares held. On* 23rd April 1953, the Paid-up 
Capital was mised from Rs. 14,26,000 to Rs. 18,50,000 
by capitalising Rs. 4,25,0(X) out of reserves and 
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Peemade Tea Co., LiA.^(cmtd.) 
distributing tliem as 42,500 bonus Ordinaty shares 
of Rs. 10 each, at one share free for every three 
Ordinary shares held. 

Capitalisation at par per planted acre : Rs. 1,187. 

Acreage : Tea in Bearing: 1,556*58; Tea 

Immature : 7 00 ; Tea Nursery: 0*65; Fuel Clearings; 
598*57 ; Roads, Building Sites, etc.: 98*53 ; Swamps, 
Streams, Rock, etc.: 74*81 ; Reserve Land : 456*10. 
Total: 2,792*24 acres. 

Bsttmate for 1960 : 21,00,000 lbs. Tea at a cost of 
128*67 eents per lb. 


before the Annual General Meeting. One vote tor 
every share. 

Date of Annual Accounts and Dividends : 

Accounts made up to 31st December aiid submitted 
in April. Dividends paid free of Inoome*taa: 
Preference dividend paid on Slat Deeember. 
Ordinary first interim September/October. Final 
in April/May. 

Objects and Activities : The Estate is situated at 
Peermade at an elevation of about 3,000 feet above 
mean sea-level. The main cultivation is Tea. 


Transfer, Details of : Common form. Shares can 
be registered in joint names. Vernacular signatures 
are accepted in the usual course. Registration : 
Rs. 2 per transfer deed. Re. 1 payable by applicant 
for New Certificate. Fee for Registration of Probate, 
Proof of Marriage, Proof of Death in joint holdings, 
Power-of-Attorney or Distringas : NU. 


Balance Sheet as on SJst Deoember 19!>9 

Rs. Rs. 

Capital .. 18.,50,00() ( Jross Block .. 41,24,9.57 

Capital Reserve . 0,24,722 Less Depreciation, 14,46,521 

Other Funds .. 4,17,031 - 

Tax Reserve 4,82,0:12 Net Block .. 26,78,436 

Liabilities 11,87,774 Liquid Assets .. 19,28,354 

Profit & Loss a/o. 44,031 


Total .. 46,06,790 Total .. 46,06,790 


Year ends 31st Dec. 


Closure of Transfer Books and Voting Rights : 

Transfer books are usually closed for fourteen days 

Analysis of Working 


Paid-up Capital (Ordv.) .. 

Rs. 

1953 

17,00,000 

1964 

17,00.000 

1965 

17,00,000 

1956 

17,00,000 

1957 

17,00,000 

1958 

17,00,000 

1909 

17,00,000 

Do. (Pref.) .. 


1,60,000 

1,60.000 

1,50,000 

1,60,000 

1,50,000 

1,60,000 

1,60;000 

Acreage in Bearing Tea .. 

Lbs. ’ ’ 

1,567 

1,557 

1,557 

1,557 

1,557 

L6.57 

1.667 

Outturn in Bearing Tea .. 

1.906,803 

1,939,534 

1,854,007 

1,887,956 

2,254,940 

20,92,998 

22,93,33.6 

Outturn per am 


1,224 

1,246 

1,192 

1,212 

1,448 

1,344 

1,473 

All*in-oost per lb. 

Cents 

147-31 

176 05 

162-52 

174-49 

168-46 

159-10 

165*33 

Average sale price per lb... 

Ks. 

1*91 

2-36 

1-84 

2*02 

1*65 

1*03 

l-8« 

Net Profit 

tf 

9,44,823 

12,34,897 

4,87,643 

5,84,616 

2,05,727 

1,10,576 

6,83.776 

Depreciation 

tf 

47,720 

60,670 

68.206 

1,00,764 

1.18,771 

1,33,473 


Taxation 

>» 

5,62,500 

8,62.170 

4,52,000 

4,91,200 

4,01.000 

2,28,000 

6,44.800 

Amount transferred to: 
Reserve Fund 






1,00,000 

Other Funds ,. 

•• 

1.70,000 

2,30,000 



1 


l,h7,683 

Dividend 

f * 

6,37,500 

9,.35,000 

5,95,000 

6,37,500 

4,25,000 

2,76,250 

8,82,600 

Do. Rato % p.a. Ordy. 

.. 

37i 

55 

36 

37i 

25 

16i 

t22i 

Oarried Forward 

Rs. 

3,43.023 

3,53.920 

2,17,463 

i;S5,351 

♦1,02,542 

G3.350 

{44,631 

Prices of/ Hig. 1 Ordy... 
Shares \Low. / Pref. .. 

9f 

40-24 

47-271 

47f-35J 

39i-27 

30-20*26 

22*75-19*10 

20'40.17-40 

»» 

100-95 

106-94 

llli-100 

I09-105i 

101-100*50 

84*50-93*50 

i)8-87 

Estimated crop .. 

Lbs. 

18,70,000 

19,70,000 

19,00,000 

19,00,000 

19,00,000 

20.00,000 

2il,(l|CtpQ0 

Estd. cost of prodn. per lb. 

Cents 

106-5 

117-19 

117-83 

136 56 

142-87 

132-87 

128*67 

Profit per planted acre 

Rs. 

607 

793 

313 

375 

132*01 

71-01 

1 374*9 

1 


• Includes Rs. 78,060 sales tax prorision no longer required. Be, 12,404 traaafer from Capital Reserve and Rs. 86,000 
transfer from Dividend Equalisation Reserve. 


f Subject to deduction of tax. : ; .n 

X Includes Rs. 10,348 sales tax provision no langer required, Rs. 38,729 tax provision no longer required and IBa. 'Bi4i66 
unclaimed dividend transferred. 


THE PENINSULAR PLANTATIONS LTD. 


FOUNDED in 1937 at TRIVANDRUM. 
DInetMiS : S. Sivaramakriahna Aiyar, B.A., B.ii. 
(Munaging Director}, V. Varadaraja Iyengar, b.a., bx., 
A. E. Sabramonia Aiyar, b.a., b.l. and Mathew 
M. Mathew, b.a. Dtreetors* QnaDfleatioiii : Holding 
d 200 shures. RegISered Ofliee : Plamood Jnnotion, 
PhMbia 'Falaee P.O., Tnvandttun-4. : ^Telephone: 


Office 2249, Residence 2541. AndRoii : E. Vmkite- 
chalain Aiyar d; Oo., Trivandrum. 

CAPITAL : AattorfaMl; Rb.’ 2&,00,(K)0 in‘»,60,<)bo 
Equity slnrcs of Rh. 10 eadi /felly paM dp; feiued, 
Sobsertbed uid Paid^ap: Rb. 6iOOiOO0 id BCMSDO 
Equ^ Bhnrea of.R8.i 10 eaob felly palfl-dp- i\ s,> 




Gudahpaba Estate : Acres. 

Cardamom •• •• 697-39 

Kanthimatht Estate : 

Rubber : 


/ V TT j i. • /Seeding 180(K) 
(a) Under tapping -^Budded 320 04 


(6) Not under tapping : 
Budded 


- 500-04 

92 00 

Gocoanut 

.. 

44-50 

Arecanut 

.. 

. 4335 

Gashewnut 

• • 

8-80 

Reserve land .. 

,. 

.. 11-70 

Land at Arumana 

.. 

2-24 


Total .. 1,30002 


Capltalliatlon at par per planted awe : Rs. 547 

Estimate for 1960/61 : Cardamom : 15,000 lbs. ; 
Rubber : 3,75,000 1^. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with “Either 
or SurriTor ’* clause. Beglstration : Re. 1 per 
transfer. New Certificate Fee : 50 nP. 


)»IaiiNng 

tli6 iPeUlnralar Plafitafions iH.-^conigd:j 

Closure of Transfer Books : The transfer books 
are closed for 14 days before the Annual General 
Meeting. Voting Rights : One vote for every share. 

Date of Accounts : Accounts are closed annually 
as at the last day of February. Meeting : 
Octobor-Novimber. 

Objects and Activities : The Estates of the 
Company known as Gudampara Estate (elevation 
3,750 feet above mean sea-level) and Eanthimatby 
Estate 3(K) feet iibovc nicun S3&*'evel are situated in 
Kerala and Mad ran rcsjiectively. The main cultiva¬ 
tion in the former is cardamom and in the latter 
Rubber, Arecanut and Gocoanut. 


Balance Sheet as on 28th February 1959 



Rs. 

Capital 

6.00,000 

Rtisorve Fund .. 

2,40,000 

Investment 


Reserve 

2,530 

Taxation Reserve. 

2,52,449 

Sundry Liabilities, 

1,89,181 

Profit & IjOfisa/c. 

1,24,227 


Total .. 14,08,387 


Rs. 

Gross Block .. 8,47.698 
Lefijt Depreciation. 63,188 


Net Block .. 7,84,510 

Liquid Assets .. 6,23,877 


Total .. 14,08,387 


Analysis of Working Tear ends 28th Feb. 


Paid-up Capital 

Rs. 



1955 

6 , 00,000 

1956 

6 , 00,000 

1967 

6 , 00,000 

2,40,000 

1068 

6 , 00.000 

1060 

6 . 00,000 

Reserves 

»> 



2 , 10,000 

2,40,000 

2,40,000 

2,40,000 

Acreage: Rubber 




380 

430 

470 

470 

500*04 

Do. Gardamctn 


665 

597 

597 

697 

591 

597 

597*39 

Outturn: Rubber 

Lbs. 


197,312 

183,230 

226,718* 

270,384 

271,910 

3,41,789 

Do. Cardamom 

f* 

19,622 

38,417 

20,762 

31,275* 

11,927* 

6,726 

6,044 

F. 0. B. fRubbor 

Cents 

45 

44-42 

52-8 

5712 

58*78 

5705 

5923 

cost per lb. LOardamom .. 

Bs. 

8-6-3 

2 - 1-10 

3-3-7 

2-14-7 

7-2-4 

8-21 

4*89 

Average sale /Rubber .. 
price per lb. \Cardamom 

Gents 

123-83 

127-82 

180-08 

144-88 

160*7 

1491 

155-4 

Rs. 

6 - 10-8 

6 - 12-0 

8 - 11-11 

9-8-11 

9-6—2 

8-16 

8*57 

xield per acre: Rubber .. 
Do. Cardamom 

Lbs. 

687 

519 

482 

525 

675 

579 

684 

#» 

34-7 

64 

37 

52 

19*99 

11-2 

26-9 

Net Profit 

Rs. 

08.680 

1,83,467 

1,20,013 

2,16,157 

1,15,982 

1,06,562 

2,01,166 

Depreciation 


1,490 

3,700 

3,731 

8,507 

10,616 

12,162 

13,694 

Taxation 

99 

52,000 

L03s316 


1,31,000 

1 , 00,000 

90,000 

1,60,000 

Amount transferred to: 
Reserve Fund.. 

f» 

10,000 

60,000 





60,000 

Other Funds .. 

SB 


.. 

. . 

., 

.. 

3.000 

i)hrtdend 

BS 


1 , 26^000 


1,90,000 

1,50,000 

90,000 

1 , 20,000 

Do. Rate % p.a, 

Carried Forwaid 

• *1 


20 

16 


25 

15 

20 

Rs. 

22,896 

26,867 


61,256 

27,508 

43,071 

64,227 

Piioeaof /Highest 

♦B 

10 * 

15* 

m 

33 

28* 

19* 

19-90 

Shares \Lowe8t 

BB 

7* 

lOi 

15 

18 

19* 

18 

[ 18-80 

Net Pwifit per acre 

BB 

118 

188 

123 

209 

109 

99 

186-1 


PERIAKABAAIALAI TEA & PRODUCE CO., LTD. 

{8»€ Aiv 0 rtU 0 mtnt atto) 

/FOUNDEDin.1913atSOZHTKODBS. DIreeton: cations: Holding ot 2,000 shares. Maaaglitg 
J. N. A. Hobbs (Chainnan), Shavax A. Lai, c.i;b., Agents : Peirce, licslie A Co., Ltd., Koslukode. 
ma;, nL.B., W. W. Majne, c.b.b., Rao Sahib T. T. Haosglng Agents' Itetnunentiott : 8% of the 
Iti^tpasalwpafihi FiOai, b.a„ bj.. and, lUo Bahadns net profit sttbjeot to a minimum of Rs. 4(),00(). 
V. F. U^n, 0.s.t., o.t.B. Dtreeton* QnalQi- lonoofi Agmts: Feiroe, Leslie A Oo., Ltd., 
S-79 
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flaiitiiil 

MakftiiaiiU Tea ft Prodim to., ltd. (cofUd.) 

36, Crutched Vtmo, London^ E.C. 3. General 
Uacager : I. D. Edw^ird. Registered Office : 6/51 
Race Course, Coimbatore. Telephone: 2041-2042. 
Telegrams : Peirce Auditors : Fraser ft Ross. 

CAPITAL; Authorised: Rs. 60,00,000 in 30,00,000 
Ordinary shares of Rs. 2 each. Subs^bed: 
Rs. 57,94,880 in 28,97,440 Ordinary shares of 
Rs. 2 each fully paid. Of the abo^'e shares 
2,64,383 shares arc allotted as fully paid uj) pursuant 
to a contract without payments being received in 
cash, 22,80,452 shareware allotted as fully paid up 
by way of bonus shares. 

Capital History : The Ordinary Issued Capital of 
the Company was increased in September 1926 to 
Rs. .5,32.500 by its amalgamation with Oosimalai 
Plantations Ltd. and in November 1926 to 
Rs. 8,32,500 by the issue of 20,000 five years* 
non-participating shares of Rs. 15 each. These non¬ 
participating shares ranked for dividend from 
Mst December 1932. In August 1939, the 
Authorised Capital was reduced from Rs. 13,32,500 
to Rs. 8,32,500 by the cancellation of 5,000 7% 
Preference shares of Rs. 100 each and the 55,265 
Ordinary shares (Issued and Subscribed) of Rs. 15 
each fully paid up yrere subdivided into 1,10,530 
Ordinary shares of Rs. 7-8 each fully paid up. The 
Authorised Capital was then increased from 
Rs. 8,32,500 to Rs. 12,43,462-8 by the creation 
of 54,795 New Ordinary shares of Rs. 7-S each. 
A sum of Rs. 4,14,487-8 being part of the undistri¬ 
buted profits of the Company standing to the credit 
of the Reserve Fund was capitalised into 55,265 
Ordinary shares of Rs, 7-8 each and were di55tributcd 
as fully paid-up bonus shares (free of income-tax) 
among the holders, registered on 5th August 1939, 
in the proportion of one bonus share for every tw^o 
old Ordinary shares of Rs. 7-8 each held, ranking 
for dividend and in all other respects pan passu with 
the existing Ordinary shares of the Company. By a 
special Resolution on 7th July 1945, the Authorised 
Capital was increased from Rs. 12,43,462-8-0 to 
Rs. 17,38,462-8-0 by the creation and issue of 66,000 


fully paid-up shares of Rs. 7-8-0 each to tiaice 
the properties of Vellamalai Tea Co., Ltd. On 
13-3-48, the Authorised Capital was increased from 
Rs. 17,38,462-8-0 to Rs. 22,60,000 by the creation 
of 68,205 shares of Rs. 7-8-0 each. A sum of 
Rs. 4,34^617-8-0 lying to the credit of Reserve fund 
as undistributed profits was capitalised into 57,949 
shares of Rs. 7-8-0 and they were distributed as 
bonus shares to holders of 13th March 1948, in the 
proportion of one new share for every 4 existing 
shares held. 

On 25th April 1961, a sum of Rs. 10,86,640 was 
capitalised from the Reserve fund and 3,00,0100 Ordy, 
shares of Rs. 7-8 each were created. Out of thia 
1,44,872 shares were issued in the proportion of one 
new share for every two old shares thus raising the 
Issued Capital to Rs. 32,59,620. Thus the Authorised 
Capital was also increased to Rs. 45,00,000 from 
Rs. 22,50.000. 

On 27th August 1953, the Rs. 7-8 shares were 
subdivided into shares of Rs. 2 each, after capitalising 
Rs. 2,17,3u8 out of the amounts standing to the 
credit of General Reserve in the shape of bonus issue 
at 8 annas per share and the Issued Capital was 
increased to Rs. 34,76,928. 

On 9th November 1957, tht? Authorised Capital 
was increased from Rs. 45,00,000 to Rs. 60,00,000 
by the creation of 7,50,000 new Ordinary shares of 
Rs. 2 each. At the same time the company 
capitalised Rs. 23,17,952 being part of the General 
Reserve and created 11,58,976 Ordinary shares and 
issued the above sliares as bonus to the existing 
shareholders in the y)roportion of 2 bonas shares for 
every 3 shares held. The new shares rank for 
dividend and in all other respects pari passu with 
the existing shares. Thus the Issued Capital w^as 
increased to Rs. 57,94,880 in 28,97,440 Ordinary 
shares of Rs. 2 each. 

Caidtalisatfon at par per planted acre: Rs. 1,660 

(Tea : 3,364*54, Coffee : 52*40, Cardamoms : 95*38. 
Total: 3,512*32 acres). 


ACRISAGE 


j Karamalai 

Akkamalai 

Vellamalai 

Nadumalai 

ToUl 



Acree 

Acres 

Acres 

Acres 

Acres ^ 

Tea—^Mature 


863*67 

1,030()0 

1,02700 

443-87 

3,364 64 

Tea—loAmature 


7-20 


27-tlO 

-84*87 

118*66 

7’eft Seefls Bearerfl 


6*74 


MO 


7-84 

(’offee—Under fUiltivalion 





62-40 

52-40 

Coffee—Abandoned arSb .. 

4 s • • 




' 7t9^iO 

70-80 

Cardamom«i . .. 

• • • • 


* 1 


' '06-38 

06-38 

Fuel Clearings .. 



13900 

6600 

2306 

314-16 

Clearings for Plantings Tea 




20:00 . 


20-00 

Reserve Jungle 

« s « « 

30^82 

1(WW 

399-67 

48*97 

488-86 

Buildiiw and Sites 

• s ■ » 

8007 

68-00 

123*21 

91*83 

363ai 

Waste Land and Streams 

e e e • 

68*60 

8600 

44-00 

90-86 

288-66 


TW»1 , 

l,l8«-97 

l,r7200 . 

. 

. 1,706*88 

: ii;Oio-n 
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fistilBsted crop for the financial year 1960-61: 

Tea: 50,00,000 lbs. to cost 137 cts. per lb. f.o.b. 
Allowance : Allowance under Tea Regulation 
Scheme : Export C7%. Internal Tea Sales Regulation 
has been abandoned from 1st April 1943. 

Transfer, Details of : Common form. The 
Company accepts Ternacular signatures on Share 
Transfer Deeds in the usual course. Married women 
allowed on register. Shares can be registered in joint 
names with Either or Survivor ” clause. Regikra* 
tion : Re. 1 per deed. Fee for Split or N^w Certificate: 
Re. 1 payable by applicant for new certificate and 
Be. 1 for balance certificate. Fee for Certification 
of Transfer Deed: Re. 1 per deed. 

Closure of Transfer Books and Voting Bights: 

Transfer books are usually closed 14 days before the 
Annual General Meeting. One vote for every share 
either in person or by proxy. 


Perlakafamalal Tik A Proddee Cb., tUL^isernii: 

Date of Annual Accounts and Dividends: Accounts 
are closed up to 31st March and submitted in 
September. Dividends are paid free of inoome-tax. 

Objects and Activities : The Estates Earamalai, 
Akkamalai, Vellamalai, Nadiimalai are situated at 
Anamalai Hills at an elevation of about 4,6fX) feet 
above mean sea-level, where mainly tea and in a 
small area cardamom and coffee also are cultivated. 

General : The properties of Vellamalai Tea Estates 
Ltd. were acquired by the Company in March 1945 
and the properties of Naduai Estate in May 1949. 

Balance Sheet as on Slst March 1900 

Rs. Rs. 

(•apital .. .57,94,880 Gross Block ..1,10,00,168 

G< n»*ral Reserve . 27,00,000 Less Depreciation 34,84,598 

Otlmr Funds .. 1,17,245 - 

Liabilitic^s .. 22,72,435 Net Block .. 75,15,570 

Profit & Loss a/c. 80,255 Liquid Assets .. 34,49,243 

Total . . 1,09,64,813 Total .. I^f),04i813 


Analysis of Working Vear ends 31st March 




I9ri4 

1 1955 

1956 

19.57 

1958 

1959 

I960 

Paid-up Capital 

Rs. 

34,76,928 

34,76,928 

34,76,928 

34,76,028 

67,94,880 

57,94,880 

.57,94,880 

General Reserve 


21,46,1.52 

35,46,152 

41,-46,1.52 

45,46,1.52 

24,00,000 

26,00,000 

27,00,CHK) 

Acreage; Tea 


3,4(«t 

3,4(H) 

3,409 

3,409 

3,409 

3,364-54 

3,3G4'54 

Outturn ; Tea 

l.bs. 

36,74,714 

39,84,382 

39,92,93.5 

41,27,.330 

49,06,154 

48,74,543 

44,05,083 

Outturn per acre Tea 

•t 

1,078 

1.160 

1,171 3 

1207-8 

1,449 

1,449 

1,300 

F. 0. B. cost per lb. Tea.. 

As. 

17-57 

19-77 

19»92 

20-16 

1*38 

P46 

i 38 

Avg. sale price per lb. Tea 

»i 

30-61 

38-85 

36-88 

34-56 

1-69 nP. 

1-78 nP. 

1-91 

Acreage: Coffee 

,. 

217-28 

217-28 

217-28 

50 

50 

62-40 

62-40 

Outturn : Coffee 

Cwt. 

456 

217 

278 

192 

290 

t9-954 

4-375 

Yield iHir acre .. 

»» 

2-1 

16 

1*28 

3 9 

5-8 

tO-19 

009 

Net Profit 

Rs. 

14,60,010 

30,21,015 

21,56,360 

16,88,298 

6,71,460 

0,74.302 

7.32,360 

Depreciation 

»» 

2,34,035 

3,21,619 

3,84,962 

[ 2,53,960 

3,05,547 

3,30, 1 1>7 

3.41,524 

Amount transferred to: 









General Reserve 

Rs. 

3,00,000 

14,00,0(K) 

6,00,000 

4,00,000 

1,71,8(K) 

2,00,000 

1,00,000 

Other Accounts 

•f 

30,000 

30,000 

30,000 


42,538 

58,731 

47,325 

Taxation 

tf 

9,20,000 

11,80,000 

14,70,0(K) 

11,00,000 

10.42,812 

6.70,000 

6,40,000 

Dividend 

>1 

12,16,925 

16,64,617 

15,64,617 

12,16,925 

5,79,488 

7.24,360 

7,82,300 

Do. Rate % ji.a. 

... 

35 

45 

45 

35 

10 

124 

134 

Carried Forward 

Rs. 

62,659 

89,057 

50,800 

1,22.173 

•1,12,619 

1,10,178 

80,2.53 

1^008 of f Highest 

«» 

9J 

9^11 

llj 

n 

4-64 i 

1-33 


Bhares \IjoweBt 

*s 

7-9/16 

7-6 


3-15/16 

3-80 ! 

3-63 


Profit per acre .. 

tf 

402-8 

833-1 

594 

488 

194 j 

266 

215 


* Includes Rs. 1,12,812 refund of tax in respect of previous years. t Metric Toniies. 


PERIVAR & PAREEKANNI RUBBERS LTD. 

INCORPOBATED in 1954. Directors: Rao of the net profits sabject to a minimum of 
BahaW Dharmaprakasa E. V. 0^ ' Rs. 9,060 par yest." Registered Office : Paiai, Kerala 

Markos, V. Rangachari, K. G. Joseph (DeJfentnre State. Telegram : “ Orient ”. Telephone Nos.: 

TfUftte ) and K. George. Thomas {Ex~officid). 23 and 4. Auditors : 8. Srinivasa Iyer, h:a., aIc.a. 
DlTMtors* 'QuhBleMIOfls Ordinary or Prefoenee and K. G. Euravilla, b.a., a.o.a. 
shares to the face value of Rs. 1,000. Munug'* ■ • ’ 

liig Agents: East India Agencies Private Ltd. . CAPITAL : Au&orised : Bs; ’90,00,000 in 1,70^000 
.Vnbis md Beninnerntiwr tKe Hwndpug Ordintnv ^srds of Re. lo eaeh adid 00,0)0 
A|sn|»*{««lror a period of ifiVe years and 9% Preference * shares of .Re. 5 ; 
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ftftyiriifinelei^ itt.—(eonfEt.) 

Be. 7,00,000 in 60,000 Ordinary ahares of Bb. 10 each 
mnd 40,000 7^% Cumulative Preference shares of 
Be. 5 each. The vendor has taken the entire issue 
of Ordinary shares. The Preference ahares confer 
on the holders a right to a fixed Cumulative Prefer¬ 
ential dividend of 7^% per annum free of income- 
tax and the right in a winding up to the iepa 3 mient 
of capital and the arrears of dividend if any 
whether declared or not in priority to the Ordinary 
shares, but does not confer any further right to 
participate in the profits or assets. The Preference 
shares are liable to be redeemed at par at the option 
of the Company at any time on three months’ notice 
after the redemption of debentures. 

Debentures : Bs. 4,00,000 in 4,000 tax-free 
debentures of Rs. 100 each issued at par. The 
interest is payable half-yearly. The Debentures are 
redeemable at par on the Slst December 1965 and 
the Company reserves the right to redeem this 
annually by lots after Slst December 1956. B.ilance 
outstanding as on 31-12-58: Rs. 3,03.000. 

Transfer, Details of : Common form. Joint 
holdings are acceptable. “ Either or Survivor ” 
clause accepted. 

Capitalisation at par per planted acre : (Including 
Debentures.) Rs. 645 (1,555 acres). 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. 

Voting Rlgbts : One vote per share either in 
person or by proxy. Date of Aeeounts : Accounts 


are made as on Slst December. llMfaK in 

August. 

Objeets and AMvlfles : The Company acquired 
two Estates, Periyar Estate and Pareokanm and 
Kodikara Estates in Travancore with the total 
acreage of 1,787*5 for Rs. 9,00,000 to plant and 
cultivate rubber, tea, cardamom, coffee, cinchona, 
pepper, cocoanuts, cashew, gums, oopras, cocoa 
and all other produoe. 

Acreage : Periyar Estate comprises an area 
of 902*5 acres of which 828*5 acres are planted and 
74 acres are reserves, roads, bungalows, factories, 
etc. Of the planted area : 160 acres have budded 
rubber of 1936-41 planting. 

The Pareekanni and Kodikara Estate has an area 
of 885 acres of which 507*5 acres are planted with 
seedling rubber and 219 acres with budded rubber. 
The remaining 158*5 acres comprise of cultivation. 
The budded rubber was planted during 1939-45. 


Balance Sheet as on Slst December 1958 


Rs. 

Capital .. 7,60,000 

Debenture .. .3,03,500 

Other Funds .. 40,000 

Liabilities .. 2,82,226 

Profit & lioss a/c. 9,252 


Rs. 

Gross Block .. 10,22,387 

Lms Depreciation 59,041 


Net Block .. 9,63,346 

Liquid Assets ., 3,71,632 


Total .. 1.3,34,978 Total .. 13,34,978 


Analysis of Working Year ends Slet Dec. 






1955 

1956 

1957 

1958 

Paid-Up Capital 



.. Rs. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Debentures 



• • 99 

4,10.000 

4,00,000 

3.66.100 

S.08.600 

Aoreage Rubber 




1,555 

1,555 

1,556 

1,555 

Onttnm : Rubl)er . . 



. .Lbs. 

3,69,600 

3,23,350 

3,45,200 

3,66,180 

,, per acre . . 



•« f* 

287*68 

207-94 

222 

235 

Prioe per lb. 



.. As. 

12*8 

1586 

1-48 

1*48 

Net Ptofit 



.. Rs. 

1,15,869 

76,582 

77,461 

78/)52 

Depreciation 



• • t» 

17,661 

16,017 

13,797 

12,066 

Amount transferred to; 








General Reserve .. 



• • 99 


, , 

,, 


Other Funds 



99 

40,000 

72,800 

,, 


Taxation .. 



99 

62,000 

73,000 

60,000 

Dividend .. 



• • 99 

60,000 

60,000 

60,000 

60,000 

„ Rate % p.a. 




12 

12 

12 

12 

Carried Forward 



.. Rs. 

2,157 

3,739 ! 

6,200 

9,252 

Profit per acre 



• • ft 

__ 1 

74*19 

49*31 

49*8 

50*2 


PHASnLOWA TEA ca, LTD. 

. FOUNDED in 18d6 ftt CAtXJU'TTA. DllMtoi*: Tdephoiie Ng. 22-5411 (6 Une^. F3. No. 189, 
R. P. Goenka, J. R. Hollander and Abhiram Mul^lok. Telegram: “ Duncana .AnUtona Watei- 

DHrectors* Quallfleationt: Holding of 6 shares, house, Peat A Co. 

SoiMriBt^ntiiig : A. L. Muttfo. SuenMilM 

rwtd Treftsuren: Duncan Brotketa A tAd. . CAIWAL: Aatfrariindj . lU.. 3iiO,O90,a iu 
IMiStBrid Offlw: 91, Netaji Sobluie Bead, Oaloutta. OtdiaaQr sbatM of 1m. rlOQ eaw. 
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PlMttBC 


Snbieribed : Ba. 2,50^000 in 2,500 Qrdinniy slutres 
of Bs. 100 each fully paid. 

Capital Histo^ : On 11th October 1957, the 
Authorised Capital was increased to Rs. 7,50,000 
by the creation of 5,000 new Ordinary shares of 
Rs. 100 eadh. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Yemaculai signatures to be attested by a 
Magistrate or J.P. Re^tration Fee : Rs. 2 per de^ 
Fee for Split or New Certifleate : Rs. 2 per scrip. 

Closure of Transfer Books : Books close for 9 days 
prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 

Date of Accounts : Accounts are made as on Slst 
December. Meeting in August. 

Analysis < 


Pliasliowa Tea Oo., UL^lcontd.) 
OkfMti anA Aottvittee : Owns Garden at Hati- 
potha in the Eastern Dooars. Area : 1,264*83 acres. 
Cultivated : 347*62 acres. 

CapltaUsatlon at par per planted acre : Rs. 708. 

Estimated crop for next season, 1959 : 3,200 
maunds at an outlay of Rs. 5,21,340. 


Balance Sheet as on Slat December 1969 

Rs. Rs. 

Capital .. 2,50,000 Gross Block .. 5,94,796 

General Reserve 1,85,000 Less Depreciation 2,08,922 

Other Funds .. 1,95,000 - - — 

laabilitieB .. 85,495 Net Block .. 3,85,874 

Profit A Lobs a/o. 10,810 Liquid Assets .. 3,40,440 

ToUl .. 7,26,314 Total .. 7,26,314 


Working Year ends 31st Dee, 



1958 

1964 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

2,60,000 

2,50,000 

2,60,000 

2,50,000 

2,60,000 

2,50,000 

2,50,000 

Reserve Fund 

1,00,000 

1,76,000 

1,76,000 

2,00,000 

1,85,000 

1,85,000 

1,85,000 

Other Funds 

39,541 

1,04,541 

1,04,541 

1,04,541 

1,09,541 

1,91.600 

1,95,000 

Acreage 

347*62 

347-62 

347-62 

347*62 

347-62 

353 

347*62 

Outturn . • ]4d8. 


3,201 

2,987 

3,021 

3,130 

3,219 

3,206 

Do. per acre „ 

9-06 

9-2 

8-6 

8-7 

9-0 

9-1 

9-2 

AUdn-cost per lb. As. 

21-42 

25*66 

28-42 

32-06 

186 nP. 

1-83 nP. 

1-84 nP. 

Block Expn. per acre 

660 

660 

905 

924 

1,660 

1,128 

1,112 

Average price realised 
per lb. ., As. 

32-33 

42 

28-42 

36-6 

1-76 nP. 

1-76 nP. 

2 03 nP. 

Net Profit 

U2,835 

2slls201 

t —29,439 

48,811 

—17,729 

8,652 

21,428 

20,110 

Depreciation 

33,348 

8,810 

9,963 

14,190 

13,366 

1,500 

Taxation . • 

,, 

50,000 

8,512 

, , 

,, 

. , 

.. 

Amount transferred to: 
Reserve Fund ., 

1,00,000 

75,000 

25,000 




Other Funds ., 

25,000 

65,000 



’ 6,000 

86,959 

' '3,5vH) 

Dividend Ordinary 

25.000 

75,000 


16,750 

1 

.. 

.. 

Do. Rate % p.a. 

10 

30 


n 


.. 

.. 

Carried Forward .. 

33,926 

100 

30,127 

688 

8,949 

ii,220 

§ 7.452 

10.819 

Price of fHigheet 

175 

282i 

1 200 

120 

15600 

.. 

Shares ^Lowest 

67 

78 

171 

120 

70 

93*50 

b 

•* 


t Inelndes Rs. 48,500 provision for bonus for 1953 and 1954. 
j Includes Rs. 15,000 transfer from Revenue Reserve. 

§ Includes Rs. 70,539 transfer from Depreciation Reserve and Rs. 5,000 from Development Reserve. 


THE PONMUDI RUBBERS LTD. 


REGISTERED in IMS at CHAN6ANACHERRY 
in Kerala State. DlractOlf : V. 0. Markos, b.a., 
B.t. {Chaimm), M. D. Abraham, B.A., b.l., 
T. E. Mathew, b.a., b.l. and M. E. Kuriakose, b.a. 
{Mtmaging Director). DinetWl' QualifleaflOlU: 
Holding of shareB of the value of Rs. 1,000. 
BeglltWBd Offloe: 26/774, YaHaksdavoo P. O., 
Auditor : 0. Thomas, B.oom., A.O.A., 
CSiiatered AocouotMit, Eottayam. 

eSSftkL : AwthorlMd : Bs. 6,00,000 ia 1,60,000 
ahareo of Bs. 2 eaok and 20,000 6|% 


Cumulative Preference shares of Rs. 10 each, 
Rs. 2,(X).00(\ Issued, Subserlbed and Paid-up: 
Ks. 2,35,000 in 82,500 Equity diates ol Rs. 2 
each, Rs. 1,65,000 7,000 6|% Cumulative Preference 
shares of Bs. 10 each, Rs. 70,000. 

Aereage: Acres. 

Rubber Mature .. 119*84 

Areeanute aud Goooa&uts .. 3*00 


fotal .. 


122*84 
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Maittlig 


Fonmiiil RttMts 

Capitalisation at par per planted aofe : Rs. 1,911. 
' Estimate for 1959-60; 57,0(K) lbs. at a cost of 80 nP. 

Transfer, Details of : Common form. Registration 
Pee : Re. i per deed. Pee for SpUtting or Hew 
Certificate : Re. 1 each. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Date of Aceounts : 
Accounts arc made up us on 31st July. Meeting : 
Generally in October/November. 

Objects and Activities : The Company owns the 
Hooracre Estate in Vithura about 22 miles from 
Trivandrum on the Trivandrum Ponmudi Road 
and also 100 acres of laud in Kanyakumari 
District adjoining Vaikuudam Estate, of which 


85 acres have been planted during the lost four ynkio 
and the remaining 15 acres are being planted during 


19C0. 


Balance Sheet as on Slst July 1059 



Rs. 

Capital 

2,3S.OOO 

General Reserve 

48,500 

Reserv 6 for Taxa¬ 


tion 

27.348 

Sundry’' Liabilities 

16,021 

Profit & Loss a/o. 

1,304 

Total .. 

3,27,173 



Rs. 

Gross Block 

3,14,034 

Leas Depreciation 

11,387 

Net Block 

8,02,647 

Liquid Assete .. 

24,626 

Totol .. 

3,27,173 


Analysis of Working 


Tear ends Slat Jtdy 



1953 

1954 

1956 

1956 

1957 

1958 

1959 

" 

Rs. 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

Other Funds 

7,813 

17,000 

22,994 

24,337 

16,792 

24,707 


Net Profit 

4,880 

20,285 

15,070 

20,549 

18,066 

22,163 


D(‘preciation 

400 

398 

3,296 

1,420 

1,554 

1,618 


Taxation 

5,000 

17,000 

9,200 

16,000 

11,000 

14,400 

16,000 

Dividend Ordy. 

4,560 

16,925 

4,550 

14,862-8 

14,862 

12,800 

4,550 

Do. Rate % p.a. Ordy. 

, . 

n 


6* 


5 


Do. do. Pref. 


6* 



I H 

6i 

Carried Forward 

780 

4,140 

9,660 

2,846 

2,049 

1,412 

1,304 

General Reserve 


. . 

6,000 

*17,600 

t21,600 

131,500 

48,500 

Outturn Rubber 

di,208 

52,613 

43,134 

54,745 

46,795 

51,747 

56.835 

Cost per lb. .. .. Cents 

8302 

49*42 

59*34 

71-67 

80 

73 


Average sale price per lb. „ 

121-45 

125*10 

125-57 

149-71 

151 

153 


Idinor produce sales 

3,563 

3,708 

3,798 

4,906 

5,645 

6,963 



* Includes Ra. 12,500 provided during 1956. '}' Includes Rs. 4,000 provided during 1057. 

t Includes Rs. 10,000 provided during 1958, 


POOBONG TEA CO., LTD. 


FOUNDED in 1923 at CALCUTTA. Directors : 
N. .C. Lance, M. L. Pyne and P. Hanyard. 
Directors* Qualifications : Holding of 50 shares. 
Manager : W. Whisker. Secretaries and Treasurers : 
Duncan Bros. & Co., Ltd. Registered Office : 
31, Netaji Subhas Road, Calcutta. Telephone No.: 
22-5411 (5 lines). Telegram: “Duncans’*. P.B. 
No. 189. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs, 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 3,00,000 in 30,000 Ordinary shares of 
Rs. 10 each fully paid. 

Capital History ; In 1958, the Authorised Capital 
was increased from Rs. 3,00,000 to Rs. 6,00,000 by 
creating 30,^'KK) Ordinary shares of Rs. 10 each. 

Transfer^ Details of : Common form. Shares 
registered in joint names with “ Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or “ J.P. Registration Pee : Rs. 2 per 
deed. Pee for Split ^ New Certlflcate; Rs. 2 per 
scrip. 


Closure of Transfer Books : Books close for 9 days 

prior to Genera! Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on Slst 
December. Meeting in July. 

Objects and Activities : Owns garden at Ghoom in 
the Darjeeling District, West Bengal. Area : 1,273 
acres. Cultivated : 477 81 acres. 

Oapitalisaflon at pnw per planted acre : Rs. 628. 

Estimated crop for next season, 1959: 1,950 
maunds at a total outlay of Rs. 5,94,600. 

Balance Sheet as on Slat December 1959 

Re. Bs. 

Capita) .. 3,00,000 Grose Block .. 6,12,426 

Other Funds .. 3,500 Len Depreciation 2,51,614 

Sundry LtahUities 2,94,858 *■' . . 

Net Block .. 3,68,054 

Liquid Assets . 2,60,339 

Profit Lose a/o. 66,205 

Total ,. 5,68,m Total 6,96,668 
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Auiflli of Wotklog Year tmU 3M Dee, 



1953 

1954 

1965 

1966 

1057 

1958 

1959 


Rs. 

R8. 

KTs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

2,43,000 


3.00,000 

3.00.000 

3,00,000 

3,00,000 

3,00,000 

Reserve Fund 

2,75,000 

2,15,000 

1,05,000 

50,000 

. , 

, , 

Other Funds 

60,709 

98.387 

98,386 

68,386 

46,000 


3,500 

Acreage 

500 43 


500-43 

500-43 

500-43 

478 

477-81 

Outturn .. Mds. 

1,845 

37 

2,109 

2,060 

1,948 

1,419 

1,518 

1,891 

Do. per acre „ 

4-2 

41 


3-3 

3-2 

3-8 

All-in-cost per lb. As. 

33 33 


42-92 

62-76 

4-51 nP. 

4 24 nP. 

3-30 

Block Expn. per acre 
Average price realised 
per lb. .. As. 

670 

570 

766 

757 

783 

777 

748 

35 75 

54-41 

37-92 

37-58 

2-86 nP. 

3 27 nP. 

2-88 nP. 

Net ProHt 

22.051 

1.38,146 

t—69,682 

—1,39.647 

—1,71,632 

—1,09,7.59 

—87,732 

Depreciation 

44,992 

25,216 

1.5,141 

14,246 

10,608 

12,139 

11,273 

Taxation 

Amount transferred to: 


50,000 



•• 



Reserve Fund .. 

10,000 

32,000 

,, 





Other Funds 

5,000 

45,000 


,, 

.. 



Dividend Ordinary 

7.600 

45,000 

,, 

,. 


,. 

Do. Rate % p.a. 

24 

15 

,, 

,, 




Carried Forward .. 

—6,057 

10,088 

t 406 

§ 759 

$3,6»4 

il—14,564 

, —8*6,205 

Prices of f Highest 

n 

161 

221 

13-50 

9-75 

7-00 

Sharas \ Lowest 


9J 

1 

1 12i 

9-25 


5-25 

* - 


t InoludeB Rs. 28,848 bonus for 1953-54. 
i After transferring Ra, 60,000 from Revenue Reserve. 

§ After transferring Rs. 30,000 from Hail Reserve and Rs. 1,10,000 from Revenue Reserve. 

$ After transferring Rs. 96,181 from Depreciation Reserve an<l Rs. 23,386 from Building and Machinery Reserve 
and Rs. 55,000 from Revenue Reserve. 

|| After deducting Rs. 60,000 from Revenue Reserve and Rs. 45,000 from Building and Machinery Reserve. 


POONMUDI TEA & RUBBER CO., LTD. 


FOUNDED on 27th May 1910 at LONDON. 
Directors : J. McCubbin {Chairman and Manuring 
Director), J. R, H. Pinckney, c . b . e .. Mrs. D. Barr- 
Hamilton, J. H. G. Owen aiul Lt.-Col. J. R. P. 
Williams, m.b.e. Directors’ Qualifications : Holding 
of £200 Stock. Agents and Secrelaries : Row^e, 
White & Co., Ltd. Registered Office: 4, Lloyd's 
Avenue, London, E.C. 3. General Manager in India : 
P. E. D. Cameron, Terramia Estate, Kullakamby, 
P.O. Nilgiris. Auditors : Baker Sutton & Co. 

CAPITAL : Authorised : £150,0(X), £147,351-8 

in 14,73,514 Ordinary stock units of Sh, 2 each 
and £2,64812 in 26,486 Ordinary shares of Sh. 2 
each. Issued: £147,351 in 1,473,514 Ordinary stock 
unit of Sh. 2 each fully paid. The 17,657 unissued 
Ordinary shares of Sh. 2 each will be converted 
into £1,765-14 Ordinary stock as and when from 
time to time the shares are issued and are fully 
paid up, in terms of the resolution passed on 12th 
July 1945. 

Capital History: In 1920, the capital was increased 
from £60,000 to £80,000 and in 1925 to £100,000. 
Latest Issue tor Cash : 327,488 shares in Deoembex 
1926 to ahaieholdeii on fro rata at 8h. 3-6 per 

share. 


In 1954, the Company capitalised a sam of 
£49,117-2-0 (£24,558-12-0 standing to the credit of 
share premium account, £6,560-16-10 standing to 
the credit of E. P. T. Post-war Refund account and 
£17,999-13-2 standing to the credit of General 
Reserve) creating thereby 4,91,171 Ordinary Stock of 
Sh. 2 each and distributed the Ordinary Stock among 
the existing holders in the proportion of one new 
Ordinary Stock for every 2 old Ordinary Stock 
held. 

For the above, the Company increased the share 
capital by 5,00,000 additional shares of Sh. 2 each. 
This new share will be converted into stock ranking 
port passu in all respects with the existing Ordinary 
Stock and will rank for dividend from 1-1-1954. 

Transfer, Details of: Common form. Shares 
registered in joint names. “ Either or Survivor 
clause not accepted. All signatures necessary. Spouse 
not to attest as a witness. Reglstratloii Charges : 
Sh. 2- 6. Voting Rights : One vote per Sh. 2 Stock. 

Closure of Transfer Books : Books close for a week 
hnmediately preceding the General Body Meeting, 
pate of Aeerauti: Accounts are made as on 31st 
December. Meettug in July. 
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Ol^e^ and Aettvities: The Company owns the 
folTowing Estates: 

Acreage as at 1st January 1959 



Kerala 

Group 

Terramia 

Total 

Tea in bearing 

1,598*92 

636*68 

2,235-60 

Seed Bearers & Nur¬ 




sery- 

10-85 

, . 

10-85 

Rubber in bearing .. 

83-30 

, . 

83-30 

Coffee in bearing .. 

, . 

2-39 

2-39 

Fuel Reserves 

44 92 

33 00 

77*92 

Forest k other lands. 

533-00 

50-68 

583-68 

Total .. 

2,270*99 

722-75 

2,993*74 


The Estates are in Kerala and Nilgiris. 
CapitaUsaflon at par per planted aere ; £63*2. 

Estimated crop tor next season, 1959: Tea: 

1,950,000 lbs. 


Eaknee Sheet ae on Slat December 1968 


Capital 

General Reserve 
Capital Reserve. 
Other Funds 
Liabilities 
Profit a Loss a/o. 

Total .. 


147,361 Block a/o. 
78,002 Liquid Assets 
293,900 
39,721 
38,443 
8.706 


606,122 


Total 


£ 

505,688 

100,434 


606,122 


Analysis of Working -2)60; 




1952 

1953 

1054 

1966 

1966 

1967 

1968 



£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital 


08,234 

98,234 

114,351 

147,351 

147,351 

147,361 

147,361 

Reserve Fund ., 


48,500 

61,000 

63,002 

63,002 

68,002 

68,002 

78,002 

Other Funds 


20,917 

25,108 

40.203 

61,470 

43,368 

33,970 

30,721 

Acreage: Rubber 


687-62 

466-55 

466-65 

466-£6 

83-30 

83*30 

83-30 

Do. Coffee 


43 

2-00 

2 

2*39 

2-30 

2*39 

2*39 

Do. Tea .. 


2,448 

2,474-14 

2,474-14 

2,474*14 

2,236-60 

2,236*60 

2,230-60 

Outturn Rubber 

Lb. 

123,882 

118,037 

114,124 

113,033 

8,914 


, , 

Do. Coffee 

Cwt. 

10 

13 

,. 





Do. Tea .. 

Lb. 

1,616,197 

1,964,181 

2,(m,640 

2,058,035 

1,730,447 

1,739,781 


Outturn per acre Rubber 

M 

180 

253 

246 

242*28 

107*01 

,, 


Do. Tea 

.. 

661 

794 

826 

872*20 

774*41 

778 

851 

All-in-ooet per lb. Rubber 

A. 

2202 

21-71 

2334 

24 32 


.. 

,, 

Do. Tea 

»• 

26-32 

23-08 

26-33 

24-61 

26-24 

29*30 

28-93 

Average sale price realised: 









Rubber per lb. 

»• 

20-91 

27-00 

31-22 

30-82 


,, 


Tea per lb. .. 

•• 

1 27*42 

31*38 

40*96 

34*41 

36*62 

30*36 

33-17 

Profit .. 


8,096 

64,168 

123,084 

35,784 

26,086 

—9,765 

19,271 

pepreoiation 

, . 

4,016 

4,191 

5,096 


6,049 

5,777 

6,430 

Taxation 


4,850 

36,300 

69,000 

60,000 

40,500 

2,398 

9,851 

Amount transferred to: 









Reserve Fund 


600 

12,600 

20,000 

7,600 

6,000 

,, 

10.000 

Other Funds .. 


,, 


10,000 


., 


5,006 

Dividend Ordy. 

, . 

2,702 

16,208 

33,154 

29,656 

39,566 

4,236 

6,769 

Do. Rate % p.a. 

, , 

6 

30 

40 

35 

36 

6 

7* 

Carried Forward 

, , 

7,966 

8,126 

♦11,005 

9,634 

9,667 

t7,964 

t 8,706 

Prices of /Highest 

Sh. 

3>3 

3-6 

6-7* 

8’9 

8*» 

5*6 

• e 

Shares ^Lowest 

ee 

l-7i 

1-7* 

3-3 

3*9 

4-0 

4*6 

, , 

Profit per planted acre 




40-5 

12*23 

8-66 

—42 

8-S 


* Includes £12.000 being over provision for taxation in prior years now written baok. 

t Includes £3,000 part of previous tax provisions not required and £9,398 transfer from oontingeneios Reserve*' 
X Includes £ 4,000 part of previous tax provisions not required. 


THE PORTLAND RUBBER ESTATES LTD. 


POUNDED in 1943 at MAEUT, Goorg (iifyaoie 
State). Directan : P. B. Subcamanyam, h.a. 
{Chaimm), P. Hanamantbiab, P. B. Hariharan, 
HL M. Vargbese and P, I. Joseph. Directon’ Qualifl- 
cattons : Holding in their name shares to the 
value of Bs. 2,^. Secretaries and Tnusureis : 
Western India Industrial Corporation Ltd., Bfysore. 
BegMeved Offlee; 4581, Naiasimfauaja Mohalla^ 
Mjsoee. AwtHleit ; B. V. KrishoaBmrthf, 'R.S.A., 
Mysore. 


CAPITAL: Aufhorbed : Bs. 12,00,000 in 60,000 
Equity shares of Bs. 10 each apd 60,000 6% 
Cumulative Preference shares (tax-free) of Bs. 10 
each. Issued, Subserlbed and PBld*np : Bs. 7,99.8T5 
in 39,975 Equity shares of Bs. 10 each and 40,00b 
6% Cumubtive PreferMioe shares of BCk 10 each. 
AM Pbrfeited shares Bs. 125. 

The PrefsTOoee siiarea’ oenfer <hi the^ bsldccs tiie 
right to a fixed oumnlative dividend of 6% fw 
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mnnm (tax-free) and in the event of a winding up for 
preferential repayment of capital over the Equity 
shares and arrears of dividend whether earned, 
declared or not with no further rights to participate 
in Airther profits or assets. 

Debenture Capital : Rs. 4,00,000 in 40,000 5% 
tax-free First Mortgage Debentures of Rs. 100 each 
(Redeemed 50% of the value). Interest payable 
half-yearly on 30th June and 31st December every 
year. The debentures are redeemable on or before 
30th Juno 1954 (extended by 5 more years) and the 
interest was raised from 5% to 6%. The debentures 
of Rs. 100 each was reduced to Rs. 50 each by 
redeeming the 50% of the value. As per the Extra¬ 
ordinary Resolution passed on 29th June 1959, the 
outstanding de.bentures of Rs. 2,00,000 have been 
renewed for a fresh term of 5 years from 1st July 
1959 with the stiputation that the debentures shall 
carry interest at 9% p.a. subject to deduction of 
income-tax. 

Acreage : Rubber mature seedlings: 1,240*33 of 
which 118-50 acres have been replanted in 1957, 
1958 & 1959 with clonal varieties. 

Capitalisation at par per cultivated acre Including 
Debentures : Rs. 806. 


Tba Portland Rubber Betatei 

Crop for 1959-60: 172,222 lbs. 

Voting Rights : Every share Preference or Equity 
entitles the holders thereof to one vote exercisable 
cither in person or by proxy. Year ends 28th 
February. Meeting in June or July. 

Transfer, Details of : Common form. ** Either or 
Survivor ’* clause acceptable. Vernacular signatures 
acceptable. 

Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1. 

Objects and Activities : The Company was started 
tf) punjhase and work the Portland Rubber Estates 
belonging to Coorg Rubber Co., Ltd., situated in 
Coorg. 


Balance Sheet as on 28tli February 1959 

lla. Ka. 

Capital .. 7,99,875 Orosa Block .. 10,19,962 

Debentures .. 2,00,000 Less Depreciation 7^,123 

Other Funrla .. 1,09,.563 - 

Sundry liabilities 61,214 Net Block .. 9,43,239 

Profit & Loss a/o. 1,857 Liquid Assets .. 2,29,270 

Total .. 11,72,509 Total .. 11,72,509 


Analysis of Working Tear endi 28th Fehrmry 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Other Funds 

7,99,876 

7,99,875 

7,99,875 

7,99,875 

7,99,875 

7,99,876 

7,99,876 

1,500 

1,500 

.'51,600 

61,.500 

81,500 

91,500 

1.09,663 

Acreage : Rubber 

1,240 33 

1,240-.13 

1,240 33 

1,240 ;i3 

1,24033 

1,24<)'33 

1,24033 

Outturn: Rubber Lbs. 

260.000 

261,000 

258,000 

249,000 

178,990 

216,000 

2,11,006 

Debentures 

4,00,000 

4,00,000 

3,00,000 

2,00,000 

2,00,000 

1 2,00,000 

2,00,000 

Net Profit 

65,915 

04,697 

74,956 

97,475 

33,094 

1 34,503 

36,913 

Depreciation 

., 

.. 

., 

* * 1 

5,699 

1 6,073 

5,693 

Taxation 

Amount transferred to: 

• • 

• • 

• • 

1 

5,000 

4,500 

7,600 

Other Funds .. 


.. 

,, 

,, 

80.000 

35,467 

40,132 

Carried Forward 

83,244 

tl,39,529 

t2,06,946 

§2,93,267 

1 $ 6,040 

6,076 

1,867 


t After paying Ra. 8,413 Agricultural luoomo-tax for 1952-53. 
t After paying Ra. 7,589 Agrioultural luoomo-taz for 1953-54. 

§ After paying Ra. 15,154 being Agrioultural Income-tax for 1954-55 and interest and costs on aettloment of an old 
liability and includes Rs. 4,000 bad debts reoeived. 

$ After deduotii^ Bs. 16,073 tax on profits for 1955-56, Bs. 71,146 preliminary expenses written off, 
Rs. 48,000 Brokerage written off, Rs. 55,578 depreciation for previous years, Rs. 49,524 ex-Managing dnee 

written off and Rs. 80,000 transferred to Rubber Re^danting Reeervo. 


PULLANGODE RUBBER & PRODUCE CO., LTD. 

(See Advertieemeni also) 


VOUKDBD in 1943 at COCHIN. IHreeton : J. K. 
HopkinB (Chairman), F. A. Muiphy, B. Sondram 
Iyer, A. K. Kaderkutty and D. A. French. 
Dlraeton* QnalUloatioiii : Holding of aharea of 
the hne value of Bs. 1,000. Managing Agents: 
Aapinwall St Co., Ltd., Cochin. Managing Agents' 


Remuneration : A commission of 5% on net 
profit with a minimom of Bs. 12,000 per annum 
in any event. Regbtered Offloe : Galvetfy, Fort 
Cochin, Malabar. Telephone Nos: 207 & 397. 
Telegram: " Aspinwalco.” Andltois ; Fraser St Boss, 
Madras. 
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PaMMOgodB tkiifb$r A Frotfaae Oo., Ud.-^cofUd.) 

CAPITAL: Authorised: Rs. 20 , 00 , 0 (X), Rs. 3,00.000 
m 30,000 6 % tax-free Cumulative Preferenoe shares 
ot Rs. 10 each and Rs. 17,00,000 in 8,30,000 
Ordinary shares of Rs. 2 each. Issued^ Subscribed 
and Paid-up : Ra. 1H,00,V^), Ra. 1,50,000 in 15,IK)0 
6^0 tex-free Cumulative Preference shares of Es. 10 
each fully paid up and Rs. 16,50,000 in 8,25,(XK) 
Ordinary shares of Rs. 2 each fully paid up. 

Capital History : During November 1936, the 
company issued 2,75,000 Rights, Ordinary shares of 
Rs. 2 each to the existing shareholders in the 
proportion of one share for every 2 shares hold. 


Capitalisation at par per cultivated acre : 

Rs. 777. 

Acreage: 

Acres 

Rubber in tapping (unbudded) 

l,2ti6-41 

„ „ (budded) 

265-38 

Immature budded 1952- 33 planting 

l(X)-58 

„ „ 1953-54 

42-00 

„ „ 1954^55 „ 

183-32 

„ „ 1955-56 „ 

8-02 

Replanting Area 

75-(XJ 

Pepper Planting 

38-79 

Cashewnut Planting 

37-75 

Uncultivated Reserve 

1,624-25 

3,641-50 


Estimate for 1960-61 : 281,227 kg. of Rubber at 
255*30 cents per kg. 

Transfer, Details of : Common transfer form. 
Shares can be registered with “ Either or Survivor ” 
clause. Vernacular signatures acceptable. Registra¬ 
tion Fee : Be. 1 per deed. Fee for Spilt or New 
Certificate : Re. 1. Certification Fee : Rs. 1-4 per 
deed. Accounts : Closed yearly as at Slst Marcli 
and submitted in May/June. 

Closure of Transfer Books : Seven days prior to 
Annual General Body Meeting. Voting Righto : One 
vote for each Ordinary share and 6 votes for each 
Preference share, on a poll. On a show of hands 
one vote only for each member. 

Objects and Activities : The Company has been 
formed for the purpose of acquiring the leasehold 
rights and other property of the Pullangode 
Rubber Company Ltd. of London. The Estates 
are in the Sub-Registration District of Vandoor in 
South Malabar. 

Balance Sheet as on Slat March 1960 


Rs. Rs. 

Capital .. 18.00.000 Gross Block .. 22.68,070 

Capital Reserve . 29,315 Leas Depreciation 0,46,200 

General Reserve , 2.(K),000 -- 

Sundry Liabilities 3.34,697 Net Block .. 16,21,870 

ProOt & Loss a/c. 17,195 Liquid Assets .. 7,59,337 


Total .. 23,81,207 Total .. 23,81,207 


Analyala of Working Tear ends Slit March 




— 

1054 

1955 

1956 

1 

1967 

1958 

1059 

1960 

Paid-up Capital (Ordy.) 

Rs. 

11,00,000 

11,00.000 

11,00,000 

16,60,000 

16,50,000 

16,50,000 

16,50,000 

Do. (Pref.) 


l,50,(K)0 

1,50,0(M) 

1,50,000 

1,50,000 

l,50,iKX) 

1,50,000 

1,50,000 

Reserve Fund * 


30,276 

32,576 

26,193 

2r>,693 

29,315 

29,315 

29,315 

Acreage: Rubber 


1,600-79 

1,006-79 

1,600-79 

1,600-79 

1,006 79 

1,600-79 

1,605-79 

Outturn: Rubber 

Lbs. 

606,000 

623,000 

628,000 

612,000 

586,000 

048,000 

IM!.2,61,943 

Outturn per acre 

»• 

376 

387 

391 

380-8 

364-7 

4032 

153 

All-in-cost per lb. 

Cents 

98-53 

104-78 

114-76 

126-80 

13423 

131-18 

336-03 

Avt^rage sale price per lb. 


126-65 

132-29 

145-57 

14684 

146*81 

147-26 

345 11 

Net Profit 

f • 

187,689 

1,84,471 

2,05,458 

1,02,302 

64.262 

04,604 

59,887 

Depreciation 

»» 

19,258 

23,489 

27,008 

34,202 

35,280 

39,548 

41,176 

Amount transferred to: 






1 



General Reserve 


t42,500 

t42,600 

t42,830 

,, 

,, 

,, 


Taxation 

»• 

91,400 

1 1,02,095 

1,17,100 

1,44,620 

86,800 

1,16,500 

76,100 

Dividend Pref. Rate % p.a. 


6 

1 ^ 

6 

6 

6 

6 

6 

Do. Ordy. 

ff 

1,65,000 

! 1,92,500 

1,65,000 

82,500 

66,000 

82,500 

82,50(» 

Do. Rate % p.a. 

. . i 

15 

17i 

15 

5 

4 

5 

5 

Carried Forward 

•> 1 

i 63,263 

190,574 

79,202 

89»604 

76,148 

§ 72,398 

17,194 


1 

•• 1 

1 

4-3 

4| 

2-15/10 

1*95 

1*94 


1 

• • 

' 2-13 

3 

4* 

1-7/16; 

1*60 

1-67 


.. 1 

9-84 

9i~9 

10i-9i 

10-91 j 

1 0*25-6*46 

8ri0-7*53 


Profit per acre .. 

V. 1 

i 

117 

1 

114 

128 

i 

I 40 

58*9 

•* 


* Capital Reserve only. t Beoerve for Rubber RriutbUitatlon. 


X After writing back Rs. 86,850 being Agricultural Income-tax provided in pravious years acooniit. 

$ Includes Rs. 24,661 provision for taxation no longer required and deducting Rs. 81,600 additional provision for 
Rubber ]^kabilitation. 
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THE PULLIKANAM TEA ESTATES LIMITED 


FOUITDED ia 1936 at KOTTAYAM. Directors : 
K. V. Mathew (Chidrtmv), P. Koeliitty Philipose 
{Matuufittg Direohir), p. (!. Cherian, m.a., B.l., P. 
Kochitty Kurian, K. V'. C'hacko, P. 0. Abraham, b.a., 
B.OOM., L.L.H., M. G. Kollamkalam ami K. V. Thomas, 
B.A., B.L. (Secretary). Registered Office : Padinjar- 
kara Buildiags, K. K. Road, Kottayam (Kerala 
Btate). Teleplioru! No.: oTM. Tologratn: “ Tea 

Growers.” Auditors : 0. Tliomas, b.com., a.c.a. 

CAPITAL : Authorised : Rs. in I.oo.ihk) 

Equity .shares of Ra. 10 <!a<-h. Issued, Subscribed and 
Pidd-up : Rs. 6,()0,(M)0 in 60.(KH> Equity sJiares of 
Rs. 10 (of tho a}>ov(\ 30,(MK) sliuiv.w wtTo 

on 22ntJ June. 1952, a.js fuJIy jiaiJ-uj) homis .slmroh). 

Acreage : T(‘a in Bcarin^r; 589-00 ucres, Toa 
lininatiin*. and New Cieaiiiiga; 108-80 acres and 

Keservc Land : 114-'12 at ros. Total : 812*88 acres. 

Capitalisation at par per planted acres: 
Rb. 1,017-03. 

Transfer, Details of : ('onnnon form. Joint 
holdings acc^^ptod with “ Either or Survivor " clau.se. 
Registration Fee : Ks. 2 jn-r iLmmI. Fee for Split 
or New Certificate : Re. 1 jier certificate. Date of 
Accounts and Dividends : Accoui)l.s arc made uji 
yearly to 31 st March and presented in Octolier. 

Closure of Transfer Books : Books arc <doscd 
15 days prior to General Body iVIeeting. Voting 
Rights : On a show of hand one vote for evtu-y 
person present in person and upon poll one vote 
per share held by every mc*inl)6r present in person 
or by proxy. 


Objects and Activities : The company’s estates are 
situated inPullikaiiam where tea is mainly cultivated. 
El(!Vation 3,0(K) to 1,0CX) feet. 

Balance Sheet as on 31st March 1958 

Rs. Rs. 

Capital .. 0,00,000 Gross Block .. 13,13,904 

Gc^ncral Reserve . 2,50,."iK)! Less Depreciation. 5,92,886 

Liabilities . . 3,55,300 -- 

Prolll & Loss a/c. 02,180 Xel Block .. 7,21,018 

Liquid Assets .. 5,.53,026 


Total .. 12.74,047 Total .. 12,74,047 


Analysis of Working Year ends 31st March 



nL-iri 

1 1057 

19.58 

1 

Bs. 

Rs. 

Rs. 

Ptti'l iip Gapitul 

i 6,00,(K)0 

6.00,000 

6,00,000 

(b-noral Ko.s<*rvo .. . 

2,56,561 

2.5B,56I 

2,5(5,561 

Acreage .. . . j 

1 5S‘»-60 

r)89-6(t 

.589-60 

Outtin n lbs. .. .. * 

! 4,24,350 

5,15,200 

6.95,726 

Do. per acr<‘ 

719-73 

873-81 

1,180-00 

All-iii-c<»si per lb. 

1-45 

1-61 

1-32 

Bhxik Expenditure per 
acre 

1,249.99 

1,219-87 

1,223-50 

Average jiriee realised j 
per lb. . . . . ‘ 

1 14)4 

1-84 

1-44 

Net Profit . . .. 

' 61.248 

1,47,012 

73,300 

Depn-eiation . . .. | 

1 73,024 

72,032 

80,474 

'luxation .. I 


1,01.340 

.. 

67,000 

Amount transferred t o : j 
Reserve Fund .. i 


Dividend Ordinary .. j 

90,000 ! 

1,05,000 

90,000 

Do. Rate%p.tt. .. j 

15 

I7J 

15 

Carried Forward .. | 

36,868 

78,880 

62,180 

Profit per acre .. [ 

! 

103-88 

24934 

12432 


PUSSIMBING TEA COm LTD. 


FOUNDED in 1916. Directors : N. K. Bose, 
8. Mitra and R. R. Bhattacharyya. Directors’ 
Qualiflcations : Holding of shares in the Company 
either Ordinary or Preference of the nominal value 
of Rs. 2,500. Registered Office : 85, Netaji Subhas 
Road, Calcutta. Telephone No. : 22-7552. Tele¬ 
gram : “ Tarbarta.” P.B. No. 184. Auditors: 
Roy & Bagchi, 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 4,10,000, Rs. 2,05,000 in 2,050 7% Cumulative 
preference shares of Rs. 100 each and Rs. 2,05.000 
in 20,500 Ordinary sharee of Rs. 10 each all fully 
paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum, tax-free and in the event of a winding 
up to preferential repayment of capital over the 
Ordinary shares and to receive all arrears of dividend 
whether declared or not and not to participate in 
further profits or assets. 

Truiiert Details ot : Common form. > Shares 
vegisteted in joint names of. not moire than four 


names. Registration Fee : Nil. Fee for Split or New 
Certificate : Rs. 2 jier scrip. 

Closure of Transfer Books : Books close for 14 
days prior to General Body Meeting. Voting Rights : 
One vote for every ten Ordinary shares and one 
vote for every Preference sliare either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 3lst December. Meeting in September. 

Objects and Activities i Owns the Pussimbing 
garden near Ghoom in the Darjeeling District. 
Area : 1,725 acres. Cultivated: 570-26 acres (Mature). 
Capitalisation at par per planted acre : Rs. 719. 

Estimated crop for next season, 1959 : 2,500 
maunds at a total outlay of Rs. 5,00,000. 

Balance Sheet as on Slst December 1958 

P-®- Rs. 

Capital .. 4,10.000 Gross Block .. 5,40,138 

General Reserve . 25,281 Les9 Depreoiation 96 796 

Other Funds .. 94,703 __ * . 

Prov. for Taxation 16,680 Net Block .. 4 43 342 

Sundry Liabilities 1,56,656 Iii<}uid Assets . • 2,69]978 

Total 7,03,320 Total 7,03,820 



isK>a 


PttMimbUi* Tea Co., Ltd.— (ceiMA) 


AnalysU ot Working Teor evida 3i«t Dec. 



1952 

1953 

1954 

1965 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

4,10.000 

4,10,000 

4,10,000 

4,10,000 

4 , 10,000 

4 . 10.000 

4 . 10,000 

Reserve Fund 

1,12,500 

1,1*2.5(X) 

1,12,500 

1,12,500 

1,12,500 

13,990 

26,281 

Other Funds 

82,000 

82,000 

92,000 

92,000 

02,000 

94,703 

/ 94,703 

Acreage 

570-24 

570-25 

.'570 26 

570-25 

57025 

570*25 

570-25 

Outturn .. Mda. 

1,910 

1,293 

1,984 

1,694 

1,806 

1,657 

' 2,846 

T)o. per aero „ 

335 

22 

3-5 

2*8 

3-2 

2-9 

4-1 

All-ill-cost per lb. As. 

37-36 

39-78 

35-98 

47-28 

47*25 

MOD 

41-03 

Block Expn. per acre 

776 

788 

738 

764 

762 

758 

778 

Average price realised 








per lb. .. As. 

32-44 

38-44 

58-67 

42-51 

41*0 

4100 

4100 

Not l*rofit 

—54,160 

17,703 

1.42,391 

—tl7,201 

—16,147 

—95,530 

25,640 

Depreciation 

7,000 

10,000 

14,339 

13,179 

13,773 

11,934 

5,503 

Taxation 


,, 

33,037 

1,248 


900 


Amount transferred to: 

1 







Reserve Fund ,. 

., 


», 





Other Funds .. 



10,000 





Dividend Pref. 



♦67,400 





Do. Ordinary 

., 


20,500 





Do. Rate % p.a. 



10 





Carried Forward .. 

—50,924 

—33,222 

31,269 

V 4 .O 68 

—t2,079 

—98,509 

—87,219 

Price of f Highest 

12 


15 

22 

16-50 

11-00 

10*00 

Shares \ Lowest 

9 

9 

1 

H 

13J 

9-26 

9*00 

7-60 


* Prcfoionce dividend for 1951 to 1954. 

t After deducting Rs. 599 adjustment of previous year's taxation. X transferred to Reserves. 


PUTHUTOTAM ESTATES (1943) LTD. 


FOUNDED in 1943 at MADRAS. Directors: 
T. V. Viswanatha Aiyar (Chmrmftn), 0. M. SP. L. M. 
Meyyappa Chettiar, AP. RM. V. Mayandi Chettiar, 
A. N. AR. Annam iljd, P, RM. S. Ramanatlian Chettiar 
(Ex-officio) and K. KR. RM. Swaminathan Chettiar 
(Ex-officio). Directors’ Quallflcatlons : Shares of the 
nominal value of Rs. 2,000. Managing Agents : 
Messrs. Ruby Co. Private Ltd. Managing Agents’ 
Remuneration : (a) Period up to 15-8-1965, (b) 10% 
on net profits with a minimum of Rs. 20,000 per 
year. Directors* Remunerations: 1% on net profits. 
Registered Office : 28-A, Falghat R^ad, Pollacbi, 
Post Box No. 30. Telegram ; “ Ruby ”. Telephone 
No.: 163. Auditors : Sankaran & Raman. 

CAPITAL: Authorised: Rs. 50,00,000 in 25,00,000 
shares of Rs. 2 each. Issued, Subscribed and Paid- 
up : Rs. 21,00,000 in 10,50,000 Ordinary shares of 
Rs. 2 each fully paid up. 

Debentures : In 1943, 600 Debentures of Ks. 500 
each (Rs. 3,00,000) carrying interest at 6|% subject 
to tax were issued, redeemable before 15th October 
1949. Rs. 1,00,000 Debentures were redeemed 
in 1946 and^the balance in 1947. 

Capital History : On 18th March 1951, a sum of 
Rb. 4,00,000 was capitalised out of the General 
Reserve and 2,00,0(X} shares were issued as bonus 
shares to holders of 18th March 1951 in the proportion 
of two shares for every five shares held. In July 
1953, the Authorised Capital was increased from 
Rs. 15,00,000 to Rs. 50,00,000 by the creation of 
17,50,000 new Ordinary shares of Rs. 2 each. A 
aamr of Rs. 7,00,000 was capitalised out of the 


General Reserve and 3,50,000 shares were issued as 
bonus shares to holders of 12th July 1953 in the 
proportion of one share for every two shares held, 
thus raising the paid-up capital to Rs. 21,00,000, 
In 1954, the Company acquired Waverley Estate for 
Rs. 12,00,000. 

Capitalisation at par per planted acre: Rs. 887. 

Estimate lor 198041 : Coffee: aSOtons; Cardamom: 


9,000 lbs. and Tea : 320,000 lbs. 

Acreage; Acres. 

Tea. 800-73 

Coffee .. 1,191-29 

Cardamoms 823*20 

Cinchona .. , . 27-71 

Citrus .. ,. . , 4KX) 

Sites and Buildings .. .. 27*29 

Reserve Land .. .. 847-24 

Total 


Transfer, Details of : Common form. Shares are 
registered in joint names with Either or Survivor ” 
clause in one or more joint names in which case all 
the signatures are necessary. ReglstratiOll Fee: 
Rs. 2 per deed. Fee for ^^Ut : Rs. 1-8-0 each. 
New Gertifleate : Re. 1. Voting Rights : One vote 
per share either in person or by proxy. Te*r Midi: 
Mst Msrch since 1956. Meeting : September/Octobor. 

Obleets and Aetivltiee : The Company owns the 
Pnthntotam and Korangnmudi Estate situated ii^ 
the Anamalais at an elevation of 3,500 to 4,000 feet 
and Waverley Estate mtuatsd in tiia Adamalairai an 
elevation of 3,000 tO'6,000 feet abovepaan aaa*foyal; 

















Pudmtot&kn fistates (1948) lM.^{eonid.) 



Balniee Bheet as on 

3l8t March 1960 




Rs. 


Rs. 

Rs. 

PAid-np Capital 

.. 21.00,000 

Land and Development 

.. 

22,84,672 

General Reserve 

.. 12.00,000 

Buildings, Machinery', etc. 

.. 9,78,173 


Contingent Reserve .. 

.. 3.50.000 

Less Depreciation 

.. 3,66.360 


Medical Welfare Fund 

8.383 



6,11,813 

Reserve for Development Rebate 

7,803 




Provision for Taxation 

.. 2,36,182 



30,96,485 

Unolaimed Dividends 

41,398 

Investments 

,, ., 

1,95,086 

Liabilities 

.. 2.35,645 

Stock-in-trade, etc. .. 

.. ». 

10,65,088 

Provision for proposed Dividends 

.. 2,52.000 

Loans and Advances 

.. 

1,16,155 

Profit carried forward 

.. .. 91,115 

Cash 

.. 

16,198 


Total .. 44,90,886 


Total 

44,90,886 


Analysis of Working Year ende Slit Mardh 





1 

July 

July 

July 

March 

March 

* March 

March 

March 




1953 

1954 

1955 

tl956 

1957 

1958 

1050 

1900 

Paid-up Capital 

Rs. 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00.000 

21,00,000 

Reserve Fund 

pt 

5.50,000 

6,50,000 

8,25,000 

9,50,000 

11,00,000 

12,00,0(K) 

12,00,000 



f Coffee 

,. 

792-69 

794-44 

917 

1,018 

1,016 

1,101 

1,191 

1,191 

Acreage J 

Tea .. 


,, 

.. 

250 

269 

261 

301 

301 

301 


Cardamom 


764 06 

709-06 

653 

633 

600 

842 

812 

823 


fCoffiM 

Cl!ft8. 

4.543 

6,380 

4,141 

0,221 

4,558 

7,296 

t 6,273 

8,120 

Outturn - 

Tea .. 

Lbs. 


,. 

238,088 

176,816 

242,661 

270,131 

3,44.316 

2,82.426 


Cardamom 


46,581 

33.500 

23,261 

12,966 

27,614 

7,985 

18,707 

6,668 


fCoffe* 

C^ts. 

5-7 

80 

4-6 

7 

4-48 

61 

t 6-27 

6 9 

uuttum 

Tea .. 

Lbs. 



952 

697 

930 

900 

1,142 

938 

per acre 

Cardamom 


62 

47 

36 

20 

46 

9-48 

22 

8-0 

Cost of r Coffee per ewt. .. 

Rs. 

101 

76 

139 

82-3-4 

148-23 

119-54 

t 142 


Pro- < Tea per lb. 

»s 

,, 


1-4-6 

1-6-9 

1-46 

1-54 

1-20 


duotion CCar^mom per lb. 


2 

3-1-6 

4-8-7 

4-11-0 

3-79 

16-26 

6-03 


Avg. sale price realised; 







1 

1 


&>ffee per cwt. 

• » 

142 

161 

155 

160-1-0 

149*12 

151 00 

i 174-74 

1 168 

Tea per lb. .. 


,. 

,, 

2-6-3 

1-12-6 

1-13-7 

1-65 

1-72 

1-82 

Cardamom per lb. 


6-10-7 

8-13-6 

7-13-1 

9-6-7 

10-4-7 

970 

9*18 

1008 

Net Profit 

•. . • 

pp 

4,76,912 

7,37,618 

4,38,233 

4,06,951 

2,19,899 

3,00,586 

§2,22,069 

2.61,418 

Depreciation 

Bf 

16,285 

20,974 

48,777 

34,123 

44,279 

48,186 

51,661 

.'4,071 

Taxation 

• . a . 

pp 

16,000 

17,600 

2,75,000 

2,45,000 

1,76,000 

2,75,000 

2,30,000 

2,26,000 

Amount transferred to: 










Resewe Fund 

pp 

1,60,000 

*6.26,000 

1.25,000 

1,60,000 

,. 

1,00,000 



.Dividend Ordinary 

pp 

3.67,500 

2,10,000 

3,15,000 

2,10,000 

2,10,000 

2,10,000 

2,10,000 

2,52.000 

Do. Rate % p.a. .. 

, . 

174 

10 

16 

10 

10 

10 

10 

12 

Carried Forward 

9P 

17,360 

19,877 

18,110 

65,061 

74,959 

66,989 

81,697 

91,115 

Prices of j 

^Highest 

PP 

54 

44 

6-4-6 

5 

3-80 

3'55 

3*27 

,. 

Shares 1 

[Lowest 

Pf 

34 

3-3/16 

4 

34 

2-60 

2*50 

2*65 


Profit per planted acre .. 

tP 

322-8 

403-0 

239.8 

224*8 

117 

127 

96 

“l29 


^ Includes Bs. a^aO^OOO trensferred to Contingency Reserve. t For S months. 


{ 50 Kgms* § After deducting Rs. 0,695 to i^eveiopment Reserve. 


PVTINBAREE TEA 

POUNDED in 1906 at CALCUTTA. DlNoton : 
R. S. Kanoria, B. P. Kanoria, R. F. Kanoria, S. L. 
Bajoxia and J. P. Qoenka. Dlnetors’ QuaUBeattons: 
'Holding of 5 diares. Rogistered Offloe; 134, Canning 
Calcutta. Auditon : K. M. Outgutia A Co. 
GAPITAL : AuthorlMd : Rb. 2,00,000 in 20,000 
•hacM of Rs. 10 each, bsued and SiSMciibed: 
fia. 1/00,000, Ra. 20,000 in 2,000 diares. of Rs. 10 
*4*0^ iaioikl oaah and Rs. 80,000 in 8^000 dtatea of 
for oonddoration othw tlisn cash. 


ASSOCIATION LTD. 

C^iltal BSstory : On 15tli May 1948, the Autho* 
rised capital was increased from Rs. 20,000 to 
Rs. 2,00,000. A snra of Rs. 80,000 was capitalised 
from out of the Reserve Funds and 8,000 shares 
of Rs. 10 each were issued as bonus shares and dis¬ 
tributed to the existing shareholders as bonus in 
the proportion of 8 new shares of Rs., 10 each for 
'each old share of Rs. ^ each. 3uh8e(|uenlily the 
Rs. 20 paid shares were subdividsd into shares of 
Rs. 10 saoh. 











iHiniliii 
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Putlnbaree Tea Assoolation Ltd.—(coa^.) 

Transfer, Details of : Common form. Shares 
registered in joint names with Either or Survivor ** 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 
per scrip. 

Closure of Transfer Books ; Books close for 9 days 
immediately preceding the Geiieral Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in July. 

Objects and Activities : Owns garden at Matigara 
in the Darjeeling Terai. Area : 612 acres. Culti¬ 
vated : 272-70 acres. 


Capitalisation at par per planted acre : Rs. 366. 

During 1955, Messrs. Duncan Brothers & Co., Ltd., 
resigned their Office of Managing Agents and now the 
Company is directly managed by the Directors. 


Balance Sheet as on 31st December 1958 


Capital 

Reserves 

Liabilities 

Bs. 

1,00,000 
.. 1,85,549 

.. 1,43,219 

Gross Block 

Less Depreciation 

Rs. 

3,76,751 

1,78,766 

Net Iffock 

Liquid Assets 

1,97,995 

2,30,773 

Total 

.. 4,28,768 

Total .. 

4,28,768 


Analysis of Working Tear ende 3Jst Dec, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Ra. 

Ks. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid-up Capital .. 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

Reserve Fund 


67,500 

1 ,10,000 

20,000 

60,000 

46.982 

50,324 

Other Funds 

9,854 

29,854 

74,733 

74,733 

74,733 

74,233 

74,733 

Acreage 

25532 

262-70 

267-77 

270-77 

272-70 

272-70 

272-70 

Outturn .. Mds. 

2,844 

2,573 

1,690 

2,102 

2,732 

2,306 

2,557 

Do. per acre „ 

11 11 

0-8 

6-3 

7-8 

10 

8-4 

9-4 

Alhin-cost per lb. As. 

21-67 

19-83 

33-08 

25-50 

23*25 

1-65 nP. 

163 nP. 

Block Expn. per acre 
Average price realised 
per lb. .. As. 

392 

381 

370 

801 

770 

762 

726 

15-0 

28-0 

66-41 

25-60 

28-94 

1-50 nP. 

1^4 nP. 

Net Profit 

—95,638 

1,03,932 

1,34,161 

—91,622 

$ 46,649 

—27,678 

—38 

.Depreciation 

2,617 

1,634 

9,513 

+13,387 

21,612 

16,391 

10,136 

Taxation 

., 

1,000 

80,000 

, . 

18,000 



Amount transferred to: 








Reserve Fund .. 

,, 

67,500 

42,600 

. • 

40,000 



Other Funds ,. 

,, 

20,000 

50,000 





Dividend Ordinary 

.. 

10,000 

45,000 


’6,000 


,, 

Do. Rate % p.a. 

,, 

10 

45 


6 



Carried Forward .. 

1 ♦ 2,247 

12,994 

9,666 

t 3,988 

14,636 

§—13,018 

11—9,670 

Price of fHighest 

15 

13J 

27i 

60 

CO 

48-.50 

55 

Shares \Lowest 

9* 

9 

13i 

35 

45 

44-00 

48 


* After sundry adjustments including transfers of Rs. 67,500 from Reserve and Hs. 20,000 Building and Machinery Reserve, 
t Includes Rs. 80,000 paid to Managing Agents for loss of Office. 

X Includes Rs. 90,000 from Revenue Reserve and deducting Rs. 4,016 adjustment acrount season 1954. 

$ After deducting Rs. 14,396 bonus for 1953/54 and includes Hs. 1,135 adjustment in respect of previous year. 

^ Includes Hs. 10,000 excess provision for taxation nf> longer required. 

§ After deducting Rs. 63 income relating to previous year. The loss transferred to Reserve h'und. 

II Includes Hs. 238 exjienses relating to previous year and deducting t>54 prov ision for bonus for 1956 no longer 
required and Rs. 2,964 income relating to previous year. 


RAJAGIRI RUBBER AND PRODUCE CO., LTD. 

{See Adverlieemeni also) 


FOUNDED in 1937 at ALLEFFEY. IMreeton : 
A. V. Thomas {Chairman), E. Venkataraghavan, 
K. Srinivasan, B. Sundram Ijer, M. S. Sesha£i, Bao 
Sahib T. T. Batnasabapathy Fillai, J. Thomas and 
AR. N. Narayanan Chnttiar. Directors’ Qiudiflca- 
flons : Holding of 250 shares. Managing Agents : 
A. V. Thomas A Co., Ltd. Managing Agents' Remu¬ 
neration : 10% commission on the net profit subject 
to a minimum of Bs. 25,000 per annum in case of 
absence or inadequacy of profit. Hsgtotend Offies : 
Beaeh Road, P.B. No. 47, Allrapey (Kerala). Tele* 
gram : " Thom Alleppey. Telephone Nos.: 625, 


625*A and 626-B< Ertata OMEm : Bajagiri, Fathana* 
purain, Shaliacary, Fnnalur B.O. Auditors : Messrs. 
Sari A Co. 

CAPITAL: Autharised : Bs. 50,00,000, 

Bs. 25,00,000 in 2,50,000 6 per cent Cumulative 
tax-free Preference shaiea w Ba. 10 each Mid 
Bs. 25,00,000 in 2,50,000 Equity shares^ Ba." 10 
each. Jbaued: Be. 37,85,000. Be. 22,60,000 ia 
2,26,000 6 per cent TaZ'diw Ciimidative Pskarenoe 
shares of Bs. 10 eaoh and Bs. 15,25,000 in 1,52,600 
Equity shares of Bs. 10 eaoh. MMeMbsitCaBII 
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AndlPaid-np i Rs. 36,10,000, Rs. 22,60,000 in 2,26,000 
6% tax-free Cumulative Preference .shares of Rs. 10 
each and Rs. 13,50,000 in 1,35,000 Equity shares of 
Ks. 10 each fully paid. 

Capital Hbtoiy : In April 1944, the Company raised 
Issued, Subscribed and Paid-up Capital to 
Rs. 23,16,500 by the issue of 2,26,000 6% Cumulative 
tax-free Preference shares of Rs. 10 each at 
Rs. 10-4-0 per share. They were issued to the 
existing shareholders as on 3rd June 1944 in the 
proportion of 8 l^rcfcrencc shares for every 5 
Ordinary shares held. 


Acreage 

Rajagiri 

Bhalia- 

cary 

Total 

iliihber in bearing 

Ai'res 

Acres 

Acres 

(Budded) .. 

1,039-94 ; 

691 -53 

1,731-47 

Do. (Uiibuddcd).. 

125-23 

482-27 

Ii07-.‘;(I 

Young Kubber not in 




bearing (Bud¬ 




ded) 

152*20 

34S 95 

501-15 

Cashewnut 

99-27 

28-40 

127-67 

Other Products 

7-50 

18-87 

26 37 

Reserve (including 




Building) etc. 

4407 

21-28 

65-35 

Total .. 

1.468-21 

1,591-30 

3,059-51 


Estimate for 1959-60 : 1,380,000 lbs. at S3 nP. 
per lb. 

Capitalisation at par per planted aere : Rs. 1,543 
(2,338*97 acres). 


Ttansfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ** clause. Registration Fee : Re. 1 per deed. 
Fee for New Certificate : Re. 1. Subdivision Fee : 
Re. 1 for every subdivided certificate issued. 

Closure of Transfer Books and Voting Bights : 

Transfer Boohs are usually closed 7 days before 
Annual General Meeting. One vote for every share. 
Date of Annual Accounts and Dividends : Accounts 
closed as at 30th June and submitted in September- 
November. Di \ on Equity shares by Dividend 

Warrants drawn on Indian Overseas Bank Ltd., 
Alleppey. The Preference Dividend is paid once a 
year. 

Objects and Activities : The Company owns 
Rajagiri and Sbaliacary Estates situated in 
Kerala at an elevation of 500 700 feet above 
mean sea level. The main cultivation is Rubber 
with Cashewnut over a small area. 

Balanoe Sheet as on 30th Juno 1959 

Rs. Rs. 

Capital .. 39,10,000 Gross Block .. 48,46.003 

(ioneral Reserve . 3,(K'h000 Lpm Doprooiation 4,48,809 

Tax Reserve .. 8,71,108 - 

Other Funds .. 5,99,874 Xct Block .. 43,97,194 

Liabilities .. 6,?)7,8in Liquid Assets 16,26,628 

Profit & Loss a/c. 44,924 

Total .. 60,23,722 Total .. 60,23,722 


THE RAJAGIRI RUBBER & PRODUCE CO. LTD. 

> (INCORPORATED IN TRAVANCORE-^KERALA) 

b Registered Office: Managing Agents: 

> ALLEPPEY A. V. THOMAS A CO. LTD., ALLEPPEY 

k Authorised Capital : 

> 2,50,000 Equity Shares of Rs. 10 each ... Rs. 25,00,000 < 

r 2,50,000—6% Cumulative Preference Shares of ; 

k Rs. 10 each .Rs. 25,00,000 J 


Subscribed and Paid-up i 

1,35,000 Equity Shares of Rs. 10 each ... Rs. 13,50,000 
2,26,000—6% Cumulative Preference Shares of 
Rs. 10 each ... ... ... ... Rs. 22,60,000 


Rs. 50,00,000 


Rs. 36,10,000 


tOARt) Of DIRECTORS : 

A. V. THOMAS, Esq.. H.L.A. J. THOMAS, Esq. 

R. SUNDRAM IYER, Esq. K. VENKATARAGHAVAN, Esq. 

M, S. SESHADRI, Esq. K. SRINiVASAN, Esq. 

Rao Sthll) T. T. RATHNASABAPATHY PILLAI AR. N. NARAYANAN CHETTIAR, Esq. 
Particulars of Estates and Acreage: 


Estote 

Rubbtr 

Other Products 

Reserve 

Total 


Acre 

Acre 

Acre 

Acre 

Raieglri 

1.280-43 

10200 

85*78 

1,468 21 

Shaliacsry 

1,522-75 

47*27 

2P28 

1.591*30 

TottI 

2.803-18 

149*27 

107*06 

3,059-51 






itaMM ftttAiw ini ProinM Co., tAL--{eoniA;) 

Analyiit o! Woridnc t$c» mi$ JM Jwn. 




1963 

1954 

1955 

1966 

1957 

1968 

1969 

Paid-up Capital Ordy. 

Rs. 

1 13,60,000 

13,SO,000 

13,50,000 

13,60,000 

13,50,000 

18,60,000 

13,60,000 

1)0. Pref. .. 

ff 

22,60,000 

22.60.000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

General Reserve 


I 2,50,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Acreage: Rubber 

.. 

2,42076 

2,462*76 

2,450 

2.450 

2,450 

2,460 

2,339 

Outturn 

Lbs. 

13,73,423 

12,51,872 

12,61,600 

13,69,972 

13,89,763 

14,10,177 

14,34,881 

Outturn per acre 

ft 

667 

608 

514 

569-18 

667-26 

676 

601 

F. 0. B. cost per lb. 

Cents 

55-46 

S6-45 

68-29 

6662 

71-42 

77 nP. 

78 nP. 

A vg. price realised per lb... 

«» 

129-97 

132-81 

135-83 

148-50 

160 00 

1-51 

1-60 

Net Profit 

Rs. 

6,57,686 

4,79.672 

5.08,403 

6,33,721 

3,29,817 

4,39,929 

4,0»,8«0 

Depreciation 

t» 

37,033 

38,239 

44,332 

21,050 

24,711 

28,001 

29,346 

Amount transferred to: 









Reserve 

Rs. 

50,000 

.. 




, , 


Other Funds .. 

t. 

1,10,000 

1,10,000 

l.W.OOO 

1,00,000 

,, 

15,000 


Taxation 


3,00,000 

2,90,000 

3,36,000 

3,66,000 

6,10,000 

4,50,000 

4,‘2b,000 

Dividend 

If 

2,36,260 

2,36,260 

2,70,000 

3,37,500 

2,70,000 

2,70,000 

2,70,000 

Do. Rate % p.a. 

.. 

17* 

17* 

20 

26 

20 

20 

20 

Carried Forward 

ff 

56,936 

54,658 

7,461 

8,082 

12,299 

• 40,664 

44,924 

rHig. \Ordy... 

Rs. 

13| 

15-15/16 

22* 

27} 

23* 

1890 

20 12 

Prices of J Low. f 

»» 1 

9-9/16 

10* 

13i 

20* 

14i 

14 12 

16*19 

Sliares 1 Hig. \ 

1 

•> i 

n 

8-1/16 

10 

10* 

9* 

815 

8*60 

LLiOW. jPref. .. 

If 

7 

7-9/16 

H 

H 

H I 

7*86 

7*63 

Profit per acre .. 

.. 1 

i 

230-4 i 

1 

194-7 1 

! 

207-6 

( 

206-36 

134-61 1 

1 

179-6 

176-2 


* Includes Rs. 9,036 transferred from Reserve for Kuthakapattom land. 


FOUNDED in 1910 at CALCUTTA. Directors : 
D. N. Jalan, S. M. Smith, G. T. Eoutledge, M. II. 
Jaipuria and A. K. Jalan. Directors* Qualifl- 
cations : Holding of 100 sliaren. Managing Agents : 
McLeod & Co., Ltd. Registered Offlee : McLeod 
House, 3, Netaji Subhas Road, Calcutta. Telegram: 

Outline **. Telephone No. : 23-5321 (8 lines). 

P. B. No. 28. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 6 ,00,000 in 60,000 
Ordinary dhares of Bs. 10 eacL Issued and Sub¬ 
scribed : Rs. 6 ,00,000, Rs. 3 ,00,0(K) in 30,000 Ordi¬ 
nary shares of Rs. 10 each issued for cash and 
Bs. 3,00,000 in 30,000 shares of Bs. 10 each issued 
for consideration other than cAsh. 

Capital History : In June 1946, the Authorised 
capital was increased to Rs. 6,00,000 and a sum of 
Bs. 3,00,000 was capitalised out of the Reserve 
Funds and 30,000 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
j^roportion of one bonus share for each share held. 

Transfer, Details of: Common ferm. Shares regis¬ 
tered in joint names without ^^ffither or Survivor '^* 
Vernaoular idgnatures. tp he at teste d 


RAJAHBHAT TEA CO., LTD. 

a Magistrate or J.P. Registration Fees: Rs. 2 
per deed. Fee for Split or New Certificate : Rs. 2 

per scrip. 

Closure of Transfer Books : Books close for 10 

days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. Date of Accounts: 
Accounts are made to 31 st December. Meeting 
in August. 

Objects and Activities : Owns garden at Garopam 
in the Bengal, Dooars. Afca : 1,040 SOTea Culti¬ 
vated : 764 acres. 

Capitalisation at par per ptamtsd acre : Rs. 785. 

Estimated crop for next season, 1959 : 10,000 
maunds at an all-in-oost of Rs. 14,47,574. 


nslanee Sheet ee on Slst Deoember 1968 


'Ospital 

Genera] Reserve 
Other Funds ... 
Sundry Liabilities 

Total .. 


Rs. 

6 , 00,000 

2,44,766 

6,29,616 

5,28,114 


19,02,406 


Gross Bleek 
Less Depreoiaiion 

Net Blodc . ; •. 
Liquid Assets .. 


Rs. 

16,21,Cte 

6,66,lfi6 


8,65, 

L 




Total .. ]9,02,4|6 


e • 
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Rajahbhat Toa Co,, Ltd.—(conti.) 

Analysis of Working Fear ends 3Jsi Dee. 



1952 

1953 

1954 

1955 

1966 

1967 

1968 


Rft. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

fi,00,000 

6.00,(K)0 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserve Fund 

5,01,032 

5,51,034 

7,01,034 

5,76,374 

5,76,434 

2,76,496 

2,44,766 

Other Fniid.s 

U,00,«>0 

2,50.000 

4,.50,000 

4,50,000 

5,25,000 

5,25,000 

6,26,000 

Acreage 

764 

764 

764 

764 

7B4 

764 

764 

Outturn .. Mds. 

11,243 

lO.USH 

11,267 

9,135 

10,071 

6,235 

9.459 

Do. per acre ,, 

14-71 

114 

14*7 

120 

13-2 

8-2 

12-4 

Block Expn. per acre 

Average price realised 
per lb. 

865 

824 

767 

912 

979 

1.082 

1,133 

As. 19-26 

1*90 

2-59 

1-84 

214 

1-99 

2-06 

Net Profit 

♦—1,72,578 

3.71,323 

7,04,317 

t—70.914 

1,77,853 

—3,42,:il8 

—27.016 

Taxation 

.. 

98,227 

3.40,000 


; 36,000 

§12,000 

Depreciation 

Transferred to: 

47,3.57 

i 

.53,313 

1 1 

.5.5,8.53 

1 1 

5*7,926 i 

1 

i 52,832 

’58,477 

58,026 

Rosorv^e Fund .. 

1 

50.000 1 

1 1 ..50,000 

1 

,. 

, , 


Other Funds .. 

1 

! 50,000 

1 2,00,(Mi0 


75,000 

., 

4,615 

Dividend Ordinary 

1 

' 90,000 

1 3,60,000 

75,000 

75.(»0O 

,, 

Do. Rate % p.a. 

i 

i 15 

1 60 

124 

12i 

, . 

1 • » 

Carried Forward .. 

—l,4l,19!l ; 

^ 40,124 

j 34,441 

♦13,527 

; 41,380 

- 3,00.938 

$ 3,32.568 

Price of f Highest 

20} ; 

; 

m 

41? 

2S-37 

21-50 

! 17-50 

Shares \ Lowest 

»2i 

1 

1 Lsi 

1 27 

1 

21 

16.37 

1 

i 13-62 


* IndiidwH R». (i,307 being E.P.T. lloruiul. 

t Includes Ra. l,Gt),4r»5 bonua for 19^3-54 and deducting Rs. 10,793 adju«tment co couni, 
J After transferring Ks. 1,25,000 from Kesc'rve account. 

^ Includes Rs. S,0()0 taxation in rcHj^ect of ju'cvkiua yr ara. 

$ liicludcM Kh. 4,015 transferred tt» Ils^vclojimcnt Rclmti* Ucserre. 


RAJENDRA COFFEES LTD. 


FOUNDED in 1944 in MYSORE STATE. 
Directors : Rulm-ul-Mulk S. Abdul Wajid, M. C. 
Chandy, B.sc. (Edin.), M. P. Cheryan, L. M, Ouyver 
and Jose A. Kallivayalil. Directors’ Qualifications : 
Holding in his own name shares to the face value of 
Rs. 2,(XK). Authorised Agents : The Associated 
Planters Private I^td., 25, General Patters Road. 
Madras-2. Telephone: 85818. Registered Office : 
‘ Devadbanam Bungalow Balohonnur, Mysore 
State. Controlling Office : ‘ Vani A'^illas Mohalla, 
Mysore. Auditors: S. R. Mandre & Co., Chartered 
Accountants. 

CAPITAL : Authorised : Rs. 6,00,00! i, Rs. 3,00,000 
in 60,000 Ordinary shares of Rs. 5 each, Rs. 2,00,000 
in 20,(XK) 6% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 1,00,('00 in 10,000 5J% tax- 
free Cumulative Redeemable Preference sliares of 
Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 4,(X),000, Rs. 2,(X),(XX) in 40,o0() Ordinary shares 
of Rs. 5 each, Rs. 1,(K),000 in 10,000 6 per cent 
tax-free Cumulative Preference shares of Rs. 10 each 
and Rs. 1,00,000 in 10,000 tax-free Cumulative 
Redf»emable Preference shares of Ks. 10 each. 

GipIW Htotory: New Capital for Rs. 2 lakhs 
being 10,000 5J per cent tax-free Cuhmlative 
Bedeegnable Preference shares of Rs. 10 each and 
20^000 fOi^iltary shares of Rs. 5 each were issued 
during. 1947. The main object of the issue of this 
ad^ipnal capital was to repay the money. , borrowed 
for the purchase of the Horikl^nJGhbup of Coffee 
K-so 


EBttttoB in Mysore whose acreage is as follows:— 
Coffee, Arahica 277, Cardamom 75 and Reserve land 
198. Elevation : 3.500 to 4,(XX) feet. With the addi¬ 
tion of tlie Estate tlic total approximate acreage of 
the Coni}>any is— Plantud 742 and Reserve land 264. 

The new shares were offered to the existing holders 
in the proportion of one new Redeemable Preference 
for every three shan'S of (uther description held 
by the respective sharehoIdfTS and two new 
Ordinary shares for every 3 shares of either 
description. The redtiomable Preference shares 
confer on the holders the right to a fixed eumulalive 
preferential dividend of 5^% per anniun free of tax 
and the right in the event of a winding up to 
repayment of ca})ital and arrears of dividend 
whether declared or not in priority to the 1’reference 
and Ordinary shares without the right to partici}aite 
in further profits or assets. They rank for dividend 
just after the 6% Preference shares. The Company 
has the option of, at any time after 1st January 1955 
to redeem at a premium of 5% by giving one month’s 
notice. 

Acreage : Coffee Mature : 356 ; Immature : 35 ; 
Paddy fields cultivated : 31 ; Reserve Land : 28. 
Total : 450 acres. 

Capitalisation at par per Planted Acre : Rs. 1,025 

(391 acres). 

Estimate for 1959-60 : Ooffee: 2,960 cwts. 

at a cost of Rs. 434*23 nP. 
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Ralendra GofleesLid.-K^^ontci.) 

Transfer, Details of : Common form. Joint 
holdings are acceptable. Registration Fee : Re. 1. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding in the 
whole 30 clays in each year. Year ends : 31st March. 
Meeting in September. 

Voting Rights : Each shareholder shall be entitled 
to one vote on the show of hands and one vote for 
every Preference or Ordinary share held by him in 
the event of a poll. 

Objects and Activities : The Company has been 
formed for purchasing the Coffee Estate known as 
the “ Guntanaik Coflee Estate ” in Mysore State 
and for working the same. The Estate is situated in 
Kadur District, Mysore State, and is within 40 miles 


of Ohiokmagalur^ and is connected with it by the 
Chickmagalur-Eoppa Trunk Road. The Estate is 
about 3 miles from the Balehonnur Post and 
Telegraph Office. Elevation: About 2,800 feet 
above mean sea level. 


Balance Sheet ai on Slat March 1059 


Rh. 

(Capital .. 4,00,000 

General Reserve . 1,53,963 

Other Funds .. 12,000 

Liabilities .. 3,95,756 

Profit & Loss a/o. 41,924 


Total .. 10,03,643 


Rs. 

Gross Block .. 3,50,430 
Less Depreciation 35,171 


Net Block .. 3,15,250 

Liquid Assets .. 6,88,384 


Total .. 10,03.643 


Analjrils of Worklmg Year ends 31st March 


Paid-up Capital Ordy. 

Rs. 

1953 

2,00,0(10 

1954 

2,00.000 

1965 

2.00,000 

1956 

2,00,000 

1957 

2,00,000 

1958 

2,00,000 

1959 

2,00,000 

3)0. Pref. 

ft 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Debentures 

It 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

.. 

,. 

Reserve Fund 

It 

1,25,000 

1,35,000 

1,35,000 

1,35,000 

1,35,000 

1,90,000 

1,53,963 

Other Funds 

11 

1,00,000 

9,000 

37,000 

47,000 

47,000 

12,000 

12,000 

Acreage : Coffee 


555 

555 

490 

509 

386 

340 

356 

Do. Cardamom 


93 

93 

90 

75 

03 

, . 

,. 

Outturn ; Coffee 

Cwts. 

1,707 

1,589 

1,103 

2,80.5 

1,788 

2,468 

3,320 

Do. Cardamom 

.’itfU. 

100 

28 

16* 

37i 

33 


Outturn per aero : Coffee.. 

Cwts. 

3*07 

2-86 

226 

5-51 

403 

7-25 

9-04 

F. 0. B. coat per cWt, 

Rs. 

84 

81 

102 

51 

75 

46*86 

47-24 

Average sale price realised : 
per ovft. 

Rs. 

120J 

136i 

127-7/16 

114 

130 

149-93 

131-82 

Net Profit ♦ 

tf 

88,415 

68,300 

1 22,648 ' 

1,34,327 

1,14,551 

1,67,792 

1,64,791 

Deprcciatiou 

• 9 

6,081 

10,068 

1 6,015 

5,191 

6,190 

7,768 

9,179 

Taxation 

1 

99 1 

. , 1 


! 

65,000 

i 

46,000 

43,000 

46,000 

Amount transferred to: 
Reserve Fund 

Rs. 

10,000 

25,000 

3,000 

i 


20,000 


Other Funds .. 


3,000 

• • • i 

i 10,000 

,, 

, , 

• • 

Dividend Pref. % 

IS ^ 

0 

6 

i 6 1 

6 

6 

6 

6 

Do. Ordy. 

Rs. 

30,000 

30,000 

30,000 

40,000 

50,000 

80,000 

1,00,000 

Do. Rate % p.a. 


15 

16 

i 15 

20 

25 

40 

50 

Carried Forward 

Ra. 

46,515 

35,315 

14,643 1 

24,290 

31,341 

12* 

34,633 

41,924 

^ fOrdv • * 

•» 

8 

7| 

i 8-5 

7-9/16 

14-70 

18-26 

Prices of J Low. .. 

i> 

6| 

5J 

i 6-14 

7i 


912 

12-40 

Shares 1 p - /Hig. .. 

f» 

i 8 

7| 

n 

8-2J 

H 

7-32 

8-46 

\Low. .. 

i> 

1 

6| 

7* 

7-5J 

8-12* 

700 

8-05 


* Before Taxation. 


RAJGARH TEA CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors: 
R. Mittar, A. N. Chaudhuri, R. E. Bhuwalka and 
P. Banjard. Directors* Qiullfleatioiis : Holding of 
50 shares. Secretaries and Treasurers : Andrew Yule 
& Co., Ltd. Registered Office i 8, Clive Bow, 
Calcutta. P.B. No. 150. Telegram: “Yuletide.” 
Telephone No.: 224311 (12 lines). Auditors : Price, 
Waterhouse, Pent A Co. 

CAPITAL: Authorised: Rs. 2,00,000 in 20,000 
shares of Rs. 10 each. Issued and Subeerlbed: 
Bs. 2,00,000, Rs. 9,000 in 900 shares of Bs. 10 
each issued as fully paid for consideration other 


than cash and Bs. 1,91,000 in 19,100 shares of Bs. 10 
each issued for cash all fiiUy paid. 

Transfer, Details of : Common form. Shares 
registered in joint names without ** Either or 
Survivor ’* clause. Vemaoular signatures to be 
attested by a Magistrate or J.P. RefdttiatleD 
Fees: Bs. 2 per deed. Fee for or 
Certifieate : Be. 1 per scrip. 

ffiosme ot Transfer Books : Books close for 4 days 
prior to General Body Meeting. Voting Rl^tf: 
One vote per share rither in person or by proxy. 
Dote of Aeeonnti ; Acoetmte are made as on 81et 
December. Mooting in Auguet. 
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Objects and Activities : Owns the Bajgarh Tea 
Gardens in the District of Lakhinipore, Assam. 
Area : 1,744 acres. Cultivated : 090*15 acres. 

Capitalisation at par per planted acre : Bs. 541. 

Estimated crop for next season, 1860 : 6,500 
maunds to cost Bs. 9,31,455. 


Kajgarh Tea Co., Ltd.— (confd.) 
Balance Sheet as on 31 st December 1959 


Kb. 

Capital .. 2.00,000 

General Reserve . 8,44,492 

iSufidry Liabilities 3,50,708 

Profit & Loss a/c. 45,190 


Rs. 

Gross Block .. i3,39,252 

Less Depreciation 5,27,546 


Net Block 8,11,706 

Liquid Assets .. 6,28,684 


Total .. 14,40,390 Total .. 14,40,390 


Analjfsis of Working Year ends 31st Dec. 



1953 

1054 

1955 

1956 

1957 

1058 

1959 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Paid-up Capital 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Reserve Fund 

5,27,600 

6,77,5(H) 

7,62,500 

8,52,500 

8,46,492 

8,44,492 

8,44,402 

Acreage 

353*48 

353 48 

353 48 

353-48 

370*31 

380-65 

390*15 

Outturn .. Mds. 

4,671 

4,767 

5,532 

6.013 

6.597 

5,7.55 

5,364 

Do. per acre „ 

13 3 

13*5 

156 

17 

151 

150 

14-0 

Block Expn. per acre 

Average price realised 

1,285 

1,202 

1,168 

1,279 

1,384 

1,685 

2,019 

per lb. 

2*20 

3 31 

2*17 

2 05 

2*16 

219 

2-47 

Net Profit 

2,48,243 

3,44,138 

♦67,393 

tl,89,l94 

35,143 

39,872 

66,231 

Depre($iatinn .. .. 1 

93,545 

52,050 

61.673 

41,683 

36,925 

20,877 

35,833 

Taxation 

Amount traimferred to : 

88,000 

2.45,000 

62,000 

l,35,(Kj0 

48,008 

34,000 

45.000 

Reserve Fund .. 

50.000 

1.50,000 

75,000 

1,00,000 

1 ** • 



Other Funds .. 

., 

., 


* • • 



Dividend Ordinary 

'50,000 

1,50,000 

50,000 

80,000 

60.000 

50,000 

* Vo.ooo 

Do. Rate % p.a. 

26 

75 

25 

40 

25 

25 

36 

Carried Forward .. 

45,300 

89,438 

31,831 

41,025 

55 

t41,480 

38,792 

45,190 

I’rice of /Highest 

26J 

45* 

.57* 

46-60 

42*78 

Shares \ Lowest 

17t 

25 

47* 

39 

37*75 

38*37 



* After paying Rs. 66,701 bonus for 1953 iind 1954, Rs. 1,159 items relating to previous year and includes Hs. 10,800 
excess liabilities provision in previous year written back. 

t Includes Rs. 386 Depreciation over provided on block assets sold and deducting Rs. 26,019 adjustments relating to 
previous year. 

X Includes Rs. 312 surplus on redemption of investment, Rs. 15,000 excess provision for taxation in previous years 
wiitten back. 


RAJNAGAR TEA CO., LTD. 


FOUNDED in 1893 at CALCUTTA. Directors : 
H, K. Stringfellow {Chairman), B. P. Ray. 
V. V. Parekh, P. N. Talukdar and Bhaba Kinkar 
Banerjee. Hanagins Agents : Shaw Wallace & Co«, 
Ltd. Registered Office : 4, Bankshall Street, Calcutta. 
Telegram : ** ABhiness*\ Telephone No.: 23-5601 
(8 lines). P.B. No. 70. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised ; Rs. 4,00,000 in 40,000 
Ordinary shares of Rs. 10 each. I»ued, Subscribed 
and Pald«-up : Rs. 3,20,000 in 32,000 Ordinary shares 
of Rs. 10 each fully paid. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without ** Either or Survivor ” clause. Ver¬ 
nacular signatures to be attested by a Magistrate 
or J.P. Registration Fee : Rs. 2. Fbe tor Spilt or 
Hew Oertlfleate : Rs. 2 per scrip. 

Olosim of Transfer Books : Books close for 7 days 
prior to General Body Meeting. Voting Rights: 


One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 3l8t 
December. Meeting in July. 

Objects and Activities : Owns four gardens, viz., 
Rajnagar, Motibheel, Mitacberra and Sonatollah near 
Lungla in the District of Sylhet. Acreage : 668. 

Capitalisation at par per planted acre : Rs. 479. 

Estimated crop for next season, 1960: 5,500 
maunds at a total outlay of P. Rs. 8,18,172. 


Balanee Sheet as on 31st December 1969 

Ka* Re. 

GapiUl 3,20,000 Gross Block .. 8,38,618 

Rciwrve Funds .. 1,42,290 Less Depreciation 4,44,618 

LiabiUties .. 8,16,639 - 

Profit Sc Loss a/o. 2,47,424 Net Block .. 3,94,100 

Liquid Assets .. 11,36,263 

Total .. 16,30,353 Total .. 16,30,363 
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Rajnagar Tea Co.» Ltd.— 

Analysis of Wofting r«*r endi Sltt Dee. 



1953 

1954 

1965 

1 1966 

1967 

1968 

1959 


Rs. ; 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

' 3,LM),(M)0 

3,20,000 

3,20,000 

3,20,000 

3.20,000 

3,20,000 

3,20,000 

Reserve I 'ltnd 

1,75,000 : 

1,00,000 

l,tM.),000 

1,00,009 

1,00,000 

1,00.000 

1,00,000 

Other i'liiids 

33,734 ! 

40.(KK) 

40,000 

40,000 

40,000 

42,090 

46.290 

Acroagt! 

613 i 

613 

627 

627 

648 

668 

668 

Outturn .. Mds. 

4,000 : 

4.S9;> 

4.760 

5,127 

4,701 

5,818 

.9,668 

i)o. per acre 

7-5 : 

7-9 

7-6 

8-2 

7 2 

8-7 

8-5 

Block Kxpri. per acre 

545 ' 

579 « 

554 

549 

664 

548 

589 

Average price realised 

1 







per lb. .. As. 

P 20 OS 

P 32-50 1 

P 30 66 i 

P 28-33 

1 P 1-97 

2-18 

2-53 

Net Profit 

i,9S,fiss : 

-414.005 j 

i 2.00,462 1 

-1.1,973 

20,689 

** 25,988 

1,07.171 

Dopreciatiuii 

3.(KiO 

3.41S ! 

10,598 1 

5,478 

7,029 

11,080 

11,853 

Taxation .. .. 1 


4,83.605 1 

65,834 i 

41,<H)0 j 

73,763 

tt 1.85,351 

1,80,842 

Amount transferred to : j 

i 

1 

1 

1 





Reserve Fund .. ..j 

1,35,000 

1 

1 

• • 1 

1 




Other Funds .. ..' 


i 

i 

i 

i 

.. 

2,990 

3,300 

Divideial Ordinary . .! 


1 


32,000 j 

36.200 


.. 

Do. Rate % p.n, 


I 

! 

10 1 

11 


,. 

Carried Forward .. 

0,1.37 

V 7,132 ! 

1,!«•>,!)'((» ! 

i) l,li0.S70 ! 

$1.18,279 

1,41,277 

2,47,424 

Price of f Highest 


Hi i 

Iffi 1 

10-2,0 i 

12 

11 1)0 

9-81 

Shares ^!..owest 

3 : 

4ii 

1 

12 j 

1 

9-40 

9*30 

8-71 


t After Irarisferriii.t; Rs. fmin c intiiirrp|nM^‘s Rt“J!*r\ t*. * PHldstan Ciirroiicy. 

X After oreclitinjz 1*8. licin^ prnvibi'in l<>r laxati'»n mi i.ingi;; lufjuirctl :ui<l dtalucting R.s. 10,513 being loss 

on devaluation of Paki.'jtan Rupeo. 

§ After deducing Hs. 34,080 ta\iUion for pivvi.)n.-? year. Aft<-»‘ (l<*ducUJig Ks. 31,1 IS tax for preWoiw yoara. 

8 Includes lls, 10,347 provision tor taxation no luiiger ri'.pnp* I an 1 Rs. Reserve for debts no longi'i* required 
Jnciufics Ks. 34,1 IS tax for previous years. 


RANICHERRA TEA CO., LTD. 


REGISTERED iu Iftos at CALCUTTA. Directors: 
H. R Bajoria, G. T. Ko.itlecljre, H. Holloway. 
0. N. Goeuka and S. K. ;Makli(;rjee. Directors* 
QualificatioDS; Hoidinir of 2o0 sliares. Managing 
Agents : McLeod & Cn., Ltd. Manager : IL R. J. 
Bagley. Registered Office : McLeod Hon c. Netaji 
Subha.s Road, Calcutta. Telegram: “Outline*’. 
Telephone No.: 23-5321 (8 linos). R B. No. 78. 
Auditors : Price, Waterhousi;, Petit & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,(X),000 
Equity shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 7,65,000, Rs. 93,750 in 9,375 shares 
of Rs. 10 each issued for consideration other than 
cash and Rs. 6,71,250 in 67,125 shares of Rs. 10 
each issued for cash. 

Capital History : In March 1947, the Is.sued Capital 
was increased from Rs. 5,73,750 to Rs. 7,65,000 by 
the issue of 19,125 new shares of Rs. 10 each at a 
premium of Rs, 7-8 per share to holders in proportion 
of one new share for every three shares held. 

Transfer, Details of : Common form. Sliares regis¬ 
tered in joint names without Either or Survivlor 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registraflon Fee : Re. 1 per 
deed. Fee for Split or New Certifleate : Re. 1 per 
certifioatc. 


Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights : 
One A otc [ler share either in person or by proxy. 
Date of Accounts : Accounts are made to 31st 
l)ecenii>er. Meeting in July. 

Estimated crop for next season, 1959: 13,500 
maunds at an all-in-cost of Rs. 16,25,051. 
Capitalisation at par per planted acre : Rs. 468. 
Objects and Actfvities : Owns two estates, viz., 
Ranicherra and Bullabarrie in the Bengal Dooars. 
Area : 3,031 acres. Cultivated : 1,635 acres. 

General : On 1st January 1932, the Company took 
over all the assets and liabilities of the Bulabarrie 
Tea Co., Ltd. 


Babmee Sheet as on 31 et December IQM 

Rs. Rs. 

Capital .. 7,66,000 Gross Block .. 16,61,746 

General Reserve .. 7,00,112 Depreciation 1,68,077 

Premium on Shares 1,43,488 — ——h* 

Other Funds .. 6,07,800 Net Blook .. 14,88,069 

8iuidi7 Liabilities 7,64,293 liquid Assets •. 15,27,069 
Prodi A Loss a/c. 30,995 

Toital .. 30,11,038 ^OtOl 80,11,688 
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Planting 


Fanleherra Tea Co., Ltd.-—(con^df.) 


Analysif of Working Year ends SUt Dec, 




1952 

1053 

1954 

1955 

1056 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,65,000 

7,65,000 

7,65,000 

7,66,000 

7,66,000 

7,66,000 

7,65,000 

Reserve Fund 


2,50,000 

2,50,000 

7,00,112 

7,(X),112 

7,00,112 

7,00,112 

7,00,112 

Other Funds 


50,000 

50,000 

4,43,438 

4,43,438 

6,43,4.38 

6,43,438 

7,61,238 

Acreage 


1,635 

1,636 

1,635 

1,635 

1,635 

1,636 

1,635 

Outturn 

Mds. 

12,851 

12,666 

13,369 

12,684 

11,813 

11,606 

12.748 

Do. per acre 


7-86 

7-7 

8-1 

7-8 

7-2 

71 

7*8 

Block Expn. per aero 
Average price realised 
per ib. 


692 

614 

552 

536 

593 

749 

907 


As. 17-74 

i 1-85 

2-99 

1-87 

2-32 

1-01 

1-99 

Net Profit 


•—5,94,716 

4.17,707 

11 ,02,001 

♦1,19,977 

3,66r2bl 

41,681 

1,68,077 

Depreciation 


1,60,475 

1,51,931 

1,25,879 

1,19,308 

t 68,190 

11,31,642 

77,234 

Taxation 




4,14,782 

1,47,010 

1.61,929 

35,400 

91,000 

Amount transterred to; 









Reserve Fund .. 




4,50,000 





Otlier Funds 


1 


2,60,000 


2 ,00,000 

.. 

1,07,800 

Dividend Ordinary 




2,29,500 

1,14,750 

1,53,000 

38,250 

57,375 

Do. Rate%p.a. 




30 

15 

20 

.5 

n 

Carried Forward .. 


—-5,74,(»64 

—1,56,357 

16,144 

21,371 

24,662 

28,093 

30,995 

Price of /Highest 


14 

n 

2i)h 

31} 

25-25 

18*81 

18-50 

Shares \ Lowest 


n 

6 

H 

lOi 

1 7-75 

1 1306 

14*00 


* After paying Rs. 1,42,744 Loihih to laliourors for 1903 and 1954, 
■j- IncludoB Rs. 37,07r> dopwial ion in mspecl (»i pruviou?* year. 


ROOPACHERRA TEA CO., LTD, 


FOUNDED in 1908 at CALCUTTA. Directors : 
B. P. Bajoria, G. T. Routledgo, D. N. Mukerji and 
K. L. Goenka. Directors* Qualifications : Holding 
of 100 shares. Managing Agents : McLeod & Co., 
Ltd. Reg^tered Offlee : MoLeod 3, Netaji 

Subhas Koad, Calcutta. Telephone No.: 23-5321 
(8 linos). Telegram: “ Outline P. B. No. 7S. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 4,00,000 in 40,(XK) 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 2,60,000, Rs. 1,55,190 in 15,519 Ordi¬ 
nary shares of Rs. 10 each issued for ooiiaideration 
other than cash and Rs. 1,04,810 in 10,481 Ordinary 
shares of Rs. 10 each issued for cash. 

Capital History : In April 1924, the capital was 
increased from Rs. 2,00,000 to Rs. 4,00,000 by the 
capitalisation of Rs. 2,00,000 from the Reserve 
Funds. The 20,000 shares of Rs. 10 each were 
distributed to the existing shareholders in the 
proportion of one new share for every share held. 
In July 1937, the capital was reduced from 
Rs. 4,00,000 to Rs. 1,60,0()0 by reducing the nominal 
value of each share from Rs. 10 to Rs. 4. These 
reduced shares were first subdivided into shares 
of Bs. 2 each and then consolidated by amalgama¬ 
ting five such shares into one share of Rs. 10 each. 
The Authorised Capital was increased to the present 
figure by the creation of 24,000 new shares of Rs. 10 
^oh of which 10,000 shares were allotted at par. 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without Either or Survivor 
clause. Vernacular signatures to be attested by 
a Magistrate or J.P. Registration Fees : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1 
per deed. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in August. 

Capitalisation at par per planted acre : Rs. 409. 

Estimated crop for next season, 1958 : 8,800 

maunde at a total cost of Rs. 11,49,587. 

Objects and Activities : Owns Roopacherra garden 
with its out-garden Soonacherra at Vernerpur in 
Harilakandi in Cachar District, Assam. Area : 
2,473 acres. Cultivated ; 638 acres. 


Balance Sheet as on Slit Deoember 1958 

Rb. Rf. 

Capital 2,60,000 Grose Block .. 10,15,751 

Goueral Reserve . 2,00,721 Leas Depreciation 3,19,630 

Other Reserves .. 1,17,000 --— 

liabilities .. 12,21,244 Net Block .. 6,96,121 

Liquid Assets ,. 11,02,844 

Total .. 17,08,965 Total .. 17,98^965 
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Analyils of Working 


Tear ends 31st Dec, 



1962 

1963 

1964 

1965 

1966 

1967 

1068 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

Reserve Fund 

2,81,288 

2,81.371 

2,81,692 

2,81,592 

2,81,692 

1,94,004 

2,00,721 

Other Funds 

36,000 

35,000 

35,000 

75,000 

1,16,000 

1,16,000 

1,17,000 

Acreage 

638 

638 

638 

638 

638 

638 

638 

Outturn .. Mds. 

6,856 

9-47 

6,677 

6,309 

8,453 

7,105 

6,795 

8,667 

Outturn per acre „ 

8*9 

9*8 

132 

III 

10-7 

13*6 

Block £xpn. per acre 

£76 

543 

611 

666 

797 

1,040 

1,091 

Average price realised 
per lb. .. As. 

16*70 

1-86 

2-29 

1-62 

1-94 

1-83 

1*93 

Net Profit 

--3,78,893 

2,20,869 

4,19,780 

71,022 

52,266 

—1,01,468 

8,717 

Depreciation 

22,286 

36,818 

27,730 

33,001 

26,337 

34,987 

47,202 

Taxation 

,, 

,, 

14,000 

45,977 

10,700 


Amount transferred to: 
Reserve Fund .. 






Other Funds 

,, 

.. 

, , 

40.000 

*40,000 

.. 

*2,000 

Dividend Ordinary 

, , 


26,000 

39,000 

13,000 


Do. Rate % p.a. 

., 

, , 

10 

15 

6 



Carried Forward .. 

—6,55.218 

—3,71,077 

22,603 

14,625 

13,880 

—87,588 

—80,871 

Price of r Highest 

14J 

8 i 

21 | 

30 

24-50 

17 

14*60 

Shares \ Lowest 

8 

6 i 

8 | 

17i 

17 

12*76 

9*87 


RUNGAMATTEE 

FOUNDED in 1882 at CALCUTTA. Wrectow : 
L. T. Carmichael, S. E. Sinha, R. L. Jatia and 
B. L. Jalan. Directors* Quallflcations : Holding of 
5 shares. Manager : J. H. Heaney. Managing 
Agents : Duncan Brothers & Co., Ltd. Registered 
Office : 31, Nctaji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (5 lines). Telegram : “ Duncans 
P.B. No. 189. Auditors : Price, Waterhouse, Peat 
k Co. 

CAPITAL : Authorised : Rs. 14,00,000 in 28,000 
Ordinary shares of Rs. 50 each. Issued and Subscribed: 
Rs. 5,25,000, Rs 1,75,000 in 3,500 shares of Rs. 50 
each issued for cash, Rs. 3,50,000 in 7,000 shares of 
Rs. 50 each issued for consideration other than cash. 

Capital History : On 13th January 1948, the 
Authorised capital was increased to Rs. 7,00,000, 
Rs. 3,50,000 was capitalised from the Reserve and 
7,000 shares of Rs. 50 each were distributed as 
bonus shares in the proportion of two bonus shares 
ofRs. 50 each for each share held. In 1957 the 
Authorised Capital was again increased from 
Rs. 7,00,000 in 14,000 Ordinary shares of Rs. 50 each 
to Rs. 14,00,000 in 28,000 Ordinary shares of Rs. 60 
each. 


TEA CO., LTD. 

Transfer, Details of: Common form. Shares 
registered in joint names with ** Either or Survivor ** 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate ; Rs. 2 per 
scrip. Voting Rights : One vote per share. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in July. 

Capitalisation at par per planted acre : Rs. 786 

Estimated crop for next season, 1959: 8,000 

maunds at an outlay of Rs. 11,67,577. 

Objects and Activities : Owns the Chandighat 
garden at Udarband in the Cachar District, Assam. 
Area : 2,616 acres. Cultivated : 713*45 acres. 

Balanee Sheet as on Slst December 1958 

Rs. Rs. 

Capital .. 5,25,000 Gross Block .. 1541,514 

Revenue Reserve 4,56,000 Lees Depreciation 4,36,088 

Other Funds .. 5,77,014 —. . - 

Sundry Liabilities 4,28,976 Net Block .. 10,76,426 

Profit a Loss a/c. 1,700 Liquid Assets .. 9,11,268 

Total .. 19,87,689 Total .. 19,87,689 





1219 


Planflng 


Rungamattee Tea Co., UH.-^contd.) 
Analytlfl of Working Year ends Slst Dec. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

an 

Paid-up Capital .. 


5,25,000 

5,25,000 

5.25.000 

5,25,000 

5,25,000 

5,25,000 

5,26,000 

Reserve Fund 


2,65,000 

3,50,000 

4,75,000 

5.25,000 

5,75,000 

6 ,00,000 

4,55,000 

Other Funds 


1.26,187 

1,73,998 

1,53,514 

1,83,514 

2,:i3,514 

2,38,514 

5.77,014 

Acreage 


688-45 

688-45 

688-45 

688-45 

688-45 

700*45 

713-45 

Outturn 

Mds. 

7,004 

7,493 

8,460 

9,075 

8,414 

8,716 

6,918 

Do. per acre 


11-05 

10-9 

12-3 

13-2 

12-2 

12-4 

9-7 

All-in-cost per lb. 

As. 

22-83 

20-42 

25-33 

23-25 

26-75 

1-66 

2-04 

Block Kxpn. per Acre 


763 

763 

763 

1,288 

1,392 

1,440 

1,610 

Average Price realised 









per lb. 

As. 

20-00 

33-75 

41-92 

29-25 

33-50 

1-72 

1-75 

Net Profit 


—1,07,974 

t3.51,949 

t3.89,899 

§ 1.78.825 

2,06,964 

24,003 

—1,65,031 

Depreciation 


59,993 

96,602 

1,77,742 

33,774 

36,480 

38,615 

49,633 

Taxation 



1,50,000 

3,26,000 

1 .20,000 

1 ,00,000 

37,883 

772 

Amount Transferred to 

: .. 








Reserve Fund .. 



86,000 

1,26,000 

50.000 

60,000 

25,000 


Other Funds .. 



1,15,000 

1 .00,000 

30,000 

50,000 

6,000 

3,^,600 

Dividend Ord}'. .. 



1,05,000 

1,83,750 

1,05,000 

1,05,000 

39,37.5 

13,125 

Do, Rate % p.a. 


.. 

20 

35 

20 

20 

71 

21 

Carried Forward ,. 


*—2,950 

59,349 

40,497 

34,322 

36,286 

28,914 

$1,700 

Prices of f Highest 


1.35 

100 

193 

195 

119 

99 

70-00 

Share \ Lowest 


70 

68 

95 

120 

99 

56 

. . 1 

59-50 


* After sundry adjustments including transfer of Rs. 60,000 from Revenue Reserve, 
t Includes Rs. 67,089 transferred from Building and Machinery Reserve. 

J Includes Rs. 675 E.P.T. Refund and Rs. 8,460 sales ol Machinery and Lorry. 

§ After paying Rs. 33,526 provision for bonus for 1953 and 1954. 

$ Includes Rs. 1,45,000 transfer from Revenue Reserve, Rs. 3,34,442 from T>epreriation Reserve and Rs. 5,000 from 
Development Reserve. 


THE RUNGLEE RUNGLIOT TEA CO.. LTD. 


FOUNDED in 1876 at CALCUTTA. Directors : 
N. C. Lance, S. N. Tantia, R. F. Kettle & .^bhirani 
Mallick. Directors’ Qualifications : Holding of 
5 shares. Manager : T. C. Elliot. Managing Agents : 
Duncan Brothers & Co., Ltd. Registered Office : 
31, Netaji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (5 lines). Telegram: “Duncans”. 
P. B. No. 189. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 7,00,000 in 7,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 1,40,000 in 1,400 Ordinary shares of 
Rs. 100 each fully paid. 

Capital History : In 1958 the Authorised Capital 
was increased from Rs. 1,40,000 to Rs. 7,00,000 by 
the creation 5,600 Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registiation Pbe : Rs. 2 per 


deed. Fee for Split or New Certificate : Rs. 2 
per scrip. 

Closure of Transfer Books : Books close for 12 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in .Inne. 

Objects and Activities : Owns garden at Ruuglee 
Rungliot in the Darjeeling Di&triot. Area : 1,010 
acres. Cultivated : 341 acres. 

Capitalisation at par per planted acre : Rs. 410. 

Estimate 1960 —1,800 maunds at a cost of 
Rs. 5,39,670. 


Balanoe Sheet as on Slat December 1959 


Rs. 

Capital .. 1,40,000 

Revenue Reserve 2,70.000 

Other Funds .. 2,62,5(X) 

Sundry Liabilitios 1,81,194 

Profit a Loss a/c. 30,085 


Total .. 8,68,779 



Rs. 

Gro«s Block 

4,67,041 

Less Depreciation 

2,11,663 

Net Block 

2,66,378 

Liquid Assels .. 

6,98,401 

Total .. 

8,63,779 
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The Riinglee Rungliot Tea Go., Lid.—‘(contd.) 

Analysis of Woridng Year ends SUi Dec. 




1953 

1954 

1955 

1956 

1967 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

Reserve Fuivd 


2,05,000 

2,80,000 

2,60,000 

2,70.000 

2,70,000 

2,70,000 

2,70,000 

Other Funds 

,. 

1,87,000 

1,97,000 

1,97,000 

2,12,000 

2,13,000 

2,31,000 

2,62,500 

Acreage 


341 

341 

341 

341 

341 

341 

341 

Outturn 

Mds. 

2,159 

2.259 

2,098 

2,629 

1,962 

2,451 

2,389 

Outturn per acre 

>* 

6-3 

662 

61 

7-7 

5-8 

7-2 

70 

All-in-cost per lb. 

As. 

33-75 

36-66 

38-25 

41-50 

3-28 

2-04 

2-77 

Block Expn. per acre 


410 

410 

496 

551 

713 

693 

749 

Average Price realised 









per lb. 

As. 

4066 

58 

4134 

490 

3-49 

3-46 

3-09 

Net Profit 


49,471 

2,03,196 

♦—6,357 

80,438 

26,007 

54,508 

15,321 

Depreciation 


19.436 

1,454 

10,256 

7,247 

7,924 

11,944 

10,228 

Taxation 


30,000 

80,000 

18.456 

30,600 

28,251 

67,647 

17,931 

Amount transferred to 

: 







Reserve Fund .. 



75.000 

., 

20,000 




Other Funds .. 


*25,000 

50,000 


15,000 

1,000 

18,000 


Dividend Ordy. 


24,500 

70,000 

28.000 

49,000 

35,000 

42,000 

14,000 

Do. Kate % p a. 


174 

50 

20 

35 

25 

30 j 

10 

Carried Forward .. 


20,079 

28,276 

t 23,917 

20,355 

10,362 

§ 23,523 

30,085 

Prices of /Highest 


280 

350 

480 

415 

405 

430 

• m 

Shares \Low*ost 


230 

285 

325 

370 

1 

360 

360 

• • 


* After paying Rs. 32,343 bomis for 1953-54, Ra. 4,953 adjustment of iiet-prollt for 1954. 


t After transferring Ra. 30,000 transfer from Revenue Reserve. 
§ Includes Rs. 18,053 transfer from De 2 )reeiation Reserve. 


RYDAK TEA SYNDICATE LTD. 


FOUNDED in 1899 at CALCUTTA. Directors: 
J. V. .lardinfi Paferson, Basil (Jill, A. B, Kingsley 
and K. J. H. Hartley. Directors* Qualifications : 
Holding of 25 shares. Managing Agents : Jardinc 
Henderson Ltd. Managers: Rydak : R. D. C, McCall, 
Kartick H. Marshall. Registered Office : 4, Clive 
Row, Calcutta. Telephone No. : 22-4351 (10 Iine.s). 
Telegram: “ Jardine.s”. Auditors : Lovelock & 
Lewes. 

CAPITAL : Authorised : Rs. 15,00,(XX) in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 14,92,800 in 1,49,280 shares of Rs. 10 each fully 
paid up. 

Capital History: In January 1948, a sum of 
Rs. 4,97,600 was capitalised out of the Reserve 
Funds and 49,760 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of two bonus share.s of Rs. 10 each for 
each share held. 

In 1954, the Company applied to the Government 
of India and sanction was accorded to increase 
the capital to Bs. 15,00,000 to make an issue of 
shares to the members of the shareholders at the 
rate of one new share for each share held. A sum 
of Rs. 7,46,400 being part of the Reserve was 
capitalised and 74,64() new shares of Rs. 10 each 
were distributed as bonus shares to the existing 
ghaieholders as on 29-12-56. 


The Authorised Capital was increased from 
Rs. 15,00,^X)0 to Rs. 20,(Xh000 by the creation of 
50,000 new shares of Rs. 10 each in 1959. 
At tlic same time the Company purchased the 
Mangaldai Tea Co. private Ltd., consistirig of 75,000 
fully paid shares of Rs. 10 eacli for a sum of 
Rs. 28,o(.>,(Mj0 in ca'^h or offering new shares of the 
CJompany at a premium c)f Rs. 20 per share for 
Rs. 10 paid-up share. In the event of mm-accepting 
these shares and insisting on payment of cash 
the Company issued these, shares to the existing 
shareholders ai a premium of Rs. 20 per share. 
The Magaldai Ti a Co. Private Lid. owns the Kopati 
Estate in the Darrang District of Assam a property 
consisting of 2901 acres. Of this 404 acres are 
already under tea and 352 acres are lying fallow 
and are to a large extent ready for planting with 
tcja. 

Transfer^ Details of : Common form. Shares 
registered in joint names. Vernacular signatures 
to be attested by a Magistrate or J.P. or N.P. 
Registration Fee: Nil 

Closure of Transfer Boots : Books close for 21 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in July. Voting Rights.: One vote per 
share either in ]^rson or by proxy; 









1221 


Planting 


Rydak Tea Syndicate Ltd.— I 

Objects and ActiTities : Owns gardens in two 
divisions, viz., Bjdak and Eartick in the Dooars. 

Area: 6,867 acres. Registered: Rydak 1,110*95 acres; 

Eartick 652*55 acres. Bearing area : Rydak 1,000*83 
acres; Eartick 561*58 acres. 

Capitaiisation at par per planted acre : Rs. 927. 


Estimated crop for 1960 : Rydak 17,700 maunds 
and Eartick 9,200 maunds. 


Analysis of Working Year enda 3lat Dec. 


Paid-up Capital .. 


1963 

Ks. 

7,46,400 

1964 

Re. 

7.46,400 

1955 

Ks. 

7,46,400 

1956 

Rs. 

14,92,800 

1957 

Ks. 

14,92,800 

1968 

Rs. 

14,92,800 

1959 

Rs. 

14,92,800 

Reserve Fund 


14,00.000 

22.00,000 

23,50,000 

18,03,600 

18.0:J,600 

19,50,000 

20,50,000 

Other Funds 


2.00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,14,690 

8,89,216 

Acreage 

,, 

1,694-22 

1.567*28 

1.691 

1,614-40 

1,628 

1,611 

1,56.241 

Outturn 

Mds. 

23,062 

23.876 

25,846 

24,707 

26,144 

27,705 

27,039 

Outturn per acre 


14*4 

15*2 

16*2 

163 

16*1 

17*2 

17*3 

All-in-cost per lb. 

As. 

23*75 

27*42 

25*66 

27*50 

1*71 nP. 

1*60 nP. 

1*77 

Block Fxpn. per acre 

,, 

1,343 

1,389 

1,408 

1,422 

1,478 

3,601 

1,680 

Average sale price realised 
per lb. As. 

33*45 

48*27 

.35*1 

.38*50 

2*08 nP. 

214 nP. 

2*24 

Net Profit 


8.20.009 

tl 8.06.9] 3 

§ 0.(K),226 

6,83.940 

3,12,16:^ 

6,12.760 

5,50.055 

Depreciation 


2,11,061 

2.12,156 

2,05,991 

1,76,360 

1.87,812 

1.93,755 

2,08,917 

Taxation 


1,30,000 

8.10,000 

3,:^2.000 

5,05,000 

3.67.000 

4,91,000 

3,96,000 

Amount transferred to 
Reserve Fund .. 


0.50.(K)0 

8,00,000 

1.50,000 

2,00,000 


1,46,400 

1,00.000 

Other Funds .. 


2.34,(UO 

2.60,000 

60,000 

85,000 

50,000 

14,090 

9.526 

Dividend Ordv. .. 


3,73,200 

7,46,400 

3,73,2(K) 

4,47,840 

2,0S,66O 

3,73,200 

4,47,840 

Do. Rate % p.a. 

• • 

60 

100 

50 

30 

20 

25 

30 

Carried Forward .. 


t8:i,472 

83,985 

1,01,011 

52.112 

$49,716 

l;41,I8.5 

42,482 

Prices of f Highest 


68i 

86 

94 

82 

36-76 

30*62 

Shares \ Lowest 


48i 

58 

s\i 

59 

26 62 

j 26*75 

*• 


t After Iraiidlerruig Us, 7,25,()U0 from Iniprovemeut Keservf, lis. 10,000 from Hail JoBurauce Reserve and 
Rs. 60,000 from River Protect ion Reservo. 

J Includes Ks. 1,135 being K.P.T. refund Ks. 20,043 adjustment for 1053 and Ks. 940 profit on sale of machinery. 

§ After jiaying Us. 1,94,752 bonus for 1953-54 and Ii.s. 1,327 adjustment account 1954. 

$ Includes Ks. 34,000 transferred from llcBervo for future Uuper-tax. 

|} Includes Ks. 16,000 t^ln'dc^re^l from Reserve for futiire Super-tax. 


Balanee Sheet as on Slat December 1958 


Rs. 

Capital .. 14,92,800 

Reserve Fund .. 20,50,000 
Other Funds .. 8,89,216 

Suntby Liabilities 19,84,580 
Profit & Lobs a/o. 42,452 


Total . . 64,59,048 


Rs. 

Gross Block .. 61,42,287 
Leas Depreciation 35,19,173 


Net Block .. 26,23,114 
Work in Progress. 1,70,326 
Liquid Assets .. 30,66,629 


Total .. 64,69,048 


SANGAMESHWAR COFFEE ESTATES LTD. 

(See Advertift( imrU alao) 


FOUNDED in 1957 at MADRAS. Directors: 
R. Radcliffe, m.c. (CAaimaw)» K. M. Desikar, A. S. 
JefiFares, M. A. Krishnamaohari, J. 11. Aloxandor, 
R. Sundaram and K. S. Vaidyauathan. Directors’ 
Quallflcations : Holding of Equity shares of a 
nominal value of at least Rs. 2,000 either in his own 
name or jointly with others. Secretaries and 
Treasurers : Patco Agencies. Terms of Secretaries 
and Treasurers : For a period of 10 years and 5% 
of the net profits of the Company subject to a 
minimum of Rs. 10,000 per year iu the event of 
absence of inadequacy of profits. Registered Of&ce : 
22, Errabalu Chetty Street, Madras-1. Telegram ; 
PATCO. Telephone: 2632 & 2813. Auditors: 
Messrs. Fraser fc Ross, Madras-l. 

CAPITAL : Authorised : Rs. 50,00,000 in 20,00,000 
Equity shares of Rs. 2 each and 1,00,000 7% Cumula¬ 
tive Preference shares of Ris. 10 each. Issuedp 
imd Pftid-w; Rs. imm m 6,00,000 


Equity shares of Ks. 2 each and 35,000 7% Cumulative 
Preferonee shares of Rs. 10 each. 

The Preference shares oonfi3r on the holders the 
right to a fixed Cumulative dividend at the 
rate of 7% per annum five of tax and in the 
event of winding up to preferential repayment of 
capital over the Ordinary shares and for all arrears 
of dividend whetlier declared or not and not to 
participate in any further profits and assets. 

Debentures: The Company issued on 25th 
February 1957, debentures of Rs. 7,00,000 in 1,400 
debentures of Rs. 500 each at par. The debentures 
carry interest at the rate of 7% subject to tax 
and confer a first fixed charge on the Company’s 
immovable properties. Interest on debentures 
is payable in equal half-yearly instalments on 
1st April and Ist October each year. The debentures 
are redeemable at par on 1st April 1967 and the 
Company may redeem the whole or any part after 




1322 


Planting 

Bangameahwar Oollee Estates lAA.—icofUd.) 


Slst March 1960 at par together with aoomed interest 
after giving three months’ notice. The Company 
will create a sinking fund from Slst March 1961 
or earlier to the extent of a minimum of Bs. 50,000 
per annum out of its profits which fund may be 
utilised for the redemption of the debentures by 
purchase or by drawings or may be invested in 
trustee securities or deposited with a bank until 
required for the purpose of redemption. 

Debentures of the value of Rs. J lakh were 
redeemed through a market purchase during 1958-59 
and a further purchase of debentures of the value of 
Rs. 96,<H)() has been subsequently made reducing 
the liability under this head to Rs. 5,04,0(X). 

Transfer, Details of : Common form. Registration 
Fte : Be. 1 per deed. Fee for Split or New Certifi¬ 
cate : Re. 1 for every new certificate. 


Closure of Transfer Books: 14 days before the 
General Body Meeting. Accounts yearly Slst March. 
Meeting in July/August. 

Voting Rights : On a show of hands every 
member entitled to vote who (being an individual) 
is present in person or (being a Corporation) is 
present by a representative or 2 )roxy not being 
himself a member, shall have one vote. On a poll 
every member entitled to vote who is present in 
person or by proxy shall have one vote for every 
Equity share. 

Objects and Activities : The Company acquired the 
freehold rights of Karadykhaii, Gungegiri and 
Koiidadkhan Cofftjo Estates being the main block of 
the well-known (Jrawford Group of Estates. The 
acreage is as follows: 



Karadykhan 

1 

1 (iungegiri 

1 

1 Koudadkhan 

Total 


Acres 

Acres 

Acres 

Acres 

^ofioe •• •• .. .. •• **l 

1 

j 462-00 

45850 

24200 

1,162*50 

Wet Lands .. .. | 

S7-50 



87-50 

Dry Lands .. ,. .. ..! 

165 00 

68-00 

1 

108-75 

341 75 

Total .. j 

714-50 1 

526'50 

350-75 

1,691-75 



SANGAMESHWAR COFFEE ESTATES LIMITED 

(Liability of Members Limited—Established in 1957) 

Registered Office: 22, ERRABALU CHETTY STREET. MADRAS-1 


Authorised CapitRl 

Rs. 

Rs. 

20,00,000 Equity Shares of Rs. 2 each 

l,00,C)00—7% Cum. Preference Shares of Rs. 10 each 

.. 40,00,000 
.. 10,00,000 



50,00,000 

Issued. Subscribed end Fully Paid-up 


6,00,000 Equity Shares of Rs. 2 each 

.. 12.00,000 


35,000—7% Cum. Preference Shares of Rs. 10 each 

3,50,000 

15,50,000 

1,400 Debentures of Rs. 500 each 

7,00,000 

less 392 Debentures of Rs. 500 each redeemed 

1,96,000 

5,04,000 


BOARD OP DIRBCTORSs 

R. RADCLIFFE. Esq.. M.C. (Chairmon) M. A. KRISHNAMACHARI, Esq. R. SUNDARAM, Esq. 

A. S. JEFFARES. Esq. K. H. DESIKAR. Esq.. M.L.C. K. S. VAIDYANATHAN. Isq. 

J. H. ALEXANDER, Esq. 

SECRETARIES A TREASURERS 

PATCO AGBNCIES 

22. ERRABALU CHETTY STREET. MADRAS-I 

Particulars of Estates 



Karadykhan 

Gunftfiri 

Kendadkhan 

Total 


Acras 

Acras 

Acras 

Acraa 

Coffaa 

462 

458* 

242 

1.182* 

Wat Lands ... 

m 

Nil 

Nil 

87* 

Dry Lands 

165 

68 

i08f 

34l| 


The Estates are aituatad In Chikmafabir Dlatrict (Myaora State). 
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Sangameshwar Coffee Estates Ltd.— (con/g.) 
Analysis of Working Year enda Slat March 


The estates are situated at an average elevation of 
3,300 feet. 

Capitalisation at par per planted acre : Bs. 1,751 

including Debentures. 


Balance Sheet as on Slat March 1959 


Rs. 


Rs. 


Paid-up Capital.. 
Reserves : 
Development.. 
General 
Debentures 
Interest accrued 
on above 
Provision for Tax¬ 
ation 
Liabilities 
Proposed Divi¬ 
dend on Ordi¬ 
nary shares .. 
Profit carried for¬ 
ward 


16,50,000 Gross Block .. 18,24,856 
Leas Depreciation 68,427 

1 , 10,000 - 

26,000 Net Block .. 17,56,428 

6,00,000 liquid Assets .. 9,22,763 

21,000 

96,966 

1,62,477 


1,08,000 

15,748 


Total .. 26,79,191 Totol .. 26,79,191 


Paid-up Capital .. 

1958 

Rs. 

16,50,000 

1969 

Rs 

15,50,000 

General Reserve .. 

25,000 

25,000 

Other Punds 

75,000 

1,10,000 

Debentures 

7,00,000 

6,00,000 

Not Profit 

3,07,747 

1,69,816 

Depreciation 

21,605 

33,434 

Taxation 

1,80,000 

85,000 

Acreage Coffee 

1,162*60 

1,162*50 

Cardamom .. .. ,. ! 

18 

10 

Outturn : Coffee ewts. .. | 

8,607 

5,343 

Outturn : Coffee per acre ewts. .. , 

7*3 

4*60 

Cost of Production j>er cwt. 

80*69 

110*24 

Average Sale Price realised Coffee 
per point 

2*12 

2*25 

Amt. transferred lo ; 

Roserv^e Fund .. .. I 

25,000 


Other Ftmds 

75,000 

35,000 

Dividend 

i 1,08,000 

1.08,000 

Dividend Rate % p.a. 

9 

9 

Carried Forward 

♦13,432 

15,741 

Profit per acre 

264*6 

1468. 

Price of Shares f Highest 

3-09 

2*93 

Ordy. \ Lowest .. , 

2*43 

2*46 

Do Prof 

___ ( 

10*60 

* • \ lowest .. 

i 

9*90 


* After writing ofif Rs. 60,658 preliminary expenses. 


SAPOI TEA CO., LTD. 


FOUNDED in 1914 at CALCUTTA. Directors : 
H. P. Kanoi, L. C. Kanoi, B. Banerjie and J. P. Kanoi. 
Directors* Qualifications i Holding of 100 shares. 
Garden Manager: R. Q. Agarwalla. Registered 
Office: P. B. 2615 P-8, Mission Row Extension, 
Galcutta-1. Telegram: Eicheslod. Telephone 
23*1801/4. Auditors : K. N. Gutgutia & Co, 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Snhscribed : Rs. 9,00,000, Rs. 5,40,000 in 54,000 
shares of Rs. 10 each issued for cash and Rs. 3,60,000 
in 36,000 shares of Rs. 10 each issued for 
consideration other than cash. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ** 
(daoae. Vernacular signatures to be attested by a 
Magistrate or J.F. Reglstraflon Fee : Rs. 2. Voting 
RilJliti : One vote for every 60 shares either in person 
or by proxy. 


Closure of Transfer Books : Books close for 13 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting by September. 

Objects and Activities : Owns garden at Mouza, 
Gorcholla at Panihati in Darrang District, Assam. 
Area : 3,024 13 acres. Cultivated : 957*92 acres. 

Capitalisation at par per planted acre : Rs. 939. 

Bsttmated crop for next season, 1959: 16,500 

maunds. 


Baianee Sheet as on Slet December 1958 

Be. Re. 

Capital 9,00,000 Gross Block .. 31,71,532 

Prem. on Shares . 1,802 2>ss Depreciation 12,11,920 

Invest. Reserve.. 30,000 -- 

General Reserve . 2,03,204 Net Block .. 19,59,612 

Other Reserve .. 17,000 Liquid Assets 18,80,910 

Other Liabilities. 26,66,441 
Profit A Loss a/c. 22,075 


Total .. 38,40,622 


Total .. 38,40,622 
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Sapol Tea €o., Ltd.— 


Analysis of Working 


Tear ends 3Jsi Dec. 


Paid-up Capital .. 


1962 

Rs. 

6,00,000 

1953 

Rs. 

(5,00,000 

1954 

Rs. 

6.00,000 

1955 

Rs. 

6,00,000 

1056 

Rs. 

0,00,000 

1957 

Rs. 

9,00,000 

1958 

Rs. 

9,00,000 

Reserve Fund 


3,50,000 

4,25,000 

5,.5.5,000 

4,45,000 

1,53,784 

1,68,784 

2.03,204 

Other Funds 

.. 


.. 

JM,420 

47,000 

Acreage 

.. 

901-67 

92202 

932-42 

950*12 

957*92 

957*92 

957-02 

Outturn 

Mds. 

11.026 

9,828 

9.754 

14,236 

15,823 

15,918 

15,712 

Outturn per acre 

»» 

12-23 

10-05 

I05 

15 

16-6 

16-6 

16-4 

All-in-oost per lb. 

As. 

22-29 

23 44 




.. 

.. 

Block Expn. per acre 


1,257 

1.161 

1.091 

1,089 

1,523 

1 ,.577 

2,046 

Average price realised 
per lb. 

As. 

21-50 

31-05 

41-90 

35 

43 

33 


Net Profit 


t-~54,225 

$4,52,885 

j| 3,88,768 

§ 94,328 

2,68,406 

1,29.220 

1,32.600 

Depreciation 


33,504 

6<),952 

.59,158 

61.270 

1,30,490 

2,47.()95 

1,23,826 

Taxation 



48.000 

3,00,000 

55,776 

3,06,520 

80,315 

1,60.591 

Amount transferred to 
Reserve Fund 



50.000 

1,30,000 




f • 

Other Funds .. 


,, 

25,000 



., 

60,000 

17,000 

Dividend 


,, 

1,50,000 

2.70.000 

1.50,000 

2,25,000 

1.35,000 

1,35,000 

Do. Rate % p.a. 


.. 

25 

45 

25 

25 

15 

16 

Carried Forward .. 


J—69,162 

16,877 

,5.64.5 i 

% 4,197 

52.603 

t+ 21,823 

1122.076 

Prices of f Highest 


15i 

13 

322 i 

474 

36 87 

30 

25*50 

Shares \Loweat 


8i 

n 

13 ' 

28 

23*37XR 

12*26 

22*00 


t Includes Rs. 7,181 being adjustment for taxation on previous years. 

X Debit written off after transftjrring from (]Jeneral Reserve. 

$ After deducting Rs. 23,995 being expenses on clearings and planting now extensions, 

II After deducting Rs. 16,875 being expenses on clearings and new extensions. 

§ After deducting Hs. .59,537 bcjing expenses on Immature acreage. 

^ After transferring Rs. 1,10,000 from General Reserve. 

** Ineludes Rs. 5,00() provision against depletion of stoi*es written back. 

tt Includes Rs. 25,000 transfer from General Reserve and deducting Rs. 94,420 Reserve for Depreciation. 
II Includes Rs. 20,000 transferred from General Reserve and deducting Rs. 348 forfeited divkUaid ]>aid. 


THE SARUGAON TEA CO., LTD 


FOUNDED in 1913 at CALCUTTA. Directors : 
Punam Chand Batia, P. C. Banthia and M. 0* 
Banthia. Directors* Quaiifleations : Holding of UK) 
shares. Registered Office : 7, Canning Street, 
Calcutta-1. Telephone No.: 22-3348. Telegram : 
“ Batia Auditors : Singhi & Co. 

CAPITAL : Authorised ; Rs. 4,50,000 in 45,(XKi 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 3,46,400, Rs. 1,17,500 in 11,750 shares of 
Rs. 10 each issued for consideration other than 
cash and Rs. 2,28,900 in 22,890 shares of Rs. 10 
each issued for cash. 

Transfer^ Details of : Common form. Shares regis¬ 
tered in joint names without '' Either or Survivor ** 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Regbtratloil Fees : Rs. 2 per 
deed. Fee tor Split or New Cerflfleate : Re, 1 
per scrip. 

doiiire of Transfer Books: Books dose for 
8 days prior to General Body Meeting. Voting 


Rights: One vote per share either in person or by 
proxy. Date of Accounts : Accounts are made as 
on 31st December. Meeting in September. 

Objects and Activities : Owns garden at Birpara 
in Jalpaiguri. Area : 1,817*94 acres. Cultivated : 
688 91 acres. 

Capitalisation at par per planted aere : Rs. 503. 
Estimated crop for next season, 1959 ; 9,430 
maunds at a total outlay of Rs. 9,00,000. 

The Company is managed by the Board of 
Directors. 

Bslsnee Sheet m on Slat December 1968 

Rs. Rs. 

Capital .. 3,46,400 Gross Block .. 13,18,497 

Pram, on Sham . 12,600 Leee Depredation 6,36,831 

Reserves .. 8,21,781 -- 

XiiabflitieH .. 12,49,496 Net Block .. 6,82,666 

Profit A Loss a/o. 7,609 Liquid Assets .. 17,66,120 

Total .. 24,37,786 Total ,, 34,36,786 
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The SaracMD Tm Oo., IM^tanU.) 


Analytla of Working I’ftw 31tt Dec. 




1052 

1953 

1954 

1055 

1950 

1967 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3,40,400 

3,4fi,4(H) 

3,40,400 

3.4«,4(K) 

3,46,400 

3,46,400 

3.46,400 

Reserve Funds 


1,50,000 

2.25,000 

5.25,000 

5,25,000 

5,2.5,000 

5,26,000 

6,00,000 

Other Funds 

,, 

1,72,500 

1,72,500 

1.72,500 

1,72,500 

2,20,000 

2,45,000 

2,21,781 

Acreage 


66311 

603 11 

663 J1 

663-11 

(iG.MI 

68891 

688-91 

Outturn 

Mds. 

7,485 

7,490 

7,524 

8,101 

S,880 

7,809 

0.273 

Outturn per aero 

ft 

11-29 

11-29 

11-3 

12-3 

13-4 

IIH 

13*5 

Block Expn. per aero 


898 

848 

823 

867 

0.50 

976 

991 

Average Price realised 









per lb. 

As. 

21-42 

31-58 

46:L3 

20-66 

! 35-81 

i^SnP. 

1 02 nP. 

Net Profit 


—1,10,100 

2,19,158 

7,00,327 

Jl 1.282 

i 1,77.212 

1,06,872 

1,9.5,723 

Depreciation 


46,294 

41,100 

33,217 

20,263 

i 32.302 

1 50,021 

33,048 

Taxation 


.. 

57,000 

3,50,000 ! 

45,000 

1 1,53,000 

94,500 

1,66,000 

Amount transferred to 






1 

! 


Reserve Fund .. 

. . i 

,, 

75,000 

3.00.(KX) 

.. 

1 

! 

1 

75,000 

Other Funds 


., 



.. 

1 60,000 

1 25,000 

1,7»1 

Dividend Ordy. .. 


.. 

1 43,300 

1 3,81,040 

1,38,560 

1,03,020 

, 60,280 

1.73,200 

Do. Rate % p.a. 


.. 

; J2J 

: no 

40 

30 

1 20 

50 

Carried Forward .. 


♦--72.016 

, 2S.S41 

! >7.887 

§10,082 

24,274 

36,866 

>! 7,609 

Prices of f Highest 


28J 

; m 

:i54 

40-75 

40-75 

34-00 

32 

Shares \ Lowest 


15 

1 14 

i 20| 

3J 

i 

31 

i 

, 28-50 

25 


* After writing baok Hs. 35,(MX) btiing excess tax provision in fnwions years. 


t After doduoting Ks. 11,(U4 being S.iIo.s4ax in p-cvioili years and inditfling K^r, 70,774 liuing refund account 
ofltablishraont cliargcw adjusted in previous yours, 

t After deducting Rs. 1,25,953 staff and labmir bonus for 1953 and 1951. 

J Includes Rs. 373 refund of Sales-tax in reapctd of previous periods. 

!1 Includes Ks. 25,000 transbT from Development Kobalc Reserve. 


SAVAMALAI ESTATES LTD. 

{See, Adrxrtise.m€nl also) 


FOUNDED in 1931 at KOZHIKODE, Directors: 
\V. Wilson Mayruj, S. GanapatisundaTani, M. S. P. 
Rajes, V. 31. Cli'innabiisaviah and M.L. Oopala Setty. 
Directors* Qualifications: Holding of 1,000 shares. 
Secretaries and Treasurers : Messrs. Peirce, Leslie & 
Co., Ltd., Telegram: “ Peirce Telephone Nos.: 
2U11 & 2012. P.B. No. 33. Registered Office: 
Race Course Road, (^dinbaioro 1. Auditor: P. N. 
Raghaveiidra Rao. 

CAPITAL: Authorised: Rs. 10,00,000 in 5,00,000 
shares of Rs. 2 each. Issued, Subscribed and Paid- 
up : Rs. 5,50,170 in 2,75,085 shares of Rs. 2 each. 

Debentures : The Company had Rs. 11,700 in 4% 
Debentures of Rs. 100 each issued in 1941 at par and 
redeemed at par in July 1944. 

Capital History : In December 1944, the Company 
issued 4,735 Ordinary shares of Rs. 10 eaoh at a 
premium of Rs. 10 per share. The new shares were 
issued to the existing shareholders at 45 now shares 
for lOO shares held. The new shares wore entitled 
fdir ^Tidend from 1st December 1945. In May 
19B8r the Authorised Capital was inoreased from 
Rs. 2,00,000 to Bs. 10,00,000 by the oreation of 80|000 


Ordinary shares of Rs. 10 each and the Paid-up 
Capital from Rs. 1,83,390 to Rs. 3,66,780 by oapitali- 
sing Rs. 1,83,390 out of tlu^ Reserves and distributing 
18,339 shares as bonus in tlie proportion of one new 
shares for each share to hold(?ra as on 27th June 1953. 

On nth Deceml'cr 1957, the shares of Rs. 10 each 
were subdivided into sharcis of Rs. 2 each. 
Accordingly the Authorised Capital was changed 
into Rs. 10,00,000 in 5,()0,0(K) shares of Rs. 2 each 
and the Subscribed Capital from Rs. 3,66,780 in 
1,83,390 shares of Rs. 2 each. 

In July 1958, the Issued, Subscribed and Paid-up 
Capital was increased from Bs. 3,66,780 to 
Rs. 5,50,170 by capitalising a sum of Rs. 1,83,390 
being part of tlie amount standing to the credit of 
General Reserve and creating thereby 91,696 
Ordinary shares of Bs. 2 each and issued as bonus to 
the existing shareholders in proportion of one such 
share for every 2 shares held and the new shares 
rank for dividend and in all other respects 
pari passu with the existing issued Ordinary shares. 

Cupitalisatkm at par per i^nted am : Bs. 1,323 

(416-25 acres). 
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Savimalal Biialai Ltd.—(con^d.) 
Acreage: 


Coffee Mature: 

Acres. 

Acres. 

Robusta .. 

.. 278-72 


Arabica 

.. 137-53 

416-25 

Coffee Immature : 



Arabica 

. . 

75-18 

Buildings and Roads 

. . 

19-01 

Swamps and Ravines 

. . . . 

11-58 

Reserve Forest .. 

. . 

149-72 


Total .. 

671-74 


Closure of Transfer Books : Transfer books are 
usually closed 14 days before the Annual General 
Meeting. Voting Rights : One vote for every share 
hold either in person or by proxy. 

Date of Accounts and Dividends : Accounts made 
up to November 30. Meeting in March/April. 

Objects and Activities: The Company owns 
Manamboli Estate in the Anamallais, Madras State, 
at an elevation of 2,500 to 3,400 feet above mean 
sea-level. The main business of the Company is 
coffee plantation. 

Balance Sheet as on 30th November 1959 


Estimate for 1969-60 : Coffee : 213 Metric Tonnes. 


Rs. 


Rs. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ’* clause. Signatures of all the holders are 
required. Vernacular signatures are acceptable. 

Capital 

Reserve 

Ciabilitios 

5,50,170 

3,00,000 

2,69,925 

12,009 

Gross lilock 

Leas Dc^preciaiion 

8,87,763 

1,22,319 

Profit & Loss a/o. 

Net Jlloek 

Liquid Assets 

7,66,434 

3,67,270 

Registration Fee : Rs. 2. Fee for Split or New 
Certificate : Re. 1. 

ToUil .. 

11,32,704 

Total .. 

11,32,704 


Analysis of Working Year enda 30th Nov. 




1933 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital 

Hs. 

3,66,780 

3,66,780 

3,66,780 

3,66,780 

3.66,780 

5,50,170 

5,50,170 

Reserve 

»» 

2,50,000 

2,ii0,000 

3.00,000 

3,50,000 

4.00,000 

2,44i000 

3,00,000 

Acreage (Planted): Coffee 


441 

437 

405 

49J 

191 

491 

491 

Total Crop 

CwU. 

2,906 

2,203 

2,860 

2,397 

3,111 

3,607 

*264-712 

Yield per aero .. 

»» 

10 

7 

9 

7 

9 

8 

•0-636 

Cost of production per Cwt. 

(All in) 

08 

114 

99 

J2S 

109 

112 

11,529 

Avg, sale price per ( Vt. .. 


121 

160 

128 

15S 

137 

14.3 

tl,734 

Net Profit lass Taxation 

•« 

2,03,917 

79,979 

68,116 

80,493 

58,997 

96,049 

15,044 

Taxation 


2,300 

41,668 

35,250 

39,177 

62,063 

81,278 

1,26,421 

Depreciation 

Transfer to Reserves 

»» 

7,SS7 

13,626 

16,108 

17,817 

14,984 

15,437 

16,284 

t, 

2,50,300 

.. 

50,000 

50,000 

50,000 

27,390 

56,000 

Dividend 


1,10,034 

91,695 

36,678 

55,017 

55,017 

68,771 

82.526 

J>o. Rate % p.a. 


30 

26 

10 

15 

15 

12* 

tl6 

Carried Forward 

Rs, 

1,01,619 

89,904 

71,342 

46,818 

798 

686 

12,609 

Prices of/Highest 

Shares \ Lowest 

f f 

c& 35*00 

27-37 

28 25 

28 25 

21-00 

♦ c.R. 5-98 

4.10 

t» 

Xli 17-26 

22-25 

26-25 

2100 

19.25 

X.R. 3’47 

3-25 

Profit per acre (Mature) .. 

ff 

463 

183 

146 

226 

165 

231 

361*6 


* Metric Tonnes. t 1*©^ Metric Tonnes. { Subject to tax. 


SEAJUU TEA CO., LTD. 


FOUNDED in 1912 at CALCUTTA. Oireeton : 
P. B. Nicholle, C. A. Groves and A. B. Kingsley. 
IMrectors* Qnaliflcatloiis : Holding of 250 shares. 
Managing Agents : Williamson, Magor & Co., 
Ltd. Manager: T. A. Fairfield. RegisteredOffioe: 
4, Mangos Lane, Calontta. Telephone No.: 23-4425 
(3 lines). Auditors : Lovelock k Lewes. 

CAPITAL : Auttioiised : Be. 3,00,000 in 30,000 
Ordinary shares of Rs. 10 each. bsaed and 
Sabserlbed : Rs. 2,49,000 in 24,900 Ordinary shares 
of Rs. 10 each folly paid up. 


Transfer, DetaDs of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to bo attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Spilt or Kew Certifleate : Re. 1 
per scrip. 

Caosore of Transfer Books : Books close for a 
week prior to General Body Meeting. VottBI 
Ri|d>ts : One vote per share. DatO of AUNMHmtl: 
Accounts are made as on 31st Deeember. MeOttaS 
in July. 
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Plaatkig 


Ob) 60 ts and Activities: Owiis the Kodom and 
Seajuli gardens in the Lakhiinpur Districi, Assuiu. 
Area : 1,497*77 acres. Cultivated : 493*42 acies. 

Capitalisation at par per planted acre : Kh. 507. 

Estimated crop for next season: 1959 : 

5,200 maunds at a cost of Rs. 2*40 jier lb. 

Analysis 


Sealull Tea Co., Ltd.Heonfil.) 
Balance Sheet at on Slat BeoCmber 1958 


Rb. Rb. 

rupiliil .. 2,49,000 Grose Block 12,39,525 

TutuI .. 3,00,000 Le^s Depreciation 6,65,925 

Other Funds .. 25,000 --- 

I*rov. for Taxation 1,19,860 Net Block .. 5,73,600 

Sundry Liabilities 3,95,273 Liejuid Assets .. 6,26,090 

Profit & 1 a>ss a 'C. 1,10,r»51 


Total .. 11,99,090 ToUl .. 11,99,690 


Working Year ends 31st Dec- 


Paid-up Capital .. 

Reserve Fund 
Acreage 

Outturn Mds. 

Outturn per acre „ 

Block Expn. per acre 
Avera^ price realised 
per lb. .. As. 

Net Profit 
Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund .. 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 

Prices of J Highest 
Shares \ Lowest 


1952 

1953 

19.54 

1955 

1 

1050 1 

1957 

1958 

Rs. 

Ra. 

Rs. 

Rs. 

Rk. 

Rs. 

Rs. 

2,49,(K)0 

2,49,OW 

2.49.(»00 

2,49,000 

2,49,000 

2,49,000 

2,49,000 

1.25,000 

1,7.5,000 

2.50,(MM> 

2.50,000 

2.r)0.ooci 

3,00.(M)() 

3,00,000 

42L67 

436-25 

451 S4 

463-30 

1 469 10 

482*32 

493*42 

5,322 

4,HS4 

4.601 

4,499 

4,3.59 

5,253 

5,489 

1261 

1119 

102 

9-7 ! 

9-3 

12-9 

1M 

763 

683 

.565 

876 

1 050 

1,013 

1,163 

2717 

.34 70 

5.5 34 

i 

2'6S j 

3*09 

2*91 

2-74 

♦—19,102 

1,82,018 

§1.72,669 

$23,*245 ' 

92,657 

1,09,658 

1,06,620 

16,214 ! 

34,970 

83.493 

14.993 

32,537 

35,342 

34,014 


8,(K)0 ■ 

1,40.000 

1135.000 

22,0(.K) 

80,000 

85,000 


i 

50,000 

75,000 



50,000 


• * 

74,7(K) 

99,600 

37,350 

37,350 

56,026 

66,025 


30 

40 

15 

i’5 

22J 

22i 

i2,3(H» 

53,874 

41,943 

27,8.39 

li 67.277 

♦♦87,974 

tt MO,661 

l>4i 

24i 


52i 

34-50 

29 

26*62 

15 


1 

36 

30 

19 

18-00 


♦ Before providing for depreciation. 

% After 8un<lry adjusimenta including transfer of Ks. 25,000 from General Reserve and Rs. 6,612-8 from provision 
for taxation no longer required. 

§ Includes Rs. 3,381 being arfju<«tment and oommission in previous years, Rs. 3,100 insurance claims reoeivcyl 
on buildings destroyed by fire. 

$ Includes Rs. 50,072 adjustments to previous season, Rs. 24,921 value of stores previously written off now 
adjusted, Rs. 1,000 profit on sale of machinery and deducting Rs. 1,39,614 bonus for 1953 to 1955, Rs. 7,737 adjustment 
of commission previous season, Rs. 187 unpaid dividends written off since paid arul Rs. 10,000 taxation previous year. 

II After deducting Rs. 3,869 adjustment account previous season and transferring Rs. 12,000 to staff account. 

^ Includes Hs. 10,000 taxation for previous year. 

•* Includes Rs. 14,297 adjustment account previow season, Rs. 450 unclaimed dividends written off, Rs. 9,317 
provision for taxation no longer required and deducting Rs. 7,000 to staff account. 

fl Includes Rs. 93 tea sales previous year Rs. 17,889 adjustment previous season Rs. 1,100 unclaimed dividends 
written off and deducting Rs. 15,000 provision for taxation previous year and Rs. 25,000 transferred to Repairs and 
Renewals Reserve. 


SEEYOK TEA CO., LTD. 


POUNDED in 1926 at CALCUTTA. Diractors : 
6. P. Kanoria, K. P. Khaitan, G. D. Daima and 
M. D. Khaitan. Direoton' Qnalificatioiis : Holding 
of 50 shares. Ro^bterad OffiC6 : No. 5, Clive Bow, 
Calcutta. Telephone: 2^2804. Auditors : S. S. 
Eothari & Go. 

CAHTAL: Authotlsed, Isnnd and Suliserlbed: 

Ks. 3,00,000 in 30,000 Otdioaiy shares of Bs. 10 
each fiiUy paid. 


Transfer, Details of: Common form. Shares 
registered in joint names with “ Either or Sarvivor ’* 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Pee : Re. 1 per 
deed. Fee for Split or New Certlileate : Be. 1 per 
scrip. Voting Rights t One vote per share. 

(Hosnre of Transfer Books : Books close for 2 weeks 
prior to General Body Meeting. Date of AoeonutS : 
Accounts are made as on 31 st December, liaising 
in September. 
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SMVok T** Oo., 

Objects and Activities : Owns garden at Mirik 
near Gliooin iu the Dtirjt'iAinji l)istricl-. Area. 
1,180 acres. Cultivated : 32 acres. 

Capitalisation at par per planted acre : Rs. 771. 

Messrs. Duncan Brothers & Oo., Ltd., re-signed 
their Otiice as Munaging .Agents. As from 31st 
December 1956 the (’onii'any i< now managed 
by the Directors. 

Analysis of 


Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 3,00,000 Gross Block .. 5,50,875 

Depreciation Leas Depreciation 1,96,085 

lleservo .. 80,160 

Reserve Fund .. 1.25,000 Net Block a/o. .. 8,54,790 

Other Funds .. 1.22,302 Liquid Assets .. 4,25,731 

•Sundry inabilities 1,49,545 

Profit & l^oss a/c. 3,514 

Total .. 7,80,521 Total .. 7,80,521 

Working Tear ends 31st Dec. 


Paid-up Capita 1 .. 


1 1952 

Rs. 

3,00,0()0 

' 1953 

i Rs. 

3.00,000 

1954 

Rs. 

3,00.(M)0 

1955 

Rs. 

3,00,000 

1066 

Rs. 

3,00,000 

1957 

Rs. 

3,00,(K)0 

1958 

Rs. 

3,00,000 

Reserve Fund 


22.r)0f> 

i 42,500 

1,25,000 

35,000 

80,000 

1,25,000 

1,25,000 

Other Funds 


41.J90 

42,061 

71.302 

71,302 

71,:i02 

1,01,302 

1,22,302 

Acreage 


3S9 32 

389-32 

389 

3S9 

389 

389 

389 

Outturn 

Mds. 

I J ,779 

2.056 

2,221 

1,9<»2 

2,470 

2,405 

2,344 

Outturn per aero 

.. 

4 57 

5-28 

57 

5-1 

6*3 

61 

6-0 

All-in-cost per lb. 

As. 

: 42 75 

3442 


-12-58 

42-17 

2.35 

2-55 

Block Expu. per acre 


OOS 

008 

608 

858 

944 

958 

912 

Average price reali.-i^Ml 
per lb. 

As. 

1 

;>-5s 

39-08 

6325 

36 

45-08 

2-91 

30!1 

Net Profit 


! -1,25,210 

48,216 

1,76.180 

t—1,07.3:^6 

50,825 

1,18,841 

78.649 

Depreciation 

Taxation 

.. 

i 18,703 

27,063 

6,359 

8.328 

7,015 

10,111 

13,536 


f 

1 • • i 


30,(K)0 


.. 

12,000 

53,(KK) 

.-\mount transferred to 
Reserve Fund .. 



20,000 

87,600 


4.5,000 

1 45,000 

Other Funds .. 

,. 


10.000 

30,000 

,, 

,, 

1 30,000 

*21,000 

Dividend Ordy. .. 


.. 

7,600 

45,000 


,, 

30,000 

46,000 

Do. Rate % p.a. 



2i 

15 


,. 

10 

15 

Carried Forward .. 


’**7,690 

5,617 

19.197 

§L801 

671 

4,401 

3.514 

Prices of /Highest 


9| 

H 

141 

241 

18 

1 18 

13-87 

Shares \ Lowest 


8 

1 


9 

14 

12-50 

I 11-50 

8-87 


* After sundry adjustments including a transfer of R.s. 1,20,000 from General Reserve. 

+ After paying l^s. 25,53.s bonu.s to labourers for 1953 and 1954, Ks, adjustment of not profit for 1954, 

§ After transferring R*’. 90,000 from Revenue Reserve. 


SELIMBONG TEA CO., LTD. 

FOUNDED in 1937 at CALCUTTA. Directors : Rs. 2 per deed. Fee lor Split or New Certificate : 


P.E. <Pari.'^b,' T-;. (Chf.’irmfnf), D. L. Betts and 

S, M. Petrie. Directors" Qualifications : Holding of 
B)0 share.s. Manager : A. A. J. Emmett. Managing 
Agents: Gillander.s Arbuthriot k Co., Ltd. Registered 
Office: Gillander Hmt.sc, Netnji Subhaa Road, 
Calcutta. Telephone: 22-2331 (12 lines). Telegram: 
‘•Gillander.s”. P.B. No. 174. Auditors : Price, AA^ater- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 5,(.)t.),tXX) in 50,(XK) 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed: Rs. 3,00,000, Rh. 1,36,000 in 13,600 
Ordinary shares of Rs. 10 each issued as fully paid up 
for consideration other than cash and Rs. 1,64,000 
in 16,400 Ordinary shares of Rs. 10 each issued as 
Wly paid up for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
names* A^itnesa to vernacular signature must sign 
iii;,fingli8h with the words explained by me”. 
All signatures necessary. Registration ChMKiS: 


Ro. 1 per scrip. 

Closure of Transfer Books : Books close for 14 
days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by })roxy. Date of Accounts : Accounts 
are made as on Slat December. Date Of Meeting: 
Sephunber. 

Objects and Activities : The Estates consisting 
of 38i> 0.) acres of mature and 16*75 acres of immature 
plantation arc in Darjeeling, AVest Bengal. 

Capitalisation at par per planted acre : Rs. 754. 

Balance Sheet as on 31st December 1958 

Uh. Rs. 

Capital .. 3,00,000 Gross Blook .. 5,09,816 

Reserve .. 1,05,000 Less Depreciation 2,39„0fi8 

Other Reserves .. 10,000 - 

Sundry Liabilitias 3,53,050 Net Block , .. 3,60,728 
Profit & Lose a/o. 27,816 liquid Aes^ ;% 4,84,138 

Total . 7,95.86^ Total .. 7,95,866 
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Selllniboiif Tea Oo.» Ltd.—(conAf.) 

Analysis of Worklnf Tear ends SJet Dee. 




1062 

1953 

1954 

1955 

1956 

1957 

1958 



Ks. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Paid-Up Capital .. 


3,00,000 

3,00.000 

3,00,000 

3,00,000 


3,00.000 

3,OO,OO0 

Reserve and other Funds .. 

1,15,000 

1,15,000 

1,16,000 

1,15,000 


1,15,000 

1,16,000 

Acreage 

,, 

366 

381 

381 

388 

398 

397 

397 

Outturn 

Mds. 

1,956 

2,319 

2,236 

2,271 

2,532 

2,285 

2,164 

Do. per acre 


536 

61 

60 

59 

63 

58 

5-4 

All-in-oost per lb. 

As. 

2*92 

208 

2 71 

2-73 

324 

3*47 

3*39 

Block £xpn. per acre 

,, 

1,189 

1,089 

1,040 

1,001 

957 

053 

900 

Average price realised 









per lb. 

As 

2 19 

2-77 

3 77 

306 

3-78 

333 

359 

Net Profit 


—1,29,016 

79,746 

1,21,931 

*—16,886 

33,947 

—49,976 

4,556 

Depreciation 


20,454 

20,454 

20,531 

17,122 

17,716 

18,046 

17,759 

Taxation 


., 

,, 

,, 

,, 

40,247 

, . 

,, 

Dividend 


.. 

,, 

15,000 

., 

.. 

.. 

,, 

Do. Rate % p.a. 




5 


.. 


., 

Carried Forward .. 


—1.74,852 

—92,836 

12,147 

t—8»019 

^21,876 

§ 26.292 

11 27,816 


* Includes Ks. 25,264 bonus for 1053-54. 
f Includes Ks. 4,280 adjustment season 1954. 

J After deducting Rs. 4,563 short provision of expenses as at 33-12-56 and includes Rs. 510 excess provision made 
previous year in respect of taxes written back. 

§ Includes Rs. 28,815 adjustment is respect of previous years and Ks. 25,577 excess provision made in previous year 
for taxes written back. 

II After deducting Rs. 3,032 adjustment last year. 


SHERNEILLY RUBBER AND CARDAMOMS ESTATE LTD. 


FOUNDED in 1936 at AYALUR (Kerala State). 
Diraoton : V. B. Vaidjanatha Ijer, A. H. Krislinsn 
{Managing Director), K. N. Ramanatha Aiyer and 
P. R. Naniyana Iyer. Directors* Qualiflcations: 
Holding of 25 shares to the nominal value of Rs. 250. 
Registered Offiee : Ayalur (Kerala State). Auditor : 
K. Babu Rao. 

CAPITAL: Authorised : Rs. 3,00,000, Rs. 2,75,000 
in 27,600 Ordinary shares of Rs. 10 each and 
Re. 25,000 in 2,500 7J% Cumulative Preference 
diates of Rs. 10 each. Issued, Subscribed and 
Pldd-n9 : Re. 80,000, Rs. 75,000 in 7,500 Ordinary 
shares of Rs. 10 each and Rs. 5,000 in 600 7|% 
Cumulative Preference share of Rs. 10 each. 

Capitalisation at par per planted acre : Rs. 349. 

Acreage : Rubber in Bearing: 198; Fuel, Nurseries 
and Buildings: 94; Total: 292. 

Traaster, Details of : Common form. Shues can 
be registered in joint naihes' with “ Either or 
SoEViroir ** clause. BeglstnitlMi Fee: As. 4 per 
share with a maximum of Rs. 5 per transfer. Fee 
for S|^ or New CerUlloate : Be 1 per certificate. 

KSl 


Closure of Transfer Books and Voting Rights: 

Transfer books arc usually dosed for about 20 days 
in a year immediately before and/or after the Annu tl 
General Meeting. One vote per share. Date of 
Annual Accounts and Dividends: Accounts are 
closed annually as at Slst March (since 1951) and 
submitted in September. Dividends usually paid 
tax-free after the Annual Meeting. 

Objects and Activities : The Estates are situated 
at Nelliampatby Hills in Chittur Taluk, Cochin Btate» 
where mainly Rubber is cultivated. In 1940, the 
Company acquired the ‘ Kavakonam Estate * 
consisting of rice fields. 


Balance Sheet as on 31st March 1955 


Rs* 

Capital .. 80,000 

Reserve Funds .. 60,000 

Replanting 

Reserve .. 16.000 

Sundry Liabilities 4,632 

Profit A Loss a/o. 31,240 


Rs. 

Net Block .. 1,12.500 

Liquid Assets .. 68,372 


ToUl .. 1,80,872 


Total .. 1,80.872 
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St ift rnftiily Rubber und Oardamoms Estate Ltd.— (conid,) 

AxuUyels of Working 


T€ar ends 91$t March 




— 









Jan.1949 

Jan. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1054 

Mar. 1966 

Paid-up Capital 

Acreage : Mature Rubber 
Outturn : Rubber 

Outturn per aer© 

Ks. 

Lbs. 

.. 

Rs. 

i 80,000 

1 198 

28,776 
140-3 
9.093 

80,000 

198 

39,101 

197 

15,623 

80,000 

198 

43.226 

218 

17.233 

80,000 

198 

33.546 

169 

17,400 

80,000 

198 

33,074 

167 

10,617 

80,000 

198 

33.716 

170 

14,319 

80,000 

198 

37,258 

188 

12,810 

Taxation 


., 

.. 

6,000 

6,000 

9,000 

Oaprecia 

AmourU transferred to : 

»» 



1,655 

54 

1,200 

948 

1 

868 

Reserve Fund 

»» 


.. 

10,000 

5,000 


., 

1 

Divitleiid 

•t 

3.750 

3.760 

7,500 

5,626 

.5,626 

5,625 

^600 

l>o, Kate % p.a. Ordy. 


5 

5 

10 

74 

74 

74 

10 

Carried Forward 

Rs. 

8.043 

9.399 

8,694 

6.594 

6,111 

9,430 

14,365 

Prices of f Highest 

t* 

10 


9 

10 

10 

10 

10 

Shares \ Lowest 

1 

8 I 

1 

8 

i 

74 

04 

9 

01 

04 


THE SHEVEROY ESTATES LTD. 

{See AdverlisemerU aUo) 


FOUNDED in 1943 at COIMBATORE. Directors: 
A. V'. Thomas, E. Venkata Raghavan, Kao 
Sahib T. T. Rathnasabax)athy Pillai, W. A. Rahm, 
S. Ruiiiiinaiium, J. Thomas and S. Vijayaraglia- 
vadiariar. Directors* Qualifications : Holding of 
shares of the face value of Rs. 1,000. Managing 
Agents : A. V. Thomas k Co. (India) Ltd. Managing 
Agents’ Remuneration : (a) Renewed for 5 years 
from 15-8 19C0; (h) A Commission of 10% on 
Net Profits subject to a minimum of Rs. 20,000. 
Registered Ofllce : 3/22, Eondappanaickenpatty, 

Kannankurichi, P.O., Salem District. Telegrams: 
“ Avithom ”, Salem. Telephone No.: 274. Auditors : 
Suri k Go. 

CAPITAL: Authorised: Rs. 30,00,000, 

Rs. 20,00,000 in 10,00,000 Equity shares of Rs. 2 each 
and Rs. 10,00,000 in 1,00,000 6% Cumulative tax- 
free Preference shares of Rs. 10 each. Issued, 
Suhsoribed and Paid-up : Rs. 13,50,000 in 6,75,000 
Equity shares of Rs. 2 each fully paid up. 


CapitalisatioD at par per planted a«re : 

Rs. 1,561. 


Coffee 

Immature 

Reserve 

Total 

Acreage: 

Acres. 

Acres. 

Acres. 

Acres. 

Hawthorne 

373-50 

2-50 

69-86 

436-86 

Vanguard 

447-00 

42-00 

132-60 

621-60 

Total 

820-50 

44-50 

192-46 

1,067-46 


Bsi^to for 1959-60 : Coffee 3,600 cwt. at a cost 
o| Bsl 124‘66 per owt. 


Transfer, Details of : Common form. Shares can 
be registered in joint names as “ Either or 
Survivor ”. Vernacular signatures are acceptable. 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : Rc. 1. Voting Rights : One vote per 
share exercisable either in person or by proxy. 
Accounts : Closed yearly as at 30th Juno. From 
1955/56 financial year changed to end with 
30th June. Closure of Books : 7 days before the 
Annual General Body Meeting. Meeting in 
January. Dividend paid in January. 

Objects and Activities : The Company owns 
Hawthorne Estate and Vanguard Estate (planted 
with Arabica Coffee) which are situated in Shevaroy 
Hills. 

General : The Warwick Estate in Nilgiris 
consisting of 150*37 acres, Tea, 22*90 acres of 
Reserve land was sold on Ist March 1951 and the 
Company is now a purely Coffee concern. During 
1948, this Company became the holding Company of 
The Yercaud Coffee Curing Works Ltd. 

Bsisuee Sheet is at 30th June 1050 

Rs* Rs. 

Capital .. 13,50,000 Gross Block .. 11,13,472 

General Ke^e . 1,69,500 Lm Depieciation. 1,04,534 

Other Funds .. 1,28,000 __ 

Bundry Liabilities 4,72,950 Net Block .. 10,08,938 

Profit a Loee a/c. 1,431 liquid Assets .. 11,12,043 

ToUl .. 21,21,881 Total .. 21,21,881 








Analyili of Worklof 


Tht Sheveroy Estates Ltd.~>(cont<l.} 

Ytar endi 30th June, 


Paid-Up Capital .. Rii. 

Acreage: Coffoo 

Outturn : Coffee .. Cwta 

Outturn per acre : Coffee „ 

All-in-cost per owt. Coffee Ri. 

Ayg. sale price per cwt. Coffee „ 
Net Profit .. •• 

Depreciation •» 

Taxation .. •» 

Amount transferred to: 

General Kesorvo .. »» 

Other F unds .. .. „ 

Dividend Equity .. „ 

Do. Rate % p.a. 

Carried Forward .. Rs. 

Prices of /Highest .. 

Shares \ Lowest .. „ 

Profit per acre .. „ 


13,50,000 

820-60 

969-85 

M8 

216-45 

179*76 

43,257 

8,461 

6,000 


13,50.000 
820-60 
4,300-00 ' 
6-24 
86-46 
216*00 
2,46,216 
0.462 
8,421 

1,26,000 

5,000 

1,01,250 

Vi 

17,028 

l-14i 

l-3i 

290-8 


13,50,000 

820*50 

668-66 

081 

395-81 

175-00 

45,263 

10,179 

25,000 


1,01,250 

VI 

1,041 

2-3/16 

U 

56-0 


13,50,000 
820-50 
4,893-00 I 
5-96 
97*04 
222-00 
1,88,764 
15,284 
1,22,500 


50,000 

1,35,350 

10 

4,805 

3-0 

1-15 

230-0 


13,50.000 

820-50 

2,116 00 I 

2-58 

177-61 

21300 

99,294 

14,663 

95,000 


1,01,250 

Vi 

2,849 

2-31 

1-85 

121 


13,60,000 
820-50 
4,372-70 
533 
113 78 
188*58 
1,6?,186 
17,364 
1,30,000 


1,01,250 

Vi 

53,78.5 

2-38 

1-74 

186*5 


13,60,000 

820-50 

1,919-30 

2-34 

212-96 

♦185-00 

—39,979 

18,820 

12,773 


84,376 

6i 

t 

209 

1-67 

-48*7 


* Estimated* 

t Includes Ra. 72,000 transfer from dividend Equalisation Reserve. 


Phone No. m Tel: ' AVTTHOM Salem 

THE SHEVEROY ESTATES. LIMITED 

(INCORPORATED IN INDIA) 


Managing Agents 2 

Aa V. Thomas ft Co, (India) Ltd. 
MADRAS 


Registered Office! 

3/22, Kondappanuckenpetly. 
Kannankuricbi P. O., SALEM Dist. 


Authorised Capital ... ... ... Rt. 30,00,000 

Issued and Paid-up 6,75,000 Ordinary Shares of Rs. 2 each ... Rs. 13,50,000 

BOARD OF DIRECTORS: 

A. V. THOMAS. Esq., m.l.a. Rao Sahib T. T. RATHNASABAPATHY PILLAI 
K. VENKATARAGHAVAN. Eaq. S. RAMANATHAN 
W. A. RAHM, Esq. J. THOMAS. Esq. 

S . VIJAYA RAGHAVACHARIAR, Esq. 

ACREAGE AND PARTICULARS OF ESTATES OWNED: 


HAWTHORNE 

TANGUAIO) 


Coffee 

Reserve 

Total 

373-50 

62*36 

435-86 

467-00 

154*60 

621-60 

840-50 

216-96 

1.057-46 


ALL COMMUNICATIONS TO BE ADDRESSED TO THE REGISTERED OFFICE 
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SINGELL TEA CO., LTD. 


FOUNDED ia 1871 at CALCUTTA. Directors: 
J. B. Braid, m.b.e., C. T. Moore and tlatanlal 
Rampuria. Directors* Qualifications: Holding of 10 
shares. Managing Agents: Hoare Miller A Co., Ltd. 
Manager: H. H. £. Young. Registered Office : 
5, Fairlie Place, Calcutta. Telephone No. : 22-4801 
(8 lines). Telegram : “ Hoarmiller **. Auditors : 

Lovelock A Lewes. 

CAPITAL: Authorised : Rs. 6,25,000 in 6,250 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 6,25,000, Rs. 3,20,000 in 3,200 
shares of Rs. 100 each issued for consideration other 
than cash, Rs. 3,05,000 in 3,050 shares of Rs. 100 
each issued for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee tor Split or New Certificate : Re. 1 


per scrip. Voting Rights: One vote per share 
either in person or on poll by proxy. 

Closure of Transfer Books : Books close for a week 
prior to Annual Qeneral Meeting. Date of Accounts : 
Accounts are made as on 31 st December. Meeting 
in September. 

Objects and Aetivitles : Owns three divisions, 
Singell Upper, Coffibari and Kurbia at Eurseong in 
the Darjeeling District, W. Bengal Area : 1,330 
acres. Cultivated : 726 acres. 

Capitalisation at par per planted acre : Rs. 860. 

Balance Sheet as on 31st December 1968 

Rs. Ks. 

Capital 6,25,000 Gross Block 6,96,185 

Other Funds 1,459 //«««Depreciation 1,06,217 

Loan .. 8,80,000 - 

Sundry Liabilities 1,52,998 Net Block *5,89,968 

Liquid Assets .. 3,07,148 

Profit a Loss a/o. 7,62,341 

Total .. 10,59,467 ToUl .. 16,69,457 


Analysis of Working Ytar enda dUt Dec. 



1952 

1 1953 

1964 

1965 

1956 

1987 

1 

1958 


Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,25,000 

6,26,000 

6,26,000 

6,26,000 

6,26,000 

6,25,000 

6,25,000 

Reserve and Other Funds ,. 

1,459 

fl,459 

1,459 

1,459 

1,459 

1,459 

1,459 

Acreage 

747 

726 

726 

726 

726 

726 

726 

Outturn .. Mds. 

3,062 

2,039 

2,563 

2,985 

2,727 

2,680 

3,407 

Outturn per acre „ 

4-08 

2-8 

3-6 

40 

8-76 

3*69 

4-7 

Block Expenditure per acre. 
Average price realised 
per lb. 

790 

831 

824 

793 

815 

811 

813 

As. 26*25 

As. 34*40 

2*95 

263 

2-68 

275 

808 

Not Profit .. 

—1,52,145 

—1,64,478 

45,841 

t—1,00,665 

§—81,634 

—1,23,077 1 

1.08,234 

Depreciation 

3,262 

6,120 

6,238 

4,587 

4,112 

3,562 

8.843 

Taxation 

Amount transferred to: 


• • 

j 

•• 

•• 


Reserve Fund .. 

,. 

,, 






Other Funds 

,. 







Dividend Ordy. .. 

., 

,, 



^ J 



Do. Rate % p.a. 

.. 

., 






Carried Forward .. 

—4,11,936 

—6,06,154 

•--5,'56,601 

J—6,66,691 

f—7,34,628 

Tf—8,54,143 

••—7,62,841 

Prices of fHighest 

70 

55 

80 

70 

39*50 

82*1 

20-00 

Shares \ Lowest 

38 

32 

50 

40 

32*00 

13*50 

12-78 


* After deducting Rs. 6,200 being unpaid dividends over 3 years forfeited and including Be. 1,489 being adjustment 
of 1953 crop. 


t Includes Ra. 35,107 bonus for 1963-64. 

t Includes Rs. 524 adjustment of crop and deducting Es. 474 refhnd of S.T. in respect of previous year, Bs. 108' 
adjustment account and Rs. 418 excess provision ibr taxation written back. 

§ After crediting Es. 1,349 excess provision for labour bonus for 1953-64 written back and Rs. 140 refiind of rate 
machinery parts. 

$ Includes Rs. 3,697 adjustment of crop. 

^ After deduoting Rs. 2,685 Tea stock in hand and Rs. 877 proceeds of previous yean crop, 
w dxiuo^ Bfc —wi iaohidBt Bt. 18.000 M Hthlllty 
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SINGTOM TEA CO. (1946) LTD. 


REGISTERED in 1946 at CALCUTTA. 
Directors: Dhanoolall, N. C. Mitra« Krishna Prasad 
Khaitan, Omkar Shanker Gupta and Purushottam- 
lall. Directors* Qualifications : Holding of 300 
shares. Managing Agents : Goenka & Co. Managing 
Agente* TSnns and Remunerations : For a period 
of 20 years and a commission of 10% of the net 
profits subject to the minimum lemurieration of 
Rs. 10,000 in the absence or inadequacy of profit 
in any year. Registered Office : 5, Clive Row, 
Calcutta-l. P.B. No. 2336. Telegram: “Himachal.” 
Telephone: 22-6232-6233. Auditors : K. N. 

Gutgutia & Co. 


per transfer. Fee for Split or New Certificate: 
Re. 1. 

Closure of Transfer Books: Books close for 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or 
by proxy. Date of Accounts : Accounts arc made 
as on 31st December. Meeting in September next. 

Objects and Activities : The Company owns the 
Singtom Garden comprising of 1,667 16 acres of 
which G83 acres are under cultivation and Stientbal 
and Aloobari Tea Estates. 

Capitalisation at par per planted acre : Rs. 1,757. 


CAPITAL: Authorised: Rs. 15,00.000. Rs. 3,00,000 
in 30,000 5% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 12,00,000 in 1,20,000 Equity 
shares of Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 12,00,000, Rs. 3,00,000 in 30,000 5% Cumulative 
Preference shares of Rs. 10 each and Rs. 9,00,000 in 
90,000 Equity shares of Rs. 10 each fully paid up. 


Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital •• 12,00,000 Gross Block 13,23,054 

Reserve Fund .. 10,000 Less Depreciation 2,94,029 

Other Funds .. 7,0(K) - 

Loans .. 20,838 Net Block .. 10,29,025 

Tax Reserve .. 85,672 Liquid Assets .. 5,48,236 

Liabilities .. 2,47,045 

Profit & Loss a/o. 6,706 


Transfer, Details of : Common form. Shares Yotal . 15,77,261 Total 15,77,261 

registered in joint names. Registration Fee : Re. 1 -—!— 

Analysis of Working Year ends 3Ut Dec, 




1952 

1963 

1954 

1955 

1966 

1967 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12.00,000 

Reserve Fund 

,, 

65,000 

66,000 

65,000 

65,000 

65,000 

,, 

■10,000 

Other Funds 





• • 



7,000 

Acreage 


683 

683 

683 

682 

683 

683 

683 

Outturn 

Mds. 

2,963 

2,983 

3,300 

3,097 

3,331 

3,267 

3,179 

Do. per acre 

•f 

434 

4-4 

4-8 

4-6 

4-9 

4-8 

4-6 

All-in-cost per lb. 

As. 

336 

23-4 




,, 

,, 

Block Expn. per acre 


1,391 

1,.351 

1,366 

1 , 3:10 

1,357 

1,374 

1,607 

Average price realised 









per lb. 

As. 

3516 

35 34 

50-37 

35-2 

44 66 

2-65 nP. 

3-19 nP. 

Net Profit 


—1,61,047 

1,31,068 

2,48,168 

49,211 

64,643 

25,453 

1.00,384 

Depreciation 


25,738 

26,034 

25,000 

23,831 

27,237 

27,148 

28,166 

Taxation 




40.000 ; 

14,000 

33,000 

t 48,600 

1 

60,000 

Amount transferred to 



1 





Reserve Fund .. 


! 



,, 

! 


10,000 

Dividend Pref, .. 




♦e<),ooo I 

,, 


i *- 

7,000 

Do. Ordy. .. 


,, 


45,000 i 

16,000 

! ’ 45,000 

46,000 

60,000 

Do. Rate % p.a. 


.. 


5 

u 

! 6 

1 6 

7J 

Carried Forward .. 


—2.70.641 

—1639,678 

3,595 

2,725 

1 7,369 


6,706 

Prices of f Highest 



4-13 

7f 

10* 

! 6-25 

! 7 

5-62 

Shares \ Lowest 


If 

3J 

H 


! 5 

1 

i 5 

1 

j 5 00 


* 6% dividend on Preferenoe shares of the years 1951,1952, 1953 and 1954 paid in 1954. 
t Includes Rs. 32,000 tax for previous years. 

t Includes Rs. 65,000 transfer from General Reserve and deducting Rs. 32,000 taxation for previoua years. 


SOOM TEA CO., LTD. 


RBOISTERSD in 1862 at CALCUTTA. 
Dlnetm : P. B. NichoUs, C. A. Groves, H. Maokay 
Tallaok and M. W. D. Oldman. DIreeton* 
QaaUOeafloia: Holding of 100 shares. Manager: 
W. C. C. Oorst. Seeretarlea; Williamson Magor & 
Co., Ltd. BegMu^ Offlee: 4, Mangoe Lane, 


Calcutta. Telephone No. : 23*4425 (3 lines). 

Auditors : Lovelock & Tjerves. 

CAPITAL: Authorised, bsned and Suhseribed: 
Rs. 3,00,000 in 30,000 shares of Rs. 10 eaeh fully 
paid up. 
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Soom Tto Co.» Ltd.— (eon(i.) 

Transfer^ Details of : Common form. Shares 
registered in joint names without “ Either or 
Survivor ** clause. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fees : 
Bs. 2 per deed. Fee for Split or New Certiflcate : 
Rs. 2 per scrip. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in September. 

Objects and Activities : Owns the Soom garden 
near Darjeeling, Area : 1,717 acres. Cultivated : 
554 acres. 


Capitalisation at par per planted acre : Bs. 542. 
Estimated crop for next season^ 1959: 3,600 
maunds at a cost of Rs. 2*85 per lb. 


Balanee Sheet ae oo 



Rs. 

Capital 

3,00,000 

Reserve Fund .. 

3,00,000 

Other Funds 

75.000 

Sundry Liabilities 

7,03,618 

Profit & Loss a/c. 

1,82,909 

ToUl ,. 

15,61,427 


Slet December 1958 

Be. 

Gross Block .. 7,17,082 
Less Depreciation 3,36,132 


Net Block .. 3,80,950 

Liquid Assets .. 11,80,477 


ToUl .. 16,61.427 


Analysis of Working Year ends 31st Dec. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Paid-np Capital .. 

,. 

3.00,000 

3.00.000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

3.00,000 

Reserve Fund 

., 

1,10,000 

1,95,000 

3,00.000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Acreage 

,. 

539 

539 

554 

554 

554 

554 

554 

Outturn 

Mds. 

3,443 

3,349 

3,622 

3,633 

3.723 

3,803 

3,905 

Outturn per acre 

t» 

6-39 

6-21 

6-5 

65 

6-7 

7-0 

70 

Block Expenditure per aero. 

541 

536 

522 

586 

C30 

654 

688 

Average price realised 









per lb. 

As. 

30-79 

4106 

60-29 

2*62 

341 

3-26 

349 

Net Profit 

.. 

25,306 

1,61,664 

• 2,93,350 

f 1.01,165 1 

2,04,780 

1,89,767 

1,65,805 

Taxation 

.. 

3,500 

72,500 

1,50.000 

50,000 ! 

1,30,000 

1,30,000 

1,58,000 

Depreciation 

Amount transferred to 


4,659 

8,114 

26,636 

6,276 

15,852 

9,393 

9,492 

Reserve Fund .. 

As. 


90.000 

1,20,000 



,, 

,, 

Dividend Ordy. .. 


ib.ooo 

90,000 

; 1,50,000 

90,000 

1,20,000 

1,05.000 

1,60,000 

Do. Rate % p.a. 


5 

20 

50 

30 

40 

35 

50 

Carried Forward .. 


49,164 

22,714 

30,064 

t 32,229 

§ 1,26,.359 

S 1,69,219 

H 1,82,909 

Prices of /Highest 

.. 

21 

16i 

36} 

36} 

36-50 

28 00 

35 

Shares \ Lowest 

’ • 
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17 

26} 

25 

26* 10 

25 


Includes Rs. 2,840 being adjustment of commission in previous season and Rs. 700 being unclaimed dividends 

written off. 


t Includes Rs. 2,111 adjustment of conxmission previous season, Rs. 1,500 profit on sale of Motor Car, Rs. 8,900 value 
of stores previously written off but now adjusted, Rs. 1,254 unclaimed dividends written off and deducting Rs. 56,670 bonus 
from 1953 to 1955, Rs. 15,458 adjustment account previous season, Rs. 200 unclaimed dividends previously written off since 
paid, Rs. 1,378 income-tax on Government securities and Rs. 5,000 to staff account. 

X After transferring Rs. 15,000 to Equalisation of dividend account. 

§ Includes Rs. 29 adjustments account proviou.s season, Rs. 1,G15 excess provision for clerical staff loans for 1966 
written back, Rs. 600 unclaimed dividends written off, Rs. 7,206 excess provision for labour bonus for 1955 written back. 

I Includes Rs. 6,402 adjustment previous season and Rs. 2,700 unclaimed dividends written off. 

^ Includes Rs. 385 adjustment previous seasons Rs. 2,500 unolaimed dividends written off and deducting Rs. 5,000 
transfer to Staff account. 


SONAI RIVER TEA CO., LTD. 


FOUNDED in 1909 at CALCUTTA. Dlreetors : 
Ramgopal Saharia, Farashram Baw’ari, Ganapatrai 
Agarwalla, Mahabirprasad Sharma & S. C. Mukherjee. 
Directors* Qualifications : Holding of shares in the 
Company of nominal value of Rs. 1,000. Registered 
Office : 35, Chittaranjan Avenue, Calcutta-12. 
Telephone No.: 23-2558. Telegram : ** Forply. ** 
Auditors ; Kar, Sen & Co. 

CAPITAL : Authorised : Rs. 6,00,000, Bs. 1,00,000 
in 1,000 8% Cumulative Preference shares of 100 


each and Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 5,00,000, 
Rs. 1,00*000 in 1,000 8% Cumulative Preference 
shares of Rs. 100 each fully paid, Rs. 50,000 in 6,000 
Ordinary shares of Rs. 10 each issued for cash and 
Bs. 3,50,000 in 35,000 Ordinary shares of Bs. 10 
each issued for consideration other than cash. 

Itaiisfert Details of: Common form. Shares 
registered in joint names of two or more persons. 
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Regbtratton Fee: Rs. 2. Fee tor Split or New Certifi¬ 
cate : Rb. 2 per scrip. 

Closure of Transfer Books: Books close for 7 
days prior to General Body Meeting. 'Voting Rlglits \ 
One vote per share either in person or by proxy. 
In case of poll one vote per share otherwise one vote 
per shareholder. Date of Accounts : Accounts made 
to Slst December. Meeting within Septeiuher. 


Sonal River Tea Co., Ltd.— (conUL) 
On 21-3-'56 the resignation of Messrs. Davenport & 
Co., Ltd., from their office as Managing Agents of 
the Company became effective and from that date 
the affairs are being managed by the Board of 
Directors. 


Balance Sheet as on Slst Deoembar 1968 


Objects and Activities : Owns the Monierkhal 
garden at Monierkhal in the District of Cachar, 
A.ssam. Area : 5,457 acres. Cultivated : 686 47 

acres. 

Capitalisation at par per planted acre : Rs. 728. 


Ks. 


Capital .. 5.00,000 

Capital Reserve . 1,00,375 

Other Funds .. 30,289 

Sundry Liabilities 3,86,870 
Profit & Loss a/c. 1,10,237 


Ks. 

Gross Block .. 11,71,901 

Less Depreciation 4,12,098 


Net Block .. 7,69,8C3 

Liquid Assets .. 3,67,968 


Estimated crop for next season, 1959 : 5,200 Total 11 , 27,771 Total .. 11 , 27,771 

mauiid.s at a total cost of Rs. 7,02,019. -^—!!— -\—*-— 


Analysis of Working Ymr tnda 31st Dec. 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5.00,000 

.5,00,000 

5,00.000 

5,00.000 

5,(KK000 

5,00,000 

5,00,000 

Reserve Fund 


I.OO.CKH) 

1,60.000 

l.(iO,(KH) 

2.00,000 

32,413 



Other Fuiids 


3,39,568 

2,.39,193 

2,39,193 

2.39,193 

2,30,288 

2,30,288 

30,289 

Acreage 


661 

662 

662 

662 

662 

662 

686-47 

Outturn 

Mdfi. 

5,106 

5,930 

5,616 

4,520 

4,967 

4,055 

5,295 

Outturn per acre 

ft 

7*73 

8-97 

8-6 

70 

7 5 

61 

7-7 

All-in-cost per lb. 

As. 

2619 

1604 

24-11 


,, 

., 

,, 

Block Expndr. per acre 


1,099 

1.056 

1,039 

1,052 

1,057 

1,107 

1,107 

Average price realised 









per lb. 

As. 

13-59 

28-61 

38-60 

25-26 1 

1 31-50 j 

2631 

26-40 

Net Profit 

.. 

—3,27,994 

, 3,29,449 

2,53,364 

—2,37,241 ■ 

t4,068 j 

—1,42,168 

—16,943 

Depreciation 

,, 

14,518 

j 23,100 

77,581 

i 29,561 

10,784 ; 

9,952 

18,060 

Taxation 


.. 1 

1 .. 

1 40,595 

107 , 

I 


1 > • 

Amount transferred to : 



i 

i 


' 1 


1 

Reserve Fund .. 

As. 

,, 


1 40,000 

1 i 

1 ' - ' 



! 

Other Funds .. 



1 

1 

i 


i 


Dividend Pref. 


.. I 

i 

i *32,000 ; 

• • 


i .. 1 


Do. Ordy. 



j 

50,000 ' 




i * * 

Do. Rate % p.a. 


., '' 


12J ' 

i 



1 

Carried Forward .. 


—3,98.558 i 

—09,109 

62,256 

t—l ,67,587 

§31,199 

$—76,969 1 111,10,237 

Prices of f Highest 

“ i 

* * 1 

1.-11 i 

8 

191 

1 311 

20.87 

16-60 1 12-50 

Shares \ Lowest 

•• 

I 

1 

1 64 

i 

11-75 

11 

9*50 


♦ Dividend for 1951 to 1954. 

t After deducting Rs. 7,398 furlough Reserve of 1954 written off. 
t Includes Rs. 278 depreciation excess provided last year. 

§ Includes Rs. 84 adjustment of 1955 crop Rs. 47 interest on Investment and Rs. 35,000 balance,transferred from 
Stores Depreciation Reserve and deducting Rs. 8,000 dividend on Preference share for 19.*55. 

$ After adjusting Rs. 166 bonus and crop 1966, Ks. 611 excess depreciation last year, Rs. 800 Electrical Stores 
previously not accounted and Rs. 32,413 from General Reserve, 

^ Includes Rs. 4,601 building stores 1057 previously not accounted and Hs. 2,00.000 transfer from Renewals nd 
additions Reserve and deducting Rs. i,452 export Quota account 1957 rectification of excess charged. 


SOONDHULLY ESTATE PRIVATE LTD. 

Begistered Office: Bunder, Mangalore, Mysore. Capital: Rs. 5,00,000. Issued and Subscribed: 
Bs. 3,60,000. Direotors: R. Radcliffie, m.c. (Managing Dirretor), J. N. A. Hobbs, and 0. A. Graham. 
Secretaries: Peirce, Leslie & Co., Ltd., Post Boz No. 9, Mangalorc-l. (Telegram Address; ‘ Peirce 
Mangalore.) 
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SOUTHERN INDIA TEA ESTATES CO., LTD. 


POUNDED on 22nd March 1895 in LONDON. 
Dlreeton : J. R. H. Pinckney, c.b.e., H. L. Pinches, 
C. J. L. Madden, m.b.e., P. A, Bourke and Lt.-Col. 
J. R. P. Williams, m.b.e. {Chairmany Directors* 
Qualifications : £100 in either class of shares. General 
Manager in India : D. S. McIntyre, Glenmary, 
Peermade, Kcriili. Agents and Secretaries : Rowe 
White & Co., Ltd. Registered Office : 4, Lloyds 
Avenue, London flO. 3. Auditors : Singleton Fabian 
& Co,, London and Messrs. Fraser & Rosi, Madras. 

CAPITAL : Authorised : £3,50,000. Issued and 
Subscribed : £2,66,100 and £7,300 in 7,300 6% 

Cumulative Preference shares of £1 each and 
£2,58,800 in 2,58,800 Ordinary shares of £1 each. 

Capital History : In 1912, the Capital was 
increased from £40,000 to £60,000. In 1913, the 
Ordinary and Preference shares were subdivided 
from £10 to £1 each. In 1926, the Capital was 
increased to £72,000 by the issue of 12,000 Ordinary 
shares in July 1926 at £2 5s per share on a 
fro rata basis. 

In 1954, the Authorised Capital was increased 
from £72,000 to £140,000 by creating 68,000 
additional Ordinary shares of £1 each. The Issued 
and Subscribed capital was also increased from 
£72,000 to £136,700 by issuing 64,700 Ordinary 
shares of £1 each to the existing Ordinary share¬ 
holders in the proportion of one new share for every 
share held. The whole amount of £64,700 was 
capitalised from share premium account, excess 
profits tax post-war refund account and part of the 
General Reserve. 

On 8th November 1955, the Authorised Capital 
was increased to £350,000 by the creation of £210,000 
Ordinary shares of £1 each. 


The Issued and Subscribed Capital ww raised to 
£266,100 by the creation of 1,29,400 Ordinary shares 
of £1 each. For this a sum of £129,400 was 
capitalised out of the Reserves and the 1,29,400 
shares of £1 each were issued to the existing share¬ 
holders in the proportion of one new share for each 
share held. 

Acreage : Tea bearing : 2,475*47 ; Immature : 

5*38 ; Nurseries ; 3*00 ; Fuel clearing ; 993*15. Total 
cultivated: 3,477*0). Reserve and other lands : 
726*32. Total acreage : 4,203‘32. 

Capitalisation at par per planted acre : £107*5 

Estimated crop for 1959-60: 3,000,000 lbs. of Tea. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charges : 
Sh, 2-6. Both securities allowed on same deed for 
one fee. Voting Rights : One vote per share of 
either class. 

Closure of Transfer Books : 10 days prior to 
General Body Meeting. Date of Accounts : Accounts 
are made to 28th Fe&uary. Meeting and Dividends 
in September. 

Objeets and Activities : Owns 4,203*32 acres in 
Peermade, Kerala where main cultivation is Tea. 


Balance Sheet m on 28th February 1959 



£ 


£ 

Capital 

266,100 

Gross Block 

{S57.540 

Capital Reserve . 
General Reserve . 

217,605 

139,247 

Less Depreciation 

44.067 

Other l‘'unds 

5,200 

Net Block 

513,402 

Liabilities 

Profit & Loss a/c. 

83,969 

9,926 

Liquid Assets .. 

208,555 

Total .. 

722,047 

Total .. 

722,047 


Analysis of Working 


Year ends 29th Feh. 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital 

£ 

72,000 

72,000 

136,700 

2 ,66,100 

266,100 

266,100 

266,100 

Reserve Fund • • 

t9 

108,841 

122,000 

122,000 

126,247 

189,247 

139,247 

139,247 

Acreage Tea , • 


2,452 

2,454 

2,464 

2,454 

2,465 

2,470 

2,476 

Outturn Tea 

Lbs. 

1,935.663 

1,893,186 

2,693,636 

2,316,556 

2,631,2f8 

2,806,274 

8.019,544 

Outturn per acre Tea 


790 

771 

1,090 

941 

1,067 

1,136 


AU-in-oost per lb. Tea 

d. 

29*36 

25*71 

273 

80-58 

27*87 

26*14 

26*13 

AveraTO sale price realised 









per lb. Tea 


31-98 

30-96 

44 45 

34-25 

36*37 

30*91 

31*18 

Net Profit 

£ 

15,244 

; 35,640 

184,777 

26,639 

30,471 

22,587 

25.128 

Depreciation 

ft 

3,888 

! 4.110 

6,207 

7,723 

9,555 

10,179 


Taxation 

ft 

9,500 

13,159 

74,000 

12,600 

45,000 

21,000 

27,786 

Amount transferred to: 









Reserve Fund 

£ 

1,500 

13,159 

25,000 

,, 

14,000 

t 3,581 

1,200 

Dividend Pref. .. 

If 

6 

6 

6 

6 

6 

6 

6 

Do. Ordy. 

9» 

4,367 

8,896 

44,237 

14,882 

26,042 

189601 

83,292 

Do. Rate % p.a. .. 


12 * 

25 


10 

17* 

12 * 

15 

Carried Forward 

£ 

8,147 

8,091 

■iii 

9,636 

*9,394 

9,54? 

9,926 


* Includes £ 9,581 transfer from oontingenoies Reeerve. f Contingeooiee Besenra# 
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SOITTHERN PLANTATIONS LIMITED. 


FOTJIJDED in 1942 at TRICJHINOPOLY. 
Directors l L. Ramanatha Chettiar, M. O. 
Jebamoni Fillai, Hajee Ahatncd Nasiruddin, Molhl 
Rajamannar, Dr. M. Subbiah, B. V. R. Bala- 
krishnan aud Captain T. N. Rimaswainy. Directors* 
Qualifications : Holding in his own rights, shares to 
the nominal value of Ks. 5,000. Registered Office : 
Sri Ramalinga Bhavan, Tiruchirapalli>2. Auditors : 
K. Narayanaswami Iyer, o.d.a., Chartered 
Accountant, Trichy. 

CAPITAL: Authorised: Rs. 15,00,000, Rs. 6,00,000 
in 6,000 six per cent tax-free Cumulative Preference 
shares of Rs. 100 each and Rs. 9,00,000 in 90,000 
Equity shares of Rs. 10 each. Issued : Rs. 5,00,000, 
Rs. 2,00,000 in 2,000 six per cent tax-free Cumulative 
Preference shares of Rs. 10 each and 3,00,000 in 
30,000 Equity shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 4,00,000, Rs. 1,70,000 in 1,700 six 
per cent tax-free Cumulative Preference shares of 
Rs. 100 each fuUy paid up and Rs. 2,30,000 in 23,(KX) 
Equity shares of Rs. 10 each fully paid up. 

Debentures : The entire debentures have been 
redeemed. 

Total acreage is 1212 of which 540 are planted and 
276 yielding. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on Share transfer 
deeds in the usoal coarse. Shares can be registered 


in Joint names “ with Either or Survivor ** danse. 
Registration Fee : Rs. 2 per deed. Split and New 
Certificate : Rs. 2 per certificate. 

Closure of Transfer Books and Voting Rights : Share 
Registers are usually closed 14 days before the 
Annual General Meeting. One vote for every 
20 shares beyond first 10 shares. 

Date of Accounts and Dividends : Accounts closed 
yearly as on 31st March. 

Date of Meeting : November. 

Objects and Activities : The Company originally 
owned four Estates. Two of the Estates have been 
sold and the debentures were redeemed. At present 
the Company owns only two Estates—Arunagiri and 
Urnbidykhan Estates. The former one is situated in 
Kerala and the latter in Mysore State. The main 
produces are Cardamom, Pepper, Rubber, Coffee and 
arecanut. 

Balance Sheet as on 31 st March 1959 

Rs. Rs. 

Capital .. 4,00,000 Fixed Assets .. 2,27,709 

Liabilities ., 7,7t)7 Lees Depreciation 4,012 

& Loss a/c. 6,132 - 

Net Block .. 2,23,767 

Development a/c. 1,11,780 

Liquid Assets .. 66,379 

Miscellaneous 

Ex. & Losses.. 20,923 

Total .. 4,12,839 Total .. 4,12,839 


Analysis of Working Tear ends 32sl March 


Paid«up Capitol 

Es. 





1966 

4,00,000 




Acreage Cardamom 

.. 

• . 




130 

130 



Outturn M 

Lbs. 

. . 




3,326 

3,819 

3,740 

3,671 

Acreage - Arecanut 

Mds.* 

t 



• ft 

. . 


3 

3 

Outturn per acre .. 

• • 




. . 


23 

44 

Aoreage Rubber 

Lbs.” 

. . 




96 


96 

06 

Outturn M 

f • 



• • 

2,410 

3,219 


4,221 

Aoreage Coffee 

Cwts. 

. . 



« ft 

20 



06 

Outturn M 

. . 



• • 

94 

76 

130 


Profit 

Rs. 

, . 



ft ft 

12,395 

16,639 

20,468 
• • 

4,668 

Dividend 


. • 




.. 

, . 


Depreciation 


. . 




607 



805 

Taxation 

99 

. . 




.. 

.. 



Carried Forward 

— 

• • 

• • 



1,662 

2,826 

473 

5,132 
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THE SOUTH INDIA TEA & COFFEE ESTATES LTD. 


FOUNDED in 1955 at OOTACAMDNI). Dlree- 
tolt: E. John Kuruvila, K. J. Saldanbi, M. O. 
Matthew, K. A. Isaac, M. T. Matthew, P. R. 
Subramanyan and Rajender Singh. Directors* 
Quallflcations : Rs. 1,000 worth of fully paid up 
shares. Registered Office : Smith’s Buildings, 
Commissioner’s Road, Ootacamund. Telephone 
No. : 268. Auditors : Hariharan & Co., Chartered 
Accountants. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Equity shares of Rs. 10 each. Subscribed: 
Rs. 5,40,000 in 54,000 Equity shares of Rs. 10 each. 

Debentures : Rs. 4,00,000 in 4,0(X) 6J% tax-free 
Debentures of Rs. 100 each issued on 19th December 
1955 and 14th August 1957 at par. The first series 
Debentures are redeemable on 31st March 1961 and 
on every Slat March in each succeeding year upto 
1965 and second series debentures are redeemable in 
September 1962 upto 1966. The first series will be 
redeemed by instalments of the face value of 
Rs. 40,000 per annum by drawing lots. The second 
series Debentures are redeemable in instalments of 
Rs. 45,000 for the fiirst 4 years and Rs. 20,000 in the 
fifth year. 

Interests payable half-yearly. 

Tranitfer, Details of : Common transfer form. 
“Either or Survivor” clause accepted. All signatures 
necessary. Vernacular signatures should have the 
English name written. 

Registration Fee : Re. 1 for each transfer form. 
Fee for Split or New Certificate : Re. 1 for each split 
_ _ Analysis of 


Paid-up Capital 

Debentnreo 

Fixed Assets 

Coffee Acreage 

Coffee Outturn owts. 

Do. per Acre „ 
Net Profit 
Depreciation 
Taxation 

Amount transferred to ; 
ReeerveFund .. cwts. 
Other Funds .. 
Dividend 

Do. Rate % p.a. .. 
Garried Forward .. 


or new certificate. Fee for Registration of Death 
Certificate : Nil. 

Accounts yearly as at 30th April. Meeting in 
August/September. 

Voting Rights : One vote per share, either in person 
or by proxy. 

Closure of Transfer Books : Books are closed 9 days 
prior to and a day after the General Body Meeting. 

Objects and Activities : The Company has 
purchased the Mallaisoiiguda Coffee Estate in April 
1955 and the neighbouring Jeccan Group of Coffee 
and Tea Estates in May 1957. The Estates are 740 
acres of coffee, 115 acres tea and 105 acres paddy, 
55 acres areca and the rest reserve forest making a 
total of 2,200 acres. The paddy and areca have been 
given on lease, there is pepper on the Estate. The 
coffee and tea are in very good condition and there is 
a tea factory where tea grown in Estate is })eing 
manufactured. There is also an uptodate pulping 
machine. 

Capitalisation at par per planted acre : Rs. 1,099 

iiirludiiig Debeatures. 

Balance Sheet as on 30tb April 1059 


Rs. Rb. 

Capital .. 5,40,000 Gross Block .. 10,09,770 

Debentures .. 4,00,000 Less Depreciation 33,094 

Advance on -—. 

Coffee crop .. 1,43,817 Net Block ,. 9,76,676 

Sundry Liabilities 1,99,966 J liquid Assets 1,34,760 

iVofit & Loss a/c. 1,72,347 


Total .. 12,83,783 Total .. 12,83,783 


Working 


Year ends 30th April 

1066 

1967 

1968 

19S0 

Ra. 

Rs. 

Rs. 

Rs. 

3,00,000 

8 ,00,000 

4,00,000 

4.90,000 

2 ,00,000 

2 ,00,000 

4,00,000 

4,00,000 

4,36,486 

5,12,247 

9,92,876 

9,76,676 

740 

740 

740 

740 

225 

782 

566 

kgma 41,804 

0-3 

1-05 

0.76 

Itgins 66*5 

—64,290 

13,873 

—1,11,244 

—10,687 

4,876 

6^766 

36,921 

11,772 


—64,790 —60,416 —1,61,606 -.1^2,847 











13S9 


PlaDtlng 


THE SOUTH INDIAN ESTATES & 

FOUNDED at CALICUT. Directors : Dowan 
Baliadur A. V. Govinda Menon, K. Narayanan Nair, 
M. r. Krishna Mcnon and P. B. Kurup {Managing 
Director). Registered Office : Kozhikode. Phone ; 
202. Auditor : K. K. Thampan & Co. 

CAPITAL : Authorised : Rh. 1,00,000, 10,000 
Equity shares of R.s. 10 each. Subscribed : Rs. 16,000 
in 1,000 Equity shares of Rs. 10 each. 

Objects and Activities : ColTec, Rubber and 
Camphor Estates; Mangalam Carp Estates. 


INDUSTRIES PRIVATE LIMITED. 

A-100% subsidiary of Techno-chemical Industries 
Ltd. 

Balance Sheet as on Slst December 1958 


B>. Rs. 

Capital .. 16,000 Net Block .. 62,367 

Loans .. 42,224 Liquid Assets .. 6,371 

Simdry Liabilities 17,93.5 Profit St Loss a/c. 7,421 


Total .. 76,169 Total .. 76,169 


SOUTH TRAVANCORE PLANTATIONS LTD. 


FOUNDED in 1943 at ALLEPPEY. Directors: 
A. N. Janardhanan, S. A. S. Lakshmanan Chettiar, 
Janab M. M. Shahul Hameed Sahib and M. G. 
Atchuthau Nair. Directors* Qualifications : Holding 
of Preference or Ordinary to the nominal value 
of Rs. 1,000. Every Director shall be entitled tu 
a remuneration not exceeding Rs. 300 per annum. 
Managing Agents : Messrs. Rajeswari Corporation. 
Managing Agents* Remuneration : (a) A sum of 
Rs, 300 per mensem as ofllce allowance jiayable 
monthly; (6) 7|% of the net profits. Registered 
Office : Ramavarmapuram, Nagcrcoil. Telegram; 
“ Mills **. Telephone : 44. Auditors : Messrs. Suri 
& Co., Madras. 

CAPITAL: Authorised : Rs. 13,00,000, Rs. 5,00,000 
in 60,000 6% Cumulative Prcfereiure shares of Rs. 10 
each and Rs. 10,(X),000 in 1,(X),00() Equity shares 
of Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 7,00,000, Rs. 4,50,000 in 45,000 Equity shares 
of Rs. 10 each and Rs. 2,50,000 in 25,000 6% 
Cumulative Preference shares of Rs. 10 each. Less 
arrears: Re. 20,510. 

Acreage: Tea: 500; Coffee: 0*25; Interplanta- 
tions G. M. F. Plantations : 120*00 and Reserves: 
690*37. Total: 1,310*62 acres. 

Capitalisation at par per planted acre : Rs. 1,359. 

Transfer, Details of : Common form. Joint hold¬ 
ings are acceptable. “Either or iSurvivor** clause is 

Analyili 


accepted and any one signature is sufficient. 
Registration Fee : Re. 1. Split Certificate : Re. 1. 
Fee for Transmission : Re. 1. Fee for Registration 
of Documents : Nil 

Closure of Transfer Books: 14 days. Date of 
Accounts: 31st December. Meeting in August next. 

Voting Rights : On a show of hands one vote. On 
a poll every member shall have one vote for every 
share held by him. 

Objects and Activities : The Company purchased 
Corrimony Group of Estates also Seafield a division 
of l^alamore. The main product is Tea. Recently, 
under the Grow More Food Campaign forest land 
and swamps are cleared and Hill Paddy, Vegetable, 
Yams, Tapj>ioca aiul Plantations are being cultivated. 
Situation : In the Ashambu Hills in South 
Travancore. Elevation : 3,000 feet. 


Balance Sheet ae on Slat December 1958 


Ks. Rs. 

Capital .. 6,79,490 Gross Block .. 7,99,986 

Loans .. 1,79,320 Less Depreciation 1,17,365 

Taicatioii Reserve. 29,940 - 

Sundry Liabilities 33,044 Net Block .. 6,82,631 

Profit & Loss a/o. 1,976 Liquid Assets .. 2,41,139 


Total .. 9,23,770 Total .. 9,23,770 


Working Tear ends 31et Dec. 




1952 

1053 

1954 

1966 

1966 

1957 

1958 

Paid-up Capital 

Rs. 

6,38,088 

6,65,998 

6,55,098 

6,74,489 


6,79,490 

6,79,490 

Reserve Fund .. 

t» 

3,600 

3,600 




30.500 


Acreage: Tea .. 


500 

500 




500 

500 

Outturn ; Tea .. 

Lbs. 

83,896 

91,365 

160,250 

166,056 

1,93,516 

2,01,177 


Outturn per acre: Tea .. 

»» 

168 

183 

320 

352 

387 

402 

301 

Net Profit ♦ 

Rs. 

—37,579 

—32,208 

47,984 

19,717 

19,720 

—39,734 

—16,717 

Depreciation 

»• 

11,412 

10,762 

12,129 

11,171 


16,666 

16,999 

Taxation 

•« 

.. 

.. 

.. 

.. 


30.500 

14,000 

Dividend Pref. .. 


,. 

,, 

,. 

,, 


,, 


Do. Ordy. 

»• 

., 

., 

,, 

,. 


,, 


Do. Rate % p.a. .. 
Carried Forward 

Rs. ” 

—30,255 

—62,463 

—14,478 

*6,240 

8,459 

i7,693 

i,976 

Average price realised per lb. 

As. 

.. 

17-6 

23*0 


M8nP. 

1-39 nP. 

i-07 

Profit per acre .. 

Bs. 

• • 

* * 

95-97 

39*43 

39*4 

—79-6 

—SS-4 


^ Before Taxation. Inoludes Rs. 3,600 tax for 1955. 
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STAKES AMALGAMATED ESTATES LTD, 


FOUNDED in 1946 at OOIMBATOEE. Diree- 
ton : E. H. Stanes {Chairman), N. J. Stanes. 
C. E. Wootton, S. V. Vencataramana Iyer and N. B. 
Athrey. Directors* QaaUflcations : Holding 200 
shares of the Company of the nominal value of not less 
than Ka. 2,000. Managing Agents : T. Stanes & Co., 
Ltd., Coimbatore. Terms of Managing Agents : 
A remuneration of 10% of the net profits of the 
company. Estate Managers: C. H. Wooft.n, 
temporary Manager of Kotada and Goonjara Estates 
and A. E. Sanderson, Manager of Crofton, Dunluitty, 
Deepdale, Cairnhill and Welbeck Estates. Registered 
Office : 6/33, Race Course Road, Coimbatore. 
P.B. No. 12. Telephone Nos.: 3351 and .3352. 
Telegrams ; “ Stanes Auditors : Fraser & Ross. 

CAPITAL: Authorised: Rs. 15,00,000 in 
1,50,000 Ordinary shares of Rs. 10 each. Issued, 


Subscribed and Paid-up : Rs. 9,00,000 in 90,000 
Ordinary shares of Rs. 10 each fully paid up. The 
entire issue of Ordinary diares were taken up by the 
vendors or their nominees of the properties concerned 
as part of the purchase consideration. Debentures 
Issued : Us. 4.00,000 in 800 debentures of Rs. 500 
each carrying interest at 5J% per annum less income- 
tiiK jiiiyable on the 30th June and 31 at December in 
evt^ry year. The debentures were issued in -Tanuary 
1947 at par and are redeemable at par. The deben¬ 
tures are irredeemable until Slst December 1948 
after which date they are redeemable at the option 
of the Company in drawings by lot subject to three 
months’ notice. Rs. 2,00,000 of Debentures were 
redeemed on 15 -9-1955 and the balance on issue is 
now Rs. 2,00,000. 


ACREAGE 

Tea in 
Bearing 

Yottng 

Tea 

Coffee in 
Bearing 

Young 

Coffee 

1 Hoads, 
Buildings, 
Fuel 

Spare 

Total 

Kotada and Goonjara.. 

277 

23 

24U 

f 

58 

235 

833 

Crofton 

16 

6 

106 

27 

22 

177 

Deepdale 

140 

1 

9 

56 

75 

280 

Welbeck and Cairnhill 

180 

38 



146 

364 

Golfston 


! 

•• 

•• 

12 

12 


613 j 

67 

306 

141 

490 

1,066 


Capitalisation at par per planted acre including 
Debentures : Bs. 935 (1,176 acres). 

Estimated crop for 1959-60 : 7,30,000 lbs. Coffee : 
2,700 cwts. 

Transterp Details of : Common Transfer. Joint 
holdings acceptable, “ Survivor ” clause accepted 
and vernacular signature accepted. Registration 
Fee : Re. 1 per transfer. Fee for Split or New 
Certifleate : Be. 1 for every new certificate. 

Transmission Fees and Registration of Docu¬ 
ments : NU. 

Closure of Transfer Books : Usually closed for 14 
days before General Body Meeting. Voting Rights : 
One vote for every share. Date of Accounts : Closed 
as at 30th June and submitted in October/ 
November. 


Objects and Activities : The Company’s Estates 
known as the Deepdale Estate, the Kotada and 
WoodrofTee Estates, the Goonjara Estate, the Crofton 
and Dunhutty Estates and the Welbeck Estate and 
Cairnhill are all in Nilgiris, being mainly Tea and 
Coffee Estates. 

The Company has Tea factories on Welbeck and 
Kotada Estates. 

Balanee Sheet ae on 30th June 1059 
Be. 

Capital .. 9,00,000 

Capital Roeerre . 49,496 

General Reserre . 1,90,000 

l^velopment 

Reserve .. 8,50,000 

Other Reserves .. 2,04,626 

Debenture .. 2,00,000 

Sundry Liabilities 2,98,805 

Profit a Loss a/c. 3,666 


Total S9.W.682 


Gross Block .. 27,85,003 
Lees Depreciation 7,62,652 


Net Block 10,72,441 

Other Assets .. 7,24,141 


Total ,. 26,06,582 
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Stanei Amalgamated Estates 


Analysis of Working Tear ends 30th June 



j 

1953 

1954 

Paid-up Capital.. 

Hs. i 

9,00,4)00 

9,00,000 ’ 

Debenturos 


4,00,(K)0 

H»o,ooo ■ 

Reserve Funds .. 

1 

»» 

5,77,400 

0.70.419 . 

Acreage: Tea 


'ir.ra 

555J ■ 

Do. Coffee 


501 

489 ; 

Outturn Tea 

Lbs. 

427,638 

' 5 )4.200 i 

Outturn: Coffee 

Cwta. 

480 

1.908 1 

Do. Per acre Tea .. 

Lbs. 

770 

i 998 1 

Do. Per acre Coffee 

Ci^ts. 

0-97 

I 3 90 

All-in-cost per lb. Tea 

Cents. 

i:ioi3 

I 120-84 

All-in-cast Coffee per c^vt. 

Rs. 

24.3 

■ 151-20 

Average sale price per lb. 

Cents. 

J78 35 

i 197-15 

Tea. 



i t 

Average sale price per ovri. 



1 

Coffee 

Rs. 

177 

i 109-00 

Net Profit 

It 

1,8.5,400 

! 4,26,740 

Depreciation 

It 

48,192 

, r»G,109 

Taxation 

tt 

1 30,450 

1,10,959 

Amount transferred to: 

1 

i 


Other Funds .. 

If ' 

1 80,000 

. 1,00,000 

Deb. Redmn. Kewen'o 

tf 1 

1 10,000 

, l,(M).000 

Dividend 

11 

00,000 

i 1,.35.000 1 

Do, Rato % ]).a. 

tt 

10 

t 15 i 

Carried Forvrard 

tf 

20,707 

i 41,507 1 

Prices of J Highest 

11 

lOi 

1 ic.i 

Shares \ Lowest 

If 

8} 

1 

IVofit xier acre .. 


176 

408 


I 

1955 

1056 ! 

1957 

1958 

1959 

9,00,000 i 

j 

9,00,000 1 

9,00,000 i 

9,00,000 

9.00,000 

1,00,(K»0 i 

2,00.000 ! 

2,00,000 . 

2,00,000 

2.00,000 

8.7t,2O0 ' 

12,00,550 ; 

12,87,(90 ' 

13,09,229 

12,94.121 

6554 

005 ‘ 

005 ; 

613 

613 

4S2 

423 i 

423 

368 

355 

♦ Oll.OtU) 

005,310 

t 732,007 

t80I,080 

653,284 

MU) 

2.4:53 

1,0804 

795 

296 

l.lOO 

1,000 

1,211 

1,178 

1,067 

033 

5-75 

2-55 

2-16 

083 

135-7 

1212 

121 39 

125 

151 

617 

! lOI-S 

214-43 

308 

815 

2.‘)5 

IS5-90 

1 

1-89 

L81 

1 

2-02 

181-8 

i 172-81 

i 175*18 

1 

170 

163 

3,12,147 

i 2,3S,033 

i 1,80,090 

73,320 

47,533 

94,595 

1 3,0;!,094 

' 1,02,031 

* 91,122 

79,977 

2,i2.:m 

j 1,7,!,344 

2. is,939 

j 1.35,434 

1 1,22,032 

1,1.5,000 

1 S«i,000 

1 5.7,000 

37,435 

j 

35.(M>0 

30,000 

1 20,000 


5,478 

1,08.750 

1 1,2:1.750 

1 1.20,000 

V2,000 

54,000 

IS-} 

1 ISJ ' 

1 J4 

8 

6 

25,904 

1 2.-.. 187 1 

1 4,277 

3,162 

$ 3.656 

20 

26-.70 

19 87 

18 

16-15 

12/8 

20-87 

10 37 

13 60 

1325 

300-7 

231-5 

) 75*20 

I 

74-7 

49^ 


i 


♦ Includes equivalent of 148,442 lbs. (Ireen leaf. t Includes equivalent of 147,130 lbs. Green leaf. 

J Includes equivalent of 180,100 lbs. Green loaf. 

§ Includes Rs. 2,439 transfer from Keservo for doubtful debts no longer required and Rs. 10,000 transfer from 
Cieneral Reserve. 


SULGODU ESTATE PRIVATE LTD. 

Regist^Tcd Office : BuikLt, Mangalore-l. Capital: 113 . 5 , 00 , 000 . Issued and Subscribed ; Rs. 2,00,000. 
Directors : R. Radcliff, m.o. (Manugitig Director), J. N. A. Hobbs and D. A. Grih;im. Secretaries: Peirce, 
Leslie &; Co., Ltd., Post Box No. 9, MangaIore-1. (Telegram Address : ‘ Peirce *, Mangalore.) 


SUNGMA TEA CO., LTD. 


POUNDED in 1881 at CALCUTTA. Directors : 
B. P. Bajoria, G. T. Routled^c and P. Banyard. 
Mmiag in g Agents : McLeod & Co., Ltd. Regis¬ 
tered Office : McLeod House, 3, Ketaji Subhas 
Road> Calcutta. Telephone No.; 23-5321 (8 lines). 
Telogtaia : “ Outline ”. P. 6. No. 78. Auditors : 

I/>velook & I«we8. 

CAPITAL; Authorised : Rs. 10,00,000 in 
1,00,000 Ordinary shares of Rs. 10 each. Issued 
•ad Babserlbed : Rs. 8,25,000, Rs. 2,60,000 in 
26,000 Ordinary shares of Rs. 10 each issued for 
oonsideratiou ether than caA', Rs.- 1,30,000 in 


13,000 Ordinary shares of Rs. 10 each but Rs. 8-8 
per share for consideration other than cash and 
Rs. 1-8 per share for cash and Rs. 2,35,000 in 23,500 
shares of Rs. 10 each fully paid for cash all fully 
paid up. . 

Capital BDstory : In December 1947, the Authorised 
Capital was increased from Rs. 3,90,000 to 
Rs. 10,00,000 by the creation of 61,000 new shares 
of Rs. 10 each. 

Transfer, Details of t Common form. Shares 
registered in joint names without ‘EitlieT or Survivor’ 
clause. Vernaculai signatures to be attested by a 
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Bimpiia T6ft Go.t 144.— (co»(<{.) 

Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Spilt or New Certificate: Re. 1 per 
scrip. Voting Rights : One vote per share either in 
person or by proxy. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in November. 

Objects and Activities : Owns the Sungma garden 
at Nagri Spur near Ghoom in the Darjeeling District. 

Area : 1,195 acres. Cultivated : 745 acres. 

General: In 1947, the Company acquired Turzum 
Tea Estate which adjoins the Sungma Tea Estate 


by allotting 23,500 new shares to the vendors of 
Turzum Tea Estate. 

Capitalisation at par per planted acre : Rs. 838. 
Estimated crop for next season, 1959: 5,000 
maunds at an all-in-cost of Rs. 9,90,035. 

Balance Sheet as on Slst December 1958 


Ps. R«. 

Capital 0,2r),000 Gross Block .. 17,47,099 

Prem. on Shares. 2,05,000 Less Depreciation. 4,69,123 

General Reserve . 6,00,000 — — ■ 

Other Funds .. 1,46,167 Net Block .. 12,77,976 

Sundry Liabilities 6,57,715 Liquid Assets .. 9,88,180 

Profit & Loss a/c. 32,274 

Total .. 22,66,166 Total .. 22,66,156 


Analysis of Working Year ends Slit Dec. 



1952 

1953 

: 1954 

1956 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6.25,000 

6,2.5,000 

6,25,000 

6,25,000 

6.25,000 

6,25,000 

6,25,000 

Reserve Fund 

2,2S,743 

2,25,818 

2,25,818 

2,25,818 

3,50,000 

4,25,000 

6,00,000 

Other Fundti 

1,43,767 

1,43,767 

1,43,767 

1,43,767 

1,43,767 

1,43,767 

1,46,167 

Acreage 

745 

745 

745 

745 

745 

745 

745 

Outturn .. Mds. 

3,868 

4,127 

4,497 

4,685 

4,725 

4,418 

4,580 

Do. per acre ,, 

5-19 

554 

6 

63 

6-4 

60 

6 1 

Block Expn. per acre 

1,288 

1,370 

1,485 

1,660 

1,605 

1,687 

1,716 

Average sale price rea- 








lised per lb. 

As. 27-65 

2-33 

3-40 

2-46 

3 60 

3-49 

4-29 

Net Profit 

— .3,50,r)09 

44,538 

3,50,250 

.(.--,57.884 

2.75,216 

1,25,316 

2,76,601 

Depreciation 

21,428 

.39,314 

72,373 

91,204 

63.796 

49,492 

48,462 

Taxation 


,, 



6S,61S 

71.500 

2,36,000 

Amount transferred tc: 








Reserve Fund .. 

,, 

,, 

,. 

., 

1,24,182 

75,000 

1,75,000 

Other Funds 

.. 

,, 

,, 

,. 



2,400 

Dividend Ordinary 

.. 


46,875 

,, ' 

93,750 

46,875 

93,750 

Do. Rate % p.a. 



7i 


15 


IS 

Carried Forward .. 

*—^3,23,732 

—2,79,294 

24,081 

—33,802 

23,482 

20,928 

32,274 

Prices of/Highest .. , 

134 

7* , 

13 

Ml 

1312 

12-56 

14-96 

Shares \ Lowest .. ' 

1 

5 

1 

91 

101 

9M 

9*50 

9-87 


* After transferring Rs. 10,500, Rs. 4,000 and RvS. 1,500 respectively from Dividend Equalisation Fund, Reserve for 
furlough and provision for Bad and Doubtful Debts. 

t After paying Rs. 48,724 bonus to labour for 1953-54 and Rs. 15,893 acljustmont account. 


SWINTON ESTATES CO., LTD. 

FOUNDED in 1957 at MADRAS. IMraeton : CAPITAL : Authorised ; Rs. 5,00,000 in 2,60,000 

J. R. Motiahaw, Y. Rangachari and L. M. Equity shares of Rs. 2 each. >h lkw«r iiwd: 
Noronha. IMieotors* Quallfleatioiui : Holding in Rs. 1,25,000 in 62,500 Equity shares of Rs. 2 each, 
his own name. Ordinary shares of the &oe value of 

Rs. 1,000. Registered Office : Second Floor, Debentures : The Company issued 150 Dehentuiee 
Mercantile Bank Buildings, 16, First Line Beach, of Rs. 600 each at par in 1957. The Debentatescai^ 
Madras. Audlton : M. K. Dandeker k Co., inteiest at the rate of 6}% free of tax per 
Madras. Inteiest is payable in equal half-yearly 
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on Ist April and Ist October. The Company 
be entitled on or after 1st September 19G0 to redeem 
at par the whole or any part of the Debentures on 
giving not less than one month’s notice. The 
Debentures are transferable. 

Tmsler, Details ot: Common form Joint liold- 
ings accepted. Vernacular signatures accepted. 

Registratioii Fee : Ks. ‘2 per deed. Fee for Split or 
New Certtfleate : Re. 1. 

Accounts closed yearly 31st March. 

Voting Rights : On a show of liaiide every member 
entitled to vote who is present in person or by proxy 
shall have one vote, on a poll every member shall 
have one vote for every Ordinary share. 

Objects and Activities : The Company ]mrchased 
the Swiutoii & Aislaly Coffee Estates situated in 
Sheveroys at a cost of Rs. 1,75,OCX). The Estates are 
situated at an elevation of 3,r)(K)/4,(KX) feet. 

Acreage Planted : 216 acres fully planted with 
Arabica Coffee. Reserve : 220 acres partially fit for 
cultivation. 

Capitalisation at par per planted acre (including 
Debentures) : Rs. 926. 


Plutiuig 


Swinton Estates Co.« Ltd.-Hcon<d.) 
Balance Sheet at on 31st March 1950 



R». 


Rs. 

Capital 

General Keserve . 
Debentures 

Loans 

Pr(»v. for taxnlioii 
Sundry LiabilitieB 
Vrotit k Loss a/n. 

1,25,000 

12,000 

75,000 

32,906 

4,336 

26,170 

559 

Gross Block 

Le88 Depreciation 

1,87,528 

6,271 

Net Block 

Liejuid Assets .. 

1,82,257 

93,713 

Total .. 

2,7.5,970 

T’otal .. 

2,76,970 


Analysis ol Working 


Year ends 3Ui March 



1958 ' 

1059 



Ks. i 

Rs. 

Paid-up ('apital 


1,25,000 

1,25,000 

(Jenorai lloserve 

Other Funds 


12,000 

12,000 

Del>enttires 


76.000 

75,000 

Acreage (!offc€i 


216 

216 

Outturn Coffee 

( wts. ’ 

930 

415 

Outturn per acre 

i 

»> 

4’3 

1-92 

Average sale price per cwt. 

• • 1 

165 

180 

Net profit 

! 

27,938 

6.745 

Dej»reciation 


2674 

2,697 

Taxation 

Amount transfened to : 

^ ^ 1 

36,000 

3,000 

General Reserve 

Other Funds 

’ ’ i 

12,000 

•• 

Dividend 

! 

*9,375 

9,376 

Do. Rate % p.a. .. 

•• I 

71 ! 

7* 

Carried Forward 

• • i 

6,563 ! 

559 

Profit per acre 


129-3 i 

31-2 

Price of Shares 

{i 

2-80 i 
2-30 

2*45 

2-15 


I 


TAIPOO TEA ASSOCIATION LTD. 


FOUNDED in 1946 at CALCUTTA. Directois : 
P. E. G. W. Parish, o.n.E. (Chairman), P. C. H. 
Rustomjee and -f. W. Eus.von (Alternate F. W. 
Weidner). Directors’ Quallflcatlons : Holding of 
10 shares. Hanaging Agents : Gillandcrs Arbuthnot 
& Co., Ltd. Registered Office : Gillander House, 
Netaji Subbas Road, Calcutta. Telephone No.: 
22-2331 (12 lines). Telegram : “ Gillanders ”. P.B. 
No. 174. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Sahserlbed : 

Rs. 5,00,000, Rs. 4,95,000 in 49,500 Ordinary shares 
of Rs. 10 each issued as fully paid up for considera¬ 
tion other than cash, Rs. 5,000 in 500 Ordinary 
shares of Rs. 10 each issued for cash. 

Traasler, Details of : Common form. Shares 
registered in joint names of not more than four 
persons without “ Either ot Barvivor ” clause. 
Witness to vernacular signature must sign in English 
with the words ” explained by me ”. Regtstmtlon 


Chafes : Rs. 2. Fee for Split or New Certtfleate : 

Re. 1 per scrip. 

Closure of Transfer Books : Books close for 14 
days before the General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
Accounts are made as on 31st December. Date 
of Meeting in September. 

Objects and Activities : The Estate consisting of 
383*56 acres of plantings are in Taipoo, West Bengal. 

Capitalisation at par per planted acre : Rs. 1,304. 

Balanoe Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 11,24,964 

RcMrye Fund .. 2,35,067 Leu Derprewtion 4,78,060 

Sundry Liabilities. 6,29,763 ■ 

Net Block a/o. .. 6,46,904 

Liquid Aeseto .. 7,17,926 

Total .. 13,64,830 Total .. 13,64,830 
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lUpoo Tea Assoolatfon Ltd.—(oanaf.) 

Analysis of Working Ttar wd$ Sisi Du, 



1952 

1963 

1954 

1955 

1966 

1957 

1956 


Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1 5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 

1 1,05,000 

1,05,000 

1,05,000 

2,05,000 

2,05,000 

2,06,000 

2,06,000 

Other Funds 

i 50.(X>0 

50,000 

50,000 

60,000 

50.000 

60,000 

58,100 

Acreage 

3S1 

381 

381 

381 

383*56 

883*56 

883*56 

Outturn .. Mds. 

5,116 

4,807 

4,481 

4,594 

5,205 

6,208 

5,242 

Do. per acre „ 

13-42 

12*61 

11-8 

12-1 

13*6 

13-6 

13*7 

Block Expn. per acre 

1,643 

1,580 

1,680 

1,702 

1,640 

1,731 

1,685 

Average sale price rea¬ 
lised per lb. As, ! 

22-41 

33*83 

51-50 

28-12 

2*18 

1*82 

1*89 

Xet Profit 

—1,10,610 

; 1.51,806 

2,91,074 

t—l,04,e01 

67,446 

--18.661 

—27,310 

Depreciation 

41,310 

42,606 

46,514 

46,000 

48,342 

58,076 

61,115 

Taxation 

.. 


1,78,906 


1,000 

11833 

Amount transferred to : 
Reserve Fund .. 



1 ,00,000 



»• 

Other Funds .. .. ! 


., 

.. 




8,100 

Dividend Ordinary .. j 


.. 

1,50,000 


25,000 


• • 

Do. Rate % p.a. 


.. 

30 

, . 

6 



Carried Forward .. 

- 1.06,327 

40,036 

92,134 

t—10,764 

§ 12,296 

$7,956 

f—28,033 


“f Includes lis. •14.60.'» bonii*^ tor 54 and lis. 784 additional tax short charged jneviously. 

+ Includes Rs. 1,713 adjustment so.isnn 1954. 

§ After deducting Rs. fl.OC/G adjustment in respect of previous yeans and Rs. 389 additional taxes short charged 
jirc-viously. 

% Includes Rs. 14,700 adjustment previous year and deducting 401 wealth tax short charged previously. 

II Wealth lax. 

if Includes Rs. 224 adjustment previous year, Rs. 364 wealth tax short charged previously, Rs. 8,100 transferred to 
Dividend Rebate Reserve and deducting Rs. 9 income-tax refund. 


TALAYAR TEA CO., LTD. 

{Set Adverlisement alto) 


FOUNDED in 1945 at KOTTAYAM (Kerala 
State). Directors: K. N. Anunilia>ivu.ii 
K, V. Venkitasubramoney Iyer, P. Hanmnanthiah, 
K. N. Ananthasivan, K. S. Narayana. Tyer (Ex- 
Ojfficio) and M. G. Achuthan Nair (Ex-officio), Direc¬ 
tors* Qualifications : Holding in his own name or in 
the case of a corporation in the name of such corpo¬ 
ration of shares in the Company of the aggregate 
nominal value of not less than Rs. 5,000. Mana^ng 
Agrats : Srinivaa Agencies. Managing Agents* 
Bfimaneration : A commission of 10% of the net 
profits. Registered Office : Srinivasa Iyer Road, 
Kottayam. Auditors : Hariharan & Co. 

CAPITAL: Authorised: Rs. 30,00,000, 
Rs. 20,00,000 in 10,00,000 Equity shares of Rs. 2 
each and Rs. 10,00,000 in 1,00,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 20,00,000, 
Rs. 12,50,000 in 6,25,000 Equity shares of Rs. 2 
each; and Rs. 7,50,000 in 75,CKX) 6% tax-free 
Cumulative Preference shares of Rs. 10 each. 

Capital History: In November 1958 2,00,000 
Equity shares of Rs. 10 earJi were subdivided 
into 10,00,000 Equity shares of Rs. 2 each. 

Debentures : The Company had Rs. 10,00,000 
ip 2,DQ0 5 per cent income tax-free Debentures of 
Rs. 500 each. Balance outstanding as at Slst March 


1954, Rs. 6,50,000. They were 
31-12-1954. 

redeemed on 

Acreage: 

Tea in bearing including 

Acres 

1949 and 1950 new clearing 

.. 1,070-24 

Coffee Mature 

.. 702-58 

Rocks and waste 

80-89 

Building and Cart Road 

.. 35-80 

Fuel clearing 

.. 93-65 

Garden 

0-70 

Grass land and Jungle 

.. 587-62 

Total 

,. 2,521-48 


Capitalisation at par per planted aere Rs. 1,128. 

Estimate for 1959-^: 850,000 lbs. tea to cost 
165*52 cents per lb., 75 tons coffee to cost 
Rs. 3,881*26 per ton. 

Titter, Details of : Common form. Joint 
holdings are acceptable. Shares can be registered 
as “Either or Survivor** and all surviving holders 
must sign. Secdstration Fee : Re. 1 per transfer. 
Fee for SpUt or Mew Certifloate : Re. I. Closim of 
Tcanster Books : During 14 days preceding the 
^dinaiy General Meeting in eacn year. Date of 
Acooiffiti ; Accounts are made as on Slst March. 
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Meeting in September and Dividends usually payable 
in October. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share (whether Ordinary or Preference) held by 
him. 

Objects and Activities : The Company has been 
formed with the object of acquiring the Tea and CofTec 
Estates known as ‘Talliar’, ‘ Chattamannar’, ‘Pambu- 
malai ’ and ‘ Oaiglainont * in Devikulam Taluq in 
Kerala State, owned by Talliar Estates Ltd., a 
Sterling Company incorporated in Great Britainand 
working and developing the same. Elevation: 3,750 
to 5,500 ft. above mean sea-level. 

Ill 1959, the Board of Directors desided with a 
view to effectively carry (»ut the reliahilitatiun of the 
Coffee areas to transfer tlic ciiffcc arc.i extending: to 
acres together with the waste land of 217 acres 
in the three coffee divisions to a subsidiary company 
whose entire c.ipital shall In^Id by tliis conqiaiiy 
in its name and iii the names of its nominees. 
Accordingly a resolution iias also been passed by the 
shareholder in (ilcncral Meeting acc(»r(ling ap])roval 
to the sale by the ( Vmip.uiy to a Mibsldiarv c.omj)any 
registered under the name* TAJjLIAR COFFEE 
KSTATEIS LIMITED ' of the C<jffco area extending 
to 033 acres togcllicr with tJie wa-tc land of 217 acres 
in the three Coffee divisions in Talliar A and B, 

Analysis 


Talayar Tea Ck)., LiA.—icontd.) 
Chattamannar and Pambumalai for a consideration 
of Rs. 0,09,700 ^\itll the c.‘nditic*n t:ixt the crop of 
aensin, 1959-60 shall accrue to the subsidiary 
company on its re-imburing to this Company the 
expenditure incurred on working the coffee areas 
from 1st A]»ril 1959 to the dat(3 of handing over 
possession of t he projierty and to the investment by 
the company in .shares of its subsidiary a total sum 
of Rs. 8.75,0)0 (in \t> r)wn n!..me and in the name of 
its nominees inclusive of the amounts due to this 
company on the trjiiisfer of the Coffee estates 
both by way of purchase con-^ideration and expendi¬ 
ture on working the Coffee area, fiom 1st April 1959 
and moveable assets held incidential thereto as on 
the date of handing over charge. Th(f sale is being 
eftected by the Board of Directors j>urhiuint to the 
above resolution. 

The Company sold Chinnar Estate to Haileyburia 
Tea Estates as from Ist January 1954. 

Balance Sheet a.q on Sint March 1959 


Rs. Rs. 

Capital .. 20,00.000 Gross Block .. 33.56,356 

General Reserve 1,09,718 Depreciation 3,03,02S 

Other ruiKU .. 9,61,110 - 

'Pax He.servo .. 1,13,326 Xet Block .. 30,53,328 

Liiihilities .. 9,4vS,069 liquid Assets .. 10.79,722 

Profit & Loss a/c. 827 

Total .. 41.33,050 Total .. 41,33,060 


Working Terr ends 31st March 




1953 

1954 

1955 

1956 

19.57 

19.58 ’ 

1959 

Paid-up Capital 

Rs. 

20,(K),0(K» 

20,00,000 

20,00,000 

20,00,000 

20.00,000 

20,00,000 

20,00,000 

Debentures 


6,50,(K)0 

6,50,tH)0 




.. 


Reserves 


9,26,000 

10,75,CHk) 

12,25,000 

12,75,000 

13,10,000 

12,15,000 

10.70,828 

Crop : Tea : Acnmge 


1,295 

995 

995 

995 

1.070-24 

1.070-24 

1,070-24 

Total crop 

Lbs. 

901,176 

864.117 

817,621 

807,104 

807.044 

897,522 

733,016 

Yield per aero 

Cost of ])roduction 


696 

054 

822 

811 

756 

839 

686 

per lb. 

Cents 

138 89 

144-42 

146-92 

148-13 

158-31 

102 13 

176 

Avp. sale price j)or lb. 

99 

18316 

225-72 

254-48 

204-72 

215-39 

204-02 

206 

Oofiee: Acreage 


703 

703 

703 

703 

703 

703 

703 

Total crop 

Cwts. 

371 

1,359 

262 

1,125 

641 

1.206 

586 

Yield per acre 

ft 

0-53 

1-93 

052 

160 

0-91 

1-72 

0-82 

Cost of production 









per ton 

Average sale price 

Rs. 

11,125 

2,860 

11,805 

3,379 

7,356 

1 

5,672 

i 

7,670 

per ton 

1 9 

3,567 

! 4,292 

3,687 

4,419 

4,105 1 



Depreciation 

9 9 

43,474 

39,403 

31,423 

20,339 

23,245 

*22,724 

27,211 

Taxation 

99 

85,000 

2,75,000 

2.r)0,000 

1,70,000 

1.70,000 

47.000 

25,000 

Net l*rofit 

99 

1,62,324 

3,49,735 

4,54,553 

2,66,102 

1,35,307 

25,877 

—37,466 

Amount transferred to; 








Reserves 

99 

25,000 

1,50,000 

2,00,000 j 

60,000 

15,000 

,, 

42,000 

Dividend Ordy. 

99 

78,125 

1,66,250 

2,03,125 

1,56,250 

1,26,000 

76,000 

62,500 

Do. Rato % p.a. Ordv. 

99 


12* 

16J 

m 

10 

6 

5 

Do. Rate % p.a. Pref. 

99 

6 

6 

6 

6 

6 

6 

6 

darned Forvrara 

90 

5,688 

4,173 

10,601 

25,453 

744 

*1,621 

1827 

Prices of /Highest f Ord.v. 

99 

9-7 

Wt-8* 

151 - 11 - 11/16 

14|-10f 

12J-fi| 

9-70-8-20 

tl-82-1 58 

Shares \Lowesi \Pwf. 

09 

7-16/l«-7-3/ie 

8-7/16-6* 

10-8.7/16 

10.6/16-91 

Di-9I 

8-60-7-90 

8-20-709 

Profit per acre .. 

• • 

76 

206 

415 

150 

76 

14*6 

—2M 


* Includes Rs. 35,000 transfer from Dividend Equalisation Fund and Rs. 60,000 transfer from General Reserve* 
t Includes Rs. 1,86,173 tmnsfer from Dividend Equalisation Fund and deducting Rs. 42,000 transfer-Development 
J Rs. 2 paid. [Rebate Reserve. 


K.82 
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TEA ESTATES INDIA PRIVATE LTD. 

Regristered Office : P.O. Box No. 13, Race Course Road, Coimbatore-1. Telegram “Blenders**. 
Telephones: 2451 and 2452. Directors : N. S. 6. Bannatine, W. C. F. Simmonds, G. R. Thumham, 
R. W, Thorpe and C. N. Subramanian. Estates : Daverashola, Devon, Rockwood, Rousdon Mullai, 
Thiashola, Kadamane, High Wavya, Venniar, Cloudland, Monica, Sfcanmore, Nullacathu, Injipara, 
Senguthuparai and Sirikundra. 


TEEKOY RUBBERS (INDIA) LTD. 


Founded in 1944 at PALAI (Kerala State). 
Directors : Rao Bahadur Dharmaprakasa K. Kuppu- 
swami, V. 0. Markos, V. Rangachari, K. 0. Joseph 
(Debenture Trustee), J. Thomas Kayalackakom, 
K. M. Augustine and K. George Thomas (Ex-officio), 
Directors’ Qualifloations : Holding in his own name 
Ordinary or Preference shares of the face value of 
Rs. 2,500. Managing Agents : East India Agencies 
Private Ltd., Palai, Kerala. Terms of Managing 
Agency : (1) A commission of 9% of the net profits 
with a minimum of Rs. 1,000 per month; (2) For 
a period of 5 years. Registered Office : Palai, 
Kerala State. Telegram: Teekoy.” Telephone 
Nos. : 23 and 4. Auditors : Fraser & Boss, Madras 
and S. Srinivasa Iyer, m.a., a.c.a., Eottayam, 
Kerala. 

CAPITAL: Authorised and Subscribed: 

Rs. 16,00,000, Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each and Rs. 6,00,000 in 60,000 6% 
tax-free Cumulative Preference shares of Rs. 10 each 
fully paid. 

The company has issued Rs. 3,00,000 in 3,000 
6i% tax-free Debentures of Rs. 100 each at par 
(interest half-yearly 30th September and Slst March) 
redeemable at par on 31-3-1974 with option to 
redeem annually 300 Debentures after 31-3-1964. 
The present issue is for replanting expenses and to 
pay off the old debentures of Rs. 1,27,600, (This was 
redeemed on 31-3-1959). Have also under con- 
nderation the installing of a plant for centrifuging 
latex. 

Capitalbatton at iiar per planted acre (including 
Debentures): Rs. 1,307 (1,454 acres). 


Acreage : Mature Seedling Rubber : 1,178 : Budded 
Rubber : 276; Virgin Forest: 416. Total: 1,870 acres. 

Transfer, Details of : Common form. Joint hold¬ 
ings are acceptable. “ Either or Survivor ” clause is 
accepted and any one signature is sufficient. 
Registration Fee : Re. 1. Split Certiflcate : Re. 1. 

Closure of Transfer Books : (In the case of 
debentures, 14 days prior to the payment of 
interest). Not exceeding 30 days at a time and in 
the aggregate 45 days in each year. Date of 
Accounts : 31st March. Date of Meeting and 
Dividends : December ; Preferential dividend paid 
every half-year March and September. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every Ordinary share and one vote 
for every Preference share held by him. 

Objects and Activities : The Company has been 
formed with the object of acquiring from the Teekoy 
Rubber Estates Ltd., 5 & 7, East Cheap, London, 
the Rubber Estates known as the Teekoy Estate in 
the Eottayam Division in Travancore, with the Crepe 
Factory Buildings, Machinery, etc., thereon and 
working and developing the same. 

Balanoe Sheet as on Slst March 1059 

Re. Re. 

Capital .. 16,00,000 Oroee Block .. 22,50,508 

Replacement Less Depreciation 1,79,424 

Reeerve .. 2,48,378 - 

Taxation Reserve. 1,88,388 Net Block .. 20,71,084 

Debentures .. 3,00,000 Liquid Assete .. 5,48,580 

Sundry liabilities 8,18,903 

Profit A Lose a/o. 18,959 

Total .. 26,19,623 Total .. 26,19,628 
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Teekoy Rubbers (India) Ltd.—(conld.) 


Analysis of Working Year ends 3hi March 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital 

Rs. 

16,00.000 

16.00,000 

10,00,000 

16,00,000 

16,00,000 

26,600 

16,00,000 

16,00,000 

Beserve Funds .. 


25,500 

25,500 

25,500 

25,600 

1,44,818 

2,48,373 

Other Funds 


2,84,100 

2,84,100 

2,86,100 

2,84,100 

2,76,100 

1,29,600 

,. 

Acreage: Rubber 


1,454 

1,454 

1,454 

1,454 

1,454 

1,454 

1,454 

Outturn: Rubber 

Lbs. 

473,909 

460,819 

468,989 

440,760 

401,436 

440,602 

430,695 

„ per acre: Rubber 


325-7 

316-9 

322-6 

303-13 

276 

303 

296 

All-in-oost per lb.: Rubber 
Average safe price per lb. 

Cents 

69 

71 

76 

84 

97 

94 

95 

t* 

130 

129 

134 

149 

154 

152 

151 

Net Profit .. 

Rs. 

1,33,402 

1,03,890 

1,26,803 

1,32,442 

97,468 

75,670 

63,263 

Depreciation 


13,842 

10,499 

11,798 

13,242 

10,624 

64,450 

10,447 

9,318 

Taxation 

Amount transferred to: 

tf 

70,160 

67,071 

77,000 

84,700 

72,600 

70,000 


Other Funds .. 

tt 

,, 


, . 

., 

., 


., 

Dividend Ordy. 

f* 

90,000 

76,000 

90,000 

90,000 

60,000 

1 60,000 

60,000 

Do. Rate % p.a. 
C!arried Forward 


9 


9 

9 

6 

6 

6 

•» 

8,338 

1,227 

2,031 

8,472 

9,940 

♦10,692 

t 13,969 

Prio. 

>* 

8-2 

9-2 

m 

12i 

H 

7-50 

7*95 


6-7 

6-11 

n 


n 

6-00 

6-66 

tl«. fe. 

$t 

7-8 

8-8 

9-3/16 

»i 

9i 

8-45 

8-40 

$9 

6-14 

6-15 

8-3/16 


8i 

7-35 

7*05 

Profit per acre 


91/6 

76/12 

88 

91 

67 03 

51-97 

1 

435 


♦ Intjiudefl Rs. 27,182 transfer from Replacement Rcsorve towards replanting expenditure incurred during 1958, 
t Includes Rs- 30,004 transfer from Replacement Reserve towards replanting expenditure incurred during 1958-59i 


TEEN ALI TEA CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors; 

A. H. Galloway, Bang Nath Bangur, A. N. Sil and 

B. F, Kettle, Directors’ QuaUfleations : Holding 
of 1(X) shares. Managing Agents : Octavius Steel & 
C!o., Ltd. Manager : B. E. Heron, m.c. Registered 
Office : 14, Old Court House Street, Calcutta. 
Telephone No. : 23-1146 (3 lines). Telegram: 

Lapizando ”, Post Bag No. 51. Auffitors : 
Lovelock and Lewes. 

CAPITAL : Authorised : Bs. 6,00,000 in 60,000 
shares of Bs. 10 each. Issued and Subscribed : 

Bs. 4,50,000, Bs. 2,10,000 in 21,000 shares of Bs. 10 
each issued for consideration other than cash and 
Bs. 2,40,000 in 24,000 shares of Bs. 10 each fully 
paid issued for cash. 

Capital History: On 7th May 1954, the 
Authorised Capital was increased from Bs. 3,00,000 
to Bs. 6,00,000 by the creation of 30,000 new shares 
of Bs. 10 each. 

A sum of Bs. 1,50,000 standing to the credit of the 
Beserve Fund was capitalised and 15,000 new 
shares were distributed as bonus shares in the pro¬ 
portion of one new share for every two shares held. 

Transfer, Detalb of : Common form. Shares 
registered in joint names with “ Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Bs. 2 per 
deed. Fee for SpBt or Hew Certifleate : Be. 1 
per scrip. Voting Rights : One vote per share 
either in person or by proxy. 


Closure of Transfer Books : Books close for 5 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in October. 

Objects and Activities : Owns the Teen Ali garden 
in the Lakhimpur District, Assam. Area : 1,725*32 
acres. Cultivated : 510*08 acres. 

Capitalisation at par per planted acre : Bs. 882. 

At the General Body Meeting held on 1st Septem^ 
ber 1958, the Company was amalgamated with the 
Grob Tea Co., Ltd. In terms of this the shareholders 
of this Company were in exchange for their shares 
allotted by the Grob Tea Co., Ltd., one fully paid 
* A’ share of Bs. 10 each in the proportion of one 
share for every one share of Bs. 10 each in the 
Company subject to the consent of the Controller 
of Capital Issues. Tlie Scheme took effect from 
1st January 1958. The Company shall stand dissolved 
without winding up. 

Balance Sheet as on Slat December 1967 

Rs. Re. 

Capital .. 4,60,000 Cross Block .. 13,17,426 

Re^rve Fund .. 6,00,000 Ltaa Depreciation 5,17,360 

Other Funds .. 2,50,000 -- 

Sundry Liabilities 9,23,869 Net Block .. 8,00,066 

Profit A Loss a/o. 72,092 Liquid Assete .. 14,95,859 

Total .. 22,96,961 ToUl .. 22,96,961 
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Analysis of Woridng 



1951 

1952 

1953 

1954 

1965 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . .. , 

3,00,000 

3,00,000 

3,00,000 

4,50,000 

•1,50,000 

Reserve Fund 

6,30,000 

6,.55,000 

7,00,000 

6,00,(KK) 

6,(X>,000 

Other h'unds .. .. ' 

30,000 


1,76,000 

1,75,000 

Acreage .. . . 

513 

513 

«) 1.) 

515 

527 

Outturn .. Mds. 1 

7.090 

7,969 

6,780 

7,166 

7,648 

Do. per acre ,, | 

13-8 

1553 

13-2 

14 

14 3 

Block Expn. per aero .. [ 

Avora^j;o price realised 

1,397 

1,632 

1,652 

1,519 

1,521 

per ib. .. A.-!. 

27-2") 

25-92 

33-66 

49-83 

3-1-60 

Net Profit .. .. 1 

1,46,501 

53,738 

1,58,062 

5,04,285 

if 1.70,242 

Depreciation 

36,2 IS ! 

52,451) 

50,609 

52,974 

54,018 

Taxation .. .. i 

Amount transferred to : 

50,CM^0 1 

1 

28,800 1 

1,.30,000 

i 

3,20,000 

50,000 

Reserve Fund .. .. 

.50,000 1 

25,000 , 

45,000 j 

50,000 j 


Other Funds .. 



1 

1,75 000 


Dividend Ordinary 

52.500 ! 

3(),000 1 

1,35,000 1 

2,70,7tM) ' 

90,000 1 

Do. Rate % p.a. 

17i 

10 i 

*30 

m , 

20 ■ 

Carried Forwanl .. .. , 

t'12.9i;i 

t63,083 

36,468 ’ 

45,7.‘i4 : 

$24,532 i 

price of J Highest 


-7 i 

25J 

4U 1 

53* 1 

Shares IjOWest . . • 

i 

22 i 

1 

17 

m 

i 

204 ! 

36 j 


Year end$ 3J»t Dee, 


1956 

1957 

Rs. 

Hs. 

4,50,000 

4,50,000 

6,00,000 

6,00,000 

2,50,000 

2,50,000 

510 

510 

7,735 

8,020 

151 

15*7 

1,613 

1,676 

4106 

2-42 

2,25,603 

1,47,013 

60,776 

70,585 

2,00,000 

1,70,000 

76,000 


1,35,000 

1,V2,500 

30 

25 

1f26,l43 

Ji 72,092 

37*87 


25*69 



* Ou tlie iucT’eased capital. 

t After writing back Ms. 1:2,000 from oKcnss proviaiou for taxation and transferring Its. 30,000 from Dividend 
Equalisation Fund. 

J After writing back Jis. 10,000 being excess provision for taxation. 

§ Includes Rs. 020 forfeited dividends. 

$ Inolu(i{?3 Its. 10,000 excess provision of taxation written buck and deducting Rs. 1,0.'5,174 bonus to labour, 1953-54 
and Rs. 6,290 sundry adjustment previous season. 

^ After paying Rs. 13,9(M) rice out compensation for 1952-1954 includes Rs. 8 sundry adjustments previous season. 

II Includes Rs. 8,935 ex(.ess provision of 8ales*tax written back, Hs. 4,074 excess provision of liabilities no longer 
required, Hs. 1,910 sundry adjustments and deducting Hs. 4,0S3 contribution to superannuation fund. 


TEESTA VALLEY TEA CO., LTD. 


FOUNDED in 1376 at CALCUTTA. Directors : 
F. C. II. Rustorajee, B. T, Bajoria, A. B. Kings!e\ and 
S. K. Maklierjee. Directors* Qualifications: No share 
qualification. Managing Agents : Davenport A Co. 
Private Ltd. Registered Office : 6, Church Lane, 
Calcutta. Telephone No. : 23-7383 (3 lines). Tele¬ 
gram ; Davenports P. B, No. 184. Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 3,50,000 in 35,000 
shares of Rs. 10 each. Issued and Subscribed : 

Rs. 3,20,000 in 32,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names of two or more persons 
but not ex(teediiig four. Registration Fee : Nil. 
A fee not cxeeding Rs. 2 may be charged for each 
transfer. Fee for Split or New Certifleate : Bs. 2 
per scrip. Voting Rights : One vote per share. 


Closure of Transfer Books : Usually Books close 
14 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on Slst December. 
Meeting in September. 

Objects and Activities : Owns the Burra Gielle 
garden at Rungli Rungliot in the Darjeeling 
District, Assam. Area : 1,979*85 acres. Cultivated : 
718-32 acres. 

Capitalisation at par per planted acre : Rs. 440. 

Estimated orop for next season, 1859 : 6,000 
maunds at a total cost of Rs. 9,60,000. 


Balanee Sheet as on Slat December 1958 


Rs. 

Capital .. 3,20,000 

General Reserve 3,91,728 

Div. Eqn. Fund 7,000 

Other Funds .. 4,47,417 

Sundry Liabilities 6,30,469 


fotol .. 17,06,614 


Ri. 

QroM Block .. 8,06438 
Leu Depieoiation 8,08,938 


6,87,800 

liquid Aweti .. 12,09,114 


ToUl .. 17,06.614 
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PlEDtlng 


Analysis of Working 


Teesla Valley Tea Co., 

Year enda 3Ui Dec, 


Paid-up Capital .. 

Reserve Fund 
Other Funds 
Acreage 

Outturn .. Mds. 

Do. per acre ,, 

All-in-coat per lb. As. 

Block ©xj>enditure per acre 
Average price realised 
per lb. As. 

Net Profit 
Depreciation 
Taxation 

Amount tranaferrcd 1 o : 
Keaorve Fund .. 

Other Funds 
Dividend Ordinary 
Do. Kate % p.a. 
Carried Forward .. 

Price of riCighe.st 
Shares \ Lowest 


1052 

Ha. 

3,20.000 

2,75.000 

2.30,909 

71H-32 

4,807 

U-7 

30-77 

088 

35-62 

42.642 

24,8(K) 

11,300 


27,500 

32,000 

10 

46,658 
24 J 
31 


1053 

Ra. 

3.20,000 1 
2,75.000 
2,80,909 
718-32 I 
1,5.50 
6-3 
27-29 
653 

38-17 

1,49,792 

25.950 

62,133 

25,000 

50,(X)0 

48,000 

15 

50,115 

248 

13J 


1954 

1955 

1956 1 

Rs. 

Ra. 

Rs. 

3,20.f)00 

3,20,000 

3,20,000 

3,00,000 

4,00,000 

4,00,000 

3,80,909 

4,21,779 

5,43,078 

718-32 

718-32 

, 718-32 

.i,512 1 

4,631 ' 

4,829 

7-7 

6*4 

6.7 

26-56 

1 33-35 

' 2-26 1 

677 ’ 

1 655 

659 

48-73 

41-97 

3-17 

2,62,290 

60.333 

1,9S,094 

41,601 

35,225 

45,085 

1,77,861 

38,755 

; l.f>0,2S4 

1,00,000 

! 

I 

1.00.000 

10,000 

; 1,20,000 

1,2S,(K)0 

48,000 

i so.ooo 

40 

15 

I 25 

54,405 

56,738 

1 5I..S31 

36i 

i m 

1 43(8) 

27i 

I 32 

j 34-50 


1957 I 

! 

Rs. I 

1 

3,20,000 1 
4,fK).000 1 
5,20,.529 ! 
718-32 ! 
4,321 1 
6*0 
2-65 
694 

2S3 
t 10.802 
29.083 
28,815 


32,000 

10 

t 54.633 
■ 34 
20 50 1 


1958 

Rs. 

3,20,000 

3,91,728 

4,54,417 

71832 

4,153 

5-8 

292 

817 

2-89 

—50,505 

63,404 


12,400 


♦—8.272 

23-00 

1500 


* Tiirludes Rs. 12,400 transfoi-nvi tn Fuii'ls. 

Includes Rs. 21,0<K) tranHlei* from K*]uaiisati<>n t>f Dividends Reserve. 


TELIAPARA TEA CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
L. T. (Jiirmic.liael (Chairman), , 1 . II. H'lHainli'r, R. L. 
Jalan and S. K. Sinha. Directors* Qualifications : 
Holding of 5 shares. Manager : Teliaj)ara 8. \’. 
Sp'rks. Satchurie, S. Kh.-n. Agents: Dnnran 

Brothers & Co., Ltd. Registered Office : 31, Nctaji 
Subhas Uoad, Calcutta. Telegram: “ Duncans ”. 
Telephone No.: 22-5411 (.5 lines). P.B. No. 189. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 12,00,000 iu 12,(K)o 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 9,00,000, Rs. 3,00,000 in 3,000 shares of Rs. 100 
each issued for cash and Rs. 6,00,000 in 6,000 shares 
of Rs. 100 each issued for consideration other than 
cash. 

Capital BObtory: On 13th January 1948, tiic 
Authorised Capital was increased to Rs. 12,00,000. 
Rs. 4,50,000 was capitalised out of the Reserve 
Funds and 4,600 shares of Rs. 100 each were issued 
as bonus shares to the existing holders as on Slst 
December 1947 in proportion of one bonus share 
of Rs. 100 each for each share held. 

Transfer, Details of : Oommon form. Shares 
registered in joint names with " Either or Survivor ” 
eUuM. Vernacular signatures to be attested by a 


Magistrate or J.P. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 
per scrip. 

Closure of Transfer Books : Books close for 5 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Acconnts are niade as on 31st 
December. Meeting in Se}>tember. 

Objects and Activities : Ov. n,q the Toliapara and 
Satchurie garden's at Ttakhola in the. Sylhet District, 
Pakistan. Area : 2,514 acres. Teliujiara : 768. 
Satchurie: 416-31. Cultivated : 1,181-31 acres. 

Capitalisation at par per planted acre : Rs. 760. 

Estimated crop for next season, 1959 : 13,000 
maunds at an out lay of Rs. 15,<5G,110. 

Balance Sheet as on 3Dt December 1958 

Rs. Rs. 

Capital .. 9,00,000 Gross Block .. 20,80.485 

Depreciation Lt as Depreciation. 6,56,219 

Reserve .. 2,50,958 --- 

Revenue Reserve 15,25,000 Net Block .. 14,24,216 

Other Funds 3,32,869 Liquid Assets .. 27,79,064 

Sundry Liabilities 11,72,494 

Brofit A IjOps a/c. 21,959 

Total .. 42.03.280 Total .. 42,03,280 
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TMIapara Tea Co., LUi.-^{contd.) 

Analysis of Woridng ^ 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid'Up Capital .. 

9,00,000 

9,00.000 

9,00.000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Reserve Fund 

3,25,000 

4,25,000 

6,25,000 

14,25,000 

16,00,000 

16,00,000 

15,25,000 

Other FundB 

4,66,351 

2,59,682 

3,72,869 

3,72,869 

3,72,869 

3,22,869 

3,32,860 

Acreage 

1,179 

1,171 

1,171 

1,167-49 

1,167-49 

1,171-78 

1,184*31 

Outturn • * Mds. 

13,817 

14,803 

13,334 

11,016 

13,726 

9,760 

11,778 

Do. per acre „ 

11-72 

12-6 

11*4 

9*4 

11-76 

8-3 

9-9 

All-in-oost per lb. As. 

22-1 

20-67 

24-6 

22-68 

21-08 

1.72 nP. 

1-48 nP. 

Block Fxpn. per acre 

769 

773 

773 

1,029 

1,096 

1,111 

1,203 

Average price realised 
per lb. .. As. 

2408 

37 33 

56-50 

35-66 

33-16 

2 03 nP. 

2l3iiP. 

Net Profit 

1,45,251 

12,50,182 

4,70,865 

tl,66.648 

1.85,723 

—20.930 

1,31,960 

Depreciation 

78,165 

70,744 

41,948 

26,534 

29,218 

49,012 

49,419 

Taxation 

,, 

14,58,000 

1 16,60,000 

3,86,396 

6,76,267 

3.07,162 

4,20,392 

Amount transferred to: 
Reserve Fund .. 

65,000 

1,00,000 

2,00,000 

8,00,000 

75,000 

25,000 

Other Funds .. 


1,00,000 

1,50,000 



10,000 

Dividend Ordinary 

*67,500 

1,35,000 

1,35,000 

J4,96,000 

1,35,000 

64,000 

1,12,500 

Do. Rate % p.a. 

7* 

15 

15 

56 

15 

6 

12J 

Carried Forward .. 

81,410 

♦80,193 

66,058 

$86,706 

62,429 

1) 37,499 

21,959 

Price of /Highest 

121 

155 

254 

232 

246 

195 

131*00 

Shares \Lowest 

85 

73 

145 

165 

130 

116 

112*00 


* After transferring Rs. 2,58,000 from Contingencies Reserve Account. 


f After deducting Rs. 1,86,079 net loss on exchange due to devaluation of Pakistani currency. 

X Includes 30% dividend for 1954 being special dividend declared on 28>3-56. 

$ Includes Rs. 11,50,000 transfer from Taxation Reserve being excess provision no longer required. 
II Includes Rs. 50,000 transfer from Buildings A Machinery Reserve. 


TELOUAN TEA CO., LTD. 


FOUNDED in 1922 at CALCUTTA. Directors : 
B. P. Bajoria, S. K. Muklierjee, H. Holloway and 
D. F. Eanoiia. Directors’ Qasiifieatlons : Holding 
of 100 shares. Manager : M. V. Palmer. Managing 
Agents : McLeod & Co., Ltd. Registered Offlee : 
McLeod House, 3, Netaji Subhas Road, Calcutta. 
Telephone No.: 23>6321 (8 lines). Telegram: 
“ Outline ”. P.B. No. 78. Anditors : Lovelock & 
Lewes. 

CAPITAL: Anthoilsed : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Sab> 
scribed : Rs. 5,98,000, Rs. 50,000 in 5,000 Ordinary 
shares of Rs. 10 each issued for consideration other 
than cash and Rs. 5,48,000 in 54,800 Ordinary shares 
of Rs. 10 each issued for cash all fully paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor” 
clause. Vernacular signatures to be attested by 
a Magistrate or J.F. Beglrtiatton Fee : Rs. 3 


per deed. Fee for Spilt or New Certifleate : Re. 1 
per scrip. Voting Rights : One vote per share. 

Closure of Transfer Books : Books close for 9 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made to 3lBt December. Meeting 
in August. 

Objects and Activities : Owns the Teloijan garden 
in the Dibrugarh District, Assam. Area : 1,539 
acres. Cultivated : 495 acres. 

Cai^tallsatlon at par per planted acre : Rs. 1,208. 

Xstlniated er<q» for next season, 19B9: 10,000 

maunds at a total cost of Rs. 13.85,379. 

Balaaee Hiest as on 31st Deoember 1958 

Bs. Rs. 

Capital 5,98,000 Oroas Block .. 19,14,569 

General Reaeive . 8,54,389 leu Depreciation 5,66,335 

Other Funds .. 4,48,905 ■. .. 

Sundry LiabilitieB. 11,34,923 Net Block .. 13,69,234 

Profit a Loss a/o. 46.606 UquidAneta .. 174M79 

Total .. 30,82,803 Total .. 90A9.M8 
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PbuMag 


Tetollan Tea Oo., Ltd.— (contf) 


Analyili of Woiidllg Tear ends Slat Dee. 



1052 

1953 

1964 

1955 

1956 

1967 

1958 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

5,98,000 

5,98,000 

5,98,000 

6,98,000 


5,98,000 

6,98,000 

Reserve Fund 

4,00,350 

6.02,601 

8,62,901 1 

8,53.619 

8,63,769 

8,53,769 

8,54,369 

Other Funds 

60,105 

1,20,105 

2,20,10S 


3,46,106 

3,05,106 

4,48,905 

Acreage 

495 

495 

495 

495 

495 

495 

495 

Outturn .. Mds. 

8,719 

8,508 

10,467 


9,653 

10,300 

9,946 

Do. per acre „ 

17-61 

17-2 

21-1 



208 

20-1 

Block £zpn. per acre 

1,362 

1,331 

1,331 

1,426 

1,628 

2,092 

2,746 

Average price realised 
per lb. 

As. 23-84 

2-01 

3-11 

2-10 

2 53 

2-25 

285 

Not Profit 

50,488 

2,14,744 

8,16,307 

•1,30,306 

3,36,432 

2,43,153 

1.71,472 

Depreciation 

37,005 

53,063 

35,075 


36,411 

53,326 

67,026 

Taxation 

12,636 

1,55,033 

5,28,000 

1,99,137 

2,10,500 

1,63,000 

1,85,000 

Amount transferred to: 
Reserve Fund .. 

1,00,000 

3,50,000 





Other Funds 


70.000 

1,00,000 


1,25,000 


53,800 

Dividend Ordinary 

,, 

89,700 

2,99,000 

1,49,600 

2,09,300 

1,79.400 

1.49,500 

Do. Bate % p.a. 

,, 

15 

50 

25 

35 

30 

25 

Carried Forward .. 

69,392 

14,436 

81.743 

62,540 

64,681 

78,434 

46,606 

Price of ^Highest 

14| 

16J 


41* 

33-60 


32-62 

Shares Lowest 

8 

H 

mu 

24J 

24-69 

20-50 

20*12 


* After deducting Ks. 99»425 bonus to labour for 1953-54 and adjustment account, Ka. 117 loss on buildings 
demolished. 


THE TENGPANI TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors: 
P. E. G. W. Parisb, o.b.k. (Chairman), S. M. Petrie, 
J. M. Bannerman, R. A. V. Prenclergast, G. V. K. 
Mitchell and C. D. Wilson. Directors* Qualifica¬ 
tions : Holding of 100 shares. Managing Agents : 
Gillanders Arbuthnot k Co., Ltd. Registered Office: 
Gillander House, Netaji Subhas Road, Calcutta. 
Telephone No.: 22-2331 (12 lines). Telegram : 
“Gillanders”. P.B. No. 174. Auditors: Price, 
Waterhouse, Peat 4: Co. 

CAPITAL: Authorised : Bs. 8,00,000 in 80,000 
Ordinarj shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 8,00,000 in 80,000 Ordinary shares of 
Be. 10 each fully paid up. 

Capital History : On 26th December 1956, the 
Company capitalised Rs. 4,00,000 and issued one 
bonus share for each share held. These shares rank 
in all respects pari passu with the existing shares 
save except that they will not participate in 
dividends declared on any date prior to the date of 
aUotment of new Ordinary shaves;, 


Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
without “ Either or Survivor ” clause. Witness to 
vernacular signature must sign in English with the 
words Explained by me Registration Fees : Nik 
Fee for Split or New Certificate : 50 nP. per scrip. 
Voting Rights : One vote per share either in person 
or by proxy. Date of Accounts: Accounts are made 
as on 31flt December. Meeting in September. 

Objects and Activities: Owns the Tengpani garden 
in the Dibrugarh District, Assam. Area : 1,510 
acres. Cultivated : 519*14 acres. 

Capitalisation at par per planted aere : Rs. 1,541. 

Balance Sheet as on Slst Deoember 1958 

Bs. Bs. 

Capital 8,00,000 Gross Blook .. 13,11,444 

From, on forfeited Leas Depreciation 4,53,368 

shares 127 - 

Reserve .. 2.75,000 Net Block .. 8,58,076 

Other Funds 2,87,199 Liquid Assets .. 21,00,849 

Sundry Liabilities 15,46,036 
Profit a Loss a/c. 50,563 

Total .. 20,59,025 Total .. 20,58,025 
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flM T«iisp«iil Tea Co., hx^^-^icontd.) 

Analysis of Working 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,00,000 

4,00.000 

4,00,000 

4,00,000 

8,00.000 

8,00,000 

8,00,000 

Keaorvo Fund 

3.10,000 

3,40,0(K) 

4.00,000 

f.,00.000 

2.00,000 

2,50,000 

2,75,000 

Other Funds 

2,00,000 

2,00.(X)0 

2,10,000 

2,86.000 

2*85,000 

2,8.5,000 

2,87,199 

Acreage 

489-32 

487-32 

502*71 

51608 

613-78 

495-78 

51.944 

Outturn .. Mds. 

7,137 

6,231 

6,625 

7.466 

7,619 

7,494 

8,507 

Do. per acre „ 

14-60 

12-8 

132 

14-6 

14-8 

15 1 

16-4 

All-in-cost per lb. 

1-66 

1 56 

1-95 

1-88 

2-32 

2 50 

2-08 

Block Expn. per acre 

1,146 

1,509 

1,439 

1,455 

1,69(> 

1,663 

1,653 

Average sale price rea¬ 
lised per lb. 

1-85 

2-29 

3 67 

2-42 

3-07 

2-76 

2-80 

Net Profit 

58,605 

♦1,75,830 1 

4,54,892 

{37,227 

1,31,338 

26.709 

1,42,705 

Depreciation 

27,496 

39,381 

38,113 

43,716 

62,887 

56,154 

67.927 

Taxation 

8,692 

99,028 

3,17,056 

67,641 

2,69,008 

1,30,937 

1,68,464 

Amount transferred to: 








Reserve P5ind .. 

30,000 

60,000 

1,00,000 

50,000 

50,000 

60,000 

25.000 

Other Funds 

.. 

lO.tKK) 

75,000 




2,199 

Dividend Ordinary 

30,000 

1.00,0(K) 

2,60,0<X) 

30.000 

80,CK>0 

1,20,000 

1,20,000 

Do. Rate % p.a. 

n 

25 

t65 

n 

10 

16 

15 

Carried Forward .. 

62,066 

63.046 

82,892 

§ 37,738 

$12,009 

I; 48,618 

1(50,663 

Price of fHighest 

28 

24J 

38| 

120 

150-110 cn. 

62 

60 

Shares \ Lowest 

15i 

16i 

1 

22j 

38i 

55-50 XR. 

40 

45 


* Inoludes lis. 130 being Kefund ol li). i’.T. '|‘ Includos a bonus oi 15 per oent. 

J After deducting Rs. 1,17,224 bonus to labour fiir 1953-54. 

§ After deducting Rs. 8,737 adjustment season 1054 and includes Rs. 6.35fi excess jjrovision of Income-tax and 
Super-tax written back. 

I Includes Rs. 18,961 excess provision made in previous year for taxes written ba(5k and deducting Rs. 15,428 adjust¬ 
ment in respect of previous year. 

II Includes Rs. 62,556 adjustment iu respect of previous years and Rs. 87,564 excess provisitjn made in previous 
year for taxes written back and deducting Rs. 820 wealth-tax short charged previously, 

^ After deducting Rs. 2,250 adjustment previous year, Rs. 359 wealth-tax short charged previously and include? 
Rs. 146 exueas provision written back ami Rs > i02 unclaimed dividends forfeited. 


TEZPORE TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Dlrectore : 
H. K. Stringfellow, Bhaba Kinkar Banerjee, 
V. V. Parekh, B. P. Ray and li. G. Haharia. 
Managing Agents : Shaw Wallace & Co., Ltd. 
Registered Office : 4, Bankshall Street, Calcutta. 
Telegram : Ashiness Telephone No. : 23-5601 
(8 lines). P.B. No. 70. Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised : Rs. 30,00,000, 
Rs. 5,00,000 in 50,000 8% Preference shares 
Cumulative as to 5% of Rs. 10 each, Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. 
Subscribed and Called-up : Rs. 21,88,380, shares 
allotted as fully paid up pursuant to contracts 
without payments being received in cash: Rs. 
2,05,500 in 20,550 8% Preference shares Cumulative 
as to 5% of Rs. 10 each, Rs. 11,01,950 in 1,10,195 
Ordinary shares of Rs. 10 eacli, Rs. 3,96,570 in 
39,657 Ordinary shares of Rs. 10 each allotted as 
fully paid up by way of bonus shares and shares 
issued for payment in cash: Rs. 4,84,360 in 
48,436 Ordinary shares of Rs. 10 each. 

The Preference shares confer on the holders the 
right to a Cumulative dividend at the rate of 8% 


and in the, event of a winding up have right to 
receive all arrears of dividend whether declared or 
not and to receive repayment of capital over the 
Ordinary share.s. Tliey also participate for a further 
dividend up to 5”^ with the Ordinary shares. 

Capital History: Out of the existing Debentures to 
the value of Rs. 1,00,000 were converted into Ordi¬ 
nary shares and Rs. 1,00,000 were repaid. 

During 1955, the company capitalised Rs. 3,96,570 
from the General Reserve and creating thereby 
39,657 New Ordinary shares of Rs. 10 each issued 
as bonus to the existing shareholders in the 
proportion of one new Ordinary share for every 
4 share.s held. 

Transfer, Detalb of : Common form. Shares regis¬ 
tered in joint names without Either or Survivor” 
clause. Vcfmaoular signatures to be attested by a 
Magistrate or J.P. Regbtratlon Fees : Rs. 2. Fee 
for Split or New Certificate : Rs. 2 per scrip. 
Voting Rights : One. vote per share either in person 
or by proxy. Preference shares are not entitled to 
vote unless they are in arrears of dividend. 

Closure of Transfer Books: Books close for a 
week prior to General Body Meeting. Onto ot 
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: AiCcountB are made as on 31s( December. 
HeetilDg in June. 

Objects and Activities : Owne tbe Bahipookri, 
New Purnpbari and Orang gardens in tbo Tezpore 
District, Assam. Area : ft,963-52. Cultivated; 
2,347 acres. 

Capitaiisatton at par per planted acre : Rs. 932. 

Estimated crop lor next season, i960 : 30,000 
maunds at a total outlay of Ils. 46,31,H30. 


TMpore Tea Co., Ltd.—(wnAi.) 
Balance Sheet as on 81st December 1969 

Rb. Rs. 

Capital .. 21,88,380 Gross Block .. 51,14,116 

General Uoserve . 15,50,000 Lm Depreciation 22,83,116 

Taxation Reserve 7,07,0(K> . .:- 

Oilier Reserve .. 30f078 Net Block .. 28,31,OOC) 

Sundry LiablLItioH 17,57,676 Liquid Assets .. 34,61,977 

Pro6t & Loss a/c. 53,844 


Total .. 62,92,977 Total .. 62,92,977 


Analysis o! Working 


Year ei^da 3Ut Dec, 


Paid-up Capital . 
Reserve Pund 
Acreage 
Outturn 

Do. per acre 


Mds. 


Average* .sale price realised 
|>or lb. As. 

Net Profit 
Deprociutioii 
Taxation 
Transfer to: 

Reserve and Other l'uiid.s 
Dividend Ordinary 
Do. Kate % p.a. 
Carried Forward .. 

Price of f Ilighost 
Shares 1 Lowest 


1953 j 

19.54 1 

1955 

1956 

1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

17,91.810 

17,91,810 

21,88,380 

21,88,380 

21,88,380 

21,88,380 

21,88,380 

12,.50,000 

16,50,01K) 

11,03,000 

12,75,0(K) 

12,75,000 

13,66,708 

15,86,078 

2,132 

2,139 

2,142 

2,219 

2,222 

2,236 

2,347 

22.880 

29.539 

32,034 

31,709 

30,308 

35,023 

36,690 

107 

13*8 

14*0 

14*3 

136 

15*7 

15*6 

935 

929 

900 

1,04.5 

1,214 

1,227 

1,206 

31*83 

38*66 

29 25 

36*58 

ISl 

1*92 

2 13 

8,58,078 

112.64,318 

+5,08,646 

3,90,717 

—7,347 

3,60,506 

6,32,796 

92,396 

1,38,.773 

1,99,481 

1,74,044 

1,87,783 

1,34,721 

1,33,243 

4,00,000 j 

8,77,435 

3,9(1,000 

3,65,772 

§ 10,059 

♦2,58,214 

il 4.38,529 

3,25,000 * 

4,31,479 


1,50,205 

.. 

91,708 

2,19,370 

3,81,328 i 

7,93,155 

2,97,432 

2,47,860 

., 

2,47,860 

3,96,576 

25 

50 

15 

12i 

.. 

12i 

20 

39,741 1 

59,985 

55,278 

72,154 

$ 36,041 

1 40.639 

53,844 

02 

3ii 

40i 

29 

23-76 

i 17*50 

,. 

128 1 

20i 

27 

21*12 

i 

14-12 

• • 


t After dediietiiig Rs. 15,000 heing afnuiifit wriMc-n off on invc.dtmeiit. 

X Includes Rs. 54,485 being provisiou for taxaticjn no longer rc<iuired, Rs. 1,50,130 transferred from General Reserve, 
Rs. 67,271 being .stores doproeiation no longer required, R.s. 2,08,000 liL'ing estimated taxation recoverable on provision for 
labour bonus and deducting Rs. 8,758 being provision for Superannuation Fund and i>rovidjng Ks. 4,27,942 for labour boDU.«. 
§ For Wealth-tax. 

$ Iiiclinles Rs. 21,972 provision for li;iuiliiic*.s no longer n quirod and deducting Rs. 34,298 rice cut compensation for 
previous years and Rs. 16,440 l*refen*nce Dividend. 

♦ Includes Rs. 10,000 for Wcallli-tax. Ii Includes ILs. 19,370 for Wealth-tax. 


THAMARAPALLY RUBBER CO., LTD. 

{See Adi^ertiaemerU also) 


FOUNDED ia 1937 at KOTTAYAM (Kerala). 
Directors : T. Kuruvilla Thomas (Chairman), 

A. V. Matthew, A. V. John, Varkkey George and 
P. V. RM. Kulandayan Chettiar. Directors’ Qualifi¬ 
cations : Shares of the nominal value of Rs. 1 ,(X)0. 
Secretary: A. J. Matthew. Managing Agents: 
A. V. George & Co., Ltd., Kottayam. Terms of 
Mni^agliig Agency: Appointment for 10 years. 
Commission of 10% of the net profits subject to 
a minimum of Rs. 6,000 per annum. Roistered 
Offiioe : Ancheril Bank Buildings, P. B. No. 1, 
Kottayam. Telephone No, : 692. Telegrams: 

** Anchcrco.*' Auditor : 0. Thomas, B.com. 

CAPITAL: Authorised: Rs. 34,25,000, Rs. 8,50,000 
in 85,000 6J% tax-free Cumulative Preference shares 
of Rs. 10 each, Rs. 75,000 in 15,000 ^% Cumulative 


Preference shares of Rs. 5 each and Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 3,25,000, Rs. 7.5,000 
in 15,000 6J% tax-free Cumulative Preference shares 
of Rs. 5 each and Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each fully paid. 

Capital History : In May 1943, the Authorised 
Capital was increased from Rs. 2 lakhs to 
Rs. 35,00,000 and Issued and Subscribed capital was 
increased from Rs. 1,00,000 to Rs. 4,00,0(X) by the 
issue of 15,000 Preference shares of I?b. 10 each at 
par and 15,000 Ordinary shares at a premium of 
Rs. 10 each offered to the existing shareholders in 
the proportion of 150 Preference shares and 150 
Ordinary shares for every 100 shares held to holders 
of 5th June 1943. 
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nikiiianiMiny Rnbbw Oo., Ltd.—(•»>»( •) 

On 121ih September 1952, the Preference capital 
was rednced from Rs. 1,50,000 to Rb. 75,000 by 
repayment of Rs. 5 per share which was made on 
1st June 1953. 

Aanage : Mature Rubber: 460*00 acres. Immature 
Rubber; 35-47 acres, Cocoanut, Cashew, etc.: 39-31. 
Total: 534-78 acres. 

Caidtallsatlon at par per planted acre : Rs. 707. 
Estimate for 1960 : 250,000 lbs ; Rubber at 75-96 
cents per lb. 

Transfer, Details of : Common form. Shares can 
be roistered in joint names. Registration Fee : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed during 1 to 2 
weeks immediately preceding the Ordinary General 
Meeting in each year. One vote for each share. 

Date of Annual Accounts and Dividends : Accounts 
are closed annually as at 31st December and 
submitted in June. Dividends are paid free of 
Income-tax. 


Ob)eots and Activities : 13ie Company owns the 
Thamarapally Estate at Vadaserikara and the 
Maliyakal Estate at Pathanapuram. 

General : In 1943, the Maliyakal Estates with 252 
acres (mature rubber 180 and immature 46-58 acres) 
were bought with the increase in capital. During 
1951, Variankad Estate, comprising of 66-29 acres 
of immature rubber was sold for Rs. 75,000. 


Balance Sheet as on 

Slst December 1969 



Rs. 


Rs. 

Capital 

3,25,000 

Gross Block 

6,13,713 

Premiuni on 

Shares 

1,25,000 

Lf88 Depreciation 

47,038 

Cleneral Reserve . 

75,000 

Net Blork 

5,66,676 

Other Fautls 

Tax Reserve 
Sundry Liaiiilities 
Profit & Los.s a/c. 

75,000 

1,16.017 

1,06,050 

28.430 

Liquid Assets 

2,83,822 

Total 

8,50.497 

'J'otal .. 

8,50,497 


Analysis of Woricing Fear ends 31^ Dee. 


Paid'Up Capital (Ordv.) 

Rs. 

1953 

2,50,000 

1954 

2,60,000 

1955 

2,50,000 

1956 

2,50,000 

1957 

2,50,000 

1958 

2.60,000 


Do. (Pref.) 

ts 

75,000 

75,000 

75,000 

75,000 

75,000 

75,000 


Reserves 

ff 

2,00,000 

2,00,000 

1,26,000 

1,40,000 

1,50,000 

1,50,000 


Acreage: Rubber 

, , 

467 

467 

467 

467 

460 

460 

460 

Outturn: Rubber 

Lbs. 

239.12S 

229,776 

242,101 

251,101 

245,736 

241,819 

238,992 

Do. Rubber per acre 

>t 

512 

492 

518 

538 

534 

526 


F.O.B. ooBt per lb. 

Cents 

52-96 

51-99 

62-12 

53-48 

62-04 

65 10 

70-58 

Average sale price per lb. 


124-70 

127-37 

140-84 

148-76 

151-00 

151 

151 

Net Profit 

Rs. 

91,040 

82,288 

1,06,547 

1,08,956 

79,565 

78,623 

76,909 

Depreciation 

>> 

3,454 

3,013 

3,141 

3,626 

3,«59 

4,311 

4,526 

Transfer to General Reserve. 

t» 

•37,500 

,. 

, , 





Taxation 


50,000 

50,000 

60,000 

67,000 

83,000 

60,000 

60,000 

Dividend 

9t 

1 76,000 

75,000 

75,000 

75,000 

75,000 

75,000 

t75.000 

Do. Rate % p.a. 

. . 

30 

30 

30 

30 

30 

30 

30 

Carried Forward 

y» 

13,303 

15,71.5 

14,887 

33,968 

33,648 

32,396 

28,4.30 

{S. 

>* 

16 

24 3 

304 

32i 

28-00 

27-,50 

29-50 

ft 

12-3/16 

16 

244 

28 

20*00 

20-40 

26-56 

{K. 

»» 

44 

u 

H 


4*76 

4*50 


ft 

3-11/16 

4i 


4.13/16 

4*16 

4-20 


Profit per acre 




• * 

173 

171 

■1 


* For Dividend Etjoalimtion Fund, 
t Subject to deduction of tax. 


THANDACHERRI TEA CO., LTD. 

FOUNDED in 1946 at CALCUTTA. IMreetors : S. E. Dutt, L. S. Square and R. E. Dntt. Dinetors* 
QuitillleatloBS : Holding in his own name 200 Ordinary shares. Managing Agents : Dutt’s Agency Ltd. 
Agent’s Remuneration : Rs. 200 monthly and a Commission of 2^% on gross sale. Registeied OOoe : 
3, Dover Road, Calcutta. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : Rs. 1,25,000 in 12,500 (Ordinary shares of Bs. 10 
each. Transfer, Details of : Common form. Registration Fee : Rs. 2 per deed. Date of Accounts: 
Yearly to 31st December. 
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THIRUMBADl RUBBER CO., LTD. 

(See AdverlietmeiU also) 


founded in 1919 at CALICUT. Directors: 
F. J. Guzdar, M. L. Manjanatha Setty and J. N. A. 
Hobbs. Directors* Qualifications : Holding of stock 
worth Rs. 1,500. Secretaries & Treasurers : Peirce, 
Leslie k Co., Ltd., Calicut, Terms of Secretaries 
Sc Treasurersllip : 7^% of net profit before taxation 
subject to a minimum of Rs. 20,001) per annum. 
Registered Office : P. B. No. 58, 8/222, Beach 
Road, Calicut, Kerala. Telegram: “ Peirce 

Telephone Nob. : 13, 280 & 538. Auditors: Fraser 
k Robs. 

CAPITAL: Authorised, Issued and Subscribed: 

Rb. 9,15,300 in 9,15,300 Ordinary Stock units of 

Re. 1 each. 


Brought forward .. 1,924*39 acres 

Immature Rubber 

New Clearings 

(Budded) .. 305*94 acres. 

Replanted (Budded) 5*00 „ 


Itiiot Products 

31094 

>» 

Pepper & Coffee 

16-49 

9 » 

1950 Cashew Clearing.. 

605 

»9 

Nurseries 

3-35 

91 

Roads & Buildings .. 

. 46*39 

99 

Jungle Reserve 

.. 1,527*83 

9t 

Total 

.. 3.835*44 

)» 


Capital History : In 1939, the Company sub¬ 
divided the shares of Rs. 10 each to Re. 1 per share. 
The Authorised Capital was increased to Rs. 6,10,200 
in June 1954 and the Paid-up Capital was also 
increased to Rs. 6,10,200 by the issue of 3,05,100 
Ordinary shares of Re. 1 each fully paid up as bonus 
in the proportion of 1 Ordinary share for every Re. 1 
Stock held ranking pari passu with the existing 
Ordinary Stock. The shares were converted into 
stock. 

In August 1955, the Authorised and Issued Capital 
was increased from Rs. 6,10,2(K) to Hs. 9,15,300 in 
9,15,300 Ordinary stock of Ro. 1 each. The above 
3,05,100 New Ordinary shares were issued to the 
existing holders at par in the proportion of 1 new 
Ordinary share of Re. 1 each for every Rs. 2 in 
nominal value of stock held to holders of IGth 
August 1955. The New Ordinary shares were 
converted into Stock and they rank for dividend and 
in all respects pari passu with the existing Ordinary 
stock. 

Debentures : On 1st May 1956, the Company 
issued Rs. 5,00,000 7^% taxable Debenture stock at 
par in multiples of Rs. 500 each. Interest payable on 
Slst March and 30th September. The debentures are 
subject to redemption after 30th September 1960 by 
annual drawings of Rs. 50,000 over a period of 
10 years. The Company has also the option to 
redeem all or any part of the debentures at par at 
any time after 30th September 1960 by giving 
3 months’ notice. 

Oapitalisatton at par per planted acre (including 
Debentures): Rs. 633 (2,235 acres). 

Aereage : 

Mature Rubber 

Seedling • • 1,437*68 acres 

Budded .• 486-71 „ 

- 1,924*39 acres. 

. Carried over 1,924*39 „ 


Estimate for 1959-60 : Rubber: 3,40,000 kg. at 

a cost of 299 cents j)er kg. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course. Stock can be registered in joint names 
with “ Either or Survivor ” clause. Registration : 
Re. 1 per transfer. 

Closure of Transfer Books : Transfer Books are 
usually closed annually for 14 days before the Annual 
General Meeting. Voting Rights : One vote for every 
Rs. 10 worth Stock or part thereof. 

Date of Annual Accounts and Dividends : Accounts 
are made up to 30th September and submitted in 
January. 

Objects and Activities : The Company possesses 
Calicut, Thirumbadi and Neeleswaram Estates 
situated near Calicut, Malabar, at an elevation 
of 250 feet above mean sea-level. The main 
cultivation is Rubber. 

On Ist July 1955, the Company purchased 
Calicut Estate as from 1st March 1955 for 
Rs. 10,00,000 from Kerala-Calicut Estates Ltd. The 
purchase of the above Estate was completed during 
1956 and the total cost was Rs. 10,73,165 
including stamp duty and other purchase^expenses. 

Balance Sheet as on 30th September 1959 

Rs. Re. 

Capital 9,16,300 Gross Block 23,57,608 

General Reserve . 4,76,000 Less Depredation 1.88J203 

Other Funds .. 1,00,000 - 

Tax Reserve 2,45,912 Net Block .. 21,69,405 

Debentures .. 5,00,000 Liquid Assets .. 8,98.598 

liabilities .. 3,24,219 

Profit k Loss a/o. 7,672 

Total .. 25,68,008 Total . . 25,68,001 



PlantfTig 
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Analysis of Working Tear ends 30th Sep. 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capita] 

lift. 

3,05,100 

6.10,200 

6,10,200 

9,15,300 

9,15,300 

9,15,300 

9,16,300 

Reserves 

,, 

5,65,105 

2,75.005 

3,00.005 

4,00,000 

4,00,000 

6,00,000 

6,00,000 

Acreage: Rubber Mature 


829 

879 

879 

1,921 

1,924 

1,924 

1,924 

Outturn : Rubber 

Lbs. 

328,260 

315,000 

323,000 

813.608 

582,616 

709,893 

kg. 328,991 

Outturn ; per acre 

9P 

396 

35S 

307 

3.50 

303 

369 

kg. 171 

Coat of produotion F.O.B. 









per lb. (All ill) 

Cents 

79 

89 

90 

108 

150 

135 

t298*75 

Average price realised per 









lb. 

»• 

131 

131 

137 

148 

176 

183 

t389-24 

Net Profit 

Hs. 

1,70,709 

93.157 ; 

l,08,3e>9 

2,16,543 

42,637 

1,97,678 

1,38,999 

Depreciation 

*• 

11,086 

11,116 j 

14,260 

32,321 

41,840 

31,443 

31,095 

Taxation 


1,279 

4S.671 ' 

56,800 

1,14,308 

1,10,802 

1.53,458 ' 

1,87,184 

Amount transferred to; 









Gentjral Reserve 

I, 

1,00.000 

25.000 ! 

25,000 

99,995 


50.000 

25,000 

Other Funds 

»» 

.. 

1 




r)0.(M)0 

50,000 

Dividend 

»» 

91,530 ■ 

01,020 ! 

76,275 

1,V4,412 

45,765 

91,630 

64,071 

Do. Rate % p.a. 


30 

♦10 • 

12J ; 

J2J 

i 

10 

JT 

Carried Forwartl 

** 

10,689 

17,826 . 

24,920 ' 

27,055 

23,927 1 

30.075 

l( 7,572 

Prices of f Highest 

1 

»» ; 

3-5 

3 15i 

2-11 

2f 

2-16 

1-78 I 

2-03 

Shares \ Lowest 

.. 1 

2-9J ! 

2-1/16 . 

M3J 

2-1/16 

1-20 

1-25 I 

1-65 

Profit per acre ., 


206; 

1 

106 ; 

188 : 

113 

2214 ; 

102*7 ! 

72 


I 


♦ On the increased capital. t Per kg. J Subject tn <loduf'tioii ct lax. 

§ Includes Rs. 22,431 additional provision for Agri. tax for jirevioua years;. 

II After deducting Ks. 22,431 additional provision for tax for previous yea?*. 


XILKAH TEA CO.. LTD. 


FOUNDED in 1893 at CALCUTTA. Directors : 
Sitaram Daga, S. K. Dutt, V. V. Parekh and 
Nand Kishore Daga. Directors’ Quallldcations: 
Holding of 100 shares. Manager : R. M. Dutt. 
Manag in g Agents : Daga & Co. Private Ltd. 
Registered Office : 16, Hare Street, (2nd Floor). 
Calcutta. Telephone No.: 23-3167, 3168. Telegram : 

Kusumika Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 11,00,000in 1,10,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 8,88,500, Rs. 3,45,(K)0 in 34,5(X) shares of Rs. 10 
each issued for payment other than cash and 
Rs. 5,43,500 in 54,350 shares of Rs. 10 each issued 
for cash. 

Capital History : In January 1956, the Authorised 
Capital was increased to Rs. 11,00,000 by the 
creation of 50,000 new Ordinary shares of Rs. 10 
each. These new Ordinary shares were offered for 
subscription at par to the existing sliareholders in 
the proportion of one new share for every share 
held. These new shares rank for dividend from 
1-1-56 and in all respects pari passu with the 
existing share. 

Transfer, DetaOs of : Common form. Shares 
registered in joint names without “ Either or 
Survivor clause. Vernacular signatures to be 
attested by a Magistrate or J.P. Reglstrstlon 
Fees : Rs. 2 per deed. Fee for Spilt or New 
Ctt^eate : Re. 1 per scrip. Voting Rights : One 
vote per share either in person or by proxy 


Closure of Transfer Books : Books close for 7 
days prior to General Body Meeting. Date of 
Accounts : Accounts arc made as on 31st December. 
Meeting in June. 

Objects and Activities : Owns four gardens, viz.^ 
Tilkah, Lakhif)ur, Narainpiir and Alync at Lakhipur 
in the District of Caehar, Assam. Area : 9,558 
acres. Cultivated: 1,985 acres (Tilkah 1112; 
Derby 873). 

The Compa.Mv has purchased a new estate, viz., 
Derby Tea Estate* b^donging to the Derby Tea Co., 
Ltd. at Rs. 9/K‘),fXX). The Estate lies in the 
district of Caehar not far from Tilkah Tea Estate. 
The Estate has a large area of which 869 acres are 
under Ten. 

Capitalisation at par per planted acre : Rs. 148. 

Estimated crop for next season, 1959 : 14,000 
maunds at a total outlay of Rs. 18,10,000. 


Balance Sbeet as on 31st December 1958 

Rb. Rs. 

Capital K,8fi.600 Gross Block .. 16,70,087 

General Reserve , 4,76,000 Less Depreciation 4,01,256 

Share Premium . r)(),260 -—— 

Other Funds .. 280 Net Block .. 12,68,831 

Prov. for taxation 1,00,000 Liqiij4 Assets .. 10,67,585 

Sundry Liabilities 8,16,086 

Total .. 23,36,416 


Total .. 23,36,416 
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TiHuth Tea Co., Ltd.—(eonfct ) 

Analysis of Working Tear ends 3Ul Dec. 



1952 

1953 

1954 

1965 

1056 

1957 

1958 


Rs. 

Ra. 

Rs. 

Rs. 

K8. 

Rs. 

Rs. 

Paid-up Capital .. 

.3,75,000 

3.75,(JOO 

3.75,000 

3,75,000 

8,75,fKK> 

8,88,5(j0 

8,88,500 

Reserve Fiincls .. 

2..55,000 

2,.55,000 

3,75,(»00 

3,75.0r»0 

4,75,000 

4,75,000 

4,75,580 

Acreage 

1,050 

1,050 

1,0.50 

i.ini) 

1,981 

1,985 

1,985 

Outturn .. Aids. 

5,467 

.5,5 7.7 

.5,815 

12,335 

14.237 

13,644 

14,379 

Do. per acre „ 

5-2 

5 3 

5-5 

6-4 

7-2 

60 

7-2 

All-ill-cost x>er lb. As. 




.. 

1-G5 

1-91 

1-55 

Block Kxpii. per acre 

478 

466 

478 

740 

r»‘)2 

670 

639 

Average sale price realised 
per Ib. As. 

18-50 

29 66 

48-51 

2683 

IMJ 

! 1 -80 

1-64 

Net Profit 

—3,14,530 

.3,45,114 

3,72,670 

1—2,10,444 

2,43,664 

1 —2,87,916 

1 —1,05,340 

Deproci.'iti<jii 

16,779 

1 14.306 

1<L362 

78,530 

71.149 

68,38(5 

1 64.150 

Taxation 



1,50,000 


.50,.500 

t 

1,564 

Amount transferred to : 
Reserve Fund .. 


1 ; 

1,20,000 1 

1 

1,00,000 

I i 

1 • • ' 

1 !l 580 

Dividend Ordinary 



1 • • i 

! 1 



Do. Rate % p.a. 

C'arried Forward .. 

♦ • ! 





1 


—4.38,623 

l,0S,031 

i 11.43.817 

, ^-2’9.741 

$ S4,367 

' —^2,01,632 

!—■^*1,05,340 

Price of f Highest 

14 

12 i 

1 12 - 

14 

12-87 

1 ‘ 12-87 

i 10-00 

Shares \ Lowest .. j 

10 

10 

1 

! 9-60 

i 

12-00 

9 00 

1 

! S-00 

i 


♦ After adjiirttmcnt of Us. 215. + After adjus^tment of lis. 821. 

t Inoludes Its. 44,322 bonUvS for 11)53-51, 

§ After deducting lis. 5,S85 Ageney Comiuissiou for 1954 foregone bv the Managing Agents. 

$ After deducting lis. 13,538 adjustment aecoum 1955, Hs. 1,017 S^atf bonus, lis. i.>,o(>n labour bonus for 1956. 

7 Includes Rs. 11,472 adjustment account and deduciiiig. Km. 13,385 cx(^t*ss provision for taxation written back and 
Ra. 4 share transfer fees. 

][ Transfer to I)i*vulojnuent U(‘batc iU serve. 

♦♦ Includes Rs. 4,024 adjustment account, iis. lO.O'M) pro. ision lor labour bonus, Rs. 580 transfer to development 
rebate reserve and deducting Rs. 2 siiari’ Iraiislor fc.xs and K?. 5,405 (‘xecss provision of labour bouts written back. 


hrrihannah co., ltd. 


FOUNDED ill 1908 at CALCUTTA. Directors : 
A. T. Doig. S. C. Mitter, D. P. Kanoria and 
0. N. Goonka. Directors’ Qualifications : Ilolding 
of UK) shares. Managing Agents : MeLeud & Co.', 
Ltd. Registered Office : McLeod House, 3, Netaji 
Sublias Road, Calcutta. Tolejdione No. : 23-5321 
(8 lines). Telegram: “ Outline P.B. No, 78. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 3,20,000, 
Rs. 1,(K),0(.K) in 10,000 10% Cumulative Preference 
shares of Us. 10 each and Rs. 2,20,000 in 22,000 
Ordinary sliares of Rs. 10 each. Issued and Sub¬ 
scribed : R3. 3,20,000, Rs. 2,15,(XX) in 21,500 Ordi¬ 
nary shares of Rs. 10 each issued for consideration 
other than ca.sh, Ks. 1,00,000 in 10,(KX) 10% Cumu¬ 
lative Prefereuce shares of Rs. 10 each fully paid for 
cash and Rs. 5,000 in 500 Ordinary shares of Rs. lO 
each issued for cash. 

TrailSfer« Details of : Common form. Shares regis¬ 
tered in joint naine.s without •‘Either or Survivor” 
clause. VerntKJidar signatures to be attested 
by a Magistrate or J.P. Registration Fees : Ks. 2 per 

deed. Fee for Split or New Certificate : Re. 1 per 
scrip. Voting R4;bt6 : One vote per share either in 


person or by proxy. Preference shares are not 
entitled to vote unless they are in arrears 
of dividend. 

Closure of Transfer Books : Books close for 10 
days prior to General 13ody Meeting. Date Of 
Accounts : Accounts arc made to 31st December. 
Meeting in August. 

Objects and Activities : Owns the garden in the 
Darjeeling Terrai. Area : 1,761 acres. Cultivated : 
549 acres. 

Capitalisation at par per planted acre : Rs. 582. 

Estimated crop for next season, 1958: 9,000 
maunds at a total outlay of Rs. 9,75,762. 

Balance Sheet as on 31si Deoombor 1957 


Rs. 

Capital .. 3,20,000 

General Reserve.. 4,00,250 

Other Funds .. 5,75,000 

Sundry Liabilities 8,58,494 

Profit A Lobs a/c. 33,691 


Total .. 21,87,435 


Rb. 

Gross Block .. 13,61,474 

Less Depreciation 5,52,735 


Net Block .. 8,08,789 

Liquid Assets .. 13,78,696 


Total .. 21,87,435 
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TinlliaiuiiUi Co., Ltd.— 

Analysli of Working Year ends SJsi Dec. 



1951 

1952 

1953 

1954 

1955 

1 1056 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ,. 

3,20.000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

Reserve Fund 

2,41,212 

2,50,150 

2,50,375 

4,00,150 

4,00,250 

4,00,250 

4,00,250 

Other Funds 

50,000 

50,000 

50.000 

2,00,000 

3,00,000 

5,60,000 

5,75,000 

Acreage 

549 

549 

549 

549 

549 

549 

549 

Outturn .. Mels. 

6,580 

6,182 

6,503 

7,116 

8,585 

8,084 

8,010 

Do. per acre „ 

11*98 

11*24 

11*8 

12-9 

160 

14-7 

14-6 

Block Expn. per acre 

696 

748 

767 

784 

943 

1,153 

1,473 

Average price realised 
per lb. 

As. 25-30 

As. 18*72 

1-83 

2*64 

1*93 

222 

1*89 

Net Profit 

23,717 

—1,82,855 

2,62,585 

4,17.116 

1,80,495 

3,00,125 

1,20,047 

Taxation 

12,305 


28,820 

2,33,830 

1,63,054 

1,50,000 

44,000 

Depreciation 

81,239 

4*2,457 

43,316 

44,208 

41,258 

62,352 

54,417 

Amount transferred to: 
Reserve b'und .. 

8,788 



1.60,000 



Other Funds .. 

.. 

., 

., 

1,50,000 

1,*00,000 

2,’6b,000 

*25,000 

Dividend Pref. .. 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

Do. Ordinary 

22,000 

.. 

23,000 

88,000 

66.000 

55,000 

66,000 

Do. Rate % p.a. 

10 


10 

40 

30 

25 

30 

Carried Forward .. 

11,494 

—1,7*1,361 

5,S)08 

25,024 

29,519 

14,644 

33,691 

Prices of f Highest 

36^ 

27 

19 

46 

55 

37 

33*50 

Shares \Lowost .. | 

16 

14 

12i 

18} 

30 

28 

22*00 


• Includes Rs. 50,0(»0 transferred from Buildings and Machinery Reserve. 


TONGANI TEA CO., LTD. 


REGISTERED in 1926 at CALCUTTA. 
Directors : Sitaram Daga, R, K. Bhuwalka, A. Padia 
and Fradip Kumar Daga. Directors’ Qualifications : 
Holding of 100 shares. Managing Agents : Daga 
& Co. Private Ltd. Managers : Nagrijuli: S. 
Bhattacharji, Tongaiii: N. M. Kothari. Managing 
Agents’ Terms and Allowance: For 10 years, 
10 % of the net profit.s subject to a minimum of 
Rs. 15,000. Registered Office : 16, Hare Street, 2nd 
Floor, Calcutta. Telephone No.: 23-3167/68. Tele¬ 
gram : “ Kttsumika Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 7,50,000 in 75,000 shares of Rs. 10 each fully 
paid up. 

On Slat May 1955, the Company offered for sub¬ 
scription at par 30,000 shares of Rs. 10 each to the 
existing shareholders in the proportion of one new 
Ordinary share for every share held. These new 
shares rank for dividend from 1-1-1965 and 
in all respects jmi passu with the existing shares. 
These shares have already been allotted and paid up. 

In 1957, the company again offered for subscription 
at par 15,000 shares of Rs. 10 each to the existing 
shareholders in the proportion of one new share for 
every four shares held thus increasing Authorised and 
Subscribed Capital from Rs. 6,00,000 to Rs, 7,50,000 
in 75,000 shares of Rs. 10 each. 

Trmasfer, ItetaOs of: Common form. Shares 
registered in joint names of not more than four. 


All signatures necessary. Vernacular signatures to 
be attested by a Magistrate or J.P. Registration 
Fee : Rs. 2 per deed. Pee for Split or New Certifi¬ 
cate : Re. 1 per cert ificate. 

Closure of Transfer Books : Books close for 15 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in August. Voting Rights : One vote 
per share. 

Objects and Activities : Owns the Bunglagarh 
Tongani and Nagrijuli Gardens in the l^rrang 
District of Assam. 

The Company has purchased a new estate, vis., 
Nagrujuli Tea Estate having a total grant of 
2,321'27 acres of which 410-67 acres is under tea. 

Area : 2,920*41. Cultivated : 776*40 acres. 
Capitalisation at par per planted acre : Rs. 966*5. 

Estimated crop for next season, 1959 : 7,800 
maunds at a total cost of Rs. 11,04,000. 

Balaaee Sheet as cm 31st December 1958 

Bs. tU. 

Capital .. 7,50.000 Gross Block .. 17,26,792 

Reserve Puna ,. 3,90,000 Less Depreciation 4,52,483 

Other Funds .. 3,825 ... 

Prov. for Taxation 1,10,000 Net Block .. 12,74,309 

Sundry Liabilities. 6,28,386 Liquid Assets .. 6,07,902 

Total .. 18,82,211 Total ..18,82,211 
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Tongani Tea Co,, Ltd.—(coaftl.) 


Analysis of Working Tear eiids SIst Dec. 



1952 

1953 

1954 

1965 

1956 

1957 

1968 


Rs. 

Us. 

R«. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3.00,000 

3,00,000 

6,00,000 

6,00,000 

7,60,000 

7,60,000 

Reserve Fund 

1,50,000 

1,50,000 

2,00,000 

3,60,000 

3,90,000 

3,61,097 

3,00,000 

Other Funds 



.. 

. . 


, , 

3,825 

Acreage 

365-73 

365-73 

366-73 

776-40 

776-40 

776-40 

776-40 

Outturn .. Mds. 

3,743 

3,916 

4,086 

4,011 

7,396 

8,099 

7,962 

Do. per acre „ 

10-22 

10-7 

IM 

6-2 

9-5 

104 

10-3 

All-in-cost per lb. 

As. 20-4 

.. 

.. 


1-67 

1*36 

1-76 

Block £xpn. per acre 

1,003 

967 

1,156 

1,485 

1,674 

1,703 

1,642 

Average price realised 
per lb. 

As. 21-76 

Ah. 30-58 

As. 42-25 

1 73 

1 67 

1*72 

1*80 

Net Profit 

11,328 

1,64,220 

2,26,772 1 

59.248 

tbSl 

$—28,003 

19,623 

Depreciation 

Taxation 

17,724 

19,341 

60,340 

78,452 

75,119 

73,166 

i 79,732 

,, 

46,f)00 

1,60,000 

36,000 


§83,744 

3,190 

Amount transferred to: 
Reserve b'und .. 


50,000 

1,60,000 

40,000 



Other Funds .. 

,, 

,, 

.. 1 

.. 

.. 

.. 

*3,826 

Dividend Ordinary 

., 

45,000 

60,000 

60,000 

.. 

., 

Do. liate % p.a. 

,. 

15 

20 

20 



,, 

Carried Forward .. 

♦—30,712 

38,508 

55,320 

14,668 

16,126 

~2l8,003 

If—19,623 

Prices of f Highest 

17 

10 

19 

22} 

12'62 

0 

9 00 

Shares ^Lowest 


9 

13i 

12} 

9-25 

8 

7*37 


* After traasfcrrinjx Rs. 25,000 from BilildiiiK Reserve and Ks. 5,000 from Staff Reserve. 

■f After deducting Rs. 24,790 being staff and labour bonus and Ks. 8,120 loss on sale of machinery. 

t After deducting Rs. 9,146 adjustment account 1955 and includes Rs. 24 share transfer foes. 

g Includes Rs. 35,626 adjustment of sundry payments of staff and labour bonus and provision for taxations 1956. 

§ I'axation for 1956. 

•f Includes Rs. 18,000 provision for labour bonus, Rs. 3,825 transfer to Development Rebate Reserve and deducting 
Rs, 838 adjustment account 1957, Km. 2,128 profit on Siilc of motor car, Rs. 8 share transfer fees, Rs. 4,693 excess 
provision for taxation written back. 


TRAVANCORE RUBBERS LTD. 


INCORPORATED iu 1936 in KOTTAYAM 
(Konila State). Directors: K. V. Mathew 
(Chairman)^ Joseph Kurien, K. N. Snbraraonia 
Iyer, V. T. Mani, b.a., ll.b. and Eapen Thomas 
{Managing Director). Directors’ Quali&cations: 
Holding of shares to value of Rs. 2,500. Secretary : 
P. T. Mani, b.sc. Registered Office : Eottayam. 
Telegram: “ Rubbers.” Telephone Nos.: 640 & 
2378. Auditor : K. G. Kuruvilla, b.a., p.c^a.. 
Chartered Accountant, Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,00,000 in 60,000 Equity shares 
of Rs. 10 each fully paid. 

Capitalisation at par per planted acre : Rs. 447*4 

(1,341 acres). 

Acreage : Rubber Mature: 1,203*25 ; Cocoanuts: 
32*60; Pepper: 104*75; Buildings, Road, etc. : 17*88. 
Total: 1,358*48. 

Transfer, Details of : Common form. Company 
accepts vernacular si^atures on share transfer deeds 
in the usual course without attestation by a Magis¬ 
trate. Shares can be registered in the names of two 
or t^ee persons with “ Either or Survivor clause. 
In the case of shares registered in two or more 
names, the diarehoiders must all join in ezeoution of 


a transfer deed. Registration : Re. 1 per transfer. 
Fee for Split or New Certificate: Re. 1 per 

certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer books are closed annually for usually 14 
days (and not exceeding 30 days) immediately before 
the Annual General Meeting. One vote for every 
share either in person or by proxy. Date of Annual 
Accounts and Dividends : Accounts are closed 
annually as at 31st December and submitted in May. 
Dividends payable tax-free, if declared, after the 
Annual General Meeting. 

Objects and Activities : The Company own 
Erumely Estate at Eanjirapalli and Choati Estate 
Mundakayam, Travancore. The main cultivation is 
Rubber together with I’epper and in a small area 
Cocoanut also. 

Balance Sheet as on Slst December 1969 

Ks- Rs. 

Capital .. 6,00,000 Gross Block .. 8,21,363 

Capital Eesorvo . 46,742 Less Depreciation 1.69.962 

Tax Reserve .. 61,029 __ 

Liabilities .. 2,25,600 Net Block .. 6,61401 

Profit A Loss a/c. 2,248 Liquid Assets .. 2,84|218 

Total .. 9.36,619 Total .. 9,35,619 
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Analysis of Working Tiior «»<ii 31»t Dte. 




1 

, 1953 

» 

1954 

1955 

1956 

1957 

195S 

1959 

Paid -up (/apital 

Rh. 

1 6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00.000 

0,00,000 

6,00.000 

Acreage: Rubber 


1 1,145 

1,145 

1,145 

1,145 

1,145 

1,145 

1,20.3 

Pepper 


105 

105 

105 

105 

105 

105 

105 

Coooanuts 


! 33 

33 

32 60 

32*60 

32-60 

32-60 

32-60 

Outturn : Rubber 

Lh<. 

1 .545,891 

.542,791 

529,270 

496,153 

417,370 

482,401 

223,704 kg. 

,, per acre 

F.O.K. cost per lb. 

,, 

i 47(1 

474 

506 

433 

364 

421 

186 kg. 

Cents 

6512 

6«-23 

01*57 

j 80*52 

1*01 nj>. 

1*22 nP. 

♦ 2*70 nP. 

Avg. sale price per Ih. 

,, 

! 124-35 

127*91 

1 14IJ6 

1 1437U 

1*47 iiP. 

1*46 nP. 

♦ 3 21 nP. 

Net Profit 

Ks. 

; 1,61,676 

1,51,.573 

2,3.3,001 

i 1,26,542 

93.984 

73,028 

t 8,09.5 

Depreciation 

«1 

i 10,264 

j 13,014 

12,318 


11,792 

11,170 

10,790 

Transfer to Development 


1 

1 


j 12,693 




Account 

** 


' 25,000 


.. 




Other Funds 


40,000 j 


55,000 

7,000 

’ ’5,0(K) 

V3.0(K) 

20,000 

Taxation 

»» 

H8,rKX) i 

1,04,800 

1,48..3(K) 

82,000 

77,500 

54,000 

68,000 

Dividend 

; 

1,20,000 

1,20,(KM) 

1,80,000 

1,20,000 

90,000 

60,000 

60,000 

Do. Rate p.a. 


20 

20 

30 

20 

15 

10 

t 10 

Carried Forward 

i 

»» ! 

2,171 

3,744 

3,74.5 

2,287 

1,270 

1,299 

2,248 

Prices of/Highest 

1 

144 1 

m 

234 

234 

22 

22-50 

17-62 

18-25 

Shares \ Lowest 

„ I 

114 1 

14A 

164 

14-00 

13 60 ; 

14-00 

Profit per acre 


12o-0 

118 1“ i 

1 

182-3 

109*04 

821 

54 47 I 

60-4 


* I’er kg. f Subject to dcdiK'tion of tax. 


TRAVANCORE RUBBER AND TEA CO., LTD. 


FOUNDED in 1944 at ALLEPPEY (Kerala State). 
Directors : J, K. Hopkins {Chairman), D. A. French, 
K. V. Mathew, R. Sundram Iyer, V. 0. Markos and 
E. L. Kersh sw. Directors’Qualifications : Holding 
of any shares of the face or nominal value of 
Rs. 1,000. Managing Agents : Aspinwall & Co., 
(Travancore) Ltd., Alieppey. Managing Agents’ 
Remuneration : A commission at 5 per cent of the 
net profits of the company, with a minimum 
of Rs. 18,000 per annum; to have the right to 
appoint upto l/3rd of the number of Directors, the 
senior nominee of whom to be Ex-officio Chairman 
of the Board. Registered Office : P. B. No. 5, 
Alieppey. Telegrams : Aspiriwalco Auditors : 
Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 1,00,00,000, 
Rs. 30,00,000 in 3,00,000 6 per cent tax-free 
Cumulative Preference shares of Rs. 10 each and 
Rs. 70,00,000 in 7,00,000 Ordinary shares of Rs. 10 
each. Subscribed : Rs. 57,00,000, Rs. 16,00,000 in 
1,60,000 6 per cent tax-free Cumulative Preference 
shares of Ks. 10 each and Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each issued for cash and 


Ks. 1,00,000 ill 10,000 Ordinary shares of Rs. 10 each 
issued other than for cash. 

Capital History : In 1944, the Company made an 
original issue of 80,(XX) Preference shares and 
2,00^000 Ordinary shares in respect of its acquisition 
of the properties formerly owned by the Travancore 
Rubber Co., Ltd. of Edinburgh, Scotland. 

In 1945, the Company acquired, the properties 
formerly owned by the Central Travancore Rubber 
Co., Ltd., and the Vellani Tea Estates, Ltd., both of 
Edinburgh, Scotland. In respect of these acquisitions 
the Company issued a further 80,000 Preference 
shares of Ks. 10 each, at a premium of Re. 1 each, 
and 2,10,0'X) Ordinary shares, at par. The new 
issue was in the first instance issued to the existing 
shareholders on a pro rata basis. 

Debantures : l,0r;0 5% tax-free Debentures of 

Rs. 500 each issued in 1944 & 1945 which were 

redeemed by April 1952. 

Accounts are made as on 31st December. Meeting 
in April. Preference dividend paid on 30th June and 
31st December. 




ihuiiiri Doteib of * There is no restriction da 
transfers of shares except those on which the 
(Jimpany has alien in respect of unpaid calls. 
Transfers in the common form are accepted. Transfer 
Fee • Re. 1 per transfer deed including cost of Bcrip 
Every new/additional certificate issued is charged for 
at Re. 1. AR transfers entail the issue of new scrip. 
GecttBeatton of transfer deeds is charged at 8 annas 
per transfer deed. Joint holdings are accepted. 
“ Either or Survivor ” clause accepted. Any one 
signature is sufficient, but against specific written 
authority from shareholders, concerned to that effect. 
Fee tor Split or Mew Certificate : Re. 1. Fee for 
DuplloaUon : Re. 1. Closure of Transfer Books: 
7 days before Annual General Meeting. Voting 
Rights : Each Preference and each Ordinary shares 
entitle the holder to one vote on a poll at any 
General Meeting of the Company. Every member 
present in person has one vote on a show of hands. 


Acreage : 

Tea 


Mature 

.. l,8U;)*7u 

Immature 

5*0(> 

Rubber 


linbudded in Tapping 

.. 1,983*09 

Budded 

.. 910*71 

Immature Budded 

.. 525*66 

Rubber Nursery 

17*99 

Fuel Clearing 

10*09 

Waste Land 

.. 21MS 

Roads, Rivcis, Buildings A Reserve 

Land 

.. 808*61 


Total .. 6,277*93 


Sitiiiiatetor 1060: Rubber: 4,67,201 kgs. at a 
cost of 197*16 nP. per kg. Tea: 1,300,000 lbs. at a 
cost of 131*32 cents per Ib. 

Oi^itfiBsatlonatparporploiiM aero: Rs. 1,087*1 
(6i243 aores). . 

OMwti ail AcATMei: ' ^ Company’s estates 
aris aij^t^d in the^plant^^ l^trict. of Muad^Ayam 
K.88' ' 


IMkii 

Travaaeota BntlMir anA €o«, 

at S5th mile on the Kottayam<Knmili Road. 
Buildings comprise two tea factories capable of 
handling annually 1,400,000 lbs. tea, and two rubber 
factories capable of handling 1,500,000 lbs. rubber, 
and adeq\iate staff and labour accommodation. 
In 1759 the Company sold 72-15 acres of un-economic 
tea area and 62tVlO acres reserve lands. 


Comparative figures of the last 9 years. 



! 

CVoji I 

1 

1 

Estate 

Expendi¬ 

ture 

All in 

CtJSt 

Average 

Sale 

Price 

1 

' Net 
Profit 

Hcbbkk 

Lbe. 

1 

Cents 
|>ei lb. 

Cents 
j per lb. 

■ Cents 

I per lb. 

Cents 
per II). 

19.50 

1,03(>,973 

1 50-42 

71-86 

j 85-89 

14-03 

19.51 

, 1,094,291 

: 55-50 

87-18 

1 120-09 

32 91 

1962 

: l,U3i),098 

; 6455 

9063 

124-46 

3383 

1953 

' 089,722 

j 6191 

98-49 

1 

i 129-27 

3078 

1964 

I,(K)3,2I4 

64-10 

98-55 

1 

1 129-40 

30-85 

1955 

1.035,280 

j 70 88 

110-95 

I 144-64 

33 69 

1956 

1 1,032,428 

1 77-78 

112-56 

1 14S-72 

33-17 

1967 

: 937,218 

1 07-72 

127-07 

i 146*90 

18-83 

1968 

1 1,058,446 

1 85-96 

121-92 

146-16 

24-24 

1969 

1 

Tba 

482.1^69 

I 1 

1*192-49 

♦293*44 

*333-16 

! 1 
1 

*39-72 

1 

1959 

919,957 

120-61 

157-06 

1 183-01 

2595 

1951 

1,123.753 

118-39 

15890 

• 197-73 

3883 

1952 

1,211,542 

125-16 

l44-()7 

155*21 1 

10-54 

1953 1 

1,150,696 

122 75 1 

160-26 

1 166-22 1 

1 1 

. 25-96 

1954 

1 1,158,752 

128-68 

195-26 

i 241-23 

45-97 

1955 

, 1,166,729 

134-87 

178 77 

1 204-06 

25*29 

195C 

i 889,643 

183-13 

210-54 

! 210-90 

0-36 

1957 

j 

j 1,002,302 

168-71 

186-47 

; 158-79 

27-68 

(loss) 

1 4-69 

(loss) 

1958 

1,179,667 

142-86 

165 56 

i 160-67 

1959 

1,301,078 . 

t 136-09 

1172-05 

— »• 

CO 

1 112*«» 


* In nP. per kg. t In nP. 


Balance Shed aa on filst Deoember 1909 

Ks. Bss 

Capital • • 57,00,000 Gross Block .. 86,13,006 

Capital Beservo . 4,88,829 Lw Bepieoiatlon 18,60,697 

General Keoerve . 7,0O,1S2 — * ■ . 

Other Funds .. 2,68,497 Net Blook •, 67,62359 

Tax Reserve .. 7,25,407 Liquid Assets 2132,184 

Abilities .. 9,48,102 

Profit B Lobs a/o. 8,026 

Total .. WA4.4M Total .. Ln,8i,483 
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Analyria »t Woddag ttar mtd» iUt I>»t. 


Paid-up Oapita] Ordy* 

Pref. 

Rs. 

1963 

4L00»000 

1964 

41^00,000 

1955 

41,00»000 

1966 

41,00,000 

1967 

41,00,000 

1958 

41,00,000 

1969 

41.00,000 

ft 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16.00,000 

16,00,000 

3,437-46 

Acreage; Rubber 


3,459-65 

3,463 66 

3,446-65 

3,454-06 

3.496-27 

8,419.48 

l^Ba .. 


1,877*90 

1,877*90 

1.877-90 

1,877*90 

1,877-90 

1,877-90 

1.806-46 

Outturn : Rubber 

Lbs. 

989,722 

1,003,214 

1,035,280 

1,032,428 

9,37,218 

10,58,446 

t4,82,969 

Tea 

♦» 

1,150,696 

1,153,752 

1,165,729 

300 

889,643 

1,002,302 

11,79,667 

13.01,078 

Outturn per acre : Rubber 

ft 

349 

358 

299 

268 

309 

t 140*6 

Tea .. 

ft 

613 

614 

620 

474 

534 

628 


All-in-cost per Ib. Rubber 

Cents 

08-49 

98-55 

110-95 

112-65 

127-07 

121-92 


Tea .. 

tt 

160*26 

195-26 

178-77 

210-54 

186-47 

165-56 


Avg. Sale Price : Rubber 

tt 

129-27 

129-40 

144-64 

146-72 

145-90 

146-16 

t 333 16 

Tea .. 

tt 

186-22 

241-23 

204-06 

210-00 

168-79 

160-67 

8 184-34 

Net Profit 

Rs. 

6,78,477 

8,92,756 

8,01,263 

3,77,430 

—57,573 

3,19,967 

5,31,063 

Depreciation 

y* 

92,635 

98,977 

1,06,987 

1,21,084 

85,988 

1,29,087 

1,34,896 

Taxation 

tt 

4,27,700 

(i,f4,008 

5,37,773 

3,08,050 

1,08,000 

2,90,600 

5,36,000 

Tr. to : Debii. Redem. Fund 

tt 



Other Funds .. 

tt 

l,i7,.500 

1,17.500 

1,20,606 

‘i,028 


1,41,680 

l.^,038 

Dividend Pref. Rate % p.a. 

tt 

6 

6 

6 

6 

6 

6 

6 

Do. Ordy... 

*> 

4,10,000 

6,15,000 

5,12,500 

3,07,600 

1,64,000 

2,05,000 

8,07.500 

Do. Rate % p.a. 

ft 

10 

15 

12* 

7* 

4 

6 

S'?! 

Carried Forward 

tt 

3,04,669 

3,28,325 

3.71.083 

3,46.523 

♦ 1,06,654 

23,941 

t 3,526 

Prices of 

tt 


12| 


131 

10*26 

807 

8-20 


tt 


H 

10 


6*03 

6 02 

6-70 

onares 1 Pref. 

ft i 

3-13/16-8-1/16 

10t-9| 

10h»l 

J0|-9| 

9-66-7-80 

806-7-67 

8-30-2*70 

Estimated Crop Tea 

Lbs. 

1,175,000 

1,250,(XH) 

1.225.000 

1,050,000 

1,050.000 

12,00,000 

13,00,000 

Rubber 

I 

»» 1 

980,000 

1,075,000 

1.035,000 

1,076,000 

1.010,000 

10,40,000 

t 4,67.201 

Do. cost of Production per 
lb. Tea 

C>ents. 1 

123-00 

133-86 

132-17 

150*26 

154-55 

13321 

li 131-3 

Rubber 

1 

ti ! 

70-16 

74-04 

,, 


90-48 

85-26 


Profit per acre .. 

••1 

1 

127-1 

1674 

150-5 

70-77 

1 

—10-7 

60-40 



* Includes Re. 82,000 transfer from Div. Gqn. Reserve and deducting Re. 4,296 chargee for the previous year short 
provided. 

t Includes Re. 68,480 transfer from Div. Kqn. Reserve. { In kgs. 5 In nP. per kg. 


TRAVANCORE TEA 

POUNDED on Ist February 1897 in LONDON. 
DIreMors : 6. H. Masefield (Chairman and Managing 
Director), J. R. H, Pinckney, c.b.Es, P. R. 
Rutherford, f.c.a. and F. L. Honstock. Directors* 
Qualifleatioiis : Holding of 250 shares. Secretary : 
H. B. L. Jarvis. Manager In Kerala ; G. 
Annesley-Cooke, m.b.e.,m.c. Regbtered Office : City 
Gate House, Finsbury Square, London, E.C. 2. 
Auditors : Harper, Feather & Paterson. 

CAPITAL : Authorised, Issued and Fully Paid : 

£*304,500. £8,331 in 8,331 10% Cumulative Pre- 
Preference shares of £1 each, £83,169 in 83,169 6% 
Cumulative Preference shares of £1 each, £213,000 
in 213,000 Ordinary shares of £l each. 

Capital History: From 1896-97 to 1917-18 
inclusive, the Issued Capital was increased from 
£55,000 (£20,500 Ordinary and £35,000 Cumulative 
Preference) to £99,631 (£46,700 Ordinary, £44,600 
Cumulative Preference and £8,331 Cumulative 
Pre-Preference shares). The average yield during 
that period was 491 lbs. per acre, the mAirimiiim 
being 642 lbs. in 1914-15. The net average sale 
ptkM was 6*19 d per Ib. The year of higb^ profits 
atiring that period was 1914-15 when they amounted 


ESTATES CO., LTD. 

to £38,560, the dividend on the Ordinary shares 
being 50%. From 1918-19 to 1928-29 inclusive, 
the Issued Capital was increased from £99,631 to 
£165,000 (£90,000 Ordinary, £66,669 Cumulative 
Preference and £8,331 Cumulative Pre-Preference 
shares). The average yield during that period was 
550 lbs. per acre, the maximum being 644 lbs. in 
1923-24. The average sale price was 13*11 d per lb. 
The year of highest profits during this period was 
1923-24 when they amounted to £90^297, the 
dividend on the Ordinary shares being ^%. In 
April 1930, the Capital was further increa^ to 
£198,000. Between the years of 1898-99 and 1900 
£50,000 Debenture bonds were issued and they were 
gradually redeemed out of profits beipg finally paid 
off in the year 1924-25. 

On March, I8th, 1954, the Issued Capital was 
incieased to £ 304,500 by the issue of a further 
106,500 4>diniiry shares as a Cafuial boMs to 
the Ordinary Shareholders. Pre-Preference and 
Preference shares are entitled, in that order, to a 
cumulative 10% and 6% Oct.) 

and, also in that order, to priority ifoi capital and 
arrears of dividend and to rank tatedbly (but iX 








twice actual amount paid up) witli Ordinary Hhares 
after repayment of the latter. 

Amage: Tea in Bearing: 6,85'3; Tea Ne^ 
Clearinga: 92; Tea Seed Bearers: 12; Fuel 
clearings. Buildings, Cart roads, Jungle, etc.: 4,098. 
Total: 10,657 acres. 

Transfer, Details of : Special English transfer 
forms. Spouse not to attest as a witness. Shares 
registered in joint names. Registration Charges: 
Sh, 2>6d. any document. 

Closure of Transfer Books : Books close usually 
14 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 30th September. 
Meeting in April. Voting Rights : Subject to any 
special rights, restrictions or prohibitions as regards 
voting for the time being attached to any special 
class of shares in the capital of the Comijaiiy, on a 


travan^ t«a BhhtM Oo., ltd.—(ebntg.^ 

show of hands every member personally present 
shall have one vote only, and in case of a poll 
every member shall (subject as hereinafter provided) 
have, two votes for every Pre-Preference share or 
Preference share held by him and one vote for every 
other share held by him. 

Objects and Activities : The estates are situated 
in the Peermadc District of Travancore. 


Balance Sheet as on 30th September 1959 

£. £. 


(*apital 

304,500 

Gross Block 

814,838 

(ieiieral Reservt* . 
Other funds 

l82,0tHJ 

IS2.2S4 

Less JLXepreciation 

289,080 

Tax Reserve 

02,737 

Net Blf)ck 

52.'5,749 

Liabilities 

Profit & Lose a/e. 

202,202 

25,053 

Liquid Assets 

538,947 

Total 

1,084,606 

Total ... 

1.084,696 


Analysis of Working 


Year ends 30ih Sep, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


£ 

£ 

£ 

£ 

£ 


£ 

Paid-up Capital 

198,000 

304,5(H) 

304,500 

304,5(H) 

3O4,50r) 

301,500 

301,500 

Reserve Fund .. 

160,000 

100,000 

130,(M»() 

150,000 

150,000 

I70,(H)0 

182,000 

Acreage Tea 

5,872 

5,809 

5,804 

5,815 

5,846 

6,581 

6,5.S5 

Outturn Tea lbs. 

5,665,050 

6,124,721 

6,571,845 

6,703,511 

7,471,953 

8,720,217 

8,477,513 

Do. per acre Tea lb«. 

Average Sale price realised 

Tea per lb. d. 

965 

1,054 

1,132 

1,153 

1,278 

1,490 

1,147 

31-21 

38-35 

36-47 

34-61 

31-00 

30-76 

30-72 

Net Profit 

161,035 

317,964 

269,255 

243,305 

193,363 1 

1 87,561 

83,377 

Depreciation 

J6,U0 

20,002 

26,147 

31,447 

30,337 1 

1 41,465 

1 47,597 

Taxation 

Amount transferred to: 

108,000 

203,000 

150,500 

129,500 

105,788 j 

128,000 

1 120,000 

Reserve Fund 

20,(KK) 

:f6,604 

30,000 j 

i 20,(KK) 

• • ! 

20,000 

12,000 

Other Funds .. 

5,000 

20,000 

30,000 1 

30,000 

36.000 j 

41,4(^3 

23.tff2 

Dividend Pref. .. 

3,130 

3,203 

i 3,273 

i 3,348 

3,348 1 

3,348 1 

3,4o7 

Do. (.>rdy. 

36,609 

58,57a5 

67,361 1 

! 61,299 

48,990 ; 

48,0.)0 i 

130,139 

Do. Rate % p.e. 

371 

50 1 

55 ! 

! 521 

40 j 

40 1 

30 

Carried Forward 

14,800 

21,007 i 

♦22,726 

1 i 

, 23,884 

’ J 

23,909 ! 

125,664 ' 

§ 25,953 


* After crediting £13,601 being taxation in previoitM years no longer requirocl. 

t Inciudes £18,000 amount set aside for Taxation for previous years no longer required and £10,000 Furlougli 
Accounts—Amount overpaid in previous years. 

{ After deducting £5,000 under pnmuus fur taxation in 1957/58. $ Subject to deduction of tax. 


TROPICAL PLANTATIONS LTD. 


INCORPORATED in 1919atKOTTAYAM (Kerala 
State). Dlreeton : E. Bhsskaran Nair, b.a. 
{Chairman), M. LakdunanaRau, b.a. T.T. Abraham, 
H.A., B.L., A. J. Itty Ipc, K. N. Subramonia 
Iyer, M. P. Yaighese, B;A.,b.l. and P. T. Thomas, 
B.A., B. COM., LLB. {Managing Director). IHreotors* 
Qui^AMtlon: Holding of shares. Managing Dlreo- 
ton Bemuneratloiis : 5^ Commission on the not 
nrofits subject to a mmimum remuneration of 
3,000 per menMm. SeONtaly: C. T. John, 
B.A. Ragllttnd OfflM: Post Box No. 4, Chief 
Aofihal Offioe Road, Kottayam (K«rala). Telegrams: 
^iTiopioalB**, KottaTaim TelephoMiNos.: 2283-2244. 
lairtt OfliM: Yaacliperiu (for Tea a^): Oonnei^a 
and PMSTar Bitatea: I w nd ak a y im (for Bubbet 


area):—Yengathanam Chittadi and Yellanad 

Estates. Auditors : Fraser & Ross, Madras. 


CAPITAL : Authorised : Rs. 50,00,000 in 2,00,000 
Ordinary shares of Rs. 25 each. SubsMM: 
Rs. 20,00,000 in 80,000 Ordinary shares of Rs. 25 
each fully paid. 


Caldtal HlStOiy: In 1945. the Subscribed and Paid- 
up Capital was increased from Rs. 14,33,175 
in 57,327 Ordinary shares of Ra. 25 paid to the 
present figure of Rs. 20 lakhs of 80,000 fhUy pidd up 
dbares of Rs. 25 each by issuing 22,673 shares, of 
Rs. 25 each to the existing shareholders in the ftxr- 
portion of one .to one share, at pu as on .23^ 
bet 








Ibsttol 


m 




TeaMatuie BOO-00 

Kubber \ixidet 

Tapping .. 1,719*16 

Rubber Replanted 

(Immature) .. Ji6*29 

Rubber New Planting 446*25 

- 2,252*(K) 

Tea Green leaf, etc* .. 12*10 

Cardamoms .. .. 25 00 

Coffee Plantation .. 180*34 
Coffee Immature .. 60*74 

- 241*08 

Teak Trees Plantation .. 26*61 

Fuel Trees Plantation 100*11 

Building Sites, Roads & 

Govt* Electric Transmission 
Line Belt .. 50*32 

Rocks, Precipices and Marshes 31*85 


Aefes, 


if 


if 


Total .. 3,239*07 


for Duplioate Certificate. No fm for registration 
of Power of Attorney, Proof of death, eto. 

dosure ot Transfer Books and Voting Bights: 
Transfer Books are closed for 7 days prior to the 
Annual General Meeting. One vote for one share. 
Date of Annual Aeeounts and Dividends : Accouni» 
are closed as at 31st December and submitl^ in 
AprU-May. Dividends are paid afk^r deduction of 
tax. 

Objects and Activities : The Tea Estates are 
situated at Vandiperiyar (Peermade Dist.) at an eleva¬ 
tion of 2,500/3,200 feet above mean sea level, and the 
Rubber Estates at Mundakayam. 

Since 31-12-1944, the Company purchased the 
Vellanadi Rubber Estates at Mundakayam for Eleven 
Lakhs of Rupees and took possession of the same on 
10th April 1945. This property comprising an area 
of 752 45 acres is made up of 634 acres of yielding 
rubber, 20*76 acres of budded rubber planted in 1939, 
5 acres of budded rubber planted in 1943, 35*93 acres 
of fuel clearing and 48*98 acres of Reserve Land. 


Capitalisatloii at par per planted acre : Rs. 633 . 


Balance Sheet as on Slst December 1269 

Rs. Rs. 


Transfer, Details of : Common form. Transfers 
effected in the names of 2 or more joint holders with 
Either or Survivor ” clause. The Com{)any makes 
no distinction between signatures in English or 
Vernacular, so long as they are duly attested by a 
witness. Registration : Re. 1 per deed. Be. 1 


Capital .. 20,00,(KX) 

Other Funds .. 1,36,000 

Tax Reserve .. 2,28,760 

Liabilities .. 4.29,0(K) 

Profit & Loss a/e. 11,924 


Total .. 2S,0.'5,684 


Cross Block .. 32,16.^369 

Lest Depreoiation 8,67,958 


Net Block .. 23.48,701 
Liquid A.snets .. 4,56,988 


Total .. 28,05,684 


Anabasis of Wotking 


Year ends SJst Dee. 


Paid-Up Cy)ital 
Acreage: Tea 

Rubber 
Misoellaneotts 
Outturn : Tea .. 

Rubber 
per acre Tea 
Rubber 

F.O.B. cost per lb. 

Tea .. 

Rubber 

Average price realised per 
Tea 

Rubber 

Net Profit 
Depreciation 
Amount transferred to: 
Reserve Fund 
Taxation 
Other Funds , • 

Dividend 

Do« Rate % p.a. 
Carried Forward 
Prices of THighest 
S^tares ^Lowest 
Profit per aore .. 

* After deducting 



I 1953 

1 

1954 

1955 

1956 

1967 

1958 

1959 

Rs. 

1 20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

.. 

i 434*06 

474 

497-76 

497-76 

497-76 

500 

500 


1,816 

1,816 

1,861 

1,906-73 

1,906-73 

2,170-86 

2,252-00 

.. 

670-6 

683-4 

613 

623-46 

623-46 

568.21 

487-07 

Lbs. 

349,212 

377,6H3 

426,829 

456,869 

475,367 

661,670 

472,648 

fi 

815,244 

744,938 

683,385 

642,218 

674,196 

5,91,889 

638,402 

ft 

730 

796 

858 

917 

955 

1,123 

945 

ft 

456 

426 

390 

372 

336 

350 

371 

Cents. 

115-76 

107-08 

120-8 

128 

1-41 nP. 

M8nP. 

1-33 nP. 

ft 

ll»* 

671 

60^41 

72-63 

100 

1*10 nP. 

1-02 nP. 

i-OOnP. 

Cents. 

158-45 

237-2 

163-97 

172 

1-48 aP. 

1-44 jiP. 

1-61 nP. 

1# 

122-73 

! 126-09 

141-08 

150 

1-50 nP. 

1-49 nP. 

1-49 nP. 

Rs. 

3,62,117 

4,90,238 

3,45,650 

2,78,360 

95,880 

1,88,995 

2,02,762 

•• 

94,033 

82,966 

96,226 

73,680 

72,270 

67,674 

' 47,608 

Rs. 

1,20,000 

90,000 

• s . 

4 m 

1 

86,000 


1,^7,606 

1 

1,80,814 

3,14/)21 

1.07,147 

1.95,924 

84,000 

1,84,000 

tf 


, . 

.. 



66,060 ’ 

40.600 

ft 

2,40,000 

4,00,000 

3,20,000 

2,40,000 

SO,000 

1,20,000 

tl|66,060 

.. 

12 

20 

16 

12 

■? ’ 4, 

0 

• ■8 

Rs. 

2,038 

2,276 

27,927 

66,287 

• 167 

(MM 

- 11,924 

ft 

34 

31.3/16 

41 

424 

88:87 

35-68, 

. 34-76 

ff 


27 

SO 

80l 

::S'65 

■1926 

•20^ 

• . 

120-0 

166-0 

lie 

91*9 

! SM 

66-84 

<-66.20 

. ' ' — 


- - 




-.'.si 



R*. 40.000 tu»« 0 Bral«tlar to prnSWjfMT. f'riOjiottodiidliot&’rf^ 
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TUKVAB COh Lm 


FOUNDED in 1864 at CALCUTTA. DIracton: 

S. K. Banerjee, Suma) Kumar Banerjee, R. C. 
Karuaui, R. P. Ganguli and T. Banerii. 
Dlreoton* Quattficattons : Holding of 100 shares. 
Hanagw: A. K. Guha. Registered OOlce ; 118, Raja 
Dinendia Street, Calcutta-4. Telephone No.; 55- 
1901. Auditors : S. N. Mukhcrji & Co. 

CAPITAL: Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each, bsued and Stdiseribed : 
Rs. 8,01,350 in 80,135 shares of Rs. 10 each folly 
paid up. 

Capital History : During 1928, each of the existing 
shares of Rs. 200 each were subdivided into shares of 
Rs. 10 each. In 1930 with a view to purchase Putta- 
bong Estate, the capital was increased to the present 
figure by the issue of 6,685 new shares of Rs. 10 
each at Rs. 25 per share to the existing shareholders 
in the proportion of 15 new shares for every 100 
shares held. 

Transfw, Details of : Common form. Glares regis¬ 
tered in joint names without " Either or Survivor" 
clause. Vernacular signatures to be attested by a 
Idagistrate or J.P. Registration Pees : Rs. 2 per 


deed. Fee for Split or New CerHfleate : Rs. 2 per 

scrip. 

Closure of Transler Books : Books close for a 
week prior to General Body Meeting. Voting 
Rights: One vote per share either in person or 
by proxy. Date ot Aocoimts: Accounts are made 
as on 31 Hi December. Meeting in November. 

Objects and Activides : Owns two gardens, viz., 
Tukvar (including Puttabong purchased in 1930) 
and Singla near Darjeeling, Went Bengal. Area : 
3,793 acres. Cultivated : 1,GG5*96. 

Capitalisation at par per planted acre : Rs. 481. 
Estimated crop for next season, 1957: 11,000 
maunds. 

Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital 8,01,350 Gross Block 16,74,318 

Reserve Fund .. ^,50,000 Lss9 Depreciation 4.43,318 

Taxation Reserve 50,419 - 

Sundry Liabilities 8,95,142 Net Block .. 12,14,874 

Profit & Loss a/o. 39,574 Liquid Assets .. 8,21,611 

Total .. 20,36,485 Total .. 20,36,485 


Analysis of Working Fear ends Slat Dee. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,01,350 

8,01,350 

8,01,350 

8,01,350 

8,01,350 

8,01,350 

8,01,350 

Reserve Funds 

2,50.000 

2,60.000 

2,50,000 

2,50,000 

2,60,000 

Acreage 

1,718 

1.722 


1,606 

1,660 

1,660 

1,660 

Outturn .. Mds. 

8,236 

8,328 

8,899 

8,868 

9,187 

.. 

. • 

Do. per acre 

4-79 

4*8 

53 

53 

5*5 

. . 

.. 

Block Expn. per acre 
Average price realised 

649 

642 

657 

693 

739 

• • 

•• 

per ib. .. As. 

24*62 

30-00 

60*45 

34*28 

41*14 

., 

,, 

Net Profit 

t—5,43.883 

§2,43,758 

$4,36,657 

♦•—3.06,868 

tt—73,288 

2,46.493 

87,329 

Depreciation 

16,885 

12,080 

18,669 

12,892 

77,419 

15,335 1 

16,034 

Taxation 

Transferred to: 

•• 


*• 


-• 



Reserve Fund .. 



2,60,000 

,. 


,, 

, , 

Dividend 

, , 


80,135 



,, 

,, 

Do. Rate % p.a. 
Carried Forward .. 

t—2,(M,772 

—27,723 

10 

f66,699 

—2,40,269 

—2,94,248 

—47,756 

39,574 

Price of /Highest 

Shares \ Lowest 

IH 

H 

16 

214 

1806 

15*12 

9*00 



7} 

ll 

1100 

10-75 

7*12 


I After sundry adjustments including a transfer of Rs. 3,00,000 from General Reserve, 
j Before taxation and depreciation. > $ Before taxation. 

^ Includes Rs. 8,942 being adjustment of oommission in previous season, Rs. 1,476 unclaimed dividends vrritten off 
and Rs. 325 J!4p.T« Post-vrar Refund and dadootiag Rs. 1,000 bonus to staff and Rs. 90,878 adjostment account pteviotts 
season, Rs. 50 unclaimed dividends written off since paid. 

** After deducting Rs. 2,435 adjustment of oommission in previous season and includes Rs. 1,50,802 bonus for 1953-^4^ 
IU» 4,302 adjustmrat previous season, Rs. 150 unclaimed dividends previously written off since paid. 

tt After crediting Hr. 30,000 provision for taxation no longer required and'Rs. 2,025 profit on sale of assets. 


TUTTAPmAUU TEA AND COFFEE PliANTATlONS PRIVATE LTD. 

The Company went into vbhtutary Liquidation on 14-7^1959. 

The estfttM have been sold and the new owners are a pwtnerehip firm as follows:— 

’ Messrs. TuttapuQam Estates, 

TattapuUnm P.O., Nilgiris. 








im 


twyford teal co.» ltd. 

{See Advertieemeut alio) 


FOUNDED in 1914 at PEERMADE, Kerala State. 
Dlreetore : K. N. Narayana Iyer (Chairman)^ P. R. 
8tibratnan3ram, R. Sundrain Iyer, P. M. Bhaniclia 
and K. V. Venkitaflubramony Iyer. Direetors* 
Qualifications : Owning chares to the face value of not 
less than Rs. 2,500. Managing Agents : Parkins 
(Private) Ltd., Kottayam, Kerala State. Ternss of 
Managing Agents : 10% of the net profits subject to 
the approval of the General Body. Estate Manager : 
A. V. Xarayanaswami. Registered Office : Kotta¬ 
yam, Kerala State. Telephone No.: 227. Telegram : 
^'Parkins.” Auditors : Hariharan & Co. 

CAPITAL: Authorised: 118.25,00,000, Rs.20,00,000 
in 2,00,000 Equity shares of Rs. 10 each and 
Rs. 5,00,000 in 50,000 6% Cumulative Preference 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 11,25,000 in 1,12,500 Equity shares of Rs. 10 
each issued as fully paid up. 

Debentures : The Company had Rs. 3,00,000 in 300 
5 per cent tax-free Debentures of Rs. 1,000 each, 
issued in 1946 at par. They were redeemed in June 
1954. 

Capital SDstory : On 15th November 1947, 24,645 
Oldinary shares of Rs. 10 each were issued to the 
existing shareholders of 15th November 1947 in the 
proportion of one share for every two shares held. 

In 1950, the capital was increased to Rs. 7,50,000 
by the issue of 1,065 shares of Rs. 10 each for cash at 
a premium of Rs. 7 per share. 

In 1951, the capital was again increased to 
Rs. 9,00,000 by the issue of the above 15,000 shares 
of Rs. 10 each in the proportion of one bonus share 
for every 5 shares held. 

The company issued 22,500 Ordinary shares of 
Rs. 10 each at par in tlie proportion of one new 
share for every four shares to holder.s of 1st October 
1967. 

In August 1969, 45,000 Equity shares of Rs. 10 
each were issued at pur to shareholders as on 24th 
August 1959 in the proportion of two Equity shares 
for every 5 Equity shares held increusing the 
Issued and Paid-up Capital to Rs. 15,75,000. 

Estates SmrATiON Elevation 

Twjford Feenuade (Travanc<»:e) 3,200 ft. 

Faii^eld „ „ 3,000 ft. 

Acreage: 

Tea in bearing .. 1,252*84 

Immature .. 5.91 

Abandoned Area , ; .. 82’95r 

Fuel clearings .. 150*5§ 

Buildings A Cart Roads .. 110-61 

Carried over .. 1^602*81 


Brought forward .. 1,602*81 

Rocks A Waste .. 105-08 

Grass Land A Jungle .. 770*61 

Dam 16-10 

Total .. 2,494-50 

CapttalisatioD at par per planted aere : Rs. 878 

(1,252*84). 

Estimate crop for 1959 : Tea 1,100,000 lbs. at a 
cost of 175 cents per Ib. 

Transfer, Details of: Common form. Joint holdings 
acceptable, “ Either or Survivor ” clause accepted. All 
surviving holders must sign. Registration Fee : 
Re. 1 per transfer. Fee for Split or New Certificate : 
Re. 1. 

Closure of Transfer Books : Fourteen days preced¬ 
ing the Ordinary General Meeting in each year. 
Voting Rights : On a show of hands every member 
present in person sliall have one vote, on a poll every 
member shall have one vote in respect of each share 
held by him. Date of Accounts : January to 
December. Date of Meeting and Dividends : Meeting 
usually held in June and dividends usually payable 
in July. 

Objoots and Activities : The Company was formed 
with the object of acquiring Twyford, Vembanad 
Ashley and Bison Valley Estates in Peermade Taluk, 
Kerala State and w'orking and developing the same 
at an elevation of 3,000 to 3,200 ft. 

General : The name of Twyford A Ashley Estate 
was changed to Twyford Tea Co., Ltd., in the month 
of November 1947 consequent on the sale of Ashley 
Estates with an acreage of 428 acres on Ist January 

1946. 

Fairfield Estate with an acreage of 429 acres was 
bought in 1946 and taken charge of on 3rd January 

1947. Until 31st December 1946, the Estates were 
under the management of Messrs. Aspinwall A Co. 
(Travancore) Ltd. 

Baliose Rieet as on 81st December 1968 

Be. Bs. 

Cepitai .. 11,26,000 Grow Block .. 20,81,712 

PveminiD on ehares 7,465 Les§ Depreoiatfon 2,87,094 

General Reservo . 15,42,646 - 

Dividend Eqn. Net Block , .. 28,94,018 

HfMTve .. 08,Ctt0 ZaqaidAtasdts i 12,46,844 

Other Funds .. 26,600 

liabilil^ .. 8.71,102 

Profit A Loss a/c. 1,200 

Total .. 36,40,802 Total .. 80,40,802 
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TfrytoiA Tm Co., Ltd.->(eontd.) 

Antlyite of WotUns Year ende Slst Dec. 




1052 

1953 

1054 

1955 

1956 

1957 

1958 

Paid-up Capital 

Rs. 

0.00,000 

0,00,000 

9,00,000 

O.OO.CXK) 

9,00,000 

11,25,000 

11,25,000 

General Reserve 

9f 

8,87,560 

8,87,550 

9,90,005 

15,50.000 

15,42,545 

15,42,545 

15,42,545 

Debentures 

ff 

3,00,000 

3,00,000 






Tea Acreage 


1,267 

1,267 

1,267 

1,267 

1,267 

1,267 

1,263 

Total Crop 

Lbs. 

834,526 

821,844 

905.478 

970.321 

076,268 

1,166,231 

1,213,137 

Yield per acre .. 


658 

648 

714-6 

765*8 

770*6 

920 

068 

C«o8t of production per lb. 

Cents. 

147-30 

130-42 

152-80 

166*72 

170-04 

152-51 

152 05 

Net average sale price per lb. 

■t 

16014 

214-61 

27676 

200*83 

219*17 

189-93 

178*98 

Depreciation 

Rs. 

23,182 

18,801 

16,693 

32,104 

26,054 

37,813 

62,143 

Net profit 

»> 

70,717 

3,78,147 

6,01,246 

1,52,764 

1,84,796 

1,74,521 

1,31,587 

Transfer to General Reserve 

•I 

, . 

95,000 

2,50,904 





Other Funds 

» 

25.0(K) 

1,50.000 

75,000 




25,600 

Taxation 

I* 

15,000 

1.00.000 

3,65,000 

1,04,748 

2.05,000 

1,5*0,000 

80,000 

Dividend 

»t 

♦1,12,500 

1,35,000 

2,25,000 

1,80,000 

1,80,000 

1,68,750 

1,68,750 

Dividend % p.a. 


12J 

15 

25 

20 

20 

15 

15 

Carried Forward 

»> 

0,103 

7,341 

48,592 

21,356 

26,152 

31,923 

tl,260 

Prices of /Highest 

»» 

15-11 

12} 

25J 

27} 

25} 

17-75 

18-00 

Shares \ Lowest 

*» 

9-8 

9} 

12} 

22} 

18} 

12-50 

12-62 

PiOSt per acre .. 

* • 

62-8 

208 

474-5 

120-6 

145-8 

137-8 

105 


* Dividend of Ra. 1,12,500 was paid by utilising a sum of Rs. 50,000 from Ulvidaiid Kqualisation Fund* 
t Includes Rs. 32,000 transfer from Dividend Kqnalisation Reserve, 


TYEOON TEA CO., LTD. 


FOUNDED in 1890 at CALCUTTA. Dinctots : 
D. N. Jalan, G. T. Routledge, D. N. Mukerji, M. R. 
Jaipuria and A. E. Julan. Hsoager : R. C. Shaw. 
Managing Agents : McLeod & Co., Ltd. Begistwed 
Office : McLeod House, 3, Netaji Subhas Road, 
Calcutta. Telephone No.: City 23-5321 (8 lines). 
Telegram; “ Outline.” P.B. No. 78. Aaditon: 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 6,00,000 in 60,000 
Equity shares of Rs. 10 each. Issued and Subth 
eribed: Rs. 5,20,000, Rs. 4,20,000 in 42,000 
Equity shares of Re. 10 each fully paid issued 
for consideration other than cash and Rs. 1,00,000 
in 10,(XX) Equity shares of Rs. 10 each issued for 
cadi. 

Oapltal HMory : In January 1938, the Company 
acquired through amalgamation the Titabur Tea 
Go., Ltd., which had gone in for voluntary liquida¬ 
tion earlier. 

Each of the 4,000 original shares of the Company 
of Bs. 100 each was subdivided into shares of Rs. 10 
each and the capital was thereafter increased to the 
present figure hfy the 4mation €ft 20,000 shares of 
Rs. 10 each of which 12,000 shares were issued to the 
shntelloldeiB' of the Te|k do.. Ltd., in the 

proportion of two fully diorts of Company 
for oTory throo dmret h^d. 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. RegistratioD Fees : Bs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : Books close for 9 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meetillg in November. 

Objects and Activities : Owns four gardens, ois., 
Bandasulia, Keramia, Titabur and Uatipura in 
Assam. Aiw : 4,288. Cultivated : 1,050 acres. 

Capitalisation al par per planted acre: Rs. 495. 

Bsttmated crop for next season, 1859: 17,500 
maunds at a total cost of Bs. 28,74,093. 

Balsaes Shsst m on 3Ut Deoember 1068 

Rs. Be. 

Capital 6,20,000 Gross Block .. 45^5,241 

General Reserve . 10,60,415 Les$ Depreciation 14,88,780 

Other Funds .. 12,60,000 - -- 

Liabilities .. 21,62,481 Net Block .. 30,46,452 

Profit A Loss a/o. 60,600 Uquid Assets .. 20,07,044 

Telnl .. IMMa»iOe Tots! .. 




mm 

Tyroon Tea Co., Ud.— 


im 


Anolyita of WoAiflg. Tear tndt Slit Dee. 


1 

1952 

1953 

1054 

1955. 

1956 


1958 


Ks. 

Rs. 

Rs. 

Its. 

Ks. 


Bs. 

Paid.up Capital .. 

6,20,000 

5,20,000 

5,20,000 

6,20,000 

5.20,000 

5.20,000 

5»20,000 

Reserve Fund 

6,50,000 

6,50,000 

10.00,250 

10,00,250 

10,00,260 

10,50,260 

10,50,416 

Other Funds 

3,00,000 

3,50,000 

6,00.000 

6.00,000 

11,00,000 

11,00,000 

12,60,000 

Acreage 

1,050 

1,050 

1,050 

1,060 

1,050 


1,050 

Outturn .. Mds. 

14,208 

12,4.34 

14,597 

16,693 

15,118 


16,467 

Do. per acre „ 

13-6 

11*8 

13*9 

14-9 

14*4 


14*0 

Block Expn. per acre 
Average price realised 
per lb. 

1,193 

1,194 

1,124 

1,348 

1,519 

1,812 

2,901 

As. 24‘3o 

1.99 

3*15 

2-39 

290 

216 

2*47 

Net Profit 

—28,999 

1,90,495 

8,89,868 

3.57,218 

7,22,567 

fl, 5.5,736 

2,61,966 

Depreciation 

1,15,659 

1,87,256 

1,26,447 

1,11,891 

80,928 

11,89,276 

1,16,236 

Taxation 


33,775 

6,28,876 

2,96,200 

4,35,424 


1,86,000 

Amount transferred to: 








Reserve Fund .. 



3,50,000 

,, 


5,00,000 


Ot her Funds 

., 

50,000 

2,60,000 


5,00,000 

,, 


Dividend Ordinary 

.. 

52,000 

3,12,000 

1,56,000 

2,34,000 



Do. Rate % p.a. 

.. 

10 

m 

30 

45 


15 

Carried Forward .. 

*—57,349 

31,146 

9,014 

08,341 


36,644 


Prices off Highest 

34 

24i 

49 

59 


46 


Shares \Lowest 

22 

204 

261 

35 

38 

42 

3700 


* Includes Ks. 44,737 being loss on sale of Rollers and other items, 
t After deducting Rs. 42,317 depreciation in respect of previous year. 
J Includes Rs. 42,317 depreciation in respect of previous year, 


UDAYAGIBI RUBBEB CO., LTD. 

{See Adverliiement alto.) 


FOUNDED iu 1937 at KOTTAYAM (Kerala 
State). Direetors: T. Kuruvilla Thomas, C. J. 
Kirnan, P. V. AL. Vairavan Ghettiar, J. B. Motishaw, 
l\ B. Damani and P. J. Motishaw, Directors’ 
Qualifications : Holding of shares of the nominal 
value of Bs. 1,000. Managing Agents : A. V. 
George k Co., Ltd., Eottayam. ^rms of Managing 
Agency : Percentage on net profits: 10% after 
allowing for all working chai^, subject to a 
minimum of Bs. 4,800 per annum. The Managing 
Agency is for a term of 10 years. Registciad Office : 
Ancheril Bank Buildings, P.B. No. 1, Kottayam. 
Telegrams: **Ancherico.” T^phoue No.: fi92. 
Auditors : Cheriyan & Cheriyan. 

CAPrrAI: Authorised: Bs. 35,00,000, Bs. 10,00,000 
in 1,00,000 7 per cent Cuinulative Preference shares 
of Bs. 10 each and Bs. 25,00,000 in 2,50,000 Equity 
shares of Bs. 10 each. Issued* Suld^ibed and Paid- 
up : Es. 3,00,000. Bs. 2,20,000 in 22,000 Ordinary 
shares of Es. 10 each fully paid and Rs. 80,000 in 
8,000 t% Cumulative Preference shares of Ks. 10 
each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate ot 
7% free of tax and in the evaut of a winding up or 
liquidation to repayment of capital over the Ordinary 


shares and all arrears of dividend whether declared or 
not and not to participate in further profits or assets. 

Capital History ; In February 1942, the Issued 
and Subscribed Capital was increased from 
Rs. 2,20,000 to Bs. 3,00,000 by the issue of 8,000 new 
Preference shares of Rs. 10 each which were issued at 
par, and offered in the first instance, to the existing 
shareholders, and the balance unsubscribed to the 
public. 

Acreage : Tea in bearing : 402*53; Tea immature 
81 '28 ; Gum clearing 6*25 ; Buildings and Roads : 
11*16; Beseryes and Waste Lands: 247*93. Totid : 
749*15. , 

Capitalisation at par per planted fcre: 

Rs. 744 (402*53 acres). 

Estimate for 1960 : Tea : 295,000 lbs. at 135*42 
cents per lb. 

Transfer* Details of : Common form. Bhares can 
be registered in joint names. Begistrattoa Vee: 
Be. 1 per deed. Fee for Split or Hew Oertifleate : 
1 per certificate. . 

caosare of Transfer QooIdi and : 

Trf^fer Wim and olMembcis are usually, 

closed for f to 2 weeks inmemately preoeiii^ the 
Ordinary General Meeting: 
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PlaHtbiS 


Hate ot Aeooimts andBlvlteiids •• A^ccoutAa aifi c\ob^ 
aimually as ttt Slst December, and submitted in June. 
Dividends payable usually free of income-tax. 

Objects and Activities : The Company owns tbe 
Adi^ley Tea Estate in Peexmade, Kerala State. 

General : During 1945, the Brindavanam Estate 
consisting of 82 acres situated at Perianad, and the 
Punnakad Estate consisting of 213 acres at Yalakam, 
Eottarakara, were sold for Bs. 35,009 and Rs. 40,000 
respectively. 

During August 1952, the Company sold the Udaya- 
giri and Seramby Estate for Rs. 4,10,00(J, Kolamala 

Analysis 


TldavieJil Bubber Ge., Ltd.^eonld.) 
Estate for Ea. and pntcbased tEe AsbUey Tea 

Estate for Rs. 7,50,000. 


Balance Sheet as on Slst Deoemher 1958 


Capital 

Ueaerves 

Other Funds 

Tax Hesorve 
].aahi1ities 

Profit A Lobs a/o. 

Ks. 

3 .00,000 

1,47.000 

2.82,000 

23,9f>l 

1,98,733 

1,395 

Gross Block 

Jjefts Depreciation 

Rs. 

9,73,539 

95,310 

Net Block 

Lifjuid Assets .. 

8.78,229 

75,460 

ToUl .. 

9,53,089 

Total .. 

9.53.689 

Working 


Year ends 31st Dec. 


Paid-up Capital (Ordv.) .. 

Rs. 

1962 

2 ,20,000 

1953 

2 ,20,000 

1954 

2 ,20.000 

1955 

2 ,20.000 

1956 

2 .20,000 

19.57 

2 ,20.(K)0 

1958 

2 .20,000 

Do. (Pref.) 


80.000 

80,000 

80,000 

80,000 

80,000 

80,000 

80.000 

General Reserve 


40,0(K) 

4(>,(K)0 

40,000 

40.000 

40.000 

1,47,600 

1,47,600 

Debentures 

*• 

3,00,000 

2,64,000 

2,49,000 

70,000 

70,000 



Acreage Rubber 


468 

.. 


.» 


.. 


Outturn Rubber 

Lbs. 

64,258 



.. 


.. 

,. 

Do. per acre 

»» 

116 

,. 


.. 


.. 

.. 

Cost of Production per lb. 

Cents. 


., 





.. 

Avg. Price realised per lb. 


.. 

., 




.. 

.. 

Acreage Tea 


428 

428 

*427-93 

428 

*405-43 

399*43 

402*63 

Outturn lb. 

Lbs. 

166,010 

228,620 

226,940 

242,910 

252,560 

623 

280,600 

303,920 

Do. per acre 


366 

534 

530 

568 

701 

762 

F. 0. B. coat per lb. 

C’Jents. 

14817 

130*74 

129*41 

.. 


nP. 134*91 

nP. 121-27 

Avg. sale price per lb. 

ft 

163 25 

191*25 

275 

176-7 

188-40 

nP. 148 

nP. 163 

Net Profit 

Rs. 

16,429 

56,047 

1,42,870 

15,605 

37,511 

—15,948 

23.495 

Depreciation 

ft 

8,886 

12,366 

14,018 

20,123 

15,743 

14,936 

11.758 

Amount transferred to: 
Genefral Reserve 

Rs. 








Other Funds .. 

>• 


30,000 

85,000 

«, 

*26,142 



Taxation 

tf 

1 

25,000 

1,20,291 

9.400 

24,800 

,, 

, , 

Dividend 

f> 

1 

22,000 

55,000 

13,200 

16,500 

13,200 

16,500 

Do. Rate % p.a. 
Carried Forward 



10 

26 

6 

7} 

6 


Rs. 

19,558 

18,004 ' 

16,274 

12,079 

2,348 

• ^ 

1,395 

bUros 1 Pref 

ft 

8 * 

7* 

m 

23^ 

23 

11-75 

13*00 

99 

7~14 

4| j 


16* 

16* 

11 

10*40 

99 

H 

7-9/16 1 

n 

1 12* 

Hi 

11 * 

10-50 

BWiros rei. 

99 

7-9 



1 9-5/16 

10 

1 H' 

9*60 

Profit per acre .. 

t9 

- 1 
1 

• • 



— 39-9 

j 58-3 


* After transferring Ks. 32,400 from General Reserve. 


UMAIYAMBIKA PLANTATIONS LTD. 


FOUNDED in 1943 at BALEM. Direeton : M. A. 
Palaniappa Ghettiar, M. P. Nachimuthu, b.a., b.l. 
(Ex-qffido), M. S. Odayappa Ghettiar, VE. A. 
Vuravan Chettiarr PL# Annamalai and ST. AE, 
Axunachalam CSiat^ar. IHreotorB’ Quattfloattons 
Shares of the nominal value of Rs. 2,500. Hana^Og 
AgMrt* : Annamalai A; Sons. Ilaiu^^ Agents* 
Reiimiieratl<Hll ; 10% of the ahnuil uet profits 
oomputed in accordance with Sections *149, 350 & 
851 of the Oempanies Act, 1956 with a tninumum 


Ea. 2 each, Bs. 2,00,000 divided into 20,000 
Cumulative Preference shares of Bs. 10 each. b8lied< 
Sttbscrlbed, Called and Paid-up: Rs. 3,52,000 in 
1,75,000 Equity shares of Bs. 2 each fully paid up 
wid 200 6% Cumulative Preference shares of Rs. 10 
each fully paid up. 

Capitalisation at par per planted aere : Rh. 1.038. 

Acreage : Coffee: 239*65; Tea: 99*15; Beserve 
land : 121*41. Total: 460*21. 


remuneration Af Rs. 10,000 per annum payable in 
equal monthly instalments. Begiaterol Office : 

Nehru Na^am, SaJau-5. Aiidttors : M. S. 
Surisiinaswaiai & Jaganuathan. 

CAFlTALrAiithoriaodl BS! 25 .O 6 '.« 0 O, Rs. 23 . 00,000 
«Uvided->.-4at» 41,50«000. RgMity -.-g h a T es 


Tnmsfer, Detidb of: Common form. Shares 
registered with “ Either or Survivor '* clause, 
vernacular s^piaturea accepted. Re^rtration Fee: 
Rs. 2 per transfer, fee for Sj^t or Heir Oertllleate : 
Re. 1, 
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Unafyainblltt PlanUtloiif Ltd.— (ccm^.) 

CSosnie of Transfer Books : Two weeks preceding developing the Estates Arcadia’* in Shevroy Hills 

the date of Annual General Body Meeting. Accounts and ^^Kannahutty” and ^‘Bariady” at Eotagiri. 

Closed : Yearly as at 3l8t March. Voting Rights : Balanee Sheet as on 31st March lOfiO 

Every member present m person will, on a snow of Rs. Rs. 

hands, have one vote and on a poll in person or by Capital .. 3,52,000 Cross Block .. 6,10,145 

proxy one vote for every share held by him. Meeting General Reserve . 1,25,015 Lesa Depreciation. 33,473 

r . Other I u«ds .. 80,000 ■ . . — 

in August. Liabilities .. 1,32,442 Net Block .. 6,76,672 

Profit & Loss a/o. 4,755 Liquid Assets .. 1,17,540 

Objects and Activities : The Company has been Xotal .. 0,94,212 Total .. 6,94,212 

formed for the purpose of purchasing, working, and - - 

Analysis of Working Year ends 3Ut March. 


1959 

3,62,000 

23965 

9916 

5,343 

6,439 


• • 

6 

70,000 

20 

t4,755 


♦ Before providing for taxation. t Includes R«. 20,000 transfer from dividend Equalisation Reserye. 




1953 

1954 

1955 

1956 

1957 

1958 1 

Paid-up Capital 

Rs. 

3 , 52,000 

3 . 62,000 

3 , 52,000 

3 , 52,000 

3 , 62,000 

3 , 52,000 

Acreage; Coffee 


239*65 

230*65 

239 65 

239*65 

239*65 

23965 

Tea 


99-15 

99*15 

99*15 

99*15 

99*15 

99*15 

Profit 

Rfl. ’ 

73,539 

1 , 69,337 

1 , 06,836 

• 1 , 45,133 

31,395 

94,579 

Depreciation 

tf 

2,526 

2,285 

2,745 

2,938 

2,811 

3,306 

Taxation 

•• 

. . 

, . 

. . 


20,000 

80,000 

Amount transferred to; 








Reserve Fund 

Rs. 

25,000 

25,000 


i 

1 



Other Funds .. 





! 


■. 

Dividend Pref. .. 


i “ 6 i 

* *6 

6 

‘*6 

6 

6 

Do. Ordy. 

Rs. “ 

43,760 1 

52,500 

52,500 

70,000 

70,000 

87,500 

Do. Rate % p.a. 

.. 

12 i 1 

15 

15 

1 20 

20 

25 

Carried Forward 

Rs. 

13,588 1 

65,305 

69,521 

1 89,534 

46,549 

i 

49,915 


UMAYAMBIKA TEXTILES LTD. 


FOUNDED in 1942 at SALEM. Directors : M. A. 
Palaniappa Chettiar, M. S. Odayappa Chettiar, 
K. P. K. P. Thiyagarajan Chettiar (Ex-officio) i nd 
EM. SP. Subbiah Chettiar. Managing Agents: Ail ed 
Traders Private Ltd. Registered Office : 62, Nehru 
Nagaram, Salem-5. Auditors : M- S. Krishnaswami 
& Jagannathan. 

CAPITAL : Authorised : Rs. 2,50,000 in 25,000 
Equity shares of Rs. 10 each. Issued, Subscribed, 
Caffied and Paid-up : Rs. 1,00,000 in 10,000 shares of 
Re. 10 each. Acreage : Coffee 123 ; Reserve 45*53. 
Total 168-53. 

Estimate for 1959-60 : 12 tons. 

Transfw, Details of : Common form. Registiatira 
Fee : Re. 2 per tranefer. 


Date of Accounts : Accounts are made as on 31&t 
March. Meeting in August. 

Objects and Activities; Own a coffee estate 
named “ Bona venture” at Nagalur Shevroy Hills, 
Salem District with a planted area of 123 
acres and Reserve Land of 45*53 acres. (Total 
acreage: 168*53). 


Balance Sheet m on dUt March 1959 


Capital 

lU 

1.00,000 

Groas Block 

Rs. 

78,610 

General Reserve . 

40,000 

Leaa Depreciation 

3,306 

Other Funds 

21,361 

Liabilities 

68^ 

Net Block 

75,313 

Profit A Lorn a/c. 

10,373 

Liquid Assets 

1,69,930 

ToUl .. 

2,45,243 

Total .. 



Analysis of Workfng 


Year enda 31 H March. 


Paid-up Capital 

June 1953 
Re. 

99,958 

June 1054 
Rs. 

1,00,000 

Reserve Fund .. 

2,000 

2,000 

Other Funds 

11,700 

11,700 

Depreciation 

430 

367 

Taxation 

,, 

,, 

Net Profit 

2,678 

89,733 

Amount transfeired to: 

Reserve Fund 


88,000 

Dividend 

*9,000 

10,000 

Do. Rate%p.a. 
CSaKnedPoiwaxa 

10 

10 

534 

37,745 


















laTi 


Planttng 


UNITED NILGIRI TEA ESTATES CO., LTD. 

(See Adveriisemeni of Managing AgerUs) 


FOUNDED in 1922 at COIMBATORE. Directors: 
E. H. Stanes {Chairman)^ C. E. Wootton, 
N. J. Stanes, C. S. Rangaswami Iyengar and 
M. S. Ramaswamy. Directors’ Qualifieations: 
Holding of shares of the nominal value of Rs. 5,000. 
Managing Agents and Secretaries : T. Stanes & Co., 
Ltd., Coimbatore. Terms of the Managing Agency : 
A commission of 1\% of the net profits subject to a 
minimum payment of Rs. 10,000. Registered Office : 
6/33, Race Course Road, Coimbatore. Telephone 
Nob. : 3351 & 3352. Telegram: “Stanes’*. P. B. No. 
12. Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 21,93,2^^0 in 2,19,328 Ordinary 
shares of Rs. 10 each fully paid up. 

Capital History : The Company was registered on 
9th August 1922 with an Authorised Capital of 
Rs. 5,00,0(K) in 5,( 00 Ordinary shares of Rs. ICO each 
and 4,000 shares were offered of W'liich 3,783 shares 
were taken up. In 1925 the Paid-up Capital was 
Rs. 4,00,000. In March 192C, the Authorised Capital 
was raised from Rs. 5,00,000 to Rs. 7,00,000 
and the Subscribed Capital was increased from 
Rs. 4,00,000 to Rs. 5,00,000 by the issue of 1,000 
new shares of Rs. 100 each at par. In January 
1930, the Company offered the unissued capital 
of Rs. 1,46,700 in 1,467 new shares of Rs. 100 
each at par to the shareholders in proportion to 
their holdings. (3n Ifith March 1948, the Authorised 
Capital of the Company was increased from 
Rs. 7,00,000 to Rs. 15,00,000 by the creation of 
8,000 Ordinary shares of Rs. 100 each. The Issued 
and Paid-up Capital was also increased from 
Rs. 6,85,400 to Rs. 13,70,800 by creating 6,854 
shares of Rs. 100 each. For this a sum of 
Rs. 6,85,400 was capitalised out of the undistributed 
Reserve Fund and the new 6,854 shares of 
Rs. 100 each were distributed as bonus shares to 
the existing duureholders as on the 16th March 
1948, the new shares ranking for dividend fari 
fEMMsu with the existing diares. On SOth September 
1954, the Authorised Capital was increased to 
Rs. 30,00,000 in 30,000 diares of Rs. 100 each. On 
22nd May 1956, a; sum of Rs. 8,22,480 was 
capitalised out of the reserves and bonus shares were 
issued in the proportion of ^ new Ordinary shares 
as bpnipiior every .^ diarei hd4 The Rs. 100 paid 
up aharea were subdivides intoehares of Rs. 10 each. 


Debentures : Rs. 5,50,OCX) were issued during 
192G-29. Rs. 50,300 were converted into shares 
by 1st January 1930 and the balance of Rs. 4,99,700 
Were paid off between 1st October 1931 to 30tb 
September 1942. 

Acreage : Tea in bearing; 1768*50 Immature and 
Nurseries 2*5(>; Timber Fuel and Accacia: 640, 
Reserves, Roads, Buildings and Waste: 1,227*46. 
Total: 3,638*46 acres. 

Capitalisation at par per planted acre : Rs. 1,240. 

Estimate for 1959-60 : Tea : 1,400,000 lbs. to cost 
180*00 cts. per lb. 

Crop Secured for 1058 59: Tea: 1,427,000 lbs. 

Transfer, Details of : Common form. The 
Company accepts vernacular signatures on share 
transfer deeds in the usual course W’ithout attestation 
by a Magistrate or J.P. Shares can be registered 
in joint names with “ Survivor ” clause only. 
Registration : Re. 1. Fee for New Certificate : 
Re. 1. Fee for Registration of Probate^ Proof of 
death in Joint names. Proof of marriage or Power-of- 
Attomey : Nil 

Closure of Transfer Bocks and Voting Rights: 

Transfer books are usually closed for 14 days before 
the Annual General Meeting. One vote for every 
share. Date of Annual Accounts and Dividends : 
Accounts are made up to 31 st Alarch and submitted 
in July or August. Dividends : Interim in February 
and final in September. 

Objects and Activities : The Company owns 
Cbamraj, Rocklands, Devabetta, Allada Valley, 
Eodari Valley and Eorakundah Estates which are 
situated in the villages of Athigarutti, Balacola and 
Kundah, Nilgiri District, at an average elevation of 
6,000 to 7,500 feet above mean sea level. The main 
cultivation is Tea. 

Balanee Sheet as on 31st March 1909 

Rs. Rs. 

Capital .. 21,93,280 Gross Block .. 44,14,672 

General Reserve . 3,00,000 Leu Depreciation 15,67,621 

Other Reserves .. 11,69,630 - 

Tax Reserve .. 2,93,705 Net Block .. 28,47,051 

Sundry Liabilities 8,00,830 Liquid Assets .. 20,12,486 

Profit & Loss a/o. 1,02,001 

Total .. 48,69,m Total 48Ji9,586 
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United mUIri Tea Bstatee Oo., Ltd.—(eenti.) 


Analysb of Working Tear ends 31*t March 




1953 

1954 

19i“>5 

1956 

1067 

1958 

1959 

Paid-up Capital 

Rs. 

13,70,800 

13,70,800 

13,70,800 

13,70,800 

21.93,280 

21,93,280 

21,93,280 

Reserves 

ff 

9,16,459 

10,66,4.59 

12,66,459 

15,18,001 

10,14.483 

13,42,232 

14,69,630 

Acreage in Bearing : Tea.. 

.. 

1,061 

1,061 

1,702 

1,702 

1,702 

1,763*60 

1,768-50 

Outturn IVa . 

Lbs. 

746,000 

844,(XK) 

1,111,097 

1,295,000 

1,395,000 

1,427,000 

1,427,000 

Do. ptT acre 


703-44 

796 

653 

761 

819-6 

813-6 

806-88 

All-in-cost per lb. .. Cents 

157-56 

149 

174 

167 

156-6 

182 nP. 

196 nP. 

Average price realised per lb. 

,, 

222-18 

225 

292 

239 

266-5 

242 iil\ 

268 nP. 

Xet Profit 

Rs. 

4,27,232 

5,55,702 

7,60,498 

6,10,157 

5,60,712 

4.12,434 

4,09,930 

Depreciation 

•t 

03,738 

1,00,816 

1,48,222 

1,59,525 

1,75,063 

1,90,292 

2,01,016 

Amount transferred to: 









General Reserve 

»» 

, . 



,, 



2,817 

Other Aceounts 

»> 

1,50,000 

1,50,000 

2,75,000 

2,00,000 

1,00,000 

60,000 

1,08,548 

Taxation 


88,228 

1,23.010 

5.33.059 

3,60,8)2 

8,80,000 

4,76,764 

6,15,447 

Dividend 

•> 

2,46,744 

3,15,284 

4,79,780 

3,56,408 

3,89,307 

3,50,925 

4,27,689 

Do. Rate % p.a. 


IS 

23 

,35 

*26 

17i 

16 

195 

Carried Forward 

ff 

71.075 

1,22,744 

1,01,462 

1,12,211 

1,18,616 

1,20,125 

1,02,001 

IMces of rHighe.st 

If 

234 

307J 

298 

366i 

26i 

17-76 

18-00 

Shares \ Lowest 


150 

195 

200 

275 

16| 

12-45 

12-62 

I’rofit per acre .. 

..1 

! 

402-7 

622-8 

487 

358 

337 

236 

286 


* On the old capital. 


VAIKUNDAM RUBBER CO., LTD, 


FOUNDED in 1946 at QUILON (Kerala State). 
Directors: A. R. N. Narayanan Cliettiar, K. S. 
Nataraja Sarma and S. Padmanablia Aiyar. Regis¬ 
tered OfQce : Trivandrum (Kerala State) Telephone 
No.: 3,459. Telegram: “ Vaikuiidam.” Auditors : 

Fraser & Boss, Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 8,80,010 in 8^,001 Ordinary shares of 
Rs. 10 each fully paid. 

Capital History : In 1958, the Issued and 
Subscribed Capital was increased from Rs, 6,28,580 
to Rs. 8,80,010 by capitalising a sum of Rs. 2,51,430 
from the !^serve Funds and issuing 25,143 bonus 
shares of Rs. 10 each to the existing shareholders in 
the proportion of two new bonus Ordinary shares 
for every five shares held. 

Acreage : Rubber in bearing: 767-22; Rubber 
not in bearing : 245*08 ; Cocoaiiuts in bearing : 102 ; 
Reserve Road and Buildings, etc.: 11*93; Marthan- 
dam Bungalow Land: 3*71; Waste Land Timber, 
etc.: 289*14. Total; 1,318*10 acres. 

Capitalisation at par per planted acre : Rs. 870 

(1012 acres). 

Estimate for 1960 : Rubber; 500,000 lbs. to cost 
71*59 nP. per lb. 

Transfer, Detaib of: Common form. Joint 
holdings acceptable, ** Either or Survivor ” clause 
accepted. Registratfon Fee : Rs. 2-8-0 for each 


transfer. Fee for Split or New Certificate : As. 8 for 
each new certificate. 

Closure of Transfer Books : The transfer books 
are closed during 14 days immediately preceding 
Ordinary General Meeting and during such other 
times as the Directors tmnk fit not exceeding on the 
whole 45 days in each year but not more than 
30 days at a time. 

Voting Rights : On a show of hands one vote for 
every member present in person or by proxy or by 
attorney. Date of Accounts : 31st December. Date 
of Meeting : March or April. Dividends: Paid 
tax-free. 

Objects and Activities : Cultivation and manufac¬ 
ture of Rubber. 

The Company was originally incorporated in 
Ceylon as The Yaikundam Co.. Ltd.” iu 1928 
with an Authonsed Capital of Rs. 10,00,000 (Cewlon 
enrrenej). Issaed and Paid-up Capitkl was 
R«; 6,28,580 in 62,888 shares of Rs. 10 each under tiie 
management of Messrs. Hanisons A Otosfield Ltd., 
tColoi^, the estates bei^g situated in l^aivaaoorek 
For mtsca convenient wwLng, and as a lesulli of a 
larger hoHing of shares in India, tiie CejlcHi Oom- 
pany was wound up on 3i j* Jufy l Si46 an^ the 
pr^Knt Company was registcl!^ in TnvAnoore State 
to taM ovw the assets of iSie'OeyioA'Octeibi^ ai Uid 
from 1st August 1946. Ae ihtitslMiahfStiM 










Ceylou Oompauy Were allotted tlie equal number of 
shares of the Travaucore Company. 

The Company was till September 1957 managed 
by Messrs. Harrisons & Crosfield Ltd., Quilon, as 
Managing Agents, with the Registered Office at 
Quilon. It is now being managed by the Board of 
Directors with its registered office at Trivandrum. 
Messrs. Harrisons & Crosfield Ltd. having resigned 
with effect from 1-10-57. 


Vaikundain fiubber Co.^ 

. Balance Sheet as on Slst December 1969 


Rb. Rb. 

Capital .. 8,80,010 Gross Block .. 9,05,557 

Gerioral Reserve . 1,65,000 Le^s Depreciation 38,718 

Other Reserves 1,18,670 - 

Sundry LiabilitieB 6,19,726 Net Block .. 9,26,839 

ProOt & Loss a/c. 686 Liquid Assets .. 8,57,152 


Total .. 17,83,991 Total .. 17,83,991 


Analysis of Working Year ends Slat Dec. 




1953 

1954 

1955 

1950 

1957 

10.5N 

1959 

Paifl-up Capital 

Kh. 

6,28,580 

6,28,580 

6.28,580 

6,28,580 

6,89,or.j 

6,28,580 

8,80,010 

8,80,010 

Reserven 

>1 

3,39,050 

4,39,051 

5,39.051 

5,89,050 

2,82,051 

2,82.051 

Acreage Rubber 

., 

728 

7a38 

738 

738 

738 

754 

767 

Total Crop 

Lbs. 

408,000 

464,5fK) 

475,600 

5I4,:iOO 

457,698 

41)6,973 

404,400 

Oiittiim Crop per acre 

»» 

562 

629 

644 

697 

620 

619 

644 

F. (). IL (-t^t per lb. 

('ents 

61-17 

48fi2 

52-78 

50-85 

77*59 

67-35 iiP. 

00-72 nP. 

Average sale price jier lb. 

f» 

127 55 

I20-6.5 

14241 

148 51 

148-88 

148-86 nl*. 

149-59 nP. 

Net Profit 

Rs. 

1,93,313 

2,32,o:io 

2,76,562 

3.0J.L34 

1,86,(>79 

208,052 

2,28,396 

Taxation 

ff* 

1,03,500 

1,38,6(K) 

1,63,000 

1,83,300 

1,62,000 

i ,88,500 

2,21.000 

Depreciation 

Amount transferred to : 

»» 

1,100 

1,770 

2,009 

5,641 

5,417 

5,223 

6,278 

Reserve Fund 

t» 

70,(X)0 

[ 1,00,000 

l.00,(K10 

1,00,000 , 

1 • . 1 

1 


Other Funds .. 


. . 






i 8.300 

Dividend 

*0 

1,25,716 

1,4*1,430 

1,5*7,145 i 

2 / 20,003 

2f/?7,7l8 1 

1 2,64,003 

t 2,20,002 

Do. Rate % p.a. 
Carried Forward 


20 

22i 

25 

,35 

i *35 

.30 i 

25 

»• 

30,763 

21,363 

40,780 ! 

21,911 

i 872 i 

i 491 

685 

Kstimated Crop 

KBtimatod coat of 

Lbs. 

400,(KK) 

403,000 

1 430,000 

460,000 

470,000 j 

470,000 

500,000 

production per lb. 

nP. 

53*36 

55-43 

55-75 

58*13 

61-49 

60 

71-58 

Prices of f Highest 

Rs. ! 

I 17i 

20i 

27i 

36 

32-50 

27-60 ! 

28*50 

Shares \l.aOW 08 t 

ft I 

i 

! 15} 

18 

26/8 

26-00 

19-47 i 

1 23*00 

Profit per acre .. 

1 

** i 

‘ 266-6 

i 

310-8 

1 

374-7 

408 

253 

276 

298 


♦ 20% interim on the old capital and 16% final on the increased capital, 
t Subject t o deduction of tax. 


VAYITRI PLANTATIONS LTD, 


FOUNDED in 1943 at MADRAS. DtreCton: 
K. C. Yarghese, K. M. Mammon Mappiliai, P. 0. 
Kurian, P. C. Abraham, E. V. Verkey and P. C. 
Gharian (Ex-officio). Directens’ Qualiflcations: 
Holding of shares of the face value Rs. 2,000. 
Managing Agents : Padinjarekata Brothers. 2/17, 
Lingbi Chetty Street, Madras. Managbig Agents’ 
Remuneration : The Managing Agents are entitled to 
a commission of 10% of the net profit of the Company 
irrespective of the dividends declared by the company. 
Telegrams : “ Tranquil ”. Telephone No.: 65970. 
Anwors : Sastri & Shah and K. Q. Kuruvilla. 

CAPITAL: Authorised : Rs. 10.00,000 in 5,00,000 
Equity shares of Rs. 2 each. Issued, SuhMSribed 
and Pidd-up : Rs. 4,00,000 in 2.00,000 Equity 
shares of 9 each fully paid up. 

Oairitalisatlon at par per planted acre : Ra. 681*4 
(687’.34 ai^es). 

Aeteage : Cardamom; 400; Coffee (Robusta) * 
206; 1^: 87*84; Reserve Land, Timber, Forert* 
etc.: 1,31G-91. Total: 2,004*79. 


Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with “Either 
or Survivor” clause. Re^tration Fee : Re. 1 per 
deed. Fee for Split or New Certificate: Re. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every share held. Closure of 
Transfer Books : Books dose 7 days prior to General 
Body Meeting. Date of Accounts : 31st March- 

Date of Meeting : October. 

Objects and Activities : The Company owns the 
Estates known as the Thalamals Estate, Poonchola 
Estate and Lower Vengacotta Estate, all situated in 
Vayitri Amsam, W 3 maad Taluk. 

Balance Sheet as on Slat March 10,50 

Capital .. 4,00,000 Cross Block .. 6,50,467 

General Reaerve . 75,000 Depreciation 56,866 

Other Funds .. 30,081 ■ - ■ ■ 

Tax Be ^0 , ., 14,000 Net Block .. 6,0*2,602 

I^^tiea .. 40,300 Liquid Aaaeta 86,801 

Profit A Loaaa/o. 29,112 

Tetsl .. 8,88408 Total .. S.68.49S 







ihiittak 


Plsiitblfaklii 

Analysis of Working l^ear enis ilft Harek 




1953 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-Up Capital 

Rs. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4 ,00,000 

4,00,000 

4,00,000 

Debentures 

fV 

32,000 

, , 

., 

,, 

, , 

, , 

. • 

Acreage; Coffee 

,, 

150 

150 

IBO 

150 

200 

200 

200 

Tea .. 


62*5 

62-5 

62-50 

72-30 

72-30 

72-30 

87-84 

Cardamom 

.. 

400 

400 

400-0 

400 

400 

400 

400 

Outturn : Coffee 

Tons 

17 

7 

16j 

24 

13*75 

14*87 

25-27 

Tea .. 

Lbs. 

39,132 

54,350 

65,987 

62.979 

60,072 

68,868 

73,609 

Cardamom 


4,836 

1,821 

1,505 

1,895 

1,725 

1,979 

J,758 

Outturn per acre : Coffee. 

Cwts. 

2-2 

10 

2-2 

32 

1-37 

1*6 

25 

Tea .. 

Lbs. 

621 

863 

1,055-79 

872 

830-9 

994 

835 

Carda- 









mom 

•» 

120 

4-6 

3-7 

4*7 

431 

4*9 

4-4 

Avg. sale price Tea per lb. 
Avg. sale price Cardamom 

As. 

20 

22 f 

29-3 

18-76 

21-25 

1*22 

1*25 

Rs. 

.. 

7-2 

B-56 

9 

8*81 

8*25 

Net Profit 

t* 

21,509 

2^968 

67,161 

38,861 

22.370 

25,179 

34,262 

Depreciation 

ft 

3,822 

3,660 

3.795 

3,917 

4,296 

4,242 

4,177 

Transfer to: 









Deb. Rdm. Reserve 

•> 

.. 







Other Funds 

»* 


12,000 

I’s’.ooo 





Taxation 

*» 

,, 

12,500 

30,000 

i 1,370 

*25,000 


*1,430 

Dividend Ordy. 

,, 

18,000 

24,000 

36.000 

38,760 

24.0(X) 

24,000 

24,000 

Do. Rate % p.a. 


4* 

6 

9 

9 

6 

6 

6 

Carried Forward 


23.407 

17,374 

18,131 

19,634 

17.951 

19,130 

29,112 

Prices of f Highest 

** ! 

1-0 

11 

2-4 

2-1 

1-14J 

1*66 

1*57 

Shares \ Lowest 

.. ! 

0-10 

1 

1-5 

1-16 

1-41 

1-27 

1*40 

Profit per acre .. 

..i 

I 

350 

48-8 

109-5 

54 

333 

37*6 

49-8 


VELIMALAI RUBBER CO., LTD. 

{See Advertisement oho) 


FOUNDED inl944 at KOTTAYAM (Kerala State). 
Directors : P. I. Joseph {Chairman), J. R. Motishaw 
(Ex-officio), S. Ganapathisundaram, C. K. Isaac, C. I. 
Abraham and Eurian Abraham. Directors’ Qualifiea' 
tions : Holding of any share of the face value of 
Rs. 2,500. Hlanagliig Agents : Ooppoottil Euriau 
& Co. Private Ltd., Kottayam. Managing Agents* 
Remuneration : 10% of the net profits of the Com¬ 
pany subject to a minimum of Bs. 10,0Cj0 in case of 
absence or inadequacy of profits. Registered Ojfflce : 
Kottayam, Kerala State. Auditors : Hariharan & 
Co., Bombay and Cheriyan A Cheriyan, Kottayam. 

CAPITAL: Authorised : Rs. 15,00,000, Rs. 5,00,000 
in 50,000 7% Cumulative tax-free Preference shares 
of Rs. 10 each and Rs. 10,00,000 in 2,00,000 Equity 
shares of Rs. 5 each. Issued: Rs. 8,50,000, Rs. 2,50,000 
in 25,000 7% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 6,00,000 in 1,20,000 Equity 
shares of Rs. 5 each. 

Capital History : On 14th June 1955, the Company 
issued 20,000 Ordinary diaree of Rs. 5 each at par to 
the existing shareholders (to holders of 30tii June 
1966) in the proportion of two new OrdinMy shar^ 
for every 16 Ordinary shares and four new Ordinary 
chares for every 16 Preference shares held. The 


new shares rank for dividend from 30th September 
1955. 

Debentures : On 14th June 1955, the company 
issued 6% tax-free debentures for Rs. 4,00,000—800 
debentures in units of Rs. 500 each at par. They are 
redeemable on 31st December 1965 at par with the 
option to redeem whole or part &om Ist January 
1961. Interestpayable30th June and Slst December. 
Less Redeemed Rs. 23,000. Balance Bs. 3,77,000, 


as at 29th February 1960. 

Acreage : Acres. 

Mature Ordinary Rubber .. 441*38 

Mature Budded Rubber .. .. 473*29 

Immature Budded Rubber .. 104*60 


Total Rubber .. 1,019-17 

Tea.121-84 

Cocoanute .. 26*00 

Factory site ., ,. 1-16 

Sundry products A waste lands .. 230*07 


lJi97-2» 

Less interplanting of Tea A Rubber .. 37-49 

l,8»9-74 





iNuitiDl 


Crop lor iCBd-fiO I 410,000 lbs. rabbet at au estate 
cost of 91'54 nP. per lb. and 55,000 lbs. of tea 
at an estate cost of 114*46 nP. pet lb. 

CapUallBatlon at par per planted acre . Ks. l,069 
including Debentures (1,166 acres). 

Transfer, Details of : Common form. Joint hold¬ 
ings are acceptable. “Eitiier or Survivor” clause is 
accepted and all signatures are neceBsar7. Registra¬ 
tion Fee : Re. 1. Split Oerflfleate : 50 nP. Fee 
for Duplication : 50 uP. Fee for Transmission and 
Registration of Doeuments : Nil. 

Closure of Transfer Books : 7 days before the 
Annual General Meeting. Date of Accounts: Accounts 
are made as on 28th February. Date of Meeting in 
October. 


Veliinaiai Bubber Co., Ltd.*>-(m*bi.) 
poll every shareiholdei present in person (ft by proxy 
shall have one vote for every share held by mm. 

Ohlects and Activities : The Company owns the 
Velimalai Estate in South Travancore (Madras State) 
and the Koothattukalam Estate (Kerala State). 
The main cultivation is rubber. 

Balance Sheet as on 28th February ]95fl 


Rb. Rb. 

Capital 8,50,000 Gross Block .. 17,45,808 

Debentures .. 3,97,000 Aess Depreciation 1,02,210 

General Reserve 3,75,000 - 

Other Funds 81,000 Net Block .. 16,43,598 

Taxation Iteserve. 1,48,759 Liquid Assets .. 4,50,456 

Sundry Liabilities 2,30,013 
& Loss a/e. 0,2S2 


Voting Rights : On a show of hands every share- Total .. 20,94,054 Total .. 20,94,0 

holder present in person shall have one vote ; on a - - 

Analysis of Working Yrar ends 28 tk Fe.b, 


Paid-Up Capita] 

Rs. 

1952 

7,50,000 

1953 

7,60,000 

1954 

7,50,000 

i 

1955 

7,50,000 

1056 

8,50,000 

1957 

8,50,000 

1958 

8,60,(HX) 

1959 

8,50,000 

l^ebcntures 

fS 

1,90,500 

1,78,000 

1,23,500 

1,17,000 

4,00,(*00 

4,00,000 

3,97.000 

3,97,000 

Acreage; Rubber 


814 

814 

814 

814 

814 

989 

990 

1,015 

Aoroage : Tea .. 






122 

122 

122 

122 

Outturn : Rubber 

Lbs. 

307,289 

33^498 

351,679 

353,261 

404,485 

455,036 

458,328 

416,721 

Outturn: Tea in lbs. 


,, 

,, 

,, 

., 

26,541 

47,763 

56,572 

44,698 

,, per acre Rubber.. 

*» 

378 

410 

432 

434 

409 

459-63 

463 

455 

„ per acre in lbs. Tea. 

9t 


.. 

,, 

,, 

218 

301-5 

464 

366 

F.O.B. cost per lb. Rubber 

nP. .. 

^•41 

65 07 

66*67 

68*68 

69-67 

7853 

84 •99 

02*40 

,, „ per lb. Tea .. 

ft 

, . 



.. 

119-95 

137-80 

117-20 

145*63 

Average saltt price per Ib.Rubber,, 

124-27 

12771 

137*12 

138-96 

156-78 

153-81 

153*95 

156-03 

,, sale price per lb. Tea 

If 

1 

.. 

., 

,, 

144-41 

170*37 

136*44 

160*87 

Not Profit 

Rs. 

86,270 1 

97,795 

1,13,806 

1,17,773 

1,61,811 

1.36,937 

1,26,630 

1,02,782 

Depreciation 

f* 

8,767 

9,428 

8,937 

8,937 

9,967 

18,519 

20,684 

23,200 

Taxation 

»f 

46,000 

50,000 

84,000 

70,000 

90,000 

1,25,000 

1 ,00,000 

75.<MX) 

Amount transferred to: 
J^benture Rodm. Fund 

ff 

50,000 

50,000 

50,000 

50,000 

60,000 


40,000 

40,000 

Dividend Ordv. 

9t 

,. 


25,(X)0 

50,000 

90,000 

75,000 

r>o.ooo 

60,000 

Do. Rate % p.a. 


.. 

,. 

5 

10 

15 

12 } 

10 

10 

Carried Forward 

99 

3.910 

16,705 

3,011 

3,284 

7,595 

12,871 

21,001 

6,282 

Price, of fH'Ph'** 


2 * 

21 

H 

7-3 

8-7 

7-50 

682 

6-65 

:: 

«» 

, U 

2 -li 

2-11/16 

5^1 

6 -8} 

6-0 

4 88 

5*66 

*« 

8J-4J 

I0i-8| 

10 } 91 

H-H 

9}-8} 

Hi-58-UlO 

9*75-8-70 1 

9-30-8-60 

Profit per acre .. 

• ■ 

10(1 

1201 

164*3 

144'6 

173 

12314 

f 

113-0 

99*0 



THE VELIMALAI RUBBER CO. LTD. 


KOTTAYAM, KERALA STATE 


t»_*j •* 1 i Equity Shares 


DebuBtures 

Acreage :— 


Managing Agents 


Rs. 6,00,000 

( Preference Shares ... Rc. 2.50,000 

... Rb. 4,00,000 

RUBBER : 1,019 acres TEA ; 122 acres 

MANUFACTURERS & SUPPUERS OF: 

[latex 

Centrifuged 60% Normal 35% 

OOPPOOTTIL KURIAN & CO. PRIVATE LTD. 
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WARTYHULLY 

POUNDED m 1955 at MTi'SORE STATE. 
Directors : R. RadcliflFe, m.c. (Mancyinff Director), 
J. N. A. Hobbs, D. A. Graliam and K. Srinivasan. 
Secretaries : Messrs. Peirce, Leslie & Co., Ltd. 
Registered Office : Post Box 9, Bunder, Mangalore. 
Telegrams; ‘Peirce”, Mangalore. Auditors: 
Fraser & Rose. 

CAPITAL : Authorised : Rs. 1«,0(),<XX) in 9,00,(KX) 
Ordinary shares of Rs. 2 each. Subscribed: 
Rs. 12,00,000 in 6,00,000 Ordinary sliaros of Rs. 2 
each. 


ESTATES LTD. 

Estimated crop for 1960>^61 : 250 Metrics tone 
at a cost of Rs. 2,240 per acre. 

Transfer, Details of : Common form. Joint hold¬ 
ings are accepted. Registration Fee : Re. 2. Fee for 
Split or New Certificate : Re. 1. 

Closure of Transfer Books : 15 days prior to General 
Body Meeting. Date of Accounts : Made lio 3l8t 
March. Date of Meeting and Dividend : December. 
Voting Rights : Each shareholder sliall bo entitled 
to one vote on a show of hands and to one vote 
for every share held by hiju in event of a poll. 


Capital History : The Capital of the company at its 
inception consisted of Rs. 12,00,000 in Ordinary 
filiarcs of Rs. 10 ea<‘h and these were all allotted 
without payment being received in cash pursuant 
to a contract under which the Company took over 
the Estate. These shares were subdivided into 
shares of Rs. 2 each in 1959. 


Objects and Activities : This Company was formed 
as a Private Limited concern in 1955 to take over 
tile Wartyhully estate wliicli was previously hold 
under a Trust for the various bonoficiarios under the 
Will of late Mr. Brooke Mockett. 

The Estate is situated at Saklaspur P.O., Mysore 
State. 


Acreage : 

A«;rks 

Arabica Bearing 

.. 921 

Robusta Bearing 

50 

Robuflta Non-bearing 

53 

Jungle, Waste land, Wet land, etc. . 

170 

Total . 

. 1,197 


Capitalisation at par per planted acre : Ordinary 
Rs. 1,168. Debentures : Rs. 535. 


Balanee Sheet as on Slet March 1060 

Ks. Ks. 

Capital .. 12,00,000 Cross Block .. 16,34,580 

Capital Reserve . 90,082 L^sti Depreciation 1,19,640 

(General Reserve . 11,00,000 - 

Unsecured Loans. 1,14,693 Net Block 14,14,940 

Sundry Liabilities. 6,20,449 Liquid Assets .. 18,26,817 

I’rofit & Loss a/c. 1,1,5,433 


Total .. 32,41,757 Total .. 82,41,767 


Year eruia Slat March 


Total: Rs. 1,703. 

Analysis of Working 


Paid-up Capital .. 


.. Rs. 

^ 1966 

12,00,000 

1067 

12,00,000 

! 

1958 

12,00,000 

1 

! 1959 

12,00,000 

I960 

12,2«),000 

Goneral Remrve .. 


• • »> 


, , 

2,00,000 

6,00,000 

11,00,000 

Other Funds 


• • »» 

, , 

, , 

6.40,982 

6,40,982 

90,982 

Net Profit 


• • »t 

3.58,058 

6,0I»486 

4,00,607 

s,q»,i4» 

1,89,222 

Depreciation 


• • f* 

20,527 

20,947 

23,079 

25,638 

30,606 

Taxation 


• • tt 

83.700 

40,090 

2,36,400 

2.10,500 

89,000 

Amount transferred to: 
General Reserve 


•. 


• • 

3,00,000 

60,000 

Other Funds 


• • *’ 



1,70,000 

Dividend Ordy. 


• • »> 

1,80,000 

90,000 

hSOfiOO 

1 1,80,000 

1,80,000 

Do. Rate % p.a. 



15 

2,26,660 

15 

15 

15 

Carried Forward 


• • ft 

67,076 

2,77,067 

1,56,211 

1,15,433 

Coffee Crop 


Cwts. 

3,939 

6,930 

7,332 

• 315 

171 

Yield per acre in cwta. 


.. .. 


7-4 

7*6 

t 323 

176 

Profit per acre .. 


Rs. 

348 *7 

916*7 

390*0 

350*0 

277 

Prices of shares .. 


.. . • 


1' ■ 

• * 

4*03-3*60 


* Metric tontiof* 
t Kilos. 
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ALUMINIUM PAINT 



a ^ield against corrosion 


Aluminium paint is ideally suited for use 
almost everywhere in the tea factory. It 
brightens dingy spots and creates a pleasing 
atmosphere for work. It protects the ex- 
tenors against corrosion and gives a long span 
of life to machinery and equipment. 

Experience proves that for effective protection 
and decoration there is nothing like aluminium 


paint made from INDAL Aluminium Paste* 
The tiny flat plates of metallic aluminium in 
INDAL Aluminium Paste *leat' to form an 
overlapping layer or armour in the paint film. 
This layer excludes both moisture and ultra¬ 
violet rays ensuring long life of the painted 
surface. It pays to use aluminium paint 
because it has a coverage of about 900 sq. ft. 
per gallon. 



Contact your paint supplier and specify INDAL Aluminium Paste 

Iffldiaui Al mimimiiiiirm LimiCotl 

A Caiwdlm-fndfan Enterprise 

Head Office : 31, Chowringhee Road, Calcutta. 

Branch Sales Offices: 

CALCUTTA aOHSAT NIW OILHI HAMIAS 

30 CMtCBrinjtn Avtntit Lotus Houtt ri»rin« Lints Unicud Commercial Bank Afurchand Mansion 

Buildinc.Parliament Screat IS Mount Road 


jA 1258 
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WATERFALL ESTATES LTD. 

(See Adoertiscment also) 


FOUNDED iu 1913 at MADRAS. D.rectors : 
D. C. Kothari, m.a. [Chainnan), K. Veukatarama 
Iyer, b.a., .lagniohandas M. Mehta, b.a., H. C. 
Kothari {Ex-q^io), Jayaiitilal R. Mehta aud T. K. 
Duraiswami Tver. D rectors* Q lalifications : Holding 
of Frefereiice or Ordinary shares to the value of 
Rs. “),CH)0. Minag ng A ents : Kothari Mehta & Co., 
Private Ltd. M vnaging Agents’Remuneration and 
Terms : (a) *20 years ; {b) a commission of 10% 
on the uet profits. Registered Office: P B. No. 267. 
Oriental Buildings, Armenian Street, Madras. 
Telephone No. ; 4431 (5 lines). Telegrams: 

Kothari Auditors : M. K. Dandeker & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, 

Ks. 2r),(X),000 ill 2,r:0,(XK) 6% tax-free Cumulative 
Redeemable Preference shares of Rs. 10 each and 
Rs. 75,00,000 in 37,50,000 Equity shares of Rs. 2 
each. Issued, Subscribed and Paid-up : Rs. 36,50,000. 
Rs. 5,00,0(X) in 50,000 6% tax-free (himulativc 
Redeemable Preference shares of Rs. 10 each fully 
paid up, aud Rs. 31,50,000 in 15,75,000 Equity 
shares of Rs. 2 each fully paid. 

The Preference shares are entitled to a fixed 
cumulative preferential dividend at the rate of 
6 per cent per annum, tax-free (without deduction 
of tax) aud to a right, on a winding up, to all arrears 
of preferential dividend whether earned, declared 
or not, to the commencement of the winding up 
and to repayment of capital in priority to the 
Equity shares, but not to any other rights or profits 
or assets of the Company. The Company is entitled 


to redeem the Preference shares at a premium of 
5% after 10 years from the date of issue, by giving 
six months’ notice. 

Capital Hlsto^ : On the 16th March 1954. the 
Authorised Capital was increased to Rs. 1,00.00,000 
by the creation of Rs. 29,00,000 Equity shares of 
Rs. 2 each and Rs. 1,70,000 6% tax-free Cumulative 
Redeemable Preference shares of Rs. 10 each. Out of 
the undistributed profits a sum of Rs. 7,00,000 was 
capitalised and declared as capital bonus. 3,50,000 
new Equity shai-es of Ks. 2 each and allotted 
free of payment to the Equity shareholders who 
were on the register on the 16th March 1954, in 
the ratio of one new share for every two shares held 
in satisfaction of the capital bonus. The new shares 
rank pari passu with the existing Equity shares in 
all respects. 

On 30th March 1957, the issued capital was raised 
from Rs. 26,(X),000 to Rs. 36,50,000 by the creation 
of 5,25,(XK) Equity shares of Rs. 2 each. A .sum of 
Ks. 10.50,000 standing to the credit of the Reserve 
Fund was capitalised and 5,25,000 Equity shares 
were issued as bonus shares to the holders as on 
30th Marcli 1957 in the proportion of one new 
.share for every two sliaros held. 

The Company acquired some mon* Estates and on 
account of this tlie com])auy has dropped the idea 
for the tiiiK*. being of the redemption of Preference 
shares. Hence the amount of Rs. 5,25,000 from the 
Redemption Reserve has been transferred to General 
Reserve. 


ACREAGE STATEMENT 



I Waterfall 
Estates 

Coovercolly 

Estate 

Kesinvurthy 

Estates. 

Total 

Tea : 

89100 

.. 

1 

1 

i 891-00 

Tea Parti-il Bearing 

3?00 

• ■ 

• • 

32-00 

Tea New Clearings 

49-96 



49-96 

Tea New Clearings 1958 

22 .30 



i 22-30 

Tea Seed Bearers Reserve .. 

1-35 

.. 

.. 

1-35 

CorFEE: 

149 92 

1,052-64 

235-00 

1,437-56 

Coffee Partial bearing 

I9'25 

82-40 


71-74 

Coffee New Clearings 1954 . 

17 65 

.. 


17-65 

Coffee New Clearings 1955 .. 

14-00 



14-00 

Cardamoms : 

42-70 

’ ’3-19 


45-89 

Oranges. 

, . 

28*54 

j 

28-54 

Timl^r .. .. .. .. .. j 

28 25 

., 


23-25 

Wet Lands .. .. i 


7-00 

1 

1 700 

Leased to Ropeway Co. .. j 

1 ’ 6-62 



6-62 

Building, sites, Roads and cart tracks 

2i-14 

94-32 

. , 

118*46 

Forest and Waste Lands 

729-55 

89*29 

222.11 

1,040-95 

Total ,. j 

2,023-S9 

1.327-47 

407-11 

3,808-17 

Capitalisatton at par per planted acre : Rs. 1,436 Fee for Probate, 

Letters of Administration, etc.: 


(2,540 acres ) (Tea and Coffee including new clearing). Rs. 2. Voflng Rights : On a show of hands, one vote. 

Transfer, Details of : Common Form. Shares can On a poll, one vote for every five Ordinaiy shims and 

be registered in joint names. Ordinaiy shares are one vote for every Preference shares held. Accounts 

issued in units of 100 shares each. Re^tcatlon : closed annually as at 30th June. ** Either or 

Rs. 2 per deed. Fee tor New Certtfleate : Re. 1. Survivor ” clause is accepted and aO signatures are 
















Refi-esKingly different 



< TM&COFfff 






~ ltd.. 

"H'' BT*re. CHIOCmOALU., „r««E 

“fCSTEREo OFFICE: 

lomm «ii»» 1 to, ,„i„,„ i,, 
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Planflng 


necessary. Closure of Transfer Bocks : 15 days 
prior to the Ordinary General Meeting. Date of 
Meeting and Dividends : November. 

Objects and Activities : The (company was formed 
to acquire from Waterfall (Anamalai; Tea Estates, 
Ltd., London, the Waterfall Estates. The Estates 
are situated on the northern slopes of the Auamalai 
Plateau at an elevation of 4,000 to 4,500 feet above 
mean sea-level, and are about 53 miles from 
Coimbatore. The Company owns half-share of the 
Hydro-Electric Power Station from which electric 
power is supplied to the factory. 

Crop : Ef*timatc for 1959 G *: Ten 12 5 ,000 lbs. 
at an estimated all-in-cost of Rs. 1-37 nP. per lb. and 
colTee crop of 5 53,720 Kilos, at an estimated cost of 
Rs. *2 52 per Kilos o • Rs. 128 per cwt. 

General : Coovercolly E8tate.s were also added in 
1955 which was bought for Rs. 23,68,27><. The 
estates are in North Coorg at an elevation of about 


Waterfall Estates Ltd.-— 

4,000 feet with a total acreage of 1,327*47. (Cofl'ee 
planted 1,105*13 acres). 

Kesinvurthy Estates (Private) Ltd. was purchased 
during 1956, and amalgamated on 24-3 1958, 
for Rs. 8,52,!)82 having an area of 235 acres of 
CofTee in bearing and 222 11 acres as reserve land. 
The estates are situated in Mysore State. 


Balance Sheet m on 30th June 1959 



Rb. 


Rb, 

('apital 

3fi,50,(K:>0 

Gross Blork 

60.31,052 

Capital RcHcrve.. 

1,27,311 

Lras Depreciation. 

7,77,818 

General Reserve 

20 .00,000 

__ 

J>ividend Eqn. 


N'et Hloek 

52,53.234 

Reserve 

r),.^.o,ofM» 

Liquid Assets 

40,97,716 

Other Reserves . 

3,00,K36 


Taxation Reserve 

16,44,088 



Sundry Liabilities 

8,60 823 



Profit ft Lobs a/c. 

1,17,892 



Total 

93.50,950 

Total 

S)3,50.950 


Analysis of Working Yf ur fnda SOtJ* June. 




i 1952 

I 1953 

1 

! 1954 

1 

19.5.5 

i 1956 

; 1957 

1 

I9r>g 

lo-no 

Paid-up Capital (Orch.) 

Hs. 

14,00,090 

14.00.0(K» 

j21,00,(K)0 

21,tK>.000 

: 2l.0O,0(K) 

! 31.5),000 

31.60,000 

3I,50.C00 

Do. (Pref.) 


5.00,000 

5,00.000 

5,(Kt,00(t 

5,00,000 

i 5,00,(HX) 

j 5,00,000 

j 5,00.000 

5,00,000 

1 >«henl.ure8 


1,00.000 

450,000 

t . . 


I 

1 

1 

.. 

< WMifiral Reserve 


7,<KVKM) 

15.00,000 

ill.OO.WK) 

1 

20.25.000 

2,25,000 

; 15,00,000 

i 18.0(),00(' 

20,00,000 

r)ividond Equalisatioii 



j 


. 

i 

1 


I’uiiH 


3,fM».000 

4.(KMM)0 

i 4,<K).(HK> 

4,00,000 

4,(10,000 

' 6.50,000 

6.50.000 

6.50,000 

Other Funds 

«• 

I5,4.'».:Ki5 

110,32.492 

12.9.5,800 

14,00,916 

1 15,91.993 

1 2,50,000 

! 2.77,0C0 

3,00,836 

Acrcaire: Coffee 


176 

H«)17 

186-82 

200-82 

1 1,540 96 

1 1,540*95 

i 1,540*95 

1,640-96 

Tea .. 


H91 

974-31 

974-31 

974-31 

974*31 

1 974 31 

I 090-3! 

906-61 

Cardamom 

,. 

154 

i 6500 

(>5-00 

65-00 

6819 

1 68-19 

j 68-19 

45*89 

(mtturn : Coffee 

Kilns. 

3r.,7e3 

/i,943 

: 61.211 

2,387 

3,56,108 

1 8.21,283 

4.10.616 

11,2(1,342 

Tea 

Lbs. 

H.22.7:u 

9,2.'. 152 

10,6(»,0(K» 

11,10,020 

11,25.l0f» 

( 9.60.059 

i2.oo.roo 

11.30,431 

Outturn per acre : Coffee 

Kilo''. 

203 2 

.39 6 

1 391 1 

15-7 

295-1 

677-6 

341-4 

4(»2-6 

Tea 

Lbs. 

923 

1,038 

U89 

1,246 

1,156 

987 

1,280 

1,135 

Ail-in-co.‘»t per lb. Tea 

nP. 

85 

82 

i 85 

1L5 

127 

!51 

141 

162 

All-ii. cost Coffee per Kilo. 

Rs. 

0-S7 

4-63 

«-97 

34-05 

2-20 

1*47 

2 03 

2 41 

Avo'-acc sale price realised 










Coffee i)er Kih» * 


4*21 

350 

415 

3*40 

4-50 

4*29 

381 

**3 24 

Averntre sale price realised 










Tea p^'r lb. ,. 

nP. 

191 

177 

199 

*263 

190 

196 

' 164 

; J78 

Estate Expenditure 

Rs. 

7,39d>s.- 

7,M9,442 1 

9,71.384 

11,65.384 

§18,93,33.5 

§22,34.620 

iA25,61,586 

27,56,1.31 

Wt Profit 


5,32.206 

fi,2S.452 

10,81,7.54 

i 12,40,159 

9.41,128 

20.73,905 

; 13.26,166 

! 6.43.847 

Depreciation 

.. 

36,00(» 

40,S70 

45,067 

46,000 

68.330 

72,453 

93.091 

! 1,09,180 

Taxation 


1 1.00,000 

(to,(too 

1,50,000 

5.(K).(X)0 

4,70.000 

10.00,000 

: 4,,50,000 

4,50,0(X» 

Amount transferred to: 








1 


Other Funds .. 

ff 

1,00.000 

1.25,(KK) 

1,.50.0(H) 

1,00.000 

.. 

1,50,-.MX? 

l,27,(H)0 

23.836 

General Reserve 

»• 

l,t>0,000 

3,0(1,000 

3,00,(MH) 

4,00.000 

.. 1 

6,25.000 

.S,0(),(X)0 

2.00.(X)0 

Dividend Pref. Rate % p.a. 

.. 

a 

(S 

6 i 

6 

6] 

! 6 

6 

6 

Do. Ordy. 

Rs. 

1.40,000 

1,75,000 

2,62,500 1 

4,*20.000 

3,16,000! 

3.03,750 

3,93,75( 

3,03.7.50 

Do. Rate % p.a. 

«» 

10 

12} 

12i 1 

20 

15 

121 

m 

J2J 

Carried Forward .. 


S9,927 

28,379 

2,17,6.33 ; 

7.792 

1,33,920 

1,09,07.5 

1,34.481 

1.17,892 


*’ m 

3-11 

41 

4-9 1 


1 

6} 

3-K) 

4*30 

»♦ j 

2t 

H 

2 1 

3-81 

3J 

h 

2 05 

3*12 


10 10 

10-91 

lOi-10 ! 

lOHO 

lOi-10 

101*-10 

S-75 8 00; 

0-.50-S-00 

Estimated Crop: Tea 

Lbs. ! 

8,25,000 

8,50,000 

11,00.000 j 

11.50,000 

1 11,75.000 

! 11.75,000 

12,25,000 i 

12.50,000 

CJoffee .. 

CwtH. ' 

2rio 

9<.10 

160 j 

760! 

110.820 

1 7,500 

12,500 i 

tt-‘'*.53,720 

Estimated Cost of Produc¬ 

( 







i 

tion : Tea per lb. 

Ah. j 

13 66 

13 42 

14-00 ; 

17-2.5 i 

20-08 

1-37 nP. 

131 nP. 

1*37 nP. 

Profit per scio .. 

1 

■'! 

4.358 

520 

882 3 i 

j 

1000*1 , 

i 

263-6 

1 

444-4 

a344 

tt2-62 


* All the produce had to go to the pool for rate. t Redeemed on Ut January 1954. 

f Excludoe Ke<)inviirthy Entato Expenditure. )) Inoludee l»20O owta of Kesinvurthy. 

a Profit on 2,.540 acres of roffee ft Tea inoluding partial bearhig, now clearings Kesinvurthy. 
h Tnoliides expenditure on Kaslnvurthy frf»ra 24-3-58. 

Calculated at an estimated price of Rs. 2*12 pet ft Kilos. tt P®' 
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WEST COAST INDUSTRIAL CO., LTD. 


FOUNDED ill 1919 at TIRUVALLA (Kerala). 
Directors : V. Suudarakrishiia Iyer, Mrs. Annamma 
Oheriaii, b.a.. V. Ramanatha Iyer, Mrs. A. Cherian, 
Oherian Poothicote, b.a. {Managing Direct-or). 
Directors* Quaiilications : Holding of 50 shares. 
Registered Office : Kuttapuzha, Tiruvalla (Kerala). 
Auditors : Cheriyan Sc Cheriyan. 


the Annual General Meeting. Voting Rights : For 
all members who hold up to 10 shares have the right 
of one for each share and shares upto 100 have 1 vote 
for every 5 shares and above 100 shares have 1 vote 
for every 10 shares. Date of Accounts : From 
1st April to 3lBt March. Date of Meeting and 
Dividends : December. 


CAPITAL : Authorised : Ks. 11,25,000 in 75,000 
shares of Rs. 15 each. Issued, Sul^ribed and Paid- 

up : Rs. 1,14,375 in 7,525 shares of Rs. 15 each. 

Transfer, Detaiis of : Common form. «loint 
holdings acceptable, succession certificate will be 
accepted, any one signature will not be accepted. 
Registration Fee : Rs. 2 (transfer fee). Fee lor Split 
or New Certificate : As. for new certificate. Fee 
for Transmission : As. 12. 


Objects and Activities : 500 acres planted with 
rubber, coffee, cocoanuts, etc. 


Balance Sheet as on Sint March i95^ 

Kk. Ka. 

(Capital . . IJ(lros« Bhick . . 2.28,172 

Forfeited Stian*H . IlhSlf) Depreciafion 50,723 

Reserve Fund 25,000 - 

Tax Heserve 13,000 Not Block 1,77,440 

Liabilitie> .. 42,46.5 Liquid AsHt-iw 92,1.53 

Vrolit & Lush a c. r»(),947 


Closure of Transfer Books : Every year the trans* 2 ,() 9 .oo 2 Tuu) 2 , 69,602 

fer books of the Company will be closed 14 days before - - 


Analysis of Working. Year ends SJst March. 



! 

1952 

1953 

1954 

1 

1955 

1956 

1967 

1958 

Paid-up Capital 

K*. 1 

1,14,37.5 

1,14,376 

1,14,375 

1,14,376 • 

1,14,375 

1,14.376 

l,14,37.'l 

Cutturii : Rub>»M' 


91,587 

78,281 





• • 

>fet Profit 

He, 

16,748 

L5,0f#l 

14,903 

1*6,305 { 

21,211 

22,600 

18,262 

Taxation 

.. > 

368 


1 9.818 ! 

7,000 1 

12,000 

14,374 

12,442 

Depreciation 

Km. 

4.061 


'6,964 

.5,479 1 

6,011 

6,683 

6.713 

Dividend 


8.678 

17,166 

11,438 

11,438 1 

17,166 

17,166 i 

11,438 

Do. Rate % p.a. 


7* 

H 1 

10 

10 1 

16 

i 16 

10 

Carried Forward 

Rs. 

39,807 

\ 27,752 1 

1 ! 

39,766 

44,624 

48,679 i 

i 

54,122 ' 

60,947 


WOODBRIAR ESTATE LTD. 

(tSea Advertisement also,) 


FOUNDED in 1946 at DEVARSHOLA (Nilgiris). 
Directors: V. K. Krishnan Kutty, M. K, Raghavan, 
B.A., B.L., Rao Sahib Dr. A. Achyutan, Rao 
Bahadur Captain K. M. Anantan {G/mnnan) 
and M. R. Perumal Pillay. Managing Director: 

K. Krishnankutty. Directors’ Qualiiioations: 
The holding of shares In the Company of the 
aggregate nominal value is not less than Rs. 1,000. 
Registered Office ; Woodbriar Estate, Devarshola, 
P.O., Nilgiris. Telegram ; '‘Woodbriar.” Auditors : 
P. N. Raghavendra Rao, f.o.a. 

CAPITAL : Authorised: Rs. 10,00,000. Rs. 5,00,000 
in 50,000 Rquity shares of Rs. 10 each and 
Rs. 6,00,000 in 60,000 7% Cumulative Preference 
shares of Rs. 10 each. Subscribed : Rs. 4,66,960, 
Rs. 2,66,960 in 26,696 Equity sharos of Rs. 10 each 
fully paid and Rs. 2,00,000 in 20,000 7% Cumulative 
Preference shares of Rs. 10 each hilly paid. 

Acreage : Tea: 521*86; Coffee : 273*24; Reserve 
and Waste Land: 1,380*17. Total; 2,175*27. 

The Russez Estates having a total curea of 1,315*66 
Bcres, sitmated at Nellakota, Nilgiris. were purchased 


during the year 1953 for a sum of Rs. 2,20,000 and 
another Estate named as * Salisbury and Eastleigh ’ 
having a total acreage of 635-49 acres situated at 
Gudalur, Nilgiris, were also purchased during 1954 for 
a sum of Rs. 1,13,000. After this addition the 
Company’s total cultivated area has increased by 
256-90 acres under tea and 255-24 acres under Coffee. 

The Company has sold in 1959 120 acres of ten 
gardens and 20 acres of paddy fields in Wo(xlbriar 
Estate and 147*90 acres of Coffee and 65 acres of 
tea plantations and 220*77 acres of uncultivated 
land in Salisbury Estati*. 

Capitalisation at par per planted acre : Rs. 581 

(795 acres). 

Voting Rights : Every Ordinary shareholder will 
be entitled on a show of hands to one vote and on a 
poll to one vote for every Ordinary share held by him 
(Preference diareholders have no voting rights. 
Their voting right was removed by an Extraordinary 
General Body Meeting). Common Transfer Forms 
accepted. Accounts arc made as on SOth June and 
submitted in December. 
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WoodMar Estate Ltd.—{roitfd.) 

Objects and Activities: The Company has been 
loTmed with the object of acquiring the Woodbriar 
Estate at Devarahola and working the same. The 
estate is sitnateA in Hilgiris. There is a motorable 
road to the Estate. The nearest post and telegraph 
office to the estate is Devarahola which is only about 
2 miles from the estate. The elevation of the estate 
tan'es from about 3,000 to 4,500 feet above mean sea- 
level. 


Balance Sheet as on 30th Juno 1959 


Rs. 

Capital .. 4,60,900 

General Roservo . 8,79,518 

Other Funds .. 2,19,964 

Liabilities .. 3,89,751 

Profit & Loss a/e. 1,922 


Ks. 

Gross Block .. 16,34,886 
Leas Depreciation 3,53, i 81 


Net Block .. 12,81,704 

Liquid Assets .. 6,76,411 


Total .. 19,5S,115 TotHl .. 10.58,115 


Analysis of Working Tear ewh SOlh June 


Pdi(l-up Capital 

Ra. 

1953 

4.66,960 

i 

1954 ) 

4.66.960 1 

1955 

4,66,960 


1956 

4.66,960 

i 

1957 : 

4.66,960 I 

lO.'iH 

4,66,900 

1959 

4,66,960 

Acraape: Tea 


342-88 

651-78 . 

661-78 


650-16 

650-16 ‘ 

706-86 

521-86 

Coffee 


103 

358-24 : 

358-24 


32114 

42M4 1 

421-14 

273-24 

Not Profit 

Ha. 

i.aa.oco 

»,70..Vi4 1 

3.93,797 


71,032 

1.20,793 ' 

80,67.5 

48,710 

Depreciation 


27.885 

; 

43.485 


40,446 

52.672 

53,328 

46.638 

Transfer to: 

Ke.'^erve Fund 


34.500 

2.63.600 ! 

i.S.'S.WM) 


60,0(K) 

! 

50,IKK) j 

40,000 


Other Funds .. 

.. 

.. 

32.(KK» 

i 


5,(K)0 i 

73,000 ! 

. . 


Taxation 

»( 1 

1 27,000 

l.dl.OOO i 

I,00,(HX» 

i 

75,000 ’ 

1,05,000 , 

78,000 

40,0(H) 

Dividend 

I 

18,687 i 

i 66,740 : 

40,m4 

1 

26,696 ' 

18,687 ! 

26,696 

26,696 

Do. Kate % p.a. 


^ i 

1 25 

16 


10 ! 

7 i 

10 

10 

Carried Forward 

Hs. 1 

510 

734 j 

ji,7»i ; 


3,823 i 

920 

8,908 

1,922 

Prices ofTHig. ^Ordy. 

tt 

12J-11 

131-12 . 

16-121 . 


15-12 ; 

15* i 

•' i 

.. 

Shares \Low. jPnrf, 


1J--101 

Ill 11 

lli-lOi 1 


lli-17 : 

12 ; 


6M 

Profit per acre 

** 

276 

372-« 

3SU ' 


221 ■ 

112-76 : 

•71.6: 


WOODBRIAR ESTATE LIMITED 

(Incorportttd in India) Liability of Mambara Limited 

Registered Office : WOODBRIAR ESTATE. DEVARSHOLA, NILGIRIS 
AUTHORISED CAPITAL Ra. 10,00,000 

ISSUED CAPITAL Rt. 5,00,000 

SUBSCRIBED, CALLED A PAID-UP CAPITAL Ra. 

(In 20,000 7% Cumulative Preference Shares of Rs. 10 each and Ordinary Shares of lU. 10 each fully called and paid up) 

BOARD OF DIRECTORS : 

Rao Bahadur Captain K. M. ANANTHAN Rao Sahib Dr. A. ACHYUTAN Mr. M. R. PERUMAL PILLAI 


Mr. V. K. KRI5HNAN KUTTY 

ACREAGE 1 

Mr. M. K. RAGHAVAN. B.A., v.l. 


Nsm« of E«tat« 

Too area 

CoRoe Araa 

Woodbriar Estaco 

M?’20 

103*00 

Sussex Estate 

282*44 

170-24 

Total planted area 

£21*64 

Salisbury Estate Waste Land : 209*71 Acres 

imd 


WOODCOTE ESTATES LTD. 


POUNDED in 1943 at COONOOR. Directors : 
R. Cha,nd»T {Ex officio), T. V. S. Maniin a^d Dr. 
F. C. V. Nambiar. Directors’ Qaallflcatfons : Holding 
in his own name shares in the Companj of the 
aggregate nominal value of not less than Rs. 1,0X) 
excepting in the case of the Ex-offi'i'o Director. 
Directors* Remuneration : Rs. KKj per mensem. 
Managing Agents: Goodall & Go., Coonoor. Maimg tn g 
Agents’ Remuneration : Rs. 125 per mensem as 
Office allowance and a commission of 7^ per cent 
of the net profit. R^^tered Office : ‘ Woodeote 
Cottage’, Coonoor, R.S., P.O. Telephone: 2322. 
Telegram: “ Woodeote Estate.” AnffitOIS ; A. K. 
Rajagopalan & Co., Madras. 

CAPITAL: Authorised: Rs. 7,60,000, Rs. 6,00,000 
in 5,00,000 Ordinary diares of . Be. 1. Cadi and 


Rs. 2,50,000 in 50,000 6J% tax-free Cumulative 
Preference shares of Ks. 5 eac^ Issued: Rs. 1,60,000, 
Rs. 1,00,000 in 1.00,000 Ordinary shares of Re. 1 each 
and Rs. 60,000 in 12,000 6J% tax-free Cumulative 
Preference shares of Rs. 5 each. 

Debenture : Rs. 1,25.000 in 1,2.50 6% Income-tax 
free Debentures of Rs 100 each issued at .par in 1943. 
First Mortoage Debentures carrying interest at 6% 
free of Indian Income-tax. Non-Tedeemab)e for 5 years 
and redeemable thereafter at par at the option of the 
Company. Debentures to be i^eemed dj drawing 
lots. Rs. 89,000 were redeemed up. to 30'6-]9i53 
and the balance was pud off on SOth ^ptefsiber 1953 
by the issue of Rs. 60,000 6% tax-flfce first 
Mortgage Debentures Es. 600' eaeb. Interest 
payable half-yearly on 1st snd 1st Oetabsv; 
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repayable at the option of the company between Ist 
October 1938 and let April 1943. Debentures 
Outstanding Ks. 50,000. 

Capitalisation at par per planted acre including 
Debentures Bs. 2,258 

Acreage : Area under tea; 92*74 ; Reserve Land : 
25 02. Total: 117-76 acres. 

Estimate for 1939-60 : 80,000 lbs. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share whether Ordinary or Preference held by him. 

Objects and Activities : The Company has been 
formed with the primary object of acquiring Wood- 

Analysis I 


Woodeote Estates Ltd.-^((t>7fCd[.) 
cote Estate and working the same. The Estates are 
situated within the Municipal limits of Coonoor. The 
whole estate lies between the altitude of 5,COO and 
6,100 feet above mean sea-level. 


Balanee Sheet as on 30th June 1059 



lift. 


Ks. 

Capital 

1,60,000 

(lroH8 Block 

3,42,398 

Deb. Sinking 

Funci 

40,463 

Depreciation 

1,00,342 



Other Funds 

15,976 

Net Block 

2,42,056 

Debentures 

Liabilities 

Profit A Loss a/c. 

50.000 

87,087 

:!,52S 

Liquid Assets 

54,997 

Tnta) 

2,96.(».^3 

Total 

2,96,0.^)3 

Working 


year ends 30ih June 




1963 

1954 

1955 

1956 

1957 

1958 

1959 

Paid-up Capital (Ordy.) .. 

Rs. 

1 .00,000 

l,00,tJ(X> 

1 ,00,000 

1,(X),000 

1 ,00.000 

1 ,00,000 

1 ,00,000 

Do. (Pref.) 


60,000 

60.000 

60,000 

60,000 

60,000 

60,000 

60,000 

Debentures 

tf 

36,000 

30,000 

50,000 

50.000 

50,000 

50,000 

50.000 

Deb. Sinking Fund 


20.000 

30,000 

40,000 

40,260 

40.352 

40,463 

40,463 

Other Funds 


6,000 

i 0,000 

10,126 

11,481 

12.625 

12.626 

15.975 

Acreage: Tea 


92-74 

92-74 

92-74 

92-74 

92 74 

92-74 

92-74 

Outturn: Tea .. 

Lbs. 

65,249 

81,314 

77,304 

55,304 

72,466 

72,148 

76.C96 

Do. per acre Tea 

■t 

702 

877 

833 

696 

750-82 

776 

803 

All-in-coit per lb. Tea 
Average sale price per lb. 

As. 

221 

2 li 

373 


146 nP. 

135 nP. 

180 nP. 

Tea 


28 2 

33* 


32 

198 nP. 

193 nP. 

197 up. 

Met Profit 

Rs. 

14.850 

35,723 

16,993 

4,781 

3,451 

:L123 

—3.754 

Depreciation 

• • 

7,267 i 

1 6,606 

13,503 

9,479 

8,874 

7,638 

4.397 

Taxation 

” ! 

5,000 1 

1 10,000 

15,000 

4,000 

6,000 j 

5,000 

. . 

Dividend Pref. ,. 

»» 

3.900 

3.900 

3,900 

3.900 

3,900 1 

3,900 

3,900 

Do. Ordy. 

** 1 

6,000 1 

1 9,000 

12,000 i 

6,000 

9,000 

6,000 


Do. Rate % p.a. 
Carried Forward 

..! 

6 ; 

9 

12 

6 

9 

6 ' 



21,612 

1 30.435 

31,528 

24,409 

16,960 

10,183 

2,528 

PrioM of 


1-0 

! »i 

n 

H 

1*65 

1-50 

1-70 

u 


i 1 


n 

113 

1-50 

1-50 

®-*- IPrrf Z®****- 

** 1 

4 

H 


H 1 


3-79 

3*79 

\Loir. 

•• 1 

31 

3| 

! 4 

4 


3-79 

3*4 (1 

Profit per am 

. ! 

1 

160 

1 384 

; 182 

51 55 1 

37-20 

33-6 

40 


WOODLAND ESTATES LTD. 


FOUNDED in 1937 at TRIVANDRUM (Kerala). 
Directors : N. Eunjukrishna Pi Dai, R. Chakrapaiii 
Poduval, T. A. Bhansali, A. K. Subramony Iyer 
and R. Oopxlakrishna Iyer. Directors* Qualifloatlohs: 
Holding of 100 shares. Remuneration of Managing 
Director : Rs. 750 per mensem as allowance and 5 per 
cent commission on net profits. Rsgistered Office : 
T. C. 6/750, Pattam Palace P.O., Trivandrum. 
Oaueral Managsr: R. Sivaramakrishna Iver, b.a.,b.l. 
Telephone No.: Office 2249. Telegram : “ Wood¬ 
lands **. Auditors : 0. Thomas, b.com.. a.c.a* 

CAPITAL: Authorised: Rs. 20 00000. Rs 1,00,000 
in 10,0006)% tax-free Cumulative Preference shares 
of Rs. 10 ea(^ and Rs. 4,00,000 in 40,000 6)% tax- 
free. Redeemable Cumulative preference abares of 
Rs. 10 each. 15,00 000 in 1,50,000 Equity diares of 
Re, 10 eadi. Issued. Subscribed and Paid-up: 
Bs. 9,30,192, Re. 80,000 in 8,000 6)% tax-free 
Cumulative Preference iriiares of Rs. 10 each for cash. 


Rs. 20,000 in 2,000 6^% tax-free Cumulative Pre¬ 
ference shares of Rs. 10 each for ronsid<Tatiou other 
than cash, Rs. 1,32,500 in 13,250 6)% Redc<"mab!e 
Cumulative Preference shares of Rs. 10 each for 
cash, Rs. 6,95,000 in 69,r0 ^ Equity shares of Rs. 10 
each, Add Premium on Forfeited shares re-issued 
Rs. 2,692. 

Capital History : Originally the authorised capital 
of the Company was Rs. 2,50,000 divided into 25,000 
Ordinary shares of Rs. 10 each. On 20th September 
1951, 900 Ordinary shares of Rs. 10 each, which 
were forfeited in 1939 were re-issued at Rs. 7-12 per 
share and the deficiency was made good from out 
of the amount originally paid up on these shares. 

On 27th December 1941 the Authorised capital 
was increased from Rs. 2,50,000 to Rs. 3,50,000 by 
the creation of 10.000 6J% Cumulative Preference 
shares of Rs. 10 each. Out of this 8,000 Preference 
and 500 Ordinary shares were issued to the existing 
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Woodland Bltitos Ltd.'—<eon*l.) 

shareholderB in the proportion of 1 share for everj 2 
Ordinary oharea held. 

The above issue was made for purchase of Laksbmi 
Estate, Vithura. 

In April 19r>l, 2,0(X) 6^% (hunulative Preference 
shares were issued to the vendors of the Ackal 
Estate Oyoor which the Company purchased in April 
1951 in view of the Pezhathenal Estate (a distant 
block of Kubber area) which the f’ompanv sold in 
1950 for Ks. 40,000. 

In January 1956, the Autfiorised PJapital was 
increased from Rs. 3,50,000 1o Its. 20,00,0(K) by the 
creation of Ks. 1,25,0 )0 Ordinary shares of Rs. 10 
each and 40,000 6j% tax-free Cumulative TVofereiice 
shares of Rs. 10 each. The Ackal Estate was sold for 
Rs. 90,000. 53,0()0 Ordinary s]iares of Rs. 10 each 

were issued for casli at par ranking pcisau 

with the existing shares but participating in 
dividends on the Company’s profits from 195H-57 
and 13,250 6J% tax-free Cumulative Prefereiur 
shares of Rs. 10 each at par were also issued. The 
preference shares are redeemable at llie option 
of the Company. These shares were offered to the 
existing Ordinary and Preference shareholders as on 
5th January 1956 at two new Ordinary shares for 
every Ordinary or Preference share held and 
one Preference share for every two Ordinary or two 
preference shares held. 

Debentures : Rs. 5,(X),00() in 1,(XX) 6% tax-free 
mortgage Debentures of Rs. 500 eacli issued at })ar 
in January 1956 and redeemable at par at any time 
between 1st January 1963 and 31st December 1965. 
Less Redeemed Rs. 2,21,“4)0. Balance lls. 2.7S,r)0(). 

These issues were made for the purchase of 
Braemore Estate of 705*06 u<jfes from the Poonmiidi 
Tea & Rubber Company l td., for Rs. li),riO,(K)(). 

Analysis of 





; 1954 

Paid-Up (!!apital 

Ks. 

' 2.65,000 

2,65,000 

Reserves 

99 

74,567 

74,567 

Acreage: Rubber 


294 

294 

Tea .. 


120-94 

120-94 

Outturn : Rubber 

l.bs. 

' 71,767 

80,121 

Tea 

Pf 

40,020 

; 38,845 

Avg. cost per lb. Rubber 

Cts. 

, 58-85 

; 57-41 

Tea 

»P 

137-5 

137-7 

Average sale price per lb. 
Rubber 

.4verage sale price per lb. 

• a 

i 110*25 

127 3 

Tea 

tp 

119-27 

129-1 

NTet Profit 

Kh 

21,021 

3.3,852 

T>epreciatii'>n 


2,011 

1,902 ' 

Taxation 

Amount transferred to: 

*p 

11,000 

20 ,00«> , 

1 

Reserve Fund 

ft 

10,000 

; 1 
1 

Other Accounts 

sv 

! ; 

■ . 

Dividend 

P9 

i6,600 1 

i 24,750 ! 

Do. Rate % p.a. 


10 

15 

Carried Forward 

Bi. ’* 

10,384 

1,063 

Prices of fHig. ..Ordy. 
Shares \Low. , .Pref. 
Profit per more 

fV 

7J-7 

1 

L . 8l« 

1 


The possession of the Estate was taken over as on 
the 28tli February 1956. 

Capitalisation at par per planted acre including 
Debentures Rs. 1,129 (844 acres.) 

Acreage: Tea in Bearing : 313*04 ; Tea Immature: 
26*45 ; Abandoned Tea : 20 00 ; Rubber Tapped : 
163-55 ; Rubber Immature Budded : 21*00 ; Sundry 
iVodurp and Waste Eauds : 162 05. Total: lAHHkOll 
acres. 

Transfer, Details ot ; Conunon form, (’ompany 
accepts vernacular signature's (jn transfer deeds for 
shares, in the usual course Shares can be registered 
in joint names with ** Either or Survivor ** clause. 
Registration Fee : Ke. I ]»er deed. Fee for Split or 
New Certificates : Rc. ! j)or certificate issued. 

Closure of Transfer Books and Voting Rights : 
Share transfer books tiro usually closed for about a 
week 15 days before and after the Annual General 
Meeting. One vote for every share. Date of Accounts 
and Dividends : Accoujits arc closed annually as at 
31 st March ami usually submitted in November. 
Dividtunls are usually paid tax-free. 

Objects and Activities : The (’ompauy now owns 
the Marigold, Lakshmi and 14! no more Estates situated 
in Travancore. Tea and Rubber are the main 
cultivation. 

Balsnce Sheet ii» Muroh 


K(. Hi. 


Capital .. 9, 

Keservex 

Pn-ni. on Hhnron . 
Dolirntures 4, 

LiabilitieK 1, 

Dch. Krd, J-und . i. 

Profit & T..OMS a c. 

J7,500 (irobs Block 

14,507 Depreciation 

2.092 

15,000 Net Block 

0.'>,li21 Pinly.K.^peiwcs.. 
iO.OOO r.fi*)uid AsbcU. . 
2,109 

14,.34,39) 
77,672 

13,56,719 

49,147 

3,81,623 

Total 17,i 

^7,489 

Total 

17,87,489 

Working 



year ends 31st March 

1956 

1950 


1958 

1969 

2,65,000 

8,78.510 

9,27,500 

9.27,500 

9.27.500 

84,567 

84,507 

94.667 

94.567 

94,667 

294 

017 

617 

648-63 

648*68 

120-94 

360 

360 

360 

360 

89,972 

98,245 

2,89.071 

2,62,707 

2,33.657 

36,002 

47,788 

1,93.046 

2,46,286 

2,20,732 

59-22 

60-53 

83*26 

101-12 

99*84 

148-58 

148-7 

118-98 

10931 

108*28 

123-79 

138-00 

168-88 

170-30 

165-94 

210-59 

154-00 

167-74 

137-66 

I39-IB 

47.086 

37.706 

1,48,683 

1,01,114 

1,01,969 

1,708 

1,715 

20,556 

20,807 

17,111 

30,000 

30,000 

1,10,000 

56,000 

70,000 

10,000 


10,000 





60,000 

60,000 

60*0(3) 

^’,000 

20,625 

69,600 

34,760 

84,760 

20 

12* 

10 

6 

6 

5^23 

2 245 

10,280 

5,47Jt 

^ 2.199 

15--9i 

181-10* 

10*-7i 

8-62-6-80 

8-90-8-00 


lOf-lO 

9Hf 

8*97-8-80 

#•32-7*60 

4124 

37-67 

146-66 

- 100-3 

lOM 







Plaating 


3265 

Other Estates In SouUi In^ irtiose parttemars ue not available. 

BALLACADO ESTATES PRIVATE LTD. 

Ofliw : Post. Box No. !), Mangalore-1. Telephoiio No.: Mangalore JO. Telegram Addren.^i; 
'■ I’eirt'e’. Capital: Rs. 2,r)0,(KK). Issued and Siihscribed' Rs. 1,50,060. Directors: AV. E. Kilgour, 
N. A. llolibs .and K. McLean. Managing Agents: Peirce l.eslic & Co.. Ltd., Mangalore-1 . Estate- 
Balia cado. 

CALVARY MOUNT ESTATES PRIVATE LTD. 

Ollice ; Tuvviir P.O., Maiij(‘ri, 1:^. Mulsibar. Telegram AddreHM : Calvary Alouut Estates, 
Tiivviir» .Miiiijori. Cajiital : Rs. 10,(K»,()(Kb Issued: Rs. Siihseribed : Rs. 7.ji),00(). Directors: 

K. C. Miitfiai, K. M. Jttyairah, K. M. DevasiaJi, K. M. Afattliew, K. .M. Xieholas and K. M. Josepli 
l)ireetoi : K. M. .Mattliew'. Estates: Calvary Mount Estates. 


CHEMPUMUDY ESTATES LTD. 

HegisIcMCtl Oltici*; Jtamii. fMione : C.C.O. Ranni. Telegram Address : ‘ Jlaiiny.' Capiial : Rs. 
l;vsm*d : Rs. Siibseribed : Rs. 2J(>.0(K>. Directors : tb \\ CroviTKla.swainv Xai<lu, O. A. Rr. M. 

Ariiiuuiliaiaiii Oliettiar, \'E. A. Annanialai Chettiar and VE. A. \’air.»vaij (Miottiar. Aranagiiig Direettu : 
i). .\. T*r. .M. Aninaehala.ni Cliettiar, Ranker. Pallatur. Ramiiad District. Estatr ; Clu‘in]»nrniidv. 

GIRI PLANTATIONS PRIVATE LTD. 

Registeied Ofliee : FR'ravalli N’illage, Mallandnr. Chickmagalnr. (\‘t|>ita] : Hs. Issued and 

Suliseriiied : Rs. 3(t,()00. Din'dors : M. Reres and Mieliael Reres. Estate : ^>t.. .losejdj’s Oinimao. 

KATERY VEERA SAIVA COMPANY PRIVATE LTD. 

Registered Office: Katary. (/Hpital : Rs. Issued and Subscribed; Rs. 53,5(M). Directt)rs : 

.\f. M. AlathyalingaiTi, K, (Rirulingiuh, M. B. Basuviali, P. L. Mathiah, R. B. Rajan, K. Dholliah, J. KariaiaL, 
R. K, Lingiali, H. Xanjiali, Koorasevenum, B. X. E«i8M'arialj and K. Haliah. Managing Director : K. Haliali. 
Estates : Tigar N'elley and Water Fall. 

MALABAR ESTATES LTD. 

Registered Office: Alleppey. Kerala. Capital: Rs. Issued: Rs. 3,00,(XKf. Subscribed: 

Rs. 2,33,541^. Directors : S. X’cnkitasubramanya Iyer, V. J. Joscfih, 3. Kuncheria, K. J. Kuncheria and 
Dr. Af. K. Anthony. EstaB's : Fadiyur, Varacherickal, Theruinala and Brahmagiri. 

NEDUVALUR ESTATES PRIVATE LTD. 

Registered Office : XVluvalur Estate, Kovyani R.O., ralijjaraiaha. North Malabar. IPhone Xo. : 23tts. 
Telegram Address: ‘Kuriaco'. Capital: Rs. 2,(Hf,0(K). Issued and Subscribed: Rs. 1,37,200. Directors: 
U. Radinaiiablia Kukilaya, R. Lakshmiiiarayana Kukiknya and M. E. Kuriakose. Secretaries Office: 
Vallakadiivoo R.O.. Trivandrum-8, Estate ; Neduvalur. 

PADINJAREKARA ESTATES LTD. 

Registered Otfie<': X'adavathoor, Kottayani. Rhone X^o. : 579. Telegram Address : ‘ I'udinjar 
Capital: Rs. 20,00,000. Issued and Subscribed: Rs. 7,20,000. Directors: P. I. Piiunen, R. I. Philiposo. 
R. 1. Kurian, P. C. Kurian, P. C. Cheriaii, V. C. Afirahain, Ariiiamma Chacko and Aleyamiua Abraham. 
Managing Agent : P. C. Abraham, Padinjarekara PntheenpaTampil, Puthenagady. Kottayani. Estates : 
Clieuappady, (diempakapura, .Vjiakulam and Komala. 

PAMBADAMPARA ESTATES LTD. 

Registered Officii : Painliadampara Estate, Cumliuni P.O. Oapital: Rs. lO,(Kf,ttOO. Issued aud Sub 
scribed: Rs. 1,07,500. Directors: M. S. P. S. Sankaraliiiga Nadar, »S. Baskar and S. iSaraswathi Ammal. 
Estate : Pambadampara. 

PERUNAD PLANTATIONS LTD. 

Registered Office : Clieugaimur, Kerala. Capital ; Rs. 3,00,(X)0. Issued : Rs. 2,00,000. Subscribed : 
Rs. 1,16,490. DirectQts: George Vurghese, Thomas Vurghese and Elizabeth Thomas. Manughfig Agent: 
Gedige Vurghese. Estates : Carmel Tea and Maryford Rubber. 
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POTHANIKAT COMBINES LTD. 

Registered Office: Kothamangalam, Kerala State. Capital; Rs. 5,00,000. Issued and Subscribed: 
Rs. 4,27,000. Directors: P. K. Kuriacose (Chairman), Joseph V. Pothanikat (General Manager), P. K. 
Anthony (Mantiger), Uthup Joseph (Secretary), P. V. Kunivilla and P. V. Augustine. Estates ; 
Chempikode, Parappanchira Group, Attukattuthavalam. 

TANDIODE PLANTATIONS PRIVATE LTD. 

Registered Office : Chengannur, Kerala. Capital: Rs. 50,000. Issued and Subscribed: Rs. 50,000- 
Directors : George Vurghese, Achamma Vurghese and Thomas Vurghese. Managing Director : George 
Vurghese. Estate; Tandiode. 


UDEVAR ESTATE PRIVATE LTD. 

Registered Office : Biccode Estate, Belur-Haasan. Phone No.: Mangalore 10. Telegram Address: ‘Peirc<^ 
Mangalore. Capital: Rs. 5,00,000. Issued and Subscribed: Rs. 4,00,000. Directors: P, A. fi : 
RadclifiFc, R. RadclifFe, F. G. Foster. J. N. A. Hobbs and McLean. Managing Agents and Secretaric.^: 
Peirce, Leslie & Co., Ltd., P.O. Box No. 9, Mangalore-!. Estate : Udevar. 

UNITED RUBBERS LTD. 

Registered Office ; Pottassery, Mannarghat, S. Malabar. Directors : K. P. Madhavan Nair. Managing 
Agents: Agencies Ltd., The Kruakulam Mills Buildings, Emakulam-l. Estates: Wynaad, Cardamoms 
(Poonchola). 


VADAKKEKALAM PLANTATIONS LTD. 

Registered Office: Cochin. Capital: Rs. 3,00.000. Issued and Subscribed: Rs. I,25,fKK), Telegram 
Address : ‘ Vadakkekalam Plantations’. Phone No. : 316. Directors: Pothen Joseph, V. A. Joseph, V. J. 
Philip, V. J. Mathew, V. J. Joseph (Managing Director). Estate : Wadakanchcri. 

VANCHINAD RUBBER AND PRODUCE CO., LTD. 

Registered Office : Changanacheny, Kerala. Telegram Address : ^ Vanchinad.’ Capital : Rs. 3,75,00(K 
Issued: Rs. 2,10,000. Subscribed: Rs. 66,710. Directors: K. C. Eurien, N. Krishna Iyer, K. C. Mathew. 
K. P. John, K. C. Chacko, N. V. Sebastian and Thommey Alexander. Estate : Chemmanu 

VANIAMPARA RUBBER CO., LTD. 

Registered Office: XXII/357, Punkunuu P.O., Trichur. Phone No.: 34fi. Telegram Address: 
‘ Vaniampara.’ Capital: Rs, 4,00,000. Issued and Subscribed : Rs. 2,77,320. Directors ; E. Krishna Menon, 
T. V. Kochu Vareed, K. Govinda Menon, A. Achutha Menon, P. Sankara Menon, Lazar Paul Attokaran 
and P. Raman Menon. Managing Agents: E. Krishna Menon & Co., Punkunnu P.O.. Trichur, Kerala 
Estate: Vaniampara. 


LET THE HEN LIVE TO LAY GOLDEN EGGS 

IiiclU*t Tea Industry, though producing mostly common tea, is the proverb'al hen which yields the golden eggs of largest volume 

of foreign exchange to the country. 

On account of a high and rig d cost of production, India's common teas art be'ng out-competed in the foreign mirkets; no lest than 
25% of these costs consist of taxes and duties coUscled by the Central and State Cov^innimts before the teas reach export markets. 

Government of India should immediately withdraw export du*y on common tea and thereby give the much-needed incentive to 

larger export ^ India’a tea to conaumsr oountrict. 
l99u$d bjf: 

INDIAN TEA PLANTERS* ASSOCIATION 


HEAD Office : 


CMCUTTA Office t 


.Mt .o. N., 74 
JAL.AIGUM 


f, bra ttTMt 
CALCUTTA*! 


T4l4^| 


Mom : n «a4 3tl 

Gram : ITPA 
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serve the nation! 



KHIRA make quality 
*K**Plan Wooden Furniture... 
distinctive Steel Furniture... 
build All-Metal Bus Bodies 
and Bus Body Kits 

From the House of KHIRA — 
a name synonymous with quality 
come products that serve the 
individual and the nation. 



ELEGANT WOODEN AND STEEL FURNITURE 

Khira make distinctive wooden and steel furniture 
for offices, homes, canteens, and other establishments. 
khika’s ‘K’-Plan Wooden Furniture is craftsman- 
made, and consists of matched pieces, enabling 
you to buy even one item at a time, to make 
a complete suite! 


MODERN, STREAMLINED BUS BODIES 


Today, khira have the best facilities in India, 
for building all-metal, light yet sturdy bus bodies. 
KHIRA supply bus bodies and bus body kits to 
private and Government-controlled transport 
organisations throughout the country. 




the House for Quality 


JAYANANO KHIRA A CO. PRIVATE LTD. 
KHIRA STEEL WORKS PRIVATE LTD. 


Head Office A Shawrooms: 

Khira Bhavan, Sandhurst Bridge, Bombay 7 
Factory: Ghodbunder Road, Santa Cruz, Bombay Sd 









Phone ; 3 37 7 
Coimbatore 


Phone : 18 2 

Poliachi 


TATA-MERCEDES-BENZ DIESEL TRUCKS & BUSES 

ROYAL ENFIELD MOTOR CYCLES 

AND 

ALL AUTOMOBILE SPARES 

PLEASE CONTACT 

THE GOUNDER & COMPANY 

Cprivate)limited. 

AUTOMOBILE DEALERS 

POLLACHI .COIMBATORE. 


i 


Phone: 3400 


We undertake all kinds of Jobs of retreading 
In all the sizes - thus helping your fleet to run 
economically and efficiently. 


THE ANAMALLAIS RETREADING CO. 

JAIL BQAD, COIMBATORE. 




[iW-rHcr/f 




'«/7 03 


Phone : 127 


Another forward step fn self-SUFFICIENCY 
We produce 

SYNTHETIC GEMS 

of all kinds and colours 


Managing Agents ; 

HOFFER & CO. 


THE IND0-SWI5S SYNTHETIC 
GEM MANUFACTURING COMPANY VS 

MAIN KOAD . METTUPALAVAM,. 
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BHAKRA-NANGAL PROJECT. 

Bhakra (’ontroJ Board Vhmrmun Governor^ Punjab 
Oovernmenf, Genmil Manager. M. R. Chopra. Tele¬ 
phone Nol : (general Manager, Bhak:a Dam 1, Under- 
secretary, Admliiisl'aiion 2, Undcrsccietary, Techni¬ 
cal--Itii, Pub'ic Relation- OiTicer, od. Address: 
General Mmago’*, Bhakia Dam-Nangal Township. 

The Bhakra-Narigal Project, the biggest River 
Valley Project in India, is now in its fourteenth year 
of construction. Much water has no doubt flown 
down the gigantic Bhakra gorge during these years, 
but a colossal volume of work bas als4» gone in 
towards the constriic-tion of one of the highest 
barrier.s in the world to collect the large periodical 
8ur[)lus of the Sutlej and divert it for irrigating 
vast tracts oi‘ land and generating the inucli needed 
electricity. Here is outlined the construction, pro¬ 
gress and thefruits that are already being collected by 
large areas in the Punjab conoLmanded by the Project. 

The Bhakra-Nangal Project is made up of the 
Bhakra Dam, the Nangal Dam, the Povrer Houses 
and the Canal System. Except for the Bliakra 
Dam, the other project components have been 
jomplcted. The Nangal Dam, located 8 miles down 
stream from Bhakra channels water into the 
Nangal Hydel Canal which takes off from the Sutlej 
at that point. 

The Nangal Dam. also serves as a balancing 
re.servoir, taking up the variations of water releases 
from the Bhakra Dam and ensures steady supplies, 
rhe dam is not only a fine piece of engineering, 
b;it an object of beauty and symmetry. The dam 
is 91 ft. high from its foundation and 1,000 ft. long 
vith 26 bays of 30 ft. each. 

The head work of canals are so designed that 
Jit and sediment normally present in river water 
do not rush into ;,he canal, and thereby quickly 
c,hoke them, and reduce their capacity. Special 
structures are. therefore, built often after 
numerous model experiments, to exclude the 
stifling materials from the main channels. Thus 
the Nangal canal has been provided with a 
double checked single excluder, and an Inspection 
gallery 67 ft. below the surface of the river. It 
is possible to walk through the gallery from one 
side of the river to the other regardless of the river 
flowing overhead. This galler}’' helps in spotting 
any damage to the foundations of the Dam. When 
a leakage of water is detected, cement is grouted 
under heavy pressure to render the foundations 
impervious to water. 

The Nangal Hydel Channel takes off from the 
left bank of the river Sutlej at Nangal. It is lined 
to avoid water loss by seepage, and is designed 
for a full discharge of 12,500 ouseos when it is full. 
The opening oeremony of the Nangal Dam and the 


Nangal Hydel Channel was performed on July 8, 
1954 by the Prime Minister. 

After covering a distance of 40 miles, beyond 
Rupar, the Nangal Hydel Channel becomes the 
Bhakra Main Canal, from where it supplies irri¬ 
gation water to the far-off dry regions of Hissar 
and Rajastlian. Lined throughout its length of 
108 miles, it is tlie biggest lined canal in the world. 
About 270 millif»)i concrete slabs liave been used 
in its construction which, if jilaced fiom end to end 
will go round the equator twice. The Bist Doab is 
another new (sanal wdiich has been laid out to take 
in the additional supply of irrigation w^ater from 
the Bhakra reservior. This serves parts of the Punjab 
and the former PEPSU States. The total length of the 
main and branch canals cornea to 690 miles and the 
distributaries add up to 2,790 miles. 239 million 
cubic yards of earthw'ork were involved in the 
digging of this vast canal network, and 150,CKX) 
la]>ourers were em})loyed at its peak. 

The Bhakra-Nangal Project has a firm power 
potential of 400,000 k.w. Two power houses, 
one each at Gauguw^al and Eotla, 12 miles and 
18 miles downstream from Nangal have been located 
along the Nangal Hydel Channel. There is a natural 
fall of 93 ft. available at both these places which 
makes it possible to generate hydro-electric powxi. 
Eacli of these has a provision for 3 generating units 
each of 24,000 k.w. The power house at Ganguw*a] 
was commissioned into service in January 1955, 
and the Kotla station by December 1955. Ganguw'al 
power is being utilised for the construction of Bhakra 
Dam, as well as feeding the State.s of Punjab 
former PEPSU and Delhi. 

Another power house bigger than either of these 
is being located at the foot of the Bhakra Dam. 
This will contain 10 units each of 90,000 k.w. 
Five pen-stock tunnels each 500 ft. long are under 
excavation in the rocky side on the left for carrying 
water to the generators from the Bhakra reservoir. 

BHAKRA DAM. 

The Bhakra Dam is a tremendous conception in 
design as well as in its execution. Its construction 
is fraught with huge and complex problems to the 
successful tackling of which more than 300 engineers 
and about 8,000 labourers have addressed them¬ 
selves whole-heartedly. In the words of the Prime 
Minister, “ its construction is something tremendous, 
something stupendous and something which shakes 
you up when yon see it. ” 

The projected dam at Bhakra is three times as 
high as the Qutab Minar of Delhi and is the highest 
straight gravity dam in the world, that will rise 686 feet 
above the Sutlej bed. The giant concrete mass of the 
dam will be a curious wedge securely ensconced in the 
Bhakia gorge. At the bottom it wiU run 300 ft. thick. 
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And while it tapers to a bare 30 ft. width at the top it 
will spreail out 1JOO ft. between the canyon walla. 

A lot of preliminary and auxiliary work had to be 
undertaken in order to construct tlit* Dam. Besides 
eonatructing an H-mile lonj^ rail-road link l)otween 
Naiigal ami Bhakra for transporting men ami 
material to the darn .site, a large are^i on tiie steep 
rocks had to be cut down and levelled Tor rlie esta¬ 
blishment of offices, field workshops and other 
constructional plants. This entailed excavatimi 
of over 21 lakhs jMibic yards of rock at differei't 
elevations. 

The first stage of the concreting work on the 
Bhakra Dam which was ccuninenced in November 
19r>5 has been completed. The second stage of 
concreting began in October 1958 and it is expect<id 
lo be c()mpl(*ted by 1901). Partial slonige in the 
lihakn reservoir starter! on drd July 1958. The 
stored water was reh*ased to iri*igate liabi crop. 
The Bhakra ('anal system irrigated about lfi*32 
lakh acres in the Punjab and Rajasthan tluring 
1958 59 as against 14*82 lakh acres in 1957 
TUNNELS. 

For diverting the river from the dam .site lor 
excavation ami «'oustniction of foundations, two 
huge tunnels. 5() ft. in diameter and half a mile 
long, had to be cut tliroiigh the rock on either .side 
of the gorge. These art‘ the biggest tunnels of 
tlieir kind in the World, and tfie.ir con.struct ion 
was complicated, in view' of the fact that the rock 
through wdiich these, have been laid out are not 
very strong. 

Besides, to keep out tlie w'ater from the. work- 
spot, two temporary rolled fill dam.s, technically 
known as “ Coffer Dams have been raised, which 
divert the river and the floods into the tunnels. 
The upstream ('ofter Dam is 215 ft. high, the highest 
earthen <1am in India, and a structure in its own 
right. 'Fhe. (’olTer Dam now enables uninterrupted 
work on the main concrete dam, floods or no floods. 

I'be foundations *)f the dam stretch down to 
bed-rock, sometimes is as deep as 180 ft, below' the 
surface of the river. The excavations involved 
are .so huge that it has had to be complef^ely 
mechanised and is being carried out with shovels, 
leaders and bulldozers. Nevertheless at the final 
levels slow manual methods of excavation anti 
clearing up have to be used at several places. 

'I'he Sutlej was first diverted through the right 
tunnel only in October 1954 since when foundation 
excavations commeiice<J. The river is now w'iuding 
through the diversion tunnels on either side of the 
gorge. About 80 per cent of the total excavation of 
5*16 million cubic yards has already been completed. 

A belt conveys in an endless stream sand and 
aggregate from the quarry at the rate of 760 tons 
per hour. At the screening plant, sand and aggre¬ 
gate will be separated, the aggregate going forward to 
the cooling plant where its temperature will be 
brought down miificiently in order to safeguard 


against undue rise in the setting temperature of 
the coiicrel/e later, which might otherwise damage 
the structure of the dam. At the batching and 
mixing plaifi, the various ('.onstituonts of concrete 
such as .sand, cement and aggregate will be auto¬ 
matically weighed and mixed in exact proportions. 
A continuous stream of concrete wfill l)e poured 
day and night into the dam at the rate of 4()(> tons 
per hour for about 4 years. 

With tlie quantitv of concrete that goes into this 
miniature mountain at the foot of the Himalaya.s 
a road 20 ft. wide and 3 ft. higJi can be Iniilt from 
ralcnttn to New York. The dam is scluxiiiled to 
be completed l>y the end of J959. So far an ex¬ 
penditure of aixmt Rs. 150 crores out (»f a total 
<istimat€'d cost of Rs. 170 crores on the proje<*t 
ha.s been iiunirred. 

In keejdng with its vast »*xpenditure and efl’ori.-s 
the Bhakra.“NangaI Projeert has an immense pote!»- 
tial for ushering in an era of |»ro.s])erity tliroughoni 
India. Not only will agricultural production rise 
considerably as a result of improvement of irri¬ 
gation facilities affecting 10 millif)n acres—a fiftli 
of the total area now* under irrigation in the Union, 
but Industry both small scale and heavy is bound 
to receive a great fillip through an aV>uiidancc of 
power. Th(* project has even now begun to yield 
rich dividends. With the com]Jetioji of the entire 
canal system in 1954. it was supplying surplus 
irrigation water to 3 lakhs acres during the 
summer monsoon months and it has already 
extended this area to 10 laklis acres during 1955. 
It is estimated that more than 130,(XK) acres had 
been utilised for cultivation in Punjab and 180,000 
acres in Rajasthan. The (jaiigiiwal Pow'er House, 
having been commissioned into service during 
January 1955, 24,(X)0 k.w. of pow'er is being supplied 
to Bhakra, Chandigarh, Delhi, Jullundur and otiicr 
important towns. The Government have decided the 
erection of a joint fertilizer factory and a plant for 
the production of heavy water which will be useful 
in tlie prcxluction of atomic energy. The project is 
indeed a symbol of the determination of the country 
to fight want and misery in every form on every 
front. 

The power house at Kotla having a capacity of 
24,0(K) k.w. was put into operation in July 1956. 
It is proposed to instal an additional unit of 29,(X;() 
k.w. in each of the power houses. The left bank 
power bouse at Bhakra will have five generating 
.^ets of 90.(KK) k.w. each. 

The Ks. 170 crores Bhakra Valley Project would 
be completed in 1960 as scheduled. At the end of 
1960 power supply &om the power houses constructed 
under the project would be increased to 60,(X)0 k.w. 
from 20,OCX) k.w. at present. 

DAMODAR VALLBY CORPORATION 

lUgigUred Office: Anderson House, Alipoi*e, 
Calotttta-27. Telegram: ** Davallec ’I Telephoue 

No. 464761-66. 
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The Danuxlar Valley Corpuratioii Act waH paHwecl 
in March 1948 and the Corporation itself came into 
existence on the 7tb July 1948. The Damodar 
A'alley Corj>oration, at present, consists of: 8i i S. LalJ, 
J.C.8. {Retd,) ”Part“tin»e Chairmitn, Sri Tribeiii 
Prasad Sin^h, I.C.»S.- Part-time Member and Sri 
A. B. (ianguli, I.C.S.- -Part-time Member. 

The Damodar \hlley Project was e.oiieei\efl as a 
lyuilt i-purpose one, the main purposes boiii^ 

(I) Flood Control, (2) Irrigatioji, (3) (veneration i)f 
Power and (4) Navigation. Soil (Conservation, Re 
habilitation aiid Afforestation were some of the otliei 
important it ems (»f work entrusted to t fie. (V)r|)oration. 
The first phase piogramme comprised of a dam 
each at Tilaiya, M ait lion, I’ancliet Hill and Konar, 
with a hydro-electric statiim attached to the first 
three, n tlie.rmal jiower station at Bokaro with an 
ultimate capacity of 225,(XX) k.w., h tTausmission 
and disti’ibutioii system of the order of 8(Xt rout»* 
miles of transmission line ; an irrigation barrage 
2,271 ft. long, across the Damodar at Durgapur 
witli tJie asKoeiated canals running to l,55d miles 
including an 85 miles long iiTigation-cum-navigation 
canal <m the left bank. New thermal power scheme 
and associated Iransiriissioii and distribution systems 
were added during the course of tlm S<H’.ond Five- 
Year Plan period. 

In addition to tJiese, the programme also include.^ 
extensive land reclamation, soil conservation, rehabi¬ 
litation of dis]ila<‘ed persons, ])iRciculture, malaria 
control, etc. 

In course of these aeliviti(v< the D.\’.C. has 
constructed niort*. than 100 miles of permanent road 
with eleven bjidges and J60 culverts connecting 
some of the least aci-essible parts of Bihar. 

'Phe 'Pilaiya Project including a <lam and a livdro- 
eloctric station was (completed in J>ccembor 1952 
and t^tiinated t o cost Rs. 371 lakhs. The hydro- 
ekvc.tric. station has a capacity of t.(KX) k.w\ The 
Bokaro Thermal Power »Staiion (estimated cost.: 
Rs. 1,492 lakhs) was cjompleted in J953. This 
thermal station has an installed capacity of lothUlK) 
k.w. Both were declared open by Prime Minister 
Nehru in February 1953. A fourth unit with a 
capacity of 75,(HX) k.w. is now being added to the 
Hokari> Thiunial Power Station at an estimated 
cost of Rs. 146 laklis and this is expected to be 
commissioned in June, i96(h 

The Konar Dam (estimated cost: Rs. 975 laklis) 
was completed in 1965 and it supplies (aioliug wat^,r 
to the Bokaro Thermal Station. 

The Maithon Dam on the Barakar river which 
stores 12 lakh acre-feet of wjiter was tleclared 
opened by the Prime Minister in September. 
1957. The Maithon Power House built underground, 
a unique engineering aohiovement, has an installed 
capacity of 60,(X)0 k.w. and was formally opened 
by the Chief Minister of Bihar in August, J958. 
The estimated cost of the project including the dam 
and the hydro-electrio station is Bs. 1,793 lakhs. 


The Panehet Hill Dam, designed prinnnily for 
lloud control the f(»urth and the largest <»f 
D.V.C. Dams, was inaugurated by 8int. Badaoi 
Majliin, a woman worker ofthe D.V.(\ in the presence 
of the Prime Minister in December 1959, It 
iinpound.N 121 I lakJi .icre feel of* water. TJie 
at l adled Ijydro-dectj ic jJant has a capacity nf 
j»roducing 40.1 WXI k.Av. power. The estimated cost 
of the project is Rs. 1.91 I lakh-:. 

'fhi* four tlams al Tilaiya, Konar, MaitJion and 
Ibinchet Hill wdll not only jirotect tln^ Jjowi'.r ^ alh*y 
from a tiood of tli(‘ order of li5U,lXKt cusecs but will, 
at the same time, piovidt^ water for irrigatimi juir- 
poses, which will be suj»plie.d mainly through tiie. 
Durgapur barrage., local e.d across tJie. Damodar 
boloNV its contiueuee witli the Barakar. 

The 2,271 re(‘l long :»s Feet high Durgajnir barrage 
was completed iti April 1955 aiul w^as formally 
declared i»pen by Dr. Sarvapalli Radhakrisliiian, 
\’ice-Pri^sident of India, on August *9. 1955. 

The. canal system is aJiiiost complete. It wdll 
irrigate about 10*44 lakhs acres ol* khtn'iff la mi 
and HXhOOO acres of ndti latal. The 8r)-mile long 
navigable canal wdll reduce the transport pressure, on 
t he railw^ays by off<3ring alternative eommunication 
between Calcutta and the West Bengal coal-fiehls. 
It is expected to carry an annual cargo of 2,(XK),0U0 
tons. The Durgapur barrage and canals including 
the navigatiim canal ']s f^stiniated 1o cost, Rs. 2,300 
lakhs approximately. 

TJje Durgapur Thermal Power 8lati*>n in West 
Bengal with a capacity of J50,tKKt k.w\ is under 
construction at a cost ol’ Rs. 14 crores ap]n oximaf ely. 
It is expected to be commissioned sometime about 
September-December 1960. 

To eoj)e with tin* increasing dt'inand for D.V.C. 
]>oweT one. more ]»ow'er slp.tion wdth a rapacity for 
]»rodu(nng 250.1 MMl k.w . is now going to he constructed 
at (/handrapuj'a. Jt lias further been decided that 
the D.V.(\ will supply power direct to the railways 
at .soin(‘ places for iJieir A.C. track eleetrilicatioii 
scheme.. DA .0. ]»ower wdll also made available 
to tin* Railways througli tin* agency of tin* State 
Electricity Boards of West Bengal a.n<l Bihar at 
certain places. The detailed estimates in respect 
of the Chandrapiira Tliermal Powder Station and 
ilio scheme relating to ])ower su])])ly to railw^avs are 
being worked out. 

The benoiits from these piojecls are estimated to 
be aw under : Extra food worth Rs. 22*83 erores, 
extra jute Rs. 3’6 erores, sale of power Rs. 9 erores. 

In West Bengal an area of 52ti,()(XI acres has been 
brought under irrigation. A total area of 638 
sq. miles has sc» fir been surveyed for soil 
conservation. The Soil Research Laboratory at 
Hazaribagh has been carrying out investigation on 
the properties of the soil of the Valley. An area of 
4,400 acres within the catchment of Damodar Valley 
reservoirs has so far been afforested. The D.V.C:. 



VutteSielot 


1290 


has set up a spun pipe factory to manufacture hume 
pipes and collars for their use. 

Since its inception fourteen years ago the D.V.C. 
has embarked on a number of projects arid the 
World JJ. nk has given loans totalling approximately 
Rs. "11 Tiiilliou to finam^e these projects. 

India has received a fresh loan of 25 million 
dollars for 20 years for financing the projects aimed 
at incTeasing the electric supply in the Damodar 
V'alley. This is the third loan by the World Bank 
for the Damodar Valley Corporation. This loan is 
specifically intended to finance the installation of 
an additional generating plant of 75,0<X) k.w. at 
the Bokaro Thermal Station, the Durgapur Thermal 
Power Station (150,000 k.w.) and additional trans¬ 
mission and distribution facilities all of which are 
under construction al^ead 5 ^ It is stated that the 
waste products from the steel mill, will be used as 
fuel for the Durgapur power plant, thus effecting 
important economies for both the steel mill and the 
poorer plant. 

Power from the D.V.C. system is transmitted over 
a 1,<KH) miles net-work throughout an area extending 
125 miles on each side of the Damodar river. Its 
chief customers are the four large utilities, two State 
Electricity Board of Bihar atid We.st Bengal which 
supply power for urban and niral electrification in 
Bihar and West Bengal, two railways and a number 
of large industries including the Tata Iron & Steel 
Co., Indian Iron & Steel Co. and the Ohittaranjan 
Locomotive Works. 

A recent survey reveals that the D.V'.C. must be 
more than triple its present (1958) generating capacity 
to about 700,000 k.w, by 1962 if it is to meet the 
expected demand of this rapidly growing industrial 
area. The latest loan of 25 million dollars will 
partially meet this need by increasing the capacity to 
470,000 k.w. 

HIRAKUD PROJECT 

Address: Chief Engineer, Hiiakud Dam Project 
P.O. Burla Dt. Sambalpur-Orissa. 

Many adminbtrators in the past ])ave repeatedly 
considered the question of harnessing the Mahanadi 
across which the Hirakud Dam is now built. Orissa 
has been a land of floods and famines. Since 1868, 
Orissa has witnessed no less than 40 floods. Although 
Orissa’s administrators did, on several occasions, 
think in terms of taming the turbulent Mahanadi, 
it was only in 1948 that the Central Water and Power 
Commission (then known as the Central Waterways 
Irrigation and Navigation Commission) took up 
this project in right earnest. Work was started 
in 1948, but no sigiiificant progress was made till 
1952. In the last four years, however, there was a 
rapid increase in the pace of construction which 
facilitated the completion of the project in 1957* 
By the end of March 1959, it facilitated for the 
litigation of about 2*4 lakh acres. 


The Hirakud Dam, which is to store about 6*60 
million acre feet of water that will irrigate an area of 
over two million acres in both kharlj and mhi 
seasons and help, develop 200,000 k.w. of power, 
is a perennial source of great wealtli to the nation. 
From the point of view of storage cajiacity Hirakud 
is more than twice as large as the Tuiigahhadra. 
It will remain the largest dam in India till the 
Bhakra and the Nagarjunasagar schemes are 
completed. Its .storage cajiacity, exteudiug ovei 
an area of 288 square miles, is more than twice the 
combined capacity of all the four dams of the Damodar 
Valley Project. Hirakud is “ big ”, in every sense 
of the word, both physically and in tecliuica) 
excellence. 

The Darn is 15,718 feet long ; it is flanked by 15 
miles of dykes on both sides and impounds t;6 lakh- 
acre of water. Upto the end of November 1959, 
iriigation facilities have been provided for 3,30,760 
acres of land. 

The problem which hold up work in the initial 
stages was the rehabilitation of the people of the 
region that would be submerged by the dam. But 
the Hirakud Land Organisation, tackled this issue. 
Another feature of this aspect of the construction 
of the Dam is that it has not affected ailversel} 
the mineral wealth of the State ; Orissa has not. 
therefore, lost an 3 rthing—it lias, of course, gained a 
great deal- -through the submergence of land under 
the Hirakud waters. 

It is, however, the more recent advances in technical 
knowledge that have made possible the construction 
of the huge Hirakud Dam. A few years ago, the 
Dam would have been given up as an engineering 
impossibility. This is because the flat topography 
of the country necessitated earthen construction for 
the Dam and the knowledge of such construction 
was then somewhat meagre. Now the Hirakud 
Dam, as it has turned out, is reported to be the 
longest dam in the world ; among other earth dams 
in the world, it ranks within the first ten. Its 
impressive battery of sluices is reported to be the 
best and largest of its kind in the world. Again 
it is noteworthy that from the beginning the construc¬ 
tion operations were planned in favour of compara¬ 
tively mechanised techniques without sacrificing 
altogether employment considerations. The employ¬ 
ment of mechanical devices was facilitated by 
timely and generous American assistance. The 
U.S. Technical Co-operation Mission arranged for 
the supply of various types of earth-moving equip¬ 
ment like power shovels, dump trucks, road scrapers, 
cranes and stone crushers. The value of such 
assistance to Hirakud is estimated at 3 million 
dollars. 

The chief beneficiaries of the Hirakud are the 
region’s agricultural and industrial sectors. The 
dam will irrigate, as stated at the outset some two 
million acres in both rahi and khaf^ seasons. 
The oanal system consists of three main canals, the 
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Bargarh Canal, the Saeou Canal and the Sambalpur 
Canal. A great deal of preparatory work has already 
been completed for the utilisation of the Hiraknd 
waters. With this end in view, the authorities 
rightly devoted considerable attention to the excava¬ 
tion of water courses, which is normally undertaken 
by the farmers themselves. This work involves 
the construction of 2,000 miles of field channels, 
30,000 one-foot stone pitched walls, 1,600 pipe 
siphons and l,3f)0 road crossings. In the main 
canal and branches, 180 structures out of a total of 
212, have been completed and the work on the 
rest is in progress, the corresponding figures for the 
tributaries being ir)0 structures and 280 structures, 
respectively. The annual increase in the yield of 
foodgrains, resulting from the cultivation of addi¬ 
tional land, it is computed, will be of the order of 
500,000 tons which will help save Rs. 10 crores on 
imported food. Orissa's contribution to India's 
food output will increase further when the waters 
of the other three great rivers—^the Brahmani, the 
Baitarni and the Salandi—are also harnessed for 
agricultural purj^oses; schemes for the development of 
these rivers Jire already on the anvil. 

The power bouse has four units with a total 
capacity of 123,k.w. with provision for three 
more sets to be installed later. Tlie project 
has a net work ol' 500 miles of transmission lines 
to carry pow cr to nearby consuming centres, parti¬ 
cularly the Rourkeda Steel Plant, the Hirakud 
Aluminium Factory, mines at Barajamada, Jodu, 
etc., and the paper mill at Brijrajnagar. Power is 
also being su])j)lied to 8amba.l])ar, Sundargarh and 
Bargarh. 

The total load will go up to 123,000 k.w. by the 
end of the Second Plan and still further to 27t),0(K) k.w. 
by the end of the Third Plan. 

Against an estimated cost of Rs. 70*78 crores 
for the first stage, a sum of Rs. 54*67 crores was 
spent till the end of November 1957. An ex¬ 
penditure of Rs. 61 ‘49 crores was incurred on this 
Project till the end of March 1959. The Govern¬ 
ment of India is executing the project on behalf of 
the Orissa Government and a Control Board with 
the (.liief Minister of Orissa as Chairman is in over-all 
charge of the project. 

The Mahanadi Delta Scheme costing Rs. 14*92 
crores to irrigate 18*7 lakh acres in Puri and Cuttack 
is being executed by the Orissa Government as an 
adjunct to the first stage of the Hirakud Project. 
The work on the Hirakud subsidiary dam power 
house project at Chij^Iima costing Rs. 14*32 crores 
is also progressing satisfactorily. 

The projec.! is contiuuinj; from the First Plan 
and w ork is nearing completion. A sum of Rs. 47*21 
crores was spent during the First Plan period. The 
ei^^auiitare in 1956-57 was Rs. 6*98 crores. The 
revised estimate for 1957-58 carried a provision of 
Rs. 7-75 crores, and the 1958-59 budget Rs. 5*27 


crores. To meet the increasing lo^d demand the 
Chiplima power scheme (with an installed capacity 
of 72,(XX) k.w.) costing Rs. 14*32 crores was 
sanctioned in July, 1956. Work on the project is 
progressing according to schedule. 

Although Orissa is rich in forest and iniiiera) 
wealth and there is scope for developing steel, 
cement, paper and other industries the State has 
remained industrially backw^ard because of want of 
powder. This deficiency is bound to be made up by 
the Hirakud project. 

The Hirakud Dam was opened on 13th January 
1957, by Sri Jawaharlal Nehru, Prime Minister of 
India. 

NAGARJUNASAGAR PROJECT 

Address : Nagarjunasagar Control Board, Narayan- 
giida, Hydeiabad, A.P. Tel. No. ‘2640. 

The Nagarjunasagar multi-purpose project, the 
biggest of its type in South India consists of a main 
dam across the River Krishna near Nandikonda 
village. It has canal systems on either side of its 
banks for irrigating extensive areas in a proverbially 
famine stricken region in the districts of Guntur. 
Euruool, NelJore, Kliammamet and the Krishna. 

The signiheant feature of this project has been 
the (iareful planning and the economy which has 
gone a long way in ensuring the adequate progress 
it has made so far. 

The dam is 15,080 ft. Jong comprising of 3,90() ft. 
masonr>* dam and 11,180 ft. earthen dam. The 
height of the masonry dam is 367 ft. In the 
masonry non-overflow dam on the left bank will be 
located 8 penstocks of 14 ft. diameter wich covering 
a length of 400 ft. The overflow dam will have 
24 erect gates to discharge the estimated maximum 
flood of 11 lakh cusecs. 

The reservoir formed by the dam will have a water 
spread of 110 sq. miles. The gross storage capacity 
w'ill be 9*30 million acre feet of which 3*94 million 
acre feet wHill form the dead storage. 

A power house is also proposed to be installed 
at a future date the capacity of which will be 5 
numbers of 37,500 k.w. each. 

The progress made is indeed to schedule. There 
18 a total labour strength of about 15,000 and with 
the starting of the masonry it is likely to go upto 
25,000. Excavations were started in June 1956. 
Out of a total width of 3,1(X) ft. of the river, excava¬ 
tion and foundation have been completed in 2,1(K) ft. 
length by the end of May 1957. For a length of 
700 ft. in the inasoim' coffer dam area, excavations 
have been practically completed, including the 
drilling and grouting. For communications between 
the two banks of the river, the construction of a 
road bridge about 3,(X)0 ft. below the dam was 
started in April 1956 at a cost of Rs. 30 lakhs. A 
diesel power station of 2,000 k.w. capacity has been 
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#r<!c^f-ed at XanoherJa, miles J'roin the dam site 
and power is transmitted to both the hanks of the 
river. The <laiii site is well connected by way of 
roads and telephone and telcgniph lines. 

The cost of the project is estimated to be Rs. 86*87 
cTores and is scheduled to be completed by the 
end of 1963. 

Tlie Grovernmeiit of India Jiax e so fur sanctioned 
a loan of lls. 2r>0 lakhs to the Andlira Cloverninent 
for meeting tlie expenditure on this ]»roject during 
1957-r)8. This firings the total amount advanced 
f.o the Andhra (Government and the former Ilvdera 
bar] (toveniment. since the work on the project 
starteil to Rs. 7*57 crores. The total exp(MidiUire 
lo March 1959 aiiiounted tf> Hs. 20‘.57 crores. 

THE RIHANT) DAM PROJECT 

The Riliaud Dam Project in Uttar Praflesh 
estimated to eost about Rs. 4r)*2() (‘.rores euvisiiges 
th<* construction <»f* a concrete graA ity dam across, 
the Riband Riv er near Pipri village in the Mirzapur 
District, a pc)\Ner lumse designed t(» liuuse six g<‘ne- 
rutiiigsetsof otiJHMtk.w. (nieh and 132 k.v. aiul66k.v. 
transmission Hues to Allahabad. Mirzapur. 8u1tan])ur, 
Varanaslii, Mau. Gorakhpur, etc. 

The dam will be 3,0(Kt feet long and 27<> feel high 
above the river bed. Povs'cr will su}i]»Iied to 
operate tube wells capable of hrigatiuo: about ir» 
lakli acres in Uttar Pradesh iiud five lakh acres in 
Bihar. Large-seah* industrial development in regard 
to aluminium, paper, textiles, fertilisers, plastie.-.. 
«t<}., is expected to take place in the neighbourhood 
of the dam site as raw matiM’ials are available 
locally. 

Preliminary w«»rk on the project was startf'd in 
March 1955. The 3,3(X)-feet long pn^-atressed c:onciete 
road bridge over the River Sone has lieen oomijleted, 
thus providing an all-weather heavy-traftic road to 
the dam site from the rail-head at Robcrtsgauj 
and the cement factory at Churk. The erection of 
the 3,(K)0 k.w. diesel power station at the dam site 
and the 6,()00 k.w. thermal power station at Chopau 
lias been completed and the power houses put into 
operation for supplying power for the plant and 
machinery employed during the construction of the 
dam. Work on the transmission system and the 
Riliand power station is progressing. 

Tlie contract for the construction of the dam has 
been given to the Hindustan Construction Company, 
rind work on the excavation of the foundations of 
the dam starU^d in April 1955. Partial concreting 
operations started in April 1957. 

The project is executed by the Government of 
Uttar Pradesh with loans from the (Vuitral (rovern- 
ment. Apart, from tlie Rs. 30 crores provision in the 
First Plan for Riband, Kosi, diambal, Nagarjunasa- 
gar and Koyna multi-purpose projects, under 
Operational Agreement No. 20 T.C.M., equipment 
WOTth '64,13,017 (about Rs. 354 Oakhs) is being 


procured for thi» [irojec^t the value of wdticli fi^ 
treated as a loan to the State Government. 

Tlie Second IMan (‘arries a provision of Rs. 26 
crores for the projec t, including the sum of Rs. 250 
lakliagiven in 1956- 57. The. total amount given by the 
Centre to the State Government as loan for th(' project 
is R.s. 6*39 croi*es. A sum of Rs. 9-4 crores has been 
spent on the project to Novemlxu 1957. The revised 
estimate for J957-58 has a loan provision of Rs. 2*48 
crores for the project and the 1958-59 budget a 
provision of Rs. 5 crores. 

'Pile woik is expected to be (Completed bv 1961. 
I'he totul quantity of concreting to be dune on this 
project is over G(.K) iakh feet. Only one-thir<l of 
this has been completed. Two units of ]>ower plant 
of 50,(X)0 k.w. each one <^xpect.ed to by commissioned 
by 1960-61. Th<* expenditure incurred till end of 
February, 1959 was about Rs. J6‘J7 crores about a 
third of the total estimated cost of the project. 

THE (JHAMBAL PROJEGT 

AdJie.s>: The (7iief Engineer, Ghainhal Hydel 
Mild Irrigation Scheme, Gandhi Sagar Colony. P.O. 
(Madhya Pradesh.) 

The Chambal Project is a multi-purpose sc^henie 
executed jointly by the States of Madhya Pradcssh 
and Rajasthan designed to produce 2*15 lakh k.w. 
of power at (iO jxt cent load factor and irrigate 
J 4 lakli acres. The project envisages the construction 
of tliree dams with a power house at each dam 
and a barrage across the river Chambal near Kotah 
w ith canal on both sides for irrigation. 

The project is planned to be executed in Ihrets 
stages. The first stage, estiiiuited to cost Ks. 48*(r; 
crores. The revised estimate sanctioned foi 
Rs. 63*55 croies. This stage consists of: Gandhi 
tSagar Dam in Madhya Pradesli, 204 feet high and 
l,6ik> feet long at top affording a storage of 6*85 
million acre feet, a power house at the dam to 
accommodiite five units of 23,<XK) k.w. each (three 
being installed in the first stage) transiiiissiou lines 
in both States running to 911 miles, the Kotah 
Barrage, and canals on both sides of tlie river-- 
162 miles in Rajasthan and 297 miles in Madhya 
Pradesh (Main cnnals and branches). 

The first .stag<3, scheduled to be completed in 
1962, will make available .S0,0(Xl k.w. of power 
and w^<iter for irrigation. But some power and 
irrigation facilities are expected to be available 
from 1960. 

In a major portion of its length the Qaudhi Sagar 
Dam has risen 150 feet above the river bed, in the 
spillway portions. The non-spillway portion has 
bi?en brought to full height and 96*50 per cent <rf tihe 
total 256 lakh cubic feet of stone masonry and 
concreting in the body of the dam has been done. 
The dam including the bridge over the spillway 
portion will be completed by June 1981. The power 
house Vrill be ready by December I960. " 
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The iJirei* whi(;b .ue r<‘ idy lor operaticm 
will be put into commission progressively starting 
from Ist Noveinb(u The Kotah Bai rnMe whicli 

involves 60 lakh cubit* I’eet of rock cutting and 27 
lakh cubic feet of masojiry and ronerete is nearin^^ 
completion and ilie gates for the barrage are being 
manufactured at the Tungabliadra Wojksho])s. 

Works in conruiction with traiisinission lines 
and canals in hotli the. Stat.es jir(t progressing 
satisfactorily. 

Donsistent witli ecojiomy and achieveTn(‘Ul of 
juleqiiate ])rogress, local Inliour and labour co- 
o]>erati\t‘s have, with the help of ]nil>lir workers 
and the. Bharat Sciwak Sainaj, l»e.en eneouragtHl 1o 
undertake work on tlie project whenever possible. 

The canal system will irrigate 17 lakh acres in 
ilajasthan and Madhya Prad(‘sli. The |)roject. i> 
cx})ccted to be completed l%.>tll but power is 
expected tobe generated I'loin .August IbtiOand irriga¬ 
tion is expected to start in the Wurv/’.season of ]96t». 
rhe total estimate of the pruje(*t is H.v. croics. 

Apait. from tJio lump }i]-o\ isioa of Rs. 30 c^oJ'e^ 
in the First Plan for the hvt* iuulti-par}>ose. projects 
of Kosi Chainbal, Riband, Ko^nia and >Jagarjuua 
siigar, the Second Plan carries a provision of Rs. 34-33 
(jrores for the Chambal project, Tlie Ceuitral Govern- 
meut has given to the S^tate Governineuts loiins 
totalling Rs. 6*82 <a’ores till the end of 1056-57 
for this. Loan provision for the ))i‘oject in the 
revis<*.d estimate for 1957-58 and budget for 1058-59 
total Rs, 15*4 croves. Expenditure inclined till 
Afareh 1050 is put at Rs. 27-87 crores. 

KOSI PROdECT 

The iniilti*purj)osc Kosi Project in Bihar eslimatc*d 
I o ci>st about Rs. 44-76 ctotcs consists of tin* const ru<*. 
tioii of (i) tho Hanuinunnagar Barrage across the 
Kosi river about three mikrs upstream of Hauumuu< 
nagar in Nepal with miles of afllux bund : (ii) 15(» 
miles long flood embankraeiits on oit iKu aide of the 
river both upstream and dowiifitreain of the barrage : 
and (iii) the KaBtern Kosi Cniud system taking off 
from the Hanumaniiagar Barrage and commanding 
an arm of 18-23 lakh acres, designed to irrigate 13*97 
lakh acres. The main canal will liave, four branches. 

Work on the project was stiirted in January Utoo. 
About 135 miles of the eiubankmeiits have been 
completed and as a result 15 lakhs of peojde of Kosi 
areji in Darbhanga and Saharsa Districts were protec¬ 
ted against, ravages of the Kosi. 

Preliminary arrange.mcnts in re.spect of the 
Hanumaniiagar Barrage, like access rojids, colonies, 
milway lines to quarries, procurement of machinery, 
etc., are progressing siitisfactorily. A 26-mile acc('.ss 
rotid from Nathnalia to Bhimnagar nm Bimur, 
and W miles of narrow gauge railway track from 
Natbnaba to Bhimnagar and to Chatra and 
Dharau^bacaf have been completed. Rope- way 
fitting^ arc being fabricated aiid tlie construction of 
K.85 
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undersJuice portion of barrage and headworks is 
being taken up. 

Surveys in respect <if the Eastern Kosi Oaiuil 
.system have been completed and some excavation 
done. Firstly 10 miles of the main canal will b^* 
completed und tln» remaining 16 miles will be taken 
up along with exon vat ion of two branch canals. 

The projiict i.s }>eing executed by tlie Government 
of Bihar, arul included in the First Five-Year Plan, 
wl»ich enrried a ju'ovision of Rs. 3t) crores for the 
tiv<‘ rruilti ])mpo.se projects of Kosi Chambal, Rihand, 
Koyiui. and Nagarjiinasiigar. Expeiidit.ure during 
the Fir.st Plan pcrio<l was Rs. 362*5 lakhs for which 
the State Government wa.s given a loan of Rs. 29f) 
lakhs. The project gets a ])rovi9ion of Rs. 26 crores 
in the Second Plan. Central loan for the project 
till the end of 1956- 57 totalled Rs. 704 lakhs with 
«‘xpeiiditure against these at Rs. 664 lakhs. The 
icvis^‘d estimate, i'or 1957-58 had a provision of 
Rs. 4-39 crores for the project and the 1958 59 
budget Rs. 3 crores. The expenditure of the prtjject 
till end of March 1959 was about 15*09 crores. 

There has been a considerable amount of public 
co-operation in the execution of the project. S<»ve.u 
private agencies are helping in persuading local 
landowners to surrender areas needed for the em¬ 
bankments, etc,, without legal formalities and in 
see.uring both j)aitl and unpaid labour. 

THE KOYNA PROJECT 

Addrrss : Chief Engine(‘r (Electrical), Kovnii 
Project, Alorcantile Bank Building, Flofti Fountains, 
Bombay-1. 

Koyiui Hydro-Electric Project comprises ol tlii 
formation of a storage reservoir by the construction 
of a concrete-masonry dam across the Koyua 
River, und divisions of such stored waters to an 
underground power liousc^ capable of generating 
2,40,(H)0 k.w. of power at sixty per cent load factor 
and the necessary distribution lines. 

The hydri»-clectric* poteutialities of Kcyna had 
been knin)V’ii fora long time. In 1917, the Govern¬ 
ment of Bombiiy started tleiuiled investigations and 
launched on its construction in 1954. The jnoject 
takes .'^hape mainly as a r(*.8ult of the increasiug 
power requirements of tire highly industrialised state 
of Maharashtra. The project costs Rs. 38-28 crores 
and is being executed by the Goveniment of Maha- 
ra htra. About 13,00B persons are now working on 
the ])roject located 140 mile- Sioiith. {8outh-East 
Bombay. 

The gemuutioii of a large bloi^k of hydro power 
from Koyna stores waters i.s possible, —(a) by diver¬ 
ing the waters to the West so as to exploit tlu- 
ptecipitions fall of 1,400 feet on the West fare of 
the Western Ghats (between the bed of t he Koyna 
at the altitude of 1,900 and power house located at 
an altitude, of 500 feet inside the foot hills of the 
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escarpment), (h) because the Koyiui <’at.eiimenl of 
344 square miles attracts an average annual rainfall 
exceeding 200 inches thus yielding a large and 
assured annual run-oh’ during each monsoon 

The first stage of the project, which is at present 
under coustniction, contemplates the creation of a 
storage reservoir of 36,045 ni.c.ft. of water in the 
Koyna \alley adequate the operate four machiinv": 
of 60 mw. each capable of g(*nerating of 240,0(K) k.w. 
of power at sixty per cent load facloi. In tluN 
stage, the dam will rise upto 207*5 feet above the 
rl\er bod and 265 feet above, the deepest foundation. 

'file high head underground power house has 
naturally resulted in considerable economy in steel 
aiul has protected the system from all dangers of 
land-.^iides. 

The further stages of the scheme will provid(‘ 
water for irrigation and will more than double the. 
power output to over 500 mega-watts. 

Second Stage 

The second stage envisages the raising of the 
dam to 250 feet above the river bed to store about 
73,0(K) m.c.ft. of water. This will permit the full 
utilisation of 67,500 m.c.ft. (nett.) allotted for power 
generation by diversion and about 16,000 m.c.ft. for 
irrigation along the Koyna-Kristna banks. 

Additional power plant to be installed in the 
power house already excavated to full dimension." 
will be another four generating units of about 
75 mw. capacity each, jncrea.sing installed capacit\ 
to 5,40,000 k.w. This stage will cost between Rs. 8 
to Rs. 10 crores. 

The third stage conipiise.s of the exploitation of 
pow(*r potential of the tail race water emerging from 
the underground power hou.se at an altitude of 
krl. 450*00. The outfall river has a steep gradient, 
which given .scope to the hydro-clectric potential of 
these waters in a fall of 200 to 300 feet. 

Irrigational requirements from the lake will be let 
out through the penstocks in the Dam and a powder 
house at it.s foot to generate about 30,000 kw. of 
seasonal power. These two power house w*ill have 
a total capacity of over 90,0(H) kw. to meet fresh 
demands as they arise. 

Construction camps, roads and underground ex¬ 
cavation are nearly complete. Concreting of the 
Dam, concreting and steel lining of tunnels and 
installation of turbines are in progress. Erection of 
generators, transformers, etc. will commence shortly. 
All construction plant i.s electrically oj>erated, energy 
being fed from a Construction Power Plant compris¬ 
ing of eight Diesel sets with an aggiegate capacity 
of 6,8(J0 kw'. 

Upto March I960, a .sum of over Rs. 19 croros has 
been spent, and the programmed exj>enditurc to the 
end of the Second Five-Year Plan will be about 
Rs. 26 croros. 


All the project. and othcers arc stationed at 

Koyna, P. (). Koyna, Dij^trict North Satara, Tele¬ 
phone No. Karad. 125. A part of the Eleetrie.al 
and Machanical Wing, together with the oflfiee of 
the (Jhief Engineer (Elect rical) Koyna is in fiombav 
in the Mercantile f3ank Huilding. Flora Fountain, 
Telephone No. 253891 5. 

(^AMJA RAUHACK PRO.IKfrr 

Sui‘\eys and investigations (OTuiecled with tJie 
Cariga Barrage Project are miaiiiig completion. 
Mo<lel experiments iindeiiaktni in llii.s connectHni 
are being continued. 

(lANDAK IHRIGATlUN AND POWER 
PROJECT 

An Inttniiat ional Agn‘enicnt on llie Gandak 
Irrigation and l*o\ver IVoject between Hi.s Majej>;tv's 
(rovernnunit of Nejial and the (government of India, 
has been signed. The project will, on r*omplotion. 
benefit tfie peoples of both countries. 

The Project envisages t he construct ion of a Barrage 
at Bhain.salotan with one end in Nepal and the other 
in India. The total area to be irrigated )>v the 
Proje<‘t in hulia and Nepal will be 37 lakh acres. 
There will ultimately be two ]N>weT Hou.ses -one in 
Nepal and the other to be take)) up subsequentIv 
in Imlia)) territory, each with a firm capacity )»f 
lO.OtM) k.w. Th(' total cost of 1h(* IVoject, w'hi(*h 
is e.stimated at Rs. 5()v> croros, will be wholly borne 
by India the tentative apjanthniinent being Rs. 39*5 
erores to Bihar and R.s. 11 crores to Vttar Pradesh. 
The. Project w61l impr'ovf* communications and ])rovide 
additiinial e.mployment oppoi*tunities and In^ttcr trade 
facilities for the people, of Nepal and India. 

TEESTA DAM PROJECT 

The Central Water and Power Commission are 
r.oiuiuc.ting geoh>gical and hydrolr)gioal investigathnis 
for a dam on the river Toesta in West Bengal. 'The. 
dam would be located at a suitable point in the 
Darjeeling district of West Bengal and it is estimated 
that 3,(X),(K)0 k.w. of hydro-electric p<iwer at 
load factor would he generated. The project would 
also moderate the floods in the lower regions of t he 
river 1\?esta. 

RAJ.\ST>1AN CANAL PROJECT 

The Rajasthan Caual Project o(».sting Rs. 66*47 
crores was .sanctioned in July 1957. It envisages the 
construction of a 415 mile* long canal with a head 
eapafuty of 18,5(K) cusec.s. The canal wiU take off 
from Harike Barrage, across the river Sutlej 
whif*h along with the head regulator of tlie canal 
was eompleted in 1953. 

The Rajasthan Canal will be the biggest and the 
longest irrigaiion system in the world and will be 
in two parts 

(i) Rajasthan Feeder, 134 miles long* of whioh 
the first no miles will be in the Punjab 
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territory. Thi» would be lined except 
in the first throe miles where tlie water 
table is liigli. 

(ii) Kajasthan Oanab miles lyiTif^; in 

Rajasthan territoiy. 

The canal syste.m will t^xtend f)rac1icallv up to 
the old historical town of .raisalmor and on full 
dftvelopinenl. will irri"a.t(^ 25*20 lakh acriis of land 
annually, resulting in an increase of nearly 9*5 lakh 
tons of fofxlgrains and otJier cash crops valued 
a])proxiraately at lls. 29 crorcs per annum. 

rniKIHESS 

(a) liajasfhiH Feeder : 

554*3 m. eft. of eartlnvork and 155*2 m. eft. of 
compaction work was d(nic to the end of December 
J959 against ihe total estimated quantity of 1.530 
in. eft. and 100 m. eft. ros]K*rtively. Percentages 
of the. work done, so far come to 31*5 and 39 0 respec¬ 
tively. 

(b) Uajaatluin CamJ : 

Alignment, of the canal u}> to mile. 7(» lias been 
finalised. 

Th(^ expenditure incurred on this project (both 
on the Punjab au<l Rajasthan jiortions) till the end 
of December 1959 was about Rs. 1*70 crorcs. 'Fin* 
ii mount >peiit till end <»f December 1958 is 
its. r>0'05 erores. 

tun<;abhadra project 

The Tungabhadra Project, which was started in 
1915 as a joint enterprise of the States of Madras 
and Jlyderahad has, due to the reorganisation of 
States, become a joint venture of the States of 
Andhra Pradesh and Mysore. The Project consists 
of a masonry dam across the Tungabhadra, a 127-mile 
long canal with a Power House on the left si<le and 
a 225'mile long canal called the Low* Level Canal 
with tw'o Pow’er Houses on the right side. An area 
of 5,71,500 acres in Mysore and 1,50,900 acres in 
Andhra Pradesh will receive irrigation benefits. 
Under the final scheme 1,08,000 k.w. of power will 
be generated (three generators of 9,000 k.w. each). 

Tlni following components of the Project have 
been completed:— 

(a) The main dam. 

(ft) The two Powi^r Houses on the right side, 
each containing two units of 9,000 k.w. 

(c) The Low Level Canal including the Power 
Channel and its major tributaries. 

(r/) The distribution sj'stcm in Andhra I*radesh. 
(e) 93% of t-lie distribution system in Mysore 
State. 

(/) The Left Bank Canal up to Mile 65. 

The iBirst stage of the construction of Tungabhadra 
High Level Canal scheme estimated to cost Rs. 13 
otores was sanctioned in April 1959. The work 
has been taken up and is in progress. 


A total area of about 15 lakh acres was brought 
under irrigation on both sides of the river by 
March 1959. 

In the H^mpi Pow'er House one generating set- 
unit of 9,<)0<) k.w. was commissioned in February 
1958 and a second one in March 1958. 

The. reservoir has a water spread of 145 sq. miles 
iiiid will ultimately have a live storage of »30 lakh 
acre feet of water. The two canals will irrigate* 
nearly 8 3 lakh acres in Andhra and Mysore 8tat(»s. 

MANDIRA PROJECT 

The Mandira Dam envisages the construction of a 
dam across the Sankh river for augmenting the 
water supply to the Rourkela 8ieel Plant. The dam 
and the appurt^inant works have been substantially 
completed and whaler from the monsoon flow’’ of 1958 
hiis been stored for utilisation by the Rourkela Steel 
Plant in the summer of 1959. 

BHADRA RhlSERVOIR PROJECT 

The multi-purpose proj(*ct, estimated to cost 
Rs. 33*53 erores (revised) and scheduled for com¬ 
pletion by 1951, across the river Bhadra in Mysore 
State, will irrigate 2*45 lakh acres of land in 
Shimoga. ('hickmagalur, Chitaldurg and Bellary 
districts and will have a power station wdtli an 
instiilled capacity of 33,2t)0 k.w. 

KAKRAPARA PROJEUr 

This jMojecl, finaiUH’d by the Bc>nibay Uoverii- 
ment, may be regarded as the first phase of the 
development of the Tapi valley. The weii, 2,d38 ft. 
long and 15 ft. high, on the rocky river-bed near 
Kakrapara, 50 miles upstream of Surat, was com¬ 
pleted inJum* 1953. Canals are scheduled tv be 
completed in 1963. The project will irrigate 5*51 
lakh acres in the Surat district. 

MACHKUNl) PROJECT 

\ joint venture of the Oovernment of Andhra 
Pradesh and Orissa, this hydro-electric project 
harnesses the river Machknnd which forms the 
boundary between the two States. A dam 175 ft. 
high aboA e foundations and 3,345 ft. long has been 
eonstructed at Jalaput across the Machkund river to 
store 5,35,OIK) acre-feet of water. Three generating 
units oiT7,(X)0 k.w. each and three units of 21,250 

k. w. each have been commissioned. The total 
installed capaoitv of the power stations is now 

l, 14,750 k.w. 

MAYURAKSHl PROJliCT 

This project of the We.st Bengal Oovemiiuuit is 
mainly an irrigation scheme though it also provides 
for the installation of a 4,000 k.w. hydro-electric 
plant. Powrer from the project will bo supplied to 
the Birbhum and Murshidabad districts in West 
Bengal and Santhal Paraganus in Bihar. The first 
stage of the project was completed in 195J with the 
construction of a diversion barrage at Tilpara near 
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Sun, 20 miles below the dam in West The 

15") ft. high and 2,170 ft. long Massanjore Dam, now 
named Canada J) un, was completed in dime 1955. 
The canals will irrigate 7*2 lakh acres annually. 
I'he Canada. Dam will have a capacity of 5 lakh 
acre feet of water and will provide rnbi irrigation 
for nearly 1-2 lakh acies. The hist 2,(KK) k.w. 
generating sot was commissioned in December I95r) 
and the second in February 1957. 

CHiriARANJAN LOCOMOTIVE WORKS 
HISTORY 

Situated in the rich Damodar Valley in Mihijau. 
iliis woikshop is managed by the Ministry of Raib 
ways, Railway Board, Office : Chittaranjan (West 
Bengal). Telephones: Asausol 2021. Telegram: 

Locoworks Calcutta Office : 4, Chittaranjan 
Avenue, Calcutta-13. Telephones: 23-2081-4. 
General Manager : Shri G. C. Shahani, Chief Mecha¬ 
nical Engineer: Shi i M. S. Murlhy, Financial Adviser 
atai Chief Accounts Officer : Shri M. N. Datta, Depuft/ 
Genvral Manager: Shri J). (L Divgi, Deputy Chief 
Mechanical Engineer {General) : Shri (}. M. Gadgil, 
Oepuhf Chief Media nival Engineer {Works) : Shri 
(\ Cnalapati Rao, Deputy Controller of Stores : Shri 
.A. y, Sugavaneswaran. Town Engineer : Shri T. N- 
Bhattasali, District Medical Officer : Dr. S. K. Bose. 
Principal Technical School: Shri M. \\ Kelkai. 
Public Relation dt Estate Officer : Shri A. K. Shome 
and Dy, Chief Medrhiiml E agin err {Sf*>et Foundry): 
Shri (^‘hadda. 

d’hc Government of India api)ointcJ an Elxpt^rt 
Committee wdtli Messrs. Humphries and Srinivasan 
to report on the advisability of setting up a Loco 
motive Manufacturing factory in this country. The 
report submitted by the Committee recommended 
the conversion of oiu^ of the existing Railway Repair 
Workshops for the liuiUliug of loco- instead of setting 
up a new W'orkshops entailing larger hnaiicial outlay. 
The Kanchrapara Loco VV^orkahop of the ex-B.A. 
Railway was considered .suitable for the conversion 
but owing to the outbreak of the World War 11, the 
scheme had to be shelved. After the cessation of 
OBtilities, the Indian Railways found their loco¬ 
motive stock overaged, overworked and for too iiiade 
quate to meet the growing demands of the increa.sing 
traffic. The question of conversion of the Karclira 
para Repair Workshop to a Locij Manufacturing unit 
w'as again taken up. Due to difficulties in finding 
workshops which c^ould conveniently undertake the 
additional loads released from Kanchrapara, it wa.s 
linally decided to ^et up a new manufacturing unit 
at Cbandriiari, close to Kanchrapara. Preparations 
were well in hand for the execution of scheme when 
the partition of the country brought about a further 
change of the site of the Project and a village on 
the border of Biliar and West Bengal—^then known 
as Mihijam was selected for the construction of the 
shops. Proximity to the coal deposits of Bengal and 
Bihar, availability of cheap power from the D. V. C., 


prospects of plentiful lal)Our supply from the BauLil 
Pargauas, and its favourable location in the centre 
of steel b(‘lt were some of the major advantages 
which inHuenced the new site. Thus was laid the 
foundation of the Locomotive Industry in India, at 
an unknown and obscure village, 140 miles north¬ 
west of (kilcutta on the Main line of the Eastern 
Railway. 

The estimated cost of the project was Hs. 14’93 
croros of which approximately 7 erores were ‘^pent 
on tin* township placing employees on the ‘^tafV 
welfare measme.s. A total of 342-82 lakh wa< 
spent on the machinery and plant. 

Ffwtory Lftyoai : 

The Workshop has a covered area t»f S,S0,(M) sq. It. 
'rhe main as.sernhly TVnder and plate, .sliop i> I56n 
feet long, and 212 fo»»t wide and 75 feet high, 'flie 
main assembly shop has been equip]>ed with heavy 
electrically driven cranes w'hieh moves over the 
vntiic length of the sho]>. There are a total number 
of 11 ancillary shops wlnne maniifacturo of indivi¬ 
dual part.-^ and snb-asstnublies take place, whicli 
ultimately move to the assembly shop for the final 
assembly ol' tlie lucomatives. The layout has been 
bassed on the most modern line providing nnidinw 
tional tlow of material. 

The groups of sh(q»s f)n the south-eastern side ol 
u.s.scmb!\ line ecmsisl of Iron Foundry. Brass 
F()un(lr^ and Pattern Sho]). .Vijjmjeiit to the.se and 
parallel to the Assembly shop are lcK*ate<l tbe Smithy 
and Kor(‘gt', Heavy k. Light Machine Bhops. The 
Boilor Shop and 'fender Shops form a pari of the 
Main A.s.s(*.mbly Shed. 

'fhere are a total number of I lt>i) mai^hiiies at an 
estimated co.st of Rs. 3’8 cl■ore^. 'fhe Hachine."' 
have been imported and are of the most modern 
design wulh riiany single operative machine huxirig 
indiviiluel drives. 

Production : 

'^rhe production taiget of t.he works was originally 
lixed average size at 120 locomotives and 50 spare 
boilers |)er year working single shift. 'Phis has been 
lai.Med to 2(K) average sized Iocamoti\es egucilled to 
Hit) WG l^ocomo-jivc boilers. 

The target has alr-eady been attainrid much ahead 
of th(» schedule ud< 1 the outturn is steedily incuea 
sing. The WG locomotive.^ which are under produc- 
t ion in tbe shops at present are one of the lieaviest 
typcjs of Broad Gauge goods locomotive evolveii for 
Indian conditions and weigh about 173 tons in 
working order. 

Some of the. Highidghts of Prcductmn : 

Shrimati Basanti Devi, wife of tbe late Desha- 
bandhii Chittaranjan Das, aft«* whom this great 
national enk^rprise has been named, inaugurated 
produotion in the Light Machine Shop on 36tk 
Januaiy 1950, a memorable day when India was 
declared a Republic. The first Iocom 0 tiv.e .which was 
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largely aBsembleci out of imported compoueiitH io 
t he factory was launched by T)r. Rajendra Prasad, 
the President of the Republic, on the 1st November 
of the same year, who at a colourful function named 
the Cafjtor}' as “ Chittaranjan Lt)comotive Works ” 
Gradually, the different ])rocessed and o])eration8 of 
manufacture have been stabilised and Chittaranjan 
can justly claim today tliat given the I>a8ic raw 
materials, it can prodiwje PK)% of the. components 
it was designed to manufacture. 

Sliri Lai Bahadur Shastri, the Union Minister for 
Railway and Transport launched the I(H)1h Loco¬ 
motive on the bth January Ib.Vt. Chittaranjan w^as 
honoured by a second visit from llic President on 
.V]»ril 27, 19r)r), when in a .solemn function, the 2(Klth 
Locomotive, complet/ed in the first week of February, 
steamed out of the worksho]!. 

Since August Pfoh, the rate of j)roduc1iou lias 
luieii stepped up to I I W.C. joconiotives j>er month 
beating all jirevious records. Up to the end of June 
195H, a tioUil of lOitt W.(». hx'.omotives liave been 
turned out. 

Hitherto (Jhittaranjan lia.^ tn ami fact mod two 
I ype> of steam locomotives the W.(jI. type and the 
W.T. type. The former in a Broa<J Oauge freight 
locomotive designed for general use on all important 
Broad Gauge routes, and now ronus the largest 
single group of goods locomotives on the Indian 
Railways. 

The design of the W.l\ locomotive was evolved on 
the basis of a careful analysis of the requirements 
conditioned by the varying f>attern of traffic ou the 
Indian Railways, ft is a very useful locximotive for 
suburban traffic, shuttle st*rvic(»s and mixed traffic 
on Branch lines, it can also be used as a shunting 
unit and for banking of heavy goods trains ou 
severe grades. This type is also designed to burn 
low grades of non-coking coals. Chittaranjan has 
turned out If) such prototype locoxnotives. 

Chittaranjan is manufacturing W.G. X.D. class 
Broad Gauge locomotive boilers. The latter class 
was adopted as one of ^he standard goods types on 
the Indian Railways over 30 years ago. 

Chittaranjan is undertaking manufacture of W.P. 
class locomotives. This is the standard Broad 
Gauge heavy passengar and express locomotive in 
use on all Broad (iauge Railways in India. 

Another important featim? is that (.-hittaranjun 
has embarked on a scheme for the manufacture of 
electric locomotives. .\n order has been received for 
10 I>.C. electric Locomotives an<l it is ex(»ected that 
the first electric locomotive will be turned out by 
the middle of 1961. 

Plans for the manufacture of A.C. electric locxxino- 
tives, the demand for which will be grow with 
eleotrifioation schemes, now are on hand. 

The first loco turned out from Chittaranjan cost 
as much as Be. 7*5 lakhs. The landed cost for the 
same type of locomotive at that rime, was however, 


in the region of Ks. lakhs. The cnsl of mami 
facture of the locomotive has been brought now to 
Rs. 4*09 lakhs which is cheaper than the landed cost 
of a similar type of loco thereby offecling con.'^idera- 
ble savings in national economy and foreign 
exchange. 

Towmhij) and A'tnenitiifs: 

Building Cliittaranjan J..ucomotiYe Woiks has been 
more tlian a iliok* setting uj) of an industry. The 
township .-]a‘ai(l over an area of 7 sq. miles has been 
in kee})ing with the lofty ideals of a welfare state. 
I'o provide a comfortable Ii\^iug for the workers, a 
nioderji well planned town with about ejuart-ers 
with ihi* a:ne:iiti(> of M*wage. t?lectricitA’, 

filtered water and undergrtiuud drainage lias been 
built. Ilosfiital, S(dK)ols. Markets, Disjieusaries, Staff 
Institutes ((*.oniplete witli Cinema Halls), Parks, 
Oomniuuiiy centres and Canteens liave been jnovided 
for the beiiellt of ih(‘. workers in the l<>wii hip. 

Steel Fourtjfiry at ChitUiranjan : 

The Government of India decided to set up a 
Steel Foundry at the Clnttaranjan Lo(^omotive 
Works for the }>ro(luction of Loc^omotive Steel 
tJastings. The ca])acity of the proposed foundry will 
he TjXK) long tons per annirn with provi Jon for 
expan.-^ion tt» lO.(KK) tons per annum in tJie course. 
In advance of initiating production in the now steel 
foundr)' adequate number of Indian Workmen arid 
supervisory personnel with experience of grey iron 
foundry w^ork will be. trained at the works of the 
Steel Fouiidr}\ The proposed Steel Foundry is to be 
mainly engaged in the manufacture of .^teel castings 
for use in locomotives manufacture<l at the Chitta- 
ranjau Locomotive Works. The Steel Foundrv is 
expected to go into pioduction by the end of IhbJ. 

HINDUSTAN AIRCRAFI^ LIMITED 

FOUNDED in 1940. Board of Directors : O. Pulla 
Hoddi, I.C.S., Prof. M. S. Thacker, J. R. D. Tata, 
Air jMarshal S. .Mukerjee, S. Jayasankar, R. P. 
Sarathy, B. M. Abu Baker and Air Marshal A. M. 
Engineer, d.f.c. (Managinq Director). Telephones: 
5101 (4 lines). Managing Director Personal: *2320. 
Telegram : “ Aircraft ”. Addriiss : Hindustan Air¬ 
craft, P.O.. Bangalore Dt. 

The Second World War gave a great impetus to 
the development of tfH»hnology especially in the 
field of avintion. India too seized this ojiportunity 
and in the pers(»n of Seth Walchand Hiracliaud she 
found the much needed lead. Tn collaboration with 
the Goveniment of Mysore, the foundation of the 
Aircraft Industry was truly well laid at Bangalore. 
Mr. W. D, Pawley of the Inter-continent Corporation, 
a wdl-known American leader in the Aircraft Industry 
was entrusted with the construction of the plant 
which inaugurated Indo-American Co-oj>eration 
which has played important role in the economic 
advanoexnent of India. 
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After the establishment nf this factory the 
Government of India stepped in and took over the 
private holdings and hence at present we have two 
Government, s, tiie Mysore Government atid the 
Government of India running this fac-tory. 

Capital : Rs. JO crores. Number of per¬ 

sons employed aj»})roxiinately 12,(KX). AnnuHl (*nt- 
turii Rs. t) crores. 

Objects and Activities : Manufacture of Aircr ift, 
repair and overhaul of aero engiiias and aircraft 
components, manufacture of aero engines, manufac¬ 
ture of all steel ligljt weight railcoaohes, manufacture 
of high precision parts for railways and engineering 
industrios. The Defence Ministry has the ultimate 
responsibility f<n- its management and operations. 

The original programme was for tlie. assembly of 
Harlow Trainers, Curtiss Hawk, fighters and \'ultee. 
Bombers. The first plane, to be assembled was a 
Harlow PO-o wdiicdi made its maiden flight in August 
1941. 

Soon after the start of the Harlow programme 
work on the Curtis Hawk fighters was also taken 
and a production lino was established. Initial 
flight was made in July 1952. 

The fiiftt complete design and iiiaiuifacture was 
that of a gbder using indigenous materials. The 
maiden flight was done in August 1942. 

With the termination of the war in 1945 and with 
to curtailment of the activities, the future of the 
factory was uncertain and retrenchment had to be 
resorted to. 

But at this stage the recommendations of the 
Aircraft Technical Mission dissipated the uncertainy 
and the H.A.L. now became the nucleus for the 
development of aircraft manufacture in India. 

The Company serves not only the internal needs 
but also that of many Airline operations and Air 
Forces in friendly Asian Countries and in the Middle- 
East. The Company’s works are the largest for 
Aircraft repair, overhaul and manufacture in the 
East. 

The designing, engineering and research depart¬ 
ments, are manned by fiiUy qualified engineers. 
The Company has earned the recognition of the 
Director-General of Civil Aviation in India. 

HAL is an Overseas member of the Society of 
British Aircraft Constructors of the United Kingdom 
and is an organization approved by the Civil Aeronau¬ 
tics Administration of the United States of America 
for repair and overhaul of DC-3/C-47 Dakota Aircraft 
and Pratt and Whitney Aero Engines. It is also 
the authorised DC’3 service centre for Douglas 
Aircraft Co. Inc., California, America. 

In 1948, the factory undertook design and develop¬ 
ment of a modem basic trainer Aircraft, the HT-2 
with many novel features. The prototype first 
flew in 1951 and Type Certificate was given in 1958. 
Soon after, quantity production started. The 
Government have sent this Aircraft for demonstration 


to all the important countries in the South-E«%sl Asia. 
One such Aircraft has been presented to the Singapore. 
Government for training pilots and engineers. The 
aircraft compares very favourably in construction 
and performance W'ith similar types in foreign 
countries. It is now the standard basic trainer for 
the Indian Air Force, and Indian Navy and is used 
by the Civil Aviation Training establishments. 
The HT-2 is also used by Plying Clubs in India. 
The next production was the manufacture of Vampire 
Jet fighters and Vampire Dual C(»ntn)l 'IVainers for 
the Indian Air Force. 

HAL has coninie.iiced its latest project, the manu¬ 
facture of the transonic light-weight Jet Figliter. 
the Gnat, under licence from Follands of (LK. 
Arrangements have also been ma<b^ in collab(»rat.i<in 
w'ith Bristol Aero Engines Co., fiir the manufaciurr 
of Jet c.ngiiies the first oT which will be “ tl«e 
Orpheus ”, 

On the civil side, the factory is catering tn the 
needs of Airline Operators and has repaired and 
overhauled hundreds of ])asseiiger air lines inciuding 
de-luxe coiiversions. A branch was opened at 
Barrackpore, Calcutta, for repairing and ove.riiauling 
of aircraft and also for sale of spare parts to the 
needs of Civil Airline Operations ami the l.A.F. 

The rnanufacturing process covers a wide field. 
Most of the parts like airframes, small tools ai»d 
jigs are manufactured in the factory thereby being 
self-sufficient. There is an up-to-date foundry whicli 
is producing all kinds of ferrous and uon-ferrous 
castings not only for the HAL but also fur its sister 
concerns the Bharat Electronics, Hindustan Macffiine 
Tools, etc. 

On the commercial side HAL is Tn mu factoring 
all-raetal railcoaches for the Indian Railways, 
the design of which is ba.sed on aircraft 
construction principles. One of the projects under¬ 
taken by HAL under its Five-Year Plan is the 
manufacture of the light weight all metal integral 
coaches in collaboration with a manufacturing &m 
of Germany, viz.y MAN. A contract has been signed 
between HAL and MAN for the manufacture of 
broad gauge integral coaches. The production 
target is to manufacture 300 (‘oaches per annum 
which is expected to be reached within five years. 
15 coaches a month are being turned out at present 
and the production line is being stepped up to produce 
one coach per day. 

The HAL has its own training scheme for 
apprentices, which was inaugurated eight years ago. 
A Training School with a hostel attached was opened 
recently. The new programme has been so designed 
as to ensure that there can be a steady supply of 
well-trained technicians to meet the ue^ds of foture 
expansion and to make available the right t3rpe of 
technicians. 

Research is the life-blood of industry. And 
therefore the HAL pays special attention to this 
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aspect. Highly quiaiiied eiigin^rTH tixperimonl witii 
new designs and development of now ideas arc put 
to practical test. This department undcir Dr. 
Ghatage, the CJiief designor is making rapid progims. 
Apart from this the HAL works in (^lose collaboration 
with the Aoronauti(5al Engineering Do]>artment of 
the Indian Ljstitiite of Science wliicli also is ai 
Bangalore. 

The HAL has its own fully equipped Test Jjabora- 
lory. Testing of raw materials to pureliase specifica¬ 
tions. control of the proex^sses emjiloyed for iJie 
manufacture and testing of the final ])roduct to 
service staiulard, are tin* import ant fine tions of the 
lal)oraf()ry. 

HAL provides modern aiiienities to its staff, 
like schools, recreation facilities, medical atteiitic»ii, 
e.tc. Ther<^ a Death KtOief Fund Scheme under 
which any member employee who dic.s wliile in 
service is entitled to the benelit of a cash grant of 
Ks. immediately oi» his d(\atli. payable to his 

dependents. 

The Aviation requirements during tiui n4*xt decade 
will grow, out of all pr<»poiiions of the ]jreseut needs, 
and the Aircraft Industry in India will, therefore, 
be a great industry of national importance, juoviding 
ample st^ope for the ])riv.tte as well as the public 
sector to expaml. 

THE INDIAN AIRLINES OORPORATIUN 

Indian Airlines Cojporatiou was formed on 1st 
August J95t^ as a Slate Corporation under the 
provisions of the Air Corporations Act, 1953. 
tered Office: Thapar House, Jaiqiath, New Delhi. 
Telephone Nos. ; 40001-4()(K)2 k 4(*)039. Telegrams : 
“ liidaircor 

The present fleet consists of 5 DO-L 58 IX-S, 
12 Vickers' A'ikings, 10 Vickers* Viscounts and 
7 D.H- Herons operating 21,119 undupiicated route 
miles ill India and conne(‘.tiug Afghanist an, East and 
West Pakistan, Nepal, Burma and Ceylon. lAC- 
has 60 stations in India and in the neighbouring 
countries. Indian Airlines Corporation is now a full 
member of the International Air Transport Associa- 
tioii. Indian Airlines Corporation lias set up 1 raining 
establishments for its Flying, Engineering and 
Traffic Personnel. Besides regular passenger and 
freight services lAC o]^rat os a Night Airmail Service 
linking Bombay, Delhi, Calcutta and Madras. 

The members of the Board of Directors of Indian 
Airlines Cor}K)ratioii are: Mr. W Shankar, I.C.8. 
(Chaimmi), Mr. J. K. D. Tata, Mr. N. N. Waiichoo, 
LC.S., Mr. B. R. Patel. I.C.S., Air Vice Marshal 
P. C. Lai, n.v.c., Air Marshal S. Mukerji, Comdg.-Gen. 
M. J. B. Manockji, Mr. S. K. Vasavada and Mrs. 
P. V. Cheriau. Secretai'y: Mr. S. 0. Mukerji. 

The operations of the Corporation have been 
divided into three Areas, namely, Delhi, Bombay, 
Calcutta. Each Area is under the charge of an 
Area Manager, who is responsible for the proper 
administration and co-ordination between different 


<lepart-meJits in tJic Area. The Headquarters Office 
of the Corporation, situated at Tliapai' House, Jaii 
Path, New Delhi, has besides Chairman and General 
Manager, and Departmental Heads. 

The total number of staff employed by < he C)or])ora- 
tion on 3()th September 1959 was 9,545 

The Crew' strengtli of the lAC consists of 229 
(-ommanders and 101 Co-Pilots. 

The following is t he list of Officers at the Head¬ 
quarters and Areas of the Indian Airlines Corporation : 

Hkadquarters 

ChAbirmin : \. Shankar, l.C.S. (Mfiuuu/ Mnn/iger : 
Air Vice-Marshal P. C. Lai. FimHmil (Umipt-- 

ndler : J. S. Parakli. (Vtief I'raffw MmMffvr : Biren 
Mukerji. Fvgitteering Mtimger: T. D. Kumar. 
Chief Operations J lid Trainhnj Manngrr : Ca])t. J. AI. 
Engineer. Coniroller of Stores : C L. K(‘jriwal. 
Chief Administrative OjfUrr: Brig. N. S. Kawat. 
Chief Audit Officer : Kripal Chaud 

Delhi .Area 

Aren Manager : Capt. R. P. Iluilgol. Traffic 
Manager : H. E. Daruwalla. Chief Engineer : A. H. 
Mehta. Operations Manager : Capt. Balbir Singh. 
Chief Accounts Officer : K. S. Sandill. 

Bombay Area 

Area Manager : Ca})t. D. A. Samant. Traffic 
Manager: C. J. Li.sely. Chief Engineer: M. M. 
Kelawalla. Operations Manager : Capt. J. .1. Ezekiel. 
Chief Aeeiounts Offi<cer : S. Jayararn. 

(Jaliujtta Area 

Aren Manager : Dr. H. M. Wadia. Traffic Mana¬ 
ger : V. N . Nayar. Chief Engineer : R. S. Bahadur. 
Operation's Manager : Capt. R. G. Patwardha * 
Chief Accounts Office^r S. C. Roy. 

TKAFKir STATISTJCVS 


Ymr vmiing March 31, 1969, 
Total 

iuternatioiial 
and Domestio 
0f)erationH 

Sr.ht'dvled Senfires {Revenue) : 

Kevouae iiirri*aft miles flown 

I7,92ti,788 

Revenue hours flown 

108,092 

Revenue f)asBongeru isarricd 

624,940 

Revenue passeuger miles 

. 300,749,304 

Available (i-evoiiue) seat miles 

477,386,224 

Revenue jiassengt^r load factor 


/(f.w’wwe Unt-miles 'perfornud : 

{a) Passengers (Including free baggage) 

■. 2(i,l»4.465 

{b) Excess baggage 

«30.157 

(c) Freight ,. 

11,277,686 

id) Mail 

3,467.470 

'fotal (« to d) 

41,669,678 

Available (revenue) ton-miles 

59,417,076 

Revenue weight load factor 

70% 
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I8()(» 


Tot«,l 

Iiiteruational 
«nd DomeHtie 




( >]iorat inn.'^ 

\on-gc/t€duleU FlUjhts (He-vtune) : 


llovenue airoraft miles flown 


Lt)07,7HH 

Revenue hours Hf)wn 


IMSh 

Available (rt* venue) ton-miles 

t.n.7b7I7 

Ncfi-revcnue HUjkta : 



Non-revenue hour."' Ilown 



Operating revenue 

i 

Ls. 

Operating expenditure 


117,H67,2.->7 

Set Lobs 



Average nuuibor i»l'Stall'employed .. 

n 4(iH 

Balance Sheet a.M on Hist Mait h i 


Hs. 


Re. 


( Jros.s P.loek 

, . M\7:LH<i,n77 

l.i«Kilitics H 

DeprveiH 

- 


I ion 

. . :M7.iM»,l40 


\.‘t Kloek 

7.5r),H9,nHT 


Liquid AsKets 

7,S7,in.n72 


Profit A’ Loss 

a e. 5,HS,SI JH4 

Total .. J1,HI,71,04H 

'PotJil 

.. 21.3J,7Ln4H 

Analysis of Working 

I'tv/r t 

lUl/t 3 Isl March 

1 

195S 


' 

Rk. 

Rs. 

Paid-up Oapital .. 

1 l,5«,7H,00C 

L48.rj40 

Net - 

- 1.03,00,04S 

- yLlS.591 

Depreciation 

05,09,037 

‘ :LHS.74H 

(^arried Forward ,. .. - 

• 4,!I7.04.'>43 

5.SS..SJ,IHI 


CIVIL AVIATION 


Eiglity-fivr aerodromes w'ere iiia intaiued aad 
operated by the Civil Aviation Department at the. 
( 3 nd of 1959, During the ytwir 1957 the t^itria 
aerodrome was taken over by the Civil Aviation 
Department and the newly constructed aercidrome 
at Udaipur was opened to trafhc on the J7th 
November 1957. The lauding ground at Burnpur 
in West Bengal was licenced for jirivate use of the 
Indian Iron and Stec*! Co. 

Work on the construction of in w uerodromcN at 
Baxaul, Jaghfini, Tulihal, Malda and Haldwani is 
in progress. Tin* new terminal building at Stinta 
Cruz has been completed and opened for fra flic. 

The runaway at Santa Cruz is being exteuded for 
use by jet aircraft and the Behala air strip is being 
consti*ucted as a fair weather strip for llie Bengal 
Flying Club. 

Facilities were ]>ro\'ided during the year at 
dafdarjung, Madras, Patua, Kanpur, Njigpur and 
Allaliaba-d aercxlronn^s for carrying out glider flying 
by National Cadet Corps (Airwing). 

The. newly constructed airpoit at Kandla was 
opened on I4th March 1959. At the end of the. 
year, the coristi uction of the aerodromes at Behala 
in West Bengal and Raxaul and lognani in Bihar 
was in progress and the construction of the aero¬ 
dromes at Haldwani in U. l\ and Tulihai in Manipur 
was nearing completion. During the year, three 
landing grounds at Hirakud in Orissa, Bhilai 


(Birebbat) in Madhya Pradesh and Doomur Dullong 
in Assam were licensed for private use. 

The new terminal building at Rajkot aerodrome 
w^as brought into use from 30th April 1959. The 
main runway at Keshod acrodiome was opened for 
operations. The cicil aerodrome at Coimbatore 
(Peelamodu) w^as opened to air traffic from Isl 
November 1951?. Development wwks for the 
operation of Booittg .let Aircraft w(*re in progress at 
Bombay (Santaciuz), ^'^aleutta (I)um Diim) and 
Delhi (Palam) airports. The non-instrument run 
way at Calcutta (J)um Dn?n) airport w'as extended 
anfl opened to traffic. 

Th<‘ piograinme foj the next yeaj’ include- 
impfuvoment of ninwavs, laxi f racks and apron.s at 
Sajita Cruz, Balau), Madias. Lucknow, Jaipur, 
Reguiupot and Patna aerodromes, costruction of 
terminal buildings at Agartala, Madura and Cochin 
and rest-room' at Nagpur, provision of tt»chnical 
buildings, fieiiiht sheds, W. T. Stations, power 
houses at Madras, Cindiin, Madura, Kotali, Ahmeda- 
bad and Nagpin, (construction of yellow fever 
hospitals at Madras and Palam, provision of an 
engine over-haul workshop at CATC Allahabad and 
coii.striiction of residential (piarteis at Madras, Duni 
Diim, Kaiiialpnr. Khowai, Panriagarh, Tezpur, 
Kotah, Bhuj, .Jabalpur, Muzafiarj^ur and provision 
of electric and wat-er supply at various aerodromes. 

Rix aerodrome beacons, were installed and brought 
into o]>eration at Raipur. Patna, Baroda. Akola, 
Kotah and Ranchi aerodromes, and installation 
of ground lighting facilities at Santa Cruz, Dum 
Diim, Nagpur and Ltieknow aerodromes were 
(Completed. 

15B navigational aids and 435 cominunioatiuu 
facilities were available at 72 aeronautical tele- 
commuiucation stations maiutained by the Civil 
Aviation Department at the end of 1957. Additional 
Aeronautical (‘.oinmuiucatiou stations were established 
duriiig the year at Mandasur and Udaipur. Special 
tem])orary stations wa^e also establislied at Jamahed' 
pur, BareiUy, Jhansi, Darbhanga, Mysore and 
BiJaspur to cater for V.I.P. flights. 

Automatic visual VHC D/F has been installed at 
Bhopal, Gaya. Mangalore, Hyderabad and Agartala, 
Tharsugude, Vijayawada, Vizagapatnam, Allahabad 
replacing the mamml type of equipment at these, 
aerodromes. Standard Instrument lianding system 
has been provided at Calcutta (Dum Dum) replacing 
the war time version. To meet international opera¬ 
tional requirements for flights across India, the 
airports of Madras, Bhavnagar, Beigaum, Begumpet, 
Jabalpur and Akola are kept on continuoiis operation 
fm* 24 hours. High power equipment have been 
provided at the Aeronautical eomiminieatioiiB 
stations at Bhuvaneshwar, Allahabad, Bamusa and 
Amritsar to afford greater beacon coverage to 
facilitate en route navigation. 
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Additional facility i‘or aerodrome control on V^HF 
K/T hatt been provided at T^orhandar, Ohakulia, 
Holgauni, Madras, l^ombay, Raipur and Aaansol. 
The a(‘rodrome control HF B/T rre.qn(‘ncy bAlO tee/s 
lies been replaced at all aerodromes in lu<lia I)y 
frequency 3o23‘r) kc/s in aceordaiice with tlie decision 
tak<ui a1 International Administration Aeronautical 
Radio Oonferenc€‘. Select ive cal lint* system has been 
introdiieed at Bombay, (Jsicntta. Delhi and Madras 
airports for Ix'tter communication wit.h aircraft 
suitably <*quipped for SELCAL operation. 

The j)nhlio arldress system has been installed in 
the terminal building at Jaipur, Lucknow and 
Ami it.Siir. Foui* channel s])eeoh recorders have bwri 
installed at Agart.ala, (lauhati and Madras for 
recording, of e-omirmniruition beivvee.n aircraft and 
air traiti<‘ s(‘rvic.cs units cm radio telephony. 

A new transmitting stati<ni for Dum JJum was 
inaugurated in January lltoH. the biggest project 
of its type in Asia. 

A tw<‘iity-four hour srqrervision for the maiiuen- 
a nee of aircraft at major aerodromes was contiuu€‘<l 
to ensure airworthiness ot* tli(‘ aircraft and to promote 
the safety operations. During tlu; year 21 new 
aircrafts were registeriMl, tln‘. registration of 31 was 
e.hatiged and that of 21 was Ctince]J(‘d. Two liundred 
and tliir’ty-nine aircraft w(‘.r*e inspected for (he issue 
of renewal of eertifitJate. of airworthiness, Tlie.se 
iTiciude. three aircraft registered in foreign coimtne.s. 
During the year. Aircraft Maiiitenauce Engineers' 
Licences were issued. The tot^al number of iirci’aft 
Maintenance Engineers Liee.uces ejirrent at the 
einl of 1957 was 971. 

Important works c-omplettNl during thi^ year 
include the extension of the East and West runway 
upto a lengtli of 8,2tH) fed ut the Santa Cruz airport, 
the const met ion tif a terminal building at Rupsi, 
construction ol' residential quarters and ground 
lighting facilities at various aerodromes, construction 
of new U‘rmiual building at Santa Cruz and an 
aerodrome at Kaiidla which is ui*ariiig comjiletiou. 
Work \Nas started on llie eonstniction of a siHuind 
runway at Lucknow, and .Agartala, improvement 
iUid strengthening of tlie runw^ay at Madras, Nag|)ur, 
Coimbatore and Tiruohirapalli. Tlie engine overhaul 
worksho]) at the Safdaj'jaiig airport was extended 
while Two-Engine sound proof test b<*<l was also 
constructed for use of tlie w'orkshop. 

The programme for th<’ next year includes net 
works like extension of Eaat-Wt*st runway at 
Santa Cruz for use by jet aircraH, which is (estimated 
to cost Rs. 1 crores, extension of runway at Gauiiati, 
(construction of all weather lunway at Muzzafarpur, 
construction of buildings for installation of very high 
Omni Directional Range facilities at various aero¬ 
dromes, construction of Remote Beoeiviug Station 
at Santa Cruz, installation of Instrument Landing 
System at Nagpur, construction of Engine overhaul 
workshop and a hostel at C.A.T.C., Allahabad. 
Besides these tlie construction of residential quarters 


and th<^ ground lighting faciliti(^.s and other iHiKMiities 
at the various aerodromes is being done, on a routine 
basis. 

On 1st December 1959, r)iM) nircnift held (.tirrent 
ccirtificates of registration end 19() airedraft held 
c'urrent certificates of air-WM)rthines^. Air transport 
agreements have been concluded with Afghanistan. 
AiistTalia, Oylon, Egypt, France, Italy, Japan. 
Lebanon. Netherlands, Pakistan, Philippines. 
Sweden. Tliailaud, liiup the United .States oi‘ 
.America, the United Kingdom, mid the Lbiion ol‘ 
Soviet Socialist Republics. 

During 1959. the Niglit Airmail serwdees carried 
approximately 13,429 ])assengers, 32,35,745 lbs. of 
freight and 42,16,9()r» lbs. of mail, giving a daily 
average of 119 passengers, lbs. of freight and 

11.582 lbs. of mails as against the figure for 1958 of 
17,081 ])a.»sengers, 3(h,‘V2,224 lbs. of freight and 
10,74,418 ll)s. of mails and the dfiily averages of 
135 passimgers, 8,:'>07 Ihs. of freigiit and 11.153 lbs. 
of mails. 

As on 31 St |)(‘c»‘inl)(‘r 1959. b»‘sides Air India 
Inteniational and Indian Airlines Coiqxiration. 
I I subsidised dying clubs and six air transport 
comjiaiiies held permits for th(* operation of non- 
scheduled s(*rvic.es. Om‘ company held permits 
for giving joy-rides. Indian aircraft were employed 
during (he year for transporting Haj pilgrims between 
India and »Tedda and for carrying foridgn delegations 
and dignitaries. Airways (India) Ltd-, operated a 
noii-scht»duled service ^Inttweeu Andamans Islands 
mid Calcutta using a Catalina amphibious aircraO. 

Dui'ing 1959, approxiniatidy 33,000 hour.s and 
53,45.(KK) miles wen* flown on iion-scheduled opera¬ 
tions aganist tlii^ previous y(’>ar’s figures of 30,522 
hours and 49,9i'),808 miles. Th(* iiumbei •*' 
passengers and freight cariied were 92,(MX) and 
7,9(),05,(KX) lbs. as against 99,317 and 8,12,00,8 II 
lbs. the previous year. 

During the period from 1st January to 30th 
November 1959, 43 trainees completed the Flying 
IVaining Course in the Kl\ing School. At the 
Aerodrome School, 21 Assistant Aerodrome Officers 
and 10 Aerodrome Operat/ors completed the ab-initio 
Course in Air Traffic Control ; and 13 Aerodrome 
Operators, 15 Assistant Aerodrome Officers and 5.'> 
Fire 8(*rvLce Personnel undeiw^ent Refreslier Course. 
At the Communication School, 18 traiiie.tvs eoinpleted 
Radio OjH*n1ors Advaneed Refresher Course : 15 
Radio 'IV.chnicians Adv.incetl R(*fivslu*r (-ourse : 27 
Special V. O. K. Coursij, 13 Teleprint-er Maintenance 
Course and 15 Long Range Course MF R/T. At the 
Engineering School, training was imparted to 13 
Aircraft Maintenance Engineers. The candidates 
from foreign countries who completed training at the 
Civil Aviation Training Centre^ Allahabad during 
the period under review included two Afghan, one 
Philippine, one Nepalese ana One Thai nationals and 
one candidate from Singapore. 
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At tbe end of November 1959, there were J b» 
trainees on the rolls of the CiA'il Aviation Training 
Centre, iindeigoing training in different courses, 
'rhir number inoiudcd one Nepalese national and 
three c.iiididate.s fioni Singapore. An expenditure 
of Rs. 14.b9,9r)(> was ineuiTed oi» the centre during 
1958 59. The estimated expenditure to ho incurred 
on the (Viitre during 19r)S-()(Ms Rs. 

A Commitlt'c was a})pointed to review the existing 
facilities Hir the selection, training and liociiHiiig 
of <*ivil air pih>fs. The Coiniiiittee, was to examine 
the existing system of selection for training in dying 
and admissioi) to (\A.T.(\ and recoiiimend measures 
fo] impi'ovemciit. In makiug its rocommeudatioii 
it was required to liavt' rcgaril to the need for main- 
teuaiKje 4>f the existing stu viees, linancial limitations 
particularly of foreign exchange equipment and 
technical personne]. The report has heeii sub¬ 
mitted which is under examiiiatiou. 'fiie estimated 
expenditure to he incurn'd on tlit^ (-eiitre during 
1957 oSisRs. 13,d3oS(M.). 

At the end of 1959, there were Iti subsidised flying 
clubs in India with their headqutirters at. Delhi, 
Bombay, Madras, Barrackpore, Patna, Bhubaneswar, 
Nagpur, Jullundur, .laipur, Trivandrum, Hyderabad, 
Gauhati, Baioda, Lucknow, Indore and Biingalore. 
The Government of India decided to subsidise the 
Hyderabad State Aero Club which is now in Andhra 
State, from the date, the club would start imparting 
flying training. An expenditure of Rs. 19,3f»,432 

()|)©rat or Koute 


was incurred on the payroerit of subsidies flyii^H^ 
clubs during 1958-59. 

During 1959, the flying clubs trained in all 185 
‘A’ and 9 ‘B’ pilots. On the Isl December 1959, 
there were flfiO persons undergoing training at the 
Hying clubs. 

The Delhi Gliding Club, New Delhi, continued to 
he subsidised by the Government of India during 
1958-59. On the 1st December 1957 there were 
546 flyiiig members at tlie Delhi Gliding Club, New 
Delhi, and the three Goverumeiit Gliding Centres. A 
grant of Rs. 28,000 was s*inctioned lo the Delhi 
Gliding Club during 1958 59. The expenditure 
incurred on the three Government Gliding Ontres 
during 1958 59 was Rs. 1,29,0.31. 

Among iheother allie<l institutions which continued 
contribute during th(' year to the d<‘vt*lopment 
of art and sciemro of Aeronautics, mention may be 
made of t he Aero (-lub of India, Aeromiutic^l Society 
of India and tlic Aeromodellcrs’ Association. Another 
institution, namely, Indian Institute of Aeronautics 
aiul Aviation Electronics liad l)een established 
some years ago and a proposal for a grant of Rs. 1 ,<J00 
during the current year to this institution is under 
consideration. Grants-in-aid of Rs. 1.3,000 to the 
Aero (flub of India and Rs. 5, (KM) to the Aeronautical 
Society of India were sanctioned during 1958-59. 
The Aeromodellers’ Association, ('ahuitta, was sanc¬ 
tioned a subsidy of Rs. 2,(MM). 

Krcciiiency Airernf( 


.Vtadras base . . Madras - Banajalore - < *<iiuil»atore 'fri- 

vandrum-Madurai.. .. .. .. I’lie.' rhu. Sii(. Sun. 

Madras - Bangalore Coiinl»atore roehin I’ri- 

vandnim-Madiirai Tricliy .. .. Mou. WVd./Fri. 

Madras-Jiamraloitj-HyderaVmd . . Daily 

Madras-Nagpur-Delhi (Night Airmail Servioei .. ,, 

Bom hay base. Bombay-Baiigalort* .. , Dailv 

Itoiii hay-Hydera ha<l 

Bombay-Aurangabad KydtM'Mhad .. • • 

Bombay base- - B(»inbay-<JalcuttM . T>aily. 

Boinbay-Nagpur-('aleiitiM . .. 

Boinbay-Karachi .. ... 

Bombay-Ahmedabrtd-Kajkotr iJliuj Karachi .... 
lirtmbay-Bhavnagar • 

Borahay-Koshod-Rajkot Jamiiagar-Bhuj . . Mori./Wed.'Kri. 

Boml»ay Kajkot-Jamnagar Bhuj . Tue./Thu. 8«t./Sun. 

Jiombay-Belgatim-Mangalore -Bangalore .. Daily 

Bombay-Madraa-Oulombo .. .... 

Bombay 'Delhi .. .... 


.. Da kola. 


• • »» 

.. 8kyiiiuat4»r;Vfleouuut. 
..! Dakota. 


.. 'Viscount. 

.. iSk^maBter/Viacount. 
.. Viscount.. 

.. i Dakota. 


• • . »» 

., i Viscouiit. 


(.'alcutta base. Calcutta-Rupsi-Gauhati .... 

Calcutta -> Gauhati - Tezpiir - Jorhat - btlabari - 
Mohanbari • pf 

Caloutta-Gauliati-Mohan bari-Passighat Mon./Tue./Thu./Fri. 

Calcutta-Ganhati-Mohanbari .. Wednesday 

CJaloutta-Oauhati-Mohanbari .. f^t.ASun. 

Calcutta-Bogdogra .. .. i Daily 

(Jaicutta-Agartala-Gauhaii • •. 

Caloutta-Agartala-Silobar-Imphal .. >. ». 

Calcutta - Agartala - Kbowai - Kamalpur - Kaila 
HhaUar (PafMieiiger-oum<1IVeigbter Service) • 


.. I Dakota. 
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Operator 

itoiit« 


Frequency 

Aircraft 


(.'alcutta UIjus ane.-nhw'ur - Visliakapatiiatn - 

Hyderabad 
(Jalcutta -Dellii 
r !al c utta-M h dras 
(*alcii1t.a -Diicca 

Calcutta C'hittagujijj.. 

<’ahutta-KMiigoon 

Dail.v 

• ; 


.. 1 Hakc ta. 

.. Viscount 

• • 9P 

.., Dakota. 

.. Visetmnt. 

Dullii 

Ocihi t!aloiitta .. .. .. .. 

Dcllii-Hyderabad Madra>^*Hyderabad-Delbi 

Delhi * Bombay 

Dcdbi- Lucknow Alluliabad - licnaras Vatna - 
(^'alcutta .. 

Delhi ^Jbandigurli ->*athaiikot Jammu-Srinauaf .. 
Delhi -Amrif+uii -Vaf liaiikol Jam mu -Srinagar 

«« • • < t 

• » • • 

Monday 

Tiie. Thu. Sal. 

• ■ ■ j 

. . Dakota. 


Srfiefhthul Air Transjunt Sf^-rnrr.s : 

A list of scheduled air services lu operatiou by the liuiian Airlines C’orporation and the Air India 
International on the 1st Deceinber l!t59 is given at Appendix T. The comparative figures of air trans¬ 
port o])erations during 1959 (approximate) and during the past years from 194f) onwards, in so far 
as scheduled operations are concerned, ar given below : - 



Nkaus 

Koiii'b down 

Miles down 

PasNiiiigeis 

I'urried 

Freight 

carried 

(lbs.) 

Mails 

carried 

(lbs.) 

('a|Wicity 
lon/miles 
(>ttm*d 

Itevcnue 

load 

ton/miles 

19 lU 


29,r»:i9 

4.iV>0,0'l« 

10.5,251 

1.88«,72ei 

1,020,403 

8,530,457 

0,391.253 

1947 


.vj,:d2 

9,301,0::^ 

2.''.4,900 

5.047,502 

1,405,073 

18,.590,778 

14,:i55,J04 

I94H 


TS.WiI 

12.048,705 

341,180 

11,974,7:10 

1,.582,045 

20.320,058 

19,295,5:12 

1949 


SI3.944 

ir>,0!)8.:<r)4 

:157,415 

22,499,079 

5.031,959 

»(i.u38,338 

23,249,052 

I9r»(l 


117,412 

18.890, i:t9 

452,809 

80,(MIO,7.50 

S.3-’>(i,l44 

52,251,805 

34,414,327 

1951 


ll8,liS4 

19,497,505 

449.402 

87,005,229 

7,181,011 

57,403,005 

39,015,149 

19.52 


119,490 

19,502,207 

434,480 

80,037,007 

8.370,813 

57,733,502 

37,450,595 

I9.5rj 


II4,7S« 

19,202,388 

403,992 

84,820,083 

8,840,181 

50,5.50,509 

37,239,824 

1954 


117,402 

19,798,270 

431,.595 

80,414,900 

10,072,725 

02,043,700 

41,182,.74S 

1955 


125,055 

21,220,514 

408,894 

98,199,045 

11,478,091 

74,808,522 

49,203,984 

1955 



23,481.137 

,558,025 

90,231,088 

12.080,224 

92,797,008 

00,595,098 

19.57 


i:i4,4r>;i 

23,490,078 

015,321 

85,091,0.35 

i:i,01S,014 

99,901,374 

00,038,.5(M* 

J95H 


135,040 ! 

24,578,070 

090,175 

9:1,039,914 

13,008.257 

111,887,1)40 

71,924,44.5 

1959 


1:12 JUKI 

24,913,000 

722,,5<HI 

73.020.000 

14,981,000 

120,970,OtM) 

74,990,(M10 


AIR-INDIA INTERNATIONA]. (CORPORATION 

{See Advertisement alstt) 

ESTABLISHED on 15th June 1953. Board of 
Directors: .1. R. D. Tata (Chatrman), B. R. Patel 
(Vice-chairmm), K. C. Mahindra, Air-Commodore 
P. C. Lai, W Shankar, Aii'-Marshal S. Mukerjee 
N. N. Waiiohoo, H. H. The Maharaja Scindia of 
Owalier and S. R. VasriN ada. Head Office : New India 


Assurance Buildings (3nl Floor), Maliatma Gandhi 
Road, Fort, Bombay. Telegrams: “Airindia’\ 
Bombay. Telcplione: 251275. Passenger Booking 
Office : New India Assurance Building (GroundFloor), 
Mahatma Gandhi Road. Telegrams: “ Airindia, " 
Bombay. Telephone: 32957/34013. Adminisdmiive 
Office: Bombay Airport, Santa Cruz (East), 
Bombay-29. Telephone : 60076. Delhi Office: 9-A. 
Connaught Place, New Delhi. 
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ExmUivc Officertf: B. R. TPatel (Oenerul MawM/er). 
A. C. Gazdar {Tf^chniml Director), S. K. Kooka 
(Cofn,mercial Director). M. J. Pavri (Fhiandal CorUrol- 
ler), A. M. Kvlkar {Controller of Stores and Purchase), 
R. Doraisw'jiniy Adinimstrafive Officer), R. N. 

Guudil {Secrefarii) and A. S. Ikumvalikar {Personnel 
Manager), 

The* Air India Interiiatiunal was one til* the 
Statutory Corj)orations establislied hy an Aet of 
the India Parlianieiit called the Air Corporatioius 
Act, (No. 27 of 1953), It cauic into formal 
existence on 15th »luite 1953 hut took ov'cr the 
undertaking of Air India International Ltd. (a 
limited liabilitv CtUnpany) and began tjperation oti 
its own from 1st August 1953. The special feature 
of the corporation is that any capital expenditure 
exceeding the sum of Rs. 15 lakhs or disposal of 
any jiroperty right i)r privilege having an original 
or book value exceeding Rs. 20 laklis requires the 
prior sanction of the Gentral (government. 

The Corporation has an airenift* fleet consisting 
of lU iSuper OoM.stellatioiis McMlel. 1(>49 h. 3, Constella¬ 
tions Model 719s. They operate (n» the following 
routes : 


ROUTES AND FREDUENOIKS 


India' U.K,: 

Bombay to 
London 
Paris 

Dusaeldorf 
Geneva .. 
Zurich .. 
Prague . . 
Rome .. 
Beirut .. 
Dainaseus 
Cairo 
Delhi .. 

Calcutta to 
Loudon.. 
Paris 

Dusseldorf 
Geneva .. 
Zurich . . 
Prague .. 
Rome 
Beirut . . 

India^V.K.: 

Damaacus 

Cairo 

Bombay 

Delhi to 
Tx>ndoii.. 
Paris 

Dusseldorf 


Weekly 

frequency 

•ft* 

7 

o 

2 

2 

2 

2 

•> 

o 

3 

I 

3 

I 

I 

I 

1 


2 


Geneva 
Zurich .. 
Prague .. 

Rome .. 

Beirut .. 

Daniaseus 

Cairo 

Bombay 

Moscow 

India -East Africa : 
Biiinbay to 
Nairobi 
Aden 
Karachi 
Bombay ro 
Tokyo .. 

Hong Kong 

Bangkok 

(Calcutta 

India -Australia : 
Bombay t(* 

Sydne}' 

Darwin 

Jakarta 

Siiigaj)or<‘ 

Madras 


Weekly 

irequency 

2 

1 

1 

1 

i 


2 

2 

1 

3 

2 
2 
2 

•St::'- 

I 

I 

1 

I 

I 


A delegation was tiepii1«‘d lo Moscow in February 
1958 to discuss the opening of a direct «‘i v ice between 
Dellii and Moscow via Taskent. with tin* U.B.S.K. 
carrier Aeroflol. The talks wen* suece.ssful and ji 
direct sei vice now operates twice a week. 

in order that, they may not lag behind in competi¬ 
tion with the other leading airlines of tlie worhl 
the Corporation has placed an order for the purchase 
of three Boeing 707 Jet Aircrafts during 1950. The 
aircrafts are expected to be delivered during Januar/- 
March 196(K 

The Government’s approval to the project was 
giv'en and the Cor])oration was successful in securing 
loans for ? 16*8 million dollars which will cover the 
total dollar, cost of the project. $ 5'f) million 
bearing interest at 5^% per annum was securexl 
from the International Bank for Reconstruction and 
Development and $11-2 million at 5% per annum 
from the followitig five heading U.S. Commercial 
banks. 

1. The First National City Bank of New York. 

2. Bank of America National Trust and Savings 
Assodatiou, 

3. The Chase Manhattan Bank. 

4: Irving Trust Co. 

5. The First National Bank of Boston, 

On Slst Maroh IWW. 
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A roimuitiiifmi fV»(* of |% i.s payiihle on all undrawn 
balances on both loans which have l)een ij^iiaranteecl 
as to principal and interest by the Centra! Govern- 
fiient. The repayments of the loans will (Mminicnce 
six months after delivery of the third aircraft ami 
will be spread in semi-annual instalments over five 
years, the loan from the commercial banks beinjuf 
paid off first. 

The total amount drawn upto tlo* <*nd ol‘ Mo* year 
was 8 2*3 million (Rs. 109*14 laklis). The interest 
and commitment fees accrued and y){iid duriiu^ thr 
year a mounted to Rs. 9*17 lakhs. 

In addition tr> dollar expenditure on tin* Hoeing 
project, a. sum of £ 1*9 million will be required to 
})ay for the British <nigines with wliich the aircrafts 
are to be equipped. The Corporation have, negotiate*! 
a sterling hwin of £ l*o million in the city of London. 
In view of the higli incidence of interest and otli**! 
charges of borrowing in the U.K. it \xas <lecide*l 
with the concurrence of the Govtnnnnmt not to 
prtK^ecd in tliis matter. The, (Tovernment hav** 
agreed to furnisli both tlo- capital ami tlo* foreign 
ex<".ha nge required. 

The. five year moratorium on the payim'iit of 
interest on Govermueait’s iiivestmeiU in the co 
operation expired (m 31st July 19hH. But dm* to 
heavy commitments the corporati()ii has repn.*s<»ute<l 
to the Governjiient that the moratorium be exteiubM.I 
at least till suclt time as tin* Hoeing loans are ytaid 
*>ff, i.e.. until the end of 1905. 

The 4% Debentures (191*9-59) atnountiiig to 
Rs. 9*04 lakhs w'hich were taken over hy the C(»rpora 
tioiion the vesting of the utidertakiug of the j^revious 
company, wore uormalJ}" clue for redem)>tion in 
May 1959. .hi order, however, to nuM*t the require 
incuts of the World Bank the outstanding debentures 
were re,deemed on ,*10th April 1957, with the eonstmt 
of the Delienture-holders. 


An agreement was Tnad<* with K.L.M. and Air 
France for the inteTe.ha.nge of syiares and to<»ls is 
now ill oj)eration at Beirut, Delhi. CahaiUa. Il<»ng 
Kong, Bangkok and T<)kyo. The arraugenuMit 
has n\snlted in economies and brought about greatm 
imderstaiidiug a.ud co-opcTation between the partici- 
yjat ing airlines. Xegotiations for enlarging the scop*' 
t>f this agreement t.<» include p*>\v<*i yilants an* 
proceeding. 

W*)rk *»n th*‘ C*nitral Workshops project made 
good yirogress during the year. The Engine Test 
Hous*^ \va.s eomph^ted and is in satisfactory *»peration. 
Provision has he*‘n inaHe i'or an addition *if a Test 
(Vll for Jet euginfv at a lal**r ilate. 

In accordance with the policy to enlarge as rajiidly 
as p*>ssiM*' the Corpraalions chain of “off line" 
.•ciles otIi< <‘ at vaTi*)Us cent res offering traHic potential, 
new *>ffic**s w*M‘e *>pened during the year at the follow¬ 
ing plac**s : Ahmedahad. Athens. Auckland, Brussels. 
Glasg*»w, Jamshedpur. Joilial. Jullimdur. Kanpur. 
]jos Augch's. Melbourne, New York and Salisbury. 

An a<hlitioiial Link Trainer was installed thus 
inereasing the \\<u*k load of simulator training to 
cope with the increased strength of ])ilots. 

The (Corporation has also on hand a ])roject for 
installing tele])riuter ni*‘aus of commimicatiou bet¬ 
ween Bombay on the <»ne hand anrl London, Tokyo 
and Madias on the other. These teleprinter commu¬ 
nications will increase nattier revenues which was 
hitherto lost hccaiiso of delays in the present system 
of coinmunieations. 

The project for the staff housing colony at a cost 
of approximately Rs. fi5 lakhs has been completed. 
The colony eonsisls **f fit mi quarters of which fAMi 
quarters are for the otlioers and staff of the A.1.1. 
Gorporation while the rest are for the l.A.CV staff. 


As on 3ist Marcli 1959, the Corporation had a total perhonuel strength of 4,55?:^ as shown below : 


[ndia 


Kowign Stittiion 


Total 


Dkpa rtmknt 



1959 

1958 

; 1969 

1958 

KngkicHainp; 

l.tioj 

1,9.36 

71) 

67 

1,727 

1,702 

Operationn .. 

f)U7 

620 j 

J 66 

J7I 

762 

! 

691 

Traffic 

H09 

.6tif f 

46H 

392 

1,067 

f 

963 

Ao($ountM .. 

320 

, 316 i 

75 

70 

’ 396 

386 

Stores 

259 I 

i ! 

j 229 1 

19 * 

18 

278 

1 247 

Admmwtnitivf .. I 

32 1 

i 1 



32 

! 34 

i’omunal & Sta ff Wolfan* .. 

297 

282 j 

1 

■* 

282 

1 

1 

j 297 

Total .. 

3,766 

1 

3,657 i 

i 

793 j 

718 

1 4,658 

1 

1 4,266 




Public Sector 


1306 


OPERATING AND TRAFFIC STAT1S1TC8 


Particulaks 

I 

1 1957-68 

) 

1 1956 57 

1 1955--56 

1 

j 1954-55 


Ks. 

Rs. 

Kh. 

Ks. 

1 R*. 

1. Revenue Hours Flown 

27,924 

26,306 

23,808 

19,696 

; 14,413 

2. Revenue Milos Flown (millions) .. 

7-110 

‘ 6-719 

5-973 

4-909 

' 3-573 

3. < ’apaeit Ton Miles Oporated : 

(u) Scheduled Services 

i . 5 . 5.713 

1 

.70 (M8 

42-915 

! 35-031 

i 

23-;i5S 

(6) Charters 

! 0-297 

0-609 

0-652 

0-211 

! 0-326 

1 

(r) Total C.T.M. 

: 56-010 

50,657 

j 43567 

i 35-242 

1 23,684 

4. Revenue Ton Miles Performed : 

{u) Paswen^for (Millions) 

22iei» 

21.2-J7 

1941)1 

* 13-927 

i 9-973 

(A) Mail 

2-930 

2-690 

2-520 

1-777 

1-316 

(c) Cargo (iiieiuding Lxcosm baggage) 

6-547 

5-641 

5-584 

• 3-841 

2-603 

(d) Charters 

0 1.36 

(ri67 

0332 

1 0-090 

0-lDS 

(f) Total K.T.M. 

31 -782 

29-988 

27927 

19-6:15 

13-960 

5. Available Seat Miles (Millions) 

1 434-S3J 

394-629 

328-379 

275910 

186-922 

6. Revenue Passenger Miles Flown ; 

(o) Scheduled Services 

1 

1 

1 251-546 

242*838 

22M22 

157-290 

J14 075 

(6) Charters 

j 1-285 

4-3lt4 

3403 

' 0-825 

l__. 

1-621 

(r) Total Revenue Pcasseuger Miles 

1 252-826 

247*232 

22452.6 

1 158*115 

115*096 

7. JiOad Factors: 

(a) Passenger (%) 

.57-8 

! 61-5 

67 3 

57-0 

61-0 

(A) Ov^orall 

56-S 

59*1 

64-3 

55*8 t 

59-0 

(c) Broak-cven 


55*7 

1 591 

560 1 

56 1 

8. Kevenuo Passengers (.'arried 

1 83,«6S 

8S,3I2 ! 

! 

79.H25 

56,145 i 

40,287 

9. Mails carried (lbs. in million) 

I 1*795 

1-475 

1-354 

0975 

0-667 

10. Revenue cargo carried (including Excess Bsggagc) (lbs. in 
millions) 

4.153 

3-302 

3256 

1 2-288 

1 967 

11, Operating proHt (Ks. iu lakhs) .. 

15*85 

71-67 

87-90 

1 6-54 

32-79 

i 

12. Ofwrating Revenue per A.T.M. ., .. .. ,. j 

2*06 

2-137 

2-215 

I 

1-920 

2038 

13. Op<»rating cost jxjr A.T.M. ,. .. ,. j 

2-04 

1-995 

2-013 

1901 

1*900 

14. Unduplicateri Route Mileage (year end) .. .. ..! 

24-710 

21,617 

21,252 

17.H45 

14,991 

1 

15. Aircraft Utilisation : j 

(o) Per annum (Hours) .. .. | 

3-017 

2,595 

2,579 

1 

2,507 1 

2,555 

(5) I’er day (Hours, Minutes) .. | 

8-16 

7-06 

7(>4 

651 j 

7*00 

16. Average Number of Staff employed 

4,442 

4,096 

3,662 1 

3,121 

2,102 

17. C. T. M. per employee .. .. .. .. .. ! 

I2,ii01* 

i 

12,307 

i 

11,897 j 

11,292 

11,266 


Balanoe Sheet on 31st March ]9«>f) 


R». Rs. 

(^pital .. J 3,66,78,500 OrosA Block .. 14,26,73,445 
(jloneral Uescrve 18,50,000 XcsslDepredation 4.49,60,00(» 

Other fiindA .. 2,39,18,445 _ _ 

Sundry Net Block .. 9,77,13.445 

Liabilities .. 5,40,65,214 Liquid AsNotM 11.88,83.443 

l*rofit & Tx>ss 
a/c. .. 94,729 

M’otal .. 21,66,96.888 


rotal .. 21,66,96,888 
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Analysis of Working T"’’ March 




j954 

J95.5 ; 

1956 

1957 

1958 

19.59 



Kfi. 

Mk. 

Ks. : 

Rs. 

IN. 

IN. 

Paid-up (lapital 

Reserve Fund 
I^preciation Fund .. 

Net. Profit 

T)opreciatinn 

Taxation 

'Pransfer to Reserve 

To Insurance Fund.. 
(^rried Forward 


.. ; 4,78,t>7,o36 
. * 4,50,(KKi 

15,99,94tl 
7,04,066 
16,00,000 
5.25,000 
4,60,(KH) 
2 ,10,000 
34,687 

9,66,81,724 

15,(KM)00 

56,73,446 

13,9.3.121 

41,00.<JOO 

10,80,000 

10,50,000 

3,56,792 

2.3,016 

9,93.93,452 

I8,50,(K)0 

1,21,81,217 

3,78,4.37 

72,.30,0<H> 

2,90,650 

1.72,036 
1.94,061 
35,376 

12,68,93,452 

18,50,000 

2,13,50.()0(i 

38,41.845 

94,02,667 

41,42,064 

*3C,<K>,000 

1,56,015 

1,21,206 

13.25.51,010 

I8,50,(MI0 

:{,35,50,00O 

71,67,370 

1.06,89,708 

57,25,087 

*41,50,(M)0 

9,65,947 

92,00(» 

13,66,78,500 

l.S,.:)(J,00<.) 

15,85,4.34 

1,13,75.960 

94,929 


* Equipment Henewals Rewjrve. 


THE HlSimSTAK ANTIBIOTICS LIMITED. 
PIMPRI 

1N(;()K?0RA1’ED oil 3()th Maicli A 

1‘rivato Limited Company wholly owned hy the 
Government, of India and e<»nfTolled through the 
Ministry of Commerce and Industrv. /{erjistereil 
Offnr: Fiinpri, near Poona. Hoard of Dincto^rs: 
l)r. 1). P. Sethna, .Surgtioii Gein^ral to the (government 
of Maharashtra D. »Sandilya, Joint 

Secretary, Ministry of Commerce and Indust ry, P. M. 
Nabar, Oftieerdn-charge, Central Indian Medicinal 
IMants Organisation, C.S.I.R., 8. K. Borkar, Drug 
(^^lltrollel^ Government of India, Dr. C. G. Pandit, 
Dire^Uor. I.C.M.K., New Delhi, B. K.Nair, I.N.T.G.C., 
Alleppey (Kerala), Dr, K. N’enkataramaii, Director. 
National Chemical Laboratory, Poona, Dr. IT. 1. 
.lhala, IHrectoi\ Hatfkim^ Institute, Bombay, Dr. 
li. B. Yodh, Bombay, Dr. P. M. Waglc, I'oona and 
S. T. Raja {Marmfinuf Director), The Managerial 
Staff consists of J. D. Adhia, M’orA.s* Mau ufvr, Dr. 
M. »I. Thirumalachar, Research Suf^eri of cadent. 
B. V. Raman, CNef Kn^yineer. Sri C, N, (^hari, 
Superintefoienf, Production Dr. S. R. Sarvotham, 
tSuf)enutendeaf. Quality Control iMfsirtna^nt, K. C. 
Shah, ComjMiny Hevretary^ M. Gopalukrishnan, 
Accounts Officer, S- Kunjithapadam and Dr. T. R. 
Kamakaka, Office-iii-eharge, CLP and F & P, Dr. 
R. K. Batr«*, Medical Officer. Telephone Nos. : 
I\)onu 7280 and 7287 (2 lines). Telegrams: 

“ Antibiotic 

CAPITAL : Auth^uised : Rs. 1 crores. Paid-u]) as 
on 31st March 1%(t- Rs. 2-47 erores. 

General: Antibiotics being an extremely important 
group of drugs, it w’as d(^cided t i> take up manufacture 
of antibiotics as a State enterpriser. Accordingly 
in July Pjr>l, the Government of India decided to 
set up a State-owuied factory on the basis of an 
agreement reached between the UNICEF and tlie 
Government of India. Under this agreement, 
UNICEF sujiplied plant and equipment of the value 
of 1850,(XK). WHO arranged for technical know-how’ 
and provided foreign training for Indian technuuans 
and scientists. In pursuance to this agreement, 


the Govenuneiit iiiialiseti ]>lan.^ ft»r tin* eonstructicMi 
nf the. factory and work eoinmencod in March 
Afle.r the. essential fiictory huildiiigs were built and 
the machinery installed, the undertaking was regis¬ 
tered as a Private* Limited (^>^l]>any on 3tUh March 
Iffo-l in the name, and styl<; c»f Hindustan Anlihiolics 
Private Limited, Piinpri, with an Authorised Capital 
of Rs. 4 erores: all the shares being held by the 
President of India or his nominees in their official 
ca])aeit ies. 

The factory went into production in .\ugust 
hUV) and ]>enieiilin manufa(‘tured by l his undertaking 
was put on the murkest througli their .selling agents. 
With continuous iin])rovemeuts in }KUiicillin lech- 
nology, tlic production ea|)aeil.y fat exceeded tJn^ 
original <‘stiiuates. 

The factory ih ilie tirst big enterprise in the held 
of pharmaceutical manufa» ture ])ioducing ])enicilliii 
in large (plant it i»'s in India. One of the most inipo' 
tant features of this factory is that both applied 
and fundauKuital research an*, being carried out 
in a fully ecpiippini lahoratory attached to the 
further improvemenis iu the (piality and yield of 
])cuicillin and discov(»ring more pijtent and j)ow’erful 
antibiotics. 

The rated capacity of the plain was initially 
estimated at about iniiliun mega units per year. 
But due t-o (H)utinuous wc.irk on selection of strains 
giving a higher yield and also due to improvement 
in f(*rmentation and extrfiction technology, the 
production cajiacity of tlu^ same jiUnt is now’ 25 
million mega units of fuiislied penicillin per year. 
A(*tual production of linislnwl ]>eiiici]lin during the 
past four years lias been as under ; 


lorai .*i7 in.-iT .‘>s iiir»s ,vj istMino 

' ■ i' ■■ '1... 

» S9 m.ni.ii. i in.in.u. 1 29.03 m. 2 ii.u. . 32 0*> m.m.u. 


The present requirements of peuicillin iu the 
country are estimated at about 60 million mega 



nwie amor 


\:m 

units pm* r«ar. hi onkw to meet the iiiarea^iiig Some of the standanl raw nuiienals in i !•*- 

demanrl for ]»eui(*illiii. an expansion progranmio of maniifaetlire of penicillin l)v the various untihiotii- 
about at a cost ot Rs. 60 lakhs has b(?eii near/' factories abroad. Jiax’c been substitulcd by cheapei 
completefl. By tilt* end of June l9t)L it is proposed .ind indigenous materials, e.//.. riialk slinlge available 
lorai.se the ])rodii(*i ion (•apaeily of the jilant to 4(> .ns a waste jimdnct from the Sindri Fertilizers anti 
million mega units. Two other units in the private ('Jheniieals (Prj\ate)Ltd., gluco.se has/auui subslitutorl 
'<e.ctor have also been licensed for the manufacture by cane-sugar and lard by gi’oundnut oil. From the 
of penicillin and between these units, it is hoped manufacturing [loint of view the sulistitution of 
that the current demand may perhaps be mot. A impm*ted raw uiat-erials by indigenous sujiplios is 
large aiitilnotios plant under the Russian aid pro- most important as this has he.l]»ed in In-inging down 
gramme is also being planned to take care of future tin* cost of production and resulte*! in the saving of 
increa.se in demand as well a.s exports. valuable foreign exchange. 

As regards the quality of the ])roduct. samples The factory has liecn following a policy of cn 
are <lrawn at \ arious stages of jiroduction and <*ouraging .subsidiary industries which are in a ])osit ion 
t fioroughly te.sted. No batch is relca.sed unless it is to supply its nKplirements in resjiect of material 

certified as conforming to the requirM international that would ot herw'ise have to l)e imported from 

standards. Samples are also drawn at intervals abroad. Aee(»rdingly. corn steep liquor previously 

and sent to independent testing agencies. im]Hnted from abroad, is now being manufactured 

and supplied by two leading firms in India. Tn 
Hindustan .Viitibioties is also inip(»rting strepto addition 1o thi.-. a glass vial manufacturing plant 

mycin and dibydro-streptomycin in hulk, bottling has been M't up in the. ]»ri\'at(*. s(?etoi' adjacent to the 

them in their own jilaut and putting in tlu» market factory site. This factory inamifactuies glass vials 

for sale. An agreement has now^ been .signed with needed by I his and other factories, 

an American firm for the marmfactun^ of MMHHt to 

15,000 Kgs. of these important anti-T.B. drugs at The fattory employs about I.l0(» people and is 
Pimpri. The project is estimated to cost KvS. 200 located 9 miles aww from Poona on the Bombay- 

lakhs and will be financed entirely from the CompanyV Poona trunk road. Jt has an extremely modern 

own resources. Work on the ])r(»ject is jirogressiiig and well d(*.veK»pe.d eolony wherein 530 essential 

and ]>rodu<ition is expected to .start (hiring 1961. member.< of the staff are j»rovi(h»d wiili (juarters 

'Phe manxifacturc of the Tetracycline grou]i of under very good (conditions. A w'elfar(* Cenlr<*, 

antibiotics is also proposed to he taken up shortly. Ho.spital, Shopping Centre, Primary School and a 

children’s ])ark have been set up. A hostel for 
Penicillin a modified form of Penicillin trainees and another 120 residential quarters h»V(^ 

.suitable for oral therapy is also being manufactured lately b(*en taken u]» for eonstruetion. 
and sold in bulk and in tablets. 

A research centre planned and organised at a cosi 
of Rs. 20 lakhs is at jireseiit working on sov(?ral 
problems, aimed at further improving the yields of 
penicillin produced in tliis factory and discovery 
of m*.wer antibiotics. This centre wliicli has been 
recognised by tlni Poona and other UnivorsitieH as 
a post-graduate institution accept .s candidates as 
honorary research w'orkers. f)n account of the 
excellent research and engineering facilities 
available in the factory, variou.s Universities have 
been d^jputing their students for training ami further 
stiKb^*.^^. 

Analysis of Working Xmr tm iiUt March i960 

lUoit r)? : inav-es ► iur>K-5H • 

Hb. Uk Hh. Ks. Kfci. 

. l,r4,00,0U0 ! 2,40.H»,227 ! ^ 2.47,inMMH» ^ 

70,00,000 ' 70,00,000 j 70,00,000 ^ SO.OIMXMI 

03,00,216 , 22,27,708 i 03,13,48.3 1,77,05,206 

. 1 —8,02,899 ' 57,607 33,43,052 ^ 87,10,386 76,85!,238 

12,83,303; J 1.87,780 i 14,05,864; 12,95,380 14,24,587 

. i —10,09,455 I —9,51,848 I 10,386 20.025 


Paid - u|i Capita J .. 

I^oan from r»ov'ernmerit of India, 
(iash and Rank Ralancr«K . . 

Net Profit .. 

Depreoiation 

Carried Forward .. 


Balance Sheet aa t 

Ks. 

CapiUil .. 2.47,26.000 

ftosenos .. 1,90,28,212 

Ralanco <>( Ijottri 
fmm (iovt. of 
India. XiJ 

•Sundry' Liabtlitios 1,87,29,719 
Pffjfit A' boNHa.'c.. 20,625 

Total .. <i,2t>,U4,556 


I 3l5t March VM) 

(.irosH Block ., 2,57,81,438 
Lrsft Jlf^preciation - 415,89,824 

XettRkw’ik .. 1,91,91,614 
lafpiid AbkcIh .. 4,33,12,942 

rotnJ .. 6,25,04,556 


I 
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HINDUSTAN CABLES LTD. 

(Govoriunent of India undertaking under the 
Ministry of Commerce & Industry.) 

FOUNDED in August 1952. Board of Directors: 
D. Sandilya, i.k.a.s. {Chairntan) Joint Secretary 
to the Government of India, Ministry of Commerce 
and Industry, Udyog Bhavan, New Delhi. G. D. 
Ambekar m.l.c. (Bomb), General Secretary, Rastriya 
Mill Mazdoor Sanga, Mazdoor Manzil, Parel, 
Bombay-12. D. C. Driver c/o Goal Consumers 
Association of India, India Exchange Buiding. 
(7th floor) (Royal Exchange Place Extension) 
Calcutta-!. M. M. Kadi Industrial Adviser 
(Engineering), Ministry of Commerce and Industry 
(Deve!of>ment Wing), New Delhi. G. S. Ahluwalia 
Regional Labour Commissioner (Central) 12, 
Chowringhee vsqii ire, Calcutta-!. M. S. Murti, 
Chief Mechanical Engineer, Chittaranjan Locomotive 
Works, P.O. Chittaranjan, (Burdwan). 0. P. Vasu- 
devan. Director of Research, Directorate General, 
Posts and Telegraphs, New Delhi. N. E. S. 
Raghavachari, r.o.s., Director-General, Supplies and 
Disposals, New Delhi, B. R. Murgai, Deputy Secre¬ 
tary, Ministry of Fimince, New Delhi. N. K. Seii- 
gupta {Mnmgiiiff Director)^ (.-able House, Hindustan 
Cables, P.O. Hindustan Cables, Dt. Burdwan, 
N. K. Sen Gupta, Managing Director, S. K. Roy, 
Chief Engineer, A. K. Basil, Chief AcjcounUint. 
A. B. Mukherjee, AssisUird Gmeral Manager, 
D. D. Banerjec, Assistant Secretary, B. B. Ganguly, 
Administrative Personnel Officer, K. N. Bose, 
Addl. Accounts Officer (Finance), S. Bhattacharya, 
Assistant Accounts Officer (Costing), K. P. Pillay, 
Assistant Works Manager. S. P. Banerjoe, Assistant 
Chief Engineer. S. Raghavan, Plant Suj>erintendent 
dt Engineer, J. Das Gupta, Chief Insfertor, M. 8. 
Das Gupta, Stores dk Transport Officer, E. Ashokau, 
Operating Superintendent. S. P. Ganguly, Operating 
Superintendent. S. Ray, Operating Superintendant. 
8. Mukherjee, Purchase d Sales Officer, R. Son, 
Cable Engineer. B. R. Ganguly, Inspecting Officer. 
D. P. Roy Choudhury, Operating Superintendent. 
P. Sen, Operating Superintendent. S. Sahai, 
Operating Superintendent. L. M. Here, Operating 
Superintendent, S. R. Dutta Choudhury, Medical 
Officer, Capt. Ranjit Singh, Security Officer. 
Registered Office : P. 0. Hindustan Cables, District 
Burdwan (Rupnarainpur Railway Station, West 
Bengal). Telegram: “ Cableworks,” Chittaranjan. 
Telephone : Asausol Exchange 791. Auditors : Ray 
& Ray, Chartered Accountants. 

CAPITAL : Authorised: Rs. 3,00,00,000 in 30,000 
Ordinary shares of Rs. 1,000 each. Subscribed: 
Bs. 1,24,97,000 in 12,497 Ordinary shares of Be. 1,000 
o^h fully paid up. 

The requirements of telephone cables in India was 
not great, prior to Independence, since the tempo 
of growth was slow. Following Independence, 
India entered into an unprecedented era of activity 
K-8a 


in all spheres including the development of communi¬ 
cations. Exchanges have been installed in almost 
every town and city, telephone capacity having increas¬ 
ed and trunk cables of hundreds of miles long are 
being laid to connect all cities in India. India was 
importing all the telephone cables requirements and 
it was felt that if the development of tele-communi¬ 
cations was not to be retarded it w^as necessary that 
all the cables required should be manufactured in 
this country. Accordingly this project was first 
thought of in 1949-50 and even then the import of 
cables from abroad was to the order of Rs. 1 crore. 

After consideration of a project report, sanction 
was accorded in 1949 for the installation of a telephone 
cable factory at a cost of Rs. 110 lakhs. Foreign 
assistance was entered into with Messrs. Standard 
Telephone and Cables Ltd., of London on 3rd 
November 1949. 

The Government of West Bengal allocated 774 
acres of land free of cost for the factor}" near 
Chittaranjan, about 140 miles north-west of Calcutta 
in the industrial area belt of the Damodar Valley. 
Construction work of the factory w-as started on 
22nd January 1952 and completed by May 1953. 

The bulk of the plant and machinery was ordered 
mainly through DGISD London and all the items 
were received by February 1954. 

Preliminary tests for manufacture were carried 
out during February to June 1954 and the Factory 
went into production on 1st September 1954. 

Subsequent to placing the contract for the 
building, plant and machinery, thf3 (k)mpany was 
constituted in Augu>st 1952 owned and financed 
by the Government of India under the over-all 
control of the Ministry of Production. 

The technical personnel of this factory has been 
trained in the U. K. in the works of the consultants 
specialising in the various departments over a period 
of 12 months. 

Types of cables to be manufactured are : 

1. Local or exchange area cables. 

2. Long distance Audio Frequency Trunk Cables. 

3. Carrier Frequency Cables. 

The factory is at present manufacturing local or 
exchange area cables only. These cables can be 
manufactured in any size from 2 pairs to over 1,800 
pairs, though initially they manufactured cables 
only of sizes 10 pairs and upwards. The factory 
is equipped to produce both protected and armoured 
cables, but since the demand of the Indian Posts 
and Telegraphs Department, is mainly for the 
armoured type of cables, the present production 
would be restricted to the armoured variety alone. 

The factory started regular production from 
1st September 1954 with a target of 470 miles of 
cables per annum on a single shift basis. The 

f roduotion during the first six months was 112 miles, 
n 1955-56 it produced 525 miles. And against a 
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target of 555 miles of cables during 1956-57, the 
factory has produced 592 miles. Thus, siuoe the 
conimencemeut of production, it has delivered more 
than 1,0(X) miles of cables. Consistent with the 
requirements of other units, the armouring shop is 
being expanded with a view to increase its capacity 
and the new extension went into production in 
March 1957. 

Future: The factory was initially planned to 
produce on a single shift basis, 469 miles of ‘ Sub- 
criber’ telephone cables, of which 89 miles were 
unarmoured and the rest armoured. The figure of 
469 miles w'as based on the schedule of requirements 
furnished by the Indian Posts and Telegraphs 
Departments in 1950. There has been a considerable 
increase in the demand of tele-communication cables 
since then. To meet this demand the factor}’’ 
proposes to work in double shift whereby it will 
manufacture more than 1,000 miles of cables per 
annum by the end of 1957 and an additional length 
of about 200 miles, by the end of 1958 and be 
in a position to meet other demands within the 
countiy and also export to the neighbouring countries 
like Burma and Indonesia. 

Under the Second Five-Year Plan the Posts and 
Telegraphs Department proposes to link the major 
cities of India by underground net work of co-axial 
trunk telephone cables. To meet their requirements, 
it has been decided to equip the factory with the 
most u])-to-date installation. A co-axial cable pro¬ 
ject was prepared in consultation with the company^ 
technical consultants, Messrs. Standard Telephone & 
Cables Ltd,, London. The construction work for thi.s 
is in progress and it is cx})ected that production 
will commence in July 1960. It is estimated that 
the total expenditure for the extension will be about 
Rs. 82 lakhs, the balance of about Rs. 32 lakhs 
will be met from the company’s own resources 
and by way of overdraft from banks. 

Another step being taken towards self-sufliciency 
is in respect of insulating paper wdiich is used ia the 
manufacture of telephone cables and w^hich had been 
imported hitherto. The matter was taken up with 
the Shree Gopal Paper Mills of Jagadhri, Punjab, 
who manufactured and supplied 6 tons of insulating 
paper. This paper has passed the laboratory test 
and is now being used in actual production. 

With the assistance of the West Bengal Education 
Department, a pre-primary school has been opened 
was also a High School hich is about 4-5 miles 
away from the colony. The school-going children 

Analysis c 


are allowed the facility of oomp^ny transport at 
very concessional rates, 

A canteen and a spacious dining hall are the other 
amenities that th e company has added. The canteen 
is subsidised by the company. 

86 staff quarters were constructed and occupied 
at the end of March 1956. More quarters are under 
construction. An up-to-date well-equipped clinic 
has been started in the colony and also a canteen 
inside the factory. 

The total production during the year 1957-58 
was 538 miles of cables as against a scheduled pro¬ 
gramme of production of 500-550 miles. Though 
this was less than that of 1957 which was 591 miles, 
it can be considered satisfactory as the present 
production was of the large size cable. 

During financial year 1958-59, the factory 
manufactured 656 miles of cables. From April to 
September 1959 production of telephone cable was 
328 624 miles, the value of which is Rs. 56 28 lakhs. 
The fimil accounts for 1958-59 revealed a surplus of 
Rs. 16’31 lakhs as against Rs. 1010 lakhs in 1957 58. 
The company ])aid a dividend of 2%. 

Steps have been taken to double the armouring 
capacity of the factory. The w'ork is very nearly 
complete. After the completion of this production 
wdll also increase to about 1,000 miles and thereby 
meet the full demands of the P. & T. Department, 
and also of the other departments. The construction 
work of the factory extension for co-axial cable has 
also commenced. 

Copper wire and antimonial lead constitute about 
60% of the factory’s requirements of raw' materials. 
Antimonial lead is available from indigenous sources, 
copper wire has to be imported to the extent of 40%. 
The other requirements like steel tape, hessian 
bitumen, insulated paper and timber, are being 
obtained as far as possible from local sources. Of late 
the manufacture of steel tape by an indigenous 
company has helped the company in it s requirements. 

The Factory is now wholly run by Indian personnel, 
the foreign personnel employed during the early 
days having been dispensed with gradually. 

The Government of India has advanced initially a 
debenture loan of Rs. 39 laklis. An additional loan 
of Rs. 20 lakhs as part of a debenture loan of Rs. 86 
lakhs approved for the co-axial cable project has 
been granted to the company during 1957-58. Tte 
provision for the advance of the balance of Rs. 30 
lakhs has been provided in the budget for 1958-59. 
Working Year enda 3Ut March 


Paid-up Capital 
Net Profit .. 
I>epreciatioii 
Carried Forward 


1053 

1954 

1955 

1956 

Rs. 

Rs. 

Rs. 

Rs. 

10,00,000 

59,30,000 

1,06,30,000 

1,24,97,000 

—1,46,257 

— 3,12,487 

— 2,48,094 

t6.05,433 

,, 

54,019 

6,13,040 

6,98,610 

^6,01,499 

— 8,13,987 

♦—10,62,081 

— 4.61,169 


* The debit balance of Re. 10.62,081 has been transferred to Deferred Revenue Account. 
I After writing off Rs. 1,136 being preliminary expenses. 
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INDIAN BEF1NEBIB8 LIMITED 

INCOBPOBATED in 1958 at NEW DELHI. 
Directors: 8. S. More, m.p., B. Bbagovati, m.p., 
D. E. Kohli, A. V. Venkateswaran, K. K. Sahori, 
B. N. Sinpha, Bana K. D. N. Singh, J. M. Shrinagesh, 
I.C.S. (Mmutging Director)^ B. Aioia. G. B. 
Kamat, I.C.S. (OJk^er m Special Duty), M. L. Bahl 
{Chief Engineer, Barauni Refinery), P. K. Varnia 
{Asst. Controller of Accounts), M. N. Maclhekar 
(Chief Personnel Officer) and Daiilat Singh (Secretary 
to Board), 

Registered Office: State Bank Bldgs.,11, Parliament 
8t., New Delhi. Telephone No. : Managing Director : 
43283 ; Office : 47981. 

CAPITAL : Authorised Capital of this Company is 
Bs. 30 crores of which Es. 1 crore has been subscribed 
and fully paid-up. 

The Company is a wholly Government of India 
owned Company working under the Ministry of Steel, 
Mines and Fuel and is responsible to construct, 
operate, and manage the two refinieries in the 
Public Seetc^r. The first refinery having an installed 
capacity of 750,000 tons of oil is being put up at 
Nunmati near Oauhati, Assam and the second refinery 
with an installed capacity of 2 million tons of crude 
oil at Barauni (Bihar). The construction work on 
Gauhai i Befiuery will be taken up during the current 
winter and this refinery is expected to bo on steam 
by the end of 1961. Work on the Barauni Befinery 
will start from the winter of 1960 and tlie first unit 
ofone million tons will be ready for operation by about 
the middle of 1962 and second unit of one million 
tons will be ready for operation during 1963, 

INDIAN TELEPHONE INDUSTRIES LTD. 

ESTABLISHED in 1948 at BANGALORE as a 
Departmental concern. Subaquently converted into 
a private limited concern in January 1950. Direc¬ 
tors : M. M. Philip, I.C.S. (Chairnutn), R. C. Vaish, 
S. L. Kiiloskar, 8. M. Ramakrishna Rao, T. 
Shanianna, i.a.s., J. .1. Eades, D. S. Tod (AJtcrnatire 
Director), S. S. Shirlakar, Jagdeesh Prasad (Mana¬ 
ging Direx'tor), N. V. Shenoi (General Manager), 
P. K. Vergesh (Joint General Manager), S. B. 
Subrihamanyan (Finafwial <& AccouvUng Manager)^ 
and D. V. M. Rao (Secreiary), Registered Office 
and Works : Duravani Nagar P.O., Bangilore (16). 
Telephone Nos. : 5111 (4 lines). Telegrams and 
Cables : “ Phoninduatry Auditors : 8, B. 

Dandekar & Co. Bankers : State Bank of India, 
Bangalore, Bombay, Calcutta, Delhi, Madras. 

CAPITAL: Authorised : Bs. 4,00,00,000 in 
4,00,0t)0 Equity shares of Bs. 100 each. Issued^ 
Subscribed and Paid-up : Bs. 4,00,00,000 in 4,00,000 
Equity shares of Bs. 100 each. Called and Paid-up : 
Of the above shares 66,254 shares are allotted as 
Mly paid pursuant to a contract, without payment 
received in cash (Government of JUxdia holding 


90% of the shares, i,e., Bs. 3,58,74,500, Government 
of Mysore holding 7^%, i,e., Bs. 31,25,000 and the 
balance held by Automatic Telephone & Electric 
Co., Ltd., Liverpool who have agreed to provide 
know-how). 

Objects & Activities : The Factory is situated at 
Duravani Nagar, Krishnarajapuram Railway Station, 
6 miles from the Bangalore City, covering an area of 
378 acres out of which 60 acres are utilised for the 
factory, the rest for a modern Township. The factory 
is under genera) supendsion of the Ministry of 
Transport and Communication of the Government 
of India. The factory manufactures all kinds of 
of te’c-communication equipments including the 
following: 

C.B. Telephone (Desk Type)-Magueto Telephone 
(Desk Type), Inter Communication Telephone (Two 
way and Ten way), Switching Telephone. Main and 
Extension (Internal and External), Railway Control 
Teleplione for way side station-portable railway 
control telephone, auto telephone with 21C dial. 

S]>eecli /fins Duplex Equipment, Voice Frequency 
Telegraph Equipment* Single Channel 'relephouo 
Carrier Three Channel, Telephone Carrier, Fouith 
Channel Teleplione Carrier, Eight Channel Telephone 
Carrier, Twelve Channel Telephone Carrier, Group 
Modulating Equipment, Transmission Aleasuriiig Sol, 
V.F. Repeater, By-Pass Filters, Secrecy Equipment, 
Repeater cum Attenuator. 

Main Automatic Exchanges (Director and Non- 
Director Type), Private Automatic Exchanges 100 
line, 50 line, 25 line, Private automatie Branch 
Exchange 1(K) line (extendable type), 100 line ex¬ 
change extensible type for undeveloped areas, small 
automative exchanges for undeveloped areas, 10 line, 
25 line, 50 line railway control telephone selectivf; 
calling equipment teleprinter exchanges. 

Die Casting—Automatic Road Traffic Sigiialling 
Equipment—Si alT Locating System—Paging System 
—All types of light turned parts—Paper insulated 
condensers for fans, fluorescent lamps, sliver mica 
condensers. 

ANALYSIS OF THE PROBLEMS 

In tlic Factory, are made practically, all parts and 
components that are rorpiired for Telepltones and 
auttmiatic oxcJiangos. 'Pliese parts run into thou¬ 
sands, each of which has to ho made to si rick tole¬ 
rances. iVoductioo tools, some of the sim^der types 
of machines and attachments are made in the fine tool 
room of the factory. As India is still, not advances; 
industrially, this factory has to make tools like 
taps, reamers and cutters for its use which in other 
countries are ordinarily made by other factories. 
Working in the Tool Room are expert tool makers 
most of whom have been trained in the factory 
itself. 

Manufacture of long distance Transmission equip¬ 
ment includes bulk production for teleplione carrier 
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systems which are made for Single Channel, 3 Channel 
4 Ghamiel, 8 Channel and 12 Channel working on 
Open Wires and also for Multi-channel working 
(groups of 60 Channels upto 960 Channels) on co-axiid 
cables various kinds of Measuring Instrument. 

PRESENT PRODUCTION (1960 61). 

At present the Factory is producing, amongst 
others, about 1,20,000 telephones per year and over 
80,0(K) Exchange lines which includes main automatic 
exchanges, small automatic exchanges, Private auto¬ 
matic blanch exchanges, etc. On the Transmission 
side, mainly, about l,CX)t) channels of carrier systems 
are included in the production programme. 

Regarding the manufacture of long distance 
transmission equipment, about 65% of the 
equipment is being made at present, but it is hoped 
that other equipments will be taken up progressively. 
Items like radio valves, and resistors and some 
special components are obtained from elswhere. 
Voice frequency repeaters, iSecrecy equipment. Trans¬ 
mission measuring instruments and connected items 
are also made. 

Apart from the tele-communication equipment, the 
Factory is equipped for producing all types of light 
turned parts, dic-castings, paper insulated conden¬ 
sers, slivered mica capacitors. The surplus capacity 
for the production of such items are being devoted 
to meet the requirements of other Industries 
both in the Public and Private Sectors. The 
manufacture of road signalling equipment has 
also been taken up by the Factory since 1958. 
The expansion of production and other activities 
in the Company has always been related to the 
cost of the product to the customer of the Company. 
By judicious planning careful control, improved 
techniques, introduction of incentives, better lay out 
and better co-ordination, it has been possible for 
the Company to bring about progressive reduction 
in the selling prices of its various products. 
Industrial en^neering method statistical quality 
control techniques, operation research data have 
been and are being extensively employed to effect 
improvements to increase operators comforts and 
to reduce costs. 

Analysis of 


Paid-up Capital 
General Befierve 
Other Funds 

Profit (Gross) before appropriation.. 
Depreciations .. 

Taxation Provision 
Amount transferred to ; 

General Kesorve 

Other Funds (development Reserve) 
Dividend ordinary (proposed) 

„ rate % p.a. 

■Carried forward (profit) .. 


It has been estimated that Comjany ’s production 
has enabled the Country to save over 2-5 erores of 
foreign exchange yearly and it is hopejd that this 
figure will go higher up in the years to come. 

Welfare Measures • 

Along with maintaining a high standard both in 
quality and quantity of the products, the welfare 
of the em])loyees numbeiing about 7,0(H) at present- 
one of the chief coiieorns of the Company. Spacious 
lunch sheds, canteens to sii])ply wholesome and 
hygienic food at low rat es, water cioolers, free supply 
of milk and a})rons to certain cate^gories of workers, 
subsidised transport and medical facilities a hous<^ 
magazine are some of tJic facilities that the employees 
enjoy. They are encouraged to develop their sports 
and artistic talents by forming clubs and Associations 
wliich are generously aided bv the Com]>any, finan- 
r'mWy and otherwise. The other important task that 
the Company has undertaken is that of providing 
residential accommodation at low rates of rent to 
the employee's. T'o achieve this object, a mcHlern 
township has been plaunt'd around the Factory 
which will ultimately accominodate about 2,500 
families, about lialf of wliich number has already 
been provided for. The township has schools, a 
well equipped hospitals, clubs, markets, gymnasium, 
sports, stadium, ground for cricket, football, hockey, 
etc. Childrens parks and other parks. The factory 
claim many prices in tlie annual flower shows at 
Bangalore. One of the most heartening feature of 
the organisation is the liap]>y relation that exists 
between the Management and employees. 


Balance Sheet tor l9o9 60 

Bs. Hr. 

Capital .. 4,00,00,000 Gross Block .. 3,35,97,293 

General Reserve . 28,00,000 Lftsti Depreciation 1,07,65,709 

Other Funds 18,10,000 -- 

Liabilities . .3,3i>,77,0l 1 Nett Block .. 2,28,31.584 

Profit & Loss a/c. Liquid Assists .. 5,54,03,150 

after appropria¬ 
tion.. .. 47,693 

Total .. 7.82,34,734 Total .. 7,82,34,734 

WoTUng Year ends Slut Dee. 


1957-58 

1958-69 

1959-60 

Rb. 

Rs. 

Rs. 

4.00,00,000 

4,00,00,000 

4,00,00,000 

24,00,000 

28,00,000 

28,00,000 

12,.50,000 

14,22,000 

18,10,000 

17,86,280 

26,97,582 

37,18,737 

25,37.199 

27,13,468 

30,21,276 

16,00,000 

15,00,000 

28,00,600 


90,045 

.. 


1,12.0(K) 

3,88,000 

8,00,000 

10,00,000 

10,00,000 

2 


Si 

57,819 

31,966 

4!},m 
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BHARAT ELECTRONICS LIMITED 
JALAHALLI :: BANGALORE 

REGISTERED on 21 st April 1954 at BANGA¬ 
LORE with an Authorised Capital of Rs. 10,00,00000 
and Paid-up Capital of Rs. 4,46,25,000 working 
under the Ministry of Defence. 

Bharat Electronics was set up by the Government 
in the Public Sector, to make the country self- 
sufficient in Electronics Equipments in the shortest 
possible time. Production was started by the end 
of 1956 and since then steady progress has been 
made. 

The construction of the factory began in 1953 in 
Jalahalli, a suburb of Bangalore. Bangalore was 
selected for locating the factory for several reasons, 
the chief among them being availability of cheap 
electricity its salubrious and dust-free climate. 

As and when each factory shop was completed, 
machinery was installed and work commenced 
towards the end of 1956. By 1957 the fcatory 
buildings were all coinjdeted. The layout is well 
planned so as to provide for smooth flow of raw 
materials and components from stores to shops and 
from shop to shop and finally to the despatch centre. 

Compared to other industries, Electronic Industry 
is a highly complex and specialised one with its own 
special problems. The wide variety of equipment 
ranging from a tiny balloon transmitter to a large 
radar set required in small and uneconomic numbers 
make their production difficult-. The large number 
and variety of comjwnents which go into a wireless 
equipment and their non-availability in India Jso 
poses new problems in setting up this industry. 
The necessary skill to fabricate and as.semble the 
equipments needs to be developed by specialised 
and intensive training. These and similar problems 
have to be resolved before the Electronic Industry 
can be established on sound lines. 

However, despite these difficulties, various types 
of HP and VHP equipment are now in the production 
line of the factory. These include a General Purpose 
Communication Receiver, a 400 W HP Transmitter, 
a 25 W HP Trans-receiver, a 1-W HP Man-pack, 
20 W and 50 W VHP Trans-receivers, 750 raW 
VHP Man-pack, a light weight UHP transmitter 
for the meteorological department and some studio 
equipments for the All India Radio. HP Transmit¬ 
ters of 1 and 5 KW output power are expected to 
go into production sliortlj. 

An important agreement was signed with PHILIPS 
OF HOLLAND in ] 959 for the manufacture of 
Valves. Eighteen types of receiving valves, standar¬ 
dized by the Radio and Cable Board and accepted 
by the Radio Manufacturers’ Association in India 
will be taken up for manufacture in the initial stages. 
The capacity of the plant will be 1*8 million Valves 
of the miniature typo which can be substantially 
increased, if the demands warrants such a step. 
Tie annual turn over will bo of the order of Rs. 40 
to 60 lakhs when full production is reached. It is 


expected that the Valves will be available for sale 
daring the early part of 1961. 

A Research and Development department exists 
in the factory to foresee future requirements and 
develop new equipments to meet them. The major 
achievement of this development is the development 
of a Twin Channel VHP Transreceiver for air to 
ground communication. This set is primarily meant 
for fitment in the JBT-2 Trainer aircraft and will 
satisfy a long felt need of the country. The set 
was subjected to stringent tests and has passed all 
the trials successfully. This set is in production now. 
M odified versions of the set for Single and Ton Channel 
operation are under development. 

A Transistorised hearing aid has been constructed 
and tested in the factory. It has been found to be 
quite satisfactory, its performance being comparable 
to imported equipment. After further trials, it will 
be put into mass production. 

Bharat Electronics has also developed a transisto¬ 
rised Loudhailcr called BELHAILER ”. Large 
demaTid exists for this popular item throughout the 
country. It is an electronic megaphone with self- 
contained power supply and is required by the Police, 
the Fire fighting departments, Defence Establish¬ 
ments, Rail and Dock-yards and a host of others as a 
handy public address system. 

For the Indian Meteorological Department, Bharat 
Electronics manufactures “ BEL WIN ” Transmitters 
for upper air observation. Efforts are being made 
to find foreign ma.rket for this equipment. 

The Crystal Divisioji of the factory manufacturers 
Piezo Electric Crystals which arc critical components 
required to stabilize the frequency for all types of 
electronic equipment. 

The Transformer section is well equipped for the 
design and manufacture of a wide range of high 
quality Transformers and chokes incliuling power 
transformers smoothing Choken (sealed and oil 
filled types) suitable for a wide, variety of electronic 
applications. 

There has been a steady increase in production. 
In 1958- 59 production amount ed to Rupees 65 lakhs 
as against Rupees 28 lakhs during the prccoeding 
year. For the year 1959-60, production has reached 
over a crore of rupees. 

The Administration of the Company is run by a 
Board of Directors : O. Pulla Reddi, I.C.S. {Chair¬ 
man)^ 8. Jayasankar, Dr. K. S. Krishnan, f.r.s., 
A. S. Rao, S. M. Ramakrishiia Rao, R. P. Sarathy, 
i.A. & A.S., Dr. S. Bhagavantam, Lt. Gen. M. S. 
Wadalia and B. V. Baliga {Managing Director). 

Telephone Nos.: 4757, 5126, 5127 and 5128. 
Telegrams: “ Beltronirs Registered Office ; 

Jalahalli, Bangalore. 

HEAVY ENGINEERING CORPORATION LTD., 
RANCHI 

Heavy Engineering Corporation Limited was 
incorporated on 31st December 1958 in the State of 
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Bihar with registered office at Banchi as a Govern¬ 
ment of Jiulia undertaking to develop and operate, 
so far, the following projects :— 

1. The Heavy Machine Building Project. 2. The 
Boundary Forge Project. 3. The Coal Mining 
Machinery Project. 4. Optical and Ophthalmic 
Glass Project. 

Board of Directors (as on 60) : Dr. A, 

Nagaraja Rao {Chairnrin)^ K. B. Lall, i.c.s., K. L. 
Ghei, A. B. Ganguli, i.c.s., S. S. Kumar, B. N. 
Sinha, i.a.s., R. "C. Dutt, i.c.s., T. 0. Puri, i.c.s., 
Dr. B. D. Kalelkar, K. N. Subbaraman, K. B. Rao. 
Registered Office : Combined Office Building, Nepal. 
Kothi, Doranda Ranchi. Telegram : “ Hengco. ” 

CAPITAL : The authorised capital of the Corjx)- 
ration is Rs. 50 crores in 5,00,000 shares of Rs. 1,‘VM) 
each. Issued, Subscribed and paid up (as on 
16-9-1960). Rs. 2,90,04,000 in 29,004 shares of 
Rs. 1,000 each issued to the President of India 
and his nominees. 

Details about the projets are given below :— 
Heavy Machine Building Plant: The p^ant is 
being set up at Hatia, about four miles south of 
Ranchi in technical collaboiation with the U.S.S.R. 
and utilising a part of their 500 million rouble credit. 
It has been designed to produce 80,000 tons of 
machinery items per year in two stages with a first 
stage of 45,(X)0 tons. Adequate provision in being 
made to expand the capacity further. The plaut 
is intended to produce niachinerg and equipment 
primarily for the iron and steel industry besides 
possessing adequate capacity also to meet the 
Tequirement.s oi a number of industries like mineial 
oil, coal mining, chemical, fertilizer, cement, etc. 
and manufacture general engineering items like 
heavy cianes, excavators, oil drilling rigs, crushing 
and grinding cquijmient. The following is an 
approximate typical breakup of machinery items 
Mmich are proposed to be produced at this plant. 


Deficription of items 

Figures in tons 

Ist 

stage 

2nd 

stage 

Coke ovens & Bye product equipment ,. 

1 e.ooo 

7,700 

Blast furnace equipment 

4,000 

5,600 

8teel making equipment 

.5,000 

7,000 

Crushing and grinding equipment .. 1 

2,100 

3,100 

Crane equipment .. ... | 

4,400 

6,670 

Boiling Mill equipment 

20,000 

34,500 

Spare parta for metallurgical equipment. 
Mining equipment 

1,600 

1,080 

^, 

800 

Excavators 


4,950 

Press forging equipment 

• * 1 

1,360 

Heavy oil drilling rigs 

MisoellaneouB Heavy Machine parts and 

1 

6,600 

assemblies 

2,000 

1,810 

Total .. 

46,000 

80,000 


A unique feature of this plant is that equipped 
with the latest technical know-how, design facilities, 
uy-to-date tools and machinery, it will have wide 


flexibility to manufacture diverse types of machinery 
for any industry not only from designs and specifi¬ 
cations obtained from the foreign collaborators but 
also from customers’ drawings and designs developed 
in the Corporation’s own Design Organization. 

The plant is expected to go into j)iolot production 
by 19()4-6r). The total yearly value of the end 
products of this unit, in the current world c.i.f. 
prices, is expected to be about Rs. 24 crores at the 
first stage and Rs. 42 crores at the second stage. 
The plant is expected to have on its rolls over 
3,00«) workers at the first stage and 4,8(.K) workers at 
the second stage. The estiniated total capital outlay 
on the project excluding township, etc. is likely to 
be in the order of Rs. 37’2 crores for the first stage 
and Rs. 48 crores for the second stage. Of this, 
the foveign exchange components are likely to be 
Rs. 17 crores and Rs. 21 crores for the first and the 
second stages respectively. The foreign exchange 
obligations will be met from the Rouble Crerlits 
ofl’ered by the U.S.S.R. 

The Detailed Project Report for Heavy Machine 
Biiildiug Plant was received from Technoexport 
of Moscow in Jnne 1959 and was accej:»tecl in 
November 1959. A contract for a total sum of 
Rs. ] 2‘80 crores for the purchase of plaut, equipment 
and certain items of stores was concluded with the 
U.S.8.R. in March 1960. Arrangements are also 
being made to procure quite a large quantum of 
plant and equipment from indigenous sources. An 
area of 2,295*71 acres of land required for the Heavy 
Machine Building Plant and Foundry Forge Plants 
has been made available by the Government of 
Bihar, free of csst. The levelling and grading of 
the land required for construction of the plant was 
awarded in llecornber 1959 and the work is expected 
to be completed after monsoon this year. 

Foundry Forge Plant : The Foundry Forge Plant 
is also being .set up at Hatia with the technical and 
financial as.sistance from Czecho:>lovakia as an 
adjunct to Heavy Machine Building Plant to meet 
its requirements of grey iron, steel and non-ferrous 
castings and forgings. The plant is being set up in 
3 stages—the second stage corresponding to the 
requirements of the 45,000 ton stage of the Heavy 
Machine Buikling Plant. The capacity of the first 
and ‘ econd stages of the plant is expected to be as 
follows : 


Description of items 

Capacity in tons 

1st 

stage 

and 

stage 

Grey Iron Fmmdry ,. .. i 

25,000 

88,300 

Steel Foundry .. .. .. j 

29,000 

66,000 

Non-ferrous Foundry 

300 

700 

Forge Shop 

18,960 

27,700 

Rough Machine Shop 

Machining and Head Treatment Shop 
for Rolls 

16,070 

89,186 

10,000 

13,000 

Total .. 

94,820 

lM38g 
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Provision has been made to establish surplus 
eapaeity in most of the sections of the plant to meet 
the requirements of heavy castings and forgings of 
various other industries as well. The plant is 
expected to go into pilot production by 1964-65. 
Equipped with the latest casting and forging 
techniques, the Foundry Forge Plant at Hatia is 
going to he one of the biggest of its kind in Asia. 
In terms of size, specification and quantum, some of 
the castings and forgings of the plant will be 
produced for the first time in India—the maximum 
piece weight being 100 tons for iron casting, 90 tons 
tor steel casting and 30 tons for forging in the 
second stage. The special feature of this p^ant is its 
KoH Shop which will produce over 13,000 tons of 
<lifFeretit types of grey iron, steel and forged rolls per 
year at the second stage meeting the requirements of 
t.ht‘ iron and steel industry both for replacement and 
and original supply. 

The total capital outlay in the project is likely to 
be Rs. 42-35 crores in the first stage and Rs. 60-57 
crores in the second stage. Fuither expansion will 
be necessary in certain directions in a third stage to 
match the production of castings and forgings fully 
with th(‘ requireiueiits of the Heavy Machine Buil¬ 
ding Plant. The estimated capital requirements 
for achieving same have still to be worked out. The 
foreign exchange expenditure is likely to be Rs. 15 
cioicis and Rs. 23*5 crores for the first and the 
second stages respectively. The plant will have on 
its rolls about 6,000 workers in the second stage. 

The Detailed Project Report was received from 
Ozeeho.slovakia in November 1959 and was accepted 
in April 19()0. A contract has also been signed 
with Czechoslovakia for the supply of plant and 
machinery of c.i.f. value of Rs. 10 crores. Arrange¬ 
ments are now in hand for the implementation of 
the second stage of the plant and for the balancing 
equipment for an interim third stage to ensure 
supply of the full quantum of castings and forgings 
required at the 80,0(X)-ton stage of the Heavy 
Machine Building Plant. An agreement has aho 
been entered into with Czechoslovakia for the supply 
of plant and equipment for the Roll Machine Shop 
costing Rs. 87 laklis. The cutting and levelling of 
the land required for the plant is expected to be 
completed after the monsoon this year. 

Coal Mining MaeJUrwry Plant: This plant is 
being set up at Durgapur, West Bengal, in technical 
cellaboration with the USSR and utilising their 
Rouble Credits. The plant was imitially designed 
to produce 30,000 tons of coal mining machinery. 
But in view of the proposed increased in the out¬ 
put of coal during the Third Five-Year Plan, it has 
now been decided to expand the capacity of the 
plant to 45,000. tons per year,. The following is the 


approximate break-up of the items proposed to be 
manufactured in the plant 


I^Total weight in m. tons 


D(.^Hcrif>tioii of items 

30,00ft T. 

45,000 T. 

(^oal cutterH 

1,182 

1,715 

LoadeTH 

842 

1,371 

(’Conveyors 

IVolloy and liatiery type elect no 

14,991-5 

22,500 

mine locomotiveK 

1,300 

1,300 

Haula^eH 

2,114-6 

.3,810 

Klcetric windoiN 

406-9 

1,167 

NTaiii ajtial fans .. 

821 

1,170 

Booster fan.‘{ 

20 

40 

Punps 

7r>4*3 

945 

Ball mills 

324-5 

• • 

Sand ])UmpH 

Auinmntie keps for use in 

Jl-7 

1 

72 

V(!rtical shafts 

1 115-5 


Saf(‘ty detaching hooks .. 

Light drill rings for exploration 

1 

*2,000 

drilling 


25 

Spare }>arts 

1 7,055-5 

i 

1 

1 

:25% of 
total weight 
of articles. 


The t(»tal yearly value of the 30,000 tons of 
finished machinery items t o be produced at Durgapur 
is likely to be about Rs. 10 crores the value of 
45,0(K) tons of maOhinery at the second stage being 
about Rs. 24 crores. the ca})ital outlay on the 
plaint is expt?cted to reach a total of Rs. 26 crores 
for the first stage and Rs. 35 crores for the second 
staige. Of this total, Rs. 11 crores and Rs. 14 crores 
are likely to be the foreign exchange components 
for the first and the second stages Tesjjectivcly. 
The foreigli exchange obligaitiinis will be met from 
the Rouble Credits offered by the U.S.S.R. In the 
first stage, the plant will provide employmeiit to 
about 4,00C workers. 

The Detailed Project Report for this plant was 
received from Technoexport of Moscow in June 
1959, It was accepted in November 1959. A 
contract for the supply of plant and equipment, 
fabricated steel structures and other store materials 
of a total value of Rs. 7 50 croi-es has been entered 
into with the U.S.S.R. Necessary action in regard 
to the expansion of the plant capacity ftom 3 m,() 00 
tons to 45,000 tons a year has been initiated with 
the U.S.S.R. The cutting and levelling of land for 
this plant is expected to be (!om})leted after monsoon 
this year. 

Optical and Ophthalmic Glass Project: This plant 
is also to be set up at Dujgapur with the technical 
and financial assistance from the U.8,S.R. Origi¬ 
nally, the project was conceived to manufacture 
10 tons of optical glass and 200 tons of ophthalmic 
glass per year. But subsequently, in view of the foot 
that Central Glass and Ceramic Research Institute, 
Calcutta, a Government of India Undertaking, has 
successfully developed processes for the production 
and processing of some importand varieties of optical 
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glass, it has been decided to ddete this item from 
the scope of the project and put up a plant for the 
manufacture of 3()0 tons per annum of ophthalmic 
blanks with additional provision of processing of 
ophthalmic ananstiginatic looses and bifocal lenses 
of coloured glasses. The Soviet authorities have 
been requested to submit a revised Project Report 
following this modification. Further action to set 
up the plant will be initiated after the revised 
Project Report is received from Moscow. The total 
capital outlay in this plant is expected to be Rs. 3 
crores of which approximately Rs. 65 lakhs is 
expected to be the foreign exchange component. 

To ensure a regular flow of technical personnel, 
so essential for projects of this type, a comprehen¬ 
sive programme of trainning has been worked out. 
Aa a part of this scheme, arrangements are being 
made for few hundred Indian Engineers to be 
trained in Russia and Czechoslovakia. Arrange¬ 
ments are also in hand to set up a self-contained 
modern Training Institute at Hatia complete with 
workshop to impart technical education simulta¬ 
neously to about 1,000 apprentices. Adequate 
faciities for in-plant training will al-o be created 
with the progressive operation of the various plant 
units. The scheme for a 2(X)-roomed Apprentice 
Hostel for the trainees of the Institute at Hatia has 
been finalised. A similar Apprentice Hostel has 
also been planned for Durgapur. 

The projects at Hatia and Durgapur are to have 
their own townships complete with all civic 
amenities. The township at Hatia, costing approxi¬ 
mately Rs. 22 crores, will cover an area of 4,100 
acres. In all, provision has been made for the 
construction of 16,000 houses. An air-conditioned 
200-roomed Experts’ Hostel is now under const¬ 
ruction near the plant site at Hatia to accommodate 
the large number of Russian and Czechoslovakian 
experts who will be coming to India in connection 
with the erection and trial operation of the plants. 
The hostel is expected to be ready for occupation by 
December 1960. The township at Durgapur will 
spread over an area of 1,500 acres and will have 
5,000 houses. The total expenditure for the town¬ 
ship is likely to be Rs. 8 crores. An air-chnditioned 
50-Toomed Experts* Hostel is also being made ready 
for the Soviet experts. Master Plans for the town¬ 
ships at Hatia and Durgapur are now under 
preparation. 

When in full swing, Heavy Engineering Corpo¬ 
ration will indeed be a landmark in India’s progress 
towards industrial self-sufficiency-offering employ¬ 
ment to thousands, helping allied industries, 
promoting technical skill and saving valuable foreign 
exchange. 

HINDUSTAN STEEL LIMITED 

INCORPORATED as a Private Company on 
24th December 1953 completely owned by Govern¬ 
ment. Board of Directors: O, Pande {Chairman)^ S. 


Khera, i.e.s., V. Narayanan, Michael John, K. C. 
Mahindra, Maharaja K. C. Gajapathi Narayan Deo 
of Parlakimedi, P. C. Bhagat, K. Sen, i.e.s., N. C. 
Shrivastava, i.e.s., N. Padmanabhan (Director, 
Engineering), N. V. Deb (Director of Finance), 
K. N. Subbaraman (General Manager, Condruction), 
P. C. Sood (tkereiary), F. S. Kalkat (Chwirnutn, 
Estimate Division), P. N. Bhalla (Chairman, Project 
Division), R. Sinha (Chairman, Materials Division), 
M. C. Sarin (Chairman, Finance Division), V. Subra- 
manian (Sales Officer) and Satya Prakash (P,R,0.), 

Registered Office: Parliament House, New Delhi. 
Post Box 496, Telephone Nos. : 47586 10326 & 
4(>208. Project Offices: ]. Roiirkela District, Sun- 
dargarh, Orissa. 2. Bhilai, District Drug, Madhya 
Pradesh. 3. Durgapur, District Burdwaii, W'’e8t 
Bengal. Telegrams : (a) “Ispat”, New Delhi, (b) 
“ Ispat, ’ Calcutta, (c) “ Ispat”, Rourkela. (d) 
“Dprsteel ’ Durgapur and *• Bhistal ”, Drug. 

CAPITAL : Authorised : Rs. 3^)0 crores. Issued 
and Paid-up : Rs. 34,55.00,()()() (in October 1957). 
The continued shortage of Iron & Steel in the 
country has been a serious impediment to the rapid 
growth of engineering industries. 

With a view to meet the shortage and the 
anticipated demand for various categories of steel 
during the coming years, the then Ministry of Pro¬ 
duction planned for the installation of additional 
steel plant. With this in view this company was 
originally floated to establish aand operate a stee 
plant with a capacity of half a million ingot tons per 
year at Rourkela in co-operation with the German 
Combine of Messrs. Krupps-Deraag Indiengemein- 
schaft. Subsequently in December 1956, Messrs. 
Krupps-Demag Indiengemeinschaft withdrew from 
the Company, wherel>y itt. become afully Government 
undertaking. In March 1957 the Government of 
India decided to transfer the sister projects at 
Durgapur and Bhilai to this company. These 
projects were previously being run departmentally 
by the Government, 

One of the reasons which influenced the Govern¬ 
ment decision is the fact that all the three plants are 
broadly alike and the personnel could with advantage 
be made interchangeable. 

The training schemes for the three projects could 
also be co-ordinated wherever possible. 

Though Hindustan Steel is wholly Government 
owned, it will have technically the same position 
as any steel manufacturer in the Private Sector 
vis-a-vis the Government. If Hindustan Steel wants 
to expand, for example, it must come to Government 
for a licence in the same way as a private manufac¬ 
turer. 

The balance-sheets of the Bhilai, Durgapur and 
Rourkela Steel Projects will be available separately 
along with the continued balance-sheets though 
the three projects have been brought under a single 
company, namely, Hindustan Steel Ltd. 



1S17 


PliMlo BfttMi 


SOVRKELA: The steel plant is situated at the 
confluence of the rivers Kvel and Sankh in the Orissa 
State. The Rourkela Project was inaugurated in 
pursuance of an agreement between the Govern¬ 
ment of India and the German firms Messrs. Fried 
Elrupp of Essen and Demag Aktiengosselschaft 
of Duisburg concluded at Bonn on the lolh August 
1953, supplemented by a Technical Consultants 
Agreement in December the same year. Origi¬ 
nally, it was planned to produce half a million 
tons of ingots per year to be processed into plates, 
sheets and strips. It was decided in 1955 to plan 
for a production of 1 million tons of ingots to 
be processed into the same categories of end 
products. Messrs. Krupps-Demag Indiengeineinscliaft 
G. M. B. H. which had in the meantime been pro¬ 
moted to act as the Technical Consultants for the 
Project, submitted a final Project Keport in Novem¬ 
ber 1955. 

The main section of the plant will consist of; 

(а) A coke-oven plant with a C4i])acity to 

haTullo 1*6 million tons of coal ])er year. 

(б) 3 blast furnaces with an output of 1,(KK) 

tons per furnace per <biv. 

(c) A steel-melting shop employing mainly the 

oxygen blowing process (lunz-Douawitz 
process), 

(d) A rolling mill plant of modern design for 

hot and cold rolling, including a strip 
mill for strips upto 1 *525 mm, in width. 

The })lant will manufacture 720,000 tons of finished 
products per year consisting of the following items : 

Tons. 

(1) Plates 3/16" and above ,. .. 200,000 

(2) Hot-rolled slieets and strips .. 300,000 

(3) Cold-rolled sheets and strips .. 170,0(X) 

(4) Tin plates ., .. .. 50,000 

The manufacturing programme comprises of heavy 
plate for shipbuilding, locomotive construction, 
boiler making, track ljuilding, etc., and high plate 
and strij), hot and rolled, tinned and galvanized. 

An outstanding feature of the Rourkela Plant 
will be the adoption of the Linz-Donawitz (L.D.) 
Oxygen blowing process. This process is expected 
to have the advantages of lower capital and operating 
costs, higher rate of production and saving in space 
and auxiliary equipment. 

This process will also yield nitrogen as a bye- 
product which would be used for the manufacture 
of fertilizers. Out of the one million tons of ingots 
to be produced annually, 750,000 tons will be 
manufactured by the L. D. process and the balance 
by the open hearth process. 

The estimated cost of machinery for the Rourkela 
Steel Plant was at Rs. 96*5 crorea, excluding spare 
parts. 

The total quantity of the machinery would be 
appxoadmately S50,OM tons. 


The whole steel plant has an investment value of 
1,500 million marks (about £125 million sterling). 
The German Combine Demagg itself would supply 
the broad strip mill which would turn out 1,300 tons 
of steel per working shift. 

In order to minimise any loss of time, specifica¬ 
tions were prepared and tenders obtained for the 
following : 

(1) Coke-ovens and bye-products plant; 

(2) Blast Furnaces ; 

(3) Blast Furnace gas cleaning, planning plant 

disintegrators; 

(4) Blast Furnace gas cleaning plant electro¬ 

static fitters ; 

(5) Store houses ; 

(6) Skull cracker steel construction ; 

(7) Scrap yard steel construction ; 

(8) Skull cracker cranes ; 

(9) Slab yard steel construction. 

These tenders have been examined and for the 
remaining sections, arrangements were macle during 
May 1956. Ex]:)loration for the main raw materialsi, 
vtz., iron ore, limestone, dolomite and manganese, 
has also been undertaken with the assistance of the 
Indian Bureau of Mines. Orders have been placed in 
the different German firms for the supply of the 
various sections of the plant. Civil engineerjug work 
was carried on during 1957 at the site of the plant 
and the foundation of one blast furnace was laid. 
Iron ore deposits of suitable quality and quantity 
have been proved in the Taldih range close to Rour¬ 
kela and a scheme for mining was also worked 
out. An agreement has been entered into with 
Messrs. J. W. Woomcr and Associates, Pittsburgh, 
mining consultants. Drilling for limestone is going 
on in the Hathibari area near Birmitrapur. Action 
has also been taken for prospecting of deposits in 
Bilaspur District. Dolomite is also tested for 
suitability as to lining of the converters to be used 
for the L-D process. Water supply to the plant 
is being ensured by constructing an Earth Dam on 
the River Sankh at Mandira, 16 miles upstream and 
by a pick-up weir on the River Brahraani near the 
plant site. 

For the supply of iron ore, a new mine is being 
developed in Barsua (Taldih) about 45 miles from 
the site of the steel works. The contract for the 
supply and erection of the main plant and equipment 
has been given after invifAtiou of competitive 
tenders to an American firm. As supplies from 
this mine are not expected before the end of 1959, 
iron ore will be drawn from the existing sources in 
the Gua region and stock piled for the initial opeia- 
tion of the blast furnaces in Rourkela. 

Coal for this plant will be drawn from the Kargali 
Bokaro and Jharia fields. A washery has been 
constructed in Kargali to wash the coal obtained 
m thefro above mmes. 
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Costs : 

The Rourkela steel plant proper is estimated to 
cost about Rs. 170 crores, excluding escalation. 
The cost of all other ancillaries including the town¬ 
ship, the water supply system, the iron ore mines, 
the limestone quarries and the railway sidings, 
was estimated at about Rs. 44 crorcs. The total 
foreign excliango cost (including the foreign exchange 
reqiiire<l for the various ancillaries referred to) 
is about Rs. 133 crores. Arrangements have been 
made to meet part of the foreign exchange cost 
(upto Rs. 75 crores) from the West German credit, 
under wJiich payments to German Contractors are 
made in the form of negotiable promissory notes 
by the Indian High (Commission in London. These 
promissory notes are redeemable after three years 
and bear an interest at 6 per cent per annum. 

The progress of work so far indicates that the 
cost of the steel plant and ancillaries will, except for 
variations resulting from increased quantities in civil 
engineering, lie according to esi imates. 

Office buildings are under construction and both 
temporary' and permanent roads are being laid. 
Orders for all sections of steel ])lant have been 
placed witli different German suppliers and work is 
in progress on the construction of the tow'uship and 
sites for the different })arts of the steel plant. 

The Project staff includes persons engaged on 
construction and on operation. The lastest figures 
show that about 986 }>er8ons, of whom 491 are 
technicians, are engaged directly on construction. 
There are also about 8,600 persons borne on the work- 
changed establishment. Besides, there are 848 
foreigners and 31,397 persons in the employ of the 
various contractors. 

The number engaged in the operation of the 
plant is 5,866, of whom nearly 3,600 are technical. 

The first blast furnance was commissioned on 
February 2, 1959 by President Rajendra Prasad. 

Up to 29th February 1960, 2,34,154 metric tons of 
])ig iron, 50,329 metric tons of steel ingots and 12,903 
metric tons of crude tar have been produced in the 
Rourkela plant. 130,830 tons of pig iron, 13,383 
tons of steel and 6,867 tons of tar were despatched 
to consumers. 

With the commissioning of the blooming and 
slabbing mill, the first stage in the processing of 
sted was reached. The plate mill is expected to be 
in operation in the second quarter of 1960-61. 
The strip mill, the cold rolling mill and the tining 
are expected to be completed before the end of 
1960-61. 

BHILAI STEEL PROJECT 

Bhilai is on the main railway line between Bombay 
and Calcutta, 156 miles from Nagpur. It is in the 
district of Durg, in Madhya Pradesh. Selection of 
this site in Madhya Pradesh for the location of a 


million ton steel plant was influenced primarily 
by the availability of good quality iron ore in the 
Dhalli Rajhara hills nearby and the possibility of 
utilising the hitherto unc^xploited reserves of coal 
in Korba and Kanhan. Another factor was its 
proximity to the markets of Central and Western 
India. 

In pursuance of the Government’s objective to 
have a capacity to produce 4J million tons of steel 
by 1960 (6 million tons of ingots) a further step w^as 
taken to set up another steel plant witli a cajiacity 
to produce one million tons of ingots. For this, 
negotiations were concluded with Russian Steel 
Experts Team, w'^hich visited India, in the latter 
half of November 1954 and a pi elinimarj” agreement 
was signed on 2nd February 1955 for the setting 
up of a modern integrated Iron Steel Plant with an 
initial capacity of 1 million tons of ingots to be 
rolled into 750,000 tons of rolleil products w'itb 
provision of expansion to the ca])acity of one million 
tons for finished steel products, besides 100,(M)0 to 
300,000 tons of foundry pig iron for sale. The 
follow'ing items will be produced :— 

Tons. 

(i) Rails .. .. .. 100,000 

(ii) Heavy structurals .. .. 175,(XK) 

(iii) 81ee])er bars and crossing sleepers 90,OCX) 

(iv) Merchant bars .. .. 235,0(X) 

(v) Billets .. .. .. 150,(X)0 

The Works will consist of the following depart¬ 
ments :— 

(u) Three batteries of coke-ovens with 65 
ovens each. 

(h) Three blast-furnaces each with a cajiacity 
of 1,135 tons per day. 

(c) Steel-melting shop—6 0]>eu-hearth furnaces 

of 250 tons each. 

(d) Rolling Mills: 

1—Blooming mills 45*2*’. 

1—Roll and structural mill. 

1—Merchant mill. 

1—Continuous billet mill. 

The project is to be established at Bhilai in the 
Drug District of Madhya Pradesh, the estimate 
cost of which is Bs. 131 crores. 

Designing of the steel plant has already been 
finished by the experts of the Soviet Union. A 
detailed projects report was given in December 1955. 
Out of the five possible sites in the Bhilai area the 
Soviet Experts approved the one in the immediate 
proximily of the Bhilai railway station. 

The construction of the Steel Works at Bhilai 
has been entrusted to a Project Division with a 
General Manager assisted by a Financial Adviser 
and a Soviet Engineer on technical matters. 

Negotiations were started with a Russian team 
in 1954 and in January 1955, Russian experts 
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submitted their preliminary report. On 2nd 
Fe)>ruar}’' 1955 an agreement was signed by providing 
for technical and economic uBsistauce for the 
setting up of a modern integrated Iron & Steel 
works with an initial cai)acity of J million tons of 
ingot to be rolled into 75,00,000 tons of finished 
products. In August 1955, n delegation of Indian 
Steel Experts visited U.S.S.Tl. and gained valualde 
information about Eussian steel works and machinery" 
manufactured and also studied the technical details 
of the plants and steel-making j^ractices in the 
U.S.S.R. In December 1955, a team of Russian 
Experts arrived from the IT.S.S.R. and ]►resented 
a detailed project report. The report has }>een 
accepted by tlie Government of India with a few 
modifications. The Soviet Organisation has also 
submitted a scheme for the training of personnel 
in India as well as in tlie U.S.S.R. ITnder the Tndo- 
Soviet j^greement, the Government of India have 
assured responsibility for tlie preparation of the 
j)laat site, construction of buildings, roads, railway 
tracks, planning and construction of townships, 
procurement of construction materials, etc. 

Water for the steel works will be obtained from 
an existing system of storage resen'oirs known as 
the Tandula System. A new reservoir for the Gondii 
Tank lias been constructed by the Government of 
Madhya i^radesh. 

Electric power required for the plant will be 
supplied by the Madhya Pradesh Electricity Board 
and for this purpose they are setting up a 9,()CbOOO k.w. 
Thermal Station at Korba. The power immediately 
recpiired for the construction purposes will he 
provided from the Raipur House, Power Station. 

For the supply of waslied coal from Kargali 
Bokaro, a washery has been constructed. The 
Dugda washery will be ready by about 1960. 

Iron ore will be supplied from the Dhalli Rajhara 
deposits about 35 miles away from the plant site, 
coal from Korba, Jharia and Kui'asiar coalfields. 
Limestone from Bhanpuri deposits about 22 miles 
from the plant site and Dolomite from the Bhatapara 
deposits about 60 miles from the plant site. 

In the first phase, the steel project will produce 
only pig iron, while after the completion of the 
second phase it will produce steel. In the fiirst 
phase of the work, which is expected to be completed 
by the end of next year or the beginning of 1959, 
the construction of the first blast furnace, two open 
hearths, oven and some auxiliary shops will be 
completed, while in the second phase, which is 
likely to be completed by the end of 1959, the plant 
will also have two other blast furnaces, four open 
hearths and rolling mills. 

When completed, the plant which is now under 
construction, will produce 1,145,000 tons of metal¬ 
lurgical coke, 1,110,000 tons of iron and 1,000,000 
tons of crude steel. Coke ie produced to smelt, iron 
0 ^ to make iron*< Most of the iron is for conversion 
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into crude steel which again is to be rolled into 
saleable steel. 

The first coke oven battery and the first blast 
furnace have been commissioned in 1958. The first 
open hearth furnace to make steel was commissioned 
in October 1959. In the same month the third 
turbo blower was also completed. The blooming 
mill to roll steel ingots into blooms went into opera¬ 
tion in November and the billet mill to produce 
saleable sft^el seet-ons went into operation towards 
the end of 1959. The sulj)huric acid plant and 
the ammonium sul] 3 hate j)lant were ready in Decem¬ 
ber 1959. In the same month were commissioned 
the second open hearth furnac 4 ^, the second coke 
oven battery, the second blast furnace and the 
continuous billet mill. The refractory materials 
plant was brought into oj)eration early in 1960. 
Work is in progress on the rail and structural mill, 
the merchant mill, the coal tar distillation plant, 
the benzol rectification plant, the four nmiaining 
open hearth furnaces, the third coke oven battery, 
the third blast furnace, the sintering })lant and oth<‘r 
ancillaries. It is expected that the steel works in 
its entirely will have been comj)Iet<»d by the second 
quarter of 1961. 

Till tlie end of February 1900 about 445,(XK) tons 
of coke, 391,150 tons cf pig iron, 70,000 tons of 
steel ingots, 41,250 tons of blooms, 31,050 tons of 
billets, 1,600 tons of sulphuric acid, 2,(XX) tons of 
ammonium sulphate and 17,OCX) tons of coal tar were 
produced. In the same period, about 337,500 tons 
of pig iron, 21,750 tons of billets and about 17,7(X) 
tons of ammonium sulphate and other by-products of 
the value of Rs. 89,123,(KX) were sold. 

The township of the Bhilai Steel Project is being 
built on modern lines at a cost of about Rs. 14 crores. 
The township, to be equipped with modern amenities, 
is expected to provide accommodation in the begin¬ 
ning to one lakh people, while at a lator stage it will 
accommodate about three lakhs. About 2,(MX) 
quarters have already been built. The township 
will have a number of educational institutions, 
a general post office and a 3(K)-bed air-conditioned 
hospital. 

In the townshi]) 1,101 houses were completed and 
754 houses were under construction at the end of 
January 1958. 476 technical and non-tech ideal 
officers, 3,076 technical and non-technical sOiff were 
in the direct employ of the project. 

The master plan of the township is being worked 
out to house two labour camps, each of which will 
accommodate 5,0(K) labour families. 

DURGAPUR STEEL PROJECT 

Gemral Mamget : K. Sen, i.e.s. Deputy Oemral 
Mamger : P. C. Sood, i.m.p. Chief SuperinteudeM: 
V. D. Talvar. Fimmial Adviser : M. Kamath. 

The scheme for the setting up of the third steel 
plant in the public sector was decided only in 1955 
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to achieve the target of 6 million tons steel ingots by 
1960. Durgapur Steel Works, in the Bordwan 
District of West Bengal, is the youngest of the three 
steel works in the public sector, managed by the 
Hindustan Steel Limited, RancU, located at the 
117 miles on the Grand Trunk Road from Calcutta. 

The integrated steel works at Durgapur in the 
Burdwan District of West Bengal have been designed, 
like the plants at Rourkela and Bhilai, to produce 
one million tons of ingot steel. The plant will 
also produce 350,000 tons of pig iron for foundry 
industry. The first stage of construction was 
almost completicd when the President inaugurated 
production at Durgapur on the 29th December 1959. 

Durgapur was selected for the steelworks as it was 
contiguous to the Jharia-Raniganj coal belt. Also 
Durga])ur is at the head of the proposed na\dgational 
canal connecting the Calcutta port with industrial 
areas in the hinterland. 


The project report for this integrated steelworks 
was submitted by a Colombo Plan Mission headed 
by Sir Eric Coates in August 1955. The Government 
of India signed a contract with ISCON (Indian 
Steelworks (Construction Company), a consortium of 
13 well-known of British firms. The contract was 
signed in October 1956 and construction started 
in November 1956. The terms of the contract, 
known as a “ package deal ” cover an expenditure 
of Rs. 138 crores or £ 1(K) million sterling. Of this 
amount one-third will be spent in rupees, mostly on 
civil engineering work in India. To meet the 
foreign exchange requirement of the plant construc¬ 
tion, the Government of India obtained two loans. 
The British Government as part of the Colombo 
Plan gave the Government of India loan of for 
£ 15 million sterling and arranged with a consortium 
of five British Banks a loan of £ 11*5 million sterling. 

The Durgapur Steelworks is planned to produce 


annually the following items : 

Tons 

(1) Heavy Forging Blooms .. 10,CKX) 

(2) Merchant Sections .. 240,(XX) 

(3) Forging Bars .. 60,000 

(4) Sleeper Bars 60,0(X) 

(5) Light Sections , 2(X),000 

(6) Forging Blooms 30,(XX) 

(7) W^heels and Axles 45,000 

(8) Billets for sale .. 150,000 

(9) Pig Iron .. 350,000 


Besides, the Steel works will also produce the following 
by-products: 

(1) Ammonia Sulphate 57 tons per day. 

(2) Crude Tar .. 156 „ „ 

(3) Ben;sene .. 6,240 gallons per day. 

(4) Toluene .. 884 „ ,, 

(6) Xylene .. 182 „ „ 

(6) Solvent Naptha .. 146 ,, 


To produce the above items the steelworks will 
consist of the following sections : 

(a) Three Coke Oven batteries of 78 ovens each. 

(h) Three Blast furnaces with a capacity of 

1,250 tons each. One of these will 
produce foundry iron for export and 
internal consumption. 

(c) Steel melting shop consisting of seven 

furnaces each of 200 tons capacity and 
one furnace of 100 tons capacity. 

(d) The Rolling Mills comprising a 42'' Blooming 

Mill, a 32" Intermediate Mill, a continuous 
Billet Mill, Sleeper Plant, Merchant Mill 
and medium Section Mill. 

(e) Wheel and Axle Plant. 

The main units of the plant consist of three coke 
oven batteries, three blast furnaces, 8 open hearth 
furnaces, five rolling mills and a wheel and axle plant. 

The coke ovens section will have a coal handling 
stocking and blending plant, a coal washing jdant, 
three coke oven batteries and a by-produce plant. 
The coal washing plant will have a capacit y of 3(50 
tons per hour. The coke ovens will consist of three 
batteries, each consisting of 78 ovens. The plant 
will produce daily approximately 3,9CK) tons of 
coke from 5,200 tons of dry coal. The gas evolved 
from the coal during its carbonisation wiU be treated 
in the by-product })lant, and in the tar distillation 
plant. There is also sulphuric acid plant with a 
capacity of 60 tons a day required for the manufacture 
of ammonium sulphate. The following by-products 
will be available for sale : 

(i) Ammonium Sulphate, 

(ii) Benzene, 

(iii) Toluene, 

(iv) Xylene, 

(v) Solvent Naphtha, 

(vi) Napthalene, 

(vii) Road tars, and 

(viii) Wood Preserving creosote. 

The main raw materials needed by the steelworks 
are the iron ore, coal and limestone. The ore comes 
from well-known deposits at the Gua region in 
Orissa, Coal from Jharia coal field and Barakar 
Hathibari and Birmitrapur supply limestone. The 
steelworks and the steel township depend upon the 
Damodar river which runs along the northern 
boundry of the plant, for water supply. The D.V.C. 
power system will meet the power needs of the 
steel works. The D.V.C. is building a big thermal 
power station close to the steelworks. A supplemen¬ 
tary thermal plant of 15 m.w. capacity W been 
built inside the plant. 

One of the special features of the Durgapur Steel¬ 
works is the coal washery, which forms part of the 
steelworks itself. This washes 360 tons of dirty 
coal pOT hour. Another feature of the Steelworks is 
the ^eel and Axle Plants which will meet the 
growing requirements of the Indian Railways. 








The Uurgapur Steelworks also has a de-siliconissing 
plant to oxidise the silicon impurities in iron before 
it is converted into steel. 

The progress in the coke ovens section has been 
satisfactory and the first coke oven battery was 
lighted on the 24th August, 1959. The first phase 
of the coal handling and blending plant has been 
completed. Work on coke oven batteries No. 2 
and No. 3 is progressing more or less according to 
schedule. In the by-})roduct side, the sulphuric* 
acid plant has already becui completed. Works is 
cx)ntinuing in other plants, like ammonium sulphate* 
plant, crude benzol plant, biological oxidation, tar 
distillation plant and naphthalene plant. The coal 
washery plant is almost complete and testing of 
electrical and mechanical sections is in progress. 
The (-oal washery would be ready by the middle of 
March Id&K The coke oven gas holder of 2 million 
ions capacity is com})let<* and is under test. 

By the middle of February 1960, about 57,(XK) tons 
of coke, 2,400 tons of crude tar and 125 tons of 
sulphuric acid had been produced at Durgapiir. 

The three blast furnaces are each capable of 
producing approximately 1,250 tons of iron per day. 
It is estimated that the daily requirements of iron 
ore, when all the three blast furnaces will be in 
operation will be 6,500 tons. To prepare this 
one for being fed into the furnaces, an ore stocking 
and blending plant has been provided. There are 
separate facilities for handling limestone. The 
furnaces are designed for high tO]) j)rcssure operation. 
The liquid iron from each furnace will be tapped 
into 80-tons hot metal ladles for transfer to the 
steel plant or tlie pig casting machines. The require¬ 
ments of the steel plant will be normally satisfied 
by two blast furnaces producing basic pig iron. The 
third furnace will produce foundry iron. Two 
double strand pig casting machines and a pig stocking 
gantry are also provided for handling foundry iron 
and surplus basic iron for stock or sale. 

Production of pig iron started in the first blast 
furnace in the last week of December 1959. The 
second blast furnace was ready in May 1960. The 
gast cleaning }>lant has been completed and is in 
operation for stage I with four sets of electrostatic 
precipitators. The first blast furnace produced 
about 47,000 tons of iron up to the end of February, 
1960. It has been giving satisfactory service and 
production reached over 1,200 tons a day on a 
number of days and even touched the 1300 tons mark. 
Pig casting machine No. 1 is already in operation 
and civil work on the second pig casting machine is 
almost complete and erection work has started. 
Foundation work on the third blast furnace is also 
complete. 

The steel making plant consist of two mixers 
with a capacity of 800 tons each, disilicouising ar¬ 
rangements, 7 open hearth furnaces each having a 
capacity of 200 tons and one with a capacity of 


100 tons. The total acpacity of the steel plant is 
approximately one million tons ingots per annum. 

85 per cent of the total structural steelwork is 
complete. Erection work on second and third 
mixers is about 90 per cent complete. One open 
hearth furnace was made ready in March, another 
in April and third in May 1960. 

Work in the rolling mills is going on according to the 
schedule. In the soaking pits, erection of all fur¬ 
naces tw^o charging cranes and one co\ er carriage is 
complete. The civil and structural works in the 
42*^ and 32'' blooming mills are virtually complete. 
Installation w^ork in the motor room and mill is 
progressing well. The roll turning shop is also 
complete. 

Power Supplf^: The Damodar A'alley Corporation 
which is putting up a thermal station of 15(J,rX)() Kw. 
capacity near the Steelworks, will Ije the main source, 
of supply. 

Water Supply : Water will be drawn from the river 
Damodar. With the large DVC thermal station 
being built adjacent to the wwks, a common water 
supply from the Durgapur barrage has been arranged 
both for the thermal station and for the steel plant. 
The construction of a canal wdth the necessary head 
works has been taken up by the Damodar Valley 
Corporation. 

Paw Matermls: The Durgapur Steel Plant will re¬ 
quire about tw^o million tons of iron ore, 1*8 million 
tons of coal and 660,(XX) tons of limestone and 
dolomite every year. To supply iron ore a new" 
mine is being developed at Bolam in the Gua region 
of Orissa. The deposits in this area are extensive 
and rich. To mechanise and w'ork these mines, a 
Company called Bolani Ores (Private) Limited 
has been formed in which the Government of India 
have a share of oO’Jo and the balance of 49*5”o 
share is owned by the Orissa Minerals Develo]jment 
Company, which until recently held the lease of the 
area and had undertaken preliminary investigations. 

For the Durgapur Steel Plant metallurgical coal at 
Jharia will be blended with the higher volatile 
semi-coking coals of Barakar. The present pro¬ 
gramme is that 45 per cent of Jharia coal will be 
blended with 35 per cent of Laikdib and 20 per cent 
of Dishergarh coal. 

Limestone and dolomite wull initially be obtained 
from the Birmitrapur-Hathibari region which will 
also supply to Rourkela. This source may not be able 
to supply full requirements of both the steel plants 
when they are expanded. Other sources of limestone, 
are, therefore, being investigated. The Geological 
Survey of India are conducting investigations in the 
Shahabad district of Bihar and preliminary results 
have been fairly encouraging. 

As in the case of Rourkela and Bhilai, manganese 
ore, ferro alloys and other materials will be obtained 
from the market. 
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XJpto the middle of February 1960 the Pioject 
had received about 142,0tK) tons of coal, 100,000 
tons of iron ore, 45,(^K) tons of limestone, 6,0(X) 
tons of manganese ore and 1,500 tons of high grade 
iron ore. 

Ultimately when the entire plant goes into opera¬ 
tion the steelw’orks will employ 750 officers ami 
10,OCX) operatives and other staff to man the steel¬ 
works. f)ii(* to the great diflieiilty experienced by 
the Hindustan Steel to get the required number of 
experienced personnel a training programme was 
drawm uj). The Colombo Plan has supplied the 
necessary funds to train up young graduate engineers 
in British Steel Plants with the help of British Iron & 
St^el Federation. Canada and Australia are also 
training up graduate engineers in the Steelworks. 
The Government of India obtained the co-operation 
of the Ford Foundation for training our stt^el engineers 
in the U.S.A. Preliminary training was also given 
at the TLSCO vrorks at Jamshedpur, LSCO works at 
Burnpur and the Mysore Iron & Steel at Bhadravali. 

The importance of steelworks has attracted 
many a big and small indust ry to Durgapur which is 
growing as the nerve centre of a new’ industrial belt. 

Over 3,(XX) residential houses have been constructed 
and about 2,100 are under various stages of construe 
tion. One hospital, 6 hostels, a market building 
and a high sidiool have also been completed. Be¬ 
sides, 4 hostels and one niarket are under construe- 
tioii. Well surfaced roads have been laid and trans¬ 
port facilities have been provided for the residents 
of the towmships. Water supply, st?werage and 
electric connections have already been given to 
cover 3,5(X), 2,200 and 2,8(X) houses respectively. 

CohI : The Durgapur Steel Plant proper was esti¬ 
mated to cost Rs. 1,380 million excluding the towmship 
fees to Consultants and other ancillariea. The total 
cost of the Project was about Rs. 1,670 million 
excluding escalations, and of this, the total foreign 
exchange element was likely to he about Rs. 950 
million. It has been reported by the Hindustan 
Steel that there have been an increase in quantity of 
work particularly in the railw’ay track and civil 
engineering w'orks. The implications of the increased 
works and various working conditions on the esti¬ 
mates of costs are under the examination of the 
Hindustan Steel Ltd., at present. It is hoped that 
a clearer picture of the estimates of the steel plant, 
township, escalations, etc., will be available some 
time in the middle of i960. 

Produ(!tio7i: Production of iron started in the end 
of December J959 and till February 1960 over 47,000 
tons of pig iron was produced in the Durgapur Steel 
Plant. The first coke oven battery was lighted up 
earlier and over 66,(XX) tons of coke, 2,4<X) tons of 
crude tar, and 125 tons of sulphuric acid were 
produced by the middle of February 1960. 

The prospecsts for 1960-61 are that by May 1960, 
the second blast furnace, the second coke oven battery, 
the greater part of the by-product plant, the cori 


washery, the lime and dolomite plant, three open 
hearth furnaces the mixers and desiliconising plant, 
the blooming mill, the intermediate mill, billet mill 
and the sleeper plant will be ready for operation. 
During the year, the re-rollers will obtain significant 
quantities of billets from the Durgapur Steelworks. 

Proapvctif for new plarUa: Five years after the 
commencement of production of the new' Steel Plant 
at Bhilai, Rourkela and Durgapur it will be possible 
to build tw'o more steel plants from out of the profits 
made by these units. The gross profit of the new 
steel pkints would be roughly Rs. 15 to 20 crores 
per year. Depreciation is expected in the neigh¬ 
bourhood of Rs. 5 crores and that will leaves a 
surplus of Rs. 10 to 15 crores for building up 
additional units. 

The proposed three plants would start production 
at full s])ecd by the end of the Second Five-Year 
Plan period making India self-sufficient in steel. 

In all the thrive plants there is a provision for 
increasing their capacity. In Bliilai and Diurgapur 
they can produce tlirec hundred thousand tons 
more of steel ingots in t^acli of tliein by adding a four 
more coke-oven batteries and open hearth furnaces. 
In Rourkela they can j>roduee 250 thousand tons 
more. A decision to increase their j)roduotion 
capacity might be taken by the time the plants 
go into full j>r(>duction. 

The demand for steel by 1961 would rise to at least 
4-5 million tons annually. In 1960 Government 
expects an exportable surplus of two to tw'o-aiid-a-half 
lakh tons. In 1961 w'hen the plants arc expected 
to go into full }>roductiou they mighi l)e able to find 
an exportable surplus of lialf a million tons at least. 
Certain categories of Indian steel might be exported 
even to the Western market to earn foreign currency. 
Major portion of the Indian steel can be exported 
to Asian countries. 

The Government liave also decided to set up 
tw’o statc-ow'ncd coal washcries to supply 4*6 iriillion 
tons of waslied coal per year to the steel plants. 
These will be in addition to the existing washeries 
in the private sector and a Government washciy 
being set up at Kargali. It is estimated tliat by the 
end of 1959-60, the steel industry would need 10 
million tons of washed coal per year. The Govern¬ 
ment have spent Rs. I crore in 1957-58 on 
the tw'o washeries, the total cost of w'hich is 
estimated at Rs. 5 crores. 

TUB MYSORE IRON AND STEEL WORKS 

Bhiidravati—^Mysore Stabs. Telegram : Mysore. 
Director and Vice-Chairman : T. Shamanna, i.a.s. 
General Manager: T. Krishnappa. 

Additional General Manager: B. Seshadri Sharma. 
Secretaryt Board of Management: T. Han&umaiah, 

M»SC. 

ESTABLISHED in 1928. Location: Bhadravati 
(Mysore). Telegram Address : Bhadravati. 
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Directs: Manufacture of Pig-iron, Steel and Allied 
Products. Capital Inv^Med: Ks. 616*59 lakhsi 
(1955-56). Employed: Approximately 6,700 employees. 
Products Manufactured : Pig-iron, Grey iron castings, 
Plate sleepers, C.I. pipes, Steel castings, Mortar 
Mills, Mild steel rounds, Flats and squares, baling 
hoops, Ferro Silicon, Ferro Manganese, Ferro Chrome, 
Cement, Acetic Acid, C. P, Methanol and Fabricated 
Steel structures. Annual Outturn : About Rs. 4*68 
crores (value of products manufactured). Mawige- 
ment: Board of Management with the Chief 
Minister as Chairman. 

Started in 192d with a wood distillation plant 
and a 60- ton }>er ilay capacity charcoal blast 
furnace this industrial undertaking has undergone 
a remarkable change since the Second World War 
and in the First Five-Year Plan. 

When the imported chemic^als )nad<« wood-distilla¬ 
tion unprofitable, the plant w*as taken over to the. 
production of iron and steel. It had by 1936 adequate 
facilities to roll about 25,(KK) tons (^f stcjel products 
and make .S,0(K) tons of cast iron ])ipes. In 1938, a 
cement unit was add(‘d to the plant. In 1942. a 
ferro-silicon plant was set up. lilven so, owing to 
the high raw materials assembly cost, the limited 
supply of charcoal and its une(jononnc size, the plant 
faced diliicultics. From 1946 onwards, efforts were 
made to correct th(^ situation by enlarging the plant’s 
capacity. To avoid dependence on charcoal two 
electric pig iron furnaces were s<?t up, an additional 
kiln was added to the cement unit and the ferro- 
silicon capacity incretised. These W(‘re included in 
the First Five-Year Plan programme. The plant 
today consists of a small conventional 8()-ton blast 
furnace and two elec^tric furnaces wdth a rate<l 
daily capacity of 1(X) tons each for iron making ; two 
2r)-ton c)pcn hearth furnac«?s; a 20'' roughing mill; 
a 20—12"' mill to roll rounds, squares, flats and small 
angkis; and a rod and strip mill operating on pur¬ 
chased billets. The Works’ present annual capacity 
is about 30,(XM) tons. Besides, Bhadravati has an 
iron foundry where castings for maintenance, pipes 
and sleepers are made ; a steel foundry ; and furnaces 
to make both ferro-maiiganese and ferro-silicon. 
(Incidentally, of ferro-silicon, Bhadravati is the only 
producer). Besides, Bhadravati also has a small 
structural fabrication shop and a lire brick and 
refractories plant. The ecuwent unit lias now a 
rated daily capacity of 260 tons. 

It is now producing Pig-iron to the extent of 
90,000 tons per year, and about 30,(KK) tons of steel 
per year. Two 13,200 KVA. ISlectric Pig-iron 
Furnace of 100 tons per day capacity each were 
installed one in 1952 and another in 1955. 
Ferro Manganese and Ferro Chiome are being 
manufactured since 1956. 

The C. I, Spun Pipe Plant went into production 
in the nuddle of the year 1957. The Sintering Plant 
;went into production in 1958. 


The works have an ambitious plan for the Second 
Five-Year Plan. Production of Ingot Steel is to be 
expanded to 100,000 tons per year at a cost of 
Rs. 300 lakhs. The production of Ferro Silicon is 
to be stepped up to 20,000 tons per year at a cost 
of Rs. 150 lakhs and it will bo completed by 1961-62^ 

The works will in addition have schemes for 
improving, remodelling and relocating and expanding 
the existing shops and foundries at a total cost of 
approximately Rs. 100 lakhs. 

These schemes cost Rs. 5*5 crones and is ex<*cuted 
with the Central Goveriiineut aid. Production in 
1959 w^as 33,946 tons of steel. 

The employees of Mysore Iron and Steel Works 
are having the bejieiits of th^* incentive schemes 
like monthly prodnedion bonus altendance a])art 
from the annual production bonus. 

NATIAX FOUXDKY PRTVATK LTD. 

iN(’URPOKATKD on 20tli October 1952 at 
Nahan the, capital of th(‘ fonner Sirmii State now 
a ])art of Himachal Prad(»sh ((’entrally Administered 
Area). Hoard of Directors: H. \'. Raman, i.a.s.. 
Joint Secretary, Ministnj of Voiviaerce roal Indastryt 
S. \), Joshi, N. L. Mallik, I). S. Miilla, P. N. Agsrwal, 
J)r. Arjan Singh, B. N. Maheswari, i.a.s., IL R. 
Murgai, Raj Kumar, t.a.s., (\ ,L Shah, (rcneral 
Manmjer : (’. S. Sukla, n.sc.. b,s(\ Met., n.H.u.. 
A.M.i.i.M. Secretary : P. K. Somanadhan, m.a., ll.b. 
Mamujer : Ramchand. Organ isiny Agency : Surat 
Ram. Assistant Engineer : Gurcharan Dass. Regis¬ 
tered Office: Xahan (H.P.). Telephone No. 9 
Telegram : “ Foundry Auditors : S. A^aidhya- 
natha Aiyar & To., New Delhi. 

CAPITAL : A uthorised : Ks. J in 10,000 

shares of Rs. 1,000 each. Issued and Subscribed : 
Rs. 40,00,000 in 4,000 shanks of Rs. LOOO eacli. 

The Foundiy was started about 80 years ago as 
a state imterprisc by the Maharaja of Siniiur. It 
was token over by the Government of India in 1952 
and a private limited Company registered in October 
1952 took over the management of the foundry, 
from Ist Januarj' 1953. 

The Foundry manufactur(\s agricultural imple¬ 
ments, the most popular being .sugarcane crushers. 
Owing to keen competition from pri\'ate manufac¬ 
turers of cane crushers and tU(^ loss of the market in 
Pakistan, the Foundry has been unable to maintain 
the margin of profit which it used t o earn before it 
was token over by the Government. Attempts have 
been made in recent years to develop certain new' 
items of manufacture so as to utilise the capacity of 
personnel more fully. Lately the foundry has taken 
up the manufacture of electric motors from 1 H.P to 
lOH.P. 

The Foundry was able to secure the manufacture 
of Anchor Plates for Railway and saddles for Posts 
& Tol^graphs J)epartmeut| and since then repeat 
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tot addles for P. & T. Department are 
continued to be received by it. 

Owing to the coming in of Bhakra electricity at 
Nalian, the work of electric supply to the town and 
also the Foundry, has been taken over by the H.P. 
P.W.D. 

The Fomidn’* has its own sales agencies spread 
all over PiiTijab and U.l*. with necossiin' repairing 
equipment and mobile workshops. 71 of these 
agencies are run departmentally and 51 function 
on a commission basis. The Foundry has a staff of 
711 ])er8ons at its works and various liiring and sales 
agencies. In addition, about 100 to 2(K) workers are 
temporarily engaged every year during the cane 
crushing season to cope with the heavy rush of 
work. Production in 1958-59 rose to 2,465 tons. 


The various recommendations made by the 
Expert Ai hoc Committee appoint4?d by the Govern¬ 
ment of India for the modernization and alround 
improvement in the workijig of the Foundry, has 
been implemented successfully. 

Two new cupolas, besides the old ones, with a 
capacity of 5 tons per hour each, are being installed 
under the ‘Modernization Plan’. 

Balance Sheet as on 31st Maioli 1959 

Bs. Rs. 

Capital .. 40,00,000 Net Block .. 24,14,063 

Other Funds .. 38,266 Liquid Assets .. 27,40,176 

Liabilities .. 15,08,291 

Profit & Loss a/c. 7,673 

Total .. 55,54,229 Total .. 65,54,229 


Paid-up Capital 
Net Profit 
Depreciation 
Carried Forward . 
Taxation 


Analysis of Working 


ypMr enrfw 3/st March 


1954 ' 

Rs. i 

I 40,00,000 : 

I 28,748 

i 1,46,195 

j 47,562 


1955 ! 

Rs. ! 

40,00,000 I 
— 94,714 
99,034 I 
— 1,42,276 i 


1966 I 

Rb. ! 

40,00,000 i 
36,186 ' 
2,09,496 : 
1,06,090 j 
i 

i 


1958 1 

Rs. 

40,09,000 
52,705 ; 


15,734 i 

I 


1959 

Rs. 

40,00,000 

7,673 

426 

7,673 

96,000 


THE BOKAEO STEEL PLANT 

The Bokaro Steel Plant will be India’s fourth 
steel plant in the public sector, with a total capacity 
of four million tons. 

This follows the decision to undertake preliminary 
planning on the basis that the target for steel produc- 
tion in the Third Plan period is likely to be of the 
order of 15 million tons involving an increase of 
9 million tons over the Second Plan target. 

To achieve the additional target, expansion of 
established units will take first priority. The 
capacity of the plants at Rourkela, Bhilai and 
Durgapur together can be expanded by approxi¬ 
mately four million tons. Further expansion of the 
Jamshedpur and Burnpur Works would at best 
3 rield an additional one million tons, and therefore, 
there will have to be a new plant with a capacity 
of four million tons. 

Bokaro area in Bihar has been considered very 
suitable for the third steel plant. But Durgapur 
(West Bengal) was selected in preference to Bokaro 
mainly because of the lack of communications to the 
site at Bokaro. This site, however, has many other 
advantages. 

Consulting engineers to the Department of Iron 
and Steel, who carried out certain preliminary 
investigations, have recommended that planning be 
based on the assumption that it would be economical 
to have a plant of 2*5 to 3 million tons capacity at 
Bokaro. 

A weir across the Damodar River near Bokaro 
win be coustructed at an estimated cost of Bs. 50 


lakhs to Rs. 60 lakhs. All preparatory work at 
site, like drilling oF test holes, general levelling, 
planning of a township, construction of main roads, 
accommodation for construction staff and buildings 
for office, etc., will be taken up soon. Such works 
are estimated to cost about Rs. 50 lakhs and provi¬ 
sion for this has been made in the 1958-59 budget. 

THE EASTERN SHIPPING 
CORPORATION LTD. 

INCORPORATED in 1950 at BOMBAY. 
Directors on SIS t59: R. R. Saksena {Chairman 
and Managing Director), Dr. Nagendra Singh, I.C.8 
{Special Direcior), R. B. Lai, K. B. Lall, I.C.S.. 
C. A. Ramakrishnan, I.C.S., S. 8. Shiralkar, 
C. P. Srivastava, I.A.S., P. R. Subramanian 
and R. Varadaehari. Agents oiUside India: 
Rangoon: The Eastern Bunkerers (Burma) Ltd., 
Rangoon; Colombo: Narottam & Pereira Private 
Ltd., Colombo ; Adelaide : George Wills & Co., Ltd., 
Adelaide; Brisbane: Wills Gilchrist & Sanderson 
Pty. Ltd., Brisbane ; Fremantle : George Wills k Co., 
Ltd., Fremantle ; Melbourne: John Sanderson & Co. 
(Shipping) Pty. Ltd., Melbourne (Victoria); Sydney: 
Gilch^, Watt & Sanderson Pty. Ltd., Sydney, 
N.S.W.; Hong Kong: The Hong Kong and Eastern 
Shipping Co., Ltd., Hong Kong; Kmla Lumpur: 
UbaiduUa & Co., Kuala Lumpur ; Penang : R. Juma* 
bhoy & Sons (M) Ltd., Penang ; Port: Swettenham; 
Ubaidulla & Co., Sasebo: Nishi Kyushu Warehouse 
Co., Ltd., Sasebo, Japan ; Singapore: R. Jumabhoy 
k Sons Ltd., Singapore; Tokyo: The Hong Kong and 
Sasterzi Shipping Co,, Ltd., Toliyo; Dar-ei-Su^m: 
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Karimjee Jivanjee & Co., Ltd., Dar-eB-Salaam; 
Mahe-SeyckeUea: Jivaii Jetha & Co., Mahe-Sej- 
clielles; Mombasa : The Eastern Shipping Cor|>ora- 
tion Ltd., Mombasa; Zanzibar : Uwarkadas Morarji 
& Sons Ltd. Zanzibar ; London: Scindia Steam¬ 
ships (London) Ltd., London E.C. 3. Registered 
0^^: The Eastern Shipping Corporation Ltd., 
Steelcreto House, 4th Floor, Dinshaw Wacha Road, 
Churcihgate Reclamation, Bombay-1. Telephone (4 
lines): 246271-2-2-4. Telegram : “ Eastshipco 

Branch Office: The Eastern Sliipping Corporation 
Ltd., P.6. Box No. 2364, Mombasa. Auditors: 
Messrs. Dalai & Shah, Chartered Accountants, 
Bombay. 

CAPITAL: Authorised: Rs. 10,(X>,0(),(K)0 in 
1(),(K),(K)0 shares of Rs. lOB each. Subscribed and 
Paid-up: Rs. r),2r),(X),00() in 6,25,0(X) shares of 
Rs. 1(K) each. 

Capital History: During I If) 1-52, tlie Paid-up 
Capital was increased from Rs. 2,(.K),(K),(HX> to 
Rs. 3,(X),(.X),(XX); during 1953-54 it was further 
increased from Rs. 3,(X),00,0(10 to Rs. 4,25,(X},(KK), 
in 1954-55 to Rs. 5,50,(.K>,<MH.) and in 1959 to 
Rs. 6,25,(X>,000. 

Loan from Covcrnment of India : Borrowed a sum 
of Rs. 1,62,50,(XK) from the Government of India 
under their scheme. Outstanding as on 31-3-1959 : 
Rs. 94,59,070. 

Transfer, Details of: Common form. Joint hold¬ 
ings accepted but without “ Either or Survivor ” 
provision. All signatures necessary. Fee for Regis¬ 
tration: Re. 1 per share. Fee for Split or New 
Certificate : Re. 1 per Certificate. 

Closure of Transfer Books : Not more than 45 days 
in a year and 30 days at a time. Voting Rights: 


When present in person or by proxy one vote and on 
a poll one vote per share. Date of Accounts: 31st 
March every year. Meeting after September. 

Objects and AcMvities: Carriers of cargo and 
passengers between India, Australia, East Africa, 
Federated Malay States and the Far East. The 
Government of India hold the entire sliares of the 
Corporation. 

The Corporation has a fleet of eight ships and 
orders have been placed for three ships of 9,5(X) 
D.W.T. eacli with the Hindustan Shipyard. Out of 
these, two will be delivered by the end of the Second 
Plan period. 

During 1958 -59, the Corporation made a net j»roiit 
of Rs. 15*32 lakhs after providing for depreciation 
amounting to Rs. 41 lakhs. The (Jorporat ion has 
acquired second-hand vessels. s.s. State of Assam ” 
and “ 8.S. State of Bihar which are employed 
in the overseas trade. They have throe vessels 
under construction in the Vizag shipyard. The 
vessels s.s. of Andamans, the Nichohar and 

s.s. Cholinga belonging to the Ministry of Home 
Affairs are being managed by the (.\)rpora.tion on 
behalf of that Ministry. 

Balance Sheet as on 31st March 195t) 

Ks. Kn. 

Capital ..6,25,00,000 Net Block .. 6.00,99,895 

Capital Reserve .. 2,95,121 Other Assets .. 2,82,56,063 

General Reserve.. 14,50,(KX> 

Fleet Special 

Repairs Reserve 18,75,222 
Other Funds .. 51,16,146 
Sundry Liabilities. 1,70,93,500 
Profit & Loss a/c. 24,969 

Total .. 8,83,54,958 Total .. 8,83,54,958 


Analysis of Working Tear ends SJst March 



1953 

1054 

1055 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital 

3,00.00,000 

4,25,00,000 

6,50.00,000 

5,50,00,000 

6,60,00,000 

5,50,00,000 

6,25,00,(K>0 

IXMLII 


l.40,(H),630 

1,82,50,000 

1,44,44,444 

1,26,38,889 

1.12,17,311 

tt4,59,070 

(Capital Reserve 

5,21,761 

5,21,761 

2,95,121 

2,95,121 

2,95,121 

2,95,121 

2,95,121 

Other Funds * 

28,23,000 

38,17,172 

64,65,359 

1,08,22,801 

31,71,038 

1,75,76,955 

2,11,88,473 

84,41.368 

Net Profit 

12,37,800 

4,06,664 

19,01,371 

3.5,12,468 

4,24.445 

J5,32,59(i 

Amount transferred to: 
Other Funds 

6,42,000 

3,50,000 

§13,00,000 

i 

835,50,000 

4,50.(KK» 

1 

1 IS.60,769 

Depreciation 

3,26,(XX) 

6,42,000 

25,’26,000 

29,95,812 

32,04,746 

37,00,373 

' 41.08.006 

Taxation 

3,50,000 

30,000 

1,12,000 

2,00,000 

81,76,000 

I3,<XH> 

58,000 

Dividend 

6,00,000 

., 


Do, Rate % p.a. 

2 

,. 


1 

I 

•• 

,, 

Carried Forward 

1127,684 

54,348 

t47,853 

, {24,015 

66.733 

30,178 

24,969 

i 


^.B.--^ThiB Corporation was Nationalised on 15th August 1956. 

♦ Includes Depreciation Bosorve, 

t After receiving Rs. 17,99,170 indemnity from Government of India. 
t After paying Rs. 17,99,170 indemnity to Government of India. 

S lnolnaes Rs. 9,00,000 Deferreii Taxation Reserve. 

After doduoting dividend. 

$ Ineiudes Provision for Deferred Taxation Reserve Rs, 26,(X1,(XK). 
f Rmlndes Rs. 8«l^i964 being excess of I^ovision relating to previous yean* 

K-87 
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THE WESTERN SHIPPING CORPORATION 
LIMITED 

ESTAPLLSHEl) on 22nd June IHrecktrs: 

Dr. Nagendra Singh, I.C.S. (Ckainmn), R. R. 

Ffaksena (Mamiging Director), S. S. Shiralkar, C. P. 

Srivastava, J.A.S., K. K. Sahiii, P. li. Snbramunian, 

V, N. Kohli, D. R. Khanna, R. P. Ragchi, S. N. 

and K. R. F, Kbilnani. Siumiunj!AvA^mnt- 
ant: J. D. Mohtn. Registered Office : 4th Floor, 
Steo^(•ro^e Uoiise, Dinsbaw Wacha Road, Chnrchgate 
Kt'f'lamation, liomhay-J. Telephone: 246271'2-3-4, 
Telegrams; “ Westship Auditors: M/s. A. F. 
Ferguson & (Vj. 

CAPITAL: Authorised : Rs. 10,(M>,00,(H)(> in 
lakhs Equit\ shares of Rs. l(K) each. (The entire 
Capital of the Compaiiv is subscribod by the <>ntral 
Government). Issued, Subscribed and Paid-up 
Capital: \0 lakhs Equity shares of Rs. 100 each. 
Rs. 94*00 per share called up. R^. 72*50 paid up as 
on 31-^-1960—Rs. 7,25,00,000. Year cn<ls on 31st 
Match. 

Objects : The Company was tloai ed under tlio 
Second Five-Year Plan in the Public Sector for 
promoting the Overseas ttiide in India. It has a 
large shipbuildiTig programme an«l has placed orders 
on both Indian and Foreign yards. Its present 
fleets consists of: »S.T. “ Desh Sewak and M.T, 

“ Desh Deep ”—Tankers. M.V. “ Vishva Jvoti 
(9172 GRT), M.V. Vishva Prabha’’ (6679 GRT) 

M. V. “ Vishva Usha —Cargo Vessels which the 
tirst named currently emploj^ed on Charter Business. 

Mote. —Out of the others placed at foreign and 
liome yards, 3 vessels from foreign yards have 
already been delivered. The remaining two (one 
from foreign and one from home) will be delivered 
one in September 1960 and another in March 196]. 
The Corporation has already ente.ed in India-Soviet 
Shipping service and will participate in Indo-Poland 
Shipping service to be inaugurated in immediate 
future. 

The above-mentioned two tankers are on charter, 
one with Messrs. Burmah Shell and another with 
Messrs. Caltex (India) Ltd. 

HINDUSTAN HOUSING FACTORY LIMITED 

The Hindustan Housing Factory Limited was 
floated in 1953 by Government in collaboration witJi 
Messrs. Basakha »Sir»gh Wallen borg Limited, an 
Indo-Swedish Company. As the Factory continued 
to iiuur heavy losses, Government at the request of 
Messrs. Basakha Singh Wallenborg Limited, termi¬ 
nated their agreement on loth August 1955, and 
the Company become a wholly State-owned enterprise 
and is being reorganised. 

Board of Directors: K. S. Krishiiaswami (Chair- 
man), A. P. \\ Krishnan, O. Ramadurai and R. P. 
Mhatre (General Manager), Heffistered Office: Jan* 
path, New Delhi. Telephone Nos. : 45021 gnd 45022. 
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TttloKrams : “ Prefab.” Atulittm: Walker Chandiok 
& Co. 

The Authorised Capital of the reorganised Com¬ 
pany has 1)0011 fixed at Rs, <5 lakhs, out of wiiicli 
ahont Rs. 10 lakhs is proposed to be paid-uj) capital. 
The pnhliip cajiital at jireseut stands at Rs. 6 
lakhs onlv. Government have leased to the Comjiany 
its assets valued at about Rs. 30 lakhs, on wJiieh 
the Company fiays rental which is equivalent to 
iiurwal depreciation under Income Tax ^aw. riiesu 
a.s.sets arc proposed fo be transferred to the Company 
shortlv, at tludr depreciated value against which 
it will issue shares in favour of Government. Thus 
the Paifbup Share Capital of the Company will be 
raised to about Rs. .% lakhs in the near future. 
The Government have also advanced 5% interest 
bearing loans amounting to Rs. 40 lakhs, repayable 
in 20 instalments, towards the vrorking capital of 
the CoTU])aiiv. 

The production in the Factory has been increasing 
steadily and <u)m})ar(\s as under ; 

of 

OrdoTH 

Pkiuoj> executeii 

(tn lak)i8 of 
Rnpeps) 

1. Uttdfr Private Hanagvmenf: 

(1) From l-4«h)r)3 to i.e.. 


2 yt^ars and 4^ months .. 37*00 

U. Under (Jovcniment Manntjvnient: 

(1) For the period 16-8* 1955 to 

31-7-1956, 1 Ji months .. 29-84 

(2) From 1-8-1956 to 31-7-1957 .. 38-23 

(3) From 1-8 -1957 ti) 31-7-195S . . 4011 

H) From 1 M 1958 to 31-7 -1959 . . 52-00 

(Approx.) 


During ]>rivate management, the Company incurred 
a lo.ss of Rs. 14,70,^^7^)•37 for the period 1st April 
1953 to 15th August 1955, i.e., 2 years and 41 
months. Since the Company was taken over by 
the Govttfainc.nt, it has earned profits. The Factory 
has made a net }»rofit of Rs. l,t>3,644*97 so far, 
which is made uj) of a profit of Rs. 5,813*81 for the 
year ended 31st July 1956, Rs. 38,971*57 for the 
year ended 31st July 1957, and Rs. 58,859*59 for 
the year ended Slat July 1958. 

Ill implementation of the recommendation of the 
Estimates Committee, it has been decided to change 
the financial year of the CompaTiy from August-July 
to April-March, to correspond to Government finau> 
cial year. This will necessitate the drawing up of a 
Balance Sheet for eight months from 1st August 
1959 to 31st March 1960. 

The Factory has three separate departments 
namely, the Pre-stressed and Precast Concrete 
Department, the Woodwork Department and the 
Foam Concrete Department. 

The Pre-stressed and Precast Cqncre^ Department 
undertakes the manufacture of precast and pre- 
stressed concrete products useful for building and 




1827 


Ihublic SeetDt 


civil engineering industry. Due to the pre-^stressing 
technique, considerable saving in cement and steel 
is being effected as compared to traditional types of 
construction. The Factory was able to supply 
pro-stressed concrete transmission polos for the 
projects under Second Five-Year Plan thus saving 
considerable amount of foreign exchange required 
for iinf»ort of steel tubular transmission ])olc.s and 
stool street lighting poles. The prefabricated roofing 
and flooring evolvecl by the Factory is being widely 
used wliich saves considerable amount of steel and 
cement. The Factory is also to supply to the 
Railways, precast and ]>re-stress(vl com^retc sleepers, 
to replace steel and cast-iron sloejjcrs. whicli were 
largely imported, and wooden slci-pers, ef which 
tljore is a general shortage in the country. The 
Factory lias also evolved prcca-^t and ])re-stresscd 
(concrete heavy industrial beams for long-span 
structures, as well as standard decking for railway 
and Tf)ad bridges, to facilitate speedier methods of 
construction. 

The Woodwork Department is engaged in the 
maiiufucturo of rnachine-maclc standard doors and 
wind(»ws. A seasoning and chemical treatmoul 
plant has now’ boon cstahlislied, niaki/ig the Factor}’ 
the only one of its kind in jNorth India su])])lying 
seasoned and chciriically treated ^voodvvork. This 
])lant will enable the Factor} to make use <»£ alterna¬ 
tive cljea]>er species of wood and to jdacothis Depart¬ 
ment on profit able basis. 

The Foam Concrete Department manufactures 
light-w(dght foam concrete blocks ft)r insulation of 
air-conditioned buildings and cold storage plants 
and partition blocks for multi-storeyed buildings. 
The use of light-vreiglit partition blocks in multi- 
storeyed buildings brings about a saving in steel 
and reduction of load-carrying members in the 
design of multi-storeyed buildings. Light-weight 
foam concrete insulat.ion blocks huve already replaced 
cork hi some cold storage plants set up "in North 
India. 

The Factory has been carrying out research in 
reinforced foam concrete roofing ttiitl has succeeded 
iti putting up reinforced foam concrete mofiiig 
components for spans of 7 to 8 feet. Having esta¬ 
blished this product in the country, there is every 
likclilicod of the Company stepping up its production 
in the Foam Concrete Department. 


Balance Sheet as on 31st July 1957 


Bs. 

Capital ,. 1,00,000 

Loans (Secured & 

UiiHecured) .. 32,42,401 
Profit & Loss a/c. 38,071 
Sundry Liabilities 13,36,180 


Total .. 47,17,561 


Bs. 

Gross Block .. 2,01,357 

LeM Depreciation 30,186 


Net Block .. 1,71,171 

Cash and Bank 
balances .. 4,27,380 

Sundry Debt<»rH . 0,80,521 

Works ill progress 4,37,882 

Liquid Assets .. 27,0(),6(»7 


Total .. 47.17,561 


Analysis of Woriclng Tear enda ZUi Julp 



1956 

1957 


Bs. 

Bs. 

Paid-up Capital 

1,00,000 

1,00,000 

Not Profit 

53,685 

38,971 

l>epreciation .. i 

Crir-ned Forw^ard .. | 

i 

20,396 

30,186 

4,94,186 

44,785 


HEAVY ELECTRICALS LIMITED, BHOPAL 


The establishment of a heavy electrical industry 
for the manufacture of power plant and equipment 
was under examination for a considerable period. 
In October 1954, an Expert Committee, known as 
the Heavy Electricals Equipment Project Enquiry 
(^.mnnittee was set up to make a detailed in vest iga - ion 
into the pro.sent and potential capacity of the existing 
clecirical industry, tlie exact requirement.s of heav}’- 
elect !*ic.al equipment and the extent to wdiich the}** 
c(uilfl ])c met b}’ current ])roductiou. Unused 
capacity available in Government establishments 
and workshops inclTiding state w'orkshr>ps w'orc 
also enquired into by the Expert. Committee. 

DIrrrfors : K. B. Mathur (C/inirwan)^ L. K. Jha. 
i.c.s. AddUional t^verefary (haltuitry)^ Ministry of 
C(fwtiwrc€ and Industry, K. L. Ghei (Joint Secretary, 
Ministry of Finance), Dr. B. D. Kalelkar (Senior 
I nd u si rial Adriser, Engi neerhig Derelo pmeM Wing), 
Pro. M. S. Thacker (Secretory, Ministry of Scmitific 
Research and Cult oral Affairs), M. Hayath (Chairnuin, 
Central Water and River Commissiont Ministry of 
Irrigation and Power), V. S. Bapna (Development 
Commissions, Madhya Pradesh Government, Bhojmt), 
Ratnam (Offleer on special duty. Ministry of 
Commerce and Industry), S. A, Gadkary, K. K. Birlu 
and S. Sarangapany. 

List of Officers : 8. Sarangapany (Managing Direc¬ 
tor), R, W. Willson [Chief Engineer (Civil)], G. K. 
Alhyankev (Financial Advisor and Chief Accounts 
Officer), L. C. Richards [Chief Engineer (Design)], 
R. K. Miller [Deputy Chief Engineer (Training)], 
II. K. Ramauujam [Deputy Chief Engineer, (Mech,)], 
B. K. Mittcr [Deputy Chief Engineer, (Traini)g)], 
N. D. M. Ap])a [Deputy Chief Engineer (Electrical 
and (je7wral)\, M. F. Beg [Deputy Chief Engi^ieer 
(Civil)], T. V. Parlliasaratliy (Cow/?//crcyVf/ Manager), 
A. P. Hariharan (Secretary) and C. S. \'enugopala 
Rao (Cimtroller of Accounts), 

On coiisidoralion of the report, the Government 
decided in Majcli 1955, that a new’ State factory 
should be established to manufacture heavy eloctricai, 
equipment. 

Following detailed investigations and discussions 
with the representatives of several electrical firms 
of international repute, a Consultant Agreement was 
negotiated and signed with Messrs. Associated 
£loctric;al Industries Limited of U.K. in Novembei 
1955. Subsequently, the Government of India 
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decided ii\ March 1956 to set up a Heavy Electrical 
Equipment Factory at Bhopal. This Organisation 
came into existence during the month of August 
1956 and the consulting Engineers submitted their 
report of the entire Project during the month of 
’November 1956. The deteriorating economic condi¬ 
tions and paucity of foreign exchange resources 
necessitated a re-appraisal of this Project Re]>ort 
with a view to obtain a cpiicker return on tlie invest¬ 
ment with the minimum capital outlay both in 
rupee expenditure and foreign currency. After a 
detailed examination of the whole Project Report, 
the Consulting Engineers submitted a revised Project 
Report, breaking up the Project into three phases 
and recommending taking up these phases one after 
another. A Consortium of Banks in U.K. have 
agreed to finance the foreign exchange requirements 
on a deferred payment plan. An agreement was 
then entered into during August 1958 and the 
Project was given the green signal to go ahead with 
the Phase 1 plan. 

The A.E.I. consists of a group of a dozen British 
concerns which include Metropolitan Vickers, British 
Thomson-Houston and Ferguson Pailin and their 
subsidiaries. 

In terms of the Agreement, the A.E.I. will act 
as Technical Consultants to the Government in 
various matters connected with the establishment, 
as ex])editiously and economically as circumstances 
permit, of an efficient factory capable of producing 
electrical equipment. 

A Limited Company, known as the “ Heavy 
Electricals Limited ”, wdth an Authorised Capital 
of Rs, 3(» crores was incorporated on the ‘29th August 
1956 to control and manage the Heavy ElectricaLs 
Equipment Project. A Board of Directors, consisting 
of 11 members with the Chairman, Railw’ay Board 
as Chairman of the Board of Directors, controls the 
reins of this Organisation. The Company’s Head 
Office is located at Bhopal with Branch Offices at 
Delhi, Bomba}^ and CalciittH. The present paid up 
Capital is R.s. 7-5 crores. 

For locating the Heavy Electricals Equipment 
Factory at Bhopal, the Government of Madliya 
Pradesh have made available, free of charge, about 
10 sq. miles of land for the factory, township, etc., 
at Piplani, four miles east of Bhopal City. They 
have also guaranteed the requisite quantities of 
w^atcr and electric power for the Project. 

To recruit and train tlui requisite technical person¬ 
nel, a huge Training Organisation has been built up 
with a Training School Workshop—450' long by 
250' wide- fully equipped with the latest types of 
modern precision tools. Now over STK) machines of 
latest type are installed in the Training School Work¬ 
shop. Hostels and other amenities are also being 
provided to look after the comforts of the Trainees. 
This Training School began ftinctioning from Slat 
December 1958 according to schedule, with about 


90U Trainees *m single shift to serve as spear-head 
and an equal number was recruited in Jane/July 
1959. Now about 2,700 persons are undergoing 
training in the country. This Training Scheme 
also includes the training of Senior and Junior 
Supervisory personnel for one to three years in 
U.K. in the factories of the Consultants. These 
Engineers will return with the neGe8.9ary back¬ 
ground knowledge to take over production at Bhopal 
to a phased plan by the time the construction is 
completed during the latter part of 1960. 

These trained personnel will be available for 
employment not only in Heavy Electricals but also 
in other undertakings. 

The Heavy Electrical Equipment Factory is 
scheduled to go into production early in 1961 and 
develop to its full capacity by 1968. It is estimated 
that the fiictory, when in full production, would 
employ abemt 1(),(X)C> persons comprising both techni¬ 
cal and non-technical staff. The products of the 
factory will save expenditure on foreign exchange to 
the tune of about 10 crores annually. 

4 list of items proposed to be inaimfa(‘tured in 
the Factory is as under : 

Part I 

1. Hydraulic turbines and 350,000 k.w. per annum 

generators. (maximum size .50,000 

k.w.) 

2. Generators for Diesel sets.. 68,000 k.w. per annum. 

3. Tran8fonner.s 33 KV and 1,000,000 KVA per annum. 

above. 

4. Current and Potential 

Transformers, 

5. Static Capacitors .. 108,000 KVA per annum. 

6. A.C^ Circuit breakers. 

7. Switch boards and Control 

desks. 

8. Direct Current: 

Machine Generators and 7,(NK)k.w. annum (up to 
Exciters. about 200 k.w.). 

9. Welding Generators. 

10. Motors .. 2,000 HP t^r annum (small 

and medium sizes). 

11. Traction motors, apparatus 

and equipment. 

12. A.(^ Industrial motors, 100,000 HP. per annum. 

ratings of 200 HP and 
above. 

13. Industrial motor control .. Within the range of motor 

ratangs for the factory. 

Part 11 

14. Switch board instruments, 

meters and relays. 

16. Insulating materials. 

16. Steam Turbines and Ancil¬ 
lary equipment. 

The factory, after completioo, will . .Jiave the 
capacity for the production of different items of 
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electrical equipment with an aggregate annual 
turnover of about Rs. 20 to Bb. 25 crores on double¬ 
shift basis. In the Project Report the Government 
have made sufficient provision in the layout of the 
factory so that the factory could be expanded by 
duplicating the covered area of the factory shed 
as well as duplicating the production equipment, 
without in any way disturbing the normal producftion. 
It is also within the realm of possibility to manufac¬ 
ture machinery and equipment for development 
of Atomic Power, }>erhaps during the next decade. 

It has since been decided by the Government of 
India to upgrade this Project as one of the ‘Core’ 
Projects of the Second Five-Year Plan and it has 
further been decided to raise the capital outlay of 
this Pr<>Ject to Rs. 70 crores, phased out into 3 
Pliases. The cost of the First Phase is estimated to 
be Rs. 29 crores. 

To facilitate the easy movement of materials 
required for con.stniction as well as production as also 
to save cost of conveyance, a railway siding has 
been provided, linked up with the Habibganj Railway 
Station which is the nearest railway station to the 
Factory site. This railway siding, with the many 
loops into the Factory Blocks, will also serve in 
transporting finislied goods when once production is 
commenced. 

In view of the present shortage of foreign exchange 
and overall financial stringency, the manufacturing 
programme has been repliased with a view to achieve 
the maximum possible output with the minimum 
foreign currency expenditure during the next two 
or three years, without in any way drastically a’tering 
the overall time schedule of the Project. The 
Consultants have, t herefore, recommended the manu¬ 
facture of four items, Transfoimers, Switchgears, 
Controlgears and Capacitors with an outlay of Rs, 29 
crores involving Rs. 5*46 crores of foreign exchange 
approximately on plant and machinery ifi the first 
phase of the manufacturing programme. 

The order for these machineries were ordered by 
September, 1959. 

The demand for electrical goods is so great that 
there is scope for another factory of the size of the 
present one. The First Five-Year Plan sets a 
15-year target for additional power capacity of 
seven million kilowatts. The Planning Commission 
had as their objective during the Second and Third 
Plan periods, a rate of 20 per cent increase aiinuttliy 
in the installed capacity. On this basis, the tentative 
target for 1965 was fixed at 15 million kilowatts. 
But demand for power is going up and as at present 
the planned power supply will be doubled by the 
end of the Second Plan period. From about 3*4 
million kilowatts it will 1^ increased to 7 million 
kilowatts. 

The demand for electrical goods is estimated at 
Bb, 60 crores per annum by 1960-61, as against the 
pMant requirement of Rs. 81 crores. This indicates 


a gap of Bs. 30 crores per year, that has to be covered 
by additional indigenous production. 

The construction of the factory is going full steam 
ahead and the tempo would have been belter if the 
materials of construction in short supply, particularly 
steeA, were available earlier. The Training School 
and Workshop arc practically complete and they 
will have a new look before the calendar year is out, 
as also tlie Maintenanct* Block. The construction 
of the Factory Blocks TV, V and III will make their 
presence felt (luring the first part of I960. Every 
endeavour is being made to make up lost time and 
the construction can be considered to be on ‘war 
footing’. 

Similarly, the constructions in tlie Townsliip 
area are breaking the skyline all ovei* the Project 
area and this tempo of construction could not have 
been possible but for t lie syrnpatliy and co-operation 
of the M.P. Government and all oilier authorities 
at various levels. 

Funds required for the project arc being made 
available in the form of share capital and during 
1959-60 the Government have invested Rs. 250 
lakhs in the share capital upto October 1959 in 
addition to Rs. 5 crores already invested. 

HINDUSTAN SHIPYARD LTD. 

INCORPORATED as a Private Limited Company 
on 1st March 1953. Directors: G. L. Mehta (Chair¬ 
man), M. Gupta, I.C.S., Michael John, m.p., Tulsidas 
Kilachand, Jehangir P. Patel. Shanrikumar N, 
Morarjee, T. M Goculdas, Dr. Nagendra Singh, 
I.C.S., Dr. M. V. Krishna Rao, Rear-Admiral A. K. 
Chatterji, Rear-Admiral 1’. B. Bose, S. S. Shiralkar 
and Commodore B. N. Lele, i.N. (Marnging Direcior), 
Exe('utive. Officers .• H. C. Rant (Direchrr of Ship 
constractum), F. S. Rodgers (Chief Shijnjard Mamger), 
V. S. Narayanan (AdminiHraiive Officer), K. S. 
Bhatnagar (Chief Acconn/ant), A. K. Rao (Controller 
of Stores) and K. Y. Krishnaraurthi (Secretary). 
Registered Office: Room Nos. : 82 and 83, Church 
Road Hutments, New Delhi. Telephone No. 3()855. 
Shipyard Office: Oandhigram, Visakhapatnam-r). 
Auditors : Messrs. N. M. Raiji & Co. 

CAPITAL: Authorised: Rs. 10,00,00,(XK) in 
1,00,000 Ordinary shares of Rs. each. Subs- 

crilted: Rs. 5,18,17,0(K) in 51,hl7 Ordinary shares of 
Rs. 1,(XX) each fully called up (of tlie above shares 
27,285 shares are allotted as fully paid up pursuant 
to contracts without payments being received in 
cash). 

The foundation of the shipyard was laid in June 
1941 by Dr, Rajeiidra Prasad. The yard with its 
capacity of two berths was completed by 1946 
when the buildiug of ocean-going ships also 
commenced. 

Formerly it was controlled and managed by the 
Scindia Steam Navigation Co.,Ltd.^and wasoriginally 
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designed by Sir Alexander Gibb and Partners 
and now it occupies a site of 72 acres. 4 berths 
of 500 ft. to 550 ft. in length have been provided. 
Cargo vessels of upto 15,000 dead weight tons capa ¬ 
city can be built on these building berths. The 
berths are ser^x'd by four 5 tons mono-tower cranes 
one I tons travelling crane, one 45 tons travelling 
crane and one 35 tons travelling crane. The ship¬ 
yard is also equipped with spacious hull and structural 
workshops, a machine shop, a wood-working shop, 
a mould loft and stores building and various otlnn* 
plants and equipment necessar}'' for heavy engi¬ 
neering oj^erations. The shipyard is connected to 
the Eastern Eailway by a special railway siding. 
The hull and structural shop lias a capacity for 
fabricating 8,000 tons of steel a year, the steel 
sufficient for approximately three cargo shi})s of 
8,000 dead weight tons. It is possil)le to exjiaiid 
this capacity to about 16,000 tons a year. The 
fitting out wharf permits fitting of six ocean-going 
ships and three medium sized ships per year. The 
mould loft is large enough to handle the preparation 
of templates for the full capacity of the yard. With 
the present capacity, the shipyard can have in luind 
five ships simultaneously under construction, 3 on 
the slipways and 2 more on the fitting-out jetty. 

On account of the phenomenal increase in <*osts 
under all heads, machineiy, equipment, nuiterials. 
wages, salaries, etc., since 1949 the earlier estimate 
of the cost of construction and development became 
entirely obsolete. The Sciudia Company which 
had originally intended to utilise the yard to re].>lace 
and replenish their own fleet to a large extent, ibuud 
themselves ujiable, either to provide the large sums 
required to develop the yard further or to run the 
yard to its present capacity, without assistance 
from the Government. Accordingly in 1948, the 
Scindia Steam Navigation Company Limited 
requested the Government to take over the shipyard 
or to grant a construction subsidy, equivalent to the 
difference between the cost of budding ships at 
Visakhapatnam and the cost of building similar 
vessels in the U. K. shipyards. In view of the import¬ 
ance of the shipbuilding industry as a national asset, 
the Government decided to take over the yard but 
before the negotiations could he finalised, the fitian- 
cial crisis of the latter half of 1949 intervened, and 
as fc,n interim measure, in order to prevent the Yard 
from closing down altogether, the Government 
placed orders for the construction of 6 ships at cost. 
All these ships were sold to the Indian shipping 
companies at the prevailing U.K. j)arity prices. 
The difference between the sale jjrice and the actual 
cost of construction at the shipyard, was borne 
by the Government as subsidy. 

With a view to put the industry on secure 
foundation, the Government had a series of discus¬ 
sions between the different Ministries of the Goyern- 
ment of India and the Scindias, extending for pvci* 
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2 years, and it was finally decided that the Oovern- 
meiit should acquire a major interest in the Yard, 
on the basis of an impartial valuation of the assets 
and liabilities of the yard. 

In furtherance to this decision, the Hindustan 
ShijO'ard Ltd., a rri\'ate Limited Company was 
incoiporated and registered at New Delhi on 21st 
January 1952. The new Company took over the yard 
on 1st March J952 at a valuation of Rs. 272 lakhs. 
The Audiorised Capital of the company is Rs. 10 
croros and tlie presont Paid-up Capital of the company 
is about 518 lakhs of rupees. Of this, tlie Government 
holds shares to the value of Rs. 436 lakhs. 

The first vessel, Jala-Usha was launched on 14th 
March 1948 by the Prime Minister. 

Ill tluly 1952, the shipyard tmtered into a five-year 
agreement for technical aid with Societe Anonym© 
des Ateliers et Chantiers de la Loire, Paris. In 
consideration of its advice, the shi])yard had to pay 
the French firm a sum calculated at 4% per annum 
of the turnover of the company. It is expected 
that with such assistance, the shipyard will be able 
to reduce substantially the cost of building ships. 
In the First Five-Year IMan the construction of 
1,5(J,U0U dead-weight tons of shipping at the shipyard 
was envisaged. 

The shipyard has undertaken tlie construction of 
modern Maierform design ships propelled by diesel 
engines as distinct from the Old Jala type ships 
which were being l)Uilt by the Scindia Company. 
These ships are materially different, from the earlier 
one having modern equipment power and .speed and 
involve inter alia 50 per cent more work. During 
the year 1956 two Maierform ships one of 4,C64 
G.R.T. Jalavishnu and another of 5,296 G.R.T. 
M.V. State of Kutch ” the biggest ship ever built 
at the shipyard were constructed and delivered to 
Messrs. Scindias and Messrs. Eastern Shipj)ing 
Corporation in May and November 1956 respectively. 
During 1956 the shipyard also started work 
on a mooring vessel, the first naval craft to be built 
for the Indian Navy. In addition a motor launch 
and a tug for the Madras Port was delivered in 
Sc|'.U;mbcr 1957. 

The agreement with the French firm of Techni(tal 
Advisers was terminated on 15th July 1958. 

Developmc7it Programme : 

In terms of the agreement entered into by the 
Hindustan Shipyard Limited, with the French 
Firm, La Societe Anonyrae dcs Ateliers et Chantiers 
de ia Loire, Paris in July, 1952 the latter submitted 
a Project report for the development of the shipyard 
on modern lines. The Board of Directors conBide]*ed 
these recommendations originally estimated to cost 
about 3^. 265 lakhs. .In yiew» however^ of the 
uncenaui freight position, t)ie availability, of re^ 
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ships and the likely demand for ships built at the 
yard, it was felt that a development scheme involving 
an expenditure of Rs. 265 lakhs would perhaps not 
be justified. 

The Directors accordingly re-examined the matter 
and proposed a less expensive development project 
for immediate implementation which would cost 
approximately Rs. 196 lakhs. The scheme has 
been approved and a number of urgent items included 
in it, have been executed. To fiuLn(‘,e the first 
phase of the Sliipyard Development Programme, the 
Government of India advanced a sum of Rs. 23*5 
lakhs making a total of Rs. 163*5 lakhs. This sum 
of Rs. 23*5 lakhs has been couvc.ilcd into capital and 
accordingly 2,350 shares have* been allotted to the 
President of India. The expenditure incurred on the 
Develo])ment programme u]»to Slst ^ffi^c]l 1957 was 
Rs. 132*33 lakhs. From 1st April 1957 to 31st 
October 1957 a further sum of Rs. 52*08 lakhs was 
spent making a total of Rs. 184*11 lakhs. 

The Government have advanced to the ahipyartl 
Rs. 163 Lakhs. For the extension of cranage facilities 
and the machine shop, a general stones building and 
a prefabricatioii workshop and the extension of the 


main office building. The annual production capa< 
citj'’ of the yard which is now about 25.000 d(^d- 
weight tons will be increased to 50,000 dead-weight 
tons. 

This will enable to double the present capacity of 
building Tour ships of the modern Maierform 
design. 

The second phase of the development of the 
yard is also being planned now. In this connection, 
the Hindustan Shipyard Ltd., have y)ropo8ed to take 
the assistance of the A.C.L., the French Technical 
Consultants of the Shipyard, who originally ])repared 
the dt*4«ails of the first phase of the Development 
Plan. In the nteantime they have decided to take 
in hand certain development works, such as extension 
of the water supply arrangements, construction of 
houses for officers and staff and purchase of additional 
machineiy required under tlie second j)iiase of 
development at an estimated cost of Rs. 130 lakhs 
against the ])rovi8ion of Rs. J crore made in the 
Second Five-Year Plan : 

Output: The tabl(‘ below com})ares the per¬ 
formance of the shipyard since 1952 :— 



1952 53 

1953 54 

10.74-55 

1955-36 

19,56-57 

1957-58 

1958-59 


March *52 
to 

March *53 

13 montliR 

April *53 
to 

Marcli ’54 
12 months 

j April *54 

i 

March *55 

1 12 months 

April *5,5 
to 

March *50 

12 months 

April ’56 
to 

March *.57 

12 months 

April *57 
to 

March ’58 

April ’58 
to 

March *59 

Total cost of works done 
during year (Rs. in lakhs) 

125-36 

! 

1 . 

116-49 

. . ^ 

210-84 

r ’ ~ 

1 ! 

1 247-92 

298-04 

. . 

i 343-31 

} 

345-36 

Total average No. of work¬ 
men on roll .. .. 1 

I 3.714 

3,0.52 

i 2,911 ! 

3,157 1 

3,479 

3,948 ! 

3,926 


I 


Dry DocA’. - Thc Government have sanctioned in 
principal the constru(^t ion of a dry dock of the size 
620'X 90'X 24' at an estimated cost of Rs. 2*15 
crorcs. This amount will be advanced to the 
sliipyard as a loan. A reputed U.K. Firm, viz., 
Messrs. Rendel, Palmer & Tritton, has been appointed 
us Technical Consultants on a lumpsum fee of 
£40,000 for the prej)aration of detailed designs, 
plans, specifications, etc., and such other documents 
as may he neccssar}- for inviting tenders. A Prelimi¬ 
nary Project R<q)ort, received from them, has since 
been approved. D(*tailed working di*aAving sjieci- 
ficjitions and coin])lete contract documents, etc., are 
awaited from the Consultants who have been 
requested to expedite. Meanwhile, steps are being 
taken to construct the railway siding and to stock¬ 
pile essential materials like sand, cement, stone 
chips and steel. A Chief Engineer, who will be in 
overall charge of actual construction, has since been 
appointed. 

The advantage of having a Dry Dock at Visakha- 
.pittnam is that not only ships built there^ but also 
jo&et ships, calling there for repair could be inspected 


and necessar}’’ re]>airs carried out , instead of their 
having to go to Calcutta or elsewhere for this purpose. 
The country as a wliole would gain in ship days. It 
will also he used for normal dry docking of merchant 
ships plying on this coast, including tankers that 
go to the Oil Refinery now working at 
Visakhapatnam. 

The Government of India have advanced during 
the year 1956-57 a sum of Rs. 1,32,640 towards the 
loan for financing this project thus making the 
total amount of advaucecl lo Rs. 2,32,640. 

Manufacture of Diesel A5?//?//<'.«?.---The question of 
establishing the manufacture of marine diesel engines 
is under active consideraticn. In order to select 
the most suitable firm as Technical Consultants from 
among the well-known manufacturers of diese I 
engines on the best terms for the project and to 
process the project further, an Inter-Ministerial 
Negotiating Committee, with representatives from 
the Ministries of Production, Transport, Defence, 
Finance and Heavy Industries and with the Secretarj'- 
G^neral as its Ohairm^m, has been constituted. 
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Second Shipyard: In the Second Five-Year Plan 
it is proposed to make a start on the establishment 
of a second shipyard. A sum of Es. 75 lakhs has 
Vieen provided in the Plan. 

Experience shows tluii the main bottleneck in 
expanding the capacity for ship building is the lack 
of adequate technical and trained personnel. For 
this, it lias l)een decided that Messrs. Hindustan 
Shipyard sliould undertake a training scheme with 
a view’ to }>roviding a nucleus of trained personnel 
for the second shipyard. A scheme has been 
drawn up and a training centre at Yisakhapatnam 
is already functioning. The scheme envisages to 
train 500 skilled workers during the next five years 
for transfer to tlie new shipyard. The period of 
training wrill be 18 months in the case of these trainees 
who have already received some basic training in an 
industrial training centre or who have otherwise 
acquired equivalent qualifications. It has been 
estimated that for training 120 apprentices per batch 
a non-recurring expenditure of Rs. 7-38 lakhs and a 
recurring expenditure of Rs. 2*42 lakhs will be 
required. 

An Inter-Ministerial Conmiittee has been set up 
for (1) Assessing tlie requirements of ships to be 
built in India 

(a) Five years from now’; and 

(b) ten years and longer periods from now and 
(2) deciding the specific tyjjes of ships and total 
output for w'hich the second shipyard should be 
planned. 

This Committee would also consider the 
comparative merits of the different offers received 
from firms w’hich are interested in collaborating 
technically in establishing the second shipyard. 

The Inter-Ministerial Committee has submitted 
its report to the Government. The Committee has 
recommended that the shipyard should be capable 
of building ships of 9,0(X) to 12,000 tons beside 
naval vessels. The capacity of the yard should be 
60,000 g.r.t. capable of being increased to 80,000 
g.r.t. It has suggested that the length of the berths 
in the new shipyard should not be less than 550 feet, 
as for many years to come the preponderant require¬ 
ment would be for large vessels of 9,000 to 12,000 
dwrt. One or two bertha should be so constructed 
that the length could be increased to 750 feet and 
breadth to 130 feet for the construction of large 
merchant ships and tankers. 

In view of the high cost of equipping a shipyard 
for the construction of naval vessels the Committee 
has suggested that only one of the two shipyards 
should be equipped for this purpose. Such equip¬ 
ment should be provided in the second shipyard 
since the special equipment and facilities for con¬ 
structing all types of naval craft are not available 
at Yisakhapatnam. The Committee feels that it is 
not necessary to provide in the second shipyard 
special capacity for building small craft like tugs, 


launches and small coasting vessels as such type of 
work can be undertaken by the smaller shipyard 
at present existing at Calcutta, Bombay and Cochin. 
On economic grounds it does not favour the building 
of dredgers in the second shipyard. 

The Government entrusted the work to a mission 
of British experts for the selection of a second ship¬ 
yard. The report of the Mission submitted in May 
1958 suggested Cochin for the second shipyard. 
Since then, the Government has decided to locate 
this second shipyard at Cochin. 

As regards foreign technical collaboration without 
which it is not possible to set up this project the 
Indian Embassies in U.K. and West Germany were 
a<ldres8ed to contact- well-known and established 
shipbuilding linns which wrould be pn^pared to 
collaborate technically. 

In response to the enquiries the U. K. Government 
offered to send a small expert mission under the 
Technical co-operation scheme of the Colombo Plan 
to advise on the layout of the shipyard and the 
equipment required t-o establish it together with 
estimates of the capital cost of the yard and the 
construction cost of the types of ships to be built 
in it. In tlie light of this Report and the offers 
of collaboration received from various sources the 
second shipyard will be constructed shortly. 

Pricefi and Subsidy: The present practice is to 
fix the sale price of the ships on the basis of the U.K. 

“ parity price,” t.c., the price which a purchaser 
W'ould have to pay for acquiring a similar ship at the 
same time from U.K. shipbuilding yard. The ship¬ 
yard receives a subsidy from the Government to 
enable it to sell ships at U.K. parity price. The 
element of subsidy on an average is about 24 per 
cent of the cost. 

Labour Relations: Relation between the manage¬ 
ment and the employees continues to remain cordial. 
The Cash Your Suggestion ” scheme which was 
introduced in 1954-55 brought good response from 
the employees. The representatives of the Labour 
Union are now" associated writh the Suggestions 
Committee, which considers the suggestions made 
by the employees. 

The Hindustan shipyard has built and launched 
27 vessels since inception till the end of January 
1960. 

Balance Sheet as on Slat March 1950 

Be. Re. 

Capital 5,18,17,000 Gross Block .. 4,32.96,082 

Loans Secured Ltaa Depreoia- 

& Unsecured 6,50,43,179 tion .. 97,60,403 

Security - ■ 

l>epoBit .. 1,11,601 Net Block 3.85,36,570 

Current Security 

Liabilities .. 73,30,524 Deposits 1,11,601 

Liquid Assets.. 8,^,88,401 

Fipfit4tLossa/c 10.65,723 

Total ..12,43,02,304 Tbtol 12.48^02.30i| 
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Analysli of Working 


PaMleSaetor 


Ymr ends 3Jst March 



1953 

1954 

1955 

1956 

1957 

1 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kb. 

Ks. 

Paid-up Capital 

3,09,90,000 

3,42,76,000 

4,22,76,000 

4,52,75.000 

4,52,75,t)00 

6.02,90,000 

5,18,17,000 

Depreciation 

9,26,330 

9,82,874 

11,60,069 

13,48,248 

1 16,21,038 

17,46,137 

*21,20,681 

Not Profit 

15,47,61« 

7,66,119 

1,21,090 

78,111 

' {5,21,251 

- 4,75,353 

— 4,704 

Government Subsidy 


15,00,000 

7,00,000 

,, 

1 62,35,729 

.. 

73,68,191 

Carried Forward 

15,47,616 

8,13,734 

•7,365 

t-2,11,646 

1 —7,32,796 

1 

— 12,08,149 

1 

— 10,65,723 


* After adjuHting the subnidy of Re. 52,46,000 paid in respeet of S. S. “ Rliaratratna " and “ Jalaputxa ”, ns iigninst tlio 
Hubsidy of Rs. 54,14,448 actually claimed, the shipyard sustained a small loss oi Rs. 47,348. 

•f lucludes Rs. 1,40,800 amount of subsidy less retieivod from Govoniment due to adjustments in rcs)M*i*t of past period 
and Rs. 1,09,349 provision against obsolescentjc of stores and sjmre parts and deduoting Rs. 1,09,349 credit on a< (?oiint of sUa?k 
adjustments past period. 

J Inchidcs Rh. J,.^2,170 the cost of sliips diMallnwvd and built in 195.^-56. 


SINDRI FERTILIZERS AND CHEMKMLS 
PRIVATE LTD., SINDRI 

INCORPORATED on I8tJi Doceinl>nr 1951 at 
SINDRI, Biliar, as a private Limited Company 
completely owned by the Government of India. 
Board of Directors: K. R. Damlo, i.c.s. (Secretary, 
Mimsfry of Food and Agriculture), P. N, Thapar, 
i.c.s. (Member of Finance and. Administration, Atomic 
Energy Committee, Bombay), L. K. Jlia, j.c.s. (Addi- 
tiovol Se(*retary, Ministry of Commerce and Industry), 
K. L. Ghei (Joint Secretary, Ministry of Finanee), 
Dr. Hussain Zaheer (Director, Regional Research 
Laboratory, Hyderabad), B. C. Mukherjee, i.o.s. 
(Managing Director, Hindustan Chemicals and Ferti¬ 
lisers Ltd., Nnngal), P. A. Narielwala, Satyendra 
Narain Sinha, m.p., Brish Bhan and V. Nilakantan 
(Managing Director), Registered Office : Sindri, P.O. 
Sindri, District Dhanbad, Bihar. Telephone : Jharia 
6541 (4 lines). Telegram : “ Ferti-lizers (Sindri) 
Auditors : Messrs. N. M. Raiji & Co. 

CAPITAL: Authorised: Rs. 30,00,00,000 in 
3,00,000 shares of Rs. 1,000 each. Issued, Subscribed 
and Paid-up: Rs. 17,00,00,000 in 1,70,000 shares of 
Rs. J ,000 each issued to the Government of India. 

The need for producing chemical fertilizer to 
increase the nitrogenous value in the crop with a 
view to increase food production in the country was 
realised long ago and the establishment of the factory 
was complied ill 1951. This is the first major 
industrial enterprise of the Government of India 
to come into formation since Independence. It is 
the largest and the most modern fertilizer production 
plant in Asia and one of the finest specimens of 
chemical engineering in the world. This factory 
is designed to produce about 3,50,000 tons of 
ammonium sulphate annually. 

The first turbo-alternator was commissioned in 
February 1951. The 80,000 k.w. Power House is 
supplying all the power and steam required for 
production in the factory and in addition has been 
supplying current in full tp tibe Damodar Valley 
Ck^inration. 


The first gt^nerator gas-plant was commissioned 
on the 13tli April 1951, production of hydrous- 
ammonia commenced on 28th August 1951. On 
31st October 1951, the first quantity of crystalline 
ammonium sulfxlxate w'as turned out. Since then, 
production has been steadily maintained. The 
production of ammonium sulphate in 1952 w^as 
172,502 tons, in 1953—265,687 tons, in 1954—278,077 
tons in 1955—321,353 tons, and in 1956—331,725 
tons. The total production of ammonium sulphate 
since inception till the 31st May 1957 has been 
15,18,671 tons. Production during 1958 59 was 
3,30,122 tons and from April to November 1959 it 
was 1,88,905 tons. By its steady progress Sindri has 
more or less stabilised its production at its rated 
capacity. It e.xceeded its production targets both 
for 1955 and 1956, the target being 330,0(K) tons. 

The Coke oven Plant, designed to produce 
600 tons of coke per day, was commissioned in 
September 1954. With the commissioning of the 
coke-oven plant, self-sufficiency in the Factory’s 
coke requirements has been achieved. The coke 
plant has a battery of 60 ovens. Its bye-products 
are 10 million cubic feet of coke-oven gas, coal tar, 
motor benzol, toluene and xylene. 

The Catalyst Plant for the conversion of carbon 
monoxide was erected by the Company’s own 
Technical staff. This has enabled the complete 
elimination of the import of Catalyst for the plant 
from foreign count ries. 

The 10 million cubic feet of gas available from the 
coke-oven plant is being utilised for the manufacture 
of other essential nitrogenous fertilizers like urea 
and ammonium sulphate-nitrate. Under its expan¬ 
sion scheme, which is in execution, Sindri produces 
70 tons of urea and 400 tons of ammonium sulphate- 
nitrate per day, the contract for which had been 
awarded to Messrs. Montecatini. The firm of 
Messrs. Montecatini have associated with Messrs. 
Ansaldo also of Italy for the construction and erection 
of the plant and machinery. 

Sindri has also helped in the development of 
allied mdustries, A cement foctoiy to utilise 
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Sindri’s bye-product chalk is already in operation. 
It has a daily production of 600 tons of cenieiit. 
The Associated Cement Companies Ltd. have built 
this cement factory. 

The total production of Hinmonium sulphate 
during the year Wi)6-r^7 was 3,33,70.0 tons as against 
3,26,062 tons the preceding year. Production in 
19r)8-59 was 330,122 tons and between April to 
Ntn'(‘iaber 1959 it was 188,905 tons. 

The total output of coke in 19.56-57 was 2,23,827 
tons as agalnsl 2,18,641 tons the previous year. 
Production in 1958 59 was 2,28,596 tons as against 
2,29,013 tons in 1957'58. Between April to Novem¬ 
ber 1959, 1,49,195 tons were produced. 

The production of gas during the year v'as the 
highest yet achieved inspitc. of tlie wear and tear 
in the equipment. The new gas plant was put into 
commission. The new cooling tower for the gas plant 
has been designed and built of Indian wood, thus 
eliminating imported American wood. Again as a 
result of iuvestigat ions conducted by the Technologi¬ 
cal Department, tln^ irniiorted pig iron ore needed 
for desulphurisatiori of gas, has been substituted by 
the “ Indian variety and imports of the foreign- 
ore lias thus been eliminated. 

The total production of ammonia for 1956-57 
was 95,211-97 tons as against 92,287*45 torts the 
previous year. Production in 19.58-59 was 94,151 
tons as against 96,144 tons in 1957- 58. 

The price was increased from Ks, 270 to Rs. 280 
per ton from January 1957, owing to an increase 
in rates for coal and wages consequent on an 
Arbitrator’s award. 

The entire production of Sindri Factory’s 
ammonium sulphate is contributed to the Central 
Fertilizer Pool, ojjerated by the Union Ministry of 
Food and Agriculture. 

Hindri has developed into an important training 
centre for young engineers and technicians. It 
has already provided several trained technicians 
and engineers for other industries recently set up 
by the Government. 

It is estimated that by 1961, the total consumption 
of ammonium sulphate would be about 3*3 lakh 
tons in terms of nitrogen. Against this requirements 
there is an existing capacity of about 1*2 lakh tons 
in the country made up of Sindri (including the 


expansion scheme) the FACT Factory at Alwaye 
and the l>ye-j)rodiict sulphate from the coke-ovens. 
Thus fresh capacity for about 2 or 2*1 lakh tons 
needs to be created. While this is the ultimate 
target to start with, a more limited target is proposed 
to he attained by building uj> roughly 2/3rd of this 
capacity. 

With a view to process the matter further a 
Committee known as the “ Fertilizers Production 
Committee ” was set up wdiich submitted its report 
on 7th June 1955. Accordingly the Committee 
recommended the establishment of the following 
units and production :— 

(a) A unit at Rourkela. 

(b) A unit at Neyveli. 

In view of the rapidly increasing demand for 
nitrogenous fertilizers in the country it has now been 
decided to increase the production capacity to cover 
the entire deficit during the period of the Second 
Five-Year Plan. 

Consequent upon the decision to adopt the L.D 
Process of steel manufacture at Rourkela, it is 
possible to establish there, a very economical fertilizer 
production unit, with a capacity of 80,090 tons of 
nitrogen per annum and the other at Neyveli as 
part of the lignite project with a production capacity 
of 70,000 tons of nitrogen. The Hindustan Fertilizer 
is expected to produce 70,OIK) tons of nitrogen. 
This will cover the entire anticipated deficit of 2*1 
lakh tons of nitrogen. The Rourkela plant will 
produce 4,42,000 tons of nitro-limestone and the 
Neyveli Plant 40,000 tons of urea and 2,00,000 tons 
of double salt per annum. 


Bahmee Sheet as at 31at March 1967 


Kb. 

Capital .. 17,00,00,000 

General Renerve 1,64,00,000 
Capital Reserve 2,20,270 
Deferred Taxa¬ 
tion Reserve.. 70,00,000 

Other Funds .. 1,93,25,266 
Loan (Secured 
and Unsecu¬ 
red) .. 7.48.99,029 

Sundi^ Liabili- 
tiee .. 3,66,76,889 

Profit & Loss a/c. 20,49,260 


Totri .. 32,64,69,713 


Rs. 

Gross Block .. 28,26,.36,339 
Zm Deprecia¬ 
tion .. 8,70,99,869 


Net Block .. 19,64,36,470 
Capital Work in 
^ogress .. 6,11,28,666 
Cash and Bank 
Balances .. 10,10,400 

liquid Assets .. 6,88,96,287 


Total .. 32,64,69,713 
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Analysis of Wofting 


PoUe Sector 

Year ends $Ut March 



1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

R. 

Pttid-up Capita) 

Capital Reserve 

17,00.00,000 

17,00,00,000 

17,00,00,000 

17,00,00.000 

17,00,00.(X)0 



2,08,640 

2,20,270 

General Reserve 




1,19,00,000 

1,64,00,000 

Other Funds 

, . 



1,60,71,347 

1,93.25,265 

Net Profit 

27,32,429 

47,52,141 

1,72,72,184 

1,33,63,342 

2,04,71,844 

Depreciation .. 

1,60,43,182 

1,68,81,404 

1,66,64,872 

1,88,01,500 

D,r>r>,17,963 

Taxation 

. . 



30,00,000 

1 70,00,(K)() 

Interest on loan from Government at 4% jj.a. 

Amount transferred to: 

35,16,418 

46,22,053 

26,48,002 

23,52,936 

1 

i 13,50,000 

General Reserve 


.. 

94,00.000 

68,00,000 

' .16,(K),000 

Other Funds 



,. 

28,74,619 

j 72,28,632 

Dividend 



34,00,000 

68,00,000 

I 85,00,000 

Do. Rato % p.a. 



2 

4 

! 

Carried Forward 

♦ 95,834 

t 6,16,328 

6,17,325 

18,06,048 

2(J,49,260 


♦ After writing off Rs. 26,36,546 towards development expenditure, 
t After writing off Hs. 42,31,206 towards development expenditure, 
t After translcTi'ing Ks. 2,63.0S() to ]>ower ami fuel. 


]ITNDUSTAN CHEMICALS AND 
FERTILIZERS LTD., NANiLVL. 

Direrlors: K. R. Damle, i.e.fi. (Chainnan) (Secre¬ 
tary ^ Minifitry of Food awl Ayricalture), V. N. Tha])ar, 

i.e.s. (Alember of Finance and Administration, 
Atomic Energy Commission, Bomhciy), 1^. K. Jha, 
l.tJ.S. [Additional Secretary (Industry), Ministry of 
Commerce, awl Industry], K. L. (ihei (Joint Secretary, 
Ministry of Finance), Dr. lIuaBain Zaheer (Director, 
Kegiotuil Research Laboratory, Hyderabad), \\ Neelu- 
kautan (Managing Director, Sindhri Fertilizers and 
Chemicals Ltd., Sindri), B. N. Sinlia, i.a.s. (Secretary, 
Department of Industries, Bihar (tovernment), P. A. 
Narielwala, Satyanarain Sinha, M. P. Bri.sli Bhaii 
and B. C. Mukherjee, i.c.s. (Managing Director). 

The name of the Company, Nangal Fertilizers 
and Chemicals lAd., has been changed into Hindustan 
Chemicals and Fertilizers Ltd., with effect from the 
15th July 1959, mainly because the Company also 
assumed responsibility for executing the Trombay 
Fertilizers Project. 

One of the most important projects being esta¬ 
blished during the Second Plan period is the Nangal 
Fertilizers eum-Heavy Water Project. The site of 
the Project is on the right bank of river Sutlej and 
is closely linked with the famous Bakra Nangal 
Hydro-Electric Project. 

On the basis of the rccommcMidations made by 
the Fertilizer Production Committee, in 1954, a site 
for the Project on the right bank of River Sutlej 
was selected. This site was selected because main 
raw materials, i,e., electricity and water are available 
in plenty from the nearby Bhakra Nangal Hydro- 
Electric Project and there is a considerable demand 
for the fertilizer in the Punjab—the granery of 
India. 

2. Further, on the basis of the recommendations 
of the Fertilizer Production ('Ommittee ahd on the 
basis of the availability of power (160,000 k,w.), it 


was decided that the factory will jiioduce 7(i,('()(» 
tons per year of Nitrogen aiul a mininunn of 5 tons 
of ITeavv Water per year. 

3. The Company was incorporated as a Ihivate 
Limited Company under the name and style of 
‘Nungsil Fertilizers & (bemicals (Private) Limited', 
on 27th February 1956, but the control and the 
management of the Company were formally trans¬ 
ferred by the Government of India to the f’ompany 
on 2()tli April 1956. The name of this Conijiany 
has since been changed to ‘Hindustan Chemicals & 
Fertilizers Limited' on I511i Jiily 1959 and the 
Company lias also been entrusted with the work of 
setting up Fertilizer Factories at Trombay and 
As>am. The present Company is managed by a 
Board of 14 Directors. This last inebuies 6 senior 
officials of Government of India including 2 senior 
officials of Atomic Energy Establishment and one 
well-known Industrialist. Shri K. R. Damle, 
Secretary, Agriculture Ministry is the ChaiTman 
of the Board and Sh?i B. C. Mukharji, I.(XS., is the 
Managing Director of the Company. Its authorised 
capital is Rs. 30 00 crores. 

4. To establish the full scope of the Project, tliree 
well-renowned firms of Consullants were asked to 
prepare preliminan' Project Reports. After careful 
scrutiny of these Project Reports by the 'IVchnical 
Experts of the Government of India, M/s Vitro 
Engineering Company of U. S. A. were engaged as 
Technical Consultants for the Project on 16th 
November 1956. 

Further on the basis of the above Project Reports 
scope of the factory was established as follows :— 

(i) Producti(m of ,*188,000 tons of Nitrolimestone 
containing 20*5% Nitrogen (this would 
mean 80,0C0 tons of Nitrogen per year). 

(ii) Production of 14'5 tons of Heavy Water per 
year. The above production would be 
achieved by the following process,— 








(1) Sutlej River water, after purification 
would be electrolysed to produce hydro¬ 
gen and oxygen in an electrolysis plant. 
The production of hydrogen would be so 
arranged that part of the hydrogen will 
he enriched in deturium for the produc¬ 
tion of Heavy Water and rest of the 
hydrogen will he depleted in deturium. 

(2) The nitrogen required for the production 
of fertilizer would be iirodncecl in a low 
temperature air-separation plant. The 
Nitrogen from the air-separation plant 
and hydrogen from the Electrolysis plant 
would be combined to produce ammonia. 
Part of this ammonia woiil<] be oxidised 
with air enriched with oxygon to produce 
Nitric Acid whereas the rest of ammonia 
w'ill be (combined with Nitric Acid to 
produce ammoniuiu nit rate. This 
ammonium nitrate would bf5 suitably 
diluted with limestone and coated with 
soapstone to produce nitrolimestone 
fertilizer. 

(3) The hydrogen enriched in deturium 
obtained from electrolysis plant is 
purified, cooled and then distilled to 
produce pure Deutrium. The latter 
is oxidised with pure oxygen to produce 
heavy water. The depleted hydrogen is 
sent to Ammonia Plant. 

To achieve the objectives, it was first necessary to 
invite tenders for the Electrolysis Plant a.s it 
consumes most of the power, the main raw material. 
The.se tenders were invited towards the end of 1956 
and were scrutinized and order was placed in March 
1957 with M/h De Nora of Itlay. This Plant costing 
4*6 cTores was purchased on deferred terms of pay¬ 
ment. The Plant will produce 25,000 Nm®/hr of 
hydrogen and 12,500 Nm®/hr of oxygen. Of the 
total H2 produced, 5000 Nm®/hr of hydrogen will be 
enriched with deuterium. 

Tenders for the Electrical Plant to supply 
necessary electricity to the above Electrolysi.s Plant, 
Fertilizer group of Plants and Heavy Water Plant 
were issued out immediately. Simultaneously 
tenders for the Fertilizer Group of Plants were also 
issued out. Orders for the Electrical Plant were 
placed with M/s English Electric Company of U. K. 
in December 1957. This Plant costing about lis. 2 
crorcs was purchased on deferred payment terms. 
The order for the Feritilizer Group of Plants, costing 
about Rs. 8%5 crores was placed with Messrs Saint- 
Gobain, of Paris in October 1957 on deferred 
payment terms. Fertilizer Group of Plants includes 
the following plants :— 

(i) Air Separation and Ammonia Plant capacity 

310 tons/day of Ammonia. 

(ii) Nitric Acid Plant capacity 560 tons/day. 


(iii) NitTolimestone Plant capacity 12(X) ton> 
day, 

(iv) Bagging Plant capacity 24(K) tons/day in 

50 Kg bags that is filling 48,(XX) bagH/dnv. 
In 1956, Hydrogen distillation process for tiif^ 
production of Heavy Water was under development, 
and two pilot plants wei'e under construction in 
Europe. The final decision on thr process was 
therefore deferred till the results of the operation 
of the Pilot Plants were obtained. The final 
decision in favour of hydrogen distillation jirocess 
was made in June 1958 after one of the plants had 
operated successfully and soon after the tenders for 
the Heavy Water Plant were invited. The order 
for Heavy Water Plant costing about Rs. J*15 
crores was placed with M/s Linde of West Germany 
on deferred payment terms in November 1958. The 
Plant will prod lire 14*5 tons of Heavy Water per 
year. 

Other eontracts for the ancillary plants were 
placed as follows :— 

3. Order for (fertilizer storage) Silo with a storage 
capacity of 70,(XX) tons of nitrolimestone costing 
about Rs. 26 lakhs was placed with M/s. Gammon 
India Private Ltd. 

The contract for the supply of water treatment 
plant with a capacity to handle 80 million gallons 
water per day costing Rs. 67*5 lakhs was placed with 
M/s. Larsen & Tonbro Limited. 

Contractors for all the civil works pertaining to 
factory costing about Rs. 2 crores was awarded to 
Messrs. Tirath Ram. 

The land required for establishing the factory as 
well as Township for the staff, measuring about 
3700 acres was acquired on the right bank of River 
Sutlej. Of this 500 acres of land were reserved for 
buildings of the factory and rest for the Township. 
The Township costing about Rs. 3 crorcs is planned 
on a modern and scientific lines. It will have total 
of 22(X) residential quarters, one main Hospital and 
Dispensaries in various sectors, Marketing Centres, 
Recreation Centres, Cinema House, Post Office, Bank 
and other facilities. 

Progress of work upto the end of August 1960 is 
as follows:— 

1. Almost all the Plants with the exception of 
Heavy Water Plant are erect^ed and are expected to 
be commissioned in November, December 1960. 
The full production of fertilizer will be achieved by 
middle of 1961. 

2. Building for the Heavy Water Plant is more 
than half complete and it is expected that the 
Heavy Water Plant will be completely erected and 
commissioned in November 1961. The full 
production of Heavy Water will be achieved in 
April 1962. 

8. WiUi respect to Township, all the lesidentud 
quarters as well as Hospital, Recreation Centies, 
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Marketinf? Centres, tloacls, Jfilectricity, Water supply, 
etc. are completed. 

•4. With respect to the personnel at present there 
arc approximately technical and J,r)0( non¬ 

technical jjersonnel employed on the pay roll. 
When factory goes into full production it will emrjioy 
3,000 persons of these 1,5(X) persons will be 
technical. 

HINDUSTAN INSKUTICIDES l/Fl). 

INCORPORATED in March 1954. Board of 
Directors: Dr. A. Nagaraja Rao {Chairman, Heavy 
Engineering Corporation iJfL, Ranchi), Dr. C. L. 
Katial, 5, Ratimdone Road, New Delhi, Dr. S. S. 
Rao, New Road, P.K. No. 13, Cochin, Kerala 
State, Dr. Yudhvir Singh, Kucha Brij Nath 
(handni Chowk, Dclhi-6, Lt. (’olonel Jaswant Singh, 
Direr tor-0 eiieral, Health Services, Ministry of Health, 
Governiiicnt of India, New Delhi, Dr. G. 1\ Kane, 
Senior Industrial Adviser (Chcniicala), Minis!y of 
Commerce and Industry, New Delhi, Dr. R. Mukerjee, 
Director, Central Drug Research Institute, Lucknow, 
S. Ratnam, Officer on S])ecial Duty, Ministry of 
Commerce and Industry, N(‘w Delhi, and S. S. 
Jaggia, (Managing Diret^tor)- Registered Offia': Indus¬ 
trial Area, P.B. No. 623, New Delhi. Telephones: 
PBX Jn. Nos. 54201 and 54202. Telegrams: 
** Hincides Auditors: S. P. Chopra & Co., New 
Delhi. 

The Authorised Capital of the (!ompaiiy is Us. 1 
crore divided into 1(),(KK) shares of R.s, 1,(KK) each. 
The Subscribed Capital as on the 3lst March 1959 
stood at Ra. 97 lakhs made up to 9,700 fully paid 
Ordinary shares of Rs. l,0(K) each held by the Presi¬ 
dent of India and his nominees. A sum of Rs. 25*23 
lakhs has been advanced by the Government as 
loan at an interest of 44% p.a. repayable within 5 to 
10 years. 

It was during the World War II that the insecticidal 
properties of the compound known as DDT were 
discovered in the Basle Laboratories of Geigy’s. 
The results were impressive. DDT at that time 
became a war priority of the highest orders. 

With malaria as India’s primary health j)robIeni, 
acting as a deadweight on the resurgence of the 
nation, it was increasingly felt that the only effective 
way of combating malaria lay in the manufacture 
of DDT in the country on a commercial scale, with 
little or no dependence on imports. Because of 
its proven and deadly effect on a wide variety of 
insects, DDT was considered most suitable and 
effective for aiiti-malarial work. 

The company operates two DDT manufacturing 
plants in the country—one situated at New Delhi 
and the other at Alwaye in Kerala State. Delhi 
faotoiy was the first one to be set np with the aid of 


the United Nations Agencies and had an annual 
turnover of 7(X) tons of Technical DDT. Later 
on production of the lV*hnica! DDT. has been 
doubled to 4 tons a day after the completion of the 
expansion programme in April 1958. The factory 
at Alvraye, which was put up entirely out of the 
funds of Indian Government was commissioned in 
t‘arlv 1958 iud has a ca pacity of 4 tons of Technical 
J)l)t a (lay. 

Both these lac-tories an* provided with formula¬ 
ting units eapahlo of converting this DDT into 
water dispersible powder the form in which the 
])roduet is eventually used in the field for anti- 
malaria operations. 

The total production of 'rechnical DDT during 1958 
was 1130*35 tons ami that of Formulated DDT 
1029-8 tons. The production at the Alwaye factory 
during the same year was 604*90 tons of Technical 
DDT and 125*24 tons oi formulated DDT. 

The two factories were set- up with the specific 
purpose of meeting the demands of the Ministry of 
Health. Uidil the middle of 1958 all the production 
from the two factories was sold to the Ministry of 
Health at a no-prolit-no-loss basis and was utilised 
by them for malaria-eradication programme without 
cost to the ultimate beneficiary. Later small 
quantities w(*r«* released to t he trade and formulators 
in the ]>rivate sector for other uses. It is expected 
that with the completicm of malaria eradication 
programme more and moj-c quantities of DDT will 
become available for use in the fight against agricul¬ 
tural pests. 

The div(*rsion of DDT from anti-malaria work to 
the destruction of pests in agricultural field, where 
it has proved effective on a number of destructive 
pests, promises a most constructive use of this 
iusecdicidc at a time when food shortage is a pressing 
problem of country. 

A scheme of apprenticeship to iiieet the future 
requirements of trained technical personnel for the 
DDT factor}' at Delhi and also for the Alwaye plant 
is in operation. 


Balance Sheet as »i 3ist Mareh 


bs. Hs. 

Capital .. 1)7,00,000 (truss Block .. 86,42,601 

(tonoral Hesorvo . 6,26,174 Lfss Dopreciatiun 5,32,462 

Development lie- __ 

bate Res(>rve .. 61,680 80,10,199 

Loans .. irv33,(M)0 Advances ., 5,61 ,*403 

Liabilities 31,49,916 Invostmenta .. 85,000 

Kxpres^ .. 1,89,634 

Liquid Aj«ete .. 62,34,534 


Total .. 1,60,70,770 Total .. 1,60,70,770 
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Analysis of Working 


Year ends 31et March 



1957 

1958 


Ks. 

Ks. 

Rs. 

Piii(i-up f apitnl 


1 92,00,000 

1 ! 97,00,000 

JiAmns 

y// i 

1 jYil 

/ 15,3.7,000 

Net Rlfx.'k Acjjouiit 

' l.\S3.257 1 lS.9I,24r> 

j 80,10,199 

Cas/i and Dank BnUiwcs 

/ 3.5,37.37» 

1 39,6*0,366 

Net Vu^lit .. .. 

•3.il7f> i 

:i.s:{js7 

1 5,61,691 

TraiififtMTfd <»» ft'*‘fK»raI 

Xif 1 


:\Ul01t 

R(‘.srr' r. 



1 

Trnnsfi'ircd pmvisifni inr 

Ml 

557 


fncome-tax. ! 




Tmnsierrrcl J)oveI<>i»iMcnt 1 

Ml j 

Nil 

Cl 1,680 

IU*l)atc JU’stM’vo. ! 

1 

1 



rjj-Hod Fon^anl .. ■ 

2,979 j 

Nil 

Nil 


♦After Mfitinf: back Us. 9,917 being flcprccintion on 
r.X.l.fMil.F. Plants. Rs. JOO Director’s Fee of pren ions year 
written l)ack. 


HINDUSTAN MACHINE TOOLS LTD. 

INCORPOKATED aa a Private Limited Company 
on 7tli Fobrnaiy' 19rv^, completely owned bv the 
Ooverument of India. Board of Dire'iors: N. R. 
Pillai, l.C.S. (Chairnffm), Y. Narahari Rao, N. 
Keshava, M.IV. R- M. Aim Baker, I.A.S., 0. Rama- 
nuiam, E. W. Issaae.s. Jj. K. Jah, l.C.S., Dr. B. D. 
Kalelkar, Prof. M. S. Thacker, N. K. Wanchoo, 
l.C.S. and -M. K. 3Iathul]a iMarngimj Director), 
Registered Office: Jalahalli P.O., Bangalore. Tele¬ 
phone No.: 5134. Telegrams : Hindtools 

A aditoTs : Jlessrs. Fraser & Ross. 

CAPITAL : Authorised : Rs. 12,(K),(iu,()<K) in 
1,20,000 Ordinary shares of Rs. 1,000 each. Issued : 
Rs. 5,31,00,0i)0 ill 53,100 Ordinary shares of Rs. 1,0(.)0 
each. Subsrriljed and Pair/-.* Rs. 5,31,00,000 in 
53,100 Ordiuuiy sliares of Rs. 1,000 each. 

START 

Before the Second World War, there was no real 
machine-tool industiy in India. Tn spite of serious 
difficultie.s and handicaps, the machine-tool produc¬ 
tion rose during the war from an insignificant total 
of 100 items per annum to about fi,000. In 1917, 
there were 24 graded firms and about 100 ungraded 
firms manufacturing machine-tools. The value of 
graded machine-tools at the time of peak production 
amounted to nearly Rs. 1 crore. With the partition 
of the countiy, the industiy was disrupted and its 
c^pacit}’ w'as crippled. Now there are about 16 
graded and about 100 ungraded firms in India 
but the annual value of graded machine-tools manu¬ 
factured by them has been considerably reduced. 
The production excepting in a few plants like 
Hindustan Machine Tools is still essentially confined 
to simple and primary types of machine-tools. 

FOREIGN COLLABORATION 

With a view to remove this deficiency, the 
(^vemment of India in 1949 entered into an 
agreement with the Smss firm of Oerlikon Machine 
Xool Works Buehrle & Co., Zurich, Swit; 5 erland for 
the establishment of a machine-tools factory. 


The Company commenced operation in October 
1954. The two hangars liousing the Main Production 
Sho}> and the Auxiliaiy Departments were completed 
and machines have been installed and are in use. 
The buildings of the technical office, stores, laboiutory, 
etc., along side of the hangars have been j)ut to use. 
The total factor}’' Ims been working on maintenance 
works and on the making of new tools. Production 
of coinpom*nt f)arts of S?." centre High Speerl Lathe 
(11-22) commenced production in October 1954. 
The JatiicM started coming off the production lines 
in the beginning of the financial year 19r)()-57 and it 
is a matter of pride to note that the actual production 
during this ypar has far exceeded the plan target. 
As against the target of 57 lathes, the Factor}' 
produced 135 lathes, thus registering a production 
increase of 237 per cent. 

FOREIGN CAPITAL PARTICIPATION 
TERMINATED 

It mi\y further lie mentioned that the agreement 
with Messrs. Oerlikons has also been revised. Under 
the revised terms, the limited capital ])articipation 
of Me.-.srs. Oerlikons witli TT.MT was terminated in 
1957 and the iVi(‘t(>rv is now completely owned by the 
Government of India. Messrs. Oerlikons, however, 
continue to be th(' Technical r^onsiiltants. 

PRODUCTION DIVERSIFIED 

The factory has embarked on a programme of 
diversified ])roduction. As a result of an agreement 
with Messrs. Fritz Werner of West Germany in 
January 1957, the manufacture of six types of 
Milling Machines have been undertaken. For the 
first time, the milling machines incorporating the 
latest techniques in modern production arc manu¬ 
factured in India. Production having commenced in 
the early part of 195s has made rapid progress. 

Negotiations for licence rights and technical 
collaboration for the manufacture of Radial Drills 
were condueted witli 2 German firms, one French 
and one Italian. The Government of India decidtxl 
to accept the offer of Messrs. Hermann Kolb of 
Kocln West Germany, for the manufacture of ten 
types of Radial Drills in IJ" and 2' sizes. The first 
Radial Drill came of the production lines of the 
Hindustan Machine Tools in December 1958 as 
scheduled. With the production of these machines 
viz., Radial Drills, the Hindustan Machine Tools 
has been responsible for the saving of foreign exchange 
to the tune of about Rs. 1 crore which would other¬ 
wise have been spent on the import of these macliines. 
Further programme of diversification has been 
taken up and another machine to be added to the 
production lines of the factory is the general purpose 
low priced lathe. 

The Company signed a technical collaboration 
agreement on the 2nd January 1959 with a French 
fom of Messrs. H. Ernault Bstignolles for the produc* 
taon of 170, 200,225, 250 and 275 m.m/centre height 
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lathes. The tirst Batignolles lathes were eompleted 
ill June, 1959. Further diversification of production 
has now been achieved by the signing of an agreement 
with Messrs. (lfl[if?iana ]\ieohHnica Olivetti of Italy 
for the manufacture of 10 types of (cylindrical 
Orinding inaclnnes. The first batch of these 
machines will be ass<*mbled and marked during the 
beginning (d 1900 01. 

The company now ])rc»duces 90 types of diversified 
machine tools as follows ; 

14 types of high precision lathes ranging in 
centre heights from 2‘2.’) m.in. to 200 m.m. 
centre distances from 1,000 m.m. to 1,500 m.m. 

0 types of milling machines— Horizontal, Univer* 
sal and Vertical in 2 sizes. 

10 typos of Radial 1 frills ranging in arm lengths 
from 1,050 m.m. to 2,0rK) m.m. in capacities 
of 50 m.m. and (iO m.m. in cast iron. 

44 types of lathes of Batignolles typo ranging 
in centre heights from 170 m.m. to 275 m.m. 
and 

15 types of precision (Vlindrical (grinding 
Machines- -Machines (hiivcrsal, Production 
and P]ung<‘. types, with centre heights ranging 
from 130 m.m. to 175 m.m. and centre disOmce 
ranging from 405 m.m. to 2,150 m.m. 

Tlie (1122) lathes assembled in the factory, have 
been displayed, at the lnt<*riiational Exhibitions 
held at Karachi, at Phnom Park, Cambodia and at 
the Industries Fair, New' Delhi during 1955. The 
quality of the lathes has been ver)' much ap])reciated 
in these exliildtions. The puce of recruitment of 
technical staff was accelerated since 1955 and the 
present strength of the labour force including workers, 
supervisors, ininisterial staff and officers is in the 
vicinity of 3,500. 

PLANNED TARGETS KX( EEDEI) 

The original target of production was 4(K) lathes 
per annum hy 19t)tf-r)l and a sura of Rs. 4 crores 
was invested in the project. But during the 
early months of 1958 the production programme 
been stepped up and the factory has reached the 
original target of 400 mu chines iii 1957 58, three 
years aliead of schedule. Actually, the factory 
turned out 402 diversified machines during the 
financial year 1957-58. 

This production progress was maintained during 
1958 >59 also and tlie factory turned out 562 machines 
valued at Rs. 2 crores during the financial year 
1968-59. The factory has thus accounted for 
60 per cent of the total production of machine tools 
in India. 

The factory turned out 702 machines valued at 
Rs. 2-5 crores during the financial year 1959-60, 
thus accounting for a little over 50 per cent of the 
entire production of machine tools in the country. 


EXPANSION PROGRAMME 

Within four years of its operation, the Company 
has been able to write off a veiy heavy initial Deve- 
hqmient and Commissioning Expenditure amounting 
to about Rs. 1 crore from its profits and yet it has 
built for itself further finaiieia! resources which are 
being reinvested to double the capacity of the cxivst> 
ing p’ant from the targ(^tted production of 1,(KM) 
machine tools to 2000 machine tools per annum 
without any imaiicial assistarjce from the Sharr- 
holilern or the (iorernmevi of India. 

The total estimated expenditure involved in 
doubling this factory will be Rs. 280 87 lakhs of 
w'hich Rs. 114*35 lakhs will be foreign exchange 
expenditure. Construction of two Stores Buildings, 
three Machine Shops, one Assembly and De patch 
Shop have abeaily been comiuenced. Simultaneously 
with this ex])ansion, the j^roposed Foundry of 3,(K)(.) 
tons capacity w’oiild also be doubled to 6.0(X) tons 
capeity. (Jrders for the plant and machinery re¬ 
quired from foreign suppliers have already "been 
placed. Nearly two-thirds of the number of machines 
required for the doubling of th(» factory wdll be 
supplied from its own production of lathes, milling 
machines, radial drills, grinders and other machines. 
As against the 7 year period taken for laying the 
original factory this expansion progTainme wall be 
conipleted within 2 years. With the completion of 
this expansion programme, the outjjut of the factory 
is estimated to double to Rs. 7 ciores or more with 
the share capita) remaining at the existing level of 
Rs. 5'31 crores. 

With a view^ to overcome the existing difficulties 
in getting castings of tlie right tjqie in sufficient 
quantities and also to save valual)le foreign cxcharjge 
involved in the im})ort of .s]>ecial castings for the 
manufacture of latlics. the Government approved 
in principle the e8t4i]>liHhiiieijt of a foundr}' estimated 
to cost Rs. 6(1 lakhs and tht' initial planning and 
layout of the foundry had ])een com})Ictod and 
tenders invited on a global l^asis. 

The substantial increase in produetiou has resulted 
in a reduction in the cost of production of a lathe 
by Rs. 23,(KK). 'fhe present cost of a lathe produced 
in the factor}^ is Rs. 29,5(K» as compared to that 
of an imported one at Rs. 39,(.M)() and that in the 
United States at Rs. 50,090. Tw'o-third of its 
present production is consumed by the Railway and 
Ordnance Factories, The price of other machines 
have also been progressively reduced. 

In order to step up production, double shifts 
were introduced in many units in the factory during 
the year. Steps have also been taken for accelerating 
the training programme. The number of trainees 
in the training centre increased from 207 on the 
Ist April 1957 to 458 by the end of 1958. Under 
the accelerated training programme, about 400 
trainees in two shifts are trained at this centre 
for a period of two years to meet the increased 
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requirements of technicu] personnel for implementing 
the diversified production programme. 

The policy of replacing European techmciaiis by 
suitably trained Indian personnel (continues to be 
pursued vigorously. As against 86 personnel on 
the rolls on 1st April 1956, there were only 29 foreign 
personnel on 31 3-1959 and the number was reduced 
to one on loth October 1959. There will be no 
foreign personnel during 1960-61. 

During 1958-59, the Company produced 5»52 
machines (valued at Rs. 2*2 crores) consisting of 
240 lathes, 2ti2 milling machines and 50 Radial 
Drills. The factory achieved the original Second 
Five-Year Plan target of 400 machines to be reached 
in I960'61, three years ahead in 1957-58. The 
same pace of progress could not, however, be main¬ 
tained during 1958 59 due to various reasons, such 
as inadequate supply of castings in the absence of a 
foundry of its own. Thus although the original 
target has been exceeded by 232 per cent, the produc¬ 
tion of 552 machine foil short of the revised target 
of 600 machines for the year. The ])resent approved 
production progranmie of the company eiivistiges 
the manufacture of 781 machines (219 Oerlikon type 
lathes, 150 Batignolles lathes, 262 million machines, 
loo Radial Drills and 20 Grinding Machines) during 
1950“60 and 1,000 machines during 1960 -61. During 
the period April 1959 to September 1959, 245 
machines (127 lathes, 113 milling machines and 5 
Radial Drills, valued at Rs. 79*6 lakhs) were made. 

With a view to increase amenities available to 
the staff and labour, the construction of 396 labour 
quartciB and 135 other quarters for staff and officers 
was undertaken in 1957-58. lii addition, 114 
quarters were obtained on lease from the Mysore 
Labour Housing Corporation and allotted to the 
employees at a concession rent. 

The Government of India have selected this 
company as tlie first unit in the Public »Seotor to 


introduce on an experimental basis, the proposal 
for worker’s participation in management. A Works 
Committee has been formed of ten persons five of 
whom are elected by the employees for promoting 
and preserving the good relations between the 
management and the employf3e8. The system has 
been initiated from the beginning of 1958 and all 
problems are referred to this worker’s committee 
for consideration and advice. 

During 1959 the company sponsored a scheme 
in collaboration witli the Small-Scale Industries 
Corporation of the Government of India for esta¬ 
blishing small-scale ancillary industries in are as 
adjacent to H.M.T. Under this scheme enterprising 
workers of H.M.T. who wish to set up small-scale 
units on their own were encouraged to do so, by 
offer of machines on hire purchase system at low 
interest and easy repayment in instalments, by 
offer by the company of floor space, power and water, 
raw materials, technical advice and provision for 
repayment of the instalments on the machinery. 
Several workers have taken advantage of this scheme 
and the company hopes to award sub-contracts in 
increasing volume for simpler components for 
machine-tools manufactured in the factory. 

The value of plant and machinery installed up to 
31st March J959 was Rs. 2,12,02,699 wdiich together 
with buildings and other assets total to Rs. 3,93,18,063. 


Balance Sheet as on 31st March 1900 

Rs. Ks. 

Capital .. 5,31,00,000 Otobb Block .. 4,65,27,771 

Reserves 0,03,800 Z/ess Depreciation 66,67,617 

Unsecured Loans. 1,64,65,985 - 

Sundry Liabilities 81,70,031 Net Block ..3,99,00,154 
ProOt & Loss a/o. 56,418 Liquid Assets .. 3,84^36,740 

Total .. 7,83,%,894 Total .. 7,83,96,894 


Analysis of Working Year ends Slst Marth 



1 1964 

1955 

1956 

1957 

1 J958 

1959 1 

i960 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 1 

Rs. 

Paid-np (’apital 

1,89,71,081 

3,90,00,000 

3,90,00,000 

3,90,00,000 

3,9U,00,00(» 

4,85/10,000 

5,31,00,000 

Net Profit 

—18,19,880 

—28,61,136 

—22,57,353 

•3,99,694 

30,70,551 

32,97,630 

39,85,179 

Depreciation 

20,000 

21,985 

32,273 

13,02,770 

15,27,824 

18,36,376 

23,56,842 

Taxation 

, . 


.. 

. , 

., 

.. 

,, 

Carried Forward j 

-1,18,19,880 

—38,66,728 1 

—61,14,081 

t3,99,694 

$60,223 

$2,79,690 

56,418 


The debit balance has been transferred to Development and Commissioning expenditure. 

• After providing Rs. 4,02,282 as interest to Government for advances sociu^. 
t Itefore deduf’ting Rs. 3,38,237 Development and Commissioning expenditure- 

X After deducting Rs. 9,08,224 provision for interest accrued on amount due to Government of India, Rs. 21,03,561 
Development and Commissioning expenditure written off. 

^ After deducting Rs. 8,98,557 to provide for interest at 4|% aocruea as advances from Uie Government of India and 
Rs. 30.08,713 to written clown the Development and Commissioning Bxpendituro. 


THE INTEGRAL COACH FACTORY 

Peruiubur, Madra8-23. Telephone Nos.: 61093 
and 61094. 

Chief Administrative Offker: K. Swamp. Secre- 
tary to Chief Administratii^e Cfficer: K. T. Jethxualafii. 


Deputy Chief Merhmical Emjimer {SheM): C. 0, 
Devaya. Dejntfy Chief Mex^hinical Engineer (Fur.): 
K. M. Aiana. Deputy Financial Adviser and Chief 
Acc(n*nts Officer: V, R. Ganesan. Deputy ControU^ 
^ Stores: R. K. Tandon. Deputy Chief Engineer: 
Kr. M. Sambamo<M?tfhi. Pereannel Officer: A. V, 
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Subramanian. District Electric Engineer: D. E. 
Naba. 

The need for the Factory: 

1. The Indian Railways liave over 20,000 passenger 
coaches running on their extensive system covering 
over 34,000 route miles. During the Second World 
War, the repairs and maintenance and the rej)lace- 
ment of over-aged passenger coaches fell into very 
serious arrears. While thus on the one liand, after 
the war period and on the eve of Independence, 
the country was left with a badly depleted and 
deteriorated passenger stock, on the other, the 
volume of passenger traffic, as compared with the 
pre-war level, liad registered a phenomenal increase 
of over 150 per cent. Under tliese circumstances, 
the Railways endtjavourod to ease the position by 
heavy import of passenger coaches. Even so, it 
has not been possible to eliminate completely the 
arrears of replacement and cope with the demaml 
for additiomil carriages in order to meet tlie increased 
traffic demands. Add(*d to this, the expanding indus¬ 
trial activity of the couiitr\' and tlu‘. grailual rise in 
the living standards of tb(i peo]>le, clearly j)ointcd to 
the urgent need for proVidling new and (letter coaches 
with greater seating comfort and better amenities. 

2. It was under these conditions that the Ministry 
of Railways took the decision to put up through 
State enterprise, a large Factory for the annual 
production of 350 Broad Gauge unfurnished coaches 
at Perambur, a suburb of Madras, The Factory 
known as the Integral Coach Factory was tliereforc 
an important endeavour of the Ministry of Railways 
included in the First Five-Year Plfin and signifies 
a definite step forward in the attainment of self- 
suflGiciency in Rolling Stock. The factory was 
inaugurated by Shri Jawahailal Nehru, the Prime 
Minister, on 2ud October 1955. 

3. The stnictures for the workshop cover an 
area of 848 million sq. ft. involving 9,500 tons of 
steel and 19,500 tons of cement. The shops together 
with a fully air-conditioned four floor Administrative 
OflBoe, a staff colony of 412 self-contained flats 
equipped with a children’s park, play-grounds and 
club nouse and a Technical School for the training 
of the skilled workers have been built at a total 
estimated cost of Rs. 7*35 crores including the cost 
of the machinery and tools installed. The magnificent 
structures which now occupy an area of 51-5 
acres are a tribute to the Indian engineers who did 
a splendid job in completing the Project in a record 
period of three years. 

Design of the Coach: 

4» In tho past the Railway coach bodies in India 
were constructed of timber mounted on sturdy 
steel underframes. In recent years, however, the 
develppment in passenger coach design has been 
towla¥4U*the albsteei b^y coach which makes for 
much greater safety and protection to the travelling 
K-88 


public, particularly in the event of accident. After a 
detailed technical study of the different types of 
modem coaches, the Government of India took a 
decision to adopt the welded, all-steel coaches of 
integral construction designed by the Swiss firm, 
Messrs. Swiss Car and Elevator Manufacturing 
Corj)oration Limited, Schlieren-Zuricli. It is this 
type of coach that is now being produced at the 
Factory. It has smooth running, light-weight and 
strength. 

Advantagcii of the type of coach: 

5. The design incorporates the principles of an 
integral tubular construction which distributes 
the stresses over the entire body including the 
panels. The coach is therefore about 0 tons lighter 
than the conventional design which weighs 42 tons. 
The Bogie of the coach which is of special design 
provides for excellent riding qualities by tlie incor¬ 
poration of shock-absorbers inside the axle box 
coil spring sus])eiision. The axle boxes are fitted 
with roller bearings making for smoother movement 
ill rimiiing. Tlie jiossibility of tJie carriages teles¬ 
coping ill the event of an aceideut is avoided l>y tlie 
anii-telesc()]iic arrangement incorporated in the end 
construction, iiesides the above features, there are 
several new improvements which have been intro¬ 
duced in the coach such as light alloy window louver 
and glass shutters which are manufactured from 
aluminium extrusioiiB. 

Types of coaches: 

Only third class passenger coaches for the B.G. 
requirements of the Indian Railways were originally 
planned to be produced at this factory. With 
steady progress in quantity and quality in the 
manufacture of these third class coaches, l.C.F. 
soon came to be recognised as an ideal industrial 
Unit for the manufacture of Railway rolling-stock 
and was given to design and produce other integral 
types of passenger coaches required for the Indian 
Railways. The factory has already completed the 
designs and commenced production of ‘TLR* coaches 
(passcnger-cum-luggage vans) and ‘TON’ coaches 
(third class sleepers). The first class integral coaches, 
the production of which is also in hand, are expected 
to be turned out during this year 1960. 

Eaw tmtcrials : 

6. The Factory is now making coaches from steel 
imported &om abroad. These all-welded integral 
coaches require mild steel which is both weldable 
and has deep drawing qualities, and the physical 
properties have to conform to tight specifications. 
Though this steel is of commercial qimlity, commer¬ 
cial quality steel with these requirements is not 
bciujg produced in the Steel Mills at present func¬ 
tioning in this country. However, it is almost 
certain that steel of the required (Quality for coach 
constructiou will be produced by. the new Steel 
Plants now being set up in the Public Sector. 
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Layout of ifie shops : 

7. The individual ahope in the factor}’’ have been 
planned for uniflow production. The huh of the 
factory is the main assembly shop, 1,()(X)' in length 
and 260' in width—a magnificent structure with 
2 spans of 80' and 2 spans of 50' served by four 
20 ton and four 5 ton cranes. Six identical and 
parallel belts are provided for the body assembly 
besides other belts for the bogies. Jigs have been 
designed to assemble and weld tlie coach with the 
utmost ease and speed and the heavy investment 
in these complicated assembly jigs and fixtures is 
amply justified by the large number of coaches 
that the factory is scheduled to produce. 

7. (a) While at peak productioii one coach will 
roll out of the assembly lines every six working 
hours, at present three assembly lines are turning 
out 5 coaches each making an outturn of 15 coaches 
a month from the factoiy. Jigs for the other three 
assembly lines are now being received at site from 
abroad and these will come into operation shortly. 
Feeding the assembly sliop are tlie sheet metal, the 
Forge and Smithy, the Mahine and the Window and 
Door manufacturing shops. 'Diese shops are 
equipped with the most modern type of machinery, 
some of which are special purpose machines intended 
for the high speed manufacture of the coach 
components. In planning the production, special 
attention has been bestowed on mechanical handling 
of materials by providing overhead gravity cranes, 
fork lift trucks and other labour saving devices. 

8- Service lines for compressed air, electricity 
and water supply have all been located in xmder- 
ground trenches giving the interior of the shops a 
clean and neat appearance. The structural design 
of the shop provides for ideal lighting and ventilation 
and bright grass lawns and flower beds flank the 
exterior of the shops. The workers obtain their 
lunch and snacks at nominal rates from the factory 
canteen. The modem production methods and 
the opportunity of working under the most ideal 
conditions make the v/orker feel justly proud of the 
job he holds in the Factory. 

Other manufacturing activities: 

Besides B.6. integral coaches, the manufacturing 
activities of this factory have covered the following 
other rolling-stock: 

(а) Construction of coach bodies on conventional 

under-frames. 

(б) Proto-type for BOX Mark II and LOW 

Sided Iron Ore Wagons. 

(c) Bogies for Eefrigerated Fish Vans. 

(d) Bogies with improved riding qualities for 

high speed De Luxe train coaches. 

(e) Bogies with improved riding comforts for 

air-conditioned twin car sets. 

Future Programmes: 

It has been decided that the M.G. passengers 
coaches and Diesel Eailcars required for Indian 


Eailways during the Third Five-Year Plan will also 
bo produced at this factory. 

J/a/i Power: 

9. Teclinically trained man power is one of the 
major bottlenecks facing the new establishments 
being sot up in the country. This fact was realised 
when the planning of the factory was in progress 
and a Trainbig School to train technical man power 
required was set up as early as in March 1054, nearly 
IJ years ahead of the start of production. This 
School is now turning out trained pertionnel at tlm 
rate of 550 a year in the different trades on a phased 
schedule to meet the increasing demands of the 
factory. An intensive course of 18 months’ training 
is given to the apprentices who have already had 
preliminary techniciil training before recruitment. 
At the ])eak production which is ex]^ected to be 
reached during the financial year 1950-61, the 
fiictory will engage about 4,()()0 workers. 

10. In estalJishiug the Integral Coach Factor)', 
the Government of India entered into a technical 
aid agreement with I^Iessrs. Swiss Car and Khnator 
Mauufacluring Corponition Ltd.. Solilicrcn-Zurich, 
Switzerland, who have long ex}>ericuce in tlu^ design 
and manufacture of Integral Coaches. Under this 
agreement, a team of 4U Swiss Engineers and Techni¬ 
cians are assisting the Indian Engineers with the 
Technical know-how required in setting up tlie 
production. 

Production Targets: 

11. The Prime Minister of India, Sri Jawaharlal 
Nehru, inaugurated production in the Factory on 
October 2, 1955, and the first coach assembled in the 
factor}' rolled out of the ass(»mbly lines on tliat diiy. 
The yearly target of railway coaches to be manufac¬ 
tured in tlie factory during full production is 350 
roaches. This was originally planned to be achieved 
in tlie course 5 years after the start of production 
in October 1955, Early in 195r> in the light of the 
experience g.iiiied u];to tliat time, the original 
production targets for tlie factory were raised sub¬ 
stantially fi)r the next few years. The main effect 
of this increase was to obtain the maximum targeted 
production during the year October 1958 to Septem¬ 
ber 1959, T.C., exiictly one year ahead of the original 
soiled ule. The details of the original and revised 
targets are given below :— 


Year (April-March) ^ 

Original 

Target 

Revised 

Target 

Actual 

Produc¬ 

tion 

1955-56 .. 


8 

12 

12 

1956-57 .. 

. . 

.49 

72 

88 

1957-58 .. 

• • * • 

149 

174 

222 

1958-69 .. 

• • » • 

255 

312 

380 

1959-60 .. 

• • 

331 

350 

447 


The factory is trying to do even better in the years 
to come in an endeavour to serve riie travelling 
public. 
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12. The Perambur Factory with the production of 
350 coaches a year will meet a small part of the 
country’s need. The estimated requirement of the 
passenger coaches during the Second Plan period is 
12,000. Efforts are being made by t\i(\ Government 
to step up the outturn of coachi^s of conventional 
type from the Railway Worksliops scattered all 
over the country and also private contractors to 
undertake manufacture of coaches. The outturn 
of coaches from the Hindustan Aircraft Ltd., is 
being planned to ste}> up to 300 coaches a year. 
Simultaneously the l^crarnbur Factory is drawing 
up plans to work the Factory on double shilt, thereby 
attaining a planned outturn of about 000 coaclies 
a year. 

13. Along with “ Ghittaraujan Asia’s biggest 
Locomotive Works, situated in West Bengal, the 
Coach Factory at Perambur will help Lidia, in the 
not too distant future, to manufacture in the country 
all the roquirements of kx'-omiitives and }>a8seiigf*r 
stock for her Railways. 

With the increasing requireiiK t.^ of coa<*liiug 
stock and to obtain furtliiM* utilisation of inochinorv 
and plant, it has since been ()(*cid(Hl to introduce a 
Second Shift. This is being gradually strengthened 
as and when necessary technical nian-j)f)wer and 
materials become available. It is anticipated that 
the outturn during the year 1900 01 will iin'rease 
to about 600 coaches. With full ilouble shift working, 
it will be possible to increase production capacity 
to about 700 B.G. coaches per year. 

The efficiency of the shops has been increasing 
from year to year, as the men have bciji gaining 
skill and experience. The manliours sjanit on each 
coach have come down from about 19,(i00 at tlic 
start of production to about 8,7(K) in the hifest batch. 
The present manhours compare very favourably to 
those taken for a similar coach production in European 
countries. 

The economy in production costs has similarly 
been quite impressive. The cost of a coach shell 
has been coming down as men are gaining experience 
and production flow is established. The impressive 
achievement of increased efficiency and economy in 
production at I.G.F. is further expected to improve 
with the incentive system of payment which has been 
introduced recently. 

FURNISHING OF COACHES 
FuffUahifig Project: 

14. The Integral Coach Factory when it was 
planned, was intended for production of coach body 
ehells only. It was considered that there would be 
capacity available in Railway Workshops to furnish 
these shells. Subsequent circuinstauces liave changed 
the position cousiderabiy. The successful comjdetiou 
of the First Five-Year Plan has given us an even 
more ambitious Second Flan. The expansion require¬ 
ments oif the Bailv^ys during this Second Five-Year 


Plan period are considerably more than what was 
perhaps envisaged earlier. Railways, therefore, 
needed all available capacity to meet additional 
rolling-stock demands as well as increased require¬ 
ments for maintenance. Hence, it was not possible 
to spare any capacity for furnishing the integral 
shells, iiesides, it was logically the soundest and 
most economical proposition to have one Factory 
nuiriufxctiiring the complete coach. The Government 
of India, therefore^, have been pleased to sanction, 
during tlie year 1950-57, an expansion of the Integral 
Co^ach Factor}?’ to provide a furnishing annexe at a 
cost of Rs. 3f)9 lakhs in which all shells manufactured 
by the Factory will })e completely furnished for the 
different requirements as may be needed. It is 
located south ofXewAvadi Road adjacent to Staff 
Colony. This factory employs about 2,400 workers 
of different categori(*s. A large number of fittings, 
full}?’ and ])artl}' finished, are required for the 
furnisliiug work. These will be obtained from trade 
Avliich will thus be stimulated to a great extent. 

This rr«.>jeet has l»een taken in lutud. This 
Project is expected to reaeli full production in 
year 1960 61. 

The coach, wldch will carrj’’ third class iiassengers, 
lias been divided into two halves with one row of 
single seats on one side and transverse long scats 
to accommodate four passengers eacli on the other 
side, with a jiassage in betweoi. Two fans are 
]>rovide.cl for each ])air of long seats facing e^ch other 
and two night lamps have been fitted in each half 
of the coach. Mirrors and wash basins are j>ro\6(led 
in the lavatories. 

Fvrffishing in (hr Shell Factory : 

15. To speed up the estahlislimont and production 
of furnished eoaclu's, temporary arrangements were 
made in tlie Shell Factor}^ in September 1956 and 
furnishing work comnieuced o:i a small scale in one 
of the slioj's, wher(' space was available. Procure¬ 
ment action was initialled for obtaining furnishing 
materials for 50 coach requirements at an expenditure 
of Rs. 26 lakhs and upto the end of May 1957, ten 
fully furnished coaches have been turned out. The 
first fully furnished coach from the I.C.P, was 
turned out by the Governor of Madras at a small 
function in February 1957 held in the Assembly Shop 
of the factory. 

Tem'porary Furnishing facilities : 

16. Ill September 1956, the Railway Board were 
also pleased to sanction certain proposals for interim 
arrangements to undertake furnishing immediately 
with temporary facilities at a gross expenditure of 
Rs. 20*9 lakhs. Since much of the equipment 
provided in these facilities will be finally transferred 
to the Permanent Unit, the net expenditure on 
these facilities would be Rs. 9*6 lakhs. These 
immediate facilities arc sandwiched into the schedule 
for the development of the permanent project in 
such a way that they will be developed gradually 
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by the staff and the technique of furnishing; will enable 
the peimanent project to come to a peak production 
in the first year of production, «.e., 19(50-61 after 
completion. During the year 1957-58, the interim 
furnishing outturn was about 50 coaches. 

Workers^ welfare and amenities: 

The workers’ welfare and amenities have received 
full attention, A modern residential colony in 
close proximity to the workshop has been built to 
house a part of the staff. Every residential unit 
in this colony, whether for the lowest paid worker 
or for an officer, has electricity and sanitary arrange¬ 
ments. The colony also has modern amenities for 
recreational and cultural activities of the residents. 

A children’s park, a playground, an institute with 
indoor and outdoor games, a library, an open air 
theatre, a co-operative store, a primary school, 
a vocational training centre, a handicrafts centre, a 
ladies’ club, etc., make this place an ideal colony. 

A large and spacious hotel for 250 Trade Aj))>renticep 
of the Technical Trahiing School has also been 
located adjacent to the ('olony. In the P5i(*tory 
itself, healthy working conditions have been provided 
for the workers. Three wcll eqiii[‘jied canreens. 
including a very large workers canteen, houst'd in a 
modern double storyed building, have been provided 
for the benefit of workshop and ufhee staff. Clean 
and cheap meals, tea, coffee and snacks are served 
from these canteens to the employees. Water 
coolers to supply cool drinking water have been 
installed at various points in the Factory. 

Some of the other welfare measures provided are 
Staff Council for ventilating the grievances of staff, 
Staff Benefit Fund to afford relief to deserving 
cases of staff in distress, Suggestions Scheme to 
enable staff to cash their ideas, free medical facility 
for attending to cases of injury and sickness, holiday 
homes for the benefit of staff during leave, public 
announcement system to broadcast workers’ pro¬ 
gramme and lunch hour music, etc. The . ports 
activities are also very well encouraged and this 
Factory has first-class team in football, hockey and 
cricket. 

With all these measures of betterment, a spirit of 
piide^ a sense of partnership, in fact a sense of 
belon^g to one family, i,e., the I.C.F, family, 
prevails. This has been one of the main reasons 
for the success of this Factory. 

INDIAN BARE EARTHS LTD. 

INCORPORATED as a Private Limited Company 
in 1950. Board of Directors: J. D. Choksi, Dr. H. J 
Bhabha, n.sc., f.b.s., Dr. K. S. Krishnan, f.b.s., 

P. N. Thaper, i.e.s., E. C. AUardice, i.e.s. (Retd.), 

P. S. Padmanabhan, i.a.s. and M. Abdus Sa!am, 
i.A.s. Managerial Staff: 6 . Rajagopal Menon 
(Chief Administrative Officer), H. N. j^Tnna (Works 
Manager), K. V. N. Nayar (DejnUy Chief Administra^ 
live Officer), C. M. Mani {Deputy Works Manager, 
Alwaye), C. R. Das (Deputy Works Manager, 
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Thorium Factory), N. D. Hansotia (Chwf Account^ 

Officer). Factory: Eloor, Udyogiiiaiidai P.O.^ 

Ahvave. Telegraph Address: “ Rarearth ”, Udyog 

mandal. Telephone : Alwaye : 49 ; Ernakulam : 475. 

Head Office: Bombav : Army and Navy Building. 

J48, Mahatma Uaiidhi Road, Fort, Bombay-1. 

Capital is Rs. 1 crore. The chief ])roducts an* 
Rare Earths Chloride, ('eiium Hydroxide and 
Trisodium Phos])hate. Rare Earths Chloride and 
f’erium Hydroxide are exported to foreign countries 
and Trisodium Phosphate is consumed in India. 

Labour employed is about 250 inclusive of adminis¬ 
trative personnel. The Government of India and 
the Government of Kerala have put in capital in the 
proportion of 64 : 30, 

It is estimat-cd that the Travancorc Coast contains 
about 1*5 million tons of Monazite. Monazite 
occurs with other valuable minerals like ilmenitc, 
zircon, rutile, sillirnanito, garnet, etc. The factories 
at Manavala Kurichi and ('havra separate monazite 
and ilmonite. Ilmciiite is jiiocessed at the Ilmenile 
Factory at Trivandrum for production of Titanium 
oxide, which is mainly used in paint industry. 

Monazite is treated at the Rare Earths Factory of 
Indian Rare Earths Ltd. at Alwaye. The main 
products of this ])lant- arc mixed rare eart h chloride i 
and a concentrate of Thorium and Uranium. Triso¬ 
dium phosphate is obtained as a useful by-product, 
which is extensively used for water softening and 
as a detergent. Apart from these principal products, 
the plant also j)roduce8 a certain quantity of pure 
cerium compounds. 

Monazite, which contains 60% rare earths and 
8 -9% thorium as phosj^hate, is finely ground and 
digested with caustic soda to obtain a mixed hydro- 
idde of rare earths and thorium and a solution of 
trisodium phosphate. Trisodium phosphate is ciys- 
lallised out, dried and packed in paper lined gunny 
bags for sale. The solid cake is washed free from 
phosphate and is bleached with Hydrochloric Acid 
under conditions which leave all thorium and uranium 
in a solid state. The bleach liquor containing rare 
earth chlorides is evaporated and cast in iron drums 
for export. Rare earths arc used in production of 
nii.'^ch metiil, Nodular cast-iron, Alloys for jet 
engines, pyrophoric alloys, enamels for cast iron 
and steel, polishing powders for glasses, tinted 
optical glasses, special lenses for opticid photography, 
tanning of leather and electrodes for arc lamps* 
The solid cake containing thorium and uranium is 
washed, dried and filled in drums and sent to the 
Thorium Plant at Trombay for further processing. 

The Rare Earths Plant supplies nearly one-third 
of the world’s requirements of rare earths. It 
meets fully the demand of Trisodium phosphate 
in the home market. By supplying thorium concen<« 
irate to the thorium plant at Trmnbay^ it plays an 
important role in India’s Atomic Energy Pre^amme. 
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THORIUM FACTORY 

To treat the thorium concentrate produced in the 
Rare Earths Factory at Alwaye, the Atomic Energy 
Commission set up the Thorium Plant at Trombay. 
The erection of the factory and the processing was 
entrusted to Indian Rare Earths Ltd. The Thorium 
concentrate which is essentially a hydroxide of 
thorium, also contains some rare earths and uranium. 
This concentrate is dissolved in hydrochloric acid 
and separated from solid impurities by filtration. 
Thorium is precipitated us a sulphate from the 
chloride solution under carefully controlled conditions 
of temperature and concentration. Thorium sulphate 
crystals are centrifuged and is reprocessed to obtain 
an extremely pure thorium sulphate. The sulpliato 
is converted into an hydroxide and wu.shed free 
from water soluble impurities. The washed hydro¬ 
xide is dissolved in extremely j)urc nitric acid to 
yield a solution oi thorium nitrate. The solution is 
concentrated in glass lined evaporators and cast in 
trays to solidify. The solid product is crushed and 
packed in sp(‘cial containers j)rior to sale. To make 
full recovfiy of thorium and uranium, the mother 
liquor of the thorium sui[)hate is treated with hydro¬ 
fluoric acid. The thorium and rar<‘ (;arth fluorides 
re-enter the process and uranium fluoride is produced 
as a by-product. 

Thorium as thorium nitrate was primarily used 
in the manufacture of incandescent gas mantles and 
to a leaser extent, in the manufacture of refractories, 
polishing compounds, alloys, medicines and chemicals. 
As a magnesium thorium alloy, it is gaining increasing 
importance as a material for construction of sujiersonic 
planes, earth satellites and missiles. The main 
role of thorium in the future is in the nuclear powder 
programme. Thorium 233, an isotope thorium, 
can be jiroduced by neutron bombardment, which 
turns to an uranium isotojjc, U-233, after emitting 
an electron. This product being fissile, can be used 
as nuclear fuel. 

The Thorium Plant is one of the largest producers 
of Thorium Nitrate in the world. Besides supplying 
virtually the entire requirements of the gas mantle 
industry in Asia, it also supplies markets in Europe 
and America. A part of the production of the plant 
is also stockpiled according to a planned programme 
for future use in India’s Atomic ISnergy Programme. 

THE ATOMIC ENERGY DEVELOPMENT 

Address: Old Yacht Club, Appollo Pier Road, 
Bombay-1. Telephone No.: 253904. 

Dr. H. Ji Bhabha, f.r.s. (Chairman and Secretary 
to Government), P. N. Thappar, i.e.s. (Member for 
Finance and Secretary to Government), N. S. Siva 
(Secretary to Commission and Deputy Secretary to 
Government) and N. T, Gulrajani (PM.O,). 

India has made important and rapid strides in 
the research and development of atomic energy 
fot peaceftil purposes after the oreation of a separate 


department of the Government of India with full 
powers of a Ministry in August 1954. A greatly 
expanded programme is envisaged in the future 
and according to this, India should be able to produce 
all the basic materials required for the production 
of atomic energy to promote its use in agriculture, 
biology, industry and medicine, and stop up one 
or more atomic power stations. 

On the recommendation of the Atomic Energy 
Commission, an Atomic Energy Establishment has 
been set up in Trombay (Bombay) which will be 
the heart of the department’s activities in the field 
of resemreh, and it is here that new ideas and methods 
are developed which can be utilised on an industrial 

Bcjile. 

The rstablialiment inrludes w'ell-equiy>ped labora¬ 
tories for physical, cljernical, metallurgical and 
engineering research witli facilities for pilot plant 
experiments. Apsara, India’s first swimming-pool 
type reactor was put iiito commission in August 
1956 and now operates at a lower level of between 
1 to kw. With tins, it is now possible to give 

irradiation facilities to the various divisions of the 
establishment and other laboratories in the country. 
This reactor costs Rs. 31 lakhs, excluding charges 
for fuel elements obtained on loan from the U.K. 

Tlie Canada-lndia reactor that is being set up in 
association >vith Canada under the Colombo Plan 
wras made ready by the end of 1958. Canada bears 
the external cost of Rs. 354*23 lakhs and India the 
internal cost of Hs. 319*25 lakhs. Siniilar to the 
reactor at Chalk River (Canada), this will afford 
advanced engineering research and material testing 
besides experiment on conversion of thorium into 
fissile uranium. 

The third reactor “ Zeriliua. ” (zero energy reactor 
for lattice investigations and new* assemblies) also 
went into operation late in 1958. 

Besides the Thorium-Uranium Plaut and the 
Uranium Processing Plant the various new projects 
on hand include a fuel fabrication plaut to produce 
fuel elements for the Canada-lndia reactor and to 
enable research w ork, a plant for the production of 
automatically pure graphite, a plant for processing 
Beryllium Oxide and a beneficiation plant for raising 
the content of lowr grade uranium ore. The Beryllium 
Oxide plaut w ill be a laige pilot one for producing 
automatically pure Beryllium Oxide and sintering 
it into bricks, w ith a capacity of 15 tons of Beryllium 
Oxide, capable of being raised to several times this. 
Investigations are also being carried on for developing 
a process for the production of automatically pure 
graphite from the petroleum coke and coal tar pitch 
produced in India. 

The Atomic Minerals Division with local offices at 
several places has made a vigorous survey for uranium 
and other atomic minerals, and about 12,500 miles 
were covered by the survey parties in 1957-68. 
Extensive prospecting and mining ji^erations have 
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been undertaken in Bihar. Thorium and uranium 
containing minerals discovered here lie within 10 
feet of the surface. This find is estimated to contain 
over 300,000 tons of tlioriain in concentration of 
over 10 per cent and over 10,000 tons of uraiiium in 
concentration of over O-So per cent. 

On the industrial side, the department is producing 
all the mcOcriaJs for a full atomic power programme. 
The inoiiazite processing plant at Alwaye o.rned 
and run by Indian Rare Karths is in operation since 
1952 and in addition is producing rare earths and 
trisodium phosphate. This ]»reduces a cake contain¬ 
ing thorium and uranium, which is brought to 
Trorabay for processing. 

THE NEYVELI LIGNITE CORPORATION 
PRIVATE LIMITED 

Registered Office : Post Box : Neyveli, South Arcoi 
District. T. M. S. Mani, i.e.s., Ghmrmnyi and Mamg- 
wg Director, Telegrams: “ Emdinelc Neyveli. 
Telephone No. : CDL 117. 

The management of the Neyveli Lignite Project 
has been entrusted to a (iovernnient of India owned 
Limited Company known as the ‘N<*yveli Lignite 
Corporation Limited ^ which was regi.steT(‘d at 
Madras on 14th November 1956. The Corporation 
started functioning from 6th December J956. The 
present Chairman is Sri T. M. S. Mani, i.c.s. 

The Neyveli Project is probably the biggest in the 
South included in the Second Five-Year Plan. It 
is expected to enable the nation to mine and utilise 
about three and a half million tons of lignite per 
annum. 

Lignite is an inferior t}'pe of coal, friable, fan in 
colour and light to feel. It i.s formed from vegetal 
matter, the transformation taking place in tw > 
stages. Millions of years ago, the rate of plant 
growth was probably much more raf)id. The 
accumulation of plant mati*Tial and bioche.jiiieal 
decay resulted in peat, which is just rotten wood. 
This was the first stage. The se.cjoad stage was 
probably brought about by the pressure of hoil, 
deposited over the ages, on account of floods and 
movements of the earth’s crust, stopping the bact erial 
action and initiating the consolidation and dehydra¬ 
tion of the peat into Lignite. When the j.res.Hure 
on the Lignite, particularly the horizontal tJiursjt, 
is further increased, the lignite is made more tlejise 
and less in volume, giving coal. In the case of 
Neyveli Lignite, the deposition of soil and the move¬ 
ment of the earth's crust seem to have been over 
vegetal matter growing over water-logged areas. 
Probably this resulted in artesian aquifers, i.e., 
water-bearing strata, being found below the Lignite, 
apparently connected to one or more water courses 
which survive today. At Neyveli such water-bearing 
strata consist of uncompacted sand, the water occu¬ 
pying the interstices between the sand particles. 
These water-beariM strata exert an upward thrust 
on the Lignite widen is kept in check by the weight 


of the Lignite and the overburden above it. There 
are several such water-bearing strata below the 
Lignite at Neyveli. 

The occurrence of Lignite in and around Neyveli, 
in the ITiddachalam, ('hidambaram and Cuddalore 
Taluks of the South Arcot District in Madras was 
noticed while, dialling wells for water supply purposes. 
The Geological Survey of India carried out investiga¬ 
tions and put down 33 bore-holes during 1943-46, 
which revealed the existence of Lignite over an area 
of 23 square miles. The Government of Madras 
turned their attention to the development of Lignite 
as a source of supply of power, fuel and raw material 
for industries in the post-war years and arranged for 
further investigation from 1916. They put down a 
series of bore-holes during 1918 -51, and those proved 
the existence of T.*ignit.e over a total area of 100 
square miles. The thickT)ess of the Lignite seam 
varies from zero f-o 89 ft. The total reserves have 
been estiriiatod at 2,000 million tons, thus ranking 
as one of the larg(‘st Lignite deposits in the world. 

Lignite occurs at. a dt‘pth of about 180 ft. below 
the ground. To study the feasibility of mining 
lignite, three shafts, were sunk and lignite was 
taken from one of these shafts. Encouraged by 
this and assisted by the Technical Co-operation 
Mission, the Government of Madras undertook a 
]>iIot quarry scheme to dig a pit of 6CK) ft. square 
at the ground-](iveI, to a depth of 180 ft. to expose 
a lignite surface of 100 ft. square and also to deter¬ 
mine the engineering feasibility and economic 
desirability of open cast mining of Lignite. The 
excavation was completed iipto a depth of 145 ft. 
in December 1951, and thereafter further work in 
the quarry was stopped, pending a detailed study of 
the underground water problem. In the meantime, 
the Government of India engaged the services of 
Messrs. Powell Duffryn Technical Services Limited, 
London, a firm of ('onsulting Engineer-s, under the 
Coloiid>o Plan, to prepare a project Report on the 
economic mining, j)rocessing and iitilisarion of the 
Lignite. The firm presented their preliminary report 
in November 1954. 

Investigations so far conducted have revealed the 
existence of at least two artcisian aquifers below the 
lignite, with confined water under considerable 
pressure, estimated at 8 tons per square foot. There 
IS no impermeable barrier of sufficient thickness 
below the Lignite bed to withstand the pressure 
that would be exerit^d, if the Lignite were extracted. 

The Consulting Engineers stated that there is a 
Zone in the Lignite seam about 1§ miles wide from 
North-West to South-East within which the thickness 
of the overburden varies from about 160 ft. and the 
thickness of Lignite is, except at one or two places, 
over 20 feet and averages over 50 feet. In other 
words, the average ratio of over-burden of Lignite 
is about 4 to 1. The reserves in this area are esti¬ 
mated at about 200 million tons, workable under 
comparatively more easy foixung conditions. But 
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an essential prerequisite to the actual mining of 
the lignite is the control of the ground water below 
it from heaving up and flooding the mine. The 
Consulting Engineers have advised that the pressure 
of the aquifer could be controlled and a depression 
in the water from a grid of boreholes of suflicient 
depth, drilled at approj)riate distances apart and 
equipped with large capacity pumps, new boreholes 
being drilled and the pumps moved forward progres¬ 
sively, with the advance of mine workings. 

After a detailed study of the Powell Duffryn 
Technical Services’ lleport by the T(‘chnical Experts 
of the Government of India and of the Government 
of iVladras, the further course of action to be pursued 
was considered in consultation with the Government 
of Madras, and the (’entral Govoriiment set up a 
l.ignite I’roject C^o-ordinating Committee consisting 
of r(q»rcsenta1ives of the Central Government and 
the Government of Madras to be in over-all charge of 
and responsibility for-- 

(i) carrying out and completing all the detailed 

investigations, (jonsidered necessary at 
Nev\’(*.li, including the determination of 
the extent, situation and nature of the 
lignite deposits, ground water conditions 
and their c<introI ai»d detailed analysis 
and tests of lignite and suitable methods 
for j)rocessing it, and 

(ii) preparing for the C(?ntral Government’s 

consideration, a project report on the 
most economic and suitable schemes for 
the mining and utilisation of the lignite. 

Further work needed to complete det^ailed investiga¬ 
tions to facilitate the preparation of the juoject 
report, consisted of the drilling of a number of large 
diameter pump \\ells, and of recorder wells for the 
control of the ground water, the purchase of high 
pumj)S and the provision at site (»f an adequate 
quantity of electric power for working the pumps. 
It was first thought that drilling contractors could 
be engaged to drill the wells and tender notices were 
issued in the third week of January 1955. But it 
was seen from the tenders that none of the tenderers 
had any definit(» idea of the work that was to be done 
and the rates quoted by them were also unreasonably 
high. It was, thcrefon» decided towards the close of 
March 1955 to carry out the drilling departmentally. 

The Preliminary Report on the ground water 
problem containing the detailed proposals of the 
Powell Duffryn Technical Services Limited, for 
conducting pumping tests according to a pattern 
calculated to secure the requisite pressure from the 
aquifer was received in the second week of June 
1955. The Consulting Engineers have calculated 
that it will be necessary to pump out 20,000 gallons 
of water per minute over a j)eriod of 100 days to 
lower the water pressure over a reasonable test 
area, below the safety level, to facilitate the removal 
of lignite without any risk of a heave up during 
operations. They have, accordingly propo^ some 


single pump tests and a full-scale pumping test with 
20 pumps of 1,(K)0 G.P.M. capacity each, in two 
rows of 10 pumps each the rows being 250 feet apart 
and the grid covering a length of 1,000 feet. Their 
proposal was accepted and arrangements were made 
for single and full-scale ])umping tests with 23 pump 
wells, 21 observation w^ells and 4 recorder wells. 
All the wells were drilled and cased and the pump 
wells have been developed to facilitate the free 
flow of water without any impediment. 

The financial responsibility of the Project was 
taken over by the Central Government in January 
1955 from the Government of Madras. From 15th 
Stqjteinber 1955, the Central (^iverninent took over 
the administrative responsibility as well. 

At the end of 1956 in order to enable the project to 
operate on tlie right business lines the Government 
of India created a Government owned Private 
Limited Company called The ‘ Neyveli Lignite 
Corporation Limited*, and transferred the assets 
and liabilities of the old Ijignite Project and the 
management and control of the Project to the 
company. The Corporation is a 100^^ Government 
concern but functions on modern business lines, 
subject of course to certain limitations essential to 
ensure control by Parliament. 

An agreement for expert consultancy services in 
respect of mining scheme was signed with Messrs. 
Powell Duffryn Technical Services Limited of 
London, on 9tl) May 1957. The cost of the consul¬ 
tants’ services over a period of 3i years would amount 
to about Rs. 40 lakhs. 

The most favourable overburden lignite ratio 
and the more easily workable deposits amounting 
to 200 million tons occur in an area of about 54 
square miles at more or less the centre, of which 
the mining scheme was inaugurated by the Prime 
Minister of India on 20th May 1957. Tests on core 
samples of lignite indicated that the South Arcot 
Lignite when processed would be nearly as good as 
coal obtained from Bihar and Bengal. After studying 
the detailed Project Report submitted by the (Consult¬ 
ing Engineers and the r(*sults obtained from the 
pumping tests, it was decided to adopt one of the 
specific Projects proposed by Messrs. P.D.T.S. Ltd., 
tnz., an Integrated Lignite Project for mining 3^ 
million tons of lignite per annum and its processing 
and utilisation for the generation of 250 M.W. of 
electric power, the production of 152,000 tons of 
urea and the briquetting an carbonisation of 
the remaining output to produce 380,000 tons of 
carbonised briquettes. A modest scheme for washing 
the excellent China clay which w^ould be available 
close to the Lignite seam was also approved in 
principle. The cost of the Project as originally 
estimated w^as about Rs. 69 crorcs but it is likely 
to be Rs. 86 crorcs nearly now. This Project is an 
integrated one, each constituent scheme supplying 
some essential requirement or other to another. 
This Project was included in the Second Five-Yesr 



Bublle Swtor 


im 


Plan with a provision of Bs. 46 5 crores and it will 
take about six years to complete from its start. Tie 
thermal value of raw lisrmte as minded is approxi* 
mately 2'5 tons to one ton of good coal. Particulars 
of the diff’ercnt scheinos of the Integrated Project are 
given below: 

Mmivg Scheme : 

As already indicated, the Scheme is for winning 
3’5 million tons of lignite per annum by the open 
cast method. In order to secure this steady output, 
the first mining area of about 5i sq. miles containing 
about 2(X) million tons of more easily mineable 
lignite has been divided into a number of sectors, 
with reference to the quantity f)f lignite ex])ected 
to be available in each sector on the basis of borin‘/s 
already put down, the overburden lignite ratio 
and the nature of the over])urderi. Each sector 
will be worked in turn according to a definite plan, 
minor variations being made, where nccessiiry, 
with reference to further trial borings which Nsill be 
put down as mining advances. The scheme consists 
of two phases, the development phase ami the 
production phase. During the development phase, 
the first mine cut in the first block to lx* worked will 
be 6100'X 950' at the top with three benches leading 
down to the lignite. At the end of this j^hase, wlien 
adequate quantities of lignite will be exposed, to 
facilitate a steady output of million tons of 
lignite per annum, 27 million cubic yards of the 
overburden would have been removed and placed 
in a spoil heap situated just outside the lignite 
bearing area. The o\'erburden removed during the 
production phase will be filled back, in the areas 
already worked by means of a well-designed Belt 
Tonveyor System assisted by slewable spreaders. 
The mining mil follow the pattern ado]»ted in 
Germany and Australia in open cast Lignite Mines. 
Specialised mining machinery including Bucket 
Wheel Excavators Slewable S 2 >rcaders, Belt Convcyois, 
etc., have been ordered at a cost of about Rs. 4 crores. 
Items of additional Mining Machinery including 
equipment for ground water control at a cost of 
Rs. 2 crores have also been ordered. The en*ction 
of the first two small Bucket Wheel Excavators 
have since been completed and the machinery with 
their component parts such as Spreader, Belt Conve¬ 
yors, etc., have been commissioned. Components 
of the first large Bucket Wheel Excavators are also 
being received. In the meantime, the earthmoving 
Operations in the first mine cut area was continuecl 
with the conventional items of equi];ment consisting 
of Scraper liOaders, D.W. 20 Bottom Dumpers, etc., 
costing in all about Rs. IJ crores, A quantity of 
about 9*5 million cubic yards of overburden was 
removed to the end of September 1959 against the 
total of 27 million cubic yards to be removed for 
winning lignite. 

Thermal Power Station Scheme: 

The scheme is for the utilisation of about 
million tons of lignite per annum for the generation 


of 200-250 M.W. of electric power in a thermal 
power station to be situated close to the mine. The 
water that will be pumped out to control the artesian 
pressure below the lignite bed in the mine cut will 
be utilised for the boiler feed and as coolant. 
The power generated will be utilised for the mining 
and other integrated schemes at Neyveli itself, 
and it mil be fed into the Madras Grid. A scheme 
was drawn up by the Planning Cell of the 
CVntral Water and Power (■ommission set up for 
the purpose at Madras. The Power Generation 
Scheme is to be financed from out of the 5(X) million 
roubles credit offered by the Government of U.S.S.R. 

It is estimated to cost about Rs. 22 crores. A 
contract for the supply of working drawings was 
entered into by the Lignite Corporation with Messrs. 
Technoexj>ort, Moscow, in March 1959, while another 
contract for the supply of plant, machinery and 
equipment was concluded in May 1959. Civil 
works connected with the schtmie which w^ere com¬ 
menced in January 1959 are in progress. The Power 
Station will have five units of 50 M.W. (50,000 KW) 
each. The first »mit of the Thermal Power Station 
is expected to be commissioned in April 1961 and 
the remaining four units at intervals thereafter, the 
entire power station being in operation by about 
July 1962. 

Fertilizer Production Scheme: 

The Scheme contemplates the production of 
fertilizers, with a fixed nitrogen content of 70,0(X) 
tons per annum in the shape of urea only (152,000 
t/Ons) by the total recycle proc'ess. About half a 
million tons of lignite per annum will be utilised 
in the urea production scheme. On the submission 
of a Project Report prepared by the ('Corporation, 
indicating a number of alternative })rocesseB and 
broad specifications of the equipment needed, the 
Government of India accorded administrative appro¬ 
val to the setting up of the fertilizer jJant, subject 
to credit facilities being available in respect of the 
foreign exchange requirements of the plant. Specifi¬ 
cations for the Fertilizer Plant to be set up at Neyveli 
were drawn up and notices inviting global tenders 
for the supply and erection of the plant were published 
in the press in May 1958, 

Tenders for the supply and erection of the various 
j)lant groups of the Fertilizer Unit were received in 
November 1958. Notifications on technical and 
commercial aspects were completed in October 1959 
and the contract with the successful tenderers is 
expected to be executed shortly. It is anticipated 
that the erection of the Fertilizer Plant will be 
completed by September 1962 and the unit commis¬ 
sioned for fun production is likely to start iix February 
or March 1963. 

Briquetting and Carbonising Scheme : 

The balance of the lignite available, million 

tons per annum will be utilised to produce about 
720,000tons of raw briquettes which, en caibopilsatiohi 



1S49 


Pubite Seetor 


would yield 380,000 tons of carbonised briquettes, 
suitable for use as domestic fuel, etc. 43,000 tons 
of char dust, 6,400 tons of motor spiiit, 51,300 
tons of tar and 1,032 tons of ])henol. The tar will 
not be useful for road making purposes, but the 
possibility of processing it to yield suitable fuels 
will have to be taken up later. Pilot briquetting 
and carbonising equipment has been obtained through 
the co- 0 ])eration of the TCM authorities. 

The Pilot Plant valued at about Rs. 25 lakhs, 
was put into commission in May 1958. Unfortu¬ 
nately, adequate spares for fast wearing parts like 
rams and moulds for briqiu'.Uing have not be^en 
supj)lied with the main j>lant. l)esj.ite these difTi- 
culties, and with the aid of locally fabricated parts, 
exjjerimcnts to determine the optimum moisture 
content of the lignite and pressure at wliieh the 
lignite should be briquetted, and the optimum 
temperature for carbonising tlie raw lignite briquettes, 
were completed in January 1959. I’he results fully 
confirmed the conclusions reacluid in laboratory 
experiments at Neyveli, and [lilot experiments with 
bulk samples of lignite in laboratories in Germany 
and of the U.S. Bureau of Minos. Based on the 
results of the tests, a Project Rejiort with detailed 
specificutions for the entire equijunent required 
was prepared. With the approval of the Government 
of India, global tenders have been invited through 
the India Supply Mission, Washington. The tenders 
are to be received by the middle of December 1959. 
It is expected that the entire plant will be commis¬ 
sioned towards the end of 1962. 

CUiy Washing Scheme: 

(■hina clay of very good quality occurs near the 
lignite seam. A detailed jiioject Report with specifi¬ 
cations of the Plant for the setting up of a Clay 
Washing Plant, ado])ting the conventional method 
was drawn up. Notices inviting tenders for supply 
and erection have been issued, the due date for the 
submission of tenders being 2nd November 1959. 
It should be possible to commission the plant before 
the end of 1961, when clay will become available 
from the mine. 

Railway S iding I 

To facilitate easy transport of materials, and 
machinery to the work spot during the construction 
stage, and the transport of finishetl products during 
the pro<luction stage, a main railway siding to a 
length of about 4 miles has been formed from the 
Oomangalam Railway Statical, three miles away 
from Noyveli. Branch lines to the sides of the 
Industrial units are in progress. 

Taumship; 

To accommodate offices, factories, staff and workers 
of the different units of the Integrated Project, a 
new township consisting of 30 sectors with all modern 
amenities like parks, schools, shops, hospital, etc., 
has been {damiM and is being constructed according 
to a,phased programme. The master plan and the 
dotaiied layouts for.eadi blocki designs for the 


di&rent categories of buildings, etc., have all been 
drawn up and construction work has started. Pend¬ 
ing construction and development of the new town¬ 
ship, a minimum number of temporary buildings 
have been constructed in the area south of the railway 
line, to meet the requirtunent^ of office and residential 
accommodation and to provide amenities on a 
modest scale. 

Acquisition of Land and RehalnliUvtion of the 

IHspossessi'd and Displaced Persons : 

The acquisition of about 27,CXX) acres of land in 
22 vilhiges of the Vriddhachalam and Cuddalore 
taluks at a cost of nearly Rs. 2 crores, for mining, 
for the construction and operation of the various 
production units comj)rised in the Integrated Project 
and for the construction of a township to house 
about 10,(XK) people who would be employed on 
the construction of tlic project and later its operation 
and the trading and professional personnel serving 
the project townshi}), will involve the displacement 
of a number of peojJe whose homes have been on 
these lands for generations. It is fully realised 
what a wrench it w'ill he foi* the ow'ners of the lands 
and houses which wall be acquired, to be turned out 
of their lands and homes. The project has therefore 
undertaken the rehabilitation of the displaced 
pe sons in about 11,650 acres of reserve forest 
areas, given by the Government of Madras free 
of cost. The scrub jungles in those areas are being 
cleared and tlie areas will be made suitable for 
cultivation and human habitation. Under the 
sfiecific scheme drawn up for rehabilitation, persons 
dispossessed of their lands will, in addition to the 
compensation admissible, got free of cost, an area 
eijuivalcnt in extent to the lands taken over from 
them, subject to a maximum of 2 atres. Hou^e 
sites and sites for schools, community centres, etc., 
and amenities such as drinking w^ater w^ells, street 
lam])s, etc,, will also be j)rovided, free of cost. Free 
transport will be provided for the people affected 
for the movement of themselves and their personal 
effects to the new colonies. 

Amenities to Workers: 

The (Corporation’s policy has been to provide 
adeejuate amenities to all the employees of the 
CCorjioration and more particularly to workers in 
the lower grade. With this object in view, the 
Cor|;)oration has provided residential canteens, a 
High School, a Middle School and Elementary 
Schools, (juarters for the w’orkers, a Hospital, a 
Staff Recreation Club open to all grades of employees, 
Playgrounds, etc. 

An employee’s multipurpose Co-operative stores 
has been organised to supply the requirements of 
the employees at reasonable cost. It is helped by 
the Corporation by free grants and interest free 
loan to expand its activities to work Canteens, 
Flour Mills, a Laundry and a tonsorial parlour, a 
country ghani to provide good quality oil, etc., etc., 
to the employees, As on 31-3-19&9 the free grants 
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und the interest free loans sanctioned by the Co¬ 
operative Stores amounted to Rs. 20,500 and 
Rs. 25,500 respectively. The Co-operative Stores 
has also opened Fish and Mutton stalls. A milk 
depot is also functioning. 

A recreation club is being run in the temporary 
colony by the Project employees with the help of 
grants sanctioned by the Corporation. Additional 
accommodation has been provided for the Club 
and se})arate playgrounds have been set apart for 
football, cricket, hocikey, basket ball, tennis, etc. 
A sewing machine, embroidery materials, materials 
for games, etc., have been supplied to the Women’s 
Club for the benefit of the wives of the employees. 

A Contributor}’' Pro\’ident Fund has been esta¬ 
blished from 1st January 1959, providing for members 
joining the fund subscribing every month 8^% of 
their salaries or wages, the Corporation’s contribution 
being an equal amount. The introduction of the 
fund with the Corporation contribution at the figure 
of 8J% has caused great satisfaction among the 
employees. 

The Co-operative Stores has opened a branch in 
the Township. Arrangements have also been made 
by the Stores for the sale of milk, eggs, vegetables, 
meat, fish, etc., in the stalls constructed in the 
Township. The Employees’ Co-operative Stores is 
being encouraged to obtain supplies of milk from 
further afield and distribute it in the Township 
using a tricar van to be purchased by it. Two clubs 
to provide recreation facilities to the employees are 
under construction in the Township. The construe^ 
tion of buildings for a cinema and an auditorium 
has also been taken up. 

General: 

The Project will indeed help to remedy the shortage 
of electricity and will supply to the neighbouring 
states as well. 

The Neyveli Project holds out promise of considera¬ 
ble assistance in the conservation of coal, and 
particularly metallurgical coal for more important 
use in the electrification of Railways which besides 
effecting a saving in the use of coal would also reduce 
unnecessary and uneconomic transport movements 
and keep in balance industrial and aj^icultural 
development of the state and neighbouring areas. 

It would facilitate agricultural development and help 
to save trees and forest })roduce from unnecessary 
destruction and provide electric power and fuel for 
a host of industries existing as well as new. 

This Project is not one which will serve the Madras 
State alone but is rather a project of national 
importance. 

HINDUSTAN SALT COMPANY LIMITED 
(A Government of India Undertaking) 
REGISTERED on 12th April 1958 at JAIPUR. 
Board of Directors : S. Ratnam {Officer on Special 
Dulyt Ministry of Commerce and Ind/ustry)^ G. D. 


Somani, m.p., N. C. KasUwal, M.P., 0. P. Kane 

[Senior Industrial Adviser {Chemicals)], Ministry of 
Commerce and Industry, Dr. A. N. Kappana {Assis- 
font Director, Central Salt Research Institute, Council 
of Sdentife atid Industrial Research), P. N. Kathju 
(/ndustrial lA tison Officer, Council of Scientific and 
Didustriol Research), N. H. Shaikh (Secretary, Textile. 
Labour Association), (/\ V. R. Panikar (Deputy 
Secretary, Ministry of Finance) and H. J. Everden 
(Managing Viredor, Salt Commissioner, Jaipur). 
Registered Office.: 13, Vivekanand Marg, ‘C’ Scheme, 
Jaipur, P.B. No. 146. Telephone No.: 4182. Tele¬ 
gram : Hindsaltco ”. 

Authorised Capital : Rs. 1 crorc out of which 
Rs. LI *2 lakhs has been subscribed and paid up. 
Further shares will be issued when the valuation of 
the assets and the liabilities as on the 1st January 
1959 have been completed. 

Objects and Activities : The Company took over the 
Government Salt Works at Sambhar and Didwvina 
(Rajasthan) and Kharaghoda (Ahmedabad) with 
effect from 1st January 1959. The Didwana Salt 
source was subsequently handed over to the Rajas¬ 
than Government, on the 31st March 1960. Besides 
the manufacture of Common salt, the Company has 
also undertaken to manufacture FrtJO Flowing Table 
Salt and Dairy Salt. Recovery of several other bye- 
products is also under consideration. 

Production of Salt from January to September 
1959, was 121 •! lakh mds. as against 153 8 lakhs mds. 
during the corresponding period of 1958. The 
target of production for the year 1959 was 123 lakh 
mds. The target is not likely to be reached as salt 
manufacturing season for 1959 is over. The shortfall 
in production at Sambhar and Didw'ana is mainly 
due to the late commencement of the manufacturing 
season on account of untimely rains at these sources 
and non-availability of an adequate quantity of 
brine at Sambhar. The production at Kharaghoda 
was kept down as there was shortage of storage 
space. The target of production for 1960 is 116 
lakh rads. (Saml>har—61, Khargodha—50 and l)id- 
w’una—2) for the three units with the Company. 

Salt was issued to the various consuming centres 
according to the Zonal scheme for distribution of 
salt drawn up by Salt Commissioner. Sales from 
January to ^ptember 1959, were 81 *0 lakh mds. 
against 83-0 lakh mds. during the same period of last 
year. 

Plans for improving the quality of Sambhar Salt 
of recovering Sodium Sulphate present as an impurity 
in it have been drawm up in consultation with a 
German Firm and will be finalised shortly. The 
plant and equipment for the manufacture of free 
flowing table salt at Sambhar have been acquired 
and the manufacture of this variety of salt is expected 
to start early in January I960* 
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THE NATIONAL INDUSTRIAL 
DEVELOPMENT CORPORATION 
(Established in the year 1954) 

Board of Directors: Sri Lai Bahadur Shastri 
(Chairman), Manubhai Shah (Vice-Chairman), A 
Ramaswami Mudaliar, F. C. Badhwar, G. D. Birla, 
S. P. Jain, Kastrubliai Lalbhai, G. B. Kotak, B. P. 
Singh Roy, Padamjiat Singhania, J. R. D. Tata, 
S. Bhoothalingain, K. L. Gh«i, K. B. Lai, 

K. P. Maihrani, K. B. Rao (Managing Director), 
Prof. M. S. Thacker, Dr. A. Nagaraja Rao. Regis¬ 
tered Office: Post Box No. : 458, IJdyog Bhavan, 
Maiilana Azad Road, New DeIhi-11. Telegram: 
“ Nidcorpon Secretary : S, Gopalan. Telephone 
Nos.: 34523 and 34619, 

CAPITAL : ('apital contributed by the Govern¬ 
ment Rs. 10 lakhs. 1 n ()ctober 1954, the Government 
of India set U[) the National Industrial Development 
Cor])oration for the promotion and development of 
industries in the country. The (’orjjoration was 
regist(*red as a Private Limited ('ompany, with an 
Authorised ca})ital Rs. 1 crore of which Rs. 1(1 
lakhs have been issued and subscribed wdiolly by 
the, (iiovernment. The Board of l)irectois of tlie 
(drporatiou includes both officials and non-ollicials 
and is nominated by tlie (Government. The finances 
of the Corporation are provided by the (lovernment 
in the form of grants and advances. 

The Corporation has been conceived mainly as an 
instrument of the Government in securing a balanced 
and integrated develo[)ment of industries in both 
the private and public sectors. 

Its object is (1) to study and formulate }>rojects 
to fill up gaps in the industrial structure, and to 
reridcT financial assistance to certain industries 
which pay a vital part in the economy of the country. 
The (.'orjioration will plan and formulate projects for 
setting uj) of new industries or dcvclojiing new’ lines 
of production. It will take up the study and investi¬ 
gation of industrial schemes and while implementing 
them will try to ensure the maximum possible 
use of industrial equipment, experience and skill 
available in the country. It will also finance the 
rehabilitation and modernisation of selectcjd industries 
by long-term or short-term assistance. 

Projects: 

1. During 1958 considerable progress was made 
with the Engineering Projects which included the 
Heavy Machinery Building Pre^ject and the Coal 
Mining Machinery Project and also the Foundry 
Forge Project. Studies and investigations in regard 
to these Projects were completed and Projects reports 
have been commissioned. The Heavy Machine 
Building Project and the Coal Mining Machinery 
Project are being established in collaboration with 
the Government of U.S.S.B. who have provided a 
500 million rouble credit for the financing of these 
Projects. In regard to the Foundry Forge Project, 
negotiations with Messrs. Techno-cxpprt, Prabai 


were completed and a Project Report commissioned. 
The processing of the above three projects has been 
entrusted to the Heavy Engineering ('orporation 
established by the Government of India in December 
1958, for the execution of the three Projects mentioned 
above. 

2. The Project for the manufacture of Optical 
and Ophthalmic Glass will also be implemented with 
the credit offered by the Government of U.S.S.R. 
Finalisation of the Proj(‘ct Report in consultation 
with the Soviet consultants is in hand. The project 
is to be located at Durgapur w’here the coal mining 
machinery project is also being set up. 

3. The proje(*t for the manufacture of Sulphur 
from Pyrites has made progress. Adequate sources 
of Pyrites have been ].roved in the country to 
justify the establishment of this project. An Expert 
from Norway has visited the site and is working 
out a scheme for the miuiug of the IVrites and the 
production of Sulplnir therefrom. A separate Com¬ 
pany is beiiifr formed for undertaking the implementa¬ 
tion of this Projc^cl, Pyrites and Chemical Develop¬ 
ment Co. Pte. Ltd. This w’lis rogisterc^d on 22nd 
March 1961 at Delhi w ith a Caj)ital of Rs. 5,(32,00,(KX). 

4. In regard to the Projects for the manufacture 
of Newsprint from Bagasse, and Rayon pulp from 
Bamboo further technical and economic studies 
are in hand. I3etailed proposals for the setting 
up of a plant for the manufacture of raw film 
and photo materials are now' under consideration. 
The negotiations for the Basic Organic Chemicals & 
IntermediatcB Project are expected to be finalised 
shortly. 

3. Some of the Projects such as Aluminium, 
('arbon Black, (demented C’arbides, Synthetic Rut/oer, 
for W’hich preliminary studies had been carnGti 
out by the Corporation have sin(‘.e been assigned to 
the Private Sector for establishing the Units. 

The Scheme for financing the rehabilitation and 
modernisation of C’otton Textile and Jute industry 
has made good progress, and the Corporation has sanc¬ 
tioned long-term loans aggregating Rs. 10,37,85,(KX) 
to the two industries, and of this, a sum of 
Rs. 4,08,000 has already been disbursed. The 
mills draw the amounts when needed to pay for ne.w^ 
machinery and arc required to repay the loan in 
fifteen years by equal annual instalments. To 
aupjelement this scheme of long-term assistance, 
another scheme has been worked out by w’hich Mills 
w ould be enabled to modernise their plant in sections 
and pay for new machines in five years. 

INDUSTRIAL PROJECT EXAMINED 

During 1956, the Corporation completed its 
examination of a large number of industrial projects 
wliich had been selected, witli tlie approval of the 
Government, for technical and economic study. 

The projects had b^en chosen, primarily, with a 
view to developing new lines of production in fields 
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where the country was exclusively, or mainly 
dependant upon imports. Out of these a selection 
baa now to be made of the projects to be taken up 
for execution. 

MANUFACTURE OF HEAVY MACHINERY 

For devolopiiif^ capacity in the country for tlio 
manufacture of heavy industrial plant and machinery, 
the N.T.U.C. had from the start a number of heavy 
engineering projects in view. These included a 
heavy foundry for grey iron and steel castings, a 
heavy forge shop and heavy structural works. Since 
then a great deal of further consideration has been 
given to the whole problem. At the invitation of 
the Government of India, a team of experts from 
the U.S.S.R. and another team from the United 
Kingdom under the joint auspices of tlie Colombo 
Plan and the Federation of British Industries which 
visited India have recently submitted reports recom¬ 
mending projects to be undertaken in this field. 

The plant for the manufacture of the above He^avy 
Industrial machinery is to be located at Hatia near 
Ranchi in Bihar. The cost of equipment to be 
imported for the project and of the technical services 
connected witli the sett ing up of the plant would be 
met from credits afforded by the Government of 
U.S.S.R. A contract has been entered into with 
Messrs. Techno-Export of Moscow for the preparation 
of a detailed project report. 

PRODUCTION OF INTERMEDIATES FOR 
ORGANIC CHEMICAL INDUSTRIES 

Most of the Organic Chemical Industries in the 
country today, viz,, drugs, dyestuffs, plastics, etc., 
are based on imported intermediates. With the 
expansion wliicli is taking place in the .steel industry, 
it would become possible for India to manufacture 
most of thes<3 intermediates by utilising the coke 
oven ])ye-product.s and the coal tar availa))le from 
tlicm. As the local Dyestuffs industry itse.f wa.s 
in its nascent stage, the N.I.D.C. arranged 
for a technical team of experts from Italy to come 
to India and prepare a report on the scope and 
pattern of developing tlie manufacture of inter¬ 
mediates taking into accouiit the future development 
of the Dyestuffs industry. Reports on the same 
subject v ere also submitted to the Government by a 
Consortium from West Germany an<l a firm in the 
United Kingdom, besides a study voluntarily under¬ 
taken by a group of young Indian technicians. A 
team of experts from the U.S.S.R. went alac) into 
the intermediate requirements of the drugs and 
pharmaceuticals industry. Based on these reports 
and the clarification (which has since become availa¬ 
ble) of the programme of the dyestuffs manufacturers, 
a project for the manufacture of the more important 
intermediates including, but not confined to, the 
primary intermediates, has been drawn up, the 
terms of the execution are under negotiation with 
overseas firms, which have offered their collaboration 
in this field. It is expected that affinal agreement 


with one or two of thetm will be reached very soon. 
This project is to be set up in collaboration with 
Beyer Consortium of West Germany. 

Another project of great importance to the 
achievement of the targets for coal production is a 
plant for the manufacture of Coal Mining Machinery 
including cutters, loaders, conveyors, locomotives, 
winders, punqiing and ventilating equipment, etc. 
An agreement has been entered into with Messrs. 
Techno-Export, Moscow, for the preparation of a 
report for a plant with a capacity of 30,000 tons of 
machinery and accessories. 

Tlie plant is to be located at Durgapur in Wt^st 
Bengal and the cost of equipment and services will 
be met bv the credits afforded by the Government 
of U.S.S.R. 

SPECIAL ALLOY AND STAINT.ESS STEEL 

With the industrial development of the country 
particularly with the emphasis on the manufacture 
of industrial plant and machinery, there will be a 
growing demand for special alloy and stainleSvS sto^d. 
Preliminary reports for a project to i)roducc these 
steels in the country have been received from firms 
in Czechoslovakia, France, Italy and the United 
Kingdom. The first two have given their proposals 
for a plant with a capacity of 20,000 to 25,000 tons 
per annum for rolled and forged steel sections and 
7,500 tons of tool steel and stainless steel sheets. 
The plant could he expanded later. The other two 
proposals arc for a plant of 100,000 ton.s initial 
capacity. Discussions arc in progress regarding the 
size of the project and the method of its implementa¬ 
tion. 

PROJECT FOR ALUMINIUM INDUSTRY 

The consumption of aluminium in the country 
has been steadily increasing and the gap between 
production and demand by 1960-01 has been esti¬ 
mated to be something like 15-20 thousand tons per 
year. The country has reasonably adequate supplies 
of bauxite and with the development of new hydro¬ 
electric projects from wdiich cheap power is expected 
to be available, the ex])an8ion of the aluminium 
industry in India has been engaging the attention of 
the Government. An expert Committee set up by 
the Govcniinent recommended the setting up of 
units of 10.000 tons of annual output with scope to 
exjiand to 20,0(X) tons and more as soon as feasible, 
the Government decided that the N.I.D.C. should 
process oue such project and accordingly the N.I.D.C. 
arranged for experts from the U.S.A. to study the 
economic and technical a.spects of such a project. 
Based ou this report, negotiations are now in 
progress with a number of important manufacturing 
groups. 

Further more surveys conducted by<tbe Corporation 
with regard to the mahu&oturo of Carbon black 
and the production of cement carbides have been 
fcHowed up by efforts of units in, the private sector 
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to Bet up factories with foreign technical and financial 
collaboiation. 

PLANT FOR SYNTHETIC RUBBER 

The jiresent demand for rubber (both natural and 
synthetic) in the country is about 28,(K)0 tons and 
it is likely to increase to 45,0(K) tons in 1960-61. 
The production of natural rubber within the country 
is about 23,(K)0 tons and both natural and synthetic 
rubber are being imported to fill the gap. Even 
though efforts are being made to expand the produc¬ 
tion of natural rubber and off-take for the entire 
production will be ensured, there will remain a gap 
to be fiilled by local production of synthetic rubber. 
Its inherent physical and chemical properties give 
it a superiority over natural rublier in many a})plica- 
tions. Furthermore, the production of synthetic 
rubber will offer an economic outlet for alcohol 
from sugar factories, which by 1960-61 is expected 
to amount to 40 million gallons. 

The Corporation invit(‘(I a team of experts drawn 
from a Consort ium of four well-known U.S. companies 
to study and work out a preliminary projec.t for 
making 2U,0(.K) tons of synthetic rubber yearly. 
TL is study was followed by an independent assessment 
by another large manufacturer consumer of synthetic 
rubber and both the reports indicate that the scheme 
is technically feasible. Negotiations are in progress 
with firms interested in collaborating in this field for 
setting up manufacture of not only synthetic rubber 
l)Ut also the cbeniioal components. The Styrene 
l>rojcct will be located at Rourkela and synthetic 
rubber plant will be established at Bareilly. 

CINEMA AND X-RAY FILMS 

The dem«anfl from the Indian Film Industry for 
cinematogra]>hic film is likely to increase from 3fX) 
million feet to 4lX) million feet by 1960-61. There 
is also a considerable volume of demand for X-Ray 
films and photographic pajier. At the invitation of 
the Government, a team of exi)erts from East Ger¬ 
many visited the country in 1956 and submitted a 
preliminary report on the technical and economic 
aspects of the scheme. Negotiations for implement¬ 
ing the project are in progress. The plant will be 
located most likely at Ootacamund with collaboration 
with a French firm. 


output of 30,000 tons from the only newsprint mill 
in the country. The Corporation has been conducting 
further negotiations with a view to its implementa¬ 
tion. 

PROPOSALS FOR BASIC REFRACTORIES 

With the expansion of the steel industry, the 
demand for basic refractories is growing very rapidly. 
After preliminary discussions with a number of 
firms, two proposals—one from an American firm, 
and another from a French group -arc being studied 
and have been referred for technical examination 
to tiie Consultants to the Government of India. 

SULPHUR FROM PYRITES 

As there are no indigenous sources of sulphur and 
there is imperative need for ensuring supplies of this 
commodity from local sources to at least the most 
essential industries, a proposal has been worked out 
for converting indigenous pyrites into sulphur by a 
8uita})lc process such as the “ Orkla ” Process. 
Before proceeding further in the matter and discussing 
with the possible firms for securing their full technical 
collaborat ion, it is necessary to make sure of adequate 
8upi>lies of pyrites for an economic unit. The most 
fruitful source is said to be at Amjhor in Bihar and 
work on prospecting and providing these deposits 
has been arranged to be expedited. For this purpose 
the Pyrites & Chemical Development Co., Ltd., 
was started in March 1960, with a Capital of 
Rs. 5,02,00,(X)0 at Delhi. 

The methods ado])ted hy the Corporation for the 
execution of its projects will depend upon the circum¬ 
stances of each case. Although initially the capital 
may !)e vdiolly from Government sources, it is not 
necessary that this sljould he the case in all instates 
or for all tin.c. The projects might be executed 
by one or other of the methods described below : 

(а) The Corporation could itself execute the 

project. 

(б) The project would be executed by a subsi¬ 

diary company, all the shares of which 
would be owned by the Corporation. 

(c) Tiie project would be executed with varjdng 
degrees of collaboration wdth private 
enterprise. 


NEWSPRINT FROM BAGASSE 

A team of experts from a firm in West Germany 
which was invited to explore the scope for making 
newsprint from bagasse as well as to survey the 
prospects of making rayon grade wood-pulp from 
some indigenoUB raw materials, particularly bagasse, 
indicated that it would be possible to make newsprint 
from sugarcane bagascK^ and that a plant of 30,(KK) 
tons initial capacity could be set up near Shakdr- 
r^r in Andhre State. This would help to cover a 
part of the present gap between the ctUTcUt 
of about 80,000 tons and the capacity 


ASSISTING MODERNISATION OF COTTON 
AND JUTE MILLS 

Governmen have decided to use the Corporation 
as an agency for the grant of special loans for the 
modernisation and rehabilitation of the jute industry 
and the cotton textile industry. The Corporation 
may perform a similar function in relation to any 
other industry which the Government may desire 
to assist. 

Loans granted by the Corporation for the rehabili^ 
tatioii and modernisation of the jute and cotton 
textile industries bear interest at a low rate and are 



PitUK ieet» 


1S54 


repayable in fifteen instalments by way of mortgage 
of the assets of the borrowing company in favour of 
the Corporation. 

A total of 14 jute mills have been sanctioned Joans 
totalling Rs. 294 h)kl)s against which n sum of 
Bs. 144 lakhs Jiavo already been drawn J\v the mills. 
Further withdrawals will take place ns and when 
needed to pay for new inachinery. Similarly 9 cotton 
textile mills have been sanctioned loans aggregating 
Rs. 228 lakhs against wliich a sum of Rs. 75 lakbs 
have already been drawn by the mills. The scheme 
for assisting the Machine Tool Industry has been 
finalised and Rs. 35 lakhs have been advanced as 
loans. 

The Corporation has set up two advisory 
Committees at Calcutta and Bombay for the scrutiny 
of applications for such loans. Tliese include 
representatives of the industry concerned and of the 
Central ttovernment besides those of the Corporation. 

NATIONAL MINERAL DEVELOPMENT 
CORPORATION LTD. 

INCORPORATED on loth November 1958. 
Board of Directors: K. N. Kaul (Chairman), Bhagwan 
Singh {Managing Director), K. N. Subramanian, 

N. N. Kashyap. S. Sandilya, H. P. Matharani, H. R. 
Dewan, S. D. Khunger, A. V. Venkateswaran, 

S. N. Dandona, Balwant Sinha Mehta, Rattan Lall 
and G. C. Sharma {Secretary). Registered Office: 70, 
Jorbagh, New Delhi-3. Telephone Nos. : 73734 and 
73169. 

CAPITAL: Authorised: Rs. 15,00,00,000. 

Objects and Activities: The Government of India 
has entered into an agreement with the Government 
of Japan for export of iron ore on a long-term basis 
commencing from the year 1964 of approximately 
two million tons per annum from Rourkcla area in 
Orissa from Visakhapatnam port. In view of it the 
Corporation has undertaken its first project for 
development, i.e., at Kiriburu, District Keonjhar, 
Orissa for development of iron ore reserves. 

NATIONAL PROJECTS CONSTRUCTION 
CORPORATION LTD. 

Managing Direxior: R. K. Gupta, i.s.e. (Retd.), 
M.i.B. Chief Engineer: A. N. Malhotra, p.s.e.i. 
(Retd.), M.I.B. Financial Adviser: G. V. Chittal, i.a. 

& A.s. (Finance Officer, Ministry of Irrigation and 
Power). Planning Officer: H. Ramaswaray, n.sc., 

H . E . Cost Engineer : P. N. Chanda, p.s.e. II {Retd.). 
Stores and Administrative Officer: H. C. Gupta, 
P.3.E.I. (Retd.), M.i.E. Senior Accounts Officer and 
Deputy Financial Admser: B. D. Nangpal, 
Assistant Store Officer: E. K. Baijal. Section Offi^: 

P. P. 8. Puri (Administration and Works). Section 
Officer: P. C. Trehan (Stores). Registered Office: 

B-2, Jhandewala Estate, Ofi.: Jhani-ki-Rani Road, 

New Delhi-1. Telephone Nos.: 54636 and 64^3. 
Telegram : Naprocon New Delhi. 


The Corporation set up in January 1957 for under¬ 
taking construction works in various projects, was 
sponsored by the Union Ministry of Irrigation and 
I\)wer. It undertakes construction of large-scale 
works in competition with other big private con- 
tmeting firms 

Auihorist'd Capital: Rs. 2 crorcs divided into 
shares of Rs. J,0(K) each. Paid-up Capital 
on 31-*3 60 ; 93 lakhs. It was originally proposed 
that the each State would buy one thousand shares 
but so far only a few have come forward. The 
Central Government has contributed 50 lakhs, while 
the State of Madhya Pradesh, Bihar, Jammu & 
Kashmir and Rajasthan have contributed Rs. 10 
laklis each, while the State of Kerala has contri¬ 
buted Rs. 3 lakhs. 

On Chambal Project, both in Rajasthan and 
Madhya Pradesh territories, the Corporation has 
under execution works amounting to Rs. 238 lakhs. 
92% of work has been completed in Rajasthan 
territory. Nearly 81% and 25% of work has bcjen 
completed in structuies alloUc<l in 1957-58 and 
1958 -59 respectively in Maflhya Pradesh territory. 

In Bihar State, the Corporation has been entrus¬ 
ted with the work of constructing Badua Dam and 
Kosi Barrage costing Rs. 63 lakhs and Rs. 5(X) 
lakhs respectively. After successfully overcoming 
the preliminary difficulties, technical, organisational 
and regional, the Corj)oration has satisfactorily 
advanced towards conjpletion of these major works. 

One of the significant achievements of the Corpo¬ 
ration has been the completion of the Wazirabad 
Barrage across the river Jamuna in Union territory 
of Delhi, estimated to cost Rs, 60 lakhs, in a record 
time of one working season, thus providing a 
dependable and assured water supply to the expan¬ 
ding population of the capital which had in the 
preceding years been annually distressed by the 
acute water scarcity. 

In 1958-59, the Corporation earnad a net profit 
of Rs. 3*74 lakhs. A dividend of 3J% has been 
declared in favour of the Government of India and 
the State Governments which have jointly contri¬ 
buted to its capital. 

NATIONAL COAL DEVELOPMENT 
CORPORATION LIMITED 

Darbhanoa HousIe, Rakcht 

This Corporation was formed and incorporated as 
a private limited company under the ^mpanies 
Act, 1956, with effect from 5th September 1966, 
with an authorised capital of Rs. 50 ciores, for 
administering the 11 Government oollieriee and ^oae 
to be established in the public sector. 

Directors: Ujjal Singh (Chairman), S. Bootha- 
lingam, i.e.s., A. V. Venkateswaran, N. 8. Mani, 

S. E. Nargundkar, A. B. Guha, Kitpal Sin^, 
Kanti Mehta and R. C. Dutti i.o.s* (Mamgsng 
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Direcior). Registered Office: Darbhanga House, 
Ranchi. Telephone No.: Ranchi 704, 705 and 706. 
Telegram : “ Colpro ”, Ranchi. 

A firm programme for an additional production 
of 10 million tons of coal in the Public Sector was 
approved and the Corporation therefore rightly took 
to the development of important coalfields of Korba, 
Kathara, Gidi, Saurida, Sayal, Bachra, Korea and 
Balanda. The Korba coalfields are to be developed 
with Russian assistance to yield an additional pro¬ 
duction of 2*5 million tons in tke Third Plan and to 
be financed from the Russian loan to the tune of 500 
million roubles. The Corporation has also approved 
the development of the Bisrampur coalfield at a cost 
of Rs. 9*62 orores to yield 2-7 million tons per year 
by the middle of the Third Plan. 

The target for N.C.D.C. by the end of the Second 
Plan has been fixed at 13*5 million tons compared to 
2’9 million tons, produced by the State Ctillieries 
taken over by the N.(M).(\ in 1956. Tiie total eapdfil 
cost for the new mines is ('.stimated at a]>proximately 
4() crores. The. Corporation lias then^fore a heavy 
burden in fulfilling the additioiiwl increase in the 
target for ])roduction by the end of the Second Plan. 

Plans for tlie new lines, sidings, etc., have been 
drawn up in consultation with the Ministry of 
Railways and initial steps are being taken by tliem. 
In some of the areas, in view of the length of the 
Railw’ay lines needed in tlie diliicult terrain, the 
project, are not likely to be ready before the last 
quarter of the Second Plan. 

In spite of these difficulties steady progiess has 
been achieved. In the Korba area the jiecessary 
mining leases and surface rights have bcou se.curtMl 
for most of the areas taken up already or to be taken 
up in the near future. Certain structures have 
been put up and the construction of miners’ quarters 
has commenced. One quarry has alieady bet‘n 
opened and coal is being despatched to the .Madhya 
Piadesh Electricity Board Power House. Work has 
also commenced on two pairs of inclines for working 
Ghordewa Seam in another sector of Korba and coal 
production has already commenced. In Kathara 
excavating machineries have already commenced 
work and production of coal has also commenced. 

Nearly a crore of rupees worth of machinery and 
plant has already arrived and these are being put 
in addition to the drills of the Geological Survey of 
India and the Indian Bureau of Mines. 

The Corporation made an over-all profit of 
Rs. 20*00 lakhs during 1958-59. 

Coal Wasliery at BokarchKargalL —Government 
have set up a coal washery at Kargali. This 
w'ashery which is intended to meet the major 
portion of the w'ashed coal requirements of' the 
Rourkela and Bhillai Steel Plants will have a capacity 
of 550 tons on coal per hour and will wash the entire 
annual output of approximately 2*2 million tons of 


coal in the Bokaro and Kargali collieries. A contract 
for tlie value of Rs. 1*73 crores approximately for 
the sup'jily, installation and commissioning of this 
washery was placed with Messrs. Eastern Equipment 
and Sales Ltd., who will supply Japanese equipment 
by Messrs. Dauebi Bussan Kaisha. The cost of the 
entire project inclusive of ancillary works to be 
undertaken by the National Coal Development 
Coqioration (Private) Ltd. (such as construction of 
re-sidential building, w^atcr and electric installations, 
et<;.) is estimated at Rs. 2*5 crores approximately. 
’Phe washery has since been constructed and has 
gon^' into production. 

THE NATIONAL SMALL INDUSTRIES 
CORPORATION LIMITED 
(Mimsiry of Commerce and Industry, New Delhi) 

Pursuant to the recommendations of the Ford 
Fouiichition International Planning Team on Small- 
Scale Industries which came to India towards the end 
of 1953, the National Small Industries Corporation 
Ltd. was regist.ercti on -Itli February 1955, wdth the 
object to assist, counsel, finance and promote the 
interests of Small-Scale Industries in the country. 

Directors: Smt. Maragatham Chandrasekhar 
(Chairman), Dr. P. C. Alexander, i.a.s.,B. R. Murgai 
B. D. Kumar, N. Sankara Menon, ka.s., N. C. 
Kasliw’al, M.P., Jaspat Roy Kapoor, m.p., G. L 
Bansal, Pupal Jayakar, 0. R. Sundaram and P. C. 
Basil (Managing Director), Office: Post Box No 
349, Rani Janshi Road (M.M. Road), New Delhi-1. 
Telephone No.: 54211 (5 lines). Telegram : 

“ Smalcorp 

The Authorised Capital is Rs. 50 lakhs in 50,000 
shares of Rs. lOO each and the Issued Capital is Rs. 40 
lakhs in 40,000 shares of Rs. 100 each. The amnnnt 
has been entirely subscribed by the Government. 

This Corporation has been entrusted to set up 
industrial estates in different parts of the country. 
They are exi)ected to function as producers 
of ancillaries to big industries. Besides, they are 
expected to thin down the congestion in big cities 
which certainly means diversification and decen¬ 
tralisation of industry to a certain extent. They 
are also bound to rehabilitate as well as sustain 
the employment to those small business men, who 
as a result of industrial revolutions in the country 
are finding themselves on the verge of extinction. 
The target for the Corporation is to set up its indus¬ 
trial estates all over the country during the Second 
Plan period. The Corporation has acquired the 
land for setting up the estates at quite a good number 
of places. At some places factory sites have been 
demarcated, factory building have either been oou- 
struoted or are under construction, water and electri¬ 
city supply arrangements made and some of them are 
ready for occupation. Some of them have also 
started production and with the present tempo, oi 
progress, others will not be long d^yed. These 
industrial establishments besides being suppliers 



Pulbife iMoior 


tase 


of ancillaries will provide employment to small 
buBinessmen and harness their talents for constructive 
purposes. 

The functions of the Corporation cover the following 
fields:— 

(1) Procurement of Government Contracts ,—The 
Co7j)oration maintains liaison with tlie D.G.S. & D. 
and its regional oiKces to assist small-scale iudustries 
in procuring Government contracts. Till December 
19r»9 small-scale industries obtained contracts of the 
value of Rs. 1,73,41,443 with the Corporation's 
assistance. 

(‘2) Marketing Services for Snhall-Seale Indus¬ 
tries .—The Corporation has launched van operation 
scheme and opened wholesale depots to promote 
marketability of the products, seven wholesale 
depots have been opened at Agra (Footwear), Khurja 
(Potteries), Aligarh (Locks) and (Domestic Hardware), 
Calcutta (for Cotton Hosiery), Bombay (Painis and 
Vsrnisl.es), Renigunta. (forGlass Beads), and Ludhiana 
(Cycle and Sewing Machine ]inrts and Woollen 
Hosiery). Sales of Ks. 11,75,415 have been recorded 
from April to December 1959. 

A rfiw’ material depot has been opened at 
Ludhiana to meet the iron and steel requirements of 
the Small-Scale Industries of the region. 

The Corporation has also undertaken to 
import cycle parts for distribution to small cycle 
assemblers in the country whose production pro¬ 
gramme has been appioved by the Development 
Commissioner’s organisation. 

(3) Supply of Machinery on Hire-purchase .— 
Tlie scheme was started in March 1956 and beJps in 
the procurement of equipment to those entrepreneurs 
who cannot afford to purchase against cash. The 
Corporation supplies the requisite machinery against 
a small payment, the remainder being payable in 
easy instalments over a long period. 

During April-Decembcr 1959, 970 machines 
valued at Rs. 96,50,137 were delivered to the hirers, 

(4) Constructiem and Management of the 
bidustrial Estates .—The Corporation has been en¬ 
trusted with the construction of Industrial Estates at 
Delhi and Allahabad, where the first phase comprising 
of 35 and 84 factories has been completed. The 
Okhla Estate at Delhi was inaugurated by the Prime 
Minister in April 1958. In order to decentralise the 
work, subsidiary corporations have been established 
one each at Delhi, Calcutta, Bombay and Madras. 

(5) Production-mn^Trmling Centres .—The Corpo¬ 
ration has set up these centres at Delhi and Rajkot in 
collaboration with the West German Government 
and D.S.A. Technical Co-operation Mission. These 
centres produce machines required for the small 
industries for commercial exploitation as well as 
to impart training to skilled personnel for mantring 
the Small-Scale Iudustries. 


THE STATE TRADING CORPORATION OP 
INDIA LTD. 

The (Corporation was set up as a Private Limited 
Com]ianv under the Indian C^ompanies Act, 195^;, 
on iWh May 195fJ. However, the word ‘Private’ 
was (Irletcd from the name of the Corporation with 
effect from 6th April 1959. 

Directors: (\ M. Poonacha {Chairman), S. V. 
Kanungo, B. B. Saksena, S. Katnara, N. E. S. 
Ragii.u'Hc hari, K. R. F. Khilnani, Nagendra Singh, 
i.t’.s., Qiirban Singh, K. L. Ghei, i.k.A.s., N. N. 
Kashyap, i.(\s., H. R. Dewas and S. N. Bilgrami 
{Managing Director). Secretary: K. N. Siiilia, i.a.s. 

Registered Office: Express Buildings, Mathura Road, 
New J)e]hi. Telegram ; Estici Telephone No. : 
42631. Regional Offices at Bombay, Madras, Calcutta 
and Visakhapatnam and Sub-Regional Offices at 
Kandla, Nagpur, Cochin, Hospet, Guntakal and 
Hubli. 

Ileadifiuirlei's Auditors: M<‘ssrs. S. Vaidyanath 
Ai^'ur & (‘o., New Delhi. 

CAPITAL: Authorist d: Rs. 5,(J().(X),(KX) in 
5,(H),(XK) shart‘s of Rs. J(H) t^uch and Subscribed and 
Paid-up Capital: Rs. 2,iH),(Kj,<XM) divided into 2,0(),(XKJ 
shares of Rs. ICX) each. All the shares wdih the 
exception of two shares arc held by the President of 
India. 

Objects and ActivUi^fS: 

(i) to organise and effect exports from and 
imports into India of all such goods and 
commodities as may be detennined by 
the Com])any from time to time, and 
to undertake the purGhsae> sale and 
transport of and general trade in such 
goods and commodities in India or 
anywhere else in the world ; 

(ii) to acquire and undertake the whole or 
any |)art of the business, property and 
liabilities of any person or Company 
and to improve, manage, develop, grant 
rights or privileges in respect of, or other¬ 
wise deal with, all or any part of the 
property and rights of such person or the 
Company; 

(iii) to subscribe for, take, or otherwise aequite, 

and hold shares, stock debentures or other 
securities of any other Company; 

(iv) to give guarantees and indemnities for the 

performance of contracts in which ttie 
Corporation is interested ; and 

(y) to do all such other things as are incidental 
or conductive to the attainment of the 
above objects. 

The principal endeavour of the State Trading 
Corporation of India Limited, set up in May 1956, is tO 
diversify and supplement the cotmtty’s fore%n trade. 

It seeks out opportunities to take its contribution 
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1,0 tho building up of the country’H commerce 
with new nifirkcts and new sources of supply, provide 
facilities to augment exports, wherever possible, 
improvement in terms of trade and economies in 
imports and arrange to the extent practicable for 
import and distribution of certain essential raw 
materials at stable prices. 

The nature, of the (N>r])oration's contribution and 
the extent and niagnitude of its participation are 
largely eonditioned by the needs and requirements 
of each trade or transaction. (Consequently, the 
(Corporation is functioning in a variety of ways by 
adoj)ting business methods and techniques suitable 
to th(‘ achievement of its princi])al aims. Direct 
t rarling has been restrietod only to some transactions ; 
to some extent, the Porporation has ]>rocured, 
stoeked and shipped ores to foreign buyers ; and soda 
ash and caustic soda have been imported for sale 
thiough its selling agents. The Porporatiem has 
also been functioning as a servicing agent, biinging 
together buyers and sellers, assisting them in imple¬ 
menting business contacts and using its good ollices 
to settle disputes amicably. Assist a,nee has also been 
given to the (Government departments and industrial 
cntrepiencurs in the procurement of essential plant 
and machinery on economical U*rnvs. Producers of 
shoes, handicrafts and woollen fabrics have been 
enablcil to organise production for export. The 
('orporation has sought to specialise in link arrange¬ 
ments linking imports of essential items to exports 
of India manufacturers. (General arrangoincnts for 
the purchase and sale of goods on link basis have 
been entered with the corresponding trading organisa- 
t ions in a number of foreign countries: such as 
II.8.K.K., the German Democratic Republic, Hungary, 
Rumania, (Czechoslovakia, et<?. The (V)rj)oration has 
also operated a special account to link purchases of 
Egyptian cotton wuth the sale of Indian goods to 
Egypt. These arrangements have been so diversified 
as to afford t.o business and business organisations 
in the country reasonable op])ortunitie8 for participa¬ 
tion in linkiid transactions. In all its endeavours, the 
(Corporation is talcing care to maintain close and 
constant association nith commercial houses and 
to promote trade as far as possible only through 
established channels. 

India has vast deposits of iron and manganese 
ores. Hitherto, on account of various limitations, 
exports from India had been very limited. Conse¬ 
quently, the (Government of India decided to entrust 
the entire export of iron ore and 50% of the export 
of manganese ore to the STC. This Corporation 
also handles export of other minerals, like Chrome 
ore, Bauxite, etc. 

As a result of the eflforts which have been made 
iff wcent years, export capacity has been developed 
Very substantially by rationalising Tail movement, 
making use of road transportation wherever possible, 
arranging for mechanisation of certain ports, making 
more efficient arrangement for handling of cargoes 
K-89 


at the ports and opening up of new ports. India is 
today in a position to handle export of approximately 
six million tons of different ores and this capacity is 
being developed even further. India is now well-set 
to serve the steel industry of the world with larger 
and larger supplies of these basic raw materials. 

In the case of iron ore, exports have increased 
from about 12 88 lakh tons in 1955 to approximately 
27 lakh tons in 1959 and this figure is exjiected to 
rise to about Iff million tons by 1966. 

As regards manganese ore, India has for a 'ong 
time been a principal supp ier of manganese ore 
supplying over a million and a half tons annually 
to America, Europe and to a small extent to Ja] an. 
In recent years, on account of the recession, theie 
has been some decline in exports of Manganese ore. 
This, however, is a temporary phase. On account 
of certain natural characteristics of Indian u anpanese 
ore, namely, its hard lumpy cliar.acter and low 
impurities, Indian manganese ore commands a 
market in the world. In order to overcome oiga.nisa- 
tional deficiencies, 8TC has worked out joint 
marketing arrangements with important sliij[ ] ers 
and mine-owners and resouices at the clisjosal of 
both are being pressed into service to make available 
larger and more stable supplies of manganese ore to 
traditional buyers. 12 lakh tons wcie cxpojtcd 
during 1959. 

The Corporation also specialises in link transac tions 
and compensation deals and very substantial quanti¬ 
ties of manganese ore are being sold by the Corj (na¬ 
tion under barter arrangements. G‘5 akh Inii^ wtve 
sold ill 1959 in exchange for such essential items of 
import as steel and foodgrains. 

Chrome ore is another important mineial I'e 
export of which is handled by the Corpoiatic>n sidc^ 
by side with the private 8hi])pers. As a result of 
the joint efforts of two, exports of chrome ore have 
risen from 40,(KX) tons in 1957 to 50,(X>0 tons during 
a period of 8 months, January to August 1959. 

Export of Bauxite has also been taken up recently 
by the Corporation and large quantities are being 
sold to Italy, West Germany and Australia. 
tons were exported during 1959. 

In the field of exj»ojt, raw* jute aufl | ulscs to 
Ceylon, shellac to U.S.S.R,, jute goods mul shellac 
to North Korea, 2,CKK) tons of tobacco to U.8.IS.R., 
coffee to Enmania, tea to Poland, musk and serpentine 
root to U.S.S.K., shoes to U.S.S.R. (486,000 pairs), 
cotton yarn (12,(XK) bales) to Indonesia, 420,000 
yards woollen textiles to U.S.S.R. are some of the 
items handled recently. 

The import and distribution of soda ash, caustic 
soda and raw silk were entrusted to the Corporation 
with effect from July 1956. It endeavoured to 
procure these commodities at the cheapest possible 
price and with the smallest possible outlay of foreign 
exchange, significant quantities being imported 
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from new sources against pHyinent i n rupees. The 
Corporation also assists Government Department^} 
and companies in procuring some of their essentiaJ 
requirements, su<di as gypsum, Chilean nitrate, 
ammonium sulphate, etc. 

By a statutory order the Cor])()ration has b<‘en 
entrusted with the procunuuent and distribution of 
indigenous eemenf sinee Juh” 1958. All imports and 
exports of cement are also canalised through the 
(!or])Oia(ion. Owing to increase in indigenous availa> 
bility import of eeineiit has beiui stt»pped. Presently, 
exports to CVyloii, Pakistan, Persian (tulf Ports and 
South East Asian countries are made in onler to 
estal.)lish a market for Indian cement (about 197,375 
tons during 1959). Internal distribution in India is 
made through Sidling Ag(*iits and Stockists. 'Flic 
cliannel of distribution lias betm maintained undistiii- 
l>ed but cement is now suj»plied at a uniform j)ri(*e at- 
all railhead destinations although the retention prices 
])fiid to cement manufacturers vary from unit to unit 
on the basis recommendeil by the Tariff Commission 
and apprijved by the Goverinijent of India. The 
(Corporation gets a remuneration of of the gross 
turnover. 

Balance Sheet aii (>n 3tuli Jtmo 1959 

Kfi. Us. 

(’aj)ital 00,00,000 (iroBS lUock .. 9,60,150 

General lU‘scrvf . 1‘1,U0,0(H> Depreciation 2,02,103 

Capital ltc8erve . 2,00,000 - 

(Hher Funds .. 2,42,72,128 Set Block .. 0,98,053 

D)aiis .,3,01,52,538 Loans & Advances 7.59,02,084 

Liabilities ,.8,39,45,034 Liquid Ati»eta ..8,33,51,044 

Profit & Loss a.V. 41,471 


'J’otol .. 1(),00,1I,7HI 

Total .. 

16,00,11,781 

Analysis of Working 


Y^ar rnds 

SOth June 


1957 

i 1958 

1969 


Hs. 

I Rs. 

• K». 

I'aid-up CJapital 

il,»)W,(K>,0(»0, I,<»0,00,000| 2,00,00,000 

(iuneritJ Reserve 

4,00,(l0( 

14,00, WO; 14,00,000 

Other Funds 

24,00,IKIU? 1,10,mi,000, 2,44.72,128 

>«'ct Frofit 

♦32,03,210 

tl,O5,<»7,084 

l,.33,99,2r>9 

Depreciation 

Taxatidii 

Amount transferred to: 

18,387 

78,903 

1,0/5,218 

51,00,000 

1,21,00,000 

1,48,00,000 

(ioneral Keaerve .. 

4,00,000 

5,00,000 

* « 

Other Funds 

22,00,000 

90,00,OOt) 

1,14,<X»,000 

Dividend Ordy. 

0,(M),000 

7,(K),000 

14,00,000 

IJo. Rato % p.!i. 

0 

7 

7 

Carried Forward 

03,210 

04,481 

41,471 


* After pro^’iding Hs. 5,<X>,000 for contingencies and 
Hs. 4,00,000 for bad and doubtful debts. 

*]* After providing Hs. 1,25,000 for ba<l and <ioiibtfiil debts. 


KATIOxVAL INSTRUMENTH LTD, 

(A (iooernrnvnt of Ittdia midsrtakivg) 

15, Woo<l Street, Calcutta-lff and 
Ha]a Subodh Mallick Road, Jadavporc, Calcutta-32 

Telegram : * Surinst Telephone JNob. : Wood 
Street 44-2254 and Jadavpore—46-4094, 4095 & 
4301 (Dkect Line), 


Board of Directors: 1). Saiidilya, i.U.A.s. {Chair- 
nuni), N. B. Banerjec. A. S. Bam, i.c.s.. M. M. Vadi, 
S, K. Sen, R. Uu])tH, i.c.s., B. R. Murgai, K. N. 
Mathur, K. .1. Bhahney, T. R. Gupta, (J. i). Anibckar 
and N". Majiinidcr (Mrim;fin(/ Virrrior). Oj^cm: 
L. M. I)e, u.sc. (Eiigg.), a.ai.i.piiod.f., a.m.i.k. 
(iror/’.s* AJaata/er), 8. Natanijan, is.A. (Fmarmal 
Controller and Secretary), A. M. Sen, M.st*. [Assesfanf 
Hor4*.s‘ Manayvr (iSV^7//(>r)J, 1). ('. Roy, D.i.t. 

(London), a.inst.j*. (London) | Jxs/.vto// H’o/A-.n- Mana- 
yer {Senior)\, K. K. Krishmiswamy, n.sc. (Hons.) 
{Assistant Works Mamyer), jN. K. (.ihosli, is.se., 
B.K. (Civil) {Assistant llkrZ/x Manager), S. K. Sen, 
B.AI.K., A.AJ.l.K. {Assistant Works Manayvr), K. R. 
Chakravorty, u.m.k. {Assistant llor/\s Manayer), 
K. M. Chat ter ji'c, (Assistant Works Manayer), S. K. 
Dutta, i;.A. (.lions.) (Accounts Officer), S. P. Das 
Gupta (Labour Officer) and K. K. Das, M.n., fs.s., 
D.T.M. (Mcdiiftl Officer). 

Brief History. Th** Nalioual Instruments Ltd. 
was cstablishfMl jtj the year 1830 under its original 
name of Mat hemal iejil Instniinent (Hlit e to fulfil 
the need felt for a Factory its India for repairs of 
survey and oilier instruments f(»r the Survey of India. 
There was a staff of 7 men to begin with and the 
organisation was houseil in one of the oldest houses 
in Calcutta in Park Stretd. In the year 1888 it 
was removed to J5, Wciod Street. 

Having been established as an ancillary to the 
Survey Department for repairs of survey equipment, 
Mathematical Jnstruinent Ofhee was always consi¬ 
dered to be under the Surveyor General of India, 
whoso special requirements it was intended to sup]>ly, 
on account of the importance and accuracy of the 
iustruiueiits used in the. Great Trigonometrical 
Survey. In the year 1833, a Central Depot for all 
scientific instruments was attached to the Mathe¬ 
matical Instrument Office. 

Soon after the establishment of .Mathematical 
Instrument Office the fa(*ilitios available at the 
workshop were utilised by other Departments of the 
Government of India. 

The manufacturing poltuitialities of thi* Mathemati¬ 
cal Instrument Office w'cre fully demonstrated during 
the S(»rf)nd World War when it; was taken over by 
thf? Defence Department of the Government of 
India, as an Ordnance Factoiy. The production 
also rapidly increased. 

From the 1st September 1917, the administrative 
control of the Factory was entrusted to the Ministry 
of Industry and Supply. 

On the recommendations of an Expert Gommittee 
set up by the Government regarding this possibilities 
of further developniont a Reorganisation IVogramme 
was taken in hand during the First Five-Year Plan 
period. The New Factory constructed under the 
Reorganisation Scheme is now situated at Jadavpore 
and the institution employs more than 1,100 persons. 
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The items of manufacture cover wide ranf^e of 
instruments such as: 

Survvyituf Instruments — Levels, 'rhcodolites, 
('ompasses, etc. 

Drawimj InsirumenU —Draftiiij' Machine, Vaiita- 
graph, Sicilies, Jhotractors, etc. 

7 mfustrial 7 nstraments ■ - Pressun‘ and 

(hinges. Profile IVojec.tors, Mercury-in-glass 
Th<*nnonief ers, etc. 

Mefeoroloyieul Instrvnamts —TherniojiKders. 

Ojtleal Instram enta — Pathological M icr ()S(‘oj )cs, 
S})are. Eve-piec*es, ()l)jectivi3S, ('Ondensor, Iris 
Diajiliragnis. 

The, j)rodu(*ts enjoy a reputation of high standards. 

Since 20<h .Tunc 1957, the. organisation has been 
converted into a Ijimited Company, regisU^red 
under the (Vunpany Act. U is now known as the 
National Insl-runients ]jt-d., and is one of the (‘entral 
(fovernnient rndertakings under the Ministry of 
(.■oinmerce and Industry. 

A new a,<ldition during the earlier part of the Seirond 
Five-Year Plan to its already long list of instruments 
is Pressun*. and Vacuum (laiiges various types, 
sizes and range,s. The (V>mpany is now producing 
about gauges annually and is catering to the 

needs of the Indian Railways and various industries. 

A scheme of r(M>rganisation and rationalisation of 
production has been initiated. As a result of that 
many minor items of production such as Drawing 
Boards, Tee Squares, Chains, Plaiu^ Tables, Set 
Squares, etc., are being gradually and progressively 
eliminated and given to ancillary industries. 

The <'apacity thus released is being utilised for 
production in large quantities of major items such 
as : 

Theodolites. 

liCvels. 

Prismatic (-onipasses. 

Pressure and Vacuum Gauges. 

Pathological Microscopes. 

Among the now lines of production the Company 
has finalised u-rrangemenis for the manufacture of : 

(■linical Thermometer 

Microptic Theodolite 

in collaboration with reputed foreign manufacturers 
and soon these items will be put into production. 
Negotiation is also in progress for manufacture of : 

C'amera. 

Binocular Microscope 

ill collaboration witli foreign firms and is expected 
to be finalised in near future. 

It is estimated that the current level of imports of 
Hiuentific and Industrial Instruments per annum is 
of the order of Rs. 10 crores, of which indigenous 
production is about Be. 2 crores. The total require¬ 
ments of Scientific and Industrial Instruments in the 


country by the end of the Third Five-Year Plan is 
likely to go up to Rs. 20 crores per annum. This 
gives an idea of the gap to be filled. The field of 
instrumentation calls for bigh degree of skill in 
design and workmanship and this Company as one 
of the leading units iii the Public Sector, will fulfil 
its role in meeting the increasing needs of the country, 
particularly in more difficult lines, such as precision 
and specialised instruments and optics. 

The Com})any provides for facilities for im])arting 
practical training to Engineering Graduates and 
Diploma Holders including I)ij)loina Hold<‘rs in 
Instrument Technology under the Scheme s]>onsored 
by Ministry of Scientific ResearcJi and Cultural 
Affairs, Government of India. The Conqjany also 
provides for practical and theoretical training to 
In-plant trade apprentices under National 

Apprentice scheme sponsored by the Govt^runieiil of 
West Bengal. 

Besides the abov(‘ categories of t rainees, facilit ies of 
(raining are also extended to trainees and stall’ 
deputed by various departments. The Comjjany 
has also its own training programmt*. It entertains 
Engineering graduate trainees. Science graduate 
trainees, Technical appnmticeship under sandwich 
system—reading in (’alcutta Technical School for 
2 days a week in Diploma or N.(\ Course and getting 
practical training in the F.ictory for remaining i days 
and Trade Apprentices. 


Production and Sales 

figure during 

the last 3 

years are given below*: 

Production 

Sales 


{in lakhs 

(In lakhs 


of Ps,) 

of Rs.) 

1957-58 

3001 

30-.')() 

1958-59 

4M2 

1530 

1959-60 

53 69 

52-50 


PriccB of products are constantly reviewed and 
during the last two years it has been possible with 
improved method of production to reduce the prices 
of many items. 

During 1958-.59, against a targeted ]>roJuclion 
of Ks. 44*07 lakhs, the actual production was Rs. 44-12 
lakhs an increase of about 47 per cent over the 
jireviouB year. Although there has been a short-fall 
of Rs. 0-r)5 lakhs the company exceeded tlie target 
in most of the items. The value of production was 
slightly less tJian the targeU»d figure, oiviiig to 
redu<'tion in prices of most of (Jie ibuiis. The 
prcxluction from April 1959 to October 1959 is 
Rs. 26*9() lakhs. The value of sales from April 
1959 to October 1959 is Rs. 27*20 lakhs. During 
the financial year 1958-59 it had been possible to 
reduce the prices of several items manufactured by 
the company and it is hoped that with the increase 
of tempo in production, it will be possible to reduce 
substantially the sale prices of other items also 
during 1959-60. 
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THE EXPORT RISKS INSURANC^E 
CORPORATION LIMITED, BOMBAY 

Registered on 30th July J957 under the Companies* 
Act, 1956. Ratilal M. (rhandhi (Chairma.n)y T. C. 
Kapur (Mmiftffhiff Directm). Members of the Board: 
D. P. Goenka, A. M. M. Muiugapj)a (‘hettiai*, B. N. 
Swamp, K. N. R. Ramanujani and P. S. Nadkarni. 
Secrelury : Haldev jMehta. Regititered Office: 4, 
Rampart How, Fort, Bombay-1. Telegram; 
“ Ericbay Telephone No. : 254()r)r>. Other Offices : 
ti, (ianesh Chandra Avenue, Calcutta-13 ; Bombay 
Mutual Building Annexe, 322-23, IJnghi (’hetly 
Street, Madras-l. Audifi^rs : Dalai A' Shaw. 

CAPITAL : Authorised : Rs. 5 crores in 
Ecpiity shares of Rs. 100 each. SahM-i rfu-d : Hs. 2 
crores in 2,50,(KK) shares of Rs. liK) each. Paid-up : 
Rs. 50 lakhs. All the shares are held by the Central 
Government. The (Corporation is authorised to 
cover the risks up to 10 times the Subscribed Capital 
and its reserves. 

The Board of Directors consists of (»nc Chairman, 
one Managing Director, two ofHcials and three non- 
officials. In addition, an Advisory Council consisting 
of the ('haimian, the Managing Director and eight 
other members has been set uj>. The C’ouncil will 
consist of exporters, representatives of banka which 
give export finance facilities and representatives of 
Export Promotion Cbuncils. The Council will advise 
the Corporation regarding the insurance needs of 
the export trade, the changes taking place in the 
export trade and the steps to be taken to provide 
for new conditions. 

Objects nrtd Activities : The Corporation’s princij ul 
function will be to insure risks involved in the exj»ort 
of goods from India on credit basis. 

To suit the requirements of the exporters and to 
provide for widely differing patterns of trade this 
Corporation issues following tyj)eH of Policies : 

(1) Shipments (Comprehensive Risks) Policy. 

(2) Shipments (Political Risks) Policy. 

(3) (’ontracts (Comprelumsive Risks) Policy. 

(4) Contracts (Political Risks) Policy. 

(5) Market Development Policy. 

(6) Specific Shipment or Contract Policy. 

Risks involved in exports on consignment basis 
are also covered by an appropriate endorsement on 
Shipments (Comprehensive Risks) Policy. 

Risks involved in increase of freight and insurance 
rates is covered by an appropriat^e endorsement on 
Contracts (Comprehensive Risks) Policy on payment 
of extra premium. 

1, Shipments (Comprehensive Risks) Policy covers, 
after goods have been shipped, the following risks ; 

(«) Commercial Risks: 

(i) Insolvency of the buyer. 

(ii) Default of the buyer. 


(iii) Repudiation risk on a jjrivate buyet 
is also covered subject to certain 
conditions. 

{h) Political Risks : 

(i) Transfer risk. 

(ii) War and Civil War risk. 

(iii) Import (bnlrol risk. 

(iv) Diversion risk. 

(v) Omnibus ?isks such as transit risk, 

coutisfration risk, c’liuuge in slan- 
flards risk and natural catastro- 
])hies, etc. 

(\ i) Repudiation of C<)nlra(t by a Gover?i- 
ment buyer. 

2. Shijunents (Political Risks) Pf»liry covers, after 
gcHuls ha\<.* botm sliifi|fd, the following Political risks : 

(i) Transfer risk, 

(ii) War risk, 

(iii) Import Ooniiol rist, 

{i\) Diversion risk, 

(v) (;haugc in Standards risk, 

(\n) (’onfiseaiion risk, 

(vii) Transit risk, and 

(viii) Repudiation of contract by a Government 

buyer* 

3. Contract.^ ((binprclumsive Risks) Policy (rovers 
from the date of ilie completion of contract all the 
risks covered under Sbi])meiiis (Comprehensive 
Risks) Policy and also Export Control risk. 

4 Contrac.t.s (Politicjal Risks) Policy covers from 
the dat(‘ of contract all the risks covered under 
»Shi})incnt.s (lN>litieal Risks) Politry and also Export 
tbntrol risk. 

5. Market Development Policy is issued when the 
(jro\ernimu)1 d»»riilcs to j>romoU‘ e.xports to a particu¬ 
lar count ly for earning th(‘ (currency of that country 
(ir for special consideration, exj)orterH are encouraged 
to export goods to that country. The Policy is 
issued by the (’orj:)oration on behalf of the Government 
to cover 50®,', the loss which may result if the 
market surveys, stock holdings, advertisement and 
other promotional whemes do not pi-oduce sufficient 
revenue and defray their (iost within an agreed period. 

This Corporation shall carry on its business like 
other credit insurers. It shall observe the accepted 
principles of credit insurance ; viz.: 

(а) Co-sharing of risks by the insured ; and 

(б) The insurer mnst have as broad a spread 

or risks by countries, by buyers and over 

. time as possible. 

The Corporation will ©over risks up to 80% in 
the case of Commercial risks and up to 85% in 
the case of Political risks. The r^ahung percentagie 
of the risks will be carried by tibe insured. 
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For obtaiuing a spread of risks every exporter 
who insures, will be required to insure all his sliip- 
ments to all countries nmde in a period of 12 months 
from the date of commencement of the Policy. 
Shipments against confirmed irrevocable letters of 
credit or those paid for in advance will, however, be 
excluded. In certain circumstances, exclusion of 
certain sliipmcnts may be agreed to. Every case of 
exclusion will, however, be decided on merits. 
Sole criterion to decide the question will be the 
spread of risks offered the Corporation. 

The Corporation will work on “ no profit “ no 
loss ” basis which means that the premiums charged 
will be so fixed that the expenses and the claims 
which it has to pay will be met out of its premium 
income. The principle of working on “no profit ** 
“no loss’* basi. has been accepted by the Govern¬ 
ment because this (Corporation has been set u]> as an 
export promotion measure and not for earning any 
profits. The premium will be adjusted from time 
to time BO that it may neither suffer losses nor make 

rofits. The Corporation will work on a voluntary 

asis. This means that it will be oj)en to an exporter 
to insure his exports or not. 

The ('or})oration in the second > ear of its working 
from Octob<»r 1, 1958 to Sejitember 30, 1959 received 
315 pro])osals. Out of these acceptance letters were 
issued in 295 cases 222 out of these with a maximum 
liability of lis. (r49 crores resulted into ])olicies. 

During this period the Insured Exj)Oi’t.er8 declared 
exports of Rs. 10*51 crores ; out of those “ on ewdit 
terms’* amounted to Rs. 180 crores. Premium 
income has been Rs, I f)! lakhs which shows an 
increase of 3r)H% over that of tlie last year. 

The Corporation so far has recoi\'ed four claims 
amounting tf» Rs. 74,439 15. All these claims have 
been paid. 

Policies issued by the Corporation are treated as 
additional securitv l)y the banks. Insured exporters 
furnish this additional security by authorising 
the Corporation to })ay in the event of a claim in 
respect of a shipment to the financing bank direct. 
During this period the Cor])oration has registered 
lfi.50 such assignments. 

REFINANCE CORPORATION FOR 
INDUSTRY PRIVATE LTD. 

ESTABLISHED on the 5th of June 1958 at 
BOMBAY. Board of IHrecto-rs: H, V. R. 

lengar (Chairman)^ P. C. Bhattacharyya, P. A. 
Gopalkrishnan, B. Venkatappiah, N. K. Karanjia, 
F, E. H. Goddard and 8. T. Sadasivan. K. C. 
Mittra, Chief Officer, Industrial Finance Depart¬ 
ment, Reserve Bank of India {General Mafuiger). 
Regieiered Office: Reserve Bank Buildii^, P. B. 
No, > 1241, Bombay-L Telegrams: Reimburse 
Tekphone: 259111. 

A^dharised Capital: Rs. 25 crores divided into 
8,600 sWes of Rupees one lakh each, /ssufd Capital: 


Rs. 12^ crores divided into 1,250 shares of rupees one 
lakh each. Paid-up Capital: Rs. 2^ crores divided 
into 1,250 shares of Rupees one lakh each, of which 
Rs. 20,000 have been called and paid up per share. 

Olyjectii .—The object of the Corporation is to help 
and augment the resources available for the use of 
medium sized industrial units in the private sector. 
The Corporation will, for this purpose, provide re¬ 
financing facilities against loans given by the banks 
to concerns under this category. As its name implies, 
the Refinance Corporation is designed, not itself to 
lend to industry, but to assist banks to do so. 

The idea of providing medium-term loans to the 
medium sized industri(‘.s through specified banks 
can be traced to the Agricultural Commodities. 
Agreement signed in August 195() under P.L. 480 
between the Government of India and the U.8.A. 
One of the terms of the agreement was that a sum 
of 55 million dollars or about Rs. 26 crores should 
be reserved for the puipose of re-leiidiiig to private 
enterprise througli established banking facilities, 
and ultimately it was decided to channel these funds 
through a separate Corporation. This was the 
Refinance Ct>rporution for Industry Private Ltd. 

The Corporation has been registered as a Private 
Limited Comi)any. The initial paid-up capital is 
at present Rs. crores. The Life Insurance Corpo¬ 
ration of India and the Central Bank of India Ltd. 
have taken up 250 and 25 sliares respectively, while 
the remaining shares have been issued to the Reserve 
Bank, the State Bank and 13 other Scheduled Banks. 
TTiey are Allahabad Bank Ltd., Bank of Baroda Ltd., 
Bank of India Ltd., Chartered Bank, Devkaran 
Nanjee Banking Co., Ltd., Indian Bank Ltd., Lloyds 
Bank Ltd., Mercantile Bank Ltd., National & 
Grindlays Bank Ltd., Punjab National Bank Ltd., 
State Bank of Hyderabad, United Bank of India 
Ltd. and United Commercial Bank Ltd. 

The Government of India wdll make available to 
the Corporation the amounts (upto a sum of Rs. 26 
crores) required by it from time to time and with the 
issued capital of Rs. 12*5 crores, the total amount 
available to the Corporation will be Rs. 38*5 crores. 

The procedure of granting the loans is as follows: 

The Government of India will make available to 
the Corporation from time to time the amounts 
required for the latter in the form of interest bearing 
loans by distribution to the Scheduled Banks and 
arrange to obtain reimbursement in due course 
from the counterpart funds. The Scheduled Banks 
in turn will give the loans to credit w*ort.hy institutions 
from their funds and get themselves reimbursed 
by the Corporation. Out of the total amount of 
Rs. 38*5 crores each of the participating Scheduled 
Bank ha.s been allotted, a quota within which it will 
be eligible to obtain refinancing facilities from the 
Gorpenration. These quotas vary with the size of 
the bank’s deposits in India and is subject to review* 
periodically. An initial loan of Rs. 5 crores has been 
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made available by the Government of India to the 
Corporation under this arrangement. 

Loans given by the member banks to be eligible 
assistance from the Corporation must be for 
inediuiu si/^ed indastrial concerns, i.e,, those concerns 
whose paid-up capital and reserves (other than re¬ 
serves for the payment of taxes and normal deprecia¬ 
tion reserves) are not less than Rs. 5 lakhs and do 
not exceed Rs. 2^ crores, and the loans must be for 
periods between three and seven years. Further 
the loan to any one party under this scheme should 
not exceed Rs. 50 lakhs. Tlic loans must be for 
the purpose of increased production in the private 
sector, primarily to industries included in the Second 
Five-Year Plan and such other plans as may 
succeed it. 

The establishment of the Corporation provides an 
opportunity to the selected banks for extending 
formal term lending facilities to industries. In 
effect liquidity is provided by the Corporation by 
granting refinance facilities against eligible loans 
granted by the banka up to the extent of quotas 
(V.e., borrowing limits) that have been allotted to 
tiiem. 

Balance Sheet as on 31ut December 1959 

Ra. Kb. 

Capital .. 2,50,00,000 Fixed Aasets .. 3,332 

ireiieral Keaerve . 1,(K»,(KK> Loans to Member 

Liabilities .. 5,34,28,041 Banks .. 85,00,000 

Profit & Loss a c. 9,331 Cash & Bank 

Balances .. 6,82,97,825 
Liquid Assets .. 17,36,215 

Total .. 7,85,37,372 Total .. 7.85,37,372 

CENTRAL WAREHOUSING CORPORATION 

Address: 11, Parliament Street, State Bank of 
India Building, New Delhi-1. 

L. G. Rajwade {Managing Director), M. R. Sharma 
{Secretary), V. N. Hoon (Financial Advisor), V. D. 
Bhandari (Construction Engineer), P. M. Thomas 
(Storage Adviser), Registered Office: 11, Parliament 
Street, New Delhi. Telephone Nos.: 47696, 46572 
and 43092. Telegrams; “ Cewacor 

The Central Warehousing Corporation was set 
up in March 1957 under the Agricultural Produce 
(Development and Warehousing Corporations Act), 
1956, to establish central warehouses throughout the 
country and facilitate the Marketing of Agricultural 
Commodities. The Corporation has so far established 
twenty-seven warehouses. Thirteen more are likely 
to be set up during the ye^r 1960-61. The authorised 
sharci-capital of the Corporation is Rs, 20 crores out 
of which Rs. 10 crores was issued in the first instance. 
The Corporation has at its head a Board of Directors, 
B. B. Ghosh, I.A. & A.S., Union Food Secretary, is 
Chairman of the Board. L. G. Rajwade, i.e.a., is the 
Managing Director. 


The Corporation is also required to contribute to 
the share capital of State Warehousing Corporations. 
All the States in the country, except Jammu and 
Kashmir, now have State Warehousing Corporations. 
While (Central Warehouses are opened at centres of 
export or inkn-State trade, State Warehouses are 
opened at centres of State importance only. One 
hundred and forty-eight State Warehouses are now in 
existence. 

ORISSA MINING CORPORATION LTD. 

BHUBANESWAR 

Di rectors: N. N. Kashyap, (('hnirman), 

A, V. Veiikateswanin, S. N. Biligiami, i.A.s., M. K. 
Mukerjee, S. Nauda, i.a.s., K. S. Raumchaudrun, 
i.A.s. (Genend Manager) and Dr. H. H. Mohaiity, 
M.sc., rh.D. (Cantab). Secretarg: M. Rama Rao, 

B. A., o.F.s. Financial Adnser-emn-Accounts Officer : 
P. V. Subba Rao, a.c.a. Registered Office: ]\>st 
Box No. 31, Bhubaneswar J*. 0., Bhiil)aiu*swar-2, 
District Puri. Telephone No. 2(»6. Telegrams: 
“ Ormincorp,” Bhubaneswar. 

The Orissa Mining (-orporation Limited is a joint 
venture of the Government of India and (Tovernment 
of Orissa formed with the object of raising, asstnnbling 
and transporting iron ore and other minerals in the 
State for the purpose of sale or export. It was 
incorporated under Indian Companies Ad in May 
1956. The Authorised Share Capital is Rs. 50 lakhs 
out of which Rs. 12 lakhs hav^e been called up till now. 

The Corporation’s affairs are guided by a Board of 
Directors containing four representatives of Govern¬ 
ment of India including the Chairman, and three 
from the State (tovernment. 

The Corporation has secured four Mining Leases for 
iron ore. Th<‘ k»tal production upto July 1960 
from these mines is 154,764 tons. The Corporation 
has also b<?en granted Prospect.ing Licences for some 
more iron, manganese and chromite areas. It is 
expected that production of chroim^ and manganese 
will be taken up early next year. 

The (Corporation has till now sold 9(),S72 tons of 
iron ore to the State Trading (Corporation of India 
Lkl. and 7,916 tons to the Government of Orissa 
for export through the new port of Paradif). 

During the Third Five-Year Plan period, the 
Corporation is aiming to raise its annual production 
capacity to 8 lakh tons of iron ore, 25,000 tons of 
chromite and 20,000 tons of manganese. 

The Corporation has entered into a contract with 
the State Trading Corporation for the supply of 
20,000 tons of iron ore by the end of June 1958. 
A private contractor has also entered into a oontraot 
with the Corporation to transport 5,000 tons of iron 
ore. The Coipozation is also undertaking prospecting 
of two more areas. 
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THE raDIAN EXPLOSIVES LTD. 

ESTABLISHED in 1954. IHreeims: J. M. Lull 
(Chairman and Managing Director), P. G. Lament, 
B. R. Goodfellow (Alternate H. M. Molcsworth), 
Di*. 3. M. Holm (Alternate C. E. Crawford), Dr. J. C. 
Homel, Dr. A. N. Rao (Government nominated). 
Directors' Qmlifirations: Holding 100 Ordinary 
shares. Registered Office : 34,Chowrmghec, Calcutta- 
16. Telegraphic Address: “ Indexplo Telephone: 
23-2391 (6 lines). Secretaries: Imperial Chemical 
Industries (India) Private Ltd. V. P>. No. 90H1. 
Anditors : Lovehxjk k licwcs. 

Authorised Capital: Rs. 4,00,00,000 in 40,f)0,000 
Ordinary shares of Rs. 10 each. Issued nnd Sal- 
scribed : Rs. 2,00,00,000 in 20,(H),(XX) Ordinary shares 
of Rs. 10 each fully jjaid up. Account closing in 
Se|,tember, Meeting in Fehniary/March. Voting 
Rights: One vote for each share. Transfer Fee: 
Rs. 2 per scrip. J^ew Cert if cate Fee : Rs. 2. Joint 
holdings allowed and Survivor/Survivors of a joint 
holding in the event of death. 

The manufacture of Commercial explosives i.s a 
great industry. Commercial explosives are used for 
blasting })urposcs aiul hence constitute a vital raw 
material for the c.onstruction projects in which 
blasting has to be done. Construction needs power 
and blasting ex])losives provide the power in a convo- 
ni(jnt and economic fojin. All these years India was 
dependent n])ou foreign countries, espiccially Britain, 
for its supply of commercial explosives. But with 
the starting of the manufa<dure of commercial 
explosives at (Jomia, India can now stand on her 
own for her sujiply of this vital product. 

Tills new industrial unit belongs to a joint stock 
cornyiaiiy, jointly owned hy the Government of India 
and Imperial C-hemical Jndustries Ltd., London. 
The Governniciit holds 2<> per cent of the equity 
capital and I.C.l. the remaining 8() per cent. It is 
estimated that in the first full year\s work, the 
new industry will saA^e over Rs. l-fiO crores in foreign 
cxoliange. The growing demand for commercial 
explosives will be evident from the fact that even 
before the plant came into operation the company 
found it- necessary to raise the production target 
substantially from the original figure of fi.lKlO tons 
per annum. 

The factory at Gomia is a modern one, with all the 
latest devices for making exiilosives incorporated 
in it. Special mention must be made of the Biazzi 
nitro-glyccrine plant fabricated in Switzerland and 
the only one of its kind in Asia so far. This unit 
represents the acme among the equipments for 
producing very sensitive types of ex])losive.s by a 
oontiiiuouH and virtually automatic process. 

Gomia is literally on tlie edge of the largest coal¬ 
field, where the biggest markets for industrial explo- 
snres are found. Further it is near the chief sources 
of raw materials required for its manufacture. The 


main raw material, liquid ammonia, is supplied by the 
Fertiliser factory at Sindri which is only 50 miles 
from Gomia. Glycerine, another principal raw 
material, comes from the soap manufacturers in 
Calcutta. The Konar Dam lies only a few miles 
ahead of Gomia and the controlled flow of the river 
Konar provides a steady supply of water. Powe.r is 
available in plenty from the Bokaro Thermal Station 
of the D.V.C. The transport problem is solved ]>y 
it being well serv'ed by the Eastern Railway. In 
sliort more than ninety per cent of the factory's 
raw material will be indigenous. As it stands today 
the iact(»ry will produce over tons per annum. 
Fiirthei* a plant to make safety fuse for us(' with 
explosives is under coustnu^tion and plans for other 
explosiA'cs Hcc^essories are in hand. 

The works, adjniuistrative oflices and housing ibr 
st.aff are spread over an area tJ‘ 2,tKK) acres of Jiilly 
jungle. The compatiy lias done its best to proAdde 
beautiful and spacious houses, a large hospital, 
generous facilities for recreation and suitable arrange¬ 
ments for tlie education of the workers children. 

The I.C.L lias provided not only the bulk of the 
capital needed by the Indian Explosives Ltd. but 
also all tlie technical know-how besides assuming the 
respojisibility for management. It is giving liigh 
priority to the question of Indiaiiising both tliii 
technical and administrative persoimel. In the 
last two years dl Indian Oflicer technicians have been 
engaged and of tJiem 56 ImAa* foreign qualifications, 
while 23 liave been trained at the I.C.L factories in 
England and Australia. 

It will thus be noted that the Indian Explosives 
Ltd. is producing an indispeuNablo product and will 
make a significant contribution to India’s d(‘sirc to 
attahi economic self-reliance. And further niujO 
it is a singular feature that- t-Jiis ejjterprise is tlie 
first example ol' liido-British collaboration, wherein 
a large foreign industrial organisation in the private 
.sector has joined hands witli the public sector in 
marching towards the goal of self-sufficiency w’itJi 
regard to commercial blasting explosives. 

Balance Sheet as at 30th September 19.')7 

Eh. Rh. 


.. 2,rK),(H),(MX> (iroHH Rloi*k .. 2,1.*>,.30,077 
Sundry CivditoiH 42,88,323 Ja h< J>epi*eciation 47,029 
Sundry Liabilition 84, 1 si — .. . 


IVofit Si Eohs ji c. 7.*>,371 N 

id Block 

. 2,14,83,048 

laejuid Assc'ts 

. 29,64,830 

'fotiil .. 2,44,47.878 

Total 

. 2,44,47,878 

Analysis of Working 

Year ends 30th Sep. 


i»f>« 

1957 


Hr. 

H«. 

Capital 

1,00,00,035 1 

2,00,00,OtH> 

Depreciation 

20,843 

47,029 

Taxation .. .. ..' 

16,782 

61,865 

Profit 

21,852 

47.804 

Carried Forward 

27,670 

75,374 
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THE OIL REFINERIES 

The Government of India decided in 1952 to 
set up three oil refineries to make India self-suflScicnt 
in the matter of petroleum products. This will 
be a soiiTvc of benefit in the imape of Income-tax 
on tlie profits of the refineries and a considerable 
saving in foreign exchange. It will also afford 
facilities for Indian Nationals to get training in the 
con 11 -lieu ted l ofincry technique and the numerous 
clieniicul bye-products which tlje refineries will 
produce will also be of groat value to the country. 

The tiiiee oil refineries are : (1) The Standard 
A’acuum Refiner}’' at Trombay Island near Bombay, 
(2) Bur/uali-Shell Refineries at Trombay Island 
near Bombay, (3) Caltex Oil Refining (India) Ltd., 
VisukliU])atnain. 

(1) The Standard Vacuum Refinery Co., Ltd., 
at Trombay Island near Bombay went into full 
scale operation towards the end of 1954 and main¬ 
tain regular production. The refinery has a capacity 
of ai>out 1*2 million tons of crude oil per annum 
and the refined products obtained are motor gasoline, 
kerosene, diesel oils and furnace oils. The produc¬ 
tion of kerosene however was below the stipulated 
figure for some time but during 1956, the production 
of kerosene and fuel oil .showed a considerable 
increase compared with 1955. The proposal sub¬ 
mitted for increasing the output and to produce 
additional products such as jute batching oil, liqui¬ 
fied petroleum gas, pegasol and sovacide have been 
apf)7o\ed. It is anticipated that these proposals 
will be implemented shortly and the refinery will 
then have a capacity of approximately 1-7 million 
tons per annum as against 1*2 million tons specified 
in the relevant agreement. The increase in output 
and the manufacture of new products is also likely 
to result in a saving of foreign exchange to the extent 
of about Rs. 12 crores per annum from 1958. The 
kerosene produced falls below the specification of 
aviation turbine fuel and steps have already been 
undertaken to improve the quality. 

(2) Tbe Bunnah-Shell Refineries Ltd., this is 
the largest of the Refineries having a total capacity 
of 2 0 million tons of crude oil per annum. The 
unit is producing petroleum products such as 
raw kerosene for further refining, gasoline for motor 
spirit, high syiced diesel oil, light diesel oil and furnace 
oil for India’s immediate needs. 

The Edeleanu j)rocessing unit for improving the 
quality of kerosene produced, came into operation 
in June 1956. The kerosene produced at the Refinery 
conforms to the aviation turbine fuel specification. 

The Burmah-SheU and Standard Vacuum 
Refineiies have voluntarily surrendered the duty 
protection (allowed under their agreement) of two 
annus yjer gallon on motor spirit produced by them 
with effect from 1st October 1956. This means an 
additional revenue to Government of about Bck 3*2 
crores per annum for approximately 8 years^ 


(3) The last that went into production wai 
Caltex Oil Refining (India) Ltd. at Visakhapat 
in April 1957, The agreement for this was si/ 
on 29th March 1953. This produces the e 
requirement of the country for 80 octave ir 
spirit as well as fuel oil with low sulphur con 
which were being largely imported. 

The production of motor spirit and fuel oil v 
present in surplus to the requirements of the cour 
and these products are exported by the refine 
concerned earning valuable foreign exchange. 

The U.S.S.R. Government have offered equipii 
machinery of the value of approximately Ks. 
crores including refinery equipment, on a long-tc 
credit Imsis. This offer has been accepted and 
is likely that another refinery n\ay be establis. 
in the public sector with this aid. 

Two more refineries are proposed to be establish 
An agreement was reached with the Burn 
Oil Co, Ltd., in December 1957 for exploring i 
possibilities of oil reserves in Naha;kati\ a and otl 
areas in Assam. Out of the two refineries in ' 
public sector one will be at the intermediate stf 
in Assam and the other at Banmi. The Compf 
will sell crude oil to refineries at a price whicdi wo. 
be the same as that of the imported oil or based 
actual cost of production plus reasonable commerc 
return. 

The first refinery in Assam will go into product! 
in 3 years time. The Assam Oil Co., Ltd., will 
in charge of the undertaking, viz,, Naharkali^ 
Hogi ijan and Mot an in Assam. 

OIL INDIA PRIVATE LIMITED. 

Oil India Private Ltd. is a rupee company form 
as a result of an agreement between the Govemme 
of India and the Burma Oil Company Ltd. and t 
Assam Oil Company Ltd. for exploiting the new c 
fields in Asvsam w^hich originally discovered 1 
the Assam Oil Co., Ltd. The Company has i 
authorised capital of Rs. 50 crores and a paid-i 
capital of Rs. 18 crores to date. The Indian Gover 
ment will hold a third of the equity capital a. 
the Buimah Oil Company Ltd. two-third. 

Bmrd of Directors: W. P. 6 . Maclachlan, m .^ 
M.B.K. {Chairman), K. B. Kanuga, n.sc., G, N. 
Robertson, u.a., K. K. Sahni, b.a. (Cantab) Ra 
K.D. N. Singh, i.a.s, R. W. Wachter, N. N. Wanchc 
i.e.s, W. B, Metre, a.i.s.m., etc., A. C. Gowan, b./ 
(Oxon). Registered Office: Digboi P.O., Assar 
Tele^aphic Address; “ Oil India ”, Digb( 

Auditors : Messrs. Price Waterhouse Peat & Co., Ltc 
Calcutta. 

CAPITAL: AuOumsed: Rs. 50 crores. 
eribed : Rs. 18 crores. 

Objects omd Activities: The main objects of tl 
Company sxe exploration, prospecting, mimi^ ar 
tr^portation of crude oil. At the moment tii 
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activities of the Company are confined to Nahorkatiya 
and Moran oilfields. 

The oil produced by this company will be sold to 
the two Government-owned refineries to be located 
ill Assam and Bihar but excess of ])r(jdmitioii after 
meeting the requirements of tin* CJoverntneul 
Befineries may be sold to other customers. l‘he 
company will also undertake the construction in two 
stages and the operation of a pipe line for the 
transport of crude oil from the oilfields to the two 
Government-ovvned refineries in Assam and Bihar. 

In the first, stage the pipe line will be laid upto the 
site of the proposed Assam refinery at Nnnmati 
near Gauliati and in the second stage this will he 
extended to the site of the second proposed refinery 
at Baranni in Bihar. 

The Burniah Oil Company has offered a sterling 
loan to the new company upto ^ 20 million to meet 
the foreign exchange components of tin* construction 
of the pipe line and the U. K. Government have 
otfiM-ed a loan of 1! 3 million to the Government of 
India for the same purpcee. 

The pipe for the fii\st stage has been purchased 
from Messrs. Stewarts & LUiyds, end for the second 
stage thiough Me^^rs. Hindustan Steel Ltd. 

THE RECENT OIL FINDS 

The present consumption of ])etroleum in India is 
about 5 million tons. But the only place wliere it Is 
produced is the Digboi oilfield in Assam which is 
about t)-()4 million tons, Consum])tioii is likely to 
increast' considerably and the only source, Lc., 
foreign imports will increase our foi-eign exchange 
difficulties. Hence the utmost need for exploring 
and exploiting new' sources for oil. 

In order to ensure that explojation is carruxi out 
by an expert body, the Govemiueiit stit up in lOhh 
the Oil and Natural Gas Commission which now 
consists of 1,G00 personnel in its technical sections. 

This commission has started work in right earnest 
and with the assistance of Russian technical experts, 
survey of the oil areas has been made, and success 
has been reported. 

The first region when* progress lias been registered 
is the region of the Punjab where at Jwalamukhi 
the experts have struck natural gas at a depth of 
about 6,500 ft. The mitural gas obtained has given 
hopes of a better find. It is estimated that with 
the present increasing pressure of its thrust, it will 
be possible to fire a thermal station to produce 
100,000 kw. of electricity. Deep drilling is still being 
continued to a depth of 10,000 feet to ascertain the 
presence or otherwise of any reservoir of oil. Tests 
are carried on in adjacent areas in the same region 
the test well near Hoahiarpur has reaoh^ a 
depth of 10,500 feet> while a thud structure at 
Janoari is expected to be drilled soon* 


Discovery of additional reserves of natural gas 
in the oilfield of Naharkatiya and Moran in Assam 
has been made. In addition to the estimated output 
of 2*5 million tons of crude oil per year, there is a 
potential gas production estimated at 100 million 
(jubic IVot per day ; in terms of heat value it is equal 
to one million tons of oil per year. If this gas w'ere 
utilised it w ould help save Rs. 10 crores in foreign 
exchange now spent on imported oil. 

Geophysical investigation in Gogha and Cambay 
legions and the alluvial tracts of Gujrat have indica¬ 
ted a good thickness of possible oil bearing sediments. 
The recent find at Liinej near Cambay at a depth of 
.5,000 feet and at Vadser near Baroda has excited 
ambitious hopes of a rich find. Detailed testing of 
thi.s region has therefore been taken up by the 
Commission. 

Tests are being carried out in West Bengal in 
co-operation with the Staiivac Comyuiny and drilling 
has l)cen done at four places. The other areas where 
prospecting is to be done is the Ganga Valiev, 
Rajasthan and the East and West Coasts. 

FOREST RESEARCH INSTITUTE AND 
COLLEGES, DEHRA DUN 

Telegrams: “Foresearch/’ New Forest P.O., Dehru 

Dun. Telephone No. ; 596. 

Administradou : R. N. Datta, b.a. (Oxon), m.S(\ 
(Allahabad), i.f.s., Pre.sident, 1. .1, .Malhan, b.a., 
Registrar. T. N. Srivast, a.t.f.c., Dir.roR. 

(Oxon). I)irector of Forest Education, S. P. Sahi, 
Publicity and JAaison Office]-. Bcseurch : Dr. D. 
Narayaiianiurti, m.sc., a.i.i.sc., f.k.i.i:., k.inst.p.m.i. 
CHKM.E.. i^K.iiNO. F.N.I., Chief Research OHi-er. 
Composite Wood Branch, Head, Division of Mechaiii 
cal Technology and .Assistant PresideJit, M. A. 
Rahman, ai.sc., a.u.i., Chief Researcli Officer, Wood 
Seasoning Branch, Head Division of Seasoning and 
Preservation, R. I*. Badhw’ar, ai.s(\, (liief Re.search 
Officer, Miinu* Forest Pioducts Branch and Head 
Division of (’hemical Technology, Dr. R. N. Mathiir, 
M.sc., PH.D., F.K.S.I., F.K.E.s., Chief Research Officer, 
Entomology Branch and Head, Division of Forest 
Protection, M. B. Raizada, m.sc., Chief Research 
Officer. Botany Branch and Head, Division of 
Forest Botany, S. K. Seth, m.sc., a.i.f.c., Silvicultu¬ 
rist and Head, Division of Forestry. Colleges: 
D. H. Kulkarni, m.s(\, a.i.f.c., Dean, Indian Forest 
College, K. H. Bhoje Shetty, b.s(\ (Hons.), a.i.f.c., 
Pnncipal, Southern Forest Rangers College, Coimba¬ 
tore, S. Krishnasw’amy, b.sc. (Mysore), m.sc\ (Cal.), 
A.I.F.C., Doctor of Forestry (Yale, U.S.A.), Principal, 
Northern Forest Rangers College. 

The Forest Research Institute and Colleges is one 
of the leading centres of the forestry education and 
research in the world. It is under the control of 
the Ministry of Food and Agriculture, Government 
of India. The work undertaken here is meant 
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primarily to solve the forestry problems peculiar 
to India. The Institute is housed at Dehra Dun. 

The forest policy as such was given shape after 
the advent of the Britisli rule in India. There 
was no proper agency to look after tlie forests which 
were rapidly destroyed by axe, lire and shifting 
cultivation. The acute shortage felt in the supply 
of timber for the newly laid railways and for ship¬ 
building for the British Na\'v, compelled the 
authorities to lay down a ])oIi(T by which indiscrimi¬ 
nate destruction of the rich timber sta ihI s was put 
a stop to. Lord Dalhousic submittt*d his famous 
Memor.:n(lu]n to the (Jovernment India in 1855 as 
a result of which the post of the Inspector-General 
of Forests was created who in tm ii was to advise the 
(lovernnient of India in layirjg down the lines of 
a general forest })olicy foi the (ounti v and to organise 
a department to carry out this policy. Dr. Dietrich 
Brandis, a great scic'ntist, an eminent forester and 
administrator was the tirst Inspector-General. The 
present Indian Forest- Policy owes much to him. 
In 1807 a system was intioduccd under which 
probationers were selected for the sujjerior Forest 
Posts (later known as the Jiidian Forest Service) 
to be trained in Germany and France. In 1878 
the North-West-Province started a Forest School 
in Dehra Dun which was taken over by the (Vintral 
Government in 1881 and named as the Imperial 
Forest School the starting point of the present Forest 
Research Institute and (-olleg(‘s. 

As a result of the Government forest policy, the 
forest departments were expanding. This necessita¬ 
ted the reiTiiitment of a large number of trained 
fore.st officers. To meet this the Provincial Forest 
Service w'as inaugurated in 1891. 

Along wuth the above develoj»m(‘rit.'’, the research 
department w’as also taking sbay^e. The Government of 
India ordered in 1901 for the f<iTmation of the Agricul¬ 
tural Research Institute while in 1900 the Forest 
Research Institute was established in the Imperial 
Forest School in Ihdira Dun. The re.search posts 
created were: (1) Imperial Silviculturist, (2) Impe¬ 
rial Superintendent of Working Plans, (3) Imperial 
Forest Botanist, (4) Imperial Forest Zoologist, 

(5) Imperial Forest FiConomist, ((>) Imf)erial Forest 
(demist. Later on the post of Superintendent of 
Working Plans was transferred to tne office of the 
Inspector-General of Forests, w’hile the designation 
of Forest Zoologist was changed to Forest Entomolo¬ 
gist in 1922 and that of the Forest Economist to 
Utilisation Officer in 1937. 

As accommodation was not enough in the old 
school, the Institute moved in 1914 to Ghandbagh, 
a 47-acre site where new buildings were put up to 
house the various branches of the Institute. The 
Institute did creditable work during the first world 
war, but still it was handicapped for want of sufficient 
equipment to cater to the numerous calls made upon 
it. Hence under a new scheme the Forest Economy 
Branch was reorganised and new sections of Wood 


T(?(‘hnology, Minor Forest Products, Paper a 
Pulp, Mechanical Engineering, Wood Worki: 
Wood Seasoning, Timber Testing ami Wood Pre.s. 
vation, etc., were added to it. As a result of expn 
sioii the Institute shifted to its j^resent site at N< 
Forest in the early twenties of the current century. 

In 1926 tlie Provincial Forest Service was abolish 
and the Indian Forest Service w^aa introduced wh' 
had to be closed ilown in 1923, due to lack of recn 
ment. A new^ course was oj>ened in 1938 to tr« 
j>crsonnel for tlu» gazetted forest service of 1, 
various provinces and the Indian states wliieh 
still being conductc<I in the Indian Forest C(»IIegcs. 

During the })eriod of Second World AVar, wo( 
proved to be a material of great economic ar 
strategic im])ortance. It served as a substitui 
for metals, for some uses a source of food f(»r jiu 
and beast and raw’ jnaterials for motor fuel, textile 
>lastics, etc. It was in fact realised that a countr 
laving sufficient forests could almost be mafi 
blockade proof in w^ar. 

The last World War ( 1939 - 40 ) again found tl 
Institute short of the latest equipment and heiic 
a reorganisation scheme costing 6 million rupee 
w’as drawn up, but was only jiartially iinplementei 
due to the financial stringency. 

The seventeen liranches of the Institute have the: 
research activities published in the technical journa’ 
and the Institute issues also Forest Records, Fores 
Bulletins, Forest Leaflets and Pamphlets. Th 
Institute also publishes ATUiual Rejiorts, Manual 
and Treatises. 

The work of tlie )Silviculture Branch is to stud^ 
the rate of growth of the difTerent kinds of trees 
From the data so collected are obt-aiiied the volume 
yield and stand tables. The tables are essentia 
for the correct exploitation fif a forest which impliei 
that the timber removed should be in balance wdtl 
the growth increment of the standing trees. Withou’ 
the help of such tables there is alw'ays a danger o 
over-exploitation. On the experinuuiial side it hai 
accumulated information on the many timber specie! 
regarding seeding time, seed collection and plantatior 
methods. These experimental studies also extend t-c 
t he ecological relationship of plants w it h tlieir environ 
ment and the problems connected with soil and its 
control. The branch has also a museum, a demons¬ 
tration area and exjierimenfal gardens under iU 
control. 

The Botany Branch maintains a herbarium one 
of the best, in the East, where there is an 
ever-growing collection of authentic specimens. 
An arboretum and a botanical garden possessing ■ 
large number of exotic and indigenous plant specieE 
are attached to this branch which constitutes further 
aids to botanical studies and identification. It is 
also working on the application of the principles of 
geneticism and plant-breeding to forest species, Ir 
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1952 it took part in the expedition to the Gr(»at 
Nicobar Islands for a survey of the local ve^<etatioti. 

The Forest Pathology IJranch sjjecialises in 
Investigations of tree diseases and timber decays 
caused by fungi with a view to evolving methods of 
control. Investigations of rusts o!i P'nnis lovglfolla, 
Prnvn ejcelsa^ deodar, sj)ni(e and lir have been 
imdertiiken and their host -])arM site rtdationship 
with stem and needle rusts has been established and 
leinedial iueasurt‘s suggested. 

This branch also has a miis(mm t)f Patliology 
dis})laying vSpeciniens of fungi causing ihimage to 
trees and timber and a fine, colletaion of cult-uves of 
forest fungi. This branch forms one of tin* centres of 
the liidiaui National Committee on Typed ulTures of 
Mi(jro*organisnis. 

The Entomology Branch’s function is to reduce th** 
losses to forest trees and forest jiroducts <ause<l 
by harmful insect pests. To carry out this task 
it engages in three major activities. 

The first one is the study of the ecology of 
insects wliich attack first trees from the .seedling 
stage to maturity, estimate* tlu* damage and devise 
chea]) and practical methods of cont rol under different 
conditions. The second activity deals with syste¬ 
matic entomology involving tin* identification, main¬ 
tenance and expansion of the main reference* collection 
of insects which contains 20,(Kk) authentic s]»eciinens. 
Tbaler the third activity the loanch maintains the 
Entomological and Zoological Museum.'^ where the 
histories of the important forest iu-Jccts together with 
samples of damaged prodiu tus and Zoological s])eci' 
mens an* exhibited. Investigations have be(*ii started 
on the efficiency of the prophylactic treatment of 
timbers, bamboos and plywood for proteidion against 
borers. Re<*ently a t/<^rniite laboratory has been set up 
to deal with the problems of termite idenlificutioii 
and damage. 

Wood Anatomy is rightly described as the funda¬ 
mental basis of timber utilisatiiui. An anatomical 
study identifies the wood and gives a broad idea of 
its physical and mechanical properties. This ensures 
the selection of the right tyjje of wood for the specific 
purpose required. These studies have a special 
significance for a country like India which cont^iins 
only a few well-known timbers and a large number 
designated as jungle woods. For pur[)oses of refe¬ 
rence, this branch has om* of tlie lim^si limber 
collections in the world at present- comprising about 
15,000 indigenous and foreign wood samples. This 
department has done very useful work during the 
war period when it helped to identify timbers in 
Burma, for the army stationed there. The Archa*o- 
logical and Geological Surveys of India also have 
received much help by the identification of fossil 
woods and plants of the recent past. 

The Composite Wood Branch undertakes to study 
the problems of improved wood like plywooci, 
oompregnated wood, building boards, etc. These 


studies help in devising methods for overeoming the 
disadvantages of natural W'ood like “ working ’’ 
with changing atmospheric conditions, defects like 
knots and inclined grain, deartli of large size in clear 
grade, anisotroj)hy and lack of stivngtli balance, etc.. 

The work of the branch is of immediate* interest 
to the railways, shipbuilding and aircraft, industries, 
telegraph and telephone and electric industry, 
cheioical, sports goods, textiles and several other 
industries, 

b'lie Wood Seasoning Branch has designed a 
numb r of seasoning sheds and seasoning kilns 
incliuling veneer dryers. It has carri(‘d out investi¬ 
gations on the air-seasoning of various Indian 
Timbers, railways slep]>ers, ])f»les, bamboos, willow 
for (Ticket bats and artificial limbs. Tlu* Wood 
IVes(*i vation Branch is engaged in finding effective 
treatUHTits of wood against rot and dc*cav. 

The Forest Reseaivli Institute* (M)ndu('ts research 
in paj>er also. Tlu* Cellulose and Paper Branch is 
the «»iily pla(je in India where (uguiiised n*search is 
being dt»ne on the utilisation of for(*st produce and 
industrial aiul agricultural wastes for the production 
of pulj), pa.pc‘r and boards. Recent w(ak doni* in 
the branch on bagasse has b(‘en taken up for commer- 
<’ial exploitation for the pnuiuctitai of good qualify 
of paper. Traiinng is also given in paper and pulp 
technology to tin* appr<*iitices dej>uTed hy the ]>aper 
mills and the (Tovernmeiit departments. 

The Minor Fon*st Products Branch is t fig’aged in 
economic n»searcli on plants which ctuisfitiitc about 
of the forest wealth of fndin and earns a foreign 
(*xchange of over Rs. 10.(K>,(K),(HK). The liranch has 
(‘stablisht‘d the arf(‘Tnisia and santonin industrv in 
India. 

In th<* Chemistry branch. studit*s are made (ff the 
composition, properties ami uses c»f minor forest 
products, such as lac. r<‘sin, g laimins. <*sscntial 
oils, ilrngs, tdr. 

Over the years the Instilut(‘'s works have added 
to a collection of wood sjjcciniens which is now 
considered one of the most valuable of kind in the 
world. 

In the Timber Mechanics Branch u]> to date 
machines aie used t.o subject timber to a. variety of 
tests under different (Conditions of load, stresses and 
strains and results liavo been accumulated on as 
many as 250 Indian species. 

popular designs with small-dimensioned indigenous 
timber for structural purposes are being evolved 
by the Timber Engineering Branch with a view to 
timber economy. 

The Logging Branch which was created in 1957, 
is engaged on solving the difficulties of felling and 
extraction of timber from inaccessible mountainous 
areas with the help of modern equipment. 

The number of gazetted officers in the Forest 
Research Institute and Colleges is at present 88, 
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Of these 25 are on the education side and 55 on the 
research aide, the rest being engaged in direction and 
general administration. 

The Forest Estate in which the Forest Research 
Institute is located in about 1,1 (X) acres in areas, 
of which the botanical garden, the arboretum and the 
demonstration forest occupy more than half of the 
estate. The main building is a two-storeyed structure 
facing south, and houses the administrative oifices, 
the r( 3 ntral Library, the Convocation Hall, the 
Indian Forest C^.»]loge, the various departmental 
ntuseiiins and other offices. 

New Poorest is a nisidential colony and most of 
the workers in th»* Institute are provided with 
appropriate housing accommodation. It has a high 
school, a hospital, a co-operative society, clubs, play¬ 
ground and a Telegraph office. A Government bus 
service connects it with the town Dehra Dun. 
The ])lace is indeed beautiful with the Himalayas 
towering over it in the background. 

THE INDIAN HANDICRAFTS 

DEVELOPMENT CORPORATION LIMITED 

(A Government of India concern) 

ESTABLISHED in April 1958 at NEW DELHI. 
B. X. Chatte.'jee, i.m.p. (Managing Director), K. 
Patrose (SecreUxnj), Mr«. S. Prakash, Miss S. Kanwar 
and Penakin Patel. Managers : J. C. Sarin and N. R. 
Shenoi. Head Office: Express Building, Mathura Road, 
New Delhi-L Telephone Nos.: 4()379 and 40395. 
Telegrams : Indiacraft 

Regional Office: I5U-A, Mount Road, Madra'<-2. 
V. V. Raman (Regional Manager). Telephone*: 
83.‘K)(). Telegrams: Sonthcraft 

The Indian Handicrafts Development Corporation 
Ijimited has been set up by th<* (hiverninent of India 
wth the main object of developing the production 
and Export of Indian handicrafts. The Corporation 
endeavours to ]iiomotc the export of handicrafts by 
creating conditions conducive to the expansion of 
such ex|)orts rather than by undertaking marketing 
operations directly. The export trade in handicrafts 
is subject to vaiiou.-handicajhs. Importcrsin foreign 
countries find it difficult to engage in this trade, 
because (d* non-uniformity in the quality of handi¬ 
crafts articles, non-adherence to delivery schedules 
and high prices. The Corporation has now stepped 
in to assure the buyers that orders will be executed 
in conformity with specifications and other terms of 
purchase*.. As a first step, the Corporation has 
instituted a pre-shipineut inspection sciheme. 

Market Dei^lojmevf :—In the direction of market 
development in foreign countries for our handicrafts 
products, the Corporation is taking part in all the 
important exhibitions and trade fairs abroad. In 
addition to taking part in exhibitions and fairs, the 
Corpor ation haa definite plans to establish a net work 
of agencies in important countries to market handi¬ 
crafts products, 


Production Facilities :—While the Corporation is 
actively engaged in market development, it has not 
lost sight of production dilliciiltics. The main 
bottlenecks in production are non-availability of 
credit facilities f»oni established institutions to 
handicrafts exporters and manufacturers and short 
suriply of essential raw-materials and packing 
materials. To mitigate these two drawbacks, the 
Corporation has taken up the following mea'iuics :— 

Financial Assistance :—The Corporation is provid¬ 
ing short term credit to exporters to execute firm 
export orders. The Corporation generally insist 
upon Letters of Credit being opened by the foreign 
buyer to enable the local exporter to avail him-'olf 
of this facility. Otherwise the tenns are very sim]>le. 
J*romissor\ Notc.s a'ong with a Deed of Hypotheca¬ 
tion of present and future stock-in-trade and equita¬ 
ble mortgage of Letter of Credit constitute tin* only 
security. Interest charged is 5% per annum on tin* 
actual loan amount and for the actual duiatiun of 
the loan. This consciousness of credit facility 
available from the Corporation at such a low late of 
interest and on such easy terms as coinpa*ed to 
higher rates of inteiest charged by money lenders 
has enabled the exporters to handle laiger export 
orders than they would have otherwise undertaken. 
The Corporation has now plans to extend this credit 
facility to exporters and manufacturers for purposes 
of production and marketing ami a!>o for working 
capital. 

Raw^materials assistance : —^Non-availability of 
quality raw-niateria! at reasonable price contributes 
in large measure to the production and supply of 
Huh-standard articles. The Corporation has, tin*.re- 
fore, formulated schemes lo import essential raw- 
materia’s like copper, zinc, silver, ivory, polishing 
materials on imprest licence basis and the schemes 
are expected to be implemented during the financial 
year 1960-61. 

Market Infarmatifm :- Apart from the al)ove two 
major forms of assistance, the Corporation also 
transmits to the exporters and manufacturers, trade 
intelligence, changes in the taste of different coim- 
tries, up-to-date information as to the world market* 
for handicraft products, production teciiniqnes, etc*., 
through a monthly Handicrafts Trade News which 
has been appreciated very much by the trading 
community. 

Design Ext^nsitm:— The Corporation is also engaged 
in design extension work. As a result of the special 
training imparted to a group of girls in Bangalore by 
a Doll malnng exfrert, whose services wore made 
available to the All-India Handicrafts Board, the 
Coi^oration has set up a small doll produotion-cum- 
training centre at Bangalore employing the trainees. 

Sample Room :—The Corporation is maintaining 
at its Head Office and j^gional Offices Sample 
Booms with all the repr^entative crafts in India 
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with a view to giving an idea of India’s exportai>l<“ 
handicrafts to the Foreign visitors. 

(.CENTRAL POTATO RESEARCH INSTITUTE 

ESTABLISHED in August 1949 at SIMLA. 
Director: Dr. Puslikarnath, m.sc., VH.ii., Asmk*. 
(lARl), Botanist, M. L. Khanna, b.sc. (Ag.), Assoc. 
(lARl), Ct/fogcHdicisl : Dr. D. Srinivasachar, m.sc., 
pii.D. (Wise.) (on other duty) VIRUS, Pathologtst : 
Vacant, Assiatant Plaint Pathologist : B. L. Dutt, 
M.sc. (Hons.), SUttIstkyian : M. P. Jha, m.sc. (Statis¬ 
tics), A.sslstnnl Botanist : K. P. Sharma, M.sc., 
Assoc. (lAKl), Assistant Geneticist: Yav^int, Ac¬ 
counts Officer: K. S. dihabra, b.a., s.a.s. Address: 
Simla, Punjab. Tele})hone Nos.: 2070 and 3118. 
Telegram : ‘‘ Potatosearch ”, Simla. 

Objects and Arfirities: The functions of this 
institute, aic breeding and selection of high-yielding 
and disease-resistant varieties suited to different 
agro-cliinat ic comlitions in the. country \ the determi¬ 
nation of the* ontimiiiii standards of cultivation in 
relation to soil rjimatic complex and investigation of 
probhnus r»'giirding stf»rage ; the survey and investi¬ 
gation of nic'ijor fiiseases and pests of the ])otato 
(in th(*. field and in storage) with a view to devise 
cont rol meas\ii cs; building up disease-free nucleus 
foundation stoc.ks (d varieties for multiplication 
under seed eertifieation (irganiscations. The Institute 
imparts training to personnel in the different scientific 
phases of jiotato production. 

THE (d^LNTRAL RESEARCH INSTITUTE 
(KA8AULI) 

ESTAB LISHE Din J une 1905. Director: Dr. J. B. 
Shrivastav, m.p. (Bombay), D.u. (London). Assistant 
Directors: Dr. K. K. Narayanan, m.a., m.sc., ph.d., 
Dr. A. K. Thomas, M.n., *b.s., dip. bact. (Manch,), 
Dr. J. C. Suri, M.n., n.s. (Punjab), M. So. (Hons.) 
(Melbouruf), Dr. 11. S. Sodhi, M.B., B.s., d.t.m., d.b., 
Dr. S. C. Agarwal, m.b., n.s., m.d., ph.d, (London), 
Dr. A. L. Bhatia, n.so., m.b., b.s. Deptdy Assistant 
Directors: Dr. P. S. Menon, m.b., b.s., Dr. (Miss) P. 
Devi, n.A., m.sc., ph.d. Medical Assistants: Dr. S. C. 
Chatterjee, M.B., B.s., d.t.m., Dr. M. L. Nath, l.m.f. 
Administrative Officer: Sangat Singh, b.a. Assistant 
Accounts Ojfficer: Karam Singh, B.A. Address: 
P.O. Kasauli Research institute. Telenhone No.: 62, 
Central Research Institute, Kasaidi. Telegram: 
“ Problems 

Objects and Activities: Research on public health 
problems particularly with reference to communicable 
diseases. Production of vaccines and sera. Func¬ 
tions as a testing laboratory for biological products 
like Sera, Vaccines, Toxins, Antigens, etc., under the 
Drugs Act. 

government porcelain factory. 

ESTABLISHED in 1932. Location : Malleswaram, 
P.B. No. 4, Baiigalore-3. Telephone: 2025. Tele¬ 


grams : “ porcelain Object : Mamiracturc of all 
varieties of low tension and high teusiou insulators 
required by the Ooveriiinent El<*ctrical l)e]){irtment8 
and all other electrical |)oveT distribution concerns 
and State UovcninientK, domestic crockery and art- 
ware produces, etc. Capital invested inclusive of the 
ex))aiision jiroject under NGK Scheme : Rs. 93 lakhs. 
Niunbci itj jicrsons cnijdoged : 11-5 inclusive of 92 
ladies. Products Mauufactared: Low tension and 
higii tension (u])tf) 22 K.V.) insula If tran.sfoi iner 
busliings, eti‘., flower vases, dolls, and also domestic 
and artwares, sin li as ciijjs and saucers, tea j)ots. etc. 
Annaal Outturn : Rs. laklis. Matuiffenu'nf: 

Board of Maiiagemeiit of (xovernment Industrial 
Concerns. Getu nd : A si’cti'Ui for the manufacture 
of highclass eroekf*ry and nrtware is also running 
as an auxiliary to r!ie factory. An exj>ansion project 
has boeii tak(*n up }>y the factor)’ jjrogramiiie of 
cycle tyres tul^e.-s, slieetings, hoses, latex goods, 
moulded goofls, etc. 

CDVEBNMEXT of .MYSORE 
THE KOLAR GOLD MINING UNDERTAKINGS 

Chainmn : Sii H. 1>. .jatti, Chief Minister of 
Mg Si nr, 

Vice-Chairmjn d Mg, Director : Sri K. Na’ayaiiH- 
Bwamy, i.a.s. 

SecrcUiry : Sii A. R. Adinara)anaiali. 

In November 1956, the Gold Mines on the 
Kolar Gold Fields, which wcje established in 1880, 
passed from the ]>rivate sector to the public sector 
under the provisions of the Kolar Gold Mining 
Undertakings (Acquisition) Act, 1956. The Govern¬ 
ment of Mysoi-e have constituted a Board of 
Management to administer these undertakings with 
the Chief Minister of Mysore as Chairman and Sri 
K. Naia; ana^\Namy as Viee-I haiimari and Managing 
Director. The Public Limited Companies which 
were operating the three Mines were paid compensa¬ 
tion by the Government of Mysore, amounting to 
Bs. 1,64,00,000. The j)roduction foi the year 1958- 
59 was a.'^ uncle r : 

Ore Milled 636,181 toms. 

Gold produced 150,781 ozs. 

Value of Gold produced Rs. 150*44 lakhs. 

Silver piodiiced 10,921 ozs. 

Value of Silver Rs. 41,595. 

In the context of the Second and Third Five-Year 
Flans, Schemes for the expansiem and development of 
the Mines have been taken up with the object of 
achieving two main purj^oses, namely, (a) to main¬ 
tain present production where this would otheiwdse 
be likely to decline due to exhaustion of the developed 
ore reserves, by opening up new areas of the reefs 
and by exploring areas not previously worked, 
and (5) to expand jiroductiott and thus increase 
the return, where possible. 
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The Guverument of Mysore, with the help of the 
Government of India, have recently started a Mining 
School at Oorgaum to impart instructions in Mining 
Eiigiiieeriiig on a National Certificate level. 

The deepest point on the Kolar Gold Fields, viz., 
the Auxiliary Main Winze in the Champion Reef 
Mine, has reached a vertical depth of 10,293 feet 
below field daiiun. This Mine has thus the distinction 
of being one of th(* deepest in the world. 

aoVERNMESr SANDALWOOD OIL FACTOIiY, 
MYSORE 

Telephone No. : Telegram : “ Sandal 

ESTABLISHED in 1910. Local: Factories at 
Mysore South and Shiiiu)ga Town. Object: Distilia- 
tif»n and sale of Sandalwood Oil. Sales all ovtu* the 
world. Capital invested Ks. 2S,(X),0(K), Products 
Manufactured : Mysore Government Sandalwood Oil 
Quality, ILP. quality -Bye-Products, Sandalwood 
Oil Fractions, Terpenes and Residue. Sandalwocxl 
Ballon Dust is also sold in limited quantities. Annual 
Production: IbO.tKK) lbs. of oil. ManatjetneM: 
Governnieiit. of Mysore. General: The Govm njnt'nl 
Sandalwood Oil Factory at Mysore is the bigg<‘st of 
its kind and produces nearly 7/10th of World’s 
supply and thus holds practically the monopoly. 
The factory is situated at the south end of the City 
on Mysore-Karapur Road. To meet the increasing 
demand a branch factory was erected at Shiinoga 
Town and is in operation from 1944. Sandalwood 
Oil is distilled in these factories from heart-wood of 
Saldalwood from the Sandal Trees, which is th(5 
natural gift in the State Forests and tliis is a mono¬ 
polised product of the State. Oil is distilled and 
rectified undtir intensive scientific control and by 
the most approved mcthofl and the factory is equipped 
with its own up-to-date Laboratory. 

The Sandalwood Oil distilled in these Government 
factories enjoys universal reputation for its supreme 
quality and excellence and is considered as the chosen 
standanl of the purest kind. The value of Sandal¬ 
wood Oil a^s a perfume or as a medicine is due to th<^ 
presence of more than 90 per c(mt Santulol. Sandal¬ 
wood Oil possesses strong fixative qualiti(».H and 
easily blends with almost every type of perfume 
and can be used successfully in the mamifacture 
of some of the more delicate perfumes in which the 
dominant odour of Sandalwood is desired, whilst 
it is becoming virtually indispensable in the heavier 
perfumes of the oriental types. Mysore Government 
Sandalwood Oil is blended to satisfy the British and 
American Pharmacopoeia standards. 

Mysore Government Sandalwood Oil in the hands 
of the discriminating perfumers can create more and 
more elusive perfumes of lasting fragrance. The 
Mysore Government label and seal on the containers 
guarantees the hall mark of genuineness, purity and 
excellence. 


A ])rug»aimnc of rci)!acing the j>rescnt e(juq)me]it. 
with the aj)'t(>-date and modern onch is «*ngaging the 
attention as also to develop the Factory at Shimoga 
int<» a full Hedged and self-contained one. 

(iOVERNMENT SOAP FACTORY 

ESTABLISHED in 1918. Location: Industrial 
Area, Tiarigalore. 

.• Manufacture of household and laundry 
soap, toilet soap and toilet articles, etc. 

The following are ihe produets manufactured at 
the factory : - 

1. Mys<u*e Sandal Soap. 

2. ,, ,1 asinine Soap. 

3. Lavemder Soap. 

I. ,, Sandal Bath Soaji. 

T). .. Jasmine Bafli Soap. 

Tk Shaving Soilp. 

7. .. ('arbolic Soa]». 

8. ,, WashingSoap (in baiF and t win tablets) . 

9. Washing Flakes. 

Itt ,, Sandal Soap (special cjiialily). 

11. ,, JiCfif Soaj>. 

12. Rosin Soap. 

13. Soft Soa[i. 

1 L Jnse<‘ticidul Soap. 

15. Mysore Liquid Soap in Sandal, Jiavemler and 
(’arbolic. 

lb. Balasini Brilliantine. 

17. Fairy Pomade. 

18. (^uickfix Paste, 

19. lofloeiire Ointment. 

20. Biodenl - Mouth Wash. 

Government Oapilal : Rs. 28,14,1)00. 

Nmnber of ^jersnvs employed : 250 (including ladies). 

Annual Outturn : 1,.5(K) tons of soap and 75 tons of 
(M*. Glyeerine (final target was fixed at 3,(KX) tons) 
about Rs. 60 lakhs. 

Mamgemeni : Government eoncern. 

Genera!: The products of the factory have carried 
universal appreciation. A new factory at Rajaji- 
nagar went into production doubling th<* (capacity. 
The old factory was shifted to the new site in July 
1957. The factory has already begun exporting 
regularly linjited quantities of soaji to Malaya, 
Hongkong, b^ist Africa, C^anada and U.S.A. A 
Glycerine Recovery Rectification Plant is being 
installed to produce 75 tons of C.P. Glycerine. 

G0\^RNMENT ELECTRIC FACTORY 

ESTABLISHED in 1034. Location: Mysore Road, 
Bangaiore-2. Object : Manufacture of electrical 
appliances. CapiUil Invested : Bs. 60 lakhs. Num^ 
bet of persons employed: 1,000. Products Memu- 
factured: Tranaformers up to 1,200 KVA voltage. 



Survoyini^ iristrumeiits, JJakelite articlc^s, 
'rTausn\msi<)n Viiu* and materials, Uolts 

and nuts, ete. Amnud Oathini : lls. 70 lakhs. 
MfnHUiewi'ni : tO^venniieni nmcern. (ienevd : The 
expansion oC tin* Transformer manufaeturinj; section 
of the factory was include^l under the. First. Five- 
Year Plan with a view to iii(‘.reasiiig the capacity 
from 42,OtM) KVA of transfornuMS to 8(K000 KVA 
per anuiiui per shift. A sum of Ks. iO lakhs was 
allotted lor this |oir])()se. Furth<*r expansion in 
rollahoratioji with AK(J of (Jermaiiy of the trans¬ 
former seetioii and restarting of manufacture of 
motors and starting of manufacture of Switcli-gear 
have lM‘cn included in tin* Second Five-Year J^lan, 
enN'i-agiiig a ea.])itiil cxpeiiditurt* of about Hs. So 
lakhs. It is exj>eetrd that a1 tlie ejnl of the Plan 
])eriod. it is possihh* to aeliii've a targc‘t of 
KA^A of transformers, t»(»,(M)0 H.P. of motors and 
Switchgear materials of the \a.lue of about 
Ks. 40,<Mb()00 ]n*r a.nnum resj>(‘ctively ])er sliift. 

GOVERNAIKNT SIJ.K AVKAVING FACTORY 

ESTA HUSHED : lVtj2. Lort/fitm : Manantodv 
Road, Aiyso e. 'rrleplioiie No. : 'relegranis : 

“Silks.* Object: Aianufucture of high grade 
silk fabrics, sare(*s, eholies, etc. Capital Inre.^ted : 
Rs. 11,IP,088 (as on olst March J96t)). Number itf 
jfersaus aujilopcd : ITai (including 16 ladies). Prmlurts 
Mamijacturcd : (Ve])e.-de-cliine »Sarees, Crepe-de- 
Chine, Crepe (’holies, Crepe. Pavadcs, Crepe Dhotis, 
Addles, Georgette, Georgette Sarees, etc., including 
silk ties and kerchiefs, etc. 

Anmml Outturn : x\bout R.s. 12,00 ,(KKh Manage- 
Hteui : Vinler the rout to ] of the Joint Director of 
Industries and Coiiimeree and Director, Sandalwo«>d 
Faetoih*s in Mysore, Mangalore. 

GOVERNMENT (!ENTRAL INDUSTRIAL 
AVORKSHOP 

EST.AMLJSJIKD in 1897. Location: Industrial 
Suburb, Aiyfcore Road, Bangalore-18. Object : Supj>ly 
of equipment and plant to several major and minor 
industries in and outside Mysore State ; repairs and 
supply of spare ])arts to Public Works, Sanitary and 
Electrical Departments. Cajntal invested: Rs. 23'6 
lakhs. NumJwr oj persotis employed : 210. Products 
Mam^faciured: Manufacture of General Engineering 
equipments ineluding Structural works such as 
Trusses, (.Vdumns, 'ranks and Castings of both 
ferrous and non-ferrous Metals. Annual Outturn : 
Rs. 12 lakhs. Total Plan exjHnuliture: U)*6 lakhs. 
Mn}mgemcnt: Government concern. 

General: The Workshojj was shifted to the New 
premises at .Mysore Road, and is funetioning from 
1^4-1960. 

MYSORE IMPLEMENTS FACTORY 

ESTABLISHED in 1939. Location: Hassan. 
Object: Manufacture and supply of all varieties of 


a'^ricultiiral, garchm aiid estate inqTlements and 
tools, domestic articles, cutlery and sheet metalware, 
light steel stnuttures, ornamental gates, grill, country 
and im]n*oved type of bullock e/arts, improved type 
of Persian wheels, etc. Capital invested : 
Rs. ]0,87,(K10. Sumhrr of persons employed: 254. 
Products Manularfured : Over JOO items. Aunwd 
Outturn : Rs. (I’r<KUicth>n), 1956--57 

Rs. 8,u(i.n(U) (Sales). Mawtijvmruts : (ioveenment 
coTie.ern. 

General : 'I’lie Pjoduets of the Factory are very 
popular in all market.'; of Soutli India, B(>mi)ay, 
Rcijaslhaii and in States of North India as well. 
Tin* demand for products is many times jriorc than 
the <-apaciiy of the faeloiy. After tin; completion 

ineeliunisation N^hicli is under way al a ca])ital 
cost of Hs. I t lakhs, tip* Factory will be able to suiqdy 
the ne«‘ds (A the <*omitry fully a,Tid also assure more 
returns, by way of ]»r(>lits to IIp* GovernmeiitR. 

OPTICAL AND OPHTHALAllC GLASS 
FACTORY 

(Ministry of Commerce «<■ Industry) 

The setting u]> of an 0})iical and Ophthalmic Glass 
Factoiy in India at a cost of Rs. 2*3 crorcs and capable 
of manufacturing 50 tot s of optitjal and 250 tons of 
o]>hthalmic gla.ss annually lias been recommended by 
a Soviet team of (*.x]>erts. 

The t>q>e of further assistance the Soviet Union 
will offer to India in the setting up of the factory 
now found feasible by the experts will be discussed 
by the Government of India with the Soviet Embassy 
here after it has examined the report. 

In their report, the Soviet experts have stated 
that the ric h deposit of minerals necessary for the 
manufacture of optical glass as well as the existence 
in the country of a research institute for glass and 
glass technology departments in some Indian 
Universities were snftirient prerequisites for the 
establishment of such a factor}" in India. 

The experts feel that an output of 50 tons of 
optical and 250 tons of ophthalmic glass annually 
will be sufficient to meet the demand for such glass 
in India for the next five or ten years. 

They have recommended Asausol area in Bihar, 
as the most suitable site for the factory as the best 
quartz for manufacturing this type of glass is quarried 
in Jagadishpiir area in Bihar. They have suggested 
that the Indian Glass and CeraTuio Research Institute 
should conduct experiments to find out whether 
Indian clays are suitable for optical glass melting. 

As regards the requisite Indian personnel for the 
factory, the experts have recommended that 18 to 
23 engineers would have to be trained abroad for 
a period of 12 to 18 months in technology, organisa¬ 
tion and production. Another 35 to 40 persons 
would also have to be trained abroad in melting and 
processing of optical glass. 
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GOVERNMENT CK3iENT FACTORV 

ESTABLISHED at CliURK in Mirzapur District. 
Director: T. L. Mahcndra, i.a.s. Deputy Director: 
R. P. Bhatnasar, i.a.s. Chief Engineer: J. C. 
Paiidey. Office-in-charye, Purchditey Organisation : 
D. DuIh^t. Officer-in-charge. Sales Organisation : 
Mahabir Sin»:h. Address: Churk, Mirzaj)ur (U.P.). 
TelophoiK* No. : 1. Telegram : Upoemeiit 

The factory went into j)roductioii in Sept-embei 
1954 with an installed capacity of 7C)0 tons per day. 
Ex])aupion work to doiilde up production to 1,4(K) 
tons daily is in full swing. The estimated cost of 
expansion will be about Rs. 2-4 crores. The factor^’ 
employs over 2,000 persons. The unique experiment 
of employing more than 800 prisoners as paid labou¬ 
rers has no parallel in other countries. 

The factory has also set up a small plant for the 
manufacture of firebricks. 

GO\'ERNMKNT PRECISION INSTRUMENTS 
FACTORY 

(Lucknou\ U.P.) 

R. K. Singh, Engineer and Manager, Telephone 
No. : (Office—3300 and Workshop—d.518. Tele¬ 
gram : “ Insfactory P.B. 153. 

The factor}' was established in 1950 at Lucknow, 
for the manufacture of water meters, microscopes 
and other precision instruments and went into 
production in 1952. The present production of 
water meters is more than 3,(KK) per month, includ¬ 
ing Y inferential dry dial water meters of horizontal 
and vertical tyj>es and J'" and 1" dr}^ dial water 
meters of horizontal tyj)e. Until December 1959, in 
all 139,925 \vater meters had been produced of which 
nearly all were sold to whaler works all over the 
country and Defence Depaitments of tlic Govern¬ 
ment of India, The factory holds exclusiv e rate 
contract of the Directorate'General of Supplies and 
Disposals, Government of India for y and y and 
I'' water meters. 

The demand for water meters has by far out¬ 
stripped the present production capacity. To meet 
this situation, it is proposed to double the 
production of water meters and microscopes in the 
Third Five-Year Plan period. 

The factory is now a self-supporting economic 
unit. It earned 4J% interest on Capital outlay in 
1958-59. It employs over 400 persons. The factory 
will also shortly start manufacturing surgical instru¬ 
ments and Pressure Gauges. 

THE ANDHRA PAPER MILLS 

(See Advertisement also) 

(Rajahmundry) 

The capital investment is Rs. 45 lakhs 
and production about 10 tons a day. The Govern¬ 
ment proposes to invest more to manufacture of 
better quality of paper. 


CERAMIC FACTORY 

(iSee Adveriisefnent also) 

(Gndur, Nellore District) 

The main items of production are the Hindustan 
typo of water closets and ciwkery ware. The 
factory has been expanded with an additional 
investment of Rs. 11-61 lakhs to undertake the 
additional linos of iminufacturc like oloctrio porcelain 
insulators. 

THANGA MILLS 

(Spun Silk 3Iill) 

(Jagi Road, P.O, Jngt Road, Sonyoraj Dlst., 
Assam) 

The mill has not been started. Arraugciuents 
are in progress. The total investment firoposed 
is Rs. 54-7 lakhs. The number of porsojis employed 
is 509. 

Production has not started. Tlie Second Five- 
Year Plan target is 225,000 lbs. of spun yarn and 
117,000 lbs. of Noil. 

ASSAM CO-OPERATIVE SUGAR MILLS LTD. 

(P,0. Barmbamiingaon, IHst, Sihsagar, A.^sani,) 

The mill started production in 1958-59. Board of 
Directors: Robin Kokoti (Chairman), R. Agarwal 
(General Manager)^ M. N. Borooah (Chief Clicnnst, 
Dy. General Manager and Gowral Secretary), H. K. 
Hana (Chief Engineer). Telephone No. : Dorgaon 8. 
Telegram : ‘‘ Sugar ”, Dergaon (Assam). 

Capital: Rs. 120 crores. 

The Mill employs 600 workers during the crushing 
season. The target of produ(;tion is about 12,000 
tons but production during the crushing 1959 60 
was 4,293 tons of white sugar. 

ASSAM SPUN SILK Mild. 

(Jagi Road, Nowgang Disi.) 

The mill i.s expected to start functioning by the 
end of 1969. 

The total estimated cost of the project is Rs. 54*7 
lakhs. 

It is estimated that about 4(X) skilled workers 
and 600 unskilled workers will be employed when the 
mill is in full production. 

TEXTILE MILL 
(Pandu) 

The mill is expected to start functioning in 1959-60, 

It is estimated that about Rs. 1*17 crores wotild 
be invested in the mill. 

About 2,000 unskilled and 100 skilled and Super¬ 
visory staff will be employed when the mill is in 
full prodttotioiL 
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BIHAB ^^TATE SlJPP:RPHOSrHATE FACTOR\ 

{^indri) 

ESTABLISHED in LiolS at SLNDRl. 

Works Manager: B. A. Sundaiu Moorthy, w.k., 
A.M.l.K. (Tud.)* 

Thtt factory [HodiKtiou in April l^oH. 

It is an entirely State owned ])roiec.t for llie inanuujc- 
ture of supeq)hosptiati‘ and in due course otlici 
phosphate fertilisers and mixed leri iUsers. It produ 
ces ])otli sulp.huric acid and superphospiiate. 

The factory has a 25 tons ]>or day sul]ihnru*, acid 
plant and ten tens per hour sii]'eqdiosphate plant. 
The present' rated capacity r»f superpliosphate is 
about tons per annum. With the expansion 

of tlie capacity of sulphuric acid manufacture the 
factory can produce al)Out 7n,()(K) toJis of superphos¬ 
phate annually. 

Total Investment: Rs. 0(.t lakhs. 

Number of workers expected to be. employctJ about 
1(X). At present State-OA iied, but may be made a 
private limited company. 

The fatdory is capable of ]»roducing 240 tons of 
su])erpho8phate j»er day of al>out 7o,000 tons pet 
aiinuin of 300 working days, provided an additional 
50 tons per day capacity .sulphuric acid utilizing 
iron ])yrites i.s installed for which a ]^rovi.sion has 
been made in the Second Five-Year Plan. The 
production of tlie factory is expected to be mostly 
marketed within the State of Bi])ar. 

DRUG RESEARCH I’ABOJiATORY 
JA.WarU & KASHMIR GOVERN.MENT 

{Caml Road, Jammu) 

The Laboratory was started in 191‘i. 

The total investment in factory is Rs. 13*5 iakbs 
and Rs. 12,5(),(M)0 in Drug Farms. The number of 
persons employed is 180 in Kact<»rv and 350 in 
Farms. The present, production is valued at Rs. 7 
lakhs of the factory and Rs. 3 50 lakhs of tlie harms. 
The Second Five-Year Plan target is Rs. 25 lakhs. 

GOVERNMENT DRUG RESEARCH 
LABORATORY 
(Raj Bngh, Srinagar) 

The Laborator}' was started in 1950. ToUil 
investment is Rs. 3-9 lakhs and the number 
of per.sous employed is GO. The present production 
is valued at Rs. 2 lakhs and the Second Five-Year 
Plan target is Rs. 15 lakhs. 

GOVERNMENT SILK WEAVING FACTORY 
(Raj Bagh, Srinagar) 

The factory was started in 1938 -39 with 33 looms 
ajEid 1,872 spindles. It is now equipped with 124 

K-OO 


looms and an up-to-date Throwing Plant of 5,616 
spindles. Mamger : K. K. Madan. Telephone No.: 
286. Telegram : “ Kashsilk 

Toltd Livestnvenl: Rs. 12*34 lakhs. The factory 
employs 591 persons (516 laliour and 75 
cstabUshment). 

Vhe prc.scnt production is live lakh yards per 
annum. The target for the. Second Five-Year 
Plan is six to vseven lakh yard.s. 

tlOVERNMKNT WOOLLEN MILLS 

(*S rinugar, Kashmir) 

Tele]>hone Nos. : Mills: 395 ; General Manager 
Res. : 355. Telegram : “ Kashwool 

The mill was started on 7th December 1950. 
The total investment is Rs. 27,21,345 88. The 
number of persons (inployed is fiOO. Average 
[)rodm‘tion is 18,680 yards or 33,3t.H) lbs. per month. 
The Second Five-Year Plan target is 1.12,5(X) lbs. 
hue worsted yarns. 

<J()\ERNMKNT (JERAMIC CONCERNS 
[Kutulara, Quilon Taluk) 

The factory was started in 194(J. 

Total Investment: Present Factor}’—Rs. 13,80,329 
(at the. end of 1955-56); New Factoiy Rs. 32,43,865 
(at the end of 1955-56). 

Total number of empIogee<: Peiisioiiahle staff 30 ; 
Non-])ensionable st.iff 23 ; C^mtingency 7 : workers 
about l0(». 

The factory j^roduces pon'elain. i:rockery goods, 
refractories, etc. 

Second Five-Year Plan Target: (lonstructiou of slip 
lank, dr}*ing yard, et(»., and purchase of machinery 
during 1956- 57 and 1957-58 so as to commence 
production of additional (piautity of I,iK)0 tons of 
China, (day annually so as t o raise the yearly produc- 
tiou t-o 3,50<> tom in 1958-59. Some iteius of 
machinery liavt^ been received ;iud orders have been 
placed for some otlnu* items. Quotations have been 
invited for the remaining items except Bulldozer 
t.h(‘ supply of vvhirh is being considered by the 
t Jovernment. 

SAND LIME BRICKS FACTORY 
[Koffugam Disf.^ Kerala.) 

Management : Cherian Co. (P) Ltd., Chinga- 
vanam P.0,, Kottayam, Kerala. 

Capital: Rs. 11 lakhs (Rs. 5 lakhs to be subscribed 
by Kerala Govermnent), 

Labour : About 350 workers. 

Probable date of commencefnerU of production: 
End of 1957. 
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Initial Target : 20,000 bnoks per shift of 8 hours 
in one unit. Only one unit i.s proposed to he started 
now. 

TEAVANCORE KUBEKE WORK8 
(Chaclm, Trivandrum-7) 

Telephone No. ; 22t>7. Telojrniin : * Kiihher- 

works 

The factory was started on 17th August 1937) as 
Travancore Government Rubber Factory (lat.er 
leased to the Travancore Cables and Rubbers Ltd.) 
from January 1937 to ]\r«rch 1938. 8ubs(!quentlv 
the factory was working o*i partnership basis between 
the Travancore Government and 8ir Chinubhai 
Ranchodlal Madhowla) from lOth February 1940 
to 8th October 1949. The concern was finally 
taken over by the Government of Trav^ancoTe rk>chin 
on 9th October 1949. 

The factory employs 317 persons ; Staff ab includ¬ 
ing Officers ; Workers 2bl (18 on monthly wages and 
213 on dail}’ wages). 

The capita] investment as per balaiu^c slieel on 
3l8t March 1960 is Rs. 18,51,676. 

The factory produces cycle tyres and tubes, 
sheeting pure, single and double ins(?rtion and mottled, 
hoses-armoured, suction, plain, radiator, bent, etc., 
of different specifications tubings, valve tubes, 
rings, ebonite rods, tubes, blocks, etc., sponge and 
latex foam cushions and mattres.ses, footwear, etc. 

The products are sold all over India through 
Regional Wholesale Di.stributors : Messrs. Kanarich 
& Co., Madras; Messrs. Globe Traders, Bombay; 
Messrs. Mercantile Distributors, Tenali ; Messrs. Sha- 
shiara Corporation, Bangalore; Messrs. Chimanlal 
Desai & Co., Calcutta and Messrs. Associated Engi< 
neering Corporation Private Lt4., Trivandrum. 

There are two schemes in the Second Five-Year 
Plan in respect of Travancore Rubber Works, viz,, 
{a) Manufacture of cycle rims and (h) Modernisation 
of the present equipment and expansion of production. 

The first scheme has been fully implemented and 
the second is nearing completion. 

THE CENTRAL DRUGS LABORATORY 

ESTABLISHED in 1947 at CALCUTTA. 3, Kyd 
Street, CaIcutta-16. Telephone Nos.: 23-5731 and 
23-2461. Telegram ; Biostanlab 

Director: Dr. H. K. Banerjee, n.sc., f.rj.c. 
(Lond.), F.I.C., Deputy Director: Dr. H, L. Bami, 
PH.D., A.i.i.sc., FJ.c., Bacteriologist: Dr. 8. P. De, 
M.B., F.A.A.A.S., Pharmacologist: Dr. B. N. Chow- 
dhuri, M.B., S. C* Ganguly, Pharmaceutical Chemist. 
M.SC., U.L., Biochemist : Dr. R. Chanda, m.so., fh.d. 
(Glasgow)., Pharmai^gnocisi : Dr. 8. C. .Datta, 
B.PHiix., D.8C., V.B.M.S. (Lond.) (on deputation). 


Objects and Activities : Central Drugs Laboratory is 
a statutory Laboratory under the Drtigs Act, 1940. 
and Drugs Rules, 1945. SaiiipU's of drugs are sent 
here for analysis and opinion by the State Drug 
(-ontrollers and (‘ourts of Law. Under the Drug^ 
Act, analysis of imported drugs sent through Assis 
tant Drugs (Controller at Calcutta, Bombay, Madras 
and Cochin as well as (-ustoins authorities, is also 
undertaken. The Director and the Deputy Director 
act as official -\nalysi to centrally Administered 
areas and States who appoint them as (Jovemnient 
Analysts for this purpose under the Act. 

This Laboratory act .^ as a clearing house for techni 
cal information ctuKTiniug m^wly manufactured 
and/or importcKl drugs leforred to by the Drugs 
Controller, India, in respect of methods of standardi 
sat'.on, freedom from undue toxicity, therapeutic 
efficiency. eUs., and advises the State Drugs Con¬ 
trollers and manufacturers regarding test methods. 
The Laborator}^ conducts research and development 
work on drugs and their standardisation in Pharma¬ 
ceutical ('hemistry, Biochemistry, Pharmacology, 
Bacteriology and Pliarma(*.ogno8y sections of this 
Laboratory. It also supervises and assists in testing 
of drugs purchased by Government Medical Stores 
Depots and contributorv Health Schemes. 

The (’entral Drugs Laboratory is a Nationai 
repository for Intt^rnational Standards and is responsi¬ 
ble for the maintenance and distribution of Inter¬ 
national Biological Standards as well as work on 
Development of National Biological Standards for 
use in India Maintenance of authentic specimens 
of Indian Pharmaco])oeial indigenous drugs under 
the Pharmacognosy st^rtion of this Laboratory' in a 
Drugs Museum is also a spc^eial feature of the Central 
Drugs Laboratory. Training of drugs analysts 
sjionsored by Trade, Industry and State Govern¬ 
ments is also undertaken here. 

LIFE INSURANCE] (JORPORATION OF INDIA 

[tiee Advertisement filso) 

The. Life luLsurauce Corporation was set up on 
8ept<*,mber 1. 1956 following the nationalisation of 
life insurance business in the country in January 
1956. The nationalisation meant taking over 245 
private companies transacting life business which 
diffeired widely in age, si/c, oiganisational pattern 
and mode of woiking with moic than 26,000 em¬ 
ployees and field workers and some 2,00,000 agents. 
The Corporation took over 5 million policies assuring 
over Rs, 1,250 crores and the assets of the Corpora¬ 
tion were worth more than Rs. 400 crores at the time 
of nationalisation. 

The Corporation has now a network of diiioes 
spread over the entire country, besides its offices 
abroad. At present, the Corporation has 5 Zonal 
Offices, 35 Divisional Offices, 262 Branch Offices 
and 112 Sub-Offices, in India. The Corporatiois 
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writes new buvmnes« in Malaya, Singapore, 
MnuritiuH, Fiji, Aden, Hongkong find British East 
Africa. Arrangements are under way for the 
opening of a Branch Office in Londoa. 

ComlituUon: The Coiporation consists of a Board 
liaving 15 na;mh(*rs who have the authority to 
manage the affairs of the Corporation, subject to 
such directives on matters of policy as the Central 
(iiovernment might, give in writing from time to 
time. The t^>rporation is charged with the duty of 
ensuring that life iii.siirance business is developed to 
the best advantage of the community and in the 
discharge of any of its functions, the (Corporation 
.>hall act, so far as may be, on business principles. 

The ])resent Members of the Board arc as under : 

P. A. (jopalakrislinan, l.O.S. (Chainmu). Dhiren 
Mitra , Vadilal Lalluhluii Melila, Mohammed llasLaiu 
Prcmji, B. K. Kaul, I.C.S., C. C. Desai, P. C. 
Bhatlacliaryya, N. K. Petigara. Sanlar Ujjal 
Singh, T. S. Kii'^hna, K. G. Ambegaokar, Prof. 
Gorakhnath »Singh, N*. R. Mody, Bikkini Venkata- 
ratnarn, Amolakh Chand. 

E'xe.vntnr. - The present Chief Executive 

Officers of the Coiporation are as under — 

A. liajagopulan, Managing Director, 8. D. 
Srinivasun. Mamigwg Director, K. K. S.lnivasau. 
Executive Director (Investment), i). P. Guztlar. 
Executive Director (Accounts)^ 1). S. Mehta, Erccuiivi 
DirecUyr (Personml) and W. X. Mascarcuhas, Exe¬ 
cutive Director (Enginerying). 

Investment Committee The Present Investmeui 
(V)miTiittcc of the Corporation consists of P, A. 
Gopalakrishnan, l.C.S., C. H. Bhabha, Dhiren 
Mitra, Ram Nath, A. N. Shah, A. M. ^Uirugapp?* 
Chettiar and N. R. Modv. 


AdmimstraUve Het-up :—The Central Office of the 
Coiporation is located at Bombay and there are five 
Zonal Offices at Bombay, Delhi, Kanpur, Calcutta 
and Madras. 

Centml Office : ‘ JeeA'an Kendra’, JamshedjiTata 
Road, Bombay-l. P. B. No. 2r32, Telephone No. ; 
24fi211. Telegram ; “ Bimakendra ”, 

Zonal Offices: — North: P. 0. Box No. IfiO, Lak- 
shmi Insurance Building. Asa fa'i Road, New Dolhi-1. 
Telephone Nos. : 20337. 24085, 24707 & 26001. 
Tedegram : “ Bimapradesh South : L.I.C. Build¬ 
ing, Mount Road, Madras-2. P.B. No. 2450* 
Telephone No.; 83141. Telegram: “ Biinapradesh 
Central: L.l.CJ. Bui ding, Mahatma (randl i Road, 
Kanpur. Telephone No. : 2334m. Telegram : B’ma- 
piadesh Eastern : Hindustan Buildings, Chitta- 
ranjaii Avenue, Caleutta-13. Telephone No. : 
23 6091. Telegram: “ Bimap*ade.h Western: 

New India Assurance Building, Mahatma Gandlii 
Road, Bombay-l. Telcphom* No.: 259150. Tele¬ 
gram : “ Bitnaptadesh 

Neu' Z?imne.svs*; The busilies w)f tiie Corporation 
has been steadily increasing. The business secured 
in 19.58 wa.s Rs. 345 crores. I his was 22% more 
than the business secured in 1957. In 1959, the 
Corporation attained a ni3W record by writing busi 
ii<*ss of ovor Rs. 429 crores, lecordlng an inciease 
iif 25‘;;3 over the business of the previous year. 
The mimber of new policies issued has also steadily 
iiicicu.-ed fiorn the year to year and more than 
1*15 million policies were issued in 1959. This is 
.’ictu illy about 41% more than the number of 
policies issued in 1957. 

The following ctimpara tiv.* figures will show at a 
glaiKc the progress made by the indust ry in Te» 
years - 
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No. of 

Sum assured 

No. of 

Sum assured 





policies 

(in crores) 

policies 

(in crores) 

1954 




7,40,093 

•237-60 

32,682 ! 

17-65 

1955 


• « • - • . • • 


7,96,030 

240-51 1 

35,461 i 

2033 

1956 



.. 

5.49,401 

IK7-69 1 

17,956 i 

1 

12-69 

1967 



.. 

8,10,738 

1 

277-67 i 

‘ ■ ! 

6,055 

5-40 

(95B 


• • • • • • 

i 

1 

i 9,54,771 

339*06 I 

1 

5,309 ; 

«»*62 

1959 


• • «• •• •• 

! 

1 11,43,387 

419-70 1 

7,912 1 

9-47 


Total business in force -The total business in force 
at the end of 1959 was Rs. 1,964 crores which was 
only Rs. 1,220 crores at the end of 1955, representing 
an increase of 60%. The number of policies in 
force on December 3l, 1959 was nearly 7 tniHioni, 


.showing an increase of 45% over that at the end 
of 1955. 

Lapmtion :—Against this phenomenal rise in the 
number of polidea issued and the amount assured 
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has been 

going down from year 
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TER rK>T OF THE MKAX 

1 

lU’.SINESS IN FORCE 

1954 


73 

1955 

] 

7*6 

1957 

• j 

6*4 

1959 

1 

5* 1 


Expense r.itio :—Thore hiis also been reduolion 
in the expense ratio of the Corporation. The 
expense ratio has dropped from 15 89 j)er cent in 
19 j 7 and 15*41) in 1958 to 12*92 in 1959. 

Investments :—The total book value of the Corpo¬ 
ration's investment pertaining to life business as at 
31st December 1959 in Htock Exchange Secuiities 
was Rs. 409*82 erores of which Rs. 398*28 crores 
were in India and R-. 11*54 erores out of India. 
The details of the Investment in India are as 
under;— 


Pabticulabs of I N'VBST.MENT.S. 

Lakfs of 
rupees. 

Ratio of 
holding % 

PUBLIg j ok : 



1. Central Government Secu¬ 
rities 

212,18-38 


2. State Government Seeuri- 
tios . . j 

64,fM-6l 


3. Approved Securilie.^ .. | 

33,53 98 


4. Municipal Loans not iucii«- j 
ded in (3) above 

96'3‘) 


1 

5. Debent 11 n\s. Preference 

and Ordinary .shares .. 

25-91 


Total ., 

311,60 27 

78 2 

PRIVATE SECTOR: ! 



1, Approved .Securities 

5,36- f 7 


2. Debentures, Preference 

and Ordinary shares . 

81,31*89 


.. 

86,68-06 

21*8 

Grand Tot'd .. 

398,28-23 



Janata Scherm : —Under the .lanata Scheme 
introduced by the Corpoiation, the number of policiej- 
issued has been gradually increasing. 


Year 

POUCIES ISSUER 

Sum assured 

1957 

21,2u;i 

Rs. 1-17 erores 

L958 

24,325 

Rs. 1-61 „ 

1969 

.28,7i» 

Rs. 2 01 „ 


Son-MeJieal Scheim: The <^)rpolaTion ha- 
recently introduet‘d another scheme which ha.s more 
or les.s the .same objective as the Janata Scheme, 
nameb, of oxt«»rKliiig in.'^urance facilities to section.- 
of po 2 )u!nti()U which had hitherto remained 
imcoveied. Under this scheme, policies arc is.siied 
without medical examination in rural areas which 
are inaccessible and where there is marked paucity 
of doctors. TlieM» po!ic*ies arc issued iipto an amount 
of Us. 2,0t)0. 

Penetmtian into Rural Areas : —An analysLs of the 
new^ business tiguies of the Corporation show.- that 
while the increase in new biisines.-. in exclusively 
in ban areas was 43% in J959 over the new business 
of 1957. the increase in partly urban and parth 
ruial areas was as miicli as 00%. 

Five-Year Plan : 1 he Corporation has formulated 

H. Five-Veiar Plan of its own with the objective of 
attaining the target of now business of R.-. l.tHMt 
erores in 19t)3. Although the potential busines.s in 
the count rv is very much more. thi.s target has been 
tixctl on realistic gromuls after taking into account 
the (’oiporation's capacity to expand its organisation 
consistent with the maintenance of eflieiency. 

Balance Sheet as on aist Deoemlter lur>K 

Rs. Rs. 

Capital . . 5.00,U0,0t‘n Loans . . 52.22,25,306 

General Reserve 23.44,277 Invcjstmenls ..4,05,44,43.815 
Other Ho.serves 28,78,25.240 Liquid Assets. . 47.12.40,168 
Life Insiiram'f 
Fund ..4,47,81,10.018 

Sundry Liabili¬ 
ties .. 22,86,29,745 

Total . .o.04,7if.o9,i;89 Total . .6,04,79,09,289 


Analysis ol Working Year etuis 3Jst Der, 

i 1057 1958 

Rh. Kh. 

Capitsl . . ' 6.00,00,000 i 5,00,00,000 

Reserve.- 18,74,44,962! 29.01,69,626 

Insurance Fund.. . 4,10,40,5tl,492 j 4,47,81,10.018 

Investtuenf s .. ‘ 3,68,60,46,257 | 4,05,44,43,815 

Prnmiun) Incdnuj .. 88,12,26,058 j 73,07,86,101 

Claims .. 28,70,00,129 1 25,04,98,045 


ALI.-INDIA HANDICRAFTS BOARD, 

TAJ BARRACKS 

Jaupatb, New Dclhi-2. Telephone Noh. : 45718 
and 44079. Chavrnmn: Smt. Kamladevi Chatto- 
padbyaya. Vice-C^uiirmen: Smt. Kitty Shiva Rao, 
and U. S. Malliah, M.P. Memfm-Secrelary: L. C. 
Jain. Chief Executive Officer: R. Q. Mundkur. 
DirectorB: N. K. Vinayakam, D. N. Saraf and Ajit 
MukeqL 
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ThiB Board was constituted in 1952 to study the 
problems connected with the development and 
progress of handicrafts, to advise the Government 
generally on the productions and in particular to 
improve and d(‘velop production techniques, to 
make new designs to suit changing tastes and condi- 
tions and improve the marketing of handicrafts in 
India and abroad. 

The Board advises the (i(»v(*rnrnent on grants and 
loans to be given to State Governments, private 
organisations and institutions for financing activities 
nec(‘8sarv for the development and iTiqirovements of 
handicrafts. 

The Board has 33 members including t he Ghairman, 
Member-Secretary aii<l two V’^icc'-Chairmr ii. 

Abb INDIA HANDbOOM BOARD 

Board of Dirf'vtors : W. K. Nathu. ('holrotrin (Tele¬ 
phone No. 2(i39l9), V. Suhramanian, i.a.s., Serniart/- 
ram-Deputy Textile Commissioher (T<^lephone No. 
2f)2431), S. S. Sanlhanam, Deputy 7)/rccfor (Telephone 
No. 263316), S. R. Rainakrishnan, Assistant Director 
(Telcj)hone No. 261162), AI. Padinanabhan, Assistant 
Director (Telephone No. 263171), R. Viswanathan, 
Assistant Director (Tchphone^ No. 263171), V. V. Deo, 
ExhibitMti Officer (Telephone No. 263171) and K. B, 
Mcnon, Senior AcxioutUs Officer (Telephone No. 
261162). 0^^; Ilarawala Bldg., Wittet Road, 
Ballard Estate, Bombay-1, Telegram : “ Texind 
Bombay. P.B. No. 10004. 

Objects and Activities: The Ooveniinent of India 
have created a Handlooni Fund from which grants 
or loans are made for financing, in whole or in part, 
activities necessary for the (lovelo[)nient and im])rove- 
ment of the Handloom Industry. Among the 
purposes or objects for which loans or grants could 
be made are: 

(tt) ensuring a steady and adequate supply of 
suitable yarn to the Handloom Industry, 
including the holding of stocks where 
necessary; 

(6) establishing marketing organisations in the 
country and abroad; 

(c) promoting research, improvements in de¬ 
signs, etc., and better technique of 
production; 

(rf) training of personnel, arranging for im¬ 
proved equipment prescribing standards 
of quality and the establishment of 
machinery to maintain these standards, 
and 

(e) encouraging co-operative effort amongst 
handloom weavers. 

The functions of the Board will be, besides advising 
Government generally on the problems of the Hand- 
loom, Industry, to examine schemes for the improve¬ 


ment and development of the Handloom Industry 
and to make their recommendations for assistance 
from the Handloom Fund. 

ALL-INDIA INSTITUTE OF HYGIENE 
AND PUBLIC HEALTH 

Director: Dr. (Airs.) Alukta Sen, m.b. b.s. (ATad.), 
D.M.(\w. (Cab), M.r.H. (Harvard). Deputy Director: 
Dr. N. S. S. Narayanan, m.b., b.s., d.p.h. Adminis¬ 
trative Officer: AT. S. Rajagopal, b.so., dip. b.m. 
AdAress: llo. Chitl aranjan Avenue, Calcutta-12. 
Telephone Nos. ; 31-2210, 31-7171 and 34-2218. 
Telegram : “ llealthinst Calcutta. 

Objects and Act I cities : Teacliing and Administra¬ 
tion. Administrative Works. 

(^ENTKAJ> BOARD OF GKOPHVSK^S 

Dr. K. R. Ranianatl»an (Chairman)^ Sri L, N. 
Kailasatn (Secretory) and Y. Subraliinanya Sarma 
(Joint Scientific OJfirer), Address : 5, Middleton 
Street, Calcutta-10. Telephone No. : (’ak utta 14- 
3620. Telegram : “ Geophyshoard ", (‘aleutta. 

Objects and Acticities : “ (!o-ordination of geophysi¬ 
cal activities and development of geophysical research 
in the country 

CENTRAL BUILDING RESEARCH 
INSTITUTE 

Roorkee. Dmrior; bt.-Gcn. H. Williams, c.b.. 
C.B.E., M.I.C.K., M.i.K. Assistant Director (Cheni.): 
Dr. N. K. Patwardhan, m.so., ph.d., f.r.i.c. Assis- 
tani Director (Soil Enyineeriny): Dinesh Alohan. c.e. 
(Hons.). Assistant Director (Information): A. Rah¬ 
man, B.sc., A.i.i.s.r. Assistant Director (Physt. ;.: 
T. N. Seshadri. Assistant Director (Desiyn and 
Structure): G. S. Ramaswamy, b.e. (Hons.), c.e. 
(Hons.), M.s. (Cal. Tech.), c.e. (Cal. Tech.), a.m.i.e. 
(India). Mtchanwxil Enyinecr: K. K. Rao, l.m.e. 
Adminisiratice Officer : P. Dayal, b.a. Senior Scienti¬ 
fic Officer: L. C. Jain, M.sc. (Tech.), S. K. Chopra, 
M.sc. (Hons.). Dr, C. K. Ranicsh, b.sc., b.e., ph.d., 
S. AI. K. Chetty, b.e., a.m.i.e., AL R. Parthasarathv, 
B.E., Dr. V. Narasimhau, m.a., m.sc., ph.d. Address: 
Roorkee^. Telephone Nos.: 43, 43A and 28. Tele* 
graphic Adilress : “ Bildserch 

The Council of Scientific and Industrial Research, 
set up in 1943, a Building Research Committee, to 
help the organization of building research in India. 
The Committee proposed the setting up of a Bui ding 
Research Unit at Roorkee. In 1950, the unit was 
transformed into the Central Building Research 
Institute, and the foundation-stone for its building 
was laid in 1951. Construction of the first part of 
the building was completed and the opening ceremony 
of the new building w^as performed in April 1953. 

Within the frame-work laid down by the Building 
Be'^earch Committee, the work of the Institute deals 
mainly with, the eix prindpai groqps of problems 
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in building construction, m., (i) building materials, 

(ii) methods of construction, (iii) performance of 
Iniildings, (iv) foundation engineering, (v) cost and 
productivity of construction operations, and (vi) sur¬ 
vey and information. 

The work at the Institute covers a wi(ie field, 
ranging from the [>fH)blems of immediate nature for 
which some suitable solution is required, to long 
range problems. This (rovers working on the prob¬ 
lems facing the villager as well as those of newer 
materials and techniques of construction. The 
description and discussion is, therefore, centred 
round each set of problems. 

CENTRAL DRUG RESEARCH INSTITUTE 

(Jhaiter Manzil Palace, Lucknow. Director: Dr. 
U. Mukerji. Deputy Director : Dr. D. L. Shrivastava. 
Assistant Directors: Dr. N. N. De, Dr. Moti Lai 
Dhar, Dr. B. N. Singh, Dr. Sibte H. Zaidi, Dr. A. B. 
Kar, Dr. S. C. Agarwala, Dr. B. K. Bhattacharya 
and Dr. B. C. Kundii. Adiowistmtiir Officer: 
Naseeruddin Alinunl. Acconots Officer: S. Rama- 
chainlran, m.a., N. Subramanvan, m.sc., Ramji Mai. 
iSeniof l^rientific Officers : Dr. C. R. Krishnamurli. 
Dr. Nilvariand, Jh. B. M. Gupta, S. L. Nayar, Dr. 
A. Miikherjee, Dr. R. C, Shukla. Dr. J. l3. Kohli, 
Dr. S. K. .Muklierjee, Dr. N. M. Dhanna, Dr. M. M. 
Dhar, Dr. V. (’. Vora, Dr. G. K. Ray, P. A. 
George, Dr. K. Jihaskaran, R. Gopalchari, Dr. B. S. 
Kaushiva, Dr. J. N. Karkuu, Dr. S. K. Gupta, Dr. 
T. H. Shama Raw, Dr. A. C. Mazumdar, Dr. S. P. 
Popli and Dr. R. P. Rastogi. 

THE CENTRAL ELECTROCHEMICAL 
RESEARCH INSTITUTE, 
KARAIKUDI 

Director: Prof. K. S. G. Doss, d.sc., f.r.i.c., 
F.iNST.p., F.A.sc., F.N.i. Assistant Directors: Dr. A. 
Jogarao, b.a., m.sc., d.sc., a.r, i.c. (London), Dr. 
H. V. K. Udupa, m.a., m.sc. (Madras), ph.d. (Ohio), 
A.M. (Col.), Dip. in Modem European Languages 
(GtTfrian), a.k.i.c., V. Aravarauthan, B.sr., a.i.i.sc. 
Senior Scientific Officers (Grade I) : Dr. K. *S. Raja- 
gopalan, m.sc., ph.d. Senior Scientific Officers 
[Grade II) : S. Ghosh, B.sc., B.CH. E. (Hons.), a.m.i. 
i.cH.F., Dr. A. K. N. Reddy, M.sc., ph.d. (London), 
Dr. P. B. Mathur, 1). Phil, B. A. Shenoi, m.sc (Tech.), 
S. Sampath, b.sc. (Tech.), Dr. A. B. Kar, Dr. S. L. 
Agarwala, Dr. B. K. Bhattacharya and Dr. B. C. 
Kurdn. Elertricol and Mechanical Engineer: A. K. 
Poddar, b.m.k. Administrative Officer:}^ Guru- 
Bwami, B.A , D.M.i.T. (Aero). Accounts Officer: V. 
Tyagarajan. Address : Karaikudi. Telephone No.: 
68. Telegrams : “ Cenelechem 

GENESIS OF THE INSTITUTE 

The Central Electrochemical Research Institute, 
Karaikudi, is one of the National Laboratory 
established by the Council of Scientific and Industrial 


Research with the twin purpose of promoting scientific 
endeavour in the country and aiding in the industrial 
and technological development of the country. 
The Council had recognised the need for a separate 
Institute for electrochemical research from the very 
beginning in view of the rapid deve.Io})ments taking 
place, ill tht^ generation of hvdro-ele(;tric power 
on a countrywid(‘ basis and at localities within easy 
reach of tla* raw materials ne<»ded for the c.h(‘mical 
industry. 

ELEf^TKOGHEMLSTRY AND ITS 
POTENTIALITIES 

Electrochemistry is pre-emineiith' a liordtM-liue 
subject and electro-chemical research is alive with 
‘ireat potentialities which may chaiig(! the very 
face of industries by unfolding novel techni(pie.s, 
improved methods and new materials. Re.sea.r(jh 
of an applied nature wMtb a view to incieasing the 
productive (capacity and efficiency of the •*.xistiug 
industries for utilisation of Indian raw materials 
is the. main function of the Institute. Basic or 
fundamental rescjarch wliich only can open out new 
fields of knowledge leading to valuable discoveries 
of far-reaching and practical significance is naturally 
within tlie sc;ope of this Institute. Besides fostering 
basic research and condiuHing investigations, of an 
applied nature, the other functions of this Institute 
include setting up of pilot plant s to prove the commer¬ 
cial fcasibilitv of laboratory scale researches, main¬ 
tenance of liaision with workers in allied fields of 
research and with industries, evaluation and standar¬ 
disation of raw materials and finished products and 
collection and dis8(*miiiatjon of technical information 
and data ])ertaining to industries. 

SET-UP OF THE INSTITUTE 

To achieve the objectives and fulfil the functions 
indicated above, the wo)k c»f the Institute is organised 
under the following five Divisions : 

(i) ElectrothermaJ products and Fused Salt 

Electrolysis. 

(ii) Electrolytic Cells. 

(iii) Electrodepositiou and Allied Processes. 

(iv) Theoretical Electrochemistry. 

(v) Research Utilisation and information. 

UTILISATION OF MANGANESE ORE 

The extensive deposits of manganese ore, which 
our country possesses, form an important source of 
foreign exchange. The variable, composition of the 
manganese ore leads to considerable sampling 
errors which come in the way of precise evalua¬ 
tion of the ore. Consequently, tbe.sellcr is left 
in disadvantageous bargaining position in regard 
to price. It would, therefote, be esseuftiAi to 
stop all export of mahgansese ore htid export 
in its place the various < products ••of. liefijoite 
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composition such as ferTO-manganese, electro¬ 
lytic manganese, compoundB of manganese such as 
manganese sulphate, manganese chloride, manganese 
carbonate and manganese dioxide. These products 
practically completely cover all the end uses of 
manganese ore. From this point of view the work 
of the Institute is important in that it has worked 
out the know-how uecesaary for the manufacture 
of most of these products even from low grade ores 
which find no export market. It would Vx* desirable 
to have a phased programme of replacing the export 
of manganese ores entirely by these products. This 
would help in getting better prices for the manganese 
ore not only because of the saving of freight for the 
purchaser but also ))ecause of loss of the sampling 
difficulties in grading these products of definite 
composition. 

FINE OHEIVIICALS 

We are depending on imports for our requirements 
of many fine cliemicals wliicJi arc iiserl as flavours, 
photographic chemicals, etc. It w'ould be desirable 
to have these manufactured, indigenously as far as 
pos.sible. From tins point of view' it is of interest 
to point that this IiLstitute has completed the work 
on the processes for the manufacture of benzaldehyde. 
which is used as almond flavour, sulicylaldehyde 
which is used for the manufacture of coumarin (a 
fixative of perfumes in soaj) imlustry), p-aminophcnol 
and 2:4 diaminoplienol w'liicli form the main consti¬ 
tuents of pliotograpliio developers, <^alcium gluconate 
which is used for inanv defence purposes. One of the 
toxic pigments used in the Navy for preventing 
barnacles growing at the bottom of the ships is 
cuprous oxide. This Institute has w^orked out an 
electrochemical proce.ss for jirotlucing this material 
and this process has been handed <»ver to industry 
for exploitation. 

.4NODISING 

Ail the aspects of the know-how in the anodization 
of aluminium and allied processes such as dyc.ing, 
multicolouring, relief designs, mottled finish, direct 
printing and photographic products have been 
thoroughly workecl out and the same is a vailable for 
exploitation by t he industry. 

CHROMIUM PLATING 

ill the protection of metals against corrosion 
and for deco.ative purposes, chromium plating is 
extensively in use. Co-ordinated research is going 
on in collaboration with sugar and textile industries 
with a view to apply chromium plating for removing 
their difficulties. Preliminary experiments have 
shown that chromium plating of evaporator tubes is 
likely to prevent the formation of highly adherent 
scales. Smiilaiiy several of the textile machinery 
parts have been chromium plated and installed in 
textile mills with a view to watch the advantages 
with, regard to. the abrasion resistanoe as also to 


avoid the evil effects oi friction between the silver 
or the yarn and metal parts. Chromium plating of 
injector delivt;ry ram cones has yielded encouraging 
results- 

BRIGHT NICKEL PLATING 

Interesting work is being carried out in bright 
nickel plating. It is shown that hexaniine woi ks as a 
brightener. It is also shown that rotation of the 
cathode can bring brightness without any brightener 
whatx(x^v(u\ The mcchiiiiism of preferred orientation 
occ‘,ur, iiig in nickel electrodeposits has b(*en (‘xamined 
theoretically and an interesting explanation has 
been given taking into account the mechanism of 
hydrogen over-voltage. 

PRIMARY BATTERY 

Another important investigation i.s the develop¬ 
ment of a new type of primary \vct cell from indige¬ 
nous and easily available inexyionsive (‘onqionents. 
Already a number of these cells have been tried out 
in the Railw’ay and Postal De])artments and favoura¬ 
ble reports have been received. Large-scale service 
tests are now under way and it is confidently hoped 
that very soon most of the yn imary cell requirements 
of the Railway and of the Postal Department will be 
met by the new' type of cell. 

ELECTROLYTIC MANGANESE DIOXIDE 

A simjile process for the manufacture of electrolytic 
manganese dioxide has been worked out. The 
improvements include (a) use of graphite anode in 
place of lead silver anode, {h) absence of any diapli- 
ragm thereby reducing the c ell voltage and (c) addi¬ 
tion of small amount of nitric acid which not onl} 
w'ould help in reducing the cell voltage but also 
would give good control over the cell operation. 

A NEW ELECTRO-ANALYTICAL 
TECHNIQUE 

Whereas every scientific and technological research 
institute should have, as already pointed out, a 
programme of basic research the latter has a sy^ecial 
importance in the field of electrochemistry. Modern 
electrochemical processing often meet with pheno¬ 
mena which can be imderstood only in terms of the 
most advanced findings in the field of fundamental 
electrochemistry. In view of this, the In titute is 
having a distinct programme in fuiidameutal electro¬ 
chemistry. One of the important results achieved 
under this programme is the discovery of a new 
electro-analytical technique which has been named 
“ REDOXOKINETIC TITRATION This is 
based on a new phenomenon Redomokinetic 
E.^ect” discovered by Professor K. S. G. Doss, 
Director of the Institute, and his collaborator H. P. 
Agarwal. It is possible by this technique to carry 
out many of the classical oxidation-reduction 
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titrations very precisely. The special advantage and 
limitations of this new technique are being examined. 

Study of the a})plications of redoxokinetic eHect 
has also been pursued in souk^ laboratories abroad. 
It is of special interest to note that- Dr. (1. (\ Barker 
working in Atomic Energy itcsearch Establishment 
in U.K. has devel(»j;c(l a }>owerfiil analytical tool 
named Kf. PoJarograj)hy basetl on this effect 
which can be used for estimation of ultra micro 
quantities ]>resent in as small a volume as a teiith 
of a drop of a solution. 

IMrORTAXC’E OF 
ELECTROf ^VPILL A H PHORESIS 

[KJertn tea pillar If phi > ref ic movemeuls af thr 

fle.<4}rptiiht fntt{ at ini') 

The oc^curTenco of the desorption peaks in tensain- 
metric curves has been observed by a number of 
workers (Frum Kin, Orahame, Bieyer, Elvitig. etc.). 
The explanation of these peaks has been iinsativsfac 
tory so far. The work at this ln^titute led to the 
discovery of intense electrocapillarvjdioretic move¬ 
ments at the desorption potentials, therein esta¬ 
blishing a major cause of enhanveuMUit the ^lesorp- 
tion peaks. The movements liave also been obsfu ved 
under other conditions at the dropf>ing lig. electrodes. 
The cause of the mov<*.ment has been exaininetl in 
detail. The importance of work further lies in 
that it draws attention to a neglected factor in the 
interpretation of data obtained from tlie dropping 
Hg. Electrode. It is indeed possible that many 
anomalies in polarograpli} can be understood on 
the basis of these movements. 

A NEW TECHNIQUE FOR WAVEI.ENOTH 
CALIBRATION OF SPECTROPHOTOMETER 

A new application of the absorption behaviour of 
acid-base indicators worked out at the Institute is 
the adoption of the isobestic point as wavelength 
standard for calibration of spectrophotometers. 
This has many advantages over the normal methods 
and being a null method, is more precise. Tlieo^ i> 
every reason to hope that this technique involving 
pair of standard glass plates vdll be adojded all 
over the world for standardising wavelength scale 
of spectrophotometers, using the isobestic principle. 

ELECTROMECHANICAL CUTTING OF 
ELECTRODEPOSITS OF LEAD DIOXIDE 

It was discovered that electrodeposits of lead 
dioxide exhibits a negative coherer action. It is 
found that its resistance gets increased when Hertzian 
Waves Act. An examination of this phenomenon 
indicated that the lead dioxide gets converted into a 
lower oxide by the high field that exists in the 
boundry. The lower oxide, being an insulator, the 
resistance increase : The formation of the lower oxide 
was confirmed by X-ray studies. 


Lead dioxide is extremely hard. Any attempt 
to cut the deposits by using a steel tool leads to a 
great v'ear of the tool. The negative coherer action 
described above led to the development of the 
electromechanical cutting technique of lead dioxide 
deposits. It is found that even a copper plate 
can be used as a knife to cut the lead dioxide deposit 
only if we liave a small voltage of the order of 15 
volts applied bid ween the copper and the lead dioxide 
including a current limiting resistor. Ihe cutting 
takes place by the conversion of the hard lead dioxide 
into a soft lower oxide. The electromechanical 
cutting a})])ears. tlierefore to be of special advantage 
for cutting the load dioxide electrodes. 

THE ROTATING ELECTRODE IN 
PREl^ARATH E ELECTROLYSIS 

One, important eoiitribution by this Institute is 
the rotating electrode teelinique in pivj’arative 
elecdrocheniist ry Th(‘ use of the rotating idcctrode 
has been found advantagofius in such diverse processes 
as the production of l uprous oxide, calcium gluco- 
date. p-amino[)henol and salicvlaldehvde. The appli¬ 
cation of this tochniqu(‘ enables the use of much 
higher l urrent densities than is possible at stationary 
electrodes ami correspondingly increases the jiroduc- 
tioii capacity of a cell of given size. Another 
important advantage of tin* technique is that the 
electrode reaction can be ke}»t undej* much better 
control and the conditions can be more cavsily adjusted 
to obtain any one of a number of jiossible ])roducts. 
Fundamental studies on the kinetics of reactions 
at rotating electrodes has also been carried out and 
have yielded interesting information on the changes 
in reaction mechanism brought about by rotation 
of the electrode. 

INSTRUMENT FOR MEASURING THE 
THK KNP:SS of p]LECTRO?LATES 

In industrial electroplating, it is often necessary 
for control j)urpo8es to determine the thickness of 
electroplates. A simfile, reliable and precise method 
for determination of thickness of electroj:)late8 has 
been developed by this Institute based on the anodic 
stripping. The solutions suitable for the usual 
industrial electroplates are being worked out. The 
instrument will be very useful in ado])ting statistical 
quality control in industrial electroplating, as well 
as for general testing piir]) 08 cs. 

CORROSION RESEARCH 

A systematic study has been undertaken of the 
fundamental and applied aspects of tropical corrosion. 
A new theory of corrosion has been worked out 
which leads to a clear understanding of the various 
phenomenon met with in corrosion. Systematic 
data are being collected on corrosion which has 
already given some interesting results of practical 
importance with regard to the relative .-merits ef 
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thi*: differeTit types oi ohemical treatmeTit. for pre- 
Venting corrosion. 

In connection with 1 h<' researcihcs on corrosion o*! 
painted steel, it has he«‘n shown that mere painting 
may not he sufficiently effective in preventing corro¬ 
sion in acpieoiis media under s(*v'ere conditions. 
Mere cathodic protection especially in highly saline 
media requires large currents. The (iombination of 
cathodic protection and painting is found to ho the 
he?Mt. Tliis ivsnlt appears to he of special significance 
in corrosion prohlem*^ relating to the a])ill-ways in 
Keralii. 

The 41 ala collected with regard to the rate of 
• iorrosioD in different parts of India in a locality 
near the rainban Bridge has shown that large 
variations are found in the rat<* of corrosion in 
4 liffcr 4 *nt months. The l•^^sults are indicativ*^ that a 
change in the painting schedule would greatly 
helj) in extending the lib* 4 >f the steel girders used in 
the Pamhaii Bridge. 

Ex])erimcnts on the rate of corrosion at. the 
different distances from the sea have indicated how' 
the corrosion rate trcmenrlonsly increases as distance 
from the sea diminishes, presumably due to the 
increase in the salt content in the atmosphere. 
This is of special int 4 Mest from the point 4 »f view 4 )f 
deciding about the type of structures ono shuuhl 
havt‘ in localities situated very near the sea. 

It is found that some of the- organic compounds 
can act as good vapour-phase inhibitors of corrosion. 
This is of special interest in avoiding corrosion in 
packages and during the re.st period of 1 h(‘. ina^dn* 
neries, as for instance, in the sugar factories. 

Fundamental studies on corrosion have )>omted 
out the great impoiiance. of polarisation studies in 
assessing loj-rosion protection treatment, such a.s 
conversion coatings, paints, etc. 

FUSED SAI/r ELECTROLYSIS 

Good progress has been made in working out 
the know-how for the production of magnesium. 
It has been possible to work out a new single-step 
method for the preparation of rhe cell feed from 
Salem magnesite. Work on the production of 
cerium-iron alloy for Cigar Lighlers is also in progress. 

Another notable achi<‘vement relates to the 
production 4 >f so<lium rnetal by electrolysing fused 
sodium chloride. It is wort liwhile meulioning here 
that Sodium and Magnesium have been produced 
here for the first time in India in pound lots utilising 
indigenously available components. 

MISCELLANEOUS RESEARCHES 

A large number of exploratory investigations 
having high potentialities leading to resultB of 
Auidaia^tal.aad applied importance ass ini progress. 


Mention may Vic made of (a) iProduction of t'aicb.m 
carVfffle from Ncyveli Lignite and Tinne,vc\\y li me 
st one. (b) Zinc and lead from Zawar on^s of Hapist ban, 
(c) Preparation of metal ])<>w'd 4 irs, (d) codc])<)siUon of 
metals liaving high corro.sion resistance, (c) prepara 
tion of lead dioxide elc(^t i‘4>des for industrial e!<.'ctro 
(/) recovery <if causlic soda and sulphuric 
ucid from sodium sulpliate for (lin*ct re-UMi in loyon 
industry, ( 7 ) production of light weight and high 
capacity storage batteries, (A) utilisation of indige¬ 
nous manganese rircs in dry batteries and (?) electro¬ 
lytic capacitors. 

bkfkp:siikb fol hspis 

As part of <»nr tiinci ion to rendto* tc4*hnienl aid 
10 Industry. sh(»rt 4iMns4.> in “ Plljclropialins.” 
■‘Corrosion and it.s Pn v4*.ntion *' and “ St<»rufU‘ 
Battery Technohsjv.” have bi'im star1c<i. So far three 
hatches of trairuM^s havr* comjihdtsl tludr training in 
‘’Electroplating,*’ t)ne batch in “(onosion and its 
Prevention'* and oni* batch in ‘ Storage Battery 
Teehiioloi’v." 

p:lectruplating course 

As part 4 >f emr function to give technical aid U) 
industry, a short course of training in electroplatiiig 
has been .started. Two latches of trainees s]i()nsoreii 
by the industry have completed the course. It is 
proposed to start short courses ii* ‘‘ Corrosioji 
technology aJid “ Batteri<?s 

TECHNICAL AID TO INDUSTRY 

The officers of the Institute visit the various 
electrochemical and allied industries with a view' 
to understand the difficulties and problems of the 
industries on the spot and to explore possibilities 
of undertaking investigations with their collaboration 
so as to bo of help to them directly. Similarly 
people from the industry have been visiting the 
institute to learn first hand wdiat is hchig done here 
and to discuss their difficulties ami to examine the 
processes developed in the Institute. Technical 
advice on various matters relating to electrochemistry 
have been given to (Tovernment organisations and 
to private parties. 

In conclusion, it may be pointed out that this 
Institute which is one of the younger National 
Laboratories is yet in the formative stage, in the 
process of building up equipment, collecting scientific 
and technical personnel, developing techniques and 
carrying out a survey type of research with a view 
to discover important lines of pure and applied 
research. The achievements mentioned above are 
by way of byproducts of this general effort. If 
may confidently be hoped that this Institute wliich 
has an enthusiastic band of young research workers 
would make in due course substantial contributions 
in the fields of pure and applied eleotiochemistry. 
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CENTRAL ELECTRONICS ENGINEERING 
RESEARCH INSTITUTE, PlLANl 
(RAJASTHAN) 

Telegraphic Address : ‘‘ Electronics ** Pilani. 

Name mn! Dempmtiori: AssistatU Director-w 
Charge : Dr. Amrajit Singh, Tel. No. 11 ; Assistant 
Director: Dr. D. L. Subrahmanyam, Tel. No. 19; 
AdmhustmUre Officer: Kishan Lai, TeJ, No. 19; 
Accounts Officer: .\1. M. Sircar, Tel. No. 19; Store 
Pvrchixe Officer: Singhasan Kai, Tel. No. 35; 
Senior Sf'Wiitific Officer: Dr. S. S. S. Agarwala, 
Tel. 19 : K. iV. Pavto. Tel. No. 19 and Dr. G. N. 
Acharva. IVl. No. 19; Junior Scientific Officer: 
O. A. Antony, Tel. No. 19; K. Venkataraniani, 
Tel. No. 19; T. N. Sliiva Shanker, Tel. No. 19; 
Jagmohan Lai Bahri, Tel. No. 19; G. S. Sidhu, 
Tel. No. 19 and 11. K. Sharma, Tel. No. 19 ; Electrical- 
cuni’Mechanic^!I Engineer: T. S. M. Sundaram, Tel. 
No. 19; Section Officer: T. N. Govila, Tel. No. 19. 

Objects and Activities.- The Central Electronics 
Engineering Research Institute, Pilani, is a research 
Institution sponsored by the Council of Scientific 
and Industrial Research under the auspices of 
Ministry of Scientific Research and Cultural Affairs. 
The lnatitut.ii is carryine onr ivsearch in the field of 
Electronics. 

CENTRAL FISHERIES TECHNOLOGICAL 
RESEARCH STATION, COCHIN 

List of Technical Officers (Craft and Gear Wing): 
Assistant Directors: G. K. Kuriyan, m.sc. (Gear), 

R. Balasubramanyan, b.sc. (Craft), R. L. Roy 
Choudhury, b.tech. (Fishing Boat Designs). Tech- 
mlogisU : S. D. Deshpande, n.sc. (Fishing Methods), 
A. V. \ . Satyanarayana, b.sc. (Gear Designs), 

S. Gopalan Nayar, b.sc. (Gear Materials). Processing 
Wing (Ernakulam-1) — Assistant Director : R. Venka> 
kataramaii, m.sc. (Processing). Research Officer : 
N. K. Velankar, m.a. Assistant Research Officers: 
Dr. V. Krishna Pillai, m.sc., ph.d.. Dr. S. V. Surya- 
uarayana Rao, M.sc., ph.d. (Hamburg) and P. V. 
Eamasastri, m.sc. Fishery Technologist : A. F. 
D’Mello, M.sc. (Bombay Unit). Addrem : Craft and 
Gear Wing, Cochin-5. Telephone Nos.: 974, Cochin ; 
•139, Ernakulam. Telegrams : Fishtech ”, Cochin ; 

•* Fishiprocess ”, Ernakulam. 

ObjecU and Actitdlies : Craft and Gear Wing; 
(1) Investigations on materials, designs and methods 
of operation of different fishing gear. (2) »Studie8 on 
the design, methods of construction, etc., of different 
fishing crafts. Designing of mechanical fishing 
accessories. Processing Wing: (1) Investigations on 
processing of fish. (2) Investigations pertaining to 
storage of fish in containers, cold storage plants^ 
transporting equipment and storage in markets. 

(3) Investigations on utilisation of fish products, 
such as fij^ oil, insinglass, guano, fish-meal^ fish 
glue, etc., sea-weeds and other marine products. 

(4) Evolving commodity standards and grades for 
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various fishery products and to develop the basis 
for a system of fish inspection to ensure good quality 
of fish and fish products for sale in the markets. 

f’ENTRAT. FOOD TECHNOLOGICAL 
RESEARCH INSTITUTE 

Board of Directors : Dr. V. Subrahmanyam, d.sc., 
F.K.i.e., F.N.i. (Director), Dr, A. Sreenivasan, m.a., 
J>.sc., F.R.I.C., F.N.I. (Deputy Director), Assistant 
Directors: Dr. Girdhari Lai, ‘ph.d. (Loud.), iki.c,. 
Dr. D. h. Bhatia, so.ii. (m.lt.), Dr. M. Sriiiivasan, 
i).s(\ (Madras), f.h.i.c. (Bond.), Dr. A1 Sutiini. 
iiatliHii, D.sc.. F.N.I., Mr. Y. K. RaghunaUia Kao, 
M.sc., A.i.i.r., Dr. N. L. Lahiry, .sc.d, (m.t.t.) and 
R. (\ Bhiitiarii, ai.sc. (Agri.)*, a.a.im. Adrninis 
frative Officer: R. K. Mital. Registered Office: 
JJicluvamha Mansion. V. Mohall'a P.O., M.W»r»v 
Telephone fi3fi. Ddogram ; * Foolsearch.” 

Objects ; The vvoj k of the Institute was begun with 
the threefold objective, viz : (i) to build up the gap 
ill the f()(xl shortage of the country, (2) to overcome 
a nuiiiber of problems facing the food industric.s 
and (3) to supply good nutritious food products 
prepared from indigenous raw materials at reaso¬ 
nable prices and preventing imports of similar 
products. Ihe entire, research work was, therefore, 
geared to this national dev(*Joj)ment' programme. 

Activities: The research [irograinme includes 
.studies on methods of safe storage of grains and 
refrigerated storage of perishables; preparation of 
supplements and substitutes to solve problems 
arising from the shortage of some fuodgrains; 
preparation of standard types of infant, invalid and 
tonic foods from cheap and abundant raw materials ; 
.standardization of prt>eessing tcchnicjiies for the 
known and the new fruit and v^egetable products ; 
studies on the utilization of surplus raw muterial.s 
for new types of beverages including tonic and 
medicated wines ; investigations on the detection of 
adulteration in foodstuffs and the use of little known 
foods; proc4J8S development studies and pilot plant 
production of products develo]>ed in the laboratory ; 
studies on the packaging problems for the safe 
transport of perishables and food products; re¬ 
searches on thf^ design and workshop construction 
of equipment for pilot plants and advice to industry 
on commercial production units; problems relating 
to the conservation of fish and moat and preserva* 
tiun of their products; industrial, statistical and 
nutritional surveys in the field of food science and 
technology ; dissemination of scientific information 
through correspondence, publications, extension 
services, etc., and through liaison with the industry 
and the public; and training of technical personnel 
to man the industry. 

CENTRAL FUEL RESEARCH INSTITUTE 

ESTABLISHED in 1946 at JBALGORA (Bihar). 
Dr. A, LahirL AuistarU Direotors: Dr. 
N. 0. Basak, Dr. M. S. lyaogsr, N. N* .l)ae 
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Gupta, S. Chatterjee, S. K. Das Gupta, A. N. Basu 
and A. K. Moitra. Address : Joalgora P.O., Dhanbad 
Dist., Bihar. Telegrams : “ Research ”, Jcalgora. 
Telephone Nos.: 6205, 6569 and 6570 (Jharia). 

Objects ond ActitM-es of the Institute. —Tho Central 
Fuel Research Institute was set up in 1946 in t he 
temporary premises of the Indian School of Mines 
and Applied Geology, Dhanbad, Bihar, and w^as 
oHicially inaugurated in its present site at Jealgora, 
Dhanbad, in x4pril 1950 with the main objects to 
(jonduct research into the major problems of fuel- 
solid, liquid and gaseous—and to cnFty out the physi 
eal and chemical surve)' of coal of India. 1'lie object 
of this survey is to provide? a niJiable assessmcTit of 
the quality aT)(i quantity of the. coal resources of 
the countiy, and to ensure that the different types 
of coals are utilized to the best advantage. With 
thi.s purpose in view the Institute has (established 
.six Regional Coal Survey Stations in the principal 
coal bearing anias : at Jharia, Raniganj, Ranchi. 
Bilaspur, Nagpur and at Jorhat. A survey .station 
for the coals and lignites of Kadimere is being planned 
at Jammu. 

'file activities of the. Institute are manifold and 
c(»ver broadly: (i) assessment of fuel r(.?.soure.e.s in 
quality and quantity; (ii) encouragement of uses of 
different types of fuel for the |)urpo.se.s for which 
they are best suit(?d ; (iii) improvement in the fuel 
economy, esp(*.cially in combustion techniques; 
(iv) improvement in solid fuel prtqmration and purifi¬ 
cation (including coal washing, screcuiing, grinding, 
[lulverising, briquetting, etc.); (v) carbonization of 
coal for making eok(^-nietallurgical and domestic, and 
the recovery and utilization of tlie by-yiroducts such 
as coal-tar, benzole, etc.; (vi) gasification of coal to 
high calorific value gas and for synthesizing various 
chemicals including liquid fuels, fertilizers, etc. ; 
(vii) spcicial y)roblems in fuel utilization or treatment, 
c.y.. lignites, desulphurization of coal, etc. ; (viii) syn- 
tliosis of liquid hydrocarbons from coal and coal-tar ; 
(ix) utilization of coal and coal yuoducts for chemical 
iridustri(?s; (x) fundamental studies in the comjiosi- 
tion, constitution and pruj^erties of fuels and their 
associated impurities ; (xi) .spontaneous combustion 
and its yuevention ; (xii) testing and standardisation 
of coal and coal yn’oducts; (xiii) evaluation, 
fractionation, cracking and refining of y>etrol(Uim : 
(xiv) technical assistance to iiidnstry, etc. 

CENTRAL GLASS AND CERAMIC 
RE.NEARCH INSTITUTE 

ESTABLISHED in August 1950 at CALCUTTA 
unvier the Council of Scientific and Industrial Re¬ 
search* DireHar : Dr. Atma. Ram* D.so., f.s.g.t., 
F.I.C., K.N.i. Assistant Directors : K. D. Sharma, 
M.sc. (Tech.), J. C. Banerjee, b.sc., a.i.s.m., Dr. S. N. 
Prasad, ph.d., a.k.i.o. Senior Sdmtific Officer: 
B. M. Bishui, m.sc., Dr. Sudhir Sen, ph.d., S. S, 
V^rma, m.sc. (Tech.), R. V. Lele, b,sc., Dip. Ceramics, 
0. P. Muliok, M.SC., S. B. Roy, m.sc., m.s., 


Dr. S. Kumar, ph.d., Dr. R. L. Tbakur, Dr. D. N. 
NhikVi. Engineer^in-ChieJ: M. C. Caprihau, assoc. 
I.K.K., A.M.i.E. Administrative Officer : R. C. Biswas, 
B.sc. (Hons.). Address : P.O., Jadavpur Univcisitv, 
Calculta-32. Tebphone Nos.: Director : 46-1587 ; 
Office : 46-2801/3 (8 lines) Telegram : Glasc€?Toh 

J ad avymr ITn iversity. 

Objects and Activities: Fundamental research 
having a bearing on diffc^reiit branches of glass and 
(jeramics ; standardisation and testing ; g(?neraJ tech¬ 
nical assistance to industry ; dissemination of techni¬ 
cal information and training for special work. 

The main subjects of leseiarch at the Institute are 
glass, pottery, refract cries and vit reous enamel. 

CENTRAL INSTITUTE OF RESEARCH 

(In Indlffcnous Systems of Medinne) 

Director : Kvj, Ram Rakslia Patiiak, (;.a.m.s., 
Ayurvcdacharva, A^nir., f.a.i.m. Senior Physi- 

rians: Kvj. Bralima Dutta Sharma, h.a., Ayur- 
vedacharya, Ayurvedalankar, d.sc. (Ayur), f.a.i.m. 
(A>nirv(i(lic Tt;aiJi). Dr. P. R. Bhatt, f.c.t.s., 

J .K.F.F.H. (Glasgow). (Modern Team), Dr. M. Venkata- 
lamanan. l.t.m. (Madras). (Siddha Team). Pharrnn- 
coghosist: K. S. Ahluwalia, m.sc\, m.c.f. (U.S.A.). 
.fddrm*; P.O. Bag 513, Jamnagar. Telejdione 
No. : 222. Telegram : “ Research 

Objects and Actiiifies, — (1) To initiate and develoji 
r(?search and post-graduate leaching in the indige¬ 
nous systems of medicine, (ii) To prepare, jiriiit and 
publish any hooks, payiers or periodicals in furthcrarice 
of the objects of t he Society and to contribute to any 
sucli yieriodicals. (iii) To excliange information with 
other Institutions, Associations and Societies interes¬ 
ted in the same objec.t.s. (iv) To issue appeals and 
applications for money and funds in furtherance of 
the objects of the Society and to accept gifts, dona¬ 
tions and subscriptions of cash and securities and 
of any projxndy either movable or immovable, 
(v) To invest and deal with the funds and moneys of 
the Society or entrusted to the Society, not immedi¬ 
ately required, in such manner as may from time to 
time be determiiuid by the Governing Body, (vi) To 
acquire and hold whether temporarily or permanently 
any movable -or immovable projierty necessary or 
convenient for tlie furtherance of the objc(‘ts of the 
Society, (vii) To purchase, take on lease, accept as 
a gift or otherwise acquire any land or building oj- 
works wherever .situated in India which may be 
neeessarv or convenient for the Society and to 
construct, maintain and alter any such building or 
works, (viii) To se’I, lease, mortgage or exchange 
and otherwise transfer all or any portion of the 
properties of the Society, (ix) To establish and 
maintain research and reference libraries and reading 
rooms, (x) To undertake and accept the manage¬ 
ment of any endowment or trust Fund or donation, 
the undertaking whereof may seem desirable, 
(xi) To establish a Provident Fund for the benefit of 
employees, (xii) To offer prizes and to grant 
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aoholarshipa including travelling Rcholarships in 
furtherance of the objects of the Society, (xiii) To 
do all other such things either alone or in conjiniction 
witli othens as the Society may consider necessary 
as are incidenlal or (OiHinrtive to the attHinment of 
rho above o}>jects, 

(CENTRAL LEATHER KESEARGH 
INSTITUTE 

Adyar, Madras-20. Telephone No. : SS232. 

Director: Dr. Y. Navudamina. Assistant Director: 
Dr. S. K. Bharat. Adminisirnfire Officer: K. \. 
Karuiiakaran. Senior Scientific Officer : ((jrade J) 
Dr. S. N. Sen. Sen inf Scieniifu Officers: (Grade. 11) 
Dr. S. AI. Bose, B. N. Pal, S. K. Aiitra, Al. A. (Hiaiii, 
K. T. Sarkar, A. Oanesan. Dr. N. Ramanathan, 
Dr. D. Raina.swam 3 % Dr. K. N. SJiama Hasfr\% 
\. Suhramanian, Dr. E. C. Alathew. Electric A avd 
M echo meal Engineer : M. Thirnv<‘ngadam. Aeroi/nf. 
Officer: G. B. Nair. 

CENTRAL MARINE FISHERIES 
RESEARCH STATION 

Chief Research Officer and Head of the De'parbmnt: 
Dr. S. Jones, d.si ,, f.n.o.s,, f.a.so., f.z.s.i. Research 
Officers: Dr. R. Raghu Prasad, M.sr., ph.j>., F.A.sr.. 
F.Z.S.I. (Marine Biolog)^), R. Velap])an Nair, M.so.. 
F.Z.S.I. (Fishery Survey), K. Virabhadra Rao. m.a., 
M.sc., L.T. (Fishery Survey), S. K. Banerji, m..a. 
(Fishery Survey). Assistant Research Offir rs: Dr. 
(Mrs.) F. Thivy, m.a., ph.d. (Marine Algology), 
P. R. Sadasi\an Tampi, M.sc. (Fish Farm), L. R. 
Kasturirangan, m.a., m.sc., l.t. (Marine Biology). 
Debida.s Chakraborty, m.sc. (Statistics), S. Maha- 
devan, m.sc. (Marine Zoology), G. G. Suralkar, b.a, 
(Administrative Officer). Other Suh-Stations: West 
Hill P.O., Kozhikode-5 ; Perumanoor, Ernakulam: 
Botawalla Chambers, Pherozsha Mehta Road, Bom¬ 
bay-1 ; SO/261, Old Kandla, Bombay State ; Karwar, 
Mjrsore State; Mangalore, Mysore State; 156-B, 
North Beach Road, Tuticorin; University Campus. 
Chepauk, Madras-5; Andhra University, Waltair; 
50-A, Theatre Road, Calcutta-16 ; 40, CJommercial 
Building, Veraval, Bombay State; Porto Novo, 
Madras State ; Thayyil, Carinanore. Office AdAress : 
Marine Fisheries P.O., Mandapam Camp. S.Rly. 
Telegram : “ Cadalmin ”, Mandapam Camp, Tele¬ 
phone : Extension from Mandapam Camp, P.C.O. 

Objects and Aefivifies of this Station is ‘Research 
on Marine Fisheries 

CENTRAL PUBLIC HEALTH ENGINEERING 
RESEARCH INSTITUTE 

70/1, C’vil Lines, Nagpur. Director : N. V. Modak. 
Assistant Director : Professor M. V. Bopardikar. 

CENTRAL RICE RESEARCH INSTITUTE 
CUTTACK, ORISSA 

Director: Dr. R. H. Richharia, m.bc., ph.d. 
(Cantab), r.R.8. (A). Agronomist: Dr. M. V. 


Vachhani, b.ag., pg.d. JHgcologist : 8. Y. Padma 
nabhan, m.a. assoc., i.a.r.l Entomologist : p, 
Israiel, m.a., f.k.k.s. Geneticist and Botanist : R 
Alisra, n.sc. (Ag.), a.ssoc. i.a.r.l, m.sc. (London). 
Cytolofjisl : S. Sampath, m.a. Agriciiltnral Chemist : 
Dr. C. T. Abichandaiii, m.sc., ph.d., a.h.i.c. Research 
Officer in Entomology : Y. Seshagiri Rao, m.sc. 
Research Officer in Agrojwniy : 1. C. Mahapatra. 
H.S(T. (Ag.), Hons., ASSOC, i.a.r.l Resemch Officer in 
Plant Pathology: Dr. N. K. Cliakrebarti, M.sc., 
D.PHiL. Agricidtmal Engineer : !\1. L. Taneja, n.sc. 
Plant Fhysioloffiid: Dr. S. K. Majumdei , H.S('. 
(Hons.), M.sc., PH.D. Farm Snfs tintendent : 
M. Subbiah Pillai, ila.. h.sc. (Ag.). Statistician : 
A. K. Glio.se. M.sc. Assiskinl Botanist: Dr. K. 
Soetharamau, M.sc., ph.d. and R. K. Misra, m.sc. 
Assistant Botanist and Surrey of Jeypure Tract: 
Dr. S. Go\ iiidaswamy, m.sc., ph.d. Field Officer in 
Pilot Survey Schc.7nc : G. Vedamoorty. m.a.. assim . 
LA.K.I. 

Registered Office: Cuttaek-l (Orissa). Telephone 
No. : .*>0. Telegraphic Address : “ Rice Cuttack. 

Dhjerfsand Actiinfics : Research in Rice. 

( ENTRAI. SU.K BOARD 

Exeentiev Officers : W. H. Natu (Chairman), A. T. 
Janakiramnn (Secretary), A. R. Tak^ar [Assistant 
Secretary (Admn,)'], .V. R. S. Gopalchar 
Secretary (TechnL)] and Mahesh Nanavaty (Publicity 
Officer). Office : M(‘ghdooi., 95-B, Marine Drive, 
ljonibav-2. Telephone Nos.: 241751 & 242415. 

Teles nil ns : “ Silbord " Bombay. 

.Activities of the (-entrat Silk Board 

4’oda\, tliiee million rural peoph* in India are 
dependent on sericulture indii-trv it pro\ides a 
sciuice of subsidiaiy income. It is niiU since the out¬ 
break of the Second W orld War that greater stress 
laid on the development of the industiy on an 
all-India ba-is. The first st.ej» in this direction was 
the creation of the Silk Panel in 1945, followed by 
the establishment of the Silk Development Directo¬ 
rate which culminated in the organisation of the 
Central Silk Board in 1949. The Cential Silk Board 
wa-i charged with the following duties ; 

(i) to undertake specific plans of work in all 
.spheres of tJie industry, esjiecially, mulberry, 
non-mulberry cultivation, silkworm rearing, 
raw silk reeling, etc. ; 

(ii) to assist in co-ordinating and supplementing 
the efforts put in by the State Governments 
and undertake activities which require a 
joint effort. The }4oard has been giving 
linancial as well as technical help from the 
year of its inception for the overall develop¬ 
ment of the industry. The Board is thus 
Consolidating the industry throughout the 
country. 
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Kor this, it draww up a paMeiu of allocation of 
uinl^ with particular refeience to tlic actual nce<l of 
\ach State Clovcinmcnt and in relation ti» the pace of 
development- from year to vear. 

Mulhvi'i'fi rultiratvin : In makinjr available fuiul- to 
the (Wclopment of the. indu-try, the l>oavd ha- 
Ween pavinj» »])ecial attention to the lia ic and 
development ^schemes. Vov ht\n2,in^ about both 
<;\nanUtatt\t‘ and qualitative i!nprt>\(‘Uient of the 
varieties oi muHKrry. the. V>oaid ha'^ undertaken 
directly import of aplinjj- for putposes fd‘ distribn 
tion amon^ the States from time ^ o time. 

Silkwimn rniring : The Ihiard ha> Am been lakin^ 
nteps to ensure eltecl ive, improvement, in the quaiitv of 
silkworm seed ])rodiK*cd in the country. Silkworm seed 
has been icco^nisedas the sheet ;i nchoi of the indnsl rv. 
The State Governments are receiving •noneta i'. 
help iVoin the Ihnud lowjnds im])leiueiit ation 
of individual scheme'^, as (^stablislnneid of basic, seed 
farms, (he erection or reoJ|iJi?iisatioii tifhi’.' tearintf 
st/ations, the !suppi.y of iruprovt‘d type of riioiiiit.age>. 
the construction of incubation chambt^rs and cold 
storage, etc. While attempting to leing about 
effective improvement in the basic '•eed- of local 
viirietit‘.s. 'Chemes pertaining to the establishment of 
Foreign Race Seed Stations have al>o neen spc.n.Mned 
by the Roaid. These station.' c,ate< to the Stales* 
requirements of hybtids. 

At present, th(? Cent-ral Silkwoiin Seed Station at 
Srinagar (formerly known as Central Foreign Race 
Seed Station), which is under Board s <lirect conlio]. 
is eaiTving on its prugramme of work to obtain 
suitable silkworm races for ado])tion b\ difTerern 
States. 

Remirch : With a view to lacilitatmg the mtn»duc 
tion of modern methods of production by the various 
^ericultural depaitmcnts in the States, the Central 
Silk Board has been setting apart sizeable funds 
towards the establishment of Reseaicb In.^titute.^ a< 
well a!“ the organi.^ation of se.riciiltural Training 
Schools. An institute, working under the Bontl’r 
direct control, is the All-India Sericnllural 'rrainmg 
Institute, Mysore, established foi tlui jiiirpirM* of 
training the inueh needed teelmieal |H*isonnel by the 
Statues. The Institute ha.s been in exi.^^tence f»otn 
October 1958. 

Deputatim of Offitrrti: In order to keep India 
abreast of the advanced technological practice*- ii. th»* 
field of sericultuie in countiics like Japan, the 
Central Silk lioard ha^ Jilso been .''ending Oliicer.s 
of the State Governments on deputation to foreign 
countries to undergo training in sericultiiral lesearch. 

Foreign Exports: The Board also obtains the 
services of overseas experts to advise the sericulturists 
jm India on improved methods to be adopted for 
development of the industry. 


IhtfHnt and Export : To stabilbe raw silk prices 
within the countiy, the Central Silk Board has also 
bef;M folhtwing a policy of canalisation of imports 
uf 11 !w silk since the licensing period Janmiry June 
IDof). However, after its foimation in 1956, the 
•Si ltTrading Coipoiation of India (Private) Ltd., 
ha\'i* taken over the canalisation of imports while 
le di?^tnb\ition of imported silk continues to Vie 
vvahge.d thrtmgh the Central Silk Board. 

In order to augment India's silk fabrics exports, 
th»- Board has been operating an export promotion 
M‘heru*. Accordingly, an incentive to the exporters 
<^f \m.v .-ilk fabric.s is given by a’lotting imported 
law .mIIc to the ex Unit of f)6-2/3% of the computed 
b (I. b. value ol actual exp<uts idfcciod of the pure 
ilk fabrics. On an av«‘ age Rs. 50,tK),t)t)tl worth of 
pioe 'ilk fabric.s aie exported abroad every yeai. 

elTccling actual expoils, the, expt>it.s tender 
I he '‘abries to any of the Pioard's (\*riifKiatioii Ceiitie> 
ai IW-mbay. Hangalon*, Calcutta. Madias, New Delhi 
and tarana'i to have th(‘ fabrics rertiti(»d in respect 
of their silk content. 

.\notht*? '(‘heme initiated for jiiomotion of tasai 
silk expoil to U.S.A. ha^ been in operation since 
Apii) 1 Of'B as per an ag?cement enter(*(l into between 
the (Jovernments of the *(bS.A. and India. .Since th<‘ 
agieoment w^as .-ign(*d, the e have beou inerea.siiig 
exports of I a'•a? fabric'' to .America. 

OENTRAI. TRACTOR ORGAA'ISATION 

Now Pusa, New^ Dellii-r). TeIe]>hone No.s. : 51489 
and 51061. Cluiirnmn : F. C. Gera, -M.a. Chief 
A(xouHts Officer: K. S. iMurthy, i.a. & a..s. Deputy 
Chief Engineer : C. P. Sri vast ava, Liceiiciale in Engg. 
Agronomists Tractor Tmining Centre. Budni: B. D. 
Oanguli, B..sr. (.Agri.). Ojfficei'‘in’cluirge^ Tractor 
Training Centre. Budni: 0. Vedantiab, r.e. (Mech.). 

(OFFER BOARD 

hi. Sitarama Reddy [Chairntan), (1. S. Srinivasan, 
I..A.S. (Chi(f Coffre Marketing Officer). (\ B. 
Sankara Iyer, I.A.S. {Derelopntenf Officer). Dr. N. 0. 
Ohokkanna, m.si*., pif.d. (Director of Research). 
Bimal Bose (Director of Propaganda). 0. R. Subra- 
uianian, b.a. (lion.) (Accounfs^ Officer) and M. P 
Appii Menoii (SeereUirg). Office Address: Bangalore-9. 
Telephone No. : ‘226(i. Telegram.s : ^ Indcof.” 

Funclurns of the Board: (1) Promotion of the .sale 
ami consuni])tion in India and elsewhere of coffee 
produced in Indw. (2) Promotion of agricubural 
and iecimologicnl research in tlie intere^st of the 
coffee industry; (3) Assistaiiee to coffee estates for 
their development ; (4) The securing of better work¬ 
ing coiidilious and the provision and improve¬ 
ment of amenities and incentives for workers; and 
(5) Collection and marketing of coffee grown in India. 



PuUie Sector 


1386 


COIR BOARD 

(Miniatry of Co/miierce and Imlustry^ 
Government of India) 

Cluiirman : P. V. S. Sarnia. Secretary: M. V’^asu 
Menoii. ControlUr of Coir Exports : T. N. S. Monon. 
Address : Ernakulam, Kerala State. Telephone Nos. 
469, 676 and tSG4, Telegrams: “ Cobboard 

P. B. No. 80. 

Fund inns nf fht Board: (1) It sliall be the duty 
of the l,k)ard to promote by sueh mc'asures as 
it thinks lit the development iind(*r the control ot 
the (lentral Government of the (’oir Industry. 

(2) Without prejudice to the generality of the 
provisions of sub-section (I) the measures referred 
to therein may relate to - 

(a) promoting exports of coir yarn and coir 
products and carrying on propaganda for that 
purpose : 

(b) regulating under the sujjeivision of the 
(.ential Government the productiem of husks, 
coil yarn and coir products by registering c()ir 
spindles and looms for manufacturing coir 
products as also manufactures of coir products, 
licensing exporters of coir, coir yarn and coir 
products and taking such other appropriate 
as may be prescribed ; 

(c) undertakina, assisting or encouraging 
scientific, ft^chnoiogical and economit^ research 
and maintaining and assisting in the maiiite- 
nanco of one or more research institutes; 

(d) collecting statistics from manufacturers 
of, and dealers in, coir products and from .such 
other [jersons as may he [ire.seribed. on any 
matter relating to the coir industry, the publi 
cation of statistics so collected or [lortions 
thereof or extracts therefrom : 

(e) fixing grade standards and arranging 
when necessary for inspection of c-oir fibre, 
coir yarn and coir products ; 

(/) improving the. marketing of coconut 
husk, coir fibre, coir yarn aud coir products 
in India and elsewhere and preventing unfair 
competition ; 

(y) promoting co-ope?ative organisation 
among j»roducer8 of husks, coir fibre and coir 
yarn and manufacturers of coir products ; 

(b) ensuring remiinerativT returns to pro 
ducers of liusks, coir fibre and coir yarn and 
manufactures of coir jjroducts ; 

(i) liceo.sing of setting [‘larges and ware¬ 
houses and otherwise regulating the stocking 
and sales of coir fibre, coir yarns and coir 
products both for the internal market aud for 
exports; 

(J) advising on all matters relating to the 
development of the coir industry ; 


(A;) such other matters as may be prescribed. 

(3) The Board shall perform its functions 
under this section in accordam^ with and subject 
to such rules as may be made by the Ontral 
Government. 

INDIAN BUREAU OF MINES, NEW DELHI 

Address : 3 & 4, M. Block, New Delhi. Telephone 
No. : 34849. Directors : 11. R. Dewan. ihmtroller oj 
Mines: S. S. Malhotra. Sup(*rinievdiny. Mininy 
Engineers: K. C. Maithal, G. V. D. Upadliyayu. 
Superintendent, Prospecting: S. Purkayastha. 
Superintending, Mining Geologist: \. K. S. V'aradan. 
Alineral Economist: C. M. Pati^I. Drilling Engineer : 
T. Pooimoose. Senior Technical Officer: Y. M. K. 
Cliandra Choudhary. Dy. Controllers of Mines: 

A. K. Bose, K. S. Mahapatra. P. N. Sinha, G. V. 
Rao. Senior Mining Engineers: D. M. Sen, V. N. 
Raihnam, P. K. Das. Senior Mining Geologists: 
P. Kar, A. Huuday, N. R. Dutta, G. M. Banerjee, 
W V. S. R. Hanumautha Rao, A. K. Banerjee. 
Senior Administrative Officer: B. Banerjee. 

INDIAN CENTRAL ARECANUT 
COMMITTEE 

PresidetU: Dr. M. S. Raudhawa, D.so., f.n.i., 
I.C.S. Vice-President: C. M. tiobii. Secretary: 

B. S. Varadarajan. Address: Post Box No. 14, 
Kozhikode-1, Kozhikode District, Kerala. Telephone 
Nos. : Office : 3777. Residence : 2542, 'IV.legratn : 

Arecacom Calicut. 

Objects and Activities : The functions of the Indian 
Central Arecanut Committee will be to assist the 
Government of India in the improvement and 
development of the production and marketing of 
arecanut and arecanut products and all matters 
incidental thereto by: 

(1) undertaking, assisting or encouraging agri¬ 

cultural, industrial, technological and 
economic research ; 

(2) producing, testing and distributing improved 

varieties of seeds; 

(3) encouraging aud assistuig the adoption of 

improved methods in cultivation so as to 
tncrease yield and improve quality; 

(4) assisting in the control of parasites and 

insect, pests and fungal diseases which 
affect arecanut in the field, in storage or 
during transport; 

(5) carrying on such propaganda in the uiterests 

of the arecanut industry as may be 
necessary; 

(6) encouraging the adoption of improved 

me^ures for the marketing of arecanut, 
fixing and ado^ioD of grade stands^ 
for arecanut and its products ; 
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(7) encouraging the purchase, coring, grading 
and marketing of arecanut and its 
products through co-operative or other 
agencies and undertaking enquiries ami 
making recommendation relating to 
st orage, transport facilities and etc.; 

(S) giving financial and technical assistance to 
organisations engaged in growing, curing, 
processing, gi ading, marketing and manu¬ 
facture*. of arecanut and its products : 

(9) mHiiitainiiig sucli institutes, farm stations, 
curiiig arrangements, warehouses, condi¬ 
tioning and processing plants as may be 
necessarv : 

(10) collecting statistics from growers, traders 

and manufacturers on all relevant matters 
connected with arecanut and distribution 
of such statistics and information to the. 
interests cunicemed and establish a 
Market Intelligence Service ; 

(11) making advice available on all matters 

essential to the deveh>pmerit of the 
arecanut industry; 

(b) advising on such matters as fail within 
the functions of the Oommittce which 
are referred to it by Goveniinent; 

(1*2) (miployiiig such staff as may he necessarv 
for the proper perfornuiiice of any or all 
of these functions ; and 

(L3) recommending the maximum and minimum 
prices to bo fixed foj* arecanut and tlie 
controlled purchase and distribution of 
imported art'canut and adopting any 
other measure of performing any other 
duties which may be required by the 
Ooveniment of India to adopt or perform 
or which the committee may conshler 
necessary or advisable in order to carry 
out the purposes for which it is consti¬ 
tuted. 

INDIAN CENTRAL TOBACCO 
COMMITTOE 

AMre^ss : 122. Mount Road, Madras-ti. Telegrams ; 
“ Tabac Telephone No. : 8G370. SecreUhry : Dr. 
M. S. Patel, M.S0., ph.h. (N. Carolina). Superin¬ 
tendent: A. N. Srivastava, m.so. 

Obiects and. Actimties of the Committee iv brief: 
Indian Central Tobacco Committee, a corporate 
body uiidoi' tlui Afliiiistry of Pood and Agriculture, 
Government of India was constituted on 28th 
November 1945, to adopt all measures for elTecting 
mprovement and development of all aspects of the 
production and marketing of different varieties of 
Indian tobacco and its products. The unique feature 
>f its constitution is that' it includes representatives 
all the interests connected with tobacco, viz., the 
;;rower, the trader, the indu^riaUst, the co-operator, 


the consumer and the officials of the Central and 
8tate Agriculture and oiIut concerned depart-ments. 

Il l\as established either by itself or in roujunction 
with the State Governments, research stations and 
schemes in different regions to undertake eonqn-e- 
heiisivc scientific* investigations on all types nf 
lobaccto. Il <*si ahlislied the Central Tc»Imeco Reseai’eh 
Institute at Uajahmundry (Andhra Pradesh) in 
1947 for fundamental research on all tobaccos and 
applied research oit the eigarettc* and LASKA 
tobaccos. It has a sub-staljon at Guntur, working 
for the improvemeul <d‘cigarettes and Nnln (country) 
tobaccos. During tlie pc*-riod 19iS 1957, the Com¬ 
mittee start(‘.d n^gitnial c/xperimetital stations at 
Vedasandur (Madras) for cigar, cheroot and chewing 
f yp^s* at l^usH (Bihar) for hookah and cdicwing typc3s, 
at Dinhata (West Bengal) for wrapper, chewing and 
hookah types. an<l at Hu?isiir (Mysore State) for 
cigarette tobacco. Besides these, the Committee 
also finances fully tlie bidi tobacco work at Anatul 
(Gujarat State) and. suKsidise.s the Bidi Tobacco 
Re.searcli Sub-Station it \ipani (Mv.sor** St an*.). 
Hookah Tobacco Research Sub-Station at Fcrozc.pore 
(Punjab) and a number of other schemes run in 
Andhra Pradesh, Assam. Gujarat, Kerala. Madras. 
Mysore. Uttar Pradesh and West Bengal. 

The Institute and the other Research Station^ 
have made some valuable recommendations as 
regards quality improvement, leased on tJic researches 
conducted and these have been written up iii the 
form of leaflets in regional languages and distributed 
freely and widely to tobacco cullivatoi's for adoption. 

The re.sc,ar(‘h a(ftivities are consid(*rably intensified 
under the Second Five-Year Plan. The Committee 
also encourages by ofT«*ring guidance, financial and 
technical assistance for forination of co-opcJalive 
s(»cietie.s engaged in tobacco production, marketing 
and processing. The certification of quality of the 
tobacco exported out of India is done by the inspecto¬ 
rate staff of the Government of India. The Com 
mittee is also devoting attention to the tobacco 
export, promotion work in liaison with the Tobacco 
Export Promotion Council. 

INDIAN CENTRAL COCONUT COMMITTEE 

Dr. P. J. Gregory, M.A., rh.D. (London), k.l.s. (Seerf 
Uiry^ Jndian (Wtrnl Coconut Committee, Principal 
Executive Offeer of the Committee), K. S, Ananiha- 
subramouy, b.a. (Hons.) (Sujperintendenjt, Officer of 
the Imliun Central Coconut CommiUee) and M. S. 

\ enkataramaii, m.a. (StutiHtician, Office of the Indian 
Central CiKonnt Committee). Address: P.B. No. 27, 
Ernakulam, S. India. Telephone No^.: Office : 127 ; 
Re.sidence : 177. Telegrams: “ Coconutcom ”, 

Ernakulam. 

CENTRAL (^OCONUT RElSEAROH STATION, 
KAYANGULAM 

Directof': Dr. K, P. V. Menon, B.sc., u.i.c., eh.D. 
(London). Soil Chemifd : E. J. Vergbese, b.a., m.sc. 
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EntiUHoItjffisf: Dr. K. K. Nirula, M.st\ (Hodb.), Plr.o. 
(on other rlntv- tmdcr tin* Indian Potato Resciirch 
Institute). Offmaihig Enlumulot^ist : Dr. Chand}* 
Kurian, M.si;., i h.i>. Plant PhifnioUtyist: T. A. Davis. 
u.A. (on deputill ion to Indian Statistical Instit ute, 
(.iilcutta). Teleldione No.: 1. Telegrams: 

Researcdi Kayangulain. 

CENTRAL COCONUT RESEARCH S tA HON, 
KASARAtiOD 

Jf.uit Dim'Un : Dr. K. M. Pandalai, M.so., rn.i).. 
K.K.i.c. Cuto-Anatnwisi: S. H. (^angolly, b.S(j. (Ag.). 
M.sc. Afjrimf.mist : Vi. M. Krishna Maiar, b.s«\ (Ag.) 
and liofnnisf: Dr. (\ A. Ninan, M.sr\, eh.n. Tele* 
“ Research Kasiir,i<j;od. 

Ohj(a:tM ami : 

(//) undertaking, jissisting or encouraging 
jigriculturai, industrial, technological and 
economic research : 

{h) the sup})ly of teclmical advice to groBt‘i> 
of coconut and to persons eiigageil in 
any eocomit industry ; 

{o) encouraging the adoption ol improved 
methods in cultivatioji : 

(d) carrying on such propaganda in the interests 
of the coeojiniit industry as may b»‘ 
ueeessarv : 

(c) collecting statistics from glowers, dealers, 
millers and other sources on all relevant 
matters on llie industry ; 

[f) fixing grade standards of copra and its 
products ; 

(r/) recommending the maximum and miniimim 
prices to be. fixed for copra : 

ih) advising on all matters wJiich require 
attention foi- the development of the 
industry ; 

{/) improving the marketing of coconuts in 
India and abroad and .suggesting suitable 
measures to }>rovont unfair competition ; 

{j) promoting and encouraging co-operative 
efforts among the coconut growers and 
in the coconut industries ; 

{k) adojiting such measures as may he 
practicable for assuring remunerative 
returns to growers: 

(7) maintaining and assisting in tin* niainte 
naiice of such institutes farms and 
stations as it may consider necessary : 

l/a) adopting any other measures or performing 
any other duties which it may be required 
by the Central Government to adopt or 
perform or which the. Committee itself 
may think necessary, or advisable^. 


INDIAN CENTRAL COTTON COMMITTEE 

(ihider the. Ministry of Food and Ayricukure, 
Govermnent of India) 

President: Dr. M. S. Randhawa, d.sc., k.nm., I.O.S. 
Vice-President: Madlianmohan R. Ruia. Secretary : 
Dr. B. L. Sethi, m.sc., rh.T). (Wales). Deputy Secre¬ 
tary : K. Dharmarajulii, m.S(\ Assistant Secretary : 
T. T. Paulose, ij.a., u..n., c.A.i.i.n. Technological 
Lahoratory : Aden walla Read, Matunga, Bombay-19. 
Director: K. jL. N. Iyengar, i).s(\ (Madras), k.t.i. 
Administrative Officer: J. E. Oimdras. m.a. 
Address: It. Nieol Hoad. Mallard Estate, H\»rt. 
Bombay-1. Telejdione * 2b I9b4. Ti»legrams : 
“ Gossypium 

Objects and Activities : T)ie functions of the Indian 
Central Cotton Committee will be to assist tin* 
(L»vernnent of India in the improvement and develop¬ 
ment of tla^ production and marketing of cottuTi 
and cotton products aiul all matMu’s incidental 
thereto by: 

(1) undeitaking, assisting or encouraging agri 

cultural, industrial, technological and eco¬ 
nomic reaeandi ; 

(2) ]>rixhicing, test ing and distrihut ing inqiroved 

varieties of seeds: 

(3) encouraging and assisting the adoption of 

improved methods in cultivation so as to 
increase yield and improve quality ; 

(4) assisting in the control of parasites and 

insect ])ests and fungus diseases which 
affect cotton in the field and in storage or 
during transport ; 

(5) carrying on such propaganda in the interests 

of the cotton industry’' as may be neces¬ 
sary ; 

(6) encouraging the ado’|)tion of improved 

measures for the marketing of cotton, 
fixing and adoption of grade standards 
for cotton and its products ; 

(7) encouraging the purchase, grading and 

marketing of cotton and its products 
through co-o])erative or other agencies 
and undertaking enquiries and making 
recommendation relating to storage, trans¬ 
port facilities and etc.; 

(8) giving financial and te(;hnical assistance to 

organisations erigaged in growing, proces¬ 
sing, marketing of cott on ; 

(9) collecting statistics from growers, tradejps 

and manufactuiers on all relevant matters 
connected with cotton and distribution 
of such statistics and iniorjEuation to. th^ 
intersta concerned and establish a K^ket 
^. . Intelligence Service; 
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(10) (a)’'inakmg advise available on all matters 

essential to the development of the 
cotton industry; 

(/>) advising on such matters as fall will.in 
the functions of tlie Committee whidi 
are referred to it by Covernmcnt; 

(11) employing such staff as may be necessary 

for the- proper performance of any or ail 
of these functions ; and 

(12) recommending th(i maximum a!\d minimum 

prices to be fixed for cotton and the 
controlled purchase and distribution of 
imported cotton and adopting any other 
measure of ]>e-rforming any other dut ies 
which may be required by tiie (lovernment 
of India to adopt or perform or which the 
committee may consider necessary or 
advisable in order to carry out the 
purposes for which it is constituted. 

INDIAN CEN^'RAL JUTE COMMITTEE 

4, Hastings Street, ralcutta-l. Telephone Nos. : 
23-J GOO and 23-2G88-89. President (Ex-njfficio): 
Dr. M. S. Randhawa, d.sc., p.n.i., i.c.s. Secretary: 
Pandit K. N. Agha. Director^ Technological Itesearch 
Laboratories: Dr. P. R. Sarkn”. D.sr., f.nm. Dinc- 
tOTy Jute Agricultural Beseanh Institute: Dr. R. C. 
Kundu, M.A., PH.D., F.L.S., P.N.I, Director^ Economic 
Research : K. C. Basak, b.a. (Cantab). 

INDIAN CENTRAL SUGARCANE 
COMMITTEE 

19-20, Rolstak Road, New Dellii r). Telephone 
Nos.; 5I7t;2 ami 02995. President: Amir Ha::a, 
i.A.s. Vire-Presidenf: S. Lai Singh. Secretary : P. P. 
Chandra. Deputy Secretary : S. Jagjit Singh. 

Objects and Activities : The functions of the 
Indian Central Sugarcane Coinmilbu' will be to 
undertake the improvtmu'iit and development of the 
growing, marketing and manufacture of sugarcane 
and its products in India of all matters indidental 
thereto. This includs items such as agricultural, 
technological and economic research on sugarcane, 
giir, sugar and their bye-produets, the improve¬ 
ment of crop forecasting and statistics, the ]>roduc- 
tion, distribution and testing of improved varieties 
and recommendations relating to banking and 
transport facilities and transport routes, the 
maintenance of an Institute of Sugar Technology 
and other similar matters. The control over the 
Institute of Sugar Technology will vest in the 
Committee along the lines indicated later. The 
Committee will also advise the Central and 
Provincial Governments concerned on any points 
which may be referred to it by them, provided the 
subject matter of the reference falls within the 
prescribed functions of the Committee. 

K.91 


Publle Sector 

INDIAN CENTRAL OILSEEDS COMMITTEE 

Secretary: Dr. R. Sankaran, m.a., rn.i). (Lon.), 
D.T.r. Assistant Secretary: K. S. Bedi, u.a., i.L.n. 
Address: ‘ Gandhi Bhavan Mukarramjalii Road, 
ilydcrabad-Dn. Telephone No.: 4010 (Olfice); 4307 
i S<nTetarv). Telegrams : “ Icoc ”, Hyderabad. 

Objects and Avti.vdies : The Committee has b^^en 
constituted specially for the improveinenJ and 
development of th^* ciillivnticn and marketing of 
Oilseeds and of tlie prodfietion, manufacture and 
marketing of Oil.^^'ed prodints. 

It ilerives il.s iTvoine from an exc ise duty levi’ cl 
on all oils e>tiaet(*(J from ( ilsetMls crusliefl iji anv 
mill (wdictiur the*, oilseeds iie juoduced in lihlia 
or irn[M t» d) at the rate of o;i.‘ aniiii per maund and 
H enstoin.; dutv on all oilseeds c‘X])Orted from Iiidi i, 
at the rate of tv\o »niias ])er maund. 

Tlic funds so collected are utilised for financing 
research and dev( lo]>m(‘nt schemes on agricultaral, 
texdinological and economic researedi and resc’arch 
i'lto the food value id oils-eds and their products. 

Tl«e t^orouidtee may ntilise the fund t(j defray 
e\]ieiuiiture involved in : 

(ff) iiU'l''Ttp.king, assisting or encouraging ugri- 
eultnral, industrial, technological and 
economic research, including research 
into the food-value of oilseeds and 
oilseed products; 

(6) supplying technical advice to growers and 
millers; 

(e) (ncouraging the adoption of improved 

methods of cultivation and storage of 
oilseeds ; 

(i/) p'loilueing. testing and distributing impro¬ 
ved varieties of oilseeds or assisting such 
work ; 

(f) assisting in the control of insect and other 

pests and diseases of oilseeds both in the 
field ami in stoiage ; 

( /) jn omoting the improvement of the marketing 
of oilseeds and tlieir j)roducts including 
the setting u}) and adojdion of grade 
standards for oilseeds and their products ; 

(g) collecting statistics from growers, dealers 

and millers on ail relevant matters and 
promoting iniproveiiieiit in the fore¬ 
casting of oilseed crops and the prepa- 
raljon of all relevant statistics relating 
to oilseeds and oilseed products ; 

(h) maintaining, and assisting in the mainte¬ 

nance of, such institutes, farms and 
stations as it may consider necessary ; 

(i) advising and providing assistance on all 

matters connected with the improvement 
of the cultivation of oilseeds (including 
advising on the best and most suitable 
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varieties of oilseeds to be cultivated) and 
the improvement of the industries \Ksin" 
oilseeds or their juoducts ; 

( j) promoting and encouraging the co-Oj;era- 
tive movement in the oilseeds industry; 

(ik) adopting such measuTcs as may be practi¬ 
cable for assuring rcinunerative returns 
to growers; 

(1) organising the eatablisliment of growers, 
millers and consumers’ associations; 

{m) aiding and encouraging the establishment 
of exhibitions for demonstrating the 
uses of oilseeds and oilseed products : 

{n) adopting any other nuMsures or peifoiming 
any other duties which it may be required 
by the (Vntral Government to adopt or 
perform or which the Committee may 
itself think ru'cessary or advisable in 
order to carry out the purposes of this 
Act. 

INDIAN INSTITUTE OF ftUGATirANE 
KESEARCII 

Rai Bareli Road, P.O. Dilkusba, Lucknow. Direc- 
for.* R. R. Panje. m.a.. m.sc. Agronomist: Dr. J. 
Thuljarain Rao, m.a., m.sc., ph.d. MiiVA logiM: 
Dt. Krishan Singh, m.sc. (Agri.), ph.d. Agriculiuml 
Engineer: R. G. Alenon, b.a., b.sc. (Eng.). Eni<}- 
mologisi : A. M. Kaba, m.sc. Soil Chemist: Dr. 
Ambika Singh, M.sc, (Agri,), ph.d. Physiologist: 
Dr. T. Raja Rao, m.sc., D.ruiLL. Administrative 
Officer: A, S. Charaii, b.a. (Com.), ll.b. Chnnish 
in^Charge, Gur and Khandsari Research Scheme: 
K. S. Saxena, n.so., a.d.s.tj. Ento¬ 

mologist: P. N. Avasthy, xM.sc. Ass'Ltant Agri¬ 
cultural Engineer: A. Hubranmnyain !{.«<., 

B.E. Assistant Agronomist: P. S. Gill, m.sc. (A;*.). 
Assistant Mycologist: (!. L. Subiarnanyain, m.s(\ 
Rust Scheme : Assistant Mycologist: Al. Al. Lai, M.si’. 
Telegram : “ Caneresearch Telephone : Direc tui 
5167, Office 5040. 

Ofjjects and Activities : To conduct fundamental 
research on all aspects of sugarcane cultivation, 
viz,f Agronomy, Entomology, Alyoology, Agril. Engg., 
Agril. Chemistry & Soil Science, Physiology and 
Gur & Khandsari, To co-ordinate the activitiis 
of Regional Sugarcane Stations. 

INDIAN COUNCIL OP AGRICULTURAL 
BESEABCfl 

S, K. Patil, President; Dr. M. S. Randhawa, 
i.e.s., Vice-President; Dr. J. S. Patel, AgricvUund 
Commissioner; L. Sahai, m.sc., m.r.c.v.s., Ahinuil 
Husbandry Commissioner; S. K. Mirchandani, 
Secretary; A. S. Bhatnagar, Additional Secretary ; 


Dr. V. G. Panse, Statistical Adviser (on deputation 
to F.A.O.); Dr. 8. M. Sikka, Additional Agricultural 
Conimissimier, Address: ** Krishi Bhawan ' , 

Dr. Rajeinba Road, New Delhi. Telephom* 

Nos.: 30191 (12 lines). TeltJgrams: “ Agri.-;ec 
New Delhi. 

Objects and Activities : The Council is respoijvjbb^ 
for aiding, promoting, undertaking and co-oidinaliug 
agricultural (including animal husbandry, veterinarv 
and dairying) education, research ond it:, 
application in proctice in India and its proctorales, 
by all means calculated to increase scientific 
knowledge of the subjects and securing its adoption 
in every(Iay practice. 

The Coiiiicil does not at present maintain any 
research institutions of its own, but |)n)motes 
reseaicb in agricultural (including animal husbandry, 
veterinary and dairying) and allied subjects by 
financing schemes of all-India and regional 
importance, either wholly by itself or jointly wdth 
the Central and State Governments and the Cential 
Commoditv Committees, at the (■eiitial and State 

•search InstitLiters, Stations and Colleges, Indian 
Universities and Private Institutions. In order to 
keep the research w^orkers informed of the p»ogiess 
of research wrork done in the country and to 
acquaint the farmers wdth the previous results of 
these researches with a view to sec. ’e their adoption 
ill everyday practice, sevcTa^ scientific publications 
ami popular journals and jiamphlets in non-technical 
language aie issued by the council. 

INDIAN INSTITUTE OF TECHNOLOGY, 
KHARAGPUR 

l)irect4)r : S. R. Sen Gupta, b.sc. (honr.) (Glasgow), 
PH.D. (Glasgow). M.i.E. (India), m.am.soc. c.e., 

M.AM.SOC. M.E., M.I. AC.se., M.AM.I., M.IND. 

1.METAL8. Deputy Director: Prof. V. N. Prasad, 
A.M.A., A.R.I., B.A., A.R.I.S.A., F.i.J.P. (Ind.). Regis¬ 
trar : K. C. Chakravarty, m.sc. Librarian: B. N. 
Banerjea, m.sc. (Cal.), dip. lib. (Lond.), f.l.a. 
(Loud.). Head of the Department of Architectural 
ayid Regional Planning: V. N. Prasad, a.i.i.a., 

A. R.I.B.A., A.R.I.S.A., F.i.J.P. (Iiid.). Head of the 
Departn^nt of Civil Engineering: H. Sundar Rao, 

B. E., A.M.i.E. Head of the De^mrlment of Naval 
Architecture and Marine Engineering: S. C. Mitra, 
B.sc. (Dunclm); a.m.i.n.a. (London). Head of the 
Department of Electronics and Electrical Communica¬ 
tion Engineering: Dr H. Rakshit, d.sc., f.inst. 
P.F.N.i. Professors: Dr. B. R. Seth, m.a., m.sc., 
PH,D., D.sc. (Lond.), Dr. S. K. Bhattacharyya, d.sc., 
F.N.i,, Prof. S. Gupta, m.sc., p.r.s., f.n.i., Prof. K. 
Filial, B.E., A.M.I.E., Prof. J. V. Rao, b.e., m.sc., 
A.M.E. STRUOT.K. (Loild.) ASSOC., M.A.S.C.B., A.M.I.E., 

Prof. R. Misra, B.sc. (Eng.), a.m.i.prod.e. (London), 
A.M.I.E., Prof. P. R. Dhar, M.sc., m.s. (Met. Engg.) 
(Columbia), Prof. M. Narasinga Rao, ph.d. (Wiscon- 
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8in), D.SC.M.L.I.CHEM.B., Prof. B. M. Bclgamkar, jb.sc. 
(Eng.)i Prof. K. B. Menoii, b.sc., d.i.i.sc., m.sc. 
(teoh.) (Manchester), a.m.i.e.e. (Ijond.), (Associate 
of Manchester College of Teeli.), Prof. N. Kesava- 
iiiurthy, M.A.H.K., (House) m.sc. (Tech.) (Manchester), 
gkad. i.e.e. (Associate of Manchester). 

INDIAN LAC CESS COMMITTEE 

Circular Road, Ranchi, Bihar. Secretary : Pritam 
Singh, M.A. IHrectryTy Indian Ijic Research histitute, 
Samhum, Ranchi: X’acant. Lac Extension Officer, 
Namkum, Ranchi: H. D. Singh. EnlonholofjUi, 
Indian Ijic Research Insiilutey Nafnkmn, Ramhi: 
S. Krislinaswami, ph.d. Shellac Utilization Officer : 
y. Sankaranarayaiian, m.sc. Biologist : A. Bhatta- 
charya, m.sc., ph.d. Statistical Officer : A. K. Sharaii, 
M.sc., F.s.s. Dr. J. »S. Patel, Agricultural (!oinniis- 
sioncr, with the. Government of India (President), 
Pritam Singh, m.a. (Secretary), A. K. Sharan, m.sc., 
F.s.s. (Statistieal Officer), Office: (’ircular Road, 
Ranchi, liihar. Telephone: irj9. Tehigninis : 
“ Selac,” Ka.rj(*hi. 

Objects and Aetioities : The Committee has been 
established to dt^velop methods for tin*, betterment 
of the lac trade and industry including carrying 
out research on problems of cultivation, manufacture 
and utilisation of lac. 

INDIAN LAC RESEAIKUI TXSTITITTE 

Executive Officers : Dr. M. S. Muthana (Director), 
Dr. S. Krislinaswami, ph.d. (Entomolnyist), V. 
Sankaranarayaiian, M.S(\ (Organic Chemist), Dr. A. 
Bhattacharya, m.sc., ph.d. (Biologist), Dr. T. 
Bhowmik, M.sc., ph.d. (Shellae Utilisation Officer). 
H. D. Singh (Lac Extension Officer, Nanikum, Ranchi, 
Bihar), Telephone No. ; 94. Address: Nanikum, 
RancM, Bihar. Telegram : “ Laccum Telephone 
No.; 162. 

THE INDIAN OIL CO., LTD. 

The Indian Oil Co., Ltd., is a state organisation 
for distribution of petroleum products in India 
was registered in Bombay on 30th June 1959. The 
company has an authorised capital of Rs. 12 crores 
with its registered oflSico at Botwala Chambers, 
Sir P. M. Road, Port, Bombay-1. All the shares of 
the company are held by the Government of India. 

INDIAN SCHOOL OP MINES AND 
APPLIED GEOLOGY 

Dhanbad, Eastern Railway. Directors: Prof. 
D. N. Prasad, a.i.s.m., m.m.g.i., f.g.m.s. (Certified 
Colliery Manager—Ist Class). Professor of Metal 
Mining and Surveying: Prof. R. S. Batni, b.a., 
A.T.S.M. (Min.), F.G.M.S., A.M.I., M.M., M.A.I.M.E. (Offg.). 
Professor of Chemistry, Fuels and Metallurgy : Dr. 
H. N. Das Gupta, m.sc., d.sc., Professor of Oeology : 

K-91a 


Prof. N. L. Sharma, m.sc. (Banaras and L. Pool), 
F.G.M.S., M.M. G.T., M.i.s.E. ProfessoT of Engineering : 

M. S. Pai, H.A., Ti.sc. (Lond.), A.I.M.E. Assistant 
Professor of Geojdiysics : Dr. J. Singh, M.sc., d.i.c., 
PH.D. (Lond.). Registrar : K. V. Cherian, m.a. (Liver- 
])Ool). Professor of Practical Training: Prof. R. T. 
Deshmukh, u.sc., a.i.s.m. (Min.) (Certified Colliery 
Manager—hi Class). 

INDIAN STANDARDS INSTITUTION 

ESTABLISHED in 1947. Director: Dr. Lai C. 
Verman. Address: Manak Bhavan, 9, Mathura 
Road, New Delhi-1. Telephone No.: 45011-7. 
TclegramH : “ xMaiiaksanstha 

It lias branches iu Bombay, Madras and Calcutta, 
All product s manufactured in India arc uniformally 
standardised both for internal consumptions as well 
as for ex poll 8. Standardisation eliminates industrial 
waste by prescribing economical utilisation of 
natural resources, etlicient processes of inanulaclure, 
uniform iiieiliusd of test and acceptable levels of 
quality and perfonuance of linished goods. Every 
year about- iti'ins arc standardised covering 

various it<*ms of consumer's inler(*sts and lt‘ehnoloj;y 
and under tin* Indian Standards Institution (certi- 
iication marks) Act ISl mark is being applie(i to a 
number of industrial goods ])roduced in the country. 
A material carrying the LSI Certificate Marks curries 
assurance to the buyer that the inatr^rial has been 
pr^nluced in conformity to an Indian Standard. 
It has so far published about 1,500 Indian Stan¬ 
dards and granted 225 licences for the use of ISl 
certilieation mark. It also represents India in tlie 
iuterriat ional organization for standardisation and 
the international electro-technical commission. 

INDIAN REFINERIES LIMITED 

Board of Directors : S. S. More, m.p., B. Bhagavati, 
M.P., D. H. Kohli, A. V. Venkateswaran, K. K. 
Sahni, B. N. Singha, Rana K. D. N. Singh, B. Arora 
and J. M. Shrinagesb, l.o.s. (Managing Director). 
General Managers Office : Gauhati. Head Office : 11, 
Parliamtmt Street, State Bank Building, New Delhi. 
Administrative Officer: N. K. (-houdhury, a.o.s. 
Telephone No. ; Managing Director: 43283; 

Office : 47981. 

INDIAN STATISTICAL INSTITUTE 

President: C. D. Deshmukh. Vice-Presidents : Dr* 
P. N. Banerjea, Dr. S. K. Banerji, Professor S. N. 
Bose, Professor, D. R. Gadgil, Dr. Zakir Hussain, 
Prof. D. G. Karvo, Prof. K. B. Madhava, Sir Shri 
Rama. Chairnum: Sir D. N. Mitra. Vice-Chair¬ 
men : K. P. Goeiika, Dr. D. S. Kothari, D. N. 
Mukherjee, S. C. Roy, Prof. N. R. Sen. Treasurer: 
Dr. Satya Churn Law. Director and Secretary : Prof. 
P. C. Mahalanobis. Joint Secretaries: Nihar 
Chandra Chakravarti, Pitambar Pant. Address : 203, 



Public Sector 


1392 


Barrackpore Trunk Road, Calcutta-35. Tele]jhone 
No. ; 56-3222 (9 lines). Telegram : ‘‘ Statistiea 


INDIAN VETKKINARV RESEAHCll 
INSTITUTE 

Director: P. G. Paiule, m.s(^, m.r.c.v.s. Ueinl of 
Division^ Pathology ami Bacteriology : S. B. V. Rao. 
Registrar: R. N. Saxena. Engineer : P. JaitJy. 

Malical Officer: K. C. Pant Estate Matntger : 
Suraj Bhan Singh. Veterinary Officer : |). A. Uppal. 
Registered Office: Muktoswar-Kuniaon, U.P. Tele¬ 
phone No. : 248 NT. Telegraphic Address : ** Vetex’’, 
Muk teswar-Kumai n. 

Objects and Activities: To do research in animal 
’diseases and manufacture biological products for the 
cure of the diseases. 

NATIONAL CHEMK’AJ. LABORATORY 
POONA-8 

Director : Dr. K. Venkalaraman ; Dipaly Dirret.ir : 
Dr. R. U. Shah ; Administrative (ffi<cr : laiiit IVioiiau ; 
Assistant Directors : Dr. K. G. Aiathur, Dr. J. (Jupia. 
Dr. S. L. Kapur, Dr. IM. U. Pai, Dr, A. B. Li.iv.as, 
Dr. V. Jagannathan, Dr. S. U. Bhattacliarya aiul 
Dr. Sukh Dev ; Senior Scientific Officers (Grade 1) : 
Dr. L. K. Doraiswamy, Dr. B. C. Subba Ra<>, 
S. D. Mahulikar, Dr. II. B. Mathur, Dr. Uina Shankar 
and Dr. P. K. Bhattacliaryya ; Senior Scientific 
Officers (Grade II): Dr. 1). N. Sen, Dr. M. K. 
Gharpurey, Dr. M. Raghavendra Rao, Dr. A. P. B. 
Sinha, Dr. J. C. Sadaiia, S. C. Banerjee, Dr. G. 31. 
Vyas, Dr. A. Goswanii, Dr. J. L. Bose, Dr. U. Siva- 
raman, Dr. N. Kris]inasv\amy, Dj . G. Narasimhaii; 
Dr. B. S. Joshi, J)r. 31. (Joswarni, Dr. II. Nara¬ 
yanan, Dr. K. P. Sinha, X. K. iViaitra aial Dr, K. K. 
Chakravarty ; Junior Svicnt fc Officers : Dr. N. J^. 
Dutta, Dr. I. J. Babbar, Dr, G. R. Kelkar, \'. S. 
Narayana Sarma, Dr. V. Yatirajam, M. N, Krishna- 
murthi, Dr. (Miss) S. B. Kulkarni, Dr. P. R. Subba- 
raman, S. S. Subrainaiiian, Dr U. G. Nayak, Dr. 
N. D. Ghatgey, Dr. II. L. Bhatnagar, Dr. T. R. 
Ingle, Dr. P. N. Rangachari, Dr. R. V. Gopala Rao, 
A. U. Momin, D. S. Bendalc, Dr. B. V. Kama- 
chandran, Dr. Mansa Ram, Dr. J. P. \ erma, G. V. 
Potnis, M. V. Kunte, Dr. S. K. Pradhan, Dr. P. M. 
Nair, Lakhbir Singh, Dr. R. V. Subramanian and 
Dr. L. M. Pant ; Assistant Administrative Officer : 
S. J. Sant Ram; Accounts Officer: A. N. Nayyar; 
^Section Officers: P. K. Gokhale and B. K. Banerjee ; 

, Workshop Superintendent: R. V. Kulkarni; Ciml 
Engineer: M. S. Bedi. Telephone No. : 6451-52. 
Telegram : “ Chemistry ”. 

NATIONAL COUNCIL OF 
APPLIED ECONOMIC RESEARCH 

INAUGURATED in Decembe^r 1956 at NTEW 
DELHI by Dr. Rajendra Prasad. Directors: V. T. 


Ki*islinamachari (Presidemi)^ Dr. P. S. Lokanathan 
(Director-General), Dr. A. K. Das Gupta (Deputy 
Director-General), Dr. B. Natarajan (Director), M. 
Divatia (Director) and N. (h .Mitra (Registrar). 
Office : Bombay Mutual Buildings, Parliament Street, 
New J.leilii 1. Telephone Nos.: 47021 (4 lines). 
4792:], ‘l.'loLS and 1671:]. Telegram : “ Arthsaiidan,” 
New Delhi. 

The Council is an autonomous and independent 
organisation devoted to objective research in economic 
social and industrial problems. 

If is a non-profit associat ion regi-stered iindf'r the 
Societies Registration Act. Its rnembcrshii> is open 
to individuals and associations, business houses and 
Governm^'iit Departments. 

The Council is doing pioneering work in the Held 
of re.search in applied economics. While there is 
increasing recognition of the imi>ortancc of economic 
research and oliject ive tlata as the basis for ])lanriing 
in the })rivate and ]>ul)lie sectors and in the formula¬ 
tion of Govirninent’s ocoinnnic and fiscal polici(‘.s, 
the (existing facilities for resc.arch are liaidly adequale 
to meet ijie nectis rd India’s rajiid indiis! rialisatiori. 

Tlie Council’s ])rograjnine will go a long way in 
developing research in India on the lines of similar 
organisations in tlic more economically advanced 
countries. 

Its Objectives : To undertake research in economie 
and industrial jnoblems on behalf of sponsors or 
on its own initiat ivc,. 

To analyse specific problems in the planning and 
management of economic and industrial undertakings 
of all types, and to suggest .solutions of such problems. 

To advise Central and State Goverrimoiits on 
industrial and economic matters. 

The Council has at present 45 members 15 of 
whom are eminent economists and public men and 
25 business houses and Government Departments. 

The Council lias a Governing Body of 15. 8ix of 
these are eminent businessmen, six leading public 
men and three Government officials. 

V. T. Krishnamachari, former Vice-Chairman, 
Planning Commission, is President of the Council 
and Dr. P. S. Lokanathan, formerly Executive 
Secretary, ECAFE, is its .Director-General. 

The Director-General is the Executive Head and 
Technical Adviser to the Council. He is assisted 
in his work by a Deputy Director-General and two 
Directors, who arc also distinguished economists 
and by a Registrar for Administration work. 

The Council has a well-trained staff of economists 
and technicians including eight senior officers, 
twenty associate and junior officers and a number of 
Research Assistants and Investigators. These in¬ 
clude mechanical, metallurgical, chemical and power 
engineers also. 
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Besides its own regular staff, the Council has 
arrangoments for engaging specialists from India 
and abroad as Consultants for special studies. The 
CouiKjil has also co-operative arrangements with 
similar organisations outside India for obtaining the 
services of foreign experts. 

The Council has a first class refi^renre library of 
morc^ than 5.000 volumes. It r(^f•cives about rXK) 
journals. It maintains bibliograpliies and catalogues 
of important ])ublicat ions, and a press clipping 
service f)n imj)ortant subjects. The Council has 
mutual mailing arrangements with similar institutions 
all over the world for exchange of literature. 

The Council undertakes projects on sponsor basis. 
For every ])rojcct undertaken, a team is constituted 
from among the mcrnlx^rs of the staff witli a leader 
assisted by seiiior and junior otiicers. The Couneirs 
fitdd of activities includes economic planning and 
growth, industrial economics including economics 
of small indusiries, ta.xation and fiscal ]>rol)leras, 
transport, energy, agricultural ecoiioiiiics, etc. 

The Council started with an initial grant of 
SoOOjtXKJ from tlio lond Foundation. The foun¬ 
dation has given a furtlao' grant of §710,000 in 
addition to j>r<ividing two (^xpeits on a long-term 
basis. The Government of India has also agreed 
to give an annual grant of Ks. ‘2,OO,0(K). Indue 
course, however, the Council exjx-cts to be largely 
self-financing from the fees charged to the sponsors 
for its services. 

During the short- period of four years of its 
existence, tlie Council has already completed a 
numbe.r of studi(\s on im]K)rt ant subjt‘(^t s, 9f»fthese 
having been s])ons<)red by private business houses 
and banks, 17 by Government and three on the 
(’ouncil’s own initiative. 

Am<»ng the studies already completed are Taxation 
and Foreign Investment, Foreign Exchange Crisis, 
Demand Forecasts for Consumer Goods, Techno- 
Kconomic Survey of Bihar, Madhya Pradesh, Madras, 
Assam, Orissa, Punjab and Union Territories. 
C^>nsumption Pattt^rn of Domestic Fuels and Managing 
Agency System. Road Transj)ort. Studi(*s, Traffic 
Surveys of Ports and Waterways Demand Foreeast 
Studies of Consumer and Ca])ital goods, etc. 

Projects in progress include techno-economie 
surveys of Andhra Pradesh, Bombay, Kerala, 
West Bengal and M 3 ^sore Regional Energy St udy, 
etc., Taxation and Investment, Savings uikI Domestic 
Capital Formation, lAUig-tcrm Supply and Demand 
for Selected Agricultural Products. 

Normally the Council publishes the results of its 
investigations with the permission of the sponsors. 
The Council has already brought out 28 publications. 
However, where sponsors desire to keep tlio results 
or their names confidential, the Council takes care 
to respect their wishes. 


Sponsors have come from different spheres including 
private trade and industry, Ministi’ies of the Central 
Government, State Governments, Cliambers of 
Commerce, Foreign Embassies, etc. Increasing 
demands are being made on the Council’s services by 
private business. 

Tlie CouiHul proposes to have its owm building in 
tlie 1 ndia])rastha Esiate, New Delhi. With llie 
laying of tlie foundation-stone of the building by 
the Prime Minister of India on 3ist October 1959, 
tlie Council takes an important step forward. The 
Ford Foundation and the G()veninu‘,ut of India have 
agreed to bear the major ])ortioii of the expenditure 
on the building which i^- expected to be about 

K.S. 

The future programme of work includes an All- 
India survey of resources for development based 
on t jm individual iSlates’ sur\ eys, .survey of houseliold 
savings, continuation of tlie studies on forecasting 
demand for commodities, mobilisafion of rural man¬ 
power, and traffic surveys of ports, and prolileins of 
1 TriU sport. 

The Oounril sends its staff members abroad for 
training in specific fields of act ivity. 

The Council ako expects to have a Statistical 
Laboratory to help in its field work. 

The Council arranges Seminars from time to time 
for its own staff members, in which experts from 
other institutions are also invited to participate. 

NATIONAL INSTITUTE OF SCIENCES 
OF INDIA, NEW DELHI. 

FOUNDED in 1935 al-CALCUTTA. Recog..ised 
by the Government of L'dia as tlie prcmiiT Society 
representing all braiiclies of sciences. Prt'yideM : 
Prof. S. K. Mitra. Vi(r-rr('.<’i(h'fifs : Dr. B. P. Pal 
and Prof. N. 11. Sen. Trmn'Krer : Prof. Ram Bcliari. 
Foreign Scerdarg: Dr. B. Mukerji. Secretaries: 
S. Basu and Prof. P. ■\lahesv'ari. Editor of Publica¬ 
tion : Prof. R. C. Majumdar Number of Fellows : 
Ordinary Fellows—330 and Honorary Fellows—41. 
Publicaiums: Proceedings, Trausactions, Bulletins 
(Proceedings of Symposia), Progress of Science in 
India. Office Address : Mathura Road, New Delhi-1. 
Telcplione No. : 45876. Telegrams : “ Natscience 

Aims and Objects: 

(a) The promotion of natural knowledge in 
1 Mlia including its practical application to problems 
of national welfare. 

(5) To effect co-ordination between scientific 
academies, societies, in.stitutions, and Government 
scientific departments and services. 

(c) To act as a body of scientists of eminence 
for the promotion and safeguarding of the interests of 
scientists in India; and to represent internationally 
the scientific work of India, 
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(d) To act through properly constituted National 
Committees in which other learned academies and 
societies will be associated, as t lie National Research 
Council of Iiulia, for uiid(trtaking sucli scientific 
work of natioT»al and int(irnational iinj)ortancc as 
the Council may be called upon lo perform by the 
public and by CTOvernmenl. 

(c) To publish sucli proceedings, jcnimals, 
memoirs and transactions and otlier publications 
as may be found desirable. 

(/) T'o promote and maintain a liaison between 
science and letters. 

(fjf) To secure and manage funds and endow¬ 
ments for the promot imi of science. 


(A) To do and perform all other acts, matters 
and things that may assist in, conduce to, or be 
necessary for the fulfilment of the abovementioned 
aims and objects of the Institute. 

NATIONAL METALLURGICAL LABORATORY 

JAMSHEDPUR. Dircr/rjrs : Dr. B. R. Nijhawan, 
B.sc. (Met.), pu.n. (Sheffield), f.i.m., f.n.i. Deputy 
Director: Tlr. T. Bauerjee, D.sc. (Dacca), rH.i). 
(London), f.i.c., f.r.i.c., f.i.m., f.n.i. Assistant Direc- 
Urrs: P. I. A. Narayanan, b.sc. (Met.), a.m.i.m.m., 
Ore-dressing, Dr. E. G. Ramachaiidran, M.sc., rH.n. 
(Met.), (Phy. Met.), Dr. A. B. Chatterjoe, M.sc., 
B.MET., A.I.M. (Loudon), J>. l^HIL. (Sc.), A.M.l.K. (Lid.), 
M.I.I.M., L.s.F.F., P. P. Bhatnagar, m.sc., w.met. 
(Sheffield), (Ext. Mot.), Dr, JB. C. Kar, p.s(^ (Dacca), 
(Chemica’), P. K. Gupte, n.sc. (Met.), (Gen. Met.) 
and B. N. Das, m.sc., c.mm. (xMct.). 


Tc'It‘phone Ni». 


NAME i Designation 


1 Dr. 13. K. Nijhawan, B.sc. (Met.),iDirector 

PB.n. (Sheffield), f.i.m,, k.n.t, \ 

2 Dr. T. Banerjee, d.sc, (Dacca), Dy. Director .. 

PR.D. (Lond.), F.I.C., F.K.I.C., 

F.I.M., F.N.I, 

3 Shri P. 1. A. Narayanan, B.sc. (Met.), Asst. Director (Orc-drt'flsing) 

A..M.1.M.M. 

4 Dr. E. G. Ramaefiandran, m..sc., Asst. Director (Phy. Met.) 

pii.Li. (Met.). 

5 Dr. A. ]3. Ohatterjee, Asst. Director (L.S.P.P.) 

1). Pun... A.M.I.K.. M.M.M. 

6 Shri I*. Bhatnagar, m.sc., b.mf.t. As-^f. Director (Evt. Met,i 

7 Dr. IJ, C. Kar, d.sc. (Dacca) Asst. Director (rhemical) 

8 Shri P. K. Gupte, b.sc. (Met.) .. Asst. Direct<»r (Gen. Met.) 

9 Shri B. N. Das, m.sc. .. .. Asst. Director (M.M. & T.) 

10 Shri H. V. Bhaskar Rao, B.sc. (Ind. Asst, DinM-tor (Refractories) 

Chem.), M..SC. (Cer. Engg.). 

IJ Shri R. M. Krishnan, b.sc., b.sc. Xsst. Director (L. & I.) 

(Met.), N.F.c. (Dip.) Loml., .vi.i.r.K., 
v.m.i.-Inf. sc. (Lond.) 

12 Sliri B. L. Sen, m.sc. .. Senior Scientific Officer, Grade I 

13 Shri S. S. Bhatnagar, B.sr\ (MtJt.) .. ,, „ ., 

J4 Shri H. P. S. Murthy, B.sc., Dip.- „ „ 

Glass-Tech. 

Id Shri G. V. S. Tyor, m.sc, .. .. . 

Ifi K^hri A. N. Kapoor, .M.sc., a.i.m.; ,, „ 

(Bond.). 


Residence 

Office j 

Telegraphic Address 

588 1 

! 

955 j‘ 

‘ Metals " 

, Tatanagar 

1 

632.B 1 

! 

953A ; 


it 

SSS-A j 

i 

954-A ! 

1 

»» 

it 

2689-B j 

j 

953-B j 

if 

it 

2BSflA j 

1 

934-B i 

»» 

- 

455-A 1 

1 

i 

1 

>1 



17 i Shri H. K. Ohakrahorty, m.sc. 
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Serial 

No. 

NAMK 

I 

Designation 


Teleph< 

RoHidenco 

me No. 

Office 

Telegraphic 

Address 

18 

Shri M. P. Mcnon, b.f. (Mtjol'.) 

1 

i Senior Seientific Ofliepr, Grade I. 



“ Metals ”, Tatanagar 

W 

iShri A. P. Chowtlliurv, jM.sc. n.i.i.sr\ 


f f ■ • 



»» 

99 

20 

Shri K. N. Srivastava, M.sr. (Mot.), 
A.i.M. (LoikJ.'. 

iSenior Seientihe. OHieer, 

(Jrade IT 



f « 

9 9 

21 

Shri L. J. Halastindaram, H.st*., 
IM.I.SC’., M. Mot. 


M 



99 

99 

22 

Shri M. r. Sen, b.s(\ (Met.) 

ff 

*» • • 


.. 

f ? 

f > 

2:1 

Shri (J. P. Mathur, h.sc. (Met.) 



• • 



f - 

24 

Shri M. P. K. Rao, m.s(\ 

- 




* 

»» 

25 

Shri 1). S. Tandoii, m.S(’. 





- 

• • 

26 

Dr. 11. P. Hliattaeharya, m.hc., 
D.PiiiL. (sc.). 

9 t 

»• ' * 


1 

r* 

f* 

27 

Shri V'ed Prakash, M,sc. .. 

»♦ 

>» • • 


•• 

»• 

99 

2H 

Shri Jatinder Mohan, n.sc., D.i.l.sc., 

M.I.I.M. 

•* 

99 • • 


1 

! 

i 

1 

«• 

*» 

29 

Dr. y. N. Trehan, m.sc. (lions.), 

PK.D.{SC.). 

9t 

99 


1 

99 

99 

30 

Shri 8ewa Singh 

99 

9 9 • • 


.. 

% • 

99 

31 

Shri R. A, Sharma, m.sc. 

99 

99 * • 



»• 

99 

32 

Shri R. C. Verma, b.sc., b.e. 

99 

99 • • 


i 

99 

9 * 

33 

Shri Hawaldar Singh, B.sr. (Elect. 
Kngg.). 

99 

>> • • 

i 

1 

99 


34 

Sliii Ilanieshwar Plioiibey. b.sc. 

9, 


1 

! • • 

1 


»• 

99 

35 

Sliri P. |{. (’hakrahorty, M.sc. 

*9 


I 

i 



36 

Sliri T. V. Prasad, M.sc. ,. 

»» 


i 


»* 


37 

Shri S. Kangaiiathan, u.sc. (Met.) .. 

Junior Scientific Officer 




9 9 

9f 

38 

Shri N. G. Banorjee, m.sc. 

99 >» 




»* 

9 9 

39 

Shri K. 1). Maji, m.sc. 

,. »• 




f f 

99 

40 

Shri P. K. Gupta, b.sc., b. (Met.) .. 





99 

99 

41 

Shri A. K. Labiri, b.sc. (Met. Engg.) 

•• »• 


•• 


99 

99 

42 

Shri Rahinder Singh, B.sc. 



•• 


9 9 

99 

43 

Shri V. S. Sampath, B.sc. 

•• 99 


•• 


99 

99 

44 

Shri R. D. Gupta, M.sc., l.i.m. 
(Lond.). 

99 99 


•• 


99 

*» 

45 

Shri M. S. Chopra, m.8C. .. 

99 99 


9 9 

• • 

99 

ft 

46 

Shri S» K. Banerjee, b.sc., b. Met... 

99 99 


9 m 


99 

99 

47 

Shri P. C. Sen, B.sc., dip. in-Cer. 
Engg* 

99 99 


• • 


99 

99 
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Serial j 
No. 


NAME 


Designation 


48 


40 


50 

51 

52 
5:i 
54 


56 

57 

58 


50 


60 

61 

62 


jSIiri Halvvnnt Sin?h, ii.a. 

Junior Scionlific Officer 

1 

' Slu i E. Mannar, b.ks., sc. 


>» 

: Sliri .1. Ooswami, b.sc. . . .. | 


9« 

' Shri S. K. Huy, m.sc. 

i 

»* 

; Shri S. 15. Dus (Inpta, b.sc. 

j 

! 

»> 

i Shri H. V. Somayujiilu, m.sc. 

i 

1 

»» 

jshri R. fv, Duhov, ij..sc. 

1 En«g.). 

i 

! 

1 

f* 

Dr. R. {‘. Karmilak, ii.l’icri,. 

(sc.). 

»♦ 

>• 

iSliri M. K. Ghosii, li.sc. .. 

i 

„ 

Shri R. X. Misra. >i.sc. . . 

i 


Shri M. C. Kiindra, m.sc. 


»> 

Shri B. K. Agrawal, it.se. (Cliem. 
Engcr.). 

^ f* 

♦ » 

Shri S. R. Sriniva.san, m.sc. 

t> 


j Shri S. M. Arora, b.sc. 

. t 

tf 


j Shri J. K. Mukherjee, m.so. .. j 

»» 



Teleplione No. 


i 

: Residence 

Office 

T(?legraphic Address 

1 

I 


( 

“ Metals ”, Tatanagar 

* j 

i 


#» f» 

fi »f 

i 

i 

”1 " 

1 


»» 

»> 

..j .. .. ^ 

! *» »» 

tf 

. . ! . . , 

1 

-1 •• 1 •• 

1 i 

i 

»» »f 

•» »» 

i 

1 


»* »» 

»* tf 

.. i 


»* 


ADMINISTATIVE STAFF 


1 

1 Shri K. D. Banerjee, i.sc. 

Administrative (Iffieer .. 

2513.A 

j 957-B 

1 

>« 

o 

Shri D. K. (ih.wfi, ii.a. 

Aocuiint.s Officer .. 

,, 

9f 

:i 

Shri 0. Hrakn.sh, .m.a. 

Sfftion Officer, Grade U 

1 

ft 

4 

Shri Kasluniri Lai 

; 1 

I Section Officer, Grade III 

*> 

f* 



EXGINEERS 



1 

Shri M. J. Shanani, b.sc., B.cn.a., 

M.S. 

Design Engineer 



tf 

9t 

2 

Shri K. C. Mathur, b.sc., b.sc. 
(Chem. Engg.). 

C'hemical Engineer 



1 » 

tt 

3 

1 

Shri M. R. Mehondale, b.k. (Civil 

1 Engg.). 

Civil Engineer 

•• 

•• 

ft 

1 

tf 


Objects ami Actit\iie,s: Thti National Metallarf(ical 
Laboratory haa been established by the t.’ouncil of 
Scientific & Industrial Research to foster metallurgi¬ 
cal research in India qu an organised basis by 
undertaking fundamental and applied problems 
and to serve as a central station for carrying out 
researches on ores, minerals, refractories, ferrous 
and non-ferrous metals and alloys in relation to 
their application to the indigenous metal industries. 


The Laboratory is fully equip])ed on modern lines 
to undertake researches on both applied and 
fundamental problems. 

NATIONAL PHYSICAL LABORATORY 

Hillside Road, New Delhi-12. Telephone Nos.: 
5204.1, 51440 and 51441, Telegrams : “ Natphylas'*. 
Director: Dr. K. S. Krishnan, d.sc., fjei^s. Dejmty 
Director: Dr. S. Parthasarathy, d.so., f.inst.p., 
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r.R.i.c’. AsmsUini Direr^Uns : 0. I). Jofi^lekai*, B.sc., 
(W.K.T., A.M.I.E., Dr. W. M. Vaidya, i»h.i)., prem., 
Piaka 1\, M.sc., Dr. L. A. Kamdas, m.a., ph.i)., 
F.i.AS., F.E.A.i). (Allahabad), f.n.i.s., f.r.m.s. 
(London), Dr. Ram Prasad, r.a. (hons.), m.sc\, 

Dr. A. P. Mitra, pu.d. Admimsiralive 

Officer: A. K. Mustafy. AssistaM Admivisiraiivc 
Officer : B. 8. 8harma. 

Objects and Acticitica : 

(i) Maiiilouanro of and Rcsoarrh on funda¬ 

mental derived standards. 

(ii) Research on IndiiRtrial Standard, Standjird 

of quality, Standard of perfonnaiu'e 

and Standard of practice'. 

(iii) Investigations on raw material for 

Industries. 

(iv) Standardization of raw materials. 

(v) Practical applicafion of results of rum la- 

mental research. 

(vi) Framing of and advice on s]iecificalionr>. 

(vii) Scientific and Industrial testings. 

NATIONAL RESEARCH DE\'EL()P]V1ENT 
CORPORATION OF INDIA 

(Mihisiry of Scientific Rese/irch and Cultural Affairs) 

L)ircct<*rs : ]\lanuhhai Slaih ((^hainnan). Prof. 
M. S. Thacker (Vicv-Chainihm), A. \'enkates- 
waran, Dr. (k i\ Kane, Dr. B. D. Kalelkar, 
Dr. Af. D. I’arekli, H. D. Kapur, S. Ananta- 
ramakrishnan. Dr. K. Veukataraman and Dr. K. S. 
Kiishnan. Secretary: Dr. S. D. Mahant. Industrial 
Liaison Officer: Dr. N. \’. Pai*thasarathi. ^SV?/'/or 
Research Officer: J. C. Mahcslnvary. Assistant 
Chemical Enyineer : A]. JM. Shah. Junior Scientiffc 
Officer: S. 8. Aiavi. Office Address: iMaiidi House, 
Lytton Road, New^ Delhi-J. Tele})lioiie No. : 42G82. 
Telegrams : “ Nairedevco'k 

The National Research De.velopnuuil Corporation 
of India has been s<it up by the Government of 
India to secure utilisation to the maximum possible 
extent of inventions resulting from the national 
research effort. For this purpose, it forms a connect¬ 
ing link between research and industry. 

Objects and Activities : The main function of the 
Corporation is to stimulate development of patents 
and inventions arising out of researches conducted 
out of public funds and where feasible in the public 
interest of patented inventions from individuals also. 

The scope covers development of inventions of 
all Government owned Research Organisations and 
Departments, National Laboratories of C.S.LR. 
Universities and private research institutions, Com¬ 
modity Research Committees and private individuals. 

The Corporation has no statutory powers to 
acquire patents and inventions; it can only do so by 
agreement and negotiations. 


A list of res(».arcb iiistitalions wliicb send their 
iiiventious to N.R.D.C. for development is given in 
A])pendix A. 

Dev<*io]uiient of inventions is securoAi by (a) arrang¬ 
ing lorge scale trials in co-operaMon with industry, 
(b) s])onsoriiig and lirianciiig pilot plant investigations 
and (r) licensing ])atents and iiivtuitions to industria¬ 
lists lor comincivial production depending ujkui llie 
nature of the work and tin*, stage to which laboratory” 
investigations have been pursued. 

The reports received from nwearch institutions 
are carefully scrulinise4 to examine tlie stage to 
which laboratory' investigations ha\e been conducted 
and d<^cidti wheAlnir furt lu'.r ])ilot scale trials are 
indicated to develop the research w'ork and establish 
its practical and economic possibilities. 

Ill case w^hcre large-scale, trials at an industrial 
j)laiit are indicated, specially' wdien the inv(\stigations 
jjave a bearing on indiislrios already establislied in 
the country, the (k»rpf»ration selects, in consultation 
with the research oigaiiisaiiou conctuiied, the factory' 
wdnue the trials are lo lu*. conducted and settles with 
the firm deAails regarding expenciituro on the conduct 
of the trials and the concessions wdiich the firm is 
to receive in return for the facilities afforded. 

In case pilot plant w’ork is coJisid(',red nc.cessary, 
the Corporation may sponsor and iinaiice a j)rojGct 
for the conduct of pilot plant work. Many of the 
projects (Appendix B) set up relate to tlte major 
Indian industries such as Textiles, Cement, Sugar and 
Paper. 

Where laboratory investigations are complete and 
no further ])ilot or large-scale trials appijar indicated, 
a iion-tcchnical note is j»ublished and circulaterJ to 
Chambers of Commerce, Scheduled Jhinks, InsUKiiic^ 
Companies, Directors of Industries of States, Associa¬ 
tions of industries likely^ to be interested in the 
development of the process and a large number of 
prominent industrialists. Interested partie>s are en¬ 
couraged to examine samples and comment on them. 
Such information as can be released in tlie prelimi¬ 
nary stages is made available. Terms for the licens¬ 
ing of the process are negotiated, keicping in view 
the scope of its apjdication, the likely' demand and 
feasibility of arranging production at more than one 
centre. If a process has a limited application, 
exclusive licence may be issued. Where wider 
possibilities of application appear possible, non¬ 
exclusive licences are considered. The terms for 
licensing are usually a lump sum premium and/or a 
recurring roy'alty on net ex-factory sales. 

Corporation has sections dealing with (i) Survey 
and Statistics, (ii) Industrial Liaison, (iii) Design 
Engineering, (iv) Technical and (v) Administration. 

Upto 31st AUirch 1900, 553 inventions were 

refcired for development. 

Upto 31st March 190d, the Corporation has set 
up 16 development projects (Appendix B) 88 patents 
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and processes have been licensed for ('commercial 
production (Appendix (/). Of these ^.17 patents and 
process are already in production and another 
12 processes are expected to come into production 
by !%()- 61. 

79 patents have released free of any royalties to 
industry. 

The processes licensed out have an impact on all 
the major industries of India and most of them are 
expected to result in substantial saving in foreign 
exchange. 

A major achievement of N.R.D.C. is that it has 
been able to arrange for collaborative assistance in 
the development of results ( f laboratory investiga¬ 
tions of one research institute at either an industrial 
establishment or at another research laboratory. 

LIST OF PILOT 


For instance National Chemcal Laboratory’s work 
on Citric Acid is being developed at Sarabhai Chemi¬ 
cals, Baroda. Th(? work of Forest Research Institute, 
Delira Dun, on paper from wattle wood was tried 
on large scale at Mysore Paj^er Mills, IMiadravati. 
Pilot ]>lant investigations on Indian Agricultural 
Research Institute’s Research on Pine Oil have been 
conducted at Shri Ram Institute for industrial 
Research. Almost all the projects detailed in 
Appendix B are of this nature. The development is 
of considerable sigrnficancti in as much as collabora¬ 
tive efforts of this nature were? so hir rare. 

As a result of activities of N.R.D.C., industry 
generally has acquired a greater coniidence tliat 
laboratory work which N.R.D.C. offers fur commer¬ 
cial development can be successfully translated to 
commercial production. 

PLANT PROJECTS 


Serial; 
No. 1 


NAME OF THE PROJECT 


Object iv'cs 


Cost (Rs.) 


1 De-ionisatiuii of Cane Juice 


.. Seflin^ up a pilot plant to estaIJish possi¬ 
bilities of int rfaliieiMi' ioii-t'xclmujDje. 
tech ui(|Uo in sugar proooiHsirig. 


2 'Phthalio Anhydride from Tar Oils .. .. Design and fabrication of a pilot plant forj 

Fluidised Bed oxidation of tar oils. ; 

. j 

3 ,Fluidised Bed Technique for Textile Processing (Design, fabrication and working of a pilot; 

; plant. I 


4 iMechanical Bamboo Pulp .. 


5 ; White Cement from Felspar 


.. iEstablishing potentialities of incroaHCil 
I yield of cheap paper from bamboo by a 
partially mechanical prf)ee8s, 

.. jSetting up and oi)erating a pilot plant 


6 iSynthetie Pino Oil from Indian Turpentine .. ("bllecting data for tlcsign and operation of a 

commercial unit. 


7 Copper Chlorophyll 


8 (Baby Foods 


9 Thermo Electric Generator 


10 Paper from Wattle Wood 


11 Cotton Seed Oil .. 

12 Lightning Arresters 

13 Cheap Paper from Bamboo 


14 Lanata Glycosides 


15 Citric Acid 


16 Benzidene 


.. To obtain data on process losses and 
recoveries. 

.. Experimental production for consumer 
acceptability trials. 

.. Fabrication of 12 prototypes for field 
trials. 

.. Establishing possibilities of use of Wattle 
Wood in paper manufacturs. 

.. Setting up and operation of a pilot plant .. 


3,17,000 


2,50,000 


3,56,000 


1,60,000 


.. Large-scale trials at Orient Paper Mills, Borne by Orient Paper 
Brajrajnagar. JClls, ISrajrajnagar. 

.. Extending laboratory work and collecting Borne by Mehta 


data for design of large-scale plant. 


Bros., Amritsar. 


.. Setting up and operation of a pilot plant .. Borne by Sarabhai 

Chemicals, Baroda. 

.. Extending laboratory results and (sollecting Borne by Atul Produots 


data for design of large-scale plant. 


Limited, Atul. 
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NATIONAL 8UGAE INSTITUTE 

Difedof: S. N. Gundu Rao, b.rc., a.ii.b.t.i. (Sugar 
Tech.), F.A.fic., TT.R.l.o. Professor of Svfjar Efigimer- 
ivg: G. R. Athavale, b.S(i. (Bom.), B.Rr. (London), 
a.m.i.e. Professor of Sugar Technology : S. L. Phan- 
aalkar, B.sr. (Bombay), m.r. (L.A., U.S.A.), a.r.t.c. 
((xIuRs), a.e.t.o. (London). Chief Emjmeer [Admstr): 
Jagjit Singh, b,SC. (Eiigg.). Profrssor of Sagor 
Cheftdstry : Dr. S. Mukherjee, m.so., vh.d. (Cantab), 
A.K.I.C., a. 1 .1. 8.(3. Chief Technologist (Extension) : 
S. C. (}U])ta, B.SC., A.H.B.T.I., F.I.J.S.T,, F.l.C. Chief 
Technologist (Advisory): N. C. Varma, ii.hc’., t>ip. 
TECH. Chief Chemical Engineer (Extension) : B. N. 
Das, B.sc;., m.sc. (Certificate of Proficiency in Chemical 
Engineering and TecJmoloffy). Chief Engineer (Exien- 
siitn) : S. L. Saxcua, B.sr. (Engg.). DeveUypnieut and 
Liaison Officer: S. P. Charidra, B.s(‘., a.h.b.t.i. 
Bio-Chemist: J. J*. Shuklii, m.sc\, a.h.b.t.i., f.i.i.s.t. 
Assistant Professor of Sugar Clmmstry : Dr. S. C. Sci‘, 
M.s(\, D.sr. ((’^al.). Physical Chemist: Dr. N. A. 
Baniaiah, PH.D., A.r..I.(\ Assistant Professor 

of Sugar Technology : H. C. Blialtacharva, 
A.H.B.T.I. SemioT Technical Officer (S.T.) Extension 
Sermce Schemf‘: A. C. Ralia, M.si’. ((^lu^m. Engg.), 
A.1.1. S.T. Senior Tcclnncal Officer (S.T,) : A. K. Roy, 
n.so,, A.i.i.s.T. Senior Technical ({ffircr (Joint Kxcru- 
tice Officer): R. 8. Dubtjy, b.S(’. (Agri.). Assistant 
Professor of Sugar Chemistry (Org.): Dr. Sukuinar 
P>ost*, i).sc3. Assistant Professor of Sugar Engineering : 
K. C. Sliarma, n.sc’. (Engg.). Administrative Officer : 
V. Seelharaniaiya, B.s(\, li..b. IWh. Officer (Instru¬ 
ment Engg,): t. R. Sankaran, b.hc., Diploma in 
Instrument T(?chiiology. Se^iior Technical Officer 
(Engg.): P. N. Rainamurtliy Kao. Eegisteied Office : 

Bo.k. No. 16, Kanpur. Tolcphoru'. Nos.: 27111, 
27112 and 2711*3. Dir(^(tor's Tolrpli<iiiti No. ; 27813. 
Tt'legrajdiic Address : “ Sut<^c ”, Kanjmr. 

Objects and Adirides : Teacliing, Rosearcli, 
Advisory and collection, compilation and collection 
oi‘ t<Hdinical daU and st at sties in res]K‘.ct of Indian 
Sugar Industry. 

CENTRAL DHUCS STAMDARD CONTROL 
ORGANISATION 

Executive Officers : S. K. Borkar (Drugs Controller), 
P. S. Kamachandran (Deputy Drugs Controller), 
S. H. Merchant (Assistant Drugs Controller), Dr. 
S. S. Gothoskar (AsslManf Drugs Controller), Indian 
Pharmacopoeia Cammitlee: S. K. Borkar (Sceretrry), 
Dr. Y. A. Moghe (Assistant Secretary), 

THE RUBBER BOARD 

(Chairman: K. B. Warrior, l.A.S. Rubber Produc¬ 
tion Gommissimier : K. N. Kaimal. Secretary : S. K. 
Moorthy. Address : Post Box No. 43, Kottayam, 
Kesrala State. Telephone No.: 503. Telegram: 
“ Kubrboard 

The Rubber ^Production and Marketing) Act 
was passed in April 1947. Under tliis Act the 
Indian Rubber Board was constituted with 26 
members. The Act was amended ui August 1955. 


The Board is entrusted with the functions of 
promoting the development of the rubber industry ; 
uiuhirtaking, assisting or encouraging seientiiic 
technological and economic research ; training 
students in improved methods of planting, culti¬ 
vation, manuring and spraying ; providing for th»‘ 
supply of technical advice to rubber growers; 
improving the iiMrk(‘ting of rubbers; collecting 
statistics and securing Is'ttcr working conditiems 
and ti»e provisions and imj to vein cut of amenities 
and im cntivfS for workers. 

THE TEA BOARD 

Chair7nan : A. B. Chatterji, i.o.s. Deputy Chair¬ 
man : B. K. Volira, i.a.s. Secretary : Amar Kanta 
Sen. AssistAint See ret ary : 1. B. Gliosh. Director of 
Ten Pnemotion : J. .^lukcrjcjo. Director of Tea Deve- 
lopment : Wilfrtul »Sim|)sf)n. Contndler of Lice ns in y : 
i\ V. (ioviiidari. Finance Offu'er: J. C. Mukerjee. 
Address: 11, BralKnirnc Road, Calcutta. Telephone 
Nos. : 22*2805 (5 linos). Telegrams : “ Tcobord ”, 
(klcutta. 

Functions of the Board,: The. Board had its origin 
from ilie Tea Cess Committee of 1003. This was 
formed at tlu^ r(3qu(\st of tlie producers to enable 
them to obtain funds necessary for the purpose of 
devf^loping the market and for external and internal 
promotion. This Committee became the Central 
Tea Board in 1948 under tJie Indian Tea Act. This 
was further amended by the Tea Act of 1953 and 
the ])resent Tea Board was set up. 

1. ‘‘It shall be the duty of the Board to promote, 
by such measures as i( thinks fit, the development 
under the control of the Central Government of the 
Tea industry. 

2. Withmr ])r<‘iud.icc to the generality of th- 
provisions of sub-scuiion (I) tlie measures referred 
to tlierein may ])ruvid«‘ for : 

(a) regulating tD* ])rodu(tion and extent of 

cultivation t)f tea ; 

(b) improving the (jualit y of tea ; 

(c) promoting c(>' 0 ]H'rat :ve efforts among grow¬ 

ers and manufacturtTs of tea ; 

(d) undertaking, assist iug or (encouraging scienti¬ 

fic, technological arnl economic research 
and maintftiniiig or assisting in the 
maintenance of dcinoiistration farms 
and manufacturing stations ; 

(c) assisting in the contrtd of insects and other 
pests and diseases alhicting tea ; 

(/) regulating the sale and export of tea ; 

(g) training in tea tasting and fixing grade 

standards of tea; 

(h) increasing the consumption in India and 

elsewhere of tea and carrying on propa¬ 
ganda for that purpose ; 

(t) registering end licensing of manufacturers, 
brokers, tea waste dealers and persons 
engaged in the business of blending tea ; 
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(j) improving tho marketing of tea in India and 
elsewhere; 

(i) collecting statistics from growers, ma^^ufac- 
tiirors, (healers and such other persons 
as may he ])rcscrihc(l on any matter 
relating to the tea industry, the publica¬ 
tion of statistics so collected or i)ortions 
thereof or extracts tlierefrom ; 

(/) seeuring better working conditions and the 
provisions and improvement of amenities 
and incentives for workers ; 

(m) such other matters as may ])c j)rescribed. 

3. The Board shall perform its futictions under 
this section in accordance wnth and subject to such 
rules as may be made by the Central Government.” 

HEAVY ENGINEERING CORPORATION LTD. 

Board of Director : Chnirntan : Dr. A. Naioiraia 
Rmo. Directors: K. L. Ghoi {Jaiht S-rrHnrf/, Minis¬ 
try of Finanr-)^ R. (\ Dntt {Molo-yiny Director^ 
Sati(mal Coal Den Eminent ('orporotion I/rtoifed^ 
Ranehi). K. S. Kat.dm!'nti, I.a.s. [Dtpvly Seereiary, 
Mini.'ifri/ of Sfe‘'], Mi nett and Fuel (Department of 
Iron anji Steel)]. A. B. Ganguli, i.C’.s. (Administrator^ 
Duryapur Project, Calcutta), B. N. Singha, i.a.s. 
(Secretary to the Governme?U of Bihar, Department 
of Industries and Corporation, Patna), 8. S. Kumar 
[Me7nljcr (rtilizatinv), Central Water d* Pow^r Com'- 
misUon, Ministry of Irrigation and Power], Dr. B. 
n. Kah»Jkar InditstrioJ Adviser (Engineering), 

Devvlopnu^nt Wing, Ministry of Commerce ami Indus¬ 
try], II. B I.A.S. (Joint Secretary, Ministry 

of Commerce and Lulusiry), T. C Puri (Commissioner 
of the Chhuta Say pur Division, Patna). Executive 
Director : K. B. R.io (Officer ov Special Dufy, Ministry 
of Commerce and Industry). Ojficc : Go^in^^pu^, 
Ranchi (Bihar). 

Heavy Engineering Corporation Limited, was 
set up on the 31 st December 1958, for the implemen¬ 
tation of the Heavy Machine Building, the Foundry 
Forge and the Coal Mining Machinery projects. 
The Authorised capital of the Company is Rs. 50 
crores. The first two plants are to be set up at 
Ranchi and the tliird one is to be located at Durgapur. 
The Foundry Forge Plant is to be set up with techni¬ 
cal assistance of Messrs. Technoexport, Prague, 
whereas for the other two plants, a part of the 500 
million rouble-credit offered by the Soviet Govern¬ 
ment is being ut ilised. The detailed Project Reports 
of the Heavy Machine Building and Coal Mining 
Machinery Plants liave since been received and 
accepted. The detailed I*roject Report of the 
Foundry Forge Plant has been received and is 
under consideration. These plants are expected to 
go into production by the middle of the Third Plan 
period. The detailed progress made regarding each 
plant is given br^low : 


Heavy Machine Building Plant: 

The Heavy Machine Building Plant will have a 
production capacity of 80,000 tons per annum with 
a provision for establishment of 45,000 tons per 
annum capacity in the first stage of construction. 
Scope is being left, in ihe site to achieve a further 
expansion of out])ut upto 105,000 tons in due course. 

The Plant is intended to produce machinery and 
equipment for Iron & Steel, Mining, Oil, Coal and 
Ce.ment industries as well as for the execution of 
other orders for heavy equipment such as coke oven 
and by-prothicts equipment, excavators, cranes, 
heavy oil drilling rigs, equi])ment for crusliing and 
grinding, ginning and ])ress forging and also miscella¬ 
neous heavy machine ]>arts, assemblies and other 
ancillary items. Tlie Government of Biher have 
already acquiied about 2,100 acres of land for the 
factory site. Preliminary work regarding cutting 
and levelling the factory site has already been 
started and is in progress. 

Foundry Forge Plant: 

This Plant will serve as a metallurgical base to tlie 
Heavy Machine Building Plant. Tiie capacity of 
the plant is as follows : 


Desckiption 

Stage I 

1 Stage II 

Tons 

(a) Grey Iron caHtirigs 

2B.OOO 

[ 

38,300 

(Maximum Piece weight) 

30 t 

over 600 t 

(1/) Steel oastingH 

14,000 

20,000 

(Maximum Piece weight) 

50 t 

00 t 

(c) Forgings 

13,950 

to 

18,000 

27,700 

(Maximum Piore weight) 

17 t 

30 t 

(d) Rough Macliine Shop 

16,000 

39,000 


♦ C’orrespondfl to 8ttige T of Heavy Machine Building Plant. 


There is a provision in the contract for the esta¬ 
blishment of a machine shop for machining steel 
mill rolls of various descriptions and sizes with an 
animal output of 10,000 tons. 

Coal Mining Machinery Plant: 

This p^ant will be capable of manufacturing 
30.(MX) tons of coal mining machinery and spare 
parts per annum including coal cutters loaders, 
conveyors, locomotives, haulages, electric winders, 
main axle fans, booster fans pumps, ball mills, 
hand pumps, automatic cage keps, safety detaching 
hooks, and spare parts, lii addition, the plant 
will also bo cajiablo of production and supply to 
other enterprises in the country about 1,800 tons 
per annum of steel and iron castings forgings and 
stampings. Land has been acquired and necessary 
preliminary work has already been started for 
construction of tlie factory. 
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PaUlB Seetor 


link 


arrangements 



flstablished mainly to organise and effect expnrtt 
from and imports into India, the S.T.C. 
has sought to specialize in link arrani^ents. linking 
import of essential items with exports or Indian goods 
Import of textile machinery and nee ajrainst export of 
Indian goods has been suecessfully effected in the past. 
General anangement for sale St purchase of goods on similar 
link basis with countries of the world is negotiated to promote 
Indian trade and the business methods have been 
so devised as to afford to business organisations ^ in the 
country, reasonable opportunities for participation fn linked 
transactions. Among various items S.T.C. is exporting some 
are—Iron Ore. Mansanese Ore. Chrome Or^ Handicraffs. 

Tea. Coffee. Coir. Cardamom^ Jute. moes. Salt Cemm 
and other products and it importing— 

Caustic Soda it Soda Ath. Raw Silk. Textile Machinery. 
Chemieets and other essential ceinmoditi». ^ 


TFIE rrATB TRADfNO OORf«ORATION OF INDU LIMITED. 


A OOvenNMBNT on INDIA l»NDBHTARlNr 


HMT BUILDS THE MOTHER MACHINES 

THAT BUILD ALL OTHER MACHINES 

MACHINES FOR AGRICULTURE 
MACHINES FOR INDUSTRY 
MACHINES FOR DEFENCE 
MACHINES FOR MACHINE BUILDING 

THE MOTHER MACHINES 
THAT PROVIDE THE KEY TO 
INDUSTRIALISATION 
PROSPERITY AND SECURITY 


X-92 


HINDUSTAN MACHINE TOOLS 

(A Government of India Undertaking) 

BANGALORE 
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MEN FALL FOR IT ! 

WOMEN ADMIRE IT ! 

WHAT IS IT ? 

A tender skin, clean and soft as a rose petal. A skin that has the glow of 
health. This is the skin, that woos and wins ; the skin of lavish loveliness 

MYSORE SANDAL SOAP brings all this within your reach. Use this favourite toilet soap of one and all 

Manufactured by : 

GOVERNMENT SOAP FACTORY 

BANGALORE 



TELEPHONE ASSEMBLY UNE .. . 

OO YOU KNOW . . . that 539 parts go to make the Automatic 
Telephone Instrument ? Well-trained operators and well- 
equipped shops contribute to the production of Telephones 
at the rate of over 50»000 every year. You can be sure of 
regular supplies. 

In addition, we offer everything in the field 
of telecommunications. 

CONTACT 

INDIAN TEUPNONE INOUSTBIES LIMITED 

DURAVANINAGAR Tel. No. Sill (4 lines) BANGALORE 

Sales and Service Offices at: BOMBAY, CALCUTTA, DELHI A MADKAS 






















On WESTERN RAILWAY 

Up 



i A,--ii 

in 

eOHBLY 




11,r Quirk Trau'it Servio- rm il’e 

\Vcs..-.u F'"'"'! 

p(»inilai. 

iMsic loaun.-. r.f .be Quick 

TranutS.-.vircK.bM K.K>d»a- ..nuoy.-.l 

by .be Expr.-H> (KkkIs Senuecs wthin 
ga.r.»te«l period of time, on collec¬ 
tion of » emaU additional charge. 


additional 
\ QUICK TRANSIT SERVICES 

Carnac Bridge (Bombay, to Amritsar; 8 days 

v Camac Bridge (Bombay, to Ludhiana: 8 

Camac Bridge (Bombay) to ^“'iu^er 


Ahroedabad to Bezwada 


City:to .. 
6 .. 



IAEA 





Sjfrpni^fiTi 

WORLD RENOWNED PAINTS 

3n ihe 6£^%juice 
of. JjndUm 

Automobile & Industrial 
Lacquers, Du raf I e x 
Synthetic Enamels, 

Ready Mixed Paints, 

Plastic Paints, Varnishes, 

Thinners and Accessories. 

Addisons Paints & Chemicals Private Ltd. 

MADRAS-11 



RAILWAYS 


AHMADPUR-KATWA RAILWAY CO., LTD. 


FOUNDED ill I9J4 at a4LCUTTA. Directors: 

( Hockley (Chairmin),H. K. Mukherjee, G. D. Jatia^ 
N Singh Roy and Aiiriiid Mohan (Govornni^nt 
Vvreciory Secretaries & Treasurers : McLeod & Co.. 
Ltd. Remuneratfon : Rs. 5,000 per annum. 
Registered Office : 3, Netaji Subhas Road, Calcutta. 
Auditors : Messrs. Lovelock & Lewes. 

CAPITAL: Authorised and Issued : Rs. 17,25,01)0 
iii 17,250 shares of Rs. 100 each. Subscribed : Rs. 
17,24,0(X) in 17,240 shares of Rs. 100 each fully 
])aid up in cash. Debenture Capital : (1) Rs. 3,00,000 
in 31% (taxable) bonds of Ra. 1,000 each (interest 
reduced to 3J% on and from 29th April 1946) 
issued at par on 29th October 1937, repayaldc at 
par on 28th October 1952, with the option of 
repayment at par in whole or part on six months' 
notice, at any time after 28th October 1942. 
Interest payabhs on 29t)i April and 28th October. 
These Debentures fire registere.d and are transferable 
hy deed only. Less redeemed on 31 si March 1953. 
Hs. 1,00,000. Balance Rs. 2,00,0(X). The iMilance 
Rs, 2,(K),(K)0 liavp also l:pen fully pai<l tip. 

Transfer, Details of : Coinmon fVum. Registration 

Fee : Rc. I per deed. 

Closure of Transfer Books : 15 days ])rioi to the 
annual meeting. Accounts yearly to 31st .March. 
Meeting in February. 

Objects and Activities : The com])any was tbnued 
t-o construct a Railway from Ahmadpur to Katwa. 
Bengal, a distance of 32J miles. 

The Government couI<l exorcise their o]»tion to 
purchase the Company on 31 si March 1948 or on 


the 3l8t March in the last year of any subsequent 
period of ten years on giving 12 months’ previous 
notice. 

Agreement with Government : The Government 
guarantees 3^% interest on company’s paid-up 
share capital and receive half the surplus of the 
net profits on excess of 5% and in the event of its 
being determined to reconstruct the railway on a 
different guage or to convert the line into a line of 
through communications or to extend the line and 
the company failing to raise necessary additional 
capital for the construction of the extension within 
6 mouths, the Government will have the right to 
acquire the Railway on giving 12 mouths’ notice of 
special purchase and paying 25 times the average 
annual net earnings of the company for the 
prec.eding 3 years subject to a minimum of 115% 
on the actual expenditure of the company and in 
the event of actual taking over at the s]»ecified 
period to pay the company 25 times the average 
annual net earnings to the company for preceding 
3 years subject to a maximum of 120% and a 
minimum of 1(X)% of the actual amount of capital 
expenditure. 

Balance Sheet as on 31.^1 Mnrc]i Miasi 

Kfl. Kh. 

I 'apitaJ J7,:!4,0UO Kixcil Capital 

Rpftervp Kiiiul 3,138 Kx^penditiirp .. 10,41,374 

Sumlry LiaOilitips 0,20.000 Cash .. .. 1,02,870 

Licpiid As.spts .. 0,12,540 

Tot.«l .. 20,56,804 Total .. 20,50,804 


Analysis of Working Yf'nr endM 3Ui March 



1053 

1954 

105.5 

1056 

M.)57 

1058 

1050 


Ks. 

Rs. 

j 

Hs. 

Hs, 

Hs. 

Rs. 

CapihiJ .. 

..; 17,24,000 j 

17,24,000 ! 

17,24.(KU) : 

17,24,1 HR) 

17.24,000 

17.24,(HH) 

17.24 .WO 

Reserve Fund 

2,667 ; 

8,082 1 

8,107 , 

SJOl 

4,562 

4,<)44 

.3,138 

Debentures 

2.00,000 1 

2,tK),000 ' 

2.00,000 • 





Profit .. 

45,607 

27,533 : 

20,367 i 

00,8S8 

31,431 

- -.53,744 

5,825 

Govt. Subsidy 

25,223 ! 

43,540 i 

1,00,437 ; 

, . 

.30,623 j 

l.24,8jt) 

.74,51.7 

Dividend 

34,170 ; 

34,170 • 

34.170 i 

12,117 

26,571 ! 

26,571 

26,571 

Do. Rate % p.a. 

..1 211; 

2 11 i 

2 11 ' 

3-5 

-i ! 

2j 


Carried Forward .. 

1 

! 

1 

.. 



.. 

Prices of f Highest- 
Shares \ Lowest 

.. 1 M 

60 i 

56 i 

62 ! 
54 j 

62 

.V.) 

Ol 1 
.-.7 1 

57 

50 

50.^. 

41i 

Gross Earnings .. 

1 

5,36,753 1 

5,48,710 ! 

5,94,474 

5,52,3(m 

5,73,005 

6,66,095 

Working Ex]^uses 

4,54,0ir> ! 

5,09,220 ; 

5.78,077 ; 

4,04,586 

5,20.S77 I 

i 6,27,730 

6,50,433 

Capital outlay 

.. 20,77,07) 1 

' 1 

20,87,608 j 

20,62,256 1 

20,71^27 

20,«7,B31 

1 20,64,730 

20,70,630 


Interest at the vato of 3 per oent per annum U^9 tax is guaranteed Y)y the Govt, of India. 

The Govemnient of India granted a temporary loan of Rh. 3,00,000 from the Revenue Reserve Fund to repay tlu* 
^% debontuxos. 
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ARRAH SASARAM LIGHT RAILWAY CO., LTD. 


FOUNDED ni at CALCUTTA. Directors : 
F. G. Liversuljit' {Chainmu)). M. X. Giri (Repre- 
seTitative District Hoard oi SliaLabad). H. 1". 
WhitliouH*. J. M. Aadi.s<»n and 1\ E. G. V*. 
i/arisli. Managing Agents : Martin Burn Ltd.. 
Calcutta. Registered Office: 12, Mission Row, 
Calcutta. Telephone No.; 22-3*161. Telegram; 
•* ^laniilways Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 22,00JX)0 in 22,C0<» 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs 21.69,300 in 21,693 Ordinary shares 
of Rs. 100 each fully paid up. 

Transfer, Details of : C(jmmon form. Joint 
holdings acceptable. Registration Fee : Re, I per 
<Jeed. Closure of Transfer Books : Yearly for 
a period of 10 days before tlie Oencral Body Meeting. 
Accounts : Vt^arly as at 31st March. Meeting in 
November. Voting Rights : On a show of hands 
one vote and on a poll one vote per share held. 
Dividend : Paid /e.s.s- tax. 

Objects and Activities : I'lie Railway connects un 
the Eastern Railw’ay Arrah (main line) and Ss..saram 
(Grand Chord Line), with an extension from the 
latter termi?ius to Tarachandi Hill (Behar). The 
line runs to a distance of 65 miles approximately. 
It is on 2'-‘6" Gauge. The Company has the 

Analysis o 


permission for the free use of the District road ami 
the railway runs along the same. 

The District Board of Shahabad have the right to 
purchase the railway on the 12th October 1944 or at 
the end of any subsequent seventh year by paying 
25 times the average annual net earnings for the 
preceding three years subject to a maximum of 
120 per cent and a minimum of 100 per cent of the 
actual capital expended. The District Board of 
Shahabad has guaranteed to make the net profits 
equivalent to 4% per annum on the share capital 
subject to a maximum liability of Ra. 86,772 per 
annum and should there he an excess in the net 
profits over 4% they are to receive half of the 
surplus. The company <*annot raise any debenture 
loan without tlic express permission of the District 
Board and the (lovernment. 

Balance Sheet on 3Ut March iOoU 


Rtt. Hs. 

Capital . . Ul,r>9,:^00 lUock a/t*. .. 

IWclopmein Pre. ExpenRAfi .. 0,047 

Reserve 5,20,000 Liquid .. JI,04,00S 

Other Fniifln . . 80.tK)0 

UahilitieM .. 18,S9,020 

NTet Profit . . S,o:iS 

Total 4a,07.8<>4 Total . . 4(1,07,804 


Working Year ends Hist March 



Sept. 1954 

Mar. 19.55 

Sept.. 1955 

Mar. 1956 

ATar. 1957 

M«r. I90S 

Mar. 1969 


Rs. 

Hs. 

Ks. 

Rs. 

Ks. 1 

Rb. 

Rs. 

Paid-up Capital .. 

21,69,300 

21.69,3(H) 

21,69,300 

21,69,300 

21,69,300 

21,69,300 . 

21,6930 

Development Reserve* 

5,20,000 

5,20,000 

.5.20,000 ■ 

3,20,000 

5,20,000 

5,20,000 

.5,20,000 

.Vet Profit 

S7,818 

14,89.5 

82,920 ' 

25.098 

99.033 

68,95.5 

67,14'» 

Transferred lo; 

Development Reserve 



1 



Renewal Replacement .. 

.50,152 

35,246 

*14,042 

45,438 1 

70.433 : 




Share of profit to Dt. Board. 

14,042 

38,686 i 

* 19.386 

24,891 i 

• 28.263 1 

♦ 32,511 

Dividend 

47,996 

47,995 

47,995 i 

47.995 , 

96,804 : 

81,348 

65,079 

Do. Rate % p.a. 

! 6 ' 

6 

6 

6 ! 

< 4 -4.625 I 

t 3-75 

t 3 

Carried Forward .. 

.34,110 

810 1 

35,735 ; 

12.838 1 

19,261 

6,868 

8.938 

Price.s of f Highest 

76 

75 1 

75 

77 i 

71-50 

63 

53*50 

Shares \ Lowest- 

74 

Tl\ 

1 72 : 

65 > 

67*10 

55 i 

48*00 

Gross Earnings 

9,30,540 

8,11,147 

9,66,612 i 

8,67,897 ! 

19,57,821 ! 

18,51,284 

17,03,125 

Working Expenses 

7,31,984 

7,74,410 

6,63,498 ! 

7,80,518 j 
33,60,449 , 

i 

16,17,006 

15,80,216 

15,10,188 

Capital Outlay 

30,22,402 
_i 

33,24,679 

j 33,40,889 1 

i ' 

35,08,973 1 

_L 

35,14,042 . 

35,14,042 

* Due from District Board. 



t Subject to taxation. 




When you visit AJANTA and ELLORA Caves 
REMEMBER 

THE AURANGABAD HOTEL 

WHERE YOU MUST STAY 

THE CENTRAL RAILWAY 
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BANKURA DAMOODAR RIVER RAILWAY CO., LTD. 


FOUNDED in 1914 at CALCUTTA. Directors : 
C. Hockley [Chairman), 8. K. Mukherjce. G.D. Jatia. 
T. K. Banu and G. S. Kliosla [Go^)er7ifmnt Director), 
Secretaries & Treasurers: Messrs. McLeod k Co., Ltd. 
Secretaries & Treasurers Remuneration : Ks. 10,000 
yearly. Registered Office : 3, Netaji SuLhas Road, 
Calcutta. Auditors : Messrs. Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 35.CH),(KX) in 
35,000 shares of Rs. 100 each. Subscribed : 
Rs. 34,00,OCX) in 34,000 shares of Rs. 100 each fully 
paid up in cash. Debenture Capital : Rs. 4,00,000 
(taxable) bearer bonds of Rs. 1.000 each jiayable 
at par on 31st March 1953 witli tlie option of 
repayment at par in whole or in jjart at any time 
after 31st March 1943 on 6 months’ notice. Interest 
payable half yearly on 31st March and 30th Septem¬ 
ber. The Government of India granted a temporary 
loan of Rs. 4,00,000 from the Revenue Reserx^e 
Fund to repay the 3^% Debentures on 31 -3 1953. 
Balance outstanding Hs. 10,0(i(\ Rs. 4,00,CK)0 
in 400 Taxable Bearer Bonds of Rs. 1,(XX) 
each issued at par in March 1931 repayable at par on 
yth March 1961 with the option of repayment 
at par in whole or in pan at any time after 
9th March 1941 on 12 months’ notice. Interest 
payable half-yearly oji Slat March and 30th Septem¬ 
ber. The debentures have been tie posited with the 
State Bank of India as security against overdraft. 
Rs. 1,50,000 ill 3J% taxable hearer bonds of 
Rs. 1,000 each issued at par with option of repay¬ 
ment at par in whole or in part on 6 months’ notice 
at any time after 31 “3-1956 deposited with the 
State Bank of India as security against* 
overdraft. 

Transfer, Details of : Common form. Registration 

Fee : Re. 1 per deed. 


Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts : Yearly to Slst 
March. Meeting in June. 

Objects and Activities : This line has been con 
structed on gauge from Bankura to Rafnagar 

(Bengal) a distance of 60 miles. 

The Government can purchase the Railway on 
31st March 1947 or at the end of any subsequent 
tenth year thereafter on giving 12 months’ notice. 
The purchase price is 25 times the average annual 
net earnings of the Company for the preceding 
3 years subject to a maximum of 120% and a 
minimum of 100% of the actual anujimt of the 
capital expenditure. 

The Government has guaranteed 3^% interest on 
Company’s paid-up share capital and to receive half 
the surplus of the net profits in excess of o and in 
the event of its being determined to reconstruct the 
railway on a difl'erent gauge or to convert the line 
into a line of through communication, or to extend 
the line, and the Company failing to raise necessary 
additional capital for the construction of the 
extension witliin 6 months, the Government will 
have the right to acquire the Railway on giving 
12 months’ notice of sjiccial purchase and pax' 
25 times the average net earnings of the Company 
for preceding 3 years subject to a maximum of 115% 
on the actual capital expenditure of the Company. 

Balance Sheet »s on Slst March iur>9 


Hh. He. 

('apital .. 34.00,000 Not Block . . 32.49,073 

l>cbeuture .. 10,000 Liquid Assete 21,04,522 

Reserve Fund . 13,865 (^asl« . . 68,346 

Loans (Scoured 
& Unsecured).. 10,66,736 

l^iabilities .. 9,32,240 


Total .. 54,22,841 Total .. 54.22,841 


Analysis of Working evds 31 st March 



1963 

1054 

1055 

I960 

1957 

1958 

1959 


Ks. 

Rs. 

Rs 

a.. 

Rs. 

Rs. 

Rs. 

Faid-up Capital .. 

34.00.000 

34.00,000 

34,00.000 

34,00,000 

34.(X),000 

34.00,000 

34,00,000 

Reserve Fund 

4,643 

14,586 

12,817 

12,607 

5,946 

11,978 

13.866 

Debentures 

4.00,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

Profit .. 

65,760 

1.13,162 

46,606 

1,54,336 

29,112 

- 1,70,381 

—90,615 

Dividend Rate % p.a. 

2-11 

2-11 

2-11 

3 0-0 

n 

n 

2 

Prices of THighest 

604 

60 

60 

64 

69 

57-00 

49i 

Shares \Liowefit 

63 

63 

67J 

67 

57 

31-60 ! 

31-00 

Grosa Eaminge .. 

8,61,125 ; 

0,10,837 

0,18,014 

0,23,600 

9,00,607 

8.70,601 

0,11,624 

Working Expenses 

Govt. Subsidy 

7,86,366 

7,07,686 

8,71,406 

7,41,292 

8,71,396 

10,49,982 

10,11,130 

82,703 

34,007 

i 1,04,267 

— 

i 1,12,901 

1,97,412 

2,48,644 

Capital Outlay .. 

1 30,80,635 

41,40,214 

j 41,80,202 

1 

I 41,30,202 

1 42,63,346 

t 

1 41,30,202 

4 

4L30,202 

i 
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BURDWAN-CUTWA RAILWAY CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
l’. Hockley (Chairman). S. K. Mukherjee, G. D. Jatia, 
(J. X. (fU(Mjka and Anand Mohan (Governnmit 
Director). Secretaries & Treasurers: Messrs. McLeod & 
Co.. Ltd. Secretaries & Treasurers Remuneration : 
Rs. 5,000 yearly. Registered Office : 3. Netaji 
iSubhas Road. Calcutta. Auditors: M/m. Loveloc^k 
Lewes. 

CAPITAL : Authorised : Rs. 18,00,(KHJ in 18,000 
shares of Rs. 1(X) each. Issued : Rs. 17,81,(X)0 in 
17,810 shares of Rs. 100 each. Subscribed : 
Rs. 17,80,(XK) in 17,800 shares of R.s. 1(X) each fully 
paid up in cash. Debenture Capital : Rs. 3.50.00() 
ill 350 SJ jier cent (taxable) bearer bonds of 
Rs. 1,000 each (interest reduced to 3^^'o on and from 
Ist April 1946) issued at par in April 1938 repayable 
at par on 31st March 1953, with the o])tion (»f 
repayment in whole or part at par, at any time after 
3lBt March 1943 on 6 months’ notice. Interest 
payable half-yearly on 31st March and September. 
The Government of India granted a temjiorary loan 
of Ra. 3,50.000 from the Revenue Reserve Fund to 
repay the Debentures. Rs. 50,000 in 50 bearer 
bonds of Rs. 1,000 each issued at par in 1948 and 
repayable at par on 31st March 1963 in whole or in 
part on 6 months’ notice at any time after Slat 
March 1953 deposited with the State Bank as 
security against overdraft. Interest 3J‘^» (taxable) 
payable on 31 »t March aii<l 30th September. 
Rs. 1,50,000 in 150 bearer bonds of Rs. 1,000 eacli 
issued at par in 1951 and repayable at par on 
31-3-1966 with option of repayment at ptir in whole 
or in part on 6 months’ notice at any time after 
31-3-56 deposited with State Bank of India as 
security against overdraft. 

Transfer, DetaUs of : Common fonn. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 


15 days prior to the General Body Meeting. 
Accounts : Yearly to 31st March. Meeting in June. 

Objects and Activities : This Railway runs 
from Biirdwan to Kutwa (Bengal), distance of 
32^ miles. Purchase date diet March 194t) or on 
the 31st March in the last year of any subsequent 
period of ten years on giving 12 months’ 
previous notice. (’Compensation is 25 times the 
average annual net earnings of the Company or the 
preceding 3 years subject to a maximum of 
and a minimum of 100'^, of the actual amount of 
capital cx))enditure. 

The Governiiient guaraniees 3^% interest on 
company’s }aiid‘Up sliare capital and lo receive hall 
the surplus of the net ])rolit in excess of 5^^ and in 
the event of its being determined to reconstruct the 
railway on a different gauge or to (jonvert the line 
into a line of through communications or to extend 
the line and the company failing to raise necessary 
adilitional capital for tlio construction of the 
oxtciiisiou within six months the Government will 
have the right to acquire the Railway on giving 
12 months* notice of special ])nrcha8e and pay 
25 times the average annual net earnings of the 
company for }>receding 3 years subject to a minimum 
of 115% on the actual capital expenditure of the 
company. 


Balance Sheet an un 3lHt March I9f>n 


Rb. Kb. 

Capital .. 17,«0,(KX) Block a/c. .. 18,20,732 

Reserve Fund .. 8,835 Liquid .VsiwtM 12,19,009 

Loans (Secured & Fash 30,8(Xi 

ITnsoourod) .. 0,72,826 

Sundry Liobilitles 6,00,786 


Total .. 30,71.447 


Total ... 30,71,447 


Analysis of Working 


Yfor pfuUi Sl9i March 




19.54 

195,5 

1956 

l«f.7 

1058 

itm 


ks. 

Uh. 

R.s. 

Rs. 

Rs. 

R.S. 

Hh. 

Paid-up Capital .. 

i 17,80,000 

IT.HU.tXX) 

17.80,000 

17.80,1 KX) 

I7,H0,(XX) 

17,80,(HX) 

17,80,000 

Reserve Fund 

S.264 

10,854 

10,782 

10,782 

7,837 

8,8.35 

8,880 

debentures 

.3,50,000 



,, 

• 

Profit 

1,16,300 

57,121 

78.839 

59,581 

- -1,36,336 

—2,28,472 

—31,414 

Taxation 

44,678 

27,020 

27,020 

27,020 

.38,559 

37,084 

37.081 

Dividends 

! 52,510 

35,280 

:35,280 

35.280 

26,672 

26.703 

26.793 

Do, Hate % p.n. 

Tax 

4 

i 

j 2 .n/iti 

i 

! 

! 2-N/J6 

2.11/16 

2-3/16 

219 

i 2*19 

(Carried Forward .. 


! 



• • 

Prices of f Highest 

! 71 

64 1 


64 

59 : 

68-60 1 

SI *00 

Shares \IiOwest 

. 62 

61 1 

1 S3| { 

57* 

.56 • 

50-00 1 
4,96,707 ; 

AS'OO 

Gross Earnings .. 

.5,82,634 

1 5.83,686 ! 

6,10,986 1 

5,89,163 

4,37,790 j 

S,«0.160 

Working Expenses .. j 

4,66,244 

i 5,26,665 j 

5,32,147 1 

5,29,581 

5.74,126 ; 

7,25,179 1 


8ui>sidy from (3ovt. .. j 

Capital Outlay .. 


1 19,693 1 

1,895 

21,107 

2,17,101 ' 

3,00,620 1 

1.12,S01 

20,11,368 

!_ 

! 21,78,867 i 

21,78,786 

21,78,786 

23,46,586 

1 

23,48,201 1 

i 



—The Super-tax which the Govt, refused to be flowed as an item of wnrkini? etponsiw was paid out of the 
Reserve Fund. Interest at 3}% leu tax is guaranteed by the Govt, of India. .. 
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CENTRAL PROVINCES RAILWAYS CO., LTD. 


REGISTERED 1910. Direeton : A. N. I^Iakflar 
{Ex~officio Director and Chairman), M. R. Chinoy, 
R. R. Saraiya, 8. S. (lore (the Fmancial Adviser 
and Chief Acmunts Officer, Central Railway) ^ (\ J. R. 
Grundy. Agents: Killiok TndiistrieH Ltd. Registered 
Office : Killick Houso, Home Street, Port, Bombay. 
Telephone No. : 26 ‘2311. Telegram : Kindred.” 
Auditors: A. F. Ferguson & Co. 

CAPITAL: Authorised : Bb. 1AK),(X),0CM) in 
],(X),0(X) shares of Rs. 100 each. Issued, Subscribed 
and Called-up : Rs. 94.(X),0(X) into 91 ,(XK) Equity 
shares of Rs. 100 each issued for cash and fully paid. 

Capital History : In 1925, the Subscribed Capital 
was raised from Rs. 84.(X),(KK) to Rs. 94,00.0(X^ by 
issuing 10,000 new shares of Rs. KK) each. 

Transfer, Details of : Common form. Registration 
Fee : 25 nP. per share. Splitting Charges : 50 nP. 
Renewal Fee : Re. 1. 

Voting Rights: On a show of hands every 
member present in person or by proxy shall have 
one vote for each share held ]>y him. Closure of 
Transfer Books : Transfer books close about 20 days 
prior to the General Body Me<^ting. Date of 
Accounts : Accounts are made uj> as on 30th 
September and submitted in January. Dividends : 
Paid half-yearly in July and January. 

Objects and Activities : The Company owns 140 
miles of Railway lines in 3 sections : (i) 48 miles 
from Ellichpur to Murtazapur, (2) 70 miles from 
Murtazapur to Yeotmal and (3) 22 miles from 
Pulgaon to Arvi, all in the Bombay State with 
ft. gauge. The parent Railway guarantees rebate 
out of the ac;tua] net receipts from traffic 


interchanged to make up 5% on capital outlay 
and allows Rs. 21,(XX) per annum for Office 
(expenses (when the Company is on a surplus profits 
basis), but only Rs. 15,(XX) when claiming rebate. 
In return it shares lialf the surplus profits in excess 
of 5%. The line may be purchased by the govern- 
ineut on the 3l8fc March 19(i7, by giving 12 months* 
prior notice in writing of its intention to do so or 
at succeeding intervals of 10 years. The amount to 
])e paid in reaj)ect of such purchase shall be 25 times 
the average yearly net earnings, excluding rebate 
payments, for a period of three years preceding 
the purchase, such amount not to exceed by more 
than ‘ 20*^0 total ca]»ital expenditure of the 

Company or be less than such total capital 
expenditure. Further, in case it is decided to 
reconstruct the Railway on a different gauge or to 
extend the line or to convert it into a line of through 
communication and the Company fails to agree 
to such proposals. Government have the right to 
acquire the Railway on giving 12 months’ notice 
and paying 25 times the average yearly net earnings 
of the Compatiy for the preceding 3 years subject 
to a minimum of il5% of the actual capital 
expenditure. 

Balance Sheet as on SOth September 1959 

Ka. K8. 

Capital 94,(K),000 Block Account .. 95,61,230 

(leneial Iteserve . 55,000 Liquid AsHets ( 09,406 

Taxation Keserv^e. 1,48,752 

Liabilitietf .. 3,60,283 

Profit & LtiSM a-c. 6,607 

Total .. 99,70,642 rotal .. 99,70,642 


Analysis of Working Year ends 30th Sep. 



]953 

19M 

1955 

1966 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital ., 

94,00,000 

94,00,000 

94,00,000 

94,00,000 

94,00,000 

94.00,000 

94,00,000 

Reserve Fund 

50,000 

53,000 

53,000 

55,000 

66,000 

66,000 

56,000 

Profit 

3.86.186 

3,63,688 

2,93,112 

3,18,159 

2.50,060 

3,12,275 

{2,48,292 

Taxation 

2,96,982 

2,78,635 

2,23,887 

2,43,567 

3,57,691 

3,33,269 

t3,86,390 

Amount transferred to: 








Ceneral Reserve 

3,000 

3,000 

.. 

2,000 




Dividend 

3.81,290 

3,69,619 

2,90.284 

3,11,965 

1,38,646 

2,83,463 

•3,87,750 

Do. Rate % p.u. 
Carried Forward .. 

: 6* 

5-3/16 

43/16 

44 



4i 

797 

784 

2,611 

6,798 

1,17,244 1 

1,46,066 

6,607 

Moes of/Highest .. i 

1004 

! 110 

102 

90 

78 

68-76 

66-20 

Sham \Lowe(it .. { 

94 

97 

96 

70 

58-30 

64-76 

56-00 

Qroso Bandngs .. 

17.18.180 

16,68,190 

11,76,176 

13,08,219 

15,84,176 

16,49,668 

15,36,119 

Capital Outlay .. 

96,464!87 

96,49,028 

95,55,823 

95,57,350 

99,54,041 

1,00.23,446 

99,70,642 

Sham of Profit to Oovt. .. 

2.43,446 

2,04,643 

73,222 

1,29,201 

1,82,667 

2,07,634 

1,94,745 


* Snbieot to deduction of tax. t In^slndee woalth-tax for 1966, 1957 and 1958. 

I After dodnoting Rs. 1,01,^80 woaHh-tax wt 1966, 1967 and 1968. 
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CHAPARMUKH SILGHAT RAILWAY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Wrectors : 
F. Q. Liversedge (Chairtnan)^ P. E. G. W. Pariah. J.M. 
Addison Sirott and H.N. Kidwai. Directors* Qualifi- 
cations : The qualification of a Director other than 
an Ex-officio Director, shall be the ho]din.L^ in his own 
name or jointly with any person whether bonc^ficially 
or as a trustee for any company or person or other¬ 
wise, of 50 Ordinary shares in the ooinpany. Managing 
Agents : Martin Burn Ltd., Calcutta. Remuneration 
of Managing Agents : The Managing Agents and the 
Bombay Agents shall collectively receive as remunera¬ 
tion for their services the sum of Rs. d,(X)0 per an mini 
payable in instalments t»f Rs. 5(X) per mensem. 
Registered Office : 12, Mission Row. Calcuit.i. P.B, 
No. 23. Telephone: 22-3461 to 3475 Calcutta. 
Telegram: ‘‘Martinburu**. Bombay Agents : liaUibhai 
Samaldas & Co., 65, Apollo Street. P\)rt, Bombay. 
Auditors : Lovelock & Lewes. 


Every member present in person and being a holder 
of Ordinary shares shall have one vote and every 
person present as a general proxy on behalf of a 
holder or holders of Ordinary shares shall have one 
vote and upon a poll every member present in person 
or by proxy shall have one vote for every Ordinary 
share hold by him. 

Objects and Activities : The Company was formed 
to construct a Railway in Assam, on the metre gauge 
from Chaparniukli. on the North-Eastern Railway, to 
Silghat. a distaiicje of about .51 miles. The purchase 
date is 31st March 194S or at the end of any 
subsequent period of ton years on 12 mouths’ previous 
notice. 

General : Messrs. Martin ^ Co., relinquished their 
oirice of managing agenc}" in favour of Martin Burn 
Ltd. on 30th June 194ft. 


CAPITAL: Authorised : Rs. 33.tK),u(Mj iu 
33,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 31,00,000 into 31.0(X) Ordinary 
shares of Rs. 100 eacli fully paid up. 

Transfer^ Details of : Common form. Joint 
holdings acceptable. Registration Pee : Re. 1 per 
deed. 

Closure of Transfer Books : h’or a period 
of 10 days before the General Body Meeting. 
Accounts : Yearly as at 31st March. Meeting 
in May. Dividends paid yearly. Votes of Members : 


Balance Sheet as on Slat March 1U5P 


Ks. 

Capital 31,00,000 

Di‘velopmcnt 

llcservt* .. 44,290 

Taxation Reuerve. 85,703 

Liabilities .. 4,10,889 

Profit & Loms a/c. 14,071 

Total .. 30,00,959 


Htt. 

Block Account 28,10,290 
Proliminnry 

Exfiensns .. 18,514 

Liquid AphoU .. 8,32,155 


Total .. 36,60,959 


Analysis of Working 


Tmr mds 31st March 



1 Sep. 1954 

Mar. 1955 

Sop. 1956 

1 

Mar. 1 950 j 

Mar. 19r>7 

Mur. 1968 

, Mar. 1969 


R«, 

Rs. 

R.S, 

Ks. i 

Rs. 

Rs, 

Ks. 

Paid-Up Capital . . 

31,00,000 

31,00,000 • 

3I,UO,000 

3I,0().(KK» 1 

31,00,000 

;ii,00,000 

31,00,000 

Gross Earnings 

.1 1,14,907 

1,88.480 

1,40,175 

1,91,261 

3,82,481 

3,41,127 

3,78,373 

Net Profit 

30,375 

45,82.3 . 

:54,749 

.51,476 

58,922 

60,600 

62,910 

Transfer to Re.serve 

.1 



15,000 




Dividend* 

38,750: 

Vs,750 

31,000 

.31,000 1 

62,000 

; 62,000 

62,000 

Do. Rate % p.a. 


1 

2 

1 ^ '• 

2 

! 2 

2 

Carried Forward . . 

27 

7,100 

10,849 

16.325 1 

14,661 

1 13,161 

14,071 

Prices of f Highest 


.53 

54 

564 ' 

53 

1 45 i 

42 

Shares i Lowest 

. . 

.50J 

52i j 

45 

52 

1 44 I 

33 

Working Expenses 

. . 1 57,453 

94,240 

70,087 ! 

95,632 

1,91,240 

1 1,70,564 1 

1,89,186 

Capital outlay 

35,40,010 

35,46,010 

.35,46,010 

35,46,010 

35,46,010 

1 35,46,010 j 

36.46,010 


* Less Income-tax and Super-tax payable by the Company. 

— A'i per agreement 50 % of the aro.sft oarningH i« y>ayal»le by the Nfortli- H!aRt>ern Railway for working the line. Hence 
the workins; expenses are 50% of t he gross earniiifirs. 


THE DEHRI-ROHTAS LIGHT RAILWAY CO., LTD. 

BEGISTEKED in 1909. IHrectors : Ashok Eumur CAPITAL: Aatborised : Bs. 50,00,000. UraMI 
Jain, M. N. Giri (Bepresentative District Board of aod Solwalbed : Rs. 30,02,600 in 3,(]0>000 shaiee 
Sbahabad), S. N. Bancrjee and S. K. Bagla. Managing of Ba. 10 each fully paid up. ..Idd forfeit^ abuea 
Agents : Sahu Jain Ltd., 11, Clive Bow, Calcutta. Bs. 2,600. At an Extraordinai^ General Meeting 
Registered Office : Dalmianagar (Bihar). Auditors : l^eld on 30th March 1957. the Company capitalised 
Lovelock &. Lewea. JBta, IfiOfiOO out of the Qspital and Genccal Reserves 
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Hiid creating tnerohy 75,CX)0 new shares of Bs. 10 
each fully paid up, distributed to the existing share¬ 
holders as caj)ital bonus in the proj)ortion of one 
new share for every three shares held. 

Debenture Capital : Hs. iri,(0,0(i(> in r)J%. 
Begistered Del entures of Ks. 1,000 eaeh, issued on 
2^ 10-DM9, lodeenmble on *>0-9-1905. Interest 
payablf' ball yearly on ‘Mst July an. I 31st .lammrv. 

Accounts : Yearly to March (since 195«3). Meeting 
in De(».einb(*r. Registration Fee : Nil 

Objects and Activities : The Bailway hi Bihar, 
is on the 2'—6" gauge and is about 24*09 juilos in 
length. Jt runs from Deliri-on-Soiie on the OrHiid 
Chord Line of the Eastern Bail way to Kolitas. It 
lias sidings oi’ 2()*58 miles which connect important 
Industrial towns likti Dalmianagar and Banjari and 
feed vital industries like (Vment, Sugar. Vapcr a!i<l 
miscellaneous. 

The Dehri Rolitas Bail way runs along tlie District 
Board Road and has tlie. free use of same. 

The District Board liavc the option under 
Section 11 of the Bengal Tramways Act 111 of 1883 
of purchasing De^hri Bohtas Railway aftm* the expiry 
of 21 years {i.e, November 1929) Jrom the date of 
oonuncncemcnt and thcrcaftei* may c.xercisc th«* 


The Dehri-Rohtas Light Railway Co., Ltd. (cotuH.) 
option at the end of every subsequent period of 
seven, years on giving six months’ previous notice 
of their intention. The price to be jiaid is fixed at 
twenty years’ purchas#* of the average net annual 
profits to tlie Company during the preceding four 
years tog(*tljer with a bonus of 20% over and aliove 
the amount so arrived al. It is important to observe 
that in tlie case of tliis Railway no maximuni or 
minimum price has been lixed. 

The District Board of Slialiabad does not give any 
glia rani cf‘ or sid>sidy to the (Vnnpan v. According 
to tlie r^‘\ ised agrecmcnl. the. Coinpanv shall {)ay an 
annual rent nj* Rs. 3n.uu(i jtins Ry. lo.noo «s cess 
ti> tin- District Board. 

Balance Sheet 'Hi Mto-rli iu.tS 

Kd. R.^. 

CHpitul .. :U),02,G00 lU.M-k .. 71,74,698 

(itMiend . f),50,UO(i |)t‘T)rt*piation. 30,48,720 

I lovcltjpmcrit -- 

licNerv'i* 11,<>00 N«*i Rluck 4i,25,K72 

Tax H*‘*servt* 2,74.520 Liquid Asst*t-> . 32,80,610 

1 lebenturCK . . l.‘>.OO,0CK> 

Liabilities . . 19,66,613 

Profit tV Liws li t*. 2,749 

Toij*/ .. 74,06,488 I’otal .. 74,06,486 


Analysis of Working year enda Slat March 



.Vtar. 196.3 

Miir. I!m4 ’ 

.Mtir. in.56 

Mar, 1956 

Mar. 1957 ’ 

Mbt. I96H 

Mar. 1959 


Ks. ‘ 

i 

Ks. 1 

Ks. 

Ks. 

Ks. 

Ks. 

Rs. 

Paid-up Capital .. 

22,52,600 

22,52,600 

22,52,tKM) 

22,52,600 , 

30,02,600 

30,02.600 , 

30,02,600 

Gross Earnings 

12,01,214 i 

20,«),47» 

21,01,.?18 ! 

22,29,796 , 

26,49,6.56 

27,72,896 i 

.'»»,2ft.700 

Working Ex^ienses 

5,92,509 ; 

10,67,661 i 

10,27,579 . 

11,18,0,33 

13,22,619 : 

13,94,509 i 

Renerve Fund 

.( 9,73,376 

10,25,000 : 

11,00,000 . 

12,00,0(M) , 

6,00,000 ; 

6,50,000 1 

. . 

Profit 

3,.31,785 

4,67,014 

5.76,426 ! 

7,22.707 ' 

9„56,391 : 

7,76,640 ; 

",*’7,336 

Amount transferred to: 
Reserve Account 

61,624 

75,000 i 

50,000 

1 

50,0(H1 : 

1 

54,980 

2,66,000 

Dividend 

1,40.625 

1.68,750 . 

2,25,tH)0 1 

2.81,250 i 

2*81,250 1 

3,00.000 . 

5,10,000 

Do. Rate % p.a. 

6J ' 

7i ! 

10 

I2i ‘ 

12i 

tio 

17 

Carried ForWanl .. 

12,157 ‘ 

15,845 

26,753 ■ 

37,814 

35,541 

2,749 : 

4,025 

Prices of f Highest 

7ti 

«i : 

m 

10} 

15 f 

17 06 ! 

J2-62 

Shares \ Lowest 

.! 5 

6; 

H < 

lOi 

12* j 

9-25 

8-37 

Capital outlay 

53,76,332 

54,98,446 

f>«,66,477 ; 

62.20,813 

71,56,309 

71.74,698 

73,01,926 

Depreciation 

Taxation 

2,37,050 

4,67,500 

4,17,070 

3,18,551 

3,05,182 

2,41,893 

90,000 

‘ 1 

1,65,(XM» 

2,2i>.0<H» 

3,00,000 • 

♦5.82,130 

3.91,000 j 

1 

8,45,000 


* Includes Rh. 41,130 taxation in rcHpcct of previouR year. 
;* On t he increaHcd capital. 


FUTWAH ISLAMPUR LIGHT RAILWAY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directon : 
K. Q. Liversedge (Chainmn), 1*. K. .Madhava Monon 
(G(»>ernmenl Director). P. E. G. W. Pariah and 
J. M. Addiaon Soott. Managing Agents : Martin 
Burn Ltd. Registered Qf^ : 12, Miasiou Row, 
Calcutta. Telephone No.; 22*3461. Telegram; 
" Marailwaya.” Auditors : Lovelock & Lewes. 

CAPITAL : Attthorbed : Re. 12,00,000 into 12,000 
shares of Bs. 100 each, billed ; Rs. 11,60,000 in 


11,5(x> shares of Rs. 100 each. Subscribed and Paid- 
up : Rs. 11,49,700 in 11,497 shares of Rs. 100 each. 
Add amount paid on 3 forfeited shares : Rs. 200. 

Transhr. Details of : Common form. Joint hold¬ 
ings acceptable. Rei^tratlon Fee : Re. 1 per deed. 

(Soenre of Transfer Botda : Half-yearly for a 
period of 10 days before General Body Meeting. 
Aoeouata : Yearly aa at 31st March. Meeting in 
Mey. 
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Fntwah IsUunpiff U^t Railw»y Co., UA.—{ouiit<l.) 

Objects and Actives : The Company’s line nuw 
to a distance of 27 miles from Futwah on the 
Eastern Railway to Islampur. Permission has l>oen 
granted for the line to run along one side of the 
Patna District Board Road on payment of an annual 
rent of 2r>‘’v, of the surplus net profits over 5% 
subject to a maximum of Rs. U»0 per mile. The 
purohasc date is Slst March 104<S or on the 3l8t 
March in the last year of any subsequent period of 
ten vears on giving 12 months’ notice. The compen¬ 
sation is 25 times the annual average net profits 
.)f tlic Company for period ])rececliiig 3 years, 


subject to a maximum of 120% and a minimum of 
100% of the actual capital expended. 


BalaoM Sheet as on 31st .tfaruh iimu 


('apital 

Rs. 

1 l.4e,U<M) 

Block Account 

Oontingwmy 


Li<]uM AaNetft 

Reserve 

n,m} 

Tax lieserve 

22,173 


LiahiJities 

14/>4,tt82 


Net Revenue a^o. 

34 



its. 

t0.4»,34i; 


Total .. 


Tfilal . . 


Analysis of Working; 


Ymr emU SJut March 



1 

Sep. 1954 

Mar. 19.5.5 

Sep. 1955 

Mar. 1956 ! 

Mar. 1957 ' 

Mmt. 19.>58 

Mar. 19.59 


Rs. 

Hs, ; 

Bs. 

Rh. 

Rs. 

R«. j 

Kh. 

Paid-up <Japitul .. 

11.49.90*1 

il,49,ilOO 

II.49.!MM) 

11,49,900 

11,49.900 

11,49,900 1 

11,49,900 

Gross Warnings -. 

2,83,842 

2,45,2.51 

L’,59,«9(» ' 

2,74.542 

6,01,30.3 

.■).94,e37 ' 

6,27,287 

Working Expenses 

2,83,455 

3.47,HHU 

2.92,1K)6 

4.1.3,277 

*i.29,59:i 

ti,99,.>«0 ' 

6,1.5,480 

Net Revenue a/c. 

II,.507 

12,867 

ll,7(K> 

10,382 , 

12,89:4 > 

18,849 j 

18,962 

Subsidy fn»m tJovt. 

42.014 

1,45,691 ; 

7.5,579 

J,82,101 , 

1,13.187 , 

1,90,689 , 

7.5,770 

Dividend 

11,497 

11,497 

11,497 

11,497 ' 

’*■18,39.5 * 

*18,8.5.5 i 

*18,970 

Do. Kate % p.a 

..! 3J 


3* 

31 i 

1-6 

1-64 

1-65 

Carried Forward .. 

.. 1 4,344 

. 

5,714 

5,917 

4,802 I 

47 

42 

34 

Prices of f Highest 

! 

57 I 

.571 

60 

53-37 

45 

42 

Shares \ Lowest 


.5.5 

.55 

5:4 ; 

.53-00 ! 

‘44 1 

39 

Capital outlay 

,. 1 20,10,843 

20,10,84:1 : 

2(»,10,843 1 

20,10,843 i 

20,10,843 

20,10.84:4 j 

20,10,84.3 


j_I_) 


* Before* eledurtion of tax. 


HOWRAH AMTA LIGHT RAU.WAY CO., LTD* 


POUNDED in 1895 at OAl^CUTTA. Dlrectora : 
F. G. Liversedge (Chairman), M. L. fiasii, J. M. 
Addision Scott and H. F. Whithon^^o. Kanaging 
Agents : Martin Bum Ltd., Calcutta. Registered 
Offlee : 12, Mission Row, Calcutta. Telephone 
Nos.: 22*3461. Telegram: Marailways”. Auditors: 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 35,00,000 in 35,000 
shares of Rs. 100 each. Issued and Suhseifbed : 
Rs. 26,00,000, Rs. 16,00,000 in 16,000 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in 10,000 
5% Cumulative Preference shares of Rs. 100 each 
fully paid carrying preferential claim for repayment 
of capital. 

Capital History : In July 1951, the Authorised 
Capital was increased from Rs. 16,00,000 to 
Rs. 25,00,000 by the creation of 9,000 shares of 
Rs. 100 each. Out of the increased Capital the Com¬ 
pany issued 5,000 6% tax-free Cumulative 

Preference shares ofRs. 100 each. In September 
1953, the Authorised Capital was again increased from 
Rs. 2,00,000 to 35,00,000 in 35,000 shares of Bs. 100 
each. Out of the increased Capital the Company 
issued 5,000 5% tax-free Cumulative Preferenoeshares 
of Rs. 1(X) each. In August 1953, the Authorised 
Capital was increased from Rs. 25,00,000 to 
Rs. 35,00,000. Out of the increased Capital 5,000 


5% tax-free (Cumulative Preference shares (2nd issue) 
of Rs. 100 each at par were issued to both Ordinary 
and Preference shareholders in the proportion of 
five new Preference shares for every 21 shares held. 

Debenture Capital : Rs. 7,00,000 in 4% (taxable) 
bearer bonds of Rs. 1,000 each, consisting of a first 
issue of Rs. 5,00,000 issued in 1913 repayable on let 
July 1948, but extended for further periods and now 
redeemable on let July 1968, and a second issue of 
Rs. 2,00,000 issued in 1913 repayable on 1st July 
1928, but extended for further periods and now 
redeemable on 1st July 1968, interest payable on Ist 
January and Ist July. Add Debenture interest 
accrued and unclaimed Rs. 19,880. 

At a meeting held on 7th May 1948, the date of 
repayment of 6% Debentures due on Ist July 1948 
was extended to Ist July 1968 with an option to 
redeem at par at any time after 1st July 1958 on six 
months’ notice and the rate of interest was reduced 
from 6% to 4% from July 1948. 

Tranifer, Details of: Common form. Voting Rights: 
One vote per share. Olotare of Transfer Books: 
Transfer books close for 10 days prior to General 
Body Meeting. 

Regkteatton : Re. 1 per deed, Aoeouqls: Yearly 

as at 3l8t March. M^ng in September. 
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Objects and Activities : Tho Railway, 2' /)' 
gauge, riiiiH along tlie DiHirict Road from KadamtoUah 
(near Howrah, West Bengal) toAmtaoii theDamoodar 
river, a distance of 25 miles. There is also a branch 
starting from Bargachia station, on the Howrah 
.4jnta line, running on a separate alignment through 
Antpiir to Charnpadaiiga on the Damoodar River, 
})ringing up the total length of the (Company’s lines 
to about ‘14 miles. The lirst section of the line from 
Howrah to Anita was opened for traffic between Ist 
June 1897 and 1st Juno 1898 ; tlie Charnpadaiiga 
branch from Bargachia to Charnpadaiiga between 
2nd OctolxM- 1897 and 24th August \\m. 

The (Company is allowed the IVtM* use. for the 
purposes of the railway, of the District Board Road 
from Howrah to Amta, but all other land required for 
stations, buildings, etc., has been acquired in the 
ordinary way as a charge against capital. The 
District Board of Howrah by an agreement, dated the 
12th June 1889, granted the Company exemption 
from taxation on account of road cess, for a period 


Howimh Amta Ugiit Railway Co., Ltd.- 

of rwenty*one years with power of renewal and the 
Company is still so exempted. 

The District Boards of Howrah and Hooghly con¬ 
jointly enjoy the right of acquiring the Railway in 
any seventh year after March 2fi, 1920, on giving six 
months' notice and paying to the Company the 
value of the whole line with all its e.qinpments 
together with a bonus of 20% tlmreon. Both the 
District Boards guarantee to make the net profits of 
the Company equivalent to 4 per cent per annum in 
the share capital subject to a maxiniiini liability of 
Rs. 28,(KK) ])er annum. 

Balance Sheet as on 31 st March in.-)!) 

Ra* Hs. 

2e,00,()00 HicKik . , injS>,o04 

7.00,000 liiqiiiil \s.st*|,s 14 

10,50,0(K> 

4,t40.485 
15,52,043 
9.603 

Total 63,72,191 'JVUal .. 63,72,191 


CJapitai 
Delieiiiu reN 
Dev. Iteaerve 
Other Kiiiid.v 
LiabilitieH 
Net Revenue a/c. 


Analyali of Working Ymr nufU sist March 



So]i. 1954 

Mar. MI55 j 

Sep. 1955 

Mar. i96r» 

• ( 

Mar. 1967 i 

1 

Mai. 1958 

Mar. J959 


Rs. 

U.s. 

K«. 

Re. 

Hh. 

Its. 

Its. 

Capital .. 

26,00.(KK) 

26,00,000 1 

26,00,000 

26,00,000 

26,00,(KK) 

26,00,000 , 

26,00,000 

Debenturee 

7,00,009 

7,00,000 

7,00,000 

7,00,000 

7,00,000 ' 

7,00,000 

7,00,000 

Dpvelopmcnt Ke.servc 

9.76,000 

9.76,000 ’ 

9.76,000 

10,00,000 

IO,30.0(H) ! 

10,50,000 i 

10.50,000 

lieuewal niid Replact^menf 





1 

! 


Keserve 

8.10,729 

7,19,344 i 

6,32,964 

6,38,170 

6,54,505 : 

1,84.246 ; 

4,l0,484i 

(IrosH EamingH .. 

14,70,608 

14,61,711 ; 

14,43,481 

14,25,119 

29,76,779 

30,31,693 

30,14,541 

Working Expenditure 

11,84,41] 

13,37,668 : 

12,62,630 

12,40,041 

25,43,9t>8 : 

25,56,967 ' 

26,88,981 

I'rotit tn Dist.. Ruard 

+39,788 : 

-i- 1 2,934 : 

+ 24,958 i 

—3,339 ! 

{-42,704 : 

' 20,497 

+ 7,895 

Xot Profit 

92,360 ; 

66.660 } 

78,247 j 

49,724 

1.19,968 ; 

1.23.794 ! 

1 17,067 

Amount trau^ferred to : 

i 


j 



1 


Development Ke^erve 

1 

i 


25,000 

30,000 

20,000 , 


Henewal tV Keplaomneiit 

62,600 1 

62,600 j 

62,600 1 

62.500 




Dividend 

36,399 : 

36,400 : 

36,399 

35.399 

*71,399 

*72,0(H) 

*72,000 

Do. Kate % p.a. 

« 1 

6 

® 1 

6 

4-462 

4.5 

4*5 

( Jarried PorMranl .. .. i 

66,910 

72, DK) ! 

tK),009 ; 

54,334 

32,993 , 

14,696 

9,663 

Prices of fHigheBi 

76 i 

744 : 

761 

74 

70-00 

19.60 

56 

ShareH \ Lowest ..i 

73 

72 

72i . 

70 

60-50 

46-46 

43 

( 'apital outiny .. ; 

49,87,1<»9 - 

rm,4«,406 

r»<».82,l88 1 

51,03,276 

49,18,702 

49.18,042 

4«,i9„564 


* Subject lo (Icdncf ion of tax. 


HOWRAH SHEAKHALLA LIGHT RAmWAY CO., LTD. 


FOUNDED in 1896 at CALCUTTA. Dineton : 
K. G. Liversedge (CilmrwMm), Eanai Lai Dey, M. L. 
Basu, Nitai Chandra Banerjee, H. F. Whithoimc 
and J. M. Addison Soott. MaAtgIng Agaatl : Messrs. 
Martin Bum Ltd. Begtstend OfflM : 12, M^ion 
RoV, Oaloutta. Telephone ; 22-3461. Telegram ; 
“ Marailways.” Andtton: Ifoesre. Loveloolr ALawes 


OAMTAL: Authorised : Rs. 6. (0,ooo in 6,400 
Ordinary diaree of Rs. 100 each. Issued and Sub- 
serlbed : Re. 6,00,000 in 6.000 Ordinary shares of 
Rs, 100 each. 

Transfer, Details et: Common form. Registration 
Fee : Re. 1 per deed. 
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Howrah Shoakhalla Light RaUway Co., ) 

Closure of Transfer Books : 11 days prior to the 

General Body Meeting. Accounts: Yearly, March. 
Meeting in October. Voting Rights : One vote 
per share. 

Objects and Activities : This Ligiit Hailway, 2 ft. 
gauge runs along the District Board Koad from 
Kadamtollah (near Howrah) to Sheakhalia, with a 
short branch to Janai. Tlie length of the line is 


Hmighly District Board. The Company is exempted 
from the payment of any road cess by the Distri(‘.t 
Board of Howrah who idso guarautiies to make the 
protits of the Company equivalent, to 4% per annum 
till the .«ih}U*e capital subject to a maximum liability 
of Rs. 750 per mile. The District Board receive^ 
one-third of tlie surplus of the net j)rohtfi in 
of -1 j>er cent. 


about 20 miles. 

The District Boards of Howrah and Hooghly 
conjointly enjoy rlie right of acquiring the Railway 
in any seventh year after 26th March 1923 on giving 
six months’ notice and paying to the Company the 
value of the whole line with all its equipment as a 
dividend earning investment plus a bonus of 20^4 
thereon if purchased by the Howrah District Boai tl 
or plus a bonus of lo% thereon if purchased by the 


Balance Sheet ns on SlKt 



tiH. 


R>. 

('a)iitai 


Block Account 

I3.70,5il 

I )©vf‘Inpmofit 


Tiiquid 


Reservt' 



<fViieral Jtast-ivt*. 




Keuewal Reserve. 

2,85.737 



Tavtii. . . 

45.74:^ 



Liabilitie'< 

3,42.19f) 



.\i»i Jteveiiue a/f. 

2,ttl7 



T.»lal . . 

14,83,287 

Total 

I4,«3,2S7 


Analjfsls of Working rmr ends 31st March 



! 

Sep. 1954 ^ 

Mar. 1955 

S«p. 1956 

.Mar. 1956 

Mar. 1957 

Mar. 196K | 

j 

Mar. 1959 


i 

Hs. 

Rs. 

1 Kb. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid«ap Capital .. 


6,00,000 ! 

6,00,OO0 i 6,00,000 

6,00.000 

6,00,(K)0 

(),(K),UfKl 1 

6,00,000 

Development Reserve 

! 

• * 1 

1,17,000 j 

1,17,0(K) 

i,17,0(X) 

1.17.000 

1,17,0<HI 


1,17 mi 

Renewal and Replacement 
Reserve .. 

2,49,407 1 

2,49,518 

2,51,410 

2,44,776 

2,57,037 

2.77,544 1 

2,85,737 

Gross Earnings 


3,54,865 1 

5,16,043 

3,40,956 

3,78,125 

7,12,696 

7,48,144 

7,60,679 

Working Expenses 

.! 

3,50,927 ! 

3,09,783 

3,07,329 

3,58,281 

7,12,152 

f»,30,601 j 

6,68,148 

N’et Profit 

j 

3,654 

1,03,366 

15,077 

13.839 

26,186 1 

26,285 I 

1 

24,771 

Allocated to : 

Renewal Reserve 



25,000 

5,000 

8,000 


Dividend 


13,275 . 

13,276 

13,275 

13,275 

*26,775 

♦27,0(K) 

•27,000 

Do. Rate % p.a. 

1 

6 ' 

6 

6 

6 

4'462 

1-5 1 

4-:. 

< 'arried Forward ,. 


3,230 ! 

18,320 

20.122 

20,686 

20,548 1 

19,846 ! 

t2,617 

Prioes of f Highest 

i 

62 ' 

64 

634 

614 

65 : 

60: 

52 

Shares \ Lowest 


59 

60i 

624 

56 

56 

;io 1 

41 

Share of Profit to Dist. Board; 


21,142 

f 1,281 

-t779 

i 2.593 , 

f 1,360 1 

P128 

(capital outlay 

. .! 

13,57,245 : 

13,78,138 

13,78,138 

13,82,824 

13,70,521 

13,70,621 1 

13.70,621 


* Before deduction of fax. t .After transferring Rh. 15,000 to CTorierul Reserve, 


KALIGHAT-FALTA RAILWAY CO., LTD. 

(In Lfiqui<(ation) 


FOUNDED in 1915 at CALCUTTA. IHreeton ; 
C. llocklay, J. R. Holhinder, T. K. Bafiu and S. N. 
Wadhwu {Om'mimenl Director). Managliiy AgWlts : 
McLeod & Co., Ltd. Rtglstared (MBoe : 3, Netaji 
Subhas Road, Calcutta. Telegram : “ Outline 
Telephonti; 23-5321/8 (8 linen). Aodlton: Lovelodc 
k Lewes. 

GAPITAL : Anflioilsed : Ba. 30,00,000 in SOfiOO 
hates of Rs. 100 each. blMd : Rs. 19,60,000 


in 19,600 shares of fis. 100 each. Sabaoribed : 
Rn. 19,50,000, Rs. 16,50,000 in 16,600 shares of Rs. 100 
each fully paid and Rs. 3,00,000 in 3,000 shares of 
Rs. 100 each, subscribed by government (all shares 
issued for cash). 

DekmtBni 0>irital: Rs. 4,60,000, Rs. 3,00,000 
in 4|% (taxable) bonds of Rs. 6,000 each (interest 
reduced to 3^% on and Cmn 1st Oetober 1944), 
redeemable at pai' On 80th . September 1963 
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with tihe option oi' repayment, at any time 
after 30th September 1939 in whole* or part at 
par on six months’ lujtiee. Ks. 1,50,000 in 4% 
(taxable) bonds of Us. 1 , 0 <M» (jach interest rodu<.*ed to 
3j% on and from Jst April 1945 redeemable at par 
rm ;^)th September 1951 with the option of 
repayment at any time after 30 tIi Se.ptemlMir J941 
in whole or in ])arl at par on six months’ notice. 
These are re|j;i.stered bonds and are transferable by 
deed only. Interest payable on 31 st March and .‘10th 
September. ,\ll these debentures have, since been 
repaid. Rs. 2,00,(XKl 2nd series 3^% (taxable) bearer 
bonds of Rs. 1,0(.K> each issued in May 1946 rejiay- 
a])le at par with the option of redemption in who]** 
or in part at any time after 31st March 195] on six 
mont.h.s’ notice and rcdeeinahle at par on 31st March 
1961. Rs. 2,00,000 3rd series 3A^*^, (taxable) 
bearer bonds of Rs. 1,(X)0 each issued in March 194-7 
repayable at par with the option t)f redemption in 
whole or in part at any time after 31st March 1952 
on six months* notice and redeemable at par on 3l8t 
March 1962. Interest payable half-yearly on ilOth 
Se])tember and 31st Marcli in both cases. 
Rs. 1,50,(XK) 4th series 3J‘\, beartir bonds of 
Rs. 1,00() eacdi issued in June 1948 at par and re})ay- 
ablc at par on 31st March 1963 with the option of 
redemption in whole or in part at any time after 31st 
March 1953 on six months’ notice. Interest payable 
half-yearly 30th September and Slst March. 
Rs. 1,50,000 5th series 3^% bearer bonds of Rs. ],(XX) 
©acli issued in Febniary 1950 and repayable at par 
on 31st March 1965 with the option of redemption 
in whole or in part at any time after 31st March 1955 


KallgM^Fatta Railway Co., Ltd.- 

on six months’ notice. The interest payable half- 
yearly .30th September and 31st March. These 
debentures have been deposited with the State Hank 
of India as Sivurity against overdraft, AH th<* 
r)eb<‘ntures ]iiiv<‘ si?»c#‘ h(*en repaid. 

Transfer, Details of : Common form. Registration 

Fee : Re. 1 per deed. 

Closure of Transfer Book : 15 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
March. Meeting in June. 

Objects and Activities : Tiie Railway is on the 
2‘—gauge and is about 26^ miles long. Its 
terminal stations are. Majlierat and Falta (West 
Bengal). The purchase date is 31st March 1947 or 
on the 31 St March in the last year of any subsequenl 
period of ten years on giving 12 months’ notice. 

The undertaking of the (^mipany has l)een taken 
over by the Government with effect from Ist April 
1957. Since that date the C'ompany' has ceased 
operation. The Company went into voluntary* 
liquidation end the pertner.N of M/^. Jiovelock ct 
Lewes, Chartered .Accountants of I, Lyons Range, 
(’alcutte, were appointed Jliquidators. McLeod & (Vi. 
has ceased to be the Managing Agents with effect 
from 16th .June 1957. Since that dat.e the (.’ompanv 
has been Director c-ontrollod. 

Balance Sheet an on 318t March 19o8 

Hs. R«. 

Capital .. Liquid .Asset. , 6,08,557 

Sundry LiahilitieM 2,97,226 ♦ ., 16,38,669 

Total . 22,47.226 I'otal . . 22,47,226 

year ends Slsl March 


Analysis of Working 



1 

Rs. 

1954 

Rs. ■ 

I 

195.'* 

Ks. 

1956 

Rs. 

1967 

Us. 

1958 

Rs. 

1959 

Rs. 

Paid-up Capitt^l .. 

* *1 

19.80,000 ' 

19,60,000 i 

19,50,000 I 

19,5(^000 , 

19,,*10,000 1 

I0.<i0,0d0 1 

19.50.000 

Reserve Fund 


6,447 > 

8.449 ; 

8,367 1 

8,367 

8.4W 

‘.I.64H 

9,64S 

Debentures 


3,55,*)09 

3,50,000 i- 

3,.50,000 ; 

3,60,000 



NTet Earnings 


- 2.67,477 

2,05,566 

•-1,95M73 

-1,61,272 ' 

4,27,660 i 

7..306 i 

28,186 

Gross EarningR 

••1 

4,34,448 

4,79,lfS6 

5,53,223 ! 

5,82,192 • 

5,25,624 

19,6.32 : 

36.947 

Working Expii. .. 


7,01,924 

6,84,732 

7,52.696 • 

7,43,465 : 

9,53,284 

12,327 

8,761 

Govt. Subsidy 

Taxation 


3,64,956 

3,16,045 

3,11,149 

2,70,569 

5,33,697 



29,600 

29,600 ‘ 

29,600 1 
2-11/16 ; 

29,600 : 

42,610 

68,856 

25,133 

Dividend Rate % p.n. 


2-11/16 . 

2 I1/J6 

2-11 /16 

.. 


Prices offHighest 


69 i 

64 { 

60 . 

62 

.. 

•« ' 


Sharea \LoweBl 


59 

56 1 

55 ; 

55 , 




Capital outlay 

1 

26.15,449 ! 

( 

27,91,424 1 

1 

27,96,669 j 

28,09,208 

1 

28,11,373 i 

i 

• • i 



y.JB.—The Railway has been taken over by the Government of India on and firom let April 1957. 
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KATAKHAL-LALA BAZAR RAILWAY CO., LTD. 


REaiSTBRED in 1915. Directors : (\ Hwkley 
(Vhmrm'w), >S. K. Muklierji?t*. «!. H. Holionder, 
0. (lO'iika and H. N. Kidwai [Governfthinit 
Dirtrior). Secretaries and Treasurers : McLeod & 
CWipaijy, Ltd., 3, Wetaji Subhae Road, Calcutta. 
Remuneration : Ra. 3.r)(X) ])er aunuiu. Auditors : 
Prict^; WaterJiousti, Peat & Co. 

CAPITAL : Authorised : Rs. 1(),00,()^)0 in 10 axx» 
shares of Rs. KX^ each. Issued and Subscribed : 

Rs. 8d) 1,100 ill i 1 shares of Rs. ICH) eanh fully 
paid up. 

Debenture Capital : Rs. 6,5UdXX) in b50 
(taxable) Mortgage Debenture Bonds of Rs. 1,(XX» 
each, issued at jiar in 1945, repayable on t3]st 
December 1959, with the option of repayment 
at par, in whole or in part at any time after 31st 
December 1949, on six months’ notice. Interest 
payable on 30th June and 31 st Decembei . These 
debentures are registered and are transferable by 
deed only. 


Accounts: Yearly to 31st March. Meeting in June. 
Registration Fee : Re. 1 per deed. 

General : The Company owns a Railway of metre 
gauge from Katakbal. on the Assam Railway neai 
Silchar (Assam) to Jjala Bazar, a distance of 
ap])roximately 234 miles. The line is worked and 
maintained by the Assam Railway for 50% of the 
gross earnings. Purchase date is dlst March 1951 
or on the 31 st March in the last year of any 
subsequent period often years on giving 12 months* 
previous notice. 

Balance Sheet as on HUt March 195M 

Ra, Hs. 

Capital S,«1,10U Hlock a/c. 1I,74^S 

l>el)©niures Liquid A■l, 45,7Mt 

Koserve Pniui .. 17,342 Cnsh .. 

LiabiliticH .. 1,29,671 

Vrt)fit & Lohh a c. 917 

ToIhJ .. 16,89.030 Total .. 16,89,030 


Analysis of Working y^r efuh SUi March 


f I f f : I 



J952 

1953 


1965 

19571 

1958 

19.59 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

«s. 

Ks. 

(JapitaJ .. 

8,91,106 

8,91,100 

8,91,100 

S.91,100 

8,9) ,100 

8,01,100 

8,91,100 

DebeiitureH 

6,50,000 

6,50,000 

6,60,000 

0,50,000 

6.60,000 

6,50,0(K) 

6,60,000 

Working Exi»enrtes 

1,15,630 

95,699 

99,229 

92,115 

1,17,681 

87,294 

9,07,943 

Gross Earnings .. 

2,13,804 

1,91,397 

1,98,458 

1,84,230 

2,36,301 

1,74,588 

1,81,687 

Net Revenue 

, 1,15,630 i 

95,699 

99.229 

31,416 i 

7],(m ; 

i 87,294 

90,794 

Taxation 

! 25,696 

29,546 

31,20J 

27,931 

46,619 1 

1 90,214 

33,220 

Dividend 

32,859 

31,216 

32,859 

:iJ,216 

:il,283 

23,622 i 

24,416 

Do. Rate%* 

5 

4| 

5 

4| 

5i 

3-87 

4 

Prices of r Highest 

83 

72 

73 

75 

75 

72 

65 

Shares \ Lowest 

72 

66 

68 

70 

71 

65 

57.'. 

Capital outlay .. .. i 

15,16,159 

15,16,175 

15,16,175 

15,16,266 

15,16,217 

15,16,217 

15,16,217 


NJB *—As the Government has refa.sed to allow Super-tax as an item of working expenH€»fl, the KeHervo Fund 
has been depleted. * f^ess tax. 


t 1956 Balance Sheet nut available. 


SHAHDARA (DELHI) SAHARANPUR LIGHT RAILWAY 

CO., LTD. 

FOUNDED in 1905 at CALCUTTA. Diroetm : No.:22-346J. Telegram : '• Marailways Auditors: 

F. (1. Livereedge (Chairman), S. K. Mukerji (Gooern Lovelock & Ijewes. 
ment Director), P. E. G. W. I’arieh, J. M. Addison , 

Seot.i, H. F. Whitbouse and D. S. Kiitbor. CAPITAL; Auttorbod: Rs. 39,00,000 in 39,OCO 
M a n a gin g Agenta : Martin Bum Ltd. Rstbtdnd Ordinary sharm of Rs. 1(K) each. Utmd and 
011166 : 12, Mission Rott, Calcutta. Telephone 9alM6rHwd : Ri. 15,00,000 in 16,000 OrdinaaT^ shares 








J4t.» Railways 


oi' iib. hM) Debenture Stock : Rs. 30,0(),(K)() 

.serured hy lirst cliargd on the nndertiiking and 
propertv of the li^iilway. (£2U0,0<>0 at is//. 4c/. per 
rupee). Add Debenture interest accrued on Deben¬ 
ture Rs. 3t),052. Debenture Agents: Ogilw 
Oillaiiders <fe Co., 24, Eastclieaf). Ijoiidon, E. G. :i. 
4'he Dcheiitures carry interest at the rate of 4^% 
]>er annum, redeemable at any time after 25tli May 
1928 on six months’ notice. The <iel>©ntures are 
/•egistored and are transferable by deed only. 
Interest payable on Ist January and Jst July. 

Accounts : Yearly as at 31st March. Meeting : 
November. Registration Fee : Ro. i per deed. 

Transfer, Details of: Common form. Voting 
Rights : One vote per share. Closure of Transfer 
Books : 'IVaiisfer books close 7 days before the 
CeiK^ral B<k1v .Meeting. 

Objects and Activities: The bight Railway, 
2' - -0" gauge and approximately 92^ miles in length, 
runs from Shahdara, on tbe Northern Railway, four 
miles from Delhi to Saharanpur. Under their 
agreement with tbe <company, the Government of 
India arc entitled lo one-haJf of the net profits at 
the close ol’ each vear in excess of 4^)^ on the 
paid-up capital ol’ the Company inclusive of 
debefitnres. The Company has a free grant of land, 


SbabCars (Delhi) Saharanpur Light Railway Co., 

for a single broad gauge railway in view of the 
possible conversion of the present Light Railway to 
broad gauge. Government have the optioii hy 
giving twelve months' previous notice ol’ acqun- 
ing the property in April 1948, or at the expirx 
of any .subsequent period of seven year.s. The 
(•oiiipensatioii 20 times the average aiiiiual 
prolits foi the preceding 3 years subject to a 
maximum of 125% and a minimuTn of l(K)% if 
the total capital expended. 

Should the Government ilecide l(» <-oiuert the 
Light Railway into a broad gauge one and in the 
event of the Government and the company failing t(.‘ 
agree regarding iinatice, Gf>vernmcut ha\ t.Ju‘ liiflit 
to acquire the property at any time by giving 12 
months’ notice and in this contingency the price is 
fixed at 25% above tlie actual expenditure ou 
the line. 

Balance Sheet an um Hist 


Re. lis. 

<*apitai ir),0e,0()0 Itiock u,c. 

(ioiicral , tl,50,0(H) IVolimiiiary 

IXebcntiircH .. HO,(K>,000 ExpenHon .. H7,70(^ 

Itenevral nt»wrvo.s (»,38,H4S Investments IJ,7;\147 

Other Eunds .. l,50,0(H) Cash 5,58,300 

Liabilities .. .30,30,321 Liquid AsseU 13,70,456 

N^et He venue n e. 3.55 


Potnl .. 02.78,324 Total .. 02,78,324 


Analysis ol Working Tear ttmlH 3hf March 



I 

Sep. 1954 { 

Mhr. 1966 

8ep. 1955 

Mar. liWO 

Mar. 1957 . 

Mnr. 19f>8 

Mar. 1950 


Rs. ; 

Hs. 

Rs. 

Rs. 

Rs. 

R.s. 

Rs. 

(Capital .. 

Debentures 

15,00,OCX) ’ 

15,00,00(» 

1.’>,00,000 ’ 

)6,00,000 ' 

15,00.000 

15,00,000 

15,0(MK)0 

30,00,000 1 
13,60,000 ! 

30,00,000 

30.<H).000 

30,00,000 

a30,00,(KH) 

30,00,000 

30,00,000 

General Iloserx o .. 

12,40,000 

1240/K)0 j 

13,50,000 : 

13.60,000 

13,f)0,000 

!»,.'>0,000 

Gross Earnings .. 

21,64.776 i 

18,40,131 

23,28,000 1 

19,24,008 . 

44.00,021 

30,17,535 

20,76,264 

Working Exp. 

13,02,969 ' 

16,60,431 

15,01.927 ' 

17,04,469 

31.35,806 

3.3,14.611 

28,07,339 

Ket Profit 

07,300 i 

42.685 

2,24,890 

46,102 ! 

1,.1,3.311 

18,830 

- 3,63,883 

Amount transferred to: 
Reserves .., 

j 


J.KMHni 




Renewal Heservf*.. 

3,oi[>,000 ' 

s.bo.WH)! 

2,0(),0W» 

2,00,000 




Government 8hare .. I 

1 68,439 i 

1 

1,87,617 

13,577 , 

1,01,448 

,. 


Divideml .. i 

06,376 : 

6’6,375 1 

1 66,375 

66.375 

♦1.32,000 

■►67.6WI 

*52,500 

Du. Rato % p.a. ..! 

1 12 ’ 

12 1 

1 • 

12 

8-8 

4* 

H 

Carried Forwani .. 

i 37,721 ; 

U.031 ' 

1 1,72,646 ■ 

42,273 

65,332 

)6,73K 

:155 

Prioee of f Highest .. | 

176 1 

176 , 

1 iOU . 

! 148 ■ 

I6U 

121 ' 

120 

107 

Shares \ Lowest 

178 : 

173 ! 

135 1 

112 - 

110 

8.5 

Oapital ontiax .. 1 

1 

61,37,812 ; 

i ' 

62,16,417 i 

62,56,929 ; 

63,89,360 

64,90,619 i 

66,61,442 

1 66,51,<>24 


^ Before deduction of t*ix. 





oooooooo* 


Railways I-IK* 

I For all Customs formalities relating 

to Clearance and Forwarding by 

AIR and/or SEA 

APPLY TO: 

SUGESAN & CO. (PRIVATE) LTD. 

22, FIRST LINE BEACH MADRAS I 

Passage and Freight Brokers. Cargo Agents, 

General Shipping, Clearing and Warehousing Agents- 

Approved Clearing and Ware-housing Agents for several Banks- 


AOENTS AT ALL IMPORTANT PORTS OF THE WORLD 
Grams: “SHARP” P. B. No. 1240 


p, j Office : 2742 

Phone ( It^csidcncc : 71492, 71625 tt 88178 


OO OO-OOOOO ■O-OOOOO’OO'O OO 






SORABJI 


Telegrams : 

A H U R A 


& COMPANY PRIVATE LTD. 

‘AHURA HOUSE”, JEW TOWN 

COCHIN.2 


Phone : 

SSO—5S0.A» Cochin 
Warohouie— 
W/lsland: SS 

LICENSED CLEARING 

SHIPPING. FORWARDING & WAREHOUSING AGENTS 

TO 

LEADING BANKS. MILLS. INDUSTRIAL & COMMERCIAL CONCERNS 

f JAPANESE O. S. K. LINE STEAMERS 
Agents for -J SOVIET U. S. S. R. LINE STEAMERS 

f UNITED ORIENTAL STEAMSHIP CO., KARACHI 

Cotton Controllers for: 

THE EAST INDIA COTTON ASSOCIATION LTD., BOMBAY 

“Calicut Office*’ 

8/204. EMPRESS HOTEL ROAD 

Telegram. : “ AHURA “ Tdephone : M77 


? 
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CARGO 
lA ■ PAKISTAN 

- CONTINFNT 
Calling a J 
n, Port Said, Port 
Jan, L (i n (i o n 


The Scindia Group of Companies 


OVERSEAS SERVICES 

The Scindia Steam Navigation Co.i 

Scindia House. Ballard Estate. Bonnbay 
Grams; "JALANATH’* ( For Coastal services) 

-SAMUDRAPAR" (For Overseas services) 
Telephone 26856! 


INDIA 

WEST.AFRICA 
via Mauritius 
Calling at 

Port Louis. Matadi, 
Port Harcourt. 
Lagos / Appapa. 
Takarodi, Freetown. 
Dakar 


USSR 

Calling at 
Black Sea 
Ports. Latta- 
kia, Bei rut, 
Istanbul and 
other Eastern 
Mediterranean 
Ports 


INDIA.US.A 
(Atlantic Ports) 
SERVICE 
Calling at 
Karachi. Aden. 
Port Said. New 
York. Philadel* 
phia, Balvinnoro, 
Beirut.Jeddah 
and other ports 
according to 
demand 


COASTAL SERVICE 


BOMBAY STEAM NAVIGATION 
CO.. (I95JI PRIVATE LTD 

iOO Frcrc Rojd. Bpmbay 9 Tel 22021 
Grim* -KONKANUNf 

KAMAL SHIPPING CO., 
PRIVATE LTD. 

Scindii Houje Ballard Ettatc. Bombay 

SCINDIA WORKSHOP 
PRIVATE LTD. 

Patent Slip Mazafaon. Bombay lO 
Grami "SUPWAY” Tel.73eB4 

JALANATH INSURANCE LTD. 

Scindia House Ballard Estacc. Bombay 

AGENCIES AND STEVEDORING 

THE EASTERN BUNKERERS 
PRIVATE LTD. 

Scindia House Ballard Estate. Bomba* 
NAROTTAM A PEREIRA 
PRIVATE LTD. 

Princess Street. Fort. Colombo 

SCINDIA STEAMSHIPS 
(LONDON I LTD. 

ftiiliter Buildings. 22. Billiter Street. 
London E.C } 


PASSENGER 

SERVICE 

Bombay.Konkan Coast 
and 

Harbour Servicas 


C HARTt RING AND 
SHIPP INC. 


SHIP R ! P A 1 R S 


MARINI INSURANCI 


INDIA- PAKIST AN 
BURMA C t ri ON 
CARGO CUM 
PASSF NGt R 

, Boinbjy Kalhi.syy.if 
K.irach, 

B o rn b .1 y M j n g a Uj r *• 
C rjc h n 


Scindia Ships Serve India’s Needs 




Making the wheels of 
Industry move 

More industries, bigger industries . . . that is the clamant 
need of the day. For years we have been supplying not 
only “everything in machinery and machinery for 
everything.** but the best in machinery, foreign and 
indigenous. For India's industrial progress we supply 

# Complete Plant & Equipment for Thermal and 
Hydro-Electric Power Stations by leading French 
manufacturers 

^ Machine Tools of all descriptions of Czechoslovakian, 

German and Indian manufacture 

★ Textile Machinery made by leading manufacturers in 
the U.S.A. and Great Britain 

^ Machines for Power —Electric motors and diesels 
engines made by the foremost manufacturers in India 

^ Machinery for the Boot & Shoe, Tanning and Leather 
Goods industries 

^ Machines for Small Industries— a large number, too 
numerous to mention 

Also - Electric Locomotives and traction equipment, 
‘Foxboro* control instruments, Industrial Steels, etc. 

^ Our After-Sales Service is available to buyers for 
advice and service after installation 

^ A Service to Manufacturers 

We would like to place the resources of our widespread 
distribution organisation to help Indian manufacturers 
of industrial products to market their products. 

Please write with particulars 

BATLIBOl & COMPANY 

Props: BHOGILAL LEHERCHAND PRIVATE LTD. 

FORBES STREET, BOMBAY - I 

Branches: Ahmedabad, Calcutta, Coimbatore. Delhi. Kanpur, Madras 
Secunderabad & Vijayawada 

Associate: Bangalore 


Intrbduciidn 

SHIPPING 


TNDIA is an old maritime country. Her 

enormous coastline of about .3,500 
miles has, since time immemorial, been 
the home of sturdy and - adventurous 
mariners, who plied their crafts right up 
to the Persian Ciulf, and on the east coast 
of AJrica on one side, and IBurma, Malaya 
and Indonesia on the other side. 

The importance of the shipping industry 
in the economy of India camiot be mini¬ 
mised. During the war, it is a vital factor 
for the defence of the country and in peace, 
it is of considerable value in building up its 
reserve strength. It is an earner of precious 
foreign exchange and it promotes and directs 
trade with the help of differentials in freight 
rates. The great powers of the world have, 
therefore, been extremely sensitive about 
the factors, which influence the development 
and the maintenance of a powerful national 
merchant navy. 

Tlie national merchant marine of adequate 
strength acts as a fourth arm pf defence, 
in times of emergency, and at the.isame 
time, ensures the proper development of a 
far el^iMiiidiBg overseas trade of the country . 

. |n^ possesMs an abundance of raw 
materials for the development of her various 
industries. The industrialisation in the 
post-war era has been pre^essing rapidly; 
imd.her;e^rfc.iga]»o gmduaUy expanding. 
Jadgihg ,the.«;yai^ble export end 

%iup8, tho^yer ihe^eni^Nl demand 

SB4a 


demand from India for specialised products 
and raw materials, the export, import 
position of India now is such as to enable 
her to occupy an important place in oceanic 
shipping. In India, 99 per cent of the 
foreign trade is dependent on water trans¬ 
port. This clearly indicates that shipping 
has an important place in international 
trade, particularly in the case of India. 
Her share in the world trade certainly 
entitles her to a much greater percentage 
of the world tonnage than she has at 
present. India’s shipping industry is still 
in its infancy, and the tonnage, compared 
with other progressive countries, is very 
low. A much greater effort is required 
if India is to occupy an important place 
among the ship-building nations of the 
world. World tonnage has shot-up by 
50% btit India lias only about half per 
cent of the total world tonnage. 

As most of the manufacturing centres 
and sources of raw materials are situated 
far away from ports, a well-developed ('oastal 
fleet is of vita,l importance and sihould form 
a>n integral part of the internal transport 
system of the country. In the days before 
the industrialisation and the growth of 
population and movement of persons from 
one part of the country to another , mechani- 
CtJly propelled vessels were needed to meet 
thp demaud for traix^ort of goods and 
per^ns along the coast. In an independent 
country,^ <8ucii neede would Imye been met 
by national vessels, payii^ ibe way for the 



supping 
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gro\rtk of a strong national merchant fleet 
hut in the conditions that existed in India 
then, the coastal shipping of India becjaihe 
the monopoly of British and foreign ship¬ 
ping. 

India's .sea-borne trade is now of the 
oixler of lis. 1,700 crores per year, which 
works to about 2% of the world trade. 
It is elastic and can be expected to exceed 
Rs. 2,000 crores by the end of Third Plan 
period. A sizeable merchant fleet helps to 
develop the trade of the country in the 
(lesired direction and meet international 
competition apart from helping the balance 
of payments position by way of freight 
earnings. 

WoKcn Tonxaom ; 

On .Tuly 1, 1059, the world tonnage 
.stood at 124-04 million g.r.t. against 118-94 
million g.r.t. in the previous year, represent¬ 
ing an increase of 6-91 million g.r.t. against 
7-79 million g.r.t. in 1958-.59. 'fhe largest 
tonnage owned was by the T^.S.A. with the 
total at 25-29 million g.r.t, while Oreat 
Britaijt and Xorthern Ireland came next, 
with a tonnage of 20-76 million g.r.t. 
Tlie next important maritime nation was 
Liberia with a tonnage of 11-94 million 
g.r.t. The Netherlands also had a large 
fleet of 10-44 million g.r.t. Japan owned a 
fleet of 6-38 mfllion g r.t., Italy 5-12 million 
g.r.t., France 4-54 million g.r.t., Russia 
3-16 million g.r.t., Sweden 3-62 million 
g.r.t. and Norway 4-68 million g.r.t. and 
Israel 5-12 million g.r.t. Cotnmonwealth 
90 iintries as a whole had a fleet of 26-19 
million g.r.t. with 8,013 ships. The position 
of India in the world was rather low dbwn 
in. the list with only 2S8 ^hipi having a 
tonnage of 749,7 li g,f It. .. 


The additions to the fla^ t|i a imp ortant 
countries during 1958-59 can be known from 
the foUowh^ details while Table I gives a 
complete picture of various kinds of ships 
owned by the more important countries 
along with their registered tonnage as on 
July 1, 1969. 

Principal Merchant Fleets of the World 
compared with 1958. 

(Iross tonnage of steamships and motor- 
ships ; 


Oreftt Britain and N. Ireland 

{'000 omitted) 

.. 20,767 (+ 471) 

(Canada 

., 

1,501 (— 16) 

Total firitwh Oommonwealth 

.. 26,186 (+ 631) 

u.aA. ♦ 

.. 

.. 25^288 302) 

Liberia 


.. 11,936 (-f 1,867) 

Norway 


.. 10,444 (+ 1,059) 

Japan .. 


6,277 (+ 811) 

Italy .. 


.. 6,119 (+ 219) 

Netbcrlanrk 


4,743 (+ 143) 

Panama 


.. 4,583 (+ 226) 

France.. 


4,638 (+ 800) 

Germany 


.. 4,536 (+ 468) 

Sweden 


.. 3,623 (+ 320) 

Ruaeia 


3,156 (+ 189) 

Denmark 


2,204 (+ 170) 

Greece 


2151 (+ 640) 

»Spain .. 


1,712 (+ 105) 

Argentina 


1,039 (+ 11) 


• World Total—124,93.’*,000 ton* (-(-6.002.000). 

The increase in worid tonnage is widely 
distributed among the principal maririme 
nations in a pattern very similar to that of 
last year. With Liberia, Norway And Japan 
continuing to show the most rapid e^qpan- 
rion. A notable increase is also seeii lor 
Greece. 

COMPABBD WITH 1939: 

The fleets of Japan,' Germany hnd Qrcfece 
now exceed for the first time the tmUliige 
^ey'owned respectfyedy'in 19891 
G^dutrlbiitioni te the 'vi^ld' tsidreiM of 

uSv'Jjr 






million tons since 1939 are U.S.A. 13^ 30*3% of all steamships and motorships, 
tnillioin, Liberia t2"million, Norway ’61' "as conipafed with 28*5%, "a year'ago, 
minion, Panama 4 million and (Trea,t Britain Figures for 1959 were 11*686 million tons 
and N. Ireland 3 million tons. The U.S.A. (16*9%). 
total, however, includes a Reserve Fleet 

estimated at 14 million tons. This long- ™ 

standing feature is not to ’ne confused with (Thousand Tons Gross) 

tonnage laid up temporarily for lack of ^ I! IJl! 

® IX J Total lintiiih Commonwealth 6,706 410) 

employment. Liberia . 7.078 (+ 1 , 459 ) 


Laid-up. Figures conijiiled by the Tntoj- 
uational Chamber of Shipping estimate the 
tonnage laid up in the world as approxi¬ 
mately 9 million tons, of which 2*4 million 
tons are registered in Liberia, 1*2 million 
tons in Great Britain and N. Ireland and 
nearly 1 million tons each in Italy, Norway 
and Panama. 

Oil Tartars. —The world total of oil 
tankers has increased by 4*3 million tons 


Creat Lritam and N. Ireland 

Total llrituih Ommonweaith 

Liberia 

N«>rway 

I'.S.A. 

Panama 

France.. 

Italy .. 

Sweden 
Japan .. 

NetherlandB 
Denmark 
Germany 
Spain .. 

Argentina 

Greece 


(Thousand Tons Gross) 

6,389 ( f* 461) 
6,706 (+ 410) 
7,078 (+ 1,459) 
5,929 (+ 575) 

4,340 (+ 231) 

2,561 (+ 237) 
1,679 (+ 113) 

1,606 (+ 108) 
1,305 (+ 225) 

1,302 {+ 263) 

1,248 (+ 62) 

807 ( f 121) 
.. *>44 (+ 123) 

385 (+ 5i) 

342 ( I- 5) 


^ ^ . . , « Greece .. .. 326 (+ 136) 

Oil Tankers. —The world total of oil 

tankers has increased by 4*3 million tons It is noted that the oil tahker tonnage 
since 1968. and amounted to 37*89 million registered under the flag of Liberia now 
tons gross at the end of 1959, representing exceeds that under any other flag. 

Table 1 

WOKLD TONNAGE AS ON l«r JULY 1959 
(FeMels of 100 gr.nf. and abooe) 


COUH^BY 

; , ' ■ - --1^- -— 

Great Britain and Northoni Ireland 

Australia 

Canadi^ .. 

Hongkimg 
India .. 

Near Zealand .. ^ 

j ' ' 4 ' ‘^ ' \ X ^' 

Sbutli Africa 


Other Commonwealth Countries 


Canned over 



Steamships 

1 Motorships 

1 Total Steamships 

1 and Motorships 

1 

I No. 

1 

Tons Gross 

: No. 1 
1 

Tons Gross | 

i 

No. 1 

i 

Tons Gross 

. 

2,832 

) 0,928,985 i 

1 2,563 ! 

9,827,550 1 

5,395 

20,768^ 


! 209 

396,959 ' 

142 i 

286,926 

351 

063,885 

•. i 

1 

432 

1,142,031 

647 

359,094 

1,079 

1,407060 

i 

74 

261,893 

64 

136,949 

138 

808,843 

1 

183 

552,664 

55 

197,047 

238 

749,711 


51 

108,841 

110 

140,042 

161 

.268,7183 

* ■ 

5A 

175,991 

8 

8,260 

62 

. 1T&,13S 


l3l ^ 

199,502 

16 

36,633 

147 

236,m 

• 

93 

128,339 

340 

313,871 

442 

442,210 


■'18366,2(1(5’ 


11,291,172 

8,013 

25,186,377 



















CorrNTBY 


Umie«i iStates .. 
Argentina 

Belghun 
Brar.il .. 

Chile .. 

Cbii\a .. 

Costa Rica 
Benniark 

(U.A.R.) 

KInland 

France.. 

Oertnany 

Cireeeo 

Honduras 

Iceland 

Indonesia 

Iriali Republic .. 
Israel .. 

Italy .. 

Japan .. 

Liberia 

Mexico .. • • 

Xethorlandfl 

Norway 

Panama 
Peru .. 

PbiWppmea 

Poland 

Poirtugal 
Russia (U.S.S.R.) 

Spain .. 

Sweden 

Swit^eHhmd 

Turkey 

UrugtJBy 

Veneznela 

YngoelBviA 
Other Ckfuntriee 


Brought iorward 


W<>|itp Totat 




Steamships 

Motorships j 

Total Kteamskips 
and Motorslups 

j No. 

Tons Cross j 

No. 

Tons Gross 

No. i TonH(5Tt>88 

1_ 

» 

1 

1 

i 

13,805,205 

i 

3,9.54 1 

! 

11,291.172 i 

8,013 1 

1 

25,186,377 

3,200 

204 

24,33«6,25« 

996 

1.74 

9.52,716 j 
4.72,692 , 

4.196 

358 

26,287,972 

1,039,307 

03 

244 

i 

307,0< (> 
5«0,2«4 

140 

171 

421.310 

301.824 

Ji'J 

415 

728,316 

952,088 

76 

174 

193.3jS 

427,fm2 

29 

88 

38,369 

190,343 

105 

262 

231,727 

623,436 

70 

102 

2«7,6HS 
1» 1,200 

21 

685 

20.114 

2.013,077 

91 

787 

287,802 

2,204,283 

40 

100 

05,568 

342.300 

29 

168 

60,489 
401,991 

76 

337 

156,057 

744,291 

.•J72 

44f> 

2,017,448 ; 
1,120.174 1 

1.037 

2,062 

2,720.922 

3,415,267 1 

1,409 
2,501 

4..53K,37() 

4,536,441 

202 

20 

I.448,{(!t4 

131,527 

197 

49 

701,944 

70,309 

480 

78 

2 ,’vr,0.936 
201,836 

41 

15 

24,087 

20,663 

87 

190 

66,388 

135,047 

12» 

200 

. tti,b2r> 

155,710 

37 

18 

.87,711 

105,356 

*6 

34 

no.nrf 

' .'S2' 

146,945 

224,474 

530 

533 

2,873,340 

2,137,594 

795 

2,242 

'2,245.415 

4,139,094 

1,325 

2,775 

6,118,761 

6,276,689 

847 

33 

10,183,776 

107,007 

238 

43 

1,752,475 

73,129 

J,086 

76 

11,936,260 

181.036 

255 

472 

1,895,693 

1,611,097 

1,695 

2,242 

2,847,230 

8,833,171 

J ,950 
2,714 

4,743,123 

10,444,268 

’ 450 

29 

3,613,526 
! 65,632 

189 

26 

969,013 

55.-152 

630 

.55 

4.682.539 

121,084 

•1 ^ 

. \ 135 

\ 18,291 

1 248,678 

84 

93 

116,794 
285,217 

91 

233 

136,086 

633390 

V 

.. 1,051 

175,001 

2,177,906 

243 

404 

404.919 

977,148 

\ 322 
1,455 

1 67»,Wi 

' 3,166,064 

666 

213 

1 808,405 

1 406,006 

728 
) 997 

1 903,413 

8,217,423 

1.394 
1 1.210 

1,711,818 

3,e29;423 

s 

19: 

t 6,884 

r 447,016 

t 24 

i 78 

i 122,673 

1 140,26( 

\ 26 

) 276 

, 138,88r 

, 688,176. 


1 1 47,338 

i 160,145 

22 

68 

; 28,383 

1 loo.oris 

i 4C 

» 104 

1 , , '^5,72«„ 

261,wr 

, « 

/ 241,646 

JiO 

251 

1 

1 223.4M 

417,215 

207 

44€ 

4«6^ 

1 787.681 


•n.'iuju^ 

tojii 

^ 'i'.' 1 

61481.I>> 

86.221 

■'! 1 .M' * ‘ ‘ ■ ■ . ■ 

m.Me.479 
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Oii account of the slump in freight rates satisfactory, because the tonnage was fairly 
and the slowing dowm of shipbuilding in the high at 8-75 million tons, though lower than 
VMiousah^yarda had a problem of utilising the figure in 1958 ^ 9*27 million tcms. The 
available facilities and tlicre was keen experience in 1960 might not be even this 
competition between the various ship-build- muchflatteiing.asthe slump in freight rates 
ers for securing availsble orders. Having had continued for an unduly long period and 
regard to the difllcult ( oiiditions that shi})S in service have had to be laid ujj for 
the World shii)ping lines had to undergo want of the requisite* cargo. The details 
inlOoO.thedetailsinregardtothelauncliing relating to the launeluiig of sluj)s by the 
of shij)s by the important countries of leading co,untrics of the w'orld is given in 
the world should be t^onsidered rather Table 11. 

Table II 

TONNAGE LAUNCHED IN THE LKAD1N(J SHlPiiUILDlNfJ COUNTRIES OF THE WOK 1.1) 


I 


Country 

in.').-? 

19.50 

1 

1957 

1958 

1959 


I 

g.r.t. 

g.r.t. 

g.r.t. 

_ . 

g.r.t. 

Japan .. 

. ! 

828,73D 

1,740,129 

2,132.^06 ' 

2,066,660 ■ 

1.722,577 

U.K. .. 

1 

1 

1,473,037 

I .:»83,3S7 

1,113,701 

l,4(vl,0S0 

1,3‘i2,o96 

Germany (West) 

.. 

S) 2 K,r> 6 !l 

1,000,108 

■ 1,231,152 

• 1,120,261 

! 1,202,138 

Swc'den 


525,S14 

189,157 

660,623 

; 700,206 

856,642 

Nciherlauds 

.. 

396..'54r> 

1 449,899 

476,309 

555,697, 

607,497 

U.S.A. 

*. 1 

73,004 

109,076 

359,006 

732,381 

590,757 

Italy .. 

1 

W7J47 j 

[ 357,896 1 

485,025 i 

550,795 1 

i 

518,329 

France.. 

i 

.. .. . , .. 1 

325,837 ' 

297,682 

428,346 

450,086 I 

408,007 

Norway 

.. 

140,094 ! 

170,679 

239,447 

i 

250,020 1 

307.467 

Denmark 

.. 

I.'•»4,076 ^ 

1 130,25A 

^ 170,014 j 

^ 250,388 \ 

224,542 

Pulaiid 


i • 

1 ■■ 

1 103,784 

\ 

; 140,226 

‘ 162,283 

1 183,816 

Bolgiiim 


' hl.twa 

1 92,292 

1 114,442 

138,996 

\ 164,816 , 

Vugoalavta 


30,6<i(t 

1 .54,417 

i 68,899 

138,447 

162,404 

Sxiain .. 

.. 

73,01» 

9.3,878 

1 

108,720 

i 145,221 

! 112,420 


World Total 

j 5,314,850 

j 6,670,21 H 

1 8,501/4,04 

9,269,983 

8,745,704 


It can be seen from the table that Japan Britan as shipbuilders has declined to a 
occupies the first place, with a tonnage of . certain -extent, it should be noted that, 
1*72 million g.r.t. with U.K. ranking second on account of low shij)buiJding costs, 
with 1’37 million g.r.t. and (Jlermany third Japan and Germany have been able to 
with 1*20 million g.r.t. Sweden, Nether- compete more effexitively for available orders 
landSr and Italy ara also unpottant-...and improve their position in the World 

shipbuilders but it w significant to note market.- 
that japan has shot into the first position 

only in the past tluree years, the tonnage of Details are also Available regarding the 
ships launched in 1966.. being only 8*28 launching of tankers and other ships an^ 
iiiinw,udriietJie.F.K.’HuhOTewa8l’'47TniUioTi the supply of the ships to various countrie 
g.r.t. WMe t he p re-eminent position of by the shipbuilders conoOTned.,_ 
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Tasui IJl 

AKALTSIS OF OtrWUT OP LEADING SHIPBUILDING hoUNlWES IN 1«60 


CocrNTEY Bcildino 
8jups 

1 Quantity of Tonnage 

1 for Registration in 

i 

Japan 

U.K. 

Germany 
• (West) 

Sweden 

1 

Netherlandi 

1 

IS i 

i 

1 

i 

1 

1 

Japan 

j r Tankers 
j [Others 

.J 284,652 
440,386 

f.. . 

j 30,000 

i 

1 

1 •• 

1 

1 1 

• • • • 

* , r 

j __ .. i_ .. 

Total . 

.! 724,937 

i 

• 30.000 ! 

J i 

j 1 1 

U.K. 

Qarmany (West) 

j f Tankers 
j Others 

i Total . 

! 

j 479,403 
j 777,740 

1 


1 ! 

1 


1 1,267.149 

.. . 

1 

■ ” .. ' 


TTankers 

[Others 

! 

73,614 

20,132 

j 98,756 

. 257,391 

20,900 

33,093 

6,246 

69,309 . 

1 Total , 

j .. j 93,746 

350.146 

53,993 

74,555 

Sweden 

rTankm 

^Others 


1 26,361 

I2,l»00 

» 


123,079 

84,392 

! 

Total 

1 


38,0r>l 1 

307,471 


Netheriands 

1 

U.S.A, .,: 

1 

luly 

Pr*o«» .. . 

1 

f 

Norway ^ 

TTankers 

^Others 

Total .. 

rTankers 

pothers 

Total .. 

rTankers .. ..| 

[Others ..! 

1 

Total ..1 

( 


21,997 1 

14,013 ; 

499 

196*652 

162,754 

1 

i 


36,010 1 

499 

350,406 

.. 

i 

1 __, .. 

•• 


•• 

i 

1 



. . 

1 

140,320 j 

.. j .. 

•• 

■ 

i 

_■/ — 1 

140,320 1 

1 1 

•• 

•• 

1 

rTankers . ■ 

Tout .. 

^Tkokew 

Others 


i 

10,000 

•• 

• • * 

•• 

1 

t 

•• 

laooo 

4". ■ 



• 

i * • 


«' r 

V '■ ‘ 


; 

ToUl 


* * .j.. 

» s. 

r'*;n . 

: ; ... ! 

Denmark .. 

’"Tankers .. 

Others ' 

Total .. 

i ‘ ^ Ml 1. ' 1 fi?. 



: > ' » ; ’ f 

, • 5%; ■ ■ 

i' 2iM«i > 

f! >‘l* 'll". 
10 f t .1*: 


;-T-T-, J,- I ^ ; 

V 1'* 

UK 

{ OJlJ 

fffV! f; 

fJL y 
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mm 


TtPB ANl> QOABlilY OP TONNAGE FOB EXPORT 

1 . V ‘ 







I9,65t! 408,007 


187,0«3 

120,404 


807,467 


119,648 
86 , 400 ^; . 104 ,» 9 » 


26,466 224,642 
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The above table analysis the output 
(tankers separately shown) of ten ofthelead- 
ing shipbuilding countries into tonnagc.which 
is for ownership in the country of build¬ 
ing itself and tonnage which is for owner¬ 
ship in twelve shipowning countries, which 
have been making substantial additions to 
their fleets by new constructions. The 
latter is actually the country-wise analysis 
of the export of new ships by the leading 
shipbuilding countries. 

It will be seen from the table that Ja]>an 
lead in exjjort, with nearly one million tons 
or 68 per cent of its output for registration 
in foreign countries, her biggest (uistonier 
being owunns under the Liberian flag. A 
substantial volume of tonnage is also 
exported for registration uiirbn'the Panama- 
niarn. Venezuelan, Brazilian and (Ireek 
flags (w'liii-h is shown under others). 
Denmark, Norway and even U.K. have 
imported from Ja]>an. As Japan has been 
tneeting all her requirements from her own 
yards, it has not been necessary to import 
any from outside. 

The U.K., which is the second biggest 
builder, presents a contrasting picture. 
Nearly 92 per cent of her output is for 
British owners, the rest of it being distribu¬ 
ted among a large number of countries, 
including Norway, Venezuela and Liberia. 
I'nlike .lapan, U.K. imports a substantuil 
amount of new tonnage from several ship¬ 
building countries, viz., West iTermany, 
Italyi Bweden, Netherlands, etc. 

The most diversified exports are from 
West Germany, which is supplying substan¬ 
tial tonnage to U.K., Sweden, the Nether¬ 
lands, Norway, Denmark, Greece, Panan^, 
Liberia, etc. India has also l>een a regular 
customer of West Germany in recent years. 
Like Japan, West Germany does not import 
ariy tonnage. 

Sweden is also a large exporter of ships, ’ 
her best customer being her neighbour 
Norway. She meets the greater part of Hot 
requirements from her own yards but: 
iinports snwill quantities, partietilariy from . 
J^_cst Germany. 


The Netherlands, like Sweden, meets the 
greater part of h<^; lequiremeniis from , her 
own. yards, importii>g..smaU..quajititi£S..from 
West Germany and exporting about 40 per 
cent of her output to diverse countries such 
as Brazil, Norway, Liberia, Greece and even 
U.K. 

The U.S.A. builds mainly to meet her 
own requirements.. The figures show that 
she has built over 200,000 g.r.t. for registra¬ 
tion under the Liberian and Panamanian 
flags but oiniously this tonnage is for 
American owners operating luider the “ flags 
of neeesait)’ ". The U.S. has im])orted a 
small quantity of timker tonmige from 
West Germany. 

Italy builds for herself and also for export, 
her best customer being theX\KT tlie whole 
of the export tonnage being in the tankers. 

Practically^ the whole gf .the output of 
French yards is for registration under the 
n.ational flag but small quantities are also 
exported. Her imj)orts froni other coun¬ 
tries are meagre. 

Norway’s output is not adequate to meet 
her requirements ; therefore, in addition to 
employing practically tlie whole of her 
output, slu^ iin})ort,s substantial quantities 
from almost all the main shipbuilding 
countries. 

Denmark builds for herself and al.so a 
substantial quantity for ■ export.. She 
iiiiports.-also a sizeable, ;quantity from 
sojue of the leading shijjbuilding countries. 

On account of the recession in the inter- 
naticawl- trade a»d the increase in the 
availajjility of .,ney tonnage, it was not 
possible'to use fully and profitably all the 
ships.and out of the total world tonnage of 
37*89 million in respect; of tankers and 87*06 
million in respect of other vessels, tankers 
for 3*17..million g.r.t. and diy cargo for 
S’09 million g.r.t. had to be laid up for 
lack (sf emplbyaij^Blb. 

The amount of tonnage, for registration 
out nC Mrprld tfl^ge in ll>59, in respect of 
tankers was 4*38 roillioh g.r.t. and in 
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ijeBpeet of otjier vessel# 4’37 million g.r.U. amot^nt of tonnage laid up iive# in respect of 
TM# meant tWt the operation of the newly Liberia, the total on both accounts bdng 
registered tonnage could not be profitably 1-63 million tons. U.K. also had to be keep 
employed, because there was no proportion- idle 8*3 lakji g.r.t. The position will be 
ate increase in traffic offering. The largest clear from Table IV. 

Tabi,* IV 

FLEET, NEW TONNAGE FOR REGISTRATION AND LAID-UP TONNAGE 


Country 

Fleet as on 1-7-1956 

Amount of Tonnage for 
registration out of world 
output of ahips in iOoUf 

Tonnage J^Aid-up for 
Lack of Emplo3nnent os 
on 1-1^1960 


Total 

Tankers 

Other 

Vessels 

Tankers 

Others 

Tankers 

Dry Coi^go 

(1) 

(2) 

. (3) 

(4) 

(S) 

(6) 

(7) 

((*) _ 


g.r.t. 

g.r.t. 

g.r.t. 

g.r.t. 

g.r.t. 

g.r.t. 

g.r.t. 

U.S.A. 

U.K. 

Liberia 

*25,287,072 
20,7.56,535 
11,936,260 

4.339.066 

6,389,276 

7,077,646 

20,949,016 

14,367,260 

4,K58,604 

337,556 

86.5,774 

768,706 

73,123 

84fl,442 

388,289 

3.54,177 

.559,975 

839,458 

284,722 

370.741 

786,083 

Norway 

Japan .. ' 

Italy 

10,44,268 

6,276,689 

5,118,764 

5,028,706 

1,802,209 

1,005,894 

4,615,562 
4,‘174,480 
3,512,870 

562,263 

284,552 

164,642 

494,661 

440.385 

123,978 

393,791 

64,660 

262,279 

i70,566 
34,869 
320,537 

Netherlands .. 

Panama 

France 

4,743,123 

4,582.539 

4,538,370 

1,247,665 

2,560,604 

1,670,048 

3,496,468 

2.021,935 

2,859,322 

201,898 
192,542 
m,773 

232,063 

61,970 

175,899 

69,946 

341,582 

66,961 

44,119 

331,080 

96,696 

(Germany (West) 

Sweden 

Russia i .; 

4,535,441 

3,626,423 

3,155,054 

544,249 

1,304,673 

n.<i. 

3,991,192 

2,321,850 

n.er. 

98,755 

1 143,979 

1 13,321 

260,183 
2.37,384 
179,856 1 

23,823 

41,303 

[ ft.a. 

68,718 

1 .39,965 

w.n. 

Denmark .. 1 

Greece 

Spain 

2,204,283 

2,160,038 

1,711,818 

807,067 

$25,944 

885,272 

1,897,226 

1,824,984 

1,326,646 

101,872 

59,196 

37,800 

101,873 
101,956 1 
67,198 

i 51,902 

44,551 
n.a. 

14,823 

372,344 

n.a. 

Canada 

Argentina 

1,501,025 

1,039,307 

212,148 

341,962 

1,288.877 

097,346 

818 

1,600 

62,617 

6,866 i 

38,961 

a.o. 

1 ai7. 

! n.ri. 

BraSil 

India 

952.088 
749,711 j 

209,066 

16,108 

1 742,132 

733,613 

106,017 

8,196 

37,4.33 

55,462 

n.a. 

Nil 

n.a. 

Nil 

World .; 

*§124,936,479 

i 

37,889,684 

87,04.5,796 

4,375,253 

4,370,461 

3,171,631 

3,089,908 


* This includes an estimated 14,000,006 g.r.t. laid-up in the U.S.A. Reserve Fleet, 
f 20-Tminroh 6r W4 pSf (Pent Of w6rl(fi;oh)nage is 20 ahd over vOarti old. ii.o.=^T9bt avallahle. 

t Figures in columns 6 and 6 for Russia are of ships built abroad for Russia*; no figures are availatile for ships built 
lii Russia itsm. * 

S This is for the whole year. Total tonnage launched during the second-half of the year, it may be mentioned, 
lUAottntsd to,about 4*3 gross tons, apuroximately half of which was tankers. 

,-Tlie keep competition l^ptween the Trade anp Shipping : 

6;wn«r^ for .available has naturally ’ xhe . bigger maritime countries have 

.beettii^^eotM in,lower rates in the naturally been, able, to d^and a large 

internatipnai market W in >*ter ^hare in the world trade, on Recount of the 

h#tfpf availability of the required? number of 

thongh,«^eR the more.:e£|ciently ^ ship- ships at their diaposal. In fact in some 
ping liuesfivere eom9laHUngl ,|tha case# r^e share of wmrld toude ha# be^ 

piea«ible>MtoiiP|>em*te tprofifibiy ati the pret- opuindexably in excess ,uf their,share of the 
taffiag mMS. - .f; 1 itS i.. . i !WlffW,tJ 5 a(ie, b<jcause these icaunt^ies had 









developed sihippiiig ae a regular buBinees 
and large inviable receipts were being 
earned. Thus, while the ITnited States of 
America accounted for 15*41% of the trade, 
the tonnage possessed was 20*24% of the 
world’s total. Likewise, I’.K.’s share in 
world trade accounted for 10*12% against^ 

Tabi 

INDU’S POSITION IN WORLD 


the prc^rfcion of iier fleet to the world 
total of 16*61%. Norway accounted for 
only 1 ‘02% of the world trade but shm^e 
in the carrying business was as inuch as 
8*36%. 

The position will be clear from the 
following table:— 

bV ■■ 

TRADE AND SHIPPING (1969) 


CotTKTRY 


Trade During 1950 


Tonnage as 

on 1-7-1969 

Exports 
(f.o.b.) 

ImportB 

(c.i.f.) 

Total 

1 

Veroentage to 
world trade 

g^r.t. 

Percentage to 
! world trade 

1 



Value in Millicms of U.S. 3 


1 


Wckfld (average of Exports and Imports). 



104,000 

100-00 

124,935.479 

100-00 

United States 

15,576 

16,482 

32,058 

15-4] 

25,287,972 

20-24 

Unitjod Kingdom 

9,677 

n.i73 

20,849 

10-02 

20,756,536 

16-61 

Qernmny (West) 

0p802 

8,817 

18,119 

8*71 

4,.'>35.441 

3-63 

Canada 

5^2 

5,375 

12,067 

6-80 

1,61,026 

1-20 

FrMioe 

6«615 

6,088 

10,703 

6-16 

4,538,370 

3-63 

Netherlands 

«»608 

3,918 

7,647 

3-63 

4,743,123 

3-80 

Japan «. 

Beigium-Luxemburg 

awkfi? 

3.698 

7,066 

3-39 

6,276,689 

5-02 

3,271 

3,406 

6,677 

6,216 

3-21 

728,816 

0-58 

Iti^ 

2«383 

3,333 

2-99 

1 5,118,764. 

4-10 

Sweden 

2,206 

2,405 

4,611 

2-22 

3,626,423 

2-90 

Australia 

2,012 

1,683 

2,117 

4,129 

3,606 

1-99 

663,885 

0-53 

Switzerland .. .... 

1,923 

1-73 

128,557 

0-10 

India .... 

1,8I4* 

1,880* 

3,194^ 

1-64 

749,71 It 

0-60 

Denmark 

1,395 

1,601 

2,990 

1-44 

2,204,283 

1-77 

iSuuth Africa 

1,226 

1,606 

2,732 

U81 

236,135 

0-19 

lirazil .. ., «. 

1,282 

i 1,374 

2,666 

J-28 

9ri2,()HK 

.0-76 

Singapore .. 

1,124 

1,277 

2.40J 

M6 



Norway 

. 810 

1J116 

2,126 

1-02 

10,4*44,268 

8-36 

Argentina .. 

.1,000 

984 

1,984 

0-95 

1,039,307 

0-83 

Mexico .. .. 

736 

1,007 

1,742 

0-84 

181,036 

0-16 

Malaya 

Indonesia " .. . . ] 

807 

■ ..' 

568 

469 

1,375 

• 1,331 - ~ 

0-66 

tW^TtO' 

i " 


• CooTerted from Rupee figuree according to India Government Bources. 

t This is the figure as ^ven by the Lfoyd's Register of Shipping. This figure is sligliily higher tKan tonnage for 
India given in thm columnSf presumaoly becau^ the IJoyd's Register figure^ include nonYCQxnmorcml vessels aJsb. ‘ 


Some idea of the large trade of foreign 
exchange from the county in the shape of 
freight earnings, can be had from the 
paj^ents made to the' leading countries 
tn^e world, whieh provide us the nbeessa:!^ 
shippii^ facilities. The actual figure wdfl 
he very much more, if insurance and Other 
clmiges are token into coDEsdCtotibn. Even 
with the rapid progress made m reo^it yeelrs 
iii httildkfig up the Indian meikiantilentorino, 
Wot vfflpy'mudi wore than io% df ths totM 


fotOign trade of our countiy is handled by 
Indian .bottoms. ; In &ct, the coi^etjtion 
between ei^^Iish^ shippi^&es of foireign 
cotmtj^ies i^ so keeh that ^eji^iih’shitpibmg 
lines haVn had:^ go th^t^h tdhet 

in495i^ dild hdd thb etithuisihi^ 

w'db'fadt m‘(^Hdbheb^8s’m'l&58‘fb^ iddi^ 

toi^dt of d'lildl'thiii'ftiWJ «dP'tho<m(5Wid 
Plan iiil^ bO'’lsiit'<{ihe' )addleiott| 
proposed during the lUlfd 










<9jiouia be‘oohsidei'eS aa-v«ry raedetft, in 
T^aifion to dttr nee^, the total outlay 
pirOposed being only Rs. 56 Orbtes. 

' It has naturally been suggested that the 
present low prices for new tonnage slioold 
be taken advantage of Mly and that even 
if there is a loss on working for sometime, 
the saving in capital cost would more than 
offset any imthediate disadvantage that 
might be felt. The Shipping Panel appoin¬ 
ted in 1346 recommended that a target of 2 
million g.r.t. should be reached by J354. 
but jjven with the relatively rapid progress 
recorded during the Second Plan period, 
the much desired target is unlikely to be 
reached eyen by 1966. It is, tlicrcfore, 
proposed that the target for the Third 
]Plan should be revised to at lea.st 1*5 
million tons. 

The following table gives some idea of the 
freight payments on imports and exports 
to foreign shipping companies daring 
1954-58. 

T*ai.ii VI 


P»EIQET PAYMENTS EOR IMPORTS TO 
' FOREIGN , ShlPPlNd COMPANIES UTTRING 
19Sl-ie68 

' (Jls, in IdMi) 


Nattonauty 


1965 

1. 

1956 

1957 

f 

j. ms*. 

U.K. 

3.02 

91.98 

8,82 
; 95,02 

7,33 

35,04 

t2^1,82 

89,46 


Norwegian .. 
Danish 

3,16 

60 

2,38 

81 

2,77 

1,80 

3,00 

1,88 j 

2.02 

1,59 

Swedish 

Nelherlaiidh 

73 

M9 

93 

2,68 

94 

3,80 

2,13 

4,33 1 

60 

3,30 

Po^h 
DeaMu) ^ 

3 

U 

22 

1,51 

49 

J,66 

i.oo 

3,26 

1,22 

3,32 

Ital^h , .. 
Jafianese * 

I.QS 

in. M4a 

1,12 

1,70 

2,2il' 

2,14 

2i(i6 

1 ‘ 9,74‘ 

2,71 

>1,02 

Others 

f } . , 

, 4e; 

* ■r?f.>M. 

I,**? 

7,30 

1. V' ^ 

' 12,82 

I 1 

8,74 



43,00’ 

;'i 

.1 

' 9^04 

h 

'77,50 


aad mfajMtjto 

’ il/'* lA' j<fa 

lnpqrti.ua4«r'tIA.: aliMitHDWi 

“B 'f'B' 


Early HiSTOhY 

' 'The earliest reference to India’s interest 
in Sea trade is mentioned in Menu’s sacred 
code. Pliny, WTiting in the first century 
of the Christian era, mentioned about 
maritime commerce between India and 
Ethiopia, Egyjit and Arabia. During the 
Oupta period, Indian ships were ei^aged 
in trade with China and under the reign of 
Harsha and Pulakcsi, the Chalukyas and 
the Cbolas, India had vast shipping coimec- 
tions throughout Asia upto Japan. It 
was with the help of the partly mercantile 
and partly war-making fleet of these kings, 
that India spread its influence to South-East 
Asia, centuries before the East India Co. 
wTis established in India. 

During the early peariod and almost upto 
the middle of the 19th century, Marco Polo 
paid a fine tribute to Indian shipping. An 
Italian traveller named Nicolo Conti men¬ 
tioned in his rambles in 1680, that India 
had ships built of 1,000 tons to transport 
her goods across the ocean. 

In the shipyards at Bombay, during 
the time of the East India Co., ships were 
built from the year 1736. ij^ttleships, 
frigates and sloops were built in that yard 
for the Koyal Navy. Even after steel 
bad replaced teak wood and steam had 
replaced sails, steamers upto 500 tons 
and tealavood sailing vessels npto 1,800 
tons were built in that yard upto 1860. 

Since then the ^ipboilding activity in 
XT.K. almost killed the industry in India. 
The Indian Navy was abolished in 1863 
thus depriving the country, the maritime 
commerce of defensive force. The coastal 
tra<fe in India was thrown open to ships 
of all the countries in 1850. The mail 
subsidy given to the Bombay Steam Naviga¬ 
tion Cb. which was partly owned by India 
(and now a part of Scindia’s) was traWerred 
to the British India Steam Navigatioh Co., 
Ltd., a subsidiary of the Peninsular & 
Orieiital Steam Navigation Cb., Ltd; Fur¬ 
thermore ■ the British si^remacy with bank¬ 
ing, inrnmnOe ,and eSulipijBg iiiterests made 
the teviVidi^'df Indian flipping almost 




at 


In the early part of the century, there 
ijsi:;a.e ,a o;ppp8itiou for the fonnatic^ of 

Mtipnal ehippiug hy foreign vested inter- 
^ts, which had the monopoly of Indian trade 
and which w'as supported by the foreign 
powers then ruling the country. Among 
the important shipping companies that have 
survived even the keenest competition are 
Scindia Steam, Malabar Steam and Merchant 
Steam Navigation Companies. 

Kight upto 1919, the end of World War I, 
India’s Coastal trade was largely controlled 
and monopolised by British concerns. In 
practically all the leading maritime countries 
of the world, coastal trade has been reserx’ed 
for national flag vessels at one time or the 
other. But in India, the position was that 
in 1918, Great Britain had demanded that 
coastal trade of India should be reserved 
for British shipping alone. Patriotic Indian 
interests inceasantly attempted to get the 
reservation of coastal trade for ships owned, 
manned and controlled by Indian enter¬ 
prise, but these attempts were strongly 
opposed and it was only as late as in 1923, 
t^t an agreement was concluded between 
the yested foreign interests and the Indian 
con^anies under the leadership of the 
Scindia Steamship Company, which had 
all along made the struggle for the reserva¬ 
tion of coastal trade for Indian ships. But 
ev.«i then, it was only a small slice, 10 to 16% 
of the business that was given to the Indian 
shipping companies. In the Central Legis¬ 
lature of that time, frequent attempts were 
made to get bills passed for the reservation 
of, coastal trade to .Indian .ships bfut all 
these attanpts did not succeed. In 1928, 
th,e Bill, to reserve the coastal traffic for 
In^n vessels,, introduced in the then 
L^islative Assembly aroused a good deal 
of interest both inside and outsijde the 
.^sembly- The Bill was first circulated for 
pinion and then referred to a Select 
Committee, the Aasepibly thus endorsing 
the- principle of the BiU, but its effective 
emotion came only in 1960, when,:th<e 
National Gprernment anuouno^ tl^ ;re8er-» 
va^ipn of coastal traffic 'to Iiu^n vessels^ 
Thanks to th e efforts of the 


pompcuiies, r^resenl4pg thiei yemous pnvata 

enterprises, hag been, jpaade 

successful and ainoe Apm 1952, there.have 
been no foreign ships on the regular coastal 
service, though it i^ true that on and off 
a few ships had to be chartered to meet the 
unexpected demands of the trade. 

The formation of the Scindia Steam 
Navigation Co. in 1919 marked thebeginnirg 
of the national. movement to wrest the 
position of shipping, out of the fore^u 
interests. 

As to how valuable the shipping industry 
is for the economy of a country can be 
gauged from the fact that more than 50% 
of Britain’s total invisible earnings is from 
shipping. 

Indian shipping contributes about Rs, 15 
cTores every year to India’s foreign exchange 
pool. To can*}’- about 50% of the ca^o 
of the overseas trade, is a legitimate amm- 
tion of the Indian steamship owners m 
which case shipping would earn not less 
than Rs. 79 crorcs a year. 

In 1923, the Indian Mercantile Marine 
Committee w'as appointed, which recom¬ 
mended the development of the Indian 
Mercantile Marine Department.- - The then 
Government only established the training 
Ship “ Dufferin ” in Bombay in 1927, 
where executive officers for the Indian 
Merchants NaVy receive their training. 

Growth : 

A large number of smiall steamship 
companies were established by about 1926. 
^ilthough the ffieight-war was revived, with 
a view to eliminate the small companies 
from the scene, with ithe help of Scini^s, 
they were able to withstand the heavy 
competition. In 1935, the Bhore Committee 
recommenced to the Govermnent that 
small Indian sh ip ping compaiuea should run 
th^ own J^meri^ oh the"wmii-cqhst i «hd 
c6,rry 85% *of trade in their own (drips. 
4Ithopgh ih 1935, Mr. l^ajohand lljiira^hd 
wwh^'; to' ionaa^ a' new jffiippangoceompMy, 
foi/ k fist passengj^:iij6f^0,h^i^^ 



and England, .th« then Gov^ibiment did not 
favTonr the id^ < During the Second World 
Wat^ inK^d companies did yeoman service 
in protecting the shores of India atul in 
carrying men and material needed to the 
various theatres, of war. 

Most of the sii^s were commissioned by 
the flovemment. After the termination of 
war, the existing resonrees of Indian ship¬ 
ping interests W'ere heavily crippled. At 
the end of the’Second World War, there 
were 11 Indian <-ompanics having 63 stea¬ 
mers, with a gross registered tonnege of 
131.748. Of these, Scindias controlled six 
and accounted for 90% of the total tonnage. 

Dhvklopmbkt : 

In 1946, the Government of India took 
steps to enact the necessary legiiilation, 
which took the sha})e of the Control of 
Shipping Act, 1947. Prior to that, the 
Indian slipping industry groaned under 
the extreme foreign competition and 
extraneous shackles and had hardly any 
finance for modernisation. The overseas 
traflic remaimd in the liands of the richer 
and bigger foreign companies, mainly 
British, American, German and Japanese. 
The Government realised the importance 
of having more ships under the Indian 
tonnage. 

By 1947, the Nationalist Government 
had been established at the Centre. Until 
1946, Indian Shipping was confined to the 
coastal trade only, and for this, the Shipping 
Policy Committee expected, 10 million tons 
of cargo and about 3 miJiioii passengers in 
A year, reqjuitmg 2. millioa gso^s registered 
tonnage. Tliis was recommended to lie 
acq[uired by the eiwL of a 7-syear period, i.e., 
by l»64. 

‘ At ,that time, thie Indian fiefet' eonsisted 
Onfy of 127,083 ^bss i^egisteted ,tons. In 
b^her Words, a si^rtAen'-folq increase iii a five 
to' seyten-year period;' yms^ expected. It 
was for a time propitiOuAfor erabktfeing bn 
: a: piogrammiev Mon^ was plentiful 
jAnd oheap, 1Ilie43ap|tai;iw 


There w^e ' la^e balances 1^. 

“ Liberty ” and “ Vietory ” ships were on 
^le, the foreign market was riong and 
political independence was in the offing. 
Moreover, India had to draw unprecedent^ 
quantities of food^ains across the oceans, to 
feed the nation. It was an unique oppcHctu- 
nity to expand the tonnage, to carry the 
bulk of cargo in Indian-owned vessels, to 
save the ocean freight and to conserve the 
hardening of tonnage, accentuated by the 
vital disa 2 )pearance of the merchant fleet 
of Germany, Italy and Japan. 

Until 1946, Indian shipping was confined 
to the coastal trade. But with the advent 
of Independence, Scindias entered the India- 
Amcrican cargo service in 1947, with five 
newly acquired ships and the total Indian 
tonnage at that time was about 200,000 
g.r.t. most of wrhich w^as owned by the Scin- 
dia’s and its subsidiaries. New companies 
came into existence in 1948 and latter. In 
1948, Scindias and India Steamship Co. 
entered the service between India and the 
U.K. and the Continent. A passenger 
service between India and England, which 
was stopped in 1923, was revived in the 
middle of 1948. 

Need poe Shipping Policy : 

There was no national shipping policy 
before India won her Independence in 1947. 

Thousands of people died m Bengal in 
1943-44 owing to famine ; and foodgrains 
could not be impoarted into India for want 
of adequate ships. As Independence was 
looming large bn the horizon at that time, 
the then Government of India under British 
rule was compelled to confess that India 
possessed “a distressingly small number 
of d^prse^ ships”* and had to recognise 
that the acquisition of an adequate ware 
in the world’s oeergo trade bliould be the 
aim of our pi^war shipping policy-’?. 

The National Shippmg Policy of ind^en- 
dent India was, however; annooimed f<Mr 
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SmPPIKG- RBCO»S!ft»UCTIOK POUCY CoM- 

, mittbb-^Proposaj^ : 

iTie Reconstruction Policy Sub-Commit¬ 
tee on shipping, which was appointed ui 
i945 had made the following recommenda¬ 
tion in their Beport in January 1947: 
" We would therefoTe most strongly recom¬ 
mend that India vshould imme^ately formu¬ 
late a National Slapping Polu'V, similar to 
that adopted by the important maritime 
countries of the world, such as England 
and America. The uncompromising natio¬ 
nal outlook, the full appraisement of the 
requirements of trade, the impelling needs 
of defence and security and the complete 
realisation of the obligation of the State to 
render assistance to its own shipping have 
been responsible for the growth of mercliant 
navies during the inter-war periods in all 
important maritime countries, chiefly in 
the U.S.A., U.K., Germany and Japan. 

In accepting this recommendation, the 
Government resolution stated that “ The 
Government of India fully endorses the 
view of the Committee that India like other 
important maritime countries must adopt a 
dynamic policy with r^rd to her flipping 

As regards the recommendations made 
by the Committee for securing the shares of 
the different trades for Indian shipping 
and for ensuring the acquisition of two 
million g.r.t. for that purpose, the resolution 
added that “ With regard to the shares 
to be re.ached during the next five to seven 
years, it ^ould be 100% of the purely 
coairtal trade of India, 75% of India's.trade 
with Burma a.hd Ceylon and with the 
geographically Adjacent countries, 60% of 
Irina’s distant trades arid 30% of the 
tradei^ fotriierty c^ed iri Axis vessels in 
the Orient; and it is the iritention of the 
Gfovernment of India to assist Indian ijihip- 
pinjgi as far as possible in this direction 

! With .a view to implement the shipping 
policy, the Goyeirime^ of I^ulia sfuariuno^d 
that they “ accept in principle the recom- 
meipetations pf the CbimifittiM'thah a ^p- 
pibg' Board «honld be^'set. tip ^ and a^roe 
generally with the ^propeiiahi 


functions This announcement constitu¬ 
ted the first landmark in thedormulation of 
a National Shipping Policy for the country. 

Mixed Economy : 

Recognising the growing difficulties result¬ 
ing from Mr. Liaquat Ali Khan’s Bu^et 
for raising crores of rupees for acquiring 
the tonnage to establish regular services 
for the carriage of India’s overst^as trades, 
Mr. C. H. Bhabha, the then Commerce 
Minister, gave expression of the policy of 
the Union Govenunent in Bombay on 
November 3, 1947 and said : 

“ Besides, very few of the shipping compa¬ 
nies in tlus country have the resources 
to buy a sufficiently large number of these 
sliips, and it luis l)een increasingly borne 
in upon the Government that if at the 
present state of the development of ship¬ 
ping companies in this countiy, Govern¬ 
ment have to rely on private enterprise, 
the growth and development of our mer- 
chantile marine will be disappointingly slow-. 
The Government of India have, therefore, 
come to the conclusion that their new ship¬ 
ping policy must be broad-based on the 
active co-operation of the State with the 
enlightened private enterprise, in the endea¬ 
vour to secure for India her rightful place 
among the maritime nations of the world.” 
This announcement of a new policy of joint 
economy, known as “ mixed economy ”, 
was the second imjiortant step in the evolu;- 
tion of the National Shipping t*Q}icy o£ the 
country. \ „ 

After the attainment of Independence iri 
1947, the outloi^ for riationail steairish^ 
companies nriderWerit a thrirou^ change 
and with the feeling that the national 
Govertimerit w^ould infuCe a d^^i^inic 
policy ” of development for Indian shipping, 
sey^al neH^-l^jppirig epmpanies civiife, into 
existence, t, piiice then, the growidij oflndian 

shippmg-jhas.biM:^ hj lbr^e,Micpendcrit 
igion, th^, availability pf fun4s. for tha 
eafpariaippiOf the fleeta . , j ,,,, 

‘'Aftersyears bf agitation feraabrirairiftiee 



Indian, Steamaklp w^e admitted to full 
membeEship of the India-U.K. Continent 
Oonferisnce hut were not permitted to lift 
oargo frcHu wayside pcatts. 

Progrbss : 

India’s expanding ecunoiny, modern 
requirements for hex security, increasing 
importance of her strat^c position, the 
growing recognition of her place in interna¬ 
tional a&irs and the fulhlment of her new 
international responsibilities araised greater 
interest in the country, in problems con¬ 
nected with the building up of a substantial 
and efficient merchant navy. 

On January 1, 1946,11 Indian companies 
owned 42 drips of 98,286 g.r.t. Entrepre¬ 
neurs availed themselves of the favourable 
circumstances, as far as practicable and 
owing to the commendable initiative showed 
by them in those years, the shipping tonnage 
did expand for a time, at an appreciable 
rate. In December 1949, the fleet consisted 
of 83 ships with 356,214 gross registered 
tons. Since then, there was a severe change 
in the Indian economy, namely, heavy 
influx of refugees across the boilers, the 
mounting deficit of food and near famine 
conditions in many parts of the country, 
the shortage ffirst <0# dollars and later of 
8fcerlin|[ and rupees. When the Plannir^ 
Oommisaibn came into existence in March 
i660, they had to tackle major problems, 
minimise fredr oommitments,- rationidise 
projects undertaken and dufdown expenses, 
where there were no fresh commitmeiits; 
above all- in the development of Industrie 
Inoluding shijppiiiig. 

PosrrioN on thh bvb op the First Fivb- 
.Ybar Plan:. . . j 

• jttst'^^r independence, and tl^.national 
awakening for economic freedom which it 
<weated,‘ India acquired 75 ships of 333,048 
gjr,t-»> ‘50coastal ships oi 151,580 g.r.t. 
and 85i ^v^eeas yessela of 181,468 g.r»t. 
dutifig- tbe period -of 5 3 ^rB and 3 months, 
from^lstitKanuary! 1940 to Slst.-Maioh 
Iflftl. jl4%hi|»»of 80,127 gis4».r Were< newly 
buUt, and 57 second-hand vewelaofi262,921 


g jr.ti. were purchased £rom abroad. Of the 
18 ships neidy constructed, 7 ships of 
81,001 g.r.t. for the coastal trade were 
built at the Vizag Shipyard, 4 ships of 
30,911 g.r.t. for the overseas trade and 6 
ships of 15,161 g.r.t. for the coastal trade 
were built in the yards of the U.K. and 2 
ships of 3,054 g.r.t. for the coastal trade 
were built at the Japanese yards. Of the 
S'? ships purchased as second-hand, 21 were 
overseas vessels of 160,557 g.r.t. and 37 were 
coastal ships of 102,364 g.r.t. Althoi^h 
there was “ mixed economy ” prevailing 
for nearly 3| years, the Government could 
add only two vessels of 14,433 g.r.t. The 
addition of the remaining 73 vessels of 
318,616 g.r.t. was the achievement of 
private enterprise. 

During the same period, 19 coastal ships 
of 37,786 g.r.t. and one overseas ship of 
7,819 g.r.t. were sold, lost or scrapped. India, 
therefore, made a net addition of 66 vessels 
of 287,943 g.r.t. and 24 vessels of 174,479 
g.r.t. during the same period of 6 years 
and a quarter. 

, At the beginning of the Ybmned period, 
i.e., on April 1, 1951, the tonnage owned by 
India was as under .— 


' 


G.R.T. 

r. Ck>Mi^ Vessels 

.. 73 

211,980 

pyetBOBa Vessels 

., 24 

174,249 


. 97 

386,220 


; T^e total tonnage of Indian ship.s at the 
end of 1951 was 417,225 g.r.t. as against 
393,824 g.t.t. at the end of 1950. 

DBVEtOPMBNT' DURINa THE FibST PiVE- 
YbarofPlan: 

Dqrhig the First Plan period, i.e., from 
April 1, 1961 to March 31, 1966, 65 ships 
of 197,864 g.r.t.—40 coastal ships of 118,663 
g.r.ti and l^pverseas vessels of 84,191 g,r:t. 
were iwided to the fleet dvmed by In<iia. 
l4 sl^S of80,860 g.r.t. were newly coristrab- 
ted. 41 ships of 11 6,094 gYt‘. Tf^ere Acquired 
as second-bdnd'.’ Of the 14 sbipiS hfeWly 
built,, 6 coastal; vessels of 30>784ngj.t.:and 
a joveraeas-steamers of 9468 g.r,t. yrett 
bailtjs^ Yizag ;{.6,oveE8eae.ye$sels of 40,908 



g.r.t. were bnilt m German yards. Of the 
41 purchased as second-hand, 7 were 
overseas vessels of 34,115 g.r.t. and 34 
coastal vessels of 82,879 g.r.t. Further, 81 
coastal vessels of 82,734 g.r.t. and one 
overseas steamer of 6,701 g.r.t.. were either 
sold or scrapped during the period. There 
ws, therefore, a net addition during the 
First Plan of 23 vessels of 109,419 g.r.t.— 
9 coastal steamers of 30,929 g.r.t. and 14 
overseas ships of 78,690 g.r.t. India, there¬ 
fore, owned on March 31, 1956, 120 vessels 
of 495,714 g.r.t., 88 were coastal ships of 
238,467 g.r.t. and 38 were overseas vessels 
of 254,463 g.r.t. 


NUMBER AND TONNAGE OP INDIAN-OWNED 
VESSELS IN THE OVERSEAS AND 
COASTAL TRADES AS ON DEC. 31, 1967 



No. of 

1 Vessels 

^ G.R.T. 

OverseoB: 

India-U.K./Coiihinent 

! 

29 

201»762 

Ind}a/U.S.8.R. 

2 

14.486 

lodU/PeTsian Gulf .. 

a 

0,656 

BotUlMy/East Africa 

1 

8.521 

India/Japan/Far East 

8 

17,970 

India/Aostralia 4 . 

ludia/Malaya/Singaporo 

3 

17,749 

1 

8,580 

Tramp Trad# 4 . 

3 

23,191 

Tanker Trade 

1 

7,363 

Total .. 

46 

309,277 

Coastal: 

Cargo 


230,062 

Cargo-OQnt^sBsenger w 

6 

18,759 

.Passenger 

6 

4,754 

Tanker .. . • .. 

1 

8,284 

Short Ooaetid Range 

10 

5,393 

Total .. 

85 

267,252 

Total OTOieeaf and Cosgtal ., 

131 

576^29 


This Was ahort of the. tai^et of 6 lakh 
g.r.t. fixed by the Planning iCo^unission as 
target for the^First Five-.yea^r Pl^n. The 
l^nsport Mihist^ and Planning t)oio- 
mis^n, however, took into, conai^ration 
the tom^ge' of f(he number; of alinpB that 
w«re ’under constimction* or the ma^^' 
riients for the copstructidii of .which,: wefe 

hnalise4 by .March.31 j ;195,0,, V tphnag^ 
kcquire4 in the'F^rst Phm peric^.. \ 

iJ'Th^ numbw of stioh ships wa^ 17'httd 
theit apprOxhnhte tonnage was 101 ^718 gCT.I; 

vessels Were uhdeT odnstimdtiitHi 


at Visakhapatham WRd one in Germmiyi 
The tonnage of thdse 5 ships was esthhated 
at 22,052 g.r.t. Two ov^seas vessds were 
under constmetion at Viaag, 9 in Germany 
and one in Japan. The tonnage of these 12 
ships was estimated at 79,666 g.r.t. Eleven 
of the ships were delivered, in J 956 and in 
1967 and one is to be delivered in 1960. 
As the oiders for the construction of the 
17 ships were placed during the First Plan 
period, the tonnage of these 17 ships were 
added to the tonnage of the 120 ships men¬ 
tioned earlier. The total tonnage of 
137 ships thus amounted to 597,332 g.r.t. 
85 coastal vessels of 259,112 g.r.t. and 62 
overseas vessels of 338,220 g.r.t. 

Fifty-eight vessels with an aggregate of 
380,437 g.r.t. constituted 75% of the Iiuliaji 
fleet, 12% was represented by 14 vessels 
with a total tonnage of 02,544. 19% ol 
the ships above 5,001 g.r.t. were of 6 or 
under 5 years of age, 11% were of 10 or 
under 10 years of age and 40% of 7,001 
tons and over were under 15 years of age. 
Barring one tanker, all were employed in 
the overseas trade. 

The coastal toimage fell short by 63,000 
g.r.t. but the tonixage for overseas had gone 
up by 54,815 gjr.t. Alter some minor 
adjustment for the ships sold, the actuAl 
number of ships in commission ..omitting 
those under construction, in Much 81, 
1956, were 80 coastal ves^s of 235,520 
g.r.t, and 37 overseas shms oif 261,007 g.rA. 
or a total of 117 ships of 496,527 gjr^t. 

The tonnage expected to be built at 
Vizag during the piiEt Plaii was 100,000 
g.r.t. but the tonnage acto^Uy built and 
deliyiered by March 31, 1966, was however, 
dhly 89,952 g^r. 4 ;! ' ’ ’ ■ 

vVith the additions, India attained'30% 
of that tasget; The IndiaU tonnage <on 
Maioh 31 ,19^6, Was not even halfjt’pw oeut 
of the world!a tonnage. The garp- birtrOe^ 
the toimage' of cargos to be earned to aii4 
Urom Xndia>iand the tomi^ -of 1 ^^ 
enbrmousi' -The investm^t ■ in ilie; *]Waih' 
for! l&aetxfl ships of >165^900 >gint;^ and 
ei^eweas ■ vessels of ■ >0,08(0 ‘^.t. iwii 
^etowiS; ■ f>no >.‘v, 7? lur;-. .tiitri 
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AklMlIilttr 


*T!hfe ^ost of tile additional Ahipa acquired 
WBB'abdiit 'Rs. 61-66 crores. 

aHi'rmidifT 4ttowujG peogrsss made ik the 

StiLDING OF SHIPS DURINO THE 
PLAN PBEIOD 



Pre¬ 

plan 

No, 

period 

g.r.t. 

1 1 

j No. 

Plan 

Period 

g.r.t. 

Coastal Vxssils 





(a) Built at Vizag .. | 

7 

31»001 

6 

30,784 

(fc) BuiH in U.K. 

5 

15,161 



(e) Built in Japan 

2 

3,064 

iit 

82,879 

OviDEtSUAS VXSSXLS 





(a) Built at Vizag 

,, 

,. 

2 

9,168 

(6) BuilMn U.K. 

4 

80,011 

.. 

., 

(c) Built in Germany 

,. 

.. 

6 

40,908 

(d) Second-hand 

21 

150,657 

7 

34,115 

1 

j 

3d 

230,684 

55 

197,854 

VaseEin sorapfsb 

OR SOLD 





(a) CoAstal Veesels 

19 

37,786 

31 

82,734 

(6) Oyeneae Veoaela 

1 

7,319 

1 

6,701 


20 

46,106 

32 

j 

88,435 

1 


PROGRHSS TOWARDS TaRGHT : 

Seven ships with a total tonnage of 30,114 
g.r.t. are expected to be scrapped before 


the close of the Second Plan; The total 
tonnage already arranged for is as follows : 
748,694 g.r.t. in operation ; under construc¬ 
tion 72,914 g;r.t.; Mogul Line tonnage 
25,899. This brings the total of the tonnage 
arranged to 847,507 g.r.t. 

Out of this, 30,114 g.r.t. may be deducted 
as scrap and the net balance would be 
817,393 g.r.t. The tonnage arranged for 
vis-a-vis the Second Plan target thus shows 
that only 82,607 g.r.t. remains to be added 
to make up the target. The gap will be 
filled in by twelve vessels, 7 overseas and 6 
coastal, with a tonnage of 86,971 tons g.r.t. 
that are expected to be acquired before the 
close of the Second Plan. The present 
deficit of 82,607 tons g.r.t. as shown in 
the preceding statement will thus be made 
good. The target of 9 lakh tons g.r.t., 
excluding scrappings, would be achieved. 
That means, even if scrappings are taken 
into account the target of 9 lakh tons will 
be exceeded by a few thousand tons. 

The growth of Indian shipping since 1948 
and trade from the same yeai’ will be evident 
from the following table :— 


Table VII 





Flrbt 



Trade 


(2) 

Ooaetal 

(8) 
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An addition of t22,633 g.r.t. was made in 
1969-60. This figure was about the figure 
that was started with at the time of Inde¬ 
pendence. The total tonnage of Indian 
shipping at the dawn of Independence was 
in the neighbourhood of 126,000 tons. In 
1966, the number of ships added was 13 
with a tonnage of 67,474 g.r.t. In 1959-6(b 
upto February 29, 1960, 26 ships had been 
purchased and the net addition was 101,704 
g.r.t. 

Out of this particular addition, 62,760 
g.r.t. were acquired in the private sector 
and 48,944 g.r.t. in the public sector. 

The total tonnage in operation, therefore, 
came to 748,694 tons. Ten ships with a 
totS,l tonnage of 72,914 tons were under 
construction. These were as follows. In 
India: 24,800 g.r.t. (four ships) abroad, 
six ships with a tonnage of 48,114 g.r.t. 

Frbioht Earnings and Forbion Trade : 

So far as freight earnings are concerned 
in the overseas sector, whereas the freight 
earnings were Rs. 13*42 crores in 1956-56, 
in 1956 -57 they were Rs. 17*46 crores. 
In 1958-59, the freight earning (overseas) 
had gone, .upto Rs. 24*05 crores. Tlie 
freight earnings have substantially advanced 
from Rs. 13*42 crores to Rs. 24*05 crores 
in three years’ time 

'So far as the cargo lifted is concerned, in„ 
the adjacent sector in 1955 it was 380,808 
terns, while in the overseas sector, it was 
1,722,616 tons. ‘ This gives a total of about 
23 lakh tons so far as cargo lifting is con¬ 
cerned, roughly about 10 per cent of the 
foreign trade. 


Govermnent to the tune of Rs. 6^70 qrures 
were proposed to be given to thq Rind 
during 1960-61 with the result, fhp fimd 
w'ill have a total siun of sboutRs.! -!^ crores 
at its disposal by the end of the Second 
Plan. 

The Shipping Dfetelopment Committee 
which was appmuted has already sanc¬ 
tioned loans to the tune of Rs. .2*37 crores 
to the private and public sector con^anies. 
Foreign exchange to the tune of 1*6 
crores for acquisitions of ships between 
January 1, 1960 and March 31, 1960 was 
secured. The initial rehiasc of foreign ex¬ 
change for acquisition of ships on dSerred 
pa}Tnent basis was to tlic extent of 20 
per cent and the rest of the demand was 
met from the earnings of the ships tliem- 
seh’cs. It has been decided . that this 
particular }>erc^tage will be increaseti to 
33^ per cent of the price of tbt* vessel on 
initial payment and the balance will be 
realised in equal instalmwitH, regardless of 
the earnings of th^ ships. This will fapili- 
tate shipping companies in the private 
sector to go ahead with .theij- j)rogrartmie of 
acquisitions. 

* So far as foreign credit is concerned, a 
sum “of 3 initthjn jen was placed at the 
Central Government’s diq>os^: two ships 
are being acquired by the Scindias while 
one tanker has already been acquired by 
the Western Shipping Corporation. 

A National Shipping Board has been 
created. The Board recommended a target 
of 14*22 lakhs g;r.t. taking everything into 
account. This would cost Rs. 121 crores 
including the coat jjLY.essels to be acquired 
for the Ministay of Home Affairs., ^ 
allotment of Rs. 56 crores has bemi made 


During the Firrf) Plan period^ loans 
amounting to Rs. 24*1 crores were advanced 
to the sh^pk^ companies.' During the 
8eeofi4l6a>® tke tune of Ra. 17*96 
crores had been advanced in ^the t|iree 
jl^rs and more, thus inaking a total of 
Rs.. 42*11 crores.. , V - . 

TChe Shipp^; Dev^i^mei^, Fuupt‘,i;|<ra8 
created sonaietime back. It received a ctotal 
sum of about Rs. 6 by way Icians 
from Ctpygrpment. iSirther loans by 


.in the Third Pliato fear sjtiippmg. , , 

that qn^review and revision, tha'aHouaeat 
will be x^easeid- 

r<r f-: '7.;' 

fHiNDDtn^ Shipyard : - ■ ", 

■ The Hindustan ^ipyard wa's 
!t947, “ • ‘ - - - 


aumt 


. • Puring the 12-year perib^'^ large 
i^irof ships were mainufactnii^. 


er 
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rise in 1959-60 to Ks. 448*44 lakhs and 
would go up in 1960-61 to Rs. 717*00 lakhs. 
The increase from 1952-63 to 1969-60 
is to the tune of 300 per cent; In 1960-61 
the increase will be of the order of 500 per 
cent. 

Three vessels were launched during 
1958-59. A navy vessel was launched on 
November 2, 1969. The first of the 9,500 
tonner Lubecker-type ship was launched on 
December 31, 1969. 


Dbvblopmbnt Programme: 


First Phase .* The Government had sanc¬ 
tioned a sum of Rs. 196 lakhs for the 
first phase of development of the Shipyard 
which has since been revised to Rs. 203*89 
lakhs to accord with the latest estimate 
of the cost of the plan. The first phase 
was expected to be completed by the end 
of 1956, but the progress of work was 
somewhat retarded owin^ to difficulties 
in the supply of materials particularly 
steel and cement with the result that the 
development programme was completed 
only in 1958. On the completion of the 
first phase of development plan it was 
expect^ that the production eapacity of 
the shipyard would increase from 2^ to 4 
ships of the modern type. 

Second Phase. —'The second phase of 
development of the shipyard was estimated 
to cort Rs. 130*5 lakhs. The details are 
SIS follows: 

R«.lBLakiu 

A. HousiAg for workers .. 22*6 

B. CHBoen honM .. 9*0 

C. WatefHupi^y ^*0 

D« Addition^ maohinery its per Ust , . 

already supplied to Goyemment .. 26*0 

Extendoii of tne jetty with cranes, etc. 46 * 00 

F. Further items of essential machinery 

required for the Shipyard .. 12*0 

Total .. l5o^ 


IHe to the >orh^l foreign exchange 
position, Oovemment approved only the 
iolloiwiiig stems: . r . 

R*. inLakliB 
22*5 

.. .. **0 

' ■magMpMrtii 
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The remaining itnns are expected to be 
taken up when the fordgn exchange position 
shows some improvement. 

When both the phases of development 
work are completed, the capacity of 24 
ships will be raised to 3 ships. It is expected 
to increase the further capacity to 6r-8 ships 
of 40,000 g.r.t. per year. The estimated 
cost thereof is Rs. 244 lakhs and it is pro¬ 
posed to make a provision for the same. 

The cost of building Indian ships has 
naturally been higher, because of low per 
capita productivity extra charge of 16 to 
18 per cent on freight, insurance, handling 
charges, etc. Overheads also are high, 
because production is low and also due to 
the fact that the cost of imported equipment 
like propelling machinery, diesel engines, 
steel, etc., is higher. It is expected that, 
with the availability of the required steel 
plates from Rourekela it would be possible 
to effect a substantial reduction in costs. 
Efforts are also being made to reduce expan¬ 
sion in other directions and riiandardise 
also the construction of ships, so that output 
can be stepped up and designing and build¬ 
ing will be made much easier. 

A new scheme known as the suggestion 
scheme has been introduced. The Central 
Government has also proposed to substitute 
imported material by indigenous material. 
An Ancillary Industries Committee has 
been set up in order to advbe the Govern¬ 
ment in r^ard to manufacture of items 
which go into building of ships and which 
can be manufactured in this county. 
The Government is also undertaking 
construction of small ships, tugs, etc., to 
save idle labour. 

So far as idle labour is concerned, in 
JtJy 1958, the percent^e of idle labour 
was as high as 25*05 per cent. By syste¬ 
matic and persistent effmrts, it has been 
broi^ht down and on January 21, 1960, 
it was only 2*642 per cent; 

A Secottid Shipy^d l^s behn ^r^c^ed to 
be constmctod durii^’ ther period pS the 
Hiird Phils, On thehnw OFilie tocoittounda- 
tion of British BsqiM. It is felt thst'a 
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modem Bhipyurd in Cochin would he help:&il 
in many leippeets. After considerable delay 
and discussion, it has now. been decided that 
tl^e construction of a shipyard should be 
r|hdertaken and, the necessary land at 
Birnakulam has been acquired. A positive 
p^-ovision of Rs, 20 croj-es has been made fqx. 
tbis Project. , 

Shipping Co-ordination Committhb i 

. With a view to effecting better liaison 
between tlie various Ministries of the 
0ovenimeut of India and other Government 
org^m^tions,on the cme hand, the Indian 
Shipping for handling (India’s export/im¬ 
port) cargoes owned and movmg on Govern¬ 
ment accoTUit and to help consBii^e foreign 
eicehange, tlie Government of India decided 
to setup a. Committee called “ The Shipping 
Co-ordination Committee ’’ with the follow¬ 
ing functions: 

‘ ' *(i) to act as a clearing house of infor¬ 
mation ih regard to the availability of 
Goventment owned cargo and shipping 

■ {paoe’ ih Indian ships^ with a view to 
making the! most effective use of the 
available Indian tonnage. 

: (ii) to advise on the best and the 

most economic shipping amingement pos¬ 
sible for the movement of Government 

■ owned cargoes,' when Indian shipping is 
not available, t.e., whether non-Indian 

; • vessels should be chartered and if- so 
whether on time basis Or voyage basis. 

' (ui) generally to co-ordinate and adVise 
oh all policy ^tters relatihg to shipping 
ihcliiding the development of Inman 
' dii^pin^ '^ 

T^e various Ministries of the Goyemment 
of lodia Concerned and Indian .idiippi.ng 
inte^'stagre rep'i^ehted qp tke .Comtnittee. 

>Ah A.tefult xff'thei mhde by the 

Gooitnittee^ ; < feubstahhtal vqiianti^ iff 
Government cargoesiwaa- idlotted ito ladiaii 
Md, inaubseqij^t years. 
ftASsjhoyrefyer, f^thajl| ,|j^idisbi ogji 

-wernment^^aipo^ yrir.M lo c.;? 


Trapbic OOP Fours. 

The traffic handled at the ihhjor poi^s 
of India in 1968-69 Was 28*75 toilliotl 
tons and for the first six months Of 1969 60; 
it was 16*80 million tons. The present 
capacity of the major ports is 31 million 
tons/ With thife Completion of the Second 
Plan, it is expected to rise to 43 millkm tons. 
In addition, the hiinoi* ports wiU be able to 
cater for another 6 million tons. 

The total provision made in the First 
Plan was Hs. 64 crores. The amount 
spent during the First Plan was Rs. 27 
crores. The carry over to the Seqond 
Plan was thus Rs. 37 crores. The total 
provision in the Second Plan includii^ th^ 
carry over from the First Plgn was Rs, 99 
crores. The amount spent during the first 
three years of the Second Plan wgs Rs.. 26 
crores, and the amount expected t®' he 
spent during the remaining two years «£ 
the Second Plan is Rs. 40 qrores- Thus, 
there will be a carry over of Rs, 84 crores 
into the Third Plan. Even so, substantial 
progress fias been made in improving the 
capacity of the harbours. 

In the First Plan, emphasis was made on 
works essential for rehabilitating the docks 
and other facilities which had suffered 
serious wear and tear during the war yeai s. 
In the Second Plan, Stress was made on the 
replacement of obsolescenit:: equipmentsi 
modernisation of port facilities andot^anSioA 
iff port capacity. During the Third Plan 
it ja expected to acquire ji^w; crgift and 
equipment, mechanical hm^idliiig' of- coal 
and ore and tracing .wigkB, . ' 

Calcutta: •" 

Sofisr as the port of Calcutta is concerned, 
there are three broad things that are expec¬ 
ted 4o be ijdne{' dbeal^iing, rfver' tttri^ng 
wbrks and fkos' Simply of headwater:’: 
third will be linged with thei[}M4rt:itni Sf ilste 
’ Barrage, Four dredgers 

whbh^was proposed to bo would 

mab^lly increase 

Ap^ from such suction meqgers 
an was proposed to be placed during 
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1900 for a bucket dredger and order for 
one grab dredger will be made during the 
Third Plan period. With this addition 
to the dredging capacity the port will be 
able to meet the challenge of the “ bars, 
bends and bores 

As far as training works are concerned, 
the Fulta point which is an expense and 
<i 08 tly scheme, i.c., Ks. 5*5 crores, will con¬ 
trol four bars. Eesearch work is being 
carried on in order to ovei'comc the difficul¬ 
ties j) 08 ed by sandbars. Ro far as head¬ 
water supply is concerned, the Farakka 
liarrage scheme has been found to be indis¬ 
pensable, vital and inevitable for the port 
of Calcutta. All possible steps are being 
Taken for investigating this matter. 

Minor Ports : 

For the development of minor ports, a 
scheme costing Rs. 5*48 crores has been 
iiliprovcd by the (jlovenmient. The 
expenditure incurred during the first tliree. 
years on minor jiorts stdieme was Rs. 350 
iak'hs. In 1059-00, it was expected that 
another Ks. 35 lakhs would have been 
spent on fhe develojiment of minor ports. 
During 1900-01, another Rs. 00 lakhs is 
(‘Xjx'cted to be spent. 

Intermediate Ports Dhvdlovment Com¬ 
mittee : 

The Intermediate Ports Devdopment 
Committee appointed by the Covernment of 
India in October, 1958, with Mr. H. P. 
Mathraui, Development Adviser and Joint 
Recretary, Ministry of Trantport and Com¬ 
munications, af- Chairman, to suggest suita¬ 
ble intermodiate ports for intensive develop¬ 
ment in order of priority, has recommended 
the developnumt of four intermediate ports 
into fdWeather |[iptt8 41 ^ has outlined 
development schernes to increase the capa¬ 
city of 17 other intermediate and minor 
ports. The four intermediate ports re¬ 
commended to he developed into all-weather 
ports are Tuticorin and Paradip on the 
East Coast and Mangaldfe and Porbandar 
on the West Coast. The seventeen 

for which schemes of development 
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have been recommended are : Kakinada, 
Masulipatnam, Cuddaloro, hiagapattinam, 
Neendakara, Beypore, Kozhikode, Karv^ar, 
Redi, Ratnagiri, Surat, Broach, Bhavnagar, 
Veraval, Okna, Rikka and Redi. 

The develojiment of Tuticorin, as an all- 
weather port at a cost of Rs. 10*27 crores 
and of Mangalore at a cost of Rs. 18*70 
crores has been recomnu'iuled as first 
priority works and of Paradip and Porban¬ 
dar as second priority works at a cost of 
Rs. 9*54 crores and Rs. 5*25 crores respec¬ 
tively. 

Tine Conmiittee particularly took note 
of the growing ore exj,iorts of India, for 
which proper port facilities should be 
provided. The Committee has e.stimated 
that the exports of iron ore from India 
on the basis of existing and future commit¬ 
ments would rise to 15 million tons per 
year by 19C6-C7 as against. 2*8 million tons 
in 1959-60. It would, therefore, be desira¬ 
ble, in the opinion of the Committee, that 
port development for the next five to ten 
years should be planned for handling 15 
million tons of iron ore cargo, so that 
capa(.*.ity is available ahead of needs. 'Po 
meet, the.se needs, the (Committee has 
recommended that besides Mangalore and 
Paradip, Kakinada and Masulipatnam in 
Andhra Pradesh, Cuddalore in Madras, 
Kara war in Mysore and Redi in Maharashtra 
should be develojied for handling iron ore 
exports to the extent of 4*5 million tons. 
The capacity for handling iron ore exports 
in respect of the intermediatiT ports recom¬ 
mended by the Committee is ; Paradip— 
2*50 to 5 lakh tons; Kakinada- 2 lakh 
tons, Masulipatnam 3 lakh tons, Cuddalore 
5 lakh tons, Mangalore 20 lakh tons (pro¬ 
vided this port is found suitable for not 
less than 34 ft. draft), Kara war- 5 lakh tons 
and Redi- 6 lakh tons. 

In the Committee's view, the develop¬ 
ments recommended in respect of inter¬ 
mediate ports, tc^ether with the develoj)- 
liient of the major port of Viflakhapatnam 
would help to create the capacity to handle 
J5 million tons pf iron ore per annum. 
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FOR ALL YOUR TRAVEL REQUIREMENTS 

Contact 


(PR l¥A TE) LTD. ^ 

INDIA’S LARGEST TRAVEL NETWORK 
30/32» RAMPART ROW, BOMBAY-1 

Telephone: 255111 (6 Linee) 

^ Air, Sea & Rail Bookings (Intarnatlonal A Domeitic) 

Hotal Res€M*vationt, Sightseeing, Excursions & Tours 
•¥r Passports, Visas, etc. 

Offices also at: NEW DELHI - CALCUTTA - POONA - BANGALORE * HYDERABAD 


P I K H 

We have in stock all sices of GALVD., BLACK and STEAM PIPES, BOILER TUBES. 

M. L A M. S. RTTINGS. GUN METAL FITTINGS, etc. etc. 

Untettad E. R. W. Tubes from to 21' are also available at competitive rates. 

For details, please contact: 

THE MADRAS CIRCLE PIPE DEALERS’ ASSCN. LTD. 

No. 6. ARMENIAN STREET, MADRAS-1 

Telephone : 3901. 3902 A 3903 Telefrtm : ** GALVANIZE " 

SOLE AGENTS FOR 5. & L FIFES IN SOUTH INDIA 
Other Offices & Depots : 

BANGALORE, SECUNDERABAD. VIJAYAWADA. COCHIN. MANGALORE. COIMBATORE. 


Your requirements in 

STATIONERY & PAPER 

AT COMPETITIVE PRICES: 

Can be had from : 

MODERN STATIONERY MART 

9. ARMENIAN STREET G. T.. MADRAS 

(Phone: S3 $3} 

Branch: 10/285, Malaiperumal Str^t, MADAAS-1 

(Phone ; 4 7 7$) 


Phonx : 55053 

M. G. SHAHANI & CO. (Bom.) PRIVATE LTD. 

G2, Malayaperuma!. Street P. B. No. 195 6 MADRAS-1 

Manufacturers of 

SKYLITE ERANQ 

Enirelopes, Invitation Cards in vnrions fcindfy F|laa#’G«aa and oRhme etatldfitHea* 

PLEASE CONTACrr US FOR YOUR REdUIREME^fTS . 
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BENGAL ASSAM STEAMSHIP CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
0, J. Turcan, R. R. Iyer, Sir Uday CKand Mahtab, 
Mabarajadbiraj Bahadur of Burdwan and Rang Nath 
Bangur. Blanaging Agents : Andrew Yule & Co., 
Ltd. Registered Office : 8, Clive Row, Calcutta-1. 
Telephone No. : 5280. Telegram : “ Yu I elide 

Auditors : Messrs. Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 23,00,000, Rs. 3,(K),000 in 5,000 7% Cumulative 
Preference shares of Rs. 100 each, Rs. (U) per share 
paid up, issued for payment in cash, Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each fully 
paid, issued for payment in cash, Rs. 10,00,(XK) in 
10,000 Ordinary shares of Rs. 100 each fully ]>aid, 
issued by way of bonus shares. Calls received in 
advance: Rs. 1,000. 

Capital History : In April 1920, the (\‘ipital of the 
Company was increased to its present figure by the 
capitalisation of Rs. 10.00,000 standing to the erf'dir 
of Reserve Fund and creating tln^reliy lOJHjn 
Ordinary shares of Rs. 100 eae,h. These shares were, 
distributed as free bonus to the existing shareholders 
in the proportion of one share for each share held. 

The Preference shares are entitled to a 7 per cent 
tax-free cumulative dividend on the paid-up capital 


and the right in the event of a winding up, liquida¬ 
tion or .‘iinalgamation with any other company, to 
prefi'rential repayment of capital anil all arrears of 
dividend ii‘ any, whether declared or not but not to 
particifjate in any fuither profits or assets of the 
Comj)any. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books; 

15 days prior to the General Body Meeting. 
Accounts closed yearly on 31st October. Meeting in 
March. 

Objects and Activities : The Company is engaged 
in the carriage of jute, coal and general cargo 
between East Bengal and Calcutta. 


Balance Sheet us on 3l8t October 1959 


K«. 

Capit.il .. 23.0(),<)00 

froiirr.il flcsi'i’ve . K,25.0(>r» 

FJwt Deprecijifion 

.. ru,73,3r-2 

t’apuul r,.«‘.icrve . 14.40,231 

Liabilities .. 13.93.284 

Profit & Loss a c. 26,410 


Total .. 1,33.64.914 


I\.S. 

Oros.s Block .. L1H,RS,916 
Depreciation 20,S3.06.3 


Xn Block . . 9ls05.S53 

Liqiiiil Assels .. 37,59,061 


Total .. 1,33,64.914 


Analysis of Working Year ends 3tst Oct. 



1953 


10.5.5 

1950 

1957 

! 

19S8 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pu id-up Capital .. 

23,00,000 

23,00,000 

23,00.000 

23,00.000 

23,00,000 

23,00,000 

23,00,000 

Reserve Fund 

9,00,000 

9,00,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

Amount transferred to: 








Reserve Fund .. 

,. 

., 

, , 

. , 

, . 

., 


Other Funds 

,, 

,, 

1,39,300 

, . 

6,989 

,, 

45,936 

Net Profit 

8,44,405 

3,10,294 

1,91,427 

2,2.5,194 

47,667 

1,93,540 

04.419 

Taxation 

9,00,000 

1,92,000 

8,90,000 

3,00,000 


2,80,000 


Depreoiation 

2,83,676 1 

2,87,062 

2,62,772 

2,72.(i!)4 

1,’86,090 

1,27,488 

1,02,487 

Dividend 

2,00,000 

1,50,000 

1,.50.000 

1,50,000 

1,00,000 

1,20,000 

60,000 

Do. Rate % p.a. 
Canied Forward .. 

10 

7* 

7* 

74 

5 

6 

3 

1,23,406 

♦99,699 

55,820 

1,10,020 

t 36,387 

88,927 

26,410 

Prices of f Highest 

1601 

180 

169 

158 

139 

104 


Shares \Loweet 

139 1 

140 

138 

140 

103 

85 



* After providing Rs. 1,63,000 being additional provision for taxation in respect of previous years, 
t Includdi Bs. 6,080 profit on fieet sold. 


BHARAT LINE LTD. 


FOUNDED ni October 1945 at BHAVNAGAR, 
Bombay State. Direeton ; G. B. Sritiivasaa (C/tatV- 
man), H. P. Oaa (Bombay Oovl. Diredor), Sir Fazal 
1. Babimtoola, Kt,, c.ix., j.p., Sbaatilal Mangaldas, 
Sir Bustom P. Masanii Jt^, j.p., Prince Udaybhaix- 
Binhji of Porbvinder, Kbatau Mavji Shetbia, Bhogilal 
Maganlal Sbah, Hoshsng N. E. Dinsbaw (Ex-offlci.o) 
and Gunvantrai T. Eamdar (Ez-qfflcto). Direciton* 
^lUdUleitlons : Holding diares of tbe nominal value 
K>e8 


of Ra. 5,000. Managing AgtfltS : Dinshaw Private 
Ltd., Bhavnagar. Terms of Managing Agmy : For 
a period of 20 years, renewable by mutual agreement. 
A commissioa of 10% on tbe not annual profits. 
Tbe commission udD become payable only after a 
declaration of dividend to shareholders. Registered 
Offlee : Kundan Konj, Bhavnagar (Bombay State). 
Principal Offlee In fhe Union of Inffla : ‘ Bharat 
House’, 104, Apollo Street, Fort, Bombay. 
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Bharat Line Ltd— {c(mtd.) 

Telephone No. : 252391-4(4 lines). Telegram: 

Bharatline Auditors : S. B. Billimoria & Co., 
Bombay. 

CAPITAL: Authorised : Es. 3,00,00,000 in 
30,00,0(X) Equity shares of Bs. 10 each. Subscribed 
and Paid-up : Rs. 1,00,00,000 in 10,00,000 Equity 
shares of Rs. 10 each. 

Capital History : In 1958, the Ordinary shares 
were subdivided from Rs. 100 each to Rs. 10 each. 
Accordingly the Authorised Capital of 3,00,(X)0 
Equity shares of Rs. 100 each were subdivided into 
30,00,000 Equity shares of Bs. 10 each. The Sub¬ 
scribed and Paid-up Capital of 1,00,CK)0 Equity 
shares of Rs. 100 each were also subdivided into 
10,00,000 Equity shares of Rs. 100 each. 

Transfer^ Details of : Common transfer deed, joint 
holdings acceptable ; Either or Survivor clause 
accepted (any one signature accepted). Registration 
Fee: Re. 1 per transfer deed. Fee for Split or New 
Certificate : 25 nP. per certificate. Fee for 

Duplication : Re. 1. Fee for Transmission : Re. 1. 

Closure of Transfer Books : The books are 
closed annually before the General Body Meeting for 
30 days as j)er the Companies Act, 1956. 

Voting Rights : Member present at meeting—one 
vote on a show of hands, proxies permitted. Date of 
Accounts : 31st December. Annual Meeting between 
July and September, 

Analysis of 


Objects and Activities : The Company has been 
incorporated particularly for the purpose of purchase, 
charter, hire building and acquisition of steam or 
other 8hii)8 or vessels to craft of any description 
including trawlers suitable for deep-sea fisheries and 
to employ the same in conveyance of passengers, 
mails, troops, munitions of war, livestock, meat, corn 
and other produce and treasure and merchandise 
and gooiis of all kinds between ports and places in 
those parts of the world as may seem expedient and 
to acquire any subsidies and operate deep-sea 
fisheries. 

The Company owns 11 ships of 51,886 gross 
registered tons. The Company owns a majority of 
shares in its subsidiaries H. 1. Dixon & Co., Ltd., 
Love Lane, Cross Lane, Byculla, Bombay-27 and 
Ship Re{)airer8 (Trivate) Limited, P-9, Taratalla 
Road, Paharpur, Calcutta-21. The above two 
subsidiaries have workshops wliich attend to the 
repair jobs of the Company’s fleet. 

Balance Sheet as on 31st December 1D59 

Rs. Rs. 

Capital .. 1.00,00,000 Gross Block .. 3,90,21.508 

General Reserve. 01,15,183 Lena Depretaation 2,05,10,725 

Other Funds .. 32,88,889 - 

Liabilities .. 1,82,90.000 Net Block .. 1,94,0 1,7 h3 

Inverttmenirt .. 02,20,503 
Other Assets .. ] ,20,75,320 


Total 3.77,00,072 Total ..3,77.00,072 


Working Year emla Slat Dec. 



1953 

1 

1 1954 

1955 

1956 

1 1957 

I 1958 

1959 


Rs. 

i 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Ra. 

Paid-Up Capital .. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00.00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserve Fund 




80,UO,000 

03,90,000 

68,20,111 

01,15,183 

Depreciation Fund 

1,60,89,871 

1,80,06,587 

1,85,09,519 

, , 

,, 


.. 

Depreciation 

34,50,895 

30,05,311 

24,22,366 

27,66,822 

27,59.775 

27,62,636 

27,51.586 

Taxation 


,, 



80,000 

. . 

,. 

Net Profit 

Amount transferred to : 

5,10,950 

6,20,093 

6,65,277 

11,14,260 

38,00,424 

5ell,955 

[ 

10,11,048 

Other Funds .. 

,, 

,, 

•« 


21,38,000 


17,271 

Dividend 

5,00,000 

6,00,000 

5,00,000 

6,00,000 

1 12,00,000 

12,00,000 

• * 

Do. Rate % p.a. 

5 

5 

5 

6 

{12 

tl2 

.. 

Carried Forwrird .. 

69,550 

89,648 

♦1,54,923 

1,28,611 

t4s06;036 

lia,n,e9i 

s 7,10,028 

Prices of f Highest 

94 

98 

86 

90 

14-42 

14'42 

14*45 

Shares 1 Lowest .. I 

1 

. ..— , f 

82 

85 

75 

78 

1300 

IS-OO 

10-40 


♦ After transferring Rs. 1,00,000 to Investment Depreciation Reserve. || Subject Bonus for 1957-58. 

t Subject to bonus for 1956 A 1957. | Includes 6% bonus. 

§ Includes Rs. 17,271 transferred to Dividond Rebate lieserve. The whole loss was transferred to Reserve Fund. 


CALCUTTA LANDING AND SHIPPING CO., LTD. 


REGISTERED in April 1883 at CALCUTTA. 
IMnCtora : H. F. Whithouse, P. E. G. W. 
Parish, F. S. Mitchell and S. M. Smith. HaoagiQS 
Agttits : Gladstone Lyall A Co., Ltd. RegtstaTM 
OfflW: 4, Fairlio Place, Calcutta 1. Telephone 
No.: 22-2561 (8 line^. Telegram: “ Boating 
Audtton : Lovelock k Lewes, Calcutta. 


CAPITAL : Authorised : Rs. 7,60,000 in 75,000 
shares of Rs. 10 each, itabsarllwd: Rs. 6,26,000 in 
62,500 shares of Rs. 10 each folly piud> 

Transfer, Details of: Common form. BeglitrattOD 
: Nil. Voting B^ts : One vote jwr share 
on a show of hands and upon a poll, either (U.ye^U 
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sunpisg 

Calcutta Landing and Shipping Oo., Ltd.—(contd.) 


or by proxy, one vote. Date of Accounts : Accounts 
are made yearly as at 31st October. 

Objects and Activities : The Company carries on 
business of transporting general merchandise and of 
Gunny and Jute bales from mills to ocean-going 
vessels. It carries raw jute from Chitpiir Ghat to 
jute mills and presses on both sides of the Hooglily 
River under contract with the Eastern Railway ; 
popularly known as il»e Eastern RaiU ay: River 
Delivery Service. It also carries sea-borne railway 
stores on account of the Eastern Railway for 
delivery at Railway’s Howrah General Stores Yard, 
for onward despatch by rail. Rivor carriers of 
miscellaneous merchandise ftoni river ghats and 
steamers to various destinations. Sole carriers of 
Explosive consignments from octian-going vessels at 

Analysis i 


Diamond Harbour to Mayapur Magazine on account 
of l.fM. (T) Private Ltd. The Company’s fleet 
consists of 4 steam launches and 111 steel cargo 
boats with an aggregate capacity of 9,755 tons. The 
Company was originally under the management of 
Simpson & Co., (Calcutta. 

Balance Sheet as on Slst October 1958 

Jt.s. Ks. 

CapiUl .. P.25,000 Gross Block .. 19,22,066 

Reserve Fund .. 2,40,000 Less Depreciation 13,20,688 

Liabilities .. 12,07,000 - 

Profit & Lob- a/c. 20,750 Net Block .. 6,02,278 

Liquid Assets .. 14,91,477 


Total .. 20,03,755 Total .. 20,93,766 


Working Yenr ends Slst OeU 



April 1954 

! 

Oct. iu.1t ; 

April 1955 

Oct. 1955 

Oct. 1956 

Oct. 1957 j 

Oct. 1958 


Rs. 

■ 

Rs 1 

Its. 

Us. 

Us. 

Rs. ' 

Hs. 

Paid-Up Oipif-al .. 

6,25.0<)0 

0.25.<»<M) 1 

6,25.000 

6,25,00(1 

6.25.00U 

6,25,000 j 

6,25,0fK) 

RoHerve Fund 

75,000 

75,(K)0 

75,000 


l,5r),CK>0 

2,90,000 j 

2,40,000 

Amount transferred to : 


; 




1 


Reserve Ftindn.. 



. , 


1,35,000 

1,35,000 j 

,, 

Other Funds .. 

1,00,000 



30.000 

, 



Depreciation ,. ' 

» 21.087 1 

i 21,955 ‘ 

24,294 

i 1,39,315 I 

1 48,868 

46,200 j 

44,602 

Net Profit .. .. 1 

♦25,838 

15,756 i 

25,522 

64,414 

2,62,015 

2,28,169 ! 

37,682 

Taxation .. .. i 


1 

,, 

33.000 1 

1 2,85.230 

3,16,000 1 

2,59,100 

Dividend Ordy. .. .. ! 

1^625 i 

15.(125 : 

23,437 

31,250 1 

93,750 

93,7.50 1 

46,8 iO 

Do. Rate % p.a. .. ' 

5 1 

.1' 

n 

10 

16 

15 : 

7* 

Carried ForM^ard .. .. | 

2,044 ; 

2,170 

4,260 

3,164 . 

36,429 j 

t 3.5,848 ! 

20,756 

Prices off Highest 

2ii ; 

24 1 

m 

m 

16*37 i 

15-50 ' 

16-12 

Shares \ Lowest 

13 

19i j 

14 

12 1 

i 

14*06 

11-75 i 

1 

13-00 


* After transfoTTinp lis. 35,000 from Reserve Account. 

t Includes Hs. 1,75,000 translerrod from Contin,i?em*y Reserve Acooimt and Rs. 50,000 transferred from Reserve 
account and after providing Rs. 2,30,900 being additional provision for taxation in previous years. 


CALCUTTA STEAM NAVIGATION CO.. LTD. 


REGISTERED in 1882 at CALCUTTA. DIreeton: 
J. B. Braid, h.b.k. {Chiinnan), R. L. Rampuria, R. 
Singhi and 0. T. Moore. Managing Agents : Hoare 
Miller k Cu., Ltd., 5, Fairlie Place, Calcutta. 
Rsmunsration : 10% of net profits, sabjeot to a 

tninimum of Rs. 24,000 per annum. Anditors: 
Price, Waterhouse, Peat k Co. 

OAHTAL: AntihorlMd. bsned and Subscribed : 

Rs. 12,60,000 in 1,26,000 shares of Rs. 10 each 
fully paid up. 

Capital BMoty : In Pebraary 1947, the Capital 
was inoiMsad it<m Rs. MO,000 to fis. 12,60,000 by 
the creation of 4,200 new Ordinary .<<hHros of 
Rs. 100 each ranking for dividend and in all other 
reaper^ pari pawu with the wustii^ shares. These 
K-va-a 


shares were offered at a premium of Rs. 100 per 
share to the Ordinary shareholders as on 17th 
February 1947 in the proportion of one new share 
for every two existing shares held. In Decemher 
1956 each of the 12,60l> shares of Rs. lOO each in the 
capital of the (Company vas subdivided into 
10 shares of Rs. 10 each. 

Transfer, Detalb of : Comnioh form. Adeounts 
are made up yearly to June SO. Meeting in 
March. The Transfer Books an generally closed 
15 days prior to General Body Meeting. 
Registiatioo Fee: Ra. 2. 

Objeots and Aerivitfes: The Company main tJiine 
cargo services between various points, down the 
river Hooghly. The Company inter alia owns several 







Shipping 
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CaleattaiKeam Navlgatfon Go^ UA.--icontd.) 
launches and tugs and 172 steel Cargo lighters with 
which it maintains an efficient lighterage service 
in the port of Calcutta and other points on the 
river Hooglily. The Company also owns an up-to- 
date engineering workshop at Bally where all forms 
of river craft are built and repaired. It also acts as 
clearing and forwarding agents. 


Balance Sheet as on 30ih June 1959 


Rs. 

Capital .. 12,60,000 

Gonoral Reserve . 5,24,337 

Fleet Reserve , . 3,30,1 SO 

Other Reserves .. 5,21,334 

Sundry Liabi 1 i ties 21.55,328 
Profit & Loas a/o. 1,58,985 


Total .. 49,50,170 


Rs. 

Gross Block .. 78,46,603 
Lcm l^preeiatitm. 45,57,781 


Not Block ., 32,87,722 
Liquid Assets .. 16,62,448 


Total ,. 49,50,170 


Analysis of Working 


Year ends 30th Jvne 



June 1955 

Dec. 1955 

June 1956 

Dec. ItljO 

June 1957 

June 1958 

Juno 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-ap Capital .. 

12,60.000 

12.60,000 


12,60,000 

12,60.000 

12,60,000 

12,60,000 

General Reserve .. 

5,24,337 

5.24.337 

5,24,:177 

5.24,:i37 

5,24.337 

5,24,337 

5.24.337 

Other Funds 

4,07,630 

4,88,130 

6.0l.(»8:i 

(i,(M,08:i 


6,73,120 

8.51 ,.120 

Net Profit 

Amount transferred to: 

70,649 

1,53,051 

1,77,422 

1,70,007 

2,22,798 

1,82,797 

3,51,966 

General Reserve 


,. 


,, 

.. 



Other Funds .. 

75,(X)0 

75,000 

7.5,01 M) 

,. 

,, 

25,578 

J.78,4(K) 

Depreciation 


1,15,000 

1,10,000 

1,27.309 

I.SS.-ITS 

:i,52,(i9r> 

4,09,89,5 

Taxation 

• • 

• • 1 

., 

70,000 

1.7V.N79 

L00.(MJ0 

4,20,(K)0 

Dividend 

78,750 

78,7.50 

7S.7r>(' 

81,900 

81,;)il0 

1,26,000 

1,26,000 

Do. Rale % p.a. 

fii 




6* 


10 

Carried Forward .. 

68.837 

68.i:is 


1,10.339 

73,358 

1,05,105 

1.58,985 

Prices of f Highest 

12.-. 


116 


I3r>-i2.'> 

17 

1300 

Shares k Lo^^^ 

105 

1171 

IJO 

112* 

*18-23-12-5;> 

12 94 

12-00 


* Bs. 10 x)aid up. 


THE GREAT EASTERN SHIPPING CO., LTD. 

{See Advertisement also) 


FOUNDED in 1948 at BOMBAY. Directors: 
Ardesfair Hormusji Bhiwandi walla {Ex-officio), 
(Chairman), Madanmohan Ramnarain Ruia, Pratap- 
sinh Mathurdas, Behramgore Hormusji Bhiwandi- 
walla, Jayantilal Jagjiwan Mulji (Ex-officio), L, T. 
Gholap, i.e.s. (Gavermnent Director), Vasant 
Jagjiwan Sheth (In-charge), Mohamed H. H. Premji 
and Madanmohan Maugaldas, Managing Agents : 
A. H. Bhiwandiwalla & Co. (Bombay) Private 
Limited. Registered Office ; Mercantile Bank 
Buildings, 60, Mahatma Gandhi Road, Bombay-1. 
Telephone No.: 255161 (5 lines). Telegram: 
“ Greatship Auditors : Messrs. Chandabh(w & 
Jassoobhoy, Messrs. Kalyaniwalla & Mistry, Char¬ 
tered Accountants. 

CAPITAL: Authorised : Rs. 2,00,00,000, 
Rs. 25,00,000 in 25,000 5j^% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each. 
Be. 1,75,00,000 in 17,50,000 Ordinary shares of 
Rs. 10 each. Issued^ Subscribed and Paid-up: 
Rb. 1,15,00,00(0, Bs. 25,00,000 in 25,000 6i% tax- 
free Redeemable Cumulative Preference shares of 
. Rs. lOO.each luUy-paW -up, Rs* 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each fully paid up, 
Bs. 30,00,000 in 6,00,000 Ordinary shares of Rs. 10 
each| Bs. 5 paid up. 


The Company shall have the right after the expira¬ 
tion of 10 years from the date from which they shall 
rank for dividend to redeem the said Preference 
shares after giving 6 months’ notice. 

Capital History : On 17th March 1952 a sum of 
Rs. 10,00,000 was capitalised out of the Reserve 
Funds and 1,00,OCX) shares of Rs. 10 each were 
issued as bonus shares to the existing shareholders in 
the proportion of one share for every 2 shares held. 
During 1953, the Capital of Rs. 30,00,000 was 
increased by the issue of 2,00,000 Ordinary shares of 
Rs. 10 each to the existing shareholders in the 
proportion of two new sliares for every three shares 
held. Initially Rs. 5 were called up on each of these 
shares. The balance of Rs. 5 on each share was also 
called up in due course* The paid-up capital thus 
stood on 30th June 1954 at Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. 

In 1955, 25,000 Preference shares of Its. 100 each 
were issued and the full amount was ealicd up on the 
Freferenca .shares. In early 1956 reserves to the 
• extent of Bs. 10,00,000 were'capitalised an<l ‘lff^)JXX) 
Bonus shares of Rs. 10 each were issued to the 
Ordinary shareholders in the proportion of one new 
share for every five shares already held The 
















K. P. V. SHAIK MOHAMED ROWTHER & CO. 

Steamship, Clearing and forwarding Agents, Stevedores, General Merchants St Commission Agents 

P. Box No. 1264, 41, LINGHI CHETTY STREET, G. T., MADRAS 

Branches at ; MASULIPATAM, KAKINADA, NAGAr’ATTINAM & KARAIKAL 

TELEGRAPHIC ADDRESS : 

General ... Shalk Overseas Service ... Samudrapar 

Couul Service ... Jalanath Far East Service ... Eastshipco 

AGENTS FOR 

THE SCINDIA STEAM NAVIGATION CO. LTD., BOMBAY I THE UNITED STATES NAVIGATION CO Inc.. NEW YORK 

THE EASTERN SHIPPING CORPORATION LTD., BOMBAY I THE ALEXANDRIA NAVIGATION CO. S. A. E.. ALEXANDRIA 

the WESTERN SHIPPING CORPORATION LTD.. BOMBAY I THE UNION OF BURMA SHIPPING BOARD, RANGOON 

THE STANDARD VACUUM OIL COMPANY, MADRAS 

COASTAL AND OVERSEAS SERVICES 
Regular Cargo Service to Coastal Ports of India/Eurma/Ceylon and Pakistan 
India/U. K./Continent 
India/U. S. A. 

India/Far Bast and Australia 
India/West Africa 

Madras/Singapore—Calling at Nagapattinam/Penang/Singatore anJ P. S. Ham. 

Madras/Andamans 

PASSENGER SERVICES 


Madras/Singapore-Xalling at Nagapattfnam/Penang/Singa;. ore and P. S. Mam 
M adras/Rangoen 
Madras/Andamans 

TELEPHONE Not. ; 


4»72 (2 
M77 (si 


(2 lines) Office 
(after office hours) 
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The Great Eastern Shipping Co., UA.--{contd.) 

paid-up capital thus amounted to Rs. 85,00,000 on 

30th June 1956. 

In November 1956, the Authorised Capital of the 
Company was increased from Rs. 1,00,(K),(j00 to 
Rs. 2.00,00,000. The Issued Capital of Rs, 85.00,001.) 
was increased by the is.siie of 6,00,000 (Inliiiary 
shares of Rs. 10 each to the Ordinary shar^diolders iu 
the proportion of one new .^liare for one share 
already held. Initially Rs. 5 have I'ceii call'd up 
on each of these shares. 

The present paid-up capital of the Coin])any is 
therefore Rs. 1,15,(X),(XX) coiisistinif of Rs. ' 
in Ordinary share capital and Rs. 25,(X in 
Preference share capital. 

Transfer, Details of : Common form. Joint 
holdings acceptable. All signatures m'c<*8sary. 
Vernacular signatures accepted if attested by a 
Magistrate. Fee: Equity shares: 6 nP. jior 
sliare up to 16 shares and Re. 1 lor each transfer up 
to 100 si I a res. Prcferctifo share's : 25 nave Puisc 
per share. 

Closure of Transfer BooXs : 21 d i/s j rior to 
General Meeting. Data of Aeeounts : 30tli June. 


Date of Meeting : December. Voting Rights : One 

vote per share. 

Objects and Activities : The Company operates 
regular carg«) services on the Indian coast. In 
addition it also fixes ships on charter in overseas 
trades. At present the Company has li 8hij)s. 
m.v. “Jag Jiwan” of 14,01)0 d.w.t. the largest 
cargo ship on the Indian registry—.» hioh was laum hed 
on 9th December 1958 is expected to be delivered 
to the Company in March 1959. m.v. Kumar ” 
of 6,000 d.w.t. which is being constructed for the 
Company at the Hindustan Shipyard, Visakhapatnam 
is expected to be delivered in April 1959. With the 
acquisition of m.t. “ Jag Jyotithe Company was 
the first to enter the tanker trade in India. 

The Company was also the first to aenuire shi])s 
under the Self-financing Scheme. Under this scJieme 
ships hi VC been purchased by arranging foreign 
exchange, credit abroad and the foreign exchange 
earnings of the ships acquired are used for 
repayment of foreign exchange loans. The (Company 
has been successful in acquiring 5 ships under 
the scheme. 


Balance Sheet as on 30th Juno 19.‘>9 


Paid-up Capital 

Rs. 

.. 1.15.(K),000 

Fleet .. ,. 

Rs, Rs, 

.. 8,71,97.102 
.. 1,72,09,890 

General Reserve 

. . 7.5,00,000 

Lega Depreciation 

Capital Reserve 

42,014 

-6,09,27,212 

Fleet Replacement Reserve 

. 11,18,0.5.3 

Other Fixeti Assets 

4.23.320 

Development Rebate Heeerve.. 

. r>8,16.0UU 

Ltaa Depreoiation 

.. 1,60,657 

Dividend Equaii.sation Reserve 

.. IO,00,OIX) 

- 2,02.609 

Deferred Taxation Reserve 

Loans : Secured A Unsecured 

.. 50,00,000 
. .4,4«,8J,022 

Ket Block 

.. 7,01.89,881 

Provision for Taxation 

.. 10,50,000 

Investments 

2»,750 

Liabilities .. 

.. 02,07,425 

Stores 

1,37,124 

Incomplete V'oyagos 

.. 

Book Debts snd Advances .. 

3«.64,075 

Provision for proposed Dividend 

.. 15,40,430 

Incoiojilefr* Voyages 

5,'>0.201 • 

Proht Carried Forward 

.. 3,31,400 

Cash 



ToUl .. O.tiJ,77,430 


Total .. 0,02,77,430 


Analysis of Working 

Year enda 30ih June 



1953 

1951 

19.55 

1956 

1957 

1958 

1959 


R.S. 

Rs. 

R.S. 

Rs, 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40,00,000 

50,0U,n00 

50,37.200 

85,00,000 

1,15,00,000 

1,15,00,000 

1,16,00,000 

Re.s6rvos 

18,35,838 

21,3.5,8.37 

24,.35,838 

80,00,611 

1,37,60,068 

1,90,25,068 

2,04,75,067 

Loans .. 

18,40,299 

31,61,083 

68,27,459 

1,41,91,000 

2,63,46,992 

8.62,22.168 

4,48,82,022 

Fleet 

1,21,16,807 

1,83,20,4S'.» 

2,47,46,438 

2.69,26,900 

4,02,32,622 

4,61,87.360 

6,09,27,212 

Fleet Depreciation Fund .. 
Freight Earned .. 

39,29,435 

03,44,422 

81,90,193 

,. 

85,10,443 

1.21.70,730 

1,72,69,890 

1,70,28,297 

1,71,19,571 

2,09,.39,137 

2,11,51,100 

3,03.03,077 

3,59.68,430 

2,75,50,487 

Depreciation 

10,92,439 

24,35,.';5l 

18,72,836 

! 18,66,689 

26,65,642 

36,00,858 

51,31,766 

Taxation 

6,00,000 

6,00,000 




10,50,000 

.. 

Net Profit 

12,71,345 

14,33,827 

10,38,284 

24,95,346 

67,61,672 

64,96,823 

31,57,714 

Transfer to Reserves 

3,00,000 

3,00,000 

10,00,000 

15,00,000 

46,00,000 

52,65,000 

29,50,000 

Dividend % per annum 

10 

10 

1 * 

15 

15 

18 

15 

Carried Forward ., 

75.877 

1,09,704 

1,47,959 

83,815 

1,83,629 

1,54,434 

3,34,490 

Prices of f Highest .. 

• • 


19-0 

22-50 

23-00 

28-35 

25 00 

Shares ^Lowest .. 

• » 

1 

15 9 

XB 14-00 

16-69 

19-20 

18-88 


* Isnied in lien of Bonos dmrea 
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INDIA GENERAL NAVIGATION AND RAILWAY CO., LTD. 


FOUNDED in LONDON in 1899. (Originally a 
Rupee Company registered in Calcutta in 1844 witli 
the name of India General Steam Navigation Co., 
Ltd ) Directors : E. L. Denny, J. F. Elton 
{Chairman), W. L. Gordon, R. J. L. Oakley and 
Sir l^ercival J. Griffitlis, c.i.K. Directors* Qualifi¬ 
cations : Holding of Ordinary stock valued £ l,50l). 
Directors’ Remuneration: £ 3,500 and 2% of 
net profits with a maximum limit of £ 2,000. Agents 
(Indii): Kilburn & Co. Private Ltd., 4, Fairlie 
Place, Calcutta. P. B. No. 1.57. Te!<‘]>hone No. : 
Bank 2321 (5 liiie.s). Agents (Paki':>txn) : Macneill & 
Kilburn Ltd , Dacca. Secretaries : Kilburn Brown 
& Co. Registered Office: DunsterlTouse,37, Mincing 
Lane, London, E. C. 3. Auditors : W. A. Browne k 
Co., London, Lovelock and Lewes, Calcutta and 
Price, Waterhouse, Peat & Co., Dacca. 

CAPITAL: Authorised: £ l,fM)0,(KK), £605,670 
in 66,667 Ordinary stock units of £ 10 each and 
£ 333,330 in 33,333 6% Cumulative Preference .stock 
units of £ 10 each. Issued and Subscribed : £ <^09,610, 
£ 655,580 in 65,558 Ordinary stock units of £ 10 
each fully ])aid and £214,030 in 21,403 6% Cumu¬ 
lative Preference stock units of £ 10 eucli fully 
paid up. The preference stock unit confers on the 
holders the riglit to a fixed cumulative dividend at 
the rate of six per cent ])er annum subject to tax. 
They carry no preferential claim to repayment of 
capital; originally the interest on the preference 
stock was fixed at 5% (Free of ti.x) but at au 
Extraordinary General Meeting held on 23rd May 
1940, a special resolution was pas.sed to raise the 


rate of dividend on the Preference stock from 5 to 
6% per annum (taxable). 

Transfer, Details of : Common fonn. Spouse 
not to attest as witness. Stock registered in joint 
name.s. Company maintains two registers in London 
and Calcutta. Stock can be registered only in OTie 
register but transmitted from one register to another 
and c/re Registration Charge : London; 

.S7i. 2/6 for any Document. Calcutta: Rs. 2 per deed. 

Closure of Transfer Books : Books close ! 15 days 
prior to Gtuieral Body Meeting. Voting Rights : 
One vote per unit stock. Date of Accounts : 
Account.s are made as on 31st December. Meeting : 
September. 

Objects and Activities : The Comj)any owns a fleet 
of approximately 136 Steamers and Launches, 175 
fiats and 195 barges and in conjunction with the 
River Steam Navigation Company extends its service 
from Calcutta to Assam, Cachar, East Pakistan and 
Bihar witli a large scale feeder service in each district 
Also owns docks, shipways and other proj)erties 
Tbe workshop i.s situated at R.ijabagan in the 
Southern suburl) of Calcutta. 

Balance Sheet as on 31st Doeomber 1958 

£ £ 
CapitAl .. 899,610 Gross Block .. 5,844,933 

Fleet Reserve .. 710,403 Depreciation 3,655,567 

Rovenuo Reserve 324,514 - 

Sundry Liabilities 2,272,871 Not Block .. 2,189.366 

Liquid Assets .. 2,018,032 

Total .. 4,207,398 Total .. 4,207,398 


Analysis of Working Year ends 31st Dr^. 



1952 

ig.'is 

1954 

1955 

1956 

1957 

1958 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Puid-up Ciipital .. 

899,610 

899,610 


899,610 

899,610 

899,610 

899,610 

Net Profit 

126,124 

—151,7!)2 

145,306 

77,394 

—138.4.56 

—86,113 

65,674 

Amount transferred to : 








Reserves 

129,942 

, , 

25,000 

131,795 

,, 



Depreciation 

150.000 


75,000 

90,(XK> 

127,970 

1*42,273 

145,760 

Taxation 

,. 

, , 


.. 

., 

,. 


Dividend Pref. .. 

*8.053 

8,053 

8,419 

8.419 

,, 



Do. Ordy. .. 

18,028 

,, 

18,848 

18,848 

., 



Do. Rate % p.a. 

6 

.. 

5 

1 6 


,, 


eSarried Forward .. 

13,172 

43,327 

21,366 

132,063 

— 106,393 

—192,506 

—126,832 

Prices of Ordy. f Highest Rs. 

91 

93 

100 

148 

133 

79 

62 10 

Shares \ Lowest „ 

73 

68 

67J 

90 

69 

52*50 

47*60 


* Net. t After transferring £ 150,0(K) from General Reserve. 

I After transferring £ 92,365 surplus arisiiig from devaluation. 


INDIA STEAMSHIP CO., LTD. 

(iSfee Advertisement also) 


FOUNDED in 1928 at CALCUTTA. DIreotors : 
Sir A. Bamaswami Mudaliar, k.o.s.i., d.c.l. (Oxon.) 
{Chairman). The Rt. Hon’ble Lord Sinha of Raipur, 
Mahatajadhixaia Bit Udayohand Mahtab Bahadur of 
Boidmui. Sir B. P. Singh Boy, K.ai.*., 

Sit Padamii Ginwala, Kt., b.a., Bar.-at-Law, 


S. C. Boy, M.A., B.L., Dr. S. C. Law, m.a., ph.D., 
K. M. Naik. o.n.A., p.c.a., L. T. Oholap, i.c.s. 
Direston* Qualilleattoiis : Holding of 100 sharea. 
Managing Agents : Lionel Edwards (Private) Ltd. 
Btoi^stered Offlee : P. B. No.: 2090. India 
Steamship House, 21, Old Court House Street, 








SUp^bDg 
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India Steamship Co., Ltd.^(co»td.) 

Calcutta. Telephone: 23-1171-1178. Telegram: 
“ Indiawards ”, Auditors : G. Basu 4: Co. and 
Singhi & Co. 

CAPITAL: Authorised : Rs. 5,00,00,000, Rs. 
75,00,000 in 75,000 5 per cent tax-free. Redeemable 
Caraulative Preference shares of Rs. 100 each 
and Rs. 4,25,00,000 in 42,50,000 Ordinary shares 
of Ks. 10 eadi. Subscribed : Rs. 2,72,50,000 in 25,(X)0 
5% Ciimiilativ’e Redeemable Preforeiice shares of 
Rs. 100 each free of tax and 24,75,000 Ordinary 
shares of Rs. 10 ea dj fully paid. Premium on 
Ordinary share.s R.s. 2,49,232. 

The Preference shares are entitled to a fixed 
Cumulative tax-free dividend at the rate of 5% per 
annum and have priority for preferential repayment 
of Capital over the Ordinary shares and also to 
receive all arrears of dividend whether declared or 
not till the time of winding up but without any 
further rights to participate in profits or assets. The 
shares are liable for redemption in whole or in part 
at the option of the Company at any time after three 
years wholly or in part from the date of issue on 
giving three months’ notice at a premium of Ils. 10 
per share. 

Capital History : In October 1946, the Issued and 
Subscribed Capital was increased by the issue of 
9,99,693 Ordinary shares of Rs. 10 each at a premium 
of Rs. 2-8-0 per share to the existing shareholders 
as on 8th November 1946, in the proportion 


of 78 shares for every 100 existing shares. 
In 1957, the Authorised Capital was increased from 
Rs. 3,00,00,000 to Rs. 5,00,00,000 in 42,50,000 
Ordinary shares of Rs. 10 each and 75,000 5% tax- 
free Redeemable Cumulative Preference shares of 
Rs. 1(X) each. 

Transfer, Dstails of : Common form. Registration 
Charges : Rs. 2 per deed. Subdivision and Renewal 
Fee : Re. 1. Closure of Transfer Books ; Books dose 
15 days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. Date of Accounts : Accounts 
arc made as on 31.st March. Meeting in December. 

Objects and Activities: The Company owns fourteen 
cargo steamships and is engaged on carrying cargo 
between India, Contiuental ports and the United 
Kingdom. Total gross registered tonnage is 108,491 
tons. 

Balance Sheet as on Slat March 1959 

Rs. Ils. 

Capital .. 2,72,50.000 Cross Block 18,77.40,719 

Premium on LesB Depreciation 4,00,93,455 

Shares .. 2,49,232 — — 

General Reserve . 1,40,00,000 Net Block 14,76,17,204 

Other Re.sorves .. 2,17,03,726 Liquid Assets ., 4,50,15,084 

Liabilities 12,98.50,677 

Profit A Loss a/o. 2,09,413 


Total ..19,32.62,948 Total ..19,32,62,948 


Analysis of Working Ytar ends 3Ut March 



1953 

1954 

1955 

1936 

1957 

1958 

1959 


Hs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50.00,000 

2,50,00,000 

2.50,00,000 

2,50,00,000 

2,50,00,000 

2,72,50,000 

2,72,50,000 

DebenturoR 

. . 


• , 

,, 

,, 

, , 

Amount transferred to ; 
Reserve Fund .. 

1 

oc 



15,00,000 

35.00,000 

40.00,000 


Other Funds .. 

.. 



31,01,524 

91,68,350 


Net Profit 

35,14,699 

1,76,195 

1.30,182 

38,72,859 

1,07,21,.588 

1,21,59,779 

60.66,726 

Taxation 

.5,09,000 

77,000 

42,081 

1,00,000 

15,00.000 

12,00,000 

Depreciation 

23,12,094 

26,0.3,886 

22,88,117 

41,50,059 

48,36,388 

69,37,481 

75,55,777 

Dividend 

11,25,000 

* * 

., 

22..50,000 

22,50,000 

24,75,000 

24,75,000 

Do. Rat© % p.a. 

5 



10 

10 

10 

10 

Carried Forward .. .. ■ 

1,90.765 

1,64,960 

1,28,061 

25,920 

2,70,984 

8,09,413 

*2,09,413 

PrioM of -j 

Shares ]_p^ferenoe ..1 

8-lJ 

91 

lOi 

10 76 

10.76 

12-31-9-76 OB 

15-36 


6 

7-3/16 ! 

7-16 

8'31 

^ n*06-10-8lXB 

10-35 

97-86 

97i-92 

94-88 

92-84 

1 90-80 

97-86 

Freight Earned .. ..| 

3,93,18,268 

3,60,27,999 

4.01,00.132 

5,26.11,831 

6,00,17,168 

7,75,04,246 

8.04,04,160 


* Includes Ra. 20,00,000 transferred from Dividend Equalisation Account. 


THE MALABAR STEAMSHIP CO., LTD. 


FOUNDED in 1935 at BOMBAY. IHrecton: 
Pratapsingh Shoorji Vallahhdass, j.p. (Chairman), 
Gordhandas Jadavji, j.p., Sorab Naoroji Vakil, 
Radba Krishna R. Ruia, Pallanji Shapoorji Mistry, 
Laxman Trimbak Gholap, i.o.s., Vikramsingli Shoorji 
Vallabhdass (Ex-officio) and Raja Bahadur Govindlal 
Shivlal Motilal. Directors* Qualifioaflon : Holding of 
shares to the nominal value of Rs. 500. Mana^ng 
Agents : Messrs. Shoorji Vallabhdass Private Ltd. 


Terms of Remuneration of Managing Agents : For a 

period of 10 years from the 16tb August 1960. A 
commission of 10% of the net profit of the company 
in any financial year subject to a minimum of 
Rs. 50,0CK) per year to be paid to the Managing Agents 
in case of absence or in adequacy of profits. Tele¬ 
phone Nos.: 26-3625-26. Telegrams: **Rubicon’*. 
R^dstored Office : 293, Dr. Dadabhai Naoroji Road» 
Port, Bombay-1. Au^^rs : Messrs. Nanubhai k Co* 
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Shipping 


The Halabar Steamship Co., Ltd.— 

CAPITAL: Authorised : Rs. 1,0C),(K),000 in 
1(),()0,(K)0 Equity shares of Rs. 10 each. Subscribed : 

Rs. 20,05,738, Rs. 20,07,71() in 2,00,771 Ordinary 
shares of Rs. 10 each fully jiaid up. Lesii Rs. 3,500. 

Amount due by subscribers to the memorandum on 
350 Ordinary shares. Add Rs. 01,528. Amount 
received on Ordinary shares forfeited. 

Capital History : In the year 1957, 1,10,(K)0 6% 

Non-rodeemable (.Cumulative Preference shares of 
Ro. 10 were convert^^.d into 1,10,(KMJ Ordinary shares 
of Rs. 10 each and Redeemable Preh'Tonce shares of 
49,00,(XK) were also redeemed. 

In 1958, the subscribed and paid-up capital be 
increased from Rs. 20,04,210 to Rs. 30,00,310 by 
issue of 1,(K),210 new Equity sharcis of R.s. 10 each 
at par. The new Equity shares sJiall b(r offered at 
par to the holders of the existing Equity shares of 
the C(im]»any in proportion of out? sucli new Equity 
shares for every two existing Equity sliares held by 
each siu h members. 

Transfer, Details of : Oommon form. Joint hold¬ 
ings with “ Either or ISurvivor *’ clause accepted. 

Analysis of Working Year ends 3Ut March 



1955 

1956 

1957 

1 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

20,59,839 

20,60,937 

20,65,937 

20,65,738 

20,65,738 

General Reservo 


1,75,000 

16,05,0(H) 

16,05,000 

16,05,000 

Other Funds 

26,35,017 

35,55,017 

26,49,062 

18,04,173 

17.83,072 

Net Profit. 

♦2,94,865 

•4,73,699 

13,97,690 

•2,28,569 

♦92,413 

Depreciation 

»,24,865 

12,66,219 

9,57,909 

14,26,790 

17,34,499 

Taxation 

* , 

. . 

8,00,000 

,. 

i 

Amount transferred to; 




1 

1 

1 

General Jieserve 

1,75,000 

2,75,(K»0 

11,0(M»00 



Other Funds 


50,000 

50,000 

25,000 

1,00,000 

Dividend Ordy. 

55,291 

55,350 

2,02,375 

2,00,107 

2,00,421 

Do. Rate % p.a. 

6 

6 

10 

10 

10 

Garried Forward 

963 

27,955 

22,910 

tl6,193 

t8,184 


* Before providing for ta.\atioii. 

t After transforring'jR^. 8,79,8,SU from Referred Taxation Reserve, 
j Includes Rs. 2,00,090 transfer from Dividend Equalisation Reserve. 


Registration Fee : Rs. 2 ]>er deed. Date of Accounts 
and Dividends : Accounts are made up ycaily to 
3lst March and j)rc.scnt(?d in November/]lecemlxT. 

Closure of Transfer Books : TransR^r books are 
closed a week ];rior and a week after the. General 
Body Meeting. Voting Rights : On a sliow of hands 
one votfj for every person j>res€*iit and iip(ui a poll 
one vote per share lield by every member present in 
person or by proxy. 

Objects and Activities : The Company has be.(.u 
formed for tlui pur];<).s(i of carryitig on the business of a 
sti'anitohip company in ail its asjjccts. 


Balance Sheet as on :ilsi March 1959 


t ‘apit al 

iSharc application 
(Jeneral Resorve* 
llthor Kiind.i 
Liabilities .. 2,bU,iiy,018 
Profit & Loss a/c. S,1H4 


Rs. 

20.05,798 
1,99.59.5 
Ifi,05,000 
17,89,972 


Ra. 

Clross Block .. 3,1.9,70,502 
Ijcrs Depreciation. 70,10,191 


Net Block 
Liquid Assets 


2,97,69,371 
. 78,62,071 


Total .. 3,16,31,442 


Total .. 3,16,31,442 





StrvfMi 

INDIA-U. K. A THB CONTINCNT 
INDIA/EAST fAKISTAN^OUTH AHEAICA 
INDIA-BLACK SEA A BASTEKN MBDITEKKANMN FOKTS 
ALAQ ABOUND THB INDIAN COAST 

BcMchv t Aiwcitr « Madpil irntt 

★ 


LIONEL EDWARDS (PRIVATE) LIM 
















supping 
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MUHAMMADI STEAMSHIP CO., LTD. 


P0T3UBED in 1947 at KARACHI (Pakistan). 
DirectOTS; Kasim Dada Alxliil Karim 

Haji Adam Haji Peermohamo.d, Alimed Haji Habil), 
Pakhruddin Valibhai, Hussain Haji Kl^rahini 
Cochinwala, Abdul Rehinan Haji Habib, Mohamed 
Siddiq II. Adam, Ahmed II. Sattar, Razak II. Moha¬ 
med, Mohamed Ali H. Mohamed, Alimohammed 
H. K. Dada, Haji Ilusein, Haji Dawood and Rustom 
F. Cowasjee. Directors’ Qualifications : Holding of 
shares of the aggregate nominal value of Rs. 25,(KK1. 
Managing Agents : Ahmadi Shipping Agency Ltd. 
Terms and Remuneration of Managing Agents : For 
a period of 20 years from May 1947 unless they 
shall have in the meantime resigned by giving six 
months’ previous Jiotice in writing, at a remunera¬ 
tion of 10% commission per annum on the aimiial 
net profits and a monthly allowance of Rs. 7,500, 
whether dividen Is are declared or not. Registered 
Office : Muhammadi House ”, Mcleod Road, 

Karachi 2. Telegrams : “ IMushii) ”, Karachi. 

Telephone ; 3292.3, 3.')f)J4, 30516 & 32306. P. B. 
No. 4128. Auditors : Ahmed B. Khan Sc Co. and 
Habib & Co. 

CAPITAL: Authorised : Rs. 4,00,00,000, 

Rs. 40,00,000 in 50,000 4% tax-free Cumulative 
Preference shares of Rs. 80 each and 
Rs. 3,60,00,000 in 4,50,000 Ordinary shares of Rs. 80 
each. Issued, Subscribed and Paid-up: 
Ra. 1,60,00,000, Rs. 16,00,000 in 20,000 4% tax-free 
Cumulative Preference shares of Rs. 80 each and 
Rs. 1,44,00,000 in 1,80,000 Ordinary shares of 
Rs. 80 each. 


Capital History : TJie Capital of the Company 
was rodiu-ed in 1957 from AiitlH)ri8ed Capital 
Rs. 5,00,(K),000 to Rs. 4,00,0 b^^OO and tfie Issued, 
Subscribed and Paid-up Capital from Rs. 2,00,00,000 
to Rs. l,60,0(h(K)0 by reducing the nominal value of 
Ordinary lid Preference shares of Rs. 100 each to 
Rs. 80 each. 

Registration Fee : As. 2 per share. Closure of 
Transfer Books : Transfer books are closed for 
14 days prior to (Jcneral Body Meeting. Voting 
Rights : Upon a show of hands every member 
entitled to vote and present in person or by an 
agent duly authorised under a power of attorney 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by an 
agent duly authorised under a power of attorney 
or by ])roxy shall have one vote for every share 
held by him. Date of Accounts : Accounts are made 
as oil 31st December. 

Objects and AcPivities : The Company has been 
formed for the purpose of carrying on the business 
of a Steamship Company in all its aspects. They 
own 4 ships with a gross tonnage of 26,847 tons. 

Balance Sheet as rm 31st Decembor 1958 

Hs. Rs. 

Capital .. 1,60,00,000 Fi.Tod Capital 

Fleet Reserve .. 1,10.90,25) K^eponditure .. 2,05,35,965 
Liabilitio.s 66,.36,0|9 Other AsspN ..1,49,55,454 

Profit & Loss a/c. 17,65,149 

Total ..3,54,91,419 Total ..3,54,91,419 


Analysis of Working 


Tear ends 31st Dcr. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

1.60,00,000 

1.60,00.000 

Fixed Capital Expenditure. 

2,33,82,765 

2,46,58,981 

1,74,95,018 

1,78,87,057 

1,81,84,179 

1.81,54,147 

2,05,:i5,965 

Preliminary E'cponses, etc. 




•• 

51,29,882 



Net Profit 

7,Vo,771 

10,11,591 

-32,40,219 

{33,46,461 

16,42,144 

7,8*7.594 

Depreciation 

11,698 

10,824 

8,840 

6,301 

7,484 

6,748 

8,711 

Dividend Ordinary 

9,00,000 

9,00,000 

, , 

1 

27,00,000 

, , 

7,20,000 

Do. Preference 

80,000 

80,000 

, , 

. • 

14,40,000 

61,000 

64,000 

Do. Bate % Ordy. p.a. 

5 

5 


! 

15 

« . 

5 

Do. do. p.a. Pref. 

4 

4 



22 

4 

4 

Carried Forward .. 

♦8,61,934 

2,48,209 

t-36,23,409 

S—8.40.471 

' iJL__ ' 

49,411 

2,27,555 

2,3M49 


* Subject to deprooiatian and taxation. f Blsfoni ttttettidU. 

t laOluides Rs. 6,31,a09 being taxation paid during the year. 

§ Ineludea Be. $«6S,523 being taxation paid during the yean 
% Inolitiles !3te (Uvictonde for the years 1954 and 1955. 


HE XATIONAL STEABSSmr CO., LTD. 

tOtJinMSO ^ at noli&kf-/ Directors : Directors* Qualifiefttlon : HoIiJinjr of aiiarea to tho 
I^|»«ihlii?UooriiVftU8bhdas8(C»mn«^^ 

||toip^..yMlaldtaMa.' VikraniBiiih laoot^ tf>nrn|i Wnadj ajilj llniiii)*^ : 

dass, D. R. Palan and Ratanshi Paneban Tank. V. P. Bagadthey & Co, 
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CAPITAL : Authorised : Rs. 2rvf)0,ono in 2,')0,000 
Eqnitv sharps of Bs. 10 pacli. Subscribed: 
Rs. 3,H2,2r)() in 38,250 Einiity siiarps of Its. 10 each 
fully paid up. Lvxs Calls in arrears : Rs. 250. 

Transfer, Details of : Common form. Joint 

holdings a'cepted. Vernacular signalure.s .ipcoptcfi. 

Registration Fee : Rs. 2 per deed. Fee for Split 
or New Certiflrate : Rs. 2. 

Closure of Transfer Books: 14 days lofore the 
General Body Meetin«. Accounts closed yearly 
31st March. Meeting in October. 

Voting Rights : One vote per share. On a poll 
one \o1e per share either in person or hy proxy. 

Objects and Activities : Shippiinj; husineFs. 


Shi^qriiif 

The National Steamship Co., Ltd.- (contd.) 
Balance Sheet as on 31st March 1959 



Hs. 


Rs. 

Capital 

3,s:>,2r)0 

Gross Block 

26,61,102 

tltiipr Rpsrrvos .. 

2,53,111 

Less Dfjircciatiifn 

8,21,971 

Loans 

12,66,(K)0 


-- 

»Simdry Liabilities 

S,UN,787 

Net Block 

1S,3!M31 



Liquhl Asf'Ots .. 

6,40,606 



Ih ofit & Loss a f. 

2.30,411 

Total .. 

27,1(M48 

Total 

27,10,148 

Analysis of Working 


Year ends 

31st March 



1958 ' 

1959 



Rs. 

Rs. 

Paid-up Capital 


3,32,250 ! 

3.32,250 

Otlior Fimdri 


5.000 ■ 

2.53,111 

Xt*t Profit 


6,15,674 

8.552 

Dt'preriafion 


1,69,545 

1,69.234 

Taxation 




Carried Forward 


.. , * - 2.38,963 , 

-2,30,411 


* AfUT transferriiifr Hs. 4,00,000 iiom General Reserve. 


THE NEW DHOLERA STEAMSHIPS LTD. 


FOUNDFTl in 1038 at Bf'MRW. Directors: 
Vikrftin.*<inh J^hoorji Vallahl ^lass {(Vtairuiaa)^ 
N. K. IVti^^ara, IVatapsinh Slioorji Vallahhda.ss. 
Khiishal Khen^ar, Chimanlal Jh T*aral.}i, T.. T. 
(.Iholap and 1. H. De^iai. Directors’ Qiialiflcation : 
TJoldiiiA of shares to the nominal value of Rs. 5,GOO. 
hlanarging Agents : Pratapsinh Private Ltd. 
Registered Office : ‘ ‘.‘3, T'adahhoy Naoroji Road, 
Fort, Bombay. Auditors : V. P. liagaathey & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 45,000 
Equity shares of Rs. 100 each and 5,0(:0 Re~ 
deemahle Cumulative Preference shares of Rs. 100 
free of lax. Subscribed : Rs. 9,00,300 in ri,(KK) 
P.quity shares of Rs. I(^0 oa^^h fully called u]i, r),(K)0 
6% Redeemable Cumulative Preference shares of 
Rs. 1(X) each free of tax fully paid up. Less Calls 
unpaid : Rs. 3,700. 

The Preference shares confer on the holders the 
rifi;ht to a Fixed Cumulative Preferential dividend 
of t;% per annum and in tie event of winding up 
preferential repayment of capital over the ordinary 
shares and all arrears of dividend vrhether earned, 
declared or not and not to participate in any further 
profits or assets. The Preference shares are 
redeemable at any time by giving 3 months notice. 

Cailltnl History : At an Extra-ordinary General 
Body Meeting held on 20tli December 1951, 2,310 
Equity shares of Rs. 100 each were issued to the 
existing shareholders as bonus shares fully paid up 
without payment being received in cash in the 
proportion of 2 : 1. 

Traflyptor, DetaOl of: Common form. Joint 
holdings oooapted. Yemacular signatures acoepted. 

Reglstratiph Fee : Rs. 2 per deed. Fee fiur Split 
91 He«r(^ette:R8.2. 


Voting Rights : One vote per share. On a poll 
one \ ote per share either in person or hy jiroxy. 

Closure of Transfer Books : 14 days before the 
(General Meeting. Accounts closed yearly 31 st March. 
Meeting in November. 

Objects and Activities : Shi}>ping business. 


Balance Sheet as on 31st March 1959 


Rs. 

Capital .. 9,90,300 

Capital Rcw'rvc . 1,51,SS4 

Other RescTycs .. 3S,905 

Loans .. 17,49,500 

fc>undry Liabilities 9,t):?,556 


Total .. 38,99,271 


Rs. 

Gross Block .. 70,35,757 
Lc^sh Dt'preciation 63,80.465 


Net Bl(>(‘k .. 0,.5r>,292 

Work in Propresa 1.5,01,485 

Liquid Assets ,. 9,,59,157 

Profit & Loss a/c. 7,83,337 


Total .. 38,99,271 


Analysis of Working 


yaar ends 31st March 


Paid-up Capital 
Reserve Fund 
Other Funds 
Net Profit .. 
Depreciation 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividand 

Do. Rate % p.a. 
Carried Forward 


1958 1959 

Rs. Rs. 


0,96,300 

2,34,614 

1,61,884 

93.249 

8,11,187 

2,50,000 


9,96,300 

1,90,849 

—9,97,247 

3.26,885 


49,616 

10 

•9,296 


t—7,83,337 


* Alter transferring Rs. 5,000 to Gratuity Reserve, 
t After transferring Rs. 2,13,910 from Genml Reserve, 
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PORT SHIPPING CO., LTD. 


FOUNDED in 1900 ut aiLOl-TTA. Directors : 
Rang Nath Bangur. C. h Tv. ra;i, J\. K. Tv^t 
and R. K. BliawcJlu. Managing Agents : Andrew 
Yule & Co., Ltd., Calcutta. Registered Office: 
8, Clive Row, Calcutta. Tele[ilioiK‘ No. : r»28(). 

Telegram: “ Yuletide ”. Auditors: Price, Water- 
house, Peat & Co., Calcutta. 


Voting Rights : One vote per share either in person 
or by proxy. 

Accounts : Yearly to December 31. Meeting 
in Juno. 

Objects and Activities : The Company maintains a 
General Transport service on the river ITooghly. 


CAPITAL : Authorised: Rs. ]r),00,0tX) in 1,5(),(KK) 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 14,08,220 in 1,40,822 shares of I\s. 10 each iVJiy 
paid. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per d^ed. New Certifleate Fee : Re. 1 
per scrip. Closure of Transfer Books : Transfer 
l>ooks dose 15 dixys prior to General Body Meeting. 


Balance Sheet as on 31st Deoembor 1950 



Rs. 


Rs. 

Capital 

14,08,220 

Gross Block 

50,37,420 

General ItestTve . 
Fleet. Reserve 

1,25,403 

10,00,000 

Less Depreciation 

12,70,105 

Tax JtestTve 

52.092 

Xel Block 

37,r)8,2ri6 

Other Fnnds 
Liabilities 

S,()5,294 

12,22.085 

Liquid Asucts .. 

!),14,830 

Total 

40,73,094 

Total .. 

40,73,004 


Analysis of Working oids 3JH I)cr. 



IK-l'. 10.il 

June 19.V) 

l)i*c. 1055 

Dv. I!*5>i 

Drc. 1957 

IV'p. 195S 

Dec. 1059 


Rs. ( 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Paid-up Capital .. 

14,08,220 1 

14,08,330 

l4,0,-!,330 

14,08.320 

I4,0S,220 

14,08,220 

14,08,220 

General Reserve ., 

«,25,000 

6,25,000 

6,25.000 

(),2r),ooo 

6,25,(MI0 

2,57,064 

1,25,403 

Other Funds 

18,50,000 1 

18,50,000 

18,50,000 

18,93,703 

18,67.2S3 

18,65,294 

18,65,204 

Not Prolit 

1,21,828 i 

1,12,787 

' 62,518 

2,89,496 

75,954 

—4,19,951 

-1,31,036 

Taxation 

38,500 

1,22,000 

92,0<XI 

2,65,000 

74,000 

• • 

Depreciation 

30,680 1 

30,083 

1 32,895 

1,2:1,377 

1,68,846 

1,78,025 

1,76,266 

Amount transferred to : j 

1 i 


1 





Reserve Fund .. 

i 

* * i 

. • 

i 

, , 

,, 


^ J 

Other Funds .. .. ! 

1 

.. 

1 

58,745 

25,551 



Dividend 

70,411 i 

1,05,617 

i 1,05,617 

2,11,234 

1,68,986 



Do. Rate % p.a. 

5 ! 

n 


15 

12 



Carried Forward . . 

62,233 i 

69,404 

t43,305 

62,822 

119,790 

—3,67,936 

§ 4,99,597 

Prices of f Highest 

15 i 

134 

17 

17-87 

16-75 

15.85 


Shares \ Lowest .. j 

"‘i 

Ilf 

14 i 

1 

1 1462 

14-87 

12-60 



t Includes Rs. 17,000 being excess provision for taxation in previous years written back. 

{ Includes lis. 25,551 profit on block assets sold Rs. 1,971 transfer from investment realisation surplus and 
Bs. 50,000 transfer from reserve for repairs. 

§ Includes Rs. 025 forfeited dividends paid. 


SCINDIA STEAM NAVIGATION CO., LTD. 

[Sec Advertiatm&nl also) 


FOUNDED in 1919 at BOMBAY : Directors : 
Dharamsey M. Khatau (Chairman)^ Shantikumar 
N. Morarjee, Mrs. Sumati Shantikumar Morarjee, 
Tulsidas Eilachand, Sir Chunilal Bhaichand 
Mehta, Dinshaw D. Romcr, Lalchand Rirachand, 
Kaaturbhai Lalbhai, L. T. Gholap, i.e.s, (Gmmnment 
Director)^ Jehangir P. Patel, Arvind N. Mafatlal and 
Krishnaraj M. D. Tha<;k(?rsey. Directors* Qualifica¬ 
tions : Holding of 250 shares. Registered Office: 
Scindia House, Dougall Road, Ballard Estate, 
Fort, Bombay. Telegrams : “ Jalanath ” (Coa!=!tn:l), 
Siinudrapar ” (Overseas), Bombay. Telephone ; 
268161 (11 lines). Auditors : E. S. Aiyar A Co. 
and N. M. Raiji A Go. 


CAPITAL: Authorised : Rs. 11,60,00,000 in 
58,tX),000 Ordinary shares of Rs. 20 each, bsued 
and Paid-up : Rs. 11,27,98,680 in 56,39^934 Ordinary 
shares of Bb, 20 each. 

Capital History : In 1925, the Authorised Capital 
was reduced from Rs. 4,50,00,000 to Rs. 90,00,000 
by a reduction in the nominal value of each sWe 
from Rs. 75 to Rs: 15. The Authorised Capital was 
simultaneously increased to Re.^ 1,60,00,000 bf the 
creation of 4,00,000 shares of Rs. 16 each. The 
subscribed capital was also reduced to Bs. 89,83,575 
from Rs. 4,49,17,876 by reducing the nominal value 
of each share to Bs. 16 from Bs. 76 on whidi Rs. 30 
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Sclndla Steam Navigation Co., Ltd.—(con^.) 


had been called up (5,82,239 shares) and 16,666 
shares of Rs. 75 each fully paid up, by extinguishing 
the uncalled capital of Rs. 45 per share on 5,82,239 
shares. In 193(5, 4,00,0^)0 shares of Rs. 15 each were 
issued to existing shareholders in the proportion of 
two new shares for every three shares held. In 
February 194<) it was further increased to 
Rs. 2,25,<K),()O0 by t?ie creation of r),()0,(>0() additional 
shares of Rs. 15 each a nd ranlcing pari passu wilh the 
existing shares and issued at ])ar to the cxi.^ting 
sliareliolder.s in the ]jroporlion of one new share for 
every two already held. In March 1940, the Capital 
wfis further increased to Rs. 4,.50.(K),(VK) by the 
creation of 15,tK),0(Ml additional shares of Rs. 15 each 
ranking pari passu wit-h the existing shares issued at 
a preminin of Rs. 15 eacli to the existing share¬ 
holders ill tlie })roportion of one*, new share iV>r ev(^ry 
share held. Tn 1947, the Ca]»ital of the Coin})any 
was further increased by the issue of ir),(K)/)00 new 
shares of Rs. 15 each at a preiniurn of Rs. 5 j)er share 
in the proportion of one new share for every 2 shares 
held ; the new shares ranking for dividend from 
1st July 1948. 

The Ca])ital was furt her increased hy tlie issue of 
2,99,040 shares of Rs. 15 eacli to the shareholders of 
the Bombay Steam Navigation Co., Ltd., pursuant to 
the amalgamation of that Company with Scindias, 
with effect from Ist Juh’' 1952. On 20th March 1954, 
the issued and paid-up capital was increased from 
Rs. 7.04,98,515 in 46.99,903 shares of Rs. 15 eacfh to 
Rs. 9,39,98,060 in 46,99,903 shares of Rs. 20 each. 
A sum of Rs. 1.37,03,625 out of the Capital Reserve 
and Rs. 97,35,890 out of premium on shares was 
(•.a])italised and 4(5.9!h903 shares of Rs. 5 each were 
distriluiled to the existing shareholders in the 
].*roportion of one for one and the existing shares were 
eonsolidated into .sluires of Rs. 20 each. Debentures: 
During November 1918, the Comj»any issued 
Rs. 5,00,(}0,(XX) in fiO.OfXl 4J% taxable. 1st Mortfirage 
Debentures of Rs. 1,(X)0 eai-li issued at par. They 
are repayable, at par in 19(53. A sinking fund for 
the redem])tion of debentures is created at the rate 
of 2% per eainuni^ on the amounts of the deiieutures 
issued. The imjue was made to provide finance for 
new abipe under construction as well as to expenses 
with the Sotatidn of the Qovemment 
Sh^idng Corporation. Balance as on 3()th June. 1959, 
Rs. 3,74,78,000. 

In 1957, the Capital of the Company was further 
increased to Rs. 11,60,00,000 by creation of 10, (X),000 
Bonus dmies of Bs. 20 each. 

A sum of Bs. 1,87,99,620 representing premiums 
on previons im» was capitalised and 9,89,981 Bonus 
shares of Bs. 20 each were distributed to the 
existing shareholders in the proportion of 1 share 
for every five held. 
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Transfer, Details of : Common form. “ Either or 
Survivor ” clause not allowed. Joint holdings 
accepted. Fee for Registration : (r/) at tbe rate of 
Re. ^ for every share c<*rtificate of scrip iipto and 
inclusive of 25 shares, (h) at the rate of Re. | for 
every unit of 25 .shares in rcsfiect of a single share 
certifieafe of nu.re than 25 si ares. Fee for Split OF 
New Certificate : 50 nP. per certificate. Ctmsolida- 
tion of share certificat(‘s doiie free of charge 
Accounts made ns on 30(h June. Meeting in 
February. Closure of Transfer Books : Books 
close about 3 nioiillis before the (reiieral Body 
Meeting. 

Voting Rights : Upon a show of hands every 
member present in jiorson shall have one vote and 
upon a poll (*v('ry member present in person or by 
])roxy shall have i.ne vote for every share held by him. 

Objects and Activities : The Comj)any has 43 cargo 
ships witii an aggregate registered tonnage of 
2,51.213. Four Passenger Steamers with a gross 
registered tonnage of 10,587 and 6 launches of 
72 tons gross. The Company maintains regular 
cargo service between Burma, Pakistan, Colombo 
and other coastal ])orts, U. K. and other Continental 
ports Rus.slan and West African and a regular 
fortnightly jiassengcr service between Rangoon and 
Miidras, ami weekly service between Bombay and 
Karachi and Bombay and Cocliin. 

The Comjiany has branch offices in India and 
Pakistan : (^ileiitta, Mangaloie, Malpe, Bhatkal, 
Kumta, Tadri, Karwar, Bhaviu.gar, Jatirab.id, 
N:iwabuiid:iT, ^’eraval, Porbiirider, Okh.i, Jamnagar, 
Navlakhi, Kandla, Karachi and Chittagong and all 
the important coast ports in Burma, Khulna, Ceylon 
r.nd otlier countries The Company has following 
subsidiary and associated Companies, viz., Jalanath 
Insurance Ltd., Sciiidia Steamships (London) Ltd., 
Kamal Shipping (^o. Private Ltd., Eastern Bunkerers 
Private Ltd., Bombay Steam Navigation Co. (1953) 
Private T^td., Scindia Workshop iVivate Ltd. 
and Narottam & Pereira Private Ltd. 


Balance Sheet an on 30th June 19S9 

Rfl. Rb. 

Capital .. 11,27,98,680 Gross Block .32,02.26,378 

Forfeited Shares 20.613 Lesjt Depreciation S,30,84,307 

Share Premium 10,37,t)65 -—- 

General Reserve 80,00,000 Net Block ..23,00,42,071 
Fleet Reserve .. 2,!>2,38..'i38 Work in Progress 78,12,347 
Other Reserves , 7,03,24,206 Debenture True- 
Debentures .. 3,74,78,000 tees a/o. 78,79,163 

Liabilities ..19,13,63,804 TnvestmentH .. 3,85,93*003 
Profit ASharea/o. 3,59,994 Liquid Assets .11,01,95,166 

Total ..45,06,21,800 Total .,45J)6,21,S00 



lAip^ng 
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Analy^ of Worklllg Ttar enda SM Juna 



1953 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Paid-up Capital ., 

7.04,60,608 

0,40,19,673 

9,40,19,673 

9.40,10,673 

9.40,19.673 

11.28,19,293 

11,28,19,293 

Re.sorvo Fund 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

80,00.000 

Depreciation Account 

3,71,00,000 

3,71,00,000 

4.34.44.300 


,, 



Net Profit 

68,08,.520 

23,45,300 

22,72,555 

58,40,882 

1.38,62,365 

91,21,281 

51,12,217 

Depreidation 

93.B4,067 

81,31,785 

74,60,767 

11,72.16,000 

11,87,19.000 

112,34,18,000 

2,44,00.486 

Taxation 

60,00,000 i 

29.50,000 



31.00,000 

24,00,000 

40,00,000 

Amount transferred to: 

! 







Reserve Fund .. .. 1 

j 

i 


00.751 




Other Funds .. ..; 

31,75,000 ; 

10,00,000 

21,00,000 

43,00,000 j 

6S,*00.000 

1[66.00,000 

10.95,338 

Dividend 

35,17,572 ; 

23,46,668 

23,46,602 1 

46,93,448 

$70.40,283 

70,40.314 

73,21,054 

Do. Rate p.a. ..' 

5 

2J 

2i ; 

5 ! 

«1 

61 

6 61 

Carried Forward . . .., 

2,74,188 1 

2,72,820 ' 

♦2,73,683 i 

5,62.020 ! 

5.84,102 

6,65,060 

f 3,50,004 

Prices of / Highest .. i 

16- 4i ! 

m ' 

19-^6i ‘ 

10-76 i 

21-44 

20-15 

21-36 

(Shares \ Lowest 

12-ioi i 

1 

m ; 

14 3 i 

15-47 j 

! 

J6-95 , 

1072 

16-56 


* Includes lis. 11,75,000 transferred from Dividend Kqualisiition Re8er\e. 


t Includes transfer of Rs. 78 lakhs to Special Depreciation Reserve. 

{ Includes transfer of Hs. 72 lakhs to .Special l>epreciation Reserve. 

$ Dividend includes on bonus share-s. § Includes Rs. 24,00,(K)0 Deferred Taxation Reserve. 

II Includes transfer of Rs. 90 lakhs to Special Depreciation Reserve. IiK ludca Its. 36.00,000 l)eferr(.‘d Taxation Reserve. 
(t Includes transfer of Rs, 81 lakhs to Special Depreciation Reserve. h Subject to deduction of tax. 

c Includes Rs. 20,00,000 transfer from Dividend Kqualisalion Reserve. 


SHRI AMBICA STEAM NAVIGATION CO., LTD. 

FOUNDED in 1942 at BOMBAY. Directors: Ratanji Mulji, Matluirdas Mulji, Liladhar Chatrabhuj, 
Madhtvji Nensi and Kanji L, Shetli. Registered Office : 316, D. Naoroji Road, Bombay-1. Telepliono 
No. : 254159, Telegram : “ Arnbica ”. 

Paid-up Capital : Rs. 10,40,000 in 6,900 Ordinary shares of Rs. 100 each and 3,rCX) 5% tax-free 
Cumulative Preference shares of Rs. 100 each. 

Transfer, Detaito of : Common form. Registration Fee : Rs. 2. Year ends 3l8t March and Balance 
Sheet out by September. 

Objects and Activities : Runs Cargo Service in West Coast or Cochin and Bombay with a d.w.t. of 1,182. 
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7^ PRODUCTION OOO TONS OF CANE 
0 174 production OF SUGAR FROM CANfc IN TONS 
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Inumber of factories 






maa WG-«8 


SERVE INDIA'S MANY NEEDS... 



Reserve Fund 


Paid-up Capital 


The Walchand Group of enterprises 
plays a prominent role in Indian 
Industry. A well-rounded group that 
fills many a need both for the 
consumer and heavy industries — 
construction, engineering, technical 
machinery, automobiles, plastics, 
sugar and many consumer products. 

\n a country where industrialisation is 
the answer to progress and prosper¬ 
ity, WALCHAND GROUP INDUSTRIES 
Will continue to play a vital role... 



The Premier Construction Co. Ltd. Rs. 134,42.446 Rs. 105,06,250 
The Hindustan Construction Co. Ltd. 65.47.877 61.00.000 


Walchandnagar Industries Ltd. 

The Ravalgaon Sugar Farm Ltd. 

The Indian Hume Pipe Co. Ltd. 
Cccpcr Engineering Ltd. 

The Acme Manufacturing Co. Ltd. 

WALCHAND GROUP 


124.16,022 151.00.000 

43.67,914 54.00,000 

78,86,309 110.00.000 

19.61.209 45.20,000 

1.23.686 12.40,000 


INDUSTRIES 



Introduction 


SUGAR 


'T'HE sugar industry has attained a new 
stature in recent years. In 1969-60 
season, it bids fair to beat all previoas 
records, the total output being estinoated 
at nearly 25 lakh tons, against 19*21 lakh 
tons in 1958-59 and the previous record of 
20*29 lakh tons for 1956-67. The Tariff 
Commission which issued early in the year, 
its report on fair prices for sugar, described 
the progress made by the industry as 
truly phenomenal and indicated that the 
rehabilitation programme, expansion of exis¬ 
ting capacity and the construction of new 
factories were being carried out in an ex¬ 
peditious manner. It must be said, how¬ 
ever, that apart from the early striking 
progress recorded soon after the grant of 
protection, the industry was in its doldrums 
for fj[uite a long time and until 1963, when 
the control over sugar distribution was 
lifted, the output was fluctuating around 
1 million tons for iquite a number of years. 
The increase in consumption from about 
this level to well over 2 million tons in 
seven years could not have been antic^ated 
earlier. It is true that the growth of the 
population been at a rapid rate and 
that for some reason or other, there was no 
signiflcant increase in the quantity of sugar 
consumed in the various parts of the coun¬ 
try. Ever since large ^ale development 
expenditure b^n to be incurred in pur¬ 
suance of the various projects under the 
First and Second Five-Year plans, there has 
been,expansion of sugar oonmmption and 
yeak’by year a regubr increase in tbe total 


offtake has been recorded. The shaip 
increase in production, as well as consump¬ 
tion since 1958-59 will be evident &om the 
figures given below : 

Table I 

PRODUCTION AND CONSUMPTION OP 
FACTORY SUGAR 


{In Lakh Tons) 


Yeah 

Production of 
Factory Sugar 

CoiMumpUDn of 
Total Sugar* 

1938-30.. 


6-42 

10-73 

1946-47.. 


9*01 

9-72 

1960-51.. 


11*01 

10-96 

1951^2.. 


14*83 

11*27 

1952'4S3.. 


1316 

15*34 

1953-fi4.. 


10-01 

17-94 

1964-65.. 


15-90 

17-50 

1956-56.. 


18*62 

19*32 

1066-57.. 


20*29 

19*83 

1967-58.. 


19*75 

20-20 

1958-59.. 


1918 

21-20 

1959-60.. 


24 00t 

21-sot 


* Rxoluding Khandsari but inoluding indigenous white 
sugar, imported refined sugar and sugar manufactured in 
India from imported raw sugar. 


t Estimated. 

It will be noted from this table that, 
prior to 1953, the output has been fluctua¬ 
ting within narrow limits, except for the 
achievement of an impressive production of 
14*98 lakh tons in 1953-64. A sustained 
higher level of oulput has been recorded 
only from 1966-67. In fact, in 1957-58 and 
1958-59, there was a flattening of the upward 
curve. In 1959-50, however, a new trend 
has again emerged and it is expected that, 
with a helpful oflicial policy and regular 
availability of cane supplies, the industry 
would be able to report a regular increase 
in the output in the omniiag years. 






Sugar 

Apart from tlie more realistic policy 
adopted in regard to the fbcation of mini¬ 
mum prices for cane in recent years, the 
industry has also grown consideftg^ly in 
stature during the two plan periods. With 
the sliarp increase in consumption in the 
early years of the First Plan, it beoaihe 
evident that considerable additions to ins¬ 
talled cajjacity were necessary and it was 
no longer correct to think , in terms of 
meeting the country’s demand ivith the 
output of existing units. The installed 
capacity of the industry, on the eve of the 
Second Plan, was 1.5*9 lakh tons. It was 
felt that there should be an increase in 
th«f-capacity to 22*5 lakh tons and the 
Development Council for Sugar Indusliy 
accordingly said that this target might be 
reached by granting licenc(5s to existing 
producers lor installing additional capacity 
and promoting new units in areas which 
arc more advantagcoiisly placed in regard 
to cane supplies. The Planning ('ommis- 
sion has, however, felt that it w'ould be 
necescary to have a much higher level of 
capacity, t.c., 25 lakh tons, as the consump¬ 
tion of sugar was increasing at an unexpec¬ 
ted rate and that the industry should be 
in a position to meet any eventuality. At 
particular stag^ it was expected that, with 
the doubling of the excise duty on sugar and 
a levy of additional duty in lieu of sales 
tax, along with the increasing competition 
from klrandsari, there would, be a slowing 
down in the rate of increase in consumption 
of crystal sugar. Actually, it was felt that, 
with t}>e enooiiraging sugar output of 1966- 
57, a regular export trade could be built 
up and the cherished dreain of earlier years 
realised. The expectations in this regard 
have, however, not ^materialised, as the 
offtake from the various centres for internal 
consumption continued to be large and the 
substantial carryover' from W56-57 was 
steadily eaten into. .Only by the end of 
1958 59, stocks with the various units 
declined to low levels and on account of 
shortage of supplies in particular parts of 
the country, even Avith the control over 
exfactory prices and controlled distribution 


m 

in Uttar Pradesh, North Bihar and Pupjab, 
fantastic retail prices* were charged. At 
one stage, it was feared that, as in 1953 -54, 
i.t Wdula be necessary to import large quanti¬ 
ties of sugar and spend substantial sums in 
terms of foreign exchange. 

The Minister for Food and Agriculture, 
however, decided against imports of sugar, 
as it was felt that the industry had the 
necessary capacity to produce the quantity 
of sugar required for internal consumption 
and even spare some siuplus for exports. 
It was, however, necessary in 1968-59 to 
suspend the exjmrt programme, which was 
started in 1956-57 in a thuinj>ing W'ay. 
In that year, the shortage of Biq)plie.s for 
intornationul consumption was such that 
even Indian sugar could be sold at attractive 
prices in foreign countiics and some profit 
realised on exports of 1*34 Lakh tons. It 
was not possible to repejit the performance 
in 1958-59, as with the increasoin production 
of Cuba and other countries there was a 
drop in prices. Nevertheless, the effort 
was kept up and through the utilisation of 
profits realised in the earlier years, us well 
as subsidy by the industry 35,000 tona were 
exported in 1958. Exports on the sul)si- 
dised basis had, however, to be discontinued 
out of the 1958-59 production, for the 
reasons stated earlier. It was expected 
that, in 1959-60, the sjupply jAOsition would 
get better, though it wais not possible to 
think in terms of resuming its exports. 
It was, however, felt that even allowing for 
internal consumption of over 21 iakh tons 
the carry-over iu.itlie next season,, 1960-^1, 
would be inerted by three lakh tons to 
over 4*5 lakh tons, roughly the equivalent 
of 2| months eonsumptibn. 

It is gratifying to note that the critical 
situation thaC existed in 1968-69 has been 
satisfactorily gbt over and in* 1969-^0, a 
better, -equilibrium would be eHtablished 
between supply, and dt^nnand. Jt can l>e 
expected, that, theie will be an increase 
in total coniiumpfibn by over T lakn tons 
every year. There may probabty be even a 
more rapid improvement if sugar supplies 



§iigii 


W6re freely available and the anticipated 
increase in consumption in the r^ons, which 
consumed lelativ^y smaller quantities of 
sugar comes about. 

On the basis of the current trends, the 
target for 1955-66 has been fixed at 30 
lakh tons. It may probably be necessary 
in the light of later developments to revise 
tliis figure. But it would be necessary 
for the industry to add to installed capacity, 
only to the same extent, as it did during 
the period of the Second Plan. 

Growth of Installed Capacity : 

The developments during the pcniod of 
the Second Plan are really a projection of 
the development of the later lialf of the 
First Plan. It is expected that the installed 
capacity of the industry of around ] 5 lakh 
tons would be sufficient to meet internal 
consumption. But after 1953-54, it became 
clear that there was need for licensing addi¬ 
tional capacity. The ban on the installa¬ 
tion of more units and expansion of the 
('.apacity of the existing units, which bad 
been virtually in force for a long time, was, 
therefore, removed and in 1954-55, 38 
existing factories were allowed to effect 
substantial extensions to their cajiacities, 
while new mills were allowed to be erected. 
Before the end of the First Plan, it was 
expected that 29 of the existing factories 
would complete their expansion plans, while 
five more factories were expected to com¬ 
mence production. But the actual progress 
was not upto expectations^ because of the 
many formalities that had to be gone 
through. In 1957-58, licences had been 
^nt^ to all factories for increasing their 
installed capacities to 25 lakh ton* per 
annum. Assistance was also given finan¬ 
cially or othrewise to enable the various 
units to push throi^h their different 
schemes. The increase in capadty was 
expected to be achieved by starting 66 
new iaotories, with a capacity for produ^ion 
for 6*42 lakh tons, w^e expansions were 
to be undertaken by 56 new factories 
aosounting for an optput of 3‘8C| lakh tons; 
The increase in installed capacity sinoe 


1954-55 will be evident from the figures 
given below: 

Taslx II 

GROWTH OF INDUSTRY 


Season 

Installed 
Capacity 
(Lakh tons) 

Duration of 
season 
(Days) 

Actual Sugar 
Production 
(Lakh tons) 

1954-65 

16-00 

132 

16-89 

1956-69 

16 00 

145 

18-62 

1966-57 

17-30 

150 

20-26 

1967-68 

18-70 

129 

19-78 

1958-69 


120 

19-18 


Among the new factories, the co-operative 
units are expec.ted to play an important 
part and as many as 4.3 units in different 
parts of the country have been licensed. 
One factory bus since surrendcJ ed its licence. 
()ut of 42 factories, 22 wore licensed during 
the Bec-ond Plan period. Foui' factories 
w'erc not able to obtjiin their machinery 
on account of foreign exchange shortage 
but it has now bee.n arranged that these 
co-operative units would get its require¬ 
ments of plant and machinery from within 
the country, as a result of the formation of 2 
consortia to manufacture machiner}* indi¬ 
genously, with a large ])ro])ortion of 
indigenous content as possible. Of the 39 
factories wdiieh had been able to place orders 
for plant and machinery, 16 units would 
be locuted in Bombay, 6 units in Andhra, 
5 units in Punjab and 3 units each in 
Madras, Mysore and U.P. Bihar, Orissa 
and Assam will have one unit each. It is 
felt that co-operative ow'iiersliip in the 
case of sugar industry would prove to be 
more helpful and eliminate many of the 
disadvantages, on account of joint-stock 
ownership. The Central and State Govern¬ 
ments have been anxious to help the forma¬ 
tion of co-operative sugar factories in 
various ways. The cultivators have ex- 
}>res8ed their desire to have their own 
factories and utilise cane grown in th(^ 
areas. The average cost of a factory 
having a crushing capacity of 1,000 tons 
])er day is estimat-ed at Rs. 84 lakhs. The 
Government is prepared to find the heces- 
sary resources, if -the cultivators would 
pttt up 10 lakhs uf -th^ir own. Apart 





from financing a loan of 1 S>b. S ctotcs to the 
State Government to enable them to partici¬ 
pate in the paid-up capital of the co-opera 
tive factories, the Industrial Finance Corpo¬ 
ration has advan(-ed large sums and in 
respect of 27 factories upto June 30, 1959, 
as much as Rs. 14’69 crores had been 
sanctioned by way of loans. Many units 
are in the final stages of completion and 
it is expected that, barring perhaps the 
four factories, which will be getting machi¬ 
nery from the two consortia, tlie whole of 
the licensing capacity would have been 
brought into production in 1960- 61, season. 


The total investment in leqieot expansion 
of additional units in 1956-61 was estimated 
to be Rs. 23 creates excluding the outlay in 
respect of extension of the existing units 
and the completion of new factories during 
the period of First Plan. 

CHANGING PATTERN OF 
PRODUCTION 

On account of the changing pattern of 
growth of the industry in recent years, the 
production of sugar region-wise has changed 
significantly. The position will be seen 
from tlic table given below ; 


Tahue 111 


STATEW'LSK l*ROJ>UOTlON OP 8LTGAii «U\(JK 


195(1 51 


{In Tnns) 


State 


! 195l-i52 

i 

! 1952-53 

i 

1053-54 

1 

j 1954-55 

1955 56 

1966-57 

1057-58 

j 1958-59 

AHsam .. 

i 

i 

1 

i 


I 

1 


1,780 

UVHt Bengal 

3.5U7 

7,166 

, 7,974 

5,166 

*9,467 

10,002 

*8,174 

5,575 

7,185 

Whar 

i 2,25,147 

2,-13,078 

i 2,72,759 

: 1,45,842 

2,25,080 

3,19,202 

3,11,515 

2,74,550 

3,10,647 

Uttar Ptafb nh 

5.92,262 

H.33,0.03 

6,99,749 

5,59,704 

9,03,441 

9.88.854 

10,80,136 

9,41,958 

8,87,847 

Orh8«iia .. 

2,54(5 

2,602 

2,390 

2,741 

2,652 

3,571 

3.291 

3,967 

2,814 

f*\injah ,, 

11,146 

20,116 

16,136 

15,204 

9,948 

37,819 

57,698 

82.372 

69,051 

Madras .. 

(Ml,888 

00,026 

28,157 

27,.504 

56,502 

53,675 

63,248 

67,961 

73,621 

Andhra l^radesh .. 


, , 

41,316 

33,134 

64,858 

1,37,910 

1,41.885 

1,32,303 

J,20,.')03 

Bombay 

1,21,519 

' 1,57,796 

1,38,814 ! 

1,26,655 

1,73,514 

1,95,290 

2,39,249 

3,19,451 

! 3,20,595 

Bhopal * .. { 

4,252 

4,470 

i 

3,854 

1 4,088 



1 

1 

. . 

Madhya Pradesh . | 

8,759 

18,098 

7,487 

11,741 

10,508 

36^239 

49,050 

33,844 

21,415 

Pepsii ♦ .. 1 

9,363 j 

27,934 

15,019 

11,108 

8,805 





MystJre .. .. | 

i 2,016 1 

37,155 

37,334 

11,197 

48,413 

67,458 

4*2,391 

73,182 

84,647 

Kajasthon 

U543 1 

7,454 

5,579 

5,351 

10,847 

13,694 

17,615 

14,268 

7,027 

Hyderabad • 

24,223 i 

38,952 

42,902 

39,093 

46,724 





Kerala .. 

3,560 1 

4,440 

1 3,882 

< 2,190 

1 4,877 

7,919 

11,927 

8^363 

11,060 

Total .. 

i 11,00,821 j 

14,83,160 

13,19,488 

10,01,214 

15,89,730 

18,61,837 

.. 

20,26,179 

19,77,794 

19.18,193 


* The figures for the former (States of Hyderabad, Pepsu, etc., are incorporated in the figures of States of which they 
now form a part. 


In J 961-52, there was a fairly high level 
of output of 14'83 lalih tons, a record for 
the industry at that time. Uttar Pradesh 
accounted for 8*34 lakh tons and Bihar 
2*24 lakh tons, the share of these two 
States thus being 70% of the total. Bom¬ 
bay had an output of 1*58 lakh tons and 
Madras 99,026 tons (including Andhra). 
By 1958-59, the output had risen to 19*21 
lakh tons; but the share of IhP. was not 
very much higher at 8*88 lakh tons, though 
Bihar was al.tle to report an increase to 3*11 
lakh tons. But the significant fact that 
has emerged is the decline in the share of 
the two States in the total, to 60% from 


70%. This decline has been due mainly 
to the doubling of output of Bombay to 
3*21 lakh tons and the production of as 
much as 2 lakh tons of Madras and Andhra 
Pradesh. There was also a significant 
increase in output in the case of Mysore 
to 84,647 tons, while other regions like 
Punjab have also grown in impcatance. 
The predominanoe of U.P. and Bihar in 
the sugar industry of the country might 
gradually decline with greater ^ emphasis 
on the development of the indhatary^inidhe 
tropical , regions of the. conntiyv where 
th^e is scope for mor^ iprefitaMe develop- 
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BUROEir or TAXATlOH 

As a result of the sharp increase in produc¬ 
tion in recent years and the higher excise 
duties on sugar, the Exchequer derives a 
large amount of revenue from these sources. 
In fact, the receipts through excise duty 
which have been estimated at Its. 46 crores 
is the largest amount re.alised on any excisa¬ 
ble commodity, cycn petroleum products 
yielding a slightly lower amount. There 
may actually be larger receipts during 1960- 
61, as internal production has increased 
sharply and consumption also may be higher 
than it was expected. Prior to 1957, the 
receipts were much lower at Rs. 18-56 
crores in 1955-56. The present duty on 
sugar is Rs. 11-25 per cwt. against only 
Rs. 5-62 prior to May 16, 1957. An addi¬ 
tional excise duty of Rs. 3-31 per cwt. has 
also been levied effective from December 
14, 1957. This additional excise duty is 
being levied in lieu of the sales tax imposed 
by the various State Governments. It w-as 
felt that, as a result of the centralisation of 
sales tax, a larger revenue would be realised 
by the Exchequer as, apart from facilitating 
inter-state trade, sales tax evasion also 
would be prevented to a great extent. 

For a long time, the excise duty on sugar 
accruing to the Central Govermnent 'was 
Rs. 3-12-0 per cwt. This rate prevailed 
upto March 1, 1956. Thereafter, the rate 
was increased to Rs. 6-JO-O per cwt. and 
subsequently to Rs. 11-25 per cwt., as 
stated above. 

Early Protbption : , 

The protection afforded to the industry 
was naturally costly in the earlier stages, 
a protective duty of Rs. 14-13-6 per cwt. 
brang levied prior to 1962. Thereafter, 
it was reduced to Rsi 7 per cwt. But with 
the. lateirt increase in the excise duty, the 
rate haS been raised to Rs. 24-5-6 per cwt. 
though this duty has .no meaning in the 
present context.. 

lii .1963-^64, however, there Was'an acute 
shot^ge iHt si^ar and it was necessary to 
hh^rt iSrge quafititieis from nbrbad. The 
Exchequer derived conuademble ben^ and 


the revenue was as much as Rs. 19-5 
crores in 1954-66. In 1965-56 with the 
imports continuing to arrive in respect of 
«^rlier commitments, the revenue realised 
was fairly large, i.e., Rs. 6-58 crores. In 
1956-57, it amounted to Rs. 1-63 crores. 
Tliereafter, only smaller sums have been 
collected, on account of the virtual suspen¬ 
sion of imports. The trend of excise and 
import duties since 1932-33, will be evident 
from the table given below : 


Table IV 

(/n Lakhs of Hupeea) 



Import 
Duty on 

Kxl'jse Ditty ok 

Year 

Factory 

Sugar 

Sugar 

Khandsari 

* _ 

- _ --- 

1 ' 

— ■■ ■ . 

1931 32 

8.10-07 

1 


1932-33 

6.84-79 

I 


1933.34 

4,72-04 



1934 35 

3,81 -36 

1 


1935-36 

3,24-Iff 



1936-37 

50-52 

2,52-49 


1937-38 

26-33 

3,60-00 


1938-SO 

46-22 

8,60-00 


1039-40 

3»96 08 


1940-41 

18-24 

3,90-11 

2-86 

1041-42 

1-94 

6,68*27 

4-43 

1942-43 

0-56 

4,98-24 

1-60 

1943-44 

4,14-00 

6,63*63 

5-09 

1944-45 

001 

6,31-17 

9-90 

1945-46 

0-14 

5,64-04 

6-32 

1946-47 

0-02 

I 4,76-55 

2-39 

1947-48 

0-01 

4,40-53 

1-98 

1948-49 

23-53 

6,29-05 

2-14 

1949-50 

0*04 

7,07-67 

1 2-19 

1950 51 

00-68 

6,56-12 

2-86 

1951-42 .. j 

82-91 

8,46-45 

1 2-60 

1952 43 .. j 

0-02 

9,90-35 

0-93 

1953-54 .. ! 

1,35-23 

14,35-95 

m 

1954 56 .. 1 

19,55-41 

8,10-38 

NU 

1955-56 .. 1 

6,58-10 

18,68-78* 

NU 

1956-57 .. i 

1,52-95 

20,80-22* 

Nil 

1957-58 . . 1 

5-63 

43,26-89* 

NU, 

1958-59 ..j 

18-58 

69,70-10* 

0-75t 


♦ Includes Additional Excise Duties, 
t Oollections for Khaudsari in 1958-59 })ertain to the month 
of 1959 only. 


COMPETITION FROM KHANDSARI 

For a long time, the output of khandsari 
was static at about 1 lakh tons and not 
much attentiem vras paid to the existence 
of khandsari producers. In fact, the earlier 
imposition of a small duty on khandsari 
was not regarded as worthwhile and it was 
abolished. After the doubling of the excise 
duty in May 1957 however, khan^ri 
srmjtr is enjoying a great tax advantage 
over laotcoy s^ar. On account of a h%her 
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level of prices it was considered more 
remunerative to manufacture khandsari 
sugar, instead of crystal sugar, as the profit 
was much higher. The shortage of sugar¬ 
cane in U.P. and Bihar liecame so serious 
that even the output of factory sugar was 
affected, notwdthstanding an increase in the 
crushing capacity of tlie industry. The 
mills in U.P. and Bihar ])articularly, en¬ 
countered serious difficulties and it was 
strongly represented to tlie Central Govern¬ 
ment that, without control over kliandsiiri 
sugar, it would not he possible to carry on 
crushing operations on a satisfactory basis. 
It w'as, tliercfore, decided in Fcljruary 1959, 
that the basic duty on khandsari at Bs. 5-60 
per c^vt. and an additional duty of 17 nP., 
in lieu of sale.s tax, should be levied. The 
basicr duty w'us expected to yield Bs. 1*84, 
crores in I959-(K) and the additional duty 
which w'ould accrue in it.s entirety to the 
States, Es. 25 lakhs, Some concessions in 
these rates w'cro given to the producers who 
w^ere manufacturing khandsari on a cottage 
industry basis. Early in 1960, in order to 
obviate any difficulties that might be experi¬ 
enced by small producers, the output of 
khandsari in 1958 -59 was estimated as 3*84 
lakh tons, as against 1 lakh tons in 1956- 57 
compoimdcd duties were levied. In view 
of the fact that the Khadi and Village 
Industries Commission has draw'ii up a 
j)rogramrae for the development of the 
country on a commissioned basis in the 
villages, there may be a further rise in 
output particularly as the tax advantage 
continues to be available. 

PER CAPITA COMSUMPTION 

Even with tlie doubling of output of 
crystal sugar ia the past few years, the per 
capita coBSunr^tion is not much more 
than 28 iHs. Actually, the per capita 
consumption in 1958—59 was estimated to 
be 11*® lbs. while that of khandsari and 
guT was 46*7 lbs. There has no doubt 
been an increase in the consumptioh ai sugar 
frmn 7 lbs. in 1960-r51 to as mhch as lirS 
lbs. in 1958-59. But during the same perikxl 
there has been a decline in ocmsaii^tion of 


khandsiiri and gur to 16*7 ibs. from 19-4 lbs. 
Tlic absence of a sharp net increase in the 
consumption of the three sweetening agents 
is due to the fact that the population has 
been increasing at a fast rate and the 
absence of any obvious increase in the size 
of the cane crop lias necessarily meant that 
there could not be any significant increase 
in the output of the three forms of sugar at 
the same time. The effective use of sugar 
lias increased considerably, as the proportion 
of refined sugar to the total is much higher 
over a jieriod at 60% of the total consump¬ 
tion. 

The scoi)e for further improvement with 
an increase in the general standard of 
living in the country will be evident from 
the fact that the per capita consumption in 
other countries is much higher, Australia 
having a per capita consum})tiori of 54*3 
kg., New Zealand 49*2 kg., U.K. 49*2 kg., 
U.S.A. 42*4 kg. and Japan 44-9 kg. It 
will, therefore, be necessary to expand conti¬ 
nuously the capacity for production of this 
major industry in India. 

The total consumption in the three years 
ending 1967-58, had been redconed around 
2 million tons wliile in 1958-69 it was 
estimated higher at 2'1 million tons. In 
1959-60, it will probably be further higher 
at 2'2 million tons. 

The breakdown regarding the consump¬ 
tion of factory sugar, according to the 
States, shows that the largest amount was 
consumed by Bombay with the total at 
5*22 lakh tons. Uttar Pradesh came next 
with 2-64 lakh tons. The consunqition of 
West Bengal wds 242 hikh tons, M.P. 

1 -39 lakh tons, Bihar 1 31 iakh tons, Punjab 
1*48 lakh tons and Madras' 1*18 lakh tons. 
It is intertetirig to note that, barring 
which is producing much lai^er > quantities 
of sugar, than is required by the region, 
every other State except Andhra Pradesh 
w^ in deficit even in 19681-69. The re¬ 
quirements of Bombay, Madhya Pradedi, 
l^jasthan, Punjab and . other area^, 
naturally Wa met by the ii^i^plKS of Bihar 
aiid U.P. . The position ‘wUl be.clew firow 
the figures givembdpw: . i 



STATEWISE PRODUCTION AND CONSUMPTION OF SUGAR 



* IneladeB HibimW Pradesh, Jammn & Kashmir, Nepal, Manipur, Tripura, Andaman & Nicobar and Defence req>iiiement8. 
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The level of consumption in particular 
parts of the country might tend to increase 
sharply as in the Southern States parti¬ 
cularly, the fer capita intake is much lower 
than in Northern India. Even with a 
levelling up of consumption all over the 
country and with the population increasing 
at the present rate, there would be need, 
for much larger quantities of sugar, more 
than 3 million tons by 1965-66. 

PROBLmf OF CAME SUPPLIES 

The problem naturally relates to the 
cultivation of much larger quantities of 
sugarcane with a greater yield per acre. 
Taking into consideration the possibility 
of a significant improvement in the standard 
of living, it may become necessary in a 
little more than a decide to increase the 
size of the crop to nearly 100 million tons. 
As production of other agricultural commo¬ 
dities also will have to be similarly increased, 
there will be competition for available land. 
The desired increase in the size of the crop 
cannot, therefore, be brought about without 
intensified cultivation. The efforts to in¬ 
crease the yield per acre have not been 
quite successful, as the earlier expectations 
that the additional quantities of cane 
required should be raised from the same 
acreage by increasing the yield have not 
materialised. A larger crop has been culti¬ 
vated only on a larger area. In 1960-51, 
the area under the crop was 4-14 lakh 
acres and the yield 56-16 million tons of 
cane. The yield per acre was over 13-33 
tons. In 1955-56, the area under the crop 
had risen to 4-56 million acres with the size 
of the crop at 69-32 million tons. There 
was actually a decline in the yield per acre 
to 12-98 tons. In 1958-59, there has been a 
further increase to 4-84 million acres and 
the yield of the crop was estimated at 70-9 
million tons. The yield per acre was 14-66 
tons. In 1969-60, the area has further 
rise to 5rl3 million acres, the highest so far. 
recorded. The trend smce tl|e heginmng^ 


of the first plan will be evident from the 
figures given below: 


PROGRESS OF CANE CULTIVATION 


Yeah 

Area under 
sugarcane 
(Acres) 

Caloulatod 

total 

production 
of sugarcane 
(Tons) 

Yield of cane 
per acre 
(Tons) 

1930-31 .. 

29,06.000 

3,67,80,000 

12-32 

1035-36 .. 

41,54,000 

6,12,02,000 

14-73 

1939-40 .. 

31,26,000 

3,95,11,000 

12-64 

1945-46 .. 

32,10,000 

4,65,26,000 

14-49 

1946-47 .. 

35,28,000 

4,97,60,000 

14*1] 

1947-48 .. 

40,47,000 

5,31.70,000 

13-13 

1960-4)1 .. 

42,14,000 

6,61,60,000 

13-33 

1961-62 .. 

1 47,92,000 

6,06,80,000 

12-67 

1952453 .. 

43,76,000 

5,26,00,000 

12-02 

1953-64 .. 

34,98,000 

4,36,73,000 

12-54 

1954-66 .. 

39,94,000 

5,69,23,000 

14-26 

1955-66 .. 

46,64,000 

5,93,17,000 

12-98 

1956-67 .. 

60,57,000 

6,69,98.000 

18-24 

1957-68 .. 

60,80,000 

6,80,19,000 

13-39 

1968-69 .. 

48,36,000 

7,09,16,000 

14-66 

1959-60 .. 

61,78,000 

7,60,38.000 

14-49 

1960-61 .. 

51,57,000 

' 

• - 


The unexplained feature of the sugar 
industry is the low efficiency of agriculture. 
For a good number of years, it has been 
anticipated that the yield per acre will 
increase significantly and in the process it 
would be possible to reduce appreciably the 
cost of cultivation of cane. It has been 
generally acknowledged that research work 
on developing new types of cane has been 
done in an excellent way and that the 
varieties evolved in the Coimbatore Research 
Station particularly have been even used 
in foreign countries. Latterly, efforts have 
been made to apply the fruits of research 
on the fields and bring about a significant 
increase in the total output. But the main 
difficulty lies in bringing about an improve¬ 
ment in the average jdeld per acire in U.P. 
and Bihar particularly, which, bet^reen them¬ 
selves account for over 60% of the total 
crop. In West Bengal, in farhis under 
the supervision of sugar factories satisfac¬ 
tory yields upto 26 tons per acre have been 
achieved, v^ile intensive cultivation may 
yield the same results in the siib-tropical 
areas. It,has been clearly pojmted out 
ifk the lateiat report of the Tariff Commission 
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that the yield per acre in the Bub-tropical 
teacts amounted to only 10*12 tons per 
acre in U.P., 8*47 tons in Bihar, 14*59 tons 
in West Bengal and 13*66 tons in Punjab. 
Even in Madhya Pradesh it was only 10*20 
tons per acre. In West Bengal, however, 
23 tons per acre were raised in 1953- 54. 
The average for the sub-tropical tract in 
1957-68 was 10*34 tons, in 1956-57 11*36 
tons and in 1960-61 11*10 tons. It will, 
therefore, be obvious that, over a period, 
the efficiency of agriculture has not im¬ 
proved significantly. In the tropical areas, 
however, the general experience is more 
satisfactory as the average for Andhra 
Pradesh was as much as 27*88 tons in 
1967-68, against 29*46 tons in 1955-56. 
In Bombay also, the yield per acre was 
satisfactory at 23*13 tons against 24*45 
tons. In Madras, it was 25*65 tons against 
26*99 tons. The average for the tropical 
tra(jt was 29*39 tons, as against 26*11 tons 
per acre in 1966 57, while the average for 
all-India was ony 12*74 tons, against 13*25 
tons. It would be possible to meet freely 
the requirements of the sugar mills, khand- 
sari producers and gur manufacturers only, 
if the yield of cane per acre can be doubl^ 
in a short period. This is not by any 
means impossible. 


TARIFF COMMISSIONS RECOMMENDATIONS 

The industry has been for sometime past 
asking for inclusion of an element as rehabi¬ 
litation allowance in the ex-factory prices 
that has been fixed in U.P., Bihar and 
Punjab and which determined the selling 
prices for factories in other provinces of the 
country as well. It was pointed out by 
representatives iof : the industry, that a 
good number of mills hs^ been re-erected in 
the Mrly ’thirties and there was need for 
rehahilitetion of some nnits and to under¬ 
take modernisation and expansion pro¬ 
grammes. It was pointed out that, over a 
decade, it would be necessary to phase out 
the rdb^ilitatkitn programme and that the 
indnsts^ shDuld bh nhabhsd.to fiind its.reR 
q^enttente lOl throu^i intemal 


capital formation instead of being obliged 
to raise external resources. The question 
of determining fair prices was, therefore, 
refenred to the Tariff Commission. After 
discussions with the representatives of the 
industry and an analysis of the balance- 
sheets of 123 companies, the Tariff Commis¬ 
sion came to the conclusion that satisfactory 
progress had been made by many units in 
regard to the expansion and modernisation 
programmes with available resources. It 
felt, therefore, that having regard to the 
differing needs of individual units, it was 
not possible to recommend the inclusion 
of an element in the ex-factory price to 
enable the units to carry out their rehabili¬ 
tation programme. As there was also a 
difference of opinion in regard to the extent 
of finance required forrehabilitationpurpose, 
it was felt that an useful assessment should 
be made by an expert body in this regard 
and after scrutinising plans of the individual 
units, the Covernment should enable them 
to carry through the essential modernisation 
programmes on the lines of the cotton textile 
and jute industries, by extending financial 
help. The recommen^tions of the Tariff 
Commission have been accepted by the 
Government, though there is keen dis¬ 
appointment over the latest developments 
in the industrial circles. The Indian Sugar 
Mills Association had contended that a 
rehabilitation allowance should be granted 
for factories which are unable, from pro¬ 
vision of normal depreciation, to replace 
plant and machinery whose prices after 
1939 have increased four to five times. 
In support of its claim the Association 
had stated that most of the existing plant 
and machinery were put up about 26 years 
ago and had undergone heavy wear and 
tear during the War years and thereafter 
it was not possible for the mills to rehabili¬ 
tate and modernise their plants at the 
rising prio^ of plant and maclwe]^. The 
prevalent fat^ of depreciation allo^hce for 
income-tax purposes were haadequate. The 
Assooiatiou had traidered evidence to show 

that ^the oost) of; new .imohiue^ was at 

pxeaeat4.te.-^ times ef ithe ^e-war cost and 
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that prices were still rising. The actual 
replacement cost was worked out on the 
basis of the price of a new plant of 1,000 
tons capacity, as approved by Government 
for plants to be fabricated by the sugar 
machinery manufacturers of India. It was 
stated that the approved price was Its. 84 
lakhs and that inclusive of the cost of 
buildings, sjjarcs, pipes and erection charges 
and railway siding, etc., it worked out to 
Ks. 1 ’35 crores. The As.sociation contended 
that it was not possible to have full replace¬ 
ment in a period of two or even five years : 
that the full replacement co.sts would be 
required to be spread over the next 15 years, 
which meant Rs. 9 lakhs per year or Rs. 3 
per maund of sugar on the basis of an 
average normal production of 3 lakh maunds 
per factory ; and that, after normal deprecia¬ 
tion at the rate of Rs. 1 -06 to be included 
in the costs was deducted, the balance of 
Rs. 1*94 net will require to be provided as 
rehabilitation allowance, i.e., Rs. 3*55 gross 
per maund of sugar adding income-tax at 
45 per cent. 

The main argument of the industry in 
support of its claim was, that it had no 
funds which could be utilised for rehabilita¬ 
tion, all funds being locked up almost 
entirely in fixed assets. Apart from these, 
large amounts were needed for working 
capital purposes. Thus, it was only by 
providing an appropriate allowance for 
rehabilitation in the sugar price that the 
sugar industry could finance its rehabilita¬ 
tion requirements. The main issue before 
the Commission, therefore, was to analyse 
the financial portion of the industry and 
ascertain whether it was necessary to pro¬ 
vide for a uniform allowance to all factories 
for lehabilitotion in the fair selling price 
sugar, as stated above. 

■AHUVACTUBE OF 8U0AB MACHl^t 

Apart from the fact that the progress in 
recent years has been titily phenomenal, 
Bnotiher sti&ing feature is the sati^ctory 
arranigemente made for the maim&ctiira 


sugar machinery from within the country. 
It must be said that the bottleneck caus^ 
by the foreign exchange shortage has been 
a blessing in disguise and that the most 
efEective use has been made of existing 
facilities for producing the required quanti¬ 
ties of sugar machinery within the country. 
It would thus be possible during the Third 
Plan period to supply not only the require¬ 
ments of the new factories and those of the 
old units for expansion purposes but also 
the needs of the various factories for 
rehabilitation purposes. The two consortia 
have been formed with Messrs. Walchand- 
nagar Industries, Textile Machinery Corpora- 
ration and Indian Sugar General Engineer¬ 
ing Corporation in one group and Messrs. 
K.C.P. Ltd. Rinny Engineering Works 
and New India Development ('iorporation 
in the other group. There are besides some 
units like Port Engineering and Saran 
Engineering, who have been engaged in 
manufacturing particular parts of sugar 
machinery over a long period. It is expect¬ 
ed that the two consortia would be able 
to supply every year 12 new factories and 
for replacement and expansion require¬ 
ments, equivalent to 9 factories after the 
various units had been able to start full 
production. Even during the past 3 years, 
the value of production ha.« risen signifi¬ 
cantly from Rs. 19 lakhs to as much as 
Rs. 3*50 crores in 1959;' The target for the 
Second Plan had been fixed as only Rs. 2*50 
crores. 

The advantage accruing to the countiy 
from the increase in output of sugar machi¬ 
nery will be evident from liie fact that in 
1966-^7, it was necessary to import sugar 
machinery to the value of Rs. 8*84 crores. 
In 1966-56, it was only Rs. 3*87 crores. 
The Bv^ge for the subsequent years was 
around Rs. 4 crores and the total imports 
would have been very much high^ but 
for the soM*city of foreign txi^ange. ‘ 'While 
it may be nbeestary to iao^ott about 20 
per cent of the total value of the plant 
and maelan«ry,> 8(»na of the !va# t^Ai^teriais 
uxmhl have to be^ ‘obtaiiied‘from fore^ 
aoitroes. The aavii^ in terms of 
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exchaiige will, however, be appreciable as 
the total outlay during the period of Third 
Plan would be at least Ks, 76 crores, includ¬ 
ing the amount required for rehabilitation 
purposes. The details regarding the import 
of sugar machinery and their indigenous 
manufacture are given below : 


IMPORT OF SUGAR MACHINERY 


YfiAli 

Value in 
lAlkllH Hb. 

Ysab 

Value in 
Lakhs Us. 

1932-33 

153*19 

1952-53 

65*24 

1933-34 

336*39 

1953-54 

69*14 

1934-35 

105-4G 

1954-55 

91*08 

1947-48 

94*67 

1965-56 

399*45 

1948-49 

151*79 

1956-57* 

805*45 

1949-50 

174*25 

1957t 

392*86 

1950-51 

99*93 

1958t 

1 

1951-52 

69*46 

1959t 



* Figures relate to nine months ending Deoeoilier 195d. 
t Figures relates to Calendar year 1957, 1958 and 1959. 


INDICKNOUS PRODUCTION 


Year 

No. of firms 
manufacturing 
sugar 
machinery 

Total value of 
Machinery 
manufactured 
in India 



(In Lakhs Rs.) 

1952 . 

6 

8«92 

1963 . 

0 

3*98 

1954 

6 

12*60 

1955 

6 

19*00 

1966 . 

6 

82*00 

1957 . 

6 

162*00 

1968 . 

6 

200*00 

1959 

6 

350*00 

I960* . 

6 

500*00 


* Estimated. 


BT-PRODUCTS BECOME MORE 
VMiUABLE 

The by-products of the sugar industry 
have ktely been regarded as more impoir- 
tant, though it is difficult to say to what 


extent the profits on the sale of these by¬ 
products would enable a reduction in the 
cost of manufacture of sugar or at least a 
lower selling price for the consumer, liut 
from the national angle, the latest develop¬ 
ments should be regarded as significant 
and the promotion of new industries has 
been considerably aided. With the deve¬ 
lopment of new products, expenditure in 
terms of foreign exchange on imports of 
particular items, has lieen considerably 
reduced. The process will gain momentum 
as the years ])ass by. 

It is no doubt true, that tlie power alcohol 
industry has a long history, as old as the 
main industry. Jbit the distillery section 
was started for entirely different purjioses. 
Time was when the sugar distillery unit was 
considered a ])rofitable proposition as pota¬ 
ble spirits, prior to the introduction of 
prohibition, were a considerable source of 
revenue. At the same time, jrower alcohol 
also was manufactured and it was felt that, 
during World Vl'^ar II, i( could be used 
with petrol in suitable proportion for mini¬ 
mising the consumption of the latter. The 
introduction of prohibition, however, resul¬ 
ted in a incline in the importance of the 
distilleries especially, as the use of power 
alcohol as fuel also was not quite popular 
and except in U.P., where it was mixed 
with petrol, in pursuance of Government 
regulations, the movement did not gain 
much popularity in other parts of the 
country. 

In the past three years, however, it lias 
been necessary to think in terms of e^and- 
ing the capacity of distilleries and even to 
establish new units, because new uses have 
been found for power and industrial alcohol. 
With the growth of the synthetic rubber 
industry, polythene manufacture and cer- 
tam types of chemicals, which .require 
power, alcohol as raw material, there would 
be better use for molasses, the bulk, of which 
is now beim wasted. '^eTe Is even a 
problem of disposal. The tehnd of produc¬ 
tion of powa alco^^ ‘in t^h^ past feW 










years will be evident from the table given 
below:— 

Table VI 

INSTALLED CAPACITY OF DISTILLERIES 


1958 1959 







State 

No. of 
Units 

Capacity 

in 

operation 

No. of 
Units 

Capacity 

in 

operation 



(In Mill 
M.O.) 


f 

I (InMiU 
M.G.) 

U.P. 

16 

14-54 

20 

21-51 

Bihar 

4 

2-20 

5 

3-16 

Bombay 

7 

3-76 

8 

7-59 

Beni^al 

3 

1-50 

3 

1*50 

AndOhra ..; 

6 

3*06 

7 

5*06 

Madras .. j 

1 

1-00 

1 

1*00 

Mysore .. | 

2 

1-38 

2 

1-50 

Kerala 

2 

0-36 

2 

0-36 

M.P. 

2 

0-42 

3 

1*50 

Punjab 

3 

1-80 

3 

2-304 

Rajasthan .. 

2 

0*49 

2 

0*490 

Total .. 

48 

30-50 

56 

45*974 

or 

46 million 
gallons. 


For a long time, the industry was operat¬ 
ing below capacity, because even in 1958 
the rated capacity was 14*9 million gallons 
per year, while actually production was 11*5 
million gallons. It must be stated, how¬ 
ever, that there was a better utilisation of 
available capacity, if it is borne in mind 
that the output in 1950 was only 4*5 
million gallons. U.P. and Bihar together 
produce about 50% of the total molasses 
and they account for a much larger propor¬ 
tion of the output of power alcohol because 
of the bulk of the capacity is established 
in these two states^ The Planning Cioinmis- 
sion has ^ed a target of 21 million, gallons 
to be achieved by the end of Second Plan. 
While this capacity might be easily installed, 
there is obviously need for a higher level of 
production, because the industries producing 
polythene and synthetic rubber will need 
between them large quantiti^, 'Ihe newlj 
slaved pol^hene plant of Alkali and Chbnu- 
cai CQi:p(^tion at Rishita, hear Calcutta, 
will reqtrire two million gallonB per ymr. 


Likewise, the Q’rombay Plant of National 
Carbon Corporation will require two million 
gallons, the two units account for the con¬ 
sumption of four million gallons. But the 
synthetic rubber plant will require a much 
larger quantity. It is pointed out that 
even for the initial capacity of 20,000 tons 
the quantity of power alcohol needed 
would be 14 million gallons. Naturally, 
there will be an increase to 30,000 gallons 
if the capacity is raised to 30,000 tons. 
There will certainly be larger utilisation of 
power alcohol in the manufacture of D.D.T. 
and other chemicals with the result that 
there is a definite prospect of this bye- 
product industry, growing greatly in stature 
in the coming years. 

It has been proposed that three new units 
should bo established one each in Andhra 
Pradesh, Bihar and U.P., the Andhra 
Pradesh unit having a capacity of 3 lakh 
gallons of denaturetl spirit and Bihar unit 
9*6 lakh gallons of power and indiistrial 
alcohol. The U.P. unit will have an output 
of 1*08 million gallons of power alcohol. 
The capacity cf 8 existing units was pro- 
j)oaed to be increased, with the result, 
the original target of production of the 
Second Plan was revised to 46 million gal¬ 
lons. The growth in installed capacity 
and increase in output of power and indus¬ 
trial alcohol in recent year are given in 
Tables VI and VII. 


Tabus VII 

OUTPUT OF POWBB AND INDUSTRIAL ALCOHOL 


Ybab 

Power 

Alcohol 

Industrial 

Alcohol 


(Million Gallons) 

(Million GiOlini) 

1950 

4*5 

3-4 

IWl 

5*7 

tl‘9 

1952 

7*7 

• •4';7' * - 

1953 

8*1 

4*4 

1964 v/.‘ 

9*®' '-i.U 

f-Yi. 4*6 

1966 


5*2 

1966 

10*2 

4*2 

19S7 ‘ .. 

' tb-i 

/5l 
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The use of bagasse, which is another bye- 
product, for manufacture of paper and 
other materials, might prove to be more 
remunerative over a period. Bagasse, the 
fibrous content, which is thrown up after 
crushing cane, is now used mainly for the 
purpose of burning Lti the })oilcrs and only 
to a certain extent for manufacture of 
boards and the like. Even so, a gotxl por¬ 
tion of the quantity is going to waste, 
especially those quantities secured out of 
cane (jrushed by khandsari pr(xlucers and 
gur manufacturers. In ree.ent years, how- 
(‘.ver, it has l)ecn found that bagasse can 
bi! used as raw material for the rnajiufae- 
ture of printing and writing papers. For a 
long time, the difficulties involved in proces¬ 
sing the fibre, could not be satisfactorily 
got over. Only in the past decade, good 
research work has been done and bagasse is 
being used in an increasing measure in the 
manufacture of pulp for producing printing 
and writing ])aper. The technique has so 
advanced and the cost of jjroduction reduced 
to such an extent, that f here are a number 
of units in the (iountry, which are producing 
paper from 100% bagasse ])ulp, in spite of 
the larger cost involved in the niaimfar- 
turing process. The costs of production 
are stated to compare favourably. Natu¬ 
rally, various sugar mills have entered into 
agreements with the paper manufacturers 
for the utilization of this bye-product, 
as it is felt tliat the prices realised on the 
sale of bagassee would be remunerative 
enough even to displace its use as fuel. 
Early in 1960, an entirely new mill has been 
floated in the Mysore State with the object 
of using bagasse fully for manufacturing 
paper. There isaiiother unit in; the Madras 
State recently floated with feiifly large 
capacity which will Be using bagasse along 
with bamboo for meeting its requirements 
of pulp. There is no precise estimate of the 
quantky of bagaaw available from cane. 
But it is roughly estimated upto C million 
tonft, especially as-recently Uhe trend of 
production of sugar has .IjeeP sharply , 
upward- As 3 to^s ftl.§x<5!!awred fpr the. 


manufacture of one ton paper, the sugar 
industry alone can provide the require¬ 
ments of the paper industry, for increasing 
its output by two million tons, a fairly 
large raw material source having regard to 
the fact, that even by the eud of the Third 
Plan period, the output of paper and board 
will not be mort; than 4 lakh tons. Later 
experiments have also indicated, that it 
would be po.ssiblo for bagasse to be used in 
newsprint manufacture. There is a pro¬ 
posal for erecting two units in Maharastra 
with a daily capacity of 100 tons each, 
while arrangements are }>eing made to 
construct large-sized units in Andhra 
Pradesh as well. More details are 
given in the section dealing with paper 
industry. 

Against the shortage experienced within 
the country, conditions in the international 
sugar markets arc vastly different. The 
outj>ut of sugar has been increasing at a 
rapid rate in the various important produc¬ 
ing countries in recent years and tlie esti¬ 
mate for 19.59-60 j»Iaces tlie total world 
production at nearly 50 million tons against 
50*91 million tons in 1958-59 and 45*86 
million tons in 1957-58. It is expected 
that the final figures will prove to be more 
satisfactory as the output in the IbS.S.E. 
has been fast expanding and in India also 
there has been an unexpected rise in total 
output by about half a million tons. The 
slight drop in outp)ut in w*orld production 
in 1959 -60, was mainly duo to the expecta¬ 
tion that best sugar output in Europe 
vrould record a drop to 17*33 million metric 
tons from 18*77 million metric tons in 
1858-59. It was expected that in other 
countries, there would actually be an in¬ 
crease to 3*01 million metric tons from 
2*85 million metric tons. Even so, world 
beet sugar production was put lower at 
20*34 million metric tons, against 21*61 
million metric tons. On the other hand, 
world output of cane sugar recorded a 
slight increase to 29*49 million metric tons 
from 20*30 million metric tons, the increase 
is being accounted for mainly by India. 
.The Cuban output was. estimated at only 



6*67 million metric tcms, against 6*96 million 
metric tons. The output of Brazil also 
was lower at 3-40 million metric tons, against 
3*69 million metric tons, but that of Mexico 
was higher at 1-62 million metric tons, 
against 1*37 million metric tons. There 


is a recovery in Indonesian output to 8*66 
lakhs metric tons, against 7*70 lakh metric 
tons. The output of Mauritiiis also was 
slightly higher. The countrywise produc¬ 
tion or cane sugar and beet sugar is given 
below 


Tablb 


WORLD SUGAR PRODUCTTION 
(Metric Tons^ Raw Vaiue) 


COUKTBIES 

1959<-60 

j 1953-59 

1957-^8 

Wbstebn Eubopb: 








Western Germany .. 
France 

Italy 

Great Britain 

Others 



•• 

•• 

13,90,U00 

10.83,000 

13,60,000 

8,25,000 

30,04,100 

19,16,150 

16,00,000 

11,00,000 

8,15,665 

32,29,990 

15,83,848 

15.72,221 

8,64,629 

6,25,616 

29,01,660 





Total .. 

77,53,900 

86,61,755 

75,50,474 

Easxebn EuBors: 








Eastern Germany .. 
Czechoslovakia 

Poland 

Russia 

Others 

• • 

** 


.. 

«.55,000 

8,60,000 

0,70,000 

.>8,80,000 

8,88,000 

9,33,000 

9,42,000 

12,11,110 

62,()0,000 

6,53,200 

8,52,222 

8,79,790 

11.78.442 

49,00,000 

6,52,026 





Total .. 

92,53,000 

99,99,310 

84,62,480 




Ehbopb Total .. 

1,70,06,000 

1,86,61.065 

1,60.12,954 

Other Cohnteies ; 








United States 

Japan(t) .. 

China 

Others 

• • 

* • 

•• 

•. * • 

21,00,000 

1,38,000 

3.40.000 

4,34,000 

19,98,000 

1,20,827 

1 3,40,000 

4,18,172 

19,86,755 

85,727 

2,75,000 

8,37,671 





Total .. 

30,12,000 

28,71,999 

26,86,153 

WoBLD Beet Suoak: 








Production 


-• 

.. 

.. 

2,00,18,000 

2,15,33,064 

1,86,98,107 

Cane Sugar (Euroi>e) 

• • 



! 

32,(HK) 

28,919 

29,259 

NoKTH and OlSIfTBAL AMEBICA : 







Cuba 

United States 

Puerto Hico 

Hawaii .. 

• • 

i: 


.. 

■>9,<50,000 

5,90,000 

10,00,000 

9,10,000 

59,61,799 

5,25,000 

9,73.123 

8,82*000 

57,78,330 

4,84,442 

8,37,284 

6,93,961 

Bbitish West Indies : 








Trinidad ,. 

Barbados .. 

*Tamaica 

Others 

* * 

• • 

• • 

:: [ 

l,Sr),<J00 

1,66,000 

4,10;000 

7«<000 

1*84,029 
1,87,098 
8,84,124 
87,000 ; 

1,90,500 

1,55,292 

3;51,064 

77,857 

'' '■ *i 


, 

; ' « i ' 

Total .. 1 

8,‘84,000 

'v: 

■ ' 

' 7,V4j7rS 

L t)'.. ■•lu 






















Countries 

1959-60 

1958^9 

1 1957--68 

Mexico 

• • • ■ 

•. 

.. 

16,24,000 

! 

13,68,443 

j 

12,16,442 

South America : 







Argentina • • 

• • • ■ 



9,80,000 

11,26,781 

7,29,969 

Brazil 

«. •. 


• • • • 

33,05,000 

35,90,530 

26,62.618 

Pom 

• • • • 


• « • • 

8.00,000 

7,30,000 

7,08,360 

Others 

.. 

•• 

.. 

8,48,500 

9,26,101 

8,44,401 




Total .. 

60,23.500 

63,73,412 j 

49,45,338 

Africa ; 







Mauritius .. 




5,80,000 

5,25,842 

5,62,000 

Union of South Africa 



• • • • 

9,55,321 

10,80,049 

8,70,741 

Others 

.. 

•• 

.. 

10,73,100 

9,94,415 

10,05,622 




Total .. 

26,08,421 

25,50,306 

24,38,263 

Asia : 






i 

India— 







White Sugar 

• • • • 

• • 

• • t • 

24,25,000 

21,49,405 

22,32,710 

Khandsari «• 

»• • • 


.. 

2.00,000 

3,00,000 

3,00,000 

Indonesia . • • • 

• • • • 



8,65.000 

7,69.700 

8,-8.300 

Philippines 

• • t. 



14.98.872 

i 13,71,807 

12.49,976 

Taiwan 

.. 

,, 


8,80,000 

9,70,793 

9,29,239 

China 

*« • • 

,, 


9,60.000 

9,60,000 

6,25,000 

Others 

.. 



21,93,000 

3.12,929 

2,87,876 




Total .. 

70,91,872 

68,34,634 

64,63,099 

Oceania : 







Australia .. 

• ♦ •« 



12,00,000 

14,37,953 

13,13,436 

Fiji Islands 

.. 

•• 

.. 

2,90,000 

2,05,472 

1,99,136 




Total 

16,50,000 

16,43,425 

15,12,672 


A ratlier interesting situation has arisen 
in the world sugar markets on a<;(;ount of 
the disj)utc between Cuba and U.S.A. 
As a result of the anti-XT.S. policy adopted 
by the Castro regime, tlie U.8. intake of 
Cuban sugar has been reduced aud the 
U.S.S.ll. has appeared on the scene and has 
offered to buy up the surplus sugar of Cuba. 
As the requirements of U.S.A. have to be 
met in any ease, there are proposals for 
exporting Indian sugar to the extent of 1^ 
lakh tons to the former.. The change in 
the, pattern of t^ade as a result of the 
latest developments in the international 
markets,; might make a departure from the 
earlier trcmd. . , . 

Asian countries have been emerging as 
important producers recentljr. and, tiie 
ortimated<ou^nt< of 7*13 jojllionitons in. 


1959 CO was exjsccted to constitute a new 
iccord. The j>roduction in 1958-59 was 
C-84 million tons and in 1957-58 6*45 
million tons. The lead has been given by 
India, which has been able to report a higher 
output of crystal sugar as well as khandsari. 
There has been a rapid recovery in the 
Philippines, while Cliina has been becoming 
a. larger consmner. In Pakistan, the 
industry has grown greatly in stature. 

Trend of World Consumption : 

The trend of world consumption has 
been sharply upward, during the, past 
decade and, on an average, the increase 
has been nearly 3*5 per cent per aimum. 
WTiile about 1-2 per cent of this inctease 
might be due to the local population,:! it is 
significant to note that, in Asian countries 





par^ulArly, there has been a more than 
doubling in consumption and that the 
Soviet Union and China, depending upon 
the level of prices in the international 
market, have been large consumers. The 
increase in sugar consumption in countries 
like the U.S.A and U.K., where already a 
hig h per capita figure is available, has 
naturally been not so pronounced. Even 
so, in view of the serious disparity in the 
rate of consumption between the advance 
and under-deve]o])cd countries, it would be 
reasonable to presume that the rate of 
growth in the coming years would be bet¬ 
ween 2 and 3 per cent. It is now (dear 
that the level of 50 million tons has b<‘(>n 
established, as the world output and new 
trends in consumption have been noticeable. 
The per capita consumption ibr the. whole 
world is now around 46 lbs. against 41 lbs. 
for 1956, which itself was higher by 32 
per cent over 1934-38. The per capita 
consumption in selected countries is given 
in the table below 

PKR CAPITA CONSUMP'riOJJ OF SUOAK 
IN 8ELECTKD COCNTRIKS 


{Kg* per year refined or coneiimplH'U value) 


COUHTBY 

1 

! Calendar 

1 year 

Per capita 
consump¬ 
tion 

ArgeRtkiB 

19dS 

36-9 

Australia 

1958 

54-9 

Brazil .. 

1958 

< 35-9 

j 

Canada .. 

1958 

43-4 

Cuba 

1958 

34*4 

France .. 

1058 

81*8 

Germany (West) .. 

1958 

30-9 


1958 

5*3 

Indonesia .. .. .. I 

1958 

8*2 

Iran 

1957 

15-8 

Italy 

1958 

191 

Japan 

1957 

14-2 

Mauritius 

1958 

41*4 

Mexico .. 

1958 

28-9 

Netherlands 

1958 

50-1 

Now Zealand 

1958 

44^8 

Palcistan .. .. 

1958 

2-4 

Philippines 

1968 

18*5 

Sweden 

1958 

42*8 

Switzerland 

1968 

44*3 

United Kingdom 

1956 

48-^; 

, ., 

1958 

4^-f 


dTABCH 

The starch industry in India is of compa 
ratively recent origin. The first two fac 
tories, viz., those of Indian Starch Products. 
Kalol,’ and the Pharat Starch and (’hemical.s. 
Yamunagasagar, staited operation in 1938. 
Before that, jnactically all the country's 
requirement of starch were m«jt by ini 
ports 1’he total stoppage of imports of 
starch during the period of World War 11 
gave a strong fillip to the industry and liy 
1942 as many as forty-five factories had 
sprung nj) in different jiarts of the country. 
Most of them, however, were able to func¬ 
tion only for a short period, and n'ere forced 
to close down, due to the shortage of essen¬ 
tial ra\c materials like maize and wheat. 
During 1943, when acute famine conditions 
prevailed in the country, the (.Tovemment 
of India issued the Starch (bntrol Order, 
prohibiting the production of starch from 
wheat and fixing the jirices of different 
varieties of starch. This order wras subse¬ 
quently amended in 1944, so as to bring the 
production and jirice of maize starch also 
under control. 'Phis resulted in most of 
the factories being compelled to close dowm. 
In 1950, the (Jovemmont })onnittcd the 
import of maizi’t for thc! manufacture of 
starch, which provided some relief to the 
industry.' More recently, there has been a 
marked improvement in tlie outlook for the 
starch industry, due to the improved food 
position in the country. 

The Tariff Board in its first Report on 
the Starch Industry (1947) stated that 
there weTe 24 registered and 17 unregis¬ 
tered factories engaged in the manufacture 
of starch, with an estiinated rated capacity 
of 73,000 tons per annum. However, owing 
to the irregular supplies of maize and its 
poor quality, most of these factories were’ 
closed down and only a few of them were' 
able to work to some extent. In 1947 arid' 
1948 there Were only 7 f»6t<»ie8 in actual' 
production with an annual cAiiacity of 
30,720 tons and in 1949 the liundier fell to 
4, their installed capaci^ bein^ 17^100 tons 
pea: iaiuMuri. i%e'lrituation' more' 
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or less the same till 1951, when the number 
of factories in production increased to 11 
with an annual capacity of 35,700 tons. 

According to the Tariff Commission’s 
Eeport of 1955, there were 10 starch facto¬ 
ries in active production with a total annual 
rated capacity of about 77,600 tons. Of 
these, two factories with an annual capacity 
of 6,000 tons Were re})ortcd to be operating 
on tapioca. The location and annual rated 
capa(;ity of these fa(;tories was given as 
follows:— 


Name oe Unit 

location 

AnnutiJ 

rated 

capacity 

(tons) 

1. Anil Starch Producta 

AhtttedAbad 

21,000 

2. Maize Products 


25,000 

8. Bharat Starch and Chemicals. 1 Vamunanagar .{ 

13,K00 

4. Sukhjit Starch A Chemicals. Phagwara .. I 

4,300 

6. Gwalior Maize Products 

Gwalior 

3,000 

6, Lakshmi Starch Factory* .. 

KuuUara 

1 3,00<» 

7. Agricultural and Industrial 
Uplift Central Co-operative 
Society* 

Quilon 

i 

1 

1 

3,000 

8* Jaipur Maize Products 

Jaipur 

2,100 

9. Sree Narcndra Singhji In¬ 
dustrial Corporation 

Bombay 

1,500 

10. Pearl Products Co. .. | 

1 

Kanpur 

900 

1 

Total 

77,600 


* Starch factories operating on tapior^i. 


The actual production of starch since 
1950 was as follows :— 


V'ear 

1950 


Production (tons) 
910 

jnr>i 

a • 




7,702 

libVl 

« . 


1951 


36,872 

1966 

« s 

17,133 

1966 

• s 

.. 49,830 

1950 

« • 

60,000 


The industry has grown greatly in stature 
in recent years, as the required raw materials 
have been more freely avaUable. 

The most suitable raw material for the 
production of {torch in India is maize, 
iedthough other raw materials such as wheat, 
baiza and jawar are also used. S^e 
ta^oca> staroir is also produced from tapioca 
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roots, which are found m abundance in the 
South, ^ecially in Travancore. The other 
raw materials required for the manufacture 
of starch are sulphur and a few chemicals. 
These are, however required only in small 
quantities. 

In the earlier stages the starch industry 
was dependent on impoi*ted maize, which 
was principally obtained from the United 
States of America. The price of imported 
maize rose steeply during the years 1949-61 
making it difficult for the indigenous starch 
imlustry to carry on pi oductioii in competi¬ 
tion with unported starch. I’hus, according 
to the Tariff Commission Jieport on the 
(xliMiose Industry, the cost of imported 
maize to the factories rose from Ks. 313 
])er ton in 1949-50 to lis. 534-4 per ton i]i 
1951, i.e., by more than 70 per cent. This 
resulted in a substantial inoease in the 
])rice of iudigi-nous starch. The position 
has however materially changed during 
the past few years and the pi ices of maize 
and starch have come dotvn to move 
reasonaide levels. 

In view' of the continued food shortage 
in the past, investigations were made wnth a 
view to discovering non-edible products, 
w'hich could be used as substitute for (sereal 
stiirch. Experiments carried out by the 
Forest Research Institute, Dehra Dun, 
showed that pectinous matter contained 
in tamarind seed has sizing and finishing 
properties, somewhat similar to those of 
starch, (riven a rigid standard and pro¬ 
perly controlled method of manufacture, 
tamarind kernel powder can be prepared in 
satisfactory quality to be used as a substi¬ 
tute for ordinary starch, in most of the 
requirements of the textile industry. 

Progkmss dubinq Second Plan : 

At the enquiry made by Tariff Board in 
1947, the demand for starch was estimated 
to be of the order of 50,000 tons per annum. 
In arriving at this figure^ the Board esti¬ 
mated the requirements of the textile 
industry, which accounted for the bulk of 
the total demand at 45,000 tons. The 
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requirements of the paper and jute indus¬ 
tries were estimated at 2,000 and 3,000 
tons reqjectively. 

The Tariff Commission reassessed the 
demand again in ]951 and 1955 and jdaeed 
it at 45,000 to 50,000 tons j)er aniuim. 

From the figures relating to produetion 
Mid import of starch for the five years 1950- 
54, it appeared that the average consumj)- 
tion during this period was of the order f»f 
32,000 tons per annum. This somewhat 
low consumption was due to the short 
supplies of starch. The position changed 
subsequently and the consumption during 
1955 was over 45,000 tons, which i\as very 
near the estimate of demaini made by tlie 
Tariff Commission. 

With the increasing industrial exjiansion 
during the Second Plan, the domestic 
demand for starch may incTease to about 
100,000 tons per annum by 1900-01. 
I’his estimate was arrived at on the follow¬ 
ing basis:— 

(a) JJp-matuIfront the cottoti textile inrhis- 
try.- The total production of all varieties 
of cotton cloth was tentatively estinuitisl 
to go up to 8,500 million yards 1^}' 1900- (11. 
The total production of cloth in 1950 oi 
(including both mill-made and handloom) 
was nearly 4,500 million yards, which 
may roughly be assumed to have account¬ 
ed for 40,000 out of the 45,000 tons 
estimated as the demand for starch by 
the Tariff Board in 1951. If the target 
of 8,500 million yards visualisexi by 
19C0-61 is achieved, the likely demand for 
starch on a pro rata basis would be 
about 75,000 tons by the end of the 
Se(.*ond Plan period. The actual con¬ 
sumption might, however, prove to be 
lower at H8,00() tons, because the total 
output of cloth is not earoected to be 
much in excess of 7,500 milfion yards. 

(b) Detmnfl from Ae paper industry. 
it was estimated that the production 
of paper and paper>board will increase to 
about 350,000 tons by 190(1-61. The 
production of paper in 1960-51 was 
nearly 114,000 tons. In thht year, the 
papar industry was estimated to have * 


(;onsumed 2,000 tons of starch. On a 
proportionate basis, tlie requirements of 
starch for the paper industry was esti¬ 
mated at 6,000 tons per annum by 
1960-61. The expectations in this regard 
may be fulfilled as the output of paper 
has risen sharjdy and may actually be 
nearly 360,000 tons in J9C0-G1. 

(c) Demand for the, jute industry.— 
In view of the continued low level of 
production and internal demand for jute: 
products, it Wits considered uidikcly that 
there would bt; ajiy substantial incirease 
in production emd that the demand for 
starch would be around the previous level 
of 3,000 to 3,500 tons pcj' annum for the 
entire period the Second Plan. 

(d) Demand for the (Unoose. industry.-- 
The demand for starch for the Glucose 
industry in the earlier stages was, com¬ 
paratively negligible, since the indasti>'^ 
was openiting at extremely low" levels 
of proflucti on. J t was, however, expected 
to step u]) its output during tlie Second 
Plan period, to meet practically the entire 
requirements of the country. On the 
assumption that the total production of 
glucose, both liquid and jiowder, would 
be of the order of 8,000 tons by 1960- 61 
the requirements of starch by the gluiiose 
industry by the end of the li^cond Plan 
was expected to be 8,000 tons. In 
addition, the moderate increase in the 
consumption of starch was expected 
from the cosmetic and pharmaceutical 
industries. 1’he quantities involved were 
not, however, expected to be large. 

(e) Demand, for Export .—In the earlier 

years, conditions were not quite favourable 
for the export of starch. The scarcity 
and high prices of raw materials did not 
permit the indigenous produceis.to euter 
the foreign market in competidk>n wi^ 
other starch producing countries. With 
the improved food position and the 
falling .^oes of maihe and other taw 
mateiials ooaditions were moreiavoiEtable 
for developing; «^art inaii»t9i . sSmitii 
quantitiaB of . mails and-thpiooa stiuxdi 
was iooimtneu. 



On the expectation that a large plant 
for the manufacture of starch in collabora¬ 
tion witli American interests would mate¬ 
rialise, a target for exports of 10,060 toiis 
was fixed. But the project in Kerala 
has not gone through as scheduled. 
Besides, the scheme has been dropped. 
The target for export is, therefore, un¬ 
likely to be reached. 

Schemes cnder implementation : 

The following development schemes were 
under implementation:— 

(i) Tlie Paniba River Starch Co. spon¬ 
sored by the Parry and Co. of Madras in 
collaboration with the Corn Product (India) 
were given permission to start a starch 
factory with an ammal capacity of 10,000 
tons at Tiruvalla, Tra\'ancore-Co(;hiu. 

The factory was designed to produce 
starch from tapioca, of which there are 
abundant quantities in Travancore-Cochin. 
The sponsors entered into an agreement 
with their foreign collabomtors for the 
e-xpoi't of 75 jier cent of the output of the 
factory. AV'hile the arrangements for con¬ 
structing the project proceeded to an 
advanced stage, in view' of the difficult situa¬ 
tion ju’evailing at the time, the American 
collaborators decided to drop the project. 

The Anil Starch Products have increased 
their capacity for the manufacture of starch 
from 21,000 to 25,000 tons w’hile Maize 
Products have been expanding their capa¬ 
city from 25,000 tons to 32,000 tons. 

Other units, however, have come into 
the picture and with the further expansion 
of the capacity of the existing units, efforts 
are being made to meet internal require¬ 
ments from indigenous sources as far as 
possible. 

A/isieeZ^»w»tia.—jUthougb the general 

;<]^uality: of i^oudigennus starch gives satisfac¬ 
tion to. the maior consumers, m., the 
textile indu8^e?».au,perior quality of starch 
^..required in certain industries, e.g., the 
gincpse, pharmaceutical and cosmetic indus- 
f^es. , The demand from these industries, 
.though small* qu^t tO: ho met from indi- 
, At, present,, there are no 


standards laid down for edible and jibarma- 
ceutical starch. The Tariff Commission 
has recommended that such .standards 
should be laid dowm by the Indian Standards 
Institution. 


The following table summarised the deve- 
lojunent programme of the starch industry 
envisaged during the Second Plan : — 



1955-56 ‘ 

i9a(Mi] 


i (tona) 1 

(tons) 

Installed (‘apacitv 

.. ! 77,600 i 

100,000 

production .. 

. . ' 47,000 1 

100,000 


(estimated) 1 


Domestic conaum pt ioi i 

47,000 

00,000 

Export. 

.. ^ 

10,000 


Tariff Protection ; 


Protection w'as first granted to the stanrh 
industry in 1948, when the existing revenue 
duty of 18 per cent ad vahrem was converted 
into a protective duty at the same rate. 
In 1949, the protective duty w'as raised to 
20 per cent ad vahran and the revenue 
duty of 18 per cent ad valorem on imported 
products was converte.d into a protective 
duty and raised to 20 per cent ad mlorem. 
A protective duty at the rate of 20 per cent 
ad mlormi wus also levied on imported sago 
flmu'. In 1951, tlie protective duty was 
further raised to 30 per cent ad vahran 
(exclusive of surcharge). The protection 
to the industry w'as extended from time 
to time till December 31, 1955. In 1955, 
the Tariff Commission reviewed the case 
for continuance of protection to the industry 
and came to the conclusion that the fall in 
the domestic price of maize and the im¬ 
provement in its sujiply had removed one 
of the main disadvantages under which 
the ihdustry had been labouring since its 
inception. The edacity of the industry 
had also increasedf considerably and was 
now more than sufficient to meet the 
requirements. The Commission, therefore, 
recommepded that the protection to the 
industry need not be continued beyond 
December s!, 1955. The Government have 
aoe^ted this recommendation and protec¬ 
tion Jbo the industry , has been withdrawn 
since Jaimaryl, 1956, 



GLUCOSE 

'the development of the glucose industry 
in India is closely related to that of the 
starch industry, the latter providing the 
raw material for the former. Glucose is 
produced in tvo form.'’, liquid and powder. 
Liquid glucose is used largely in the manu¬ 
facture of confectionery, jama, fermentation 
products, etc., and al.'^o in the j)aper. textih', 
and leather industries. (Jlncose ])owder. 
which is the form of gh)co.si- gcnurulfy ii.sed 
as invalid food, is j>rof?ucod in a high degree 
of ]»urity by a more complete conx ersion of 
starch. It is also used in the pharmaceuti¬ 
cal industry and for medicinal jmrposcs. 

Progress : 

Production of glucose in this country 
was first started on a commercial scale in 
1944. The tluce starch comj)amcs which 
had plant and machinen' for the manufac¬ 
ture of glucose at that time xvere the Anil 
.Starch Products, the Hainpur Maize Pj’o- 
ducts, Rampiir and tlie Rharath Standi 
find Chemicals, Vamunanagar, Punjab. In 
1951, a new unit namely the fi'lucose and 
Food, Kurla, Bombay also came into 
existence. Since 1948, however, both the 
P'lmpur Maize Products and the Bliarath 
Stanch and. r'liemicals have ceased ]>rodac¬ 
tions. 

Location', rated oapacitv and produc¬ 
tion ; 

Dming the First Plan, there were three 
units in India manufacturing liquid glucose. 
The annual rated cajiacity of these units 
was estimated to be about 9,100 tons for 
liquid glucose and 2,600 tons for glucose 
powder as indicated below ; - - 


Name of Unit 

Liquid 

Glncoee 

Tons 

Oineosc^' 
Powder 
TpiM 

Anil Starch XVoductSp Ahmedabad .. 

2,100 

- 

Maize Products, Ahmedabad 

6,000 

2’,6oo^ 

Glucose and Poods, Kurla, Bombay ^ 

1,000 

600* 

-■ -. -. 

9,100 

2,600 


* Th« capacity in not additiq|i«ri \mt altcfnativc 
for liquid gluooae. 


m 

Actual production of liquid glucose was 
vaty much below capacity as can be seen 
from the foUowing figures:— _____ 


Vear 

! production 
j in Tons 

j Yjsaji 

production 
in Tons 

1950 

219 

1 i 

1955 

470 

I!>r>i 




1 V.yj 


lurs 

4. in 

liiXi 

10:: 


n.oun 

1 nr>i 


1 



The jiroduction of glucose jiower started 
only from 1954 and the quantity prodiu’cd so 
far is negligible. Since 1955, however, 
more rsipid progress lias been recorded and 
iit^arly the whole of the recj[uircments of 
l.oth glucose, liquid and ])Owder, arc manu¬ 
factured by Indian as well as foreign units 
mtliin the country. The outjiut of dextrose 
xvas 1,663 tons in 1958 and 2,400 tons in 
1959. The installed capacity for manufai;- 
turing liquid glucose in 1969 xvas 11,400 tons 
and powder 5,700 tons. 

The Tariff Commission in 1953, estimated 
the demand for liquid glucose at 3,500 tons. 
Liquid glucose is used in the manufacture 
f)f confectionery upto 33 per cent of the 
weight of the finished products. The ave¬ 
rage production of confectionery during 
i 951-53 had been about 11,000 tons per 
annum, of which 9,000 tons were reckoned 
to be confectionery, in which glucose had 
been used. On this basis, the demand for 
liquid glucose came to 3,000 tons. The 
demand for liquid glucose from other food 
industries and pharmaceutical industry was 
taken as 600 tons and hence the total 
demand was estimated at 3,500 tons. 

There was a temporary decline in the 
production of confectionery in 1954 and 
1966 to about 8,000 tons and this was 
responsible for a temporary decline in the 
consumption of liquid glucose. During the 
.Second Plan, however, there has been 
an increase in the output of dbnfectioner^ 
and the deitiand for Imuid'glucose is esti'- 
mated at 3,500 tons, with the rise In the 
standard of living Visualised ih tha Second 







Plan period, it is considered that ths^emand 
for confectionery, food and phannaceutical 
products will increase appreciably by 1960- 
61. This, in turn will be reflected in an 
increased demand for liquid glucose. In 
the case of a commodity like glucose, price 
is an important factory in determining 
demand. If the price of liquid glucose 
could be brought down, an appreciable 
increase in demand might be expeci;ed. 
The installation of modem equipment and 
the availability of maize at lower jirices 
may lead to a Ti duction in the price of 
glucose. Taking all these factors into consi¬ 
deration, it is estiinatcd that the demand 
for liquid glucose may iixcrease to about 
5,000 ton.s by 1960. This represents an 
increase of about 7 jjer cent per annum. 

Glucose powder .—The demand for glucose 
powder at the beginning of the Second Plan 
was estimated to be about 2,000 tons per 
annum. This estimate was basi'd on the 
average rate of imjmrts in recent years. 
Imports of glucose of all typos averaged 
about 6,300 tons for six years. Since 
indigenous production was almost negligible, 
the average imports of 6,300 tons was 
taken as tlie annual demand for liquid and 
powder glucose taken together. Tire annual 
demand for liquid glucose being of the order 
of 3,500 tons, the Ijalance of 1,800 tons to 
2,000 tons was, .therefore, taken as the 
demand for glucose powder. 

As in the case of liquid glucose, price 
was an important factor to be taken into 
account, in estimating the demand for glu- 
close powder. Assuming the same rate of 
increase, viz., 7 per cent per annum, the 
annual demand for glucose powder was 
placed at 2,800 tons by 1960-61. 

The following development schemes were 
under implementation:— 

(i) The Anil iStarch Products were 
installing a composite, unit for the manu¬ 
facture of both liquid and powder glucose. 
The annual capacity of Anil Starch Pro¬ 
ducts, when this plant tvas installed, was 
'of the order of 6,000 tons of liquid glucose 
and ‘000^ tons of glucose-powder, 


(ii)'The Kamla Sugar, IJdamalpet, 
were putting up a plant wth an annual 
capacity of about 1,600 tons of glucose 
powder using tapioca flour as the chief 
raw material. 

With the implementation of the schemes 
mentioned above, the annual installed capa¬ 
city of the industry for the manufacture of 
liquid glucose and glucose powder increased 
to 13,000 tons and 7,700 tons respectively. 
1'his capacity was considered to be more 
than adequate to meet the anticipated 
demand for 5,000 tons of liquid glucose and 
2,800 tons of glucose powder by 1960 -61. 
It was not, therefore, necessary to expand 
llic capacity of the industry further during 
the period of the Second Plan. 

The industry was of recent origin and the 
quality of the glucose j)roduced by it was 
not upto the standard of imported glucose. 
The somewhat poor quality of indigenous 
stare.h and diJhculties in obtaining activated 
carbon, was part.ly responsible for the poor 
(juality of the product. The nature of the 
( ontaineis coiisidcrably influenced its keep¬ 
ing quality. There has been an improve¬ 
ment in the quiility of the product during 
the past few years. 

Tariff Protbction: 

Tariff protection was first granted to the 
glucose industry in 1948, when the revenue 
duty of 30 per cent ad valorem was converted 
into a protective duty at the same rate. In 
1951, a surcharge of 5 per cent was levied 
under the Finance Act, enhancing the duty 
to 311 per cent ad mhrem. In 1963, 
the duty on uon-medicinal glucose was 
increased from 31^ per cent ad mhrem 
(inclusive of surcliarge) to 50 per cent 
ad valorem (inclusivie of surcharge). The 
period of protection was extended from time 
to lime till December 31,1956. In 1955, the 
Tariff Commission reviewed the case of the 
industiy for continuance of protection and 
came to the conclusion, that despite consi¬ 
derable improvement in the suppfy position 
of starch and the consequent reduction in 
the cost of production and dei^ite the addi¬ 
tional' proteoUon giyoMi i^e industry 
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through, an increase in the imj^ort duty and 
restriction of imports, the industry had 
not been able to achieve any increase in 
output and that the quality of its products 
was still not uj) to the required standard. 
The Commission, therefore, recommended 
that protection to the industry need not be 
continued beyond December 31, 1965. The 
Government accepted this recommendation 
and protection to the industry was uith- 
drawii since January I, 1956. 


Imports .—Statistics of total imjrorts of 
glucose (all sorts) for the years since 1950-51 
were as follows:— 



Tear 


] Qiutntitv in 
j Tons 

VaJuo in 
lakhs 

Rs. 

1950-.’51 

.. 

.. 

7,040 

1 

1 69-87 

1 

1961-S2 

.. 


13.831 1 

1 9719 

1952 

.. 


944 

11*77 

1953-54 

.. 


2,377 

2211 

1954-55 



3,173 

28-88 

1959 

•• 

•• 

102 

3-47 

1 


The following table summarised the deve¬ 
lopment of the glucose industry envisaged 
during the Second Plan period :— 


1 

I955>56 

1960-61 


1 Annual 

1 Installed 

I Capacity 

I 

J Prodne- 
j tion 

Annual 

Installed 

Capacity 

Produc¬ 

tion 


Tons 

Tons 

Tons 

Tons 

Liquid Gluooee .. j 

»,100 

I,«60 

13,000 

5,000 

Glucose Powder.. | 

2,600 

N«wU. 

gibfc. 

7,700 

2,800 


CONFECTIONERY 
Introduction ; 

The manufacture of confectionery in 
India is generally carried on by sugar 
factories, as a subsidiary mdostry. There 
are a number of mamtiacttiFers who biiy 
sugar from the market and maini&oture 
oonf^tionery. The most important varie- 
eonfeetionmry manofactured^aiie 


hard-boiled sweets, caramel and toffee, 
satin goods, combits or dragus and lozenges. 

Proorbss : 

The beginning of the production of quality 
confectionery in India can be traced back 
to a long period of yetirs, the first factory 
having been installed more than 40 years 
ago. The development of the sugar indus¬ 
try, consequent on the grant of protectitm, 
gave stimulus to the confectionery industry. 
Its importance was also rec-oguised by the 
Tariff Board in 1937 and at all other subse¬ 
quent enquiries. 

The confectionery industry in the country 
can be said to have been developed mainly 
during the last war, when there was a good 
amount of demand from the Defence Servi¬ 
ces and imports were nil. The increase in 
internal demand resulted in the establish¬ 
ment of new units, expansion of existing 
units and the installation of up-to-date 
machinery for the manufacture of quality 
confectionery. The progress of the industry 
was, however, hampered by the Government 
control over sugar supplies to factories. 

The development of the confectionery 
industry can be divided into 3 distinct 
phases. The first may be stated to have 
ended in 1939. During this period, the 
industry supplied nearly 75% of the internal 
demand and had established in conipetition 
with foreign manufacturers, an espori; trade 
in the nearby overseas market. This was 
due to the productions of quality confec¬ 
tionery at competitive prices. 

Tlie second phase commenced during the 
plan period, when there were practically no 
imports of foreign confectionery and the 
internal denuind was on an increase. Dur¬ 
ing this period, new fitotmries were put iq) 
and the capacity of Miq existuig ones was 
ed&nged'. This led to the installation of 
more up-to-date imatdunery for the produc- 
rion, wrapping and .pa<wng of,.quality 
ooofectaiemery. Teohidical knoededgo and 
skill alsoikept pace the developinient. 
In view 'iff the abdvei. .dprd(fm<^,N .fhe 








industry could boast of up-to-date machi¬ 
nery and technical know-how, comparable 
to those maintained by its counterpart in 
other countries. 

The third phase of the industry may be 
said to ccincide with the termination of 
sugar control. The war-time boom gave 
j)lace to a slump accompanied by a general 
(jonsumcr resistance. 

Location, Capacity and Production ; 

Th<*ro are. at present 40 organised manu¬ 
facturers, with an annual eapacitv of about 
40,000 tons. The Indian Confectioner}’’ 
Manufacturers Association has estimated 
the annual capacity of the industry on a 
single shift basis of H hours, at about 50,000 
Ions. There are a large numlxT of unorga¬ 
nised units also in the field and hence it is 
diflicult to give an estimate of the total 
•■apacity. 


The regional distribution of the units 
along with the combined capacity of units 
in each region is as under :— 



No. of 
Units 

Installed 

Capacity 



Tons 

1. Bombay 

16 

12,426 

2. Bihar 

1 

100 

X Madras ., j 

8 

10,726 

4. Utiav Pradoflh .. .. I 

4 

2,816 

5. Madhya Pradosh .. .. 

3 

3,692 

6. West Beni^al .. .. I 

3 

1,320 

7. BajMthaii •. .. | 

2 

5,700 

8. Hyderabad .. 

1 

1,020 

9. Madhya Bharat 

1 

^25 

lOu Mysore 

• 1 1 

2,100 

11. Kopal . 

1 

375 

Total .. 

40 

40,600 


The production in the organised sector 
from 1931 onwards has been as follows 


Production ProdwoHdn 

in Tons in Tons 


1951 

12,400 

1956 

6,798 

1»62 . 

10,000 

1057 

6,366 

1953 

OsOUO : 

1068 .. 

7,026 

I85« 

.. 7,800 

19M> 

.. 12,060 

!95d . 

7,840 




The confectionery producers facied consi¬ 
derable difficulties until recently. Tlic his¬ 
tory of the industry has been rather chequer¬ 
ed, as the problem has always related to the 
utilisation of available capacity. Against 
the annual rated capacity of the industry, 
as assessed by the Planning Commission, of 
50,000 tons, till 1058 the output totalled 
only about 10,000 tons in both the organised 
and unorganised sectors. In 1959, it is 
estimated that there was a significant 
increase in the output to 12,000 tons and that 
taking into consideration the contribution 
of the unorganised sector, the total produc¬ 
tion would be about 15,000 tons. While 
this represents a substantial increase in 
output, in the past two years and 50 per cent 
more than the target fixed for the Second 
Plan period, there is still a large unused 
capacity. The rate of progress has, to a 
certain extent, been held in check on 
account of the higher prices for sugar, 
which is the principal raw material, and 
the difficulty experienced in importing 
other raw materials. From now on, how¬ 
ever, it can be expected that the consump¬ 
tion of confectionery will improve with an 
increase in the purchasing power of the 
various sections of the population. There 
will, of course, be no need for the creation 
of additional ca])acity, as even now between 
the fourty-four units rc'gistered in the 
Development Wing of the Ministry of 
Commerce and Industry, the installed capa¬ 
city is estimated at over 51,000 tons. For 
several years to come, tlxere wall be, there¬ 
fore, no need for creating any new capacity 
especially, as the consumption by 1966-66 
may not be very much more than 35,000 
tcMis. It is pointed out, however, that 
there will be a problem of modernisation 
and replacement. In order to enable 
the various producers to carryout their 
programmes, the necessary facilities for 
improving manufacturing arrangements 
should, therefore, be provided. 

Some of the bigger manufacturers have 
been making serious efforts to step up 
exports and earn foreign exchange for the 
country. But it was complained that besides 








Im«ir 

the high cost of sugai- there was difficulty 
in securing the other raw materials. 
The industry can certainly build up a sizable 
export trade with the neiglibouring countries 
if only the Government can enable the vari¬ 
ous manufacturers to reduce the cost of 
production by supplying cheaper sugar and 
other raw materials. This high cost is 
accounted for to a large extent by the wide 
disparity between the price of sugar ruling 
in India and the world prices ; and to com¬ 
paratively higher costs of the indigenous raw 
wrapping and packing materials. The deve¬ 
lopment of an export market for Indian 
confectionery is dependent mainly upon 
the availability of raw wrapping and paclong 
materials at prices that are no more than 
the prices ct which these materials are avail¬ 
able to foreign manufactures, and cheap 
sugar. Given the improvement in quality 
of Indian confectionery in recent years and 
the anxiet}' on tlie part of producers to play 
then due part in the export trade, it can be 
expected tJiat there will be a signilicant 
improvement in the value of exports in the 
coming years. The quantum and trend of 
exports of Indian confectionery to the 
neighhouring countries during recent years 
were as under:— 


1 

Quantum 
' of Exporti 
j Tona 

1 

Valuf 
(in Kb. 
IwnkLs) 

1948 

5710 

J1-72 


38>0 

0*98 

1950-61 

70 

019 

iU&I-52 

146 

0-41 

1952-03 

370 

0-86 

1953-64 . 

17-5 

0*43 

1954*^6 

42-5 

0*88 

1965-56 

30-5 


195657 

330 

i 

.. 

1 

1937 68 .. ,,j 

710 : 


1968 .1 

1 

1*97 

i».w .. .. ..! 

1 SlH) 

1 


iSH 

Imports : 

The import of confectionery was on a 
quota basis till 1967. Since then imports 
have been totally banned. 


IMPORT OF CONFBCTIONERr 


Qi 4 »ritity 

in Tuns 

1 

! Value in 
Rs. 

1951-52.. 

I 50 

2,2 J,400 

1952-53 

1 2U 

1,03,800 

1953-54.. 

40 1 

2,19,800 

1934-55.. .. .. ..1 

45 

2,54,000 

1955-56 

64 

2,88.000 

195(w7 

51 

[ 

1957-5S 

17 


Paw Materials : 


The confectionery fact<tries iu India have 
to fi'.ce considerahle difficulties in regard 
to the supply of their raw materials, such 
as liquid glucose, essence, colours, milk 
powder, wrHpj)ing ])aper, etc. Sugar is the 
basic raw material of the industry and on an 
average, it accounts for 40% of the total 
production cost of confectionery. But its 
high price in India, as compared to other 
countries, is one of the greatest handicaps 
of the Indian manufacturers, when compet¬ 
ing in the world markets. 

There was a proposal to set up 7 milk 
powder factories in different parts of the 
country under the Second li'ive-Year Plan. 
Of these, 2 each were to be in Andbra 
and U.P. one each in Punjab and Pepsu. 
The total capital outlay under this head 
was estimate at Bs. 1*4 erdres. Some 
progress has been made under the various 
schemes. 

It is gratifying that the Oovermnent 
expressed its willingness to allow drawback 
of duty on imported raur materials. But it 
is difficult for the industry to entertain high 
hopes. The Govemmenj; is, without doubt, 
in favour of encouraging the use of the 

















indigenous raw materials. Again, as the 
Indian industries would be gradually deve¬ 
loping, more and more indigenous raw 
materials would have to be used by confec¬ 
tionery producers. TJie question, tlius, 
takes up a different complexion altogether, 
unconnected with draw-hack. 

The incidence of the cost on high quality 
wrrapped sweets, wdiieh are normally 
exported, amount to Rs. 268 per ton 
made up of the following :— 

Rs. 91 for glucose. 

Rs. U for essence. 

Rs. 152 for cellophane w rapping. 

Rs. 14 for tin plate. 

With the grant of the concession, the 
industry can be expected to stimulate 
internal demand as well as exi)ovt and 
thereby increase production. 

In the context of the above circumstances, 
the only—and perhaps the best way to 
develop the confectionery industry is to 
revitalise its foreign trade by concessions 
iu export charges. The confectionery indus¬ 
try is proud to possess all the modernised 
machineries. Given export concessiojis, tlie 
industry can surely develop further. It 
can, again, ])lav up a part in increasing 
India’s foreign exchange resources by the 
promotion of its exports. From the employ¬ 
ment point of view also, the industry 
may well promote greater employment, 
since the proportion of labour to capitel_ 
in this ihduOTiy is greater than'' that m 
others. Finally, the growth in exports 
w'ill lead to economies in the cost of manu¬ 
facturing through the utilisation of the 
existinjg idle capacity in the industry. 
This will strengthen the competitive posi¬ 
tion of the indusfary in the international 
market. The ultimate improvement in the 
export position from the initial stimulus 
in the shap^ of l^h|^{^isati(|g ^nd regidanse* 
tion of drawbai^ iaemtie.? would, ther(ffcre, 
be much than the short-term. 

resul ts._ ____ _ 

VR.-<0 


(’ONCUTSTON : 

As an article of food, confectionery has 
much scope. It has good nutrine value 
and will be a welcome addition to the diet 
particularly for the children. Confectionery 
can also be enriched with vitamins and 
minerals by special treatment. In other 
countries, considerable research has been 
done upon the possibilities of enriching 
confectionery, with additional value, which 
has helped the industry to attain a high 
degree of development. 

Thus the confectionery industry has 
ample justification for claiming State assis¬ 
tance on the lines indicated. Tire industry, 
while expanding has maintained a high 
rlegree of efficiency. It has also taken care 
to imjerove the quality of its products and 
at present, it can be stated, without any 
fear of contradiction, that the quality of 
Indian confectionery comi>ai'es favourably 
with the best quality (confectionery. But 
the industry’s efforts in this direction 
appears to be of little consequence, when 
it is found that the market is full of cheaper 
sweets selling at the bazaar. In spite of 
the large volume of sales, these sweets 
cannot be termed as confectionery, as they 
are manufactured under extremely unhyge- 
nic conditions, with ingredients of doubtful 
value. It doe. not require any technical 
knowledge, to boil sugar together with a 
little inferior essence and produce a colourful 
imitation of a boiled sweet. The public, 
particularly the children, are attracted by 
tiheir bright colouring and cheapuciss. This 
menace to public health, cespecially that of 
youth of tluc country, cannot be view^ed with 
epuanimitj. It is. therefore, gratifying 
that the Prevention of Food Adulteration 
Act, 1954, has been enacted and rules 
framed under it to check the use of harmful 
materials in the production of food products. 
Birt much would depend upon the manner 
of actual application of the rules. The 
rjqles Q^nnot De,..yt^y ^ffecajiive, Jf they are 
stpjilied'to tHie oirgahisie^ alone. 

They should, therefore, applied on the 

...widest, possible Basis, embraemg n ne and iill, 



in the larger interests, of public health, parti¬ 
cularly of children. The Act was enforced 
on June 1, 1956, 

The higher per capita consumption of 
sugar in other countries is in tlie msiin due 
to the development of the confectionery 
industries in those countries. In the U.K. 
for instance, out of the annual consumption 
of 104 lbs. per head, Only 55% is due to 
direct consumption and the remaining 45% 
is due to industrial consumption. The 
annual per capita consumption of sugar in 
India is only 11 lbs., almost the whole of 
it being for direct consumption. Even if 
gur is included, the per capita consumption 
is only 30 lbs. Studies made by nutrition 
experts suggest, that in a weli-balanced 
nutritive diet for an adult person in India, 
it should include at least 45 lbs. of sugar 
annually. In foreign countries, considera¬ 
ble research work has been conducted upon 
the possibility of enriching confectionery 
with additional nutritive value. In India, 
too, the p&r capita consumption of sugar, 
the cheap energy giving food, can be 
increased only by making large quantities 
of sugar products available to the people. 

It is usual in India to look upon the 
confectionery industry as a luxiuy industry. 
This is contrary to the view held in other 
countries, whore it is recogm’sed, that 
quality confectionery of nutritional value 


is an important part of a balanced diet. 
It combines sugar and glucose in readily 
assimilable form and thus provides one of 
the best methods of replacing energy which 
the human body continuously speiids 
through phy&ic>al and mental exertion. A 
comparative study of the confectionery 
industry in India and other countries will 
reveal the desirability of encouraging this 
industry. In the U.K., for instance, the 
production of confectionery was more than 
600,000 tons in 1955 whereas in India, 
with a very much larger population, the 
juoduction of confectionery in 1959, inclu¬ 
sive of hand-made confectionery. Was 15,000 
tons only. 

Industrial use of sugar, so far as the 
confectionery is concerned, docs not, there¬ 
fore, lead to any loss of sugar but only 
opens out additional avenues for consump¬ 
tion. Thus, there is not only a justification 
but a great necessity for encouraging this 
industry. A comparative study of the 
industry in India and elsewhere would 
reveal the desirability of encouraging this 
industry. In the U.S.A, for instancie, hard 
confectionery (candy industry) is an indus¬ 
try of considerable importance and magni¬ 
tude,' In 1953, the industry sold 2,730 
million lbs. of candy at a wholesale price 
of 1,100 million dollars. As the Standard of 
living increases, the Indian industry too 
can be exjwted to grow in stature. 


QUALITY, PERFORMANCi, ECONOMY THAT BUILDS ACCEPTANCE’ 

MAKERS Of: 


• <■ VETO ” ENDLESS TERYLENE CORD INOUSTRIAl 

V-BELT$ ALL SIZES AND SECTIOi;4S 

• •• VETO •• Variable speed v-belts 

• " VETO •• COG TYPE TOOTHED V-BELTS 

• •• VETO " LINK V-BELTS 


• *■ KEYMER •• LINK V-BELTS 

• •• VETO " PLAT ENDLESS RUBBER CANVAS 

TRANSMISSION BELTS 

• “VETO” CORO ENDLESS BELTS 

• •• VCTO ’• CONE DRUM BELTS AND ANY tVE OP 

SPECIAL BELTS TO CUSTOMERS SPECinCATIONS 


STOCKISTS Of: 

BALL, ROLLER E THRUST BEARINGS, PAG. SKF E * HAIR. CANVAS E LEATHER; BELTINGS 

REM MAKE * RUBBER MOSES 

Phan ask for lUmtratH faHkin & Sahipks ; 

GREENTOS E C Q R P O R A TI O N (I HI Dt.A) 

1 • ■ » . IT, I . . ■ „ . _ . _ t •- 


14. DALAL STREET 
POBt Box ISlf . 
BOHBAY.I 


Gr»w : GRfENTb^" 
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Sugar 


ANDllRA SUGARS LTD. 


iStf Adturl{anttf.fU also) 


FOlJNJlKI-) in 1947 at TANUKU, West (rodavari 
District (Andbra Pradesh). Directors : .M‘. Thirruna 
Raju {(J/mrnHin), V. Raiuakrishna, < i.o.s. 

(Retd.), M. llarischaiidra Prasad, .m.l.a., J. Laksh- 
mayya, m.i .a., T. A". Bliadra Rao, M.L.r.. V. K. D. V. 
Satyfinarayana Kaju, M. A. Krishniiiiiachari, b.a.. 
B.L., !N. Siirendranalh Chowdary and B. B. Rainiah. 
M.H(\ (Wis) (Tech. Directs). Directors’ Qualifica¬ 
tion : SiLar(\s for Rs. 10,000. Managing Agents : 
Raiiga Rao & Oo., I'aiiuku. Terms Of Managing 
Agents : lO^^o of the lua prutit. Registered Offiee : 

\’eiil\atinayii})uraiM. .Vhind>ij)nk i Village limit 
T.ijiukM. Post B(»x No. 2, Tanuku, West (rodavari 
District. Telephone: 2r). Telegrams: ‘Sugars". 
Auditors : Brahmayya & Co. 

CAPITAL: Authorised: Hs. l.oojMttMMi, Rs. 

30.00,(KX) ill 3(M>^)0 tax-free Cu]]uilative 

Ke<leemahle J^vference -hares for Rs. lOO each, 
Hh. 7t»,<WhtXKt in 7,tXh00(» Equity share.s <»f Rh. I(> 
earj). Issued, Subscribed, Galled and Paid-up : Rs. 
30,0(),(XK) in 3,00,000 Eciuity sliarca of Rs. l(t eac h. 

Analysis of 


Transfer, Details of : Common form. Shares 
registered in joint names. Registration charges 
Re. I per deed. Subdivision or New Certificate Fee : 
Re. I. Voting Rights : One vote per share. Date of 
Accounts: 30th S6})temher. Meeting in March. 

Objects and Activities : I'he Company’s factory is 
about a mile a\i^ay from Taiiuku Railway Station. 
The existing cTti.shing capacity of the jdant is 1.000 
tons per daw 


Balance Sheet «/ti MOth Septemlmr 


Kh. Ii0. 

c ’apilal . :10,CKM.K.K> CJross Plork .. 91,38,886 

(general iteserve IS,0(>,000 L^ss Depmsiafion. 28,74,622 

Otlior riincln .. Ik0.‘i,000 - 

l.oan .. rkTS.O.'S!* Not Block . 62,64,264 

. . 4K,9K,n4K Liquid Asnot.^ . . 47,39,802 

Prtdit h Loisn n/<‘. 22.959 


Total .. 1.10.04.066 


Total .. 1.10,04,066 


Working 


r^cir tnds 'Mh Sepiembtr 



1953 

1951 

1955 

t06« 

1957 

1958 

1959 


Rs. 

lla. 

lU. 

Ks. 

Rs. 

Ks. 

IU. 

PHid-iij) (\a])itai 

2l.75,:i5n 

21,.88.350 


30,00,000 

30,(X),r/<X> 

30,00,004) 

30.fH),000 

Reserve Fund ., 




5,00,OtK) 

14,00,000 

I6,50,(K)0 

IH,00,0(JO 

Div. CqiialiMiitjon Fund. . 


,, 


3,<X>,(HH» 

.1,50,tHH» 

6,50,(KHJ 

•.»0,00t) 

Xel Prolit 

—67,591 

-^-S,iMi2 

2.r.4.76(> 

13,59,518 

13,41,394 

l«.77.6(*I 

10,92,779 

IX»preciation .. 

Taxation 

5,SO, It 2 

2,83,590 

2,79,808 

2,00.337 

4,9.3,r>os 

r),2u,0«i7 

5.13,U*3t» 





2.2:1.<XM1 

lO.fHMiOO 

.S.J 0,000 

Amount transferred Id : 








Reserve Funds 




S,(K>,00(1 

11.50.000 

:{.65.(M)0 

:L65,20(» 

Dividend 



1,39,2t’8i 

3,00,000 

3,75,000 

4,50,0(HI 

(>,(kmxhi 

Di>. Kale % ji.a. 



6 

10 

121 

15 

2r» 

Carried Forward 

— 1,13,278 

—1,22,240 

.3,25 f 

1,90,837 

♦15,081» 

t 22,096 

J22,f»59 

Cano Crushed Ions 

26,826 

16,530 

53,934 

86,488 

1,07,078 

1,47,209 

i,32,2144 

Sugar l*rodue(?(I tons 

3,09.7 

1,75.1 

5,{K7 

9..375 

11.468 

Kl's (..ltk416 

.Ba^s J.29,20(1 

Ri'covery % . . 

11 *35 

10-62 

10-97 

10-84 

10-70 

10-21 

9-77 

Prices of f Highest 




1.500 

18-75 

18-50 

24MiO 

Shart\s \Lfove.st 




11 -25 

15-00 

16-.50 

lS-50 


* Includes R.s. 29,7(H) sulwidy received from (loverniiu*nt. Its, 10,153 exc'e.ss provifuon made in bonus in 1955-56 and 
deducting; Rs. 3,747 o-xj>cnscs provbius poriiMl, Rm. 2,957 d«»iuiti<ms paid and Rs. 25,000 amount transferrod (.Iratnity 
Reserve. 

t Includes Rs. 6,414 Exc:oss Provision for Bonus in 1956 57. 
t [lududcs Rs. .3,982 Excess Provision for lion ns in IO.'jT -5s. 


ANIL STARCH PRODUCTS LTD. 

Adrertiwvtant aho) 


FOUNIJED in 1939 at AHMEDABAD. Direc¬ 
tors : KaHturbhai Lalbhai (C/(I«(V»kw), Sir Chiinilal 
V. Mehta, Sir Cowasjee .Tehangir, Bari., 

Q.B.B., K.c.i.ii:., Krishnaraj M.D. Thackersoy, Dr. 
Vikram A. Sarabhai, Arvliid Naroitam, Navnitlal 
Sakarlal, Jaikrisbna Harivallabhdaa and B. K. 
Daphtary. Mwglng AgMlts : Kasturbhai Laibhai 
& Co. Itonagtog Agents' Terms and 
Alknnuiee : For a period of 10 years from 29tb 
Aprs 1969, 10*^^ of net profits, subject to a nirahitutu 


ofRs. .')0,0<K». Registered OfRce : Anil Koad, Rail- 
waypur I’ost, P.B. 1062, Ahuriedabad-2. Telephone 
Nos.; 4917 & 4918. Telegram: “Nila”. AuWors : 
Dalai & Shah, 

CAPITAL: Authorised : Rs. l,up,(K),CKX) iu 
1,00,000 shares of Ks. 100 ea^. Issued 
Rs. 34,89,400, Rs. 29,89,400 in 29,894 Ordinary 
shares of Rs. 100 each and Rs. 5,00,000 in 5,000 
.")% Cumulative Preference shares of Rs. 100 each. 
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Anil Starch Prodnots Ltd.-~(conirf.) 

Subscribed : Rs, :U,89,400 in 29 .m 04 Ordinari- 
shares of Rs. 100 each fully pai»l and 5,00(» 
5% Cumulative Preference shares of Rs. lOO 
each full paid. Les.s calls in arrears : Rs. 360. 

Capital History : On 12th May 1951, the Autho¬ 
rised Capita) was increased from Rs. 26 lakhs to 
Rs. 1 crore. la 1964, 10,000 Ordinary shares of 
Rs. 100 each were issued ranking pari passu with the 
shares. Again in 1966, 16,000 Onlinary shares of 
Rs. 100 each were issued ranking jtari passu with 
the existing Ordinary shares. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% (Tax-free) for all arrears of dividend whether 
declared or not and also for a preferential repaynif nt 
of Capital over the Ordinary shares in the event of a 
winding up. 

Transfer, Details of : Joint holdii>gs are accepted 
by the Company with the “ Survivor ” clause. 
Vernacular signature are accepted in the usual 
course. Fee for Transfer : 25 nP. per share. Fee for 
Renewal of Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding 46 
days in the whole year and not exceeding 30 days at 

Analysis o 


a time. Voting Rights : One vote per share. 
I’rcftroncc sh: telu ld(.rs have also one vote for 
every five Preference shares held by them. Only bar 
to their voting is they cannot vote on question 
aifecting so'ely the rights of ordinary sh: reh: Iders. 
Accounts : Closed as at 31st December. Meeting 
between March and June. 

Objects and Activities : Manufacture of starch, 
Anilose, Dextrine, Glucose, Dextrose and other 
products of the industry and Sulphuric acid, 
Nitric acid, Alum and heavy chemicals, superphos¬ 
phate and matiure mixtures. 

Balance Sheet a8 on Slst Oocembor 1959 

Rs. K8. 

Capital 34,89,050 Oroee Rlock .1,18,63,272 

Reserve Fund . . 1.00,800 Less I)epn. . . 49,89,006 

Otlier Fuiid.s 23,93.626 - 

TaxRftsene . 11.03,855 Net Block . 68,74,267 

Liabilities .. S9,82,120 Liquid Asseti- .. 92,42,301 

Profit & Los^ a/c. 47,108 

Total . . 1,61,16,568 Total .. 1.61,16,568 

Working Ymr ends 31st Dee. 


Paid-up (.'apital 
Reserve Fund 




Depreciation 

Taxation 

Amount transferred to : 
Reserve Fund . • 

Other Funds • • 
Dividend on Ordy. Shares 


10,00,606 

14,02,017 

5,68,697 

•3,35.6(K) 

10,68,9(10 
14,02,047 
—3,93.fi0r. 

19,83,900 

J 4,02.047 
f 7,75,047 

1 3,55,0(K> 

34,26,050 

13,02,046 

9,03,910 

4.32.8.75 

34,60,100 
6,96,800 
** 7,89,953 
8,68,589 
tt 50.(KH> 

:u,88,050 
1,00,800 
L04,<K)2 
8,92.203 
1,60,117 

t 1,00.000 

i 20 

t4,292 

1 .tO.IHKJ 

10 

—3,80,213 

^ 1,48,920 j 
10 * 
6.914 1 

4,77,969 

1 li 1.61,213 

I 10 j 

1 13.787 1 

.. 1 
7,8».6r>3 1 
5,92,960 i 

j } 20 1 

tt 1.07.3 i 

5,98,352 

II 5,96,247 
{ 20 
826 


9,10,029 


10,15,000 


8,37,032 


* For 1952 & 1953. 

X Includes bonus of Rs. 10 per share. 

§ Paid out of the Dividend RquallsatioT) Fund. 

^ After transferring Ha. 1,50,000 from Dividend FquaJisation Fund. 
$ For 1954 A 1955. 

tt Inoludee Rs. 24,000 for previous years. 


t After transferring Rs. 60,000 from Dividend 
Equalisation Fund. 

§§ Subject to Depreciation and Taxation. 

♦♦ After providing for Taxation and Depr»>e.iatiim. 

II Amount paid from General Reserve, 
ft After transferring Rs. 6,0.5,246 from General 
Reserve. 


THE fiALRAMPUR SUGAR COMPANY LTD. 

FOUNDED in 1933 at KANPUR. Directon : Rs. 7,m),0C0 in 2,80,000 shares of Re. 2-50 nP. eacli. 


Pannalal Saraogi (Chairmin), Matadin Ehaitan, 
Shewchandray Dabriwa'a, Gobindlal Saraogi and 
Sob: nl .II. ^recton* Quftliflcatioiis : Holding of 
50 shares. Ref^tered Office: 55. Sir Hariram 
Goenka Street, CaIcutta-7. Telephone No.: 33-6753. 
Telegrams; “ Balsaco ”. Auditors : M/s. Sinf^i A 
Co. and G. P. Agrawal A Co. 

CAPrrAL: Auttioiised : Rs. 18,00,000 in 7,20,000 
shucc of Bs. 2-50 nP. each. Issued undSulMertbed : 


fully paid up. 

Capital History : The Authorised, Issued and 
Subscribed Capital were raised to Rs. 50,00,000, in 
1935 from Rs. 20,00,000 by the creation of 3,00,000 
additional shares of Bs. 10 each of which 1,02,000 
shares were offered to existing sharehdlders in the 
{mipoTtiaik' of 3 new shares m-vrvif 5 old shares 
hdd. The reaming 8,000 shares and those sharCs 
not taken up in response to this offer trere ofiiBred 
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Sugar 


THE ANDHRA SUGARS LTD. 

(ESTABLISHED IN 1947) 

Manufacturers of: THE BEST QUALITY CRYSTAL WHITE SUGAR 

Registered Office: 

Post Box No. 2. Venkatirayapuram. TANUKU, West Godavary District* Andhra Pradesh 


Talsframs ; ** SUGARS *' 


T«t«phon« : 24 


Managing Agents: RANGA RAO A CO. 


DiReCTORS: 

M. Thimmaraju Gsru (Chairman) T. V. Bhmdra Rao. M.L.C. N, Surendranath Chowdary 

M. Hariachandra Prasad, M.L.A. V. K. O. V. Sat/anarayana Raju 1^^ Ramaiah. M.Sc. (WJs.) 


J. Lakshmayya, M.L.A. 
Cmpital Authorised i 


M. A. Krishnamacharl, B.A.. B.L. 


30,000 6^% Tax-free Cumulative Redeemable Preference Shares of 

Rs. 100 each .. 30,00,000 


7,00,000 Equity Shares of Rs. 10 each 


.. 70,00,000 


Issued, Subscribed, Calied and Paid-up : (For payment in Cash) 
3,00,000 Equity Shares of Rs. 10 each .. 

Reserves 


1,00,00,000 


30,00,000 

27,05,000 





ANIL is the ROMANCE OF YOUNG PERSEVERANCE 
Built initially In 1941 on the remnants of war salvaged 
German Plant and warlorn India's indigenous machinery. 
Its Plant ranks today as the biggest single unit in Asia; 
and has already evoked edifying compliments from 
eminent authorities. 


All this excellence is behind every 
product of A N I L S 

« MAIZE STARCH 
ANILOSE 
e ANILOSIZE 
« ANILOTEX 
» ANILOFARIN 
d ANILOGEL 
e DEXTRINS 
e BRITISH GUM 
9 SULPHURIC ACID 

9 PHOSPHANIL A 

BALANCED FERTILIZERS 

9 CALCIUM GLUCONATE 
« CORNSTEEP LIQUOR 

9 GLUCANIL 

(Liquid Glucose) 

9 DEXTRANIL 

(Dextrose Monohydrate) 


ANIL STARCH PRODUCTS LIMITED 

AHMEDABAD 
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The BsUeampur Sugar Co., Ltd,-r-icoiU(/.} 
for public siibscriptiou fit a premium of Rs. S per 
share. These uew shares rank pari yx/s.sv/ with the 
existing shares. 

On 8tli December JJh'iO, the Authorised Capita) 
was reduced to Rs. l2o,00,0(X) in 5,00,0(X) shares of 
Rs. 5 each and the Issued Ca])ital from Rs. 28,0(),(XK) 
to Rs. M,(X),(K)() )>y reducing tin? nominaJ value of 
each share from Rs. 10 to Ks. 5. 

In October 1909, each hoJd(U of one Ordinarx 
share of Rs. 5 in this Company was allottwl free 
of cost a half share of a fully ]jai<l up Rs. o share 
of Tulsipur Sugar Co., litd. The Authorised Capital 
of the (^ompany was reduced as sanctiemed by 
the Calcutta High ('Ourt from Rs. 25,()0,(»()i) 
to Rs. ami the Paitbup Capital of 

Bs. to Rs. 7.00.()0i) divided into J.SOXKK) 

shares of Rs. 2*50 each, by cancellation of the 
nominal value of the shares to the extent cd‘ Hs. 2‘5() 
jier share. The above reduction of capital was 
fouml necessary due to transfer of iialf of the net 
assets Company to Messrs. Tulsij)ur Sugar (’o.. Ltd. 

The Board of Directors have decided to increase 
the Paid-up Capital by i.ssuing 2,d<),(K)0 (Jrdinarv 
shares of Rs. 2*50 each at j)ar to the existing share¬ 
holders as on 22nd March I96n in the proportion of 
one new Ordinary share for (*veiy she re held* 


Transfer, Details of : Common form. Registration 
Fee; Rs. 2 per deed. Date of Accounts and 
Dividends ; Accounts made up yearly to 30th June. 
Meeting in February. Voting Rights : One vote per 
share. Subdivision and Renewal Fees: As. 8 per scrip. 

Objects and Activities ; The Company lias got a 
Factory in Ihilrampur (Gonda District) on the 
E. Railway in the United iVovinces and is 
capable of (Tushiiig 92t) tons of cane j)er day. 
Sugar is produced on double sulphitatioii process. 

Tlu* FactoTv r>f the Kaliainjmr Sugar t.V>., lAd.. 
at TuJsipur with all its assets and pr<»perties aiid 
liabilities lia^ been transferred to Tulsipur Co., Ltd., 
as from 1st July 1951). 'Pbe aforesaid'Pulsipur Sugar 
CV. Ltd., ba." be<*n in<*orporated on the 21 st .\]»ril 
1959, having registered otiice at 9/J, Ramkuimir 
Rakhit Lane, Calcutla-7. 


Balance Sheet an on 3(Hh June li).")!) 



Rs. 


Rs. 

<‘a pita I 

I4.UU.INM) 

Grn.ss BJoi'k . . 

4.7.90,350 

Share Prt'iniuni a r. 

:i,3(),(H)f) 


33.32.3r»f 

tdMieral Reserve . 

l,20,fNH) 

- _ 

Other Reserves . . 

l.3,22,()r>b 

\e( BloeU 

12.57,999 

Siitiftry Liahilitie^s 

.74,49,4.31 

IJ(|uid Assets 

7t.OS.SlS 

iV' T40SS H u. 

4.7,327 


Total . . 

Sti.UH.SlT 

I'olal 

HO,66.817 


Analysis of Working 


y^ttr SOtli Jun^ 



1953 

1954 

1955 

1956 

19.77 

19.58 i 

106n 


R&. 

Uh. 

Rs. 

Us. 

Lis. 

Us. 

Rs. 

Paid-up ('apits I .. 

I4,09,(NK> 

14,00,000 

14,00.900 

I 4.00,(HHf 

14,00,000 

14,00,000 

|4,00.0CN» 

General Reserve .. 

4..|0,0(KI 

4,.70.(K¥) 

4,50,(K)0 

71,629 

1,20.000 

l,20,fKK) 

1 . 20 ,n(H) 

Other Funds 

5,31,083 

9,95,981 

10,91,237 

n,60,573 

1(^80,406 

J 2,10,406 

t3.22,0r>(i 

Xet Profit 

-~4, i 8o 

4,6.1,251 

73,882 

j §L2I.27S 

7t>,698 

1.28,108 

2,<»9,9I2 

DopreciatioT) 

Taxation 

70,(K)0 

2.00,000 

1,20,000 

J,3r).0fM) 

1,30,000 

l,2».73(» 

l.08,40i* 


1 ,(K),0fK) 

I.CNMKIO 


2,90,(M)0 1 

2,73.711 : 

1.30.001) 

Amount tnisl’eiTed to : 
Reserve 





1 


Other Funds .. | 


3,7.7.0(X) 

l,80.)¥N) 

70,<HH) 

j l,7O,0tM) ; 

1.3M,0(IU 

I,I2,(KN) 

Jlividend 

1 

1 2,I0,(NH) 

17,500 

! 7o,iNM) : 

70,00» : 

1,20,000 

.Do. Kate % p.a. .. ! 

r>i,4j,(K)3 ! 

15 

li 



i'l ■ 


Total Cane (-rushed .Md.s. j 

.31,04,381 

1.7,92,100 

40,06,8tk) 

69,64,514 1 

54,«0,««7 , 

I3,.31,957 

Total Sugar Manufactured ! 

4,78.2.56 1 

3,(K),089 

4,40,547 

3,98.0.58 

6,31.924 1 

6,37,288 ! 

4,11,060 

Md». 1 

Recovery % . • • • 1 

<131 j 

i 

9-63 

9 61 1 

9-77 

I 

9 00 ! 

tt-8 ! 

9-49 

Carried Ff)rward .. | 

J 3,637 1 

*23,527 , 

120,880 ; 

; t -48„371 

$ 57,702 ; 

.•.«,416 ' 

45,327 

Prices of f Highest . . j 


9 ' 

lOS 

llj 

1 « j 

H l» ' 

9-25 

Shares \ Lowest .. | 

1 


6J ; 

”1 1 

i 

5 1 

6.(K> . 

7-00 


* Includes Us. 1,20,649 being provision for liabilitifKS no longer required, 
t Inohides Bs. 1,21,<X)0 being provision for liabilities no longer required. 

t After crediting Ks. 20,000 being provisifm for taxation no longer required and Us. 32,027 siindrv iMljustnu-nt. The 
balance Rs. 48,371 transferred to General Reserve. 

§ Inclmles Rs. 70,000 transferred to Reserve fur stuck realisation. 

$ Includes Rs. 0,020 pmfit on sale of Machinery, K.'j. 5,500 adjustiiion! of .shares previous years, Ks. L-ltMiOO provision 
for contingencies no longer required, Hs. 55,<M)0 prrwision for taxation wrriften back on account of previous years, iis. ."18,837 
Kai 1 way daims recovered for previous years. Subject to lax. 


BASTI SUGAR MILLS CO., LTD. 

FOUNDED in 1927 at LAHORE. Directors: Qoaliileatloiis : Holding of ’A) ‘A’ clai« Hhares. 
Dr. SirGokul ChandNarang, M.A., Ph.D. (CAoimaw), Maaagsr : Dee Raj Narang, ii.a. (Hone.). Ui.B. 
1^. Shiv Datt, l.m.s,. Dr. Dev Raj Narang, Managing Agents : Narang Brothers & Co., Private 

i.,B,c.r., M.B.O.S. and Mrs. Kniuln Sethi. IMicctots’ Ltd. Secretary : Mela Ram Ktunar. RiKistereil 
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Sucar 


Office : 3, Oiivuli y Liues, Uellii-8. Telegrams: 

“ Naraughro.** Telephone : 23 <Kh9. Auditors : Basant 
Ram & Sons, Tsiew Delhi. 

CAPITAL : Authorised, Issued, Subscribed and 
Paid-up : Rs. 15,(X),(H)(), Rs. 12,00,(XK) in 12,(KK) 

‘ A ’ class sliares of Rs. KX) each and Rs. 3,(K),(XXJ in 
30,0()() ‘ B ' class shares of Rs. 10 each fully paid up. 

Capital History : In 1943, the Authorised, Issued 
and Subscribed Capital was raised from Rs. 
to Rs. ir).iX),0(K) by the creation and issue of fully 
paid 30,0(X) ‘B’ shares of Rs. 10 each. ^ W' Class 
shfires do not carry right of vote. 

Transfer, Details of : Common {brni .loini 
holdings are accepted. Registration Fee : Re. I 
per deed. Date of Accounts and Dividends: 
Accounts made up yearly to 30th April and presented 
in Dcsceinbcr oi' Jamiaiv. Fee for Split or New 
Certificate: oO np. bn- every new M-rip besides out 
of p(»cket exjlenses. 

Closure of Transfer Books : Transier Books t lost^ 
21 days prior to the Annual (Tern'ral .Meeting. 

Analysis of 


Basti Sugar Mills Co., Ltd.—(coa/d.) 

Debentures : Rs. lO lakhs worth Debentures were 
redeemed in 1953 and in their place 1,258 Debentures 
of Rs. 500 each at 6% per annum {lexff tax) were 
issued for Ra. f),29,0(X). 

Objects and Activities : The Conqiany has got two 
factories one at Basti and the other at Walterganj in 
the District of Basti in the TTttar Pradesh and crush 
l.r>()0 ton.s of cane jier day. 

Sugar produced iti Basti Factory is on Duubh* 
carlionatat ion ]iroccss and in Walterganj factory on 
doidde siilphitation ]>ro<*-ess. 

Balance Sheet as mi ruitli ApriJ Ifr)!! 


Ks. Ra. 

Tapital la,no,t)0n Blt»ck 

I><"hcii 1 urc> n.2ll.0<Kl sif l)<*pretiHtii»ii 42,04, 

(loiieral l<esc*rve . ‘I,r>0,000 .. 

Other Fumis .. 2<).25.704 Net Block .. 2:^94,000 

Liatiilitics .. J.00,18 ,S.m J-iquid .Assets .. I,43,28,/500 

VioHt Ik bo^s a/. . 10,0(1,000 

Total . . 1 .t»7,23,or»0 lotal ..1,67,23,650 


Working Vtor ends 30th April 



inriii 

195 4 

1955 

1956 

1957 

1958 

1959 


Hv. 

IN. 

Ks. 

Ks. 

B.s. 

Ks. 

Ks. 

Paid-uj) Capital . . 

(loneral Re.wvp Tunrl 

15,(MMl00 

15,00,(KI0 

J5.tKl.000 

J5,(KI.(K)0 

I5,(H),(H)0 , 

15,00,(K)0 

15,00,(KM) 

9,50,(MK) , 

9,50,IMIO 

9.5(MH)0 

9.50,(MI0 

9,50,000 ' 

9.50,(KH) 

9,50,0(K) 

TiiveHtmeiit Depreciation 
Reserve. 

10,4(1,49(1 

10,40,41*0 

10.40,490 


10,53,614 

1 1,54,000 

12.50,(HMI 

Dividend Kqualisation 

Fund. 

5,(M;,25(» 

5,06,250 

.5,06,2r>0 

5.06.250 

5.06.250 ; 

1 

5.0(i,250 

5,(K‘»,250 

Net Profit 

5,44,21H) 

12,90,925 ’ 

11.79,898 ! 

+5,94,669 • 

4,28,908 1 

3.47.083 

o 27 ^2** 

Depreciation 

Taxation Provision 

1,39,(69 ; 

1,31,279 

1,59.2 47 

8,432 

1,60,069 1 

2,13,780 

2!3(M37 




7,22,000 i 

8,75,170 1 

5,50.000 

6,80,0(K) 

(^nne Crushed AFd.'i. 

Amount transferred to: 

59,S6,7lM» 

27,04..5Oti 

.59,S9,((:i6 

28.80,349 

56,88,196 1 

i 

50.55.150 

67,60,320 

Other Funds .. 






J,(K),386 

96.000 

Dividend 

l.5(»,(M»9 ■ 

1,50,(MMI ! 

l,5(MMH» i 

l.oO.lMK) 

1,50,(KM) 

1.50,000 

1,50,(MX) 

Do. Kate % p.n. 

19 i 

10 i 

10 I 

10 - 

10 ' 

10 

10 

(Carried I'orward .. 

4,5(»,()(H.» 1 

I5,50,(KKJ ! 

*25„30,(H)0 • 

12,12,000 ; 

9,83,(KK» ; 

10.49,(KK) 

10,(K).000 

Prices of r Highest 

130 1 

145 ! 

225 i 


. . i 


Shares "^Lowest .. , 

) 

120 

120 1 

1 

220 j 

) 

1 

1 

•* 

•• 


* Subject to taxation from 10.51 i<» 1055. t l^ubjecl to taxation fmm 1051 to 1954. 

i Subject to taxation. 


BELAPUR CO., LTD. 

{Sef Adv€.rtijtefneni aUnt.) 


FOUNDED in 1919 at BOMBAY. Oireetors: 
Ncvill«! N. Wiiiliii (Ex.-offi<‘io), Bhagwandas C. Mehta, 
Sir Jamaetjee Jejeebhoy, Bar/., Krishnaraj M. D. 
Thaokeraey, Maneklal Pramohand and Pallonji S. 
Miatiy (Ex-offioio). MaiWglllg Agwti: W. H. Brady 
& Co., Ltd. Registwad OfllM: Brady House, 
12/14, Veer Nariman Road, Fort, Bombay. Tele¬ 
gram: “ Brix Telephone: 25-1381. A.udltoni : 
A. F. Ferguson & Co. 


CAPITAL : Authorised : Rs. 80.00.000 in 1,60,000 
shares of Rs. 50 each. Subscribed : Rs. 70,49,650 
in 1,40,993 shares of Rs. 50 each, fully paid up. 

Capital Hbtory: The Capital of the Company 
was reduced from Rs. 40,00,000 to Rs. 30,00,000 in 
1924 and to Rs. 20,00,000 in 1927 by reduction of 
the nominal value of each share respectively from 
Rs. 100 to Rs. 75 and Rs. 75 to Rs. 50. In 1986 
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Betapar Oo*» Ltd.— (confcl.) 

the Capital was increased by capitalisation of 
Rs. 18,79,900 from Reserve and creating thereby 
37,598 shares of Rs. 50 each, which were distributed 
as free bonus to existing shareholders in the 
proportion of one for one. 

On 7th June 1948, the Authorised Capital w'as 
increased from Rs. 40,00,000 to Rs. 80,00,000 by the 
creation of 80,000 shares of Rs. 50 each. A sum of 
Rs. 9,39,950 being part of the undivided profits 
standing to the credit of the Reserve Fund w^as 
capitalised and the new 18,799 shares of Rs. 50 each 
were distriliuted to 75,196 existing shareholders as 
on 8th July 1918 as bonus shares in the proportion 
of one new' share for every four shares held. The 
new shares rank for dividend from 1st April 1948 
and in all other respects pan paaau with existing 
shares. 

On 24th January 1956 a sum of Rs. 23,49,900 
being part of the undivided profits standing to the 
credit of the Reserve Fund was capitalised and the 
new 46,998 shares of Rs. 50 each were distributed to 
93,995 existing shareholders as bonus shares in the 
proportion of one new share for every 2 shares held. 
The new shares rank for dividend from Ist April 

Analysis of 


1956 and in all respects rank pari paam with the 
existing shares. 

Transfer, Details of : Common form. Registration 
Fee : As, 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to 30th 
September. Meeting in December. 

Objects and Activities : The Company’s factory 
is situated at Harigaon near Belapur, Ahmednagai 
District on the Dhnnd-Manmad Section of the Central 
Railway and is capaMc of crushing 1,000 tons of 
cane per day. Th(5 area under cane on 30th 
September 1945, was al^out 4,432 acres. Sugar is 
produced on double siilphitation process. 


Balance Sheet ah on 30th Septomber 1059 
Rs. 


Capital 70,40,f)5(» 

General Reserve . 1,13,30,875 
Other Funds .. 23,57,183 

Taxation 

Reserves . 8,03,000 

Liabilities .. 54,88,242 

Profit & Loss a/c. 75,919 

ToUl 2,71,10,959 


Working 


Rs. 

Gross Block . . 1,09,58,569 
Leas Depreciation 67,30,‘i09 

Vet Block .. 52,28,160 
Liquid Assets 2,18,82,809 


Total . . 2,71,10.959 


Fear ends 30lh Sep, 



1953 : 

1954 

1955 

J956 

1 1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve Fund 

46,99.760 ; 

46,99,750 . 

46,99,750 

70,40,650 

70,49,650 

70,49,650 

70,49,650 

24,50,000 i 

27.50.(K)0 . 

33,50,000 

66,19,083 

75,19,083 

1,13,36,875 

1,13,36,875 

Other Funds 

44,56,443 j 

21,79,871 . 

22,03,470 

34,42,944 

48,34,526 

19,89,633 

23,57,183 

Vet Profit 

24,78,688 ! 

30,73.632 

.34,65,334 

33,33,773 

47,94,580 

31,61,608 

27,48,656 

Depreciation 

4,76,406 i 

3,79,987 

4.19,023 

3,16,675 

2,60,407 

2,77,324 

3,29,944 

Taxation 

21,00,000 1 

1.3,00,000 , 

14.50,000 

17.75,000 

20,00,000 

17,25,000 

12,60.000 

Amount transferreti to : | 


; 





Reserve Ftaid .. 

3,00,000 • 

6,00,000 

7,CH),000 

8,00,000 

10,00,000 

M.80,917 


Other Funds 

7,00,000 i 

10,00,000 

10,00,000 

7,00,000 

10,80.000 



Dividend .. i 

15,0.3,920 , 

15,03,920 

15,03,920 

*18,79,004 

25,37,874 

28,V9,860 

29,60,853 

Do. Rate % p.a. .. | 

32 ’ 

32 

32 

32 

36 

i t38: 

42 

Carried Forward .. .. ! 

63,916 f 

32,028 ; 

99,042 

52,911 

3,00,263 

2,88,214 ; 

75.919 

Prices of /Highest . .| 

272 

335 1 

.380} 

317 

253 ! 

326*50 i 

34450 

Shares \ Lowest 

210 

2424 

300 { 

215 

212 

231-25 1 

25950 


* Includes the dividend for new shares fur fi months only. 


t Includes Bonus Rs. 2 per share*. 


BELSUND SUGAR CO., LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 

G. L. Bangur (Chairman), Nand Kislidre Bajoria, 

H. P. Dhaniika, R. L. Nopany and N. D. Bangur. 

Hanagliig Agents: Bangur Bros,, Ltd. BcgtotcFed 
Office: 14, Netaji Subhas Road, Calcutta. Tele¬ 
gram : “ Welaugar Telmhone; 22-6435-39. 

Auditors : K. N. Gutgutia Sc, Go. 

CAHTAL : Autbortsed : Rs. 21,30,000 in 2,84.000 
Ordinary sbares cNf R«, 7'8 each. Snhseiibed: 
Rs. 19,49,050 in 2,59,670 Ordinary sbares of Rs. 7*8 
each, fuUy paid up. Amount paid up on 10 forfeited 
shares of Rs. 25. 


Transfer, Details of : Common form. Joint 
holdings acceptable. “ Either or Survivor ” Clause 
accepted and both signatures ar«^ required. 

Registration Fee : Nil. Fee tor Split or New 
CerSlleate : Rs. 2. Fee for Transmission. Nil. 
Registration of Documents : Nil. 

Qosure of Transfer Books : About 15 days before 
hfeeting. Tranunifsien PaHteulan : Grant of 
probate or letters of 'Wdm^ietsatiga or other legal 
representation. Vtrting Rlii^ : One vote per share. 
Datent Accounts : SOth September. Datc;of Meettog 
and IHvidends : May. , ^ 
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Objects and Activities : The Company’s Sugar 
factory is situated at Riga in Muzafferpore District 
in Bibar and is capable of crushing 1200 tons 
of cane per day. Sugar is produced on double 
sulphitation process. 

General : During 1949, Messrs. James Finlay A 
Co., litd., relinquished their office of Managing 
Agents in favour of Messrs. Bangur Brothers Ltd. 

Analysis 


Belsmid Sugar Co., Ltd.—(eoaftf.) 
Balance Sheet as on 30th September 1059 

Rs. lifK. 

1‘apita] 19,49,050 Gross Block 43,95,189 

General Reserve. . 7,76,000 Le/ta Depreciation 27,45,553 

Other Funds .. 1,78,726 - 

Sundry Liabilities 61,57,016 Net Block .. 16,49,636 

Profit A Loss a/c. 41,303 Liquid Assets 74,51.459 


Total 91,01,095 Total .. 91,01,096 


Working rear ends 30th Sept. 



1963 1 

19.54 

1955 

1 

1956 

1957 

1958 

1959 


Rs. ! 

\<H. 

Rs. 

Ps. 

R.S. . 

Rs. 

Rs. 

Paid-uji < -HplfMl 

19,49,050 1 

I9.49,fK50 

19.49.a50 

19,49,050 

19,49,050 1 

19,49,050 

19,49,050 

Vet Profit 

3,23.792 ! 

l.2S,670 

♦J. 96.982 : 

ri.06,373 

3.11,328 ' 

3,01,756 

4,57,224 

Depreciation 

Paxatioii 

I.79.IS1 

1.05 964 

I.Of».521 = 

90,663 ■ 

84.228 : 

68,489 

1,88,809 

2,9(MMK) 

10,255 

1,25,(MM) ' 

4,80,0<K) 

+ 4..5o,(mo 

4,12,(K)0 

2,06.000 

( lane Crushed . . Mdn. 

28.*^3,S94 

13,06,997 

19,84.371 

37,64,594 ' 

34,11,524 : 

24,91,495 

31,20,771 

Sugar Produced . . ,, 

2,98,617 ; 

1,39.351 ! 

2,12,424 1 

8,76,214 

3.31,379 

2,60,653 

3,16,825 

Tranafer to Reserve 

2.0f).00r) : 

»00 • 

' 

l,25,0fK> 


50,0(K) 

50,000 

Recovery % 

10-54 

10-73 * 

10 72 ‘ 

10 i 

9 72 . 

10-47 

10L»i 

Dividend 

1,94.903 i 

1.94.9(>3 

1,94,903 ! 

2,59,870 1 

>- 2.59.870 , 

2,59,870 

3,63,318 

Do. Rate % p.a. 

10 i 

10 ! 

10 1 

13} i 

13* 

13i 

18-66 

('arried Forward .. 

1 1,««,13S ; 

49,906 

51,985 : 

73,488 : 

74,946 

6B,N32 

t 41.303 

Pricea of f HighoHi 


I'i! 

n ; 

12* ' 

12-06 

1212 

i 

Shares \ Lowest 

; r,i ^ 

s ; 

*>1 i 

i 

7-87 

»-62 

! 


* After deduotinj? Rh. 14,502 beinjc balance of income-tax for 30th September 1954 and alter providing Rs. 50,000 
proviiion for contingencies. 

t Includes Rs. 55,000 in respect of previous years. 

i Includes Hs. 1,00,000 transferred from Development Reserve and Rs. 9,791 unclaimed Dividends forfeited. 


BHARAT STARCH & CHEMICALS LTD. 


POUKDED in 1937 at CALCUTTA. Directors : 
Hanuman Prasad Poddar, Ram Swaroop Khemka. 
Kishen Lai Poddar, T^arasiiigh Das Daga. l^iwan 
Dinaiiath and M. M. Thapar. Directors* Qualifi¬ 
cations : Holding of 500 Ordinary shares of the 
nominal value of Rs. 5,000. Secretaries Treasurers : 
Karam Chand Thapar & Bros, l^rivatc Ltd. Terms 
of S. & T. : For a period of 15 years from 14-1-57. 
Registered Office : Thapar House, 25, Braboume 
Rd., Calcutta. P. B. No. 2037. Telegrams : 

Spiritual Calcutta. Telephone No.: 22*1134. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 10,00,000 on 1,00,000 shares of Rs. 10 each. 

Transfer, Details of: Common form. Registration 
Pee: Rs. 2 per deed. Fee tor Split or New 


Certificate : Re. 1. Date of Meeting and Dividends : 

July/August. 

Closure of Transfer Books : 10 days before General 
Body Meeting. Voting Rights : One vote for each 
share on poll. 

Objects and Activities : The Company owns a 
factory at Jamnanagar P.O. (Jagadhri R.S.) in the 
district of Ambala for the manufacture of starch 
products like corn flour, dextrine, etc. 


Balanee Sheet «• on Slst January 1968 


Rb. 

Capital .. 10,00,000 

Share Premium . 10,000 

Sundry Liabilities 60,16,752 


Total .. 70,26,762 


Rb. 

Gross Block . 83,86,092 

Leas Depreciation 20,35,190 


Net Block .. 13,49,902 
Farm Assets .. 1,78,781 

Liquid Assets .. 44,25.041 
Profit A Loss a/c. 10,73!o28 


Total .. 70,26,752 








Silgttf 

Blwnt Stareli & Chemtoab 


Paid-up (’apiOit 

* • / 

/*151> 

Hs. 

HKifO/m 

General . . 


3,24,336 

Other I^'unds 


I.50.(KM) 

Net Profit 


LSS.2/5 

/Xinount transfcrroil to ; 
IX^precmtion ., 



Taxation 



Dividend 



Do. Kate % 



(’arried 15>rward . . 


3,44,O0!» 


■■ Ai'r.t*r transfiMTinir Hs. 5,1*7,071 


im 


Analysis of Working 

lust I niSi I 

Its. ! K*^. - 

KiJHtOiM) UK<Hl,a<)0 V\iliKOOt^ 

3,77,671 , 3,77,671 3,77,671 

J,3fMKW» '■ 1,30,000 ; 1,50,000 

4.34.3.S0 3,00.050 -«.61,40| 

0*1,370 , 2,41,103 2.56,350 


- 7,7S,4SS 4,7S.43S -13.30,6311 


Hesorves. 


year f^nds 


I65t> 

J057 

J9/7S 

1 

Ks. 

Ks. : 

Ks. 

IO,0t),(»00 

IDJHKOOII ' 


3,77.67J 



1..705K)0 



-1».53,733 

2.08.460 

2,01,3.32 

:i,65,I.V* 

2,64.756 

2,66,211 

15,63,572 - 

I2.74,.360 - 

10.73,028 


BHARAT SUGAR MILLS LTD. 

(Nff Affvrrtinnuj nt aho) 


REGISTERED in 1931 at CALCUTTA. Direc¬ 
tors : K. K. Birlji, Bhagwati Prasad Khaitan, Ram 
Kumar Bhuwalka and Nandlal Kanoria. Directors* 
Qlialiflcations : Holding of siiares valued Rs. 5 AHH 1 . 
Managing Agents : The Cotton Agents Private Ltd., 
Industry House, 159, Churchgate Recdamation, Fort, 
Bombay. Terras of Managing Agents : l(t% ot the 
Net Profits of th«‘ company for each financial year, 
witli provision for minimum remuneration of 
Rs. 25,tKH> per annum in case the comjjany has no 
profits or its profits arc inadt^quate. Head Office : 
8, India Exchange Place, Calcutta. Telephone 
No.: Calcutta 22 3411. Telegrams: Calcutta 
‘‘ Cotagent Auditors : S. R. Batliboi tV Co.. 
Calcutta. 

CAPITAL: Authorised : Rs, 4o,()0.(Kit), Rs, 
10,(X),(KK^» in l.(Xl,0(i0 Ordinary shares of Rs. In 
each, Rh. 10,(10,000 in 1,00,000 shares of Rs. 10 
each, Rs. 10,(X),000 in lOAKX) Preferom e shares of 
Rs. 1<K) each and Ks. lU,(KhO(X) in 10,000 shares of 
Rm. 1(X) each. Issued and Paid-up : Rs. 20 ,(Xj,ckxk 
R s. 15,00,(XX) ill 1,50,000 Ordinary shares of Rs, 10 
each fully paid in cish Rs. 5,(K),(XX) in 5,(X)0 5% 
(taxable) Cumulative Redeemable Preference shares 
of Rs. KK) each fully paid in cash. The Preference 
shares can be redeemed by the Comj)any at its 
option by giving three months* notice. 

Caidtal History : In October 1945, the Authorised 
Capital was increased from Rs. 20,(X>XXX) to Rs. 


4u,00,(X)(M>y rhf* r'n‘ation of l.OO.CMH) new sluires t)! 
Rs. 10 each nnd 10,(KiO new Preference shares of 
Ks. J(M) each. In March 1946, the Issued and 
Subscribed (Capital was increased from Rs. 10,(K>,(X)0 
to Hs. 20,00,(XXj l)y the issue of 1,CX),(XX) Ordinary 
shares oi Rs. 10 each at par to the existing Ordinary 
shareholders in the proportion of 2 new Ordinary 
shares for every Ordinary share held. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : R(\ 1 ))cr deed. Closure of Transfer 
Books : Books close for 7 days. Date of Accounts 
and Dividends : Accounts arc made up yearly to 
30th June arnl presented in February nr March. 

Objects and Activities : I'be Com})any\s sugar 
factory is situated at Sidhwalia, Saran District 
on the N.-E. Railway in Biluir with a crushing eapa- 
city of 650 tons of cane per day. Sugar is produced 
on double sniphitation process. 

General: Tlie Coin])any holds all the share.s in 
C. & E. Morion (India) litd. and Saran Tra<ling Co., 
Ltd. 

BaUinoe Sheet a.** on 3(ah .Time 195i» 

R«. Hh. 

Clapital .. 2()M000 Gross Block .. 23,44,258 

General Reserve . 6,50,(KK) Defrrecration 14,00,918 

Other Beserves ., 7,55^503 ---— 

Sundry Liabilities 25,28,068 Net Block .. 8,63,340 

Prf»fit"& Loss tt/c. 6,149 IJquid Asset h 60,86,280 

Total .. 50,30,620 Total .. 59,39,620 
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^<>^0-0<>0"<HH><H>0<KK>4HH>00-CH><><>0<>0<><><><>'0'00<>0<HH><HHH>0<HHH>0<KKH>^ 

I UPPER GANGES SUGAR MILLS LTD. I 

THE OUDH SUGAR MILLS LTD. 1 

NEW INDIA SUGAR MILLS LTD. | 

I THE NEW SWADESHI SUGAR MILLS LTD. | 

BHARAT SUGAR MILLS LTD. | 

GOBIND SUGAR MILLS LTD. 1 


Manufacturers of: 

PURE CRYSTAL 
CANE SUGAR 


Managing Agents: 


THE COnON AGENTS PRIVATE LTD. 

Industry House, 159, Churchgate Reclamation 
BOMBAY-1 
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Bluumt Sugar MflU 


Analysis of Working Ymr emls SOth Jnnt 



1953 

1 

1954 

1955 j 

19.56 

1957 

1958 

1959 


Rs. 

Ks. ! 

1 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Ill) Capital . 

20,00,0(H) 

20,00.(100 j 

20,00,000 1 

20,00,000 

20,00.000 

20.<K),(KX) 

20.0(MK)0 

<^n©ral Beservp Kmirl 

fi.fiO.OUi) 

o.no.oiK) 

6.50,(K>0 ! 

6,60.000 

6,50,000 

6,60,000 

6..50,000 

NTet Profit 

.•j.fiO.yNo 

4,10.S40 j 

2,30.560 j 

1,82,561 

2,47,449 

1,1.3,429 

2.61,192 

Depreciation 

OO.tMK) ' 

4»,noo 

40,000 1 

70,000 

94,400 

48,600 

1,01,478 

Taxation 

Amount tnuisfcrred to : 

L40,(H)0 

.3,.34,700 ; 

1,7.3.700 i 

i 

12,000 

1.60.000 

2,10,000 

2,2.0,600 

Reserve Fund .. 








Other Fund'S 

1.50,(XK) 

l,r)0,(KK) 

. , 

i 

.. 

’ *7,400 

96,000 

Dividend 

2.25,000 ■ 

2.26.0<M> 

2.26,000 

2.25,000 ! 

2.2.5,000 

1.50.000 

2.25.000 

Do. Rate % p.». 

15 

15 

IS . 

15 

15 

10 

15 

Carried Forward .. 

8.6S1 : 

26.084 

13,206 

2,330 

7,653 

3,9.07 


Prices of/Flighest 

17 . 

18.9/16 . 

22i 

23J 

17-12 

15 


.Shares \ Lowest 

11 

161 

i 

. 

?7 

I3-5U 

13*06 



BHOPAL SUGAR 

FOUNDED in 1937 at SEHORE CANTONJTENT. 
Bhopal (C.I.) Bhopal *^tate Sugar Industries Ltd., 
remained as a State concern up till 1943 when it 
changed hands and became a limited concern as 
Bhopal Sugar Industries Ltd. Directors : M. H. 
Hashan Premji [Chairman), J. P. Patel, A, H. 
Bhiwandiwalla, E. H. Bhiwandiwalla, Salamuddin 
Khan, B. B. Chakravarty & P. S. Raizada (Govern* 
ment Directors), Jayantilal J. Mulji, Maneklal 
Ujamshi and F. J. Ouzdar. Directors* Qualifications: 
500 Ordinary shares of Rs. 10 each. Head Office : 
Sehore. Managing Agents : A. H. Bhiwandiwalla A 
Co. (Bombay) Ltd., 93-95, Kazi Syed Street, 
Bombay. Telegram : “ Jaysugar Telephone : 

37137-8-9. Managing Agents’ Remuneration : 10% 
on net profits for 20 years and Rs. 1,000 per month 
office allowance. Registered Oflice : Sehore, M. P. 
Telegram: “ Sugarmills Telephone: 17. 

Auditors ; Kalyaniwaila A Mistry. , : v 

CAPITAL: Authorbed : Its! 35,00,000, fts, 
15,(X),000 in 15,rK)0 5% Cumulative Tax-free, Prefer- f 
^.nce shares of Rs. 100 each and Rs. 2O,00,0CX) in 
2,00,000 Ordinary shares of Rs. 10 each. bSlied^ r, 
Subscribed and Paid-up : Rs. 30,00,000, Rs. 17.50,000 
in 1,75,000 Ordinary shares of Rs. 10 each and 
Ba. 12^.000 in 12,500 5 % Tu-£n» Onuulatire.. 


INDUSTRIES LTD. 

Preference shares of Rs. 100 each v^ith rights for 
repayment of capital. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. The Company accepts vernacular 
signatures in the usual course on transfers without 
attestation of a Magistrate or J.P. Registration 
Fee : One anna per share up to 16 and Re. 1 per 
100. Fee for Split or New Certificate : Re. 1. Fee 
for Duplication : Re. 1. Tear Ends : 30tb SeptemLer 
and submitted in January. Voting Rights : One vote 
for each share. 

Objects and Activities : The Company was formed 
for establishing and working a Sugar Factory at 
Sehore Cantonment, Bhopal (C.L). The present 
crushing capacity i.s 750 tons of sugarcane per day. 
A distillery is also attached to the Mills belonging to 
Central India Chemicals Ltd. Sugar is produced on 
douMe sulphit^qin fsrodess...J ^ 

Balance Sbect as on 30th September 1958 

*'’ Rc; ' jRg, 

CapiUl .. 30,00,000 Gross Block .. 43,16,735 

. K^iref v 13,19,904 Less Depreciation 26,46,2^ 

StStKby Oabilitiea 35,48.147 - 

Profit A Loma/c. 1,21.342 Net Block .. 17,70.531 

Liquid Asaets .. 62,16,8^ 

Totol .. 79,89,393 Total .. 79,89,3iNI 





1 

t 

1962 


Rs. 

Paid-Up Cajiit-Hl 

30,00,000 

Net Profit .. i 

*4,23.889 

Depreciation . j 

Taxation 

2.07,876 

75,000 

.‘VinoUnt traiisfiMTOd to : | 


Cenern] Re.sorve ..| 

1,00,0(K) 

Cane Cninhed . . Mds i 

11,02,115 

Sugar produ<^^d „ I 

1,00,091 

Recovorv % .,! 

9081 

Dividend, Ordinary 

1,76.000 

„ Kate%p.«. 

10 

Carried Forward .. 

47.919 


Prices of f Highest 
Shares 1 Lowest 


lUl 


Analysli «t WorkliiK 


19.’>3 ! 

1964 1 

1955 

Rs. 1 

1 

Rs. i 

i 

Rs. 

39,00,000 ! 

30,00,00(* i 

30,00,OtK) 

—2,29,812 i 

3,92,744 , 

2,04.191 


1,60.622 ! 

1.60.680 



7.5.000 

t 

11,10,480 1 

12,22,870 

1 

1,04,230 ! 

1,10,66.5 

* ‘ ; 

9*4 ■ 

9 10 

11,09,375 1 

1,75,000 

1.7.5.000 

CJ 1 

H) ! 

10 

—1,81,893 1 

.38,fKM : 




15} 

■ 

i 
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Sugar 

Bhopal Sugar IndusMoi Ltd.—(eonhl.) 

ymr rmhi 30th Sep. 


1956 ! 1967 ' 1968 

I 

H'S. Hs. Rs. 

30,00,000 I 30.00,000 I 30,00,00* i 

3,66,510 7.03,568 ! 6,03,01ii 

1,33,886 i 1,66,408 j 2,66,961 

6.50.01K) ; 2,27,808 ; 6,50,000 

i 

i 3,00,000 

20,31,426 1(1098)98.951 (tons) 99,762 
68,.581 :(l.a!, 0 i) 9.5,491 (bag8)97,086 
9-27 , 9 7 0-75 

2.62..500 . 3,.50.000 1 3,60,000 

15 I 20 20 

33,609 : 30,827 ‘ 1.21,342 

18-37 20-86 ■ 26-30 

13 00 . 16 37 ' 23 0-1 


• Subjfjot, to taxation. t No onishing (luring the season. J Paid out. of l>i\’ulend Equalisation Fund. 


BRIHAN MAHARASHTRA 

FOUNDED in 1934 at POONA. DlrectoiS : 
Shankar Laxman Limaye (Chairman)^ Shankarrao 
Bhagwantrao Konde-Dcshmukh, Bhagwan Qanenh 
Bhadule, Gajaiian Hari Sabuis, Shripad Raghunath 
Keskar, Vinayak Krishna Sathe, Jagadish 
Chundrashekbar Agashe, Govind Narhar Joshi and 
Ramrao Madhaviao Deshmukh. Manager : Keshav 
Vyankatesh Champhekar. Regtotered Office: Com¬ 
monwealth Building, 980, Sadashiv Peth, Laxmi 
Road, Poona-2. Telegram : “ Shree ”, Poona City^ 
Telephone No.: 6428. Factory ; Shreepur Post, 
Malshiras Tq., Sholapur District. Auditors : Messrs. 
G. M. Oka & Co. and Messrs. G. D. Apte & 
Co., Poona. 

CAPITAL: Authorised : Rs. 1,00,00,000. 
Rs. 5,00,000 in *50,000 5% tax-free Cumulative 
Preference shares of Rs. 10 each, Rs. 95,00,000 in 
S,80,000 Ordinary shares of Rs. 25 each, l^ed : 
Rs. 62,50,000, Rs. 5,00,000 in 60,000 5% tax-free 
Cumulative Preference shares of Rs. 10 each, 
Rs. 57,50,000 in 2,30,000 Ordinary shares of Rs. 25 
each. Subscribed and Called-up : Rs. 28,24,579. 
Rs. 4,60,450 in 46,045 6% tax-free Cumulative 
Preference shares of Rs. 10 each fully called up. 
Rs. 23,79,500 in 95,180 Ordinary shares of Rs. 25 
each fully called up. Leas calls unpaid : Rs. 15,371. 

Rights of Shares : The Preference shares are entitled 
to a fixed Cumulative dividend at the rate of 6% 


SUGAR SYNDICATE LTD. 

and in the event of winding up to preferential 
repayment of capital over the Ordinary shares and 
for all arrears of dividend whether declared or not 
and not to participate in any further profits or assets. 

Transfer, Details of : Common form. Registration 
Pee : Re. 1. Pee for New Certificate : Re. 1 per 
certificate. Closure of Transfer Books : Books close 
20 days prior to General Body Meeting and 10 days 
after General Body Meeting. Voting Rights : One 
vote per share. 

Date of Accounts : 30th June. Meeting in March. 
Objects and Activities: The Company manufacture^ 
Sugar and Denatured spirit. 

Crushing capacity 1,000 tons per day. Sugar is 
produced on double sulphitation process. 

Balance Sheet as on 30th .Fnne 1959 

Ba, Ks. 

Capital .. 28,24,679 Cross Block ..1,36,85,766 

lh*cra. on Shares 80,000 Lfsn Depreciation 48,30,382 

Share Application _ 

Money and Net Block .. 88,55,374 

Deposit 2,86,046 Cash and Bank 

General Reserve . 28,63,602 Balances .. 6,68.432 

Other Funds 14,77,981 I..oans &; Advances 21,76,009 

Liquid AweU ..1,26,86483 

LubiUtiM .. 68,97,386 

Profit & Low ./o. 2,48,105 

ToUl .. S,42,75,198 ttaUl ..2,42,76,198 





Sugar 

Brllum Maharuhtm Sugar Symiieate Ltd.- {contd.) 
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Analysis Ol Working Year fiuU Mh Jum 


I . * 




1954 ; 

i9s5o 

J956 

1957 

I95S 

limit 


Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Its. 

Hs. 

Paid-up Capital.. 

25,97,124 

26,00,829 

28,16,369 

28,17,463 

28,22,563 

28.23,883 

:;H,24,57fi 

Reoerre Funds .. 

4,52,500 

2,00,000 

2,00,000 

2,70,(HK) 

20,96,765 

28,53,602! 

28,53,602 

Net Profit 

5,34,582 

3,66,334 

3,89,975 

2,78,4:47 

I5,86..300 

12,.59,279 

11,80,504 

IXipreciatioii 

5,80,420 

9,75,453 

6,91.456 

."».05,186 

.->,<19,011 

6,04,741 

»i,05,43i» 

Taxation 


2,90,000 

4,00.0(M) 

10.00,000 


25,000 

R.'iO.OfMt 

.Aiuourit transferred tn : 








Reserve P'und 



.. 


S,(K>,(K)0 

7,00.000 

. . 

Other Funds .. 


70,IKK) 

1.40,0(K) 


5,,50,O0O 

2,(K),()00 

5.00,0(M> 

Dividend (Ordy.) 

70,0(M> 

2,37,500 

2,:47,500 

2,:{7,51K) 

2,37,.500 

2,96,250 

1,75,8(8) 

D<j. Hate % p.a. 

3 

10 

10 

10 

10 

12.1 

20 

(Carried Korward 

44S 

46,782 

36,257 

.->9,929 

:46,229 

76,258 

2.48,105 

f^erovery per cent 

11 1 

11-2 

it-6 

1 1-52 

1 1*24 

It 

11*29 


THE BURHWAL SUGAR MILLS COa* LTD. 


FOUNDED <it KANPUR. Directors : Pi, Diir^u 
iShanker Dixit and Lala Diiyarain {Managimj 
Directors), Babu Rauianlal, Lala Paiinalal Kanodia 
and Ramacliandra Barry. Registered Office : 54 14' 
Canal Ranfjp, Kanpur. Factory: Burhwal, N.-E. Riy. 
(District Barabanki). Telephone Nos : Kanpur 22758, 
Burhwal: 262. Telegram : Riwuraills Kanpur. 
Auditors : M/s. P. L. Tandon k Co., Kanpur 

CAPITAL: Authorised: Rs, 20 ,oo,(kki in 2rMK«) 
Ordinary sfiares of Rs. 100 each. Subscribed : 
Rs. 11,96,800 in 11,968 Ordinary share.s of Rs. JUO 
each. CJ|^ the above share.s 9,968 Ordinary .shanvs are 
allotted a.s fully paid up by way of bonus .shares. 

Transfer, Details of : Common form. 

Analysis of 


Closure of Transfer Books : Hooks (dost' ir> days 
prior to General Body Meet ing. Date of Accounts : 
Closed yearly as at 30t'li Sejitcudau-. Meeting xw 
.Vpril. 

Objects and Activities : Thv. Mills arc sitnuttMi m 
the Barabanki Dt. U.P., with a ernshin" eapaeitv 
of 984 tons. Sugar is produced in doubh* suiphi- 
tation proces.s. 

Balance Sheet um on .*101 h St^ptombcr lOo.s 


Rs. Its. 

(*apit4)l 0,96,H<X» (tFimh Hlock 24,44,UoU 

tii»neral Roaervi' l,CJ0,(jKK) LfMs Doprociatioii. 13.04,«'ilS 

Other Reserve .. 3,42,747 - -- 

Liabilities IS,30,454 Net Bloelc JI,40,33S 

Profit Sc Lo»« a <*. 8,302 Liquid Assets ., 20,38,02.'> 

Tntal .. 37,78,.3e3 Tf»tal .. 37,78,303 


Working Yfiar ends 30th Sfplftnber 



19.52 

l9.-»:i 

1954 

1,955 

1956 

1 

10.57 I 

1958 


lis. 

Us. 

Rs. 

Kr. 

Rr. 

Ks. : 

Hs. 

Paid-up Capital .. 

14,96,800 

14,96,H(K) 

l4,iNt,S00 

14,96,800 

14,96,800 1 

14.06,800 ' 

14,96,800 

Reserve Fund 

1,00,(KK) 

],fKMKK) i 

1,(H),000 

1,00,600 i 

1,00,000 , 

1.00,000 i 

1,00,000 

Net Profit .. .. 

1,11,917 : 

1,23,746 

47,436 

*1,65,338 ; 

11.03,945 

1,62,953 : 

4,640 

Depnjciation .. ; 

79,823 

80,846 

.-lO.OfK) f 

65,000 1 
• • 1 

46,949 1 

35,489 

Taxation 

87,01.". 



1,18,000 , 

3.00,000 ! 

i 

i 

Amount tran.sferred tf»: 
lieserve Fund .. , 


' 


I 


Other Funds ., 

5,0(K) 

’5,(KK) 

*2,(K)0 

2,000 . 

,, 

.. 1 


Dividend (Ordy.) .. ' 

1,19,741 

1,19,744 i 

59,872 

1,19,744 

1,49,680 

1,91,584 ' 


Do. Hate%p.a. 

8 

8 

4 ; 

8 

10 

13 1 


< 'arried Forward 

26,027 

25,028 

10,593 ( 

46,187 

453 ; 

13,822 ' 

’ 8,3(i2 

LVital Cane Crushed Tons 

22^1,742 ! 

16,81,874 j 

1J,.57,029 ' 

20,21,895 

20.60,293 1 

30,22,616 ! 

20,69,491 

Sugar Produced ,, 

2,10,070 

1,59..530 j 

1,06,510 ! 

1 ftft sisn i 

1,08,645 i 

2,73,9.56 ! 

1,92,842 

Recovery p»*r cent 

9*33 

9*49 1 

9*21 1 

1 

I 

9-32 . 

9*60 1 

1 

9*06 

9'.32 


* Subject to provision £or Uxes. t Subject to depreciation, 

i Includes Rs. 35,U00 trensferred from Dividend E<|Ualiaation Reserve. 
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CAREW & CO., LTD. 


FOUNDED ill J87f> at OALCUT J’A. Directors : 
H. F. WJiifehoiisr, J. H. r. E. a. W. Purish 

au<l (i. I). Jatia. Managing Agents: Oladstom*. 
Lyall & Co., Ud. Registered OfBce : 1, Fairlir 
Place, Calcutta. Telf3grauis : * Gbal Telephone ; 
22-2r>6l-r)8 (8 lilies). Auditors : Lovelock <S: Lewes. 

CAPITAL : Authorised : Rs. oo.(H).(H)o in 
Ordinarv shares ol Rs. H) (‘aeh ainl H.nfKi 
(bnniilative Re.deeniable Pretennie** slnin\s of 
Rs. each. Subscribed: Rs. in :b2n,o(M» 

Ordinarv shares of Rs. 1C each and 
Cuinulalive (lax-free) Redecinalde (at any 

riiLU’ after I si .Inly UtfiH on (> nionths' notice) 
Preference shares of Rs. 100 each both Inlly 
paid up. 

Capital History: TheTapilal of the (Van pan y was 
incn‘{ised from Rs. U),(M),0(J() t-o Rs. 20,00,0011 in 
PKJT iind to the present ligiire in 19*18 wlieii S.OtKt 
IVeference shares were created and issued at a 
premium of Hs. I and l,00,<KKt Ordinarv shares 
were issued at a premium of As. 12 jier share and 
•jO.tKMi Ordinat V sliares at par. 

Debenture Capital : Ha. Jl .oo^tKtO. Hs. 19,b<MKH) 
ill 51% bcann* bonds of Rs. J.OlK) each. Issued at par 
on 1st dune 1958, and repayable at par on 1st June 
1953. now extended at 0% to 1st June 1903 with 
liberty to the (Company to redeem 100 of the 
Debeninres by drawings on the Ist June in eacdi 
year, commencing with the 1st June 1956, and to 
(he purchase iu the. triarkei at or un<ler par 
(including accrued interest) any or all of the 
Debentures for the time being outstanding, and at 
any time upon three months’ notice by adver¬ 
tisement. iu a daily newspaper published in Calcutta 
to redeem all or any of the Debentures, and in the 
latter case by drawings but subject to payment 
of a premiura ol* eiglit aunas }>er cent if redemp¬ 
tion takes place ou or after 1st June 1957, but 
befon^ 1st June 1960, and a premium of one per 
(lent if redemption takes place on or after 1 si June 
!%(). l)(d)ciiturcs now outstanding Rs. 17,50,000 
after purchas(‘ of Debentures worth of Rs. 2 lacs in 
the open market. Interest payable ou June 1, 
December 1. Interest is taxable. 

Second Debenture Loan : Rs. 5,50,000 in 5^ per 
cent taxable bearer bonds of Rs. 1,000 each 
issued in March 1911 at par and originally repayable 


at jiar on 1st March 1950. I’he payment oi' 
Rs. 1,50,000 of these delamtures was made on Ist 
March 1950 and Rs. 1.50,000 in Match 19<ii.). 
Debentures now octstiinding Rs. 1,tKl.tX)0. 
The date of ri‘.juivinent has been extended to 
28tli February 1970 with option to the Company 
to redeem al) or any of the debeutures upon 
3 months’ notice at any time snbjtHJt to payment 
of a premium of As. 8 [xu* cent if redemption takes 
place after Ist March 1961 but before the 1st 
MariJj IVhiT and a premium of one per cent if 
redemption takes place oji or after the Jst March 
1967. Interest jiayaldc 1st. March and Ist 
September. 

Transler, Details of : Oommun form. Registration 
Fee : R*\ J per deed. Date of Accounts and 

Dividends : Accounts made up yearly to Juiu" 30. 
Meeting in March. 

Voting Rights : T he holders of the ]*reference 
shares have no right to vote either in person or 
by proxy at any (.TCiieral .Meeting of the Uomjiany. 
nor do tlie LTefenuicc shares (qualify any j)*u\son 
to be a Director ol' the Company. 

Objects and Activities : I’lie (>ompHuy's facdorv 
at Rosa, Shahjahanpur District, has a daily crushing 
capacity of 762 tons of cane per day, the Darsaia 
Factory iu East Pakistan has a crushing (apaeity 
of !,2tK) tons of canc per day. Both the factorie.^ 
are worked oti “ Double Sulphitaticm ” })roccss. 
Gin, Rum and other domestic liquors arc 
manufactured in the 2 distilleries as also at th<> 
Asansol Distillery. 

The Company al.so owns Darsana Pharmaceui.i(%d 
Works which commenced working in July 1951. 

General : The Managing Agency was transb^rred 
from Lyall Marshall & Oo. to Gladstone Lyall & Go., 
Ltd., as from 3rd Marcli 1918. 

Balance Sheet as on 30tli June 1959 

Ks. \{ a , 

Capind 4U,0U.O(M» Groa» Block ..1,52,78,630 

General Reserve . 12,60,000 Xrw Depreciation 1,05.44,575 

Other Funds . . 17,46,740 - 

Liabilities .. 1,77,77,303 Xet Block .. 47,34,055 

Vrofil & Li»ss a/i*. 14,180 Other Assets .. 64.168 

Total .. 2,47,98,223 Total . . 2.47,98,223 
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Antlysli ol Woiklng en<u 3fUh Jum 




1954 

1955 

1950 

19.57 

1958 

1959 



Us. 

Rs. 

Us. 

Ub. 

Us. 

Ru. 

Paivl-up Capital . 


40,O0,IHH> 

H»,0(‘,000 

40,00,000 

to.oojvoo 

40,00,000 

40,00,000 

Reserve Fund 

\5,5(hd<HJ 


16,00,000 

16,(.M).(K)0 

16.00,000 

9,30,000 

12,60,00(» 

Other Funds 

8,7«,t)3G 

10,79.431 

11,37,030 

11.44,458 

11,45,529 

13,88.522 

17,46,740 

Net Profit 

3,83,188 1 

5,37.825 

1,32,741 

*58.031 

t-2,43,730 

6-^1,95,022 

5 03,879 

Taxation 

4,70,921 

4,35.904 

1.30,820 

t3,89,278 

2,23,802 

19.26,001 

11,28,152 

Depmiatioii 

Amount trarusl'erred to : 

; 3,76,509 i 

j 

3.04,518 

3,64.S79 

3..72,277 

3,38,004 

3,50,084 

3,00,998 

Reserve Fund .. 

{ . . i 

50,000 



j 


3.10,000 

Other Funds 

i 2,00,000 1 

2.00,000 ' 

.70,000 



49,(K’0 

3,58,000 

Dividend 


2.40.000 

1 so.om.) 


*■ 

80,000 

1 • • 

Do. Rate % p.a. 

! 1 

71 

! 2i 


1 

1 


., 

Can*icd P’orward . . 

i 60,210 

01,723 

12,445 

20,7)6 

§—2,23,014 ! 

irn,72s 


(^’ane Crushed (^^nllnds) 

‘ 47.35,378 i 

39.82,184 i 

72,93,474 

85.76,609 ! 

68.32.919 : 

47,57,002 

61,25,719 

Recovery % 

1 913 i 

9-32 ' 

8-95 i 

8-76 : 

S-70 1 


. , 

Prices of /Highest 

1 8 i 

H \ 

i0| 

14 

9*69 

*8-87 

12 00 

Shares \ Lowest 

i H ; 

1 : 

H ; 

8 

8-37 

5 87 

519 

7-44 


* Taxes for previous are also deducted. 

t Includes taxation in respect of previous years Hs. 2,66,990 and Rs. 288 taxes deducted at source of income 
from investments. 

t Includes Rs. l,7S,57o tax paid in Pakistan for previous years. § Loss transferred to General Reserve. 

$ Includes Rs. 7,12,287 tax paid and provided for previuu.s \ears in Pakistan. 

^ Includes Rs. 6,50,000 transferred fiom Reserve Fund and Rs. 7,764 unabsorbed cost of cane cultivation of 
previous years. 

** Includes Rs. 66,573 refund of income-tax and business profits tax for previous years and Rs. 1,00,000 transfer 
from Reserve for doubtful debts. 


CAUVERY SUGARS & CHEMICALS LTD. 


FOUNDED in 1948 at MADRAS. Directors: 
Sir T. S. Venkataraman, Kt,, c.i.E., u.sc. {Chairman), 
C. R. Srinivasan, b.a., G N. Noel-Tod, c.b.e., m.a., 
S. Ramoswamy Achar, P.Hadfield, N. R. Sundararaja 
Iyer, R. Venugopal Ileddiar and S. Vasudevan, 
o.sc. Directors’ Qualifications : Holding of shares 
of a nominal value of at least Rs. 1,000 either in his 
own name or jointly with others. Secretaries and 
Treasurers : Parry k Go., Ltd. Technical Advisers : 
The East India Distilleries & Sugar Factories Ltd. 
Terms of the Secretaries and Treasurers : For a period 
of 10 years from 1st June 1956 with an annual fee 
equivalent to 7J% of the net profits of the Company 
earned witli a ininiinum of Rs. 30,(XX) per year 
plm the actual expenses incurred on the Imsiness of 
the Gonmany. Registered Office : * Dare House 
Parry’s Comer, Madras-1. Telephone Nos : Direc¬ 
tors : 2l2O.V0r;; G(!neral : 2980 89. Telegram : 

Parry P.B. No. 12. Auditors : Lovelock & 
Lewes, Madras^!. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 20,000 
6% tax-free Cumulative Preference shares of 
Rs. 100 each, 40,(XX) Ordinary shares of Ba. 100 
each, and 40,000 unclassified shares of Rs. 100 each. 
Subscribed Fully Called and Paid: Rs. 59,84,300, 
19,998 6% (tax-free) Cumulative Preference shares 
of Rs. ICX) each, 39,845 Ordinary shares of Rs. 100 
each. Forfeited shares Rs. 8.175. 


Capital History : Orginally, the Authorised Capital 
was Rs. 30,00,000 in 3,(X),000 Ordinary shares of 
Rs. 10 each and 1,10,000 Equity shares were issued 
with Rs. 5 per sha*e called-up with the Paid-up 
Capital at Rs. 5,50,(XX). In June 1956, the Rs. 10 
paid .shares were converted into Rs. 1(X) shares, the 
Paid-up Capital remaining at Rs. 5,50,000 in ll.OiO 
Equity shares of Rs. 1(X) each R>. 50 paid-up. At 
the same time the Authorised Capital was increased 
to Rs. 1 crore by the creation of 20,(XX) 6% tax-free 
Cumulative Preference shares of Rs. 100 each, 10,000 
Equity shares of Rs. 100 each and 40,(X)0 uncla.sb'i- 
fied shares of Rs. 100 each. 

Of these, 20,(XX) IVeference shares and 29,(XX> 
Equity shares were issued at par to the public for 
subscription, Rs. 25 per share both Preference and 
Equity payable on application and first call of Rs, 25 
on both Preference and Equity shares was made 
payable on 16th August 1956, increasing the Paid- 
up Capital to Rs. 30 lakhs. The second and final 
calls of Rs. 25 per share both on Prefeience and 
Equity were made payable on ir)th April and 29th 
July 1957, making the shares fully paid, Ihcreasing 
the Paid-up Capital to Rs. 60 lakhs. 

The Preference shares confer on the holders the 
ri|^t to a fixed cumulative dividend at the rate of 
6 % per annum free of tax and for all arre rs of 
dividend whether declared or not and for preferential 
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repayment of capital over the Ordinary shares in the 
event of a winding up and not to participate in 
further profits or assets. 

Transfer, Details of : Common form. ** Either or 
Survivor ” clause accepted. Vernacular fiignatur('.8 
accepted. 

Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1. Closure of Transfer Books: 
14 days prior to General Body Meeting. Date 
of Accounts : 30th June. Heeling in December/ 
January. 

Voting R ghts : On a show of hands every member 
(Ordinary shares) entitled to vote and present in 
person or by proxy shall have one vote and on a 
poll one vote for every share held. 

Objects and Activities : The Factory which has 
been installed at Tettaivaytalai in Tiruchirapalli 
District went into production in July 1958. The 


Cauvery Sugars A Chemleals Ltd.--(oonf4.) 

crushing capacity of the factory is 800 tons of cane 
per day. There are two seasons annually t.e., 
Special Season from August to October and the main 
season from December to April. The Industrial 
Finance Corporation of India have sanctioned a loan 
of Rs. 35 liikhs to the Company of which the 
Ist instalment of Rs. 2,50,OCX) was repaid on 
29th December 1958, and the 2nd instalment of 
Rs. 2,50,0(X) was paid on 29th December 1958. 


Balance Sheet as un 30th June 1959 


Rs. 

Capital .. 59,84,300 

Forfeited shares.. 8,175 

Development 

Reserve .. 6,25.0(X> 

Liabilities 70,96,518 

Profit & Lobs a/c. 21,247 


Total .. 1,37,35,240 


Rs. 

Block Expenditure 88.19,687 
Preliminary 

ExpPTisep 8,00,C00 

Liquid Assets . . 41,15,553 


Total ..1,37,35,240 


Analysis of Working yt ar ends 30ih June 






1956 

1957 

1958 

1959 





Ps. 

Bs. 

Hs. 

Rs. 

Capital • • 




6,60,000 

44,79,02E 

5'.(,K3,COO 

59,84,30(1 

Net Profit 

, . 



—15,127 

—1,60,860 

-6,46,809 

10,<;3,ir.8 

Carried Forward 




—38,766 

—1,89,632 

—7,35,441 1 

21.247 

I^ioes of r Highest and Lowest 




,, 

87-.W-87-60 

105-87-50 i 

137-101 

Shares 




• • 

• • 

1 

116-60-95 


CAWNPORE SUGAR WORKS LTD. 


FOUNDED iu 1394 Ht KANPUR. Diraeton : 
Lala Shauti Narayan Chadha, Bai Bahadur Babu 
Ram Narain. H. L. Kbaui a and Gulab Chand 
Jun. Managing Agents : Bcgg, Sutherland & Co. 
Private Ltd. Managing Agents Remuneration: 1\% 
of net probtd. Registered Office : Sutherland 
House, Kanpur. P, B. No. ■ 21. Telegram : 
“ Begg. ” Telephone : 22410. Auditors : P. L. 
Taudon & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 4,00,CK.N) 
Ordinary shares of Rs. 10 each and 10,000 8% 
Cumulative Preference shares (created in 1905) 
of Rs. 100 each. Subscribed : Rs. 40,00.000 
in 3,00,OCX) Ordinary shares of Rs. 10 each and 
10,000 8% Cumulative Preference shares of Rs. 1(X) 
each both fully paid up. The Preference shares 
carry preferential claim for refund of capital. 

Capital History : The Capital w^as increased from 
Rs. 6,00,000 to Es. 10,00,(XK) in 1903, to Rs. 20,00,000 
in 1905, to Rs. 25,00,000 in 1924 and to the present 
figure ill 1936 when 2,50,000 additional now Ordinary 
shares of Rs. 10 each were created ranking for 
dividend and iu all other respects jmi pasnu with 
the existing Ordinary shares or the Company. 

In August 1954, the Issued and Subscribed Capital 
was increased from Rs. 25,00,000 to Rs. 40,0i;,000 
by oapitalising a sum of Rs. 16,00,(i00 from the 


Reserve Fund and issuing 1,50,'XX) Ordinary shares 
of Rs. 10 each to the existing shareholders iu the 
proportion of 1 new Bonus share for every share held, 
ranking pari passu in all respects with the existing 
Ordinary shares. 

Transfer, Details of : Oommou form. Joint 
holdings acceptable. “ Either or Survivoj ' clause 
accepted and all joint shareholders’ signatures 
required. 

Stamp Duty ; 75 nP for every Rs. KM) or part 
thereof the value of shares. 

Registration Fee : Rs. 2 per transfer deed. Fee 
for Split or New Certificate : 50 nP. per certificate. 
Fee for Transmission : Nil. Fee for Registration 
of any Document : Re. 1. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Voting Rights : Every 
member is entitled to one vote for every Ordinary 
slmrc held. Date of Accounts : 31st October. Date 
of Meeting and Dividends : May. 

Objects and Activities : The Company’s factories 
are as under:— 

1. At Marhowrah (District Saran. Behar) a cane 
sugar factory having a daily capacii\^ of 
approximately 930 tons, and a distillery where 
denatured spirit and commercial alcohol are 
manufactured. 
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2. At Gauri Ba/.ar (Uistrict l>t'.oria. Uttar Pradesh) 

a cane suj^ar factory liiiviii«^ a daily ca]>acity 
of approximately 763 tons. 

3. At Padrauna (District D(‘ori;i rttar Pradesh) a 

cane sugar factory having a daily caj»acity of 
aj>pn)xiiiiatoIy 1.0IS tons. 

4. At Kathkuiyan (District Deoria, ITtiar Pradesh) 

a (^ane sugar facUn v iiaviiig a daily capacity 
(»r upproxiniately 630 tons. 


Balance Sheet MS on lOst Uftol»©r 


Its. Rs. 

Opitfil (n-osM Block .. 

Ontiural Kfwcrvc. . ^o.oO.OOO Ih^preciatioii 1,04J 

Other Reserves .. 45,03,414 — - 

Liabilities fW»,ni,in Ket Bha-k 70,40,821 

laquicl Assets .. 84,84.82.5 
Protit & Loss a/e. Ki.SO.ITO 


r..tal .1.72.17,82.5 Total ..1.72,17,825 


Analysis of Working 


Ymr end9 Slat OcL 



1953 

19.54 

19.V> 

19.56 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

I'aifl-up (Vapitrtl .. 

25,(X),(XM> 

40,00,000 

40,(8).(8M) 

10.00,(MM) 

I0,(8),(88) 

(0,00,(88) 

40.(8),(8)0 

CJenemI Roservi* .. 

:kj,5tMXM) 

20..50,(88> 

20,50,000 

20,50,(88) 

20,50.(88) 

20,50,0(8) . 

20,50,(88) 

Other Funds 

27,36,(K»3 

32..3ti,(X)3 

37,33.651 

44,63,722 

42,25,299 

42,.52,047 [ 

45,03,411 

\et Prfjfit 

A moil lit transfeiTcd to : 

1I,SI,?)32 

4,41,(88) 

5,00,968 

6,64,968 

-10,09,494 

—13,63,218 j 

7,84.658 

General Reserve 

Other Funds 

7,66,203 

5,(H),fHX) 

I.S0,(8H) 

3,50,0(8) 


! 

•• 

1 )opro<!iation 

2,75,1X8) 

3.25,000 

3,00,000 

2,50,000 

8.(8),(HK) 

6,50,1 KK) 

li.ao.o^*^* 

Cane Crushed .. .Mda., 

59,23,536 

30.42,272 

56,77,146 

(il,45,l34 , 

1,03,70,028 

1,01,93.599 ; 

1,05.89,297 

Sugar manufactured ,, 

6,27,1.30 

.3,17.689 

5.90,923 

6.37,683 

9.63,293 

9,83.250 

10,49,922 

Recovery ?(* 

10 59 

10-44 

10-41 

iO-38 

9-29 

9-65 

9.91 

Taxation 

10,50.000 

:{.."iO,<8X) 

6,50,(88) 

4,(8).(8X) 

.t75.(8K> 

1 7,537 

1.65.161 

Dividend 

3,00,<8H) 

2,25,(88) 

2,25,000 

2,25,(88) 



, , 

Do. Rate 

20 

n 

71 

7* 




»Virried I'orward ,. 

53,636 

*59,696 

t82,02:J 


Ji—8,35,718) 

3—22,24,008 

16,86,179 

Prices of / Highi'st 

37 

40 I K. 224xr. 

Ui 

:>64 

21 

I4*5(i 

Shares \ L<.»wcst 

244 

354 ( K.JOJXR. 

18-1/16 

ISJ 

14 

9*19; 



• Inehides Ua. 3,70,000 being taxation and other jirovision no longer rcquircHl. 

t Includes Us. 1,76,359 being provision lor liabilities no longer required and Hs. 40,1X8) being [»rofit on realisation 
of Investment. 

{ Tax for previous year. 

§ Includes Rs. 7.5,000 tax for previous year, Rs. 1,400 k)s.son side of investment unrl deducting Ks. 6.3,011 pndit on 
sale of Machinery and Investment, Rs, 7,0.33 adjustment of stores in rc;spect of previous years, Rw. 86,273 proviskm no 
longer required. 

S Includes Hs. 17,537 tax for previous year Rs. 25,000 l>evelopment Reserve. 

If Includes Rs. 1,65,164 tax for previous year, Rs. !,03,000 transferred Ilevelopnicut Reserve and Rs. 1.43,820 
transferred to Clapital Reserve. 


CHALLAFALLI SUGARS LIMITED. 


FOUNDED in 19.32 ;it MADRAS. Directors: 

S. R. Y. Sivaraiua Pra.sad Bahadur {Chairmiv), 
S. K. y. Ramakrishtia Prasad, b.a. (Hoils.), b.o,, 
V. R. (i. K. M. Pra.sad. Kantarriiinani Rajugopala 
Prasad, Lingam V'cerahhadrayya, (^howdary, 
Bar-at-Law and T. Bhaakara Rao, i.(’.s. (Retd.). 
M.i*. Managing Agents : Messrs. cha]laf>alli Ooiici^rns 
Private Ltd. Registered OfBce : Indian Phamher 
Buildings. Esplanade, Madras. Tel. No. 3616. 
Telegram: ‘Sugars”. Factory : Challapalli (P. O.). 
Krishna District, Masulipatani. Auditors : .Mfissrs. 
Brahniayya k (kj., \'ijayawa(la. 

CAPITAL : Authorised : R.s. 2 ,iki.(8 ).(X8 ) Rs. 
4o.(Hl,lHX) in 4.(X),(X8) .3% Tax-frc^c (.'iimulativc 
Preference shares of Rs. j(l each, Rs. I .fX),(X).tXX) 
in 16,<J0/XX) Equity shares of Rs. lO each. Sutacrihed 
and Fully Called up : Rs. 20,70,140. Rs. 2,14,070 in 
21,407- 5®/* Tax-frc4j Cumulative Preference shan^H 
of Rs. JO each, Rs. 18,56,070 in 1,85,607 Equity 
s1iar(‘s of Rs. 10 each. A fresh sanction has been 


accor(h‘d liy I he (JoN'ermnent of India for the is.siu' 
of Rs. 50,(K),0(Ki. 

Capital History : In the ye.ar 1957 the siii>serii>ed 
and fully (^lled up capital was inere,as(Ml from 
Rs. 15,74.540 to Rs. 18,28,840 by the creation of 
25,430 Ordinary shares of Rs. JO ejtch. In the 
year 1958 again the subw^ribed and fully called up 
cajutal was increased to Rs. J ,8*5,607 by the creation 
of 24.130 Ordinary slmr4*s of Rs. 10 <^Hch. 

The Preference shares confer on the lio]<hu* the 
right to a hxed Ouinidative prefenuitial divideml 
at the rat<* of 5*}-;, jK?r annum free of tax on tlie 
capital for the time Ixdng paid then^on frtun the dat*e 
of allotment and the right in the event of win<ling 
up to repayment of capitHl and all arrears of divideml. 
whether earned declared or not Opto the comnionce- 
meiit of winding up in priority to the Ordinary 
shareft Imt shall ni>t confer any further right to 
participate*, in profits or assets. 
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Chanapalli Sugars Utr^ccmid.) 
Transfer, Detaib of: CommoD form. Registra* Balance Sheet as on 30th June 1958 


lion Fee : Rs. 2 per deed. Date of Accounts and 
Dividend : Aceounta are made up yearly to 3()th 
June and presented in June next year. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : On a show of hand one vote for every 
pei'.son present in person and upon poll one vote 
per share held by evcjry member present in f)erson 
or by j)roxy. 

Objects and Activities : The Company ovrns Sugar 
Factory at Challapalli, Krishna District, Andhra 
Pradesh with a total crushing capacity of 8(K) to 
1,000 tons of cane j)cr day. Sugar is produced on 
double sulphitation process. 


Rh. Rs. 

Capital .. i!0,70.140 Gross Block ..1.48,9\250 

Loans (Secured Less Depreciation. 4,57,423 

and unsecured) 43,62,464 - 

Uabilitiea .. 1,26,36,037 Not Block .. 1,44,41,827 

Liquid Assets .. 43,99,056 
Profit Sl Loss a/c. 1,27,758 

Total .. 1,89,68,641 Total .. 1,89,68,641 


Analysis of Working Vrar * nds 30th June 


1 

! ]95ft 1 

i 1^^57 i 

1958 


i 

Rs. 

i Ks. ' 

Rs. 

Paid-up Capital 

15,74,500 

i 18,28,840 1 

20,70,140 

Net Profit 

51,906 

1 41,928 

—05,641 

Depreciation .. 

38,504 

42,337 

2.72,205 

t’arried Forward 

30,840 

26,430 j 

—1,27,758 


CHAMPARUN SUGAR CO.. LTD. 


FOUNDED in 1903 at, KANPUR. Directors: 
H L Kha ina, M. M. Sharma, B !\ T4.ud »!i, Rai 
Bahadur Ram Naraiu, K. K. Qhose. Directors* 
Qialifications : Holding of rxl shares. Managing 
Agents : Begg, Sutherland & Co. Private Ltd. 
Managing Agents* Remuneration : lO^/o of net prohi. 
Registered Ollice: Sutherland House, Kanpur, U.P. 
P.B. No. 21. Telephone: 22110. Telegrams: 
“ Begg ”. Auditors : P. L. Taud.jn & Oo, 

CAPITAL : Authorised : Rs. 5(>,00,000 in 5,o0,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed r Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital History : In 1925, the (Capital of the 
Company was increased from Rs. 6,00,000 to 
Rs. 12,00,000 by the creation and issue of 60,000 
new shares of Rs. 10 each at par. The Capital of 
the Company was again raised (for redem])tion of 
debentures) to its present figure in May 1936 by the 
Croat io 1 of 3,80,000 additional shares of Rs. 10 each 
of which 60,000 shares were issued at a premium of 
Rs. 3-8-0 per share to existing members in the pro¬ 
portion of one new share for every two old shares 
held. 

Transfer, Details of : Common form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted and all joint shareholders must sign. 
Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certifioate: 50nP. pet cerciiicatc. Registration 
of Documents : For Lettiurs of Administration and 
Memorandum and Articles of Association for Power 
of Attorney, Resolutions, death certificate, etc., Re. 1. 

Closure of Transfer Books: Books cIo.se 16 days 
prior to Oeneral Body Meeting. Voting Rghto: 
Every member < is entitled to oae vote for every 
K-06 


share hel I. Date of Accounts : 3r)th June. Date 
of Meeting and Dividends : February. 

Stamp Duty : As at present enacted the Stamp 
Duty is levied at the uudcr.ioted rates and Share 
Transfer Stamps must be affix<>d to the Transfer 
Deed, at 75 nave Paise for every h.mdred rupees 
or part thereof of the value of the shares. Subdivision 
and Renewal Fees : 50 nP. per certificate must 
be remitted at the same time as the scrips are sent. 
Closing of Sjare Transfer BooliS ; 1J days in a year 
before the General Body Meeting. Share to be 
transferred before the closing of the books; must 
therefore he received not later than the closing hour 
on the day before the books close. 

Objects and Activities : The Company has two 
factories one at Bara Chakia o:i the N.-B. Railway 
with a crushir.g capacity of 932 tons of cane per day. 
Sugar is produced on double oarbonatation process. 
The other factory is at Chanpatia in the Bettia 
subdivision in Bchar and has a crushing capacity of 
870 tons of cane per day. Sugar is produced on 
sulphitation process. Both the factories are in 
Charaparun District, Behar. 

Balanoe Sheet as on 30th June 1959 

Rs. Rs. 

Capital .. is,00,000 Gross Block .. 86,27,797 

Share Premium .. 2,10,030 /vcm Depreciation 63,87,829 

Forfeited Shares . 25,304 -- 

Capital Reserve . 18.87,000 Net Block .. 31,89,968 

General Reserve . 14,40,000 Liquid Assete .. 1,03,12,368 

Other Funds .. 6,83,000 

Liabilitiee .. 64,40.036 

Profit k Lots a/c. 16,996 

Tbtal ..1,25,02,336 


Total ..12 ,02.336 
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CbAmpanin Sugar Co.» Ltd.— (contd.) 

Analysis of Working Tear ends 30ih June 



1953 

1954 

j 

1955 

1956 

1057 

1958 

1959 


Rs. 

Kr. I 

Ra. : 

Rs. 

1 

Rs. 

Rs. 

Km, 

Paid-up Capital - 

! 8,00,000 

18,00,000 

18,00,000 ■ 

l8.0(),fM)0 

18,00.000 , 

I8,00,0tM> , 

18,00,000 

General Reserve 

17,50,000 

17,r>0.000 : 

I7,50,0<M) 

14.40,000 

I4.4U,0(K» 

14,40,000 ; 

14,40,000 

Other Fund!* 

15,50,000 

1«,38.802 i 

20,51,891 

23,05,000 

17.40.0(K) 

21.91,544 ! 

2r>.70,0CKl 

Xet Profit 

2,57,619 

2,0C.S33 ! 

3,7.3.981 ; 

2.92,830 

—5,88.172 

5,69,985 ; 

6.80,174 

Oeproriation 

2,00.0<K» 

S.Sa.WK) j 


3.25.000 

3,70,000 

3,25,(K>0 : 

1.75,000 

Amount traiisf’eiTed to : 





j 

j 


Res(*pve Fund .. 

, 

{ 




; 


Other Fundfl .. 

50,0(H) 

75,000 

4,I5/K)0 

3,ri5.(KM) 

1 

40.000 ; 

4,00.000 

Taxation 

1,50,(H)0 

3,(K),0CKt 

3.OU.0(H» . 

2.10,0<H> : 

5.5,IM)0 ! 

+i,m),oao * 

5,00,000 

Dividend 

1,80,000 

I.SO.OtMl 

2.7t».(K)0 

1.80,000 


1,80.000 1 

2,70.000 

Do. Rate % p.a. 

10 

10 i 

J5 

JO 


10 

§15 

Total Cano crushed Mds.; 

4S,92,437 

31.43.85S 

43,83,738 ' 

56,21,786 i 

62.92’821 

54,17,221 

57,89.443 

Total Sugar manufartiire<i „ 

4.86,311 

j 3,17,75s 

4.57,025 

5,43,614 : 

5..59.6IS ; 

5,33,127 

5.69,620 

Recovery per cent 

9-94 

1 io n . 

ll)-43 , 

9 67 

8 89 

9-81 

9-83 

Carried Forward .. 

45,107 

! 24,329 

•24,019 

29,503 

t3.43.l63 

6,822 . 

16,996 

Prices of / Higlies* 


, 

•M\ i 

36J 

26-62 

22-.50 

18-81 

Shares \ Lowest 

16} 

1221 : 

25i 

, 

14-75 

17 

15*44 


* InciudeB Rs. 30,691 being Mile of old plant, eU-.., unci Rtt. 2,K0.018 beitig provjHion for liabilities no 

longer required. 

t After deducting Rs. 5,786 protil on sale of macliiuery, K*<. 34,720 adjustment of h! ores, s;ile!>>t-ax. etc., previous 
season, Rs. 1,75.000 contingencies Reserve no longer required. 

X Iriidudes Rs. 47,000 extra tax provision for 1957^8 and Rs. 19,800 for gcnoral provision. 

§ Subject to Income-tax. 


THE DECCAN SUGAR & ABKHARl CO., LTD. 


FOUNDED in 1897 at MADRAS. Directors : 
C. R. Srinivasan, b.a. {Chairman), 6. N. Xoe'-Tod, 
o.n.E., M.A.. Sir T, S. Venkataraman, c.t.e., D..sr., 
V. Ramakrishna, n.i.K., j.c.s. (Retd)., Eumara 
Raja M. A. M. Muthiab Chettiar of Chettinad, h.a. 
and F. Hadbeld. Directors’ Qualifications : Shares 
of the n minal value of R.s. o.OCK). Managing Agents : 
F.rry & Co., Ltd., “Dare House”, Parry’s Corner. 
P. B. No. 12, Madras. Managing Agents’ Terms and 
Allowances : For a period of 20 years from 7th June 
1946 with an office allowance of Rs. 5,000 per month 
and a commission of 10% of net profits and 1% 
in sale of Sugar, 1% in the sale of COg gas, 4 pies 
per gallon in the sale of spirit and at Re. 1 per case 
m the sale of European liquors. Factories and 
Djitillery : Samalkot and Pugalur. Registered Office : 
“ Dare House ”, Parry’s Comer, Madras. Telephone 
Nos. : Directors : 21203- 05 ; General: 29^<0 89. 
P.B. No. 12. Telegrams : “ Parry Auditors : 
Lovelock & Lewes, Madras. 

CAPITAL: Authorised: Rs. 1,00,00,000in 1,40,000 
7% Cumulative Preference shares of Rs. 5 each. 
7,96,800 Ordinary shares of Rs. 5 each and 10,63,200 
unclassified shares of Rs. 5 each. Subscribed, Called 
and Paid-up: Rs. 46,84,000, Rs. 39,84,000 in 
7,96,^00 Ordinary shares of Rs, 5 each fully paid up 
and Rs. 7,00,000 in 14,000 7% Cumulative (tax-free) 
Preference shares of Rs, 5 each fully paid up, 
carrying preferential claim for refund of capital. 

Capital .History : The original capital was 
*Bs. 10.00,000 in 2,000 Ordinary shares of Rs. 500 


each. In June 190S, it was increased to Rs. 22,00,000 
by the creation of 7,lX)0 ‘A’ Preference shares and 
oJXXl ‘IV Preference .sh;in*s both of Rs. 1(X) face 
value. In July 190S. the Capital was reduced to 
Rs. 13.66,672 by reducing tht^ fane value of 672 
Ordinary share.s from Rs. 500 to Re. 1 and 1,328 
Ordinary shares from Rs. 500 to Rs. 125. In August 
1921, the capital was inereased to Rs. 18,64,(X)0 by 
irwreasing the paid-up value of 1,327 Ordinary 
shares of Rs. 125 each to Rs. 500 each and at the 
same time the 672 Ordinary shares of Re. 1 each 
were extinguished, lii September 1925, the (Capital 
was reduced to Rs. 13.64,000 by the repayment of 
5,000 ‘B* Preference shares of Rs. 5u0 each. On 
10th December 1926, each Ordinary share was sub- 
divide.d into 5 shares of Rs. 100 each. The Capital 
of the Company was increased in April J930 from 
Rs, 13,64,000 to Rs. 15,30,000 by capitalising a 
portion of the accumulated profits of the Company 
up to Slst December 1929, amounting to Rs. 1,66,000 
and creating 6,640 new Ordinary shares of Rs. 25 
each fully paid which were distributed free to the 
OrdinaiT shareholders (with iio Voting Rights 
attached) in the ratio of one new share to 1 old 
share. In October 1938 again, a further increase in 
the capital was effected by capitalising the Company’s 
Reserves amounting to Rs. 8,30,000 in the shape of 
33,200 new Ordinary Bonus shares of Rs. 25 each 
fully paid which were issued free to the Ordinary 
shareholders (with no Voting Rights attached) in 
the ratio of 4 new shares of Rs. 25 each to one old 
shore of Rs. 100 each and one such shore to every 
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f^xistiiig Ordinary share of Krf. 25 each. In 1943, 
Ordinary shares of Rs. 100 each were subdivided 
into shares of Rs, 10 each, fn February 1915, the 
capital was increased from Rs. 23,r,0,00() to 
Rs. 26,92,000 by the creation of 13,280 Ordinary 
shares of 25 each (with no Voting Rights attached) 
which were issued at a premium of Rs. 50 pci share 
in the pro])ortion of one new share for ovoiv Hi 
shares irrespective of the class held. 

On 22nd April 1055. the Company decided ti» 
subdivide the existing Preference shares of Rs. 1 (m> 
each into sliares of Rs. 5 each and the Rs. 25 paid 
and Rs. 10 p.iid Ordinary shares into shares of Rs. 5 
each. The Authorised Cajiital was increased from 
Rs. 26,92,000 to Rs. 1.00.00,000 by the creation of 
14,61,600 l-nclassified shares of Rs. 5 each which \\&< 
to be is.sued by the Directors at their discretion. 
Both Ordinary and Piefcrence share.s carry one vote 
for each sliare after subdivision. On 16 H- 1956, tlic 
Directors applied to the Conlrolh'.r of Capital 
Issues lor the issue of 3,98,4(K> Ordinary shares of 
Rs. 5 each at ])ar to the existing shareliolders in the 
proportion of one new Ordinary for each existing 
Ordinary share The said shanis were allotted 
taking the consent of (kmtroller of Capital Issues in 
3rd July 1957 thus increasing the Subscribed Capital 
to 7.96,800 Ordinary shares of Ks. 5 each fully j>aid. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ’’ clause. Registration : Rs. 2 for a 
transfer of shares. Fee for New Certificates : Re. 1. 
Fee for Registration of Probate, Proof of iVlarriago. 
Proof of Death in joint holdings, Power-of-Attorney 
or Distringas : Nil, 

Analyiit of 


llie Deeoan Sugar Sb Ahkliari Co., Ltd.— (eonfd.) 
Closure of Transfer Books and Voting Rights : 

Share transfer books are closed during the 14 days 
immediately preceding the Ordinary General Meeting 
in each year. On a show of hands every memli<*.r 
present in person or by proxy sh 11 have one vote. 
iJpon a poll, every member present in j er.son or by 
proxy shall have one vole for every share. Date of 
Annual Accounts and Dividends: Accounts are dosed 
up to 31st May. MeeJng : Novcmbei/December. 
Dividends are paid free of Income-tax, Preference 
share dividends are paid. Interim in December 
and Final in July. 

Objects and Activities : The Company lias a Sugar 
Factory and a Diptillery situated at Samalkot, 
East Godavari District and a Sugar Factory at 
Pugalur, Trichinopoly District. The Diati.lery at 
Samalkot has a Car!K>ni(‘ A<‘\1 Ous collection, 
purificatio?! and compression plant attached and 
viirious kin(3s of spirit required for in lustrial and 
me. purp.O'ies are also manufactured. The 

cru.sliin^ capacities of tlio Sugar Factories at 
Samalkot and Pugalur are 700 and l,(K)0 tons per 
day respectively. 


Balance Sheet as 
Rs. 

1 Capital . 46,84,(K;0 

Premium S.^ares. 6,f)4,000 
Capital Reserve . l,46,5(K) 

< General Reserve. . 21,00,(>00 

Other Funds .. 7,05,rKX> 

'raxaiion Equali- 

aation Reserve J 1.15,000 
ianbilitief^ .. 1,26,47,765 
Profit & Loss a/c. 60,641 


Total . 2,22,18,006 


Working 


n SUt May 1959 

Rt. 

Gross Block . 1.38,41,497 
Lfit8 Tleprecia tion 71,10,655 


Net Block .. 67.21,84? 
laquid Assets . . 1,54,07.064 


Totol ..2,22.I.\906 


year ends 31st Matf 



1953 

1954 

195.5 

1956 

1957 

1958 

1959 


1 

Rs. 

Rs. 

R.s. 

Rs 

Rs. 

Rs. 

Paid-up C^apital Pref. 

7,60,(MK) 

7,00,000 

7,00,000 

, 7.00,000 . 

7,00,(HH1 

7.00,000 

7,00,000 

Do. ()rd\. 

19,92,000 . 

19,92,(K)0 

19,92,000 

; 19,92.000 : 

19,92,000 

39,84,000 

39,84,000 

General Reserve Fund 

7,50,000 : 

6,50,CHX) 

9 ,00,000 

i 15,00,fHKl ! 

m,00,(K10 

21 ,00.000 

21 ,00,000 

Other Funds 

2,50,0(K) : 

1,50.(HK) 

1,50,000 

? I0.4S,.500 J 

;i,iH),ooo i 

4,50,000 

9,41,500 

Net Profit 

-1,56,905 j 

2,64,332 

6,99,032 

i 11.53,654 1 

9,49,600 j 

12,81,643 

10,21,559 

Depreciaiion 

1,62,357 1 

2,06,400 

. 

1 .5,48,070 

4,9.3,801 ' 

4.57,149 

6,43,000 

Cane Crushed tons 

1,22,401 : 

87,824 

2,15,730 

2,30,784 ! 

2.71,941 : 

2,72,746 

2,88,661 

Sugar produced „ 

9,877 i 

7,977 

31,602 

22,748 f 

26.224 j 

25,098 

27,493 

Recovery % 

8*07 i 

909 

»-75 

9-82 1 

«-5« ! 

917 

9 52 

Amount transferred to: 

! 



1 i 

1 

1 



General Reserve 



i 3 , 40,000 

1 5,00.000 1 

} 

3,00 000 


Other Funds .. 



20,000 1 

1 2,95,000 : 

30,000 1 

1,82,000 

3.45,000 

Taxation 



i 5,40,000 1 

1 19,55.211 . 

Iil7,05,211 

17,57,581 

16.3),065 

Dividend Ordiriar\ .. 1 

! 


' 1,99,300 

1 .2,98,800 

5,77,680 

7,17,120 

IT 7,12.363 

Do. Rate % p.a. .. | 

rarried Forward . 



10 

15 * 

$17 

1118 

25 | 

-1,44,778 : 

21,554 

' 1,12,396 

1,23,240 ) 

I,16,?20 1 

1,49,743 

66.641 

fences r Highest f Ordy. j 
Shares \ Lowest \Pref. j 

iM-8i 

141-9 

j tl6i-6.7'16 

131-7-5/16 ! 

11-44-6*90 1 

10*12 

14 a >.905 

1181 108 ; 

120-110 

1 «i-6| 

i ens j 

612-6-84 j 

7-78 

6*00-5*82 


J ^OT Re. 5 paid share. 

Includes Rs. 2,30,000 to Taxation Equalisation Reserve. § Includes Rs. 2,20,000 to Taxation Equalisation Reserve. 
‘ H Includes a special dividend of 3%. $ 12% on the increased capital. 

T After deducting taxes. 
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DEORiA SUGAR MILS LTD. 


FOULED in 1936 at CALCUTTA. Directors: 

li. "Ml Tkipar. Dewiin Dim Xatli, Ram Sirarup 
Kliemka. L 31, Thapar and Dr. S. C. Aoliarra. 
Directors’ Qualifications : Holding in his own right 
Bharca of the face value Rs. ‘>,000. Secrataries and 
Treisurers : KaramcharKi Tliapar & Brothers Private 
Ltd. Terms of Secretaries and Treasurers : 15 years 
from I -9 I;'r)G. Registered Offl3e: VI, India Exchange 
Place, Calcutta. Telephone: 22 1131. Telegrams: 

“ Spiritual Auditors : lilesars. Batliboi, Purohit 
& Darljari. 

CAPITAL: Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Subscribed : Rs. 9,58,252 
Rs. 5,99.250 in 59,925 shares at Rs. 10 per share 
fully called and paid up in < ash, Rs. 3,5S,800 in 
35,^^80 shares at Rs. 10 per share issued as fully 
pai l up for consideration other than cash, i.e,, as 
Bonus shares. Add amount received on 101 forfeited 
shares: Rs. 2"'2. 

Capital History : On 28th January 1955, a sum 
of Rs. 3,58,800 was capitalised from the Reserves 
creating 35.880 shares of Rs. 10 each i.ssued as 
bonus shares to tlie existing shareholders in the 
proportion of 3 new for every five shares held. 


Registration Fee: Rs. 2 per deed. Fee for Spilt or 
New Certificate ; Rs. 2. Fee for Duplication ; Rs. 2. 

Closure of Transfer Books; 10 days before 
Ordinary General Hfeeting of the shareholders. 
Date of Accounts : 31st August. Date of Meeting 
and Dividends : .Vpril/May. 

Voting R'ghts ; One vote for every member 

present in person. On a poll a.s in sectioTi 87 the 
Companies Act. 

Objects and Activities : The Company owns a 
Sugar Factory at Deoria, D^oria Dt., U. P. with 
a total crushing capacity of 950 tons of cane per day. 
Sugar is produced on double siilphitatiou process. 

Balance Sheet a« on 3Ut An^oft 1950 


Rs. Rs. 

Capital .. 0,i>8,0‘>0 Gross Bloi^k .. 32,.39,948 

Porfeited shams 202 Zea/i Depreciation 20,22,49.** 

General Reserve . 3»i4,702 - 

Other Reserves .. 2.71,971 Not Blocrk . 12,17,4o3 

Debentures .. /i.OU.OOO Liquid Aaneth .. 56,53,433 

Sundry Liabilities 47,80,800 
Profit & Loss a/c. 6,101 


Total .. 68,70,886 Total .. 68,70,886 


fettr fwds SJjt 


Transfer, Details of: (ommon form. Joint 

holdingwS accepted. Any one signature not accepted. 

Analysis of Working 



1953 i 

1954 

1955 i 

1956 

1057 

1958 ! 

1959 


Rs. 

Rs. 

Hn. I 

R8. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . , 

5,09,452 

3,99,4.32 

!),58.050 

9.58,050 

9.58.050 

9,58,050 : 

9,n8,050 

Genera* RescTve . .. ! 

5.03,5f52 ; 

5,03,562 

1,44.762 

1.41,762 

1.04,148 

1,09,834 ! 

3,44,762 

Other Re-WFc .. i 

1,15,000 [ 

1,!5,0^> 

1.22,417 

1,29,731 

1,57,436 

1,8.3,729 : 

2,71,971 

Debentures 

5,00,000 i 

5,00.000 

.'1,00,00 > : 

5,00,000 

6,00,000 

5,00.(H)0 1 

5,00,000 

Net Profit .. i 

63,975 ; 

50,193 

43,114 

9,951 

— 18,373 

63.589 i 

1,13,882 

Deproviation . . I 

l.77,91S 

1,43,281 

1,23,520 

1,12,167 

1.07,456 

1,41.265 

L7.5.121 

Cane OniAbod Md.s. j 

2.3,80,871 ! 

10,69.076 

27.8,3.093 : 

25,19,483 

27.06.216 

29,85,230 

32,63,246 

Sugar minufactnred ,, i 

‘ 


: 

2,52,027 

2,02,<^3O 

2,98.523 ! 

3.17,187 

Percen^aie of recovery .. j 

10 07 ! 

9-87 

1 9-71 

1000,3 

! 971 

10015 

9-72 

Xmoiiat transferred to: 

j 


1 


1 



Reserve . . . ; 



1 ' i 



i • • I 


Taxation . ! 

50,000 i 

?5,(m 

! 40,000 ! 


I 

‘ 3,000 ! 

1,40,000 

Dividend .. ! 

59,925 1 

44.944 

47.902 i 

17.902 


47,902 } 

1,07,781 

Do. Rate % p.a. . j 

10 : 

7* 

5 , 

5 


5 ! 

Hi 

Carried Forward .. .. ; 

42,955 1 

48,204 

43,415 > 

5 464 

♦—40,614 

! t 34,928 ! 

6,101 

Prices of / Biirhest 

I0| 

13* 

n ; 

H 

0* 

070 


Shares \ Lowest .1 

1 

101 1 

”i 

’‘i 

7 

8 

9-60 j 



• Includes Rs. 27,705 development rebate. The whole loss transferred to Reserve Fund, 
t The loss transferred to Reserve Fund. 


DURBHANGA SUGAR CO., LTD. 


FOUNDED .in 1914 at LOHAT (Darbhanga Dt.). 
DirectolS : Mahtrijadhimja Sir Kfim«-hwara Singh, 
G. M. Misra, Kanhaiya Jha and Padmanahh Prasad. 
Directots* Quallflcations: Holding of 100 rharM. 
Seeretary: W. P. Malden. Regisfa^ Office: Lohat, 
Darbhanga Dt. Telegram: “ Sugar ”, Lohat. 

Telephone: 3-A, Darbhanga. AnffitalS laivekxJc 
& Lewes. 


CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Subscribed : Rs. 26,00,000 in 
2,60,000 shares of Rs. 10 each fully paid up. 

Transfer, DetaOs of : Common fonn. Sogbtratlon 
Fee: Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to Auguat 31. 
Meotiogin May. 
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Closure of Transfer Books : Onoe every year for 
19 days prior to General Body Meeting. Voting 
Rights : One vote for every share held in person or 
by proxy. 

Objects and Activities : Factories at Lohat and 
Sakri are c ipable of crushing 1,300 tons and 750 tons 
of cane respectively per day. Sugar is produced in 
both factories on sulphitation process. 


Darbhanga Sugar Oo., Ltd.—(coalS.) 
Balaaee Sheet as on 31st August 1959 
Rs. 

Capital .. 26,00,000 Gross Block .. 64,01,(500 

General Reserve . 31,(X),000 Leas Depreciation 44,67,120 

GlLer Funds 1,5»,160 -- 

Stiridrv Liabilities 60,61,445 Xet Block 19,34,4^0 

Profit & Loss a/c. 3,29,729 Liquid Assets .. 1,03,14.854 


Total . 1,22,49,334 Totel .. 1,22,49.334 


Analysis of Working Year ends 3Ut Awyast 



1953 

1954 j 

19.55 

1950 

1957 

19.58 

1959 


Rs. 

Rm. 


Rs. 

K.<s. 

Us. 

Us. 

Paid up Capita) . 

?6.00,(K)0 ; 

26.00,000 i 

l>6.00,(HH) 

I'li.OO.OOO 

2 *; oo.(xx) 

26,00,000 

26,00,000 

Reserve Fund 

31,00,(WO 

31,00,000 ! 

3l,iK>/)()0 

31.00,000 

3I,no,0(M) ' 

31.00.000 

31,00,000 

Other Funds 

.3.5,766 ' 

2,35 766 1 

2,:V*.76(i 

2 , 35 , 71*16 

2,3.5,765 

1,36,102 

1,.'.8,I60 

iVet Profit 

11,17,612 1 

6.71,957 ! 

4.77,709 

9,98.636 

6.42,424 

3,67.746 

4,7.5,480 

Deprei'iation 

1,4.^>.446 , 

l,5V*4(i 

l,r»i\413 

1,56,.570 

1,. 5 1,866 

l,.51,131 

1 .46,069 

Taxation 

6,‘nVMin 


3,10,000 

s.G5,000 

lo.io.ooo 

4,99,000 

5,50,000 

Amount transferred to: 
Reserve Fund .. 

6,0(»,U00 1 

; 




Other Funds 

2,00,000 ! 



1 

* 336 

*22.058 

Dividend 

3.90, 

3,90,(HIO i 

3,90,000 

i 6,20,000 

5.20,tH>0 

3,90,000 

5,20,C»00 

Do. Rate % p.s 

1.5 i 

15 j 

15 

i 20 

20 

15 

20 

Cane Cruahe* ! Wds. 

60,13,479 1 

28,81,929 

33.52,344 

64„55,743 

73,19.3^8 

50,96,761 

62,33,108 

Sugar manufactured „ 

5,S3..56r> 1 

2.99,073 ; 

3.47.136 

6,40,03.5 

G.S(».222 

4 . 94 , 97 s 

5,.55,282 

Recovery per cent 

0-77 

10 36 1 

1035 

9-91 

9-37 

* 9 71 

9-37 

Carried Forward 

2.11.852 1 

1,12,387 1 

99,070 

2,35.636 

4,57»2i. 8 

3,74,249 

3,29,729 

Pricea of f Highest 

HI i 

178 ! 

25} 

26-.50 

25-75 

24-80 

Shares \Lowest 

^ 1 

! 6i 

lOi 1 

i 

I5i 

20-56 

20-00 

18-OH 

• * 


* Includes Ha. 1,00,000 trausfiTred from Dividend Equalisation Reserve. 


DYER AIEAKIN BREWERIES LTD. 

{See Advertisetuevt a!eo) 


REGISTERED in 1934 at SIMLA HILLS. Dlreo- 
tors : Narinder Nath Moban (M^iwyiinq Dir^vlor), 
Sardar Sham Shot Singh an 1 Bansilal Malliotra. 
Directors* Qualifications: Holding of 4.50 shares. 
Deputy General Manager: V. R. Mohan, b a. 
Secretary : K. 0. Ehanna, b.a., o.d.a., a.( .a. 
Registered Office : Solan Brewery, P. 0. IL P. 
Telegrams : “ Brewery Telephone : Solan 214 
&271. Auditors: A. F. Ferguson & Co. 

CAPITAL: Authorised : Rs. 50,00.001 in 10.(X),000 
Ordinary slipros of Rs. 5 ea3h. Issued: Rb. 20 25 83.) 
in 4 03,166 shares of Rs. 5 each. Subscribed and 
Paid-up : Rs. 19,91,610 in 3,98,322 Or Jiniry shares 
of Rs. 5 each. Add Share Appliextion and 
Allotment money; Rs. 31,220. Share Premium: 
Rs. 31,433. 

Capital History : In August 1939, shares of Rb. 45 
each were split up into shares of Rs. 5 each. On 20th 
May 1951, the Authorised Capital wa.s increased from 
Rs. 9,00,000 to the present Bgure by the creation 
and issue of 1.62,063 shares of Rs. 5 each as fully 
paid up to existing shareholders in the proportion of 
one share for each share held. At an Extraordinary 
General Meeting hold on 30-9-1955, the Authorised 
Capital was increased from Rs. 20,00,000 to 


Rs. 50 00,000 in 10,00,000 Ordinary shares of Rs. 5 
each. In November 193S. (^o uprniy issued 
Ordinal y shares of Rs. 5 each at ]>ar to the members 
of existing sharoiiolders in the proportion of one 
Ordinary share for every four Ordin.iry shares held. 
The above shares rank in all respects piri piifsu 
with the existin:^ Ordinary shades and they shall not 
partici[>ate in any dividend dcclar'd in respe t of 
any period ending 31st December 1938 but shall only 
participite proportionately in respect of last quarter 
of the vt'ar ending 31st March 1959. l,G2,0C>t> 0 di- 
nary shades of R^. 5 each were issued a'., a prem um 
of R>. 2 per share to the existing .shareholders a? on 
26th February 193 ) in this proportiijn of two new 
Ordinary shares for every fire exi-^ting Ordina^'v 
shares held. They rank for dividend from 1-4-1960. 

Transfer, Detalb of : Common form. Joint 
holdings acceptable. “ Either or Survivor ” clau e 
accepted. For the purposes of transfer both signa¬ 
tures are neceasary. Registration Fee : Rs. 2 per 
deed. Fee for Split or New CertlficiUe : Re. 1 per 
certificate of less than 450 shares. Fee for Dupli¬ 
cation : Rb. 2 for each certificate. Fee for Trans¬ 
mission : Nil Regbtratlon of Dosumsnts: Nil, 
Closure of Transfer Books : 15 days in a year. 
Mencibeia the only persons recognixed by the 
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Dyer MeaUn Breweries hta.---icontd.) 

Company. The survivors of joint holders are also 
recognized by the Company as having title to or 
interest in the shares. Voting Rights ; On a show 
of bands every member present in jierson shall have 
one vote and upon a poll every m.3mber present or by 
proxy shall have one vote for every share held. Date 
of Accounts ; 31st March each year. Date of Meeting 
and Dividends : Novemb.^r/D.^cember. 

Objects and Activities : The Company has got 
breweries and distilleries at Solan (Simla Hills), 
Lucknow and Kasauli (8imhi Hills). 


Distillers) which went into voluntary liquidation in 
Septemb«u-1934 for purposes of reconstruction. 

Balance Sheet n» on Sieit Mun'li 


Rs. Ks 

Capital .. I9,91,OJO Gross Block o8,17,223 

Share Application Less D^preriaticm 20,91,994 

& Allotment .. 34,220 -- 

Share Premium .. 31,433 Net Block 37,213,229 

General Reserve . 4'»,OO.0i)0 Li({uiil A»!*ots .1,23,20,951 

Other Reserves .. 3r»,92,836 

Liabilities .. 58,88,152 

Profit 4k Loss a/c. 7,929 


General : The Company took over the business in 
India of Dyer Meakiii 4b Co., Ltd- (Brewers aUvl 


ToUl 1,60,46,180 


Total . 1,60,46,180 


Analysis of Working year emls 31st March 



1953 i 

1954 

1955 

1956 

1957 

J95H 

1959 


Rs. 

lis. 

Rs 

Rs. 

H.S. 

Rs. 

Rs. 

Paid-up i.'apital .. 

General Re.serve Fund 

16.20,630 1 

16,20.630 

i6,2U.63u 

16,20,630 

16,20.630 

16,20,630 ! 

19,91,610 

12,36.857 

I2,»6,S57 

13,16.857 

15,55.000 

2.5,00,000 

35.00.000 1 

45.00,000 

Profit 

3,25,797 

3,35.814 

4,71,756 

8,84.005 

12,88,080 

19,39,267 * 

24.7.3.369 

Depreciatiou 

1,72,624 ! 

1.68,496 ' 

1.93,845 ; 

1,96,193 

1,28,220 

1,«5,460 j 

2,35,961 

Taxation 

1.75,000 i 

1,70,000 

2,00.000 : 

6,55,‘)0() 

13.80.0(H) 

21,41 000 1 

27,90.000 

Amount transferred to: 

I 

1 


■ 

Reserve Fund .. 

50,000 ! 

60,000 : 

1 

2,60,000 j 

4,45,000 

5,00.(HK> 

16,00.000 1 

9.00.00C» 

Other Funds .. ., : 

10,000 1 

30,000 : 

1,77,199 i 

1 6,20,000 

7,00,000 1 

12,88,609 

Dividend ,. .. j 

1,62,(J63 i 

I,62,«163 

1,82,321 

1,82,321 

! 1,94,476 

2,43,094 ! 

2,75..509 

Do. Rate % p.a. .. 1 

10 1 

10 j 

lU i 


i 12 i 

15 1 

16 

C-arried Forward .. .. j 

13.456 ! 

13,708 . 

K,143 j 

8,736 

*11,368 i 

t26.195 I 

7,929 

Prices of f Highest 

6* : 

e|; 

H ; 

8 

6-25 1 

10 44 j 

15*50 

Shares \ Lowest ., i 

*i ! 

3* ; 

6* 1 

1 

5i 1 

5’.“>0 j 

5 03 i 

1 

9*44 

♦ Includes Rs. 17,909 
previous year. 

excess provision for taxation in previous year and Ks. 16,112 e.xco8S provision for 
t Includes Rs. 39,545 excess provision in previous years. 

bonus in 



»aoM. dyer MEAKIN BREWERIES LTD. 

Solt DIttrlbuton: TRADE LINKS PRIVATE LTD. 

P. O. Sox 1747, KMhinoro Cxto. Dolhl4. 
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THE EAST INDIA DISTILLERIES & SUGAR FACTORIES LTD. 


POUNDED in 1897 at LONDON. Directors: C. R. 
Srinivasan, b.a. (Chairm'in), G. N. Noel-Tod, 
O.B.K., M.A. (Joint Vice-Chairman)^ P. Hadfield 
(Deputy Managing Dire^nr)^ V. Ramakri.shna, o.i.E., 
M.A., i.c.s. (Retd.), R. Venkataswamy Naidu, B.sc., 
Tech, and T. 8. Krisliua. Directors’ Qualifications : 
Holding of £250 in shares of either class. Regis¬ 
tered Office : 13, 8t. James’s Square, London, 8.W. 1. 
Tele])hone : Tra falgar J766 (3 lines). Head Office : 
'Dare House', Parry's Corner. Post Box No. 12, 
Madras-1, Secretaries : Parry's Holdings Private 
Ltd. Telephone Nos. : Directors : 21201 & 21205; 
General; 29<sl to 298S. Telegrams : “ Distimulo ”, 
London Secretaries : Parry Murray and Com[)any, 
Limited. London Registrar: K. C. Davis, i^.r.c.s., 
p.c.i.s. Auditors : Messrs. L(»\'«loek and Le.wes. 

CAPITAL : Authorised : £l,(MK),nK), £2 (K).(kX) in 
200,0<X) 7% Cumulative Preferencti shares of £1 
each, £519,950 in 549,950 Ordinary shares of £1 
*>ach and £250,050 in 250,050 unclassified shares of 
£1 each. Issued, Subscribed and Paid-up: 
£749,950, £549,950 in 5,19,95(1 Ordinary shares of 
£l each and £200,0(K) in 2(X).<HK» 7% Cumulative 
Preference shares of £1 each fully ])aul. 

The Preference shares are entitled to a cumulative 
dividend of 7% per annum. In case of winding up 
the Preference shares are entitled to the repayment 
of the capital in priority to the Ordinary shares 
without any further rights to p»rtici]iate in surplus 
assets. 

Capital History : In 1903. tlie Authorised and 
Paid-up Capital was reduced from £250,(KKl to 
£230,000 by writing off 4 sh. per sliare out of the jiaid 
up amount of each Ordinary share. In 1906, the 
capital was increased to £280.0(K> by the issue of 
r)0.(K)0 Preference shares of £1 ouch at j)ar to the 
existing shareholders. On 15th March 1950. the 
capital was increased to £750, (KM) by the creation of 
£200,00(? new 'B' shares of £1 each and 2,70,000 
unclassified shares of £1 each. Simultaneously the 
existing 1 lakh Ordinary shares of 16 sh. each were 
converted into ‘A* shares of lf> sh, each. A sum of 
£200,(XX) standing to the credit of General Reserve was 
capitalised and 2(X),000 new 'B ’ shares of £1 each were 
distributed among the shareholders on the register 
on 22 nd March 1950 in the proportion of one new 
'B' share for every two 7% Cumulative Preference 
shares and one new 'B' share for each Ordinary 
‘A' share held. During June 1951. the Issued Capital 
was increased from £480,(K)0 to £530,(KX) hy the 
issue of 50,000 new ‘B' shares of £1 each. The above 
amount was appropriated from general reserve and 
issued to the existing 'B' shareholders in the proper* 
tion of 1 new share for every four shares held. 

In 1952, the Issued Capital was again increased 
from £530,(XX) to £580,000 by the issue of 50,(XX) 
new 'B' shares of £1 each. The whole amount was 
capitalised from general reserve and issued in the 


proportion 1 new ‘ B ' share for every five * B " shares 

held. 

In November 1954, this Company sold its 
confectionery business to Parrys (Confectionery 
Limited. 

On 22nd November 19v54, this Company subscribed 
to 5.(X),(K)0 shares of Parrys Confectionery Limited 
of Re. 1 each and distributed 300,000 of tliese 
shares to the holders of shares by means of a 
special dividend, payable partly in specie. 

in February 19r)r), the Company purchased the 
wlu)ie of the ordinary share cujjital of Parry and 
(kimpany Limited by the issue of 1 ‘B'share for 
every 5 Ordinary shares of the Parry and Company. 
Limited or alternatively Rs. 5-8--0 in cash for each 
Ordinary share of Parry and Company, Limited 
(save that iu the case of individual holdings in excess 
of 100,(XK) shares the cash price will be Rs. 4-8 0 
per share). 

During the same period the Company capitalised 
£20.rHM) out of the reserves to pay up an additional 
4 .shillings on the A* shares thus restoring the 
nominal value to £1 each. The A &; B shares were 
then consolidated into one class of Ordinary shares 
of £1 each conferring the right to any profit which 
it fuay be determined to distribute after payment of 
Preference dividend and in a winding up to all 
assets remaining after payment of the Capital paid* 
up on the Preference shares. 

On 15th duly 1960, the Authorised (capital w.i- 
inereased from £1 (h),(X)() to £1,3(M),CKM) by the 
creation of .3(X),000 unclassified shares of .£1 each. 

5,500,(HX) Ordinary shares of £1 each were i ue*^ 
at a premium of 10 .vA. e«ch to both Ordinary and 
Preference .^haie holders in the proportion of 
11 shares for everv 15 Ordinarv or Preference shares 
to holders of 22-^7-1960. 

Voting Rights : The holders of Ordinary shares 
in common with the holders of Preference shares 
of the Company are entitled on a poll to exercise 
one vote per share. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
accepted and both should sign. Fee for Split or New 
Certificate : 1 sh, (London) or Re. 1 (Madras). 
Transfer or Transmission Fee : 2 sh, 6d. (London) or 
Re. 1 (Madras). Registration of Documents ; 2 sh. 
6J. for any document (London), -ViJ (Madras). 

Closure of Transfer Books : Transfer books closed 
for 15 days prior to General Body Meeting. Voting 
Rights : One vote for every share held. Date of 
Aeeounts : 30th September each year. Date of 
Meeting and Dividends : Ordinary interim k final 
normally in August and March. Preference dividends 
in January and July. Both Ordinary and Preference 
dividend are coniidored as tax-free. 



0b\9CtS ft&d Actlvltfos : The Company has a Sugar 
factory at 'SaWvVuppauv, Soutli A.rcot, Madras, which 
\a capaVAa oi rtu ivmg toua oi cane per day. 
Sugar vs produced on doub\e Bulplutation process. 
There vs also a Distillery attached to the Company’s 
sugar factory at NeUikuppain. The Distillery 
manufactures various kinds of spirit required for 
industrial and medici a! purposes. There is a Co^ 
gas plant at Xcllikuppam having a capacity of 
10,00'0 lbs. of g.is per day. The Company also 
owns (IJLoinical, Pottery and Fertilis^er Works at 
Ranipet, Xorth Arcot DLstrict, M dras, where 
Sulphuric Nitric and Hydrochloric acids (Commercial, 
B. P. and A. B. grades), Epsom Salts, Sulphate of 
Alumina (both ferric and iron free qualities). 
Sanitaryware and a variety of Potteryware are 
manufactured. Ranipet also rnsnufactuie Fertiliser 
Mixtures, Superphosphate and Insecticides and 
Fungicide=J. Supplies of Fertiliser Mixture^ b’ended 
to suit e^ich crop are distributed to agriculturists 


and planters through mixing centres at Reinipei, 
Cuddalore and Mcttupalayam in Madras State, 
PalluTUthy in Kerala, Mysoie South in Mysore, 
Tadepalli in Andhra, and Shrirampur and Vikroli 
in liombay State. 

General : By a special resolution passed at an 
Extraordinary General Body Meeting held in London 
on 30th January 1918, the seat of the Maiugcfuent 
and the control of the Company was transferred 
to India. 


BaUnee saeet m on 30th September 1959 


£ 

Capital .. 7411,9.W 

Gineral Reserve . 1,000,000 

Other Reserves . . 447,037 

Liabilities .. i,‘J8J,497 

Profit & Loss a/e. 08,751 


ToUl .. 3..548.235 


£ 

Gross Block .. 1,525,717 

IjtM Depreciation 857,274 


N^et Block .. 668,443 

Liquid Assets ,. 2,879,7^*2 


Total .. 3,518,2.%5 


Analysis of Working Year ends 30fh Sept, 




1953 

1054 

f 

1955 

1956 

1057 

1958 

1950 



£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 


580,000 

680,00f) 

580,000 

749,950 

749,!).'>0 

74!).0.’i0 

749,950 

General Reserve Fond 


225.000 

250.000 

325,000 

790,000 

870.000 

1 ,000,000 

1 ,000,000 

Other FuikD 


420,366 

533.77S 

550,278 

314,964 

322,724 

312,562 

417.037 

Net Profit 


159,200 

127,100 

181,298 

220,707 

234,608 

302.142 

317.3*1 

Depreciation 


75.024 

73.943 

72,811 

286,921 

100,161 

102,807 

117,:>08 

Taxation 


92,253 

90,086 

,, 

1284,756 

{}50o,922 

T427.242 

407.174 

Amount transferred to 









Reserve Fund ,. 


75,000 

25,000 

75.000 

100,000 

120,000 

L55.500 

33,7.70 

Other Funds .. 



88,416 

t24.000 

4,500 

2,626 

4,275 

173,700 

Oanc Crushed, Tons 


308,003 

254.5SI 

369.989 

349,247 

371,291 

350,137 

326,394 

Sugar Produced, Tons 


27.552 

23,475 

I 32,272 

29,574 

33.413 

29,132 

28,.707 

Dividend, Ordinary 


68.000 

90,500 

83,000 

§78,705 

82,453 

109,990 

lOsOfiO 

Do. Rate % p.a. 


10 

10 

10 

5 

15 

$20 

*• 29 

MP Shares 


20 

15 

20 

10 

., 

., 

,. 

Carried Forward .. 


59.690 

•67,290 

56,499 

50,449 

63,689 

70,816 

tt 82t‘T6 

Price* A*/High«wt 

Rs.’ 

15* 

n* 

27* 

34f 

29*10 

30*50 

47*87 

of / \L.>wo.t 

tf 

14-3 

15* 

16*13/16 

27* 

26*25 

27*25 

20*80 

Sl^res 1 

ft 

25 

31 

33 


. . 


.. 

auares i a 

tf 

18* 

24* 

28 


.. 


.. 

P«.f /Higher 

99 

16* 

17* 

I7| 

17* 

17*50 

16*50 

17*25 

rj»i. .. 

'* 1 

1 

15* 

16* 

17 

17 

15*80 

16*40 

16*08 


N.B .— Profit after providing for Taxation and National Defence Contribution : 

1945: £1,65,000; 1946: £250,000; 1947: £132,446; 1948: £241,174; 1949: £122,878; 1050: £98.361; 1951: £113,707 
No sum it included in the accounts in respect of the balance of the excess profits tax po8t*war refund. 

The dividend of £ 28,000 represents: £ 8,000 on “ A ” Shares and £ 20,000 on “ B ” Shares. 


t* 

1 38,000 

£8,000 

tt 

£30,000 

•9 

tt 

£ 46,600 

£8,000 

ft 

£87,500 

•r 

tt 

£ 63,000 

£8,000 

ff 

£45,000 


•t 

£ 68,000 

£8,000 

*t 

£60,000 


ft 

£90,600 

£8,000 

tt 

£ 82,500 

•• 

99 

£ 83,000 

£8,000 

tt 

£76,000 

99 


* Includes £88,416 being adjustment on revision of rate of exchange transferred to Capital Reserve for the 
year 1954. A special dividend of 12)% in connection with the special distribution of shares in Parry’s Confectionery Ltd. 
was given to the ** B Ordinary shareholders. 

t £ 7,600 to Taxation Equalisation Reserve and the balance to Capital Reserve. 
i Including the som of £ 7,369 in lespect of adjustments relatiilg to previous years. 

f Less £ 3,788 over provimon for final and additional special dividend on the < B' Share Capital for last year, 
i) Includes £ 82,853 adjustments relating to previous yMrs. 

t ies £ 4,078 adjustments relating to previous years and alter deducting £ 18,730 transferred from Taxation 
Ek|Ualisation Reserve. 

$ Includes 5% Special Dividend. ♦•Includes 7*1/7% l^pecial Dividend. 

tt Subject to payment of the final dividend^ 5 m thm capit^ for the year ended fiOtji fieptaipber |pG9, 
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GANESH SUGAR MILLS Lm 


FOUNDED in 1932 at CALCUTTA. Directors : 
P. M. Jaipuria, M. R. Jaipuria, B. R. Jaipiiria, B. L. 
Jaipuria, B. D. Jhun Jhunwala, M. L. Khaitan and 
K. P. NeoUa, M. L. B^gla and 8. Jaipuria. 
Directors* Qualifications : Holding of shares valued 
Rs. 5,000. Registered Office : 33, Nctaji Sublias 
Road, Calcutta. Telegrams: “ Jaisumill’*, Calcutta. 
Telephone No. : 22-2405 to 09 (5 Auditors : 

K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 25,<M:).Of>() in 2/>(K()00 
Ordirurry shares of Rs. 10 each. Subscribed : 
Rs. 2 »,00,000 in 2.00,000 Ordinary shares of Rs. lo 
each fully paid up. 

Capital History : During 1046, the Authori-sed 
Capital was increased from Rs. 1().00,(X)0 divided 
into 1,00,(KK) Ordinary shares of Rs. 10 each 
to Rs. 25,00,000 divided into 2,5(),0CK) shares of 
Rs. 10 each. Issued, subscribed and Paid-up 
capital was raised from Rs. ^J'K>,(X)() divided into 
80,000 shares of Rs. 10 each to Rs. 12,00,000 divided 
into 1,20,000 Ordinary shares of Rs. 10 each by 
ca| italLsing Rs. 4,00,000 out of the Reserve Fund 
and issuing 40,000 Ordinary shares to the existing 
shareholders in the proportion of one new share for 
every two existing shares. During 1948, the capital 
was further increased to Rs. 16,00,OCX) by capitalising 


a sum of Rs. 4,00,0(K> out of the Reserve Fund and 
issuing 40,000 shares to the existing holders in the 
proj)ortion of one new share for every three shares 
held. 

Transfer, Details of : Common form. Reglstra-* 
tion Fee : Rs. 2 per deed. Joint holdings are 
acceptable. “ Either or Survivor clause accepted. 

Fee for Split Certifleate : Rc. 1. 

Closure of Transfer Books : Not more than 30 
days in a year. Date of Accounts and Dividends : 
Accounts made up yearly to October 31. Meeting in 
June. Voting Rights : One vote for every holder 
of 50 shares 

Objects and Activities : The Company has a sugar 
factory at Anandnagar in tlie District of Gorakhpur 
and is capalde of crushing 900 tons of sugarcane 
daily. Sugar is produced on Double Sulphitation 
Process 

Balance Sheet m un 31 st October )dr>i» 

Rs. Re. 

Capital .. 20JK),000 Oroes Block . . 70,57,041 

General Reserve.. l,r>0,(X10 Le/(!r Depreciation £3,71,748 

Other Reserves .. 35,f)C,000 - 

Liabilities .. 32,98,331 Net Block . 40.85,203 

Profit A Loss a/c. 20,333 Liquid Assets 44,70,371 

Total .. 91.04,604 Total .. 91.(**4.064 


Analysis of Woridng Tear end# SJsf Oct. 



1953 

1954 

1955 

1956 

1957 

1058 


1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Paid-up Capital .. 

16.00.000 

16,00.000 

16,00,000 

20.00,000 

20,00,000 

L'O.iXI.OOG 


20 00,000 

Reserve Fund 

25,000 

25.000 

1,50,000 

1.50.000 


1,50,000 


1.50,COO 

Net Profit .. 

1.05.955 

3,05.201 

2.0S,f»70 

1,50.326 

—1,74,140 

3.85,200 


3,50,871 

Depreciation 

Amount transferred to; 

8,60,000 

1.50,000 

1,00,000 

1,13,779 


1.44,.501 


l,3C,nC8 

Reserve Fund .. 

, , 

1,26,000 

, . 


.. 




Cano Cni.'ihcd .. Hds 

29,99,222 

18,00.455 

21,17.218 

27.02,063 

30.68,767 1 

1 29.56,668 


:^3,01,600 

8ugar Produced .. „ 

2,90,2.32 

1.87,275 

2,16,285 

2,82.601 

2,78,487 ! 

! 3,07,710 


3,i0,C18 

Rccovefy% 

9-6 

10*3 

102 

10 

91C6 

1015 


9-61 

Taxation 

2,60,000 

3,75,000 

1,50,000 

1.40,000 


1 17,000 


3.00,000 

Dividend 

1,20.000 

2.40,000 i 

2,00,000 

1.60,000 

1 

[ 2,00,000 


2.00,000 

Do. Rate % p.a. 

Carried Forward .. 

7* 

15 

124 

10 

’ ,. 

10 


10 

8.04.3 

2,810 

8.470 

4,996 

•—24.H0 

t26,087 i 

I 

t 20,3.*;3 

Prices of fHighest 

Shares \ Lowest 

1.5n 

15 N 

17J N 

194 

19.f0 

19-75 




1 

17 

1900 

1 

19-00 


•• 


♦ After trarsferring Rs. I,60,0CO from General Reserve. 


f Includes Rs. 12,931 being the income relating to the previous year, Rs. 2,089 withdrawn from the provisions aa 
no longer required and Rs* 33,213 being the refund of Income-tax. 

$ Includes Rs. 28,931 Credits for inoome relating to previous year, Rs. 8,644 amount withdrawn from provisions at 
po longer required. Be* 21,291 Refund of Ineome Tax. ... .. .. 





Sofsr 


1456 


THE 6ANGANAGAR SUGAR MILLS LIMITED 

(A Rajasthan Qovernment Controlled undertaking) 


FOUNDED in J945 at SRI GANGANAGAR. 
Directors : Ramnath A. Podar, j.p. (Chairman). 
Gordhan Singh i.a.s. (Director-in-charge), G. D. 
Somaiii, m.p., Kamal Nayan Bajaj, M.P., 6. S. 
Purohit, I.A.S., Z. S. Jhak, i.a.s., B. P. Sood, i.a.s., 
V. N. K.ik, V. S. Sud, r.a.s., Moti Ram Sara i. 
Samartli Raj, r.a.s. (Technical Director) and Mangilal 
Matliur, K.Ac.s. (Technical Director). General 
Manager : \\ S. Sud, r.a.s. Secretary : Capt. K. S. 
Rajagopal. Registered Office: 559-0, Ashoka 

Marg. Jaipur. Telephone: 746. Telegram: 
“ Gangasugar ”. 

CAPITAL : Authorised and Issued : Ks. 1,00,00,000 
in 2.00,000 shares of Rs. 50 each. Subscribe and 
Paid-up : Rs. 25,37,800 in 36,558 Ordinary shares 
of Rs. 50 each fully called up and 14,198 tax-free 
Cumulative Redeemable Preference shares ol 
Rs. 50 each fully called up. Redeemable after 
29th April 1956 after giving 6 months' notice at the 
option of the company. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
4 J% tax-free per annum and in the event of a winding 
up to preferential repayment of capital over the 
Ordinary shares and for all arrears of dividend 
whether earned, declared or not and not to participate 
in any further profits or assets. 

Transfer, Details of : Common form. Vernacular 
signatures accepted. Registration Fee : 4 annas per 
share. 

Voting Rights : One vote for every share. Closure 
of Transfer Books : 16 days before the General 
Body Meeting. Accounts closed yearly as at 30th 
June. Meeting in March. 


Objects and Activities : Manufacturing of Sugar. 
Crushing capacity 600 tons wliich is ]>roposed to he 
increased to 1,000 tons per day. Sugar is produced 
on Double Sulphitation process. 


Balance Sheet a« on 30th June 1958 

Rs. Rs. 

Capital 25,37,800 Gross Block .. 38.75,81^ 

Debontiiro Less Depreciation 12,99,002 

Sinking I 'untl . 61,800 - 

Debentures . . 15,00,000 Xct Block . . 25,76,757 

Liiibilities 26,21,117 Liquid Aasets 


Total .. 67,20.717 Tottil .. 67,20.717 


Analysis of Working 

Yntjr Kfuis 30th Juftt 


1957 

; 

195n 


Rs. 

Rh. 

Paid-up (Capital . 

25,37,800 

25,37,800 
15,U0,0( 0 

Debentures 

15,00,000 

Other Fuuils 

30,000 

61,800 

Xet Profit 

0,04,791 

t 8,62,348 

Depreciation 

1,64,914 

2.06,or;6 

Taxation 

‘' 1 


Amount transferred to: 

Reserve Fund . - ., 



Other Funds 

3b,lHM>| 

30,000 

Dividend .. ..; 


Do. Rato % p.a. ..! 

• • 


Carried Forward .. . 3,35,583' 

t 


• Includes Rs. 3,37,084 transferred to Depreeiatioti 
Reserve Fund 50% of share of profit of Rajasthan Govern 
ment Sugar Factory and excess credited in last year on 
account of profit from Rajasthan Sugar Factory and 
Rs. 65,509 balance of unabsorbed depreciation not provided 
in the years 1947, 1948 & 1949. 
t Subject to taxation. 

^ Bilanoe Rs. 3,70,460 tranaferred to nnabaorbcMt 
depreciation. 


GANGA SUGAR CORPORATION LTD. 


FOUNDED in 1932 at LAHORE. Oireetors : L. 
Balmokand Shah Sawhney, L. Kanhaya Lai Sawfaney, 
Puran Chand Sawhney, R. B. Shri Jodharaal 
Euthiala, Jagan Npti Nanda and Balmokind 
Tuneja. Olreetois’ Qualiflcatioos : Holdmg of 500 
shares. Manager: B. C. Kohli, b.a. (Hons ), ll.b. 
Seeretary : L. Lachhman Dass, b.sc., ll.b. Regb- 
teredOffice: “National Insurance Buildings, (1.4 
Plooi), 5, Parliament Street, New Delhi. Telegram : 
“Gansuco”. Telephone No.: Faetoiy: D3ohand(Dt.. 
Saharanpur), U.P. Telephone No.: 23. Telegram : 
“ Sugar ”. Auditors: M/s. Basant Ram k Sons 
and Mohinder Puri A Co. 

CAPITAL: Authorised : Re. 1,00,00,000, Rs. 
70,00,000 in 7,00,000 Equity shares of Rs. 10 each 
and Rs. 30,00,000 in 3,00,(^ 7^% tax>free Cumula* 
tive Preference shares of Bs. 10 each. bHUed: 


R^. 67,50,000 Rs. 55 00.000 in 5,50,000, Equity 
shares of Rs. 10 each R^. 12,50.0 0 in 1,25,000 
7|% Preference shares of Ri. 10 each. Subscribed, 
CaUed and Paid-up : Bi. 67,42,150, Rs. 54,92,150 
in 5,49.215 Equity shares of Rs. 10 each and 
Bs. 12.50,000 in 1,25,000 7J% Preference shares of 
Bs. lO each. 

Capital fflstory: During 1945, a sum of Rs 8,49,960 
was capitalised out of the General Reserve and 84,996 
Equity shares of Rs. 10 were iasued as bonus shares 
in the proportion of one new share for one held. 
During 1950, a sum of Rs. 8,49,920 was capitalised 
out of the Goueral Reserve aud 84,992 e^rea of 
Rs. 10 each were issued as bonus shares in the 
proportion of one new share for every two ehares held. 
Again on 7th July 1952, a sum of Rs. 4,25,220 was 
further oapiUdised out of the general reeerve fund 
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and 42,5'22 shares of Rs. 10 each were issued as bonus 
shares in the proportion of one share for every six 
shares held. 

In 1955, Rs. 4,92,990 were further subsoribed by 
the shareholders in the shape of right shares of 
Rs. 10 each fully paid up in the proportion of 1 share 
for every 6 shares held. 

In 1956. a siim <»!’ Rs. 9,98,050 wa^ capitalised from 
tiH*. reserves and 99,805 Equity shares ol Rs. 10 each 
were issued as Bonus shares in the pioportion of 
2 new shares for every seven shares held. Further 
l,CK),tK)0 Equity shares of Jis. 10 each were issued 
as right sijares at par in the proportion of two new 
shares for every seven shares held. 

In 195S, 1,25,000 1\% (tax-free) Cumulative 

R-^dooinal)lc Preference, sh.ires of R.^. 10 were issued 
to thy public iiicluling shareholders, thus raising 
the Capital by Rs. 12,50,(KK). 

Transfer, Details of: Common form. Joint holdings 
accepted without “ Either or Survivor’* clause. All 
signatures necessiiry. Registration Fees : Re. 1 per 
transfer deed upto nominal value of Rs 5,(KK); 


Gangs Sngar Corporatlcc Ltd.—(eonfd.) 
otherwise Rs. 2 transfer deed. Fee for Split or New 
Certtficate : Re. 1 per certificate. 

Closure of Transfer Books : Books close H days 
prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in persfo 
shall have one vote. On a poll, every member shall 
have one vote for each share of which he is the holder. 
Date of Accounts : Accounts are made to 31st 
March. Date of Meeting : in August/September. 

Objects and Activities : Owns a sugar factory at 
Deoband in the Saharanpur District, U.P. with a 
total crushing ca])acity of 1,6(K) tons of cane per day 
Sugar is produced on double sulphitation and double 
carboiiatation process. 

Balance Sheet an firj HImI March 1959 

Hs. K». 

< .'apital 07,42.ir»o Giohs Block ..1,45,41,821 

General Kft.serve 7,01.950 45,44,703 

Other Fund® 0,07,530 - 

Liabilities .2.13,00,703 Xet Block . 99.97,118 

Profit & Lobs a /c. 80,340 Liquid Assets . . 1,94,47,507 

Total .. 2,94,44,085 Total . . 2,94,44,085 


Analyili o! Working Year ends ^let March 



1963 

1954 

1955 

1956 i 

1957 

1958 

1959 


Rh. 

Rs. 

Rs. j 

Rs. 

Ks. 

Rs. ; 

Rs. 

Paid-Up Capital . . 

30,00,000 

30,00,000 

3fMK>,000 ■ 

34,92,990 : 

61,49,875 i 

64,92,150 ! 

67,42,160 

General Rescrv** .. 

6,16,876 

5,00,000 

10.00.000 , 

21,00,000 ! 

12,01,950 : 

12,01,950 : 

7,01,950 

Other Funds 

8,229 

8,229 

37,666 ‘ 

17.76,520 

1,735 i 

5,01,735 ! 

6,07,356 

Profit .. 

12,89,362 

16,16,351 

19,04,181 ; 

14..38,766 1 

14,88,220 ! 

88,870 1 

3,06,606 

Amount transferred to: 



I 

1 

j 



General Reserve 

1,00,000 

6.00,000 

«,00,000 1 

6,00,000 j 

1 



Other Funds .. 

3,00,000 

., 

• 1 

• • i 

i 

. , 

96,-ie3 

Lleprociation 

1,06,677 

1,02,988 

1,04,705 

95,174 j 

5,48,631 1 

12,17,074 

10.44,065 

Taxation 

3,06,837 

4,49,411 

7,00,000 j 

10,35,000 1 

1 

11,00.000 


Dividend 

4,47,856 

4.60,000 

6,00,000 i 

6.98,598 i 

7,82,075 i 

6,60,940 

6,86.519 

Do. Rate % p.a. 

15 

15 

20 

20 

17i : 

12J 

J2i 

('arried Forward .. 

6,05,631 

1,90,670 

22,814 I 

77,982 

7,18,127 ! 

19,689 

♦86,346 

Prices of/ Highest 

16J 

20 

31 

32 

30; 

10 X 

8*75 N 

Shares \ Lowest 

12 

16 

20 I 

19 

; 

,. 


Cano Crushed .. Mds. 

33,87,000 

37,78,000 

55,67,387 

66,78,088 ' 

02,44,819 . 

69,29,737 

67,41,900 

Sugar Manfd. .. „ 

3,45,650 

3,92,918 

1 5.56,624 1 

5,57,808 > 

fl.22,376 ; 

7,09,605 i 

6,67,300 

liecovery % 

! 10-20 

i 

10-40 

' 9 96 

i i 

10 * 

9 97 ; 

i 

10-21 1 

9*88 


* Rs. 5,00,000 transferred from General Reserve. 


QOBIND SUGAR MILLS LTD. 

(See Advertitement alto) 


FOUNDED in 1952 at CALCUTTA. IHreeton : 
K. K. Birla, K. P. Khaitan, Sardar It^al Singh and 
P. C. Thirani. Managing Agentl : The Cotton Agentn 
Private Ltd. Beglstered Offlee : India Exchange, 
Calcutta-1. Telegram: “ Cotagent ”. Mills : Aiia 
Estate, Dist. L^himpur Eheri, N.-E. Railway. 


Anditors : S. R. Batliboi * Co.. Chartered Accoun¬ 
tants. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Re. 15,00,000 in 1,00,000 6% taxable Cumulative 
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Go\AnA Snsu Vilto Lta.*—(contd.) 

Redeemable Preference shares of Rs. 10 each fully 
paid, 50,030 Ordinary shares of Rs, 10 each fully 
paid up. 

The 1,03,030 b% taxable Cumulative Preference 
shares may be redeemed by the company at par 
at any time after 31st December 1962 at the option 
of the company by giving 3 months* notice. The 
Preference shares confer on the holders the right to a 
fixed cumulative dividend at the rate of 5% p.a. 
taxable and in the event of winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether earned, declared or 
not and not to participate in any further profits or 
assets. 

Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1. 

Voting Rights : One vote per Ordinary share either 
in person or by proxy. On a poll one vote per 
share. 


Cloenre of Transfer Books: 14 days before the 
General Body Meeting. Accounts closed yearly 
30th June. Meeting in February/March. 

Objects and Activities : Manufacture of Sugar, 
Sugar is pioduced on Double Sulphitatiou basis 
Crushing capacity 903 tons. The company has 
obtained a licence from the Government for increasing 
the crushing capacity to 1,203 tons cane per day. 


Balance Sheet as on 30th June 1959 

Its. Rs. 

Capital .. 15,00,000 Gross Block .. 31,10,083 

General Reserve 2,50,(K)0 Less Depreciation i4,3i>,U02 

Other Fund .. J,*27,000 - 

Sun irj’ Liabilities 29,03,217 Net Block .. 19,SO,081 

Profit a Loss a/c. 4,120 Liquid Assets 28,64,250 

Total .. 48,44,337 Total .. 48,44,337 


Analrsls of Working Tear ends 30th June. 



1956 

1957 

195S 

1959 


Re. 

Rs. 

Re. 

Re. 

Paid*ap Capital 

15,00,000 

15,00,000 

15,00.000 

15,00,000 

Other Funde 

47,000 

1,8.5,005 

67,000 

3.77,000 

Net Profit 

1.65,33.5 

7,20,063 

30,9.59 

2,19,833 

DeprociatioD 

2,85,000 

2,67,003 

1,68,COO 

l.Ui.OOO 

Taxation 


88,600 

3.37,454 

1,7.5,000 

Amount transferred to: 





Other Funds 

, . 

1,38.000 


1,7.5,000 

Dividend 

,, 



1,16.000 

Do. Rate%p.a. 

.. 



. . 

Carried Forward 

•—6,39,236 

8,578 

* 5,287 

4.120 

Cane Crushed in Maunds 

31,50,060 

33,50.981 

18,80,420 

21,48,029 

Recovery % 

9 49 

10 05 

10 50 

10 08 


* After paying Rs. 1,29,904 being preference dividend from 1953 to 1956. 


THE GWALIOR SUGAR CO.. LTD. 


FOUNDED in 1941. Directors : H. H. Maharaja 
Sir J. M. Scindia of Gwalior, J. K. Srivastava, 
H. K. Srivastava, Col. B. H. Zaidi, Co’, B.ijraj 
Na-'ain and Rimnath. Directors* Qualifications: 
Holding of sliares of nominal value of Rs. 5,000. 
Managing Agents : Sir J. P. Srivastava & Sons 
(Madhya Bharat) Private Ltd., Dabra. Registered 
Office: D.ibra (Central Railway), Madhya Pradesh. 
Telegrams : Sugar **. Auditors: Price, Waterhouse, 
Peat & Co, 

CAPITAL: Authorised: Rs. 30,00,000, Rs. 6,75,000 
in 6,750 (7,500 shares less 750 shares redeemed in 
pursuance of an extraordinary resolution of the 
shareholders passed on 22nd December 1945) 7% 
Redeemable Cumulative Preference shares of Rs. 100 
each, Rs. 5,00,000 in 5,000 7% Preference shares of 
Rs. 100 each and Rs. 18,25,000 in 13,250 Ordinary 
shares of Rs. 100 each and 5,000 Oidiaary shitfes of 


Rs. 100 each authorised in pursuance of an extra¬ 
ordinary resolution of shareho'dors passed on 
28th February 1917. Subscribed : Rs. 27,68,900. 
Rs. 6,75,000 in 6,750 7% Redeemable Cumulative 
Preference shares of Rs. 100 each, Rs. 5,00,000 in 
5,000 7 per cent Cumulative Preference shares of 
Rs. 100 each, Rs. 15,93,900 in 15,939 Ordinary 
shares of Rs. 100 each. The redeemable preference 
shares and the preference shares, pari jmasu, carry as 
on and from 1st October 1941, the right to a fixed 
cumulative preferential dividend of 7% per annum 
and also carry the right in a winding up to a repay¬ 
ment of capital and arrears of rlividend wliether 
declared or not in priority to the ordinary shares 
without any further right to participate in ptofits or 
aasetsi The Company has the option to redei^m the 
whole or any part of theTedeemahle preference shares 
at any time on 6 months* notice, So long as the 
shares remain unredeemed the right attaching to 
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these shares and the preference shares will be the 
same as if they are or.e class of shares. During 1947, 
the Company issued 2,154 Ordinary shares of Rs. 1(X> 
each at a premium of Rs. 10 per share. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 for transfer. Date of Accounts and 
Dividerd^ : Accounts made up yearly to June 30. 
Meeting in March. Voting Rights : The right of 
voting at General Meetings is one vote for every 
share held whether Redeemable Preference, Pre¬ 
ference or Ordinary. 


The GwaUor Sugar Co., Ltd.— {eonid.) 

The Gwalior Agriculture Co., Ltd., owners of 
extensive mechanised sugarcane faims (gross aica of 
land in its possession is over 9,(;C0 acres) has become 
a cent per cent subsidiary of the Gwalior Sugar Co. 
Ltd., since 7th duly 19r:8. The crushing capacity is 
820 ton.,. The recovery figures are the same as 
obtained in U.P. Sugar is pioduced by both Double 
Sul)>b)tation and DoulJe Carbonatation process. 

The Conij)ariy ha.< become a hoMing Company of 
the Gwalior Agriculture Co. Ltd., as stated above. 

Balance Sheet as on 30th Juno 1959 


Objects and Activities : The Factory is situated in 
the growing town of Dabra on the main Central Rail¬ 
way line and half-way on the Gwolior-Jhansi Road. 
A lease of a Fuitablc factory site having an aica of 
appiox'niately 120acics has been granted to the Com¬ 
pany by the former Gwalior State. According to 
latest tenancy legi>^lation in Madhya Prudesli the 
Company has oconired “ Bhumiswami rightfi on 
the land formerly leased by the Gwalior State to the 

Capital 

Premium on 

Shares 

Capital Redemp> 
tion Reserve 
„ Reserve 

Other RoRerves .. 
Other Fiindri 

Sundry Liabilities 
Profit k Loss a/c. 

Rs. 

27,68,900 Gross Block 

Leas Depreciatior 

26,890 

Vet Block 

4.00.0CO Investments 
2,00,000 Other Assets 
5.11,577 

9,.346 

47,29,228 

30,236 

Rs. 

48,87,F80 
29,79,997 

. 19,07,883 

. 11,^0,100 
. 66,28,192 

Compunv and the Company has therefore now full 

r\'rf\t\TMii‘j\Tyr rinrbfv 

Total 

86,76, n."; 

Totel . 

. 86,76,175 



Analysis of Working 



Ttar end 

30ih Jutu 


lOfiS 

' - 

1054 

<955 ’ 

1956 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i R.*^. 

^^aid-up Capita] 

27.68,{)00 

27,68,900 ! 27,68,900 i 

2C,68,9C0 

27,68,(00 

27.6S,lTO 

1 27.f>'.9C(» 

Vet Profit 

I8,7f6 

1,69,665 

1/3,a 8 i 

3,76.629 

5,60,835 

7,97.451 

3,(M(3 

DcpreciatioD 

2.05.067 

1,95,294 ! 

1,84,246 

2,27.011 

2,43.003 

2,IK.G(9 

l.( 8,156 

Taxatif n 

.. 

1 


3/ 8/00 

i 


3,50,CC0 

Cane Crushed WdB,i 14.74,078 

14,74,592 ! 

9,99.2C0 

26,91.209 

1 


20/9,: CO 

Recovc ry % 

Amount transferred to : 

9*41 

9-63 

9-76 , 

I0-C6 

! 

1 

! 

• 

9'48 

Kescr\ e Fund .. 

.. 


' 


1 


2/0 CTO 

Other Fui ds .. 




1,00,COO 

73,700 

3,25,269 

l,2t,7io 

Dividend Pref. .. 

. 

1,64,500 ' 

1 

, 

i,€4,rC0 

, . 


82,150 

„ Ordy. .. 



86,634 

1,69,380 

l’59,:00 

1,59,C(0 

„ Rale % p.H. 


i 


6 

' 10 

10 

10 

Carried Fo waid ,. 

•4«,037 

51,902 

tlJ596 

14.798 

«,691 

9,1 C4 

30,126 

Prices of rHighest 

43 

38 I 

(4 . 

56 

78 ' 

£0 

,. 

Shares \Lowest 

88 

37 j 

1 

40 

4b 

j 60 

64 



* Incluiies Ks. 7,140 being the E.P.T. Refund. 

t After orediting Rs. 50,018 being provision for liability in previous years no longer required. 


HARINAGAR SUGAR MILLS LTD. 


FOUNDED in 1933 at BOMBAY. DlKCton : 
Narayanlal Bansilal {Chaiiman), yisliTcanatb 
.1. Eafur mid Anandprija A. Fandit. Directors* 
Qualllications : HoMii gof abares vorfb Rs. 5,0CQ. 
Registered Office : 207, Kali adevi Road, Bombay 2. 
Te^ejbor.e No.: 3P()41 (3 lines). Telegrams: 
“ Cbyssiigar ”. Auditors : Messrs. Kulkami A 
Kbano^kar. 

CAPITAL : Authorised : Rs. 15,00,000 in 12,500 
sbarcB of Rs. 100 each and 25,000 shares of Rs. 10 
each. Subscribed : Rs. 10,00,000 in 7,000 sham 
of Bs. lOO-aach aod 25,000 sham of Rs. lO each. 


Transfer, Details of : Common form. Joint 
holdirgs 8cce]'(alile. “Either or Furvivor ” clause 
accepted. For transfer all bo’ders must sign. 
Regktration Fee : As. 2 for eveiy si.arc of Rs. ICO 
or every 10 shares of Rs. 10 e«ch or part thereof, but 
anna 1 if on’y 1 share of Rs. 10 each maximum 
Rs. 1-4- 0 ])cr deed. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Closure of Transfer Books : One week before and 
after the General Meeting. Votirg Rights : One 
vote on a show of hands.; on a poll one vote for each 
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HtrtUSftt ftupt HHto . 

shaTe held. l[«ar entog: SOtli September. Meeting 

in end of June. Dividend : Middle of July. 

Objects and Activities : Piodnction of sugar and 
allied products. Crushing Capacity : 1,700 tons 
cane per day. Sugar is produced on double sulphi- 
tation process. 

The Mills are situated at Ilarinagar m ChamparaD 
District in Bihar (N.-E. RIy.). 


Balanos Sheet «8 on 30th September 1959 


Re. Re. 

CapiUl 10,00.000 Gri^ee Block .. 81,71,564 

Reserve Fund .. 10,00,149 Lug Depreciation 37,03.2is 

Other Funds 13.58,623 - 

Liabilities .. 1,19,15,833 Ket Block .. 44,08,336 

Profits Loss a/c. 11,673 Liquid Assets .. 1,08.77,942 


ToUl .. 1,52,86,278 Total .. 1,62.86.278 


Analysis of WorUnc year ends 30th iiep. 



1953 

1954 

1955 

1956 

1957 

1958 

1 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . 

10 ,00,0Wl 

10 .00,000 

10 .00,000 

lO.OO.OlK) 

10 ,00,000 

10 ,00,000 

J0,00,fK)n 

Reserve Fund -. | 

10,00,149 

10,00,149 

10.00,149 

10,00,149 

10.00,149 

10,00,149 

10.00,149 

Depreciation Fund .. • 

30,49,398 ^ 

31,70.779 i 

32.70„349 


I 


., 

Xet Profit 

* 7,10,848 ' 

• 4.78,837 ! 

• 5.34,805 

4.03.317 

77,192 

1,83.994 

4.4I.75S 

Amount transferred to : | 








Other Funds .. 1 

26,000 , 


1,50,000 

2,98,567 


1.26,507 

3,26,IKH' 

Reserve Fund .. .. { 

■ * i 






• • 

Taxation .; 

6 .00,(K)0 , 

4,00.000 1 

3,00.000 1 

*50,000 

I.*00.000 

3.00,000 

5,00,000 

Depriciation ..1 



i 

96,971 1 

! 91,3.34 

i 86,966 

! 1.00,972 

Cane ('rushed Tons, 

1,62,500 

7’9.800 

1 .10.2C<> 

1.70,340 

1.68,700 

t 41.83,400 

1 t 48.58,000 

Sugar produced .. „ ; 

16,800 

8.240 1 

11,090 : 

J6.1J0 ' 

15,630 

t 3,17,841 

! t 1,70,286 

Recovery % .. .. i 

9-84 ; 

IC‘32 

10 09 ; 

9'49 1 

9*01 

951 

9*68 

Dividend, Ordinary 

75,000 

75.000 

75,000 1 

75,000 i 

75.000 

76,000 

1 ,10,0(0 

Do. Rate % p.a. .. i 

n 

7* 

7J : 

7i , 

7* 1 

7* 

§ 

Carried Forward . . 

14.43H 

18,275 

9,806 : 

19.236 ' 

21,427 

4,914 ; 

1 

11,67.3 

* Subject to taxation. 


t Maimds. 

* Bags. 

J Subject deduction of tax. 


HIND SUGAR CO., LTD. 


FOUNDED iu 19^8 at CALCUTTA. Directors : 
Matadia Khaitan, Sohanlal Pachisia, Shewcliaadray 
Dabriwala and Prabhulayal Dabriwala. Directors* 
Qualifications : Holding of five share.^. Managing 
Director : Matadin Khaitan. Registered Office : 9, 
Ramkumar Rakhit Lane, (Calcutta-7. Telegram : 
“ Hindsugco Telephone: 33-5221 (5 lines). 

Auditon : Messrs. Singhi Sc Co.. Calcutta. 

CAPITAL: Authorised: 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : 7,50,000 in 7,500 Ordinaiy shares of 
Rs. icio each fully paid up in cash. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. 


Closure of Transfer Books : One week before the 
(TCiieral Body Meeting. 

Voting Rights : One vote for each share. Date of 
Accounts : Ram Nawami. Date of Meeting: 

December and January. 

Balanee Sheet m on 28t.h March 1958 


Rs. Rs. 

t^ipital .. 7,50,000 Gross Block .. 75,060 

General Reserve 28,500 Less Depreciation. 20,674 

Taxation Reserve 1,39,690 - 

Loans .. 43,12,111 Xet Block 54,386 

Sundry Liabilities 4,56,230 T^iquid Assets .. 56,32,145 


ToUl . 56,85,631 ToUl . 66,86,531 


Tear endg April 


Analysli of WorldDg 


I 



1952 

1953 

1054 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2.50,000 

2,50,000 

2,60,000 

2,50.000 

2,50,000 

7..50,000 

7,50,000 

General Reserve 

36,000 

41,000 

58,500 

68,500 

58,500 

20.616 

28.500 

Taxation Reserve 

13,000 

16,903 

13,778 

94,047 

1,08,411 

1,08.411 

1,39.690 

NTet Profit 

16.595 

24.661 

40,984 

15,322 

23,647 

>-8,689 

57.802 

Depreciation 

1,272 

2,468 

1.653 

363 

2,752 

6,593 

13,449 

Taxation 

Amount transferred to: 

13,000 

16,903 

30,000 

28,000 

30,000 


50,000 

Reserve Fund 

5,000 

6,000 

17,500 

,, 


1 

7,984 

Other Funds .. 


i 


.. 


1 


Dividend 

16,000 

1 18,750 

25,000 

16,000 

2*0.000 

• ’ 30,000 

*^,000 

Do. Rate % p.a. 

6 

' 74 

10 

6 

9 

4 

6 

Carried Forward .. j 

840 

L76i 

236 

557 

704 

t—7,984 

4,318 


» Traaeforfed from General Reee r v, ^ t TkaneiiMeed to Qmtnl Beeerre. 
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mNDUSTHAN SUGAR MILLS LTD. 


FOUNDED in 1931 at BOMBAY. Directors: 
R. D. Birla (Chairman), Ramniwas Ramnarain 
Ruia, Narayanlal Bansilal Pittie, Ramnalli A. Pcdar, 
liHlitchiindra 0. D. Nanjoe and Kamalnayan 
Bajaj. Agents : M/s. Bachhraj & Co. Private Lid. 
Secretary : Ramakrislma Bajaj, (’hief Executive : 
Riinieshwar Prasiifl Nevatia. Registered Office : 
Jehangir Wadia Buildings. 51, Mahatma (hindhi 
Road, Fort, Bombay. Telephone: 255721. 
Telegram : Shree 'V Auditors : Messrs. Dalai A 
Shah. 

CAPITAL : Authorised : Rs. 65,00,OOO in 
shares of Rs. 100 each. Subscribed : Rs. 65,0i>.000, 
R.’. 60,00,000 in CO,0(H> Ordinary shares of Rs. I(;0 
each fully j)aid, Rs. 5,00,0( 0 in 5,0(.0 5% free of 
Income-tax Cumulative Preference shares of Rs. 100 
each fully paid. (Of the above shares, 55,0C0 
Ordinary shaies and 5,000 Preference sbareH allotted 
as bonus shares ) 

Capital History : On 20th February 1910, the 
f^<»mpaiiy capitalised a sum of Rs. 10,00,t)00 out of 
the Reserve Funds and 5,000 Ordinary shares of 
Rs. 100 each and 5,(X)0 5% tax-free Cumulative 
Preferi'iice shares of Rs. 100 each were issued to 
the existing shareholders in the proportion of one 
Ordinary and one Preference share of Rs. 1 ( 0 each to 
each one of the Ordinary share. On 23rd May 1947, 
a sum of Rs. 20,00,000 was capitalised out of the 
Reserv (‘ Funds and 20,000 Ordinary shares of Rs, 100 
each were issued as bonus shares to the. existing 
Ordinary shareholders in the proportion of two new 
bonus shares for each share held. 

On 25th June 1951, a sum of Rs. I5,(K),0(X) was 
capitalised out of the Reserve Funds and 15,000 
share-s of Rs. 100 each were issued as bonus shaies 
to th^‘ existing Ordinary shareholders in the propor¬ 


tion of one bonus share for every two Ordinary 
shares held. 

In 1953, a sum of Rs. 15,(X),000 was capitalised 
out of the Reserve Funds and 15XW shares of 
Rtt. 100 each were is.-ued as Bonus shares to the 
existing Ordinary shareholders in the proportion of 1 
Bonus share for every 3 Ordinary shares Jield. 

The Preference shares carry an interest of 5% 
Income-tax free Cumulative and have jirefereutial 
claim for refund of capital over the Ordinary 
shares. 

Transfer, Details of : Common form. Vernacular 
signature accepted. Registiatfcn Fee : Re. 1 per 
deed. Date of Accounts : 3< th June. Date of 
Heeling : December. Dividends payable in January. 
Voting Rights : One vote }:er ^hare. 

Closure of Transfer Bocks ; Transfer 1 ooks close 
15 days prior to Geneial Body Meeting. 

Objects and Activities : The C(.m}:any carries on 
the business of sugar manufacturers. The sugar 
factory is situated at Golagokarannath in U. P. 
A distillery is also attached to the factory. The 
crushing capacity of the factory is 3,6tK) tons of cane 
per day. Sugar is produced on double sulphitation 
process. 

Balanee Sheet a* on .^Oth Jnne 195P 

Kft. Bs. 

Tepital 65,00,000 (JroBs Block . 2,S:2.8.'5,62r» 

General Henerve 50,62,000 Depreciation J, 03,51,183 

Develojment -- 

Rebate Reserve 19,55,000 Net Block J.10,34,.337 

Liabilitici ..1,46,51,020 Liquid Assets . 1.62.73,538 

Profit k Lom a/c. 39,855 

Totel .. 2,82,07,875 Total .. 2,82,07,875 


Analyils of Working ftar ends oOih June 



1953 

1064 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Ka. 

Rs. 

Hs. 

Paid-up Capital . . 

Genera] Reserve .. 

50,00,000 

66 ,00,000 

65,1)0,000 

66 ,00,000 

05,00,000 

65,00,000 

66 ,00,000 

33,00,000 

18,00,000 

20 ,00,000 

43,00,000 ! 

48,00,000 

46,62,000 

60.62,000 

Other Reserves .. 

45,50,000 

149,60,000 

t56,00,n0() 



18,50,000 

1»,56,000 

Net Profit * 

14,83.222 

20,66,303 

12,68,417 

21,45,704 

15,91,427 

26,71.240 

12,01,728 

Taxation 

9,25,000 

16,00,000 

10 ,00,000 

I,’!,00,000 ' 

27.00,000 

6,26,000 

11,85,000 

Depreciation 

4,00.000 

5,60,000 

6,76,000 

6 ,00,000 ! 

7,00,000 

10.70.100 

17.1’5,000 

Cane Crushed .. Mds. 

92,48,634 

51,03,432 

93,97,131 

1,23,03.986 j 

1,.36,46.404 

i 1.03,23,849 

96,38,453 

Sugar produced .. „ 

9.37,811 

5,12,895 

9,02,702 

: 


.. 

Recovery % 

Amount transferred to: 

1014 

1005 

1^-41 

9-83 ; 

9 64 

10-49 

1 

j ’ ’ 9-84 

Other Funds 

, 

8 ,00,000 

4,00,000 


85,818 

! 

i 1,06,000 

Reserve Fund .. 

7,00,000 

2 ,00,000 

1 

11 ,00.000 i 

5,00,600 

6,12.000 

Dividend Ordy. .. 

6,75,000 

9,00,000 

9,00,000 ! 

! 9,00,000 i 

9,00,000 

9,CO,000 

9,00,000 

Do. Hate % p.a. 

15 

15 

15 

' 15 > 

15 

! 15 

16 

Carried Forward .. 

1,08,609 

1,64,002 

62,419 i 

; 33,123 ! 

38,732 

! t 43,249 

§ 39,855 


* After providing for depreciation and taxation. t Depreeiation Fund* 


t Includes Rs. 7,60,C00 transferred from General Reserve No. 1. 
I Includes Rs. 2,36,592 excess provision in pravions yeam. 
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^NDiA SUGARS & REFTNERIES LTD. 

{See Ade»tieem«»t also) 


FOUNDED in April 1933 at MADRAS. Dlwc- 
tors: Ruki)-ul-Mulk S. Abdul Wajid, b.a. {Chair¬ 
man), M. R. Morarka, Mad^uilil Somaui, Lala 
R\m;;opal Gupta, H. Sitarama Reddy, Rajeshwara 
Patel, O. V. Alagesan, Ratanlal R. Moraika {Ex- 
ifficio) and Madhukar T. Muiiim {Ex- fficio). 
Directors* Qualifications : Holding of shares of 
nominal value of Rs. 5,000. Haiaging Agents : 
The India Sugar Agencies Private Ltd., 5, Deena- 
dayalu Street, Thyaga-oyanagar, Madras 17. Terms 
of Managing Agents : 10% Commission. Registered 
OJQ38 : 5, Deenadayala Street, T. Nagar, Madras-17. 
Post Bag No. 1002. Telephone No. : 88610. 
Telegram : Hivalue ”. Pastory : Hospet, Bcllary 
District. Telegram : Sugars ”, Hospet. Auditors: 
M. S. Krishnaswami & Jagamiathau, Madras and 
R. Narasimhan, Bombay. 

CAPITAL: Authorised : Rs. 1,00,00,000, 
Rs. 20,00,000 ill 20,000 7J% Cumulative Preference 
shares of Rs. 100 each and Rs. 80,00,000 in 8,00,000 
Or linarv shares of Rs. 10 each. Subscribed : 
R>. 74,9 MOO, Rs. 11,00,000 in 11.0<j0 7J% Cumu¬ 
lative Preference shares of Rs. 100 each and 
Ri. 63,97,600 in 6,39,760 Ordinary shares of Rs. 10 
each fully paid. Less cal's in arrears : 125. Add 
forfeited shares Rs. 575. 

Capital History: On 2Sth April 1946. 60.000 
Ordinary shacijs of Rs. 10 each were issued at a pre¬ 
mium of Rs. 5 per share to th:*. Ordinary and Prefer¬ 
ence shareholders, pro rata to thdr holdings as on 
20th May 1916 ; Rs. 5 towards capital and Rs. 2-8 
towards pr.jinium. In June 19)4, the b ilance of call 
of Rs. 5, on the Rs. 5 paid shares together with the 
balance of premium of Rs. 2 8 per share was called, 
making the shares fully paid and bringing the 0»*di- 
nary Paid-up Capital to Rs. 16,00,(X)0. The Autho¬ 
rised Capital was also increased to Rs. 60,00,000 in 
10,000 Preference shires of Rs. 100 each, 5,00.000 
Ordinary shares of Rs. 10 each. 0 it of this, 1,60,OCX) 
Ordinary shares were issued as bonu.s shares to 
holders as on 1st July 1954 in the proportion of one 
bonus share for every share to hold jrs as on 1st July 
1934. For this a sum of Rs. 16,00,000 out of 
Reserves was capitalised bringing the Paid-up Capital 
to Rs. 29,00,908. 

In August 19.55, 4,771 Preference shares of Rs. 100 
each were issued at par to holders as on 15-9-1955 
in the proportion of one Preference share for every 
Rs 700 face value of shares both Preference and 
Ordinary held. These Preference shares rank for 
divilend from Ist October 1955. With this the 
Paid-up (Capital was increased to Rs. 32,73,220. 

In February 1956, the Authorised Capital was 
increased from Rs. 60,00,000 in 10,000 7j^ % Cumu¬ 
lative Preference shares of R.s. 100 each and 5,00,000 
Ordinary shares of Rs. 10 each to Rs. 1 crore 


20,000 7J% Cumulative Preference shares of Rs. 100 
each and 8,00,<)00 Ordinary shares of B.*^, 10 each. 
At the same time 3,20,000 Ordinary shares of Rs. 10 
each were issued at a premium of As. 8 to the exis¬ 
ting Ordinary sharelioKlers in the proportion of one 
new Ordinary share for every share hold. These shares 
were issued at Rs. 5 8. (Rs. 5 for cajiital and 
0-8-0 for premium.) A call of Rs. 2-8 per share 
wH' called on 3.20,0(X) partly paid .shares 
payable on or before 15-10-56. The balance Rs. 2-8 
on these shares was called on 31-3-57. These 
shares were issued in order to increase the crushing 
capacity from 700 to 1,000 tons and from 1,000 to 
l,t500 tons per day. In September 1957, 5,000 Pre¬ 
ference shares of Rs. 100 each were issued at par to 
holders as on 11th October 1957 in the proportion oi 
one Preference share for every 128 Ordinary shares 
held. Tlicse Preference shares rank for dividen<) 
from 1st October 1957. 

The Preference shares shall confer on the holders 
such rights as may be specified by the Directors at 
the time of each issue. In the ab Jcnce of any such 
riglits being specified by the Directors at the time of 
the issue, they shall be deemed to have the right to 
a fi.\'ed cumulative preferential dividend, at such 
rate (subject to tax, or tax-free) as may be specified 
in the terms of issue, on the piid-up amount of the 
share ; and the right in any grinding up, to repay¬ 
ment of the paid-up amount of such shares, or the 
face value of the shares, as the case may be; and 
also to all arrears of dividend whether declared, or 
not, upto the commencement of winding up in 
priority to the Ordinary shares and the dividend.^ 
thereon ; but they shall not have any further right 
to participate in the profits or in the assets. 

Transfer, Details of : Common ff>rm. Shares can 
be regi.stered in joint names of two or more persons 
and “ Either or Survivor ” clause is allowed. Verna¬ 
cular signatures are allow ,d in the ordinary coutse. 
Registration : Re. 1 per transfer. Subdivision : Re. 1. 

Closure of Transfer Boosts : Transfer books are 
usually closed for 14 days annually at the time of 
Annual General Meeting. Voting Rights : On a 
show of hands every member prt^sent in person shall 
have one vote ; on a poll every member present in 
person or by proxy shall have one vote for ten 
Preference shares and for every ten Ordinary shares. 
Date of A03ount$ and Dividends : Accounts are 
closed SB at 30th September every year and submit¬ 
ted in April. Dividends usually paid tax-free on 
Ordinary and less tax on Preference shares. 

Objects and Activities : The Company’s factory is 
situated at Hospet (Beliary District) and had a crush¬ 
ing capacity of 700 tons per day. The erection was 
completed by the end of 1933 and regular crushing 
oommenoed from January 1934. The Company has 
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now put in a most modern plant with a crushing 
capacity of 1,000 to 1,200 tons per day. The 
Company manufactures and deals in Sugar, Syrups, 
Molasses, Spirits and other allied products. A 
distillery has now been erected and denatured spirit 
is being produced. 

General : Originally the Company was started with 
Messrs. A. Ranganatham & Co. as Managing Agents. 
In 1936, Mr. V. Ramalingam became the Managing 
Director. In 1937, the office of the Managing 
Director was changed as Managing Agents. With 
the death of Mr. V. Ramalingam in December 1942, 
Rukn-Ul"Mulk S. Abdul Wajid and Rao Salieb A. D. 


India Sagan dt Reflnartoi Ltd.— (could.) 
Tandu Mudaliar became Managing Directors in 1943. 
On 12th August 1945, the India Sugar Agencies Ltd. 
were appointed as Managing Agents. 

Balance Sheet as on 30th September 19S9 

Ks. Rs. 

Capital .. 7i.9S.100 Gross Block .. 81,86,670 

Share [‘rcmiiim .. 77,3.3!) Lcmh JOspreciation 27,8!),256 

General Rf‘serve . .. 

Other Funds 6,65.414 Net Block 63,97,414 

Sundry Liabilities SG,4S.l64 Liquid Assets ..1,22,91,064 

Profit & Loss a/c. 6,62,866 


Totol .. 1,76,88.478 Total .. 1,76,88.478 


Analysis of Working Yaar ends SOlh Sep. 




1953 

1954 

1956 1 

1956 

1957 

1 

1058 ! 

1959 



Rs. 

lls. 1 

R.S. 1 

Rs. 

i:s. 

Rs. 

Rs. 

Paid-up Capital .. 

., 

14,22,900 

29,00.908 1 

32,70,680 i 

54,33,682 

6(>,42.27 J 

74,!)S,075 

74,98,100 

General Reserve .. 

,, 

30,00/K)0 

14,00,000 1 

14,00.000 i 

14,00,f)()0 

H», 11,595 

3.36,595 

3,36,595 

Net Profit 

.. 

1,94.894 

5,18,060 

6,39.538 1 

5,92,283 

t—3,88,405 

4,95,414 

14.20.260 

Depreciation 


♦3,99,814 

37,770 

45,.588 ' 

(>6,693 


4,93,669 

4,64,644 

Am .)unt transfeiTcd 

to : 



! 





General Reserve 


.. 


! 





Other Accounts 

.. 

. , 





4,95,414 

70,000 

Cane Crushed 

Tons. 

89,660 

97,155 

1,27.609 

1,33,142 

1 1,20,684 

1,36,817 

1,85,172 

Sugar Produced .. 


9,425 

9,985 

13.067 

13,565 

7,959 

13,262 

17,647 

Recovery % 

>• 

1051 

102 

9-8 

i 9 9 

6-59 

9-70 

9-53 

Dividend 


3,25,000 

3,08.173 

4,40.690 

4,04,428 

6,99,775 

6,39,760 

7,99,706 

Do. Rate % p.a. 

, Ordy. 

25 i 

Hi 

14 

Hi 

10 

10 

12 

Carried Forward .. 


2,32,019 1 

4,32,688 

5,22.318 

6,76,986 

$46,086 

t 24,812 

5,62,866 

Taxation 

, , 

3,76,000 I 

5.60,000 

6,00,000 

5,35,000 


Prices of f Highest 

rOrdy. 

23J-17i 

x.P.x.R.30-14 

23i-16i 

231-161 

16-60-i2-26 

13-35-i2-12 

13‘40’-1200 

Shares \ Lowest 

\Prel. 

107-99J 

100-93J 

112-921 

120-1lOJ 

106•76-98 

98-93 

94-88*25 


A sum of Rs. 16 lakhs out of the Reserves was capitalised and bonus shares Were issued in the proportion of one new for •aob 
share to holders as on 19th June 1954. 

* In addition to normal depreciation the Assets had been further written down by Ks. 3,01,657 during the year 30th 
September 1958. t Loss transferred to General ReserTO. 

J Includes Rs. 6,75,000 transferred from General Reserve Fund. 

§ Rs. 301 deducted dividends on Ordinary shares forfeited since paid. 


THE INDIAN SUGAR & GENERAL ENGINEERING CORPORATION LTD. 


FOUNDED in 1946 at LAHORE. Directors: 
Jaw'ala Ram Sikri (Chairman), R. B. Dewan Badri 
Das, Dewan Ranbir Singh, Dewan Harikrishna 
Das, Harnam Datt Puri, B. K. Khanna, M. R. 
Shervani and D. D. Puri, M.L.A. (Managing Director). 
Directors’ Qiialiflcations: Holding Ordinary shares of 
the value of Rs. 5,000. Registered Office : V, O. 
Yamunanagar, District Ambala, Punjab, Railway 
Station Jagadhri (N.R.). Telephone No.: 107. 
Telegram: Isgec Yamunanagar. Auditors : 

Messrs. S. P. Chopra k Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 15,00,000 
in 15,000 b\% Tax-free Redeemable Cumulative 
Preference shares of Rs. 100 each, Rs. 35,00,000 
in 35,000 Equity shares of Rs. 100 each. Subscribed: 
Rs. 29,52,115, Rs. 1,78,600 in l,78G 5J% Tax-free 
Redeemable Cumulative Preference shares of Rs. 100 
each fully paid up and Rs. 27,75,300 in 27,753 
Equity shares of Rs. 100 each. L^s Calls in arrears: 
Ks. 1,785. 


Tiio Preference shares carry a fixed cumulative 
preferential dividend (free of income-tax) at 5^% per 
amiMin on the paid-up amounts without any further 
right to participate in the profits. In the winding 
up They shall rank in priority to the Ordinary shares. 
These shares are redeemable at the option of the 
company at any time either out of profits or by 
issue of fresh capital, by a notice of three months 
at a premium of 10% on the amount paid up thereon. 
These shares carry no right to vote. 

Debentures: Rs. 11,00,0(X) in 110 Mortgage 
Debentures 6% (Taxable) of Rs. 10,000 each, 
Rs. 6,00,000 issued on Ist February 1951 and 
Rs. 5,00,000 issued on later date. The date of repay- 
mei'it of the Rs. 6,00,000 in 60 Debentures is let 
February 1901 or earlier period. Interest payable 
on Ist April, Ist July, Ist October and Ist. January, 
each year. 

Transfer) Details of : Common form. Joint 
holdings acceptable without “ Either or Survivor ** 
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The Indten Sugar & General Engineering Corporation Ltd.—(c*/>77^.) 


clause. Ri^tration Fee : Ks. 2. Fee for Split or New 
Certificate : Re. 1 for every new certificate. 

Closure of Transfer Books : Books aro dosed 
20 days prior to the General Bo<ly Meeting. Date 
of Accounts : Accounts are made as on 31st August 
every year. Meeting in May. Voting Rights : 
Every member present in person or by proxy has 
one vote for every Ordinary share. 

Objects and Activities : Manufacture of Sugar 
Machinery of all or any kind excepting Steam pressure 
Boilers, Steam Engines, Steam Pum])s. Also under¬ 
take repairs and spare parts of Sugar and 

Analysis of 


other factories do all kinds of castings big and small 
and .structural tanks, <*liimneya, orystallisers, stag¬ 
ing and framework, etc. 


Balance Sheet as on 31st August 


Capital 

General Reserve . 
Other Funds 
Liabilitios 
Profit & Loss a/e. 


Working 


Rs. Rs. 

29,52,115 Gross Block .. 17,41,802 

7,50,000 Ijesa depreciation 20,59,482 

71,842 - 

19,54.800 Not Block .. 26,82,320 

2,74,409 Liquid Assets .. 33,20,900 


26,82,320 

33,20,900 


60.03,226 Total .. 60,03,226 

Y^nr ends Slat AugiiM 



* Wealth Tax. 


t Wealth Tax for 1958 and 1959-00. 


INDIAN STARCH PRODUCTS LTD. 

On 24th February 1958, the company went into voluntary liquidation. Mr. R. Singhi, B.A., a.c.a. (Eng.), 
F.C.A. and Mr. J. Singhi, B.com., f.c.a., 1-B, Old Post Office Street, Calcutta-1 are the I.iquidators. 

I THE INDIA SUGARS & REFINERIES LTD. | 

9 Factory: HOSPET (Bellary Dt.) 9 

z Regd. Office: i 

T 5, Deenadayala Street, T. Nagar, Madras>17 || 

I Phone; 88610 Grams: INDSUGAR X 

9 Bombay Office: O 

9 139, Medowa Street, Fort, Bombay-l || 

9 Phone: 251475 Grams: SAFEDCHINI O 

I Manufacture: j ^ 

? CRYSTAL SUGAR : I. S. S. Grades 29- E, 2(1-D & 2a-E 9 

9 DISTILLERY PRODUCT'S : Rectified and Denatured Spirit of 96'5% strength H 

9 FRENCH POLISH of highest grade made to customers’ specification 11 

I Sole Selling Agents : 9 

I AMALGAMATED GOMMERGUL TRADERS PRIVATE LTD. | 

I BOMBAY - HOSPET - MADRAS | 

9 Managing Agents: 9 

I THE INDIA SUGAR AGENGIES PRIVATE LTD. t 

S MADRAS Z 
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INDUSTRIAL CORPORATION LTD. 


FOUNDED on 15th November 1921 at BOMBAY. 
Directors: Gautam Sarabhai» m.a. (Cantab), 
(Chairman), Dr. Vikram A. Sarabhai, m.a., rh.i). 
(Cantab), Ambalal Sarabhai, Sir Purshotaindas 
Thakurdas, K.B.K., C.I.E., and P. H. Gidwani, pc.a. 
Directors* Qualifications: Holding of 50() sliares. 
Registered Office : Shabibag House, 13, Wittot Road, 
Ballard Estate, Fort, Bombay. Ahmedabad Office : 
P.B. No. 28, Ahmedabad. Factory : Bchar Sugar 
Works, Paehniklii, N. E. Railway, District: Saran, 
(Bihar). Telephone : Bombay 264611 ; Alimedabad 
51001; Pachrukhi “Siwan 10 Telegram : ‘'In lus’*, 
Ahmedabad, Bombay and Pachrukhi. Auditors: 
Sorab S. Engineer k Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 3,00,0(X) 
shares of Rs. 5 each. Subscribed : Rs. 10,(K),000, 
Rs. 7,64,770 in 1,52,954 shares of Rs. 5 each 
issued for consideration other than cash and 
Rs. 2,35,230 in 47,046 shares of Rs. 5 each issued 
for cash. Debentures : Rs. 20,00/X)0 in 2 ,(hk) l.\% 
Mortgage Debentures (payalile IxiU’cr) (»f Us. 
each issued at par and redeemable at par on or before 
31-3-1963. Interest payable half-yearly. Rs. 8,50,000 
lodged with the Central Bank of India Ltd. as 
security for overdraft. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor” 

Analyiis of 


clause. All signatures necessary. Registration Fee : 
Twtiiity TSaye l*aise per share with a maximum of 

Rs. 5.^ Fee for Split or New Certifleate: 20 nP. 

per certificate. 

Voting Rights : One vote per share either in 
l»f*!son or by proxy. Date of Accounts : Accounts 
are made as on 30th Aju’il. Meeting in November. 

Objects and Activities : The Company manufac¬ 
tures sugar, power alcohol, denatured spirits, etc. 
The cnishirig capacity of the factory is 1,100 tons 
per day. Sugar is produced on double carbonatation 
process and double sulphitation process. 

M/s. S.iral)hai Siuis Private Ltd., the Managing 
Agents of the Company resigned their ofilce \\dth 
effect from 1st Augii.st 1959. 


Balance Sheet as on 30th April 1959 


rapiial 
Dei)t?iitares 
UejstTve Kunfl 
Other Funds 
Liabilities 
Profit & Loss a/o. 


Total 


Rs. 

10,00^0;«) 
1 l,hu,(»oo 
2 ,r>o,ooo 
io,to.uss 
30,51,682 
3,56,364 

68,48,934 


(iross Block 

.Vet Block 
Liquid Assets 

Total ., 


Rs. 

(> I,til,050 
43,63,200 


17,07,847 

50,51,087 


68,48,934 


WoriLing 


Year ends 3(Hh ApriL 



1953 

1954 

1 1966 

1 

1966 

1957 

! 1958 

1959 


Rs. 

Rs. 

1 

Rs. 

Rs. 

; Rs. 

Rs. 

RS. 

Paid-Up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

i 10,00,000 

10,00,000 

Reserve 

2,r)0,(KM) 

2,50,000 

2,50,000 

2.50,000 

2,50,000 

2,50,000 

2,60,000 

Depreciation F'und 

«,77,874 

46,10,807 

47,43,507 





Income-tax Fund 

6,09,520 

6,97,0{K) 

8,92,597 

3,05,308 

i 3,92,904 

3,87,934 

3,57,559 

Other Funds 

52,325 

52,325 

1,04,625 

7,36,166 I 6,22,469 

6,84,782 

6,83,429 

Profit .. 

—1,18,391 

1 

1,80,585 

1 * * 

1,66,043 

2,76,869 

2,15,516 

—2,26,467 

3,12,860 

Amount transferred to: 
Reserve 




Other Funds .. 

1 


52,200 

41,681 

63,410 


,, 

Bepreoiation 

3,07,874 

2,32,933 

1,32,700 

1,22,896 

1,07,148 

90,474 

80,615 

Taxation 

,, 

1,62,610 

1,60,100 

1,90,000 

1,80,000 

,, 

90,000 

IMvidend 

,, 

1,25,000 

! 78,125 ; 

1,00,000 

80.000 


56,000 

Do. Rate % p.a. 


12* 

7-13/16 

10 

8 

! 

5 

Carried Forward .. 

1.61,274 

2,06,859 

♦1,32,362 

3,67,550 

4,49,655 

1,93,604 

3,66,364 

Cane Crashed .. Mds. 

24,64,172 

11,65,376 

29,30,332 

33,74,666 

25,16,013 

18.46,000 

24.23,000 

Recovery 



10*15 

9*93 

9*98 

10*10 

10*37 


* After transferring Rs. 1,10416 for Income-tax Fand. 


JAGATJrr DISmLING & ALLIED INDUSTRIES LTD. 


POUNDED in 1944 at HAMIBA, N. K. 
(Kapartbals District). Dlreetoia : L. F. Jaiswal, 
Ba) Paul Ghadha, S. B. Sirdar Mohan Singh and 
Sirdar Pirthi Baj Jain. INreetors’ QnaUfleations : 
The holding of shares of the nominal value of 
Rs. 1,000 in his own name or jointlj with any person. 
Managing Agantl : Messrs. L. P. Jaiswal & Sons 
Private Ltd. Regbtwed Offlee: Jagatjitnagar (Rapnr* 


thala District). Telephone : Kaptirthala 49. Telegram: 
“ Jagind”. Auditors: Messrs. Mehra Ehanna & Go. 

CAPITAL: Aufliorised : Bs. 1,00,00,000 in 
10,00,000 Ordinary shares of Bs. 10 each. Issued 
and Suhscrihed : Bs. 50,00,000 in 5,00,000 Ordinary 
shares of Bs. 10 each. CaUed and Paid-up: 
Bs. 28,33,205 in 3,33,230 Ordinary shares of Bs. 10 








im 
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JagatJH DistUling & Allied Indastiies Ltd.— 

each, Re. 8-8 per share paid up and 75 Ordinary 
shares of Rs. 10 each fully paid up. 

Transfer, Details of ; Common form. Joint 
holdings accej)table and shares can be registered as 
“ Either or Survivor ” and the signature of the 
first name is accepted. Registration Fee ; Rs. 2 per 
transfer. Fee foT Split or New Certificate : R.s. 2. 

Closure of Transfer Books : i5 days in each year. 
Voting Rights : One vote for every member. 

Objects and Activities : The Company lias been 
formcid for the purpose of carrying on the business 
of Distillers, Eectifiers, Mcthylators, Brewers, 
Malsters and to make and fleal in spirits, liquors 
and alcohols of all types potable and non-potable. 
The Distillery is situated at Haraira, N. R. 
(Kapurthaia) and has been put up at the request 


and with the active assistance of the Directorate- 
General of Supply, Government of India. The 
Jagatjit Distillery has commenced production and 
is the largest and the most modern of its kind 
in India with a production capacity of about 
16,80,()CK.l L. V. gallons per annum. 


Balance Sheet as on 
Rs. 


Slat December 1956 


Capital 
Reserve Fund 
Other Funds 
Debentures 
Liabilities 


28,33.205 

5.25.000 

10.69.058 

20 . 00.000 

44,07,989 


Rs. 


Total .. 1,08.35,252 


Gross Block . . 1,00,19.019 
Leu Depreciation. 16,2i\828 

Net Block .. 83,89.191 

Liquid Assets. .. 24,46,061 

Total .,1,08,35,252 


Analysis of Working 


year ends Slsi Dec. 



1950 

1951 

1952 

1953 

1954 

1955 

195G 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

lls. 

Paid'Up Capital .. 

28,27,185 

28.27,185 

28,27,185 

28,27.186 

28,32.455 

28,33.205 

28..3.7,1»05 

General Reserve «. 

6,25,UOO 

5,25,000 


5,26,000 

5,26,000 

6,25,0Cil 

5,25,000 

Depreciation Fund 

10,21,200 

12^0,437 

2,01,300 

14,21.825 

14,21,826 

16,29,828 

• • 

Ket Profit 

1,44,117 

1,42,705 

1,18,031 

1 1 

1,69,091 

10,123 

*1,02,083 

—4,11,081 

Amount transferred to: 
Reserve 

i .. i 

1 

i 

1 

f , , 1 


1 

1 

Dividend 

1,26,103 : 

' 1,25,103 

1,25,103 

! 1,24,361 

! 

I . • 

j 

Do. Bate % p.a. 

6 j 

6 

6 

4*7 

i * * i 


i * * 

Carded Forward .. 

24,772 

42,376 

35,304 

54,434 

64,557 

1,20,251 

—2,7.3,166 

Taxation 

1 

i 

1 


1 1,00,000 

1 i 

* • 

1 

1 1 

■■ 

1 


* Subject to taxation. 


JAGATJIT SUGAR MILLS CO., LTD. 


FOUNDED at PHAGWARA. Directors: Dr. 
Gokulchand Narang, m.a., i*h.p., Bar.-at-Law, 
Dr. Shivdatt, L.l(.8., Kesar lUm Naraug, C. S. Deva, 
Dr. Dev Raj Narang aud Sh. Des Raj Narang. 
Manager : Sirdar Wishen Khan. Seoretaiy : L. 
Maugaldas Kumar. Managing Agents : Messrs. 
Narang Bros, k Go. (Frivace) Ltd. Registered 
Office : Phagwara, N. R. Telephone Number: 1. 
Telegrams: “ Sugar Factory ”. Administrative 
Office: 3, Cavalry Lines, Delhi. Telegram: 
“ Narangbro Auditors : Messrs. N. D. Kapur k 
Co. and Messrs. Soni Chatrath k Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. 100 each. Raued and Snb- 
seiibed : Rs. 11,10,000 in 11,100 Ordinary shares of 
Rs. 100 each. Called and Paid-up : Rs. 11,09,000 in 
11,100 Ordinary shares fiilly called up (Less calls in 
arrears from the shareholders; Rs. 1,000). 

Transfer, Details of: Common form. Regtsttstfon 
Cbaiges: Be. l per deed. New GertUeates Fee: 


Re. 1. Closure of Transfer Books: Transfer books 
close 21 days prior to General Body Meeting. 

Date of Accounts : Accounts are made as on 30th 
April and submitted in November. Voting Rights : 
One vote per share. 

Objeets and Activities : The cmshuig capacity of 
the factory is 850 tons. Sugar is produced on double 
carbonatatioD process. The Mills are situated in 
Phagwara in Kapurthaia Dt. (Punjab). 


Balaiiaa Wiaat as on imh April 19S9 

Rs. Rs. 

Capital .. 11,09,000 Gross Block .. 34,08,691 

Gonersl Reserve . 12,67,438 . Less Depreciation 20,16,203 

Other Funds .. 14,26,919 - 

Bandry Liabilities 52,88,().'>6 Kst Block .. 14,43,888 

Profit a Loss s/o. 6.16,172 Liquid Asssto .. 82,68,194 

ToM .. 97.06.682 TMal .. VlfiOJSIS, 

.. ■■■ 't ' 
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Jagatjlt Sagar Mills Co., Ltd.—(con/dl.) 
Analysli of Working Year ends 30lh April 



1952 

1953 

1954 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

11,09,000 

11,09,000 

11,09,000 

11,09,000 

11,09,000 

11,09,000 

11,09,000 

General Resorvo .. 

11,63,099 

11,53,699 

11,53,699 

11,53,699 

11.53,699 

12,67,436 

12,67,436 

Other Uosorves 

5,36,849 

5,36,849 

5,36,849 

S.(t4,ri46 

5,36.850 

13.70,304 

11,25,919 

Net Profit.. 

2,23,759 

2,17,180 

3,38,8.53 

1,29,785 

2,19,461 

6,81,437 

3,16,625 

Depreciation 

80,678 

72,760 

85,788 

1,16,460 

1,22,152 

1,23,609 

1.35.221 

Taxation 

.. 

. , 

.. 

2.00.000 

2.75,000 

6,26,547 

2,87,290 

Dividend 

1,10,900 

1,10,900 

1,10,900 

1,10,900 

1,10,900 

1,60,350 

1,66.350 

'v )o. Rate % p.a. 

10 

10 

10 

10 

10 

15 

15 

Carried Forward .. .. 1 

4,64,814 

5,60,236 

*7,72,000 

t9,82,895 

}10,10,276 

§ 5.36.610 

$6.16,172 

Cane Crushed (Maunds) .. j 

31.87.747 

18,89,975 

16,66,745 

29,.59,114 

35,39,.540 

37,90,860 

32,02,352 

Recovery % .. .. | 

1 

915 

1 

8-33 

8-92 1 

8-96 

1 

8-96 

9*46 

814 


• Subject to taxation from 1951 to 1954. f For taxation for the years 1954-55. 

J Subject to taxation from IBS I to 1954 and deducting Ha. 79,540 tax paid for 1950-51 and includes Ks. 13,360 
refund of tax on debenture irileroat for previous years. 

§ Inoluden lia. 36,334 refund of Income-tax and subject to taxation for the years 1952-53 to 1954-55. 

S Includes Hs. 55,159 Refund of Inc<>ine-lax and Wealth-tax and after deducting Its. 9l),872 Income-tax x>*dd for 
pr<"vi(JUK years. 


JASWANT SUGAR MILLS LTD. 


FOUNDED in 1913. Directors : lianarsi Dass 
(Jupta, Mai Dlian (lupta, H. S. Daas, S. P. Chojtra 
and Fcrozechaiid. Directors’ Qualifications : Holding 
of 100 Ordinary aliares of Rs. 10 eacli. Company is 
managed by Banarsi Dass, Chairman of the Board 
of Directors of the Company. Registered Office : 
Jaswant Sugar Mills Ltd., P. B. No. 2, Meerut City. 
Telegrams : Godfearing Telephone : Meerut 573, 
687 and Sales Manager’s Residence 773. Auditors : 
M/s. Swaraj Chaudiok & Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 40,00,000 
in 4,Of),000 Ordinary shares of Rs. 10 each and 
Rs. 10,(K),000 in 10,(X)0 54% tax-free Redeemable 
(hiinuliitive Prefereiici. shares of Rs. 100 each. 
Subscribed : Rs. 30,00,(X)0, Rs. 20,00,0i)0 in 2,00,000 
Ordinary shares of Rs. 10 each and 10,00,0(.X) in 
10,000 5i% tax-free Redeemable Cumulative 

Preference shares of Rs. 100 each. Redeemable at 
any time at the option of the Company either in 
part or in whole at a premium of Rs. 10 per share. 

Transfer, Details of: Common form. Joint holdings 
acceptable shares cannot be registered as ** Either or 
Survivor”. Regbtratlon Fee : Rs. 2. Fee for Split 
or New Certificate : Re. 1. Fee for Registration of 
Documents : Nil. Transfer Books are closed one 


fortnight before Annual General Meeting. Voting 
Rights : One vote for one Ordinary share. Pre¬ 
ference shares do not carry any votes. Date of 
Accounts : Accounts are made as on 31st May and 
submitted in February. 

Objects and Activities : The Company has an 
upto date Sugar Manufacturing Plant at Meerut 
having a crushing capaciiy of about 1,500 tons of 
sugarcane per day. Sugar is produced on double 
sulphitation process. It has also got two Strawboard 
IM;jnt.s known as Meerut Strawboard Mills, Meerut 
of 30 tons daily production capacity situated in the 
premises of the Sugar Mills and one Open-Pan Sugar 
Factory, at Meeduwala, District Bijnor, besides 
Agriculture Farm of a]>out 500 acres. 

Balance Sheet as on 31st May 1959 

Rs. Rl 

Capital ,. 30,00,000 Gross Block .. 1,32,53,289 

General Restjrve. 18,50,000 Lt ss Depreciation 78,42,092 

Other Fnnds 2,91,-155 - 

Liabilities .. 92,85,386 Net Block .. 54,10,197 

Profit & Loss a/c. 54,812 Liquid Assets .. 90,71,455 


Total ..1,44,81,652 


Total .. 1,44,81,662 


Analysis of Working 


Year ende Slat May 



1953 

1954 

1955 

1966 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-Up Capital . • 

30,00,000 

30,00,000 

80,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

Net Profit 

--6.40,216 

8,74,445 

8,01.758 

10,16,196 

14,04,781 

14,96,227 

7,60,947 

Depreciation 

6.40,281 

6,00,368 

4,72,690 

7,48,086 

10,42,737 

7.09,768 

6,69.840 

Taxation 



1,00,000 

4,72.130 

10,38,000 

8,68,970 

6,96,173 

Transfer to Reserve 


—1,10,000 

—25.000 

85,000 

,, 

2,00,000 

7,00,000 

Cane Crushed .. Mds. 

20,67,097 

32,71,232 

68,06,888 

60,77,011 

56,81,198 

53,57,336 


Reoovery % 

0'64 

1009 

9*64 

9-86 

9-88 

9*8 


Divideud 

, , 

•. 

2,00,000 

3.00,000 

3,00,000 

3,00,000 

4,50,000 

Do. Rate % p.a. 

^ , , 

,, 

10 

16 

15 

15 

22* 

Carried Forward .. 

—11,18470 

—2.44.131 

78,395 

14,629 

26,311 

72,668 

54,812 

Priced of /Highest \ 

Shares \liowest / 

6N 

6N 

1 

8-7* 

71 N 

13N 

6N 

636 N 
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JEYPORE SUGAR CO., LTD. 


FOUNDED in 1936 at RAYA6ADA (Orissa). 
Directors : V. Ramakrishna, m.a., c.t.e., i.c.s. 
(Retd.) [Ex-officio) (Chairman)^ M. A. Krishnama- 
chari, V. M. llao (Ex-officio). (». Ap])a Rao, S. V. R. 
Appa Rao, V. Rajaiah Choudary, \’e})a Kodanda 
Ramainurti. \'. Haiiuinaata Rao. L. N. Ranyasi 
Raju ail 1 S. N. Pal. Directors' Qualificaiions : 
Holding shares of the nominal value of Rs. 5,000 
in his own name excepting in the case of Ex-ojficio. 
Managing Agents : R. S. Industrial Corpora¬ 
tion Private Ltd., 38, Mount Road, Madras-d. 
Telegram: ** Resic.’" Telephone No.: 86283. General 
Manager : P. Punnaiah. Factoiy and Registered 
Office : Rayagada (Koraput District), Orissa 
(Eastern Railway). Telegrams : “ Jeysuco Audi¬ 
tors : Brahmayya & Co., Madras. 

CAPITAL : Authorised : Es. 1,00,00,000, 
Rs. 17,00,000 in 17,000 6% Tax-free Cumuiative 
Preference shares of Rs. 100 each, Rs. 10,00,000 
in 10,000 7% Tax-free Cumulative .'‘^‘oond Prcfore.iicc 
shares of Rs. 100 each and Rs. 73,0(h<X/0 in 
7,30,000 Equity shares of Rs. 10 each. Subscribed : 
Rs. 35,17,770, Rs. 2,00,000 in 2,rKX) 6% Tax-free 
Cumulative Preference shares of Rs, 100 each, 
Rs. 10,00,000 in 10,000 7% Tax-free Cumulative 
Second Preference shares of Rs. 100 each, 
Rs. 18,r»3,2r>0 in 1,86,325 Equity shares of Rs. 10 
each, less calls in arrears : Rs. 108 and Rs. 4,54,520 in 
45,452 Equity shares of Rs. 10 each, issued for 
consideration other than cash. Add Forfeited shares 
account: Rs. 692. 

Capital Histo^ : The Paid-up Capital of the 
Company was originally Rs. 5,84,870 till 1945. During 
1950, the Authorised Capital was increased from 
Rs. 10,Cxi,000 to Rs. 50,00,000 by the creation of 
Rs. 4,(>).0 )0 Ordinary sharcss of Rs. 10 each. Out of 
this, in January 1951, 50,000 Ordinary shares of 
Rs. 10 each were issued at a premium of Rs. 7 8 per 
share to holders as on 2nd January 1951 at the rate 
of 0'83 new share for every existing one share of any 
class. The shares rank pari passu with the existing 
Ordinary shares. Out of this 47,839 shares have been 
subscribed for. This issue was made to acquire all 
the shares of the Maharajah Srec Vikrama Deo Plan¬ 
tations, Ltd. and The Jeypore Chemical Industries 
Ltd., which were amalgamated with this Company 
during 1953. 

In July 1956, the Company issued 1,00,000 Ordi¬ 
nary shares of 10 each at par to holders iis on 
30th July 1956 in the proportion of 16 new Ordi¬ 
nary shares for every 17 Ordinary shares of Rs. 10 
r‘jich (holders of less than 17 shares were offered 
1 share less than the number held by them and if 
only one share was held one new share was offered) 
Rs . 5 on applications and Rs. 2-8 on allotment. 

The amalgamation of the Jeypore Mining Syndi¬ 
cate a subsidiary of this Company was completed 


during 1956-57 and merged with this Company as on 
1st March 1957. It is now running as the Mining 
Division of this Company. The Company’s holdings 
of 2,182 shares in the subsidiary were extinguished 
and 25,452 Equity shares of this Company (Rs. 10 
paid) were issued to the shareholders of this subsi¬ 
diary in e.xchange for their shares (Rs. 100 paid) in 
the ratio of 14 : 1. 

Tn August 1957, the Authorised Capital was 
incrcHsed from Rs. 50 lakhs to Rs. 1 crore by the 
creation of 15,000—6*Vo tax-free Cumulative Pre- 
forenee shares of Rs. 100 each, ranking pari passu 
witli the existing Preference shares except in respect 
of V4>ting rights, KMKXM)—7% tax-free Cumulative 
»Soeoiid Preference shares of Rs. KX) each and 
2.50.(MK) equity shares of Rs. 10 each. The 2.(KK) 
6‘\, tax-fn^e Cumulative Preference sluires already 
allotted prior to Jst April 1956, were named ‘A’ 
shares and the balance unissued 15,0IK)—l^*e- 
ferene*' shares were named ‘ B ’ .shares. The 
|0.(H»p- 7*\j tax-fiee Cimnilative Second Preference 
shares were issued to holders as on 29th August 1957 
in the proportion of one new Second Preference 
share for (fvery three old Preference shares and one 
new Second Preference share for every twenty-five 
Equity shares of Rs. IC each, increasing the Paid up 
Capital to Rs. 35,18,354. In July 1959 a sum of 
Rs. 3,88,3(X) was capitalised out of Reserves for the 
issue of 38,630 bonus Equity shares ofRs. 10 each 
ill the proportion of one bonus share for every six 
shares held to holders as on 18th July 1959 
increasing the Paid-up Capital from Rs. 35,18,354 
to Rs. 39,04,654. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : Re. 1 
per transfer ; a fee Re. 1 per Split and Re. 1 per New 
Certiilcate is charged. 

Closure of Transfer Books : Share transfer books 
are closed usually for about eighteen days before the 
Annual General Meeting. Voltog Rights : One vote 
for each member present and one vote for each share 
when a poll is demanded. Date of Annual Accounts : 
Accounts are closed as at .30th June and submitted 
in December. Dividends : Usually paid tax-free. 

Objects and Aetfvities : The Factory is situated in 
the Province of Orissa and is away from the Factories 
situated in the adjoining Provinces of Bihar and 
Madras and is in the midst of a valley suitable for 
sugarcane cultivation. The site for the factory was 
given free of cost by the Maharajah of Jeypore and 
there are certain other concessions granted to the 
Company. The factory is constructed to manufacture 
sugar from sugarcane or other su^ producing 
materials, to refine and produce }cggcry, sad to 
manufacture bye-products of the sugar industry. The 
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Company has established Distillery for the manu¬ 
facture of liquor and other, country spirits. 

Sugar is produced by double sulphitation 
process. At the Rayagada Factory, the ciu.diing 
capacity has been increased to 600 tons per day. A 
new factory went into production in 1958 at 
Nagaram, Rcpalle, Guntur with a crushing capacity 
of 800 tons per day. Ferro-Manganesc plant with 
annual rapacity of 8,0(X) tons went into production 
from 1-7-58. 


Jeypore Sugar Co., Ltd.*-(60fia{.) 
Balauee Sheet as on 30th June 1959 


Bs. 

Capital .. 35,17,770 

Share Premium .. 3,58,785 

General Reserve . 4,07,000 

OtJier Roperves .. 10,73»384 

Loans (Secunjtl & 

Unsecured) .. 86,470 

Sundry Liabilities 31,89,412 
Profit & Loss a/o. 2,090 


Total .. 2,11,94,911 


Ks. 

Gross Block .. 1,46,85,329 
Jbeaa Depreciation 24,18,708 


Not Block .. 1,22,06.62?. 
Li fluid Assets .. 89,28,288 


Total .. 2,11,94,911 


Analysis of Working Year ends 30ih June 



J953 

1954 

1955 

1956 

1957 

1958 

1959 


Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

PaM-up CJajiifal .. 

12,03,942 

12,«3,942 

12,63,942 

12,63,942 

24.41,127 

35.18.354 

35,17,770 

Genoral Re.sorvo .. 


, . 

,. 

7.20,(U)0 

7,20,0(K) 

7,44.000 

4,67,000 

Other Funds 



. , 

1.35.000 

1,3.5,000 

6,18,384 

10,73,384 

Not Profit 

1,21,7 IS 

1,09,621 

1.18,921 

1,54,649 

—47,874 

2,92,195 

6,14,416 

Depreciation 

Amount transl'erred to : 

««,261 

1.18,757 

1.16.929 

1,31,890 

1.64,374 

3,48,041 

8,19,593 

Resiirve Fund .. 


.. 

.. 

,, 

• • 

5,700 


Other Funds .. 

1 

52.000 


,. 


2,35,000 


Divideinl ()rdv. . . 

1 97.S38 : 

07,83S 

S 97,838 

1,05,500 

1,38,979 

1,39,066 

2,70,407 

Do. Rato % p.a. 

1 1 

10 

10 

6 

6 ! 

6 

10 

Taxation 

1.25,000 • 

2,10,000 

70,000 

1,75,000 

j 

.. 

15,000 

(.Carried Fo? ward .. .. 

0.028 i 

5,:i24 

6,920 

32,569 

t 6,611 

1156 

2,090 

Prices of f Highest Onl v. ^ 

m 121 

i5 13 

194-15 

19-13J 

13-85-1.3-12 

1500-12*90 

15*75-13*50 

shares *CCow(*st Prof. | 

102-95A ; 

100-96 

105-94 

105-99 

,. 


100-84 

Cane Ci'Usfied (Tons) .. j 

29,340 j 

31,375 

29,897 

44.400 


41,939 

29,786 

SU 'ar Produced (Tons) 

i 2.407 I 

1 i 

2,741 

2,643 

3,647 

• • 

3,983 

2,814 


t Includes Rs. 1,85,000 transfer from provisions for taxation and deducting Ks. 12,105 short appropriation of 
dividends in the previous year. 

X Includes Rs. 1,35,000 tfiinsfer from Dividend Equalisation Reserve and Ks. 33,000 transfer from General Reserve No. 1. 


K. C. P. LIMITED 

(See Advertisemeni also) 


FOUNDKD in 1941 at VUYYURU (Krishna 
District), Andhra Tr/desh. Directors : V, Rama- 
krishna, m.a., c.i.e., i.c.s. (Retd.), Chairman, 
V. M. Kao, B.E,, s.M. (M.i.T.) (Ex-officio), A. 
ViswGswara Rao, A. V. Raghava Kao, m.S(\. be.. 
A.M.I.K., V. L. Dutt (Ex-officio), C. Raiiianadha 
Babu, M. A. Krishnamachari, b.a., b. l., Kollipara 
Sreeramulu, Kaza Umamaheswara Rao, Kog^nti 
Veiikataramaiah, S. V. R. Appa Rao and S. N. Pai, 
(Nomitiee of I.F.O.). Managing Agents : Messrs. V. 
Ramakrishna Sons Private Limited. Secretary: 
M. Hitarama Rao, m.a. Registered Office: 

Ramakrishna Building”, 38, Mount Road, Madraa-6. 
Telegram: “ Kecepe ”, Madras. Telephone : 84442 (3 
lines). Auditors: Messrs. Brahmayya & Co., Madras. 

CAPITAL : Authorised : Rs. 3,00,00,000, 
consisting of3,287 5% tax-fnH> Cumulative First 
Preference shares of Rs. 100 each, 96,713 6j% tax- 
free Cumulative Second Preference shares of Rs. 100 
each, 20,00,000 Equity shares of Rs. 10 each. 
Issued, Subscribed and Paid-up Rs. 3,28,700 in 
3,287 5% tax-free Redeemable Cumulative Ist 
Preference shares of Rs. 100 each, Rs. 40,00,000 
in 40,000 6tax-free Second Preference shares of 


Rs. 100 each and Rs. 58,86,150 in 5,88,615 Equity 
shares of Rs. 10 each. 

Capital History : Originally the Authorised and 
Ishued Cajiital was Rs. 22 .( W ), 0()0 in (>,000 5% tax- 
free Redeemable Cumulative Preference shares of 
Rs. 1(K) eiich, 13,0(X) 7J‘’o tax-free Equity shares of 
Ks. KM) each and 30,0(K^ Deferred shares of Rs. 10 
each, of which 3,287 Preference shares, 10,522 Equity 
shares and 28,719 Deferred shares were Subscribed 
for, with the Paid-up Capital at Rs. 16,68,090. 

On 30t.h March 1959 the Authorised Capital was 
increased to Rs. 3 crores by the creation of 96,713 
6P*i\ tax-free Cumulative Redeemable Preference 
shares of Rs. ICO each and 18,40,000 Equity shares 
of Rs. 10 each after cancelling the 2,713 5% tax- 
i.re Cumulative Redeemable Preference shares not 
taken up. The existing Equity shares of Rs. 100 
each were subdivided into shares of Rs. 10 e^ch. 
A sum of Rs. 25,84,710 was capitixlised out of 
General Reserves for the issue of 2,58,471 Equity 
shares of Rs. 10 each to the holders of the existing 
Deferred shares on 27th July 1959 in the proportion 
of nine bonus shares for every one Deferred shaie 
held. With effect from the dates of allotment gf 




1470 


K. 0. F. hUU^conid.) 

the bonus Equity shares the existing Prefe»'ence 
shares were termed as first Preference shares and all 
the Deferred shares issued or unissued were converted 
into and termed as Equity shares of Rs. 10 each. 
All Equity shares including those resulting out of 
the conversion rank pari passv in all respect - and 
the restriction for a lixed tax-free dividend ol*7^% 
per annum in respect of all the Equity share; was 
abolished. With thiLS, the Paid-up Capital iiicleased 
from Rs. .16,68,090 to RvS. 42.52,8(»0. 

Issued on 29 9 1959 J ,96,205 new P^quity hares 
of Rs. 10 each at par to existing shareholders at one 
new share for every two sha;e'; held. Also issued 

43.287 6i% tax-free redeemable Cumulative 8«'(‘oud 
Perference shares of Rs. 100 each at par. ()1 these 

3.287 shares were reserved to the holders of th<‘ 
t9x-free First Pioferonce shares who liavr the 
option to convert their 5% First Prefeience . hares 
into 64 % Second Preference sLares, ami tJii- Life 
Insurance Corporation and Central Bank of India 
Ltd., had agreed to take 10,000 shares each 
and the balance 20,000 shares were ofTcred to the 
public Jit Rs. 50 payable on application and Rs. 50 
payable within a month of allotment. The shares 
are redeemable on 1st July l97o to 1974, on three 
months' notice. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1. Closure of Transfer Books : Four¬ 
teen days prior to General Body Meeting. Accounts 
closed annually as on 30th June. Annual 
General Meeting : Generally in December. 


Objects and Activities: The Company is manu¬ 
facturing Sugar, Confectionery, and De-natured 
Spirit at its Sugar factory at Vuyyuru, near Bezwada, 
which has a crushing capacity of 2,500 tons of 
sugarcane per day. The Company’s cement factory 
at Maclierla which has an annual capacity of 
1,00,000 tons of Portland Cement per annum went 
into production in March 1958. Tlie entire produc¬ 
tion is being supplied to the Nagarjunasagar Dam. 
The necessary equipment for increasing the capacity 
of the Cement PL.nt f)y another 1,50,000 tons per 
annum is under erection. 

The *VVorkshof)S of the Company at Tiruvottiyur, 
[Madras, has been licensed to manuf;.cture comf)lete 
macliinery for 4 sugar factories of 1.000 tons daily 
cafKicity each, 2 comeiit factory of 300-600 tons per 
day capacity eacb and 4 Sulphuric Acul Plants of 
50 tons capacity per day each and 4 Superphosphate 
Plant of 150 tons per day lapacity ei ch per annum 
ill addition to other heavy industrial machinery. 

Balance Sheet as on 30 th June 1059 

Ra. Ra. 

Capital .. 16,68,090 Gross Block . 3,52.12.096 

General Reserve . 99,00.000 Less Depreciation 64.84.323 

Other Funds .. 26,69,323 - 

Loans (Secured & Net iUock .. 2,87,27,773 

Unsecured) .. 2,27.92,253 Liquid Assets .. 2,03,41,732 

LiabiUties .. 1,20.48.094 

Profit & Loss a/o. 91,745 


Total .. 4,90,69,605 Total .. 4,90,69,606 


Analysis of Working Year ends 30th June. 
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1954 

1955 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Ks. 


fPref, 




3,28,700 

3.28,700 

3,28,700 

3.28,T(’0 

Capital "^Equity 7 J%.. 

10,52.200 

10,52,2(X) 

10,52,200 

10.52,200 

10.52.200 

10,52,200 

10,52Ji00 

Uipital 

2,87,100 

2,87,190 

2,87,190 

2,87,190 

2,87,190 

2,87,190 

2.S7,190 

Reserve Fuitd 

42,50,000 


50,<K).000 

57,50,000 

cc.oo.ooo 

75,(0,000 

99.tK),000 

Depreciation 

2,59,898 

2,61,738 

3,44,182 

4,39,732 

7,49,797 

9,97,026 

13,36,276 

Net Profit 

11.32,489 

13,84 886 

6,54,938 

16,18,280 

12,68,7.'3J 

20.76,777 

20,76,476 

Amount transferred to: 








Reserve Fund .. 


,, 




9,00,000 

24,00,000 

Other Funds .. 

.. 





12,50,000 

7,26,000 

Taxation 





12.50,000 

.. 

. , 

Cane Crushed Tons 


88,399 

1,70,398 


3,23.857-9 

2.73,273 

2,32,058 

Sugar Produced .. „ .. 


8,716 

16,834 

19,85642 

20,663*44 

24.960 


Recovery % 


0*85 

9-94 

939 

8-25 

8-25 

014 

Dividend Ordinary 


78,915 

78,915 

78,916 

78,015 

78,915 

6,86,618 

Do. 

Deferred 

2,87,190 

2,87,190 

2,87,190 


2.87,190 

t43.079 

., 

Rate % p.a. Ordinary 

7i 

7* 

7* 

74 

74 

74 

16 

Do. Deferred 





100 

15 

,. 

Carried Forward .. 

32,267 

2,346 

48,494 

26,868 

• 28,068 

183,107 

§91.74fi 


Highest \ ordv J 



145 

135 

137 

136 

134 

21-OO 


Lowest 


U2i 

140 

1234 

127 

120 

1.30 

16-50 

of 4 

Highest 1 

r 


10(» 


160 

100 

100 


Sha'ai 

Lowest ■* 


95 

95 

96 

90 

96 

100 

96 


Highert Ijvfd J 


70 

85 


96 

160 

184 



[Lowest \ 

L 

624 

60 

76 

95 

180 

180 

• • 


* Includes Rs. 2,225 excess bonus provisions in the previous years written back and Es. 20,402 interest credited back not rela* 
tin{{ to 1957 and deducting Rs. 57,637 exf>ense.s not relating to 1967. t Deferred shares are converted into Equity shares. 
X Includes Rs. 2,44,110 excess Dividend Provision made on Deferred shares for the year 1065-57 credited back and 
Tls. 28,044 interest credited b ick not relating to the year of account. 

§ Includes Rs. 3,862 Excess Provision for Bonus made during the year 1967-68 credited back, Rs. 5,879 Income not 
relating to the year, Rs. 10,00,000 transferred from Machinery Replacement Reserve, Rs. 2,60,000 transferred from Invest* 
ment Reserve and Rs, 4,50,000 transferred from Labour Housing and Amenities Reserve* 
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Telegrams 


• KECEPE ’ Madras 

‘ KRUSHNA ’ Vuyyuru 

• KRUSHNA • Macherla 

• FABRICATOR' Tlruvottlyur 


Telephones 


84442 (3 Lines) Madras 
*4, 73 Vuyyuru 

5S539 Tiruvottiyur 


THE K. C. P. LIMITED 


Business Office: 

VUYYURU, 
KRISHNA DISTRICT 



Registered Office: 

38, MOUNT ROAD, 
MADRAS'S 


Managing Agents: 

V. RAMAKRISHNA SONS (PRIVATE) LIMITED 


Authorised Capital 

Rs. 

3,00,00,000 

Called & Paid-up Capital 

Rs. 

1,02,14,850 

Reserves 

Rs. 

99,76,000 


Manufacturers of: 

SUGAR, CONFECTIONERY, DE-NATURED SPIRITS, CEMEN'I and 
MACHINERY FOR SUGAR, CEMENT and other CHEMiCAL INDUSTRIES 

Directors: 

]. Sri V. RAMAKRISHNA, c.i.e., i.c.s. (Retd.), Ckaimian 

2. Sri A. V. RACJHAX A RAO, m.sc., b.k. 

3. Sri V. M. RAO, b.e., s.m. (m.i.t.) {Ex-officio) 

4. Sri V. L. DUTT {Ex-officio) 

Ti. Ski S. V. R. APPA RAO BAHADUR GARU 

6. Sri M. A. KRISHNAMACHARI, b.a., b.i.. 

7. Sri K. SREERAMULU 

8. Sri K. UMAMAHESWARA RAO 

9. Sri A. VISWESWARA RAO 

10. Sri C. RAMANADHA PABU 

11. Sri KOGANTI VENKATARAMTAH 

12. Sri S. N. PAI (Nominee of l.F.C.) 

M. SITHARAMA RAO, m.a., 
Secretary 

CEMENT FACTORY: 

RAMAKRISHNA CEMENTS 

Macherla, Guntur District, Andhra State 

CENTRAL WORKSHOPS: 

THE K. C. P. LIMITED CENTRAL WORKSHOPS 
Tiruvottiyur, Madras-19 


oooo o-ooc-oo o^oooooo-o^ooo^o^ 
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THE KESAR SUGAR WORKS LTD. 

(See Advertisement also) 


FOUNDED in 1933 at BOMBAY. Directors : 
Tulsidas Kilachatid, J.p. (Chairmnn)^ Ramdas 
Kilachand, Ambalal Kilachand, J.P., Kantilal 
Nahalchand, G. D. Somaui and Lalchand Hirachand. 
Directors* Qualifications : Holding Ordinary shares 
of the value of Rs. 10,000. Registered Office : 4r)-47. 
Apollo Street, Fort, Bombay. Telegrams: 
“ Kesuworks.’* Telephone No. : 2bl30l. Auditors: 
Messrs. Chandabhoy & Jassoobhoy and Messrs. 
Nanubhai k Co. 

CAPITAL : Authorised : Rs. 1,27,50,000, Rs. 
35,00,000 in 35,000 Ordinary shares of Rs. 100 each, 
Rs. 22,50,000 in 45,000 Ordinary shares of Rs. 
50 each, Rs. 20,00,0(X) in 20,000 R.'deemablo 5J% 
Cumulative First Preference shares of Rs. 100 each, 
Rs. 50,00,000 in 50,000 Cumulative Second 
Preference shares of Rs. 100 each. Subscribed : 
Rs. 33,00,000, Rs. 18,00,000 in 45,000 Ordinary shares 
of Rs. 50 each Galled up and Paid up at Rs. 40 per share, 
Rs. 15,00,000 in 15,0()0 Redeemable 5^% Cumulative 
Ist Preference shares of Series “A*' of Rs. 100 per 
share. The Company has the right after the 31st 
day of December, 1951 to redeem from time to 
time all these shares or such of them as the 


Directors may from time to time decide at a 
premium of Rs. 5 per share, after giving six months* 
previous notice in writing in that behalf addressed 
to the holders of the Preference shares so to be 
redeemed. 

Capital History : The Company during 1915 
increased its capital to Rs. 1,27,50,000 by the 
creation of 15,000 Ordinary shares of Rs. 50 each 
and 20,000 Preference shares of Rs, 100 each. 
During the year 1956 15,(X)0 Ordinary shares of 
Rs. JOO (Rs. 80 paid-up) were divided into 30,000 
Ordinary shares of Rs. 50 each. (Rs. 40 paid-up). 

Transfer, Details of : Common form. Registration 
Charges : As. 4 per share subject to a maximum 
of Rs. 10 for each transfer. 

Closure of Transfer Books : Transfer Books close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
Accounts are made as on 31st July. 

Objects and Activities : The crushing capacity of 
the Company’s Sugar factory is 1,280 tons of cane. 
Sugar is produced on double sulphitation process. 


Telephone : 2SI30I 


Telegrams: ** KESUWORKS 


THE KESAR SUGAR WORKS LTD. 

45 - 47 Apollo Street, BOMBAY - I. 

INDUSTRIAL PRODUCTS AT: Baheri (U.P.) 

WHITE CRYSTAL SUGAR. POWER ALCOHOL, 

RECTIFIED & DENATURED SPIRITS, Etc. 

AT CHEMICAL DIVISION : Goregaon (B. S. D.) 

HVDROqUINONE, HYPO, SODA SJLPHITE. POTASH SODIUM BISULPHITE 

CHROME ALUM, Etc. For TEXTILES, RUBBER TANNING AND 

For GUR refining INDUSTRIES. 

PHOTOGRAPHY & CINEMATOGRAPHY CHROMIC ACID, NICKEL PLATINfl IALT8, COPPER, 
X-RAY CHEMICALS B PHOTOORAPHIC fiOODS UNC PUTINfi BALTS 

OF EVERY DESCRIPTION For ELECTROPLATING INDUSTRY. 


TRADE ENQUIRIES ARE SOLICITED 
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The Keiar Sugar Works Ltd.—(eonftf.) 

The factory is situated at Baheri in Bareilly District, 

U.P. on N.-E. Railway. Besides, the Company 
has a modern Distillery producing Power Alcohol 
and Spirits, in Baheri and also a Chemical factory 
producing Hypo-Sodium Sulphite, Sodium Bisulphite, 

X"Kay Chemicals and (Chromic Acid and other 
Elcotroj)lating Chemicals at Ooregaon in Bombay 
Suburban District. The production cap city of the 
Distillery is being doubled and the expansion is 
expected t) be completed during the year 1959--d(). 

Analysis of Working Ymr ends SJst July 



1!)53 

1954 

1955 

ll)o6 

1957 

1958 

1959 


Hs. 

Rs. 

Ks. 

Us. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

33.00.000 

33,00.000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

Reaervo Fund 

7,00,000 

7,00,000 

7,00,000 

7.00,0(MJ 

10.(H),000 

10,00,000 

11,00,000 

Oilier Funds 

1,62,508 

1,61,001 

1,61,001 

1,41.001 

2,51,626 

3,01,626 

3,41,626 

Not Profit 

5,()5,8C3 

74,752 

2,96,363 

2,19.951 

7,70,144 

2,05.734 

4,47,191 

Dopreniation 

3,37,447 

3,30,296 

3,oo,i:u 

5,19.517 

2,46.329 

2,49,177 

2,48,914 

Taxation 

Amount tninaforrod to : 



1,50,000 

5,00,000 

0,75,000 

3,50,000 

3.00,000 

Kes(;rve J<’uiid .. 

.. 

i 



3,00,000 

.. 

1,00,000 

Dividend 



1,01.250 i 

! 1,80.000 

3,15,000 

1,80,000 

2.70,000 

Do. Rate % p.a. 



1 5-10/16 

10 

17.5 

10 

*15 

Carried Forward .. 

29,748 ; 

1 43,0.57 

; 27,926 

i 7.033 

1,0.^,661 

1 74,885 

9,676 

Cane (-rushed Aids. 

36.45.472 ; 

; 25,.5.S.S2S 

' 49,54,265 

1 56,s4.386 

64,14,866 

47,17,631 

42,32,044 

Sugar Mfd. ,, 1 

1 3,40,149 

2,42,381 

1 4,15,372 

} 5.-l4.4.‘2 

6,17,23s 

4,67,384 

4,04,236 

Kccovery % 

Pricea of rUigheai 

9-5 

9’47 

* 8-99 

1 9'5S 

9*62 

9-90 

0-55 



55 

j 70 00 

53-50 

64-30 

70-.30 

Shares \Lowest 

• ’ 


; 50 

1 38-011 

! 

40-00 

i 

50-00 

46-60 


Balance Sheet as on 31 st July 1959 

Rs. Rs. 

Capital .. 33.00,000 Gross Block 8.5.26,100 

General Reserve.. 11,00,000 Depreciation 54,42,213 

Other Funds .. 3,41,626 - 

Liabilities .. 83,87.809 Net Block .. 30,83,887 

Profit & Loss a/c. 9,570 Mu’hiricry under 

instal 1 Ml ion 3,30,110 

Liquid Assets .. 97,25,014 


Total .. 1,31,39.011 Total .. 1.31,39.011 


♦ Subject to taxation. 


KIRLAMPUDl SUGAR MILLS LTD. 

(iSffc Advertisement also) 


FOUNDED in 1944 at MADRAS. Directors: 
Chandrisdovfi Prakash Sinha, m.a. {Er-officio), 
(Chainnan), R. V. K. Ranga Bao Bahadur Yarn, 
Lt.-Col. T. S. Shastry, i.m.s. (liotd.), m.J{. k c.m., 
\'. I'jiibc unifin u Cheily. Ravn Surya Rijo, b.a., ill., 
1). C. Kothari, m.a. (Ddnnturc Director), N. R 
Paiidya and D. Sadaaivam, (Ex oj/icio). Directors^ 
Qualifications : Holding of si.ares of tlie total face 
value of Rs. 5,000 either Ordinary or Preference or 
both. Managing Agents : Kubera Sugar Managers 
(Private) Ltd. Managing Agents’ Remuneration : 
A commission of 10% on the net profits of the 
Company and they are exclusive of exj>ensc incurred 
by them in connection with the Management of the 
Company. Registered Office : Pithapuraiu (East 
Godavari Dt.). Madras Office : 12-18, Angappa 
Naiken Street, Madras-1. Telegrams: “Kubera”, 
Madras. P.O. Box 1858. Telephone: 55870. 

Auditors : Messrs. Sastri & Shah, Madras. 

CAPITAL : Authorised : Rs. 25,00,000 in 17,500 
Equity shares of Rs. 1(X) each and 7,500 5J% 
Income-tax free Cumulative Preference shares of 
Bb. 100 each. Issued, Subscribed, Called and Paid- 
up : (For cash) Rs. 18,00,000 in 12,0(X) Equity 
shares of Rs. 100 each and 6,000 5|% tax-free 
Cumulative Preference shares of Rs. KX) each. 
The Preference shares shall confer the right to a fixed 


Cumulative Preferential dividend at the rate of 5|% 
j»er annum (free of income-tax) jitid the right in a 
winding up io jiayment of capital and cri'iars of 
dividend \\h( tli*T carncil, declared lu* not up to the 
coinniencrnietit of the uinding up iu priority to the 
Oidinary sliaii^s but shall not confer any further 
right to partici[»ate in the profits or assets. 

Debentures : Rs. 34,(^0,(K)(). In 1947, the Company 
issued 5% tax-free Bearer Debentures for Rs. 12 
lakhs in 12,CK'0 debentures of Rs. 100 each at par. 
They are redeemable on 7th January 1960. Interest 
on the same is payable half-yearly on 7th January 
and on 7th July. They are secured by a fixed 
charge on the lands at Pithapuram and a floating 
charge on the other assets of the Company. In the 
year 1949, the Company issued 5% tax-free Deben¬ 
tures for Rs. 12 lakhs in 12,000 debentures of 
Rs. 100 each at a premium of Rs. 10 per debenture 
to jneet the cost of Plant and Machinery. They are 
redeemable on 30tb September 1959. Interest on 
the same is payable half-yearly on 30th September 
and 31st March. They are secured by a First Charge 
on the Plant and Machinery, a Second Charge on the 
lauds at Pithapuram, and a second floating charge on 
the other assets of the Company. In the year 1950, 
the Company issued 5% tax-free Debentures for 
Rs. 10 lakhs in 10,000 debentures of Rs. 100 each at 
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Klrlimpudi Sugar MUIa Ltd.-H^onkf.) 

par. They are redeemable on 4th January 1960. 
Interest on the same is payable half-yearly on 7th 
May and 7th November. They are secured by a 
second charge on the Plant and Machinery, a third 
charge on the lands at Pithapuram and a third float¬ 
ing charge on the otlier assets of the Company. Less 
Redeemed Rs. 7,25,(K)0. Balance outstanding 
Rs. *1,75,0{K) as on 1U58. 

Capital History : In October 1946, the Authorised 
Capital was increased from Rs. 10 lakhs in 10,(KK) 
eliares of Rs. 100 each to Rs. 2o lakhs in 25,000 
shares of Rs. 100 eacli ; and the 15,000 additional 
shares were classified as 7,500 Ordinary shares of 
Rs. 100 each ranking pari passu with the existing 
capital and 7,500 5|‘Jo Income-tax free Cumulative 
Preference shares of Rs. 1(X) each. A further 
issue of capital of Rs. 12 lakhs was also made consis¬ 
ting of 6,000 Ordinary shares of Rs. 100 each at a 
premium of Rs. 15 per share, and 6,000 54% tax- 
free Cumulative Preference shares of Rs. 100 each at 
par ranking pari passu wdth the old shares. 

Voting Rights : On a show of hand every memb» r 
present in person shall have one vote. Upon a poll 
every member present in person or by proxy shall 
have one vote for every share Ordinary or Preference 
held by him. 

Transfer, Details of : Common form. Regis¬ 
tered in joint names with “ Either or Survivor 
clause. All holders must sign transfer deed. Verna¬ 


cular signature of the Madras and Andhra States 

accepted. 

Registration Fee : As. 4 per share subject to a 
minimum of Re. 1 and a maximum of Be. 1 and a 
maximum of Rs. 15 per each transfer. Closure of 
Transfer Books ; Books close a week before and 
a week after the General Body Meeting. Date of 
Accounts : Accounts closed as on 30th June. Date 
of Meeting : December every year. Dividends 
paid free of tax. 

Objects and Activities : Originally Capacity of 
Plant was 600 tons wdiich whs increased to 850 
tons during 1955. The Factory is situated at Pitha¬ 
puram (East Godavari Dt.). Sugar is produced on 
double sulphitation process. 

General : K. V. Subbarao & Co., w^ho were Manag- 
ing Agents relinquished their oflice in favour of 
Messrs. Kubera Sugar Managers, Ltd., on 23rd May 
1949. 

Balance Sheet as on 30lh June 1959 

Kh. Rs. 

(Capital l8,00,00n Gross Bloc). .. 74,24,430 

I)el>oi)lurc.s .. 19,50.700 Lpba Depreeiatitni 30,91,993 

Capital Reserve . 3,1.53 - 

Dob. Skg. Fund . 10,30.130 Net Block .. 43,.32,493 

Sundry Liabilities 00,40,834 Liquid Assets .. 54,13,370 

Profit & Loss a/c. 10.90,954 

Total .. 1,08,30,Si 7 Total .. 1 ,OS,30,SJ 7 


Analysis of Working_ Year ends 30lh June 




1953 

1954 

1955 

1950 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

?aid‘Up Capital .. 

, , 

17.45,975 

17,46,100 

17.46,100 

17,49,000 

17,50,000 

17,90.700 

18,00,000 

Debentures 


34,00,000 

34,00,000 

31,00.000 

31,0<L(K»0 

34,00.000 

31,00,000 

19.50,700 

Loan 


10,08,486 

18.73,251 

35,13,099 

58,73,498 

00,01,174 

72,26,955 

57.24,592 

D^.preciation 


4,26,205 

3,96,510 

3.59,178 

3,42.049 

3,45,480 

4,02,832 

4,34,9.58 

Not Profit 


--6,74,447 

—3,19,088 

t - 1,51,508 

3,00,182 

§ 4,02,822 

§2,21,053 

3,19,000 

Dividend Rate % p.a 

• • 



. . 

, , 

Carried Ftirward .. 


t—u^w.ieo 

—18.44,254 

—19,95.703 

j —19,98,743 

—19,95,763 

—19,’9r),703 ! 

- 10.90,954 

Cane Crushed (Tons) 


57,112 

45,091 

91,607 

1,28,658 

1.45,029 

1,51,044 

1,10.573 

8ugar Mfd. (Tons) 


5,202 

4,089 

8,263 

10,773 

12,875 

13,095 

9,687 

Prices of f Highest 5 


35 

24 

42* 

38 

39-50 

50-00 

85*50 

Shares. \ Lowest / 

► Liray. 

24 

17* 

17t 

361 

36-50 

3900 

4900 

Do / H'B**®®* \ 

\Lowost J 


60 

50 

65 

82 

89-50 

98 00 

13200 

• jr rei. 

50 

36* 

40 

60 

82-00 

87-.50 

98-00 


t Includes Rs. 75,000 transferred to Debenture Sinking Fund. 

i After transferring Rs. 3,60,000 to Debenture Sinking Fund. | Transferred to Debenture Sinking Fund. 


KOLHAPUR SUGAR IVHLLS LTD. 

(^ee Advertisement also) 


FOUNDED in 1932 at KOLHAPUR. Direetors : 
Ramniwas Ramnarain {Chairman), S. L. Bcnadikar 
{Vice Chairman), D. C. Shah, K. B. Desai, Sushil- 
kumar Ramnarain, Gordhaudas Jadavji, Naraindas 
Jadavji and Radhakrishna Ramnarain (Ex-officio). 
Direetors* Qualifications : Holding of 50 shares. 
Managing Agents : The United Agencies Private 
Ltd. General Manager : Madanmohan Basantilal 
Lohia. R^^tered OlBee : Kasaba Bavada. P. O. 
New Palace, Kolhapur-3, Telegrams: ** Sugar* 


mills Tel^hone No.; 77. Auditors : Messrs. R. B. 
Bbagwat & Co., Kolhapur. 

CAPITAL : Authorised : Rs. 60,25,000 in 50,000 
Ordinary shares of Rs. 100 each fully paid and 
250 Deferred shares of Bs. 100 each. Issued : 
Rs. 29,11,600 in 28,866 Ordinary shares of Rs. 100 
each; 21,366 Ordinary shares of Rs. 100 each issued 
as ** Bonus ” shares without payment being made 
in cash, pursuant to the Resolution of the Oompany, 
dated 7*2*1948 ; 260 Deferred shares of Bs. 100 eacli. 
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THE KIRLAMPUDI SUGAR MILLS, LTD. 

FACTORY & RECD. OFFICE : MADRAS OFFICE : 

PITHAPURAM 12-13, Angappa Naiken Street 

(East Godavari District) M A D R A S • I 

Authorised Capital .. .. Rs. 25,00,000 

Issued & Subscribed Capital .. .. .. R$> 23,00,000 

* 

BOARD OF DIRECTORS: 

Sri CHANDRADEVA PRAKASH SINHA, M.A. [Chairtnan), “Edward House”, Arrah (Bihar) 

{Ex-officio) 

Sri. RAJA R. V. K. RANGARAO BAHADUR VARU, “ Kirlampu li Palace ”, Hobbili (Vizag, Dt.). 
Sri Lt.*Col. T. S. SHASTRY, J.M.S. (Reid.), M.B. & C.M. 37, Vcnkaianarayana Road, Madras-17. 

Sri RAVU SUR\ ARAO, U.A., B.L., Siewartpct, Pithapurain (East Godavaii Dt.). 

Sri D. C. KOTHARI, M.A., “Oriental Building.s ”, Madras-1. 

Sri N. R. PANDYA, loi, Walkcshwar Road, Bombay. 

Sri D. SADASlVAM, Chambbakam, Chromepet. 

Sri V. EMBERUMANAR CHETTY, ii, Flowcm Road, Madras. 

is 

MANAGING AGENTS: 

KUBERA SUGAR MANAGERS (PRIVATE) LIMITED 

I2«I3, Angappa Naiken Street, MAORAS-I 
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Kolhapur Sugar Mills Ud.—(con^)« 

Subscribed and Paid-up : Rs. 28,56,765 in 28,245 
Ordinary shares of Rs. 100 each fully called and 
paid up ; 243 Deferred shares of Rs. KK) each fully 
called and paid up; Add Forfeited shares 
(amounts paid up) 208 Ordinary shares Rs. 7,735 
and 7 Deferred shares Rs. 230 (Rs. 7,965). 

Capital History : On 7th February 1948, the 
Authorised Capital was raised from Rs. 10,25,000 
to Rs. 50,25,000 by the creation of 40,(XX) Ordinary 
shares of Rs. 1(X) each. A sum of Rs. 21,36,600 
standing to the credit of the Reserve Fund W’as 
capitalised and 21,366 Ordinary shares were issued 
as bonus shares to the existing shareholders, viz, 
(6,879 Ordinary shares and 243 Deferred shares) in 
the proportion of 3 new Ordinary shares for every 
Ordinary and/or Deferred shares held. 

Transfer, Details of ; Common form. Transfers 
are registered in joint names with ‘‘ Either or 
Survivor clause and any one signature is sufficient. 
Vernacular signatures are accepted. Registration 
Fee : As. 4 i)er share. Fee for Split or New Certifi¬ 
cate : Stamp fee only. Fee for Duplication : Re. 1 
(Stamp fee). Fee for Registration o: Documents : Sil 
Transmission Particulars : Transmission is made 
when there is no consideration paid for transfer 
of shares. 

Closure of Transfer Books : Not more than 30 
days a year and 7 days prior to General Body 
Meeting. Voting Rights : By proxy or by show of 

Analysis of 


hands (as usual). Accounts closed yearly as at 
30th June and submitted in December. 

Objects and Activities : The present crushing 
capacity is 850 tons. A Distillery is also attached 
with a daily output of about 800 gallons. Sugar is 
manufactured on Double Sulphitation Process. The 
Company has installed new machinery worth 
Rs. 18,0i),(X)0 which has raised the capacity of the 
factory from 500 to 850 tons. The Company has 
undertaken substantial expansion to increase the 
daily crushing capacity to 1,700 tons. New MaclJ- 
iiery worth about Rs. 1 croro has been ordered and 
the expansion which is in progress now, is expected 
to be completed by 1960 when the capacity of the 
factory would be increased as above. The Company 
has also been granted a licence for substantia] exten¬ 
sion of the Distillery to increase the daily production 
capacity from gallons to 4,(KM) gallons of spirit. 

During 1055, Ruia Industries Ltd. was purchased 
as a going concern for Rs. 4,24,458-8-4. 

Balance Sheet as on 30ih June 1958 

Rh. Rji. 

Capital .. 2S,.50,7tM (JroHS Block ..1,40.22,269 

Rc'serv^e Kiiiiil .. 43,75,1 Oa Ac ai Depreciation 58,43,263 

(Jther Funds 9,39,9.0 

LinbiliticH ..1,54,75,808 Net Block .. 81,79.006 

Profit & Loss a/c. 1,19,242 Liquid Assets .. 1,55,87,024 

Total .. 2,37,66,930 Total .. 2,37,66,930 

Working Year ends 30th June 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

General Reserve .. 

28.66.766 

28,56,765 

28,66,765 

28,56,765 

28,66,766 

28,66,766 

28,56,765 

5,27,936 

6,27,936 

5,27,936 

5,27,9.36 

38,32,082 

44,57,082 

43,75,196 

Depreciation Fund 

45,83,978 

62,74,906 

69,81,370 

66,12,681 

,, 


1,08,671 

Other Funds 

8,02,600 

8,00,000 

9,00,000 

10,77,500 

6,50,000 

1,76,000 

7,41,349 

Net Profit 

2,64,123 

8,66,622 

5,18,435 

5,60,664 

1,17,384 

9,11,565 

7,53,699 

Depreciation 

9,49,040 

6,90,929 

7,18,168 

6,31,305 

4,96,659 

6,50,137 

12,74,386 

Taxation 

Amount transferred to: 

1,00,000 

6,00,000 

6,60,000 

8,60,000 

13,60,000 

16,00,000 

13,00,000 

Reserve Fund .. 


.. 

.. 

. • 

3,76,000 

2,50,000 

e a 

Other Funds .. 

,, 

1,00,000 

1,76,000 

, , 

, , 

,, 

• • 

Cane Crushed Tons 

,, 

64,329 

61,915 

1,06,828 

1,19,465 

1,18,141 

1,56,944 

Recovery % 

Dividend 

,, 

12-79 

1303 

12-68 

12-77 

12*61 

12*59 

1,69,470 

1,69,470 

1,69,470 

8,38,940 

6,08,410 

5,08,410 

5,08.410 

Do. Rate % Ordy. .. 

6 

6 

6 

12 

18 

18 

11 

Do. Deferr^ 

90-4 

206-10 

276-7-0 

338-8-0 

689-2-0 

590 

1,58,192 

Carried Forward .. 

10,629 

67,671 

29,363 

33,831 

24,648 

32,246 

1,19,241 


KRISHNA INDUSTRIAL CORPORATION LTD. 


FOUNDED in 1948 at MADRAS. Directors; 
V. Ramakrishna, m.a., c,i.e., i.c.8. (Retd.), (Chair¬ 
man), A. V. l^hava Rao, m.sc., b.e., a.m.i.e., 

A. Visweswara Rao, S. V. R. Appa Rao Bahadur, 
E. S. Ramachandra Rao, Rajah V. 8. K. Krishna 
Yachendra Bahadur Varu, Rajah of Venkatagiri, 
Vepa Eodanda Ramamurti, h.a., b.l. and V. V. 
V. R. K. Yachendra Bahadur Kumararaja of 
Venkatagiri and Alluri Sarvarayaidu, Direotors* 
QualUlcations : Holding Ordinary shares of the 
nominal value of Rs. 5,000. Managing Agents: 

B. S. Industrial Corporation Private Ltd., 88, Mount 


Road, Madras-6. Telephone No.: 86628. Telegrams t 
“ Resic Auditors : Brahmayya &; Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 7,60,000 
Ordinary shares of Rs. 10 each and 2,60,000 i\% 
tax-free Cumulative Preference shares of Re. 10 each. 
Subscribed and Fully Called up : Rs. 26,19,530 in 
2,51,953 Ordinary shares of Bs. 10 each. Ltu calls 
in arrears Rs. 14,152. 

Capital History : Originally, the Authorised Capital 
was Rs. 50 lakhs in 5,00,000 Equity shares of Rs. 10 
eaok, of whidi only 60,000 Equity dbares of Rs. 10 





each were issued, with the Issued Capital at Rs. 5 
lakhs and lls, 3 per share called with the Paid-up 
Capital at Rs. 1,38,243* With a call of Re. 1 made 
in 1949 the shares became Rs. 4 paid and the 
i^aid-up Capital on 30th September 1949 stood at 
iis. 1,91,71(). In 1950, 50,000 Equity shares of 
Rs. 10 each were issued and Rs. 2 per sha’c called, 
increasing the Paid-up Cajiital to Rs. 2,90,4^>0. in 
1951, the balance of Rs. 6 per share on llie first 
issue of 50,000 shares and Rs. 8 per share on the 
second issue of 50,000 shares were called and the 
Paid-up Capital got increased to Rs. 0,99,H()(), Lefts 
(‘.alls in arrears. In 1955, l,00,0tM.) Equity sliares of 
Rs. 10 each were issued at a premium ot“ Re. 1 pc^r 
share to holders as on 31st May J955 in the 
proportion of one new share for every share held, 
Rs. 2*50 payable on application, Rs. 2*50 on ailot- 
mert and the balance of Rs. 6 payable in three 
(*qual instalments of Rs. 2 each on or before 1st 
September J955, 1st November .1955 and Jst 
January 1950, iiuneasing the Paid-uj) Capital to 
Rs. 14,83,750, Less calls in anears. In April 1958, 
1,48,375 new Equity share.s of Rs. 10 each were 
issued at jjar to holders as on 30lh April 1958 in 
the j)roportion of one new share for every share 
held, and only 89,087 shares have been taken up so 
far, increasing the Paid-up Capita! to Rs. 23,74,020 
Less calls in arrears. In July 195S, the Authorised 
Capital was increased from Rs. 50 lakhs to Rs. 1 
('rorc by the creation of 2,50,(KX) f).J% tax-free 
Cumulative Preference shares of Rs. 10 each and 


Krishna Industrial Corporation 

2,50,000 Equity shares of Rs. 10 each. It is 
proposed to issue 1,50,000 6J% tax-free (cumulative 
Preference shares of Rs. 10 each and 53,250 Equity 
shares of Rs. 10 each. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “Either or Survivor” clause. 
All signatures necessary. Vernacular signatures 
excepting Telugii to be transliterated and attested by 
a Magistrate or J.P. Registration Pee : Re. 1 per 
deed. Fee for Spilt or New Certificate : Re. 1 per 
scrip. Voting Rights : One vole per Ordinary share 
eitlier in person or by proxy. Date of Accounts : 
Accounts arc made as on 30th September. Meeting 
in May. 

Objects and Activities : Manufacturers of Carbon 
Dioxide gas. The company Ii.ms obtained licences for 
put ling up a sugar factory of 8(X> to 1,000 tons daily 
cane crushing ca])acity and for a sulphuric acid and 
superphosphate factory with an annual capacity of 
5(),(K)(M.ons of superphosphate. Necessary steps for 
tile erection of the above factories in the West 
Godavary District are being taken. 

Balance Sheet as on 30ih September 1959 

Rs. Rs. 

Capital .. 25,05,378 Gross Block .. 15,72,317 

Share Premiunx . 48,389 Less Depreciation 3,03,558 

General Reserve . 1,87,500 - 

Sundry Liabilities 10,45,846 Net Block .. 12,68,759 

Profit ft lx>s8 a/c. 16,494 Liquid Assets .. 25,34,848 

Total .. 38,03,607 Total .. 38,03,607 



KOLHAPUR SUGAR MILLS LTD. 

P. O. KOLHAPUR 

High grade sugars of excellent quality 
and pure white denatured spirit 

AGENTS: 

THE UNITED AGENCIES PRIVATE LTD. 


KOLHAPUR-3 






Krishoa Industrial €k>rporation Ltd.— 
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Analysis of Working_ _ Tear enda 30th Sep. 



1 

1953 

1954 ; 

1955 , 

1956 

1967 

1058 

1969 


Rs. 

Rs. 

Ks, ; 

Rs. 

Rs. 

1 Rs. 

Bs. 

Paid-up Capital .. 

9,3!>,B86 1 

9,41,983 1 

9,72,122 

11,43,864 

14,41,478 

1 2.3,48,376 

25,06,378 

General Reserve .. 

2,m).000 1 

2,50,000 1 

2,50,000 - 

2,50.000 

2,50,000 

1,87,500 

1,87,600 

Other Funds* 

1,45,161 

89,111 

82,358 

S.5,000 

60,000 



Not Profit 

1,72,349 ; 

1,02,016 , 

1,44,084 , 

2,66,994 

tl.19,998 

1,29,348 

114,57,612 

Amount transferred to: 



1 




General Reserve 

.50,000 ! 

1 

,. ! 





Other Funds .. .. j 

:io,ooo 1 

45,000 . 

2.'»,000 


• * 


2,600 

Depreciation .. .. 

. . ; 

42,343 i 

37,952 

33.887 

28,482 

25,963 

24,897 

Taxation 

■ * 1 

30,000 ; 

10,00l» 

10,000 

12,04,(^56 

1,77,000 

1,90,000 

Dividend . • . • ' 

94,000 1 

1,17,800 

1,23,000 ' 

1,45,000 

1,44,835 

2,50,000 

2,51,700 

Do. Rate % p.». 

10 • 

12i ; 

124 1 

10 

10 

10 

10 

Carried Forward .. 

6.128 ; 

5,010 i 

1,238 ; 

2,899 

§6,018 

$3,884 

^ 16,494 

Prices of rHif'hest 

i 



. . 

12 

12-00 

11-50 

Shares \Lowest 

1 




12 

10-50 

13-JO 


* Taxation Koserve. f After cictiurling Ha. balance of income-tax for 1955-56. 

J Includes Rs. 22,656 balance of tax for 1955-56 and Wealth tax. 

$ Includes Rs. 5,362 excess provision bonus for 1955-^56, Rs. «)!)4 excess provision for dividend in 1955-50 and 
deducting Rs. 3,4<X) expenses relating to previous years. 

$ IncUifles Rh. 301 excess prnvisi4)ji male towards dividends for th^ year 1956-57. Rs. 62,500 transferred from 
General Reserve an I Rs. 60,000 transferred from Dividend K {iialis itiori Ke.servc. 
il Before providing for Taxation. 

^ Includes Rs. 6 excess provision made to towards dividends (or the ye ir 1957-58 and Rs. 1,603 excess provision 
made towards bonus for the year 19o7-58. 


THE LAKSHMI SUGAR & OIL MILLS LTD. 


FOUNDED in 1931 at AMRITSAR (Punjab). Direc¬ 
tors : Bai Bahadur Raj Narain (Chiirtnan), m.b.e., 
r.s.B., L. Jas Raj, RameshwarDas, R. K. Tandon, 
M.A., B.coM., Bhola Nath Kaj.ur and Srimathi Jamua 
Devi (Ex-offido), Diretetors* Qualifications : Holding? 
of 5 Ordinary shares of Rs. 1,000 each. Managing 
Agents : Rai Bahadur Bansidhar Sons & Co. 
General Manager : Roop Narain. Remuneration : 
10^0 annual net profit—11% of net profit 

(in all) including the remuneration paid to Directors 
and Managing Agents. R^;istered Office : Hardoi 
(U.P.). Telegraphic Address: “Lak.shmi’^ Hardoi. 
Telephone Nos. : 8 & 30, Office—Managing Agents 
and General Manager. Auditors : M/s. Sodhbans 
& Co., New Delhi. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 30,00,000 in 2,700 Ordinary shares of 
Rs. 1,000 each and 300 8% tax-free Preference shares 
of Rs. 1,000 each. (Of the above 1,900 Ordinary 
and 100 Preference shares allotted as fully paid up by 
way of bonus shares). 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
8% tax-free and in a winding up to repayment of 
capital and all arrears of dividend whether earned, 
declared or not and not to participate in any 
further profits or assets. 

Transfer, Details of: Common Transfer form. 

Either or Survivor ” clause neW; acceptable. Joint 
names accepted. Vernacular signatures accepted. 

Registration Fee ; Be. 1 per transfer. Fee for 
Split or New Certificate : Re. 1 per certificate. 

Giosnre of Transfer Books: 14 days before the 
AimUdllSftnefal Meeting. 


Voting Rights : One vote for each Ordinary share 
held. Accounts closed yearly as at 30th June. 
Date of Meeting in the month of January/February. 

Objects and Activities : Manufacturing of Sugar, 
?tl(da88es, Electricity. Ice, etc. 

Balance Sheet as on 30th June 1958 

Rs. Rs. 

Capital .. 22,50,000 Gfohb Block .. 63,80,197 

Reserve Fund .. 7,00,000 Leas Depreciation 32,03,108 

Initial Di'.precia* - 

tionFund .. 2,46,762 Net Block .. 31.77.089 

Other Funds 13,25,917 Loans A Advances 28,28,188 

Loans (Secured & Liquid Assets .. 64,64,792 

Llisocurecl) .. 31,95,596 

Sundry Liabilities. 42,53,667 

Profit & Loss a/c. 4,98,127 

Total .. 1,24,70,069 Total .. 1,24.70,069 


Analysis of Working Year enda 30th June 




1957 

1058 

Paid-up Capital 


Ks. 

22,50,000 

Rs. 

22,50,000 

General Reserve 


7,00,000 

7,00,000 

Other Funds 


10,66,594 

13,25,017 

Net Profit 


8,00,820 

4,38,528 

Depreciation 


.5,39,649 

6,62,778 

Taxation 


10,37.074 

5,56,486 

Amoiij^ tranaferred to: 
Reserve Fund 


Other Funds 




Dividend 


4,87,600 

2,92,500 

„ Rate % p.a. .. 
Carried Forward 


25 

15 


3,76,000 

4,08,127 

Cane Crushed 

MdV. 

1 • 

74.41,216 

48*0 lakhs 
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THE LAXMI STARCH FACTORY LTD. 

(See AdvtrliaeimrU also) 


ESTABLISHED in 1946, at Kundara (Kerala 
State). Board of Directors : Bhogilal H. Patel, 
B. D. V. Ramaswamy, Pranlal Bhogilal, P. S. 
Velayudhan and R. V. Patel Directors’ Qualifica¬ 
tions : Holding of shares of the noiuinjil value of 
Rs. 1 ,(KK) in the company. Registered Office: 
Kunadara (Kerala). Telegram : ‘‘ Starch ’I Tele¬ 

phone : 28. Auditors : T. Vein Pillai 

CAPITAL: Authorised : Rs. ;3r),00,000, 
Rs. 7,r)0,000 in 7,500 5% Cumulative Preference 
shares of Rs. 100 each, Rs. 10,(X),0i)O in 10,‘K)0 
Redeemable Cumulatixe Preference shares of 
Rs. 100 each, Rs. 17,50,000 in 17,500 Equity shares 
of Rs. 100 each. Subscribed^ Called up and Paid-up : 
Rs. 10,00,0(K) in 10,000 Equity shares of Rs. 100 
each. 

Transfer, Details of : Common Transfer form with 
joint holdings recognised. Transfer Fee : Not 
exceeding Re. 1 per share. Fee for Subdivision or 


New Certificate : Re. 1 per transfer deed. Accounts 
made to Slat March. Annual Meeting in Novembei. 

Objects and Activities : Tlie company manufactures 
high grade Tapioca starches, Modified starches, 
Dextrincs, British (lurns and such other starch 
derivatives which it 8Uf)plie8 to various industries. 
The factory is situated at Kundara and is the only 
of its kind in India. The company proposes to 
instal a high ca])acity Dextrin Plant in the near 
future. 

Balance Sheet as on 31st March 19oU 


Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 19,05,958 

Development LesJt Depreciation 14,0.5,730 

Reserve .. 1,02.183 - 

Iy>8ns .. 3,.54.4G1» Net Block .. 5,00,228 

Sundry Liabilities 4,51,187 Lc uiis & Advaiu:c.s 3,23,891 

Profit & Loss a/c. 1,24,395 Liquid Assets 12,08.112 

Total .. 20,32,231 ToUl .. 20.32,231 


‘L. S. F.’ STARCH 

(AVAILABLE IN VARIOUS FLUIDITIES) 


DEXTRIN S & BRITISH GUM 

The Famous Products manufactured under Foreign Technical 
Know-How by the only Tapioca Starch Factory of India 

LAXMI STARCH FACTORY LTD. 

KUNDARA (Kerala State) 

TRADE ENQUIRIES TO 

Messrs. DAS & COMPANY 

BOMBAY, AHMEDABAD, CALCUTTA. MADRAS. COIMBATORE 


E-»8 





Sugar 1480 


Tbe Laxml Starcii Factory Ltd.— (contd.) 

Analysis of Working Tear ends SUt March 


Paid-up Capital 

1955 

Ra. 

10,00,000 

j 1956 

i Rs. 

10,00,000 

1957 

Rs. 

10,00,000 

! 1958 

Rs. 

10,00,000 

! 1959 

Rs. 

10,00,0(H> 

Reserve Fund 

, , 

,. 

,, 

,, 


Other Reserves 

, , 



«4,076 

1,02,183 

Net Profit 

1,45.098 

1,25,874 

1,U,8.58 

1.21,440 

1,73,118 

Amount transferred to : 

Reserve Fund .. 





Other Funds 



64,076 

i5,:i29 

i 22,778 

Depreciation 

Taxation 

1,78,022 

i 1,69,972 

1,46,000 

1,45,650 

97,547 

10,000 

2.10.000 

60,000 

56,000 

I,94,6(M» 

Dividends 

1,00,000 

1,00,000 

50,000 

1 60,000 

IK),OUO 

Do. Rate % p.a. 

10 

10 

5 

6 

9 

Carried Forward ., 

! 

5,098 

30,972 

3.5,831 

41,277 

l.24,.3!)5 


THE MADURA SUGARS AND ALLIED PRODUCTS LTD. 


FOUNDED in 1916 at MADURAI (South India). 
Directors: P. T. Rajan (Chaintifiu), H. Andrews. V. V. 
Ramasamy, M. S. Savarimuthu Udayar, S. 8. Gnana- 
gurusaniy Gounder, A. Periakaruppan Ambalam, 
1. T. Obla Kondama Naicker and V.V.C.R. Murugesa 
Mudaliar. Managing Agents : Pandia Rajan k Co. 
(Private) Ltd. Registered Office : Pandiarajapuram 
P. 0. {via Ammayanayakanur), Madurai Dt. Tele¬ 
gram : ** Sweet/* Ammayanayakanur. Telephone: 
Extension 2, Ammayanayakanur P.C.O. Auditors ; 
Messrs. Ford, Rhodes, Parks k Co., Calcutta. 

CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 
shares of Rs. 10 each. Issued and Sutiscribed: 
Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certilleate: 


Re. 1 per certificate. Closure Of Transfer Books : 

15 days fiefore the General Body Meeting. Voting 
Rights : One vote per share. Date of Closing 
Accounts : 51st .July. Meeting in March. 

Objects and Activities: Daily crushing capacity 
250 tons. Sugar is produced on double sulphitation 
process. 


Balance Sheet as on .list July 


Rb. 

Capital .. 20,00,000 

Development 

Rebate Reserve' 5,302 
LiatJHiieH .. 2,08,448 

Profit & D>ss A;C. 46Ji7r) 

Total .. 23,20,725 


Rs. 

Gro.3s Block .. 27,89,875 

Less Dopreciation 17,29,797 


Net Block .. 10.60,(^78 

Jdquid A.sfietw .. 12,60,647 


Total .. 23,20,725 


Analysis of Working Year ends Slat July 




1952 

1063 

1954 

1955 

■ 195« 

1957 

1968 



Rs. 

Ra. 

Ra. 

Rs. 

! i 

1 

Rh. 

Ra. 

Paid-up Capital .. 

.. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 i 

20,00,000 

20,00,000 

Depreciation 

.. 

2,04,752 

.. 

,, 

♦3,20,732 

t3,18,124 

1,41,907 

1,02,818 

Cane Crushed 

Tons 

61,400 

15,141 

12,176 

43,696 

45,801 

53,063 

55,101 

Sugar Produced 


3,637 

866*3 

1,107 

4,034 

4,190 

4,617 

4,810 

Net Profit 

,. 

—1,38,609 

—5,48,039 

—67,808 

71,705 

3,25,552 

4,00,182 

6,00,67S 

Carried Forward .. 

• • 

—7.07,181 

—12,66,220 

—13,23,028 

—12,51,323 

—9,25,771 

—5,16,689 

t 46,975 


* Depreciation for 1953 and 1954. 
t Depreciation for 1964-A5 and 1955-56. 

X Includes Ra. 9,193 IDxoeas provision for doubtful debts no longer required. 


THE MAHABIR SUGAR MILLS PRIVATE LTD. 


FOUNDED in 1932 at SLSWABAZAR. Direc¬ 
tors : Baijnath Kamani {Chairman), Ram Batandas 
Kedia, Thakiir Nawal Kish ora . Singh, B. Hari Ram 
Kamani, Atma Ram Agarwal, Phulcliand Jhunjhun- 
wala and Sita Ram Kedia. Managing Agenli : 
Messrs. Dwarkadas Baijnath. Manager : R. 8. Ray. 
Registered Office: Siswabazarj Dist. Oorakhpuri NJfi. 


Railway. Telegram: “MahaViirji”. Telephone: SBZ14. 

CAPITAL: Authorised, Issued, Subserlbed an4 
Paid-np: Rs. 11,00,00). 

Being a Private Limited Company, the Balance* 
Sheet is not available. The factory has a crushing' 
Capacity of 697 tons of (jane jier day. Sugar is 
produced on Double sulphitation process. ^ 
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MAHALAKSHMI SUGAR MILLS CO.. LTD. 


HEAD OFFICE at NEW DELHI. Directors : 
L. Balmokand Shah (Chairman)^ L. Kanhaya Lai 
and L. Devicliand. General Manager: L, Puranchand 
Sawhney. Registered Office : “ National Insu¬ 

rance Building ”, T), Parliament Street, New Delhi-1. 
Factory at Iqbalpur, Dist. Saharanpur (D.P.) 
Auditors : Messrs. Kinntir Orover & (’o. 

CAPITAL : Authorised : Ks. 1,00,00,(KK) in 20,(K)J> 
6% Cumulative Preference shares of Rs. lOfJ each 
and 8,00,OIK) Ordinary shares of Rs. 10 each. Issued. 
Subscrib^ and Paid-up : Rs. 25,00,0(X) in 2,50,(XK) 
Ordinary sliares of Rs. 10 each. Out of these 
1,88,747 shares fully paid up and 8 sliares partly 
paid lip issued in consideration of transfer of assets 
by the Sharda Sugar Mills Co., Ltd. 

The Preference shares confer on the liolders the 
right to a fixed Cumulative dividend at the rate of 
6% per annum and in the event of winding u}> 
preferential repayment of capital over tlie Ordinary 
shares and all arrears of dividend whetlicr earned, 
decriared or not and not to participate in any further 
profits or assets. 

Transfer. Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular signatures accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split 
or New Certificate : Re. 1. 

Voting Rights : One vote per share either in person 
or by proxy. On a poll one vote per share. 

Closure of Transfer Books : 14 days before the 
General Body Meeting, Accounts closed yearly 
30th June (from 19r)7). 

Objects and Activities : Manufacturing of sugar. 
Sugar produced on Double carbonation basis. 
Crushing capacity 1,800/2,000 tons. 


Balance Sheet as on 30th June 1957 

Re. Rs. 

Capital 25,00,000 Gross Block 91,63,252 

Investment Less Depreciation. 26,78,500 

Reserve 1,26,102 - 

Luant) (Secured &. Net Block .. 64,84,752 

UnHocurc'd) ..1,10,49,604 Liquid Assets ..1,26,65,704 
.Sundry Liabilities 51,96,288 
T*ro6t & L<>s« a/f. 2,78,462 

Total .. 1,91,50,456 Total .. 1,91,50,456 


Analysis of Working Year ends 30th Ju?ip 



Ort.. 1956 

Oct. 1966 

J .lone 19.37 


Rs. 

Hb. 

Rs. 

Paid-up Capital .. | 

26,00,000 

26,00,000 

25,00,000 

Ileserve Fund 

1,51,120 

.. 

., 

Other Funds 

6,77,710 

3,84,076 

1,26,102 

Xot Profit 

—13,53,576 

—94,953 

6,58,231 

Depreciation 

Taxation 

2,79,137 

4,02,370 

1 3.:!4,4:n 

Amounts trans¬ 




ferred to : 

Reserve Funds.. 



i 

Dividend .. ! 



' 

Do. Rate % p.a. 
C^arried Forward .. 

*—.14,261 

i 

t—3,67,086 

§ 2,78,462 


* After transferring Rs. 11,11,143 from (Jeneral Reserve 
I'und and including Ha. 6,600 paid as Donations and Charity. 


t Includes Rs. 83,939 Super lax paid in Pakistan, 
Ua. .39,740 previous years expenaea, Rs. 1,.50,416 irrecover¬ 
able items written off, Rs. 9,209 Charity and Donation and 
deducting Ka. 11,171 refund of Super tax. 
t For 8 months. 

§ After deducting Rs. 11,171 Super tax paid in Pakistan, 
Rs. 1,20,340 previous years expenses, Rs. 1,02,192 irreci/vei 
able items writ ten off, Rs. 4,325 Charity and Donations and 
includes Rs. 77,704 old and unclaimed balance Rs. 1,485 
previous years provision withdrawn. 


THE MAHARASHTRA SUGAR MILLS LTD. 


FOUNDED in 1933 at BOMBAY. Directors: 
M. L. Dahauukar (Chairman), S. A. Sabnis, Dattatre 5 "a 
M. Dahanukar, L. 8. Dabholkar, V. D, Muzuiudar 
and B. A. Dalai. Managing Agents : Messrs. M. L. 
Dahanukar k C^o. Private Ltd. Registered Office : 
Industrial Assurance Building, 0pp. Churchgate 
State, Fort, Bombay. Telephone No.: 37181. 
Telegram : ” Sugarmills ”, Bombay. Auditors : 

Messrs. Khare & Co. and Messrs. Batliboi & Purohit. 

CAPITAL: Authorised : Bs. l,00,00,(X>h 
Rs. 9r),(X),()09 in 1,90,000 Ordinary shares of Rs. 50 
each, Rs. 5,00,000 in 2,000 7% Tax-free Cumulative 
Profereiice shares of Rs. 250 each. Subscribed I 
Rs. 72,50,000, Rs. 67,50,000 in 1,35,(X)0 Ordinary 
shares of Rs. 50 each fully paid, Rs. 5,00,000 in 
2,CK)0 7% Tax-free Cumulative Preference shares of 
Rs. 250 each, fully paid up for cash. 

Capital History : The original Authorised Capital 
was Rs. 5,00,000 in 2,000 Ordy. shares of Rs. 250 


(Mch. In 1934, the Capital was Rs. 10,00,000 Ordy. 
and 2,000 Pref. shares both of Rs. 250 each. In 
the following years it raised to Rs. 20,00,OCX) in 
I94S to Rs. *],u0,00,000. In 1958, a sum of 
Rs. 40,(K),000 out of the Reserve Fund was 
capitalised for the issue of 16,(XX) Ordy. shares of 
Rs. 250 each in proportion of 8 to J Ordinary. 
In 1957, a sum of Rs. 22,50,000 of undivided 
])rofits was capitalised and 9,(.0(5 Bonus shares 
w"»ic issued to Ordinary shareholders. In 1958, the 
existing Ordinary shares of Rs. 250 each were 
subdivided into shares of Rs, 50 each. 

Transfer, Details of: Common form. Joint hold¬ 
ings acceptable with “ Either or Survivor ” clause. 
Re^tered Fee : Rs. 2 per deed. Fee tor SpUt or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Books are closed two 
weeks before and a week after the General Body 
Meeting. Date of Accounts : 30th September every 
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The Maharashtra Sugar Mills U4.— 
year. Meeting in April. Voting Rights : Upon a 
show of hands every memher proseiit in person shall 
have one vote only, upon a poll every member 
present in person or hy proxy shall have t»ue votii 
for every share held hy him. 

Objects and Activities : Supir is prt»dii(.etl on dtmhle 
snl]>hitation process. Tapacity I.IKK) tons ]»cr day. 

Analysis < 


Balance Sheet as on 30th Septomher 1958 

R». Rs. 

Capital ., 72,50,000 Gross Block .. 1,32,16,82;^ 

General Reserye.. 40,25,000 LfM Depreciation. 62,39,580 

Other Funds .. 3,27,607 -— 

Sundry Liabilities 1,17,;'6,170 Net Block 60,77,240 

Profit & Loss a c. 2,98,574 Liquid Assets .. 1,67,20,111 


Total .. 2,36,97,351 ToUl .. 2,36,97,351 


Working Year ends 30th September 


Ks. 

Paid-up Capital 
General Reserve .. 

Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to : 

Reserve Fund 
Other Funds 
Dividend Ordy. 

Do. Rate % p.a. 

CaiTied Forward .. 

Prices of f Highest 
Shares \ Lowest 


1954 : 

1955 i 

1 1956 

1057 

j 1958 

R». 

Rs. 1 

1 Rs. 

Rs. 

; Ra. 

10,00,0(JO j 

10,(H),000 

50,00,000 

72,50,000 

1 72,60,000 

75,75,(M‘>0 j 

86,75,000 

53,75,000 

32,25,(K)0 

! 40,26.000 

2,00,000 1 

2,50,000 

2,96,978 

2,96,978 

, 3,27,607 

17,31,853 ; 

16,00,258 : 

17,69,753 

21,97,387 

1 31,07,161 

3,00,000 f 

3,00,000 1 

4,06,303 

3,84,689 

3,52.502 

10,00,(M)o ; 

1 

16,00,000 j 

22,00,000 

28,00,000 

21,00,000 

11,00,000 • 

5,00.000 1 

2,00.000 

4,00,000 

5,00,000 

.50,000 ; 

1,(K),000 




5,00,000 i 

10.00,000 

•15,CH),(K)0 j 

118.00,000 

122*96,000 

100 , 

200 1 

60 1 

40 

34 

74,026 j 

39,283 ! 

74,086 i 

36,423 

2,98,574 

* • i 

1 

• • 1 

! 

.. 

22-95 

1 

1 

1 

.. 1 


20*60 


i 


.. 10 , 00,000 , 
.1 10,75,000 j 
.1 56,60,000 ' 
.! 13,26,056 i 
.! 1 , 00,000 
.1 10 , 00,000 ! 

10,00,000 . 
J 50,000 I 
• I 2,50,000 j 
50 i 
27,172 I 


• Includes dividend for Bonus shares. t Includes Bonus 10%. J Ineludes Bonus 4%. 


MALWA SUGAR 

KKGLSTERKD in 1954 at CALCUTTA. Directors: 
B. M. Thapar, H. P. Poddar, H, B. Lall, Dr. J. N. 
Thadani. Dewan Anandkumar, 1. P. Aiiand and 
Moll an Lai Ehemka. Directors’ Qualifications: 
Holding of 500 Ordinary shares of Rs. 10 each. 
Managing Agents : Messrs. Earam Chand Thapar & 
Bros. Private Ltd. Managing Agents’Remuneration 
and Terms of Managing Agency Agreement : 10% 
of the net annual profits of the company with a 
minimum of Rs. 15,000. Registered Office: 12, India 
Exchange Place, Calcutta. Mills at Dhuri (Punjab). 
Telegraphic Address : “ Spiritual Calcutta. Tele¬ 
phone Nos.: 22*1133-37. Auditors: R. B. Rose & Co., 
Chartered Accountants. 

CAPITAL: Authorised : Rs. 50,00,000 in 
Rs. 10,00,000 in 40,000, 6% Cumulative tax-free 
Preference shares of Rs. 25 each and Rs. 40,00,000 
in 4,00,000 Ordinary shares of Rs. 10 paid up. 
Subscribed : Rs. 27,37,230, Rs. 9,77,100 in 39,084 
6% Cumulative tax-free Preference shares of 
Bs. 25 each fully called up and Rs. 17,60,130 in 
1,76,013 Ordinary shares of Rs. 10 each. 


MILLS CO., LTD. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at 6% per annum 
free of tax and in the event of winding up to firefcren- 
tial repayment of capital over the Ordinary shares and 
for all arrears of dividend whether declared or not 
and not to participate in any further profits or assets. 

Debenture Capital: Rs. 15,00,000 in 1,000, 6% 
mortgage Debentures of Rs. 500 each (1st series of 
Rs. 5,00,000) redeemable in 1964 or earlier at the 
option of the company (allotted 952 Debentures, 
pending allotment 48 Debentures) and 2,000 6 % 
mortgage Debentures of Rs. 500 each (2nd series) 
redeemable in 1965 or earlier at the option of the 
company. 

Transfer, Detaib of : Common form. ** Either or 
»Survivor ” clause accepted. All signatures necessary. 
Vernacular signatures acceptable. 

Registration Fees : Rs. 2 per share, Fte for 
Split or Mew Certifleate : Rs. 2. 

Closure of Transfer Books : 10 to 15 days before 
the Annual General Meeting. 
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Sufftr 


Voting RlghtB: Holder of Ordinary shares irrespec¬ 
tive of the number of sliares he holds subject to the 
Articles. 


Malwa Sugar Hilb Co., 
Balance Sheet as oa 30th April 1959 


Ra, 


Rs. 


Accounts yearly closed as at 30th April of each year. 
Date of Meeting : Deoember/January. 

Objects and Activities : Sugar is produced on 
double sulphitation and double carbonation process. 

Capacity 1,000 tons per day. 

The Mill is situatfMl at Dhuri, Sangrur Dt., N. RIy. 


Capital .. 27,37,230 

Share Suspense 
a/c. .. 44,200 

Debentures .. J .5,00,000 

Doans .. S7,S 1,205 

Sundry Liabilities 14,32,878 


Total .. 1,4^.98.513 


Cross Block .. 89,37.008 

Leas Deprt-'oiation. 17,01,383 


Net Block .. 71,7.5.025 

1 iiquid Assets .. 40,02,039 

Profit & Loss a/c. 33,20.249 


Total ..1.44,98,513 


Analysis of Working Year ends 30ih April. 



1956 

1957 

1958 ! 1959 


Rs. 

Rs. 

Hh. ' Rs. 

Paid-up Capital 

27,24.010 

27,34,240 

27,.S7,U10 i>7.37,230 

Loans 

51,40,238 

72,58,732 

.■■.R.Oe.tlSO : K7,81,205 

Net Profit 

—2..51,732 

--11,71,101 

—7,79,140 , —11.18,277 

Depreciation 

1.(14.052 

5,37,036 

.5.50,185 5,8.5,297 

Amount transferred to; 




Reserve Fund 

i 


1 

Other Funds 

i 

i 


Dividend 




Do. Rate % p.a. 



1 

Carried Forward 

—2,51.732 

—11,71.101 

—22,01,972 ; —33,20,249 

Cane Crushed Mds. 

309,940 

15,96,856 

l.'■•,18,376 18,89.239 

Sugar Produced ,, . . i 

20,941 

♦45.392 


Recovery % . . .. .. .. j 

7 31 i 

1 

7-88 

1 

9 04 ’ 7-1 


♦ Bags. 


MODI SUGAR MILLS LTD. 


FOUNDED in 1932 at BEGAi\UBAD now 
named as MODINAGAR, Meerut District, U.P. 
Directors : Rai Bahadur G. M. Modi {Ex-officio), 
Salagram Modi, Harnam Singh Modi, Raizada 
Kedar Nath Modi, Devi Dayal Modi, Hannukii 
Rai Modi uiid Matru Mai Maakara. Directors* 
Qualifleations : Holding of 500 shares. Managing 
Agents : Rai Bahadur Multanimal & Sons 
Private Ltd. Managing Agents’ Remuneration : 
As permissible under the new law. Chairman : Uni 
Bahadur G. M. Modi. General Managers: Baldeo 
Sahai Modi and M. L. Modi. Registered Office : 
Modinagar, Meerut District. ’Grams : “Modisugar”. 
Telephone Nos.: 1, 5, 73 & 22. Auditors : Messrs. 
P. R. Mehra & Co., Delhi. 

CAPITAL: Authorised: Ra. 1,50,00,000 in 
15,00,000 Equity shares of Rs. 10 each. Imued, 
Subscribed and Paid-up : Rs. 73,38,960 in 7,33,896 
Ordinary shares of Rs. 10 each fully paid. 

Capital History : In November 1945, the Issued and 
Subscribed Capital was increased from Rs. 12,00,000 
in 12,000 Equity shares of Rs. 100 each to 
Rs. 24,00,000 in 24,000 Equity shares of Rs. 100 
each by issuing them at a premium of Rs. 200 each 
in the proportion of one new share for every share 


held. In December 1946, the Issued and Subs¬ 
cribed Capital was again raised from Rs. 24,uu,0'V) 
in 24,000 Equity shares of Rs. 100 each to 
Rs. 48,00,0(X) in 48,000 Equity shares of Rs. 100 
each by capitalising the sum of Rs. 24,00,000 
standing to the credit of ‘‘ premium on shares ” 
and issuing 24,000 shares of Rs. 100 each as bonus 
shares to the existing shareholders in the proporuou 
of one new share for every one share held. During 
1948, a sum of Rs. 14,40,000 was capitalised out 
of the Reserve Funds and 1,44,000 Equity shares 
of Rs. 10 each were issued as bonus shares in the 
proportion of three new shares of Rs. 10 each for 
every Equity share of Rs. 100 each. In 1956 all 
sliares of Rs. 100 were converted in shares of Rs. 10 
each. On the amalgamation of Modi Food Products 
^o., Ltd., and Modi Supplies Corp, Ltd. in 1956, the 
Capital of the Company was further raised to 
Rs. 73,38,960 by issuing 1,09,896 Equity shares of 
Rs. 10 to the shareholders of these Companies. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Joint holdings are acceptable, 
“ Either or Survivor *’ clause is not accepted. 
Split Cmtlflcate : Re. 1 . Fae lor Doj^eaflon : Re. 1 . 
Foe lor TransinMoii : Be. i. doniro oi Tiamtier 















Sugar 


1484 


Modi Sugar Mills Lt(|.Hcon<d.) 

Books : 14 days before Annual General Meeting. 
Fee for Registration of Documents : Re. 1. 

Voting Rights : Every holder of one share or 
above has one vote on a show of hand on poll 
one vote for one share. Date of Accounts and 
Dividends : Accounts made up yearly to October 
31. Meeting in July. 

Objects and Activities : Besides a sugar factory 
which is capable of crushing 1,150 tons of cane per 
day, the (.'ompany’s property consists of a vegetable 
products factory known as Modi Vanaspati 
Alanufactaring Company, a Soap Factory known as 
“ Modi Soap Works ”, Oil Mills known as Modi Oil 
Mills, Paint Factory known as Modi Paints & 


Varnish Works, Huricane Lantern Factory known as 
Modi Lantern Works, a Tin Factory, a refined 
Glycerine Factory and a Cosmetic Factory at 
Modinagar. Sugar is produced in double 
sulphitation and double carbonation processes. 

Balance Sheet as on Slst October 1958 


Re. 

Papital .. 73.38,960 

Reserve 21,35,951 

Liabilities .. 65,46,256 

Profit & JjOss a/c. 83,326 


Rs. 

Gross Block 1,25,43,363 
Less Depreciation 58,72,180 


Net Block .. 66,71,183 

Liquid Assets 94,33,310 


Total .. 1,61,04,493 Total .. 1,61,04.493 


Analysis of Working 


Tear ends Slst October 




1952 j 

! 

1953 

1954 1 

1955 : 

1966 

1957 

1968 



Rs. 

Rs. ; 

Rs. 1 

Rs. 1 

Ks. 1 

Rs. , 

R«. 

Paid-up Capital .. 


62.40.000 i 

62,40,000 i 

62,40.000 1 

62.40,000 i 

73,38.960 

73,38,960 1 

73.38,960 

General Reserve .. 


12,2.5,000 , 

12,25,000 : 

12,25,000 i 

12,39,615 ; 

12,39,616 1 

12,39,615 i 

12,39,615 

Depreciation Reserve 


39,59,226 ' 

43,19,223 . 

46,10,558 ! 

39.19,953 1 

43,(16,966 1 

47.63,625 < 


Other Reserves .. 

• • ! 

2,08,709 1 

2,08,709 

80,000; 

80,000 ! 

10,08,069 . 

8,51,336 

8,96,336 

Loans 


10,65,434 1 

3,08,090 

3.66,8^0 

20,31,425 ; 

61,87,022 

18,67.373 i 

4,41,168 

Taxation 

•. i 

. • * 

2,50.000 

3,50,000 ‘ 

2,00,000 


G.(>0,000 I 

9,33.600 

Depreciation 

.. 1 

3,97,475 I 

3,95,663 

3,27,859 ‘ 

3.55.555 

4,26,236 : 

4,99,552 

4,66,499 

Cane Crushed 

Mds. 

42.51,678 i 

20,86,141 

30,46,381 ‘ 

41,73,000 

43,05,212 ' 

45.19,654 i 

42,20,247 

RecoverV % 


8-41 1 

9-17 ' 

o-8g ‘ 

9*40 

9-57 

10-27 1 

10-15 

Net Profit 


—6,86,060 

14,01,948 ' 

7,66,152 : 

5,71,576 

4,16,460 

11,67,076 

17,11,709 

Transfer to Reserves 


.. 


« « ' 

,, 

* * 1 

.. i 


Dividend 



6,24,000 

3,90,000 • 

3,74,400 

4,40,337 i 

5.13,727 

6.00.507 

Rate % p.a. 



10 ! 

61 ; 

6 

6 

7 

9 

Carried Forward .. 


—6,’60.025 

•17,924 ) 

44,076 

41,252 

17,375 

10,724 

83,326 


* After transferring Rs. 1,50,000 from the Dividend Equalisation Fund. 


MOHINI SUGAR MILLS LTD. 


FOUNDED in 1942 at CALCUTTA. Directors : 
Ram Swaroop Khemka, R. K. Jaidka, Lala Karam 
Chand Thapar, B. M. Thapar and Krishna Bahadur. 
Managing Agents : Karam Chand Thapar & Bros. 
Private Ltd. Directors* Quallflcatlons : Holding of 
250 Ordinary shares. Registered Offlce: Thapar 
House, 25, Bnibourne Road, Calcutta. Telephone : 
22'1134. P. B. No. 2037. Telegram : ** Spiritual 
Auditors : A. C. Roy k Co. 

CAPITAL: Authorised: Rs. 20,00,000, Rs. 14,75,000 
in 1,47,500 Ordinary shares of Rs. 10 each, 
Rs. 5,00,000 in 5,000 5% Tax-free participating 
Cumulative Preference shares of Rs. 100 each and 
Rs. 25,000 in 25,000 Founder’s shares of Re. 1 each. 
Issued, Subscribed and Paid-up : Ba. 12,25,000, 
Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each, Rs. 2,00,000 in 2,000 5% Tax-free Cumulative 
Preference shares of Rs. 100 each and Bs. 26,000 in 
25,000 Founder’s shares of Be, 1 each. 


The Preference shares carry the right to a cumu¬ 
lative preferential tax-free dividend of 5% per 
annum and a further right to participate in the 
profits available for dividend to the extent of 20% 
of the surplus of such profits remaining after payment 
of 12% dividend each on the Ordinary and Founder’s 
shares but shall not in one year exceed the maximum 
*^4% including 5% Preference. In a winding 
up the Preference shares carry preferential claim to 
repayment of capital and arrears of dividend, if any, 
in priority to the Ordinary and Founder’s shares 
without any further right to participate in surplus 
profits or assets of the Company. The Ordinary and 
Founder’s shares rank jKtri passu, in all respects. 

Closure of Transfer Books : Transfer books close 
about 10 days prior to Ordinary General .Body 
Meeting. Voting Rights : Every Member, Ordinary 
and/or Founder’s shares, shaU have one vote, 
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Sugar 


Mohlnl Sugar Mills Ltd.—(ron<(2.) 


Date of Annual Accounts and Dividends: Accounts 
are made up yearly to 30tli November. Meeting in 
July/August. Registration Fee : Rs. 2 per deed. 


(Behar). 
per day. 
process. 


Balanee Sheet as on 30th November 1950 


Objects and Activities : The Company’s factory is 
situated at Warisalingang in the District of Gaya 
The crushing capacity is 700 tons of cane 
Sugar is produced on double sulphitation 


Capital 
Other Funds 
Liabilities 


Total 


Analysis of Working 


Rs. 

12,25,000 

2,42,310 

76,50,9.52 


91.18,262 


OroBS Block 
Lens Depreciation 

Net Block 
Liquid Assets .. 
Profit a a/c. 


Rs. 

66 96,817 
24,33,658 

32,63,159 
26 26,175 
32,28,628 


Total .. 91,18,262 


Year ends 30th Nov. 



1953 

1064 

1055 

1956 

1957 

1058 

1959 


Rh. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,25,000 

12,25.000 

12,25,000 

12,25.000 

12,26.(K)0 

12,25,000 

12,25,000 

Net Profit 

—3,439 

-1,98,279 

—10,18,916 

—6,37,401 

♦—8,02,307 

t—3,89.508 

16,217 

Depreciation 

4,822 

47,943 

3.00.488 

3,36,488. 

3,97,497 

3,15,940 

L’.iin.esb 

Carried Forward .. ..! 

1,88,879 

—3.87,158 

-14.06.074 

—20,43,475 

'-28,45,788 

— 32,35,296 

—82,28, 

Cane Crushed Mds.j 


1,61,950 

7.81,218 

17,66,403 

17,11,626 

1.5,89,742 

15,24.434 

Sugar Produced .. .. 


.. 

76,788 

1,77,172 

1,69,441 

1,57,875 


Recovery % .. ..! 


94 

0-8 

1003 

9-9 

993 

10-20 

Prices of f Highest .. j 




,, 




Shares \ Lowest 

i 






i 

1 



No orusliing during 1951-52 and 1952 -53. * Includes Rs. 72,379 Development rebate. 

t Includes Rs. 16,812 Development rebate. 


MOTILAL PADAMPAT SUGAR MILLS CO., PRIVATE LTD. 


FOUNDEID ill 1933 at KANFUR. Directors: 
Mahfibir Prasad Jhunjlnniwala (ManagUig Director), 
i’Hdam])at Singliuiiia, Ki.. Heiuautput Siiighatiia. 
8hyain Suiidar .Ihunjiiuiiwala and Kailaslipat Jhuii- 
jlninwala. Secretary : 1. X. Nigam. Registered Office : 
Kamla Tower, Kan[)ur, Auditors : Messrs. P. L, 
Tiiiuh n & C >., K'uipur. 

CAPITAL : Authorised : Rs. 75,0:),(kX), Rs. 
25,00,000 in 2,500 6% Cumulative Profereiu’o share.s 
of Rs. 1,000 each. Rs. 50,00,000 in 5,000 Ordinary 
shares of Ks. 100 each. Subscribed : Rs. 22,00,000 
in 2,200 Ordinary shares of Ks. 1,000 each, (Rs. 
1,0tK) called up). Of the above .shares 1,000 Ordinary 
.shares are allotted as fully paid-up by wav of bonus 
shares. 


Objects and ^Activities : Manufacture of Sugar and 
oil and preservation of Fruits and Vegetables. 

Crushing Capacity of the faetory is 1,000 tons 
of cane per day, Sugar is produced on double 
sulphitation process. 

Balanee Sheet as on 3l8t July 1959 

Rs. Rs. 

CapiUl .. 22,00,000 dross Block .. 73,91,491 

Reserves .. 12,13,782 Less iXiprcciatiun 37,15,127 

Debentures .. 10,00,000 - 

Sundry Liabilities 1,05,96,397 Net Block .. 36,76,364 

Liquid Assets ..1,13,33,815 


Total .. 1,50,10,179 Total .. 1.60,10,179 


MURREE BREWERY CO., LTD. 


FOUNDED in 1861 at RAWALPINDI. Directora: 
P. D. Bhandara (Chairman), M. P. Bhandara, 
Salahuddin, M. H. Gazdar and Lt.-Col. A. H. Sadik. 
Directors* Qualifleations : Holding of 100 shares. 
Manager & Resident Director : Lt.-Col A. H. Sadik, 
J« McNeill. Secretary : Anis Ahmed Khan. 
Registered Office : P. B. No. 13, Rawalpindi, 
Pakistan. Telephone Nos.: 2268, 2269 k 2279. 
Telegrams ‘^Brewery*’. Auditors : Rahim Jan k Co. 

CAPITAL: Authorised, Issued, Subscribed and 
PalA-up : Rs. 24,00,000 in 2,40,000 shares of Rs. 10 


Capital History : The Capital of the Company wa.^ 
increased Lorn Rs, 12,00,000 to Rs. 18,00,000 during 
1936. Originally the shares were each of Rs. 5 
paid. In October 1946, a sum of Rs. 3,80,000 was 
transferred from the Dividend Equalisation Fund 
and Rs. 8.20,000 from the General Reserve making 
a total of Rs. 12,00,000 which was distributed 
amongst the 2,40.000 shares making them as Rs. 10 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Dlvi- 
deods ; Accounts made up yearly to 31st December 
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Murree Brewery Go., 

and presented in February. Joint holdings 
are acceptable. Fee for Split OT New Certlflcate : 
He. 1. Fee for Duplication : Re. 1. Fee for Trans¬ 
mission : Re. 1. Fee for Registration of Documents : 
Nil. Transfer Books are closed twice a year. 

Closure of Transfer Books : Closed for twenty 
days before the General Body Meeting once a year. 
Voting Rights : One vote per share on a show of 
bauds and one vote for each share on a poll. 

Objects and Activities : The Company has got a 
brewery and distillery at Rawalpindi (Pakistan) 

Analysis i 


and has its interest in production of Kurram 
Chemical Co., Rawalpindi too. 

Balance Sheet as on Slat December 1957 

Rs. Rs. 

Capital .. 24,00,000 Gross Block .. 17,22,063 

General Reserve . 9,00,000 /^s Depreciation 9,59,734 

Tax Reserve .. 4,91,883 - 

Other Funds 1,78.233 Net Block .. 7,62,329 

Sundry Liabilitie-s 16,11,967 Liquid Assets .. 49,62,368 

Profit & Loss a/c. 1,42,614 


Total .. 57,24,697 Total .. 57,24,697 


Working Fear ends Slat Dec, 



1951 

1952 

1953 

1954 

1955 

1956 

1957 


Bs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

General Reserve Fund 

6,12,511 

6,77,867 

6,12,852 

21,526 

3,82,658 

6,14,103 

9,00,000 

Dividend Equalisation Fund. 

2,00,000 

2,21,348 

2,00,000 



.. 

. , 

Profit 

—37,689 

—1,04,116 

3,76,048 

4,79,974 

5,49,534 

4,28,737 

33,39,950 

Depreciation 

39,785 

1.77,397 

49,240 I 

40,198 

1 4,252 

4,008 

2,556 

Taxation 


., 

tl.e6,329 j 

3,20,000 

5,50,000 

1 4,20,000 

3,50,000 

Amount transferred to: 

i 







Reserve Fund .. 

,, 


i 

, . 

2.67,342 

1,85,897 

1,00,000 

Other Funds .. .. 1 

.. 

,, 

1 


I 

1 


Dividend .. 


,, 

t 


2.40,000 

2,40,000 i 

2,40,000 

Do. Rate%p.a. ..| 

.. 

,. 

, , 

• • 

10 

10! 

10 

Carried Forward .. .. ‘ 

! 

*—7,87,632 

--8.91,747 

t—7,26,720 

i 

§97,632 

1.39,824 

i 

1,42,664 j 

1,42,614 


♦ After deducting Bs. 1,62,600 being part recovery of compensation paid to Punjab Distributors, Ltd. 


t Tax for 1949-50 and 1952-53. 


t Includes Rs. 16,000 being testimonial to Retiring Manager, Rs. 1,09,266 being Duty on excess wastage in pre¬ 
vious years, Ks. 1,66,329 being Income-tax and B.P.T. for 1949-50 and J952-53, Es. 3,076 intorest on B.P.T. Deposit not 
lecoveruble and deducting Us. 83,650 being B.P.T. Refund for previous years. 

§ After transferring Rs. 6,12,852 from General Reserve and Rs. 2,00,000 from Dividend Equalisation Account. 

$ After deducting Rs. 33«,094 depreciation in value of .sterling securities. 


MYSORE SUGAR CO., LTD. 


FOUNDED in 1933 at BANGALORE. Directors: 
B. M. Krishnan, i.a.s. (Retd.), Chairman and Manag¬ 
ing Director, V. T. Erisbnamoorthy, L. Siddappa, 
B.A., L.L.B., S. R. Aswath, M. Mallaraj Urs, 
B.so., B.sc. (Agri.), (Edin.), B. M. Abu Baker, i.a.s. 
and H. K. Veeranna Gowdh. Secretary : H. Maha- 
rudriah, d.a., ll.b. General Manager : B. G. Base 
Gowda, B.A. Directors* Quallflcattons : Holding of 
UK) shares. Registered Office : Mysore Sugar Co. 
Bldgs., Sri Jayachamaraja Wadi 3 raT Road, F. B. 
No. 564, BaiigaIore-2. Telegrams : “ Mysugar 
T^dephone No.: 2133. Auditors : M/s. B. K. 
Ramidhyani k Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,60,000 
shares of Rs. 10 each. luued and Bobsefibed: 
Rs. 21,79,280 in 2,17,928 shayes of Rs. 10 each; 
fully paid up. 


Transfer, Details of : Common form. Registration 
Fee : As. 4 pur share, maximum Rs. 2 per deed. 
Joint holdings acceptable, “ Eith'^r or Survivor 
clause is not accepted. Fee for Split or New Certifl- 
oate : As. 4 for each new certificate. Fee for Dupli¬ 
cation : As. 8. Fee for Transmission : As. 4 per 
share subject to a maximum of Rs. 2 for each 
transfer. Closure of Transfer Books : Closed usually 
for about 3 weeks at the time of the Annual General 
Meeting. Voting Rights : On a show hands each 
member is entitled to one vote, but on a poll eacli 
member is entitled to one vote each share 
held. The right can be exercised either in person 
or by proxy. Date of Acconnto and Dividendi: 
Accounts made up yearly to June 30. Meeting in 
December. 

Objeols and AethrlHes : The Company baa a snghf 
factory at Mandya, which is capable of croshingt 
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2,()(K) tons of sugarcane per day. There is also a 
Distillery attached to the Factory. Sugar is produced 
m double sulphitation process. 

The Company cultivates land to the extent of 
3,50() acres. More than 50% of the shares are held 
by the Government of Mysore. 

The Company holds a licence from the Government 
of Mysore to manufacture country spirit for con¬ 
sumption in the State and for export. 


Mysoie Sngir Co., Ltd.—(eoattf.) 
Balance Sheet as on 30th June 1059 


Rs. Rs. 

Capital 21»79,280 Gross Blook ..1,63,45.186 

General Reserve 62,50,000 Depreciation 1,01,73,9.32 

Other Funds .. 36,60,189 - 

Sundry Liabilities 1,67,38,488 Net Block .. 61,71,264 

Profit & Loss a/c. 45,172 Liquid Assets .. 2,26,91,876 


Total .. 2,88,63,129 Total .. 2,88,63,129 


Analysis of Working Year ends 30th June 



1053 1 

1 

1954 

1955 1 

' 1 

1966 

1967 1 

1958 

1959 


Rs. ; 

i 

Rs. 

Rs. : 

1 1 

Rs. 

Rs. ' 

! 

Rs. 

Rs. 

Paid-up Capital .. 

21,79,280 ■ 

21,79,280 

21,79,280 ; 

21,79,280 

21,79,280 i 

21,79,280 

21,79,280 

General Reserve Fund 

60,00,000 1 

60,00.000 

59,99,940 1 

62,50,000 

62,60,000 ! 

62.50,000 

02,50,000 

Other Funds 

29,98,053 : 

29.98.063 

29,97,738 ! 

23,74,818 

23,74,043 

30,23,108 

36,.'>0,18d 

Net Profit 

17,73,397 1 

—16,00,760 

10,00,296 1 

9,11,574 

4,33,216 I 

6.87,675 

6,54,699 

Depreciation 

6,70,356 : 

4,63,341 

5,29,256 i 

5,29,008 

6,62,761 

6,72,785 

7,29,437 

Amount transferred to: 

1 


! 


1 



Reserve Fund .. 

*. ! 


2,50,060 : 





Other Funds .. 

1 


2,52,262 1 

5.00,000 


6,49,065 1 

1 6,27,081 

Taxation 

16,00,000 j 

. . 

1 * * i 

6,00,000 i 

i 

• • 1 

15,00,000 

8,00,000 

Dividend 

4,36.856 ’ 

4,35,866 

4,36,866 

4,35,856 1 

4,35,856 j 

6,53,784 

: 6,53,784 

Do. Rato % p.a. 

20 1 

20 

20 ! 

20 

20 1 

•30 

30 

Carried Forward .. 

21,64,837 j 

2,28,221 ! 

2.90,340 t 

2,63,107 

2,10.466 i 

1,44.257 

1 46,172 

Cane Crushed (Tons) 

2,45,600 1 

12,582 

i 3.75.648 ! 

3,47,523 

: 2.24,228 i 

3,83,814 

1 3,54,742 

Sugar Mfd. ( „ ) 

27,962 , 

1,210 

36,312 , 

34,798 

1 21,631 1 

39.520 

35,771 

Prices of THighest 

46 1 

53^ 

58 1 

55 1 

i i 

43-10 ! 

' 5900 

Shares \ Lowest 

42i 1 

47* 

«i 

46 i 

1 

’ 37 j 

33-76 1 

i 

43-26 


* Includes 10% Silver Jubilee Bonus. 


NATIONAL INDUSTRIAL CORPORATION LIMITED. 


REGISTERED in 1942 at LAHORE. 
Directors : R. B. Seth Ram Rattan {Chairman), 
Raniji Das Seth, Dev Dutt Gupta, Premjus 
Roy and Jai Narain Sarin. Managing Agents: 
Messrs. Seth Brothers Private lAd., New Delhi, 
Managing Agents Allowances : 10% of net profits 
with a minimum of Rs. 20,000 (Rupees Twenty 
thousand). Registered Office : 73-Prcss Road, 
Sector No. IH, Chandigarh. The Registered Office 
was shifted from Lahore to Ludhiana in 1947. At 
present it is at Chandigarh. Sector No. 18, Press 
Road. Administrative Office : 53-Regal Building, 
l\irliament Street, Post Box No. 128, New Delhi. 

CAPITAL : Authorised, Issued, Subseribed and 
Paid-up : Rs. 3,50,(XKl in 1,40,(X)0 Ordinary shares 
of Rs. 2-50 nP. each. 

Capital History : The Original Capital of the 
Company was Rs. 20 lacs, divided into 6,000 Pre¬ 
ference shares of Rs. 100 each, 1,16,000 Ordinary 
shares of Rs. 10 each and 2,40,000 Deferred shares 
of Re, 1 each. The entire Capital was issued, sub¬ 
scribed and 50% paid-up. Vide Special Resolution 
passed in the Extraordinary General meeting held 


on 26th November 1955, and confirmed by the Pun¬ 
jab High Court as per their order dated 2nd March 
1956, the capital of the company was reduced to 
Rs. 3.50,(KX) (three lacs and fifty thousand) 
by redeeming the. Preference shares and converting 
10 Deferred shares into One Ordinary share and 
reducing their face value from Rs. 10 to Rs. 2-50 nP, 
fully })aid-up. 

Details of Transfer : Common form. Transfer 
books are geiiernlly closed 15 days prior to General 
Body Meeting. 

Accounts are made up yearly to 3Jst March and 
meeting in December. Registration fee : Re. 1 
per Transfer Deed. Voting rights : One vote for 
every one share held. 

Oblects and Acllvitios : The Company runs a 
distillery at Raja-ka-sahaspur, District, .Moradabad 
in Uttar Pradesh. The main manufactures are 
Indian made Foreign Limiors, methylated spirit, 
rectified spirit, power alcohol, and other products 
from the distillation of molasses. Molasses are 
conveniently available to the company from the 
Ajudhia Sugar Mills closeby. 
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Itotlooal IndnstiM Goipoatka Ltd . - [cOThtd.) 


The Company's capacity for manufacture of 
Alcohol is bciiit? increased from 2,(X)0 gallons to 
4.000 gallons ]>er day. at an estimated cost of 
Rs. 7,50AKX) for wliich t)ic company has tiiken a loan 
of Rs. 4,r)0.CKK) from the Uttar Pradesh Financial 
(■orporation and the halance of the cost would be met 
from the company’s own resources. The company 
is on the approved list of suppliers of Indian made 
Foreign Liquors to the Indian Army and other 
Ciovernmont Departimmts. 


Bafauiea Sheet as on Slat March Ifh'iO 

Rs. Rs. 

Capital .. 3,50.000 OroSA Rlock .. 14,78,884 

Preference Shares Less Depreciation. 0,22,767 

Redumption a/e. 10,020 - 

Raserves 5,58,839 Net Block 5,56,117 

Liabilities 8,30,187 Liquid AssetH 11,93,456 

I>o6t & Loss a/c. 527 


Total .. 17,49,573 Total .. 17,49,573 


y^ftr ending ,'U,d March 


Analysis of Working 


Paid -Up Capital 

1954 

Rh. 

! 9.fJn..‘>25 

1 

1955 

Rs. 

0,99,525 

1956 
; Hs. 

;■ (1,90,525 

1 

1957 
i Rs. 

I 3,50.000 

‘ 1958 

Rh. 

3,50,000 

19.59 

R.S. 

3,50,000 

Plant and Roliabilitution R«-.««ervo 




! 3,68,218 

4.l.‘i,000 

4,15,000 

Otlier Reaerves 

• • 

1 ,. 

i 


9,713 

18,839 

Net Profit after Dt'preciation and 
Taxation 

*23.252 

*59,275 

♦1,.'52,872 

1.15.053 

4.-..2n3 

16,224 

I^predation 

S1.184 

77.»3tt 

89,318 

58,614 

62.755 

67,012 

Amount transferred to: 

Plant Rehabilitation Reserve 


1 

i 

! 

1 * * 

46,782 



Other Reserves .. | 

1 


1 

1 • • 

10,000 

10,000 


Taxation 


1 .. 

1 

50,000 

()O,000 

' Ir.OOO 

Dividend Ordinary (amount) .. 



! 

42,000 

1 21,000 

21,000 

Do. Rate % p-a. 

i 



12 

! 6 

6 

Carried Forward 

» 

23,252 

50,275 

1,52,872 

16,204 

30,477 

tfi27 


♦ Subject to taxes. + Includes Rs. 30,477 previous years’ undiapfised profit. 


THE NATIONAL SUGAR MILLS LTD. 


REGISTERED in August 1955 in (CALCUTTA. 
Technical Personnel : M. N, Mitra, m.sc. {Ma^mging 
Director), S. Raha, b.a. (Secretary), N. C. Datta, 
M.sc. (Sugar Technologist), B. Dutta, a.t.m.e. (ChieJ 
Engineer) and S. Seal (O^ice Suferintendev^t). Direo- 
tors : S. Banerji, Bar.-at-Law, Ex-Speaker, West 
Bengal Legislative Assembly, R. Chowdhury, Bar.-at- 
Law. Registered Office : 15, Uhittaranjan Avenue, 
Caicutta-13 (Top Floor). 

CAPITAL : Authorised : Rs. 50,00,000 in 2,50,000 
Equity shares of Rs. 10 each and 25,000 Cumulative 
7% tax-free Preference shares of Rs. 100 each. 
Issued : Rs. 50,00,000 in 2,50,000 Equity shares of 
Rs. 10 each and 25,000 7% tax-free Cumulative 
Preference shares of Rs. 100 each. 

The Preference shares <'onfer on the holders the 
right to a fixed Cumulative 7% tax-free dividend 


and in the event of winding uj), ])referential repay¬ 
ment of Capital over the Ordinary sliares. 

Transfer, Details of : Common form, .loint hold¬ 
ings accepted. Verunacular signatures, being attested 
accepted. Regbtration Fee : Rs. 2 p(*r <leed. Fee 

for Spilt or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Voting Rights : One vote 
per share. On a poll one v(»te per share cither in 
person or by proxy. 

Objects and Activities : A 600/800-ton Double 
Sulphitation Sugar Plant has already been set up at 
Ahmedpur, District Birbhum, West Bengal. The 
trial .season has also commenced since the 24th of 
January 1960, It is the first semi-electrical 
driven Sugar Plant in tliew'h(do of North-East 
India. 


NAWABGANJ SUGAR MBLLS CO., LTD. 


FOUNDED in 1932 at LAHORE. Dlnetois : 
Dr. Sir Gokal Chand Narang, m.a., Ph.n., Dr. Shiv 
Datt, L M.S., Eesar Ram Narang, Dos Raj 
Narang, b.a., lub. and Dr. Dev Raj Narang, M.B.B.S., 
I..B.C.P., M.B.C.S. IMrectors* QuaUfleaflons : Holding 
of 50 shares. Managing Agsnto : Narang Brothers 


& Co. (Private) Ltd. Registered Offiee : 3, Cavalry 
Lines, Delhi. Telephone No.: 23089. Telegrams: 
“ Narangbro ”. Auditon t Basant Ram A Sons. 

CAPITAL : Anthorlsed : fes. 24,00,000 in 12,000 
“A” eUss shares of Be. 100 eaeh and 1.3Q;000 
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Sugar 


NawaliginJ Sugtr Mills Co.» ls\A.-Ac(mid.) 
B class shares of Rs. 10 each. Subscribed : Objects and Activities : The Company has got a 

Rs. 17,00,000 in 12,000 “ A ** class shares of sugar factory at Nawabganj, District Gonda, on 
Rs. 100 each and 50,000 B class shares of the North-Eastern Railway in U.P. and is capable 
Rs. 10 each. of crushing 1,850 tons of cane per day. During 

1956, the Registered Office was shifted from Amritsar 
Debentures! Rs. 5,00,000 in 1,000 7% Debentures ^ Delhi. Sugar is produced on double sulphi- 
of Rs. 500 each reissued. tation process. 


Capital Sistory : During 1947, the Company Balance Sheet as on 31st October 1958 

issued 50,000 “ B ” class of Rs. 10 each for the 


face value of Rs. 5,00,000 at a premium of Rs. 5 

per share to the existing shareholders on a -pro ^jeneral lleserve ! 

ratu b&»sis. Other Funds 

Debentures 

Transfer, Details of: Common form. Registration Liabilities .. i 

Fee : Re. 1 per deed. Date of Accounts and & Loss a/c. 

KS. 

17,00,000 Gross Block 
3,60,000 Less Depreciation 
9,(K),(K)0 

10,00,000 Net Block 
61,42,343 Liquid Assets 
5,48.338 

Ks. 

64,50,140 

31,73,207 

32,76,873 

73,63,808 

Dividends : Accounts made up yearly to October 

Total .. 1.06,40,681 

Total . 

1,00,40,681 



Analysis of Working 


Year ends 

Slsi Oct. 


1951 

1952 

1953 

§1955 

1956 

1957 1 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,00,000 

17,00,(X»0 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

17.00,000 

Reserve Fund 

5,60,(100 

6,60,000 

6,50,000 

6,50,000 

3.50,(K)0 

3,50,000 

3,60,000 

Xot profit 

•0,58.233 

•1,70,863 

2,28.313 

3,05,940 

.52,726 

1,11,541 

$52,596 

Depreciation .. I 

1,73,097 

1,06,557 

1,13,647 

1,10,333 

1,13,970 

M0.271 

1,22.610 

Cane Crushed JkfdsJ 

26,42,239 

S4,6l>,3<i2 

, . 

3,30,295 

24,93,208 

44,07,310 

39,26,038 

Sugar Produced „ ' 

2,64,623 

. . 






Recovery % .. .. I 

1002 



986 

9-76 

9*386 

9 02 

Taxation .. .. | 

11,80.587 





1.28.760 

,, 

Amount transferred to : ' 

Reserve Fund . . . . ! 

1.00,000 







Dividend .. . . i 

1,70,000 

1,02,000 

1,70,000 

1,02,000 




Do. Rate % p.a. . , ’ 

10 

6 

10 

6 

1 



Carried Forward . . 

*2,91,962 

•3.67,400 

*4.94,000 

t7,44,112 

6,77,201 1 

7.88,742 ' 

5.48,338 

Prices of f Highest 







Shares \ Lowest 

! 

N. 120 

N. 108 

lOS 

1 j 

i i 

i 



* Subject to Taxation. § 1954 Balance Sheet not available, 

t For 1948 and B.P.T. for 1946 St 1947. g Subject to Taxation, 

t Subject to Taxation 1949-50 to 1954-55. 


NEW INDIA SUGAR MILLS LTD. 

{See Advertiaemeht also) 

REGISTERED in 1933 at CALCUTTA. Direetors: of Rs. 100 eac Ji and Rs. 15,00,000 in 15,000 
K. R. Birla. Prabhudayal Himatsingka. Rndm shares of Rs. 100 each. Issued : Rs. 23,00,000, 
Narayan Khaitan and Tulsidas Kanoria. Directors’ Rs. 7,(K).000 in 70.000 Ordinary shares of Rs. 10 each, 
QualUcations : Shares valued at Rs. 5,000. Managing Rs. 3,00,000 in 30,0:K) 7|% Cumulative Redeemable 
Agents : The Cotton Agents Private Ltd., Industry Preference shares of Rs. 10 each eoiiverted (in accor- 
House, 159, Church Gate Reclamation, Fort. Bombay, dance with the terms of issue thereof) into 30,000 
Terms of Managing Agency : A commission of 10% Ordinary .shares of Rs. 10 each, Rs. 10,00,000 in 
on the net profit with a minimum of Rs. 25,000 per tO.OOO 5|% (taxable) Cumulative R^eemable 
annum. Head Office : 8, India Exchange Place, Preferrace shares of Rs. 100 each, Rs. 3,00,000 
Cvalcutta. Telephone : 22 3411 (10 lines). Telegrams: in 3,000 7J% Cumulative Preference sliares of 
“ Cotagent ”, Calcutta. Auditors : Messrs. 8. R. Rs. 100 each. Sutiseribed : Rs. 18,37,700, 
Bstliboi k Co., Calcutta. Rs. 7,89,100 in 78,910 Ordinary shares of Rs. 10 each 

fully paid (including 30,000 shares converted from 
CAPITAL: Anthoriwd: Rs. 60,00,000, Rs. 22,00,000 Cumulative Redeemable Preference shares of 

in 2,20,000 shares of Rs. 10 each, Rs. 3,00,000 in Rs. 10 each), Rs. 48,600 in 486 7|% Cumulative 
3,000 P^erenoe shares of Rs. 100 each, Rs. 10,00,000 Preference shares of Rs. 100 each fully paid, 
in 10,000 Cumulative Redeemable Preference shares Rs, 10,00,000 in 10,000 6^% (taxable) Cumulative 
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Row India Sugar Mffii Ltd.— (eontf.) 

Redeemable Preference shares of Rs. 10() each 
fully paid. 

The I0,()0v1 5J% (Taxable) Cumulative Redeem¬ 
able Preference shares may be redeemed by the 
cjmpany at par at any tim^^ by giving three 
calendar months’ notice. 

Transfer, Details of : Common form. Registration 
Fee ; Re. 1 per deed. Date of Accounts : Accounts 
made up yearly to June 30. Meeting in February or 
March. 

Closure of Transfer Books : 7 days’ notice. 

Objects and Activities : The Com{>any has got a 
sugar mill at Hassanpur Road, District Dharbhanga, 
N.-E. Railway with a crushin;' capacity of 


1,200/1,300 tons of cane per day. Sugar is pro* 
duced on doable sulphitation process. 


Balance Sheet as on 30th Jane 1959 


Rs. 

Capital .. 18,37,700 

Premium on 

Shares .. 15,000 

Forfeited Shares . 10,919 

(^neral Reser^ . 21,50,000 
Other Reserves .. 6,93,020 

Sundry Liabilities 54,41,459 
Profit & IjOss a/o. 6,246 


Total ..1,01,60,944 


Rs. 

Gross Block .. 52,91,471 
Le89 Depreoiatibn 30,83,160 


Net Block .. 22,08.311 

Liquid Assets .. 79,52,683 


Total .. 1,01,60,944 


Analysis of Working 


Tear enda 30th June* 


1 

195.3 

1954 

1955 1 

j j 

1956 

19.57 

' 1 

1958 

1 1959 

i 

rh. ; 

Ks. 

R«. ; 

Rs. 

1 i 

Rs. 

i Rs. 

j 

Paid-up Capital .. 

18,37,700 

18,37,700 

1 18,37,700 i 

18,37,700 

18,37,700 1 

18,37,700 

1 18,37.700 

Reserve Funds .. ..; 

JS.70,999 

22.74.003 

21,82,138 1 

22,35.852 

; 22,35,288 , 

25,21,524 

28.43,620 

Net Profit .. .. 1 

4,«3,051 1 

5,71,209 

78,687 i 

2,44,678 

3,16,119 1 

4.53,094 

5,92,697 

Depreciation .. ..! 

1,40,000 ; 

1,65,000 

1,75,000 1 

2,95,000 

4,49,203 ; 

1,97,550 

2,02^411 

Amounts transferred to : 

■ 


i 





Reserve Fund .. 

2,00,000 1 

4,00,000 

i • • i 

,, 

. . i 

2.76.000 ! 

2,50,000 

Taxation 

5,I0,()(X» i 

4,65,000 

8,00,000 { 

2,56.000 

i 7,10,000 1 

7,30,000 

1 4,70,000 

Dividends 

1,07,274 

1,97,275 

1,97,275 i 

1,97,275 1 

1,97,275 ; 

1,97,275 

2,88,022 

Do. Rate % p.a. .. i 

24 I 

25 ; 

25; 

25 

25 

25 

36*50 

Carried Forward .. 

1,34,891 ! 

64,888 ! 

♦1,364 : 

3,730 

79,525 1 

18,295 i 

6,246 

Prices of f Highest 

! 

321 

38| ; 

52 

33 

28 1 

29H>0 

Shares \LoWe8t .. | 

= 31 . 

23} 

33 

33 

28 

22-26 

25-00 


* After transferring Rs. 1,00,000 from Keiiovatiou and Renewals Reserve. 


NEW SAVAN SUGAR & GUR REFINING CO., LTD. 


FOUNDED in 1918 at CAI.CUTTA. Directors : 
H. D. Varraa, B. M. Thapar, Dr. S. C. Acharya, 
Dewan Dina Nath, R. P. Agniwal, R. K. Jaidka and 
R. S. Khenika. Director* Qualifications : Holding 
of 100 shares. Secretaries : Karam Chand Thapar & 
Bros. Private Limited. Registered Office : 12, 
India Exchange Place, Calcutta. P. B. No. 2037. 
Telephone : 22-1133/37, Telegram ; “ Spiritual.” 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs, 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 11,00,000 in 1,10,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 

Closed yearly for about 10 days prior to the General 
Body Meeting. Voting Rights : On a poll one vote 
for every share held and one vote on show of hands. 

Date of Accounts : Accounts made up yearly to 
May 31. Meeting in December. 

Objects and Activities : The Company has got a 
Sugar Factory at Savan on the N. Ba^ay in the 


District of Saran, Bihar, and is capable of crushing 
900 tons of cane per day. Sugar is produced on 
double sulphitation process. 

General : The Company’s factory has been leased 
to the Standard Refinery and Distillery Ltd., from 
1st June 1950 and thereafter to be renewed every five 
years until the Company decides to terminate 
the arrangement by passing a resolution at a General 
Meeting before 30th November of any year, giving 
notice of termination of the lease to expire on 3l8t of 
May of the year following. The lease has been 
renewed for 5 years from 1st June 1955. 

Babmee Sheet as on Slat May 1950 

Ra. Ks. 

Capital .. 11,00,000 Groaa Block .. 49,29,269 

General Reaerve 2,75,000 Lese Depreciation 29,86,570 

Other Funda .. 1,83,234 - 

Liabilitiea 4,61,.582 Net Block .. 10,42,719 

Profit ft Lobs a/c. 10,502 Liquid AseeU .. 87,599 


Total .. S0„^,818 Totol .. 20,30,318 

----- - I - I- I 
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Bagnf 


New Savsn Sugar & Our Befliiiiig Co., UH—iemtd.) 





Analysis of Working 



rmr ends 

3Jsl May 



1063 

{ 

1954 

1 

1966 ■ 

1956 

1 

1957 

1968 

19.59 



Ra. 

Rs. 1 

Rs. : 

Rs. 1 

Rs. 

Rs. j 

Rs. 

Paid-up ('apital .. 


11.00,000 

11,00,000 1 

11,00,000 i 

11.00.(K)0 ! 

11,00,000 ' 

11,00,000 1 

11,00,000 

General Reserve Fund 


2,60,000 

2.60.000 i 

2,60.000 ' 

2,60,(KM» ! 

2,75.000 ; 

2,76.000 ; 

2.76,000 

Other Funds 


1.70,000 

1,70,0(K) 1 

1,70,000 ■ 

1.9.5.000 . 

1.70,000 1 

1,77,841 

1,83,234 

Net Profit 


32,37.i 

22,866 

48,264 1 

62,117 , 

♦3.5,003 1 

22,349 i 

1,19,587 

Depreciation 


8.'i,886 

73,493 1 

1,64,214 1 

I.57.7SS 1 

1,35.611 1 

54,204 

66,060 

I'axation 


26,<K)0 


36,(KM» ! 

.5.5,0(K» 1 

68.(K>0 ' 

14,600 i 

6,000 

Amount transferred to: 



i 

i 

1 

I 

1 



Reserve Fund .. 


! 

! .. 1 


2.6,00(» j 

1 

., 


Other Funds .. 

.. i 



. . 



., 

5,393 

Dividend 


27,600 i 

27,600 i 

27,500 * 

41.260 I 

41,2.50 1 

27,600 ! 

40,700 

Do. Rate%p.a. 

• -I 

2i ; 

2i; 

2i 

n 

3i 

i 

3-70 

Carried Forward .. 


8,769 ! 

4,136 ; 

24.899 

10.796 1 

4.519 ' 

3,04’3 : 

10.502 

Prices of f Highest 


9 

H : 

; 

61 

6-44 

4-73: 

5-81 

Shares \ Lowest 


6 : 


(» 

6 

5-.50 

.3-9.3 

4*00 

Cane Crushed 

Mds- 

19.09,741 

8,14,814 

23.69,264 ' 

2.'3,86.200 

21,35,688 

16.95.248 < 


Sugar Manulactured 

» ! 

1,06,713 , 

81,138 1 

2,32,90(» 1 

2,62.720 ' 

2,10,784 

1,68.390 ' 


Recovery per cent 

• -i 

10-3 1 

O-Ofi i 

9*83 

9-77 . 

9-87 i 

9-93 1 



* Net profit after setting asule Ks. 68,000 for Taxation. 


NEW SWADESHI SUGAR MILLS LTD. 

(iScf- AdverliHemtnJt also) 


FOUNDED in 1931 at BOMBAY. Directors: 
K. K. Birla (Ex-officio), Chiranjilal R. Loyalka, 
KiHhore Maneklal Premchand, Sir Fazal Ibrahim 
Rahimtoola, Kt, c.i.e. and Mahadeo Singhi. Manag¬ 
ing Agents : Cotton Agents Private Ltd., Bombay. 
Managing Agents* Teims: Office allowance of Rs. 750 
per month. Commission of 2% on all sales of the 
Company’s products and commission on profits 
at the rate of 5% up to the first one lakh of rupees 
and at the rate of 10% on the rest of the profits, 
after making all proper and necessary allowances and 
deduction from Revenue for working expenses 
chargeable against profits. Registered OlBce : Indus- 
tjial House, 159, Church Gate Reclamation, 
Bombay-1. Telephone : 27046. Telegrams : ** Luck 
Auditors : S. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised : Rs. 20,00,000, 

Rs. 16,00,000 in 16,000 Ordinary shares of Rs. 100 
each and Rs. 4,00,000 in 16,000 quarter Ordinary 
shares of Rs. 25 each. Issued, Subscribed: 
Rs. 13,59,375 in 13,232 Ordinary shares of 
Rs. 100 each fully paid up and 1,447 quarter 
Ordinary shares of Rs. 25 each fully paid up. 

Capital History : In 1943, 7,260 quarter Ordinary 
shares of Rs. 25 each were issued as Bonus shares. 
In March 1948 a sum of Rs. 4,53,125 was capitalised 
out of the Reserve Fund 3,625 Ordinary shares of 


Rs. 100 eacli and 3,625 quarter Ordinary shares of 
Rs. 25 each were issued as bonus shares in the pro¬ 
portion of one such new share to every two existing 
shares. 

Transfer, Details of : Common form. Joint 
holdings acceptable “ Either or Survivor ” clause 
accepted and any signature is accepted in of 

survivor only. Registration Fee : As. 4 j er share. 
Fee for Split or New Certificate : Re. 1 ]*( r scrip. 

Closure of Transfer Books : For 15 days usually 
l>efore or after the General Body Meeting. Date of 
Accounts : SQth June. Date of Meeting and 
Dividends : December/January. Voting Rights: 
One vote per share. 

Objects and Activities : Factory is situated at 
Narkatiagaiij (District Champaran), Bihar. Crush¬ 
ing Capacity: 900 tons. Sugar is produced on 
double Bulphitation process. 

Balance Sheet as on 30th Jmie 1968 

Rs. Rs. 

Capital .. 13,59,375 (wross Block .. 78,03,274 

Capital Reserve.. 29,00,000 Dopreemtion 20,12,864 

General Reserve . 15,36,000 - 

Other Funds 3,91,13r> Not Block .. 48,90,390 

Liabilities .. 64,72,984 Liquid Asseta .. 77,92,845 

Profit A 1^88 a/o. 24.741 

Total .. 1,26,83,236 


ToUl .. 1.26,83,236 
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New Swadeshi Sugar Mills Ltd.— 

Analysis of Working iVnr emU 30(h Juiir.. 




1952 

1 

1 1953 

1954 

; 1955 

1 

1056 

1957 

1958 



Rfl. 

lis. 

Rs. 

Kh. 

Rs. 

Rs. 

Rg. 

Paid-up Capital .. 


13.59,.375 

i 13,59,375 

13,59,375 

13,59.375 

13,69,375 

13.59.37.'! 

13,69,375 

General Reserve .. 

! 


r).50,ooc» 

15,35,000 

15,35.000 

15,35,000 

15,35,000 

15.35,000 

OtJier Keser\ os 

..! 

8,85.000 

34.11,795 

34, i>,9n i 

37,26,805 

32.66,853 

32,66,854 

32,91.135 

Net Profit 


2.60,908 

:i,9S.592 1 

2.!Ui,329 

! 2.51,(i;i4 ' 

2.72,827 

2,72,461 

6,71,251 

Depreciation 

I 

75,000 


2,25,000 , 

] 

1 2,60,000 

2,39,136 

1,80,970 

Taxation 

’"! 

2.93,000 1 

1 3,27,176 

3,89,000 1 

1 l.4.V’6t) ' 

3,02,000 

5,81,226 

4,25,000 

Dividend Only. .. 

' 

2.71,875 ! 

! 2,71,875 

2,71,875 1 

; 2,71,875 1 

2,71,875 

2,71,875 

2,71.875 

Do. l^alo ]>.a. 


20 j 

j 20 

20 

20 ! 

20 

20 

20 

Carried Forwani .. 

i 

33,388 { 

1 1.104 

1 ! 

25,558 1 
1 

.“».317 j 

6,269 

6,855 

24,741 


NIZAM SUGAR 

FOUNDED in 1937 at HYDERABAD (Deccan). 
Directors : r. M. Nacak, i.c.s. (Chairm'in), N. 
Bhcgw«indas, i.a.s., I, J. Xaidu, M. A. Abbasi, 

I.A.S., A. A. Reddi, Pingle Venkatrama Reddy, 
Sir Cliuniltil Bhaichand Mehta, Kf., J. p., 
Pannalal Bansilal Pitti, Nadirsha B. Chenoy, 
B.A., LL.B., Rai Bahadur Sri Kishen Sookdeve 
Malani, Rhan Bahadur Abdul Karim Babu Khan, 
and K. I. Vidyaaagar, m.a., i.a.s., Operative Director. 
Directors* Qualifications : Holding of 200 shares. 
Managing Agents : Industries (I.F.) Department, 
Government of Andhra Pradesh. Registered Office : 
Fateh Maidan Road, Hyderabad (Deccan). P. B. 
No. 117. Telegram: “Sugar**. Telephone: 5605, 
4996, 4937 & 4876. Auditors : S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 2,00,00,000. Rs. 
69,00,000 in 2,76,000 Ordinary shares of Rs. 25 
each, Rs. 23,00,000 in 92,000 Ordinary bonus shares 
of Rs. 25 each, R.s. 18,40,000 in 73,600 Ordinaiy 
bonus shares of Rs. 25 each (second issue), 
Rs. 12,00,000 in 48,0(X) 5% (tax-free) Cumulative 
Preference shares of Rs. 25 each, Rs, 24,00.OTKl in 
96,(XK) 4% (tax-free) Cumulative Preference shares of 
Rs. 25 each. Rs. 53.60,(WM^ unclassified capital. 
Subscribed: Rs. 1,45,82,360, Rs. 68,92,150 in 
2,75,686 Ordinary shares of Rs. 25 each paid in 
cash, Rs. 22,86,r>25 in 91,465 Ordinary Bonus 
shares of Rs. 25 each and Rs. 250 in 10 Ordinary 
Bonus shares of Rs. 25 each (for which 30 fractional 
certificates are s ill to be surrendered to the 
company). Ra. 18,26,205 in 73,048-1/5 Ordinary 
Bonus shares of Rs. 25 each allotted as fully paid 
up out of the General Reserve without payments 
being received in cash. Less : Calls unpaid : 


FACTORY LTD. 

Rs. 3,1 (‘0. Rs. ]2,<H>,00i.) in 48,00<> 5% Tax-free 
Cnmulative Preference shares of Rs. 2«5 each paid 
in rash. Ra. 23,83,700 in 95,348 4% Tax-froe 
CumulaMve Preference shares of Rs. 25 each paid 
in cash, : Calls unpaid : Rs. 3.470. 

Capital History : The Company increased the 
Authorised Capital from 0. 8. Rs. 35,00*0(X) to 
0. S. Rs. 2,00,00,000. The Issued and Subscribed 
Capital was increased by a special resolution, 
dated 17th December 1945 by the creation of 
1,84,000 Ordinary shares of Rs. 25 each and 
96,000 4% Preference shares of Rs. 25 each. The 
balance call of Rs. 5 on the 1,83,686 Ordinary 
shares and 95,348 Preference shares was made. A 
further 91,849 Third Series Ordinary shares of 
Rs. 25 were issued as fully paid Bonus shares to 
existing shareholders and 32 fractional certificate:^ 
for 10-2/3 shares (Rs. 268) is pending surrender. 
Thus the total Called-up Capital has been raised in 
1951-52 from Rs. 90,67,005 to Rs. 1,28,00,000. 

During January 1954, the Issued capital was 
increased from Rs. 1,28,00,000 to Rs. 1,46,40,000 by 
issuing 73,600 Ordinary Bonus shares of Rs. 25 each 
fully paid up at the rate of 1 Bonus (Ordinary) 
share for every 5 Ordinary shares held. 

Transfer^ Details of: Common form. Shares 
can be registered in joint names with “ Either or 
Survivor** clause. The Company accepts Vernacular 
signatures in the usual course on ttansfers without 
attestation of a Magistrate or J.P. Registration : 
As. 4 per transfeir. fto for Mew GeiHflteto : As. 4 
per Certificate issued. 
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Closure of Transfer Books : Transfer Books are 
usually closed for 14 days after the Annual General 
Body Meeting. Voting Rights : One vote per share 
either in person or by proxy. Date of Annual 
Accounts ; Accounts are usually closed as at 3()t]i 
June and submitted in December. Dividends are 
usually paid in December. 

Objects and Activities : The Government of 
Andhni Pradesh have Si'inc.l ioued that no other 
Sugar factory shall be permitted to be established 
within the Nizam Sugar area. I’he factory is 
situated in Shekaruagar on N. S. Rly. The daily 


Nizam Sugar Faotory Ltd.—(eonaf.) 

crushing capacity is 1,300/1,500 tons of cane. Sujxar 
is produced on double sulphitation process. 


Capital 

Share SurtjHniHe a/r 
Slmre Vrinniuiii n/r 
Sl»ar« Mo!h‘v 

iSiis|KmHo . . 3,584 

General in^servf- . 52,52,194 

Other Reserves . . 33,93,899 

S'lndry LiabiJitie.s 1 .30,75,.')] I 
Profit & Loss a/'c. 2,521 


Total . . 9,63,34,412 


Rs. 

Gross Block . ..3,07,74,964 
LtSiy I)e])reciatioTi 1,85,42,56] 


Net Block .. 1,22,32,403 
Ijiqiiid AM.sets ..5,41,02,0.39 


Total .. 6,63,34,442 


Balance Sheet as on 39th June 1959 
R«. 

1.45,82,360 
23,373 
l.(M13 


Analysis of Working 


Ytar ends 30th June. 



1953 


Rs. 

Paid-up Gnpita 1 .. 

1,09,25,629 

R.esrrvt.-.s 

86,00,889 

Deprociatu»n Reserve .. 

1.13.14,143 

Loans .. 

8:i,.V>,947 

Stock-in-TVadf 

1,52,5.5.196 

Cano crushed in tc>fis. 

3,92,740 

Output of .su^»al• ill tons. .. 

41,893 

Recovery % 

10-66 

(irosH Hales 

3,82,85,921 

Depreciation 

25,04,466 

Taxation 

15.42,857 

Net Profit 

24,76,763 

Transfer to Reserves 

2.0t),000 

Dividend % per nnninn 

16 

C!!arried ITorward ., 

23,294 


I 


1954 

195.1 

1956 


Rs. 

Rs. 

1,15,88,402 

1,45,90,070 . 

1,45.69,08.3 

.'>1.42,7(i2 

5.3,68,694 

.54,4<».191 

],39,43.924 

1,51,6.5,287 

12,97,600 

94,66,482 

1,46,82,789 

IJM 1,86,048 

1,08.62,887 

1,7.3,61,.384 1 

2,9.5,58,795 

3,56,877 

4,07,4.36 ! 

6.40,694 

38,618 

45.056 ! 

62.158 

10-9 

10-97 i 

9-59 

3,73,:]2,987 

3,05,39,836 j 

3.87,22,015 

25,81,695 

11,86,863 

16,06.217 

16,00,000 

i 10.20,000 ! 

21,20,000 

36.59,H2tl j 

31.95,325 1 

21.45,632 

2,25,837 

1 77,.500 ; 


18 

' 18 j 

IK 

6,027 1 

4,090 1 

6,522 


! 


1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

1,15,74,115 

1,45,77.275 

1.45,82,360 

.'4,4(3,194 

70,78,685 

73.18,490 

12,97.600 

12,97,600 

12.97.600 

1,72.74.829 

1.32,72,166 

1,11,96.876 

2,96,3.3.673 

2,91,61.387 

2,62,09,254 

5,68,043 

5,25,046 

4,43,219 

54,047 

55,987 

44,336 

9-51 

10-66 

1000 

5,03,77,313 

5,86,43,719 

5,78,94,910 

12,04,249 

9,97,271 

8,74,572 

29,91,000 

29,00,000 

17,45.000 

22,38,481 I 

40,43,444 ! 

! 24,67,062 


19.00,000 

23,84,640 

IS 

18 

♦21-6 

1,01,803 1 

1,02,047 

2,521 


* Subject lu deduction of tax. 


NORTH BIHAR SUGAR MILLS LTD. 


FOUNDED in 19.50 at (^AL(^UTTA. Directors : 
Nandaljd Kanoria, Aiuindilal Poddar, Krishna Kumar 
Birla, Rameshwarlal Nopaiiv and Tulsidas Kanoria. 
Registered OfDce : India Exchange, Calcutta-]. 
Telephone: 22-1072'4. Telegram: *• NorbiSogab 
Auditors : Messrs. ft. Bntliboi & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Equity shares of Rs. 10 each. Issued and Subscribed : 
Rs. 15,00,000 in 1,50,(XK) Equity shares of Rs, 10 each 
fully called and paid-up in cash. 

Transfer, Details of : Common form. Joint 
holdings with Either or Survivor** clause accepted. 
Registration Fee : Rs. 2 per deed. Fee for Split 
or Subdivision : Rs. 2 per certificate. Date of 
Aocounts : Accounts aro closed as on 30th June. 
Meeting in March. 


Closure of Transfer Books : Books are closed 10 
tlays prior to the (weneral Body Meeting. Voting 
Rights : 0?ir vote each cither in person or by 
jjroxy. 

The Mills are situated at Bagaha P. 0., Naraipur in 
C^amparan Dt. with a daily crushing C-apacity of 
9(10 tGns. Sugar is produced on double sulphitation 
piocess. 

Objects and Activities : Manufacture of sugar. 

Balance Sheet ac on 30th September 1960 

Ba. Rs. 

Capital .. 15,00,000 Gross Block .. 36,59,621 

Loans (Secured & Less Depreciation 17,07,524 

Unsecured) .. 65,81,481 - 

Sundry Liabilities 13,98,633 Net Block .. 19,62,097 

liquid Assets .. 63,60,201 

Profit & Loss a/o. 10,68,816 

Total .. 9.3,80,114 Total .. 93.80,114 
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Anljrtis of Working y«ar end» 30tik September. 


Paid-up Capital .. 

1957 

Rs. 

15,00,000 

1958 

Rs. 

15,00,000 

1959 

Ra. 

15,00,000 

Reserves 

.. 

15,000 

55,000 

Net Profit 

—5,96,330 

9,824 

2,83.962 

Depreciation 

2,02,808 

2,00,152 

1,63,022 

Taxation 



, . 

Amount transferred to: 

Reserve Fund .. 

! 

! 


Dividend (Ordy.).. 

. . i 


! 

Do. Rate % p.a. 




Carried Forward 

—13,61,300 

•—13.’61,879 

! t—10,68.816 

Cane Crushed (Maunds) 

26,34,606 

29,21,043 

37,11,050 

Sugar Produced (Maunds) 

2,35,669 

2,98,238 

3,46.342 

Recovery % 

8-94 

10-21 

9*33 


* locludes Ra. 403 items pertaining to previous years, 
t Ini-'IudeH Rs. 899 items ^rtaining to previous years. 


OUDH SUGAR MILLS LTD. 

(See Adeertieement ahn) 


FOUNDED in 1932 at BOMBAY. Directors : 
K. K. Birla {Ex-officio), L. N. Birla {Ex-offiirio), 
Ramniwas Ramnarain, Maneklal Prenichand, 
Kamalnayan Bajaj, R. Jhuti .Jhunwala t/nd S. G. 
Nevatia. Managing Agents : Cotton Agents Private 
Ltd., Bombay. Registered Office : Industrial House, 
Church Gate Reclamation, Bombay. Telegrams: 
“ Lucky Telephone No.: 27046. Auditors : S. R. 
Batliboi & Co. 

CAPITAL: Authorised : Rs. 1,30,00,000, R^. 
10,00,000 in 40,000 4% Taxable First Cumulative 
Redeemable Pieference shares of Rs. 25 each, 
Rs. 30,00,000 in 1,20,000 4% (Tax-free) Second 
Cumulative Preference shares of Rs. 25 each. 
Rs. 90,00,000 in 90,000 Ordinary shares of Rs. 100 
each. Issued: Rs. l,0(i,15,050, Rs. 26,85,700 in 
1,07.428 4% (Ta.x-frce) Sf?cond Cumulative l^deem- 
able Prefeience shares of Rs. 25 each, Rs. 79,29,350 
in 79,293]^ Ordinary shares of Rs. 100 each. 
Subscribed : Rs. 81,19,510, Rs. 3,66,550 in 14,662 
4% Tax-free Second Cumulative Redeemable Prefer¬ 
ence shares of Rs. 25 each fully paid, Rs. 77,45,350 
in 77,471} Ordinary shares of Rs. 100 each fully 
paid. Lesa: Shares Forfeited: Rs. 1,800. Add: 
96 coupons of Rs. 25 each fully paid Rs, 2,400. 
60 coupons Rs. 12 50 nP. each fully paid. Rs. 750 
Forfeited Shares : Rs. 3,710. Share Premium account 
Rs. 750. The Second Preference shares confer on 
the holder the preferential claim for a fixed dividend 
of 4% (tax-free), in priority to the Ordinary shares. 
The holders of the said ^^ond Preference shares 
shall have no right to receive notice of or to be 
present or to vote at any General Meeting unless 
a resolution is proposed affecting the rights of the 
holders of the Second Prefeience Aares. The Second 
Preference shares are redeemable at par at the 
option of the Company by three months’ notice 


in writing at any time after five years from the 
date of issue. 

Capital History: In 1943-1946, 2 quarter Ordinary 
shares of Rs. 25 each were issued as Bonus shares. 
In 1946, the Company increased the capital to Rs. 60 
lakhs by the creation of 40,000 4% Taxable redeem¬ 
able preference shares of Rs. 25 each, out of which 
36,100 shares were offered at par together with 
9,025 Ordinary shares of Rs. 100 each at a premium 
of Rs. 100 out of the unissued existing Ordinary 
shares to those shareholders whose names appeared 
in the register on 7tn September 1946 in the 
proportion of one Preference share to the holder 
of the Ordinary shares and one Ordinary share to 
the holder of four Ordinary shares. 

In 1948, the Company increased the capital to 
Rs. 1,30,00,000. 33,207 Ordinary shares of Rs. 100 
each were issued as fully paid up Ordinary bonus 
shares and allotted to such person respectively 
in the proportion of 3 such additional Ordinary 
shares for every four existing Ordinary shares 
whose names appeared in the register on the 18th 
day of October 1948, but entitled to dividend of 
the year from Ist August 1948 and by the creation 
of 1,20,000 4% tax-free redeemable Second 
Preferenoe shares of Rs. 25 each, out of whioh 
1,07,428 shares were offered at par to those 
shareholders whose names appeared in Register on 
the Slst day of December 1948 in the proportion 
of one such Second Preference share to the holdura 
of the existing Ordinary and Preference shares. 

In the year 1957, the Issued and Subscribed 
Capital of 18,161 4% First Cumulative Redeemable 
Preference shares were redeemed and in the year 
J958 the remaining 17,949 shares were also 
redeemed. 
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Transfer, Details of : Common foim. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted and the first signature accepted. 
Registration Fee : As. 4 per share. Fee for Split or 
New Certificate ; Re. 1 per scrip. 

Closure of Transfer Books : Once a year for 
15 days. Date of Accounts : 31st July. Date of 
Meeting and Dividends : Deoemher/Januarv. Voting 
Rights: One vote per share. 

Objects and Activities : The Company’s factory 
is located at Hargaon, District Sitapur, U.P. 
Crushing capacity : 2,000 tons. Also Distillery and 
Oil mills, Hydrogenated Oil and Allied Products 


Oudb Sugar Mills Ltd.-~(coned.) 
Factory at Akola. Capacity : 40 tons. Sugar is 
produced on sulphitation process. 


Balance Sheet as on Slst July 1958 


Rs. 

Capital .. 81,16,050 

Forfeited shares.. 3,710 

Share Premium «/(*. 750 

General UeHervo . .5,13,609 

()1 her Itesorves .. 66,41,500 

Liabilities .. 1,51,25,056 
Profit & Los.s a/c. 34,668 


Rs. 

Gross Block ..,2,46,07,636 
Le.fnt Depreeiation 1,34,08,04] 


Xct Block . . 1,10.99,496 

Liquid Assets .. 1,93,34,038 


Total .. 3,04,34,433 Total .. 3,04,34,433 




Analysis of Working 



Tear ends Slst July 


1952 ' 

19.53 

1 

1954 

1955 

195<} ' 

1957 : 

1958 

j 

Rs. 

Kh. 

1 

Ks. 

Rs. ! 

1 

Rs. ; 

1 

Rs. 

Ks. 

Paid-up Oapitnl .. ’ 

90,17,550 i 

1 

00,17,550 ! 

90,53,550 ‘ 

00.17,550 ' 

00,17,550 1 

85,63,775 > 

81,15,050 

General Reserve 

13,609 1 

13,600 

13,660 I 

13,669 j 

13,660 , 

13,669 1 

6,13,699 

Other Re«crvo.s .. i 

50,00,000 i 

50,00,000 

50^00,000 

50,00,0(»0 

50,00,000 ' 

64,02,500 

66,41,500 

Net Profit ., 

4,89,687 

8,71,580 

7.05,000 • 

8,62,313 

14,30.0(M» ^ 

19.76,584 > 

14,90,189 

Oopreciation 

6,25,OCKl ' 

11,(K),(K)0 ; 

S.00,000 . 

7,00,000 

10,50.000 

12,75,000 , 

9,41,000 

Taxation 

3.30,000 

4,00.000 

S,50,(»00 

5,40.000 ; 

8,50,000 ‘ 

25,58,000 

25,85,000 

Amount transferred to : ' 

General Reserve 



, 


, 

5,00,000 

Other Funds .. i 

., 




.. 


Dividend Ordinary .. | 

4,64,910 j 

8,52,335 1 

8,52,335 : 

8,52,335 , 

8,52,335 1 

9,68,562 i 

9.68,562 

Do. Rate % p.a. .. 1 

6 ! 

11 * 

11 

11 i 

11 ; 

12*50 1 

12-50 

Carried Forward .. j 

46,193 ; 

23,078 j 


6.540 ; 


35,816 ! 

34,688 

Prices of f Highest 

,. 

,, 



162-145 

14.)^ 1 

153 

»Shares \ Lowest , , | 

i 

j 

! 

' 

i 

• • ; 

1 

115 j 

i 
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THE PHALTAN SUGAR WORKS LTD. 


FOUNDED in 1933 at PHALTAN. Directors : 
Laxman Vaman Apte (Ex-officio a7id Chairman), 
Kantilal Nahalchand (Ex-officio), Arvind N. Mafatlal, 
Himatlal Kantilal, Raghunath Balkrishna Apte, 
Rasesh N. Mafatlal, Natverlal Bhikhabhai and 
Madhav Laxman Apte. Managing Agents: 
Mafatlal Apte & Kantilal Private Ltd. Registered 
Office : The Phaltan Sugar Works Ltd., Sangli Bank 
Bldg., 4th Floor, 296, Bazargate Street, 0pp. 
Reserve Bank of India, Bombay. Telephojie 
No.: 253339. Tolcgr.ims : ‘' Risingsun”. Auditors: 
C. C. Chokshi & Co. 

CAPITAL: Authorised: Rs. l,ou,00,(X)0 in 2,00,0(K) 
shares of Rs. 50 each. Subscribed: Rs. 50,00,000, 
Rs. 10,00,000 in 20,000 shares of Rs. 50 each fully 
paid up. Rs. 40,00,000 in 80,CHK) shares of Rs. 50 
each fully paid up, by way of Bonus shares. 

Capital History : During 1950, the company issued 
20,000 shares of IRb, 60 each to the existing share- 
hdders as bonus shares in the proportion of one new 
share for every four shares held. For this purpose a 
K-oe 


sum of Rs. 10,00,000 was capitalised out of the 
^Reserve Funds. 

Transfer, Details of : Common form. Transfer 
Fees : Annas four per share. Maximum Rs. 5. 
Splitting Charges : Re. 1 per certificate. 

Closure of Transfer Books : Made up for the year 
ending Septeml)cr 30. Meeting in December. 
Dividends in January. Voting Rights : One vote 
per share. 

Objects and Activities : The Mills liave a crushing 
capacity of 8v>0 tons of cane. Sugar is produced 
on double sulphitation process. 

Balance Sheet as nn 30th Soptember 1959 

‘ Ra. Re. 

Capital .. 50,00,000 Gross Block ..1,30,75,187 

General Reserve.. 40,74.544 Depreoiation 73,75,195 

Other Reserve .. 18,68,634 -- 

Sundry Liabilities 1,18,94,139 Net Block .. 56,99,992 
Profit & Loss a/c. 63,804 Liquid Assets ..1,72,01,129 


Total .. 2,29,01,121 


Total ..2,29,01,121 







Tlie Plialtaii Sugar Works 

Analysis of Working Yw tnda SOtk Stp, 



m3 ! 

19.54 

1 ! 

1955 

19.56 

1957 

1958 ! 

1959 

i 

Hs. ! 

Rh. 

Rs. i 

Rs. 

Rs. ■* 

Rs. 1 

i 

Rs. 

i 

Paid-up Capital .. ..j 

50,00,000 1 

50,00,000 

50,00,000 j 

TiO,00,000 

50,00,000 

50,00,000 ' 

50,00,000 

Roservo Fund . . i 

36,00.000 ! 

36,00,000 

36.00.000 ; 

40.50,909 

40,71,799 

40,74,.'>44 j 

40,74,544 

Xet Profit ..! 

10,93,820 ! 

9,27,817 

10,45,651 i 

11,82,919 

13,63,358 1 

10,02,422 ! 

I3,64,14;i 

Deprpcmtion . . j 

4.02,626 : 

4,22,606 

3,74,263 ! 

3,22,196 

3,45,387 1 

3,30.172 i 

3,55,855 

Taxation .. | 

5,00,000 i 

12,50,000 

11.75,000 ; 

12,25,(KK) 

I 16,90,000 1 

1 1 

. 1 

1 .. 1 

14,50,000 i 

1 

10,3.1,000 

Amount t-raiinferred to ; \ 

Hes(?rves . . . . 1 

j 

1,00,000 i 


1,00,000 i 
8,00.000 : 

14ividen<l 

6,00,000 ! 

s,0(),000 

9,’00.(H)0 

12,(K).000 1 

10,00,000 

13,50,000 

J>(>. Kate % p.a. ..j 

12 j 

16 

16 i 

18 I 

24 } 

20 1 

t37 

Carried Forward .. 

4,86,704 1 

♦15,411 

11,063 i 

i 

9:1.981 

1,47,239 

1,49,661 1 

63.804 

Prictes of f Highest 



1731 1 

181 ! 

1861 ! 

HHl'.M) 

Shares \ JjOWest . . i 


! 

f 

{ 

i 

124: 

12.3 ' 

137 1 

1 

I31>()0 


♦ After paying Rs. ■3,99,109 being Income and Torparation Taxc^« fnr liUH, 1946 & 1947. 


i Subject to deduction of tax. 


THE PREMIER SUGAR MILLS & DISTILLERY CO., LTD. 


FOUNDED in 1944 at MARDAN (West Pakistan). 
Directors : Major-General Mian (jul Jahanzeh, 
Ruler of Swat State (Cliainmn), Devichaud iSawhney 
(Director-iti'chfirge)^ Khan Mir Afzal Khan (Resident 
Director). Shahzada Sultan Room. lialmokaiid Shah 
Sawlmey, Kanhya Lai Shah Sawhnoy, Khan Yar 
Mohajnmod Klmii, Ataullah Khan, b.a., ll.b.. 
Secretary to the Ruler of Swat, Saidu Sharif (Swat 
State), Klian Abdul Rehman Khan, Mohamed Yusuf 
Khan Khattak and Yusuil N. Chinoy. Directors’ 
Qualifications : Holding in his own name shares of 
the face value of not less than Rs. 10,000. General 
Manager : Lt.-Uol. R. N. Bacon, (\b.k. Hanager-cum- 
Secretary : Khan Akbar Ali Khan, b.sc., ll.b. 
Registered Office : Mar dan (West Pakistan). Tele> 
phone Nos.: 74 & 75. Telegram “ Sugar ”, Mardan, 
Auditors : Messrs. A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 1,50,00,000, Rs. 
75,00,000 in 75,000 Ordinary shares of Rs, 100 each 
and Rs. 75,00,(XX) in 75,OCX) 6% Cumulative Re¬ 
deemable Preference shares of Rs. 100 each. Issued : 
Ks. J,12,50,(XX) in 56,250 Ordinary shares of Rs. 100 
each and 56,250 6% Tax-free Cumulative Redeem¬ 
able Preference shares of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 1,08,41,262, Rs. 54,96,520 
in 54,916 Ordinary shares of Rs. 100 each and 492 
Ordinary shares of Rs. 10 each. Less calls in 
arrears: Rs. 43,207, Rs. 54,37,960 in 54,371 6% 
Tax-free Redeemable Preference shares of Rs, 100 
^ch and 8(i 6^0 Tax-free Redeemable Preference 
siiares of Rs. 10 each. Less calls in arrears: Rs. 50,011. 

The Preference shares carry a fixed Cumulative 
preferential dividend (free of income-tax) of 6% 


|»,a. on tlif p.iid-uj) iiinourits without iuiy fiirthor 
right to participate in the protits, lu the winding 
up they sliall rank in priority to the Ordinary shares. 
These slnires are redeemable at the option of the 
comirany after 5 years. 

Ordinary shares ha\ e a right to participate in the 
profits declarrjd by the company. 

Transfer, Details of : t'ommon form. Joint 
holdings .nccoptablc with Either or Survivor ” 
clause. Registration Fee : Rs. 2 pei* deed. Fee 
for Subdivision or New Certificate : Rs. 2 per certi¬ 
ficate. Date of Accounts : Yearly as on 31 st October. 
Meeting in May. 

Closure of Transfer Books : Books are closed 15 
days prior to the General Body Meeting. Voting 
Rights : One vote for each share held by the member. 

Objects and Activities : Main object of the company 
is to purchase, manufacture, produce, refine, prepare, 
import and export, sell and generally to deal in 
sugar, sugarcane, sugarbeets, gur, jaggery, molasses, 
syrups, melada, alcohol and all products and by 
products thereof. 

The crushing capacity of Mill is 2,5()0 tons a day 
and the annual production of sugar is about 45,000 
tons. The distillery of the Mill is producing M)rthy- 
lated and rectified spirits and it has been successful 
ill manufacturing power Alcohol. 

This Mill is l)iggost in Asia and is regularly laying 
minimum 10% dividend on Ordinary shares every 
year. 
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PUNJAB DISTILLING INDUSTRIES LTD. 


FOUNDED in 1898 at AMRITSAR. Directors : 
Sardar Ainar Singh Rais, S. Sher Singh, Sardar Jogin- 
dor Singh Chawla, m.a., ll.b., S. Kirpal Singh, 
S. B. Ujjal Singli and Sardar Darshan Singh Chawla. 
Managing Agents : S. B. Sapuran Singh Chawla Sc 
Sons (rrivatc) Ltd. Directors’ Qualifications: 
Holding of 5,000 Ordinary shareh of Rs. 5 each. 
Registered Office : V. O. Distillery, Khasa, District 
Amritsar (Punjab). Telephone: 528. Telegrams: 
“ Distillery Auditors : A. F. Ferguson Sc Co., 
New Delhi. 

CAPITAL: Authorised : Rs. 90,00,000 in 30,00,000 
shares of Rs. 3 each. Subscribed : Rs. 15,00,000 in 
5,00,(KK) shares of Rs. 3 each. 

Capital History : Since publication of the Balance 
Sheet ns at 30th November 1947, half the Share 
Capital, i.c., Rs. 25,00,000 had been refunded and 
the Capital reduced to Rs. 25,00,000 only. This was 
as f)er Special Resolution of 6th September 1947, con¬ 
firmed by order of the Court on 15th December 1947. 

In 1955, the Authorised Capital was reduced from 
Rs. 1,00,00,000 to Rs. 90,00,000 by reducing the 
nominal value from Rs. 5 to Rs. 3. At the same 
time 10,00,000 additional shares were created at 
Rs. 3 per share raising the Authorised Capital to 
Rs. 90,(K),(K)0. The Issued, Subscribed and Paid-up 
(Capital was also reduced from Rs. 25,00,(XK) to 
Rs. 15,00,(K.K) by returning Rs. 2 to the existing 

Analysis ( 


5,00,000 shares and the paid up value of each share 
was reduced from Rs. 5 to Rs. 3. 

Transfer, Details of : Common form. Shares 
can be registered in joint names with Either or 
Survivor.** One signature accepted if authorized by 
the second ])arty. Vernacular signatures must be 
attested by a First Class Magistrate or Scheduled 
Bank. Registration Fee: Rs. 2 per deed. Split or 
New Certificate and for Duplication : As. 8 per 
certificate. 

Closure of Transfer Books : Transfer books 
remain closed for 14 days before the Annual General 
Meeting. Voting Rights : One vote for one share. 
Date of Accounts : Accounts closed yearly as at 
3<)th November. Dividend on shares paid tax-free. 

Objects and Activities : Distillers, manufacturers 
of Spirits, Rum, Whisky, Brandy and Biochomicals, 
Medicines, Tinctures, Carbon-di-Oxide Gas, etc. 

Balance Sheet as on 30th November 1950 

Re. Rs. 

C'apital .. 15,00,000 Gross Block .. 23,77,240 

General Reserve . 9,41,3.30 Less Depreciation 13,11,400 

Other Reserves .. 2,49,736 --- 

Liabilities 5,79,008 Net Block 10,6.5,831 

Profit a Loss a/e. 17,750 Liquid Assets .. 2J,22,0*»2 

Total .. 32,88,823 Total .. 32,88,823 


Working Year ends 30lh November 



1953 

1954 

1955 

1966 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rtt. 

Rs. 

Rs. 

R-. 

Paid-up Capital .. 

25,00,000 

25,00,000 

15,00,000 

15,00,000 

15,00,000 

16,00,000 

15,UO,0C * 

Geaeral Reserve Fund 

2,75,000 

7,53,937 

7,63,937 

8,15,339 

8,15,339 

8,91.339 

9.41,.339 

Not Profit 

1,56,511 

2,15,535 

1,98,275 

2,13,382 

2,10,492 

2,07,034 

1,79,468 

Depreciation 

73,865 

68,669 

63,668 

64,896 

58,086 

54,799 

60,584 

Taxation 

1,00,000 

1,00,000 

1,65,000 

2,66,000 

2,85,000 

2,65,000 

1,00,000 

Amount transferred to: 
Reserve Fund .. 




5,000 

50,000 

Other Funds .. 

,, 

50,000 

66,000 

20,000 

*20,000 

1,500 

1,600 

Dividend Ordy. .. 

1,60,000 

1,81,250 

1,31,250 

1,70,000 

1,60,000 

1,50,000 

2,10.000 

Do. Rate % p.a. 

6 

, H 

H 

IH 

10 1 

10 

14 

Carried Forward .. 

18,432 

2,717 

4,742 

2,125 

42,617 

48,151 

1 

17,750 


PUNJAB SUGAR 

FOUNDED in 1920 at LAHORE. Direeton: 
Dr. G. 0. Narang, h.a., ph.D. {Chairman), Dr. Sukh 
Dev, M.B.B.8. and Dr. Dev Raj Narang, 

B.R.C.P., M.R.C.8. (Managing Director). Direeton* 
Qiiallflcatlons : Shares valued Rs. 5,000. Ibnagen : 
Narang Bros. A Clo. Private Ltd. Seeretuy: 
Kesar 91al Manocha. Hill Msoager : L. Eesar 
Ram Narang. Temui Of Managing Agents : (1) 10% 
ComauBsion on net profit with a minimum of 
Rs. 25.000; (2). Term : 20 years. Rei^tered Offloe : 
3, Cavalry Lines, Delhi. Andlton : Basant Ram 
& Sons, New Delhi. 


MILLS CO., LTD. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 12,00,000 in 12,000 Ordinary 
shares of Rs. 100 each fully paid. 

Capital ffistory: The Company’s capital was 
raised to the present figure in 1931 by the issue of 
4,740 shares of Rs. 100 each. 

Trimsfer, Details of : Common form. H^stration 
Fee : Re. l per deed. Joint holdings acceptable 
** Either or Snrvivor ” clause not accepted. Fee for 
Spltt or New CertHeate: Re. 1. Fee tw Duplleaflon: 
50 nP. Fee for Transmbslon: Nil 
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Punjab Sugar Mills Co., Ltd.— 

Closure of Transfer Books : 21 days preceding the 
Annual General Meeting. Voting Rights : One vote 
for each share. Date of Accounts : Accounts made 
u}) yearly to October 31. Meeting in April. 

Objects and Activities : The Company has got its 
factory at Ghughli in Gorakhpur District, U.P. It is 
able to crush 922 tons of cane per day. Sugar is pro¬ 
duced on double sulphitation process. 

Analysis ( 


Balance Sheet as on 31 st October 1959 

El. Es. 

Capital .. 12,00,000 Gross Block .. 38,18,680 

General Reserve . 2,69,886 Iam Depreciation 22,83.413 

Other Reserve-H ., 9,05,371 - 

LiabiUties .. 32.89,077 Net Block .. 15,35,267 

Profit & Loss a/c. 1,02,250 Liquid Assets .. 43,51,917 


Total .. 68,87,181 Total .. 58,87,184 


Working Ymr enda Slat Oct. 



1953 

1054 

1 

1 ! 

1955 j 

1956 

1957 

1958 

1959 


Us. 

! Rs. 

Ks. I 

Ks. 

Ri. 

Rs. 

Rs. 

Paid-up Capital .. 

12,00,000 

12,00,000 

12,00.000 1 

12.00,000 

12,00,000 

12,00,000 

12,00,000 

General Reserve .. 

7,00,000 

7,00,000 

7,00,000 ! 

2,60.886 

2,60.886 

2,66,886 

2,66,886 

Inv. Depreciation Reserve.. 

5,65,371 

5,65.371 

5,65.371 i 

.5,65.371 

5.65,371 

5.65,371 

6,65,371 

Net Profit 

*3,50,798 

•2,00,465 

—94,497 i 

— 1,54.770 

21,826 

66,002 

4,51.970 

Depreciation 

88,569 

74,209 

1.09,419 1 


• • 

1,12,401 

1,18,183 

Taxation 

Amount transferred to: 


** 

t3.i5.47:l j 

i 

i 


42,750 

I 

Reserve Fund .. 



* .. ! 

1 

1 



Dividend .. I 

1,20,000 

1,20,000 1 

72,000 i 



72,000 

1.80.000 

Do. Rate % p.a. .. j 

10 

10 1 

6 


i 

6 

15 

Carried Forward .. .. I 

2,90,000 

4.55.000 

24,662 ! 

•f 

24,826 

§ 10,500 

1,62,250 

Prices of THighest ..| 

1 

* * 1 




Shares \ Lowest .. j 



1 


' 


.. 

Cane Crushed Mds. 

30,44,982 ! 

i 

18,43,113 

21.63,240 j 

20,00,306 

23,92.210 i 

27,64. tOT i 

•' 


* Subject to taxation. 

t Tax for 31»10<1953 and Provisional tax for 31-10-*)954. 

X The loss has been debited to the General Reserve Fun<l. 

§ Ini'Uides H«. 1,00,004 return of Iiiconu'-iax for previous years. 


THE PURTABPORE CO., LTD. 


FOUNDED in 1922. Directors : R. K. Kanoria, 
M. 1 j. Jalaii, M. R. Jaipuria, B. P. Kbaitan, S. S. 
Kanoria. Registered Office : 9. Braboumc Road, 
Calcutta. Auditors : M/s. Jain k Co. 

CAPITAL ! Authorised, Issued and Subscribed : 

Rs. 15,00,000 in (1) 90,000 Ordinary shares of Rs. 10 
each and (2) 60,000 10% Cumulative Preference 
shares of Rs. 10 each, both fully paid up, carrying 
preferential claim for refund of capital. 

Capital History : In 1922, the Authorised Capital 
was increased to Rs. 15,00,000 from Rs. 9,00,000 by 
the creation of 10% Preference shares of Rs. 10 each 
and these were issued as fully paid bringing the 
paid-up capital to Rs. 12,31,050 from Rs. 6,81,050. 
In 1924, the Issued and Subscribed Capital was 
increased to the pre^nt figure by the issue of 26,896' 
Ordinary shares of Bs* 10 each. 

Transfer, Details of: Common form. Joint 
holdings acce}stable ; Either or Suivivor ” clause 
accepted, and all shareholders must sign^ BegisUB* 
tion Fee : Rs. 2 per deed. Date of Accounts aipd 
Dividends : Accounts made up yearly to October 31. 

Fm for Split or New CerUlleate : 50 nP. per 
certificate. Transfer Feee: Bi. 2 pet deed. 


Fee for Transmission ; Ks. 2. Registration of 
Documents, Resolutions, Death Certificate, Letters 
of Administration and Memorandum and Articles 
of Association : Re. 1. 

Closure of Transfer Books : Books may be closed 
for 30 days prior to General Body Meeting. Voting 
Rights: One vote per share. 

Objects and Activities : The Company has got a 
sugar factory at a place adjacent to Mairwa on the 
N.-E. Railway in Bihar and is capable of crushing 
approximately 900 tons of cane per day. Sugar is 
produced on doable carbonation process. 

Bcgg Sutheriiland k Co. l*rivate Ltd. ceased to be 
the Managing Agents jis from 30th September 19.5H. 

palanee Sheet es on Slit October 1958 

Rs. Re. 

CapiUH , .. 15,00,000 Groii Block .. 51.31,148 

Geitecal Beaerve . 2,00,000 Leas Depreciation 34^37,9)0 

Other Reiervei .. 18,95,333 — 

Sundry LiabitHlee 17,28,344 Net Block .. 16,0M38 

Liquid AueU .. 33,48^87 
Profit s Low a/c. 232,652 

Total TotSl.. 53,33^77 





Tlie Purtabpore Co., Lid.— (conul.) 

Analysis of Woiking Tear ends 3Ut Oct, 
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1968 

1954 

1965 

1956 

1957 

1958 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capitol .. 

(General Reserve Fund 

16,00.000 

16,00,000 

15,00,000 

15,00,000 

16,00,000 

16,00,000 

15,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00.000 

2,00,000 

2.00,000 

2,00,000 

Other Funds 

12,71,701 

13,26,479 

13,93,919 

15,64,369 

17,64,817 

17,64,164 

18,95,3.33 

Net Profit 

1,43,186 

2,05,166 

41,634 

2,58,340 

1,69,625 

—59,089 

61,556 

Depreciation 

66,000 

65,000 

1,00,000 

1,25,000 

1,60,000 

1,40,000 

2,74,682 

Taxation 

75,000 

1,50,000 

1,30,000 

2,50,000 

1,25.000 

2,50 000 


Amount transferred to: 






i 


Reserve Fund .. 

* * i 

1 

1 

i 


i 


Other Funds ..' 


54,778 i 

7*0,000 i 

1,70,000 1 

2,50,000 

26,000 


Dividend 

90,000 , 

90,000 ' 

67,500 . 

67,500 • 

67,500 ; 

1 


Do. Rate % p.a. 

10 1 

10 1 

7i 1 

7i ' 

74 1 

i 

• • 1 


Total Cane Crushed Mds. 

19,04,375 

19,39,270 ' 

1l,22,938 = 

26,15,826 . 

25,97,018 ' 

24,74.746 ! 

24,90,616 

Total Sugar manufactured „ 

1,90,467 ! 

1,09,607 

1,28,221 1 

2.65,544 : 

2,65,541 1 

2,32,026 i 

2,48,317 

Duration of Sea.Hon day 

116 : 

118 

68 

145 

136 

131 i 

124 

Recovery % 

10 32 

10-30 

10 48 

1016 

10-22 

9-38 ; 

9-91 

Carried Forward .. 

19,436 

1 19,823 

*.3,958 ; 

•16,871 

20,705 

t 1S.962 1 

5^—2,82,052 

Prices of f Highest 

221 

Ilk 1 

1 18} 

i8J 

m ! 

17-62 ‘ 

1.5-75 

Shares \ Lowest 

161 

14j 

131 

16| 

16} 

10-06 1 

9-81 


* After transferring Rs. 1,40,000 being provision for liabilities no longer required, 
t Includes Rs. 42,074 being provision for liabilities no longer required. 

J Inuliides Rs. 5,331 adjustment of ston's in respect previous year, Rs. 15,159 sale proceeds of machinery 
scrapped in the previou.s year, Rs. 2,878 profit on sale. Investment, Rs. 50,578 provision no longer required. 

§ After crediting Rs. 3,112 being provisions for gratuity no longer required and making provision for taxation 
Rs, 88,00t) for earlier years. 


THE RAMKOLA SUGAR MILLS CO., LTD. 


FOUNDED in 1936 at NAWAUSHAHR 
(N.W.F.P.) (West Pakistan) now transferred to New 
Delhi. Directors : Kanhaya Lai {Chairman), Puran 
Chand, Devi Chand Sawhney and Laehlnuandas 
Miglani. Directors' Qualiflcations : Holding shares 
of the aggregate value of Rs. 1,000. Attorney : 
Balmokandshah Sawhney. Secretary : B. M. Tuteja. 
Registered OfDee : National Jnsuiauce Ihiilding, 5, 
Parliament St.rcet, New Delhi. Factory : Ramkola, 
District Deoria (U.P.). Telegram : “ Tirestate *\ 

Telephone : 42,1 (K), Factory Telegram: “Sugar”. 
Telephone : 18, Padrauna. Auditors : Basant Ram 
& Sons, Lucknow. 

CAPITAL : Authorised : Rs. 30,00,(X)0 in i ,(X),()00 
7^% tax-free Cumulative Preference shares of Rs. 10 
each and 2,00,000 Ordinary shares of Rb. 10 each. 
Subscribed : Rs. 17,50,000 in 25,000 7^% tax-free 
Cumulative Preference shares of Rs. 10 each fully 
called and paid up and 1,50,000 Ordinary shares of 
Rs. 10 each fully called and paid up. Tlie Preference 
shares confer on the holders the right to a fixed 
Cumulative Preferential dividend of 7^% tax-free 
and in the event of winding up Preferential repayment 
of capital over the Ordinary shares, whether earned, 
declared or not and not to participate in any further 
profits or assets. 

Ddlmtura : Rs. 25 lakhs in ICX) mortgage 
debentures of Rs. 25,000 each were redeemable in the 
year 1976, 


Capital History : In 1955, the Authorised Capital 
was increased from Rs. 15 luklis to Rs. 30 lakhs 
hy creating 25,000 6% tax-free Cumulative Preference 
shares of Rs. 10 eacli and 1,25,000 Ordinary shares of 
Rs. 10 each. In ]95t), the subscribed capital was 
increased from Rs. 15,(KsCK)U to Rs. 22,50 ,iajO by 
issuing 75,000 Ordinary shares of Rs. 10 each by 
capitalising Rs. 7.5(),0(K) from Reserve Fund. The 
above bonus shares were issued to tlie existing Ordi¬ 
nary shareholders in the proportion of one bonus 
share for every one existing share held. 

In the 1958, in the Authorised Capital ] .00,000 
(»% eax-free Cmniilative Preference shares of Rs. 10 
were redeemed and in subscribed capit,'il 75,()(K.) 6% 
tax-free Cumulative Preference shares of Rs. 10 
each and 50,000 7|% Cumulative Preference shares 
of Rs. 10 were nlflo redeemed. 

Transfer, Details of: Common form. Transfers 
»re registered in joint names as joint tenants with 
benefits of survivorship. Anyone of such joint 
holders signature accepted subject to certain reser¬ 
vations given in its certificate. Vernacular signatures 
accepted. 

Regtotaratton Fee : 25 nP. per share. A maximum 
fee of Rs. 2 ohaigeable on any one transfer or 
traiunniasion in resj^ive of the number of shares 
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The Ramkola Sugar Mills Co., Ud.—(eon/g.) 
transfcred or transmitted. Fee for Split or Now 
Certificate ; Re. 1. Fee for Registration of Death 
Certificate : Nil 

Closure of Transfer Books : For a period not 
exceeding on tlie whole 45 days in each year but not 
exceeding 30 days at a time after giving not less than 
seven days notice by advertisement. 

Voting Rights : No member not personally present 
sluill be entitled to vote on show of hands unless 
sii(‘h member is present by an agent duly authorised 
under power of attorney or is a body corporate 
[)rcsent by proxy or by a representative duly 
authorised under section 187 of the Companies Act 
who can vote as member. 

Accounts closed yearly 31st October. Meeting in 
May/J une/July. 

Analytls ( 


Objects and Activities ; To manufacture sugar, etc., 
and to carry on the business of Iron foimdry and 
manufacture of machinery, etc., as per memorandum 
of Association. 

Crushing Capacity : 1,250 tons, non raised to 1,5(K) 
tons. Sugar is pi^uceil Double Sulphitation and 
Double Carbonation Process. 

Balance Sheet as on Slst Octobor J959 

Ks. Ka. 

Capital .. 17,50,000 Gross Block .. 44,43,029 

General Reserve . 5,00,000 Leas Depreciation 35,13,938 

Other Funds .. 6,37,711 - 

LiabiUtie^ .. 49,72,963 Net Block .. 9,29,091 

Profit & Loss a/c. 22,580 Liquid Assets .. 09,54,163 

Total .. 78,83,254 Total .. 78,83,254 


Working Year er^ds 31at OcUher 


: 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

i 

Ra. 

Ba. 

Ra. 

Ra. 

Ra. 

Ra. 

Ks. 

Paid-up Capital ..i 

15,00.000 

16,00,000 

15,00,000 

22,50,000 

22,60,000 

17,60,000 

17,50,000 

Reservo Fund .. 

7,43,6»7 

8,93,697 

12,50,000 

5,00.000 

6,00,000 

1.75,000 

5.00,000 

Other Funds 

. . 

,. 

1,46,340 

1.46.340 

1,46,340 

6,25,000 

6,37,711 

Debentures .. .. i 

2,00,000 

7,00,000 

6.00.000 

5.00,000 

6,00,000 

5,00,000 

, , 

Net Profit 

*7,31,054 

♦6,19,103 

•5,18,110 

•4,49,233 

* 6,37,424 

*9,06,852 

*14.35,233 

Depreciation .. .. i 

2,48,430 

5,18,512 

2.94.775 

2,49,143 

2,03,910 

1,68.447 

1,21,281 

Taxation .. .. i 

tl 1,70,000 

2,50,000 

2,60,000 

2.80,000 

3,50,000 

4,70.000 

6,50,000 

Amount transferred to: 







Reserve Fund 

1,50,000 

3,56,303 




1,75,000 i 

3,25,000 

Other Funds .. ..i 

,, 


1,M.340 



1.25,000 1 

3,33(» 

Dividend Ordy. Shares .., 

1,87,500 

1,87,600 

1,50,000 

1,05,000 

1,80,000 

2,62,600 t 

4,12,600 

Do Pref. Shares ..; 

45,000 

45,000 i 

45,000 

45,000 

45,000 

29,568 ; 

20,786 

Do. Rate % p.a. Ordy.i 
Do. Rate % p.a. Pref. i 

25 

25 i 

20 1 

tl2 

12 

17* 

2^ 

6 

6 

6 1 

6 

6 

*<* 

n 

Carrietl Forward 

3,21,111 

1,01,411 

18,181 1 

37,414 

99,838 

$ 5,343 

22,580 

Cane Crushed Mds. 

,, 

20,98,340 

31,76,774 1 

29.12.756 

38,09,636 

37,64,478 

44,06,222 

Recovery % .. .. | 

1 

- • 

92 

9-»3 j 

9*83 

9*47 

9’95 

1005 


* Subject to taxation. f Taxation for previous years also. 

i Dividend on original aharee and on bonus shares for 2 months. 

§ Includes Rs. 2,05,071 transferred from Investment and Charity ReaerveH. 


BAMNUGGER CANE & SUGAR CO., LTD. 


FOUNDED in 1936 at CALCUTTA. Dincton : 
B. P. Kedia (Chairman), P. W. G, Adair, D. N. 
Kapur {AlferruUe Director: J. L. Esplen), A. C. 
Malitab and M. L. Pyne. IMneton* QaalUlestloiu : 
250 Ordinary sliares. Managillg Agents : Anderson 
Wright Ltd. Mana^g Agents’ Remuneration: 
10% of net profits before provkUng for taxation 
subject to a minimum of Rs. 50,000. Registered 
Office : No. 7, Wellesley Place, P. B. No. 140, 
Calcutta. Telegram: Amasia Telephone: 

23-2572 (4 lines). Auditors : Lovelock A Lewes. 

CAPITAL: Authorised: Bs. 50,00,000, Bs. 14,00,000 
in 14,(XK) 6% Cumulative Inference sliares of 
Bs. 100 each, Bs. 36,00,000 in 3,60,000 Ordinary 
shares of Rs. 10 each, toned and SafesollMd: 
Bs. 20,59,820, Bs. 4.00,000 in 4,000 6% Gnimilstive 


Preference shares of Bs. 100 each, issued for cash, 
carrying preferential claim to repayment of capital 
but without any further right to participate in 
profits or assets and without any voting rights, 
Bs. 7,00,000 in 70,000 Ordinary shares of Bs. 10 each, 
issued for cash, Bs. 3,00,000 in 30,0()0 Ordinary 
shares of Bs. 10 each, issued as fully paid, pursuant 
to a contract without payment being received in 
cash, Bs. 6,59,820 in 65,982 Ordinary shares of 
Bs. 10 each, issued as fully paid in conversion of 
convertible notes. 

Debentnra Cartel: Bs. 6,00,000 in 1,200 5|% 
bearer (taxable) Debentures of Bs. 500 each, toned 
at par in October 1936, already redeemed on SOtb 
June 1956. 
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Ramnugger Cane ^ Sugar Co., Ltd.--(rr>77^/.) 

Transfer, Details of : Common form. Registration 

Fee : Bs. 2 per deed. Joint holdings acceptable 
(four persons only). “ Either or Survivor clause 
accepted and the first signature only is accepted. 

Fee for Split or New Certificate : Bs. 2. Fee for 
Duplication : Bs. 2. Fee for Transmission: Bs. 2. 

Regbtration of Documents : Nil. Date of Accounts: 

Accounts made up yearly to August 31. Meeting 
in April/M:iy. 

Closure of Transfer Books : Yearly about March/ 

April. Preference shareholders are not entitled to 
vote. 

Objects and Activities : The Company was esta- 
Wished to acquire from Anderson Wriglit & Co., the 
business of Zemindary and of grow ing and cultivation 
of sugarcane and manufacturing of sugar. The 
factory has got a crushing capacity of 850 tons 

Analysis of Working Year ends 31st August 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

,. 

20,59,820 

20,59,820 

20,69.820 

20,59,820 

20,69,820 

20,59,820 

20.59,820 

General Reserve .. 

. . 

6.00,000 

11,00,000 

11,00,000 

13.00,000 

20.00,000 

20,00,000 

18.25.000 

Net I’rofit^ 

,. 

13,19,657 

8,44,387 

6.04,425 

13,47.577 

1:1,10,009 

5,69,979 

1,52,957 

De])rcciati(>n 

,, 

1,74,982 

1,64,877 

2,97.420 

3,00,494 

2,28,656 

1,94,446 

3,(i3,468 

Cane Crushed 

Mds. 

17,94,760 

21,01,143 

13,98,985 

23,45,409 

26,02,900 

26,17,752 

10,14.999 

Sugar Produced 

»» 

1,95,124 

2,10,901 


.. 

2,72,199 

2,22,500 

1,51,763 

Recovery % 


10-87 

1033 

10*06 

10*99 

10*46 

8-84 

9-4(> 

Amount transferred to 







i 


Reserve Fund ., 


3.00.000 

2,00,000 


2,00,000 

1,00,000 

•. 


Other Funds .. 


4.00.000 

2,00,000 

1,00,000 

6.00.000 

4,00,000 



Dividend Ordy. .. 


3,31,964 

3,31,904 

2.48,973 

3,31.964 

3,31,964 

2,48,973 

2.48,973 

Do. Rate % p.a. 

,, 

! 20 

20 

15 

20 1 

20 

15 

15 

Carried Forward .. 


1,61,662 

95,198 

29.230 

1 20,350 1 

1,25,738 

1 2,28,300 

19,826 

Prices of f Highest 

,. 

19} 

181 

28i 

29| j 

29-62 

1 28*87 

26*06 

Shares \ Lowest 

• • 

ICi 

141 

18 

13J 1 

23-87 

20*87 

17*62 


* profits iKsfore chargini; dopit^ciation. 


of cane per day. The Factory is situated at Plassey, 
Nadia District, on Eastern Bailway. Sugar is 
manufactured by double sulphitation process. From 
Ist August 1948, Anderson Wright & Co. relinquished 
the Managing Agency in favour of Anderson Wright 
Ltd. 

Balance Sheet as on Slat August 1958 


Re. Rs. 

Capital .. 20,59,820 Gross Block 78,14,196 

General Reserve 18,25,000 Depreciation 36,29,11 

Other Funds .. 20,08,600 - 

Taxation Reserve 4,23,00r> Net Block .. 41,84,885 

Liabilities .. 32,78,270 Liquid Assets .. 54,29,636 

Profit A Loss a/c. 19,826 


Total .. 96,14,521 Total .. 96,H,52J 


THE RAMPUR DISTILLERY & CHEMICAL CO., LTD. 

(Sef Adrertisement also) 


BEGISTEBED in 1943 at BAMPUB. Directors: 
K. N. Srivastava, i.a.s. (Nominee of U.P. Govern¬ 
ment), Jhaharmal Chokhani, N. C. Boy, V. H. 
Dalmia {Chainnav) and Raizada Maninohan 
Lai. Managing Agents : Govan Bros. (Rampur) 
Private Ltd., 4, Scindia House, New Delhi. 
Managing Agents’ AUowances : 10% of net profits 
with a minimum of Bs. 20,000. Registered OflUce: 
Baza Buland Office, Bampur. U.P. Auditors: 
V. Sankar Aiyar & Co. 

CAPITAL : Authorised : Bs. 50,00,000 in 5,00,000 
Ordinary shares of Bs. 10 each. Issued and 
Subscribe: Bs. 20,00,000 in 2,00,000 Ordinary 
shares of Bs. 10 each. 

Transfer, Details of: Common form. Transfer 
books are closed 10 days prior to General Body 
Meeting. Aoeounts are made up yearly to 31st March 
(since 1949) and Meeting in December* Rsgtotrati0]| 


Fee : Be. 1 per deed. Voting Rights : One vote for 
every one share held. 

Objects and Actlvittes : The Distillery was formed 
with the main object to carry on the business as 
manufacturers, distillers and refiners of and dealers 
in methylated spirit, rectified spirit, power alcohol, 
potable spirit, ethers and all products from the 
distillation of molasses, sugar or any other material. 

Balanee Sheet as on Slst March 19()0 

Rs. Rs. 

Capital . . 20,00,000 Gross Block .. 25,50,493 

General Reserve . 2,40,000 Less Depreciation 14,67,024 

Other Funds .. 52,000 - 

Liabilities .. 5,79,851 Net Block .. 10.83,469 

Profit a Loss a/c. 2,192 Liquid Assets .. 17,90,574 

Total .. 28,74,043 Total .. 28,74,043 
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The Sampur DlstiUeiy & Cbemfeal Co., Ltd.—(co/M.) 

Ana(piti of WofUiif J«w emb SM ifaml 




1954 

1 

1955 

lose 1 

1 

1957 

1958 

1959 

1 

1 1060 



Rs. 

Rs. 1 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


19,98,726 

19.98,726 i 

19,98,725 1 

19,98,726 

19,98,725 

20,00,000 

20.00,000 

Net Profit 


—1,01,223 

—89,148 1 

02,268 ! 

1,37,907 

00,606 

47,726 

1,19,089 

General Reserve .. 


60.000 

50,000 1 

50,000 i 

2»00,000 

2,00,000 

2,10,000 

2,40,000 

Depreciation 


81,015 

78,932 i 

76,738 1 

61,390 

67.477 

61,016 

71,a368 

Taxation 



• • 1 

1 

♦ 71,000 1 

9,000 

11,000 

14,000 

Dividend 

• • ! 


, , 


59.907 ! 

59,907 

6(i,000 

80,000 

Do. Rate % p.a. 

. ■ i 



a a i 

3 ‘ 

3 

3 

4 

Carried Forward .. 

-i 

—1 ,.54,234 i 

—2,43,381 1 

1 

1 

—1,31,114 I 

1 

t886 1 

1 

5.722 

788 

2,192 


• Includes Rs. 20,000 for 1052/53 assossmcnt. 

t After transferring Rs. 4,00,000 from Reserve for extension to Capital Assets and transferring Rs. 1,50,000 to 
G 0 ii 6 ral Resorve and Rs. 75,000 to R<»fierve for aniicipated loss in current assets. 


RATIVA SUGAR MILLS CO., LTD. 


IUB6IST£Il£D in 1933. Directors i Rai Prem 
Chandra, Dr. Rai R. C. Agrawal, B. Kashi Prasad, 
Kishori Raman Prasad, ifiiji Abdul Ahad, K. B. 
Sheikh Fazal Ellahi, Narayan Das (Chairman), Rai 
Brijraj Krishna and Lakshman Prasad Gupta. 
Directors* Qualiflcations i Holding of shares valued 
Rs. 5,000. Managing Agents : Ratna Agents Syndi¬ 
cate. Registered Office : K. 46/188, Streat Field 
Road, Varanasi. P. B. No. 14. Telegram: '‘Ratna**. 
Telephone No,: 653. Auditors : M/s. Chatterjee & 
Chatterjee. 

CAPITAL : Authorised : Rs, 15,00,000 in 1,20,000 
Equity shares of Rs. 10 each and 3,000 Cumulative 
9 per cent Preference shares of Rs. 100 each. 
Issued, Subscribed and Paid*up : Rs. 12,13,660 in 
1,17,456 Equity shares of Rs. 10 each and 391 
9 per cent Cumulative Preference shares of Rs. 100 
each, both fully paid up, carrying preferential claim 
for refund of capital. 

Capital History : In 1947, the Subscribed and 
Paid-up Capital was increased from Rs. 6,26,380 
to Rs. 12,13.600 by capitalising a sum of Rs. 5,87,280 
out of the Reserves and issue of 58,728 shares of 


Rs. 10 each as bonus shares in the proportion of one 
new share for each Ordinary share. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 
Transfer books are closed 15 days prior to General 
Body Meeting. Voting Rights : One vote for every 
one share held. Date of Accounts: Yearly to June 
30. Meeting in December. 

Objects and Activities : The Company owns a 
factory at Shahganj, District Jaunpur, N. Railway 
in U. P. with a crushing capacity of 920 tons of cane 
per day. Sugar is produced on double sulphitation 
process. 

Balance Sheet as on 30th June 1969 

Rs. Rs. 

Capital .. 12,13,660 Gross Block .. 32,42,237 

Share Premium k Leas Depreciation 24,16,604 

Forfeit-ed Shares. 3,724 - . . ■ ■ ■ 

Reserves 1,10,373 Net Block 8,26,633 

T.iabilitics . . 32,26,251 Liquid Assets .. 38,05,145 

Prnfit k I/Ofwa/r. 70,770 

Total .. 46,30,778 Total 46,30,778 


AnalyBii of WorUag 


Fear ends 30tk Juns 


Paid-up Capital .. 

General Reserre .. 

Other Reserves .. 

Net Profit 
Depreoiatton 
Amount transferred to: 
General Reserve 
Taxation 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward .. 

Prices of/HigheBt 
Shares \ Lowest 
Cane Oushed Tons 


1953 

Rs. 

12,13,660 

4,50,000 

1,69,702 

2,48,848 

1,34,348 


85,237 

3 

—8,24,596 

12 * 

11 * 

21,98,197 


1954 

1956 

j 1956 

i 1957 

1968 

1059 

Rs. 

* Hs. 

Re. 

! Rs. 

Rs. 

Rs. 

12.IS.660. 

1 12,13,600 

12,13,660 

12,18,660 

12,18,660 

12,13,660 

4.50.000 

4,50,000 

,, 

,, 

1,13,908 

1,13,908 

1,14,024 

1,14,024 

1,14,024 

47,258 

1,10,378 

—1.94.014 

1,78,628 

—73.743 

2,60,268 

5,67,021 

1,17,260 

1,33,823 

1,09,743 

1.12.023 

97.605 

94,776 

i 

•36,237 

•• 

70,474 

41.110 

2,04,872 

., 

3 

,, 

6 

3i 

17 

—10,18,609 

—8,39,98i 

t-4,63,724 

—2.88.005 

—2.85;276 

70.770 

ION 

5iN 

4-25N 

4-26N 

SN 

2-66N 

9,*39,481 

^ 24,66,189 

14.1*7,580 

27,81.849 

22.01,061 

t n,2ls,674 


N—^Nominal. 

t After trwsferring R,. 4,50,000 from Qeneral Rwerv,. 


* Faid of UvidMid XMittMttai 

fHAunda. 
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THE RAHURI SAHAKARI SAKHAR KARKHANA LTD. 


FOUNDED in 1954 at SHRl SHIVAJINAGAR 
(Bombay State). Directors ; Baburao Bapuji 
Tanpure (Chairman), Laxman Kashinath Bhujadi, 
Deorao Bbagwant Karpt^, Pandharinath (3angaram 
Nimase, Shridhar Mahadeo Patil, Jyotiba Malhari 
Ga^are, Waghuji Raniji Patil, Shivram Pandurang 
Bajule, Laxmanrao Balvantrao Patil, Mimshi])eg 
Papabeg Iiiamdar, Anantro Shankarrao Dhawado 
(B. Glass Director), M. K. Firodia (Repr(;scntativc of 
the Abmednagar District Central (V)-o])erative 
Bank), P. D. Kasbekar [Joint Registrar, (\)-oporativc 
Societies (Sugar) Bombay State]. V. I). Muzumdar 
(Representative of the Industrial Finance (Corpora¬ 
tion, Bombay), Special Deputy Registrar, Co-opera¬ 
tive Societies (Sugar) (Representative of the 
Rugifitrar), Executive Engineer, AbnitMlnagar Division 
(Repriisentative of the Bombay State Government) 
and Keshavrao Vithalrao Kalevar (Managuuj 
Director), Directors* Qualifications : Holding shares 
of the company not less than one. Registered Office : 
Sri Shivajinagar, Rahuri District, Ahniednagar, 
Maharashtra State. Telephone No. : 103, Shriram- 
pur Exchange (Belajiur Road). Telegrams: 
“ Chhatrati Rahuri. Auditors : Messrs. (»urjar & 
(■ 0 ., Nagar. 

CAPITAL : Authorised : Rs. 50,(.K).0(K), 
Rs. 4(),00,(XX) in 4,(XX) Ordinary shares of Rs. l.OCXl 
each, Rs. 10,(X),(XX) in 1,()(X) Redeemable Pre¬ 
ference shares of Rs. 1 ,(XX) each issued to the Bombay 
Government. Issued : Rs. 46,00,OCX), Rs, 32,0(),a)b 
in 3,2(X) producers’ shares of Rs. 1,(XX) each, 
Rs. 4,CK),(X^0 in 4(X) non-producers shares of Rs. 1,(XX) 
each, Rs. 10,(X),(XX) in 1,()(X) shares of Rs. 1,(X)0 each, 
Rs. 10.(X),()00 in 1,(XX) Redeemable Preference 
sliares of Rs. 1,(XX) each issued to the Bombay 
State Government. Subscribed : Rs. 42,45,(XX), 
Rs. 31,95,(X)0 in 3,195 Producers’ shares of Rs, 1,(XX) 
each, Rs. 50,000 in 50 non-producers’ shares of 
Rs. 1,000 each, Rs. 10,0(),0(K) in 1,(KX) Redeemable 
Preference shares of Rs. 1,CXX) each issued to 
Bombay State Government. Called and Paid-up : 
Rs, 33,86,060, Rs. 23,36,060 in 3,195 Producer's 
shares of Rs. 850 per share, Rs. 50,0(X) in 50 non¬ 
producers’ shares of Rs. 850 per share, Rs. 10,(X),000 


in 1,000 Redeemable shares of 1,(XX) each fully 
paid up. 

Rights of Shares ; 1 Producers’ shares : sharing 
in dividends (ii) Participating in the Management 
by electing 10 members. 2. Non-i>Toducers’ shares : 
(i) Participation in the Management by electing 
one member, (ii) Sharing in Dividends. 3. 
Redeemabhi Preference shares : (i) Right to appoint 
two nominees, (ii) Sharing in Dividends. 

Transfer Details of : (-ommon form. Joint 
holdings with “ Either or Survivor clause accepted. 
Registration Fee : Re. 1 per deed. Date of Accounts 
and Meeting : Accounts arc made up yearly to 30th 
June and presented in December. 

Closure of Transfer Books : Books arc dosed H 
days ])rior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote eadi and upon a ])oll every 
member present in person or ]>y proxy sliall liave 
one vot<‘. for every share held by liim. 

Objects and Activities : The company has got a 
factory at Taluku Town, Rahuri District, Ahrncda- 
nagar, Maharashtra State, and is caj)ahle of crushing 
IjOKX) tons of cane per day. Sugar is j)roduccd on 
doul)le sulphitation process. 


Balance Sheet as 

on 30th June 1958 


Rh. 


Rs. 

Capil^il .. 20,61,850 

Gross Rlock 

J,02,23,016 

Share Suspense 
account .. 1,05,213 

Less Depreciation. 

8,04,124 

Net Block 

94,18,892 

Reserves .. 13,565 

Sundry Liabilities 1,24,73,126 

Liquid Assets .. 

62,15,709 

Pn)fit & Loss a/o. 

9,153 

Total .. 1,56,43,754 

'I'otal 

1,56.43,754 

Analysis of Working: 

Year ends 

301h e/uns. 


[ 

1958 



Rs. 

Paid-up Capital 


29,61.850 

Reserves .. 


13,665 

Net Profit 


—9,163 

neprociation 


8,04,124 

C’arried Forward 


—9,153 

Oaiie Oruslied 

Ttnis. 

1,25,594 

Sugar Produced 

• • tp i 

12,771 

Recovery % 

.. ..j 

10,208 


THE RAMPUR DISTILLERY & CHEMICAL CO., LTD. 

RAMPUR (U.P.) 

Manufacturers of 

High CSm* Power Alcohol, Indian ■made Foreign Liquors, Rectified Spirit, 
Denatured Spirit, French Polish, Fnsel Oil, etc. 

ENQfJIRIES SOLICITED 

T*l*ti«nu : RADICO Tatophon* : MO 

Managing Agents : 

Messrs. GOVAN BROS. (RAMPUR) PRIVATE LTD. 

4, Sciadie Hoese, New Ddhl • 1 
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THE RAVALGAON SUGAR FARM LTD. 


FOUNDED in 1933 at BOMBAY. Directors: 
Gulabchand Hirachand (Chairman and Ex-qffido)^ 
Lalchand Hirachand, Eatauchand Hirachand, 
Govindji Raoji, Valchand Dcocliand and Pranlal 
Girdhardas Parekh (Dehmture Director). Managing 
Agents: Walchand & Co. Private Ltd. Registered 
Office: Construction House, Ballard Estate, Bombay. 
Telephone No. : 26o471 (5 lines). Telegrams: 
“ Rasufald Auditors : K. 8. Aiyar & Co. 

CAPITAL: Authorised: Rs. r)0,(X),0()0 in (a) 20,000 
Cumulative Preference shares of Rs. 100 each ; 

(b) 52,000 Ordinary shares of Rs. 50 each and 

(c) 8,0(KJ Deferred shai'es of Rs. 50 each. Issued, 
Subscribed and Paid-up : Rs. 44,00,(XK) in (a) 20,0CK) 
5J% Curnulati\ e Preference shares of Rs. 100 each ; 
(5) 32,(XX) Ordinary shares of Rs. 50 each fully paid ; 
(c) 8,(XX) Ordinary shares of Rs. 50 each issued as 
fully i)aid without payment being received in cash 
and (d) s,(XK) Deferred shares of Rs. 50 each issued 
as fully paid out of Reserve fund as per extraordinary 
resolution, dated IGth February 1943, and conso¬ 
lidated into 8,0(X) Deferred shares of Rs. 50 each on 
25 3-1957 as [>er resolution of General Meeting. 
Debentures: (1) 6% Mortgage Debentures payable 
in 1952/62, Rs. 10 lakhs ; (2) 4% second Mortgage 
Debentures loan of Rs. 10 lakhs payable in 1959/64. 

The Ordinary shares confer on their holders the 
right after the payment of dividend on Preference 
shares but along with the Deferred shares to a non- 
cumulative dividend upto 7% per annum; the 
Deferred shares rank for dividend along with the 
Ordinary shares ujito the maximum rate of 7% j>er 
annum. Any balance of profits which may at any 
time be available for distrilnition amongst the mem¬ 
bers shall be applied in payment to the holders of 
the said Ordinary .shares of a further non-cumulative 


dividend on the capital for the time being paid up or 
deemed to be paid up thereon. 

Capital History : In 1943, the paid-up capital was 
raised from Rs. 16 lakhs to Rs. 28,13,950 by issuing 
20,000 Preference shares and 40,000 Deferred shares 
by capitalising a part of the Reserve. The capital was 
raised to Rs. 40 lakhs in 1944 and Rs. 44 lakhs in 1947. 

Accounts : Made up for the year ending 30th 
Beptember. Meeting in March/April. Dividend : 
March and April. Transfer Fee : 25 nP. per Ordinary, 
Deferred and Preference share with a maximum of 
Rs. 10 per deed. Fee for Split or New Certificate: 
50 nl\ per new certificate. Closure of Transfer 
Books : Transfer books close 21 days prior to General 
Body Meeting. 

Voting Rights : The holder of Preference shares 
have no right to attend or vote at the General 
Meetings unless dividends remain unpaid for more 
than two years, in which case there will be one vote 
for every five Preference shares. 

Objects and Activities : Owns a sugar factory at 
Ravalgaon (via Malegaon in the Nasik District) 
having a crusLing capacity of about 850 tons per 
day. Sugar is produced on double sulphitation 

process. The Company owns 6,504 acres freehold 
and 2,590 acres leasehold lands. Also manufactures 
Confectionery and Sugar-candy. 

Balance Sheet as on 30th September 1950 

Rs. Rs. 

riapital .. 44,00,000 dross Block ..1,43,30,605 

Debentures .. 20,00,(XK) Lfss Depreciation. 05,29,942 

deneml Reserve.. 8,50,0(K) - 

Other Funds .. 3.5,17,914 Net Block .. 78,06,723 

Liabilities 71,.52,0.39 Liquid Assets ..1,01,92,594 

Profit k Loss a/u. 79,304 

Total .. 1,79,99,317 ToUl .. 1,79.99,317 


Analysis of Working Year ends S(Hh Sep. 



1953 

1954 

1955 

1956 

1957 

1958 

1969 


Ha. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

44,(X).0(X) 

44,00,000 

44,00,000 

44,00,000 

44,00,000 

44,00,000 

44,00.000 

Debentures (1952-1902) .. 

J0,00,0(X) 

10,00,000 

10.00,000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

Do. (l«5«-li>64) .. 

10,(K),0()0 

10,00,000 

10,00,000 

10,00,000 

!0,00,000 

10,00,000 

10,00,000 

Reserve Fund 

12,00,(XK) 

12,00,000 

7,00,000 

11,00,000 

12,45,000 

8,60,000 

8,50.000 

Other Funds 

12,80.121 

I2.(J7,171 

13,26,092 

17.08,910 

20,65,490 

36,45.804 

.35,17,914 

Depreciation .. . . ■ 

5,40,000 ‘ 

4,.'»),000 

5,70,000 

5,07,000 

4.10,000 

3,44,750 

4.51,100 

Net Profit 

21,020 

T0.89U 

6,61,181 

13,88,899 

13,96,064 

10,43,731 

60.158 

Taxation 



1,05,000 

7,50,000 

8,50.000 

2,25,(KK) 


Amount transfeired to: 

1 







Reserve Fund .. 




2,00,000 

1,45,000 

65,0(X) 


Other Funds .. j 


. . 

1,50,000 

5,68,000 j 

6,30.000 

3,09,100 


Dividend Ordinary .. ■ 

1 

80,000 

3,60,000 

4,80,000 

4^80,000 

4,80,000 

3,40,000 

Do. Rate % p.a. .. | 

1 

4 

IS 

24 

24 

24 


Do, Deferr^ 

! 

,, 

28,000 

28,000 

28,000 

28,000 

28,000 

Do« Rate % p.a. .. j 

1 

,, 

i 7 

7 

7 

7 

7 

Cane Crushed .. Tons j 

70,750 : 

69,170 

1,02,764 

1,42,432 

1,43,249 

1,02,304 

1,05,680 

Recovery 

10-9 : 

10-7 

100 

1107 

11 53 

10-29 

10-23 

Carried Forward .. ,, i 

1,00,533 j 

61,432 

64,612 

67,511 

70,576 

72,200 

79,364 

Prices of f Highest 

,. 1 


i ,. 

.. 


140-123 

153-124 

Shares \lx)we8t .. j 

i 

•• i 

1 



i 

70-50-66-00 

69-70-63-50 
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RAZA BULAND SUGAR CO., LTD. 

(Formerly the Buland Sugar Co., Ltd. with which the Raza Sugar Co., Ltd. has ainalgamatei.) 


FOUNDED in 1934 at RAMPUR STATE, U.P. 
Directors : Rajendra Kumar Jain, Chunni Lai, 
Raizada Jagrnohan Lai, Raj Nurain Agarwala, N. C. 
Roy, R. P. Nevatia and V. H. Daluiiu {Cituirm'in). 
Managing Agents : Govan Brothers (Rampur) 
Private Ltd. Mani^ng Agents* Remuneration : 10% 
of net profits with a ininimuni of Rs. 50,000. 
Registered Office: Raza Buland Office, Rampur, U.P. 
Telephone Nos.: 260 &. 263. Telegram ; ** Raza 

Buland Auditors : V. Saiikar Aiyar & Co. 


for every two shares held. Shares of all the above 
issues rank for dividend and in other respects equally 
with the original shares of tlie Company. 

The Autliorised Capital of the Company was fii*st 
increased frojri Rs. 25,00,000 to Rs. 33,60,000 to 
enable issue of Bonus shares in and had been 

increased to Rs. 1,00,00,000 in 19r>f) to facilitate 
amalgamation of The Raza Sugar Co., Ltd., with this 
Company. 


CAPITAL: Authorised: Rs. 1,00,00,000 in 10,00,000 
shares of Rs. 10 each. Subscribed and Called-up : 
Rs. 63,59,400 in 6,35,940 shares of Rs. 10 each. 


Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 31st 
Octobfir. 


Capital History : At commencement the subscribed 
capital was Rs. 18,00,000 divided into 1,80,(XK) Ordi¬ 
nary shares Rs. 10 each. Subse<]uent1y it was raised 
to Rs. 33,60,<K)0 composed of 3,36,000 Ordinary shares 
by issue of 60,000 bonus shares of Rs. 6,00,000 iu 
January 1943 in the proportion of one such share 
for every three shares held and 96,000 bonus shares 
of Rs. 9,60,000 in June 1949 in the proportion of two 
such shares for every five shares held. Botli the 
issues were made by capitalisation of tlie requisite 
amounts from the Reserve Fund. The subscribed 
capital was again increased to Rs. 63,59,400 on the 
amalgamation of the Raza Sugar Co., Ltd., with this 
(Jumpatiy formerly named The Buland Sugar Co., 
Ltd., with effect from Ist November 1955. The 
increase was made by cajutalisation of Rs, 29,99,400 
from the combined Reserve Fund Mdiich was issued 
in 2,99,940 shares of Rs. 10 each to the sliareholders 
in The Ra:'a Sugar Co., Ltd., on the date of consent 
by the Controller of Capital Issues to increase the 
paid-up capital, in the proportion of three such shares 

Analysis i 


Objects and Activities : The Company has got two 
sugar factories named Raza and Buland in Rampur 
(U.P) on the Northern Railway and they are capable 
of crushing 1,112 tons and 1,174 tons respectively 
of canes per day. Sugar is produced by double 
sulphitation and double carbonatiori process. The 
Company controls and operates an extensis e Light 
Railway system in the District of Rampur whereby 
the supply of sugarcane to the factories is 
facilitated. 

Balance Sheet as on Slat October 195b 

Ks. Es. 

Capital .. 03,69,400 Cross block .. S8,(i4,8(>3 

General Res(‘r^ e . 10,76,872 Less Depreciation 36,83,281 

Other Funds .. 9,4.5,218 - 

Liabilities .. 39,01,620 Xet Block .. 51, '..'58*^ 

Profit & Loss a/c. 3,91,534 Liquid Assets .. 74,96,06J 


T.)Ul ..1,26,77,614 Total ..1,26,77,644 


Working Year ends 31st Oct. 



1963 

1964 

1965 

1956* 

1967 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

33,57,580 

33,57.620 

33,57,620 

63,59,400 

63,59,400 

03,69,400 

(i3,69,400 

Reserve Fund 

24,40,000 

36,00,000 

36,00,000 

65,12,697 

38.79,237 

IK.40.000 

10,76,872 

Other Funds 

12,84,750 

8,92,873 

13,20,896 

53,60,896 

63,39,470 

9,02,218 

9,45,218 

Net Profit 

7,29,349 

3,33,688 

7,53,009 

15,57,878 

10,05,989 

tl8.15,4l4 

3,66,205 

Depreciation 

1,39,886 

1,37,673 

1,27,857 

3,82,892 

4,97,083 

3,33.293 

3.84,549 

Cane Crushed Mds. 

36,39,214 

16,50,074 

35,07.290 

1,10,56,085 

1.01,73.646 

86,91,875 

61,92,706 

Sugar Produced „ 

3,48,183 

1,50,826 

3,32,645 

10.79,187 

10,27,884 

8,86,336 

6,97.:m 

Recovery % 

Amount transferred to: 

9-57 

9*09 

9-52 

9-76 

1010 

10-30 

964 

Reserve Fund .. 

,, 

11,60,000 

2.00,000 

4,52,000 

6,50,000 

10,37,903 

., 

, , 


Other Pounds .. 

6,00,000 

2,00,000 

,, 

14.000 

43,000 

Dividends 

3,35.760 

3,36,762 

5,03,651 

9J53.670 

9,53,583 

7,94,926 

§ 7,63,128 

Do. Rate % p.a. 

10 

10 

15 

15 

15 


12 

Carried Forward .. 

3,477 

1,403 

23,761 

27,711 

t89,543 

6,986 

3,91,534 

Prices of fHighest 

,, 

,, 

. • 

1 

20 00 

Shsres ^Lowest 


• • 

• • 

.. 

• • 

13-69 



* Combined Analysii of Working for both factories. 

t Inolndee Rs. 840 differenoe dividend for 1966 and Be. 9,4^8 timnifened from CnhivatOKB Welfim Food. 
X Before providing for taxation. § Dividend paid out from General Reserve No. 2. . . 
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RYAM SUGAR CO^ hTD. 


FOUNDED in 1913 at KANPUR. Directors: 
R. P. Khaitau, T. Kanoria, B. P. Ehaitan and 
Baldeodas Jhuujliunwala. Directors* Qiialllleatioiis: 
Holding of 50 shares. Registered Office : India 
Exchange, Calcutta-1. Telephones: 22-1072-74, 
22-775^-59. Telegram : Rysuco Anditors : 

Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 32,00,000 in 80,000 
6% Cumulative Preference shares of Rs. 10 each 
and 2,40,000 Ordinary shares of Rs. 10 each. 
Issued and Subscribed : Rs. 16,00,000 in 80,000 
6% Cumulative Preference shares of Rs. 10 each 
and 80,000 Equity shares of Rs. 10 each. 

Capital History : In March 1948, the Capital was 
increased to Rs. 8,00,000 from Rs. 4,00,000 by 
capitalising the undivided profits of Rs. 4,00,000. 
40,000 new shares of Rs. 10 each were created 
and issued as fully paid-up bonus shares to existing 
shareholders in the proportion of 1:1 to holders 
of 20th March 1948. In April 1952, the Authorised 
Capital was increased from Rs. 8,00,000 to 
Rs. 32,00,000 by the creation of 1,60,000 Ordinary 
shares and 80,000 Preference shares of Rs. 10 each. 
The Preference shares were issued to holders on 
8th April 1952 in the proportion of one Preference 
share for every Ordinary share held, as fully paid 
up bonus shares. These shares rank for dividend 
with the old shares from 1st July 1947. 

In March 1960 the Authorised Capital was 
increased from Ks. 32 lakhs to Ks. 36 lakhs by the 
creations of 40, (KX) 8% Rcdeemttble Preference shares 
of Rs. 10 each to be redeemed at par aft(‘r 10 years 

Analytls of 


from the date of is.sue with the option of redeinp 
tion at any time after the expiry of 5 years b> 
giving three months’ notice. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Subdivision or Renewal 
Fees : Re. 0-8-0. Date of Accounts and Dividends : 
Ai counta made up yearly to June 30. Meeting 
in March. Joint holdings and ** Either or 
Survivor ” clause are accepted and all holders 
must sigu. Registration of Documents, Power 
of Attorney, Succession Certificates, Letters of 
Administration and Memorandum and Articles of 
Association: Re. 1. 

Closure of Transfer Books : 12 days prior to 

General Body Meeting. Voting Rights : One vote 
for every Ordinary share held. 

Objects and Activities : The Company has got a 
sugar factory at Ryam in Darbbanga District, Bihar 
with a crushing capacity of 8(X) tons of cane per 
day. Sugar is produced on carbonation process. 

General : During March 1955. Messrs. Begg 
Sutherland A Co., Ltd., relinquished their office of 
Managing Agents. 

Balanee Sheet m on 30th June 1050 

Rs. Rs. 

Capital .. 16,00,000 Gross Block .. 28,41,364 

General Reserve . 1,.*10,000 JUss Depreoiation 23,60,664 

Other Funds 4,Wi,722 - 

Liabilities .. 27 , 00,018 Kot Block .. 4,80,700 

Profit a Loss a/c. 4,770 Liquid Assets 44,8.5,810 

Total .. 40,66,510 Total .. 40,(16.010 


Workilic year ends 30ik June 



' 1963 

1 1954 

1 

1 1955 

1956 

! 

1907 

1958 

1959 


I Rs. 

Rs. 

. Ra. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

i 16,00.000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16.00,000 

16,00,000 

Reserve Fund 

1 1,50,000 

1,50,000 

25,000 

1,50,000 

1,50,000 

1,50,000 

1,30,000 

Other Funds 

4,54,162 

6,04,762 

5,06,129 

4,60,793 

4,71,9.32 

4,80.752 

4,81,722 

Net Profit 

91,583 

93,798 

—96,076 

1,99,788 

1,64,412 

1,00.090 

71,154 

Depreciation 

50,000 

50,000 

75,000 

96,266 

65.141 

61,.364 

45,246 

Taxation 

Amount transferred to: 

1,25,000 

50,000 


2,07,000 

2,44,000 

1 ,88,000 

15,000 

Reserve Fund .. 


,, 

,, 

1,25,000 

s • 

, , 


Other Funds 


50,000 


50,000 

10,000 

8 ,0f)0 


Dividend 

40,000 

40,000 

i 

1,40,000 

1 ,20,000 

1 ,20,000 

40,000 

Do. Rate % p.a. 
Carried Forward .. 

5 

5 

.. 

17* 

15 

16 

5 

18,993 

24,840 

* 5,264 

13,204 

2,175 

t 1,403 

t4,779 

Prices of f Highest 

251 

20 

30 

23 

22 

21-25 

19-50 

Shares \ Lowest 

20 

12 

14* 

19* 

18-25 

19-68 

17-UO 

Cane Crushed Mds. 

23,79,823 

10,28,767 

14,29,046 

25,77,960 

32,32,812 

22,28,906 

20,03,722 

Sugar manufactured Mds. .. 

2,42,759 

1,13,782 

1,53,477 

2,69,039 

2,95,516 

2,22.072 

1J17,851 

Recovery % 

10-20 

1106 

10-74 

10-44 

9-14 

9*95 

9-87 


* After transferring Rs. 1,25,000 from General Reserve. 

t Includes Rs. 118 provided previously for cane price adjustment, Rs. 50 provided for gratuity were written back 
and Rs. 18,363 refund receives from Income-tax Departmeht lA respect of aocounttng years 1950^1 1961-412* 

X Includes Rs. 20,000 transferred from: Genezml Reserve and Rs. 222 written back on aoooimt of provuious no 
longer required. 







SALAB JUNG SUGAR MILLS LTD. 

(See Adfferiisemeni oIao) 


FOUNDED in 1944 at HYDERABAD (Deccan). 
Dlractors : Rukn-ul-MuIk S. Abdul Wajid (Cimir- 
rmn)^ M. R. Morarka, Dundoo Pentiah, Maganlal, 
Matadin H. Khaitan, Chiranjilal D. Chowdhary and 
Jagannath N. Tibrewala. Directors* Qualifications: 
Holding shares of the value of Rs. 4.500. Registered 
Office : Munirabad, Raichur District. Telegram: 
“ Sugarniills Auditors : Nataraja Iyer k Co., 
Hyderabad. 

CAPITAL : Authorised : Rs. 45,00,000 in 5,00,0(K) 
shares of Rs. 9 each. Issued and Subscribed: 
Rs. 16,20,000 in l,80.fKK) Equity shares of Rs. 9 
each. 

Capital History : On 7th February 1953, the 
Authorised Capital was altered from O.8. Rs. 
50,00,000 to I.G. Rs. 45,00,(XK) divided into 5,00,000 
Ordinary shares of I.G. Rs. 9 each. 

The Issued Capital was reduced from O.S. 
Rs. 40,00,000 to I.G. Rs. 7,20,(XX) divided into 80,0(X> 
shares of I.G. Rs. 9 each. This reduction was 
effected by cancelling capital to the eirtent of O.S. 
Rs. 24^ per share and extinguishing the liability of 
O.S. Rs. 15 per share of the new issue. 

In 1955-50, 50,000 Equity shares of Rs. 9 each 
were issued. 1957 58, 50,000 Equity shares of Rs. 9 


each were issued increasing the capitJil to 
Rs. 16,20,(XX). 

Transfer, Details of : Common form. Joint 
holdings are acceptable. Shares can be registered as 
“ Either or Survivor ” and any one signature is 
accepted. Registration Fee : I.G. Re. 1 per deed. 
Fee for Split or New Certificate : I.G. As. 8. Date of 
Accounts : 30th June of every year. Voting Rights : 
On a show of hands one vote and upon a poll one 
vote for every share exercisable either in person or 
by proxy. 

Objects and Activities : The Factory is at Munira> 
bad. The Company owns about 1,500 acres which 
were acquired by gift from the Nawab Salar Jung 
Bahadur and has commenced its own plantation in 
addition to that of the ryots. The crushing capacity 
of the Mill is 600 to 700 tons of cane per day. 

Balance Sheet as on scth June 1959 


I.G. Rs. I.G. Kb. 

CapiUl .. 16.20,000 Gross Block .. 37,28.838 

Debentures .. 6,00,000 Depreciation 6,69,980 

Liabiliticfi .. Hi,17,052 - 

Not Block .. 30.58,819 

Liquid Assets 31,19,125 

Profit A Loss a/o. I3..*)9,078 


Total .. 75,51 M2 Total .. 75,37,052 




THE SALAR JUNG SUGAR MILLS LTD. 

Factory & Regd, Office : 

MUNIRABAD (Southern Rly.) 


Manufacture : 

CRYSTAL SUGAR : 1. S. S. Grades 29.E, 28-D & 28.E 


Sole Selling Agents: 

AMALGAMATED COMMERaAL TRADERS PRIVATE LTD. 

BOMBAY _ HOSPET — MADRAS 







dngar 

Sabir Jung Sugar MOIs Ltd.— (contd.) 
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Analysis of Working Year etui* 30tk June 



1053 

1954 

1955 

1956 

1957 

1058 

1959 


i O.S. Us. 

O.S. Rs. 

1.0. Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Gapilal .. 

22,66,404 

22,66,404 

19,42,632 

11,70,000 

11,70,000 

16,20,000 

ie.20,000 

Net Profit 

-^,87,821 

—3,98,257 

—3.38,773 

—2,01,506 

—67,964 

—17,176 

1,11,768 

Depreciation 

-13,88,050 ; 

.. 

!M),779 

1,13,513 

61,851 

61,851 

—1,82,962 

Carried Forward .. 

—17,86,308 

—18,69,894 

—13,85,706 

—14,53.670 

—14,70,846 

-13,59.078 

Prices of f Highest 




.. 

. , 



Shares Lovrenf .. 

. . ; 


.. 


, , 



Cane Cni-shcd .. i’oiw 

11,860 . 

12.142 

17,6.32 

21,841 

38,284 

62,467 

71,722 

Sugar prodiieoil 

999 ^ 

1 

t 

1,048 

1,634 

2,027 

3,251 

5,847 

7.012 


samashpur central sugar co., ltd. 


FOUNDED iu 1919 at KANPUR. Directors : 
D. P. Ag-irwalla (Director in-charge), Jamuua Dhar 
Kayaii (Director ii%-charg€), Biswanath Kayan 
and Gaufiatroy Agarwalla. Secretary : A. K. Roy. 
Registered Office : ti, aUdulal Mulliik Road, 
Calciitta-H. Telegrams : ‘‘ Kayan." Telephone No. : 
33 2681. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 25,(X),(KH) in 2 , 5 (),<h .)0 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 12,00,000 in 1,20,(XX) Equity shares of Ils. 10 
each fully paid up. 100 shares of Rs. 10 each 

forfeited. 

Transfer, Details of : Common form. Joint 
holdings acceptable. “ Either or Survivor " clause 
accepted. Registration Fee : Rs. 2 per deed. Date 
of Accounts and Dividends: Accounts made up 
yearly to June 30. Meeting in February. Fee for 
Split or New Certificate : 50 nP. per certificate. 
Registration of Documents : Re. 1 for Power of 
Attorney, Succession Certificates, Letters of Adminis* * * § 
tration and Articles of Association, etc. 


Closure of Transfer Books : 17 days prior to General 
Body Meeting. Voting Rights : One vote for every 
.share held. 

Objects and Activities : The (yonipan}* ha.s got a 
sugar factory at Samastijiur, Darbhanga Distrust, 
Bihar, with a crushing capacity of 8(K) tons of 
cane i»er day. Sugar is produced on siiljihitation 

prot^ess. 

Th(‘ Managing Agents : Regg, Sutherland ife Co. 
Private Ltd. resigned their oflitte from 3lBt 
January 1958. 


Balance Sheet an < 

Rr. 

Capital .. ll, 90 ,(K)O 

Korfrilpfl iSlmrcs . 750 

(leiieriil . 85,000 

Other Funds .. )3,90,S77 

Liabilities .. ;{5,20,.SS6 

Profit & L«»hs a/c. 4,898 


1 30th Juno 1959 

Hr. 

Gross Block ., 50.67,<)()0 

Lrsa Doproiriation 2t>,90,431 


Not Block .. 2.3,77,229 

Liquid Assets . . 38,23,682 


Total .. 02,(M),911 


Total .. 62,00,911 


Analysis of Working 


Fear ends 30th Jvne 


1953 

Ks. 


1954 

K.S. 


1955 

Rs. 


1956 

Rs. 


1957 


1958 


1959 


Paid-up ("’apilal . . 

1 l,99,00f) 

11.99,000 

11.99,000 ■ 

11,99,000 

11.99,000 

11,99,000 

11,99,000 

Gk^neral Reserve P'lind 

3,50,000 

♦5,70.000 

; 5,70,000 

5,70,000 

5,70,000 

; 3,45,000 

85,000 

Other Funds 

13.74,454 

1 12,04,987 

1 12,66,779 1 

13,67,770 

12.83,317 

! 13,45,877 

13,90,877 

Net Profit 

i 40,575 

—20,186 

79.022 ; 

34,203 

—3,40,190 

1,22,374 

-2,17,970 

Depreciation 

1 50,000 

85,000 

75,000 1 

1,20,000 

1,50,000 

80,808 

87,201 

Amount transferred to; 
Reserve Fund .. 

1 


1 

i 

• • 1 


• • 


Other Funds 

:! 

50,000 

60,000 1 

1,00,000 


*62,000 

45,000 

Taxation 

1,25,000 


1 


! 

1113,202 

1112,746 

Dividend 

1 59,950 

59,950 


.. 


29,975 


Do. Rate % p.a. 

1 5 

5 

1 


i 

24 


Carried Forward .. 

i 3,906 

tl3,456 

' t8.477 

8,554 

{ 2,20,853 

II 20,614 

$4,898 

Prices of rHighest 

1 16i 

15| 

16* ! 

16* 

13 

12-25 

Shares \ lowest 

; 114 

1 ioi 

13 i 

I2f 

9*60 

9-76 


Cane Crushed Mds. 

24,10.481 

13.09,719 

16,07,490 1 

28,35,276 

29,51,842 

20,00,638 

16,25,726 

Sugar Manufactured „ 

2,44,376 

1,26,370 

1,68,644 1 

2,64,330 

2,63,068 

2,07,693 

1,57,999 

Reoovery % .. .. | 

i 

10-14 

i 

965 

0 93 1 

1 

9-32 

8-91 

1 

9-93 

9*72 


* Rs. 2,20,000 transferred from Contingenoies Rosenro. 

t After transferring Rn, 1,40,000 being provision for liabilities no longer required. 

X Includes Rs. l,48^0iS3 being provision for liabilities no lof^ger reqnir^, and after transfeiring Es, 14,039 being P.F* 
eontrihution for previous years. 

§ After deducting Ks. 13,425 profit on sale of machinery, Rs. 4,762 adjustment of stores in reepeot of previous yeare, 
Rs. 97,596 provisions no longer required. 

II Provision for gratuity no longer required, Rs. 15,078 adjustment on account of change in stock valuation, 
tts. 19,999 adjustment of stores previous years and Rs. 2,25,000 transfer from General Reserve, 
f Wealth tax. 

$ Inoludes Re. 2,60,000 transferred from General Reserve Fund. 
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THE SARASWATHI SUGAR SYNDICATE LTD. 


FOUNDED in 1933 at ABDULLAPUR (Dist. 
Ainhala). Directors : Jwala Ram Hikri {Chriirman), 
R, B. Dewan Badri Das, Dewaii Hari Krishna 
Das, Dewan Ranbir Singh, R. B. Shri Daya Krishna 
Khaiiua, M. R. Shervani, Haruam Datt Puri, 
Dewan Raghunath Sahai, JJewan Brij Mohan Singh 
and D. i). m.l.a. Director). 

Directors’ Qualifications : liolding of shares of a 
nominal value of Rs. General Secretary : 

Dina Nath, U. A. Registered Office and Factory : 
Yamuna Nagar, Dist. Amhala, Punjab. Telephone 
Nor.: 1(»3 and 113. Telegrams: “ Saraswati ”, 
Yamuna Nagar. Auditors : Messrs. 8. Chopra & 
Company. 

CAPITAL : Authorised : Hs. in l.ixvMX) 

shares of Rs. KX) each. Subscribed : Rs. 40,55,3911, 
Rs. 42,17,200 in 12,172 Equity shares of Rs. 100 
each fully paid up. Lena calls unpaid : Rs. h9,500. 

Out of the above fully paid-up equity shares. 
8,307 Equity shares have been allotted as fully paid 
up Bonus shares and 3,010 Equity shares have been 
albM tcd as Compensatory sh ires to Promoter share¬ 
holders in extinguishment of their rigiit to addition il 
dividend. These shares have been issued without 
payment ])cing received in cash. 

Transfer, Details of : Common form. Joint hold* 
ings . aece})tablc. ” Either or Survivor ” clause 


accepted and all joint shareholders must sign. 
Registration Pee : Annas eight (o-8-O) ])(.‘r share 
with a maximum of Rs. lu. Fee for Split or New 
Certificate : Re. .1 per certificate. 

Closure of Transfer Books : 20 days before the 
Ordinary Ceneral Meeting of the shareholders. Date 
of Accounts : 31 st August. Date of Meeting and 
Dividends : May. Voting lUghts : A member 
entitled to attend and vote is entitled to appoint 
a proxy to attend and vote instead of himself. The 
proxy need not be a member of the comj>any. 

Objects and Activities : Production of Sugar with a 
total crushing capacity of 3,250 tons of cane per day. 
Sugar is produced on both double carboriation 
process and on dotible sulphitation process. 

Balance Sheet as on 3lsi- August. 

Ks. R«. 

Capital M,:i3,GriO Cross fork .1,71,48,111 

(loncral Kcsi rvo . 12,00,000 Lrss l><*prrriati»m 72,01,818 

OiIm'T- Fumis . . 0.33,750 -— 

Dobontiires .. 10,00,000 \ot Hlork .. 08,56,203 

Lialiiiilies ..1,16,00,350 Liquid Assets .. 1 ,:12,8:L453 

Proht & Loss a/r. 2,72,0 (m; 

Total .. 2,31,30,740 1'otal .. 2,31,39,740 


Analysis of Working Yiar en(U 3Jut August 



1953 

' 1954 

1955 

1950 

‘ 1957 

' I95S 

‘ 1959 


Ks. 

1 Rs. 

Rs. 

Kh. 


Hs. 

Rs. 

Paid-up Capital 

! 25,10,100 

: 25,10,500 

25,10,600 

25,10,.500 

25,10,500 

: 40,55,950 

•< ’6,650 

General Itcservo 

16,00,000 

1 23,00,000 

23,00,200 

i 31.47,400 i 35,59,022 

.37,58,022 

I2,00,0o0 

Net Profit .. 

19.13,010 

10,93,640 

13,60,163 

9,65,302 

11,42.035 

22,40,894 

9,42,349 

Depreciation 

3.88,112 

3,93,470 

4,02,378 

8,02,220 

I2,:H,693 ! 12,4.3,502 

12,34,069 

Taxation 

8,00,000 

5,00.000 

7.50,000 


14,000 

i Jll»-b066 

7,05,000 

Amount transferred to ; 
General Reserve 

; 8,00,000 


2,10,300 

9,14,024 

6,69,414 

5.0(»,000 

4,41,078 

Other Funds 



1 


4,49.222 

1,55,960 

3,76,546 

Cano Crushed (in lakh mds.) 

71*63 

59*13 

59*17 

78-66 

90-64 

103-24 

87*54 

Sugar Produced 

7*16 

5*90 

5 45 1 

7-09 

8-61 

10-09 

8*14 

Recovery % .. 1 

9*87 

9 80 

9*18 1 

906 

949 

0-74 

9*26 

Dividend Ordy. .. j 

2,77,680 

2,77,724 

2.77.724 

*2,77,724 

t 2.88,882 

4,70,052 

67,18,300 

Do. Rato % per annum 

15 

15 

15 1 

15 

15 

15 

18 

Carried Forward 

70,778 

3,29,278 

3,99,109 

3,99,109 

3,99,109 

3,90,926 

2,72,998 


* Amount taken from the Keaerve Fund. 

t Paid out from (general Hesorve Fund. 

j Inoludea provision for Wealth tax for the year 1057-58. 


THE SASWAD MALI SUGAR FACTORY LIMITED 


FOUNDED in 1932 at MALINAOAR, District 
Hholapur. Directors : Marutirao Khaadnji Fandharc, 
R. B. Naraynarao, Sopanrao Borawako, Shankarrao 
Bhawrao Rant [Chairman), Shankarrao Balkuji 
luamke, Pandharinath Hanumantrao Girme, Jagan* 


Hath Ganpatrao Raskar, Krishnaji Laxmanrao 
Gimic, Bhagwautrao Marutirao Jadhav, Bhagwaut- 
rau Gt^nuji Girme, Raghuuathrao Sopanrao Inanike 
and Uaribhau Balwantrao Girme (Managing 
iHreUor). Registered OfSee : P. 0. Malinagar, 
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The Saswad Hall Sugar Faetoiy Lid.—(con/d.) 

District Sholapur. Telegram : “ Malisugar ”, Mali- 
uagar. Auditors : Messrs. L. M. Joshi & Co., 
Bombay. 

CAPITAL : Authorised : Kb. 51,00,000, Rs. 
15,()0,0(K> in 15,(KK> Cumulative Preference shares 
of Rs. ItK) each, Ks. 36,00,000 in 36,000 Ordinary 
shares of Rs. 1(X) each. Issued : Rs. 48,91,600, 
Rs. 15,(K),(K)0 in 15,(XX) 6% Cumulative Preference 
shares of Ks. 1(X) each, 33,916 Ordinary shares of 
Rs. 100each. Subscribed: Rs. 48,80,8(X), Rs. 14,99.5(K) 
in 11,995 6% (himulative Preference shares of Rs. 100 
each fully paid up and Rs. 33,81,3fK) in 33,813 Ordi¬ 
nary shares of Rs. 100 each fully paid up. 

Tlie Preferttnee shares confer on the holders the 
right to a fixed cumulative preferential divhlend of 
6% (subject to tax) per annum and in a winding 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whetlK'.r earned, 
declared or not and not to participate in any further 
profits or assets. 

Traiisfer» Details of : Common form. Transfer 
Fee : Four annas per share subject to a maximum 
of Rupees ten only on any one transfer. Fee for 

Issue of Duplicate Share Certificate : Re. 1. 

Closure of Transfer Books : Books close. 14 days 
prior to the Annual General Meeting of the Com}^>any. 
Voting Rights : On a show of hands every member 
present shall have one vote and on a poll every 
member shall have one vote for ea(;h four Ordinary 
shares and/or for each ten Preference shares held by 
him. Date of Accounts : 31st July. 


Objects and Activities : The company owns a 
sugar factory at Malinagar, District Sholapur, with 
a total crushing capacity of 1,000 tons of cane per day. 
Sugar is produced on double sulphitation process. 
This is the first sugar factory in India run by Agri¬ 
culturists on co-operative principle. Highest yield 
of sugarcane ])er acre in India is the special feature 
of this company. 

Balance Sheet as on 3l6t July 1958 

Rs. Rs. 

Capital .. 48,80,800 Gross Block .. 86,79,628 

(renonil Resenr . 16,00,000 Less Depreciation. 33,95,953 

Other FiinclB .. 2,21,968 - 

Sundry Liabilities 76,83,061 Net Block .. 52,83,675 

Trofit & Lobh ti/c. 1,670 Liquid Assets 91,03,824 

'total . . 1,43,87,499 Total .. 1.43,87,490 


Analysis of Working Year end^ 31st July 



i 1956 i 

1957 

1958 


Rs. 

Hh. i 

Rr. 

l^aid-up ('apitnl 

i 48.80,800 1 

48,80,81K> ; 

48,80,800 

Rosorve Fund 

' 9,57.405 1 

14.59.521 

16,00,0(M) 

Other Kundri . . 

90,0fM) 

1,80,000 ' 

2,21,968 

Net Pi-olit 

, 2.72,135 : 

9,90,224 

5,16.433 

Depreciation .. 

Taxation 

. 3,84.373 

.3,51,462 

3,18.908 

1 

*6,75,000 i 

7,00,000 

Amount transferred to : 




General Resorve 

i J,(X),0(H> 1 

5,00,000 1 

1,06,922 

Other Kunds 

. 1,00,000 ! 

2,40,000 

60,000 

Dividend Only. 


2,02,878 ! 

3.04.317 

Do. Hate % p.a. .. 

, , ; 

6 i 

9 

Carried Forward 

; 35,088 

19,455 j 

1,670 


* including Rs. 50,000 \Voalth-tn.\ for 2 years. 


SHERVANl SUGAR SYNDICATE PRIVATE LTD. 

[Formerly Commercial Industrial Corporation (Alld.) Private Ltd.| 


FOUNDED in 1954 at ALLAHABAD as Commer¬ 
cial Industrial Corjioration (Alld.) PrivaU* Ltd. 
Directors : M. R. Shervani {Maumjing Director ami 
Chairman), Mrs. T. R. Shervani, Man Singh, P. K. 
Chatterji, A. R. Shervani, Bibi Khatoon Januat 
and J. C. Thukral. Directors’ Qualifications: Holding 
of shares worth Rs. 5,000. General Manager, 
Factory : B. R. Dubey. Head Oflice Secretary : 
B. P. Saxena. Registei^ Office : 28, South Road, 
Allahabad. Telegraphic Address: Allahabad : 
“ Shervani ” Neoli : Sherv'any Telephone 

Nos. : 2505 and 2075, Allahabad; 37, Kasganj. 
Auditors : M/s. P. L, Tandon & Co., Chartered 
Accountants, Kanpur. 

CAPITAL : Authorised : Rs. 40,00,000 in 30,000 
7% Preference shares of Rs. 100 each, 80,000 
Ordinary shares of Rs. 10 each, 80,000 Deferred 
shares of Rs. 2'>o eacdi. Issued and Subscribed : 
Rs. 29,95,OCX) in 30,0(X) 7% Preference shares of 
Rb. 100 each less 50, Preference shares fully called 
up forfeited. Rs. 4,46,250 on 60,000 Ordinary shares 
or Bs. 10 each of which Rs. 7’50 per share called up 
less 500, Ordinary shares forfeited and Rs. 2,00,000 


oil 80,(XX) Deferred shares fully called up. Calls 
unpaid on Ordinary shares Rs. 55()*24. Forfeittid 
shares (amount jiaid up) on Preference shares 
Rs. 2,115*71, on Ordinary shares Rs. 2,128*92. 

Transfer, Details of : ('onunon form. ** Either or 
iSurvivor'’ (dause accepted. One signature of first 
mentioned is accepted. Vernacular signatures accep¬ 
table. Registration Fees : 25 nP. per share, maxi¬ 
mum Rs. 5. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
at a time; once a year. Voting Rights : One vote 
for each Ordinary and Deferred share. Accounts 
yearly closed as at 30th June. 

Objects and Activities : Sugar manufa<>.turerB. The 
Company owns and runs sugar factory at N(^li in 
Etah District, U.P. Proprietors of; Neoh Sugar 
Factory, Neoli (Etah). Shervani Farms, Bikron 
(Etah), Managing Partners of United Farm Udhar 
(Etah) and Unit^ Farm Shahbaspur (Etah). The 
factory has a crushing Capacity of 1,250 tons of Cane- 
sugar is produced an Double Sulphitation process. 





SHREfi ANAND SUGAR MILLS LtD. 


FOUNDED in 1943 at CALCUTTA. Dimton : 
P. M. Jaipuria, B. R. Jaipuria. M. R. Jaipuria, 
P. R. Thard, K. Khaitan, M. L. Bagla and S. 
Jaipur! i. Directors' Qualifications ; Holding of 
shares in the Company of nominal value of Rs. 500. 
Registered Office : 33, Netaji Subhas Road, Calcutta. 
Telephone: 22—2466-69 (5 lincss), Calcutta. Tele¬ 
gram : *'Ansumil)”, Calcutta. Auditors: K. N 
Gutgutia & Co. 

CAPITAL: Authorised : Rs. 2r),()0,(X)0 in 
2,50,000 shares of Rs. 10 each. Subscribed: 
Rs. 20,(K),000 in 2,00,000 Ordinary shares of 
Rs. 10 each fully paid up in cash. Debentures: 
Rs. 5,00,000 in 500 6% less income-tax 



or earlier. 

Transfer, Details of : Common form. Joint 
holding accepted, Either or Survivor clause not 
accepted. Registration Fbe : Rs. 2 for each transfer 
deed. Fee for Split or New Certificate : Rs. 2. Fee 
for Transmission : Rs. 2. 

Closure of Transfer Books : Seven days prior to 
the General Body Meeting. Date of Accounts; 


30th September. Date of Meeting and Dividends : 
May. Vottng Rights: On a show of hands, 
every member entitled to vote on present in person 
or by proxy shall have one vote and upon a poll 
every member entitled to vote on present in person 
or by proxy shall have one vote for every share 
held by him. 

Objects and Activities : The Company’s sugar 
factory is located at Ehalilabad in Basti District. 
The daily crushing capacity of the mill is 650 tons 
of cane. Sugar is pr^uc^ on double sulphitation 
process. 


Balanee Sheet m on SOth September 1959 


Rs. 

Capital .. 20,00,000 

Capital Reserve 22,39,000 
Ot ner Reserves .. 1,11,400 

Liabilities .. 25,80,375 
Profit a Loss a/r. 29,737 


Total .. 69,60,512 


Riv 

Gross Block .. 48,26,29s 

Leas Depreciation 17.;’)0,027 

Net Block .. 30.76,271 

Liquid Assets .. .78,84,241 


Total .. 69,60,512 


Analysis of Working 


Tear ends 30th Sep, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Ra, 

Rs. 

Rs. 

Rs. 

Rs. 

Pit id-up Capital .. 

20,00,000 

20,00.000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Delientures 

2,50,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

.. 

5,00,000 

Net Profit 

1,94,405 

1,95,680 

1,07,960 

35,421 

—3,764 

80,647 

2,26,390 

Depreciation 

1,25,000 

1,25,000 

90,000 

85,602 


67,301 

67,967 

Taxation 

90,000 

90,000 

65,000 

36,000 


11,000 

‘^,00,166 

Cane Crushed .. Mds. 

14,88,614 

1 

• • 1 

8,48,015 

15,55,004 

20,96,703 

13,60,654 

18,27,2 

Sugar Manufactured „ 

1,45,519 


86,391 

1,52,842 

1,89,729 

1,37,028 

1,82,041 

Recovery % 

9-79 

. , 

1018 

9*88 

9*13 

1012 

1003 

Dividend 

1,00,000 

1,00,000 

1,00,000 

50,000 

.. 

62,500 

1,00,000 

Do. Rate % p.a. 
(<arried Forward .. 

5 

5 

5 



3i 

5 

4,612 

7,793 

15,753 

1,174 

-^2^90 

* 4,551 

t29,737 


* Includes Re. 2,997 being income relating to the previous year and Rs. 768 being the amount withdrawn from 
t he provisions as the longer required. 

t Includes Rs. 6,605 credits for income relating to previous year, Rs. 5,384 amount withdrawn from provisions as 
no longer re<|uired, and Rs. 6,206 Refund of Income-tax. 


SHREE CHANGDEO 

POUNDED in 1939 at PUNTAMBA (Dt. Ahmed- 
nagar). Direeton : A. H. Bhiwandiwalla {Chairman), 
E. H. Bhiwandiwalla, B. H. Bhiwandiwalla, D. N. 
Ehandke, A. D. Gandhi, T. B. Dhanwate, Jayantilal 
J. Mulji, M. H. Dakl, S. M. Sheth and V. J. Sheth. 
Direeton* QuHfleaSene : 100 abates of Bs. 12-8 
each. ^Mana^flng Agmte : A. B. Bhiwandi¬ 
walla & Co. Managtag Agwite Remuneratloii: 6^% 
of net profit. Re^btered OIBee : Mercantile Bank 
Building, 60, Mahatma Gandhi Road, Bombay. 
Mffli at Pnntamba (C. RMlway), Diet. Ahmednagar. 
Velegrani: “ Jayadgu ”. TM^one: 260461 (6 lines). 
X-100 


SUGAR HILLS LTD. 

Mills Telegram : “ Sogarmills Puntamba Phone : 
68-A, Belapur. AuMtm : Chandabhoy & Jas?oobhoy, 
Gbartered Accountants. 

CAPITAL: Authorised, bsued, Subseribed and 
Paidoup : Bs. 37,50,000 in 3,00,000 Ordinary shares 
of Bs. 12-8 each. 

Capital HlstOiy : During 1956, the Authorised, 
Issn^, Subscribed and Paid-up Capital was increased 
from Rs. 15,00,000 to Rs. 87,60,(KX) by capitalising 
a sum of Bs. 22,50,000 from the Beeerve and creating 
tbtteby 1,80,000 Ordinary diares of 1^. 12-8 each 
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Sugar 


Sliree Changdeo Sugar MlUs lM*^(conid,) 
and issued as Bonus shares to the existing share¬ 
holders in proportion of 3 new bonus shares for 
every 2 shares held as on 1st October 1956 and these 
bonus shares will rank for dividend from that date. 

Trazisier^ Details of : Common form. Transfers 
registered in joint names. Either or Survivor ” 
clause accepted. Any one signature acceptable. 
Vernacular signatures acce])ted. 


Accounts closed yearly as at 30th September. 
Dividends usually payable in April. Date of Meeting : 
March. 

Objects and Activities : Manufacture of Sugar, 
Cane-sugar Plantation. 

Crushing Capacity ; 800 tons per day. 

Sugar is produced on double sulphitation process. 


Registration Fee : Be. 1 upto 25 shares, Rs. 2 
above 25 and 100 shares, Rs. 2 for any additional 
100 shares. 

Fee for Registration of Death Certificate : Nil 
Closure of Transfer Books : Two weeks before Annual 
General Meeting. 

Voting Rights : One vote per share. 

Analysis 


Paid-up Capital .. .. ! 

General Reserve .. .. | 

Other Funds .. .. | 

Net Profit ,. .. .. .. .. j 

Depreciation 

Taxation .. j 

Amount transferred to : .. .. i 

Reserve Fund .. 

Other Funds .. .. ..; 

Dividend ., .. .. .. ' 

Do. Rate % p.a. .. .. j 

Carried Forward .. .. .. .. I 

Sugar Manufactured .. .. .. I 

Recovery % ,. .. .. .. j 


Balance Sheet as ou 30th September 1969 

Ra. Re. 

Capital .. 37,50,000 Gross Block .. 86,77,010 

General Reserve . 14,76,000 Itess Depreciation 67,60,846 

Other Funds .. 2,22,101 - 

IJabilities .. 12,02,707 Net Block .. 28,27,074 


Profit Sk Lora 

a/c. 2,07.295 

Liquid Assets 

.. 70,30,209 

Total 

.. 98,67,283 

Tntal 

.. 98,57,283 

! Working 


Yeftr ends 30th 8ep» 

1956 ' 

{ 

1957 

1958 

1959 

Kb. I 

Rb. 1 


j:s. 

15,00,000 

37,50,0<X» 

37,50.000 

37,50,0(M> 

25,79.492 . 

8,50,000 : 

15,00,000 

14,75,0<X> 

11,28,673 1 

* 6,84,419 i 

1.64,720 

2,22,191 

1,49,424 

6,32,371 ! 

6.11,323 

11,63,885 

6,44.238 , 

6,58,397 . 

2,48,448 

3,38,091 

i 

10,18,000 

8,60.000 

S.80,<K)0 

*6,30,736 i 




6,00,000 ! 

6,75.000 

6,75,060 (Gru.MM) 8,46,000 

40 1 

18 i 

18 

22*56 

33,344 ! 

31,529 

1 2,272 

S 2,1>7,295 

t73,379 * 

t 1,17,021 

i 1,13,783 

1,04,695 

10-62 1 

1103 

10-64 

11*31 


* Development rebate. t Bags. ^ Includes Rs. 25,000 transferred from General Reserve. 

J Includes Rs. 34,420 transferred from General Reserve. 


SHREE HANUMAN SUGAR MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Dlrectow : 
M. Nopany, N. P. Nopany, B. B. Dhandhania, 
Bameswarlall Nopany, Manumuli Bhuwalka and 
D. B. Dewrah. Directors’ Qualifleatloiis : Holding 
of shares valued Rs. 1,000. Managing Agents: 
Messrs. Hanuinsn Industries Ltd. Managing Agents’ 
Remuneration : Re 500 monthly and 1% on sales. 
Registwed Offlee : 178, Mahatma Qandhi Road, 

Calcntta. P. B. No. 6727. Telegrams: “Mightyholy” 
Telephone No.: 33-4504 (3 lines). AnMton: 

S. R. Batliboi A Co. 

CAPITAL: Anthorised : Rs. 50,00,000, 

Rs. 40,(X),000 in 4,00,000 Ordinary shares of Rs. 10 
each and Rs. 10,00,000 in 10,000 6% Peefennee 
shares of Rs. 100 each, bsaed and Fald-np: 
Rs. 30,00,000. Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each fnlly paid up, Rs. 15,00,000 in 
1,50,000 bonus Ordinary shacee of Rs. 10 eaoh in cash, 


Rs. 5,00,000 in 5,000 5% Cumulative Preference 
shares of Rs. 100 each fnlly paid up in cash. 

Capital History : In 1946, the Authorised Capital 
was increased from Rs. 10,00,000 to Rs. 50,00,000. 
Out of the incret^d capital of Re. 40,00,000, 
3,00,000 Ordinary shares of Rs. 10 each and 
10,000 Preference shares of Rs. 100 each 
was created. The existing 10,000 Ordinary shares of 
Rs. 100 each were subdivided into shares of Rs. 10 
each. Out of the 10,000 Preference shares 5,000 
Preference shares were issued. In 1947, out of the 
Reserve Fond a further 5O,00Q fully ^jd up Ordinary 
shares of Rs. 10 each were iuned as Bohus shares in 
the proportion of one Bonos. ^are lor every two 
Ordinary shares. Again hempen 1948 to I95(), 
LOO.OOO.bonus Ordinary shares Urere issued. 

The Preference uhares ara entitled to a Cumulative 
PrefsrMitial dividend at,the rate of 5% per 
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Sugar 


leas tax and have preferential claim for repayment 
of capital over the Ordinary shares in the event of a 
winding up and for all arrears of dividend whether 
declared or not. 

Debentures : Rs. 5,00,000 in 500 Mortgage Deben¬ 
tures of Rs. 1,000 each. Issued on November 1, 1964. 
Repayable on November 1, 1964. Interest 6 per 
cent, less tax. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1. Date of Accounts and Dividends : 

Accounts made up yearly to September 30 and 
presented in November. 

Closure of Transfer Books : The books remain 
closed for a period not exceeding 15 days in each 
year preceding the Annual General Meeting. Voting 
Rights : Every member has one vote for every five 
shares held by him either in person or by proxy. 


Shree Rsmiinsn^Sugsr Mills Ltd.—(con^d.) 

Objects and Activities : The Company has got a 
sugar factory at Motihari, District Champaran and 
is capable of crushing 850 tons of cane per 
day. The factory has also arrangement for gur 
melting. Sugar is produced on double carbonation 
process. 


Balance Sheet as on 30th September 1958 

Be. Ks. 

Capital .. 30,00,000 Gross Block .. 65,.55,782 

Special Reserve . 10,62,071 Depreciation 30,91,208 

Debentures .. 5,00,000 - 

Sundry Liabilities 44,88,211 Net Block .. 28,61,574 

Profit & Loss a/c. 4,003 Liquid Assets 01,02,801 


Total .. 90,54,375 Total .. 00,5.1,375 


Tear ends 30ih Sep, 


Analysis of Working 



1062 

I 1953 

! 1964 

1955 

1956 

1967 

1958 


^ Rs. 

1 

Rs. 

1 Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 

30,00,000 

! 30,00,000 

30,00,000 

60,000 

30,00,000 

30,00,000 

30.00,000 

Gen»'ral Reserve .. 

60,000 

50,000 

50,000 

60,000 

60,000 


Other Funds 

10,60,000 

10,60,000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

10,02,071 

Profit .. 

—2,66,820 

3,93,041 

3,94,698 

2,17,668 

2,12,343 

1,69,024 

4.0,771 

Amount transferred to: 
Reserve 

.. 





Other Funds 



1 


.. 

.. 

32,071 

Depreciation 

2,00,000 

I ^ 

1 1,69,600 

1 

1,36,000 

1,30,000 

1,37,000 1 

1,05,446 

Taxation .. .. 1 

1 

1,60,000 

! 1,48,000 

1,78,000 

26,000 

Dividend Ordy. .. .. ] 


i 93,750 

H 

2,60,000 

2,60,000 

1 1,87,600 

1,50,000 

75,000 

Do. Rate % p.a. .. | 

I ^ , 

10 

10 

7i 

f> 

3 

Carried Forward .. 

79,679 ! 

31,080 ! 

44,448 

4,208 

10,342 

1L893 

4.093 

Prices of f Highest 

20N 

17N 

16iK 

161N 

16iN 

ION 

15-25N 

Shares \Lowest ..j 

• * 

• * 

e e 

• ■ 

• • 

• • 

• • 


SHREE KRISHNA GYANODAY SUGAR LTD. 


FOUNDED in 1936 and 1943 at HATHWA and 
LURIYA respectively. Directors: Ashok Kumar Jain 
{Chairman), Tularam Jalan, Anandi Lai Foddar and 
Mahaliram Sonthalia. Managing Agents : Messrs. 
Sahu Jain Ltd. Registered Office : Dalmianagar 
(Bihar). Telegrams: **Sahu Jain”. Telephone: 
Dalmianagar 8. Branches : Hathwa Branch, F.O. 
Mirganj (Saran), Lauriya Branch, F.O. Lauriya 
(Champaran). Auditors : Singbi A Co. 

CAPITAL: Authorised: Rs. 1,00,00,000, Rs. 
15,00.0(X) in 15,000 6% Tax-free ‘ A ’ Class Cumula¬ 
tive Freference shares of Rs. 100 each, Rs. 15,00,000 
in 15,000 5% Tax-free ‘ B ’ Class Cumulative 
Freference shares of Rs. 100 each, Rs. 10,00,000 in 
10,000 Preference shares of Rs. 100 each and 
Rs. 60,00,000 in 6,00,000 Ordinary ehares of 
Rs. 10 each. Bailed : Rs. 58,00,000. Shares issued 
as fully paid up pursuant to a contract without 
payment being received in cash : Rs. 3,00,000 in 
3,000 6% Tax-free * A ’ Glass Cumulative Preference 
eluuees of Rs. 100 eaoh» Rs. 1,00,000 in 10,000 


Ordinary shares of Rs. 10 each. Shares issued for 
payment in cash : Rs. 3,00,000 in 3,000 6% Tax- 
free * A ’ Class Cumulative Preference shares of 
Rs. 100 each, Rs. 12,00,000 in 12,000 5% Tax- 
free ‘ B" Class Cumulative Preference shares of 
Rs. 100 each, Rs. 39,00,000 in 3,90,000 Ordinary 
shares of Rs. 10 each. Subscribed and Paid-up : 
Rs. 57,99,000. Shares issued as fully paid up 
pursuant to a contract without payment being 
received in cash : Rs. 3,00,000 in 3,000 6% Tax- 
free ‘ A * Class Cumulative Preference shares of 
F*i. 100 each, Rs. 1,00,000 in 10,000 Ordinary 
shares of Rs. 10 each. Shares issued for payment 
in cash : Rs. 3,00 000 in 3,000 6% Tax-free ‘ A ’ 
Class Cumulative Preference shares of Rs. 100 each, 
Rs. 12,00,000 in 13,000 6% Tax-free ‘ B ’ Class 
Cumulative Preference shares of Rs. 100 each, 
Rs. 39,00,000 in 3,90,000 Ordinary shares of 
Rs. 100 each. Less calls in arrears : Rs. 1,0(X). 
The Preference shares 'A* k *B’ Class carry 
preferential clums to repayment of capital in 





Sliree Krishna Oyanoday Sagar iM.-^c(mtd,) 

priority to Ordinary shares and rank in all. bther 

respects pari passu with each other. 

Debentures : Rs. 15,00,000 in 3,(X)C) ^% bearer 
bonds of Rs. 500 each. These were originally issued 
in 1944 and renewed in 1955. The i^riod of 
redemf)tion has been extended upto 30th April 1965 
and the rate of interest was increased from 4^%. 

Capital History : In April 1944, tlie Issued and 
Subscribed Capital of the Company was increased to 
Ks. 38,00,000 by the issue of Ji2,0fK) 5% Tax-free 
Cmnulative Preference shaiee of Rs. 100 each 
at a premium of Rs. 5 per share and 1,6(>.0<K) 
Ordinary shares of Rs. 10 each at a premium of 
Rs. 2 per share to the existing shareholders, ranking 
for dividend from 15th April 1914. 

In October 1955, the Authorised Capital was 
increased to Rs. 10.00,000 by tht' creation of 
10,000 Preference shares of 100 each and 
4,00,000 Ordinary share.*; of Rs. 10 each. In 
November 1955, the Issued Capital was increased 
from R.s. 38,00,000 to Rs. ► by the issue ot 

2,00,000 Ordinary shares of Rs. lo each. The new 
Ordinary shares were offered to the existing 
ordinary shareholders in the proportion of one new 
Ordinary share for every one existing Ordinary 
share held. The new shares rank for dividend from 
Ist August 1955 and in all other respects jiari 
with the existing Ordinary shares. 

Transfer, Details of : Common form. Joint 
holding are acceptable. “Either or Survivor" clause 
accepted. Any one signature of joint holders are 
accepted. Regbtiation Fee : Re. 1 per deed. Fee 


for Split or New Certifleate : Be. 1. Fee for l>upll- 
eation : Re. 1 per scrip. Registration of Doenmonfi: 
Nil ; unless it is for transfer when Re. 1 per transfer 
deed. 

Closure of Transfer Books: 15 days prior to 
General Body Meeting^. Date of Accounts : 31st July. 
Date of Meeting and Dividends in February. Voting 
Rights : One vote on a show of hand and on a poll 
one vote for every share held. 

Objects and Activities : The Company has sugar 
factories, one at Hathwa on the North-Eastern 
Railway, P.O. Mirgauj, Dt. §aran in Bihar, the 
capacity being 1,000 tons of cane per day. The 
other factory is at Lauriya P.O., Champaran Dist. 
(Bihar), tlic crushing capacity being 1,200 tons of 
cane per day. 8ugar is produced oti double 
sulphitation ]>r(»cess. 

(general : On 1st November 1950, Messrs. Dalmia 
Jain & Co., Ltd., relinquished their otlice of Managing 
Agency in favour of Messrs. Salni Jain Ltd. 

Balance Sheet on aut July mriti 

Rn. Rs. 

^ r»7,91»,0oo Rlock .. 

Share l^rr mium .. 3,68,500 Lfss IVprecialion 80.02,270 

J)el)ent.uri»8 .. 16,00,000 - 

General Reserve . 2I,00,00<^ \et Block . . 50,22,157 

Liahilities . . I.2.^,.‘)8,3S7 farpijd AnnelH .. l,07,44'i.2J8 
Profit & I iOSHH.r. 41, 

'I'otal .. ToUl .. 2.23.«7,37.'> 


Analysb of Working Ytar tnds 3l8t July 


Paid-up Capital .. 
DebentureH 
General Reserre .. 
Other Funds 
Net Profit 
Depreciation 
Amount transferred to: 
Genera] Reserre 
Taxation 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward ., 
Prioes of/Highest 
Shares \ Lowest 


1 

1953 

1 . 

10.54 

195.5 

1950 

19.57 

19.58 

1959 

' Rs. 

Rs. 

Kb. 

Rs. 

Hs. 

Us. 

Us. 

. 1 38,00,000 

38,00,000 

38,00,000 

57,70,525 

r>7ji8,800 

57,99,000 

;'>7,»l«,0U0 


15,00,000 

15,00,000 

16,00.000 

15,00,000 

1.5,00,000 

15,00,000 

HJ)0,000 


17,00,000 

18,00,000 

18,00,000 

■ .I»,00.fl00 

10,00,000 

19,00,000 

:2I,60,006 


3,68,d(K) 

3,08,560 

3,68,500 

• . . 



, , 


4,95,149 

3,08,138 

5,74,571 

4,76,387 

5,27^5 

4,49,954 

9,77,583 


6,03,382^ 

2.19,570 

.5,67,137 

5,83,11,5 

4,92,046 

4,45,492 

4,.54,2*50 


1,00,000 


1,00,000 




2,00,000 


3,70 JKK) 


7,25,000 

4,10,000 

6,60,000 

6,7*7,600 

8,60,000 


3,00,000 

3,00,000 

.3,60,000 

,3,97.052 

3^08,880 

3,99,900 

5,99,850 


15 

15 

17J 

10 

10 1 

10 

15 


.^.337 

5,476 

34,045 

I6,.381 

47,608 

837 

41,428 


10* 

174 

m 

20} OR. 

13'44 

10*44 

11*87 


7* 

1 10 

15 

Hi XR. 

9*60 

8*81 

9*19 


SHREE SITARAM SUGAR CO., LTD. 


FOUNDED in 1932 *t CAIXJUTTA. Olineton : 
B. M. Thnpar (Managinf> Director), Diwan Dina Nath, 
Dr. S. C. AohaTja, Kidim Lai Poddar, R. B. 
Thakoi, B. K. Sahi, Banuman Prasad Poddai' and 
M. L. Zutshi. Regbilend offle* : ‘ Thapar UouF>e 
20, Btabonrne Road, Oaloutta. Tdaphoo* 


22-1134/37. P. B. No, 2087. Talegnmt: ” Spiritual”. 
Anditon : Batliboi, Purohit and Darbari. 

CAPITAL : Authertaed : Ba. 16,00,000 in 1,60,000 
sfaates of Ba. 10 aadb. floMeribed t Ba. 15,89,969, 
Be. 7;94,500' ii^ 79,459 ahuMu at Bt. K1 per dtan 
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fully called and paid up in cash, Rs. 7,94,500 in 
79,450 shares of Rs. 10 each issued for consideration 
other than cash, t.c., as Bonus shares. Add forfeited 
shares: Rs. 962. 

Capital History: On 28th January 1955, the 
Authorised Capital was increased from Rs. 15,00,000 
to Rs. 16,00,000. The Issued, Subscribed, Called 
and Paid-up Capital was also increased by 
Rs, 7,94,500 capitalised from the Reserve creating 
thereby 79,450 shares of Rs. 10 each issued as bonus 
to the existing shareholders in the ratio of one new 
for every share held. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to August 31. 
Meeting in April/May. 

Closure of Transfer Books : Transfer books close 
about 16 days prior to Ordinary General Body 


Sugar 

Shree Sftarim Sugar Co., Ltd.—(con^.) 
Meeting. Voting Rights : One vote for every 
member present in person. 

Objects and Activities : The Company's sugar 
factory is situated at Baitalpur P. 0., Deoria, 
District Gorakhpur and is capable of crushing 1,000 
tons of cane per day. Sugar is produced on double 
.sulphitation process. 

Balaneo Sheet as on Slat August 1959 


Rs. Rs. 

Capital .. 15.89,962 Gross Block .. 39,27,215 

General Reserve . 10,29,566 Less Depreciation 22,85.030 

Other Reserves .. 5,81,186 - 

Liabilities 61,39,440 Net Block .. 16,42,185 

Profit a Loss a/c. 21,7.50 Liquid Assets 77,19,719 


Total .. 93,61,904 Total .. 93.61.904 


Analysis of Working year ends 31st August 


1 

1953 ! 

1 

1954 ! 

1955 

1956 1 

1957 

I 1958 

1959 

i 

Paid-up Capital .. .. j 

Hs. 

Rs. 

Rs. 

Rs. 1 

Hs. 

Rs. 

Rs. 

7»95,462 I 

7,95,462 

15,89,962 

15,89,962 j 

15,89,962 

j 15,89.962 

15,89,962 

General Reserve . . 

8,24.066 ; 

10,49.066 ‘ 

6.79,566 

8,54,566 * 

8,54,566 

I 8,64,566 

10,29.566 

Net Profit 

3,37,692 1 

3,83,393 : 

1,78,866 

3,23,890 i 

79,355 

i 1.18,036 

2,50,815 

Dopreoiatiou 

2,19,703 1 

1,42,364 1 

1,20,009 

1,32,113 

1,36,023 

; 1,53,358 

1.22,423 

Taxation 

2.90,000 ; 

3.00,000 ; 

12,00,000 

2,25,000 ! 

48,000 


IJO.OOO 

Cane OruBhed Mds. 

27,41.912 ! 

12.09,107 1 

29,66,945 

26,09,938 ; 

26,17,988 

1 26,51,396 

31.39.737 

Recovery % 

10-61 ; 

1001 ' 

1018 

10-57 j 

9-00 

9-72 

1 

9-72 

Amount traiinferred t<»: , 

' 

! 



Reserve Fund .. ..! 

1,25,000 1 

2,00,000 ' 

75,0(K) ' 

1,00,000 ! 


1 

25,000 

Other FundH 

50,000 1 

50,000 ! 

,, ' 

27,423 

41,529 

; .. 1 

79.450 

Dividend 

1,58,900 

1,19,175 

1,58,900 

1,58,900 

79,450 

1 t 79,460 j 

1,43,010 

Do. Rate % p.a. 

*20 1 

15 

10 i 

10 

5 

6 

9 

Carried Forward .. 

92,009 

1,06,227 i 

51,194 

88,761 j 

40,666 

t 18,395 < 

21,750 

Prices of f Highest ., i 

m 1 

22 1 

25i I 

161 ' 

15-12 

11-82 1 

Shares \ lAjvfeKt 

11 . 

I 

14 ’ 

Hi 1 

* 

Ilf 1 

9-50 

10 06 1 



* Includes 10 % bonus. 

t Paid Irom Dividend Rquali.sation Fund. J Includes Hs. 1,09,03.5 after taking into Account Capital Gain. 


SK SHADI LAL SUGAR & GENERAL MILLS LTD. 


FOUNDED in 1932 at MUZAFPARNAGAR. 
Formerly known as Upper Jumna Swadeshi Sugar 
Mills Co., Ltd. Directors : Hariraj Swamp, Oopalraj 
Swamp, Brahma Swamp, Vidyawati Swamp. 
Jyotsna Kumari Swamp, Ved Vati Swamp and 
Brij Mohan Lai. Dlrecton’. tjlliaUflcatlons. : Holding, 
shares worth Rs. 25,000. Ifabaj^ng Agleiits : Messrs. 
Hariraj Sirarap A Btothvs. Teimis of Managii^ 
AtfiWv: 10% of the pet ipofits. Registered Offioe : 
Maaenrpur. Telegrams: “Swesqgeull”, Maosutpur. 
Telephone: 44 & 69, Muzaffiatnagsr. Auditors : 

Basant Ram A Sons. 

CAtlTAL: AdthoM: Rs, SO^W,^, 
Bs. aOKXl^OOO in ao,OOOR<]mty shares of Rs. 100 each. 


Rs. 10,00,000 in 10,000 8% Cumulative Preference 
shares of Rs. 100 each. Rs. 20,00,000 in 20,000 
6% Redeemable Preference riiares of Rs. 100 each. 
Subscribed: Rs. 15,00,000, Rs. 6,41,400 in 6,414 
8% tax-free Cumulative Preference shares of Rs. 100 
each fully paid in cash, Rs. 8,58,600 in 8,586 Equity 
sharra of Rs. 100 each fully paid in cash. 

Tmatutf Dirialb of: Common form. Joint 
holdings accepted. ‘‘Either or Survivor” clause 
aooepted. Rqdrtratlon Fee : Not exceeding 1^. 5, 
but’ charge only Re. 1 per oertificste. Date of 
Aeedants: SOth Septembw annually. Date of 
UMt^Aud msHtaiili: Deeember. Vofing Bi^ts: 
One vote pOr Ordinary share. Uostm of Tianrfer 
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Sir Shadi Lai Sugar 6 b Genaial mils UA.{eontd.) 


Books: Transfer books close 21 days prior to General 
Body Meeting. 

Objects and Activities: Sugar manufacture, 
confectionery manufacture. The factory situated at 
Mansurpur, Muzaffamagar. The daily crushing 
capacity is 1,800 tons of cane. Sugar is produced 
on double corbonation process. They are erecting 
a distillery for the manufacture of power alcohol. 


Balanee Sheet m on SOtk September 1058 

Be. Rs. 

Capital .. 15,00,000 Qroas Block .. 1,46.06,623 

Oeneral Reserve . 8,81,036 Lesji Depreciation 66,48,281 

Other ReserveH .. 15,12,045 - 

Liabilities .. 1,26,46,769 Net Block .. 80,48,242 

Liquid Assets . . 84,91,608 


Total ..1.66.39.850 Totol ..1.65.39,850 


Tear ende SOth Sep. 


Analysis of Working 



1962 

1053 

1054 

1966 

1066 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15.00,000 

15,00.000 

15,00,000 

Profit .. 

2,47,950 

2,78,473 

7,05,176 

3.08,877 

7,05,978 

6.23,108 

- 3,34,476 

Depreciation 

83,500 

1,66,778 

1,37,244 

13.73.934 

14,18,844 

13,71,345 

13,16,584 

General Reserve .. 

., 

1,00,000 

4.00,000 

[ 2.00.000 

3,00,000 

1,00.000 


Taxation 

t2,79,848 

2,25,000 

5,25,000 

! 2,60,000 

. , 

4,00,000 


Dividend Ordinary 

85,860 

1,28,790 

1,71,720 

1,71,720 

51.516 

1,54,548 


Do. Rate % p.a. 

10 

15 

20 

20 

6 

18 

,, 

Carried Forward .. 

tl.08,217 

1,06,587 

12,37,042 

1,17,298 

4,16,037 

2,28,285 



t For 1947/48. t Provision for taxation and bonus, if any. 

{Inolndes Rs. 82,070 bsing refund of taxation. || Loss Rs. 2.18.064 carried to Ociicral Receive. 


SHRIRAM SAHAKARI SAKHAR KARKHANA LTD. 


FOUNDED in 1954 at PHALTAN (North Satara). 
Directors : V. M. Naik Nimbalkar. b.bc. (U.S.A.) 
(Chairman), M. U. Date, B.se., (Vice Chairman), 
P. D. Kasbekar, G, A. Khan, M. K. Firodia, Y. V. 
Tokekar, S. R. Bhonsale, b.a., ll.b., M, B. Bedke, 
K. K. Borarvake, D. G. Pawar, R. M. Gawade, 
M. N. Doshi, T R. Shinde, K. .1. Ranaware. S. K. 
Bhonsale and R. V. Pant, m.a,, ll.b. (Managiru) 
Director). Registered Office : Phaltan District. 
North Satara. Telephone : 23, Phaltan. Telegraphic 
Address : “ Ramsakhar ”, Phaltan. Auditors : S. S. 
Errain, b.a., ll.b., b.o.d.o, & a.. Poona. 

CAPITAL : Authorised : Rs. 41,87,250. Issued : 
Rs. 41,87,250, 4,034 producers’ shares of Rs. 750 
each. 216 Ordinary shares of Rs. 750 each and 
1,333 Redeemable Preference shares (Issued to 
Government) of Rs. 750 each. Subscribed : Rs. 
Rs. 36,13,500 in 3,269 Producers* shares, 216 
Ordinary shares and 1,333 Redeemable Pre¬ 
ference shares of Rs. 750 each issued to the State 
Government. CaQed and Paid-up : Called up 
Capital Rs. 36,13,500 of which paid up capital is 
Rs. 30,62,804*48. 


All the sliares (Producers, Ordinary and Re¬ 
deemable) have equal riglits. 

Transfer Details of : (Common form. Joint 
holdings with either or Survivor Clause not 
acceptable. Registration Fee : He. 1 per deed. 
Date of Accounts and Meeting : Accounts are made 
up yearly to 30tli June and presented before 
September. 

Closure of Transfer Books : Books are closed 
on 30th of June. Voting Rights : Each member has 
one vot(*. Nominal nieinl)ers have no voting rights. 

Objects and Activities : The Company’s Sugar 
Factory is situated at Phaltan, North ^tara District 
on the Southern Railway with a crushing capacity 
of 8(K) tons cane per day. Sugar is produced on 
the double sulphitation process. 

Tlie object of the Society is to encourage proper 
development of Agricultural Industries amongst 
meinbfus on co-operative lines by introducing modern 
method.s of Agriculture and by promotion of princi¬ 
ples c)f Co-operation, so as to secure best advantages 
of modern large scale agricultural production to 
the owner or tenant cultivators of land. 


SETALPOBE SUGAR WORKS LTD. 


FOUNDED in 1933 at CALCUTTA. DiNetars : 
Hem Chandra Mitra, H. N. Ghosh, Dr. Haradhan 
Bisu, Hiralal Ehanna, BatfaimlrMath Datta, 
B. N. Biswas, N. N. Bose, D. P. Ghosh and H. P. 
Ghosh and R. N. Dutta. Mamging Directon; D. P. 
Ghosh and R. K. Datta. BfeMlOfV* 

RemiuiarBtion : 10% on net profit 


Rs. 16,000 yearly. Registered Office ; 93*A, 

Dharamtalla Street, Calcutta; also at Ohapra and 
Allahabad. Head Office : Indian Press Buildings, 
Allahabad. Auditors : S. Ghose & Co. 

CAPITAL : Authoifiefi : 16,00^000 in LOO,000 

shares of Bs. 10 each wd bfiOO abases of Rs. IQD 
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Sufftr 


each. Issued and Subseribed : Rs. 10,00,000 ia 
1,00,000 shares of Rs. 10 each. Less calls in arrears: 
Ra. 50. 

Transfer, Details of : Common form. Registration 
Pee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to June 30. 
Meeting in March. 

Closure of Transfer Books : Transfer books close 
a month prior to General Body Meeting. Voting 
Rights : Oue vote per share, either iu person or by 
proxy. 

Objects and Activities : The Company’s sugar 
factory was situated at Sitalpore on the 0. & T. 
Railway near Chapra, District Sarau and is capable 


Sitalpore Sugar Works lM,—{contd.) 

of crushing 700 tons of cane per day. Sugar is pro¬ 
duced on double sulpbitation process. Now it has 
been shifted to Goraul on the N.-E. Ely. 


Balanoo Sbeet as on 30th June 196'J 


Ba. 

Capital .. 9,99,950 Fixed Aaseta 

Forfeited Shares . 2,165 Liquid Assets 

Premium on InvcHtment 

Shares .. 24,660 

Liabilities .. 46,47,902 

Profit & Loss a/c. 1,195 


Total .. 66,75,872 


Total 


Rs. 

.. 19,77,967 

.. 36,70,198 

27,707 


.. 56,75,872 


Analysis of Working 


Tear ends 30th June 



1953 

1954 

1955 

1956 

1957 

1968 

1959 


Ks. 

Rs. 

Hs. 

Ks. 

Rs. 

Rs. 

Rh. 

Faiil-uji .. 

9,99,950 

9.99.950 1 

9,99.950 1 

9,99,950 

9,99,950 

9,99,950 

9,99,950 

General Reserve Fund 

35.000 

35,000 1 

., 

, , 




Frofit 

—2,04.011 

—2.09,087 ; 

72,431 

77,391 

1,08,920 

12,717 

3.05,305 

Depreciation 

Taxation 

86.697 

60,644 : 

67,024 

90,695 

83.853 

49,807 

1,12,842 

Amount transferred to : 








Other Accounts .. j 

i .. 1 

• • 1 

• • 1 

•. 1 

: 


., 

t>ivi<lend 

1 

1 

I 

.. 1 

1 , , ! 

, . 

., 

Do. Rate % p.a. .. i 

Carried Forward .. 

♦—1.89.266 j 

—3,98.363 1 

—5.37,868 j 

—4,60,477 

t—3,16.567 i 

t—3.03,162 


Cane Crushed .. Mds. 

• • 

7,22,610 : 


1 

1 24,33,200 1 

17,80,750 1 

Vm95 

Sugar Produced .. ,, 

i 

• • 1 

» • 1 

2,34,688 I 

1,73,617 , 

,, 

Recovery % 

1 

i 


• • 1 

9 65 

9-92 i 

.. 

Prices of /Highest 

6J • 

1 

6| ! 


4*37n 

4*37 ! 

612 

Shares \ Lowest 


®»! 

1 

Zi 1 

i 

. 

4 : 

1 

1 

1 

2*37 j 

200 


* After crediting Ks. 7,688 being excess provision written back, 
t After transferring Rs. 85,000 from General Reserve Fund. 


SOUTH BEHAR SUGAR MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. DirMton : 
Chandradeva Prakash Sinha, Rajendra Pratap 
Sinha, Devendra Narain Sinha, Kanbir Jang 
Bahadur, Harinandan Sahaya, Paraiuananda, 
Baijnath Prasad Varma. R. B. Thakur 
and Raja Kadhika Raman Prasad Sinha. IMreotorS* 
Qualifications : One share. Registered Office : Bihta, 
Distiict Patna, E. Railway. Telephone No. : 
Dinaporc 30. Telegram : “ Sugar,” Bihta. Auditors : 
Batliboi, Purohit and Darbari. 

CAPITAL: Authorised : Rs. 20,00,000 in 

(1) 1,00,000 Ordinary . shares of Rs. 10 each, 

(2) 5,000 Cumulative 9% Preference shares of 
Rs. 100 each and 2,00,000 Deferred shares of 
Rs. 2r3-0 each. Subscribed: Rs. 18,55,000 in 
(1) Rs. 9,15,000 in 91,500 Ordinary shares of 
Re. 10 each, (2) Rs. 5,00,000 in 5,000 Cumulative 


9% (taxable) Preference shares of Rs. 100 each and 

(3) Rs. 4,40,000 in 1,76,000 Deferred shares of 
Rs. 2-8-0 each, all fully paid up. The participating 
Preference shares carry the right to a fixed 
cumulative preferential tax-free dividend at 7% 
per annum. In case the Company is able to declare 
a general dividend above 7% the Preference shares 
wUI participate in further 2% dividend equally 
with Ordinary shares. Deferred shares will earn a 
dividend up to 10% after 10% have been paid to 
Ordinary shares and 9% to Preference shares, 
thereafter the surplus will be equally divided 
between Ordinary and Deferred shares. The Deferred 
were issued in 1939 in lieu of 25% dividend on 
Ordinary shares. The Preference shares also carry 
preferential claiin to repayment of capital and arrears 
of dividend in the event of a winding up. 
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South Bohsr Softtr BfUb 


Transfer, Details of : Common form. Regbtetion 
Fee : Re. 1 per deed. Date of Aeooimts and 
Dividends : Accounts made up yearly to October 31 

and presented in July. 

Objects and Activities : The Company’s sugar 
factory is situated at Bihta, on the £. Railway 
in the Patna District and is capable of crushing 
1,200 tons of cane per day. Sugar is produced on 
carbouation process. 


Balauee Sheet as on SIst October 1959 

Re. Rs. 

Capital .. 18»55»000 Gross Block .. 51,97,972 

Debentures 15,00,000 Depreciation 11,46,770 

Liabilities .. 09,§7,750 - 

Net Block .. 40,5U02 
Liquid Assets .. 48,03,714 
Profit ft Loss a/c. 14,87,843 


ToUl ..1.03,42.759 Total ..1,03,42,759 


Tear ends Zlst Ocf. 


Analysis of Working 



1 

’ IMS 

1954 

1955 

1956 

1957 

1958 

1950 


Re. 

Ri. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-np Capital .. 

18.S4.966 

18,55,000 

18,55,000 

18,65,000 

18,66,000 

18,55,000 

18,55,000 

Oeaeral Reserve Fund 

46,424 

46.424 

45,294 





Other Fundi 

i 1.108 

1,168 

1,168 



I ,, 


Profit .. 

44,315 

—•24,454 

—23,304 

*—1.26,076 

•—1,89,870 

1 11-1.76.861 

2,43,884 TT 

Carried Forward .. 

-~15,90,149 

—16,14,603 

i 

CO 

CO 

1 

t-17,18,689 

t—19,08,686 

t—17,86,664 

, —14,87,843 

Prices of f Highest 

5 N. 

5 y. 

5 N. 

1-37 

1*37 

1-37 N. i 

1 

Shares \ Lowest 

1 



0-78 

0.78 

1 

i 



* Subject to provision for Depreciation and Agricultural Income-tax. f After deducting K.s. 45,294 from Reserve Fund. 
i After deducting Rs. 45,287 from Reserve Fund. Before providing for Depreciation and Agricultural Tax. 

^ Subject to Depreciation and Taxation. 


SRI RAMA SUGARS 

FOUNDED in 1933 at BOBBILI, Srikakulam 
Distrii-t. Direeton : Ksjah R. S. R. K. Ranga Rao 
Bahadur, Rani Lakshini Subhadramma Garu, Rajah 
R. V. G. K. Ranga Rao Bahadur, Rajah M. M. G. 
Appa Rao Garu and Kemburi Apf>aia Naidu. 
Managing Dirvetor : Rajah R. 8. R. K. Ranga 
Rao Bahadur. Secretary/Dinetor : Rajah R. V. 
G. K. Ranga Rao Bahadur. Dlroetors’ Qoalifl- 
cations : Should hold in his own name not 
less tluin Rs. 5,000 worth of shares. Registered 
Office : Bobbili, S.-E. Railway, Rrikakulam District, 
Andhra Pradesh. Telegraphic Address : “ Sugar 
Telephone Nos.: 9, 16 ft 50. Avdtioif : Messrs. 
Rowe & Pal, Visianagaram. 

CAPITAL: AttthorlMd: Rs. 52,00,000. Rs. 
20,(Kt.(KXI in 20,000 (Ordinary) Equity shares of 
Rs. 100 each, Rs. 22,00,000 in 22,000 5% cumulative 
Preference shares of Rs. 100 each. Rs. 10,00,000 
in 40,<HX) Equity shares of Rs. 25 each. liBued. 
Subscribed and PuM-up: Rs. 31,50,000, Rs. 14,00,000 
in 14,000 Equity shares of Rs. 100 each. Rs. 
14,<)0,(K)0 in 14.000 CumulatiTe Preference shares of 
Rs. 100 each. Rs. 3,50,000 in 14,000 Equity shares 
of Rs. 25 each issued as fully paid-up Bonus Shares. 

Transfer, Details of : Common form. “ Either 
or Smvivor ” clause accepted. Vernacular signatures 
accepted. 

Reg^staflon Fees: Not nuns than three rupees 
for every transfer. Fee lOr I^Bt «r 1|S« OsrtffIsatfS : 

Re. 1 per certificate. 


& INDUSTRIES LTD. 

Closure of Transfer Books : Fonrtew days liefore 
the holding of Annual General Meeting. 

Voting Rights : On a show of hands, each Bliare- 
holder holding Equity shares shall have one vote, 
and his voting right on a poll shall be in proportion 
to his share of the paid-up squity capital. The 
voting rights in respect of a preference shareholder 
are governed by Sec. 87 of the Companies Act, 1956. 
Wherever the holder of a Preference share has a 
right to vote, the voting right on a poll shall be in 
projiortion to his share the paid-up equity capital. 

AocouDU : Yearly closed as at 31st October 
each year. Date of Meeting : July. 

Objeeti and Aettvitlea : The Company has two 
Factories at Bobbili and Seethanagarain with 
crushing capacities of 450 tons and 300 tons of cane 
per day respectively. The Company has also a 
Distillery Plant at Bobbili. Sugar is produced on 
double nnlpbitation process. 


lalaMSi filMet as on Slst Oeiober 1958 

Rs. Rs. 

CapiUl .. 81,50,000 Grass Block 

Geasral Raserve . 9«0i,7e7 Lees Depteslatlon. 5731f50a 

Other Funds .. 3,01,875 — 

Sundry UabilitieB 30,10,212 Net Block 37,22,2154 

Profit ft toes a/c. 1,64,424 U^uld Aseeto .. 22,07,9^4 

Iblal .. 75,20,272 : Tvlel .. 75;a0,278 







Aiulysls of Worklof 


BrI Rum Bhimi Be IdBuiMm IM^eontd.) 

Year end* Sltt October 


Paid-up Capital 

i 

i 

.. 1 

1953 

Rs. 

28,00,000 

General Reserve 

..! 

12,03,766 

Other Funds 

. i 

6,44,281 

Net Profit 


4,09,045 

Depreciation 


2,45,821 

Taxation 



Amount transferred to : 
General Reserve 


2,00,000 i 

Other Funds 

! 

1,00,000 ! 

Dividend Ordy. 

i 

1.40,000 1 

Do. Itate % p.a. .. 
Carried Forward 


10 i 


1.75,750 j 

Cano crushed 

(Tons)' 

.55,711 ! 

8ugar produced 

5,554 i 


I 


1 

1994 1 

1955 

1956 

j 

1967 ! 

1958 

Rs. ! 

Rs. 

Rs. 

Rs. 1 

Rs. 

31.50,000 i 

3],r>o,ooo 

31,60,000 

31,60,000 i 

31,60,000 

10,53,767 i 

4,03,767 

4,03,767 

! 9,03,767 1 

9,03,767 

9,44,281 , 

17,44,281 

! 12,53,013 

; 4,89,662 

3,01,875 

4.20,017 , 

2,67.637 

1 3,70,247 

2,47,802 1 

3,88,070 

2,13,172 ’ 

2.28.015 

' 2,44,608 

1 2.00,084 I 

2,02,181 

1 

1 


3,50.000 

3,30,000 ! 

4,12,074 

I 

1,00,000 


! ' ■ i 

I 

1.25,000 

2,50,0(K) ! 

1,0(),000 


i 


1,40,000 i 


1,76,000 

1,.57,500 

1,75,000 

10 1 

1 

10 

9 

10 

70,767 i 

1.58,305 1 

1,26,052 

1,46,354 

1,64,424 

66,512 i 

1,23,463 1 

1,38,435 

1,01,524 : 

1,37,807 

6,419 ! 

11,171 ' 

11,551 

9.635 : 

13,158 


THE SUKHJIT STARCH & CHEMICALS LTD. 


FOUNDED in 1944 at PHAGWARA (N.R.). 
Directors : Shyum Miiiohav Jimlal {Vhairinan). 
K. B. Madan Gopal Sardana, i.s.e., Swadesh Bhagat. 
Jagdish Saraii, Raja rani Gupta, Dharani Dutt 
Sindhwani, R t\ Gangoli and Tirlokiiath Sindhwani. 
General Manager : H. K. Sardana. m.a. Registered 
Office : Pliagwara ( N. K. ). Auditors : Mesftrs. 
K. B. Jasnja & (^o. 

CAPITAL : Authorised : Rs. 2r>,CK),CK;K) in 2,50/)r)0 
Equity slmros of Rk. 10 each. Issued, Subscribed 
and Paid-up ; Rr. 8,99, ir>() in 89,91 f) Equity 
shares of Rs. JO fully [Miid up (29,915 Equity shares 
were allotted by way of bonus shares in 1947). 

Transfer* Details of : Ooimuon form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Aeeouiits are made up yearly 51 at Deeemb<M* 
and presented in June. 

Closure of Transfer Books : Books arc closed 
15 days prior to General Body Meeting, Voting 
Rights ; On a show of hands one vot»e. for every 
person present in jierson and upon a poll ore vote 
per share held by every mmnber present in person 
or by proxy. 

Objects and Activities : Manufacturing stiirch and 
to carry on the business usiuilly carried on by st:ircli 
manufacturers. 


Balance Sheet as on Hist DeuemlnM- in.'is 


Hs. Rs. 

Capifal . . 8,09,150 fJross BJock .. J0,10,608 

Resorvort 1,61,144 ///»«;? Ik^pm-iation. 6,64,5HI 

Sniidr\ Liabilities 10,04,520 - 

\et Block .. H,55,077 

Liquid Assets ,. 14,12,715 

Profit X' Loss ii/c. .'1,87,022 


Toisl .. 21,54,814 

'folal 

.. 21,.'>4,814 

Analysis of Working 

Viot rml eilnl 


1957 

1958 


Rk. 

Rs. 

Paul-up Capital 

8,99,150 

8.99,160 

Rf»HorveH 

1,61,144 

1.61,144 

Net Profit 

1,00,826 

714 

J>eprec!iatioii 

Taxation 

37,016 

40,586 

Amount traiisforred tn : 

RiMwrveH .. 

Dividend Ordy. ..! 



Do. Kate%p.!i. ..! 

Carried Forward 

1 

—3,87,743 , 

1 

—3,87,(K)2 

1 


THIRU AROORAN SUGARS LTD. 


FOUNDED in 1954 at MADRAS. I»r«eton: 
V. S. Tyagaraja Mudaliar {Chatman), B. D. 
Gk>enka, T. S. Eriahaa, M. Gt. Muthiah, Sir 
T. S. Venkataraman, A. M. M. Murugappa 
Chettiar, Janab J. M. Mobyadin and S< N. jPai. 
IHnotom* ^QnaUlleBttOIM: Shares of the face 
▼al^e of Es. 6,000. Adaiofitettve HUmto : N. 
.Shwuua^asandaiam. SBdilBvy: D, Swraagaa. 


Managing Agents : Venkatesa Tyagarajan (Private) 
Ltd. Manatfng Agente Bemnneiaflon of Terms of 
AgteeUMUt : The rcmuueration payable to the 
Managing Agents should be in accordance with the 
following scale of Commission on the net profits 
of the Company computed in the manner laid down 
in Sections 349 to 331 of the Companies Act, 1956 
subject to a minimum remuneration of Rs. 12,000 
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Thlni Aroofin Sngin 

in the event of absence or inadeqiiacey of profits Closure of Transfer Books : According to the 
in any one year, namely : provision of the Act. Voting Rights : Every holder 


(i) 10% on the first Rs. 10 lacs or fraction thereof. 

(ii) 9% on the next Rs. 10 I.^cs ,, 

(iii) 

(iv) „ 

(v) 

(vi) ,, Rs. 20 „ „ 

(vii) 0 % ,, ,, ,, ^ ,, 

(viii) 4% on any sum over one crore of Rupees.'’ 
10 years commencing from November 1954. 
Registered Office : Express Estate, Mount Road, 
Madras-2. Factory : Vadapathiniangalain (Tanjcre 
District). Telegram : “ Pinesugar (Head Office), 

Tasugars Vadapathimaiigalam (Factory Office). 
Telephones : 85273 (Head Office), 38 (Factory Office). 
Auditors : Suri k Co., Madras. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 8.00,000 
6% tax-free Cumulative Preference shares of Rs. 10 
each and 12,00,000 Ordinary shares of Rs. 10 each. 
Subscribed : Rs. l,0u,00,000 in 4,00,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each and 
6,00,000 H<|uity shares of Rs. 10 each. The 
Industrial Credit and Investment Corporation of 
India Ltd., Bombay, have taken sharea to a 
substantial extent. The Industrial Finance Corpora¬ 
tion of India Ltd. sanctioned a loan of Bs. 59 lakhs 
on the security of the machinery and immovable 
properties of the Company. 

Transfer, Details of : Common form. ** Either or 
Survivor” clause not accepted. Vernacular signatures 
accepted. Registration Fee : Rs. 2. Fee for Split 
or Mew Certificate : As. 8. Fee tor Registration of 
Death Certifleate : Vii. 

Analysis of 


Paid-ttp Capital 
Loans 

Fixed Capital Expenditure 
Cash and other Balances 
Net Profit 
Depreciation 
Carried Forward 


of Ordinary shares shall have a right to vote on 
every resolution placed before the Company and on 
show of hand every member holding one or more 
Ordinary shares shall be entitled to one vote and on 
a poll every holder of one or more Ordinary shares 
have one vote for each Ordinary share of which he is 
the holder. 

The holder of any Preference share shall not have 
a right to vote on any resolution placed before the 
Company which does not directly affect the rights 
attached to his Preference shares. 

Date of Accounts : Yearly as at 31st October. 
Meeting : Before Slst March of the following year. 

Objects and Activities : The Company has 
purchased 3,704 02 acres of land and the entire lauds 
have been brought under sugarcane cultivation and 
3,247*23 acres have been taken on lease. The factory 
went into production from Felu’uary 1956. 

The factory is situated at Vadap tthiiiiangalam, 
Tanjore Dt. The crushing Capacity is 1000 to 1,20U 
of cane per day. Sugar is produeo<l on double 
sulphitation process. 

BaUnee Sheet ai on Ortohci in.*>9 

Kt. Rs. 

Capital .. 1,00.00,000 Gtomb Block .. 1,97,78,959 

Loans .. .. 1,04,8H,701 Less Deprociatiuii 1^2,59.^35 

Sundry Liabilities 49,63.4!tf> -- 

Net Block .. 1.75,19,024 
Liquid Assets .. 70,91,318 

Profit A Loss a/c. 8,20,255 

ToUl .. 2,54,37,197 ToUl .. 2,54,37,197 

Working Vear rmU OcJ. 

: I 

; 1956 June i 1957 June i 1958 June * 1959 Oct. 

Rs. Rs. Rs. Rs. 

,. 98,62,070 i 99,60,820 11,00,00,000 1,00.00,000 

..I 82,74,402 ! 1,20,64,847 I 1,08,88,061 j 1,04,88,701 

..! 1,69,47,707 ; 1,71,47,162 i 1,73,65,372 1 1.76,19,624 

..j 19,110 I 81,367 ; 97,476 I 12,22,337 

..j —12,13,483 —8,22,819; 11,639 1 11,08,408 

2,14,638 6,43,693 ! 6,43,683 6,46,093 

. —12,18,483 I —20,38,802 1 -20,24,663 —8,26,266 


♦ For Hixteen months. 

TRAVANCORE SUGARS 

FOUNDED in 1937 in KERALA STATE. Dlwc- 
ton : G. N. Noel-Tod, o.b.e., (Chairman), Raj- 
jasevaniratha S. Chattanatha Karayalar, S. Vaadya- 
natha Iyer, P. Hadfield, Abdusaalam (Govt. Nominee) 
and K. A. Sivasaukaran. . mreetors* (tnaUflnSwu : 
Holding of 100 sharea. Managing Agontl i Messrs. 
Parry & Co., Ltd. Telephone No.: 2983, Madras. 
Telegrams: “ Sugars ”, Tiravalla. Twins 0{ 

Managemwit : As per the provision of the Companies 
Aet, 1956. RoglStenA Ofltea: Uigginbothams 
Compound, Main Road, ]Puthenchantbai, Trivandrum. 
AnMtotl: Lovelock k Lewe^ Madias. 


& CHEMICALS LTD. 

CAPITAL: Authorised: Rs. 60,00,OfX),Rs.40,00,000 
in 4,(K),000 Ordinary shares of Rs. 10 each and 
Rs. SOjOO.OOO in 2,OilLOOO 5% Cumulative Preference 
shares of Rs. 10 each. Subscribed, Folly Called 
and Fald-up : Rs. 45,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each and Rs. 1,50,000 
5% Cumulative Preference shares of Rs. 10 each. 

Capital Hlrtoty : Tlie Original Anthotised Capital 
of Rs. ^,00,000 in 2,00,000 shaies of 10 each 
was inoreased to Its. p(}^,j000 by a'special lesolatibn, 
dated 17th Jannaty mil Hy the omMon of 2,00,^0^ 
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additional Ordinary shares of Rs. 10 each ranking for 
dividends and in all other respects pari passu with 
the existing Ordinary shares already issued and 
2,00,000 5% Cumulative Preference shares of Rs. 10 
each. 

The Paid’Up Capital was increased from 
Rs. 10,00,000 to Rs. 45,00,000 by the issue of 
2,00,000 Ordinary shares of Rs. 10 each at a 
premium of Rs. 2-8-0 per share and 150,000 5% 
Cumulative Preference shares of Rs. 10 each at a 
premium of Re. 1 per share. 

Transfer, Details of : Common i'orm. Compaixy 
accepts vernacular signatures on share transfer deeds 
in the usual course. Shares can be registered in the 
joint names of two or more persons with “ Either or 
Survivor’" clause. Registration Fee : Re. 1 per deed. 
Fee for Split Certificate : Re. 1 per certificate. Fee 
tor New Certificate : Re . 1. 

Closure of Transfer Books and Voting Rights: 

Share transfer books are closed during tlie 14 days 
immediately preceding the Annual General Meeting 
in each year. One vote for each sliare. Date of 
Annual Accounts : Accounts are made up as on 
30th April, since 1955 and submitted in October. 
(Accounts are made up from dlst July to 30th April 
from 1955.) Dividends are paid free of income-tax by 
dividend warrants on the State Bank of India, 
payable at par at their oflSoes in Trivandrum, 
Madras, Bombay and Calcutta. 

Objects and Activities : The Company was formed 
for the purpose of purchasing from the Government 
of Travancore the Sugar factory at Thuckalay, the 
Distillery at Nagercoil and the Tincture Factory at 

Anaiysit < 


Trftvmeore Sngirs A Chemlcali Ltd.—(eenid.) 
Trivandrum all of which were situated in Travancore 
State. The Government of Travancore have 
accorded special facilities and support to the products 
manufactured by the Company. The Travan¬ 
core Government have also entered into an 
agreement to purchase all their requirements of 
pharmaceutical products manufactured by the 
Company. The Company has erected a new cane 
sugar factory at Valanjavattam, near Tiruvalla very 
near the Pamba river with an initial daily crushing 
capacity of 500 tons of cane. The Government of 
Kerala is entitled to 10% of the profits. The 
new Sugar factory commenced working from 
November 1948. Sugar is produced on sulphitatioa 
process. The distillery plant at Nagercoil was 
shifted to Pamba River Factory in 1951. 

In 1952, the Pharmaceutical Works at Trivandrum 
was also shifted to Pamba River Factory. The pro¬ 
perties at Thuckalay have been disposed in 1952. 
Consequent on the closing down of Trivandrum 
Office in 1952, the Registered Office of the Company 
has been moved to Pamba River Factory, Tiruvalla, 
Kerala. With effect from 1 12 1959, the Regi.stered 
office was removed to Higginbothams Compound, 
Main Road, Piithenchanthai, Trivandrum. 

Balance Sheet »» on 30th April 1959 


Rb. Rr. 

Capital .. 45,00,000 Gross Hlock .. 67,06,571 

Premium Shares 6,50,000 Lets Depreciation 30,49,961 

Capital Reserve . 67,000 - 

General Reserve . 3,50,000 Net Block 37,16,610 

Liabilities .. 54,44,169 Liquid Assets .. 74,01,392 

Profit ft Less a/c. 1,0i>,833 


Total .. 1.11,18,002 Total .. 1,1: i 8,002 

Working Year ends 30th AprU 



July 1953 

July 1954 

April 1955 

April 1956 

April 1957 

April 1958 

April 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

45,00,000 

45,00,000 

45,00,000 

45.00,000 

45,00,000 

45,00,000 

45,00,000 

General Reserve .. 

4,20,000 

4,20,000 

2,50,000 

2,.50,000 

2,50,00t) 

3.00,000 

3,50,000 

Gther Fund 

6,50,000 

6,50,000 

6,60,000 

6,50,000 

6,86,000 

6,85,000 

67,000 

3,50,546 

Net Profit 

—50,242 

—2,362 

6,19,709 

4,13,863 

4,32,255 

4,70,934 

Depreciation 

2,73,121 

2,73,121 

2,48,319 

2,63,812 

2,78,012 

2,78,254 

3,07,706 

Cane onished tons 

53,053 

30,693 

55,992 

87,323 

1,34,337 

1,00,664 

1,33,210 

Sugar produced tons 

3,882 

2,185 

4,877 

7,931 

11,908 

8,362 

11,067 

Recovery % 

Amount transferred to: 

7-32 

7-13 

871 

907 

1 

8*8 

8-31 

830 

General Reserve 

.. 


1,40,000 

. . 1 


50,000 

50,000 

Other Accounts 



., 

10,000 1 

*25,000 

16,000 

16,000 

Taxation 



., 

3,00,000 

9,60.100 

7.71,955 

t2,85.000 

Dividend Ordy. .. 



2,26.000 

3,00,000 

3,00,0(K) 

3,00,000 

t2,l0,000 

Do. Rate % p.a. 

,, 


7* 

10 

10 

10 

10 

Carried Forward .. 

—29,362 

-4*2,224 

16,236 

45,098 

77,353 

1,07,287 

1,06,833 

Prices of fllighost 

5 

8* 

13^/16 

14| 


11-90 

12*62 

Shares \Lowest 

4| 

4| 

6-6/16 

12 


8-00 

9*10 

p. /Highest 

\Loirest 

6-15/16 

9 

» 



7-10 

9*25 

H 

H 


8* 

0-16/10 

6-90 

7*10 


Arrears of Preference dindend for 1949, 1950 and 1951, paid in February 1952,1953, 1954 and 1955 (9 months) 
paid in 1955. 

♦ From July te April (9 months only), 
t Includes Rs, 70,000 relating to previous years. 

% After deducting Rs. 90,000 Ihoome-tax applicable lo resident individuals 0180%, 
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THE UGAR SUGAR WORKS LTD. 


FOXJNDED in 1939 at UGAR. Directors: 
C. S. Sheshadri, i.a.s. (Government Nominee), 
C. R. Pungnur (Government Nominee), S. G. 
Phutane, B. Ag. M. S. (Mich) (U.S.A.), (Government 
Nominee), M. H. Godbole, B. S. Eore, K. A. 
Chaugule, b.a., ll.b., P. R. Khadilkar, m.a., jll n., 
B. P. Shah, A. G. Jog, N. A. Ealyani, S. D. Patil, 
B. Ag., V. P. Varde, B.Com (Bom), S. Q. Dabholkar, 
B. T. Eempanna, i.a.s. (Retd.) Nominated by the 
Industrial Finance Corporation of India), and 
M. B. Jambhekar (Nominated by the Managing 
Agents). Directors’ Qualification : Holding of 
Shares of the Nominal value of Rs. 5,000. 
Managing Agents : Messrs. Shirgaokar Brothers. 
Managing Agent’s Remuneration: 10% of the 
Net Profit. Registered Offlee at Vakharbhag, 
Sangli—Satara South, Bombay State, Factory at 
Ugar-Khurd, District Belgaum—M}r8ore State. 
Auditors : Messrs. P. G. Bhagwat. 

CAPITAL : Authorised ; Rs. 50,00,000 in 49.560 
Ordinary and 340 Preference ‘A* Shares of Rs. 100 
each. Subscribed : Rs. 28,28,500 in 27,946 Ordinary 
and 340 Preference Shares of Rs. 100 each fully 
paid up (of the above shares 7,474 Ordinary shares 


were allotted as fully paid-up by way of bonus shares 
otherwise than for cash pursuant to the Special 
Resolution of the Company.) 

Transfer, Details of : Common form. Joint 
holdings Accepted. Vernacular signature accepteil. 
Registration Pee : Re. 0-50 nP. per share. Fee 
for Split or New Certificate : Ro. 1. Voting Rights : 
One vote per sliare. On a poll one vote per share 
either in person or by proxy. 

Objects and Activities : Manufacture of Sugar. 
Crushing Capacity : 800 tons per day. Sugar is 
produced by double sulphitation prooess. 


Balance Sheet m on 30th June 1959 


Ra. 

Capital .. 28,28,500 

Share Application 
Money .. i,000 

General Reserve . 3,50,000 

Other Funds .. 22,63,228 
Liabilities ..1,19,58,589 
Profit a Loss a/c. 29,823 


ToUl . . 1,74,31,240 


Rs. 

Gross Block .. 1,08,00,271 
Less Depreciation. 50,31,436 


Net Block .. 57,68,836 
Investments .. 8,49,59S 

Liquid Assets .. 1,08,12,806 


Total .. 1,74,31,240 


Analysis of Working 


.»<7r mth 30th June 


Paid-up Capital 
General Reserve 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to : 

Reserve Fund 

Other Funds ,. ‘ 

Dividends on Ordinary Shares 
Do. Rate % per annum 
Carried Forward 

Cane crushed Tons i 

Sugar produced .. bags ; 

Recovery % .. i 

__ 1 


1954 

19.55 ! 

1956 

Rh. ; 

K.m. I 

Kb. 

24,38,000 .' 

24,41,500 

24,49,200 

3,09,784 

3,12,184 , 

3,12,384 

16,51,722 , 

16,24,989 

11,88,645 

2,80,626 

2,07,988 ; 

2,85,321 

5,04,205 

.5,34,819 

3,88,322 i 

•2,75.0(8) 

1,50,000 i 


.55,562 

35,799 ‘ 

28,532 


5,000 ' 

! 

1,44,200 . 

1,44,360 * 

1,44,000 i 

6 

6 

® 1 

14,543 1 

5,15,329 i 

1,664 1 

49,795 i 

63,568 ! 

66,908 1 

55,958 ! 

72,709 i 

70,366 

ll 28 i 

11-62 1 

10-54 


J_) 


1967 

19.58 

1 

I96I> 

Rs. 

Rh. 

Its. 

24,92,500 

26,22 400 

2S,2.S,(i0() 

3,12,(K)0 

, 3,12,384 i 

3,S0,0C0 

11,10,322 

14,76,718 

22,63,228 

3,48,952 

13,62,767 ; 

8,.-il.407 

3,50,000 

! 4,21,475 

6.46.31)0 

40,(K)0 

7,f)0,000 ; 

lO.Ofl.OtN) 


. 1,30,277 , 

1,86.140 

1,34,895 

2,00,000 . 

4,03,706 

1,45,900 

2.04,o;i5 

4.12,650 

10 

H i 

1.5 

t42,466 

♦42,272 ! 

7 20.823 

84,114 

1,02,095 ! 

1,08,687 

94,630 

1,22,307 i 

1,82,864 

11-14 

12-14 

12-28 


♦ After deducting Rs. 1,20,609 accumulated dividend on Preference ‘A’ Shares. 

t Include, Rs. 4,()49 excess provisions made in previous years and deducting Rs. 29,36f> aoiaimiilatiHl divi<lend on Pre- 
Terence shares. 


J Includes Rs. 3,04,261 refund of IneoTne-Ux 1947-48 and Rs, 4*35 excesH provisicm made for dividenda in previouH year. 


UNITED BREWERIES LTD. 


FOUNDED in 1915 at MADRAS. Direeton: 
Vittal Mallya (Chairm'in), F. W. J. Penn and R. I. 
Mazumdar. Dlracton’ Quallflcstions : Holding of 
shares of the nominal value of Rs. 2,000. Regbtored 
Offlee : 32, Grant Road, Post Box 104, Bangalore*!. 
Telephone No.; 4336. Telegrams : “ Brewery 
Aoditors : Fraser & Ross. 

CAPITAL: Authorised, Issued and Subseribed : 

Ra. 8,00,000 in 8,000 Equity abates of Rs. 100 each 


fully paid up. Of these shares, 5,668 shares were 
allots as fully paid up to the extent of Rs. 76 each 
without payment being received in cash. 

(bqNital Hbtory : In November 1988 the paid-up 
capital was reduced to Bs 6,00,000 by repayment of 
the Preferenee capital of Rs. 4,00,000 consisting of 
4,000 6% Preference sharos. of iteJ 100 each, at a 
promiam of Bs. 6. per share. In Ueoember 1958 it 
was inoreased to Bs. 8,00,000 in 8,000 Equity shares 
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of Ks. loo eacli by the issue of 8,000 Equity shares 
of Rs. 25 each in part payment of the final dividend 
for the year ended March 31, 1958 and the consolida¬ 
tion of caoh of these 8,000 Equity shares of Rs. 25 
each with one Equity share of Rs. 75. 

Transfer, Details of : Common form. Shares can 
l)e registered in joint names with words “ Either 
or Survivor Registration Fee : Rs. 2 per transfer. 
Fee for New Certificate : Re. 0*50 nP. each. Fee for 
Registration of Prof»ate. Proof of Death in joint 
names, Proof of Marriage, Power-of-Attoruey or 
Distringas : Rs. 2. 

Closure of Transfer Books and Voting Rights : 

'Pransfer lh)oks ans gein'rally closed during the 7 days 
immediately pree.eding the paynunit of an interim 
dividend in March and the Annual UeneiMl 
Meeting in De.(reiuber, in e{if*h year. On a ah(»\v of 
hands every juf^mber present sliall have one vote, on 
a poll one vote for each sliarc. Date of Annual 
Accounts and Dividends : Accounts are made up to 
3l8t March and sulnuitted generally in Deceml>er. 

Analysis 


United Breweries LUt.-^conid.) 
Dividends are paid without any deduction for 
Income-tax in March and January next. 

Objects and Activities : The Company was formed 
to acquire the business of the Bangalore Brewery 
situated at Bangalore, the Rose & Crown Brewery 
situated at Ketti, Nilgiris and the B. B. B. Brewery 
situated at Madras. 'Phe Company's breweries at 
Ketti and Madras were closed with the introduction 
of prohibition in Madras State. 

General : The Company bolds tlie entire Ordinary 
share capital of McDowell & Co., Ltd. 

Balance Sheet aM on March 


Ra. Ha. 

(*apit.al iS,O0,000 Gross Rlook 

firnt-rnl Uewvr . I0,s0,f)00 Depreciation 29,58,710 

I )«.‘vcl»jpment - 

Rebate Hesprve l,20,<.Ki0 .\et Hl«)rk 7,00,001 

Sundry Lial»ilitit‘A 5;{,91,0()0 Liquid AsHots (57,18,898 

Profit &. l^oss a/c. 27,831 


To;al .. 74,18,807 Total .. 74,18,807 


Working ev^ds 31st March 




la.'ii 

1955 


1957 

1958 

1059 


Rs. 

Rs. 

Rs. 

Rs. 

Rm. 

Rs. 

Rs. 

Paid-up Capital .. 



6,lMb0tM> 

(b0O,(MH) 

6,i»0,000 

6,00,000 

8,00,000 

General Reserve ,. 

9,60,(KX» 

9,00,000 

!*,00,000 

t>,(»0,000 

9,60,000 

1,21,343 

*9,80,100 

10.80.000 

.\t*t Profit 

1,08,017 

1,58,751 

l,32..3.>6 

1,1 

3,83,566 

7,18.243 

Taxation 


1,00,000 

l,«)0,0(H> 

50,CM)0 

2,86,«I0 

6,o0,000 

9,00,000 

Deyireciatioii 

Atnouni tranaft?nvd lo : 

25,062 

16,718 

* 84,886 ; 

3,19,346 

1,78,698 

4,4(5,111 

i 

, i,82,7'JO 

1 

General Reserve 

.. 

:10,716 




20,100 

1,20,000 

Dividend 

1,20,000 

1,20,000 

l.20,(Ht0 ; 

; l.2tl,0(M» i 

l,20,tHHI 

1 3,60,000 

•1,90,000 

Do. Kate % p.a. (»rdy. 

20 

20 

20 1 

1 20 

20 

60 

«0 

(Carried Forward .. 

:n,9(>i 

1.057 

9,11J ' 

! 1,679 

6,022 

9,488 


Prices of fHigliest 

167 

172 j 

180 

219 

187> 

270 

K27-.XI 

Shares \ lx»Wpfit 

146 

156| 

165 

180^ 

160 

l()8-50 

257-so 


* Includes Dcv(^lopnierit Rebate RoHerve of Rs. 20,100. 


UNITED PROVINCES SUGAR CO., LTD. 


FOUNDED ill 1924 at CALCUTTA. Directors ; 
N. L. Eanoria, J. H. H. Boss, B. L. Nopany, B. M. 
Singhi aud B. P. Ehaitaii. Direotors' QuaUScatioiM: 
Holding of 100 shares. Re(^tered OfflOe : India 
Exchange, Calcutta-!. Telegrams : “ Upisuco 

Telephone: 22-1072-74. Auditors: Lovelock A 
Lewes. 

CAPITAL : Auttaorbed t Ba. 24,00,000 in 2,40,000 
shares of Bs. 10 each. Sttbserlbed : Bs. 16,00,000 in 
1,60,000 shares of Bs. 10 each, folly paid up. 

Cl ^pital Histoiy : In April 1933, the Anthorised 
Capital was increased from Bs. 8,00,000 to its 
present figure by the oieatioa of 1,60,000 shams of 
Bs. 10 each. The Issued and Subscribed Capitol 
was also inareased femn 6jSO,W) to its 


prenent figure l>y the capitalization of the 
Beaerve Fund and creating thereby 80,000 shares 
of Bs. 10 each, fully paid up. These new shares were 
distributed as bonus to the existing shareholders in 
the proimrtion of one such share for every share 
held. 

Transfer, Details of : Common form. Joint hold¬ 
ings are accepted and the two signatures are lequued. 
RegistrafloD Fee : NU. Fee for Siflit or New CMlifl- 
eate : Be. 1 in respect of each certificate for less 
than 100 shares. Fee for Transmlsdon and Reghdra- 
flon of Documents : NU. 

Closnre of Transfer Botdrs : About 14 days befora 
General Meeting. TcaosmtlMon PartiOUlaiS : Sneoes- 
skm Certificate, Letters Of Adrainisttation and 
Profasle. Yotliig Bights. :. One vote per sham. 
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United Prefinees Sngir Oo.» Ltd.—<eoiiid.) 

Date o! Accounts and Dividends : Accounts made up 
yearly to September 30. Meeting in June. 

Objects and Activities : The Company has estates 
in Uttar Pradesh and Bihar on which sugarcane is 
grown on about 1218 acres. The sugar factory is 
situated at Seorahi near Tamkohi Road Station, 
Deoria District on the N.-E. Railway and is capable 
of crushing 925 tons of cane per day. Sugar is 
produced on Double sulphitation process. 

Analysis c 


Bslsnee Sheet as on 30th September 1951) 

Es. Rs. 

Capital .. 16,00,000 Gross Block .. 38,53,1’; 

General Reserv e . 5,50,000 Geprociation 28,80,1C 

Other Fund^ .. 9,02,294 - 

Sundry Liabilities 23,70,700 Vet Block 9,73,07 

Profit A Loss h/c. 1,08,870 Liquid Assets .. 46,-58,85 


Total .. 55,31,924 Total 65,31,9£ 


Working Tear ends 30th Sep, 



1953 

1 10.54 

i 

1 1955 

1956 

1 1967 

1 1958 

i 196!» 

1 


Rs. 

1 

Rs. 

Rs. 

Rs. 

1 

! Rl. 

1 

Rs. 

f 

; Rs. 

pAid-up Capital .. 

General Rcserv^e Fund 

16,00,000 

16,00,000 

I 16,00,000 

16,00,000 

1 16,00,000 

16.00.000 

: 16,00,00: 

5.50.000 

5,50.000 

J 5,50,000 

5,50,000 

5,00.000 

5,50,0(jiJ 

ii,6«,00: 

Other Funds 

2,49,778 

2,49,778 

2,16,589 

2,16,589 

3,66,589 

4,22,016 

9,02,29^ 

yet Profit 

♦8,677 

2,33,880 

2,21,502 

1,07,478 

2,67,709 

2,30,966 

1 7,78,86: 

Depreciation .. i 

76,356 

81,153 

78,765 

46,131 

71,582 

52.001 

' 13,»^«v^ 

Taxation .. 1 

80,000 

1.90,000 

2,66,033 

76,000 

4,05,000 

3,53,000 

4.60.0(K 

Amount transferred ia : 1 








Reserve Funds .. | 


. . 



1,60,000 

! 55,427 

4,80,27'i 

Dividend .. ! 

80,000 

2,00,000 1 

2,40,000 ! 

96,000 

1,20,000 

1,60,000 

2,40,00( 

Do. Rate % p.a. .. 1 

5 

12} i 

15 ’ 

6 

7} 

10 

t !•' 

Carried Forward .. .. j 

t5,181 

39,061 1 

1 20,564 ’ 

32,042 

29,761 1 

50,290 

1 l,0S,87(. 

Priot’S of THighest .. j 

18 : 

21}; 

1 26} ; 

23-9/16 

21 i 

15-00 


Sha I t'S \ LoWe.3t .. ' 

12} ! 

13} i 

1 23 

19} 1 

12-50 : 

12-12 

1 . . 

Cane Crushed Mds. | 

25,24,444 | 

18,06,330 

! 24,84,000 1 

24,24,797 ! 

28,11,566 ; 

20,.52,615 

! 10,21,387 

Sugar Manufactured ,, < 

2,44,069 

1.90,573 

2,52,456 ! 

2,46.718 

2,80,362 ! 

3,21,465 

4,12,54(1 

Recovery % ..| 

i 

9-67 1 

10 05 1 

i 

1016; 

1017 

9 97 1 

1 

10-89 

1026 


* Before providing for taxation. 

t After transferring Rs. 85,000 from Reserve for B.P.T. Deposit, Rs. 67,875 from General Reserve and Re. 33,03C 
being E.P.T. Post-war Refund. if Subject (o <lodiu*tion of tax. 


UPPER DOAB SUGAR MILLS LTD. 


FOUNDED in 1933 at MUZAFFARNAGAR. 
Directors : Rajendra Lai. Narendra Lai, Debi Persbad, 
Jai Narain Prasad, Matu Ram, Oh. Indra Varma, 
L. C. Mittal, L. Om Prakash, Smt. Sushila 
Devi Rajendra Lai, Smt. R ijr.-ihw.iri Devi and 
Hemantpat Singhsnia. Directors’ Qualiflcstions: 
Holding Equity shares worth Rs. 5,000. Managing 
Agents : Messrs. Rajendra Lai Debi Prasad & Bros. 
Terms of Managing Agency : 10% of the net 

profit subject to minimum of Rs. 50,000 per annum. 
Registered Office : Shamli (S. S. Rly). District 
Mujsaffamagar (U.P.). Telegrams: “Sugsrmills”, 
Shamli. Telephone : Shamli 32. Auditors : Baaant 
Ram A Sons, New Delhi. 

CAPITAL: Anthorbed : Rs. 75,00,000, Rs. 
60,00,000 in 60,000 Equity shares of Rs. 100 each, 
Rs. 15,00.000 in 15,000 6'54 Cumulative Redeemable 
Preference shares of 1^. 100 each, bsasd: 

Rs. 65,00.000, Rs. 50,00,000 in 50,000 Equity 
shares of Rs. 100 each, Rs. 15,00,000 in 15,000 6% 
Cumulative Redeemable Preference shares of Rs. 100 
eaeh. Sahserlbed and PaM-tqp : Rs. 60,67,380, 
Rs. 29,75,400 in 29,754 Equity shares of 1^. 100 
each fully paid up in cash, Ba.' 10,00,000 in 10,000 


Equity shares of Rs. 100 each fully paid, issued at 
Bonus shares Rs. 8,19,680 in 10,246 Equity shares of 
Rs. 100 each, Rs. 80 per share called up in cash. 
Le$» Calls unpaid: Rs. 79,(K)0. Rs. 13,51.200 in 
13,512 6% Cumulative Redeemable Preference shares 
of Rs. 100 each fully paid in cash. 

Capital Hbtory: During 1948 a sum of 
Rs. 5,00,000 was capitalised out of the Reserve Fund 
and 5,000 shares of Rs. 100 each were issued as bonus 
shares to the existing shareholders in the proportion 
of 4 new shares for every 11 shares held- 

On 24th February 1956 the Authorised Capital was 
increased to Rs. 45,00,000. The Issued, Subscribed, 
Called and Paid-up capital was also increased by 
capitalising a sum of Rs. 5,00,000 out of the Reserve 
Fuad and 5,000 shares of Rs. 100 each issnad as 
Bonus shares to the esisting shareholders in the 
proportion of one new share for every 4 shares held. 
The Authorised Capital was again raised to Rs. 75 
Lacs during 1956 and furtW 30,000 Ordinary 
shares were issued in April and Kay 1366 to the 
existing shareholders and 5;000 Ordinary shares to 
the Industrial Credit and Investment Oorporatioo 
of India Ltd., Bombay in 8eptemb«r 1966. 
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Transter, Details : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor ** clause 
accepted. Registratioii Fee : Not exceeding Rs. 5 
but charge only Re. 1 per certificate. Date of 
Accounts : 30th September, annually. Date of 
Meeting and Dividends : December to February. 
Voting Rights : One vote for one share. Closure of 
Transfer Books : 14 days prior to General Body 
Meeting. 

Objects and Activities : Sugar manufacture and 
manufacture of Power Alcohol, Denatured Spirit, 
Rectified Spirit and other Distillery products out 
of molasses. The factory is situated at Samli 
(S. S. Rly.) MuzafTarnagar District. The daily 
crushing capacity is 3,00o tons of cane. Sugar is 
produced by double carbonation jiiid double Sulpthi 
tation process. 

Analysis 


Upper Doab Sugar MUto Ltd,—(eon/g.) 

The Distillery at Shamli produces over 8 lac.s 
gallons of power alcohol and spirits per ^innun). An 
upto date Distillery with a monthly capacity of 
1 lac gallons of power alcohol and spirits has been 
set up at Pilkhani in Saharanpur District, which 
went into production in July 1%9. 

Balance Sheet as on 30th September 1950 

Rs. Rs. 

Capital .. 00,67,280 Gross Block . . 2,19,78,489 

Fm-ffiilrO |)i\ifh'fid JO l^epreciation 76,51,585 

General Reserve . 9,00,000 - 

Other Funds .. 1.0J,I>0,372 Net lilock ..1.43,26,004 

Liibilities . . 62,61,6.50 Liquid Assets . . 93,76,761 

Profit A Loss a/c. 2,14,353 


Total .2,37,03,665 Total ..2,37,03,665 


Working Year tnda 30th Sep. 



i 1963 ' 

1954 

1955 ’ 

1956 

1957 1 

1968 

196!) 


> Ra. ! 

Re. ! 

Rs. ) 

Rs. 

Rs. 

Rs. 

R*. 

Paid-up Capital .. 

19,99,700 ' 

20,00,000 i 

20,00.000 i 

43,24.135 

.55,41,300 i 

.58,22,690 

60,67,260 

General Roierve .. 

4,25,000 ; 

6,00,000 

12,50,000 

6.69,676 

5,20,000 1 

7,00.000 

9,00,000 

Debentures 

4,20,000 i 

4,20,000 1 

4,20,000 ! 





Net Profit 

.! 7,13,823 1 

17,37,244 1 

t63.114 J 

--57,693 

11,67,463 ; 

7,25,823 

13,76,090 

Depreciation 

1,88,933 , 

4,84,706 : 

t8.25.076 

23,76,238 

15,87,552 ! 

1,75,856 

13,85,416 

Taxation 

.( 2,65,000 

7,60,000 

3,25.000 ! 


1 

5,50,000 

6,00,000 

Tr. to Gl. Reserve 

1,75,000 i 

6,50,000 



2,28,669 

2.00,000 

2,00,000 

Dividend Ordy. .. 

2,39,982 i 

3,00.000 : 

2.40,000 ; 

§ l.kbOOO 

3,14,857 1 

4,47,498 

7,07,412 

Do. Rate % p.a. 

•1 12 j 

15 j 

12 

n 

1 i 

10 

lu 

Carried Forward .. 

*1,107 

28.351 { 

1,26,470 1 

8 80,324 

1 

1 2,23.794 1 

1,96,474 

2.14,363 


i 


• After paying Rs. 40,625 being final payment of I.T. for 1942-43. 
t After providing Depreciation and taxation. 

t Includes Rs. 1,39,682 being initial Depreciation Reserve, Rs. 2,37.004 Special Depreciation and balance normal 
Depreciation. $ Doss transferred to Reserve Fund. 

§ Interim dividend. Sul»jtu'l to Appropriair deductiim of Tax. 


UPPER GANGES SUGAR MILLS LTD. 

{See Advertieement aho) 


REGISTERED in 1932. Directors : K. K. Birla. 
Riidha Eissen Kanoria, Bhagwati Prtsj d Kliuittn, 
ii. T. 1'hakur and C. C. Desui. Managing Agents : 
Thti Cotton Agents Private Ltd., Industry House, 
159, Churchgate Reclaniati< u, Bombay. Teleg am : 
‘‘Gotagent.*’ Calcutta. Telephone: 32-3411 (10 lines). 
Registered Office : India Exchange, India Exchange, 
Place, Calcutta. Auditors : S. R. Batliboi k Co. 

CAPITAL: Authorieed : Rs. 1,00,00,000, 

Rs, 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each, Rs. 35,00,000 in 3,50,000 aiiares of Rs. 10 each, 
Rs. 15,00,000 in 15,0(X) Preference shares of Rs. 100 
each and Rs. 35,00,000 in 35,000 shares of Rs. 100 
each. Subscribed : Rs. 35,00,000, Rs. 8,00,000 
in 60,000 Ordinary shares of Rs. 10 each and 
Rs. 12,00,000 in 12,000 5% <tax-free) Cumulative 
Preference shares of Rs. 100 each, all fully paid*^ 
up. Rs. 15,00,(DO in 15,000 6% (Taxable) cumu¬ 
lative preference shares of Rs. 100 each. Add 
Forfeited shares (amount paid up). Rs. 50. 


These Preference shares may be redeemed by 
the company at any time after 31st December 
1946, at its option by giving three calendar 
months’ notice. Rs. 15,00,000 in 15,O0C) 5 per cent, 
(taxable) Cumulative Preference shares of Rs. 100 
each fully paid up. These Preference shares rank for 
dividend and return of capital pari passu with the 
existing Preference shares. But they are redeemable 
at a premium of 2% at any time after Slst December 
1952, at the option of the Company by giving 
3 months’ notice. 

Capital History : In 1946 the Issued and Paid-up 
Capital was increased from Rs. 20,00,000 to 
Rs. 35,00,000 by the issue of 15,000 5% (taxable) 
Cumulative Preference shares of Rs. 100 each at par 
to the existing shareholders in the proportion of four 
new Preference shares for every twenty-five Prefer¬ 
ence or Ordinary shares held. 

Tranatar, DeMb of: Common f(.rm. Registration 
Fee: Be. 1 per deed. CSoiuio Of Tmudfer D^ka ; 
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Suglt 


Upper Geofei Suger MUli tM.--ieonid.) 

The Transfer Books are closed 7 days prior to General 
Body Meeting. Voting Righto : One vote for every 
fifty Ordinary shares lield. Aoeounto : Yearly to 
30th June. Meeting in December. 

Objects and Activities : The Company’s factory 
is .^ituatfd at SeoLara, District Bijnor in U. P., on 
the Xortherii Railway, its capacity is 2,575 tons 
of cane per day. Sugar is produced ou double 
sul})hitation process. 

Analysis i 


Balance Sheet as on 30th June 1950 

Rs Ks 

Capital .. 35,06,000 Groic Block ..1,83,27,975 

Forfeited shares.. 50 Depreciation 07,43,200 

General Reserve.. 22,00,000 —-— 

Other Funds .. 21,06.902 Net Hlork .. 85,84,770 

Sundry Liabilities 1,09,10,822 Liquid Assets .. 1,02,37,478 

IVofit & Loss a/c. 44,480 


Total ..1,88,22,254 T<»tal ..1,88,22,264 


Working »ar ends 3(Hh June, 



1053 

1954 

19*55 

I95<) ! 

1057 f 

1058 

1959 


He. 

Rs. 

Rs. 

Ks. ! 

Rs. 1 

Rs. 

Rs. 

Paid-up f^apital .. 

35.00,000 

35,00,(XM) 

*35,00,000 

.^*>,00,000 

35,00,000 . 

*35,00.000 

;i5,00,000 

General Reserve .. 

0,50,000 

12.00.000 

13,00,000 ' 

15,00,000 

18,00,000 ! 

18,00,000 

22,00,000 

Other Reservr.*^ .. 

35,812 

8,87,538 

8,91.035 ' 

14,24,*348 

16,74,348 ’ 

19,71,616 

21,66,902 

Net Profit* 

2,<i4,452 

U,ri7,675 

4,49,52.5 

5,05,211 

10,38,209 

5,51,330 

11,45,883 

Depreciation 

Amount transferred tu ; 

10,00.(KK) 

7.00,000 , 

6,50,000 

1 

10,54,000 

12,.54,000 

8,90.000 

7,36.000 

Reserve Fund .. 

.. .. 

11,00,000 

1,00,000 

2,00,000 

3,00,000 ; 

., 

4,00,000 

Taxation 

4,00,000 

11,75,000 

5,75,000 

7,00,000 

18,50.000 

l0,5O,fHX) 

1 8,83,000 

Dividend Grdy. .. 

2,00,000 

2,00,000 

2,00,000 

2,40,000 

4,00,000 

1,<X),000 

5,80,000 

Do. Rate % p.a. 

25 

25 i 

25 

30 , 

*50 

50 

72* 

Carried Forward .. 

0,356! 

48,719 i 

82,931 

32,829 j 

9.663 

24.618 

i 44,48(» 

Prices of /Highesi 

..| 251 

25i 1 

62] ! 

97} ( 

95 

68 

66 

Shares \ IjOWest 

25J { 

i 1 

251 i 

i 

25J . 

) 

02 ; 

1 

60 , 

30 

55 

1 


* After providing for taxation also. 


UPPER INDIA SUGAR MILLS LTD. 


KEGlS'rURED in 1933 at KHATAULT, District 
Mu/afFariwgar. Directors : L. Balmokand Shah 
Sawhn<‘v (Chamnan), Ti- Kanhayalal Shah Sawhncy, 
L. Pnran (yhand Siiwlmey, L. Devi Chand Sawhney, 
P. L. Sondhi and D. N. Bhargava. Directors* 
Qualifications : Holding of 50 shares or 500 * B ’ 
shares. Managing Agents : Messrs. Mitra Mandal 
Private Ltd. General Manager : B. C. Koldi. 
Manager : Ramjee Kohli. Registered Ofliee: 
Khatauli, District Muzaffarnagar. Telegram: 

Sugar ”, Khatauli. Telephone ; Khatauli-47. 
Auditors : Messrs. Boy Malhotra k Go, and Messrs. 
B. E. Khanna & Co. 

CAPITAL : Authorised : Rs. 1,50,00,000 {%) in 
3,500 “A” shares of Rs. 100 each and (it) 14,65,000 
** B ” shares of Rs. 10 each. Subscribed : 
Rs. 29,17,103 in (i) 3.500 “A” shares of Rs. 100 
each ; (ii) 2,56,710*25 B ” shares of Bs. 10 each 
both fully paid up. 

Transfer* DetaUs of : Common form. RegtotrAtion 
fee i As* 8 for A Claes share hud As. 2 for B Glass 


shares with a maximum of Rs. 2. Date of Accounts: 
A<H*ountB arc made up yearly to April :W) and 
Meeting in Decemb^^r. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 

Voting Righto : One vote for every B Class sliares 
held and 10 votes for every A Class shares held. 

Ohjeets and Aetivltiec : The Ciompany owns a 
sugar factory at Khatauli, District Muzafiamagar 
with a crushing capacity of 1,700 tons of cane per 
day. Sugar is produced on double carbonatiou and 
snlphitation process. 

Baianes Ihset as oa SOtih April 19S9 

Rs. Rs. 

Capital .. 29,17,108 Grom Block .. 1,04,41.268 

Reserre H^and .. 19,00,000 Ltt* DepiMiaUon 43,00,276 

Otter Fonda .. 18,m,9(» -- 

Snndry LiabURiM 1,03,83,758 Mat Block .. 60,71,976 

Profit ft Lorn a/c. 10,246 Liquid Aaaato .. I,64t40.084 

Total .. 2,25.18,010 Total ..3,25J2.01Q 

< ..teiii.iilt I «' ‘ a. ite.g 
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Sugar 


Upper India Sugar Mills Ltd.—(eontd.) 
Analysis of Working Ytar ends ZOlh April 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Rs. 

Paid-Up Capital .. 

21,00,000 

21,00,000 

21,00,000 

25,06,«65 

25,09,850 

25,58,.354 

29,17.103 

General Reserve .. 

6,50,823 

8,00,823 

0,75,823 

20,00,000 

21,00,000 

17,00,000 

19,fK),000 

Other Re.serve 

2.56,.548 

4,56,548 

6,68,957 

1,56,045 

4.45,765 

13,36,233 

13,50,903 

Profit .. 

6,18,263 

13.35.979 

9,30.986 

10.15,638 

8,70,348 

*96,268 

18.32,579 

Depreciation 

1,30,96.^ 

1,43,0.37 

2,06,232 

1,62,738 

5.42,080 

7,87,926 

4,56.237 

Taxation 

., 

5,77.326 

7,50,000 j 

7,90,000 

3,00,0(K> 

fiO.OOO 

10,00,000 

Amount transferred to: 


1 

1 





General Reserve 

' 3,50,000 

1,75,000 

1.74,177 j 

6,01,452 

1,00,000 


2,00,000 

Dividend Ordy. .. 

2,10.«K)0 

3,15,000 

4,20,000 

3,76.000 

3.76,164 

3,76,776 

6,66,825 

Do, Rato % p.a. 

10 

15 

20 

15 

15 

15 

25 

Carried Forward .. 

16,408 

27,:i36 

86,393 

27,094 

76,277 

23,223 

10,246 

Prices of f Highest \ A... 

156 N. 

210/200 

127 N. 

127 N. 

127N. 

127N. 

127 N. 

Shares \ Lowest j B,.. 

19-8 N. 

26/25 

! 

i 



- • 

• • 


♦ After transferring Hs. 4,00,000 from General Reserve. 


THE VISHNU SUGAR MILLS LIMITED. 


FOUNDED in 1932 at BOMBAY. Directors : 

V. M. (Chairnian), Shroe Ram 

Sliivpr!i.t}i]) Navn Horn Motilal 

P.liiiwania, Tojj*aI {^otlur, Madarilal Jkijoria and 

Molianlal Hajoi-ia. Registered OfTice : Alii Oliam- 
liers, 2iid Floor, Room No. 21, Tamarind Luno, Fort, 
Bombay-1. Calcutta Office: 21, .Tatindra Mohan 

Avenue, Calcutta-6. Telegram : “ Vi.shnuchini 

Telephone: 55'27J1. Auditors: Messrs. K. N. 

Gutgutia & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
Ordinary *sliares of Rs, 100 each. Subscribed : 
Rs. 14,92,875,Rs. 14,87,400in 14,874 Ordinary shares 
of Rs. 100 each fully called up. Add Forfeited 
shares (Amount paid-up) : 5,475. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per (](M>,d. Date of Aecounts and 
Dividend : Ae<'ount8 are made up yearly to 30th 
September and presented in August. 

Analysis c 


Closure of Transfer Books : Transfer books are 
dosed 15 days prior to General Body Meeting. 
Voting Rights : On a .--liow of hands every nienib<er 
proeiit in pers(*n shall lie. ve one vote mid upon a poll 
every member ja*est;nt in person or by proxy shall 
have one. vote for every sharia held l>y him. 

Object and Activities : Manufacturing sugar with 
a total crushing capacity of 800 tons of cane per day. 
Sugar is produced on double sulphitation process. 

The factory is situated at Gopalganj P. 0. 
Saran in South Bihar. 

Balance Sheet as on 30th September 1957 

Rs. Rs, 

Capital .. 14,87,400 Gross Block .. 25,08,089 

Forfeited shares.. 5,475 XrCtf# Depreciation 10,27 509 

General Reserve . 3,82,072 - 

Other Funds .. 13,819 Net Block .. 8,80,580 

Sundry Liabilities 25,84,252 Liquid Assets .. 35,92,438 

Total .. 44.73.018 Total .. 44,73,018 


Working Tear ends 30lh Sept, 



1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Ks. 

Kh. 

Paid-up Capital 

14,87,400 

14,87,400 

14,87,400 

14,87,400 

14,87,400 

General Reserve 

2,65,000 

4,00,000 

4,00,000 

3,76,828 

3,82,072 

Other Funds 

13,00,177 

13,16,232 

13,66,962 

13,819 

13,819 

Net Profit 

1,62,354 

74,767 

46,542 

—27,388 

5,244 

Depreciation 

55,000 

62,000 

58,000 

1,47,205 

69,181 

Taxation 

1,76,000 

1,20,000 

1,15,000 


3,960 

Amount transferred to: 






General Reserve 

1,36,000 

,. 

,. 

,, 

,, 

Dividend Ordy. 

1,48,740 

1,18,992 

44,622 


,, 

Do. Rate % p.a. 

10 

8 

3 

,. 

., 

CJarried Forward 

46,520 

2,295 

4,216 

.. 

,, 

Sugar Crushed (MaundL) .. 

.. 

.. 

.. 

28,87.413 

26,84,665 

Do. Recovery % 

• • 

• • 

* • 

10-14 

10-10 


VIZAGAPATAM SUGARS & REFINERY LTD. 


5 FOUNDED in 1935 at VIZAGAPATAM. Dlreo- 
» ton : ltftnt.ilfl.1 Nahsl Chand, Somatichandra H. 
I Sheth, D. Varaha Naraaimhatn, Himatlal Eantilal, 
I E. 6. Ante. Anandalal H. Sheth, Ghandrakant 
\ K.lOl 


Poonamchand and Jivanlal Chhotalal. IMnetors* 
QuaUfleaflons : Holding shares of nominal value of 
Bs. 1,000 in his own name. Factory : Thnnunapala, 
Anakapalle Post. Managliig Ag^ : Eantilal & 
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Vlzagapatam Sugars & Refinery Ltd.— (ron/f/.) 

Shetli, Private Ltd., 14, Kantilal House, New 
Queens Road, Bombay-4. Terms of Managing 
Agency : (1) For a period of 15 years, ( 2 ) an oJlice 
allowance of Rs. 1,0()0 per mensem plus ooinmission 
at 15*’o profits. Registered OiQce : 

Tliuiiimapala. Anaka]>allc P. 0. Telegrams: 
“ Sugars Telephone: 270. Auditors : G. S. 
Abliyaukar, Bombay. 

CAPITAL: Authorised: Rs. l,n(\oo, 0 (K), Rs. 
30,00,000 in 3,00,000 Equity shams of Rs. 10 eacli, 
Rs. 30,00,(KK) in 3,00,000 rniiiulativc 

Redeenialtle Preference shares of Rs. 10 each and 
.Rs. ‘10,0(M;0() in 4.00,000 unclassified sliar('fi of 
Rs. 10 each. Issued and Subscribed : Rs. 7.50,t>oo 
in 75,000 Ordinary shares of Rs. 10 each. Called 
and Paid-up : Rs. 7,48,266 in 74,685 Ordinary shares 
of Rs. 10 each fully paid up. Add forfeited shares ; 
Rs. 1,416. 

Capital History: In 1951, the Authorised capital 
of the Company was increased from Rs. 6 , 0 o/K)(.t to 
the present figure, by the cancellation of the uni.ssuod 
30,0(.K) old 6^0 tax-free Cumulative participating I’ro- 
ference shares of Rs. lO each and by the addition of 
l, 20 ,t)O 0 Ordinary shares of Rs. 10 each. 

On 22nd March 1957, the Authorised capital w.js 
increased to Rs. 1 crore in 3 ,(X), 0 (MJ Equity share.s 
of Rs. 10 each, 3,(K),000 7^% Preference .sliar<*a 
of Rs. 10 each and 4,00,(X)0 unclassified shares of 
Rs. 10 each. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with words “ Phther or 
Survivor ”. Registration Fee : Re. 1 per deed. 
Fee for New Certificate : Re. 1 per scrip. 

Closure of Transfer Books and Voting Rights : 

Transfer books are usually closed for 14 days prior 
to and 7 days after the Annual General Meeting. 
Every member sliall have one vote for each of the 
shares owned by him. Date of Annual Accounts : 
Accounts are closed to 30th June every year and 
submitted in March. 


Objects and Activities : The Company was formed 
to take over the Sree Ramakrislma Co-operative and 
Credit Society Limited, Thummapala, and their 
Fiictory and ])ay on their behalf to the Co-operative 
Central Bank the money due to the Bank in 5 years 
with interest, or earlier according to convenience, 
to manufacture sugar out of sugarcane and refine 
palmyra jagg«Ty and manufacture sugar. The Com- 
])any’s Fai^tory and Distillery are situated at 
TJiummapala, Anakapalle. In 1939, the Assets and 
Liabilities of the Company as at 30th June 1939 
were transferred to Sroe Ramakrishna Co-operative 
Industrial and Credit Society Ltd., Thummapala. 
During 1938, 1939, 1940 and up to June 1911 opera¬ 
tions were discontinued by the Company and tlie 
Factory was worked by the Co-operative Central 
Bank, Lt<l., Vizianagaram. In June, 1941, the 
Company took jiossessiou of the Factory and Distil¬ 
lery by taking over the as.sets and liabilities of the 
Sugar Factory and Distillery from the Sri Rama- 
krLshmi Co'Oj>erative industrial and Credit Society 
Ltd . and the Co-operative Central Bank. Till 
OetubcM- 1942, the Managing Agents were the Andhra 
Engineering Co., Ltd., Vizagapatam. In October 
1942, the management was taken over by Messrs. 
Kantilal, VasautaJ Co., Ltd., Bombay. In August 
1945, the name of the Managing Agents was changed 
to Messrs. Kantilal Slieth Ltd., Bombay. Present 
capacity is 500 tons per day. Sugar is produced on 
double sulphitation process. They also manufacture 
Spirits, Tinctures, Pharmaceutics, Phenyle, French 
Polish, Carbon-di-ozide, etc. 

Balance Sheet aa on 30th June 1056 

Hs. Rs. 

Capital 7,48,266 Gross Block .. 37,97,320 

Sharo Premium . 931 Depreciation 13,91,415 

Sundry liabilities 66,86,132 - - - 

Net Block .. 24,05,014 

Liquid Assets 50,00,197 
Profit & Loss a/c. 29,218 


Total .. 74,35,320 Total .. 74,35,320 


Analysis of Working 


Tear ends SOth Jyme 



1950 

1051 

1952 

1053 

1954 

1965 

1066 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs* 

Paid up Capil al . . 

2.98,266 

2,98.266 

7,48,266 

7,48,266 

7,48,266 

7,48,266 

7,48,266 

Net Profit 

—44,197 

5,34,981 

1,21,341 

—3,61,746 

t—2,06,632 

75,879 

3,S6,286 

Depreciation 

74,860 

70,.547 

1,04,556 

1,31,479 


§4,92,806 


Taxation 

,, 

*2,24,640 



t 2,11,871 



Dividehd 


37,105 

26,093 



., 

e • 

Do. Rate % p;a. 


12* 

5 


, , 


e e 

Carried Forward . . 

—20,808 


3,73,767 

—64,846 

—4,83,248 

—4,07,870 

||-29»218 

Prices of rHigheat 

9i 

8* 

H 

71 

71 

H 

7| 

Shares \ Lowest 

8J 

8* 


7* 

7i 

7 

7 

Sugar Produced in tone . 

»81 



3,075 

2,097 

$ 72,515 

6,802 


N.B .—It is stated by the Directors that the cSfie cnisfiShg season lasted only forW days and 80 days during 1053 
aud 1954 respectively and this'Oontribiited to the losses in. thoee yoafStu^ ; . . ” / • ' ^ 

* Additional tax for 1946 to 1948 and E.P.T. upto Olst‘March 1945. 
t Subject to depreciation. t Tax for 1062 to 1963. 

I For 1056-64 and 1054-415 O'Bags. 

i| After tnaateriiigBa. 41,865 freihOeaeralBosenro. ^ 
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Sugar 


WALCHANDNAGAR 

FOUNDED in 1908 at BOMBAY as Marsland 
Price & Co., Ltd. (The name has been changed into 
‘Walohandriagar Industries Ltd.* in April 19i4). 
Directors: Gulabchand Hirachand {Chairman), 
Lalchand Hirachand, ]\rancklal Premchand, Jyotendra 
L. Mehta, Tulsidas Kilachand, Bhuat G. Doslii and 
IMioolcharid Bainchand Gandhi. Debenture Director: 
Rao Bahadur Jivatlal Purtapshi. Managing Agents: 
Walcliaiid & (Uo. Private Ltd. Registered Office : 

‘ Cc)u.struction House *, Ballard Estate, Bombay. 
Telegrams : * Walsakhar-Bombay*. Teleplionc No.: 
20^)171 (5 lines). Auditors : K. S. Aiyar & Co. and 
Messrs. Dalai & Shah. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 50,000 
Cumulative l0% Taxable Preference shares of Rs. 100 
each and 50,000 Preference shares of Rs. 100 each 
and 2,i)0,000 Equity shares of Rs. 100 each. 

Subscribed: Rs. 

50,000 10% toxablo Rs. 

Cumulative Prefeionoo 

shares at Rs. 100 c<u?li .50,00,000 

Less calls in aneai’s 

- 49,99,700 

1,01,000 Equity shares 

of Rs. 100 each fuDv’' 

paid l,01,00,rM)0 

Rs. J,r)O,99,70i) 

The Preference shares were participating in further 
f)roHts upto March 194G and at a special General 
Body Meeting held on 29th March 1946, the partici¬ 
pating rights were removed. 

Debentures ; Rs. 25,00,000 in 4^ per cent, deben¬ 
tures issued in 1944 at par and redeemable at par 
in 1964 with the option to redeem them at any time 
after 1959. 

Capital History : In 1945, the Authorised, Issued 
and Paid-up Capital was raised from Rs, 13,50,000 to 
Rs. 27,00,000 by the creation and issue of 13,500 
New Ordinary shares of Rs. 100 each at a premium of 
Rs. 200. In March 1946, the Authorised, Issued and 
Paid-up Capital was increased from Rs. 27,00,000 to 
Rs. 54,00,000 by the creation and issue of 27,000 'A* 
Ordinary shares as free bonus shares in the pro¬ 
portion of one such share for every one share held. 
For thie a sum of Rs. 27,00|000 was capitalised from 


INDUSTRIES LTD. 

out of the Fund called “Premium on Share Capital**. 
During 1947, the Authorised, Issued and Paid-up 
Capital was raised from Rs. 54,00,000 to 
Rs. 1,04,50,000 by the creation and issue of 50,500 
New Ordinary ‘A* shares of Rs. 100 each. For this c 
sum of Rs. 50,50,000 was capitalised from out of the 
Reserve Funds and 50,500 New ‘A* Ordinary shares 
were issued as free bonus shares in proportion of one 
new ‘A’ Ordinary share for every one Ordinary and 
‘A* Ordinary sliare held. By a resolution passed at 
the Extraordinary General Meeting held on 5th 
November 1954, the existing 23,500 Ordinary shares 
of Rs. lOO each and 77,500 ‘ A ’ Ordinary sh res 
of Rs. 100 each were consolidated into 1,01,000 
Ordinary shares of Rs. 100 each. In 1958, the 
Authorised Capital was raised to Rs. 3,00,00,000 by 
issue of 46,500 7% tax-free Cumulative Preference 
shares of Rs. 100 each, 50,000 Preference shares of 
Rs. 100 each and 99,00^) Equity shares of Rs. 100 
each. 

ls<;iicd <0 p:jr to existing holders tax deben¬ 
ture for Rs. 75 le.khs in 1959. Also converted the 
existing lax-free Prefeience to 10% taxable 

ones. 

Transfer, Details of : Common Transfer form. 
Registration Fee : 25 nP. per share. Fee for Split 
or New Certillcate : 50 nP. per new certificate, i^ute 
of Accounts : Made up yearly to 30th September. 
Date of Meeting: April/May every year. Dividend 
usually payable in April/May. 

Objects and Activities : The factory is situated at 
VValchandnagar (Poona Dt.) Daily crushing capacity 
is 1,500 tons of cane. Sugar is produced on double 
Sulphitation process. In 1917 the financial year was 
changed from March to September. The Company 
owns 8,268 acres free hold and 8,129 acres leasehold 
lauds. A Distillery is attaclied as also an oil mill 
(Hydrogenated). Manufacture of Sugar Factory 
Machinery is also d(<ne. 

Balance Sheet ai on 30th September 1959 

Rr. Rt. 

Capital ..1,50,99,700 Gross Block ..3,47,34,595 

Debentures .. 25,00,000 Lcs/t Depn^cialion. 1,29,0(),490 

Gc‘m*ral Rpservo . 28,00,000 - 

Other Hesorvos .. 96,16,022 Net Block ., 2,18,28,099 

Uabilities ..2,08,14,687 Liquid Asaeto ..2,91,80,042 

Profit & Loss a/c. 1,77,732 

Total ..5,10,08,141 ToUl ,.6,10,08,141 
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Analysis of Worklnf 


Tear ends 30th Sej)t. 



iSubject to taxation. 


t After adjusting depreciation. 


LIST 01- SUciAK Mn.I.S—\VHOSK DETAILS ARE NOT AVAILABLE 


Name of the Mills, with full Name aad A<l<lrcss of T <* 

Managing Agents or l^ropriott rs Location 


WEST BENGAL 


Pioneer Agricultural Farm Lid., 13 m, Harrison Road, ' 

Calcutta. 

NORTH BIHAR 1 

! 

The Motipur Sugar Factory Private Ltd., Agents : Abdul Motipur, Muzaffarpiir .. 
Rahim Oosman & (!o. (India) Private Lid., 1', Rajam-.han 
Street, ('alcutla-J. 

The Sucaidi Sugar Works Private Ltd., Managing Directors : Cimmparaii, Sagauli 
Md. Hanif and Uaji A.siiraf .Vli, 3 & 3, llajmohan Street, i 
Calcutta. 

Indian Sugar Works, Managing Director : Lutf Ahmad, J’.O. Siwnn, Saran .. 

Siwan, District, Saran. 

Sasa Musa Sogar Works Private Ltd., Managing Director : Sasa Musa, P.O., Saran 
Amir Hassan, 0/12, Lall Bazar Street, Calcutta. 

EASTERN UTTAR PRADESH 

Ganga Deshi Sugar Factory Lt<l., Managing Director : Bihari P.O. Buxar GeneraIgunj 
Lull, Buxar. 

Deoria Baitalpur Sindhi Sugar Mills Ltd., Managing Agents : Dooria 
Messrs. Karamcband Thajiar & Bros. Private Ltd. .'i, India 
Exchange Place, Calcutta. 

Saraya Sugar Mills Private Ltd., Senior Managing Partner : Sardamagar, Gorakhpur 
Sardar Sir Surendra Singh, Majithia, AT., Sardamagar. 

Diamond Sugar Mills Ltd., 4-E, Stephen Square, 28, Stephen Pipraioh, Gorakhpur ,, 
House, Calcutta. 

The Shankar Sugar Mills Ltd., Man a gin g Agents ; Swadeshi Captainganj, Deoria 
Agencies Ltd., 0, Braboume Road, Calcutta. 


; crushing 
; capacity 
i (Tons) 

i Procoss of 
j Manufacture 

1 

1 

idabad.. ‘ 750 

1 

1 

DS 

i 

i 

1 

1,200 

I 

; 

1)C 

900 

DS 

700 

DS 

800 

DS 

1,800 

DC/DS 

361 

DS 

2,120 

DS 

862 

DS 

1,100 

DS 
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Sugar 


Name of the Mills, with full Name and Address of 
Managing Agents or Proprietors 

1 Location 

1 

1 

: Daily (-ane 
crushing 
capacity 
(Toms) 

Process of 
Manufacture 

The Vishnu Pratap Sugar Works Private Limited, Authorise! 
Controller : Sri K. 3*. tfain, Ofticer on special duty. Directorate 
of Sugar A: Vaiiasjmty, Mini ry of I\mkJ a/nJ AgMcuUnn* 
New Delhi, 'relegrairi : »Sugar-Kajuliazarkhaiiia. Tc/. \o. 
l*adraiiim-,‘M- 

1 Khadda 

761 

DS 

The Lakshnii J>ovi Sugar Mills IVivate Ltd., P.O. Chliitaiin*.. 

Chhitauni, Dcoria 

727 

DS 

Isivari Khetan Sugar Mills I/d., L’lider Government Control, 
Managing Director: Madixnlalkhaitan and .Iwala ]*rasad- 
khaitan, Padraiiriii, Deoriu. 

Lakshmiganj Dc^oria 

800 

DS 

]Vrahe.swari Khetan Sugar Mill Private Ltd., Hamkula, 
District Teoria. 

Romkola 

900 

ns 

Shree Sardar Sugar Mills Co., Proprietors : ChampalaJ Dhanpat 
Singh, 11, Armenian Street Calcutta. 

Ramchamlri JhO. Nichloul, 

Gorakhpur 

80 

DS 

The Madho Mahesh Sugar Mills Private Lid. 

Mundcj wa, Basti 

7(M>800 

DS 

The Seksaria Sugar Mills l^rivale Ltd., Managing Agents : 
Govind Ham Hros. Private Ltd., .*>, Seksaria I'liamber.s, 
131), Medow'cj SI, 3'\)il, Jiom})a\. 

Babhnaii GoJidu Dist rict 

S69 

DS 

R. H. Lacdiman Das Sugar and General Mills Private Ltd., 
Managing Agents : K. B. Laehman Das &. Sons, 11, A. P. Sen 
Road, Lucknow. 

P.O. Jarwal Road, Ilahraich 

3,100 

DS. 

Seth Ramcliand & Sons Sugar Mills Private Lt d. Managing 
Director : Seth Kocslmnlal. 

Barabanki 

984 

DS 

Shree Krishna Deshi Sugar Works, Lessees : Jai Narain 
IVrsad & Co., Jhusi (Allahabad). 

Jhusi, AiJahalxui 

600 

DS 

Tribeni Dcsshi Sugar Works, Lessees : L. Jainarain Prasad 
Agarwal, Naini. 

Naini, Allahabad 

300 

8 

The Seksaria Biswan Sugar Factory Private Ltd., Managing 
Agents : The Seksaria Industries Private Ltd., Seksaria 
CHuunbers, 339, Medowa Street, Fort, Bombay. 

Biswan, Sitapur 

800 

DS 

Kamlapat Motilal (Sugar Mills), Prop, Kamlapafc Motilal, 
P.B. 09, Kanpur. 

WESTERN UTTAR PRADESH 

P.O. Mol inagar, Faizabad 

Cane 1,300 
Gut 100 

DS 

The Lakshmiji Sugar Mills Co. Ltd., Managing Director : Seth 
Kisorilal Saheb, Maholi, Distriet Sitapiu:. 

Maholi, Sitapur 

1,250 

DC 

H. R. Sugar Faertory Private Ltd., Managing Director : Saliu 
Ram Swaru]) 13 Tivil lanes, Bareilly, 

Bareilly .. .. .. j 

1,000 

DS 

L. H. Sugar l<’actorie.s and Oil Mill Private Ltd., Managing 
Director : K. R. .lyoti Swaroop. 

Pilibhit .. .. .. j 

1,801 


Shiv Prasa(i Banarsidas Sugar Mills, Lessee : Miinna Lai, Prop, 
of Seth Munna Lall & Sons, 22, PheroZshah Road, New 
Delhi. 

Bijnor .. .. ,. j 

i 

1,100 

DS 

The Dliampur Sugar Mills Ltd., Managing Agent : Kr. Murli 
Munohar Sahf?b, 13 Civil JJnes, Bareilly. 

Dliampur, Bijuor .. ..| 

1,200 

DS 

Sliri Janki Sugar Mills &. (ki., Doiwala, Dehra Dun. Under 
Central Government Control, Authoris^ Controller : K. P. 
fiain. Director (Sugar). 

Doiwala Dehra Dun 

520 

DC/DS 

Rai Bahadur Narain Singh Sugar Mills Private Ltd., Managing 
Director : Sardar Rajdev Singh, 2, Curzon Road, New Delhi. 

Sabaranpur .. 

1,500 

DC 

The Lord Krishna Sugar Mills Ijtd., 3, South End Road, New 1 
Delhi. Managing Director : Seth J^imal I’rosad. 

Saharanpur .. 

1,250 

DS 

Amritsar Sugar Mills (yo., Ltd,, Managing Agents : Messrs. 
Amar Singh & Co., Amritsar (Punjab). 

Rnhanakalan, P.O., Rohana 

1,350 

DS/DC 

Diwan Sugar A General Mills, Private Ltd., Managing Agents: 
M(5ssrs. Virmani & Co., 69, Najaf Ciarh Road, Mew Delhi. 

Diwannagar, P.O., Saklioti, 

Meerut 

716 

DS 

Daurala Sugar Works, Proprietor ; The Delhi Cloth A General . 
Mills Co., Ltd., Delhi, Managing Agents : Bharat Ram 
Charat Ram Co., Private Ltd. 

Daurala, Meerut 

2,000 

DC/DS 

Ram Luxman Sugar Mills, Authorised Controller: H. P. Jalan. ] 

Eohittddinpur, Meerut 

989 

DS 

Mawana Sugar Works, Proprietors : The Delhi Cloth & General 1 
Milks Co., Ltd. 

Eawana, Meerut 

1,600 

DC 

The Simbhaoli Sugar Mills Private Ltd., Bfanaglllg DiTMtOf i 
and Chairman : Sardar Raghbir Sing Sahib Sandhanwalia, 

O.B.B. 

iimbhooli, Meerut 

2,000 

DS 

L. H. Sugar Factories & Oil Mills Private Ltd. Kashi pur, 1 
Man^^ffng Director : K. V. Jyoti Swarup Kusum Kunji 
Pilibhit. 

^ashipur, Naini-Tal 

1,600 

DS 





Sogar 


1^2 


Name of the Mills, with full Name and Address of 
Managing Agents or Proprietors 

1 

Location 

I)»llyTC 

crushing 

capacity 

(Tone) 

Process of 
Manufacture 

The Neoli Sugar Factory, Proprietors : The Commercial 
Industrial Torporiition (Allahabad), Private Ltd., 28, South 
Road, Allahabad (CP). 

Manpur, Nagaria, P.O. Neoli Etah 

1,260 

1 DS 

The Etperimeiital Sugar Factory, National Sugar Institute. 

Kanpur 

35 

DS 

Kundan Sugar Mills Amroba District M<iradahad. 

Amroha, Moradabad 

1 , 600 / 1,800 

DS 

The Ajudhia Sugar Mills, Proprietor : Lakshmiji Sugar Mills 
Co. Ltd., 53, Regal Building, New Delhi. 

P. 0. Raja-ka-Sahaspur,Moradabad 

1 1,500 

DS 

Panniji Sugar k General Mills Co., Bulandahahr 

PUNJAB 

Panninagar, Bulandshahr 

1,000 

DS 

Janata-Co-operative Sugar Mills Ltd. 

Bhogpur, Jullundur 

1,250 

DC/OS 

Paiiipat Co-operative Sugar Mills lAd. 

Gohana Road Panipat .. 

I,250'I,(K)0 

1)C/I)S 

Haryana Co-operative Sugar Mills Ltd., Goneml Mnttftger : 
Har Bhagwan m.a., ll.b. 

Hamira Sugar Mills, Proprietors: Jagatjit Distilling and Allied 
Industries Ltd. Managing Agents : Messrs. L. P. Jaiawal k 
Sons Private Ltd., Jagatjitnagar, Kapurthala. 

ORISSA 

Oireular Road, Rohtak.. 

1,000 

DS/DC 

Jagatjitnagar, Kapurthala 

400/600 

DS 

The Orissa Sugar, Distillery and Timber Mills Ltd., Managing 
Director ; Shree Bhagaban Sahu. 

ANDHRA PRADESH 

Aska, Ganjam 

1 100/120 

i 

1 

•• 

1 

1 

Etikoppaka Sugar Factory, Proprietors : The Etikoppaka 
Co-operative, Agriculture and Industrial Society Ltd. 

Darlopudi, Vizagapatam 

600 

i 

i DS 

( 

Shri Rama Sugars and Industries, Ltd., Proprietor : Raja of 
Bobbili. 

Bobbili, Srikakulam 

450 

DS 

Srec Vijayalak.^bini Sugar Mill .. 

MADRAS 

Tanuku 

300 

DS 

The Coimbatore Agro Industries Ltd., Managing Agenti: 
Messrs. V. C. Vellingiri Gounder k Co* 

BOMBAY 

Podanur, Coimbatore .. 

50 

• • 

Sri Chhatrapati Shivaji Sahakari Sakhar Karkhana Ltd. 

Bhavaninagar, Poona .. { 

700 

DS 

Belvandi Sugar Farm Private Ltd., Managing Agents : M. L. 
Dahanukar k Co. Private Ltd. 

P.O. Belvandi, Ahmednagar 

250/300 

DS 

Godavari Sugar Mills Ltd., Managing Agents: K. J. Somaiya k 
Sons Private Ltd.,** Fazalbhoy Building,*’ Mahatma Gandhi 
Road, Fort, Bombay-1 . 

1 

i 

1,000 

DS 

The Somaiya Sugar Factory, controlled by Godavari Sugar 
Mills lAfl. 

Lakshmiwadi, Via Kopergaon, | 
Ahmednagar. I 

1,000 

DS 

The Karegaon Bagh Sahakari Sukara Karkhana Ltd., 

Srirarnpur. 

Nipani Vadgaon, Ahmednagar .. 

1 , 000 / 1,200 

DS 

Rahata Sahakari Sakhar Karkhana Ltd. Kabata, Rajan- 
gan, Matha 

Rajangaon, P.O. Rahata, Ahmed¬ 
nagar 

1,000 

DS 

Sriram Sahakari Sakara Karkhana Ltd, ,. .. .. ] 

Phaltoon 

800 

DS 

Ruhari Sahakari Sakhar Karkhana Ltd. Ruhari .. .. ] 

Kuhari 

1,000 

DS 

The Kopargaon Sahakari Sakhar Karkhana Ltd. .. ] 

Kopargaon, Ahmednagar 

800 

DS 

Sree Khedut Sahakari Khand Udyog Mandali .. ] 

Bardoli, P.O. Sardarbagh, Surat 

800 / 1,000 

DS 

Bhavnagar Sugar Mills Ltd., Managing Agents: Messrs. N. P. j 
Deliwala & Sons Ltd., opposite General Post Office, 
Bhavnagar. 

Dhola Jn., Bhavnagar .. 

350/400 

DS 

Gangapur Sugar Mills Ltd. .. , • J 

EUghnnathnagar, P.O. Gang^ur, 
Aurangabad 

1,000 

e • 

The Malcgaon Sahakari Sakhar Karkhana Ltd. Baramati .. I 

MYSORE 

ifalcgaon, Budrak Baramati 

1,000 

DS 

Tungabhadra Sugar Works Ltd., Post Bos No. 2 , Shimoga, 1 
Managing Agents : Madhavani Industrial Investment 
Private Ltd., Harige, Shimoga Taluk. 

B. C.C. 6. Sugar Factory, Post J^z No. 21 , Bellary, Managing 1 
Agents : The Bellary Central Co-operative Stoiee Ltd., 
Bellary. 

Shimoga 

1,000 

DS/0 

fCampli, Hospet Taluk.. 

800 

DS 

Krishna Sn^r Mills Ltd., Managing Agents : Kesm. K. H. ] 
Oiri Ltd., F.O. Krishna Kittnr, District Belgaum, via Kudehi. 

MADHYA PRADESH 

Srkhna Kittnr, Belgaum, via 
Kudehi 

200 

DB 

The Jaora Sugar Mills Private Ltd., Managing Director : Sr. J 
Benkot Lall N. Tody, Jaora. 

Faora, Batlam 

750 

DS 



" j Daily Cane- ; 

Name of the Mills, with full Name and Address of Location * crushing 1 Process of 

Managing Agents or Proprietors '' j capacity ; Manufacture 

' I fTons) * 

, j 

The Jiwaji Hao Sugar Co. Ltd., Managing Agents : Messrs. .'Dabra, Madhya Pradesh .. 700 I)('/I)S 

iShapoorji, Pallonji (Gwalior) Private Ltd., Dalauda. 

The Maharani Parvati Sugar Mills Ltd., Managing Agents : ISarangpur .. .. 100 DS 

Soth Onkarjee Kasturchand, Indore. j 

Shree Vikram Sugar Mills Ltd., Managing Agents: Moasrs. jAloto .. ..J gOO : DS 

Hiralall & Co., 25, Tiikoganj Hoad, Indore. | • 

Sri Lakshmi Niirayan Sugar Works Ltd., Managing Agents : jHarpalpur, Alipiira .. j 100 S 

Messrs. Singh & Co., 20, Garden Reach Road, Calcutta. ' j 

RAJASTHAN 

The Mewar Sugar Mills Ltd., Managing Agents : Dhandhania iBlnipalsagar, Udaipur .. . .| 500 DS 

Kedia & Co., Bhupalsagar (Rajasthan). | | 

Shree Bijay Sugar Mills Ltd., Managing Director : Raghunath Jiijainagar, Ajmere 350 DS 

Sing, Mansinglika, Bijainagax, Gur Refineries in India. 

BIHAR 

Siwan Desh'i Sugar Factory, Proprietor : Messrs. Noori Mian Siwan, Saran .. 

& Co., Bhatni, Gorakhpur. 

UTTAR PRADESH 

Baijnath Balmakund Sugar Mills, Proprietors : Mcs.srs. Bankey Anwarganj, Ivunpur .. . .j 27 

Beharilal Singliania, Lai bankey Street, Kanpur. ' 

Al. Vr. St. Sugar Mills A Distillery, Proprietor : Al. Vr. St. ,, Tachanallur, Tinnevelly ... 

Lakshmi Sugar Mills, Alvartirunagariy Tinnevelly .. .. Near Laksmanatope, Tiruchendur 

Taluk I 

S—Sulph i tation. C == Carbonation. 

DS=Double Sulpliitation. DC == Double Carbonation. 



STATEWISE LIST OF INDUSTRIAL UNDERTAKINGS WITH TFICIK (WPACITIES AND 
IMIUPOSED LOCATIONS WHKUl RAVE SO FAR BEEN (iHANTED LICENCES FOR THE 
ESTABLISHMENT OF NEW SUGAR FACTORIES 

Mills markc^d thus are expected to commence working in 1958-59 season. 


Names and Address of New Sugar Factories 


ANDHRA PRADESH 
Krislma liidustriul Corporathm Ltd., 

Cjn. The K.C.P. Ltd., 38, Mount Road, Madras-O. 

Sri Sarvaraya Sugars Ltd., 

199, Mtnmt Road, MadraB-2. 

Chodavaram Co-operative Agricultural and Industrial Society Ltd., 
(3iodavaram, Dist. Visakhapatam. 

AmadaJavalasa ('o-oj)erativo Agricultural and Industrial Society Ltil., 
Amadalvalaaa, Dist. Srikakulam. 

The Hindupur Co-operative Sugars Ltd., 

Hindupur, Dist. Anantapur. 

Palakolc Co-operative Agricultured and Industrial Society J.td., 
Palakole Post, Narasapur Taluk, Dist. West. Godavari. 

The Chittoor Co-o|)erative Sugars Ltd., 

Chittoor. 

Tandava Corporative Sugar Factory, 

Tuni, Dist. East Godavari. 

ASSAM 

TJje Assam Co-operative Sugar Mills, Ltd., 

Village Kuralaguri, P.O Barra Bamungaon. Sub-Division Golaghat, 
Dist. Sibsagar. 

BOMBAY 

The Gima Sahakari Sakhar Karkhana Ltd., 

Malegaon, Dist. Nasik. 

Ohitale Sugar Works Ltd., 

31, Westiem India House, Sir P.M. Road, Fort, Bombay. 


1 C’aparity 

j Locations in tons 

___ __dav 

I 

! Tehsil Kovaur, 800 

I Dist. Godavari. 

I Raniacliandrapuram Taluk, ; 800/1000 

Dist. East, (jJodavari. j 

j Telisil Chodaveram, j 800/1000 

I Dist. Visakhapatam. 
i Tehsil Srikakulam, 1000/J200 

I Dist. Srikakulam. 

; Tehsil Hindupur, 600 

Dist. Anantapur. 

I Palakolc, 800/1000 

Dist. \Ve8t Godavari. 

Chittoor, 800/1000 

Dist. (■hittoDi-. 

Payakoinspetta, 160 

Dist. Visakhapatnam. 


Tehsil Missfimara Mauza, 800 

Dist. Sibsagar. 


Tehsil Malejjaon, 800/1000 

Dist. Nasik. 

Malsiras, 800 

Dist. Sholapur. 
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Serial | 


Capaeit 

No. 

Names jiiid Address of New Su^ar Factories 

Locations 

in tone 


i 


per da.T 

3 

1 

'Oanirapur Siij^ar Mills htd., 

Tchsil G.'ingapur, 

1000 


! Rji^dmnatlinnajrar. P.O. r»aiifzai»nr, DisL Aurangabad. 

Dist. Aurangal)ad. 


4 

Slietkari Sabakari Sakliar Karkliuna Ltd., 

Dljamni, 

1000 


i Sanirli, Dist. South Satara. 

Djst. South Satara. 


5 

1 Bhogwati Co-operative Sugar Factory Ltd., 

(fhotewadi 

1000 


Shahupuri, l)ist. Kolliapur. 

near Undhanagri. 


0 

Shr€‘e Wnrana Co-operative Siiirar Producers Soeietv, 

Kadf.li, 

1000 


Kadoli, Oist. Kolhapur. 

Dist. Kolhapur. 

100<» 

7 

LShree Panohganga (\»-(»)*eralive Sugar Producers Society Ltd., 

j Ichalkaranji, 

1000 


j Ichalkarnnji, List. K<»lliapur. 

Dist. Kolhapur. 


8 

iKrisIma Sahakari Sakhar Karkluina Ltd., 

Bathara Bk., 

80()/I0(l 


1 Rathare Bk., Dist. North Satara. 

Talnka Karad, 



1 

Dist. North Satara. 


9 

Kodinar Khand T'dvog Khedut Sahakari Mandli Ltd., 

Kodinar, 

1000 


Kodinar, Dist. Amreli. 

Dist. .\mreU. 


10 

Sahakari Khand TTdyog Mandi Ltd., 

Gandevi, 

1000 


Gandevi, Dist. Surat. 

Dist. Surat. 



MADRAS 



1 

■ North -\rcot Co-n]icrative Sugar Mill-, 

Pachakuj>]>am & Vadapiidui)et, 

800 


’ Vellore, Dist. North Arctd. 

Vell.rc Taluk, 




! ]>ist. North A rent. 


2 

Champaka Sugar 1‘lantation l^td.. 

j Kunvtrapuraiu, 

«oo 


! Mannargudi, Di.^t, Tanjore. 

! D‘s'. Tai'.j'Ti. 


3 

,Shri PushfjavannTii Sugar Fact^orv, 

I 'railjure 

1000 


! Poondi (c»/i) Salianiaiigalam, Tanjore Dint. (Madras). 

j Dist. Tanjore. 


4 

I Amaravati (*o-operative Sugar Mills, Ltd., 

1 IhiumaliKU 'I’uluk, 

900 


! ** Amharanagam ”, Kaniraj Nadar Hoad, Pediiclds (Coiinhntore). 

j Dist. (’ jinihatorc. 


5 

! Maduranthakam (,\)-oj»erative Sugar Mills Ltd., 

S'>uthf»alvK;»m, 

SCKI/lOO 


! Madurautakam Post, Dist. (Iiingloput, Madras. 

.Maduranlakam Taluk, 



1 

Dist. Chingleput, Madras. 



; MYSORE 



1 

jThc Hiranvakhi Sahakari Sakhar, Karkhana Ltd., 

Sankeshwar, 

10(K>/l-*.7 


• Sankeshwar, Dist. Belgaum. 

Hukeri Taluk, 




Dist. Belgaum. 


2 

The Pandavapura vSahakari Shakkar Karkhana Ltd,, 

Near Pandavapura, 

8(Mi 


Pandavapura, Dist. Mandya. 

Railway Station Mandya. 



Pl^NJAB 



1 

The Morinda TVi-operative Sugar Mills Ltd., 

Morinda, 

1000/ij5: 


Morinda, Dist. Airiliala. 

Dist. .Ambala. 


2 

The Batala Desh Sewak Cu-operative Sugar Mills Ltd., 

Batala Tehsil, 

1000 


Batala, Dist. Gurdaspur. 

Dist. Gurdaspur. 



UTTAR PRADESH 



1 

The Baghpat Co-operative Sugar Mills Ltd., 

Baghpat Tehsil, 

1000 


Agarwal Mandi, Baghjmt, Dist. Meerut, 

Dist. Meenit. 


2 

Bisht Industrial Corporation Ltd., 

Kiehha/Haldwani, 

2000 


Bisht Estate, P.O. Bisht Estate, Nainital, X^ttar Pradesh. 

Dist. Nainital. 


3 

Nawabganj Sugar Mills Co., Ltd., 

Harduaganj, 

1000 


3, Cavalry Lines, Delhi. 

Dist. Aligarh. 


4 

The Co-operative Sugar Factory Ltd., 

Teh. Bazpur, 

1200 


Bazpur, Dist. Nainital. 

Dist. Nainital. 


6 

The Kisan Co-operative Sugar Mills Ltd., 

Sarswa, 

1000/120C 


Sarswa, Dist. Saharanpur. 

Dist. Saharanpur. 


6 

Hastinapur Sugar Mills, 

Hastinapur, 

800 


B. D. Gupta & Bros., ** Chanderlok ”, Thapamagar, Meerut. 

Dist. Meerut. 



WEST BENGAL 



1 

National Sugar Mills Ltd. 

Ahmedapur, 

eoo 


15, Chittaranjan Avenue, Calcutta-20. 

Dist. Birbhum. 



BIHAR 



1 ' 

Ihe Pumca Co-operative Sugar Factory Ltd., 

Banmankhi, 

800 


C/o. Registrar, Co-operative Societies, Bihar, Patna. 

Dist. Puraea. 



ORISSA 



1 ' 

The Aska Co-operative Sugar Industries Ltd., ] 

E^ear Aska, 

I000/120C 


Aska, Dist. Gunjam. 

Dist. Oanjam. 
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Work of Mill Industry in graph charts 
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Production, consumption and export of cloth 
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Introduction 

TEXTILE INDUSTRY 


* I 'HE cotton textile industry emerged out 
of the prolonged depression brought 
about by the levy of heavy excise duties 4 
years back in the later half of 1959 and the 
need for stepping up j)roduction in new high 
levels has been clearly emphasised by the 
develoj)ments that came about early in 
1960. The consumption of cloth was in¬ 
creasing at an annual rate of 200 million 
yards upto 1950 and the record production 
of 5,317 million yards reported in that year 
is yet to be surpassed. Actually, in 1958 
the nadir was reached and the total output 
was onl}" about 4,927 million yards. With 
the increase in the general purchasing 
power of the masses and the rapid growth 
of population, there were general expecta¬ 
tions that cloth consumption would continue 
to increase in an uninterrupted manner 
and that it would be necessary for all the 
three sectors of the industry, mill, liandloom 
and khadi, to record a regular improvement 
in production. The progress recorded till 
1956 gave rise to a feeling that there should 


be a sustained effort if an acute shortage of 
cloth supplies were to be avoided. 

However, the stiff excise duties levied in 
September, 1956, with a view to inlxibiting 
consumption reversed the trend and for 
a long time there was an accumulation of 
stocks though the industry and trade were 
disinclined to believe that there would be 
such a serious setback in consumption. 
Even by the end of 1957, it became clear 
that concessions in duties liad to be granted. 
Even small gestures did not have the desired 
effect and a special committee had to be 
appointed to enquire into the causes for the 
depression in the cotton textile industry 
and make recommendations for bringing 
about a better utilisation of available 
capacity and liquidation of heavy accumu¬ 
lated stocks. The Committee consulted 
the various interests and finally came to the 
conclusion that the heavy duties had a 
distorting effect on production, though the 
industry also had its share of the blame as 
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Textile 




its produced quantities of clotli and yarn 
wixich were not quite to the liking of the 
consuming population. 


OUTPUT OF 

i ARN AKD CLOTH 

siNcac ma 

Ykak 

1 Cot tun Yarn 

__j__ 

! Cloth 

1 


f 

(Million Lbs.) 

t 

. (MiUion Yds.) 

nm .. 

1,359-6 

3,004-8 

1950 .. 

1,174-8 

3,664*8 

1951 

1,304-4 

4.076-4 

1952 .. 

1,470-6 

4,598*4 

1053 .. 

1,504-8 

4,878-0 

1054 

1.561-2 

‘ 4,998-0 

1055 

..i 1,630-8 

, 5,094-0 

1056 

1,671-6 

5,306*4 

1957 .. 

1,779-6 

i 5,317*2 

1958 .. 

1,684-8 

4,927*2 

1950 .. 

..i 1,728-2 

4,926-0 


It will be seen from tliese figures that 
from 1950 there was a regular rise in the 
output of both cloth and yarn, the increase 
being more ixronounced in the former. In 
1950, the output of yarn was 1,174*8 
million lbs. and cloth 3,664*8 million yards. 
The base figure should no doubt be consi¬ 
dered low as in 1949 a considerable higher 
level of output had been recorded and 
even then there was considerable unutilised 
capacity. As demand picked up parti¬ 
cularly after 1953, after the crisis leading 
to an accumulation of stock, a much higher 
level of jxroduction was recorded and in 
1953 the total for cloth was as much as 
5,306 million yards and yarn 1.072 million 
lbs. The jump in yarn output was lirought 
about by the installation of additional 
capacity, particularly in Southern India. 
I-u 1957, too, there was a further sharp 
rise in yam output to 1,780 million lbs. 
though (doth production was not very much 
higher at 5,317 million yarde. There was 
naturally difficulty in utilising the inci eased 
capacity for the manufacture of yarn as 
there was a drop in 1958 to 1,685 million lbs. 
Cloth output also was lower at 4,927 
million yards. There w'as practically no 
change in doth production in 1959 at 
4,926 milium yards while there was a slight 
j)i(:k up in the pioduction of yarn to-1,750 
million lbs. 

In the first six moritfis oy',l9^^t’thf^,wa5 
not mu<?h chaitge in the. output ' af eif. K er 


yarn or cloth as compared with the eorre^ 
ponding period in 1959 because mills were 
greatly liandutapped on account of the 
: shortage of cotton supplies, there being a 
sharp decrease in yi('ld of Indian crop by 
ovei- 8 lakhs bales for the reasons stated 
earlier. The efforts to increase imports 
have no doubt been hel}»ful, but some of 
the imported (jualities hav«.* not been quite 
a(‘(;e})table while on account of the uncer¬ 
tainty about regular supplies and higher 
wage costs there vras a definite disinclination 
to introfluce third shift working on an 
extensive basis. It is difficult to say at 
this stage wdxether there has been a pickup 
in (ionsumption ujid whethex the handloom 
industry w ould require much larger quanti¬ 
ties of yarn. The export drive was no 
doubt successful in 1959 and it may be also 
possi})le to send out large (|uantities during 
1960 tliough on account of the higher prices 
there was great-er resistaiua* from consumers 
in ovej'seas markets and the volume of 
exj)orts in the first half of IfKiO W'as not 
quite satisfactory as the figure for the 
cori-es]>onding period in 195f>. I n any case, it 
was expe(;ted that total ex^jort in 1960 
would be Itetwecii 750 million yards and 800 
million yards. But with a larger offtake 
for internal consumj)tion it wmild be neces¬ 
sary to plan for a regular increase as came 
about in the years jjrior to 1956. 

In those years there was n(»t many prob¬ 
lem in regard to the availability of cajxacity. 
Ijx 1951- 56, there was large unused capacity 
while several mills were replacing wom-out 
j)lant iuid machinexy and balancing the 
r(Hjpiirement« rxf the various dej)artment8. 
In 1956 61, additional capac.ity has been 
created espcsaally on the spinning side ifib 
that upto 1959 no serious problem arose in 
regard to the availability of supplies of 
either yaih or cloth and the.re was no serious 
difficulty either-in obtaining the require- 
m(mtH of the. various types of cotton, indi- 
geuouis aivd foreign. 

Tlie programme of development formu¬ 
late ftw the cotton te:^ile industry in the 

4',mode# ^J^ansion 
6l..the Indu^yr paiticulany w Ihe^apiaaing 







section, tJirough the csfoiblishnient of new 
units and exj>an8ion of existing uneconomic 
units. New units were expected to come 
into existeiu'c with a total installed capacity 
of about 350,000 spindles and, as far as 
})ossibIe, in undeveloped or under-developed 
centrtis, in order to avoid further concentra¬ 
tion f)f the industry in i)articular areas. 
The Htldition of these new units was expec¬ 
ted to raise the number of spindles from 
I(),!rt2,241 (equivalent to 1,069 million lbs. 
of yarn) et the end of 1950-61 to 11,292,241 
(cq\iivalent to 1,722 million lbs. of yarn) 
in 19.55-50. Furthermore, the expansion 
(»r some of tlu^ 150 units of uneconomic 
size, that Avere in existence at the commence¬ 
ment of the Pl.an period was expected to add 
another 50,000 .spindles. A programme of 
fuller utilisation of the existing capacity, 
both ill the mill and handloom sectors of 
the industry, was visualised in the Plan. 
The ( iqiacity was assessed on the basis of 
double shift operation for 305 days per 
iinmim in the ca.se of mills. No expansion 
of loomago was envisaged beyond that would 
acerne from the Completion of schemes 
which were already under implementation 
at the beginning of the plan period. It was 
expected that these schemes would increa.se 
the number of looms from 194,411 (equi¬ 
valent to 4,744 million yards of cloth) 
in 1950-51 to 195,849 looms (equivalent to 
4,779 million yards of cloth) by 1966-56. 
Tlie Plan laid down targets of production 
for the yarn and mill cloth of 1,640 million 
lbs. and 4,700 million yards respectively 
to be achieved by 1965-56 as against tJie 
corresponding figures of 1,179 million lbs. 
and 3,718 million yards in 1950-51. In 
the (ase of handloom cloth, tire, production 
target for 1956-66 was 1,700 million yards 
as against an estimated production of. 742 
million yards in 1950-61. The per ectpita 
consnni])tion of cloth was ejqjeeted to 
b^crease from 11‘8 y^irds in ,19.50-6,1 to 16 
yards in 1956- 66. ' 

' At the commencement rtf the First Plan, 
thern M^'ere 103 spinning mills afad 275 
cofiaposite mills Avith 10^942,'241 roindles' and 
i'8*4;4IT'' lobihs.' ■’The''*m3!' beC'tidti" 'tfte 
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textile industry expanded as indicated in 
the following table: 




Installed Capacity 



Xo. of spindles 

Xo. of looms 

As cm April 1951 

10,942,241 

)!)4,4IJ 


January' 1, J 952 

11,252,443 

195,983 

f » 

„ 1953 

11.422,8<i:i 

ni7,7Ji 


„ 1954 .. 

11,899,378 

199,198 

9» 

„ 1956 .. 

11,967,637 

202,714 

ft 

„ 1956 .. 

12,061,209 

202,901 


In accordance Avith the recommendation 
made in the Plan, proposals for installation 
of additional looms Avere not sanctioned 
except in cases where irrevocable commit¬ 
ments had been made earlier. The addi¬ 
tional capacity thu.s brought into existence 
amounted to 8,300 looms dming the period 
1951-54. Since 1955, practically no addi¬ 
tional looms were permitted in the mills in 
the interest of the handloom industry. 
Taking into account the hew units and 
expansion, in existing units effected during 
the Plan period, there were on January I, 
1956, 121 spinning mills and 291 com 2 io.site 
mills with a spindleage of 12,051,209 and 
loomage of 202,901. The increases in the 
spindleage and loomage during thL Pl.m 
])eriod were thus 1,018,908 and 8,490 respec¬ 
tively and were in excess of the targets en¬ 
visaged in tlie Plan. The increase aidiieved 
in excess of the targets \\'as partly due toihe 
expansions of some uneconomic units and 
the convei'sion of some of the purely spinning 
mills into composite mills on the basis of 
approval given for iqiindleage and loomage 
capacity under the post-war exjiansion 
schemes. The. expansion in spindleage took 
place primarily in Madras and Andlira 
Pradesh (410,087 spindles), AHmedabad City 
1113,240 spindliAs), Bombay (Hty (1.32,480 
spindles), the rest of Bombay ( 13,720 spin- 
dltes). West Bengal (l20,591' ^ihdlos), Uttar 
Pradelh (30j872 Spindles) arid Hyderabad 
(41,318 spiiidles). ITie loomage ihcreased 
mainlyiri Bombay City, Saurashtra, Madhya 
Bharat, Uttar Praidesh, West Bengal, Orissa, 
Hyderabad, ]!lfe4ras dhd Mysore. In the 
hH^ookti ^tbr 4feo preduetiou' increased 
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steadily; the output duriii^ 1956-66 was 
estimated to Ije about 1,600 million yards 
which fell short of the target of 1,700 million 
yards set in the Plan. The steady increase 
was attributable to the better supply of 
mill yarn, to the reservation of the produc¬ 
tion of certain varieties of cloth exclusively 
to the handloom sector and to certain res¬ 
trictions laid down on the production of 
l)ordered dhoties by the mills. Output in 
the powerloom sector also showed a trend 
similar to that in the mill and handloom 
sectors. 

PROQRAHMB FOR 81CORD PLAR 

The pri^ramme of development of the 
cotton textile industry in the Second Plan 
provided for an increase in the per capita 
consumption of cloth from 16 yards in 
1965-56 to 18-4 yards in 1960-61 and an 
export of 1,000 million yards jper annum 
under the Second Plan. This increase in 
par capita consumption was expected to 
correspond to a 25 per cent increase in the 
total consumption of cloth from the existing 
level of 6,000 million yards to 7,500 million 
yards in 1960-61 assuming a population of 
408 millions in 1960-61. It was expected, 
however, that it might be necessary to step 
up output further 1^ on a closer assessment 
of the trends of demand, it appeared neces¬ 
sary to provide for a per capita consumption 
of about 20 yards of cloth in 1960-61 instead 
of only 18*4 yards. 

It was assumed that the total requirements 
of cloth by 1960-r61 including an export 
demand of 1,000 million yards would amount 
to 8,600 million yards. The yarn required 
for producing 8,600 million yards was 
estimated at 1,890 million lbs. Inclusive 
of exports and of the demands of the hosiery 
industry, niimr making and similar miscella¬ 
neous industries, the over-all demand for 
yarn was estimated at about 1,960 mUlijOn 
lbs. in 1960-61. On the assumption that 
no additional output of yarn can be e?qiected 
from the spindleage in existenc/e at the end 

1055, additional spindleage to give 
extra output of 260 miUicni. Ihs.. of yai|n 
should be available by 1960-61. 


Would correspond to 1*67 million spindles 
on the basis of double shift workmg for 
306 days in the year. While at the end of 
December 1966, the number of spindles 
licensed but remaining to be installed was 
1*91 millions, it was estimated that at the 
end of the First Plan, the figure would come 
down to about 1*8 millions. Out of 1*8 
million ^indies, the installation of which 
would be outstanding at the commencement 
of the Second Plan, it was estimated that 
about 1*4 million would actually materia¬ 
lise. This would leave a gap of 170,000 
spindles to be installed for achieving the 
targeted output of yarn. It was consi¬ 
dered that this capacity would be taken care 
of by normal expansions in the spindleage 
of the mills and by the modernisation pro¬ 
grammes envisaged on a considerable scale 
during the Second Plan period, quite apart 
from some output of yarn likely to materia¬ 
lise from the schemes of development of the 
Khadi and other decentralised units. The 
installation of further spindleage would, 
however, have to be considered, if trends of 
demand indicated that provision should be 
made for a per capita consumption of 
more than 18*4 yards of cloth by 1960-61. 
The establishment of 1*67 million spindles 
was estimated to involve a capital expendi¬ 
ture of about Rs. 30 crores. For mill cloth 
a target of 5,000 or 6,600 million yards was 
tentatively proposed. This meant that 
3,600 or 3,000 million yards would have to 
be produced by the decentralised sector. 

Achievement of the production target 
by the handloom industry meant a major 
oi^anisational effort which aimed at bringing 
every available active liandloom into use 
for the maximtun number of days in a year 
and also at raising the output per loom by 
introducing technical improvements and 
offering to the weaver, the necessary incen¬ 
tives for larger production. 

The pattern of demand and production 
has not, however, confirmed to expectation. 
The estimates were made on the basis that 
the trend noticeable djiiiring the Plan 

period . would: oonrinue to be in, evidenpe 

dwing the,Second Planperiodee and 



#0 


fMOb 


that the problem, if anything, would relate 
to the stepping up of the output to meet a 
growing demand. The taxation policy of 
the Government resulting in an increase 
in the general level of prices and the levy of 
heavy excise duties on various categories 
of cloth, as mentioned earlier, have had a 
serious restraining effect on consumption 
and it was necessary for the Joshi Committee 
to assume a lower per capita consumption 
of 16*5 yards against 18-4 yards expected 
earlier. Tt had even been anticipated that 
there would be need for stepping up output 
to such an extent tliat there was a per 
capita availability of 20 yards. It is diffi¬ 
cult to state at this stage what would 
have happened if the levy of heavy excise 
duties had not been made and there was 
no attempt to inhibit consumption. But 
later trends clearly suggest that the natural 
tendency for the average consumer would 
be to consume more clotli next to food 
and with a fast increasing population 
there would be difficulty in meetup demand 
rather than inducing demand. I^ere was 
naturally stagnation for two years, 1957-69. 
In the middle of 1969, however, there has 
been a definite ])ick up in demand for 
various categories of cloth and there is 
now reason to believe that the increase in 
purchasing power has been such that a 
regular increase in consumption can be 
expected henceforth and that there will be a 
real j)roblem of meeting an increasii^ 
demand during the Third Plan period. 

CHAHOBS nr BXCnB DUTIES 

On September 1, 1956, the rate of excise 
duty was raised by 6 pies per yard on 
coarse cloth other than Doties and sarees 
by one aima on medium cloth by Ij anna 
on fine cloth and by 1^ annas on super-fine 
cloth. These levies meant that in parti<:ular 
cases the excise duty alone accounted for 
about 30 per cent of the ex-mill price. 
JVdm the point of view of revenue collec¬ 
tions the excise duties were expected to 
wsult in a doubling of the total ^eld from 
this source though these duties cotdd' not 


remain in force for a full year on account 
of the regressive effect. Actually, in 1957- 
68 as much as Rs. 67*04 crores were collected 
from these duties against Rs. 61*86 crores 
in 1966-57 and only Rs. 28*18 crores in 
very small at Rs. 9*26 crores on account of 
a lower production as well as lower duties. 
The laige collections in 1957-68 had natu¬ 
rally an inhibiting effect on particularly as 
the Gentral Budget of May, 1967, levied 
new taxes which would yield in a full year 
additionally as much as Rs. 120 crores. In 
December 1957, it was decided that an 
additional excise duty in lieu of sales tax 
should be levied. The proceeds of this 
duty, which accrued in their entirety to 
the Stete Governments, proved to be Rs. 6 
crores more than the sum realised by the 
State Governments by way of Sales Taxes. 
With the reduction in the Excise Duties in 
1967-68 the yield from the basic duties 
declined to Rs. 57*40 crores in 1958-59. 
In 1959-60, it was expected to be further 
lower at Rs. 43 crores. The same figme 
has been assumed for 1960-61 as well. 

On the representations made by the 
industry about the burden of excise duties, 
the Government reduced on March 18,1968, 
the excise duties on cotton piece-got'ds. 
The revised rates of duties in nP. per 
square yard (Excludmg the additional excise 
duties in lieu of States Sales Tax and the 
handloom cess) were as under: dhoties and 
sarees 3 (3*125) other sorts 6 (9*376), 
medium dhoties and sarees 7 (9*375), other 
sorts 9 (9*375), fine 17 (18*760), superfine 22 
(26*00). The figures in brackets relate 
to the duties before revision. This did 
not give much relief to the mills. The 
Government, therefore, appointed on May 
29,1958, a special Committee with Mr. D. S. 
Joshi, I.C.S., Textile Commissioner, as Chair¬ 
man to enquire into the conditions of the 
textile industry and to suggest necessary 
Remedial measures to overcome the difficul¬ 
ties of the industty' As recommended by 
this Committee in its interim report, the 
Central Government announced early in 
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July, 1958 some modificatioiis in tlie excise 
duty. The revised late of excise duty per 
yard (excluding additional duty and the 
handlooin coss) which came into effect as on 
August 4, J 958, was as follows: Omrse 
Cloth. —A new basic rate on all varieties of 
cloth at 4 nP. plus a surcharge of | nP. if 
the (loth is bleached, 3 nP. if shrink-proof 
and nP. if procc'ssed in any other way. 
(Till then there was only an excise duty of 
3 nP. on coarse dhoties and saree.s and 6 nP. 
on other varieties with no surcharge.) 
Medium. - A basic rate of 3 nP. as on lower 
medimn cloth (counts below 17 and 25) 
and 6 nP. on higher medium (26 to 30 
counts) plus the same surcharge as on 
coarse cloth for Ideached (| nP.) shrink-proof 
(i nP.) and other processed cloth (1| nP.). 
Till then the duty was 7 nP. on dhoties 
and sarees and 9 nP. on other varieties. 
Fine Cloth. —A basic rate of 18'5 nP. plus 
the surcharge for processing as in the 
case of coarse and medium, as against only 
one excise duty of 17 nP. till then. Super¬ 
fine. —^A basic rate of 34j nP. plus the sur¬ 
charge for processing on the same scale as 
for coarse and medium, this w^as till then 
bearing a levy of 22 nP. 

The revision in excise duties vras expected 
to ensure a fair and equitable incidence of 
levy on the different varieties of cloth 
bringing it as close as practicable to an ad 
valorem levy by the introduction of differen¬ 
tial rates for processed varieties over and 
above the basic rate. As a result of the 
revision, there w'as expected to be a revenue 
loss of Rs. 5-5 crores to the central Exche 
quer annually. It was calculated that the 
increase in excise duty on fihe and superfine 
categories of cloth would yield about I^s. 2 
crores more per annum so that the reduction 
in the incidence of duty on coarse aiy f 
medium coxmts would comp t® Bs. 7*5 
crores. 


The first relief was in December 1967 when 
it was confined only to the medium variety. 
On the second occasion in March 1968, all 
yarieties were girPn relief. Even with the 
reduced excise duties it took more than a 
year for demand to pick up while a serious 
effort was made to reduce the output of 
coarse and medium varieties and increase 
the proportion of fine and superfine varieties. 
By the middle of 1969 the aceumulaf ed 
stocks which amounted at one stage to 
nearly 3 months’ production wore reduced 
until by the middle of 1960 the stocks of 
cloth and yarn, both sold and unsold, were 
barely equal to one month’s consum])tioii. 
The emphasis was on the m^ed to step uj) 
production in both the organised and 
decentralised sectors in order to aveit a 
famine in cloth. 

HAMDLOOM INDUSTRY 

Tlianks to the active hel]) rendered by 
the Central and State (Jovenunents,, the 
handloom weavers have been better off 
in recent years and tlie output has increased 
from 1,300 million yards to 1,600 million 
yards. It has not been possible, how'twer, 
for this cottage' industry to reach its 
target of 1,800 fniilion yards by the end of 
the Second Plan period as on account of 
the .sl^qrtage of yarn and the absence of 
any great improvement in the outjmt jicr 
loom the pace of increase has not been 
spectacular. 

According to a sample survey ('(mduc-ted 
by the Kanungo Committee, there were 
about 2 million handlooms in the coimtrv 
working bn cotton yarn, of which about 
460,d00 were domestic, handlooms in Assabii 
The eff^tive number of cpmmercjial looms 
wrene, therefore, about 1*66 million of wJdph 
only about 80 per. cent or 1*26 milli<;)n of the 
loom were; aotivp,' prior tp. tbei period .of 
this Pisst Plan*,the indnstry/^dDiam bendiq^p 
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was lack of sufficient yam. Appreciable 
suppliex of free yarn made available during 
the Plan j)eriod coupled with libejal financial 
ussistaiKic r^dered by the (iovernment 
enabled the industry to increase its output 
progressively. The quantities of free yarn 
available and the estimated output of tiie 
handloom sector were as follows ; 


Yrau 

j Lelivories of 
free yam 
(Bales ix‘r 
month) 

Output 

(Million yards) 

IH51 .. 

1 

51.767 

! 

! 

850 

1952 .. 

07.546 

1.109 

1953 

73,101 

1.200 

1954 

80.302 1 

1 1,318 

1955 

88.567 

i 

! 1,480 

1 


With larger supj»lies of mill-made cloth 
available at lower prices and consequent 
upon ceilain other factors the handloom 
industry passed tlirough a difficult period 
in the earlier years of the First Plan and 
in 1952 stocks of handloom cloth began to 
accumulate. AVith a view to framing 
schemes for the development of the hand¬ 
loom industry the (rovernment constituted 
in 1952 the All-India Handloom Board, 
replacing the standing Handloom Commit¬ 
tee. The schemes were to be financed 
from a Handloom Fund raised by a levy 
of a cess at the rate of 3 pies per yarn 
on all mill-made cloth except cloth exported 
abroad. To give a fillip to the industry, 
certain varieties of cloth, including sarees 
using dyed yarn and dhoties with borders 
exceedi^ a certain width, lungis, sarongs, 
etc., were reserved for the liandloom indus¬ 
try in 1950-61 and these reservations 
oontinue to be in force In January 1953, 
the Gov^nment restricted production by 
mills pf bordered dhoti® to 60 per cent 
of the production during the ymr 1951-|^62 
and this measure succeeded in bringing 
down, the over-all production of dhoties 
tp;'the required extea^t. As difficulties 
were ejcperienced in enforcing this mepstire, 
9jddition»| exwse duty prodnctiop 


dhoties over and above this percentage was 
levied as an effective way of implementing 
the same. Large sums have already been 
spent on the provision of various facilities 
for the handloom weavers. The policy of 
the (lovemnient has been to organise this 
cottage on a <'o-operative basis. Special 
assistance has been given by way of loans 
for the setting up of a number of spinning 
mills by handloom weavers’ co-operatives. 
These co-opemtives procure and distribute 
yarn to the weavers and also market the 
finished products. Other assistance given 
to these co-o})erative8 is the supply of 
improved teclinical apparatus such as fly 
shuttles, take-up-motion attachments, etc., 
and the establishment of common processing 
plants for dyeing, calendering and finishing. 
In order to co-ordinate the development of 
the internal market and provide for proper 
organisation of the industry, research and 
propaganda, a Central Marketing Organisa¬ 
tion under the All-India Handloom Board 
was set up in 1963-64 with branches in 
important cities. An export marketing 
scheme was also introduced in 1963-54. 
For assisting inter-State marketing of hand¬ 
loom cloth, a handloom fabrics marketing 
co-operative society was established during 
1955. The handloom industry will have to 
increase considerably its efficiency if it nas 
to compete on equal terms with mill cloth 
and meet also a good portion of the increase 
in demand that is expected to come about 
in the next few years. There will obviously 
have to be semi-mechanisation of looms if 
the income of the average weaver is to be 
suitably raised. Dmii^ the period of the 
Third Plan it is expected that the decentra¬ 
lised sector, handloom, power loom and 
khadi, will have to produce as much as 3,600 
million yards (the share of the handloom 
industry will have to be very much more 
than 2,500 million yards) while the mills 
have been allotted a target of only 5,800 
million yards. The over-all target for cloth 
production is derived from the domestic 
reqiurements: (inoluding additions to stocks) 
8,450 millions yacds and an export target 
pf 850 million yards.; • 
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Tli« Indian Cotton Mills Federation has 
estimated that in order to raise the per 
capita consumption of cloth from 16*3 
yards to 18-5 yards at the end of the Third 
Plan, the textile industry would require an 
investment of about Rs. 70 crores. This 
was stated in a mmiorandum submitted 
by the Federation to the Planning Commis¬ 
sion on “ Development programme for 
Cotton Textile Industry under the Third 
Five-Year Plan.” ITie memorandum stated 
that the investment of Rs. 70 crores covered 
the cost of additional spindles and automatic 
looms only and that it did not include the 
cost of processing equipment, labour quar¬ 
ters and power houses, wherever required. 
The Federation was <rf the view that with 
domestic consumption at 18*5 yards per 
capita and a population of 470 million, the 
country would lecuire 8,700 million yards 
to clothe her people. If a provision of 
export at 800 milhon yards was made, India 
would require an annual production of 9,500 
million yards. In order to achieve this 
production, it was pointed out that the mill 
industry shoud be allotted a target of 
6,200 million yards, handloom industry 
2,800 million yards including cloth from 
Ambar Charka yam and power-loom 600 
million yards. While as stated above the 
handloom industry has a formidable task 
to perform in the next five years, it is 
pointed out that for the organised sector 
to go about its work without much difficulty 
nearly 1*2 million spindles will have to be 
newly installed in 1961-66 while 22,600 
automatic looms will have to be erected for 
producing additionally 900 million yards. 
While the investment for the creation , of 
this capacity will be to the extent of Rs. 70 
crores, the problem of surplus labour also 
will be solved to a certain extent, the indus¬ 
try as a whole will not be able to maintain 
all output continuously at a high level if 
its programme of modernisation is not 
implemented oh a systematic basis. The 
progress in regard to rehabilitation has 
been retarded COnsideiiably since 1966 on 
account of the slhnq) in the’ industry and 
available reserves bein{j[’ wiped out' to a 


great extent by the losses that were 
incurred in 1967-69. 

BXPQBfS or COTTON ObOTH 
AND YABX 

Since the Korean boom the cotton textile 
industry has been earning valuable foreign 
exchange for the country and it is even 
now among the largest three exporters in 
the world. Some of the Indian varieties 
are so popidar that they are being pur¬ 
chased by Britain and other countries for 
being processed and re-exported. It is 
difficult, however, to maintain exports at a 
high level because of the quota restrictions 
imposed by Britain and other countries and 
increasing competition from Japan, China 
and Pakistan. With the efforts made by 
some of the importing countries to manufac¬ 
ture part of their requirements of cloth 
and yarn it has not also been possible to 
export larger quantities. Ncvertlieless, as a 
result of the various incentives given for 
export purposes the total quantity seht 
out of the country in 1949 amounted to 
841 million yards while the total value of 
exports was Ks. 61 *31 crores. If is expected 
that during 1960 as well there will be large 
exports. 

The Government of India have extended 
the cotton textile incentive scheme up to 
March 31, 1961. The incentive scheme, 
which was introduced in October 1958, 
provides for the grant of licences for the 
import of coal-tar dyes, textile chemicals 
and gums against the export of cottoh 
textiles and handloom fabrics by mills and 
handloom co-operatives. As a measure of 
further inc«itive to export promotion, the 
announcement said that it has also been 
decided to increase the rate of imported 
handloom and hand-printed fabrich with 
effect from April 1, I960. The iihporf 
entitlement has been ^sed from Rs. 10 
to Rs. 16 for eyery lOO yards of handh^in 
aud ^nd-printi^ thbrics exported. In t^e 
case of exports by Wed^t, the rise w® w 
from Rs. 7*66 to Rs], ' 10 per ’26 lbs. ' The 
folk)wii% frible' ‘gitres ■ an’ idea pf’experts ’df 
cloth yaitt' ih'1^6' 
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penod. It will be seen that the largest 
volume of exports was affected in 1950-61 
when the quantum of piece-goods was 1,210 
million yards and value Rs. 106*70 crores 
and yarn 74*46 million lbs., having a value 
of Rs. 17*07 crores. It has not been possible 
since then to beat the record of 1960-51 
but average earnings from exports have 
amounted to Rs. 55 crores, being over 8 per 
cent of total exports :— 


EXPORTS OF YARN AND CLOTH FROM INDIA 
SINCE POST INDEPENDENCE PERIOD 

{QuarUity in miUion’^VcUue in Rupees Lakhs) 


YkaR ENDRl) 

Twist and Yarn 

j Piece-goodij 

March 

Quantity 

Value. 

Quantity 

Vahie 


LltH. 

Hh. 

LbH. 

Hii. 

1947-48 


.. 

192-42 

18,28 

1948’-49 .. 

7-41 

1,29 

340-87 

36.39 

J949-50 

62-30 

11,30 

6^9-98 

57,59 

1950-51 

74-46 

17,07 

1,209-89 

105,80 

1951-52 .. 

617 

l.!>7 

383-70 

42,50 

1952-^53 .. 

17-87 

4,38 

560-91 

52,72 

1953^4 .. 

22-22 

4,69 

702-47 

53,24 

1954-55 .. 

1-27 

3,34 

1 700-22 

54,79 

1956-56 .. 

23-14 

4,25 

1 680-01 

48,14 

1956-57 .. 

8-50 

1,88 

775-49 

64,92 

1957» 

16-55 

3,12 

839-01 

58,84 

1958 

31-26 

5,84 

581*44 

40,23 

1959 


12,03 


46,46 



11,18 

84i-00 

61,31 


* Calendar ^ar. 


IMPORTS 

As a result of the higher production of 
both cloth and yarn within the country, 
it would have been naturally possible to 
reduce imports appreciably. Except for 
fancy fabrics and some special types which 
arc being allowed it is now considered 
that in view of the foreign exchange shortage 
there should not be unnecessary imports. 
It has also been possible to reduce appre* 
f ciably imports of cotton yarn as there is real 
I availability for the handloom and at one 
I stage there was even a problem of the 
I di^^o8al of available production. The sav- 
1 ing''that is now being effected by the 
f cduhtry 0(n accoujit of the di^lacemrat'^ 
I iiiteKljfts of cloth and yarn’ 6ver a ‘jieripd is 
I 0<i®j5a«?able. The trend of imj^orts- ance 


1947 -48 will be clear from the table given 
below. Japan has been our principal sup¬ 
plier, IJ.K. coming next in importance. 
The value of imports is practically negligible 
under both heads from both sources. 

IMPORTS OF YARN AND CLOTH SINCE 
1047-48 


{Quantity in Million and VeUue in Rs. Lakhs) 


Year ended 

Cut ton Yarn 

Oioth 

March 

1 

Quantity j 

Value 

Quantity 

Value 


Lbs, 

Rb. 

Lbs. 

Hs. 

1947 48 

8-79 

3.09 

26-53 

4.24 

1948-49 

11-07 

4,50 

44-02 

9,10 

1949-60 

14-09 

5,77 

73.08 

10,67 

1950-51 



5-73 

1,30 

1951452 .. 

1*79 

1,82 

7-88 

2,37 

1953-63 .. 

2-70 

2,09 

4-55 

1,25 

1960-64 

2-26 

1,37 

5-19 

1,02 

1964-65 .. 

1 -74 

1,13 

3-25 

64 

1955-56 

2-94 1 

1.85 

i 9-67 

1,90 

1956-67 

3*98 ’ 

2.72 1 

1 11-86 

2,31 

1957* 

4-34 1 

2,91 

; U-00 1 

2,24 

1958 

2-80 1 

1,66 

! 6-00 ! 

1,01 

1959 

•• i 

1 

• - 

I 

•• 1 

1,19 


♦ Calender Year 


It can be said that with the improving 
quality of Indian goods even the token 
imports of cloth and yarn that arc low 
being brought into the country can be 
avoided. But in order to keep friendly 
relations with important countries it has 
been necessary to allow token imports of 
fancy fabrics. These imports may conti¬ 
nue to be permitted but it is necessary to 
bear in mind the fact that the country is 
more than self-sufficient in regard to its 
requirements of cloth and yarn and it is 
proposed even with increasing internal 
consumption to maintain exports of 860 
million yards annually during the Third 
Plan period. 

oomuMPTioir of raw cottom 

With the increase in output of Cloth and 
yam there has naturally been an increase 
in the consumption of cotton of variouis 
types. From 3*96 million bales in 1947*-^ 
mill consumption of cotton rose to 4*66 
million bales in 1958-69. It’ was as lowUR 
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3*19 million bales in 1950-51. The bulk 
the consumption was accounted for by 
Indian cotton growths, the consumption 
of Indian cotton being 3-46 million bales 
and imported varieties 4*9 lakh bales. In 
1950 51, con.sumption of Indian cotton 
amounted to only 2*32 million bale.s and 
other cotton to 9’5 lakh bales. In 1957-58, 
the con.sumption of Indian cotton had 
risen to 4-08 million bales and other growths 
to 4*7 lakh })ales. If cotton requirements 
could be had freely the industry could do 
very well with the total availability of 5 
million bales. 

As a result of the partition the area under 
the crop was natumlly ver\^ *40^11 at 10*66 
million acres and the yield at 2*19 million 
bales. Ilecord production was reached in 
1957-58 with the area at nearly 20 million 
acres and the yield at 4*74 million bales. 
While the progress recorded should be 
considered sati.sfactory and an attempt 
has also been made to grow' long staple 
cotton, the yield per acre could not be 
said to have increased significantly. To 
meet the shortage of raw' cotton and in 
order to reduce the industry’s dependence 
on foreign countries for superior varieties 
of cotton, the Agricultural Plan set a 
target of producing an additional 1*26 
million bales by 1955-56. The specific 
measures adopted for this purpose included 
provision of irrigation facilities to cotton 
lands, supply of improved varieties of 
iSeeds and fertilisers to cotton growing 
States. Extension staff for giving teohniofd 
advice to cultivators and for propaganda 
work was also appointed. These measures 
were greatly succea^ful in increasing the 
output of raw cotton to 4*23 million bales 
in 1955-56. To fulfil the textile targets 
for the Second Five-Year Plan, the produc¬ 
tion of raw cotton was proposed to be 
raised from 4*2 millfon bales in 1955- 56 to 
5i*d million bales in 1960-61. Priqgrammes 
for the cotton development were, to continue 
the measures undertaken during the 'First 
Five-Year Plan such as provision of hybrid 
eeed, multiplication and distribution of 
improved seeds, grant of loans to cultivaton) 


for the purchase of seed and fertiliser and 
extension and propaganda among the cotton 
cultivators. An importa nt feature of deve¬ 
lopment under the Second Plan was the 
emphasis on increa.sing the production of 
long staple varieties jiarticularly in the 
areas brought under major irrigation pro¬ 
jects. The achievements made till the 
end of the First Pan period in increasing 
the ju oduction of long staple varieties were 
significant and the proportion of these 
varieties went up from 17*5 per cent, in 
1948-49 to about 37 per cent in 1954 55. 
The setback in 1959-60 stiffered on account 
of flood.s and drought wras responsible for 
the smaller crop of 3*8 million bales against 
earlier estimates of 5 million bales. Tlie 
reports regarding tin* crop for 1960-61 
are encouraging but it is unlikely that tlie 
target of 5*5 million bale-s w'ill be reached. 
The increase in acreage and yield of the crop 
will be evident from the following figures;— 


»SSA80N 

1 Area in 
thounand 

arrp« 

1 Eatimatorl 

1 yield in 

1 million l>alr« 

i 

1947-48 

1 

10,655 

1 219 

1948-49 

11,293 

1 1*77 

l<149-ri0 

12,173 

2-63 

1950-ril 

14,536 

2-91 

I9r)I-52 

16,201 

3*13 

1952-63 

15,718 

3-19 

J953-r>4 

. 1 17,265 

! 3-94 

1954-55 

18,684 

; 4*23 

1955 56 

20,230 

4-fK) 

195e<67 

. \ 19,843 

4*72 

1957-68 

19,996 

, 4.74 

1968^9 

19,825 

! 4-71 

1959-60 

18,960 

4*55 


1 


As the total consumption of cotton can be 
said to he roughly equal to the suse of the 
Indian cotton crop in the last three years 
prior to 1958-59, it can be said that the 
surplus over consumption by mills came 
in handy and that a good part of the ejquea- 
diture incurred on imports of raw cottem of 
superior growths was met from ; expprt 
earnings under this soiurqe. It was. not 
possible, however, to export any ; ku^ge 
<|u«ntitieB in 1959-60 out of tl^ 1959rr|SQ 
.orqi^; On the other hand, it was neoean^ 
to in^rt qansidetaldy larger , 
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under the P.Ji. 4*80 .Agreement with the 
IJ.S.A. on account of the reduced cotton 
ere^. The quantum ami value of exj)©!^** 
and imports of (^ottotj since 1947-48 are 
given below : 

IMPOUTS AND EXPUHTK OK COrrON 


Vkah 

1 

! 

Imimuts 

Kxpokts 

Quantity 

Value 

Quantity 

V'alurt 

j 

(T.>U8) 

(Rh. in 
l^inkhw) 

(Tons) 

(Rh. in 
Lakhn) 

J947-4H ..i 

112,804 

3117 

209,307 

24-75 

nt48-4!> .. i 

101,70? 

(14*23 

70,O8(» 

14-00 

1 

1949 50 .. j 

l5S,(i42 

<>3-25 

57,fl04 

10-60 

n»s(»-5] .. i 

2J4,N95 

lOfi-77 

14,06:1 

4-94 

nV)i-s2 .. ‘ 


137-13 

22,077 

13-6B 

1052-53 ..j 

13«*397 

70*07 

7<t,83e 

19-32 

j 

1053-54 .. ! 

116/205 1 

52-71 1 

[ 34^140 1 

i 9-40 

10.54-55 .. 1 

120,853 

58-45 i 

2«,H87 

j W-IO 

I0.55 5« ..1 

1 

117,872 1 

j 

' 57 33 

120,681 

! 20-60 

i 


130,021 . 

51-10 : 

41,457 

j:i-46 

1057* ..i 

130,703 ! 

48-51 : 

30.662 

12-91 

T0.)8* .. i 

71,405 

30(91 ■ 

71.602 

' 1,5-20 

n>5»* .. \ 

1 


34-72 

•• 

16-37 

1 


• year. 


Jt will be seen from tin* figures relatiiig 
to consumption given below that the con- 
suniption of Indian cotton has been ntueb 
emailer than tlie size of the crop and tliat 
it has been ueoessary to import long staple 
cotton in order to enaljle the industry to 
have a jnoper mixing and Ju'lp the various 
mills to jproduce tlie desired qualities of 
cloth a nd yarn. On an average, the import 
bill has been oyer l?s. 40 crores, but 
in 1059 the value was highet While 
during 1960 it will be much higher 
because the bulk 6f the additional import* 
have been brought in tonly during > that 
The avte'ag^ of exporiiS dh the patt 
'five years has been abonti RaJ 1# orores, 
thus helping thd>ooitntof tOifiaii:afbo«^ <40 


per cent of the total cost of imports every 
year. The industry, however, has been 
earning net foreign exchange as cloth export 
had a considerably higher value. The 
trend of consumption of various type.s of 
cotton since 1948 is shown below : 


{Alt figures 

in OOO'# 

of hairs 

rrjyardltss oj weight) 

Ykak kni>ki> 
JrLY 

Inciiati 

Kk.'I’- 

iian 

j Anu ri- 
caii 

i_ 

1 j 

; Sundriesj 

lotal 

1948 

3,456 

‘ 177 

2 

i ! 

j 318 

8,953 

1949 

3,547 

216 

7 

* 280 

4,060 

1960 

2,587 

i 239 

ill 

1 334 i 

1 ; 

3,271 

19.51 

2,317 

175 

383 

! 310 ' 

3,185 

1952 

2,806 

1 109 

380 

i 402 1 

1 { 

3,697 

1963 

; 3,483 

, 10.5 

1 243 

1 364 ’ 

4,195 

1964 

1 3,732 

165 

I 

340 

4,300 

1956 

! 3,305 

100 

! 76 

, 288 i 

3,769 

1956 

1 4,105 

J 109 

J3 

j J 

I .370 : 

4.595 

1957 

! 4,150 

1 

: ,56 

108 

! 320 I 

4,623 

1958 

' 4,081 

’ 45 

151 

i 276 ' 

4,553 


) ' j 


REHABILITATIOM AMD EXPANSION 

The main problem of the industry is the 
rehabilitation of worn-(»ut plant and machi¬ 
nery and the installation of additional 
rapacity both in the spinning and weaving 
departments so that the increasing demand 
in the coming years might be met comfor¬ 
tably. As pxplamed earlier, in the 
middle fiftees there were additions to the 
spiiming capacity of tlic iiidustrv while a 
good many units carried out their t^xpansion 

A llans with the funds available with them, 
bit a number of unibs are to replace worn- 
out plant and machineiy which cannot be 
completed without assistance from fwovem- 
ment and ploughing l>ack of a fairly, large 
sums from current earnii^s. The bulk 
of the machinery in use at the commence¬ 
ment of the Firrti Plan had mitlived t its 
period of eihoient and uoomMUiQal seiivioe. 
The Workiilg Party appoint^ for tlie 
Textile IndustTy in 1960 tecaonwiendiad tb# 
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high priority should be accorded to the 
rehabilitation of plant and equipment and 
remodelling some of the existing buildings 
of the industry. It further suggested that 
the process of rehabilitation and renovation 
would have to be spread over 10 or 15 years 
so as to avoid having to pay abnormal 
prices for plant and machinery and to 
regulate timely deliveries of the same. The 
Working Party pointed out that the reser\"es 
available with the industry were not com¬ 
mensurate with the requirements of such a 
laige task and that the (Government should 
assist the industry by advancing loans at 
4 per cent intere.st. The Xational Indus¬ 
trial Development Corporation and the 
Industrial Finance Corporation have ad¬ 
vanced fairly laige sums for rehabilitation 
and development purposes to various mills. 
But it has been comjilained that the assis¬ 
tance given by the National Industrial 
Development (Corporation in some cases 
has been niggardly and that on account 
of the difficulties experienced by many 
units and also their unwillingness to imple¬ 
ment the expansion programme on account 
of the uncertain conditions in the cloth 
and yarn trade, the required progress could 
not be recorded in recent years. It will be 
necessary to give greater attention to this 
aspect of the que.stion in the coming years 
if the level of efficiency is to be raised and 
the industry enabled to meet increasing 
requirements of the internal market while 
retaining its competitive ability in export 
markets. The main problem might relate 
to the availability of the required finance, 
pa,rticularly for rehabilitation purposes, as 
it is expected that, with the arrangements 
made to step up output of textile machinery 
of different t 3 rpes, the bottlenec-k may not 
relate to the availability of the requireil 
textile machinery. 

DISTRIBUTION OF INSTALLED 
CAPACITY 

Even with the increase in the munbcff iof 
■spindles in the post-independence period to 
13*53 million at the end of August^ IMil, 
llrdhi 10*35 million ^indies in 1947/'Boinbi^ 


and Ahmedabad are ocenpying the pre-emi¬ 
nent position in the industry, Bombay City 
and Island having a capacity of 3*17 million 
spindles in 65 nmls and .^medabad 2*09 
million spindles in 71 mills. In the rest 
of the enlarged Bombay State there were 
77 mills with 1*78 million spindles, thus 
the whole of Bombay State (since divided 
into Maharashtra and (Gujarat) had 7*04 
million spindles against 13*53 million (qiin- 
dlcs for the whole country. Madras came 
next, in importance with nearly 3 million 
spindles. There were, however, a larger of 
mills as the average size in Madras and else¬ 
where is much smaller. There were thus 
135 units in all in this State. Uttar 
Pradesh came next in importance with 29 
mills and 8*73 lakh spindles and Bengal 
later with 39 mills and 6*97 lakh spindles. 
On the weaving side, out of the total of 
2*06 lakh looms, 1*40 lakh looms were 
accounted for by the Bombay State. Bom¬ 
bay C^ty and Island having an installed 
capacity of 34,335 looms, Ahmedabad 41,720 
looms and the rest of Bombay 33,713 looms. 
In Madras, there i.s obviously excess spinning 
capacity as there were only 7,753 looms. 
U.P. had a much larger number of looms 
at 13,960 while in Bengal there were 10,856 
looms. The industry employed on an ave¬ 
rage 7*48 lakh workers in all shifts while 
the quantity of cotton consumed in 1958-59 
was 50*96 lakh bales. There lias been no 
increase in the weaving capacity over a 
period because the handloom industry has 
been given various incentives. But with 
the larger production of yam and cloth 
the consumption of cotton has increased to 
50*96 lakh bales in 1968-59 from 39*72 
lakh bales in 1947-48. With the increase 
ip consumption of cloth of various kinds 
and the anxiety in particular r^ons to 
develop the industry there may be a further 
dispersal of capacil^ in an expanefoni^ 
ph^. (jliven the required favourable con¬ 
ditions for the>e8tabli^^ industry, Bihar^ 
Andhra) Pradesh, Madhya Pradesh and 
Ofisaa ndgli^ like to devdbp ^ek capacity 
fbrpn^dthmmthecaiajn^y; ud: 







REGIONAL PICTURE OF THE INDUSTRY AS ON AX’OUST 31, 19B» 
WILL BE EVIDENT FROM THR TABLE GIVEN BELOW 


Where 8ituatbi) 

Number 

of 

1 Mills 

j Number of 
spindles 

! installed 

1 

1 

1 

j Number of 
lof>ms 
installed 

' 

Average 
No. of 
workers 
employed 
(all shifts) 

Approxima 
cotton c 

C/Wts. 

te quantity 
onsumed 

Bales of 

3^ ewts. 

Bombay City and Island (ti) 

.. ! 05 

31,69.776 

64,335 

1.91,335 

43,47,742 

12,42,212 

Ahmodabad (b) .. 

71 

20,91,834 

41,720 

J,.30,916 

24,74,612 

7,07,032 

Rest of Enlarged Bomliay State (r) 

.. i 77 

17,81,498 

33,713 

97,204 

19,58,712 

5.59,632 

Total—Bombay State 

, 213 

70,43,108 

. 

1,39,768 

4.19,455 

87,81,066 

25,08,876 

Rajasthan (d) .. 

.. i n 

1,72,624 

3,413 

11,329 

3,67,521 

1,05,006 

Punjab 

.. i 6 

l,’ 8 .r .60 

1,621 

7,025 

3,40,921 

97,406 

D(?lhi 

•• i 7 , 

1.S8.356 j 

3,960 i 

i 18,002 i 

6,24,211 i 

1,78,346 

Uttar Pradesh 

.. 1 29 

8.79,324 1 

13,960 

47,113 1 

! 12,49.031 

' 3,56,866 

Andhra Pradesli 

15 

1 1 

2,08,380 1 

1,4.37 

n,67J j 

1 3,59,634 1 

1 1,02,724 

Madhya Pra fit's h (/) 

. i 20 

5.13,872 

12,466 

41.907 j 

10.66,359 

3,04,674 

Bihar 

2 

i 28,468 

747 1 

680 1 

10.241 

1 2,026 

Orisaa 

.. i 3 

52,848 

1,024 1 

4,620 ; 

1,05,924 

30,264 

West Bengal (jy) . . 

.. i I 

5,97,200 j 

70,856 : 

43,342 1 

8,23,711 

i 2,36,346 

Madras (A) 

135 . 

29.95,312 j 

7,753 1 

1,10,158 * 

30,87.246 

8,82.070 

Kerala 

14 

2,90,904 1 

1,887 1 

9,904 ; 

2,28,522 

1 65,292 

Mysore (i) 

19 . 

4.56,860 

1.965 1 

25,743 1 

6,53,191 

1 1,86,626 

Poiidieherrv 

3 

i 

74,064 , 

1 2,116 , 

1 5,907 ; 

; 1.40,084 

; 40,024 

1 

Grano Total-“-India 

.. 1 •file ! 

1 I,3r>,:u,ii40 I 

i 3,05,973 I 

1 : 

i 7»47,856 

1,78,37,661 1 

1 

1 .>0,06,446 

I 


* ThiH numbw <!«<■« not inulvtlp 24 millH which have citliar been K‘gititt<ml and/or in courw^ of vrcotion. 


(a) 4 millH not working. (d) 2 raillx not working. (ff) 2 mills not working. 

(b) 1 mill not working. (c) 7 millK not working. (A) 1 mill not working, 

(r) 10 mills not working. (/) 1 mill not working! (<) 6 mills not irorking. 


PROGRESS OF COTTON MILIJS IN INDIA 

j ( i Approxi- 

! i I mate 


Years 

ENDING 
31CfT AonrsT 

Numl>er 

of 

miQs 

1 Number of 
spindles 
installed 

Number 
of looms 
installed 

« quantity 
of cotton 
coDBumed 
(Bales of 
302 lbs.) 

1017 

363 

67,38,697 

1,14,621 

21,98,164 

1927 

386 

87,02,760 

1.61,052 

24,17,412 

1937 

370 

97,30,708 

1,97,810 

31,48,752 

1047 

423 

1,03,63,873 

2,02,662. 

39,72,156 

1948 

408 

1,02,66,641 

1,97,469 

42,00,170 

1940 

416 

1,06,33,799 

1,97,807 

49,25,438 

1060 

425 

1,08,49,026 

1,90,776 

37,89,494 

1081 

446 

1,12,40,636 

2,01,484 

S6,«7;}84 

1053 

463 

1,14,27,034 

2,03,786 

41,33,882 

1068 

467 

],}7,2],130 

2,07,260 

45,18,703 

1064 

461 

1,18,88»165 

2,07,763 

M.88,8«6 

1068 

461 

1,20,68,544 

2,07,347 

47,97,084 

1086 

466 

1,23,76,806 

2,06,680 

49,79,^ 

1087 

499 

1,29,06,622 

2,06,126 

62.66J800 

less 

611 

1,32,71,890 

2,05,598 

80,51,738 

1080* 

616 

1 

1 

2,05,973 

50,98,448 


Fignifw from IMS do not include for Pakistan. 


^ Don oot iarlude thtt, fVPM of .84 aJUs;!« oonrsp of 

fn»tiiaa.tn4/m nomt^ ,,, 


IIAVOX INDUSTRY 

In the textile grouj), the rayon industry 
has made phenomenal progress in the post— 
Independence period. In fact, even though 
the first beginnings of the industry were 
made even in the boom in new capital issues 
in 1944-46 when the floatation of the 
National Rayon (Corporation, Travancore 
Rayon and other units wa s made, it must be 
said that actual production started much 
later. The first unit to be commissioned 
into production was that of Travancore 
Rayon Limited in Perumbavoor in Kerala 
St^e. It was not expected at the time 
when the rayon units were floated that the 
eaarlier entrants in the field would be able 
to grow in stature beyond recf^nition) 
and that the successful working wiU lead to 
the establishment of large-sised units whidi 
yrpbld icequire condddHble investment 
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both in terms of foreign exchange and 
rupees, i^inoe 1 fto4 a sharp increase in 
output has been recorded and tlie year 1959 
will stand out as a land mark in the industry, 
as there was almost a regular increase in 
outpiit and its installed capacity rose to 
18,000 tons for viscose from rayon. 
Production of .sta})le fibre has also increased 
in the stime pro 2 )ortion, if not in greater 
proportion and for some years to come, it 
can be expected that the present upward 
trend will contimie to be in function. 

Por a time, the industry was growing in 
stature mainly on account of the exjiansion 
of existing units like Xational Kayon, 
(Iwalior Rayon and Travancore Rayon. 
But it ^\as soon found that there was un¬ 
limited s<' 02 >(‘ for production and that 
with a falling off in demand foi‘ cotton 
textile mat»wials sucli of those units as had 
accumulated large reserves would be well 
advised to embark on the construction of 
rayon units. Thus in the past tlucc years, 
units like Centur}'’, Kesoram, J.K. Cotton 
Mills and others have engaged themselves 
in the erection of new units for the manufac¬ 
ture of rayon yarn. Some of the rayon 
units al.so liavo been diversifying their lines 
of production, because these too proved to be 
highly remunerative. Travancore Rayon 
were tlie pioneers in the manufacture of 
cellophane paj)ers others also are haviiig 
similar schemes in view. The manufacture 
of t 3 n*c cord for use by the tyre manufac¬ 
turers has also he<>n undertaken by the 
National Rayon while Century Mills has 
been licensed to erect another unit. 

It was also considered advisable to 
promote entirely new companies and in 
1959 many new jiropositions have been 
successfully floated. Among the more im¬ 
portant new c.ompanies arc India Rayon 
Corporation. Baro<la Rayon Cotporation 
and South India Viscose. More units are 
under (Contemplation. lire expansion pians 
of the existing units, completion of new 
factories hy cotton mills and the commenoe- 
naent of produdion by entirely new cp?!^ 
p^ips, the industry has grown beyond 
rec(^nition. The sharj> increase in output 


in the past decade is cleaiiy boriu' out by 
the following tabic: 
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The First Plan cii\ isaged the development 
of the rayon imJu.'-try so as to mwt at least 
partially from indlgciKHiH sonnitis t4ic re¬ 
quirements of yarn for the ait .silk weaving 
industry. As against an avcrag(! consuin])- 
tion of 37*7 million lbs. during tin’ triennium 
1948 -49 to 19.70 .71, it was vi.siiali.sod that 
the elemand of rayon filament for the weav¬ 
ing industry would go up to 50 million lbs. 
by 1955 60. This was considers) adequate 
to produce 260 million yards of art silk 
(sloth, iiududing 10 million yards for exjiart. 
Allowing for the requirements of miscella¬ 
neous industrieH at 5 mfliion lbs., the con¬ 
sumption of ray cm. fl lament by 1955 56 
was placed at 55 inilimn lbs. The whole of 
this (iemand was not expecjted to be met 
from indijgcnoiis stiurccis, but in view of the 
schemes .that were in progress or imde|r 
ooiitemplation at the beginning of t|ie 
Flhfl period, it was chnsidercid that by 1985- 
SOi-the- install -eapaeity-tn - the -country 
for mybh filament nifgli't 'reaeh 22 million 
lbs.’ and aetna! pTOduetion rose to' ’ the 
same figure as confpiiifM' with 4*0 And 04 
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minion l]»e. respectively in 1060-61. At 
the conimeiicoinent oi’ the First Plan, 
Travaneore flayons was the. only factory 
producing rayon filament. This factory 
had a capa»'itv of 4*0 million lbs. per 
annum. One more unit, that of the Natio¬ 
nal Rayon (.•orporation (capacity 5*6 million 
lbs.) had just been completed. Both these 
factories had been equipped to produce the 
viscose variety of rayon. A third factory, 
that of Sirsilk Ltd., with a capacity of 4 
million lbs. w'as under c.onstruction. This 
])lant w'as being set up by the Hyderabad 
State Oovernment and was being planned 
to pr(Klu<-e th<* acetate variety of filament. 
This was exjjected to go into production 
in Ht58. It w'as further contemplated that 
the National Rayon Corporation would 
expand their capacity to 14 million lbs. 
by 195.5-6(i. On the basis of these scheme^?, 
ji capacity target of 22 million lbs. was 
visualised under the First Plan. It was 
further envisaged that the industry w'ould 
op<‘rate at full C}'pa< ity and so produce 22 
million lbs. of ravon filament by 1955- 56. 

Progre.ss on the ( (fllulose, acetate plant of 
Sirsilk Ltd., did not keep to schedule 
owing to financial difficulties. The manage¬ 
ment of this factory was subsequently 
transferred to a private firm. The factory 
w'ent into jiroduc.tion only in June 1954. 
Sirsilk Ltd., consumed part, of its protluction 
w'ithin the factory itself for weaving rayon 
fabrics, the balance being available to the 
gciu'.ral w'ciiving industry. 

,\t the end of 1956, the annual capacity 
of National Rayon Corporation stood at 
7*2 million lbs. Both National Raybn 
Corporation and Travaneore Rayons were 
granted licences in 1954 to expand their 
plants to a capacity of 12*0 million lbs. 
and 5*6 million lbs. respectively. Travan- 
core Rayons completed its expansion in 
Hwjember 1965. The expa nsion of National 
RaVon Coiporation yfas still in progr^; 
part of the equipment had been already 
install Mid as a result of improved 
teoHnique of operation r it w»s possible to 
mcr^se the c?apaoity, of thiti plant to 12*7 
litHlioiirlbs; even before'tho odmiiibtiQq^sof 


the full expansion prc^iainme and this 
was the figure at whiih it was expected 
to stand at the end of the First Plan. 
The full programme was expected to be 
completed only during the Second l*lan. 
This firm was further allowed to expand 
its cajiacity to aborit 19*5 million lbs. per 
annum. As a result of the various devclo])- 
ments, tie* ca])acity target of 22 million lbs. 
w'as achieved at the end of First Plan wdth 
National Rayon having a capacity of J2-7 
million lbs., Travaneore Rayons 5-6 million 
lbs. and Sir Silks 4 million lbs. The level 
of production in 1955 50, iiowever, was far 
short of the target of 22 million lbs. visua¬ 
lised in tlie T'laii. Tliis was because the 
expansion in capacity was somewhat de¬ 
layed and had taken pla<‘e only towards the 
end of the Plan with tlic result that full 
production ctuild not b(“ achieved. Even 
with the increasing ])io(luction to around 
15 million lbs. from 0 million Ib.s. in 1951-52 
imi)orts were actually higher at 40'0 million 
lbs. against 66*5 million lbs. in 1951 52. 
During the same period, consumption rose 
from 42"5 million lbs .to 55*2 million lbs. 
During the period of tlic Second Plan, it w*a8 
anticipated that there would be an increase 
in the demand for yarn b}’ 20 per cent and 
that, in order to bring about a large displace¬ 
ment of impoits, capacity should be consi¬ 
derably incre.ased. 

It was, therefore. proj)ospd that there 
should be a target of 70 million lbs. as apart 
from the iTM'reasing use of art silk fabrics, 
rayon yam is also U8e<l for making hosiery, 
gas mantle and by embroidery industries. 
Apart from these miscellaneous uses rayon 
cord is being used on a large scale by the rub¬ 
ber tyre manufacturers. Even in 1966-56, 
the requirements in this direction w'as around 

4 million lbs. though the whole of this de¬ 
mand was met by imports. Jt was expected 
that there will be an increase in demand by 

5 million lbs. In the light of recent deve¬ 
lopments it was felt that a considerably 
lai^er qmintity wull Iw required as there has 
been an'’tthex^)ected increase in the ontput 
of tyiv jwki rayon tyre cord is being used 
more extensively. - Thus, the-total demand 
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for rayon yam, including those of rubber 
tyre industries, was expected to amount to 
80 million lbs. providing for the pr^uciion 
of 360 million yards of art silk cloth. I his 
was the target for rayon yarn recommended 
by the Council for the industry which was 
set up in 1959. 

By 1959, output has increased to 23 
million lbs. and the in.staHation of additional 
capacity was fast being completed. Even 
on the basis of the schemes approved by 
the Planning Commission, in the early 
years the industry was to have installed a 
capacity of fi-3 million lbs., with National 
Kayon contributing 19*5 million lbs., Travan 
vancore Rayons 7*2 million lbs., Sirsilk, 
Hyderabad, 8*0 million lbs.. Century Mill, 
Bombay 9'fi million lbs.. Sahu Jain, Cal¬ 
cutta 4*0 million lbs., J.K. Commerical 
Corporation. Kanj)ur 4-0 million lbs., Keso- 
ram Cotton Mills, Calcutta 8*0 million lbs. 
and Mr. M. J. Vaidya’s unit S-O million lbs. 
Many of the expansion schemes have been 
completed and new plants of National 
Rayon, Travancore Rayon, Sirsilk and 
Century have been in operation for some¬ 
time. The factory of J.K. Cotton has been 
working since the end of 1959, wihle the 
unit of Kesoram Cotton has been very 
nearly completed. The c^ipacity of Cwalior 
Rayon has been greatly expanded. Three 
entirely new units have been licensed with 
the result that the installed capacity is 
likely to exceed the target of 18 million 
lbs. though it would take sometime to work 
up to the targeted capacity. A big indus¬ 
try, therefore, has come into being in the 
short span of a decade and the industry 
bid fare to grow even bigger in stature in 
the coming years. The displacement of 
imports has been simble in recent years 
even though it might be said that the 
foreign exchange shortage had prevented 
larger imports from being brought in. The 
increasing demand and greater popoiaidty 
of rayon fabrics have naturally 1^ to a 
shortage of yarm But it looks os if total 
demand will be in the region of 400 million 
lbs. if not more and that there wUl be looin 
for many more rayon nnits. ^ i . , 


The trend of production since 1961 will 
be evident from the figures given below ; 

(/n Tons) 


Vteiiwe Yarn j AccUt® Yam 


Vicars 

j7|Hfji.llcd 

PnxiHC- 

1 Imtalled 

1 Pfexiduo* 


Cuiwcitjr 

lion 

Caiuicity 

i 

tion 

1951 -.i 

l 

3,240 ! 

2,040 


0 • 

1952 

1,500 

3.58S 



1953 ..i 

4,500 

4,356 



1954 

5,880 , 

4,944 


.»• 

1956 

7.560 j 

5,736 

, 1®200 

1,044 

195<i 

8,100 j 

7.296 

! 1,200 

J,4J0 

1957 

13,056 ' 

9.408 

1 1,200 

1.608 

1958 .. j 

16,380 ^ 

13,146 

1 1,200 

1,776 

1959 

1 

18,180 , 

1 

15,060 

j 1,200 

1,410 


Tt will be M‘.en froju the figures above 
that the in.^tolled ciipacity has increased 
by 0 times in the past decade and that the 
output has risen l»y over 7 times. Similar 
progress, however, has not been recorded 
m the case of a<^etate yarn as there is only 
one producer and even this unit has had 
some difiiculty in utilising fully its installed 
capacity 

The trend of im]) 0 irts in the past decade 
will be evident from the following table: 

TREND OP IMPORTS 


VsAlt 

Importfl 
(Million Ibi.) 

1951452 

36*5 

1952-63 

22-2 

1953-54 

38*4 

1954^ 

40*7 

1959.. 

®. JEU. 13*65 


Oorw 

(yalne) 

It will be seen, therefore, that imports are 
(?oming in still at the rate of 26 million lbs, 
of yarn while considerably larger quantities 
of raw material have, had to be imported. 
There is no dei^t a great saving on account 
of the higher levels of infornaX output ia8> 
otherwise^ muck large sums would have 
to be spent'on imports. The import of 
wo<^ pulp has naturally led to a appreeiable 
saving but even this expenditure in foreign 
exchange can be avoided .with :the< inoire 
v^orous leiForte being i made to >pi!bdtice 
w^hin the. counti^ larg^ {quantities of eeUoee 
pidp^' Itishappy Wveboriithttt substantfiidt 









{progress has been made recently in this 
direction and that a large-sized unit with a 
capacity of 150 tons per day is being 
constructed in Kerala by Gwalior llayon 
Corporation. The objective is to use bam¬ 
boo as raw material to manufacture the 
required pulp. The new site is ideally 
located in regard to the available requisite 
supplies of bamboo. National Rayon Cor¬ 
poration also is examining a scheme for 
manufacturing wood pulp w'hUe Travancore 
Rayon has been successful in this exp(;riment 
w'ith a j)iIot plant to manufacture wood pulp 
from cotton linters. It has also been 
successful in pro«;essing the pulp to rayon 
yarn, in its research lal)oratory. On the 
basis of the sncccsss attained in these 
experiments, the Central (Invernment have 
grant(‘d a licenct* for imj)orting the neces¬ 
sary plant and machinery. Production of 
rayon grade, pulp is <‘xpected to commence 
by the. end of next year or early in 1962. 

While thus the manufacture of rayon 
yarn has been imireasing at a fast rate and 
the year 1959-00 will stand out as a land- 
nmrk because many new floatations cam<* 
into being and the existing units also thought 
in terms of further expansion, what is more 
important to note is the effort made by some 
of the producers to diversify the lines of 
manufacture. As stated already, under 
the export incensivc scheme a serious effort 
has been made to step-up exports of artifi¬ 
cial silk fabrics. 

PRODUCTION OK STAPLE FIBRE 

(/» ions) 


ItustAlled fibre 


VJBAK9 


Installod 

Capacity 

Produc¬ 

tion 

1964 

5,400 

9,084 

1»SS 

5,400 

5,712 

19S6 

7.560 

7,008 

1957 

14,400 

8,004 

1958 

21,600 

13,908 

1069 

21.600 

20,544 


i The rubber tyre industry is a large 
consumer of rayon cord and the reqtorer 


ments of this industry which are of as 
special type were met in the earlier stage 
entirely through imports. In fact, even in 
1959 -60 imports were coming in as the fac¬ 
tory of National Rayon has not come into 
operation while the output of rubber tyres 
was increasing sharply and there was need 
for large quantities of rayon cord. It is 
roughly estimated that the requirements of 
rayon cord for the rubber t 3 n’e industry will 
be about 5 million lbs. and that with the 
popular u.se of rayon cord by the nearly all 
the manufiictnring units and the coming 
into lieing of new' units, the output will 
have to be stepped uj) considerably. There 
is, therefore, a proposal that Century Mill 
also should start another unit as the 
output of National Rayon is <‘X])ected to be 
only 3 million lbs. 

Another line of acticity which is being 
develop(*d by the rayon industry is the 
manufacture of cellophane paper. At pre¬ 
sent, Travancore Rayons is the only large 
producer of cellopha ne paper in tliis country. 
There are proposals that Century Mill and 
other units also should undertake the manu¬ 
facture of cellophane paper and help meet 
the increasing demand and dispense alto¬ 
gether w ith imports. 

WOOL INDUSTRY 

“ Dress Maketh a man ” runs an oft-used 
proverb and the desire of man to have a 
distinctive and elegant dress, dates from 
historic times. This is more true of the 
modern age, where a neat and well-tailored 
dress is not merely a personal need but also 
a pre-requisite for success in different walks 
of life. In man’s constant search for new 
and suitable fabrics, wool has, however, 
retained its place and ranks second only to 
cotton, in respect of its world consumption. 
The prtiference of cloth-conscious people, 
all tlie world over to wool, is to be traced, 
not merely to its wrarmth-giving attribute 
but to its superb tailoring qualities, its 
ea.sy drop, resistance against wrinkles and 
its colour-vibrancy. Its durability and 
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quality of haviug a fresh appeamiice for a 
longer period are of no Jobs importance. 

■ Wool is the thicL, wavy a nd nbioua coat of 
the sheep. It grown like Jiair from the 
follicles in the skin of the shoeij aiiu, if 
uncut, has a tendency to grow eoutiimall)' 
and attain a length several times its annual 
growth. 

Tlic main henelit of wool is its .suitability 
in tiie preparation of cloth. Its chariK-teri.S' 
tie capacity to be spun into yarn, us opposed 
to the hair of other animals, lends this 
aspect a greater signifi(;auee. It is often 
contended that wool is necessury in cold 
and temperate regions but the jtresejit 
trends, none-tlie-less indicate a rising de¬ 
mand for the woollen material, all over the 
world and this inerer.st!, inspite of keen 
comptiition from a jtk tiiora of sj'nthctir 
products like nylon, oiion, glass-fibre and 
others in a way, substantiates the claim of 


the trouies. During winter, the climate of 
Jvs JSn becomes cold enough to create 
•! lemma for wooiloM garment t This 
local demand, togetlior with tJie availab.hty 
of indigenous raw materials, has given an 
incentive for the manufaeturo 01 tvooilen 
goods as a cottage industry, which produces 
not onlv ordinary w'oollcn garments, l»ut also 
the traditionally celebrated—“ Ka.shmir 
shawls and carpets ”—too. The e.vlstence 
of tliis cottage industry had its roots even 
in the time of Mann, wlio had assigned 
wool as a material for the sacrificial thread. 
In th(? Tfjg Veda, thc-n^ are hymas to Pasham 
the God of shejdiord.s and a reroreiicc to the 
bleaching and .spinning of wool. IJcfcrence 
to wool is iilso tracoiible in Arabic and 
Persi.i'i chis^ics. 

■' India anfl lhiki.stan wool ' as known 
in th(i wool trade, cover wool grown in 
India and Pakistan together with wool 


wool to suprcntacy. Modern research is 
continuously striving for better quality 
and additional utility. EA'pcriment.s are 
being conducted for a light-w'eight summer 
suit, which would keep the body cool in 
summer. The decision of the U.S. Army 
to manufacture all-wool uniforms, after the 
failure of synthetics to come up to the 
standard, in certain exhaustive hold test.'-:, 
submits an additional te.stimony in favour 
of wool. 

Modem science has indicated the different 
uses of wool, as also of the remains of .sheep 
and goat. The intestines and tendous 
of sheep are used for bows and rackets, 
btmes for fertilizers, ligament for glue and 
fat for boot-polish, vaseline and grease. 
The manurial qualities of the excreta of 
sheep are well-known, llesearch has also 
indicated the possibilities of deriving life¬ 
saving drugs from wool-grease. Sheep have 
also been found to be useful in arresting soil 
erosion, as was the experience of a Queens¬ 
land farmer, who used Romney March sheep 
for his 200 e< re pine-apple plantation. 

India is gimerally .supposed to be in the 
tropical region, although her noithern plains 
and mountainous region lie entirely outside 


coming from Afghanistan, Iraq, Iruii and 
Tibfit. Mo.st of thi.s wool enters India 
(and Pakistan) over tlie land frontiers, the 
remainder b(,*ing cojusumed in loc.al mills 
or in the cottage indastry. 

Most of the wool produced in India is of 
the coarse type (dry, hairy and of .short 
stapled) and is clu.ssified iis “ Ciupet wool 
This wool is mostly u.sed by cottage indus¬ 
tries, for preparing blankets, floor rugs, 
(jarpets and is also exported abroad. For 
the mechani.sed wing of the woollen industry, 
a large quajititv of about 80% of wool of 
finer quality, is imported from countries 
like U.K., Au.stralia and New Zealand, since 
local wool is unsuitable for production of 
finer fabric.s. While raw wool of fine quality 
is imported Indian carpets (famous for 
their '* exquisite fineness, variety of different 
shades and harmonious blend of colours ”) 
tweeds and shawls are exported. 

The industry has no control whatsoever 
over the prices of the imported Wool as it is 
based on the price levels prevailing amongst 
the great wool consuming countries of the 
world, all of wlioridi havs a tnuch higher per 
income and standard of living than 
lihlfa. ' ' , 






At present, India produces about 60 
million lbs. of wool annually. Out of this 
quantity, about 24 million lbs. are utilised 
in this country mainly for manufacturing 
carpet yarns and coarse blankets and 
rough tweeds, the balance being exported. 

Thus, while the production of wool is 
important, as it is retjuired for the manufac¬ 
ture of carpets and al.so for the consumption 
of the woollen mill industry, it has an addi¬ 
tional importance as a commodity for 
export and it is one of the 14 important 
raw materials, which forms the backbone of 
the foreign trade. 

India import.s about 12‘5 million lbs. of 
woo! and wool tops per annum which are used 
for manufiw-turing tlic various kinds of clotli. 
There is, therefore, considerable scope for 
developing and producing a line type- of 
wool, wbic*h can be used in place of the 
imported wool and tops. 

Over the past few years, studies have been 
undertaken by the Central Government and 
the various State Governments in the cross¬ 
breeding of local types of sheep with 
Merino she«p from Australia and New 
Zealand. 

The long-term plan of the Government 
covers: 

(1) Selective breeding of indigenous 
breeds in the plains and, at places where 
definite breeds exist. 

(2) Upgrading of non-descript breeds 
With Bikhneer. 

(3) . Cross-breeding with foreign breeds 
in selected hilly areas. 

Cross-breeding W’ith foreign sheep, it is 
stated, has given valuable results in respect 
q^i ^npt Q^ly tla? quantity but alsn the 
iof. wool production./ Eneoulraf^ 
BBitikw are a^ bawc boeii obtamed 


from selective breeding and from grculing of 
local inferior sheep. With the implementa¬ 
tion of these experiments into practice, 
India may be in a position to produce at 
least 40% ot its requirements, out of the 
present annual import estimated at about 
12*5 million lbs. 

The establishment of woollen mills at 
Kanpur and Dhariwal in 1876 marked the 
beginning of the woollen industry in India 
on an organised scale. It was, however, 
only between 1919-20 and 1948-54 that a 
major exjiansion in this industry took place. 

The woollen textile industry consists of 
the organised mill sector, the cottage sector 
and tiie. hosiery units. At tint oommenw.- 
ment of the Plan, there were tw'o spinning 
units, 20 compositi^ mills and pow('rloom 
factories in (*xistence having ] 10,800 woollen 
and worsted spindles and 2,039 pow'erlooms. 
The rated capacity of these units on the 
basis of a single shift of 8 hours per day 
amounted to 20 million lbs. of average 
counts. With the enactment of the Indu.^- 
tries (Develoi)ment and Regulation) Act, 
1951, the expansion of the industry came 
under statutory control as from May J 952 ; 
minor expansions were permitted also under 
the Cotton Textile Control Order, 1948. 
Taking into account the new units and 
expansion effected during the period April, 
1951 to March, 1956 there were 15 spinning 
units, 25 composite mills and 79 pow'erloom 
fi^tories. The installed capacity as well 
aa.thcirated capacity of these units on the 
bams of a double sliift at the end of the 
First Plan were aa follows: 

Woon^ii sector .. 61,032 spmdlea for the production of 
17 million lbs; of woolkn yun. 

Womted Motor .. 96i4]6«pindlle8 production of 

. ' i ..21 liiHionlbs,ofwomtodynrn. 

Powfiiooms , 3ir9^0for.t^ production of 48 million 

' jrardb df wobllen' nnd worsted 
faiittoB* ■' r : *■ 


■■ 
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***** ;i theia capacity at tke end of 19S5-5fi 

The regional distribution of woollen mills, t implementation of all 

and the ultimate capacity expected to be aohitvta 
the sanctioned schemes were as follows , 


Oijtocltv at tho and of WSfiSO 


Vltimato cajiJW’ity 

expansion schemes 

f 1 _/XTiaMAtaaknMat 


State I 

! 

1 

No. of 
Units 

1- - 

1 Woollen 
spindlcw 

J 

Worsted 

spindies 

1 

i Powor- 

i looms 

( 

1 W'iHjJlen 

1 spindles 

! Worsted 
spindles 

Power- 

looms 

}i(>ml>ay . . .. • • 1 

iSHura.shtrA • • ! 

12 

1 

1 

1 12,^20 
2,1!»0 

47,036 

7,032 

6l>5 

84 

1 12,220 
2,130 

61,050 

7,0.32 

6r4 

84 

Mysore ,. .. • • I 

3 

10,478 

.. 

; 221 

10,478 


221 

Uttar Pradesh .. I 

4 

12.33K 

11,672 

368 

12,358 

9,672 

368 

Kashmir .. .. I 

I 

l,o42 : 

1,500 

. 1 

; IMH ! 

1 1„500 

18 

West Bengal .. .. j 

S 

i 1,380 f 

5,094 

' 76 

1,620 

1 6,494 

106 

Madhya Bharat .. j 

1 

1 518 j 

.. 1 

20 

516 


20 

Punjab .. .. ; 

<J4 

20,402 , 

25,182 

2.558 

21,898 

36,462 

2,580 

Delhi .. •. i 

1 

1 




1,200 


Total 

122 

i 

61,032 

06,416 

3,950 

62,788 

123,416 

4,051 


It would be observed that whereas the 
powerloom sector of the industry was 
concentrated in the Punjab, the spinning 
capacity was located at Bombay, Uttar 
Pradesh, Saurashtra and Mysore. 

The consumption of woollen goods in 
India is low in comparison with other 
countries. The production of the mill 
sector was J3*76 million yards in 1964-56 
and 14 94 million yards in 1955-56. Pro¬ 
duction of the cottage sector w'as estimated 
at 4 5 million yards. Total production 
thus amounted to 18-19 milbon yards. 
Average annual imports during 1962-55 
were about 3 5 million yards and exports 
were small. The total quantity avaUabie 
for consumption was thus of the order of 
22-23 million yards. 

The demanri for woollen fabrics was 
expected to increase during the Second 
Plan as a result of increase in population 
and the inq>rovement in inOome and living 
standards. In order to meet the additkmal 
requirements, the output of woolly And 
worsted fabrics by the organised mill 
sector was expected to be stepped up from 
the psftvailing lev^ of about 15 million 
yards to about 20 Bullion yards by 1960-61. 

For producing 26 iriillion yards of fhbncs, 
about 17*6 million flba. of yam would be 


required by the weaving sector of the 
industry. The hosiery, cottage and carpet 
industries also required mill spun yarn. 
The Tariff Commission in 1952 assessed tluj 
requirements of yarn for the hosiery industry 
at 4 million lbs. which it was expected 
would increase to 5 million lbs. during the 
period of the Second Plan. The demand 
of the cottage sector for mill-spun yam was 
not likely to exceed 2 million lbs. The 
overall requirements of the carpet industry 
was not expected to exceed 2*6 million lbs. 
of machine-spun yarn. On this basis the 
total demand for woollen and worsted yarn 
was expected to be about 27 million lbs. per 
annum comprising 12 million lbs. of woollen 
yarn and 15 million lbs. of worsted yarn. 

The production capacity of 62,*768 wollen 
and 123,416 worsted spindles (expected to 
be achieved wi^ the implementation of 
the schemes already licensed) on a double 
shift basis was expected to be 45'6 million 
lbs. of yam as against the total overall 
requirements of 27 millicm lbs. rf -yiBrn. 
pius, there was surplus spinning'cap,acb>y 
in the industry and there was no seppe 
whatever for expansion in the spinning 
sector bf the' indnsttjr, The po^ti(ni Wim 
xei^srd toupowerlooftts 
teaastmg capadil^, 48 Baliaa ynklsof waDOn 
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wonted clotU could be produced os agaiiist 
the target of 20 million yards envisaged by 
1960- 61. In view of the surplus caynioity 
existing then, there was also no need to 
expand further tlie weaving sec'tor of the 
industry. Eevn though there was a surplus 
of both spindleage and loomage, a rigid 
V)an on further expansion was not consi¬ 
dered desirable as various other factors 
which required special considerations had 
to be taken into account. One desirable 
form of expansion considered was the 
development of some of the existing units 
into economic units wherever feasible and 
nece.ssary. The number of .spindles that 
would constitute an economic unit was 
considered to be as follows : 

Tap spinning 3,000 spiiuUcfi 

Fl 3 rpT and ring 2,000 ,, 

Mule spinning ,. 800 ,, 

As regards the wea.ving sector, tlje following 
could be regarded as coustituting an econo¬ 
mic >mit: 

Woollen fabrics «. 50 looma. 

Worsted fabrics .. 20 „ 

Shoddy sad melton cloth .. 20 „ 

There w’as a considerable addition to the 
number of worsted spindles in the connt.r}% 
but one of the major handicaps of the 
industrj’’ was its dependence on imports of 
wool tops necessary for the production of 
worste<l yam. Tliere was then no combing 
plant in the country. The demand for wool 


tops increased progreesivoly from 6-7 million 
lbs. in 1950-51 to about 13 million lbs, in 
1955-56 and was expected to increase to 
about 18 million lbs. by the closing year 
of the Second Plan on the assumption that 
the entire w'orsted spinning sector would 
work at least on a single shift basis. For 
reducing the dependence of the industry on 
foreign countries, it was considered neces¬ 
sary to establish the combing sector of the 
industry for the production of wot^ tops. 
The merino and crass-bred wool required 
for this purpase could be obtained from 
Australia and New Zealand which are 
nearer to India than the other wool top 
producing countrie.s, Tliis idea has been 
pursued and in J959 arrangement.s were 
made to set up a combing ])lant in order to 
make availa}>lc uecossarv wool tops for the 
ind igenous indu.stry. The require collabora¬ 
tion with foreign interests had been 
arranged. 

In the past two years the existing mills 
in the organistsd sector have made good 
pr<^ress and it is expected that as a result 
of the new trend-s in <!onsumption the 
industrv in the various sectors would be 
able to work on a better Vtu.sis and increase 
output (*ven more rapidly. The prt^ess 
recorded by the industry .since 1949 can be 
seen from the figmre.s given below ; 
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WOOLLVN Ma Nl'FACrrKKS 


1 "”“ * 7 ” 

1 Wooll«ii/Worstocl Fabri()« 

1 


Woollen/Womloji Yarn. 


I Cotton and Haiu Belting 

i___ 



Instimed 

Capacity 

1 

Production 

< ■ 

tThonaand 

(ThouMnd 

.. 

Yd..) 1 

Yd..) 
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iMO ;. 


.... 

IMU ., ... , 


« • • « 
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ItM .. 

24,66o 

13,752 

1955. 

24,000 j 

12,»M 

1959. 

24.009 

16,344 

ig :: :: 

'':i 

16J28 

19.220 

.'ll. __ 


1»,240 


Installed 
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Production 
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Capacity 

Production 

(ThoiMnd 
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■ 
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15,996 

402 0 
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18A92 

510*0 



12,192 

675-6 

\ 


12,192 

709-2 


1 

12,192 

768-4 

18.2M 

19.2M 

12,190 

840-0 

12.990 

20.700 

12,372 

855;6 

18,996 

26,596 

12,372 

814-8 

29.199 

97.799 

99.479 

13»333 ' 

711-8 


13,232 

798-6 

20,129 ' 

' .'; r' 

99,698 - 
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Indift has a large export trade in wool and 
valuable foreign exchange is being earned ; 
but the qualities availuhio are not of a type 
which will enable the indigenous industry 
to dispense with imports. It has, therefore, 
been necessary to fetch imports of particular 
types of w'ool to meet the requirements of the 
industry so that Indian wool can bo used in 
suitable proportions. The importance of 
the Indian export trade- will be evident 
from the fact that export earnings are 
presently of the order of 11s. lOcrores annu¬ 
ally. Most of the. exports are directed to 
the United Kingdom and the United States, 
Canada, West Germany and France. The 
trend of exports is as given below : 


telephone »nd wireless reoavm, and tyres 
for Lins ears and a st^ore of other vmetiss. 
Tie eteanco of the products and the fine¬ 
ness, a, in the ease of all materiab. where 
the skill of the craftsman is involved, gives 
an assured status to the industry. 

Silk is highly amenable to the production 
of specialised fabrics on the handlooms in 
view of the fineness, texture, feel and deco¬ 
rative quality that is characteri.stic of the 
fibre. The wonderous material anfl the 
novel weaves available in pure silk fabrics 
manufactured in India have been used for 
making dress materials for men, women 
and children. The adaptability of Indian 
silk for both Indian and Western modes of 


Yxas 

Value 
(Ra. croroe) 

1950-51 

7-9 

1951-52 

4-9 

1952-53 

8*4 

1053-54 

6-9 

1954-55 

8*6 

1959.. 

12-22 


The value of imports has been on an 
average of Ks. I'5 crores as stated above, 
these imports consisted mainly of superior 
grades needed by the organised sector. 
The value of imports for selected years is 
given below: 

Yeab ImportK 

{’000 rupees) 

1947-48 .. 60,749 

1960-61 .. 72.706 

1956-66 118,625 

1959 .. 91,686 

1968 110,791 


dress is an additional advantage, which has 
earned for it an increasing number of custo¬ 
mers at home and abroad. 

The economic value of the industry 
could be easily gauged by the fact, that ft 
supports about 5 million ])cople directly and 
indirectly and provides a net income of 
about seven to eight crores of rupees, to the 
cottige workers. Mulberry cultivation and 
rearing of cocoon-s are gainful occupations 
in areas, where such cultivation is possible. 
Besides those engaged in mulberry cultiva¬ 
tion, there are a large number of handloom 
weavers engaged in sdk weaving. In the 
State of Mai^as alone, the industry supports 
about 20,000 families at one end and a 
number of handloom weavers at the other 
end. 


SERICULTURE INDUSTRY 

Brief Survey op Industry : 

The industry consists of two well-defined 
sections. One is the production of cocoons, 
which is a cottage indust^ and the other, 
the pr^uction of raw silk, including the 
utilisation of by-products, which is a factory 
industry. Cultivation of mulberry and rea¬ 
ring of silkworms go hand in hand. Various 
prcducts turned out by the industry are 
plain tydlls, satin, crepe, georgettes, woven 
and knitted fabrics for garments, paraohate 
coniponents, fidiing linea, elastic wejbe, 
aieYes &r .flour, milla^ ingulatioiL ceils for 


The silk industry throughout has had a 
idiequered career, as was the case elsewhere, 
marked by perils of prosperity and set¬ 
backs, brought about by either trade de¬ 
pression or by outbreak of diseases, affecting 
the silkworm rearing, but the industry ww 
not forsaken even during its worst period 
of depression, because of the useful aiwd 
sustaining livelihood, it gave to the sericul- 
turists. This is in fact the keynote of tfla 
silk industry. ' 

The silk industry originated in CSiina 
during the thW century B.C. In Ie<^; 
the indWtry w^/first established in 

of jha Bjjdmu4fflte&.juid in the 
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tract lying between that river and the 
Gangea. The industry existed in India 
at about 4,000 B.C. From India, the 
industry fouiul its passage to J'ersia and 
Central Asia. 

Early History : 

Long before the industry ha/i developed 
in other parts of the world, India ha<l a 
prosperous export trud(> wdtli the Mediterra¬ 
nean countii-s. In the early stages, the 
rearing of silkworms and m-inurioeture of 
silk was (oufined to Assmu, B.-ngal and 
Kashmir, from wlanx* it sprout! to }lio Madras 
and Mysore Stap s. It spread fuilher to 
Puiijab, Hinuiehul Pi'udesii, Pttur Pradesh, 
Biluir a,lid Ciissa gradually. Mysore j)ro- 
duees about 70'^(, of the (oial outjiut of 
Indian raw silk and luairly tioo times its 
inueh as Kashmir, which is the next largiist 
silk produting centre. 

The industry thrives w'ell in India in 
jilaces with an altitude of about 2.000 ft. 
above mean swidevel and having an equita¬ 
ble rainfall of over 30 inches. The initial 
cost of planting an acre of rain-fed mul¬ 
berry tree is roughly about lis. lott Tiie 
life of a bush typo, plantation is about 10 to 
12 Vi ars. \ fainil}' of 3 to 4 jucinbcrs can 
coiiveuieutiy rear 400 to 500 cross-bred 
luyiugs for an acre of rainfed garden and 
raise about 200 to 250 lbs. of silk cocoons, 
valued at about lis. 360. 

Process of Manufacturk : 

Sericulture projicr forms the first stage 
of tlie silk industry, b(“ginning wdth tli<^ 
Xiultivation of the mulberry aud rearing of 
the W'orms and ending with the dis])osal of 
the cocoons. Keeling is the sea-ond stage. 
The process consists in the unwinding of the 
unbroken filaments of the cocoons and 
threading them into raw silk, or net silk, 
used in the manufacture of silk goods. 
After boiluig the croons in a basin, untU 
the gum holding the filaments tightly is 
Sioftened, the filaments are loosened and 

S asse4 together to form a thread. The 
emand for rs^w silk is in large lots and for 


uniform thickness and cjuality, which caimot 
be ensured, unless reeling is carried out in a 
central ]>lace, under expert .supiirvision. 
If reeling is to be successful, and to come up 
to recognised grade, fit to compete in 
international markets, or to enable high 
class goorls being manufactured, efficient 
reeling is the pivot of the silk industry, 
affording ready market for the cocoons 
on the one hand and supplying the raw 
material for the industry, on the other. 
Kci'ling and .scrifailturc go hand in hand, 
llaw' .silk is exfiortcd, when there is sufficient 
oprantity available. Bulk silk weaving is 
asually jir.ictised. Manufaci uriug silk goods, 
is the third jiart of tiie operation and the 
final stage of the industry. 

Area under cukimtian, —The area under 
mullierry cultivation is ahout 172,131 in 
Bengal. As,sam, .Tammu and Kashmir, My¬ 
sore and Madras States. Production of 
mnll)'“rry .silk is about 2,500,000 lbs. while 
production of silk waste, a by-product 
from ])icrccd cocoons Joo.se, fluffy silk filu- 
m-'iits torn from tli<* rejf'fttcd portion of the 
cocoons is ahout 1,500,000 lbs. Production 
of non-mulb('rrv silk is about 700,000 lbs. 

Soil!' 00,000 families are ongagi'd in 
.vcricuhniv in 31yso7’e i^tate. In Miwirns 
State, i hc cmiui',! output of raw silk is about 
3 lakh lbs. valued at about a crore of rupees. 

Mulberry sector : 

Mulberry is cultivated both as a rain-fed 
and as an irrigated crop. The yield of 
le.af ])«,‘r acre p<-r year from rain-fed garden 
is about 4,000 lbs. Average yield of leaf 
])er acre in irrigatetl mulberry gardens in 
1057 wa.s about 12,000 lbs. whereas the 
yivdd of loaf per acre from mulberry graft 
garden was of the order of 20,000 lbs. 

Major portion of raw silk produced in 
India is reeled on crude country ebarkas 
and is Icnown commcrciaUy as charka silk. 
There are over 22,000 charka basins. There 
are over 976 improved charka baaiiuj and 
8,253 filature basins. Attempts are also 
being made to forth^ improve the filature 
machineity. 




1^x<Bb 


NON-MlTLBEBRy SECTOR : 

Jndiu is the only counti'y in the worJd, 
which produces the iiiuIbeiTy hs well as the 
three types of non-mulberry silk, viz., eri, 
mugu and tassur. The ej-i worms thrive 
on a diet of castor leaves and are mostly 
reared in Assam and, to some extent in 
Bihar, Orissa and some adjoining areas. 
The hill tribes of Assam practise sericulture 
as a cottage industry. The silk produced 
from eri cocoons is not reelable. Hence it is 
spun like cotton and the silk thus obtained 
ha.s a dull cream coloiu' pleasing to the eye. 

Muga worms are fed on the leaves of 
Som or Suahi trees and the silk is reeled 
and is noted for its bright golden colour. 
Assam has the monopoly of muga silk 
industry. 

Tassar worms feed on the leaves of A.san 
Sal and similar trees and spin their cocoons 
on th<^ branches of these Irec.s. T{i.s.sur is 
found in the regions where forests abountl 
and the industry is practised mostly by 
Adivasis in the States of Madhya Pradesh, 
Orissa and Bihar as also to some extent, in 
Andhra. 

Progbess: 

The production of silk in India, roughly 
represents half the demand of the country. 
India, therefore, depends on foreign imports 
to make up her full requirement of silk. 
In the early year.s, no attempt was made to 
improve the j)asition, until the East India 
Company came to the scene. Whilst Italy 
and France tried to improve the industry, 
it was only after the East India Company 
had firmly established itself in Bengal in 
1757, that efforts were made to improve 
the industry importing foreign techni¬ 
cians and adopting better methods of reeling. 
As the improvement was not up to the 
expectation, Chinese silkworm and species 
or m^berry were imported. This led to 
a serious .silkworm disease in 1876, which 
retarded the pre^ess of the industry and 
later, owing to this, the industry in Bet^al 
was wiped out. In Mysore, the effect was 
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, Kashmir was not affected, 

only parti* ■ /'/. .i , |pt;h Centurv there 

Tow'rtrds the end ol tiK c _ , 

was keen Ja])ane.se competition, h o 
about 1-51 million lbs. in 1871-75, the export 
incrcfused to about 65 million lbs. in 1929-30. 
In India, .so long as it was fostered by the 
East India Company, everything went on 
smoothly. Since then, it was in the hands 
of the private sector and the industry 
.suffered, until the outbreak of the First 
Wfirld War. 


Tlie industry luul a prosperous period 
during the w'ar period as also between 1922 
and 1928. after which, owing to the .severe 
world depression and foreign competition, 
the export trade was lost. On tlie other 
haiul, Indian markets wore flooded with 
Chinese and Japanese good s. The economic 
dejiression of the early thirties coupled 
with severe competition from China and 
Japan, adversely affected the trade. The 
imiustry reaelied a critical stage in 19.33, 
when they ap])roached the (lovernment for 
protection. A certain amount of protection 
was given in 1933, and then again in 1938, 
during which it was able to face competition. 

The area under mulberry increased from 
44,613 acres in 1939-40 to 1,11,.542 acres 
in 1945-46. Filature basins also increased 
from 1,291 in 1939 40 to 4,639 in 1944 45. 


Pre-war consumption was 10 million lbs. 
of silk and silk products, as against an 
indigenous pnHluction of million lbs. 
During the war period, production reached 
about 2 1 million lbs. 


Soon after the Second World War, the 
silk industry all over the world fottnd itself 
in a particularly critical situation following 
the severance of contact throughout the 
duratimi of hostilities between the eilk 
producing and silk consuming countdes of 
the world. Problems relating to reconver¬ 
sion, re-equipment and modernisation, shor¬ 
tage of foreign currency, quotas, custom 
duties, etc., put the textile industry iii 
general in a difficult situation. The silk 
indWtry also suffe^ to sdnie extent the 
same difficnlties, accompanied by^he impo- 
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sition of luxury taxes, disoriminatory duties, 
etc,, causing the disappearance of silk from 
warehouses and mills. As a result of the 
sustained campaign by major silk manu¬ 
facturing and. consuming countries, it was 
possible to bring to normality international 
trade operations in silk and silk products. 
Among the countries which registend good 
progress in the rehabilitation and dtivelop- 
ment of the silk industry, in the years 
following the Second War, Japan topped 
the list and now .she continues to be the 
foremost silk producing country in the 
free world. 

Altliough India is the fourth largest 
producer of raw silk in th<! free? world, it 
re(piircd great efforts to strengtheji the 
weak links und develop the industry on 
sound lines. In the closing years of the 
Second World War, a consulorsbh' volume 
of Indian silk was used in the manufacture 
of parachute, wliicli wu.s utilised for def(*nce 
puT]joses. As a result, silk mills acquired 
sjx'cial import'ance as a strategic war 
material, indisj)eniSablo for vital military 
needs. 

Fonmlim of Central Silk Board. —A Silk 
Development Directorate and a 8ilk Panel 
was constituted in 1945 to examine the 
position of the industry and to make suiteble 
recommendations for its consolidation and 
development. One of tlie rer;ommendation 
was in respect of the constitution of the 
(Vntral Silk Hoard to help and co-ordinate 
the interests of the various sericultural 
departments in the States. Accordingly, 
an Act was passed by Parliament and the 
Board was constitutwl in 1949. 

FiAT/vdions of Central Silk Board .—Since 
the constitution of the Central Silk Board 
it has been the responsibility of the Board to 
render financial and technical assistance to 
the various sericnltural States in the country 
for the implementation of schemes towards 
the improvement ,of mulberry cultivation, 
silkworm tearing,'ifaw ^fflk reeiing as also to 
promote research wptk W ^^eeme fields of 
serieuTtural activ%T,* % all-round 

the ' ■ 


The following table gives some idea of 
tlie outlay. State-wise, on the development 
of Sericulture in 1960-61 : 

SKBICULTURE-PBOVISIONAL ALLOCATION TO 
STATES FOR 1960-1981 


(Figurea in Ba. lakhs) 

! 

1 


Central Assistance 

States/T^nion I 
TeRBITDKTES I 

Total ' 
outlay 

State’s 

share 

j 

Loan 

Grant 

Total 

(1) 

(2) 

(3) 

(4) ! 

(5) 

(6) 

iSTATE.S 



1 

i 



Andhra Prftdeiuh 

:m9 

1-20 

0-68 

1*31 

1-09 

AHHam 

20-Tt) 

:m6 

12*30 

5-30 

17-60 

Bihar 

6*«5 

1-00 

01.5 

5-50 

5-65 

i^omhay . . 

0-60 



0-60 

0-60 

Jammuand KaHhmir 

11-oO 

2-50 

1-50 

7-50 

9-00 

Kerala ,. 

0-90 

0-25 

015 

0-50 

0-65 

Aliulhys Pradpflli .. 

1-94 

0-44 


1-50 

1-50 

Madras . . 

3r»o 

1-60 

0-10 

1-80 

1-90 

M yisoTP 

21 

4-<K) 

5-00 

J2-t>0 

17-00 

Oriaaa 

2-33 

0-48 

1-29 

0-30 

1-85 

Punjab .. 

2-95 

0-96 


2-00 

2*00 

Uajastan 

0*64 

0*10 

0-34 

1 1 

0-24 

0-54 

Uttar Pradeah 

1 1 


0-60 j 

1 2-15 i 

1 2-75 

West Bengal 

14-00 

> 7 00 I 

1 

t 

1-00 

600 

: 7 00 

i 

Total .. 

1 

94-46 

1 24-43 

23-11 

46-92 

1 70-03 

UwrON Territories 


i 



1 

1 

Himachal Pradesh.. 

0-70 

1 


0-70 

j 0*70 

Haiiitmr .. 

0-5B 

i 


0*68 

0-58 

N.E.P.A. 

OJO 

i 

! •• 

0-10 

0*10 

Tripura .. 

0*24 

1 

i 

i 

0-24 

0-24 

Total .. 

1-62 

. ■■ 

1*62 

! 

1-6S 


The main objective of the Central Silk 
Board has betui to facilitate the speedy 
progress of the industry, so thatr self-suffici¬ 
ency might be achieved both in reject of 
quality and quantity of taw ralk promotion. 
An idea of the financial assistance (by way 
of grants-in-aid) rendered to vaWotis States 
by the Centra! Silk Boards eihee it was 
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■ • i.-i ^^*ri(mltu^al fannera, tjousi- 

statement 

® • <. 1 ,, oTinfR ill l>t*rrv and non-iuuJboiiy niW Silk ias btieii 


attached. 

pie followiiior statement shp s effcctetl in recent years 

aid sanctioned bv the Board in tJie past 
few Years : TREND OP PRODUCTION IN SILK im~M 

' -- j Mulberry Silk 

^t Grants-in-ald 

Fmaocial ^ v&r I aanutionAd - 


VM9-50 

1950- 51 

1951- 52 

1952- 53 

1953- 54 

1954- 55 

1955- 50 

1956- 57 

1957- 58 
1960-61 


sanctioned 

Rs, 

Year 

Filature 

Charka 

Dupion 

Total 

1,39,000 

1952 

2.73.059 

14,80,8.54 ! 

! 

17,54,513 


1953 

2,95,270 

15.71,041 1 

•• ! 

18,66,811 

1,19,000 

1954 

a.l9,S9ti 

20.78,602 1 


23,98,496 


1955 

, 3,28.500 

i 21,02,401 


24,30,910 

1,48,680 

1956 .. i 

3,23.378 j 

1 19,97,134 1 

60,826 

28,81,338 


1957 .. ; 

4,14,567 

' 19.81,431 ! 

76,600 

24,72.598 

2,70,390 

1958 

4,29.274 

: 20,37,174 i 

68,671 

25.35,119 

11,32,545 

1959 .. 1 

1 

2.80.813 1 

i 19,8(5,450 i 

70,053 

25,34,692 


10,06,496 

22.22,607 

33,22,149 

32.76,625 

48,54,000 


NON MITLBERRY SILK 


The following statement show production 
figures of raw silk, spun silk yarn, noil 
yam, silk waste and acreage under inulberrs’’ 
cultivation since 1951 years : 

{Figures i» Ihs.) 


Year 

Tassar 

Eri 

Muga 1 

Total 

1952 

2.56,683 

2,56.583 

1,21,680 

4.88,263 

1953 

2.67,810 

1 ,12,888 

1,30.000 

6,11,198 

1054 

2,76,412 

1,16,43H 

1 ,21,000 

5,12,850 

1955 

2,94,346 

1,87,220 

1,57,670 

5,89,230 

1956 

2,77,922 

1,38,254 

1,84,668 

6,00,844 

1957 

3,08,435 

1..57.120 1 

1,90,000 

6,55,555 

1958 

2.84,190 

2 ,10,4!tr> 

2.07,038 

7.01.723 

1959 

3,60,659 

2,85,189 \ 

1.86,400 

i 

8,32,148 


Year 

1 

Raw Silk 

‘ Spun 

1 Silk 

1 Yam 

1 

I Noil 
j Yam 

1 ; Acreage 

j under 

1 Silk waste mulberry 
j , cuJtiva- 

) tion 

1951 .. 

24,38,960 

81,429 

1,11,687 

16,33,461 

1 

1 1,46,968 

1952 .. 

22,77,776 

29,836 

50,649 

15,36,955 1 

1,41,177 

1953 .. 

24,09,426 

39,611 

61,037 

15,75,715 

1.42,282 

1954 .. 

29,44,265 

61.484 

69i,4S0 

17,57,811 

1,43,010 

1955 .. 

80,59.970 

63.666 

52,868 

00 

00 

00 

1,76,188 

1956 .. 

304t2,355 

62^2 

45,703 

18,99,701 

1,74,219 

1957 .. 

81,69,820 

64.981 

I 

58,678 

19,43,476 

1,79,169 

1958 . . 

24,96,153 

86,475 

50,659 

15,55,988 

1,86;616 

1959 .. 

25,34,692 


- 

11,97,156 

. • # 


By tJie adoption of better methods of 
mulberrpr cultivation, by the evolution of 
better silkworm resuscitated to the climatic 
conations of the locality, by nnAinfai.|^niT|ig 
intimate co-ordination between, Goveomient 


It will be seen from the table that the 
produt'tion of raw silk in the country has 
estiiblislied a new peak in the past few }'ears, 
the total volume of raw silk reliec'ting a rise 
of nearly 30% as between 1953 to 1959. 
Of this, mul)»eiTy silk accounted for ovts' 
75% of the total raw silk production in 
1960. Tills has been possible by (1) an 
increase in the acreage under mulberry 
cultivation as well as in the number of trees, 

(2) by extensive and intensive i;ultivation of 
mulberry, both of bush and tree type, 

(3) by a rise in the yield of mullieny leaves 
jtollowing increased activity in some of the 
States in respect of fresh planting and 
rcplantir^ by grant method, (4) by the 
preparation and distribution of greater 
number of disease-free laying, (5) bjfr the in¬ 
corporation of improved memods in reeling. 

Dmring the First Plan period, many 
schemes for the improvement and develop¬ 
ment of both the mulberry and muirmul- 
berry sectors of the indust^ have been,ip 
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iteration. An intenBification of the 
schemes already taken on hand a« also an 
expansion in new directions have been 
envisaged under the Second Five-Year 
Flan. The bulk of the programme is to be 
implemented diret'tly by the different States 
with the financial and technical help ex¬ 
tended by the Board. There are also 
certain central schemes wliich are under¬ 
taken by the Board du ectly so as to relieve 
the burden of the States in certain dire'^'tion 
with a view to affording greater scope of 
States for concentrated efforts in imple¬ 
menting the schemes of development. In a 
predominantly agricultural country like 
India, the introduction of rationalisation in 
an industry with a distinct rural liasis, 
as in the case of sericultiue is beset with 
certain (jonsequenccs. 

PBOTECTrON TO .SEniCVLTURB : 

The Tariff Commission which conducted 
an inquiry into the sericulture industry in 
.Itily, litoH recommended among other things 
that protection should be extended to the 
industry for five years beyond Deci'inber 31, 
IDoS. The Govemraont of India have 
since accepted the ComroiBsion's recommen¬ 
dation and have granted protection to the 
Bericulture industry upto December 31, 
19«.3. 

ITie (;urrent rates of tariff are 55% ml 
mlorctn plus lls. 4 per lb. 

In vi(^w of the gie«t.cr stress laid in the 
development of cottage and small-scale 
industries under the Second Five-Year Plan 
sufficient funds were made available by the 
Government of India towards the forth e- 
fahee of the progress of the sericulture 
industry. Thus^ during the Second Plan 
period a sum of Hs. 4'48 crores has been 
set a})art from the speedy implementation 
of development plans envisaged for the 
sericulture mdustry. 

The prodtw^ion of mw silk has not 
increased siilfi<ncntly. and, the producri<w 
of filature Sillt has not gone beyond 20% 
of the total ptodia«tioi|,<i^ailk in the epuntry. 
Tlifi. .iaduatEy vm j?f ..t&e 


modem technique in some respeerts, owing 
to certain extraneous factors, which in a 
way have overwhelmed the industry. To 
make up the shortfall in the supply of raw 
silk imports came to be permitted first in 
small quantities, then in larger and in 
more appreciable lots. Foreign countries 
that were out of the field for the duration 
of the war, particularly Japan have now 
been able, io regain their hold, mainly 
because of their })rice and quality. ITieir 
prices are in many cases lower tlian the 
cost of production of India raw silk. 

As against, the average annual demand of 
between 3 to 4 million lbs. of raw silk the 
average annual availability in the country 
including imports lias been put at 2-7 
million lbs. Imported silk in the main 
is u.s(k 1 for the manufacture of sj)ecisil fabrics 
w’hich are cxj)orted in substantial quantities. 
As against 8o,G17 yards in 1954 as much as 
2,19,.348 yaids of silk fabrics were exported 
in 195G valued at Ks. 25*80 hikliii. 

There lues becui a perceptible decline in 
the inqjort of raw .silk. 3’he following is a 
.statement of the impoit of raw silk and 
their value since 1949. 


STATEMENT SHOWING THE IMPORT OF 
R.4W SILK FROM ABROAD 


Year 

Quantity in Lbs. 

Value in Ri. 

' 

1948 

19,W.730 

2,36,20,976 

1949 


29,84,787 

1950 

7,12,696 

1,22,30,317 

1951 

12,14,644 

2,60,32,045 

1952 

8,66,896 

83,09,886 

1953 

2.34,723 

64,70,786 

1964 

A,64,217 

74,99,838 

1955 

4,63.346 

91,86.771 

1966 

1,18,136 

20,23,134 

1957. 

3^4,073 

69,96^ 

vm 

i;34.<w 

94,81,126 

I- - • ; 


89,83,191 




It kis been tbe policy of the CV.utraI Silk 
Board to regulate the import, of raw Filk m 
order to ensure the stabilisation of the SUK 
market within the country. For this pur¬ 
pose, raw silk imports have been canalised 
through Government Agency. Since the 
licensing period January-June 1965 the 
Central Silk Board had been entrusted 
with the task of distributing imported 
raw silk in India. After the formation 
of the State Trading Corporation of India 
(Pr.) Ltd. in 1936, the Covernment of India 
decided that the canalisation of imports 
should be through the State Trading Corpo¬ 
ration of India (Private) Ltd. Accordingly, 
the State Trading Corjioration of India 
(Private) Ltd. lias been in charge of import¬ 
ing raw silk since the licensing period 
Ju)y-l)ecember 1953. As a remilt of the 
canalisation of imports of raw silk, it has 
been possible for the Board not only to 
stabilize the price of indigenous raw silk 
but also to make imported silk availalile to 
the consumers at a resonable price. 

Export op Silk Fabrics : 

Even as there has been a marked decline 
in the imports of raw silk there has been an 
encouraging trend on the quantum of ex¬ 
ports of silk fabrics from this country and 
consequently in the amount of foreign 
exchange earned as ran be observed from 
the following table. 


STATEMENT SHOWING EXPORT OF 
SILK FABRICS FROM INDIA 


Ymt 

1 Quantity in Yds. 

1 

Value in Rs. 

1949 

19^,241 

30.94,675 

1950 

5,M,213 

11,76,864 

1951 

.2,28,329 

16,16,130 

1962 

1.0?,241 

16,02.174 

1953 

1,98,862 

17,07,424 

1954 ..! 

86,617 

9,32,324 

1966 

1,98,300 

23,90,606. 

1956 

2,19,348 

26,80,486 

1967 

1 2,30,604 

17,95,325 

1958 .. 


.. 

1969 ., 

I 4,27,672 

50,79.506 


Export of silk fabrics is freely allowed. 
Efibrta are also being made by the Silk and 
Rayon Textile Promotion Couni)lil 

to encotu^e export of these fabrics. As a 


result of an agreement signed between 
IT.S.A. and India in February 1968, exports 
of silk are now made to L.S.A. 

In recent years, there has been a distinct 
improvement in the consumption of hand- 
loom fabrics as well. 

Yet another source of foreign exchange 
is .silk waste, a by-product of the silk reeling 
industry. The interests of the spun silk 
industry have been safeguarded by regula¬ 
ting export of silk waste and import of 
spun silk imder a quota system. The 
export of silk waste was controlled with a 
view to ensuring sufficient supply of silk 
waste for the only spun silk mill in the 
country' situated in Channapatna in the 
premier silk producing State of Mysore. 
The position has, however, become difficult 
as this unit has been closed. Efforts are 
being made to start a new unit in Assam. 
Imports of spun silk have, therefore, to be 
permitted on a restricted basis. The an¬ 
nual demand is estimated at two lakh lbs. 
annually. 

Exports in 1960 : 

During the first half of 1960 the export of 
pure silk fabrics, as certified by the Central 
Silk Board, registered an increased of 53 
per cent, as compared to the eoqmrt figures 
of the first half of the previous year. Du¬ 
ring this period 5,09,143 sq. yards of 
fabric valued at Rs. 39,12,629 were exported 
to over 25 countries. The export target for 
1960 is set at Rs, 1 crore. 


EXPORT OF SILK FABRICS DlTRlNG THE 
FIRST .SIX MONTHS OF IMO 


CXVTBX 

' 

Export , 
during 
.Jan.*Jitiie 
1959 
F.O.B. 
iraltie 

. Export 
during 
Jan.-Juiie 
1060 
t.O.B. 

Percentage of 
Increase 
or , 
Decrease 

' 

Bombkjr 

Rs. 

11,70,898 

Ra. ’ 
1741 jMS 


Vanuwi 

7,28,105 

045406 

+29 

OUvntte 

6o06,560 

7.14,957 . 

+14 

NeirDeUii 


248464 

]454i5 


tUirm ■ 

1,71.568 

[■ c» 



.148470 

|i *^145 !. 

' DbUI'-..' 


!^85,it4l0 ' 

. . * ^ ' 

.. 5 I 
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The export of tasar fabric to the United 
States during the first half under reference 
as roistered by the Textile Commissioner's 
office has marked an increase of ]34 per 
<!ent as compared to the first lialf of the 
previous year. The exports of tasar silk 
fabrics from India are unrestricted except 
to the United States. In respect of the 
U.S.A., the Government of India has entered 
into an agreement with the IT.S. Government 
(1958) under which a scheme of certification 
of tasar silk fabrics intended for export to 
U.8.A. has been operating. The exports to 
U.S.A. are registered by the regional offices 
of the Textile Commissioner or his nominees. 
The export of tasar fabrics during the 
first half of the cun'cnt year is reported 
below: 


EXPORT OF TASAR SILK FABRICS DURING THE 
FIRST SIX MONTHS OF I960 


Centhk 

] 

1 Export 1 
j during 
i Jan-June i 
i 1959 1 

Quantity | 
1 ' 

duSig ;Percentegf of 
Jan.-JtTne ! 

i Quantity ^ 

1 

j 

Bumbay .. ! 

Caloutta .. { 

Delhi .. 

ht^ras .. ^ 

Total .. 

1 

Yards 

7,152 

21,524 

3,533 

30 

1 

Yards j 

8,317 

56,242 

920 

114 

1 

% 

+16 

"1-152 

--74 

"f280 

32,239 

65,523 

+ 134 


800 ScHHMBS Underway : 

There are a number of projects underway 
for improving sericulture. These projects, 
which vary acoord^ to soil, climate and 
region, can be classified under the following 
categories: 

(i) Establishment of mulberry graft 
nurseries; 

(ii) Pi •oviding irrigation facilities by 
way of loans and subsidies to the rearers 
for sinking wells; 

(iii) Ex}iansion of existing farms and 
nurseries; 

(iv) Establishment of demonstration 
fatittB; 


(v) Establishment of basic seed sta¬ 
tions both for foreign and indigenous 
races; 

(vi) Development of foreign race seed 
stations : 

(vii) Installation of cold storage plants 
and incubation chambers; 

(viii) Introduction of improved mounta- 
ges; 

(ix) Establishment of production-cum- 
training centres for reeling and spinning ; 

(x) Replacement of charkas by cottage 
basins: 

(xi) Modernisation of filature machi- 
nery ; 

(xii) Development of silk conditioning 
and testing houses at Bangalore and 
Ciilcutta ; 

(xiii) Establishment of training insti¬ 
tutes, introduction of sericulture as a 
basic craft in schools, and inter-state 
study of tour for both rearers and stu¬ 
dents ; 

(xiv) Establishment of voluntary cocoon 
markets, silk marketing co-operative so¬ 
ciety and rearers’ societies and 

(xv) Establishment of sericultural re¬ 
search stations. 

The objective of these schemes is to make 
quantitative and qualitative improvement 
in production of raw' silk which primarily 
depends upon the improvement in food 
plants, rearing seed production reeling and 
spuming. 

The sericulture development programme 
aims at producing 3 million lbs. of mulberry 
silk and 1 million lbs. of non-niulberry silk 
at the end of the Second Plan. During the 
first .3 years of the Second Plan total provi¬ 
sion of Rs. 281'00 lakhs was made by the 
Government of India, out of which States 
have i^ent over 61 pCT cent, Rs. 172*17 
lakhs. 

By end of 1968 the area under mulberry 
has been increased to ],85>516 am-es scoring 
an increase of 12;676 acres within two years* 
The number of mulbmy trees in 1968 was 



36,55,000. In case of non-mulberry food 
plants, it is difficult to make any generalisa¬ 
tion in absence of any information on 
hand. 

SEitlOLiLTLRAL J^KSEAKCH : 

There are at present 3 sericultuxal reseMicIi 
instHuies in ihe country Jicrluiiupore in 
West T’ciigaL at (Imnnapotna in Mysore 
anH ai Titiil ar in Assiuii. 'i’he main task of 
til esf‘ resanr'-li stations is to evolve new and 
imjirovod silkworm races so that the jneld 
and quality of reeling cocoons show signifi¬ 
cant improvement. Both fundamental and 
applied research are highly needed to moder¬ 
nise sericulture. 


sphere of sericultute ptop^, apact f^m 

Rs 1-6 crores provided lor development m 
the silk weaving sector. Besides these 
allotments, the Uoveiuiuent ot India Imye 
saiutiuned grants to six btetos engaged in 
this inuuslrv totalUng about Ils. 9 lakhs 
the cldef ’ beneficiaries being Mysore 
(Ms. 6,07,400), ^V'cs^ Bengal (Ks. 

Madras (Ms. 84,000), Assam (Bs. 48,000) 
and Uttar Pradesh (Ks. 25,000) all of which 
is intended to be utilised for the expansion 
of mulberry cultivation and organisation of 
marketing societies and co-operatives among 
the weavers and the like. The industry in 
Kashmir is well organised and is worked 
and managed by the State. Tlie production 
of raw .silk there is about 200,000 lbs. a 


For modernising this industry on scientiih- 
lines, the Board has been sponsoring visits of 
sericultural experts from foreign countrie.s 
particularly from Japan. During the last 
four years, four Japanese sericulturists came 
to India and their observations are under 
consideration to refashion the development 
efforts. Besides, some 18 officers have 
been deputed to Japan and 2 to China for 
adequate study of sericulture industry in 
these premier silk producing countries. 

Development Programme : 

The development programme for the silk 


year, and tlie quality all hough fairly good, 
.-juffers from th«' al.seiuH* of a conditioning 
house. Tliei'c is also room for jmpro\ einent 
in the grading sy.stem. 

The total outlay of Ks. 6-5 crores as 
mention' d alK>ve on silk and sericultui’t* 
represents an increase of as much as Rs. 5'2 
(riores, as compared %vith the amount 
aetually sj)ent under the First Plan. The 
bulk outlay of Rs. 5 crores for sericulture- 
Rs. 4-8 crores accountod for by States, 
the share of the (Centre being Rs. 20 lakhs 
will be spent mainly on schemes confined to 
general co-ordination and for the. All-India 


industry has for its objective the improve- ReseanOi Centre. 


ment of mulberry, better silkworm, seed 
supply and organisation, development of 
silk reeling, utilisation of by-products, deve¬ 
lopment of non-mulberry’ silk industry, 
co-operative marketing and to.sting and 
standardisation of raw silk, sericultural 
research and education and stabilisation of 
prices. 

Programme under TirE Sbcjond Five- 
Year Plan ; 

The Second Five-Year Plan has provided 
for a more ambitions and compreihensiTe 
de\e!opmej)t ],rograinme, covering raw silk 
prodiu;tion, spinning, weaving and maritet 
ing. An allotment of Rs. 5 crores has been 
made for implementing this programme, 
most of which,, would lie strictly.in 


It will be 8(‘en from the foregoing brief 
account that stress has beep laid more-.on 
the primary stage of the silk economy that 
is sericulture tlian on the stKondary stage, 
that is, manufacture of silk fabrics. Thus is 
only as it should be considering that seri¬ 
culture lias, as the Planning Commission has 
exjircssed, a high emj)loyment potential 
and provides supplementary occupation to a 
large uumh(;r of rural families. The «eri- 
cultuxal industry, , is estimated to 8up})ort 
nearly five million, |)er8ons in ite 4iff<?tont 
sectors. At the end of the Second|^lan period, 
it is ho]>cd that the industry wil' absorb 
about 60,000 personsc.r more. Bchetnes for 
the imj)rovement and devclopinriit Of mul- 
Ijerryv. ^ well as 8n»-mulbhrry! and silk 
production, were in operation daiiag..the 
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First Plan period, Lut in all directions a 
large effort is envisaged in the Second Plan. 

Third Plan Schbmk ; 

During tlni period of the Third Plan it is 
e.vpected that the output will i^terease to 5 
million pounds from 3*7 million pounds 
and that an expe-nditure of Rs. 7 crores 
will have to he incurred against Rs. 3-8 
crores in 195(5-01. The principal gain in 
the Third J’lan will lie to leduee the cost 
of produ(;tion of rav.' .silk tlirough jiro- 
grammes for incri'asing llie yield per acre of 
mulbcny in order to create a sound seed 
organisjition anil to replace a large number 
(if the traditional charkhasly cottage basis. 
Jn 1950 01 (lie liigh cost of jiroduetion of 
i.iw silk coiitiiiiU'd lo be the main jirobleni 
of dm industry. It is e.xpected that the 
actual production in 1900 0! would be 3-7 
million jiounds ol‘ raw silk against the 
target of 4 million ])ounds. 

There is obviously con.sideraMe scope for 
increase in j>roductivity of mulberry silk 
as it is pointed out that against tlie increase 
in the tirca by in 1!)5S over 1900 

the jiroduetion index registeii'd an increase 
of only 19d‘'„ during the siune jieriod. 
'I’hc ujiward trend in jiroduetion of mulberry 
raw silk is jiarticularly noticeable since 
1952. Tlie indc.v of jiroduct ivity, however, 
showed a tendency t>o stabilise round about 
75 per cent by the end of 1J)58 as compared 
to t hat in 1950. 

IXDKX OF iniODl OTIVJ IY OF MULBERRY 
sn.K OF INDIA 
( iI .A S K O V 1 1 ( 10 ) 
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1050 

1,14,994 

ieoi>o 

2147.148 

100-0 

100 

1951 

1,41,830 1 

123-.'! 

19,.'’.2.822 

1 92-S 

! 74-3 

1952 

1 1,40,372 

121 •? 

17.50407 

i S2-2 

1 67-6 

1953 

1,40,437 I 

12D8 

19,»7,SB7 

92-5 

; 75-1 

1054 

1 1,08,934 

UO-9 

23.08.070 

112-7 

; 76-7 

1955 

I 1.71,646 ; 

149 *6 

24.27,066 

114-1 

j 77-7 

1950 

! 1,72,839 

160-4 

23,03.303 

toft -2 

! 71-9 

1967 .J 

1 1,79,159 

16.'5-6 

24,72,618 

116-2 

1 74-7 

1058 

j 1.86,616 

l6id-8 

2S.M,!TS 

199 1 

! 74-6 
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In computing the data given in the table 
above, area under mulberry trees has not 
been taken into account as the same cannot 
be measured. This is paTticularly so in the 
case of Jammu and Kashmir State which is 
the tliii-d largest jiroducer of mulberry silk 
in India, accounting for nearly 1*40 lakh 
Itis. of silk. In Jammu and Kashmir, 
silkworms are reared entirely on the mul- 
IxuTV leaves of nearly 33 lakh trees. If 
allowance lias to be made for the production 
of silk in Jammu and Kashmir, the index 
of ])rr»du<'tion works out to 120*0 in 1958 
as compared to 1950 and index of jiroduc- 
tivity to 75 per cent. 

Rw.ASO.NS for DFK'.LINB : 

'rims, ihe decline in the juodnetivity is 
reveah'd by tlie data is evidently due to tlie 
fact that ar<‘a undi'r mulberry cullivation 
bus iiicu ased fiir more in jirojiortion to the 
increase in j'roduction. It has, liowever, 
to be rcmembcri'd Inu’c tliat ordinarily an 
increase in area under cultivation occurs 
as a result of diversi(»n of marginal lands 
and lands without adcipiate irrigation and 
other facilities. This is bound to result in 
lower jiroduetivity in yield. 

XON-Ml'LBHRKY tSlLK : 

In India, the non-mulbcriy silk industry 
is jiractised widely in tlie States of Assam, 
Bihar. W est Bengal, Madliya Pradesh and 
Ori8.sa. It is well-known that the bulk of 
non-mulberry silk cocoons is produced by 
the Adivasis and other tribal people. As it 
affects their lives considerably, the develop¬ 
ment of this industry is particularly signifi¬ 
cant. Actually, follow'ing favourable over¬ 
seas markets for taear fabrics, the develop¬ 
ment of the industrj^ not only benefits the 
backward people practising it but also helps 
the country to earn more foreign exchange. 

The tasar silk is produced by a eaterjiillur 
known as Anthbraea Mylita. The tasar 
industry is also poi>ularly known as “ kosa ” 
industry in Madhya ^desh. The tasar 
wonns generally feed on leaves .pf Asan, 
Arjtin, Sal -and produces three crops in a 




Milt 

year. The July-August crop (Daba) is 
considered to be the best in Biiiar while the 
crop giving small-sized brownish cocoons 
from the race locally called “ Kathanyu ” 
in Madliya Pradesh is also considered to be 
very suitable. 

Unlike muga the female tasar moth is tied 
to a bamboo pole and left on tree for 
mating. After mating, the femae moth is 
taken home and kept in a basket where she 
lays eggs. When eggs hatch, the basket is 
taken and tied to the branch of a tree and 
worms crawl to the leaves. The worms 
find their own food and spin cocoons on 
the tree and they are collected by rearers 
unlike harvest of niuga cocoons. 


4$e 

It is necessary that the industry should 
be organised on modern scientific lines. 
As most of the States have taken up schemes 
on basMi requirement of the industry, finan¬ 
ced both by the Centre and the States under 
the Second Five-Year Plan, some improve¬ 
ment has been made. After adequate 
finance is made available to the States as 
per their requirement, good progress could 
be achieved during the Third Plan period. 
Tlie most important need of the industry is 
organisation of seed supply as the present 
supply of seeds is absolutely inadequate. 
The supply could be increased through the 
establi^ment of basic seed statioirs, (lovern- 
ment grainages, aided grainages and through 
selected seed cocoon rearers. 


Oramt “ KOTAKANDCO " Phena ; U333I-32-33 — 2«3334-3S 

KOTAK & COMPANY 

Head Office: Navisri Buildings DadabHai NaoroJI Koad, fort, Bombay-I 

EXPORTERS : RAW COTTON, COTTON YARN. PTECfiGOODS. OILS. OILSEEDS, ETC., ETC. 

IMPORTERS: RAW COTTON. COTTON YARN. SILK A ART SILK YARN. STAPLE FIBRE A YARN. PIECECOODS. ETC.. ETC. 

ALSO 

INDUSTRIAL MACHINERY : FROM JAPAN. U. K.. U. S. A. A CONTINENTAL COUNTRIES 

Viz. : 

TEXTILES : Combers. Merctrising Plant, etc. ELECTRICAL : Genermtort, Motors. Trinsformeri. etc. 

OIL ENGINE: DiessrI emi Herlne **SHIMADZU ** SCIENTIFIC TESTING MACHINES 

CHIEF AGENTS FOR IND/A : 

For Now A RofUlod CotCon Calofidor Sowlt Mmouloctyrod br Clmmco, Owolfor 

SOLE SELLINC AGEHTS: 

For Govommofit Poreolsln Factory, aongiifordk fOT'K* T. A L. T* ijiitulatort (lor aomboy gtmk% H» F- A Holaethaii) 

For Nippon Cloltbi lUiolio Ud*. Jopda, for M.T* MiSplAtdrt A AccomoHos (for Bombay Stato B Balasthan) 












Contemporary 
Classi cs 


the craft so long to learn 

schooled by generations of skill 

the cottage weaver’s 

precious heritage 

now as ever wonhy of the 

nation’s tribute 

all the world loves 

India’s handloom fabrics 

classic elegance 

contemporary simplicity 

old world richness 

new world crispness 

in colour weave anu design 
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a fascinating variety 
blending luxury with restraint 
folk patterns with 
modern chic 

workaday utility with dignity 
and good taste. 


^a^taCCooTPt^ 

FABRICS 


Finest creations by India*s artist weavers 


ALL INDIA HANDLOOM BOARD 

Post Bag .No. 10004. BOMBAY-1 


DA sa/3* 




The Adoni Spinning & ’ 

Weaving Co., Ltd. 

(INCORPORATED UNDER THE INDIAN 
COMPANIES* ACT. 1913) 






/ 


Authorised Capital 

Rs. 

1,00,00,000 

Issued, Subscribed and Paid-up. 

Rs. 

50,00,000 

Debenture Capital 

Rs. 

20,00,000 


Installed capacity 24^000 Spindles 
Manufacturers of 6*s to 40's Cotton Yarn 


MANAGING AGENTS: 

M/s. KOTHARI A SONS 

RCGISTIRCD OFFICE : 

P. B. No. 267 ••Onenial Buildings ”, Armenian Street. Madras - I, 


MILLS : Post Box No. 42 


ADONI 
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ABDUL SAMAD HAJI LAL MUHAMMAD WEAVING FACTORY 

Hhiwiiiidi, Tluina District. Proprietor: Khun Saheb Abdul »Sumad Haji Lai Muhaminud. : 

Mill premises. 2*1 b looms. 


ADARSHA COTTON SPINNING & WEAVING MILLS LTD. 

Sury v.njiJLTur. West Dirertor : S. K. Rjj'-Iiu. Managhi" Agents: Edceba^n 

i\: Sons, Ltd., 11 , riiowringbee Kua<l, Palrijita. 25,000 Spindle'* and Looms proposed. 

Paid-up Capital .. .. .. Ks. 16,6*1,013. 


ADONI COTTON MILLS LTD. 

Managing Agejits : JIossi^. Vcnibu Sons k Co., 6, Sir P. H. Mehta Road, Bombay. !Mills at : Alar Road, 
.vdoiii. raj)iiai : R.*-. I2.81,5W. Nominal Value of share-; A - L(X)<>, B- lOn «],<!(% -1*«. SpiijfUi/.-: 

I .HOO Spindl».‘>- m the course of ereciion. 


ADONI SPINNING AND WEAVING CO., LTD. 

(Sm Advertisement also) 


FOUNDED in 1954 at MADRAS. Directors: 
1). C- Kotbari, m.a. (Chairtmn), K. Venkatarama 
Iver, Jaginohandas M. Mohta, Ilaumnlal (L Saraiya 
«nd H. 1'. Kotbari {Ex officio) Directors* Qualifica¬ 
tions : Holding in his own name sharas of any 
class of tlie face value of Rs. 5,000. Managing 
Agents : Kothari & Sons. Terms of the Managing 
Agency : For a period of 10 years and 10% of the 
net i)roiits subject to a minimum of Ks. U>,(XX) 
per year. Registered Office : * Oriental Buildings/ 
Armenian Street, Madras. Telephone : 4431 (5 linos). 
Telegram : “ Kothari,” Madras. Mills T<’1. Nos.: 6 k 
125. P. B. No. 12. Auditors : M, K. Dandeker 
k Co.. Madras. 

CAPITAL : Authorised : Rs. 1,00,00.000 in 4,OO.tXiO 
6% tax-free Cumulative Preference shares of Rs. 10 
each and 6XK),U0O Equity shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 49,92,692, Re. 60,00,000 
in 6% tax-free Cumulative Preference shares 

of Rs. 10 each and 3,0 1,000 Equity shares of Rs. 10 
each. Lf^ss calls in arrears Rs. 7,308. 

Debentures Authorised : Rs. 20,00,000 in 20.000 
did>entur<i stock of Rs. 100 ea h. Issued: 
Rs. 20,(X),000 in 20,(XK) J% tax-free delxjnturo stock 
of Rs. I(X) oacli, issued at par on Ist April 1058. 
They are redeemable at par as under: Debentures 
1 to 5,0’ 0 by 31st Dct ember 1962 ; 5,(K)1 to 10,000 
by 31st Dooomber 1963 and 10.(X)1 to 16,000 by 81st 
Deceml>er 1964. Ti*e Com]>any has tlie option to 
redeem the delicntures at any time. Interest payable 
half-yearly by Ist April and 1st Oct«»bor. The 
debentures have been issued to tlie State Bank of 
India and Life Insiu anco Corporation of India. 

Capital HbtOiy • On loth January 1957, 1,00,000 
6% tax-free Cumulative “ B ” Preference shares of 


Rs. 10 each and 1,.50,IH.)U Etjuity bhares of R-. 10 
each, both at par were issued in the ratio of one 
new Equity share for every existing Equity share 
and two new “ B ” Preference .sliares for every 
three existing Kqnit}- shares held l*y tlie Equity 
shareholders. 

The Preference shares confer on the holders the 
right toa fixed cumulative preferential dividend at the 
rate of 6% per annum free of tax and for all arre.ars 
of dividend whether declared or not and also for a 
preferential repayment of capital in priority over 
the Equity shares in the event of ;» winding up. 

Transfer* Details of : Common form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course without attestations by a Magistrate or 
J«P. Shares can be registered in joint names of two 
or more persons with ** Either or Sundvor ” clause, 
Registration Fee : Rs. 2 per deed. Fee for Probate 
Letters or New Administration, etc. : Rs, 2. Fee for 
Split or New Certificate : Re. L 

Closure of Transfer Books and Voting Rights : Tlie 
transfer books utc closed for a jKuiori of 15 days 
prior to the date of annual meeringh. (hi a show' of 
hands every member shall have on«.*, vole. On a poll 
ever^ member shall be entitled to oiio vote for each 
abare of any class held by him. 

Date of Annual Accounts : Accounts are closed 
annually as at 31 st December and submitted in 
Maroh/April. 

Objects and Activities : The Mill is situated at 
Adoni which ia the heart of the cotton producing 
centre of the Andhra State. Tlie average production 
is 700 bales of yarn per month. Out of the spindles 
of 24,000 ssnetionea by the Government 12,000 
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AdoDl Spinning and Weaving Co., Ltd.^contd.) 
spindles were first installed. The balance of 12,000 
spindles commenced production in October 1958, 
Tiie mill went in production from May 1956. 
Manufactures grey single yarn 20s, 30s & 408. 

Capitalisation at par per spindle : Rs. 208 (24,000 
spindles). 

Capitalisation in relation to Net Block per spindle : 
Rs. 1^71*3 (24,UK) spindles). 


Balance Sheet as on Slst Deoomber 1959 

Rs Rs. 

Capital .. 49,92,(>02 Cross Bhiok ., 73,05,065 

Other Funds .. 5,43,855 Dfprcciation 7,21,196 

Secuml Loans .. 28,42,874 - 

Suiuiry Liabilities 12,80,026 Nrt Block .. 65,S3,869 

Profit & Loss a/c. 31,634 Liquid Assets .. 31,07,212 


ToUl .. 96,91.081 Total .. 96,91,081 


Analysis of Working Tear ewla SUt Dec. 




1955 

1956 

1957 

1958 

1959 


i 

Rs. ; 

j 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up CapiL'il 

• • i 

23,95,596 

24.98.625 ' 

49,67.907 

4!»,92,192 

49,92,692 

Loans 

! 

6,00.518 1 

7.4.5,894 

6,56.894 . 

10,7:1,952 

28,42,874 

Cash Balance 


9,88,879 ; 

48,807 

6,08,440 

I.:i8,5:<9 

1,81,42.5 

Preliminary Exp. 


21.692 ' 

21,692 

21,692 

1,82,36.1 

1.82,369 

Xet Profit 



1,880 

8,061 

I.V>H 

.55,288 

Depreciation 

Amount transferred to: 




2,61,336 

.3.60,70.3 

99,1.57 

OthiT Funds .. 


,, 

. . 



5,13,8.55 

I’arried I ’orward 


,, 

1,0<>7 

9,068 

22,608 

31.634 

Prices of Shares ;; 

.! ' 

•• 

Hi 

Hi 

Hi 

8 

8 

ti-.50 

9*1(» 

711) 

Prefereiiee 


1 

IO-l<> 

1 

lOi-JO 

10 It) , 

10-3U-9'8U 

Profit per Spindle—1959 : Rs. 23. 


AHMED SILK MILLS 

Ambernath, Rayon and Cotton fabrics. Proprietors: The Shree Ambariiafh Mills Corporation, Ltd., 
Karim Buildings, Mohamedalli Road, Bombay-3. Telegram: ** Sameor ”, Bombay. Telephone 

Nos. : Bombay 2348U, 27ul4 & 270l5 ; Ambaruath i & 9. (Georgc‘tte, flat erejie fancy siiroe cloth, gold 
and silver brocades, satin, etc. 27U looms, weaving, dyeing,^finishing and calendering). 


AHMEDABAD ADVANCE MILLS LTD. 


FOUNDED in 1903 at AHMEDABAD. Direc¬ 
tors : N. H. Tata (Chairman) (Ez-officio), T. V. 
Baddeley, c.b.e. (Vice^hairman), Sir Fazal I. 
Rahimtoola, Kt.y c.i.s., D. R. D. Tata (Special 
Director), Gautam Sarabhai, Fratapsinli Matburadas, 
Jaykrishna Harivallabhdas and Jal H. Mehta. 
Managing Agents : Tata Industries Private Ltd. 
Managing i^ents* Remuneration : 10% of net 
profits minimum Rs. 50,000 yearly. Registered 
Offloe : * Bombay House’, 24, Bruce Street, 
Fort, Bombay. Telephone: 259141. Telegrams; 

Ameretat ”, Bombay. Auditors : Sorab 8. 
Engineer k Co. and A. S. Madon k Co. 

CAPITAL: Authorised : Rs. 50,00,000. Rs. 
10,00,(K)0 in 10,000 5% tax-free Cumul: tive Pre¬ 
ference shares of Rs. 1()0 each and Rs. 40,(X),(X)0 in 
40,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 50,(K),000, Rs. 10,(K),000 in 10,000 
5% tax-free Cumulative Preference diares of Rs. 100 
each (issued as fully paid up to the shareholders 
without payment being received in cash), Bt. 30,00|000 


in 30,tK)0 Ordinary sharCvS of Rs. KXJ each and 
Rs. 10,(K*,00(J in 10,000 Ordinary shares of Rs. ICK) 
each (issued as fully paid up to shareholders without 
payment being received in cash) all fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary sliares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : The Company’s capital originally 
stood at Rs. 10 lakhs. In March 1939, the capita] 
was increased from Rs. 10,00,000 to Rs. 20 lakhs 
by the capitalisation of Rs. 10, (X), 000 standing 
to the credit of the Reserve Fund and creating there- 
by 10,000 5% tax-free Cumulative Preference shares 
of Rs. 100 each. These shares were d^nbuted as 
fuUy paid uj>, to the existing shareholders m the 
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proportion of one such share for each share held. On 
2drd March 1948, the capital was further increased to 
Rs. 3(),0r),(KX) by the creation of 10,(KX) now Ordi¬ 
nary shares of Rs. 100 each by capitalising a sum of 
Rs. 10,00,000 from out of the Reserve Funds and the 
new 10,(KK) shares were issued as bonus shares to the 
holders of the ordinary shares in the proportion of one 
new share for each existing share held as on IGtfa 
April 1948. 

On 23rd November 1951, the Authorised Capital was 
increased from Rs. 3(‘,0(),fKK) to Rs. r>(),(K),0(K) by the 
creation of 20,(KX) new Ordinary shares of Rs. KK) 
each. They were issued at a preiiiiuin of Rs. 50 per 
diare to the existing shareholders in the pro[)ortion 
of one new share for each share held. Out of the 
20,(HK) shares offered for subscription, ap])lications 
were received for 13,(XX) Ordinary shares The 
premium received on the 13,0CX) shares amounting 
to Rs. 6,50,(MX) was placed to reserve. In 
1956, the balance 7,000 Ordinary shares w’ere 
issued to the e.'tisting sliareliolders at a premium of 
Rs. 50 per share, in the ratio of one new share to 
every five existing Ordinary shares and these 
shares were entitled to a quarter of the dividend 
that was declared for the year ending 30th June 1956. 
The premium of Rs. 3,50,000 was added with the 
premium of shares of Rs. 6,50,00 ) already received. 

Debentuies : Rs. 30,(K),(MX) in 3,000 Debentures of 
Rs. 1,000 each issued in 1956 carrying interest at 
(taxable) and are to be redeemed on Slst 
December 1971 or at the option of the company, at 
any time after 31st December 1966, on giving 
six moiith.s* prior notice. 


Ahmedabid AAvanee Mills Ltd.~-(con(d.) 

Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : 3()th June. Meeting in Nov./Dec. Voting 
Rights : One vote per Ordinary share and one vote 
for every five Preference shares either in person or by 
proxy. 

Closure of Transfer Books : Transfer books close 
one month prior to General Body Meeting. 

Objects and Activities : The Company’s Mill is 
situated in Ahmedabad and possesses 49.168 sjdndles, 
1,204 doub ing and 1,U16 looms (362 dobbv): Cloth 
width 24^^—60*. Manufactures chaddars, coatiuj^s, 
dhoties, drills, handkerchiefs, mull.«, poplins, sarecs. 
shirtings, sheetings in grey, bleached, printed and 
dyed. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 89-1 (including Debentures). 

Capitalisation in relation to Net Block per spindle 
(on basis of 1 loom to 40 spindles): Rs. 12. *1. 


Balance Sheet as on 3(Kh June 19/: 9 


Rs. 

Capital .. 60,00,090 

Prc'in. on shares.. 10,0<J,00() 

Reserve Funds .. 13,01,894 

Other Funds .. 2,00,000 

T)ebentures .. 30,00,000 

Tax Reserve .. 29,364 

Sundry Uabiltties 1,73,36,764 
Profit Sl Loss a/c. 11,166 


Rs. 

Gross Block .. 1.94,97,024 

Less Depreciation 79,03,199 

Xet Block ..1,15,93,825 
Investments .. 8.1K),388 

Cash .. .. 5,01,432 

Liquid Assets .. 1,49,62,622 


ToUl ..2,79,38,167 


Total ..2,79.38,167 


Analyslf of Workinc Jvut, 
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1964 

1966 

1056 

1957 

1958 

1959 


Its. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capital .. 

43,00,000 

43,00,000 

43.00,000 

80,00,000 

50,00,000 

50,00,000 

50,00,000 

Reserve Fund 

12.00,000 

7,00.000 

7,00,000 

21,50,000 

19,00,000 

I6,7«,612 

13.61.894 

Other Funds 

30,60,266 

21,12,050 

16.92.650 

1,82,650 

2,31,987 

3,17,660 

2,00,(M.K) 

Depreciation Fund 

51,09,670 

66,67,028 

60,47,202 


.. 



Net Profit 

1,65,447 

•^4,98,219 

2.94.748 

13,11,721 

4,066 

1,53,612 

1.49,711 

Amount transferred to: 








Depreciation 

1,75,000 

,, 

2,00,000 

10,39.958 

1,60,000 

1,50,000 

9.50,000 

Taxation 




66,0(K) 




Reserve Fund .. 



- 

8.13.04!» 


28,612 ! 

31,711 

Other Funds .. 

1,60,000 


2.95,000 

20,(KK) i 

I0,(M)0 

1.25,000 

1 .IK).(XK) 

Dividend Ordinary 

3,:io,ooo 

11,65,000 

t2,31,000 

3,96.(KH> 

2 00,000 ; 

2.00.(X)0 

i 2,80,000 

D ». Kate % p.a. 

10 

5 

7 

12 

6 

5 

1 7 

Carried Forward .. 

3,879 

{5,660 

6,408 

17,089 

§11.165 

§llJ6.-> 

1111,156 

f Highest *1 

166 

1541 

166 

22H 

180 

1S6 

186 

Prices of J Lowest 1 0. 

128| 

1201 

120 

133} 

121 

117 

129 

Shares | Highest ^P. 

116 

no 

1 107i 

108} 

107} 

98.00 1 

98 

(^Lowest J 

106 

105 

i 97 

100 

98 

78*70 

76 

Profit per Spindlo 

1*83 

1 

— 6*86 

3*3 

14*6 

1 

0*06 

1*7 

1 

1*7 


* Subject to depreciation, 
t Paid out of Dividend Equalisation Fund. 

X A Per transferrins Hs, 6,00.000 fr»ira the Reserve Fund. 

I After traasfonrifig Re. 2JI0JX)0 from General Reoerve. 

II Includec Re. 3,51,429 from General Recervo* 




texm 


THE AHMEDABAD COTTON 

FOUNDED in 1894 at AHMEDABAD. Directors : 
Sakarlal Balabhai, Cliiiiubbai Xaraubliai, ('^haudulal 
Pitamberdas, Tbakorlal Chimanlal Munahaw*, 
Tribhovaudas Hargovaudaa {Ejc-oJfido), AnuitlaJ 
Hargovaiidas (Ex-officio), Ratilal Tribliovaridas, and 
Ir.riradaiiian Aniritlal. Directors* Qualifications: 
Holding of shares worth Rs. Managing 

Agents: Ainritlal Haigovandas A Bros. lAd. 
Managing Agents’ Remuneration: lu^!p 
protitis. Registered Office : Outside .Sarangpur 
Gate. Ciomtipur, Ahinetlabad. Telegram: ••Ootton**. 
TeIe[»lioMt : 5J 181,82. P.B. No. 40. Auditors: Soial* 
S. Engineer iS: Go. and Ramanlal G. Shah iNt Vo. 

CAPITAL: Authorised: Rs. Hs. 

b»,0U.(,'U0 in Ordinary shares of Ks. e.aeh 

and Rs. 1<),U),()00 in C'liinulative Redeem¬ 

able Proforoace shares of Rs. \w ea^h. Issued, Subs¬ 
cribed and Paid-up : Rs. M .2 ;H,.>n.onn in 

15.fX.iO Ordinary shares of Rs. 2on each, 2,4fK) sharc.«. 
is.suod for cash and 12,80r) shares issued as bonus 
sh.Jies, 6,7bO 4% Redoemable (.'iiniulative IhclVrtnit t. 
shares of Rs. 100 each (R<?doeniable alter tine**, 
months' notice) issued otherwise than cash. 

Capital History: On the llth Fel). 1955. tin' 
Authorised Capital was increased frotn Rs. 55,0(Mw.Mi 
to Ra. 50,n(),0(M) by the is-ue of tyuK) shares of 
Rs. 250 each. Rs. t3,25,(KK) was capitalised out of 
the Reserve Fund and 2,5(X) shares of Rs. 25<) 
each were issued as bonus shares to the existing 
shareholders on a j)ro rata basis. 

At the General Meeting liehl on 29111 July 195^ 
tlie Company issued 2,5 D Ordinary shores of 
Kd. 250 each by capit dising Rs. 2 97.9h8 from 
C; pi i.l Reserve Rs. 5,27.052 from Reserve hund 
an i di-striiuitCMl ;ho same as bo! us to the existing 
slicrehohh rs in the proportion of o:ie fully paid up 
Ordimiry .share for every 5 existing >liares. 
bonus shares rank for dividend from !,>*( 


MANUFACTURING CO., LTD. 

Jjiiiiiary 1959. Thu.s the l.ssued, 8ubscribjMl ami 
Paid-nj) (aj)ital was iiicrcascHl Irom 5^.00.0(>0 to 
Rs. 14.25,000 in InjKlO Ordinary shares of Rs. 250 
each and b,7o0 4% Roileenujhlr OuinuletiNe Pre 
ierelici* shai’ics of Rs. lO^^ 

Transfer, DeUtilS of: (\»minon fotan. vShares regis¬ 
tered in joint names with “Either or Survivor’’ 
chaise. For joint liolding.s oiu- .'signature is suflioumt. 

Registration Pee : Armas 1 ]Hjr share. Fee for New 
Certificate: Rm. 1. Subdivision Fee: He. I. 

Closure of Transfer Books : 21 day.^ 11 day- prior 
and 7 day> after the Geiuiral liody M('eting. Voting 
Rights : t)ne vote i»er share either in |)er>on or by 
proxy. Date of Accounts : Acennufs m;oh‘ finnu.dly 
♦ o 51 St I )eceml >er. Meeting in Ma rc!'. 

Objects and Activities : The mill is equij'ped with 
45,180 spindle.^ and 1.012 looms. Manufacturers of 
longcloth, mulls, sarees, tlhoties, mat lee, netting, ot<-. 
Grey, saiees, dhoties, takaa. l>leached-sarees, poplins, 
sliirlings. dyed-popliiis, twills ; also single and double 
t^oUon Vfirii (medium and fine), Cloth widtii 24-56 
inc'hes. 

Capitalisation at par per spindle (on the I»asi8 of 
1 loom to 40 spindles): Rf». 51-6. 

Capitalisation in rciation to Net Bhrck per spindle 
(on the basis of 1 loom to 40 .spindles) : Ks. lli»'5. 

Balance Sheet as on 3l8t DeoomlK^r 1U59 


Ilb. iU. 

Capital .. Ciross Itlm k . . l,40,0n,(X)7 

Heservo I’urjfl ]7,2ll,r>lH 6*#'* 4.’),ft2,r»lS 

Other FuikIs -- 

Liabiliti.M .. 1,4S,70,307 N'cf .. OJ.I'j.lSO 

Profit At a,'c. 37,013 hu|ui(i .. 1,30,07,813 

Total .. 2,26,14,302 ’[’..tal .. 2,26.14,302 


Analysis ot Woridiig 


Year 3Ut The, 


r*rital 

C*piUl < Profp„,nce 

Reserve Fuud 
Depreciation Fuud 
Other Fundb .. 

Not Profit 
Depredation .. 
Taxation 

Tran.sfer to RoHorv© 
Other Kunrls .. 
Dividend Only. 

Do. rate % j>.a. 
t arried Forward 
Profii x>cr S]>indl<; 


1956 

1956 

1957 

19M 

1959 

Re. 

Re. 

Rs. 

Be. i 

RSe 

31,25,000 : 

3I,26,0tX> 

31,25.000 ’ 

31.2.i,<X)0 : 

87,60,000 

6,75,000 

6,75.0tX) 

6,76,000 ' 

6,7.5,fl0() 1 

6.75.000 

7,66,276 

5,20,575 

5,20,576 5 

S!2,38,1U : 

17,28,518 

36.65,403 



,, i 

.. 

21,92,336 1 

26,’55,049 

37,23,60.5 < 

1«.41,U13 

14,49,431 

2,41,070 

7.50,094 

8,679 

ti, 16,687 

4,04,430 

2,76,000 ! 

3,97,777 



10,78,263 

2,50,000 i 

1,00,000 . 

1 


1 

•• 

1 

4,46,432 

i 

1,10,571 I 

1,10,000 

2,81,250 ' 

2,81,260 

, . 


4.(»6,()0O 

9 : 

9 ' 



♦10. 1/5 

86,233 : 

76,646 i 

85,224 

1,91.240 j 

37,043 

5-4: 

8-7 1 

01 . 

, 6*0 1 

4-7 


* buhjoct to doductiou of tax. 
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THE AHMEDABAD JAVA BHARAT COTTON BOLLS LTD. 

(Formerly Bharat Laxmi Cotton Mills LtdL) 

Mitliipur, Alimodiihail H. Maua{»<."d !»>' Board of Directors. Ofticen: Mill premises (P.O. Box 
Xo. 2,d) Ahiuedal)a(l. TS Ahnn-dahad r>3,‘i3. (Ki^yptian cotton striped aliirtiugs, ])Oplins, sarees. cll.oties, 
voiles, linens, liaudkercliiefs, lonos and twillf*). Retail Depot: Java Bharat Mill’s Shop, Sunderohowk, 
Gordhan Galli, Mulji Jetha Market, Bomlmy. TN Boinliay 21295. 42,988 spindles ; counts medium and 
fine up U) i^Os and T81 looms: (.!ioth width 29 58 mclle'^; also Meacliirig, dyeing, calendering and yarn 
dyers and mercerising. 

Paid-up Capit^il .. .. Rs. 25,(X),f)00, 

Xoniiual value of the share .. .. ., Rs. 100, 


THE AHMEDABAD JUPITER SPG., WVG. & MFG. CO., LTD. 


rOUNDKD in 1919 at AHMEDABAD. 
Directors : Chandulal P, Parikh (Chairman), 
(’’himanlal B. Riiikh. Rameshhhai "N. Mafaflal, 
Xandiilal Mane diaram, Jaykri^hiia llarn allahlidas, 
l^axmauprasad D. Vasa and Pramodrai C. Bliatt. 
Directors* Qualifications : Shares worth Ri, 2»0C)0 of 
iu>iuirtal \'aluc. Managing Agents ; M. Parakh & Co. 
Private Lttl. Managing Agents* Remuneration: 10% 
on net profits. Rs. 50,000 when profits are 
inadequate. Registered Office : D.idheelii Road, 
1*. B. Xo. 43, Ahmcdahad-1. Telegrams: 
‘’Jupiter’*, Telephones; 4204 4205. Auditors: 

Raruaiilal G, 81iah & Co. 

CAPITAL: Authorised : Ks. 51,25,0tM> in 20.00t» 
UrJiuaiy shares of Rs, 125 eacli, 8,7rx» Cumulative 
Redoemahlc Preference sliares of Rs. Uh) each and 
SO, OCX) 4‘\, (hiiuulative Redemiuhle Preference shares 
of Rs. 12 -S 0)1 eh. Subscribed : Rs. 45,81,960. 
Rs. 32,49,4^X1 in 2t»,<X>0 Ordinary" shares of Rs, 125 
each fully paid up (Less calls in arrears Rs. 540), 
Rs. r),20.U0<) in 5.2iH.) 5% Cumulative RedeeinahJe 
Prefereurt* sluiies of K«. KX) each (for cash 
Rs. 97,5(X), for i-sne of hoiius shares Rs, 4,22.50t)) 
and R.s. 8A2,5t)0 in 65,000 4% Cumulative RMeem- 
able Preference shares of Rs. 12--8 each issued as 
fully paid up bonus Bharea. 

The Preler<nK‘e shares confer on the holders the 
right fo i fixed Cimuilativc Iheferential dividend of 
5^;^ and »*'d in the event of a \>iniling up to 
preferential repayrnetit of (’af)ital ovei- (he Onlinarv 
shai'oft and all arrears of dividend whether earned, 
de(darod or Jiot ami not to participate* in any 
hirther profits or assetB. First 5*)'^ Preference shares 
can’V preferential claim over the 4%, 5% shares are 
redeemable at par at the option of the Company 
and 4% Preference shares arc redeemable at par 
after 1-1-1960. 

CapAUl History : 26,000 4% * A ’ Cumulative 
Hedeemable Profereuce sbar^ of Ba. 12-8 each 
(Redeemable after 1-1-1960) without payment being 
received in cash were issued aa per resolution of 


Extraordinary General Meet ing, dated 31-1-1952 from 
R*^-erve Fund. 13,(XX) Ordinary shares of R<. 125 
each (without payment l.eing received in cas';.) w^ere 
issued as per resolution of the Extraordinarv ( tc teral 
Meeting of 14*12 1953 from the Reserve Fund. 

Transfer, Details of : Common form. Transfer 
Fees: As. 4 per Orvlinury .share and Preference share. 
Articles : Re. 1 each. Duplicate Share Certificate : 
Ab. 8. 

Date of Accounts : Yearly as at 31st December. 
Voting Rights : Ordinarj’ shares one vote for each 
.'^hare. I’referencc of Rs. 100 (?ach. 4.'5th vote for 
Ciudi share or l)y proxy. 

Objects and Activities : Manufacturing of 
cotton textiles. Spindles: ;U,4t;8. Loom.<; 725. 

Mamifaetaring bleached-flhotie.s, dorias. hanu^er 
chiefs, mercerised poplins, mull.s, sarees, shirtings, 
summer-tax, table-cloths, twills, voiles, dyed, 
merceri.sed leno shirtings, single cotton yarns .31s to 
92fl, doubling and gramlrel|c<, also ))lcaching. 
dyeing, mercerising, (jah iulering and sanforising. 

Capitalisation at par per spindle (1 loom to 4d 
spindles): Rs. 73. 

Capitalisation in relation t«» Net Block {J loom 
to 40 spindles): Rs. 100-7. 


Balance Sheet a« OU DecemT^er 

Hs. 

Cutvia) ... 45,81.960 Orosh bli)ck ..1,45,35,100 

Forfeited Shares. 1,600 

Keduotion HeserN r Depreointiou 81,76,786 

(Opital) ... 30,121 - 

Reser\'eFuml ... 16,16,074 Xot Block 63,58,314 

Other Funds ... ’23,08,103 

Loans (Secured Liquid .Asstas .. I,19,58,.5l6 

Sr .. 34,50.05:1 

Sundry liahiliticH 61.05,372 
Profit & liOSB a/e. 34,457 

Total ... 1,83,16,830 'JPotal 1,83,16,880 
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The Ahmedabad Jnptter Spg., Wvg. A Wg. Ca.» UA.-ieoHii.) 

Analysis of Working Tear end$ Slei Dee* 



1953 

1954 

1955 

1956 

1967 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

Paid-up Capital 

45,63,935 

45,64,235 

45,64,335 

45,81.960 

45,81,960 

46,81,960 

45,81.960 

Loom^ 

667 

667 

6^S 

687 

717 

717 

717 

Spindifs 

29,508 

29,fl08 

34,468 

31.468 

31,468 

34,468 

34,468 

Reserve Fund 

11,43,807 

14.54,240 

14,54.240 

16,66,074 

12,16,074 

14,10,074 

16,16,074 

23,98,193 

Other Funds 

6,30,121 

6,30,121 

4,80,121 

12,90,859 

16,47,121 

19,96,469 

Xet Profit 

7,94,247 

2,43,093 

4,27,826 

5,69,181 

72.500 

10,64,201 

14,26.495 

Depreciation 

4,30,000 

i 6,25,0(K) 

10.r>0,0(H) 

8,00,332 

8.42,857 

6,76,6!5 

7,98.657 

Taxation 

2,00,000 

1 2,50,000 

1 

2,00,000 

5,25,000 

2,25,000 

9,60,000 

8,91,000 

Amount transferred to : 
Reserve Fund .. ! 

3,00,000 

1,50,000 

2.00,000 

Ot)»er Funds .. .. i 

1,00,000 

,, 

1 

2,15,094 

3,76,231 

3,78,366 

4,02,724 

Dividend .. .. | 

3,25,000 

3,25,000 

3,38.000 j 

3.90,000 ' 

3,5K).(K)0 

4,68,000 

7,28,000 

Do. Rato % p.a. .. | 

10 

10 

10-2/5 I 

12 ! 

12 

14 40; 

t22 40 

Carried Forward .. i 

24,731 

*34,919 

66,840 I 

75,516 

t2,953 

10,383 i 

34.457 

I^fit per Spindle .. j 

141 

43 

6-9 1 

80 

M 

16-9 1 

1 

22-6 


* After transferring Rs. 1,50,000 from Dividend Equalisation Fund. 

t Includes Ks. 4,50,000 transferred from General Reserve and deducting Rs. 1,47,158 transferred to taxation pruvi* 
sion being the amount of short provision for the year 1956 including Wealth-tax. { Subject to deduction of tax. 


THE AHMEDABAD KAISER-I-HIND MILLS CO., LTD. 

(Foimerly Ahmedabad Merchants Spinning Mills Co. Ltd.) 


FOUNDED in 1914 at AHMEDABAD. Directors: 
Kanaiyalal Motilal [Ex-officio and Chairman)^ 
Eaiitilal Kanaiyalal [Ex-ojicio), Vadilal Lallubhai, 
Padmakant Kanaiyalal, Mahendralal Kanaiyalal, 
Indradaman Arnratlal, Chandrakant Chhotalal 
Gandhi and Dr. Biharilal Kanaiyalal. Directors’ Quali- 
fleations : Holding of share.s o'* the nominal value of 
Rs. 5.000. Managing Agents : Bamanlal Kanaiylal 
& Co., Ltd. Managing Agents Terms and Remu** 
neration : Commission on net profits at the gtaded 
sca*e preiscribed by the Cential Government and 
subject to the minimum as provided in the Manage 
ing Agency Agreement. Registered Office : Outside 
Raipur Gate, Ahmedabad. Telephone No,: 51152. 
Office (Gene:a ) 52180 Agent’s Persona’ Telegram : 
“Kaiseri”. Auditors : Sorab S. Engineer & Co. and 
C. C. Chokshi & Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 5,500 
Ordinary shares of Rs. 250 each, 1,250 Ordinary 
shares of Rs. 100 each and 10,000 4% tax-free Cumu¬ 
lative Redeemable Preference shares of Rs. 100 
each. Subscribed : Rs. 15,00,000 in 5,000 Ordinary 
.shares of Rs. 250 each, out of which Rs. 150 credited 
as bonus without receiving cash, 500 Ordinary 
shares of Rs. 250 each issued, for other than cash 
allotted as bonus shares (out of which fractional 
of the face value of Rs. 1,(XX) still remain to be 
converted into shares), 1,250 4% tax-free Cumulative 


Redeemable Preference shares of Rs. 100 each issued 
for other than cash allotted as bonus shares. 

The preference shares confer on the holders the 
right to a fixed cumulative preferential dividend 
pc** annum and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether earned, 
declared or not and not to participate in any further 
profits or assets. The preference shares are redeem¬ 
able at any time at the option of the company 
by giving three months’ notice. 

Transfer, Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
accepted. Vernacular signatures accepted. 

Registration Fee : 25 nP. per transfer. Fee for 
Split or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : Closed 
yearly as at 31st December. Meettng in June. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : Manufacturing grey, 
bleached, dyed, printed and mercerised chaddar, 
dhoties, sarees, sushis, takas, voiles, longcloths, 
shirtings, twills, drills, crepes, cambrics, chints, mulls, 
napkins, turkkh towels, tussores, bed-tidings, cellular 
shirtings, furnishing cloth, velvet cloth, satin, single 








and cross cotton jams 20s, 30s, 40s, 60s, 80s, 20s/30s 

& 30s/60s. Cloth width 25—65 inches, 21,796 

ring spindles, 486 looms. ^pitol 

General ReHerve . 

Capitalisation at par per spindle (1 loom to 40 Other Fumls 
.pindl.,): R,. 36-4. 

Capitalisation at par per spindle in relation to 
Net Block (1 loom to 40 spindles): Rs. 62*8. 

Analysb of Working. 


Paid-up Capital 
(Irneral Reservt* 

Other KnndN 
Xet Profit 
Oc»pnK*iation 
Taxation 

Amount transferred to : 
Kes<»rve f’und 
Other KuikU 
Dividend 

Do. Hate % p.a. 

('arried Forward 
Profit |HM* Spintlle 


no AkmodaM KiiSir-l*Hfii4 MUlf Co., Ltd.-(con(d.] 
Balanee Shoot as on Slat December 1959 


Rs. Rb. 

Capital . 15,00,000 Gross Block .. 58,02,067 

General Reaerve . 18,32,169 Depreciation 32,14,522 

Other Funtis .. 10,98,927 - 

Sundry laahilitien 36,99,583 Net Block .. 25,87,545 

Profit & Losa a/e. 22,670 Liquid Assets .. 55,65,804 


81,53,349 


81,53,349 


year ends 3Ut Dec, 


1 

1956 1 

1957 1 

j 

1958 ; 

I 

1959 

Rs. ! 

Rs. 

^ I 

Rs. t 

Rs. 

15.00,000 i 

16,00,000 i 

15,00,000 ' 

16,00,000 

18,61,701 

l»,6f>.726 1 

18,32,169 ' 

18.32.169 

7,68,995 . 

8,39,227 1 

10,14,381 ' 

10,98.927 

*2,43,830 

1,44,504 ; 

1,47,958 

2,21.703 

2.10,414 < 

2.66.908 

2,40,950 

2,66,734 

1.11,000 : 

1 

55,200 1 

t2,12.000 

f 2,15,620 

1,12,375 ‘ 

1 

1.2*9,231 ■ 

83,947 

1,32.000 : 

1,15.500 i 

1,15,500 

1,48,500 

9--3/5 

7- 1/5 : 

7-1/5 i 

li 10-4 5 

1,033 

337 . 

t45„564 

2,26,708 

5-9 

1*5 

3*6 i 

5*4 


* After dedueting H«. 45,000 provision for bonus and Rs. 5,000 Charity. 

t Inoludes Rs. 80,000 for previc»us year, % Includes Ha. 1,52,0(.K) transfer from Oenerai Reserve a/c, 

§ Includes Hs. 45,620 short provision of previous year, j) Suhjeet to deduction of tax. 
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THE AHMEDABAD LAXMI COTTON MILLS CO., LTD. 


FOUNDED in 1915 at AHITEDABAD. Direc¬ 
tors ; Jayantilal Amratlal (Chairman), Charandas 
Haridas, Ramanlal Amratlal, Bhagubhai Chanclulal, 
Hariprasad Amratlal and Dahyabhai Oliota’al. 
Directors^ Qualification : Holding of shares to the 
nominal value of Rs. 5,0u0. Secretary : Narhanlal 
Mohanliil vShah. Registered OfiBce : Oitsile Raipur 
Gate, Ahmedalad. Ti-lephone No.: Mill: 51125. 
Auditors : Ramanlal (J. Sliah and C. C. Chokshi in Oo. 

CAPITAL : Authcrised : Rs. 59,(Kb(K)('> in 2n.(KK) 
Ordinajy shares of Rs. 250 each, 5*^^ Cumulative 
R flotiniille Profcronce shares of Rs. iW each iind 
(himiiIati\o RedeiumilJe Pr^jfrivnce 
of Rs. luu each. Paid-up : Rs. 2'),25.()()o in 
Ordinarv shares of Rs, 250 each, RCKX) 5% tax-free 
C'liinulalive Rodeenial le Prefi^n-nce diares of IN. ](K) 
each «and 1.250 4Ciiiiiillative Redfiemahle S^icond 
Preference sliaio:} of R^. lou each, are redoema- 

Lie at the option of iIk? Cumf.anv by giving two 
months notice. Those shaies have boon is.sucd as 
bonus shares witliout ] ayincnt received in ca.^h. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. -'Either or Survivor” 01au.se accepted. 

\ ernaciilar feignuture are also accepted. Registration 
Fee : 

Closure of Transfer Books : 6 day.s before and 6 
days after the date of the General Meeting. 

Date of Accounts : Account.s closed yearly as at 
31.st December and submitted in SeptemUir. 


Objects and Activities: The mill maitufaciures 
longcloth, dhoties, shirtings, saroe.s, .sushis, twills, 
mulls, chnd lars, poplins, mo.squito netting, etc. 
Counts 18s, 24.S, 3()s, lOs, 3/18s, 2/1 Os 2/42s. 
Cloth widtli 25-“60 inches, sNo dyeing, bleaching, 
calico printing, calendering and yarn dyers. 

Ring Spindle.s: 28.604, Doulde Spindles:: l,54n 
and Loom.s: 570. 


Balance Sheet as on 31st Deceuiber 19r»8 


Bn. 

C'npitRl .. 20,1»5,0IK) 

Reservt'rt . , 22,97,354 

Sundry I.iftbililies l,O!f,00,S29 

Rh, 

Cross Klock .. 70,87,094 

Jfifs Depreciation 31,09,494 

Net Block .. 39,77,000 

Liquid ABset.s . . 1 .l0,2*>.15ri 
Profit A l.o.Stt a/c. 2,20,428 

Total .. l.r»2,23,183 

TuUl .. 

1.32,23,183 

Analysis of Working 

Ytur ijf 

/^■ oJ,it Der, 



um 



IU. 

Paid-up Capital 

Keaorvfa 

Not Profit 

Carried Forward 

Profit jwr Spindle .. 

“I 

. . f 

20,25,000 
22,97,354 
~-H),fi5,087 
*—2,20,428 
—201 


* After deducting Ra. 8,44,050 from the Heaerve Fund. 


AHMEDABAD MANUFACTURING & CAUCO PRINTING CO., LTD. 

.4diiteriMeiiieiii al$o) 


FOUNDED in 1880 at AHMEDABAD, DIreefam: 
Gautam Sarabhai, m.a. (Cantab.) (Special Director, 
Chairman), Ambalal Sarabhai, Sir Purshotamdes 
Thaknrda.s, k.b.e., c.i.e.. Sir Chunilal V. Molita, 
K.f'.R.i.. Maneklal Premebaud, Dr. Vikra?n 
A. Sarabhai, m.a., Ph.n. (CantAh.) (Special IMrector), 
K. K. Lala and C. H. Campbell. Director!* QwB- 
ficatlons : Holding of 10 Ordinary share.s. Hanaring 
Agents : Karnmchand Promchand Private Lt(l. 
Registered Office : Mill Premises, Outside Jamalpur 
Gate, Abnr^edabad. Telegrams ; “ Calico Tele¬ 
phone : 51001 (6 lines). P. B. Nos. 12 & 173. 
Auditors : Sorab S. Engineer & Go. 

CAPITAL: Authorised: Rs. 3.25.00,000 

Rs. 2,70,00,OTX) in 2,16,000 Ordinary shares of 
Rs. 125 each, Rs. 5,00,000 in dJHK) Otunulalive 
First Preference shares of Rs. 125 each, Rs, 8,00,000 
in 16,<X)0 Diamond Jubilee Cumulative Second 
Preference shares of Rs* 60 each and Rs. 411,00,000 
in 84,000 Cumulative Third Preference shares of 
Rs! 50 each. Subscribed: Rs. 2,35,58,218. 


Rs. 20,rx),(XX> in 16.0(»0 Ordinary shares of 
Bs. 125 each fully paid (issued for ca.sh); 
Rs. l,17,r>(*,fKX) in 91,000 Ordinary shares of Rs. 125 
each 3.333J shares allotted as fully paid up pursuant 
to an Agreement, dated 27th March 1911 /or the 
purchase of Jubilee Mills without payment being 
received in cash and 9' »,C66| shares alhlted as fully 
paid (Bonus shares). 113.68,76,000 in Ordi- 

DHjy sbaros of Rs. 125 each allotteil as fully paid 
Bonus sliares in accordance with shareholders' 
Resolution, dated 28th March 1958. Rs. 1,99,885 in 
1,600 ** A ” 4J% Cumulative Preference shares 
of Rs. 125 each (issued for cash), Rs. 125 ^Ued up. 
Less calls unpaid Rs. 116. Rs. 8,00,000 in 16,<')(K) 
4i% Diamona JfubileeCummlative Second Preference 
shares of Rs. 50 each (issued st fully paid Bonus 
shares) Rs. 19,33,333 iu Cumaijttive 41% 

Third Preference shares of Rs.,6ui*il»b (3,33SI shares 
allotted as fullj paid up pursuant to an'Sgjcfiement, 
dated 27th March 1941 for tl^e purchase of Jubilee 
Hills witiiout payment being received in oash 
and 35,833| shares allotted as fully paid Bonus 
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sharen. These are Equity Shares under Companies 
Act, 19ofl). 

Capital History : The Authorised Capita! 
was raised from Bs. 08,00,()(Ki, the Issued 
and Subaurihed Capital from Kb. 04,32,603 to Kb. 

S2,C)(),()(K) and Kb. 58,33,333 respectively during 1944 
10 1948. In 1918, the Authorised Capital was further 
increased to Ks. 61,0U,(XKj by the creation of 1,600 
Ordinary shares of Ks. 125 each and issuod to existing 
shareholders as bonus shares. lu 1910, the Authorised 
(apital was further incroa.sed by tlie creation of 
1.9].2(K» Ordinary sliares of Rs. 125 each and 44. 

(Simulative Third Preference ahares of Rs. 50 each. 

Tlie I^sued and Subscribed (’apital was increased by 
tlie issue of 75.21 K) Ordinary shiI ns'i cd Rs. 125 each 
(for other than cash). The ainoiinf called up was also 
increased from Rs. 60,32,139 to Ks. 1,53,92,917. The 
Ordinary sliares called fully were 21.791*9/1(1 while 
New 99,678-9/25 ‘shares. During the year 195f5 the 
ralled-up Cajiital w’a.s raised from Rs. 1,53,92,917 to 
Rs. 1,51,01,001 due to consolidation of fractional 
certificates. 

During 1951, the Called up ( apital wa.s increasf»d 
from Rs. l,54,01,0(»i to Rs. 1,51,07,219 due to 


saficloth 

quality fobrtet of the cofice mllh ahmedabad 


In the beginning, In 1880, the Calke Mills consisted of 
a small textile printing plant. Today, It produces 
H4 miles of cloth per day. 


Organdie, Prints. Saris, Voiles. Lawn, Handkerchiefs, Towels, 
Mosquito Netllng, * Superior Poplins,* Minron Poplins. 

Grey Sheeting, Grey Drill, Grey Longcloth,* Shirtings. Dhoties, 
Longcloth * Coating,* Drill, ^ 

Blankets. Sewing threads. estutsuo tmm mmr 

etaut TTKMawa Cduiwc, 



During 1952^ the Called-up Capital was increased 
from Rs. 1,54,07,219 to Rs. 1,54,10,274 due to 
consolidation of fractional certificates. 

During 1953, the Called-up Capital was increased 
from Rs. 1,54,10,074 to Rs. 1,54,11,054 due to 
consolidation of fractional certificates. 

During 1956, a sum of Rs. 12,5O,0tH) wts 
capiUilised and 10.(K>0 additional Ordinary shares 
of Rs. 125 each were issued as bonus shares to the 
(rxistiu^ Ordinary shareholders in the proportion of 
a fractional i‘.ortificate being onc-tenth of an Ordinary 
share aijainst one Ordinary share held. The above 
share did not participate in the dividend dwlarod for 
the rear 1956. 

On 28-3-1958, a sum of Rs. ()8,75 ,(h;k> was 
cap tal Be l and 5.5,(X)(1 adlitional Orlinary shares of 
Rs. 125 each were issued as Bonus shares to the 
existjig Orvlina-y shareholders in the proportion of a 
frattioual certificate, representing 1/2 of an Ord nary 
share agai mt one. Ordinary 8ha:>‘ held. The above 
ne.w .sha os j)arti^,:j ate in t:ie dividend (h‘<dared for 
the year en led 31st March 1958. 

Transfer, Details of: Coiamoii form. ReglUratlon 

Fee : 25 nP. on the Ordinary .shares iiud 12 nP. 
on the Preference Date of Accounts and 
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MamtfMtnrliig A Cilleo PrlntliiK Co.» LtC— (eoniiC. 
IHvidends : Slst March (since 1955) and submitted 
in July/August. 

Closure of Transfer Books: The Transfer books of 
the company close for a fortnight prior to the date of 
the Generaf Meeting and also for a fortnight after 
declaration of Interim Dividend each year. Voting 
Rights: ‘ A * Cumulative First Preference shares 
and/or Diamond Jubilee Cumulative Second Pre¬ 
ference shares and/or Cumulative Third Preference 
shares have no right to be present or to vote either 
in person or by proxy at any General Meeting. 

Objects and Activities : The Company has two 
Mills at Ahmedabad, (1) Calico Mills and (2) The 
Jubilee Mills containing totally 164 combers, 1,39,120 
spindles and 2,400 looms. Besides this they are 
having a chemical division manufacturing caustic 
soda, liquid chlorine, calcium and sodium hydro¬ 
chlorides and hydrochloric acid. The Company 
purchased a textile mill having 16,824 spindles and 
320 looms in Kalol by Ealol Mills Private Ltd., a 
wholly owned subsidiary of this Com pan v in Mav 
1959. 

Manufacture dhoties, sarees, voiles, lawms, 
organdies, dorias, white and dyed sanforized poplins, 
stripe and check shirtings, lenos, prints, furnishing 


) 

fabrics, handkerchiefs, longcloths, twills, drills, 
shirtings, cotton blankets, lint turkish towels, 
diamond mesh mosquito nettings, sewdng thread. 
Total spindles 1,55,728; 1,39,120 ring; 15,840 doubling; 
768 chapon; counts Is to 12^8. Cloth width 25-W 
inches, also bleaching, dyeing, printing, mercerising, 
sanforizing and calendering (2380 loom.s, 28 blanket 
looms, 2vj2 automatic looms). 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 93-6 (1.55,728 spindles and 2,400 
looms). 

Capitalisation in relation to Net Block per spindle 
{on basis on 1 loom to 40 spindles): Hs. 188*6 
(1,55,728 spindles and 2,4(X) looms). 

Balanee Sheet as on Slat March I960 

Rs. He. 

Capital 2,35,58.218 Gross Hlr>ok .. 8.05,19,005 

General Reserve 21,83,769 Less Doprecia- 3,30,53,664 
Other Funds .. 2,69,67,765 tion 

Liabilities .. 4.58,48,810 - 

Profit & Loss Net Block .. 4.74,65,341 

a/o. 21,88,804 Liquid Assets.. 5.32,82,025 


Total .. 10,07,47.366 


T<»Ul .. 10,07.47.366 


Analysis of Working 


Year ends 31 si March. 



Dec. 

Dec. 

Mar. 

M»r. 

Mar. 

Mar. 

Mar. 


1953 

I 1954 

1956t 

1»57 

1958 

1959 

1960 


Rs. 

lU. 

i 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid'Up Capital .. 

1,54,11,054 

1,54.12.213 

,J1.66,83,2J8 

; 1,66,83,218 

2,35,58,218 

2.35.58,218 

2,35,58,218 

Reserve Fund 

S.34,233 

1 8,33,074 

1,12,26,819 

1,32,26,819 

12,89,319 

25.8»,319 

21,83,769 

Depreciation Fund 

2,72,53,344 

i 3.07,53,344 



.. 

, , 


Other Funds 

9.S,66J98 

? 1,00,14,881 

2,01,99.413 

2,17.37,7(K) 

2.46.75,851 

2,58,40,412 

2,69,67,765 

Net Profit 

21,18,303 

14.17.655 

65,31,712 

65,52.9(9) 

43.96.301 

47,34,044 

81,41,934 

Taxation 

15,00,000 

1 M.W.OfK) 

37,00,000 

68.32.012 

36,37.500 

50.75,363 

59,03,0a3 

Depreciation 

35.00,000 

35.00.000 1 

23.15,000 

17,39.892 1 

i 18.62.906 

; 30,16,745 

25,66,778 

Amount transferred to: 





1 



Reserve Fund .. .. | 


1 

i 10,00,000 

20,00,000 

1 •• i 

i 

! 

Other Accounts .. j 

50,000 

2o.00<J 

2,13,500 ! 

12,34,334 

29.34.100 1 

i 16,17,920 

8^30.586 

Dividend Ordinary .. j 

! 18,00,000 

18,00,000 

1 30,00,000 : 

33,00,000 

35.20.000 

36,30,000 

1 51,15,000 

Do. Rate % p.a. .. j 

142/5 

18 

i 19.J/5 j 

24 

§ 25-3/5 1 

17-3/5 

1 •• 24-4/6 

Carried Forward .. 

23,51,366 

• 8,06,318 

1 2,31,712 1 

1,18,338 

$9.28,530 

1 f 71,680 

itt 21,88,804 

Mces of r Highest 

* • j 

363i 

! 482 

640 

640 

1 792 

Shares \Lowest 

i 

1 

312J 

326| ! 

501 

495 

1 501 

.. 


(1 Loom =40 spindles. Profit per Spindle—1953: Ha. 9 0; 1954: Its. 6 0; 1966: Rs. 27*6; 1957: Rs. 27*9. 
1958: Rs. 17 5; 1959: Rs. 18*8; 1960: Rs. 32-3. 

.Vote.—Dividends paid out of previous reserves in 1952. 

* Transferred to Rehabilitation and Development Reserve, 
t Financial year ends as on Slst BCarch 1956 for a period of 15 months. 

X Inohides Oipita] Suspense of Rs. 3,77,083. 

f Dividends have been paid on Ordinary share capital before oapitalising Rs. 68,75«000. 

$ Inelndes Rs. 30,00,000 transferred from General Reserve. 

^ After deducting Rs. 1,09,193 under provision of bonus previous year, Rs. 16,465 donations paid and Rs. 65,825 
adjustment of Managing Agents Remuneration relating to previous years. 

** Subject to deduction of tax. 

tt Includes Rs. 1,65,000 transfer from Tax exempt dividend Reserve and dednoting Rs. 11,864 donations and 
Ba, 96,500 expenses in connec^on with the issue of debentures. 
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THE AHMEDABAD MANUFACTURING & CALICO PRINTING CO. LTD 


The Calico Mills, makers of CALICLOTH fabrics, 
are one of the largest textile manufacturers in India. 
They are also one of the oldest, having been founded 
in 1880. 

Originally, Calico was just a printing factory, but 
by 1884 both spinning and weaving had been intro 
duced. There were 138 looms and proposals to 
exj'and to 200. The capital of the Company was 
Rs. 5 lakhs. Today Calico has nearly J ,40,000 
spindles and 2,400 looms, employing 9,000 workers 
and pro<lucing 200,(XK) jards of cloth a day. The 
subscribcMl capital exceeds Rs. 235 lakhs and there 
arc about 17,000 shareholders. 

The present all India reputation of the (^Jalico 
Mills dates from the early ’twenties. Uj) to that 
tinui Imlian mills had manufactured only the coarser 
vaiieties of cloth, and all the finer cotton fabrics 
were irnj>ort(id. In 1922 ('alico broke away from 
this tradition and installed a complete fine-count 
spinning, weaving and processing mill. Experts in 
the industry prophesied disasU^r—tht^y se<*ni»*(i to 
think that it was beyond the capacity of Indians to 
run such a mill—but for once the experts were wrong. 
The Calico venture was such a pronounced success 
that soon other mills were following suit. Meanwhile 
(’alico transferred more and more ai)iiidles and looms 
to finer counts—upto 140s—in order to satisfy a 
growing demand throughout India. 

Along with the first fine count mill. Calico also 
installed India’s first sew’ing thread plant in 1922, and 
this was followed in 1937 by Indians first ]dant for 
manufacture of diamond-mesh mosquito netting. 
Cloth mercerising was introduced in 1931, }»rinting 
in 1933, Continuous Peroxide Bleaching in 1951, San¬ 
forizing in 1953 and Polyineri.nation in 1956. Calico 
was again the first to produce Organdie in India. 

In 1940, which was the year of the Company’s 
Diamond Jubilee, Calico acquired the Jubilee Mills, 
another old-established spinning and weaving Com- 
jmny under the same management in Ahmedabad. 
Jubilee had already gained a pioneering reputJition 
of its own, having been the first mill in Ahmedabad 
to manufacture blankets from cotton waste and the 
first to introduce automatic looms. Together Calico 
and Jubilee were a strong and dynamic combination 
capable of producing a very wide range of textiles as 
wearing apparel and household linen of the first 
quality 

During the ’thirties a good deal of machinery in 
the Calico Mills had been modernized. Although war 


brought a halt to the programme of renovation, 
Calico persisted in the policy of setting aside a 
substantial proportion of profits for future moderniza¬ 
tion and expansion, and when imports of new equip¬ 
ment became possible once more, Calico was ready. 
Since 1947, the Comf)any’s expenditure on additional 
machinery alone has amounted to well over Rs. 3 
crores, besides another Rs. 6.5 lakhs on buildings and 
land. 

Much of this has been spent on making Calico one 
of the best e.quippt^d textile mills in the country. 
Automatically controlled air-conditioning (for the 
first time in an Indian mill) was installed in the*, 
modern completely enclosed ‘box-type' spinning and 
weaving buildings completed in 1950. New' auto¬ 
matic looms were brought to replace some of the old 
Lancashire looms, and many oUut new machines, 
from spinning right thro\igh to finishing, helped 
Calico to produce better cloth more eHiciently and 
more varieties of cloth too. For the last thre,e years 
all production departments have worked three shift.s 
a day, six days a week. 

Although modernization was pos.'sible in textiles, 
expansion w'as not: Alimedabad mills are not ])ermit- 
ted by the Government to instiill additional spindles 
and looms. Calico, seeking other fields for expansion, 
turned to chemicals : a plant for the manufacture of 
caustic .soda, chlorine and related products was t up 
in Ahmedabad in 1947. A second largiT jlant, witli 
the most up-to-da\ eqiii]»ment, started production in 
March 1958. This is situated at Chembiir, near 
Bombay. 

Further expansion on the chemical side is coming 
soon. Plans are already w^ell advanced for two more 
factories at Chemhur, to manufactun* calcium carbide 
and polyvinyl cliloride resins and coinj^ounds. PVC 
(as it is c-alled) is onv. of the more versatile {dastics 
and it can be made into all sorts of end products : 
flexible and rigid pipes, floor-covering.s. furnishing 
material are just a few examples. Several factories 
in India arc already proilucing some of these varieties, 
but their basic PVC resin has hitherto been imported. 
By making PVC in India for the first time, Calico is 
ex{)ected to save the country Rs. 80 lakhs a year in 
foreign exchange. 

Both the carbide factory (which will be the largest 
in India) and the PVC factory are likely to start 
production in 1900. Before many years are past, 
Calico will become as significant a name in chemicals 
and plastics as it already is in textiles. 
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THE AHMEDABAD NEW 

FOUNDED at AHMEDABAD. Directors: 
Easturbhai Lalbhai, Narottain Laibbai, Chandra* 
kant Chhotalal Gandlii, Narottam Chandulal, 
Rames'h Cliaudiilal, Chandrakant Bakubhai, Chandu* 
lal Premcband, Sorahji Nowroji Oanibcitta and 
PiiTushottain (binesh Mava^ankor. Managing 
Agents : Xarottani Oliandulal k Co., Ltd. 
Terms : For a period of 10 years from loth Jamiarv 
Di. 37 . Registered Office : The Abmedabad New 
Cotton Mills Co., Ltd. ATill No. 2. Near Khokhara, 
Mehemdabad, Ahmedabad. Telephone No. : 51260. 
Auditors : Sorab S Engineer & Co. 

CAPITAL: Authorised: Rh. l,rM),oo.OOO in 
1,00,000 shares of Rs. lOo each. Subscribed : 
H». 20.00,000 ii» 4,000 b^'/o Cumulative shares oi 
Rs. 100 each, G,000 Cumulative Redeemable 
Preference thares of Rs. 100 each (Redeemable at 
par at any time at cotiipaiiy's option l>v giving two 
months* time) and 10,000 Ordinary shares of Rs. 10(* 
each. (Of the above 6,000 Cumulative Redeemable 
Preference shares and 4,000 Ordinary .shares have 
been allotted by wav of fully paid up l)omi8 shares). 
Premium on shares Rs, 25,06<j. 

The Preference shares confer on the hohicrs the 
right to a fixed cumulative dividend at and 4 
per annum and in a winding up to preferential re* 
payment of capital over the Ordinary shares whether 
earned, declared or not and not to participate 
in any further profits or assets. The 4 Preference 
shares rank next in priority after the 5 Preference 
shares botli for dividend and repayment of capital 
and in priority to the Ordinary shares, Tlie 4|% 
Preference shares are redeemable, at pai at any time 
at com]miiy’s o})tion by giving two moidlis’ time. 

Capital History : On 29th Septembei 1950, a smii 
of Rs. 4.00,000 being the part of the undivided 
profits ytamlirig to the credit of th^^ Heserve Fund 


COTTON MQIS CO., LTD. 

was capitalised and 4,000 Ordinary shares of Rs. 1(X> 
4'ach wore issued which were entitled to dindend 
from Irtt January 1956 aud ranked ^iri passu in all 
other respects with the existing Ordinary shares 
and Ls.sued in the proportion of 2 new bonus shares 
for every 3 sha?*es held. 

Transfer, Details of : Common form. Joint 
holdings accepted. ‘‘Either or Survivor’' clause 
accepted. V'ernacular signatures accepted. 

Registration Fee : P^s. 2 per deed Fee for Split 
or New Certificate : Re. 1. 

Voting Rights : One vote per slmre either in 
person or by proxy. On a poll one vote per si.are. 

Closure of Transfer Books : 14 days before the 
ilctieral Body Meeting. 

Accounts closed yearly as at Jlst December. 
Meeting in APty. 

Objects and Activities : Manufactures dhoties, pop- 
liius, iongcloth-’, siiirtings, doria.M, mulls, muslins, 
twills, sarecrf, et(‘., .spindles 24,376 (23,536 ring 
84 0 doubling), counts upto 80ft. 6(tl looms (5(>8 
I'b’ainaud 96 Automat ic) ; Cloth width 36—66 inches; 
.dfto bleacliing, dyeing, nn rcvrising and calendering. 

<‘a[)italif>;itiun at ])ar per 8];indle : Rs. 41*7. 

Capitalisation in relation to Net Blo<‘k: Rs. 113*3, 


Capital 

Prem. on sliartM,, 
C’apitiil . 

OOIKTUI KtW*I VO 
Other Knnfl< 

Tax Hm^rvo 

Loaii-:k 

Total .. 


Rs. 

Oopnsimion 6l,02.7:iO 


Net block .. 6inri3,8P3 

bitpiid .. 60,00,1110 


Tot Hi ..L36.03,38» 


Balance Sheet a*- on aist )9r>l> 

Rs. 

L‘n,00,mH) 

23,000 
1.24,353 
2S,S7,4S2 
s,05,r»2o 
l,27,7l>S 
01.07,130 
13 , 33,000 


Analysb ol Working. War e/ula :iht Dec. 






19.5.5 

1956 

1957 

1958 

19,59 





R«. 

Rk. 

Rs. 

Rh. 

Rs, 

Paid-up Capital 




10,00.0(10 

20,(Hl,0tH> 

20,00,000 . 

20 , 00,000 

20.00,0(8) 

Reserve Fund 




19,75,000 

31.75 000 

' 2r.,»8.031 ' 

25.99,493 

28,87.482 

Other Funds 




22,68,885 

15,52,631 

i3.(ir>..3»i 1 

14,45.000 

8,«ii,62(l 

Xet Profit 




5,07,315 

5,61,311 

, 3.rt6.(!2r>, 

.3,10,030 

6,36,989 

Depreciation 




.5.00,000 

1.19.064 

6,56,0.58 1 

5.54,463 

7!fi00 

Taxation 

.Amount Transferred \(*: 




;(,Kr..iH>o 


t2,00.0(K» : 


•• 

Reserve Fund 



., 


25,.344 

i 


i 

Other Funds 



.. 

2,8((,0(X» , 

2,!»0,714 

1 2.00,(I(N> 1 

l.i>0,00i) i 

3,19),000 

Dividend .. 



,. 

l.W),000 i 

J,tK),000 

24)0.<»0! 

t2,00.000 

t| 2,50,0(M) 

Do. Pvate % p.a, .. 




30 

20 

20 1 

20 


Carried Forward 



., 

11.021 ! 

21,040 

l.—r,.58,028 i 

—3.00.080 

..ir 

Profit per HpindJe 



} 

11-8 : 

131 

i “»•«; 

1 

7-2 

15 


* After transferrina Rh. 25,344 from Resenc Fond, Jis. 2,55,000 from Dividend Kqualisation Fond, U». 79,609 
trorn Contingency Fund. R». 2,572 cxocsh dividend written bock and inrhidct^ Rs. 1,50,000 short pn>viRion of tax iind 
Rh. 2,33,50,3 dividend on Preferorice and Ordinary ahao's Rs. 2,00,iMK) to Dovehqiinenl and Rehal>iiiiation Resorve. 

+ Paid from Reserve and Contingency Fund. § Subject to de<biction of tax. 

!l Paid from Dividend BqualifUktion Reserve and from General Reserve, 

Rh. 6,29,480 transferred from Development and Rehabilitation Roaerve to traiuder Ha, to Dev4l(^meni Rebaie 

and wipooff th« loss. j Rg, 1,UK),000 abort pro vision of the provioua year. 
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THE AHMEDABAD NEW TEXTILES MILLS CO. LTD. 


ftatUe 


l^WNl)ia)inli)ir,titAIlMKl)ABAD. Directors: 
{Siikarlttl Naruyaiilal (( htunmiv utid Lx-oHirin Dlnr- 
for). TIuikorolal 0. Muiisha. Kausliiklal Narayanlal. 
niiaiiflrakrtiit Bakurl)lisii. Aivindhil Sakarlid uiul 
(Jhaiulnikaut Chiiotalal Ckuidlii. Managing Agents : 
Messrs. Miiiuvanlal .livanlal k (’<>. (Private) Ltd. 
Managing Agents Remuneration : 10“„ <if the 
))rolit.s. Registered Office : ()iii?‘id<‘ Laipur Darwa ja, 
AUnuidabad. P. B. No. r»(i : 'J\ U‘piunn" No. rdir> <«. 
Auditors: Messra, Kaiiiaiilal (J. SIihJi iV Cu. 

CAPITAL: Authorised: Hm. 

Its. 5,(K),0(K) in 4,000 r>% tax J’n-t* rinnulativt? i*rotV- 
vcnce sUiiros of Rs. 125 wh. Hs. 5.0 (k<hX) in 
1% Oix-fro.e U^Hle.rmaldo rutoulativt* Secotal 
ProfenMu<‘ shares of R«. 5n caeli, Rs. 12,(K),0<K> 
in tux-freo Uiinndative Third Prefn 

reneo shares of Rs. jind B>i. 25,oO.<KK» 

in N.CKK) Ordinarv shaie.«- of 5‘K) eauh. 

Subscribed : Rs. 2^.oo.oo<», H.>. .^ooiMwi in i ooo 
tax-fiM(* Cuinulativo l'rel‘<‘roru‘e shares of 
R-. 125 earh Rs. 5.00 OijO in taxdlvr 

Rerieoniabh: Ciimuiativu ProlVreiu o shiUts of R.^^. 5c* 
each, isaiicd as bonu.s shares it hunt payuienf being 
received in cash, and which can Im* rcde.eined at six 
months notice Rs. in I taxdrct* 

Cumulative Thir<l I’rofonmco sl»ares of Rs. 2C.H) 
♦ ach i.ssued as bonus shares without [)ayinent being 
received in cash and Rs. lOOOCKKf in 2,000 Kf]uity 
shares of Rs. 500 each of wliicli Rh. 250 has been 
paid in )>ouiifi aluires without payment l»eiug received 
in cash. 

Transfer, Details of : Coininon form. Vornacular 
signatures accepted, Date of Accounts : Made up 
yearly in Decoinber. Dividends payable in July. 
Meeting in July. 

Transfer Books dose lo days prior to date of 
Anntial General greeting. 


Objects and Activities: Manufactures dhutie^, 
>arees, mulls, poplins, .shirtings, fancy furnishings, 
printed voiles, etc. Hpindles : 4,:il,5I6 (4l,6i*2 rings. 
1,824 doubling) : 878 looms (500 dobby) ; Cloth 
width 52 50 iuchtjs; also bleacliing. dyeing, calico 
print iiig and calemle] ing. 

Capitali’-ation «t par ])er h]>indlc ; R«. 35*5. 

tapitalisation in relation to Net Block ; Rs. 75*5. 


Balance Sheet on 31 hi DtM embor 1958 

)U 

il 2 X/MK(m> 0 OroK- ni.H-k .. 1,01,Oe,629 

IStAtutorx iHjxcjJdp. I>fpri.«ciiiti(>u 41,53,63i> 

ment - 

RoHoivt- .. 1,35,62*1 Net BPn Ic .. 59,.52,999 

x^imdry 1,28,23,902 Profit it Lose » c. 1,62,045 

Lifpiicl AhSiotb .. 06.44,478 


jot*il . 1,57,59,522 l\^Xn\ ..1,57,59,522 


Analysis of Working War utd^ 3J»t Dec, 




1957 

iy.'>8 


Hs. 

Ks. 

lU. 

Pai'bti)> Vapn.i] 

28,0o,Oi*u 

2?S,on,< KM.i 

28.00,000 

Fmy) 

•1.935 



Otlu i licsrrvo.’* 

., 

,. 



6.61,436 

— 1.94,647 


JV'fil 

l.OV.Oth 


—1,62,045 

.\u)r»iint traiifrleiTecl ti> 
Ixt'M'rvc Kiin<i 



Otbei Funtin 


., 






Do. HiUt- p.<i. 

3,0U.UOO 



t^nrried Ffirvard 

♦ 

—4,94,647 


i*rotil |K*T 8pimile .. 



* Biilan* V tT.inf'fi i i 

<m 1 lo 

Furul. 



THE AHMEDABAD SARANGPUR MILLS CO., LTD. 


FOUNDED iu im at AmiED:\JBAD. DIreotois: 
Kanaiyalal Motilal, Stikarlal balabhai, Ambala] 
Himatlal (Srr^ffiew), Bhagubliaj Chandulal, Indra- 
daman Atnratlal, and Bipinohaudra Motilal. Directors* 
QtlAUflOAtlODS : Holding of alinrca to tbe notninai 
value of Bs. 1,000. Managing Agents : Himatlal 
Motilal & Co., Ltd. Mg. Agents’ Remuneratton : 
10% of net profits. Registered Office : Outside 
Raipur Gate, Ahmedabad. Telephone: 5113?- 
OflS<>e and 61660 Agents. Telej'iani : “ .Moip:»i 
AudHon : Sorab S. Engineer & Co. 

CAPITAL: Anthorised ; Rs. 25,00,0(KJ in 650 -li% 
ikx'^cae Redeemable Cumulative Preference shares 
^ m LOO each, 1.300 Ordinate ^ 


each and 1,785 Ordinary ^Imres of Rs. i.fMjO each. 
Subscribed : Ra. 7,15,tX)0 in 650 tj'/o tax-free 
Cninulutive Redccmablo Prcforcncc bbarea of Rs>. 100 
each fully paid ia^ued an bQUU^ iiharea and 1,300 
Ordinary s*hare8 of Rb. 500 each. 

The rrcferencc Mbares coufer on the holders the 
right to a fixed cumulative dividend of 11% per 
annum and in the event of windiug up to piolerontial 
lepayiueut of capital over the Ordinaly shares and 
all ai rears of dividend >\liether earned, declared 
or not and not to participate iu any further piotitb 
or aasets. 

As per the resolution passed in the Extraordinary 
General Meeting held on 1-1957, 325 shares of 
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The Ahmedabad Sarangpur Mills Co., Ltd.— (coned.) 

Rs. 2,000 each were subdivided into 1,300 
shares of Rs, 500 each. 

Transfer, Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
accepted. Vernacular signatures accepted. Regis¬ 
tration Fee ; lie. 1 pei deed. Fee for Split or Mew 
Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 

Ordinary General Meeting. Date of Accounts : 
Closed yearly 31st Decenil>er. Meeting in June. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : Manufacturers of grey 
and bleached—Dhoties, lorigcloths, shirtings, sarees. 
jeans, oxerdyed poplins, chaddars, mulls, twills, 
mosquito netting, crepes, towels, napkins, fancy 
bedsheets and gauze, prints, voiles, discharge 
and resist prints. Yarn counts lOs/bOs. Cloth 
width 25—58 inches. 31,072 ring spindles, 568 
doubling, 560 looms (360 <lobl)y). 

Capitalisation at par per spindle (1 loom to 40 
spindles) : Rs. 13*2. 

Capitalisation in relation to Net Block (1 loom 
to 40 spindles) : Rs. 31-9. 


Balance Sheet as on 31 si ])ecember 1958 

Rs. Ra* 

CapiUl .. 7.15,000 Gross BUn k .. 42.5*2,362 

Reserve P\ind ,. (>0,487 Lc8» Doprociation 23,67,724 

Other Funds .. J0,:i4,932 - 

Loans (Secured ft Not Blork 18,84,638 

Unseeuredl .. 56,41.410 Liquid Aaset8 71,47,669 

Sundry inabilities 15,74,468 


Total .. IH\32 

,297 

Total . 

90,32,297 

Analysis of Working 


Y’ear ends 3Ut Dee. 

! 

1 

1956 

19fl7 

]»r>8 

j 

Ks. 

Rs. 

Ks. 

Paid-up Capital 

7,15,000 

7,15,000 

7,15,0(»0 

General Reserve? 


3,90,676 

66,487 

Other F'uniis . . i 

10,71,857 

10,37,857 

10,34,9.32 

Net I^fit 

3,30,816 ! 

—74,357 

—3,24,1 

Ihspreciation .. , 

1,40,155 


2,2l,20.-i 

Taxation . . i 




Amount transferred to: 
Reserve Fund .. i 

1 

.. i 



Other Funtls 

1,71,579 ‘ 



Dividend Ordinary 

• 65,000 ’ 

t32,.'-,(M) 


1>>. Rate % p.a. 

10 • 

5 


Carried Forward 

23,962 

i 4,351 

—3,98,546 

Profit per Spindle 

62 

— 14 

—6 0 


* Paid out of Dividend Equalisation Fund, 
t Includes Ra. 11,463 from Reserve Fund and Ha. 23,962 
carried forward in 1956. 


AHMEDABAD SILK FACTORY LTD. 

New Commercial Mills Compound, Naroda Road, Ahmedabad-2, TN 4644. Managing Agents : T. B. 
k Sons. Rayon plain and fancy fabrics, shiozi, shirtings, dobby shirtings, cambo patti, satin, twill, crepe, 
ninon, georgette, etc.; cotton mul muls, dhoties, patkas, poplin, voiles; KK) silk looms with preparatory 
machinery; cloth width 26-44 inches. 


THE AJIT MILLS LIBOTED. 


FOUNDED in 1930 at AHMEDABAD. Directors: 
Sakarlal Balabhai, Bhagubhai Chandulal, Chinubhai 
Naranhhai [Ex-officio), Shantilal Girdharlal, 
Mahendralai Kanaiyalal, Pranlal Bhikhabhai and 
Anilbhai Chinubhai. Managing Agents : Messrs. 
Chinubhai Naranbhai k Co., Ltd. Regbtered 
Office : Rakhial Road, Railwaypura, P.O. Box No. 
1067, Ahmedabad-2. Telephone Nos. : 52137 k 
52138. Sales Office: 51822. Auditors : Ramanlal 
G. Shah k Co. and C. C. Chokshi k Co. 

CAPITAL : Authorised : Rs. 24,00,000. 
Rs. 15,00,(KK) in 7,500 Ordinary shares of Rs. 200 
each, Rs. 2,(X),000 in 2,000 4J% Cumulative Redeem¬ 
able Preference shares “ B ** of Rs. 100 each, 
Rs. 2 ,00,000 in 2,000 5% Cumulative Redeemable 


Preference shares “C” of Rs. 100 each, Rs. 6,00,000 
in 20,(KX) 4|% Cumulative Redeemable Preference 
shares D ” of Rs. 25 each. SulMmibed : 
Rs. 16,25,000, Rs. 11,00,000 in 5,500 Ordinary 
shares of Rs 200 each out of which 5,000 
shares of Rs. 100 treated as paid without 
cash, Rs. 2,00,000 in 2,000 4|% tax-free Cumu¬ 
lative Redeemable Preference shares '' B ” of 
Rs. 100 each, redeemable at the option of the 
company after 12th November 1948, Rs. 2,00,000 
in 2,(K)0 5% free of tax Cumulative Redeem¬ 
able Preference shares C of Rs. 100 each redeem¬ 
able at the option of the company after 4th August 
1951, Rs. 1,25,000 in 6,000 44% tax-free Cumu¬ 
lative Redeemable Preference shares D of Bs. 26 






l54d Textile 

The AJIt suite Ltd.—(con(d:.) 


each redeemable at the option of the com))any 
after Slst December 1953. The Preference shares 
have priority for refund of capital and for payment 
of dividend over the Ordinary shares. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : As. 4 per share. Closure of Transfer 
Books. Books close for 28 days prior to Genetal 
Body Meeting. 

Date of Accounts : Yearly as at 31st December. 

Date of Meeting : July. 

Objects and Activities : Si^indles 25,370 (25.008 
ring and 308 doubling). Counts 308, 36fl, 40s, 52s 
& OOs. 513 looms (280 dobby). Cloth width 27-50 
inches. Manufacturcsof bleached longcloth, shirtings, 
dhoties, drills, poplins, crepes, mulls, dyed, poplin 
(fast colo\ir) and coatings, printed voiles, mulls and 


cotton yarns—single and double 20s to 32s. Have 
bleaching, dyeing, calico printing, mercerising and 
calendering. 

Capitalisation at par per 8[)indlc : Rs. 35*4 
Caj)italisation per spindle in relation to Net Block : 
Rs. 61 


Balance Sheet as on 31st December 19.59 

Rs. Rs. 

Capital .. 16,2o.000 Gross Block .. 09.84,427 

General Reserve. . ir>,80,.5,5.5 Depreciation 41,84,733 

Other Fuiuls . . 12,02,795 - 

Liabilities .. 55,35,733 Net Block .. 27,99,694 

Profit & Lo«s a/c. 17,191 Liquid Assets 71,61,580 

Total .. 99.61,274 Total .. 99,61,274 




Analysis of Working. 



Year ends 31st Dee, 



• 1955 

1956 

1957 

19.58 

1959 



Rh. 

Rr. 

Rr. 

Rb. 

Rr. 

Paid-Up ('apital 


16,24.2(J<) 

]r>.25,(KK) 

16,25,000 

16.25,000 

16,25,000 

(foneral Rfi.-^orve 


12,74,921 

18,67.672 

19,13,555 

17,63,555 

15,80.555 

Depreciation Fund 


33,95,614 





Capital Red. Renerve 


1,100 





Other Fundn 


2,54,716 

9,64,972 ; 

9,64,345 

10,(52,975 ; 

12,02,795 

Net Profit 


2.94,200 

3.62,938 ' 

2,49,800 ; 

1.18,918 : 

1,51,855 

Depreciation 


3,00,000 

4,57,074 1 

25,187 1 

3,12,482 

3,28.242 

Taxation 


2,65,fK.K) 


90,000 

1,27,000 

1,50,000 

Amount transferred to: 







Reserve and Other Funds.. 


50,000 ‘ 


1,13,693 i 

98.372 i 


Dividend 


1,54,000 

1,76.(X)0 • 

1,54,0(M) ! 

1,37,500 

i.76,000 

Do. Rate % p.a. 


14 

16 

14 

; 

t 16 

Carried Forward 


865 . 

8,179 i 

• 1,788 

t7.709 : 

§ 1 M91 

Profit per Spindle .. 


6'4 i 

7-9 : 

0'6 

2-6 

3-3 


♦ After transferring Rs. 1,.50,000 from Qenerel Reserve. J Subject to deduction of tax. 

t Includes Rs. 1,50,000 transferred from General Reserve. $ Includes Rs. 2,00,000 transfer from General Reserve. 


THE AJUDHIA TEXTILE MILLS LTD. 

(Formerly Goenka Cotton, 4>g. & Wvg. MUis Co., Ltd.) 


founded in 1943 at DELHI. IMr^ors: 
R. B. 8eth Ram Rattan (Chairvutn), Ramji Daa. 
Dev Datt Gupta and D. U. Madhok (Nominee of 
l.F.C. of India, New Delhi). Directors QuaUfication : 
Holding of Ra. 5,000 worth of shares. Ma na g i n g 
Agents : M/s. Kaiamchand Tapar & Bro.s. Private 
Ltd. Registered Office : Ayudhia Mills P. 0., Delhi, 
piawaging Agents Remuomtlon: 10% of the net 
profits. Admlnistrattve Ofliee : 53. Regal Building. 
New Delhi. Rcgtoterod OfDoe : Telephone Nos.; 
Factory : 24511 ; Hoad Office : 47891. Telegram : 
“ Ajudhia ”, Delhi. Audltmn : Mehra Khanna & 
Co. 

CAPITAL: Authorised : Rs. 10,SO,000 in 2,10,000 
Ordinary ahatee of Rs. 6 eaeh. Imood, flnbieilbed, 


Called and Paid-up : Rs. lO.oO.tXH) in 2,10.000 Ordi¬ 
nary shares of Rs. 5 each fully paid-up. 

Cs^tal History : At au Extraordinary General 
Meeting held on 29-7-1955, 2,50,(XH) fully paid 
Deferred shares of Rs. 0‘50 each was converted into 
25,000 Ordinary shares of Rs. 5 each fully paid-up. 

Transfer, DeteUs of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 

Registration Fee : Rs. 2 per deed. Fee for l^t or 
New Oertlflcate ; Re. 1. 

Voting Rights : One vote per share. On a poll one 
vote per share. 

aosure of Transfer Books : 14 days before the 
General Body Meeting. Aoeotmts closed yearly as 
at Slst Matoh. Msottiif in I>eoembw. 
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The Aliidhla Textile Mills Ltd.— 


Objects and Activities : Manufacturers of bed- 
sheets, dhoties. shirtings, dosuties, longcloth, etc. 

spindles and 307 looms. Clotli width iipto 
do inches. Also l^leaching, dyeing and calendering and 
also yarn dyers. 

OapitaJisation ai pai per 8})indle (1 loom to 
s])indles) : Ks. 


Bslanoe Sheet as on Slat March IDftH 

R«. Hs. 

Capital .. 10,50,0fH) Gross Block .. 61,4l»014 

Htn^erve Kuml 1S,72,l>ne Dopi'ooiation. 8,43,636 

Other Funtls .. 70,7oU ■ -.. 

Loans (SctMuvd \ XtJt Block .. 62,97,978 

Unsecured) 67,32,765 Liquid Assets 41.40,026 

Mmdry 12,11,883 


C!i)>itJilisiiti(>ii in I.'l.itiou tuN'-l Block (1 loom to Jo -lotal .. !M.38,tJ(M .. tti.SS.OtM 

spindles) : 2irv.3. - — .. 




Analysis of Working 


Tear enrts 3l9t Afarek, 



I 

1956 

1956 ; 

1967 

1968 




Rff, 

Rs. 

Rs. 

i Rs. 

Paid-Up Capita’* 



IO,,50,tXK) 

10,60-000 1 

10,6(M‘00 

10,60,000 

Spiudlow 



12,324 

12,324 , 

12,324 

19,334 

LoomH 



307 

307 

307 

307 

RestTvo Fund 


' - • • • • , 

18,75,0<.K) 

18,75,000 ‘ 

15,66.332 

13.72,606 

Other Fund.*; 



1.44,37.1 

78.125 ' 

71,250 

70,750 

Net Profit .. 



•13,452 

■*■—69,783 i 

■^—1,37,360 

*—1,82,626 

lJepreciati*.»n 




12,096 j 

9,086 

,32 

Taxation 







Amount tiMn!vh'rie«i to 







Reserve Fund 





. . 


Other Fund» 






1 ^ , 

Dividend 



+63,(8 Ml 




Do. Rato p.a. 


.. .. .. 



. , 


CJarried I'urward 



62.944 

t--1,82,107 1 

s -3,19,768 

J-1,82,626 

Profit per Spimile 


. . 

11-5 

-2-8 ! 

—36 

—74 

! 


* to Depreciation. 

+ Paid out of Dividend Kquaiisation Fund. 

X Includes Kh. 49,681 tax pxc<*«8 assetwed lor 1940 to 1962. 
I transferred to Reserve Fund. 


THE ALAGAPPA COTTON MILLS 

Partner'^: K. V. .\L. AL. KM. Alagappa Chettiar, AL. KM. Karnanathan Chettiar and AL. A. Annamahii 
Chettiar. Mauag ng I'artner: AL. RM. R m ntth n (’hetti. r. Moiager: R. P lni pp .n. Mills at 
Na amin i N lar, R ij tprd. y. m, P. B. X«». 18. Telephone No. Mills : 7 and Office No. 5. Telogr m : 
‘Fairdeai”. Total Lcenco for spindles In, (K‘0. Spindles crecCfMl mu. founts of yarn Hpun 20.s A' 6-h. 

Spindles in course of crrection. 


ALAGAPPA TEXTILES (COCHIN) LTD. 


FOUNDED in 1943 at .\LAGAPPANAGAK 
(Kerala State). Directors ; T. K. Chakunny, Jmni 
Fhutnw Sfcretnry, Trivftndrum {Ex-''ffifyo). P. P. 
Gopa'an Nair, DiatnH CollfVtor {Ex-officio), C. V. CT. 
V. Yenkatachalani Chettiar, VE. Baraanathan, 
T. V. S. M ni n Secretary : M. V. R. Nair, b.com., 
B.L. Regbtered (MDoe: Al^p^nagar (Kerala 
Stale). Telephone: 40. TCR with extension to 
residence of Director, 40, Alagappatiagar with exten¬ 
sion to rc-sirlcnco of S«(^rftary. Auditor : 8P. ST. 
Pa'anuippau, n.tjuM.. A-C.A. ami S. UoTau>wain\% 
R.S.A. 

■ CAPITAL: Authorised: Bs. 2&;(X>,0tX) in 
*A’ Class 7^% Comnlative Preference ehaiee of 
Rs. 100 each (Income-tax fne). aud 1JO,ODO ‘ B ’ 


Class Ordiuan’ shares of Rs. 10 cuob. bsued, 
Subscribed and Paid-up: Rs. 25,00,fj00. Rs. 10,00, ooo 
in 10,000 ‘A’ Claes 7J% Cum. Pref. shares of Rs. 100 
each (myable in cash), and Rs. 15,00,000 in 1,50,000 
* B ’ Class Ordinary shares of Rs. 10 each. 

The Preference sharea confer on the holders the 
right to a fixed cnmulative dividMid free of tax at 
the rate of 7^% per annum and have pireferential 
claim for receiving all arrears cd dividend whetiber 
declared or not and for refund of capital over the 
Ordinary dtarea in the nvent <rf a winding up. 

Debenture CaidtsI: Rs. 15,00,000 in 15,000 5% 
tax-f^ let Hortguge Begiitmud Jkmds of Rs. 100 
on lei June 2919 and repayable at 
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par on 31st March 1961. Interest payable half-yearly 
in July and January. 

Transfer, Details of : In respect of bearer warrants 
no transfer forms are necessary. Shares which are 
registered can be transferred only on execut ing projicr 
transfer forms duly stamped. Transfer Fee : Re. 1 
per transfer deed. Subdivision Charges : Re. 1 per 
certificate and stamp duty. Voting Rights : One 
vote per share either in person or by proxy. 

Closure of Transfer Books: A week prior to 
General Body Meeting. 

Date of Accounts : Accounts made as on 31st 
December. Date of Meeting : Before September. 

Objects and Activities : Spinning. Spindles : oO/KKr 
(47,000 rings and 6,888 doubling). The Mills 
manufacture yarn from 208 to 80s (single and double) 
and S.F. 2/60s. 


Alagappa Textiles (Cochin) Ltd.—(coii^d.) 
The Managing Agents : Messrs. Ramal & Co., Ltd., 
ceased to be the Managing Agents with effect from 
5-10-1957. 

Capitalisation at par per spindle (including 
Dobontures): Rs. 80. 

Capitalisation in relation to Net Block : Rs. 47. 


Balance Sheet as on 31st December 1958 


('apitiil 
DoboDiures 
Loans .. 
Other Funds 
Lialulities 


Total 


Rs. 

.. 25,00,000 

.. ir>,oo.(Kjo 
.. 11,73,909 

4,90,93i 
.. 9,42,392 


Rs, 

Gross Block .. 61,81,440 

Less Depreciation. 38,30,934 


Net BloiJk . . 23,50,506 

Liquid Assets .. 30,37,110 

Profit & Loss a/c;. 12.25,616 


.. 66,13,232 Total .. 66,13,232 


Analysis of Working 


Tear ends 31st Dec, 



1952 

I9:»:i 

1954 

1955 

1956 

1957 

195S 


Ks. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

25,00.000 

25,00,000 

25,fK),«HM) 

2.5,00,IMX) 

2.5,f.H>,(XH) 

25.00,000 

25.00,000 

Debentures 

15,(K>,CHK) 

15,00,000 

15.00.000 

15,<X),0(.H) 

J5,(K),000 

15,00,000 

15,00,000 

General Reserve .. 

6,(X>,000 

H.tKl.OOU 

6,00,000 

,, 

.. 

,, 

Net Profit 

—5,78,025 

♦—5,57,,583 

2,78,638 

♦—1,09,180 

—9().803 

-6,40,727 

25,328 

Depreciation 

Amount transferred to: 

5,47.723 

•• 

2,59,280 

3,25,740 

{3.52,210 

§2,43,335 


Reserve Fund .. 

Taxation 



•• 



1 

•• 

Dividend .. ,. j 






1 


Do. Rate % p.a. 






! 


(B. Ordy.) 



• • i 

i ^ • ! 

1 • ' i 



Carried Forward .. 

---^,75,288 

—11,32,871 

—8,51,233 

^ t—S.1M1J ' 

I —6,10,217 ! 

1 —12,50,944 

—12,25,616 


7i-6i 

0f-6i 

6i-6i 

1 

’Hi 1 

81-61 

71^5 

71—5 

}>«■ 

76-621 

67i^2i ' 

69-651 

1 

1 861-68 

90-86 

90-821 

85-80 

Profit per Spindle 

- 11-6 

-10-1 

i 

6-6 

1 0.0 

} -“ - 

—D9 

— 12-8 

- 0-5 


KoU .—Preference dividend in arrears since 1952. 

* Subject to depreciation. 

t Inoludos Rs. 1,50,000 transferred to liobenture Sinking Fund and after doduoting Bs. 6,00,000 from Reserve Fund, 
j Depreciation 1054. 

§ Depreciation 1955. 


iPjunteHA 
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WORKMAN PRESS 

AVANASHI ROAD COIMBATORE 


K-IOS 













TextOe 


1550 


AMAR SILK FABRICS 

Srinagar. Office: Sathu Road, Srinagar. Proprietors; L. Kidar Nath, L. .4niarjKitli. li. J^rij Molian 
and L. N. Kishore. Telegram Address : “ Amartex(Silk—twills, taid, saiUin, saives ; rayon- georgette, 
crepe and satin ; woollen—sarees, shawls, rafials, suitings, shirtings); cloth width ; 27 64 inches. 


AMBICA RAYON WEAVING WORKS 

Salabatpura, Vasphoda Pool, Surat. Proprietors; Raineshchandra Dhirajlul & Co. Office Address: 
Buranpuri, Bhagal, Gopi Sheri, Surat. Telephone No.; 541. Telegram Address: Suntox ”. Boski, 
sleeve linings, shirtings, lenos, taffetas, crepe (half and full), voile dorias, chiffon (plain and stri}K*d), cte. 
25 looms ; cloth width 27-45 inches. 

THE AMBIKA SILK MILLS CO., LTD. 

11-12, Haines Road, Bombny-lS. Managing Agents: Maganlal Bliagvandas & Co. Office; Mill 
premises. TN 42852. (Rayon- georgettes, oriental voiles, fancy sarees, satins, nylon and sharkskins, 
ninon, etc.) 30U looms (15U dobby, 100 drop box, 5o jacquard); cloth width: 26-58 inches ; also bleaching, dye- 
mg and calendering ; and yarn dyers. 


AMBICA WEAVING FACTORY 

Salabtpura Main Road, B^*gam Wadi, ‘^•irat. Projmctorx : Shre** Ratilal Ghirdharkil Uangoor.uula and 
Rangildass Dhanjibhai Ghael. (’‘hiiioiis, enpons, French rn‘pt.‘s, laireia.-, satin-, linen cloth. Mouse elotli, 
shirtings, coatings, linen and mixed fabrics.) 50 looms (In droji box. 16 dobbies and 33 plain). 

AMITABH TEXTILE MILLS LTD. 

Agents: Ganga Corporation Private Ltd., 5, Prayag Street, Allahabad. Mills at Prenmagar, l)ehr.i 
Dun. 


THE AMRITSAR RAYON AND SILK MILLS (PRIVATE) LTD. 

G. T. Road, opposite Terminal Tax Barrier, 1, Amritsar. Office; Mill premises, TN Office 
2562. TA “Rayon”, Directors: Lala Rattanchand Kapur, I.ala Kundanlal Naraindas, Lala Pyarelal 
Kapur and Lala Aminchand. Manufacturers of “ Clihokra ” fabrics, rayon—nylon, crepe, georgette, 
satin, taffata, linen, ninoon, prints of aU kinds ; woollens--gaberdine, suiting, siiawls, serges, persia, 
panama, etc. Spinners of worsted yarns for weaving, counts 28s to 70s; 2,t)00 worsted spuming and 
doubling spindles, 228 powerlooms; also bleaching, dy’eing, fiTiishing and printing plants. (Roller 
Printing and Screen Printing). 

THE AMRITSAR SWADESHI WOOLLEN MILLS LTD. 

G. T. Road, Amritsar. 


ANANDKUMAR MILLS LTD. 

8 reTana]npatt 7 , Coimbatore Dt. Managing Agents : N. Krishnuraj & Bros. Residence ; TN 353 . 
Paid-up Capital .. .. Rs. 9,08,608. 

Nominal value of shares .. Rs. 10 . 

Spindles .. .. .. 12 , 000 . Now working 8,208 ring spindles. 

THE ANAHTA BOLLS LTD. 

Rakhial Road, Alunedabad- 10 .^ Managing Director: Sbeth Ramanlal Amaratlal. Office ; Mill premises. 
TA “ Ananta TN Ahmedabad 51354. (Dboties, longclotli, sarees and shirtings.) 20,888 ring spindles; 
Counts—16s to 408; 438 looms; also bleaching, dyeing, calendering and printing. 

Paid-up Capital .. .. Rs. 17,00,000. 

Nominal value of share .. ,. .. Rs. 20. 
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ANANTAPUR TEXTILES LTD. 


FOUNDED in 1954 at Anantapur, Howrah 
District. Directors : M. M. Manna, S. D. Mullick 
and K. M, Manna. Directors* Qualifications : 
Holding of shares to the nominal value of Rs. 5,0(K). 
Registered Office : 58, Olivo Street, Calcutta-7. 
Telephone No. : 33-3759. Auditors : Dc and Ganguli. 

CAPITAL : Authorised : Rs. 5o,(K),< KHj in 40,out) 
Equity shares of Rs. 100 each and 10,000 7% Cumula¬ 
tive Preference shares of Rs. 100 each. Subscribed : 
Rs. 12,i6,(K)0 in 12,160 Equity shares of Its. 1(X) each 
fully paid up in cash. 

The preference shares confer on the holders ihc 
right to a fixed cumulative preferential dividend of 
7% p.a. and in the event of winding up prefenuitial 
repayment of capital and all arrears of dividend 
whether earned, declared or not and not to parti< iputc 
in any further profits or assets. 

Transfer^ Details of: Common form. Joint hold- 
iugs accepted, ^'(uiiacular signatures accepted. 

Registration Fee : Rs. 2 j)cr deed. Fee for split 
or new Certificate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts clo.sed yc^arly 
3lBt December. Meeting in June/July. 

Voting Rights : One vote per share, ()n a poll oth* 
vote per share cither in person or by ]n oxy. 

Objects and Activities : Manufacturing of yarn Ills, 
16s, 208, 24 s, 308, 10s, bOs, 8(is and liHis. Spindles : 
12,00<), 400 sx)indles in the course of erection. 


Mills at Vill-Jhuni-Jhuni, Anattajmr District, 
Howrah. 

Capitalisation at par per »Spindle ; Rs. 101. 

Capitalisation in relation to Net Block per Spindle : 
Rb. 151. 


Balance Sheet as ou 3lBt December 195S 

Ivs. Rg. 

Capital .. 12,16,000 Gross Block .. 19,73,760 

Other Funds .. l,18,r)37 Depreciation 1,61,796 

l>oaii8 .. 12,31,460 - 


Sundrv JJabilitics 49,080 

Net Block 

. 18,11,964 


Liquid Assets 

. 4,09,512 


l^oht & Loss a/e. 3,96,601 

Total .. 20,18,077 

Total 

. 2e,lS,077 

Analysis of Wor'king 

Yifir enda 3Ii.v/ f)LC. 


1957 

195>S 


■ Rs. 

1 

Rb. 

Paid-up Capital 

.. i »,12.0tH) 

12,lt(,(XlO 

Other Funds 

. . I 


Net Prolit 

.. ; *—84,018 

— 1,80,(193 

Deproci.uiun 

Taxation 

..i 11,403 

1,47,350 

Amount iransferrod tn : 

OtlM‘r Funds 

Dividend 


1.18,536 

Do. Rule % p.a. .. 
Farrif'd Forward 

.. ! — } lV ,()72 

*— ,i'96,601 

Prolii |H.»r Spindle^ 

■1 

— 15 


* Includes Hs. 1,18,536 transferred to Dev. Rebate Reserve, 


ANDHRA CO-OPERATIVE SPINNING MILLS LTD. 


FOUNDED in March 1951 at GUNTAKAL, 
Anantapur District as a Co-operative Society. 

Directors: K. Basavaruju (Chainnan), Akkala 

Kotayya (Vice-Chairmw^ T. Rainakiishnii, J, Veen;- 
bhadra Rao, Chitta Fedda Venkalaswamy, Talla 
Koti Veerayya, Sanda Narayanappa, G. Viswanathan 
Chetty (Registrar of Co-operative Societies) {Ex- 
officio), C. Joseph Reddy (Director of Handlooms, 
Andhra Pradesh) {Ex-officio) and Anil Do, i.a.'?. 
(Director of Industries & Commerce, Andhra 

Pradesh), {Ex-ojjicw), General Manager : M. K. 
Rama Rao, Deputy Registrar of Co-operative 
Societies, Y. Rajasekhar, n.sc., b.sc. (Tech.), 

Spinning Master. Roistered Office : Timinancherla 
Post, Anantapur District. Telephone No.: 34, 
Telq;iam: Coopmills.’' Post Box No. 35. 

Auffitm: Co-operative Department. 


Capital: Rs. bo.oodXK). Issued^ Subscribed db 
Called up : Rs. 41,82,100 (a.s on 31- 3-60) Previous 
Authorised Share Capital of Rs. 45 lakhs was raised 
to Rs. 60 lakhs during J959. 

Transfer Fee : Rs. 2 per share subject to limit of 
Rs. 250 per member. 

Date of Accounts : Accounts are closed as on 
30th June. Meeting : in March. Voting Rights : 
One member one vote. 

Objects and Activities : The Mills were inaugurated 
ou 8tli Feb, 1954. They manufacture and supply 
yarn to the Handloom Weavers* Primary Societies. 
Number of spindles installed 16,536. They manufac¬ 
ture yarn up to 30 counts. 
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ANGLO-FRENCH TEXTILES LTD. 

Formerly known as Rodir Mills 

(See Adveriisemenl aho.) 


FOUNDED in 1951 at PONDICHERRY. Direc¬ 
tors : T. Rogers (Chairman), R. M. King, James 
Vivian Horrocks and C. S. Tvabjce. Directors’ 
QuaUfleations : Shares to the value of Rs. 1,(XX). 
Mg. Agents : Best & Co. (Pondicherry) Private Ltd. 
Registered Office : 20, Rue Dumas, Pondicherry. 
Telegram : “ Textorial.” Tehphonc 71. Auditors : 
R. G. N. Price & Co., Chartered Accountants, 
Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 48,00,0(X) in 18,0(X) 6% (taxable), 
Cumulative Redeemable Preference shares of Rs. 100 
each and 30,(X>0 Ordinary shares of Rs, 1(>‘) each. 
The Preference shares are redeemable at any time 
after 10 years from the date of allotment on giving 
6 months’ notice and with a premium of of the 
amount paid up, together with any arrears of divi¬ 
dend. On winding up they are eligible to prior claim 
for repayment of capital and arrears of dividend and 
thereafter rank equally with tlie Ordinary shares 
over any surplus remaining for distribution. 

Transfer, Details of: Common form. Joint bold 
ings acceptable, in the name of not more than four 
persons. All signatures are necessary. Fee for 
Registration : Re. 1 for each transfer. Fee for Split 
or New Certificate : Re. 1 per certificate. 

Date of Accounts : Accounts are made as on 31st 
December. Meeting in May. 


Closure of Transfer Books : On giving 7 days prior 
notice. Voting Rights : One vote per share. 

Objects and Activities : The Company has been 
formed to carry on spinning, weaving, dyeing and 
bleaching. The Mill is ecpiipped with 44,2.‘)b 
spindles and 1,055 looms. It also has a power 
plant, and a dyeing and bleaching plant. Additional 
bleaching plant w'as erected in 1951 and is now in 
operation. 

They manufacture various counts of cotton yarn 
from t)s to 328 counts and 20s yarn from staple 
fibre as also shirtings, longcloth, sarces, dhotics, 
twills, drills and crepes, grey width upto 50 inches 
and bleached and dyed upto 48 inches. Also 
bleachers and dyers of both yarn and cloth. 

Capitalisation at par per sjundle : Rs. 55’5. 

Capitalisation in relation to Net Block : Rs. 27'2. 

Balance Sheet as on 31st Di^ceml>er 1959 

Rh. Rs. 

(frosH Block .. 35^28,2su 
L*'8s Dcprcchitiun 11,89,1 Uo 

Net Block .. 23,48,115 

Investmentd .. 8,4un 

Liquid AsHote .. 1,23,30,05(1 

Total .. 1,46,82,171 


Feor ends ^Ut Dec, 


(y'apital .. 4S,0O,(X)0 

Renerves .. 2.2r>,(»00 

LoanK .. 9,13,721 

IJabilities .. 87,20,225 

Profit ft Ixww a 0 . 17,225 


Total ..1,46,82,171 


Analysis of Working 



1953 

1954 

1955 

! 1956 

19fi7 

1958 

1959 


, Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rfi. 

Rs. 

Paid-up Capital 

48,00,000 

48,00,000 

18,00,000 

48.00,00f» 

48,00,000 

48,00,000 

48,00,0(K) 

Reserve Funds 

13,000 

10.0<H» 

.30,000 


. , 

.. 

2,25,000 

Profit 

1,81,701 

3,42,340 

1,(HI, MOO 

— 1,^531 

5,15,764 

3.(KI,298 

6,67,027 

Taxation 

Amount transferred to : 

10,431 

12,806 

i 


,. 

i 

1,26,187 

15,209 

1,73.358 

Reserve Funds .. 

1 10,000 

17,000 

. . 

r 

i 

• • 


2,25,000 

Dividend Ordinary .. .. 

1,50,000 

, , 

! 

1,80,000 

i 1,80.000 

3,30,000 

Do. Rate % p.a. .. | 

1 • • 

® i 

, , 

1 • • i 

1 « ! 

I 0 

11 

Carried Forward .. 

59,548 

18,889 

11,779 

1 *—1,01,.551 1 

15,213 

12,298 

17,226 

90*50-70*bb 

Prices of /Highest 5 Ordy. 

89-78 i 

1 98-79 1 

131^96 

1 127-95 1 

1 99-75 ! 

1 90*65 

Shares ^Lowest jPref. 

^ 1 

1 

1 86-70 1 

1 ' 

1 87-77 , 

; 96-87 

9r>i-83 

i 

1 88-86 

i 

1 86*76 

1 

76*60 


N.B ,—^Tfae Company was formed in 1951 to take over The An^o-Freneb Textile Co. Ltd. (known as Rodier Milh) 
a going concern. The latter company went into voluntary liquidation on 19tb August 1956. 


* After transferring Rs. 30,000 from General Reserve, 


ANIS SILK BULLS FRIVATE LTD. 


Saudnagar, Mohallah, Bbiwandi (Dist. Thana). Directorn: Abdurrashoed Seounder Patel and Mohammed 
Mobsiu Hajimiya Patel. 
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ANGLO FRENCH TEXTILES LIMITED 

(RODIER MILL, PONDICHERRY) 


Cotton Textile Manufacturers of Superior Grey, Bleached, Dyed 
and Finished Goods of Coarse and Medium Varieties, Drills, 
Crepes, Dhoties, Sarees, Longcloths, Shirtings, etc. 


Also Grey Yarns of outstanding quality from 6s to 32s Counts. 
Also 20s Staple Fibre Yarn, 


For ‘pnrticularx and jtricet, apply to: 

Messrs. BEST & CO. (Pondicherry) PRIVATE LTD. 

Managing Agents: Anglo French Textiles Ltd. 

20, Rue Dumas, PONDICHERRY. 

Telegrams ; TEXTORIAL Telephone : 71 


THE ENGLISH CARD CLOTHING CO. LTD. 

HUDDERSFIELD ENGLAND 

The Worlds Largest Manufacturers 

OF CARD CLOTHING FOR THE TEXTILE INDUSTRY 

INDIAN BRANCH 

THE EHGIISH CARD CIOTHIHG CO. LTD. 


151, TARDEO ROAD, P. Box 4006, BOMBAY-? 
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APOLLO MILLS LTD. 


FOUNDED in 1920 at BOMBAY. Directors : C. 
P. Wadia(CAatmaw), Dwarkadas Shrinivas, Shantilal 
L. Thar, KcshanJev Shrinivas and Basiintilal 
Ramkiimar {Ex-officio). Agents : The Bajputana 
Textiles (Agencies) Private Ltd. Registered Office : 
Delislo Road, Chiuchpokli, Boinhay. Telephone : 
72116 & 72117, Mg. Director: 42647. Telegram: 

Lepard Auditors : S. B. Billimoria & (.‘o. and 
C. H. SopariwaJla & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 50,<)0,(KH). Rs. POO.rKlK) in oD.OOO shares of Bs. 2 
each fully paid up converted under Reconstnn lion 
Scheme of 1939 from 50,0(.K) shares of Rs. 50 each fully 
paid up in cash, Rs. 49,00,<KK) in 24,50,000 shares 
of Rs. 2 each issued as fully ]>aid up pursuant to 
the reconstruction scheme without payment (>eing 
received in cash. 

Capital History : Originally, the capital of the 
Company amounted to Rs, 50,00,(K)0 in 50,(KX) 
shares of Rs. ltX> each on which a call of Rs. 50 
only was made. During 1921 this was reduced hy 
extinguishing the balance of Rs. 50 and the capital 
stood at Rs. 25,<K),(K>0. In 1939 this was furtljer 
reduced to Rs. 1,00,000 by a reduction in thfj par 
value of each share by Rs. 48. In the same year 
the capital was increased to the present figure by 
the creation and issue of 24,50,o00 share.s of Rs. 2 
each fully paid up. These were issued to the 
Managing Agents for consideration other than casli. 

Transfer, Details of: Common form. Registration 

Fee : 62 nl\ for every RK) shares witli a minimum of 
12 nP. upto 20 shares. Date of Accounts and Divi¬ 
dends : Accounts made up yearly as at 31 st December 
and Meeting in June. Voting Rights : One vote per 
share. 


Closure of Transfer Books : Transfer books close 
10 days prior to General Body Meeting. 

Objects and Activities : The Company’s Mill 
is situated in Bombay. Manufactures grey cloth, 
leopanls, f|nalitv sarccs, shirtings, bleached and liack 
filled longcloths, striped shirtings, ])leached, dyed 
and nicn erisf’d poplnis and coatings, flannelette 
carded yjirns 6s to 60s single and two-folded. 
Spindles 53,318 (4r),5t)0 rings, 7,848 doubling), 903 
Ch»tb width 27 *54 ins. ; also calendering and 
yarn and c]t)th bh*aching, back filling and dyeing. 
The Conipany also purchased the Howard and 
Bnllough Mill Buildings for Rs. 71 lakhs in 1923. 

General : The Company’s Managing Agency 
changetl liands on 5th July 1943 from Messrs. E. D. 
Sassoon & Co., Ltd., to that of The Raj[)utana 
Textiles (Agencies) Private Ltd. 

Cajutalisation at }>ar per spindle (on basi.s of 1 loom 
to 40 &])indlcs): Rs. 55*9. (53,318 spindlt's and 
9o3 looms.) 

Capitalisation in relation to Net Block per spindle 
(t»n basis of 1 loom to 40 spindles) : Rs. 78*5. 
(■*3,318 spiii(J]t»s and 903 loom.-.) 

Balanee Sheet as on Slst December ie69 

Ha. Rb. 

Capital .. 50,00,Oros!^ Block ..1,14,24,372 

Loau.s .. Ijcsh Depreciation 44,03,340 

Ta.\ Reserve .. 1,472 — 

Sundry Liabiliti»*H 3^,17,765 Net Block .. 70,21,032 

Rioiiid .\8sotii .. 56,92,020 

Proiit & Low a/c, 41,12,976 

Total . . 1,6^.26.028 Total .. 1.68,26,028 


Analysis of Working Year ends Mnt Dec. 



1953 

1954 

1956 

j 

1956 

1957 i 

1958 

1959 


Rs. 

Rs. 

! Rs. 

Kh. 

Rs. ! 

Rs. 

Its. 

Paid-up Capital .. 

50,00,000 

50,00,000 

1 60,0^^000 

50,(H),000 

50,00,000 ' 

1 

50,00,000 

50.00,000 

Reserves .. ! 

9,75,000 

3,60,000 

37,.'i00 

5,37,600 


Not Profit .. .. i 

11,49,501 

tl.07,277 

111.82,898 

9,30,666 

—17,39,182 ! 

—21,94.602 

—9.10,020 

Depreciation .. ! 


, , 

1,07,659 

1 

i 

. , 

Taxation .. | 

Amount transferred to; 



• • 


! 

! 


*• 

Reserve Fund .. .. i 



1 


1 



Other Funds .. .. i 

,. 


i tt5,00,000 i 


1 



Dividend .. 1 

1(6,25,000 

*•.1,12,500 

4,68,750 

4,’68.760 

1 



Do. Rate % p.a. .. ! 

12* 

Oi 

! n 

n 

•• 


1 

Carried Forward .. 

-2,24,486 

-1,17,209 

96,939 

4,68,866 

ji—7,27,827 1- 

-tt32.02,956 

—41,1*2,976 

Prices of f Highest 

3 ! 

3| 

3-9/16 

3-34 

2-69 i 

2-06 

1-80 

Shares \Lowe8t .. j 

) 

2ii 

29/16 

29/16 

2-59 

2-00 i 

t 

1-22 

1 00 


1 Lx)m=40 Spindleo. Profit per SpimUe—1962 : 11-9 ; 1953 : Its. 2 0; 1964 : lU. 1*3; 1956: iU. 12-8 ; 1966 : Rs. 9*8; 

1967 ; Rb. 19'8 ; 1958; Bh, 26*9; 1959 ; Rs, 10*2. 

{ Before providing for depreciation, taxation and ln>nn« far 1963. § Paid out of Dividend Kqualiaation Fund. 

1 . After deducting Rs. 37,500 from (rcneral Reaerve, Ra. 5,00,000 from Kehahilitation and Development Reserve 
and Rs. 16,000 from bad and doij}>iful debts. 

•[ Paid out of the General Reserve and Dividend Equaliiiation Fund. $ Subject to depreofatfon. 

•• Paid out of the General Reserve. ft Rehabilitation and Development Fund. 

Incdudes Ra. 2,84,663 bonus and compensation for previous year and deducting Rs. 4,136 credits relating to previoUl 
year, 

.‘V',, s • '.r, .a , , 
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ARATI COTTON MILLS LTD. 


FOUNDED in 1940 at CALCUTTA. Directors : 
Alaniolian Dass (Chairman), Pravat Kumar Dass, 
Chandra Lall Mullick, Narasingha Paid and Ratie- 
kumar Da-^^s. Managing Agents : Messrs. Dass Group 
Private^. Ltd. Managing Agents Remuneration: 
10% of net profits subject to a minimum of 
Rs. 25,000. Registered Office : 29, Strand Road, 
Calnitta. Telegram : Marvellous Calcutta. 

Telejilione: Office 22-13fil (3 lines); Mills: 66-3673 & 
66-3674. Auditors : Messrs. J. Sen & Co., Chartered 
Accountants, (.^alcutta. 

CAPITAL : Authorised : Rs. 25,(K),0f)() in 2,50,0(J0 
Ordinary .s}iar''s of Rs. lO eacli. Issued : 2r),00,<-K)0 
in 2,50,0.K) OldiliarV sliare.s of Rs. 10 each. Sub¬ 
scribed and Paid-up : Rs. J6.47,69o in 1,67,313 
Ordinary shares of Rs. 10 eadi. Less calls in 
arrears : Rs. 25,910. Add forfeited .shares Rs. 2(Xh 

Transfer, Details of: (\)mriion form. Registra¬ 
tion Pee : Rs. 2 j*»'r fleed. Fee for New Certificate : 

Re. 1 per (’ertilicate. 

Closure of Transfer Books : Books clo.se days ])rior 
to the General Body .Me. ling. Voting Rights : One 
vote for e\ <v‘v share. 


Date of Accounts : 31st December. Meeting in 

September. 

Obfects and Activities : The company manu¬ 
facture dhoties, sarees, grey and bleached longcloth, 
mosquito nets; counts 208 to 80s. 25,000 spind¬ 
les and 500 looms produced. Present working 
21,000 spindles and 215 looms. Cloth width 30-48 
inches. 


Capitalisation at par per spindle: Rs. 55*7. 
(21,000 apindles and 215 loom .) 

Capitalisation in relation to Net Block per spindle: 
Rs. 122*3. (21,0C0 spindles and 215 loom.^.) 


Balance Sheet as on Slat December 1958 


Rs. Ks. 

Capital .. 16,47,690 (tFosh Block .. 44,22,977 

Debentures .. 10,00,000 Less Depreciation 8,11,595 

Liabilities .. 39,71,346 - 

Net Block .. 36,11,382 

Liquid Assets .. 6,43,467 

Probt & Lobs a/c. 23,64,187 


Total .. 66,19.036 


Total .. 66,19.036 


Analysis of Working 


Tear ends SUt Dec, 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,47,6«0 

16,47,690 

16,47,690 

16,47,6<.K) 

16,47,690 

16,47,690 

16,47,690 

Reserve Fund 




, , 

Net ProHt 

-’66,937 

-47,32.'! 

4,924 

11,005 

—3,82,592 

—7,99,168 

—7,33,475 

Depreciation 

Taxation 

Amount transferred to: 

1,67,098 

1,53,216 

1,45,215 


2,47,925 

2,88,023 

2,75,648 


Reserve Fund 

Other Funds 


•• 

•• 

•• 



•• 

Dividend (Only.) 

Do. Rate p a. 

Carried Forward .. .. | 

-4,17,5.5(5 

—4,64.8S1 

—4.59,957 

—4,48,952 

—.8,31.544 

—16,’30,712 

1 

1 —23,64,187 

Profit per spindle 

— 3*] 

_2*2 

—02 

0*5 

—17-7 

—270 

1 —24-8 


THE ARUNA MILLS LTD. 

{See AdvertMevncfU also.) 


FOUNDED in 1926 at AHMEDABAl). Direc¬ 
tors : Kasturbhai Lalbhai, Cliandrakant Chhota.laI 
Gamlhi, Narottam Lalblmi, Narottam Chaudulal, 
Surottani P. Hutbeesing, Narottam P. Huthoesing, 
Ratilal Nathalal and Dr. Sumant M. Shah. Managing 
Agents : Hutheesing Sons & Co. Registered 
Office : Naroda Road, Ahniodabad 2. Telephone 
Nos. : 2831 and 2884. Auditors : Sorab S. 
Engineer & Co. 

CAPITAL: Authorised : Rs. 1,00,00.000 in 
1,00,000 shares of Rs. 100 eacli. Subscribed: 
Rs. 30,(K),(X)0. Rs. 20,00,000 in 20,000 Ordinary shares 
of lls. 100 each, Re. 10,(X),000 in 10,000 5% Cumu¬ 
lative Redeemable Preference shares of Rs. i(H) each 
(Redeemable at par at any time at company’s 
opftaioil). 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at tlie rate of 
5% subject to tax and in the event of a liquidation 
or amalgamation with any other company, to pay¬ 
ment of arrears of dividend, if any, and for re¬ 
payment of capital over the Ordinary shares and 
i: no further right in the participation of assets. 
They are also liable to be redeemed at par at any 
time at the company’s option by serving 2 months’ 
notice. 

Capital History : On 3rd April 1943, a sum of 
Rs. 2,50,000 was capitalised out of the Reserves 
and Rs. 2,50,000 from the profit of 1942 and 5,(X)0 
Deferred shares were issued to the existing share¬ 
holders in the proportion of one to one. On 4th 
October 1948, the Deferred shares were converted 
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The Anina Mills lAA.--(contd,) 

to 5% Cumulative Taxable Preference shares. A 
sum of Rs. 5,00,000 was capitalised and 5,000 5% 
Cumulative Preference shares were issued to the 
existing shareholders in the proj)ortion of 2:1. 
During 1919, a sura of Rs. 5,00,000 was capitalised 
and 5,000 Ordinary shares were issued as bonus 
shares to tlie existing shareholders. 

On 28th September 1950, a sum of Rs. 5,00,(K)0 
was capitalised out of the undivided profits and 
5,000 Ordinary sliares were distributed as l)orms 
shares to the existing shareholders on a -pro rata 
basis. 

On 19-8-59 a sum of Rs. r),C*0,000 was capitalised 
out of the General Reserve and creating thereby 5,(KX) 
Ordinary shares of Rs. 100 each which were distri¬ 
buted as bonus shares to the existing shareholders on 
a pro rata basis. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Rs. 2 per deed. Closure of Transfer 
Books : Books are closed from Ititb March 1956 to 
29th March 1956. Date of Accounts : 31.st Decern 
bcr. Date of Meeting : April. 

Voting Rights ; On a show of hands every nieinber 
present in person shall have one vote and on a }>oll 


every member present in person or by proxy shall 
have one vote on each share held by him. 

Objects and Activities : Spindles 44,220 (42,768 
ring and 1,452 doubling). Counts 30s to 90s. 920 
looms. Manufa(‘tures grey—dhoties, sarees, mulls, 
takas ; bleached—dhoties, sarees, mulls, longcloth, 
poplin, shirtings, dorias, chaddars, etc., dyed- 
poplin and chaddars; also bleaching, dyeing, 
mercerising, calendering and sanforizing. 

Capitalisation at par per spindle : Rs. 37*3 (44,220 
spindles and 920 looms). 

Capitalisation per spindle in relation to Net Block : 
Rs. 79‘4. 


Balance Sheet as on Slst December 1959 


Rs. 

Capital .. .‘{0,00,000 

General Reserve.. 64,S5,130 

Other Funds .. .*12,37.981 

Loans .. 17,11,422 

Liabilities .. 33,96,665 


Total ..1,83,31,204 


Rs. 

Gross Block .. 1,52,08,567 
Ltss Depreciation 87,79,332 


Not Block .. 64,29,235 
Liquid Assets .. 1,19,01,969 


Total .. 1,S3..31,204 


Analysis of Working Yf^ar end^ 31st Dec, 



1953 

1954 

19.55 

1956 

1967 

1958 

1959 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ‘ | j 

10,00.000 

1(),(K),000 

10,00.000 

15,00,000 

15,00.000 

15,00,000 

20,00,000 

lO.OO.OWt 

10,00,IKK) 

lO.mi.lKK) 

10,00,000 

10,t)0,(KK) 

10,00,000 

10,00,000 

Tax Reserve 

3,09,076 

1,51,011 

8,21,311 

16,97,732 

14,23,610 

1,35,000 

7,36,930 

General Reserve 

52,00,000 

53,00,000 

53,00,000 

76,00,000 

66,22,691 

65,83.346 

64,85,136 

Dividend Equalisation 
Reserve 

10,(Kj,000 

J0,<XMKK) 

ll,50,fKK) 

12,50,IKK) 

JO.OO.fKK) 

9,20,000 

3,70,000 

l>eprociation Reserve 

65,3!»,0fi7 

71,2l.S05 

76,10.164 




Other Funds 

•27.53,638 

27,5S,06S 

30.0S.O6S 

6,75, l(K) 

l9,(K),fKK) 

23.1(),(K)0 

28,67,981 

Net Profit 

3,53,531 

2,36,011 

«is 

8,79,789 

—6.91,695 

6,99,905 

4,73,59*2 

Amount tran^^ferred to: 
Reserve Fund 

30,539 

.. 


2,58,190 

2,50,000 

Other Funds .. 

80,000 


4,00,000 

e.OO.lKK) 


4,10,OfK) 

I>epreeiation 

7,62,639 

6,52,929 

5,00,000 

7,31,062 

5,86,340 

7.84,476 

8,42,199 

Taxation 

3,00,000 

l,20,tKK) 

8,50.(KK) 

10,50,000 

72.000 

1,52,969 

8.31,586 

Dividend Ordinary 

2,00,000 

2.00,000 

3,00,000 

3,76,000 

♦ 3,75,000 

3,75.000 

to.OO.OOO 

Do. Rate % p.a. 

20 

20 

30 

25 

25 

25 

i d: § 25 

Carried Forward 

7,878 

761 

27,287 

37,011 

—6,91,965 

-4,01,790 


., 

632i 

452 

670 

1,235 

710 

635 

’ 676 

Price of Shares .. . ,j 


600 

595 

530 

528 

455 


Note, —^Profit per Spindle, 1958 : Rs. 8*6 ; 1959 : Rs. 5*8. 


♦ After transferring Rs. 8,25,250, from Reserve Fund Rs. 2,85,614, Dividend Equalisation Fund Rs. 2,50,000 
and Contingency Fund Rs. 2,50,000. Fmm this Rs. 4,16,000 has been transferred tu abort provision of taxation. 
f Subject to deduction of tax. f Paid from Dividend Kqualisation Reserve. 

{ After transferring Rs. 1,78,198 from Dev. A Rehabilitation Reserve and with the net profit of the year the loss of 
1958 was wiped off and Rs. 2,50,(X)0 transferred to Dev. Rebate Reserve. 


ARVmD MILLS LTD. 

(See Advertisemenl aleo.) 

FOUNDED in 1931 at AHMEDABAD. DIrectoni: Bakubhai, Dr. Sumant M. Shab and Chinnbhai 
Kasturbhai Lalbhai, Narottam Laibhai, Miss Lilavati Chimanbhai. Managing Agenti: Narottam Lalbbai A 
Lalbbai, Rasiklal Maneklal, Siddhartb Kasturbhai, Co. TwtiDM : For a period of 10 years from 15th 
Chandrakant Chhotalal Qandhi, Chandrakant January 1957. Beglitmd OUoe ; R^lwaypuxa 




AKuna Mills Ltd^ 



‘XWfOMaro* 

RIGlSTiaCO TRAOl MARK 
•fCLUCn nMI09ta€0ulMC.,UV*. 

SHlimHG S. ron iHS, COATINGS « HULTI-COLOOR PRINTS 

ARVIND mills ltd. t HMEDABtP ; 

ftiOlirtfttO UStll OP TMf TPAOl MAfttl Ail V OAf ««0*. 
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Anrlnd MlUi Ltd.—(coiKd.) 

Post, Naroda Road, Ahin«dsbad-2. TeId^rrazas: 
“ Arvimills P.B, No. 56. Telephone : 2884-2887 
(4 lines). Auditors: Sorab S. Engineer & Co. 

CAPITAL : Authorised : Bs. 2 JO,00,000 in 2,10,000 
shares of Rs. KK) oacli. SlAscrihed : Rs. 86,25,000. 
Rs. 60,00,(KX) ill 5,250 Ordinary shares of 

Rs. KK) each issued for cash and 54,750 Ordinary 
shares of Rs. KK) each issued for consideration 
other than cash, Rs. 26,25,000 in 5,250 5% 
Cumulative Preference sliares of Rs. lOO each, 10,6(X) 
4J% Cumulativ'e Preference shares of Rs. 100 each 
ami 5.250 4J% * 13 ' Class Cumulative Preference 
shares of Rs. 1(K) each redeemable at any time after 
1st July 1957 at company’s option on serving two 
months’ notice and 5,250 4J% * C ’ Class CumuJative 
Preference shares of Rs. KK) each redeciinable at any 
time after Ist July 1958 at company’s option on 
serving two moiitlis’ notice, all fully paid, issued for 
consideration other tlian cash. 

The Preference shares confer on the holders the 
right to a fixed Cum. dividend at the rate of r>%, 
and 4 per annum and to receive all arrears of divi¬ 
dend whether declared or not and for preferential 
repayment of capital over the Ordinary shares in the 
event of a winding up. The 5% Preference shares 
rank first and the other preferences subsequent to that 
in the order of priority. The Redeemable Preferences 
‘B’ & *C’ are liable for redemption at any time 
after 1st July 1957 and 1958 respectively at the 
Company’s ofition on serving two months’ notice. 

Capital History : Origiiially, the Authorised Capital 
was Rs. 25,25,(XXJ and Paid up Rs. 25.25,1)00, 
consisting of 5,25^) Ordinary shares of Rs. KX) each 
fully paid and 2U,(XJ0 I’rcforence shares divided 
equally amongst A’, ‘13’, ‘C* & J)’ Class Preference 
shares of Rs. KX) each fully paid. In the year 1936, 

‘C & *D’ class Preference shares Were redeemed 
at par, and in the year 1938, ‘A’ A ‘B’ class 

Preference sliares were redeemed at par. On 17th 
June 1940, a sum of Rs. K),50XKK) was capitalised out 
of the Reserve Funds and r>,2rj0 Ordinary shares of 
Rs. 100 each and 5,250 5^;{, Cumulative Preference 
shares of Rs. 100 each were issued as bonus shares to 
holders of 17th June 1940 in the proportion of one 
new Ordinary share and one new Preference share of 
Rs. 100 each for each share held. 

During 1943, the Issued Capital was increased 
from Rs. 15,75JXX) to Rs. 21,00,0(X) by the creation of 
5,250 4J% Cumulative Preference shares of Rs. 100 
each. A sum of Rs. 5,25,(KX) was capitalised out of 
the Reserve Funds and 5,250 Preference shares of 
Rs. KX) each were issued to the existing Ordinary 
shareholders in the proportion of one new Preference 
share for every two Ordinary shares held. 

In 1945, the Issued Capital was again raised 
from Rb. 21 ,(X),000 to Rs. 26|^»000 by tiie creation of 
5,250 4]^% Cumulative Preference flares of Bs* 100 
each (second series) by oapitalisix^f Rs. 5,26|000 out ot 


the Reserve Fund and issuing them in the proportion 
of one new Preference share for every two Ordinary 
shares held. 

On 10th May 1948, the Authorised Caj)ital was 
raised from Rs, 26,25,000 to Ks. l,()r),(K),(KK) and the 
Issued Capital from Rs. 26,25,(K)() to Rs. 36,75,(XK) by 
capitalising a sum of Rs. 10,50,0(X) out of the Reserve 
Funds and issuing 10,5(X) 4^% “ A ” Cum. Redeema¬ 
ble Preference shares of Rs. KX) each. The shares 
were issued in the proportion of one new l^referenee 
share for each Ordinary share hold. The.se shares 
rank in priority to Ordinary shares but after tlio 
existing Preference shares. They have no voting 
rights at General Body Meeting and are redeemable 
as stated above. 

In 1949, a further sum of Rs. 10,50,(X)0 was caj>ita- 
lised and 10,500 Ordinary shares of Rs. KK) each were 
issued as bonus shares to the existing Ordinary share¬ 
holders in the proportion of the new share of Rs. K)0 
each for each share held with this, the Paid-up Capitai 
was raised to Rs. 47,2r),(KK). On loth September 
1951, the Authorised Capital was increased from 
Rs. 1,05,00,000 to Rs. 2,10,(X),(XX’ in 2,10,(XK) shares 
of Rs. KX) each. 

In 1952, a further sum of Rs. 10,50,(XK) was capita¬ 
lised and 5,250 4|% ‘ B ’ class Redeemalde Preference 
shares of Rs. KX each and 5,250 4J% ‘C’ class 
Redeemable Cum. Pref. shares were issued as bonus 
.shares to the existing shareholders in tlie proportion 
of one new share for four Ordinary sliares. The 
same are redeemable as stated above. 

In 1953, a further sum of Rs. 5,25,OCX was 
capitalised and 5,250 Ordinaiy^ shares of Rs. KX each 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for four 
Ordinary shares. 

In January 195^), the Company redeemed 10,500 
H% ‘A’ class Redeemable Preference shares of 
R.S. 100 each at par. 

In June 1956, a sura of Rs. 13,75,(XX being the 
part of the undivided profits of the Company 
standing to the credit of the Reserve Fund was 
capitalised and 13,750 Ordinary shares of Rs. KK) 
each were issued which were entitled to dividend 
£rom 1st January 1956 and ranked pari pasHa 
in all other respects with the then existing 
26,250 Ordinary shares of Rs. KX each. 

On 6th Juno 1958, 20,000 Ordinary shares of 
Bs. KX each were issued by capitalising 
Bb. 10,50,000, standing to the credit of capital 
redemption Reserve Fund and Rs. 9,50,OCX being 
the part of the undivided profits of tho Company 
standing to the credit of Reserve Fund. The 
said shares rank for dividend declared for the 
period comxnenemg from the 1st January 1968, 
and that in all oth^r lespeota, they rank pan paua 
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with the existing 40,000 Ordinary shares of Rs. 100 
each. 


Arvilld Mills JAA*-^cofnid,) 
Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 77*7. 


Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to 31 st 
December. Meeting in June. 

Objects and Activities : The Company has its 
Mills situated in Naroda Road, Ahmedabaa. 
Manufactures dhoties, sarees, mulls, dorias, crepe, 
lawns, nainsooks, ordinary and saJiforized shirtings, 
poj)lin8 HTiil coatings, printers, multi-coloured 
printed voiles, cambrics an l j»oplins. 02,4*18 ring 
spimlies (,‘i,904 dmibling and 428 fancy d<iubling). 
(\mnts 20s to 120s. Looms 1,210 (TOO dobliy, 
111 jaccjuard); clotli widt ii 20^50 ins; also blcacliing, 
dyeing, mercerising, sehreiiioriiig, calendering, 
sanforizing and printing. 


Capitalisation in relation to Not Block per spindle 
(on basis of 1 loom to 40 spindles): Rs. 130*1. 


Balance Sheet an on Slst December 1950 


Ks. 

Capital .. 86,25,000 

General Reserve . 1 ,S3..50,f)00 
('apital Reserve . . 

Other Funds . . l,n7.5o.Of)0 
Tax Reserve .. 3I.(X),000 

Sundry Ijiahilitie'i 80,32,r)40 
Vviditk Loss a/e. 1,58,312 


Rs. 

Gross Block .. 2,85,00,200 
Ltas Deprociation 1,40,42,300 


Svt Block .. 1.44,67,900 
Liquid Assets .. 3,55,78,248 


Total .. 5,(K),30,148 Total ..5,00,36,148 


Analysis of Working 


Year ends 31st Dec, 




! 

19.55 

1956 1 

1957 

1958 

1959 


Rs. 

Us. ' 

Kh. 

Rs. ' 

Rs. 

Rs. 

Hs. 

Paid up Gapital .. 

ti3.00,0(Ki 

03,(K),(K)0 

6.3.00,OOt) 

(9>,25,(MH) 

66,25.000 

86,25,000 

86.25,000 

Kesorvo Fund 

1.15,00,000 

1.19,(K>.tK»0 

l,20.OO.(H.Mj 

1.90.00,0(H) 

1.90,00.000 

1,80.50,(H)0 ' 

1.83,50,000 

Othor Funds 

l.0S,vSi.;,Oi)2 

1.21,17,401 ' 

1.24.45,847 

1,07,83,801 

1.09,50.000 

L02,5().0(X) 

1,07,50,000 

Depreciation Fund 

h9.7;l<mk> 

J .03.t»5,000 

1,16,00,000 



,. , 

, , 

Net Profit 

47,57,9sl 

42,79.LsS ! 

44.t)8,833 

20.37.852 

14.89,807 

22,11,951 i 

33,51,116 

Depreciation 

13,04,205 

13,90,8(56 ; 

13,52,163 

12,08,677 : 

13,54,118 i 

14,11,276 ; 

16,65,730 

Amount transferred to : 


> i 

i 



1 

3,00,000 

Reserve Fund .. 

, 10,62,845 

j 4,(K),000 

l.tKt.tXN) 

6,06.293 . 


i 


Other Funds .. 

11,00,000 

12.0iM>0<) ! 

Cl.OO.tKtO 

1S,36,(HH) . 

.. ! 

3,50,000 ; 

5.00.000 

Taxation 

19,(K),000 

j 19.00,000 i 

19,50,000 ! 

37,00.tHH) i 

33.60,OOf) . 

47,00,000 : 

33.89,954 

Dividend 

' 5,25.000 ! 

I 6,56,250 I 

9,18.750 ! 

14,00,000 : 

14,fH},000 ! 

16,80.000 1 

i5.(H),000 

Do. Rate % p.a. 

25 

1 25 t 

35 , 

35 ‘ 

35 i 

28 1 

* 25 

Carried Forward .. 

47,545 

1 46,5S4 i 

72.7t»S 

15,274 

28,70() ' 

1.27,946 i 

1,58,312 

price of fllitflieHt 

• • i 

1,149 : 

1.570 ■ 

1,845 

1.179 ‘ 

1,212 ' 


Shares \ Lowest 


723 1 

1,091 } 

l,l«>n 

945 

S32 i 

9.V> 


i_■ _ ’ i 


Profit per Spindle 1956 : Rs. 23*7; 1957 : Rs. 13*4 ; 1958 : Ka. 19*9 ; 1959 : Rs. 3u-2. 
• Subject to deduction of tax. 


THE ARYODAYA GINNING AND MANUFACTURING CO., LTD. 

{See Admrtiacfnent also.) 

(Foumerlt Ahmedabab Vypar ooTEJArK Spg. & Mpg. Co., Ltd.) 


FOUNDED in 1914 at AHMEDABAD. Directors: 
Mathuriulas Mangaldas, Madanmohan Mangaldas 
{Ex ojffk’io), ShantUalMangaldas, IndrajitChamanlal, 
Maheiulra (jhamanlal, Suren«lra Mangaldas and 
Harshavadan Mangaldas {Ex-ifffido). Directors* 
Qualification : Holding shari s to the nominal value 
of Rs. 5.000. Managing Agents: Mangaldas k 
Itrothor Private Ltd. Terms of the Managing /igeiits: 
10% of the net profit. Registered Office : A^’arva 
Road, Ahmedabad-11. Telephone No.; 2845-b. 
Auditors : Sorah S, Engineer & Oo. and Ramanbvl 
O. Shah & Co. 

CAPITAL: Authorised : Rs. 60,00,000 in 80,000 
4% Cumulative Redeemable Tax-free Preference 
shares of Rs. 26 each and 16,000 Ordinary shares of 


JU. 2(K) each. Subscribed : Ra. 41,40.(K)0 in 60,0iK» 
4% Cumulative Redeemable tax-free Preference 
ahares of Rs. 25 each fully paid-up (Redeemable at 
any time at fiar at 3 months notice), 11,000 Ordinary 
shares of Rs. 2iK) each consisting of 5,000 old shares 
of Rs. 20(> each out of which Rs. 1(X) were paid in 
cash and Rs. UM) as bonus and 6.(XX) new shares of 
Rs. 200 t^acJi issued as fully paid bonus shares and 
2,2t»u Oidiimry sluires of Rs. 2iX) each issued as 
fully paid up bonus shares from share premium 
account without payment being received as per 
resolution at the Extraordinary General Meeting 
held on 18-10-1958. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at 4% p.a. and 
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Th« CttmiiiiK utd Manalaoturliig Co., Ltd. 

in the event of winding up preferential repayment of 
capital over the Ordinary shares and all arrears of 
dividend whether earned, declared or not and not to 
participate in any further assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Kither or Survivor clause acceptt^d. 

Registration Fee : Rs. 2 per deed. Pee for Split or 
New Cenificate : Its. 2, 

Voting Rights : One vote per share. On a poll one 
vote per share either in person of by proxy. 

Closure of Transfer Books : 14 days btifor^i the 
General Body Meeting. Accounts closed yearly as at 
31st Decemlier. Meeting in April/May, 

Objects and Activities : Manufacturing of Sanfo¬ 
rized Poplins, Dyed and Bleached floatings. Long- 
cloth, Twills, Sarees, Mulls, Dhoties, Crepes, Drills, 
Sushis, Cellular Shirtings, Mosquito Netting and 
Mesh. C\)unts 14s, ISs, 30s, 30s, 40s. 44s, 50s, 
warp 24s, 3'Ss, 42s, 44s and 60s w(^ft. Cloth width 
23-60 induis, also bleaching, dyt?ing, mercerising, 
siinforizing and cfilendering and yarn dyers. Spindles : 
37,188 (35,908 Ring and 1,280 Doubling) and 
892 Looms (447 Dobby and 49 Tapjiets). 

Capitalisation at par per Spindle (1 loom to 40 
spindles): Rs. 56-8. 

Capitalisation in relation to Net Block (1 loom to 
40 spindles): Rs. 57*4. 


Balanee Mieet m on 3l8t December 1958 

R«. 

Capital .. 41,40,0<X) Gross Block .. 1,24,95,618 

Share Premium a/c. 8,60,000 Less Depreciation. 83,06,442 

Capital Surrender - 

a/o. .. 4,00,000 Net Block .. 41,89,176 

Reserve Fund .. 23,59,H45 Liquid Assets .. IJ7,98,094 

Other Funds .. 12,84,995 

Loans .. 46.30,792 

Sundry Liabilities 22,53,043 

l^otit & Loss a/c. 58,595 


Totel ..1,59,87,270 

Total .. 

1,59,87,270 

Analysis of Working 

Year ends 31st Dec, 

i 

Paid-up Capital .. 

1967 

Rs. 

37,00,000 

1958 

Rs. 

41,40,000 

Refierve Fund 

22,37.597 

23,59.845 

Other FundH .. i 

12.03,526 

12,84,996 

Net Profit .. 1 

4.46,020 

4,25,249 

J>eprepiation .. | 

7,84,944 

5,28,393 

Taxation 


2,35,000 

Amount transferred to: | 

Reserve Fund .. .. .. 1 



Other Funds .. .. .. ! 

4,33,488 

81,469 

Dividend .. .. i 

,, 

i 3.30,000 

Do. Rate % p.a. .. ,. | 


' 12* 

Carri«?d Forward .. .. : 

*1,04.815 

58,595 

Spindlee 

37,188 

37,188 

Looms .. .. ..! 

802 

' 892 

Profit per spindle .. .. | 

61 

59 


* Includes Rs. 60,000 transferred from Reserve Fund. 


THEARYODAYA SPINNING AND WEAVING CO., LTD. 

(See Advertiserthcnt also.) 


FOUNDED in 1891 at AIDTKDABAD. Directors: 
Mathuradas Mangaldas Parokh {Ex-officio), Madan- 
mohan Mangaldas (Ex-officio), .Shantilal Mangalcla.s, 
Madhusudun (’. Parekh, Surendra Mangaldas Parekh 
and Harshavadan Mangaldas. Directors’ Qualifica¬ 
tion : Holding of shares to the Nominal value of 
Rs. 5,0(XL Managing Agents : Mangaldas and Bala- 
bhai & (’o. Terms : 10% of Net Profit. Registered 
Office : P.B. 146, out.side Kalupur Gate, Asarva 
Road, Ahmedabad-11. Auditors : Mangaldas and 
Balabhai & Co. 

Capital History : In 1960 the Authorised Capital 
was increased from Rs. 23,00,000 to Rs. 40,(X),00^i 
in 14,500 Ordinary shares of Rs. 2(K) each, 2,000 
shares of ‘ B ’ Capital 5% tax-free Preference shares 
of Rs. 250 each and 12,000 ‘ C ’ Capital 4% tax-free 
Cumulative Preference shares of Rs. 50 each by the 
creation of 8,5(X} Ordinary shares of Rs. 200 each 
ranking for dividend.^ and in all other respects pari 
passu with the existing ordinary shares. At the 
same time the Company capitalised a sum of 
Rs. 2,0 JjKiO from the Reserve Fund and creating 
thereby 1,000 Ordinary shares of Rs. 2C0 each and 
issued to the existing Ordinary shareholders in the 
proportion of one Ordinary bonus share for every six 
shares held ranking pari passu with the old one. 


The profit available after paying dividend at 5% 
free of tax to the holders of ‘ B ’ Capital shall be first 
available for payment dividend to the holders of 
‘ C ’ Capital at a fixed preferential rate of 4% free 
of tax and the profits then remaining shall be 
available for payment of such dividend to the holders 
of ordinary shares. 

CAPITAL : Authorised : Rs. 23,00,000 in 2,0(X) 
*B' 5% tax-free PnifiTeiico shares of Rs. 250 each, 
12,(XX) ‘C’ 4% tax-free Cumulative Redeemable 
Preference shares of Rs. 50 each and 6,0(X) Ordinary 
shares of Rs. 200 each. Subscribed : Ks. 23,00,000 in 
2,000 ‘ir 5% tax-free Preference shares of lls. 250 
each issued as fully paid bonus shares, 12,000 
4% tax-free Cumulative Redeemable Preference 
shares of Ks. 50 each (being first, second and third 
issues) redeemable at par at six months’ notice 
issued as fully paid bonus shares, 5,000 Ordinary 
shares of Rs. 200 each fully jiaid (5,000 shares of 
Rs. 200 each out of which Rs. 100 arc paid in cash 
and Rs. 1(X) as bonus) and 1,(XX) Ordini^ shares of 
Rs. 200 each issued as fully paid bonus shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause accepted. 
Vernacular signatures accepted. 

RogJstratton Foe : Rs. 2 per diced. Fieior Split or 
New Certffloate : Rs. 2. 
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Closure of Transfer Books : U days before the 
General Body Meeting. Accounts closed yearly 31st 
March from 1960. Meeting in July. 

Voting Rights : One vote [M^r share. On a poll one 
vote per share tuthcr in person or by proxy. 

Objeets and Activities : Manufactures of yarn and 
cloth : longcloth, mercerised mulls, voiles, sanforized 
poplins, lawn, mercerised shirtings, dhotics, jacquard 
sarees (also rayon bordered), tapestries, grey and 
bleached takas, dyed cellular crepes, po])lins takas, 
cotton yarns 148, IBs, 24s, 30/38s, 40/448; also ble^ach- 
ing beam dyeing, riHTcerising and yarn dyers. (Jloth 
width32-66inches. Spindles: 46,728. Looms: 974 
(out of which 46 are out of use). 


The Aryodaya Spinning and Weaving Co., Ltd— (contd.) 
Capitalisation at par per spindle (1 loom to 40 
sjundles): Rs. 27*3. (47,204 spindles and 928 looms.) 

Capitfilisation in relation to Net Block (1 loom 
to 40 spindles): JRs. 47*8. (47,204 spindles and 
928 looms.) 

Balance Sheet as on Slat March I960* 

Ka. Rr. 

Capital .. 23,00,000 OroHR HJoek .. 1,10,3.3,0] 0 

General Reserve Depreciation 78,96,190 

1 A 2 .. 28,39,221 - 

Other Funds .. 17,94,588 Net Block .. 40,36,820 

Loans .. 72,74,958 Liquid Assets 1,23,.58,266 

Sundry Liabilities 20,44,670 

Profit k Loss a/c. 1,41,649 

Total ..1,63,95,086 Total . .1,63,9^,086 

Year evds SlH March 


Analysis of Working 




’ 1956 : 

1957 

1958 

I960* 



1 Ks. i 

Rs. 

Rs. 

Rs. 

Paid-Up Capitiil 

.. 

.. t 23,00,000 

23,00,000 

23,(K),(KK) : 

23,00,000 

Reserve Fund 


’ 24,18,221 j 

29,50,221 

31,09,221 : 

28.39,221 

Otl«er Funds .. 


.. 11,22,929' 

13,22,082 

15,50,440 

17,94,588 

Not IVifit 


. . i 6,26,855 ! 

52,58.638 

3,52,483 

2,82,767 

])eprtH*iation .. 


.. 1 3,70,290 ; 

4,97,097 

4,02,676 

6,94.739 

Taxation 


• 1,50,000 : 

.. 

j 2,50,000 

, , 

Amount transferred to ; 


1 1 


i 


Reserve Fund 


..I .. 1 

.. 

1 1,50,000 

.. 

Other Funds 


.. i 2,03,651 ; 

1,99,153 

j 2,28,358 

2.44,148 

Dividend 


.. ' 2 , 10 , 000 : 

2,10,000 

j 2,10,000 

1,80,000 

Do. Rate % p.a. 



17i 

! 17i i 

§ 15 

(‘arried Forward 


t3,30,900 

t3,85,385 

1 1,00,610 ! 

T 1.41,649 

SpindltH} 


47,204 

47,204 

i 47,204 1 

47.204 

Lis^ms 


928 , 

928 

928 1 

928 

Profit per spindle 


7-4 

1 i 

31 

1 4-2 j 

3-4 

♦ For 15 months. t Aft-er transferring Rs. 2,59,000 from KeserAf Fund and deducting Rs. 

5,000 for Shubha Khata. 

X After deducting Rs. 5^000 to Shubha Khata. 

§ Subject to deduction of tax. 



^ Includes Rs. 2,70,000 transfer from Re.scrve Fund. 






THE ASARWA BOLLS LTD. 



doth width 25-58 in.; also bleaching, dyeing, calendering, mercerising and printing ; and yarn mercerising, 

.. Es. 36,00,000, 

.. Rs. 100. 

.. Rs. 100. 


Paid-up Capital 

Nominal value of share / • • 

\ Preference .. 


MANGALDAS GROUP OF MILLS 


• The Aryodaye Spf^ A Wvg. Co., Ltd. 

AHMbABAO-ll 


The VIctoriya Mills Ltd. 

BOMBAY-13 


iptcializes in ; 

* SANFORIZED Poplins and Shirtings 

SARESS AND DHOTISS 


• The Aryodeya Gng. A Mfg. Co., Ltd. 

AHMEDABAD-II 
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ASHER TEXTILES LTD. 


(See Advertisement also.) 


REGISTERED in 1936 at TIRUPXJR. Board of 
Directors : Diwan Bahadur A V. Govinda Menon, 
N. M. Shanmugasundara Mudaliar, K. Sundaram, 
H. B. Setna, Dr. S. B. Setna, Mrs. Telimina Hirji- 
blioy Setna and V. M. Chettiappa Cliettiar. Managing 
Agents : Messrs. Setna & Co., appointment approved 
at the Extraordinary General Body Meeting of the 
Company held on 5t\\ May 1955. Managing Agents* 
Remuneration : 10% of the net profit of the Company, 
the phrase ‘ Net Profit * having for the purpose of 
this clause as determined under Section 349 of the 
Companies Act, 1956, subject to a minimum annual 
payment of Rs. 25,CKX). The Firm shall not, even 
with the sanction of the Company in General Meeting, 
supplement their earnings from the Company with 
buying or selling commission or otherwise from the 
Company. Registered Office : P.B. No. 17, Avanashi 
Road, Tirupur. Telegrams: “ Ashermills 

Telephone: Office 65; Managing Agents 198; 
Residence 203 Secretary (Offi..e) 65A, Se( rct.Tv 
(Res.) 312 ; Auditors : M/s. M. S. Krishnaswami k 
Jagannathan and M/s. Suri k Co. 

CAPITAL: Authorised : Ks. 11,00,000. Rs. 
2,00,000 in 2,000 6 per cent (Income-tax free) non- 
cumulative Preference shares of Rs. 100 each and 
Rs. 12,00,000 in 12,000 Equity shares of Rs. 100 
each. Issued : Rs. 12,00,(XK) in 12,000 Equity 
shares of Rs. 100 each. Subscribed : Rs. 11,98,60<) 
in 11,986 Equity shares of Rs. 100 each fully paid. 

Capital History: In December 1917, the Company 
increased the Authorised Capital from Rs. 10,00,<'i(X) to 
Rs. 14,00,0fX) in 2,000 6% tax-free non-cumulative 
Preference shares of Rs. 100 each and 12,000 
Equity shares of Rs. 100 each. Issued, Subscribed, 


Called and Paid-up Capital was also increased from 
Rs. 8,tK),(X»0 to Rs. 12,tK),0CK) in 12,rKX) Equity 
shares of Rs. lOO each by capitalising Rs. 4,00,(^ 
out of the Reserve Fund. The 4,000 Equity 
shares were issued as bonus shares to the existing 
sliareholders in the proportion of one new share 
for every 2 shares held to the holders as on 29th 
December 1917. 

Transfer, Details of : Common form. Transfer 
Fee : Re. 1 per deed. Fee for l^lit or New Certificate: 
Re. 1. 

Closure of Transfer Books : Transfer books close 

14 days prior to General Body Meeting. 

Date of Annual Accounts : Accounts are closed as 
at 30th Juno every year and submitted in October/ 
November. Voting Rights : One vote per share 
either in person or by proxy. 

Objects and Activities : The Mills are situated at 
Tirupur where cotton spinning i.s carried on. Single 
and cone yarn of 20s to Sus counts are manufac¬ 
tured. Spindles: 24,8<H) rings and 824 doubling. 

(•apitalisation at par per s[»indle : Rs. 46*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 89*5. 

Balsnoe Sheet as on 39th June 1960 

Re. Re. 

Capital .. 11,98,600 Gross Block 49,07,709 

General Reaervo . 2,00,0(K) Less Depreciation 26,15,654 

Other Funds .. 3,00,000 - 

Liabilities .. 39,21,354 Net Block .. 22,92.055 

Profit & Loss a/c. 3,044 Liquid Assets .. 33,30,943 

ToUl .. 66,22,998 ToUl .. 66,22,998 


Tear ends SOth June 


Analysis ol Working 



1964 

1965 

1956 

1957 

1958 

1969 

I960 


Rs. 

Rs. 

He. 

R.. 

Ks. 

R.. 

R«. 

Paid-up Capital .. 



11,98,600 


11,98,600 

11,98,600 

11,98,600 

Reserves 

4,53,831 

2,97,855 

6,57,619 

5,57,619 

2,09.308 

1,39,836 

3,00,000 

Net Profit 

—99,921 

3,41,444 


S 1.62.272 

11-2,78,216 

93,453 

5,11,279 

Depreciation 

1,57,763 

1,62,569 

1,99.331 

8Ji9,474 

2,37,277 

2,63,319 

2,48,962 

Amount transferred to: 
Reserve Fund .. 


1,39,664 



58,410 

3,00,000 

Other Funds .. 

.. 




,, 

Taxation 


.. 

}2,36,366 


.» 

• f 

%00ipp0 

Dividends 



1,79,790 

1,49,825 

71,916 

71,916 

1,49,825 

Do. Rate % p.a. 

•• 

12* 

16 

...J3 

6 

6 

♦♦124 

Carried Forward .. 




1-3,48,211 

11—69,472 


Profit per fipincUe 

Prices of /Highest 


17 


6-6 

—10-6 

36 


95 

175 

222 

220 

220 

21700 


Shares \ Lowest 

71 


156* 

217 

216 

212*80 



t Lose to adjusted against the General Reserve. 

} Includee Hs. 1,356 being Income-tax for the year 1950-61 paid in 1966. 

I After providing additional depreciation Rs. 2,65,132, Wealth tax Rs. 15,000 and donations Re. 0,860. « 

1 ) Includes Rs. 9lj)09 bonus for 1956-57 and Dividend @ 6%. 

% Includes Rs. 6,104 donations, Rs. 91,008 interim in bonus for 1957. 

8 Includes Rs. 71,916 dividend for the year 1968 and the whole lots transferred to General Keeenre, 

♦* Subject to deduction of tax. 
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ASHER TEXTILES LIMITED 

(Established in 1936) 

Post Box No. 17 

TIRUPUR (Coimbatore District) 


Telegrams : • ASHERMILLS ' 


Telephones 


198 Mg. Agents' Office 
203 Mg. Agents' Residence 
65 Office 

65-A Secretary (Office) 

312 Secretary (Residence) 


REGISTERED OFFICE: 


AVANASHi ROAD-TIRUPUR 


Authorised Capital 
Paid-up Capital 


.. Rs. 14.00.000 
.. Rs. 11.98.600 


Ring Spindles 24.800 
Doubling Spindles 824 

* 

MANUFACTURERS OF: 

QUALITY YARN-SINGLE, DOUBLE AND CONE 
Counts 20s to 80s 

(TEX MARK Na 602) 

Quality Yarn under high standard of production 
Indian Product with Indian Capital 
under Indian Management 
» 

MANAGING AGENTS : 

Messrs. SETNA & CO. 

TIRUPUR 
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THE ASOKA 

FOUNDED in 1920 at ATIMEDABAD. 
Directors : Kasturbhai Lalbliai, Shreiiik Kasturbhai, 
Narottam Lalhhai, Chandrakant (Jhh(>talal Gandhi, 
Arvind Narottam, Ajay Chiraanbluii, Narottam 
Keshavlal Zaveri, Laxnianprasad Damordas \ asa 
and Purushottam Gancsh Mav dink r. Managing 
Agents : Lalbhai l)al])atbhai & To. Terms : For a 
period of 10 years from 15th January 1957. Regis¬ 
tered Office : P.B. 1050, Raihvaypura Post, Naroda 
Road, Ahrnedabad-2. Telephone Nos.: 2S()l 5 (lines). 
Telegrams : “ Akosa”. Auditors : 8orab S. Engineer 
& Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Subscribed : Ra. 32.00,000 
in 6,000 5% Preference shares of Rs. 100 each, 6,000 
4J% Redeemable shares of Rs. 100 each (Redeemable 
at par at any time at company’s of)tioii by serving 
two months’ notice) and 20,000 Ordinary shares of 
Rs. 100 each (of the above 6,000 Redeemable Pre¬ 
ference shares and 14,0(X) Ordinary shares have been 
allotted by way of fully paid up bonus shares). 
Forfeited shares Rs. 8,052. 

The Preference shares confer on the lioMcrs the 
right to a fixed cumulative dividend of k 
per annum and in a winding up to preferential repay¬ 
ment of capital over the Ordinary shares whether 
earned, declared or not and not to confer in any 
further profits or assets. The 4J% Preforenro 
shares rank next to 5% Preference shares both for 
dividend and repayment of capital and in priority 
to the Ordinary shares. The 4^% Preference shares 
are redeemable at par at any time at company’s 
option by giving two months’ notice. 

Capital History : The Company issued 8,000 
Ordinary bonus shares of Rs. 100 (?ach on 29th July 

Analysis < 


MILLS LTD. 

1958 as per the resolutions of the Extraordinary 
General Meeting of the shareholders held on 7th 
June 1958. 

Transfer, Details of : Common form. Joint 
holding accepted. Vernacular signatures accepted. 

Registration Fee : 25 iiP. per share. Fee for Split 
or New Certificate : Re. 1. 

Voting Rights : One vote per share cither in 
person or by proxy. On a poll one vote per share. 

Closure of Transfer Books : Not exceeding in the 
whole 15 days in each year and not exceeding 30 
days at a time. Accounts closed yearly 3l8t 
Deieinber. Meeting in April/May. 

Objects and Activities : Spinning and weaving 
with conip!(‘t(‘ dyeing and bleaching plants. 
Mamifactiir(;s bleached—crepe dorias, lorigcloths, 
grandrelles, shirtings, dyes—poplins, printed chintz; 
also single rotten yarirs, 19/21 and 30/38 ; 37,368 
ringspin<lles,915 looms. 74 automatic; also bleaching, 
dyeing and (‘jilendtTing. 

Ca]>italis{ition at par per spindle: Rs, 43*3 
(>7,.168 spindles and 915 looms). 

Capitalisation in relation to Net Block: Rs. l(>r)-5, 
(37,368 s])indles and 915 looms). 

Balance Sheet as on Slst December 1059 

Hs. Rs. 

Capital .. 32,00.000 Gross Block .. 1,51,11,023 

Forfeited riharcs.. 8,052 Leas Depreciation 73,11,050 

Reserve Fmirl ,. 92,0O,(M)0 - 

Other Funds .. 34,02,981 Net Block .. 77,99,973 

Sundry Lifthilitips 38,10,593 Liquid Aasets .. 1,18,81,653 

Total . . 1,96,81,626 Total .. 1,96,81,626 

Working Year ends Slat Dec, 


Paid up Capital 
Reserve Fund 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend 

Do. Bate % p.a. 
Carried Forward 
Profit per Soindle 
Price of /^Highest . 
{Shares \Lowe8t 


1955 

• 1956 

1U67 ! 

1 1958 

1969 

Rs. 

! Rs. 

Rs. 

Rs. 

' J^H. 

24,0(),0()0 

24,fM>/Kl0 

24,00,<K)0 

32,(H).(»00 

32,(KI,imO 

57,00,000 

J,03,fMVl00 

l,(K»,(K),(K)0 

92,00,000 

92.00.(KK) 

61,30,033 1 

1 1 

30,46,094 

30,18,756 

34,62.981 

14,16,48.7 ; 

; 16,04,359 

45,r>23 

3,23,274 

$ 1,06,208 


3,01,444 j 

, 3,60,017 

3,66,607 

6,90,080 

13,25,000 

34,00,0(X1 1 

7,82,000 

11,31,000 

186,118 

3,50,000 

8,54,870 




6,60,000 

6,95,282 


*60,000 

t ibo.ooo 

3,60,000 

3,60,000 

3,*6(»,000 

4,00,000 

{5,00,000 

30 

30 

30 

20 

1126 

69,806 

17,257 

♦728 

067 


19-2 

21 7 

0-61 

4*4 

1*4 

747 

1,225 

1,101 

972 

720 

670 

650 

893 

665 

576 

I 


* After transferring Rs. 3,00,000 from Reserve Fund and Rs. 34,000 from Dividend Equalisation Fund. 

J Short provision of previous year. 

Included Rs. 057 carried forward of previous year, Rs. 1,9.3,775 brought from Development and Rehabilitation 
Reserve and the net profit of Rs. 1,0.5,268. 

$ Paid from Dividend Equalisation Reserve. |j Subject to deducting of tax. 

$ After deducting Ra. 86,113 short proviaioa of tax for previous year. 
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THE ASOK TEXTILES PRIVATE LTD. 


FOUNDRD in 1950 at ALWAYS, Kerala 
State. Directors : G. Krishnan, N. Vonkataswamy 
Naidu, C. I. Abraham, i.a.s. {R and Mrs. 
Bha^yalakslimi Krbhuan. Registered OfQce : V. B. 
13, Vijayakumar, No. 113, Venkataswamy Road, 
R. S. Puram, Co’mbatore. Mills at A^oka- 
pu ani, Alwaye. Telephone No.: 858. Auditor: 
G. Balakrishiian, Chartered Accountant. 

CAPITAL: Authorised : Ra. 25.00,000, Ra. 
12,5(>.000 ill 1,25,(K)0 Equity sliaros of Rs. lo each 
and Rs. 12,50,0(K) in 12,5fX) 5% tax-free runiulativc 
Prefereiiee shares of Rs. 100 each. Issued, Subscribed, 
Called and Paid-up: Rs. 15,00,0f)0, Rs. ll,o(),ooo 
in l.lo,(M>0 Equ ty shares of Rs. 10 each and 
Rs. 4,(M).()0(i in 4,0(k) 5% tax-free Cumulative Pre¬ 
ference shares of Rs. 1(_K) each fully j)aid up. 

Tlio Preference shares confer on the holders, the 
right to a fixed cumulative dividend at the rate of 
5% free of tax and for all arrears of dividend whether 
declared or not and for preferential repaynicut of 


capital over the Ordinary shares and for no further 
participation in profits or assets. 

Transfer, Detidls of : Common form. Registration 
Fee : Re. 1 per scrip. Hew Certificate Fee : He. 1. 
Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
.April. Voting Rights : One vote per share either in 
person or by proxy. 

Objects and Activities: The mills are equipped with 
1.5,06S spindles. Yarn of 10s, 203, 26s and 40s are 
manufactured. 

The Company has been converted into a Private 
Lini ted Company from 17th July 1957. 

Capitalisation at par per spindle : Rs. 105. 

Capitalisation at par per spindle in relation to 
Not Block : Rs. 140. 


ATHERTON MILLS 

llirssrs. Atherton West & Co., Ltd., Owners, Post Box No. 67, Kanpur, Mills at Anw^arganj, Kanpur. 
Jlanufactures dhoties, sarees, sheetings, shirtings, markins, longcloth (bleached shirtings, sheetings and 
longcloth). Counte 158 to 408. 42,352 ring spindles, 898 looms : cloth width 30-56 inches ; also bleaching, 
dyeing and calendering. 


THE AURANGABAD MILLS LTD. 


FOUNDED in 1902 at BOMBAY. Directors : 
Gulalfchand Jain {Chairman), Ram Gopal Gupta, 
Kundanlal Agarw^al and Ramprasml Gupta. 
Registered Olflee : Empire House, Dr. Dadabhai 
Naoroji Road, Foit, Bombay. Telephone: 
Aurangabad 10 ; Bombay 26-1213. Tcleg am: 
Aurangabad and Bombay: “ flllorafabs Audi¬ 
tors : D. 1). Shroir & Co. and Shah & Co. 

CAPITAL : Authorised : Rs. 12,(X\(XX1 in 12,000 
sliares of Rs. 100 each. Issued, Subscribed and 
Paid-up :Ra. 12,00,000, Rs. 6,18,(KH.) in 6.180 
shares of Rs. 100 each issued as fully paid up to the 
shareholders of the late Aurangabad Spinning, Wvg, 
Mfg. Co., Ltd. Rs. 5,82.(KX> in 5,820 shares of Rs. lUO 
each i.s.Huod to the public for cash. Debentures : 
Rs. 1,35,000 in 133 Debenture Bonds of Rs. 1,000 
each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ** clause ar.ccj>ted. 
All signatures are necessary ; vernacular signatures 
accepted if attested by a Magistrat(>.. Fee for 
Registration : As. 4 per deed. for Split or New 
Certificate : Rc. 1 per certificate. Closure of Transfer 
Books : 15 days prior to the General Meeting. 
Votfng Rights : One vote per ahaie on a poll and 
K40& 


one vote on a show of hands. Accounts are made 
as on 31st December. 

Objects and Activities : Cotton Spinning ar.i 
Weaving. The Mills are situated at Aurangabad. 
•Spindles: 12,641 ring. Looms; 271 (72 doi by). 
Manufactures cotton yarn 6.s to 30s, trrey slieetings, 
dhoties and tapestries; cloth width 26-116 inches; 
also band bleaching, dyeing, calendering and yarn 
dyers. 

Capitalisation at par per spindle (1 loom to 40 
spindles) : Rs. 51 1. 

Capitali^^at.ion in relation to Not Blnk (1 loom 
40 spindles): Rs. 84*5. 

Bakuioe Sheet as on 3lst December 1958 

Rft. Rs. 

Capital .. 12,00,000 Orem Block .. 39.:^6.U6 

OobentureA .. 1,35,000 Less Depreciation. 19,40,35S 

Other Funds .. 11.63,507 - 

.. 13,07.978 Net Block .. 19,Sl,7S8 

Profit & Loss a/c. 7,503 Liquid Aa^ots .. 18,29,200 


Total .. 33,13,9SS 


Total .. 33,l3,9i8 



The Aunngehad MUb Ltd.— (eonfd.) 
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Aiialyili of WorUng Ttar f»<b 3Ui Dir. 



1952 

1953 

1954 

1955 

195(i 

1057 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Oapital .. 

12,00,000 

12,00,000 

12.00,000 

12,00,000 

12,00,000 

12.00,000 

12,00,000 

General Re^rve .. 

., 

, . 

, . 

,, 

— 

— 

19,40,308 

Depreciation Reserve 

18,44,670 

19,42,170 

19,42,070 

19,42.170 

10,42,170 

I'>.*i0,929 

Other Reserves .. 

12.65,000 

12,65,000 

12,65,597 

13.16.407 

11,50,000 

13,21,826 

11,63,507 

Taxation .. • • 



,, 

28,812 

— 

_ 

.. 

Depreciation 

1,00,000 

1,00,000 



— 

33,930 

—1,76,256 

Net Profit 

Amount transferred to: 

32,626 

37,740 

—14,032 

324 

17.966 

10,584 

Reserve Fund .. 

,. 

., 

,, 


— 

— 


Carried Forward .. 

1,01,193 

90,933 

*28,901 

914 

18,880 

24,978 

7,003 

Profit per 8pindle 

2*4 

2*8 

—1)-6 

001 

0*8 

0-5 

—7-0 


THE AZAM JAHI MILLS LTD. 

{Stt AdveriUefmnt also). 


INCORPORATED in HYDERABAD (Andhra 
Pradesh) in 1931 . Board of Directors : N. B. 
Chenoy, B.A., ll.b., Rai Bahadur Srikishen 
Sookhde.ve Malani, Pingle Venkataraina Reddy, 
Khan Bahadur C.B Taraporvala. P. M, Nayak, i.c.s., 
K. B. Daga, Lajhmioh.nd Ch dlani and C. B. Tyaiijee, 
o.B.E. (Ex . ffitno). Directors’ Qualifications : Holding 
of 5u shares. Secretaries, Treasurers and Agents : 
Industries (IF.) Department, Government of 
Andhra Pradesh, Hyderabad (Dn.). Managing Agent 
for ttie industries (LF.; Depaitment : C. 8. Tyabjee, 
o.B.E fiegiitered OflSice : 159 , Gunfoundry Road, 
Hyderabad (A.P.). Telephone: 25 j 2 and 25u3; 
Mills: Wariangal 46. Telegrams; “Azamjahi.” 
Auditors : Nataraja Iyer & Co. 

CAPITAL: Authorised and Subscribed : 

Rs. 72,OU,UUU in 72,iXK) Ordinary shares of Rs. iUO 
each. 

Capital History: In 1946, the Company created and 
issued 18,000 free fully paid-up bonus shares of O.S. 
Rs. 1U<J each, i.e., Rs. 18,00,UXI in the proportion of 
one new share for every old share by capitalising 
Rs. 18 lakhs from the General Reserve Fund thus 
bringing the Authorised Capital to O.S. Rs. 36,(X>,000 
in 36, (KX) shares of 0.8. Rs. 1(XJ each. In 1950, the 
Authorised, Issued, Subscribed and Called-up Capital 
was increased from Rs. 36,00,000 to Rs. 72,(X),000 
by transferring Rs. 36,(X),(K)0 from Reconstruction 
and Expansion Reserve by issuing new bonus 
shares in the proportion of one new ^are for every 
one share held to holders on 7th April 1950. 

In 1956, the Authorised, Issued, Subscribed and 
Paid-up Capital which was in Hyderabad State 
Currency was converted into an equal amount of 
Indian Government Currency, i.e., Ordinary shares of 
O.S. Rs. 100 each was converted as of l.G. Rs. 1(X), 
each by transferring the exchange difference of 0.8. 
Rs. 12,(XJ,000 equivalent to Indian Government 
Rs. 10,28,571-7 from the General Reserve of the 
company to members on 7th June 1956. 


Transfer, Details of : Common and Company’s 
Transfer forms are us^ed. Shares can be registered in 
joint names but not with “ Either or Survivor ** 
clause. The (.’ompany accepts vernnciihir signatures 
on share transfer deeds in the usual course. Registra¬ 
tion: As. 4 per share. 

Closure of Transfer Books and Voting Rights : 

Transfer books are closed usually fifteen days before 
the Ordinary General Meeting. Upon show of hands 
every member present in person shall have one vote, 
and upon poll, every member in person or by proxy 
shall have one vote for every share held by him. 
Where a (Corporation being a member is j)resent 
by a proxy who is not a member, such proxy shall be 
entitled to vote for such Corporation on show of 
hands. 

Date of Accounts and Dividends : Accounts are 
closed yearly as at 30th September and submitted 
usually between February/April. Dividends are paid 
usually within one month after the Ordinary General 
Meeting. 

Objects and Activities : The (jompany carries on 
Ginning, Pressing, Spinning, Weaving and other pro¬ 
cess of cotton manufacture. The Mills are situated 
at VVarangal, 87 miles by rail from Hyderabad on 
Becunderabad-Bezwada line. The Company was incor¬ 
porated in 1931 under the Hyderabad (jompanies 
Act with a Capital of O.S. Rs. 18,U0,(XX). This mill is 
built on modem principles and is equipped with the 
most up-to-date machinery. It commenced work in 
July 1934 with 19,944 spindles and 416 looms and 
has been extended to 36,136 ring spindles and 716 
looms. The Mill has its own Ginning and Pressing 
Factory in the Mill compound and a dyeing, bleach¬ 
ing and finishing house. It produces grey, bleached 
and dyed single and folded yarn from 10 to 36 
counts and manufactures cotton piecegoods, grey, 
bleached and dyed, such as drills, chadders, cabots, 
dosuties, drills, longcloth, leopards, twills, luos^uito 
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THE AZAM JAHI MILLS LTD., 

^ WARANGAL^ ANDHRA PRADESH 

BEST IN THE MARKET ' . 



ARVIND & CO. 


YARN & CLOTH MERCHANTS & COMMISSION AGENTS 
Dlitrlbutors for: KOTHARI TEXTILES LTD., Cloth Products 

255 OPPANAKARA STREET 

COIMBATORE 


Phon« No. 2587 











m 


The Asam Jahl MiUs LUL—{eotud,) 
nettings, napkins, dobby cloths, dhoties, urees, 
skirtings, suitings, table cloths, etc. The mill em¬ 
ploys l,kx) workmen per drift and worka 3 shifts. 
Cloth width 25-92 inches. Installed Spindles: 
36,136. Looms: 725. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 110*5. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 191*0. 

Analysis 


Balanes Sheet as on 30th 8eptemlit^i 1U5D 

LG. its. Ks. 

Gaptiai .. 72,00,000 Gross Block .. 1.92.5“),836 

Geneial Reserve. 12,22,790 Less Depreciation 08,19,240 

Other Funds .. 4,70,000 

Loans .. 1,41,94,521 - 

Liabilities .. 29,10,058 Net Block ..1.24,30,595 

Profit &. l^ioas a/c. 2,681 Liquid Assotn .. 1,35,09,465 


Total . .2.60,00.060 T<.tal . . 2.00,00.050 


Working Year ewdv SOth tSipt. 



1952 

1953 

1954 

j 

1955 

1 

! 1966 

1957 

1 1958 

1959 


O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

LG. Rs. 

I.G.Ks. 

I.G. Bs. 

1 I.G. I’vH. 

j LG. Hs. 

Paid-up Capital 

BiliiS 


1 71,94,400 

61,71,428 

72,u0,000 

72,00,000 

! 72.00,000 

72,00,000 

Rcdorvo and other Funds 

KBiftxiltl 


44,83,807 i 

:i2,76.90f) 1 


17,82,564 

i 1S,I0,U'71 

16.98,790 

Net Profit .. .. 1 

5,26,991 

5,22.030 



3,19,392 

1,78,276 

1 

].5.3,073 

Depreciation .. .. 

Amount transferred to: 

2,26,000 




11,93,100 

6,82,000 

j 

Reserve or other a/ca. 





,, 

,, 

30,IKK) 1 

i 

1 31.000 

Taxation 

., 

,, 



47,000 

,, 

Dividend .. 


4,32,000 

., 

*2,52.000 


2,52,000 

] 

! 2.8S,(KK) 

Do. Rate % p.a. 

1 6 

0 

,. 

31 

1 ® 

3} 


4 

Carried Forward .. .. 


5,771 


1.36,043 

95,436 

6,710 

6,.S22 

2.6S1 

Prices of fHighest 

95 

88 

UHl 

0.8. 99 

i 90} 

i 92 

62 

63-50 

Shares \ Lowest 

78 

77 


, O.S. 78 

924 

1 92 i 

40 50 

50-50 

Profit per Spindle 

81 

80 

3*0 

1 2-2 

4*9 

1 

1 ! 

i 

1 

2*3 


N.B .—1954 loss adjusted out of General Reserve. 

* Paid out of Dividend Equalisation Reserve, 
t After transferring Rs. 30,000 to Development Rebate Renerve. 


AZIZ SILK AND COTTON FACTORY 

C/o Gulainbaha Mills Compound, Station Road, Surat. Telephone No. : 519, (^ranufa' turerh of Aziz 
quality and A.S.M. silk and rayon fabric.s including shirtings, satins, sharkskins, coatings and rot ion coatings, 
georgette, nylon fancies, printed flock, etc.) 72 looms, 2x1 drop box (32 dobbies with In jarcpoirfls); cloth 
width : 36-45 inches. 


BALAKRISHNA MILLS LTD. 

47, Chairman Muthuramier Road, Madurai. Managing Director : A. R. Dalakrixhiian. Director and 
General Manager: A. R, liamakrishnan. Factory Manager: M. S. Krishnainoorthy. Agents : A. H. S. 
Ramaswami Iyer Sons. (Grey shirtings and dhoties). 83 looms ; cloth width : 40-58 inches ; also calendering, 
bleaching, dyeing and yarn dyers. 

Paid-up Capital .. .. Rs. 3,60,100 

Nominal value of shares .. .. .. Bs. 100 


BALARAMA VARMA TEXTILES LTD. 


FOUNDED in 1945 at TRIVANDRUM. Direc¬ 
tors: Rajyasevaniratha S. Cbattanatha Earayalar, 
M.A., B.L., M.p. {Chairman), Dr. P. V. Nair 
(Oovernment Director), 6. R. Damodaraii, G. R. 
Govindarajulu Naidu, K. Sreenivasa ^rayalar, P. 8. 
BalajiNaidu (Ex-officio), V. K. Amarapathi Gounder, 
V. Palaniswamy Naidu, G. R. Venkateealu NaMu 
(Ex-officio), A. Venkataswamy Naidu, S. B. P. B. K. 
Ratyanarayana Rao, 8. Veeriah Reddiar, M. K. Haja 
Rowther, M. Bamaswamy Naidu and 


Parayath E. Raman Meuon. Directors* QnaUlt 
cations ; Holding of shares to the value of 
Rs. 5,000. Mani^lng Agents : Karayalar & Ranga- 
swamy Naidu Sons Co. Managing Partner : G. R. 
Govindarajulu Naidu. Terms of Blanaglng Agen^ : 
A commission of 10% on the net profits vitii 
a minimum of Bs. fiO.fXK) per annum. Factory 
Manager : P. C. Ramakriidinan. Regd. Office: 
Shencottah (Madras State). Telegram: ** Baltex ”. 
Shencottab and Cniinbatan, Tel«^oias4 Shencottah 
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36; Coimbatore 4114. Auditors : Suri k Go. and 
8 . Krishuamoortby, f.o.a. 

CAPITAL: Authorised : Rs. 20,00,000 in 19,000 
Equity shares of Rs. 100 each and Rs. 10,000 
‘ B ’ class Equity shares of Rs. 10 each. Issued, 
Subscribed, Called and Paid-up : 

18,424 Equity shares of Rs. 100 each Rs, 18,42,400 
9,933 ‘ B* Class Equity shares of Rs. lO 

each Rs. 99,330 


Total: Rs. 19.41.730 


Add: Forfeited sh«re8 .. Rs. 30.433 

Capital History: During 1950, the Subscribed and 
Paid-up Capital rose from Rs. 10,00,500 to the present 
figure by a further issue of 9,985 Ordinary shares of 
Rs. 100 each and 100 ' B ' shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable, “ Either or Survivor ** clause 
accepted. Registration Pee : Rs. 2 per every transfer. 
Fee for Split or New Certificate : Re. 1 only. 

Closure of Transfer Books : Transfer books close for 
M days immediately liefore the General Body Meeting. 

Analysis 


Balarama Varma Textiles LUL-^contd,) 

Voting Rights : One vote for every share of Rs. 10 
and proportionately for every diare of Rs. 100. 

Date of Meeting and Dividends : Accounts are made 
as on 31 st December and submitted in June. 

Objects and Activities : The Mill which is worked 
on electricity is equipped with 16,368 ring spindles; 
yarns from 20*8 to SO’s (warp) are at present 
manufactured. 

Capitalisation at par per spindle : Rs. 120*5. 

Capitalisation in relation to Net Block per spindle : 
Rs. 183 2. 

Balance Sheet as on 31 st December 1950 

Rs. Rs. 

Capital .. 19,72,163 Gross Block .. 52,19,454 

General Reserve.. 2 , 00,000 Leas Depreciation 22,21,569 

Tax Reserve .. 4,30,000 - 

Other Funds Net Block .. 20,97,^85 

Reserves 2,04,087 Liquid Assets .. 13,58,059 

Loans A Liabilities. 15,31,256 
Profit & Lobs a/c. 18,438 

Total .. 43,55,944 Total .. 43,-^5,944 


Working Year ends SJH Dec, 


! I I 



1U53 

1954 1 

1955 

1956 

1 1957 

1958 

1959 


Hm. 

Rh. ! 

Rs. 

Rs. ! 

' Ra. 

! Rg. 

Rs. 

Paicl-np Capital .. 

19.65,953 

19,66,4(13 j 

i 19,67,903 

1 19,68,563 f 

19,72,163 1 

19,72,163 

19.72,163 

General Reserve ,. 

,, 

2,00,000 

2.00,000 

1 2,00,000 1 

2,00,000 

2,00,000 

2,00,000 

Net I’rofit 

1 2,56,279 

1,54,165 

2.43,457 

2,56,067 

93,474 

$58,242 

2,23,324 

Aniounl traiiHferred from j 
Contingency Reserve .. | 


1 

i 

1 


1,00,000 


Amount transferred from i 
Deferred Taxation Reson’e 




1 


1,00,000 


Amount tranafuiTod to : 
Reserve Fund .. 

2,00.000 



1,00,000 




Other Funds .. 

,, 

,. 


, , 

,, 

78,600 

’*75,148 

Depreciation 

2,18,977 

2.05,118 

1,87,052 

2,06,130 

2,23,965 

2,33.312 

2,62,353 

Taxation Renorve 


}3,20,(X)0 

2,80,000 

1.85.000 

,, 



Dividend 

96,581 

1,45,097 1 

1,93,463 

1,94,173 

1,45.630 

1,45,630 

1,45,6:10 

Do. Kate % p.a. 

5 1 


10 

10 


n 

11 ^ 

Carried For wan! .. 

732 

9,799 

39,793 

1,687 

3,279 

$15,891 

18,438 

Prices of T Highest 

H5~60 

97J-821 

105-95 

lia 105 

110-100 

100-90 

Shares \ 1-Kiwo.st 

84-8i 

9J-81 

lOi-10 

lOJ-lO 

104-10 

10-9 

,, 

Profit per Spindle 

1 

13 

1 

20*4 

21*2 1 

1 

6-6 

3*9 

13*6 


♦ C«>tton Fluetuatiun Reserve. 

t After transforriniz P«s. 1,00.000 from the Reserve to meet the ftuotuation in cotton prices. 

{ Taxation-»-Thcrc is no li ibility on the company in respect of taxes but only reserves set apart for deferred taxation. 
§ After transferring Ha. 78,fi00 to Reserve for Development Rebate. 

3 Includes Rs. 1,00,000 iransfor from Di'ferred Taxation Reserve. }j Subject to deduction of tax. 


THE BANGALORE WOOLLEN, COTTON & SILK MILLS CO., LTD. 

(iSVe Advertisemeni also) 


FOUNDED in 1884 at BANGALORE CITY. 
DlraetofS : E. J. M. Leigh, B. D. V. BaniaRawniy, 
E. F. G. Hunter, V. Venugopal Naidn, 1). W. Law, 
B. M. Abu Baker and R. E. McLellan. Directors’ 
QoaUfleattons : 10 Ordinary shares. Maiu«lng 

Agents : Binny & Co. (Madras) Ltd. Terms of the 
moiillng Agents: For a period of 10 years from 
1-1-1S5T and 10% of net profit, snbjeot to minimunj 


of Rs. 50,000. Registered Office : I, Agraharam 
Road, Bangalore City-2. Telegrams : “ Woollen ”. 
Telephone : 2037 ; h&lls ; 2038 & 2157. Auditors : 
Fraser k Ross. 

CAPITAL: Authorised : Rs. 1,50,00,000 in 
1,44,000 Ordintry shEtes of Rs. 100 each fully 
and 6,000 6% Cumulative Ptefirenoe sh- res 
of Rs. 100 each fhlly. toned, Suhsctlbed 
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Tw BuigrioN Woollen, Ootton ft SBk HOls Co.. Lti.—ie(mld.) 

ud PaM-ap : Rs. 1,27,50,(XX) in 1,21,600 Ordi- each share whether Ordinary or Preference. Date 
nary shares of Rs. 100 each and 6,(X)0 6% tax- of Accounts and Dividends : Accounts are made 
free Cumulative Preference shares of Rs. 100 each up to 31st December and are submitted m April, 
fully paid up. Preference shares carry the right to Dividends on Preference shares are payable on Ist 
a fixed cumulative dividend at 6% per annum free July and 1st January by warrants. Interim 


of Income-tax and the right ai a winding up to a 
preferential repayment of cajiital over the Ordinary 
shares and to receive all arrears of dividend whether 
declared or not, but not to paiiicipate in any further 
profits or assets of the Company, 

Capital History : In June 1947, the Company 
raised its Authorised, Issued and Subscribed Capital 
from Rs. 26,25,0(X) to Rs. 46,50,0(X) by the 
creation of 20,250 Ordinary shares of Rs. 1<K) each 
by issuing additional shares as bonus to the existing 
Ordinary shareholders in the proportion of one new 
share for every old share. 

On 29th March 1957, the Authorised Capital was 
increased to Rs. 1‘5 crores by tiie creation of 
1,03,500 Ordinary shares of Rs, 100 each. A sum of 
Rs. 81 lakhs out of the reserves for issue of 8I,U00 
Ordinary shares was ca}>iialised for tlie issue of bonus 
shares to holders of Ordinary shares as on 29tli 
March 1957 in the proportions of 2 bonus shares for 
every Ordinary share held. 

Spindles : 43,044 Cotton, 2,904 Woollen, 11,121 
Union. Looms l 1,157 Cotton, 61 Woollen and 
56 Silk. Union Looms : 182. 

Transfer* Details of : Common form. Shares trans¬ 
ferred in joint names. Registration : Re. 1 for each 
transfer deed of any number of shares payable by 
transferee. Fee for New Certificate : Re. 1 each and 
payable by transferor in the case of subdivision 
Closure of Transfer Books and Voting Rights: 
Transfer books are usually closed 3 weeks before 
the Annual Meeting of the Company. One vote for 


Dividends paid in August. 

Objects and Activities : The Company manufao* 
tures suf'erior cotton drills, suitings and shirtings 
sold under the trade names “ Mascot ”, “ Opal ” and 
“ Gold Standard ” ; also Union cloths sold under 
the trade names “ Cotswol ” and “ Angola ** and 
all-wool rugs and blankets sold under the names 
“ Coronet ”, “ Chancellor ”, “ Excel a ”, “ Rajhans ” 
“ Kanjit ” “ Everyman ” and ” Tourist ” 

and with the registered trade mark ” Sheep 
The Company’s Mills are situated in Bangalore 
City. In 1939, the Company purchased from the 
Liquidators of the Kaiser-i-Hind Woollen, Cotton and 
Silk Mills Co., Ltd., the property and plant owned 
by the said Company, 

Capitalisation at par per spindle (on basis of 
1 loom to 40 .sjiiudles) : Rs. 11 **57 (57,072 spindles 
and L456 loom.s). 

Capitalisation in relation to Net Block per spindle 
(on basis of 1 loom to 40 spindles) : Rs. 76*41 
(57,072 s]*indles and 1,450 looms). 

Balance Sheet as on SUt December 1959 

Rs. Re. 

Capital ..1,27,50,000 Oross Block ..3,94,29,910 

Oonoral Ht^serve . Ltat Depreciation 3,06,18,958 

Other Hescrvfjs .. 1,23,19.079 — 

Sundry Liabilities l,*j2,80,0S4 Not Block .. 88*10,952 

Profit Loss a c. 2,09,251 Liquid Assets .. 3,23,94,062 

Total .4,12,05,(04 ToUl ..4,12,05,014 


Analysis of Working 


Tear ends 3Jsi Dee. 



Af^ transferring Rs. 76,00,000 being provision for taication and stock values mado in tbo past* now no 
longer Includes Rs. 3,3it7Y6 being provision made in previous years now no longer reqnifod, 

t After deduoting Rs. 8,50,000 {nx^vissioa for work people's and clerk’s gratuity and Rs. 5,36,148 taxation in respodt of 
dividends paid and proposed. ir 
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BAN6ASRI COTTON MILLS LTD. 


INCORPORATED on 20th November 1931 at 
SUKCHAR, 24 Parganas, Dt. West Bengal. Direc¬ 
tors : P. K. Chowclhury {Chiirrmn), Dr. H. K. Bof-e, 
Dr. A. K. Paul, Nagtmdranath Adbya, S. B. 
Chowdhury and Ram Dayal Jha. Secretaries & 
Agents: Shaba chowdhury k Co. Private Ltd. Regis¬ 
tered Office : Chandarchur Sadam, Sodeporc P.O., 
Suk(‘har, 24 Parganas. Mills at Sodepore. Teley)hone 
No. : Barrackon* ; 31. Auditors : Ray & Ray. 

CAPITAL : Authorised and Issued : Rs. 75,00,000, 
Rs. ()5,(K),0(X) in r),50,000 Ordinary shares of Rs. 10 
each, Rs. 10,00,000 in 1,00,00() 8% Cumulative 
Prehirenco sliarcs of Rs. 10 each. Subscribed and 
Paid-up : Rs. 40,27..S92, Rs. 42,80,807, Rs. 46,00,740 
in 4,00,074 Ordinary sharf.s of lls. 10 eacdi. Les^ 
calls in arrears : Ks.‘3,19,933, Rs. 3,41,085 in 35,189 
8% Cumulative Preference shares of Rs. 10 each. 
Lss calls in arrears: Rs. 10,800. The Preference 
shares carry pitfereiitial right for repayment of 
capital over tlie Ordinary shares and for n^payment 
of capital. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 jar deed. Closure of Trarstjr 

Books : Books dosc! for 15 days prior to General 
Body .Meeting. Accounts made as on 31st Decemlicr. 
Meeting in September. 


Objects and Activities : The mills are equipped with 
16,000 ring s[)indles and they manufacture 19s, 
24s, 36s, 40h, 44s, 60s, 62s and 82b. Looms : 400. 
Manufactures grey, dhoties sarees and longcloth. 

Balance Sheet as on Slat December 1957 

Rs. Rs. 

Capital .. 46.27,892 Gross Block .. 44,62,597 

Forfeited Shares . 2,44,291 Less Depreciation 17,57,238 

Liabilities .. 15,68,788 - 

Net Block .. 27,05.359 

Liquid Asseta .. 34,94,044 

Pro6t & Loss a/c. 2,41,568 


ToUl .. 64,40,971 Total .. 64.40.971 


Analysis of Working Year ends SUt Dec. 



1955 

1 

1056 

1957 


R.. 

Rs. 

Rs. 

Capital 

1 46,27,892 

46,27,892 

46,27,892 

Not ProSt 

i 40,960 

83,752 

1.01,410 

Depreciation 

; 1,83,582 

2,12,780 

2,03,335 

Carried Forward 

1 —4,76,731 

—3,42,979 

—2,41,568 


Note .—.Arrears of preference dividend for 1952 paid in 1957 
Arrears of preference dividend for 1953 and 1954 paid 
in 1958. 


THE BANGESWARI COTTON MILLS LTD. 

Rislira Serampore, Hooghly. TN Serampore 32n. Managing Director : Dr. N. N. Law. ph.i). Office : 
93. Amhortst Street, Caleutta-1, TN Office, Calcutta 22-4976. (Grey dhoties and siirees; markins, 
drills, longcloth, twills, sheetings, plain chaddars and dyed shirtings.) Counts—10s to 80s single and 
double cotton yarn; 27,161 ring spindles, 516 looms; cloth width 36>45 inches; bleaching, dyeing, 
calendering and yarn dyers. 

Paid-up Capital ., ,. .. .. Rs. 14,36.395. 

Nominal value of share .. .. .. Rs. 5. 

BANGODAYA COTTON MILLS LTD. 

Panihati, 24 Parganas (Sodepur Railway Station, E.I. Rly.). Office : Mill Premises. TN Mill, 
Barrackpore 205-6-7 (witli 9 extensions); Shoj> : 176, Cross Street, Calcutta; TN 33-5760. (Grey dhoties 
and sarees; dyed shirtings.) 310 looms (100 dobby, 11 jacquard); bleaching, dyeing, calendering 
and yarn dy^. 

raid-up Capital .. .. . • Rs* 16,42,275. 

Nominal value of shares .. .. .. Rs. 100. 

BALAKIRAM BALKISHAN TEXTILE MILLS 

Katra Jallianwalla, Amritsar. Telegram Address : “Champion Amritsar. Telephone No. : Office 863. 
(Cotton cloths—corduroy ; bleached—longcloth. drills, twills, towels, etc. ; dyed—suitings, shirtings, tussores, 
bed and table covers; printed—poplins, chintz, satins ; silksatins. nanoous, shirtings, staple linen 26-34 inches, 
staple lohies 49 inches; Worsted—shawls, lohics, shawl cloth ladies and gents suitings, union flannel and 
porshia woollen—gaberdines, marina and panama suitings, sorgo, melton blazer cloth.) 42 power looms; 44-66 
inches width ; 28 dobbies, 60 hand looms; 60 in width; doubling machines; also 1-60 inches double 
printing machine. 



Textile 


bangalore SttK THROWING FACTORY 

■27 Manavarthepet Bangalore-2. Proprietor; C. M. Peruinal. Spi.nlle.s : pO twisting. 60 wmdmg an.^ 
60 doubiiiig); pure Slk and rayon twisting, winding and reeling (all deiiiors), 3 reeling 
propos,ed of r>6 inches width with dobbies for manufacture of silk and rayon sarees, crepes and georgettes. 


BANKURA MILLS 

Proprietors : Goenka Trust. Mills at Baiikura. Spindles : 3,168. 


THE BARODA RAYON CORPORATION LTD. 


FOrNDED in 1958 at BOMBAY. Directors : 
His Hif^hness Maharaja Fatesinhrao Prataj^^inhrao 
Gat.kwad, Balul>hai IVianeklal Chinai, m.p., Mad n- 
moheii Rainnarain Ruia. Cooverji Hormiisji Blial ha, 
Rabilvlal Jivanlal Chinai. Kodardas Kalida.s Shah, 
Bharat Ram and Jaykrishna Harivallabhdas. 
Directors* Qualifications : Holding of shares of the 
Company of the nominal value of Rs. b.ODf). Mana¬ 
ging Agents : Messrs. Gackwad Chinai & Co. Private 
Ltd. Babuhhai China Director), Terms 

and Remuneration of Managing Agents : For a j^eriod 
of 10 years. 10% Commission on the first Rs. 10 
lakhs, or 9% commission on the next Rs. 10 lakhs 
or b?o on the next Rs. 10 lakhs or 7% on the n<»xt 
Rs. 10 lakhs or 6% on the next Rs. 10 lakhs or 5 
on the next Rs. 25 lakhs or 5% on the next Rs. 25 
lakhs and 4% on any sum over Rs 1 crore. Subjtjct 
to a minimum remuneration of R.s. 50,000 per 
annum in the event of absence or inadequacy 
of ]rofit in any year. Registered Office: 7/2>71, 
Bampu a Road, Su^at. Bombay Office : Lalji 
Xaranji Memorial Building, 76, Veer Xarinian 
Road, ChuTch( ate, Bombay-1, T e 1 e g i a m s : 

‘‘ Ra iibow Telephone : 242417. Auditors : Messrs. 
Dalai & Shah, Bombay and Messrs. Bhogihil 
C. Shah (k Co., Bombay-2. 

CAPITAL: Authorised : Rs. 10,0r).00,000, 
R.S. o/i0,CK),000 in 5.00,000 Equity shares of Rs. BXJ 
each, Rs. r),(X),0C\CX)(3 in 5,(X),000 Cumulative Prefer¬ 
ence shares of Rs. 100 each. Issued : Rs. 3,50,CKJ,0(X) 
in 3.50,0tK> Equity shares of Rs. 100 each. Already 
Subscribed : Rs. 60,000 in 600 Equity shares of 


Rs. 100 eadi. Capital agreed to be taken up : 

Rs. 1.9().20,(X)0, Rs. 26,80,(XX) in 26,8 (Xj Equity 
shares of Rs. KX) each (reserved for allotment to the 
foreign technical collaborations). Rs. 1,63,40,0 X) in 
l.r)3.4(X) Equity shares of Rs. KX) (reserved for 
allotment to the promoters, directors and their 
fn(‘.nti<). 

Offered at par and already Sibscribed: 

R.s. 1,59,20,^XX) in 1.59,2iX) Equity .-ihares of Rs. KX) 
each. 

Transfer, Details of : Common form. Registration 
Fee : Rs.2i>erd. ed. Fee for Split or New Certificate : 
Re. 1 per ct^rtihoatc. Date of Accounts and Divi¬ 
dends : Accounts are made up yearly to 31 st 
December. 

Closure of Transfer Books : Books rw, closed 11 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every memf)er piv ^rnt in person 
shall have one vott*. and u]»on a poll every luunber 
present in person or }>}’ proxy shall have one vote for 
each share held by him. 

OtJ?ct5 and Activities : To carry on bu.siness of 
manufacturing, buying, selling, excliang'ing, convert¬ 
ing. altering, importing, export ing, ]>roce.s.sing, twist¬ 
ing, or otherwise liandling or dealing in Rayon 
Yarn, Staple, Fibre, Staple Fibre Yarn (also known 
as Spun Rayon) and such other Fibre, Fibres or 
Fibrous mat(*,rials or allied projlucts, by-products or 
substances or sub.stituto.s for all or any of them, or 
yarn or yarns for textihs or other use as may be 
practicafde or deemed expedient. 


Telegrams : “ CHETTIARCO ** Telephone ^ RESIDENCE : 3603 


B. BASUVAIAH CHETTY 

WHOLESALE CLOTH, YARN MERCHANT It COMMISSION AGENT 

51, RAJA STREET - - COIMBATORE 
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BARODA SPINNING & WEAVING GO., LTD 


FOUNDED in 1905 at BARODA. Directors : 
Chandravauan Chimanlal {Chairman), (Ex-officio), 
Dineslichandra Chitnatilal (Ex officio), Baial>hai 
Girdharlal, Trikamlal Girdharlal, Navanitlal Ranch- 
hodlal, S karlal Nara lIiI and H. H. Fatesinhrao 
Pratapsinhrao Gaekwad. Directors* Qualifications: 
Holding Ordinary shares of the face value of 
Rs. 5,OJO. Managing Agents : Javerchand Laxmi- 
chand & Co. Managing Agents’ Remuneration: 
As per the Company’s Act, 1956. Telephone No.: 
2443 Office, 2152 .4gents; 2830 Mill Guest House. 
Tele;:rdin: “Chandra”. Registered Office: Pad 
Gate, near Bhadra. P.B. N ). 57, Barpda. Auditors: 
Ri-inaiilal G. Shah & Co. and M. M. Chokshi k Co. 

CAPirAL : Authcrisad : Rs. G0,00,00J in 0,325 
Ordinary shares of Rs. 200 each, 0.000 4^% Cumu¬ 
lative Redeemable Preference shares subject to tax of 
Rs. 100 each and 4 1.350 unclassified shares of Rs. 100 
each. Subscribed : Rs. 18,is,900 In 5,S39 4J% 
Cumulative Redeemable Preference sliares of Rs. 100 
each not received in ca 5h, 5,308 Ordinary shares of 
Rs. lOOeacli, 0,370 Ordinary shares of Rs. 100 each 
not received in cash. (By a special resolution, dated 
loth September 1918^ ll,b78 Ordinary .shares of 
Rs. 10 J each were converted into 5,839 shares of 
Rs. 2)0 each) and 486 Ordinary shares of Rs. 200 
each not received in cash. 

The redeemable cumulative Preference shares 
confer on the hohlei’s the right to a fixed cumulative 
divi lend of 4 sul)ject to tax i)er annum and in 
the event of a winding up to preferential repayment 
of <a )ital over the Ordinary shares whether earned, 
declar d or not, and not to participate in any further 
profits or assets. Tlie Preference shares are 
roloemble at the. option of the company after 
3l8t December 1953. 


Transfer, Details of : Common form. Transfers 
registered in joint names. “ Either or Survivor ” 
clause accepted. Vernacular signatures accepted. 

Registration Fees : 25 uP. per share. Fee for Split 
of New Certificate : 6 nP. each splitting and 50 nP. 
for each duplicate share. 

Closure of Transfer Books : As per Act. Voting 
Rights : On a show of hand one vote for every 
sliareholder. On a pole one vote for each share 
cither in person or by f>roxy. Accounts yearly as at 
31st [)<*ceml)er. Meeting in August or September. 

Objects and Activities : Manufactures grey sarees, 
dhoties, .siiirtings, chaddars, towels, napkins, etc.; 
bleached longclotlis, sarees, dhoties, s’lirtings, 
coatings, mulls, dyed poplins, printed chintz, 
bedsheets. voiles, towels, mosquito nets, etc. 
Spindles: 34,352. Looms: 658. Counts: 18s, 
21s, 30s. 4Urf, 44s & C4s ; cloth width 24-72 inches. 

Capitalisation at par })er spindle : Rs. 30 5. 

Capitalisation in relation to Net Block per spindle : 
Rs. 541. 

Balance Sheet as at .3lat Djcember 1959 

Rs. Rs. 

Capital ... 18.48,‘M)0 Gross Block ... 60,64,255 

Prem. on shares... 33,264 Depreciatioa. 27,80,152 

Reserve Fund ... 5.69»3fi7 - 

Other Funds ... 10,88,296 Net Block ... 32,84.103 

Provision for Liquid A.<«»ots ... 6 1 ,61,093 

Taxation ... 1,62,372 

Sundry Liabilities 62,68,205 

Profit & Loss a c. 74.792 


Total ... 1,00.45,196 Total ... 1,00.45,196 


Analysis of Working Ff</r etuh SUt Dec, 



1952 

tl954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Paid-up Capital 

18,48,900 

18,48,000 

18,48,900 

18,48.900 

18,48.900 

18,48,900 

18,48,900 

Reserve Fund 

31.617 

31,617 

31,617 

73,569 

2,62,827 

1.60,367 

5,69,367 

0 »her Funds 

17.09.055 

• •• 

16,28,275 

10.65.261 

0,97,493 

9,99.218 

10,88,396 

Net Profit 

—2,89.911 

1,70,398 

3,46,370 

} 2,04,708 

—6,54.545 

•*—48,308 

tt 94,273 

Depreciation 


... 

2 ,00,000 

2,93.731 

3,74,567 


... 

Taxation 

... 

... 

6.91.602 




... 

Amount transferred to: 




I 




Reserve Fund 

... 

... 

... 


I 

... 

... 

Other Funds ... 

... 



2 ,00.000 


28,000 

6,215 

Dividend 

•63.250 

7*1,575 

75,900 

75,900 

8*50.600 


... 

Dj. Rate % p.a. 
Carried Forwaid 

5 

5* 

6 

G 

4 

... 

.. 

—2,86.452 


39,0.''? 

§ 43,803 

H i 

tt 

11 74,792 

Profit per spindle ...| 

-2-7 

2 

9-8 

3*4 

—17-9 

—0-8 

L® 


* Am<»unt paid from Machinery Renewal Fund. t Figures for the year 1053 are not available. 

X After deducting Re. 80,397 to deferred expenditure and Rs. 5,000 to oharity. 

( After transferring Rs. 1,02,172 from Dividend Equalisation Fund. 8 Paid from Dividend Equalisation Fund. 

^ transferred to Reserve Fund. Subject to depreciation, 

tt After transferring Rs. 03,460 from Reserve Funds, Rs. 26,275 from Dividend Equalisation Fund and deducting 
Rs. 48«30S loss for the year, Rs. 28,000 to Statutory Development Rebate Reserve and Rs. 17,152 expenses for the previous 
year and Rs. 26,275 Prefeteooe dividend. tt Subject to depreciation. 

2 Alter deducting Rs. 6.215 trensibr to Divielopment Rebate Reserve and Rs. 13.266 previous year expenses paid this 
year* Preforence dividend paid from the Dividend Equalisation Fund. 
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THE BASAlfTI COTTON MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
Sir Bijoy Prasad Singh Roy, k.c.i.e. (Chairman)^ The 
Rt. Hon*bIe Lord Sinha of Raipur, Nagendra Bhusan 
Beed, Rameiidranath Siroar, Sudhansu Kumar 
Mitter, Pro vat Kumar Mitter, Sudhirchunder Mitter 
(Ex-officio), Arunkumar Mitter (Ex-officio\ Deva 
Prasaniia Mukherjee, Roneiidra Chandra Deb and 
Sailendra Kristo Dutt. Managing Agents: The 
Calcutta Agency Private Ltd. Registered Office : 
24, Netaji Subhas Road, Calcutta 1. Telegrams: 

“ Homemade Telephone : 22-7063 (2 lines); 

Mills : Panihati 256. Secretary : G. N Basu. Au^ 
tors : G. Basu & Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 
35,00,(XK) in 3,50,000 Ordinary shares of Rs. 10 
each, Rs. 5,00,000 in 50,000 6J% Cumulative 
Preference shares (tax-free) of Rs. 10 each and 
Rs. 10,00,(XX) in 10,OCX) 5% Cumulative Second 
Preference shares (tax-free) of Rs. 100 each. 
Subscribed : R.s. 2J,0(),000, Rs. 15,00,000 in 1,50.000 
Ordinary shares of Rs. 10 each, fully paid up, 
Rs. 5,(X),(X)0 in 50,000 6J% Cumulative Preference 
shares of Rs. 10 each, fully paid up. 

Debenture Capital: Rs. 7,00,OCX) in 1,4CX) b\% 
(taxable) bearer bonds of Rs. 500 each issued on 
27th April 1942 repayable in 1964 with the option of 
repayment at any time after 5 years from the date of 
issue. Interest payable 31 st December and 30tb June. 

Capital History : In August 1946, the Authorised 
Capital was increased from R.s. 20,00,000 to Rs. 
50,00,000 by the creation of 2,C)0,000 new Ordinary 
shares of Rs. 10 each and 10,C)00 5% (tax-free) 
Second Cum. Pref. shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 6^% free of 

Analysis of 


tax subject to Indian Finance Act and have the 
preferential claim for repayment of capital over the 
Ordinary shares in the event of a winding up and for 
receiving all arrears of dividend whether declared or 
not. 

Transfer, Details of: Common form. Registration 
Pee : Rs. 2 for each transfer. 

Date of Aceounts and Dividends : .^cx^ounts made 
up yearly to December 31. Date of Meeting in 
April. 

Objects and Activities : The Company’.^ Mill consists 
of 356 looms, 13,044 spindles and is situated in 
Panihati on Barrackpore Trunk Road about 10 miles 
north of Calcutta. Manufactures dbotics, sanies 
and markins ; also bleaching, dyeing and mercerising. 
Yarns J6sto 488. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 99 (including Debentures). 

Capitalisation in relation to Net Block per spindle 
(on basts of 1 loom to 40 spindles): Rs. 51 1. 

Balance Sheet as on Slat December 1959 


R«. Rs 

Capital .. 20,00,000 Gross Block .. 40,18,953 

Premium on Less Depreciation 25,08,902 

Shares .. 42,800 - 

Debentures .. 7,00,000 Net Block 13,93,350 

General Reserve . .39,478 Investments 11,59,2'^ 

Other Funds .. 1,57,202 Liquid Assets .. 25,52,634 

Sundry Liabilities 26,07,550 


Total .. 55,47,030 Total .. 55,47,030 


Vl^orklng Year ends 3Ist Dee, 



1953 

1054 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Reserve Fund 

50,000 

65,000 

1,00,000 

1,00,000 

1,16,000 

1,15.000 

39,478 

Net Profit 

1,97,268 

1,84,402 

94,8.54 

2.66,480 

2,01,909 

87,356 

—1,28,881 

Depredation 

Amount transferred to: 

1,72,598 

1,54,000 

95,204 

1,05,872 

1,18,139 

1,16,235 

8,401 

Reserve Fund .. 

16,000 

26,000 

10,000 

,, 

16,000 



Other Funds 

,, 

, , 


1,40,000 


12,586 


Taxation 



12,500 

1 2,40,850 

2,22,500 

27,500 


Dividend 

37,.500 

Vs.ooo 

75,000 

90,000 

90,000 

76,000 


Do. Rate % p.a. 

21 

6 

5 

6 

6 

5 


Carried Forward .. 

t*».227 

f 1,03,030 

961,576 

60,222 

6i 

1,14,855 

♦♦ 41,532 

—tt 76,42* 

Prices of f Highest 



6J 

* 5*81 

fi*62 

Shares ^Lowest 

3* 

4* 

« 


612 

5*80 


Profit per spindle 

7-2 

6-8 

35 

9-8 

7-8 

3*2 

1 

—4*7 


* Before providing for depreciation. 

t After transferrii^ Its. 1.81,474 from Income-tax Recerva, Rs. 31.78! being B.P.T. refund. Rs. 34,425 interest 
•n investment refund and Rs. 13,378 interest on 18-A Advanoe. 

} After deducting profit on sale of Power House Plant Rs. 1.43,845. 

I Includes Rs. 8.Mi->8~0 being refund of tax. 

$ Includes Rs. 12,442 being Panihati Municipal Tax refund and deducting Rs. 32,500 being tax provision for 
1953 and 1954. ** Includes Rs. 47,002 excem pffoviaion to Income-tax written back. 

tt After deducting Rs. 8.627 excess provision of tax written back and Re, 2^600 exoeit provisfem of weal^ tax 
written back. . .. .... . : . . . 
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BECHARDAS SPINNING AND WEAVING MILLS CO., LTD. 

Kaikhad (P.B. 22. Ahmedabad). Maiiaginj^ Directors: Hariprasad Durgaprasad Laskari and 
Jagdishprasad Durgaprasad Laskari. Office: Mill premises. TN 4011, Personal 4386. (Sarees, mulls, 
longcloth, printed chintz, striped sushis and shirtings, chaddars, towels and najikiris; grey—-longcloth ; 
bleached—sushis, mulls, sarees, chaddars, etc.; printed—mulls ami longcloth.) 25,296 spindles (600 doubling, 
25,296 ring); 455 looms; cloth width 26-66 indies; also bleaching, dyeing and calendering. 

Paid-up Capital .. .. Ils. 19,83,250. 

Nominal value of share wf-' 

\rrererence .. . . Ps. 12j. 


BEHARILAL RAMCHARAN COTTON MILLS LTD. 

(Formerly MEYKR 


FOUNDED in 1910 at BOMBAY. Directors: 
Gulabchand Jain (Chairm'in)^ Ram Gopal (Jupta 
kind Eundanlal Agarwal. Directors* Qualifications : 
H jlding of 10 shares. Registered Office : ‘ Empire 
House *, Dr. Dadabhoy Nauroji Road, Fort, 
Bombay. Telegrams : “ Maheensoot Bombay. 

Telephone: Office 261213. Mills 76181. Auditors: 
S. Vai'ih & Co. and D. D. Shroff & Co. 

CAPITAL: Authorised and Subscribed : Rs. 

50,00,000, Rs. 40,(X),0(X) in 40,(KK) Equity shares of 
Rs. 1(X) each and Rs. 10,00,(KK) in 10,(KX) 6% 
Cumulative Preference shares of Rs. KX) each fully 
paid up. The Preference shares confer on the 
holders the right to a 6 per cent tax-free cumula¬ 
tive dividend and have priority for refund of capital 
over the Ordinary shares and for receiving all arrears 
of dividends. 

Capital History : The Company’s capital originally 
stood at Rs. 10,00,OCX). In 1911, 30,(XX) new shares of 
Rs. 100 each were issued at a premium of Rs. 25 per 
share in the proportion of one new share for every 
three shares held. On 14th November 1946, the 
capital was raised to Rs. 50,(X),000 by creating 
10,000 6% tax-free Cumulative Preference shares of 
Rs. 100 each. At the same time Rs. 7,50,000 being 
the premium on shares and Rs. 2,50,000 standing to 
the credit of the reserve fund were capitali.sed for 
issuing these Preference shares. They were issued to 
holders of 22nd November 1916 as free bonus shares 
in the proportion of one such share for every four 
Ordinary shares held. In view of this bonus, no 
dividend waa paid for the 15 months ended 31st 
Uaroh 1946. 

Debentures : Rs. 12,00,000 in 4^% taxable Deben¬ 
tures for Rs. 30,00.0()0 issued towards the end of 
1947, repayable in 1952-57 and now the peuod has 
been extended upto Slat March 1964 by instalments. 
Outstanding as on 31-3-1958, Rs. 8,00,000. 

Transfer, Details of : Common form. Either or 
Survivor ** clause accepted. All sifnatures necessary. 

BeiWtratton Fee: As. 4 per Fee for Split 

orNewCertilleate:Be.O-4<Opore^^ Date of 


MILLS T.TD.) 

Accounts and Dividends: .Accounts made up yearly to 
31st March and presented in December. Closure Of 
Transfer Books : Books close for 25 days after 
the fTcneral Body Meeting. 

Ob]ects and Activities : The Company has its Mill 
situated in Ferguson Road, Lower Parel. Bombay. 
Manufactures grey, bleached, dyed and mercerised, 
shirting, sheetings, mulls, longcloth, dhoties. sarees. 
drills, voiIe<, bedtickings, canvas and handkerchiefs : 
also dcmMe and single cotton yarn 13s to 40s ; 
52,788 spindles (50.596 ring, 2,192 ilouhling); 
1,021 looms ; clotli width 35-72 inches ; also calender¬ 
ing, dyeing, blcach’ng and mercerising. 

General: Until 1945, the financial year ended with 
31st December. Siiu‘e 1946, the financial year ends 
with 31 st March. The Company's name was (‘hanged 
from Meyer Sasson Mills Ltd. to Meyer Mills Ltd. 
in 1911 and from Meyer Mills Ltd. t > Belianli’ 
Ramcharan Cotton Mills Ltd, in 1950. The 
Managing Agency of the company passed hands 
from Messrs. E. D. Sassoon & Co., Ltd. to 
B. R. Sons Ltd. on 7th May 1946. M s B. R. Sons 
Ltd. ceased to be the Managing Agents on and 
from 28-3-1956. 

Capitali.sation at par per spindle (on basis of 
1 loom to 4() spindles) : Rs. 62*2 (including 
Debenture4!^) (52,788 spindles and 1,021 looms.) 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 43*9 
(52,788 spindles and 1,021 looms. 

Balanoe Sheet as on 31st March 1959 

Rs. Bs. 

Capital .. 60.00,000 Gross Block ..1,18,20,968 

Rcserre Fund .. 2,99,481 Less Depreciation 77,24,952 

Deb. Redemption -- - 

Fund .. 8,00,000 Net Block .. 40,96,016 

Debentures .. 8,00,000 Investments .. 4,55,742 

Loans.. .. 9,95,406 Liquid Assets 65,78,647 

Sundry Liabilities 32,35,olB 


Totol ..1,11,80,405 


Total ..1,11,80,405 



1678 


Behtrilal Bunehtnui C«ttoa KfUs IH-^conli) 

AaMlyslM ot Woittag Ttar ends SIm March 


} 

1953 i 

1954 

1955 

1956 

! 

1957 

1058 

iOSO 

j 

Hs. 

Rs. 

Rs. 

Ita. 

Ks. 

Rs. 

It*. 

Paid-up Capital .. .. j 

50,00,000 

50,00,000 

50,00,000 

50.00.000 

50.00.000 

60,00,000 

60;00,000 

Net Profit .. 

-4,14,858 

-2,07,099 

-1,20,818 

6.48,039 

2,60,126 

—5,74,605 

—6,93,216 

Depreciation .. . • | 

Amount transferred to : 

i 

• • 


•• 

6,73,380 

•• 


Reserve Fund 

. • 

.. 

, , 

•60,000 

*50,000 

*50,000 

. . 

Taxation 

. • 

.. 

. , 

• • 

.. 

.. 

« • 

Dividend 


.. 

. . 

. . 

.. 

.. 

. . 

Do. Rate % p.a. 

.. 

.. 

. . 

. . 

.. 

t—6.07.303 

. . 

Carried Forward .. 

-3,69,212 

-5,76,311 

-6,97,129 

—1,99.090 

117.304 

—13,00.519 

Prices of /Highest 

57i 

62* 

54i 

561 

48 

26-76 

32 

Shares \ Lowest 

1 m 

47 

2.5^ 

47 

25 

1700 

16 

Profit per Spindle 

4-5 

22 

i 

13 

59 

27 

—6-2 

—7*4 


* Reaerve fur doubtlul debts. t lucJuduH Rs. 16,267 prov^ision for ta.nation no longer required. 

X Includes Rs. 50.1MK) Re^ierve for doubtful debts. 


THE BENARES COTTON AND SILK MILLS LTD. 

(In Liquidation) 

The Company went into since May 19r)o under orders ot* the Hon'ble High Court of 

Allahabad. Liquidators: C. D. Parek & P. L. Tandon, Chaukagliat, V'aranasi Cantt. 2. (C. P.) 
Telephone : 327. 


THE BENGAL BELTING WORKS LTD. 


Managing Director: S. P. Bhowmick. Head Office: 2, Dalhousie Square East, Calcutta. Mills: 
Bose Parahane, Malieser P.O., Rishra Dt., Hoogly. TN Office 22-1951 *2; Mills, Seramjxire 327. 
TA “ Bebehvor (Hairbeltings, cotton hoses and rubl er lined hoses, conveyors webbings and listings, 
Bengal solid woven drops, stamp belting, ply rubl)er belting, tai)e, press cloths, lamp wick, etc.); 1,63d ring 
spindles (warp), 768 heavy flyer doubling spindles ; lO'l looms (belting and special hose pipe 66, light 
webbing 36), belting width ^ to 30*. Preparatory heavy calendering and finishing equipment. 

Paid-up Capital .. .. Rs. 6,60,0(X). 


Nominal value of share 


Rs. 1()0 
Rs. 10 


BENGAL FINE SPINNING AND WEAVING HULLS LTD. 


Konuagar, Hooghly (E.I. Railway), Managing Agents : B. C. Xawn & Bros. Private Ltd., 7, Bowbazar 
Street, Calcutta-12. TX 22-1015-16 ; Mill, Uttarpara 1408. 21,440 ring spindles (560 doubling); counts— 
6s to 80s single, double and hosiery on hanks, cheese and cones; 192 automatic and 152 ordinary looms 
proposed. 

Paid-up Capital .. Rs. 16,14,190. 


f 1 fPreference 
Nominal value of share 


Rs. KK). 
Rs. 10. 


BENGAL LUXMI COTTON MILLS LTD. 


FOUNDED in 1906 at CALCUTTA. Dlrectore : 
Rai S. C. Chaudhuri Bahadur, D. X. Hliattacherjee 
{Managing Director), Khan Bahadur A. Rahman, 
K. C. Basu and K. C. Das. Directors’ Qualifications : 
Shares valued to R.s. 1,000. Registered Office: 
7, Chowringhec Road, Calcutta-13. Telephone No.: 
Office 23-1301 (6 lines) ; Mills, Serampore 384. 
Telegram : Bangaluxmi ”, P.B. 2405. Auditors : 
Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 71,128 
Ordinary shares of Rs. 40 each and 53,872 5% 


Cumulative Redeemable Preference shares of Rs. 40 
each. Subseribed : Rs. 15,35,450 in 17,782 Ordinary 
shares of Rs. 40 each fully called up, 4,354 Ordinary 
shares of Rs. 40 each Rs. 30 per share called up, 
8.500 Ordinaiy shares of Rs. 40 each, Rs. 20 per 
share called up and 13,088 5% Cumulative Redeem¬ 
able tax-free Preference shares of Rs, 40 each fully 
called up. Lffus calls unpaid Rs. 30. Add forfeitea 
shares Bs. 60. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend 5% tax*&e4 
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per annum and in a winding up to preferential repay¬ 
ment of capital over the Ordinary shares and to 
receive all arrears of dividend whetlier earned, 
declared or not and not to participate in any 
further profits or assets. The preference shares are 
redeemable at par any time with six montlm* previous 
notice. 

Capital History : During 1905, the Aulhorisinl 
Capital was increased from Rs. 7,20,000 to 
Rs. 50,00,000 by creating 53,128 Ordinary shares of 
Rs. 40 each and 53,872 5% Cumulative Redeemable 
tax-free Preference shares of Rs. 40 each. The 
Subscribed Capital was also increased from 
Rs. 7,11,280 to 15,34.850 by issuing 4,354 Ordinary 
shares of R.s. 40 each Rs. 30 per share, (tailed up, 
8,5(K) Ordinary shares of Rs. 40 each, Rs. 20 j)er share 
called up and 13,088 5% Cuiau ative Redeemable 
tax-free Preference shares of Rs. 40 each. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1. 

Closure of Transfer Books : The t ransfer books are 
closed for M days prior to General Meeting. Voting 
Rights: One vote for one share. 

Date of Accounts : Accounts made up yearly as on 
31at March. Meeting : December every year. 

Analysis 


Bengal luxmi tiotton Mills Ltd.->(con/cI.) 
Objects and Activities : The Company has its Mills 
situated at »Serampore, 13 miles north-west of 
Calcutta. Manufactures grey dhoties, mark ins, 
sarees, shirtings; bleached nialmals, longcloths, 
twills, dyed sliirtings ; also .single and foldcjd yarns 
18 h and upwards; 37,190 H]iindlea, 35,916 ring and 
1,28() doubling; 935 looms; clotli width 21-60 inches ; 
al.so Idcaeliiiig, dyeing and calendering. 

The Managing Agents: The Bengal Textile Agency 
Private Ltd. relinquished their office from 14-1-1957. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles); Rs. 20*6 (37, L.Mi spindles and 935 
looms). 

Capitalisation in relation to Net Block per spindle : 
Rs. .‘K)'9 (37,196 spindles and 935 looms). 

Balance Sheet as on Slst March 1959 


Re. Rs. 

Capital .. 15,35,450 Cross m.>ck .. 85.52,765 

Reserve Furi'i 1,06,780 Lrss Di*predation 62,49,897 

< Kher ru!i<l« .. 50,200 - 

Sundry Liabilities 57,67,017 Xet Hlock 23,02,868 

Liqiiiil Assets . . 49,88,102 

Pro6t & 1..088 a/c. 1,68,477 

Total .. 74,59,447 Total .. 74.69,447 


Working Tear ends 31st March 



1953 

1954 

1955 

1956 ' 

1957 

1958 

1959 


Rs. 

Rs. 

lU. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

7,11.280 

7.11,280 

7,11,280 ' 

13,20,830 

15,34,860 ; 

15,35,450 

15,85,450 

Not Profit 

- 1,00,161 

;i,66.176 

♦2,45,092 

4,46,921 . 

2,07,067 ; 

- 6,50,6t»5 

- 8,40,758 

Taxation 

,, 


6t),00() 

2.65.991 

55,000 



Doprociatiou 

Amount transfon-od to : 

1,60,073 

1,72,872 ; 

1,86,618 

2.54,505 ' 

2,98,077 

3,56,766 

3.34,873 

Reserve Fund .. 

,, 

1,50,000 ! 

I ’ • ' 

1,25,000 

4,2538)0 ' 

),0»VKK) : 


,, 

Other Fumls .. .. | 

,, 


,, 


13.200 

37,000 

Dividend .. .. | 

,, 

71,128 : 

71,128 

71,128 

1,01,127 : 


1 ' • 

Do. Rate % p.a. ..! 


' 10 i 

10 

10 

10 ■; 


1 • • 

Carried Forward .. 

-67,230 

47.818 1 

98,783 

t59,390 

+49,226 

§22,143 

$—1,68,477 

Prices of /Highest 

50} 

38; 

35 

401 

41 

40 

37 

Shares \ Lowest 

36} 

32; 

31 

35 

40 

32 

1 35 

Profit per Spindle 

-1*4 

6*3 1 

1 

3*6 , 

1 

6-4 , 

4-8 

--81 

1 —11-3 


* After pa 3 ring taxes for the previous yean amounting to Re. 55,484. 
t Includes Rs. 9,814 being Reserve for bad and doubtful debts no lougcT rerinirod. 
t Includes Rs. 10,071 being provision for taxation in previous year not required. 

$ Inoludes Rs. 6,i^,935 transfer from General Reserve, Rs. 5,635 provision for taxation to previous year not required 
ami Rs. 329 Reserve for bad and doubtful debts no longer required and deducting Rs. 26,176 Preference dividend for 1968 
and Rs. 13,200 transferred to Development General Reserve. 

g Includes Rs. 37,000 transfer to Development Rebate Reserve and deducting R». 2,43,005 transfer from General 
Reserve, Rs. 5,777 from Reserve lor bad and doubtful Reserve and Rs. 4,38,296 compensation received from the ex<Managing 
Agents for five occurred in 1949. 

BENGAIr-NAGPUB COTTON MILLS LTD. 

FOUNDED in 1896 at CALCUTTA. Directors : CAPITAL: Aathorised, bsued, Subscribed and 

B. K. Agarwala, R. N. Agarwala, B. N. Chaturvedi. PaM'Up : Rs. 30 , 00 , 000 , R«. 3 , 00,000 in 3,(K30 7% 

C. K. Agarwala and V. K. Agarwala. Directors* (tax-free) Cnmtilative Preference shares of Rs. 100 

Qualifications : 60 Ordinary shares. Registered each and Rs. 27,00.000 in 2,70,000 Ordinary shares of 

Dfllec : 4, Lyons Range, Calentta, P. B. No. 727. Rs. 10 each fully paid up. DcbentUFC Capital : 
Telefri^ne No.: 22-6494-97. Telegrams: " Nagbel." Rs. 4,00,000 in 6% (toxable) bearer bonds of Rs. 1,000 
Attdltm : Price, Waterhouse, Feat A Go. each issued at par in 1897 (ori^ndly in Novembec 
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Bengal-Nagpur Cotton MlUs Ltd.—(conti.) 


1936 and then in November 1956) and repayable 
at par on November 15, 1956. The date of repay¬ 
ment has been extended to November 15, 1966 and 
the rate of interest has boon increased to 6% p.a. 
(taxable) (increased from to 6% taxable) from 
15-11-1956. The company has the option of 
repayment in whole or in part at a premium of 
3% at any time on montJis’ notice. Interest 
payable on May 10 and November 10. 

The Preference shares are entitled to a fixed 
cumulative dividend at free of tax and the ri.£tht 
in a winding up to preferential repayment of capital 
over the Ordinary shares and to receive all arrears of 
dividend whether declared or not but do not partici¬ 
pate in any further profits or assets of the Compauy. 

Capital History : On Pith September 1917, the 
.4uthorisecl, Issued and Subscribed Ca])ital was 
increased from Rs. 12,(K),0(X> to Rs. 21,00.000 by the 
creation of 90,(XX) new Ordinary shares of Ils. 10 each. 
They were issued at a premium of Rs. 10 per share in 
the proportion of one such share for every share hold. 
On 6th May 19-19, the Authorised, Ls.sued and Sub¬ 
scribed Capital was increased from Rs. 21,00,(XK)to 
Rs. 30,00,CXX) by the creation and issue of 90,(.KJO new 
Ordinary shares of Rs. lO each for which a sum of 
Rs. 9,00,(X)0 was capitalised out of the Reserve Fund 
and new free bonus shares were issued in the propor¬ 
tion of one new share for every two Ordinary shares 
held. The.se shares rank for dividend from the half- 
year ended 30th June 1949. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 


Dividends : Accounts made up yearly, December. 
Meeting in December. 

Closure of Transfer Books : 14 days in each year. 
Voting Rights : One vote per share. 

Objects and Activities : The Company’s Mill are 
situated at Rajiiandegaon in Madhya Pradesh. 
Manufactures satiiijeuns, drills, dhoties, longcloth, 
sareos, shirtings, honeycoml) towels, mosquito 
ii(‘ttings (round mcsiu's), cotton waste blankets, yarn 
single from 4s to 22s, 40s and to 2s. 33,844 
.S 2 )indles (51,176 ring-i, 3,140 doubling and 768 waste), 
810 h»oms (571 dobby); cloth width 22-06 inches; also 
bleaching, dyeing and calendering and yarn dyeing. 

General : Shaw Wallace k Co. resigned their 
Ofiice of Managing Agents during 1955. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 45*3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) ; Rs. 28*1. 

Balance Sheet as ou 31st Decemher 19aK 

Ks. Rs. 

Capital .. 30XH).000 Gross Block .. 80,45,.586 

Debentures .. 4,00,000 Depreciation 61,82,685 

Sundry Liabilities 88,62,074 - 

Net Block .. 18.02,900 

Liquid Assets .. 79,37,450 

Profit & Loss a'3. 24,62,324 

Total ..1,22,62,674 Total ..1,22,62,674 


Analysis of Working Year ends 3Ul Dec, 
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THE BENGAL SILK BOLLS CO., LTD. 

13, ArifF Road, Calcutta. Directors : Y. C. Ariff, 8. C. Ariff and Cassim Ali Ariff {Manayer). Oflice : 3, 
Amratolla Lane, Calcutta. TN Office, B.B. 1033; Mill, B.B. 199. (Jammu, Kollegal and Bengal silk— 
24/28 & 28/32 dcniers; grey, bleached and dyed silk and rayon—bordered sarees, silk shirtings, coatings, 
rayon sarees and thans, etc.) 


BENGAL TEXTILE MILLS LTD. 

Cossimbazer, Murshidabad. Managing Agents : 1). N. Cboudlmry & Co., Ltd., P>49, B. K. Paul Avenue 
(C.I.T.), Calcutta-5. TN Head Office 55-1384; Mill, Berhamp ore 189. Spindles: 8,000; Looms: 250; 
proposed counts 20s to 60s. 

Paid-up Capital .. .. .. Rs. 13,45,910. 

Nominal value of shares ;; 

THE BENOS SERICUM LTD. 

Durgakuiid Road, Banaras. Managing Agents: J. K. & Co. Office Address : Gaighat, Banaras. TN 
502. TA “ Klis”. (Silk and rayon shirtings, suitings, bordered sarees, organzinc.) 860 spindles ; counts— 
13/15, 16/18, 24/28, 18/20 & 22/24 ; organziiie ; 30 looms (12 doblies of 40 sliafts each) ; cloth width 32-54 
inches ; also bleacliing, dyeing and calendering ; yarn dyers. 

THE BERAR MANUFACTURING CO., LTD. 

Badiiera, Central Railway, Vidarbha. Managed by Directors. Dawara Kadons Popatlal (Director 
in-charge), Raja Bahadur Man.^ion 24-B, Himaras 8r., Fort, Bombay. (Grey—chaddars, dhoties. sushis, 

shirtings; bleached.shirtings.) 21,684 spindles (21,384 rings. 3iM» doubling); counts—lOs, ISs, 20s, 228 

and 288; 369 looms (144 dobi\v, 2 jacquard); cloth width 27-82 inches, hand bleaching, dyeing and 
calendering. 

Paid-up Capital ,. ,. .. .. Rs. 5,50,(h)0. 

Nominal value of share ., .. Rs. 200. 

BHAGYALAXMI COTTON MILLS LTD. 

Managing Agents; Messrs. Kamila Industrial Agency Lt<l. No. 1-A, Surendranath Banerji Road, 
Calcutta. Mills at Belguria, 24 Pargaiias. 8pindies : 3,360. 

Paid-up Capital .. .. .. Rs. 7,12,107. 

Nominal value of shares Rs. 10 each. 

BHAICHAND TEXTILE MILLS 

Agra Road, Bhandup, Bombay-40. Office : Bhuleswar, 2nd Phopahvadi, No. 15, Bombay-2. Telephone 
No.; 30670. Yarn Shop : Tambakanta, Borabay-3. Telephone No.: 75970. Manufacturers and processors 
of silk aiul rayon fabrics ; “ Takiene de France (nylon georgette); “ Pride of England ” (nylon georgette). 
Oriental triple 777, Crepe No. 450 and B-501-t, Acetate talTeta No. 501, Visco.se taffeta No. 2010 and other new 
(lobby and plain qualities, also high speed sizing, dyeing, screen printing and resin finishing, etc. 


THE BHALAKIA MILLS CO., LTD. 


FOUNDED in 1928 ut AHMEDABAD. Wteo- 
tors : Mathuradas Man^ldas Parekh (Chaiman), 
Basiklal Cbimanlal Na^pci, Bhagnbbai Chandulai 
Patel, Popatlal Jcthalal Bhalakia, Chandulal Jethalal 
Bhalalda and Amratlal Mulchanddas Bhalalda. 
EMnetom* Omdifleattons : Holding of shares to the 
nominal value of Rs. 5,100. Rigutsred OflIce : P. B. 
No. 29, Kbokhra Meb^edabad Road, Ahmedabad. 
Telephone: 51277, 52097 A 7080 (Diteotors* leei- 


dence). Telegram : Bhalakia. Aadltors : Ramanlal 
G. Shah k Co. 

COITAL : Authorised : Rs. 24,00,000 in 15,000 
Ordinary shares of Rs. 100 eacdi, 5,000 5% tax-hree 
Cumulative Preference shares of Rs. 100 each and 
4,000 4^% tax-free Cumolative Redeemable S^ond 
Preference shares of Rs. 100 eadr. PaU'lip: 
Rs. 16,45,300 in 5,000 5% Cnnuiktive tax-free 
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The Bhalakia Mills Co., Ltd.— 

First Preference shares of Rs. lUO each, 995 4^% 
Cumulative tax free Redeemable Second Preference 
shares of Rs. 100 each and 10,458 Ordinary shares 
of Rs. 100 each. Of the above 971 Ordinary shares 
have been issued as bonus shares without payment 
received in cash and 995 44% tax-free Second Prefer¬ 
ence shares issued without payment received in cash 
and can be redeemed at three months’ notice. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend 
of & 4 \% tax-free and in the event of winding 
up preferential repayment of capital over the ordi¬ 
nary shares and all arrears of dividend whether 
earned, declared or not and not to participate in 
any further assets or profits. The 44% Preference 
shares are redeemable at the option of the company 
by giving three months’ notice. 

Transfer, Details of : Common form, joint holdings 
accepted “ Either or Survivor ” clause accepted, Ver¬ 
nacular signatures also accepted. Registration Fee : 
25 nP. per share for transfer and transmission of 
shaies, subject to a maximum of Rs. 10 per applica¬ 
tion. Fee tor Split or New Certificate : UptoSe 1. 

Closure of Transfer Books : 14 days before General 
Body Meeting. Voting Rights : On a show of hands 
every member shall have one vote. On a poll 
every member shall be entitled to one vote for each 
Ordinary share and each five Preference shares. 

Date of Accounts : Accounts are closed yearly as 
at 31st December and submitted in May and June. 

Objects and Activities : The Mill is situated at 
Ahmedahad and manufactures grey—slieetings and 
dhoties ; bleached—chaddars, dhotics, longcloths, 
sarees, matty, mosquito nettings, mulls, takas, poplins 
and shirtings; dyed—poplins, shirtings, piinted 
chintz and voiles. Counts 18s, 248, 28s&3vSs ; cloth 
width 26" to 56". Spindles; 18,612. Looms: 532 
(306 dobby); also bleaching, dyeing, calico printing, 
calendering and yarn dyers. 


Capitalisation at par per spindle (on basis of one 
loom to 40 spindles) : Rs. 41*2 (18,612 spindles & 
532 looms). 

Capitalisation in relation to Not Block per spindle 
(on basis of 1 loom to 40 spindles) : Rs. 5J1 (18,612 
spindles and 532 looms). 

Balance Sheet an on 31 at Deoember 1038 

Rs. Ks. 

Capital .. 16,45,300 Gtcvih lUdck .. 46,83.667 

Share Vrt'inium .. 1,060 l)«preciati<»n 25,60,032 

Reserve Fund .. 60 , 9(H) - 

Other Funds 1,1.5,5.50 Net Hbiek .. 21,13,7.3.5 

Sundry Liabilities 55,01,0.53 Liquid Assets .. r)3,(»I,037 


Total .. 74,14,772 

Totcal 

74,14,772 

Analysis of Working 


Year ewh -iJst Dec. 


1056 

19.57 

19.58 


Rs. 


Us. 

Paid-up Capital 

16,45,300 

16.45,300 

I6,4.'i,:t(i0 

Reserve Fund 

3,30.0001 3..3O.000 

t oo.ut'o 

Other Funds 


23,096 

^ 1,1.5,5.50 

Net Profit 

2,12,740 

—1,28,946 

—l,St»,:i86 

Depreoiation 

Amount transferred to: 

♦2,50,716 

1,92,238 


Reserve Fund .. ■ 


,, 


Other Funds .. 1 

50,000 



Dividend ,. ., 1 

l,l>5,496 

j{ 83.664 

§ 20.49S 

Do. Rato Vo P-a. 

tl2 

h| 

Carried P'orward 

30,801 

3—98,145 1 


Profit per Spindle 

5-5 

-4-3 1 

1 

—4-7 


♦ Includes development rebate. 

t Includes bonus Rs. 3. 

X After transferring R«. 1,80,386 to Profit and loss 
account. 

5 After transferring Hs. 42,220 for the statutory 
Deyelopment Rebate Reserve and Rs. 20,408 for payment of 
dividend. 

§ After transferring from the Dividend K']ualisaiion Fund. 

II Paid after transferring from the Reserve Fund. 

$ Loss of Rs. 08,145 has been transferred to the Rosorve 
Fund. 


BHARAT SILK MILLS PRIVATE LTD. 

Sunderbaug Estate, Agra Road, Kurla (North), Boml)ay-37. TN 67068; TA “ Bharatsilk,” Office: 
Mill premises. Silk and rayon piecegoods—satin, taffeta, brocade, crepe, dobby, jacquard-flowers, shirtings, 
suitings, sari border, etc. ; 165 looms (58 dobby, 68 jacquard); cloth width 26-58 inches ; with twisting 
plant and complete preparatory machinery; also bleaching, dyeing, printing and finishing; also yarn dyers. 


BHARAT SPINNING AND WEAVING CO., LTD. 

No. 1 Mill, Hubli. Managing Agents; Purshotam Govindjee & Co., Oool Mansion, Homji Street, Fort-, 
Bombay; also at Mill premises. Telephone No.: Office, Bombay 20163; Mill, Hubli 7 ; also at Mill 
premises. (Bleached—bedsheets, dhoties, drills, longcloths, sheetings, twills ; dyed—drills, coatings, and 
shirtings; also mule, chapon and ring spun cotton yams l|s, 2s and 20s). 4,164 spindles (508 mule, 2,192 
rings, 684 doubling and 780 waste); machine bleaching, jigger dyeing, ealcndering (bowl and friction) and 
yam dyers; cloth width : 36-76 inches. 
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THE BHARAT SURYODAYA MLLS CO., LT0. 

(Formerly India Spg. & Wvg. Co., Ltd.) 


FOUNDED in 1932 at AHMEDABAD. Directors: 
Ishvorlal (Uiimanlal (Chuirmfni)^ Chaturbhujdan Chi- 
manlal (Ex officio), llaiiianlal Chimanlal (Ex-officio), 
Indralvunt Trikamlal, Bliagwanlal T. Kharawala 
and (^handrakant 0. Oandhi. Directors* Qualification : 
FFolding of sbaras to the nominal v'aluo of Ks. 2/)00. 
Managing Agents : rhaturbhujdas Kliarawalu 
Mohatta & Co. Terms of Managing Agents : 10% of 
tli<‘ not profits. Registered Office : Kankaria Road, 
nnar Jagnath Mahadav, Ahiuodabad-H. Telephone 
Nos. : 51201 and 51803. Telegram : “ Raja:atna.’* 
Auditors : Ranmnlal G. Shah & Co. 

CAPITAL : Authorised : Rs. 25.()(),(X)C) in 9,000 
OnliiiHjy slmreri of Rs. 1(X) (*ach, 0.(K)0 i% tax-free 
Rtideeiiiable Cuiiiulative Jhuferenco shares of Ils. 100 
eacli and |0,(HK> unclassified sban‘.s of Rs. 100 <*ach. 
Subscribed and Paid-up : Rs. I5,0( ),0(>0 in O.OCkj 
O rdinary shares of R.s. 1(K» each fully paid and fi.CKK) 
OJo tax-free Cumulative Redecinahle IVefcrence 
shares of Rs. HK) each. 

'f ile Preference shares confer on the holders the 
light to a fixed cumulative dividend of ]>cr 
annum and in the event of a winding up toprefcreutial 
repayment of (japital over the Ordinary shares and 
ail arrears of divirlend whether earne<l, declared or 
not and not to participate in any further profits or 
assets they are redeemable on 6 months’ notice. 

Transfer, Details of : (^unmon form. Joint holil- 
ing.*' accepted. “ Either or Survivor (dause accepted. 

Registration Fee : Kc. I per deed. Fee tor Split or 
New Certificate : Re. 1. 

Closure of Transfer Books : 11 day.s before the 
General Body Meeting. Accounts closed yearly 
31 s( December. Meeting in June/July. Voting 
Rights : fbie vote per share. On a poll one vote j>er 
shan*. 

Objects and Activities : Manufacturo.s of dhotios, 
dorias, longeloths, mulls, poplins, sushis, twills, 
voiles, shirtings (White) and ohaddars also silk, 
satin, shioze and taffetta, etc. Cloth width 2fi-60 
inches. 208, 3Us & 40 b yarn also bleaching, 


dyeing, calendering and printing. Spindles: 17,372 
on cotton (4,120 spindles for staple fibre) and 412 
looms (out of w'hich 394 looms are working). 

tCapitalisation at }>ar ])er spindle : Rs. 45*3 (I loom 
to 10 s]>inrl|es). [17,372 spindles and 394 looms). 

(Capitalisation in relation to Net Block : Rs. 83*4 
(1 loom to 40 spindles). [17,372 .spindles and 394 
Iocuum]. 

Balance Sheet stn on 31 st lioroinlHir 1059 


Ks. Ks 


Ca])itAl 

prom, on shares.. 
Other Funds 

Loans 

Sundry Liabilities 
Profit k Loss a/c. 

1.7,00.000 

l,iKi,000 

1,20,138 

44.21,035 

18.37,982 

3..769 

(Jross Block 

Lfsts Dcprei'iatuin 

.->1,14.002 

Net Block 

Lirpiid Armci.s 

27.02,534 
62,21», 190 

Total .. 

79,82,724 

Tot si 

79,82,724 


Analysis of Working 


yVfir oitls tU.4 Ike, 


1957 

1958 

1959 


K^. 

K». 

Kk. 

Paitl-up Capital .. 

. 15,00,000 I 

1.'>,00,000 

15,00.01^11 

General Reserve .. 

. 1,76,000 i 

1,76,000 


Other Funds 

.< S0.fi84 1 

i,a'v5ii 

1,20,1:^8 

Net Profit 

• > 22.«57 ! 

♦84,896 . 

—65,681 

Depreciation 

. 2,77,822 ; 

1 

3,23,108 

Taxation 

.’ t45.742 1 



Amount transferred to: 

> 



Reserve Funds 

.! .. ! 

i 


Ollier Funds 

j 

:>4,927 1 

i t,62 i 

Dividend 

54,(MX» ' 

1 

.74,000 

Do. Rate%p.a. . 

6 : 


$ 6 

('arried Forward , . 

j;548 i 

:«t,oi7 • 

»:Lr>69 

Bpindlcft 

17>72 1 

17,372 j 

17.;{72 

LcKiniH .. 

394 i 

3!M I 

304 

Profit per Bpindio 

0-7 ‘ 

2.f> 1 

-2*0 


♦ Subject to Depreciation aiui Taxation, 
t Includes Ks. 3,674 taxes for previous year. 

X After deducting Rs. 35,74‘J prov. for ta.xi's tor prevtouh 
year and includes Ks. 64,000 transferred from i»encrHi Keaerve. 
J Subject to deduction of tax. 

{} Includes K^^ 1.7»\IM.M.» tiansIVr iVom Kt“ic!\r. 


THE BHARAT VIJAYA MILLS LTP. 


FOUNDED in 1931 at KALOL (North Gujarat). 
Dinctors: Ratilal Nathalal Shah {Chairman), 
Natverlal Bhikhabhai Patel (Mamglnq Director), 
Bhupendrii Bhikhabhai Patel, Bipinchainua P. Patel, 
Bha^bhai Chandulal, Dabjabhai Chhotalal Contne- 
t')r, .Samatiohandra Hiralal Shoth aud Ramesh N. 
MafaUaY. IMnotoit* QuaUilMittons: Holding of 
ahares worth Rs. 2,000. MMiagW: B. 6. Thaker. 

XIOQ 


Registered Office: Mill. Office: Kalol (K. (iujarat). 
Telephone No.: 64. Telegram: “ BharHtinill.” 
Auditors : M/s. C. Chokshi & Co. 

CAPITAL: Authorised : Rs. 2(i,:)0.(.KX). 

Rs. 21,00,000 in 2l,C00 Ordinary sbares of 
JBs. 100 each, Ka. 3,50,000 in 3,500 5% 
subjtiot to tax. Redeenaable Cumulative Prefe¬ 
rence shares of Be. 100 each aud Re. l.SOiOtK) 
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ne BAanit VtJayM MUb tM.—(eo»td.) 

in 4,500 5% CumuJative Second Preference shares of 
Rs. 40 each. Issued, Subscribed and Paid-up: 

Rs. 11,30,000, Rs. 2,60,000 in 2,500 Ordinary shares 
of Rs. 100 each allotted as fallv paid up in considera¬ 
tion of purchase price, Rs. 2/)(),0(X) in 2,(XK) Ordinary 
shares of Rs. I(X)each, Rs. 1,50,000 in 1,500 Ordinary 
shares of Rs. 100 each issued as l>onus shares, 
Rs. 3,50,OCX) 5% Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each issued in lieu of 
3,500 Ordinary shares without payment being made 
ill cash and redeemable either 'wholly or partly at the 
option of the company by giving 6 months’ notice and 
Rs 1,80,(XX) in 4,500 5% Cumulative Second Pre¬ 
ference shares of Rs. 40 each issued as bonus 
shares. 

Capital History : At the Genenil Body Meeting 
held on Bth August 1959 t he Authori.sed (Capital was 
increased frem Rs. 16,80,000 to 26,30,00o by creating 
9,5^.Hj Ordinary shares of Rs. lOo each. At the same 
time the company issued 6,(M.Xi new Ordinary sh ires 
of Rs. 1(X) each to the existing shareholders at par 
in the proportion of one new Ordinary share fur 
every Ordinary share held. The said new Ordinary 
share shall rank pari passu with regard to their 
rights and privileges in all respects with the existing 
Ordinary share.s and will be entith*d lor dividend 
from the year beginning lat January 19fK). 

Transfer, Details of : Common form. Share regis¬ 
tered in joint names with ‘‘Either or Survivor” clause. 
Registration Charges : Annas 4 per share for Ordinary 
and Preference shares. Split Fees : Annas 8 per 
new certificate. Closure of Transfer Books : Books 
close for 14 days prior to General Body Meeting. 


Voting Rights : One vote per share either in person 
or by proxy (for Ordinary and 1st Preference). 
Second Preference shares are certified to vote only 
when any question concerning them is under con¬ 
sideration. Date of Accounts : Accounts are made 
as on 31fit December. Meeting in Juiie/July. 

Obiects and Activities : The company owns two 
Mills in Kalol. No, 1 Mill— Manufactures coloured 
shirtings, poplins, crepes, dorias, sarees, longrloth. 
16,824 ring spindles, counts 13s to TXls. 320 looms 
(240 dobhyj; (5loth width 30- 56 inches; also bleaching, 
dyeing, calendering and yarn dyens. So. 2 Mill -- 
Manufactures drills, sheetings, dedsuties. dhotics, 
domestics, gin-suslii print, merceries, poplin coating. 
20,336 ring spindles, counts 18/248, 12/14.S. 28/3.S 
408 looms; Cloth width 28-M inches ; also bleaching, 
dyeing and calendering. 

Capitalisation at pirper spiudlc : Rs. J8-7 (1 loom 
to 40 spindles). 

Capitalis.ition in rehition to Net Block: Rs. «30‘3 
(1 loom to 4o spindles). 

Balanee Sheet m on 31 At December I9SH 


Rr. Ha. 

Capital .. 11,30,000 (Jross Hic k .. 24,48,282 

Share Premium Depreciation. 0,23,985 

a/c. .. 46,500 - 

Amount received Net Block .. 18,24,297 

for Rharea .. 5,17,900 TJqnid ARRetK .. 39,14,283 

Dividend Equali- Profit & Horr a/c. 6,51,347 

Ration UeMerve. 66K 

Loans .. 37,66,730 

Sundry Liabilities. 9,28,069 

Total .. 6.3.89,927 7otal .. 63,89,927 


Analysle of Working 


Tear ends ZUi Dec. 



; 1953 

1954 

1965 

1956 

19.57 

1958 

1959 


' Re. 

) 

Rs. 

K«. 

Rs. 

Rs. 

Rs. 

Re. 

Paid-up Capital .. 

11.30,000 I 
16,824 i 

11,30,000 

11,30,000 

11,30,000 

11,30,000 

11,30,000 1 11,30,000 

Spindles 

37,160 

37.160 

! 37,160 

37,160 

31,160 

31,160 

Looms 

i 320 

776 

776 

776 

776 

776 

728 

General Reserve .. 

2,97,676 1 

2,97,575 

2,97,675 


.. 


.. 

Dividend Equalisation 
Reserve 

^ 1,73,600 ■ 

1.47,000 

1,20,600 

67,500 

67,500 

31,038 

668 

Depreciation Reserve 

20,46,280 ! 

20,45,280 

20,64,631 

. . 

Other Funds 

7,53,665 1 

7,52,476 

7,45 679 





Net Profit • 

—12,17,787 

69,523 

1 1.57,370 

77,616 i 

1 —2^5,600 

56,445 

6,50,591 

Amount transferred to : 
Reserve Fund .. 

? .. ! 


1 

.. 


Other Funds .. 

! 

.. 

i 

1 





Depreciation 

.. 

i 

20,000 

3,'87,686 

,, 

.. 

t 3,79,415 

Taxation 

3,61.661 1 

3.68,237 i 

1 3,66,063 

i 


1 

691 

Dividend Ordy. .. 

! •• 1 

1 

1 

* * { 




Do. Rate % p.a. 



' -12,20,399 1 
.. i 

1 

i • • 1 



• • 

Carried Forward .. 

-14,47,203 

-13,77,769 1 

! -11,43,783 1 

1 

1 i 

--13,'85,921 

—13,23,976 

—6,51,347 

Profit per Spindle 

! 

i 

• • , 

0*8 

1 10-8 

i 


* Snbjeoi in Depveeiatkm and Taxation. 


t Inoindes 1956, 1957 g 1958 aho. 
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THE BHARATKHAND TEXTILE MANUFACTURING CO., LTD. 


FOUNDED in 1904 at AHMEDABAD. Direetpn : 
Ravindrabhai Gunvantlal (Chairman), Navanitlal 
Ranchhodlal, Bliogilal Chhagukl, Mathurdas IMangal- 
das and Jasudhen Gunvantlal (Ex-officio). Directors 
Qualification : Holding of shares to the nominal value 
of Rs. 5,000. Managing Agents : Jivanlal Girdharlal 
& Co. Privatf. Ltd. Terms of the Managing Agents : 
10% of net profits. Registered Office : IMi. No. 30, 
near Girdharnagar, Shahibag, Ahmedabad. Tele¬ 
phone Nos. : 2871 and 2872. Telegram : “ Garden.** 
Auditors : Ramanlal G. Shah k Co. 

CAPITAL : Authorised : Rs. 52,(X),000 in 4,(X)0 
Ordinary shares of Rs. 5(X) each, 2,000 0% ‘B* 
Preference shares of Rs. 250 each, 10,000 4% ‘C’ 
Cumulative RfideemaMe Preference shares of Rs. 50 
each and 22,0(X) 4% 'D* Cumulative Redee.mable 
Pnifenuice shares of Rs. 100 each. Subscribed: 
Rs. 21,25,(X)n in 1,700 Ordinary shares of Rs. 5^K) 
each fully paid up against which Rs. 250 per share 
are paid a.s bonus share without cash consideration. 
1,700 fi% ‘B’ Preference shares of Rs. 250 each fully 
paid up issiujd as bonus shares without cash considera¬ 
tion, 8,500 4% *C * Cumulative Redeemable Preference 
shares of Rs. 50 each (1,700 shares each of 1st to fifth 
issue) Redeemable after 6 months notice at jwir 
issiuid as bonus shar<\s without cash consideration 
and 4,250 4% ‘D’ Cumulative Re(kemable Preference 
shares of Rs. 1(X) each (3,400 shares of first issue and 
850 shares of 2nd issue). Redeemable after six months 
notice at par issued as bonus shares. 

The Preference shanks confer on the holder the 
right to a fixed cumulative dividend at G%, 4% and 
4% for ‘B’, ‘C* and ‘D* shares and in the event of 
a winding up to i)refercntiHl repayment of capital over 
the Ordinary shares and all arrears of dividend in 
the order *B ‘C * and *1 )' and not to participate in 

Analysis of 


Paid-up Capital 
General Ueservo 
Other Funds 
Not Profit 
Taxation 
l>epro<'iation 
Amount transferred to 
Reserve Fund 
Other Funds 
Dividend 

Do. Rale% p.a. 
Carried Forward 
Spindles 
Looms 

Profit per Spindle .. 


any further assets or liabilities. The 'C' and 'D* 
shares are redeemable at any time after 6 months 
notice at par. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 

Registration Fee : Us. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
Gen(iral Body Meeting. Accounts closed yearly 31st 
Detiember. Meeting in June/July. 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and Activities : Manufactures Dhoties, 
Sareos, Poplins, Shirtings, Snshis, Voiles, Mulls, 
Longrloth, l)orias, etc.. Counts 18s, 28s, 30s, 40s, and 
70 r warp and 24s, 38s, 40s, 5()s and 90s weft combed 
and carded. Cloth width 25-5G inches also bleaching, 
dyeing, calendering, mercerising and cloth shrinking 
and yarn dyers and inerceri.sers. 8j>indles 43,306 
(4l,iSu4 ring and 1.502 doubling). Looms ; 851. 

Cajutalisatioh at par per spindle (I loom to 40 
spindl»‘s) : Rs. 27*5. 

Capitalisation in relation to Net Block (1 loom to 40 
spindles): Rs. 52-9. 


Balance Sheet ae on Slat December 1959 

Re. Rs. 

Capital .. 21,25,000 Oros.«» Block .. 74,29,312 

Development Les9 Depreciation 33,36,193 

Rebate Reserve 25.829 - 

Loans 64,27,158 Net Block .. 40,93,119 

♦Sundry Liabilities 21,33,532 Liquid Assets .. ''1,73,944 

Profit & Loss a/c. 14,44,^ »6 


ToUl .. 1,07,11,519 Total .. 1,07,11,519 


Working 


Year ends SUt Dee. 


1956 

Rs. 

21,25,000 
19,655 

1,92,264 ! 

3,9S,931 


1957 

Ra. 

21,25,000 , 
19,665 , 

—15,63,820' 

17,959 i 


25,600 
6 ' 

t j J—14,84,165 


43,306 
839 
2-6 


43,306 
839 
-19-6 


1958 i 

Rs. I 
21,25,000 ' 

12,717 ! 
♦8,054 


12,717 


§—14,88,828 

43,306 

839 

01 


1959 

Rs. 

21,25,000 

25,829 

1,42,635 

1,89,563 

13,112 


—14,44,436 

43,306 

851 

1-9 


* Before providing for Deprecintion. , . , , , . «. . . 

t After twneferring Re. 7.S!,460 from Reserve Fund the total loee brought forward written off completely, 
t After deducting Be. 10,656 from Reeerve Fund. 

{ After d«d«i«».ing Re. 14,002 from Reeerve Fund and inoludee Be. 12,717 traneferred to Development Rebate account. 
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&HARATUDDHAR CLOTH MFC. CO. 

Gbe^'inaiuU Gatt;, Amritsar. (Cotton cloths - coating, shirting, ladies dress materials, drills, sheetings; 
grey -longcloth. bleached poplins, white shirtings, dyed drill, popli?i. etc. ; silk—suiting and shu ting ; rayon 
ninooii. ladit's dress materials; jute—biikram ; shawd.s; worsted—Hannels, serges, gaberdine, suitings, 

etc Cloth width ; 27 54 inches. 


THE BHAVANI MILLS LTD. 

FOUNDED in 1956 at COIMBATORE. Directors: Capital History : In 1960 the Issued Capital was 


N. S. Rainalingam, n.A., Dr. T, V. 8ivaiiandam, m.b., 
B.S., 8. S. Thiagarajan, b.a. (uo.vs.), T. V. Angappan, 
B.coM.; T. 8. Shanmugasundaram Chettiar. V. 
Kannappaii, B. Basuviali Chettiar, 8, V'enkateswara 
Iyer, 8. M. M. Suppauna Chettiar, K. M. M. 8uppanna 
Chettiar, K. Rainachaudran, M, S. Palani ippa Muda- 
lur, A. \*. 8wainidasan. K. Subbanna G.*un ler and 
8. Subauuth in. Directors* Qualifications : Holding 
shares worth Its. 10,aX). Managing Agents : T. R. 
Viswanaihan Chettiar & Co. Managing Agents* 
Remuneration : 10% of tho net profit.^. Period oi 
office: 10 years. Registered Office: 6/3-H. Race 
Coiirse Road, Coimbatore, Telegnuus : Bhumi 
Auditors : N. (\ Rajan A' Co. 

CAPITAL : Authorised : Rs. in o.ima) 6“,, 

Cumulative tax-free Preference shares of Rs. 
each fiinl 2,CHJ,(KX) Equity shares of R.<. lU each. 
Issued : Its. 7,5(),0(X), Rs. 5,(Xj,tX)t) in rX),(HX> 
Ordinary shares of Rs. 10 eacli and Rs. 2,50,OtX) 
in 2,5tKJ Cumulative tax-free Preference shares 
of Ks. KX) each. Subscribed, Catled and Paid-up: 
Rs. r).:32.30S in 47,725 Equity shares of Hs. 10 each 
fully vailed up and 631 6% Cumulative Preference 
shares of Ra. KX) each fully <vtj|ed u]». «‘a|Is in 
arrears Rs. >^.012. 

The I’refereiice shares confer o?) the holders the 
right for a tax-free cumulative dividend at the 
rate of 6^^ and for preferential repayment uf eapital 
over the Ordinary shares and in the event of a 
winding for ail arrears of dividend whether declared cnt 
not and do not participate in further pro6ts or assets. 

Analysis oi 


Paid-up Capital .. 

Fixed Assets 
Preliminary Expenses 
Xet Profit 
UepreoifltiMn 
Amount UaiisfeiTcd tn ; 

Other Fun^la 
Dividend 

,, Rato % p.H. Didiiiarv 
Carried forwanl .. 


increased from Hs. 7.50,0(X) tf) Rv. lo,00,000 by 
is.suing 25,(XK) Equity shares of Rs. 10 oiodi. 

Transfer, Details of: Common form. Shares regis¬ 
tered in joint names. Registration Charges : Annas 4 
per share with a maximum of Rs. 5. Fee for Split: 
Re. 1. Voting Rights : One vote per share either in 
fH‘rson or by proxy, tm a poll one vote ]hm' share. 

Closure of Transfer Boohs: M days before the 
Ordinary (icneral Meeting. Date of Accounts: .Hist 
Decemlicr. Meeting in April/May. 

Objects and Activities : The mills are situated at 
Kuriclii-Sundarapuram, Podaiiur. aI»out 6 miles 
from CoimbaUire. Spindles 6160, counts up to 80’s. 

Orders for 5.2<W> spindles Icivc bren placed which 
wj»en creeled w'ould inereassd the inst^lhd rapacity 
to 1I.H60 spindles. 

Capiialisition at par per spindle (6.160 spindles) 
Rs. 86-1. 

(‘apitalisiition in relation lo Xd Rioek (6,160 
sfdndles) Rs, 208-2. 

Balaneo Sheet aa on Decern i>er 105u 

R«. Ra. 

CapiUl .. 5,32.:iOs finw'* Blo( k . . 13.78,661 

Advance Payment *v iH pivci^iion. Oa.USI 

(*n shan'B ],r»0r» - 

inhrr Kiind'< 17,3C»i* XiU HJm-k 12,^2.677 

Unins I2SS,2 lM |.oanA AdvaniH*!* til,**148 

Sundry laalnijlics l*iquid 6,48,386 

'rmal 20,^2,41 I Total 2t»,22.4ll 

Working )5'/r ' njs 3ht Ikr.. 

1056 l!>r»7 1!»58 lUoB 

Ks. Ks. Ks. JU. 

3,22,015 :v2H,183 5,31.058 5,32,308 

S8,477 11,33,327 12,31.110 ' 12,82,677 

7,052 7,052 7,0.52 

5,2*27 02.304 .79,261 1,40.131 

69,404 .. 26,58tl 

31,455^ 15,007 

♦54,500 

t3 

-6,227 —97,.531 -69,724 


* fie’ludcH Preference dividend freun date nf allotment. 


t Frt^m dale of allotment. 


THE BHAVNAGAR RAYON BULLS LTD. 

Bhavnag.-u, Saurashtra, Director : Ramanlal I>. Shah. Office and Factory : ^fari Ro<i4» Bhavnagar. 
(Silk, ninon. satin, shiosi, etc.; rayon georgette, khakbo, gold-silver from raw ailk and spun silk yarns 
and N'iscose rayon yarns). 25)K looms: with up-to-datie preparatorv and Stiishing maohinery; blotli 
width 26'5f) inches. 
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BHAWANI SURGICAL DRESSINGS MFG. CO. 

SiUi^raim Mahib (Aim-iiHar). PiO]»rietor : Prinila Kiiinari. Tf^b‘tirani AddVesa : ‘‘Shakti/* Tc*lo])hrmo. No. : 
City Office^' ‘2376; Works -277J. Maniiraoturf^rs of cotton, woollen and silk fabrics, surgical dressings, 
absorlxnit cotton wool, lint (absorbent), bandages and gauzes, tailor’s biiekrain canvas, W'adding col tori and 
[bidding cotton; dyed poplins; printefl poplins, shirtings, coloured printed llannelettc, ]>nll thronglis lor 
litles, polishing dusters, babies' blankets; als(» liniters, dyers, bleacliers. printers, millers and raisers of evere 
kind of woollen imd e<»tlon fal»ii(‘.s. Krislniii^Kumar Bahl, (ieneral Manauer. 


THE BIHAR COTTON MILLS LTD. 


KOlNDKl) in l?KJ2 at JUHAK. Directors: 

Kisinnilal Dliandlianiu, Xathtnal Bliuwalkji. Shew- 
bliMgwan (i!ot*rikn, Kat^inhil Ooeiiku. Blianwarilal 
Killa. M«>han]ul Goeiika and Kanhaiyajec. Directors^ 
Qualification : Holding of shan'.s Ut tite iiomlnal value 
of Us. Managing Agents : Kashinath 6: f'o. 

(riiviiie) J.td. Managing Agents* Terms; l(.‘'o of the. 
net [u'otits. Registered Office and Mills : I’lndwari- 
sharif. I’atiia. (’a.Kutta Oilice ; 136. Canning Street. 
'relpi»lioiie No. : bibl (Patna). Telegram : ' Cotton* 
mill" (Patna), Calcuttsi Teleplnme No.: 22-»iJ.34 
and 3;>-2S22. Auditors : S. N. Datta k Co. 

CAPITAL: Authorised: Ks. ^o.tHttMMiin i^tNMitMj 
K(piity shares of Rs. 26 each. Subscribed and Paid- 
up : Hs. 3.39.S(K) in ll.SSS Kquity shares of Rs. 26 
<*aeh fully paid ainl l.7(.»l Kquitv ;sUare.s of Rs. 26 
each issued a^ fully paid up in paynient <»f outstaiuliiig 
debenture interest. 

Transfer, Details of : <*<»tninon form. Joint hold¬ 
ings accepte<l. “ Kither or Survivor " clause ac<*ept<Ml. 

Registration Pee : 6o nP. per chid. Fee for Split 
or New Certificate : Rs. 2. 

Closure of Transfer Books : 11 days before the 
(icneral l>(»dy Meeting, Accounts closed yearly 31st 
December. Meeting in Angu«t/8eptember. 


Voting Rights : Cne voU^ jan* member. On a poll 
one vot-t' pci share eithci in |)e!*son or by pro.xv. 

Objects and Activities : Manufacturing of (Jotton 
Textiles, viz., grey bleached and dyed Dlioties. Long- 
eloths. Sarces. Towels, Shirtings. Coatings, l^(^dsl)e(*ts, 
also grey single yarns J4s to 3l>s. 9,104 ring spindles 

and 2,iS9rMmder e,r»*clion. IbO looms, (’loth width 
27-17 im hes also calenth iiug. 

(’apitalisation at par per spindle (1 loom to 40 
spindles): Rs. 22. 

Capitalisation in relation to Net Block (I loom to 40 
spindles): Ks. 3b. 


Balance Sheet A<ii on Slai December lU5b 

lie. Ha. 

Capital 3,39»S0U Groaa Block ,, ir»,26,2JS 

l^evelopment a c*. 99,012 Dopnwiation 9,52,392 

Debentures .. 1.75,2(K> - 

I.»oanB .. 13,93,113 Net Block r>,73,S2b 

Sundry Liabilitiea 4.01,368 Liquid Asset a .. 17,92.130 

Profit Sr. Lom h >. 42,537 

Total .. 24,08,493 Total .. 24,08,4u3 


Analysis of Working rear ;iiMt jmc. 




is>r>3 

1 

1954 

1 1955 

1056 

1957 

1058 


Rs. 

Rs. 

Ka. 

Ka. 

Ks. 

Rs. 

Ks. 

Paid-up Capital 

3,39,800 


3,39,800 

3,39,800 

3,30,800 

3,39,800 

3,39,800 

Reserve Fund 

,, 



Other Funds 

2,060 

4,892 

5,331 

5,844 

§6,2440 

96.664 

99,012 

Net Profit iHjfore diqwcia- 
tion taxation .. 

45,850 


90,435 

03,733 

96,531 

87,007 

42,567 

Depreciaiinu 

44,789 

35,982 

t83,680 

f 31,886 

47,704 

83.050 

* 

55.903 

I 

Taxation 

.. 

♦9,425 


26,000 

1 

) 


Amount transfcrml to: 
Reserve Fund 






Other Funda .. 


2,832 

439 

513 

48,269 

31,214 i 

! 

2.358 

Dividend 

,, 

.» 


16,900 

Do. Rale % p.a. 


.. 


5 




Carried F'orward 

— 24.137 

-21,673 

—V5,356 

I 3.854 

3,412 

—26,845 

—42,537 

Spindles 

8,000 

1 8,000 

1 8,000 

8,000 

• 9,104 

9,104 

9,104 

Looms 

159 

159 

; 159 

159 

159 

159 

159 

Profit per J^piiulle .. j 

j 

3* 19 

3 53 j 

1 

6-30 

6-53 

j 3-34 

1_I 

j>63 

2-75 


* Tax for previoiw years, 
t Includea 6,833 Dev. Relmte. 

'' I fnehidss 1,494 Dov. Rebate. 

f Includes 8,327 Dev. Relate of previous years transferred. 
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THE BmAm MILLS LTD 


FOUNDED in 1932 at AHMEDABAD. Dlreeton: 
Eanaiyalal Motilal (E^hofficio), Chandrakant Motilal 
(Ex-oJ^io), Bipinchandra Motilal, Kantilal Kanaiya* 
la], Biharilal Kanaiyalal, Ratilal Nathalal, Mahendra- 
bhai Chamanlal and Bhogilal Chhagulal. Managing 
Agents : Motilal Harilal & Co., Ltd. Managing 
Agents’ Remuneration : 10% of the net profits and 
in case of Joss or inadequacy of profits minimum 
Rs. 40,000 per annum. Directors* QuaHlIeations : 
Holding of the Ordinary shares of the face value of 
Rs. 2,000. i.e., 10 shares of Rs. 200 each. Registered 
Office : Mithipur, Khokhra, Mehmadabad, Ahmeda- 
bad-S. P. B No. 4. Telegram : “ Bihari Tele¬ 
phone : 52001 & 52002. Auditors: Messrs. Ramanlal 
G. Shah & Co. 

CAPITAL : Authorised : Rs. 35,00,000 in 10,000 
Ordinary shares of Rs. 200 each, 10,000 Cumulative 
Redeemable 4^% tax-free Preference shares of 
Rs. 100 each and 20,000 4% tax-free Second Cumula¬ 
tive Preference shares of Rs. 25 each. Subscribed : 
Rs. 17,20,000 in 5,600 Ordinary shares of Rs. 200 
each, 4,800 4|% tax-free Redeemable Cumulative 
Preference shares of Rs. 100 each and 4,800 4% 
Redeemable Cumulative Second Preference shares 
of Rs. 25 each. 


‘^Either or Survivor” clause accepted. All the 
signatures required. Vernacular signatures accepted. 
Registration Pee : 25 nP. per Ordinary share. 
Pee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
Genera] Body Meeting. 

Accounts closed yearly as at 31st Decem})er every 
year. Meeting in May/June. 

Voting Rights : As per the Companies Act, 1956. 

Objects and Activities: Cotton, Spinning & 
Weaving. 

Manufactures grey takas, sarees and dhoties, 
bleached poplins, longcloths, crepes, dhoties, sarees, 
drills, twills, coatings, mosquito nettings, sushis, 
dorias, dyed poplins, crepe takas, coatings, drills, 
printed pojdins, chintz, mercerised. Spindles 25,484 
and 304 doubling. Counts medium 18s to 248, 
22/28S, 2S/38s & 38/5()y. 4*40 looms (157 dobby); 
Cloth width 25-54 ins.: also bleaching, dyeing, calico 
printing and calendering and yarn dyers. 

Capitalisation at par per spindle : Rs. 40. 

Capitalisation in relation to Net Block : Rs. 70*5. 


The Preference shares confer on the holders a 
right to a fixed Cumulative Dividend at 4J% and 
4% tax-free per annum and the right in the event of 
winding up to preferential repayment of capital 
over the Ordinary shares and all arrears of dividend 
whether declared or not with no further rights to 
participate in further profits or assets. 

Transfer, Details of : Common form. Transfers 
registered in joint names (maximum three names). 


Balance Sheet as on 31st Deoember 1059 

Rs. Rs. 

Capital ... 17,20,000 Gross Bloctk ... 59,09,531 

General Reserve. 7,50,000 Less Depreciation 28,73,080 

Other Funds ... 5,44,301 - 

Sundry Liabilities 45,09,569 Not Block ... 30,36,451 

Profit a Loss a/r. 11,136 Liquid Assets ... 44,98,655 


Total ... 75,35,006 Total ... 75,36,006 


Analysis of Working Ytar titdt 32st Ihc. 



1953 

1954 

1955 

19.76 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

17,20,000 

17,20,000 

17,20,000 

17,20,000 

17,20,000 

17,20,000 

17,20,000 

Reserve Fund ... 

2,66,000 

3,99,000 

1,70,000 

7,00,0<)0 

8,00,000 

8,00,000 

7gK).000 

Other Funds 

4,18,746 

1,06,400 

1,0«,40<) 

2,74,6.35 

3,24,635 

3,59,331 

6^,901 

Net Profit 

—3,74,656 

51,130 

5,01,335 

2,54,907 

3,71,296 

1,56,096 

3,83.564 

Depreciation 

... 

••• 

1,00,000 

1,20,096 

2,58,009 

2,84,414 


Taxation 


i 


l,7ri,fKKI 

• . , 

22,000 

• •• 

Amount transferred to : 
Reserve Fund ...| 



26,000 

1,00,000 

s*s 

Other Funds ... ...j 

... 

... 

0 • . 

60,000 

'^,696 

134,070 

Dividend 

♦ 67,200 

$56,000 

1,T7,600 

1,17,600 

1,17,600 

1,17,600 

1,40,000 

Do. Rate % p.a. ... 1 

6 

5 

tioi 

tlOi 

tio* 

tio* 


Carried Forward ... ; 

—3,74,006 

—3,22,875 

3,460 

657 

29,540 

1,920 

Siifisd 

Profit per Spindle 

1 --ilO'4 

1.4 

13.0 

6-9 

8*6 

8*6 

i 

8«9 


* Dividend paid from the Dividend Equalisation Fund. 


t Includes a Bonus of Be. 6 psr share. 

$ Dividend paid from the Reserve Fund. 

§ After deducting Rs. 56,650 deficit in taxation of previous years and Rs* 5,000 to Chatity aeeoimt and 
includes Rs. 50,000 transfer from Reserve account, 
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BIJAPUR DISTRICT CO-OPERATIVE SPINNING MILL LTD. 

Sponsored by Bijapur District Central Co-operative Bank Ltd. Mills at Bijapur. 

Face value of share .. .. Bs.200 & iOO in case of shares issued to Weavers 

Co-operative Society. 

Paid-up Capital Bs. 10,44,(XX), 

Spindles .. .. .. 12,(XK) (Rings). 

THE BIJLI COTTON MILLS LTD. 

(Formerly Tulsidass Tejpal Mills Ltd.) 

Mendu Gate, Hathnis City. Managing Agents ; N. K. Private Ltd. Managing Director; R. B. Lai. 
TN Oifice, Hatliras-17. Niwars, ta]>es. rofies. cordages, tents, longcloth, shirtings and markins; single and 
iblded cotton and waste yarns ; counts—3()s to 7f)S; 17,680 ring (1,156 cotton waste roving spindles and 
6,752 doubling) sj>iiKlles : 20 Loorri'i not working. 

Paid-up Capital .. .. Rs. 15,00,(KX). 

Nominal value of share .. Rs. 100. 

BUOY COTTON MILLS LTD. 

Managing Agents: Himatsiiigha & Sous Ltd., No. 6, Old Post Office Street, Calcutta. Number of 
Spindles : 2o,OoO. Mills in the course of errection. 


BINOD HILLS CO., LTD. 

FOUNDED in 1913 at UJJAIN. Directors: Manufacturersofchecks,coatings,dhoties,markins. 


Nemichaiul B. Setlii, Blianwarlal Decpcliand Setlii, 
H. (\ Jail, M.A., LL.B,, Mannjilal Onkannal. .Tawa- 
hirlal Rvmlal, Chandnial Agrawal, D. S. late), 
Kailashchaml B. Sethi, Bhupendra Kumar Sethi, b.a. 
and Rai Bahadur Lalchand Balchand Sethi (Presi¬ 
dent). Sole Selling Agents : Messrs. Bin^iram 
Balchand & Sous. Registered Office : Mill Premises, 
Ujjain. Telephone No. : 144, Auditors : S. B. 
Billirnoria & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 60,00,000 in 60,000 
shares of Rs. 100 each. Issued, Subscribed and 
Fully Paid-up : Rs. 60,00,000. Rs. 20,00,000 in 20,000 
shares of Rs. UK) each fully paid up iii cash, 
Rs. 40,00,(K)0 in 40 000 shares of Rs. 100 ea<'h, issued 
as fully paid bonus shares, without cash payment. 

Tracer, Details of : Common form. Registra¬ 
tion Fee : As. 2. Fee for New Certificate : 1 anna. 

Closure of Transfer Books : Books close 8 days prior 
to General Body Meeting and 7 days after Genera] 
Body Meeting. Voting Rights : One vote for every 
share. Date of Accounts : 31st December. Meeting 
in April. 

Objects and Activities: The Company manufacture 
Textile fabrics. 

Spindlks Looms 

Binod .. 37,244 Binod 858 

Binod Silk .. 82 

DeepchaPd .. 23,396 Deepohatul ‘ .. 480 

624 doubfiag 


shirtings, malmals. mazries, fancy sarees, chintz, 
drills, haraks, paramattas, voiles, safas, sushis, 
sheetings, also rayon satins, voiles, shirtings, crapes, 
diamond, etc. Counts lUs, 14s, IGs, 18s, 2Us, 26s, 
30s, 408 & 60s. Cloth width 24-72 inche:* ; also 
bleaching, dyeing, calico printing and calender¬ 
ing ; and yarn dyers, absoibent cotton, boric cotton, 
lint, spindle tape, etc., also oil expellers, brass 
and iron founders. 

Capitalisation at par per spindle: Rs. 51*1. 
(60,640 spindles and 1,420 looms). 

Capitalisation in relation to Net Block ; Rs. 73*4. 
(60,640 spindles and 1,420 looms). 


Balance Sheet as on SUt Df^cember 1959 

Rs. Re. 

(Capital ... 60,00,(XX) Grose Block ... L90,27,(K)6 

QenendReserve... 16,60,000 Less Depreciation L()4,06,955 

Other Reserves ... 18,61,065 -- 

Loans ... 75,16,336 Net Block ... 86,20,050 

Liabilities ... 36,31,354 Liquid Assets ...1,22,76,789 

Pro6t &. Lobs a/c. 27,184 

Total ...2,08,96,889 Total ...2,08,96,839 
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Blood Mills Co.. LU.~(cotiU.) 

Analysis ol WorUng rmr tnd* 3ht 



1953 

1»M 

1 1965 

1966 

/ 1967 

1 1068 

j 195!! 

1 

Ra. 

JU. 

' Ra. 

IN. 

- 

Ra. 


1 

Paid-Up Capital ... ...* 

tSO.OO.OOO 

60,00,000 

60,00,000 

60,00,000 

60,00,0001 

60,00,000 

60,0u.(mh 

RoHorve Fund ... ...‘ 

9,50,140 

10,00,140 

10,67,901 

12,60.000 

22,60,000 1 

18,60,000 

18.6t»jn 

Other Funds ... ..., 

20,79,733 

20.80,717 

20.79.587 

22.39.371 

19,86,656 ! 

22,18,743 

18.61,‘Si., 

Net Profit 

5,50,676 i 

4,42,159 

10,52.620 ! 

13.97,003 

—20,188 ; 

1,14,640 

I,54.0i.. 

Depreviation ... ...j 

3,69,000 j 

1,73,139 

9,88.00t) 

11,47.968 

6,84,352 ! 

7,97,266 

7,7J.i;:!,. 

Taxation 

1,IK),000 1 

40,192 

6,30,000 j 

6.00.000 

1 

... 

Amount transferred to: ! 

Reserve Fund ... ...‘ 

1 

50,000 1 

49,860 

2.02.099 1 

1 

1 



Other Funds ... ...; 

25,000 ! 

25,000 

40,000 1 

1,50,000 


2,31,272 

69.:t6w 

Dividend ( Ordinary) ... j 

3,60,000 1 

3.60,000 

6.00.000 I 

7,20,000 

3,60,000 

3,60,000 

4,50,OfM> 

Do. Rato % p.a. ...| 

6 1 

6 

10 ! 

12 

6 

6 


Carried Forward ... ...j 

1.40,110 : 

1,47,409 

1.80.930 i 

1,07,933 

•82,676 : 

t23.93l 

^527,1 w 4 

Profit per Spindle ... 

4*9 

\ 

3-9 

9-4 ! 

i 

11-82 

—0-2 i 

10 

1 :i 


♦ After crediting Ra. 3,00,000 from Dividend EqualiaAtion Reserve and Rg. 1,06,033 being refund of tuxes for 
1941, 1945 & 1951. 

t Includes Rs. 4,00,000 from General Reserve, Rs. 9,567 Credits relating !*> previous year and IN. 8,945 refund 
of taxes on settlement of income-tax appeals. 

X Subject to deduction of tax. 

$ Includes Ra. 636 profit on sale of Fixed asaeta, Rs. 21,662 refund of la.\ for 19.>4 to lU.'iU, IN. 11,119 
Credits relating to previous year and Rh. 4,25,000 transfer from Dividend Equalisation Reserve and dcylucting Its. r»60 
loss on sale of fixed assets, Rs. 90,000 Wealth-tax for previous year. 


BINOD SILK AND ART SILK MILLS 

Owners: The Biiicxl Mills Co,, Ltd., Ujjam. Telephone No.: IM. Telegraph Addros.s; “ Biiiud'* 
(Georgette, crepe, diamond, satin.s, voiles, taffeta, silk bo.'<ki, jat t|uard napkins, dobby designs, nyloii fabrics ; 
linen printing, etc.). 


BIPIN SILK MILLS CO. PRIVATE LTD. 

Kasturchand Mills Compound, Dadar Road, Dadar, Bombay-28. Managing Agents : Vadilal & Brother 
Private Ltd. (Georgette, voiles, crepe, satin, taffeta flower, niuon, mdon); TN 60504 ; 800 looms. 


THE BIRLA COTTON SPINNING AND WEAVING MILLS LTD. 

(Formerly HanoniaD & Mahadeo Spg. & Wvg. Mills). 


FOUNDED in 1920 at CALCUTTA, DIreetors: 
E. E. Birla, G. D. Eothari, Raghunath Prasad Poddar, 
B. P. Ehaitan, P. D. Himatsingka and Mahendra 
Eumar Chowdhry. Direeton’ Qnallflcirtlons : Ordi¬ 
nary shares valued at Rs. 5,000. Managing Agents : 
Birla Brothers Private Limited, 8, India Exchange 
Place, Calcutta 1. Managing Agents* Remune¬ 
ration : A commission of 10% on the net profits of 
the Company to be determined in accordance with 
the provisions of the Company’s Act. 1956, subject 
to a minimum remuneration of Rs. 50.000 per 
annum in the event of absence or inadequacy of 
profits in any financial year. Registered Offlee: 
P.O. Birla Lines, DeIhi-6. Telegrams : ** Birla **. 
Telephones: 23391, 23392 A 23393. Auditors : 
S. R. Batliboi A Co. 

CAPITAL : Authorised : Rs. 75,00,000 in 3,50,000 
Equity (Ordinary) shares of Rs, 10 each, 1,80,000 


unclassified shares of Rs. 10 each and 26,000, 
unclassified shares of Rs. 100 each. Subscribed ; 
Rs. 35,(X),000 in 3,50,000 Equity (Ordinary) shares 
of Rs. 10 each. (50,404 Ordinary shares of 
Rs. lO each fully paid up in cash, 99,596 Ordinary’ 
shares of Rs. 10 each issued for conHideration 
other than cash and 2,00,000 Ordinary shares of 
Rs. 10 each allotU^l during 1956 as fully paid by way 
of Bonus sharos). 

Capital History : In January 1956, the company 
capitalised Rs. 20.00,000 out of General Reserve and 
issued 2,00,000 Ordinary bonus shares of Rs. 10 each 
to the existing shareholders in the proportion of 4 
such bonus shares for every 3 Ordinary shares held 
by them. These new shares rank for dividend and 
in all re8{>ects pari pa$m with the existing shares. 

Transfer, Ditafls of: Gominon Beglsinition 
Fee : Re. 1 per deed, Date ef Aeeauali : Aooeunts 
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MIM 


ar«^ iQAde up yearly to diet Uaroli. Meeting in 
November/ December. 

Objects and Activities : The Company’s Mills nre 
situated at Subzimandi, Dolbi. Spindles 41,20(1 
i;J9.S96 rinjc, 1,304 doublinf?). counts Hs todOs, 1,091 
looms (998 plain, Of) automatic) ; (loth width 24-7r» 
inches. Manufactures grey, bleached, dyed and printed 
latlms, dh(»ticM, sarces, bed-sheets, shirtings, coatini*^ 
prints, towels, etc., also bleaching, dyeing. f*al<mh i- 
ing, printing and finishing, also yarn dyers. 

Capitalisation at par per .‘^pindle (on basis of J looju 
to 40 spindles) Rs. 41*3. 

Analysis of 


The Blrla Cotton gplmiliig end Weaving mut Ltd*—(eoafd;) 

Capitalisation in relation to Net Block per spindle : 
Hs. r>r)-2. 

Balance Sheet hh ou Slat March 1950 

Ks. Rs. 

<*apital .. :ir»,(X),(K)0 Oosh Rlock .. 

General Hotterve . .>9,21,992 /.ps* Depreciation 1,13,84,7 iS 

Provisinii for - 

Taxation .. :il,r)6,987 Not Hloek 47,61,2<n 

Sundr>’Liabilities l,2f».88,I47 Liquid Assets ..2,08,05,926 

Totnl . . 2,55,67,126 Total . . 2.r>.>,C7,l.1, 

Working Ytdr t ndf* 31 tit Mftrch, 



1953 

1951 

19.55 

195*; 

19.57 

195n 

lil59 


} 

Hs. 

Hs. 

Hs. 

Kn. 

Hk. 

k.s. 

Hs. 

Raid u}> C'apitBl .. 

16,UO,000 

15,06,000 

1.5,00.* MK) 

35.00,U*X» 

3r),o(»,o*>o 

.35.00,(X>0 

35,00,* KM) 

Hottcrve Fund 

. ; l/)7,71,676 

1.07,70,926 

1.07,72,(Kt2 

h7.72,032 

87,73.114 , 

59,22.712 


Other Fundi 

72.6fJ4 

1,77,693 

1.76,21s 

*;2,o(x.> 

62,f¥>0 

5^,0!»7 

60,684 

Profit .. 

ir>,8«,w»7 

J 0.00.791 

s,75,22l 

3.61,224 

5,*.>2,6^<0 

1,77.92*) 

- 1,9*).915 

Dopreviatioii 
.Amount tratittfoiTed to : 

9.63,9.38 

11.02.347 

9,27,5,55 

S.84.601 

6,47.019 

7.04.395 

3,S4.569 

Hettorve Fund . . 

19.CK),000 ' 




1 77.OO0 

I 76.000 

‘125,1*00 

'raxation 

I2.9»i,f>98 . 

4,00,000 

4.0M,*HK» 

I3,*)5.(K)0 

15,75,0(K) 

2.50,000 


Dividend 

4.5<l,6U0 

4.50,000 

4.:)0,0(:h» 

5.25,000 , 

5,25,500 . 

2.62,500 


Do. Hate % p.a. 

30 ; 

30 

30 

15 

15 . 

7i 


Carried forward .. 

3,42,891 

5.50.791 ■ 

4,25,*22l 

■^5,5f;.08N 

iH,76h • 

27,8M7 

1,93,513 

Hrices of rHighont 

64 

5H 

7*) 

m , 

38 

35 

30 

Shares \ Lowest 

45 , 

as 

i 

■i-i 

1 

67 

1 

28 

1 

20 

16 


I’rofit is;r Spindle -1956 ; Hh. 4- 4 ; 1957 : Rs. 6*5 ; 195S : Hr. 2*1. 1959 : Kk. 2*3. 

* Includes Rs. 2,21,826 being profit of Ginning and Hre.H.Ming Factory, Maloiii ff>r 1955 previcia^ly retained now 
tninsfcrrcd an<l Rs. 4,931 iinsjient liability written back, 
i Development R(*baie Reserve. 

f Includes R.*?. 9,644 K.P.T. Refund, R‘<. 475 trnnMfctrc.l from provision fr»r bnd and doul>(f«il (lel>1«. 

8 IncludcH Rs. 1,79,636 profit previously refained at l>ranch(‘>< now Irarisfencii nnil Hs. 57 dividend on frartionaI 

flmres. 

' Includes R». 25,000 transferred to Development Ilebaff lU'sc*rvf and deducting Rs. 51.5 Sundry credits. 


BISHEN SILK MILLS 

Ajjru Koatl, Bliaiidup, Bombay-lO. Teloj)boin'No. : <>7224. I’artufr: Ibilji .Singh Bubhfr ((.eor:rPlte, 
crt“|«-, <’.rinkh-. cliiflon, fancy voiles, doria, kliuka, uvion). I’lolh wiiiih : .‘{<>-'>4 inches. 2’.'i0 looms; 21 
<lobl)ie.s anil 2,800 twisting .spinilh's. 


BOMBAY COTTON YARN MILLS 

Matliurudas Mills OompouuJ. Deli.sle Roail. Lower I’iin-l, Bomliay-l.'i. Teleplione No. : 821()1. Proprie* 
tor and Managing Dir»*«-toi ; B. C. Mun.shaw. Ottiev ; Konnani Building, Sji P. M. Road, Bomlmy. Telephone 
Nos. ; 2ijr)(t.'iO-2of>Of>i<. S]>indlt*.s : 6.900 {r>,37<3 ring.s and 62(l ihaililings). 


BOMBAY DYEING AND MANUFACTURING CO., LTD. 

(Sr* AdvurliMiiieta alto) 


FOUNDED in 1879 at BOMBAY. Direeton : 
Neville N. Wadis {Ex^fficio), {Chairtnan), Sir 
Jsnuetjee Jejeebhoy, Bart, Maneklal Piemchsud. 
H. R. Batlivala, Pratapsinh Mathuradaa, N. M* 
Wagle, J. D. Choksi, N. K. Petigara and P. S. Mistry 
(Spedai Director). DiNCtOIB’ QluililleattOOS : Holding 
of sharfig to the face value of Ra. 750. Mnwglng 
AfiOli : NowioajM Wsdia ft Bona (Private) Ltd. 


Regbtmd Offloe : Neville House, Ballard Estate, 
Bombay-1. Telegrams : “ Dyeing ”, “ Textile 

Telephone: 26-4011 (5 lines). Autfton : A. P, 
Fetgusou ft Co. 

CAPITAL: Authorised: Rs. 2,56,00.000 in 10,24.000 
Ordinary shares of Rs. 25 each. SalMerlbed: 
Rs. 2,50,98,000 in 10,03,920 (hTdinary shares of 
Bs. 25 each fully paid up. 
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Boaulny Dfelnf and MasiifMtuiliig 0o.» Ltd.-Hco^*) 
Oajdtal Histoiy : In March 192L the Authorised 
Capital was raised from Rs. 30,74,500 to 
Bs. 62,74,500 hy creating 12,300 new shares of 
Bs. 250 each fully paid up of which 12,448 shares 
were issued to the shareholders as free bonus shares in 
the proportion of one share to every one already 
held. 

On 27th March 1947, the Authorised Capital was 
increased to Rs. 1,28,00,000 and the Issued and Paid- 
up Capital were increased from Rs. 62,74,500 to 
Rs. 1,25,49,000 by capitalising a sum of Rs. 62,74,500 
out of the Reserve Fund and 25,098 Ordinary shares 
of Rs. 250 each were issued as bonus shares to the 
existing shareholders in the proportion of one new 
share for every existing share. 

On 14th Dec. 1950, the Authorised Capital was 
raised from Rs. 1,28,00,000 to Rs. 2,56,00,000 and 
the Issued Capital to Rs. 2,50,98,000. For this, a 
sum of Rs. 1,25,49,000 was capitalised out of the 
Reserve Funds and 50,196 Ordinary shares of Rs. 250 
each were issued as Bonus shares to the existing 
shareholders in the proportion of one such new share 
for every share held. 

In October 1957, the conipanv subdivided the 
existing 1,00,392 Ordinary shares of Rs. 250 each 
and the 2,008 shares of Rs. 250 each not issued so far 
into shares of Rs. 25 each. 

Transferi Details of : Common form. Registratio& 
Fees : 5 nP. per share of Rs. 25. Date of Aecotmts 
and Dividend : Accounts made up yearly to 
December 31 and presented in April. Interim 
dividend in September. 

Closure of Transfer Books : Usually in March and 
September 15 days prior to General Body Meeting. 
Voting Rights : One vote for each share. 


Objeots and Aedvltiaf : The Company owns Mills 
at Sewree and Parel. One of them is Spring Milk 
which is situated at Sewree and the other the Textile 
Mills at Parel and the Dye Worts at Dadar, 
Bombay. Equipped with 1,97,856 ring spindles ami 
1,440 ring waste spindles and 888 chappoa spindles 
and 3,334 Powerlooms and 56 blankets looms ; 
Also 1,206 automatic looms. Manufactures 
grey, bleached, dyed and fancy piecegoods, towels 
and cotton waste blankets. Also bleaching, dyeing, 
calico printing, calcndt^iiig and mercirising. Also 
grey, bleaching and dyed yarns and cotton waste 
yarns. Counts 8s to 50s, waste yarn 28, 4s. 6}s. 
Cloth width 25-90 inches. Under erection, 576 
automatic looms. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 85*5. (2,390 looms, 2,(X), 176 

spindles). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 151*4 
(2,390 looms, 2,00,176 spindles). 


Balance Sheet aa on 3Ut December 1069 

Ha. Ra. 

CapiUl .. 2,50,98,000 Groaa Block .. 9,34,84,561 

General Lti$ 

Reeerve .. 1,95,62,055 Depreciation 4,90,54,873 

Other Funds .. 1,45,15,313 - 

Liabilities .. 3,97,13,801 Net Block .. 4,44,29.688 

Profit & Loss Liquid Assets .. 5,44,97,010 

a/c. .. 36,929 

Total .. 9,89,26,698 Total .. 9,89,26,698 


Analysis of Working Year ends 3Jst Dec. 



j 19S3 

1964 

1 

19M 

1956 

1957 

1968 

1 1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. ; 2,50,98,000 

2,50,98,000 

2,50.98,000 

2,50,98,000 

2,60,98,000 

2,60,98,000 

2.60,98,000 

Reserve Fund 

50,02,202 1 

50,01,872 

50,00,652 

60,00,552 

67,49.8.54 

}1,95,62,055 

1.95,02,066 

Depreciation Fund 

.. 3,32,03,907 i 

3,93,42,335 

3,29,86,944 

,. 

,, 


Other Funds 

.. 1,68,04,903 

1,84,22,484 

2,49,44,455 

2,62.08399 

2,86,38,629 

1,50,^.313 

l,45,i'5,313 

Net Profit 

36,78,133 

28,96,033 

40,18,624 

39,92,114 

♦ 1,80,684 

27,74,460 

29,90,281 

Depreciation 

.. i 14,06,605 

24,97,633 

26,86,590 

26,45,744 

48,11,588 

51,42,801 

54,63,646 

Amount transferred to; 

1 







Reserve Fund .. 

..| 

* • i 

i 

j ^ , 




Other Accounts 

.. i 14,00,000 

10,35.701 : 

1 14,88,274 

13,14.077 

46,80,230 

20,00,000 

7,'2b,000 

Taxation 

23,00,000 

18,50,000 

29,60,000 

33,00,000 

6,40,000 

6,50,000 

13,30,000 

Dividend 

.. i 22,58,820 j 

20,07,840 j 

1 25,09,800 

25,09,800 

25,09,800 

25,09,800 

! 26,09,800 

Do. Rate % p.a. 

..1 9 1 

9 1 

1 10 

10 

10 

10 

ilO 

Carried Forward .. 

.. ; 2,00,087 I 

52,579 

73,129 

2.41,366 

t 85,708 

1 50,368 

1130,929 

Prices of f Highest 

407i 

548| 

6284 

70U , 

586 

tt 63*50 

tt 70 30 

Shares \ Lowest 

..i 35iJ 

3894 

458f 

4961 1 

491 

49*60 

66-00 

Profit per Spindle 

..: 8*7 

7*6 

105 

110 j 

0-77 1 

1 

6-9 

10-2 


* After transferring Es. 45,80,230 to Development Rebate. 

t After transferrins Rs. 23,00,000 from Divklond Equalieatian Fund and Ra. 6,65,246 from acoumulatad net profit 
of previous years on sales of Govemment Securities. 

t Includes Rs. 1,38,13,316 transfer from Rehabilitations and Development Aooount. 

I Includes Ra. 17,00,000 transfer from Dividend Equalisation TUeer ve . ff Rs. 15 FaM. 

I Subject to deduction of tu*. l| Inolwfes R». 12,80,000 tiwwrfer bm DhridMid'&quitetioii Jtmmn. 





The Bombay Dyeing & Manufacturing Co., Ltd 

(Established .1879) 

ONE OF THE OLDEST AND LARGEST 
TEXTILE EXPORTING CONCERNS IN THE COUNTRY 


Equipped with 


200,108 

3,542 


Spindles 

Looms 


Producing Annually 

5 million lbs. of saleable yam 
102 million yds. of cloth 

MANUFACTURERS OF: 

Yarn Counts from Ss to 50s, grey, bleached 
and dyed ; also Waste Yarn. 

All types of cloth—grey, bleached, dyed and 
printed ; flannelettes and cotton waste blankets. 


Managing Agents, 


Messrs. NOWROSJEE WADIA & SONS (PRIVATE) LTD 


BOMBAY.l 
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BOMBAY SILK MILLS LTD. 


The origiiml Mill was established in 1932 at 
BOMBAY by Messrs. Hansraj Sons and was taken 
over by the present Company in 1945, Directors: 
Sir Cliunilal Bhaichand Mehta, Rt, 

Dhirajlal Maganlal Dalai, Sankalrhand O: Shah, 
Hanaraj P. Vishram, Miirarji Jiulavji Vaidya (i?j- 
officio), Hemuutknmar Jadavji Vaidya, Smt. 
Dhanlmi Laxinichand (Ex-officio) iiinl Lnxinichand 
Lalji. Managing Agents : Vijayknmar. Hansraj <V 
Co. Head and Registered Office: Industrial Estaten, 
Lalbaug, Boml>ay-12. Telegrams: “ Eyedoc 

Telephone : 74644. Auditors : Khimji Kunverji & 
Co., Chartered Accountants. 

CAPITAL: Authorised: Ks. Rk. 

17,00,000 in 34,(X>0 Ordinary shares of Rs. fX) each, 
Rs. 8.00,000 in 8,000 Redeemable Cumulative 
Preference .shares (tax-free) of Rs. \00 each. Issued : 
Rs. 12,50.000, Rs. 2,(K).000 in 4,0a) Ordinary 
shares of Rs. 50 each issued as fully paid up as [>er 
contract, R.s. 6,50.000 in 13,(X)() Ordinary’ shares of 
Rs. 50 each, Rs. 4.00,000 in 4,0(X) 5% Redeemable 
Cumulative Preference shares (free of tax) of Rs. 100 
each. Subseribed and Paid-up : Rs, 12,36,175. Rs. 
2,00,000 in 4,000 Ordinary shares of Rs. 50 each issued 
as fully pa id up as per contract. Rs. 8,26,650 in 
18,537 Ordinary shares of Rs. 50 each, Rs. 3,93,700 
in 3,937 r>% Redeemable Cumulative Preference 
(tax-free) shares of Rs. liXi each fully paid u}). AdJ 
forfeited shares : Rs. 15,625. 

The Preference shares are redeemable at par at 
the option of the company after 10 years from the 
date of is.sue, subject to 6 months’ notice. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. ‘‘ Either or Survivor clause 


accepte<i. N'ernucular signature.s to beattt‘sted by ^ 
Magiat rate. FM for Ro^ratlon: 12 n 1*. per Prefer¬ 
ence and 0'(Mi nl*. per Ordinal^' ahares. Fee for SpHi 
or Kew CMtilloate : Re. 1 , 

Closure of Transfer Bow: 14 daya Imfore tlie 
tieiieral Rudy ^feeling. Date of Accounts: 31 at 
December every year. Meeting in September. 
Voting Rlgbts: One vote ]»er share on u poll and oiu; 
vote per member on u show of hands. 

ObJeetS and Aetivitles : The mills were workir^ 
as two separate ujiits, one at Colaba, Bombay and 
the bigger one at Tialbang, Parel, Bombay. The 
latter was built recently and started production only 
in 195(). Subsequently the mills w»ov amalganiatod 
under one roof in their new Mill premises a1 
Lalbaug, Parel. Bonibay-I2. Mamifacrun*s .silk 
georgette, etc., rayon g<*oiu:ctti\ hdl inid 

hilf crepe, ninon gold-silvt*i. kniiltMl labnc.N. »Uf:,. 
4.096 throwing 112 silk and riiymi looms (all drop 
box) w’ith dobhics. 2 warp knittnig Inoins; also 
with preparatory machines; doth width 27 72 in«. 
also bleaching. dy<*iiig and stentering m.n hine.s. 

Balance Sheet ua on hImi Occt ntiM'r inr»s 


Ha. Kh. 

Capital 12,36,170 OroMs Block M.oh,s4s 

Utlier FuiiU^ ... o,47o y.ow Dcpreci.ifI'Ui. .‘{o.oOo 

Loans .. IH,10.4ol 

LiabiHtieA . . ;>,45,r»S0 Net HlorK .. l.‘<,7;{.H4s 

liiqiiid Assets .SJ2,27S 

Prely. Kx]H‘nH«‘s .. 20,n0(i 

Vrofit & I»s.M a f. ij,!»l,o58 


ToUl 


28,97,084 


Total 


28,97,084 


Afialytli el WorkiBg 


Year end^ Dec, 



l9o2 

IMS * 

1954 

1955 

1956 

1957 

1958 


Re. 

R«. { 

Re. 

Re. 

Be. 

Kb. 

He. 

Paid-up Capital ,. 

12,35,92fi 

12,36,»2ri 

12,33,925 

12,36,123 

12,36,175 

12,36.175 

12,36.175 

Depreciation Fund 
Depreciation 

35,000 

36,000 1 

1 • • * 

35,000 1 

i 

35,000 

1 

35,000 



Profit 

-3,97,298 

1 -29,285 i 

10,305 i 

36,673 1 

51,748 

-56,136 

* 1.’26,341 

Oarried Forwanl .. .. j 

-5,78,524 i 

-6,07,809 : 

-5,97,504 j 

-5,60.831 : 

! 

-5,09,082 ; 

' 1 

-5.65,218 

—6,91,558 


* After transfrrring Hs. 5,47r> to Dcvelupmi'iit Reserve. 


BOMBAY TEXTILE MILLS 

Textile Manufax-turors. Suryodaya Mills Comjiouiid, Tardeo, Boinbay-7. Propi icUors: .Anjuuikumir 
Co. Private Ltd. Office and Mill: tfdephonc No.: 72835. Grey loiigcloths, sheetings, mulmuls, dhotiij^s 
(fine and .stij>errine>, dosuties, ci*e]>es, umbrella cloths^, shirting, ^eavy canvas. putti<§^^ 

newars, etc. 213 looms. Cloth width: 32-60 itiche.s. ' . 


BOMBAY UNION DYEING MILLS 

71, Clovernment (iate Road, Lalbaug, Bombay-12. Proprietors: Bfegji Mathradas. Telephone No» ; 
Office and Mill—74140 and 42220. 2,444 ring and 728 doubling snindleH. Counts : 20s, 30s, 40s & 2/4 $h 
j^aple yarns. Tex Mark Nos.: 1540 and MiP W; also Steacliera, dyersi^ pIFifil^ri^^f&d Buliiti^S^df 










BOWREAH COTTON MILLS CO.. LTD. 


POUNDED iu 1900 at CALCUTTA. Dineton : 
R. N. Bangiir {Chairman), H. J. Sflverston, P. D. 
Bangui and B. N. Chaturvedi. Diraelors’ Qualiflca* 
tlons : Shares valued Rs. 5,000. Managiiig Agents: 
Kettlowell Biillen & Co.. Ltd. Blanaging Agents* 
Remuneration: 10% of net jirofit after charging nor¬ 
mal (lopro(^iation with a miniiniini of Hs. 45,000 a 
year. Registered Office : P. B. 121, 21. Strand Road, 
Calcutta. Telephone*: 22-4901 (5 lines). Mills 

Howrah : 388. Auditors : Price, Waterhouse. Peat 
A, Co. 

CAPITAL: Authorised: Rs. 1/Hj,00,000 in 

88,000 tlrdimn v shares of Rs. 100 each, 0,000 
Cumulative ‘ A * Preference shar«*s of R*;. 100 each 
and r),0(K> 7% Non-emiiuiafive ‘ B ' Prefereiiec 

snares of Rs. foo each. Subscribed : Rs. 36,00,00o 
in 6,000 8% Cumulative ‘ A * Preference shares of 
Rs. IfXJ each fully jiaid up in cash, 6,1X10 7% non 
cumulative * B * Preference shares of Rs. lOO eacli 
fully paid up in cash and 24,<MX1 Drdiiiaiy sbaro.s o( 
Rs. cacJi fully pui<l up in < ‘ A ‘ Prtdereiiee 

shares earn prefertntial claim to dividend and 
repayment (»f rapilal joior to *B’ Preference and 
Ordinary sliare^. ‘ B ' Preference shares carry }>re 
ferential clniin to dividend only, prior to Ordinary 
shares, hut as regards capital these sharo.s rank jmri 
with the (Irdinarv, 

Capital History : In March 1956. the Authorised 
Capital was increasil from Rs. 18,00.000 to 
Rs. l,00.t;0,000 hy the creation nf 82,OOC> itc\i 
'nliares of Rs. 100 each. Cut of tlie.so new 
shares 18,(XK) Ordinary shares of Rs. 10(t each 
ranking h>r diN’idend from I-1 56 were oflcred f(»r 
.'<uhscrif)tion at par tc» (lie Ordinary sliHreliolders in 


the proportion of 3 new' shares for every existing 
Ordinary share held hy them respectively with a 
right of renunciation of all or any part of the shares 
offered to them in favour of any other person. 

Transfer, Details of : Common iorm. Registration 

Fee : .V57. 

Date of Accounts and Dividends : Ac(‘ouuts made 
up yearly to Deceniher and presented iu May. 

Objects and Activities : The Company owns Mills 
.situated at BowTeah, about 16 miles South-West of 
Calcutta. niaijufactun*8 of grey-markins. sheetings, 
•Iholies. bleached-longcloths, sarees. dyed-poplins, 
twills, mulls and coatings. 42,960 ring spindles. 
2,848 doubling spindles, cminti-' 13s to oOs (combed). 
Stl looms, f'loth width 25 to 55 inches. 2.280 
']»iiHlN*> in tic* (‘oursp of ♦•rection. 

CapilHli.sation at par per spindle (r»n basis of 1 loom 
to 40 spindles) : Rs. j.5*3. 

('apitali^ijitiun in relation to Net Block per .spindle 
(on the basis nf I looui to tO s}>ind!os): Rs. s.s-5. 

Balance Sheet >»cr lO.M* 

Hr, J:s 

Tapiia) :tr>.00,ooo lin.sw tJlock .. I.i;6.22.98l> 

JJencral 1\4 M.ko() f.fMt |>rpr»«Mat?(»?i .’i<),02,S46 

Ofht-r FiiikIk ... - 

Sumln LiataliiM'-1.2t..*r*,19l 7o,L»0,t).<o 

ProKi & ,M I*. no,.jfo la>|Tiid AsHcts 1*.'*,89,761 

I,6(i.l0.4o! . .1,66,10,401 




Analysis of Working 



y<ar v.nth 

:u.Ht hre. 


1 

i Dec, 1954 

dune 105.S 

1 

Doc. 19.55 j Doc. !6.'»6 : 

I pL*7 

\ 

io.\s i 

D»r. 1959 


j 

R» 

R.h. 

Rs 

J 

Rs. 

1 

Rs. 

Paid-up Capital .. 

18.»I0.000 1 

18,00.000 

18,00,000 ; 

,16,00,tKM> ‘ 


16,0n,0<X> . 

36,00,000 

Reserve .Fund .. 

.1 . 23,71.793 j 

22,71,793 

22,72,414 i 

I.fi0,000 i 

l.oO.iXK) 

1,14,529 ! 

2.49.8(R) 

Other Fluids 

.1" 



.. I 

• • i 

) 

2,65,000 

Net Profit 


--2,48.«20 

84.02S ‘ 


i,i6.r>oi 

-1,52.652 ' 

?.21,307 

Taxation * 

■ i 


1 





Depreoiatiou 

Amounts transferred to: 

•j i 



i 



0.66,007 

Reserve Fund .. 

.1 1 

1 


I 



1,00,000 

Dividend T5tsf. 

1 

1 

1 

I 



2.66,000 

Do, Ordy. .. 

.j 

1 

* * j 

1 

1 

I 

i 

i 


. . 

Do.' rtate % p.a. 

.1 


1 

I 


35,408 

, , 

(^rried Forward .. 

.| 2J,M3,78l 

-24,31,401 1 

-23,47,373 , 

?742 . 

1,17.244 

160.410 

Prices of f Highest 

470 

41.5 1 

300 1 

19.5 

U5! 

126 

Shares \ Lowesl 

.160 : 

340 

i 

,131 

1l(» 

104 

100 1 

i 



* lieiierve fur Taxation in respect of previoiia years. 


t After transferring Re. 21,22,414 from General Reeterre and Ka. 173 from Ttixation Reserve. 

± Includes Ils. 0,005 littWHty in refilled of iHfevioitt years writ ten hack, Rs. 06.506 iwotit on sale of fixed assets 
and d<duoUng Rs. 3,36,000 Preference dividend from 1652 1958* Profit |»er apindje: J95M: Ks. 9*1, 
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BRADBURY 

POUNDED in 1914 at BOMBAY. Directors: 
Ramniwas Ramnarain (Chairnuin), {Ex’-officio), 
Madanmohan Ramnarain, Radhakrishna jfeinnarab, 
Jeejecbhoy R. B. Jeejoebhoy, Nanabhoy Byramjee 
Jeejeebhov and Sorah N. Vakil. Managing Agents : 
Ramnarain Sons Private Ltd. Registered Offloe : 
State Bank Building, Bank Street, Fort, Bombay. 
Telephone Office : 252231/5 ; Mills : 76271 & 76272. 
Telegrams: ‘Ramnarye*. Auditors : S. B. Billimoria 
& Co. and R. S.Bharucha k Co. 

CAPITAL: Authorised : Rs. 25,00,000. 

Rs. 10,00,000 in 20,000 Ordinary shares of Rs. 50 each, 
Rs. 15,00,000 in 30,000 7% Cumulative Preference 
shares of Rs. 50 each. Issued, Subscribed and Called- 
up : Rs. 24,85,OX). Rs. 10,00,000 in 20,000 Ordina^ 
shares of Rs. 50 each and Rs. 14,75,000 in 29.500 in 
7% Cumulative Preference shares of Rs. 50 each. 
Add Forfeited shares: Rs. 10,000. 

Capital History: On 27th August 1953, “the 
4,000 Ordinary shares of Rs. 250 each fully paid 
up and 6,000 7^^ Cumulative Preference shares 
of Rs. 250 each fully paid up were subdivided into 
Ordinary shares of Rs. 50 each fully paid up and 7% 
Cumulative Preference shares of Rs. 50 each fully 
paid up.” 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 7% 
whether declared or not and for a preferential claim 
for refund of capital over the Ordinary shares in the 
event of a winding up. 

Transfer, Details of : Common form. Registration 

Pee : As. 4 per share. 

AnalysU of 


ROLLS Lm 

Date of Accounts and Dividends : Accounts made 
up yearly to March 31. Meeting in October. 

Closure of llnnster Books : Books close for 28 days 
prior to Qeneral Body Meeting. Voting Rights : One 
vote per share. 

Objects and Activities : The Company*s Mill is 
situated on Ripon Road, Bombay. Manufactures 
mulls, sarees poplins, shirtings, dhoties, coatings, 
chaddars, towels, canvas, tapestries, cellulars, drills, 
sheetings, dosuties, twills, leopards, voiles, longcloths, 
napkins, dorias, tussores, gadlapats, flanneletts, 
domestics, bedfords, crepes, etc., spindles 47,400 
(44,784 ring, 2,616 doubling), counts 12s to 70s. 860 
looms (355 dobby and 125 drop box); Cloth width 
24-72 inches; also calendering, bleaching and dyeing. 
The Mill consumes from 1,100—1,200 bales of cotton 
per month and turns out, 300,000 lbs. of yarn and 
330,000 lbs. of cloth per month per shift. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles); Rs. 30*4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 36* 1. 


Balanee Sheet m on 3Ut March 1959 

Ra. Re. 

C^apital .. 24,85,000 (;roM Block .. 7H,24.0:« 

General Reserve.. 22,20,537 Depreciation 48,74,455 

Other Reserves .. 9,55,974 - 

Sundry Liabilities 72,25,348 Net Block .. 29,49,577 

Prr>fit A Loss a/o. 47,570 Liquid Assets .. 99,84,852 

Totol ..1,29,34,429 Total ..1,29,34,429 

Working Tear enda 31ai Maireh 



1953 

' 1954 

1 1955 

1956 

1957 

1958 

1969 

i 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Paid-up Capital .. 

24,85,000 

i 24.85,000 

24,85,000 

24,85,000 

24,85,000 

24,85,000 

24,85,000 

General Re^rvo .. 

12,57,316 

12,57,316 

12,67,315 

12,67,316 

12,67,315 

10,67,315 

22,20,637 

Other Reserves .. 

9,50,000 

11,50,000 

14,98,744 

15,10,971 

34,82,173 

28,76,315 

9,55,974 

Net Profit 

5,23,739 

*6,71,653 

7,18,967 

5,80,483 

t5,64,122 

—5,54,279 

—4,18,240 

Dejneoiation 

3,00,000 


2,00,000 

3,00,000 

1,76,481 

2,75,545 

3,65,934 

Transfer to Reserve Fund . 
Other Funds 

2,00,000 

* * 

• • 

4,00,000 

.. 

1,79,468 

1,00,765 

2,35,771 

Taxation 

3.00,000 

1,00,000 


7,00,000 

Dividend ..! 

4,00,000 

3,00,000 

2,50,000 

4,00,000 

3,'(^,000 

1,50,000 

IMOOO 

Do. Rate % p.a. 

40 

30 

25 

40 

30 

15 

10 

Carried Forward .. 

80,357 

2,48,761 

4,14,478 

91,711 

63,115 

1 4,831 

(47,670 

fHighest . 

865 

1,005 

8064 

2811 

231*25 

175*00 

• e 

■ 

620 

7794 

169 

1664 

152*50 

138*76 

146*50 

320| 

3374 

1 

325 

72 

65*30 

62.00 

117*60 

59*00 

LLowest .. 

3061 

320 

65 

604 

58*60 

67*00 

68*00 

Profit per Spindle .. | 

7*2 

7-4 

9'7 

7*3 

6*8 

—6*8 

—6*1 


* Before Depreciation. 

t Before Taxation and after providing Rs. 1,20,000 to Kmplojreee* Qratnity Resenre. 

t Includes Rs. 2,50,000 transfer fh>m Dividend EquaUsatkm Reeerve and Re. 6,00,000 tranafisr fhmi Qeaeiml Reserve. 
I Includes Rs. 2,00,000 transfer frmn Dividend BqnabsatiQn Reserve and Re. 7»00i000 him General Reeerve 
and deducting Rs. 2,36,771 transferred to Devekpment Rebate. 
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BROACH TEXTILE MILLS PRIVATE LTD. 

(Formf^rly (jopal Mills Co., Ltd.) Mahatma Gandhi Road, Broach, Directors : iShri Raojibhat., Shivabhai, 
Patel, Shri Nagjibhai and Lallubhai Patel. Telephone No. : Ofhcc and Mill- Broach 105 (Grey bleached: 
dyed and printed—lon^?cloths, poplins, mulinul, voiles, dhoties, sarecs and printed chintz). Tex Mark No. 
214. 22,100 ring spindles. Counts spun : 12/14 k and 28/38s. 0.52 looms. Cloth width : 25 67 inches. 

Paid-up Cajutal Rs. 5/K),000. 

Nominal value of shares .. Rs. 1,000 each. 


THE BUCKINGHAM AND CARNATIC CO., LTD. 

(8ct Advertiaement aUo) 


ESTABLISHED in 1920 at, MADRAS. Directors : 
E. J. M. Leigh (Chainmv), E. F. 0. Hunter, B. D. V. 
Ramasawmy, M. A. iSreeriivasan, Dr. Sir A. 
Lakshmannswami Mndaliar. D. W. Law and Jamna 
Doss Dwark I Doss. Directors* Qualifications: Holding 
of fully paid Ordinary shares of the nominal value 
of Rs. 5,f)0(). Mana^ng Agents : Binny k Co. 
(Madras) Ltd., 7, Armenian Street, Madras. Remu¬ 
neration : A commission on net profit of 10%. 
Registered Office : 7, Armenian Street. Madras. Tele¬ 
graphic Address : “ Bucarnioo,” Madras. Telephone 
No.: 21271. Auditors : Mes.srs. Fraser & Kos.*», 
Madras. 

CAPITAL: Authorised : Rs. 2,50,fK),0(X>. Rs. 
2,00,00,000 in 2,00.C.KX) Ordinary shares of Rs. 100 
each and Ra. 5(.),00,()00 in 50,000 7^^^ Cumulative 


IVoference sh.ares of Rs. 100 each. Issued and 
Subscribed : Rs. 1,99,78,000. Rs. 1,78,47,800 in 
1,78,478 fully paid Ordinary shares of Rs. 100 each 
and Rs. 21,30,200 in 21,302 7^^*/o Cumulative Pre¬ 
ference sliares of Us. 100 each. 

Capital History : In 1948, the Company issued a 
bonus in Ihe promotion of one Ordinary share for 
every Ordinary share held as on 30th June 1948 by 
capitalising a sura of Rs. 89,23,900 out of the 
Capital and Reconstruction Reserves. 

Debentures : In March 1952, the Company issued 
Rs. l,fK),(X),000 Debenture Stock, 1967-72 at Rs. 
97^*0 h't the form of ?0.000 Debenture Stock units of 
nominal value of Rs. 1,(XK) each at an issue price 
of Rs. 970 each. These debentures will be redeemed 
after 1st January 1967 ; every year Rs. 3,00,000 will 


Scruffy and Smarty 

Scruffy: "/ant kicked out every time. How is it 
you are always received so well by the clients 

Smarty: ••It is not that you arc a bad salesman. 

But look at your clothes...** 

Scruffy : “ What do you mean ? I am here to sell my 
products and not my clothes 

Smarty : '* But the client judges your product by his 
first impression of you. So you must dress well. 
Preferably with B1NNY*S They Quality Control 
their production. Defects, invisible to the naked eye, 
that might have crept into the cloth are carefully 
eliminated at every stage of production. That is 
why BINNY’S suitings look smart and last long.** 


great name in textiles 


BINNY^S manufacture nearly 90 million yards of cloth 
every year. Here ore some of the vorieties they make: 
Shirtings • Khaki Drills • Bleached B Dyed 
Drills • Anticrease Suitings • Tussores • Union 
ihibrics • Towels • Silk Sarees • Rugs - etc. etc. 


imm 



THE ■UCKINGMAM « CAHNATIC CONEAMY UMITCD 
THE MHCAIOHE WOOLLBI, COHON A SKk MILU COMFAHY LINITEO 
Hanaging Agtntt: BIHHY < CO. (Madra^ ITO. 
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The Bttckinghim and Camatie Co., Ltd,^eoiM,) 

be transferred to a Debenture Redemption Fund 

when profits permit Less Redeemed Rs. 34,H9,0(Xl 

Transfer, Details of: Common transfer form, 
ConijiHiiy accepts vernacular signatures on transfers 
in the onlinnry course. Shares may be registered in 
joint names. Registration : Rs. 2 per transfer of an v 
number of Ordinary or Preference shares. Pee for 
Splitting or Consolidation : Re. 1 for each cerufwnte. 
Fee for Registration of Probate : Proof of death in 
joint iianies, Proof of marriage, Power-of-attorney or 
lyistringiis : Xil. New Scrip Fee : Re, 1. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed 21 days before the Annual 
Meeting of the Company and for a similar period in 
August'pteniWr. One vot(^ for each share, either 
in person or by proxy. 

Date of Accounts and Dividends : Accounts made 
up yearly as at 31st December and siibinitU»d in 
April. Dividends on Preference .share.s are payable 
on l.st July and 1st January free of Income-tax. 
Interim Dividend on OrdiTiary shares is payable in 
.August or September and Final in April. 

Objects and Activities : The Company ha.s (Vittoti 
Mills at Peranibur, Madras, with 2,788 looms and 


J,20,288 .^pindles and a large bleaching, dyeing ;on| 
finisbing plant, also cotton presses at Davangorc. 
Nandyal. Tadpatri and Tirupur. 

The Company manufactures high class hleHcbeii 
and dyed drills, suitings, crepeSj tussores, can \ as 
poplins, shirtings, towels and spun rayons, etc. 
TJieir “ lianava *' Anti-c?*ease suiting.s, “ Lusta- 
lin ”, Poplins and Khakis hav'e gained a very widc- 
s])read reputation as also theii ” Artlin " spun 
rayon specialities. Many of the qualities are 
*• 8iinfonzeiI ” preshnink and some are create 
rc-isting. 


Balance Sheet as on Slat Decemhor 1050 


Hs. 

Capital .. 1,99,78,000 

Oenorai Heaterv© . 76,50,(KX> 

Other Reserves . . 2,48,23,971 
Dohenturos 05,31,000 

Current Liabilities 

& Prot iaions .. 1,78,52,071 
IVottt & Loss a/c. 2,31,371 


Total ..7.70,67,313 


Hs, 

Cross Block .. 8,23,11,543 
Depraoiatioii 4,7K,0S,275 


Xet Block .. 3,44,13,268 
Liquid Assets . . 4.26,54,045 


Total . , 7,70,t)7,3I3 


Analysis of Working 


Year ends 3Jst Dec, 


! 



1053 

19.54 

1 »,%.■) 

1056 

1957 

I95K 

) 1959 


Hs. 

Rh. 

Hs. 

lU. 

H.m. 

Hs. 

; Rs. 

Paid-up ( apital iOril»-. » 

1.78,47,800 

1.78.47,800 

1,78.47,800 

l,78.47.8t»0 

1,78,47,800 

1,78.47,800 

1 1.78,47,800 

Do. aVeh 

21,30,200 

21,30,200 

21,30,200 

21,30,200 

21,30,200 

; 21,30,200 

21,30,200 

Looms 

2,700 

2.789 

3,7S9 

2,788 ' 

2.78S 

! 2.788 

2.78S 

Spindles 

1,21,356 

l.*.»(),288 

1. 

I,20,28S 

i;20,288 

i 1,20,288 

1,20,28S 

Deliont uren 

94,00/»f»O 

90.00,000 

86,50,000 

78,0t>,0O0 

79,00.000 

«7,!»4,000 

•’,.->,31,000 

Re.servo Fund 

3.5,00,000 

n,oo,<Hio 

5J,<|O.0<H> , 

*>2,00,000 ' 

70,00,000 

72,06,000 1 76,50.000 

Net Profit • 

39,03,35!) 

30,60,709 

n,()2,.'.so 

4s..tH,883 

41,91,147 

30,02,753 

l2,99,0Nti 

Depreciatii »n 

Transfer to : 

17,H9.009 

16,90,236 

30,60,035 , 

4tM.6i,713 

35.89,490 

35,22.040 

3S,61.485 

Reserve 

I’sOO.CKM) 

6,00,000 : 

l0,00,fi<H) 

ll,00.f)O0 



1,81,00*) 

Other FiJnd« 

13.45,763 

.5,00,000 \ 

ll,88,.5»4 { 

25,00,OtX) ; 

28.79,000 

ll,s7,mN( 

U,57,8fN> 

laxation 

.37,2.5,OfHl 

37,50,000 ’ 

39.00,000 

15,00.000 

18,50,000 

20,60,000 

26,76,01)9 

Dividends: Ordy. 

17.84,780 : 

17.84,780 

17,84,780 

17,84,780 

17,84,780 

17,84,780 

14,84.7»0 

Do. Rate 7o p »- 

10 : 

10 . 

10 

10 

10 

10 

19 

Dividends; Pref. 

1,59,765 ; 

1,.59,765 ! 

1,69,76,5 i 

1,59,765 1 

1,59,766 1 

J. 59,765 

1,69.765 

Do. Rate % p.a. 

7i 1 

i 

H i 

i 

7} I 

H 

■71 

Carried Forward .. . 

3,52,842 i 

2.69,005 ■ 

3,38,445 . 

2,28,220 , 

1,92,471 

1.92.834 

2,31,371 

Prices of fHighest 1 0. : 
Share® L lowest /P. 1 

131-115 i 

172-131 : 

1901-1.50 

216-168 : 

188-154 

182-1.')S 

208-17.3 

1421-137} 

I4a>133i 1 

144 140 ! 

1461-140} 1 

146-139 

146-140 

140-178-76 

Profit per Spindle I 

- 1 

35 0 ’ 

27 4 1 

i 

36-8 

43-5 ! 

36*8 

32-8 

3.V7 


* .;\fter providing Bonus and Officers Superannuation Fund. 


BURHANPUR TAPTI HILL LTD. 


l•'OV^’L>El) ID 190G at MADHYA I’HADEHH. 
Directors : Bhagiratli Kanoria, (jol>in(l PpMad Kano 
ria, lliinutlul V. (landiii and TulHidaH Kanoria. 
Direetors’ QualiflcattMi: Holding of shurcK to the 
nominal value of Ba. 5,000. MluagMI by Board of 
Directors. Regbtered Offlco : India Excliauga, Srd 
Floor, 28/29, India Ezcbange Place £jctn., Calcutta. 


Telephone No.: 22-1072. Telegram: “ Biti Mill.'' 
Boinbav Office : Seth P.T. OamlW Building, 304/68, 
Kalbadevi Koad, Bombay. Telephone No. 28.'iol 
and Burhanpiir: to, 67, 80. Aafttblf i Singl^!,* Go. 

CAPITAL: Authortoed ; Ra. 48,00,000 in 48,000 
shares of Ks. KX) each. SRhNfSHi : Ra. 18^00,000 
in 18,000 Equity shares of Rs. 100 each folly phid-up. 
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Transfer, Details of : Oommon form* Joint hold¬ 
ings accepted. Either or Survivor Clause accepted. 
Registration Fee : Bs. 2 per deed. Fee for Split or 
New Certificate : Bs. 2. 

Closure of Transfer Books : 14 days before the 

General Body Meeting. Accounts closed yearly 31st 
March. Meeting in November. 

Voting Rights : One vote per share and on a poll 
one vote per share. 

Objects and Activities : Manufacturing of Coatings. 
Dhoties, Chaddars, Drills, Gadlapats, Jacquard. 
Counterpanes. Counts: 2s to 408. Cloth width 
24—64 inches also blt^aching, dyeing and finishing an<l 
yarn dyers. Sjdndks : 31,280 (29,512 ring, 1,892 
doubling and 416 waste), Looms : 730 cotton looms 


BudMUipaillbpti MUi Lid*—(eonAf.) 
(320 dobby and 21 Jacquard) (115 silk looms) Mulls 
at Lalbaugh Burhampur. B. 8. Dt. Nimar. 

Capitalisation at par per spindle: Bs. 27*6(1 loom 
to 40 spindles). (31,280 spindles and 845 looms). 

Capitalisation in relation to Net Block: Bs. 32*2 
(1 loom to 40 spindles). 

Balance Sheet as on Slat March 1959 

Rs. Es. 

^^apital .. 21,00,000 Gross Block .. 89,03,222 

Loans 37,81,232 Lew Depreciation 68,06,949 

Sundry Liabilities 7,76,509 - 

Not Block .. 20,96,273 
Liquid Assets .. 35,62,571 
Profit & Loss a/c. 9,98,897 

Total .. 66,57.741 Total .. 66.57.741 





Analysis of 

Working 


year ends 3Ui March 






1956 

] 957 

1958 

1969 






IvH. 

Kh. 

Rs. 

Rs. 

Paid-Up (.’apital 





1 

1 18,99.900 1 18,00,009 

18.00,000 

18,00,000 

Reserve Fund 





3,95,579 

. . 


Net Profit 





—1,90,443 

5,22,354 

—4,93,209 

--464.049 

Taxation 






*8,000 

Doproriatioii 

Amoiirit transferred to: 





3,.50,139 

3.47,769 

2.51,279 

2,20,133 

Reserve Fund 

Other Funds 








•• 

Dividend 









Do. Rate % p.a. 
Carried Forwara 





t—1,90,443 

t—4*1,813 

§—5.:U,848 

—9,98,897 

t^pindles 





31,820 

3J,820 

31,820 

31,820 

Iakiids 

.. 




730 

730 

730 

845 

Pzoht per Spindle 

.. 

• • 

.. 

* • 

—31 

8*6 

—81 

—71 


• Wealth-tax. 

t Loss transferred to Reserve Fun<l. 

X Includes Rs. 11,84,629 being inadequate provision of Depreciation uptol956 and deducting Rs. 3,95,679 General 
Reserve transferred and Re. 2924,883 reserve for taxation transferred. 

§ After deducting Bs. 2^ oxam provision of weaith^taa transferred. 


CADELL WEAVING BULIi CO. PRIVATE LTD. 

400, Cadell Road, Bombay, 28 ; TN Oliioe 60373, ^0901 ; (Andberi Dye House) Residence 89140 ; TA 
“ Zaphigo ” Bombay-Dadar, Managing Director: A. B. Vakil. Director: Mrs. A. A. Vakil. Capital; 
Rs. 5,00,000; (Sharkskins, rayon, coating, shantung, taffeta, taffeta^flower, ohina-flower, satin-flower, 
Shanghai-flower, doable-flower, silk parmatta, etc.) 44 non-automatic and 29 autonuitio looms; fully 
•quipped piocesnng house. Cloth width 26-54 ins. 


CALCUTTA SILK MANUFACTURING CO.. LTD. 


FOUNDED in 1936 at CALGin'TA. mneton: 
Kedanath Poddar, Sheo Eissen Bhntter, Qhanshyam- 
dass Poddar and R- E. Sonthalia. Dlreoton’ QuaSfl- 
MtlonB : Holding of shares to the value of Rs. 5,000. 
Mnnag lii g Ageilte : Eedarnath Poddar. ReglsteNd 
: Post Box No. 6710, 37, Vivekanand 
Oaloutta-7. TelegTan^: ".Cal8ilk8,”' Calcutta. 
K-lOe 


Telephone: 33-3036 A 38-1359. Aadlton : S. R. 
Batuboi A Go. 

UAPITAL: Autborbed: Rs. 10,00,000, Rs.8,00,000 
in 80,000 Equity shares of Rs. 10 each and 
Rs. 2,00,000 in 2,000 Cumulative 6% Preference 
shares of Rs. 100 eaoh. laiuad uA ; 

Rs. 7,00,000, Rs. 5,00,000 in 60,000 Equity shates^f 
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Calenlta Silk Mkaiitetiirfiif Co., LUi-^contd,) 

Rs. 10 each, and Rs. 2,00,000 in 2,000 Cumulative 6% 
(tax-free) Preference shares of Rs. 100 each, both fully 
paid up. The Preference shares rank as regards 
return of capital and arrears of dividend in priority to 
Equity shares. At an Extraordinary General 
Meeting of the Preference shareholders of the 
Company held on 25th August 1944, it was resolved 
that irrespective of the original terms of issue, the 
Preference shares shall not be redeemable. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March since 1949. 
Meeting in December. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Voting Rights: 
One vote per share. 


Objeote and Aotfvltfes; The Company with its Mill 
equipped with 210 looms is situated near Kharduh on 
the Eastern RIy., about 10 miles, north of Calcutta. 
210 looms. Cloth width 36-54 inches. 


Balanee Sheet as on 31st March 1056 


Re. 

Capital .. 7,00,000 Gross Block .. 6,44,684 

Liabilities .. 24,502 Less Depreciation 4,11,606 


Net Block .. 2,33,078 

Liquid Assets .. 2,68,100 

Profit A Loss a/o. 2,28,324 


Total .. 7,24,502 Total .. 7,24,502 


Tear ends 3Jst March 


Analysis of Working 



1 

1950 

1951 * 

1952 

1963 

1054 

1955 

1956 


R«. 

lia. 

Kb. 

Ra. 

' Ra. 

Rb. 

Ka. 

Paid-up Capital .. 

7,00,000 

7 . 00,000 ■' 

7.00,000 

7 , 00,000 

7,00,000 

7.00.000 

7,00.000 

General Reserve .. 

78,7*54 

09,17.7 ■ 

1 . 01 ,IC .7 

1,09,065 



, , 

Profit 

12,602 

1,71,170 ? 

!*S.92S 

-1,24,194 

—85,845 

— 66,200 

—63,014 

Depreciation 

16,818 

15,515; 

17,703 i 

16,171 

14,607 

13,284 

12;245 

Taxation 

Amount tranaferred to: ; 


1 ..50,000 1 

1 

1 


• • 

* * 

•• 

Reaerve Funds.. ..i 


i 

1 

,, 




Other Funds .. 

*.! ^ 

1,25,000 j 

! 



.. 

• • 

Dividend Pref. ..! 

V 2 . 000 ! 

12.000 

i 



,, 


Do. Ordy. .. ..! 

18,7.‘i0 I 

25,000 






Do. Rate % p.a. 

! 

5 . 




,. 


Carried Forward .. 

1,913 

13,868 

-1,20,466 

-2,44,661 

•—96,048 

t—1,00,313 

t—2.23,334 

Prices of fHighest .. i 

Shares \ Lowest 

( 

7| i 

8 

1 



i 

H , 

1 

“i 




•• 


* After transferring Rs. 2,34,457 from General Reserve, Machinery Replaoemente Reeerve, etc. 
t Afto deducting Rs. 1,936 Ijeing unclaimed balance and sundry adjustments, 
i After deducting Rs. 3 being sales tax realised but not payable. 


THE CALCUTTA WOOLLEN AND SILK HILLS LTD. 

P. 0. Lillooah, Howrah. Managing Director: S. P. Jai|)uria; Head Office: 191, Mahatma 
Gandhi Boad, CalcutU. TN. Office : 33-3916; Mill. Howrah : 66-3663. 


CALICO PROCESSORS LTD. 


FOTINDED in 1951 at BOMBAY. Dincton ; T. N. 
Javeri, K. M. Wilcox and R. P. Mathur. Secratoiy: 
B. H. Singhi. Head Office: Indu House, Dondali 
Boad, Ballard Estate, Fort, Bombay. Registered 
Offlee : Foras Boad, Bombay-8. Telepbone No.: 
70194/70196. Auditeit : 8. B. Billimoria A Co. 

CAPITAL : AuthMlMd : Rs. 25,00,000 in 25,000 
shares of Bs. 100 each. Subscribed : Bs. 10,00.000 
in 10,000 shares of Bs. 100 each. Phid-UF: 
Bs. 10,00,000 in 10,000 Ordinary shares of Bs. 100 
each, fully paid up. 

AflMBBli: Yearly at 30Ui June. Ibetlag in 
March. 


Objeets and Aetivitles : Cloth dyeing, bleaching, 
raising, finishing, oalenderirig and printing. 

It is a subndiary Company of the Eldn MUk 
Co. Ltd., Sianpui. The entire capital is h^ by the 
Holding company. 

Batanee Sheet ee on SOth June 1869. 

lU. Be. 

Caj^ .. 10,00,000 liquid Aeeeto .. 13JA,804 

Beiwrve .. 8,64,789 Profit A Lose a/e. S,06,879 

liabiUtiM .. 80,999 

Loans 4A96 


Total .. 19i)0,68S 


Total .. 19,00.(181 
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Textile 


Cetteo ProflMSon Ltd.—(eondf.) 


Amtlysls of Woridng Year ends 30lh June. 



March. 

March. 

March. 

June. 


1956 

1967 

1958 

1969^ 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

7,50,000 

10,00.000 

10,00,000 

10,00,000 

Reserve 

13,642 

13,642 

13,642 

8,64,784 

Net Profit 

—36,920 

—1,16,876 

--4,65,902 

i|32«61,280 

Depreciation 

2,78.410 

2,25,453 

1,76,484 

22,768 

Carried Forward 

—2,37,327 

•—3.97,105 

§—8.63,007 

—5,06,879 

Taxation 

•• 

142,902 

14,903 



* Includes Rs. 42,902 taxation in respect of previous years. f Taxation for 1952-53 and 1954-55. 

Taxation for 1953-54. § After deducting Rs. 1,61,047 from General Reserve. 

II , After dodu('ting Rs. 8,51,147, provision for bad and doubtful debts. ^ For 15 months. 


CAMBODIA MILLS LTD. 


FOUNDED in 1928 atCOIMBATORB. Directors: 
Rao Bahadur V. P. Menon, c.s.i., c.i.e., Rao 

Bahadur A. T. Krishnasami Mudaliar, Kao Sahib 
T. T. Ratiiasahapathy Pillai, b.a., b.l., Abhaichun 
VeiKlravaii. W. E. Northey, m.b.e., G. X. Sam and 
K. K. KMiihiHwamy. Directors* Qualifications: 
Shares to the nominal value of Rs. 5,00(1. 
Blanaging Agents : G. X, Sam k Co. (from I Vl GO), 
113, Vcnkata'^wainy Road, R. S. Purani, 
Coimbatore 2. Telegram : “ Cambodia No. 2219. 
Registered Office : P. B* No. 281, Coimbatore. 
Auditor : N. R. Natanjan, b.a., A.c.a. 

CAPITAL: Authorised: Rs. 25,00,000. Rs. 5,00,000 
in 5,(X)0 7% Cumulative Preference shares of 

Rs. KX) each and Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 21,00,000, Rs. 1,00,000 in 1,000 7% 
Cumulative Preference shares of Rs. lOO each fully 
paid and Rs. 20,(K),(XX) in 2,00,000 Ordinary shares 
of Rs. 10 each fully paid. 

The Preference shares confer on the holder the right 
to a fixed cumulative tax-free dividend at the rate of 
7% per annum and to receive all arrears of dividend 
whether earned, declared or not till the time of wind¬ 
ing up and a preferential claim for refund of capital 
over the ordinary shares in the event of a liquidation 
and for no further right to participate in the assets or 
profits of the Company. 

Capital History: During 1948, the Authorised 
Capital was increased from Rs. 20 lakhs to Rs. 25 
lal&s by the creation of 50,000 Ordinary shares of 
Rs. 10 each. The Issued, Subscribed and Paid-up 
Capital was raised from Rs. 11,00,000 to Rs. 21,00,000. 
For this purpose a sum of Rs. 10,00,000 standing 
I to the credit of General Reserve Fund was 
i capitalised and 1,00,000 oidinaxy shares were issued 
t to asisting ordinary shareholders as fully paid up 
I bonus shares in the proportion of one new share for 
I every old share as on 24th January 1948. These new 
I shares rank in all respects pari passu with 
I the etisting shares and for di^endi from Ist 
\ January 1948. 


Transfer, Details of: Common form. The Com¬ 
pany accepts vernacular signatures on share transfer 
deeds in the usual course. Shares of the Company can 
be Higistered in joint names with the word “ Eitlier or 
Survivor ”. Registration Fee : Re. 1 per deed. Fee 
for New Certificate or Split: Re. 1 per Scrip issued. 

Closure of Transfer Books and Voting Rights : The 
tran.sfer books shall generally be closed during about 
25 days immediately preceding each Ordinary General 
Meeting. One vote for each share held. 

Date of Annual Accounts and Dividends : Accounts 
are made up to 3Ist December every year. Dividends 
are paid free of income-tax, after the Aimual General 
Mooting. Preference dividend paid on 2nd January 
and 2nd July. 

Objects and Aetivities : The Mill is situated near 
Singanallur Railway Station, Coimbatore District, 
and was formed in 1928 to work a Cotton Spinning 
Mill but work was actually started in 1930. The 
capacity of the Mill was increased in 1937 and the 
Mill is at present equipped with 37,536 ring spindles 
and 538 doubling spindles and 4 looms, 120 waste 
and 70 box. 

They manufacture yams of 408, SGs, 30s, 288, 
168, 148, 10s k 2s (waste) and 2 fold 208 in hank, 
cone and cheese. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 54*6. (38,276 Spindles 
and 4 Looms.) 

Capitalisation in relation to Net Block pet spindle 
(on the basis of 1 loom to 40 spindles); Rs. 65*5. 

Balance Sheet m on 81st Deoembet 1959 

Ba. Ba» 

Capital .. 21,00,900 Qtosc Block .. 51,28,580 

Other Funds .. 18,500 Less Depreciation 26/^,678 

Loans .. 31,54,622 -- 

LiabihtieB .. 5,52,970 Net Block .. 25,17,902 

Liquid Aasete .. 303.140 

Pr^t A Loes a/o. 2,79,050 

Total .. 68,26,092 Totid .. ra,26,0fla 
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CamMla JUOf Ltd.-(<^0 

Aaelyiif of Working emk 3Jl$t Dec. 



1068 

1954 

1955 

1956 

1967 

1058 

1950 


Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

6o. (Praf.) .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

‘ 1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

1,00,000 

Reaerve 

16,00,000 

10,70,000 

20,00,000 

20,00,000 

15,37,935 

H 68,017 

18,500 

Net Profit 

8,60,837 

-87,746 

1,96,274 

92,303 

-3,89,312 

—14,64,376 

—3,18,568 

Depreciation 

Amount transferred to : 

1,59,541 

1,90,633 

2,06,401 

2,17,991 

2,41,275 

e a 

•• 

Reserve A/o. (General) .. 

.. 

,. 

,, 

• • 

• s 

, . 


Other A/os. 

2,56,579 

.. 

6,594 

., 

,, 

18,500 

,. 

Taxation 

2,60,000 

,, 


,, 

, , 

§ 15,543 


Dividend Pref. •. 

7,000 

7,000 

7.000 

7,000 

7,000 

•m 

Do. Ordy. .. 

1,50,000 

., 

1,00,000 

1,00,000 

11,00,000 

,, 

• • 

Do. Rate % p.a. Ordy. 

7i 


5 

5 

5 

,, 

e* 

Carried Forward .. 

39,657 

12f 


27,590 

153,534 

154 

—3.62.065 

11—18,60,483 

$—2.79.050 


16 

144 

14*81 

10-2() 

15-75 

10 

12| 

Hi 

124 

1000 

1 7ri0 

7-65 

Shares ] Highest 

1314 

1254 

126 

1224 

115 

115 

no 

(.Lowest 

128 

124 

1214 

1184 

1114 

110 

no 

Profit per spindle 

8-5 

2*2 

6-5 

2*4 

—9-2 

38*3 

—8*3 


* The debit balance of Ra. 55,087 bae been written off in the (Vintingoncies Fund. 

t Includes Rs. 32,074 Reserve for taxation no longer required and Ks. 8,563 Refund of IJ. P. T. and E. P. T. 
X After transferring Rs. 1,00.000 from (ieneral Reserve Fund. § Wealth-tax lor 1957. 

i) Includes Ra, 15,543 wealth-tax for 1957 and Rs. 18,500 provision for Development for 1958. 
e After deducting Rs. 19,00,000 from General Reserve. 


CANNANORE CO-OPERATIVE SPINNING MILLS LTD. 


ESTABLISHED in 1957 at Cannanore. Direc¬ 
tors : Dr, T. P. Balakrishnan (Chairman), C. K. 
Anandan, T. P. Raghava Menon, K. P. Kumaran, 
V. P. Mohamood Haja, P. Chathu and P. V. Appu- 
kutty. Registered Offloe : P.B. No. 32, Oannanoor. 
TelephoneNo.: 90. Aaditois : Co-operative Depart¬ 
ment. 

CAPITAL: Rs. 45,00,000 in 30,000 ‘A^ Class 
sliares of 50 each, 20,000 'B' Class shares of Rs. 75 
each and 15,000 'C' Class shares of 100 each. Subs¬ 
cribed : Rs. 16,36,850 in 3,358 *A^ class shares of 
Rs. 50 per share, 15,538 *B" Class shares of Rs. 75 


each and 3,036 ‘C' Class shares of Rs. 100 each. 
Called and Paid-up : Rs. 15,96,537-^50 in 3,358 
shares *A^ Class shares, 15,538 ‘B* Class shares and 
3,036 ‘C^ Class shares. 

The shareholders are eligible for a maximum divi¬ 
dend of 6j[% as per Co-operative Act. 

Year ends 30th June. Transfer Fee : Rs. 5. Sub¬ 
division or New Certificate Fee : Nil. 

Objects and Activities : Buildings for the Mills are 
being constructed. Spindles : 12,000. 


CANNANORE SPINNING AND WEAVING MILLS LTD. 

(8u AJtfefiisement also) 


FOUNDED in September 1945 at CANNANOBE 
(N. Malabar). DlrMton: A. E. Nair {Ex-offido), 
F. Y. Bavindzan Nair, G. M. Acbnthan, M. S. 
Palaniappa Madaliar (Nominee of Madras Indus¬ 
trial liiTestinent Corporation Ltd.), E. V. 
Eannan, E. P. Chandu, T. Gopalan, Haridas 
QotdQiandas (Chmman), A^abandhn P. E. Bappn, 
C. H Bamonni, C. E. Ezishnan, C. Eridinan, 
E. Damodaran and T. E. Yijayan. DirMtMt* 
'QnalUteatioils : Holding of shares worth Bs. 5,000. 
HaiUjlJiig Agent* : M/s. Damodaran & Co. Terms of 
MtHliilllg Agenor: On the first Bs. 50 lacs or 
Iraction thereof. A oommiaaion tH 7| pw cent of net 


profits with a minimum of Bs. 40,000 BigMend 
.OlIlM: B.S. 232, Eakkat, Gaimanne (North 
Malabar). P. B. No. 4. Tel^ram: “ Spinning 
Tele^one No.: 66 and 266. Aliflton: T. E. 
Mmion A Co. and T. B. Snbbazama Aiyar, 
Eozhihode. 

OAIfTAL : AnOiorM : Bs. 30,00,000 in 20,000 
Equity shares of Bs. lOOeadi. iMNd# MhaMllMd 
•nd FUd-ap: Bs. 16,00,000 m 16,000 Equity 
shares of Bs. 100 each. 

TtUiiertDeMbof: Commonf<ann, Jointholdings 
aooeptable, Either or Survivor” olausq loeepted SM 




nm FKouu or ouisims 


It’s the first Textile Mill established in India after 
the second World War and ever since we started 
production, we have been a continuous feeder 
line to the handlooms. To say, we have braved 
difficult times and yet kept up to the high 
standard of efTiclency and quality, is our pride. 


DOUBLE & CONE YARNS « speculity 










im 


Cuaanon Splaalni and Wuvtag tBB$ Lti.~-{eona.) 
any one signatnie aocepted. Rogbtrattoil Fee: 
Be. 1. Fee for Split or New CerUflcate : Re. 1. 
Fee for Duplication : Re. 1. Fee for TransnUssion 
and Registration of Documents: A'if. 

Closure of Transfer Books : 15 days prior tc 
Annual General Mooting. Voting Rights : Each 
diare is entitled for a vote eithoi in person or by 
proxy. Date Ot Acoountl : Acooimts are made to 
Slst March and enbmitted by July. 

Objects and Activities : The Mill oommenced 
production with 12,000 spindles on 17t3i March 1948. 
4,800 spindles were added daring 1950 and a further 
3,200 spindles m November/December 1955, bringing 
the total to ^,000. 696 doubling spindles were 

Analysis of 


erected in 1952/53. Total 20,696. Counts of 
208 to Ms single and double are manufactured. 

Capitalisation at par per spindle : Rs. 72*5. 

Capitalisation in relation to Net Block: Rs. 97*4. 

Balance Sheet as on Slst March 1960 

lis. Kh. 

Capitol .. 15,00,000 OroM Block .. 53,92.782 

General Reserve . 5,11,500 Lee# Bapteoiation 33,76,101 

Other Funds 17,616 - 

Lomu .. 12.68,669 Net Block .. 20.16,678 

Sundry Liabilities 8,90,i06 Liquid Assets .. 21.90,741 

Ftofit A Xioss a/o. 10«32S 


Total .. 42,07,419 Total .. 42,07,419 


Fsor endfi 3Ut March 


Working 


Paid-up Capital .. 
General Reserve .. 


1954 

Rs. 

15,00,000 

1955 

Rs. 

16,00,000 

10.56 

15,00,000 

1957 

Rs. 

15,00,000 

1958 

Rs. 

15.00,000 

1959 

Rs. 

16,00,000 

( 

! 1960 

Rh. 

15,00,000 

• • 

3,51,600 

4,51,500 

6,n..500 

5,11.500 

5,11,600 

An,6(K) 

.5,11..500 

Depreciation 


3,65,726 

3,16,810 

2.36,121 

2,79,949 

2,76.263 

2,46,421 

2,27,718 

Net Profit 

• • 

♦5,13,165 

1,86,918 

3,34,780 

4,83,797 

2,64,348 

2,08,496 

4,46,104 

Amount transferred to: 
Taxation 

• • 

a a 

1,66,000 

4,25,000 

6,10,000 

1,80,000 

3.00,000 

3.60,000 

Reserve Fund 


1,00,000 

• • 

60,000 

., 




Other Funds 






5.402 

i 12,414 

Dividend 


3,00,000 

1,80,000 1 

2,25,000 ! 

1 3.00,000 i 

1,87,500 i 

2,25,000 

2,65.000 

Do. Rate % p.a. 


20 

12 

15 ; 

; 20 i 

12i 

15 

§17 

Carried Forward .. 


11.22,679 

44,557 

8,994 

1,92,702 t 

1,08,342 

tl5,620 

II 19,328 

Prices of f Highest 


123i 

154 i 

193 

187* ; 

168} 

16600 

Shares \ Lowest 


86 

120; 

143 

160 1 

141 

! 135-00 


Profit per spindle 


30*5 

10-7 ! 

16*7 

24-2: 

! 

9-37 

10-1 

21-6 


* Subject to Taxes. 

t Subject to bonus of 3 months earned basic wages to workers and 4 months basic salary to staff. 
J After deducting Rs, 70,917 bonus. § Subject to deduction of tax. 

II After deducting Rs. 1,75,182 bonus 54/55, 58/59. 


CAUVERY SPINNING AND WEAVING MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1946 at PUDUKKOTTAI. 
Directors : C. R. Srinivasan (Chairman), Janab P. 
Shamshudin, S. Chenniappa Mudaliar, S. Ramaswamy 
Mudaliar, P. Euppuswamy lyor, P. Shicyanaraysna, 
C. S. Loganatha Mudaliar, C. S. Nara.simban and 
J. V. Somayajnlu. Directors’ Qualifieattons: Holding 
of shares to the face value of Rs. 5,000. Managing 
Agents : United Industries (Pudukkottai) Private 
Ltd., Ill Floor, Indian Chamber Buildings, Esplanade, 
Madras-1. Terms of Managing Agents: For a period 
of 20 years remuneration at 10% of the annual net 
profits of the ^mipany sabject to a miniipn m of 
Bs. 35,000. Eactendem for a further period cf 5 years 
from 16-8-1990. IRuiagw: J>i^l Fenum^. 
Bxeenfive Dlrwtar at Hted OBm : F. Balaiama 
Sastry. Registered Office : III Floor, Indian 
Chamber Buildings, Esplanade, Madras. P. B. 18.50. 
Telephone No.: 55006. Telegrams : “ Cauvoris ”. 
Factory: Vellanur R. S. Cauvery Nagar P.O. 
Anditois : M. S. Eriahnaswami and Jagannatban 
and C. y. Ramaswamy. Chief Accountant: A. B. 
Sambamoorthy. 


CAPITAL: Authorised : Rs. 50,00,000. Rs. 
20,00,000 in 20,000 6J% Cumulative Preference 
shares (free of tax) of Rs. 100 each, Rs. 30,ft0,(XK) in 
3,00,000 Ordinary diatas of Bs. 10 each. luued: 
Rs. 16,00,000, Rs. 6,62,500 in 6,625 6J% Cumulative 
Preference shares (free of tax) of Rs. 100 each, 
Rs. 9,37,500 in 93,750 Ordinary shares of Rs. 10 
each. Subscribed and Paid-up: Rs. 15,88,960, 
Bs. 6,52,400 in 6,524 6J% Cumulative Preference 
shares (free of tax) of Rs. 100 each, Bs. 9,36,560 in 
93,656 Ordinary shares of Rs. 10 each. Add forfeited 
shares: Rs. 4,508. , 

The Ptolereace ihi^ confer on fhe holders the 
right to a 4xed, ct!|iW{^lpv^a tasdNC dividend at the 
rate cf to lec^a all arrears of 

dividend whether earned, declared' or not till the 
time of winding up and the preferential olaim fcr 
refund of oapital over the Ordinary dtares at the 
time of wincUng up but to no furthw righto for 
assets or profits in the Company. 

DebMituns : The Company has issued Debeatuies 
for Be. 7,60/200 tothe Iqdasteial FiaaaM Oflcposaticii 
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of India which cany interest at 5}% per annum 
with a rebate for prompt payment of J%. Present 
liability in this respect is Rs. 2,75,(X)0. A further 
issue of 6J% Rs. 6,50,000 debentures of Rs. 100 
each with a rebate of for prompt payment has 
also been made by the above Corporation on the same 
terms and conditions. Present Liability : Rs. 5,00,000. 

Capital History : In January 1950, the Company 
issued 2,000 Preference Aares of Rs. 100 each and 
30,000 Ordinary shares of Rs. 10 each forming part 
of the unissued capital, at par on a pro rata basis to 
the existing shareholders as on 4th January 1950 but 
the issue was limited to 1,00,0(K) later. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, “Either or Survivor** clause 
acceptable only at the discretion of the Directors. 
Wlien either or survivor clause is accepted any one 
signature also accepted. Transfer Fee : As. 4 per 
cent on the nominal value of the shares, subject to a 
maxiinum of Rs. 10. Fee for Split or New 
Certiflcate : Re. 1 eacli new certificate. For Splitting; 
One Rupee per each additional certificate. 

Closure of Transfer Books : Not more than 45 days 
in the year with a week’s notice. Voting Rights: 
One vote per share. Among jointholders the first 


Oaaveiy Spinnlag and Weairtog Mills 

named only can vote. Date of Accounts : Accounts 
are made as on dlst March. Date of Meeting and 
Dividends: July. 

Objects and Activities : The Mills started produc¬ 
tion in September 1948 with 11,616 spindles. Present 
total spindles : 36,312 spindles of which 31,200 are 
single and 5,112 doubling. 

Counts 32 b, 40s, 608 & 80s single and double, 
stable fibre 2/408. 

Capitalisation at par per spindle (including 
Debentures): Rs. 69-2. 

Capitalisation in relation to Net Block: Rs. 96*2. 

Balance Sheet as od Slst March 1960 

Be. Rs. 

Capital .. 15,88,960 Gross Block .. 68,26,050 

Forfeited Shares 4,608 Depreciation 33,32,807 

Dob. Redemption - 

Reserve .. 5,00,000 Net Block .. 34.9.‘1,243 

Other Funds .. 1.61,000 Liquid .AsseU .. 22,20.935 

Debentures .. 0,25,000 

Liabilities .. 2.5,19,676 

Profit h Loss a/c. 15,034 


ToUl .. .57,14,178 Total .. 57,14,178 


Facts about fabrics 
without fabrication. 



w \\\ 
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Canny ^ptanliiK anl Weaflnc KUii 

Analyrit of WotUnr Tmt Mub 9M Mmh 



1954 

1955 

1956 

1957 

1958 

1060 

1960 


R6. 

R«. ! 

1 

Ra. 

1 

Bs. 

Bs. 

Rs. 

Bs. 

Pftid-iip Capital (Ordy.) 

9,37.470 

9,37,470 

9,37,470 

9,37,470 

9,36,560 

9,36,660 

9,36,660 

Do. ‘ (iW.) .. 

6,58,100 

6,58,100 

6.58,100 

6.68.100 

6,52,400 

6,52,400 

6,52,400 

Debentures 

11,48,500 

10,23,600 

15.23,500 

13.73,600 

124^5,000 

10.76.000 

9,26^000 

Net Profit 

1 4.69,535 

3,19,746 

2,47,300 

4,58,264 

1,68,634 

1,84,670 

3,91,182 

Depreciation 

1 2,85,000 

2,76,327 

2,43,920 

3,96,340 

4,27,818 

3,90,342 

3,90,093 

Taxation 

Amount transferred t<i : 


L00,000 

50,000 

1,00,000 

2,20,000 

10,000 

66,000 

1,70,000 

Other Funds .. 

. . 

3,00,000 

11,000 

20,000 

84,200 

1,30,000 

Dividend 

. . 


70,310 

84,372 

84,290 

1,21.763 

Do, Rate % p.a. 


.. 


9 

9 

9 

•13 

Carried Forward .. 

*22.923 

22.879 

68,796 

96,659 

20,646 

1 9,828 

16,034 



10i-9i 

15-124 

13'25-10*87 

1215-10-80 

13'40-10-00 


80-784 

110-05 

101-94} 

97-96 

97-95 

93-83-75 

*• 


Profit per Spindle—1956: Be. 8-3: 1967 ; Bs. 14-7 ; 1968 : Re. 6-40 ; 1959 : Bn. .5'1. 1960 rBs. 10-8. 
* Subject to deduction of tax. 


CAWNPORE COTTON MILLS 

Under court receivers and owners : British India Corporation Ltd , P.B. 3, Kanpur. Factory at (’opper- 
ganj, Kanpur. Spindles : 39344. Looms : 972. Not working from 2~-12~19o7. 


THE CAWNPORE I^CE WORKS LTD. 

117/41Si Sarvodaya Nager. Gataiya, Kanpur. (Manufacturers of high class braids, cords, twines, spindle 
and tubular bandings, faioea, ribbons, shoe and boot laces, hosiery, oto.); P. B. 151, 117/413, 8arvodaya Nager, 
Goitaiya, Kanpur, India ; TA. “Lace,” Kanpur ; TN. 22474. 

CAWNPORE TEXTILES LTD. 

FOUNDED in 1920 at KANPUR. Directors: with the existing ordinary shares exce|ii tiutltltey 
T. N. .las'eri, K. M. Wilcox, F. C. A., Shanti did not {jarticipate m any dividend declared in 
Narayan Chadha, Rai Bahadur Ram Narain. Direc- respect of any peind. ending on or before the 
tors’ Qu aH A e a t lons: Holding of 50 shares. Managing 31st March 1948. FtiMber l£jft 18,00,0^. 

Agents : Begg Sutherland k Co., Private Ltd. shares of Rs. 2-8 each were also consolidated lOto 
Managing Agents* RemuneraHon : Monthly Rs. 4,0O') 6,00,000 shares of Rs. 5 each, 

plus 7^% of net profits. Registered Office: Sutherland Transfer, Details of : Common form. Registration 
House, P. B. 21, Kanpur. Office Telephone No. Fee : Rs. 2 per deed. SubdlTislon or Renewal Fee : 
22410. MJDs Telephone No.: 22021. Telegrams : Annas 8 per certificate. StailQi Duty : 75 nP. for 
“Begg.” Andltoif : P. L, Tandon A Co. every Bs. 100 or part thereof of the value of ohares. 

CAPITAL : Aathwlsod, bmed & Subscribed : Date of Accounts and Dividends : Accounts made 

Rs. 30,00,000 in 6,00,000 Ordinary shues of up yearly to Deceinhsc 31 (since 1957). MM^Hng in 
Rs. 6 each. April. 

Ca^OstoiF: In August 1948, the Authorised, Cksuro of Transfer Books : For a period not 
Issued, Subscribed and Paid-up Capital was exceeding 45 days in each year and not exceeding 
increased &oin Bs. 15,00,000 to Bs. 80,00,000 by 30 days at a time. 

the capitalisation of Rs. 16,(X),000 from the Reserve QhJocts and Activities : The Company waslltarted 
Fund. The above increased capital was divided for Ahe manufacture of cotton yam, cl oth iiltd all 
into 6,00,000 Ordinary shares of Rs. 2-‘8 each'and kindii''of liosiery goods, lie at 

distribuW among the existing shareholders in the Kanpur, U.P., and contain 27,624. spindles and 684 
mroportioD of one new share to one old held, looms. Counts lOs to SOs. Cloth width 84-46 indtos; 
The new shares rank in all lespeote pari potsw also calendering and bleaohing. 
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Om^on TntUw 

Manufactures gre7 sheeting, loincloth, muHs, Bidsiiee Aset m «> 81«t December 1069 

dedsuties, canvas cloths for raising, shirtings. Be. Re. 


mutton cloths and hosiery. Capital 

Capitalisation at par per spindle (on the basis of ftTSJSL 

1 loom to 40 spindles): Rs. 58-8. (27,624 Spindles 

and 584 looms). 

30,00,000 OroM Block .. 82,63,466 

31,64,314 Leu Deprociation 66,08,685 

6,66,676 - 

Net Block .. 16,44,781 

Liquid Awiete . . 53,76,100 

Capitalisation in relation to Net Block per spindle 
//ITI f.bo Kcijaiv: 1 IrtnTII 40 flnilullAH) * Hr. 

Total .. 

70,20,890 

Total 

.. 70,20,890 



Analysis of Working 


Tear ends Slst March. 


March 1954 

March 1955 

Marcli 1966 

March 1967 ' 

f 

ttDec. 1957 

11 Dec. 1958 

Dec. 1969 


Rs. 

Rs. 

Rs. 

Rs. 1 

Us. 

Rs. 

Rs. 

1 

J 

& 

*6 

30,00,(KX) 

3(),(K).00() 

,30.00.000 

1 

30,00,000 1 

30.CK).0f>0 

30,00,000 

30,00,000 

Reserve Fund 

6.0(»,000 

6.00,(Kj0 

6.00,000 

6.fK).000 I 

6,00,(MK) 

6,(:K>.(XK) 

6,(K),(XX) 

Other Funds 

20,49.773 

19,i)3,976 

23.51,420 

26,35.551 1 

26,7r).(.00 

27,95,000 

28.03,394 

I>u]»roemtion 

2.^*0,O(j0 

2,50.(K»O 

3.(K),0(X) 

3.(Ki,000 i 

3.26.000 

3.35..500 

3,21,000 

Not Pnifit * 

Amuunt transferred to: 

J 8,471 

- 2,93,259 

5,07,253 

3,82,088 

62,198 

-^11,8.5,033 

8,72,022 

Reserve Fund .. 

., 

,, 


i 


.. 

.. 

Other Funds .. 

4,.'1(1,000 


3,60,(K)0 

2,75.000 

1,00,000 ' 

1,20,000 

22,550 

Taxation 

.'•>0,000 


l.40.0(K) 

2,70,tKK) 

34,520 

*•212 


Dividend 

j 3,00,000 


1,50,000 

1.50,000 




Do. Hate % p.a. 

1 10 


r> 

5 


,. 


Carried Forward .. 

+•20,773 

120,614 

36,767 

§48,855 1 

Vl,053 

,,--12.94,192 

lU—3.29.080 

Prices of f Highest 

14 

«* 

1 

10-00 

10 


b'haros \ Lowest 

«i 

■i 

1 H 

7 62 i 

1 3-94 

! 

, , 

Profit per Spindle 

0-4 

6-0 

1 10*7 

7-6 ; 

1 

; 1*2 

1 

1 —23*1 

17*1 


* After providing for texetion. 

t Include! Ke. 1,54,000 being adjustment of valuation of finished goods not related to 1954, Rs. 1,46,000 being 
prc'vision for taxation no longer required and 11a. 4,98,443 being £. P. T. refund after deduction of tax. 

X Includes Rs. 1,46,000 being adjustment for finished goods not relating to 19.‘)5 and Rs. 1,50,000 transfer from 
provision for taxation no longer reqtiim, 

§ lnclud<*8 Rs. 65,000 adjustment on account of changes in Stock valuation. 

II Includes Rs. 212 provision for balance taxation for previous vear and Rs. 1,20,000 transferred fo Rehabilitation 
Reserve. ♦♦ Tax balance for previous year. ft For Nine months. 

After deducting Es. 1,15,640 adjustment relating to previous year. 


CENTRAL COTTON MILLS LTD. 

(Formerly Sri Radhakrishna Mill Ltd., Mills No. 2) 

FOUNDED at CALCUTTA, Direetors : J. M. repayment of capital over the Ordinary aharos and for 
Goenl a, D. P. Goonka and J. P. Goenka. Direetor*s all arrears of dividend whether declared or not and 


Qualliication : Holding of shares of the nominal value 
of Rs. 5,000. Registered Office : 9, Brabourno Road, 
Calcutta-1. Mills : 212, Girish Ghosh Road, Belur- 
raath, Howrah. Telephone Nos.: H.O.: 22-31^5 (5 
lines) • Mills ; 66-31^. Telegram : “ Ramdupri 
Auditors : Messrs. S. R. Batliboi & Co., Chartered 
Accoi ntants. 

CAPITAL : Authorised : Rs. 1,50,00,000 in 50,000 
6% Redeemable Cumulative Preference shares of 
Rs. 100 eacli and 10,00,000 Equity shares of Rs. 10 
each. Issued and Subscribed : Rs. 50,00.0U0 in 
3,50,000 Equity shares of Rs. 10 each fully paid 
Rs. 35,00,000 and 15,000 Preference shares of Rs. 100 
each fully paid Rs. 15,00,0(X). 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at 6% p.a. 
and in the event of a winding up to preferential 


not to pariicii^ate in any furtlier assets or profits. 

The Preference shares are redeemable at the option 
of the company either in whole or in part and from 
time to time at par on throe months notice on or 
after the expiry of ten years. 

Capital Histoiy : In 1958 the Issued and SubscrilKMl 
Capital was increased from Rs. 30,00,000 to 
Its. 50,00,000 by issumg 15,OCX) 6% Redeemable 
Cumulative Preference shares of Rs. 100 each for 
cash and 50,(XK) Equity shares of Rs. 10 each for cash. 

Transfer, Details of : Common form. Joint Hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 
Transfer Fee : Re. 1 per deed. 

Closure of Iteisfer Books : 14 days before the 
General Body Meeting. Acoounts closed yearly Slst 
March. Meeting in December, 
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OMitna Ootton null Ltd^eon^fl.) 

Voting Rights : On a show of hands one vote per 
member in person or by proxy. On a poll one vote 
per share thither in person or by ])roxy. 

Objects and Activities : Spinning and Weaving 
Mills. Counts: tis to.‘>Os. Spindle : 2b,340. Looms: 
564. Looms not working. 

Ca]»itJiiisiition :it par per spindle : Rs. 102*2 (1 loom 
to 40 s]>iiidles). 

Ca]>italisaiiori in relation to Net Block : Rs. 102*2 
(1 loom to lO spindles). 


Bataum Sheet M on 31ft March 1859 


Re. 

Capital .. 50,00,000 

Loans (Secured A 
unsecured) .. 41,90,594 

Sundry Liabilities 4,24,832 


Total .. 96,15,426 


Bs. 

Net Block .. 61,94.525 
Liquid Assets .. 29,74,594 
Preliminary 

FCx])en8e8 ,. J ,887 
Pro6t & Loss a/c. 14,44,420 


Total .. 96,15,426 


Analysis of Working 


Year ends 31st March. 


Paid-up Capital .. 

1957 

Bs. 

30,00,000 

1958 

Rs. 

30,00,000 

1959 

Ra. 

60.00,000 

Reserve Funds .. 



Net Profit 

—S,12.307 

—6,54,017 

7,183 

Depreciation 



Taxation 




Amount transferred to; 

Reserve Funds 




Dividend 




Do. Rato % p.a. 




Carried Forward .. 

—8,12,307 

—•14.51,603 

—14.’44.420 

Spindles 

26,340 

26,340 

26,340 

Looms 

564 

664 

564 

Profit i>er Spindle 

—166 

—13*4 

01 


• Includes Rs. 10,279 expenses for previous year and deducting Rs. 25,000 reversal of last year’s provision for liability. 


CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LTD. 


FOUNDED in 1874 at BOMBAY. Directors: 
A. I). Shroff, Chairman (Ex-officio), T. V. Baddeley, 
c.B.E. (Vice-Chairmfxn)j (Sjtecial Director), K. M. D. 
Thackersey, N. H. Tata, D. R, D. Tata, Surottam 
Hutlieosing, Frit ib Bhogilal and Gordhiinclas 
Bhagwandas. Directors’ Qualiflcatfons : Holding 
shares of the nominal value of Bs. 5,(XK). Managing 
Agents : Tata Industries Private Ltd. Managing 
Agents’ Remuneration : 10 per cent of net profit, 
minimum Rs. 50,000 yearly. Registered Office: 
Bombay House, 24, Bruce Street, Fort, Bombay. 
Telephone No.; 259141. Telegrams : “ Choraltar 
Auditors : Sorab S. Engineer k Co. and Damania, 
Panday k Bajan. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 96.87,500. Rs. 50,00,000 in 10,000 5 per cent 
(tax-free) Cumulative Preference shares of Bs. 500 
each, fully paid up and Rs. 46,87,500 in 46,875 
Ordinary shares of Rs. 100 each fully paid up. The 
Preference shares confer on the holders the right to a 
fixed cumulative dividend at the rate of 6% free of 
income-tax and for preferential repayment of capital 
and all arrears of dividend whether declared or not 
but do not participate in farther profits or aeaets of the 
Company. 


Transfer, Details of : Common form. Registration 

Pee : Annas 4 per share. 

Closure of Transfer Books : Transfer Books close for 
not more than 45 days in a year and 3() days at a time. 
Voting Rights : One vote per share for Ordinar}^ and 
one vote for 2 Preference shares. Date of Accounts 
and Dividends : Accounts made up to June 3(). 
Dividends in October/November usually. Meeting 
in October/November. 

Objects and Activities : The Company owns a 
^oup of Mills known as the Empress Mills at Nagpur. 
The Company’s Mills are equipped with 1,15,188 
spindles and 2,032 looms. The installed capacity ol 
the Mills has been temporarily reduced from 1,15,188 
spindles to 67,452 spindles and from 2,032 looms to 
1,620 looms as the scheme of renovation and 
reoi^anisation is on hand. Manufactures grey- 
dhoties, Mrees (both plain and fancy), coating, 
drills, twills, shirtings, leopards, chaddars, counter¬ 
panes fancies (dobby and jacquard), etc., bleaohed- 
twills, drills, longclotbs, shirting, flannelettes, towels, 
handkerchiefs, charsas, etc., dyed-shirtings, drills, 
twills, chaddars, etc., printed chints, voiles, cotton 
blankets and gonaa; counts used ; to 50s oagded 
and flOs to ^ combed in waarp and weft twiet 
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yarn—single/ folded and on cones; counts 4s to SOs 
and 60s to OOs combed; sewing thread. 

Under the reorganisation scheme No. 1 Mill will 
have 49,712 spindles and 704 looms. No. 3 Mill 
has 29,656 spindles and 456 looms. The New 
units began functioning from the later part of 
1958. The five ginning and pressing factories were 
sold out during 1957. 

General: From Ist Oct. 1945, Messrs. Tata Sons 
Ltd., resigned and Messrs. Tata Industries Ltd. were 
appointed as Managing Agents in their stead. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 73*3 (67,452 Spindles 
and 1,620 looms). 


Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 229 
(67,452 Spindles and 1,620 Looms). 

Balanee Sheet as on 30th June 1950 

Rs. Rs. 

Capital .. Oe.STj.'SOO Gross Block .. 4,53,59,203 

Other Funds .. 10,87,622 Depreciation 1,50,69,402 

Loans ..4,52,25.072 - 

Sundry Liabilities 53,92,241 Xet Block .. 3,02.89,801 

Work in Progress 2,05,631 
Liquid Assets .. 2,26,83.478 
Profit & Loss a/c. 81,23,525 

Total ..6.13.92,435 Total .. 6.13.92,435 


Analysis of Working 


Year ends 30th June. 


Paid-up Capital .. 
Keservo and other Funds 
Dopreciatiou Fund 
Not Profit 
Transferred to: 
Depreciation .. 
Taxation 
Reserve Fund 
Other Accounts 
Dividend—^Ordinary 
Do. Rate % p.a. 
Carried Forward .. 


Profit per Spindle 
Price, f 


^ J JLIUWI79V 



1 1953 

1954 

1955 

1956 

1957 

1958 

1959 

1 Rg. 

Rs. 

Rs. 

Rs. 

Rh. 

Ra. 

Rs. 

; 96.87,500 

96.87,500 

96,87,500 

96.87,.500 

96,87,500 

96,87,500 

96.87,600 

■' 92,97.281 

65,21,997 

56,73,074 

46,12,622 

27,24,735 

10,87,622 i 

10,87,622 

1,41,83,280 

1,51,5(),8.58 

1,58,09.833 

.. 


j 


17,12,539 

112,51.628 

39,632 

$ 37,631 

—20,79.433 

-46,77,597 ! 

( 

-52,69,282 

6,00,000 

•• 

2,00,000 

6,00,000 ! 


■■ ' 





is, no 


• • 1 


! *75,000 1 

1 ** i 

*50,000 I 

1 i 


I 


*2.34.375 

j *9.3,7.50 i 

•1,40,625 i 



j 1 


5 { 

1 ^ 1 

3 

. , 


: .*.* 1 


9,315 1 

1 414,071 1 

3,703 

13,215 

V 

U1! 28,54.243 

-81.23,525 

8*7 , 

; 1 

0*2 

0-3 1 

— 10*6 

i 36*4 

—39*8 

187 1 

t 1951 

169 j 

168 ' 

127 

107 

119*50 

141 

1 168 

113* ] 

128 ; 

75 

1 75 

85-00 

525 

534 

606* 1 

801* j 

405 

385 1 

421 

500 

4971 

472* 1 

460 1 

1 

335 

330 j 

1 

332-50 


• Paid out of the Dividend Kqualisation Fund. t Loss subject to depreciation, 

t After transferring Rs. 12,56,384 from the Reserve Fund. 

$ After transfjTriug Rs. 5,09.000 from UohabiUtatiou of Buildings and Machin tv Fund, 

§ After transferring Rs. 20,66,218 from Reserve Fund. 

11 After de<luctiug Rs. 4,16,020 surplus on ftjile of fixed assets and Rs. 14,06,728 transfer from General Reserve. 


CENTRAL WEAVING AND MANUFACTURING CO. 

8wa»tik Mills Cf3mpound, Ferguson Road, Lower Parol, Bonibay-13. Partnor-in-chargo : Promd Satsangi. 
Office Address: Mill Premises. Telephone No.; 42945. (Rayon shioze, taffeta, satin, chumki, striiied. 
satin, cunibof)atti, gold and silver dobliv, lining cloth, linen, shantung, flat crepe and all varieties of plain 
and (lobby fabrics). 39 looms (12 (lobby), doth width : 25 56 inches. 


For 


ADVERTISING 

IN 

NEWSPAPERS a RAILWAYS 


Consult: 

O. S. RAMASWAMI 

ADVBKTIIINO CONSULTANT 

134, RAJA STREET : : Post Box No. 9 COIMBATORE 

Phonb : S108 Grams: “ADVERTISE** 


AnttMtkRd Cmmmauor for KOTHARPS INVESTORS* BNCVCLOPABDU 
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CENTURY SPINNING AND MANUFACTURING CO., LTD. 

(Bu AdveriiHmmU ako) 


FOUNDED in October 1897 at BOMBAY. 
Directors : E. D. Biria (Chairman), L. N. Birla, 
Motilal Taporialif Easikla] Maneklal, Navaicband 
T. Shah, Ramnath A. Podar, Maneklal Premchand, 
Madan Mohan R, Ruia, J. J. Ashar and Rashesh 
N. Mafatlal, Directors* QuaUlleations : Holding of 
15 shares in his own name. Matiag liig Agents : 
Birla Gwalior Private Ltd. Registered Office : 
Industry House, 159, Churchgate Reclamation, 
Bombay-1. Telegrams : “ Centnrv ”, Bombay. 

Telephone; 246146 and 246240. Auditors : Dalai k 
Sbab. 

CAPITAL: Authorised: Rs. 10,00,00,000in 5,00,000 
Equity shares of Rs. 100 wich, 2,fX),000 Preference 
shares of Rs. 100 each and 3,^X),(J00 unclassified 
shares of Rs. Uh;) each. Subscribed : Rs. 3,2‘<,29,fi<.)0. 
Rs. 2,03,29,600 in 2,03,296 Equity shares of R.s. 100 
each, fully paid up (including 80,311 right shares 
allotted in May 1960). (Of the above 82,071 Equity 
shares were bonus shares issued credited a'< fully 
paid up) and Rs. 1,25,00,000 in 1,25,0 K) 6% 
Redeemable Cumulative Preference shares to be 
redeemed at par (1-12-1973). Premium on shares 
Rs. 20,49,730. 

Capital History : In 1941, the Authorised Capital 
was increased to Rs, 50,00,000 by creation of 30,000 
new shares of Rs. ICK) each. Out of 30,000 new 
Ordinary shares 8,857 shares were allotted at 
a premium of Rs. 50 in the proportion of one to two* 

In 1947, the Authorised Capital was further 
raised to Rs. 1,50,00,000 by Capitalising the snm of 
Rs. 27,35,700 out of the Reserve Fund. The Company 
issued 27,357 Ordinary shares of Rs. !00 each as 
bonus shares in proportion of one to one. In 1948, 
Company issued 54,714 Ordinary shares by 
capitalising the sum of Rs. 54,71,400 out of the 
Reserve Fund as bonus shares in proportion of one 
to one. In 195S, the Authorised Capital was raised 
from Rs. 1,50,00,000 to 4,00,00,000. Subscribed 
Capital was increased from Rs. 1,09,42,800 to 
Rs. 2,47,75,700 by issuing at par 13,329 Ordinary 
shares of "Rs. 100 each fiUly paid-up and 1,25,000 
(tax-free) 6% Redeemable Cumulative preference 
shares of Rs. 100 each fully paid. In January 1960, 
82,072 Ordinary shares of Rs. 101 each were issued 
at a premium of Rs. 20 per share to the existing 
shareholders as on 20th January 1960 on the basis 
of two shares for every three shares held. 

Transfer, Detaib of : Common form. Regtatrsflon 
Fee : As. 4 per share. 

Closure of Transfer Books: Transfer books obse 
for about 15 days before the Anniud General Body 


Meeting. Voting Rights : One vote fer every 
Equity share held. Voting rights of Preference 
shareholders will be as provided under Section 87 
of the Companies Act, 1956. Date of Aeeounts: 
Accounts made up yearly as at 31st December. 
Meeting in March or April. 

Objects and Activities : The Company’s Mill is 
situated at Globe Mill Passage, Delisle Road, Worli, 
Bombay-13. Miinufactures organdie, mulls, voiles, 
dorias, dhoties, sarees, longcloths, back-filled long- 
cloths, coatings, grey sheetings, striped shirtings, 
check shirtings, dress materials, emboss cloth, flock 
print cloth, printed crepe and chintz, pyjama cloth, 
satins. Venetians, umbrella cloth, chaddars, dedsuti, 
tapestry clotii, canvas cloth, napkins, turkish towels, 
cotton waste blankets, etc., cotton and staple fibre 
yarns. Spindles 1,38,004 (1,26,752 ring, 7,252 
doubling), counts from 0*75s to 120s ; 2,752 looms 
including 1,319 dobbies and 54 blankets ; cloth width 
ranging from 24^-84’’ process bleaching, dyeing, 
calico printing, flock printing, emboss printing, 
organdie printing, mercerising, schrenier calendering 
and yarn dyeing. The Company’s 6-ton continuous 
Viscose Rayon Plant at Ealyan started production 
in September 1956. The plant was expanded to 
12 tons production per day in 1957. Presently the 
Factory is producing 150, 120 and 100 denier yarn 
in 40 filaments as per the market requirements. For 
chemicals like Sulphuric Acid and Carbon di-SuIphide 
required for manufacture of Rayon yam, the 
Company has put up up-to-date plants. 

M/s Birla Gwalior Private Ltd. has been appointed 
as Managing Agents from 1st July 1959 and 
M/s Birla Brothers Private Ltd. resigned their office 
of Managing Agents from 30-6-59. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): lU. 99*9 (,138,004 spindles and 
2,752 looms). 

Capitalisation in relation to Block Account per 
spindle (on the basis of 1 loom to 40 spindles): 
Rs. 228*8 (1,38,004 spindles and 2,752 looms.) 

Balanee Sheet m on Slet Deoember 1960 

Rs. Ri. 

Capital . .2,47,96.200 Grose Block .. 9.42,76,189 

Prm. on Shares . 4,42.850 Less Depreoiation.3,76,31»110 

Qeneial Hesenre. .1,76,28.088 

Other Funds .. 1.67.36.649 Net Block .. 5,67,46,070 

Taxation Reserve. 54,67,918 Inveetmentc .. 11,26,746 
Sundry Liahilities 3,28,17.907 Liquid Aicete .. 3,90,28,907 
Profit ft Loce a/o. 1,22,111 

TbW ..9,60^,718 TdM ..0,69,00,728 
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Century Sidnning and Hanufooturiog Co., LtA.^canid,) 

Analysis of Working 



1953 

1954 

1955 

1956 

1957 

( 

1958 

1959 


Rs. 

Ra. 

Ra. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

l,Oi),42,SOO 

1,00,42,800 

1,09,42,800 

' 1,05>.^2,800 

1 1,09,42,800 

2,47,75,700 

2.47.515,200 

Reserve Fund 

70,00,090 

69,65,212 

1,04,.‘.7,S41 

j 2.19,515,775 

2,01,84,037 

1,7.5,26,766 

1,76,28,088 

Other Funds 

87,60,870 

87.60,870 

87.16,133 

♦i0,92,584 

73,32,389 

1.46,91.862 

1.57,36.(»49 

Depreciation Fund 

2,39,09,(553 

2,50,98,545 

2,62,86,117 




.. 

Net Profit 

51,81,653 

42,58,920 

34,051.708 

58,21.813 

25,89,979 

77,60,3.50 

63,83,401 

Depreciation 

12,50,000 

12,00,000 

15,(.)0,000 

30,80,600 

37,75.675 

43,00,301 

64.71.447 

Amount transferred to ; 








Reserve Fimd .. .. j 

10,48.277 


35,00.000 


,, 



Other Accounts 

9,75,670 



65,00,000 

18,32,389 

73,*59,473 

10,44,787 

Taxation 

32,50,000 

29,50,000 

31.0(),000 

1.00.000 

4,12,000 

3,06,000 

48,50,000 

Dividend 

24,07,416 

24,07,410 

24,07,416 

♦ 24,07,416 

t 24,07,416 

§ 26,94,022 

38,70.746 

Do. Rate % p.a. 

22 

22 

*^2 

22 

22 

22 

•*31i 

Carried Forward .. 

12,81,159 

31,32,6^ 

6,34,956 

t 7,61,731 

9,27.648 

% 9,53.042 

ttl922.111 

Prices of r Highest 

291 

398^ 

62H 

609 

515 

480 

658 

Shares \ Lowest 

248 

275i 

357 

444i 

376^ 

373 

413 


1 Loom=40 Spindles. Profit per Spindle~-1d52: Rs. 10-7; 1953 : Ra. 22 1; 1954: Rs. 18-2 : 1955: Ra. 14*6 ; 

1956: Rfl. 23*7; 1957: Rs. 10-06, 1958 : Rs. 313; 1969: R«. 21*7. 

* paid from the Dividend KqiMli.sation Fund. 

t Includes Rh. 16.500 amount previoualy char^red to Profit A Loss a/c now capiUlisocl and deducting Ra. 2,11,538 
transferred to Provisirm for taxation in respect of previous year*« li ibihty. 

X Paid from the Dividend Kqualwalion Fund Ks. 5,92,584 and from (General Reserve Rs. 18,14,832. 

§ Paid from (.reneral Reserve. ^ After deducting Rs. 3,7o,483 share issue ex])ensc8 itududing Brokerage* and 

Ujmmisaion. ** Subject to deduction of tax. 

tt Includes Rs. 2,71,413 excess provition in previous years not required and deducting Rs. 28,069 share issue and 
Capital expenses, Rs. 2,17,000 provision for Compensation for 1951-<52 and R». 2,53,715 expenses in respect of previous year. 


CHAKOLAS SPG. & WVG. MILLS LTD 


FOUNDED in 1957 at ^VLWAYE. Directors: 
Chakola Lonappan Palu, Cliakola Lonappan Lona, 
Chakola Lonappan Joseph, Kayiath Damodaran and 
Thomas Vellapallv. Directors* Qualifications: Holding 
of shares in the Company to the face value of not 
less than Rs. 5,000. (Other than a Technical 
Director). Managing Director : Chakola Lonappan 
Palu. Duration of Managing Director’s Period: 
5 years. Registered Offloe : Chakola Buildings, 
Kalamasserry, Alwaye. Telephone No.: 3S, 

Telegrams: “ Chakolas.’' Auditor : T. Velu Tillai, 
Chartered Accountant. 

CAPITAL : Authorised : Es. 1,00,00,000, divided 
into 75.000 Equity shares of Rs. 100 each and 25,000 
6i% (free of income-tax) Cumulative Preference 
shares of Rs. 100 each with power to increase or 


reduce the capital. Issued, Subscribed and Paid*up: 
Rs. 30 lakhs, Rs. 21,50,000 in 21,500 Equity 
shares of Rs. 100 each (issued as fully paid-up 
to the promoters without payment being received 
in cash). 

Transfer^ Details of : Common form. Registration 
Pee : Rupees Two. Piiiaiieial Year : 1st day of July 
to 30th June. 

^Objects and Activities : The mill is situated at 
Kalamasserry, Alwaye on the Alwaye-Ernakulam 
Road in Ernakulam District, Kerala State and at 
present equipped with 12,40f) Ring Spindles and 281 
Automatic Looms. Licence for a further exj^ansion 
(SJMkj spindl •») has already been grunted by the 
Government of India. 


CHANDRA SPG. AND WVG. MILLS PRIVATE LTD. 

Partner : G. R. Madhava KrishnaiTja. Mills at 5th Main Road, Chamarajpet, Bangalore>18. Paid>in> 
Capital; Ra. 5,00,000. Nominal value : Ra. 100 each. Spindlea : 12,100. 

CHANDRA TEXTILES PRIVATE LTD. 

Managed hy Board of Directora: Pioneer Houae, P. B. 16. Telephone 4022, Peelamedu. Coimbaton. 
Telegr.im; Chmdntex. Goveming Director: G. R. Govindaraiulu Naidu, Telephone No. 4112. SpindlM 
12,3^ ring ; Coanta OOa, SOa & lOOa. 

Paid-up Capital .. .. ., Rs. 5,00,000. 

Nomiiialvahieofdnn .. .. .. Rs.100. 
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CHHAGANLAL TEXTILE MILLS PRIVATE LTD. 

(Formerly Chalisgoan Shri Laxmi Narayan Mills Ltd.) 

Chalisgoan, East Kandesh. Office : Mill premises TN. 4, TA. “ Ashok.” Head Office : Chowk-Bhopal, 
TN. 158, TA. ^'Ashok.” Managing Director : Bai Seth Chbagaulalji. Manufactures sheetings, longcloth, 
chhadars, khadi F. B. dhoti, sarees, gadlapat dosuties, coatings, grey-dhoties, sarees, longcloth, ohaddar, 
sheetings; bleacbed-longcloth, dhoties, sarees, khadi, chaddars ; dyed—madra, parmetas, aster cloth, 23,220 
spindles (616 doublings); counts 14s, 16s, 18s, 20s, 24s, 28s & 3Ss. 601 looms; cloth width 27-54 inches; 
also bleaching dyeing and calendering. 

Paid-up Capital .. .. .. Rs. 5,00,000. 

Nominal value .. .. Rs. 100. 


CHIMANLAL CHOTALA SILK WEAVING FACTORY 

Surat. Telephone No. : Office—371. (Pure silk and rayon light and heavy satins, shioze, stripped 
shirtings, dobby cloth, pure silk coatings and shirting, spun silk shirting, etc.) 44 looms. Cloth width- 
26-34 inches. 


TH£ CHIRALA CO OPERATIVE SPINNING MILLS LTD. 

F015NDED in 1959 at C-HIRALA (Ountur Dist.). Pragada Kolaiah M.L.A., (Chaiwuin), P. Kamalakar 
Kao (General Manager). Registered Office : Chirala (District Guntur). Tcl(‘grani: ‘‘ Chicospin 

CAPITAL : Authorised : Rs. 5(.),00,000. Assisted by Stnte Government and All-India Handloom Board. 
Objects and Activities : The only co-operative spinning mill in Andhra Pradesh to produce fine and 
superiSne counts of yarn. 


THE CITY OF AHMEDABAD SPINNING AND MANUFACTURING CO., LTD. 


Kankaria Road, Ahmedabad. Managing Agents: Chamanlal Mangaldas & Sons. Office: Kankaria 
Road, outside Riapur Darwaja, Ahmedabad. TN Office and Mill 5237. (Grey and bleached takas, dhoties, 
sarees, poplins; printed chintz, sushis, voiles, mulls, etc.) Single and double cotton yarns, counts—ISs to 
40s ; 24,376 ring spindles; 1,524 doubling spindles ; 367 looms (not working from 1 “7-54). 

Paid-up Capital .. .. .. .. Rs. 5,30,850. 


Nominal value of share 


r Ordinary 
< Preference 
(^Preference 


Rs. 50. 
Rs. 125. 
Rs. 25. 


COCHIN HAHALAKSHMI COTTON MILLS LTD. 

{Under Oooemmenl Management) 

Molakniuuitihnkava (near Trichni), Office : Mill premises; Kodandarama Iyer {Managing Direelor) 
T. K. Vasudeyarama Iyer {Office Manager). Managing Agents; The Cochin Agencies and Industries Ltd. 
TN. Triohor 154 ; counts—20s to 40s cotton warp yams; 5,000 spindles working. The Mills now remain 
closed. 

Pud'up Capital .. .. .. Bs. 3,58,050 

Nominal value .. .. .. Bs. 100 


COIMBATORE COTTON MILLS LTD. 

(Su Advertieement also) 

FOUNDED in 1929 at GOIMBATOBE. IMrwtols: Mwagtig Agttlto : B. Bheema Naidn A Co., 
Q. Venkataswao^ Naidu, 0. K. Devarajalu, B. Uppilipalayam, Coimbatore District. Se^Mend 
Krishnaswamy, K. Sundaram, B. Ethirajulu, K- Office : SinganaQur, Coimbatore. Telephone : 2265. 
Bajagopal, K. Srinivasan, Y. Janarthanan, T. T. Tele^ms: " Rukmani Aadlton: H. 8. Krishna* 
Bathnasabapathi Fillai and Miss E. Lasarus. swami and Jagannathan. 
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Coimbfttore Cotton MUb hid.—{cofUd*) 

CAPITAL: Authorised: Rs. 1,00,00,000. Rs. 
5,00,000 in 5,000 7% tax*free Cum. Pref. shares of 
Rs. 100 each and Rs. 95,00,OCX) in 95,OCX) Equity 
shares of Rs. 100 each. Subscribed : Rs. 35,99,600 in 
35,996 Equity shares of Rs. 100 each fully paid up. 

Capital Histoiy : On 24th September 1947, the 
Authorised Capital was increased to Rs. 25,00,000 
from Rs. 16,00,000 by the creation of 9,000 ordinary 
shares of Rs. 100 each. The Issued and Subscribed 
Capital was increased from Rs. 9,(X),000 to 
Rs. 12,00,000 by creating 3,000 shares of Rs. 100 each. 
The Called and Paid-up Capital was also increased 
from Rs. 6,00,000 to Rs. 12,00,000 by capitalising 
Rs. 6,00,000 out of the Reserve Fund and issuing 
6,000 shares of Rs. 100 each as bonus shares to the 
existing shareholders in the proportion of one new 
share for each old share to holders as on 24th Septem¬ 
ber 1947. For the year ending of 31st December 1947, 
a sum of Rs. 4,80,000 out of the Reserve Fund was 
given as cash bonus to shareholders at Rs. 40 per 
share and this was paid in May 1948. 

In 1957, the Authorised Capital was increased 
from Rs. 25,00,000 in 5,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each and 20,000 
Ordinary shares of Rs. 100 each to Rs. 1,00,00,000 in 
5,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each and 95,000 Ordinary shares of 
Rs. 100 each by the creation of 75,000 new Ordinary 
shares of Rs. 10 each. 24,000 shares of Rs. 100 
each were issued at par to holders as on 6*5-1957 in 
the proportion of two new shares for every one 
share held. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with ** Either 
or Survivor clause. Vernacular signature in Tamil 
on transfer deeds are accepted in the usual course. 

Analysts of 


Registration : Re. 1 per deed irrespective of the 
number of shares. Fee for New Certifieate : Re. 1. 

Closure of Transfer Books : Transfer books are 
closed for 14 days prior to Annual General Meeting. 

Date of Accounts : Accounts are closed as at Slat 
December every year and submitted in March. 
Dividends : Payable once in a year, after the 
Annual General Meeting. Voting Rights : One 
vote per share either in person or by proxy. 

Objects and Activities : The Company was formed 
to run a Cotton Spinning Mill. The Mill is situated 
in Singanallur. Spindles 41,664, Doubling 1,144, 
counts 208 to lOOs single and two-fold. Recently 
this Mill has been allotted 12,800 spindles 
for spinning fibre and synthetic yarns and 
12,800 spindles for spinning cotton yarns. 
The new Mill began pioduction in 1958. 

Yam of 20s to 100s in cones and hanks as also 
staple fibre counts of 20s A 30s and two-fold are 
manufactured. 

Capitalisation at par per spindle : (41,664 Spindles 
1,144 Don bling) Rs. 84*1. 

Capitalisation in relation to Net Block per spindle : 
(41,664 Spindles and 1,144 doubling) Rs. 163. 

Bilanee Sheet ae on Slet December 1969 

Re. Re. 

Capital .. 35,99,600 Groas Block .. 1,11,61,577 

General Reaerve . 9,00,000 Lui Depreoiati^m 41,62,473 

Other Funds 14,1K),U7 - 

Loans .. 33,9.S.239 Net Block .. 69,89,10-1 

Sundry liabilities 18,12,634 Liquid Assets 42,11,616 

Total .. 1,12.00.620 ToUl .. 1.12,00,620 


WOfUDf Tear ende 3 Ui Dec . 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Re. 

Be. 

Bs. 

Rs. 

Rs. 

Its. 

Paid-up Capita] .. 

12,00,000 

ii 

22 

12,00,000 

12,00,000 

18^01,066 

36,21,362 

35,97,200 

35,99,600 

Reserves 

17,02,494 

20,60.000 

24,47,267 

21,48,711 

23,90,147 

Net Profit 

6,42,986 

4,10,741 

3,86,683 

3,81,600 

6,00,812 

8,06,009 

5,77,486 

2,46,201 

4,70,493 

Depreciation 

Amount transferred to: 

4,34,670 

8,08,213 

1,86,499 

4,48,768 

5,45^01 

Reserve Fund .. 

, , 

83,041 

. , 

. . 

, , 

,, 


Other a/cs. 

2,68,000 

, , 

, . 

38,621 

1,26,000 

3,66,436 

Taxation 

1,96,888 

4,20.000 

5,68,090 

5,50,000 

40,000 


f 11,204 

Dividend 

2,40,000 

3,00,000 

3,00,000 

I 8,00,000 

1^7J05 

1 2,13,089 

2,15,969 

Do. Rate % p.a. 

20 

25 

25 

25 

0 

6 

6 

Carried Forward .. 

,, 

4,814 

34,163 

tl0,889 

1,131 

1596 

II 

Prices of THighest 

160 

287J 

166 

353 

413 

386 

172 

170 

Shares ^Lowest 

143 

175 

833 

U3 

134 

126 

Profit per Spindle 

22*4 

14'2 

12*0 

18*3 

19*24 

5*75 

11*0 


t After paying Be. 3,631 being deaaUmis, Re, 1,30^466 hooui in seepect of 1965 and Bs. 1,00,000 appr^illtioiii to 
Qratnity Fund and donation to G. Kuppuawamy Naidm ChaHty Trast. 

% After deducting Be. 18,376 donations peid, Ba. 44,928 bonus for 1956 paid in excess of provision, Bs. 30,000 
Gratuity Reserve and includes Rs. 1,85,000 transfer from Dividend Equalisation Reaerve. 

{ After deducting Rs. 1,951 donatiomr, 529 bonus of 1956 paid| Rs. 11,204 Wealth tax for 1958 and ineladee 
Rs. 1,16,000 transfer from Dividend Equalleatfon Reoevve, 

II Wealth tax of 1958 in excess of provisioa 
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The Coimbatore Cotton Mills Limited. 
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COBMBATORE KAMALA MILLS LTD. 


FOUNDED in 1935 at COIMBATORE. Directors: 
T. Sundaram Chettiar, M. Shanmu^am, MR. 
Sivalingam Chettiar and AR. Thiagarajan Ghettiar. 
Directors’ Quallflcations : 50 shares. Manager : 

K. T. Subramaniam. Registered Office t Uppili- 
palayain, Singanallur P.O., Coimbatore District. 
Telephone Nos.: 2312 Sc 23-T). Telegrams: 

** Kamala.” Auditors : M. S. Erishnaswami Sc 
Jagannathan. 

CAPITAL: Authorised : Rs. 16,00.000. Ra. 1.00.000 
in 1,000 6J% (income-tax free) Cumulative Preference 
shares of Rs. 100 each, Rs. 5,00,0(K) in 5,000 8J% 
(subject to tax) Redeemable Preference shariS of 
Rs. 100 each and Rs. 10,00,000 in 10,(X)) Equity 
shares of Rs. 100 each. Subscribed : Rs. 9,12, 15o. 
Rs. 3,4o,2(X) in 3,4(2 Equity shares of Rs. 100 each, 
fully paid and Rs. 71,950 iu 1,439 Equity shares 
of Rs. 100 each Rs. 50 per share called up, 
and r),<HX) 8^% subject to tax rcdeema! le Pr ;fcr nce 
shares of Rs. 100 each. Am^uut received on 
fvrfcitcd shares Rs. 588. 

The Preference sha^^es are redeemable at par before 
26-6-1969 aft^n six month’s notice after 26-6-1964, 

Debentures : Rs. 1,76,000 in 500 6% tax-free 
debentures of Rs. 500 each as on 1958 secured 
by the first mortgage on the fixed assets of the 
company and the following charge on the rest of the 
assets except Stock-in-trade 

Capital History: The Com any i sued at par in 
1959, 5,000 8i% Taxable Redeemable Preference 
shares of Rs. 100 each to the existing shareholders 
in the proportion of one preference share for every 
equity share held. 

Transfer, Details of : Common form. Shares can 
be registered in joint names of two or more persons. 

Analysis of 


Registration : As. 8 per deed. Pee for Split or Hew 
Certificate : Re. 1. ‘•Either or Survivor clause 
accepted. 

Closure of Transfer Books: The transfer books 
are closed annually during the period of 14 days 
immediately preceding the Ordinary General Meeting. 
Voting Rights : One vote per share either in person or 
by proxy. 

Date of Accounts and Dividends : Accounts are 
closed annually as at 31 st December. Dividend is 
usually paid tax-free. 

Objects and Activities : The Mills are situated at 
Uppiiipalayam, Singanallur, Coimbatore and are 
equipped with 25,056 spindles and 2,232 spindles are 
to be erected, l(K) Semi-automatic Looms and 
24 fully Automatic Looms rre already with the 
Company vni of wh ch Semi-automatic Looms jrd 
to he replaced by fully Automa ic L >oms. 2,188 
spindle^, 38 looms in the course of erection. 

Capitalisation at par per spindle inclu lin^ Deben¬ 
tures : Rs. 33*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 391. 


Balance Sheet m on Slat Becembor 1959 


Capita) 

Dabenturea 

Liabilitioa 


Working 


Ra, Rs. 

9,12.7.38 Grosa Block .. 28,69.445 

l,7^>,000 Lass Depreciation 26,67,458 

21,68,849 - 

Net Block .. 12,01,986 

Liquid Assets .. 17,1 M,394 

Profit & Loss a/c. 2,76,207 

32,57,587 Total .. 32,57,587 

Tear ends 3Ui Dec, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Re. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ., 

4,12,738 

4,12,738 

4,12.738 

4,12,738 

4,12.738 

4,12.738 

9,12.789 

Debentures 

7,00,000 

7,00.000 

7,00,000 

6,50,000 

4,00,000 

2,60,000 

1,76.000 

General Reserve .. 

3,00,000 

3,00,000 

3,00,000 

Other Funds 

1,428 

1.428 

1,428 



,, 


Net Profit 

-3,90,337 

-7,37,278 

1,77,905 

6,64,998 

4,118 

—§1,62,190 

2,12,649 

Depreciation 

•. 

4,45,027 

63,670 

48,709 

58,027 

67,893 

65.303 

Taxation 

.. 

.. 

.. 

147 

27,022 



Amount transferred to: 
lieservo Fund .. 








Other Accounts 

,, 



,. 

, , 

,, 


Dividend 

• t 

,. 

,, 


. • 

,, 

« a 

Do. Rate % p.a. 

,. 

.. 

.. 

,. 

,, 

,, 


Carried Forward .. 

-6,36,733 

-13,74,011 

—11,96,106 

t—8,30,010 

—3,26.892 

—74,77,392 

-2,76.297 

Prioes of THighest 

93 

85i 


102 

105 

103 

102 

Shares \ Lowest 

85 

80 

80 

95 

95 

102 

102 

Profit per Spindle 

-22*6 

-42*7 

9*8 

23 73 

01 

1 

—66 

6-6 


* Paid out of Dividend Eqnaliaation Fund. 

t After deducting Ra. 3.00,000 fiom General Reserve and Re. 1,438 from Dividend Equalisation Reserve. 
X After dednoting Rs. 10,690 provision for doubtful debts transferted. 

I Includes Rs. 6»645 interest on fixed loans short deduotion of tax in prior years and Rs, 667 Charity., 
K-107 
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l6l< 

the COIMBATORE MURU6AN MILLS LTD. 

{Su Advertiaemenl also) 


FOUNDED in 1935 at COIMBATORE. Directon: 
V. Rangasamy Naidu, T, S. Sivasubramaniam Chet- 
tiar, C. N. Shanmuga Gowder, R. Venkataswamy 
Naidu, Rao Sahib M. S. Palaniappa Mudaliar, 
T. S. Ramalingam Chettiar, K. S. Thirugnaiiaaam> 
baiidani Chettiar, T. V. Angappa Chettiar, T. S. 
Arunachalam Chettiar {Ex-ojfficio) and T. R. 
Siindaram Pillai (Ex-offi^vio), Directors* Qualifications: 
]ix) shares valued Rs. 10,(XX). Managing Agents : 
T. A. Ramalingam Chettiar Sons & Co. Managing 
Agents’ Remuneration : As provided in the 
Companies Act, 1956. Registered Office : Mettu- 
palayam Road, P. B. No. 703, R. S. Puram, 
Coimbatore. Telephone No.: 2335. Telegrams : 
** Murugan Auditors : M. S. Krishnaswami and 
Jagannathan. 

CAPITAL: Authorised : Rs. 27,50,ooo. 

Rs 2,50,000 in 2,500 6% income-tax free Cumulative 
Preference shares of Rs. ICX) each and Rs. 25,(X),000 in 
25,000 Equity shares of Rs. 100 each. Subscribed, 
Called and Paid-up: Rs. 18,21,525. Rs. 71,300 
in 713 6% income-tax free Cumulative Preference 
shares of Rs. 100 each and Rs. 17,65,300 in 17,653 
Equity shares of Rs. 100 each. Less calls in arrears: 
Rs, 15,075. The Preference shares confer on the 
holders the right to a fixed Cumulative tax-free 
dividend at the rate of 6% and have right to receive 
all arrears of dividend whether declared or not and 
also preferential claim for repayment of capital over 
the Ordinary shares in the event of a winding up and 
have no further right to participate in the profit or 
assets of the Company. 

Capital History : On 4th October 1947, the Autho- 
ri.sed Capital was increased from Rs. 10,(X),(XX) to 
Rs. 15,00,000 by the creation of 5,000 Ordinary 
shares of Rs. 100 each. Issued Capital was raised 
from Rs. 8,50,000 to Rs. 11,07,500, Subscribed 
Capital from Rs. 6,42,400 to Rs. 9,77,8(X) and Paid-up 
Capital from Rs. 5,58,550 to Rs. 9,54,190. A sum of 
Rs. 3,96,640 standing to the credit of the reserve 
fund was capitalised and 3,364 new shares of Rs. 100 
each and 1,506 new shares of Rs. 40 each were issued 
a.s bonus shares to the existing shareholders as on 
4th October 1947 in the proportion of 4 new shares 
for every 5 old shares. In the case of partly paid 
Rs. 50 shares, instead of issuing new .shares, the 
existing shares were paid up with the bonus amount, 
viz,, the R.S. 50 paid shares were made-up into Rs, 90 
paid up. In 1948, the balance of Rs, 10 per share 
wes called up thus making the shares as Rs. 100 


paid up. On 26th March 1951, the Issued, Subscribed 
and Paid-up Capital vrere increased to Rs. 12,81,3(X) 
by the i.s.sue of one Ordinary share of Rs. 100 each 
as fully paid Bonus .shares foi- every three Ordinary 
shares held. An amount of Rs. 3,02,5(K) was (lapita- 
lised from the Reserve Fund and 3,025 new Ordinary 
bonus shares were issued. Fractional certificates 
were issued foi- numbers indivisible by three without 
a fractional remainder. 

On 31st July 1957 the Authorised Capital from 
Rs. 15,00,000 was increased to 27,50,000. 6,05() 

New Ordinary shares of Rs. 1<X) each, were issued 
at j>ar to the existing shareholders in t he proportion 
of one new share for every two sliares held. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Signatures in vernacu¬ 
lar (Tamil) are accepted ordinarily on share transfer 
deeds, without attestation by a Magistrate or J.]\ 

Registration : As. 8 per deed. Fee for Split or New 
Certificate : Re. ]. 

Closure of Transfer Books and Voting Rights : 

Share Transfer books and Register of Members are 
usually closed for 14 days before the General Body 
Meeting. On a show' of iiands every member present 
shall have one vote, and ujion a poll, one vote for 
every share. 

Date of Annual Accounts and Dividends : Acc^ounts 
are closed as at 31st December every year. Divi¬ 
dends paid tax-free. 

Objects and Activities : The Mills are situated at 
Mettupalayam Road, Coimbatore, and Spinning and 
Weaving is carried on tlicrein. Manufactures grey 
and Ideached iongeloth, coloured sliirtings, grey 
hanked reeled and rone yarns 2()s to 8()s, also 
staple fibre yar.is ilOs to fiOs. 25,340 ring spindles, KX) 
automatic looms. 3,080 spiridios were added in 1959, 

Capitalisation at par per spindle : Rs. 56*2 (28,420 
spindles & 100 looms). 

Capitalisation per spindle in relation to Net 
Block: Rs. 69’7. 

Babmee Sheet as on Slst December 1969 

Rs. Rs. 

Capital .. 18,21,5*26 Gross Block .. 49,14,591 

General Reserve . 1,68,221 Less Depreciation 26,55,487 

Other Funds .. 1,00,000 ■■ - - - 

Loans .. 14,47,642 Net Bhxjk .. 22,59,104 

Liahilit'os 12,41,014 Liquid Assets .. 25,19,298 

ToUl .. 47,78.402 Total .. 47,75,402 
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TBxttle 


The CdImiMitore Mnnigaii Mills Ltd.—(coned.) 


Analysis of Working 7car mds 31st Dec. 



1953 

1954 

1955 

1956 

1967 

1958 

1950 


Rh. 

Rs. 

lis. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,81,300 

12.81,3t)0 

12,81,300 

12,81,300 

17,33,100 

18,20,775 

18,21,525 

Reserve Fund 

4,lfi,273 

4,1 ">,273 

4,15,273 

4,15,273 

3,05,625 

1,68,221 

1,68,221 

Net Profit 

1,74,726 

3,00,517 

2,54,481 

2,60,087 

—7,345 

—1,37,403 

1,39,777 

Depreciation 

Amount transferred to : 

2,79,074 

2.34,013 

2.27,441 

3,68,688 

1,81,856 


53,883 

Rfiserve Fund .. 

Other Funds 

’67,121 

.. 

44,535 


1,07,600 

• • 

*. 


Taxation 

. 2,35,000 * 

’ 2,19,000 1 

1 1.77,000 

! .. 


8.746 

Dividend 

1,08,000 

1 2.11.750 ' 

2,42,000 i 

i 1,45,200 i 

98,025 


g 1,31,221 

Do. Rate % p.a. Ordy. 

9 

Hi 1 

i 20 1 

! 12 1 


i 

87J 

Carrieti Forward .. 

e 

2,572 1 

432 i 

i • • i 

t 

t 

{ESS'.: 

150 

! 160 1 

180 i 

195 i 

214 

141 

95 

120 

! 130 ! 

140 1 

145 ^ 

141 

92 

91 

120 1 
11.5 1 

1 120 1 
115 ! 

120 i 

! 115 i 

120 : 
no I 

; 115 

I no 

94 

88 

88 

88 

Profit per Spindle 

i 

9 1 

1 

13*2 ! 

i 

1 8*8 1 

, 

j 8*9 : 

—0*26 

— 4*9 

4-3 


• iialance amount Its. i>7,121-7-ri transferred to Provision for Ctmtingencios. 

t After tran«ftTrinj^ Rh. l,<W,f)48 from (ienoral Reserve and the loss and the dividend was adjusted, 
j I-Kms transferred to General Reserve. 

§ Indudcs 7J% dividend for 1958 also. 8 Subject to dHluelion of tax. 


COIMBATORE PIONEER MILLS LTD. 


FOUNDED in 1935 at PEELAMEDU (Coimba¬ 
tore). Directors : 6 . R. Damodaran, R. R. Rama- 
Hwamy Naidu, S. Bheomiah Cbottiar, G. Rama- 
Bwamy, 0, R. Uovindarajulu, li. Doraiswamy Iyer, 
G. R. Venkatosalu, G. Subbiah, G. (iovindaswamy, 
Q. N. Venkatapathy, G. V, Ramaswaiiiy Naidu, V. 
Rajan, G. W Doraiswamy (Edr-officio) and M. Chocka- 
lingam (Ex-officio). Directors* Qualiflcations : 
Holding of Rs. 5,000 worth of Equity shares. 
Managing Agents : T. B. Narayanaswami Naidu & 
Co. Managing Partner : (t. E. (iovindarojuln. 

Registered OflDoe : P.B. 4, Peelamedu, Coimbatore 
District. Telephone: 4141 & 4142; “B” Mills 
Telephone: 4150. Telegrams: ‘‘Pioneer/’ Coimba¬ 
tore. Auditors : C. P, Hariachar & Co. and 8. 
Erifihnainoorthy, f.c.a. (for internal audit). 

CAPITAL: Authorised : Ks. 51,00,000. Rs. 
50,00,000 in 50,000 Equity shares of Rs. 100 each 
and Rs. 1,(X),(XX) in 1,0CK) 6j% Cumulative Preference 

shares of Rs. 100 each. Issued, Subscribed, Called 


and Paid-up : Rs. 21,00.(XK». Rs. 20,(»0,(KH3 in 20,000 
Ecpiitv wsharos of Rs. 100 each and Rs. 1,00,000 in 
1,000 6J% Cumulative Preference shares of Rs. 100 
each. 

Capital History : In September 1947, the Autho¬ 
rised Capital was increased from Rs. r),<K),(XK) 
to Rs. 25,(X',0(K) in 21,(XK> Equity shares 
of Rs. lt»0 each and 1,000 Cumulative Preference 
shares of Rs. lOO each. Issued. Subscribed, 
Called and Paid-up Capital was increased to 
Rs. 21,(/0,(»t)0 in 2(^tKK) Equity shares of 
Rs. Ittt each and l.l'(M) (U%(Cumulative Preference 
shares of Rs. 1(K) each from Rs. 5,(.K),(K>0 by capitalis¬ 
ing Rs. 16,00,<KH> out of ilu' Reserves and issuing 
bonus shares to the shareholders as on 10th September 
1947 in the proportion of four new bonus shares for 
every one Equity share held. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6i% (tax-free) and to receive all arrears of dividend 


THE COIMBATORE MURUGAN MILLS LTD. 

Mettupalayam Road, COIMBATORE-11 

P. B. 703 R. S. PuRAM Telegrams: * MURUGAN* Telephonb: 2S35>2800 

Sinndles innalled : 28,420. Looms installed : 100 

Manufacturers of high class Cotton and Staple Fibre Yarn of counts 
20s to 100s—Single—Folded and Coned 

Hlgli Claos Bleached Long Cloth and Ctdoured Shirtings 
MM 333 and MM 135 now available in all markets 

T. A. Bamalingam Chettiar Sons St Co., 

Monoging AgenU 
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COlmtetorft Honew Mills UL-icoM.) 

whether declared or not and in the event of a winding 
ttp to a preferential repayment of capital over the 
Equity shareB. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor ” clause, if desired. Vernacular signatures on 
transfer deeds are accepted in the usual course. 
Registration : Transfer fee per share is four annas. 
Fee for Split or New Certificate : Be. 1. 

Closure of Transfer Books : Transfer books are 
usually closed annually for 14 days prior to the 
Annual General Meeting. Voting Rights : Every 
member present in person shall have one vote. 
On a poll every member shall have one vote for 
each share held by him. Date of Annual Accounts : 
Accounts are closed annually as at 31st December 
since 1951. Dividends : Usually paid tax-free on 
Ordinary shares after the Annual General Meeting in 
June/August. The dividend on Preference shares 
are free of tax. 

Objects and Activities : The Compmy has two 
Mills—one at Peelamedu and ihe oiher at 
Pcriaiiaiclvenp Ly.«m. At Peelamedu, the present 


installed capacity is 27,226 ring spindles, 728 
doubling and 120 cones and cheese, spii.ning yarn 
of counts 408, 60s, SOs carded and 100s combed. 
At ‘ B * Mills, the present installed cap city is 
12 320 ring spindles, 640 doubling and 240 cone 
spindles. Sanction has been obtained to raise the 
installed c, pacity to 22,000 spindles. Yarn of 
counts 20s to 26s and 2^20s are spun in the 
Mdls. 

Capitalisation at par per spindle : Bs. 51 3 (40,914 

sjnnd.es). 

Capitalisation per spindle in relation to Net Block: 
Bs. 106*6. (40,914 spiiidles). 

Balance Sheet as on Slst December 19S9 

Rs. Rs. 

Capital .. 21,00,000 Gross Block .. 07,89,501 

Other Reserves . . 22,l 3,665 Depreciation 54,27,110 

Loans .. 30,69,716 - 

Liabilities .. 31,13,‘246 Net Block .. 43,62,394 

Profit Sl Loss a/o. 1,28,493 Liquid Assets .. 62,62,726 


Total .. 1,06,25,120 Total .. 1,06,2.'i,l2() 


Analysis of Working Tmr ends SJsi Dee. 



1952 

1953 

1954 

1955 

1956 

1067 

1958 

1959 


Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital (Ordy.) ,. 

20,00,000 

20,00,000 

20,00,000 

1.00,000 

20,00,000 

20,00,000 

20,00.000 

20,00,000 

20 , 00.000 

D.,. (I’ret.) 

1,00,000 

1,00,000 

1,00.000 

1,00,000 

1,00,000 

1,00,000 

1 . 00.000 

Macliinery Kenewai Fund . 

9,15,5«2 

9,53,724 

12,50,000 

12,50,000 

16,00,000 

16,00,000 

l(i,00,WM> 

16,00,000 

Net I'rufit 

1,91,340 

6,08,726 

4,47,153 

9,81,770 

4,0.7,491 

3,17,23.> 

5,55,454 

9.08,440 

Depreciation 

1,69.100 

3,75,202 

4,19,796 

3,70,517 

11,99,057 

8,78,869 

5,05,293 

5,36.752 

Taxation 

1,60,000 

, , 

6,50,000 

3,41,133 

.. 

3,00,000 

6,76,000 

6,75,000 

8 , 43,000 

Amount transferred to: 
Reserve Account 




Other Account 


4,32,323 

30,000 

5,75,000 

,, 

2,28,450 

1,41,775 

2,6K440 

Di\ideDd Ordy. 

1,’80,000 

3,00,000 

4,00,000 

4.00,000 

4,00,000 

! 4,00,000 

4.00,000 

5,00,000 

• Dii. Hate % p.*. Ordy 

9 

15 

20 

20 

20 

20 

20 

•25 

Dividend l*ref. .. 

6,600 

6,500 

6,600 

6,500 

6,500 

6] 

6,500 

6,600 

9.286 

D *. Kate % p.a. Pref. 

6* 

5* 

64 



H 

64 

Carried Fi^rward .. 

1,33,497 

3,400 

14,053 

14,323 

13,314 

599 

7,799 

1,28,493 

Price* fOrdy. 

Sii.n»1pref jHigb*** • 

130-12 

227 

223 

280 

3424 

2964 

1 273-00 

340 

97 

1284 

1284 

106 

241 

235 

1 220-60 

263 

130-12 

124} 

112 

1171 


104] 

mi 

91-75 

oiiaroa \,irei. -^i^^est.. 

124^ 

117] 

no 

1114 

104 } 

98] 

91* 

86-^25 

Not Profit per Spindle 

8*2 

265 

17-7 

351 

109 

1 80 

1 136 

222 


* Subject to deduction of tax. 


COIMBATORE SPINNING AND WEAVING CO., LTD, 


F0U^'D£D in 1888 at COIMBATOBE. Dlneton: 
Rao Bahadur V. Gopal Kaidu, 6. Purushotham, 
A. Doraiswamy Naidu, K. M. Nsnjukutty 6' und«r 
and G. Kriniut n. Dlieoton’ Qoalimtteiif : Htiidkif 
of 2(10 abarea. Mm i g i n g AgeoM aoA SjMnSulM 
Masars. R. G., S. Raidu & Co. MTaiun fti^ AfMitl)* 
Be8itl8intt0lt : A commisBion at the rate of 10% 


on net profits. Restored OfficeCoimbatore, 
F.B. No. 24. Telephone: 70 & 1270. Telegram : 
** S^inweave.*’ Aodilot; P. N.RBghaveudra Hao. 

CAHTAL : Aatborbed : Bs. 25,00,000 in 50,000 
sharea of Rs. 50 each. Subierlbed : Rs. 20,76,900 
in 41,538 Equity shares of Rs. 60 each folly paid. 
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Capital History : In 1908, tho capital was increased 
from Es. 6,00,000 to Rs. 9,00,000 and in 1909 a new 
Mill was added. In 1920, the Capital was increased to 
Rs. 12,00,000. In 1923 another Mill was added. The 
Capital was increased in 1928 from Rs. 12,00,000 to 
Rs. U,00,<X)0 by the creation and issue of 2,000 shares 
of Rs. 100 each. The Ordinary shares of Rs. 100 each 
were converted during the year ended 30th June 
1936 into aha es of Rs. 50 each and the Issued and 
Subscribed Capital was reduced to Rs. 6,92,3(X) by 
reduc ug the nominal value of each share from Rs. KKl 
to Rs. 5» > each and transferring 50 per cent of the paid 
up value to Sf>ociaI Reserve Account. In December 
1947, the Authorised Capital was in reised from 
Rs. 14,(K),(HX) to Rs. 2r),<K),0(K) in » shares 

of Rs. 50 each. Tlie Issued, Subscribed, Called 
and Paid-up Capital was also increased from 
Rs. 6,92,3‘O to Rs. 20,76,900 in 41,538 Ordinary 
shares of Rs. 50 each paid up by capitalising 
Rs 13,S4,6(H> out of the General Reserve Fund and 
issuing 27,692 shares as bonus to the existing share¬ 
holders in the proportion of two new shares for 
every one share held to holders as on 4th December 
1947. 

Transfer^ Details of : Common form. Shares can 
be registered in joint names with Either or Survi¬ 
vor clause. Registration : Re. 1 per deed. Fee for 
Splitting, Renewal or Consolidation : Re. 1 per new 
certificate. Fee for New Certifloate : Re. 1. Fee for 
Registration of Probate, Proof of Death in Joint 
holdings. Proof of Marriage, Powor-of-Attorney or 
Distringas; Nil. 

Closure of Transfer Books and Voting Rights : The 

Transfer books are closed annually usually for 14 days 
immediately prior to the Annual General Meetings. 
One vote for each share. Date of Annual Accounte : 
Accounts are made to 31st December from 1953 every 
year and submitted in September. Dividends are paid 
free of Income-tax. 


Ceimbitm Bplniiliig and Weaving Co., Ltd.—(<»nfd.) 

Objects and Activities : The Company was formed 
to work a Cotton Mill. The Mills are situated at 
Avanashi Road, Coimbatore, where spinning and 
weaving are carried on. Manufactures grey and 
bleached, shirtings, bedsheets, towels, dhoties and 
hosiery goods ; counts lOs, 14s, 20 b, 268, 28s, 

368, 40s, GOs, 80s A lOOs, single and folded; 
cloth width 29-72 inches; also hosiery, bleaching 
and dyeing. Spindles : 70,2'58. Looms: 307. 

General : The Company was incorporated on 2nd 
June 188S with a Capital of Rs. 6,00,000. .Arbutlinot 
& Co. of Midras were the first Agents and Secretaries 
and T. Stanes&Co.. Ltd. were their Local Agents. 
T. Stanes & Co.. Ltd. became their Secretaries and 
Agents in 1907. In January 1930. the Company took 
over the Coimbatore Mall Mills Co.. Ltd., entirely with 
alt its assets and liabilities. On 17th January 1934, the 
Minagement was taken over from M/s. T. Stanes & 
Co., Ltd. by the Coimbatore Mills Agency Ltd. 
From 1st October 1944, M/s. R. G. S. Naidu & Co. 
were appointed as Managing Agents and Secretaries 
in the place of Coimbatore Mills Agency Ltd. for a 
period of 20 years. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 23 3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 56 9. 


Balanes Sheet aa on diet December 1958 


Re. 

Capital • • 20,76,900 

Reserves .. 6,070 

Loans .. 98,16,591 

Sundry Liabilities 29,41,986 


Rs. 

Gnjs.*? Block .. 1,37,50.700 
Lesfi Depreciation 86,79,845 


Net BUyok .. 60,70.856 
Liquid Assets .. 81,92,066 

Profit & Loss a/c. 15,77,632 


Total ..1,48,40,663 Total ..1,48,40,553 


Analysis of Working Tear ends SJst Dec. 



June 1963 

*Deo. 1953 

Deo. 1054 

Dec. 1955 

Dec. 1956 

Dec. 1957 

Dec. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. 

20,764K)0 

20,76,000 

20,76,900 

20,70,900 

20,76,900 

20,76.900 

20,70.900 

Reserves 

4,36.606 

4,36,646 

4,19,814 

,, 

2 ,00,000 

6.076 

6,076 

Net Profit 

-7,62,342 

6,01,519 

8,12,647 

4,11,302 

7,53,874 

—7.30,221 

-8,47,826 

Doproc;iati(>n 

. . 

2,87,141 

tl3,18,SOO 

J7,80,277 

3,92,126 

3.09,599 

Amount transferred to: 
Other Account.. 



3,.50,000 



Taxation 

., 

., 

, , 

2,60,000 

5,00,000 

, , 

1I6,'l^,602 

Dividend 

,, 

1,24,614 

2,49,228 

3,32,304 

4,15,380 

. , 

Du. Rato % p.a. 
earned Forward .. 

, , 

6 

12 

16 

20 



-10.23^ 

-4,21,822 

16,884 

$21,020 

10,416 

s—7,29.806 

-16,77,632 

Prices of f Highest 

424 

70i 

721 

86 

123 

97 

68-50 

Shares \Lowe8t 

361 

35i 

35{ 

66 

78 

67 

41-00 

Profit per Spindle 


6-7 

91 

4-6 

8*5 

-8*2 

—96 


* For six months only. f Depreoiation for 1958 A 1954. 

X Depreciation for 1962 ft 1956. f Ino'ndes Re. 1,000 paid to Manager towards 1956 bonne. 

^ t After transferring Rs. 8,00,000 from Machinery Replacement Reserve and Rs. 16,400 tranaferred firom Reeeive 
Fend and providing Rs. 3,89,362 depreciation for IM2. 

* - ^ Income*tax and Wealth-tax for the years Ra. 14,59,125. From this provision for taxation already provided 

Rs. 7,78,923 loans deducted and the balance Ra. 6,80,602 deduct^ to the profit and loss account. 
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COLABA TEXTILE MILLS PRIVATE LTD. 

(Formerly Colaba Land & Mills Co., Ltd.) 

Established in 1957. Managed by Board of Directors, Directors : Jayant M. Madhvani, B.so. LL. B., 
Manubhai M. Madhvani, Prataprai M. Madhvani, Muljibhai M. Rijani and Natvarlal T. Parakh. Address : 
Victoria Bunder Road, Colaba, Bombay-5. Telephone : Office & Mills : 2,13,137/38, 2,13,032. Directors : 
2,12,054. Manufacturers bedforJ cord coating, tussore coatings, drills, dedsuties, furnishings, longcloth, 
lenons, mulls, poplins, raised flannel cloth, tea towels and towelling, sateens, etc. Spindles, Ring 39,320 ; 
Doubling: 1,260; Lomns: 798. Cloth width 27*55 inches; also bleaching, dyeing, mercerising, printing, 
calendering and raising. 

Paid-up Capital .. Rs. 15,00,000. 

Nominal Value of Shares .. .. .. Ra. 100 each. 


THE COMMERCIAL AHMEDABAD MILLS CO., LTD 


FOUNDED in 1898 at AHMEDABAD. Directors: 
Ratilal Nathalal (Chairman)^ Bhagubhai (.'handulal, 
Kantilal Nathalal, Chinubhai Bhikhabhai, Sohrabji 
Dhanjibhai Medora, Ravindrabhai ]\Iaganlal, Eanai- 
yalal Motilal, Pranlal Bhikhabhai (Ex-officio) and 
Manubhai Bhikhabhai (Ex-officio). Director's Quali¬ 
fication : Holding of shares to the nominal value of 
Rs. 5,000. Managing Agents : Dhanjibhai and Tri- 
cumlal & Co., Ltd, Terms : 10% of the net profit 
0 { minimum of Rs. 50,000. Registered Office : Near 
Idgah Police Chowkey, Asarva, Ahmedabad-11, 
Telephone No.: 4691. Telegram: ‘‘Comic**. Audi¬ 
tors : Surob S. Engineer & Co. and Rainanlal 
G. Shah & Co. 

CAPITAL : Authorised : Rs. 75,00,000 in 25,800 
Ordinary shares of Rs. 250 each and 21,(XXI 4% 
Cumulative Redeemable Preference shares of Rs. 50 
each. Subscribed : Rs. 28,87,500 in 10,5(X) Ordinary 
shares of Rs. 250 each fully paid up of which Rs. 200 
per share were paid otherwise than in cash by way 
of bonus and 1,050 Ordinary shares of Rs. 250 each 
fully paid issued otherwise than in cash by way of 
loans. 

Capital H3btory: On 11-2-1957,5,775 Ordinary shares 
of Rs. 500 each were subdivided into shares of 
Rs. 250 each. 

Transfer, Details of : Common form. Joint hold¬ 
ing accepted. Either or Survivor clause accepted. 
Vernacular signatures accepted, 


Deed Fee : Rc. 1 per deed. Fee for sale of deed or 
New Certificate : Re. 1. 

Closure of Transfer Books : As per the Companies 
Act. Accounts closed yearly at 31st December. 

Voting Rights: One vote on a show of hands. On a 
poll one vote per share either in person or by proxy. 

Objects and Activities : Manufacturing of Sushis, 
dobby shirtings, mosquito netting, longcloths voile.s, 
poplins, doria.s, dhoties, mulmuls and crepes, merce¬ 
rised voiles, sarees, dhotie.s, printcid chintz, voile, 
Poplin and lawn, coating. 32,152 ring spindles (660 
doubling). Counts : 11s, 228, 308, 36a, 38s, 42s, GOs, 
78s, 98s and 2/40s. 618 loom.s (522 ordinary and 96 
automatic), also bleaching, dyeing, printing, inerce* 
rising, calendering and sanforizing and yarn dyers. 

Capitalisation at par per spindle ; Rs, 50-8 (1 loom 
to 40 spindles). (32,152 spindles and 618 looms). 

Capitalisation in relation to Net Block : Rs. 67*1 
(1 loom to 40 .spindles). (32,152 spindles and 618 
looms). 

Balance Sheet ae on 3let December 1959 

Hh. Re. 

Capital .. 28,87,500 Qroaa Block ..1,03,26,461 

Capital Redemp- Depreciation 65,09,578 

tion Fund .. 5,25,000 - 

Roaerve Fund .. 33,93,299 Net Block .. 38,16,888 

Other Funds .. 19,61,854 Liquid Assete .. 1,15,12,882 

Loans .. 87,03,512 

Sundry Liabilities 28,53,695 

Profit A Loss a/c. 4,905 

Total ..1,53,29,765 Total ,.1^29,765 
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ne Oommefolal Ahaedabad Milli Co., Ltd.—-(cofUd.) 


Analytli of Workliia 



1966 

1967 

1958 

1959 


Rh. 

Rs. 

Rs. 

Rh. 

Paid-up Capital 

28,87,500 

28,87..’)00 

28,87,600 

28,87,600 

Reserve Fund 

28.11,620 

40,22,649 

36,18,299 

33,93,299 

Other Funds 

29,95,470 

31,45,470 

33,59,897 

19*61,854 

Net Profit .. . . 1 

7,10,888 

1,82,762 

2,30,199 

4,81,027 

llepreoiation .. i 

4.49,101 

5,49,878 

6,64,017 

6,17.283 

Taxation ,. 

5.00,000 

2 ,00,000 

2,42,000 

4,00,000 

Amount transferred to : ' 





Reserve Fund .. 1 





Other Funds .. .. .. .. j 

i 3,30,000 

1.50.000 

2,14,427 

1,21,916 

Dividend .. .. .. .. .. I 

i 4,04,250 

4,04,250 

4,38,900 

5,77,600 

Do. Hate % p.a. 

14 

14 

16-1/5 

t20 

Carried Forward 

1 6,910 1 

•32,172 

•6,794 

J4,905 

Spindles 

' 32,168 

32,168 

32,168 

32,152 

l^ooms 

1 618 

618 

618 

618 

Profit per Spintlle 

> 12 5 

1 3- , 

1 i 

! 

1 1 

1 8-5 


* After traiwferring Ra. 4,04,250 from Reaerve Fund, 
f Suhjwt to deduction of tax. 

I After transferring Hs. 2,2n.00(* transfer from Reaerve Fund. 


COMMONWEALTH WEAVING FACTORY 

(’anruifiore, Cannanorc District. Registered Office: The Commonwealth Trust Ltd., Finsbury Court, 
Finsbury Pavement, London. E.C-2. England. P.B. 5, Kozhikode, Kerala State. Telephone Xo. : Office and 
Mill Premises- Mauufaeturers—suitings and shirtings; 312 looms. Cloth width: 2t) 63 inches; also 
bleaching, dyeing and calendering and yarn dyers. Head Office in India : Kozikode. Lionel J. Oaul, factory 
maiiagei. 


COORLA SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1874 at BOMBAY. Directors : Sir 
Cowrtsjee Jehanffir, Bart, o.n.K., k.c.i.e. (Ex-officio 
Chairman), Hirjee Cowasjee Jehangir, Ladj 
Hirabai 0. Johangir, m-B.!., j.p., C. P. Wadia and 
Dr. Rnstoin C. Cooper. Managing Agents: Cowasjee 
Jehangir & Co. Private Ltd. Rogbtored Offleo : 
Readymoncy Mansion, Vir Nariman Road, Fort, 
Bombay. Telegram : " Triangle ”. Telephone : 

Office 253095 ; Mills 67023. Auditors : S. B. Billi- 
moria & Co. and Ratansha Shapurji Bharucha k Co. 

CAPITAL : Authorised ud Subseribed : Rs. 
26,00,000 in 26,000 shares of Rs. 100 each, fully 
paid up. 

Capital Htotory: In August 1922, the shares each of 
Rs. 1,000 were subdivided into shares of Rs. 100 each. 
In March 1948, the Company capitalised a sum of 
Rs. 13,00,000 out of the Reserve Funds and issued 
13,000 new shares of Rs. 100 each as bonus in the pro¬ 
portion of one now share to every Ordinary share. 

Uosnro of Transfer Books ; Transfer books close 14 
days prior to General Body Meeting. Voting Bights : 
One vote per share. • 

TtkQsto, Dstslis of: Gonunon form. Rs^MnUon 
PSS t tS nP. per share. V*# ^ AooounM iu4 


Dividmids : Accounts made up yearly to March 31. 
Meeting in August. 

Objects and Aethrittes : The Company owns Mills 
at Kurla, equipped with 31,460 spindles and 680 
looms (plain and dobby). Manufactures coatings, long- 
cloth, drills, tivills and shirtings, grey sarees, dhoties 
and bed-tickings. Counts 10s to 40i; cloth width 
26-*68 inches ; also dyeing, bleaching and calendering. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindlea): Rs. 44*3. 

(Capitalisation in relation to Net Block per spindlt 
(on the basis of 1 loom to 40 spindles); Rs. 81 *9. 


Balance Sheet as on Slst March 1959 

Rs. Ra. 

Capita! .. 26,00,000 Gross Block .. 1,21,43,644 

General Reserve. 11,73.380 Lu9 Depreciation 73,38,437 

Other Funds .. 8,40,008 -.. 

l>evelop. Reserve 11,73,361 Net Block 48,05,207 

Sundry Liabilities. 36,29,276 Dquid Assets .. 46,72.172 

Profit A Loss a/o. 61.364 

Total .. 9S.77»379 Total .. 93,77,379 
















Ooctla Sphufing end WsairliiK Oo., LM.—(eonsf.) 

Analysb of Woritnig 


Pear ends Slat March 


1953 

1954 

1955 

1956 

1957 

1968 

1959 


Ha. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

26.00,000 

26,00,000 

26,00.000 

26.00,000 

26,00,000 

26,00.000 

26,00,000 

Reaorve Fund 

18,89,699 

4,47,699 

4,47,699 

7,47,699 

11,72»609 

11,73,380 

11,73,380 

Other Funds 

7,50,000 

7.50,000 

7,50,000 

5.55,681 

6,56,681 

7,67,008 

8,40,008 

Depreciation Fund 

21,56,747 

39,86,747 

44,30,041 

67,80,042 

X 6,93,361 

$ 11,73,351 

$ 11,73,351 

Net Profit 

4,16,029 

1,22,407 

•35,697 

6,22,161 

§ 7,93,117 

6,68,615 

3,30,954 

Taxation 

Amount transferred to: 


2 ,00,000 

•• 

•• 

1 ,00,000 

1 ,10,000 

Reserve Fund .. .. 

,. 


,. 

3,00,000 

4,25,000 

,, 

., 

Other Accounts 

1 ,00,000 

35,000 

.. 



6,10,189 

1,93.000 

D 3 prociation .. 

8,30,000 

4,50,000 

4,50.000 

9.00,000 

4.78,671 

If 5.26,436 

5,68,885 

Dividend 

1,96,000 

1,95,000 

11,95.000 

3,25,000 

3,25,000 

3,25,000 

1,95.000 

D ). Rate % p.a. 

n 

n 


12 } 

12 } 

121 

n 

Carried Forward .. 

1.28,751 

21,158 

20,755 

17,916 

61.033 

58,223 

1161 ,S64 

Prices of f Highest 

115 

123} 

1324 

178} 

135 

137-60 

155 

Shares \ Ijowest 

m 

107i 

117} 

127} 

125 

106-25 

126 

Profit per Spindle 

7*7 

2-2 

0*1 

12 

13-6 

9-7 

6-6 


* Before providing for Taxation. t Paid nut of Kqualiaation of Dividand Reaerve. 

X Special Depreciation Fund. § After providing Rs. 6.93,351 being Special Depreciation Reserve. 

S Development Reserve. 

^ Includes Ra. 1,00,000 transferred from Dividend Reserve and Rs. 1,63,764 from Taxation Reserve being excess 
provision of previous year. 

|j Includes Rs. 50,879 credits relating to previous yeOrs and Rs. 1,20,000 transferred from D vidend Reserve and 
deducting Rs. 1,10,692 debits relating tu previous years. 

THE CROWN SILK AND RAYON MILLS 

M.R. Colony, Bailvrnv'pura, Ahmedal>ad-2. Managing Agents: J. Kimatrai & Co. Office: Mill 
premises. TN 2728. (Spun and twisted crepe yarns, silk and rayon 20-150 deniers.) 4,000 spindles. 

THE CROWN SPINNING AND MANUFACTURING CO., LTD. 

(Foruerly Bhun Mills) 

Elptunatone Road, Parel, Bombay-13. Managing Agents: Ptirshotam Vithaldas dr Co., Sir Vithaldas 
Chambers, IG, Apollo Street, Fort, Bombay. TN Office, Bombay 2.51204-5 : Mill 60407 & 62457 ; Now Dj'a 
House 62952. (Dhoties, sarees, mulls, shirtings, drill, twill, crepe, cambric, doria, voiles, sheetings, towels, 
table-cloths, gailapat, etc.) 61,418 spindles (56.500 ring, 4,918 doubling); counts spun 128,208, 308, 408, 60 b, 
80s & 100s ; 1,106 looms (526 plain, 470 dobby & 110 jacquard); cloth width 32-^ inches; also bleaching, 
dyeing, calico printing, mercerising and calendering ; and yarn dyers. 

Paid-up Capital ,. ,. Rs. 2,00,000. 

Nominal value of share .. .. .. Rs. 500, 

D. C. M. SILK MILLS 

Najafgarh Road, New Delhi-15. Proprietors: The Delhi Cloth & General Mills Co., Ltd., Delhi. Office; 
Mill Premises. Telephone No.: 53161 Delhi. (Bleached-fTej>e8, satins, nylons, etc.; dyed-crepes, satins, 
nylons, georgettes; printed-crepes, satins, nylons, georgettes, bush shirt cloths.) 100 looms, doth width : 
36-48 inches. Also bleaching, dyeing, printing and calendering. 

DAVANGERE COTTON IHILLS LTD. 

(See Advertitetnent alto) 

FOUNDED in 19.% at DAVANGERE (Mysore cations t According to Indian Companies Act, 1966. 
State). Directors : M. S. M. M. Me 37 appa Chettiar, Hamging Agents: R. Bhnitnwntiiappa A fen. 
S. Lakshmanan, B. S. Dodaankaiappa, Channagen AgMlts' Renittiiemtieil t Holding of office 

Rangappa. M. Srinivasaraogiah, K. V. Namyana for 10 years. 10% on the net profit. Bsi^StSNd 
Betty, V. S. Yardi. B. P. Settv, lt.m., Dharma- (Mma, CliitTadurga Hos\l, I^vangeie, PJB. No* 6, 
pnkashs R. Rama Settv (Exnjgicio) md R. R. TelegtRinSJ "Mills**. Telepfiohes: 4 A&'Aodtt^t 
Sreenivasamurthy {Ex-officio). Diraeton* QnaUfl- ft. 8. XrishnaBwami A J agannatha n. 
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CAPITAL: Authorised : Rs. 30,00,000 in 30,000 
Equity shares of Rs. 100 each. Subscrll^: 
Rs. 59,67,900 in 29,679 Equity shares of Rs. 100 
each fully called up (of the above 16,289 shares 
are allotted as fully ))aid up bonus shares pursuant 
to a contract witliout payments being received in 
cash). Less calls in arrears Rs. 1,600. Add forfeited 
shares Rs. 411. 

Capital History: The Authorised Capital was rai.<>ed 
from Rs. 10,00,000 to Rs. 20,00,000 at the meetiixg 
held on 15th December 1948 and bonus share in 
proportion of one share for each existing share was 
issued by capitalising Rs. 8,14,600. Again the 
Authorise 1 Capital was increased from Rs. 20,00,000 
to Rs. 30,00,001 at the meeting hold on 29th March 
1956 and bonus share in prof>ortion of one bonus 
share for two every existing shares were issued. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “Either or Survivor*' 
clause. Signatures of all holders necessary on 
Transfer deed. Vernacular signatures accepted with 
transliteration in English. Registration Charges: 
Re. 1 for every transfer. Re. 1 for every new 
certihoate. 

Closure of Transfer Books: Books close annually for 
not more than 40 days and 30 days at a time. At 
the time of General Body Meeting books close for 


tevaugers Cotton MUb Ltd.—(eon<^) 
14 days immediately preceding the meeting. Voting 
Rights : Voting rights are according to the Indian 
Companies Act, 1956. Date of Accounts : Accounts 
closed annually as on 31st March and submitted in 
November. 

Objects and Activities : The Company w*as formed 
for the purpose of establishing a Mill for printing, 
bleaching, dyeing and niLanufacturing yarn and other 
fabrics. The mills are situated near the railway line 
at Davangere. Mysore State. 

Number cf Spindles: 40,0.‘'2 (1,512 doubling). 
Number of Looms: Manufactures mull, long- 

cloth and dhoty, bleached and grey. 268, 32s, 

4i 8, 60s and bOs 2/ b s cotton, 2U3, 408 and 2/40b 
staple libre yarn. 

Capitalisation at par per spindle: Rs. 57*0. 
(40,u32 spihd’es and !ooms,) 

Capitalisation per spindle in relation to Net Block: 
Rs. 122'2. 

Balance Sheet as on Slst March 1960 

Rs. Rs. 

Capital .. 29.66,711 Gross Block ..1,21.27.978 

General Reserve . 16.10,000 Leas Depreciation 57,71,091 

Other Funds .. 12.45,000 - 

Sundry Liabilities 82.47.684 Net Block .. 63.56.987 

Profit ft Loss a/c. 9.000 Liquid Assets .. 77,21,608 

ToUl ..1,40,78.393 Total ..1,40,78,395 
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AnalyiU of WotUng Fear ndt ilH Mttnk 



! 

June 

1954 

June 

1955 

Mar. 

1956 

Mar. 

1957 

Mar. 

1958 

Mar. 

1969 

Mar. 

1960 


j 

Hs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1 

1 

• * 

16,29,511 

16,20,611 

24,40,811 

24,43,911 

26.90.tol 

29,66,236 

29.66,717 

Reserve Fund 

1 

17,50,000 

18,50,000 

12 ,00,000 

15,50,000 

15,75,000 

16,00.000 

16,10,000 

Profit 

i 

2,47.636 

2,13,917 

3.80,117 

5,71,663 

6,40,900 

7,42,023 

7,74,160 

Depreciation 

Amount transferred to: 

.. I 

i 

3.84,263 

5,45,302 

5,11,659 

5,42,563 

4.87.882 

7,19,542 

7,27,169 

Reserve Fund .. 

1 

* * i 

50,000 

50,000 

1,64,600 

3,50,000 

25,000 

25,000 

9,664 

Taxation 

1 

* * i 

75,000 

1 ,00,000 

5,00.000 

6,80,000 

3.80,000 

1,85,000 

4,60,000 

Dividend 

•• 

1,95,504 

1,46,628 

2,19,942 

2,19,915 

2,27,997 

2,62,227 

3,55.938 

Do. Rate % p.a. 

! 

* • 1 

12 

9 

9 

9 

9 

9 

tl2 

Carried Forward .. 

• • i 

7,712 

24,637 

18,235 

15,780 

21,830 

*15,442 

t9.000 

Prices of /Highest 


120 

125 1 

130 

150 

165 

150 

155 

Shares "^Lowest 


ilO 

no 1 

116 1 

120 

140 

133 

140 

Profit per Spindle 

* * i 

7 43 : 

6-4 1 

10-2 

j 

14*76 i 

12-9 

1 

14-3 

15*0 


* After deducting Rs. ~>,76rt donatiuns and Ra. o,419 bunua rotaining to year 1958, Rs. 3,30,000 to l)ev. Rebate 
Reserve and Rs. 1,20,000 Reserve for repayment of Mortgage loan. f .Subject to deduction of tax. 

{ After deducting Rs. 2,30,001) Reserve for repayment of Mortgage bi.an and Rs. l,tt3,0<M) to Development Rebate Reterve. 


DAWN MILLS CO.. LTD. 


(Su Adffertuemeni of 

FOUNDED in 1914 at BOMBAY. Directors: 
Ramniwas Ramnarain {Ex-officio Chairman), Madan- 
moban Ramnarain, Radhakrisbna Ramnarain, 
Sbriyansprasad Jain, S. N. Vakil and Lalitkumar 
M. Ehatati. Managing Agents : Ramnarain Sons 
Private Ltd. Registered Office : State Bank 
Building, Bank Street, Fort, Bombay. Telephone 
No.: 252231/5, Mills: 62556/7. Telegrams: 
“ Ramnarye Auditors : S. B. Billimoria k Co. 
and R. S. Bbarueba & Co. 

CAPITAL: Authorised» Issued, Subscribed and 
Paid-up : Rs. 28,00,000 in 56,000 Ordinary shares 
of Rs. 50 each, fully paid up. 

Capital History : In August 1948, the capital was 
increased from Rs. 8,00,000 to 16,00,000 by the 
creation of 3,200 shares of Rs. 250 each. These 
shares were issued to the existing shareholders in the 
proportion of one new share for each share held. The 
above amount of Rs. 8 lakhs was capitalised from the 
Reserve Fund. It was also recommended at the 
General Body Meeting that after the new shares 
were issued and allotted, each share of Rs. 250 
will be subdivided into shares of Rs. 50 each. In 
January 1957, the Authorised, Issued and Paid-up 
Capital was increased from Rs. 16,00,000 to 
Rs. 28,00,000 by the creation and issue of 24,000 new 
Equity shares of Rs. 50 each as bonus to holders of 
Equity shares as on 29th January 1957 in the 
proportion of three bonus shares for every four shares 
held by capitalising Rs. 12 lakhs out of the reserves. 

Transfer, Details of : Common form. Rsn^stiattM 
Fee : As. 4 per share. Date of Aeooenita and 
dends : Accounts made up jmAj to SCarch 81 * 
Heetbgin October. 


Managing Agents also) 

Closure of Transfer Books : Books close 28 days 
prior to General Body Meeting. 

Objects and Activities : The Company owns Mills 
situated at Lower Parel, Bombay-13. Manufactures 
yam and hosiery. Yarn, singles 6s to 60s warp, SOs 
weft, grey, carded, combed, gassed, bleached, merceri¬ 
sed, crepe, staple fibre. 2/308 sewing thread, 2/128 
embroidery thread and crochet yam. Folded yarn, 
2 fold to 48 fold in ordinary, fish net and cable 
specialities, yam supplied on beams. Hosiery-under- 
wears, drawers, striped polo shirts, sports and tennis 
shirts, designed sweaters, ordinary and elastic top 
socks—plain, design and printed in cotton, nylon and 
artsilk, upholstery cloth. Rascliol machine netting, 
net cloth for summer shirts in silk and cotton, lace 
cloth, curtain cloth, etc., 56,928 spindles (43,960 
ring, 12,968 doubling). Plain and fancy circular 
knitting machines. Ordinary elastic top an<l auto¬ 
matic design socks machine with rib and linking 
machines, Interlock knitting machines, Raschel 
machines, etc. 

Capitalisation at par per spindle : Rs. 49*9. 

Capitalisation per spindle in relation to Net Block : 
Rs. 60-8. 

lialaaee ihiel m on Slat Msroh 1959 

Rs. Rs. 

Capital .. 28,00^000 Gross Block .. 93,69.336 

General RcoeiTo.. 10,62,849 Lot Depredation 59,09,007 

Tax Reserve .. 28,86,177 - 

Other Reserves .. 16,10,723 Net Block .. 84.60,328 

Sundry LiabiUtiss 42,89,416 liquid AsaeU .. 91,49,939 

titmk horn %la, 12,102 

Total ..1,26,10,267 


Total ..1,26,10,267 
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Dawn Mills Co., lM,--(eontd.) 

Analysis of Working Year ends Slat March 



Dec. 

Dec. 

1 

Deo. 

Doc. ! 

March 

I 

Mar. ! 

1 

Mar. 


1952 

1953 

1954 ; 

1955 1 

tl957 

1968 ! 

1959 


Rs. 

Rs. 

Rs. 

1 

Rs. ! 

Rs. 

Rs. 

Rb. 

Paid-up Capital . . 

16,00,000 

16,00,000 

16,00,000 1 

16,00,000 i 

28.00,000 

28.00,(K)0 

28,00,000 

General Kesorve .. 

8,23,573 

12,62,849 

12,62,849 ! 

12,62,849 1 

10,62,849 

10.62,849 '■ 

10,62,849 

Other Reserves 

6,.50,000 

6,.50,000 

70,08.682 1 

13,31,624 i 

11,02.666 

18,18,609 . 

16,10,723 

Net Profit 

•2,14,939 

•3,03.694 

4,00,554 i 

6,49,959 

2.92.715 

6,19,335 i 

5,41,936 

Depreciation 

2,15,823 

2,00,000 

2,00,000 1 

2.20,000 i 

2,68,926 

4,76,419 ; 

5,00.421 

Taxation 

Amount tranaferred to: 

i 

1 

> •• 1 
1 

i 

6,00,000 j 

6,00.000 ! 

3,25,000 1 

9,80,000 

Reserve Fund .. 

1,76,427 1 

j 

1 

., 


, . 

.. 

Other Fundi 

i 1.60,000 ! 

2,00,000 i 


3,02,666 ' 

2,98,146 : 

35,863 

Dividend .. i 

1,92,000 1 

1,92,000 

1,92,000 

4.80,000 ’ 

4,20,000 : 

2,80,000 j 

5,60,000 

Do. Rate % p.a. .. | 

12; 

12 : 

12 

30 : 

12 ! 

10 ; 

20 

Carried Forward .. .. 1 

76,868 1 

38.562 i 

47,117 

2,17,076 

i24,840 ! 

66.029 1 

12,102 

Frioea of /Highest ., i 

63 i 

92 

92 

92i 

178-70 ’ 

137-50 . 

126-50 

Shares \ Lowest 

56 : 

72 

72 

86 

82-00 

106 25 

76-50 

Profit per Spindle 

5 1 

8-2 : 

10-4 

15-4 

5*5 

112 

9-5 


I 


♦ Before Taxation. t 1^^*“ fifteen njonths. 

X Inoludea Kb. 30,775 exoesa provision for bonus of previous years and deducting Rs. 70.000 Employees’ Gratuity Reserve. 


THE DAYALBAGH SPINNING AND WEAVING MILLS 

(Forsierly Bankateswar Cotton Mills.) 

Putlighar, 0. T. Road, Amritsar. Proprietors: Sir Siihabji Maliaraj Mills Ltd. Office : Mill premi,se8. TA 
“ Supreme TN Amritsar 2715. Registered Office : Dayalbagli, Agra, U.P. {Cott/ori yarns Os. 8.s. lOs, 128, 
14s, 16s, 20s & 22a—woollen yarns 35s, fiOs. 80s & b^Os; also artificial silk yarn ; eoitoii cloth—chaddars, 
dosuties, lougclotlis and khadi; artificial silk fabrics—.shirtings, suitingB ; woollen cloth—tweeds, suitings, lady 
shirtings, blankets; handloom cloth—<‘otton, woollen and silk fabrics.) 13,072 s})indles (5,0<X1 mule, 
7,148 ring, 364 doubling, 560 wool); 252 powerlooms ; 100 haudlooins ; ch*th width 22-60 inches ; also 
dyeing, calico printing and calendering; and yarn dyers. 

DAYALBAGH TEXTILE MILLS PRIVATE LTD. 

Dayalbagh, Agra. Gtuieral Manager: Brij BehariLal. Telephone No.; 730, Agra. (Cotton and mercerised 
cloth, dhoties, towels, shirting, suiting, bedsheets, sarees, handkerchiefs, longcloths and chaddars). 
Looms 56 ; cloth width 27 63 inches. 180 Ring wool .spindles. 

Paid-up Capital .. .. Rs. 36,000. 

Nominal value .. ., Rs. 100. 


BUY POPULAR HANDLOOM FABRICS 

PRODUCIO BY IXPIRT WiAVIM OP KERALA 

Charnung Colour* / Finm FinUh! DmlighHul Dmaigna / Low Coot I 

AVAILABLE AT 

LEKSHMY HANDLOOM WEAVERS* INDUSTRIAL CO-OPERATIVE SOCIETY LTD.. TRIVANDRUM 
LOKANATH INDUSTRIAL WEAVERS’ CO-OPERATIVE SOCIETY LTD.. CHOWA, CANNANORE 
KAUSALLYA INDUSTRIAL WEAVERS’ CO-OPERATIVE SOCIETY LTD.. THOTTAOA. CANNANORE 
THE K. K, S. INDUSTRIAL WEAVERS* CO-OPERATIVE SOCIETY LTD.. MUNDALURE P. O., CANNANORE 
THE VINAYAKAR HANDLOOM WEAVERS’ CO-OPERATIVE SOCIETY LTD., QUILON 

inS 

All the depots oponod throughout tho Kerala State 

by 

THE TRAVANCORE SRSEMOOLAM HANDLOOM WEAVERS* CENTRAL CO-OPERATIVE SOCIETY LTD.. TRIVANDRUM 

THE KERALA HANDLOOM WEAVERS’ CO-OPERAtIVE SOCIETY LTD.. KOZHIKODE 

THE COCHIN CENTRAL CO-OPERATIVE COTTAGE INDUSTRIES MARKETING SOCIETY LTD., TRICHUR 

•fiS 

At Primary Weavers’ CoHaperetlve Societies 

{IfiMritd by tht DapBrtmmt of IfiduBtrlti and Commtrct (Htndlopm). Ktrtlt Stttt, Trivandrum] 
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DEEPAK SILK MILL 

Kalachawki Road, Pare!, Bombay. Mana^ng Agents: Navinchandra Bhopilal. OiBce Address ; 
Bombay Cotton Mi!! Estate, KalarhaH-ki Road, Parel. Telegram Address ; “ Surajkoond Telephone No.: 
OflSce— 312{^3 ; Mill —12995. (Rayon sateens, brocades, jacquard and dobby khakkam, parmatta, fancy 
Jeno fabrjcs. ahioze. satin, striped Girting (boski), pure silk taffeta.) 65 looms. Cloth width ; 32 52 inches. 

DEEPAK TEXTILE INDUSTRIES PRIVATE LTD. 

(Fokmkbly known as Ralyan Mills) 

J,ill> a‘Naroda Road. Ahmedabad-2. Registared: 1931. Dircrtors; J. R. !>; 1 n. R R. Lai n and 
R. A. Varcklv [Managing Director), Narodu Road, Ahiuedabad. P.B 1748. Teejh ne : 4257. Telegram: 
Djep k'ab. 14,446 Sjdndles; 393 looms; also calendering (poplins, lougclotLs, dla)ticB, sarecs, grey, 
bleacliud, priutevl and dyed); sii^le yarn spun from American and African cotton; counts- 19 to 24. 
cloth width 29 58 in. 

Paid-up Capital .. ,. .. .. Rs. 3,35,0U0. 

Nomina! value of share .. .. .. Rs. lou. 


THE DELHI CLOTH AND GENERAL MILLS CO., LTD. 

(Su AdveriUement aUo) 


REGIST.:i:RED in 1889. Directors : Shri Bharat 
Ram (Clmirman), Sir Shri Ram, Ram Pershad, Jagan 
Nath, Bhiku Ram Jain, Hanuman Pershad Gupta, 
Bishan Chandra, Kamalnayan Bajaj, S. L. Eirloskar, 
V. S. Sutidaram, Mehr Chand Mahajan, Ram Nath, 
Abdul Ra hid, K nd Kish' re and Kaka Ram. 
Directors’ Qualifications: Rs. 5,000 for shares. 
Manag in g Agents : Bharat Ram Charat Ram & Co. 
Private Ltd., New Delhi. Remuneration of the 
Managing Agents: On the Ist Rs. 1,25,00,000 of 
net profits 8% ; on the next Rs. .50,00,000 of net 
profi 8 7% ; on the next Rs. .50,00,000 6% ; on the 
balance of net profits over Rs. 2,25,00,000 5% 
subject to a minim im of R.s. 3,000 per mensem for 
each working member of the Managing .Agency Com¬ 
pany and the number of such members not to be 
more than five. The Managing Agents also get an 
additional remuneration of 2,000 per month plus 
2^% on net profits of the Com()any in Pakistan so far 
Ahma 1 Islam Khan is managing the affaira of the 
Company at Lyallpur. Regbtered Office: Bars 
Hindu ]^o, Post Box No. 1039, Delhi. Telegram : 
“ Yarn ”, Delhi. Telephones : 24011 (4 lines). 
Auditors : .4. P. Ferguson & Co. 

CAPITAL 

Ba. Rs. 

Authorised: .. 7,00.00,000 

Divided into:— 

19,95,000 Ordinary shares of Rs. 25 
each .. 4,98,75,000 

50,000 Ordinary shares of Rs. 2-8 each 1,25,000 

80,000 (Ist A 2nd) Cumulative Pre¬ 
ference shares of the face value of 
Rs. 25each ... 20JOQ.QQO 

Carried over .. 5,20.00,000 


Rs. 

Brought forward .. 5,2n,fj<»,(Mr)0 

1,50,000 Third Cumulative Preference 
shares of the face value of Rs. 25 
each .. .. .. 37,50,000 

1,50,000 Fourth Cumulative Prefer¬ 
ence shares of the face value of 
Rs. 26 each .. .. .. 37,50,000 

4,20,000 Cumulative Preference shares 
of the face value of Rs. 25 each .. 1,05,00,000 

7,00,00,000 

inned: 

13,53,449 Ordinary shares of Rs. 25 
each. 3,38,36,225 

40,225 Ordinary shares of Rs. 2-8 
each .. 1,00,563 

80,(XX) (1st & 2od) Cumulative Pre¬ 
ference shales of Rs. 25 each 
bearing dividend at 4^% free of 
Inoome-taz 20,00,000 

1,50,000 Third Cnmolative Preference 
shares of the face value of Rs. 25 
each, bearing dividend at 4% free 
of Income-tax 37,50,000 

1.90.(X)0 Iburth Cuttulative Prefer¬ 
ence sharea of tiiie face value of 
Rs. 25 each, beating dividend it 
5% free of Income-tax .. 30,00,000 

4,26,86,788 
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Sttbsoribed and Paid-up: Ra. 

13,53,449 Ordinary shares of the face 
value of Rs. 25 each 3,38,36,225 

40,225 Ordinary shares of the face 
value of Rs. 2-8 each .. 1,00,563 

80,000 (Ist & 2nd) Cumulative 
Preference shares of the face value 
Rs. 25 each fully paid up .. 20,00,000 

1,49,478 Third Cumulative Preference 
shares of the face value of Rs. 25 
each fully paid up (Rs. 37,36,950 
Leas calls unpaid Rs. 1,735) .. 37,35,215 

1,19,464 Fourth Cumulative Prefer¬ 
ence shares of the face value of 
Rs. 25 each (Rs. 10 paid up) .. 11,94,640 


4,08,66.643 


Debenture Capital : Rs. 1,00,00,OCK) in 5J% 10,000 
Mortgage Debenturca of 19(»2/66 of Rs. 1,000 each 
secured l)y fixed assets in India. Issued in January 
1955 and repayable between 1962/66 with option to 
redeem the whole in 1952 with a premium of ^ per 
cent. 


teitfle 

Hm Demi caeth and Oenend Mlllt Go., 

Capital History : The Authorised Capital was 
increased in 1924 from Rs. 7,00,000 to Rs. 10,50,000; 
in 1931 to Rs. 50,00,000 ; in 1939 to Rs. 1,50,00,000 ; 
in 1946 to Rs. 4,00,00,000 ; in 1952 to Rs. 5,00,00,000 
and in 1954 to the present figure of Rs. 7,00,00,000. 

In 1931, 40,000 4|% First Cumulative Preference 
shares of Rs. 25 each were issued as free bonus 
shares against each Ordinary shares of Rs. 25 each. 
Again in 1935, 40,000 4J% Second Cumulative 
Preference shares of Rs, 25 each were issued as free 
bonus shares against each Ordinary share of Rs. 25 each. 
In 1934, 5,333 Ordinary shares of the face value of 
Rs. 25 e^ch were issued at a premium of Rs. 125 per 
share. In 1939, 40,000 Ordinary shares of Rs. 2-8 
each and 4,49,330 Ordinary shares of Rs. 25 each 
were issued as free bonus shares against Ordinary 
shares in the proportion of 10 Ordinary shares of 
Rs. 25 each for every share of Rs. 25 each paid. 
In 1946, 1,50,(XX) 2j% Third Cumulative Preference 
shares of Rs. 25 each were issued against payment 
in cash, the rate of dividend on which was raised 
to 4% from 1-7-54, and 4,98,647 Ordinary shares 
of Rs. 25 each and 160 Ordinary shares of Rs, 2-8 
each were issued as free bonus shares in the proportion 
of one Ordinary share of Rs. 25 against every Ordinary 
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Hm Delhi Cloth and Generhl Mills Co., Ltd.-^eonhf.) 
share of Rs. 25 or 10 Ordinary shares of Rs. 2-8 
each or one Ordinary share of Rs. 2-8 against every 
one such share. In 1949, 1,66,215 Ordinary shares 
of Rs. 25 each and 60 Ordinary shares of Rs. 2-8 
each were issued as free bonus shares in proportion 
of one Ordinary share of Rs. 25 or Rs. 2-8 fully paid 
against 6 Ordinary shares of Rs. 25 or Rs. 2 8 fully 
paid respectively. In 1952, Ordinary free bonus 
shares of Rs. 48,48,112 were issued in the proportion 
of Rs. 25 for Rs. 150 Ordinary share capital held by 
a shareholder. In 1955, the Company issued Regis* 
tered Debentures of the face value of Rs. 1,00,00,000 
bearing interest at payable half-yearly. The 

same were issued at par and are redeemable in 1962 
to 1966 with the option of the Company to redeem 
the whole issue in 1962 with a premium of of the 
principal sum received with each debenture, and 
1,20,000 5*^0 Fourth Cumulative Preference shares of 
Rs. 25 each were issued on which Rs. 10 are so far 
called up. 

Present Equipment : Delhi Cloth Mills: Nos. 1, 2 
k 3, 75,604 spindles and 1,641 looms; Swatantra 
Bharat Mills: 41,032 spindlc.s and 672 looms ; Hissar 
Textile Mills: 24,960 spindles; Lyallpur Cotton 
Mills, Lyallpur (Pakistan): 55,752 spindles and 
994 looms. Total : 1,97,348 spindles and 3,307 
looms. ])CM Silk Mills : KKj lo iins. Sugar Factories : 
Cane crushing capacity 2,8<K) tons a day ; V'aiia.vpati 
Works : 75 tons per day ; Caustic Soda ; 28 tons per 
day ; Acids : 50 ton.s per day. 

Tnmsfer, Details of : Common form. Shares can 
he registered in joint names. Registration Fee: 
One anna per share, minimum Anna.s 4 per scrip. 

Voting Rights : On Ordinary share of the face 
value of Rs. 25 each, one vote for every share. On 
Ordinary share of tin* face value of Rs. 2-8 each, 
one vote for every ten shares. On Ist, 2nd, 3rd 
k 4th Cumulative Preference shares of the face 
value of Rs. 25 each, one vote for every sliar^. 
Date of Accounts and Dividends : Accounts are 
closed annually as on 30th June and are submitted 


before the Annual General Meeting not latfsr than 
31st Decenil>er every year. Dividends are usually 
paid free of Income-tax. Provided that in the case 
of any shares which are not fully paid up, the 
number of votes shall be in proportion of the amount 
paid up to the total face value of the shares of each 
class. 

Objects and Activities : The Company’s manufac¬ 
tures include cotton fabrics, rayon silk, Vanaspati, 
acids, caustic soda, fertilizers, ferric alum, other 
heavy chemi(‘als, sugar, confertionery, alcohol and 
tents. The Com]>any’s cotton fabric factoricwS are : 
Delhi Cloth Mill, Nos. 1, 2, &; 3 ; Lyallpur Cotton 
Mills (Paki.stan); Sw'atantra Bharat Mills, Delhi; 
Hissar Textile Mdls, His-sar. Rayon Silk factory is 
DCM Silk Mills, Delhi. Sugar, Alcohol and Cou- 
fectionory fact(»ries arc: Dauraia Sugar Works, 
Daurala (Meerut); Maw'aiia Sugar Works, Maw’'ana 
(Meerut). Chemical, Vanaspati and Tent Factories : 
DCM Chemical Works, Delhi; DCM Vanaspati 
Mfg. Works, Delhi ; DCM Tent Factory, Delhi. 

Capitalisation at par j)er spindle (on the basis of 
1 loom to 40 spindles): Rs. 122*5. 

Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 4'> spindles) : Rs. 

Balance Sheet as on :<oth .Judc hm;o 

Be. Be. 

(kpital .. 4,08,66,64;) Block ExpemU- 

CalJB paid in ture .. 14,46,a3,946 

advance .. 2.08,979 Liquid Aasots .. 12,44,64,699 

(Tcneral Keserve. 1,2S,HK,622 Investment (in- 
Dcpreciation ii/c. S,37,58,7S0 eluding inter- 

Other Reserves. ;i,,'i6,67,76K est accrued 

Tax Reserve .. 1,04,06,4.’>4 anrl Ciwh) .. 81,41,571 

Mortgage Deben- 

turefi .. 1,00,00,000 

Sundry Liabili¬ 
ties" .. 8,r,|.40,r>60 

Profit ft Lohh a/c. 2,71,401 

Total ..27,72,10,216 ToUl ..27,72.10,216 


Analysis of Working fear end/i smh June 



1964 

! 1955 

f 1966 

1967 

1958 

1 

1950 

1 

1960 

Promts .. 

Rs. 

Rs. 

j Rt. 

Rs. 

Rs. 

Rs. 

i Rs. 

*1,83,26,414 

:• 1,42,41.278 

!•l,a.5,99,000 

•1,85,47,029 

♦1,54,40,111 

•1,44,61,166 

•1,76,42,433 

Depredation 

64,00,000 

66,00,000 

71,18,297 

97,16,121 

88,91,030 

65,53,184 

70.16,630 

s • 

Transferred to: 
Capitalisation Fund 


t 





Reserves 

77,00,000 

' 45,00,000 

1 63,00,000 

., 

tl 3,40,368 

} 18,V3.254 

38,00,000 

Dividend (Ordinary) 

30,54,311 

30,54,310 

33,98,679 

1 27,14,048 

20,00,000 

1 27,14,948 

26,00,000 

33,93,679 

40,72,416 

„ IUte%p.*. ..| 

I » 

9 

10 

8 

8 

10 

1 u 

Carried Forward .. 

1,69,241 

82,759 

1,28,712 

2.77,593 

4,80,599 

2,84,684 

2,72,401 

s • 

Prices of fHigheet 

40 

39{ 

39i 

41 

38 

3^-76 

Shares \Lawest 

1 

36 

35| 

35 

35^ 

28 


S g 


• AtUr iwwriding for toxktfon (1 Wl) 76.00,000 (1962) 71,0p,0Q0 1 (1968) VlQinm i tI9Si) 1.40,e0»000 1 (1086) 
1,05,00,000 i (1956) 68,00,^; (1967) 80.00,000; (»68) 6^/)00iwr + 10,10.000 for OtrSofmwM mUrtB |l9tS0) 

Be. 60,00,000 for tax -f 11/10,000 far Developed! ; <IO0)i».4tjid0iOOO for tax for Deveiop- 

mont Rebate Reserve, t Bs. 13,1.5,368 transferred from Uepreoiation Account and Rs. 26,000 tom Reserve for Bad Debt*/ 
X Additional depreciation excess provided adjusted* | Subject to deduction of tax. 



1629 


Textilt 


DEWAN BAHADUR RAMGOPAL MHiLS LTD. 


FOUNDED in 1920 at HYDERABAD (Deccan). 
Directors : Rai Bahadur Srikiuhen Sookdevr 
{Chairman^ Ex-offitdo), Gopikishen Murlidhat Malani 
(Ex’Ojfficio), Pannalal Pitti (Ex-officio) Debenture 
Trustee Director. E. Ramachendramurti (Ex-officio) 
{Debenture-holder Director), B. K. Seshu, Harikishen 
Gopikishen Malani, Kaninatb M. Dhoot, Raja 
Raradev ]{ao. N. B. Cheno}’, m.a., ll.b., Shridhar 
Vanian Naik, b.a., Bar.-at-Law, Poddutiiri 
Veereshwar Rao, m.sc.. N. S. Chenny, Bar.-at-Law. 
Directors’ Qualiflcations : Holding of 20 shares. 
Managing Agents : M/s. Ijaehminarayan Ramgopal 
& Son Private Ltd., dames Street, Seeunderabad 
A.P. Registered Office : Elchiguda, Hyderabad City 
(Dd.) P.O. Secunderabad, Post Box No. 5. Tele¬ 
phones : Head Office 6651 ; Registered Office 6659. 
Telegrams : Cotton ”, Secunderabad. Auditors : 
M/s. Sorab S. Engineer & Co. and M/s. J. K. 
Doahi k Co., Chartered Accountants, Bombay. 

CAPITAL: Authorised* Issued and Subscribed : 

I.G. Rs. 18,(X),000 in 18,000 Equity shares of 
Rs. 100 each. 

Debentures : 7% Debentures (1955-65), Rs. 

25,00,000 reduced to Rs. 20.(X).0(X) of which 
Rs. 11 .55,000 have been issued for cash. Balance 
of Debentures of the face value of Rs. 8,45.000 
deposited with State Bank of Hyderabad as collateral 
security. 

Capital History : In July 1946, the 6,000 Ordinary 
shares have been split into 18,000 Ordinary shares 
of the face value of 1.6. Rs. 100 each. (O.S. 
R.S. 116-10-8 per cent). 

Transfer* Detaib of: Common form. Transfers 
are registered in joint names with “ Either or ‘Survi¬ 


vor ” clause and all signatures are necessary. Verna¬ 
cular signature are acceptable. Registration Fee ! 
As. 2 per share. Fee for Split or New Certificate : 
Re. 1 per share. 

Closure of Transfer Books : Usually 15 days before 
the General Body Meeting. Voting Rights: On show 
of hand'^ on«‘ vote io evcjry member jTesent in 
[ktsuu and upon poll one vote per share. 
Accounts: Closed yearly as at 3()th June. Dividends: 
Usually payable May/June. 

Objects and Activities : Cotton spinning, weaving, 
dyeing, bleaching and printing. Spindles : 24,416, 
Manufactures grey and bleached chaddars. dhoties, 
poplins, dosuties, sarees, longcloth, mulls, napkins^ 
mosquito nettings, sheetings; dyed maduras, para¬ 
mattas, crepe, printed chintz, crepe, voils, etc. Counts 
14s to BOs. 24,416 spindles. Ix)oms: 50‘i (121 dol)by); 
cloth width : 28-80 inches; also bleaching, dyeing, 
calico printing, calendering and yarn dyers. 

Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles): LG. Rs. 40 4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles); I.G 
Rs. 151-2. 

Balance Sheet m on 30th June 1959 

Kb. Kb. 

Capital .. 18,00.000 Grons Block ..1,01,87,091 

Debenturen 11,55,000 Depreciation 35,52,850 

Other Funds 6,18,946 - .. — 

lx>an» .. :ilb56.r>44 Net Block .. 66,34.841 

Sundry Liahilities 28,18,038 Liquid AHseU 31,76,665 

Profit & Loss a/c. 4,37,121 

Total .. 1,02,48,627 ToUl ., 1,02,48.627 


Analysis of Worklilf Year ende 30th June 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


I.G. Ks. 

I.O. Rs. 

I.G. Rs. 

I.G. Rb. 

I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid-up CapiUl .. 

17,98,800 

18.00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

Profit .. 

1,46*335 

-9,94,514 

•33,063 

2,549 

— 1*71,469 

—11,16,510 

3,80*683 

Depreciation 

2,00,3M 

. . 

. . 

3,60,000 


.. 


Reserve Fund a/c. 

19,93,159 

21,45,216 

U.94,929 

11,94,929 

10,59,072 

.. 

.. 

Eeoonstruction ft FSxpansion 








Reserve a/o. .. 

.. 

40,000 

.. 

. . 

' ! 

. . 

,. 

Dividend 

1.07,928 

.. 

.. 

t72,000 


.. 

.. 

Do. Kate % p.a. 


.. 

.. 

4 

.. 

.. 

,. 

Carried Forward .. 

4,228 

-9,90,286 

33,063 

35,612 

t—1*3.5,857 

S—56,438 

—4,87,121 

PHees of fHighest 

150 

.. 

.. 

1 

.. 

i 

, . 

Bhares \Lowe8t 

no 

.. 

.. 


.. 

1 . . 


Profit per Spindle 

3-5 

-241 

1-4 

0*1 

-3*86 

j —280 

—8-5 


* Before providing for Taxation and Depreciation. t Faid out of Dividend Equalisation Fun<L 

X Lose transferred to Reserve Fund. | After transferring Rs. 10*50*072 from Reserve Fund. 
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DHAKBSWARI COTTON MILLS LTD. 


f OT3T5DE1) In 1922 at DACCA. Dlneton : A. T. 
Ganguli, A. P. Singh Deo, Bagalananda Banerjee, 
A. K. Basu, Sunil Kumar Basu, P. N. Chakravarty 
and SuTvya Kumar Basu (Mfnwgivg Ditector), 
Directors* Qualifications : Every Director shall be 
the holder in his own right either alone or jointly 
with any otlicr person or persons of at least 1,()00 
Ordinary or 2fX) PreftTcnce shares of the Company. 
Managing Agents : Sw'adeshi Enterpiise Private Ltd. 
Managing Agents* Remuneration : Rs. 1,500 monthly 
plus 1 per cent on net sales as commission and 7J% 
—12J% on net profits varying according to percen¬ 
tage of profits on capital, Reg stered Office : Kanak 
Building, 41, Chowringhee Re ad, Calcutta-16. Tele¬ 
phone No. : 44-1314 (2 lines). Telegrams : “ Deci- 
mills ”, “ Cotton ”, Dacca. P^clpal Office in Paki¬ 
stan : 36> Hattkola Road, Wari, Dacca. Auditors ; 
Messrs. George Read & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000, 
Rs. 70,00,CKX) in 7,00,0(X) Equity shares of Rs. 10 
each, Rs. 30,00,00^) in 30,(XK) 6% income tax-free 
Redeemable Cumulative Preference shares of Rs. 1(K) 
each. Subscribed : Rs. 60,97,c^‘34 in 3,99 998 Equi y 
sharts of Rs. 10 each (Less calls in arrears Rs. 10,615) 
14,865 Equ ty shares of Rs. 10 each Rs. 7*50 per 
shares c lled-up (Less calls in arrears Rs. 26,069), 
10,000 Equity shares of Rs. 10 c:ich. Rs. 5 per 
sh re called-up rnd 20.000 Preference shares of 
Rs. 100 each (Liss calls imp :d Rs. 26,950). For- 
f i ed sh res Rs, 19 849. ^rh re Preference 5,l39. 
Depcsit for fchi.res Rs. 2,9t0. Calls in i.dvi.nce 
Rs. 5.510. 

Capital History : In 1948, 16,000 6 per cent 
tax-free Preference shares of Rs. 100 each wore 
issued and a fresh issue of 69,861 Ordinary shares of 
Rs. 10 each was made in 1950. In September 1958, 
3,00,000 Ordinary sh res of Rs. 10 e ’.ch were isi^ued 
at pir to the existing shareholders in the pr p rticn 
of 3 shares f r every 3 shares held. 

Analytlf of 


TTansfer, Details of : Common form. Regbtratton 
Fee : Re. 1 per deed. Date of Accounts and Divl- 
dends : Accounts made up yearly to December 31. 
Meeting in December or earlier. Dividends paid 
(tax-free). 

Closure of Transfer Books : Share transfer register 
remains closed for 15 days till the date of the Annual 
General Meeting. VOtffig Rights : On a show of 
hands every member present in person shall have 
one vote. On a poll every member shall have 
one vote for every share. 

Objects and Activities : The Company owns two 
Weaving and Spinning Mills situated atDhamgarh 
and at Godnyle, Narayanganj, Dacca, East Bengal 
(Pakistan). Total: Spindles 51,544, Looms 1,291. 
The No. 3 Mill for which the foundation was laid in 
December 1948 atSuryanagar (Asansol), West Bengal, 
is equipped with 404 looms (179 automatic) and 
22,744 spindles at present. Manufactures grey 
dhoties, sarees, markins, bleaclied sliirtings, long- 
cloths, dyed mulinuls, lungies ; counts spun 20s, 
28s, 30s, 3Ss, 40s & 42s. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 59*1. (51,544 Spindles 
and 1,291 looms. 

Capitalisation in relation to Not Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 166*4. • 

Balance Sheet m on Slat December 1958 

Re. Re. 

Capital .. 60,97,834 Grow Block ..2,55,97,617 

Forfeited Shares 19,849 Less Depreciation 84,23,912 

Share Premium .. ... 

a/c. 5,239 Net Block .. I,71,73,6a5 

General Reserves. 20,14.619 Liquid Assets ..3,40,39,710 
Other Funds .. 75,13.914 
Tax Reserve 21,33,90,6 

Sundry Liabilities 3,34,20.798 
Profit & Loss a' 0 . 7,157 

ToUl ..5,12,13,316 Total . .5,12,I8,315 

Woridng Tear ende 3 JH Dec. 


Paid-np Capital ,. 

Reserve Funds 

Pref. Redemption Fond 

Other Funds 

Net Profit 

Depreciation 

Taxation 

Amounts transferred to 
Reserve Fund .. 

Other Acconnte 
Dividend 

Do. Rate % p.s. 
Carried Forward -. 

Profit per Spindfie 


1952 1953 

Rs. Rs. 

52,72,440 53,47,270 

12,63,561 14,13,561 

12,00,000 12,00,000 

5,25,096 5,65,096 

19,16,726 12,85,024 

1,89,983 3,07,309 

12,60,000 ♦21,00,000 

1,60,000 

55,000 7,10,000 

4,58,026 ’ 4,44,299 

10 12 | 

16,608 14,660 

17-4 11-2 


1954 1955 

Rs. Rs. 

54,21,725 55,98,646 

14,13,561 15,13,561 

12 , 00,000 12 , 00,000 

13,40,214 18,65,096 

19,30,604 14,30,770 

5.56,475 7,10,876 

22,00,000 24,00,000 

1 , 00,000 1 , 00,000 

65,000 6,50,000 

5,44,200 5,70,723 

15 15 

23,025 5,443 

16*8 10*1 


* For Paldstan Income-tax. 

t InolodM lU. ixunUBt tarn Xttridnd IquUntioB Fmd. 


1«86 1957 


R*. 

06.03,646 

16.14,619 

12 , 00,000 

20.10,096 

12.28.936 

7.29.044 

20.00.000 

4.00,000 

1 , 00,000 

0,77,260 

10 

24,044 

9-7 


R«. 

08,60,026 

20,14,619 

12,00,000 

26,10,096 

4.46,860 

7,07,792 

21 . 00,000 


3.98.847 

10 

0.736 

43 


1968 

Ra. 

60,97,834 

20,14,619 

12 . 00.000 

24,66.096 

3.17.001 

7.88,109 

13.00,000 


3.(»340 

t7,l3 

31 
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DHAMANWALA TEXTILE MILLS 

Lal-Darwaja Station Road, Surat. Telegram Address: “ Dhamantex Surat.. TeiepLone Nu. Uo. 
Partners : Mohanlal C. Dhamanwala, Vrajlal M. Dhainanwala, T^arshottamdas M. Dhamanwala and Jayaiitilal 
M. Dhamanwala. (Silk and art silk boski, suiting, atripod shirting, linen, carandi, cut Ion coatings, 
shirtings, etc.). 160 looms. Cloth width : 27-60 inches. 


DHANALAKSIim MILLS LTD. 


FOUNDED in 1932 at TIRUPUR. Directors : 
K. R. Thammana Chettiar, S. Palaniswami Chetti.ir, 
M. N. Murugappa Chettiar {Ex-officio), N. S. Rama- 
swamy Chettiar, A. Annaraalaiswami Chettiar, 

K. Eamatchi Chettiar, P. K. Diiraiswami Chettiar, 

L. P\ Soundappa Chettiar, N. S. Ramaswamy 
Chettiar, V. S. Nachimuthu Chettiar and L. Govinda 
Raju Chettiar, Directors’ Qualifications : Holding 
shares of nominal value of Rs. ^^>,000. Managing 
Agents : M. Nanjappa Chettiar & Sons, Tirupur. 
Terms of the Managing Agency : Rs, 5,000 per month 
and in% on profit. Registered Office : Utukuli 
Road, Tirupur. Tdograms : “ Kamitli'^mi Teh*- 
phone No.: 71. P.B. No. 29. Auditors: M. S. 
Krishiiaswami and Jaganaathan, Coimbatore. 

CAPITAL : Authorised : Rs. 50/HhfXK) in 
Equity shares of Rs. 100 each. Subscribed : Rs. 
48,6* 1*000 in 48,6 (ki Equity shares of Rs. 100 each 
fully paid up. 

Capital History : Ongitially the Authorised Capital 
was Rs. 9,00,000 and Subscribed and Paid-up 
Capital Rs, 8,11,000 in 8,116 Ordinary share.s of 
Rs. 100 each. On 6th November 1916, the Authorised 
Cayiital was increased from Rs. 9,<.K),tKXJ to 
Rs. 25 ,^K>.(mX) divided into 25,000 Ordinary shares 
of Rs. 100 each by the creation of IGJXK) Ordinary 
shares of Rs. 1(K) each. Issued, Subscribed and 
Paid-up Capital was raised from Rs. 8,11,6(X) to 
Rs. 16,23,21X1 by the issue of 8,116 new Ordinary shares 
of Rs. 1(X) each as bonus shares to the existing 
holders as on 31st October 1946 in the proportion of 
one now share for every one share held. For this 
purpose a sum of Rs. 8,11,600 standing to the credit 
of the Reserve Fund was capitalised. 

On 25tli October 1951, a sum of Rs. 8,11,600 was 
capitalised out of the Reserve Funds and 8,116 
shares of Rs. 100 each were issued as bonus shares 
to existing holders in the pre^ortiou of one new share 
for eveiy two shares held. In 1957, the Authorised 
Capital was increased from Rs. 25,00,000 in 25,000 
Equity shares of Rs. 100 each to Rs. 50,00,000 
in 60,000 Equity shares of Rs. 100 each. The 
Company issued 24,348 shares of Rs. 100 each at 
par to the existing shareholders as on 12-4-57 
in the proportion of one share for every two 
shares held. 

TnuMlery Datatls of : Common form. Signatures 
in vemaoular (Tamil) on transfer deeds are aoceptecU 
in the usual course. Rei^tratton : Bb. 2 for 1 to 5 

K-106 


share.y Rs. 2 for C to 10 shares and beyond ten shares 
As. 2 per share. Fee for Splitting : Re. 1. For New 
Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer books are usually closed before 14 days prior 
to the Annual General Meeting in every year. One 
vote per share either in person or by j>roxy. Date of 
Annual Accounts and Dividends : Accounts arc closed 
as at 31st Deoeml)er and submitted in Fcl)ruary/ 
March. Dividends : Usually paid tax-free in March/ 
April. 

Objects and Activities : The Mills are situated at 
Uthukuii Road, Tirupur, an important cotton centru 
and are worked by current from Pykara. Guttori 
Spinning and Weaving are carried on in the Mills. 
Spindles : -19,876. Loom.s : 2Ul (52 do5hy). lii 1950 
an addition of 4,2< K) spindles and 75 looms was made. 
In 1953 an addition of 2,664 spindles was made. In 
1956 an addition of 3,341 spirnllrs w'as made. 
Yarns of the counts of 208 to lOOs (GOs to lOOs 
conil>ed) are manufactured; also staple fibre yarns 
20.S t(» lOs, single double and cone yarns 20s to 40s 
and grey and bleached lougcloth, mull, pada, 
dhotios, angavastrams, shirtings, bedsheets, table- 
clothes, etc., are made ; Cloth width 38-56 inches. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 83*8 (49,876 sjundles 
and 201 looms). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 121*6 
(49,876 spindles and 201 looms). 

General ; During 1954, the Company has purchased 
the Ginning and Pressing Factory previously known 
as Ratna Cotton Ginning k Pressing Factory for 
Rs. 1,56,000. The Factory consists of nine gins, a 
press and buildings and godown connected therewith. 
The factory is 5*11 acres in extent. 

Balance Sheet as on 31ft December 1959 

Rf. Rf. 

Capital .. 48,60,000 Groes Bbok ..1,31,45,544 

General Reserve. 17,00,000 Less Depreoiatioa 61,00,820 

Dividend Equali- —. .. 

sation Reserve 1,75,000 Net Block .. 70,44,615 

Other Funds .. 9,40,000 Liquid Assets ., 69,42,577 

Taxation Reserve. 11,06^240 

eundrv liiahilities 52,04,i^6 

Profit A Loss a/o. 1.006 


ToUl ..1,89,87,192 


Total ..1,39,87,192 
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Dhanalekihml Mills 

Analysis of Working Tear ends SUt Dec, 



1953 

1954 

1955 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

24,34.800 

24,34,800 

24,34,800 

24,34,800 

47,98,296 

48,58,876 

48,60,000 

Reserve Fund 

13,00,342 

13,00,342 

15,97.750 

17,00.000 

17,00,0<X) 

17,00,000 

17.00.000 

Net Profit 

7,74,166 , 
4,76,201 

11,11,725 

11,53,357 

6.02,636 

9,53,044 

7,81,996 

13,54.979 

Depreciation 

Amount transferred to: 

3,75,788 

4,62,337 

7,96,809 

3,71.472 

5.35.033 

6,11,541 

Reserve Fund .. 

• • I 


1.02,242 

. , 

. , 

• • 

. • 

Other a/cs. 

2,07,970 : 



4.00,000 

3,50,000 

2.40,000 

Taxation 

3,60,000 : 

9,40,000 

9.60,000 

6,09,495 

4,00,000 

2,90,000 

7,80,000 

Dividend 

4,89,960 ' 

7,30.440 

7,30,440 

6,08,700 

4,79,830 

4,85,888 

8,50,500 

Do. Rato % p.a. ,. 

20 i 

30 

30 1 

25 

10 ; 

10 

i t 174 

Carried Forward .. 

9,452 . 

•9,248 

6,864 

., 

1,066 

377 

tl.204 

§ 1,006 

Prices of /Highest 

194 ; 

290 

365 

435 

210 

, 230 

Shares \ Lowest .. ' 

178 : 

200 ’ 

268 

342i 

2121 

163 

167 

Profit per Spindle 

150 i 

27 4 

282 

12-6 

15-66 

13*5 

233 


* After deducting Ra. 28,288 being Income-tax for 1952 provided shortly. 

t Includes Rs. 2,50,000 transfer from Dividend Equalisation Fund and deducting Rr. 2,301 Mahimai and dona, 
tions, Rs. 20,205 difference in Dearness Allowaiuv of prior years, Rs. 1,24,303 bonus paid in respect of prior years 
and Rs. 50,009 transfer to Employees Gratuity Keserve- 

J Subject to de<hiction of tax. 

§ After deducting Rs. 500 donations, Rs. 2,56<) cljtlcrcncc in allowance and wages of prior years, Rs. 1.01,617 
bonus in respect of prior years, Rs. 50,000 Iran'^fcr to E?nploy(*es (iratuity Reserve, Rs. 50,000 provision for Memorial Fund. 


DHANAMALL SILK MILLS 

Varachha Road, Surat. Proprietor: Seth Pessunud D. Aswani. Partners: ('. D. Aswani, Seth P. T. 
8herwani and Smt. Sitabai 1). Aswani. .Manufacturers of famous D.S.M. silk and rayon fabrics including 
georgettes, chifions, nions, lintex, satins, bro<'ades, crepes, sharkskins, suitings ami nylons (plain and printed), 
etc. 315 looms. Cloth width : *27 '45 inches. Telefdione Xo. : Surat 65. 

DHANRAJ MILLS (PRIVATE) LTD. 

(Formerly Asur Virji Mills) 

The Company went into Liquidatiem by an Order made ])y the Hon’ble High Court of Judicature at 
Bombay on 21st January 1959. Official Liquidator : P. D. Dala!, b.a. (Hons.), ll.b., Attorney-at-Law. 
Bank of India Building, 2nd Floor, Mahatma Gandhi Road, Fort, Bombay. 

Capital Rs. 9,98,650. Shares of 100 Rs. each. 

Spindles : 37,052. 

Looms; 786. 

DHONDUSA GOLD THREAD FACTORY 

167, Subedar Chatram Road, BangaIore-9. Partners ; R. Dhondusa, S. D. Dhaktappa, S. D. Narayanasa, 
S. D. Shivaji, K. M. Eswarsa, R. I). M. Swamy and one minor. Telephone No. : Office and Mill—2410. 
Gold thread, pure silk and rayon fabrics and silk sarees with lac borders, rayon georgette, silk yarn 13/15, 
20/22 and 24/26 deniers. 2,374 spindles. 60 looms (.38 gold thread and 22 power). Cloth width: 30-63 
inches ; also bleaching and dyeing ; and yarn dyers. 


DIAMOND SILK AND RAYON MILL 

Madhobhai Colony, Railwaypura, Ahmedabad-2. (Silk and rayon fabrics, D.K.P.—satins, shamoze, 
brocades, satin flower 3131, taffeta flower 1085 & 1185, brocade sari 4141 ft 9001, etc.)* 60 looms. Olotll 
width: .32-52 inches. 
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THE DIGVIJAY SPINNING AND WEAVING CO., LTD. 

(Fokmkklv^ Dinshaw Petit Mill) 


POUNDED in 1934 at. BOMBAY. Directors: 
Sures’h T. Kilachand {Chiirmin), Rajnikunt A. 
Kilacliand, Jivaiilal Chhotalal. Vrajkl OhliotaLil. 
Chandulal Kasturcliarid, Ohunibliai D. Amin and 
P. IL Bliutta. Directors’ Qualification : iroldin;:^ of 
shares to the nominal value of Hs. Registered 

Office: Lalbaiig, Parcl, Bomhay-l'J. Telrffinmx: 

Digviniill Telejdiono ; Ofliee : 75015. Mill : 

40854 and 72904. Auditors : Xanubhai k Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 2.4(K) 
Ordinary shares of Ks. 500 each, 25,5()0 Ordinary 
shares of Rs. 1(K) each and 12,500 5% taxdivv^ 
Cumulative Preference shares of Rs. JOT) each. 
Subscribed : Rs. 24,(X),000 in 2,40<j Ordinary shares 
of Rs. 500 each fully paid, 2,4(K) Ordinary shares of 
Rs. l(K) each issued as fully paid by way of bonus 
sliares and 9.b(KJ tiix-free Cumulative Prefererie.e 
shares of Rs. KK) each issued as f\dly j>aid uj) by wa}' 
of bonus shares. 

Capital History : In the year 1917 the Authori.-t'd 
(‘ajutal was increased from R^^. 12,0 to 24,(t0,0(M) 
by issuing 12,000 5% Tax-fnie (’umulati\(‘ Prefer¬ 
ence shares of Ra. 100 each. Paid-U[) Capital wa-j 
also increased to Rs. lf),8U,0{><i by fresh is.^ue of 
4,.s0() Ta.x-free Cumulative Preference sliares fully 
paid up by way of capitalisation of Rt‘>ervc Fund. 

In 1948 the Paid-up Capital was increased to 
R.S. 21,60,000 by further issue of 4,8W 5% Tax-free 
Cumulative Preference shares fully paid up by way 
of capitalisation of Reserve Fund. 

In the year 1951 the Authorised Capital was raised 
from Rs. 24,00,00i) to Rs. 50,00,U(H) by the issue of 
25,500 Ordinary shares of Rs. 100 each and 5(H) 
more 5% Tax-free Cumulative Preference share.s of 
Rs. 100 each. The Paid-up Capital was also increased 
to 21,00,000 by the issue of 2,400 Ordinary shares of 
Rs. 1(X) each issued as fully paid up by way of 
capitalisation of Rs. 2,40,000 from Re8er^’e Fund, 


The Preference shares confer on the holder the 
right to a fixed cumulative dividend of 5% per 
annum and in the (^vent of winding up prefi?rential 
rf‘paymcnt of capital over the Ordinary shares and 
all arrears of dividend wdiether ( ained, declared, or 
not and not to ]»articipate in any further a.ssets or 
prolitr-. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. ‘Either or Survivor’ claii.-^e accepted. 

Registration Foe : Re. l per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : M days before the 
(M-.m ral Body Mt el ing. Accounts closed yearly as at 
31st n»‘(M‘mlM‘r. Meeting in J 11 ne/rluly. 

Voting Rights : On a show of hands one vote* for 
member })rc.sent in j>erson. On a poll one vote per 
shar(‘ to every member jircsent in person or by proxy. 

Objects and Activities: Manufacture of lib-adie^d 
muib, longelotli.-, shirtings, sbci tings, caiivits, dlujiit^s, 
sarees, ete. (,’outits : 13.s to lUs and 6Us. Ciotli 
width 30 to 04 inches, also bleaching. <Iy»dng, calen¬ 
dering and rai>ing. ?>pindl*‘s: 45.1SO (44,980 ring 
and 5(K) doubling). Looms 1,150 (172 dobhv). 

Capitalisation at par per spindle : 2G-2 (1 loom to 
40 spindles). 

(Capitalisation in relation to Not Block : Rs. 51*7 
(1 loom to 40 spindles). 

Balance Sheet as on 31 st December 1953 

Rb. Re. 

24,00,000 Gross Block .. 68,60,534 
8,59,613 Less Depreciation 21,29,400 

47,68,990 - 

24,74,628 Net Block .. 47,31,134 
Liquid Assets .. 44,01,935 

Profit & Loss a 'c. 13,70,162 

Total .. 1,06,03.231 Total .. 1,06,03,231 


(Vpital 
Other Funds 
Loans 

Sundry Liabilities 


Analysis of Working 


Year ends 31si Dee* 



1962 

1953 

1964 

1965 

1 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

lU. 

Paid-up Capital 

24,00.000 

24,00,000 



24,00,000 

24,00,000 

24.00,000 

(^qeml Reserve 

6,60,000 

6,60,000 



6,89,201 



Other Funds 

8..59,613 

8,69,613 

8,59,613 

8,59,613 

8,59,613 

8,59,613 

8,'59,618 

Net Profit 

*—14,16,599 

♦—12,31,358 

♦-_84Q86 

♦—9,21,i>06 

1*—11,08,253 

*—8,53,662 

—12,06,701 

Carried Forward 

—8,89,071 

t—21,21.028 


—12,84,509 

t—86,256 

§-1,64,461 1 

—13,70,162 

Spindles 

45,480 



45,480 

45,480 

45,480 

45,480 

Looms 

1,160 


1,150 




1,160 

Profit per Spindle 

—169 


—0‘9 

—101 

18 1 

—9-3 

—13*2 


* Subject to Depreciation. 

t After deducting Rs. 15,796 unclaimed wages credited back, Ra. 31,313 unclaimed bonus credited back, Ra. 73,821 
exoeas prov. for bonus credited back* 

t Loss transferred to Resenre Fund. 

I After transferring Rs. 6,89,201 firom Reserve Fund. 
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DPF TEXTILES PRIVATE LTD. 

Founded in 1953 at Metfcupalayam Road, G. N. Mills P.O., Vellakinar, Cdinibatore. : 

K. Venkatesalu, S. N. Balakrishnaii and N. Diiraiswamy. Managing Agents; BandayutJiapani & i.o. 
Telephone No.: 3734. Telegram: ‘‘DeepeetexSpindles Licences 12,01)0 ring ind 1,290 waste cutton 
spindles. Counts 20s to 60s. 

Paid-up Capital .. .. .. Bs. 4,40,000 

Nominal value of shares .. .. Rs. 100 

DULLABHRAM GHARIWALA SILK MILLS 

Salabutpuratadvali Sheri, Surat. Proprietor: N. P. tlluiriwala. Partners: Diillabhraiii Narbheram 
(■Jhariwala, Bhagvandas Narbheram (lhariwala, Lmedrain Narbheram Chariwahi, Dahyabhai Narbhcram 
Ghariwala and Jayantilal Chhaganlal (Jhariwala. ( Linen, (‘ashinere, fancy shawls, wooltex sliawls, lioski, grey 
linen No. r)o55, etc.). Telephone No. : Singapore 1:1 Tt>S. Telegram Address : “ Arvind 49 looms, (’loth 
width: 27-52 inches. 


DUNBAR MILLS LTD. 


FOUNDED in 1896 at CALCUTTA. Directors : 
R. N. Bangur (Chairman), P. D. Bangur, A. V. Sheth 
and H. J. Silverston. Directors’ Qualifications: 
Holding of shares valued at Rs. 5,000. Managing 
Agents : Kottlewell Bullen & Co., Ltd. Managing 
Agents’ Remuneration : lv% of net profit after 
charging normal dei»reciation with a minimum of 
Rs. 50,(KX) of a year. Registered Office : P. B. 12li 
21, Strand Road, Calcutta. Telegram : ‘ Kethullen.’’ 
Telephone: 22-4901 (5 lines); Mills, Bhatpara 50. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,(KX) 
shares of Rs. 100 each. Subscribed: Rs. 28,50,000 
in 28,500 Ordinary shares of Rs, 1<X) each, fully 
paid up. 

Capital History : On 1st July 1940, the Preference 
jdiares were converted into Ordinary shares, ranking 
for dividend and in all other respects pari passu with 
the existing Ordinary shares of the Company. 

In December 1959 the Company offered for cash 
at par 9,500 new Ordinary sWes of Rs. BK) each at 
par to the existing shareholders as on 26th Novem¬ 
ber 1959 in the proportion of one new^ (Bdinary share 
for every two Ordinarj' shares held. The new shares 
shall rank pari passu with the existing Ordinary 
•shares in all respects. 

Debentures: In June 1957, the Company issued 6% 
debenture stock 1967-72 at par for Rs. 25,(X),(XX). 
They are redeemable at par on 30th June 1972. The 
Company has option to redeem the whole or any 
part on or at any time after 30th June 1967 at par 
on giving 3 months’ notice. 


Transfer, Details of : Common form. Registration 
Fee : Nil. Date of Accounts and Dividends : 

Accounts made up yearly to 31st December. 
Meeting in July. 

Closure of Transfer Books : Transfer book.s close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company has its Mill 
situated at Shamnagar near Calcutta with its 
equipment of spindle 43,064 ring and 5,744 twist 
spindles and 500 looms and 23 canvas looms. Manu¬ 
factures of grey, bleached, dyed and mercerised 
dboties, siirces. shirtings, longcloths, poplins, mulls, 
drills, gaberdine, cambric, tussore, markiiw, coatings, 
canvas; also listing, spindle tapes, newarand standard 
width. CoT’.Tits 6s to 100s (carded and combed) single 
and folded nu hank, cone, ball and spool selvedge 
and hosier}' yarns. 

Capitalisation at par per spindie (on the basu of 
1 loom to 40 spindles): (48,688 spindles 1,623 looms) 
Rs. 26-0. 

CapitalisatioD in relation to Net Block per spjindie 
(on the basis of 1 loom to 40 spindles): Rs. 63*6. 

Bslsass IbssI sm on Slst Deoembinr 1959 

Rs. Rt. 

Capital . . 2S/iO,000 Gross Block .. 1,5099,025 

General RMM»rve . 26,SS,146 Depreelallba SOJB.TSd 

Kundry Liabilities 2,82,700 

Bmftt a Less a/c. 1,28,80,076 Block 69,07,209 

Ot her Funcis . . 4,01 ,950 Liquid Assets .. 1 ,20,85,573 

ToUl ..1,90,52,872 Total ..1,00,52,872 
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Dunbar Hilto Ltd.— (contd,) 

Analyill of Woridng Year ends ZUt Dee, 



Deo. 1964 

June 1956 

Dec. 1965 

Dec. 1966 

Deo. 1957 

Dec. 1968 

Deo. 1959 


IU. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,00,000 

19,00,000 

19,00.000 

19,00,000 

19,00,000 

19,00,000 

28,/50,000 

Reserve Fund 

25,17,671 

26,17,671 

25,17,571 

26,17,431 

26,17,116 

25,37,116 

26,38,146 

Other Funds 

,, 

. , 

. . 

., 

, , 

82,700 

2,82,700 

Net Profit 

1,18,455 

2,20,479 

9.92,376 

3,26,385 

-6,65,325 

2,65,633 

9,59,134 

Depreciation 



1,00,000 

4,27,508 

.. 

.. 

10,06,440 

Taxation 

.. 

.. 


,. 


., 

,, 

Amount transferred to: 
Reserve Fund .. 



1,00,000 




1,00,000 

Other Acoounts 



,, 

, , 

i 

82,700 

2,00,000 

Dividend 


,, 

47.500 

1,14,000 



2,85,000 

Df». liate % p.a. 



6 

6 j 



t 10 

Carried Fi>rward .. 

- 9,27,404 

-7.(^,926 

1.37,951 

3.50,335 1 

♦-1,86,409 

tVl.K:i5 

§-4,01,960 

1*rices of /Higliest 

256 

1 220 

335 

320 ; 

203 

14100 

fcj Imres \Lf>we.st 

201 

198i 

206 

206 1 

! 124 

113-50 


I’rofit per Spindte .. j 

1*9 

1 3-6 

1 

16*6 

51 , 

1 

- 11-6 

3-8 

8-7 


* IncIu<leH lls. US.oSl tranaferred from Reserve fur 'laxatiou. 

t liiclud(‘-' Rs. 8U,<KM) I raiisfer from Oenoral Resol ve anti Rs. 1),325 liability in respect of previous years written 
back and diMlueliiij' Rs. 7*4,b| 1 \V<iikcis bunus fur IHuu. J Sui>jt*et to deduction of tax. 

Includes Rs. l.j,9Sl lialiiiitv in respect of previous years written back. 


EASTERN COTTON MILLS LTD. 

Mana;:ing Agents : Messrs. Trudcr.s' Syndicate, 162, Bowbazar St., Calcutta. Mills at Tripura. (Mills 
ill the coursi of erection). 

Spindles ,. .. .. .. 8,648. 

Paid-up Capita] .. .. Rs. 8,648. 


EASTERN SILK MANUFACTURING COMPANY (PRIVATE) LTD. 


FOUNDED in 1046 at CAI.CUTTA. Directors : 
Lakhiprasad Shah (Chainnan), Lokenath Shah, 
K. K. Misra, B. B. Bose and Shytini Sunder Sliah 
(Maua^ii'g IJir factor). Secretary: La lit a Pra.<a<i Shah. 
Directors’ Qualifications : Holding of 10 share.s of 
Bs. UK) each. Registered Office : 9, Jagmohun 
Mallick Lane, CaIcutta-7. Auditors : Messrs. K. N. 
(Jiitgutia k Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
shares of lls. 100 eacli. Subscribed : Rs. 5,05.000 
iu 5,050 Ordinary shares of Rs. 100 each fully 
called up. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures acceptable. 

Fee for Registration : Re. 1 per certificate. Fee for 
Split or New Certificate : Re. 1 per certificate. 


Date of Accounts : Accounts are made as on 
30tli June. 

Objects and Activities : Manufacture of all kinds 
of silk, cotton, artsilk and mixed fabrics, coating, 
shirting, chacldars, etc. 49 looms. Cloth width: 
27-54 inches. 

Balance Sheet as on 30th Juno 1957 

Rs. Rs, 

Capital .. 5,05,000 Gross Block .. 1,73,763 

Liabilities .. 2,46,505 Less Depreciation 1,25,121 

Not Block .. 48,632 

Lu|uid Asaets .. 3,16,390 

Profit & Loss a/c. 3,86,483 

Total ,. 7,61,606 Total .. 7,61,606 


THE EDWARD MILLS CO., LTD. 

Beawar, Ajiuer-Mcrw*ara. The Union Government has taken over the management under Industries 
(Development and Regulation) Act, 1951. Authorised Controller: Mangal Behar, i.a.s. TN City Office, 
Beawar ; Mill 26 & 128. Telegram : ** Edwardmill (Dhoties, dosuties, longcloths, khadi, sarees, mazri 
cloth, shirtings, sushis, etc.; Trade Mark: “Lion”; yarns—Gs to 308 and 2/lOs, 3/12 b); 20,488 ring 
spindles (924 doubling); counts—8s, 98, 10s, 12s, 13s, 14s, 16s, 20s k SOs; 376 looms (46 dobby); 
Cloth width 20-62 inches; also dyeing and oalend^ing; and yam dyers. 

Paid^p Capital • • • • *. .. Ra. 6,40,000. 

Nominal value of shares ,, .... .. |t8«500« 
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EDWARD TEXTILES LTD. 

(Formerly Edward Season Mills Ltd.) 


FOUNDED in 1910 at BOMBAY. Directors: 
Furanmal Bubna, Govindram Roongta, Motilal 
Bubna, Hariram Bubna, Babulal Bubna {Ex-officio), 
Basudeo Bubna and Eishanla] Bubna. Agents: 
Furanmal Bubna Sons. Registered Office : Indu 
House, 15, Dougall Road, Ballard Estate, Bombay. 
Telephone No. ; 261165 (3 lines). Telegram : 

** Sundertex Auditors : S. B. BilUmoria & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1,00,00,000 in 50,000 shares of Rs. 2(X) each. 
Paid-up : Rs. 34,00,000 in 8,500 shares of Rs. 2iK) each 
issued as fully paid up and 8,5(X) shares of Rs. 200 
each issued out of Reserve as bonus shares, otherwise 
than in cash. 


Objects and Activities : The Company has its mill 
situated at Ferguson Road, Lower Parel, Bombay. 
Manufactures lco])ard8, dlioties, sarecs, longcloths k 
mulls. 46,476 spindles (45,212 ring, 1,264 mule and 
2.140 doubling), counts 6s to 80s. 928 looms. Cloth 
width 26'" to 50'"; also calendering. 

General: During 1948, Me.ssrs. E. D. Sassoon k Co. 
relinquished their office of Managing Agents in 
favour of Messrs. Furanmal Ibidhakishan k Co. now 
renamed as Furanmal Bubna Sons. 

In May 1944, the name of the Company was 
changed from Edward Sassoon Mills Ltd. to Edward 
Textiles Ltd. 


Capital History : During October 1948, a sum 
of Rs. 17,00,000 was capitalised out of the Reserve 
Funds and 8,500 shares were is.sued as bonus shares 
in the proportion of one new share for e.ach old 

share. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. All signatures on transfer 
necessary. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : As. 4 per 
share. Date of Accounts and Dividends : Accounts 
made up yearly to December 31 and prcvsented in 
July. Voting Rights : One vote per sliare either 
in person or by proxy. 

Closure of Transfer Books : Books close for a 
month prior to General Body Meeting. 


Capitalisation at par per spindle (on the basis of 
1 loom to 4n spindles) : Rs. 40 7. 

Capitalisation in relation to Block Account per 
spindle (on the basis of 1 loom to 40 spindles): 
Rs. 

Balance Sheet m cm 31st December 19S0 

Rs. lU. 

Capital .. 34,00,000 Gross Block .. 87,40,739 

General Reserve.. 20,10,458 Z/es« Depreciation. 65,30,9iK) 

Other Funds .. 29,254 - 

Loans .. 20,04,145 Net Block .. 22,15,749 

Sundry Liabilities 18,78,172 Liquid Asaete .. 77,71,280 

Total .. 99,87,029 Total .. 99,87,029 


Analysis of Working Tear ends 31st Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Re. 

Rs. 

Hs. 

Re. 

Rs. 

Re. 

Re. 

Paid-up Capital .. 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

20,15,458 

Reserve Fund 

27,76,000 

27,75,000 

I 40,06,485 

40,06,485 

2(i,36,.380 

18,61,600 

Net Profit 

9,80,867 

6,68,679 

9,39,004 

1.99,836 

—12,20,657 

—6,19,780 

4,59,840 

Depreoiation 

3,40,000 

4,00,000 

3,79,529 

6,24,803 

7,39,816 

1,02,301 

*2,23,246 

Amount transferred to: 
Reserve Fund .. 

3,76,000 





Taxation 

2,75,000 

2,50,000 

3,60,000 

2,00,000 

1,*30,910 

18,600 

, , 

Dividend 

2,55,000 

' 2,55,000 

3,06,000 

2,55,000 

2,65,080 

2,55,000 

3,06,000 

Do. Rate % p.a. 

7* 

74 

9 

74 

74 

74 

Carried Forward .. 

16.489 

30,168 

2,83,643 

2,28,479 

11,15,096 

—16.31.876 

—14,81,027 

Prices of r Highest 

265 

267J 

2682 

350 

310-00 

262-.50 

228-75 

Sbarea ^Lowest 

223i 

2384 

245 

310 

222-50 

220*00 

210-00 

Profit per Spindle 

11-2 

7-7 

10-7 

3'95 

—14-2 

6*2 

5*6 


* Includes Ra. 29,254 for Development Kobate. t Subject to deduction of tax. 


ELDEE VELVET AND SILK MILLS LTD. 

Oppodte to Bswala Mosqae, Deliule Road, Bombay-lS. TN 75070.- • (Rayon ohiffoa, vdivets, ootton 
velvets, velveteen, cordnioy, plushes, eto.); Cloth width 36-40 inches. 
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ELGIN MILLS CO., LTD< 


FOUNDED in 1864 at KANPUR. Limited 
Liability Company since 1911. Directors : H. S. 
Chaturvedi (Chnirrmm), H. L. Kb anna, Rai Bahadur 
Ram Narain, Devondra Swamp and T. N. Javeri. 
Manag in g Agents : Begg, Sutherland & Co. Private 
Ltd. Secretary : R. P. Mathur, r.c.i.s. Registered 
Office : Sutherland House, Kanpur. Telegram: 
“ Elgin.*' Telopboiie: 22170. P. B. No. 11. Auditors: 
P. L. Tandon & Co. 

CAPITAL : Authorised : Rs. l/)(),a),(KK), Rs. 
ll,fK),000 in 11/KK) 8% Cumulative Preference 
shares of Rs. KK) each, Rs. 10,(K),(X)0 in 1,(X),(XX) 

* B ’ Cumulative Preference shares of Rs. lO each. 
Rs. 64,<M),(KK) in r),40,(K)0 Ordinary shares of Rs. lo 
e^ich, Rs. in l,r)n,(KM> Vendors shares of 

Rs. 10 each. Issued and Subscribed : Rs. 78,2n,(nH>, 
Rs. 1I,(K),000 in 11,000 8% Cumulative Preference 
shares of Rs. KX) each fully f)fiid up in cash, 
Rs. 4,20,0(X) in 42, (XX) 5% tax-free ‘ 1> ’ (''!nnuUtive 
Preference shares of Rs. 10 each, Ks. 16,00,OCX) in 
1,60,000 Ordinary shares of Rs. 10 each fully paid up 
in cash, Rs. 32,(X),(X)0 in 3,20,000 Ordinary shares of 
Rs. 10 each fully paid up Bonus shares Rs. 15,00,000 
in l,r)(),(MX) Vendors shares of Rs. 10 each fully 
paid up otherwise than in cash (including 
Rs. 10,(K),(XK) Bonus shares). 

The Preference shares confer upon the holders the 
right to a fixed Cumulative dividend at 8% on the 
first issue and 5% tax-free on the ‘ B * issue whether 
declared or not and for a preferential repayment of 
capital in case of a winding up over the Ordinary 
shares. The * B * preferences rank next in priority 
after the first issue of preference, both for dividend 
and repayment of capital and in priority to the 
Ordinary and Vendors shares and in a winding up to 
repayment of Capital pari passu with the Ordinary and 
Vendors shares without any further right to partici¬ 
pate in surplus assets. 

Capital History : In September 1948, the Company 
capitalised Rs. 42,00,000 by issuing as capital bonus 
3,20,000 new Ordinary shares of Rs. 10 each and 
1,00»000 new Vendors shares of Rs* 10 each to the 


existing Ordinary and Vendors shareholders in the 
proportion of two new Ordinary shares for every one 
existing Ordinary share held and two new Vendors 
shares for every one existing Vendors share held. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Subdivision or Renewal Fee : 
As. 8 per certificate. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to Seyitember since 
1950. 

Closure of Transfer Books : Transfer books close 18 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : Manufacture grey dhoties, 
saroes, sheetings, sugar filter cloths, bleached 
turkisli towels, drills, twills, shirtings, sheetings, 
dyed drills, twills, shirtings. Mill No. 1, Civil Lines— 
54,142 spindles (48,452 ring, 4,016 doubling, 1,674 
waste), 1,194 looms. Mill No. 2, Cooperganj—44,782 
spindle.^ (42,416 ring, 1,456 doubling, 910 waste), 972 
looms. Counts l^s and 6s waste yarns. 10s singles 
and double yarn for bazaar. Cloth width 32-60 
inches; also bleaching, dyeing, sanforising and calen¬ 
dering ; and yarn dyers. The Company has acquired 
the entire share caj)ital of shree Madhav Mills Ltd, 
and Calic^o Processors Ltd., Bombay, which are now 
sulisidiaries of this Company. The Company has also 
purchased CCM Branch of the British India Corpora¬ 
tion Ltd. in the year 1960 which has been named as 
Mill No. 2. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 41*9. (98,924 spindles 
and 2,166 looms). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 12*0. 

Balance Sheet as on 30th September 1969 

Be. Re 

Capital .. 78,20,000 Grose Block .. 1,75,37.368 

Reserve .. 3,00,000 Less Depreciation 1,53,07,659 

Other Funds ..1,17,60,000 -- 

Taxation ,. 16,21,552 Net Block .. 22,29,809 

Sundry Liabilities 83,31,211 Liquid Assets ..2,75,88,843 

Profit k Jjosa a/o 95,889 

Total ..2,98,18,662 Total ..2,98,18,652 
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Elgin Mills Co., Ui.-(eontd.) ' 

ABAlyib of WorUng ^ 


j 

1953 1 

1954 j 

1955 i 

1956 • 

1957 

1 1958 

1959 

1 

Rs. 1 

Rs. 1 

Rs. 

1 

Rs. 

Rs. 

1 

; j 

Rs. 

Paid-up Capital .. 

1 

78,20,000 ' 

78.20,000 • 

! 

78,20,000 

7S,20,0(H) ' 

78,20,000 

78,20,000 i 

78,20,000 

Reserve Fuad 

3,()0,tXX) I 

3.00.0(K> ' 

3,(»u.OUO 

5.00,000 ‘ 

38,00.000 

3,00.000 I 

3,00,000 

Other Funds 

43.00,000 i 

50,00,(i00 

G3,00,mH) , 

8^,00,000 . 

67,00,(KK1 

1,04 ,.70,000 1 

1,17,50,000 

Depreciation .. i 

7,50,000 

8,:.o.ooo 

S,00.(K)0 t 

6,(X).000 ! 

6,50,000 

6.75,000 1 

4,50.000 

Net Profit 

9,Sl).07J - 

14,27,sr>3 

; 

23,3I.S6S i 

21,8.7,777 

1 8.21,081 1 

21,73.277 

Taxation .. ' 

10,00,000 i 

12.00,000 . 

16,00,000 ! 

22,50.000 ! 

20,50,0(U> 

! 11,00,000 j 

19,00,000 

Amount transferred to : i 



1 

1 


i 1 


Other Funds .. .. ! 

3,00,000 • 

7,00,000 

13.00.000 1 

1.7.00.000 

3,00,<M!0 

; 2,50,000 ! 

13,00,000 

Reserve Funds.. .. | 




2 .ro.ooo 

9,00,000 

: 1 

,, 

Dividend 

6,.30.000 

6.30,00C» 

6,30.noo 

7,S7,.70<» 

0,38,000 

4, 72,,700 . 

7,24..700 

Do. Rate %p.a. 

10 . 

10 

JO 

12i 

10 

1 ^ ' 

J JJJ 

Carried Forward 

73.424 ' 

62,277 

♦ 98.:N6 

+ 78,7.7 + 

7.7,531 

6.7,112 : 

9.7,889 

Prices of fHighest 

i8i; 


22 5 ; 


2S- 87 

13-7.7 i 

18-25 

Shares \ Lowest 

14t 

132 

10.; 

21 

13-00 

11-44 i 

11 -.70 

Profit per Spindle 

9*8 

142 

16 7 

24 2 ! 

2J-4 

8 0 / 

11-7 


* IncludM Refund of E. P. T. Re. 3.89,645. 

t Includes Rs. 2,50,000 on acftfunt of changes in stock Vtiluatioii. J Subje<-t to tax. 


ELPHINSTONE SPINNING & 

FOUNDED in 1919 at BOMBAY. Directors: 
B. L. Jalan, N. K. Jalan, Kailaslipat 
Singhania, Daraodarlal Jaipuria, Pannalal Bansilal 
Pittie, Sanwalram More and Satyanarayan Hoksaria. 
Directors* Quallflcations : Sliall be holding at 
least 50 shares in his name. Secretary : C. N. 
Shah. Registered Office : Karaani Chambers, 32, 
Nicol Road, Ballard Estate, Bombay. Telegram: 
“ Elmilcol Telephone No. : 2^2567-68. Auditors : 
S. B. Billimoria & Co. 

CAPITAL; Authorised: Rs. 1,00,00,000, 

R.s.3(>,<K),OiJO in 60,000 Ordinary share.s of Rs. 50 each, 
Rs. 2>,00.000 in 25,(XX) 7% (taxable) Cumulative 
Preference shares of Rs. 1(K) each and Rs. 45,00,f)00 
in 90,000 unclassified shares of Rs. 50 each, bsuedi 
Subscribed and Paid-up : R.s. 55,00,000, Rs. 
25,00,<XX) in 25,000 7% taxable Preference shares of 
Rs. 1(X) each fully paid up, Rs, 30,00,000 in 60,000 
Ordinary shares of Rs. 50 each fully paid up. 
(39 Ordinary shares of Rsi 60 each to be allotted 
against 195 fractional certificates i.ssued but not 
yet submitted for conversion). 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 7% 
per annum subject to tax and in the event of a wind¬ 
ing up or liquidation to preferential repayment of 
capitii over the Ordinary shares and all arrears of 
dividend whether declared or not and not to 
participate in further profits or assets. 

Gft^tal Hbtory : In April 1944, under a scheme of 
arrangement sanctioned by the High Court the 
capital was first reduced from Rs. 50,00,000 to 
Rs, 37,50,OCX) by reducing the nominal value of each 
Ordinary share from Rs. 100 to Rs. 50. The Capital 


WEAVING MILLS CO., LTD. 

was then increased to R.h. 50 lakhs by the creation of 
25,(HK) Ordinary shares of Rs. 50 each ranking for 
dividend and in all other respects pari passu with the 
existing Ordinary shares including the rights to 
receive the dividends for the year ended December 
I9i3. The.se new share.s were di.stributed as fully 
paid up to the preference shareholders in the propor¬ 
tion of one such share for each share held in lieu of 
the arrears of dividend prior to January 1943. 

On 3rd Juue 1952, the Authorised Capital was 
incroa.sed from Rs. 50 lakhs to Rs. 1 crore hy the 
creation of 1 lakh unclassified share.s of Rs. 50 each. 
Of this 1 lakh 10,000 Onlinary shares of Rs. 50 each 
were i.ssued to the existing Ordinary shareholders. 
For this a sum of Rs. 5 lakhs was set apart as capital 
bonus from out of the profits for 1951 and was 
utili.sed in payment of bonus shares to the Ordinary 
shareholders in the proportion of one new share for 
every five shares hold. In view of this no dividend 
was paid on the Ordinary shares for 1951. 

Transfer, Details of: Common form. Registratton 

Pee : As. 4 per Ordinary share and As. 4 per Prefer¬ 
ence share with a maximum of Rs. 25 per deed. Date 
of Aoeouuts and Dividends : Accounts made up 
yearly to December 31. Meeting in June. 

Closure of Transfer Books : For 45 days in a year 
but not exceeding 30 days at a time. Voting Rights : 
On a show of hands every member present in person 
has a vote and on a poll whether present in person 
or by proxy has one vote for every share held. 

Objects and Aetivlties : The Company ^s its MiU 
si^ated, on Etphipstone Road, Parel, Bombay, 
Sl^anttfactures grey strings, sheetings, salMt, dhotio 
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drills, twills, longcloth, poplins, towels, and crepe 
bleached and grey, bed tickings, umbrella cloth and 
raised cloth, also fuiiiishing cloth ; 47,7()() spindles, 
counts lOs to 908 ; 8S6 looms (366 dobby) ; Cloth 
width 25-56 inches also dyeing, printing and calender¬ 
ing. In addition to this the Company has a factory 
in Parel equipped with machinery for t he manufacture 
of P.V.C. and Nitrocellulo'^e Leather Cloth, Book¬ 
binding Cloth| Imitation Suedes, Rubberised Hood 
Cloth, etc. 

General: In June 1943, Messrs. E. D. Sassoon k Co., 
Ltd., the Managing .4gent.s resigned and Messrs. 
Chidambaram Mulraj & Co., Ltd, wtjre appointed in 
their stead. 

In October 1953, Messrs. Chidambaram Mulraj 4 
Co., resigned as Agents, the Company is at present 
managed by the Board of Directors. 

Analysb o 


pipbhftp iw Sidaiiliig 4 Weaving Mills Co., Ltd.— (eontd.) 
Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindle.s) : Rs. 66*2. (47,7€0 spindles 
and 886 looms). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. ('^5*0. 
(47,7rK) spindle.s and 886 looms). 

Balance Sheet as on Slat December 1959 

TI.S. R«. 

Capital .. 5r»,OO,0^K) Gross Block .. 1,51,55,416 

General Reserve . 10.00.000 Less Depreciation 80,85,174 

Other Funds 0,80,950 - 

Taxation Reserve. 7,52,312 Net Block .. 70,70,242 

Sundry Liabilities 05,37,205 Liquid Assets .. 77,32,810 

Profit k Loss A c. 23.501 

Total . .1,18,03,058 Total .. 1,48,03,058 

Working Year ends Slat Dee, 



* Subject t<» pr< I vision for Depn^'intioii 
t .After transferring Ks. 1,00,000 from Oneral iieserre. 

X Development Reserve. 

§ Wealth la.x for 1956 which includes Depn^oiatiou and Wealth tax for 105(5 and deducting Rs. 1,58,325 excess 
bonus of past years writ ten back was traTisi'erred to (Jennral Reserve. 

$ Subject to deduotiou of tax. 

^ After deducting Rs. 15.354 to Charity Fund and Rs. 5,25,000 preference dividend for U)57, 1958 & 1959. 


HEAD OmCE : 

Indu House, DougalJ Road 
Ballard Estate 

Post Box No. S4 

BOMBAY-1 

Grams : OILLCO 

ras-sool 

14-5002 

monos j 

Hotd OfWco li loot 
.20-S00S 

SEWRI 

(Cotton Gr«oii>: 40701 


Groms 

OILLCO. 


GILL a CO. (PRIVATE) LTD. 

{Bstcblishe^ IB86) 

COTTON MERCHANTS, BRC’^'ERS MUCCADUMS, 
COMMISSION AGENTS EXPORTERS & IMPORTERS 


BUYING AGENCIES 

THROUGHOUT THE 
COTTON GROWING 
BELT IN INDIA 

SALE ORGANIZATIONS 


COI 

12/25, 


AIEMBERS Of 

EAST INDIA COTTON ASSOCIATION LTD. 
LIVERPOOL COTTON ASSOCIATION LTD. 

ASSOCIATES THROUGHOUT THE WORLD 
DIRECTORS 

C. S, BARRETT (Chairman) KHUSHAL KHENGAR 

MBATORE (SOUTH INDIA) BRANCH 

Syrian Church Road - Post Box No. 272 - COIMBATORE-1 


THROUGHOUT THE 
LEADING TEXTILE 
CENTRES IN THE 
COUNTRY 


HANDLING ALL 
VARIETIES OF WORLD 
COTTONS, STAPLE FIBRE 
AND SYNTHETIC YARN 
AND TEXTILBS 
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EMERALD COTTON MILLS LTD. 


Shamnagar(B. A. Railway), 24Pargaiia8. Agents: Century Agencies Ltd., P. 7, Mission Row Extension, 
Calcutta. Mills in tlie course of erection. 


Paid-up Capital 

Nominal value of share -CS^ferenM 


.. Rs. 30,00,000. 

.. Rs. 10. 

.. Rs. 100. 


EMPIRE DYEING AND MANUFACTURING CO., LTD. 


FOUNDED in 1900 at BOMBAY. Directors : 
Pallonji S. Misfry Chiirmin (Ex-officio), P. 
Edwards, Kishore M. Premchand, J. Symon 
(Special Director), Eatitilal Nahalchand and 
Nanabhoy B. Jeejeebliov. Managing Agents : 
W. H. Brady & Co., Ltd. Registered Office : Brady 
House, 12-14, Veer Nariman Road, Fort, Bombay. 
Telephone: Office 251331-37; Factory 6056^ 
Telegrams: “Brad”. Auditors: Messrs. A. F. 
Ferguson & Company. 

CAPITAL : Authorised : Rs, 15,00,000 in 1.00.(X)0 
shares of Rs. 15 each. Subscribed : R.s. 9,00,0rH) in 
12,000 shares of Rs. 15 each fully paid up in cash 
and 48,000 shares of Rs. 15 each issued as fully paid 
(Capitalised from Reserve). 

Capital History : On 22nd March 1954, it was deci* 
ded that 30,000 unissued shares be called as Ordinary 
shares. A sum of Rs. 4,50,000 out of the General 
Re.serve was capitalised and 30,000 shares of Rs. 15 
each were issued as bonus shares in the proportion of 
one for one. 


Transfer, Details of : Common form. Registration 
Charges : 25 nP. per share. Date of Accounts: 

Accounts are made as on 31st December. Dividends 
Paid : Tax-free in March. Voting Rights : One 
vote per share. Closure of Transfer Books : Transfer 
books close 15 days prior to and 5 days after the 
Genera] Body Meeting. 

Objects and Activities ; Everything in dyeing, 
bleaching and finishing of cloth and yarn. 


Balanca Sheet m on 31st Deoeznber 1(^9 



Rs. 

Capital 

9,00,000 

General Reserve . 

4.10,000 

Other Funds 

3.56, K12 

Tax Reserve 

2,39,640 

Liabilities 

9,03,429 

Profit A Loss a, c. 

10,468 

ToUl .. 

28,19,069 


Re. 

Gross Block .. 21,94,051 
Lttst Dopreoiation 1C, 20,128 


Net Block ., 5,73,926 

Liquid AseeU .. 22,45,743 


ToUl .. 28.19,669 


Analysis of Working Tear ends 31st Dec, 



1 1953 1 

1954 

1955 

1956 

1957 

1 

I 1958 

1 

1959 


Rs. 1 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

4,50,000 ! 

9,00,000 

1 

9,00,000 

9,00.000 

9,00,000 

9,00,000 

9,00,000 

Reserve Fund 

7,.50,000 1 

4,50.000 

4,70,000 

5,10.900 

5,10.000 

4,00,000 

4.10,000 

Other Fundi 

2,91,603 ! 

4,21,563 

4.31,.503 

4,47,117 

3,40,000 

3,56,132 

3,56,132 

Net Profit 

4,42,101 j 

♦ 1,94,416 

2,12,201 

2,08,706 

1.73,734 

93,032 

2.67.404 

Depreciation 


39,073 

35,512 

35,340 

37.433 

42,135 

42,504 

Amount transferred to : ; 

i ! 







Reserve Fund .. .. ! 

l.-W.OOO : 

20,000 

£0,000 

20,000 



10,000 

Other Funds 

1,40,000 1 

10,000 

[ 10,000 j 

10,900 


16,132 


Taxation 

2,00,000 1 

1,00,000 I 

1,00,000 ' 

87,.500 

1,06,000 

2,50,000 

2,41,000 

Dividend 

1,20,000 i 

2.0<J,000 i 

l.SO.WW 1 

1,80.000 

1,80,000 

1,80,000 

2.40,000 

Do. Rate % p.a. 

26} 1 

t 2«! i 

20 1 

20 

20 

20 

} 2«f 

Carried Forward .. 

41,548 1 

5,063 1 

i 

8,224 

6.930 

664 

t 7,664 

1 10.468 


* After crediting Hs. 10,000 from dividend Equalisation Fund and Re. 20,648-4-0 from post-war E.P.T. refund, 
t Includes dividend on new shares for 8 months. 

X Includes Rs. 1,10,000 transferred from General Reeerve. 
f Subject to deduction of tax. 

$ After deducting Rs. 14,500 provision for Staff Gratuity. 


FANCY SILK AND SMALLWARE WEAVING MILLS LTD. 

Khyber Pass, Civil Lines, Delhi. Telegram Address: “ Smallwaro ”, Delhi. Telephone No.: 26252. 
Silk and mercerised cotton ribbons and tapes; woven labels, woven badges, zari-embroidered naval 
ribbons, etc. 
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THE FINE KNITTING CO., LTD. 

Near Chamunda Mata, Anarwa Roud, Ahmedabad-11. Managing Agents : H. Kesbavlal & Co. Office ; 
Naroda Road, Ahmedabad, Railwaypura, TN. Office and Mill: 2279. 9,924 spindles (9,000 ring, 924 doubling); 
counts—lOs to 20|a ; 100 knitting machines, bleaching, dyeing. 

Paid-up Capital .. .. .. .. Rs. 12,17,850. 


FINLAT AQLLS LTD. 


FOUNDED in 1906 atfBOMBAY. Directors: 
C. H. Campbell, Ex-offido {Chairman), Ramniwas 
Ramnarain, Sir Chunilal V. Mehta, k.c.s.i., M. G. R. 
Ait ken and P. G. Kendall. Agents : James Finlay 
k Co., Ltd. Agents* Remuneration : Rs. 50,000 
yearly or 10% of net income whichever is higher. 
Registered OflSce : Chartered Bank Building, 
Mahatma Gandlii Road, Fort, Bombay. Telephone : 
Office: 251255-59; Mills: 77291. Telegrams: 

Mercator P.B. No. 73. Auditors : A. F. 
Ferguson & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 50,00,000 in 50,000 Equity shares of Rs. 100 each 
fully paid up. 

Capital History : Originally the issued and Paid- 
up Capital was Es. 20 lakhs in 80,000 shares of 
Rs. 250 each. A sum of Rs. 20 lakhs was capittilised 
from out of the Reserve Fund for the issue 8,000 
Ordinary shares of Rs. 250 each as bonus shares and 
they were issued in the proportion of one new sliare 
for each sliare held. At the same time the shares 
were subdivided into shares of Rs. 100 each. In 
September 1953, the cnpital was raised from Rs. 40 
lakhs to Rs. 50 lakhs by capitalising Rs. 10 lakhs 
out of the reserves and distributed as bonus shares 
in the proportion of one new share for every share 
held as on 9th September 1953. 

Timnifer^ Detidls of : Common form. Registration 
Fbe: 25 nP. per share with a maximum of Rs. 10 per 
deed. Date of Accounts and Dividends : Accounts 
made up yearly to December 31 and presented in 


Closure of Transfer Books : Transfer books close 

21 days prior to Gen«*ral Body Meeting. Voting 
Rights : One vote per share cither in person or by 
proxy. 

Objects and Activities : The Company has its Mill 
situated on Government Gate Road, Parel, Bombay^ 
Permission has been o))tained for the installation 
of 18,500 spindles and part of the necessary pre¬ 
paratory maenim'rv liaf. already been received. A new 
Baling Press has been installed in the Bleach House. 

Manufactures voiles, mulls, dhoties, sarecs, lawns, 
poplins, lenos, madapolarns, cambrics. Spindles, 
63,212, counts IS.s to 150s, 784 looms; Cloth width 
28^4 inches (grey) : also bleaching, dyeing, m 'ten¬ 
sing, schreiner-calcndering and flocking. 

Cotton Alexander and Finlay Thread Co., in which 
this ooinpany has a 50% interest with the English 
Sewing Co., Ltd., Manchester commenced produc¬ 
tion at the end of 1954. 

Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles): Rs. 52*9. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 91 *7. 

Bahmoe Sheet as on Slat Doeember 1959 

Rs. Re. 

Capital .. 50,00,000 Gross Block ..1,96,09,118 

General Reserve.. 61,20,824 Le99 Depreciation 1,09,41,207 

Other Funds .. 12,59,045 - 

Tax Reserve .. 14,56 500 Net Block .. 86,67,911 

Sundry liabilitiee 82,87,935 liquid Assets .. 1,34,94,148 

Profit A Loss a/o. 37,155 


Total .. 2,21,62,069 


Total ..24L62,059 



nnUy Hills \M.~{c(mtd.) 
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Paid-Up Capital .. 

1953 

Ils. 

50,00,000 

Reserve Fund 

37,01,000 

Other Funds 

1 1*1,57,875 

Net 

/ 20,;!3,S1S j 

Amount transferred to : 
Kodorvp Fund .. . . 

1 .. 


Other Funds .. .. I 


1 

Taxation .. . . / 

7,50/)^H) 

I ).'prooiation 

4.o().5!Jl 

j 

Dividend 

8,00,000 

1 

Do. Rate % p.a. 

Hi 


Carried Forward .. 

5,74,309 

i 

1 

Prices of f Highest .. j 

335 

1 

Siiares \ Lowest .. I 

1M4 

1 

1 

Profit per Spindle 

20 2 



Analysis ot Worklnt 


1954 

j 1955 

1950 

Rs. 

Rs. 

! Rs. 

.50,00,000 50,00,000 

j fJO.OO.OOO 

37.01.000 37,«t.(»00 

; 37 04.000 

27,27,89.^ 

.3.J.07,S7.'> 

1 38,55,875 

15,93,292 

■ 21.81,53.S 

1 23,70,058 

-• 

1 5.80.(H)0 

I 5,48,000 

(5,00,0.10 

! 5.(J(>.00f) 

40,000 

3,07,00»0 

1 2,0.5,059 

1 8,76,000 

8,00,009 

10JK),(K10 

10,00,000 

16 

20 

20 

3,90,001 

1,67,199 

79,257 1 

270 

371 

3S5 j 

210 

225 

30S 

200 

25-7 

28-5 


i I 


Tear end$ S!et Dec. 


1957 

1968 

1059 

Rs. 

Its. 

Rs. 

sc, 00 ,000 

i50,00,000 

60,00,000 

37,04,000 

j (11,30,307 

« 6I,20,s:q 

30.5,5,875 

1 10,23A4;5 

' I2,.5‘»,(ii., 

+7,57,898 

' JO,02,977 

j 



4,09,432 

1 11,31,517 


' 1,93,545 

2,30,100 

3.30.000 

5,00,000 

J4,50,.500 

0,13,1K10 

(1,78,000 

8,17,(K)0 

10,00,000 

§ S,00.(X)0 

11.50.000 

20 

16 

If 23 

t 37.155 

37.155 

If 37,155 

315 , 

300 j 

306r»0 

25J 1 

25*7 1 

25.5.00 

8*95 1 

6*2 

248 


* Before proviilin^ for Depreciation and Tav.ition. 

t After transferriiii? Ks. i\00,OUU from Equ.ilLiatiun of Dividriiii Rawve. 
i After providing' for Depreciation and Taxation. § Baid from General Utiserve. 

7 Imlulc.4 R4. Il,o),(id0 Lran^jfer from G.m3ral R 'sorve and deduetiiijr Rs. 3.84,234 e.vpeusea in renpoct of proviou» 
years, Rs. 5,40,Old Depreciation in inspect of previ mh years, Rs. oS.GoJ under provision of tax in respect of previous year. 


GAEKWAR 

FOUNDED in 1928 at BOMBAY. Directors : Jal 
H. Mehta {Chuirman), S. M. Chothia, Bar-at-Law, 
Mathuradas M. Parekh, Madanmohan Mangaldas, 
H. F. Mehta, Dickov Dhunjishaw Chothia and 
Dr. Custom Cawasji Registered Office : 

Mehta House. 79-91, Apod » Street, Fort, Bombay. 
Telephone 252208 & 252209 ; Mills : 461. Telegram : 
“ Mulberry Auditors : Sorab S. Engineer & Co. 

CAPITAL: Authorised : Ks. 4 O/k),O 00 in 4f),0(X) 
Equity shares of Rs, KM) each. Issued, Subscribed 
and Called-up : Rs, 40,00,ri0f>, Rs. 12 /x»,(KH) in 
12,00iJ Equity .shares of Rs. KX) each (in cash) 
Rs. 28,00,000 in 2S,rXX) Equity shares of Rs. 100 
each, issued as Capital Bonus. 

Capital History : Issued and Subscribed Capital 
was increased from Rs. 12 lakks to Rs. IG lakhs in 
1942 by an issue of Ils. 4,00,OfX*) in 4,000 Ordinary 
Bonus shares of Rs. KX) each and further raLsed in 
1948 by another issue of Rs. 4,(X),000 in 4,0(K) shares of 
Rs. 100 each by capitalising from the Reserve Fund. 
The first Bonus i.ssne of 1942 was made in the pro¬ 
portion of one new share for every three old shares 
and the second Bonus issue of 1948 was maile in the 
proportion of 1 new share for every 4 old .shares held. 

On 11th December 1953, the Authori.sed Capital 
was increased from Rs. 25,O0,fXX) to Rs. 40,00,(XX) by 
the creation of 15,(XX) shares of Ks. 1(X) each. The 
Issued, Subscribed and Paid-up Capital was also 
increased from Rs. 20,00,(X)0 to Ils. 40,00,0(X) by 
issuing 20,0(X) shares of Rs. 100 each in the proportion 
of 1 such share for every one share held on 4tb 
December 1953. The whole amount of Rs. 20,00,000 
was capitalised out of the Reserve Fund. 

Tnuttfet, Details of : Common form. Joint hold¬ 
ings acceptable Either or Sutriror ^ accepted. All 


MILLS LTD. 

signatures necessary. Registration Pee : 25 nP. per 
share. Fee for Split or New Certillcate : 25 nP. per 

scrip. 

Closure of Transfer Books : 15 days before and a 
week after the Annual General Body Meeting. Date 
of Accounts : 31st December. Meeting in July- 
August. Voting Rights : One vote per share, either 
iu fjcrson or by proxy. 

Objects and Activities : The Mills are situated in 

Bilimoria. Manufactures mulls, sarccs, poplins, 
shirtings, dhotie.s, flock print, voiles, staple fibre 
cloth, art silk, border .s.irees, Siinforized poplins, 
coatings, gaborflino, etc. 31,492 spindles (29,572 ring, 
1,020 doubling) counts 20s to KX)s; 6H() looms (366 
dobby, 125 jacquard, 74 drop box, 170 plain); (Jloth 
width 25 54 inches also bleaching, dyeing, mercerising 
and calcndt^ring and yarn dyers. 

In 1956 M/s. H. M. Mehta & Co. Private Ltd. 
resigned the Managing Agency. 

Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles) ; Rs. 68-1 

Oipitali.sation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 72'7 


Babmoe Sheet m on Slat Deoember 1950 


Re. 

Capital .. 40,00,000 

Hwmrva Fund .. 13J1,820 
Other Funds ., 42,72,690 
Tax Reserve .. 9,23,979 

Liabilities . 78,00,583 
Profit A Ijoss a/o. ^,751 

Total ..1,84,62,823 


Bs. 

Gross Block ..1,28,49,778 
Lees llepraoiatioD 88,88,203 


Net Block .. 

Liquid Awetfi^ .1,41,94,248 

Total ..1,84,62,823 



faxdto 


I ]953 
! R«. 


Paid-Up Capital .. 

40,00,000 

Keservo Fund 

7,73,507 

Depreciation Fund 

64,17,699 

Other Funds 

28,62,090 

Taxation 

14.67.105 

Depreciation 

O.OO.WK) 

\ct Profit 

4.02.939 

.Amount transferred to: 


Heperve Fund .. 

.. 

Other Funds .. 


Taxation 

1 J.Vo.OOft 

! dvidond 

4.(M),099 

l>o. Rate%p.a. 

! JO 

Carried Forward 

1 2S,99fi 

Profit per Spindle 

7-3 

Prices of Shares .. 



im 


Analysis of Working 


1954 

1955 

1956 

Us. 

Kft. 

Rh. 

40,00,000 

40,00,000 

40,00,000 1 

7,85,379 

7,91,202 i 

7.93.607 1 

61,34,349 

65,86,349 | 

1 

28,62,690 

30,70,690 

.35,79.t)fK) 

6,28,0!»8 

H,83,8(;9 

i l2.fX),2S2 

7,19,000 i 

6.1 1,000 

! 3,51,000 

4,OS,42l 

j 4.18,751 

i 9,88,311 



5,09,000 

2.5 J,000 

6 

10,96,000 


4,00.0(M) 

.7,00,000 

10 

10 

I2A 

:57,417 

i 56,168 

:15,4T9 

7*6 

! 7 .*» 

17-6 


Gaekwar Mills Ltd.—(ron<(f.) 
Year ends 3Ut Dee. 


1957 

1958 

i I960 

R«. 

Rs. 

1 Rfl. 

40,00,000 

40,00,000 

40,00,000 

11,93,954 

11,95,010 

13,71,820 

34,94,690 

38.59,690 

I 42,72,690 

11,39,282 

6,40,984 1 

9,23,979 

4,10,000 

4,36,000 I 

1 4,83,000 

6,97,560 

! 5,89,035 j 

1 12,45,677 

d.OO.tXXl 


1.75,000 

:i,l5,000 

2,0(1,000 j 

1 4,13,000 


5,99,000 

9,51,000 

?,00.000 

4,00,000 

6.40.000 

10 

10 

1 t 16 

*l‘^,o;,9 

7,074 

24,751 

12 0 

10-2 

21*2 

267*50 

200*00 


* IricludcA K8. Irai'slcrred Iroiu iJividcrul K<juu!l»a(ion Kiin I nu-l lis. 2,»K),(KK) from Kuhaliilitation Fund, 

•f Subjoc’t to deducti(III of lav. 


GANESH SILK INDUSTRIES 

OHicc : l9-\7, Kji’lta.l'vi Hai l. Now Silk I*azar, Iioirha;*-2. Fartorv : A;’.ra K(uui, 

iilianduj) ((J.I.P.). Tt‘lej»jionr No.: Othce 75409; Factory 8795^. (Fitidics nuidc from silk, art silk 
yarns and sta}»l<i fibre yarns). Cloth widtli: 26-58 inchc.s. 

GANGA SILK MILLS 

Dr. Annie Besant Koad, Worli, Bombay-ls, Office: i n Satish Tradin^^ Co., Old flaiiumaii Lane. 
Parekh liuildin^, Bombay. Telephone No. : 39798. Telegram Ad(fress : “ Cathat (Linen fabrics 28 and 
30 inches ; taffeta rayon fabrics 26 and 36 inches ; crepe rayon fabrics 30 inches : shiozi ra}'oii fabrics 28 and 
47 irtches). 


GANGA TEXTILES 

Partners : G. Ramaswamy N<aidii, G. Govindaswamy Naidu and G. Varailaraj. Managing Agents : 
G. Ramaswainy Sc (k). Mills and Office at 2/249, Avanaslii Road, PappanaiekcnpaJayain, P. B. 279, 
CoimbatoTC-1. Telegram: “ Gearco-Ooimbatore Telepltone : 2397. No. of Spindles working : 10,176. 
Licence for 12,000 spindles. Balance machinery under order. Spinning 60s & 80s on Cones and Hanks, 
100s on Hanks only. 


GARDEN SILK WEAVING FACTORY 

Rampara Tunki, Surat. Telephone No.: 121. Telegram Address: Garden Partners: Dr. Ami- 
chand C. Shah, Prakashchandra A. Shah and Sureshchandra A. Shah. (Jacquard voile and taffeta sarees, 
rayon voile for sarees, frocks and shirting, and rayon and cotton mixed voile sarees, assorted colours). 68 
rayon and sUk looms (56 jacquard). Cloth width: 36 56 inches. 2,300 spindles (1,8(X) twisting and 500 
doubling). 


GAYA COTTON & JUTE MILLS LIMITED 

FOUNDED in 1937 at GAYA (Bihar). Directors : Director) and Gopikrishna Bhadani. Directors’ 

Ghattu Ram Bhadani (Chairman), Harihar jPresad QuallffsatiOlls : 2608haresof Rs. lOeach. Registered 
Bhadani, Parmeshwar Prasad Bhadani (Managinff Office: Gaya. Telegram: “Textile”. Telephone 
! tHrpotor), Bamachandra Pra^ Bhadani, Guru No. 79. Secretary : Prafulla Kumar Panda. Audi- 
Frii;^ Bhadani, Badanand Prasad Bhadani (Manag- tors : Messrs. Vaish k Co. 
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Gaya Cotton 4 b Jute Mills Ltd.—‘(eonid,) 

CAPITAL : Authorised ; Rs. 25,00.000 in 2.50,000 
shares of Bs. 10 each. Issued, Suhscrlhed and 
Paid-up : Rs. is,01,000 in l.SO,100 shares of Rs. 10 
each fuIJy paid up for cash. 

Transfer, Details of : (common form. Joint hold 
ings accepted. “PJitlier or Survivor*' clause accepted. 
Vernacular signatures accepted. 

Registration Fee : Rs. 2 for each transfer. Fee for 
Split or New Certificate : Re. 1 for every new certifi¬ 
cate. 

Closure of Transfer Books : 21 days before the 
Annual General Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote, on a poll every 
member shall have one vote for each share. Prefer¬ 
ence shareholder shall have only one vote irrespective 
of number tf shares he holds. 

Accounts yearly as at 31st December. Meeting in 
September, 


Objects and Activities : Maimfactnnng of cotton 
ram and cotton pierc-goods, spindles 21,060 (1,188 
Dii'Ie, 19,272 ring, 600 doubling) cotton and staple 
fibre yarn 10s to llte counts also bleaching, dyeing 
and calendering. Looms 588. 

Capitalisation at par per spindle : Rs. 41. 

Capitalisation at par in relation to Net Block : 
Rs. 34-7. 


Balance Sheet as on Slst December 1956 

Rs. Rs. 

Capital .. 18.01,000 Gross Block .. 40,23,271 

Investment Lesji Depreciation 25,76.260 

Reserve .. 9,50.000 - 

Loiins .. 31,S8,r>G2 Net Block .. 14,47,011 

Sundry Liabilities 6,51,480 liquid Assets .. 16,72,418 

Profit & Loss a/c. 34,71,613 


Total .. 65.91,042 Total .. 65,91.042 


Analysis of Working IVir ends 31st Dee. 



1950 

1951 

1952 

1953 

1954 

1955 

1950 


Rs. 

Rs. 

Rs. 

Rt. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

18,01,000 

18,01,000 

18,01,000 

18.01,000 

18,01.000 

18.01,000 

18,01,000 

Reserve Funds ,. 

2,80,000 

2,80,000 

,, 

., 

,, 

9,60,000 

9,60,000 

Net Profit 

-1,77,278 

—1,70.710 

—7,71,897 

—22,610 

—5,15,058 

—13,06,660 

—1.56.348 

Depreciation 

52.035 

39,097 

1,23,389 

1,06,456 

1,13,825 

, , 

Taxation 

, , 

. . 


,, 



• t 

Amount transferred to: 
Reserve Fund 

! 






• • 

Other Funds .. 


. , 

* * 

, , 



1 * * 

Dividend 

. , 

,, 

.. 


• » 



Do. Rate % p.a. 

.. 

. . 


, , 




Carried Forward 

♦-8,04,519 

—9,75,236 

t—14,7.3,245 

J—14,93,558 

—20,08,615 

- 33.16,265 

—34,71,613 

Profit per Spindle 

—40 

-3-9 

—17*6 

—0-6 

—11-7 

-29-76 

—3-66 


* After deducting Rs. 9,918 Income-tax refund for 1945 & 1946 and Rs. 1,45,000 from General Reserve and Rs. 5,000 
from Income-tax Reserve. 

t After deducting Rs. 2,80,000 from General Reserve and includes Rs. 8,112 Income-tax Liability for 1047. 

X After deducting Rs. 4,197 Income-tax adjusted for the year 1948. 

Stopped working from 18-11-1958. 


THE GENDALAL BULLS LTD. 

(Formerly Bhaoirath Spiknino ano Manufactobimo Co., Ltd.) 

Jalgaon, East Khandesh. In liquidation under Court lleceivcr. Office : Mill premises. TN. Office and 
Mill, Bhusawal 3.5. (Bleached longcloths, drills, coatings, shirtings, bed-sheets, bed tickings, towels, twills, 
mulmuls, sarees, dhoties). 12.804 ring spindles (300 doubling); counts 14s &, 20s warp and 10s, 14s A 24s 
weft; also mock doubling ; 3G8 looms (184 dobby); Cloth width 20-57 inches; bleaching plant, 12 dyeing 
jiggers, 2 calenders and yarn dyers. Mills not working. 

Paid-np Capital .. .. .. Bs. 10,00,0(X>. 

Kominal value of share .. .. Bs. 100. 

GHARIWALA WEAVING FACTORY 

Ralabatpura BeguwadI, Surat. Partner: Tulsidas Chunilal Ghariwala, Thakordas Chnnilal Ghsriwsla, 
Parbhuram Chunilat Ghariwala and XJttamram Chunilal Ghariwala. Tracing as Chnnilal Parotamdaa 
Ghariwala, Salabatpura, Tad Street, Surat. Telephone No.: 567. (Rayon shirtoigs, suitings, Inn^, eto.). 
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Textile 


GIRDHARDAS HARIVALLAVDAS MILLS LTD. 

(Formerly Rajnagar Mills No. 2.) 


FOUNDED in 1929 at AHMEDABAD. Directors: 
Matliuradas Man^aMas, Sliantilal Mangaldas, Madan- 
molian Mangaldas, Madhusiidnn Ohamanlal (Ax- 
officio), Indrajit (liamaidal, A'in ndra (’liainanlal and 
Umodlal Purshotanidas Maniar, Directors Qualifica¬ 
tions : Holding of sliarua to tljr* noirdnal valuf* of 
Rs. 1,(X)0. Managing Agents : cdiainniilal MaTi.c 5 aldas 
& Oo. Terms of the Managing Agents : JO'^o 
Net Profit witli a iniidniuin of Rs. Registered 

Office : Outside Prtungate, P.B. J13, Aliinedahad. 
Telephone: 281}^ Office, 4f)93—Mill. Telegram: 
“ Gracious Auditors : Ramanlal G. 8hah & (lo. 

CAPITAL: Authorised: Rs. lo,fi().(X)0 iu 4.8(X) 
Ordinary shares of Rs. 123 each and 19,2iK) 4^^, 
(\imnlative Redeernalde tax-free Prtifen nce sliares of 
Rs. 50 each. Subscribed : Rs. 1 (),ko.o(K) in 4,800 
Ordinary slianis of Rs. 123 cadi fully j)aid uj» and 
9,6(X)4% Cumulative liedcemalilo tax-free Preference 
sliares of Rs. 30 each fully paid up (consisting of 
2,400 second issue, 2,400 third issue, 1,2(X) fourth 
issue, 1,200 fifth issue and 2,4(X) sixth issue paid up 
as bonus shares without any consideration for cash 
redeema})le at par at any time after giving three 
months notice at the option of the Company. 

The Preference shares confer on the holders the 
right to a fixed Chimulative preferential dividend of 
4% p.a. tax-free and in the event of a winding up 
to preferential repayment of capital ov(»rthe Ordinary 
shares and all arrears of dividend whether earned, 
declared or not and not to participate in any further 
profits or assets. 


Transfer, Details of : Common form. Joint hold¬ 
ings -iccf^pted. ‘‘ Either or Survivor clause accej>ted. 
Vernacular signature.s accepted. 

Registration Fee : 23 riP. for Ordinary share and 
12 nP. for Preference share. Fee for Split or New 
Certificate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
(h ia*,ral Body ]\rccting. Accounts (dosed yearly 31st 
Deccunber. Meeting in June. 

Voting Rights : One vote ])er share. On a poll one 
vote per share f'itlifU' in ptTson or l>y proxy. 

Objects and Activities : Manufaetui ing yarn single 
tw-ofold. sowing thread yarn and staple, fibre yarn ; 
also yarn iiK'rccri-sed. (Vjutits lOs to 100s. 21,808 
ring s]>in(llos aiivl ll.r)38 doubling spindles. 

Cajiitalisaiion at par ]»or sjundlo : Rs. 32-3. 

Capitalisation in relation to Net Block per spindle : 
Rs. 30*8. 

Balance Sheet m on 31st Decomber 1958 

Re- Rs. 

Capital .. 10,80,000 Gross Block .. 29,21,101 

Capital Redemp- Less Depreciation 18,91,348 

tion Reserve .. 1,20,000 --- 

Reserve Fund .. 4,00,436 Net Block ,. 10,29,753 

Other Funds .. 1,12.440 Liquid Assets .. 22,^.*7,411 

Loans ., 10,14,639 

Sundry Liabilities 4,80,038 

Profit Loss a/c, 29,611 

Toul .. 32,37,164 Total .. 32,37,164 


Analysis of Working 


Yem ends SUi Dec. 


Paid-up Capital .. 
Reeenre Fund 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transfeired to 
ResoTTe Fund .. 
Other Funds .. 
DivideDd 

Do. Rate % p.a. 
Carried Forward.. 
Spindles 

Net Profit per Spindle 


1956 

1957 

Rs. 

Rs. 

10,80,000 

10,80,000 

3,00,436 

4,00,436 

1,44,915 

2,05,550 

4,94,111 

1,63,351 

1,30,669 

1,34,665 

•• 

^ 13,972 

3,00,000 

1 1,00,000 

24,915 

1 60,635 

R72,000 

1 72,000 

12 

1 12 

♦39,584 

t^2,300 

33,446 

83,446 

14-8 

4-9 


1958 

Re. 


10,80,000 

4,00,436 

2,32,440 

51,849 

1,09,651 

7,000 


26,890 

72,000 

12 

$29,611 

33,446 

1-6 


* Included Rs. 48,000 from Rosonre Fund and deducting Rs. 1,05,000 bonus for 1057. 
t Indudes Rs. 01,200 transfer from provision of income-tax. 
t Inoludes Be. 53,552 transfer from Eeeerve Fund aoeount No. 2. 
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GITANJAU MILLS LTD. 


Srigomatipurani, Sankaraiiainar Koil, Managing Agents : S. R. Narayaua Raja & Co., Hospitiil 
Rajapalayam, spindles 7,020, 2,080 spindles under erection. 

Paid-up Capita] .. .. .. .. Rs, 4,56,313. 


Nominal value of shares 


{ Ordinary 
Preference 


.. Rs. 10. 

.. Rs. 100. 


Hoad, 


GNANAMBIKA MILLS LTD. 


FOUNDED in 1935 at COIMBATORE. Direc¬ 
tors : C. A. Nanjappa Gounder {Chairman)^ V. P. 
Vcluswaiuy Uoiiiidor, V. S. Chinnaswamy Gounder, 
V. K. Nataraja Gounder, Mrs. Lakshiui Veiiugo}»al, 
Mrs. Mutliiisengodiyan, K.M. Nanjakutty Gounder 
V. V. Kaliswamy Gounder, R. Rainalinga Gounder, 

Doraiswamy Gounder and G. Palauiswaiuy Gounder. 
Directors* Qualifications : Shares for Rs. 5,000 as 
per new Act. Managing Agents : V. C. Vellin^ri 
Gounder A Bros. Registered Office : Gnanambika 
Mills, P.O. Vellakkinar, Coimbatore. Telephone 
No.: 156. Telegrams : “ Gnana?nbika Auditor : 
K. V. Gopalaiyer. 

CAPITAL: Authorised ; Ils. 17,00,000. Rs 
2,00,000 in 2,O0<) 6J% Tax-free Cumulative Preference 
shares of Rs. 1(X) each, Rs. 15,(K),(XX) in 15XXX) Equity 
shares of Rs. 100 each. Subscribed : Rs. 9.47,900, 
Rs. 20,700 in 207 6^% tax-free Cumulative Preference 
shares of Rs. 100 each; Rs. 4,63,600 in 4,636 
Ordinary shares of Rs. 100 each issued for cash, 
Rs. 4,63,600 in 4,636 Ordinary shares of Rs. 1(X) each 
issued as Bonus shai'es out of Reserve Account 
without receiving payment in cash. 

The Preference shares are entitled to a fixed ctimu- 
lative dividend at the rate of 6^% per annum tax- 
free and rank in priority over Ordinary shares for 
return of capital in the event of winding up and for 
arrears of dividend whether earned, declared or not 
but with no further rights to participate in the 
assets or profits of the Company. 

Capital History : During 1948, the Company capi¬ 
talised a sum of Rs. 4,63,600 from out of the Reserve 


Funds and issued 4,636 Ordinary shares of Rs. 100 
each as bonus shares in the proportion of one new 
share for each share held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “ Either or Survivor” clause. 
Signature of all parties required. Vernaculai signa¬ 
tures of the Madras Province accepted. Registration 
Fee : As. 4 per share with a maximum of Rs. 2. New 
Certificate and Subdivision Fee : As. 4 per share 
wdth a maximum of Re. 1 for certificate. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights: 
One vote per sliare either in person or by proxy. 

Accounts : Closed as at 3Lst December since 19')0. 
Meeting in March. Dividend paid Tax free. 

Objects and Activities : Counts of 18s, 19s, 208, 
21.S, 22s. 24s. 2os, 28s, 30s, 32s, 40s. 443, 60s, 2/18s, 
2/20s & 2/42s. also staple fibre yarn 30s & 40fl. 
Spindles : 17,248 Ordinary and 736 doubling 
spindles. 

Capitalisation at par per spindle : Rs. 52*7. 

Capitalisation per spindle in relation to Net 
Block: R.S. 67*3. 


Balanoe Sheet ee on Slat Deo«inber 1059 


Rb. 

Capital .. 9,47,900 

General Reserve.. 2,52,50.3 

Other Funds .. 37,500 

L^^ans .. 7,ys,77I 

Liabilities .. 4,26,965 


Rs. 

Gross Block .. 23,58,376 
Less Depreciation 12,06, i 53 


Net Block .. 10,92.223 

Liquid Assets .. 1.3,71,416 


Total .. 24,63X139 Total .. 24,63,639 


Analysis of Working Year ends 31st Ike. 




1 1953 

1954 

1955 

1956 

{ 

1057 

1958 

1959 



Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital (Ordy.) 


9.27,200 

9.27.200 

9,27,200 

9,27,200 

0,27,200 

9,27,200 

9,27,200 

Do. (Pref.) 


20,700 

20,700 

20.700 

20,700 

20,700 

20,700 

20,700 

Reserve Fund 


2,75,083 

2,75,683 

2,75,083 

2,76,683 

2,75,683 

2,75,683 

2,62,503 

Other Funds 


1,139 

1,139 

1,139 

1,04,924 

1,09,276 

15,000 

37,500 

Net Profit 


56,978 

94,066 

1,12,010 

1,01,014 

64,276 

54,065 

1,21,422 

Depreciation 


86,309 

86,690 

78,fl!i0 

1,31,127 

1,35,071 

80,452 

72,140 

Amount transferred to: 









Reserve Fund •. 









Other Funds 


,, 





*1*5,000 

hjM 

Taxation 


48,542 

1.04,767 

1.25,321 

1,50.000 

45,000 



Dividend 


55,632 

92,720 

1,11,264 

1,48,352 

69,540 

*65,632 

*itt,720 

Vo. Rate % p.a. 


I 0 

10 

12 

16 

7i 

: 6 

tio 

Carried Forward .. 





11,317 

4,707 

1,794 


Prices of /HiglMsi 


96 

98 

1 121 

156 

135 

140 

135 

Shares \ Lowest 


82i 

75 

98 

122 

120 

120. 

110 

Profit per Spindle 


3-7 

62 


8-2 

7*0 

3*0 

7-3 




_ 

_ ' ■'.. ' - ■ 



...j.. 

■i - 


* Includes, Rs. 23,180 transfer from General Reserve, 
t Subject to deduction of tax. 
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THE GOBALD TEXTILES PRIVATE LTD. 


FOUNDED in 1956 at TIRUPUR. Dlrecton: 

N. Slianinugham Chcttiar (Mawtging Director), V. 
Veeraraghavail and V. Suliranianiain. Directors* 
Qualifications : Holding of 50 shareB of Ra. 100 
each. Registered Office : Agraharam Street, Mcttu- 
palayaiii. Telegram: “ Gobaldtex **. Telephone 

No<.: Tirupur Office: 325 & 41 ; Mills: 21; Mettu- 
palayam: 4. Centra) Office: 144, Kaswaruu Koil 
Street, Tirupur. Auditor : D. V. Subbachar. 

CAPITAL : Authorised : Rs. 20,00,000 in 20,000 
Equity shares of Rs. 100 each. Issued, Subscribed 
and Called-up : Rs. 10,00,000 in 10,000 Equity 
shares of Rs. 100 each. 

Transfer, Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
accepted. Accounts closed as on 31st December. 
Meeting in August/September. Voting Rights : One 
for each share. 


Objects and Activities : The mill is situated at 
Animapalayam Village, 4 miles north of Tirupur on 
the Tirupur-Avanasbi Road. The mill is working 
with 12,.,96 spindles and spin 40s, Gis, 8us and 
luus yarn. 


Balance Sheet as on 3let December 1958 


Rs. Rs. 

Capital .. 10,00.000 Gross Block .. 23,55,722 

Other Funds .. 3,50,003 Less Deprociation 1,32,086 

Loans .. 17,S8,505 - 

Sundry Liabilities 2,15,336 Net Block .. 22,23,636 

Liquid Assets .. 7,15,167 

Bruht & Loss a/o. 4,15,041 


Total .. 33,53,844 Total .. 33,53.844 


GOKAK MILLS LTD. 


FOUNDED in 1919 at BOMBAY. Directors: 
P. H. Kemple {CJiairman), Ex-officio, Tricumdas 
Gordhandas Khattau, Sir Purshotamda.s Thakurdas, 
K.B.E., C.I.E., Sir Jamsetjee Jejeebhoy, Bnrt.f T. V. 
Baddeley, C.B.E., Bhupatirai M. Ghia and Bluigwan- 
das C. Mehta. Directors’ Qualifications : Holding 
of 20 shares. Agents : Forbes, Forbes, Campbell A 
Co. Private Ltd. Agents’ Remuneration : Monthly 
allowance of Rs. 2,000 and 10% on net profit or 
Rs. 12,000, whichever is greater. Regbtcred Office : 
P. B. No. 79, Forbes Building, Home St., Fort, 
Bombay. Telegram : “ Yestermom Telephone 
No. : 268381. Auditors : A. F. Ferguson k Co, 

CAPITAL: Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued, Subscribed and 
Called-up : Rs. 48,81,000 in 48,810 shares of Rs. 100 
each fully paid up. 

On loth September 1954, the Authorised Capital 
was increased from Rs. 48,00,000 to Rs. 50,00,000 in 
50,000 shares of Rs. 100 each. The Issued, Subscri 
bed and Callod-up Capital was also increased from 
Rs. 39,04,800 in 39,048 shares of Rs. 100 each to 
Rs. 48,81,000 in 48,810 shares of Rs. 100 each by 
capitalising a sum of Rs. 9,76,200 being part of the 
Reserve Fund and creating 9,762 shares of Rs. 100 
each and distributed among the shareholders in the 
proportion of one Ordinary share for every four 
Oxdinary shares held. 

K409 


Transfer^ Details of : Common form. Registration 
Fee : 25 nP. p shitre. Date of Accounts and 
Dividends : Accounts made up yearly to Decem¬ 
ber 31. Dividend in April Meeting in April 

Closure of Transfer Books : 15 days prior to General 
Body Meeting in April Voting Rights : Upon a 
show of hands every member present in person shall 
have one vote only, upon a poll every member 
present in person or by proxy shall have one votv- 
for every share held by him. 

Objects and Activities : The Company’s two Mills 
arc situated at Gokak Falls, near Belgaum (My-ore). 
Manufacture of waste and rmg yarns to 40.^; 
rayon yarns 20i, 30s, 40 j and 2/iOi. 79,764 spindles 
(74.28 > ring, 1,326 waste, 4,152 doubling); 5 looms. 

Capitalisation at par per spindle : Rs. 61*2. 

Capitalisation per spindle in relation to Net Block: 
Rs. 125*8. 

Balaneo Sheet as on Sint December 1959 

R«. Rs. 

Capital .. 48,81,006 GroM Block .. 1,91,93,763 

Share Premium 175 Less Depreciation 91,62,727 

Reeerve funds ,. 26.23,773 - 

Other Funds .. 2,25,000 Net Block .. 1,(-0,31,036 

Sundry Liabilities 1,13,92,693 Invcs ment .. 2,09,952 

Profit'^ Loss a/o. 1,321 Liquid Assets .. 88,82,974 

ToUl .. I,91.r8,962 Total .. l,01,i3,9W 



Textile 


Gokak Mills Ltd.— (eontd.) 

Analysis of Worktna Tear ends 31§i pu. 




1953 

1954 

1955 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

Ks. 

Paid-up Capital .. 


39,04.700 

48,81,000 

48,81,000 

48,81,000 

48,81,000 

48,81,000 

48,81,000 

Reserve Fund 


13,76,176 

4,50,000 

6,52,000 

7,79,596 

83,12,922 

37,22,499 

26,23,773 

Depreciation Fund 


62.09,070 

65.24,070 

68,95,088 

. , 


., 

.. 

Net Profit 


6,60,523 

6,48,081 

10,51,632 

8.63,685 

0,62,913 

3,00.593 

-5,19,722 

Amount transferred to: 









Reserve Fund .. 


22.947 

60,715 

2,00,561 

1.26,000 


73,*>93 


Other Accounts 


13,399 

10,862 

1.20,000 

1,10,000 

6,76.416 

2.25,000 


Taxation 


6,25,000 

5,00,000 

7,20,000 

5,70,000 

j 1.99.262 

52,000 


Depreciation 


3,60,000 

3,15,000 

4,00,000 

4,50,000 

1 3,68,894 

6,54,225 

7,94.601 

Dividend 


6,63,799 

6,34,630 

7,32,150 

6,34,530 

3,90,480 

13,90,480 

2,92.860 

Do. Rate % p.a. 


17 

13 

15 

13 

8 

8 

lift 

Carried Forward .. 


*85,195 

37,169 

14,000 

8,15.5 

t 4,172 

§4,172 

IT 1.321 

Prices of THighest 


2574 

288 

249 

259 

2271 

160 

182 

Shares \ljOwest 


1934 

2094 

211 

1 213 

155i 

125 

127 

Profit per Spindle 


8*4 

8*3 

13*6 

11*0 

1 

8*32 

3*8 

—6.6 


* Includes Ri. 21,242 being poit-war refund of E.P.T. 

t Includes Rs. 1,00,000 transferred from Dividend Equalisation Fund and Hs. 3,00,000 frr)ni (rcneral Reserve. 
t Paid from General Reserve No. 1. 

§ After deducting Rs. 1,510 provision for bonus fur previous years, 
j{ Subject to deduction of tax. 

^ Includes Rs. 10,98,546 transfer from General Reserve and deducting Rs. 2,88,815 addititmal provision for 
payment of bonus for previous year and Rs. 2.92,860 dividend for the year. 


GOLD HOHUR MaLS LTD 


FOUNDED in 1926 at BOMBAY. Diraeton: 
C. H. Campbell {Ex-officio Director (otd Chnirtmn), 
Ramniwas Ramnarain, P. 0. Kendall (Ex-officio)^ 
Gautam Sarabhai, Bhagvandas C. Metha and 
Ohandrakant M. Khatau. Managing Agents : James 
Finlay k Co., Ltd. Registered Office : Chartered 
Bank Buildings, Mahatma Gandhi Road, Fort, 
Bombay. Telephone: Office: 251255-59; Mills: 
62724-5. Telegram: Mercator P. B. No. 73- 
Auditors : A. F. Ferguson k Co. 

CAFTTAL: Authorised, Imed and Subeerlbed: 

Rs. 50,00,000 in 50,000 Equity shares of Rs, 100 
each fully paid up. 

Capital History : On Slst August 1951, a sum of 
Rs. 25,00,000 standing to the credit of the Reserve 
Fund was capitalised creating thereby 25,(XX) shares 
of Rs. 100 each. These shares were issued as free 
bonus shares in the proportion of one new share 
for every share. Along with this the Authorised, 
Issued and Subscribed Capital was increased from 
Rs. 25,00,000 to Rs. 50,00,000. 

Transfer, Details of : Common form. Registration 
Fee : 25 nP. per share with a maximum of Bs. 10 per 
deed. Date of Aeeounts and Dividends : Accounts 
made up yearly to December 31. M^tlllg in 


Closure of Transfer Books ; Transfer books dose 
for about 3 or 4 weeks prior to Annual General 
Meeting. Voting Rights : One vot« per share either 
in person or by proxy. 

Objocts and Activities : This Company was formed 
in September 1926 under the scheme of reconstruction 
of the old Gold Mohur Mills Ltd. which went in 
voluntary liquidation during 1926, situated at 
Old Dadar Road, Dadar, Bombay. Manufactures 
bleached dhoties, sarees, mulls, voiles, cambrics, 
poplins. Spindles: 45,768 (40,232 ring, 1,632 doub¬ 
ling) ; 608 warp to 120s weft; 1,020 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 57*8. 

Capitalisation in relation to I^et Bloek per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 39. 

Bslanos Sheet as on diet Deoember 1959 

Rs. Re. 

Capital .. 50,00,000 Grose Block ..1,02,85,144 

CxeneralRceervc.. 50,37,437 Lea# Depreoiation 68,62,887 
Other Funds .. 7,96,820 

Tax Reserve .. 18,88,000 Ket Block .* 33,72,767 
Sundry Liabilities 37,12,^1 liquid Aseete ., 1,25,16,964 
Profit A Loss a/c. 10,239 

ToUl . .7,581.89,721 


ToUl ..1,58,89,721 
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Teim 


Gold MOhur MlUt UA.-^co7Ud,) 

Analysis of Working Tear ends 3Ut Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Reserve Fund 

22,74.000 

22,74,000 

22.74,000 

23,74,000 

23,74,000 

46,75,107 

50,37,437 

Dividend Equalisation Fund 

11,00,000 

11.00,000 

11,00,000 

11,90,000 

11,00,000 

•• 

.. 

Other Funds 

13,94,022 

13,78,022 

17,4.5,022 

20,23,022 

20,23,022 

7,75,920 

7,96,820 

Net Profit* 

8,24,171 

3,29,390 

9,4 S,977 

12,49,421 

4,62,926 

6,58,917 

16,61,866 

Amount transferred to: 








Reserve and other Fund.. 

1 2,00,000 

,, 

3.67,000 

3.78.000 


7,04,005 

14,58,230 

Depreciation .. 

I 2,79,777 

3,10.000 

4.63,000 

6,25,000 * 

i 2,20,000 

! 3,60.000 

3,6.5,000 

Taxation 

1 6,90,000 

1,35,000 

2,66,000 

4,70,000 i 

! 6,30,000 { 

1 7,06,000 

13,33,000 

Dividend 

1 6.26,000 

6,25,000 I 

7,50,(KK) 

7,50,000 

I 7,50,000 1 

1 t7.fi0,000 

15 

10,75,000 

Do. Rate % p.a. 

1 12i 

m 

15 

15 1 

15 i 

§21i 

Carried Forward .. 

i 5,41,067 

2,04,390 

36.368 

1,57,789 ' 

' 10,233 j 

110.233 

II 10,233 

Prices of fHighest 

1 195 

192) i 

1 222i 

230 : 

1 210 ! 

! 20500 

255*00 

Shares \ Lowest 

165 : 

162) 1 

I 162 

175 

1 169i^ 1 

1 169*50 

182*50 

Profit per Spindle 

10*2 ] 

1 1 

4-0 I 

1 11-7 

14*4 

535 

1 

1 19-2 


* After deducting depreciation and taxation, 
t Paid from General Reserve No. 1. 

t Includes Ra. 4i),0S8 excess provision for bonus in previous year. 

§ Subject to deduction of tax. 

j{ Includes Rs. 10,7/),000 transfer from General Reserve and deducting: Ra. R21,868 expenses previous year and 
Rs. 81,768 under provision for taxation previous year. 


THE GOMATHY MILLS 

(Formehly Karthikeyan Mills) 


FOUNDED in 1956 at Viravanallur, Tirunelvoli 
District. Proprietors Messrs. Goinathy Co. Manag¬ 
ing Partners : A. V. R. M. V. Sankaranarayana 
Mudaliar and C. Arumuga Mudaliar. Registered 
Office : Viravanallur, Tinnevelly District. Telegram : 
“ Gomathimil Auditors : K. E. Rengaswamy. 


CAPITAL : Called and Paid-up : Rs. 7,20,000. 

Accounts closed yearly Slst July. 

Objects and Activities : Spiiming cotton yarn 
20s to 80s, Installed capacity 12,000 spindles, 
7,00(^ spindles working and orders jdaced to replace 
the balance 5,(XK) spindles. 


GUJARAT HOSIERY FACTORY (SPINNING MILL) 

Rakhial Road, Ahmedabad. Pro})rietors: (\ C. Dalai & Co. (opposite to Krishna Society, Ellisbridge, 
Ahmedabaii). Office: Mill Premises. Telephone No,: Ahmedabad 51353. (Single and folded yarns, cotton 
and staple fibre—Trade marks “ Desh-Sevika and “ Balloon Boy Tex. Mark No. 131 : 16,732 spindles 
(12,268 ring and 4,464 doubling); counts : 14s to IGs, 2/1 Os to 2/6Us, single and folded yarns up t>o six ply. 


KILACHAND DEYCHAND & CO. PRIVATE LTD. 

Raw Cotton, Oils & Oilseeds, Raw Jute, Hessian & Gunny Bags. 

Rayons, Silk B Cotton Textiles 

BOMBAY — CALCUTTA — MADRAS — KARACHI (PAKISTAN) 


Tekifnun Addiew t » SEfOS " 
BOMBAY 


Telephone No. 25-1301 (Jt lines) 
BOMBAY 








Textile 
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GWALIOR RAYON SILK MANUFACTURING (WVG.) CO., LTD. 


. FOUNDED in 1947 at GWALIOR. Directors: 
G. D. Birla (Chairffian), L. N. Birla, K. M. D. Thacker- 
sey, Rasiklal J. Chinai, H. H. Maharaja Sir 
J. M. Scindia, Yogindrabhai Mafatlab Major-General 
Mrigendra Shum Shere Jung Bahadur Rana, Sir A. 
Ramaswami Mudaliar, J. J. Ashar, K. G. Maheswari 
aud Sliriyans Frasad Jain. Directors* Qualifications; 
Holding of share to the par value of Rs. 1,()00. 
Managing Agents : M/s. Birla Gwalior Private Ltd., 
Morar, Gwalior. Terms of Managing Agency : For 
a period of 20 years. Remunerations : A commission 
of 2% on the annual net profits. Registered Office: 
P.O. Birlanagar, Nagda (M.P.). Telephone : Ratlam: 
8S. Telegram: ‘‘Graaim”. Auditors: G.P. Kapadia 
& Co. and Vidyarthi & Sons. 

CAPITAL: Authorised: Bs. bOOcXiCKX) in 
3'00,0.0 Ordinary shans of Rs. 10 l.COOOO 

6% Redeemable Cumulative ‘A’ Preference shares of 
Ks. 100 t ach and LOO 00 ^ 6% tax-free R deemable 
Cumulaiive ‘ B ’ rreferenco shares of Rs. 100 efxh. 
Issued, Subscribed and Paid-up : Rs. 4 ,(h:^ 76.300 in 
25,00,000 Ordinary shares of Rs. 10 each, 1,50,000 
6% Redeemable Cumulative Preference shares of 
Rs. 100 each and 763 tax-free Red *emable Cumula¬ 
tive ‘ ii ’ Preftreiice shares of Rs. 100 each. 

T1 e Pieference shares confer on the holders, the 
right to a fixed cumulative preferential dividend at 
6%]). a. and in the event of v inding upto pieferential 
repayment of capital over the Ordinary shares and 
all arreais of dividend whether earned, declared or 
not and not to participate in any further profits or 
assets. 

Capital History: Originally, the Auth^ris- d. Issued 
and Paid-uji Capital was Rs, 4,00,00,000 in 25 00 OOi) 
Equity shares of Rs. lo each and 1,50,000 6% 
Rtdeimable Cumulative Preference shares of Rs. ICO 
each. In 1958, the Authorised ('apital was increased 
to Rs. 6.00,W,0 0 by the creation of 1,0J.000 6% 
tax-free Cumulative Redeemable ‘ B ^ Preference 
shares of Rs. 100 each f:nd 10,tK),000 Equity sb.res 
of 10 each and 50,(KX) ‘ B * Preference shi^res were 


issued to holders rs on 29tJi September 1958 in the 
proportion of cne Preference si arc f r every Equity 
sh re held increasing the Issued t> Ks. IScroros 
j nd (nly 763 ‘ B’ Preference shares w«‘ro taken up 
incr. asing the Paid-up Capit al to Rs. 4,utt,7r>,300. 

Transfer, Details of : Coninujn form. Shares regis¬ 
tered in joint names. “Either or Survivor ” clause 
accepted. Signatures of ail the living joint holders is 
required. Registration Fee : Re. 1 per transfer. 
Fee for Spiit or New Certificate : Re. 1 per new 
scrip. Fee for Duplication : He. 1. 

Closure of Transfer Books : For 15 day.< before the 
Annual General Body Meet ing. Transmission Particu¬ 
lars : The Executors ()r Administrators of a deceased 
member (not being one of the .'Several jointliolders) 
shall be entitled to the .share.^^ of such member. Pro¬ 
vided that if the member has been a member of joint 
Mitakshara family, the survivors of the family may be 
recognised to have title to such shares. Voting 
Rights : Every holder shall have one vote for every 
one Ordinary or T^reference share. Date of Accounts : 
AccountwH are closed as at 3!st March. Meeting in 
December. 

Objects and Activities : Manufacture of rayon and 
artificial silk fibres and manufact ure of .-staple visco.^je 
fibre. The Company \yd< two divi.-irns: (1) the 
staple fibre division at Birlagram. Nagda (W. Rly.) 
and (2) the Rayon weaving division at Birlanagar, 
Gwalior (M.P.), The caj>acity of the sta]ile fibre 
division is 6t> tons j>er day. 

Balance Sheet as on Slat March 1959 

Kk. Rs. 

Capital ..4.00,7«.300 Gross Block ..6.20,30,185 

Reserves .. 63,35.000 Jjestt I)ej>reriation 3,68,54,000 

Liabilities ..1,4.5,22,393 - 

Profit & Loss a/c. 12,(52,955 Not Blo^ k .. 2,51,76,185 

f,iqukl Assets .. 3,70.20,463 

Totel ..6,21,96.648 ToUl ..6.21,96,048 


Analysis of Working Year tnda 31st Mar. 



Dec. 1952 ! 

Dec. 1953 

Dec. 1954 

• Mar. ]0r>6 

Mar. 1937 

Mar. 1958 

Mir. 1959 


Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

:: 

1,CM,00,000 

1,04,30,000 

1,04,30,000 

2,50,00.000 

2,50,00,000 

2.r>0,00,<MK) 

l,M).00,000 

2,60.00,000 

1.50,00.000 ! 

1,60,00,000 

1,.50,00,000 

1,50.00,000 

1,50,(K),00(» 

1,60,76^ 

Other Funds 

1 

,, 

,, 

2.25,000 

2.25,000 

iiJ5,000 

633400 

Net Profit 

-43,698 ! 

2,020 

12,45.057 

1.01,26.741 

•97.42,484 

34,81,419 

20,41,031 

Depreciation 

Amount transferred to other j 

1 

( 

•* 


•• 

1,32,00,000 

32,60,000 

2,04,44,345 

b unds • • ..1 



2,25,000 

i 


6,r.o,ooo 

50,60,000 

Dividend .. .. I 

.*! 1 

,, 

I 


25,00,000 

Do. Rate % p.a. 

i 

,, 





10 

Carried Forward , • 

-4,75,736 j 

-4,71,008 

.. >■ 

1 

.. ) 

1 

5,49,049 1 
. . ■ 

i 

s 1,06,74,790 i 

I t72,17.274 

1,00,46,693 

1 t 12,62,955 

Price, of share. 

! 

\n ir, ! 
13 75 1 

! 15-87 

9-82 

i 

1812 
10 12 XB. 

29 00 
13-62 


* Before providiiig for depreciation. } 15 months. 

J After providing for depreciation. 

After deductiny Be. 23,66,789 < A ’ Fieferaiioe dividend bom 1961 to i96«. 
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HANUMAN TEXTILE MILLS 

G.T. Road, Putlighar, Amritsar. Partners: Seth Gopal Krishan Gadodia, P. Ray Gupta (Factory-in- 
cliurge) : (Voile, iiinon, lenos (staple), staple coatings and shirtings, staple and silk mixed pattas, staple 
chaddars, c(j1ton prints, lono prints, woollen shawls, gaberdines, shoddy melton, etc.); cloth width: 27-04 
inches. 


HARICHAND TEXTILE MILLS LTD. 

Agra Road, Vikhroli, Bombay. Rayon fabrics. Selling Agents : Harichand Sc Sons. Telephone : 87182. 


THE HARIVALLABHDAS MULCHAND MILLS CO., LTD. 


FOUNDED in 19J‘2 at AIIMEDAIUD. Directors : 
llaridas Acliratliil (( hnirmnn), (lovinddas Mam^klal 
(Ex (iffit’io)y Trikfinilal (iinlliHilal. Nanddas llaridas, 
Matliuradas Dwarkadas. Mathuradas Govinddas and 
Dwarkadas Govinddas. Directors’ Qualifications : 
Holding of .-barr.s to the nominal valnc of Rs. o.tKK). 
Managing Agents : Ciinlharlal Ilarilal & (V>., Ltd. 
Terms of Managing Agents : ]i)\ of the net profit. 
Registered Office : Outside Dariapur Gate, Ahmeda- 
badll. Telephone: 1293-1. Auditors: Ramanlal 
G. Shah A (’o. and Madu.sinlan C. Muslimwala & Co. 

CAPITAL : Authorised : Rs. l(),3fi.(KX) in 7(X) Ordi¬ 
nary shares of Rs. I .(MM) each, 2,240 4 J% (!umulative 
Redcfiual h* 1st I’reference sliares of Rs. 1(X> each. 
Cumulative Redeemable 2nd Preference 
shf)r«‘s of Rs. ItK) each and bfiO 4^% Cumulative 
R<‘d<M mill ]v. 3rd PrefiTcnct* shares of Rs. 1(K> eaeli. 
Subscribed : Rs. 8,9(),000 in odO Ordinary nhares of 
Rs. l.(MK) oiich fully paid up (35 sliare.s were issued 
without payment being received in cash as bonus 
sliares) and 3,300 4^% Cumulative Redeemable 
I’n'fercnce sliares (suld^et of tax), (1st issue 2,240, 
2nd issue 500 and 3rd is.>ue 500) of Ra. 100 each 
fully paid up issued without payment lieing received 
in cash as bonus shares redeemable at par after 6 
months' notice. 

Tlie Preference shares confer on the holders the 
ritdit to a fixed cumulative preferential dividend of 
1 p.a. subject to tax and in the event of winding 
u]) preferential repayment of capital over the Ordi¬ 
nary shares and all arrears of dividend whether 
earned, declared or not and not to participate in 
any further ]»rofitR or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 

** Eith<jr or Survivor ’’ clause avn pled. 

Registrafloii Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Closure of Transfer Books : 11 days before the 
Gcncnijk^dy Meeting. AeopuntS clostid yearly 31st 
December. Meeting in June/duly. 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and Activities : Manufacturing of long- 
cloths, dhotios, mulls, voiles, etc., grey longcloth, 


dhotift.s, sadis, bleached longcloths, shirtings, twill, 
dhoties, sadis. etc. ; dyed poplins, coatings, shirtings, 
crepe, sadis, printed })OT’lins, mulls, voiles. Counts : 
w’ar]) 19s, 30s. 3fis, 44s ; weft 24s, 28s and 60s. (21oth 
width 26 -.55 inches ; also bleaching, dyeing, printing 
and calendering. Spindles: Ring 21,376. Looms: 
451. 

Capitalisation at par per spindle : Rs. 22*7 (1 loom 
to 40 spindles). 

Capitalisation in relation to Net Block per spindle : 
Rs. 42-1 (1 loom to 40 spindles). 


Balance Sheet as on Slst December 1958 

Rs. Rs. 

Capital ., 8,96,000 Gross Block .. 42,52,843 

Loam .. 47,05,371 Less Depreciation 2.5,04,003 

Sundry Liabilities 14,32,7*57 - 

Net Block .. 16,.58,840 

Liquid Assets .. 49.49,809 

Profit & Loss a/c. 4,25,479 

ToUl .. 70,34,128 ToUl .. 70,34,128 


Analysis of Working Year ends Slat De^. 



1957 

19u8 


Rs. 

Rs. 

Paid-up Capital 

8,96,000 

8,96,000 

Reserve Fund 

1,74,689 

Net Profit .. 

—2,55,621 

—5,’97,997 

Depreciation 

2,05,7l‘> 

Taxation 

Amount transferred to: 

•e,706 

•• 

Reserve Fund 

, . 


Other Funds 

, , 


Dividend 

34,160 


l>o. Rate % p.a. 

6 


Carried Forward 

t—3,04,901 

J—4,26,479 

Spindles 

21,376 

21,376 

Looms 

451 

451 

Net Profit per Spindle 


—15-2 


♦ Wealth tax. 

t Includes dividend of Rs. 49,280 on Preference and 
Ordinary and the total loss of Rs. 3*04,901 transferred to 
Reserve Fund. 

X Includes Rs. 2,171 short prov. of Bonus for 1957 and 
deduoting Rs. 1,74,689 Credit balance in Reserve Fund. 
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THE HATHISING MANUFACTURING CO., LTD. 

Outside Saraspur Gate, Railwaypura, Ahmedabad. Managing Agents : Maneklal Mansukhbliai ft Co. 
Office : Mill premises. TN. Ahmedabad 4646. (Single and doubled cotton yarns, 12s to 30s.) ; 14,120 ring 
and 1,680 doubling; spindles; cotton and staple fibre yarns 2/40s ; also yarn bleaching, dyeing and 
exporter of cotton yarn. 

Paid-up Capital .. .. .. .. Rs. 2,22,500. 

Nominal value of share .. .. .. Rs. 250. 

HATHIWALA RAYON MILLS 

Begampura, Surat. Partners : Surajruni M. Hathiwala, ('himanlal M. Hathiwala, Hiralal M. Hathiwala. 
Telephone No.: 417. Telegram Address: “ Motifabric Surat. Rayon and staple suitings, art lenos, 
sleeve linings, parmattas, check shirtings, staple bo.skis, dress material art, crepe, nylon, flock prints, taffeta, 
fancy dobby designs, etc. 74 looms; cloth width : *27-54 inches. 

HATHIWALA SILK MILLS 

Begumpura, Surat. (Silk boski—coating, shirtings, C.O.G.); 135 looms, cloth width: 27 40 inches 
own dyeing and finishing. Factory : Hathiwala Dyeing ft Finishing Works, Falsa wadi, Surat. 

HATHIWALA TEXTILE MILLS 

Begampura, Surat. (Silk, art silk and cotton cloths of suitings, shirtings, boski, georgette, etc., in plain 
and modern designs); cloth width : 27-56 inches. Telephone No.: Surat 266. 


TuBnscHiEii 







Latest single pr 
blow-room plants 
for 

cotton mills 


NOW NANUFACTURED 
IN INDIA 

under licence of the world 
famous ipcdaliMa 

H/S. TRUTZSCHLER t Ca 

of Wcit Germany 
By 

HIS. NEW STANDARD 
ENGINEERINC CO. LTD. 

(Textile Engineering Division ) 
Carroll Road« BomboydS, 



uUht igiiiir 

ASSOCIATED TEXTILE ENGINEERS. 

frv^ion; A.T.E. Prifile LM. 

43, FoitM Street, Fort, BOMBAY 1. 

Mto. ogk*,.- AHMEDABAD A COIMBATOBl 
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THE HEMALATHA IXXmES LTD. 

{See Advertiiemeni aUo) 


FOUNDED in 1947 at GUNTUR. Directors: 
Ifaddi Sudarsanam, Guntur Narasimha Rao, Vinapa> 
mula Sitaramiah, Majety Ramamohun Rao, Z. G. 
Gavalla, T. Suryauarayaiiamurthy, L. X. Pinto, 
A, D. Mango, J. 0. G. B imes and Batchu Venkates- 
warlu. Managing Agents : M/s. Sudarsanam Private 
Ltd. Registered Office: Post Bag No. 5044, *'Ralli 
House 320, Liuglii Chetty Street. Madras. 
Telephone No,: 2824 ; Mills: 95. Telegram: “Suclexp”. 
Auditors : M/s Bralnnayya & Co. Madras. 

CAPITAL : Authorised : Rs. 50,00,000 in 15,000 
(tax-free) 5% Cumulative Preference shares of 
Rs. 100 each and 3,50,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 19,;i0,f)00 in 4,306 (tax-free) 5% 
Cumulative Preference shares of Rs. 100 each and 
1.50,000 Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 19,55,120 in 4,306 (tax-free) 5% Cum. 
Pref. shares of Rs. 1(X) e.ach fully Jiaid up and 
l,r)0,(X)0 Ordinary shares of Rs. 10 each. Add 
Forfeited shares : Rs. 24,52n. The Preference share 
confer on the holders a fixed cumulative tax-free 
dividend at the rate of 5% and have a claim for all 
arrears of dividend whether declared or not and also 
a preferential claim for refund of capital over the 
Ordinary shares in the event of a winding up. 


Registration Charges : Re. 1 per deed. New 
certificate and split fee Re. 1. lliuisfer Details : 
Common form. Shares registered in joint names. 
Voting Rights: One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made as 
on 30th June. Meeting in January. 

Objects and Activities : Producing yam and cloth. 
Spindles : 12,<XK). Yams of 20’s, 26’s, 32*s are manu¬ 
factured. The Mills are situated at Pedakakani, 
Guntur District. 

Capitalisation at par per spindle : Rs. 163. 
Capitalisation per spindle in relation to Net Block : 
Rs. 106-6. 

Balance Sheet as on 30th June 1959 

Rs. Rs. 

CapiUl .. 19,65,120 Gross Block .. 29,03.605 

General Reserve . 1,25,000 Leee Depreciation 16,24,756 

Other Funds .. 52,493 - 

Loans (Secured Sl Net Block .. 12,78,849 

unnecureil) .. 6,84,401 Liquid Assets .. 23,16,482 

Sundry Liabilities 7,57,364 

Profit & Loss a/c. 20,893 

ToUl .. 35,95,331 Total .. 35,95,331 


Analysis of Working Tear ends 30th June 



1053 

1954 

1955 

1956 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,54,188 

17,54,188 

17,64.188 

19,30,600 

§ 19,65,120 

§ 19,55,120 

§ 19,55,120 

Net Profit 

-4,14,834 

2,119 

2,49,318 

6,88,338 

2,32,927 

96,441 

1,66,451 

Depreciation 

2,51,921 

1,78,901 

1,56,879 

73,103 

2,37,317 

1,46,037 

1,29,441 

Taxation 



.. 

,, 

20,000 

5,000 


Amount transferred to: 
General Reserve 





1,00,000 

25,000 


Other Funds .. 



\ 


1,271 

61,222 

Dividend 





90,000 

1 90,000 1 

67,500 

„ Rate % p.a. 

, , 


• • 

. . i 

6 

i «1 

4i 

tarried Forward .. .. ] 

-7,26,085 

-7,22,966 

-4,73,648 i 

•7,040 

28,437 

t 20,187 

X 20,893 

Prices of f Highest 

5 

5 

6| 


10-80 

9-50 

9-90 

Shares \ Lowest 

4 

4 

7 

9-50 

8*50 

8*05 

Profit per Spindle 

—34-5 

! 

017 

i 

20*8 

i 

49 

19 4 

80 

1 1 

130 

i 


* After paying 5% dividend on Preference shares for 1856. 

t IncludoB Rs. 27,824 prov. of previous years no longer required and Rs. 5,286 refund of licences and taxe? 
relating to earlier years. 

X Includes Rs. 2,575 refund of licenoei and taxes relating to earlier years and deducting Rs. 18,841 expenses 
relating to previouH years. § Includes Rs. 24,520 amount paid up on foneited shares. 


THE HEMALATHA TEXTILES LIMITED 

Managing Agents: 

SUDARSANAM PRIVATE LTD. 

Keglstena Office: 

•'RALLI HOUSE 
320, Llnghl CiMttjr SC.. Madru 

TsUgrtmE : SUD6XP. Tsisphons No. 2S24 

Number of Spindles installed 
Counts of Yem spun 


Mill at : 

Pedakakani (Guntur Dt.) 
Ttlspliofie : Guntur 95 

12,000 
20s to 40s 
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THE HIMABHAI MANUFACTURING CO^ LTD. 


FOUNDED ill 1904 at AHME DAB AD. Directors : 
Cbiin*lal Khuslialdas Patcll (Ex officio and Chair- 
m'in)y Katilal Natlialal, Bliagul)liai Uiianduial, Kanti- 
lal KliusliaJdas Patell, Cbinuhhui Nanubhai Munihaw 
and Matul»Iiai ChuniJal Patcll (Ex officio). Direc¬ 
tors * Qualifications : Holding of five Ordinary shares. 
Managing Agents : Dhirajlal Khushaldas Bros. 
Terms of the Managing Agents : lo^'/o of net 
profits. Registered Office : P.B. 1048, Outside 
Saraspur Darwaja. ■Mill Compound, Post Railway- 
pura, Aliinedai)ad-2. Telephone No.: Tele- 

g am 5 : “ Dlii.aj ” Auditors : Apaji Amin & Co. 

CAPITAL : Authorised : Rs. 15,00,OCX) in G,(kK) 
Equit\ shares of Rs. 250 each. Subscribed : 
Rs. 9,84,000 in 3,936 Equity shanss of Rs. 250 each 
fully paid. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signature.s accepted. 

Accounts closed yearly 31st December. Meeting 
in May/June. 

Voting Rights : One vote per share. On a poll one 
vote p(T share. Registration Fee : Re. 1 per deed. 
Fee for New Certificate : Re. O-8-^o. 

Objects and Activities : Manufacturing of grey and 
bleached dlioties, mulls, poplin h, sarees, shirtings, 
\oile.<; yarns: .iVfrican, Indian, American and Egyp¬ 
tian—30s to 90s. Cloth width: 2G-52 inches. 
Spindles: 20,680 (18,760 ring and 1.920 doubling). 
Looms : 434 (294 dobby, 53 jacquard and 87 plain). 

C pit ills ti m at par per spindle : Rs. 25 8 (1 loom 
to 4o sp ndies). 

Capital! ation in relation to Net Block ; Rs. 61-6 
(1 loom to 40 spindles). 


Balance Sheet as oq 31»t December 1959 


Re. 

Capital .. 9,84,000 

Prmium on 

Shares .. 1,750 

Capital Reserve , 1,82,598 

General Reserve . 20.44,288 
Other Funds .. 3,80,6(4 

Loans .. 22,91,073 

Sundry Liabilities 10,8i,976 


Re. 

Gross Blook .. 47,94,.307 
f.tss Depreciation 24,49,650 


Net Block .. 23,44,657 

Liquid Assets .. 46,24,672 


Total .. 69.69,329 


Total .. 69,69.329 


Analysis of Working Feor enHs 3W Dec, 



19.57 

1 

1958 

1959 


R«. 

Rs. 

Rs. 

Paid-up Capital 

0,84,000 

9,81,000 

9,81,000 

Rcaorvo Fund 

24,37.114 

24,28,685 

20.14.288 

Other Fimds 

5,57,048 

4,85,657 

3,80,4)44 

Net Profit .. 

25,679 

—75,507 

-“-1.48,4 8»> 

Depreciation 

.. 

,. 


Taxation 

42,u8S 

19,000 

§ 56,60t5 

Amount transferred to ; 
Reserve Fund 

Other Funds 

19,084 

8*429 

1,26,499 

Dividend 

*1,18,080 

78,720 

59,040 

Do. Rate % p.a. 

6 

4 

8 6 

Carried Forward 

7,040 ! 

tc.5;{.3 

.. H 

Spindles 

20,680 

20,680 

20.680 

Looms 

436 

436 

434 

Profit per Spindle 

0-6 

—20 

—3‘9 


♦ Paid from General Reserve, 

t Includes Rs. 75,000 appropriation from excess provi¬ 
sion of ta.tation of past years, Rs. 8,429 from General Reserve 
and Rs. 78,720 from Dividend Equalisation Reserve. 

} Arrears of taxation for past years. 

$ Subject to deduction of tax. 

^ Rs. :j,8 4,397 appropriated from General Reserve to 
pay dividend, tr insfer to other Funds, to wipe off the loss and 
to pay Rs. 56,000 arrears of taxation for past years. 


HIND MILLS LTD. 

(Fobmebly David Mills) 

{See AdvertUement alto) 


FOUNDED in 1948 at BOMBAY. Directon : 
Rameshwarlal Nopany, Puranmal Bubna, Shiwpiasad 
Nopany, Girdharilal Bhnwalka, Sliivakuraar 
Bhuwalka Babulal Bubna, Manmull Bhnwalka, Hari* 
ram Bulna and Hariprasad Nopany. Minaging 
Agents: Hind Agents Private Ltd. Seieretaiy: 
V. E. Emmanuel. Registered Office : ‘ Indu House 
15, Dougall Road, Ballard Estate, Bombay. 
Telegrams : “ Hindgram”. Telephone: 265514 

(4 lines). P.B. No. 311. Auditors : Lodha A Co. 

CAPITAL: Antborlsed : Rs. 1,00,00,000, Rs. 
40,00,000 in 40,000 5% (Tax-free) Cumulative Pref. 
shares of Rs. 100 each and Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. ro each. Suhseilbed 


and Paid-up : Rs. 70,00,000, Rs. 20.00,000 in 
20,0CiO 5% (Tax-free) Cumulative Preference shares 
of Rs. 100 each folly paid up, Rs. 50,00,000 in 
5,00,(K>0 Ordinary shares of Rs. 10 each fully paid up. 

The Preference shares confer on the holders the 
tight to a fixe«l cumulative tax-free dividend at the 
rate of 5% and in the event of a winding up for 
priority to receive all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the Ordinary shares. 

Transfer, Detiffis of : Common form. Regbtration 
Fee : Re. 1 per certificate. Fee for Split or New 
Oertilleate r Re. 1 per certificate. Oorate of Trauifn 
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Books : 15 days prior to the General Body Meeting. 
Voting Rights : One vote per share either in person or 
by proxy. Date of Aceoiints : 30th June. Meeting 
in January. 

Objects and Activities : This Company took over 
the factory and mills originally owned by the David 
Mills Co., Ltd., which went into liquidation. The 
Mill is situated in Carrol Road, Parel, Bombay. 
Manufactures Grey mulls, leopaid cloths, shirtings, 
sheetings, longcloths, dhoties, sarecs, drills, twill, 
dorias, bleached - mercerised dhoties, shirtings, long- 
cloth, sarecs—dyed ; crepe, longcloth, leopard cloth, 
drills, mulls, poplin, poogri and mazri c! jth; 
also cotton yarn, counts lOs to 80 h single and 
double and fibre yarn 208 to 403 single and double. 
7CJ96 spindles (11,288 doubling) ; 1,304 looms (356 


Hind Mills Ltd.—(cofiAi.) 
dobby); cloth width : 28-63 inches ; also dyeing, 
bleaching, finishing and calendering. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 53 3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 62*5. 

Balance Sheet as on 30th June 1950 

Rs. Rs. 

Capital .. 70,00,000 Gross Block ..1,67,91,103 

Capital Reserve . 1,46,297 Less Depreciation 85,82,380 

Other Funrls .. 4,00,000 - 

Loans .. .. 81,44,567 Net Block .. 82,08,723 

Sundry Liabilities. 26,71,150 Liquid Assets .. 89,10,827 

Profit & Loss a/c. 12,42,464 

Total .. 1,83,62,014 Total .. 1.83,62.014 


Analyib of Working Ymr ends Z0(h Junt 




1963 

1954 

1955 

1956 

1957 

1068 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*up Capital .. 


70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70.00,000 

Capital Reserve .. 


1,46,297 

1,46,297 

1,46,297 

1,46,297 

1,46,297 

1.46,297 

1,46,297 

General Reserve .. 


l,ro,ooo 


1,00.000 

4.27,(.39 

4.27,039 

a a 


Net Profit 


3,34,780 

2,70,791 

4.13,139 

10,09,633 

2,42.637 

—16,24,600 

3,47,315 

Depreciation 


12,00,000 


10,00,000 

8,17,437 1 

5,57,111 


,, 

Taxation 


2,00,000 

. , 

1,50,000 ! 

4,50,000 

•. 



Transfer to General Reserve. 

9 9 

a • 

1,00,000 

2,00,000 




Other Funda 

,, 


,, 


4,ro,ooo 

* * i 

• • \ 


Dividend Ordy. .. 

,, 

2,03,125 


2,00,000 

3,C0,0CO 

1,50,000 

1 

1 

Do. Rate % p.a. 

• • 

4>1 

4 

4 

6 

3 

1 

1 

Carried Forward .. 

• t 

81,010 

1,801 

14,940 

24.573 

17,110 

;*-13^6,92^ 

1 1 

t~12.V2,464 


Profit per spindle 1956 ; Rs. 8*0 ; 1957 : Rs. 1*8 ; 1958: Rs. 12*4.; 1959 ; Rs. 2*6. 


* After transferring Rs. 2,60,469 from General Reserve. 

t Includes Rs. 2»42,858 preference dividend for 1958 k 1959 and deducting Rs. 2,60,469 transfer from 
General Reserve. 


HIND SILK MLL PRIVATE LTD. 

Adhar-Wadi, Kalyan. TN. Kalyan 70; also at Mathurdas Mills Compound, Lower Parel-13 ; 
TK. 62059: Looms—Kalyan Mill ; 32. Lower Parel Looms : 40; cloth vidth : 25-52 inches. 


HIND FABRICS & YARNS 


are Popular alike in Home and Foreign Markets 

SHIRTINGS, SHEETINGS, LEPARDS, LONGCLOTH, CHADDARS, DRILLS, 
MULLS, POPLINS, DHOTIES, SAREES, MAZRI CLOTH, BED TICKING, Etc. 

AJm Famoos Cockatoo Brand Stqi^e Fibre and Cotton Yarns of all Gonnts 


Tdigram: 

"BINDCaUM” 


HIND MILLS LIMITED 

13, Pawgall Road, Ballard Estate, Bonabay*!. 


Td^lumes; 

Office t 265514 
MiUt 6254S 
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HINDOOSTAN SPINNING AND WEAVING HILLS CO., LTD. 


FOUNDED in 1873 at BOMBAY. Dirwtow : 
Krishnaraj M. D. Thackersey (Chainmn)^ Vijay M. 
Merchant, Dwarkadas Hurgovandas Vora, Bhagvan- 
das Vasanji, Gordhandas Eisondas Vora, Nariman 
K. Suntook and L. M. Khatau. Registered Office : 
Sir Vithaldas Chambers, 16. Apollo St., Fort, 
Bombay. Telephone No.: Office ; 255446 (4 lines): 
Mills ; 4081U, 40695. Telegram : “ Dragonnade 
Auditors : K. S. Aiyar & Co. and Devidas 
Vithaldas & Co. 

CAPITAL : Authorised : Rs. 5(),0(J,0a) in 1,200 
4i% Taxable Redeemable Cumulative Preference 
shares of Rs. 1,000 each and 3,800 Ordinary shares 
of Rs. 1,000 each. (Of the above 192 are quarter 
Ordinary and 64 quarter Preference shares of Rs. 250 
each). Subscribed : Rs. 24,00,(XXJ in 1,200 4^% 
Taxable Redeemable Cumulative Preference shares 
of Rs. 1,000 each issued as fully paid-up Bonus shares 
without payment in cash and 1,2(K) Ordinary shares 
of Rs. IjCOO each fully paid. (Of the above 64 are 
quarter Ordinary shares and 6*1 are quarter Prefer¬ 
ence shares of Rs. 250 each.) 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
4^% per annum subject to deduction of tax and the 
right in the event of a winding up to preferential 
repayment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not but not 
to participate in further profits or assets. The Prefer¬ 
ence shares are also subject to redemption by the 
Company at par at any time but not earlier than let 
April 1965. 

Capital History : In June 1949, a sum of 
Rs. 12,00,000 from out of the Reserve Fund was 
capitalised creating thereby 1,184 4|% whole Cumu¬ 
lative Taxable Redeemable Preference shares of 
Rs. 1,(X)0 each and 64 4|% quarter Cumulative 
Taxable Redeemable Preference shares of Rs. 250 each 
which were issued as bonus shares to the existing share¬ 


holders in the proportion of one such Preference 
share for every Ordinary whole or quarter share held. 

In 1957, the Authorised Capital was increased 
from Rs. 24,00,000 to Rs. 50,00.000 by creating 
2,600 Ordinary shiires of Rs. 1,000 each. 

Transfer, Details of : Common form. Shares 
registered in joint names. All signatures necessary. 
RegistratioD Charges : Be. 1 per share. New Certffl- 
cate Fee : Re. 1 per scrip. Accounts ; Accounts are 
made to 3l8t March. Date of Meeting in August. 

Closure of Transfer Books : Transfer books close 21 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : The Company has its Mill 
situated at Ripon Road, Jacob Circle, Bombay, and 
manufactures dhoties, drills, dosuties, longcloths (grey, 
bleached, dyed, printed and mercerised) coloured 
muslins, sarees, leopards, bed tickings, voiles, mulls, 
sheetings, dyed and printed crepes, 50,576 spindles 
(50,240 ring, 336 doubling); counts 14s, 22s & 27s ; 
1,120 looms (1,052 automatic, 200 dobbies and 168 
ordinary). Cloth width 26-92 inches; also calendering. 

The terms of office of the Managing Agent M/s. 
Thackersey Mooijee & Co., expired on 14-1-1957. 
Since that date the Board of Directors is in charge 
of the affairs of the Company. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 25*2. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles); Rs. 77'5. 

Balanee Sheet m on 3Ut March 1960 

Rs. Rs. 

CapiUl .. 24,00,000 Gross Block ..2,16,82,316 

General Reserves. 48,00,535 Less Depreciation. 1,42.00,523 

Other Funds .. 72,80.657 - 

Loans ,. 16,86,124 Net Block .. 73,01.793 

Sundry Liabilities 25,21,733 Liquid AsseU .. 1,12,96|266 

ToUl .. 1,8M8.649 ToUl .. L8638,()49 


Analysis of Working 


Year tnda 3Ut March 



1964 

1956 

1966 

1967 

1968 

1959 

1960 


Rs. 

liB, 

1 Be. 

Ra. 

1 ■ :rs. 

.Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 





24.00.006 

Reeerve Funds 

74,49^89 

75,09^89 

74,64,589 

1,31,31,482 

1,23,22.269 

1,18,73,947 

1,20.81,192 

Depreciation Fund 


,, 

.. 

.. 

.. 

. • 

Net Profit 

4,76,858 

4,79,778 

18,16,785 

11,16,125 


2,72,333 

9,05,925 

Depreciation 

8,00.000 

8,15,000 


11,67,144 


8,54,874 

7,98,449 

Taxation 

Amount transferred to: 

3,50,000 

1,00,000 

6,00.000 

Hi 




Reserve Fund .. 



e w 

-• • 

• • 

,, 

,, 

Other Accounts 

1,50,000 

66,000 

• • 

6,66,673 

8,47^816 

2.12,795 

4,87,662 

Dividend .. ,. 

2,70,000 

3.60.000 ; 


4,20,000 

H,20,000 


4,80,000 

Do. Rate % p.a. 

Carried Forward .. 

224 

90 

88* 

35 

35 

35 

(40 

8,850 

9.888 



t~6,87,028 

J;fc27,490 

•-tI,92.230 

Prices of fHighest 

4,210 

4.800 

5,330 


5,275 

4,800 

, , 

Shares \ Lowest 

Profit per Spindle 

,3,505, 
860 
W 
; :5-6 

, 8.826,. 
860 

. r 180 

«-6 


■v • • 

..-r ^ 

.. 

2-9’ 

' 7 . 

9-6 


$ Inrittdes Rs. 4,74;000 tmnifer iErem DMdend I 
§ Subject to deduction of tax. 
t khmr dadnotinff Ra. 16.887 exooss iirovlsi 0 iis of previons yean wirtton back A Rs. 0,04,000 from Dividend Resorve a/o. 
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mNDUSTHAN COTTON MILLS LTD. 


FOUNDED in 1938 at CALCUTTA. DlfBCtors: 
Rajendra Singh Singhi, b.oom. (Chairman), B. N. 
Chatterjee, D. N. Dutt, K. C. Adhicari, and A. C. 
Chowdhury, b.l. Directors* Qualifications : Holding 
of at least 200 shares of the Company. Manager : 
I. N. Roy. Registered Office : 5, Clive Row, 
Calcutta 1. Telephone : Calcutta 22*2986. Auditors : 
H. C. Das & Co. 

CAPITAL: Authorised: Rh. 30,00,OOCj, Rs. 
2,00,000 in 20,0(X) Cum. Preference shares of 
Rs. 10 each and Rs. 28,00,000 in 2,80,000 Ordinary 
shares of Rs. 10 each. Subscribed : Rs. 7,22,000, 
Rs. 2,(K),000 in 20,OCX) 6% Preference shares of 
Rs. 10 each, Rs. 5,00,000 in 50,0(X) Ordinary shares 
of Rs. 10 each and Rs. 24.257-8-0 in 9,703 
Ordinary shares at Rs. 2* 8 each. Less calls unpaid: 
Rs. 2,257-8-0. 

The Preference shares confer on the holders the right 
to a fixed cumulative dividend at the rate of ou 
the capital for the time being paid up and also the 
right to all arrears of dividend till the time of winding 
up, whether earned, declared or not and also for a 
preferential repayment of capital over the ordinary 
shares in case of a winding up. 

Transfer, Details of : Common form. Fee for 
Registration : Rs. 2. Fee for Split Certificate : Re 1. 


Closure of Transfer Books : Transfer books are 
usually closed for 7 days immediately j>receding 
the date of the Annual General Meeting. Voting 
Rights : Every member has one vote in respect of 
each share held by him. 

Date of Accounts : Accounts are made as on 31st 
December and submitted in September. 

Objects and Activities : Spinning and Weaving. 
The Mill is equipped with 120 looms. 60 more are 
to be erected. The mill is situated at Belghurriah, 24 
Parganas. Manufacture of dhoties, sarees, shirtings, 
etc. (Uoth width : 40-46 inches. 

Capitalisation at par per Loom: Rs. 6.017. 

Capitalisation in relation to Net Block per Loom : 
Rs. 4,358. 

Balance Sheet at on 31 tit December 1958 

Rb. Rm. 

Capital .. 7,22,000 Gross Block .. 5,50,557 

Reserve Fund .. 49,044 Less Depreciation 24,615 

Other Funds .. 36,500 --- 

Sundry Liabilities 3,30.377 Net Block .. 5,26,942 

Profit A Loss a/c. 39,855 Liquid Assets .. 6,51,884 

Total .. 11,77,776 Total .. 11,77,776 


Analysis of Working Tear ends 3Ut Dec, 


1 

1 

1952 

1953 

1954 

1955 J 

1956 j 

1957 1 

1958 

j 

I 

Rs. 

Rs. 

Rs. 

Rs. i 

j 

Rs. 1 

Rs. 1 

Rs. 

1 

Paid-up Capital .. .. j 

7,21,562 

7,21,562 

7,21,662 

7,21,742 ; 

7,22,0<X) : 

7,22,000 

7,22.000 

Reserve Fund 

1,15,000 

1,15,000 

41,124 

49,014 i 

49,044 

49,044 j 

49,044 

Other Funds .. .. ! 

36,600 

36,600 

36,500 

36,500 ! 

36,500 ; 

36,500 ! 

36,500 

Net Profit .. .. • 

-1,34,929 

23,980 

86,626 

61,516 ! 

53,426 ‘ 

50.165 ! 

6,290 

Depreciation .. .. 1 

Amount transferred to ; { 

24,680 

1 

22,222 i 

j j 

19,876 

[ 

j 17,895 ; 

28,888 

26,591 j 

24,615 

Other Fuiidii .. .. | 

,, i 

[ • • j 

^ .. ! 

t46,000 ! 

t70,000 : 

t20,000 i 

t6,000 

Dividend* 

,, 


67,2i>4 : 

43,305 ; 

51,150 : 

43,320 : 

{12,000 

Do. Rate % p.a. Ordy, i 

.. 

,, 

6 

»; 

H: 

6 I 

§ 

Carried Forward . . 

- 98,057 i 

-74,077 

19,232 i 

37,443 

39,719 

46,564 ! 

39,856 

Profit per Spindle .. j 

- 28 i 

50 

18 j 

128 

IM 

10*5 ; 

11 


* Includes proi'orence also. t l^or taxation and eontin^jencies. 

J For Pref'erenee shan's only. $ After deducting Rs. 12.000 for preference tlividend. 


HINDUSTAN RAYON AND WOOLLEN TEXTILE MILLS PRIVATE LTD. 

FOUNDED in 1941. Directors :S. Ourdial Singh Uppal, S. Ram Singh Uppal, S. Indar Singh Uppal 
and S. Joginder Singh Uppal. Begistered OlBce : Chhe^rta, near Amritsar. Telephone Nos.; 2311-22. 
Telegrams: “Singh ”, Amritsar. Auditors : Khanna & Kho.sla. 

CAPITAL: Authoriied : Ka. 2,50,000 in 2,500 Ordinary sharea of Rs. 100 each. Subsoribed: 
Ba. 2,80,000 in 2,300 Ordinary shares of Rs. 100 each fully paid up. 

Objeets and AetlvUto : Ma^&otuiers of Interaoven name labels, woven initials and woven numbers, 
nrees borders, sbawl bordora, jE)ancy .lapes, ribbons, badges, school etdours and insignias, rayon and woollen 
'toxtiles.' 
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HINDUSTHAN WOOLLEN HILLS LTD. 


FOUNDED in 1945 at CALCUTTA. Directors: 
M. P. Birla, Pramode Ranjan Sarker and D. P. 
Goeuka. Directors* Qualifications : Holding of 
Ordinary ahares in the company of the par value 
of Rs. i,(X 0. Registered Office : 8 , India Exchange 
Place, Calcutta-1. Telephone: 22-3411 (16 lines). 
Telegram : “ Jutwcaver Auditors : S. 11. Batliboi 
& Co. 

CAPITAL: Authorised : Rs. 2,()0,00,C)00, Rs. 
1,00,00,0(X) in 10,CX),0(X) Ordinary shares of Rs. 10 
each and Rs. 1,00,CX),(X)0 in 1,00,OCX) Preference 
shares of Rs. 100 each. Issued : Rs. 35,(X),(XX) in 
3,50,000 Ordinary shares of Rs. 10 each issued for 
cash. Subscribed and Paid-up : Rs. 34,98,625 in 
3,49,725 Ordinary shares of Rs. 10 each fully paid. 
Add forfeited shares : Rs. 1,375. 

Capital History : In 1946, the Issued, Subscribed 
and Paid-up Capital was Rs. 9,18,000 in 91,800 
Ordinary shares of Rs. 10 each. In 1947, 2,58,200 
Ordinary shares were issued to the public making 
the Issued Capital to Rs. 35 lakhs. 

Transfer, Details of : Common form, joint holding 
accepted but not more than four names. ** Either 
or Survivor ” accepted with liability .several as well as 
joint. Any one signature accepted except in transfers 
where delivery will be made to first named. Registra¬ 


tion Fee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certificate. Fee for Transmis¬ 
sion : Re. 1. 


Closure of Transfer Books : By 7 days’ notice by 
advertisement not exceeding 45 days in a year and 30 
days at a time. Date of Accounts : Accounts closed 
annually on 31st March. Meeting held usually 
in August. 

Voting Rights : On a show of hands every holder of 
an Ordinary share present in person shall have one 
vote and upon a poll every holder of an Ordinary 
share entitled to vote and present in person or by 
proxy shall have one vote for every share held 
by him. 


Objects : The Company has been formed principally 
for the manufacture of woollen products and 
materials and to deal in such products. 

Balance Sheet as on Slat March 1959 


Rs. 

Capital .. 34,97,250 

Forfeited Shares . 1,375 

Liabilities 2,12,969 

Profit a Loss a/c. 3,041 


Rs. 

Block a/c. .. 62,170 

Investments .. 5,81,469 

Cash .. .. 3.85,462 

Other Assets .. 26,85,534 


Total .. 37,14,635 


Total .. 37,14,635 


Analysis of Working 


Tear ends 3Ut March* 




1953 

19.54 

1955 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 


34,98,625 

34,98,625 

34,98,625 

34,9«,625 

34,98,625 

34,98,62.5 

34,98.625 

Net Profit 


38,693 

26,393 

63,642 

56.748 

55,254 

52,160 

56,374 

Depreciation 


. . 

.. 

.. 

., 

,, 


867 

Investments 


29,70.167 

7,86,828 

7,65,593 

6,64.421 

5,83,484 

5,81,469 

5,81,469 

Taxation 


8,500 

12,000 

6,529 

43,000 

41,000 

82,151 

57,846 

Dividend 


43,716 

43,716 

43,716 

43,716 

65,673 

34.972 

60,946 

Do. Rate % p.a. 


li 

H 

li 

11 

1{ 

1 

2 

Carried Forward .. 


81 

340 

1 

265 

13,298 

2,979 

7,612 

3,041 


THE HIRA MILLS LIMITED 


FOUNDED in 1929 at UJJAIN. Direetors: 
Rai Bahadur Seth Rajkurnar Singhji Hukamchandji 
{Chaiffmn), Rai Bahadur Lt.-Col. Seth Hiralaiji 
Ealyanmalji, Rai Bahadur Seth La'chandji 
B. Sethi, Raiabihadur Singh Rajkumarainghji 
(Managing Director) and R. C. Jail. Generai 
Manager : 6 . P. Dandnaik. Direetors* QuaUflea- 
tions : Holding of shares to the nominal value of 
Rs. 5,000. Roistered Offlee : Mills Premises, Ujjain. 
Head Office : Tlie Hira Mills Ltd., M.T. Cloth 
Market, Indore (City). Telephone: 14. Telegram: 
“ Hiramills ”. Auditors : A. F. Ferguson & Co, 


CAPITAL: Authorised and Subscribed: 

Rs. 31,00,000 in 31,000 Ordinary hhares of Rs. 100 
each fully paid up. 

IMhsfer* Itei^S of : Common form. Transfers 
regfatered in joint names. All signatures necessary. 
Vernacular signatures acceptable. 

Registration Fee : 12 nP. per share with 

maximum of Rs. 25 per transfer form. Fee for 
Registratton of Death Certilleata : Nil. 

Closure of Transfer Books: 7 days before the 
General Body Meeting. 
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Accounts closed yearly as at tHlst December. 
Meeting in about June/July. 

Voting Rights : On a show of hands every nieniber 
present in person or i^y proxy, one vote. On a poll 
one vote per share. 

Objects and Activities : Manufactures mazri cloth 
wnd coatings, grey, dosuties, drills, longciotli, satins, 
shirtings, bleached, dhoiies, dorias drills, longcloth, 
niulmulls, sarees, shirtings, twills, dyed dorias, Italians 
twills, longcloth, sushies, gadlupat; also Indian 
cotton yarns 14 b to SOs warp, IGs to 408 weft; 
28,164 spindles (27,540 ring, 624 doubling): counts 
14,316s, 208, 22 s 246, 28s, 30s & 408., 864 looms ; 
cloth width 32-72 ins.; bkaching, dyeing, calendering 
and yarn dyers, uncheese, cones and beams. 

Analysis 


The Hira Mills Ltd.— 

Capitalisation at par per spindle : Rs. 50. 

Capitalisation in relation to Net Block (1 loom 
40 spindles) : Rs. 43-7. 


Balance Sheet as on Blst December 1956 


Kfl. Re. 

Capital ... 31,00.000 Gross Block ... (33,60,411 

Reserve Fund ... 10,686 Lfss Depreciation 36,47,989 

Loans (Secured & -- 

unsecured) ... 56,94,886 Net Block ... 27,12.422 

Sundry Liabilities 18,32,421 Lifpiid Assfds ... 79,25.571 

Total ... 1,06,37,993 Total ... 1.06.37.993 


Working Year ends 31st Dec. 



1953 

1 

1954 

1005 

1956 


Bs. 

R*. 

Rs. 

Rs. 

Paid-up Capital 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

Reserve Fund 

8,00,000 

8,00,000 

8,00,000 

10,686 

Other Funds 

68,772 

68,048 

69,690 

. . 

Net Profit .. 

*1,59.207 

5,18,130 

•5,07,128 

2,89,311 

Depreciation 



' 

2,86,795 

Ta.xation 



t 

! . . 

I • • 

Amount transferred to : 

i 




Reserve Fund 

,. 


, , 


Other Funds .. .. .. .. .. .. 

1 

,. 1 

[ . . ' 


Dividend .. .. .. .. .. .. .. I 


! 


; , 

Do, Rate % i».a. .. .. .. .. .. | 

! 

• • ! 


\ 

Carrieil Forward .. .. .. .. .. i 

■—10,03,947 1 

—15,82,077 j 

—10,74,865 

‘t 

Pn^fit per iSpindle .. ,. .. .. 

2*6 1 

—8'3 

8-2 

4-7 


Subject to depreciation and taxation. 


t The w’hole lo.s8 was transferred to Reserve Fund 


THE HOOGHLY COTTON BOLLS CO. 

Rishra, Soranipore, District Hooghly (E.l. Railway). Telephone : Seranipore : 325. CaVutta Office : 

30, Brabournc Road, Calcutta, Telephone ; 22-'3112. Managing Proprietor : A. K. Sen. a.r t.c. (8al.). 
53 looms ; also bleaching, sizing, dyeing and calendering. Started w orking from March 1959. 

Lessee : Sima Brother, 3(1, Brabuurne Road, Calcutta 1, Ajit Sengupta, Anil Mukherjec, Usha 
Sengupta, Hashmen AH Beg, Momferzuddin Ahmed and Jiad A)i Beg. 


THE HUKAMCHAND MILLS LTD. 


FOUNDED in 1914 at INDORE. Directors: 
Mulraj Kersondas (Chairman), Manualal Onkarmal, 
{Managing Director), Mahavirprasad R. Morarka, 
H. P. Pasari {Direefor-in-Charge), Uma Shankar 
Agrawal, Jagannath N. Tibrewa^a and Lalchand 
B. Sethi. Registered Office : Indore City. Telegram: 
**Textiles*’. Telephone Nos.: 6095, 6321 and 6322. 
P.B. No. 107. Auditors : K. S. Aiyar & Co. and 
B. D. Joshi & Co. 

CAPITAL: Authorised & Subsorlbed: Bs. 60,45,000 
in 60,460 Eciuity shares of Rs* 100 eaoh. (40,460 
shares were imotted as Bonus shades.) 


Capital History : During 1947, Rs. 40,30,000 was 
capitalised out of the Reserve Fund and 40.300 
ubares of Rs. 100 each were issued as bonus shares 
in the proportion of two new shares for each share. 

Transfer, Details of : Common form. Share 
Transfer Fees : As. 2 per share. Accounts are made 
as on 31st December. Meeting in March. 

Closure of Transfer Books : Books close for 7 
days prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 

Objects and Activities: The Mills are equipp^ with 
44,256 spindles, 43,468 rings, 468 mides, 320 waste 
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The Hnkam^nd Mills id.) 

and 1,408 looms. Manufactures chaddars, dhoties, 
drills, cambrics, shirtings, longcloths, khadi, checks, 
cashmcras, coatings, muslins, sarees, twills, tent cloth, 
etc. Counts Is to 6s waste, 14s to 408 ring. Cloth 
width 27-72 inches; also bleaching, dyeing, calico 
printing and yarn dyers. 

Capitalisation at par per spindle (1 loom to 40 
spindles): Rs. 60*1. 

(^apitaUsatiou in relation to NetBlock (1 loom to 
40 spindles) : Rs. 7o. 


Balaiiee Sheet as on diet December 1959 

Rs. Rs. 

Gross Block ..1,73,81,744 
Lesa Depreciation. 1,03,45,014 

Net Block .. 70,36,830 

Liquid As-sets .. 94,06,244 
Profit & Ijoss a/c. 2,13,760 

Total .. 1,60,56,834 


Tear ends SUt Dec, 


Capital 

Reserves 

Loans 

Liabilities 


60,45,000 
17,32,616 
65,28,o7o 
23,49,644 


Total .. 1,66,65,834 


Analysis of Working 



1952 

1953 

1954 i 1956 j 1956 

1957 

1958 

1959 


Rs. ! 

} 

Rs. 

< ( 

Rs. 1 Rs. j Rs. 

Rs. 1 

Rs. 

Rm. 

Paid-up Capital 

60,4^5,000 

60,45.000 

60,45,000 60.45.000 . 60.45,000 

00,45,000 i 

60.45,000 

60,45.000 

Spindles 

44.768 ! 

44.768 ! 44,768 i 44,768 j 44,708 

44,708 j 

44,708 

44,266 

Iy)oms .. • • ; 

1,477 i 

1,477 

1 1.477 ! 1.477 : 1.408 

1,408 j 

1,408 

1,408 

General Reserve 

13,00,000 

13,00.000 

13,00,000 1 13,00,00i> ! 19,24,221 




Dividend Equalisation 
Reserve .. 

1 

5,76,850 

5,76,856 

1 1 

' 5,70,850 5,76,850 j 




Other Fund.s .. 

1,14,225 j 

1.14,701 

75,000 1 74.946 ! 

14,77,420 i 

16,77,420 

17.‘32.616 

Net Profit .. .. I 

-13,62.384 

5,66,741 

40,839 ‘ 11,87,056 ! 18,47,880 

-4,24,820 ■■ 

1 

9,02,085 

—.4,90,863 

Amount transferred to: '* 
Reserve Fund .. j 


1 1 

Other Funds .. : 


,, 



2.00.000 

65,196 

Depreciation 



1 .. i 4,43,047 

i 5,33,710 1 

6.10,262 

6,47,627 

Taxation 

.. ' 


! .. i .. 

i .. i 

tl,16.671 


Dividend Ordy. 




1 ! 

3.62,700 

.. 

Do. Rate % p.a. 



1 ! 1 


6 


Carried Forward 

-32,43.779 

—26.77,037 

-26,36,190 -14,49,142 •4,46,710 

*21.890 

2,45,704 

1-2,1*3,760 

Profit per spindle 

i 

— 131 

—5*6 

_1 

—0-4; 11.4 18-3 1 

4*1 

7-8 

—4*9 


♦ After transferrino Rs. 13.00,000 from General Reserve and Rs. 5,76.850 from Dividend Equalisation Reserve, 
t VVealtli tax for 1956, 19.57 and 1958. 

i Inclu<le.s Ka. 55,195 transferred to Development Reserve and deducting Rs. 86,584 exeew provision of previous 
years written back. 


HYDERABAD (DECCAN) SPINNING AND WEAVING CO., LTD. 

Elchigudda, Secunderabad (P.O. Box 15). Managing Agcnta; Mahboob Hhahi Kulbarga Mills Co., Ltd., 
liulbarga. Managing Director : Raja Puranmal S. Lahoti. Head Office : Begumpet, Secunderabad. Tele¬ 
phone No.: 7192. Telegram Address: “ Msktwo (Longcloths. G, sheetings, dhotics, sarees, shirtings, 
coalings, mulmuls. chtuhlars, towels, bed ticking, etc.) rounts: 6s to 30s; 11,960 rings and 280 doubling 
spindles; 211 looms, doth wi<lth : 24-80 inches; also bleaching, dyeing and calendering. 


THE HYDERABAD SILK BOLLS LTD. 

Mill Premi.ses, Industrial Area, Azamabad, Hyderabad. Managing Agents: Shivdatrai Gulabrai, 
Pathergatty Bazar, Hyderabad-Dn ; TN Office 4073 ; Mills 2270. (Bedsheets, cambrics, canvas, chaddars, 
chintz, coating, dedsuti, dosuti, dhoties, drills, khadi, gaberdines, leopards, linen cloths, longcloths, maleshias, 
markins, mulls, poplins, sarees, shawls, shirtings, suitings, towels, bleached and printed voiles, etc.). Cloth 
width ; 36-50 inches. 


IDEAL WOOLLEN & SUK BOLLS 

P. O. Rayon & Silk Mills, G. T. Road, Amritsar. ProprietoTR: 8. Narinder Singh, 0. M. Parkash and 
Shyam Sunder. Office: Mill premises. Telephone No.: 11/311. Silk ninon; rayon fahricp, oinons and 
shawls; woollen suitings, gabeMines, Ticunas, seriges, panamas, pershias, shawls, Bedford cord, melton, eto. 
worsted flannel, military baratheas. 
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INDIA UNITED MILLS LTD. 


POUNDED io 1929 at BOMBAY. Directors: 
Dharamsey M. Khatau (Chairman), Rameshwar- 
pra.sad Bagla, Nandlall More, Saiiwal Ram More, 
Ramkumar Poddar (Ex-qfficio), Shri Gopal Nevatia, 
Gajadbar Somaiii, N. K. Petigara, Shiva l^ra^^ad 
Bagaria, (1iandant;inha S. Bharaktiya and Kudilal 
(J. Seksaria (Ex-offirao). Agents : M/a. Agarwal & Co. 
Managing Agents* Remunerations and Terms : For 
a period of 2() years from lR^ January 1946 on a 
remuneration of 1\% on the net profits with a 
mini mum of Ra. 1,20,(XX). Registered Office : Indu 
House, Dougall Road, Ballard Estate, Bombay. 
Telephone : 263211 (7 lines); Mills: 6(XK)1 (5 lines) 
P. B. No. 807. Telegram : “ Indufab Auditors : 
K. S. Aiyar & Co. and Dalai A Shah. 

CAPITAL: Authorised, Issued and Subscribed: 
Rs. 2,5(),00,(X)0. Rs. 2.()0,00,CXX) in 20,00,000 Equity 
Hhares of Rs. lO each fully paid up and Rs. 
b0,(X),(KX) in 50,00,000 Deferred shares of Re. 1 each 
fully paid up. Rights of Shares : The Ordimiry 
shares are entitled to a preferential dividend of 6J% 
and after the deferred shares have received a similar 
dividend, the residue shall be divided equally between 
the Ordinary and Deferred shares. 

Capital History : In June 1929, the Capital of 
the Company was reduced to Rs. 2,50,(X),0(X)~ 

(i) by converting the 20,00,000 Preference shares 

of Rs. 10 each into 20,00,000 Ordinary shares, 

(ii) by converting the 4,00,0(X) Ordinary shares 

of Rs. 10 each into 40,00,(XK) Deferred shares 

of Re. 1 each and (iii) by extinguishing the 

liability in respect of all arrears of dividend on 
the Preference shares and i.ssuing instead 10,00,000 
fully paid up shares of Re. V each to the holders of 
the existing Preference shares in proportion of one 
Deferred share for every two preference held. 

Transfer, Details of : Common form. Registration 
Foe : 3 pies per share and Rs. 5 per deed over 320 
shares. Date of Aceounti and Dividends : Accounts 
made up yearly to December 31 and presented in May* 
Gloiare of Transfer Books : Books close 21 days 
prior to General Body Meeting. 


Objects and Activities : The Company’s 5 Mills 
besides one Dye Works at Bombay are as follows : 
(1) No. 1 Mills contains 2,362 looms (1,179 cotton, 
657 dobby, 328 tappet, 198 blanket) and 99,544 
spindles (95,040 ring, 4,084 doubling, 420 waste) and 
is situated on Suparibaug Road, Parcl, Bombay ; 
(2 & 3) are situated at Cliinchpokly, Bombay, 
consists of 1.26.318 spindles (1,20,.540 ring, 4,322 
doubling, 1,456 waste), 1.130 looms; (4) 1,872 
looms (74 dobby, 737 dropbox, 1,061 plain) ; 
(5) con.sists of 684 looms and 29,636 spindles 
(28,932 ring, 704 doubling). Total; 2,55,498 spindles, 
6,348 looms. Tlie above three Mills are situated 
at Cliinchpokly, Bombay and the Dye Works is 
on Cadeli Road, Dadar, Bombay. 

Manufactures grey dhoties. sarees. shirtings, long- 
cloth, mulls, mazri cloth, bleached, sliirtirigs, long- 
cloth and mulls, printed-dress mat.erialB. chaddars, 
drills, dyed drills, crepe, flannel, ek*., also blankets, 
cotton yarns Is to 908. Cloth width 25-86 inches, 
also bleaching, dyeing, calico printing, mercerising, 
schreineriiig, calendering, raising, yarn dyeing and 
yarn bleacdiing. 

General: During 1943, Messrs. E. D. Sassoon <sc. Cj , 
Ltd., the Managing Agents of the Company transfer¬ 
red their interests as Managing Agents to Messrs. 
Agarwal & Co., who were appointed in their stead 
and the naino of the Company was changed from 
E. D. Sassoon United Mill.** Ltd. to “ India United 
Mills ” as from 17th November 1943. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 491. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 27-9. 

B^UM Slnet M oa Slat December 19SU 

Re. Re. 

Capital .. 2,60,00.000 Oroae Block .. 6,10,28,798 

Other F\md .. 2,44,212 Let* Depteoiation 3,68.18.482 

Loan* .. 1,97,21,765 * 

SundrjT Liabilities 93,68,624 Net Blook .. 1,42,10,876 

Liquid Assets .. 3,8L84.’84& 
Pioflf A Loss a/c. 19,79,270 

Total .. 6,43,24,461 Total .. 6,43,24,491 
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Analysis of Working 


Tear cTids 3Ut Dee, 


1953 

1954 

1955 

1956 

1957 

1958 

1950 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,0 >,0'>0 

2,50.0)0)0 

2,50.0).000 

2.50,00,000 

2,50.00,000 

2,50,00,000 

2,50.00.000 

Reserve) Fand 

1,12,00,0 n 

1.0 i,37,500 

55.18.80) 

55,18,800 

11,35,688 

Dspreciation Fund 

3.07,0 >.0)t) 

3,0 7,00,0JO 

3.0 7,0 >.000 




Net Profit 

•34,70,688 

♦15,31,764 

♦♦.>0.0 *.612 

tt:J6.99..357 

Tf—60,13.081 

—67,‘24,166 

29,18,411 

Djpreciation 

.. 

.. 

32.0),000 

15,0).0)) 

14,18,422 

Taxation 

.. 

§37,00.000 


tt22,t0,000 




Amount transferred to: 
Reserve Fund .. 







Other Funds .. 

,, 

., 

, , 



1,16,525 

1,27,687 

Dividend Ordinary 

115,62,500 


i 13,75,000 

18,50,00) 



D). Hatsj % p.a. Only. 

tti 


1 9| 

H 


., 


Dj. Defd. 



18} 

18} 



,, 

Carried Forward .. 

--16,61,890 

i-51,18,700 

1,9.3,112 

1,29,969 


$-^7.69,994 

-••19,79,720 

tssr .■ 

u 

li 

2 lOi 

256 

’2-50 

1-58 

1 34 

li 

li 

li 

1 69 

1-24 

1-08 

OiO 

19>9i 

14-5/16 

14'9 

14-25 

11-44 

1 10-24 

120J 

14-5/16 

101 

11-7 

11*75 

9-01 

8-40 

7-36 

Profit per Spindle 

70 

31 

60 

5-4 

—11-8 

—13-3 

6-7 


* Subject to depreciation and taxation. 

t Paid after transferring Rs. 5,62,500 from General Reserve and Rs. 10.00,0)0 from the Dividend Equalisation Reserve. 

^ Includes Rs. 12,88,17-1: being increase in Dear Food Allowanoe. Tne waole debit balanoe vras transferred to 
General Reserve. 

§ Taxation against Summary Assessment for 1948. 

** After providing Rs. 32,0),000 for depreciation and Rs. 25,00,000 being provision for bonus from 1951 to 1955, 

tt After providing R^. 12,00,000 taxation provision for previous years. 

Xt Includes Rs. 12,00.000 taxation for previous years. 

^ Inolu los Rs. 7,42,143 taxation for previous years, 

II Tne whole lo.« of Rs. 6 >,13,031 was transferred to General Reserve. 

$ Includes Rs. l,0),49l taxation for previous year, Rs. 10.0),0I) * Ad hoc* reduction in Stockdn-Trade and 
deducting Rs. 1,28,017 provisions no longer required and Rs‘. 20,43,164 transfer from General Reserve. 

No. I Formerly Jacob M ils. 

„ 2 „ Alexandra MJIs. 

3 „ E. D. M ils. 

„ 4 Rachel Mills. 

„ 5 „ Minchester Mills. 

After deducting Rs. 10,00,000 ‘ Ad hoc * reduction in Stock-in-Trade no longer required. 

INDIAN ART TEXTILE MILLS CO., LTD. 

98-liX), Champa Galli, Bomba7-2. TN 60913. (Manufactarera of silk and art ailk fabrics; and djers, 
bleachers and printers of silk, art silk and cotton textiles). 

THE INDIAN CARD CLOTHING CO. PRIVATE LTD. 

FOUNDED in 1953 at BOMBAY. Dineton : A. N. Brewer {Chairm'tn), J. A. Houfe, J. Hordern 
and H. Hendriks. Registered Offlee : 151, Tardeo Road, Tardeo, Bombay-7. Telephone No.: 41293. 
Telegram; “ Cardcloth ”, Bombay. Feototy : At Pimpri (near Poona). Telegrams: “ Oardwire ”, 

Pimpri. Auditors : A. F. Ferguson & Co., Bombay. 

Objects and Activities : Manufacture of all types of card clothing and card clothing sundry items. 
In the early etagcH and for the first 2 to 3 years of production, mannfaeture will be concentrated on 
cotton card clothing only inclusive of stripping and burnishing fillets. Later all types of cotton waste, 
woollen and worsted card clothing and all sundry items will be manufactured. The Factory is located 
at Pimpri, near Poona. 
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INDIAN MANUFACTURING CO., LTD, 


FOUNDED in 1882 at BOMBAY. Directors: 
Krishnaraj M. D. Thackersey {Chairfmn)^ M. H. 
Vora, Devidas Hurgovandas Vora, Vijay M. Mer¬ 
chant, Bhagvandas Vasanji, Nariinan K. Suntook 
and Pratapsinh Mathuradas Vissnnji. Registered 
Office : ‘ Sir Vithaldas CharalH rs', i(», A}h>!]<> Str*iet, 
Fort, Bombay. Telegram: “ J)ra^oniia(le Tele¬ 
phone: Office 21110. Auditors : K. S. Aiyar & Co. 
and Devidas Vithaldas & Co. 

CAPITAL: Authorised: Rs. 50,00,000 in 

900 4taxable Redeemable Cumulative Preference 
shares of Rs. 1,0(X> each and 4,100 Ordinary 
shares of Rs. 1,000 each (of the above 70 Pre¬ 
ference and 670 Ordinary shares are in scrips of half 
shares of Rs. 500 each). Subscribed : Rs. 27,00,000 
in 900 4J% taxable Redeemable Cumulative 

Preference shares of Rs. 1,0(X) each issued as 
fully paid uj» bonus shares without pajniient in 
cash and 1,8(K) Ordinary shares of Rs. 1,(KK) each fully 
paid (9(K) Ordinary shares of Rs. 1,0()0 each issued 
as fully paid up bonus shares w ithout payiueut in 
cash) (of the above 70 Preference and 70 Ordinary 
shares arc in scrips of half shares of Rs. 500 
each). 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
4 subject to tax and Ibe right to receive all arrears 
of dividend whether earned, declared or not, till the 
time of winding up and have the right for preferential 
claim for refund of capital over the Ordinary shares 
at the time of winding up but to no further rights. 
These Preference shares are liable for redemption 
at the option of the company after 3 months* notice. 

Cafdtal History : In June 1949, the Company capi¬ 
talised Rs. 9,00,000 out of the Reserves and issued 865 
whole 4|% taxable Redeemable Cumulative Prefer¬ 
ence shares of Rs. 1,000 each and 70 half A\% taxable 
Redeemable Cumulative Preference shares of Rs. 500 
each both as fully paid up bonus shares and distributed 
them among the existing shareholders in the 
proportion of one whole share of Rs. 1,000 each and 
one half diare of Rs. 500 each respecti^'ely held by 
them. 

In 1956, the Authorised Capital was increased from 
Rs. 21,00,000 in 900 4|% taxable Redeemable 
Cumulative Preference shares of Rs. 1,0(X) each and 
1,200 Ordinary shares of Rs. 1,000 each to 
50,00,000 in 900 4^% taxable Redeemable 
K-llO 


Cumulative Preference shares of Rs. 1,000 each and 
4,100 Ordinary shares of Rs. 1,000 each. 

In 1959 the Subscribed Capital was increased 
from Rs. 18,00, OOt) to Rs. 27.0(J,000 I>y allotting 
855 Rs. 1,000 each and 70 half Rs. 500 each 

Ordinary sIj. res as })Onus shares to the holders of 
8^»"» v.hole Mild 7 * Ijalf Ordiniiry shares in the 
pro]»ortion of one bonus share for every share held 
as on 3u-3'-r)9. 

Transfer, Details of : Common form. Registration 

Fee : Re. 1 per share. 

Date of Accounts and Dividends : Accounts made 
up yearly to 31st March and presented in September. 

Closure of Transfer Books : Transfer books closo 
for 21 days prior to General Body Meeting. Voting 
Rights : One vote per share either in persmi or by 
jnoxy. 

Objects and Activities : Tlie Conijiany has i1‘ Miil 
situated at Jacob Circle, Bombay, and it is equipped 
with 60,720 spindles, 56,784 ring spindles, 3,936 
doubling and 1,152 looms, 852 dobby, 148 jacquard. 
Manufactures dlioties, sarces, drills. longcloths, 
gadlapat bed tickings. Counts J2s to 408 cotton ; 
Cloth width 24-58 inches, bleaching, calendering, 
dyeing and yarn dyers. 

The term of office of the Managing Agents ; 
M/s. Damodher Thackersey Mooljee & Co. expired on 
14th January 1957 by operation of law under 
Section 303 of the Companies Act, 1956 read with 
Section 87 (a) of the Indian Companies Act, 1913. 
Since that date the Board of Directors is in charge 
of the affairs of the Company. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 25*3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spimlles): Rs. 42*5. 

Balanee Sheet ae on 31»t March i960 

Rb. Rs. 

Capital .. 27,00,000 Gross Block .. 1,84,04,644 

General Reserve.. 46,45,500 Less Depieoiation 1,39,55,204 

Other Funds .. 46,27,791 -- 

lioans .. 26,07,230 Not Block .. 45,39,440 

Sundry Inabilities 33,54,515 Liquid Assets .. 1,30,30,026 

Profit &; Loss a/c. 10,633 

Total ..1,75,70,366 Total ..1,75,70,366 
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Analysis of Working _ Tear ends March, 



1954 

1955 

1956 

1957 

1958 

]9r)9 

I960 


Ra. 

Rs. 

Kh, 

Ra. 

Its. 

Rs. 

Rs. 

Paid-up Capita] .. 

18.00,000 

18,00,000 

18,00,000 

18,00,000 

18,00.000 

27,0«,0l.>0 

27,00,000 

Reserve Fund 


Jl.2:t,717 

11,2.3.717 

46,48.t»57 

45.:i2,503 

46,48,273 

40,4i»,u()0 

Other Funds 

57,15.326 

60,75,326 

63.00.326 

04,42,298 

64,07,478 

52,79,<;03 

46,27,791 

Depreciation Fund 


., 


.. 



2,45,268 

Net Profit 

Amount transferred to : 

♦4,30,527 

*5,37,451 

3,10,184 

48.68,708 

1,60,793 

4,30,752 

1,06.697 

Reserve and Other Funds 

2,00,000 

2,25,000 


5,32,987 

2,90,180 

3,03,81!) 

Depreciation .. 

9,00,000 

8.30,000 

12,00,000 

9,09,157 

10,92,611 

7,46,101 

6,78,824 

Taxation 

i 3,00,000 

3,00,000 

4,ii0,000 


62,000 

7,50,000 

4,61,(00 

Dividend 

i 2,02,ri00 

2.70,000 

2,02,.'.00 

2,92,500 

2.92,500 

2,92,500 

4.17,«iOO 

Do. Rate % p.a. 

22i 

30 

22i I 

32 i 

32.J 

32A 

*♦23-1 5 

Carried Forward .. 

3,551 

5,102 

4,386 

175,722 

§—1,16,454 

$ 17,439 

Tf 10,6;i3 

Prices of f Highest 

4.120 

4,845 

6,250 

5,300 

4,900 

4,350 


Shares l Lowest 

3,400 

3,800 

4,800 

4,900 

4,350 

2,100 

.. 

o 

fw 

T 

880 

1 840 

865 

830 

8li0 

840 

• • 1 




Profit per Spindle 

1 4-5 

6‘6 

30 

•• 8-4 

1*7 

' 4-1 i 

1 

2*3 


* After providing; for Depreciation and Taxation. 

J Includes Rs. 6S,(>15 siir})lns of previous year’s provision for Taxation t Subject to Taxation. 

§ After transferring Rs. 3,2o.<mmi from I)t‘ve!opment Kcserv«* and transferring Rs. 2.lK),li>0 to Drvdi'pnient Reserve 
and Rs. t»3»789 ^Ve^Uth■tax for I yob-.")?, ** Snjecl tt» deduction fd tax. 

$ Includes Rs. 9G0 surplus of d'‘velopnicn( reliate and Rs. transferred from Dividend Reserw account. 

^ Includes Rs. 70,723 au?’plu.s taxatKin prov. of earlier years written back and Ks. 2,42,(M>0 transfer from l>iv. Reserve a c. 


THE INDIAN RAYON CORPORATION LTD. 


rOLNT)f:i) in 19:>9 at Bn:\nuY. Directors : 
Murarji Jaclavji A’aidya (Chalnrutn), {Ex^ojjfieio)^ 
Prince Bhupatsinhji of Kutcii, Sir (.Uiunikl B. Mehta, 
Lalji Kaniji. George Gellhorri, Kaljili S. V'oii Koli'.?rri, 
Frederick H. Kernple, The Hou'hle Rohiri 1). 
Campbell, ^rinochar K. Tata. Jaixmichand Lalji 
Ramji, Valhibhdas V. Mariwala, Gulahcharid G. 
Siraj, Ahhecliaud I). Gandhi, Limji K. Panday and 
Jean L. Duphiiit. Directors’ Qualification : Holding 
of shares to the value of Ks. r>,00'^ Managing 
Agents : ^’eJaval Rayon Industrie.s Private Ltd. 
Managing Agents Remuneration : lo% of the not 
profit. Registered Office : United Bank of India 
Building (2nd Floor), Sir Pheroz-hah Mehta Road, 
Bombay-l. Telegram: “ Noyardri Telephone; 
Xo.s. 253909 & 74644 , Bombay-1. Auditors: G. P. 
Kapailia & Co. and Khimji Kunverji & Co. 

CAPITAL: Authorised : Rs. 10,00,00,000 in 
4,00,000 7% tax-free Cumulative Preference shares 
of Rs. 100 each, 1.00,000 Equity shares of Rs. 100 
each and 2,00,000 unclassified sharas of Rs. 100 tach. 
Issued : Rs. 2,00,00,000 in 60,0^0 1% Ux-free 
Cumulative Preference shares of Rs, 100 each and 
1,40,(XlO Equity shares of Rs. loO each. Already 
Issued and Subscribed : Rs. 6,24,100 in 2,070 7% 
tax-free Cumulative Redeemable Preference shares of 
Rs. KK) each and 4,171 Equity shares of Rs. 1(X) each 
(on both of which Rs. 25 per share has been paid). 
Capital agreed to be taken up by the Financial 
Development Fund Inc., and Messrs. Von Kohorn 
International Cori>oration of XJ.S.A. (Suppliers of 
Machinery) 39,187 Equity shares of Rs. 100 each 
and by tne Promoters, Managing Agents, Directors, 
Selling Agents and their friends, 4,930 7% tax-free 


Cumulat ive Rotleernuhlc Prerer<!n(*o shares of R.s. 100 
each and 49,042 Ivjuitv shanks of Rs. 100 each. 
OlTerofl at ])a.r fur |Mi)»li(* snl>scripti()n ; 53,(>0il 7/o 
tax-freo Cumulative Kedeeinuble Prefereru'C sliares »»f 
Rs. loo ciich fiml 47,0I'hpiity shares of Ks. lOO 
each payable as follows :—• 

Rs. 12’50 per share on application and Ks. I2\5() 
per share on allotment and tlio balance in 6 equal 
instalments ]»n»vided that there shall be an interval 
of not lijss than 3 montlis each last ween calls and 
betweoTi the allutmeTit and tlui first call. 

The Preference shares confer on the holder the 
right to a fixed cumulative dividend of 7% ]).a. 
tax-free and in the event of winding up preferential 
repayment of cajatal over the Ordinary shares and 
all arrfjars of dividend whether earned, declared or not 
and not to j)articipate hi further j)rofits or assets. 

Transfer, Details of : (Common form. Joint 
holdings accepted. Vernacular signatures accepted. 

Closure of Transfer Books : 14 days before the 
General Body Mc^eting. 

Voting Rights : One vote per Equity share either 
in person or by proxy. On a poll one vote par 
Ordinary share. 

Registration Fee : Rs. 2 per deed. Fee tor Spilt or 
New Certificate : Re. 1. 

Objects and Activities : Manufacturing of Viscose 
Bayou Yarns other synthetic fibres, yarns and 
fabrics and ancillary chemicals and products. The 
Company has entered into agreement on 2nd October 
1958 witdi (1) Messrs. Von Kohoni International 
Corporation (who jointly with the Financial and 
Development Fund Inc.), XJ.S.A.^ have agreed to 
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invest in the equity ca])ital a sum of about Rs. 40 
lakhs, (2) Messrs. Von Kohorri International (London) 
and (‘^) \’on Kc^liorn Eastern (Jorporation Jjtd. under 
whicli the entire plant an<l iruu hinory ?nr the faetorv 
at Voraval will he desipne.d and sii].plie<l hy tliein 
from U.S.A. and U.K. Tim faetMiy is to ho esta- 


The Indian Rayon Corporation Ltd.— (conft;!.) 
blished at Voraval in Saurashtra. Tho licensed 
capacity of tho factory is 10 tons of rayon filament 
yarn jmr day. The first jdiase of jiroduction in tho 
factoTV is (iXpfK'ted to yield about 5 tons of rmyon 
yarn jier day. The remaining licensed cayiacity is 
proposed to be attained in subsequent phase. 


INDIAN SILK MANUFACTURING CO. 

Bhagalpur. (Silk, rayon and cr»tton suitings, shirtings, etc., cotton grey-suilings, shirtings and 
chaddars; dyed-suitings, shirtings and chaddars). (’loth width : 27-54 inches. Telephone Nos. : 39 
and 57 Bhagalpur. Telegram Address : “ Textile ”, lUiagaljair. 


INDIAN WOOLLEN AND SILK MILLS LTD. 

P.O. Box No. 24H9, {S2, Stephen House, Dalhousie Sfjuare East, Calcutta-]. (Silk and rayon sarces, etc. 
also worsted yarn spinners.) Counts—3ds, 48s, (ids in single and double yarns. 


INDO-ETHIOPIAN TEXTILES S.A. 


INCORPORATED in ETHIOPIA at ADDIS 
ABABA. Directors : 11. E. Ai<» Abdulla’ i Alunr*, 
1>. Kumar Birh», Ato Z nebe Haile. 0 'orge J^ Rea. 
Ato Nerayo Ksayu -, Slumtilal P. ^i^ lita j ml Beni 
Gopal Ooyal. Managing Agents : Birla Brothers 
Private Ltd., 8, India Exchange Place, Calcuttii. 
Telegram: **Lucky'*. Telephone: 22-3411 (11 lines); 
22-4051 (5 lines). Registered Office : P, B. No, lu41, 
Addis Aliaba. Auditor : Ato Araya Bekcle. 

CAPITAL: Authorised: Eth. $4,500,000 in 
45,000 shares of Eth. §100 (Equivalent to 
Rs. 190-48 nP.) each. Subscribed: Eth. ?],125.ch)0 
ill 44,5(K) shares Eth. $100 each jiartly ]mi«[ up 
(Eth. $25mk> each) and 500 shares of Eth. $100 each 
other than cu'^li (against land purchased partly 
paid up (Eth. $25*00 each). 


Objects and Activities: To build, equi]> and ojmrate 
a Textile Mill and to undertake any other businei'S 
whetiicr Industrial, Agricultural or (V>inmercjjil 
which the shareiKilders may from time to time 
decide by the Joint Venture of Indiai s and Ethio* 
pians. Spindles 14,000, Loom.*? 400 with a full range 
of dyeing, bleaching and finishing plants. 

Balance Sheet as an 9th Sept era her 1959 

Eth. S Eth. 

Capital .. ] 1,25,000 Capital Expeii- 

Calls J^nhl .. 2S,02,J25 diturc? .. 43,29,203 

JVposit .. 27,<>20 Deposits .. 5,725 

.Sii‘5]>ens'‘ .. 275 Cash & Bank 

Sundry liabilities. 17,90,277 Balance .. ! .'O.Tao 

Liquid Assets ., 6,29,tio9 

Total .. 57,45,597 Total .. 57,45,597 


INDORE MALWA UNITED MILLS LTD. 

{See Advertisement also) 


FOUNDED in 1907 at BOMBAY. Directors: 
Kudilal Govindram Seksaria {Chairman), Chandmai 
Lachhrnandas Agrawal, Sitaram S. Parasrampuria, 
Prahladrai Brijlal Seksaria, R. 0. Jail, M.A., ll.b. 
Piarelal Shcoparshad Seksaria and Chandan.siuha 
Sagatmal Bharaktia. General Manager : N. M. 
Vyas. Committee of wholetime Directors : Kudilal 
Govindram Seksaria, Piarelal Sbeoparshad Seksaria 
and Chandansinha Sagatmal Bharaktiya. Remu¬ 
neration : 7}% of net profit. Selling Agents : 

Messrs. Madhya Bharat Textile Agents, 115. M. T. 
Cloth Market, Indore. (M.P.). Registered Offlee: 
Seksaria Chambers, 139, Medows Street, Fort, 
Bombay. Telephone : (Office): 252214-5-6. Telegram : 
Indorcmill ”. Auditors : Rustomji N. Mehta & Co. 

CAPITAL: Authorised^ Issued, Subscribed «ud 
Paid-up : Bs. 50,(X),000 m 60,000 Ordinary shares of 
Bs. 100 eaoh, fully paid up. 


Capital History : On 29th September 1948, the 
Authorised, Issued and Paid-up Capital was increased 
from R.s. 20,00,000 to Rs. 50,00,000 by capitalising 
a sum of Rs. 30.00,000 out of the Reserve Fund and 
issuing 30,0(X) shares of Rs. 100 each to the existing 
shareholders in the proportion of 3 new shares for 
every 2 existing shares. 

Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December 
and presented in May or June. 

Closure of Transfer Books : Transfer books close 
for a month immediately before the General Body 
Meeting. Vottng Rights : One vote per share either 
in person or by proxy. 

Objeeto and Actfvi^: The Company’s mill is 
situated at Indore in Madhya Pradesh and is 
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Indore Matwa United Mills Ud.—{eimtd.) 
manufacturiiig cloth (grey dosuties, drills, dhoties, 
sarees, mulls, loiigcloths, maliuulis, markiiis, salitas, 
satins, sheetings, dyed-drills, bleached chaddars, 
shirtings, carpets, cotton waste blankets, raised 
and unraised, flannels, bleached lint, warp, wait 
and reeling yarns £-s, Is, 1 Js, l|s, 2s, 2^8, 4s, 8s, 128, 
143, 16s, 20s & 22s. Spmdh's : 928 Chapon, 1,154 
Doubling, 51,180 King, 1,350 Looms. Cloth width 
25-64 inches ; also bleaching, dyeing and calendering. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 44* * * § 7. (53,202 Spindles 

and 1,462 looms.) 


Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 40 spindles): Ks. 38*9. 
(53,262 spindles and 1,462 looms). 


Balance Sheet as ou 31st l>eoembor 1959 


Hs. 

Capital .. 50,00,000 

Clcnoral Resorvo.. 45,esU 
Other Reserves .. 1,51,000 

Loans .. 1,02,05,544 

Liabilities .. 27,10,090 


Total .. 1,81,72,914 


Hs. 

Cross Block .. 1,64,52.347 
Depreciation 1,21,05,123 


Net Block .. 43.47,224 

Liquid Assets .. 1,38,25,690 


Total .. 1,81,72.914 


Analysis of Working. 


Year ends Slat Dec, 



I 1953 

li)54 

1955 

1956 

i 1957 

1958 

1959 


Rs. 

Ks. 

! Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

50.00.000 

50,00,0 ;0 

50,00.009 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

(jksneral Reserve .. 

72,9:17 

72,9i)7 

79,790 

1,10,447 

J (>,9^,5S9 

3,68,698 

45,680 

Other Reserves .. 


2,5r>,6.57 

2,36,0">7 

0,97,ti3'J 

1,10,000 

1,51,00(1 

Prolit .. 

Amount transferred to : 

: ♦3,0:»,5i7 

2,93,779 

7,5.3,401 

5,30,745 

— 11,83.!).'.0 

34,109 

9,583 

Reserve Fund .. 



+3,00.000 

1 

, . 

,, 


Taxation 




7,20.(K'0 


., 

1 , ^ 

Dividend 

3,00,000 

3,0«).00J 

J.50.000 

5,50,000 

$3,00,000 

•(2,50,IKK) 

3,23,018 

Do. Rate % p.a. .. i 

(i 

ti 

9 

11 

(i 

5 

§§7 

Depreciation 

tl2,01.131 

3,16,473 

9,7S,I62 

10,16,871 

5,51,148 



Carried Forwjird .. 

12,371 

6,150 

9,5.51 

§6,716 

1,77,234 

•♦-12,53,125 

tt-i’A53,i2ri 

Prices of f Highest 

10:R 

I26| 

169J 

170 

145-50 

116 

100 

Shares \ Lowest 

«2| 

92} 

90^ 

113i 

1 112*50 

98 

87 

Prolit per Spindle 

2'8 

20 

6'7 

4*7 

-10 59 

03 

01 


* Depreciation accrued for the years I95t) to 1952. 

t After writing off Rs. 12,01,131 being accrued Depreciation from 1950 to 1952. 

X Dividenri Equalisation Fund. 

§ Includes Rs. 16,421 transferred from Bonus provided in the year 1955. 

6 Dividend Rs. 3,00,000 was d'/clared out of the Dividend Equalisation Reserve, 

^ Paid from Gcficral Reserve. 

Includes Rs. 1,10,000 transfer to Development Rebate Reserve. §§ Subject to deduction of tax. 

tt Includes Rs. 41,000 transfer to Devlopmcnt Rebate Reserve, Rs. 3,49,092 dividend for the year and deducting 
Rs. 58,091 unclaimed dividends written back Ks. 3,23,018 transfer from General Kcst*rvo. 
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THE INDRA COTTON HILLS (PRIVATE) LTD. 

(Set Adveriittmeni also) 


POUNDED in 1957 at OHROMEPET, Chingleput 
District. Directors : AL. CT. Chidambaram Chettiar, 
CT. AL. AJagappa OJiettiar, OA. PR. M, Aruna- 
chalam (OJiettiar, P. PL. PL. Palaniappa Chettiar, 
Srimatlii CT. Unnamalai Achi, Srimathi S. RM. 
Scethalakshmi Achi and D. C. Kotharl. Managing 
Directors : AL. CT. Chidambaram Chettiar and 
(>T. AL. Alagajipa Chettiar. Secretary : P. PL. PL. 
Palaniap[)a Chettiar. Registered Office & Mills : 
Jagampet (Jardens, P. O., Oiiiigleput 

District. Telephone : 89 (Extension 114). Telegrams: 


“ Indra,** Chromepet. Auditor : P. S. Gopala- 
kri.shnan. 

CAPITAL : Authorised : Rs. 50 lakhs in 10,000 4% 
tax-free Cumulative Preference shares of Rs. 100 each 
and 40,000 Ordinary shares of Rs. ICKl each. Paid-up: 
Rs. 8,00,000. 

Year ends on 31st March. 

Installed spindles: 10,080. (Further 7,000 and 
odd spindles to go under erection very shortly). 

Counts spun 40s & 808. 



Telephone: 89 Extn. 144 Telegram: MNDRA’ 

THE INDRA COTTON MILLS (PRIVATE) LTD. 

JAGAMPET GARDENS CHROMEPET (Chingleput District) 

Manufacturers of 

Best Cotton Warp Yarn from 40s to 100s 


THE INDRA SPINNING AND WEAVING MILLS 

(PoKMKRLY Agra Spg. & Wvo. Mills Ltd.) 

Jeoni-Ki-Mandi, Agra. Proprietor: >Sugan Chand. Office; Mill premises. TN Agra 619 & 739. 
Single yarns 1 to 2(ls; ply and doubling yarns, waste yarns. 14,240 spindles (12,720 mule, 1,200 rina 
320 waste). 


JAGATJIT COTTON TEXTILE MILLS LTD. 

FOUNDED in 1946 in KAPURTALA STATE. Lai and Dewan Anand Kumar. Managing Aganf fy j 
IHraotors; Lala Earsm Gband Thapar, Bhag Ram Karam Chand Thapar & Bros. Private Ltd. 
Handa, Sardar Bahadur Mohan Singh, Hanuman Managing Agents* Remunwatlon : 10% of the 
Prasad Foddar, H. D. Vanna, Manmohaa Thapar, not profits subject to a minimum of Rs. 45,(X)0. 
Dewan Dinanath, J. S. Srivastava, Baba Hasari Terms of Managing Agents : For a period of 


Texllli 
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Jagatjlt Cotton Textile Mills Ltd.—(conte^.) 

20 years. Registered Office : ‘ Thapar House 
25, Brabourne Road, Calcutta-1. Telephone : 22-1133 
(5 lines). Telegram : ** Spiritual P. B. No. 2037. 
Auditors : S. P, Chopra & Co. 

CAPITAL: Authorised: Rs. 75,0(),(K)0. Rs. 
20,00,000 in 20,000 5% (Iiiconie-tax free) Cumulative 
Participating Preference sliart?s of Rs. 100 each, 
Rs. 55,00,0(X) in 5,50,(XX) Equity share.s of Rs. 10 
each. Subscribed : Ks. 56,67,590, Rs. 15,16,800 in 
15,468 5% (Income-tax free) Giimulativo Partici- 
Preference shares of Rs. KK) each fully paid 
up, Rs. 38,68,1-10 in 3,8»i,8l4 Equity shares of 
Rs. 10 each fully Add ForleiitHl .shares 

Ra. 2,52,650. 

The Preference shares confer on the holders the 
right to a fixed Cum. Preferential dividend at 5% 
per annum (Income-tax free) on the capital paid-up 
and the right to an extra one per cent on such paid- 
up capital for every one per cent of the dividend on 
the capital for the time being paid up on the Ordinary 
shares, paid out of the surplus profits which in res¬ 
pect of each year it shall, from time to time be deter¬ 
mined to distribute by way of dividend, remaining 
after paying or providing for payment of dividend 
for such year, the rate of 10% per annum on the 
Capital for the time being paid up on the Ordinary 
shares but the total amount of dividend on the sai<l 
Preference shares shall not in any year exceed seven 
per cent including 5% Cumulative conferred by the 
issue. In winding up also, the Preference shares rank 
in priority both as to the return of capital and f)ay- 
ment of arrears of the said fixed prefi.Toritial divi¬ 
dend wliether declared or not up t-o t)ie coiriiiience- 
inent of winding up but shall have no riirthor rightt. 
to ]»articij>ate in prohts or 

Debenture : In February 1950, Rs. 25,00,fK)0 6";;, 
Debentures of Ks. 1,0<XJ e;n b and Rs. 5.00,00o 6^% 
were issued at par. They are redeemable at par on 
30th December 1961 on .six months’notice. Intercast 
of 6% per annum is payable subject to tax iialf-yfmrly 


on 30th June and 31 st December on presentation 
of cou|»ons attaifhed to the Debentures. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Voting Bights ' One vote 
per Or<linarv .'slinre either in person or by prosy. 
Preference share.s have no votinj; riglit.s. 

Closure of Transfer Books : 11 days i)rior to the 
Ceneral Body Meeting. Accounts close yearly on Slst 
J.inuorj. Meeting in Juno. 

Objects and Activities: The Mill is equipped 

with o6,tVb) s])iudh*s and 82'^ looms. in auto¬ 
matic and 12 biaiikct looni.s. Manufactures grey, 
dyetl and bloarhtMl. sheetings, shirtings leopards, 
dosutics, drill, dhoties, sarees, bleached and dyed 
poplin, bleaclied twills, dyed mazris and sushis - 
rayon coating, shirtings and sarees. The Govern¬ 
ment of India have granted a licence for 432 
automatic looms and 25,0(X) spindles for a second 
unit of tlie Mill at Rajpura : (fiot-h w’idth20-64 inches. 
278 looms ill the roiiut.'^ of each. 

Capitalisation at par per spindle including 
Debentures (on the basis of 1 loom to 40 spindles) : 
R.S. 77*4. (:>r>,640 spindles and 82H looms). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): R.s. 13s*5. 
(36,640 spindles and S2S looms). 


Balance Sheet as oa 

K,. 

.31.st Jaiiaary 1060 

Rs. 

(Japi'.J 


} Jr>»ss Rl )ck ..2,21,41,735 


(mO 

Lf K't J)(ipreciatii.)o 1,27,77.513 

J)d lien}. UP'S 

. .’^0,00,0 Ml 

— 

Hosf*rv<*.s 


NVt .. or.,61.222 

Liabilities 


('i|ii;al jub-s in 

Profit & Ltm a u. 


jirn^^resM .. 41,02,603 

Li(|iii(l .Assets .. 1,74,64,853 

Total 

. 3,12,31,678 

Total . .3.12.31,«78 


Analysis of Working 


Tear ends 3Ui Jan, 



1954 

1956 

1956 

1957 

1958 

1969 

1960 


Bs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Ra. 

Paid-np Capital .. 

53,70,690 

63.72,690 

63,72,690 

53,93.940 

61,00,440 

64,14,940 

64,14,940 

Net Profit 

2,09,474 

8,25,152 

7,72,933 

6,86,012 

15,.'i0,589 

11,12,286 

13,11,727 

Depreciation 

10,31,684 

17,10,381 

19,92,184 

24,6S..')39 

16,73,970 

8,73.947 

0,94,962 

Taxation 


.. 

• • 

8,25,000 , 

13,2.5,000 

10.50,000 

6.76,000 

Transfer to General Reserve i 

., 1 

• • 

. • i 


2,60,000 

2,50,000 

4.00,000 

Other Funds 

.. 

' • • 


. , 

6,89,548 

2,80,422 

3,49,693 

Dividcnfl 

.. 

• • 

• • 

1,92,457 

4,33.769 

3,86,814 

6,52,692 

Rate % p.a. 


,, 

, , 

5 

111 

10 

t 14-2/7 

Carried Forward .. 

-14,06,603 

-5,81,451 

♦60,962 

6,313 

86,668 

2,03,435 

1.02,602 

Profit xiear Spindle 

54 

2M 

16-2 

101 

26-8 

19*2 

18-8 


* After paying PrdCireBoe dividend from 31-1-48 to 31-1-51 and inolndes Ri. 435 exoem proTieione written book, 
•f Subject to deduQjtion of tax. 
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JAIFABA RAYON INDUSTRIES PRIVATE LTD. 

Apra Road, Ghatkopar, Greater Bombay. Telej)hoiie Nos. : 67201, 67529 A 74851. (Rayon flat 
crepe, satin, taffi^ta, sharkskin, acetate taffeta, crepe (lobby designs and brocades.) 6,200 twisting spindles. 
521 looms, doth width : 26 44 inches, (.'ompletf dyeing and bleaching plant. 


THE JAIPUR SPINNING & WEAVING MILLS LTD. 


FOUNDED in JAIPUR (Rajasthan). Directors : 
Ramiiuth A. Ikidar, .!.i\ (Chuirnmv), N. 
l^^eth, Gajadhar 1). Somani, M.i*., Kaniiil Nayan Bajaj, 
M.P., G. S. Ihiroliit. I.A.S., Churini Lai J;iipnria, 
Ganeshnarayan R. P idar, Gulab Chand Fatelipuria 
and S.igariiial D. Bliiwuniwaia. Managing Agents : 
Shree La.vmi Traders Pri\fite. Ltd. Manager: 
Silt vaiijira van (J S^k^ieria. Secretary: V. \ S »ral. 
Registered Office : Power Hou'c Roa 1. Jaipur 
(Rajasthan). 'iVicfihone No. : li»S. Telegram : 

* Jiiipuriridl Auditors : K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. I .tx),(»(»,(Mtfi in 1,00.000 
shares *»f Ks. loo Issued : R.s. 50,00,000, 

R-^. 2*'> t)0 i) )0 in 25,000 TiJ ’', Redeemable (himiilative 
Preference s'lares of Us. 100 ear.h a!i<i Rs. 25.0o/X)0 
in 25,001) Ordinary shartvs of Rs. lOd eaeii. Subscribed 
and Paid-up : Rs. 49,99,625, Rs. 21,99,700 in 
24,997 5^';^, K''dcejLi'ihl<‘ Gmuulative Preference 
shares of Rs. lOO each fully j)aid up in cash (redeem- 
able at i»ar at company’s option after 8th August 
1957 on giving six months* notice). Rs. 21,99.800 
in 21.998 Ordinary shares of Rs. 100 each fully 
paid U[> in cash, Rs, 125 in 12 Preference share 
coupons of Rs. 25 eacli at R.s. 6*25 per (‘oupon called 
U[) and 8 Ordinary share (‘oup<»ns of Rs. 25 each at 
Rs. 6*25 per coupon called up in cash. 

The Preference share.s confer on the holders tlie 
right to a fixed (Simulative Dividend at .subject 
to tax and have priority to refund of capital and to 
receive arrears of dividmid if any, over the Ordinary 


share. They are redeemable at par at the rompany*8 
oj>tion on six mouths’ notice after 8th August 1957. 

Transfer; Details of : Common form. Shares 
registered in joint names. All signature.s necessary. 
Registration Charges : Annas two ]>er sir are with a 
mu.ximum of Ks. 5. New Certificate Fee : Ke. 1 . 

Closure of the Books : Books are closed 15 day.s 
prior to the (bmeral Body Meeting. Date o! 
Accounts : Accounts are made to 31st December. 
Voting Rights : One vote j)cr share either in person or 
by j)ro.\y. 

Obiects and Activities : The mills have 15,576 
s]>iiuile.s. They manufacture 4s to 20s and Doubling 
yarn. 

Capitahsation at par per spindle : Rs. 321, 

Capitalisation per spindle in relation to Net Block: 
Rs. 115-7. 

Balance Sheet as on Slst^Decomber 1959 



Rs. 


Rs. 

Capital 

. 49,99,625 

Gross Block 

4>,22,429 

Other Funds 

7,786 

Less Depreciation 

24,20,236 

Liabilities 

. 2,68,518 

Not Block 

Liquid Assets 

Profit & Lt>ss a/c. 

18,02,193 

32,68,224 

2,05.512 

Total 

. 52,75,929 

Total .. 

52,75,929 


Analysis of Working Year ends Slst Dec, 



Aug. 1951 

Aug. 1955 

•Dec. 1956 

Doc.. 1967 

Deo. 1958 

Deo. 1959 


lU. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ; ; 

24.99,775 

24,99,775 

24,99,775 

24,99,776 

24,99,775 

24,99,625 

24,99,850 

24,99.850 

24,99.850 

24,99,850 

24,99,850 

24.99.860 

Other Funds.. •• 

1 , 00.000 

1 ,,''. 0,000 

1,60,000 


Net Profit .. 

51,897 

3,954 

3,23,082 

—2,30,554 

—2,21,434 

1,687 

I^epreoiation .. ,. ., 1 

5,00,000 1 

6.00,000 1 

50,000 

1 

1,38,356 

Taxation 

1 

.. 

.. 

{22.000 

1 $1,01,071 


Amount transferred to: 

Other Funds 

50,000 


1,37,500 




Carried Forward 

29,030 

32,984 

t32,523 

1 §—4,030 

11-3,‘66,636 

!l -2,05,512 

Profit per Spindle 




! ’ * 1 

—142 

-01 


• l''or 16 months. J Wealth tax. 

t Aft«r doduoting Rs. 1,96,045 dividend on Preference shares. 

§ MUvr adjusting Rs. 4^000 excess provision and Rs. 1,60,000 provision for contingencies no longer required. 
$ W^ealth tax for 1957-58 «nd tax for previoH.s year. 

H Includes Rs. 1,01,071 Wealth tax and taxes for previous year. 

t| After deducting Ra. 23,623 refiind of income-tax and Rs. 1,37,500 Preference share dividend Reeerve, 
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JALEM WEAVING FACTORY 

Vaiage Road, Old Kurla, Bombay-12. Telephone No.: 67307. (Dhoties and muUe.) 47 looms. Qoth 
width: 36-68 inches. Jacquards and dobbies, also imiversal winding, warping and drum winding macoines. 


JAM MANUFACTURING CO., LTD. 

No. 1 Mill, Lalbaug, Bombav-12. fclccretarics and Trc.-i-siircr.**; Tricuimla.^i landravan & < (>. Oflice ; 
Mill Premises. Telephone No.s.: Office—41122 ; Mill—40864. (llr-y-longeloth. .shirtiim. holland elmli 
check sushis, mulls; bleached longcloths. mulls.) 39,121 ring and .">^0 (ioubliiig siiiiuHes.^ (.'omits: 20s, 22s, 
288, 30s, & 40s. 1,()60 looms (232 droj) boxes). (.'loth width : 25 .’>6 inche.s. .Also dyeing, bleaching and 
finishing ; and yarn dyers. 

Paid-up Capital .. .. .. Rs. 1^1,00,(X>0. 

Nominal value of shares .. . .. Rs. 5(X) each. 


JAM SHRI RANJITSINGHJI SPINNING AND WEAVING MILLS CO., LTD 


FOUNDED in 1907 at SHOLAPDR. Directors : 
Bhairuratan Damaiii {Managing Direclor), Chatrubhiij 
Gordhandas Soonderdas (Cfuiirfnan), Mathiiradas 
Dwarkadas, Surajratan Damani, K. li. Daga, The 
Hon. R. D. Campbell and J. R. Motishaw. Directors* 
QuaUficattons : Holding of five shares. Secretary : 
Thakorlal A. Shah. Registered Office : 11, Bank 
Street, Port, Bombay. Telephone Nos. : 253596 & 
252042. Telegram : Trinity Auditors : K. S. 
Aiyar & Co. and Maganlal & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,000 
Equity shares of Rs. 1,000 each. Issued, Subscribed 
and Paid-up : Rs. 15,54,000 in 1,551 Equity shares 
of Rs. 1,000 folly paid up. 

Capital History: On 9tli June 1918, the Cajutal 
wa.s increased from Rs. 10,<XJ,(X)0 in IJXHJ shares 
of Rs. 1,000 each to Rs, 2o,00,000 in 2,OCX) shares of 
Rs. 1,(XJ0 each. Also 178 shares of Rs, 1,000 each, 
which remained unissued and 45 shares of Rs. 1,000 
each which were forfeited and 554 shares of Rs. 1,CX)0 
each out of the newly created shares of Rs. 1.000 
each making together 777 shares of Rs. 1,0(X) each 
were issued at par. These shares did not rank for 
dividend for the year ended 30th June 1918. For 
this a sum of Rs. 7,77,000 being part of undivided 
profits standing to the credit of the Reserve Fund was 
capitalised and as 777 shares of Rs. 1,000 each were 
issued as bonus shares in the proportion of one new 
share for one old share to the holders of 9th Juno 
1948. 

Transfer, Details of : Company’s form. Fee ttar 
Registration : Re. 1 for each share. Fee for Split or 
New Certifleate : Re. L 


Closure of Transfer Books : Books close 13 
clays imnio.di.ituly bc-forc*. the General litxly Meeting. 
Date of Accounts : Accounts are made as on 
3()th June and submitted in December. 

Voting Rights : On a sliow of hands every member 
present in person has one vote and upon a poll every 
member present in person or by proxy has one vote 
for every share held by him. 

Objects and Activities : The Mills are situated at 
Sholapur and carry on Spinning and Weaving of 
cotton fabric. Minufactures grey lougcloth.s, 
domestic cloth, dosiitics, drills, dhoties. mulls, 
bleached longcloths, domestics and mulls -dyed 
checks, m.izris, coatings, sarecs, sushios, tapestries, 
grey, bIea( h<Ml and dyed yarns J Js. 4.s, U>s, 14s. 
18s, 20s, 21s, 2^s, :^0s, 32s, 36s k 10s. Spindles 
22.132 (260 iiiule.s, 20,672 rings, l,20(J doublings, 
608 waste), counts singles to 40s, grey and folded 
6a to 40s. 512 looms (l92doi)by); Cloth width 
28-55 inches, dyeing, calendering and yarn dyers. 

Capitalis.atHm at j>ar per spindle (on the basis of 
1 loom to 40 sf>indles); Rs. 36*4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 10 spindles): Rs. 60*5. 

Balance Sheet an on 30th June 1058 

Kb. H». 

Capital .. 15,54.000 OroBs Block .. 59,07,208 

Bi^rve Fund .. 9,08,900 Le §0 Deprooiation 33,88,095 

Tax Reserve .. 13,541 - 

Other Funds 2.83,550 Not Block .. 25.79,108 

Sundry Liabilities 41.80.681 Liquid Aaset* .. 44,30,660 

Total .. 70,09,768 Total 70,09,768 
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Audyill ot WoiklnK Fear end* 30th June 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,f»«,000 

15.51,000 

15,54,000 

15.54,000 

15,5^1,000 

15,64,000 

15,.54,0C0 

Reserve Fund 

9,40.173 

11,76,031 

11,76.031 

12,16,441 

14,93,703 

12.65,599 

9,68,996 

Other Funds 

9.25,000 

7,93,900 

7,81,550 

7,81,550 

3,31,000 

2.83,5ii0 

2,83,55(1 

Depreciation Fund 
'Cax Reserve 

22,mh000 

22,90,000 

26,0:1.885 

26,0:i,885 




9.204 

9,204 

1,943 

30.000 

13.541 

Not Profit 

-1.29,2U0 

-2,54,108 

1H),806 

3,02,810 

4,18,8 44 

-2,69,944 

-3,15,148 

Amount transferred to: 
Reserve Fund .. 




1 

1 

] ,25.000 

Other Funds .. 

,. 

.. 


55.400 

! 2,00.000 

t 4 


Dof)reoiation 

•31.030 



1,20.000 

! 1,14.210 



Dividend 



77,700 

1 93,240 

{62,160 


Do. Rate % p a. 

2 



5 

6 

4 


(Carried F<>rvrard .. 

t—1,29,290 

-2,54.108 

' —1,03.302 

6,408 

7.012 

§—2,62.104 

—5,77.252 

Profit per Spindle 

-.3-1 1 

-6 2 

2M 

7-3 

10-3 

! -0 35 

1 —7*4 


* Paul out ol Dividend K']uaIi«ation Fund. f Loss tr.iiu.lerjcd to liest-rve Fund, 

t Dividond paid out from Divid nd Eqii liinat ,<in Futul. 

§ Aflor deducting Ks. S 40 trunsferrod fi‘oiu Dividend i^juaJit>ation Fund. 


JANAKIRAM MILLS LTD. 

{Set Advert if uuetit also) 


FOUNDED ill 1043 at RAJAPALAYAM. Direc¬ 
tors : M. A. iSrirenga Raja, N. A. Raiaaolianclra 
Raja, P. S, Suhba Raja, K. S. Rengasamy Raja, 
M. Lakshnianan, M. P, V. Ayyaiuir Raja, 
S. A. Sanjeevi Raja, R. T, Aniiun^.hala Mudaliar, 
M. A. Kutha^alingam Pillai {Exoffyio), K. S. 
Krislmama Raja, N. N. Perumal Raja, M. S. 
Aniiama Raja (Ex-officio), 8. P, PetLu Naidu, 
P. A. Jaeaiinatha Raja, P. A. Aniiaina Raja, 
P. M. v\laga Raja, J^. V. LakshinanujHTiiiiial 
R.ja. A. S. n/u Piliai, V. K. V. Voemsjuiiy Naioker, 

<Thiniiiecl.ikaiula Konar and S. Sha: mu jovolii 
K .ray. iar. Directors’ Qualifications : Holding slian*.s 
of tho nominal value of Rs. TiAX)) in his own 
name. Managing Agents : Tiio Shakthi (Privat^^) 
Tdd. Terms of Managing Agency : Commission 
at. lo% computed in the manner laid down in 
Sections 3PJ to 331 of Companies Act, 193t>, with a 
minimum remuneration <»f Rs. 24,(KXi per ai iiuin. 
Registered Office : Saktliinagar. Srivilliputtur Road, 
P.B. No. 4, Bajapalayam. Telephone : 31 and 2. 
Telegrams : “ Sakthi Auditors : M. S. 

Krishnaswami and Ja.gannatlian. 

CAPITAL: Authorised: Rs. 12,00,000, Rs. 
6 ,00,(X)0 in r>0,C^)0 Ivpiity shares at Rs. 10 each and 
Rs. 6,(X),(KX) in 1,20,(X)0 Equity shares of Rs, 5 each. 
SubscriM : Rs. 6,(?3,630, Rs. 5,13,650 in 51,365 
Equity shares of Rs. 10 each, Rs. 1,50,000 in 30,(XX) 
Equity shares of Bs, 5 each. calls in 

Arrears: Rs, 9,247. 

Capital History : During the year 1951 a sum of 
Rs. 1,50,000 being a part of the undistributed profits 
standing to the credit of the Reserve Fund was 
capitalised and a capital bonus of Rs. 1,50,000 was 
declared and such bonus shares of 30,000 Ordinary 


shares of Rs. 5 each were credited as fully paid up 
distributed to ihc existing sliareliolders in the propor¬ 
tion of one new •sliiire for every share held. 

Transfer, Details of : special form of the Company. 
Shares registered in joint names. Fee for Split 
or New Certificate : Re. 1 for transferring and issue 
of new^ certificate. 

Voting Rights : Every member present shall have 
one vole on a s1k)W of hands and on a poll every 
member pre>em in person or by proxy shall have one 
vote for each share held by him. 

Date of Accounts : Accounts made as on 31st 
March. Meeting in Dec* ini» -r. 

Objects and Activities : The Mills are situated at 
Rajapalayani and equipped with 99 looms and 6.984 
spindles. 2.t (X) spimlle in course of erection. 
Manufacturing grey gada cloth of various varieties; 
also shirtings. Cloth width 30-50 ins., also 

calendering, doubling and sizing. In Branch Spinning 
Mills : 20s yarn manufactured. 

Capitalisation at par per spindle (on the basis of 
J loom to 40 spindles); Rs. 59*8. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles) : Rs. 102*4. 

Balance Sheet as un Slst March 1959 

R«. Rs. 

Capital 6,54,403 Gross Block .. 18,46,915 

I^jans .. .. 8,19,202 Less Depreciation 7,26,453 

Liabilities .. 4,36,3G0 - 

Net Block ., 11,20,462 

I jquid Assets .. 6,45,658 

Profit A Lobs a/o. 3,83,945 

Total .. 10,09,965 


Total .. 19,09,966 
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Tear ende 31$l March 


Analyils of Workinx 



I June 1953 

June 1954 

1 ( 

June 1955 [March 1956 •; 

March 1957 

March 19*58 

March 1959 


Rs. 

Rs. 

Rs. ! 

Re. ; 

Rb. 

Rs. 

Rs. 

Paid-up Capital .. 

6,08.229 

6,34,958 

i 

6,36.958 1 

6,41,058 ! 

6,47,800 

6.5:1,091 

6,54*403 

Reserve Fund 

90,000 

90.000 

90,000 ! 





Depreciation 

30.238 

1,03,116 

51,197 ! 

61,842 ; 

72,532 

8.5,819 

93,731 

Taxation .. ,.! 



.. i 


. • i 

tll2 


Nob Profit .. .. ; 

-2,09,595 

-1,'25.428 

38.444 ; 

1 

1.00,3'iO 1 

72,502 1 

—91,660 

-i,’03,629 

Amt»unt Tran^sferred to : | 

Reserve Fund .. .. j 

. 1 

1 


.. i 



Dividend 

.. 


38,218 ! 

'38.345 

3S,6S9 I 

. , 

, , 

l)(». Rate "o P 

1 


6 : 

8 • 

6 i 



Carried F{)r\vard .. ..! 

—2.08,747 1 

—3,.34,175 ' 

—3,34,175 ^ 

- 2,67.890 * 

—2,34,077 

—2,08.003 

i-3,33,946 

Pri>fit per spindle ..! 

i 

* * 1 


17 9 ; 

7 S9 . 

—8-4; 

i 

- 9-5 


* For 9 monthB. t Woiiltli tax. 

J lnclud«) Rs. 22,313 bonlw relating to jir<“viou» year. 


JANARDANA MILLS LTD. 

{Str AdvertiMUuent also) 


FOUNDED in 1934 at COIMBATORE. Directors: 
6. Krishnan, Shrimathi K, Ba^yalakshmi {Mawuiing 
DirecAor), N. Venkataswamy Naidu. G. V. Easthiiri* 
swamy Naidu and A. L. Govindarajulu Naidu. 
Directors* Qualifications : H(.»lding of 200 sha res. 
Registered Ofiice ; Uppilipalayam, Singanallur, 
Coimbatore. Telephone No. : 2223 & 2220. 
Telegrams ; ‘‘ J a n a r d a ii a. ” Auditors : M. S. 
Krishnaswami and Jagaunathan. 

CAPITAL : Authorised : Rs. 25,00/X)0, Rs. 
1,00,000 in 2,000 per cent (tax-free) R«?deemab1e 
Preference share.s of Rs. 50 each, Rs. 1,50,0(KJ in 
3/X)0 Preference shares of Rs. 50 each and Rs. 
22,50,0rX) in 15,<XXJ Equity shares of Rs. 50 each. 
Subscribed, Called and Paid-up: Rs. 8,90,(KXj in 
17,800 Equity shares of Rs. 50 each. 

Capital History : On 25th September 1917, the 
Company increased the Authorised Capital from 
Rs. 10,00,000 to Rs. 25,00,000 by the creation of 
30,000 Ordinary shares of Rs. 50 each. The Issued 
Capital was raised from Rs. 6,(X),000 to Rs. 10,45,000 
by an increase of 8,9(X) Ordinary shares of Rs. 50 
each. The Subscribed, Called and Paid-up Capital 
was raised from Rs. 4,45,^XX) to R.s. 8,90,0(Xl by 
capitalLsing a sum of R.s. 4,45,000 out of the Reserve 
Fund and issuing the 8,900 new Ordinary shares to 
the existing shareholders as bonus shares in the 
proportion of one new share for every share held as 
on 25th September 1947. 

Transfer, DetaDs of : Common form or Special 
transfer form. The shares of the Company can be 
registered in Joint names, with ** Either or Survivor ” 


clause. Registration Fee : Rupees two per deed. 
Fee for New Certificate : Re. 1. 

Closure of Transfer Books : The transfer books 
are usually closed annually for 14 days prior U) the 
Annual General Meeting. Voting Rights : In 
meetings, every member is eligible for a single vote. 
In polling every one is eligible to have as many 
votes as the number of shares held by him. 

Date of Annual Accounts : Accounts are (dosed 
annually as at 31 si Deceniber and submitted in April. 
Dividends : Usually [>aid tax-free. 

Objects and Activities : The Mills are situated at 
Uppilipalayain, Singanalliir (Coimbatore District) 
and are at presi’iit currying on spinning of yarn 
of 18s, 20s, 2Gs, 36s, 40s, GOs & 80b, also staple 
fibre of 208, 40s, GOs 2/20s. Spindles : 24,828. 
(23,784 ring, 864 doubling and 180 cone grinding 
spindles.) 

Capitali-sation at par per spindle : Rs. 35’8. 

Capitali.satiori per spindle in relation to Net Block: 
Rs. 5G-3. 

Balance Sheet as on diet December 1959 

Kb. Bb. 

Capital .. 8,90,000 Grwwi Block .. 30,26,185 

General Reserve . 4,09.055 Less Depreciation 22,28,141 

Other Funds .. 2,09,715 - 

TaxRe»er/e 45,641 Net Block .. 13,98,044 

Loans .. .. 10,24,391 Liquid AsseU .. 19,60,838 

Sundry Liabilities 7,80,180 

Total .. 33,58,982 


Total .. 85,58,982 
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TntUe 


Janwduu Milto UA.—(emtd.) 


Amlswls of Woridng Tear ends 31st Dee. 



1953 

1954 

11155 

1950 

1957 

1958 

1959 


Rs. 

R«. 

Rft. 

Rs. 

Rk. 

Rs. 

Rs. 

Paid-up Capital .. 

H.GOtOOO 

K,00,000 

Rd'0.000 

8,90,000 

8,90 000 

8,1)0,000 

8,90,000 

Reserves 

10. So, 1711 

«,o5,ll(is 

‘1.0.'>,0S3 

10,05,083 

io9;o,.7r);] 

4,30,044 

6,18,770 

Net Profit 

r>7.;u4 

2,15,210 

3.73.748 

2,75,209 

51,020 

1—6,29.}(09 

08,078 

DepreciatiMTi 

Amount Ti ansferretl to : 

l,10,3r>7 

2.20.1S2 

l,73.4't(> 

1,49,072 

75,875 

70,484 

94,227 

Reserve Fund .. 

• • 


1 • • ! 





Other Accounts 



! 54,40C ‘ 


! 


, . 

Taxation 



1 •• I 

2,10,087 

i 41,041 

54.112 

3,459 

Dividend 

♦Wo.loo 

80,000 

j 1.7S,000 j 

1,78,400 

1 5:1,500 


,, 

Do. Rate pa. 

11 

10 1 

1 20 ; 

20 . 

fi 1 



Carried Fnrwanl . . 

-2,01,0:10 

-,’50,121 i 

2,0711 

t 


i —0,29,009 ! 

-5.0R231 

Prices of J'lIi;_d»e;U 

o;t 

7()J i 

1 92 j 

129 

: llS 

! 82 ; 

72 

Shares \IiOWtjst 

oO 

63 

1 72J ! 

83 

75'50 

04 1 

, 5(i 

Profit per ^>plndle 

2'2 

1 1 

14-0 1 

, IM 

1 

j i»'2 

— 25*4 I 

' 

1 2-8 


* Paid out (if tlie I)ivii{»‘iid Kcjnalisaiifm PcHervc. 


t Palance aiut>unL paid Hh. 72,Gr>8 balanco bonus for Rs. 21,ir>5 income-tax short provided in respect of 

previous period and Jis. ri.47r> for donatuins. 

I Includes Rs. 2 ,lN1 fhin itions j»aid and Rs. bonus for 19r>r» pai<l. 


THE JANAKIRAM MILLS LIMITED 

SPINNING MILLS 

SAKTHINAGAR, RAJAPALAYAM 

<;ram5: “SAKlllI” Post Box No. 4 Phone: 2 

We produce best quality of 20s warp yam 

SOLICITING KNdUIRIES 


Tslsgrtm : JANAROANA, Caifnbttor* Tslsphons: 1221 

JANARDANA HILLS LIMITED 

SINGANALLUR COIMBATORE 

SPINNERS OF QUALITY YARNS: 

lOOf & 80s Combed • Carded 20s, 30t, Us A 3«s 
No. of Spindles 23,784 

No. of doubling Spindles : 844 

Our 40s Combed Cone Yam a speciality 
FOR FURTHER PARTICULARS PLEASE WRITE TO: 

Managing Dlneter : Smt. BAGYALAKSHMI KRISHNAN 
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JANATA SPINNING MILLS PRIVATE LTD. 

SadAiBpari Sangli, Satara District. Managing Agents: V. R. Velankar & Sons Ltd. Tel. No. 161. 

6,324 spindles; counts —16s to 608. 

Puid-up Capital .. .. .. .. Rs. 4,60,000. 

Nominal value of share . . .. .. Rs. 1,000. 

JASMINE MILLS PRIVATE LTD. 

Near Mahira Station, Mahim, Bombay-16. Directors: Manilal Simdetji Kapadia (Managing 
Director), Praiilal Sunderji Kapadia and Pravinchandra Siinderji Kapadia; TN (Rayon enibroideiy 

flower, satin embo.s8ed lining. ]>riuts, heavy ]»yas, etc.); 113 looms; Cloth width 26-54 ins. ; also dyers 
and printers of cotton, silk and rayon piecegoods. 


JATIA COTTON MILLS LTD. 

(Formerly known as East India CoaroiiATioN Ltd.) 

Mouri t^iam, District llnwrali, West Bengal. Din ctors : Rt. Jlon’ble Lord Sinlia of Raipur, M. L. Shah, 
Dr. S, C. Law, G. D. Jatia. R. L. Jatia, D. N. Jatia and S. ■\r. Jatia. Olhce Addn-^s : Is, Xrtaji Subhas 
Ruad, Calcutta. TN Ollier : 22-1611-^19 («) lines). TeVgram : Jatia !\rill ; “Aiulul 13S7." (Dhoties, sarees, 
inai'kinri); 22o looms, counts of yarn 40s, 50s, 60s iS: 80s ; Cloth width 36 46 inches. 

Paid-up Cajdtal ,. .. .. . . Rs. 8,00,001». 

Nominal value of share .. .. .. Rs. 100- 

JAWAHAR MILLS LTD. 


FOUNDED in 1937 at SALEM. Directors : M. A. 
Palaniappa Chettiar, M. S. Odayappa Chettiar, 
VE. A. Vairavan Chettiar, P. N. Kuppusami 
Naidu, J. K. Manickam Chettiar, P. S. S. 
Bommanna Chettiar, ST. .All. Arunachalam Chettiar, 
AR. C. Chinniuli Ch(4tjar, A. M. Munibasiippa 
Chettiar and T. K. Arumugi AFudaliar (Ex-officio). 
Directors’ Qualifications : Share of the nominal value 
of Rs. 5,00(4. Managing Agents : Umaiyambika & Co. 
Registered OlQce : Nehru Nagar, P. B. 514, Salem-5. 
Telegrams: “Jawahar”. Teleplione : 44. Auditors: 
M. S. Krishnaswami and Jagaunathan. 

CAPITAL: Authorised: Rs. r)O,(K>,()00, Rs. 10,tKMKX) 
Equity shares of R.s. 5 each. Subscribed, Called 
and Paid-up: Rs. 16,86,170 in 3,37,234 Equity 
shares of R.s. 5 each. 

Capital History : With the consent 4)f the High 
Court of Judicature at Madras, dated 11th August 
1944, the value of shares of Rs. 10 each was reduced 
to Rs. 5 per share by returning to the shareholders 
Rs. 5 per share. Under Orders of the High Court, 
Madras, dated 15th November 1946, 5,000 shares 
of Rs. 10 each were issued making the Paid-up Capital 
to Rs. 4,45,OCX). In October 1947, the Company 
increased the Authorised Capital from Rs. 5,80,000 
to Rs. 16,00,000 by capitalising Rs. 10,20,r)(K) out 
of the Reserve Fund and issued 94,(XX) Ordinary 
shares of Rs. 5 each to the existing shareholders as 
bonus shares in the proportion of one new share for 
every old share. After the financial year ending 31st 
Dec. 1948, by Order of the High Court, the previous 


issue of capital for Rs. 1,(.K),CXK) was cancelled by 
decision of the Siif»reine Court. In 1954, 5,0()() 
shares of Rs. 10 eac h were i>siD*il and the. paid-up 
capital was increased to Rs. S,9(),(KK). In 1955, 
10.0(K) .shares of Rs. 5 ('.acli were issued and the 
nc‘w ca})ital was increased tc; 9,40,0(Ki. 

In November 1959 the Authorised Capital was 
incTeaM'd from 16,(K{,()00 to Rs. 50,(X),(KX) bv 
the creation of 6,8O.0()0 Equity shares of Rs. 5 each. 
Ai the same time all the flquity shares of R.-^, lU 
each both issued and unissued were sub-divided 
into : liaTcs of R.. 5 each thu.s the Authorised 
Capital of Its., 50,00,(XX) was divided into 10,00,000 
shares of Rs. 5 each. The Subscribed, Called and 
T^aid-up Capital wH'^ also increased from Rs. 9,40,(X)0 
to 1G,92,(K)0 ]>y capitalising a sum of Rs. 7,5:;i,000 
being a })art of the General Reserve creating thereby 
new bonus .-han^s and distributed the .same to the 
e.\i.sting shareholders in the proportion of 4 Equity 
shares of Rs. 5 each for every five Equity shares of 
Ks. 5 each held to holders or 20th November 1959. 

Transfer, Details of : Common form. Shares can be 
registered in joint names with Either or Survivor ” 
clause except in the case of minors. Vernacular 
signatures are accepted in the usual course, 
R^stration : Rs. 2 per deed. Pee for Split or Mew 
Certificate : Re. 1 per scrip issued. 

Closure of Transfer Books are usually for 14 
days imTnediately preceding the Annual General 
Meeting. Voting Rights : One vote for each share 
either in person or by proxy. 
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Jawahar Mtlb Ltd.—(contc^.) 


Date of Accounts and Dividends: Accounts are 
usually closed annually as at 31st December and 
submitted usually in March. Dividends are usually 
jjaid free of income-tax. 

Objects and Activities: The Mills are situated at 
Suramangalain near Salem Junction and w(*ie formed 
in the year 1937 to work a Cotton Spinning Mill but 
work was actually started in Sept. 1910, The 
Mills are at present equijiped with 33,172 --jundlcs 
and 980 doubling ring Bpiudles. Cotton yarn spun : 
20s to 60s and double yarn. 

The Company has put up a brancli mill at 
Chettinad with 12,480 spindles and the new mill has 
already started .spinning from January 1957. 


Capitalisation at par per spindle ; Jls. 30*7. 
Capitalisation in relation to Net Block per spindle : 


Rs. 8!), 


Balance Sheet as on 31st December 1959 


Ks. 

Oajiilal . . ITO 

(/IcncnJ UewTVP 7KJ.^7 

Other Funds .. 12.89,7'0 

Sundry T)J.o I 

& Lofjs a/c. 1,507 


Total .. S3,.“>t,775 


Ra. 

Oro.s.? Rlock .. 82,44.540 

Lots Depreciation 41,48,200 


Net Block .. 40,90,340 
Liquid Aaset-a .. 42,r)S,435 


Total .. 83,64.775 


Analysis of Working 


Tear ends SJst Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 


Rs. 


Rg. 

Rs. 

Paid-Up Ca]ntal .. 

8,40,000 

8,90,000 

9,10,000 

9/0.000 

9.40,000 

9,40,000 

9,40,000 

<\>nt.ingenov Heserve 

29.627 

29,627 

.3,6 jO 

1,00,600 


• • 


Sinking Fund 

3,9.‘..060 

4,28,475 

4,28.475 

4.28,425 


.. 

, . 

i>ebentun\s 

9.16,000 

4,17,000 

4,10.000 

4,10.000 




Cvenural Kcbcrvc .. 

2,hO,T.'-.2 

2,55,752 

1,77,318 

6,00,000 

10.60,000 

S,30.1.77 

78,157 

Xot Profit 

1,53,287 

4,00,696 

5,01,709 

7,18,418 

4,27,440 

.3,(0,497 

4,48,t09 

Deprociation 

Amount transferred to : | 

2,64,302 

3,79,724 

2,34,762 

2,26,057 

3,00,886 

3,83,581 

4,00,892 

General Ke.serve 

I 

a a 

, . 

! 

3,00 000 

• • 



Other Re.servc a/c. 

i 40,000 

2,45,373 

2,73,000 j 

2,25,0(K) ; 

7,37,385 

V2,656 

2,00.000 

Taxation 

4,42.930 

3,:io,ooo j 

6,30,000 

,. 

5,36.000 

Dividend 

'63,000 

1,11,250 

1,17,500 I 

2,35,000 

1,41,000 

1,41,000 

2,52,926 

Do. Rate % p.a, 

(Carried Forwaru .. 

VI 

I2i 

121 ! 

25 

i 15 

1 15 

J15 

43,973 

83,416 ! 

14,703 

; *—2,29,843 

t—9.130 

§b507 

Prices of /Highest 

Shares \ Lowest 

' .5-2 


»4 

I4i 

I4i 

13-40 

15’35 cm 

4-71 

H 

71 


13} 

12-00 

, 9*45 XB 

Profit per Spindle 

4-6 

141 

17 

21-5 

1 

12-62 

7-7 

! I 

8-7 

1 


♦ Includos tran-sfers from Us. 39S exee.'ss provision for debts, Rs. 65,000 from excess provision for 

contingencies and Re. 1,41,000 from Dividend Equalisation Reserve and the biihince transferred to Reserve Fund. 

t After deducting Rs. 2,111 Charity and donation Rs. 85.697 bonus paid for 1960 in excess of provision and 
Rh. 50.000 to Cratuity Reserve, 

X Subject to deduction of tax. 

jj After deducting Ks. 3,586 donations and Charity. Rs. 23.161 bonus for 1957 in excess of provision. Rs. 759 
difference in wages of prior years. 


JAYALAKSRMI MILLS PRIVATE LTD. 


FOUKBfiD in 1912 at COIMBATORE. Direetois: 
V. Rangasamj Naidu, R. Venkataswamy Naidu and 
P. R. Ramakiishnan. Directors’ QualillcatloDs : 
Holding of 60 sliares. Managing Director: 
B. Venkataswamy Naidn, B.8c., tech. (Manchester). 
Bamoneratlon to Managing Director : Rs. 2,000 per 
month. Regtotwed offlee : (i,'('>24. Triehy R''.id, 
Uppilipalayam, Singannllur. I’.B. lo, (?<ii!nbiit«ro 
District. Telegram: “Sajjan.” Telephone No.: 206. 
Auditors : M. S. Erishnaswamy and Jagannatban. 

CAPITAL: Authorised : Rs. 10,00,000 in 10,000 
Equity shares of Rs. 100 each. Subsoribed: 
Rs. 7,00,000 in 7,000 Eqnity shares of Rs. 100 each 
{ally paid. 


Transler, Details of : Common form. Shares regis* 
tered in joint names with “Either or Survivor” clause. 
Signatures in Tamil accepted. Signatures in other 
languages to be attested by a Magistrate or J.P. All 
signatures necessary. ReJ^tration Charges : Re. 1 
per transfer. Subdivision Fee : Re. 1. 

Closure of Transfer Books : Books close 12 days 
prior to General Body Meeting. Voting Rights ! One 
vote j>er sliare either in person or by proxy. Date ol 
Accounts : Accounts are made as on 31st Match. 
Meeting in September. 

Ohieets and Activities : The Mill which is equipped 
with 20,382 spindles is run on electrioity. Cotton 
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Jayalekshmi Mills Private Ltd.—(co»^.) 
yarns of 20s, 40s & GOs are manufactured and 
also staple yarn. 4,154 spindles are in the course of 
erection. Number of spindles working 21,328 (all 
ring spindles). 

Capitalisation at par per spindle : Rs. 32*8. 

Capitalisation in relation to Net Block per spindle: 
Rs. 69-2. 


Balance Sheet ai on 3Ut March 1958 

Rs. ^ lU- 

Capital .. 7,00.000 Gross Block .. 36,83,635 

General Reserve . 26,000 Lesi Depreciation. 22,07,626 

Other Funds .. 20,000 -* 

Sundry Liabilities 5,2S,066 Net Block •• 14,^6,909 

Loans .. 13,79,499 Liquid AsseU .. 11,76,656 

Total .. 26,52.666 Total .. 26,52,666 


JAYANTHI RAMACHANDRAPPA SETTY MILLS (PRIVATE) LTD. 

J. Venkataramanappa Setty (Managing Director), Main Bazaar, Post Box No. 2, Rayadrug, Anantapur 
District. Telegnmi : “ Jinntmills.” (Cotton cloth shirtings and coatings.) 153 looms; Cloth width 27-50 inches; 
also dyers and yarn dyers. 

Paid-up Capital .. .. .. Rs. 13,50,000. 


Nominal value 


/Ordinary .. Rs. 100. 

\ Preference .. Rs. 500. 


JAYARAM MILLS LTD. 


FOUNDED in 1943 at RAJAPALAIYAM, Rama- 
riathapuram Dl ., S. Directors : B. A. C. Ramasaray 
Raja, S. R. Narayana Raja, P. S. Subba Raja, 
K. M. A. Gunisamy Tharaganar, A. Ramasamy 
Naicker and P.A.C.R. Raraasubramania Raja. Direc¬ 
tors* Qualifications : 50 Ordinary shares of Rs. 100 
each. Managing Agents : Ramco Management Private 
Ltd. Managing Agents* Remuneration and Terms of 
Managing Agency Agreement : 10% of the net 
profits subject to a minimum of Rs. 24,000 in the 
event of absence or inadequacy of profits. Factory 
Manager: K. Sethuraman. Registered Office: Jayaram 
Mills Premises, Samusigapuram Road, P B. 11, 
Rajapalaiyara. Telephone No. : 63. Telegram: 
“ Changu **. Auditors : L. Sivaram & S. N. Rama- 
krishna Raja, Chartered Accountant. 

CAPITAL: Authorised, Issued, Subseribed, Called 
and Paid-up : Rs. 3,00,000 in 3,000 Elquity shares 
of Rs. 100 each. 

Transfer* Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ** not 
accepted. Vernacular signatures accepted. 

Registration Fees : As. 4 per share, subject to 
a maximum of Rs. 2. Fee for Split or New 


Certificate : Nil Fee for Registration of Deatb 
Certificate : Nil 

Closure of Transfer Books : The transfer of books 
will be closed 14 days in a year at the time of 
General Body Meeting. 

Accounts: Closed yearly as at 30th June. 

Voting Rights : One vote per share. 

Objects and Activities : Cotton yam weaving 
looms: 81. Spindles: 1,720. Manufacture plain 
gada ; Cloth width 36-50 inches, also calendering. 

Capitalisation at par per loom : Rs. 3,703*7. 

Capitalisation in relation to Net Block per loom; 
Rs. 6,1 IS. 

Balance Sheet as on 8(Hh June 1959 

Rs. Be. 

Capital .. 3,00,000 Gross Block .. 9,76,869 

General Reserve . 93,064 Less Depreciation 4,81,314 

Loans 1,63,213 - 

Sundry Liabilities 1,78,050 Net Block .. 4,95,555 

Liquid Assets .. 2,38,772 

ToUl .. 7,34,327 Total .. 7,34,327 


Analysis of Working Year tnd§ SOth June 



1 

! 1953 

1954 

1955 

um 

1967 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

3.00,000 

1,26,000 

1,26,000 

l,26.0fK) 

9,176 

16,483 

16,483 

03,064 

O^her Funds 

2,30,000 

2,30,000 

2,30,000 


Net Profit 

-2,52,268 

-91,498 

-6,027 

26.307 

49.712 

—1,958 

47,164 

Depreciation 

28,870 

-21,986 

30,927 

27.609 

28,843 

24,562 

22.273 

Taxation 

. , 

. • 

.. 

, , 




Amount transferred to: 
Reserve Fund .. 







29,164 

Other Funds .. 

! . * 

.. 

.. 

t 



Dividend 


•. 

.. 

Vs.ooo 

18,000 

18,000 

V8,000 

Do. Rate p.a. *. 


,, 

,, 

6 

6 

6 

6 

Carried Forward .. 

-2,49,299 

-3.40,797 

-3,46,824 

7,307 

1 31,712 

14,754 


Profit per Loom .. 

-3,114 

-1,130 

—74 

312 

614 

-24*2 

“ 562 
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Textile 


THE JAVA SHANKAR MILLS, BARSI LTD. 


FOUNDED in 1922 ut BARSI. Directors : 
Madhiiv A'i^hnn VisLwarujH!, Gaiif^adhar Balwant 
Sopal, UcJliliav .layaram Mali and Shankar .M<ininitth 
Zjidl)iik<*,. Managing Agents: Mosers, /.idhukf &; 
(V). Registered Office : P. O. Box No. :io. ihirsi, 
Dist. Sboiajmr. T(’h*.j>hono No.: 40. IV.hgrain: 
“ Jayahankar Auditors: M^^ssrs. H. S. Sohony 
& Co. and M«\ssr8. Wallot & Ijaxiiiinarayan. 

CAPITAL : Authorised and Issued : R ^ 2 ),oo,(mk» 
in 20,()O0 Ordinary shanvs of R.s. Inn (-.arli. Subs* 
Cribed : Rs. 11,97,192 in 9,S(ir) Ordinary .shares of 
Ks. mo each. Les{< calls unjaiid : Us. 1 Ui. Add: 
Forfeited slian s : Hs. LMJ,13S. 

Transfer, Details of: (\)jnmon form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Meeting : 
Aca oiintH are made up yf*arly to tJOtli St^pieiiHao- and 
laesented in June/July. 

Closure of Transfer Books : Books are closed 10 
dav.s [H'ior and aftrr (h iit^ral Body M»"'tini.^. Voting 
Rights : On a show ot‘ hands every member ])re.sent 


in ]>erson .shall have one vote each and upon a poll, 
(‘Very iTK'mher pre.‘f>nt in person or hy proxy shall 
have vote for e\ery share held by him. 

Objects and Activities : Manuractures Gnty Cotton 
.singh^ yarn bs to 4()s. Tlie mill is equipped with 
12,>^72 ring spindles. 

Capitalisation at par per spindh'- : Rs. 93*0. 

(•o'pitali.^ation per sjandlt*. in relation to Not 
Bio; k : So-o. 


Balance Sheet a.s on 30th Scptomb(?r 1959 


lu. 

Capital .. 11,97,492 

boaijrt (Secure*i & 

CnseeureH) .. 

S\imlry Liabilities 8,19,225 


Total .. 2S.2IJ0.5 


Rs. 

Cross T>lock .. 21,38,939 

Lf,s8 Depreciation 10,63,723 


Net Block .. 10,75,216 

Liquid Assets .. 6,33,765 

Profit & Lo.s.s a e. 11,12,124 


Total .. 28,21.105 


Analysis of Working Yfur 30th >svp/. 



I !(.■.! i 

1955 

ly^G 

1957 

1958 

i ‘J5« 


R«. ; 

Rs. 

Rs. 

Ry. 

Rs. 

R..S. 

Prti»l-iip Tapitnl .. 

ll.ti7.402j 

Il,!t7.4!t2 : 

11,97,492 

11,97.492 . 

11,97,492 

n.97,4!*2 

IJuKurvcM 

9,84,795 j 

6,86.257 ’ 





X<‘l Pmfii 

19.S20 1 

30,415 

27.611 

—2,2*8,305 ; 

—i,73,S20 1 

—4,12,259 

l><‘pie**iiiti(»ii 

51,129; 

30,(NMI 

12,910 , 

i 


., 

l>ivi(i(*n(l Ordinnry 

.. i . • 1 

29,591 , 

29,591 i 

, . , 

.. 

. , 

I)<». Kiitop.ti.. . 


:i , 

3 

,, 1 


., 

(-urrit’d l-’orward .. 

!! *3,415' 

4,210 ' 

2,260 ' 

—2.26,045 i 

—c.'yy.scs: 

—11.12,124 

Profit per tSpiiiclli) 

.., 1 -54 j 

1 

2-34 

2 14 

—17-73 ' 

1 

—36-SI j 

—320 


JAY SHREE TEXTILES LTD. 


FOUNDED in D»41 at. CAI.CUTTA. Directors: 
M. P. Birlii, r. L. Stnithalia, P. D. TIimatsiugka. 
B. K. Birla and H. K. Kejriwal. Directors* Quail* 
iications : Holding .sliaros to the value of Rs. 1,000. 
Secretaries and Treasurers : Birla Brothers Private 
Limited, 8, India Exchange Place, Calcutta, 
Secretaries and Treasurers Remuneration: A commis¬ 
sion is payable as per Companies A<‘C at sliding 
rates on net yearly profit.s. Registered Office : 
P.O. Rishra, Dist. Hooghly (W. Bengal). Telegram: 
‘‘ Jaytexlid Calcutta. Tehmliono: 22-1168. Mill: 
Rishra (Hooghly Diet.). Telegram: “ Linenmill ”, 
Rishra. Telephone: 226 & 241, Serarnpore. 

Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised : Rs. 5.00,00,000, 

Rs. 2,00.00,000 in 20,00.000 Equity shares of Rs. 10 
each, Rs. 3,00,00,000 in 3,00,000 Preference shares 
of Rs. 100 eueli. Subscribed, Called and Paid-up : 
Rs. 49,18,000 in 4,91,8(K) Equity shares of Rs. 10 
each, Forfeited shares Ks. 90»5Q0. 


Debentures : Rs. 25.(>0.(X‘0 in 2,50o 1st Mortgage 
Dobtuiture of Rs. 1,(XK) tiach carrying 7^;, inti^nvt. 
They mature on Ist January 1968 but the Company 
has the option to redeem them in full or in part at 
any time after 1st January 1963 at par on 6 months* 
notice. 

Transfer, Details of : Common form, “ Either or 
Survivor** clause accjepted. Only four persons (maxi¬ 
mum) registerable as joint holders. Gentlemen*s 
vernacular signature accepted. Ladies’ signature in 
vernacular to be attested by a First Class Magistrate. 
Fee for Regbtratlon : Rs. 2 per deed. Fee for Split 
or New Certificate : Re. 1 per certificate. Date of 
Aoeounts and Dividends : 31st December. Meeting 
in April/May. 

Voting Rights : On a show of hand every member 
entitled to vote and present in person or by proxy 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by proxy 
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Jay Shree Textiles 

shall have one vote for every five Ordinary shares 
held by him. 

Closure of Transfer Books : Transfer books close 
generally 15 days prior to General Body Meeting. 

Objects and Activities : Tlie object for which the 
Company is formed are for carrying on all or any of 
the following businesses, namely, flax, hamp. 
and jute spinners, linen and cloth manufacturers, 
flax, hemp, jute and wool merchants, worsted stuff 
manufacturers, bleachers and dyers, etc. 

Principal manufactures : flax, got^ls, viz.. Fire 
Fighting hoses, Linen threads and twin^^s. Flax 
canvas. Buckram, etc. and woollen goods, viz., 
Textiles machine clotlis, hair belting yarn, 

Analysis of 


Knitting and Hosiery yarn, Hair Buckram, etc., 
also Spinning & Weaving Staple 1 ibre goods and 
Weaving heavy c-otton canvas <‘nd j)aulin8 , also 
ble fchors, dyers and f)r *cessi?rs of textile goods, Ifas 
20J looni'i and 0,272 spindles. 

Balance Sheet as on 31st Doccml»or 1959 

Kh. He. 

Capital .. 49,18.009 Gros.s Block 88,00,719 

Forfeited Shares . 90,600 Bepreoiation 4:1,00,719 

Reserves & Sur- --- 

plus .. 8,36,505 Net Block .. 45,00,000 

Debentures .. 25,(K^,000 Liquid Assets . • 63t00,476 

Liabilities 


.. 25,45,471 
.. 1,08.90,476 


Working 


Total .. 1,08.90,476 

Tear ends SJst Dee. 



* Includes Rs. 18,054 unspent liabilities written back, Rs. 403 income pertaining to previous year and deducting 
Rs. 9,039 expenses pertaining to previous year. 

t Includes Rs, 4,528 items pertaining to previous year and deducting Rs. 14,479 items pertaining to pi^vioiis year and 
Rs. 85,968 transferred to Development rebate. 

J Includes Rs. 12,775 items relating to previoas year and deducting Rs. 28,S60 Development Rebate Reserve, 
Rs. 32,083 debenture issue expenses, Rs. 22,412 items relating to previous year and Rs. 6,00,(XK> Renr>vation8 and Renewals 
Reserve. 

§ Includes Rs. 2,289 items pertaining to proviou-s years and deducting Rs. lO.OOvS items pertaining to previous years 
and Rs. 87,605 for Development Rebate Reserve. 

JAYSHREE WEAVING FACTORY 

Begampura, Nirvan Bava Akhada, Surat, Proprietors : Lallubhai Dayaram Chevli & Sons. Telephone 
No,: 313. Rayon boski, taffeta, half-crepe, full crepe, nylon. 44 looms. Cloth width : 3G-50 inches. 


Tstephons: 25 3 373 


Teretramt: MCMETAC* 


J. MKHTA & CO. 

TtXTIU HILL STORM SURPLWRt 

AGAKHAN BUILDING, 2nd FLOOR. DALAL STREET, FORT, BOHBAY 
Sole Selling Agents for: TEXTILf MACHINERY CORPORATION LTD.. CALCUTTA 

For MAOHYA BHARAT A MADHYA PRADESH 

Dealers In: Bobbins, ShuttiM, Mtchlncry Spare Parti, Loom SundriH, Colours, Chemicals, Sizing MaterWa 
Leather Goods, Picking Bands, Pickers, Buffers, Roller Skins, Spindle Tepe, Bandings, Ropes, Etc 

Branch Offico: RAMPURAWALA RUILDINO 

MAHATMA GANDHI ROAD, INDORE CITY 
Tatognm; 'lEMlTAC’ Inder. 
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JEHANGIR VAKIL MILLS CO., LTD. 

{8et Advejrtuemeni dUo) 


Silk-finish 

Navjimn 

Sarees 

in 

exciting 

colours! 

Unusual borders 
with colourful pallavs 

Also matching 
choK materials 


A JEHANGIR VAKIL GROUP 
ENTERPRISE 

JEHANGIR VAKIL MILLS 
Ahmedabad 

navjivan mills 
Kalol 



'r' 



NEW JEHANGIR VAKIL 

MILLS 

Bhavnagar 


FOUNDED in 1906 at AHMEDABAD. Directors: 
Manibhai .Teysbinglibhai (Chairman)^ Sakarlal Bala- 
bhai» ShantUal Mangaldas, b.a., Gautam Sarabliai, 
M.A. (Cantab.), Kautilal Manila!, Subodh Mangaldas, 
M.sc. (Columbia) (Ex-officio) and Guiivant Mangaldas 
(Ex-offido). Directors* Qualifications : Holding 20 
Ordiiiary shares. Managing Agents : Messrs. 
Rustomji Mangaldas & Co., Ltd. Terms of Manag¬ 
ing Agents : 10% Commission on net profits. 
Registered Office : Outside Delhi Gate. Post Box 
No. 16, Ahmedabad. Telegrams: “ Supermill ”. 

Telephone: Office 2875 & 2876 ; Agents 2874. 
Auditors : Ramanlal G. Shah & Co. 

CAPITAL: Authorised : Rs. 22,40,000 in 15,400 
Ordinary shares of Rs. 100 each, 7 ,(KXj 4% First 
Preference share.s of Rs. 50 each and 7,000 4% Second 
Preference shares of Rs. 50 each. Issued and Paid-up: 
Rs. 18.90,0(J0 in 14,(MX) Ordinary shares of Rs. 100 
earh, 7,(J(.H) 4*^0 Cumulative First Preference shares 
of Rs. 50 each and 2,800 4% Cumulative Second 
Preference shares of Rs. 50 each. 

Capital History : In 1944, the Authorised Capital 
was increased from Rs. 10,00.()(X) to Rs. 13,50,000 
by the isv-^ue of 7,0CK) 4% Cumulative First 
Preference shares of Rs. 50 each. Out of the above 
the Company issued 2,8(X) shares to the existing 
shareholders in the proportion of one new Preference 
share for every one Ordinary share lield. The above 
sum of Rs. 1,40,0(X) was capitalised from the Reserve 
Fund. In 1945, the Issued Capital was incretised 
from Rs. 11,40,C‘00 to Rs. 12,80,(.KK) by the issue of 
2,800 4% Cumulative Preference shares of Rs. 50 each. 
The Subscribed and Paid-up Cajiital were irn‘i''ased 
from Rs. 8,40,(KH) to Rs. 9,80,00r) by capitalisinga sum 
of Rs, 1,40,OCX) from the Reserve Fund. Theabovc 2,800 
4% Cumulative Preference shares of Rs. 50 each were 
is.sued in the proportion of one Preference share for 
every one Ordinary share held. Furtlier in 1946, the 
Company’s Issued Capital wa.s increased from 
Rs. 12,8c\0(M.) to Rs. 13,5C),00() by the issue of 1,4(X)4% 
Cumulative First Preference shares of Rs. 50 each. 
Again the Subscribed and Paid-up Capital was increa¬ 
sed from Rs. 9,80,000 to Rs. 10,50.000 by the issue of 
1,4(X) 4% Cumulative First Preferem e shares of n.s. 50 
each. The above sum was also capitalised frc^ni the 
Reserve Fund and issued to the existing shareholders 
in the proportion of one neW' Preference share for 
two Ordinary shares held. Thus the Authorised 
7 000 First Preference shares were fully paid. In 
1947, the Authorised Capital was increased from 
Rs. 13,5O,0OO to Rs. 17,(X).(XX) by the creation 
of 7,(XX) 4% Cumulative Second Preference shares 
of Re. 50 each. The leaned Capital was also increased 
from Rb. 13,50,000 to Re. 14, 90,(XX) by the issue of 
2,800 4% Cumulative Second Preference shares of 
Rs. 50 each. The Subscribed and Paid-up Capital was 
also increased from Be. 10,50,000 to Re. 11,90,000 by 
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Jfehangir VakU Hills Co., Lid.-Heontd.) 
capitalising a sum of Rs. 1,40,000 from the Reserve 
Fund. The above increased capital was divided into 
3,800 4% Cumulative Second Preference shares of 
Rs. 50 each and were issued to the existing share¬ 
holders in the proportion of one new Second Preference 
share for one Ordinary share held. In 1948, the 
Authorised Capital was increased from Rs. 17,00,000 
to Rs. 21,00,000. The Issued Capital was also 
increased from Bs. 14,90,000 to Rs. 18,90,000 by the 
issue of 2,800 Ordinary shares oF Rs. 250 each. The 
Subscribed and Paid-up Capital was also increased 
from Rs. 11,90,000 to Rs. 18,90,000 by capitalising a 
sum of Rs. 7,00,000 from the Reserve Fund. The 
above increased capital was divided into 28,000 
Ordinary shares of Rs. 250 each and were issued to 
the existing shareholders in the proportion of one 
new Ordinary share to one old Ordinary share held. 
The 5,600 Ordinary shares of Rs. 250 each were then 
consolidated into 2,800 Ordinary shares of Rs. 500 
each which subsequently were subdivided into 14,000 
Ordinary shares of Rs. 100 each. 

As per the resolution passed at the Extraordinary 
General Meeting of the Company held on 20tb 
January 1957, the ordinary capital in the Authorised 
Capital wa.s increased from 14,000 to 15,400 shares 
Rs. 100 each. 

Transferf Details of : Common transfer—Joint 
holdings are accepted. ** Either or Survivor ” clause 
is accepted. Any one signature is enough. Transfer 


Fees : As. 4 per Ordinary share and As. 2 per 
Preference share. 

Closure of Transfer Books : Fifteen days prior u 
General Body Meeting. Voting Bights : One vote for 
one Ordinary share. Date of General Meeting : 

Generally in the month of May/June during the year. 
Date of Accounts : 31st December. 

Objects and Activities : The Mills arc situated in 
Ahraedabad, outside Delhi Gate. Manufactures grey 
longcloths, sheets, dhoties, sarees, hlearhed long 
cloths, stripers, shirtings, dyed voils, printed poplins ; 
37,092 ring spindles; counts 18/24, 32/35 & 6<.)/8(»; 
761 dobby looms; cloth width 25-58 inches; also 
bleaching, dyeing, calendering and printing. 

Capitalisation at par per s])indle (on the basis of 
1 loom to 40 spindles): Rs. 2s. 

Capitalisation in relation to Net Block per spimlle 
(on the basis of I loom to 40 spindles) : Rs. .51*1. 

Balance Sheet u on 3Ut December 1959 
Rs. 

Capital .. 18 , 90,000 Crom Block .. 

Reserve Fund .. 14,41,44.') DcpreciatK^n n2,:!5,105 

Other Funds .. 4,75,108 - 

Loans .. .59,40,667 Kct Block .. 3<,.5.S,029 

Liabilities .. JHpBl.Hl.*) Liquid Asset* 7ft,OS,2^*8 

Profit A a e. 12,200 

ToUl .. 1,14,21.295 Total . , 1,14.21,295 


Analysis of Workliig Tfor ends SUi Dtc. 



1953 

1954 

1965 

1956 

1957 

lO-W 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18,90,000 

18,90,000 

18,90.000 

18,90,000 

18,90,000 

18,90.000 

18,90.000 

General Reserve .. 

15,50.000 

-16,50.000 

14,10,741 

18,68,673 

16,99,073 

15,95,473 

14,41.44^ 

Depreciation Reserve 

Other Funds 

35,23,331 

35,23,331 

35,23,331 


20,00,389 

20,00,389 

18,90,450 

4,68.791 

7,18.791 

2,68,1«« 

4,75,168 

Net Profit 

—11,61,877 

26,528 

7,04,535 

7,31,270 

2.66,017 

4.17,829 

2.24,206 

Amount transferred to : 
Reserve Fund .. 




2,50,000 

2.00,(KM) 

Depreciation .. 

.. 

,, 

,, 

1,20,000 

4.1(»,.V12 

4,77^014 

4,;’V4,14ft 

Other Funds .. 

•. 

.. 

.. 

50,000 


60,000 

12,m) 

Taxation 

.. 

.. 

,, 

,, 

t 39,286 

20,000 

{i3,05<l 

Dividend Ordy. .. 

.. 

70,000 

98,000 

1,68,000 

1,40,000 

84,000 

1,26,000 

Do. Rate % p.a. 

Carried Forward ,. 


•6 

7 

12 

10 

6 


-10.36,144 

HHHHi 

-3,05,081 

6,180 

12,206 

■»- 

$12,200 

Profit per Spindle 

—17*2 

10*4 

10*0 

3-07 

—6 2 

8*3 


Preference Dividend for 1053 and 1954 paid in 1965. f Tax for 1956 and 1957, 

* paid out of Dividend Equalisation Fund. 

I After transferring Rs. 1,03,600 from Reserve Fund of 1948, Rs. 4,65,623 from Special Resorvo Fund and deducting 
dividend, loss and Rs. 60,000 transferred to Development Rebate. 

|{ Arrears of taxation of past year. ^ Subject to deduction of tax. $ Includes Rs. 1 J54,028.tsan«fer from HesemFund. 


JIWAN TEXTILE MILLS 

Mir Alam Tank Road. Hyderabad (A.P.) Sole Proprietor : B. R, Jtwanial, Pathengatty, Hyderabad. 
Telegram: ‘Mahalwalla”. Telephone; Milla4897, Show Room4048. Milla at MirAli Tank Ro>id,Hyderabad 
(A. P.) Manufacturers of rayon silk and cotton shirtings, chaddars, dhoties, Sttrees, longcloth, sheetings, 
^111, crepe, coatings and multi-coloured check shirtings, toweL«, table-cloths, bleached mosquito knitting 
and hosiery, silk, satinshioze. Art silk sarees. 56 looms cotton, 14 looms silk, 2 waiq> knitting looms, 
dabby and jacqnards, etc. 







Textile 
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JIYAJEERAO COTTON MILLS LTD. 


FOUNDED on 9tb Au^ast 1921 at GWALIOR* 
Directors : L. N. Birla, H. H. Maharaj Fatesinghrao 
P. Gaekwad of Baroda, Col. Sardar 1). K. Jadhav, 
Gordhandas Jadavji Ruparel, J. J. Ashar and R. B. 
Vaicihya. Directors’ Quallflcations : Holding of 
Ordinary shares to the par value of Rs. 5,000. 
Maili n g Agents : M/s. Birla Gwalior Private Ltd., 
Birlanagar, Gwalior, Baizal Kotiii, Morar. General 
Secretary : D. P. Mandelia. Secretary : R. C. Ganeri- 
wal. Terms of Managing Agency : For a period of 20 
years from 1st July 1948. Managing Agents’ Remune¬ 
ration : A commission of 10% on net profits of the 
Company. Registered Office and Mills : Birlanagar, 
Gwalior. Telephone ; 362, 418. Telegrams : “ Birla ”, 
Birlanagar. Auditors : 8. R. Batliboi k Co., 

Calcutta. 

CAPITAL: Authorised: R.s. 7,23,00,000 in 32,30,000 
Ordinary shares of K.s. 10 each and 2,^^),<KH) 3^% 
tax-free Cumulative Redeemable Preference share.s 
of Rs. 100 each. Issued : Rs. G,63,6r);J0() in 3,09,102 
Ordinary shares of Rs. 10 each, 43,27,428 Ordinary 
shares of Rs. 10 each issued as cajutal ]x)nus shares, 
l,00,tKX) 5J% tax-free (’umulative Redeemable Pre¬ 
ference shares of Rs. IWeacli (1st issue) and 1,0<J,<KH) 
5J% tax-free rurnulative Redeemable Preference 
shares of Rs KK) each (2nd issue). Subscribed and 
Paid«up : Rs. f),71,l8,4(X> in 46,36,530 Ordinary 
shares of Rs. 10 each, l,CX),00t) 5^% tax-free Cumu¬ 
lative Redeemable Preference shares of Rs. 100 each. 
1st issue fully paid up in cash ami 7,531 5^% tax-free 
Cumulative Redeemable Preference shares of Rs. KK) 
each, 2nd issue fully paid up in cash. 

Capital History : On 30th June 1948, the Company 
i.ssued Bonus shares in the proportion of 14 new 
Ordinary shares of Rs. 10 each to the holders of each 
Ordinary share of Rs. 10 each. The whole issue wa,s 
considered to make the face value of Rs. 150 for 
each Ordinary share. 

During 1955, the Company issued 5|^(, tax- 
free Cumulative Redeemable Preference .sharas 
for Rs. 1 crore in 1 lakh shares of Rs. 100 each. 
They are redeemable at par on 31-12 -1965. They 
carry a right in a winding up to repayment of 
capital together with payment of arrears of the said 
preference dividend before any returns of capital is 
made in the Ordinary share but do not confer any 
further rights of })articipation in the profits or 
assets. 

On 16-1-1956, the company subdivided its Ordi¬ 
nary shares of Rs. 150 each into Ordinary shares 
of 10 each. 

During 1957 58, 6^% Cumulative Redeemable 
Preference shares (2nd issue) worth Rs. 7,53,100 were 
eubscribed. They are redeemableatparm 31-12-1967. 


TransfOff Defadls of : Common form. Joint signa¬ 
tures of all the living joint holders required. 

Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1 per scrip. Fee for 
Duplication : Re. 1. 

Closure of Transfer Books : 15 days before the 
Annual General Meeting. Transmission Partieulars : 

T[»c Executors of Administration of a deceased mem- 
bei (not being one of .several joint holders) shall be 
entit led to the share of such member. Provided that if 
the member jt)int Mitakshara family, the survivor 
of the family may be recognised to have title to such 
others. 

Voting Rights : Every holder of one Ordinary 
share has one vote while the Preference share¬ 
holders have no Voting Rights at all. 

Date of Accounts : 31st March. Meeting in 

Octoljer. 

Objects and Activities : Manufactures grey and 
bleachiMl d(H>iii»s. sarers, lathas, chaddars. bed 
tickings, checks, coatings, bedshcets, hainlkendhef.s, 
napkins, drills, shirtings, iiiulls : blea(*]ie<b (Jy«‘d and 
printed po]>lins j>lain, slul) shirtings, tnrkish towels, 
plain towelling cloth, twill, gaberdine, hair cord, 
i)edford cord, ta]>estries, furnishing fabrics, cretones, 
mosquito nettings, matty cloth, flannelette, bleached, 
dyed and printed novel designed discharge, 
overdyed, kliaria, resist prints, satifi patta, umbrella 
cloth, Italians, ever fresh finish suitings, silkenised 
fabrics, etc.: also cotton yarns 1 Js waste and lOs to 
26s. 57,516 spindles (56,184 ring, 1.332 doubbng)| 
1.555 looms (620 dobby, 13 jacquard, 72 canvas); 
cloth width 25-64 inches; also bleaching, dyeing 
and calendering and yarn dyers; also have 
a printing plant and a hosiery factory. It runs 
its own power house capable of j>roducing 
7,500 k.w. of energy and after meeting its needs, 
supplies power to Madhya Bharat Government 
for various industrial concerns and to private 
consumers. The Directors have an idea to undertake 
the manufacture of Soda Ash and Caust ic Soda at 
Porbandar (Saurashtra) with an initial capacity of 
100 tons per day which will bo raised later to 
200 tons. 


Balance Sheet as on Slat March 1959 

Be. Ba. 

Capitid ..5,71,18,400 Groaa Block ..8,12.43,324 

General Reaerve 2,87,33,678 Lwa Pepreoiation 3^43,81,220 

OUier Funds .. 19,61,419 - 

Taxt ion Reserve 29,71,.332 Net Block ..4,68,62,104 
Sundry Liabilities 2,03,37,855 Liquid Assets ..6,45,13,925 
Profit A Loss a/o, 2,63,345 

Total ..11,13,76,029 Total .. 11,13,76,029 
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lllslMno OoMbb Mmi 

haatflk of Woridng Tear end* 31 H March 


i 

1963 1 

i 

1954 1 

1958 ! 

1956 

1957 

195S 

1 

1069 

1 

i 

Be. 1 

I 

Rs. 

Be. 

Ba. 

B.. 

Re. i 

Rs. 

?Md-Tin'C»pital .. 

4,63,65,300 1 

4,63,65,300 

4,63,65,300 

5,63,65,300 

6,63,65.300 ! 

5,71,18,400 i 

5,71.18,400 

Oeuem^esen e .. 

3,22,92.726 ' 

3,18.93.782 

3.18.94.«S9 

3.19,03,308 

3,19,03,308 ' 

3,20,91,4.'t6 ! 

2,87.33,67s 

Other Funds 

52,834 

52,834 

50,77,540 

6.00,900 

5,0l,0iNl ; 

19,14,621 ; 

19,61,419 

Net Profit (subject to Taxa¬ 
tion) .. 

6,51.801 

26.47.530 

21,59.056 

73.45,124 

63,00,270 j 

24,10,79.7 j 

16,94,743 

Amount transferred to : 
Reserve Fund .. 




1 


Other Funds 

,, 



7,97,8SS 

1 

.7,87.910 i 

2,05,403 

Depreciation 

28,06,161 

22,54,034 1 

20,71,755 

10,01,409 

21^0.329 I 

16,3.3,154 : 

12,89,457 

Taxation 

,, 

13,00,000 1 

10,00,000 

t47,25.000 

1 30,00,000 

. • 1 

6.67.500 

Dividend Ordy. .. 

12,36.408 

12,36,408 

12,36,408 

14.48,016 

16,22,786 , 

11.59,132 • 

3,24,567 

Do. Rate % p.a. 


2f 

n 

3* 


^ ; 

7/10 

eSarried Forward . . 

♦1,09,263 

2,20,384 

1,43,032 

t2.34,000 

1 2.48,717 1 

3,47,4S3 ’ 

2,53.845 

Price of Ordy. f Highest .. 



' 10 2.7 

9-76 ■ 

11*44 

Shares 1 Lowest ..j 

Price of Pref. f Highest . .j 


1 • • 

t 


5*50 i 
97*0 : 

9-70 
98 (M) ‘ 

10-36 
98 60 

Shares \ Lowest .. 


! 

i_; 

1 1 

1 

86*0 j 

04 00 1 

95-00 


* After transferring Rs. 4,00,000 from the Reserve Fund. f Includes Rs. 10,00,000 portaining to previous \'(Mvrs. 

X Inolades Rs. 38,447 being unspent liabilities written back. 


J. K. COTTON MANUFACTURERS LTD. 

(See Advertisement also) 


One of the famous J. K. Industrial Group Units 
took over in 1941, as a going concern, the undertaking 
of Messrs. Juggilal Kamlapat Cotton Manufacturers 
Ltd., Kanpur, registered as a Private Limited 
Com|)any in 1933. Directors : Nareiidrajit Singh, 
iSohanlal and Hemantpat. Managing Agents : J. K. 
Commercial Corporation Ltd. Selling Agents: M/s. 
J. K, Woollen Manufacturers Private Limited, 
Kanpur. Managi^ Agents’ Terms and Remunera* 
tion : For a period of 20 years from 1943 and a 
Commission of 1U% on the yearly net profits subject 
to the provisions of the Companies Act, I9r)6. 
Regbtered Office : Eamla Tower, Kanpur. Tele- 
grams: ** Yamrnakers.” Telephone: 22532 (3 lines); 
Mills : 22562. Auditors : Sodhhans & Co. 

CAPITAL: Authorised : Rs. 50,00,000, Rs. 
20,00,000 in 20,000 6% Cumulative Preference shares 
of Rs. 100 each and Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each. Subscribed : Rs. 22,30,000, 
Rs. 2,70,000 in 2,700 6% Cumulative Preference 
shares of Rs. 100 each and 19,6(X) Ordinary shares 
of Rs. 100 each (Rs. 19,60,fXX)). The Preference 
shares confer on the holders the right to a fixed 
cumulative dividend at the rate of 6% per annum 
on the capital for the time being paid up and the 
right to receive all arrears of dividend whether 
declared or not and have a preferential claim for 
return of capital over the Ordinary shares in the 
event of a winding up. 

Capital History : During 1947, the Authorised 
Capital was increased from Rs. 15,00^000 to 
Bs. 50,00,000 by the creation of 17,000 6% Cumu¬ 


lative Preference shares of Rs. 1<X) ea(‘h and 18,(KK) 
Ordinaiy shares of Rs. UX) each. 

During 1949-50, the Issued, Subscribed and Paid-up 
Capital was increa.scd from Rs. 12,50/X)0 to the pre¬ 
sent figure by the issue of 9,8(K> further Ordinary 
shares of Rs. 1(X) each as bonus shares. 

In June 1955, the ( ’ompany issued Rs. ir),00,<KX) in 
1,500 debentures of Rs. l,<XX>each. Interest on the 
debentures will be payable half-yearly <>?i 15t}i June 
& 15th December. TJie del/entures will be redeenied 
after 1961, Rs. 3JX),0(X) at par every year completing 
the redemption by I5th Juiv*. 1965. 

Transfer, Details of ; Common transfer forms. 
Shares can be registered in joint names. Registration 
Fee : Re. 1 per 1(X) shares or part thereof. Mew 
Certifleate : Re. 1. 

Closure of Transfer Books : Transfer books am 
usually closed 7 days before the Annual General 
Meeting. 

Voting Rights : Kvery member present in person 
sliaiJ have one vote by show of hands and upon a poll 
every member present in person or by proxy shall 
have one vote for every share held by him. 

Annual Accounts and Dividends : Accounts are 
closed on the 3()th September each year and submitted 
by December. Dividends are paid tax-free. 

Objects and Actlidties : The Company was formed 
chiefly for the purpose of spinning, weaving and pre- 
raring of mercerised yam and cloth of every kind of 
Indian variety. Looms canvas SO, 1,280 Waste 
apindles, 90 lomns are in itxmrse of efredfoh 
and 180 auto boms are under ereotimli. It 
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employs about 1,600 workers and produces yam 
for the purpose of cotton piece-goods, dhoties, saries, 
shirtings, suitings, napkins, and for hosiery and 
knitted garments. The Mill is situated at Kalpi 
Road, Kanpur, built on modern lines and is equipped 
with the hitest machinery. It commenced work 
in 1934. 

Manufactures cotton and staple iibre yarns for 
handloonis, hosiery factories and for manufacturing 
ropes and tapes ; also for export counts 2s to 40s 
grey and selvedge yarns in lianks, cones, cheese single 
and folded ; sheeting cloth and canvas, heavy or 
light for Civil and Military purposes canvas and 
duck from 2 to 24 ozs., 28,100 spindles (22,400 ring, 
5,700 doubling). 30 looms. 36 blanket looms. 


1. K. Cotton HamlMtaim 

Capitalisation at par per spindle including deben* 
tures; Rs. 76*1 (SO looms and 28,100 spindles) 
(1 loom to 40 spindles). 

Capitalisation in relation to Net Block : Rs. 85*8« 


BaUineo Sheet as on 30th September 1959 

Hfl. Rs. 

Capital .. 22,30,000 Otobb Block .. 56,73,691 

Debenturen 12,05,000 Depreciation. 31,61,105 

Loantj .. 14,90,567 - 

Sundry Liabilities. 25,52,803 Net Block .. 25,12,486 

Profit & Ltws B 'c. 187 Liquid AHsets .. 49,66,071 


Total .. 74.78,657 Total .. 74,78,667 


Analysis of Working Tear ends 30th Sept* 



1952-53 

1953-54 

1954-55 1 

1965-68 

1956-57 

1967-68 

1958-59 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

22,30.000 

22,30.000 

22,30,000 1 

22.30,000 

22.30,000 

22,30.000 

22,30.000 

Reserve Fund 

8.00,000 

6,00,000 

6,00,000 ; 

6,40,000 

,, 

2,44,136 


Depreciation Fund 

19,33.448 

20,18,774 

21,28.987 : 

,. 

• • 

.. 

Net Profit * 

3.66.865 

3,75.506 

8,26.008 ; 

6.20.085 

—2.61,821 

—1,99,456 

—3,13.689 

Taxation 

Amount transferred to: 

1,85,000 

5.00.000 

6.40,000 ! 

1 

5.95.000 

23.000 

85,000 

Geueral Reserve 

, , 


2,70,000 1 


ii 3.60.000 


9 e 

Depreciation .. 

Dividend on: 

1 94,001 

i 

'85,326 

1.25.923 1 

2.34,250 

7.26,900 

3.07,194 

3.15.006 

Preference Shares 

16,200 

16,200 

, 16,200 ! 

16,200 

16^ 

16,200 

16,200 

Rate % p.a. .. 

6 

6 

; 01 

6 

1 6 

6 

6 

Ordinary Shares 

, 1,17,600 

1.17,600 

1.37,200 

1 

1 • • 


,, 

Rate per share 

6 

6 

1 

7 

1 


,, 

Carried Forward .. 

60,480 

t2.187 

995 ; 

{2,680 

1 §—2.98,341 

$-3,07,096 

7187 


Profit per Spindle--1954 I Rs. 13 4; 1955: Rs. 29 4 ; 1966: Hs. 18'5; 1957: Rs. 9'3 ; 1958: Rs. 6-8; 1059; Rs. 10*7. 
* After providing for depreciation and before taxation, 
t After transferring Ra. 2,00,000 Irom Reserve Fund 
X After tranaferring Rs. 2,30,000 fri>m the General ReeerTe. 

li Transferred from General Reserve. § Loos transferred to General Reserve. 

$ Includes Rs. 85,940 to Development Rebate Reserve, Rs. 16,200 preference dividend. The whole loss transferred 
to Reserve Fund. 

f After deducting Ra. 16,200 preference dividend and includes Rs. 85,940 transfer from Dev. Rebate Reserve and 
Rs. 2,44,136 from General Reserve. 


JOTHI MILLS 

Messrs. jEUmakrishoaa ludostrials Private Ltd. (Proprietors), Peelamedu. Coimbatore. Mills ut 
Ponanaickcnp.i1ayam, Coimbatore. 

Spindles .. .. .. .. 21,824 , 3,474 spindles in the course of erection. 


JUBILEE MILLS LTD. 


FOUNDED in 1920 at BOMBAY. DIreeton : 
Hadanmohan Mangaldas Farekh (Chairman), Madbu- 
BBdan C. Parekh (Sx-tjfieh), Mahendra G. Parekh, 
Soiendra Mangaldae Parekh, Indrajit C. Parekh, Jal 
H. Mehta and Umedlal P. Maniu. Managing Agents: 
Chamaolal Mehta A Co. Private Ltd. 
ones t Bharat House, 104, Apollo Street, Fort, 
Bombay; Telephone Nos.: 7114S>3; Office 

aiOQBlv Tetegmm; Mitb "Jatnknt**; Office 
AnISMi: Q. Shah A Oo. 


CAPITAL: AnSioiiMd : Bs. 21,25,000, Rs. 
10,00,000 in 1,00,000 Ordinary shares of Rs. 10 each, 
Bb. 1,25,000 in 5,000 7% Cumulative First Pre¬ 
ference shares of Rs. 25 each and Rs. 10,00,000 in 
10,000 4% Cumulative Second Preference shares 
of Rs. 100 each. Snteeillwd : Rs. 19,25,000 
Rs. 10,00,000 in 1,00,000 Ohlinary shares of Rs. 10 
each, Rs. 1,25,000 in 6,000 7% Cumulative First 
Preference ehates of Re. 25 each and Rs. 8,00,000 in 
8,000 4% (tax-free) Cumnlative Redeemable tax-free 
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lul^lea llIiUsLtd.--(con^.) 

Second Preference shares of Rs. 100 each consisting 
of 2,000 first issue, 2,000 second issue and 2,000 third 
issue, 2,(KX) fourth issue without payment being 
received in cash redeemable at the option of the 
company after giving 6 months’ notice. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed, minimum Rs. 5 per deed. Fee 
for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Fourteen days before 
the General Meeting. Voting Rights : One vote per 
share. Date of Accounts : 30th June. Date of 
Meeting: March. 

Objects and Acflvittes : Spindles: 38,280, Looms: 
748 (211 dobby). Manufactures grey sheetings, 
bed tickings, shirtings, sarees, diioties, bleached 
sushis, pyjama cloths, longclotli, dhotiea, sarees, 
mosquito nettings, poplins, mulls, voils, dyed 

Analysis of 


poplins, voils, printed poplins. Counts 128 to 90s. 
Cloth width 26-54 inches. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Ks. 28*2. 

Capitalisation in relation to Net Block per spindle 
(on the basis 1 loom to 40 spindles): Rs. 47*8. 

Balance Sheet m on 80th June 1960 

Re. Re. 

Capital .. 19,25,000 Groee Block .. 66,27,468 

Share Premium . 17,00,000 Xeee Depreciation. 32,67,862 

Renerve Fund .. 34,26,694 - 

Other Funds .. 6,49.301 Net Bloek .. 32,59,606 

l.oaiLs .. 9,22,662 Liquid Aeeete .. 61,65,210 

Liabilities .. 8,85,476 

Profit A Loss a/o. 5,784 

Total .. 94,14,816 ToUl .. 94,14.816 


Working Tear ends 30ih June 


1 

i 

1953 

1954 

1955 

1956 

1 

! 1967 

1958 

1 I960 

! 

j 

Rs. 

\ Rs. 

Rs. 

Rs. 

i Ra. 

Rs. 

Ka. 

Paid-up Capital .. 

19.25.000 

i 19,25,000 

19,25,000 

19,25,000 

i 19.25,000 

19,25,000 

19.25,000 

General Kesierve .. .. j 

19,56.800 

' 17,56.800 

17.56,800 

23,75..500 

1 23.75,5^10 

21,94.703 

34.26.694 

Dividend Reserve Fund ., ! 

2,00,000 

3,00,000 

3,20,000 

5,20,000 

5.20,000 

6,20,000 

5.20,000 

Depreeiatiun Reserve 

40,39,454 

41,39,454 

43,09,454 

* • 




Depreeiation .. .. I 

1,00,000 

2,60.(X)0 

3.75,000 

9,20,000 

i 



Net Profit .. .. 1 

4,453 

' 44,964 ! 

45,363 

80,275 

H.llS 

—1,12,090 

3.85,9A5 

Taxation .. .. | 

, , 

i 

• • 1 

1 

• a 

1 4,20,000 

Amount transferred to: 





1 

11,103 

18,198 

Reserve and other Funds.' 

2,00,000 

26,993 

,, 

i 




Dividend Ordy. .. . J 

1,00,000 

*1,50,000 

tl,60,000 

4,'25.000 

, . 


2,00,000 

Do. Rate % p.a. .. j 

10 i 

15 

15 

42J 



20 

Caxricd Forward .. .. i 

26,993 j 

4,214 

8,827 i 

^48,352 

15,720 

§-1,07,473 ; 

5,784 

Profit per Spindle 

1 

0*06 j 

0*7 

0*7 1 

1 

1-2 

012 

-1*8 J 

1 

5-7 


* After Uumfernijg Rs. 1,43,007 from Income-tax and Super-tax Fund and the carried forward from last year, 
t After tran.sferring Rs. 1,20,000 from Dividend Reserve Account No. 3 and Rs. 30,000 from Dividend Reserve Aooount. 
j After transferring Rs. 4,25,000 from Divideml Reserve Fund. 

§ Includes Rs, 11,103 transfered to development rebate. Preference dividend paid from Reserve Fund. 


THE JUGGILAL KAMLAPAT COTTON SPINNING AND WEAVING 

MILLS CO., LTD. 


Business Established in 1921 at KANTtHl. 
Incorporated as a Private Company in 1924 an»l 
converted into a public Company in 1959. Directors : 
^ Padampat Singhsnia, Kt. (('hnirman), Kailaahpat 
Singhania, Lakshmipat Singhania, Bialiambhar Nath 
Chaturvedi, V. M. Bhide, i.a.s., S. H. L. Kakker, 
i.A.s. (Nominees of the Vttnr Pradesh Oovernment), 
Sohanlal, Chimanlal B. Parikb, Hamantpat, Oovihd 
Hari and Shyam Hari. Dtr^r*S QlUdlSeatlOll: 
Holding of shares to the nominal value of Rs. 5,000. 
Roistered Offloe : P.O.B. 25, Eamla Tower, Kanpur 
(Cawnpore). Telephone: Head Office : J. K. Cotton 
Mills 22532-a-4-6 ; J. K. Rayon: 4453, 4604 ; Mills; 
J. K. Cotton Mills 22206 and 22616, J. K. Rayon; 
4760. Telegram; “ Jaykay ”, “ Rayon : 

P. L, Tandon & Co. ■ 


CAPITAL: Authorised: Rs. .5, <>l>,00,000 in 
3(),fK),000 Equity shares of Rs. 10 each, 5,000 4} % tax- 
frf>e ('uinulative I’referonee Hhare.s of R:;. kS) each, 
6,(KK» tax-free (Cumulative Preference shares of 
Its. 100 each and 1,89,000 unclassified shares of 
1(X) each. Issued, Subscribed and Paid-up 
(including the lecent new Issue): Rs. 1,42,14,800 in 
12,50,(XX) Equity shares of Rs. 10 each fully paid up, 
5,()00 4J% tax-free Cumulative Pjefeience ^res of 
Ra. 1(X> each fully paid up, 6,(X)0 6^% tax-ftea 
Ciwulative I*r«forence shares of Rs. 100 each fully 
paid up and 6,148 61% tax-free Cumulative Redee¬ 
mable Preference fffiares ^ Rs. 100 each fiiliy paid up. 

The Preference' shares confer on the holders the 
righttoa fixed CnfeulativelKvidend of4|% A there* 
of 6i% f|.o. tax-free and in the efvent of winding Qpf. 
Ptefeiontial repaj^aent 0 $ capiMd over the 
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shares first and then 6J% and all arrears of 
dividend whether earned, declared or not. The G^% 
Redeemable Preference sliares are redeemable at par 
at any time or times after the expiry of t(sn years 
but not later than 15 yt^ars from the respective dates 
of allotment. 

Transfer Details of : Common form. Joint hold¬ 
ings accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 and Ro. I respectively regis- 

t(*red in n‘specl of Kquity shares. 

Voting Rights : On a show of hands every member 
pre.sent in person or l»y ])roxy shall have one vote 
and upon a poll one voti? p(U* share either in person 
or by j)roxy. 

Closure of Transfer Books : (h^nerally 14 days 
bidbi-e t.he Oeiieral Body Mt^eting : Accounts closed 
yearly 5Jst December. Meeting in August/8«‘ptember. 

Objects and Activities : Manufacturing yam and 
(doih. rbe business of the Company commenced 
with ring spindles and 61K) looms, single shift 

woiking. 'fhe installed cajiacity was gradually 
raised to ring spindles and l.iMM) looms wdth 

a fiilbtledged Waste IMaiit and a coinpleU* Iboces- 
sing Range. Miocerisiiig, Khaki Dyeing, etc. About 
70^^„ of the cloth prodttced by the Company is 
processed and/or printed. The popular sorts are 
dlioties, sare.es, sheetings', shirtings, coatings, satins, 

Analysis 


smlapat Cotton Spinning and Weaving MiUs Co., Ltd.— (ron^.) 
mulls, drills, gaberdines, multi-colour and style 
prints,Imercerised calicos, canvas, lohis, raised cotton 
blankets, tapestry and flannelettes. The Company 
employs ‘ibout 4,0(K) workers besides a team of 
technical stall and otiicers. iSpindles : 45, (KM). 
Looms: 1,(K)0. 

Recently the Company has establishod a new 
Rayon Plant with a capacity of 5 tons of Viscose 
Rayon Yarn per day along with a Sulphuric Acid 
Plant ami Carbon-bi-suljJiide Plant with a capacity 
of 25 tons and 5 tons per day respectively. The new 
Factory which is known as ‘ J. K. Rayon * is located 
at Jayka}rpuri (Jajmau) Kanpur in the Stale of 
Uttar Pradesh. 

Capitalisation at par per spindle: (1 loom to 
40 spindles): Rs. 87-1. 

Capitalisation in relation to Net Block (1 loom to 
40 spindles) : Rs. 72-8. 

Balance Sheet as on .SIst December 1959 

Kb. Rs. 

Capital .. 74,00,000 Gross Block . .4,R7,f>0,355 

General KeserN e . 10,00,0(K) Less Depreciation 1,21,12,213 

Other Funds .. 25,67,997 - 

lA>anB ..1,82,87,054 Net Block ..3,(50,44,142 

Sundry Liabilities 2,39,10,933 Investments 31,14,448 

Dividends proposed 6,51.135 Current .4s/^t8. . 1,38,01,286 
Profit k Loss a o. 52,757 

Total ..5,35,59,876 Total .. 5,3.5,59,876 

Working Ymr ends !iht Dec, 


Paid-up Capital .. 

Henerx'e Fund 
Other Funds 
Net Profits 
Depreoifition 
Amount transferred to: 

HeRcr\’e«nd other Funds 
Dividend 

Do. Rate % p.u. 
Carried Forward .. 


I ; 

1956 1957 j 

Rs. Rb. 

64,40,000 69,40,«XK4 

10,30,908 10,30,908 

33.86,993 28,94,728 ! 

18,94,195 4.72,979 ; 

7.03,701 ! 9.38,708 

I ’ 

12,03,701 i 3,.3S.647 j 
3,56,400 I 89,100 ! 

18,197 I 1(5,354 ! 

i 


I 


1958 1 

1959 

Rs. 

Rs. 

7l,tH\0(K) 

74.00,000 

10,00.(K)0 = 

lO.Ou.OOO 

25,79,347 i 

25,57,997 

1,47,585 

6,96.918 

5,91,323 I 

11,00,000 

1,34,321 

i 

6,f)i,135 

! 

9 

*6,974 ; 

52,757 


JYOTI WEAVING FACTORY 

(Howrah Cotton Mills Lto.) 


FOUNDED ill 1951 at HOWRAH. Directors : 
Aswini Kumar Momlal, Jugal Kisluve Mondal aud 
l^fuUa Das Qupta. Managing Agents : Messrs. 
A. K. Mondal A Sons. Registered Office : 146, 
Bclilious Road, Howrah. Telephone Nos.: Office: 
34-4736 : Factory : 572327. Telegram : “ Kali* 
kanaii ” Auditors : Messrs. H. P. Do & Co. 

CAPITAL: Authorised: Rs. 30,00.000. Rs. 
20,00,000 in 2,00.000 Ordinary shares of Rs. 10 each, 
Rs. 10,00,000 in 1,00,000 Preference shares of 
Rs. luo each. Issued and Pidd-up : Rs. 15,00,000, 
Rs. 12,70,000 in 1,27,000 Ordina^ shares of Rs. 10 
eaoh. Bs. .2,30,000 in 2,300 Prelerence shares of 
Rs. lOOeaidi. 

Tianater, Details of: Common form. Regbtra- 


tton Fee : Re. 1 per share. Fee for Split or New 
Certtileate. Re. 1 per certificate. 

Closure of Transfer Books : Transfer books close 
a week prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st March. 
MeeUng in June. Voting Rights : One vote per 
share either in person or by proxy. 

Objeots and Activities : Tbe Mills have been 
leased to Jyoti Weaving Tactory, Patipukur, Dam 
Dum, Calcutta. Manufactures dlmties, sarees, mar* 
kins, bedcovers, etc., silk georgette, sbioze taietta, 
satin, crepe chiffon, jacquard, brocades, ninon, etc., 
staple fibre fabric; 224 looms, cloth width 24-50 
inches, bleaching, dyeing and calendering. 9,538 
spindles, 112 looms. 
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BaUtnoe Sheet m on Slet March 1957 


Analysb of Worklns Ta» end* SM Marek 


(Capital 

Reserves 

Liabilities 

Rs. 

. 16,00,000 
36,506 
. 5,93,529 

Gross Block 

Less Depreciation 

Rs. 

19,10,280 

6,13,826 

Paid-up Capital 
Reserve Fund 
Other Funds 

Net Profit 
Depreciation 
Carried Forward 

Net Block 

IJqtiid Assets ,. 
Profit A Loss a/c. 

13,96,456 

2,67,147 

4,66,432 

Total 

. 21,30,034 

Total .. 

21,30,034 


1066 

Ka. 


1967 

Re. 

I6,(I0,<XK) 


, 0.917 ! 36,506 

! —66,961 —1,39,367 

i i,L'L>,370 1 1,12,211 

: —3,27.066 j —1.66,432 


THE KADRI MILLS (CBE) LTD, 

(See Advertisement also) 


FOUNDED ill 1946 at SINGANALLUR (Coim¬ 
batore). Directors : V. Ramaswamy Naidu (Ex- 
qffido), G. Raniaswamy, U. S. Ramaswami Gounder 
(Ex-offido), Mrs. R. Lakshmi Animal, Mrs. Shanti 
B. Mani, V. Go\'indas\vam 7 Mudaliar, V. V. 
Shanmiigha Nadar, V. Sbaiimuga Mudaliar, K, V. 
Swaminatlia Panikkar and D, L. Giiruviah Devara. 
Directors’ Qualifications: Holding of shares of the 
face value of Rs. 5.0()(». Mailing Agents: G. 
Krishna & Co. Terms of Managing Agents : 10% of 
the net profit. Registered Office : P. B. 19, Odder- 
palayam, Singanallur Post, Coimbatore, Telegram : 
“ Kadrimills Coimbatore. Telephone No. : 3166. 
Auditors : M. S. Erishnaswami & Jagannathan, 

CAPITAL: Authorised : Rs. 16,00,000, Rs. 
15,00,000 in 15,(XX) Equity shares of Rs. 100 each and 
Rs. 1,00,000 in 10,00(',) Equity shares of Rs. 10 each. 
Issued :Rs. 12,00,0(X), Rs. 11,00,(XX) in 11,000 
Equity shares of Rs. BK) each and Rs. 1,(X),0(X) in 
lOyOQT) Equity shares of Rs. 10 each. Sulmribed, 
Called and Paid-up: Rs. 12,00,000, Rs. 11,00,000 
in 11,(XX) Equity shares of Rs. KX) each and 
Rs. 1,(XI,000 in 10,000 Equity shares of Rs. 10 each. 


deed. Pee for Split or Hew Certificate : Re. 1 per 

certificate. 

Closure of Transfer Books : 14 days before the 

Gcncml Body Meeting. Voting Rights : One vote per 
every Rs. K)0 worth of share either in person or by 
proxy. Date of Accounts : Accounts are made as on 
31st December. Meeting in April/May. 

Objects and Activities : Cotton spinning. The Mill 
commenced working from February 1950, with an 
equipment of 13,4 (‘)4 .spindles. In 1951 : 4,2(X) spindles 
were erected. In 1952 ; 2,856 spindles were erected. 
In 1955: 2,940 spindles were erected. In 1956: 2,480 
spindles were erected. Yams of 20s to lOOs are 
manufactured. Total spindles : 28,420. 

Capitalisation per spindle : Rs. 46*2. 

Capitalisation in relation to Net Block : Rs. 82*3. 

Balance Sheet as on 31tt December 1959 

Rs. Rb. 

CapiUl .. 12,00,000 Gross Block .. 65,90,771 

General Reserve . 2,00,000 Lees Depreciation 43,32,268 

Other Funds .. 93,786 — . 

Loans .. 3.3,10,154 Net Block .. 22,58,603 

Liabilities .. 9,90,694 Liquid Assets . . 85,88,350 

Profit Sl Loss a/c. 2,219 

Total .. 57.90,853 ToUl .. 57,96,863 


Jeer ends ZlH Dec, 


Transfer, Details of : Common form. Joint 
holdings accepted. Fee for Registration : Re. 1 per 

Analysis of Working 



1953 

1964 

1355 

1056 

1957 

1968 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up C!apita1 

12,02.252 

11.99,693 

11,99.768 

11,09.876 

J2.00,000 


12 ,00.000 

Net Profit t • • 

2,06,240 

5,82.974 

3,21.521 

3,54,40.5 

1,72,636 

1,08,927 

4,89,148 

Dex>reciatiou .. 

5,29,808 

6,92.089 

3,10,236 

2.27,640 

3,86,286 

2»17,181 

2,04,720 

Taxation 

Amount transferred to : 

1 ,20,000 

3,40,000 

1,25.000 

25,0d0 

.. 

16,000 

2,70,000 

Re««erve Fund 


47,126 






Dividend 

1 ljl3,926 

1,43,963 

1,79,967 

1,79,976 

1 ,20,000 

1 »20,000 

1,80,000 

Do. Rate % p a. .. 

1 12 

12 

15 

16 

10 

10 

15 

Carried Fonvanl .. 

13,594 

1,946 

10,731 

2^59 

•1,870 

t 


Prices of THighest 

Shares \Lowest 

140 

160 

185 

187 

160 

162 

190 

135 

146 

130 

185 

180 

130 

120 

Profit per Spindle 

6-2 

107 

12 

12*7 

5-9 

4*9 

15-0 

1 


* After deducting Rs. 32,358 bonus for 1956 a 1957* t Before taxation. 

X Amount transferred from Dividend Rqiiai|iation Reserve Rs. 40,060 and from General HmtirtHi Be. 66^619 and 
deducting Rs. 43,717 donations and Charity, Be. 27,699 bonus for prior years and Rs. 10,000 transferred to ]>iTelmDBie^l 
Rebate Reserve. 
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(I» Liquidation) 


FOUNDED in 1906 at COIMBATORE. Dlreetois: 
S. Lalmbmanan Chettiar» M. S. A. M. Palaniappa 
Ohattiar, PL. N. Natarajan Chettiar, S. Rm. ST. 
Narayanan Chettiar, B.sc., b.com., R. Venlrataraman, 
B.A., B.L., K. Srinivasa Iyer, b.a., b.l., SM. L. 
Lakshmanan Chettiar and S. K. Ramaswatny 
Miidaliar. Directors’ Qualifleations : Holding of 
50 shares. General Manager : P. S. S. Somosunda- 
ram Chettiar. Registered Office : Anuperpalayam, 
Coimbatore. Telephone : Office 59; Residence 959. 
Telegram : Ealeeswarar Auditor : M. S. 

Srinivasan 

CAPITAL : Authorised : Rs. 9,00,0 (hj in 9,000 shares 
of Rs. 100 each. Issued, Subscribed and Paid-up: 

Rs. 6,50,0(X) in 6,500 shares of Rs. 100 each fully 
paid up. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with “ Either 
or Survivor" clause. Vernacular signatures are 
accepted on transfer deeds in the ordinary course. 
Registration Fee : Eight annas per share. Fee for 
New Certiflcate : Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed 14 days prior to the Annual 
General Meeting. 


Date of Annual Accounts and Dividends ; Accounts 
are closed as at 31st December. Dividends are paid 
free of Income-tax. 

Objects and Activitfes : The Mills are situated at 
Anuperpalayam, Coimbatore. Manufactures grey 
gada dhoties, sheetings, bleached longclotLs, shirtings, 
dyed shirtings, cotton yarns lOs to GOs, also staple 
fibre yarn. 50,314 ring spindle.**, 310 looms working, 
100 looms under erection; cloth w idth 28-C6 inches; 
also bleaching, dyeing and calendering. 

Capitalisation at par per spindle (on tho basis of 
1 loom to 40 spindles): Rs. 23. 

Capitalisation in relation to Net Block per .spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 21-7. 

The Ariil was ordered to be wonnd \ p by the High 
Court of Madras, dated 15 -4 196<». The liquidator 
is the Official Liquidator, High (.V»urf, .Madras. 

Balance Sheet as on Slat December 1955 


Rb. Re, 

Capital .. 6,50.000 Growj Block .. 49,62,404 

Keserven .. 30,039 Lens Depreciation 36,49,494 

LiabilitieH .. 36,08,220 - 

Net Block .. 13.12,910 

Liquid Assets .. 29,06,107 

Profit & Loss a c. 69,242 

Total ,. 42,88,269 Total .. 42,88,259 


Analyilf of Working 


Tear ends 3Jst Der. 



1949 

1 

1950 

1051 

1 

1952 1 

1053 

1954 

1955 


Hs. 

Hs, 

Rs. 

Rs. 1 

Ks. 

Ks». 

Hs. 

Paid-up Capital ,. 

e.50.000 

6.50,000 

6,60,000 

6,50,006 

6,50,000 

6,50,000 

6,.50,000 

Reserve Fund 

15,90,000 

16,90.000 

16,90,000 

15,90,000 

—10,24,662 

8,64,000 

8,97,427 

30,039 

Net Profit 

6,31,078 

73.267 

10.37,079 

—2,41,469 

—14,00,520 

3.06,093 

Depreciation 

Amount traunferred to: 

1,66,808 

1,31,540 

1,26,091 



3,40,090 

1.35,353 

Reserve Fund .. * 


, , 


• * 




Taxation 


23,21,417 

3,93,390 

5,50,494 

1,36,226 

,. 

08,191 

Dividend 



[ 


,. 

e e 

Do. Rate % p.a. 

Carried Forward .. 





.. 


• • 

♦28,26.056 

t6,77,907 

tl2,21,687 

5—3,'54.925 

,, 

—14.06,520 

8—69,242 

Prices of THighest 

400 

825 

400 

35A 

850 

800 

335 

Sbaree \ Lowest 

1 

325 

310 

325 1 

345 

300 

300 

300 


• After providing Ub. 74,259-12-0 for doubtful debts. t After providing Re. 40,860 for doubtful debts. 

J After providing Us. 26,096-12-0 fof doubtful debts. | After providing Rs. 35,647-11-0 for doubtful debu. 

I InoluibM Kb. 1,437 donationB paid and Rs. 68,101 Inoome-taz and deducting Rs. 8,97,427 from General 
lleBOfve, Kb. 8,866 excess provision for oad debts and Rs. 2,00,000 from Dividend Equalisation Fund. 

N,B .—In 1963 previous losses were adjusted to Gene^ Reserve. 


Phone ; 316 6 Grams : “ KADRIMILLS *’ Coimbatore 

THE KADKI MILLS (CBE) LIMITED 

Oddarpalayam — Singanafhir — OOIMBATORE-5 

QUALITY €X>TTON 8FINNERS 
Nvmber of Ring Spindlea ... 2i;»420 

DonbUofc -** 

Qofi^ ... ... *•. 360 

Covinte Spuo i 20 e to lOOe cotton ) on Honke A Cones, 

20e to 2/60s et^e fibre { Combed A Gnredd 

Managing Agents & SacnUiries : 

G. KRISHNA & COMPANY 

Managing Partnif: V. RAMASWAMY NAIDU 
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THE kalyanmal BDUA ltd. 

THIS lUUi , r n actors Office : Mill premises. TN Indore 6081,6551 & 
14, Silnath Camp, Indore. Managed by Board of shb-tiags; bleached-bed-^Mts. drills, longclo^s, 

7457 (Grey—calico sheetings, dhotius, can , coating crepes, dosuties, black dril^ ^xries, poplins, 

twills; printed-chints : also ri^ f “^^‘^,ah^caUco^printing and calendering ; and yam dyers. 

840 doubling); 960 looms ; also bleaching, d>ei g, P 41,45,400. 

Bs. 100. 


Paid-up Capital 
Nominal value of share 


KALYAN WEAVING FACTORY 

.Stuti<m R<»a<l. Hatirn .Mills CV>nipouii<J, Surat. Office Atltlress: Lai Darwaja, Oundisheri, Surat. 
Proprietor : Kalyandas Kashiram Barhkaniwaju. Telephone Nos. : 393 and tJ93-A. Kayon coating, shirting, 
boski, georgette, ninon, etc*. 


THE KAMALA MILLS LTD. 

(Formerly Ebrahimbboy Pabaney Mills) 

Tiilsi Pipe Road, Off Delisle Road, Bombay-13. Directors: Sir B. I). Goenka, A"^, O.I.B. (Chairman), 
M. L. Tapuriah and I. P. Goenka. Office: 45-17, Apollo Street, Fort, Bombay. Tel. No. Office, 
Bombay: 255778/9; Mills : 61510. 63,120 spindles (6,144 doubling, 56.976 ring); counts—198 to 908 ; 1,055 
looms ; cloth width: 26-56 inches ; grey, bleached, mercerised, dyed and printed—dhoties, coatings, sarees, 
shirtings, loincloths, crepes; grey—dhoties, sarees, shirtings, coatings, drills; bleached—longoloths, 
coatings, drills, crepe, shirtings, mulls, poplins, silk and rayon cloth; dyed—crepe, longcloth; 
printing—voiles, longcloth and poplins; A^Silk—crepe, taffeta flower, taffeta, satins, brocades, bush 
shirting, oriental voiles ; also bleaching, dyeing and calendering ; and yarn dyers. Hil art silk looms. 

Paid-up Capital .. Rs. 54,50,000. 

KANAOJ DYEING AND WEAVING MILLS 

L. Manila! Beni Madbava (Owner), 58 ktoui.s. Eanauj, U.P. 34 Pow'er looin.s. 


KANDAN TEXTILES LTD. 

572, Thiruvottiyur High Road, Thiruvottiyur, Madras-ld. TN Mill 4309. 76 looms; grey dhotiM, 
longclotfas, doButies, towels, sarees, drills, coloured shirtings. 

Paid-up Capital .. Rs. 3,00,000. 

Nominal value of shares .. .. Rs. 10. 


KANORIA INDUSTRIES LTD. 

Shri Bajan Kumar Kanoria (Mana^ng Director), 59, Netaji Subbas Road, Calcutta-1. Spindles: 8,4(X). 
Mills at Konnagon, Howrah Di.st. 2,000 spindles in the course of erection. 


THE KANTl COTTON MILLS PRIVATE LTD. 

(Fobubblt Washwam Camp Mills) 

Surendranagar, Saurashtra. Managing Agents: Chandulal Ratilal k Co. Diiectors : Shantilal M angaldas 
Shah (Chairman), Chandulal Vardhman Shah, Rao Bahadur Umakant S. Desai, Kantilal Ratilal Shah 
and Prafulcbandra Ratilal Shah. Office: Mill premises. TN Office 252, Residence 205. Telegrsm “ Kanti ". 
(Grey only calendered and uncaiendered drills, shirtings, longcloth, canvas and sheetings); counts—single 
warp, weft and reeling yarn 10s to 26s; 16,^ ring spindles; Counts—single yams 1 Is to 20s; 326 looms 
(10 dobby); cloth width 26 to 52 inches ; also calendering. 

Paid-up Capital .. ,. .. .. Rs. 35^00,800. 

Nomina) value of riiace .. .. .. Rs. 100. 
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KA«n SIUC MILLS 

Delhigate, Falsawadi, Surat. Office; Nawapura, Kurwa Road, Surat. Telephone No.: Mills 338. 
Proprietor : Kantilal Jekisondas Vakharia. (Pure silk and rayon fabrics—satin, stripe, shirtings, do])by 
weaves cream boski, pure and worsted suitings, shirtings, half crepe, full crepe, nylon, ladies fancy wear and 
fany })atio.) 1,159 looms and preparatory ; cloth width : 26-50 inches. 


KAPILA TEXTILE MILLS LTD. 


(In Liqi 

FOUNDED in 1945 at BANGALORE. Directors : 

B. Beerap})a, b.a., i.a.s., Director, Rural Industriali* 
Ration, Government Director {Chairmtm), Rukn-UL 
Mulk S, Abdul Wajid, H.A., B. K. Murthy, b.e. 
(Mech.), M.sc. (Tech.), a.m.c.i., A. K. Khader Kiitti, 
P. Janakiram ("hetti, n.E., M. N. Basavarajiah, C. P. 
Nanjunda Chetty, S. K. Govindarajan, b.e. and M. S. 
Channaltasappa. Directors* Qualiflicatfoiis : Shares 
tu the extent of Rs. 5,00(J. Managing Agents : 

C. P. C. & Co., Gandld Square, Mysore. T«*Ieph(jii«‘ : 

Mysore 539, 783 & 836. Terms of Managing 
Agents : For a period of 10 years on Rs. 1,5(X> per 
mensem office allowance in Ihe first instance and 
10% on tlie annual pnffits. Registered Office : 
Nanjangiid, Mysore State. Tidegrams : “ Kapila.*' 

Auditor : H. V. Srikuntiah, b.a., ll.b., B.(;om. 

CAPITAL : Authorised and Issued : Rs. 40,fK»,(XK). 
Rs. 6,(K),(KH.) in 6,iXM) 6^;, Cumulative Preference 
shares of Rs. J(K) each, Rs, 4,99,fKK) in 49,9(K) 7J% 
Cumulative Redeemable 11 l^reference shares of 
Rs. 10 each, Rs. 27,00,500 in 2,70,050 Ordinary 
shares of Rs. 10 eacli and Rs. 2.(J0,r)O() in 1,00,250 
Deferred shares of Rs. 2 oa(*fa. Subscribed and 
Paid-up : Rs. 36,97,560, Rs. 5,88,100 in 5,881 6% 
Cumulative Preference shares of Rs. 100 eatdi (6,000 
less 119 shares forfeited), Rs. 2,08,460 in 20,846 
7\% Cumulative Redeemable II Preference shares 
of Rs. 10 each, Rs. 27,00,500 in 2,70,050 Ordinary 
shares of Rs. lO each, Rs. 2,(K),500 in 1,00,250 
Deferred shares of Rs. 2 each. Less calls unpaid : 
Rs. 1.04.252-8X). 

The Deferred shares confer the right to a dividend 
not exceeding 6^/o on the caj)ital after payment of 6% 
to Ordinary shares. 

The Capital was increased to Rs. 40,00,^XX) in 
September 1953, by the issue of 7J**o Cumulative 
B^eemable Second Prcfercnci* shares of Rs. 10 

each. 

Any profits remaining after j>roviding 6®;, dividend 
on the ordinary as well as the DefeirtMi shares shall 
bo divided in the j)rojK)rtitm of 2/3 and 1/3 between 

Analysis of 


IDATION) 

Ordinary and Deferred shares respectively by way of 
additional dividends. In winding up any surplus 
assets after payment of the capital paid up on Ordi¬ 
nary shares shall be divided in the proportion of 
2/3 and 1/3 between Ordinary and Deferred shares 
respectively. 

Transfer, Details of : Common form. All signa¬ 
tures of joint holders necessary. In case of the death 
of one of the holders the survivors alone shall be 
recognised. Registration Fee ! Re. 1 ])er transfer 
deed. Accounts : Usually made U]) on SfJth June. 
Meeting in December. 

Closure of Transfer Books : At least 7 days preced¬ 
ing the Ordinary General Meeting in each year and 
not exceeding 30 days in the whole year. Voting 
Rights: When present in person or by proxy shall 
have one vote, on a show of hand.s or on a poll when 
present in person or by proxy shall hav<* one vote for 
each Preference share, one vote for each Ordinary 
share and one vote for every five Deferred sliares held. 

ObJoctS and Activities : Spinning and Weaving of 
cotton. 15,184 spindles and 250 looms. Production 
of yam commenced in June 1951 and cloth in 
February 1954. Grey yarn of 10s to 36s counts 
both warp and weft and unble.ached lungcloth, gada 
and drills, etc., are manufactured. Cloth width 
36-40 inches. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 132’2- 

Capitalisatioii in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 157. 

Balance Sheet as on 30th June 1955 

Rs. R«. 

Capita] .. 35,03.308 Fixed Capital Exp. 43,84,886 

Forfeited Shares . 5,050 Proly. Evi>. etc .. 25,330 

Depn. Reserve .. 1,24,440 Other Assets .. 22,45,129 

LiaUilitiee .. 29,25,976 

Profit Si Loss a 'c. 6.571 

Total .. 66.55,345 Total .. 66,55,346 

Working Tf($r nids 30 th June " 


Paid-up Capital . 
Fixed Capital Exp 
Prely. Expenses . 
Net Profit . . 
Carried Forward . 


1949 

1950 

T961 

1952 

1953 

19.54 

1955 

lls. 

its. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

2ft.70.tU3 

28.76,1(56 

29,29,194 

33,11,297 

34,87,348 

35,92,898 

35,93,308 

28,61.306 

32,89,388 

37,42.680 

41,39,414 

41,99.986 

43,66,158 

43,84,886 

61,300 

61,300 

61,300 

24,706 

25,330 

25,330 

25,330 



,, 

^25.048 

. 88,718 

61,670 

6,67J 

•• 



—26,948 

♦62,769 

*61,670 

•6.671 


. ^ Note.—The Company went into liquidatirm in 1969. 

* Transferred to Depreoiation Re^rve Aooount, 
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KAPUR mK WEAVnva MILLS 


G.T. Road, Amritsar. Telegram Address : “ Willing 
georgette, satin, crepe, linen, taffeta shantung, nylon, etc. 
dyeing and finishing plant. 


Telephone No.: 3720. lUyon ninon, crinkle. 
“ Dogra ” fabrics ami prints ; also bleaching. 


THE KARNATAK CO-OPERAnVE SPINNING MILL LTD., DHARWAR 


FOUNDED in 19.>a at DHARWAR. Olreetors ; 
V. S. Ba.sawanal (Chairman), M. B. Inamati (Vice- 
Chairman), Rao Sahob N. G. Inamati, M. B. Patil, 
S. M. Mallanagoudar, F. M. Baradwad, G. 0. Bolmal, 
G. B Mantoorshettar. N. F. Daliali, G. V. Melmiui, 
G. G. Hublikar, 0. S. Bagalkoti, H. V. Kuradigi. 
I. C. Uppin, S. S. Hatalgeri, K. 11. Shedad, B. 1). 
Tatti, A. S. Patil. S. S. Patil, \'. S. Timma Reddy and 
8. 8. Kaddi, Registered OiBee : K. g. C. Bank 
Building, Bank Road, Dharwar. Telegrams: “ Kacoos- 
pin Auditors ; Messrs. S. M. Incitalmath & Co. 

CAPITAL: Authorised : Rs. 5U,0O.(JU0 in ‘A’ class 
shares of Rs. 100 each, ‘B’ class shares of Rs. 500 
each, ‘C’ class shares of Rs. 600 each and ‘D’ class 
Redeemable shares of Rs. 200 each. Subseribed 
and Paid-up (as on 30-6-1959): Rs. 23,29,.300, 


Rs. 16,600—‘A’ ola.ss shares, Rs. 11,82,500—‘B' cla.ss 
shares, Rs. 55,200—‘C’ class shares and Rs. 10,75,(J00 
— ‘D ’ class shares. 

Objects and Activities : Manufacturing yarn and 
cloth. Spindles: 42,368. 

Factory : Hubli. 


Balanee Sheet as on 30th .Tune 1050 

Rs. Rs. 

Capital .. 23,29,300 Investment .. 80,724 

Reserve Fund 2,510 Casli and Bank 

•Sundry Liabilities 1,22,580 Balances .. 1.3,30,053 

Profit A Loss ti'o. 5H,370 Advancm .. 10,35,406 

Liquid Assets .. 60,506 


Total .. 2.5,12,778 ToUl .. 25,12,778 


THE KARNATAKA SILKS AND FILATURES (MYSORE) LTD. 


FOUNDED in 1946 at BANGALORE. Directors : 
G. Ramanuja Aiyangar, m.a., l.t., B. Siiiga Iyengar, 
B.E., Dr. M. Kothandaraman, M.B., b.s., 

R. Dasappa, C. B. Basappa, M. Eiishnaswainy 
Mudaliar, D. K. Chaiiiiappa (Ex officio) and D. K. 
Pillanna (Ex-officio), Managing Agents : Elathore 
Bros. Raftered Office : Kumara Bhavan, 568, 
Visveswarapuram, Baiigalore-4. Tel. Address; 
“ Karailks.” Auditors : S, R. Mandre & Co. (Lond.), 
Chartered Accountant. 


close 21 days prior to the General Body Meeting. 
Date of Aceonnto : Accounts are made as on 3lsi 
March. Meeting in December. 

Objects and Activities : The Con^any has ita 
filature factory at Devanahalli. Tlie Company 
manufactures only silk fabrics. 


Balanee Sheel as on Slit Kwoh 1967 


CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Snbscrfbed : Rs. 3,21,230 in 
32,123 shares of Rs. 10 each. Called and Paid-up : 
Rs. 2,66,360 in 24,296 shares of Rs. 10 each. Le$H 
calls in arrears: Rs. 2,167'-8-0. Add forfeited shares : 
Rs. 25,567-^-0. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1. Closure of Transfer Books : Books 

Analysis ( 


Rs. Ra 

Capital 2,66,360 OroM Block 2,07,173 

Liabilities 36,OU Less Depreciation 24,849 

Net Block .. 1,82,324 

Pre. Expenses .. 2,479 

Liquid Assets .. 71,719 

Profit a Loss a/c. 44,853 

Total .. 3,01,374 Total .. 8,01 JI74 

Working Ttar tndi iUl JforcS 


Paid*tip Capital .. .. i 

Dee. 1961 

Re. 

2,64,993 

Depreciation .. 1 

.. 

Net Profit 

606 

Carried Forward .. 

606 


Mar. 1962 

Mar. 1963 

lUr. 1964 

Re. 

Re. 

Ri. 

2,40.665 

2,66,323 

2,66^ 

-6,294 

-9,379 

-820 

-4,291 

-13,670 



Mar. 1966 

Mar. 1966 

Mkr. 1087 

Rs. 

Rs. 

Ba. 

2,66,860 

2,66,360 

8.00.800 

.. 

,, 

8.497 

-7,972 

-0.780 

-rlO.8001 

-22,262 

—SS»fi08 

—44388 
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KARUR MILLS LTD. 


POUNDBlD in 1$46 at KARUR (Trichinopoly Dt.). 
Db^otS : Athi V. Ramachandran, KP. Kl\ Thyaga- 
rajan Chettiar, M. VR. M. Morugappa Chettiar, 
A. Janakiram Naidu and M. A. Palaniappa 
Chettiar. Registered Office : Thanthoni Village, 
Dindigul Road, Earur, Tiruchirapalli Dt. Tel. 
No.: 110. Telegrams : ** Earmills **. Auditors : 
M. S. Erisbnaswami & Jagannatban. 

CAPITAL : Authorised and Issued : Rs. 25,00,000, 
Rs. 20,00,000 in 20,000 Equity shares of Rs. 100 
each and Rs. 5,00,000 in 50,000 Equity shares of 
Rs. 10 each. Subscribed, Called and Paid-up : 
Rs. 7,15,702, Rs. 5,74,400 in 5,744 Equity shares of 
Rs. 100 each, Rs. 1,07,110 in 10,711 Equity dbares 
of Rs. 10 each. Add forfeited shares : Rs. 34,192. 

Debentures : Rs. 10,(X),000 in 2,0X) 54% tax-free 
Redeemable first Mortgage Debentures of Rs. 5(X) 
each. These debentures were issued on 25th October 
1951 at par. They are redeemable at par on Slst 
December 1966 or at the Coinpan}^8 option after 
3l8t Deccmlier 1956. Interest payable 3’th June 
and 31st December every year. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with “Either or Survivor*’ clause. 
Signatures in Tamil accepted. Signature in other 
languages to be attested by a Magistrate or J.P. All 
signatures necessary. R^tratlon Charges : Rs. 2 


per deed and Re. 1 for debentures. Fee for Split or 
Subdivision: Be. 1. 

Closure of Transfer Books : Books close 15 days 
prior to Ceneral Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. 

Objects and Activities : The Company is a post¬ 
war mill which commenced working from Ist Septem¬ 
ber 1952. They draw power from the Hydro-electric 
section. Spindles 12,522 ring, 1,142 doubling, counts 
10s, 21)8 to 36s singles and doubles grey. 

Capitalisation per spindle (including Debentures): 
Rs. J25-6. 

Capitalisation in relation to Net Block per spindle: 
Rs. 161-7. 


Balance Sheet as on Slat December 1959 

Re. Rs. 

CVapital 7,15.702 Gross Block .. 26,13,127 

IVbenture Redm. Less Depreciation. 4,05,159 

Reeenre .. 20,000 - 

Debentures .. 10,00,000 Xet Block .. 22,07,96K 

Liabilities .. 20.97,905 Liquid Assets .. 6,59,720 

Profit A Loss a/c. 9,65,910 


Total .. 38,33,607 Total .. 38,33,607 


Analysis of Working fear tMds SXst Du. 



1953 

1954 

! 

1955 

' 

1956 

1957 ' 

1958 

1959 


Rs. 

Rs. 

He. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

7,14,963 

7,15,703 

7,15,702 

7,15,702 

7,16,702 

7,15.702 

7,1 >,702 

Xet Profit 

12 

16,938 

^1,26,196 

—16,586 

—94,623 ’ 

—3.99,683 

-3.31,513 

Amount transferred to : j 







Other Funds .. ,.‘l 

13,600 



i 



Carried Forward .. 

12 

3,350 

-1,23,052 

-1,39,961 1 

-2,34,714 i 

—6,34,397 

—9,65,910 

Depreciation 

.. 

., 

. • 

\ 

80,101 ^ 

82.871 

1,06,949 

Pricof Share./ 

75 

75 

75 

80 i 

85 j 



\ Lowest.. 

72 

70 

70 

70 

80 1 

i 




KASHMIR WOOLLEN MILLS 

G.T. Road, Amritwir. IVh'phone No.: Thheharta 44. (Rayon—niuon, .-wtin, (’coriu'ettc, tafteta. crepe ; 
oottoi^—bleached longcloth and poplin; woollen and worated—a^wle, tnalida, tooeh. lailics' .suiiin(r.s, ^aber- 
ditje, Runimer nintha, perahia hlanlvctfi, Iwwdp, Maaer oloth.s.) 


KASTHUm MILLS LTD. 

{See Advertiseff^nl rrJso) 

POUNDED in 1938 at SINGANALLUR (Coimba- Veukobaea, K. Sieenivasan, b.sc. (lAadma), i,,bc. 
tdre District). IMrecton : C.N.Venkatapathy Naidu, (Tech.), (]ifonohe«t«r),B.S.Venkataraiiian,K. 'Govm- 
K. Uthajnaiamaaaini Naidu, A. B. Jagannatban (£x- darajulu and F. S. P. SanthL Dineton* Quail- 
<^fieio), P. 8. Rajagopal Naidu, b,6C., B.h., M. S. C. IlMtiMW : Slmea to the nominal uaiue of Ba. 5,000. 
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Kasthuri Mills Ltd. — (con id.) 

Agents and Secretaries : C. N. Venkata- 
pathy Naidu & Co. Manager! Rm. Veerappan, B.sc., 
B.sc. (Tech.). Managing Agents* Remuneration : 

(a) 10% commission on the net profit before provid¬ 
ing for depreciation and taxes subject to a 
iniiiimiiin remuneration of Rs. 30,000 in the case ol 
loss and inadequacy t)f [uotits lor any financial 
year as per the Central Govemraents Order. 
Registered Office : Ondiimttiir P.B. 14, Singaiiallur, 
Coimbatore District. Telephone: 2224. Telegrams : 
“ Kasthuri Auditor : P. N. Raghavendra Rao, 

F.r.A. 

CAPITAL: Authorised: Rs. 11,00,(X)0, Rs. 
3,(X),fX10 in 3,()<K) Cumulative Preference shares of 
Rs. 100 each and Rs. 8,()0,0C0 in 32,0(X) Equity 
shares of Rs. 25 each. Subscribed : Rs. 7,80,000 
in 31,2(X) Equity shares of Rs. 25 each fully paid up. 

Capital History : On 28tli March 1948, the 
Authorised Capital was increased from Rs. 9,(K>,(X>0 
to Rs. 11,<X',(K)0 in 3,IKK.) Cumulative Preference 
shares of Rs. HX) each «*ind 32,fKX) Ordinar}' shares of 
Rs. 25 each and the Issued Capital to Rs. 8,00,<X)0. A 
sum of Rs. 4,68,(HX) standing to the credit of the 
reser^T fund was capitalised and the new 18,720 
shares were i>-ued as bonus shares to the existing 
shareholders in the proportion of 1 : 1 

Transfer, Details of : Common form. Shares can 
be transferred in joint names with ‘‘Either or 
Sumvor ” clause. Vernacular sigFiatures are accep¬ 
ted on transfer deeds in the usual course. Registra¬ 
tion : 12 nP. p>er share with a minimum of 50 nP. 
and inaxinmm of Rs. 5 per deed. Fee for Spilt or 
Hew Certificate : rxi nP. per new certificate. Split¬ 
ting is allowed only in lot.s of 5 shares. 

Closure of Transfer Books : The .share transfer 
books are usually closed for 14 days prior to and after 


the date of the Annual General Meeting. Voting 
Rights : On a show of hands one vote. In the matter 
of difference, one vote for each Ordinary share and 
one vote for each Cumulative Preference share. Date 
of Accounts : Accounts are usually closed annually 
as on 31st March and submitted in September. 
Dividends : Payable usually tax-free. 

Objects and Activities : The Mills carry on business 
as manufacturers and dealers in Yarn. Counts of 
yarn manufactured are 3()'s, 32’s, 36’s, 4()'s, 42*s, 
44*8, 60*s, 80*8. Operations commenced from an(l 
their donblings April 1939. The Mills are situated 
opposite Singanallur Railway Station. Sj)indlcs : 
Ring 25,140, Doubling : 1,480. The average Daily 
Output on the normal working: r),(KX) lbs. for an 
average count of oO's. Permission has been obtaint^l 
for installing an additional 6,000 spindles. Out 
of the additional 6,000 spindles ordered, 5,200 
spindles have already l>een installed and the 
remaining 800 spindles are expected very shortly. 
(400 .spindles in course of erection.) 

Capitalisation at par per spindle; Rs. 293 
(26,620 spindles). 

CapilalisHtion in relation to Ntt Block per 
spindle : Rs. ITO (26,020 spindle-). 


Balance Sheet an on Sint March JU.5U 

Itfi. Rs. 

Capital .. 7.80,000 Gfomh Block 31,72,605 

Other Funds 2,68,041 Deprooiution 20,78^814 

I>oan.s .. 13,70,275 - 

LiabiHtie.H .. 2,42,070 Net Block .. 10,93,701 

Liquid Asaeta .. 12,08,337 

Profit & liOBS a/c. 3,50467 

Total .. 26,61,205 Total .. 26.61,296 


Analysis of Working 


Year ends SUi March 


Paid-up Capital .. 

7,80,000 

Net Profit 

-1,36,997 

Depreciation 

Amount transferred to: 

90,508 

Reserve Fund .. 


Other Funds .. 

,, 

Taxation 

. , 

Dividend 


Do. Rate % p.a. 

,, 

Carried Forward .. 

-1,33.638 

Prices of /Highest 

17 

Shares \Lowe8t 

17 

Profit per Spindle 

-8*8 


58,636 

1,78,716 


7,80,000 


7,80.000 

-2,54,651 

2,31,302 


—2,51,364 —3,69,167 

264 26*00 

26 24*75 

—10*6 —VO 


* Indudos Ka. 8,600 tfanafeeved Iroiii Dividand Ednaliaaiion Fond,. 
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KATHAYEE COTTON BIILLS PRIVATE LTD. 

P. B. f), Alwayc. Telephone Nos. : 26 & 26A, Telegram: ‘‘Kathayee”. Managed by Board of Directors 
at Mill Prcmisert. 


Nominal value .. 
Paid-up Capital 
Spindles 
Yarns upto 


.. Rr. 1(K). 

.. Rs. 10,(K),000. 
.. 12,576. 

.. 80 counts. 


THE KATHIAWAR TEXTILE MILLS 

Suryodaya Mills Compound, Tardeo, Bombay-7; Partners: Chinubhai LiixmichHnd, Dinubhai 
Laxmichand'and Madhusudan Laxmichand. Office : 58, Chhipi Cliawl, Zavcri Bazar. Bombay-2. TN 39067. 
(Satin, tafetta and dobby, dhoties and mulls). 65 looms ; cloth width: 27-52 inches ; also dyeing department. 


THE KESHAV MILLS CO., LTD. 

Petlad. via Anand. Managing Agents: Chandiilal Kcshavlal & Co. Office : Mill }»rcmise8. TN 2 & 69. 
(Dhoties. pojilins. sarees, mulls, voiles, shirtings, satin plato and handkerchiefs). SOs to 80s warp, 
408 to 100s weft, 40s and 2/408 stiiple yarn ; 28.196 spindles 540 doubling. 24,6.56 ring) ; 4^K> looms (including 
50 automatic); cloth width : 28-52 inches ; also combing, bleacliing, dyeing, mercerising and calendering. 

Paid-up Capital .. ,. .. .. Rs. 30,00,000* 

XT • I I f u rOrdiuan' .. .. Ks. J.(MH). 

Nominal value of share > t> 


^Preferenc’e .. 


Bs. JiML 


rclcgrams : KASTHURI 


I’rlrphonc 


(Office : 2224 

I Residence : 2348 


THE KASTHURI MILLS LIMITED 


SINGANALLUR POST 


COIMBATORE DIST. 


No. of Spindle, t 26,000 
M anu fi ictorer. of best 30., 40., 60. Sc 80. 
and their doable, of f»tton yarn and 
staple fibre yam 

OUR TEX MARK NUMBER IS 619 

Indian Capital, Labour and Management 

For further particulars apply to : 

C. N. VENKATAPATHI NAIDU & CO. 

MANAGING AGENTS lb SECRETARIES 
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KESOBAM COTTON mLhS LTa 

(Formerly Allied Cotton and Dye Works Ltd.) 


FOUNDED in 1919 at CALCUTTA, Directors: 
B. K. Birla, Mahaliram Sonthalia, Raja B. N. Roy 
Chowdhury, Ram Kumar Bhuwalka, P. D. Himat- 
sin"ka and Hiralal Somany. Directors* Qualifi¬ 
cations : Holding of 200 Ordinary shares. Managing 
Agents : Messrs. Birla Brothers Private Ltd. 
Managing Agents* Remuneration and Terms : For a 
period of 10 years from 1957 and 10% of net profits. 
Registered Office : 8, India Exchange Place, 
Calcutta-l. Telegram: “ Color weave Telephone: 
22 -3111 (0 lines), 22-7333 & 22-3210 ; Mills 45-3281 
(4lines). Auditors: Messrs. Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised : Rs. 4.(X),00,000 in 20,000 
7% tax-free Cumulative Preference shares of Rs. 100 
each, 1,40,(KX) Sec'ond Preference shares 5^% free of 
tax of Rs. 100 each and 24,(30,000 Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 2,30,(X),00i), 
Rs. 1,60,00.000 in 16,00,000 Ordinary shares of 
Rs. 10 each, Rs. 20,00,000 in 20,000 7% tax-free 
Cumulative Preference shares of Rs. 100 each fully 
paid and Rs. 50,00,000 in 1,00,000 5^% tax-free 
Redeemahle ( uraulative Second Preference sharf?s of 
Rs. 10 »eaoh on which Rs. 50 per share has been 
called up. 

The Pref<*rence shares carry in the event of winding 
up preferential claim to the cumulative dividend and 
to onc-fouith of the Ijalaiice of assets available, 
the Ordinary sliares to receive the remaining 
three-fourths. 

Capital History : The capital was increased to 
Rs. 50 lakhs by the creation of 6 lakhs additional 
Ordinary .'share.s of Rs. 2-8 each at the General 
Meeting held on Gth April 1943. The Company 
issued 2 lakhs Ordinary shares as capital bouus 
of Rs. 2-8 each in the proportion of one such 
aliare for every existing three Ordinary shares. The 
Capital was increased to Rs. 1,10,00,000 by 
the creation of 24 lakhs additional Ordinary 
aliares of R.s. 2-8 each and the same were 
consolidated with the existing 12 lakhs Ordinary 
shares of Rs. 2-8 each into 12 lakhs Ordinary shares 
df Rs. 7-8 each on 4th March 1948. On the 4th March 
1948, the Company issued as capital bonus 10 lakha 
Ordinary shares of Rs. 2-8 each in the pro]>ortiQU of 
two such shares for every existing one Ordinary 
share, and the same were consolidatexl with the 
existing 8 lakhs Ordinary shares (issued) of Rs. 2-8-0 
each into 3 lakhs Ordinary shares of Rs. 7-8 each. 

In March 1919, the capital was increased to Rs. 1 
orore 40 lakhs by the creation of 12 lakhs additional 
Qrdinary shares of Rs. 2-8 each and the same were 
consolidated with the existing 12 laldis Ordinaijr./ 
iharesof Rs 7-8 each into 12 lakhs Ordinary aharesof 
Rs. 10 each on 21st March 1949. On the 2l8t March 
,the ..Company ieeped ae capita} houue 


Ordinary shares of Rs. 2-8 each in the proportion 
of one such share to every existing one Ordinary 
share, and the same were consolidated with the exist¬ 
ing 8 lakhs Ordinary shares (issued) of Rs. 7-8 each 
into 8 lakhs Ordinary shares of Rs. 10 each. 

On 30-7-1951, the Authorised Capital was increased 
from Rs. l,40,tX),(KX) to Rs. 2,00,fK),000 by the 
creation of additional 12 lakhs Ordinary shares of 
Rs. 5 each ranking for dividend and in all other 
respects pari passu with the existing Ordinary shares. 
Out of this, a sum of Rs. 30,fX),(XK) standing to the 
credit of the Reserve Fund and Rs. 10,00,000 in the 
Dividend Equalisation Fund were capitalised and 
free bonus shares (8,00,000 shares) were issued to 
the existing shareholders in the proportion of one 
such share for every Ordinary share of Rs. 10 each. 
The shares were subsequently consolidated into 
shares of Rs. 15 each. 

On 22nd March 1954, the Authorised Capital was 
increased from Rs. 2,(X)/X),(XX) to Rs. 2,60,(X>,(J00 by 
the creation of 12 lakhs Ordinary shares of Rs. 5 
each. 

A sum of Rs. 35,(h ),(.mX3 standing to the credit of the 
Reserve Fund and Rs. 5,(X),(.XX) being part of the un¬ 
divided profits was capitalised and 8,00,(H.K) shares of 
Rs. 5 each wore distributed to the existing shareholders 
in the proportion of new share of Rs. 5 each for 
each existing shareholders of Rs. 15 each and the 
existing shares were consolidated at Rs. 20 each 
fully paid. Hie new shares rank for dividend from 
Ist April 1954. 

On 29th Af»ril 1955, the exi.sting Ordinary shares 
of Rs. 20 each w'ere subdivided and converted into 
Ordinary .shares of Rs. 10 each. 

On 18th January 1956, the Autjiorised Capital was 
increased from Rs. 2,tK),(X),(XX) to Ra. 4,00,CK3,(X>0 
by the creation of 1,40,000 l^cond Preference aliares 
of Rs. 100 each carrying interest at 5J% free of 
income-tax. 

In July 1956, the Company issued 1,00,000 5^% tax* 
free Cumulative Second Preference shares of Rs. 1(X) 
each at par. These ere redeemable at par on 31|t 
March 1967 on giving 12 months* previous notice. 
The shiweholdcrs of 30th April 1956 were entitled to 
one such Preference share for every 16 Ordinal^ 
shares by them ignoring fractions, if any. The 
amount payable on application was Rs. 25 per share. 
Another sum of Rs. 25 became payable after diet 
March 1957. 50,002 shares were subscribed by the 
Equity shareholders and the balance 49,998 were 
offered to public at par. By this the Compangr 
proposed to instal a plant for the manufacture <jrf 
ootitinhoue tiitapleiit .visc^ee rayon yarn estimated 
to cost^aboiit Tk. 3,76,00,000. 

Tramfer. Details of: Common form. Bogtotratkii 
.®i« I It?-, J, m , jPiptf, e..jie 



Textilii 


im 


Dividends : Accounts made up yearly to March since 
April 1944. Meeting in October, generally. 

Closure of Transfer Books : Transfer books are 
closed 14 days prior to Annua) General Body 
Meeting. 

Voting Rights : Every member shall have one vote 
for every 50 Ordinary shares held by him either in 
person or by proxy. 

Objects and Activities : The Company has its 
Mill situated at 42, Garden Reach Road, 24 
Parganas, Calcutta. (1096 doubling) 75,040 spindle?. 
Manufactures grey dliotics, sarecs, shirtings, 
markina, bleached dhoties, saives, mulmuls, adhi, 
long cloth, dyed jjoplins, }>riiit(id siiirting fine, 
m(Hlium and suj^orfine ; also vest.s and drawycr.'?. 
Counts lOs, 20s, 22^, 268, 30s, 32s, 40.s, 44s, SOs. 70s 
anti 9().i. 1,992 looms (631 dobby, 52 jacqiiretl), 

40 dr(»p boxes ; cloth widtii 28-7U inches; also 

Analysis ( 


Kesonin Cotton Hills Ltd.—-(con^d.) 
bleaching, dyeing, calico printing, mercerising and 
calendering. 

Capitalisation at par per spindle (oii the basis of 
1 loom to 40 spindles): Rs. 148*7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 294. 


Balance Sheet as on Slst March 1959 

Rs. Rs. 

Paid-up Capita].. 2,30,00.(00 Cross Block .. .'5,90,98,481 
Capital Reserve .. 1,44,20,594 Less Depreciation 1,42,09,599 

Reserve I'und .. 45,s5,000 -- 

Other Kumls .. 9,40.622 Net Block . . 4,54,88,882 

Sundry Liabilities 3,52,70,977 Liquid Assets ,. 3,28,17,076 
Profit & Loss a c. 76,764 

Total .. 7,83,05,957 Total . . 7,83.05,957 

Working Tear ends 31st March 



* After writing off Rs. 2,00,454 being second I*referencc shares issue expenses, 

t Includes Rs. 4,80,000 excess provision for t-axation written back, Rs. 5,(K>,00(> transferred from Dividend 
Equalisation Fund and Ks. ll,00,0iX) transferred from General Res<;rve and deducting Rs. 63 short provision of dividend 
for 1967. J Includes Rs. 8,15,000 transferred from General Reserve for payment of dividend. 

§ Includes Rs. 2,27,527 Wealth tax for 1957«58 and Ks, 2,52,473 Wealth tax for 1958-59. 


THE KHANDESH SPINNING AND WEAVING BOLLS CO., LTD. 


Jalgaon, East Khandesh. Managing Ageuts : Indra Singh & Sous ftivate Ltd., Eros Theatre Building, 
Jamshedji Tata Road, Churchgate, Bombay-1, TN Office, Bombay : 37011 ; Mill, Jalgaon : 221. (Longcloths, 
shirtings, dhoties, drills, jacquard, chaddars, dosuties, turkish towels, leopards, coatings, cotton waste blankets; 


lint, raised blankets, sheetings ; single and two-fold yarns.) 
288 Chapon, 482 looms (17 blanket and 465 plain). 

Faid'Up Capital 

rw 

Nominal value of share ’ 


26,396 spindles (24,244 ring, 1,864 doubling), 

. Rs. 7,50,000. 

. Rs. 1,000. 

Rs. 250. 


KHANNA SILK HILLS PRIVATE LTD. 

Batala Road, Amritsar. Directors: Brijlal Khaima, Ramcband Khanua and Madanlal Ehanna. 
Office: Mill promises and New Silk Bazar, Bombay-2. TA “ Dipak TN 2466 k 3858 (Amritsar). 
TA “ Quick ”. TN 241169 <& 23365 (Bombay). (Velvet, nylon, Iwmberg, georgette, crepe, satin, <ffii£Fon, 
ninoon, tafetta, etc., in prints and colours.) Cloth width 26-45 inches; 129 powerlooms (dobby and 
jadquaid); twisting, doubling, prepiuntoiy machinery, Lancashire rad Cornish boilers, slater sizing machine, 
•teaminga^r; also modern velvet and rayon bleachbg, dyeing aiui finishing plant, 

K-112 
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KHATAU MAKANJI SPINNING AND WEAVING CO., LTD. 

(Sfe Adverii^ement also in colours) 


FOUNDED in 1875 at BOMBAY. Directors: 
Dharamsey Mulraj Kliatau {Chainmn)^ PniUpsinh 
Mathuradas, Cliaudrakant Mulraj KJiataii, Lalitkuinar 
Mulraj Khataii, Jehaiigir Pt*stonji Patel and 
Krislmaraj .lairaj Directors’ Qualifi¬ 

cations : Holding of 50 sliares. Agents X Khatau 
Makfinji & Co. (Private) Ltd. Secretary : lialdas 
Tribliowandas. Terms of Managing Agents : 10*^0 
of net profits the manner provided in sections 349 & 
350 of the Coiupanios Act, 1956, minimum of 
Ks. 50,0(X) per aTinum. Registered Office : Laxmi 
Building, 6, Ballard Koad, Fort, Bombay. Telephone 
No.: 26-5411, Office. Telegrams: “Craftsman.” 
Auditors : K. S. Aiyar k Co. and Sorab S. Engineer 
&Co. 

CAPITAL: Authorised : Rs. Rs. 

60,1X1,000 in 60,0(X) Equity sharf?s of Rs. KX) each, 
Rs. 30,<^K),0<JO in 30,000 tax-free Cumulative 
Preference shares of Rs. lOU eacli, as per shareholders 
resolution, dated 2r)th November 1947. Subscribed: 
Rs. 89,T9,2r)<), Rs. 19,95,oo0 in 19,950 Equity 
shares of Rs. 100 each, Rs. 39,90,(.XX) in 39,900 
Equity shares of Rs. ]o<j each i.s.sued as fully paid 
Bonus shares without payment in cash as per 
shareholders’ resolution 1st June P.tl3 (9,975 shares) 
and 12th March 1954 (29,925 .sliare.s) and Rs. 
29,92,500 in 29,925 free of tax Cumulative Prefer¬ 
ence shares of Rs. 1(K) each fully paid Bonus 8hare.s 
without payment in cash. Add forfeited shares 
Rs. 1,750. 

Capital History: In June 1925, the Capital 
was increased by creating 10,000 Ordinary .shares 
of Rs. 100 each and UVKXj 6% Cumulative Pre¬ 
ference shares (free of Income-tax) of Rs. 100 each 
thereby raising the paid-up capital to Rs. 29,95,0(X), 
In 1943, a sum of Rs. 9,97,500 was capitalised from 
out of the Reserve Fund and one new Ordinary 
share of Bs. 100 each fully paid up was issued 
against every two Ordinary shares of Rs. 100 each to 
every shareholder. On 25th November 1947, a sum of 
Rs. 29,92,500 was capitalised and 29,925 4% (free of 
tax) Cumulative Second Preference shares of Rs. 100 
each were issued as bonus shares in proportion 
of one new share for every Ordinary share held. 

On 11-7 1952, the Authorised Capital was reduced 
from Rs. 80,00,000 to Rs. 70,00,OCX) by reduction and 
cancellation of 10,000 6% Cumulative Preference 
shares of Rs. 100 each and all liability in respect of 
the said 10,000 6% tax-free Cumulative Pteferenoe 
shares of Rs. 100 each was wholly extinguished. For 


the above 10,000 6^^, tax-free Cumulative Preferences, 
.subject to the reduction of capital confirmed by the 
High Court, a sum of Rs. 135 ]>er share was paid 
to lioldcrs iis on 30lli November l9o2. The High 
Court sanction was o])taincd on 7tli November 1952 
and the shares were comph*t(*ly cancelled. 

On 12th March 1951, the Company increased the 
Authorised (capital from R.s. 7(),(X),0(X) to Rs. 90,(X),(XX) 
by increasing 20,000 Ordinary sljaros of Rs. 1(X) each. 
A .sum of Rs. 29,92,r)(K) standing to tlie credit of the 
Reserve Fund was capitalised and 29,925 Ordinary 
shares were i.ssued as bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for eacli existing Ordinary share to holders 
as on 13th March 1951. 

Transfer, Details of : Common form. Registration 
Fee : 25 nP. r share. Date of Accounts and Divi¬ 
dends : Arc amts rruolc up yearly to 30th June. 
Dividends in Octob<?r. Meeting in October. 

Closure of Transfer Books : Tran.sfer books close 
19 days prior and 9 days afttsr the Ueneral Body 
Meeting. 

Objects and Activities ; Thr Company owns a Mill 
at Haines Road, Byciilla, liombay, manufacturing 
bleaidicd <lyed, printed and mercerised voiles and 
dorias, bh*ached, dyod and mercerised poplins, 
bleached, dyed and printed muliriuls, dhoties, sarees. 
long<doth, <‘tc. Rayon “ Fibro ” cloth sharkskin, 
tafetta, voiles, etc. Yarns mediiuns uud fine counts 
up to i20’s, sewing thread yarns. spindles, 

],5(X) looms, 682 plains, 809 dobby, 8 jacquard; 
cloth width 26 * 6f) inches; also bleaching, dyeing, ralico 
printing, mercerising, calenderiiig and yarn dyi*rs. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 56*1 (1,00,000 spindles 
nnd l,5fK.) b^oms). 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 61*8 
(l,tXVXK) spindles and 1,500 looms). 

Balance Sheet as on 30th June 1059 

Kb. Kb. 

Capital . * 09,79,250 OrosH Block .. 3,52,99,051 

Share Premium.. 2,620 Less Depreciation 2,54,17,423 

General HcBcrve.. 36,47,HOI - -- 

Other Funds .. 24,62,545 Net Block .. 98.82,528 

Liabilities ,. 2,00,98,108 Inveatmenta .. 19,47,504 

Profit k Lobs a/o. 23,727 Curnmt ABneta .. 2,33^79,019 

Total ..8,52,09,051 Total ..3,52,09,051 
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Khitaa if»fc»n]i ^Inning and Weaving Co., Ltd.—(conid.) 
Analysis of Working Ytar endt 30th June 



1053 

1954 

1955 

1056 

1957 

1958 

1959 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

59,86,750 

89.79,250 

89,79,2.50 

8S),79,2.’)0 

89.79.250 

89,79,260 

89,79,250 

Roaerve Fund 

35,31,665 

33,14,117 

3.3,14,120 

37,47.831 

28,47,801 

28.47,801 

36,47.801 

Other Funds 

14,20,376 

7,08,000 

7,41,710 

17,60.0f>0 

17,60,000 

19.34,225 

24,62,545 

Net Profit 

23,07,850 

45,46.971 

7.20,57(5 

17,28,540 

*1,24,481 

8.44,690 1 

24,50,106 

Depreciation 

18.15,000 

17.10..500 

18,70.000 

15,93.193 

22,58,966 

13,63,266 

14,73,053 

Amount transferred to ; I 








Res<3rve Fund .. .. | 

,, 

i 6,00,000 j 

.. 

[ 1,00,000 i 

.. 

,, 

8,00,000 

Other Funds .. ..j 

.. i 

3,62,624 ! 

, , 

7,90,000 1 

•« 

1,74,225 

5,28,320 

Taxation .. ..| 

50,000 i 

12,75,000 ; 

5,00.000 

13,00.000 i 

tl4,15,000 ■ 

5,50,000 : 

18,90,429 

Dividend 

2,99,250 ' 

4,78,S00 : 

5,98,500 

5,98,500 ‘ 

5,98,5CK) 

5,98,500 ! 

9,57,600 

Do. Rato % p.a. .. j 

10 : 

12*25 I 

12 

10 i 

10 * 

10 ' 

16 

Carried Forward .. .. ' 

22,865 i 

23,212 ! 

25,588 

26,228 ; 

t78,146 : 

30,411 ! 

23,727 

Prit'Mof 

Shares Pref. 

197i ! 

218J ! 

240 1 

297J 

255 j 

192-60 j 

283-75 

162* 1 

115 j 

147i ! 

206* 

135X.D. : 

140 ' 

152-50 

89/87 i . 

89/86 i 

88*/83 1 

881/81* 

88/73 1 

74*70 

.. 

Profit per 8j)indlo . .j 

16-8 

31-3 

29-9 1 

11-7 

0*8 ' 

5 3 

153 


* Aft.or makin" adtlitional prnvi.sions of Rs. riwo/KK) taxation fo.r previous year, 
t Includes Rs. (»,75,000 ta.\ai.ion for prev’iou' yar. 

X Inolud R'l. !».00,00> traiislV-rred from (ioneral Reserve and deducting Rs. 2.54,363 additional dividend on 
Ordinary sharet at K>. 4-25 for the year ended 30-0 -1954. 


KHETAN INDUSTRIES PRIVATE LIMITED 


FOUNDED in 191i at BOAIBAY. Directors: 
Bha>]j\vuti Pra.siid Kliotan (Chairman), Sint. Bliagvvuti 
Bai B. Khetun and Ravimlra Prasad Klietan. 
Directors* Qualifleations : Iloldiiif; uf shares at least 
of the nominal vain#? of E.s, Secretary : 

Madanlal Auniv.al Registered Office : Khetan 
Bluivan, P.*S, Jamsljedji TaU Rofid, Olnin-liirate 
Rorlamation, Bombay-1. Telephone: 24319(> 197. 
Telegram: “ Khcftansoiis Mill Xo. I (Weaving 
Unit), Bombay Cotton Mills Estate, Kala- 
cLowki Rf>ad, Bombay-12. Telephone: 77053; 
Mill No. 2 (Dyeing and Printing Unit), Cliembur 
Malml Road, 0]>posite: Burmab-Sliell Refineries 
Ltd., Cliembur, Bom]>ay-3f^. Telephone: 62634. 
Auditors : Messrs. Todarwal Kama vat & Co. 

CAPITAL : Authorised : Rs. 50,00,000. Issued, 
Subscribed and Paid-up : Rs. 2,51,000 in 5(X) 
Redeemable Cumulative Preference shares of Rs. BH) 
each and 2,010 Ordinary shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
6% per annum tax-free and in the event of winding 


up preferential repayment of Capit^il over the 
Ordinary shares and all arrears of dividend whether 
earned, declared or not and not to participate in any 
further profits or assets. The. Preference shares are 
rc leemnble after 10 years at company’s o])tion. 

Transfer, Details of : Common form. Joint 
holding with •* Either nr Survivor ’’ danse accepted. 
Any one signature acceptable. Vernacular signature 
aeceptiible. Registration Fee : Not exceeding Re. 1. 
Fee for Split or New Certificate : Ke. 1. Voting 
Rights : One vote per share either in person or by 
proxy. On a poll one vote ]ier share. Accounts 
closed yearly 31st December. Meeting in August. 

Objects and Activities : Rayon and Nylon Fabric.s: 
Glass nylon, nylon, cherry blossoTu, nylon monte 
carlo, nylon .‘■ea yucker, dobby nylon, nylon bush 
shirting, half crepe, fancy crepe, brocade, acetate 
talTetta--26'* to 44" in width—Plain and printed in 
VAT, PIGMENT & FLOCK PRINTS, 138 looms, 
complete with preparatory machines and dyeing and 
printing plant. Converted into a Private Ltd. 
C4>ni|>any as from 25th January 1958. 


KISAN SILK INDUSTRIES PRIVATE LTD. 

Mellur, Kolar District, Managing Director: H. G. Anantharaman. Office Address: Mill Premises. 
** Kisan Chop re-roelcd filature raw silk in all deniers; dupion silk ; thrown silk and hand loom warps; silk 
shitting—plain and striped, silk; sarees—^jJain and laced. Cloth width: 28 54 inches. 
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KISHNAVENI TEXTILES LTD. 


FOUNDED in 1954 at UPPILIPALAYAM, 
Coimbatore District. Directors : G. Krishnan, 
K. Ramachandran, K. Krisliiiaswanii Naidii, G. 
VeJikataswamj Naidu, E. K. l?aJanis\vamy (Joimdcr, 
K. Govindaswamy Xaidu, It. Kappuswamy Naidn, 
Dr. R. G. Iyer, V. Naujappa Thevar, 1\ Venkata- 
chalam and N. Mahaliugani. Directors* Quaiifi- 
eattons : 1,00() Ordinary shares of Rs, 10 each. 
Managing Agents : Messrs. K. Krishnaswami Naidu 
& Sons. Managing Agents Remuneration: lO^o 
of the net profit of Ks. 7,500 per annum. Registered 
Office : Post Box No. 25, Triohy Road, Uppili- 
palayam, Singanallur P.O., Coimbatore Dist. Tele¬ 
gram : “ ZenithTelephone No. ; 1357. Auditor : 
C. S. Krishnamurthy, b.sc., f.c.a. 

CAPITAL : Authorised : Rs. 25,(K),000, Rs. 
5,00,000 in 5,000 6% Redeemable Cumulative 
Preference shares of Rs. 1(X) each, Rs. 20,00,00*1 
in 2,00,000 Equity shares of Rs. 10 each. Sub¬ 
scribed : Rs. 0,6S/ih7, Rs. 7.3<l,li() in 73,041 Equity 
shares of R<. lo eacli. Z '.s.v oalis uiijiaid : Rs. 02,142. 
^Out of the above barred by Jiiiiitation Rs. 22,013.) 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor '* 
clause. Registration Fee: Ke. 1. Fee for Sub- 
^vision or New Certificate : He. 1. 

Closure of Transfer Books : 15 days prior to the 
General Body Mt-eting. Voting RigbtS : One vote 
per share either in person or by proxy. Date of 
Accounts : Account.^ made annually to 31st December 
from 1958. Meeting in May. 


Objects and Activities : The mil! is equimKjd wiit, 
12 , 171 ) spindles. Number of .spindles installed Iti.'.ils; 

Number of spindles oomnience.i proilueli'iii . 

Manufat'tures cotton yarn Hts, ti(»s & SOs. 

Balance SheetSI'*’ IH-ninlM r ItCiS 


Rs. Rs- 


Capital .. 6,0S,2()7 

Loans .. 14.4r>,0»i2 

Sundry Liabilities 1,07,440 

Protit Sl Loss a/e. 7,2US 

(iroAs BIih-Jc 

Jjf.sit J Xqjrec’iation 

1,81.:»7I 

Net Uloek 
liquid Assets 

18.81.221 

3.46,866 

Total .. 22,*2S,07t> 

Total .. 

22,28,076 

Analysis of Working 

Year p/mis 3J.^t Dcundur 


HC)7 

• l!tr>s 


j Sep. 

Dec. 


j K«. i 

Ks. 

Paid-up Capital . . 

6,08,004 ! 

bd»8.2b7 

Net I^rofit 

22,703 1 

54,834 

l)epr(‘eiation 

4i.444 i 

1.38.}».'>7 

Taxation .. 



Amount transferred to ; 

1 


Keservo Fund .. 



Other Funds 



Dividend Onlmary 

22,488 ; 

47,751 

Dfj. Kate % p.a. 

3 : 

6 

Carried Forward 

214 i 

7,2»8 


♦15 monthfl. 


K. J. TEXTILE MILLS 

Kokil Kunj, K. J. Textile Miil.** Road, Ajmer, Rajasthan. Proprietor; Vishnu Chandra. Office: 
Mill premises. (Silk, woollen and cotton goods—khadi, sheetings, sliirtings, coatings, towels, “ Moont^x 
bedcovers, table covers ; also cloth made of staple and rayon yams, etc.) 25 looms; cloth width 27-CO 
inches ; also dyeing and bleaching. 


KOHINOOR MILLS CO., LTD. 


FOUNDED in 1896 at BOMBAY. Directors: 
A. N. Hiksar {Ex-offido Director and Chairman), 
Maneklal Premchand, E. K. Lala, H. H. Maharaja 
Fatesinh Rao P. Gaekwad of Baroda, N. D. Sirur 
and r. D. C. R. Clark. Managing Agents: Killick 
Industries Ltd. Registered Office : Killick House, 
Home Street, Fort, Bombay. Tcleplione : 26-2327 
Mills: (KX)74-“75. Telegram: Kimlred ”, Bombay. 
P. B, No. 109. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 2,00,000 
Equity shares of Rs. 100 each. Sofeserlbed: 


Rs. 1,00,00,000 in 1,00,000 Equity shares of 
Rs. 1()0 each. 

Capita] History : During 1927, 4,000 shares of 
Rs. 5(X) each were subdivided into 20,000 shares of 
Rs. KX) each. In 1938, the Authorised Capital was 
increased to Rs. 3(),00,0CK) from Rs. 20,00,000 by the 
creation of 10,000 new shares of Rs. 100 each out of 
which 5,000 shares were issued and fully subscribed. 
The balance of 5,000 shares was issued in 1940 at a 
premium of Rs. 50 and the issue was fully subscribed. 
In 1943, the Authorised Capital was increased from 
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Rs. 30,00,000 to Rs. 60,00,000, by the creation of 
20,000 shares of Rs. 100 each, of which 15,000 shares 
were issued and fully taken up. 

Oil 17th March 1947, the Issued Capital was 
increased to Rs. 50,00,000 by capitalising Rs. 5,CKj,(X)0 
out of the Reserves, creating thereof H/KK) shares of 
Rs. loo each which were issued as free bonus to share¬ 
holders in tlic projiortiori of one such ^hare for every 
nine shares held. 

On 2’"7 -1948, the Authorised Capital was increased 
from Rs. 50,00,000 in 50,(XK) shares of Rs. 100 each 
to Rs. 2,00,00,000 by the creation of 1,50,0(K) new 
shares of lOO each. Of these 1,50,(XX) new shares 
so cre>ated, 50,000 sliares were issued and allotted 
as bonus shares to holders as on 6th August 1948 
in the proportion of one new share for each existing 
share. For this purpose a sum of Rs. 50,00,CXK) 
made up of Rs. 27,50.()(X) representing the premium on 
shares an<l Hs. 22,50,000 from the General Reserve 
was capitali.se(l. The new shares rank for dixidend 
from 1st January llthS witli the existing shares. 

Transfer, Details of : Conimon form. Registration 
Fee : A.s. s per share. Date of Accounts and Divi¬ 
dends : Ac(M)unt8 made up yearly to 31st December 
and fUfsent^Ml in .April. 

Closure of Transfer Books : Transfer books close 
for 21 (lays before the General Body Meeting. Voting 
Rights : One vote in person or voting in })roportion 
to i>lmr<‘s held if by proxy. 

Objects and Activities : The Mill, known as the 1 
& 2, Kohinoor Spinning and Weaving Mill, is owned 


Kohinoor Mllli Co., Ltd.-^conUl,) 
by this Company situated at Dadar, Bombay. 
Manufacturing grey longcloth, dhoties, sarees, drills, 
sheetings, bleached longcloth, madapollams, mulls, 
drills, sateenducks, poplins, dorias, dhoties, sarees, 
canvas, voiles, dyed - umbrella cloth, drills, 
coating, calico yarns—sewing embroidery, fancy 
yarns and polished threads, counts 308 to 120s 
1.20,504 ring spindles, 1,5()() looms, cloth width 
22-52 inches, also bleacliing, dyeing, mercerising, 
calendering, sanforizing, anticreasing, embossing 
and yarn dyers. During 1940, the Company also 
purchased the Courtaulds* Artificial 8ilk Mill, having 
294 looms which is know^n as Kohinoor Mill No. 3, 
situated in Lady Jamsetji Road, Dadar, Bombay. 

General : On Ist February 1948, Messrs. Kiliick 
Nixon & Co., relinquished their office of Managing 
Agents in favour of Messrs. Kiliick Industries Ltd. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 54‘8. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 407. 


Balance Sheet as on 3 Ist December 1959 


Rs. 

Capital ..1,00,00,000 

Creneral Reserve . 17,00,000 

Other Funds .. 97,60,090 
Tax Reserve .. 6,46,933 

Liabilities ..1,16,19,158 

Profit & Loss a;c. 27.909 


Ka. 

Gross Block .. 3.81,JK), 145 
Depreciation 2,95,07,372 


Net Block .. 80,22,773 
Liquid Assets .. 2,49,31,323 


ToUl .. 3,35,54,090 ToUl .. 3,3r),54,(H*0 


Analysb o! Working Feur ends 31s* Dee. 



1953 

1954 

1953 

1950 

1957 

law 

1959 


R.S. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1,(X).00.000 

1 ,00.00,000 

Re.s€^rve Fund 

23,00,000 

22,25.000 

32,25,000 

22,60.000 

17,00,000 

I7,(K).0()0 

17,00,000 

Net Profit 

25,88,338 

13,60,762 

22,71,795 

20,78,822 

6,64,989 

1.9h,741 

5.13,473 

Depreriation 

14,97,414 

t25,76,463 

{21,32,652 

11,21,163 

6,13,420 

5,07,679 

7,38,439 

Amounts transferred to: 






Reserve Funds.. 


• « 

.. i 


,, 


1 

Other Aooounts 

6 ,00,000 


4,50,000 

1,50,000 

., 

1,*31,757 

; 1,53,339 

Taxation 

17,80,000 

5,55,000 

8 J10,000 

20,50,000 I 


2 ,00,000 

1 3,50.000 

Dividend 

20 ,00,000 

18,00,000 

16,00,000 

18,00,000 

18,00,000 

10 ,00,000 ; 

i 9,50,000 

Do. Rate % p.a. 

♦20 

18 

18 

16 

18 

10 ! 

I ♦♦OJ 

Carried Forward .. 

2,11,423 

12,185 

33,980 

1,62,802 

5 62,791 

$ 67,775 ; 

: tt27,tKHi 

Priees of f Highest 

1 260J 

360 

369| 

400 

315 



Shnrea \ Lowest 

230^ 

i 

292) 

307 

319 

2S0 



Profit per Spindle 

11'7 

1P4 

3 6 

1 M 

* 2*8 


* Include.H Us. 2 Bonus per share. 


t Rs. 8,00,000 nppropriaied from Machinery Reserve and Rs. 17,76,463 from the prdfits of the year. 

{ Rs, 15,00,000 appropriated from Machinery Reserve and Rs. 0,32,652 from the profit of the year. 

{ Includes Us. 6,2.5,000 t rnnsferrod fn>m Gonersl Reserve and Rs. 5,00,000 from Equalisation of Dividend Reserve. 
8 lncUido.s Rs. 5,50,000 transfer from Machinery Reserve and Rs. 4,00,000 from Equalisation of dividends Reserve. 
** Subject to deduction of tax. 

tt Ineittdss Rs. 2,50>000 transfer from maohinery Reserve and Rs. 3,00*000 Equedieation of dividends Reserve. 
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KOLHAPUR SILK INDUSTRIES LTD. 


FOUNDED in 1916 at MODGE (Belgauin District). 
Directors : Narayau Rao G. Naik, V. N. Naik and 
M. N. Naik (Managing Director). Directors* Qualifi¬ 
cations : Holding shares for the value of Ks. 2,000. 
Registered Office: Modge, T.O. Balekundri, Thdgaiiin 
District. Telegram: Kobay Auditors: G. D. 
Apte k Co. 

CAPITAL: Authorised : Ra. 10,00,000 in 1 ,{X ),000 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 2,05,315, Rs. 2,57,880 in 12,010 Ordinary 
siiares of Rs. 10 each at Rs. 7 per share called. 
Add forfeited shares (amount paid up) Rs. 1,21,275. 

Transfer, Details of: Coiunion form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor clause. Registration Fee : Re. 1 per transler. 
Fee for Split or New Certificates : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer books are clo.sed for 11 days, every year 
iiiiiuediately preceding Annual General Meeting. 
Every member shall have one vote for every share 


he holds. A member entitled to attend and vote is 
tMititled to appoint proxy to attend and vote instead 
of himself and the proxy need not be a member of 
the Company. 

Date of Annual Accounts and Meeting : Accounts 
are closed annually as at 31st Dece/uber every year, 
and submitted in August/Septomber. 

Objects and Activities : Manufacturing Silk and Art 
Silk fabrics. 


Balance Sheet as on 31st December 1959 


Ks. Hs. 

Capital ... 2,05,345 Gross Block ... 1,36,969 

Advance Calls ... 55 Li an Depreciation 30,743 

Liabilities ... 446 - 

Net Block .. 1,00,220 

Liijuid Assets ... 91,008 

l^rotit & Loss a/c. 14,012 


Total ... 2,05,S40 Total ... 2,O.*),KI0 


Analysis of Working Year tndji 3Jst Dtc, 




1953 

1954 

1955 

1956 

19.07 

1958 

1959 



Hs. 

Rs. 

Rs. 

Rs. 

]{». 

Ks. ! 

Rs. 

Paid-up Capital 


1,96,825 

2,01,265 • 

2,04,075 ‘ 

2,05.345 , 

2,05.345 

2,05, :i4r) ^ 

2,05,345 

Reserve Fund 


1,999 . 

1,999 

1,999 





Net Profit 


—961 

—2,457 : 

—201 

•9,824 

1,161 

2,455 ! 

14,602 

Depreciation 


, , 


,. 


8,740 ' 

s.r)H3 ! 

11,130 

Carried Forward 


—42,054 : 

—44,511 

—44,713 . 

—32,800 

—31,729 

—29,274 

— 14,612 


♦ Subject to Depreciation. 


KOTHARI SILK MILLS 

Atlas Mills rorn])Ounfl, Reay Road, Bumbay-K). Telegram Addres.', : ‘ Xavin.silk T«*lfphoi»e No. : 
758M. (Rayon taffeta, shiozi, satin jjatti, linen, ninon, nylon, voile, etc.) 40 looms, f lotli whlth : ‘ite 52 
inches. 


KESHAVLAL TALAKCHAND (PRIVATE) LIMITED 

•' India House ”, 0pp. G. P. O., Post Box No. 1472 

BOMBAY-1 

Branches & AgenU: MADRAS, SALEM. COIMBATORE, SHOLAPUR, AHMEDABAD « CALCUTTA 
Aasoclam : LONDON, MANCHESTER & ADDIS ABABA 

BXPORTBRS ft IMPORTBRS 

SPECIALISED IN AU KINDS OF YARNS AND CLOTH 











Cotton yarn and also 20s and 
40s staple fibre yarn. Cloth bleached MULL-MULL 





Mill No. I at SINGANALLUR (Coimbatore Dt.) 

Mill No. 2 at K. VADAMADURAI (Coimbatore Dt.) 


MANAGING AGENTS 

KOTHARI & SONS 


• ORIENTAL BUILDINGS” —MADRAS-1 
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KOTHARI TEXTILES LTD. 

{8te Advertiaemtni also) 


FOUNDED in 1937 at MADRAS. Directors: 
D. C. Kothari, m.a. {Chairmnn), K. Vcnkatarama Iyer, 
B.A., Jaf'niohandas M. Mohta, b.a., H. C. Kothari 
{Ex-ojffirio) and U. K. Df.varajulu. Directors Qualifi¬ 
cations : Holding of 2o0 (Ordy. or Pref.). 

Managing Agents : Kothari k Sons, Madras. General 
Manager: L. D. Vora. Registered Office : “ Oriental 
Riiilding^’', Anncnian Street, O.T., Madras. P.H. 
No. 207. Cotton Mills : At Singanallui k K. 
V-nlaniadurai (Coiinhatore). Telephone : 4431 

(o line>). Teh‘pliune ; (Cuiinhatore) No. I Mills 2l9ti 
N<*. *2 MdK T«*l*‘^ranis: “Kothari,'* Ma<lras 

and t ’oinil)Mtr»re. Auditors : M, K. Dundeker & 

CAPITAL : Authorised : K.*'. 1 ,< h »,(»(»,( m »( j, 

Il.nn.iiuM in l,4(t<HH» (i*\, tax-free Oninulative 
‘A PrelVirenr-e. sliai'e^s of H.i. 10 R>. in 

0“^, tax-free (‘umulalive ‘ \j * Preferenee 
shares of lls. 10 each and Hs. 80,Ot».(KX) in 
s,(M.()(;u E<|uity shares of Us. 1<» oaeh. Issued, 
Subscribed, Called and Paid-up : Us. ^5/20,000 
in l,2o,tM.K» tax-free Cumulative Preference 

aliares of Rs. lU each, 00,000 (j% tax-free Cuinu- 
lativo Prerereijee *U* sluires each of Rs. each 
ami K(piity shares of Rs. 10 each. (5.72.000 

K(juity shares issued for cash au<l 1,00,(KK) Equity 
.shares is anal for consi<leration other than ca.sh.) 
calls ill arrears Ks. 10,2f)0. 

The Preference share.s confer on the holders the 
right to a fixed tax-free Cumulative dividend at the 
rate of on the capital for the time being paid-up 
whether declared or not and the right for a preferen¬ 
tial repayment of capital in the. event of a winding 
up» and to no further claim oii the profits or assets of 
the Company. 

Capital History : In November 1917, the Authorised 
Capital was increased to Rs. l,00,fKj,(K)0 by the crea¬ 
tion of 9,tK),<KX) Equity shares of Rs. 10 ea(?U. A 
sum of Rs, 10,00,(XX) being part of the undivided 
profits standing the credit of the Reserve Fund 
on 30th Jime 1947 was capitalised and bonus shares 
at 2 new shares were given for every one share to 
holders as on 22ud November 1947. In 1950 the 


Authorised Capital of Rs. 1,(X),00,0(X) was divided 
into 1,40,000 Preference shares of Rs. 10 each and 
8,60,OCX) p]quity shares of Bs. 10 each. On 5th May 
1951, a fresh issue of 90,000 Equity shares and 
90,(H)0 Preference shares, both at Rs. 10 each, were 
oflftTe.d to the sliarehcdders at par, in the proportion 
of one new share for (ne.ry old share held, whether 
PiefcnuKM*. or Equity. For this purpose 1,00,000 
unissued Equity shares were converted into Prefer¬ 
ence shares. Rs. 5 with the application for each 
share was made payable and the balance payable not 
later than 2iid .lauuary 1952 at a notice of three 
months. In May 1956, the Authorised Capital was 
again divided into 1,40,(XK) Preference shares of 
Rs. h) each, ()(hO<K) * B ’ Preference shares of Rs. 10 
each and 8,(X),(K>0 Equity shares of Rs. 10 e^ch. 

On 1st May 1956, the Company is.sued 60,(XX) 
Preference shares of Ks. 10 each and 1,8(),0(X) new 
Equity shares of Rs. 10 each both at par in the 
ratio of one ‘B* Preference and Equity share 
for every four Ordinary shares held. 

On ISth October 1957, the Company issued 
2,52,<XK) Equity shares of Rs. 10 each to the 
existing Equity shareholders in the proportion of 3 
new shares for every 5 Equity shares held. Last 
day for application : 16ih December 19')7. Rs. 5 paid 
per share witli a]>[>licatK)n and the balance call Rs. 5 
per share was made on 12lh February 1958. The new 
Equity shares were not entitled to participate in 
any dividend that may be tledaivd for the year 
ending 30th June 1957. 

This increase of capital was to finance a portion 
of the increased expenditure incurred for the installa¬ 
tion of 24,OCX) additional spindles. 

Now the installed capacity is 65,040 spindles, 
1960 doubling spindles and 300 automatic looms. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course without attestation by a Magistrate or 
J.r. Shares can be registered in joint names of two 
or more persons with Either or Survivor clause. 
Registration Fee : Rs. 2 per deed. Fee for probatei 
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Kothaii Textiles IM.-^icontd.) 

Letters of Administration, etc. Rs. 2. Pee lor New 
Certificate : Re. 1 for each new Certificate issued. 

Closure of Transfer Books and Voting Rights : The 

Transfer books are usually closed for a period of 15 
days prior to the date of Annual General Meeting. 
One vote per share on a show of hands. 

Date of Annual Accounts : Accounts are closed 
annually as at 31st December from 1958 and 
submitted in A^tII Afay. 

Objectsand Activities: I'he Xo. 1 Mills are situated 
at Singanallur, and X'.>. 2 ^liPs at K. \’a<lama<lunii, 
Coimbatore District, The Mills at Siuiranallur com 
ineneed workiim with 12.0% spindles in Januarv 1939. 
In 191^V41, the spindleage was increased t*) 13.824 
spindles by the addition of 4 ring frames of Platts-make. 
During tlie year 1951-52 the spimlleage was increased 
to 2.S,9n spindles, 4 doubling frames and one set t)f 
8 combing machines and 200 automatic looms were 
also installed. During the year 1955-56 a further 
12,196 spindles and 1(«> automatic looms were added 
to the capacity, making a total of 41.0l(J spindles, 
1960 doubling spindles and 3CKj automatic looms. 

The above e.x[>ansion was hnanced by the issue of 
fresh capital and by utilising the reserve and other 
funds of the CompaiiV and from other resources. 

Analysis of 


During the year 1955, the Company received per¬ 
mission from the Government of India, to instal a 
further 2L(K)0 spindles. The Company has put up 
a separate mill lor this purpose at K. \udaiuadurai, 
Coimbatore District. 

The yarn manufactiirtHl by tlit^ Mills are sold under 
“ Haritex ” and “ Spub-r Spun ”, Trade Mark. 
Counts of varn : 3( K. 40s, 60s, SOs, PX)s & 40s staple 
fibre. \u singles, doubles, combed and on cones. 
Mulimil and Long(‘loth are al>o manufactured. 

Cajutiilisation at par per spindle (on the basis of 
1 L.»oui to 40 spindles): ll^. lOS (fJ7,tKK» spiiidle.s 
and t Looms). 

Ciipitalisa(i'»ii per spindle in ndalion to Net 
Block (on tjie Imsis of 1 Loom 40 spimllos) : 
Hs. I52*r> (‘>7.(M.*(» 8[)indhj.^ jumI 3<K) LiK.ms). 

Balance Sheet as on Slst I)i<M*mbrr lUoU 

Hs. Hh. 


Capital 85,20,000 Gross lilock . . H>y,70,WWti 

General Heserve . 8,rr0,090 depreciation 49,33,767 

Other Fiiiids 17,71,768 * 

Lirtl»i!itivs .. I.on,7^,437 Net 1,20,16.229 

Profit & Loss ii r .7r>,S(>r» Liquid A.**sets .. 1,00,79.782 

T(»tal .. 2,21,26.011 Total .. 2,21,26,011 

Working Yffir ejid^ ^11/it iJtCt miter 



June 

.June 

.yny»^- 

,J lUtV 

Juru' 

.JUfM* 


Dee. 


1952 

195.3 

19.51 

19.55 

ilOO 

1957 

1958 

19.59 


R.s. 

Us, 

lU. 

H.<. 


P.s 

Rs. 

P.S. 

Paid-up Oapital (Ordv.) 

24,00,000 ' 

24,lX>,fKKl 

2tJKl,000 

24.00.000 

.32,42,53.5 

41,99,9 J6 

67,O!».KO0 

67.20,000 

Do. (Prof.) 

12,00.000 

12,00,{K>0 

l2,fHUKH> 


J 4.11,110 

17,99.97.5 

18,(HLOOO 

18,fKl,000 

General Reserve .. 

4,50,000 

4,50,000 


.5,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,0(K) 

Other Funds 

27,70,800 

21,45,4.53 

II.2.5,(HK1 

11.25.000 

11,2.5,<J(K) 

11,25,000 

10,25.(K)0 

17.71.768 

Xet Profit 

2,05,882 , 

16,305 

2,08.322 

3.25.924 

6.24.500 

5,28,330 

2,152 

15,96,936 

Depreciation 

50,000 ^ 


3,50,000 

14,50.000 

5,99,160 

5,78,910 

2,39,907 

8,83,555 

Trtujsfer to : 









Reserve Fund .. 

! 

i 


4,546 

3,00,000 




Other Funds 

i 

. . ! 

• * i 

1 




7,4’6,768 

Taxation 

i 


1 

1 

i 

1 t30,000 



Dividend .. ..1 

1,63,125 i 

1,20,000 1 

1,20,000 

2.40,000 

2,40.000 1 

i 3,78,750 


6.72.000 

Do. Rate % p.a. Ord 3 \ 

n ! 

5 ! 

5 ! 

10 

1 10 ; 

§ 10 


1! 10 

Carried Forward .. ..! 

64,377 i 

•3,682 i 

20,004 ; 

29,382 

41,042 1 

1 91,772 

T 31.924 

55,806 

Price, fordv ’ 

>21 ■ 

lOJ 1 

12J i 

18i 

22f I 


10*50 

12-38 

tricu, i uruv. S 

»1 : 

** 1 

m i 

101 

16J: 

lOi 

990 

9 05 

Share,) Pref 

»1 : 

>01 1 

lOi i 

lOJ 

10 1 

lOJ 

8*65 

I 9-50 

onares j^i rci. 

lOj ! 

Of ! 

10 i 

JOi 

9| : 

8i 1 

845 

810 

Profit per Spindle 

i4 sa , 

) 

0 43 : 

i 

6*5 

1 

5-9 

11-6 1 

1 

9-8 

003 

20*2 


♦ After tranaferring Ra. 1,25,000 from Dividend K<|uali8ation Itefwrve. 

t Dividend on old sliaree. On the recent issue of R«. 6 lakh« Preference eharca of R«. I« lakha Onlinary aharee the 
dividf-nd is payable only from Ist dulv 1056. J F'or W'ealth Tax." 

§ on Old Ordinary share and 7*708% on the new Ordinary share. $ For fifteen months. 

% Includes lU. 1,00,000, transfer from Dividend Equalisation Keserve and deducting Rs. 1,62,000, dividend on 
Preference shares. H gobject to deduction of tax. 
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Textile 

Kofliwl Textiles Ltd.—(conM.) 


PROGRESS STATEMENT 


Years. 

Profit in each 
year after 
providing 
depreciation. 

Allocation for 
Depredation 
Fund. 

i 

Allocation for 
Reserve and 
Other Funds, 

i 

Amount 
provided for 
TaxcM. 

Dividend on 
Ordinary 
Shares. 

Paid up 
Ordinary 
Capital. 

i 

1 

Rs. 1 

Rs. 

( 

Rs. ' 

Rm. 

f 

% 

Rs. 

1 

1939-1940 

66,956 

37,283 

1 

j 

1 

5 

3.13,440 

1940 1941 

90.431 

40,000 

51,620 ] 

3,.700 

6 

3,36,940 

1941-1942 

4,46,030 

1,04.438 ! 

1,00,000 1 

2,75,000 

10 

5,00,000 

1042-1943 

23,90,255 

1,18,279 1 

1 

5,48,380 i 

1 

17,21,500 

15 

6,00 000 

1943-1944 

18,39,251 

1,09,000 i 

1,.70,000 1 

15.91,337 

15 

5,00,000 

1944-1945 

8.82,496 

1,00,000 

1,(K),000 

7,20.(KK) 

15 

1 

5.00,000 

1945-1946 

9.13.9.33 

oO.fMlO 

3 ,f»n,ooo 

5,00,000 ! 

17i j 

5,00,000 

1940-1947 

5.33,992 

.70,000 

1,50.0(K) 

2,91,.743 1 

174 i 

6,00,000 

1947-1948 

6,92,973 

.70,000 

2,25,000 

3,50,000 ' 

|6 

15,00.000 

1948-1949 

11,06,920 

50,000 

4,75.000 

5,00,000 

§5i 

1.7,00,000 

1049-1950 

2.34,969 

50.(K>U 

50.0(M) 

l,0(‘.0i"K) 

§7 

16,00,000 

i:)50-i9rii 

13,43,930 

50,000 

5,50,000 

6,00,000 

$74 

19,60,000 

1951-1052 

2,05,882 

OO.OiX) 

: 


$74 

24,00,000 

195::-1953 

J16,.305 

.. 

• • 

i 

$5 

24,00,000 

1953-1954 

2,08.322 

3.50.000 

i ’ * 

1 

1 

! $5 

24,00.000 

1954-1955 

3.25,924 

I U,5(),()00 

! 4.546 

1 

1 

$10 

1 

i 24,00,1K)0 

1955-11*50 

6,24,560 

! 5,99.160 

1 

3,^1,000 

! 

$10 

24.00,000 

1956 1957 

5,5S,330 

5,78.916 


1 3t»,0(K; 

1 

42.O0.0OC 

1957-1958 

2,152 

2,3«bm»7 



1 

67,20,000 

I95S-1959 

15,96,936 

8,83,555 

7,46,768 


10 

67,20.000 

Total .. 

1,40,76,546 

49.51,538 

i 37,61,314 

Leu •1,26,000 

66,82,880 

184i 





36,26,314 

t46,454 





! 


36,71,768 
Less l.OO.OOO*’' 





1 


i 35.71,7i>8 




The Compfiiiv wa» iMC(irpi»rat<Ml in 1937 and the Mills br^an to work in January, 1939. Reserxe Funds include 

General Reserve ol Rs* IfiJW.OOO. Kcconstruction Reserve t»f Rs. 9,00,000 and Dividend Equalisation Reserve of Rs. 2,25,000. 
General Roacrvc of Hs. lO.OO.iXK) has boon eapitaliaed by issue of bonus of two aharra for each share in 1947-4S. 

♦ A Hiiin of Ra. 1,25.000 was appropriated for imymont of dividend. 

"f Add transfer from Roaerve for tazoa. 

J Refort^ Depreciation. 

S Dividend on increased cmpital. , , , r v 

1 J>ividond on inerena^^d oapital ineludin^ fresh issue of shares. 

A fresh issue of shaiea was made in i 95^-61 of E». 9 lakhs Preference and Rs. 9 lakhs Ordinar)* shares, and in 
* 1966-67 of Rs. 6 lakhs Preference shares and Rs. 18 lakhs Ordinary shares, 

a* ^ nam of Rs. 1,00,000 was appropriated for paynmt of divideiid. 
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THE KRISHNA KUMAR MILLS CO., LTD. 


FOUNDKJ) in 1936 at ^lAIIUVA (Saurashtra), 
Directors : Baljulal rhunilal (Chairman), 

ShasLikant H Inil.J, Ram .‘shcljaiidra (.■himanlal, 
Chaudrakant Amratlal, Diut'sljcliaudra Cliimaiilal 
and Devkinaudau I’opatlai. Directors’ Qualifica¬ 
tions : Iluldim; *J'> shares. Directors in Charge : 
Balnilal Chuiiilal and Diriesheluuulra (diimaulul. 
Registered Office : Maluiva ^Saurashtra), Telegrams: 
“Krishriaeo”. T-IepliOiu*: *11. Auditors: Messrs. 
Apaji Amin vV Co. 

CAPITAL : Authorised : Rs. in 25,(XX) 

Ordinary sliar>-s of Hs. 1(H) eaeli. Subscribed : 
Rs. S.tni.tHH), Rs. 2,(H).()(X) in ‘idXH) Ordinary slmres 
of Rs. KK> eaeh issued as fully ])aid up ]»ursuant to 
purchase agreement without |)ay]nent being reeeivtMi 
in cash, Rs. ‘iaKJ.OtK) i?i 2,(HXI Onlinary shares •)f 
Rs. J(K) eaeli issued for jjayment in cash, fully paid up 
and Rs. 4,00,<XK) in 1,(XH) Ordinary shares of Rs. 1(K) 
each issued fully jiaid up as special (*apital bonus 
out of Reserve Fund. 

Transfer, Details of : Common form. Joint 
holdings accepted, with “ Either or Survivor 
clause not accejited. Registration Fee ; Re. 1 jHir 
share. Fee for Split or New Certificate : Re. 1 per 
certificate. 


Closure of Transfer Books : Transfer book close 
one week before and after the General Ho<ly Meeting. 
Date of Accounts : Acrount.s are made as on 3Lsl 
l)ecembor. Meeting jn .Jime/Se])teml>er. 

Voting Rights : One vot«* ]»er share, either in 
person or by proxy. 

Objects and Activities : Tlie mill is equi[»ped 
with 8.19(; spindles iloubliiig). Manufac¬ 

tures about 2 JKX),iXH) lbs. of yarn per year. Counts 
2s to 2()s. 

Capitalisal ion at par per Sj»iiidle : Rs. 94'2. 

Capindisati iii in mialioii tn Xei Block , Rs. 41*3. 


Balance Sheet an on aist lUaO 


Kh. Rs. 

(.XpitHi S.On.ooO (Hlotk .. 13,52,919 

r.<‘st*rves . . Jj.'t.i Di prcciafion lO,(J2,23o 

Loans 4,3s,lol - 

Sundry Lia^ilitiosi .Vft Dloik .. 3,30,084 

Liquid Assets .. 19,72,140 


Total .. 23,22.S24 Total .. 23,22,824 


Analysis of Working Yfor cmh 3Jst Dec. 



1953 

1954 ; 

1955 

1956 ' 

1»57 

1!»58 

1959 


Ks. 

Rs. ^ 

Rs. 

Rs. 

Rs. 

Rm. 

Ks. 

Paid-up Capital .. 

H,1M),000 

8,o<1,000 : 

8,(.K),000 

8,00,000 i 

s,O(;,000 

8,00,000 

8,00,000 

Reserve Fund 

7,2.7,000 

7,25,000 

6,.57,IS8 



, , 

Other Funds 


23,52,956 

23,52,956 

15,05,000 

15,05,000 

13,2:1,717 . 

5,99,065 

Net Profit 

.. >^—2,43,337 

2,(JU,202 

*5,370 

*45,454 

- l,H<i,74J 

--2,.35,482 

—1,26,523 

Depreciation 

Taxation 

Amount transferred to ; 

• • 


28,545 

2H,9;i2 

29.4S7 

27,813 


Reserve Fund .. 
Otbc'r Fund.s . . 








Dividend Ordinary 

Do. Rate p.a. 

Carried Forward .. 

.! —5,61,273 

• -7,01,475 

-—7,.56,105 ! 

t— 1,84,221 , 

—3,70,00.^ 

—6,0i»,445 

{ -7,’24,651 

Profit per Spindle 



i 

-22 1 

—27-7 ^ 

—14-9 


♦ Subject to Depreciation. t After transferring Ks, 0,17,338 from (tenoral Reserve. 


X After deflucting Rs. 8,3J7 income-tax refund of previous year. 


KIKANl & COMPANY 

Brokers in ; YARN AND TEXTILES AND EXPORTERS 

An old ottmbliahod and laadinf firm having connactiont with moat of the loading Spinning and Waaving Mills in South India. 
Alto rapratants wall-known and long-atandins' Marchantf, lmportar« and Exportart at all loading contras as sola brokara. 

PROMPT ATTENTION AND SINCERE S E R V I C E S--O U R MOTTO 
SATISFACTION C U ARAN T E ED ^ 0 RD ERS SOLICITED 

KIKiVNI & CO. 

I2/2S, SYRIAN CHURCH ROAD, COIHRATORI-I 

Talaphona Not. 2166 & 2167 Talagrim : •• KIKANl ” 


KISHANDAS KIKANl 

Exporter. - ImporUn i COTTON • COTTON YARN . TEXTILES 
ntn, SYRIAN CHURCH ROAO. COIM.ATOR.-I (S. India) 

T.l*phen. Nm. 2IM A 2167 Talatmim ; - KIKANl '* 
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THE KRISHNA MILLS LTD. 


ESTABLISHED in 1889 in BEAWAR. Board of 
Directors : Mnknndasji Rathi (Kx-offino), Ookuldaaji 
Rat hi (Kr-offino) Go wardhaiilalj i Ka 1 ira, Xatu arlalj i 
Kahra, Rishikfshji Sallmk, Durf^aprasadji A^rawiil 
and Kiinhiy.il.dji Mutha. Directors’Qualifications : 
Holding of live shares of the value of Rs. TiO.) (^ach. 
Managing Agents : M/s. Thakurdas Khinvraj Rrivate 
Ltd., Beawar. Terms of Managing Agency : Ten 
per cent commission t»n the profits. In case of 
deficiency a remuneration of Rs. per year 

payable t(» tlie Managing Agents. Registered Ofilce : 
Beawar. Tele])Ji(»ne Nt).s : Gity : 41 k 1»*H ; 

MillsGllir e: 27 & r,:,. Te'eg-am: K:i.slina. Auditors: 
Messrs. B. 13. Gargieya k (V>., Beawar. 

CAPITAL: Authorised, Issued and Paid up: 

Rs. I7,r>(bt«)() in ('nlinary shares of Rs. nOO 

each. Of the al.o\e 2. Onlinary slwtres for a siini 
of Rs. l(hr>0,<M>) were issued as bonus shares in 
1919. 

Transfer Details of : Connnon form. Transfer Fee : 
r>() nV. i>er eertiricatu*. Fee for Split or New 
Certificate : ML 

Accounts ma<le yearly to :Mst December. Annual 
Meeting in S(‘ptcml(T. Transfer Books closed 2.“) 
days before Annual Meeting. Voting Rights : One 
vote for every one Etpiity sliare. 

Objects and Activities : Manufacture of cotton 
yarn and cotton cloth. (Coarse and medium cloths, 


khadi, longcloth, dhoties, chaddars, dosuties, 
niazri, grey sheetings, etc.) 24,760 spindles (2,640 
mule, 21,528 ring and 592 doubling) ; Counts 4s, 
6s, 8s, 10s, Mb, IBs, 20s & 30s; 636 looms; 
cloth width 2f>-66 inches ; also calendering. 


Balance Sheet as on 31st December 1958 


Ks. Rs. 

.. 17 , 00.000 Cross Block .. 55,90,074 

Otfu*r Keservo .. T.Io.-'IlM Depreciation i.'5,80,562 

Luniis . . 44.44,287 - 

Sundry Biabililies ;br>7,.7SO Net Block .. 30,09,512 

Liquid .Assets . . 36,97,604 

Profit & Loss a c. 5,60,072 


Total .. 72,07.1S8 Total .. 72,67,D‘8 


Analysis of Working 


Tfar ends 31st Dec. 


1 

1958 


Kb. 

Paid-up Caynul .. .. .. .. | 

17,50,000 

Other Funds . , .. .. j 

7.15,321 

N>t Profit 

—24.539 

1 )<j|irefiati()n 


( arried Forward .. 

♦ 5,60,072 

Spindles 

24,760 

LoornH 

636 


* After f](Miucting Rs. 5,60,001 from Reserve Fund. 


THE K. S. NAZARALI MILLS 

K. S. Xazarali AWbwXf iProprietor), Rijatpura, Vjjaiii. ('otton yarns: 14s, IBs & 19s ; counts. 1(>,(X)() 
.s])iiidlcs. 3;>(» lo(jm^, not working from 25lh Ajiril 1958. Clotii width 30 Of) iiiches grey satins, dhoties 
caiciiders. 


THE KULAPURAM SPINNING AND WEAVING MILLS LTD. 

vFormkkly IvPLArrKAM M'kayixg Kstaiujsiimi:nt) 


F(M:N!)K1) ih Iv-)'. :,t MAMin: ((^inmu-.orc 
lM>lrict). Directors: S. Sunn'hran Aaioii, R. S. 
Xair, Sunday Ajn'o:i, Janab N. 1*. K. Kamul Ilajcc, 
V. R. Naval.ar, Mr^^ Ivy Raghaviah and Wesh'v 
(Tarant^e Aaron (Momitpmj I)Hrvctor). Directors* 
Qualification : llohling of shares tn 1 he nominal value 
of Rs. 5,1 MX). Registered Office ; 1*. C. Mandur, 
(Via) Pavangadi, (^innanore Dislriet (Kerala Stale) 
Telephone : No. 5, Balia] wit am. Telegram : Kx% el- 
sior {Tayangadi). Auditors : Vunna A: Varma. 

CAPITAL: Authorisation : R v lo.ou.uKnn 90,(KX) 
Equity shares of Rs. 10 each and lO.OOO 5^;, (''iimula- 
tive Prefon'iice Hhares of Rs. 10 each. Issued : 
Rs. 5,00,(XM) in 20,fXX) Equity shares i>f Rs. U) each 
issued as fully paid-up puruant to conlracf without 
payments being received in cash, 30,CX)0 Equity 
shares of Rs. 10 each issued for fiaynu'nt being 
received in cash. Subscilbed And Paid«up: 
Rs. 3,09,01)0 in 20,(XX) Equity shares of Rs. lO each 
issued to .vendors as fully paid up pursuant to con¬ 


tract wdthout }>aynuMit being received in cash and 
10,905 hhjuity shares of Rs. lO eacJi issued for j)ay- 
inenl being received in cash. 

The preference sbare.s confer on the holders the right 
to a fixed cumulative preferential dividend at 5% j).a. 
and in the event of a winding u]' to preferential repay- 
m<*nt of capital over the ordinary .shares and all 
arrears of dividend whether earned declared or 
not and not to participate ir. any further profits or 
assets. 

Transfer Details of : Common foim Joint holdings 
accepted. “ Either or Survivor ” clause accepted. 
Ye. nacular signatures accepted. 

Registration Fee : Re. 1 jier deed. Pee for split 
or new Certificate : Re. 1. 

Voting Rights : (3nc vole per share. On a poll 
one vote per sliare either in person or by proxy. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts ; 
30th June. Meeting in November* 
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TeiMto 

The Kulapuram Spinning and Weaving Mills LtL-AcMid.) 

Objects and Activities : Manufacturing of fancy 
shirt-iiigS; coatings, raincoat, lining cloths, lungies, 
funiiahiug fabrics, boJ-spn'ads, tabl(.*-t*ovtM*s, jac¬ 
quards, etc. 72 power iiiid 1-50 handlooin^J. 


Balance Sheet as on 30th June lOJll 



Ha. 


Rs, 

Tapital 

3,OJ),(»50 

Cross Block 

4,85,.SS7 

(rpnt'ral Ih'scrve 

17,444 

Less Depreciation 

2..53.62I 

Other Funds 

2.194 



Jidans .. 

70,150 

Net BU)ck 

2,:^2.26:t 

Ijiquid Assets 
Profit & Lt»ss ^ 1 , e. 

2,.7i),:m 

:^7,tU>7 

Liquid Aasids 

4 ,(*3,576 

Total . 

6,0.1,839 

Total .. 



Analysis of Working Year ends SOth June, 



1 1957 

1958 

1959 


Rs. 

Hs. 

its. 

}*aid-!ip (’apifiil 

3,09,0.50 

S.W.O.IO 

.^.(HhO.'iO 

Reserve Funds 

17,444 

17,444 

17,444 

Other Funds .. 


i 

2,194 

Net Rntfit 

48dK)2 

833 , 

74,297 

Depref’intinii .. .. j 

i 29,.5(>2 

24,178 i 

25,448 

Taxatinii . . ■ 

Amount transferred to ; 

45,0<M) 

l,(MIO 1 

67,248 

Reserve Funds 


i 


Dividend 

! 30.90r> 

18,543 , 

46.358 

Do. inite "q p.a. . . 


6 

15 

Carried Funvard , . i 

1 29.632 1 

i 1 

11,922 

1 

37,667 


KUMARAN MILLS LTD. 

{See. Advertisen^ent also) 


FOUNDED in 1938 at COIMBATORE, Directors: 
G. V, Ramaswamy Naidu, G. V. Doraiswamy Naidu, 
G. V. Mutiiuswamy Naidu, G. V. Lakshminarayana- 
swamy Naidu, G. K. DhaincMlara-wamy Naidu, G. 
R, Govindarajulu Nai<iu, G. R. Vcnkatesabi Naidu, 
G. R. Varatharajulu Naidu, K. V, Raju Naidu, T. 
N. Rajasekharan, N. Kri.dinaraj and M. Chocka- 
lingain (.'hettiar. Manager: G. V. Doraisw’amy Naidu. 
Registered Office : Post Bu.x No. 2, 875, Avauanhi 
Road, Peelamedu, (>)imbatore i. Telegram: 
“ Kumaran **, Coimbatore.l Teephone : Office ; 2933, 
Mills : -3296. Auditors : H, Krishnarnoorthy and 
P. N. Raghavendra Rao. 

CAPITAL: Authorised : Rs, lO,00,0(V), Rs. 
7,(X),(XX) in 7,(.KJ') Ordinary shares of Rs. Iih) each, 
Rs. 3,tK),(X)0 in 4,<^X) “ BOrdinary .s}iare.< of 
Rs. 75 each. Subscribed, Called and Paid-up: 
Ra. 10,0'>,0(X), Rs. 7,0<),<)t)0 in 7,r)rX) Ordinary ahare.s 
of Rs. 100 each fully called and paid (in cash). 
Rs. 3,00,000 in 4,000 ‘‘ B ” Ordinary shares of 
Rs. 75 each allotted as fully paid up otherwise 
in cash. 

Capital History : During 1947, the Company 
capitalised a sum of Rs. 3,(X),000 out of the Keserve 
Fund and issued 4,fXK) B ” Ordinary .shares of Rs. 75 
each fully paid as bonus shares in the profiortion of 
one new share for every existing Ordinary share. In 
Augu.st 195f's the Company issued 3,0<)r) Ordinary 
nhares of Rs. 1IX) each to the then existing Equity 
.shareholders in proportion of their holding of 
Equity shares. 

Transfer, Details of : Common form. Shares 
registered in joint name.s. Registration Charges: 
A transfer fee of 25 nP. per share is charged. HcW 
Certifleate Fee : One Rupee per scrip. 


Closure of Transfer Books : The transfer books 
are cIosimJ lo day.s liefore and after the General liody 
Meeting in each year. 

Voting Rights : On a show' of hands every member 
prc*>ent m person shall hav<» mie vot<‘ and on a pi»ll 
every member, shall have four votes for each of the 
fully ])aij (Ordinary shares of Rs. K.'U eacli and three 
v'otes for ea(‘h of the fullv j)a{d ‘B’ Ordinary .shares 
of Rs. 75 each, held by them. 

Date of Accounts : Accounts are made as on 3l8t 
December and submitted in June or earlier. 

Objects and Activities : The Mills are situated at 
Puduppalayam, Narasimhanaickenpalayam Po.st, 
Cnimbatore, and carry on the l)usine.ss in cotton 
spinning. Niinile*r of spindles: 21,924. CounU 
of 2()s to HOs cotton yarns are manufictured. 

Capitalisation at par per spindle : Rs. 51'3. 

Capitalisation per spindle in relation to Net Block : 
Rs. R32. 


Balance Sheet as on 3Ut Docember 1958 

R». Rs. 

Capital ., 9,98,100 Gross Blook .. 37.44,800 

Machinery Replarc- Less Depreciation 17.58,027 

xnant an<l oontin- _ 

genoe UeHenro. 3,05,401 Net Block .. 19,80,273 

I>evelc»pioont re- Liquid AssKs ., 12,85,289 

hate Krservo . 2,15,334 

Loans (Secured k 
Unsecured) .. 13,54,114 

Sundry LiubilitieNi 3,91,.309 

Profit k Loss a/o. 7,304 

Tot»l .. 32,71,5«2 Total .. 32,71.562 
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5 < Offirp • tn-i S 


Gram : ‘ KUMARAN Coimbatore 


Phones 


I Office ; 
i Works ; 


Works ; 3296 


THE KUMARAN MILLS LTD. 

Works at : 

NARASIMHANAICKENPALAYAM 


Registered Office : 

PEELAMEDU POST. COlMBATORE-4 


PRESENT SPINDLEAGE : 24,924 


SPINNERS OF: 


Top Quality Grey Cotton Yarn of 

40s, 50s, 60s & 80s 

Best suited for the Warp in Weaving 


SUPPLY ON CONES ALSO AVAILABLE 


Committee of Directors : 

Sri G. V. RAMASWAMY NAIDU 

Sri G. V. MUTHUSWAMY NAIDU 

Sri G. V. LAKSHMINARAYANASWAm^ NAIDU 


Itat&B 

Kmnaao Mllb UL—ieotM.) 
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Analysis of Working _fsar endt 3Itl Dte. 



1951 

1 

1952 

1953 

1054 j 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rh. 

Rs. j 

Rb. 

Hb. 

Ra. 

Rh. 

Paid-up Capital .. 

7,00.000 

7,oo.omi 

7,00.000 

i 7,00.000 1 

7.00.000 

8,0(1.900 

9,89,837 

9,98,100 

Net Profit 

45,99.1 

—i.oo.oyo 

77,340 

I I.IU,8l>4 1 

75,513 

l,2r).s5« 

1,97.018 

1.98,263 

Other Fundi^ 


2,05,401 : 

2.03,401 ! 

2,05,401 

2,05,401 

4,4(1,401 

Amount transferred to: 
Reserve Fund .. 




1 1 

1 

! 


J,3.7,000 i 


Development Keser\’e .. 




i 

.. 

3,0r),4()l i 

80,.334 

Depreciation 

1,00.258 

. . 

09,000 

1 2,0S,47S i 

1,73,027 ; 

1,(9),093 j 

2,09,. »8f 

Taxation .. .. ' 

20,000 





20,000 

i 

OO.UOU 

Dividend .. .. i 

42,000 , 


42,000 

: 52,500 i 

03,0<XI j 

87,703 ; 

66.S00 

99,810 

Do. Hate % p.a. .. j 

6 I 



! 7.1 

9 ! 

12 1 


lo 

Carried Forward .. .. I 

o,t>68 1 

--1,55,328 

—1,00,000 

• 12,!Ki7 : 

5,4''0 ' 

13,963 ’ 

8,S5I 

7.301 

Prices of f Highest .. j 

110 ! 

100 

100 

1 110 

115 ' 

120: 

. . 

.. 

Shares \ Lowest .. j 

100 1 

SO 

95 i 

1 95 ' 

100 i 

105 j 


.. 

Profit per Spindle .. , 

! 

57 ( 

1 

—201 

6*5 j 

! 13 8 , 

I 

0‘ 1 . 

1 

6-6 ! 

*10 1 

10*2 


KUM KUM SILK MILLS 

SiindiT ]'i?lUL^ Asrra Road, Kurhi, Bombay-37. Tflt'f.hoiK* Xo. : r»73#W. (R.iyoii. n\]on. shirtino-, 
tafb'tiis, satin ; rayon cltJth, jacquard brocades, etc.) 7r> looni'^. JI iik Iu-.s. 

KWALITY SPINNING MILLS PRIVATE LTD. 

(Formerly Pollachi Bagvalakshmi Mills Pkivate Ltd.) 

FOUNDED in 1051 at POLLACHI (Coinil»atore Dt,). Mcinaging Director : (). M. SP, L. M. Moyyappa 
Chettiar. Registered Office : Udarnaljiet Road, Pollachi. Telephone Xo.: 54 ; Office Xo. Mills. Telegram : 
“Yarn ”. P.B. No. 19. Auditors : M. *S. Krishnaswamy «and Jagannathan. 

CAPITAL : Rs. 4,60 ,ChX). Year ends as on 31st March. 

Objects and Activities : No. of spindles installed 8,421. The Comfiany being a private limited company, 
the balance-sheets are not available. 2,dlu sjiindles in course of orection. 

THE LAKHMICHAND JAIPURIA MILLS 

Lease holders : Messrs Mahabir Cotton, Spinning & Weaving Co., Ltd. 

Subzi Mandi. Delhi. Pro]»rietoj> : R. S. Seth Ramkiumir Jaipuria. Hardvvarllal Jaijmria and 
Gaurishaiikar Jaipuria. Office ; Mill prernise,s. TX Delhi 2l39f3. J I, loti sjdndles (4.788 mule, 1,472 ring) ; 
counts up to 30s ; 226 looms ; cloth width 36-52 inches ; also calendering. Manager : K. N. Joshi. 

Seth Tara Chand Aggarwal. 


SOME OF OUR SPECIAL LINES: 

Japanese Automatic Shuttles • Japanese Automatic Pirns • Pickers and Buffers for Automatic Looms - Automatic 
Loom Accessories - Beaming Papers - Tamamura Silk Shuttles - Plain Printing Copper Rollers - Picking Bands 
Roller Skins • Beam Flanges • Loom Sundries - Japanese Warper Bobbins - Emery Filleu • INDIAN SHUTTLES of 
all dascriptions, * EVEREST* BRAND Inserted Eyes Wire Healds, Elephant Brand Japanese Dropwlre for Auto-Looms. 

N. KISHORE & COMPANY 


Importers, indentors & Stocklsa of Textile Stores 
39. Podar Chsmbors. Parsoa l»xar Stroot, Fort, lOMlAY 
Telephone: 254984 

AHMEDABAD BRANCH : COIMBATORE BRANCH 

Reli^ Roed. Near Zalurfa Matiid 12/3, Frtxer Square 

Tel. No. 3680 ,T«i>.NQ.2n5 . 
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LAKSHMI COTTON MANUFACTURING CO., LTD. 


FOUNDED in 1896 at BOMBAY. Directors : B. 
S. Vernon-Jones (Chairman), Pratapsinh Mathuradas, 
Sir Cbunilal V. Mehta, K.c.s.i., D. M. Khatau, 
G. V. Nath, P. A. Enti^intMir and J' hari.ijir 1\ Patel. 
Registered Office : 9, Wallace »Str«!et, >’ort, Bombay. 
Telephone : 263031. Telegram : “Cabronada**. P. B. 
No. 1081. Auditors : Chandabhoy and .Isnssoobhoy. 

CAPITAL: Authorised, Issued and Subscribed : 

Hs. 48,00,(X)0, Rs. J6 ,UMmK) in shanks of 

Ks. 250 each fully paid up and Rs. 16.(»0.(Hr) in 6,l0() 
shares of Rs. 250 each and Rs. 16.(KM)(K) in 6,400 
5% Cumulative Preference .‘shares of Rs. 250 earh, 
allotted from undivided profits. 

The Preference shares are entitled to a fixed Cumu¬ 
lative dividend of 5% leas tax and the right in a 
winding up to preferential repayment of capital over 
the Ordinary shares and to receive all arrears of divi¬ 
dend whether declared or not Init do not participate 
in any further profits or assets of the ('(iUi[)any. 

In April 1928, tlie original .sliaroa of Rs. l,OiHieach 
were subiiiviih'd into shares of IN. 250 each. 

Capital History: Tn March 1914, the Authoiised, 
I.ssued and Siib.scribed f^ajntal was increase«l from 
Rs. 16,(K1,(KK) to Rs. 32,00,(.KH» by the creation and 
issue of 6,40t) less tax (himnhitive Preference 
share.s of Rs. 250 each hy capitalising R.s. 16,o(t(K>j 
out of the Reserve Fund and issuing tlie n<*w Prefer¬ 
ence shares in the proportion one such new 
Preference share for every one old held. 

On 1st April 1948, the .Authorised, Lssiied and 
Subscribed Capital was rai.sed from Rs, 32.(X),0(K» to 
Rs. 48,00,0r)0 by the creation and issue of 6,400 

Analysis 


Ordinary shares of Rs. 250 each by capitalising 
Ila. 16,00,000 out of the Reserve Fund and issuing 
the new .shares in the proportion of one now Ordinary 
as free bonus for each Ordinary share. 

Closure of Transfer Books : Transfer books close a 
fortnight immediately preceding the General Body 
Meeting. 

Transfer, Details of : Common form. Registration 
Fee ; Rc. 1 per sliarc. Date of Accounts and Dlvi- 

d3ads : Af•counts made up yearly to 31st December. 
Meeting in April. 

Objects and Activities : The. Company has its Mill 
situiiter] at Sliolapur. Manufactures mulLs, sarees, 
dliot ies. shirtings, coatings, loiigelotli, tent cloth and 
Govr*rriment cloth. 51,908 spindles ; counts Is to 
1.213 looms; 2l automatic looms; cloth width 
IS-Gl in li<*s; bh'acliing, dyei/ig. mercerising, 
c.'ih-ndcring and yarn dyers. 

CfijMtali<atinn at [mr per spindle (on the l>asis of 
1 lo.irn to 40 .spindles) : R.s?. 47-2. 

Capitjili.satijju in relation to Net Block per spindle 
(on till' basi.s of 1 loom U) 40 spindles) : R.s. 49-6. 

Balance Sheet as on Slst Decembor 1959 

Rs. Rs. 

Tapital . . 4S,On.nao Rloflv .. 1 .os.Ci.i.ose 

< JfMien] . 31.97.795 J)(»pn?ciatic*n 1,4S.17,S6{> 

Other Funds .. 22.44.sir> -- 

Sundry Lianiiiiie.s. (>."».Icl.JiS Xet Block .. .50,45,817 

Pn»tU Boss a c. 20,009 Lnlind .V.ssota .. 1,21,19.020 

Total . . 1,71,05,437 Total .. 1.71.05,437 

of Working Year emds 3Ut Dec, 




1U53 

1954 

1955 

19.50 

1957 

1958 

1959 



Hs. 

Rs. 

]{a. 

Bs. 

Rs. 

Rh. 

Rs. 

Paid up (^apit.il 

/ Ordv. 

32.00.000 

32,09.000 

32,09.000 

3:’.o o.iKiO 

32.00,00t) 

32,00,000 

32,00.000 

■ \prof. 

JG,00,0(M) 

lt»,00,th>0 

|<»,0O.000 

16.00,000 

10.00.000 

16,00,000 

16,00.000 

Reserve 15iud 

. .. 

31,12.39.5 

,31,1 1.412 

31,18.024 

31,10.770 

31,17,740 

30,70.788 

34,97,795 

Other Fiiiuls 



.38,18,076 

6,17,995 

.36,7 1 7 10 

35,02.957 

22.0.5,81*5 

22.44.815 

Net Profit ♦ 


4,50,985 

2,77,605 

0,92.807 

§ .3,56.810 

50,935 

—1.04,051 

6,91,461 

Amount transferred tu: 








Reserve Fund 

. .. 

.. 

,. 

,, 




4,25,000 

Otlicr Accounts 


69,142 


94.143 

2.74,114 

33,216 

3,00.000 

90,000 

Ta.xation 


2..30,000 

2,90,000 

7.00.000 

4,82,000 

1,56,000 

52,000 

.. 

Depreciation 

. .. 

8,06.271 

7,91,003 

7,81,040 

13,37,540 


n 10,00.581 

6,65,717 

Dividend 

. .. 

4,80,000 

4,32,000 

.'5,44,000 

6,03,000 

1,92.000 

i 1,92.000 

3,20,000 

Do. Rate % 

p.a. 

15 

i;H 

17 

22 

6 

1 

♦* 10 

Carried ForwanI 


62,367 

119.080 

14,744 

20.370 

t2,294 

1 $ 690 

tt -6.609 

Prices f Ordy. / 

Highest . 

603J 

59HJ 

685 

752* 

705 

! 455 

60000 

liowest .. 

640 

540 

402^ 

1 650 

432* 

1 405 

892-60 

of ) 

Highest . 

262 

260 

220 1 

1 225 

210 

1 187-60 ; 

17000 

Shares ^Pref. < 

Lowest .. 

"30 

230 

2121 

210 

187* 

160 00 ! 

154-00 

Profit per Spindle 

•• 

4-7 

30 

'M 

9-3 

067 

—1-0 

6-8 


• Alter proviiiing for taxation and clo|nvci»tion. 

t After transferring Rs. 1,98,049 from Engineering and Machinery Fund and Ra. 1,00,000 from Dividend Fnnd. 

X Inchificft Rfl. 2.06,(KK) transferred from Dividend Fund. 

{ After providing for taxation. Includes Rs. 9,97,894 depreciation for previous years. 

S Include.^ Us. 3,10,095 building Vurnl. Tia. 10,34,240 Engine and Machinery Fnnd, Rs. 2,46,800 Dividend Fund, 
Rs. 60,000 from Reserve Fund and deduet ing Us. 9,97,894 depreciation for previous year, R«. 3.00,000 to Development ReWte 
Resent and Rh. 2,40,800 Preference and Ordinary dividend. ♦♦ Subject to deduction of tax. 

tt After deducting Rs. 17,957 part initial depreciation 1952 and 1953, Rs. 30,000 to Gratuity fund and includes 
Rs. 2,97,426 excess depreciation provided in 1058 written back. 
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LAKSHMI MILLS CO., LTD. 

(See Advertisement also) 


FOUNDED in 1910 at COIMBATORE. Directors: 
Bao Sahib T. T. Rathuasabaiiathy Pillai, b.a., b.l. 
{Premlmt), G. K, Devamjulu Xaidu (J///. Atfent), 
G. Venkataswamv Naidu (Ex-officio)^ G. Narayaiia 
Naidu, P. Hamaswaniy Cliettiar, V. Janarthana 
Naidu, K. iSuiiiJaram (Managing Agent), S. M. 
Kuppuswamy Chettiar, K. Rajagopal (Managing 
Agen*) and R. Etliirajulu. Directors* Qualifications : 
Holding of shares of the nominal value of 
Rs. 5, OCX). Managing Agents : G. Kuppuswamy 
Naidu <fe Co. Registered Office : P. B. No. 31, 
Avanashi Road, Pappanaickenpalayam (Coimbatore). 
Telegram : Lakshmi Telephone Nos. : 2527 & 
2528. Auditor : D. V*. Subbachar, b.a., f.c.a. 

CAPITAL : Authorised : Rs. 2,(X),(X),(X'X^ in 2,<X),000 
Equity share.s of Rs. 50 each and 4,(X),(K.)0 * A ’ 
Equity shares of Rs. 25 each. Issued, Subscribed and 
Paid-up : Rs. l,or>,50,<HX) in 1,42,0 *0 Equity shares 
of Rs. 50 each fully paid and 1,42,C)00 ‘A’ class 
Equity shares of Rs. 25 each fully paid up. 

Capital History : In 1933, the Issued and Paid-up 
Capital was increased from Rs. 1,00,^>X) to R.s. 6,00,000 
by the creation and issue of 10,000 new shares of 
Rs. 50 each fully paid. In 1940, the Issued and 
Paid-up Capital was raised to Rs. 12,00,000 from 
Rs. 6,00,(KX) by issue of 12,(XX) Ordinary shares of 
Rs. 50 each which were distributed in the proportion 
of one share free for each share held. In April 1942, 
the Authorised Capital was increased from Rs. 
20,00,000 to Rs. 50,0)/)00 and the Issued and Paid-up 
Ca[)ital from Rs. 12,(X),000 to Rs. 24,00,000. 24,000 
.shares of Rs. 50 each for Rs. 12,00,f)00 were issued to 
public and a sura of Rs. 25 each was called on them. 
Of this 23,282 shares were allotted. On 25th Septem¬ 
ber 1947, the Issued and Paid-up Capital was raised 
toRs. 50,00,000 in 1,(X),000 Ordinary shares of Rs. 50 
each. A sum of Rs. 17,82,050 being a part of the 
undivided profit standing to the credit of Reserve 
Fund, was capitalised and the amount was distributed 
ammgst the shareholders as bonus shares in the 
proportion of one new share for each old share as on 
25th September 1947. In respect of partly paid 
shares, each share was made a fully paid one. The 
new shares zank for dividend from 1st April 1947. 
Further in 1948 a sum of Rs. 17,82,050 being part 
of ' he undivided profits standing to the credit of the 
Reserve Fund was capitalised and distributed as one 
^ A ’ class share of Rs. 25 each fully paid up for every 
Rs. 50 fully paid up share held as on 1st August 1948. 
These shares rank for dividend from Ist April 1948. 


On 23rd February 1957, the Authorised Capital was 
iiicreu'^ed from Rs. I cron* to Rs. 2 crores l)y the 
creation of one lakh new Equity shares of Rs. 50 
each and Rs. 2 lakhs new * A ’ class Equity shares of 
Rs. 25 each. The company issued 71,282 Equity 
sliares of Rs. 50 each and 71,282 ‘ A ' class Equity 
shares of Rs. 25 each at ])ar in tlie proportion of one 
share for every share held to holders as on 
23 February 1957. 

Transfer, Details of : Special or common form. 
Sliares can be registered in joint names with “ Either 
or Survivor.*’ Registration Pee : Four annas per 
share subject t'> a minimum of Rs. 5 per deed. Pee 
for New Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : The 
transfer books are closed once in ev*ery year for 14 
days prior to the date of Annua! General Meeting. 
On a show of hands each shareholder shall have one 
vote. On poll one vote per share. Date of Accounts : 
Accounts are closed annually as on 31st March and 
submitted in July/August. Dividends: Paid 
generally in Augu.st, after Animal Meeting. 

Objects and Activities : The Company which was 
started in 191(> as a Ginning Factory was converted 
in 1933 into a .S|>iimiiig Mill with 12,720 ajiindles 
and at present 59,680 spindles and .‘X)0 looms are 
working in Coimbatore Mills. In 1940, the Company 
started a Sfiinning Mdl at Kovilpatti with 7,776 
spindles and from the year 1957 58, 51,120 spindles 
are w(»rking at Kovilpatti including 25,200 spiudl (?3 
added iw 1957 ; cloth width 18 to 53 inches. 

Another Bnnch at Palladam with 21,888 spindles 
is functioning from October 1959. 

Products manufactured : Cotton and Staple fibre 
yarns 20s to 100s, Single and Doubled and Grey 
cloth and bleached longcloth. 

Capitalisation at par per spindle (on the basis of 
one loom to 40 spindles); Rs. 73’6 (1,32,688 
spindles and 300 looms). 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Be. 100. 

Btlanea UmI m oo 31«( ICwoh IMO 

CapitBl 1.06/10,000 Oroas Block ..3,03,40.881 

General Rownret 14,00,000 Le$$ I>apreoiationl/18,77,.3S6 

Other Funda .. 08,80,BW - 

Lialniitiea ..1,24,17,301 Net Bluek ..1,44,03,026 
Profit & Lose »/c. 17,870 Liquid Awete 1,6I>,02,616 

Total ..3,13,66,140 Total ..3,13,66,140 
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Vextlid 


Lftksfaiui Mills Co.( Ltd,—(contd.) 

Analysis of Working Year ends Slat March 



1954 

19.55 

1956 

1957 

1958 

1959 

1960 


Hs. 

Rs. 

Hb. 

K«. 

Kb, 

Kb. 

Kb. 

I^aid-up Capitiil . • 

r>:i,4fi,i.5o 

.53.40,150 

53,40,1.50 

1,05,49,275 

1,06,.50,000 

1,06,50,000 

1,06,50.100 

Heserve Fund 

14,iW).000 

14,00,000 

14.fi0.000 

14.00.(K)0 

14,00,00(» 

14,00,000 

14,(H),o00 

Net Profit 

i7,N,or>:{ 

17,45,007 

20 J ,3,815 

17,25,229 

15,42,995 

24,24,677 

29,92,398 

Depreciation 

10X»,174 

17.40,:iS2 

20,20.37S 

21,72,319 

13,03,589 

12.97,028 

16,63,659 

.•\moiint transferred to: 
KeHorve Fund .. 





<.)ther Funds .. 

10,00,rtuo 

j 3.25,900 


1,.50,000 

1,05,000 

9,75,000 

8,95,000 

Taxation 

i3.r>o,^.“*o 

1 17,00.000 

PJ.hO.OOO 

17,00,000 

11,00,000 

12.0o,O00 

20,00,000 

Dividend 

1 10,09,230 

13,30,.53S 

13,30,538 

21,22,700 

12,78,(:kX> 

12.78,0(X) 

21,30,000 

Do. Kale % p.a. 

20 

25 

25 

20 

12 

12 

♦20 

Carried Forward .. 

r.,34,fii.'> 

8,302 

0,51,654 

4,183 

80,370 

1,54,659 

17,876 

l^rices of 

143 

1S.5 

2S7J 

205 

115 ] 

165-00 

Shares \Lo\ro.st 

8iA 

134 

174 

JOO 

90-75 1 

93*50 


j, /HiRhoHt.. 

\Lotrest.. 

72 

m 

140 

133 

57-00 i 

76*26 


40 

Glk 

804 

49 

44-00 ! 

45-00 


Pn>fit j)er Spindle 

1K*2 

IhO 

21-4 

lS-2 

13-0 j 

! 1 

17 2 

20-7 


* Subjfict to deduction of tnx. 


LAKSHMINARAYANA TEXTILES LTD. 

Vcdagiilaijalayain, ralladani, Coirnbatoro, C/o A. L. asan, 4 / 5 -A, Lakshminar, Kace Course, 

Coimbatore. 

S]umiles .. ., .. .. 10,OCX). 


Telephone Nos. : 2527 & 2528 


Telegrams : • LAKSHMI * Coimbatore 


THE LAKSHMI MILLS COMPANY LIMITED 

PAPPANAICK6NPAIAYAM. COIMBATORE 


branch at : KOVILPATTI 


Telephone : 18 


Telegrams ; • LAKSHMIMIL ’ 


Spindles at 

Coimbatore: 59,680 & Looms 300 Kovilpatti * 51,120 Pal ladam : 21,888 

Spinners of: 

Quality Cotton Yarn 20s to lOOs combed and staple fibre dull 
bright and Acetate Yarn 20s to 40s 

Manufacturers of: GREY LONGCLOTH & MULLS 

Managing Agents : 

G. KUPPUSWAMY NAIDU A CO. 

COIMBATORE 


K -113 
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THE LAKSHMIRATAN COTTON MILLS CO., LTD. 

L. Kamalapat Road, Kanpur (Cawnpore). Managed by Boiinl of Directors, ‘ Beluui 

Niwas, Kanpur. TN 4251 (4 lines), Mills 22554 & 227f<:). [Grey -sUe.'llup. raarkins. ‘ 

shirtings ; bleached—longcloths, dhoties, sarees, lint cloth, shirtings and drills ; d\ec }k)|» ( ' d ‘ ^ 

black and red sheetings ; printed—ordinary and blotch 18 oz. and 20 uz. canvas, grey am t 
and rot-proof.] 58,060 s])indles and (doubling); counts 18s to 10s; looins ; ' ^ ^ ij ^ 

inches ; also bleaching, dyeing, printing and calendering. 2 automatic and 15 Blanket loom.'N. e-. 

and 309 looms in the course of erection. 


Paid-up Capital .. .. .. .. Rs. 35,00,000. 

Nominal value of share .. .. .. Rs. 51K). 


THE LALBHAI TRICUMLAL MILLS LTD. 

Kukhial Road, Alimedabad-10. ('ommilteo of Direi'tors consistini: of Jaykrisltnii Harivallabhdu.s 
and Baikrishna Ilarivailabhdas. Office: Mill Premises. Telejihone No.: Ahmcdabad .d21n and ol40O. 
(Bleached—shirtings, suitings, poplins, dhoth‘S, sarees, twills, satins, duck, leno. la'dford coni ;^dyf*<l --miilN’, 
voiles, poplins; printed—sixrees, chintz, fancy jacquard, tableck»th.s.) 55,7r»r» spiiidle> (1,780 dtiubling, 

31,976 ring). Counts: 10s to 90s.7 80 looms (134 dobby and 82 jacquard). Ch'th width: 32 66 ineln'S ; 
also bleaching, dyeing, calico })rinting, mercerising finishing and calejulcring ; and yarn dyers. 

Paid-up Capital ,, .. . . .. Rs. 25,<H),(H.)0. 

Nominal value of shares .. .. .. Ks. ItK). 


LALLAMAL HERDEODASS COTTON SPINNING MILL 

Sadabad Gate, Halhras City, Aligarh. Managing Agent.*^: Kii]) Kishore and R, 8. Seth Shanti Saruj), 
Joint Receivers, appointed by ihe High Court of Judicature at Allahabad. Gllice : Mill Premi.ses. Telephone 
No.: Hathras 14. (Single grey cotton yarns, 1 Js, 3s, lOs, 12s, 11>, Itis, I8s and 2<)s noniiuals ; lOs and 12s 
twisted.) 11,740 spindles (4,rA><J mule, 6,880 ring and 360 doubling). 

LAXMI WEAVING FACTORY 

Laxmi Bag, Vasta Devdi Road, Kalargam, District Surat. Telepone No. : Surat .'>73. (Rayon fabrics), 
grey and crinkle georgette, chiffon, crinket chiffon, chiffon chokda, dobby cloths, ninon, doria, nylon sarees. 

THE LOKAMANYA MILLS (BARSI) LTD. 

Arangaon Road, Barsi Town (Sholapur). 3\ B. 14, ToKqJione : 16. Telegram : “ Lokmanya " 
Managing Director : B. P, Sulakhe. Oifice t Mill premises. Grey singlcyam : lOa, 148, 20b, 248, 2t>s. 
2/lOs, 2/14s, 2/205 and 2/24s. 14,640 Ring spindles : 4 Roller High Draft and A-5otj casa. 1,241 Iloubling 

spindles. 

Paid-up Capital ., .. .. .. Rs. 13,04,140. 

Nominal value of share .. .. .. Rs. 125. 


LORD KRISHNA TEXTILE MILLS 

Established in 1953. Managing Agents : Lord Krishna ^ugar M'ilN Ltd,, (’hand lloteJ, (.liJuidini ( iiu^vk. 
Delhi. Factory at Nakur Road, P. Box No. 38, Saharanf»ur, Tel. No. : 319. (Bleached longcloth, grey 
dhoties, chaddars, markins, mazri cloth, dyed poplins). 29,768 spindles; 350 looms ; cloth width 
39-50 inches. 


LOTUS MILLS LTD, 


FOUNDED in 1936 at SUNDARAPURAM, 
Podanur. Directors: P. R. Doraiswami Iyer 
{Chairnviii). R. M. Ranganathan Chettiar, K. T. 
Ramanathan Chettiar, PL. Falaniappa Chettiar, 
SP. Muthukaruppan Chettiar and V. Vaidya- 
Bubramania Iyer, b.a. Directors* QuaUflcatiODS: 
Bolding of 50 Ordinary shares of Rs. 100 each in 
9 ne’s own name. Managing Agents and Secretaries : 


Lotus Agency (Private) Ltd., Sundarftpuram P.O., 
Podanur. Registered Office : Sundarapuram P.O., 
Podanur. Telegrams: ‘Tiotus’*. Telephone No.: 2124. 
Auditors: P. N. Raghavendra Rao, f.c.a. 

CAPITAL : Authorised and Issued : Rs. 7,oo,0(Ki in 
7,000 Ordinary shares of Rs. 100 each. Subscribed^ 
Called and Paid-up : Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each fully oalled up, 
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TexUte 


Lotus Mills Ltd.— icontd,) 

Transfer, DetaUs of : Common form. Shares can 
be registered in joint names. Registration Fee: 

Rs. 2 per transfer. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed usualiy for 15 days before 
the Annual General Meeting. Every shareholder 
present, on a show of hands, shall have one vote and 
on demand, of a j)olI each shareliolder present in 
person or by proxy shall have one vote for each 
share held by him. 

Date of Annual Accounts : Accounts are closed 
annually, as at 31st December and submitted in 
September. 

Objects and Activities : The Mill is situated at 
Sundanipuram, Podanur and currieM on Cnttou 
Spinning. Yarns of 20s, 22s, 26s, 28s, 3(»s, 32s 
and 2/30s are manufactured. Spindles: Ring 


Analysis of Working Year endg Slat Dee, 



i 1952 

1953 

1954 

I9.‘>r) 

1956 

1957 

1958 



}<<*. 

Ra. 

Rs. 

!<». 

Rs. 

Rs. 

Paid-up Capital .. 

2.88,200 

3,00.(K»0 

3.00.000 

7,0(t,000 

7,0(*.000 

7,00,000 

7,00.000 

Reserve Fund 

2.75,000 

2,75.0(K) 

2,75,000 

2,75,090 

2,75,000 

Net Profit 

1,11,190 

~ 16,736 

28,438 

—28,571 

2,43,071 

—7,50,774 

—5,62,719 

Depreciation 

1,04.117 

82,773 

92,281 j 54,173 

1.12,672 

4,77,317 

1,87,684 

Taxation 

Amount transferred to: 

50,000 

35,000 


•• 

35,000 

•• 

Reserve Fund .. 

i .. : 

,, 



' •• 1 

^ J 


Other Funds .. 

25,000 

• * 



‘ ! 
. • • < 



Dividozid 

! 28,820 

♦9,000 1 

18,CK)0 

.. 

1 42,0l>0 j 



Do. Rate % p.a. .. i 

i 10 

3 I 

6 


! 6 

,, 


Carried Forward .. 

j 1,227 

-15,509 

-5,071 

—33,642 

j 78,256 

t—4,27,518 

-9,90,237 

Prices of f Highest 

1 li^i 

110 

120 

130 

120 

120 

115 

Shares \ Lowest 

107i 


110 

110 

no 

1 no 

100 

Profit per Spindle 

6*2 

0*9 

... 

—1-5 

i ' 

12-5 

—291 

- 21-8 


* Paid out of Dividend Equalisation Fund, 
t After transferring Rs. 2,76,r>00 frum General Reserve. 


25,080, doubling 648. Total: 25,728. Yarn of 20s, 
22s, 26s, 288, 30s, 608, 80s, lOOs & 2/20s. 

New section of the mills with a small unit consis¬ 
ting of 6,240 spindles went into production in the 
middle 1%0. 

Capitalisation at par per spindle : Rs. 27*2. 

Capitalisation in relation to Net Block per spindle: 
Rs. 77*0. 

Balance Sheet as on Slst December 1058 


Rs. Rs. 

Fapiial .. 7,00,000 Gross Block .. 3H,20,515 

Forfeited Sliaros.. 325 Depreciation 18,23,044 

Other Funds .. 1,000 - 

Loans . . 37,33,421 Net Block .. 19,97,471 

Liabilities . . 5.03,220 Litpiid Assets , . 20,10,258 

Profit & Loss a/n. 9,90,237 


Tf)tal .. 49,97.906 Total .. 49,97,966 


LOYAL TEXTILE MILLS LTD. 

(Formerly liOVAL Mills Lto.) 


FOUNDED in 1010 at MADRAS. Directors: 
T. Suudaram Chettiar, b.com., T. Manickavasagam 
Chettiar, b.a., M. A. M. Mutlmraman Chettiar and 
8. N. Pai. Directom*Qualifications: The qualifications 
of every Director other than an Kx-offino or Alfrrmtfe 
Director shall be his holding iu hi.-^ own right, shares 
of the face value of Rs. 5,(M)() in shares of any 
description. Managing Agents: Tliiagaraja Chetty & 
Sons Private Etd,, Ma<lurai. Managing Agents’ 
Remuneration and Terms : For a peruHl of 5 years 
on a remuneration calculated at 10% upon the net 
annual profits with a minimum of Rs. 35,000 in case 
of absence or inadequa* y of profits. Manager: 
K. AR. Alagappa. Registered Office: Mill Buildings, 
Post Box No. 1, Kovilpatti. Telephone No. : 
Oifioe 66 ; Manager's Residence 75. Telegrams: 


“ Mills ”. Kovilpatti. Auditors : Suri k Co., 
Chartered AccouTitants, Madras-1. 

CAPITAL: Authorised : Rs. 1,00,00,000 
Rs. 30,00,(XX) in 30,000 5% Cumulative Preference 
share.s of Rs. 100 each. Rs. 66,(X),000 in 1,32,000 
Ordimury shares of Rs. 50 e^ch and Rs. 4.00,000 in 
vSO,000 Deferred shares of Rs. 5 each. Suhscrihed : 
Us. 48.51,250, Rs. 15,00,000 in 15,000 5% Cumula- 
t!\e Preference shares of Rs. 100 each (fully 
called up.) Less calls unpaid by others Rs. 650, 
Rs. 31,57,100 in 63,112 Ordinary shares of Rs. 50 
each (fully called up.) Less calls unpaid by others 
Rs. 5.300. Rs. 2,00.0(X^ in 40,OCX) Deferred shares of 
Rs. 5 each (fully paid). 

Rights of Shares : The Preference shares confer 
on the holders the right to a fixed Cumulative 
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Loyal Textile Mills Ltd.— {conid.) 

preferential dividend at the rate of 5% on the 
capital for the time being paid up from the date of 
allotment and free of any deduction for 
Income-tax and to a right on winding up to be 
paid all arrears of Preferential dividend whether 
earned, declared or not to the commencement of 
winding up and also to be repaid the amount of 
capital paid-up or credited as paid up on the 
Preference shares held by them respectively but 
shall not be entitled to any other rights in the 
profits or assets of the Company. 

The Ordinary shareholders are entitled to a divi¬ 
dend up to 6% on the Paid-up Capital for the year 
in which such dividends are declared and tliereafter 
the surplus of divisible profits shall be applied for a 
dividend of 6^^ to the Deferred shares on the capital 
paid up. The remaining surplus profits shall be 
divided between the holders of the Ordinary and the 
Deferred shares in the ratio of 3/4th to the holders 
of the Ordinary shares and l/4th to the hol4iers 
of Deferred shares. In the event of a winding up 
the surplus assets after payment of ev’cry amount 
due to the Preference shareholders shall first be 
applied to pay the capital paid-up or credited as 
paid up on the Ordinary shares and thereafter on 
the capital paid-up on the Deferred shares and the 
surplus assets, if any, shall be divided between 
the holders of Ordinary shares and Deferred shares 
in the ratio of 3/4th for the Ordinary and l/4th 
for the Deferred shares. 

Transfer« Detidls of : Common form. Joint hold* 
ings accepted. All signatures are essential. Regis¬ 
tration Fee : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1. 

Closure of Transfer Books : For 14 days prior to 
the General Meeting. Voting Rights : (i) Equity 
shares—On a show of hands every member present in 
person shall have one vote and on a poll in 
proportion to his share of the paid-up equity capital 


of the Company; (ii) Preference shares—As per the 
Companies Act, 1956. 

Date of Accounts : 30th June. Meeting in 
March. 

Objects : The Company was formed in 1946 to 
acquire and work the Textile Mills known as Loyal 
Mills, situated at Kovilpatti, Tinnevelly District, 
hitherto managed by Messrs. E. D. Sassoon & Co., 
Ltd., Ballard Estate, Bombay. The Mills are 
situated at Kovilpatti on the Madura-Tuticorin 
Railway Line about 60 miles from Madura and 
40 miles from the Sea Port of Tuticorin. The Mills 
are near the Riiilway Station and have a railway 
siding leading inside the factory premises. Spindles: 
‘ A ’ Mills 21,242. ‘ B ’ Mills 12,1S(». Looms ; 224. 
Gins; 18. Mills manufacture mull, longcloth and 
yarn from 20s to OOs and staple fibre yarn. A 
phased prograniino of rehabilitation of the old 
machinery has already been taken ii]). 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 106'9 (36,122 sjundles 
224 looms.) 

Capitalisation per s})indle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 121 BO. 

General: Messrs. Thlagaraja Chetty & Sons Private 
Ltd. were ajq)ainted as Managing Agents in place 
of Southern Agencies Ltd. as from 3rd March 1955. 


Balance Sheet as on 30th June 1959 


Capital 
Other Funds 
Tax iieserve 
Loans 
Liabilities 


Rs. Rs. 

48,51.250 Gross Block .. 90,49.923 
2,55,104 JLess Depreciation 35,20,348 

1.44,704 - 

48.30,4H8 Net Block .. 55,29.r»75 

6,09.726 InvostmonU .. 24,030 

Liquid Assets .. 46,08,952 

Profit A Loss a/c. 5.28.775 


Total .. 1,06,91,332 Total .. 1.00.91.332 


Analysis of Working 


Fear ends 30ih June. 



1953 

1954 

1955 

1006 

1957 

1958 

1959 


Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

48,49,500 

48,49,500 

48,49,500 

48,50,000 

48011,250 

48,51,250 

48,51,250 

Net Profit 

78,357 

1,65,678 

2,13,908 

4,41,327 

1,61,058 

—4,00,558 

—1,28,217 

Depreciation 

2.59,288 

2,35,996 

1,64,006 

1,75,777 

2,37,710 

4,25,434 

4,45,186 

Taxation 

77,000 

1,10,000 

2,50,000 

4,00,000 

2,22,500 

.. 


Dividend Preference 

74,945 

74,946 

74,945 

1,67,502 

74,945 

74,945 

•87,478 


Do. Ordinary 

.. 

1,26,720 

2,86,291 

ijyim 



Do. 

6 

4 

6 

6 

5 


5 

5 

2| 

—5,28,775 

Carried Forward .. 

53,141 

18,154 

115 

76,058 

3,662 

—4,00,658 

sb2«|p»f • 

20 

16 

32 

45i 

27| 

60 

364 

53 

37i 

88'75 

28*00 

31*00 

27*60 

62| 

60 

83 

68 

82} 

78 

67i 

66*50 

touares .. 

49 

62 

77} 


66i 

62*50 

Profit per Spindle 

236 

4-9 

6-44 

13‘29 

—101 

—2*8 


* Includes Rs. 33,811 transferred from Berelopment Rebate and Carried forward of Ra. 8,662 from 1067. 
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LUXMI NARAYAN COTTON MILLS LTD. 


FOUNDED in 1925 at HOOGHLY. Directors: 
P. C. Daa Gu})ta, B. N. Dutta, R. K. Bose, A. C. 
Bose, K. M. Saha, N. 0. Saha, Binayendra Nath Stm, 
Amiya Ranjan Sen, Bojoy Kumar Das and A. C. Sen. 
Directors* Qualifications : Holding of shares to the 
nominal value of Rs. 3,()()0. Managing Agents : 
Dacca National Agency Private Ltd. Terms: 
10% net profit with a iiiiniinum of Rs. 5()/KK). 
Registered Office : 4B, Garstin Place, Calcutta-1. 
Telegram : Kleiuyiiiils.'’ Telephone No. : 23-5882. 
Mills : Serampore 224. Auditors : (Oiakravortv, 
( llioidi (tuha & (Jo. 

CAPITAL: Authorised: Rs. l.O(),0(),(K)0 in 
lo.nii.ooo hh|uiiy sliiin s of Rs. 10 ea(‘h. Subscribed : 
Rs. 7o,13,2r)<) in 7.04,i325 shares of Rs. 10 <\‘ich fully 
paid u]). 

Transfer, Details of : CVimmon form. Joint hold¬ 
ings accept<^d. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Voting Rights : On(j vote per share. On a poll one 
vote per share idther in person or iiy proxy. 

Closure of Transfer Books : 14 days before the 
(hMienil Ihuly Meeting. Accounts dosed yearly 31st 


December. Meeting in June/July. Mills at Rishra 
at Hooghly. 

Objects and Activities : In East Pakistan manu- 
hicturing of yarn and cloth of all varieties : 20s, 30s, 
40s, bOs reeled and cone yarns. Spindles: 16,000. 
Looms : 300. In West Bengal manufacturing of yam 
in hanks, cheese and cone, 20,(X)0 spindles. 

Caj)italisation at par per sjiindle. : R.s. 146-7 
(36,000 spindles and 300 looms). (1 loom to 

40 spindles.) 

Ca])italisation in relation to Net Block : Rs. 237*6 
(36,^H>0 spindles and 3(.K> looms). (1 loom to 

4() spindles.) 


Balance Sheet as on 31st December 1958 

Rs. Rs. 

Capital .. 70,43,250 Gross Block ..1,54,33,109 

Forfeited shares . 9,52,568 L<‘ss Depreciation 40,28,830 

Div. Eqn. Fund.. 73,432 —- 

Loans .. 1,01,62,649 Net Block .. 1,14,04,279 

Sundry Ijahilities 51,34,221 Liquid Assets ..1,15,91,105 

Profit & Loss a/c. ? /i>,736 

Total .. 2,33,66,120 Total .. 2,33,66,120 


Analysis of Working Tear ends SUt Dec. 


1 


1957 

lor>8 


Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

69.64,480 

69,89,070 

70,43,280 

Other Fundn .. 

32,452 

56,108 

73,432 

Net Profit 

3,32,S21 

3,07,984 

—3,81,439 

Depn^ciation 

5,17,S53 

4,93,120 

4,86,327 

Tajiation 

8,50,000 

5,50,000 

26,782 

Amount transferred to: 




Reserve Fund .. 

•. 

,, 


Other Funds 

23,656 

17,324 


Dividend 

2,78,679 

2,79,563 

,, 

Do. Rate%p.a. 

4 

4 


Carried Forward 

*8,267 

fl0,702 

—3,70,736 

8pindl<^ 

15,140 

15,140 

36,000 

L^ms 

• • 

.. 

300 

Profit per Spindle 

22 

1 

20-8 

— 7-9 


* After deducting Rs. 11,828 for Welfare Fund and Rs. 18,000 bonus to Directors, 
t After deducting Ra. 8,662 for Welfard^Fund. 
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MADHAVNAGAR COTTON MILLS LTD. 

P.O. Madhaviiagar (Southern Railway). Managing Agents: Messrs. Biidhagaon Trading Co. Private 
Ltd. Office: Mill premises. TN Sangli 251. 13,750 ring spindles; counts— GOs and SOs combed; 63 
looms installed. G3 looms not working. 

Paid-up Capital .. .. .. .. Rs. 15,95,000. 

Nominal value of share .. ,. .. Rs. 250. 

MADRAS SILK AND RAYON MILLS (PRIVATE) LTD. 

3, Brightons Road, Vyasarpadi, Pcrambur Barracks, Madras-12. TX 3536. Telegram; Japee. 
P. K. Japee (Managing Director), (Rayon—sateens, shiozi, iiinoii, voile, ge.nrg(‘tte, cre]»e and fancy weaves ; 
pure silk—brilliant crepe, chilfon, crcpe-de-chine, georgette, zari border sarees, etc.); also twisting of silk 
and rayon yarns. 


THE MADRAS STATE HANDLOOM WEAVERS’ CO-OPERATIVE SOCIETY LTD. 

(34/1-A, Pantheon Road, Egmore, Madras-8.) 

HAXDLOOMS IN MADRAS STATE 


The Haudloom Industry is next to agriculture in 
Madras State having nearly 25% of the looms in 
India with two million people depending upon it. 
Attempts have been made as early as 1905 to ame¬ 
liorate the condition of those depending upon this 
industry by starting Co-operative Societies and 
in 1935 these have taken shape, as productiou-cum- 
sales societies for weavers with an Apex Society at 
top to co-ordinate the activities of the Primary 
Societies. 

As a consequence, today there are 2*11 laklis looms 
in the 1,(>30 Primary AVeavers’ Co-o])crative Societies 
working in the Madras Stjte out of which Vr,') 
societies are affiliated to the .Madras State Tlandloom 
Weavers’ Co-operative Soi iety with n'sources large 
enough to assLst the industry in the ])urcha.se and 
supply of yarn, marketing of finished gaod.s and 
technical advice in matters of production and 
standardisation so necessary to keep the fabrics going 
in a competition market. 

The Management of the Madras State Ilandloom 
Weavers’ Co-operative Society consist.s mainly of 
the representatives of the Primary Weavers’ Co¬ 
operative Societies with 3 Directors nominated by 
the State Government which has invested Rs. 3 
lakhs in the share of this society. The owned 
capital of the society comprising of Share Capital, 
Reserye Fund and Special Reserves amounts to 
Rs. 33-68 lakhs and with the borrow’ed capital of 
Rs. 99-21 lakhs from various sources, it keeps an 
annual business turnover of Rs. 359-60 lakhs in 
yarn and cloth sales. 

Co-operatives are a success in a planned economy 
and occupy a first place in this country which has 
committed to a socialistic pattern of society where 
the individual looks to the community for ffis well¬ 


being. The community interest is best obtained 
in this Cottage Industiy. Providing means of 
livelihood for nearly 4M% of those depending on 
the industry w-ith no mean competition with others 
existing outside, the Primary Weavers’ Co-operative 
Societies organised in weaving pockets are all inde¬ 
pendent units in the matter of production using 
resources of their own amounting to Rs. 154-51 lakhs 
and producing goods to the value (»f Rs. 1,163-50 lakhs 
annually with ahilily to sell what they produce. 

The net work of 3t)l sales f^rgariisation of the 
Apex Society throughout the Indian Imion has 
brought the eons!jriif*rs \ cry ri(‘ar the prf)du(‘t to the 
elimination of iniddh^ man and today the Co-o|)tex 
Fabrics are known to ail category of consumc,r for 
their detjorative designs, (juality ami ]>rice. 

The fabrics are looked ijpf»n wit h int.er(?st not only 
by to 2 >-rankiug men of this countr}’' but also by 
others. The Madras cloth is much in want in 
“ Ameriwi ” for beach wear not to speak of the 
establi.shed demand in the Far East and Middle East. 
The quantity is assured and the quality is guaran¬ 
teed, botk for the internal and ext/crnal market 
and t}l(^ finish that the ch)th obtains by special 
processing stimulates large demand. 

The economy of the Ilandloom Industry is not 
far to seek. The two million people in the Madras 
State depend u})on this industry for earning and 
produce 12U million yards of cloth to meet the per 
capita consumption of 15 yards. Its economy 
further rests in giving a living wage for those employed 
in the industry earning an income of Rs. 40 per 
mensem. Though his counterpart, in the Mills 
sector is paid much more, there is admirable content¬ 
ment which in the average worker is characteristic 
of the country where he is bom to live by the 
dexterily of his hand. 
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MADURA MILLS CO., LTD. 

{See Advertisement also) 


FOUNDED in 1889 at MADURAI. Directors : 
Rajah Sir M. A. Muthiah Chcttiar {Chairman)^ P. V. 
Mackay, T. S. Rajam, P. Rangaswami Naidu aad 
A. E. Cooper. Managers : A. & F. Harvey Ltd., 
Madurai. Registered Office : Madurai. Telegram: 
** Harvey Telephone : 250 (5 lines), P. B. No. 35. 
Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: Rs. 1,75,02,480 in 11,60,832 shares of 
Rri. 15 each fully paid up. 

Capital History : The Company was registt^red 
with a Capital of Rs. 1(),()0,0^)0 in lOjOCKj .shares of 
Rs. inO each. In 1909, the Ca])ital was increased 
to Rs. 20,00,000 by Hie creation and issue of 
10,0(K.) new sliares <jf Rs. PX) each and by 1911 
all tin* 20,0(K) sliares of Rs, 1(K) each were fully 
paid up. In 1922, the Capital was increase<l to 
Rs. 40,(X),000 by the creation and issue, of 20,0<.M) 
Ixnius shares of Rs. 100 each which were offered 
lo e.xisting Sliareholdcrs in the jiro port ion of one 
new share for every old share held. In 1924, the 
Paid-up Capital was further increasc^d to Rs. 55,tKh(XKl 
by the amalgamation with Coral Mills Co., Ltd., 
and issue of Madura Mills* Shares k> Coral Mills 
Shandiolders, and in 1927 to Rs. 70,58,5.50 by the 
amalgamation wdth the Tinnevelly Mills Co., Ltd., 
and issue of Madura Mills’ Shares to Tinnevelly 


Mills’ Shareholders. In July 1929, the Paid-up 
Caiiital was reduced by the repayment of Rs. 25 
per share, to Rs. 52,93,912 -8-0 and subsequently 
it w’as increased to Rs. 55,34,737 -8-0 by the amalga¬ 
mation wdth Pandyan Mills Co., Ltd., and issue of 
Madura Mills’ Shares to Pandyan Mills’ Share¬ 
holders. In December 1929, the shares of the 
reduced value of Rs. 75 each were subdivided into 
shares of Rs. 15 each. In 1933, the Paid-up Capital 
was increased to Rs. 58,34,737-8 from Rs. 55,34,737-8 
by the issue of 20,fX)0 shares of Rs. 15 each. In 
November 1938, the Company issued 194,433J 
bonus sliares of Rs. 15 each fully paid up to the 
shareholders in the proportion of one share for 
every two shares held and the Paid-up Capital 
was thus increased from Rs. 58,34,737-8-0 to 
Rs. 87,51,210. in November 1947, the Authorised 
Capital was increased to Rs. 1,75,02,480 by the 
creation of 5,00,162 Ordinary shares of Rs. 15 each. 
Hs. 87.51,240 was capitalised out of the reserve funds 
and 5,83,116 Ordinary shares were issued to the 
exi.sting shareholders as on 28th November 1947 in 
the proportion of one new share for every old share. 
The new shares rank pari passu with the existing 
Ordinary shares. 

Transfer, Details of : Common form. Vernacular 
signatures on transfer deeds are accepted by the 


COTTO N YARNS 

OF ALL DESCRIPTIONS 

FOR HANDLOOM, POWERLOOM & HOSIERY FACTORIES 

MADURA MILLS CO., LTD. 

Phone ; 250 (5 lines) MADURAI (S. INDIA) Telegrams : •• HARVEY ” 


5,00,000 Spindles 


MILLS AT 

MADURAI. TUTICORIN AND AMBASAMUDRAM 


Counts up to lOOs 


WE SUPPLY : 

WARP YARNS, COMBED YARNS, HOSIERY YARNS 
CONE, CHEESE AND HANK YARNS. SINGLE & FOLDED 

SPECIALITIES t 

YARNS TOR THE MANUfACTUKE OF 

ROPES — HEALDS — CANVAS — TAPE 
BELTING DUCK — TYRL CORD — SEWING THREAD 
MULTI - PLY & CORD YARNS 


MANAGERS; 


A. & 


Phone : 420 (4 lines) 


F. HARVEY 

PANDYAN BUILDING 

MADURAI (S. INDIA) 


LTD. 


Telegrams : •• HARVEY 
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lladura Hills Co., Ud.-^{eontd.) 

Company. Shares can be registered in the names 
of two or more joint holders without the clause 
“Either or Survivor.” Registration : Rs. 2 per 
transfer. Fee for New Certificate : Nil Fee for an 
Additional Certificate : Re. 1. 

Closure of Transfer Books : Transfer books are 
closed for a period not exceeding 30 days in each year 
at the time of the Annual General Meeting. Voting 
Rights: One vote for every share upto ten, an 
additional vote for every five shares beyond the 
first ten upto one hundred, and an additional vote 
for every ten shares beyond the first hundred. 

Date of Annual Accounts and Dividends : Accounts 
are made up yearly to 31st December and submitted 
in March. Dividends : Interim Dividend, if any, 
payable in September and final Dividend in 
March. Dividend paid by means of warrants 
drawn on State Bank of India, Madurai, w^hich 
are also encashable at par at the Local Head 
Offices of the Bank in Madras, Bombay and Calcutta. 

Objects and Activities : The Mills are situated at 
Madurai, Tuticorin and Ambasamudram. The Com¬ 
pany was formed in 1889 by Me.ssrs. A. & F. Harvey 
to work a cotton .spinning Mill. The Mill situated at 
Madurai originally had an equipment of 1,00,536 
spindles. From ist January 1924, the Company 
took over and absorbed the Coral Mills Co., Ltd., 
Tuticorin (with a capital of Rs. 15,00,000 and 43,736 
spindles); from 1st January 1927, the Tinnevelly 


Mills Co., Ltd., Ambasamudram (with a Capital of 
Rs. 12,00,000 and 43,076 spindles) and from 1st 
April 1929, the Pandyan Mills Co., Ltd., Madurai 
(with 9,968 spindles). They also liave 14 looms for a 
special fabric for tyre manufacture out ol tyre cord- 
yarn and 16 loonis for the manufacture of conveyor 
and transmission belting diK^k fabric. 

The present equipment is Madurai: 2,45,100 ring 
s])indles ; Tuticorin : 53,720 ring s])indles ; Ainba- 
samudram : 1,29,844 ring spindles. Total: 4,28,664 
ring sj)indles. 

They manufacture single yarns, double yarns, cone 
yarns for hosiery, clieese yarns and cord yarns, sewing 
thread yarns and multiply yarns—counts up to bOs. 

Capitalisation at par per spindle : Rs. 40*83. 

Capitalisation per spindle in relation to Net Block: 
Rs. 48*76. 

Balance Sheet as on 3let December 1959 

lis. Kfl. 

CapiUl .. 1,7.5,02,4S0 Gross Hlock .. fi,.34.21,70S 

General Reserve . 1,20,00,000 Li'^a Depreciation 4,25,18,019 

Other Funds ..2,71,39,933 - 

Sundry Liabilities 1,82,09.25,3 Net Block .. 2,09,03.689 
Profit & Los.sa'c. 2,04,614 Investments 

and Ca.sh .. 59,34,340 

Liquid .\ssets .. 4,88,18,242 

Total .. 7,56,50,280 Total .. 7,56,56,280 


Analysis of Working Tear ends 31st Dec. 



1953 

1954 

1055 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Hs. 

K.S. 

Kh. 

Rh, 

Its. 

Paid-uj) Capita! .. 

1,75.02,480 

1.75,02.480 

1,75,02,180 

1.75,02,480 

1,75,02,480 

1.75,02,480 

1.75.02,480 

General Re»erv^e .. 

1,50,00,000 

1,70,00,000 

1,70,00,000 

1,70,00,000 

1,70,00.000 

1,20,92,915 

1,26,00,000 

Net Profit 

45,4(5,495 

5.5,31,203 

44,20,509 

44.20,251 

73,010 

-^-55,99,453 

40,51,:504 

I>epreciation 

17,98,298 

19,03,438 

18,72,633 

18,79,340 

19,06.8.35 

22.05,.578 

19.93.757 

Taxation 

Amount transferred to: 

30,09,000 

45,25,000 

33,(56.000 

51,50,000 

42,15,000 

2,85,888 


Reserve Account 

10,00,000 

20,00,000 

,, 



,, 

4..55,621 

Other Accounts 


,, 





15,83,000 

Dividend 

35,’60,496 

35,00,496 

35,00,496 

30,0^934 

20,25,372 

• • 

21,87,810 

Do. Rate % p.a. 

20 

20 

20 

17J 

! 15 


12i (groBH) 

Carried Forward .. 

9,36,093 

9,66,800 

18,86,813 

32,44,130 

0,92,368 

I—♦49,07,085 

t2,04,614 

PWces of f Highest 

1 39 

48} 

54 

64J 

4875 

36*60 

3100 

Shares \ Lowest 

33 

38* 

454 

46| 

3376 

28‘50 

25*00 

Profit per Spindle 

98 

11-9 

9-7 

9-7« 

0*16 


95 


N.B .—During 1953, the assets were revalued and a sum of Kb. 1,00,00,000 ban been added to Capital Reserve. 
A sum of Rs. 87,586 being Post-war refund of Excess Profit I’ax was received in 1953 which lias been added to Renewal and 
Replacement Reserve. 

* Transferred to Reserve Fund. t Includes Rs. 3,79,741 profits arising in previous years. 


MAFATLAL FINE SPINNING AND MANUFACTURING CO., LTD. 

(See Advertisement also) 

FOUNDED in 1930 at NAVSARI. Directors : tamdas & Go., Ltd. Registered Office : Mafatlal 
Axvind N. Mafatlal (Chairman)^ Yogindrs House, Backbay Reclamation, Bombay, Post 
N. Mafatlal, Natverlal Bhikhabhai, Lazman- Bag No. 10037. Telephone No.: 246281 (6 lines), 
prasad Damodardas Vasa, Eumudehandra K. Telegrams: ** Unisoon.” Mills Telephone No.: 286. 
Mahadevia, Bipinchandra F. Patel and Hemant B. Auditors: Ramanlal Q. Shah & Co. aud 
Mafatlal, Managing Agents : Navinchandra Puisho* C. 0* Chokshi A; Co, 










Costumes, whether they are for occasions 
or for daily wear, vary all over the world. 
Climatic conditions, natural materials 
available, religious demands and individual 
ingenuity are some of the factors that 
determine the dress of a people. 

Many varied costumes are worn in India 
but different costumes need different qua¬ 
lities of cloth. The Mafatlal Group of Mills 
manufactures a wide range of cloth for 
everyday use in all parts of the country. 


Ont' oj thi- \f\le\ >r whtih the hcauitful 
South tmiton women wear their .\arees is 
this dexterously woin saree tspifytnft the 
“ 4vyan/tat Style" pte/erred hy orthodox 
\'ai\hnavfte women, The.se etdourfid sarees 
are usualh eiftht yards tn lenyrh. 






- 




"A..a 










SHORROCK, Ahmcdabad. NFW SIIORROCK, Nadiad. STANDARD. Bumhay. 
NFV\ C HI>A, Rombav. SASSOON Bombay. NFW I Mt^N. Bomba\. SIR A f COTTON 
Surat and Dewas MAFATLAL I INF, .Navsari. ILAGAI.BII AI M I t, Calcutta. 


MAFATLAL 

GROUP OF HILU 



CLOTH FOR THE NATION 

Afii/iif/ii/ ' otlh-r inlerrxls incluJe Sugar anJ DyestuSs 

mafatlal house, backbay reclamation, bombayi. 
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CAPITAL : Authorised : Rs. 1,25,00,000 in 96,000 
Ordinary shares ofRs. 100 each, 14,500 4^% Redeem¬ 
able Cumulative First Preference shares (tax-free) 
of Rs. 100 each and 14,500 4J% (tax-free) 
Redeemable Second Cumulative Preference shares 
of Rs. 100 each. Issued, Subscribed and Called-up : 
Rs. 87,00,a)0, Rs. 7,25,000 in 7,250 Ordinary shares 
of Rs. 100 each fully paid in cash, Rs. 50,75,000 in 
50,7o0 Onlinary shares of Rs. 1(K) each fully paid 
issued as bonus shares, Rs. 14,50,000 in 14,500 4J% 
Redeemable Cumulative First Preference sluires 
(tax-free) of Rs. 100 each (redeemable by six months’ 
notice) issin^l as bonus sliartis and Rs. 14,50,OCX) in 
14,5lX) 4J^,o Rede<Mnable Cumulative Second 

Preference shares (tax-free) of Rs. 100 each (redeem¬ 
able by six months' notice) issued as fully paid up 
bonus shares. 

Capital HistOl^ : During April 1952, the Authorised 
Capital was inenjastMl from Rs. 58,(K),(KX) to 
Rs. 1,25,CX)/XX) by creating G7,(K)0 Ordinary shares of 
Rs. 100 each. The issued, subscribexl and called-up 
cajiital was also increased from Rs. 58,(M),rK)0 to 
Rs. 87,00,(K)0 by creating 20,000 Ordinary shares of 
Rs. 100 eac^h. 

The above 29,(HX) shares wore issued to the existing 
shareholders in the proportion of 1 Ordinary share for 
every 1 existing Ordinary share. Tlie whole amount 
of Rs. 29,(X),(.KH) was capitalised from Post-war 
Rehabilitation and Development Fund. 

The Preference shares confer on the holders 
the right to a fixed Cumulative dividend at tlie 
rate of lJ‘'o finuum and in the event of a 
liquidation or amalgamation to preferential re- 


MafatlAl Fine Spinuliig aud Mdimfaetiirliig Co., Ltd.— (eon^.) 
payment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not 
and not to participate in further profits or assets. 

Transfer, Details of : Common form. Fee for 
Registration : 25 nP. per transfer. Fee for Split : 
Nil. New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Closed 14 days before 
the General Meeting. Date of Accounts : 31st Decem¬ 
ber. Meeting in May. Voting Rights : One vote 
per share cither in person or by proxy. 

Objects and Activities : Tlie Mill is situated on 
Vejalpur Road, Navsari. Manufactures dhoties, 
dorias, h*nos, mulls, prints, shirtings, voiles, etc. ; 
58,748 spindles (51,996 ring, 6,752 doubling), 896 
looms ; also l)lejj(‘liing, dyeing, calico printing, 
imucerising and caleiulering. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 92. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 s]>indles) : Rs. 75*7. 

Balance Sheet as on Slst December 1959 

Rb. Ra. 

(^npital .. 87,(K),000 ('roas Block ., 2,18,13,643 

C'apitnl Refw^rve . 9,86,060 Depreciation 1,46,79,309 

(Jejieral Reserv e.. 1,00,30,193 - 

Other Funds .. 32,06,074 Net Block .. 71,64,334 

Tax Beaerve .. 19,65,000 Work in Progress 4.05,937 

lJiibi!i*it*s .. 37,63,240 Investment .. 75,88,042 

Prolit & Loss a/c. 6,549 Liquid Assets ..1,34,98,803 

Total .. 2,S»;,57,nr> Total .. 2,86,57,116 


Pai<l-up .. 

iSpindies 
Looms .. 

General Ht*serve 
Dividend Kquitlisation 
Koservo 

Deprooialion Reserve 
Other Funds 
Depreciation 
Taxation 
Net Profit 

Amount transferriMi to: 
Reserve Fund .. 
Other Funds .. 
Dividend Ordy. . • 

Do. Rate % p.a. 
Carried Forwawi .. 
Profit per Spindle 
Price of / Highest 
Shares \ Lowest 


Analysis of Working Tear ends 3]st '■ • c. 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

Us. 

Ks. 

Rb. 

Kh. 

Us. 

Rs. 

Rb. 

S7,00,000 

87,00,000 

87,00,000 

87,00,000 

87,00,000 

87,00,000 

87,00,000 

4S,7H(> 

48,780 

48,780 

48,780 

48,780 

58,748 

58,748 

896 

896 

896 

896 

896 

896 

896 


34,26,2^2 

34,26,282 

40,66,262 

36,53,782 

96,13,216 

1,00,30,193 

1,00,000 

1,00,000 

1,00,000 

3,00,000 

3,00.000 

3,00,000 

6,00,000 

79,40,000 

91,46,322 

63.»(>.322 

,, 


. . 


77,53,SiK) 

76,59,938 

71,59,938 

76,48,761 

78,47.710 

31,95,476 

32,06.074 

13.12,000 

7,50,000 

11,00.000 

9,49,225 

10,82,607 

8,37.110 

8,58,191 

5,70,000 

1,75.000 

10,900 

14,75,000 

7,63.3(K) 

17,21,000 

19,66,000 

11,99,360 

10,08,121 

10,08,562 

18,92,894 

4,48,119 

17,28,986 

29,21,929 




1,00,000 


3,00,000 

4,00,000 


1 


4,88.823 

2.76,700 

2.62,368 

6,64,276 

lojVi.ooo 

8,70,000 

8,70,900 

10,44,000 

8.70,000 

10,44,000 

16,82.000 

17i 

15 

15 

15-P3 

15 

18 

t29 

7,395 

15,016 

23,078 

1,62,649 

♦ 26,268 

17,366 

6,549 

142 

12 

11-8 

22*4 

6*28 

18*3 

309 


367i 

397t 

416 

345 

412 

825 

•• 

3224 

341} 

367i 

313 

313 

390 


♦ Inrludes Its. 27,67,000 transferred from Post-War Rehabilitation and Development Reserve and Rs, 4,25,000 
transferred inm the amount taken to General Roserre out of the profits of the year 1946. 

I Subject to deduction of tax. 
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THE MAHABOOB SHAHI KULBURGA MILLS CO., LTD. 


FOUNDED in 1941 at HYDERABAD, Directors: 
Pannalalji Bansilaiji Pitty (Chairman), Nadiralia 
Bapooji Chenoy, Laxmichand Challani, Podduturi 
Veereshwar Rao, Balkrishna Mulchand Bhandari^ 
Shankerlalji Motilalji Laboti and Narayanlal 
Puraiilal Laboti. Directors* Qualifications : Holding 
of shares to the nominal value of Rs. 5,000. Regis¬ 
tered Office : Gulbarga (Andhra Pradesh). Auditors : 
Nataraja Iyer & Co. 

CAPITAL : Authorised : Rs. 1,25,00,000 in 12,50,000 
Equity shares of Rs. 10 each. Subscribed: 
Rs. 71,16,000 in 7,11,600 Equity shares of Rs. 10 
each (out of the above 6,52,300 Equity shares of 
Rs. 10 each are allotted as fully paid by way of 
bonus shares). 

Capital History : During 1954, the Company 
capitalised a sum of Rs. 35,58,000 from out of the 
Machinery replacement of Renewal fund and creating 
thereby 3,55,800 Equity shares of Rs. 10 each and 
issued as fully paid up bonus shares to the existing 
shareholders in the j)roportion of one fully paid 
bonus share for every share held. Thus the Issued 
and Subscribed Capital was increa.sed from 
Rs. 35,58,000 in 3,55,8o0 Equity sliares of Rs. 10 
each to Rs. 71,16,0(K) in 7,11,600 Equity shares 
of Rs. 10 each. At the same time, the Authorised 
Capital was also increased from Rs. 36,00,000 in 
3,60,000 Equity shares of Rs. 10 each 
to Rs. 1,25,U),0(X) in 12,50,fX)0 Equity shares of 
Rs. 10 each by creating 8,90,000 new Equity shares 
of Rs, 10 each. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures 
accepted. 

Registration Fee : Rs 2 per deed. Fee for Split 
or New Certificate : Re. 1. 


Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : (Closed 
yearly 30th September. Meeting in June/July. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : Spinning and Weaving 
Mill. Manufacturing green sheeting, khadi, long- 
cloth, bed tickings, bleached longcloth, shirting, 
bedfords, handkerchiefs, dhoties, sarees, mulls, 
twills, crepes, chaddars, mock leno, drills, mosquito 
netting, dyed crepes, shirting, curtain cloth, coating, 
printed chintz. 35,140 spindles (35,140 ring, 780 
doubling, 1,344 wast(i). Counts IJs to 40s; 606 
looms (323 plain, 250 doubling, 33 drop box). CUoth 
width 25 68 inches; also bleaching and dyeing. 

The Secretaries, Treasurers and Agents : Messrs. 
Dayaram Surajmal Laboti resigned their oilice 
from 1956. 

Capitalisation at par per spindle: Rs. 115-7. 

Capitalisation in relation to Net Block per spindle • 
Rs. 84-4. 


Balance Sheet as on SOth September 1 U £»7 


Rs. 

Capital .. 71,16,000 

Kestyrve for 

Taxation .. 3,36,452 

Dividend 
Kquali.siition 

Fund .. 14,.Of),000 

LoariH (Secured 
and UnHecurc(l) 5 1 

Sundry Liabilities 22,02,243 


Total ..1,65,64,546 


Rs. 

(;ro 88 Block .. 1,12,11,839 
Le^a Depreciation 60,18,061 


Net Block .. 51,93,778 
Liquid Assets .. 1,09,86,971 
Prolit & Loss a/c. 3.83,797 


Total ' 1,6 4,,'>46 


Analysis of Working 


Year ends SOth September 


\ 

! 

Paid-up Capital .. .. | 

Reserve Fund 
Other Funds 
Net Profit .. 

Depreciation 
Taxation .. 

Amount transferred to: 

Reserve Fund 
Other Funtie 
Dividend .. 

Do. Rate % p.a. 

Carried Forward 
Profit per Spindle 


1952 

j 1963 

1954 

its. 

Its. 

j Rs. 

35,58,000 

l7,79,fMK) 

73,71,916 

5,33,582 

93,074 

6 , 00,000 

35,58,rMtO 

17.79,000 

73.71,916 

23,432 

3,.50,0(K) 

35,58.0(K) 

17.79,000 

73,16,897 

—5,25,192 

5,33,730 

15 

6,136 

8-7 

’2*9,567 

0-4 

--4,95,626 

— 8*6 


1955 

1956 

1957 

Rs. 

Rs. 

Rs. 

71,16.000 

10,70,083 

17,18,037 

—34,85,650 

71,16.000 

5,83,088 

15.50,000 

—4,86,995 

71,16,000 

16.’47.451 

—8,69,434 

•• 

•• 

' *97,451 

* 

-56-7 

— 8-0 

t—3,83.797 
-141 


♦ Loss transferred to Reserve Funds. 


He ervo 97,461 traiwferred to Investment Fluctuation Fund and deducting Rs. transferred li«m 
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THE 

MAHALAKSHMI TEXTILE 


MILLS, LIMITED 

PASUMALAI, MADURAI-4 


Telegrams : 

“ MAHALAXMI ", Madurai 


Telephone; 


MANUFACTURERS OF: 


Best Warp Cotton Yarns Counts I Os to 60s 
In Hanks and Cones 


36,520 Spindles 


MANAGING A GENT'S ; 


s. S. N. LAKSHMANAN CHETTIAR & CO. 
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THE MAHALAKSHMI MILLS CO.. LTD. 


FOUNDED in 1922 at BEAWAR. Directors: 
Sarva Shri Na\Tatan Mai Kofhari {Chairman, Board 
of Directors), Paiirialal Kofhari (Managing Director), 
Sohaiilal Korhari, Moliaiilal V>as and Aniarchand 
Siii^^al. Directors’ Qualification: Holding of 50 shares. 
Registered Office : Beawar. Telejdione : Mills Office 
32, City Office 42. Telegram : “ Mahalaxmi.” 

Auditors : Messrs. B. D. Oargit ya & Co. 

CAPITAL : Authorised : Rs. 25 (K),(h) 0 in 25,000 
Ordinary shares of Rs. loo each. Issued^ Subscribed 
and Called-up : Rs. 12,(^9,600 in 13, (KX) Ordinary 
shares of Ks. 1(K) each. Less amount on 4 shares 
forfeited Rs. 400. 

Transfer, Details of : Common form. Joint hold¬ 
ings not accepted. Vernacular signatures accepted. 

Registration Fee : 50 nP. per share of Rs. 100 each. 


Renewal of Share Certificate : 50 nP. per share. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. 

Accounts closed 31st December. Meeting in Sep* 
tomber/October. 

Voting Rights : One vote for each share when 
poll is demanded. 

Objects and Activities : Cotton ginning, pressing, 
spinning and weaving Mills. Manufacturing coarse 
and medium qualities of cotton cloth and yarn such 
as longcloth, sheeting, shirting, dhoties, etc. 

Yarn counts 8s, Hs, 13s, 16s, 20s, 22s, 24s and 30.s. 

Cloth width 24-72 incli. s, also calendering dyeing, 
and yarn dyers. 13,728 ring, 308 doubling spindles 
and 410 looms. 


THE MAHALAKSHMI TEXTILE MILLS LTD. 


{See Advertisement also) 


FOUNDED in 1925 at MADURAI. Directors : 
AL. Ramanathan Chettiar, SV. Miithuraman 
Chettiar, P. S. Raman and L. Alagusundaram 
Chettiar (Ex-officio), Directors’ Qualifications: 
Holding of 50 shares. Managing Agents : S. S. N. 
Lakshmanan Chettiar & Co. Registered Office: 
Pasumalai, Madurai. Telegrams : “ Mahalaxrni.” 
Telephone : 74. Auditor : K. Suhramaniam, a.c.a. 

CAPITAL : Authorised and Issued : Rs. 12,00,000 
in 12,(XX) Ordinary shares of Rs. PX) each. 
Subscribed : Rs. 6,98,2(X) in 6,(»82 shares of Rs. lOO 
each. Paid-up: Rs. 6,.35,425 in 5,981 .shares of 
Rs. KX) each. Add 998 forfeited shares uf Rs. 37,025. 


and Dividends : Accounts are made up annually as 
at 31st December and submitted in Sejitember. Divi¬ 
dends are payable in September and paid free of 
Income-tax. 

Objects and Activities : The Mills are situated at 
Pasumalai, Madurai District, where cotton s])inning is 
carried on. Number of spindles 35,320. Yarns of 
lOs to 40s counts are manufactured. 

Capitalisation at par per spindle : Rs. 18. 

Capitalisation per spindle in relation to Net 
Block: Rs. 79^S. 

Balance Sheet a8 on 31 at December 1958 


Transfer, Details of : Common form. V5>rnacular 
signatures arc acccf>table. Registration Fee : Re. 1 
per deed. Fee for Split or New Certificate : Re. 1 
per certificate. 

Closure of Transfer Books : Usually closed one 
week before and after the annual meeting. Voting 
Rights : One vote for each share. Date Of Accounts 


Capital 
(Jl. Ke.s«»rve 
Other Funds 
i.«(>anH 
Liabilities 


Hfl. lia, 

6,.35,425 Gross Block .. 53.50.267 

.3,4.1,61.3 Less Depreciation 25,,30,K93 

10,88,751 - 

27.44,836 Net Block ... 28,19,374 

9,44,426 Liquid Assets .. 29,39,677 


Total 67,59,051 Total .. 67,59,051 


Analysis of Working Year ends 31st Dec, 



1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ha. 

Rs. 

Rs. 

Paid-up Capital .. 

6,3.5,425 

6,3.5,425 

6,35,425 

6,35,425 

6,35,425 

6,35,425 

6,35,425 

Reserve Fund 

4,00,000 

4,40,000 

4,90,000 

6 .00.000 

6,65,000 

6,29,096 

3,46,612 

Other Funds 

4,00,000 

.5,00,000 

6 ,00,000 

7.00,000 

10 ,00,000 

10,88.751 

1,14,218 

10,88,761 

Net Profit 

3,17.071 

1,00,778 

2,05.358 

3,25,861 

1.85,519 

5.04,191 

—2,H6,41» 
2,21,580 

Depreciation 

Amount transferred to: 

97,848 

1,09,197 

1,12,900 

2,37,634 

3,76,605 

Reserve Fund .. 


50,000 

1 ,10,000 

• • 

1,7.5.000 



Other Funds .. 

,. 

,. 

, . 

1 ,00,000 

1 2,50,000 

88,751 

. . 

Taxation 

1,.50.000 

1.7.5,000 

4.00,000 

1,25,000 

4.16.000 

30,000 


l>ividend 


59,840 

2,69,280 

71,808 



, , 

Do. Hate % p.a. 

6 

10 

45 

12 


6 


Carried Forward .. 

8,132 

3,6.50 

47,703 

23,942 


2,936 

—2,83,483 

Prices of flliphest 

115 

115 


130 


135 

130 

Shares \ T..owost 


108 

107} 

110 

120 

120 

115 

Profit per Spindle 

14-1 1 

91 

14'5 

1 

6*2 

14*2 

8*2 

—8*1 
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MAHALAXMI COTTON MILLS LTD. 

The Company went into liquidation. Official Liquidator : P. K. Paul, Bar.-at-Law, 135, Canning Street, 
Calcutta. 6,160 spindles (5,784 ring, 374 doubling). 171 looms. Mills : Palta 24 Parganas, Calcutta. 

Capital; Rs. 19,86,898 in shares of Rs. 5 each. 


THE MAHALAXMI MILLS LTD. 


FOUNDED in 1931 at BIIAVNAGAR in 
Saiiraslitra. Directors : Dharandas Ha.rgovandas 
Mclita (Ex-offwi(i), Oordliandas Hargovandas Mehta 
(Ex-officio), Bhogilal Maganlal Shah, Ramniklal 
Bhogilal Shah, Rameshchandra Dharandas Melita. 
Nat VH rial Clordhandas Mehta, Ratilal Nathalal 
Sakerwala and Babubhai Mancklal China! (Chairnunt). 
Directors’ Qualifications : Holding of shares to the 
nominal value of Rs. 5,000. Managing Agents : 
Messrs. Hargovandaa Jivandas & Sons Limited, 
Registered Office: Ne^r Chavadi (hile, Bhavnagar 
(Saiiraslitra). Auditors : Messrs. Ramanlal G. Shah 
& Co. 

CAPITAL : Authorised : Rs. 72,93,000 in 14,500 
b\% Ciinnihitive Preference tax-free of Rs. 50 each, 
14.5(.K) 4J% Second Cumulative Preference tax-free 
of Rs. 100 each and 25,590 Equity shares of Rs. 200 
each. Paid-up : Rs. 58,00,(X)0, Rs. 7,25,000 in 
14,5(.K) 5J% Cumulative tax-free Preference shares of 
Rs. 50 each given as bonus shares, Rs. 7,25,OCX) into 
7,250 41% Second Cumulative tax-free Preh'rciice 
sliares of Rs. 50 each given as bonus sluires, 
Rs. 43,50,000 into 21,750 Ordinary shares of Rs. 2(X) 
each of those shares for the value of Rs. 43,42.750 
were issued as bonus shares without payment l>eing 
received in cash while shares for the value of Rs. 7,250 
were issued for cash. 


Transfer, Details of : Common form. Shares trans¬ 
ferred in joint names. Vernacular signatures 
accej)ted. Registration Fee : He. 1 per transfer. 

Closure of Transfer Books : Books close three weeks 
before, the annual Meriting of the Coinj>any. Accounts 
made upto 31st December and submitted in August. 
Dividend payable 15 days after the dat« of Annual 
Gtuie.ral Meeting. 

Objects and Activities : The Company manufactures 
drills, dosut ies. longclotlis. coatings, etc. Clotli width 
30*' to 60". Spimlles : 22,504. Looms: 480 ordi¬ 
nary. 144 automatic and 120 art silk looms. 

Capitalisation at par per spindle : Rs. 101-1. 

Capitalisation in relation to Net Block per spindle : 
Rs. 102-4. 

Balance Sheet as on SJst December 1958 


Rs. 


Rs. 


Capital .. 58,00,000 

Otiu r R< serves .. 4,48.957 

Sunflry biabilitios 75,80,932 


Total .. 1,38,29,889 


Gross Block .. 88,22,747 
Depreciation .. 39,01,013 


Xot Block .. 734 

luveetments .. 1,40,019 

Advances .. 2,77,408 

liquid Assets .. 74,30,772 

Profit & Loss a/c. 11,19,296 


ToUl .. 1,3S,20;889 


Analysis of Working Year emU SJM Dec. 



1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

58,00,000 

58,00,000 

50,00,000 

50,00,000 

58,00,000 

Reserve Fund 

1,00,000 

1,00,000 

1,00,000 



Other Jtoserves .. 

40,28,086 

40.76,130 

10,23,172 

7,10,862 

4,48,957 

Net Profit 

3,46,015 

•2,30,687 

4,46,UI 



Depreciation 

m m 

. . 

4,00.000 

3,62,022 

— li,19,296 

Amount transferred to : 






Funds 

. • 

. . 

.. 



Other Funds .. 

.. 

• . 

.. 

,. 


Taxation 

.. 

. . 

2.10,000 

,, 


Dividend 

2,61,000 

1,52.250 

2,61,000 

,, 

,, 

Do. Ratc%p.a. 

12 

7 

12 



Carried Forward .. 

28,627 

24,464 

13,008 

,, 

•—11,19,296 

Profit per Spindle 

8 

56 

* * 

• • 



* Alter providing Ks. 4,00,000 for depreciation and Rs. 2,10,000 for taxation for 1964, 
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MAHARAJA KISHANGARH MILLS LTD. 

(In Liquidation) 

Madanganj, Kishangarli (Rajasthan). Administrator: C. M. Maheshwari. Office: Mill premises. TO 
Office 30, Residence 11. (Ohaddars, coatings, dhoties, longcloths, sarees, shirtings, towels, etc.; cotton yarns 
6s to 2Ss, single and double.) 16,176 spindles; 302 looms; Cloth width 40-64 inches; also dyeing, 
printing and calendering ; and yarn dyers. 

Paid-up Capit-al .. .. .. ., Rs. 53,39,410. 

Nominal value of share .. .. .. Rs. 10. 

M. J. Mardia, Official Liquidator, Rajasthan High Court, Jodpur. 

MAHARAJA SHREE UMAID MILLS LTD. 

Pali Marwar (Rajasthan). Managing Agents : The Shrec Krishna Agency (Private) Ltd. Office : Mill 
premises. TN 5, 33, 37 and 47. (Chaddars, dhoties, lathas, sheeting, sarees, curtain cloth, towels; 
also yarn up to 24s count). 32,068 spindles (29.992 ring, 2,076 doubling) ; counts 6s to 24s reciling, 128 
warp, 13s weft, 20s warp, 20s weft; 442 looms (including 43 dobby, 8 Blanket Looms); Cloth width 
25-63 inches ; also bleaching, dyeing, printing and calendering ; and yarn dyers. 

Paid-up Capital .. .. .. .. Rs. 80,00,000. 

Nominal value of share .. .. .. Rs. 100. 

MAHARAJ SILK MILLS 

Gazdar House, Dhobi Talao, Bombay-2. Rayon staple linen and shiozes, nylon fabrics. Cloth width : 
28- 38 inches. 


MAHARAJ WEAVING MILLS 

Lawrence Road, Amritsar. Telephone No. 779. (Cotton—grey-khaddar; blearhrd—twill, drill, 
poplin, mulls; dyed—italian, ladies’ and gents’ suitings; Silk—suiting and shirting; rayon—niiion for 
dupattas, sarees, satin, taffeta, etc. ; jute buckram and hessian cloth ; wool—blankets and tweeds ; worsted— 
shawls, gaberdine, ladies' and gents’ suitings.) Cloth width : 25-54 inches. 


THE MAHARANA MILLS PRIVATE LTD. 

Porbandar, Saurashtra. Directors : Nanjibhai Kalidas Mehta, m.h.i*:. Dhirendrakuinar N. Mehta and 
Jcthalal K. U-idia. Managing Agent'^ : Nanjibhai Kalidas Mehta, m.b.e. Office : Uganda Road, Swastlk 
Bhuvan, Porbandar. (Grey, bleached, dyed and printed—longcloths, mulls, printed chintz and sarees, 
crepe sheetings, dhoties, coarse count j>oplin8.) 24,132 ring spindles ; counts—IHs, 24b, 28b and 388 ; 4,856 
spindles in the course of erection ; 786 looms (586 cotton, 200 silk and rayon); bleaching, dyeing, schreine- 
ring, calico printing, calendering; and yarn dyers. 

Paid-up Capital .. .. .. Rs. 90,00,000. 

Nominal value of share .. .. .. Rs. 1,000. 

MAHAVIR COTTON WEAVING MILLS 

Industrial Area, Azamabad, Hyderabad. Proprietor : hliivadalrai Gulabrai, Pathergatti Bazar, Hydera- 
bad-Dn. 2. Telephone No. : 4073. (Dhotie.s, sarees, lawns, voiles, poplins, shirtings, longcloths, towels, 
sheetings, markins. khadi, bedsheets, cambrics, canvas, chaddars, chintz, coatings, dedsuti, dosuti, drills, 
gaberdines, leopards, linen cloths, rnaleshias, mulls, shawls, suitings.) Looms: 48. Cloth width: 36-diO 
inches ; also bleaching, dyeing, printing and mercerising. 

MAHAVIR SILK MILLS 

Agra Road, Kalyan, Bombay State. Office : 64, Rhamshet Street. Bombay-2. Partners : D. D. Mehtalia. 
M. B. Mehta, T. 1). Kamdar and D. N. Kamani. (Rayon shioze, plain and fancy nylon fabrics, jacquard 
]»rocade8, jacquard and khakha border sarees, dobby brocades 717 and 726, dobby taffeta 732 and 731, 
satin brocades, etc.) 89 looms. Cloth width : 36-53 inches. 
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THE MAHENDRA MILLS LTD. 


FOUNDED in 1942 at KAl.OL. Directors: 
Chunilal Kusliaklas Patel, Go])aldas Jivaljliai Patch 
Ashabhai J.alJnl)liai Patel, Manibhai Vallavbhai 
Patel, Javabbai Kishorbliai Ikilel, ^ Dar<raprasa(l 
Sliaijibhnpjasad Lashkari, Vitfhwas \ inayak Joslii 
(L.F.C. Nominee), Sint. Kamalahen Ambalal Patel and 
Ainbalal Jivabhai Patel (Mawifjitig Director). Direc¬ 
tors* Qualification : Holding of isbares to the nominal 
value of lls. 5,o(X). Managing Agents : J. K. Patel 
t\c Sons Private Ltd. Registered Office : Mahciudra 
Bhuvan, ()])posiie Gandhi Bridge, Near Bailway 
Crossing, Navorangjuira, Ahinedaliad-9. Telegram : 

‘ Mahaiiiills.* Telephone : 7^194. Mills 1 2 and 

IJealds Leeds Works : Kaloi (North Gujarat). Tele¬ 
grams : ‘ Mahendra \ Telephone : 52. Auditors : 
A]>aji Amin & Co. 

CAPITAL : Authorised : Rs. l,rK),00,rMX) in 37,5W 
E(jiiity shares of Rs. lOO each, 13,750 tax-free 
Cuinulalive Ketleemabhi Prefercmjc* shanks of Bs. lOO 
<‘aeh and 4S,750 unclassified shares of Bs. lOO each. 
Subscribed : 40 .(H)J()<i in 2r),n(K) Kijuity share> of 

Bs. ln(j (?aeh fully paid up 12,ri(K> ivjuity shares of 
Ks. lot) each Rs. 40 per share called up and lo,oot) 
tax-fret‘ CumulaOve Redeemable Preference 
shares of Rs. 100 each. Add forfeited shares 
Rs. 100. 

The Prefenmee. share' colder on the holders the 
right to a fixed eumula.8 ive divideml of CP*,, j».a, 
and in the event of winding up prohuential repay¬ 
ment of ea[)ital over the. Ordinary shares and all 
arrears of dividend wliet lier earue<l, declared or not 
and not to jiarticipate in any furllier jirohts or 
as>et.s. 

Transfer, Details of : e’ommon form. Joint hold¬ 
ings a<*eej»ted. Vernacular signatures accepted. 

Closure of Transfer Books: 14 days before tlie 
General Body Me<*ting. Accounts closed yearly 
31st December. Meeting in Mareh/April. 

Voting Rights : One vote per share. Or a poll 
one vote per share either in person or by ])roxv. 

Registration Fee : 25 nl*. })er share. Fee for Split 
or new Certificate : Rs. 2. 


Objects : and Activities : Manufacturing of varns— 
counts: 2/20s, 2/40s, 2/00, 2/80 r, 2/lOOs, 2/120-., 
4()s, 60s, 70.S and 8()s in hanks andor on cones. 8ta])le 
fibre : 20s, 30s, 40s. 60s and 80s single and folded 
in hanks and or in cones. 26,940 ring fi]>inning 
and 7,750 doubling spindles in No. 1 Mill and 29,832 
ring spindles and 11,500 doubling spindles erected 
ill No. 2 mill (staple fibre yarn spinning mill). 

Uajutalisation at par per spindle : Rs. 55-6 (76,022 
spindles). 

Ca^iitalisation in relation to Net Block : Rs. 210-3 
(76,022 spindles). 


Belance Sheet as on 3lBt December 1959 


Rs. Rs. 


Capital .. 40,00,100 Oross Block 

Other P'unds .. 3U,S)(),51S Lc/f# Depreciation 

Loans .. 1,3.5,.39,363 

Sundry Liabilities 31,63,758 Xct Block 

Profit & Loss a/c. 117 Liquid Assets .. 

2,35,93.918 

76,05,960 

1.59,87,958 

78,31,898 

Total .,2,38,19,8.56 

Total 

2,38,19,856 

Analysis of Working 


year end^ SUt Dec. 


1957 

1958 

1959 


Rk. 

Rs. 

Rs. 

Paid*U}> (’iipital 

2vS,47,6r>(» 

38,75,100 

40.00,100 

Reserve Fund 



,, 

()tlu*r I’uiids .. 

10,30,6.S9 

16,95,267 

:<0.96,518 

Net Profit 

4.23,:V.>t 

10.0(),576 

14,44,110 

Taxation 

2,87,0(M) 

2,70,000 


Deprooi.ition . . 

Amount transiened to ; 

11,31.994 

13,89,772 

18,11,084 

Gcntral Reserve 




Other Funds 

2,95,6.59 

0,01,608 

14,44,410 

Dividend 

91,054 

2,07,093 

2,40,000 

Do. Ra ta % p.a. .. 

1 3J 

8 

8 

Carried FonVard 

2,757 

1,786 

*117 

Spindles 

35,656 

55,544 

76,022 

Profit per Spindle 

n-9 

180 

j 190 


* Includes Rs. 5,42,358 additional de])rceiation excess 
provided adjusted and Rs. 4.3,159 transfer from Dev. and 
Rehabilitation Rcsf'rve and deducting dividends Rs. 3,27,187 
Prefortuico und Ordinary and Rs. 2,60,000 provision for 
taxation short provided adjusted. 


THE MAHENDRA SaK MaLS PRIVATE LTD. 

Rajpur, Goratipur, Ahmcdabad-10 (TN 51184); and Gandhi Mansion, New Silk Bazar, Ealbadevi, 
Bombay (TN Bombay 34518). Directors ; Ghandtilal Gordhandas, Ja^^antilal Gordhandas and Mahendra- 
kumar Gordhaiidas. (Silk -sarees and satin; rayon—sarees, satin, shioze; rayon—taffeta in single and 
double coloni dobby taffeta in different shades, varieties designs and colours khakha sarees, nylon sarees 
and baah>«hirtand bush-coat fabrics, sarees, satin, shioze; 160 looms; Cloth width 26-45 inches. Head 
Office: 106-107, Tambakanta, Bombay-S. Telephone : 29911. 
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MAHESHWARI MILLS LTD. 

(Formerly Ahmedabad Cotton & Waste Mfo. Co., Ltd.) 


FOUNDED in 1913 at AHMEDABAD. Direetors: 
Batilal Nathalal (Chairman)^ Thakorla] C. Munshaw, 
Chinubhai Nanubhai Munshaw, Chimanlal C. Dcsai, 
Batilal Ehushaldas and P. T. Munsbaw. Secretary: 
Shantilal M. Gandhi. Factory Manager : Da\’OTidra 
G. Bhatt. Registered Office: P. B. No. 79, Shahibag 
Road, Ahmedabad-4. Telephone: 4201 & 4202. 
Telegram ; “ Maheshwari Auditors : Messrs. 

Nauehir M. Marfatia & Co.. Chartered Accountants. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Es. 12,00,000 in 7,500 5% Cumulative 
tax-free Preference shares of Rs. 80 each, 7G0 Ordi¬ 
nary shares of Rs. 12-50 each fully paid ‘A’ Capital, 
1,124 Ordinary shares of Rs. 125 each fully paid 'A' 
Capital and 3,600 Ordinary shares of Rs. 125 each 
fully paid 'B'Capital. 

The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend of 5% 
and in the event of winding up to preferential 
repayment of capital over the Ordinary shares and 
arrears of dividend whether declared or not with no 
further rights to participate in further profits or 
assets. 

Transfer, DetaUs of : Common form. Transfers 
are registered in one or more names. Vernacular 
signatures accepted. 

Registration Fee : Re. 0-8-0 (50 nP.) per share 
and As. 4 for Ordinary share of Rs. 12-8-^. 

Fee for Split or New Certificate : Re. 1 per share 
Fee for Registration of Death Certificate : ISiL 


Closure of Transfer Books : In all 45 days ; v\ 
not e.xceediiig 30 days at a time. 

Voting Rights : A member can vote or nominatt a 
peiFon. Accounts closed yearly as at Slst Decetabcj. 
Meeting in May. 

Objects and Activities : Manufacture of Textiles. 

Manufac tures dhoties, doria.s. niiilla, voiles, sarees 
shirtings and longcloth. 23,784 fipiiuilee. ('ounts 
3(»s to tiOs. 536 looms including' 24 automatic looms, 
(’loth width 2>‘-60 inches. Also bleaching, dyeing, 
iuerccrising and calendering; and yarn mercerising. 

From 31 -8-l!t">f) this (.’onipany has become a suI)- 
sidiarv of the Ahiiiedabad Shri Ramkri.shna Mills 
Co., Ltd., Ahm(‘<iabijd and ismainged by two Direc¬ 
tors, J’. C. Munsliaw’ ami I*. T. Miinshaw. 

Capitalisation per spindle ; Rs. 26*5. 

(’apitalivsation in relation to Net Block ; Rs. 58*7. 


Balance Sheet as on 31st Deccml>er 1950 

Ks. Rs. 

CTapital ... 12,00,000 Gross Block ... 43,44,839 

Loans (Secured & Less Depreciation 10,91,363 

unsecured) ... 52,85,096 - 

Sundry Liabilities 37,51,401 Net Block ... 26,53,476 

Liquid Assets ... 55,93,865 

Profit & Loss a/c. 19,89,156 

Total ...1,02,36,497 Total ...1,02,36,497 


Analysis of Working Ye/ir ends Slst JJer. 



1953 

1951 

1 

1955 


1967 

1958 

I 1059 


Ks. 

■ 

Rs. 

Ks. 

Ks. 

1 Rs. 

Rs. 

Rs. 

Paid-up Ckbpital ... 

12,00,0(K) ' 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,0(;0 

Reserve Fund 

Other Funds 

21.U39 

21,039 

2*1,039 

... 

... 

... 


... 

Net Profit . 

— 12,48.083 

1,61,075 

6,80,487 

5,10,700 

-2,81,056 

t-.5,32,9C7 

—4,21,243 

Depreciation 

Taxation 

Amount transferred to: 

14,22,500 , 

j 

14,22,500 

i 

i 

... 

i i 

1,49,708 

1,60,059 

... 

... 

Reserve Fund ... ...| 

Other Funds ... ...! 

j 

! 

... 


' ;;; i 

; 

... 

Dividend . 

fUte%p.a. ... ...; 

' 

... j 

... j 

... . 

! 

1 

... , 

... 

... 

Oarriefl Forward ... ...| 

--21,27,201 : 

-19,66,126 1 

—12,85,640 i 

•—7,63,900 j 

—10,34,956 

t—16,67,913 

—19,89,150 

Profit for Spindle ...j 

1 

—29-6 1 

3‘8 { 


11-7 1 

1 

—6*2 

—11-8 

—9*3 


* After deducting Ks. 21,089 transferred from Dividend Equalisation Fund. t Subject to Dopreciatiou. 


MALABAR SPINNING AND WEAVING CO., LTD. 

FOUNDED in 1884 at KOZHIKODE. Dlreoton : Directon* Qnallllcatloiit : Shares of a nominal value 
A.L. AB. Chockiah Chettiar, Bao Bahadur V. K. of Bs. 6,000. Gonsnl Manager : AL. AB. Subbiah 
Eiadi, B.A., B.L., S. Lakshmanan Chettiar, A. K. Chettiar. Registered Offlee : P. B. 11, Kallai, S. 
T. K. M. Gupthan Namboodripad, D. V. Namboo- Malabar. Telephone: Kozhikode 28. Telegram: 
dripad and P. S. S. Somasandaiam CSiettiar. “Spinning,’'Kallai. Audlten: M/e. T. K. Menon & Co. 
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CAPITAL: Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 12,00,000 in 6,000 Ordinary shares 
of Rs. 2(K) each fully paid. 

Capital History : On 26th January 1948, the 
Authorised Capital was increased froia Rs. 6,00,000 
to Rs. 12,00,0(K) by the creation of 3,000 new shares of 
Rs. 200 each. The Issued, Subscribed and Paid-up 
Capital was also increased from Rs. 6,rK),(XK) to 
Rs. 12,00,000 in 6,000 sliares of Rs. 200 each by 
capitalising out of the undivided profits standing 
to the credit of Reserve Fund a sum of Rs. 6,00,000 
and distributing 3,000 shares of Rs. 200 each to the 
existing shareholders as bonus shares as on 26th 
January 1948 in the proportion of one new share for 
each share held. 

Transfer, Details of : Common form. Vernacular 
signatures are accepted by the Company on transfer 
deeds, in the ordinary course. Sliares are not 
registered with Either or Survivor ” clause. 
Registration : R^^. 1 for 1 to r> shares awd As. s per 
share over and alxjvo 5 shares. Fee for New 
Certificate : Re. 1 per share. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed 14 days prior to the .4iiriual 
General Meeting. One vote for each share, which has 
boon registered 3 months previous to the General 
Meeting. Date of Annual Accounts and Dividends: 
Accounts are made up to 31st December an<] sub- 


Malabar fipinning A Weaving Co., Ud.—(coa^g.) 
mitted at the Annual General Meeting in May. 
Dividends are paid free of Income-tax. 

Objects and Activities : The Mills are situated near 
Kallai (Malabar) where cotton spinning and weaving 
are carried on. No. of Spindles: 22,228. Mills 
manufacture yarn of 10s to 40s. During 1950, 1,60() 
ring spindles have been added. 100 powerlooms 
were erected in 1953 and they are on commission 
smeo September 1954. During 1952, 2,000 spindles 
were adde<l. Manufactures grey gada, bleached mull; 
also grey cotton yarns 10s to 40s. 

Capitalisation at par per spindle ; Rs. 45*1. 

Capitalisation per spindle in relation to Net 
Block: Rs. 31*3. 

The Kerala Government have taken over 
the control of this mill and the mill has already 
begun to function under Goverument management 
from March 19fi9. 


Balance Sheet as on 

3l8t December 1958 


Ra. 

Rs. 

(\ipi1al 

Other Funds 
Liabilities 

. 12,00,000 
17,363 
. 6,70.035 

Gross Block .. 2S.43.S2:i 

Less Depreciation 20,25,865 

Net Block .. 8,17,958 

Liquid Assets .. 3,44,836 

Profit & Loss a/o. 6,24,604 

Total . 

. 17,H7,3»8 

Total .. 17,87,398 


Analysis of Working Tear ends 31$i Dee, 




1953 

1953 

1954 

! 1955 

1956 

1957 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Rs. 

R.S. 

Paid-Up Capital .. 


12,00.000 

12,00,000 

12,00,000 

12,4)0,000 

12,00,000 

12,00,000 

12,'^i 1,000 

Resorvo Fund 


4,00,000 

4,00,000 

4,00,000 

4,00,000 

.3,50,000 


Dividend Equalisation Fund 

66,362 

17,363 

17,383 

17,363 

17,363 

17,363 

17,336 

Net Profit 


—7,408 

-43,962 

-1,17,171 

- J4.343 

1,11,629 

-.5,01,921 

—4,72,890 

Depreciation 

Amount transferred to: 


42,814 

49,379 

70,103 

l,a>,3i2 

99,125 

89,873 

89,684 

Reserve Fund .. 


,, 



., 

• • 

1 * * 


Other Funds .. 


, , 






,. 

Taxation 


,, 

• • 



t .. 


., 

Dividend 


148,000 

4N,000 


,, 

48,000 


.. 

Do. Rato % p.a. 


4 

4 



4 


., 

Carried Forward .. 


--22,689 

♦18,098 

-99,073 

—1,13,416 

t213 

§—1,’61,708 

- 6,24,604 

Prioes of r Highest 
Shares \ Lowest 


177 

150 

126 

125 

115 

108 

.. 


150 

126 

118 

1 

111 

1 108 

99 

• * 


♦ Inolsdes Rs. 1,32,060 being E.P.T. refunci. t After transferring Rs. 6,000 from General Reserve. 


J Dividend paid out of Dividend Equalisation Fund. § After deducting Rs. 3,30,000 from General Reserve. 


MANDSAUR TEXTILE BOLLS 

Mandaaor, Madhya Pradesh. Proprietor: Rai Saheb Seth Iturayandass k Sons, Mandsaur. Office : 
Mill premiees. (Grey—aatin, aheeting, dedeuti, ohaddar, etc., grey cotton yarns 10s to 24b.) TA 
Raissheb ”, Mandsaur R. S. TN 10 & lOA. 10,048 ring spindles; 110 looms; Cloth width 40-5S inches. 
K-114 
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THE MANECKCHOCK AND AHMEDABAD MANUFACTURING CO., LTD. 

Outside Dariapur Gate. Asarva, Ahmedabad-11. Managiug Agents : Hiralal Triciinilal & Sons. Office: 
Mill premises. TN Ahmedabad 462G. (Grey dlioties, longcloths, sarees, sushis and voiles ; dyed sushis and 
poplins; printed chintz.) 32,312 spindles (31,128 ring, 1,184 doubling); counts 18s, 2'1s, 32s to 40s; 
813 looms (383 dobby); Cloth width 26-52 inches ; also bleaching, dyeing, calico printing and calendering. 

Paid-up Capital .. .. .. .. Rs. 6,30,000. 


THE MANEKLAL HARILAL SPINNING AND MANUFACTURING CO.. LTD. 


FOUNDED in 1888 at AHMEDABAD. 
Directors : Haridas Achratlal, Govinddas Maneklal, 
Trikamlal Girdharlal, Nand Das Haridas, Charandas 
Haridas, Chinubhai Haridas, Deepak Navanitlal 
{Ex’officio) and Navanitlal Ranchh^lal (Ex-offic-w) 
(Managing Director), Blanaging Agents ; Harilal 
Harivallabhdas & Co., Ltd. Registered Office : P. B. 
li)47, Saraspur Road, Ahmed a bad-2. Telephone 
No.: 2833 34. Telegram: “Viuay’\ Auditors : Messrs. 
Ramanlal G. Shah & Co. and Messrs, C. C. 
Chokshi & Co. 

CAPITAL : Authorised : Rs. 3(),00,()(h), Rs. 
9,00,0CK) in 4,500 Ordinary shares each of Rs. 2(K) each, 
Rs. 2,25,000 in 4,500 4^^!^ Cumulative Redeemable 
Preference shares each of R.s.50cachandRs. 18,75,000 
non-classified capital. Subscribed : Rs. 11,25,000, 
Rs. 9,00,000 in 4,500 Ordinary sliares of Rs. 200 each 
fully paid up (Rs. 100 on each share not subscribed 
in cash but issued as 1)onus shares), Rs. 2,25,000 
in 4,500 4 ^% Cumulative Redeemable Preference 
shares each of Rs. 50 each subject to Income-tax (fully 
paid up but not subscribed in cash and liable to be 
redeemed by two months’ notice at issue price). 

Transfer, Details of : Common form. Shares regis¬ 
tered joint names. Registration Charges : Re. 1. 

Ciosure of Transfer Books : A week before and 
after the General Meeting. Date of Accounts : 3l8t 
December. Date of Meeting : July. Voting Rights : 
One vote per share either in person or by proxy. 


Objects and Activities : Manufacturing grey 
dhotics, sarees, sheetings, dyed crepes, twills, dorias, 
tennis-cloths, poplins, bleached crepes, sheetings, 
longcloths, mulls, poplins, shirtings, dhotios 
and tussores, printed chintz, poplins and crepes; 
rayon dobbies, taffeta, jacquares, sanforized 
multi-colour prints, mercerised resistprint 
lawns, etc. 42,712 spindles (1,160 doubling, 
41 ring); single and double cotton yarns 20s, 
3Us, 408, 608, 70s & 90s. 736 looms and 62 arti 
silk looms (307 dobby) : Cloth width 26^^ to 72*; 
also bleaching, dyeing, mercerising and sanforizing 
(cheese and beam), printing and calendering and 
yarn dyers. 

Capitalisation at par per spindle (41,328 spindles, 
798 looms): Rs. 15*1. 

Capitalisation in relation to Net Block: Rs. 37*8. 


Balance Sheet aa on Zlst December 1959 

Ks. Rt. 

Capital .. 11,25,000 Gross Block ..1,17,20,520 

General Re.scrro . 27,22,622 Less Depreciation 6s,2U,!»32 

Other Funds .. 1«,02,222 - 

Loans 66,66,271 Net Block 48,89,5«8 

Sundry Liabilities 30,17,06.5 Liquid Assets ..1,04,81,605 
Profit & Lo.ss a/c. :i7,112 


Total .. 1,53,71,193 ToUl .. 1,53,71,193 


Analysb of Working Tear ends 31st Dec, 


Paid-un Capital 

General Reserve 






1 1956 

Ks. 

11,25.000 

1957 

Ks. 

11.25,000 

’ 1958 

Rh. 

11,25,000 

1959 

Kh. 

li,25,(»03 






24,15,044 

2»,07,748 

27,22,623 

27,22,622 

Other Funds 






17,07,704 

6,63,882 

10.40,330 

18,02,227 

Net Profit 






6,38,585 

3,98,331 

3,57,498 

11,04,797 

Depreeiation 






3,77,536 

5,65,887 

4,17,105 

4,73,552 

Taxation 






,, 


27,000 

,, 

Amount transferred to: 
General Reserve 








1,80,540 

4,50.000 

9^ Other Fimds .. 






4,70,339 


1,48,069 

4,22,944 

Dividend Ordinary 






1,57,500 

l.’35,000 

1,35,000 

l,n3.5<K) 

Dr, Do. Rate % p.a. .. 






lU 

15 

10 

t2li 

Carried Forward 


« • 




17,791 

* 

t 18,884 

$37,112 

Profit per Spindle 


« s 




•• 

•• 

4-9 

15 3 


* After transferrino; Rs. 3,80,540 from Special Resenre and Rs. 1,45,125 from General Reserve, 
t Includes R«. 1,45,125 brought from General Reserve and deducting Re. 10,000 for Charitable purpocee. 
X Subject to deduction of tax. 

) After deducting Rs. 10,000 for Charitable purposes. 
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MANHAR MILLS (PRIVATE) LTD. 

Tiilsiram Gupta Mills Estate, Keay Hoad, Bombay. Telephone Nos. : 40765 & 40011. 200 looms. 

MANIKRAM SOBHRAJ MILLS LTD. 

Madhowlal Ranchhodlal Colony, Railwaypura, Alimedabad-2. TN 2728. TA “ Kinchicrap Silk 
and art silk mixed fabrics such as satin Nos. 550, 745, 892, 1052 & 651—Satin flower single and double colour 
Nos. 2121, 3131 & 900—Brocade Nos. 936, 836 & 625—Crepe Nos. 620 & 7055—Taffeta flower 985; 300 looms; 
Cloth width 32-45 inches. 


MANILAL SHIVLAL WEAVLVG FACTORY 

Sjilalmtpura, Ambawadi, Surat. 65 looms. Geor;’fttc, taffeta, crepe, chiffon, n 3 don. Cloth width : 
27-52 inches. 


MANINDRA MILLS LTD. 


Cossimbazar, Murshidabad, West Bengal. TN Mill. Berliamporc 81. Managing Agents: Choudhury 
Roy & Co. Private Ltd., P-49, B. K. Paul Avenue (C.I.T.), Calcutta-5. T.N. 55-1384. (Cotton dhoties 
and .sarees.) 182 looms. 


Paid-up Capital 
Nomine.) value of share 


J Ordiiuir / 
Preference* .. 


Rs. 19,51,911. 
Rs. 10. 

Rs. loo. 


MANOR MILLS 


Nadifid. Pro[)rietor : Jitendrn Kanavalal Parikh. Office : Mill premises. 17,000 ring s]>indle8. 


MARATHA TEXTILE MILLS 


Pro]»rietor : Messis. B. K. Maratlui Sons, near Railway Station. !Miraj. Total number of Spindl(‘s : 
10.4r»|. 1,5;36 sj>iielles in the course of « rection. 


MARSDEN SPINNING AND MANUFACTURING CO., LTD 


FOUNDED in 1920 at fHMEDABAD. Directors: 
Chandrakant Bakubhai (Ex-qfficio) Chairnmn, 
Rameshohandra Bakubhai, b.sc. (hoxs.), ll.b., 
Sanatkunnir Bakubhai, Sbrenikbhai Kastnrbhai, n.s., 
M.B.A.. Kikabhai Bliagubhai, C^liandrakant ('■hliotalal 
Gandlii, b.a., ll.b. and Babubhai ( 'hhaganlal Shroff. 
General Secretary : J. M. Dalai. Managing Agents : 
Marsdeu Agents Co. Private Ltd. Registered Office : 
P.B. 1030, Rakhial Road, Gomtipur, Alimedahad-lO. 
Telephone Nos.: 51091, 51092 & 51043. Telegram : 
“Marsmill”. Auditors : Ramanlal G. Shah & Co. 

CAPITAL : Authorised : Rs. 60,00,000 in 15,000 
shares of Rs. 2(X) each and 30,000 shares of Rs. 100 
each. Subscribed : Rs. 27,31,CX)0 in 13,655 

Ordinary shares of Rs. 200 each. Add forfeited 
shares Rs. 7,210. 

Transfer, Details of : Common form. Sliares regis¬ 
tered in joint names. Registration Charges : 25 nP. 
per sliaro. Fee for Split or Kow Certificate Kc. 1. 

Closure of Transfer Books : Books close 21 days 
prior to General Body Meeting. 

Voting Rights : One vote jier share eitlier in 
I)er8on or by proxy. Date of Accounts : Accounts 
made as on 31st December. Meeting in June. 


Objects and Activities : Tlie mill manuicu tiire 
grey, bleachod longcloth, poplin, dhoties, twill, drill, 
shirting, mulls, voiles, dorias, lawn, sarees, etc., 
dyed po])lin. Synthetic Marsw'ol ** checks, plains 
and shawls. Yarns carded and combed ISs, 208, 24s, 
28s, 30s 38s. 21,740 spindles (23,508 ring, 1,232 

doubling) ; 482 looms ; Cloth width 27*^—54; also 
bleaching, dyeing, mercerising and calendering. 

Capi'alisatieii at par per spindle : Rs. 62*0. 

Capitalisation in relation to Net Block : Rs. 59*8. 


Balance Sheet as on diet December 1958 

Ks- Re. 

V f.pital .. 27,31,000 Qroes Block .. 79,24,896 

Forfeito<l shares . 7,210 Less Depreciation 52,93,933 

Ooneral Reserve . 24,37,280 

Other Fwnds .. 9,03,287 Net Block ,. 26,30,963 

Loans .. 35,17,461 Liquid Aeeete 02.04.406 

Tax Feserro .. 8,20,259 

Liabilities .. 13,76,795 

Proiit & Lose a/o. 42,077 

Total .. 1,18,35,369 


Total .. 1,18,35,369 
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Handen Spinnliig and Manufacturing Co.. Ltd. -(rnn/<f.) 

Analysis of Working Ttar emii 31»t Dee. 



1952 

IMS j 

1054 

1955 

1956 

1957 

1958 


Rs. 

R*. : 

Rs. 

Rs. 

Rs. 

Rb. 

Ks. 

Paid-up Capita].. 

i7.31,0m» 

27.31.(100 ! 

27.3I.(»00 

27.31,000 

27,31,000 

27,81,000 

27,31,0(1(1 

General Bmrve 

10,66,515 

9.(12.635 j 

7,66,105 

7,66,105 

30.00,000 

26,01,140 

24,.37,«8t. 

Net Profit 

1,15,:128 

-7.99,772 

8,13,458 

9,70,357 

7,43,330 

2,094 

48,111 

Depreciation 

' l.lKt.OOO 

1 

1 

. . 

6,00,000 

2,26,536 

2,72,868 

2,h4,3!)(> 

Taxation 

Amount transferred to : 

i i 

1 

j 

• • 

4,50,000 

32.000 

30,00() 

General Reserve 


* * 1 


7,25.000 

6,00,000 

1 

,, 

Other Funds .. 

1 , , 

j 

* 5,000 

50,000 

65,000 

1.46,000 

31,200 

Dividend 

1,63,800 

1,36,550 ; 

1,30,550 

1,91,170 

1,91,170 

1,63,860 

t 1,63.81*0 

Do. Rate % p.a. 

! 6 

3 1 

5 

7 

7 

6 

6 

Carried Forward 

1,54,568 

—6,45,183 I 

26.725 

1 

30,912 

28,072 

♦30,160 

t 42,077 

Profit per Spindle 

• 

i : 



M 


* After transferring Rs. 3,08,860 from General Reserre. J After d(‘ducting Rs. 5,000 for Uttejak Fund. 


■f Paid from General Reserve. 

MARWAR TEXTILE WORKS 

Jodhpur. Tele^rjiin Ad(lre.';> : Mart<‘xrlddiipur. Agonts : (•.•iiif'shilull f'houtli Mull 

Agarwal & Son. Tolophoiio Xo. : r>10. Oflici*: Rjitariflu-Siiiv Roiid, Jwdli- -ir. 12 looni.^. Cloth 

width: 27’60 inrh<^s. Cotton, ."ilk and r<iy<»n tlotli-, diirriv.'^, niwats. clja'Mar. , cuttings, dliotirs, 

dosuties, dustor.s, gadlap«ts, khadi, lathas, mulmuLs, saieos, safas, suiting.^, towrls, cm tain and upholstery 
cloths, tapes. 

THE MASTER SILK MILLS PRIVATE LTD. 

{Sf.e Advertiitfinenl aho) 

Near Chavdi Gate. P.B. Xo. 3, Bhaviiagar, Saurashtra. Managing Director : Rarnaniklal Bhogilal 
Shah. OflSce : Mill premises, TN Bhavnagar 243. Mills : 625. TA “ Masteimill **. (Art jacquard cloths, 
satins, etc.) 180 art silk and rayon looms (120 jacquard, 60 dobby); Cloth wddth 36-GO inches. 

MAYURBHANJ SPINNING AND WEAVING MILLS LTD. 

Managing Agents : iSwiss Trading Co. Private Ltd., P. .33, Mi.s.sion Row Extension, Calcutta. Mills at 
Pratapgarh, District Mayurbhanj, (.’apital: Rs. 30,92,725. Xondnal value of shares : Rs. 10 each. Total 
number of Spindles: 3,792. 


THE MASTER SILK MILLS PRIVATE ^IM1TE0 

P. O. Box No. 3, BHAVNAGAR 

Varieties 4tf Art Silk Clotk produced by ns have estahUahed a Name Ibr themselves la Um masitet 
alaoe loag* Our mala products are Satins, Gold-Sflver, Jacrqnards, Acetate Satla Flosver, Fyaat 
Brocades, Permetto, etc. Use MASTER FABRICS, whenever you want any of these* 


Telegrams: MASTERMILL 


Managing Director : 

RAMANIKLAL BHOGILAL SHAH 


r625 Office 

Telephones *< 243 „ 

b594 Residence 
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These doves s/V 

are white... 
so are these fabrics 



The white dove is the trad»tionil symbol of 
peace and harmony the world over. 

It Is a tradition to release white doves to 
mark the rejoicing of great events. 

With Mettur Mulls and Long- 
cloth, white has become a tradition; 
noted for strong weave, soft 
te> :ure and renowned for 
enduring quality 

Selected dealers In your town and village 
exhibit t^e Mettur Sign and sell to 
you Mettur Mulls & longcloth at fixed and 
economical prices, 

Mettur Mulls t long Clotli 

A^nufactured by: 

HETTUR INOOSTRIES LTD., Mettur Dam R. S.—Salem District 

Managing Agents: 

W.A. BEARDSELL & CO. (PRIVATE) LTD.. MADRAS-1. 
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METTUR INDUSTRIES LTD. 

{8u AifoertmmufU oiio) 


POUNDED in 1956 at MADR.^S. Directors : W. 
Harpham (Chairman), Robert Cowan, R. M. Lee, N. 
Wade, E. C. Gajapathi Narayana Deo (Maharajah 
of Parlakimedi), A. S. JefTares and K. Ranmnni 
Mellon. DirectoiB’ Qualifications : 50 shares. 

Managing Agents : W. A. Beardsell & Co. (Private) 
Ltd., S, Second Line Beach, Madras. Registered 
Ofilce : 8, Second Line Beach, Madras. Telegrams : 
“ Beardsell."* * * § Telephone No. ; 4401. P. B. No. 1687. 
Auditors : Fraser A Boss, Madras. 

CAPITAL: AnthOEbed, Issued, Subscribed, CaUed 
and Paid-up : Rs. 60,U0.(K>0 in 6c),()00 Ordinary 
shares of Rs. 100 each fully paid. 

Capital History: In July 1911, the Authorised 
Capital was increased from Rs. 20,00,000 to 
Rs. 30,<X\0t)0 by the creation of 10,000 new shares of 
Rs. 100 each. The Issued and Subscribed Capital was 
also increased by the issue of 14,000 shares of Rs. 100 
each which were offered to the existing shareholders 
at a premium of Rs. 10 per share in the proportion 
of seven new shares for every eight shares held. 
In March 1951, the Capital was increased from 
Rs. 30,00,000 to Rs. 60,00,000 by the creation from 
the General Reserve and premium on shares of 
30,000 shares of Rs. 100 each (Rs. 30,00,fKX)) which 
were issued as fully paid bonus shares to existing 
shareholders in the proportion of one new for every 
old share. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “Eitlier or 
Survivor ** clause. All signatures on transfer neces¬ 
sary. Vernacular signatures of Madras State 
accepted. Ladies vernacular signature to be atteste<l 


by a Magistrate or J.P. Registratloil : Re. 1. Sub¬ 
division and New Certificate Fee : He. 1 per deed. 

Closure of Transfer Books : Transfer Inioks an* 
clo.sed usually for 14 days prior to the .Annual General 
M(‘etiiig. Voting Rights : Om* vote ])er share. Date 
of Accounts : Ac(*ounts are closed annually as at 31st 
March. Meeting in July. Dividends : IJsuall}' pair] 
free of tax in July. 

Objects and Activities : The Com^ny was formed 
in 1936 to work a Cotton Mill in which Sfunning and 
Weaving are carried on. The Mills an? situated at 
Mettur Dam. 

The Compaiw has a fully equipped Bleaching 
Dopartineiit. The longcloth and mulls enjoy a wide 
r<q)Utation. Yarns of 32s and 36s are mamifa<!tured. 
Spindlc.s : 25,656. Looms: 603. Cloth width : 4() to 
48 inches. Manufactures bleached mull.s and white 
shirtings. 

Capitalisation at par [)er spindle (on the hasi.s of 
1 loom to 40 spindles) : Rs. 120*5. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 311. 

Balance Sheet as on 3Ut March 19CK) 

U». Rs. 

Capital .. CO,00,(K>0 Grosn Block .. (»tS,4“»..'370 

General Reserve 8,2o.OOn Depreciation .'>l,4y,2<»7 

Other Funds .. 21,‘D,(K)0 -- 

LtabiliticH .. 35,r»2,H»y Net Block .. in,ya,3()9 

Profit & Loss a/c. l..'>7,22fi Assets .. 1,09,82,080 

Total .. 1.2»»,78,395 Totid .. 1.20,78,395 


Analysis of Working Year emU Slat March 




1954 

1955 

; 1950 

1957 

1958 

i 

1959 

1960 



Rs. 

1 Rs. 

1 Rs. 

Rs. 

- 

Ks. 

Rs. 

Paid-up Capital .. 


60,00,000 

60,00,000 

i 60,00.000 

60,00,000 

, 60,00,000 

60,00,000 

60,00,000 

Reserve Funds .. 


1 69,00,000 

69,00,000 

69,00,000 

69,14,000 

69,0f),(HH) 

8,26,000 

8,25,000 

Reserve for Taxation 


1,84,480 

5.03,099 

1 7,34,957 





Net Profit 


12,91,455 

21,93,256 

24,62,427 

11,59,322 

11,81,719 

5,56,434 

18,85,073 

Depreciation 


1,65,630 

1,91,805 

1,87,704 

1,90,774 

1,01,479 

1,94,922 

2,03,464 

Amount transferred to: 









Reserve Fund .. 


• • 1 


i 

i 

: 



Other Funds 


6,50.000 


,, 



27.000 

21,000 

Taxation 


9,20,000 

13,60,000 

21,77,000 

20,50,000 

18,80,000 

28,90,000 

16,30,000 

Dividend 


*13,50,000 

21,00,000 

25,50,000 

12,00,000 

12,00,000 

45,00,000 

18,00.000 

Do. Rate % p.a. 


12^-1.10 

35 

42} 

20 

20 

t75 

§30 

Carried Forward .. 


50,163 

1,43,408 

45,835 

5,157 

876 

tl2,406 

$ 1,57,226 

Prices of f Highest 


294 

410 

537} 

445 

410 

400 


tShares \ Lowest 


218 

382 

325 

300 

328 

328 

,, 

Profit per Spindle 


58-3 

46 

45*8 

28*3 

28*7 

11*2 

37*9 


* Including epecial bonus dividend of 10% amounting to Rs. 6,00,000. f Includes 8pe<dal dividend of 50%. 

} Includes 89,75,000 from General Reserve and Dividend Equalisation Reserve, Rs. 5,845 excess provision of sales 

tax no longer required and Rs. 1,751 transfer from unclaimed dividend account. 

§ Subject to deduction of tax. 

$ Inclufles Rs. 14,000 transfer from Development Rebate/ Reserve excess provided in previous year and Rs. 66,747 
sales^tax excess provided in previous year. 
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THE METTUR SPINNING MILLS 

Partners: T. N. K. Govindaraju Ohettj Sc Go. (Private) Limited, K. Nanjappa Chettiar, b.a., b.l., 
T. N. K. Govindaraju Chettiar, V. Perumal Chettiar, K. Rajagopal Chettiar, V, Mari Chettiar, and T. N. V, 
Nanjappa Chettiar. Office at 498, Mint Street, Madras-3. Telegram : " Tinklit Telephone No.: 3637. 
Mills at Mettor Dam (Salem Diet.). No. of Spindles: 6,000 ring. Counts manufactured 30s to 40s. 


THE MEWAR TEXTILE MILLS LTD. 

{Set Adoeriisement also) 


FOUNDED in 1936 at RAJASTHAN. Directors : 
Sohliag Malji Lodha (M imiging Director)^ Maliaraja 
Siiigliji of Kisliangarli, Kfisrisiiigliji Ratiawai, 
Radha Krislianji (;]iuwdhr 7 , Gumaii Malji Do.si, 
Guvordhan Siughji, i.a.s. {Governtnent J^'ondnee) and 
l*rata]k Siiigliji Dliadda. Directors’ Qualifications : 
Holding of shares to the nominal value of Rs. u.OOO. 
Registered Office : Bhilwara (Rajasthan). Tfdfiphone 
Mos. : 41 & i'2. Telograin : ** Mewarinill.s 

Auditors; Lodha. A: (Vi. 

CAPITAL : Authorised : R.s. in oU.OOO 

shares of Rs. 10(1 riudi. Issued : Rs in 

30,IKK) shares of Rs. loo each. Subscribed : 
Rs. 29,9i<,90(.) in 12,000 shares of Rs. lOO each fully 
jKiid up in cash and 17,989 shares of R.s, 100 each 


allotted as fiilly ])aid-up bonus shares without 
jiayniont being recfive,d in cash. Forfeited shares 
Rs. 1,300. 

Transfer, Details of; CVimmon form. Joint hold- 
ing.s acc?e])ted. “ Eith(‘-r or Survivor’* clause accep¬ 
ted. Registration Fee : R.s. 2 per de(‘d. Pee for 
Split or New Certificate : Rs. 2. 

CJosure of Transfer Books : 14 days before the 
General Jlody Meeting. Accounts closed yearly 
31.st December. Meeting in July/Aiigu.st. 

Voting Rights : One vote per share. On a poll one 
vote pe,r share either in person or by proxy. 

Objects and Activities : Manufacturing of yarn 10s 
to 20s warp, weft and reeling ; Cloth width 2V to 72'' 


.. t 

MEWAR TEXTILE MILLS LTD. 

BHILWARA (Rajasthan) 

Popular for Coarse Grey Sheeting & Yarn 

offers new line of manufacture 

METEX KNITWEAR 

HIGH CLASS BANIYANS FOR SOPHISTICATED TASKS 
MADE FROM BEST EGYPTIAN COMBED YARN 

BANIYAN FOR THE COMMON MAN 

Our endeavour Is to place before the consumer the best quality 
at economic price in keeping with our reputation as manufacture 
of the most durable cotton fabric. 

Available at all places in India 
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The Mewar Textile Mills lAA,--lcontd.) 
and calendering. Hosiery plant both interlock and 
sinker body. Spindles: 13,356. Looms: 300 

(Dobbies and Jacquards). 

Capitalisation at par per .spindle (1 loom to 40 
spindle.s) : Es. 118*2. 

Capitalisation in relation to Net Block (1 loom to 
40 spindle.s ; Rs. 81*9). 


Balance Sheet as on 31st December 1958 

Rs. Ea. 

Capital .. 29,08,900 Cross Block .. 43,04,002 

Forfintod shares . 1,360 l-)epreeiation 21,52,220 

Reserve Fund .. 1,397 - 

Otlier Funds .. 1.46,072 Net Blot'k .. 21,51,782 

Loans .. 32,40,558 Liquid Assets .. 39,48,473 

Sundry Liabilities 8,84,111 Profit & Loss a/c. 11,72,143 

I’otal .. 72.72.398 Total .. 72,72.398 


Analysis ol Working Tear ends 31st Dec. 



1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

29,98,900 

29,98,900 

29,98,000 

General Reserve .. 

63,928 

65,325 

1.397 

Other Funds .. .. .. .. .. .. .. 

2,78,204 

2,78,204 

1,46,072 

Net Profit .. .. .. .. .. .. .. .. 

2.51,820 

—9,32,085 

--4,39,447 

IX'preciation .. .. .. .. .. .. .. j 

1,25,362 

1,12,615 

,. 

Taxation .. .. .. .. .. .. .. .. ' 

50,000 


.. 

Amount transferred to : j 




Reserve Fun<l .. .. .. .. .. .. .. ,. 




Other Funds .. .. .. .. .. .. .. .. ! 

60,000 



Dividend .. .. .. .. ! 

1,79,934 


.. 

Do. Rate p.a. .. .. .. .. .. .. , 

6 


.. 

fJarried Forward .. .. .. .. .. .. ., i 

♦3,929 , 

—9,28.757 

t—11,72,143 

.Spindles .. .. .. .. .. .. .. ., | 

13,356 1 

13.356 

13,356 

Looms .. .. .. ,. .. .. . ' 

300 i 

300 

3(K) 

Profit per Spindle .. ., ... 


—36*8 

—17 3 


* After deducting Rs. 12,500 donation. 

t After deducting Rs. 63;928 from Reserve*Fund and Rs. 1,32,132 from Dividend Equalisation Fund. 


MINERVA MILLS LTD. 


FOUNDED in 1919 at BOMBAY. Directors: 
N. D. Sirur (Chairmm, Ex-officio), P. V. Reddy, 
Maneklal Premchand, B. D. Kulkarni {Special Direc¬ 
tor), J. J. Vakil and Jeenabhai Davidoss. Manag- 
Agents: N. Sirur & Co. Private Ltd. Registered 
Offlee : Temple Bar Building, 70, Forbes Street, 
Fort, Bombay. Mills : Behind City Railway Sta¬ 
tion, Bangalore'2. General Manager : K N. Pavri, 
B.A. (honb.). Telephone No. : 251067. Telegram : 
** Ghamundi Auditors: A. F. Ferguson & Co. and 
K. S. Aiyar & Co. 

CAPITAL: Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Subseribed : Rs. 29,80,884, 
Rs. 24,66,600 in 24,666 shares at Rs. 100 each, 
Rs. 4,93,100 in 4,931 shares of Bs. 100 each issued as 
fully paid out of Reserve Fund. Add amount paid 
on 334 shares forfeited Rs. 21,184. 

A hrst mortgage debentures loan of Rs. 18,00,000 
(1967-70) interest payable half-yearly at ^% p,a. 
taxable in units of Rs. 500 each issued in SeptemW 
1958. The entire issue is underwritten by Canara 
Bank Ltd. 


Capital History : On 2^th June 1948 a sum of 
Bs. 4,93,KM) being a purl of the undistributed profits 
standing to the credit of the Reserve Fund was capi¬ 
talised and the new 4,931 shares of Rs. 100 each were 
distributed to the existing shareholders as free bonus 
shares to holders a.s on 15th July 1948 in the propor¬ 
tion of one such share for every five shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration : U])to 5 shares. As. 8 
per share and As. 2 per share over ami above the 
first five under the same transfer deed. 

Closure of Transfer Books : 17 days in a year 
before General Body Meeting. Voting Rights : One 
vote on a show of hands and one vote for every share 
held on a poll. Date of Accounts : filst December. 
Date of Meeting : June. 

Objeets and Activities : Manufactures longcloth, 
drills, tussores, dhoties, towels, shirtings, dosuti, 
curtain cloth, mosquito netting, twills, bed-sheets, 
etc., yarns from 10s to BOs single and folded. 
11,746 spindles (39,896 rings, 1,860 doubling) { 704 
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Textile 


looms (76 dobby). Cloth width 26-70 inches grey, 
26-60 inches bleached ; also bleaching, dyeing and 
calendering ; and yarn dyers. The Mills are behind 
City Railway Station, Bangalore-3. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : lis. 42*6. 

Capitalisation per spindle in relation to N(‘t Block 
(on the basis of 1 loom to 40 spinilles): Ra. 77'<^. 


Mlnern Hilli Uli.--iconid.) 
Balance Sheet as on Slat l>ecember 1959 

Rb. Rs. 

Capital .. 29,80,884 Gross Block .. 1,00,10,931 

Goni-ral Reserve.. 4 ,23,317 Ijcss Depreciation 60,74,411 

Other Funds .. l,4S.fi23 - 

l^oanH . .. 8n.90,97S Net Block .. 54,36,620 

Liabilities .. 20,i8,S22 Liquid Assets .. 8S,26,104 


Total .. 1.42,(J2,624 Total .. 1,42,62,624 


T&tr ends Slat Dec. 


Analysis of Working 



1953 

1954 

1955 

1956 

1957 

1958 

1969 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Giipital .. 

^ 29,fi0,S84 

29,80,.S84 

29.80.8S4 

29,80.HS4 

29,80,S.S4 

20,80,884 

20,80,884 

Net Profit 

1,93,255 

—4,0i*,248 

1,98.419 

l,t»0.6.'>6 

—7.46.731 

7,76,911 

—14,285 

General Reserve .. 

22,30.980 

17,08,000 

17.40,000 

17,89,91.5 

17.19,343 

3.70,002 

4,23,317 

Other Funds 

2,.53,020 

2.36,403 

21.80,080 

7,00.3.53 

7.11.498 

1,61,679 

1,48,623 

l^epreciatiori 

Amount transfeired to: 

3,50,000 

2,37.460 

3.16.3L5 

3.58,711 

3,931 

4,054 

.3,676 

Reserve Fund .. 



13,678 




,. 

Other Founds 

.. 


.. 



! 22,941 


Taxat ion 

26.000 

,. 

«• 




1 

Dividend 

2,07,179 

1,47,985 

1,77,582 

1,77,.582 




Do. Rate % p.fi. 

7 

5 

6 

6 




Carried Forward .. .. 1 

12,0.36 1 

*9..399 

16..588 

i9.r»o: 

11*9,733 

7,73.251 

§—7,39,082 

Prices of f Highest 

1131 ' 

113.^ 

105 

IIU 

90 

73-20 

72-00 

Shares \Lowe'.t 

108 ! 

105 

90 

82 

69^ 

1 64-00 

6900 

Profit per Spindle .. j 

3| 

“i 

2-9 

2-2 

—10*7 

1 

1 —11 1 

1 -0-2 

1 


♦ After transferring Ks. 5,45,697 from Reserve Fund 


t After transferring Rs, 76,805 being excess provisions for taxation for previous years not required and Rs. 6,70,000 
from General Ro'^erve. 


J Includes Rs. 22,041 Reserve for development rebate and detlucting Rs. refua<l of lavafion for previous years. 

I After deduetiim Rs. 59,733 refunds of Insurance premia receivable in respect of pn'vious years and ineludes 
Rs. 11,279 the tax re-iinbursod to the Managing Agents on agency commission foregone hy them for the year 1951. The 
wlioh* loss Hs, 7,39.il82 transferred to (General Reserve Fund. 


THE MODEL MILLS, NAGPUR LTD. 


FOUNDEDin 1920 at BOMBAY. The Central 
(Liv(*rnment under section J8A of the Industries 
(Development and Regulation) Act, 1951, have 
a]>pointed 11. P. Nevatia as the Authorised Controller 
by an Order, dated 18 -7-1959. Secretary : Rajendra 
T. Desai. Registered Office : Ilaco House, Sir 
Phirozshah Mehta Road, Port, Bombay. Telegrams : 
“ Modmil Telephones : 26-3815, Mills : Nagpur 
2017 & 2553. Auditors : Batiiboi and Furohit. 

CAPITAL : Authorised : Rf*. 2,00,00,000 in 80,000 
Ordinary shares of Rs. 250 each. Issued : 
Rs. 1,00,00,000 in 40,000 Ordinary shares of Rs. 250 
each. Subscribed and Paid-up : Rs. 94,91,850, 
Rs. 99,02,760 in 39,611 Ordinary shares of Rs. 250 
each, fully paid up. Lea$ amount Rs. 5,68,500 in 
8»274 shares of Rs. 250 each forfeited. Adi amount 
reoeived on forfeited shares Rs. 1,67|600. 


Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts : Accounts 
made up yearly to 30th June and presented in 
December. Dividends in January. Voting Rights : 
One vote per share. Closure of Transfer Books: 
Transfer books are closed 20 days prior to the General 
Body Meeting. 

Objects and Activities : The Company has its 
mill situated in Nagpur. Manufactures grey cloth, 
plain and fancy dhoties, sarees, chaddars, khadi, 
salitas, dosutics and longcloth, maleshias, coatings; 
bleached—plain and fancy dhoties, sarees, longcloth, 
drills, twills, chaddars, matty crepe, plain and 
chock shirtings ; dyed—twills, drills, longcloth, crepe, 
chaddars ; also cotton blankets. 52,408 ring spindles 
(924 doubling) ; counts single and double from 
48 to 408. 952 looms (455 dobby, 40 blanket, 
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Hie Model MiUe, Nagpur Ltd.-(<^ 

6 jacquard). Cloth width 22^-~80 inches; also bleach¬ 
ing, dyeing and calendering. Not working since 
6-1-1959. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 105. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles); Rs. 100. 


Balanee Sheet as on 30th June 1966 

Rs. Rs. 

Capital ., 94,91.850 Qroai Block ..1.71,94,769 

General Reserve 3,90,688 Depreciation 78,81,528 

Other Funds .. 18,16,231 - 

Tax Reserve .. 22,203 Net Block 93,13,241 

Liabilities .. 55,64,643 Investments .. 26,000 

Profit Loss a/o. 4,65,036 Liquid Assets 84,12,410 


Total.. 1,77,50,651 ToUl .. 1,77,50,661 


Analysis of Working Fear ends ZQlh June 



1950 

1951 

1952 

1953 

19S4 

1955 

1956 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

94,91,8.50 

94,91,850 

94,91,850 

94,91,8.50 

94,91,850 

94,91,850 

94,91,850 

Other Funds 

1.9tW»7 

17,79,982 

20,28,814 

20,28,814 

22,28,814 

20,42,129 

18,16,231 

Depreciation Fund 

68,31,528 

68.31.528 

71.31,527 

7.5,31,528 

78,81,528 

78,81,528 

,, 

Net Profit 

—6,13,942 

5,97,672 

2,97,601 

4,77,626 

t—7,72,173 

4.85,766 

7,24,202 

Depreciation 


3,50.000 

3,.'«0,(H>0 

3,50,000 




Amount transferred to : 








Resorv'o and oilier Funds 

! 



2,00.000 




Taxation 





1 * * 

., 


Div'idend .. .. j 

♦1,86,685 

♦2,80,027 

2.80.027 

2,80,027 

♦1,86,685 

•2.80,027 

2,80,027 

Do. Rate % p.a. .. 1 

2 

3 

3 

3 

2 

3 

3 

Carried Fonrard .. .. 1 

—5,85,602 

12,070 

29,643 

27,241 

—7,44,932 i 

—2,59,166 

1,85,008 

Prices of 

1S3J 

1824 

175 j 

J50 

mi 

175| 

180 

Shares .. j 

130 

155 

148J ! 

140 

mi 

1324 

130 

Profit per Spindle . . i 

—6*8 

6*6 

3*3 1 

53 

—8*5 

4*4 

80 


* Paid out of Dividend Equalisation Fund. f Before Depreciation. 


MODEL WOOLLEN AND SILK MILLS 

Vorka (Amritsar). Partners: Kidar Nath Grover, Amar Nath Grover, Nund Kishorc Grov’or, Brij 
Mohan Grovt^r, Kaj^al Mimi Grover and Ilaiis Raj Grover. Olh .e ; Kalra Ahluwalian, Amritsar. Branch 
at 178, Ilairi.soii Road. Calcutta. 


MODERN MILLS LTD. 


FOUNDED in 1933 at BOMBAY. Directon: 
N. D. Sirur (Chairman), Pingle Venkatraraa Reddy, 
Jyotendra L. Mehta, Maneklal Premchand and 
F. M. Pochkhanawalla, Managing Agents : N. Sirur 
& Co. Private Ltd. Registered Office : Temple Bar 
Building, 70, Forbes Street, Fort, Bombay. Tele¬ 
phone Nos.; Office : 251067, Mills: 4 (j 8S4, Telegrams : 

Chamundi.’’ Auditors : A. F. Ferguson k Co. and 
E. S. Aiyar k Co. 

CAPITAL: Authorised : Rh. 50,04,5(X), Rs. 
50,00,000 in 1,00,0(X) Ordinary shares of Rs. 50 each 
and Rs. 4,500 in 4,500 Employee shares of Re. 1 each. 
Subscribed : Rs. 46,47,350 in 92,947 Ordinary shares 
of Rs. 50 e^ch, fully paid up. Premium on shares : 
Rs. 2,80,220. 

Capital History • In the year 1945, the Issued and 
Subscribed Capital was increased from Rs. 8,87,600 
to Rs. 14,79,(XX) by the issue of 11,829 shares of 
Rs. 60 each at a premium of Rs. 80 per share. 


In 1947, the Authorised Capital was raised from 
Rs. 15,04,500 to the present figure by the creation of 
70,0(X) Ordinary shares of Rs. 50 ea(?h. During 1948, 
the Company issued 14,680 Ordinary .shares of Rs. 50 
each at a premium of Rs. 30 per share on a pro tala 
basis. During 1957, the Company issued 22,130 
Ordinary shares of Rs. 50 each at a premium of 
Rs. 10 per share. 

In 19r>8 the Ofmpany capitalised a sum of 
Rs. 13,27,8.K) out of the balance at credit of premium 
on shares account by issue of 26,556 fully paid up 
Ordinary shares of Rs. 50 each to the existing share- 
hohlers in the proportion of 2 shares for every 
5 shares held by them as on 15-1-1958. 

Debentures : The Company had Ra. 12,00«000in 5% 
Ist Mortgage Debentures. Originally the Debentures 
were carrying interest at 6^% which was reduced to 
5% in 1943. All the Debentures were redeemed 
in 1958. 
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"Rraiistert Details of : Common transfer. Joint 
holdings acceptable. Registration Fee : As. 4 per 
share. 


Modem HiUi Ltd.— (contd.) 
Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 44*6. (78,4G0 spindles 
and 044 looms). 


Closure of Transfer Books : 15 to 17 days usually 
in April/May. Accounts : Yearly as at 31st October. 
Dividends payable in May. Meetiing in April/May. 

Objects and Activities : The Company has got two 
Mills, one at Elphinstone Road and the other at 
Jacob Circle, Mahaluxmi. Manufactures drills, dhotics, 
longcloths, coatings, mulls, sheetings, shirtings, 
poplins, turkish towels, etc. Yanis lOs to 10*)s single 
and folded. Elpliinstone Road Mills: 20,200 

spindles (3,720 mule, 22,744 riiig, 2,705 doubling) ; 
and Jacob Circle Mills : 40,200 spindles 6J4 looms 
(Jotli width 26-55 inches ; also bleaching, dyeing, 
calendering, mercerising and yarn bleaching, dyeing 
and mercerising. 

Analysis of 


Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 70*1. 


Balance Sheet as on Slat October 1959 


Rs. 

Capital .. 46,47,350 

Prem. on Shares . 2,80,220 

General Heaervo.. 15,50,000 

Either Funds .. 20,55,000 

Tax Reserve .. 3(>,98<» 

Sundry Liabilities 95,5.>,041 
Profit & Loss a/c. 28,992 


Total ..1,81,5,3,589 


Working 


Rs. 

Gross Block .. 1.43,57,602 
Leaa Depreciation 70,49,839 


Not Block .. 73.07,663 
Liquid Assets .. 1,08,45,020 


Total .. 1,81,53,589 


Tear ends Slat October 



1953 

1954 

1 

1955 

1956 

1957 

1958 

1959 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. 


22.13,050 

22,13,050 

22,13,0.50 

33.18,800 

46,47,350 

46.47,350 

Dtdientures 

12,00,000 

12,00.000 

12.00.000 

12,00.000 

12,00,000 

12.00,000 


Premluiu on Shares 

I3,«(i,720 

13,86.720 

13,S(;,720 

13,86.720 

16,07,870 

2,80,220 

2,80,220 

Reserve Fund 

21,50,000 

19,70,000 

20.00,000 

20.00,000 

21,00.000 

17,50,000 

17,50,000 

Net Profit 

*2,70.634 

45,560 

6,99,346 

5,77,527 

3,20.042 

—40,421 

10,27.263 

Depreeiatioa 

6,16,600 

6,91,230 

5,18,591 

4,75,073 

3.37,218 

3,37,237 

4,36,257 

Amount transferred to: 








Reserve Fund .. 

.. 

,, 

30,000 


1,00,000 



’faxatiori 

27,700 

,. 

35,962 

44,261 

44,145 

42,545 

36,000 

Otlier Funds .. 



3,00,000 

2,00,000 

,, 

2,19,194 

8.80,806 

Dividend 

2,21,305 

2,21,305 

3.54.088 

3,54,088 

3,31.880 

2,78,841 

4,64,735 

D'». Hate % p.a. 

10 

10 

16 

16 

10 

6 

1 f 

< 'arried Fonvanl .. 

tl2,177 

16,412 

31,670 

55.109 

t43,271 

§31,558 

$ 28,992 

Profit per Spindle 

3-6 

0*6 

9-2 

7-7 

3 3 

—0-4 

9-9 

Prices of f Highest 

90 

95 

90 

98 

48 

48 

60 

Sliares \ Lowest 

85 

85 

80 

90 

46 

46 

40 


• Before providing for depreciation and taxation, 
t After translbrrinu: Ps. 5,95,000 from the Reserve Fund. 

J Includes Rs. 1,(K),000 transferred from Reserve for Taxation, 

§ Includes Rs. 3,50,(M1U transfer from General Reserve Rs. 1,65.000 transfer from Machinery Rehabilitation Reserve 
Hti l IN. 11,743 excess provision of Uix for previous year and deducting Rs. 2,19,194 Reserve for Development Rebate. 

^ Siibjc<*.t to deduction of tax. 

$ Includes Ks. 4,27,081 excess provision for depreciation in previous years and dodneting Rs. 1,11,369 com pen- 
fat ion to workers for 1951-52. 

Mill No. 1; Formerly Mysore Spg. and Mfg. Co., Ltd. Mill No. 2 : Formerly Bomanji Petit Mills. 


MODERN TEXTILE MILLS LTD. 

V<*rka, Amritsar. Established in 1937. C. L. Nayar (Chair^nan) and S. S. Nayar, b.sc. {Tech. Direi'lor). 
(Cotton -striped poplin, muslin, plain shirting ; dyed sliirting ; printed—chintx, shiiting, poplin ; rayon— 
niu«»oiL “No. Ittl Motex Brand”, satins, shirting, lining; jute—ticken; woollen blazers, travelling rugs, 
l;ulies' worsttu:! wear, tropicals, shawls, flannels, pyjama cloth, suitings.) 90 looms (46-reeilspace 40 inches, 
44 width 56-78 inches); (*joth width 27-56 inches; slasher sizing, dyeing, roller printing (4 colours), 
bleaching, finishing and twisting machines. 


MODI SPINNING AND WEAVING MILLS CO., LTD. 

(See Advertisement also) 

FOUNDED in 1946 at MODINAGAR (Meerut). Raizada Harhmukh Riii Modi, Jiwan Ram Tulsian, 
Directors : Raibahadur G. M. Modi (CJfairman), Raizada M. L. Modi, Atma Prakash Gupta, 
Devi Uayal Modi, 8a1ig Ram Modi, Harnam Singh Kedar Nat4) Modi and D. R. Madhuk. Managing 
Modi, Haiiuman Pass Maskara, Murlidhar, Agents : Rai Bahadur Oujarmal Modi & Bros, 
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Modi ^piBofQf tad Waafloff Mitts Co., Ltd.—(eonid.) 
Private Ltd. Terms of the Agreement : For twenty 
years 10% coinmicssion on the profits. Registered 
Office : Modi Na^ar, Meorut District (IT.P.). 
Telegram; “ Textile Telephone No.: 3. Auditors : 
M/s. P. R. MeLra & Co. 

CAPITAL : Authorised : Rs. 2.44,(K),(K>0 in 
Equity shares of Rs. lu each. Subscribed 
andPaid*up: Ks. 1,15,72.371 in 11,40,010 Equity 
shares <if l^s. 10 eai h fully paid up and 3,t‘92 
shares appropriated for allotment to shareholders of 
Patiala Starch & Chemical Works Ltd. (since 
dissolved). A(/d bonus coupons not yet converted 
into shares : Rs. 620. Add forfeited shares: 
Rs. 44,728. 

Capital History : During 68 682 Ordinary 

shares of Rs. 10 each were issuetl to the Ordinary 
shareholders in the ]»ro}'Oitiun of one fully paid up 
bonus share for every lo Ordinary shares held. 
For this purpose a sum of Rs. 6.86,820 was capitalised 
out of the Reserve Fuiuls. During 1956-57 furt her 
3,85,(XX) Equity (Ordy.) shares of Rs. 10 each were 
issued at the face value. 

Originally, the Autliorised Capital was Rs. 
1,00,00,000 in 30,000 5% Redeemable Cumulative 
Preference shares of UK) each and 7,00,000 Ordinary 
shares of Rs. 10 each. The Sub.scribed Ca]>ital was 
Rs. 69,68.5fK) in 6,96,85( ) Ordinary shares of Rs. lO each. 
During 1949, the Authorised Capital was increased 
to Rs. 1,50,(KhOOO comprising of 12,( 0,OCX) Ordinary 
shares of Rs. 10 each and30,CXju Redeemable (.\miula- 
tive Preb^rence shares of 100 each. During 1949, 
.30,000 5% Redeemable Cumulative Preference shares 
of Rs. loo were is.sue<i. During U.)53, tlie Autliorised 
Capital was reduced to Rs. 1,44,(X),(XX) in 12,(;0,U(XJ 
Ordinary sharesRs. 10 each and 2 l.fK'() Redeemable 
Cumulative Preference .shares of Rs. lon each. 
6,000 Redeemable Preference shares were redeemed 
during the year. During 1954, another 6,<KX) Re¬ 
deemable Preference shares were redeemed. In 1956, 

Analysis of 


12,000 Redeemable Preference aharas ware redeemed. 
In 1957, the balance 6,000 shares were redeemed. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. First signature suifioieut. Mundi 
signature must be attested. Registration Fee : Re. 1 
per deed. For Spilt or New Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books ; 15 days before the 
General Body Meeting. Date of Accounts : Annual 
as at 30th April. Meeting in December. Voting 
Rights ; One vote per share on a poll and one vote 
per member on a show of hands when present in 
person or by proxy. 

Objects and Activities : 13 miles from Meerut and 

30 miles from Delhi, the mills of this Company are 
situated at Modinagar. Besides cotton spinning and 
weaving, tlic Company also manufactures artificial 
silk cloth, also pure nylon fabrics. Spindles : 49,840 
(rings). Looms cotton : 515, liooms rayons and 
silk-auto U»0, noii-autn 150. Manufacturers of 
quality }’arn from (‘S to 40s (cotton and staple fibre) 
quality sarees, dlioties, sheetings, chadars, drills, 
markin, pojJin shirting, crape, dosuties, cotton waste 
blankets, linen, shantaung, crepe, nylon, falirios, 
sharkskin, georgette, satin, etc. Cloth width 24to 
BO"". Processing: Bleaching, dyeing, mercerising, 
printing i.nd yarn dyeing. 


Balanee Sheet m on 30th April 19A9 


Rs. 

Capital .. 1,15,27,643 

Forfeited Shares 44,728 
Capital Rodm. 

Reserve .. 23,13,180 

(general Reserve 19,73,900 
Other Funds .. 2,30,501 

Sundry Liabilities 2,94,92,332 
Profit & Loss a/c. 12,217 


Total .. 4,5r>,94,50i 


Working 


Rs. 

Gross Block .. 8,55,50,174 
Less Depreciation 1,10,38,483 


Net Block ..2,45,11,691 
Investments .. 72,045 

Liquid Assets .. 2,10,10,765 


ToUl ..4,55,94,501 


Feof etuis SOIh April. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

General Ra^rve. . 

93,21Ji43 

87,24,168 

87,26,918 

82,17,913 

1,14.42.788 

1.16.70.181 

24,73.900 

1,16,72,371 

9,00,000 


9,00,000 

3,00,000 

3,00,000 

10,78,1M)0 

Capital Bedm. Funds 

12,00,000 

21,00,000 

25,50,000 

23,13,180 

23,13,180 

23,13,180 

23,13,180 

Net Profit 

14,66,276 

10,01,801 

10,42,540 

14,49,866 

0,00.020 

1.66.736 

t 2,16,076 

Amount transferred to: 
Reserve Fund .. .. 1 



• s 



a e 

Other Funds 

9,00,000 

4,60,000 

• s 

'60,000 

,, 

e • 

,, 

Depreciation 

13,40,511 

12,80,769 

10,61,986 

9,74,149 

12,01,134 

15,90,031 

19,54,861 

Taxation 

,, 


3,60,000 

4,46,000 

1,61,000 

31,000 

75,000 

6,01,659 

Dividend Ordy. . . 

4,28,491 

4,28,850 

6,00,849 

8,98,346 

6,83,681 

6,91,446 

Do. Rate % p.a. 

Carried Forward .. 

10,0^ 

37.a^ 

29.^ 

» 

3.631 

6 

37»37i 

6 

^111,661 

t 6 

tl2,217 


* Includes Rs. 69,000 tax refund, Rs. 3,00,000 transfer from General Reserve and Rs. 1,75,000 from Dividend Equalisation 
Reserve. 


t Subject to taxation. 

j Includes Rs. 48,139 excess provision for tat for the past^ years written hack and Rs. 5,00^000 transfer fyom 
General Reserve. 








e 
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MOHAN TEXTILE MILLS 

Inaide Sultanwind Gate, AmritBar. Telegram; “Supplier”. Telephone ; Mills; 3040, Residence : 3621. 
Proprietor : L. Mohan Lai Arora, 1, Radlia Swami Road, Amritsar. Manufacturers of Woollen : Gaberdien, 
melton blankets, worsted suitings, panama, serge, pershia, shawls; Cotton : Kaslirnera suiting, corduroy; 
Rayons : Linen, crepe, nanoon, chadars, etc. 

MOHANLAL SILK MILLS 

Atlas Mills Compound, lb*ay K<md, Ihunbay-K). Projiriotors : Tl. .1. Doslii. ()o 13. Xagir.das &: Co., 
Mulji Jetha Market, Navi (iaili, Nuraviiii ( liowk, Loinljay 2. Tdi phiUic No. : 29r/J7. Jiayoii, shiozi, sarees, 
(lobby apott^Ml designs, suiting, shirting, talleta. IVing rayon yarn from 6(t loO deriiors ; Viscose and ac-ctage 
(both in dull and bright finishes). 25 looms. 

MOHINl MILLS LTD. 

(See Advertisement also) 

FOUNDED in 1908 as KUSHTIA (East Bengal). CAPITAL : Authorised and Issued : Rs. 60,00,000, 
Directors : Devendra Nath Baiicrji (C/toirman), Rs. 6,00 ,(Kh.> in 24,000 Ordinary shares of Rs. 25 each, 
Tara Prasad Cliakravarii (£x-q///cio)^ Kalipada Rs. Sl.W.Ono in 3,i0,0W Ordinary shares of Rs. U) 
Mukherjeo, Bhabatosh (liakrnvartv, m.a., b.l., each and Ks'. 20,(h>, 0U> in 2,00,0C>6 5% (tax-free) K('- 
.iiten VeiiJiri Nandi and Chandulal V. Shah deeinable Cumulative Preference shares of Rs. 10 each. 
(Ex-qfficio). Directors* Qualifications: Ordinary Subscribed: Rs. 59,97,127, Rs. 6,(XMK)0 in 24,0(X) 
(iharea worth Rs. 2,500. Managing Agents : Ordy. shares of Rs. 25 each, Rs. 34,00,CHX> in 3,40,000 
Chakravarti Sons & Co. Registered Office : Ordinary shares of Rs. 10 each. Less calls unpaid : 
22, Canning Street, Calcutta. Telephone ; 22-5601 & Rs. *'51, Rs. 20,0C>,000 in 2,00,000 5% tax-free 
5602. Telegram : “ Mohimnills Auditors: George Redeemable Cumulative Preference .shares of Rs. 10 
Read A Co., Chartered Accountants. each fully paid. Calls in arrears: Rs. 2,319. The 


Cabit : MODIND 


Ttkphones : MODINAGAR t : 2 ; 3; 4 


MODI INDUSTRIES 

MODINAGAR. DIst. MEERUT (U.P.) 

A Record of industrial Development 


MODI SUGAR MILLS LIMITED 

tor 

Crystal Sugar 

MODI VANASPATI MFG. COMPANY 

for 

Kotogam, Vanatpati, Induitrlal Gaaaa tk Staarlc Acid 

MODI SOAP WORKS 

for 

Brafact Toil at. Shaving A Waahlng Soaps, 

Hair Oila A Caamatics 

MODI PAINT A VARNISH WORKS 

for 

Ixcallaat Painta and Varnish 

MODI LANTERN WORKS 

for 

Suparlor quality of Sun Brand Lantarnt 


MODI SPG, A WVG. MILLS CO., LTD, 

for 

Gray A Bleachad Longcloth, Dhocias, Saraas, 
Shirtings, Coating Badtickan, Chadar, Dyad 
and Brintad Crapas, Poplin, FlannatCas, 
Dosuti A Towels 

MODI RAYON A SILK MILLS 

for 

Crape, Satins, Shantaung, Bus!)irt, Suiting Cloth 
and Nylon Sarces 

MODI TENT MFG. COMPANY 

for 

Boat Tents 

MODI YARN MILLS 

for 

Staple yam. All other counts from Is to SSt 


ASSOCIATED TUBE WELLS (INDIA) PRIVATE LIMITED 

lUi Bahadur Seth G. M. MODI Raizaila Seth K. N. MODI 

Chairman Managing Dlractar 

MODI INDUSTRIES MODI SPG. & WVG. MILLS CO., LTD. 
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Mohini Mills Ltd.— {contd,) 

Preference shares carry the right to a fixed Cumulative 
dividend of 5% tax-free and the right in a winding 
up to preferential repayment of Capital over the 
Ordinary shares and to receive all arrears of dividend 
whether declared or not but not to participate in 
any further profits or assets of the Company. The 
Preference shares are also subject to redemption at 
any time on giving six months’ notice. 

Capital History : In 1946, the Capital was brought to 
the figure of Rs. 40,00,000 by the issue of 241 Ordinary 
shares of Rs. 25 each, 59,399 Ordinary shares of Rs. 10 
each and 2,00,000 Preference shares of Rs. 10 each. 
On 25th October 1949, a sum of Rs. 20,00,000 was 
capitalised out of the Reserves, thereby creating 
1,70,000 Ordinary shares of Rs. 10 each and 12,000 
Ordinary shares of Rs. 25 each fully paid. They 
were distributed to the existing shareholders in the 
proportion of one new share for every Ordinary 
share. 

Transfers Details of : Common form. Registration 
Fee : As. 8 per deed and postage. Date of Accounts 
and Dividends : Accounts made up yearly to 3l6t 
December. Meeting in September. Closure of 
Transfer Books : 15 days preceding General Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote and on a 


poll the Voting Rights of members shall be as laid 
down in section 87 of the Companies Act, 1956. 

Objects and Activities : The Company has its two 
mills situated one at Kushtia in East Pakistan and the 
other at Belghurriah in West Bengal, witli 19,288 
spindles and inanufacturos dhoties, loiigclotlis, sarc<\s, 
mosquito nettings, bedsheots, shirtings, etc. 29,172 
spinilles (22,484 rings, 1 ,356 doubling); counts 208 to 
60s; 431 looms (121 dobhy, 45 jacquard); Cloth 
width 33—18 inches; also calendering and yarn 
dyeing and mercerising. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 91*1 (48,460 .‘^pindlcs & 
431 looms). 

Capitalisation per spindle in relation to Net Block : 
Rs. 45. 

Balance Sheet as on 31st DocAmber 1959 

Ks. Rs. 

Capital .. 69.97,127 Cross Block ..1.36,91,544 

General Reserve . 6,90,000 LeAt Depreciation 1,07,30,620 

Other I'lmdR .. 33,l7,.'>r>l — . - 

Tax K(‘5H?rv€‘ .. 37,6J,791 Xet Block .. 29,60,924 

Liabilities .. 87,39,464 Jnvestmenta .. 12,(iS,lG2 

Profit & Loss a/e. 21,130 Liquid Assets ..1,80,97,967 

Total .. 2,23,27.053 ToUl . . 2,23,27,063 


Analysis of Working 


Tear end§ Slat Dec. 


1 

i 

1953 

1954 

1955 

1956 

1967 

1 

1 

1058 

1 

1 

j 

R0. 

Bfl. 

Be. 

Rs. 

Rs. 

Re. 

paid-up Capital . . ., ; 

69,88,001 

59,«H,00l 

59,89.745 

59.04.292 

1 

; 59,9r.(K)2 

59,96,450 

Ilescrve Fund .. .. ' 

.5,00.000 

5,fKi,C'OU 

5,00,000 

5,09,000 

5,00,0(K) 

5,00,000 

Xet, Profit .. 

9,13,234 

14,24,862 

1S^2,2: i) 

»»,9.S,.747 

1 1.5,4.\70:i 

7,31.598 

Depreciation .. .. ' 

7,15,022 

6.74,077 

5,19,4^5 

5,53,373 

4,9.>.45.> 

5,96,781 

Amount transferred to : .. , 

1 

1 

i 


1 


Re^serve Fund .. .. ; 

j 






Other Accounts 

4.00,000 

8,50,000 

! 10,00.000 

1.00.000 


1.79,772 

Taxation .. .. j 

21,00,(KX) 

23,00,000 

24,00,000 

l!5,00,000 

y.Vo.ooo 

9,50,000 

Dividend 

2,99,733 

4,99.576 

4,99,615 



4,99,924 

Do. Rate % p.a. .. j 

n 

12i 

12i 

12* 

12* i 

1 I2i 

Carried Forward .. [ 

1,19,036 

94,698 

77,742 

76,680 

1 72,7.30 ! 

24.779 

Profit per Spindle .. j 

1 

11*3 

21*6 

19*0 

11-3 

1 36-3 I 

1 

17*2 


1959 

Ra. 

59,97,127 

5.00.000 

7,69,396. 

4,6!»,2<i9 


1.73.230 
l(»,37.0-3 
4,99,93) 
12i 
21,130 
11-7 


* After traaaferring Ba. I,00t000 from Diridend Equalisation Fund. 


THE MONOGRAM MILLS CO., LTD. 


FOUNDED in 1927 at AHMEDABAD. Direc¬ 
tors : Chandrakant Bakubhai {Chfiimvin, Ex-offiew). 
(bandrakaiil r'hhotAlal Gandhi, Babubhai Cldiat'anlal 
Shroff, Shrenikbhai Kasturbhai, Sanatkumar Baku- 
bhai, Rameshchandra Bakiibbai, B.sc. (hon.s.), ll.b. 
and Eikahhai Bhagobhai. Directors* QualiflcatlOllS : 
Holding of Ordinary sharea not lens than Rs. .'i.OOO in 
all. Managing Agents : The Marsdan Bakubhai & 
Soas Private Ltd. Maoagiiig Agents* BemuneraUon 
and Terms of Managing Agency Agreement: 
10 years from l.oth January 1957—10% of Net 


Profits of the (.‘onipany subject to Rs. 50.000 
)fiinirtium remuneration in case of Iran profits. 
Registered Office : P. B. No. 157, Rukhial Road. 
Gomtipur, Ahrnedabad-lO. Telegram: “ Monornill 
Telephone Nos.: 5169.5, 51104 A 51612. AudltOlS : 
Ramanlal G. Shah & Co. 

CAPITAL: Authorised : Rs. 60.00,000, Rs. 
30.(K>.(K)0 in 15.000 shares of Rs. 200 eaoh, 
Rs. 30,(K),OCX) in 30.CXX) shares of Rs. 100 each. 
Subscribed ; Rs. 20,00,200, Re. 13,00,100 in 13,001 
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The Monogram Mills Ck>., lAA.—{c(mtd.) 


Oidinary shares of Rs. 200 each, Rs. 100 per share 
paid up fully in (5ash, Ks. 13,00.100 in Ra. 100 
per share without payments received in cash allotted 
as fully paid up by way of bonus shares. 

Transfer, Details of : (Joinmon form. Either or 
Survivorclause accepted. All signatures necessary 
in case of transfer—first signature necessary in case 
of dividend. Vernacular signatures acce]>table. 

Registration Fees : Annas 4 per sliare. Fee for 
Split or New Certificate : Annas 8. 

Closure of Transfer Books : Every year before 
Annual General Meeting or if necessary before Special 
General Meeti iig. 

Voting Rights : By show of Lands, in case of poll, 
per share held. 

Accounts yearly closed as at l)eceuib<T. Meeting 
in June. 

Objects and Activities : Manufacture of Cotton 
Yarn and Textiles. Loom.s: b28. Sjundlos: 2b.228. 
1,232 doubling spindles. 


Manufactures grey and blcaclied dorias, drills, 
sheetings, twills, grey-dosuties, longcloth, dorias, 
longfloth, mulls, sarees, voiles, dyed-she<'tings. blca- 
ched-cainbrics. poplins, dhotios, })Ugri cloths, ve^eta- 
ble*dyed khaki twills ; also single and two-folded 
cotton yarns 11s to bOs and staple fibre yarns 4Us 
and 2/ 10s. Cloth widtli : 29“'r)() inclies. 

Capitalisation at par per sj»indle ; Rs. 53*1. 

Capitalisation per .spimlle in relation to Net Block : 
Rs. 52-1. 

Balance Sheet as on 3lMt .r)ecem1>er 1959 


Rs, 

Capital .. 2(i,l^0,200 

General Reserve 2S.4.‘{.9SS 
Otln^r Kuncls .. 5,70,276 

LiaVnlities .. 77,57,459 

Profit & Loss a/t;. 53,3^7 


Total .. 1,38.25,310 


Rfi. 

Gross lilock .. 78,01,251 

Li‘8s Dcpref’iation 52,71,813 


Set Block .. 25,29,438 
Work-in-Progress 5,lU,909 
Liquid Assets .. 1,07,84,963 


Total .. 1,38.25,310 


Analysis of Working 


Ymr 31st Dec. 



ior>3 

1954 

19.75 

1950 

1057 

1958 

1959 


Rs. 

lie. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up rajiiial 

26.oo,2(K» 

2r)/K),2rKj 

20,W,200 

26,(K).200 

26.fH>.200 

2«>,00,200 

26,00,200 

(ieimral Reserve 

Jl,64.tHHj 

lo.sa.snm 

12,3.3,996 

30,00,000 

30,00,000 

28,43.»KS 

28,43,088 

Depreciation Heeerve 

33,03,874 

33.U3,fi74 

.35,33,874 

, , 

. , 


, , 

(Uber Funds 

2,023 

174 


4,13.526 

6,12,740 

f).'63,3.")0 

5,70,276 

Set Profit 

--4,26,902 

0,45,444 

1.5,07,628 

7,79,503 

2,06,257 

15,836 

3,66,053 

.Amount trannierml to : 
Reserve Fund 

2,00,(K.K» 

4,25.000 

5,00,000 



Other Funds .. .. I 

1 

5,000 

5,000 

l.fHbOOO 

50,000 

22,813 

86,937 

Doprocintifm ., .. i 

'taxation . • 

! •• 

2,30,000 

3,50,000 

1,71,952 

I 2,29,684 

i 2,42,836 

2.69,817 



5,00,000 

4,50,000 

8f>,000 

1,45,000 

2.1.7.000 

Dividend Ordy. 

1,30,010 

1,30,010 

1,82,014 

1,82,014 

1,56,012 

♦1,56,012 

2,27 ..717 

Do. Rate % p.a. 

,5 

r> 

1 

1 

0 

S 

t H 

f'arried Fr)rwjvr(i 

61,917 

18,517 

19,131 

11,620 

11,865 

t2,3SS 

T 5;>,3j>T 

Profit per Spindle 

.. 

• • 


• * 

• • 

0-3 

7-6 


* Amount paifl from G<m€'ral Resrrvc.. 

t After deducting Rs. 2,500 for Utt<*jak Fund, Rs. 22,813 for I>evcU>pmcnt Rebate. 

X iSubjoct to deduction of tax. ^ Afl-i'r deducting Rs. 1,500 for UtUqak Fund. 


THE MOON MILLS LTD. 

Takerftey Jeevaraj Road, Sewri, Bombay-lb. Office : General Assurance Building. Dr Oadabhoy Nowroji 
Road, Bombay. TN Office: 263678, Mill: 6^)566. (Dhotics). 875 looms ; Cloth width 28-44 inches ; also 
calendering. Not working from 1st July 1958. 

Paid-up Capital ,. .. .. Rs. 2,r>t),0(X). 

Nominal value of share •. .. Rs. 250, 

THE MORADABAD SPINNING AND WEAVING MILLS CO., LTD. 

Pukligban, Mt>radabad. Directors : L. Debi Pershad. L. Hari Raj Swarup {Managifig Director), Sahu 
Shrivshaktisfirtin, L. J;i.iiiaraiu Pcr.'iluKl Aptrwal and L. Brij Nuraiii Mathur. Office : Mill premises. TA 
“ 8pin*\ Monulabari. TN 46, (Mule and ring aptin cotton yarns, Phool (Tihap yarns Nos. 8s & 10s; Lakshmi 
Chhap yarns Nos. 17s & 2/17s.) 15,100 spindles (8,400 mule, 5.400 ring and 1.300 doubling). Mills not 
working since 5th March 1949. 

Paid-up Capital . • .« • • .. Rs. 8,96,600. 

Nominal value of share .. .. Rs. 10. 
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AfORARJEE GOCULDAS SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1871 at BOMBAY. Directors: 
Gopikisaii Piraiual {Chairman), Mohaulal Piramal 
(Ex-officio), Sanwalram More, Motilal Tapuriah, 
Basiidco Kanoria and M. J. Tibrewala. Managing 
Agents : Piramal Sons Private Ltd. Agents’ 
Remuneration : Commission at 10% on the pro tit of 
the company subject to a minimum of Rs. 45,000 
per aimuni. Secretary : P. B. Modi. Registered 
Office : Sopari Baug Road, Parel, Bombay-12. 
Telephone : 6(X)2i-23. Telegram : “ Mogoco 

Auditors : Devidas Vithaldas & Co. and Shah & 
Co. 

CAPITAL: Authorised : Rs. 69,00,000, Rs. 51,75,000 
in 51,750 Ordinary shares of Rs. 100 each and 
Rs. 17,25,OtXi in 17,250 4J% tax-free Cumulative 
Preference shares of Rs. KX) each. Subscribed: 
Rs. 6vb(X),0(K), Rs. 51,75,0(.X) in 51,750 Ordinary 
shares of Rs. 1(X) each and K.s. 17,25,OCX) in 17,250 
H% Cumulative Preference shares of Rs. 100 
each issued without payment in cash pursuant 
to resolution passed at the Extraordinary General 
Body Meeting held on 13th December 1947. 

Capital History : In 1938, the original shares of 
Rs. 1,000 each were subdivided into shares of 
Rs. 100 each. In May 1943, the capital was increased 
from Rs. 12,00,000 to Rs. 18,00,000 by creating 
6,000 new shares of Rs. 100 each out of which 
5,750 shares were issued at a premium of Rs. 400 
per share. On 13th December 1947, a sum of 
Rs. 17,25,000 was capitalised from the Reserve Fund 
and 17,250 4J% (free of tax) Cumulative Preference 
shares of Rs. 100 each were issued free to the existing 
holders of 17,250 Ordinary shares in the proportion 
of one new share for every one share held and thus 
the capital was raised from Bs. 18,00,000 to 
Rs. 35,25,000. These new shares confer the right 
to a fixed cumulative dividend at 4|% per annum 
(free of tax) and rank in priority to the Ordinary 
shares in case of dividends. In a winding-up 
capital and dividend upto the winding shall be 
payable in priority over the Ordinary shares with no 
further rights to participate in surplus profits 
or assets. 

In December 1949, the Authorised Capital 
was increased from Rs. 35,25,(X)0 to Bs. 69,00,000 
by the creation of 33,750 additional Ordinary shares 


of Rs. 100 each ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares. For this purpose a sum of Rs. 23,00,000 
being the premium on 5,750 Ordinaiy shares 
and Rs. 11,50,000 at credit of the Reserve Fund was 
capitalised and a special Capital bonus of Rs. 34,50,000 
(free of tax) was declared, payable to holders of the 
17,250 Ordinary shares in payment in full for 34,500 
Ordinary shares of Rs. 100 each in proportion of two 
new shares for every one of the 17,250 Ordinary 
shares then held. 

Transfer, Details of : Common form. Registration 
Fee: 25 nP. per share. Date of Accounts: Accounts 
made up yearly to 30th June and presented in 
November. 

Closure of Transfer Books : Transfer books are 
closed for 21 days prior to the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : The Company has its mil] 
situated at Sopari Baug Road, Parel, Bombay. 
Manufacturers of drills, khaki, blue and bleached 
longclotbs, mulls, satins, coatings, sarees, sheetings, 
crepe, poplins, shirtings, dhoties, tablecloth, towels, 
voiles, prints. 71,652 spindles ; counts 8s to SOs ; 
1,612 looms (775 dobby, 22 jacquard). Cloth width 
26-75 inches ; bleaching, dyeing, mercerising, printing, 
schreinering and calendering ; also yarn dyeing and 
mercerising. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 60*2. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Be. 62*5. 

BaUnoe Sheet as no 30th Jime 1900 

Rs. Rs. 

CapiUl .. 69,00,000 Grots Block ..3,02,81,993 

General Reserve 42JSO,000 Less Depreoiatkm 1^16,09,.590 

Other Funds .. 8,19,660 - 

Loans .. 66,83,146 Net Block .. 85,82,307 

Taxation Resorve. 19.62,074 Investments 13,809 

Liabilities .. 62,02,166 Liquid AsteU ..1,81,68,382 

Profit k Loss a/o. 42^62 

Total ..2,67,69,688 Total ..2,67,69,588 
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Morarjee Goculdas Spinning and Weaving Co., Ltd.—(roTi^.) 
Analysis of Working. Ytar enda 30lh June. 



1064 

1955 

1956 

1957 

1958 

1959 

I960 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

60,00,000 

69,00,000 

69,00,000 

69,00,000 

69,00,000 

69,00,000 

69.00.000 

Reserve Fund 

20,70,110 

25,00,000 

25.20.391 

24,69,607 

21,50,000 

40,00,000 

42,50,000 

Other Funds 

4,13,029 

17,62,000 

11,84,907 

1 : 1 , 01,977 

19,60,383 

5,1 

8,19,6.W 

Net Profit 

♦16,68,263 

12,11,739 

9,68,013 

12.4il.0‘J3 

11,--0.090 

17,17,094 

15.92,840 

Depreciation 

6,09,113 

4,92,443 

18,45,963 

6,96,7ti9 

17,25.260 

6,25,207 

11,91,353 

Amount transferred to : 








Reserve Fund 

4,20,980 

, , 

,, 



1,49,017 ' 

2,50.000 

Other Accounts .. i 

3,48,375 

6,20,000 



o,SS.406 

. 1,50,000 ■ 

3,15.000 

Taxation 

,, 

1,11,253 

8.00.000 

1,00.000 

3,00.000 

: 10 , 35.000 

10,00,000 

Dividend 

7,24,500 

7,24,500 

7,76.260 

7,24,500 

7,76,250 

11,12,625 i 

11,12,625 

Do. Rate % p.a. 

! 14 ! 

14 

15 

14 

15 

1 21i 


CJarried Forward .. 

! 1,09.570 

26,751 

1,41.489 

t 23.52t> 

' {21.603 

: § 2,38,354 

42.652 

Prices r Highest Ordy... 

248} 

260 

273i 

201 25 

254 

290 


of < Lowest 

! lH7i 

216 

222i 

202-50 

' 202 

217 


Shares do. Pref. .. 

80/74 

B7i/80i 

86i/85 





Profit per Spindle 

1 12*2 

81 

i 

71 

9-0 

i 81 

12 6 

’‘ll*6 


* Before providing for taxation. t After tranafernug K&. 8,02,125 from General Reserve, 

t Includea Ra. 3,19,667 tranaferred from General Reserve. 

§ InchulcM Ha. 8,732 tratiHl'er Iroin l)(mation.s Fund and IN. 14,0S4 from Keservc lor bad and doubtful debts. 

^ yubjcut to tax. 


THE MOTILAL AGARWAL MILLS PRIVATE LTD. 

Industrial Area, P.O. Birlaiiagar, Gwalior. Director*in• (’hargo I\I. L. Agaiwal. Office ; Mill premise.s. 
TN. Gwalior 377, TA. “ HariharGw’alior. (Grey cotton yarns Is to lits). 19,150 spindles (15,252 ring, 
1,81(1 doubling, 1,464 mule and 600 wdiiding). 

Paid-up Capital .. Rs. 8,75,000. 

Nominal value of share .. .. Rs. JOO. 


MUIR MILLS CO., LTD. 


FOUNDED in 1874 at KANPUR. Directors: 
Dr. Narain Prasad Asthana (CAaiVi/ww), Sir 
Padampat Singhania, Purshotamdas Singhania, 
Rameshwar Prasad Bagla and Hari Shanker Bagla. 
Directors* Qualiflcations : Holding shares valued 
Rs. ],CKX). Managing Agents: «]. K. Commercial 
(Corporation Ltd. Registered Office : Kanpur. P. B. 
No. 33. Telegrams : “ Muir Telephone : 2253, 
3115, 2112 & 3924. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 60,00,(XX), Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 1(X) each fully paid up an(l Rs. 30,00,0(X) 
in 30,000 6% (tax-free) Cumulative Preference 
shares of Rs. 100 each fully paid up. These shares 
carry no preferential claim to repayment of capital. 

Transfer, Detidls of : Common form. Registration 
Fee : Be. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31 st December. 

Closure of Transfer Books: Transfer books close 
13 days prior to General Body Meeting. Voting 

K413 


Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company’s Mill is 
situated at Kanpur. Manufactures grey dhoties, 
longcloths. lathas. markins, sarees. slieetings, sheets, 
sliirtings; bleac hed drills, dosutiea, serviettes, 
sheetings, towels, twills; dyed dosutiea. drills, furnish¬ 
ings, 88,550 spindles (21.672 mules, 6.5, KiO ring, 1,478 
doubling), 1,824 looms. Tlotli width 29-86 inches; 
also bleaching, dyeing and caleuflering. 

Balance Sheet as on Slst December 1056 

Rs. Rs. 

Capital .. 60,00,000 Gross Block ..1,70,26,594 

Gksneral Reserve . 25,00,000 Less Depreciation 1,1.^»,57,4(M) 

Other Funds .. 25,(K),000 - 

Loans .. 1,16,58,589 Net Block .. 54,69,134 

Liabilities .. 34,31,161 liquid Assets .. 1,53,31,990 

Profit a Loss a/c. 52,88,616 

Total ..2,60.89,740 Total ..2,6030,740 
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Audyito ol Woridng _ Ytat endt 31»t Dte. 



1950 

1951 

1952 

1953 

1964 

1965 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

Reserve Fund 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

26,00,000 

26,00,000 

25,00,000 

Other Funds 

25,00,000 

25,00,000 

26,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Net Profit 

—18,77,941 

7,85,962 

—16,09,213 

* 

—20,78,589 

—10,23,785 

-6,05,891 

—1,67,410 

Amount transferred to: 
Reserve Fund and Other 
Funds 


26,000 



Depreciation 


9,76.000 





Taxation 








Dividend 








Do. Rate % p.a. 








Carried Forward ,. 

-7,77,290 

8,672 

—16,22,932 

—36,01,622 

—46,25.306 

—51,31,206 

—62,88,616 

Prices of THighest 

300 

238 

215 

225 

196 

lIHf 

118 

Shares \ Lowest 

200 

200 

196 

195 

125 

105 

84 


N.B .—Owing to an Order of the High Court, further Balance Sheet have not been published. 


MUKUND SILK MILLS 

Bombay Cotton Mills Compound, Kalachowkie Road, Parel, 1st Floor, Bombay-12. (Taffeta, shiozi 
and georgette); 400 spindles ; 24 looms. 

MURUGAN TEXTILES LTD. 

(POBMKBLY MuBUOANAKDAB MILL8 LtD.) 

FOUNDED in 1945 at TINNEVELLT TOWN. Closure of Transfer Books : 14 days prior to the 
Managing Agents and Seoretarles : RM. & S. Romney General Body Meeting. Accounts : Yearly on Slst 
Ltd. Registered Office : 21, East Car Street, Tinne- December. Meeting in September. Voting Rights : 
velly Town. Telegram: “Textiles”. Auditors: On a show of hands every member present in person 

A. N. Lingam. shall have one vote and upon a poll, every member 

CAPITAL : Authorised and Issued : Rs. 20,00,000 present in person or by proxy shall have one vote for 

in 80,000 Ordinary shares of Rs. 25 each. Subscribed, every 6 shares held by him upto 20 votes and one 
Issued and Called-up : Rs. 10,55,740, Rs. 9,94,450 in additional vote for every additional fifteen shares 
39,778 Ordinary shares of Rs. 25 each, Rs. 60,300 in held by him. In fixing the number of votes fractions 
4,020 Ordinary shares of Rs. 15 each, Rs. 960 in 96 of six and fifteen will be di.scarded. 

Ordinary shares of Rs. 10 each, Rs. 30 in 6 Ordinary 

shares of Rs. 5 each. Leas calls in arrears: Objects and ActivitiM : The Company has been 

Rs. 1,78,160. formed for the j)urj) 08 e of establishing a Textile 

Transfer, Detiffis of : Common form. Shares Mill in Tinnevelly for Cotton, Ginning, Spinning 
registered in joint names. Vernacular (Tamil) and Weaving. 12,000 spindle.s and 300 looms 
signature.s accepted. proposed. 

MYSORE HOSIERIES & SILK FACTORY LTD. 

The Company went to voluntary liquidation in March 1957. Official Liquidator : B. K. Ramadhyani, 
Govindappa ^ad, Basavangudi, Bangalore-4. 

MYSORE SILK FILATURES LTDi 

FOUNDED in 1937 in MYSORE STATE. Ditec- CAPITAL : Authorised : Rs. 25.00,000 in 2,50/X)0 
tors: T. K. Erishnamurthy, b.sc. {Chairman), Ordinary shares of Rs. 10 each, bsued: Re. 12,00,000 
(Director of Sericulture in Mysore), S. Ganapathi- in 1,20,CHiO shares of Rs. 10 each. Subscribe and 
.sundaram, m.a., b.l., K. Jaya Rao, A. Sambamoorty, Paid-up ; Rs. 9,71,850 in 97,185 shares of Rs. 10 each 

B. E. {Managing Director), M. L. Manjanatha Setty and fully paid up. (All for payment in cash). 

J. Venkat'ippa. Directots’ QuaUflcations: Shares of Qqtftal ^tory : Originally, the Authorised Capital 
the nominal value of Rs. 2,500 Registered Office : was Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each 
Sidlaghatti (Kolar District). Mysore State. Audlton: of which 1,500 shares to the value of Rs. 15,000 was 
S. R. Mandre, M.A , B.cou., B.A., r.B.A.A., Chartered taken by the Government of Mysore. The first issue 
Accountant. was 40,OCX) shares of the fiaoe value of Bs. 10 each. 
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During 1942, the Issued Capital was increased from 
Rs. 4,00,000 to Rs. 8,00,(X)0 and the Subscribed and 
Paid-up Capital was Rs. 4,(K),0(X). By the end of 
1943 the Subscribed and Paid-up Capital was 
Rs. 8,00,000. 

On ir)th July 1945, the Authorised Capital was in¬ 
creased from Rs. 10 lakhs to Rs. 25 Ukhs in 2,50,000 
shares of Rs. 10 each. Out of this increased Authori- 
8t;d Capital, the Company issued 40,000 shares of the 
face value of Rs. 10 each at a premium of Rs. 4 per 
share to the existing shareholders in the proportion of 
one new share for every 2 shares held to holders of 
15th June 1947. With this the Issued Capital was 
raised from Rs. 8 lakhs to Rs. 12 lakhs and the 
subscribed and Paid-up Capital by 1947 was 
Rs. 9,71.850. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Vernacular signatures, w'ithcmt 
verification, on transfer deeds are accepted in the 
ordinary course. Registration : Re. 1 per transfer. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights: 
Transfer books are usually closed for a fortnight 
before the General Body Meeting. On a show of 
hands every member present in person shall have one 
vote. Upon a poll, every member present in person 
or by proxy, shall have one vote in respect of every 
share held by him in the Company. Date of Annual 


Mysore Silk Filatures Ltd.—(ermt^.) 
Accounts and Dividends ; Accounts are clo.sed 
usually as at 31st March (since 1950). Dividends 
are paid free of Income-tax. Meeting in March next. 

Objects and Activities : The Company which was 
formed for the manufacture of pure high grade Mysore 
Filature Raw Silk has been granted certain conces¬ 
sions by the Government of Mysore. 

On Isi October 1950 the Company handed over to 
the Government of Mysore, tlie factories at Mysore, 
T. Xarasi])nr, Cham raj nagar, Sanleinaraballi, 
MauiibalU ainl Kuderii, the lands at Nunjangud 
including plant and macliiuery, electrical installa¬ 
tions, raw materials and the sliares in Mysore 
Di.strict, IIow(3ver the Company propose to 
produce silk at their factory at Siddlaghatta 
whenever favourable. 

Manufacture.'^ pure high grade Mysore Filature 
re-reeled raw silk in all deniers, also diij^ion silk and 
silk fabrics. 

Balance Sheet as on Slat March 1959 


Ra. Rb. 

riipital .. 9,71,850 Groaa Block .. 2,56,676 

liiahiiitiea .. 4,50,135 Depreciation 26,156 


Net Block .. 2,30.520 

Liquid Assets .. 3,22,605 

Profit & Loss a/c. 8,68,860 


Total .. 14,21,985 Total .. 14,21,985 


Analysis of Working 


Year end9 31st March. 



lOfiS 

1954 

1955 1 

1956 

1 

1957 

1958 i 1959 


Rs. 

Uh. 

i:«. 

Rs. 

a 

Rs. ; Rs. 

Paid-up Capital .. 

9,71,850 

9.71,S50 

9.71,850 ! 

9,71,850 j 

9,71,850 

9,71,850 ! 9/1.860 

Reserves 

l,37.«i6 

3,26,405 

3.32,0.54 

3.32.054 

3.36,897 ; 

3,36,897 ! 3.36,897 

Net Profit 

2.391 

-87,673 

-1,72,474 i 

26,329 

*-47,088 • 

• 11,298 i —*5,815 

Carried Forward .. 

-5,93,437 

-6,81,110 ' 

-8,53.585 ! 

-8,27.256 ; 

-8,74,344 

-8,63,(M6 : -8,68,860 

Pricofi of r Highest 


2-9 i 

2-0 

2-13 : 

2-44 : 

2-t); 

Shares \ Lowest 

U 

2-4 1 

1 


2-Gi 

J 

1-50 

i 

1-12 1 

i 

♦ Subject to provis] 

ion for Depreciation and Doubtful Debt-s. 


MYSORE SPINNING AND MANUFACTURING CO.. LTD. 


FOUNDED in 1894 at BOMBAY. Directors: 
N. D.Sinir (Cknirman), Jyotendra L. Mehta, Mancklal 
Premchand, Pratapsinh Mathuradas, J. J, Vakil 
{Special Director), Jeenal)hai Davidoss and S. R. 
Koppikar. Mana^g Agents: N. Simr k Co. Private 
Ltd. Registered Office : Temple Bar Building, 
70, Forbes Street, Fort, Bombay. General Manager : 
K. N. Pavri, b.a. (Hons.). Telephone: 251067, 
Bangalore 2010. Telegrams : ** Chamundi. ” Audi¬ 
tors : A. F. Ferguson & Co. and K. S. Aiyar & Co. 

I CAPITAL: Authorised: Rs. 50,a),000. Rs. 30,00,000 
I in 60,(KX) Ordinary shares of Rs. 50 each and 
I Rs. 20,00,000 in 40,(KK) Preference shares of Rs. 50 
\ each. Issued and Subscribed : Rs. 37,24,560, 
i Rs. 29,78,100 in 59,562 Ordinary shares of Rs. 50 each 
i snd Bs. 7,46,060 in 14,901 4jf% Cumulative Prefer¬ 


ence shares of Rs. 50 each. Add Forfeited shares : 
1,410. 

The Preference shares confer on the hoMers the 
right to a fixed cumulative dividend at tlie rate of 
4j% subject to t*ix and t-o all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. 

Capital History : The Company's capital st^iod at 
Rs. i2,44,9CX) prior to 1941. In that year it was 
raised to Rs. 14,85,(XK) by issue of 4,802 shares of 
Rs. 50 each at a premium of Rs. 30 per share on a 
pro rata basis. During February 1945, t he Aut horised 
Capital was increased from Rs. 15 lakhs to Rs. 50 
lakhs by the creation of 30,OCX) Ordinary shares of 
Rs. 50 each and 40,000 Preference shares of Rs. 50 
each. During the year ended 28th February 1918, 
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Mysore Splnnliig and Manufacturing Co., Ltd .— (contd.) 
the Paid-up Capital was increased from Rs. 14,91,510 
to Rs. 22,36,560 by the issue of 14,901 4^% Cumu¬ 
lative Preference shares of Rs. 50 each. The 14,901 
^4^0 Cumulative Preference shares were issued as 
bonus shares to the Ordinary shareholders in the 
proportion of one such share for every two Ordinary 
shares held, by capitalising Rs. 7,45,050 out of the 
Reserve Fund. On 22nd September 1947, the 
Issued Capital was raised from Rs. 22,35,150 to 
Rs. 27,31,850 by capitalising a sum of Rs. 4,96,700 
being part of the undistributed profits standing to 
the credit of the Reserve Fund and this was distri¬ 
buted amongst the Ordinary shareholders in the 
proportion of one such Ordinary share of Rs. 50 each 
for every three shares held as on 18th October 1947. 

On 25th February 1954, a sum of Rs. 4,96,700 being 
a part of the amount standing to the credit of the 
Reserve Fund was capitalised and the new 9,934 Ordi¬ 
nary shares were distributed as bonus shares to the 
existing shareholders in the proportion of one such 
new share for every four Ordinary shares to 
holders as on 15th March 1954. As a result 
the Paid-up Capital rose from Rs. 27,33,260 to 
Rs. 32,29,960. In 1959 the Subscribed Ciij)ital was 
increased from Rs. 32,29,960 to 37,24,5(30 by 
issuing 9,915 new Ordinary shares of Rs. 50 each at 
par to the existing shareholders in the ])roportion 
of one new Ordinary share for every 5 old shares. 
In I960 the Authorised Capital was iiu‘*ea-ed from 
Rs. 50,00,(K)0 to R.s. 1,(JO,00 0U(» in 1,50,00!) Ordinary 
shares of Rs. 50 each and 50,f)O() Preference shares of 
Rs. 50 each by creating 90,tH'0 Ordinary shares of 
Rs. 50 each and 10,0<j0 Preference shares of Rs. 50 
each- To finance the programuie of Renovation the 
company proposed to issue further equity (.’apital 
to the extent of Rs. 9,93,Oo<f and olfer the same at 


par to the existing shareholders in the proportion of 
one new Ordinary share for every 3 Ordinary shares 
held on a date to be decided upon later by the 
Board of Directors. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee “ As. 4 per share. 
Date of Accounts and Dividends : Accounts made up 
yearly to 28th February and pre.sented in September. 

Objects and Activities : The Company Las its mil! 
situated at Bangalore in Mysore, Manufactures 
hmgcloths, twills, drills, bed.sheet.*^, dlioties, sarees, 
towels, suitings, tussores, coatings, shirtings, mulls, 
dosuties, etc. Yarns from lOs to GOs, single and 
folded, 53,966 spindles (5n,492 ring, 3,474 doubling), 
r>()() looms ; Cloth width 26-70 inches in grey, 24-6u 
inches in bleached; also bleaching, dyeing, mercerising, 
calendering and yarn dyers. The Mills are situated 
at Malle.swaram, Bangalore-3. Pennission to inslal 
144 Automatic Ioom-< by way of expan.sion ha.- 
been received under the Export Proinoticm Scheme. 

Capitalisation at par per spindle (on the basi.s of 
1 loom to 40 spindle.s): Rs. >c4. 

Capitalisation per spindle in relation to Net Block ; 
Rs. 65-4. 


Capital 
15^mium on 
Shares 

Reserve F im<i 
Other Funds 
Loaas 
Liabilitie.H 
Profit & L().s 8 a r. 


Total .. l,.‘»ri,44,r)68 


K». 

Cross Block ..1,17,7:3,091) 
Lrsn Dcprecirtlion 69,34,817 

Xet Block .. 4S.3S,SS2 

Liquid A.‘3fiets .. 1,08,05,686 


Total .. 1,56,44,568 


Balance Sheet as ou 28th Ft4>ruary 1960 
lU 

37,24,560 

1,44,060 
32,18.769 
11,34.788 
42.47.136 
31,50,293 
24.962 


Analysis of Working Trar ends 2fith Feb. 


» ! 



1954 

1955 

1956 

1957 

19.58 

1959 

1961) 


Rs. ' 

Hs. 

Rs. 

Hs. 

Ks. 

Ks. 

Rs. 

Paid-up Capital .. 

1 32,29,960 1 

32,29,960 

32,29,960 : 

32,29,960 

32,29,960 

32,29,!HK) 

37.24,560 

Reserve Fund .. ,, 

47,33,672 i 

41,30,000 , 

41,60,000 i 

40,00,000 

31,76,910 

31.9I.S.34 

:12.18,769 

Other Funds 

7,81,834 i 

7,60,487 ! 

7,58,975 i 

7,08,418 

6.77,591 

7.23,724 

11,34,788 

Net Profit 

4,06,720 i 

*—34,280 

4,94,379 i 

5.11,896 

{—5,80.310 

3,46,230 

6,69,164 

Depreciation 

Amount transferred to: 

3.13.083 1 

2,69,881 i 

3,41,540 j 

i 

3,93.520 

.1,63,679 ! 

5,000 

4,657 

Reserve Fund .. 


j 

18,408 ! 

14,413 




Other Accounts 



1 

28,084 , 

6i,a55 

4,3*>,000 

Taxation 

1,95.000 

.. ( 

• * j 

i 

26,500 j 

29,611 

Dividend .. ..j 

3,92,393 i 

2,98,020 ! 

4,47,030 1 

4.47.030 

2,48,350 

2.48.360 

4,1*6,931 

Do. Kate % p.a. 

17 ! 

12 i 

18 i 

18 ! 

10 i 

10 

III 4 

Carried Forward .. 

22,997 , 

t23,708 ; 

19.(M1 J 

35.937 

§27,671 } 

333,826 

i| 24,062 

Prices of / Highest 

1 165 1 

123i ' 

137* j 

106 25 1 

99 50 J 

Shares \ Lowest 

1 155 i 

108} 1 

96* 

87-50 i 

80 00 ! 

. , 


Profit per Spindle 

i 5*9 j 

j 

6-7: 

70 i 

1 

—7-8 j 

1 

4*7 

9-0 


* Before providing for depreciation. J Includes Rs. 32,570 under provision for taxation for previous year, 

t After transferring Ks. 6,25,019 from Reserve Fond. § After transferring Rs. 8,82,000 from (lencral Reserve. 

% Includes Re. 5,857 excess provision for taxation for previousyoars. ^ Subject to deduction of tax. 

ii Includes Rs. 1,40,162 refunds in respect of insurance premia for previous years, Hs. 3,306 excess prov. for tax for the 
previous year, Hs. 1,63,056 excess prov. for depreciation in previous years and deducting Ks. 99,090 prov, for payment 
due under agreement with the labourers. 
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MYSORE SPUN SILK MILLS LTD. 


FOUNDED in 1936. Directors : T. K. Krishna- 
murthy, b.sc. {Chairman & Government Director), T. 
Shamanna, i.a.s. {Government Director), S. Ganapathi- 
sundaram, m.a., b.l., S. Ramanathan, A. Krishna- 
murthy Rao, M. R. C. Basappa, A. R. Badrinarayan, 
B.A., B.L., T. C, Munshaw and R. Basavappaji, b.a. 
{Manager). Directors’ Qualifications : 250 shares of 
the nominal value of Rs. 2,500. Cliiiirman-in-charge 
of the Management. Registered Office and Factory : 
Channapatna (Mysore State). Telegrams : Spun- 
silk Auditors : B. K. Ramdhyani & Co. and 
D. Suhramanya & Co. 

CAPITAL : Authorised : Rs. 3(.),(K),0(K) in 3.00,(KK) 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 13,61,780 in 1,36,178 shares of Rs. 10 each 
(all ])ayment in cash). 

Capital History : In January 1943, 15,(KK) shares, 
out of the unissued Capital, were issued at a premium 
of Rs. 4 per share to existing shareholders at the rate 
of one new share for every six shares. 

In June 1943, 4,200 unallotted shares out of the 
15,(K)0 .sliares referred above and 5(X) forfeited shares 
were offered to the public for subscription by 
tender. 

In April 1947, 75,(XK) new shares of Rs. 10 each were 
i.ssued at a premium of Rs. 5 per share to holders of 
r2th May 1947, in the proportion of 3 new shares for 
every 4 shares held. 

Transfer, Details of: Common share transfer form. 
Shares can be registered in names of two or more joint 
liulders. Registration Fee : Annas four per share 


subject to a maximum of Rupee One plus postage. 

Fee for New Certificate : Annas eight. 

Closure of Transfer Books : Transfer books are 
usually closed for 15 to 20 days prior to the Annual 
General Meeting. Voting Rights : One vote for each 
share. Date of Accounts: Accounts are closed 
annually as at Slat March (since 1950) and submitted 
in August. 

Objects and Activities : The Mills are located at 
Channapatna (Mysore State) about 40 miles from 
Bangalore on the Bangalore-Mysore Road. The Mills 
manufacture spun silk yarns and noil yarns of various 
counts, and raw silk as also fabrics from spun silk and 
noil yarn and silk carpets waste silk. The machinery 
of Jaya Spun Silk Mills, Bombay was shifted to 
Channapatna during the year 1948-49 and erected at 
Channapatna Factory. Spindles: 6,000, 160 lila- 
tures basins and 15 looms. Manufactures spun silk 
yarns, counts from 2/308 to 2/40b filature silk, 2(»/22. 
Denier and noil yarns 15s and lovrer, also spun silk 
fabric and waste silk druggets. 

On 2o-1-1960 the High Court of My.sore passed 
Orders apfiointing provisional liquidator to take 
charge of the mills. Sinee then the mills remain clohcd. 


Balance Sheet ai od 31st March 1957 

Rb. Re. 

Capital .. 13,61,780 Gross Block .. 29.12,641 

Prov. for Taxa- f/M# Depreciation 17,83,314 

tion .. 41,802 -- 

Liabilities .. 13,70,855 Xet Block .. 11,29,327 

Profit & Loss a/c. 3,966 Liquid Assets 10,t9,076 


ToUl .. 27.78,403 Total .. 27,78,403 


Analysis of Working Ttar enda 3Ut March. 



1961 

1 

1932 

I 

1953 

1054 

, 

1955 

1966 

1967 


Rs. 

1 

Rs. 

Rs. 

Rs. 

B. 1 

Rs. 

Rs. 

Paid-up Capital .. 

13,61,780 

13,01,780 1 

13,61,780 

13,61,780 

13,61,780 ! 

13,61,780 

13,61,780 

Re-erve 

6.79,000 

6,85,000 i 

2,24,997 

2.24,997 

1 



Net Profit 

90,008 

-4,71,298 , 

2,232 

1,763 

—4,54,581 , 

t 42.197 

3,30.566 

Transferred to General 
Reserve 

6,000 

1 

1 .. ! 

I 



Depreciation 

1,81,592 

1,36,367 ; 

1,14,891 , 

i . . 

1 

• • 

2,70,552 

Dividend Ordy. .. ..; 

85,111 

! 

• • i 

. , 

. . i 

. . ' 

' 

Do. Rato % p.a. .. i 

61 

• • 1 

• * i 

i 

i 



Carried Forward .. | 

1 11,295 

*—4,60,002 1 

2,232 I 

3,986 1 

t~ 1.92.850 i 

—1,60,653 

*3,966 

Prices of f Highest 

i 1 

i 8 1 

6-6i 1 

! 7 1 

n 


8 

Shares \ Lowo.st .. : 

8 1 

1 j 

1 ' 

I i 

ii 

4J i 

4 ! 

1 ! 

1 1 

6-11/16 



* Loss transferred to Reserve Fund. 


t After transferring Rs. 2,24,097 from Reserve Fund and Ra. 32,748 from Dividend Equalisation Fund. 


THE NAGAHMAI COTTON MILLS 

VikrAvandi, South Aroot District. Managing Partner : AL. A. Annamalai Ghettiar. Office Address ; 
Mills Promises, Vikravandi. TN. Office 7. 10,000 ring spindles; 7arns spun 40s & 60s. 
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NAGAMMAL 

FOUNDED on 8th December 1955 at NA6EB- 
COIL. Directors : S. Eumaraswam 7 , A. Nesamony, 
B.A., B.L., M.L.A., V. S. Money, Rm. Easilingam, 
A. Viswanathaier, X. Erishnammal, N. Rajammal, 
N. Thangamnial and C. Kumara Das. Manag in g 
Director : S. Eumaraswamy. Maiiatliig Director’s 
Terms and Remuneration : For a period of 5 years 
with an allowance of Rs. 1,000 per month and 5% 
of net profits. Registered Office : Pioneer Works 
Buildings, Clock Tower Junction, College Road, 
Nagercoil. Telephone: 164 & 85. Telegram : 

** Nagaryarn Auditor : S. Venkataaubrahmanyan, 
Madurai. 


MILLS LTD. 

of dividend if any, whether declared or not 
and not to participate in further profits or assets of 
the Company. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charges : 
Re. 1. Voting Rights : One vote per share either 
in person or by proxy. Year ends as on 30tb April. 

Objects and Activities : The Company has a Spin 
ning Mill with 12,600 spindles at Nagercoil. C,:KK) 
spindles ])roducing counts 20s, 26s & 40;s. 

CapitaU'^ation at par ])cr Spindle : Rs. 155*8. 


CAPITAL : Authorised and Issued : Rs. 30,00,000, 
Rs. 10,00,000 in 10,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 20,00,000 
in 20,000 Ordinary shares of Rs. 100 each. Sub¬ 
scribed : Rs. 19,63,500 in 15,601 Ordinary shares 
of Rs. 100 each and 4,034 6% Cumulative Preference 
shares of Rs. 100 each fully paid. 

The Preference shares confer the right to a fixed 
cumulative dividend of 6% per annum free of tax 
and the right in the event of a winding up to a 
preferential repayment of capital and all arrears 


Capitalisation in relation to Net Block Rs. 143 4. 

Balance Sheet as on SCth April 1959 


Ri. He. 

Capital .. 19.03,500 (Sroas Block .. 20,85,151 

OiIkt Fiiii'ls .. 7,000 Letts iJeprec iatiun 2,78,324 

Ltiand .. 1,53,032 - 

Liahilities 67.404 Not Block lS,00,827 

Profit k Loss a c. 2,44,344 Liquid AssaU . ■ 0,29,053 

Total .. 24.35,880 Total .. 24.35,880 


Analysis of Working Year ends 30ih April, 



1957 

1958 

1959 

i 

Rs. 

Rs. 

Rs. 

p..d..p cw {gss. :: 

9.5S,100 

15.07,000 

15,60,100 

3,50,900 

3,53,400 

1 4,03,400 

Net Profit 

—19,034 

—72,903 

3,43,931 

Depreciation 

—19,034 

92,597 

1,30,940 

Amount transferred to : 

Other Funds 



7,000 

Carried Forward 

1 

i 

— 92.597 . 

i 

•1,92,909 


* After deducting Rs. 51,425 Preference dividend upto 30 -4-1959. Profit per Spindle 1959 Rh. : 27 3. 


NANDI HASBI & CO. 

Cotton Spinning Mills, Nargund, Ditrict Dharwar. Managing Agent: F. M. Hash?, Nargund. Tele¬ 
phone No. : Office 4. 10,520 ring spindles. Counts spun : 20s, 268, 32s & 40ft. 2,40t) spiiulles in the course 

of erection. 


Tsiegrams : “ PROGRESS ” Tdtphatm : M9 

MANGALDAS & CO. 

TEXTILE ENGINEERS 

Direct Importers of Textile Machinery Spare Parts, 

Mill Stores, Iron, Hardware, Hessian Cloth Materials 

MALL MILL ROAD, COIMBATORE 

Head Office: AHMEOABAD 


Branch: BOM BAY 
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THE NAORI MILLS CO., LTD. AHMEDABAD 


FOUNDED in 1924 at AHMEDABAD. Directors: 
Rasiklal ChimanJal Nagri Popatlal 

Jethalal Bhalakia, Dahyabhai Chliotalal, Krishna- 
chandra Bainchandra Sant, Bhagubiiai Chandulal, 
Amaratlal Mulchanddas Bhalakia and Bansidhar 
Rasiklal Nagri (Ex-officio). Directors* Qualifica¬ 
tions : Holding of shares to the nominal value of 
Rs. 5/)00. Managing Agents : Messrs. Pof)jithil Chi- 
luanlal & (V». Terms : 10% of the Net Profits. 
Registered Office : Rivjjmr, Oomtipnr Road, Post Box 
No. 3G, Aliiuedabad. Telejihone Nos. : 51077 and 
51078. Telegram Addniss : “ Nagri Auditors : 
Me.s.srs. RumanlHl (1. Shall & (V). 

CAPITAL: Authorised: Rs. .51 ,(h),ooo in 9,2fK) 
Ordinary .shares of Rs. 500 each and r),0(M) ‘P/;, Pre.fe- 
renee shares of Rs. lOOeach. Paid-Up : Rs. 10.9o.5O^) 
into 2,940 Ordinary shares of Rs. 500 eaeli of which 
sliares wortli Rs. 250]iave been given as bonii.s .shares 
and 2,2o5 1% (Fn‘e. of Income-tax) Redeemable 
(’iinuihiti\ f! iVefere.nce shar<‘s of Rs. 100 eacli. The 
Pnderence shares are redeemable at par at the 
option of the Com})any by giving 2 month.s notice. 

Transfer, Details of : Common form. Joint hold¬ 
ings acce}>ted. V’ernacular signatures accepted. 

Registration Fee (Transfer Fee) : 0 v50 nl\ per Ordi¬ 
nary share and 0*25 nP. per Preference share. Fee 

for Split or New Certificate : Re. 1. 

Closure of Transfer Books : For about 20 days 
before and after the General Body Meeting. Date of 
Accounts : 31st Docembtrr. Meeting in about Ajiril 

Voting Rights : One vot«^ per share. On a j)oU one 
vole per share eitluT in person or by proxy. 

Objects and Activities : Manufacturing of counts 
22/28, 28/38 and 70/90, printed poplin, mercerised 
shirtings and ])Oj)lins, mosquito nettings, dhoties 
bleach(‘d aiul miinM*ris(Hl, grey .saroes, rm^rcerised 
khadi printed lawn, etc. (loth width 27" to 53"; 
also blea(rhirig, dyeing, calendering, printing, seining 
and mercerising. 


Spindles : 23,432. Looms : 500. 

Capitalisation at par per spindle : Bs. 38*9 (1 loom 
to 4() spindles). (23,432 spindles and 5(X) looms). 

Capitalisation in relation to net Block : Rs. 55*4 
(1 loom to 40 spindles). 


Balance Sheet as on 31st December 1959 

Ks. Kb. 

Capital .. 16,90,600 Cross Block .. 68,53,285 

Reserve Fund .. 6,31,805 Less Depreciation 34,43,898 

Other FunfL* .. 12,19,421 - 

Loans .. 34,47,295 Net Block .. 24,09,387 

Sundry Liabilitk^s 20,63,883 Liquid Assets .. 66,43,517 


Total .. 90,52,904 

Total . 

. 90,62,904 

Analysis of Working 

Year ends Slat Dec. 


1958 

1959 


Rs. 

Rs. 

Paid-up Capital 

16,90,500 

16,90.500 

Reserve Fund 

7,47,727 

6,31,805 

Other Funds 

11,27,338 

12,19,421 

Net Profit 

*3,18,409 

1.79,873 

Depreciation 

2,25,815 

2,78,448 

Taxation 

35,000 

86,500 

Amount transferred to: 

Reserve Fund 

72,747 


Other Funds 

1,87,934 

92,083 

Dividend 

41,55,820 

i 1,91,100 

Do. Rate % p.a. .. 

10 

1 tl3 

Carried Forward 

1 • • 


tSpindloH 

' 23,432 

1 23,43J 

Looms 

600 j 

i 500 

Profit per Spindle 

( 7-3 

4*1 


* Before deducting 55,000 for Bonus and Rs. 2,728 
Donations and Charity. 

t After transferring from the Reserve Fund. 

% Subject to deduction of tax. 

§ Rs. 1,15,922 transferred from Reserve Fund for 
payment of dividend. 


THE NANDLAL BHANDARI MILLS LTD. 

Mill No. 1 (Formerly) Nandlal Bhandari Mills Ltd. 

Mill No. 2 (Fonnerly) Rai Bahadur Kanhaiyalal Bhandari Mills, 

Indore. Chief Executive: B. M. Bhandari, Oflh'e.: Mill Premises, TN. Office: 6096; Director: 
7421. (CalendiTod and dyed loiigcloths, satins, dhoties, sareos, shirtings, coatings, dosuties, drills, mazri 
cloth, blankets, towels, etc.) 28,820 spindles (27,784 ring, 496 doubling, 540 waste); counts—Is to 24a; 
746 looms (125 dobby); Cloth width 28-64 inches ; also bleaching, dyeing, calendering ; and yarn dyers. 

No. 1 : 27,784 spindles, 726 looms. (20 Blanket looms). 

No. 2: 8,800 

Paid-up Capital .. .. Ra. 25,00,000. 

Nominal value of share .. ., ,. Rs. 250. 
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NANIKRAM SOBHRAJ MILLS LTD. 

Madhowlal Ranchhodlal Colony, Railwaypura, Ahmedal>ad'‘2. TN. 2728. TA. “ Kiucliicrap **. 
Managing Agents : Kiinatrai & Co., New Silk Bazar, Kalbadevi Road, Bombay'2. (Silk and art-silk mixed 
fabrics such as satins Xos.24r), 300, 550, 650, 700, 745, 892, 1052 & 1252 ; D.K.P. Nos. 600, 900,1450 ; Gold, 
silver Nos. 1475 ; Sliaiiioze No. 777 ; Sliioze No. 120 ; Brocade Nos. 625, 642 & 890 ; Crepe Nos. 620, 651, 
520, 8085 & 7055 ; Satin flower Nos. 1111, 2121 & 3131 ; Johnny Walker No. 1232, etc.) 300 looms; Cloth 
width 25-45 inches. 


THE NARAIN COTTON MILLS 

Bansinaiidi, Post Box No. 29, Kanpur (Cawnpore). Managing Directors : H. Bevis & Co. Proprietors : 
Ramdas Maui Babu & Bros. TN. Kanpur Office: 2131, Residence: 2132. (Tents, dosuties, dhoties, 
sheeting.s, yarn siiroes, etc.) 15,900 82)indles (900 mule, 14,700 ring, 300 doubling); 250 looms (20 dobby); 
Cloth width 2S'"46 inches ; bleaching, dyeing, scouring, calendering ; and yarn dyers. 

Not w'orking since 24 th April 1948. 


NARASIMHA MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1955 at COIMBATORE. Directors: 
S. G. KastburisamiNaidu, A. L. Govindarajulu Naidu, 
G. V. Kasthurisami Naidu, V. L. Venkatapathy 
Naidu, Mrs. B. Janaki Animal, V. Maragatham, V. 
Ramasami Naidu, Mrs. Indira Venkata.^wami, S. 
Sadasivain, R. S. Muniappa Pillai, P. Muthukumara- 
sami Gounder, V. L. Balakrishna Naidu and K. L. 
Varadarajaii. Directors' Qualifications : Holding 
shares to the nominal value of Rs. 5,000. 
Managing Agents : Messrs. Varadharaja & Co. 
Registered Office : At the Mill Premi.se.s at Kannam- 
palayam, 8ulur, Coimbatore. Telephone: SuIur-7. 
Telegram : “ Jdon Auditors : M. S. Krishnaswami 
& Jagannatham. 

CAPITAL : Authorised : Rs. 16,00,000 in 16,000 
Equity sliares of Rs. 1(X» each. Issued, Subscribed 
and Paid-up : Rs. 5,00,OC)0 in 5,000 Equity shares 
of Rs. KX) each. Lc.s.v ca’ls in arrears : Rs. 3,000. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor’* clause accepted. 
All signatures necessary. Registration Fee : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1 per 

certificate. 

Closure of Transfer Books : 14 days beff»re the 
date of meeting. Accounts clos^^d yearly as at 3lBt 
December. Meeting in November. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Objects and Activities : Spinning cotton and 
staple fibre yarn. Out of 22,000 spindles allotted the 
Comxiany is equipped with 11,440 spindles, 12,560 
more spindles to be added in 1960, The Mill is 
situated at Kannarnpalayam, Sulur P. 0., Coimba¬ 
tore, 10 miles away from Coimbatore on Coimbatore- 
Trichy Trunk Road. 


Capitalisfition at par per spindle (11,140 spindles): 
Rs. 13-7. 

Capitalisation in relation to Net Balan(^e:R8. 155*2. 


Balance Sheet as on 31st December 1959 

Ks. R«. 

Capital ., 5,00,000 Grosa Block 23,23,715 

General Reserve. 1,00,(MX) Less Depreciation. 5,48,282 

Other Fund^ 20.136 - 

I^oans 19,54,112 Net Bloek .. 17,75,433 

Liabilities .. 2,41,312 Liquid AsMots .. 10,44,158 

Profit & Lobs a c. 4,031 


Total .. 2S,19,591 Total .. 28,19,691 


Analysis o! Working Yenr ends 31st Dec, 



it).5e 

19.57 

1008 

1959 


lu. 

Rb. 

Rh. 

Rs. 

Paid-up (;npital 

2,r>S,8f)0 

2,«!.W)0 

4,07,000 

5,00,000 

General Rc^servt* 


50,(K)0 

75,000 

1,00,000 

Other Punds. . 



20,136 

20,1.36 

Not Profit .. 

29,131 

8(1,030 

0S.326 

74,061 

Depreciation 

29,871 

1,03.636 1 

! 1,76.171 

1,78,710 

Amount transferred in:' 

' 1 

1 1 



Reserve Fund 


50,(KK) ; 

; 25,000 

25,000 

Other Funds 


1 

1 20,136 


Dividend .. 

16,052 

31,131 ! 

! 22,575 

35,000 

Do. Rate % p.a. 
Carried Forward 

6 ! 

12 1 

1 7* 

*7 

10,787 

10,206 

10,385 

14,081 

Profit per spindle 

3*5 

i 0*6 ; 

1 i 

8*2, 

1 1 

... 


* Subject to deduction of tax. 


t After deducting Rs. 875 to Charity, Rs. 7,467 balance 
remuneration to Managing Agente for 1068 and Rs. 12,073 
Bonus for 1957 A 1058. 
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Taxtito 


NARATHE TEXTILE MILLS 

Near Railway Station, Mira j {S.M.(^); Managing Agenta : B. K. Marathe & Sona ; Office; Mill Premiaea. 
Telephone No.: 48 ; 10,6(58 ring apindlea and 316 doubling ; Counts : I8s to 8()s. 


NARENDRA SILK MILLS 

Atlas Mills Compound, Reay Road, Bombay. Telephone No. : 23118. Rayon piecegoods. 87 looms ; 
Cloth width : 28-48 inches. 


NARMADA COTTON MILLS LTD. 

District of Jubbulpore. Agents : Madliopra.sad Manmoh.'indas, Allahabad. spindle.s and 310 

looms proposed. 


THE NARSINGGIRJI MANUFACTURING CO., LTD. 

(BOMBAY GOVERNMENT rNDEKTAKINO TNEMPLOYMENT RELIEF SfHEMK.) 

Station Road, Sholapiir. Ollifc*: Janinahhooini Chambors Rallurd Estate, Bombay. TN. Cilice, 
Sholapur 20 & 08. (Dobby and jacquard cliaddars dliotics and l>ltiucln*d dliotie.s. coatiti;:.s, ^’rey khadi. 
loiii^clothR, sarees, mulls, dosuti(‘s, drills, coblurcd shirtin»»s and su.shis ; \ arn -iu.s. 12s, 2()s. 21s. bis. 2;l0s, 
2/l2s, 2/21^8, 2/40s, 2/428 & do 4<ts). 01,132 spindle.s (55,488 ring and S.044 doubling) ; 1.17t» looms 

(804 dobby, 18 jacquard. IG2 drop box and 114 plain) ; (doth width 25-><8 inches : and bleaching, dyeing, 
calendering ; also yarn dyers. The Mill is run by Bombay Government as nn ex]»erimental measure 
under the Unemployment Relief Scheme. 

Paid-up Capital .. .. .. .. Ra. 2U,OU,OtXb 

Nominal value of share .. ,. .. Ra. 1,000. 


NATH TEXTILE MILLS 

O.T. Road, Amritsar, East Punjab. Managing Agents : P. N. Sc S. N. Kaj>ur. Office : Mill premises, 
TN. 674. TA, “ Nattex (Cotton, woollen and silk goods, bedslieets. pnrda cloths, shirtings, coatings, 
bradford cord, drills, twills, staple shirtings and suitings, wool blankets, serges and shawls, worsted suitings) 
also contractors to Government. 32 looms ; Cloth wddth 27-4)0 inches ; also yarn dyers. 

THE NARASIMHA MILLS LIMITED 

KANNAMPALAYAM. SULUR P. O., COIMBATORE 

India's Superior Spinners of 
QUALITY COTTON and STAPLE FIBRE YARN 

Manufacturers of: 

34s In Cone. 60s, 80s & lOOs In Hanks, 20s Staple Fibre In Hanks 

Managing Agents: 

Messrs. VARADHARAJA & CO. 

4 / 267 , AVANASHI ROAD. COIMBATORE 
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THE NATIONAL ART SILK MILLS PRIVATE LTD. 

12, Dadar Road, Dadar, Bombay. Directors: J. C. Chinai, R. J. Chinai, M. B. Cliinai and M. C. Chinai. 
TN. 60440, OlObO & 20227. TA. “ Silk mills. ” (Satin, satin-flower, brocade, crepe, shamos-flower, 
etc.) 160 looms with complete proparatoiy machinery' and dyeing bleaching and finishing ; Cloth width 
26-45 inches. 


THE NATIONAL RAYON CORPORATION LTD. 

{8u Advertisement also) 


FOUNDED in 1946 at BOMBAY. Directors : 
Kasturbhai Lalbliai (Chairman), A. D. Shroff, 
Jiwanlal C. Chinai (Ex-officio), Rasiklal Jivanlal 
Chinai (Special), T. V. Baddeley, Mathuradas Man- 
galdas Parekh, Krishnaraj M. D. Thackeraey and 
Arvind N. Mafatlal. Directors* Qualifications : Holding 
of shares of the nominal value of Rs. 5,000. Managing 
Agents: Chinai & Co. Private Ltd., 79, Masjid 
Bunder Road, Bombay-3. Terms of Managing 
Agents : For a period of 20 years. Sliding scale of 
commission on net profits. General Manager : C. G. 
Mahant. Secretary: S. L. Heinmady. Registered 
Office : Sadhana Rayon House, near Handloom 
House, Dr. Dadabhai Naoroji Road, Port, Bombay. 
Telephone: 259291 (5 lines), 264920 & 261325. 
Telegrams ; ** Naracorp Auditors : Dalai & Shah 
and K. S. Aiyar Sc Co. 

CAPITAL ; Authorised : Rs. 10,00,00,000, in 
5,00,000 Ordinary shares of Rs. 100 each and 
5,00,000 5% Cumulative (taxable) Preference shares 
of Rs. 100 each. Subscribed and Called-up : 
Rs. 2,41,12,100 in 2,41,121 Ordinary shares of 
Rs. 100 each anti Rs. 1,74,24,600 in 1,74,246 
5% Cumulative Preference shares of Rs. 100 each. 
Less Calls in arrears : Rs. 2,260. Forfeited shares : 
Rs. 44,150. The Preference shares confer on the 
holders the right to a fixed Cumulative dividend of 
5% subject to tax and to all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. 

According to the agreement with Messrs. 
Skenandoa Rayon Corporation, the Company has 
to pay for eight years from 1st January 1954, 
royalty on the basis of rayon yam produced. 

The Company has erected a electrolytic caustic 
soda chlorine plant with a daily capacity of 20 tons of 
caustic soda (Rayon grade), 5 tons of liquid chlorine 
and 16 tons of commercial hydrochloric acid. 
The Company is putting up a tyre cord plant of 
4 million lbs. capacity. For this project the 
Company has secured credit from Export/Import 
Bank of Wasliington to the extent of 1-8 million 
Dollars. 

Capital History : During 1956, the Company issued 
3,000 Ordinary shares increasing the Paid-up Capital 
to Rs. 3,34.92,350. 

The Company issued daring April 1968, 80,500 
Ordinary shares in the proportion of one shale., for 
every two Equity shares at a premium of J(b. 25 


per share to holders as on 15th May 1958. The 
new shares rank pari passu with the existing 
Equity shares in all respects and rank for dividend 
declared from the year beginning Ist January 1958. 

Debenture : The Company issued debentures for 
Rs. 1^ crores on 9th June 1955 bearing interest at 
5^% taxable. They are repayable in 1965-70 at par. 
Interest payable 30th June and 31st December. 

Registration Fee : As. 4 per share but not exceeding 
Rs. 10 on any one transfer. Fee for Split or New 
Certificate : Re. 1 for every new scrip to be issued. 

Voting Rights: One vote for every share whether 
Preference or Ordinary. Closure of Transfer Books : 
The Company’s shares are listed in the Bombay and 
Ahmedabad Stock Exchanges and the Transfer 
Books are closed prior to the holding of the General 
Meeting in accordance with the Bombay Stock 
Exchange clearing programme, giving sufficient prior 
notice. Date of AecountS : Accounts are made as 
on 31st December. Annual General Meeting usually 
held in June. 

Objects and Activities : For manufacturing Rayon 
Filament Yarn (also known as Artificial Silk Yam or 
continuous Filament Rayon) the Company has put 
up at Mohone Kalyan near Bombay, a well-equipped 
Rayon Plant with a capacity of 24 tons daily. 

General: The Company has installed sulphuric 
acid plants of the total capacity of 45 tons. 
Arrangements have been made for putting up a 100 
tons/day, Sulphuric Acid Plant which is expected 
to start in the beginning of next year. For manu¬ 
facturing of Cellophane Paper a loan on deferred 
terms of payment has been arranged with Industrial 
Credit & investment Corporation of India Ltd. 

A few additional shipping frames and some 
balancing equipment are proposed to be installed 
shortly. The Company has a programme to dupli¬ 
cate the Caustic Soda Chlorine Plant. 

BalailM Sheet at on 31st December 1059 

Rs. Rs. 

Capital .. 4,16,34,440 Gross Block 11,70,26,674 

Forfeited Shares 44,160 Less Depreciation 5,26,37,086 

Premium on Shares 26,26,640 -- 

Reeerves and Net Block .. 6,43,88,489 

Surplus .. 1,61,01,270 Liquid Assets .. 3,35,40,344 

Debentures .. 1,50,00,000 

Loans AJJabIhties 2,20,22 

Total ..0,79,28,883 Total . .9^9,28,838 
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The MatloiHd Raxon Coiponflon LtA.—(eona.) 
Amlyfls of Workiiv Tear endt 31st Dee. 



1953 

1954 

1955 

1956 

1957 

1958 

! 

1959 


Rs. 

Rb. 

Bm. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital (Only.) 

„ (Pref.) 

1,60,40,600 

1,67,71,400 

1,57,74,400 

1,60,74,400 

1,60,63.400 

2,23,92,880 

2,41,12,100 

1,74,64,700 

1,74,18,600 

1,74,28,600 

1,74,28,600 

1,74,24,600 

! 1,74,24,600 

1,74,24.600 

Debentures 

,, 

,, 

1,50,00,000 

1,50,00,000 

1,60,00,000 

1,50,00,000 

1,50,00,000 

General Reserve 


., 

15,00,000 

26,00,000 

46,00,000 

46,00,000 

49.00,000 

Net Profit 

49.62,233 

63,19,604 

62,13,247 

68,33,045 

62,58,706 

43,35,734 

74,86,207 

Depreciation 

40,00,000 

45,00,000 

50,00,000 

60,00,000 

75,00,000 

92,00,000 

94,50,000 

Amount transferred to: 
Reserve Fund 


15,00,000 

10,00,000 

7,00,000 

13,36,386 


Other Funds 

, , 

50,900 

10,00,000 

12,00,000 

13,00,000 

13,00,000 

13,00,000 

Deferred Taxiition Reserve 

22,00,000 

23,00,000 

5,00,000 

10,00,000 

, , 


Provision for Taxation 

14,902 



26,61,000 

12,00,000 

55,bo,(K)0 

84,00,000 

Dividend 

14,18,994 

15,77,340 

19,01,808 

22,50,416 

22,48,694 

24,69,264 

52,46,897 

Do. Rate % p.a. 

9 

10 

12 

14 

14 

14 

♦22 

Carried Forward 

5,01,242 

5,72,076 

5,12,085 

5,52.034 

t 1,23,937 

97,HI0 

16,66,270 

Prices of /Highest 

135 A 

222 

257i 

236 

248i 

c.R. 263 

393*60 

Shares \ Lowest 

61 

184 

192i 

205 

207i 

x.R. 222*50 

230*75 

Do. Pref. 

90-72i 

92-77J 

92i-83 

81-80A 

801-67} 

76*30-66*70 

81*50-70*70 


• Subject to deduction of tax. 


t Includes Ks. 16,777 Dividends on Forfeited shares reserved. 





Ravon — 

the Modern Material for the Multitudes! 


A printing press is where Shankar works and 
earns Rs. 125 a month. Yet, you should see him 
taking his evening stroll by the riverside, sporting 
a smart rayon shirt of perfect cut and style. Yes, 
the economy of rayon brings good garments 
within reach of people of modest means—-and 
N.R.C. is the Nation’s leading manufacturer 
of durable, silky rayon yarn. 

India's finest rayon yarn is made by N.R.C. 
and comes in 150, J20 and 100 denier grades, 
for handlooms and powers looms. 


THE NATIONAL RAYON 
CORPORATION LIMITED 

Monagini Agents: CHINAI I CO., PRIVATE LTD. 

Office: Ewart House. Bruce Street. Bombay f. P' ^ 

factory: Mohone. Kalyan, Bombay State. 
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THE NAVJIVAN MILLS PRIVATE LIMITED. 

(Formkrly kalol Swadeshi Mills Co., Ltd.) 


FOUNDED in 1931 at KALOL. Directors: 
Manibhai Jeysinghbai (Chairman), Shantilal Mangal- 
da.s, Kantilal Manilal, Subodli Mangaldas, M.sn. 
(Colunif»ia), Kantilal Mangaldas, b.s.e. (Meoli. 
U.S.A.) and Narottamdas Maganlal Shah. Agents : 
M. J. & Co. Private Ltd. Registered Office: 
P. Bag No. 8. Kalol (N.G.). Telegram : “Navjivan.** 
Telephone ; 66. Auditors : C. C. Chokshi k Co. and 
Dalai k Shah. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Ra. 52,00,000 in 45,000 Ordinary shares of 
Rs. 100 each (38,000 Ordinary shares were issued 
for consideration other than cash) and 7,000 4J% 
Redeemable Cumulative Preference shares of Rs. 100 
each issued for consideration other than cash. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Dividen<l of 4tax-free 
per annum and in the event of a winding up to preferen¬ 
tial repayment of capital over the Ordinary shares 
whether earned, declared or not and not to participate 


in any further profits or assets. The Preference 
shares shall be redeemable by six months* notice. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular signatures accepted. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1. 

Voting Rights : One vote per share either in person 
or by proxy on a poll one vote per .share. Date of 
Accounts : Yearly to 31st December. Meeting in 
April. 

Oblects and Activities : Spinning and caving Mill 
Spindles : 26.548 (25,180 ring, 1,368 doubling) Looms: 
511 (300 dobby, 84 jacquard). Being a private limited 
company, the balance slieet is not available. 
Cloth width 3*>-62 inches Manufactures grey and 
bleached dhotiea, longcloth, sarees, shirtings,- sushis 
and fine count cloths, dyed poplins ; also bleaching, 
dyeing, printing, mercerising and calendering. 


NAVJIVAN SILK MILLS LTD. 

Naroda Road, Ahinedabad. TN, 2477. (Silk and rayon printed and dyed voiles, oriental jacquards, 
chiffons, shirtings. s>iteens, etc.) (Moth width 26-45 inches. 


NAVSARl COTTON AND SBLK MILLS LTD. 

(Formerly New Dabbanoa Mills) 


FOUNDED in 1936 at BOMBAY. Directors : Jal 
H. Mehta (Chairman), S. M. Chothia, Bar.-at-Law, 
Ardeshir H. Bhiwandiwalla, Dhararndas Hargovan- 
das, J.P., Madanmohan Mangaldas, Homi Frainroze 
Mehta, Dickey D. Chothia and Dr. Rusttmi (*awasji 
Cooper. R^;istered Office : Mehta House, 79/91, 
Apollo Street, Fort, Bombay. Telephone: 252208 k 
30909. Telegram: “Mulberry”. Mill Tel. No. 188. 
Auditors : Sorab S. Engineer k Co. 

CAPITAL: Authorised : Rs. 36,50,000, Rs. 
31,50,0(X) in 31,500 Ordinary shares of Ra. 100 each, 
Rs. 5,00,000 in 5,000 Cumulative 5% Preference 
shares of Ra. 1(X) each. Issued, Subscribed and 
Called-up: Rs. 36,50,000. 7,00,fKX) in 7,0(K) Ordinary 
shares of Rs. 100 each paid for in cash, Ra. 24,50,(XX) 
in 24,500 Ordinary shares of Rs. 100 each issued as 
fully paid bonus shares in 1948 and in 1953 
Rs. 5,(X),0(X) in 5,000 Cumulative 5% Preference 
shares of Rs. 100 each fully paid in cash. 

The Preference shares have the right to a fixed 
Cumulative tax-free dividend of 5% and claim for all 
arrears of dividend whether declared or not and for 
preferential repayment of capital over the Ordinary 
shares. 

Capital History : In 1948, the Issued and Subscribed 
Capital was increased from Bs. 12 lakhs to Rs. 


15,50,(XX> by the issue of 3,5(X) Ordinary shares of 
Rs. 1(X) each as fully paid bonus shares to t be exist¬ 
ing Ordinary shareholders in the proportion of one 
new share for every two held. 

In 1953, the Authorised Capital was increased from 
Rs. 20,00,CKXJ to Rs. 36,50,(XX) by the creation of 
16,500 Ordinary shares of Rs. 100 each. The Issued, 
Subscribed and Called-up Capital was also increased 
from Rs. 15,50,(XX) to Rs. 36,50,0(X). The amounts of 
Rs. 2l,(K),()00 was capitalised out of the Reserve Fund 
and 21,000 Ordinary shares of Rs. 100 each fully paid 
were issued to the existing shareholders in the propor¬ 
tion of 2 bonus shares for every one Ordinary held. 

Transfer, Detalb of : Common form. Joint hold¬ 
ings acceptable, with or without “Either or Survivor”. 
All signatures necessary. Pee for Regbtration: 25 nP. 
per share. Fee for Spilt or New Certificate : 25 nP. per 
scrip. Fee tor Duplicate Certfficate : Re. 1 per scrip. 

Gosure of Transfer Books : Two weeks before and 
one week after the General Meeting. Date of 
Aoeounts : 3l8t December. Date of Meeting : July/ 
August. Voting Rights: One vote per share, whether 
in person or by proxy. 

Ob}e^ and Acfivltlei : The mills are situated in 
NavMri (Bombay State), manufactures mulls, sarees, 
poplins, shirtings, dhoties, voiles, dorias, coating, 
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Ramrl Cotton and Silk Mills Ltd.—^(contd.) 


bleached poplin, dhoties, sarees, shirtings, dyed 
poplin, shirtings, voiles, etc. Spindles 20,992, 
(18,776 rings and 2,216 doubling). Counts 30s, 358, 
4()s, 60s & 80s; 446 looms (96 silk and rayon, 234 
dobby, 67 jacquard); Cloth width 24-52 inches; 
bleaching,dyeing, finishing, mercerising and calender¬ 
ing and yarn dyers. 

The Managing Agents: M/s. H. M. Mehta & Sons 
Ltd., resigned from the Managing Agency in 1956. 

Capitalisation at par j)er spindle (on the basis of 
1 loom to 40 spindles): Ks. 91*0. 

Capitalisation per spindle in relation to Net Block 
(on tlie basis of 1 loom to 40 spindles) : Rs. 57*1. 


Balance Sheet as on 

3lRt December 

1959 


Rs. 


Rs. 

Capital 

.36.50,000 

frross RJock 

.. 66..34,9S0 

General Reserve . 
Dividend K(.{uali* 

7,01,42.5 

Tjfaa Deprocia tion. 44,19,186 

nation Reserve 

13..50,000 

Xet Block 

.. 22,15,794 

Rehabilitation 

Fund 

Development 
Rebate Reserve 
Sundry Liabiliti^‘s 
Profit k [.<088 

22.61,466 

.5,6.3,.5fM) 

44,15,001 

l,.%8 

Liquid As-sets 

.. 1,07,27,866 

Total 

1,29,43,660 

Total 

. . 1,29,43,660 


Analysis of Working 


fear tnds Slat Dec. 



1953 * 

19.54 

19.5.5 

1956 

19.57 

1958 

19.59 


j Rs. 

Rs. 

Rs. 

Hs. 

Ks. 

Rs. 

its. 

Paid up Capital .. 

. j 36,50.000 

36..50,000 1 

86,.50,050 . 

.36,.50,000 

36,50,000 

36,.50,000 , 

36,.50,000 

Reserve Fund 

. . ; 6,90,713 

6,9.5,078 1 

6,96,386 

6.97,:352 

6.99.013 

6.99,786 

7,01,42.5 

Depreciation 1‘^und 

. . 1 30,,30.S72 

.33,90,872 

25,96,872 




Otlier Funds 

.32,61,466 

32,61,466 . 

36,47,800 

40,71,966 , 

40,27,966 

41,71,906 

41,74,966 

Taxation Reserve 

10,61.79.3 

5,06,.577 I 

S.29,388 

7,48,r)95 

9,73,595 

5,42,850 

1,48,316 

Depreciation 

; 2,50.000 

3,60,000 i 

2,79,000 

2,52,500 I 

3,90,000 ; 

2,52,000 1 

2,80,000 

Net Profit 

. . i 2,27,820 

4,45,760 

4,73,799 

7,09,630 

3,24,499 

5,47,380 ; 

3,94,185 

Amount tranafe^rred to ; 
Reserve Fund .. 

. . 1 







Other Funds .. 

. . 1 



2,03,500 , 

56,000 

1,4*4,000 

53,000 

Reserve for ta.xos 

.. 1 3.40.000 1 

3,V2..500 i 

4,52.000 

6,.30,000 

2,25,000 

3,72,000 

90,000 

l>ividen(i 

.. 1 4,23,250 ! 

4,25,2.50 ; 

4,41,000 

4,72,500 

.3,78,(M)0 

3,78,000 ' 

.3,78,000 

l)/i. Rale % p.a. 

I3J, 

131 t 

14 

1,5 

12 ' 

12 

tl2 

Carried F< irwani .. 

.. 1 44,005 ; 

39,575 ; 

47,374 

56,004 

♦21,503 ' 

21,883 

{l,.368 

Profit per S))iridlo 

. . 1 ft-4 ' 

12-5 1 

1.3 0 

18-6 

8*4 

14.3 ; 

10*1 

JVices of SlifircM 






150 : 

204 


150 


♦ InchidPH Hs. 1,00,000 transferred from Dividend Kqimlisntiori Fund. 

t iSubjeet to deduction (if tax. J Tncliidf's Rs. ,50,OIK) trnrisfer freun Dividend Kqtialisation Fund. 


NEHRU SILK MILLS 

Mathiiradas Mills Compound, Ijower Parol, Bonibay-13. Managing Partner: Harilal Jeehand Jloshi. 
Oilin’: Mill Ibemises. Teleyihone No. 62459. Telegram Address: “ Nebruinills (Rayon shiozi, sarees, 
(lobby s])olte<l designs; suitings, shirtings, taffetas, coloured stri})e satins mulls, lining elolli, brocadtjs, 
Sangiuii jaerjuard flowers, jacquard taffeta, brocade and jacquard pyas, etc.) .\lso twisting, doubling, coning 
and beaming of rayon yarns from 60 to 200 dnrs ; and st.a]»le yarns of 20s to 808 count -both viscose and 
ae.e.tate. 


NELLAl COTTON MILLS 

Proprietor: S. S. Alvarappa Filial k Bros., 131, Mada »^t., Tinnevelly Town, Tinnevelly. Tel. No. 37 : 
Mills at Chatrampudiikulam, Talaiyuthu R.S. Spindles 12,000; Counts: 208 & 26s. 

THE NETHA CO-OPERATIVE SPINNING MILLS LTD. 

(He^sfered No. 21581) 

608 , Klchiguda, Secunderabad, A.Telegrams: “ Nethamills ”, Secunderabad. Telephone No. : 74446. 
Counts 20s. 12,064 spindles. 

Paid-up Capital .. Rs 7,00,000. 

Nominal value of share Rs. 1,000. 






Textlla 


1756 


NEW ASARWA MILLS PRIVATE LTD. 

(Fobmebly Asabwa Mills No. 


Managed by Board of Directors, H. M. Patel 
and S. M. Patel (Director). 22, Govalia Tank Boad, 
Bombay-26. Mills near Kalapur Overbridge, 
Railwaypura, Ahmedabad-2. Telephone No. 4636-37. 
Telegrams : “ Nectar Manufactures voiles, long- 
cloth, sushis, dhot ies, sarees, lenos, oahordine, takas, 
sheetings, drills, coatings, jeans, poplins, pyjama 
cloths, print of all types. Spindles 18,812 (584 
doubling) 436 looms; Cloth width 26-52 inches. 
Counts: 12a to 80s, also bleaching, dyeing, 
mercerising, schreinering, calendering and printing. 


Paid-up Capital Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each. 


Balanee Sheet as on Slat Peoember 1958 

Hs. Bs. 

Capital .. 10,00,000 GroRS BUwk .. 30,96,227 

General Hesorve.. 56,475 Depreciation 5,79,351 

Other Funds .. 1,48,742 - 

Loans .. 59,42,320 Not Block .. 25,16,876 

Sundry Liabilities 17,28.853 Other Funds .. 63,59.514 


Total .. 88,76.390 Total .. 88,76,390 


NEW BHOPAL TEXTILES LTD. 

(Formerly Bhopal Textiles) 

Cliandward Bhopal, Managing Agents : Sir J. P. Srivastava & Sons (Bhojjal) Private Ltd., Nishat 
ManzilL Bhf)i)al. TN. 51, General Manager’s Residence 3. (Grey sheetings and shirtings.) Bleached 
longcloth, dyed khadi, mazri Cashmere. 19,904 ring spindles; counts lOs to 30s; 400 looms; Cloth 
width 29-60 inches ; also calendtjring. 


Paid-up Capital 

Nominal value of Capital* * 
^ 1^ Preference .. 


Rs. 54,00,275. 

Rs. 10. 

Rs. 100. 


NEW CITY OF BOMBAY MANUFACTURING CO., LTD. 


FOUNDED in 1905 at BOMBAY. Directors: 
Pallonji Shapurji Mistry (Ex-officio Chairman), 
Nanabhoy B. Jeejeebhoy, Kishore M. Premchand, 
Sir Jamsetjee Jeejeebhoy, Bart., D. H. Hiranandani, 
Shantilal Choonilal and J. M. Whittaker (Special 
Director). Managing Agents : W. H. Brady k Co., 
Ltd. Registered Office : Brady House, 12-14, Veer 
Nariman Road, Fort, Bomtey. Telephone Nos. 
Office : 251331 ; Mills : 40853. Telegrams : “ Brad 
Auditors : A. F. Ferguson k Co. 

CAPITAL : Authorised : Rs. 24,00,000 in 24,000 
Equity shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 24,00,000 in 6,(XX) Equity shares of 
Rs. 100 each fully paid in cash and in 18,000 Equity 
shares of Rs. 100 each issued as fully paid (capitalised 
from the Reserve Fund as per Resolution of 28th 
May 1946). 

Capital History : The shares of the Company were 
originally each of Rs. 500 paid. In 1920, the shares 
were subdivided into shares of Rs. 100 each. In 
1942, the Authorised Capital was raised to Rs. 24 
lakhs by creating 14,000 shares of Rs. 100 each. 


The Issued and Subscribed Capital was doubled 
from Rs. 6 lakhs to Rs. 12 lakhs by capitalising 
Rs. 6 lakhs out of the Reserve Fund and i.s.suing 
bonus shares to the existing shareholders in the 
proportion of one new share for every share held. 
In May 1946, the Issued Capital was doubled from 
Rs. 12 lakhs to Rs. 24 lakhs by capitalising Rs. 12 
lakhs from out of the Reserve Fund and issuing 
12,000 shares of Rs. 100 each in the proportion of 
one new share for every share. 

Transfer, Details of : Common form. Registration 
Fee : As. 8 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31 at December. 
Meeting in March. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share in person or by proxy. 

Objects and Activities : The Company has its MUI 
situated on Albert Road, Chincfapokly, Bombay. 
Manufactures dhoties, sarees, plain and fancy, 
shirtings single, folded and cabled yarns on hanks, 
cone and cheese. 50,024 spindles (45,944 ring, 4,080 
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doubling). Counts lOs to 80s folded and cabled. 
480 looms. (104 dobby, 104 jacquard). Cloth width 
36-44 inches also calendering ; also 5 tape looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 34*7. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 52*0. 


New City of Bombay Mannfaetorlng Co.» Ltd.—(eonid.) 
Balanoe Sheet as on Slst December 1959 

Kb. Rb. 

Capita) .. 24,00,000 Gross Block .. 83,75,833 

General Reserve. 1,78,106 Less Depreciation 48,70,078 

Other Funds .. 9,02.168 - 

Tax Reserve .. 34.776 Net Block .. 35,05.755 

Liabilities .. 35,86,511 Liquid Assets .. 35,95,806 


Total .. 71,01,561 Total .. 71,01,561 


Analysis of Working Tear ends 3Jst Dec, 



1953 

1954 

1955 

1956 

19.57 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24.00,000 

24,00.000 

24,00,000 

24,00,000 

24.00.000 

24.00,000 

Reserve Fund 

16,00,000 

15,00,000 

15,00,000 

18,00,000 

16,80,000 

13,76,739 

1.78.106 

Other Funds 

8,00,000 

8,50,000 

8,50,000 

11,20,065 

8,50.000 

8.67,036 

9,02.168 

Net Profit 

t4,13,834 

tl,10,661 

3,25,469 

2,50,731 

—3,43,585 

-2,87,720 

—11,63,602 

Depreciation 

2,25,689 

1,58,892 

1,35,326 

1,30,000 

68,000 

.. 

Taxation 

,, 

.. 

.. 



., 


Amount transferred to: 
Reserve Fund .. 

1,00,000 


1.00,000 

2.00,000 

i 


i 

Other Accounts 

1,00,000 

,. 

. , 

, . 


V7,0.36 

1 35,132 

Dividend 

2,40,000 

2,40,000 

2,40,000 

2.40.000 

1,20.000 

Do. Rate % p.a. 

10 

10 

10 

10 

5 


i !. 

Carried Forward .. 

15,887 

1771 

§ 27,646 

3,015 

53,192 

% 1.495 

|l—3.04,756 

$-11.98.634 

Prices of /Ilighest 

1001 

176J 

190 

156 

127-.50 

160 00 

Shares \ Lowest 

1411 

1561 

1381 

1311 

124 

9300 

87 00 

Profit per Spindle 

61 

1-6 

61 

3 8 

—51 

1 —4*3 

1 

16-8 


t Includes II V. T. refund of Rs. 21,119. 
t Before providing for Depreciation and Taxation. 

§ After transferring Rs. 3,25,000 from General and Contingencies Reserve. 

f Includes Ks. 23,888 excess provision not required, Rs. 2,68,000 transferred from Reserve for Taxation and 
Kh. 1,20,000 from Reserve Fund. 

II Includes Rh. 17,03(» transferred to Development Rebate Reserve. 

$ Includes Rs. 35,132 transferred to Development Rebate Rew'rvc and the whole loss transferred to General Reserve. 


THE NEW COMMERCIAL MILLS CO., LTD. 


FOUNDED in 1927 at AHMEDABAD. Directors: 
Ratilal Nathalal {Ez-ojfficio Chairman), Chunilal 
Khushaldas, Pranlal Bhikhabhai, Bhagubhai Chandu- 
lal, Kantilal Nathalal, Ravindra Maganlal, Surottam 
P. Hutheesing, Manubhai Bhikhabhai and Jayantilal 
Bhikhabhai {Ex-officio). Managing Agents : Tricum- 
lal Bhogilal & Co., Ltd. Registered Office: 
Naroda Road, Railwaypura, Ahmedabad. Tele¬ 
phone : 4644. Telegrams: “ Anu P. B. 

No. 1060. Auditors : Bamanlal G. Shah & Co. and 
C. C. Chokshi & Co. 

CAPITAL: Authorised : Rs. 1,10,00,000, Rs. 
89,00,000 in 15,800 Ordinary shares of Rs. 500 each, 
consolidated into 10,534 Ordinary shares of Rs. 750 
each as per resolution of 14th May 1963, again 
converted into 8,900 Ordinary shares of Rs. 1,000 
each pursuant to Resolution, dated 10—6—1954 and 
converted into 35,600 Ordinary shares of Rs. 250 
each fully paid pursuant to Special Resolution 
passed on 11-2-57, and Rs. 21,00,000 in 21,000 Prefer¬ 
ence diares of Rs. 100 each. Issued, Subscribed and 
Paid-1V : Rs. 68 , 25,000 in 25,200 Ordinary shares 


of Rs. 250 each (6,300 Ordinary shares of Rs. 750 
each and 6,300 Ordinary shares of Rs. 250 each were 
consolidated into 6,000 Ordinary shares of Rs. 1,000 
each, and converted into 25,200 Ordinary shares 
of Rs. 250 each and 5,250 4% Redeemable Cumu¬ 
lative Second Preference shares of Rs. 100 each (free 
of tax) Redeemable at any time at the option of the 
company by 2 months’ notice (issued for considera¬ 
tion other than cash). 

The Preference shares carry the rights or to a fixed 
Cumulative dividend of 5% and 4% tax-free and the 
right in a winding up to preferential repayment of 
capital over the Ordinary shares and to receive all 
••rrearB of dividend whether declared or not but do not 
participate in any further profits or assets of the 
Company. The 2nd 4% Preference shares rank for 
right only after the 5% Preference. The 4% Prefer¬ 
ences are also liable to be redeemed at par at any time 
after let July 1963. The 5% Preference shares 
were redeemed in December 1951. 

Capital Histoiy : On 3rd June 1948, the Authorised 
Capital was increased from Rs. 11,00,000 to 
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The New Commerelal Milts Co., Ltd.— (con/i.) 

Rs. 52,50,000 by creating 5,250 Ordinary shares 
of Rs. 500 each and 21,<X)0 Preference shares of 
Rs. 100 each. The Issued and Subscribed Capital 
was raised from Rs. 1(),50,(XK) to Rs. 36,75,000 by 
capitalising Rs. 26,25,tKK) standing to the credit 
of the Reserve Fund and issuing 21,000 Ordinary 
shares as free bonus shares in the proportion 
of 4 new shares for every one share aiid by issuing 
5,250 4% Second Redeemable Cumulative Preference 
shares as bonus shares in the proportion of one new 
Preference for each Ordinary share. The Ordinary 
shares after this issue were consolidated into shares 
of Rs. 500 each. 

In May 1951, the Issued, Subscribed and Paid-up 
Capital was decreased from Rs. 40,50,000 to Rs. 
35,25,000 by paying off the capital paid up on 5,250 
5^0 Cumulative Preference shares of Rs. 100 each, 
from the Reserve Fund and by cancelling the capital 
represented by the.se shares from 31st December 1951. 
Thus the reconstituted capital structure suk)( 1 at 
Rs. 35,25,CXX) in 6,0(»0 Ordinary shares of Rs. 5CX) 
each and 5,250 4^% Second Redeemable Cumulative 
Preference shares of Rs. 100 each. 

In October 1951, the Authorised Capital was 
increased from Rs. 63,00,(XX) to 1,05,25,000 by 
creating 8,450 Ordinary shares of Rs. 500 each. 

<.)n 14tb May 1953, the .\uthorised Capital wa.«* 
increased from Rs. 1,05,25,1 M)0 in 15,800 Ordinary 
.shares of Rs. 500 each, 5,250 5% Cumulative 
Preference shares of Rs. RX) each and 21,000 
Preference shares of Rs. 100 each to Rs. 1,05,25,500 
in 10,534 Ordinary shares of Rs. 750 each, 
5,250 5% Cumulative Preference shares of Rs. lUO 
each and 21,(XX) Preference shares of Rs. 100 
each. The Issued, Subscribed and Paid-up Capital 
was also increased from Rs. 35,25,(XX) in 6,000 
Ordinary shares of Rs. 500 each and 5,250 4% 
Redeemable Cumulative Preference shares of Rs. KX) 
each to Rs. 50,25,(XX) in 6,000 Ordinary shares of 
Rs. 750 each and 5,250 4% Redeemable Cumulative 
Preference shares of Rs. 100 each. A sum of 
Rs. 15,00,(XX) was capitalised out of the Reserve Fund 
and thus creating 3,(XX) Ordinary shares of Rs. 500 
each which were issued as free Bonus shares to the 
existing 6,(XX) Ordinary shareholders in the 
proportion of J Ordinary for every share. Then the 
9,000 Ordinary shares of Rs. 500 each were consoli¬ 
dated into 6,(X)0 Ordinary shares of Rs. 750 each. 

On 10th June 1954, the Authorised Capital was 
increased from Rs. 1,05,25,500 in 10,534 Ordinary 
shares of Rs. 750 each, 5,250 5% Cumulative Prefer¬ 
ence shares of Rs. KX) each and 21,000 Preference 
shares of Rs. 100 each to Rs. 1,10,(X),000 in 8,900 
Ordinary shares of Rs. 1,0(X) each and 21,000 Prefer¬ 
ence shares of Rs. 100 each. The Issued Capital 
was also increased from Rs. 50,25,000 to Rs. 68,25,000 
in 6,000 Ordinary shares of Rs. 1,000 each and 300 
Silver Jubilee Ordinary shares of Rs. 1,000 each and 


5,250 4% Redeemable Cumulative Second Preference 
shares of Rs. l(X)each. The above sura of Rs. 18,00,000 
being part of undivided profits standing to the credit 
of Reserve Fund was capitalised and distributed 
amongst the holders of the existing 6,OCX) Ordinary 
shares of Rs. 750 each and isBue<l as free bonus share 
of Rs. 250 each and 300 Silver Jubilee Ordinary 
shares of Rs. 1,(X)0 each in the proportion of one such 
share of Rs. 250 each for every one share held and 
l/20th of such Silver Jubilee Ordinary shares fur 
every one Ordinary share held. These shares rank 
pari passu in all respects wdth tlie existing Ordinary 
shares and for dividend from 1955. Then the 
Ordinary shares of Rs. 750 each and Rs. 250 Bonus 
share were consolidated into 6,(KX) Ordinary sliares 
of Rs. 1,000 each. 

On ll-‘2-57, the existing 6.(KX) Ordinary shares of 
R.s. 1,000 each and 300 Silver Jiil)ilee Ordinary 
shares of Rs. l.noOcaeh were converted into 25.200 
Oivliiiarv shares of Rs. 250 each fully paid. In the 
Antiuui'ied (U]>ital also the existing 8.9(X) Ordinary 
shaie.^ \v(‘re converted into 55,OCX) Ordinary shares 
of Rs. 250 each. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : As. 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to 31 st 
December and presented in May. 

Closure of Transfer Books : For a period m»i 
exceeding 30 days. 

Objects and Activities : The Company has its Mills 
situated on Naroda Road, Ahmcdabad. Manufactures 
chintz, poplins, voiles, CTe{)es, coloured weft shirtings, 
dorius, twills, susliis, mosquito nettings, mulis, 
sarecs, dhoties, })rint3, towels, sanforized poplins, 
coatings, shirtings, grey longcloths, bleached long- 
cloths, shirtings, dyed shirtings and }>oplins, fine 
and suj>erfine lawns, voiles, printed voiles, cliintz, 
organdies, dorias, hair cords also African andPigyptian 
cotton yarns 3()s to 1(X)8. 45,836 spindles (44,964 
ring, 872 doubling), counts 203 & 90a. 866 looms 
(including 104 automatic and 516 dobby), Cloth 
width 30-56 inches ; also bleaching, mercerising, 
dyeing, calico printing, schreinering, calendering and 
sanforizing also yarn dyers. 

Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles): Rs. 84-8. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 55*4. 

Balanea Sheet m on 31ft December 1959 

Re. Re. 

Capita] .. 68,25,000 Grom Block .. 1,57,37,865 

RemrveFttnd 13,62,980 Lem Depreciation 1,12,77,222 

Other Fnndf 14,1.3,718 - 

TaxHesorve .. 28,47,462 Net Block .. 44,00,64.3 

Sundry LUbilitief 1,12,21,250 Uqnid Assets .. 1,02,16,133 

Profit k Lom a/o. 6,366 

Total ..2,36,76,775 Total ..2,36,76,775 
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lUlli Ud.—<coii«l.) 

Aiuljnrii of Woridng Ttar endt 3M Dec. 


• 

1053 

1064 

1955 

1066 

1957 

10W 

1959 


Ba. 

R.. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

60.26.000 

67,73,000 

68,12.000 

68.25.000 

68,25.000 

68,26,000 

68,25.000 

Reserve Fund 

19,64,000 

11.20,000 

11.20,000 

21,35,190 

] 3,62.673 

13,62.989 

13,62,989 

Depreciation Fund 

72.60,000 

70,60.000 

79,50,000 

Net Profit 

t9.005 

t3.97,352 

5,17,760 

tJ 0,1*3,698 

4,87,008 

13,77,499 

16,70.886 

Depreciation 

10,26,009 

7,00,000 

9,76.000 

7,18,593 

7,66,367 

6,18.110 

6,21,074 

Taxation 

,, 


5,25,000 

9,65,000 

2,60,000 

1 8.35,000 

! 

7,18,000 

Amount transferred to: 
Reserve Fund .. 

0 • 






Other Accounts 

,, 

2,00.000 

9t),000 

3,52,000 

4,59,651 

1 1,86,340 

1,08.882 

Dividend 

4,20,000 

4.20.000 

5,04,000 

6,30.000 

1 6,30.000 

6,80,400 

9,07.200 

Do. Rate % p.a. 

9i 

7 

8 

10 

10 

10-4/5 

If 14-2/5 
i; 6.366 

Carried Forward .. 

*6.391 

1.96.242 

2.760 

3,458 

12*6 

§ 20.815 

32,092 

Profit per Spindle .. | 

0*1 

5 

7-7 

1 

60 

171 

19*5 


^ After trsntfeiring Re. 4,41,000 from hividend Equalisation Fund, 
t Subject to tax. 

X xVftor deducting lls, 1,47,533 under provL^uin of taxati(»n <»f previous year. 

§ InoJudes Rs. 7,72,617 tr«naferre<l from General Reserve, Rs. 78,483 transferred fmm Dividend Rebate Reserve 
and dediK'ting Rs. 2,00,000 short provision r>f taxation in 195G and Hs. 10,000 to Diarity Account. 

3 After deducting Re. 27,663 a<lditional tax for 1061, Rs. 1,71,919 provision for bonus for 1958 and Ks. lo,0(K) 
to charity account. 

^ Subject to deduction of tax. 

i{ After deducting He. 6,10,000 prov. lor bonus contingency, Rs. 10,000 Charity A .count. 


NEW ERA TEXTILE MILLS PRIVATE LTD. 

Tulni Pipe Riifid, Mogul Lane, Bombay-10. Managing Director: D. M. 8hroff. Office : .Mill premises, 
TN. 6(1208. (Silk and rayon piece-goods ; also P.V.C. Art leather cloth and nylon cloth.) Available retail 
at Evau» Fraser & Co. (India) Ltd., Fort House, Hornby Road, Fort, Bombay. 9,8(10 sj^iudles (7,8(K) 
twisting and 2,000 doubling); 125 silk and rayon looms and 10 warp knitting looms; cloth width 
32-54 inches ; also bleaching, dyeing, fabric printing, calendeiing ; also yarn dyers. 


THE NEW GREAT EASTERN SPG. & WVG. CO., LTD. 


FOUNDED in 1874 at BOMBAY. Direeton : 
Sahu Shriyans Prasad Jain {Chairman), Surajratan 
Damani, M.P., Radhakrishna R. Ruia, Shashi Chand 
Jain, Bhairurataii Damani and Janakiprashad Maroo. 
Regd. OfBee : 15-A, Horniman (.^rcle, Fort, Bombay. 
Telephone : Office: 251218; Mill: 4(1^21. Telegram : 
“ Newgrtiat **. Auditors : A. F. Ferguson A Co. 

CAPITAL: Authorised : Rs. 53,00,000, Rs. 
^,00,000 in 45,000 Ordinary shares of Rs. 100 each 
(increased from 15,000 Ordinary shares of Rs, 100 
eaeh, as per resolution), Rs. 8,00,(X)0 in 4,(XX) 5|% 
Ottmulative Preference shares of Rs. 200 each, 
billed, ftibseribed aad PeU-up : Rtu 38,00,000 
Rs. 30,(X),0(X) in 30,000 Ordinary shares of Rs. lOU 
each fully paid up in c^sh, Rs. 8,00,(X)0 in 4,0(X) 5J% 
Cumulative Preference shares of'Be. 2(X) each. 

The Preference shares confer on the holders the 
right to a kxed cumuktiye jd^vidend at^ tbe la of 

K-ue 


5J% subject to tax and the right in the event of a 
liquidation or winding up to preferential repayment 
of capita] over the Ordinary shares and all arrears of 
dividend whether declared or not and do not 
participate in further profits or assets of the 
Company. 

Capitol History : In 1941, the original shares of 
Rs. 200 each were subdivided into shares of Rs. 100 
each. In April 1948, the capital was raised to Rs. 53 
bkhs and 15,(XX) Ordinary shares were created by 
capitalising Rs. 15 lakhs from out of the Reserve 
Funds and the new shares were issued to the existing 
shareholders in the proportion of one new share for 
every share held. 

Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31 st December. 
Hoctlni March.of Tnuutfer Iteoks^ 
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TIm Mew Gfeftt Buteni Spf. A Wff. Ltd.—(cofOi.) 

11 days prior to and 10 days after the General Body 
Meeting. Vottalg Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Company has its mills 
situated on Parel Road, Chinchpokly, Bombay. Manu¬ 
factures striped and bleached shirtings, poplins, 
twills, longcloths, bleached longcloths, striped shirt¬ 
ings, poplins, etc., dyed twills, poplins, umbrella 
cloth, also grey yarns in hanks and cones lOs 
to 40s- 49,<»12 spindles (14,520 mule, 34,492 ring, 
1,7G8 doubling). Counts lOs to 40a. 956 looms 

(303 plain and 648 dobby), cloth width 26-84 inches; 
also calendering. M/s. W. H. Brady & Co., Ltd., the 
Managing Agents resigned their office from I5th 
September 1959, and the Company is now managed 
by the Board of Directors. 


Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs, 43*5. (49,0)2 spindles 
and 956 looms). 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Re. 54*0. 

Balance Sheet a«^on Slat December 1959 

Ra. Ra. 

Capital ..38,00,000 Groaa Block ..1,10,42,363 

Other Funda 66,713 //caa Depreciation 63,37,036 

Loans .. 67,83,008 - 

Sundry LiabUitiea 30,62,171 Net Block .. 47,05,318 

Liquid Aaaeta .. 09,24,452 

TViifit & Loss a/o. 10,72,122 


Total ..1,27,01,892 Total ..1,27,01,892 


Analysis of Working Year ends 31st Dee, 



1953 

1 

1954 

1 

1055 

1 

1056 

1 1957 

1968 

1950 


i Rs. 

Rs. 

! Rs. 

Rs. 

R». 

Rs. 

Rs. 

Paid-up Capital ^ p 

30,00,000 

30,00,000 

i 30.00,000 

30,00,000 

30.00.000 

30,00,000 

30,00.000 

, 8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,()00 

8,00.000 

8,00,000 

Reserve Fund 

: 15,06,255 

8.86,250 

8,86,250 

10,61.2.')0 

7,62,207 

2,34,695 


Other Funds 

4,75,000 

4,75,000 

4,76,000 

4,89,778 

2,68.597 

3,25,310 

/>6,713 

Net Profit 

2,21,353 

2,95,178 

4,60,812 

67,872 

—9,S5,466 

—4,26,799 

—16,95.699 

Depreciation 

1 1,12,473 

45,643 

95,128 

99,167 



,. 

Taxation 

1 


.. 


t 30,179 



Amount transferred to: 

' 







Reserve Fund .. 

j • 


1 1,00,000 

75,000 

! !! 


i • • 

Other Accounts 

1 





j 56,713 j 


Dividend 

! 3,00,000 

2,25,000 

3,00,000 

3,00,000 

» . 


.. 

Do. Rate % p.a. 

' 10 

u 

i 

10 


1 

1 * * i 

,, 

Carried Forward .. 

• 1,339 

12,.’H7 

4,330 

246 

4 > 

1 4 

1 §-^5.27.512 

3-10,72.122 

mo-joH,. {“ft*.: 

169 

1841 

212 1 

267 

1 245 

230 

219 

144 

104 

142 1 

188 

209 

190 

160 

185 

186 

185 1 

185 

180 

145 

130 

176 

174 

180 { 

180 

137i 

130 

114 

Profit per Spindle 

2*5 

i 

3-4 

5-1 1 

5-3 

108 

-4-7 

— 19-4 


* Incladee Ba. 9,091-11-0 being refund of £. P, T. 
t Wealth tax. 

i After transferring Ra. 7,30,178 from Reserve for Taxation and Ra. 2,90,043 from General Reserve and paying 
Rs. 44,000 Preference dividend. 

§ Includes Rs. 66,713 transferred to Development rebate Reserve and Rs. 44,000 dividend or Preference shares. 
The loss transferred to General Reserve. 

$ After deducting Ra. 2,34,695 transfer from General Reserve, Rs. 1,68,697 from HehabiJitation of Plant, 
Rs. 1,20,285 from Reserve for taxation, Rs. 1,00,000 from Stores Depreciation Reserve. 


NEW GUJRAT COTTON MILLS LTD. 

(Formerly Gujerat Cotton Mills Ltd.) 

Bailwaypara Post, Nsrods Road. Ahmedabad-S. Managing Agents: Kanoria Co., Ltd.’, 9, Braboume 
Road, Calcutta. Office: Mill premises. TN 4246-7. (Grey-^hoties, sarees, longclotlis, shirtings, 
cloth, etc.; bleached—dhoties, mulls, shirtings, sarees, longcloths; dyed—KsoRting, poplkis.) 32,358 qpindlss 
(30,590 ring, 1,768 doubling); counts spun—198 to 24s; 606 looms; width 18-68 tnehes; *liM> 

bleaching, dyeing, printing and calendering ; also yarn dyers. 

Paid-up Capita] ... ... ... Rs. 15,00,000. 

Nominal value of share ... ... Rs. 10. 

HsTS »bo a Power Loom Factory at Karwar B6ad, l9abli I>t.,'Dliarwar. 41 loboiii. ' 
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NEW INDIA INDUSTRIES LTD. 

Jetalpore Boad, P. B, No G7, Baroda. Telephone No.: 2502 & 2162. Telegram: ^'New India Managing 
Agents: Distributors (Baroda) Private Ltd. Single, folded, carding and combed cotton and staple fibre 
yarn, counts 30s, 408, bOs, 60ft. 14,256 ring spindles, 3,840 doubling and 1,228 cabre doubling spindles, 
10 reed making, 25 wire hcalJ making and 63 heald knitting machines. 

Paid-up Capital .. Rs. 27,00,000. 

Nomina] value of shares Rs. 10. 

NEW INDIA RAYON MILLS CO., LTD. 

Mathurdas Mills Comj)oiind, Lower Paiel, IU)inhay'13. TN C1466. Managing Agents ; Sankalchand G. 
iShah A, Co., Ltd., llanmnan Building, Tahakauta, Bonihay-3. TN 23353. (Silk—coating and shirting; 
rayon- -shiozi, sateen, jacquards, do})bies, etc.; cotton -imilinul, crepe, lorigcloth; dyed—poplin, crepe, 
coating; printed--chintz, crepe, talTeta.) 152 looms—silk (20 jacquard, 100 dobby), cotton—99 looms 
(25 dobbies). Cloth width 26-48 inches. 

NEW HINDUSTAN SILK MILLS 

Narayan Nagar, Agra Road, Gliatkopar, Bombay. Art silk and mixture fabrics. 


THE NEW JEHANGIR VAKIL MILLS CO., LTD. 

{See Advertisemeni aUo) 


FOITNDED in 1917 at BHAVNAGAR. Directors : 
Manibhai fTeyahinghbai (Chairman), Shantilal Manga 1- 
das (Ex-officio)^ Mathuradas Maiigahlas, iSubodh 
Mangaldas, Keshavlal Lallubhai and Gun van t Man- 
gal das (AVo^m), Directors* Qualifications ; Hold¬ 
ing of shares to the nominal value of Rs. 5,000. 
Managing Agents : Mangaldaft Jeyshinghbai Sons 
Private Lt<l. Terms of Managing Agents : 10% of 
the. net profits. Registered Office : Nilambag Road, 
Bhavnagar. Saurashtra, Telejthone No. ; 280. 

Telegram; Jehangir ”, Auditors: Ramanlal G. 
Shah & Co. 

CAPITAL: Authorised: Rs. 2;L00 ,(mki in 8,(XK> 
Ordinary shares of Ra. 200 each and 7,000 5% 
Redeemable Cumulative Preference shares of Ra, 100 
each. Subscribed : Ra. 23,00,000 in 8,000 Ordinary 
shares of Ra. 200 each and 7,000 5% Redeemable 
Cumulative Preference shares of Rs. 100 each as 
bonus shares without payment being received in 
cash. 

The Preference shares confer on the shareholders 
the right to a fixed cumulative ]>referential dividend 
of 5% per annum, tax-free and in the event of winding 
up to preferential repayment of capital over the 
Ordinary shares and for all arrears of dividend 
whether earned, declared or not, and . not to 
participate in any further profits or assets. 

Traofler, Details of: Common form. Joint hold¬ 
ings accepted. ” Either or Survivor ” clause 
accepted. Vernacular signatures accepted. 


Voting Rights : One vote per share. On a poll one 
\ ote per share either in person or by proxy. 

Closure of Transfer Books: 14 days before the 
(Jeneral Body Meeting. Accounts yearly 31st 
December. Meeting in July. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Objects and Activities : Manufacturing of cotton 
yarns 12s to 42.s and grey shirtings, sheetings, dhoties, 
dyed -poplins, printed chintz, bleached dhoties, sushis, 
voiles, sarees, longcloths, also bleaching, dyeing, 
printing, backfilling and calendering, Spindles: 
31,404. Looms: 714. 

Capitalisation at par per spindle (1 loom to 40 
spindles) : Rs. 37*7. 

Capitalisation in relation to Net Block (1 loom 
to 40 spindles): Rs 63-3. 


Balance Sheet m on Slst Deoember 1059 

Rs. Re. 

Capital .. 28,00,000 Qroee Block .. 79,61,366 

Reserve Fund .. 9,18,7t)9 Less Depreciation 41,04,205 

Other Funds 9,81,066 —. .. 

Loans .. 81,38,257 Net Block .. 88,67,151 

Sundry Liabilities 17,96,038 Work in l^ogress 16,668 

Profit & Loss a/o. 2,127 Liquid Assets .«1,02,56,458 

Total ..1,41.30,277 Total ,.1.41,30,277 





Hi* New ieiHUicir Vakil Mills Co., Ud.—{eontf.) 



Analysis of Working 


Fear SUt Ihr. 


1 ! 

! 1956 ' 

19.57 

1 

1968 ! 

1939 


< R«. 

Rs. 

Ks. 

Rs. 

Paid-up Capital 

23,0(.,000 

23,00,(K.K) 

23,00,000 ’ 

23,00,000 

Reserve Fund 

13,«I,40S 

9,42,748 

6.38,789 

9,18,799 

Other Funds 

l2.68,tK)3 

11,83,509 

11,77,323 

9,81,056 

Net Profit 

2,08,325 

—4,48,836 

—3,03,959 

—52,873 

Depreciation 

Taxation 

Amount tran^sferred to: 

3.90.154 

t2,23,294 


3.94.147 


Reserve Fund 

Other Funds 

!! 1,23,000 




Dividend 

1,20,(KH) 

.. 


1,20,000 

Do. Rate % p.a. 

. 7} 



$7i 

Carried Forward 

•10.OK6 . 


$ 

^ 2,127 

Spindles 

32,412 

32,412 

32,412 

32,412 

Looms 

713 

713 ' 

713 

713 

Profit per Spindle 

. 3*4 , 

-7 4 

-50 , 

—0-9 

• After deducting Rs. 25,000 to Gratuity Fund and includes Rs. l,55,0iH) 

t ransferred 

from Investment Income 

Reserve. 





t Wealth tax for 1956. 





X Ra. 35,000 transferred from Investment Income Reserve to pay Preference 

> dividend. 

Ks. 4,.38,750 

t ransforred 


from Reserve Fund to wipe oft* the loss. 

$ Suhjeut to deduction of tax. 

§ Loss transferred to K<?sc‘rve Fund. Preference dividend paid from Investment Income R»'serve. 

Includes Ks. 55,000 transfer from Reserve Fund ami K.s. l,69,9S0 transfer from Div. Kquali^ation Kestrve and 
deducting the loss Rs. 52,873, Rs. 1,69,080 Preference and Orflinary dividend. 


THE NEW KA1SER4-HIND SPINNING AND WEAVING CO., LTD. 


FOUNDED in ]901 at BOMBAY. Dbwtoff: 
Kailasbpat Singhania (Chairman), Tej Narayan 
Khaitan, &alkrishanlai Poddar, Shriyans Prasad Jain 
and Gian Chand Jain. Secretary : H. 0. Gandhi. 
Registered Offlee : J. K. Building, Dougall Road, 
Ballard Estate, Fort, Bombay. Telephone: Hflls : 
76234-35 ; Office: 263931-35 (5 lines). Telegram : 
** Nagarpalak. Auditors : S. B. Billimoria k 
Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, Rs. 
45,00,000 in 45,000 Ordinary shares of Rs. 100 each, 
Rs. 15,00,000 in 15,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 40,00,000 
in 40,000 unclassified shares of Rs. 100 each. Issued^ 
SttbecribedandPaldHip : Rs. 60,00,000, Rs. 9,00,000 
in 9,000 Ordinary shares of Rs. 100 each issued for 
cash, Rs. 15,00,000 in 15,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 36,00,000 
in 36,000 Ordinary shares of Rs. 100 each issued for 
consideration other than cash. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the mte of 
5% free of tax and in the event of a winding up or 
liquidation or amalgamation to receive all arrears erf 
dividend whether declared or not and for preferential 
repayment of capital over the Ordinary shares. 

Oipttal History: In September 1949, the Authorised 
Capital was increased to Rs. 1,00,00,000 by the 


creation of 64,000 new shares of Rs. 100 each. A sum 
of Rs. 15,00,000 standing to the credit of the Reserve 
Fund was capitalised and 15,000 5% Cumulative 
Preference shares of Rs. 100 each were issued as 
bonus shares to tlie existing shareholders in the 
projiortion of one Preference for every one Ordinary 
share held. In April 1950, the company capitalised 
Rs. 15,(X),000 standing to the credit of Reserve Fund 
by issuing as capital bonus shares out of 70,000 
unissued shares of Rs. 100 each, 15,000 new Ordinary 
shares of Rs. 100 each in the proportion of one such 
share for every one share held. In April 1951, a 
further sum of Rs. 15,(K),000 was capitalised from 
out of the Reserve Fund by issuing as capital bonus 
shares out of the 55,000 unissued shares of Rs. 100 
each, 15,000 Ordinary shares of Rs. 100 each in the 
proportion of one such share for every two shares 

Tnuisfer« Detatti of : Common form. BogMmtlOD 
Cliaigei : 25 nP. per Ordinary share or Preference 
share. Data of Aeoottnti : Accounts are made 
up yearly as on 31st March. Hoetlllg in December. 

CUmm of Tnmsfor Booki : Fifteen days prior to 
the General Body Meeting. Vottug lUgMi C One vote 
per Ordinary share. 

Objoeli and AMtlttai: The Oompany bhs been 
form^ for rise purpose of cattying on the business <k 
manufacture Of doth aud yarn . Milli are situated in 













im 
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Chinohpokli (Bombay). Manufactures coatings, 
shirtings, sheetings, mulmuls, poplins, sarees, long- 
cloth. 59,092 spindles (54,052 ring, 5,040 doubling), 
counts 12s to 908, 1,219 looms. Cloth width 24-66 
inches, also bleaching, dyers, yarn dyers and printers. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs, 54*7. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 24*8. 


The RiW Xali»|pHlaA fpf. & Wvg. Go., Lid.—{cmtd.) 
Balanee Sheet as on 31st March 1058 

Rs. Rs. 

Capital ., 60,00,000 Gross Block .. 1,24,53,856 

Other Funds .. 40,000 Less Depreciation 97.33,473 

Loann ..1,23,36,710 - 

Liabilities 41,99,920 Net Block .. 27,20,383 

Liquid Assete .. 1,87,79.232 

Profit ft Loss a/c. 10,77,015 


Total ..2,25,76,630 Total ..2,25,76,630 


Analysis of Working Year endt 3Jsi March 




1952 

1953 

1954 

1955 

1956 

1957 

1958 



a. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Puid-up Capital .. 


60,00.000 

60.00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60.00,000 

Uoserve Fund 


21.00.000 

0,03,030 

9,03,930 

6,03,930 

6,53,930 

8,63,930 


Other Funds 


71,100 

71,100 

4,81,100 

5,33,600 

8,49,685 

3,85,985 

40,000 

Depreciation Fund 


74,06,763 

79,73,240 

90,48,240 

94,14,825 



^ . 

J'axation 


10,00,000 

1,50,000 

5,00,000 

75,000 

9,00,000 

1,65,006 

, . 

Net Profit 


9,10,391 

4,43,128 

♦4,67,708 

t 68,746 

12.18,082 

5,00,009 

—22,03,653 

Depreciation 


6,75,000 

5,50,000 

5.26,000 

4,10,000 

3,98,440 

, , 


Amount transferred to: 









Reserve 


5,00,000 

,. 



1,50,000 

2.00,000 


Other Funds .. 





i 

6,63,686 

• * 1 


Dividend 


3,82,500 

3,82.600 

3,82,600 

1 3,82,500 

3,82,500 

2,70,000 


Do. Rate % p.a. 



H 

H 

1 


6 


( 'arried P'orward .. 


31,911 

17,639 

5,247 

tl3,993 

19,949 

§ 22,708 

S-10,77,016 

Prices of f Highest 

* * 

1 120 ! 

1021 

121 

i 121 

145 

113} 

9000 

Shares 1 Lovrest 


no 

90 

90 

90 

106} 

90 

60*50 

Do. (11. L.) Pref. 

1 

1 

! 95-86 

92-871 

90-85 

95-90 

,, 

,, 

Profit per Spindle 

''1 

; 182 

1 i 

- .. 

4’4 

06 

no 

4*6 

20 J 


* After deducting Rs. 3,46,042 being bonus for 1962 paid in 1953-^. 

t After paying lU. 2,80,037 being increase in D.F.A. including P.F. from let May 1953 to Slst March 1954 and 
1,16,134 being additional bonus for 1952. 

t After transferring Rs. 4,00,000 from General BeserTe and Ks. 7,500 from Dividend Reserve. 

$ Intrudes Rs. 47,500 transfer from Dividend Reserve. 

$ After deducting Kb, 8,53,930 from General Reserve and Hs. 2.50,000 from Gratuity Reserve. 


NEW KARNATAK COTTON MILLS 

Hiihli, DiHtiict Dharwar. ProprietorH : Ncw’ Gujrat C'otton Mills Ltd. Managing Agents : Kanoria Co., 
Ltd., 9, Brabourne Road, Calcutta. Office : Mill premises and also at Gool Mansion. Homji Street, Bombay-1, 
Telephone No. : Hubli, Bombay 253163. Grey—longcloths, sheetings, bedsheets, coatings, shirtings, dhoties, 
sadis; bleached—longcloths, shirtings, bedsheets; dyed coatings and shirtings. 30,378 spindles (29,424 
Hng. 681 doubling and 270 waste). 6CM looms. Cloth width: 30-76 inches, yarns spun : l^s, 2s. 19», 20s, 
24s and 26s. Also bleaching, dyeing and calendering ; and yarn dyers. 

NEW KRISHNA MILLS LTD. 

Aligarh, near Barsol. Managing Agent: B. J. Singhol, m.a., ll.b., Morris Road, Aligarh. 

NEW LAXMINARAYAN MILL 

Madhobhoy (Colony, Railwaypura Post, Ahmedabad. Proprietors : Valiram Sons. Managing Partners : 
Kotumal Chainrai and Atmaram Rollomal. Office: Mill premises. Telephone No.: 3431. (Silk -crepe, 
satin Dower, satins, china brocades, brocade, flowers, voile, georgette, brusho flower, sharkskin and bush 
sl^^tii^,) Telephone No.: 3fl6l6. 146 ajlk loomn. Width ; 36 to 59 inches; also dyeing, printing, bleaching 
iui4 modern prooestnug works, 
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THE NEW MAHALAXMI SILK BULLS LTD. 

Mathuradas Mills Compound, Lower Parel, Boinbay-13. Managing Agents : Dharamdas Hargovandas & 
Brothers, D*LisIe Koad, Lower Pare], Boinbay-13. TN Office 21811, Mill 60568. 120 looms; also bleaching, 
dyeing, finishing, printing and calendering, and throwing and twisting. Harjiwandas J. Mehta {Maftager), 


THE NEW MANECKCHOCK SPINNING & WEAVING CO., LTD 


FOUNDED in 1905 at AHMEDABAD. Direc¬ 
tors : Manubhai Hiralal (Chairman), Nanddas Hari- 
das, Bbaratkunuir Chinubhai, Lalcbandji B. Shethi, 
Bhogilal Chhagulal, Dahyabhai 8hankerbahi Patel 
and Indravadan Maneklal Nanavati. Directors* 
Qualifications : 10 Ordinary shares of Rs. 100 each. 
Managing Agents : Bharatkumar Chinubhai. Mana¬ 
ging Agents Remuneration : 10% of the net profit 
subject to a minimum of Rs. 40,000 per annum. 
Registered Office : Idgah Gate, Post Asarva, Alimeda- 
bad 11. Telegram: Navimariek Telephone: 

Nos.; 4981, 2494. Auditors : Ramanlal G. Shah & 
Co. and Lakliia Desai & Co. 

CAPITAL : Authorised : Re. 25,00,0(X) in 5.250 
Ordinary shares of Rs. 100 each and 19,750 4^% 
tax-free Cumulative Redeemable Preference sliares 
of Rs. 100 each. Paid-up : Rs. 14,99,200 in 5,250 
Ordinary shares of Rs. 100 each fully paid uj) and 
9,742 4 Cumulative Redeemable Preference sir area 
of Rs. 100 each. 


Transfer, Details of : Common form. Joint hold¬ 
ings accepted, not more than two names. All 
signatures necessary. Vernacular signatures accept 
t^. 

Registration Fee : 25 nP. j>er share. Fee for 

Split or New Certificate : Re. 1 per share. Fee for 
Registration of Death Certificate : A^7. 

Closure of Transfer Books : Usually 7 days before 
the General Body Meeting. Accounts yearly 31st 
December. Meeting in Augiist/Septeinber. 

Ob]eets and Activities : Manufacturing of Cotton 
textiles. Looms: 628. Spindles: 29,656 (1,964 
doubling). 

Ca})italisation at par per spindle (1 loom—40 
spindles) : Rs. 20*6. 

Capitalisation per sy>indle in relation to Net Block 
(1 loom—40 sjaadles) ; Ks. 29-9. 

Balance Sheet as on Slat December 1958 


The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
4^% p.a. and in the event of a winding up preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether earned, declared or 
not but not to participate in any further profits or 
assets. The l^reference shares are redeemable at 
original valui* bv giving 6 months* notice. 


Kb. R«. 

Capital ... 14,99,200 Gross Block ... 62,00,462 

Eesorve Fund ... 6,77,224 Zess Depreciation 45,02,014 

Other Funds 25,531 — - 

Loans secured A Net Block 16,98,438 

unsecured ... 38,02,042 Liquid Assets ... 64,57,391 

Sundry Liabilities 21,51,832 


Total ... 81,55,829 Total ... 81,55,829 


Analysis of Wonklng year ends SJst Dee. 



1962 

1953 

1954 

1955 

1956 

1957 

1068 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Paid>up Capital 

14.»«,200 

U.99,200 



14,99,200 

14,99,200 

14,99,200 

Reserve Funds ,. 

4,15,563 

3.06,108 

3.06,108 


6,70,000 

7,05,000 

6,77324 

Other Funds 





7,513 

12,539 

25,631 

Net Profit 

•1,02345 

- 2,01,308 

—73,718 

4,43,203 

X 86,226 

1,60,489 

—20,471 

Depreciation 

1,02,845 




9,70,492 

2,74,184 

2,41,860 

Taxation 


4,35.086 






Amount transferred to: 


, 






Reserve Fund 




3,26,000 


35.000 


Other Funds .. 




2,00,409 


37,421 

7,092 

Dividend 

t65,62.'» 



78,760 

1,10,250 

62,600 


Do. Rate % p.a. 

124 



16 

2J 

10 

,. 

Carried Forward 


—2,01,303 

—73,718 

7,953 

§ 8,950 

687 

—27.776 

Profit per Spindle 

1-8 

-^3-52 

-1-20 

7*77 

1*5 

2*8 

—0*4 


• Subject to Taxation and Depreciation. t Paid out of Reserve Fund. 

X Subject to Taxation. { After transferring Rs. 68,861 from Reserve Fund. 


THE NEW NATIONAL NULLS LTD. 

POUNDED at AHMEDABAD, Directors : shankar Harishankar Joshi, Bhagubhai Ghandulal 
Chwilal ^ushaldas, Batilal Nathalal, Praulal and Eantilal Nathalal. DllWton* Qlialllleittoili: 
Bhikbabbai, Yogindrabhai Kavinchandra, Girija- Holding of shares to the oo&iinal value of Be. 6»00(L 
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Registered Office : Rakhial Road, Ahmedabad-10. 
Telephone No.; 5286. Auditors : Ramanlal G. Shah 
& Co. and Lakhia Desai & Go. 

CAPITAL : Authorised : Rs. 35,25,000 in 6,250 
Ordinary shares of Rs. 400 each, 5,200 5% Cumu¬ 
lative Preference shares of Rs. 100 each, and 10,100 
4% Redeemable Cumulative Second Preference 
shares of Rs. 50 each. Subscribed : Rs. 29,59,300 
in 5,500 Ordinary shares of Rs. 400 each out of 
which Rs. 100 each of 5,000 Ordinary shares only 
were paid and rest were treated as paid without 
cash allotted as bonus shares, 5,093 5% tax-free 
Cumulative Preference shares of Rs. 100 each (tax- 
free) and 5,000 4% tax free Redeemable Cumulative 
Second Preference shares of Rs. 50 each treated as 
j>aid without cash allotted as bonus shares. 

The Preference shares confer on the holders 5% 
on First Cumulative Preference shares and 4^% 
of Second Cumulative Preference shares the fixed 
Cumulative Preferential dividend and in the event 
of windini; up to preferential repayment of capital and 
for all arrears of dividend whether earned, declared 
or not and not to participate in any furtlier profits 
or as.scts. The Second (Cumulative Preference shares 
arc redeemable at the option of the company by 
giving two juonths* notice. 

Transfer Details of : Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
acce})ted. Vernacular signatures accepted. Regis¬ 
tration Fee : Rs. 2 per deed. Fee for Split or New 
Oertifieate : Re. 1. 

Closure of Transfer Books : 22 days before the 
General Body Meeting. Date of AeOPUntS : 3lst 
December. Meeting in April or May. Voting 

Analyiis 


Vbe New National Mills Ltd.—{conid.) 
Rights : One vote per share either in person or by 
proxy. On a poll one vote per share. 

Objects and Activities : Manufacturers of poplins, 
sarees, dhoties, voiles, dorias, mulls, shirtings, 
mosquito nettings, printed chintz, bleaching, dyeing, 
inercerising and calendering, yarn and cloth merce- 
risers and dyers. Counts 40s, 60s and 80s. Cloth 
width 36-60 inches. Spindles: 24,160 (22,980 ring 
and 1,18) doubling). Looms: 472 (257 doubling, 
23 jacquard). 

M/s. Tricumlal Bhogilal Sons & Co., Managing 
Agents of the company was dissolved from 
1-10-1959 and the management i.s done by the 
Committee of Directors, viz., Rati^al Natha’al, 
Pranlal Bhikhabhai and KantiJal Xathalal on behalf 
of the Board of Directors. 

Capitalisation at par per spindle (1 loom to 40 
spindles): Rs. 68* * § 7. 

Capitalisation at par per spindle in relation to 
Net Blorjk (1 loom to 40 spindles;: Rs. 49'9. 

Balance Sheet as on 31st Decemher 1959 


Rs. Rb. 

Capital .. 29,59.300 Gross Block .. 06,14,834 

Capital Reduction Leva Depreciation 44,66,991 

Reserve .. 2,79,551 - 

Reserve Fund .. 1,22,155 Net Block .. 21,47,843 

Other Funds .. 3,91,262 Liquid Assets .. 74,15,004 

Loans (Socaircd & 

Unsecured) .. 42,29,265 

Sundry Liabilities 15,80,885 

Profit A Loss a/c. 429 


Total .. 96,62,847 Total .. 95,62,847 

Working Year ends Slat Dec. 


Paid-up Capital 
Reserve Fund 
Other Funds 
Not Profit 
Depreciation 
Taxation 

Amount transferred to: 
iieserve Fund 
Other Funds 
Dividend 

Do. Rate%p.a. 
CSarried Forward 
Profit per Spindle 


1956 1 

1957 

1968 

1959 

Rs. ' 

Kb. 1 

Hs. 

Kh. 

29,59,300 ; 

29,59,300 : 

29,59,300 

29,59.300 

4,32.318 ^ 

1,22,155 

1,22,155 

1,22,155 

9,92,987 : 

9,80.874 

7,93,196 i 

6,70,813 

♦5,08,446 j 

—1,49,715 

—17,891 1 

S 1.40,143 

t7.00,992 1 

2,39,432 

] 

f 2,26,58'? 

! 

•• 

1*9,466 1 

j 

i 1! 71,440 

1,00.000 j 

1 

1 

1 

1,82,500 ! 

1 

;; 1 

> 26,90 

1.76,000 

1,37,500 j 

1,15,600 i 

1,26,500 

8 ? 

6i 

5J 

*• ''■’f 

15,017 1 

t 1 


1 tt 42§ 

II S ^ 

1 

—3-5 j 

— 0-4 

I 3-3 


I 


* After deducting Rs. 4,49,821 arroan of paat years depreciation, 

t Includes Ra. 4,49,821 arrears of past years depreciation. 

J After transferring Rs. 3,10,103 from Reserve Fund. 

§ Rs. 1,575 transferred to Benevolent Fund, Rs. 1,50,966 dividend on Ordinary and Preference shares and Rs. 19,400 
ipnount taken from Gratuity and Contingency Fund and Rs. 1,50,905 taken from Dividend Reserve Fund. 

8 After; deducting Ra. 2,20»607 depreciation for 1958 and Rs. 3,440 tax for 1955 A 1906. 

^ Depreciation for 1958. 

II Includes tax for 1956 A 1966 and Wealth tax for 1969. 

; ** Subject to deduction of tax. 

tt Inolndea Rs. 61,822 amount taken from Gratuity and Contingency Fund, Rs. 65J184 taken from Dividend Reserve 
Ifmdk'tMd dadueting Ra. 50,000 bonua for 8958^'^ Ra. SjOOO Charity Fund, 
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NEW ORIENTAL SILK MILLS LTD. 

43, Dabanutar Building, 2ud Floor, 4^, Kalbadevi Road, Bombay-2; TN. 63205« Director; 
K M. Patel, Silk and art silk piecegoods, taffeta, satin, crepe, shiozi, nylon and dacron; also screen 
printers, dyers and bleachers ; 188 looms. 

THE NEW PRALHAD MILLS LTD. 

(Formekly Pralhad Mills) 

Fergusson Road. Lower Parel, Bombay-13. Proprietors: Messrs. Amrit Banaspati Co., Ltd., 55, A]mllo 
Street, Fort, Bombay. TN Office, Bombay 34588; Mill 40164. (All kinds of grey, blenched, dyed and 
fancy goods, blankets and canvas, in l^s to 60a combed counts.) 44,340 spindles (42,756 ring, 1,224 doubling, 
360 waste); 1,022 looms (753 cotton, 257 dobby, 12 jacquard); cloth printing and calendering ; yarn dyers. 

NEW PRATAP SPINNING, WEAVING AND MANUFACTURING CO., LTD. 

Dhulia. West Khandesh. Established in 1923. Directors : Hanmandas Fatt**ram Shet, Moorji Kashavji, 
Clihaganlal Shivlal Shet, Maganlal Xahindas Shct, Manganlal Motilal Shet, and Motilal Manekchand aliaa, 
Pratapshet. Managing Agents: Motilal Manekchand & Sons. Office : Mill premisi^s. TeJe]>h()ne No. : 
Office 23 ; Factor)' 89. Telegram Address : Newpiatap Authorised Capital : Rs. 30.(K),0tK) in 30,000 
shares of Rs. 1(H) each, ('alled-up (’ajdtal : Rs. 30.00,(HK). Paid-up (‘aj)ital : Rs. 28,15,318. ((trey 
chaddars, dhoties, longcloths, drills and sarees ; bleached -dhoties, longclotbs, dyed>gad]apat, shirting; 
medium and coarse single cotton yarns and doubling.) 49,732 spindle.s (2,4t»8 doubling and 47,324 ring) ; 
Counts : 14s, 18s, 22s, 24s and 44s warp ; 1 l.s, 18s, 24s, 28s, 32s and 50s weft; 2/268, 2/288, graudrelle. 1,02(» 
looms, f’loth width : 25 60 inche.s. 

USE Q^UALITY BOBBINS ;; 

o ’ ^ » 

< ► Marufactured hy : ^ * 

:: BHARAT BOBBINS PRIVATE LIMITED :: 

, * EQUIPPED WITH COMPLETE AUTOMATIC BOBBIN MANUFACTURINCi PLANT < > 

] I Manufacturing : ,, 

All kinds of bobbins from imported 

i * ' * 

Birch, Maple and Beech timbers 

o < ^ 

i} ** 

, ^ Office address : < ► 

Grand Hotel Building, Lal Darwaja, Ahmedabao 

T.tagnHiwt MAYFAIR 

^! Factiay addnss: . m 

Rakhial Road, Opposite Ajrr Mills, Gomtipur, Ahmedabad 

T.l.plioMt SIIOI 
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THE NEW RAIPUR HILLS 00., LTD. 

(Formbbly Bajpub Mills Ltd.) 


FOraDED in 1928 at AHMEDABAI). Directors: 
Shantilal Mangaldaa. OliarandaH Hariclas, Nandulal 
Manchharain, Sinnanlul Manilal Blia^at, Ashwiii}>hai 
Manubhai, Manilal Bhikhabhai (Kx-officio) and 
Upcndrabhai Maj^anlal (Ex-ojffu'io). Dfamtors* 
Qualification : Holding of shares to tho nominal 
value of Rs. 2.(KK). Agents : Rhikhabhai .livabhai ^ 
(\). Private l.td. Terms of the Agents : of the 

net profit and for a period of 10 years from 
Ih 1 1957. Registered Office: Gomtipur Road, 
Ahmedabad-1(). Telegram : “ Joy Telephone : 

51297, Office and 51006 Agents. Auditors : Apaji 
Amin & Go. 

CAPITAL : Authorised : Rs. 30,2 o,(HKJ in 15,0(K) 
K(|uity shares of Rs. 100 each, 0,2<K) 4% (Cumulative 
Redeemable Tax-fre<» Preference shares of Rs. RK) 
each and 15,(K)0 4|% (Simulative Redeemable Tax- 
free *B* Preference shares of Rs. 100 each. Subs¬ 
cribed : Rs. 19,87,100 in ]().41(i Kf|uitv .shares of 
Rs. 100 ea(di fully paid out of which 7,316 shares of 
Ra. 1(K) each are issued as fully paid bonus shares 
without payment being received in cash, 6,20() 4% 
(hiimdative Redefuiiable Tax-free Preference sliares 
of Rs. l()0 each fully paid red^Muuable at par by 
thr(M^ months’ notice at any time at the option of the 
Company and 3,255 4|% Tax-free Cumulative 
Redeemable ‘B’ Preference shares of R.s. KKl each 
fully paid bonus share.s without payment being 
received in cash redeemable at ]iar by three months, 
notice at the option of the (\>m|winy: 


and all arrears of dividend whether earned, declared 
or not and do not participate in any further assets or 
f»rofit8. 

Tranafer, Details of : (Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 

Either or Survivor ** clause accepted. 

Registration Fee : 0 25 nP. per share. Fee for Split 
or New Certificate : lie. 1. 

Closure of Transfer Books : 11 days before tlie 
General Body Meeting. Accounts closed yearly 31st 
March. Meeting in September/October. 

Voting Rights : One voR' ]»er share. On a poll one 
vote per share. 

Objects and Activities : Manufacturing of bleached 
and dyed mercerised poplins, bleached, dyt*d and 
printed lawns in fine and superfine counts. Dyed 
and printed voiles, dhoties, sarees and .shirtings; also 
.single and double cotton yarns 30s to 90s. C^loth 
width 29-60 inches : also dyeing, bleaching and mer¬ 
cerising. Spindles 29,608. Lormis : 524. (100 auto¬ 
matic loom^.) 

Capitalisation at par jicr spindle (1 loom to 
40 spindles). Rs. 39 3. 

Capitalisation in relation to Net Block : Rs. 71‘6 
(1 loom to 40 spindles). 

Bilanee Sheet on Slst March 1^59 

Rr. Rh. 

Capital 1!^87J00 GroRs Block 65,70,607 

General KeserVC . H7,7Uii Ocpreciatit n 29,47,813 



* Includes Rs. 1,43,608 from General Reserve and deducting Rs. 12,499 value (>f shares written off,* Rs. 4,27,500 


previous yean* defioit in provision for depreciation. 

t Wealth tax for 1966-^7. 1968 Preference dividend paid from (^neral Reserve, t For Wealth tax. 

{ Includes Its. 16,663 Inom QeheM'Reeerre and deducting 8,976 Income-tax on exccM dividend for 1949 *50. 

The l*lreferenoe ^vidend paid from General Reserve, 
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NEW SANTOSH SILK MILLS 

Vile-Parle (East). Partners : Bhaichand 6. Goda, MansukWal G. Goda and Bhupendra G. (3oda. Oftiee 
Address ; Karnatak Building, 2nd Floor, Dadi Santok Lane, Chira Bazar, Bombay-2. Rayon taflFeta, sliioze, 
chumki, satin, satin-patti, linen and cambo-patti. Cloth width : 26-33 inches. 6.^> looms (40 plain and 
25 fancy). 

NEW SHAH SILK MILLS LTD. 

Khed Gully, OS Gokhale Road (South), Dadar, Bombay-28. (Art silk, georgette, voile, C.O.O., khaka. 
flat crepe, etc.); 100 looms. 


THE NEW SHORROCK 

(Formerly Nadiad Swadeshi Spg., 

FOUNDED in 1913 at AHMEDABAD. (Factory 
at Nadiad in Dist. Kaira). Direetors : Arvind N. 
Mafatlal (Chairman). Yogindra N. Mafatlal. Kauahik 
Prasad Chandulal, Pramukhalal M. Patel, Laxman- 
prasad D. Vasa, Ramanlal C. Parikh, Hemani 
B. Mafatlal and Ratilal Nathalal. Managing Agents : 
Mafatlal Chandulal & Co., Ltd. Managing Agents 
Bemuneration : As per the Companies Act, 1956. 
Registered Office : Shorrock Mill Compound, Asarwa 
Road, Ahmedabad-11. Telegram : “ Hitaagar". Tele¬ 
phone No.: Mills 3; Store Purchase Dept. 36881 
(6 lines); Bombay Sales Office 30133; Ahmedabad 
Office 4661 & 4022. Auditors : Sorab S. Engineer 
A Co. and C. C. Chokshi k Co. 

CAPITAL : Authorised, Issued, Subscribed and 
Paid-up : Rs. 52,00,000 in 41,600 Ordinary shares of 
Rs. 125 each. (Out of these 41,600 Ordinary shares, 
39,000 Ordinary shares were allotted as fully paid up 
by way of bonus shares). 

Transfer, Details of : Common form. Transfers 
registered in joint names without Either or 
Survior” clause. Vernacular signature in Gujarati 
is acceptable. 

Registration Fee : Re. 0-4-0 per share. Fee for 
Split or New Oertiflcate : Re. 1 per share certificate. 

Closure of Transfer Books : As per the Companies 
Aet of 1956. Voting Bights : As per Companies Act. 


SPG. & MFG. CO., LTD. 

WvG., & Manujacturing Co., Ltd.) 

Accounts yearly as at 31st December. Date of 
Meeting : Usually in April/May. 

Objects and Activities : Textile manufacturing 
and processing. Mills at Nadiad (Kaira Dt.). 

Manufactures bleached longcloth, dboties, mulls, 
shirtings, pattos, poplins, Bombay sushis, coatings, 
pyjama cloth, etc., dyed—voiles, j»rinted longcloths. 
poplins, lawns, cambrics and voiles, mercerised 
sanforised poplins, shirtings, mulls, voiles, sarees, 
dhoties, fancy check voiles, also single and double 
cotton yarns from 368 to lOOs. 57,576 sjdndles 
(51,100 ring, 6,476 doubling); 907 looms; cloth 
width 29-64 inches; also bleacliing, dyeing, calico 
printing, mercerising, calendering, yarn dyeing, 
mercerising, sanforising and anticreasing plants. 

Capitalisation at par per spindle : Rs. 55*4. 

Capitalisation in relation to Net Block : Rs. 75*4. 

Balanee Sheet m on 31ft Deoomber 1969 

Rf. Re. 

Cepitel ... 52,00,000 Groff Block ...1,92,98,546 

Cepit*] Reeerre... 69,931 Deprecietion 1,22,21,800 

General Reseire... 73,46,213 - 

Other Funds ... 68,26,604 Net Block ... 70,76,748 
Sundry LiAbOitiee 90,00,850 Work in Progreiw 89,080 
Profit g Loes e/c. 1,63,425 Liquid Assets ...2,14,41,196 

Total ...2,86,07,023 Total ...2,86,07,023 


Analysis of Working Year etuU SJst Dee. 


i 

1963 

1064 

1 1955 

1 

1966 

I 

1957 

1958 

1969 

1 

Rs. 

Rs. 

Ra, 

I Rs. 

Rs. 

Rs. 

Rs. 

Peid-up Capital 

Qaoeral Reserre 

39,00,000 

39,00,000 

- 39,00,000 

39,00,000 

52,00,000 

52,00,000 

52,00,000 

33,72,397 

32,92,241 

33,14,761 

7137,349 

54,34,004 

61,36,574 

73.46,218 

Other Reserves .. 

33,69,461 

33,60,461 

39,37,675 

32,01,203 

37,20,183 

55,92,768 

68.06.686 

Net Profit 

16,28,822 

10,69,770 

15,32,169 

29,03,814 

9,46339 

12,09,578 

32.49,408 

46,28,888 

Depreciation 

9,00,000 

8,26,000 

7,00,000 

10.02.201 

7,70,842 

8,90,114 

Taxation 

4,50,000 

0,60,000 

10,26,000 

23,80,000 

23,75,000 

32,20,000 

32,80.000 

Amount transferred to: 
Reeerve Fund .. | 




10,00,000 

7,00,000 

10,00,000 

Other Funds .. .. ! 

5,00,000 

. . 

4,27,335 

5,43,940 


10,65,085 

12,97,954 

Dividend 

10,92,000 

10,92,000 

10,02,000 

12,48,000 

12,48,000 

14,56,000 

22,88,000 

Do. Rate % p.a. .. ; 
Oarried Forward 

28 

28 

28 

•32 

24 

35 

t 44 

38,617 

6,387 

19,221 

1,31,096 

192,673 

1,21346 

1,68,425 

Profit per Spindle 

19 

12*4 

17*8 

33*9 

13*0 

84^ 

49*8 

Prices of / Highist 

.. 

747 

800 

1050 

940 

900 

1047 

SliareB. \Lowest .. j 

* • 

606 

690 

725 

796 

684 

386 


* Includes 4% bonus. 

t Incl^ Ba. f 60.000 from OoMtal Ba m r r, Md da<M«inf Bt. 4,60.000 addltlanidtHc ftf 1066. 

^ Subject to deduction of tax. 





1769 


ftatfto 


THE NEW SWADESHI HILLS OF AHBIEDABAD LTD. 

(Formerly Ahmedabad Swadeshi Spinning & Manufacturing Co. Ltd.) 


FOUNDED in 1925 at AHMEDABAD. Direetors: 
R. D. Birla, Motilal Tapuriah, Ramnath Podar, 
B. K. Birla, S. N. Hada and Shriyansprasad Jain. 
Directors* Qualifications : Shares valued at Rs. 1,000. 
Restored Office : 8, India Exchange Place, 

Calcutta-1. Ahmedabad oflBce : P. B. No. 15, 
Ahmedabad. Telegrams: Newswadesi” Telephone 
No. : 2828. Auditors : S. R. Batliboi & Co. 

CAPITAL : Authorised : Rb. 1,00,00,000 in 60,000 
Equity shares of Rs. 100 each, 40,000 Redeemable 
Preference shares of Rs. 100 each. Issued I 
Rs. 29,0<S,500 in 11,655 Equity shares of Rs. 100 
each for cash and 17,430 Equity shares of Rs. 100 
each, allotted as fully paid up by way of bonus. 
Subscribed : Rs. 26,14,500 in 26,145 Equity shares 
of Rs. 100 each. (Of the above shares 17,430 Equity 
shares are allotted as fully paid up l)y way of bonus 
shares). 

Capital History : In May 1957, the Authorised 
Capital was increased from Rs. 50,00,(X)0 to 
Rs. 1,00,00,000 in 60,000 Equity shares of Rs. 100 
each and 40,000 Redeemable Preference shares of 
Rs. 100 each. As per the resolution of the Board of 
Directors, dated 5th August 1957, the existing 2,892 
5^)4, taxalde Redeemable Preference shares cf Rs. 100 
each were redeemed during the same year on 30th 
November. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted. 

Registration Fee : Re. 1 per deed. Fee for Split 
or Now Certificate : Re. 1. 

Closure of Transfer Books : For about 14 days at 
the time of General Body Meeting. Date of Accoiints: 
31 st March. Voting Rights : One vote per share 
either in person or by proxy. On a poll one vote 
per share. 

Objects and Activities : The Mills are situated 
at Naroda Road, Ahmedabad. Manufacturing of 
coatings, bed lickings, prints, voiles, m^, towelling, 
gauze and other sanitary clothes, dhoties, longcloths, 


poplins, sarees, shiiiings and all varieties for export. 
39,296 spindles. Counts 16s to 38s. 848 looms 
(420 dobby). Cloth width 28-56 inches. Bleaching, 
dyeing, calico printing and calendering. 

Capitalisation at par |)er spindle (I loom to 40 
spindles): Rs. 35*7 (39,296 spindles and 848 looms). 

Capitalisation in relation to Net Block (1 loom to 
40 spindles): Rs. 52-4 (39,296 spindles and 848 
looms). 

Balance Sheet as on 31st March iQ.'iU 

Rs. Rfi. 

Capital .. 26,14,.'500 Gross Block .. 90,62,075 

Forfeited Shares . 125 Zcm Depreciation 52,27,075 

Share Premiuni .. 2,89,350 - 

Preference Capital Xet Block .. .38,35,000 

Redeemed .. 300 liiveslmciitK .. 2,3«'5,006 

General Reserve . 2.5,00,0(K) Liquid Assets ..1,21,28,818 

Other FuthIs .. 6,95,855 

Loans .. 51,66,179 

Sundry Liabilities 46,89,131 

Profit & Loss a/c. 2,43,384 


Total .. 1,«1,98,824 

Total 

.. 1,61,98,824 

Analysis of Working. 

year endi 

3Jsf March 


1958 

1959 


Rs. 

Its. 

Paid-up Capital 

' 26,14,500 

26,14,500 

Reserve Fund 

! 25,00,000 

25,00,000 

Other Funds 

6,45,809 

6,95,856 

Net Profit 

, ♦—29.611 

2,53,370 

Depreciation 

. 3,15,967 

2,59,110 

Taxation .. 

Amount transferred to : 

t6,034 

2,00,000 

Reserve Fund 



Other Funds 

11,250 1 

50,000 

Dividend 

1 

l,o6,87U 

r^. Rate % p.a. 

1 

6 

Carried Forw ard 

—’32.421 

i 14,079 

Profit per spindle 

—0-4 

3*6 

* Includes R.s. 4,662 Pakistan 
t Pakistan Tax. 

profits. 



THE NEW VICTORIA MILLS CO., LTD. 


FOUNDED in 1920 at KANPUR. Directors : J. K. 
Srivastava, b.8C., Tech. (Manchester), A.M.C.T., a.t.i., 
Lala Karara Chand Thajmr, Col. B. H. Zaidi, Col. 
P. K. Sahgal, P. K. Ohatterji and M. S. Ram Nath 
DIreotois’ QtialiOeatloils : Holding of shares valued 
Rb. 6,000. Seeretarles : J. P. Srivastava & Sons 
(Private) Ltd. Remuneration : According to Indian 
Act, 1956. Registered Offloe : Post Box 
No. 46, 14/1 Civil Lines, Gwaltoli Kanpur. 

Telephone: P.B.X. 4201, 4202, 4203 & 22311. 
Tdegiams: “Vicmills.” Auditors: Price, Water- 
house, Peat & Co. . 


CAPITAL: Authorised: Rs. 5,00,(X>,000. Rs, 
.2,00,00,000 in 40,00,000 0% Cumulative Preference 
shares of Rs, 5 each, carrjdng preferential claim to 
repayment of capital, Rs. 3,(X),00,000 in 1,20,00*000 
Ordinary shares of Rs. 2-8 each, bsaed and 
Subscribed : Rs. 61,16,632, Rs. 26,05,500in 5,21,100 
6 % (tax-free) Cumulative Preference shares of Rs. 5 
each, Rs. 27,42,522-50 in 10,97,009 Ordinary shares 
of Rs, 2-8 each fully paid issued for payment in 
cash, and Rs. 7,69,i90 in 3,07,677 Ordinary shares 
of Rs. 2-50 each, fully paid being conversion of 
Deferred sl^res in to Ordinary shares in pursuant 
to Court order dated 24-4-1968, less calls in 
. azrean-: Bs, J580-50, 
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The New Vletorla MNIi Co., Ltd.—{eofihi.} 


Capital History : During 193(), the Issued and 
Subscribed Capital was reduced from 5,50,000 8% 
Cumulative Preference shares of Rs. 10 each to 
3,21,100 6% Cumulative Preference shares of Rs. 6 
each and 2,28,900 Preference shares were cancelled. 
8,00.000 Ordinary shares of Rs. 10 each were reduced 
to 7,62,750 Ordinary shares of Rs. 2-8-0 each and 
37,250 shares were cancelled. When the Preference 
shares were cancelled all unpaid dividends were 
also cancelled. In the same year an issue of 10,00,000 
Deferred shares of Re. 1 each was made to existing 
shareholders in the proportion of one Deferred share 
for every two Ordinary or Preference shares held. 
In the next year, 46,797 Ordinary shares were 
cancelled. 

In September 1956, the Company issued and 
offered for subscription at par 1,84,666 Ordinary 
shares of Ks. 2-8 each in the Authorised Capital of 
the Com])any, ranking in all respects pari passu 
with the existing Ordinary shares to the Deferred 
shareholders of the Company whose names appear in 
shares Register on the 18th day of September 1956, 
in the proportion of three new Ordinary shares for 
every five Deferred shares held by them respectively. 

High Court of Judicature at Allahabad has, 
exercising power under Section 89 (3), ordered the 
conversion of each Deferred share into one Ordinary 
share of Rs. 2-8 each as fully paid up without any 
extra payment in April 1958. The Preference shares 
shall have the right to get out of the profit set apart 
by the Directors for dividend each year a cumulative 
preference dividend at the rate of 6% p.a. on the 
capital for the time being paid up or credited as 
paid-up thereon and in case of winding up they shall 
have priority over the Equity share capital as regard 
both the dividend of return of capital, the holder of 
Equity share capital .snail be entitled to be ^aid 
10% dividend on the paid up Equity share capital, 
if there be a surplus after paying the 6% p.a. 


cumulative preferential dividend to the holders of 
the preference share capital out of the aforesaid 
profits. If there still be any surplus after the pay¬ 
ment of 1(>% dividend on the paid up Equity 
capital the same shall he paid to the preference 
shareholders and ordinary shareholders in the pro¬ 
portion 1 : 2 (one-third to Preference and two-thirds 
to ordinary shareholders). 

Trsnatar^DetaUsof : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 3l8t December 
from November 1944. 

Closure of Transfer Books : Closed for 14 days 
before Annual General Meeting. Voting Rights : 
According to Indian Companies Act, 1956. 

Objects and Activities : The Company’s Mill is 
situated at Kanpur. Manufactures yarns 2s to 60s ; 
also staple fibre yarns, cloth—grey sheeting mark ins, 
longcloth, bleached and combed shirting, poplins, crops 
shirtingH, Drills, Dedsuti, Dosuti, (’oatings, ('haddars, 
Dhoties Sarees, Towels, Salita cloth, Flannels, 
Canvas, Print.ed chirits, Bed Pickings; Also 
Bleached, dyed and Printed goods. 72,436 spindles 
(70,072 ring, 884 waste and 1.480 doubling) 1,333 
looms (250 dobby), cloth wddth 27-72 ins. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 45*0. 

Capitalisation in relation to Net Block per spindle: 
Rs. 43 1. 

Baianec Sheet m on SUt December I95S 

iU. Re. 

CepiUl .. 56,65,118 OroM Block .. l.S7Ai.678 

LcMuae (Secured).. 77,47,273 Leie XXeprecUtiou 83,25,869 

Sundry liabilitieB 1,1 2.45,829 - 

Net Block .. 54,16,004 

Liquid Aaeeto .. 1,51,93,577 

Profit & Loss a/c. 40,38,639 

Total. . 2,46,487220 ToUl .. 2,4^1,48,220 

Year tnds 3Jsi Dee. 


Aaaiyiii of Working 



^ 1052 

1 1963 

! 1964 

i 1066 

i 

1 

1058 

1967 

1968 


Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Rs. 

B.. 

Paid-up Capital .. 

52,02,478 

52,02,478 

I 52,02,478 i 52,02,478( 

56,55,118 

56,55,118 

56,56,118 

Reeerve Fund 

6,00,000 

6,00,000 

e. 00,000 

; 

1 

. , 


Other Funds 

6,62,683 

! 6,62,533 

6.62.S39 

\ ^ ^ 

i 




Vet Profit 

.. -9,97,641 

( -1838.371 j -3,90,707 

6,»l,417i 

6,41,807 

-12,17,890 

—22,81,945 

DepredatioD 

5,70,975 

6,12,815 




5,55,248 

6.93,077 

1 6,82,208 

Tantion 

9,97,641 

• • 

i 



t21,260 

Dividend 

) ' 






1 

Do. Rate % p.a. 

1 





. , 


1 

Carried Forward .. 
Prices of TKighest 

.. -2535.856 

«-30383S9 

-43,i»,686 

2i 



--537,280 

2-4)4 

f-!8,06,694 
3-85 1 

-40,88,639 

1-78 

Shares \ Lowest 

..I 1*1 

1* 

1-4) 

ll 


. 1-75 

i-19 I 

1 119 

Profit per Spindle 

10-2 ; 

18-8 

3-2 

6-! 


5-0 

, 1 

■ ' 9-7 

17-7 


Preference sbaree now in arrean since 1948. 

* After tranaferring Rs. 4,67,235 being Refund of E.P.T. and I.T. and Rs. 31,000 Interest from I.T. Dept, and 
Rs. 8,813 being old liability written back and profit on sale of vehieles. 

t After transferring Rs. 13,00,000 from Share Premium Aeooimt, Re. 6,62|533-S lirafli Capital Reeerve, Re. 
if cun Qmwral Beierre. 


\ Wealth tax for 1057-68, . | Jhteludei Re. 11,523 prorleion for ealee tax for previoiie yeaiu. 
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THE NEW VINOD SILK MILLS PRIVATE LTD. 

Managing Director : Mrs. Taramati Ramanlal fihah. Director : Niranjan Ramanlal Shah. Kasturcband 
Mills, Estate, Dadar, Bom-28. TA “ Deskbay TN 60276 (Rayon—44 inches border and 32 inches 
jacquard Hotlm, satin flower, glass nylon, nylon satin); 90 looms. 


THE NIRANJAN MILLS PRIVATE LTD. 

(Formerly Tikavaram Mills) 

Falsa wadi, Surat. Directors ; Shapoorji Pallonji Mistry, Pallonji Shapoorji Misti y, Kanchanlal 
(/. Kapadia. Agents : Messrs. Shapoorji &Co., Sir Vithaldas Gali, M. J. Market, Bombay-2. TN Surat 51. 
Telegram : Niranjan. (Dhoties, grey and bleached longclotlis, mulls, jioplins, sarees, voiles, shirtings, 
etc.; rayon coating, crepe and shirting.) 12,000 ring spindles; counts^ 28s/32s, 2/30s and 2/40s. l(Kt% 
stajile fibre ; 320 looms (276 dobby); cloth width 29 -50 inches ; also bleaching, dyeing and calendering. 

Paid-up Capital ... ... ... ... Rs. 10,0^),0^X). 

Nominal value of share ... ... ... Rs. 4,000. 


NORTHERN INDIA TEXTILE MILLS 

(i.T. Rn^d. Ludhiatm. 10,(KM) spindles. ('ot(on yarns. 




With the compliments of 

THE BOMBAY WOOLLEN MILLS PRIVATE LTD. 

Manufacturers of: 

WORSTED HOSIERY AND WEAVING YARNS 
HAND-KNITTING WOOLS 



Factory: 

MOGUL LANE 
LADY HARDINGE ROAD 
MATUNGA, BOMBAY-16 

( Offlc*; 255091 

Phone* I M,|,j . 


Office: 

20. HAMAM STREET 
BOMBAY-1 

Cables: - PORTcaU ” Bombay 
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THE NUTAN MILLS LTD. 


FOUNDED in 1932-33 at AHMEDABAD. 
Directors : Kasturbhai Lalbhai, Narottam Lalbhai, 
Purshottam Oanesh Mavalanker, Rasiklal Maneklal, 
Kantilal Bho^^ilal Nanavaty, Chinubhai Chimanbhai, 
Chandraprasad H. Desai and Chandrakani Chhotalal 
Gandhi. Directors* Qualiflcatfons: Holding of Ordi¬ 
nary shares of the nominal value of Ra. 1,0<X). 
managing Agents : Jagabhai Bhogilal Nanavaty k Co. 
Remuneration : 10% of the net profits or Rs. 50,000 
when the profits are inadequate. Registered Office : 
Yia Vora’s Roja, Anil Road, Ahmedabad-2. Tele¬ 
grams: “Nutanmill”. Telephone Nos : 4021,4622 
k 4623. Auditors : Sorab S. Engineer k Co. 

CAPITAL : Authorised : Rs. 1,00.00,000 in 1.00,000 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 20,(K),0^^0 in 5,000 4J% Cumulative Preference 
shares of Rs. 100 each and 15,000 Ordinary shares 
of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
4J% per annum and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares whether earned, declared or not and not to 
participate in any further profits or a.sset8. 

Capital History : Original Paid-up Capital 
R.s. 5,00,000. A sura of Rs. 5,00,000 was thereafter 
capitalised and bonus Preference shares were issued in 
the year 1948. Thereafter bonus ordinary shares 
of the value of Rs. 5,00,000 were declared in 1954. 
In September 1956, a sum of Rs. 5,00,000 being the 
part of the undivided profits standing to the credit 
of the Reserve Fund was capitalised and 5,000 
Ordinary shares of Ra. 100 each were issued which 
were entitled to the dividend from 1 at January 1956 
and ranked pan passu with the existing Ordinary 
shares and issued as bonus in the ratio of one bonus 
share for every 2 Ordinary shares already held. 

Analysis 


Thus total bonus of shares of the value of 
Rs. 15,00,000 have been issued so far. 

Transfer, Details of : Common form. Joint hold ¬ 
ings accepted. Vernacular signatures accepted. 

Fee for Split or New Certificate : Re. 1. 

Voting Rights : One vote per share either in person 
or by proxy. 

Closnre of Transfer Books : The Company may, 
after giving not less than 7 days previous notice by 
advertisement in some ne\vsf)aper in the district in 
which the regi.stered office of the Company is situated 
close the register of members for any period or 
periods not exceeding in the aggregate 15 days in 
each year. Accounts clo.sed yearly as at 31st 
December. Meeting in April/May. 

Objects and Activities : Spinning and Weaving. 

Manufactures bleached dhoties, longcloths, mulls, 
poplins, sarees, sushis, twills, voiles, dyed-poplins 
and bleached coating, also carded yarns 198 to 248 
and 30s to 38s, 24,840 ring spindles, 720 doubling 
spindles, 572 looms, cloth width 26-51 inches, also 
bleaching, mercerising, dyeing and yarn dyers. 

Capitalisation at par per 8j)indle: Rs. 41*3. 
(25,560 Spindles and 572 looms). 

Capitalisation in relation to Net Block : Rs. 80*5. 

Balanoe Sheet an on Slst Docember 1956 

Re. Rs. 

(Capital ... 20.00,000 Block ... 83,34,67! 

General Reserve... 44,92,580 Lf^ji Depreciation 44,35,941 

Other Funds ... 18,53,048 - 

Sundry Liabilities 32,37,322 Net Block ... 38.98,730 

Liquid Assets ... 70,84,206 

Total ...1,16,82,930 Total ...1,15.82,936 


Weridog Fear ends 31 st Dec. 





i 1 

1 1965 1 

1956 

1957 

1958 

1 

19.19 

1 




! 1U. i 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 



15,00,000; 

20,00,000 

20,00.000 

20,00.000 

20,00,000 

Reserve Fund 



33,00,000 1 

47,19,666 

44,^.017 

44.92,666 

44,92,560 

Other Funds 



.. 24,75,000! 

20,69,204 

19.87,759 

20,49.371 

18,53,049 

Net Profit 



6,14,056 1 

9,39,767 

2.19.451 

4.13.777 

1,89,159 

Depreciation 



2,80,000 

2i49,T7l 

3.49,811 

4,30,510 

4,61,300 

Taxation 



6,90,000' 

7,40,000 

•60,000 

4,63.000 

1,25,000 

Amount transferred to: 



i 





Reserve Fund 



59,267 1 

2,27,000 

• • • 


, , 

Other Funds 



3,38,750 

3,91,028 

2,60.000 

1.10,000 

1,00,000 

Dividend 



2,00,000 1 

3,00,000 

3,00.000 

3,00.000 

3.75.000 

Do. Rate % p.a. 



20 

20 

20 

20 

|2ft 

Qarried Forward 



16,668! 

21,803 

—1«^0,549 

. :228 

$ ' 

Pirofit]per Spindle 



13-6! 

1 

• 1 

20*7 

4-6 

8*5 

4*0 


♦ Wealth tax. 

t After transferring Rs. 2,27,000 from Reserve Fund, Rs. 2,70,428 from Dividend Equalisation Fund, Rs. 1,00,000 
%>m Contingency Fund, Ra. 1,182 surplus of dividend on Preference shares for 1956 and deducting Rs. 3,05,000 defio|4 
m last years provision for taxation and dividends Rs. 3,15,413. 

t Includes Rs. 42,413 amount from Contingency Fund. § Subject to deduction of tax. . , 

$ Rs. 3,08,341 bfoughtrfeom Cont^^ wd £rm eff 
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NUTAN WEAVING WORKS 

\"H.sfa Devdi Road, Katargarn, Surat. Rayon georgette, chiffon, crinkle chiffon, chiffon chokda, doria. 
Voile, (lobby cloths, nylon cloth, etc. (’ounts: 25, 40, 45, 50, 75 (plain and crepe) deniers. 2,(KK) spindles, 
40 looms. Cloth width : 45 54 inches. Also yarn dyers. 


OMKAR INDUSTRIAL PRIVATE LTD. 

No. 18, Netaji Subas Road, C-alcutta. Paid-up Capital : Rs. lo,(K),(KM). Nominal value : J(X). Spindles; 
25,(KK). hoomB : 5(KK 


OM PARASAKTHI MILLS LTD. 


FOUNDED in 1956 at COIMBATORE. Direc¬ 
tors : T. 8, Avinasliiliiigam Chettiar, b.a., b.l., m p., 
K. S. Thirugnanasamliandam Chettiar, D. Balasunda- 
ram, b.s., N. Mahalingam, B.ac., a.m.i.e., m.l.a., T. S. 
Tbandapaiii Chettiar, C. N. Nagappa Gounder, b.a., 
B.L., N. K. Chockalingam Chettiar, C. K. Kumara- 
samy Gounder, K. M. K. Viswanathan Chettiar, 
P. R. Ramachandra Iyer, S. Susaiyappa Chettiar 
and D. Varadarajan. Managing Agents : Mes.«<rs. 
Thirugnanasambandam & Co. Registered OfBoe : 
Kriahnarayapuram, Ganapathi Post. Coimbatore. 
Telephone: 4153. Auditor : K. V. Gopala Iyer, 
Chartered Accountant. 

CAPITAL : Authorised : Rs. 25,00,000 in 15,0(K> 
E(]'iity shares of R.s, 100 each and 10,000 6J% tax- 
free Cumulative Preference shares of Rs. 100 each. 
Subscribed and Called-up : Rs. 5,74,900 in 5,548 
Equity shares of Rs. 100 each fully called up and 
201 6J% tax-free Cumulative Preference shares 

of Rs. 100 each fully called up. Less calls unpaid 
Rs. 29,750 as on 31- 3 -1959. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend of 6^% per 
annum tax-free, and in the event of winding up to 
preferential repayment of capital over the Ordinary 
shares whether earned, declared or not and not to 
particit>ate in any further profits or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. ** Either or Survivor ” clause accepted. 
Vernacular signatures accepted. Registration Fee : 
Rs. 2 per share. Fee for Split or New Cartilleate : 
Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Aoeounts : Slst 
March. Meeting in June/July generally. 

Voting Rights : One vote for every share. 

Objects and Aetivlttes : Spinning Mill. 


Spindles: Licensed 12,000. Spindles w'orking 
9.100. Counts 40s, 60s & 80s yarn. 

Capitalisation at par per spindle; Rs. 60*6 
(9,000 Spindles). 

Capitalisation in relation to Net Block : Rs. 102 2 
(9,0(K) Spindles). 


Balance Sheet as on Slst March 1959 

Rs. Rs. 

Capital ... 5,45,150 Gross Block ... 9,62,384 

Other Funfls .. 3,108 JUab Depreoiation. 44,219 

Loans ... 4,50,260 - - - 

Sundry Liabilities 3,58,483 Net Block ... 9,18,165 

Liquid Assets ... 4,38,836 

Total ... 13,57,001 Total ... 13,57,001 


Analysis of Working Year ends March 



t 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Paid-Up Capita] 

4,33,200 

5,35,900 

5,45,150 

Block Account 

4,33,834 

6,84,897 

9,18,165 

Other Funds 



3,108 

Nat Profit 

• 20,886 

—7,244 

56,869 

Depreciation 

! 1,437 

1,374 

i 41,407 

Carried Forward 

s 1 

—7,244 

t- 

Amount transferred to: 
Other Funds 


3,108 

Dividend .. 

. . 

* * 

37,076 

Do. Rote % p.o. { 

' .. 1 

,, 

3 

Profit per Spindte ... 1 

1 

1 

1 

• • 

Xdi 


* Low transferred to expenditure during eenstruotion a/o. 


t Rs. 3,871 preliminary, expenses written off Rs. 1,20 
orokerage on shares and Rs. 3,462 l^eference shares dividend 
including arrears. 

X For 9,000 Spindles. 


ORIENT WEAVING MILLS PRIVATE LTD. 

MaBAging Agents: Messrs. Orient AgenoieB, Naya Basar, Cuttack. Paid-up Gi^ital: Rs. 6,97,500. 
Nominal value of shares: Rs. 100. Looms: 160 (140 looms in the course of erection). 
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ORIENTAL COTTON CULTIVATION MILLS LTD. 


FOUNDED in 1942 at CALCUTTA. DirectOfS : 
M. K. Ghose, R. N. vSen, B. N. Banerjee, S. C. 
Ganguly, P. K. Banerjee. ami D. C. Ganguli. Direc¬ 
tors* Qualification : Holding of shares to the nominal 
value of Rs. r),(KK). Managing Agents : Oriental 
Traders. Terms : U)\ of tht* net profit. Registered 
Office : 2. Wat^*rloo Street, Calcutta-!. Auditors : 
J. B. Maiilik. 

CAPITAL : Authorised : Rs. 7r),0(.),(KK) in lu.OOO 
Cumulative Preference shar(*s of Rs. 100 each, 
f>,40,(K)0 Ordinary shares of Rs. 10 each and 1,(X),000 
‘B’ Ordinary shares of Re. I each. Subscribed: 
Rs. 12,6^,230 in 3,1XS (Simulative Preference 
shares of Rs. 1(X> each and 94,743 Ordinary shares of 
Rs. 10 each. Forfeited shares : Rs. 56,184. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
6|% j).a. tax-free and in the event of winding up 
preferential repayment of capital over the Ordinary 
share.^ and all arrears of dividend whether earned, 
declared or not and not to participate in any further 
profits or assets. 


Transfer, Details of: Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Cerdfleate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly Slst 
Decemlier. Meeting in .Inne/July. 

Voting Rights : One vote per share. On a poll one 
vote per .share either in person or by proxy. 

Objects and Activities : Pro<*cssing<.sizing and 
Calendering works. S]>indles to be erected : 12 (XK). 

Balanee Sbett as on Slot December I95S 


Bh. Ks. 

('apital .. 12,66,230 Growi .. ]3,66,ol3 

Forfeited Shares . .'*6,184 Less Depredation 2,38,368 

Sundry LiabilitieM 89,94.5 - 

Profit s Lose* a 4,S39 Net Bhn k .. 11,28,143 

Liquid AsMt“f > . . 2,89,033 


Total .. 14,17,198 Total .. J4,17,J98 


Year mds Dec, 


Analysis of Working 



t 

1956 1 1957 

1958 


Ks. Il«. 

Re. 

Paid-up C'apitfil .. 


, 12 , 66,230 

Beseryc Fund 



Xet Profit 

8 l>,!I 3.5 77 , 08.5 


Depreciation 

26,116 42,802 

42,312 

Taxation ., 

., . . 


Amount tran«h.’rred to: 



Other Funtlij 

. . 


Dividend 

I 4 ,lt )4 ' J 4 . 11 W 


I>o. Rale % p.a. .. ., .. .. . . 1 

41 I.; 


(Carried Forward .. .. .. i 

, .........i 

— l•V>t (4 j 

♦ 4,839 


* After writing off Rs. 16,036 organitiaiion and publicity exponHca, lie. 7,747 Preliminary ex|ieneoB, Be. 10,(X>U 
commission on .shrares. 

t After deducting Hs. 20,000 organieation and publicity written off and Rs. .5,000 Preliminary c-xpenaes written off. 


ORISSA COTTON MILLS LTD. 

Messrs. Utkal Textiles Ltd. Managing Agents: P-7, Mission Row Extension, Caletttta-1. Mills at 
Bhazst]mr, ( 'uttack. 

Nominal valu'- ^ " ^Paid-up Capital .. Rs.'J,61,830. 

SpiutUes ... ., .. .. 5,lii0. 

ORISSA TEXTILE MILLS LTD. 

KOUNDKJ) in 1946 at CHOWDWAR (('uttack ment of Orissa), I)inal>an<liiu Saliu and Kagunath 
Dt.). Directors : Maliaraja<lhiraj Bahadur Sri Udaj Panda. Directors* QusilficaUon : Holding of shanw 
('hand Mahtali of Burdwan, B. SiiMh, L. P. Ouptoi -to - ponipHl vnhie of Bs. J(»,0((0. Maitatfllg 
Yuvraj B. P. Singh Deo, Pratap "Singk (^x-o^fctd), AgeAti : B. Patnaik & Co. Private Ltd. Managing 
B. Patnaik, T. R. Gupta, S. Venkataraman (Noaainea Agents tsmu Mid RaOMIMnutiaa : Tor « period of 
of the I.F.C.), B. Venkatiaman (Nobubm of Govern- 20 years. 10% net pro$^ subject to a nunimiuu 
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Rb. Chief Administrative Officer: K. K. 

Iyengar. Registered Office : P. O. Chowdwar, Dist. 
Cuttack. Telephone: 3(), Cuttack. Telegram: “ Ortex*’. 
Calcutta Office: 33, Cliittaranjau Avenue, Calcutta-! 2. 
Telephone: 23 3156 & 57. Telegram : Texorisa*’. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 75,00,250, Rs. 
50,00,000 in 5,00,000 Ordinary shares of Rs. 10 each 
and Rs. 25,00,250 in 25,002^ 5% Redeemable Cumu¬ 
lative Preference shares of Rs. 100 each. Subscribed: 
Rs. 72,40,350, Rs. 48,(X),100 in 4,80,010 Ordinary 
shares of Rs. 10 each and Rs. 25,00,250 in 25,002^ 
5% Redeemable Cumulative Preference shares of 
Rs. loo each. Less calls in arrears : Rs. 60,000. 

The Preference shares are entitled to a cumulative 
dividend at the rate of 5% free of tax and for all 
arrears of dividend whether declared or not and 
preferential repayment of capital over Ordinary 
shares. They are also redeemable at j»ar at the 
option of the Company at any time after f) years from 
the date of issue. 

Transfer, Details of : Shares are registered in 
joint names. “Either or Survivor’* clause not 
accepted. Vernacular signatures to be attested and 
transliterated. Registration Pee : Two Rupees per 
deed. Fee for New Certificate : Rupee One. 


Orissa Textile Mills Ltd.— (eonftf.) 

Closure of Transfer Books ; 15 days prior to 
General Body Meeting. Voting Rights : One vote 
per share, eitlier in person or by proxy. Preference 
shares not entitled to vote unless they are in arrears. 
Date of Accounts made as on 31st March. Meeting 
in May. 

Objects and Activities : The Mill is equipped with 
47,728 spindles, 864 looms, up-to-date dyeing and 
bleaclung plant and also mercerising equipment. 
Cotton yarn up to GOs. Range of manufacture 
includes dhoti, saree, sheeting, grey, dyed and 
bleached varieties. Yarn of 6s, lOs, 208 & 40s 
counts manufactured ; Cloth width 27*57 inches. 

Capitalisation at par per spindle (1 loom to 
40 spindles): Rs. 88. 

Capitalisation in relation to Net Block (1 loom 
to 4u spindles) : Rs. 142 9. 

Balance Sheet a« on 31st March 1U5U 

Rs. Rs. 

Capital .. 72.40.350 firofls Block ..2.37.04,145 

Forfoiictl Slmrcs . 78.104 l>opTeciation.l,2i>,:i4.420 

Loans Secured .. 1,81,01,229 - 

Liabilities 29,43,052 Net Block ..1,17.59.725 

Liquid Assets .. 1.29.47,105 
Profit & Loss a/o. 37.45,965 


Total .. 2,84,52,795 Total .. 2,84,52.795 


Analysis of Working Tear ends 31si March 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

72,08,050 

72,10,860 

72,40,350 

72,40,350 

72,40.350 

72,40,350 

'’2,40.360 

Depreciation Reserve 

50,00,000 


• • 


, , 

1 


Depreciation 

16,02,947 

12,74,776 

12,48,786 1 

12.09,726 ! 

11,61.250 

11,16,992 ; 

10,32.870 

Net Profit 

--7,68,247 

-7,55,332 

-26,78,807 1 

5,05,781 1 

9,80,092 

—11,71,774 1 

—8,77,277 

Taxation 





{ 26,500 



Dividend 

.. 

1 

! 

i 


,. 

1 

, , 

Do. Rate % p.a. 

.. 

• • I 

1 

1 

, , 

,. 

, . ; 


Carried Forward .. ,.! 

•-3,4.'>,020 

t-4,.'>0,352 j 

-31,29,168 ! 

t 

-25,92,304 

§—10,23,773 

li-28,73,712 111—37,45,905 


* After transferring Rs. 4,00,000 from Reserve for fall in prices. 

t After transferring Rs. 6,60,000 from the Mortgage Redemption Fund. t Provision fur Wealth Tax. 

§ Includes Rs. 30,985 liabilities under provided in previous years and dedneting Rs. 19,484 provision for liabilities no 
longer required. Profit per spindle—1957 : Rs. 12 ; 1958 : Rs.~14*2 ; 1959 ; Rs.-10*7. 

^ Includes Rs. 1,10,823 liabilities under provided in previous year and deducting Rs. 32,657 provision for liabilities 
no longer required. 

II After deducting Rs. 5,024 provision for liabilities no longer required. 


THE OSMANSHAHl MILLS LTD. 


INCORPORA.TBD in HYDERABAD (Andhra 
Pradesh) in 1922. Oireetors : Khan Bahadur U. B. 
Taraporvala (Chairnuin), N. B. Chenoy, b.a., 
Goverdhanlal Bansilal Pitti, Rai Bahadur Srikishen 
Sookhdeve Malani, P. K. Namjoshi, M. Fariduddin, 
M. M. Thakore, M. C. Mimani (Ex-qffido) and L. K. 
Daga (Ex-oJS^). Managing Agents: Bansilal 
Biseeaidas Private Ltd., Ilaoo House. Sir Phirozshah 
M^ta Road, Port, Bombay. Regiatend (MBee: 

K-117 


269/270, John’s Lanp Gunfotindry, Hyderabad (A.P.). 
Telephone : 3226 & 3226. Telegrams : ” Osmansliahi”. 
Auditon : Nataraja Iyer A Co , Hyderabad (Deccan). 

CAPITAL: Authorised: Rs. 1,25,00,000 in 
1,25,000 Equity shares of 100 each. Sulmribed : 
Rs. 87,23,500 in 87,235 Equity shares of Rs. 100 
each. The Company had debentures of the value of 
Rs. 9 lakhs. The amount was progressively reduced 
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The Osmanshahl Mills Ltd.-(coii^.) 

by Tepayment and by 1943 the loan ^as cornpIeMy 
paid-o£F. It i,s proposed to is-^ue taxablt* debeii- 
tures in units of Hs. hK) (uich ior 
redeemable alter f) \ ears but not later than li) years 
with option to oon\’erl the debentures with Equity 
shares. 

Capital History: During 1050, the Company capita¬ 
lised a sum of Ks. b7,50,tK'O and issued 37,500 now 
shares in the ]proportion of tliree new shares for every 
four shares to holders as on 7tli April l!t»50, 

Jn June r.^59, the Authorised Capita! was iiicroasod 
from Ks. 1,00,(H),(KH» to Rs. l,25,tM),(X10 by the 
creation of 25,(K»0 Equity shares of Rs. 1(H) each. 

Transfer, DetaUs of : Transfer by common trans¬ 
fer or Company’s transfer form allowed, vernacular 
signatures on share transfer deeds are accepted bv 
the Company in the ordinary course. Shares can be 
registered in joint names but not witii •• Either or 
Survivor” clause. Registration : As, 4 per share. 

Closure of Transfer Books and Voting Rights : 

Transfer books are closed usually 15 days l>efore the 
Annual General Meeting. Upon show of hands everv 
menil er present in person shall have one vote. Date 
of Annual Accounts and Dividends : Accounts are 
closed annually as at 30t}i September. Dividends 
are usually paid within one month after the Annual 
General Meeting. 

Objects and Activities : The (’ompany carries on 
ginning, pressing, spinning, weaving and otlier pro¬ 
cesses of cotton manufacture. The (\ mpany lias a 
Dyeing .and Bleaching House. The Mill is situated 


at Xanded which is the centre of the important 
cotton growing area in the former Hvtlerabad 
State now in Bombay State. The Mill commenced 
work in 1925 with 16,650 ring sj)indles and 396 
looms and lias recently been extended to 37.788 
spirulles and 9()2 looms. The Mill has its own 
ginning and pressing factory in the mill com pound 
and a dyeing, bleacliing and finishing house. Tlie 
Mill produces a variety of single and folded }’iMn 
ill grey, dyed and bleached from lOs to 40s counts 
and grey, bleached and dyt*d piecegoods, such as 
lorigrloth, chaddara, sheetings, sliirtings, siisy, 
dhoties, sarees, towels, etc. This Mill employs 1,600 
workmen per shift and works 3 shifts. The Sole 
Selling Agents of the Mills are Messrs. Jusabgani 
& Go., Secunderabad (Deccan). 

( apitalisation at par per spindle (on the basis of 
1 loom to 4n spindles) : Rs. 118*1. 

Gafiitalisalion per spindit? in relation to Net Block 
(on the basis of 1 loom to 10 spindles) : Rs. 147 6. 

Balance Sheet hs (»i) 30th ScptcmlMT 1059 

Kn. He. 

(Capital 87,23,8(MJ Gro»s Block .. 1,77,21,075 

(Jonern) Keaenres Is,(*>8,207 Depreciation 67,40,513 

Other Tundh 1,09,950 - 

Loans 07,68,194 Xct Block ..1,09,83,562 

Sundry Liabilities 2*2,t)r>,372 Investmcnt.H 82,00,201 

Other AftsetR .. 5,52,820 


Total .. 1,97,30.583 Total . . l,97,:Uv583 


Paid-up Capital .. 

Net Pro6t 

Depreciation 

Amount transferred to: 

Reserve Funds.. 
Dividend 

Do. Rate % p.a. 
Oarriad Forward .. 
Prices of f Highest 
Shares \ Lowest 
Profit per Spindle 


Analysis of Working year ends 30th Siep, 


1953 

1 1954 

1 

1 1955 

j 1956 

1957 

1 1958 

1 1959 

Rs. 

1 Rs. 

1 Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

87,08,000 ; 87,14,300 

! 87,19,600 

87,20.400 

, 87,23,200 

87,23,500 

87,23,800 

4,29,480 

-^3,72,359 

74,722 

—62.129 

1 —8,64,786 

1 .. 

T—10.70,571 

—10.02,174 

3,00,000 

•• 

• 

6,00,000 

75,000 


.. 


[ 

{45.000 

§20.000 

3,60,000 

. • 

t2,18,780 

t2,62.500 

,, ' 

4 

• • 

t2* 

t8 


, . 

,, 

15,819 

* 

74,722 

12,598 

t 

II 

8 

99 

94 

82 

94 

77 

53-60 

45-00 

84 

70 

65 

64 

63 

40-50 

35-75 

5*8 

—5 

10 

—0-8 

—11*5 

—14-5 

—13-66 


• Rs. 3,56,540 transferred from General Reserve to cover the loss, 
t Declared out of Dividend EqualisaLloo Fund. 
t Rs. 8,42,193 transferred from General Reserve to write off the loss. 
Tf Rs. 10,70,671 transferred from General Reserve to write off the 
{ Development Rebate Reserve. 

II Includes Jis. 45,000 transferred to Development Rebate Reserve. 

I Entire Loss Rs. 10,02,174 transferred to Genera! Reserve. 


PADMAVATI RAJE COTTON MILLS LTD. 

Nagda Junction B.B. & C.l. Rly., Madhya Pradenh. Dirw-t^ra: R. K.Birla, ft. R. Khemka, D. P. 

Address ; Birlagrani, Nagda (M.B.), W.Rly. Mill under erection with 
25,000 Bpindies and 600 looma proposed. 
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PALANI ANDAVAR MILLS LTD. 

(iSee Adverti8(>fnen( also) 


FOUNDED in 1933 at UDUMALPET, Coimbatorp 
District. Directors : G. T. Vcnkataswami Naidu, 
K. Vcnkatasiibba Naicker, V. Viflyasagar, R. Subba 
Naidu, G. Chiniiaswami Naidu and K. Siva> 
siiljrainaniam. Directors’ Qualifications : Rs. 
ill shares. Managing Agents : Baghyalakshmi & Co. 
Remunerations : lO^^o prolit with a minimum 

of Rs. 50,000. Constitution of Partners : G. T. 
Krishnaswamy Naidu, K. Venkatasiiblia Naicker 
and V. Vidyasagar. Manager : C. Cliiiinaswami 
Naidu, L.T.M. (Hons.). Registered Office : Dhali 
Road, Udumalpct (8. Rly.). Telegrams : ** Andavar”. 
Telephone No. : 61. Auditors : M. S. Krishnaswami 
& Jagannathan and P, N. R.ighaven lra Ran, 

CAPITAL : Authorised : Rs. 16,(X),(Ki0, Rs. 
2,(X),(K)0 in 4,000 tax-paid Equity shares with 
Cumulative Preference Dividend of Rs. 50 e;i(‘h. 
Rs. 4,(KbO(K) in 8,(KK) 6^*’^ ta\'-j»aid Redcpmublc 
Kquilv shares with Ciinuihiti\e Pnd’enuicp ])i\ id('nd 
of Rs. 50 each, Rs. ■i,ot),000 in S OOO ‘A’ Kquitv 
shares of Rs. 50 oiicli and Rs. in 8.(M)0 ‘ B' 

E.I iiit v shares of Rs. 75 each. Issued, Subscribed, 
Called and Paid-up : Rs. 12.oo,ooo, Ra. 6,oi).oC)0 in 
8,(XK) ‘ B ’ Equity shares of Rs. 75 each issuer! as 
fully paid up pursuant at a contract, dated 17th 
October 1947, without payment being received in 
cash, Rs. 2,00,000 in 4.000 7")^, tax-paid Equity 


shares with Cumulative Preference Dividend of 
Rs. 50 each and Rs. 4,00,000 in 8,(KX) ‘ A ’ Equity 
shares of Rs. 50 each. 

The Equity shares witli (Cumulative Preference 
Dividends confer on the holders the right to a fixed 
Cumulative tax-paid Dividend at the rate of 7% 
per annum on the (’apital for the time being paid 
up and also the right to receive all arrears of 
Dividend whether declared, earned or not, till the 
time of winding up. 

Capital History : On 2()th November 1947, a sum of 
Rs. 6,(XVXX) standing to the credit of the Reserve 
Fund was cajiitalised and 8,000 ‘ B ’ Ecjuity shares 
of Rs. 75 each were i.ssued as fully paid bonus shares 
to the already existing 8,(X)0 ‘ A ’ Etjuitr shares in 
the j)rnp{irtion of one new share of Rs. 75 paid for 
every ‘ A * Jvjuity share of Rs. 50 each. The 
Aiitlnuised Cayiital was also raised from Rs. 10,(X),tXX) 
to Rs. 16,ih).(mk) by the creation of 8,rXMj ‘ B ’ shares 
of Rs. 75 ea(‘h. 

Transfer, Details of : Common form or Sppcial 
Tran.sfer Form. Shares can be registered in joint 
names wdtli w^ords “ Either or Survivor”. Vernacular 
signatures in Tamil cn Transfer Di'eds are accepted 
ordinarily. Registration Fee : Re. 1 per deed. New 
Certificate : Re. 1. 




Telephone : 61 


Telegrams : << ANDAVAR ” 


PALANI ANDAVAR MILLS LTD. 

UDAMALPET (Coimbatore Dist.) 

Manufacturers of: 

COTTON YARN & STAPLE FIBRE YARN 
Outstanding for Quality 

TEXMARK 634 

Present Spindlage : 47,600 
MANAGING AGENTS : 

BAGHYALAKSHMI & CO. 

UDAMALPET | 
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Palanl Andavar Mllb Ltd.—(coatd.) 

Closure of Transfer Books : Transfer books are 
usually closed for 15 days immediately prior to the 
Annual (General Meeting. Voting Rights : Each 
shareholder either being present in person or by 
proxy and who need not necessarily be a shareholder 
of the Company shall have the right of voting. 
Upon a poll, one vote for every share held. Date 
of Annual Accounts : Accounts are closed annually 
as at 31st December and submitted in April/May. 
Dividends : Paid Tax*paid. 

Objects and Activities : The Mills are situated at 
Dhali Road, Udumalpet, and at present are carrying 
on spinning. Regular work commenced from 
September 1935. The Company carries on cotton 
ginning and spinning. Spindles: 47,600. 

Doubling 624. 


Yarns of 26s to 100s carded and combed and 
ill hanks and cones and staple fibre yarns of 20s. 

Capitalisation at par per spindle: Rs. 21*9 
(18,224 spindles). 

Capitalisation per spindle in relation to Net Block: 
Rs. 86*7 (48,224 spindles). 

Balance Sheet an oa 3lst December 1959 

Rs. Rs. 

Oai>ital .. 12,00,000 Gross Block .. 78,14,710 

General Reserve. 3,00,000 Jjeas Depreciation 36,3'>,788 

Other Funds .. 13,56,928 — 

.. 26,14,7.78 Net Block .. 41,78,922 

liabilities .. 10,17,931 Liquid Assets .. 23,13,635 

Surplus . . 2,940 


Total .. 64,92,557 Total .. 64,92,557 


Tear ends Slit Dec. 


Analysis of Working 



1953 

1954 

1955 

1 

1956 

1 

1 1957 

1058 

1959 


Rs. 

Rs. 

Ra. 

Rs. 

Ks. 

Rfl. 

Rs. 

P*id-up Capital -{orfy. !! 

2,00,000 

2,<H).0i!0 

2,00,<K)0 

2.W,000 

i 2,00,000 

2,00,000 

1 2,00,000 

10,00,000 

10,00,000 

10,{H1,W»0 

10,00,(HX) 

j 10,00,(K)0 

' 10,00,000 

10,00.000 

General Reserve .. 

1,00,000 

1,00,000 

l.OO.fKM) 

1.00,000 

1 1,00,000 

i 1,00.000 

3,00.000 

Net Profit 

2,66,565 

2.74,751 

3,12.943 

10.00,275 

1 3.02,941 

i 69,950 

10,28,898 

Depreciation 

Amount transferred to: 

5,05,571 

3,554»26 

1.50,054 

2,10,(>53 

3,65.076 

! 3,30,0.50 

4,38,951 

Reserve Account 

,, 

,, 


, , 

,, 


.3,37,557 

Other Accounts 

11,469 

., 

50.000 

5,00,000 



1,56.928 

Taxation 


2,61,000 

2,50,000 

2,00,000 

011.604 

, , 

2,00,000 

Dividend Pref. .. 

*1*4,000 

14,000 

14,000 

14,000 I 

1 14,000 

14,000 

20.000 

Do. Ordy. .. 

2,40,000 

2,40,000 

2,40,000 

3.00,000 

1 1,80,000 

2,00,000 

3,00,000 

Do. Kate % p.a. 

24 

24 

24 

,30 

18 1 

20 

30 

Garried Forward .. 

551 

9,122 

114/68 

14,609 

8.530 

8,909 1 

1 ♦ 

• • 

Prices of f BUghest \ 0.,. 

68/44} 

170/111 

172/150 j 

172/136 

135 121 

100-124 

Shares \Lowe8t J P. . 

63/694 

62/58} 

60/55 

62/58 ! 

285/197} 

197-139 

225-175 

Do. *B* ahares 

,, 

,, 


250/225 

63/61} 

65 61 

02-51-50 

Profit per Spindle 

8*9 

9 

10*5 

20*7 

6-6 

1-4 

21-3 


* Rs. 1,17,661 provision for and refund of taxes and Ks. 1,37,557 from Contingc^ncy Reserve and deducting 
Rs. 12,150 Charity and donations and Rs. 1,07,927 Bonus for 1956 paid iu 1958. 


PALAR MILLS LTD. 


FOUNDED in 1950 at MADRAS. Directors: 
K, S. Radhakrishnan, R. Narayana Sarma, R. 
Sankaranarayanan, G. Purushottam Naidu, G. 
Krishnan and G. N. Sam {Managing Director). 
Secretary: N. S. Vencoba Rao. Registered 
OiBee : Dbansam, 101, Wnkataswamy Naidu 
Road, Coimbatore. Mills at Walajabad (Chingleput 
District). Telegram: Usefulness Auditors • 
Brahmayya k Co. and G. 8. Krishnamurthi. 

CAPITAL: Authorised : Rs. 50,0 Rs. 5,00,000 
in 5,(KX) 5j% tax-free Cumulative Preference 
shares of Rs. 100 each and Rs. 5,00,0(X) in 5,000 5j% 
tax-free Cumulative Redeemable Preference shares of 
Rs. 100 each, Rs. 40,00,000 in 4,00,(XX) Ordinary 
shares of Rs. 10 each. J/med, Subserlbed^ Dulled urd 
Puld-up : Rs. 5,00,000 in 50,000 Ordinary shares of 
Rs. 10 each. 

Transfer, Details of : Common form, Reglstmtton 
Cbaiges: Be. l per transfer. 


Voting'Rights : One vote for each member present 
and on poll one vote for each share. Date ot 
Accounts ; Accounts are made as on 30th June. 

Objects and Activities : The Mill is equipped 
with 13,968 spindles. Manufacturing 368 yarns. 
The Mill is situated at Walajabad (Chingleput Dt.). 
Capitalisation at par per spindle : Rs. 35-8-0. 
Capitalisation in relation to Net Block per spindle : 
Rs. 195. 

Balance Sheet as on 30th June 1957 

Rs. Re. 

Capital .. 5,00,000 Gross Block .. 28,61.778 

laabitities .. 37,57,930 Lea Depreciation 1416,305 


Net Block .. 27,25,473 
Liquid Assets .. 5,55,196 

Profit A Loss a/c. 9,77,261 

Total .. 42,57,930 ToUl . . 42457,985 
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Palar Mills Ltd.—(r-ow<<i.) 

Analysis of Working Tear ends 30th June 




1961 

1962 

1053 ft 1954 

1956 

1966 

1967 



Rs. 

Ra. 

Ra. 

lia. 

Ks. 

Ks. 

Paid-Up Capital 
Not Profit 

Carried Forward 

• • • • • • 1 

6,00.000 

-61,691 

-61,591 

6,00,000 
— 16,305 
—21,466 

6,00,000 
—0,36,815 : 
—8,60,441 

6,00,000 
: —J ,72,211 
i —10,1:2,659 

1 

6,00,000 
17,367 
i -10,03.201 

5,00,000 

26,734 

*—9,77,261 


* Includes lie. 794 cotton cess paid for previous year. 


THE PAMPA COTTON MILLS LTD 


FOUNDED at BELO \UM Distrust. Directors : 
M. 0, Shah (Chainmn)^ D. M. SanMului and M. 
Shirguppi, Directors’ Qualifications : Holding of 
shares to tin' nominal vahn^ of Rs. Registered 

Office : Kudehi (Dist. B(dgaum). Auditors : G. M. 
Oka & (k)., puona. 

CAPITAL: Authorised: in 50/XK) 

Ordinary slianis of IN. lUO each. Subscribed : 
Ks. o<),29r) in Ordinary s]ian*s of IN. MO rar-li. 

Lesa calls in arrear ; lls. 49,501. 

Transfer, Details of : (’oiumon form. Joint hold¬ 
ings accepted. “Eitin r or Survivor" clause accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Hs. 2. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly on 
3Nt July, Meeting in Deceinher/Januarv. 

Voting Rights : <4nc vote per sliare. On a j>oll one 
vole per shan^ either in person or hy jiroxy. 


Objects and Activities : Manufacturing of yarn. 
Spindles: 10,000. 

Balance Sheet as on 31 »t July 1957 


Hfl. Rs. 

Oapital 56,296 Block Account .. 81,844 

Share Deposit . . 16,890 Liquid Assets .. 88,716 

Loans .. 5,787 Profit & Loss a/c. 47,972 

Sundry Liabilities 1,39,659 

Total .. 2,18,632 Total .. 2,18,532 


Analysis of Working Tear ends Slst July 



1957 


Ra. 

Paid-up Capital 

66,296 

Block Account 

81,844 

I..oam .. .. . • • • • • ] 

16,890 

Net Profit .. .. • • • • 1 

—47,972 

Carried Forward .. . • • • , 

! -^7,972 


PANALAL SILK MILLS LTD. 

Atlas Mills CDiupound, Roady Road, Boniliay. Directors : S. M. Shall, B.sc., B.so. (tkch.), K. M. bhah 
and r. M. Shah. TN’s 42G38, 23r)0(), 21003. (Silk -pulaise. ninons; rayon—shioze, aatins, taffeta, 
georgtdUi, j)alaise., crepes, nylons, sharkskiiis, shantungs, brocades, furnishings flock and pigment prints, 
etc.); 210 looms; also finishing of all kinds of rayon and silk goods, machine and screen printers. 


ORMERODS (India) PRIVATE LIMITED 

BANK OF BARODA BUILDING 

APOLLO STREET P. B. No. 410 BOMBAY-I 


TE3niLE MACXnNERY ENGINEERS 
MILLSTORES SUPPLIERS 
IMPORTERS A EXPORTERS 

_Jl__ 


Tdegrams: "RAMSHEAD” 


Telephonca : 255434 & 255435 
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PANIPAT WOOLLEN AND GENERAL MILLS CO., LTD. 


FOUNDED in 1947 at KHARAR, Directors : 
Pt. Thakurdas Bhargava, m.a., ll.b., m.p., R. L. 
Kaushik, L. Vidya Dhar Gupta. Kai 8ahih L. Jogidas 
Jain, B.A., LL.B., Lala Daliji Singli Arya, G. L. Gupta, 
M.A., Lala Koopchand, Vishwa iiaiidliu Gupta, 1). R. 
Madhok, Anuir Nath and Sardar Arjun Singh. 
Managing Agents : Me.ssr:>. Indian Industries 
(■ompany. Ttdegram: “ Woollens Registered 

OlQce : Kharar. Auditors : Messrs. Jagdish Prasad 
ifeCo. 

CAPITAL; Authorised: Ila. 1 .<kX(X),(k> 0 in 
00,000 in 8,0t),000 Ordinary shares of Ps. li) e.iJi, 
20,00, (XX) in 20,000 Prefeienoe shares of R.s. 1(A) eat h. 
Subscribed and Paid-up : Ks. 10.3] .221 in l.oo.^ra; m 
40,925 Ordinary shares of Us. lO each fully t'aijed up, 
6.40,000 in 64,000 Ordinary shares of Ks. \i) eat h 
issued to vendors as fully paid up. Less Gills in 
arrears: Us. 27,941. Forfeited : Rs. 9,912. 

Transfer, Details of : Common form. Registration 
Fee : 6 nP. per share. Fee for Split or New Certificate ; 
Re. I per certificate. 

Analysis of 


Closure of Transfer Books : Books close 9 days 

prior to General Body Meeting and 4 day.s aftt^r the 
General Body Meeting. 

Voting Rights : One vote per share. On a poll 
one vote either in person or by proxy. 

Date of Accounts : 3Lst March. Meeting in 
September. 

Objects and Activities: The Gornpany manufactures 
woollen goods like blankets, serges, tweeds, sliawds. 
hosiery, \v'« r tt‘d and wonilen yarns, knitting wools 
and vvooilon fabrics. 

Balance Sheet as on Sbst March 1U59 


Km. K«. 

('apit.il 10,31,221 (;n>.ss Block 10,12,331 

(Tcncral Kc-Hcrcc. 4(^000 l>.>preci;itj<ifi. S,.57,562 

Utlior KuiuJm . . i.211,250 - 

Loan< lS,OG.4l)l Net Block .. 10,S4,769 

Sundry Trodit . . 4,09,44^ Liejuid AsaetB . . 23,35,514 

LialiilitieM . . 3,STS 

Prutit & 1 a/c. 


Total .. 34.20.2H3 'I'otal ... 34,20,283 


Working Y'ear ^nds 3Jst March 



1953 

1954 

1955 

1956 

1957 

1958 

1»SI> 


Ra. 

Ka. 

Rs. 

Ra. 

Rs. . 

R«. 1 

Ra. 

Paid-up Capital 

10,01,693 : 

10,11,142 

10,22,499 

10,25,437 

10,25,437 i 

10,26,378 ! 

10,31.221 

Reaerve Fund 

8,000 

8,000 

8,000 : 

8,000 

4,687 ’ 

4.260 

40,000 

Net Profit 

--.1,89,402 

15,112 

10,045 

16,537 

1,39,593 

2.16,054 1 

3,88,931 

Depreciation 

Taxation ... 

2,20,006 

i 

75,000 i 

1 

50,000 

60,000 

92.362 

93,794 1 

1,37,050 

.Amount transferred! to: 








Reserve Fund 


... > 




18,000 i 

40.000 

Other Funds ... ... , 

... 

... 

... 

... 

. •. 

8.177 i 

1,50,000 

Dividend Ordy. 





60,931 ; 

60,931 

81,71 >5 

J)o. Kate % p.a. 





6 

6 

s 

Carried Forward 

—2,84,834 

—2’69,772 , 

—2,59,671 

•2,43,135 

-1,76,449 

—75.326 : 

♦3,873 


* After deducting Rs. 3S,01S Managing! .\gcnts’ remune.'ation and Rs. T.'i.SiT previou:* years Iohs and Ks. 9 last year’s 
dividend provided short. 


PANKAJA MILLS LTD. 


FOUNDED iu 1932 at COIMBATORE. Directors: 
C. ii. Sadasiva Mudaliar, A. T. Krishnaswarny 
Mudaliar, G. K. Devarajulu Naidu, V. Rama.swami 
Naidu, W. S. M, John,B.sc., b.a.,b.l., G. Sbanmugam 
and S. Beemiah (-hettiar. IHrectors’ Qualiflea- 
tions: Holding of 100 Ordinary shares in his 
own name. Managing Agents and Secretaries: 
.lohii <& Go. Registered Office : Puliakulam, Post 
liox No. 150, Coimbatore. Telegram : “ Pankaja”. 
(.loiiiibatore. Teiejihone: 94. Auditon ; M. S. 
Krixhnusw'iimi and Jagannathan. 

CAPITAL: Authorised : Rs. 25,00,0fX), Rs. 5,00,000 
in 5,0(j0 (-umulative Preference shares of Rs. 100 
each and Re, 20,00,000 in 20,0(X) Equity shares of 
Rs. 100 each. Issued, Subscribed, Called and Paid-up: 


Rs, 15.00,0)0 ill 15,00)0 Equity shares of Rs. 100 
eacli fully paid-nj). The Preference Capital has not 
yet been issued nor the rate of interest fixed. 

Capital History : On 9t}i Octolier 1947 the Autho^ 
riseJ Capital was increased from Rs. 12,00,(H;0 to 
Rs. 25,00.000 in 20,000 Ordinary shares of Rs. 100 
each and 5,000 Cumulative Preference shares of 
Rs. ICO cacli. The Issued, .Subscribed, Called and 
Paid-up Capital was increased from Rs. 6,00,000 to 
Rs. 15,00,000 by ca]>italising Rs 9,0 ),000 out of the 
reserves and the new 9,000 shares of Rs, 100 each 
were issued as free l)onus shares to the existing 
shareholders in the proportion of 3 bonus shares 
for every 2 old Ordinary shares, to holders as on 
Ist October 1947. 
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Transfer, Details of : Common form. Shares can 
be registered in joint names with words “ Either or 
Survivor.*’ Vernacular signatures in Tamil are 
acccf)ted on transfer deeds in the usual course. 
Registration Fee : liupce cjie f)er deed. Pee for 
New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer Boohs are closed for 14 days before the 
Annual General Meeting. One vote for every share 
up to the first 10 shares and one vote for every five 
sliar(*s beyond the first lo shares of which he is the 
holder. Date of Accounts : Accounts are closed 
aninjidly as at 31st l)ec€ni])er and submitted in May. 
Dividends : Paid tax-free. 

Objects and Activities : The Mills arc situated at 
Poinibatore and c<»ttf)n spiimiiig is c.arried on. Ring 
yarns up to HOs and Double yarns of tliese counts. 


Pankaja Mills Lta.--(contd,) 
In 1959 C. S. Rathmisabapathi Mudaliar &. Sons 
resigmjd the Managing Agency and M/s. John & Co. 
has taken the Managing Agency as from 1--1-19G0. 
Spindles : 30,796 (27,980 ring ; 2,816 doubling). 
Capitalisation at par per sjdndle : Rs. 48*7. 
Capitalisation in relation to Net Block per spindle; 
Rs. 571. 


Balance Sheet as on Slat December 1959 

Ra. Rb. 

Capital . . 15,00,000 Gross Block .. 35,94,481 

Loans (Secured & Less Depreciation. 20,76,783 

Unsecured) .. 40,22,009 - 

Liabilities 16,^4,225 Net Block .. 15,17,698 

J..iquid Assets .. 31,09,988 
Profit & Loss a/o. 31,79,448 


Total .. 78,07,134 Total .. 78,07,134 


Year ends 31st Dec, 


Analysis of Working 



1933 

1954 

1955 

1956 

1957 

1958 

1959 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Paid-up Capital .. 

15.00,000 

15,00.000 

15.00.000 

15,00.000 

15,00.000 

15,00,000 

15,00,000 

Renerve Account 

1,23,000 

1.2.7,000 

1,25,000 




Net Profit 

1,81,584 

2,41.401 

3.88,.343 

3,48,681 

—3,31,908 

—8,11,738 

-8.08,193 

Depreciation 


., 

1,08,030 

1,44.239 

90,113 


Taxation 

,, 


, , 

17,273 




Amount tranaferml to: 
Ueaerve Account 








Other Accounts 



. , 1 

, , 

., 

* * 1 


Dividend 

,, 


60,000 I 

i 

,, 



Do. Rato % p.a. 

,, 


4 


.. i 



Carried Forward .. 

-21,28,641 

-18.87,240 

— 14,98,897 I 

—9,85,216 

—13,17,124 

—21,28,862 

-31,79,488 

Prices of f Higho.st 

73 

56 

102 1 

78 

77 1 

46-30 

59 

iSliaros \ Lowest 

53 

36 

1 

41-50 1 

44-30 { 

38-00 

37 

Profit per Spindle 

5 9 

8 

1 

12-6 1 

11-3 1 

1 

—10-7 j 

1 

—26-4 



THE PANKAJ WEAVING MILLS 

Bcgumpiira Ohevli Street, Surat. Proprietor: T. H. Chevli. TTX 194. (Silk ninon, coating, shirting; 
rayon georgette, shiozi, taffeta, satin, brocade, etc.) 10(1 looms; Clotli width 27-44 inches. 


PARVATHI MILLS PRIVATE LTD. 


(Formkkly known as a 

FOUNDED in 1957 at QUILON (Kerala State). 
Directors : Karumuttu Thiagarajan Chettiar and 
Srimathi Radha Thiagarajan (Mamginf] Director), 
Registered Office : Quilon (Kc.rala State), Post 
Box No. 1. Telegram. *’Parv.uimil**. Telephone: 
2361. Head Office: Post Bag No. I(>6, “Meenakshi 
Nihiyam ”, Tirupparankundram Road, Madurai 3. 
Telephone No. 1 (4 lines). TeDgrams . “ Parvatimil”. 
Auditors : Messrs. Peri Thiagraj & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,000 
Equity Shares of Rs. 100 cac‘.h and 5,000 6^% 
Tax-free Redeemable CHimulative Preference shares 
of Rs. 100 each, Redeemable after Sth year and 
before the commeucemeut of the 11th year after 


. D. Cotton Mili.s Ltd.) 

allotment. Subscribed : Rs. 5,00,000 in 1,000 Equity 
shares of Rs. 100 each and 4,000 6J^% Tax-free 
Redeemable Cumulati^T Preference shares of Rs. 1(X) 
each. 

Objects and Activities : The Company was formed 
111 1957 to acquire and work the Textile Mills known 
as A. D. Cotton Mills Ltd., Quilon, Kerala State. 
Tlie Mills arc advantageously situated with a railway 
siding. Spindles : 13,460, Looms : 300. In addi¬ 
tion the Mill is equipped with a complete bleaching 
plant and manufactures all popular varieties of 
gadas, bleaclied towels, dhoties, mulls, longcloths 
and coloured longcloth, matty, etc. and yam from 
14s to 383, 
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THE PATELL MILLS CO., LTD. 

(Formerly Gomtipur Spinning, Weaving & Manupacturino Co., Ltd.) 

Gomtipur Post Xo. JO, Abinedabad. Managing Agents : Dliirajla] Chunil.il & Co. Office : Mill premieieB. 
TX Ahmedahad 51061. (Dhoties, sarees, shirtings, sushis, patto, etc.; Trade Marks “ Flying Horse ’’ and 
“ Virpujan14,664 spindles (13,824 ring, 56'> doiihling); counts SOs to OOs ; 356 looms (171 dobby); 
Cloth width 25-50 inches ; also bleaching, dyeing and calendering. 

Paid-up Capital ... ... ... ... Rs. 3,46,050. 


Nominal value of share 


{ Ordinary ... 
Preference ... 


Rs. 125. 
Rs. 100. 


THE PETLAD BULAKHIDAS MILLS CO., LTD. 

Opposite Railway Station, Petlad, na Anaji<I. Kaira Managing Agents : Motilal Kashandas & Co. 
Office: Mill premises. TN 83. Telegram: Cottonyarn (Grey single and doubling cotton yarns, 
lOs to 30s and staple yarns). 19,360 spindles (18,844 ring, 1316 doubling). 

Paid-up Capital ... ... ... ... Rs. 17,99,870. 


Nominal value of share 


( Ordinary ... 
Prefereiice ... 


Rs. 100. 
Rs. S)i). 


PHOENIX MILLS LTD. 

{See Advertisement oho) 

(Formerly Brittania Mill) 


FOUNDED in 1905 at BOMBAY. Directors: 
Ramniwas Ramnarain (Ex-officio Chairtnan), Madan- 
mohan Ramnarain, Radhakrishna Ramnarain, S. N. 
Vakil and Chandiakant M. Khatau. Directors’ 
Quallflcatloils : Holding of Ordinary shares in the 
company of the nominal value of Rs. 5,00^). Agents : 
Ramnarain Sons, Private Ltd. Remuneration of 
Agents : 10% commission on net profits. Registered 
Office : State Bank Building, Bank Street, 
Fort, Bombay. Telephone: 252231 (6 lines). 

Mills : 73518-9. Telegrams : Ramnarye”. Auditors : 
Nanubhai & Co. 

CAPITAL: Authorised and Subscribed: 

Rs. 48,00,000 in 48,000 Equity shares of Rs. 1(X) 
each, fully paid-up. 

Capital History : In October 1947, the paid-up 
capital was increased from Rs. 8 lakhs to Rs. 24 
lakhs by fiapitalising Rs. 16 lakhs from the Reserve 
Fund and issuing two Ordinary shares as bonus for 
every one Ordinary share held. In August 1948, the 
capital was increased from Rs. 24,00,000 to Rs. 
48,00,000 by capitalising a sum of Rs. 24,00,(X)0 from 
the Reserve Fund. The above increased capital was 
divided into 24,000 shares of Rs. 100 each and the 
bonus shares were issued in the proportion of one 
new share for every one old share held. 

Transfer, Details of : Common form. RegbtratlOD 
Fee : 12 nP. per share. Date of Accounts : Accounts 
made up yearly Slst March. Hoettng in October. 

Voting Rlid^ts : One vote for one share either in 
person or by proxy. Closure of Transfer Books: 


Transfer books close 28 days prior to the General 
Body Meeting. 

Objects and Activities : The Mill is situated in 
Tulsi Pipe Line Road, Parel, Bombay. Manufactures 
bed tickings, drills, coatings, leno-shirtings, mercerised 
and bleached dhoties, blea(‘hed and mercerised 
mulls, sushi, checks, rlorias, cord poplins, bleached, 
mercerised .and prinUsl voiles, chintz, liandkerchicf, 
surgical cotton wool end al sorbi^nt lint, bleached 
dyed chaddars. Spinflles 75,556 {69.232 ring, 6.324 
doubling) yarns fis to 408 carded and 408 to QOs 
combed, 2/12s to 2/90s staple fibre yarns single 
and folded 1,191 looms (including 300 automatic 
looms), Cloth width 30-75 inches ; also bleaching, 
dyeing, mercerising, printing and calendering, copper 
roller, engraving plant, foundry and workshop. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 39*0. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 47*7. 

Balance Sheet as on 31st March 1960 

Rs. Rs. 

Capital .. 48,00,000 Gross Block ..1,81,28,634 

Genoral Reserve 21,60,989 Less Depredation. 1,22,68,132 

Other Reserves .. 47,38,549 —. 

Bnndry Liabilities 1,63,88,312 Net Block .. 58,70,402 
Profft A Loss a/o. 2,82,604 Liquid AMts .. 2,15,00,062 

Total ..2,73,70,464 Total . .^73,70,4M 
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fabrics 


We numufactwie in out Qtoup. of MUI& 

THE PHOENIX MILLS LIMITED 

SAREES, MULLS. VOILES, PRINTS. SHIRTINGS. POPLINS. 
LENOS. HAIR CORD. GREY SHEETINGS. CHECKS. DRILLS, 
COATINGS, BLEACHED LONGCLOTH, BEDTICKS, 
UMBRELLA CLOTH. DHOTY, HANDKERCHIEFS. DEDSUTY 


THE BRADBURY MILLS LIMITED 

SAREES. LONGCLOTH, G R E Y S H E E T I N G S. 
JACQUARD TICKINGS and TAPESTRY, DRILLS. ETC. 

THE DAWN MILLS COMPANY LIMITED 

YARNS : Single and Double from 3-4s to 80s, Sewing 
threads and Embroidery threads 

HOSIERY : Vests, Drawers, Socks, Cotton, Artsilk & Nylon, 
Gents* Sportswear, Childrenwear, Net Cloth, 
Curtain Cloth, etc. 


Managing Agents 


RAMNARAIN SONS (PRIVATE) LIMITED 


STATE BANK BUILDING 


BANK STREET 


FORT, BOMBAY 


Textile 1784 

Phoenix Mills Ltd.— (co7i//i.) 


Analysis of Working Tear end9 BUi March 



Dec. 1953 

Dec. Id54 

Deo. 1955 

Slar. 1967* | 

Mar. 1968 ,■ 

Mir. 1959 

Mar. I960 


Rs. 

i Rs. 

Ks. 

! Ks. 1 

Rs. 

Rs. 

Ks. 

Paid-up Capital .. 

48,00,000 

48,00,000 

48,00,000 

48,00,000 ; 

48.<K1.()00 ; 

48,00,000 

48,00,000 

General Reserve . . 

21,00,989 

21,60,989 

21,«0,989 

2i.oo,9S9 ; 

21,(UV>S9 ; 

21,60.989 

21.60,989 

Other Reserves .. 

7,00,000 

15,01,284 

15,11,814 

4.5,24,502 1 

46,03,006 ; 

46,70,:60 

47,38,549 

Deprocia t id n Ku nd 

.. 84,.79,S11 

91,59,811 

09,36,202 


1 


.. 

Net Profit 

3,87,095 

4,70,889 

13.46.994 

17,*63.319 

5.5S,t54 ! 

3,.5S.S6S 

11,.39,397 

Depreciation 

Amount transferred to : 

7,00,000 

8,00,060 

8,50,000 

8,45,839 j 

6,49,018 ; 

7,0(1,434 

0,74,539 

Reserve Fund .. 

., 1 ,, 


^ 25,000 i 

1 .. I 

! 


• • 

< )tlier KuikIs . . 





1,25,412 ! 

2.02.152 ' 

1,73,227 

Taxaiiun 

!! 1,50,000 


4.50,000 ; 

12,00,000 ’ 

0.00,000 

0.75,000 

10,50,000 

Dividend 

3,84,000 

3,84 000 

4,80.000 : 

6,00,000 

4,80,000 

4.80,000 ! 

7,20.000 

Do. Rate % P-** 

8 j 

1 8 

10 

10 i 

10 > 

10 

tl5 

Carried Forward .. 

30,475 

1,26.364 

1,18,358 1 

t4,06,i>77 i 

3,59.718 1 

36.434 

2,82.604 

Priees of / Highest 

130^ 

135} , 

170 1 

105 ' 

KIT 50 ; 

105*00 : 


Shares \l..owe3t 

.. 1 i(K) 

115 

120: 

115 ‘ 

lU-5t» ! 

117*50 . 


Profit per Spindle 

3 7 

.53 

I2*G 

151 

4-5 ; 

29 ' 

9-2 


* For lifteen months. f After transferrins Ka. S.T-VMX) lo (Jratuity Kosorve. * Suhjrct to m 1 tax. 


PIONEER TEXTILES LTD. 

(HaJii.a^wainy Nagar) X’rdiipatiy, U.S. Puram, P.O. ('oiiiihat‘»n*. .'vlainiiiiii#;; Au;ent^ : P. S, (J. Kaiipa- 
swaniv Naislu Sun.-, P^'+ la.nanlu P.O.. ('oirn^atoie. Tt^lojilaaa* No. : Mill, (’oinihatoiv 11J2. 7,o7t) tinir 

spiiiJlV.^ ; sinirJo rotton y«irn.s, ('omits : lOs, Tex Mark No. : 31i>2. 

PODAR MILLS LTD. 

{See Advertisement also) 

(Fokmekly Toyo Podah Cotton Mills Ltd.) 


rOUND?:D in BOMBAY in 1914. Directors: 
Raiunath Anaiidilal Poclar, J.p. (Chairman), 
Rameswardas Birla, j.p., M. L. Tapuriah, J.P,. S. P. 
Jain, M.P., Pra'aj) Bliogilal, Cantshnijr.iy..nan 
R. Podir and K n.i Kuraar R. Pod.tr. Directors* 
Qaalifications : Fifty Ordinary shares. Managing 
Agents : Podar Sons Private Ltd., Bombay. Terms 
of Managing Agency : 10^^ on net profits. Regbtered 
Office : Podar Cliambers, P.B. No. 509, Parsee 
Bazar Street, Fort, Borabay-1. Telegram: 
“ Podargirni**. Telephone No.: 259261 (7 lines). 
Mills Telephone No.: 4;)!49. Auditors : G. P. 
Kapadia & Co. 

CAPITAL: Authorised: Rs. l,0-sW,0(xi in l/Mj/KX) 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up : R.^. 55,00,000 in 45,000 Ordinary shares of 
Rs. If/) each and 10,000 4% (Free of Income-tax) 
Cumulative Preference shares of Rs. 100 each fully 
paid. 

The Preference shares confer on the holder the right 
to a fixed cumulative dividend at the rate of 4% tax- 


free and for all arrears of dividend whether declared 
or not and in the event of a winding up they liave a 
preferential claim for refund of capital over the 
Ordinary shares. 

Capital History : During 1944 a sum of Rs. 4,00,(XX) 
was capitalised from out of the Reserve Fund and 
4,000 4% tax-free Cumulative Preference shares of 
Rs. 100 each were issued to the Ordinary shareholders 
as bonus for existing holders as on 11th February 1944. 
In 1947 the Issued, Subscribed and Paid-u]) Capital 
was increased from Rs. ;10,(X),(XK) to Rs. 50,00,(XX) by 
the issue of 20,OCX) Ordinary shares of Rs. 1(X) each to 
existing hedders in the proportion of one new sliare for 
every old share. A sum of Rs. 20,(K),(X)0 was capita¬ 
lised for this from the Reserve Fund. Thus the whole 
of the Authori.sed Cajatal has now been Issued, 
Subscribed and Paid-up. In 1957 the Authorised 
Capital was increased from Rs. 5'^),(X),000 to 
Rs. 1,(X),(X),000 ill 1,(X),0(X) shares of Rs. 100 each. 

In 1959 the Issued, Subscribed and Paid-up Capital 
was increased from Bs« 50,00,000 toRs. 55^«000 
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by the issue of 5,000 Ordinary shares of Rs. 100 each 
to the existing shareholdeis in the proportion of one 
new share for every eight shares to holders as on 
()th September, 1959. 

Transfer, Details of : Common form. Fee for 
Registration : 12 nP. per share, maximum Re. 1 
per scrip. Fee for new certificate : Re. 1. Vernacular 
signatures permissible only in ease of Giijerati, 
Hindi and Marathi. Closure of Transfer Books : 
Not exceeding 45 days in a year and 30 days at a time. 

Voting Rights : One vote on show of hands and one 
vote for each share on a poll. Date of Accounts and 
Dividends : Slst Dec. (since 1948). Meeting in 
August. 

Objects and Activities : Spinning and Weaving. 
The Mills are situated in Dehsle Road. 

Spindles: King 32,600 (141 doubling). Looms: 

930 (55 dobby, 196 automatic, 734 ordinary). 

Tliey manufacture grey drills, luugclotlis, slieetinga. 
sliirtiijgs, dhoties, etc., and grey cotton yarns up to 


Podar MlUs Ltd.—(eo»t(f.) 
408. Cloth width 22-54 inches ; also bleaching and 
dyeing. 

General : The name of the company was changed 
from “ Toyo Podar Cotton Mills, Ltd.’' to “ The Podar 
Mills Ltd.” on 8th February 1939. Six months later 
the Company was changed from a private firm to a 
public limited Company. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 78*'^. (32,600 spindles and 

93*.) loom-). 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 69*8. 

Balance Sheet as on Slst December 1959 


Kb. Rs. 

Capital .. 55,00,000 Gro8.s Block .. 80,65,529 

Pvenerve Fund .. 32,79,721 Letts l>epreciation 31,95,108 

Other Funds .. 10,17,966 - 

ProviHion for Net Block ., 48,70,421 

Tax.ition 40,100 Liquid Assets .. 70,50,709 

Sundry Liabilities 21,07,148 

Profit Lose a/c. IthlOf) 


Total .. 1,19,21,130 Total .. 1,19,21,130 


THE PODAR MILLS LIMITED 

BOMBAY- I 

Manufacturers of: 

Grey Drills, Sheetings, Dhoties, Longcloths, 
Leopards, Etc. 

Famous for: 

QUALITY AND DURABILITY 

Managing Agents: 

PODAR SONS PRIVATE LIMITED 

Podar Chambos 

109. PARSES BAZAR STREET, FORT 
B O M B A Y • 1 


TalMremi: “PODARGIKNI” 


T.l.nhon« 1 

T.lephon«s f 
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Poeer Mills Ltd.—(conM.) 




Auiy* of WofUBg 


Tear sad# Du, 

1 

j 

1953 

1954 

1955 

1956 

1957 

1958 

1069 

f 

{ 

Us, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

50,00.000 

50,00,000 

60,00.000 

60.00,000 

60.00,000 1 

60,00,000 

65.00,000 

Reserve Fund 

19,00,000 

20,00,000 

20,00,000 

36.00,000 

35.00,000 1 

32,31.588 

39,711,7;! 1 

Other Funds .. : 

21,99,520 

23,63,215 

25,64,520 

10,64,664 

10,64,554 ; 

8,47,966 

10.17,966 

Depreciation Fund .. ■ 

2l,5<s000 

22,50,000 

Not Pnifit 

Amount transferred to: 

6,77,145 

6,54,102 

1 

5,99,115 

6.00,006 1 

1.30 863 j 

1,31,726 

6,V8.024 

Reserve Fund .. .. i 

1,00,000 1 


., J 

. . 1 

! 

.. 

. . 

Other Funds .. .. j 

1,63,212 1 

1,99,725 ; 

1 

1 

.. 1 

2,76,000 

2,70,000 

Depreciation .. .. * 

1,0(1.000 

1 50,000 

> 

1.25.000 

1 34,000 : 

3,80,000 

5.75,000 

Taxation .. .. ; 

8,00.000 

I 5,50,000 j 

6,00.000 

4.00.000 

1 



Dividend .. .. : 

4,00,000 

4,00,000 . 

4,80,000 

4.SO.OOO 

4 00.000 1 

* 7,‘20.000 

4,95,000 

tl2 

Do. Rate % p.a. 

10 

1 10 i 

12 i 

12 

10 ! 

18 

Carried Forward .. ., j 

2,99,184 

! 3,13,562 , 

3.92,677 ; 

4.72,683 

1.63,546 1 

20,271 


W{l 

140 

i i58f ; 

1831 ' 

1942 

170 ; 

150 

181 

llftf 

1 127J : 

163J 1 

1624 

1421 j 

127 1 

125 

82 

79 

! 83 1 

HI 

84 ! 
80 ; 

84 

80 

302 

29 I 

iZ ; 

72 

61 

Profit per Spindle 

8-3 

9*4 

! 

8 6 i 

8*6 : 

19 , 

i-aj 

7 4 


i i 


♦ Paid from DiviiJend Equalisation Fund and Hosorve Fund. t Subject to deduction of tax. 

J Includes Rs. 2,00,000 excess provision for taxation transferred and Rh. 1,00,000 ln*ui Dividend Equalisation Fund. 

POPULAR SILK MILLS LTD. 

Sayani Road, Parbhadevi, Boml)ay-28. Manafring Agents : Popular Agencies. Office : Mill premises. 
Telej)honc No. : 60355. (Fancy sarees, satins, C.O.G., Khakhas, Kliakha sarees, ninon, georgette, oriental, 
voile, palace, etc.) 61 looms, (’loth width : 26- 58 inches. 

PRABHA MILLS LTD. 

(Fokivierly Viram(mm Md.ls) 

Fill wadi Road, Viramgam District, Ahmedabad. Directors : N. L. Kaiioria, Tulsidas Kanoria, 
Rfinhunath Prasad Khaitan, S, Venkataraman and A. K. Kan-ria. Registered f)ffice: India Exchange, 
Calcutta-!. Mills: \'irarngani, TN 59, 60 A 61. Telegram: ‘‘Prnbhi”. (Shirtings, sirees, dhoties, 
mulls, loug<doth, sheetings, diamond mesh m^nsquito iiettifig.) 26,0'.»2 spi;idles, 25.060 spindles ring, 1.032 
doubling ; counts spun—l9/24s, 22/2v^s, 2S/38s A 30/40s ; 558 looms ; Cloth width 29 -59 inches ; also 
bleaching, dyeing and calendering and yarn dyers. 

Paid-up (yapital ... ... ... ... Rs. 20,lKj,0lK>. 

Nominal value of share ... ... ... Ra. 1(K>. 

PRABHAT SILK AND COTTON MILLS LTD. 

Outside Sahara Gate, Surat. Managing Agents : Dr. Amichand C. Shah, Chliotuhhai C. Munshif and 
Prakashchandra A. Shah. TTN Residence: 121. (Rayons—dilkipyas, voiles, georgette, crepe, jacquard, 
nylon and taffeta) 88 looms ; Cloth width 26»64 inches. 

PRABHAT TEXTILE MILLS 

G.T. Road, Putli Gliar, Amritsar. City Office: Katra Ahluwalia, Amritsar. TA “ Durability ”, 
(Cotton, silk and woollen goods; cotton —drills, Icngcloth, shirtings, coatings, Bedford cords, cambrics, 
corduroys, tapestry, Italians, Cashmere silk—crepe, georgette, taffeta; rayon, satins and ninoon; 
woollen—ladies and gents suitings, gaberdines, pershia, melton, shawls and lohies ; jute—bukram.) Cloth 
width 27-60 inohoa. . , * ^ ^ 
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PRAKASH COTTON MILLS PRIVATE LTD. 


(Formerly Srksbria 

FOUNDED in 1918 at BOMBAY. Directors: 
Dharara Chand Jalan, Molian Lall Jalan, Lalta 
l^aaad Goenka and l\ B. Jajodia. Manager: 
Bishwanath Eilla. Registered Office : C/o Jalan 
Dyeing & Bleaching Mills, 95, Ferguson Road, 
Bombay-13. Mills at Ferguson Road, Lower Parc 1. 
Telegram : “ Flanelet Telephone Nos. : Regd. 

Ofike; 252422. 255228-29. Mills: 77311-12. Head 
Office : 60386-87. Auditors : Kalyaniwalla and 
Mistry. 

CAPITAL : Authorised : Rs. 5().00,(>00 in oO.CKKi 
Ordinary shares of Rs. 100 eae.h. Issued, Subscribed 
and Paid-up : Rs. 49,47,000 in 49,470 Ordinary 
shares of Rs. 100 each. 


Cotton Mills No. 2.) 

Objects and Activities : Manufacture of cotton 
textiles, barrels and drums and distribution of 
motion pictures. 

Textiles: Manufacturers of grey longcloth, 
sheetings, drills, chaddars, dhoties, garees, cotton, 
w^aste blankets, bleached longcloths—printed chintz 
Yarn spun : 75h- 2s. lOs to 40s. 32,020 spindles, 

looms 638. Clotli width 2r>/80 inches. 

Barrel & Drum Department : Manufactures of 
barrels and drums. 

Motion Picture Department : Distributors of 
Motion Pictures especially of Messrs. Filmistan 
Private Limited. 


THE PRAKASH MILLS PRIVATE LTD. 

(See Adverttsftmni also,) 

233-A, Avanashi Road, Peelamedu, Coim]»atore-4. Managing Diiecioi : 0. N. Veiikatapathy. 

Directors: M/s. Indra Venkatapathy and I). Vijaya;ekar. Telegram: “Loyalty'’. Tost Box No. 12. 
Telephone : 3884. Manufacturers of quality yarn GOs & 80s carded. 

paid up Capital .. .. .. Rs. 3,42,000. 

Nominal value of shares .. .. Rs. 100. 

Spindles . 12,096. 



Managing Director: 

G. N. VENKATAPATHY 
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THE PRATAP SPINNING, WEAVING & MANUFACTURING CO., LTD. 


FOUNDED in 1908 at AMALNER (E.K.). 
Directors : Mag<T,nJai Motilal 81ieth. Trvamhak Gopeil 
Mutlie, (^lilifiijanial Xathusa Sheth and Motilal 
Manek(:han<l (Es->[fficio). Directors* Qualifications : 
Holdiri![> of shan's to iht* noniiTwJ valuo of Rs. 5,(VH). 
Managing Agents : Motilal Mant^kchand & Co. 
Terms : Jo% of the net profit. Registered Office : 
Amalner (East Khandesh). Telephone No. : 23. 
Auditors : Dalai it Warerkar. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. ;:;0,(Kh0CX) in 15,00) Ordinary shares of 
Rs. 100 each paid-u]) in cash and 15,fX>0 Ordinary 
shares of Rs. each issued as fully paid-up 

bonus shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause accepted. 
Vernacular signatures accepted. 

Voting Rights : One vote per share. On a poll (»ne 
vote per sliare, either in person or by proxy. 

Closure of Transfer Books : I I days before the 
General Body Meeting. Accounts closed yearly 30th 
June. Meeting in December. 


Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate ; Rs. 2. 

Objects and Activities : Manufacturing of yarn and 
cloth. Yarn counts 2|s, 2.bs. 13s. 18s, 24s. 26s, 2/28s. 
32s, 3Gs k 4()s. Also blankets, dhoties. longcioths, 
saroes, cheek shirtings, su.shis. (loth width 22 84 
inches. Sjiindles : 51,480 (456) mule, 48.952 ring and 
2,072 doubling). Looms: 1,1(H). 

Capitalisation at par pt*.r spindle : Rs. 31 'I (1 loom 
to 40 spindles). 

Capitalisation in relation to Net Block : Rs. 36 (1 
loom to 40 spindles). 

Balance Sheet as on 30th .hme 19.50 

Rh. Ks. 

(^apitnl .. .3n.«M),ooO Rlock ..1,34,03,334 

I )th#*r Oepreriation 

l.{»an- , . r>0,97.(>“)•.? -- 

Sunrlry Liabilities 21,50,593 Net Rl«M*k .34,45,072 

Lir|iii»! A'^sets .5<i,.")K.si77 
Profit Loss a c. 20,9.”i,7.31 

3’otal .. 1,12.00,2S0 Total .. 1,12,00,2K0 


Analysis of Working 


Yrnr rntfs 30th June 


Paifbup Capital .. 

Reserve Fund 
Other Funds 
Xet Profit 
Depreciation 
Taxation 

Amount transtpired to: 

Reserve Fund ., 

Other Kund.s .. 

Wvidend 

Do. Kate ?o p.a. 

Carried Forward .. 

Spindles 
i.iOom« .. 

I*rf>fit per Spindle 

♦ After deducting Rs. 9,03,561 from Reserve Fund. 


3957 

]ori8 

1959 

Rs. 

Ks. 

Ks. 

39,00,000 

30,(K),0(K) 

30,00,000 

6,0.5,(H8 


, . 

9,47,0:{5 

»,47,03r> 

9,47,035 

.■>,343 

—18,99,000 

—20,95,731 

3,28,784 

2,!Ut,496 

2,91,063 

1 

5,343 ' 

‘ .. 1 

;; 

•• 

•• 

*—9,95,605 : 

•—20,95,731 

51,480 

51,480 ; 

51,480 

1,100; 

1,100 j 

1,100 

01 

—19-9 

1 

- IJ-5 


PREMIER MILLS (CBE.) LTD. 

(5fes aUo) 


FOUNDED in 1945 at PULANKINAR 
(Ddamalpet). Directors : G. Venkataswamy Naichi, 
K. Narayana.swamy Naidu, S. R. P. Ponnuswamy 
Chetty, G. K. Devarajulu, V. N. Ramachandran, A. L. 
Govindarajulu, G. R. Venkate.salu, G. Ramaswamy, 
N. Damotharan and V. K. Seethapathy. Directors* 
Qualification : Holding of at least shares to the value 
ofRs. 5,0(X). Managing Agents: K. Narayanasamy 
Naidu k Co. Terms of Managing Agents : 10% on 
net profits, subject to a minimum of Rs. 4(),000. 
Bsglstsred Offlee: Fulankinar, F.O. Udamalpet. 


Telephone No.: 22, Udamalpet. Telegrams: 

” Textiles Udamalpet. Branch : Othakkalmanda- 
pam (Coimbatore). Telephone: 2112, Coimbatore. 
Telegrams ‘ Fibre (^oimbatore. Auditors: M/s. M. S. 
Erishnaswaini and Jagannathan. 

CAPITAL: Authorised : Rs. 25,00,000 in 
25,000 Equity shaies of Rs. 100 each. Issued: 
Rs. 25,rKM)00 in 25,(KK) Equity shares of Rs. 100 
each. Subscribedt Called and Paid-up : Rs. 
25,00,000 in 25,000 Equity shares of Rs. 100 
each fully paid . - , .. , 
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Capital History : in July 1951, the Company 
in(5rea.s«d the Authorised Capital from Rs. 12,CK),000 to 
Rs. 2r)/)(),(XK;) in 25,(XX) Ordinary shares of Rs. 1(X) 
each, the Issued Capital from Rs. 1(.),(K),(KXJ to 
Rs. 15,(X),CM)0 by the issue of 5,()00 shares in the 
proportion of I share for ev(;ry 2 shares held as on 
5th July 1951, and only 2,5(K) shares have been 
taken up and tlma the Subscribed, Called irul 
Paid-up Capital was increased from Rs. 1(),(X),()(X) 
to Ks. 12,50,OCX). 

The Paid-up Capital was increased from Rs. 
J2,50,(X)0 to Rs. 25,00,000 by the issue of 12,500 
Kquit V shares of Rs. 100 each for cash at par to 
the existing shareholders as on 20-11-50 in the 
ratio of one share for every share held. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted with or without “ Either or Survivor 
All signatures necessary. Fee for Registration : 

25 nP. for e\ cry share tr n.sferre 1 l>ul n »t exceeding: 
J^s. 2 for every transfer. Fee for Split or new 
Certificate or Duplicate Certificate : 5o n]\ per 
certitieate. 

Closure of Transfer Books : 14 days before the 
(jeneral Body Meeting. Date of Accounts : 31st 
March. Meeting in August, September. Voting Rights: 
One vote j)cr share either in ])erson or by proxy. 

Analysis of 


Premier MlUs (CBE.) m.‘-{corUd.) 
Objects and Activities : The Mill is situated at 
Pulankinar (IJdamalpet Taluk), a station on the 
Soutliern Railway and manufacturing cotton and fibre 
yarns. This Mill commenced production from 1949. 
Number of Spindles: 33,048. Counts ; 20s, 2f)s, GOs & 
80s. 

The Company has a Branch Mill at Othakkal- 
maudapam, Coimbatore Taluk, situated 9 miles 
away from Coimbatore on the Coimbatorc-Pollachi 
Trunk Road. The new Mill commenced production 
exclusively for the manuracture of staple fibre yarn. 
No. ofSjundles : 15,552. (‘ounts : 30s, 4Os & 2/40s. 

Capitalisation at par per spindle: Rs. 51‘4. 
(ISfijGOO .‘•pindle.-^). 

Capitalisation in relation to Net Block per spindle: 
Rs. 139-5. 

Balance Sheet as on 31st March 1960 


Capita! 

(:(*iH»ral I.Vs^Tve 
Otiu'r Fuivls 
Loan.s 
Liabilities 
Profit & Loss a c 


Ks. 

20,00,000 

4,00.000 

9.7o,000 

49,21.JS90 

17,F0.772 

12,594 


Rs. 

Gross Bl.»ck . . 1,20 97.0«9 
LeJifi Depreciation .5.3.15.016 


Not Block 
Liquid .Xsaeta 


67.82,073 

38,08,183 


Total . .1,05,90,256 


Working 


Total .. 1,05,90,256 
Tmr ends 31st March 



* Subject to deduction of tax. 


PREMIER YARNS 

are renowned for 

QUALITY, UNIFORMITY & RELIABILITY 

PREMIER YARNS are the weavers* choice fc- time-tested quality, uniformity and reliability 
Manufactured with meticulous care and supervision under ideal conditions 
PREMIER YARNS occupy a pre-eminent position in the textile field 

THE PREMIER MILLS (CBE) LIMITED 

PULANKINAR. P.O. UDUMALPET 

T«ltgrams: TEXTILES .ojwrM . Tel*phonf»: 2 2 


BRANCH : 

OTHAKKALMANDAFAM, COIMBATORE 


(TAltframi: FIBRE) 


Takphent: 2 112 
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PREM SPINNING AND WEAVING MILLS CO., LTD. 

Also Ginning and Pressing Factory : Ujhani, District Budaiim. 17,000 ring, 320 waste, 264 doubling 
and 704 ring doubling spindles and 12 cone winding frames of 6 spindles each. Counts : to 26s. 7 Niwar 

looms. 

Paid-up (Capital .. .. .. ., Rs. 15,72,900. 

Nominal value of shares .. .. .. Rs. 60. 


PUDUKOTAH TEXTILES LTD. 


FOUNDED in 1943 at PUDUKOTAI. Directors : 
L. Narayanan Chettiar, V. V. Shunmug.i Nular, 
A.RM. I^manatha Pillai, Smty. Saraswa hi N.tra- 
yanan i;nd L. Ramanathan. Directors’ Qualifications: 
Holding in his own name of at least 50 shares of 
Rs. 100 each. Managing Agents : Emcete & Sons. 
(Pudukotab) Ltd. Secretary : Al. Adaikappan. Regd. 
Office : Namanasamudram (Trichy Dist.). Auditors: 
K. Subramaniam, b.a., f.l.a. 

CAPITAL: Authorised : Rs. 30 ,()(>,^)<m), Rs. 
20,(K),0U0 in 20,(KK) Equity shares of Us. lOO each, 
Rs. 10,(K),0<K) in 10,(K)0 6^^ Cumulative Preference 
shares of lls. 100 each. Issued : Rs. 2<),()n,i)00 in 
20,(KX) Equity shares of Rs. 1(X) each. Subscribed, 
Called and Paid-up : Rs. 14,51,850 in 15,t)00 Equity 
shares of Rs. 100 each. Less calls in arrears: 
Rs. 48,155. 

Capital History: On 13th July 1918, the Authorised 
Capital was raised from Rs. 20 lakhs to Rs. 30 lakhs 
divided into 20,000 Ordinary shares of Rs. lOO each 
and 10,000 Preference shares of Rs. 100 each. 

The Preference shares confer the right to a fixed 
cumulative preferential dividend at the rate of 6 per 
cent per annum on the capital for the time being 
paid up and the right on a winding up to bo paid all 
arrears of preferential dividend whether earned, 
declared or not, down to the commencement of 
winding up and also to be repaid the amount of 
capital paid ujK)n the preference shares held in 
priority to Ordinary shares and to no further right 
to any further participation in profits. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with Either or Survivor ” 

Analysis of 


clause. Vernacular signatures in Tamil accepted. 
Registration Fee : Re. 1 per deed. Split or Sub¬ 
division Fee : Re. 1 per certifumte. 

Closure of Transfer Books : Books close 12 days 
earlier and 3 days after the General Body Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every share held by him. Date of 
Accounts : Accounts are made as on 31st December. 
Date of Meeting : July. 

Objects and Activities : The Mills are situated at 
Namanasamudram, a station on the Soul hern 
Railway. They manufacture grey calendered gada.'S, 
dhoties, bedspreads, towels, mulls and 20s yarn and 
26s yarn. 

Spindles: 12,460. Looms: 122. Cloth width : 
30-5'I inches. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 86*4. 

Capitalisation per spindle iu relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 168. 


Balance Sheet ae on 3lRt TVoember 1959 


Capital 
Other Funds 

Lifthilitiee 


Il8. lie. 

14,51,S50 OrosB Block .. 39,59,631 
60,717 Leas Depreciation. 12,70,385 

31.31,314 - 

2,60.16<i Net Block 28.62,801 

Liquid ArhoU .. 14,96,925 
Profit & Low a/c. 7,17.876 


Total 49,04,047 Total .. 49,04,047 


Working 


Tear ends Slst Dee. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,44,325 

14,44,325 

14,44,350 

14,61,600 

14,51,850 

14,61A50 

14.81,880 

Net Profit 

1.08.083 

2,506 

91,774 

51.469 

♦—1,12,387 

t—4.84.538 

-1.78.120 

Depreciation 

. . 

3,03,857 

1.04.964 

1,74,874 

1.88,871 

1,59,103 

1.99,301 

Dividend 

. . 

.. 

41,817 

.. 

. . 

,. 

,. 

Do. Rate % p.a. 


,, 

3 


Jf • 

•>... 


Carried Forward .. 

--96,826 

--^,260 


7,156 


—8^9,756 ■ 

Hf.17,876 

Prioee of fHighest 

65 

76 




,, 

, * 

Shares 1 Lowest 

36 

60 


1 

, , 



Profit per Spindle 

5*6 

0 1 

5-3 

30 

—70 

~266 

—17.2 


• Inoludee He. 67,114 Reeerve for Development Rebate, 
t Inelndee Re. 966 traneferred to Developmeat Rebate Reserve. 
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PULGAON COTTON MILLS LTD. 

(Formerly Pulgaon Cotton Spinning, Weaving 4; Manufacturing Co., Ltd.) 


FOUNDED in 1938 at BOMBAY. Directors: 
Keshavdeo Nevatia (Chairman)^ Ghansyamdas 
Poddar, Kainalnayan Bajaj, Hanuman Prasad 
Nevatia, Shri^?opal Nevatia (Ex-officio), Rameshwar 
IVasad Kaiihaiyalal and Ramvao M. Deshmukh 
(Nominee of Industrial Finance Corporation of 
Iiirlia). Directors* Qualifications : Holding 250 
sliares. Managing Agents : Messrs. Hardayal Sous. 
Registered OflUce : Sonawala Building, 59, Apollo 
Strof*i, Bombay. Telegrams: “ Gaurisnt Tele- 
plione : 255745 ; Mills : Pulgaon 21-24. Auditors : 
(’idiotalal H. Shah & Co. 

CAPITAL : Authorised and Issued : Rs. 25.(M),0CM» 
in 2,50,000 Equity shares of Rs. lO each. Subscribed 
and Paid-up : Rs. 15,00,000, Rs. 9,18,0(K) in 91,H(K) 
Equity sliares of Rs. 10 each issued for cash, 
Rs. 82,0(M_) in 8,200 Equity shares of Rs. 10 each 
issued to vendors as fully paid and Rs. 5,00,000 in 
50,(K)0 Equity shares of Rs. 10 each issued as fully 
paid without payment being received in <*.ash 
pursuant to extraonlinary resolution of 16th 
October 1948, 

Transfer, Details of : C'ommon form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted. Any one signature acce[)ted. Registration 
Fee : Re. 1 [)er deed. Closure of Transfer Books : 


Books are closed for 15 days prior to General Body 
Meeting. Date of Accounts : As on 30th June. Date 
of Meeting in October. 

Voting Rights : On a show of hands every member 
present in person shall have one vote an<l on a poll 
every member present in person or by proxy shall 
have one vote for each share held by him. 

Objects and Activities : The Mills are situated 
in Pulgaon in Bombay State with 22,040 ring 
spindles and 200 doubling spindles. They manu¬ 
facture coarse 4.S to 28.S single yarn. Looms : 492 
(1 jacquard, 110 dobbies). Cloth width : 24-90 inches. 
They manufacture chaddars, longcloth, sheetings 
sarees, dhoties, drills and gadipets. 'fhey have 
bleaching, dyeing and calender machines. 

Capitalisation at par per spindle : Rs. 35*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 52*2. 

Balance Sheet as on 3(>tb Juno 1059 


Rs. Rs. 

Capital ... 15,00,000 Gross Block ... 55,9.5,761 

Other Funds ... 24,256 Depreciation 30,2S,449 

Loans ... 63,64,962 - 

Uabilities ... 9,66,.594 Net Block ... lV).67,312 

Liquid Assets ... 56,26,631 


TVofit & Loss a/c. 6,61,869 

Total ... 88,.55,812 Total ... 


Analysis of Working Year ends 30th June 



1953 

1954 

1955 

1056 

1957 

19.58 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital 

General Reserve 

1.5,00,000 

J 5,0(1,(100 

15,00,000 

15,00,000 

15,00,0OC‘ 

15,(K),0()0 

15,00,000 

... 





... 


Taxation Reserve 

30,801 


9,280 

0,280 

b,280 

... 

••• 

Depreciation Reserve 

12,80,.357 

12,68,07.5 

16,78,966 


... 

... 


Other Reserves ... 

iri,14.552 

16,14,552 

15,13.870 

1.5,13.876 

15,13,876 

24.250 

2l.;’60 

Net Profit* . 

72,921 

49,365 

48,162 

t 74,006 

84,81M 

—5,44,S(i7 

—1.27,00« 

Amount transferred to: 
Reserve Fund 






Other Funds ... 



... 




. . . 

Depreciation 

.3,2.^,^>00 


4,20,000 

X 5,20.000 

5.0f»,222 

3,46,002 


Taxation 






§13,455 

... 

Dividend Ordy. 

7.5,000 

... 

66,260 



... 


Do. Rate%p.a. ... 
(Carried Forward 

5 

... 


5 

5 



13.93.5 

55,077 

2,093 

1,099 

10,003 

—6,33,963 

— 5,61,869 

Prices of f Highest 

... 

... 

... 

... 

... 

... 


Shares \ Lowest 

... 

... 

... 

... 


... 



* Bofore providing for taxation. 

t After providing Rs. l.OOjOOO being unabsorbed depreciation of the previous year, 
t Tnoludes Rs. 1,00,000 depreciation for the previous year. 

{ For Wealth-Uz. Profit per spindle : Rs. 13 (1956); Rs. 3*1 (1969). 

K.liS 
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PUUCCAR MILLS LTD. 


FOUNDED in 1936 at TIRUCHENGODE, Salem 
District. Directors : G. Krisiman (Managing 
Director), S. T. Subharaya Mudaliar, Sriinatlii K. 
Bhagyalakshrni Krishnan and G. Vcnkataraman. 
Directors’ Qualifications : 50 shares. Registered 

Office : 10/113, Venkataswami Road, R. S. Puram 
P. 0., Coimbatore. Telegram : “ Pulliccar Audi¬ 
tors : M. S. Krishnaswami and Jagannathan. 

CAPITAL: Authorised: Rs. 11,00,000 in 2,000 
6J% tax-free Cumulative Preference shares of Rs. lUO 
each and 9,<X)0 Equity shares of Rs. KX) each. 
Subscribed : Rs. •1,66,5(K) in 4,665 Equity shares 
of Rs. KX) each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend free of tax at the 
rate of 6^% per annum and have preferential claim 
for receiving all arrears of dividend whether declared 
or not and for refund of capital over the Ordinary 
shares in the event of a winding up. 

Transfer^ Details of : Common form. Joint 
holdings accepted. Any one signature is sufficient. 

Registration Fee : Kc. 1. Fee for Split or New 
Certlfieate : Re. 1. 

Closure of Transfer Books : For 15 days before the 
General Meeting usually held in July. 

Analysis o 


Voting Rights: One vote per share either in person 
or by proxy. Date of Accounts : 31st December. 
Meeting in July. 

Objects and Activities : Mainly Spinning Cotton 
and Staple fibre yarn. Spindles : 12,9(X). In 1956, 
2,736 spindles were added at a cost of Rs. 2,(X),000. 
Total spindles: 15,636. Products jnanufa(;tuicd; 
36s, 408, 608 & SOs cotton single yarn. Staj)le 
fibre 40s single yarn. 

M/s. V. V. C. R. Viapuri Mudaliar & Sons, the 
Managing Agents of the Company, resigned their 
office on 26-11-1956. 

Capitalisation at par per spindlo: Rs. 29*8 
(15,636 spindles). 

Capitalisation in relation to Not Block per 
spindle : Rs. 19*3. 

Balance Sheet as on Slst Decemla^r 1959 

Rs. lis. 

<‘apital .. 4,66.500 Gross Ulo' k .. 24,42,644 

(Jeiieml Reserve . 4,25,000 Lvsh Depn'ciation. 16.67,420 

Other Funds .. 37.691 --— 

♦Sundry liabilities. 18,97,012 Not Bloi k .. 7,75.224 

i rofit & Loss a e. 13,228 Liquid Assets .. 20,64.207 

Total .. 28,39,431 Total 28.39,431 


Working Year ends 3Jst Dec. 



1953 

1954 

1955 

1956 

1957 

1958 

1050 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

4.66,500 

4,66,500 

4,66,500 

4,66.500 

4,66.500 

4,66,500 

4,66,500 

General Reserve 

2,22,465 

2,73.783 

2,73,783 

4,25,000 

4,25,000 

4,25,000 

4,26,000 

Other Reserves 

4,764 

2.592 

51,085 

.. 

27,547 

27,-547 

37,691 

Net Profit 

29,202 

3,05.320 

1,29.170 

3,21.981 

1,03,512 

61,780 

1,21,580 

Oepro^dation 

1,09,884 

86,590 

71,88! 

1,36.368 

6«,1)S6 

47,584 

48,178 

Taxation 

.. 

.. 

1,14,000 

1.75,000 

40,000 

1i 34,327 

1,10.000 

Amount transferred to: 







Reserve Fund 

,. 


,. 

1,61,217 

, , 



Other Funds 

, , 


51,085 


27,547 

■ . 

10.144 

Dividend 

27,990 

69,975 

69,975 

97,966 

1 41,985 

27,990 

93,300 

Do. Rate % p.a. 

6 

15 

15 

21 

9 

6 

20 

Carried Forward 

—2,29,490 

3,380 

^ • • 

t 3,729 

t 5,028 

§ 

13,228 

Profit per Spindle 

2 

19-5 

8 

20*6 

1 6*6 

1 

4*0 

7*7 


t After paying Rs. 69,070 bonus for prior years paid. 

X After deducting Rs. 25,297 bonus for 1955, Rs. 7,384 donations. 

§ After paying dividend at 6% the balance was dispersed as follows: Rs. 5,570 donations, Rs. 32,989 bslanee 
bonus for 1956 an«l 1957 and Rs. 268 further expenditure on the statue. 

^ Includes Rs. 4,174 Wealth-tax for 1957. 


THE PUNJAB CLOTH MILLS LTD. 

Bhiwani (Hissar). TN Bhiwani 14. Managing Agents: Radhakishan Puranmal. Head Office: 20, 
Tarachand Dutt Street, Calcutta. TN 33-3976, 16,032 spindles (15.776 ring and 256 doubling); counts: 22s 
warp and 288 weft; single grey yam; 275 looms; cloth width 27-55 inches. (Grey longcloth, dhoties, 
shirtings, chaddars, etc.; bleached longcloth, dyed longcloth). 275 looms. 

Paid-up Capital ... ... Rs. 11,00,000. 

Nominal value of share ... ... Rs* 100* 
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PUNJAB WOOLLEN TEXTILE MILLS 

G.T. Road, Chheharta. Telephone Nos.: 21, 327 and 947 ; Tel. Nos.: 203 and 327A. Grey, bleached, 
dyed and printed—longcloth, twill, shirting, coating ; Silk—satin, ninoon, taffeta, linen ; jute—brocade ; 
woollen—shawls, flannel, gaberdine, panama suitingB, cashmere, lohics, ladies suitings, tweed blankets, 
serges, T.C. shawls; worsted—flannels, etc. Cloth width : 27-54 inches. 


RADHA KRISHNA MILLS LTD. 

{See AdvertiaemetU also) 


FOUNDED in 1923 at COIMBATORE. Direc¬ 
tors: P. R. Ramakrishnan, m.sc. (m.i.t.), A. Dorai- 
Bwamy Naidu, V. Ramakrishna, c.i.e., i.c.s. (Retd.), 
(Ex-oJ^io), R. Palaniswanii Naidu, Dr. Miss H. D. 
Lazarus, K. Sundaram, V. Rangasamy Naidu, A. V. 
Hreenivasalu Naidu, A. G. Damodaraswaray Naidu, 
4. Q. Varadarajulu Naidu, C. N. Venkatapathy Naidu 
(Ex ojicio), R. Venkataswamy Naidu, Govinda- 
rajiilu Naidu, A. Narayanaswaniy Naidu and A. R. 
Jagannathan. Directors* Qualifications : Rs. 15,(M 0 
face value in shares. Managing Agents : A. G. 
(Lirusamy Naidu & <'o. Registered Office : 

P.B. 1, Peelamedu, Coimbatore. Telephone: 15 & 
208 k 515. Telegram : ** Textile.” Auditors : P. N. 
Raghavendra Rao, f.c.a. 

CAPITAL: Authorised: Rs. 1,00,00,(00 in 
4,00,(KX) Ordinary shares of Rs. 25 each. Subscribed & 
Paid-up: Rs. 03,10,600 in 2,52,180 Equity shares of 
Rs. 25 each fully paid up. Less* calls unpaid: 
Rs. 2,520. Add amount paid on 414 shares forfeited : 
Rs. 8,620. 

Capital History : Originally, the Authorised Capital 
was Rs. 20 lakhs in 20,000 Equity shares of Rs. 1 (X) 
rach of which 8,820 shares were issued with the Peid- 
up Capitnl at Rs. 8,40,600, 114 shar«*s having been 
forfeit(^d. In September 1947, the Paid-up Capital 
was increased from Rs. 8,'10,(>00 to Rs. 10.8I,2(X) ])y 
capitalising Rs. 8,40,OCX) out of Resi rves for the issue 
of 8,406 bonus sliares of Rs. KK) each at one share 
f(»r every share held as on 1st 8cj>tcmb( r 1917. In 
November 1950, the Authorised Capital was increased 
from Rs. 20,00,OCX) to Rs. 30.(X),(X)0 by the creation 
of 20,000 “ B ” Class Equity slians of Rs. 50 each 
and the Paid-up Capital from Rs. 16,81,2(K) to 
Rs. 25,21,8(X) by capitalising Rs. 8,40,600 out of 
Reserves for the issue of 16,812 ** B ** shares of 
Rs. 50 each at one “ B ’* bhare for every share of 
Rs. 100 paid, held as on 15th November 1960. 

In August 1957, the Authorised Capital was 
increased from Rs. 30 lakhs to Rs. 1 crore by the 
creation of 15,000 Equity shares of Rs. 100 each, 
50,000 “ B ” CLiss Equity shares of Rs. 50 each 
and 1,20, OCX) “ C''Class Equity shares of Rs. 25 
each. Of these, 60,436 “C” Class Equity shares 
of Ra 26 each were issued as bonus in the proportion 
of two bonus shares for every Equity share of 


Rs. ICX) each and one bonus share for every “ B ** 
Class Equity shares of Rs. 50 each were issued to 
holders of Equity shares at one Equity share of 
Rs. 1(X) each and one B ” Class Equity share 
of Rs. 60 each to be subscribed for in cash at par for 
each equity share of a like denomination, both the 
bonus and cash issues were made to holders as on 
25th January 1958. Rs. 40 per share payable on 
every Rs. lOO si are and Rs. 20 per share j^ayable on 
(‘V(‘ry Rs. 50 “ B ” Class sliare, the balance Rs. 60 
per Rs. 100 share and Rs. 30 ptT Rs. f)0 share called 
in three equal instalments on 3Jst May, 31st July 
and 30th S.qiteinbtr 1958, increasing the Paid-up 
C'apital to Rs. 63.13.120 including amount paid up 
on forfeit<*d shares. In August 1959, tlie entire 
share capit al was reclassified as one cL ss of Equity 
shares of Rs. 25 each by subdividing the Rs. 100 
paid and Rs. 50 paid shares into four and tw^o shares 
of Rs. 25 each respectively, the Authorised, Issued 
and Paid-up Capital remaining unchanged. 

Transfer, Details of : Common form. Also Special 
Transfer Form of the Company, which can bf- had at 
four annas each. Transfer in joint names allowed. 
Vernacular signatures (Tamil) on transfers are 
accepted in the usual course. Registration Fee : 
Re. 1 per share. Fee for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed for one month (15 days 
after and previous to the day of General Meeting). 
Two votes for each share of Rs. 1()0 and one vote 
for Rs. 50 share. Date of Annual Accounts: 
Accounts are closed annually as at 31st December. 

Objects and Activities : The Mills are situated at 
Peelamedu, Coimbatore and carries on cotton 
spinning. Spindles: 60,724 (60,000 ring, 724 

doubling), 300 automatic looms. Cloth width: 45-50 
inches; counts staple fibre 40s & 2/40s, cotton 20a 
to 608 single and folded. 

All the 10,(XX) spindles, sanctioned by the 
Government in April 1955, were erected and began 
functioning by 1958. 

Machinery for 300 looms were erected in 1952 and 
put into commission from October 1952. Mulls, 
gada and longcloth are also manuflEictured. 



teoctUe 


1?94 


JUdbA Krishna Mills Ltd.^^-ieonid.) 

The Company has been granted a licence to iostal 
another 12,(XX) spindles. The Company is also 
interested in the l^uth India Viscose Ltd., a new 
company started for the manufacture of staple 
fibre rayon, etc. 

Capitalisation at par per spindle : Rs. 86-8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 


Balance Sheet as on 31st Deoombor 1959 

Rs H*' 

Capital 53,10,600 Gross Block ..1,10,86,808 

€leneral Reserve . 14,00,000 Less Depreciation 66,04,306 

Other Funds .. 4,67,447 - 

JA»ans .. .. 19,69,980 Not Block .. 44,82,603 

Liabilities .. 18,07,446 Liquid As-sets .. 74,76,631 

Profit & 1 a)hs 8 c. 2,661 


Total ..1,19.58,134 ToUl ..1,19,58,134 


Analysb of Working Year ends 3Jst Dec, 



1953 

1964 

1955 

i 1056 

1957 

1958 j 

1959 


Rs. 

Rs. 

Rs. 

I 

Ks. 

Rs. 

I Rs. i 

Rs. 

Paid-Up Capital .. 

25.30,420 

25,30,420 

25,30,420 

25,30.120 

25.30,420 

62,70.950 1 

63,10,600 

Reserve Fund 

11,00,000 

11,00,000 

11,00,000 

18.75.000 

18,35.189 

14,00,000 ‘ 

14,00,000 

Other Funds 

9.00,000 

9,00,000 

9,00,000 

13,20,000 

12,86,000 


4.67,447 

Net Profit 

2,60,023 

4,30,638 

7,65,614 

12,23,380 

♦6,51,996 

4,87,086 1 

10,34,106 

Depreciation 

7,17,688 

10,06,241 

8,44,297 

4,13,882 

4,39,207 

3,87,701 ; 

3.78,602 

Amount transferred to: 






1 


Reserve Fund .. 


.. 


3,00,000 

1,60,189 


.. 

Other Funds .. 

58,884 

1 

2,75,000 

4,20,000 

1,89,196 1 

l.76.3fk) i 

4,67.447 

'fazation 

1 .. 

j 

• • j 


3,42.898 

! '• ! 


., 

Dividend 

2,01,744 

4.03,488 1 

5,04,360 

5,04,360 

3,02,616 

3,11,190 . 

5,67,405 

Do. Rate p.a. 

8 

16 1 

20 

20 

12 

6 ' 

t9 

Carried Forward 

1,458 

28,607 

4,862 

3,882 

3,'<77 j 

3.407 

2,661 

Prices of r Highest 

1641 

217 1 

272 

375 

335 1 

244 i 

135 

Shares \ Lowest 

134 

161} i 

207 

268 I 

244 ‘ 

120 ■ 

lOH 

Do. ** B “ Shares 

81/674 

108/81 . 

135/103 

180 134 1 

170 120 ; 

• • 

,, 

Profit per Spindle 

4'4 

5-8 f 

1 

12 

190 

10 06 ' 

“’1 

14-2 


* Subject to taxation. 


t Subject to deduction of Ux. 


THE RADHIKA HILLS LTD. 

{See Advertisement also) 


FOUNDED in 1955 at COIMBATORE. Directors: 
S. V. Gopanna Manradiar, S. P. Krishnaswaiui 
(lounder, C, M. Ratnasabapafhi, T. T. S. Thippiah, 
K. Mathi Gowder, T. P. Aitimuthu Gounder, G. R. 
Ramaswami Naidu, V. Venugopal, G. N. Sam, J. 
Vcnkataswamy Naidu, M. VonkatachalaGounder and 
C. G. Reddi. Directors’ Qmdifleatloiis : 50 shares. 
Managing Agents : K. Venkataswami Naidu & Sons. 
Terms and Rraiuneration of Managing Agents: 
Minimum remimeration Rs. 20,000. Coniinission 
10% on the first Rs. 10 lacs or fraction t hereof, 
9% on the next Rs. 10 lacs or fraction thereof, 
8% on the next Rs. 10 lacs or fraction thereof, 
7% on the next Rs. 10 lacs or fraction thereof, 6% 
on the next Rs, 10 lacs or fraction thereof, 5J% on 
the next Rs. 25 lacs or fraction thereof, 5% on the 
next Rs. 25 lacs or fraction thereof and 4% on any 
.sum over on crore of rupec.s. Terras: Five years from 
16-8-1960. Registered Offlee : 5/179 UppiK- 

palaiyam P.O., Coimbatore-5. Telephone No. : 
4165, Office; 3404,3»503, 3504, Residence, Telegram : 
“Blue”. Anditcr : C. S. Krishnamurti, Chartered 
Accountant. 

CAPITAL: Authorised : Rs. 20,00,000 in 5,000 
6% Redeemable Cumulative Preference shares of 
Rs. 100 each and 15,000 Equity riiares of Rs. UK) 


each. Issued: Ks. ir),(X),(XX) in 15,1X10 Equity shares 
of R.S. I(X) each. Subscribed : Rs. 8.75,150. Paid- 
up : Ra. 7.41.731 in 8,744 Equity shares of 
Ks. KK) each and 15 Equity shares of Rs. 100 each, 
Ks. 50 called up. I^.ss calls in arrears Rs. 1,33,416. 

The Preferenre shares confer on the holders the 
right to a fixed ciuuulative preferential dividend 
at 6% per annum tax-free and in tlie event of winding 
upto preferential repayment of capital and for all 
arrears of dividend whether oarnefl, declared or not 
and not to participate any further profits or assets. 
The Preference shares are redeemable by tlie conqmny 
at any time after 10 years from the date of allotment 
by giving 6 calendar montlis’ notice. 

Transfer, Details of : (jommon form. Vernacular 
signatures accepted. 

Registration Fee : Ke. 1 per xleed. Fee for Split 
or New Certificate : Kc. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly as 
at 31st March. Meeting in June. 

Votiiw Rights: Oue vote per nbare either in person 
or by proxy. On » poll one vote per share. 

Objeets and Aettiittct: TheCompeny wee inooipo* 
rated on, ■.2nd November .195& and thn bonnese 
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ootiunenceineni certificate was obtaiaed on 11th 
October 195f>. The mill wont into production 
from Ist January 1958. Present spindles : 12,096. 

Capitalisation at par per spindle : Bs. 61*3. 
Capitalisation per spindle in relation to Net 
Block: Rs. 167-2. 

Balance Sheet oh t>ii Slst M'in*h 1959 

Ks. Hfl. 

7»41,734 Urotw BltKik ... 2l.97,ttK6 

7,719 Ltss r)t*pre< ijiti«n 1,75,458 

14,91,749 - 

2,26,305 Net Blfwk ... 20,22,228 

Liquiti ... 4,45,279 


Trttal ... 24,67,507 Ttttal ... 24,67,ri07 


The Biihika Mlllt UA.-<contd.) 


Analysb of Working Year ends 31&t March 


1 

Feb. ! 

1 

March 

March 

1 

1957 

1958 

1959 

1 

Rs. j 

Rs. ' 

Hs. 

Paic]-ii)> Capital 

2,32,400 

5,91,246! 

7,41,734 

Fixed AsroIk 

1,28,084! 

15.00,307 

20,22,228 

l..oan.R 

S6,05I 

9,22.604 ' 

14,01,749 

Cash aud Hank Balance 

88,044 

2,302 

76,602 

Net Profit 

—7,745 

—20,589 

89,034 

Amount transferred to : 




Other Fiind.s 

— ; 


7,719 

Diviiiend 

— ; 

! 

60,726 

,, Bate p.a. 

— 

i 

5 

Carried Forward 

* 

—20,589 i 


Profit |)er Spindle 

— 

' ~ ! 

7*4 

* The loss transferred to Buildings Account. 


Capital 
Other Kuril U 
LoatiH ... 
Liabilities 


THE RAGHUVANSHI MILLS LTD. 

(Formerly Kilachanh Mills Ltd.) 


FOUNDED in 1939 at BOMBAY. Directors: 
Rrivindra Maf»anlal {Ex'offi^uo)^ (//?«///?), Gordhan- 
das Jadavji Kuparol, Hareshchandra Maganlul, 
Katilal Nathalai. I nd raj it L. Mehta and Sureudra 
Maganlal (Ex-officio), Directors* Qualifications: 
Holding of 5(J sharas. Managing Agents : Ravindra 
Maganlal & Go. Private Ltd. Registered Office : 
11-12, Haines Road, Post Bag No. 6305, 


Bombaj-13. Telegram : “ Raghubir Telephone 
No.: 76291 (3 lines). Auditors : Chaudabhoy and 
Jassoobhoy. 

CAPITAL: Authorised : Rs. 44,00,000, Rs. 
4O,00,0lK.) in 40,000 Ordinary shares of Rs. 1(X) each 
and Rs. 4,00,000 in 8,000 4% Redeemable Cumulative 
Preference share.s of Rs. 50 each. Issued, Subscribed 


THE RADHIKA MILLS LIMITED 

5/179. UPPILIPALAYAM P. O.. COIMBATORE>S 

SPINNERS OF COTTON YARN 40s E. AFRICAN (HANKS & CONES) 
AND 80s (CARDED & COMBED) (COMBERS ARE UNDER ERECTION) 


RADHA KRISHNA MILLS LIMITED 

PEELAMEDU, C01MBAT0RE.4 
Counts spun : 

COTTON YARN 20t to 80s 

STAPLE FIBRE YARN .. 20s 

Our Pofiulor Cloth varieties: 

R. K. 7003 a R. K. 9003 BlotuAed MoUs 
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and FoUy Md-np ; Its. 40,00,000, Ra. 20,00,000 in 
20,000 Ordinary shares of Rs, 100 each, issued for 
cash, Rs. 20,00,000 in 20,000 Ordinary shares of 
Rs. JOG each, issued as fully paid up. 

Capital History: During 1048-49, Rs. 4,(K),(KK) was 
capitalised (Rs. 2,25,628-4-6 from Re^sorvo for 
Reconstruction Account and Rs. 1,74,271-11 6 from 
General Reserve) and the 8,000 shanks were 
issued as bonus shares on a pro rata basis. The 
Directors decided in 1958 and redeemed at par the 
entire lot of the 4% Redeemable Cumulative Pre- 
ference shares of Rs. 4,00,000 on 31-12 AS by taking 
the total amount from the Ca])ital Redemption 
Reserve Fund. 


33.160 spindles and 119 looms oi which 60 ar^ 


The Company jmimifa< tiir«‘S .4rtsi!t fabrics an.! 
mixci! fal>ric< such a-, sarin, taff^lu. bro<!a<Jns ati<l 
shantung both dobby an<i j);ain. f otfon loorrib 
havt* bi‘t*n di''niaalled at 1 j)i io i.‘rectif)ii. 

Yarns 4(«s to H'Os single atid folded, sowing thro.ads 
inorcerisod yarns and slalilo libn* yarn 2tt'; to 
yarn boains arf» suj»pliod dulv si/cil lu counts 44's, 
50s. 60s, 7<»s, HOs tV 9US and also rtMjuirod count; 
of weft \ am on pirns. 


Balance Sheet as on SIst March 1959 


Transfer, DetaUs of : Common form. Shares regis¬ 
tered in joint names. Registration Fees : As. 4 per 
share maximum Rs. 50 for a single transfer. 

Closure of Transfer Books : Books close for 9 days 
before and 5 da vs after the General Bodv Meetiniz. 
Voting Rights : One vote per share either in person 
or by proxy. 


Kfl. 

Tapitiil .. 40,00,000 

(*apital iiademp- 
tioii Reaerire ,. 4,00,000 

(Hlier Funds .. 2.8U,r>7L* 

Tax P»es€*rvt' .. (i,47,22S 

Loans . . 24,42,4*{.7 

Liabilities 1S,JS,13U 

l^ofit & Loss a/c. 2.647 


Hs. 

(;r.>s^ Block . . 04,74,372 

Lr.fijs UoprtK’i'itioii 52,ol.97S 

Net I^Mck 42,22,31»I 

Liquid Assets . . ri3,71,62J 


Date of Aceounts : Accounts are made as on 31st "" 95,94,012 

March. Meeting in October/Deoeuiber. -!—^— 


Total .. 96.94.012 


Analjrsis of Working Ymr mtU SlH Match 


Paid-up Capital .. 

1952 

Rs. 

44,00.000 

1 

i *1964 

Rs. 

44.00.000 

1955 

Rs. 

44,00,000 

1956 

R«. 

44,<K),000 

1957 

K«. 

44,<K),fK)(» 

1 

1 1958 

Kh. 

44.00.000 

1950 

Rs. 

40,00.000 

General Rewrve .. 

,, 

,, 


, , 

( 

Other Funds 

3,93.555 

3,84,505 

3.’62.400 

3,.50,000 

94,000 

4.5,013 

2,*<3,572 

Net Profit 

3.54,359 

2,83,570 

.. 

3,05.791 

3,31,038 


5,0'»,750 

5.25.914 

Amount transferred to: 
Reserve Fund .. 



1 

i 


Other Funds .. 

, , 


i * • 1 

i •• I 


1 .3,49,313 

1 2.33.600 

Depreciation 

2,35,000 

. , 


4.35,000 ! 

t 15.20,192 

2.32.K62 

' § H.57.332 

Taxation 



1 ! 

i 

IO/HM> 

22 .:oo 

6,06.000 

Dividend Ordinary 

,, 


1 

1.20.000 i 

2,4<MK)0 

l,40.(K)O 

2.H0,O00 

Do. Hate % p.a. 

3i j 


i 

3 

6 


7 

Carried Forward .. 

4.3es 1 

—4,51,349 i 

-1,46,557 ! 

2,089 

t 2.893 

2,332 

1 6.617 

Prices of r Highest 


1 

,, 

• • 

Shares \ Lowest 

•• i 


•• i 

1 


•• 

• • 

•• 


* 1953 details not available. Arrears on Preference dividend for 4 years paid in 1966. 
t Includes Rs. 11.52,302 towards amount short provided in past years, 
i After transferring Re. 2,66,000 from Capital IMemption Reserve. 

{ Includes Rs. 3,65,000 for previous year. 


RAI BAHADUR BANSILAL ABIRCHAND SPINNING AND WEAVING BOLLS 

lliiiganghat, Wardha. Partners; Smt. Sodradevi, N. Daga, Radhadevi D. Doga, V, N. Daga, J. N. 
Diiga. Cl. N. Daga (Mng.), Shreckunwar Devi, H. Daga, S. N. Daga ; Chief Agent G. R. Modi; General 
Manager: H. K. Mehta; Secretaiy : S, K. Daga; Spg. Master: 8. S. Satam ; Wvg, MAster : W. A. Doshmukb; 
Engineer ; M. T. Kedar. TA “Bansmill”. 70 ; (Grey and bleached chaddars, dhoties, sarees, drills, 
cords, sheetings, shirtings, coatings, longoloths, kbadi and towels, etc.) Trade Mark “ Nursing ”; 

(31.3(K) ri^, 560 doubling);. (Jount^-Ps,to 30.3 (Trade Mark “.jriger”); 396 looms 
(173 dobby); cloth width; 27-7S iodM; also‘fMeachim, dyeing ' and '041end^iHiig. ' Not working unoo 
8 May 1959 due to fire accident. 
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THE RAIPUR MANUFACTURING CO., LTD. 


FOUNDED in 1905 at AHMEDABAD, Directors: 
Kasturbhai Lalbhai (Chairman)^ Miss Lilavati Lal- 
bhai, Narottam Lalbhai, Ra-iiklal Maiieklal, Vijay- 
sinh Chimanbhai, Chinnbhai Ma»)ibhai, Ramniklal 
Sundarlal Innmflar, Narottam K. Jhaveri and Niran- 
jati Narottam. Directors* Qualifications : Holding of 
8liarf\s to th<^ nominal value of Rs. i/KK). Managing 
Agents : Lalbhai Dalpatbhai & Co. Registered 

Offlce : Outside Sara^piir (late, Ahinedabad-lO. Tele¬ 
phone: 512-47, 51187. Telejrrarn : ‘‘Raioo **. Audi¬ 
tors : Sorab S. Engineer & Co. 

CAPITAL : Authorised : Rs. 1 jnoo.rm in 1 (Vyrn) 
share< of Rs. Rh) ea;^h. Subscribed : Rs. 40,tX),(Xi0 
in ojMJO 4i% Ouiuiilative Pn'feretiee shares of 
lis. liX) each, 5,(K)0 ‘B* Cumulative Preference 

Redeemable shares of* K-. b)0 eaeli (fledeernable at 
any tim * at the C-om[)any‘s option by ser\inir two 
months* notice) arul Ordinary .shares of Rs. lUO 

ca<di (of the above sliari^s all the Pr»ifereiice 

‘diares and 2o,ur» Onbnary share'« have been allotf-ed 
by way fully paiil up bonus sjiare.s). 

Tlie Prefen.Mieo shares confer on the holders tlic right 
to a fixed Ciuniilative PrefenMitial dividend t)f 
41% p.a. an«i in the event f»f winding up preff»rential 
repayjuent of capitiil over the Ordinary .shares first 
4i“;, Cumulative Preference .sliurcs xiiul then *B’ 
(’umiilativc Preference Redeemable shares and all 
arrears of dividend whether earned, declared or not 
upto the commencement of grinding up and not to 
participate in any further profits or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings aeeepttHl, Vernacular signatures accepted. 

Registration Fee : No fee i.s charged. Fee for 
Split or New Certificate : Re. 1. Closure of Transfer 
Books : As per tin* Companies Act, Pt">G. Accounts 
closed yearly 51st December. Annual General 
Meeting in May/Juue. 

Voting Rights : One vote per share either in person 
or by proxy. On a poll one vote per share. 

Objects and Activities ; Manufacturing of dhoties. 
lawns, mercerised poplins, twills, voiles, mulls. 


sarees, shirtings (sanforized and printed, etc.). 
Counts fine above 38s. Cloth width 29-fiO inches, 
and bleaching, dyeing, mercerising, calendering and 
yarn dyers. 

Spindles: 31,120 ring, 1.708 doubling and 640 
h)oins. 

Capitalisation at par per spindle (1 loom to 40 
spindles): Rs, GS-o f32,828 .sjundJes and 640 looms). 

Capitalisation iri relation to Net Block per spindle 
(1 loom to 40 sj)indb*s): l^s. bO-4 (32,828 spindles and 
640 looms). 

Balance Sheet as on 31st December 1959 

lU. Re. 

Capital .. 40,0O,(H>0 Cros*, Block .. 1,29,66,793 

Capital Reserve.. 3,07,513 Depreciation 76,85,644 

(General Reserve . 6><,79, ? 75 - 

Other Funds .. 25,01,960 Net Block .. 52,81,149 

Loans .. 20,62.834 Li<iuid Assets .. 1,47,89,704 

SurLdr 3 ’' Liabilities 43,19,335 


Total .. 2.00,70,853 

Total . 

2,00,70,853 

Analysis ol Working 

Tear ends 3J«t Dec. 


1958 

1959 



Rs. 

Paid-up Capital .. 

40,00,000 

40.00.000 

Reserve Fund 

68.79,175 

68,79,175 

flther Funds 

27,26,608 

28,09,509 

Net Profit 

3,76,394 

11,46,467 

Depreciation 

5,94,910 

6,83,510 

Taxation 

Amount transferred to: 

12,00,000 

8,93,000 

Reserve Fund .. 

Other Funds .. i 

2,80,000 

2 ,’ob.ooo 

Dividend on Ordinary shares .. | 

7,50,0(»0 


Do. Kate % p.a. .. .. ^ 

25 i 

''sri 

Carried Forward .. .. ; 

4499 

} 

Spindles .. i 

32,828 

32,828 

Looms .. .. 1 

640 

640 

Profit }X»T Spirulle .. j 

6-4 

19-6 

Prices of Sliar«'» ,, ^ 

882 
685 ; 

i 

775 

605 


• Subject to deduction of tax. 

t An amount of Hs. 1.48,034 transfer from Dividend 
Ecjunlisation Fund to pay off dividend. 

t Inoludes Rs. 6,84,825 transfer from Reserve Fund. 


THE RAISAHIB REKHCHAND GOPALDAS MOHTA SPINNING AND WEAVING 

BOLLS PRWATE LTD. 

AkoU. Managing Agents: Bulakidaa Mohota & Co. Privato. Ltd. Diwan Bahadur Seth Gopaldas 
Mohota, Chairman. Rogi.stered Office : Bombay. Mill Office : Akola. TN Akola 34. Agents ; 8. M. Singi. 
TN 56. Sub-Agent: A. L. Byas. TN 149. (Chadilars, dlioties, drills, longcloths. twills). 22,440 spindles 
(468 mule, 21,408 ring, 564 doubling); counts 2s to 20s; 466 looms (152 dobby, 4 jacquard); cloth 
width : 28-62 inches ; also dyeing, bleaching and calendering. 

Paid-up Capital 

Nominal value of share -[?^f^Yce 


... Ra..48,10.220. 

... R8.10. 

... Rs. 100. 
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BAI SAHEB BEKHCaASD »0Sm SPIM 

, \i:n . 


Noumal value of share / 


lls. K-H*. 




THE RAJA BAHADUR MOTILAL POONA MILLS LTD. 

(Fohmehly Poona Cotton ani> Silk MAMryA('TVHEs Co,, Lth.) 

Objects BDd Activities: ,\fHnuf&ctiir!nir 
bleached dhoties, sadies, malmal, voihe, Umgvlotli, 
prints and bed-tickings. *27JW spindles (20,If<n 
ring, 1,000 doubling). Counts 10s to 408. 5f>() iooin.s 
(496 dobhies and 17 jacquard) ; cloth width : 26-4io 
inches ; also bleaching, dyeing, printing and 
calendering. 


F'OVxnPJT} in !92n at BOMBAY. Directors: 
Mukundlal linnailal {Ex-officio) Manoharlal Mukitndlal 
and Ba.isi Dirnr (dipta' Directors* Qualifications : 
Holding of shares to the nominal value of Rs. 5,000. 
Managing Agents : Mukundlal Bansilal Sons. 
Managing Agents Remuneration : lo% of the net 
profit. Registered Office : Haniani House, Ha mam 
Street, Boriihay-l. Mill : 5, Raja Bahadur Motilal 
Road (near Railway Station), Poona-1. Telephone: 
Bombay: 255697 : Mill, P<H>na : 2451. Auditors: 
J. K. lioshi & Co. 

CAPITAL : Authorised : Ra. 50,00, (KM) in 50,0U0 
shares of Rs. lO!) eac h. Subscribed : Rs. 28,21,000 
in 28,210 shares of Rs. 100 each fully paid up. 

Transfer Details of : (.'omnion form. Joint holdings 
accepted. Veruaciilar signatures accepted. 

Closure of Transfer Books • 14 days before the 

General Body Meeting. Accounts closed yearly 
31st December. Meeting in August. 

Voting Rights : One vote per share either in 
person or by jiro.vy. On a pob one vote j>er share. 

Registration Fee ! Re. 1 per deed. Fee for Split 
or New Certifleate : Re. l. 


Capitalisation at par 
loom to 40 sjdndles). 


j)er .spindle: Rs. r>6>'7 (1 


Ca]>italisation in relation to Net Bkxk 
(1 loom to 40 spindles). 


Rs. 138-1 


Balance Sheet bm at 31ei December 19S9 

Ka. 


Capital 

Reserve Funds .. 
Other Fundfl 
]..oanjs 

Sundry Liahihti«H 
Profit & LfM3 a/f. 


28.21,000 

9.00,000 

18.65.286 

4H,ai.767 

14,68.190 

1,286 


(troas Hl(M'k 
hesB Depreciation 

Set BliK^k 
I.icjuid Afueta 


Re. 

12,00,42.3 

68,26,619 

68.73,804 

45,43,727* 


'DitHl .. 1,14,17.529 


Tcdal .. 1,14,17,629 


Paid-up Capital 
Reserve tmid 
Other Funds 
Net Profit 
DepriKriation 
Taxation 

Amount transferred to ; 
Reserve Fund 
Other Funde 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Profit per spindle 


Analysis of Working 


year ends 3/it Dec, 

1956 ' 

1<»67 

1968 

f 

! 1969 

Rs. 

K*. 

Rs. 

Ka. 

28,21,000 ' 

28.21,000 

! 28,21,000 

; 28,21,000 

9,00,0(8) 

0,00,000 

9,00.000 

< 9,00,000 

7,84,571 

11,01,366 

12,05.318 

13,65,286 

3,68,082 

3,70,117 

1,04,191 

( 1,50,673 

5,46,832 1 

., 

Jl,73,000 

( 5,61,687 

1,90,000 • 

68,«0« 

; 

[ 

.. ; 60,000 




.. I 1,43,168 , 

3,'66,706 

1,03,963 

1,59.968 

1,09,260 

, , 

1 


el 

. . 

• m 1 


.. ; 7,022 1 

10,344 

lOASl 

1,366 

"i ’-i 

7*4 

21 

80 


RAJA INDUSTRIES LTD. 

crene^^^t ™ f»yon, ninon, chiffon, 

crepe, voile, taffeta, etc.) 26 looms; cloth width : 26-66 inches. 
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THE RAJALAKSHMI MILLS LTD. 

{8u AdvirtisemmU aJso) 


FOUNDED in 1932 at COIMBATORE. Directors: 
6. Venkataswamy Naidu, A. L. Sriniva8an, G. K. 
Devarajulu Naida» K. Sundaram, R. Krishnawwamy. 
A. Doraiswamy Naidu and Eao Saheb T. T. Rathna- 
Habathy Pillai. Directors* Qualiflcations : Holding 
of shares to the nominal value of Rs. 5,000. 
Managing Agents : Messrs. B. Rangaswamy Naidu 
& 8ons. Terms of Managing Agency : ^ t he net 

of the Company or Rs. in case of 

inadeona^'V of profits for the year. Registered OfBce \ 
0]>j)ili|)alayam, Singanallur Post, Coiinliat ore-5. 
Telephone : 2282 k 3902. Telegram : “ Rajiakslimi 
(\ninbatore. Auditors : M. S. Krislmiiswami and 
•Jagannuthan. 

CAPITAL: Authorised: Rs. 48,()0,0(Mh Rs. 
1,00,000 in 2,000 Equity shares of its. .5t» each 
with a preferentiiil right to 7‘\, (lax-foM*) ('unuilativi* 
dividend, Rs. 2,00,<XK.) in 1,000 Equity .^liare> of 
Rs. 50 t‘ac:L with a prefeieiitial right to t>i% 
(tax-free) Cumulative dividtuid, Rs. *I5,00,U(X) 
in 90,0(X) Equity share.'' of Rs. 50 cacli. Issued, 
Subscribed, CaUed and Paid-up: Rs. 31,96,757, 
Rs. 2,(X),tM)0 in 4,00(j Equity .shares of 50 with 
a preferential right to 6J% (tax-free) Cumulative 
di\idend Jind Rs. 3o,(M),uuO in Oo.tMM) Equity shares 
of Hs. 50 each. calls in arrears Rs. 3,213, 

Capital History : On 24th 8eptember 1947, the 
Authorised Capital wasinereased from Rs. 8,(X),tXX) to 
Ks. 18,00,(KX) by the creation of 20,000 Ordinary 
shares of Rs. 50 each. The Issued, iSubscribed, Called 
and Paid-up CapitiU was increased from Rs. 7,(X),(XK) to 
Rs. 17,U0,0(X) by creating 20,(XK) shares of Rs, 00 each 
for which a sum of Rs. 10,(X),(X>0 being part of the 
undivided profits standing to the credit of Reserve 
Fund was capitalised and the new 20,000 shares were 
issued as bonus shares in the proportion of 2 new 


shares for every one share held to the existing share¬ 
holders as on 24th September 1947. 

On 26th June 1957, the Authorised Capital was 
increased from Rs. 18,00,(XK) to Rfi. 48,00,^>00 by 
the creation of 60,(KX) new Ordinary shares of Rs. 5U 
each. To meet the expansion programme the 
company issued tlie 60,(XKJ Ordinary shares to the 
existing sliareholders in the f)ropurtion of twH> iiew^ 
shares for every one share .tt par to holders >is on 
25th October 1957. 

The Preference shares confer on the holder the right 
to a fixed Cumulative tax-free dividend at the rate of 
6i% to receive all arrears of dividend whether 
declared or not and also for a preferential repayment 
of capital over the Ordinary shares in the event of 
a winding up. 

Transfer, Details of : Common form. Shares can 
be registered in joint namC'i w'ith “ Either or Survi¬ 
vor clause. Registration : 25 nl*. per share subject 
to a maximum of Ks. 2 per deed. If to legal heirs 
no fees. '><> nP. per Jiew’ certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer books will be closed for 11 day.s immediate!}’ 
prior to General Body Meeting. One vote for each 
share. Date of Annual Accounts and Dividends : 
Accounts are closed as at 31st December and submit¬ 
ted in April. Dividends are j^ivable in April. 
All dividends paid free of Income-tax. 

Objects and Activities : The Mills are situated at 
Coimbatore-Trichy Trunk Ri>ad, 3^ miles east of 
Coimbatore. At present the Mills carry on business 
as cotton spinners. 

The Company has 40,528 ring spindles and 1,472 
doubling .spindles, total 42,<K)0 

The Company has added 8,CKX) spindles in 1955 
and proposes to athi 8.tHXt spindles. 


Telfgmin; “RAJLAKSHMr' 

THE RAJALAKSHMI MILLS 

UpPIUPALAYAM, SlNOANAtXUR PoST 


_ , , f A«<*iit« OIBto : 8282 
Telephoned < , 

( Miinm;er'ii. Office : S9U2 

LIMITED 

COIMBAIORE-5 


No* of apindloa inatallod .. 44,000 Under expnnaion .. 69 OOO 

SPIXVERS OF : 

Superior kind of yarn from 20a Co 80a A 2/20a Co 2,^600 
In Hnnka Gonaa Cheeae 

Alao Scnpla Fibro Ynm 20a, 2/20a A 30a 

Mmsging AgttUs: 

B. RANGASWAMY NAIDU & SONS 
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Tbe Bajalakilimi MOls Ltd.— 

Average daily out-put 18,000 lbs. of yarn of counts 
20s to 80s. 

Yam of 20s, 40s, 60s, 80s, 2/20s, 2/40s & 2/60s, 
staple fibre of 20s & 30s are manufactured ; also 
cone and cheese yarns. 

Capitalisation at par per spindle : Rs. 76’1. 
Capitalisation per spindle in relation to Xet Block ; 
Rs. 119*2 


Balance Sheet as on Slst Dooember 1959 


Ks. 


Rs. 


Capital 

Reserve 

Lortii'i 

Other Funds 
Sundry Liabilities 


31,96.757 

I8,00.(XK.» 

I3,S9,179 

10.r>3,hdO 

iO,2<bS05 


Gruss Block .. 92,98,175 

Depreciation 42,76,744 


Xet Block .. 50,21,431 
Licjuid Assets .. 34,45,110 


Total .. 84,56.541 


Total .. 84,66,541 


Analysis of Working Tear ends 3Ut Dec. 



1953 

1954 

1955 

1956 

1957 

1958 1 

1959 


Rs. 

Rs. 

R.S. 

Rs. 

He. 

its. 1 

Hs. 

Paid-up Capital (Ordy.) .. 

15.00,000 

15,(.H),0(M) 

15.00,000 

15,(K).000 

19,53,*J75 

‘29.!>fi.O'{7 ! 

29,96.757 

Do. (Pref.) .. 

2,00,000 

2,00,000 

2.0O,O,K) 

2.(H).000 

2,00.1K)0 

2.(H).01K) ! 

2.00,000 

General Ro.scrvo .. 

17,55,592 

18,00,(XK) 

LS.(M1,0!X) 

18,00.1 M)IJ 

1>,(M),000 

l6,IO,2^9 ! 

18,04MH>0 

Net Profit 

9,56,340 

4,76,915 

1,15,820 

2.6iJ.3.!2 

1,S»,32« 

— I.l2,s78 1 

4,86,4»86 

Depredation 

Amount transferred to: 

1,70,925 

1,20,511 

S,;)0,!K)3 

5,10,929 

3,tfO,aU2 , 

4,84.626 1 

5,78,012 

General Reserve 

44,400 

,, 

1 i 

i . . ! 

• » * 


.. 

Other Reserv'es 

5,73,000 

1,50,000 


i 

41,914 


S.050 

Taxation 

,, 

3.80,000 

1,25,000 

1,25,(H)0 : 


§ 47.316 i 

♦ 27.158 

Dividend Ordy. .. 

2.2.'!,000 

3,00,000 

3,00,000 

2.38.000 ! 

1,36,441 

— 1,64,4:13 ! 

2,24,746 

Do. Rato % p.a. Ordy. 

1.5 

20 

20 

15 i 

9 . 

6 i 

IT 7* 

Carried Forward .. 

32.422 

12,337 

t BIOS 

X 5,070 i 


1! 1,89,711 1 

1 .. 

Prices of fHighe.st (0.) 

88-71 i 

217 1611 

1S24-150 

282-153 i 

1861 -67 ! 

82-63*50 ’ 

72-61 

Shares \ Lowest (P.) 


103-81 

541-53 

56-51 1 

534-53 i 

53-57 1 

51-49,35 

Profit per Spindle 

35 ! 

18 

4-2 i 

7-8: 

5 0 

•--27 j 

10*4 


P. Preference. O. Ordinary. ♦ Wealth-tax tor 19.5S. ^ Subject to tax. 

t After transferring Rs. 2,00,000 from Dividend Equalisation Fund. 

X After taking Rs. 90,000 from Dividend Equalmtion Kcst^rve. § Wonith-tax for 1956 & 1957. 

l! After dcductins: income-tax refund of lU. 1J,.354, transfer from Dividend Equahsation Reserve, Rs. 1,77,433 and 
includes Rs. 7,224 flonations, Rs. 47,316 wovlth-fax for 1955 & 19.57 and Il.s. 31.547 bonus lor 1956 paid in excess ol the 
provision and Ks. 1,77,433 dividend Onlmary and JVcfcrerice .-.h ires. 

% After dcfluctin? Rs, 1,176 don-vtiorn and charity paid, Ks. 5,112 income-tax and tax drfhicted *m interest relating 
to previous years, K-.. 27,158 woalth-t ix for 1958 and includ R.s. 32,567 trririsfer from Uencral Reserve. 


RAJALAKSHMI TEXTILES 

Mysore Road, P.O. Box Bangalore-2. Ttdcgiaia Addrsa: Rajtex Telephone No.: SOfiO. 
(Pure silk and rayon chiffon, gcorg»;ttr‘, crepe sarues. 22 looms with [ireparutoi v inacdiinery ; cloth width : 
45 inches. 


RAJA MILLS 

Owners : M. V. P. Kanakavelu Nadar Sons, Madurai. Spindles : 8,080. 


RAJAPALAYAM MILLS LTD. 


FOUNDED in 1936 at RAJAPALAYAM. Direc¬ 
tors : P. A. G. Ramaaamy Raja, S. Kuppu Chettiar, 
S. N. Ramasamy Raja, S. R. Narayana Raja, N. R. 
Krishnama Raja, P. Gurasamy Chettiar, A. Sdhba 
Naicker, A. Badayandi Chettiar, V. O. Sundaram, 
S. Rajaratnam and P. A. C. B. Ramasabramania Raja. 
MaiUNSing Agents : Ramco Agencies Private Ltd., 
Rajapalayazo. Seeretary : S. Eandasamy. Registered 


Office : P.B. 1, Raja]m)ayam Mills Promises, 
Samusigapuram Road, Rajapalayam. Telegrams : 
“ Bliss Telcpbone : 51 k 111, Aadltors ; M. S. 
Krishnaswami and Jaganuaihan. 

CAPITAL: Anthorised: Rs. 20,00,000 in 20,000 
Equity shares of Rs. 100 each. Issned, SatNOtlbed, 
OilMaadAdd-np: Rs. 16,14,300 in 16,143 Equity 
duxes of Bs. 100 esoh. 
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Capital HlstOfy: In January 1948, the Company in¬ 
creased the Authorised Capital from Rs. 12,00,000 to 
Rs. 15,00,(KX) by the creation of 3,0(K) new Ordinary 
Bhares of Rs. 1(X) each. A sum of Rs. 5,38,lUO froin 
the Reserve Fund was caj)italised and the Company 
i.ssu(*(l .'>,381 bonus shares of Rs. IW each to the 
existing? shareholders an on Tith January 1948, in the 
pro])ortiou of one now share for every one share 
held. 

In March i9i8, the Authorised Capital was a^ain 
increased from Rs. 15,()0,(X)0 to Rs. 2U,(X),0()0 by the 
creation of b.tXM) new Ordinary shares of Rs, 100 each. 
A sum of Rs. 5.38,1(K) out of the Cieneral Reserve was 
capitalised and to shareholders as on 24th March 1948 
bonus shares \V(*re issued in the pro]K)rtioii of one new 
share for every two shares held. 


Sajapalayam Mills Ltd.—(eon^rf.) 
Objects and Activities : Spindles: 36,036. During 
1950, 4,000 spindles were added which began produc¬ 
tion from November 1950. 6,976 spindles were 
added during 1954, which began production from 
December 1954. Out of 11,040 spindles added 
during 1958, 6/210 spindles began production from 
.luly 1958. 

Present working spindles; 30,036 (35,r>(K) ring, 
576 doubling). 

Yarn of 2t.>s to 60s & sOs combed produced. 

Capitalisation at par per spindle: Rs. 44*8 
(36,036 .s]>in<lles). 

Capitalisation in relation to Net Block per spindle* 
Rs. 1001. 


Transfer, Details of : (Common form. Vernacular 
signature accepted. Share Transfer Fee : R-s. 2 per 
d^ fd. Pee for New Certificate : Re. 1 ])er certificate. 
Fee for Split : Re. 1. 

Closure of Transfer Books : 14 days prior to the 
(Jeiieral Body Meeting and not more than 40 days in 
the year. Date of Accounts : Accounts closed as on 

31st March. Date of Meeting : August. Dividends : 
Paid tax-free. 

Analysli 


Balance Sheet a.s on Sint 1960 


iis- Ks. 

Capital CroiiK Hlock .. 63,S6,57K 

Cieneral Ke^erve . l,o3,142 Less l>epre(!iati*»n 27,79 402 

Other Funds i:i,s3,9l9 _ 

LpaiM .. 30 .lM.I 29 Xot Block .. 36.07,176 

Liabilities .. 7,r»9 r>27> Liquid Assets .. 35,74,839 

ToUl .. 71,S2,0ir» Total .. 71,82,015 


Working Year eiids 31st March 



I 1954 

I 

I 

1955 

1956 

1957 1 

1958 j 

1 

1959 1 


! Rs. 

Rs. 

Rs. 

Ri. 1 

Rs. ! 

1 

Rs. j 

P/iid-iip Capital] .. 

..! 16,14,300 

10.14,300 

16.14.300 

16,14,300 ^ 

16,14,300 ' 

16,14,300 ' 

Cbjneral Rri-^orvo .. 

.. 1 4.03,470 

3,05,612 

5.(Kb(KK) I 

5,00, (KM) \ 

5,00/j 

4,03,142 I 

.Vt!t Br.ifit 

1,30,757 

3,41.038 

:L73,290 t 

4.24.077 

i,:U),o90 

16,600 ' 

D'procintion 

1,02,837 

2,17,749 

2,o«,:mi 

1,86,823 1 

1,80,578 1 

2,37,519 - 

T.ix<itinn 

1,084 

1,.51,101 

3,05,0«»u 

3,.50,000 

44.492 I 


.Amount transforrivl t4»: 




t 

! 

i 

Hesorve Fund .. 

• • a • 

1,04,388 1 


i 

i 

1 

. . i 

Other Fundi .. 

. . 

SO.OOO '■ 

2,tH).0(K) 

2,00,000 1 

‘ * I 

j,:il0 : 

Dividend 

*96,658 

1.61,430 j 

1,61,430 1 

1,93,716 1 

J,’29,144 j 

t 96,858 i 

Oo. Kate % p.a. 

6 

10 

10 j 

12 j 

S ■ 

6 i 

C#4rried F<invard .. 

-24,870 : 

1 

10,510; 

15,404 ! 

t ; 

§ 

Prices of f Highest 

110 1 

140 

160 1 

154 i 

135 1 

« ! 
136 

Shares \ Lowest 

871; 

71 ! 

128 i 

135 1 

117 ! 

113 

Profit per Spindle 

7-7 . 

' 


14 1 

17 1 

I 

4-4 1 

1 

05 


* Appropriated frcun General Reserve Fund, 
t R«. 10,000 transferred to Kmployooa Gratuity Reserve. 

X Paid from General Reserve. 

§ Rs. 15,350 donations paid and Rs. 1,310 transferred to Development Rebate Reserve. 

I Subject to deduction of tax. 

i| From the balance Rs. 1,00,000 transferred to Gratuity Reserve and Rs. 15,623 donations paid. 


1960 

Rs. 

16.14.300 

7,43,.7I9 

4 , 6 : 1,416 

1,76,419 


4,82.609 

1,45,287 

If 


* 20-6 


RAJA RAGUNATHRAO MILLS 

Messrs. Maharashtra Textiles Ltd., Owners, Bhor, P.O. Bhatgar, Diatriot Poona. 

Spindles .. ,, .. 862 (Spindles not worldng.) 

Looms .. .. il. 
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RAJARATNA MILLS PRIVATE LTD. 


^ FOtJNDED in 15)55 at PALNI TALUK. Diroc- 
tors : Smt. K Lak.shniiaininal, L. Ja^arnath, Sint. 
J. SoettaraniaJin^^a Gurufhayaranimal, Hansraj Jivaii- 
das. Navincbandra JRamda.s & Doraising Lakshmatia 
Naicker. Managing Directors ; M. Ku llama Naicker, 
M. Janakiramakullama Naioker and Chaiidrasiuh. 
Directors’ Qualifications : 250 shares. Registered 
Office : ‘Palace’, Neikarapatti, Palni Taluk. Telo- 
gniin : ‘‘ Ratna Telephone No. : 205. Auditors : 
.Messrs. Suiidaram &, Sriniva.san. 

CAPITAL : Authorised : Ks. 2r),oo,(KK) in 2r),(XMi 
Equity shares of Rs. 1(H) each. Issued, Subscribed 


and Paid-up : Rs. 18,(X)»<10(> iii 18,000 Equity silane 
of Rs. 100 each. 

Accounts closed yearly as at 31st Deceniher. 

Voting Rights ; One share one vote. 

Transfer Pee : One Riij)ee per transfer. 

Objects and Activities : Mamifaeturing (»f 3()s yarn 
out of Indian cotton and 80s from foreign cotton. 
Spindles : 12.(XK). 

Being a Private Comjiany the Balance Sheet.s are 
not available 


RAJEN (TEXTILES) MILLS PRIVATE LTD. 

(Formerly Bars! Spg. & Wvg. Mills Ltd.) 

Barsi Town Paitl-up (’apital : Rs. 5,(K),(K)(). Noininal value : Rs. Spindles: 13,3(X). Looms: 

288. 


RAJESWARI 

FOUNDED in 1946 at GUDIYATTAM. Dlrectofs: 
M. A. Oovindaraju Mudaliar, K. M. Manieka Mudaliar, 
T. T. Gangadara Mudaliar, B. l^jagopal Naidu, K. K. 
Velajruda Mudaliar, M. G. Amurthalinga Minlaliar, A, 
M. Dorais^imi Mudaliar, K. M. Kupputhai Mudaliar, 
M. B. Subraraaniya Mudaliar, A. M. Arthanari 
Chettiar, K. M. Govindaraja Mudaliar, M. S. Palani- 
appa Mudaliar (Representing Madras Industrial 
Investment Corp. Ltd.), A. K. Subramantya 
Mudaliar, M. Subramania Mudaliar, V. Govinda- 
swaniy Mudaliar, P. Rajamanicka Mudaliar and 
T. G. Velayuda Mudaliar. Managing Agents: 
Gudiyattam Textiles Priv^ate Ltd. Terms : 10% 
of net profit subject to a minimum of Rs. 3t),000. 
R^^tered Office: Railway Station Road, P.B. No. 15, 
Gudiyattam. Telegram ; Rajeswari.*' Telephone 
No. : 25. Auditors : V. Rajararn & Co. 

CAPITAL: Authorised : Rs. 15,00,000 in 28,000 
Ordinary shares of Rs. 50 each and 10,000 Ordinary 
shares of Rs. 10 each. Subscribed : Rs. 9,99,438 
in 17,990 Ordinary shares of Rs. 50 each and 9,975 
Ordinary shares of Rs. 10 each. Add Forfeited 
shares: Rs. 188, 

Capital History : During 1951, the Autliorised 
Capital was increased from Rs. lO^OQiOOO to 
Rs. 15,00,0CXi by creating 10,000 shares of Rs. 60 each, 


MILLS LTD. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted with or without “ Either or Burvivor ** 
clause. Fee for Registration : Re. 1 per deed. Fee 
for Split or New CertUcate : Re. 1 per scrip. Closure 
of Transfer Books : Closed 14 days before and after 
the Atmual General Body Meeting. Date of 
Accounts : Annually as at 31 st De<*ember. Date of 
Meeting : July. Voting Rights : One voU* per share 
either in person or by proxy. 

Objects and Activities : The Mills are situated in 
Gudiyattam and production conuneiiced in 1950. 
Grey yam of 26 b, 40s, 60 h A 808 warp are 
manufactured. 

Hpindles: 13,600, 400 spindle.s are expected to 
arrive soon. 

Capitalisation at par |>er spindle : Rs. 73‘4. 

Capitalisation per spindle in relation to Net Block: 
Rs. 105*6. 

BalaSM Sbeel m on Slst December 1959 

Rs. Rs. 

CapiUl .. 9,99,488 Omes Rlr»ck .. 28,00,991 

General Reserve.. 1.00,500 Lcm Depreciation 14,22,108 

Other Faads 2,04,120 - 

Loane .. 9,96,472 Net Block .. 14,28,888 

liahilitlee 5,76.402 Liquid Assets 14,48,419 

Profit A Loss a/c. 375 

Total .. 28,77,a07 Total .. 28,77,307 
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Analysil of Working Tear ends Slat Dec, 



10S3 

1964 j 

1956 1 

1956 

1957 ' 

1958 

1959 


K«. 

Rs. j 

Rfl. 

1 

Hr. j 

Rs. 1 

Ra. 

Rs. 

Paid-up (’iipilal .. 

0.89,988 

9.89,088 1 

9.95,698 1 

9,99.437 

9,99,438 

9,99,438 

9,99,438 

|{&sorve 

12,500 

20,509 1 

60,500 

1,00,500 

1.00.500 

1,00.500 

1,(51.500 

Not Profit 

84,180 

2.4.5.99<i 1 

2.69.863 . 

3.:u,:iho 

57,245 

45,630 

1,66,271 

I >e.preciatioti 

1,<>0.997 

2.05,409 1 

1,87,409 

1,91,810 ' 

1.9.5,891 ' 

1.31,734 

1,57,967 

Taxation 

! 

t 

90.000 ■ 

2 ().o:x) - 

1,00,900 

80,CX>0 

; i,42.tKX) 

Tranafor to (Smcral 

i 


40,000 , 


; 


1 

Sinking Fund .. .. | 

12.000 ! 

40,000 i 

40,000 i 

• • 1 



, 46,600 

Othwr Funds ■ . I 

., 

85,000 1 

42,000 1 



15,520 i 

i 1,19,910 

Oividfind Rat© % p.a. .. I 

7: 

12 ! 

15 : 

17 

6 

9 1 

i 12 

Parried Forward 

2,179 

4,393 

3,313 

t5d63 . 

t3,230 

615 

375 

Profit jK»r Spindle . . ■ 

10 9 

32 > 

29 

12 6 i 

5*3 

3 7 

12-2 


t After transferring its. 120,000 (rom Dividend Ecjualisaiion Fund. 


THE RAJKOT SPINNING AND WEAVING MILLS PRIVATE LTD. 

Kararisirihji Cross Roiid. lliijkot, Saiiraahtra ; Managed by lioiird of Directors. Office: Mill })reiTiise8. 
TN Rajkot ; Residence 40. (T)hoties. dobby-sushis, dosutios. drills, khadi, longcloths, siirees, sliirtirigs, 
sushifi, t.e!if cloths; grey dosnties, dhoties, drills, longrloth and .sarees ; bleached dhotie.s, sarecs, shirtings, 
longcloth, chaddar.s, poplins and .sushis ; dyed sarees, ])(^pliu8 and yarn ; warp, weft, reeling and cross 
yarns: 14s to lOs.) 10,872 ring sjdndles ; 235 looms (70 dobby) ; cloth width : 27-56 inches also calendering. 

Paid-up Capital .. .. .. Ks. 6,tKbtKK). 

Nominal value of share .. Rs. loo. 


RAJKUMAR MILLS LTD. 

Shilnuth (‘amp Road, Indore. Managing Director: R. (’. ,lall, m.a., Li.n. Ofhcc : Mill prcniises. 
Telephone No. : Dlfice 7403. (Coatings, choles, shirtings, ina/.ri chdhs, chinla/.. blou h jirints in nai»rhol, 
idcian, ra{ii<login, discharge prints and overdyeti prints; dlioties, drills, chaddars, |>aramattas. longcloths, 
gadlapats. check-suices, eto.) Tex Mark No. 319. Cl(»th width: 24 tW inches. 23,950 spindles (22,756. 
ring. 711 »loiibling and 450 wasU*). Counts: 14s to 24s and 4s waste. 567 looms (135 (lobby) ; also bleaching 
dyeing, calico printing and calendering ; and yarn and cheese dyers. 

Paid-up Cajiital Rs. 12,68,250. 

Nominal value of shares .. .. Rs. 50. 


THE RAJNAGAR SPINNING, WEAVING AND MANUFACTURING CO., LTD. 


FOUNDED in 1891 at AHMEDABAD. DIwc- 
ton : Indrajit (>hamanlal. Madhusudan Ghanmnlal 
[Ex-officio), Shantilal Mangaldas, Madanmohan 
Mangaldas and Mahendra Chainanlal. Directors’ 
Qualifications : Holding of shares to the nominal 
value of Rs, 5,tHK). Managing Agents T Mangafdas 
Cirdhardas Parekh Private? Ltd. Terms : 10% of the 
not profit. Registered Office : Outside I’rcm Date, 
Ahmedabad, Teli?j>hono No.; 2818-9. Auditors : 
Kamanlal 0. Shah & Co. 

CAPITAL: Authorised: Rs. 21,6 o,(HX) in 4,m) 
^ Ordinary shart's of Ks. 250 each and 19,2(K) Redetmi- 
Hble Cumulative 4% Preference shares of Rs, 50 
< aeh free of tax. I88ued» Subserlbed and Paid-up : 
Hs. 18,(K),(X)0 in 4,8(X) Ordinary shares of R«; 250 each 


fully paid (out of which Rs. 125 wTre ])aid as bonus 
without cash consideration) and 12,0CX) tax-free 
Redeemable Cumulative Pn*fercnce shares of R.«5. 50 
each fully paid consisting of 2.4(K> PnTcrencti shares 
«£ .first issue* 2,400 shares of second issiu*, 2.4(K> 
shares of third issue. 1,2(<0 shHn‘s of fourth i.ssue, 
1,200 ahares of fourth *A’ i.ssue and 2,4lK» vshares of 
fifth issue, (lasued without j>aynujnt iKung received 
in cash as Bonus shares). 

The Preference shares confer on the holde.rs the 
right to a fixed ouiiiuiative preferential divideJid of 
4% p.a. tax-free and in the event of winding up 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether earned, 
declaretl or not and not to participate in any further 






IBOi 


The Rejnasir Spinnliig, Weevlog and Manufactmiiig Co., Ltd.—(con/^.) 

Capitalisation at par por spindio : Rs. 19 f) (I looin 
to 40 spintllos). 


assets or profits. The shares are redeemable at any 
time after giving three months’ notice. 

Transfer, Details of : Common form. Joint hold¬ 
ings are accepted. Either or Survivor ** clause 
accepted. Vernacular signatures accepted. 

Registration Fee : Ks. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 


Capitalisation in relation to Net Block : Ks. 7 
(1 loom to 40 spindles). 

fialanco Shoot as on 31st December 1958 


Closure of Transfer Boolts : 14 days before the 
General ]5ody Meeting. Accounts closed yearly 31st 
December. Meeting in July. 

Voting Rights : One vote per share.. On a poll one 
\'ote }>er share either in person or by })roxy. 

Objects and Activities : Manufacturing of longcloth 
and drills, mercerised, poplins, dhoties, shirtings, 
sarees, lawns, dorias, twills, printed chintz, voih‘s, 
bandhanis, etc. Counts 14s to tiOs. Cloth width 
22-59 inches. Spindles: 4:!<,0S<S. Looms: 1,095. 


Ks. 

Capital .. 18,00.000 

Share Prem. a 'c. . 1,32,000 

Capital Rotiuced 

Account .. 1,37,463 

Reserve Fund .. 3,30,238 

Other Funds .. 2,49,980 

J..oans ..1,24,47,325 

Sundry Liabilities 22,19,574 
Profit & Loss a/c. 62,t)69 


Total .. 1,73,84,039 


Rs. 

Gross Block .. 99,37,922 
Less Depreciation 46,46,126 


Net Block .. 53,91,796 

Liquid AssoU .. 1,19,92,843 


Total .. 1,73,84.639 


Analjfsis of Worktng 


Year eyufs At Drr, 



1956 

' IIWT 

1 

I93S 


i Ks. 

Rs. 

Ks. 

Paid-Up Capital .. 

j 1»,OO.UOO 

18,00,000 

18,00,000 

Reserve Fund 

1 5,66,238 

4,4«.23H 

3,36,238 

Other Fund 

2,S9,ti37 

4,53,593 

.5,IU,4»» 

Net Profit 

21,30,393 

2,37,961 

2,40,816 

Taxation 


♦24,372 

12,594 

Depreciation 

4,69,515 

3,18,477 

2,88,314 

Amount transfeired to : 




Reserve Fund .. .. .. .. .. .. 




Other Funds .. .. ,. ,, .. .. .. 

,, 

1 1,63,956 

75,841 

Dividend .. .. .. 1 

96,000 


t96,000 

Do. Rate % p.a. 

8 

8 

8 

Carried Forward .. 

, , 

74,005 

162,060 

Spindles 

48,088 ) 

48,088 

48,088 

Looms 

1,095 f 

1,09.5 

1,095 

Net Profit per Spindle . ‘ 

23 2; 
1 

26 

i 2® 


* Wealth tax for 1956 & 1957. 
t Paid from Reserve Fund. 

j After deducting Rs. 1,76,911 bonus for 1957 & 1958. 


RAIPUR MANUFACTURING CO., LTD. 

Managing Agents : Messra. I^lbhai Dalpathbhai & Co., Panehkorc Naka, Ahmedabad. Mills al wit'ifle 
Baraspur Gate, Ahmedabad. Paid-up ( 'aj)itaJ : Rs. 4,(X),000. Nominal value of shares: Rs. 1(X> euch. 
Total number of Spindles : 3,120. Loorms ; 368. 


THE RAJRATNA NARANBHAI MILLS CO., LTD. 


Petlad, via Anand. Managing Agents: Ramanlal Koshavlal & Co., near Station, Petlad. TN Baroda 
304 4 304A. (Grey and bleached ahoties, sarees, chaddars, poplins; dyed poplins ; printed voiles and 
chintz; single and double grey cotton yams, catmte: 208, 368, 40«. 2/20s, 2/40s 4 l/0Os; and staple yams, 
counts: 30s, 408 4 2/4()s.) 26,392 spindles (840 doubling, 25,552 ring); 412 looms ; cloth width : 28-62 
inches; also bleaching, dyeing and oalenderirig. 

Paid-up Capital .. .. ., .. Rs. 26,15,433. 


r Ordinary .. 
Nominal value of share < Preference I 

[^Preferenoa 11 


.. Rs. iOO. 
.: Ba. loa 
.. Ba.50. 
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RAMKRISHNA SILK MILLS 

Mills : 110, Dr. Annie Bcsjint Road, Worli, Bombay-IB. Oflice: Parekh Building, 2nd Floor, 23-25, 
Old Hanuinan Lane, Bombay-2. Telephone: 39798. Telegram: “ Cathat Manufacturers of Art-silk, 
shioze, rayon fabrics, taffata rayon fabrics, crepe rayon fabrics, linen fabrics and nylon fabrics. 

RAMAKRISHNA WEAVING FACTORY 

21, Haniimanihapiira Road, Ib'-ngalon'-o. Proprhdor ; T. T. Shah. Ohiee : 12/1. Seshadri Road, Banga- 
lore f). Telephone No. : 3H.39. Telegram Address (biribdasji (roatiiiirs. sliirtings, grey and bleached 
longcloths and mulls, towels, ( te.) looms, (doth \vidth : 3b-l() inches. (Proposed 11 looms, 56 inches 
width with dobbitis for manufa(*ture of silk and rayon saiei-s. crejies, georgettes, etc.) 


RAMANATHAPURAM CO-OPERATIVE SPINNING MILLS LTD. 

('o-operative Spinning Mill, Addrt‘s> : 7(>, West « ’ar Street. Sri\illijnittur Town. ring spindles. 

Counts spun : -Uts. 


RAMARAJU SURGICAL COTTON MILLS LTD. 


FOUNDEll in 19.19 at HA.IAI*ALAIYA.\T. Direc- 
tors : C. S. Raniii (Joint Director of Indu.-'trie.'^ and 
C-omnierce). I*. Hainasamv Raja. T. A. C. R. 

Ramasubramania Uaja. M. K. Ihilasnbramaniairi 
(’liettiar. S. Snndaram Aiyar, Rarna^amy Naieker, 
S. Raja rat nam. N. R. l\ri>liiiaTna Raja. S. R. Nara- 
yaiia Raja iin«l V. (J. Snndarain. Directors^ Qualifica¬ 
tions : Holding of shares to tin* noiniiiMl value of 
Ks. 2.(»rM). Managing Agents : Ramcf) Private Ltd. 
Terms : profits. Registered Office : 

The Ramaraju Surgical (V)tton Mills Premises. 
Sam.sigapuram Road, 1M5. 2, Rajajialaiyam. Teh‘- 
gram ; “ Surgicom,” Tele]»lione No : (id. Auditors: 
M. S. Krishnaswami and Jagannntlian. 

CAPITAL : Authorised : Rs. 20,U0 ,(h:k:) in 20,UdO 
E<jiiity shares of Rs. RK) each. Subscribed : 
Its. 6,22,7(K) in 6.227 Equity shares of Rs. KXt ewh. 

Transfer, Details of : (^ommou form. Joint hold¬ 
ings aicepted. ^’e^nixeula^ signatures accepted. 

Capital History: In 1957, the Authorised Capital 
was increased from Rs. 3,dd,(K)d in 3,()(Hi Equity 
shares of Rs. Rm) each to Rs, 20,(frv)00 in 20,<Kib 
P-quity shares of Rs. RK.) each. The Subscribed 


fVipilal wa.^also gradualh increased from Rs. 1,C)0,(XX» 
to R.-.. 2.83.rMH) in to R.*-. 4,78,3u> in 1957 

and lo Its. 6.22,7d‘'> in 195fs in (i,227 Equity shares of 
RRm I« ach. 

Voting Rights ; on** vot<‘ jx-r .--hare. On a ]ic>ll one 
v<»ii‘ prr .*^hare eiilifr in ])f‘r.‘'Oii or by ]'ro.vy. 

Accounts { lo'^ed yearly 'iruh Sept«»mber. 

Objects and Activities : Manufacturing of Antiseptic 
Surgical Dressing siuh as Absorbent Cotton Wool. 
Ab>oibent (huize Surgu al Bandage. Pla.sjfer of Paris 
Powder, etc. (Jwning a spinning mill, namely, 
Budar.sanam Spinning Mills with 6,(K)(j sjundles. 
Manufa« turing 3ds cotton yarn. 10 loom.s spinning 
unit started woiking from September 1958. 

Balance Sheet as on 30th September 1959 

Rs. 

Capital .. 6,22,7(>0 fobs Block .. 21,11,348 

Reserve Fund .. 2,52,638 Less Depreciation 3,85,923 

Other Funds 1,44.16.> _ 

Loans 15,(H>,193 Net Block ,. 17,25,425 

Sundry Liabilities 1,21,078 Liquid Assets .. 9,15,349 

Totel .. 26 40,774 Total .. 26,40,774 


Analysis of Working 


Tear ends 30th Sept, 


Paiebup Capital 

1954 

Rs. 

1,00,000 

1055 

Rs. 

1,00,000 

1()50 

1 R.. 

2,83,200 

1957 

Rs. 

4,78,300 

1958 

Rs. 

6,17.164 

1959 

Rs. 

6,22,700 

Reserve Fund 

2,09,000 

2,60,000 

3,07,000 

8,07,000 

2,90,000 

2,52,638 

Other Funds 

67,000 

67,000 

67,000 

67.000 

1.40.000 

1,44,165 

Net Profit .. 

10,000 

50,000 

46,460 

15,703 

90,096 

6,864 

TuAtion .. 

9,723 

38,306 

46,000 

7,600 


Dopreriatlon 

14,913 

9 436 

7,042 

8,123 

19,645 

1,*76,802 

Amount transferred to: 

Reeerre >\ind 


38,000 

Other Funds 

,. 



78,000 1 

4,166 

Dividend 

10,000 

12,000 

22,591 

30,785 

34,608 

37.362 

Do. Rate%p.a. 

Carried Fovwura 

10 

12 

10 

9 

6; 

1 6 



•18,302 

t2,720 

i t406 ; 

1 _' 

; s 


• After deducting Rs. 3,706 bonus tor 1956 and Rs. 1,862 for Ramaraju Memorial Fund, 
t After deducting Rs. 500 for Ramaraju Memorial Fund. 

% IncludcKi Ks. 17,000 transfer from Ueneral Reserve and deducting Rs. 1,802 for Ramaraju Memorial Fund. 

I Rs. 5,986 transferred from provision for taxes, Rs. 87,362 transfer from General Reeenre and deducting Its. 8,589 
Wnus relating to earlier year, Rs. 500 Ramaraju Memorial Fund. ^ 
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RAMA TEXTILES LTD. 

Nicholson Road, Delhi. TN 23182. Managing Director: R. C. Cliaria, Director: I. D. Gupta. 
(Rayon, ninoii, taffeta, crepe, linen, georgette); Selling Agents : Dungarmal Lachhiram, Moti Katra, Delhi; 
Gurbachanlal Siirajmal, Asharfi Katra, Delhi; 22 powerlooms ; cloth width : 50 -57 inches. 


RAMBANSI SILK MILLS 

Hhagalpur, Proprietor: Jlansidhar ("handiprasHd. Telegram Add rt's.'*: “ RamhansiBhagalpiir. 

(Silk, art-silk and staple elf»ths, suitings and shirtings, etc.) 00 looms with complete preparatory and finishing 
plant; cloth width : silk suitings, 27 inches : silk shirtings 20, 32 & 30 inches. 


RAMCHAND TEXTILES 
(Formerly Ramchaod Spinning and Weaving Mills) 

Mursiiii Gate, Hathras, U.P., M,‘s. K. K. Burnian and others. Partners Office: Mill preiuises. TA. 
“ NayaniilTN. Office and Mill, Hathras22. (Grey longcloths, dhoties. sarees, dosuties, shirtings ; 10s to 
20s reeling yarns, 14s to 18s warp, 26s weft.) 20,320 spindles (3,51(» mule, 16,180 ring, 30t) douhling); 171 
looms (26 dobhy); cloth width : 28-54 inches ; also bleaching, dyeing, calico printing, calendering and yarn 
dyeing. 


RAMKRISHNA SILK MILLS CO. 

Dr. Annie Besant Road, Wnrli, Bombay-18. Office : Parekh Building, 2nd Floor, ()l<i Hanurnan Lane, 
Bombay-2, liinen fabrics 2^ k 36 inches width ; Rayon taffeta fabrics 26 k 36 inches ; Crepe rayon fabrics 
36 inches : Shiozi rayon fabrics 28 & 47 inches. 


RAMKUMAR MILLS PRIVATE LTD. 

Siibrarnanya[»ura, Ikiniralore. Managing Agents : Vadalam iirothers Private Ltd, Telegram Address : 
‘ Rarnmills ”, Bangalore, Offi(;e ; Sudhama House, Chiekpet, Bangaiore-2. Telephone No.: Office 3694, 
Mills 5581 ; 19,710 spindles ; 420 looms ; also dyeing and bleaching. 


RAMLAL SILK MILLS 

Plot No. l()6, .Sion Road, near Koliwada Railway Station, Bombay'2. 'Pelephone No. : 60433. Raycm 
taffeta plain, taffeta flower, satin flower ; 110 looms ; cloth width : 2f>-52 iiiehcH. 


RAMPOORIA COTTON MILLS LTD. 

(FcmMKRLY Shi NAiwiNn Cotton Mills) 


FOUNDED in 1941 at CALCUTTA. Directors: 
Nathmull Rampuria, Jaichandlal Rampuria, Ratanlal 
Rampuria, Kanwarlal Rampuria, Amarchand Bothra 
and Malchand Lodha. Managing Agents : Messrs. 
Hazareemull Heeralal). Registered Oflke : 147, 
Cotton Street, Calcutta. Telegram : “ Hazana 
Telephone : 33-1205, Mills : Seramjjore 391. 

Auditors : Messrs. Ray k Ray. 

CAPITAL: Authorised : Rs. 40,(K),0(X), Rs. 
35,fX),0(K) in 3,50,000 Ordinary shares of Rs. 10 each 
and Rs. 5,00,000 in 5,00,000 Deferred shares of Re, 1 


each. Rsaed : Rs. 25,00,000 in 2,00,000 rOrdinary 
shares of Rs. 10 each and 5,00,(KX) Deferred shares of 
Re. 1 each. Sabseribed and Paid-up : Ks. 24,47,750, 
Rs. 19,47,750 in 1,94,775 Ordinary shares of Rs. 10 
each fully fiaid up, Rs. 5,00,(XX) in 5,(X),000 Deferred 
shares of Re. 1 each fully paid up. The Deferred 
shares carry the right to half the surplus prQfit,.aftez. 
payment of dividend on the Ordmaiy shares at 10% 
per annum. In a winding up after respective return 
of capital, Ordinary and Demrred shares participate 
equauj in surplus assets* 
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Transfer, Details of : Coiumon form. Registration 
Fee : Re. 1 per deed. Voting Rights : One vote per 
share (Ordinary) either in person or by proxy. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Aceounts yearly to 30th 
June. Meeting in March. 

Objects and Activities : The mill is .situated 
close to the railway station, Seranip(»re, Eastern. 
Railway, about 14 iniles north of Calcutta. Manufac¬ 
tures chaddars, dhoties. longclntli.s, niarkins and 
sarees. 25,UK) spindles (23/)3h ring, 2.HOI doubling). 
Ct»unts 18s, 2 ()h, 22h, lls, 58s <fe 04s. 795 looms 

(209 dobby, 14 jacquard) ; Cloth width ; 25—45 
inches ; also yarn dyers. 

Analysis 


Bampoorla Cotton Milk Ltd.— 

Capitalisation at par })er spindle (on the basis of 
1 loom to 40 spindles) ; Rs. 43 (25,100 spindlo and 
795 lo(uns). 

Cajiitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 32'8. 

Balance Sheet as on 30th June 1959 

Rs. Rs. 

CApital .. 24,47,750 Gross Block .. 50,99,822 

(4«ncrAl Re.‘?er\'o . 29,798 Leaa Depreciation 32,33,679 

Oihor yumis .. 48,094 - 

Wiis.. .. :W.79,519 Net Block .. 18,60,243 

Sundry Liabilities 30,32,261 Liquid Assets .. 71,71,769 

Total .. 90,38,012 Total .. 90,38,012 


Working Tear etuLs 30ih June 


1963 

Ra. 


Paid-up ('apital .. 

24.47,750 

Taxati*m 


I>t'precialion 


Net Profit 

M) 

Amount trao'-b'rrcd t(» : 
Riwerve Fiiri<l .. 


Dividend Rate % p.a. 

5 

Carrif^l Forward .. ,. i 

•15.666 

Prices of f Highest .. j 

8 N 

Shares ^Lovreat 


Profit per Spindle .. i 

11-6 


1964 i 

19.55 

1956 

Rs. 

Rs. 

lis. 

21.17.750 1 

21,17.760 

21,17,7.50 

j 


2,50,000 . 

2.:u,(i7r» ‘ 

2.s;i.'ss9 

2,22,196. 


.5.9t>,931 

7,U7,6 17 



l.30,0.K> 

6| 

Id . 

10 

26,932 i 

1,094 ; 

3,936 . 

7iN ’ 

7iK| 

llfX 1 

2-4 i 

’' 10-9 ! 

'' 12-6 j 


i ! 


1957 j 

1958 : 

1959 

Rs. 

Its. 

Ks. 

24,47,750 

21,47,750 

21,17.750 

1,00,000 1 

! 


2,fH,917 

1.K5,.539 

1.72,574 

3,72,317 

2,33.6s6 

--5,21,450 

75,0(X> . 

! 


^ ' 


,, 

9.388 1 

t*' 

J—0,21,450 

16-25 1 

17-00 1 


14-25 I 

1012 1 


65 1 

—4*1 1 

—9*2 


* After transferring Rs. 7,25,000 from General Reserve. 

t The total loss of Rh. 2,33,086 was adjusted with the carritni forward and transfer from General Reserve. 
X Transferred to General Reserve. 


GORDON WOODROFFE COMPANIES 


GORDON, WOODROFFE & CO. (MADRAS) PRIVATE LTD. 

ESTABLISHED • 1868 

Steamship Agents, Clearing & For¬ 
warding. Electrical, Engineering. 
Hides & Skins, etc. 

GORDON. 

WOODROFFE LEATHER MANUFACTURING CO. 
(PRIVATE) LTD. 

ESTABLISHED • 1928 

Tanners and Dressers of Fine 
Leathers for Export and use In 
India. 

TULLI8. 

WOODROFFE 0 CO. (PRIVATE) LTD. 

ESTABLISHED - I9S3 

Makers of the highest quality Textile 
and Industrial Leathers. 

FENNER. 

WOODROFFE ft CO. PRIVATE LTD. 

ESTABLISHED • 1959 

Makers of the highest quality 
Leather Belting, Cone Betts, 
Condenser Rubbing Leathers, etc. 


MADRAS. 



V lift 








Ttettle 
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RAVEENDRA MILLS LIMITED 

{See Adveriisenicnt aluo) 


FOUNDED in Um at SINGANALLUll. Direc¬ 
tors : G. Venkataswiiinv Naidii, G. K. Devarajulu, 
N. Malialiiigain, T. V. Aiigappan, K. A. R. Jl. 
lianiaswamy Gliottiar, K. Govirulaswani} Naidii, 
R. Deviirajiilu, Ji. Diiamotbaraswamv Naidu and 
K. Rainachaiidraii. Directors* Qualification: Holding 
of shares to the iiouiinal value, of Ks. 
Managing Agents : K . Raraachandran Sons. 
Managing Agents Remuneration : of the net 

profits or minimum Rs. 20,(K.K), for hve year>. 
Re^tered Office : Post Box No. 20, Singanallur, 
Coimbatore-o. Plioue; 3974. Auditor : 0. S. 

Krishnamurti, Chartered Accountant. 

CAPITAL : Authorised : Rs. 2o,(.K),0(X.) in b.m) 6^^ 
Cumulative Redeeinablo Preference shares of Rs. 1‘H» 
each and 2,(KMXy» Equity shares of Rs, In each. 
Subscribed : Rs. 0,7 4,110 in 67,114 Equity shares of 
Rs. 10 each fully called u]». Less calls unpaid 
Rs. o,< 92. 

The Preference shares confer on the hoIdtTs the 
riLdit to a fixed cumulative nreferentiai dividend 
of t>"^, per annum and in the evfuu of windniiT up to 
preferential repayment of capital over the Uoiinary 
shares and for all arrears of dividend whether earn<‘d 
declared or not and not to ]»articipate in any further 
profits or assets. The Preference sliares arc 
redeemable at any time after ten years from the 
date of allotment by giving 6 mnnth.s notice. 

Transfer, Details of : Common form. Joint hold- 
ings accepted. Vernacular signatures accepted. 

Transfer fee : Re. 1. Fee for Subdivision or New 
Certificate : Re. 1. 

Closure of Transfer Books : 14 days befijre the 
General Body Meeting. Accounts closed yearly 
31st March. Meeting on September/October. 


Voting Rights : One vote per shareholder either in 
person or by proxy. On a poll oiit^ vot<i per share. 

Objects and Activities : Manufacturing of yarn. 
ProductiDii siarUsl from 101 h Ih'cember with 

an iii.stail((l capiicitv of 1,604 spiudles. N<iw 
running with 12,1 l*s spindles. 

Capitalisation at j)ar ])er sfundle ; Rs. .V). 

Capitalisation in relaition to Net Block : Rs lt-3’9. 


Balance Sheet as on 3181 MarcJi iDal) 



lU 


Ks. 

Capital 

d,till,821 OrosH IHueU 

22,o:i,or»i 

Gf^tieral Rf*8©pv«* . 

M M ^ Lee^ 

Depreciation 

2jo,7:u 

Oilier Funds 

:r>.uo4 



!.o.Ln*s 1 

.‘».o7,2<»4 Net 

lUork 

Ii»,s;».:i27 

Sundry Liahilitu‘s 

Liuuid A'..sets 

4,71,441 

Vrofit tV T.,o.ss it c. 

4.<W0 



T.)tal .. 2 

4,.V5,7iW 

Total . . 

24,')6,70S 

Analysis of Working 


F/Klf 

A/fjrrh 


11C»7 

1U.7K 

HtV.I 



Rs 

Hs. 

TiAifl-up i 'apitrit 

o,2Lr)iK> 

h,r»7,O20 

6,«R.«2I 

Oenend K'‘'‘ervn 



20.001) 

Other Funds 


;; 0,0.74 

3.7.0.) i 

Loans 

4,34,3;is 

12.03,1 o:> 

ir>..77.20t 

\et Profit 

7U2 


♦40,sl>.| 

1 Jepreeiat ion 

2Lr»l*6 

7H,i»74 

l,ls,7‘‘0 

Amount tninsferred t 

1) :. 



Reserve Funtl 



20,000 

Other Funds 

• • 1 • • 

i 35,0.>4 


Dividend .. 


32,327 


Kale '*o p 


3 

0 

('arrhsl Forwfanl 

7U2 

2,sr>7 

4.OH0 

Profit jier Spindle 

0 1 

7-2 

oO 


j ! 


RAVI INDUSTRIES PRIVATE LTD. 

68, Chhipi Chawl, Zaveri Bazaar, Bombay. Factory : Nawapada, Bombay—Agra Road, Thana (C. Ely.) 
Telephone : 64/1084. Office : 39845. Telegram : " Rowemotors Staple fibre cloth ; 50 silk looms. 


Single: 


Phone : Sf74 

RAVEENDRA MILLS LIMITED 


Peel ScBc Me 

SINGANALLUR POST COIMBATORE. 5 

SPINNERS OF BEST QUALITY COTTON YARN 

COUNTS OF YARN SPUN ; 


•Ot, Ms * 40> 


SPINDLES 


DoubiM : 2 /Ms, 2/Ms B 2/Ms 


AllottM B Workln, i I2.IM 
TEXMARK No. 29l« 

Managing Agents : Messrs. K. RAMACHANDRAN & SONS. 
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RAYALASEEMA MUXS LTD. 

(See Adverlisement also) 


FOUNDED in 1945 at BEI.LARY. Board of 
Directors : M. Narayanap])a (Chairman), The Director 
of liidusiries and Commerce, Government of 
Andhra (Norniiuiled ]»y tiic (iovcinnioLt ol Andiir t 
Pradesh). H. Sitaraina Reddy, II. Linga Reddy, 
IL Narayana Reddy (Ex-officio), M. Somapjia 
(Ex-officio). Inderchand Gulabchand, P. Kesanna, 
M. Ramanna, Yidlay MallavM.-uppa, H. Rainalinga 
Reddy, Mallari Yenkapjia. li. di'je Dakappa, Gatiu 
Kbaja Husa^iin Saheb, Kad;vell.i Rc‘ddy and 
Hanumanilia Reddy. Directors* Qualiticatioiis : 
Holding shares to the value of Rs. 5,()CK). 
Managing Agents : The Rayalaseema Development 
Co. Terms of Managing Agents : A commissifm of 
10% on net profit. Secretary :C. R. Vya.sa Hao, n.A. 
Factory Manager : R. S. Yuiwar, lt. .m. (Hons.). 
Registered Office : Rayanagar. Adoni. Telograjihic 
Address : Rayamills P. R. No. o5. Teleplione 
No : Adoni 60.’ .Secretary (Res.) : 1*20. Auditors: 
.Messrs. l»rahniayya A Co. 

CAPITAL : All thoiised : Rs. in 

Evjuity sh;ire.s of Rs. 3*»o each. Issued : Rs, 
‘2o,0(j,00(J in 25,0(K> Ordinary shares of Ks. i(H) each. 
Subscribed and Paid-up : Rs. 22 . 3 ; 3 ..'^h) in 22,338 
Onlinary shares of Rs. RH) each fully called up. 
Leas calls in arrears ; Rs. r>< K). 

Transfer, Details of : Common form. Joint hold¬ 
ing accej)table. Registration Fee : 25 nP. jxt share 
subject to a minimum of Rs. 2 and maximum of 


Rs. 10 whichever is less per each instrument of 
transfer. Fee for Split or New Certificate : 5<J nP. 

Closure of Transfer Books: 14 days prior to General 
Ihuly Meeting. Voting Rights : Every member pre¬ 
sent in person one vote on a show of hands and on a 
fjoll one vote for every share whether in person or by 
proxy. Date of Accounts : 31st December every year. 

Objects : This is the first Cotton Spinning Mill 
]jroject in the Ravaiaseoma District at Adoni. Unit of 
Production : 12,()(»() spindles to start with. The Mills 
are situated at Rayanagar, Adoni-Thuiigabadra 
Road. The Mill commenced production on 22nd 
May 1950, with 7,696 spindles. At present yarn of 
2()s & 26s count is spun. The Government, of 
Andhra have given a loan of Rs. 7,50,000. The 
prestMit spindlage 21.2<W ). Manufactures single 208, 
26.S & 4^8. 

Capitalisiition at par ])er spindle : Rs. 1 5*3. 

(apitalisjilion per spindle in relation to Net 
Block : 133 2. 

Balance Sheet tx» on 31st l.)ec‘ember 1959 


Rs. ily. 

(.‘apital .. 22.33,3o0 Cirass Blotk .. 5t).7S,.">2G 

(General ilo.scrve. 7,50,000 Li(juid Ab-^ieU .. 2^,55,007 

Other Funds .. 3,70,03S -- 

Liabilities .. 17,25,069 Net Block .. 28,22,s59 

Profit & l/>ss a c. 95s Other Assets .. 22..56.506 


Total .. 50,79,365 Total .. 50,79,366 


THE RAYALASEEMA MILLS LTD. 


Authorised 

Issued 


Telephone : 
ADONI 60 
Secretary (Ret.)-120 


CAPITAL: 

■ Rs. 30,00,000 Subscribed and Paid-up .. 
.. Rs. 25,CO,000 Reserves 

NUMBER OF SPINDLES: 21,200 

Registered Office & Factory i 
RAYANAGAR 

AOONI-THUNGABHAORA ROAD. ADONI P.a 

MAAfAGIJ^G AGENTS: 


Rs. 22,33,800 
Rs. I i.19.000 


Telegrams : 
RAYAMILLS' 


THE RAYALASEEMA DEVELOPMENT CO. 

RAYANAGAR, ADONI P.O. 

Senior Partners: Sri M. SOMAPPA and Sri H. NARAYANA REDDY 


M. NARAYANAPPA 

Chairman^ Board of Directors 
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Rayalaseema Mills lM,-^contd,) 

Analysis of Working Yenr f.nd» 3 Ut Dec. 



1953 

1954 

1955 

1956 

1967 

1958 

1959 


! Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

22,14,527 

22,23,375 

22,29,625 

22,31,750 

22,32,050 

22,32,300 

22.33,300 

7,50,000 

7,50,000 

7,50,(K)0 

7,50,(MKI 

7.50,IH)0 

7,50.(K)0 

7,50,000 

Net Profit 

•3,99,596 

2,32,820 

2,59,226 

2.28.:W3 

11,00,054 

1,99,351 

2,19.S4l 

Depreciation 

3.16,342 

3,82.687 

.3,84,884 

3,16,594 

1,95,208 

2,71,775 

2,6s,r>24 

Taxation 

50,000 

10,000 

2,25,000 

3,20,0(K> 

t<W,428 

1,57,316 

1,53,956 

Amount transferred to : 
General Reserve 

i 






Other Reserves 

2,00,000 

50,000 

30,000 ; 

30.0(K1 

. . 

29,000 

*1,038 

Dividend 

1,34,028 

2,01,042 

2,23.380 ! 

2,23,380 

2,23,380 

2,23,380 

2,23,380 

Do. Rate % p.a. .. j 

6 

9 

10 , 

10 ! 

10 i 

10 i 

10 

Carried Forward .. .. j 

41,727 

23,505 

29,350 ' 

32,012 i 

S 5,286 

$5,956 i 

958 

Prices of /Highest .. I 

974 1 

102 

125 1 

152 * 

152 

112 1 

121 

Shares \ Lowest .. i 

86] 

94 

102 ; 

137 1 

112 

105 1 

100 

Profit per Spindle .. j 

1 

1 38 

15-7 ! 

17-5 1 

15 j 
i 

7*2 

9*4 i 

i 

10-4 


* Before providing for Taxation. 

t After deducting Rs. 51,140 provision for tax for 1955, Ks. 13,288 prf>vision for VVeiilth-tax for 1950 and Rs. 550 
donation paid in 1957. 


i Rs. 51,140 tax for 1955 and Rs. 13,288 Wealth-tax for 1950. 

§ After transferring Rs. 90,^)00 fn)m Dividend Kqualisation Reserve. 

S Includes Rs. 60,000 transfer from Dividend Kqiialisation Reseuve and dedueting Rs. donations. 


RAYMOND WOOLLEN MILLS LTD. 


FOUNDED in 1925 at BOMBAY. Directors: 
Lala Kailashpat Singhania (Ex-officio) (Chniimm), 
ShriyaiLs Prasad Jain, Major-General His Higlinoss 
Dr. vSyed Raza Ali Khan (Nawab of Ranipur), 
Solianlal Singhania, Vasantlal D. Mehta and (iojial 
Krishna Singhania (Ex-officio). Managing Agents : 
J. K. (Bombay) Private Ltd. Registered Office : 
P.B. 1212, J. K. Building, Dougall Road, Ballard 
E.state, Bombay. Auditors : Mes.srs. S. B. Billiraoria 
& Co. 

CAPITAL; Authorised : Rs. l,50,00,(KiO, Rs, 
25,00,fKX) in 25,000 5% (free of income-tax) 
Cumulative Preference shares of Rs. 100 each, 
Rs. 75,00,0(JO in 75,0(Xl Ordinary shares of 
Rs. 100 each and Rs. 50/Ki,0rXl in 50,000 unclassified 
shares of Rs. 100 each. Subscribed : Rs. 1,00,00,000 
Rs. 2r)/Xl,0<Xl in 25,0rXj 5% (free of income-tax) 
Cumulative Preference shares of Rs. 100 each 
fully paid-up in cash, Rs. 30,(X),QOO in 80,000 
Ordinary share.s .of Rs. 1(X> each issued as ftilly 
paid-up to vendors withoet payment beiug received 
in cash, Rs. 20,00,000 in 20,000 Ordinary shares of 
Rs. 1(X) each fully paid-up in cash and Rs. 25,00,000 
m 25,(XX) Ordinary shares of Rs. JOO each issued 
M special capital bonus fully paid-up without 
payment being received in cash. 


25 nl*. jx r PivlVii^nc** shaic. Fee for Split or Sub¬ 
division : Rs. 2 per certificate. 

Closure of Transfer Books : Books are closed a 
week prior t<j the Annual Gone nil Body Meeting. 
Date of Accounts: Accounts are closed as on 51st 
December every year. Meeting in .lune/Jiily. 
Voting Rights : On a sliow of hands every member 
present in jxjrson have one vote. On a ]>oll every 
member shall have one vote for every share. 

Objects and Activities : Manufacturers of woollen 
and worsted piece-goods, knitting wool, Weaving and 
Hosiery yams and Engineers’ Stool Files. The 
Company manufactures large quantities of fancy 
suitings, including a new fabric marketed under 
the trade name “ TEROOL Woollen suiting.^ are 
exported to Ru.ssia, African and Middle £a.stem 
Countries. 

lalaBee Sheet ae on Slat Deoto^r 1950 

Rs. Rs. 

Capital .. 1,00,00,000 Gross Block .. l,69,tK),794 

BeMrveFttiid .. 12,80,000 Xess Depreoiation. 81,75,000 

Other Funds .. 7,40,000 --i- 

LiabUities ..1,56,74,884 Net Block .. 87.85,704 
Profit A Loss a/o. 57,378 Work in Progress 1,47,241 

Liquid Assets . . 1,87,69,177 


Transfer, Details of : Common form. Joint 
holdings acx'.epted with “ Either or Survivor ” clause. 
Registration Fee : 12 nP. per Ordinary share and 


Total .. 2,77,02.212 


Total ..2,77,02.212 

■ . 
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Raymond Woollen Mills Ltd.—(ron^.) 


Analysis of Working Fear tnd$ 31st December 







; 1956 

1957 

1968 

1959 






! Kb. 

Rs. 

Rm. 

Rh. 

Paid-up Capital 





.. :1,00.00,000 

.1,00,00,000 

'1,00,00,000 

1,00.00,000 

Reserve Fund .. 





.. i 9,50,000 

9,50,000 

9,80,000 

12,30,000 

Other Funds 





.. i 0,587 

3,55,000 

4,40,000 

7,40,000 

N.t Profit % 





.. i 7,32,501 

13,72,271 

22,35.339 

38,97,926 

Depreciation .. 





.. j 3.2(>,(KX> 

3,20,0(X) 

t6,85,000 

§ 9,00,000 

Taxation 





.. I 

55,(300 

2,92,000 i 

13,50,000 

Amount transferred to: 







1 


General K<*8orve 





.. i 

I ., ' 

i 6.50,000 ! 

2,50,000 

Other Funds 






2,50,000 

4,40.0^>0 [ 

3,00,000 

Dividend Ordy. 







♦0,00,000 

8 , 62 ,r >00 

Do. Kate % p.a. . . 






1 

8 ' 

$ l\i 

Cairiet! Forward 





. 6,687 

11,792 j 

2,20,527 ■ 

67,378 


* Paid from Uc^tTv*! Fund No. 1. Also Preft*rence dividend. X Subject t«> I>»*previiition and Taxation, 
t Indiidot* Hi. 2.*Ji3,Odl) arreara f>1 previous j^ear. § Includes Ks. 2,2(i,uuu arrears of previous years. 

$ Subject to deduction ot tux. 


RAZA TEXTILES LTD. 


FOUNDED in \\m at RAMPUR. Directors: 

J. K. Sriv.i.StaVfi, H..Sr. rPerdi.). A.M.(\T., A.T.I.. 

Kariiinchaiul T]ia|):!r, II. H. Mm], Ueiil. Nnwab 
Dr. Sir Syod Hii/.n .Vli Khun Baliudur, (;.c.i.E., 

K. C.S.I., D.Litt., II. K. Srivustavii, m.a. fOant.), 
F.it.s.A., Col. B. H. Zaidi, (M.K.. M.P.. Vul. P. K. 
Sah^nil and Sahihzada Masud-ua-Zafar Khan. 
Managing A^nts : Sir J. P. Srivastava & Sons 
(Kanipur) Private Ltd. Registered Office : Jwak- 
lumar, Rainpur. Telecjrani: “ Textiles*' (Rampur). 
Auditors: Price, Waterhouse, Peat & C( 3 . 

CAPITAL : Authorised: Rs. 90,0(bi)(X>, Rs. 
itt ‘‘ A ’* Cumulative Prefereiiee 

sliare.s of it.s. lOCl each, K.s. 10,(K»,(KH.) in 1,(XMK)0 
“ B ” Cumulative Preference shares of Us. 1(1 each, 
Hs. (XMKUKK) in 6,(K),<X)() Ordinary .shares of Rs. lO 
each. Subscribed : Rs. 77,r)(),(KKl,‘ Rs, 7,rHMKKl in 
7,500 (»J“n “ A ** Cumulative Prefereuo© shares 
of Rs. 1(K> eatdi, Rs. 1(),(X),CKK) in 1,00.(XX) 

** B ” Cumulative Preferenw^ shares of Rs. 10 each, 
(47,rxXl fully paid up in cash and r)2,5(X) fully paid up 
otherwise than in caah), R.s. 60,(K),(HX) in 6,00,(XX) 
Ordinary shares of Rs. 10 each. (3,00,(KX) fully paid 
up in cash and 3,00,OCX) fully paid up otherwise 
than in cash.) Forfeit^^d shares : Rs. 1,025. 

Capital History: In 1044 the Capital was 
raised fn>m Rs. 50 lakhs by the creation and 
issue of 1,00,(XX) additional preference shanks of 
Rs. 10 each. Those were called “ B *’ Preference 
shares and they confer the right to a fixed cumulative 
Preferential dividend at annum and rank for 

dividend next after the 7,5(V) existing Preference 
shares of R». 1(X) each and in priority to the Ordinary 
shares for the time being. They have right in a winding 
up to return of capital pari pasnt with the Ordinary 
shares and the right to vote, but they shall not be 
entitled to any further rights. 50,000 Ordinary shares 
of Rs. 10 each out of the Authorised and unissued 


capital were issued at a premium of Rs. 50 to the 
existing Ordinary shareholders in the proportion of 2 
New Ordinary shares for every seven old Ordinary 
.shares held otj 16th June 1944. Tliey rank pari pasm 
with the cxi.sting Ordinary shares. A sum of Rs. 
5,25, (XX) was also capitalised and issued as Capital 
Bonus U) holders of the 1,75,(XX) Ordinary shares in 
payment in full for 52,500 additional Preference 
shares ‘‘ B of Rs. 10 each. These shares were to be 
credited as fully ]>aid allotted to the Ordinary share- 
lioldtTs in proportion of 3 “ B Preference shares 
fur every ten of the siiid Ordinary shares held on 
16th June 1944. In November 1945, 7r>.(KX) Ordinary 
shares of Ks. 10 each were further issued to t]»e exist¬ 
ing shareholders in the proportion of 2 New Ordinary 
shares for every 9 shares held on 27th September 1945 
at a premium of Rs. 40 per share. In Sej»tent]>er 
1948 a sum of Rs. 30,(X),UX) (Rs. 26,()0,(X)0 standing 
to the credit of the Reserve Fund and Rs. 4,(X),(XX) 
out of the Dividend Equalisation Fund) was capita¬ 
lised and 3,00,(XX) Ordinary shares of Rs. 10 each 
were issued as bonus shares in the proportion of one 
new share for every one Ordinary share held. 

The “ A and " B ** Preferences are entitled to a 
Cumulative Preferential dividend of 6J% per annum. 
The B Preference shall rank for dividend after 

A ” Preference but in priority to Ordinary shares. 
On a winding up “ A Preferences are entitled to 
repayment of capital and arrears of dividend in 
priority to the other two classes of shares. The “ B *’ 
Preferences and Ordinary rank pari passu with each 
other Ordinary shares. 

Transfer, Detidls of : Common form. Registration 
Fee : Rs. 2 {>6r deed. Date of Accounts and 
Dividends : Accounts made up yearly to 31st 
December and presented in September. 

Closure of Transfer Books: Transfer books close 
15 days prior to General Body Meeting. Voting 
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Rm TAztllM M.—(Miitf.) 

Rights: One vote per share either in person or by 
proxy. 

Objects and Activities : The Company has its 
cotton spinning and weaving mills situated at 
Rampur between Bareilly and Moradabad on the 
Northern Railway and is equipped with the 
necessary complement of 34.532 ring spindles and 
600 looms, 50 dobbv. The Mills manufacture cotton 
textiles, mosquito netting, sewing thread and hosiery, 
etc. The Mill started working in July IIUO. Clofh 
width 28-60 inches. Counts spun 8s, 10s, 14s, 2<»s, 
24s, 28s, 32s & 40s, 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 132-4. 


Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 94*2. 


Balance Sheet au on Slst December 1958 


Hs. 

Capital .. 77.50.000 

Forfeitoil Slmw's 1.025 

Share Ptvmium .. 30,45,772 

LortiLS . . 30,25,7so 

Sumlrv liiahiliiies 32,45,400 


Rs. 

(rr(KS.s Hlook .. ], n ,38,858 
Li'SH Depreciation 56,27,692 

Net Hlock .. 55,11,160 

15(]ui(l Anneta 97,34,127 
Viiilit & Loss a/e. 24,22,750 


Total .. 1,70,68,043 


Total .. 1.76.08,043 


Paid-up Capital .. 
Ke<«erve Fund 
Other Funds 
Net Prcifit 
Depreciation 
Amounts transferred to ; 
Reserve Fund 
Other Accounts 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of fHiffhest 
Shares \ Lowest 
Profit per Spindle 


Analysis of Working Y^ar end^ Slst Dec. 


10.52 

1953 

19.54 i 

19.55 ! 

1956 

1 

19.57 

1958 

Rs. 

Rs. 

Us. 

Ks. 

Hr. 

pH. 

Rs. 

77,50,000 

77,50,000 

77,.'iO.OOO ‘ 

77.r)0.000 

77,50.000 

77,50, 

77,.VI.00i) 



55,62,500 

30.15,772 i 

30.45.772 

s ■■ 


7,04,008 

7.0L008 

6.79,06S 

6.60,r»07 ' 

t).<>0.<)07 



-11,32,464 

—8,32.470 

42.700 

4,21.398 ' 

- 2.45,319 

- 9,97,61s 

21,68.510 

4,19.8.54 

5,17,170 


5,34,867 i 

5,35,345 

5.27,412 

4.88.827 

-11,26,9.58 - 

-19,59,428 . 

♦-19,16,728 

‘ ‘ ! 

11.47.241 ' 

J 12,786 

$-2,93,689 

.}-24,22,750 

'i: 

71 


H 

84 

8 50 


H ■ 

5! 


H 

i 

i 5-.’')0 ! 


—23 8 j 

14 1 

0*7 ' 

1 


-4 2 i 

i 

-170 i 

i 

—37-0 


* Loss transferred to General Reserve. " 

t After paying Dividend on “A ” and “ 15 *’ Preference share.s for the yearn 1951 to 1053 and inc hides Rh. 64,093 
Items relating to previous year. 

. . Rs 48,093 income-tax refund 1051/52, Rh. 13,289 interest relatinii: to prfjVKMjs year. Ks. .56 866 

provision for liamlities n^) longer required and deducting Rs. 7,384 misccdlaneoui* expeinws n latimi; to pn^ct tliiig years. 

§ Amount transferred to Share Premium Account. 

$ Inclu'iot Ks. fi,3S2 relatioK to previous year and deUiiriinsr 3'i.!*27 inr ome-tax refund l!»4:t.44 i tc H» ^ 19 “O', 
transfer from Divi.leiid Equalisation Rs. 3,*>4,583 Reserve for reneHal.,, Its. 5fi.7:'!t Reserve for ('oi.tini.-f neie's ’’ " ‘ ’ 

■I After flediieting Rs. 27,168 tax refund for 1953 54 and 1954 55 and Rs. unelaimed divulendH written baek. 


ROHIT MILLS LIMITED. 


FOUNDED in 1931 at AHMF>DABAD. Directors: 
Hohitbhai C^hintibhai (Ex-officio Chairrmn), (.'hinu- 
idiai Naranbhai. Ravindra Maf^aalal. Dr. Biharilal 
Kanaiyalal, Bipiiibhai Vadilal, Ravindra Chinnlthai, 
Indradanian AmratJal, Cbandrakant Clihotalai 
Oandhi and Vadilal Lallubhai. Directors* Qualiilca- 
tions: Ra. *),00() worth of shares. Registered OfiBoe: 
Mithipur, Near Khokhra Mehmdabad, Ahmedabad-8. 
Tel. No. 51026, M. No. 51027. Auditors : 0. C. 
Chokshi & fV.. 

CAPITAL : Authorised : Its. 75,00,000 in 48,750 
Ordinary sbartw of Rs. 100 each, 10,000 5J% (Subject 
to tax) Cumulativft Preference shares of Rs. 100 
each, 6,000 4% (free of tax) Redeemable Cumulative 
.Second Preference shares of Rs. 100 each, 2,000 
+'/o (free of tax) Redeemable Cumulative Third 
Preference shares of Rs. 100 each, 2,500 4% (free 
of tax) Redeemable Cumulative Fourth Preference 


shares of Rs. UK) each. 2,r)(K) 4% (free of Ux) 
Redeemable Fifth Cumulative Preference shares of 
Rs. 100 each and 4,2'>0 .shares of Rs. UK) each. 
Issued : Rs. 6.3,23, (KJO i,, 48.750 Ordinary shares 
of Rs. 100 each (10,(K)0 Ordinary shares wore iasued 
for cash, 22,500 Ordinary shares of Rs. 1 (K) each 
issued as fully |iaid-u}> bonus shares without pay¬ 
ment being received. 16,230 Ordinary shares issued 
as^ fully paid-up bonus shares without payment 
being received in cash as per 8f>ecial resolution of 
18th September 1956), 10,000 5J% subject to tax 
Can;ulativePrefcrenoe8hare.s of Rs. 100 eatih, 2,000 
(free of tax) Redeemable Cumulative Preference 
sliates of Rs. UW each. Redeemable at any time at 
Company’s ofttion (issued as fully paid-up bonus 
shares) 2,500 4% (free of tax) Redeemable Cumulative 
Fifth Preference ahanss of Rs. 100 each, redeemable at 
any time at Company’s option (issued as fully 
paid-up bonus shares). 






ISIS 


Textile 


Capital History : In 1918 the Issued Capital was 
increased from Rs. 20,50,000 to Rs. 49,00,000 by 
capitalising Rs. 22,50/XKj from the Reserve Fund and 
issuing 20,000 Ordinary shares of Rs. KKi each as 
bonus to the existing sliaieliolders in the proportion 
of 2 Ordinary bonus shares for every 1 Ordinary 
share held and 2,500 4’’;, tax-free Cumulative Redee¬ 
mable Fifth Prefenuire shares of Rs. lOO each as 
bonus in the proportion of 1 Preference share for 
every 4 Ordinary sliares. At the same time 2,rKM) 
4% (free of tax) Third Cumulative Preference 
shares \V(*re redeemed redueirjg the Issued Caj»ital 
to Rs. 47,(K),O00. 

During the same y<‘ar the .\utlioris«*d Caj)itJil 
was also increased from K'-.. to Rs. 75,(»0,(K>0 

hv creatini: Ordinary shares of Rs. oarh, 

2,5(H) free of tax Redeemable Cumulative Fifth 
Frei’ereiice shares of Hs. 100 each and 2o,00() shares 
of Hs. loo each. In J9-19, li.5oo 4'h, (free of tax) 
C-umiilative l*referciue shaif'.s of ]0<t emdi were 
nHleeme«l and i* utd ‘J.oOt) Ordinary share.s of 
Rs. lot I each as bonus t-u tiie existing Ordinary .share¬ 
holders in lije proptu tion of one new Ordinary Bonus 
sliare for every 12 exi.stiiig siiares. 

In 1950 the Issued ('apital was iiit reused from 
Rs. 47,CK).fXK.) to Ks. 03.25.(XKj by capitalising 
Its. lO,2‘)dXX) from the Reserve Fund ami creating 
tlierc'by 10,250 Ordinary shares of Ks. UK) each and 
i-sued as fully paid-up bonus shares, to the existing 
Ordinary shareholders in the j)roporti()n of one new 
Ordinary bonussharefor every 2 Ordinary slrurcsheld. 

The Prefertuice shares confer on tlie headers 
(subject to tax) on first iVeferciice shares, 4^*;, and 
r\, on second and fifth Preference shares tax- 
free* j»er annum and in the event c»f a winding up to 
preferential repayment of capital over tlie Ordinary 
.shares in tlie serial order of first, .second ami fifth 
iVt fc'reiu e shares and all arrears of dividend whether 
earmul, declared or not and not to participate in 
any further profits or assets. The second and fifth 
Cumulative Preference shares are redeemable at 
any tifue at Coiupany a ojjticm. 


Rohit Mills Ltd.— (contd.) 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures necessary. Ver¬ 
nacular signatures acce])ted. 

Registration Fee : 0-25 nP. per share. Fee for 
Split or New Certificate : Nil. Fee for Registration 
of Death Certificate : Nil. 

Closure of Transfer Books : 13 days before the 
Gene.ral Body Meeting. Accounts closed yeaily 
31st Dec.emlicr. Meeting in May/June. 

Voting Rights : One vote ]»er share either in person 
or by ]»roxy, on a poll one vote per share. 

Objects and Activities : Manufacturing yarn and 
rloth (dhoties, loiigcioths, mulls, lawns, mesh cloths, 
mosquito nets, jmplins, sarees, shirtings, voiles, 
tow’els, printed voile, double yarn poplin and 
coatings, printed lawui, sanforized jtoplin and shirting 
and various cloths from 20/30s, 40/b0s & 60/80/UKJs 
counts). iSiiindies: 35.196 (33,156 ring. Doubling 
8[>indles : 2,040). Looms ; 618 (390 dobbies). 

The Managing Agents M/s. Lallubhai Gordhandas 
Lffl. resiLTiied the Office of Managing Agents from 
31-12-57/ 

C'apitalisation at par per Spindle : Rs. 103*5. 

Cajiitalisation in rtdation to net Block : Rs. 101*3. 
(1 loom to 40 spindles). 


Balance Sheet as on 31st December 1958 


Rs. 


Capital 

63,25,000 

Share Premium 


a/c. 

5,000 

Capital Reflerap- 


lion Fund 

4,50,000 

General Reserve . 

10,55,813 

Development 


Rehabilitation 


Fund 

8,07.583 

Other Funds 

1,75,348 

Loans (.Secured 


ami Unsociin'd). 

91,94,417 

Sundry liabilities 

53,97,60i 

Profit & Ix)ss ah*. 

11,900 


Rs. 

Gross Block ... 1,41,19,837 
Lf>A8 Depreciation 79,09,385 


Xet Block ... 62,10,462 
Loans & Advances 31,62,513 
Cash and Other 

lialanees ... 3,07,060 

1 .iquid Assets ... 1. 38,02,637 


Total ...2,34,82,662 


Total ...2,34,82,662 


Analysis of Working _rear tjida SUt Dec. 



1952 

1953 

1954 

1956 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Re. 

Paid-up Capita] 

47,00,000 

47,00,000 

47,00.000 

47,00,000 

63,26,000 

63,26,000 

63,25,000 

Reserve Fund .. 

1).56,650 

12,19,825 

10,23,207 

10,23,297 

16,46,933 

15,04,413 

10,55,813 

Other Funds 

4,.50,0(K) 

4,60,(KK) 

4,60.iK)0 

4,50,000 

13,37.167 

13,37.163 

14,92,931 

Not IVofit 

3.57,056 

♦2,70,082 

3,48,426 

9,83,S6C 

11,(59,4 35 

1,63,145 

5,79,281 

Dopreoiatjon 

4,00,0(K> 

6,50,000 

6.76,000 

12 ,00,000 

8,48,936 

10.21,634 

6,51,401 

Taxation 

65,000 


1 ,20,000 

7,50,OlK> 

10,90,000 

50,000 

5,37,000 

Amount transferred to: 








Reserve Fund 

. , 



6,30,000 

2,40,000 

, . 

,, 

Other Funds .. 





3,27,720 

1,60,000 

2,01.664 

Dividend 

2,92,500 

2,92,500 

2,92,500 

2.92,500 

3,90,000 

§ 3,90.000 

3,90,000 

Divbleml Bate % p.a. 

9 

9 

9 

9 

8 

8 

1 8 

Carriwl Forward 

9,867 

14,020 

1,383 

3,686 

t6,838 1 

1 9,983 

ii 11,900 

Profit pe^ Spindle 

60 

4-6 

5*9 

16-6 

191 1 

2-7 

244 

Price of Shares 

,, 

,, 

14U 

225 

360 

! 182 

186-25 



i 

122 } 

1 162} 

186 

I 140 

126-26 


* Subjoot to tax. t After transferring He. 1,50,000 to Contiiigenoy Taxation Fund. 

t Aftor transferring Rs. 85,000 from Reserve Fund. § Amount transferred from Qoneral Booervo* 

II Inoittdee Ra. 70,000 transfer from Development RehabiUtatiou Reserve. 
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THE RUBY MILLS LTD. 


(Formerly Scrap Mills.) 


FOtJNDED in 1917 at BOMBAY. Directors: 
Hamaniin Gopaldas, Miilraj Gocuidas, Ohunilal 
Narbheram, K. N. MiiJla, Manharlal (^hunilal Sliah 
and Chiinanlal K. Sliah. Directors* Qualifications : 
Holdinfr of cO fully jvaid-up ^hare8 of the fa^^e vahn^ 
of Rs. 25 each. Managing Agents : (’huniJaJ Xarbhe- 
ram A' Son. Terms of the Managing Agents : 
of the net proht with a miiiiraiim of R.s. 
Registered Office : Lady Jamshi;dji Road, l)a<lar. 
Boinbay-2S. Telephone Nos. : Office 252551 ; Mill 
b242t>-7. Telegram : Destiny Auditors :’r.iis- 
tomji N. Mehta & Dalai, Desai A Kuniana. 

CAPITAL: Authorised: R.s. 15,ot\(.H)o in bujxxj 
shares of Rs. 25 each. Subscribed : Rs. 15,00, (X'ki in 
tilb^XX) shares of Rs. 25 each. (C)f the above 77o 
shares are allotted as fully paid-up j)ursuant to a 
contract without payments being nK*<‘ivcd in cash 
and 48,000 shares are allotted as fully juiid tip bonu^ 
shares). 

CAPITAL : History : In Se))teinber 1919 tin* 
Issued Capital was increased from Rs. 3,oo,OH) tu 
Rvs. 6,00,0C4) in 6,000 shares of Rs. I no each. d,o<M) 
new right shares were i-ssuod to the existing share¬ 
holders in the proportion of 1 new right sliare for 
every share held. Again in 1921 the (^apital was 
increased from R.s. 6,t}0,rK)0 to Rs. l2.‘M»,noo bv 
issuing 6,0fX) right shares to the existing -ha. tdiolders 
in the proportion of 1 : 1. As per the Courts’ Order 
dated 10-3-1939 the Capital wa.s reduc<‘d from 
Rs, 12,00,000 in 12,00t) shares oi Rs. 1*M) each into 

Rs. 3,rHWXX» in 12,f00 shares of Rs. 25 each. In 

April 1942 the Capital wa- again incn‘a-ed fiorn 
Rs. 3,(K),0<KJ in 12,tKjO shares of Rs. 25 each to 

Rs. h,fMj,0f)0 in 24,()0<) shares of Rs. 25 each bv 

issuing 12,0tX) .shares of R.s. 25 each as bonus to the 
existing shareholders in the prr^portion of one new 
bonus share for every .'ihare held. In February 1957 
the Capital wa.s increased U> Rs. in 6O,0 (m> 

shares of Rs. 25 each by creating 3f),iK)0 shares rd 


Rs. 25 each bv ca|)italising from the Re.serve Fund 
and issued as bonus to the e.xisting shareholders in 
the proportion of 3 bonus shauvs for 2 original .shanks 
held. 

Transfer, Details of: ('ofumon ft)rm. Joint hohb 

ings accej)t(*d. Wrnacular .^ignature.s ac(;ej»ted. 

Registration Fee : 12 nl*. ])er .share. Fee for Split 
or New Certificate : A\7. 

Voting Rights : One vote ptT share. On a poll one 
vott‘ per sliiin* ritlier in person or f>y proxy. 

Closure of Transfer Books : M ilays ludoro th(* 
<h-neral ]'>ody Mc^^ting. Accounts cIos»?d yearly 31st 
^fiiri h. Meeting in November. 

Objects and Activities : Manufacturing (»f yarn 
counts .50s to lo.s. and bleaclied longcloth, shirting, 
twill, )'()pliri. dorias, rayon .--laiJ.' fibre linens and 
(‘oating.s. Clot}i widtli 30-5.5 inches; also «lyeirig, 
bl* aching and finisliing ; yarn dyers. Spindh^s 
27. ei-l (lj.5(» doubling) and 1;io looms (125 dobby 
and 2 ja(M|uanl). spiiiillt‘> are in the course of 

ercr. jon. 

Tapitaliauion at par per sfu'ndJe : Its. .53-9 (1 loom 
to lo .spindle (27,021 and loonia). 

(^ipitalisation in relation to Net Block: Ks. bl-b 
(J loom to 40 .spinrlh's). (27,021 .spindles and 430 
loom«). 


Balance Sheet as en SUt .\fBreh 1059 


Capital 

Rs. 



Rh. 

I5,0i),t)00 

Cro.s8 Uioek 

62,36,229 

Reservf Kiintl .. 

:Lno,noo 


I)ej»re<iation 

35J6,>^3 

OtlKT FiimlM 

3,2S,-Ur> 



Defd. Taxation 


.\i-t 

Rlofk 

27,l!t,38(i 

Keaerve 


Jaiiuiii .Assets .. 


Loans 

14.54,:>f)l 




Sundry T.iabiliticM 

13,1*9,411 




Profit & liOss a/f. 

T2,1MJ 




Total .. 

50,23,962 


Total .. 

60,23,962 


1953 

Us. 


Paid-np Capital 

fi,00,000 

tir«ncral Reserve 

4,50,000 

Other Funds 


Net Profit 

1,61,607 

iMpreeiation 

4,60,080 

Taxation 

se.ooo 

Amount transferred to; 

! 

itcHcrve Furul 

1 

Other Fund.s 

i 

l>ividend 

1 1,20,000 

l/*j. Rate % p.a. 

20 

(kirried F<»rw.'*rd 

3.36„599 

Spindlea 

20,376 

Dsiins 

430 

Prolit p«*i .^piudlo 

4-3 


* 1 


♦ Subject to Depreciation and 


Analysis of Working 


1954 

1966 

1966 

R.S. 

Ra. 

! Rs. 

6 ,00,000 

i 6,00,000 

6 ,0(),0()t) 

4,.50,000 

1 6,00,000 

j 0,OO,O(X) 


1 

1 1,00.000 

2.72.387 

1 2,12,143 

1 5.67,.57« 

4,12,343 

i 3.87,131 

3,44,064 

2 ,20,000 

l,74,0(K) 

2 ,86.000 

1,60,000 


6,00,(X)0 

.. 

1 ,00.000 


1,44,000 

1,44,000 

2^^3,500 

24 

24 

37i 

3,14,986 

i 2,83,129 

27,205 

20,376 

20,376 

20,876 

430 

430 

430 

7-3 

66 

16.1 


Tear ends 3J$i March 


1957 

: 1958 

1959 

Rs. 

Rh. 

Rs. 

15,00.000 

I5,00.<I00 

15,00,000 

3,(J0,fXK> 

.7,<81,000 

3,00,000 

2,7«,195 

3,28,196 

3,28,446 

2,89,878 

•1,21,270 

2,17,997 

4,88,!Mi!> 

,, 

3,20,620 

2,85,000 


10,000 

1,50.000 

! 

50,000 

250 

1,44,000 

9<),m 

15,000 

9.6 

6 

10 

23,083 

♦435 

72,101 

20,376 

20,376 

27,024 

430 

430 

430 

7-7 

8-7 

51 


._ __ 
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RUKMINI 

FOUNDED in 1954 at MADURAI. Directors : 
T. Sundarara Chettiar, M. S. (Ihockalinijrani f ’h^ttiar 
an<i M. Shanmuj^am. Directors’Qualifications: liohli 11^5 
of 50 shares. Managing Agents : Karumuttu Private 
Ltd. Managing Agents Remuneration : lo';;, on the 
anmial profit subject 10 ininiiniun reTnuneratioii of 
Rs. 7,500 per aiinuin in ca-e of (iefic lericy of profit 
in any year. Manager : N. S()mii>iin<Jarain. Regis¬ 
tered OffiCiJ : 176, South Masi Street, Madurai. 
dVlofjfnuM*: Factory No. :‘J7r). Ttde^rram^ ;‘‘Hukiiiiir*. 
Auditors : J*eri Tliia; 4 raj <S: ('o., Chartered Account¬ 
ants, Madurai. 

CAPITAL : Authorised : Us. 2'»,00.oon, 4,00,0(fo 

in 4.0tMf (subject to tax) ('uniiilative Preference 
shares of Rs. 10 (f each, Rs. in 11.000 

Equity sliare.s of Rs, lOO each, Rs. r»,(K), 0 (K) in 
01% (tax-free.) Redeemable Cumulative Pr(*ference 
shares of Rs. ICKI each. Subscribed : Rs. J9,25,fMw», 
Rs. 4,0(»,()OO in 4,000 7|‘J„ (subjt^cM to tax) Ciiiniilativ <• 
Preference sliares of Rs. KlO each fully paid, 
Rs. 8,oo,(,*i»0 in Rs. 8,000 Plquity .shares of Rs. IfMi 
eneli fully paid, Rs. o.tKI.fMK) in Rs. 5.00() 6.l^o 
(tax-free) Redeemable Cumulative, Preference .shares 
of K.s. 10(f each, Rs. 2,2u.(KK) in ‘b(K>o Equity shares 
of Its. 75 called Uj) and paid. 

The Preference .shares confer on the lioldei 
the right to a fixed cumulative divkhuid at the rate 
of 7J'‘per annum sulqect to tax and for all arrears 
of tlividend. whether declared or not, and for 
repayment of capital over tlie Equity shares in tl>€ 
e\ent (»f witiding up and Joes not partic.ij)aUj furtjier 
in liie profits or assets of tlie Company, 

Transfer, Details of : ronimon form. Shares 
n-gislered in joint names. Vernacular siguatuie of 
till- State ac( epted. Registration Charges : Rs. 2 
per deed. Foc foF New Certificate : Re. J. 

Closure of Transfer Books : 15 days prior 

lo (b‘mral Rody .Meeting. Date of Accounts: 


THE RUSTOM JEHANGIR 

F()VN1>K1>in l!t23at AIDIKDAHAD. Directors: 
Mariildiai .b ysliinghhai ((7/'o>7uuu), Sluiiitilal Miingal- 
<las, Kantilal Manilal, Subodh Mangaldas, Kesliavlal 
Lulluldiai, Naroit;:m Chaiidulal and \’imoolien R. 
iSanghavi. Directors’ Qualifications : Holding of 
shares to tlu^ noiniual v:ilui‘ of Rs. 5,(MM). Managing 
Agents : Mes»^^s. Jhmjsh k Co. Terms : l()% of the 
net firofit. Registered Office : Tlu* Jehangir \'akil 
Mills Co., Lt<,l.. Outside Dclld (iate, .Mimedabad. 
Tele]dionc : 4651. Auditors: Ramanlal 0. Shah 
k (k). 

CAPITAL: Authorised and Subscribed: 

Rb. 12, 00, (MX) in 12 ,(KK) Ordinary shares of R.s. 50 
each and 12.(KX) 4% Cumulative Preference shares 
free of tax of Rs. 50 each fully paid by way of bonus 


MILLS LTD. 

Accounts are made as on 31st March. Meeting in 
December or earlier. 

Voting Rights : One vote per share either in person 
or by firoxy. 

Objects and Activities : The mills are situated at 
Silaiman, Kaiumid District with 22.200 ring sjiindlcs. 
The mills coiiijiicuced fiirit tioiiing from 14th 
S#qjtcniber 1950. ('ounts spun COs, 808 & lOOs. 
No. of sjandles working 21,840. 

('apitali^ation at jiar ])er spindle : R.s. 88*0 (21,840 
sjiindlo^). 

Capitali.sation in relation to Net Block per spindle : 
Rs. 142-4 (21,810 ;q)iudle^). 

Balance Sheet on ,3iHt March 1059 


Us. Rr. 

Tapital Oro.HR Block .. 43,13,225 

Othf‘r Fiinil'^ . . 42,r>or) LeAi< Depredation 11,93,189 

]..<>atis lS,77.otX> - 

Uabilities .. 1,30,026 Net Block ..31,20,030 

iVolit iS: Losh a c. 2.290 IJtpiid Assets . . S,60,491 


3'olal . . 39.st».”»27 Total .. 39.S6,527 


Analysis of Working T^^ar fnds SIM March 


1959 

Re. 


P.akUnp < Hpital .. .. 19,25,000 

Otl'er Funds .. 42,605 

Net Profit .. .. 4.22,959 

l)epn*cintion . . 3,93,169 

Amniint transfernd li>: 

Uthff Funds .. .. 4‘~/»05 

('arried Forward • 2,296 

Spindles .. 21,840 

IVofil per Spindle . . . . .. 19*4 


♦ AfU»r deiiacting K» 3,448 Preliminary exj>enaes 
written ofi'. 


VAKIL MILLS CO., LTD. 

.shares. The PuTereiiee shares confer on the holders 
the right to a fixed Cumulative preferential dividend 
of 4*b, p.a. trax-free and in tlu‘ event of winding up 
pn f<*r<!nlial repayment of -aiiital ov<*r the Ordinary 
shares and all arrears of diviileiid whetlitT earned, 
\leel:ne»i or not and not to j>artieipate in any further 
as.sets or jirotlts. 

Transfer, Details of : (kunmon form. Joint hold¬ 
ings accepted. “ Either or Survivor clause accepted. 
Vornaeular signatures accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certifloate : Rs. 2. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. AOGOUDtS closed yearly Slst 
December. Meetlllg in June. 
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The Butom Jehanglr TaUI Mills Oo. LU.—(eo»id.) 

Voting Rights : One vote per share. On a poll one 
vote per share either in jierson or bv jiroxy. 

Objects and Activities : Mainifacfuring of dhoties, 
longcloths, sarees, stishis, voiles, cambrics, printed 
chints, dorias and mulls, (^ounts: 30s, 3Ss, 4()s, oOs, SOs 
and l()()s. (doth width : 27-00 inches ; also bleaching, 
dyeing, finishing, printing, mercerising, sanforizing, 
singeing and calendering and yarn dyers. Spindles: 
23,2r>0. Looms : 400. Under erection 90 looms. 

(’apit^^Ii^ation at par per .s])indle : Rs. 30*4 (1 loom 
to 4o s[»indles). 

Capitalisation in relation to Xet Block : Rs. 79*0 
(1 loom to 4(‘ spindles). 


Balance Sheet a.s on 31st Dt'oember lOls 


Ks. 

Capita! .. 12.00,000 

Reserve I'umi .. 7,OS,oi,i.‘» 

Other Funds 1,Os,703 

Loans .. 51,18,016 

Sundry Lijihilities 16,03,839 
Protit & Loss a e. 2FS 


Ks. 

(rross inoek .. 73,70,945 

J.fss l)epre< iati<»n 44,30,376 


Xet Block .. 31,20,369 

rninstaileil 

Machinery .. 1,26,220 

Liipiid As.s<*t.s .. 56,42,944 


Total .. 88,89,533 


Total .. 88,89,333 


Analysb ol Working ends 3Ut Dec. 



1957 

1 

1958 


! R.. 

Ks. 

Paiil-uf) Capital 

. . ; 12,fM).000 

12,00,000 

Ke.serve Fund 

.. 1 8,<)4,09r> 

7,08.095 

Otlipr Fiiiuls 

81,630 

1.08,763 

Xet Profit 

.. —2,22,041 

1,24,418 

Depreciation 

.. 1 2,75,223 

.3.63,413 

Taxation 

..j *19,702 

tJ2,7lU 

Amount transferreil to : 
Reserve Fiin«l 



Other Funds 

j 

i.24.200 

Dividend 

. . i ti0,000 i 

72,000 

Do. Kate “3 p.a. 

. . 1 10 , 

12 

('arriefi Forward 

’ t : 

§ 21S 

Spindles 

23,236 : 

23.236 

booms 

4»»6 

406 

Profit per Spinille 

3-ti 

32 


* \Vciilt)i-ta.\ includirm tur I!l36. 


t Ks. 2,!>7,St2 transfer fidm Kesc'-\f‘ Fund. 

J Jneludcii Income-tax for the pn-vious year. 

§ laclude.s Ks. 96,000 transfer trom Jtesorve Fund to 
pay dividend on Ordinary and IVcforencc sharcH. 


SACHENDI COTTON MILLS 

Sachendi, Kanpur. Head Oliice : (jJarg Bhawan, Civil Lines, Kanjiur. Te!. Atldiess : “ Vishn ”, 
Kanpur. Tel. Xo. : 222^b Proprietor: Lala Ram Xarain Gaig. Counts: Gs k L>s, l.ooo mule and 
ring spindles. Xot working from 31-3-l9-1f». 


SADHANA TEXTILE MILLS PRIVATE LTD. 

Mills: Off Globe Mill Pas.sagoi, Worli, Bombay-Teb Xo. : (>1^73 A:. ♦hmiGI. Olliee : Sa lliuiia 
Rayon House, Gth Floor, Dr. Da<labliai Naoroji Road, Fort, Bombay. Tel. Xo.: 261921 2G1922. Telegram : 
“ Silcotext Managing Director: Ibirusliottam Kanji Hiuiinui. DirtM’toiv : Mrs. Lalit.i P. Ikidiani and 
Mrs. S'ldhana S. Thakker. Deiiei t! .Manager : B. (\ Kapasi, fX Mills : tioodl ; Oftice : 261956. Product.^ : 
Sharkskins, shirting.s, georgette, crepe and other rayon ilress inattT als and nylon (dress materials). 
Looms : o76 ; also bleaehing, dyeing, printing, calendering, p<ilymerisiiig, flock printing and finishing. 


SAGARMAL SPINNING AND WEAVING MILLS LTD. 

Burhanfiur (R.S.), Bombay State, Managing Agents : Sagarmal Lunkuud k Sons, Sagar Mansion, 
Jalgoan, £. Kandesh. 


SAMRAAT SILK MILLS 

Agra Road, A’ikhroli, Bombay. Proprietors: P. (L Khanna and S. K. M<*hra. Head Offiee : Jamna 
Buildintr, Janibulwudi, Kallm<levi, BoTribay-2, Telegram Addre.ss ; .4niikainpa ”, I5ombay. Telephone 
Xo. : Office 276^)3 ; Mills S7346. (Xinon, crepe, lint*n, satin, taffida. shioze, etc.) ](>) powerlooms, flohbies, 
jacquards, twisting and preparatory ma<;hinery. Cloth width : 20 -45 inches. Also dyeing, bleaching, 
printing and finishing. 


SANKAR MILLS 

Tirunelveli, Tinnevelly District. Proprietors: S. Hankarnainar Pillai & Sons, Tirunelveli. Mill: Chat- 
rampudukulam, Tacbanallur, Tinnevelly. Telegram Address: “ Prayer OfficM): 131, Mada Street, 
Tinnevelly. Telephone No.: Tirunelveli 37. (Grey longcloths, leopards and sitings, gadae, mulls.) 99 
looms. 
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SAPRU SILK MILLS 

Second Bridge, Srinajjar. Proprietor : P.X. Saj.ru. Telejibone No. : H9. (Plain ailk, twill, sarin, crejie, 
cheek, ehilTon, shawl.s, sarees, ninon, scarve.s, ete.) pKi hwun.s ; Cloth width ; 27 OO inches. Al.so bleaching, 
dy<'ing and calendering. 

THE SARANGPUR COTTON MANUFACTURING CO., LTD. 

{Se.t Advertisement also) 


FOXJNDKD in 1905 at AmiEl)AB.\D. Directors: 
iSiikarlal Halahhai [Cltairrmn), Naviiitlal Sakarlal, 
Cliiiiubhai Naraiibhai, Jivaiilal Nanalal and Xaiid* 
kishore Sakarial. Directors Qualification : Holding of 
.shares to the noniinal value of Rs. o.OlX). Hanag* 
ing Agents : Sakarlal Balabhai A: (Jo.. Lid. 
Managing Agents Remuneration : 10’’^ uf net }»i t»lit^. 
Registered Oflice : P.B. 19. Near .l.ignath Muhadev, 
Ai.iaraiwadi Road, Ahmedabad- 8 . Teleplione : Mill 
N... 1 -r.1118. Mill No. ‘J 52121. 02122 A 52125. 
'I'rh‘Lria!n “ .Motor Auditors: Soral) S. Eiiginc*er 
tV Co. and Ramanliil (t. Shah <fe (■<». 

CAPITAL : Authorised : Rs. 2,0tl,ou.ixio in 30,5tH^ 
Onliuary shiirfs of Rs. 500 each, 31,5U1 4% Cumu¬ 
lative Rodeeniahle Tax-free Preference shares of 
Rs. 50 e^ch and 31,750 4% Cumulative R<ideeiiiable 
Tax-free ‘B’ Prefenuice shares of Rs. ICK) ea<h. 
Subscribed : Rs. r)7,42.h25 in 7.972 Ordinary shares 
of Rs, 5oo e.ac'h, 24,302 1% Cumulative Redeemable 
'rax-fre-‘ Preference shares of Its. 50 each fullv 


paltl-up (S«*eond to tSixth issue) i.ssiied as bonu.s 
share- without payment n‘eeived in cash. (Redeem- 
al»ie at jiar b\ one moriih's notice) and 5.104 4 % 
thimuhitive Redeemable Tax-free 'B' Preference 
shares of Rs. ICX) eaeli issued as fully paid bonus 
shares without payment reefived in cash which can 
he r»‘r]eemf‘cl at par by one months’ notice. Adil 
Share Brem. a c R^. 31.125. 

The Preference shares eoiifer on tlie holders the 
right to a lixt*d Cumulative dividend of 4% per 
annum ta.x fret^, and in tlie event of winding up 
prefeieiitial Tt‘j)aym<Mit of capital over the Ordmary 
.shap*s and all arivars of dividend whether earned, 
declared or not aul not to participate in any further 
profit.s or as.sets. 

Transfer, Details of : Coinmon form accepted. 

Closure of Transfer Books: 14 days for the 
Ueu(‘ral Budy M(*etiug, Date of Ac^untS : 31st 
l)e< eml>ei. Meeting in June. Registration Pee: 25 np. 


QUALITY PRINTS IN FINE AND SUPERFINE COUNTS 

WITH LATEST DESIGNS 


ORGANDIES, LAWNS, VOILES, POPLINS AND COATINGS 
EMBROIDEJilES & LACES^A Speciality 


SARTEX READYMADE GARMENTS 


THE SARANGPUR COHON MANUFAQURING CO., LTD. 


P. O. Box 19, AHMEDABAD (India) 
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the Suangpur Cotton ManulMturing Co., Lt4.—(cooftf.) 

Fee tor SpUt or New Cerflflcate : Re. 1. 
Voting Rights : One vote per share either in person 
or by proxv. On a poll one vote per share. 

Objects and Activities : Manufacturers of grey and 
bleached dlioties and sarees, longcloths, mock leiios, 
mulls, mosquito nettings, prints, dyed poplins, 
lawns, sliirtings, tussores, twills, turkish towels. 
Counts 31s, 40s, 70.s SOs ; Cloth width: 32-64 
inches and blea(diing, printing, dyeing, rnercerisiug 
and sanforising plants. Spindles 74.t72, looms 
1,513 (tH),') ordinary, lilO auiomatie). The Company 
has two Textile mills. 

Capitalisation at par per spindle: Rs. 42-5 (1 
loom to 40 spindles). (71,472 spind’os and 1,51.5 
looms). 


Capitalisation at par per spindle in relation to 
Net Block: Rs. (I loom to 40 spindlen). 
(71,472 spindl(‘s and 1,51,5 looms). 


Ka. 

Capital . . .^>7, 

Capital Redemp- 

tiou Fund .. 12,32,000 

Reserve Fund . . 1,51,31,721 
Other Funds .. 78.13,758 

Loans .. 11,37,387 

.Sundry Liahilities 8.5.81,831 
Profit & Los.s a/c. 22,S0i 


Total ..3,80.0-5-13 


I^tss I)<qiroriation 1,91,00,111 

Xct Rlook ..1,27,09,719 
Uninstalled 

rnachinory .. 3,24,723 

Liquid Assets .. 2,56,27,771 


ToUl .. 3,86,62,213 


Balance Sheet as on 31 st December 1959 

Rs. 

(ir(xs« Rlock ..3,18,09,830 


Analysis of Working 


Vear ends 3Jsi Dec* 



1956 

1957 

1U58 

1959 


Rs. 

Rb. 

R». 

R«. 

paid-up Capital 

48,01,.500 

60,7S.625 ■ 

.57.42.fi25 ‘ 

57,42,625 

Rtjserve Fund 

1,52,62,131 

I,.72,61,791 

l,4r>.»l,187 1 

1.51,31,721 

Otlier Funds 

94,32,489 

59,27,118 

60 , 57 ,055 

62.61.476 

Not Profit 

22,29,378 

17,6H..744 

15,00,938 

H 33,78.710 

Depreciation 

14,16,551 

16,92,8tH) 

12,35,650 , 

14,02,109 

Taxation 

16,00,000 

24,00,000 

19,00,000 1 

18,00,000 

Amount tranaferred to: 





Reserve Fund .. .. .. ., 

5,00,<KM) 


.. ) 

5<.),00.000 

Other Fundfl 

12,33,037 

5,99,702 : 

6,29,937 1 

14,54,832 

Dividend 

4,61,400 

7,64,060 ! 

7,64,060 

13,15,380 

Dt). Rate p.a. 

17 i 

23 : 

23 

t 3.3 

(Carried Forward 

1.14.;i7S 1 

* 2.7,140 

+ 3.S,0dl 

t 22,891 

Profit i»er Spindle 

18-1 1 

14-3 ; 

12 2 . 

250 

♦ .After de(l!i«’tirisr Its. 4,tH),Oii<) to ^iratuity Fund and 

Kh. 27,0iN) to ('haniv. 



t After d»* lu Tint/ 2.7,0'N) to (Jiitrity- 





X iSijhje' t to drduetinj: of tax. 





Iru liides U.s. 1,3.7,378 refund an i r hite relitirif? to provioui yeir and Us. 2,77,9.74 excess provi.sion of taxation, 

etc. ra«'id»' la.st year. 






THE SARASPUR MILLS LTD. 

(Formerly Saraspi k Manufactcrino Co., Ltd. 


FOUNDED in 1928 at ATIMEDABAD. Directors: 
Kasturbhai Lalbhai, (■handrakant Chhotalal Gandhi, 
Chinubhai Chimanbhai, Arvind Narottam, Ashoke 
Chirnanlal, Somalihai Baldevdus Kastia, Rarnniklal 
Sunderlal Inarndar, Shrenik Ka.sturbhai and 
Balkri^shna Harival’abhdas. Managing Agents: 
Lalbhai Dalpatbhai .Sons & Co. Terms : For a 
{)eriod of 10 y<^ars from 15th January 1957. Regis¬ 
tered OflSce : P.B. No. i061, Saraspur Road, 
Ahmedabad 2. Telephone No.: 4901, 2815, 4811 
* 4952. Telegram: Saraspur. Auditors : Sorab 
S. Engineer & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 1(X) each. Subscribed : Rs. 26,00,000 
in 6,000 \\% Cumulative Preference shares of Rs. 100 
each and 20^000 Ordinary isbares of Rs. 100 eecK 


(Of the above 6,000 Ordinary .shares were allotted 
a.s fully j)aid for consideration otlier than cash 
pursuant to contract and 6,(XJ0 Preference .shares 
and 14,000 Ordinary shares as fully paid bonus 
Hhare.s). The Preference shares confer on the holders 
the right to a fixed Cumulative Preferential dividend 
of 4 J% per annum and in the event of a winding up 
to preferential rej)ayment of capital over the Ordinary 
shares whether earned, declared or not and not to 
participate in any further profits or assets. 

Capital History : In SeptemlHir 1956 a sum of 
Rs. 8,(X),fXK3 being the f»art of the undivided profits 
standing to the crcnlit of the Reserve Fund was 
capitalised and 8,000 Ordinary shares of Rs. 100 
each were issued which were entitled to dividend 
ifom lot January 1956 and ranked pari paau in all 
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Other respo(!ts with the existing Ordinary shares and 
issiunl in the ratio of one bonus share for every 
1J Ordinary sliares already hold. 

Transfer, Details of : Oommon form. Joint 
holdings aeeej'ted. Vernacular signatures acee])ted. 

Voting Rights : One vote ]>er .si'are, cither in jierson 
or hy proxy. 

Closure of Transfer Books : 14 days I efoie the 
Oeneral Body Meeting. Accouiits closed yearly Slat 
December. Meeting in March/.April. 

Objects and Activities : JIunufarture.s tncdiuFu, 


The Saraspur Mills Ltd.—(ronfr/.) 
Cloth width : 27-54 inches ; also bleaching, dyeing, 
calendering and yarn dyers. 

Cajiiuilisation at par per spindle : Rs. 57*2. 
Capitalisation in relation t/O Net Block : Rs. lOS o 

Balance Sheet as on 31st December 1959 

Rp. Rs. 

Capital ... 20,00,000 Gross Block ...1,51,42,210 

Reserve Fund ... 55,30,so2 Depreciation 75,01,561 

(>t her Funds ... 2) ,7s,021 -- - - 

Lohiik ., 50,33.337 Xet Block ... 75,80,006 

Sundry Liabilities 21,3.0,727 Liquid Assets ... 99,07,822 



* After deducting Us. 4.50,000 provision for Development and Rehabilitation. 

t lis. 7.36,235 brought from Reserve Fund, Ha. 1,50.000 from Dividend Equalisation Fund, Rs. 50,000 from 
Contingency Fund, Ra. 1,418 excess Preference dividend and deducting Rs. 4,04,000 short provision of taxation of 
the previous year, Hs. 4,18,495 dividend on Preference and Ordinary shares. 

t For Wealth-tax. § After transferring Rs. 4,76,000 provision for Dtn elopment rebate. 

^ Arrears of 1958. $ Subject to deduction of tax. 

II Rs. 12,27,007 brought from devohqmieiit and Rehabilitation Reserve to wipe off 195S carried forward and 1959 loss. 
** Paid from Dividen<i Kipialisation Reserve. 

ft Amount taken from General Reserve, Dividend Equalisation Reserve and from contingency Reserve. 


SARGUNA TEXTILES PRIVATE LTD. 


FOUNDED in mnO at COIMBATORE. Direc¬ 
tors : K. UtliainarnmaRwamy Naidu anil Smt. 
U. Sayainnial. Directors’ Quallflcation : Holding 
of shares to the nominal value of Rs. 5,QUO. Ma p ag- 
tng Asents: Mcssr.-<. Uthamaramaswamy & Co. 
Rcglstored Qffloe : ‘‘Kasthuri Nilayam”, 269-A, Ava- 
nashi Road, Coiinhatore. Telephone No. : 2348. 
Telegram : “Uthamnr”. Auditors : K. V. Gopalaiycr. 

CAPITAL : Authorised : Rs. 15,00,000 m 10,000 
Equity shares of Rs. 100 eaeh and S,000 Redeemable 
Preference shares of Rs. 100 each. Subscribed and 
Pald<^: Rs. 3,50,300 in 3,503 Equity shares of 
Bs. 100 each. 


Accounts: Closed yearly 31st December. Meeting 
in April. 

Objects and Activities ; Mamifacturiug of yarn. 
Spindles 3,520. 

Balanoe Sheet as on 31st December 195S 


Rs. 

Capital .. 3,50,300 Gross Block 7,77..19(t 

Other Funds .. 38,448 heat Depreciation 89 174 

Loans .. 4,65,350 _ 1 _ 

Sundry Liabilities 20,260 Net Block .. 6,88..322 

Liquid Assets .. l ,7o’,(i«9 
Profit a Loss a/c. 15,433 


Total .. 8,74,364 Total .. 8,74,364 
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SAROJA MILLS LTD. 

(See Advertisement also) 

rwleemaWe after the expiration 0 /5 jears from the 
date of allotment hut Ixdore the commencement of 


FOUNDED in 193r> at SINGANALLUR. Dlrec- 
tors : M. S. ChockHlinmin Cbettinr T. Sundaram 
Cbettiiir, T. Munickavasa^am Cbettiar and Rtw 
Bahadur K, Govindan Nair. Mg. Agents: Tbiagaraja 
Ghettv & Sons Private Ltd. General Manager : 
M. Slianmugarn Chettiar, b.a. (Hons.). Regd. 
Office : Singanallur, Coimbatore f». Telegrams: 
“Saroja ”, Coimbatoro-5. Telephones : Office *J‘i26 & 
2357 ; Residence 3579 & 3419. Kappalur I'h.mt*: 347. 
Auditors : M. S. Krishnaswami and Jagannathan. 

CAPITAL : Authorised : Rs. 4^ltK),00u in 5,ooo 
6}% Cumulative (Income-tax free) Preference shares 
of Rs. J(X) each and 25,(XX) Equity shares of 
Rs. 1()0 each and 10,<»0n 6^% (tax-free) Redeemable 
Preference shares of Rs. each. Subscribed, 
Called and Paid-up : Rs. 20.18,in 15J88Equity 
shares of Rs. 1(X) each and o.K)') 6^% tax-free 
Cumulative Preference shares of Rs. lUO each. 

Capital History : In 1918, Rs. 5,66 ,CmX) was cajiita- 
iised out of the Reserves and 5,060 shares were 
di'^tributed as bonus shares \n the proportion of 
two new shares for every share held. 

On 3()th September 1957 the Authorisc<l Cajutal was 
increased from Rs. 15,0to Rs. 4 n, 0 (\rMK) by the 
creation of 2,400 6 J% Cutnulativc tax-free Preference 
shares of Rs. 100 each, 12,600 Equity shares of R.s. PK) 
each and 10,000 % tax-free Redeemable Preference 

shares of Rs. 100 each. The Company issued 5,tHX) 
Ordinary shares of Rs. lOt) each and 5,U(Xi 6 J"o 
tax-free Redeemable Preference shares of Rs, 100 
each. 

The Redeemable Cumulative Preference shares 
confer on the holders the right to a fixed (himuktive 
preferential tax-free dividend at 64 per annum and 
in a winding up to all arrears of dividend whether 
earned, declared or not and a right for preferential 
repayment of capital and not to participate in any 
furtW profits or assets. The Preference shares are 


the eleventh year by giving six months notice in 
whole or in part. 

Transfer, Details of : Common form. Share.s regis¬ 
tered in joint names. Tamil signatures accepted. 
Registration charges : Re. o 8-0. Split Fee : Re. 1. 
New Certificate Fee : Ke. 1. Voting Rights : One 
vote per share either in person or by proxy. 

Accounts : Closed yearly as at 31st December. 
Meeting in Sej^lember. 

Objects and Activities : The Mills are situated 
at Singanallur in the Coimbatore District. \urn 
of 20s, 28s. 30s, 36s, 10s, f)0.s, 2/28s, 2/4()s & 

2/60s are mamifaciurod. 'riiey have a gtfneruting set 
to su[)j»le!m*nt 70% of tlo*ir power rtMjuirenients. 
Manufacturiiii: counts 2<>s to 6i Is. single and double 
yarn also staf)lt‘ fibn* varn. Tlie new Spinning Mill 
(braneii) at Ka]»|*alur in Tirumangalam Taluk, 
Madurai District lja<l started prodmdion siru5e <)cto- 
bor 195(). The new mill is now working with 
spindles and is producing fine counts of 6 s. 8 t.)s 
tk PXls i omluid yarn. 

Spindles: Ring: Singanallur 20,080. Kappalur 
22,000. Doubling : 66 »t. 

Capitalisfition at par per spimlle : Rs. 47*2 

Capitalisiition per spindle in relation to Net 
Block : R.S, 125*4. 

BaUnee Sheet as on 3Ist December 1958 

Rh. Re. 

Tipital .. 20,18,800 Gross Block .. 76,95.240 

F-irfeite»l .Sliarrs 3,8 *0 Depreciation 23,35,550 

Reserves .. 23,'<s,472 -—.— 

J.,oariM . . 37,44,’i04 Xet Block ., 53,.59,6e0 

Sundry Liabilitiee .'>,33.1 S7 Liquid Aieeta .. 33,28,873 

Total .. 86,88,563 Total .. 86,88,563 


Analysb of Working Tear ends Slst Dec. 



1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

1 ^. 

Rs. 

Rs. 

Its. 

Paid-up Capital .. 

8,49,000 

8,49,000 

8,49,000 

8,49,000 


10,18,800 

20,18,800 

Net Profit 

1,27,867 

2,17,120 

4.67,397 

4,05,148 

3,25,419 

2,02,609 

4,65,716 

5.46,837 

Depreciation 

94,926 

91,206 

84,731 

2,23,681 

1,92,930 

5,42,367 

Amount transferred to: 
Reserve 







Other Funds .. 

. • 

,, 

1,66,180 

3,93.722 

19.33,986 

2,02,609 

5,’88,378 

Dividend 

50,940 

50,940 

63,675 

50,940 


• • 

Do. Rate%p.a. 

a 

6 

7* 

6 

6 


*« 

Carried Forward .. 

♦76,748 

• 

• 

♦ 

1—2.75.932 


§ 

Prices of f Highest 

85 

90 

95 

95 


*' 116 

110 

Shares \ Lowest 

78 

82 

85 

90 

95 

05 

96 

Profit x>er Spindle 

8*5 

14*6 

29 

20 

7*6 

4*7 

12*6 


* Balance taken to Reserves and Taxation. 

t Includes taxation, General Reserve and Rs. 5,99,289 provision for initial and additional Depreciation and 
Development Rebate. 

t Loss taken to Reserve Fund. Includes Rs. 5,99,289 provision for initial and additional Depreciation and 
Development Rebate and Rs, 2,062 donations paid during the year. 

J After transferiing Rs. 5,38,378 the balance of Bs. 8,459 dispersed towards preference dividend. 
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SARVARAYA TEXTILES LTD. 


FOUNDED in 195(‘> at MADRAS. Direetors : 
B. Venkataratnam (Chf'irnidn)^ V. PattaWliiranmuna 
( 4 . R. Govintiarajulu Nuidu, Chuiidalada \’ecrraju, 
S. B. P. V. Chalaj.ati Rao. D. SuiTJUiarayana 
Raju and S. W. P. B. K. ^-’atya ara vana Ra». 
Directors* Quallflcations : Rh. rj,(My) fan* value 
of shares of any class in the Coinjainy in his own 
rights. Managing Agents : Tlie Sarvaiaya Agencies 
Private Ltd., (iaiidhi Xagar, (I’iddy St., Kakinuda. 
Secretary : M. Bulli Aiihayi. Managing Agents’ 
Remuneration and Terms of Agency Agreement: 
10 years from Ist October 1950 10% of the net 
j>roiit 8 of the ('oni]»any subject to a niininiuni of 
Kfl. 7,500 per year in the absence or inadequacy of 
}>rofit 8 ill any year. Registered Office &, Mills : Beach 
Rd., Kakinada. Telegram : “ Sarvarava/' Kakinada. 
Telephone; 200. Auditors : Brahmawa A Co. 

CAPITAL: Authorised : Rs. 1 ,Oo.ot i.(m h \ 
Rs. 20,00,000 in 20 ,(XX) tax-free ( lunulative 
Prefeieiue shares of Rs. llKl civch, Rs. in 

8,00.^KK) Ordinary shares of Ks. 10 each. Issucd : 
Rs. 25,00,(Mju. Subscribed and Fully Paid-up : 
Re. 21,(»7,9t,0. 

Transfer, Details of: (hiinmon form. Registra¬ 
tion Fee : Rh. 2 fier transfer. Fee for Split or New 
Certificate : Re. 1 each certificate. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend of fi% tax- 
free per annum and in tlic event of winding up 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether earnecl. 


deedared or not and not to i)articipate in any further 
profits or assets. 

Closure of Transfer Books : 14 days before General 
r>ody Mee ing. Voting Rights : One voU^. per share 
either in jx'ison or by proxy. Date of Accounts : 
.\ccount.s ar»‘ made as on 31st March. 

Objects and Activities : The Mills are equifiped 
wit h 1spiiKlles. The Mills commenced produc¬ 
tion on loth November 1957. 

(‘apitalisiition at par per sjnndle : Rs. 135 
(.’ajntaiisatioij in rchition to N’l.'t Block : Rs. 216-2. 

Balance Sheet as on 31st March ]95i) 

Ks. Rs. 

TapiUil .. 2:i.sO.L»30 lilock .. 41,73.880 

. . 23,61,045 Lfss depreciation 3,34,170 

l.iahilities 2,70,503 - 

Xet m..ck .. 38,39,716 

Liquifl Assets .. 9,90,S88 

IVolit & Loss a/c. 1,96,264 

'JOtai . . .'n,26,K(>S Total . . 50,2t>,S68 

Analysis of Working Ymr rn^h 31 si March. 

1957 1958 I 1959 

Rs. Ks. I Ks. 

l*aid.np.C^ipit.'il 11,52,945 22,73,280 23,86,230 

bonus .. .. 4,0.5,503 . 13,35,353 23,61,045 

Xc-tlVofit .. .. --1,55,362 —1,90,264 

IX'preciatioD .. 86 67,841 2,51,483 

Ta.xation .. .. .. ; 

Carried Forward .. —1,55,362 —1,96,^264 

l^rolil per Spindle .. .. —10*7 —11*2 



SAROJA MILLS LIMITED 


SINGANALLUR 

KAPPALUR (Phone No. 34 Tirunagar) 


Authorised 


CAPITAL 

Rs. 40,00,000 Paid-up 
I Total Spindles 42,080 


COIMBATORE DT. 
MADURAI DT. 


... Rs. 20,18,800 


SPINNING COTTON YARN AND STAPLE FIBRE YARN 
20s TO 80$ SINGLE & FOLDED AT SINGANALLUR 
80s AND lOOs (COMBED) AT KAPPALUR 

Managing Agents : 

THIAGARAJA CHETTY & SONS (PRIVATE) LTD. 

SINGANALLUR 

General Manager: M. SHANMUGAM, ».a. (Hent.) 


T*U|nm : ** SAROJA ", Coimbatore 

Thla|ara|ar Mills : Pott Box No. 102, Madurai. 
Tal: “THIAGARMILL”. MADURAI. 


Telephone • 
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SASSOON AND ALLIANCE SILK MILL CO., LTD. 


FOUNDED in 1883 at BOMBAY. Directors : 
Ramiiath A. Podar (Chairman), Dliirajlil N. Shroff, 
MnnooMiai Dooiigurseo, Jayantilal R. Metha, 
Kamaliuiyan J. Bajaj, Garieshiiarayan R. Podar 
and Kiintikuniar R, Podar. Registered Office : Podar 
Cliaiiibors, Parsi Bazar 8t., Fort, Bombay. 
Telephones: Head Office: 27065 (6 lines) ; 

Mill: 402*22. Telegrams : “ Sassoons Auditors : 
A. F. Ferguson & Co. and S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2.50.00{) 
sliares of Rs. 10 each. Issued and Subscribed: 

Rs. 10,(X>,r'00 in 10,000 Ordinary shares of Rs. 10 
each fully paid. 

Capital History : In 1931, the Capital was reduccfl 
from Rs. 10,00,000 to Rs. r),CX.),000 by rediicincr the 
nominal value of Rs. 50 to Rs. 25 per share and 
returning to the shareholders Rs. 25 j>er shan*. 
In 1937, tlie Capital was further rcduc(xl from 
Rs. 5,00,CXK) to Rs. 2,00,000 by reducing the nominal 
value of each share from Rs. 25 to Rs. 10 and returning 
to the shareholders Rs. 15 per share. 

In December 1948, the Company increased the 
Capital from Rs. 2,00,000 to Rs. 5 ,^n),(h) 0 by capita- 
Ih.ing Rs. 3,(X),000 out of the Reserve Fund and issued 
30,000 shares of Rs, 10 each as free bonus to the 
existing Ordinary shareholders in the projx>rtiou of 
three new shares for every two sliares held. 


Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and 
Dividends : Accoutits made up yearly to Slat 
December. Meeting in July. Closure of Transfer 
Books : Transfer Books close 12 days prior to and 2 
days after the General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company owns the 
Mill situated on Victoria Road, Mazagon, Bombay. 
Mamifactures spun and neat silk sarees, oriental 
diamond and viola saree.**, silk odhnas and ghatpotes, 
viola cloth 27 ins., 44 ins. and 52 ins. chowli cloths, 
cfiowli sarees 41 ins. and 52 ins. ; saslet (taffeta) 
27 ins., 44 ins. and 52 ins., handkerchiefs 22 ins., 
26 ins. art paj velvette, gold, silver, crepes, dull 
pique figuretl tapestry. iHi) logins. (Motli width. 
22-52 ins., also l)le:ieliing, dyeing and ealendering. 

Balance Sheet as on lUst l>eoomber 1958 

Eh. Ra. 

Capital .. 10,00,000 Grosa block .. 29,25,573 

Loans .. 23,11,041 iX'preciation 17,17,113 

Sundry Liabilitiefi 13,60,558 - 

Net Bli»ck .. 12,08,460 

Liquid .. 3:1,22,681 

Profit & lx)S9 a/c. 1,83,358 

Total .. 47,14,499 ToUl .. 47,14,499 


Analysis of Working Tear ends 3Ut Dec. 



1952 

19.53 

Ifl5l 

J9.V> 

1956 

1957 

1958 


Rs. 

Ks, 

Rs. 

i',». 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5.00,050 

5,00.000 

3,00,000 

5,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

2,72,928 

2,04,43H 

3,95,289 

3,37,807 

1,78,222 



Other Funds 

4,30,000 

3,fl2,500 

3,67,500 




Ket I^rofit 

— 20,049 

-71,025 

1,74,744 

—2,94,609 

1,34,1^1.7 

—2,98,911 

73.244 

Amount transferred Ui: 
Reserve and other Funds.! 

10.000 1 


i » • i 


! 


Taxation 


’ ■ i 

i 




tt 3.766 

Dividend 

62,500 

37,500 

t 25,000 

Tf 25.000 

{{ 25,000 


Depreciation 



2,000 

16,732 



Do. Rate % p.a. 

12i 

H 

5 

6 

5 



Carried Forward .. 

• 3,615 

t 2,590 

—1,72,154 

3.99,533 

% 1,34,645 

*♦ 1,10.689 

S I,h3.:j38 

Prices of f Highest 

29J 

25i 

j 22 

22 

c.R. 20 

9S1 

10-32 

Shares \ Lowest 

21 

19 

10 

14| 

X.R. 10 

7-48 

614 


* After transferring Ra. 43,082 from 8uq)Ius provision for taxation and including Ks. 49,920 being R. P. T. f>oat>war 

refund. 

t After transfenrlnLT Rs. 70,000 from General Reserve and Ha. 37,500 from Equalisation of Dividend Reserve. 

J Paid out of Equalisation of Dividend Reserve. 

{ Paid from Dividend Erpialisation Reserve. 

(I After deducting Rs. 67^290 excess provision of bonus for 19.52 written ba^'k. 
t Wealth Tax. 

$ After deducting Hs. 575 poni-war B.P.T. refund for 1946. 

** Paid from General Reserve. 

tt After deducting Rs. 1,78,222 transfer from General Reserve Rs. 10.000 Managing Agents Commission waived. 
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THE SASSOON SPINNING 

FOUNDED in 1874 at BOMBAY. Direeton: 

Arvind N. Mafatlal {Chairman), Yogindra 
N. Mafatlal, Kaushikprasad Chandulal, Hariprasad 
S. Mahadevia, Jayantilal D. Vasa, Kumudchandra 
K. Mahadevia, Bhupendra Bhikhabhai and Hemant 
B. Mafatlal. Hbuiaging Agents: M. G. Investment 
Corporation Private Ltd. Secretary : R. D. Master. 
Registered OflBLce : Post Box No. 100.%, ‘ Mafatlal 
House*, Backbay Reclamation, Bombay-1. Tele¬ 
phone: ; Mills: 76261/2 k 4o817 ami 

Processing House : 77496. Telegrams : “ Unisoon ** 
& “ Hitasagar *’. Auditors : 0. C. Chokshi & Co. 

CAPITAL: Authorised : Rs. .'^0,0 (>/kV) in 
shares of Rs. li) each. Subscribed: Rs. d7,7n,lO() 
in 3,77,OlO Equity shares of Rs. lU each fully paid 
as oil 31-12 lltV.h 

Capital History : During 1920 each of the original 
shares of Rs. l.OCK) each were subdivided into 
shares (»fRs. 100 each. During 1929, the capital was 
reduced from Rs. 22,r)0,0(K> to Rs. 2.2o,o<K)hy rediie- 
ing the nominal value of each share from Rs. to 
Rs. 10 each and during 1930. the Cfipital was again 
increased to Rs. 40,00,000 by the creation and issue 
of 3,77,500 shares of Rs. lo each fully paid up. In 
March 1935, the capital was reduced from 
Rs. 40,00,000 to Rs. 25,(K),(KK) by the cancellation of 
1,50,(KX) fully paid up shares of Rs. 10 eiich standing 
ill the name of the Agents and their nominees. 

On the amalgamation of Nf‘w Union Mills and as 
from Ist January 1956, 1,27,010 Equity shares were 
allotted to the sliareliolders of New Union Mills Ltd. 
as fully paid up without payment being received in 
cash. 

On 5th October 1939, the Authorised ('apital 
was increased from Rs. 40,0O,ih)O to Rs. 8(MHM:oO 
by creatiiui of 4,00,000 new Equity shares of Rs. 10 
each, oiit< of w'hich 3,77,010 shares were offered at 

Analysis < 


AND WEAVING CO., LTD. 

par to existing shareholders in the ratio of one 
such share for every share held, with powers to 
nuiouiice. 

Transfer, Details of : Common form. Registration 
Pee : Transfer fee for 1 to 5 shares at 25 nP. per share; 
6 to 50 sharas at Rs. 1-8 -0 per transfer; 51 to 1(X) 
shares at Rs. 3 per transfer; 101 to 500 shares at 
Rs. 5 per transfer ; 501 to 1,000 shares at Rs. 10 and 
and above shares per transfer. Split Fee : 
As. 8 per st;rip. Date Of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting in A{)ril. Voting Rights : One vote per 
share. Closure of Transfer Books : Transfer books 
clo.se prior to General Body Meeting as may be 
convenient. 

General : The Mill consists of 96,4spindles and 
2,127 looms situated at Mount Estate, Mazagaon, 
Bombay and Delislo Road, Bombay and a Processing 
Hou^-e at Foras Road, Bombay. 

They manufacture sboetings, drills, grey blue and 
mineral khaki, dhoties, sarees, coatings, yarns 12s 
to 406 and undertake pioces.'^ing work. 

Capitalisation at par per spindle (on the basis of 
1 h^oin to 40 spindle.^): Rs. 2()'8. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 61*7. 

Balanee Sheet ae on Slat December 1959 

Rs. Rs. 

Papital .. 37,70,100 Gross Block ..2.81,69,010 

Share Premium .. 35,1)5,023 //ess Depreciation 1,64,24,391 

General Rt'sorve.. 61,12,291 - 

Other Fttuds .. 25,02,768 Net Block ..■ 17,44.619 

LiahiUties ..1,42,15,033 Machinery (under 

Profit & Loss s/c. 215 erection) .. 3,39,068 

Liquid Assets .. 1,80,81,743 

Total ..3.01,65,430 Total .. 3.01,65,430 


Working Tear ends Dec. 



ior>3 

19.4 

1955 

1956 

1957 

l9r>8 

1959 


Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

26,00.000 

25.00.000 

25.00.000 

37.70.100 

37.70,100 

37,70,100 

37,70,100 

lieservo Fund 

13,72,258 

16,47,258 

19,22,258 

66.37,266 

64,39.820 

65,44,24vS 

61,12.291 

Other Funds 

27,74.565 

33,37,217 

28,37,217 

16.52.413 

19,93.872 

17,56,872 

25.02.768 

Not Profit 

Amount transferred to; 

11,57,095 

10,78,573 

8,44,645 

18,66,754 

7.30,097 

3,07,460 

11,76,894 

Reserve Fund .. 

2.75,000 

2,75,000 


6,15,000 

. . 

37.157 

36,766 

Taxation 

10,55,000 

6,10,1»00 

4,00,000 

9,07,000 

82.000 

5,14,000 

Depreciation 

Other Funds .. 

0,50,911 

6,15,857 

8.73.000 

6,2t..260 

15,09,052 

18,44,076 

13,34,085 

14,86,205 

., 

8,08,795 

9,57,905 

3.24,202 

2,63,000 

7.27.853 

Dividend 

8,12,500 

1 4.87,500 

4,87,600 

7,54.020 

7,54.020 

7,54,620 

8.42.626 

Do. Rate % p.a. 

Otriied Forward ,. 

12* 

17J 

17* 

20 

20 

20 

$26 

10.145 

8,218 

11,568 

1,56,307 

*12,182 

t5,4e5 


Prim of/Highest 
fthaires \Loweet 

28* 

20| 

IS 

44* 

35 

47 

87 

40 

30 

47*50 

29-75 

79 00 
8076 

Profit per Spindle 

105 

9-7 

1 

7*6 

10*8 

40 

1.7 

••6 


• After transferring Re. 8.25,000 ftom Oenenl Reeerve. 

I isehidee lte.-»40.080 fro m O e n e wii M Be* Ay00»000 lio« Dividend SquaUeetion Beeenv. 

Stildeot to deduction of tex. > • : ^ . 










Sacdagah textoe works private ltd. 

Saudagar Moh&lhh, Bbiwandi (District Thana). Directors: Mohammed Aseem Hajtmiya Patel, Moham¬ 
med Mohsin Hajimira Patel and Abdulqiiadir Secunder Patel. 


SAURASHTRA CO-OPERATIVE SPINNING MILLS LTD. 

Limbdi, Saurashtra. Managed by Board of Directors. Phones: 82 & 64. Telegnims ; "SaeomUIe.” 
12,000 Spindles ; cotton yarns spun 148 to 30s. Started working on 17-2-1959. 


Paid-up Capital .. .. Rs. 20,00,000. 

Nominal value of shares .. ** A ” class Rs. 25 each. 

“ B ” class Rs. 50 each. 
“ C ** class Rs. IK) each. 
“ D ” class Rs. loo each. 


THE SAVATRAM RAMPRASAD MILLS CO., LTD. 


FOUNDED in 1911 at AKOLA (Berar). Direc¬ 
tors : Eisanlal Onkardas, Easturibai Eisanlal, Niran- 
jankumar Kisanlal Goenka, Shaligram Trimbaklal 
Laharia, Bhaichandra Pandurang Rajandekar and 
Madanlal Eb-anlal Goenka. Directors* Qoaliflca- 
fions : Holding of shares of the nominal value of 
Rs. 5,000. Managing Agents : The Savatram Sons 
Private Ltd., Tajnapeth, Akola. General Secretary : 
M. G. Dhanuka. Registered Office: Akola. Telephone 
Nob. : 451 & 452. Auditors : Messrs. Kharc & Co. 

CAPITAL : Autborbed : Rs. 50,00,000 in 10,00.000 
Ordinary shares of Rs. 5 each. Issued, Subscribed 
and Folly Paid-up: Rs. 19,43,170 in 3,88,634 Ordinary 
shares of Bs. 5 each fully paid up. 

Transfer, Details of : Ordinary form. Joint hold¬ 
ings accepted. Registration Fee : As. 8. Closure of 
Transfer Books : Not exoe>eding in the whole 
45 days in each year, hut not exceeding 30 days at a 
time with 7 days* previous notice. 

Voting Rights : On a show of hands every member 
shall have one vote and upon a poll he shall have 
one vote for every share held by him. 

Analybi i 


Date of Accounts : As at 31st July. Date of 
Meeting : November. 

Objects and Activities: Has 15,176 spindles 
(14,448 ring, 376 doubling, 352 waste);counts 2s to 20s. 
317 looms (124 dobby); cloth width 28^6 inches; also 
bleaching, dyeing and ralendcring. Manufactures 
chaddars, dhoties, drills and longcloth. 5,(XXj spindles 
in the course of erection. 

Capitalisation at par per spindle : Rs. 70. 

Capitalisation per 8[>indlc in relation to Net 
Block : Rs. 36*2. 

Balance Sheet as on SUt July 1057 

Re. Re, 

GkpiUl ... 19,43,170 Grow Block ... 31,47,517 

Loans ... 31,80,178 Less Depreciation 21,34,948 

Liabflitiee ... 4,68,016 - 

Net Block ... 10,12,569 
liquid Assets ... 45,66,364 
Profit A Lorn a/o. 22,481 

ToUJ ... 56,00,364 Total ... 56,00,364 

Worldllf Fear ends M Jnlg 



e After traaifomiig Be. 3/14,733 ftom Oenenl Beee rre , 
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SAYAJI BOLLS LTD 
(Formerly HIrJee Mills) 


FOUTSTDEI) in 1941 at KATHWADA, near 
Ahmedabad Directors : Kohitbhai Shinubluii 
(Chfiirman), Vadilal Lallubliai, ChirnHnlal (IJihot-alal, 
Lsliwarlal (Jliiinardal, Dr. Biliarilal Kaiiaiyalal, 
ChandrakantO. Gandhi, Bijnnbhai Vadilal, Ravin<lra- 
bhai Ohinubhai and (.liain]iaklai T, Molita. Directors* 
Qualifications : Holding of Ordinary .shares to the 
nominal value of K.s. 1,0C)0. Registered Ofiice : 
Kathwada, Ahmedal)ad-2. Telejdione; 51 n]4 & 
51015. Telegram Maize ”, Bombay. Telejihone : 
77224 & 77225. Telegram : I^irrot ”, Baroda. Tele- 
piiom : 2034. Telegram: “ Sayaji Mill”. Audi¬ 
tors : V. C. Chokshi & Oo. 

CAPITAL : Authorised : K.s. 1 , 10 ,00,000 in oo.rKK.) 
Ordinary shares of Ks. KK) ea(‘h, 10,000 tax-free 
Cumulative Redeemaljle ‘A’ i*rt;ference .sliares of 
Rs. KK) eaeh, 3,(X)0()®o tax-free Ciunulative Redeema¬ 
ble ‘B’ i’referenee share.s of Rs. !(K) eaeh, l.lHK) 4<\, 
tax-free Cumulative Itedeemable ‘A ‘ second Trefrr- 
enee slunys of Bs. 10(» each, K>,5(K) (oubjoct 

to tax) (’umulative R<Mh‘emabh^ '1C second Preference 
hJiares (»f Ks. 50 each, 3,1 (X) 4% tiix-free Chiinulative 
Re<li;emable third Pn^ferciice shares of Ks. JOU each, 
2,1(KJ 4% free of tiix Cumulative Reileemable fourth 
rreferoTue shares of Rs. 100 ouch, 7,037 4^/^ free 
of Uix (’uniulative Reth'emal'le fifth Preference 
shares of Rs. KK) each, 2,100 ‘1®^ free of tax Cumula¬ 
tive Redeemable sixth l*rcferenco shares of Rs. KK) 
eaeh, 20,000 tiix-frco (Simulative RedtMUiiable 
sj»e< ial Preferiuiee shares of Rs. KK) eaeh ami <>,413 
sliare.s of K.s. KK) (^aeh. Issued, Subscribed and 
Paid-up : Rt*. 1,03,57,9(K) in 50,000 Ordinary shares 
of Us. KK) eaeh (less rails in arrears Us, 450), 10,(KK) 
tax-free (Simulative Redeemable 'A* Preference 
shares of Rs. 100 each (liable to be n*deeined at the 
option f»f the (Company l>y six months' ]>re.vious 
notice), 3,()(K) G®o tax Cumulative ‘JK Pre¬ 

ference shares of Rs. KX) eaeh, 1,(KX) 4% free of tax 
(Juuiuiative. Redeemable 'A' second I’re.fcrence 
shares of Rs, KK) each (liable to be redeemed at the 
option of the Company at any time), 10,500 4J% 
(subject to tiix) Cumulative Rodeemable ‘B* second 
Preference shares of Rs. 50 each (liable to ho redeemed 
at the option of tlie Company by 3 months' previous 
notice), 3,UK) 4% free of tax Cumulative Redeemable 
third Preferonce shares of Rs. 100 each (liable to be 
redoomed at the option of the Company at any time), 
2,100 i% Cumulative Redeemable fourth 

Preference shanks of Rs. 100 each (liable to be rodeom- 
ed at the option of the Company by 3 months’ 
previous notice). 7,037 4^% free of tax Cumulative 
Redeemable fifth Preference shares of Rs, KX) each 
(liable to be redeemed at the option of the Company 
I by 3 months' previous notice), 2,100 4% free of tax 
CHimuktive Redeemable sixth inference shares of 
Bit 100 oach (Sable to be redeemed at the option of 
[ the Company by 8 months’ previous notice) and 
; 20|000 8% tax-free Cumulative Bedeemabld speoial 


Preference share.s of Rs. 100 each (liable to be redeem¬ 
ed after 31--3-19G7 at the oj)tion of tlie Company by 
3 months' jnvvious notice), Lf*ss calls in arrears : 
Rs. 350. 

Out of the above shares, 15,(XX) Ordinary shares, 
3/KX) (hiiriulative ‘B' Preference shares, 10,500 
Cumulative Rcdc^emable 'B' Second Preference shares, 
2.KK)(hnnalativi^ Redeemable third Preference shares, 
2.KK) Cumiilativ** Redeemable fourth Preference 
share.-?. 7.n37 (Cumulative? Redeemable fifth Preference 
.share.s and 2,1(H) (Cumulative Redeemable sixth 
Prefenuiee shares are is.<ue(l as fully paidup without 
payment being rec eived in ciish, and 1,CX)0 Cumula¬ 
tive Redeemable ‘A' second Preference shares and 
l,fMKi (Cumulative Redeemable third IVeference shares 
are is.suf*(i as fully paid Bonus shares without payment 
being received in cash. 

Transfer, Details of: ('ommon form. Joint hold- 

ing.^ acc(‘pted. \ muKMilar signatures acreeptod, 
“ Either or Survivor “ clause accrpteil. 

Registration Fee : 25 nP. per share. Fee for Split or 
New Certificate : Rs. 2 maximum. 

Closure of Transfer Books : 14 days before the 
(hnu'ral Body Meeting. Accounts closed yearly 3lst 
March. Meeting in Augubt/S<jptcmber. 

Voting Rights : On(‘ vote per share. On a poll one 
vote per share eitlier in person or by proxy. 

Objects and Activities : Proprietors of (1) Sayaji 
Mills Xu. 1, Baroda. (2) Sayaji Mills Xo. 2. Bombay, 
(3) Sayaji Silk Mills, Kathwada and (4) Mnize Por- 
ducts. Kathwada. ManufjKturiiig at Sayaji .Mills 
Xo. 1, opposite C)ld Itailway Station. Baroda-3. 
Grey longclothb, dholies, sareo.n, bleached longcloths, 
poplins ; <lyrd-poplins and shirtings. Yarn spun— 
2().s;.3(ts, 3()s/40s and GO.s'SOs also bleaching, dyeing, 
calendering and jirinling; cloth width 26-58 
inches. Spindlc.s: 36.004. Looms: 612. Manufac¬ 
turing at Sayaji Mills Xo. 2. Ferguson Road, Lower 
Parel, Bom])ay-J3. ('otton piece-goods, dhoties, 
.sarees, shirtings, sushi.s, prinLs, poplins, mosquito, 
netting, etc. Yarn counts : ISs to SOs. Cloth 
width: 27-72 inches. Spindles: 48,212. Looms: 
888. Manufacturing Maize products. Kathwada : 
Starch, iX^xtrines, Glucose Liquid, Dextrose Powder, 
Glut'On Feed, Steep Liquor, etc. 

Balanoe Sheet as on Slst March 1959 

Re. 

Capital .. 1,03,57,990 Gross Block ..2,46,40,099 

Capital Roservo . 21,511 Depreciation 1,06,70,289 

General Reserve . 1,60,248 - 

Other Funds .. 27,82,748 Net Block ..1,30,69,810 
Loans .. 2,00,17,007 Machinery under 

Sundry Liabilitiee 76,51,567 eveotioii ., 1,67,031 

Profit A Loee a/o. 7»066 liquid Aieete .. 2J0,11,206 


Tout ..4ai»48,047 


Total ., 4,11,48,047 
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Analysts of Working 


Tear ttuU 31a Marrh 

Paid-Up Capital .. 



1 i9r.7 

Ita. 

^ .7.7,900 

1 1958 1 

' i(«. 

i 

1,03.52,400 ' 

10.59 

K.i. 

I,03,.';7,«««j 

Keiserve Fund 



.. > 3.s^^24^^ ; 

3.85,248 1 


Other Funds 



4I,fi7,830 

44,04,340 1 

W.46,74l 

Grf>88 Profit (before* charging 

Agents commission) 



47.2(>.4Si» f 

33,3U.9fi2 I 

.3S,62,fM>:j 

Depreciation 



‘ 2l.37.r»70 ; 

22.76,20.3 ■ 

i5,72.<N:i 

Taxation Provision 



3,<KI,U0(> i 

3.75,000 

8.90,00(» 

Dividend on Equity shares 



3,U(VH)0 : 

.3,00,000 

5,00.<K)() 

Do. Rate p.a. 



15 ; 

10 j 

io 

Carried Forward 


. . 

7,4s.'jyu ; 

l.27,4<K> . 

! 



SECUNDER SARI & SILK MILLS 


Sowdagar Mohalla Bhiwandi at TLaiia. Propri(*t»»r: Abdul Quadir Secuiider Patel. ( otteii and silk saretja, 
Bhiozes, kobes, sliateeiis aii<l grey sheetings and grey lOo looms; cloth width 21-54 inelnjs. 


SEKSARIA COTTON MILLS LTD. 

(FoRMKRLY CrRRiMBHOY it MoHAMMEmiHOY MiLLS) 

By an order made by the High Court of Fudicature at Boinbav on the 2''^th April the Corn|>any has 
gone into liquidation. Official Liquidator : Dr. D. K. Banaji, m.a.\ ll.b., i>. i.r rr., Jiank of India Buihiings. 
2nd floor, Mahatma Gandhi Road, Fort, Bombay. Telephone : ‘i.'ioTll. Telegrams : “ Reoliq Manufactures 
P'cy, bleached, dyed, mercerised and calendered drilL, dhoties, longrlotln mulls, poplins, voiles, sheetings, 
sarees, shirtings, umbrella clotn, flannel, yarns Jt)s tf» l/xK) in hanks, cones and cheese. spindles 

(72,796 ring, 7,372 doubling); looms ; cloth width 2r>-'60 inches. Mills now run by Government of 

Bombay under Unemployment Relief »Scheme, 


SELVARAJA MILLS PRIVATE LTD. 

Oddapalayam, 8inganallur. Managing Agent.s : Jagaimathan k Uo., Post, (!oimbatorc Dial 
9,680 rings ; counts lOs, 608. 2,320 spindles in the c<.urse of erection. 

Paid-up Capital .. .. 3,70,500. 

Nominal value of .share*; jOO 

Spindles : 2,320 .spindles in the course of erection. 


Spindles : 


SETH SEWARAMJI MANNULAL COTTON, SPINNING & WEAVING MILLS CO. 

Natwa, Mirzapur. 150 looms. 


SETH SPINNING MILLS LTD. 

/■ ‘ Manaeing and SclIinR Ae.inta; Chimi T.til Rfth * Brother* Ltd. 

Oftco: Mil premisica. aelephone No.: Chhcharta 39. (Silk, aafin, ninoon. tahhy, ramn linen, boaki) 
•1,698 apindlea ; counts spun : ICs cotton, 36» rayon staple and .068 worsted ; .39 power and 29 hand loom* : 
cloth width : 27-58 inches. 


SHAH OGHADBHAI RAMJI WEAVING FACTORY 


Vadva Panwari Road Bhavnapar, Sauraahtra. Partner; Vinaychand G. Shah and Harshdray D. 

* v 1 ^ beddwet., khadi, Muhi, towels, doatitiM, drill, fuid 

^Mar banding.) 1,200 spindles (900 nng and 300 doabling); 20 loom. (2 doUby); doth wi d t h: 20-80 
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SHAH SPINNING AND WEAVING BOLLS 

(Fo&meblv A^'Jab Spinning & Weaving Co., Ltd.) 

P. V. Shah, Proprietor, Rogi.storod OfTico : Anjar (Kutch). TA. “ Cloths Mills.” TN. 16. Single grey 
yarn 4 b, Cb, 8s, IOb and 14s. Spindles : 5,312. Not working. 


SHAMPUR WEAVING FACTORY 

Dodballapiir P.O., Mysore StaU* (Southern Railway). Projirietors : Murthy & Bros., Main Road, Dod- 
balla[)ur. ((irov and bleaelied dlioties with plain and fanev border in medium and fine varieties, dyed 
shirtings in 54 and bO inches width ; .'^ilk-sarees, rayon sarees with lace borders.) Cloth width : Upto 64 inches ; 
15 loose reed and 3 fast reed looms working : proposed 12 more fast, reed looms. 


SHARDA SILK MILLS PRIVATE LTD. 

Atlas trills Compound, Reay Road, Bombay-1 o. TX 40531. Managing Directors : Harilal Jechand, 
Doslii. Oflice : New Silk Bazar, Dahenukar Building. 2nd floor, Kall>a<levi Road, Bombay-2. TN 3l2l5. TA 
“ licawmable ”. (.Sdk j iccpiards dol)l»y, broci*<Jev. r.syon. nylon, jac^jiiard cloths, satin flower, satin, 
tafietn, oriental Sadi, etc.). S<diing Agenl.'^ ^ St(»eki‘it: B. Nagindas ('o., M. J. Market, Narayan Chowk, 
Bombay. TX 2lt5117, 62 loom.'^; chjth width ; 2.>'52 inches. M. D. Kamdar (Manager). 

SHOLAPOOR SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1876 at BOMHAY. Directors : 
R. A. Zubairy, i . a . s . (Chuinmn), B. B. Joehi, Dwarka- 
das Slirinivas Morarka, Gokalchand D. Morarka, 
Sanwalram More and U. R. Xevatia. Registered 
Office : Standard Building, 346, Dr. Dadabhai 
Nowroji Road, P. B. No. 702, Fort, Bombay. 
Telegrams : Lily,” Bombay. Telephone : 25148*6. 
Auditors : N. M. liaiji & Co. and C. L. Dalai & Co. 

CAPITAL : Authorised and Issued : Rs. 48,00,000, 
Rs. 16,U0,(XK.) in 1,590 Ordinary shares of Rs, 1,000 
each and 20 half Ordinary shares of Rs. 500 each, 
Rs. 32,<K),OOC) in 32,0)00 3% Redeemable Cumulative 
1st Preference shares frf*e of Income-tax of Rs. 100 
each. Subscribed and Paid-up : Rs. 47,96,0(X>, 
Ra. 16,00,000 in 1,590 Ordinary shares of Rs. 1,0(X) 
each and 20 half Ordinary shares of Rs. 500 each, 
Rs. 32,(K),000 in 32,(KH) 3% Redeemable Cumulative 
1st Preference shares free of Income-tax of Rs. 100 
each fully paid. Li fis calls in arrears on Preference 
shares: Rs. 4,(XX). These shares carry preferential 
claim to repayment of Cyapital an<l are redeemable 
at the option of the Company at any time after 
31 st March 1948 on six months’ notice. 

Capital History : In May 1940, the capital of the 
Company was increased from Rs. 8,00,000 to 
Rs. 16,00,(XX) by issuing 795 new shares of Rs. 1,000 
each and 10 new shares of Rs. r)(K) each at a premium 
of Ks. IfiOO and Rs. 5(X) respectively. 

In May 1943, the capital was further increased form 
Rs. 16,o 6,0(X) to Rs. 48,00,(X)0 by issuing of 32,000 
Cumulative Redeemable 1st Preference shares of 
&8. 1(X) each, Rs. 50 per share paid up. During 
1960, the balance of Rs. 60 on each Preference 
share was paid up. 


Transfer, Details of : Common form. Registration 
Fee ; Re. 1 per Ordinary share ; As. 2 per Preference 
share. Date of Ac^nnts and Dividends : Accounts 
made up yearly to 3Lst March and presented in 
December. 

Voting Rights : One vote for 1 Ordinary share of 
the face value of Rs. 1,000 and one vote for 20 first 
Preference Cumulative shares. 

Closure of Transfer Books : Transfer books r:]ose 
for 21 days prior to General Body Meeting. 

Objects and Activities : The Company’s Mills 
are situated af Sholapoor, consisting of 95,232 
spindles and 2,234 looms. The Comj>any manu¬ 
factures cliecks, Rhirtings, mulls, bleached and 
mercerised dhoti(‘S and soirees, grey dhoties, net 
cloths, grevaud bleached long cloths, towels, poplins, 
single and folded yams 1 Js to 808. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 sjiindlcs): Rs. 26*0 (95,232 spindles 
and 2,231 looms). 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 61*4 
(95,232 spindles and 2,234 looms). 

Balanee Sheet m on Slat March 1959 

Rs. R«, 

Capital .. 47,96,(XK) Gross Block .. 3,19,38,502 

Loans . . 1,49,24,879 Ltu Depreciation 2/)6,02,026 

Bad Debts Reserve 2,37,951 -—_ 

Liabilities .. 62,14,997 Net Block .. 1,18,36,476 

liipiid Aseete .. 38,38,996 
Profit A Loce a/o. 1,09,98,366 


Total ..2,61.73,827 


Total ..2,61,73,827 
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Itattto 


tbolMfOOf Banning and W^aylBg Co., LU.'^eanid.) 

AMMlyBls ot WoMag 


Tear ends SIH March 



1963 

1954 

1BS5 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

47.96.000 

47,96,000 

47,96,000 

47.96.000 

47,96,000 

47,96,000 

47,96,000 

Reserve Fund 

1.26.86,327 

1,26.86,327 

1,26,86,327 

1,20,86,327 


• . 

• • 

Other Funds 

1 21,30,446 

•21,30,446 

21.30,445 

29,53,152 

*41.720 i 


* • 

Depreciation Fund 

8.22.702 

8,22,702 

8,22,702 

8,22,702 


—65,06,796 

—20,V6,927 

Net Profit 

-11,82,705 

♦—00,15.568 

-23,04,638 

7,86.907 

—25,33.311 

Depreciation 

.. 

.. 

.. 

.. 

. • 

• • 

•• 

Taxation 

Amount transferred to: 



1 

1 

I * • 

• • 

■' 

Reserve Fund .. 

,, 

.. 

. . 


. . 



Other Accounts 


,, 

. . 

,, 

. , 


.. 

Dividend 


.. 

. . 

,. 

. , 


.. 

Do. Rate % p.a. .. 1 

., 

., 

, , 

,, 

. , 


-1,09,98,357 

Carried Forward .. .. ' 

—89,86,498 ■ 

-1,50,02,067 

-1,73,06,704 

-1.66,20,798 

t-34,U.635 

-89,21,430 

Prices fHighest f Ordy. .. 1 

1.825 

2,410 

2.510 

2,000 

1,590 


.. 

1 1 ‘ 1 

1,325 

1,200 

1,200 

1,590 

700 

. . 

. • 

Shares [Lowest [pref. .. i 

80/80 

80/80 

96/78 

78^-78 

,, 

. . 

§—160 

Profit per Spindle .. I 

-67 

-3^1*3 

—131 

4-7 

-144 

t—720 


NM .—^Preference shares in arrears since 1947. 


* Subject to depreciation. 


t Includes Rs. 6,83,725 and Rs, 1,90,000 being allocation of depreoiation for 1948 and 1919 respectively, 
t After transferring Rs. 1,26.86,327 from General Reserve, Rs. 7,76,000 from Divblend ReHcrve, Rs. 9,04,445 from 
Fire Insurance Reeerre, Rs. 8,22,702 Depreciation and Repairs Reserve and Rs, 6,00,000 from Machinery Renewal Reserve. 

{ For 37,000 spindles and 990 looms. j For 73,188 spindles and 1,313 looms. 


THE SHORROCK SPG. & UFO. CO., LTD. 


FOUNDED in 1905 at AHMEDABAD. Dlree- 
tors ; Arvind N. Mafatlal (Chairman), Yogindra N. 
Hafatlal, Kaashikprasad Chandulal, Prarankhalal 
M. Patel, Eanchanlal C. Parikh, Laxmanprasad D. 
Vasa, Rasesb N. Mafatlal and Bhaghabbai Chandulal. 
Managing Agants : Mafatlal Chandulal A Co. 
(Ahmedabad) Ltd. Managing Agents Remunera¬ 
tion : Aa per the Companiea Act. Registered 
Office : Asarwa Post, .4hmedabad-ll. Telegram: 
“ Hitsagar Telephone : 4661, 4()22. Bombay 
Office : Mafatlal Hooae, Fort, Bombay. Telephone ; 
S. Engineer 246281 to 2-16286. Auditors : Sorab 
k Co. and C. C. Chokshi k Co. 

CAPITAL: Authorised} Issued, Subscribed and 
Paid-up : Bs. 29,25,000 in 29,250 Ordinary shares 
of Ba. 100 each fully paid up. (Of the above 
29,250 Ordinary shares, 26,000 Ordinary shares wore 
allotted as fully paid up by way of bonus shares.) 

Capital History : On 27-12-1957, the Authorised, 
Issued, Subscribed and Paid-up Capital was increased 
from 1^. 19,50,OCX) to Bs. 29,25,000 by the creation 
and issue of 9,750 Ordinary shares of Ba. 100 each by 
Capitalising the Beserve Fund to the extent of 
Bs. 9,75,000. The above shares were issued as bmtus 
to the existing shareholders in the proportion of one 
new bonus share f<« every two shares held and rank 
jmri passu with the old shares. As per the ‘order 
of the Ahmedabad Disiarict Court, dated 29-12-1956, 
tffie existing 100 Foandeis sbuies of Bs. 25 each 
yfen cancell^ and the amount tras repaid in 1957. 


Transfer, Detidls of: Common form. Transfers 
registered in joint names without “ Either or 
Survivor ” clause. Vernacular in Gujarati is 
acceptable. 

Rejlstraflon Fee : Be. 0-4-0 per share. Poe for 
SpBt or New Oertllleate : Be. 1 per certificate. 
Closttre of Transfer Books : As per Companies Act. 
Voting Rights : As per the Companies Act. 

Accounts closed yearly as on 31st December. 
Heetlllg in May/June. 

Objects and Activitias : Manufactures bleached, 
dhotics, longcioth, mulls, voiles, crepes, poplins, 
saroes, fancy shirtings, dyed poplins, voiles, coatings, 
longcioth. 36,648 ring spindles (1,896 donbiing), 
counts 228 to 58 b, 720 looms (310 dobby), cloth 
width 36*64 inches, also bleaching, dyeing, 
calendering, yarn dyers and meroerising. 

Capitalisation per spindle ; Rs. 44*7. 

Capitalisation in relation to Net Block : Rs. 62*6. 

Baliaee Sheet m on Slst Deoember 1969 

Rs. Rs* 

GapiUl ... 29,26,000 OroM Block Ig24J24,481 

Capital Reeerve . 2,01,569 lost Depredation 83,26,307 

Caneral R wwr vt . 58,77,640 

Oihar Funds ... 21,61,299 Net Block ... 40g99,174 
Sundry LiabOities 39,71,547 Work in Progress. 63,476 
Prodt a Loss a/o. 28,321 Liquid Assets ... 1,10,02,027 

Total 1,51,66,276 Tdd ...U51,65,276 



AiuUysIs of Working 


Ho aoimk 8pg. & Mtg. Oo.» Ltd.--(eoiU4f.) 

Fear «fui» Jheembet 



1953 

1954 

1955 

1956 

1957 

1958 

I960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

19,52,500 

19,52,500 

19,52,500 

19,52,500 



29,25,000 

Reserve Fund .. 

40,30,521 

41,53,483 

41,63,444 

67,40,900 



68,77.640 

Other Funds 

12,46.711 

17,46,711 

18,23,840 

13,53,086 


16,67,432 

21,01,299 

Net Profit 

9,04,660 

4,71,214 

7.40,631 

15,65,052 

5,54,651 

12,68,466 

13.85,751 

Depreciation 

7,70,000 

6,50,000 

6,50,000 

8,16,044 

8,25,343 


6,32,042 

Taxation 

1,00,000 

4,00,000 

5,75,000 

11,30,000 



9,40,000 

Amount transferred to; 
Reserve Fund 




3,00,000 



Other Funds .. 

5,00,000 

•. 

2,43,973 

5,84,268 

l.W,681 

2,64,375 

5,^,867 

Divideiid 

3,90.000 

4,87,500 

4,87,500 

5,85,000 


6,43,500 

8,77,500 

Do. Rate % p.a. 

20 

•25 

25 

t30 


22 

§30 

Carried Forward 

22,720 

6,434 

16,692 

1,11,376 

tl8,346 

23,937 

28,321 

Plofit per Spindle 

13-8 

7-2 

112 

23-9 

8-5 

19-3 

21*2 


* Ineludas 6% Golden Jubilee Bonus DivideiuL 
t Inoludes 5% Bonus. 

X Includes Hs. 3,55,000 transferred from Reserve Fund and deducting Rs. 2,30,000 additional taxation including 
Wealth-tax for 1956. § Subject to deduction of tax. 


SHREE BALAJI SPINNING AND WEAVING MILLS 

Bhavarlal Ghogalal Laddu, Managing Partner, Registered Office: Shivajinagar, Sangli. Telegram: *'Balaji.’* 
Telephone : Office : 267 ; Shop : 63. 5,470 spindles rings. 96 looms. Manufacturing grey longcloth; 
width 27-60 inches. Yarn 20s to 608. 


SHREE AMBICA TAPE MANUFACTURING CO. 

2Dd floor, Hanuman Building, Thamba Kanta, Pydhonie, Bombay-3, Telephone No.: 30324. (Bayon, 
taffeta, shiozi, sateen, linen, etc.); 32 looms ; cloth width ; 24-48 inches. 

SHREE BHUVANI ANAND COTTON KILLS LTD. 


FOT^T)ED in 1945 at RAJASTHAN. IHrwton : 
Ramniwax Bhotika, S. 0. Ilarlulka and S. L. Thard. 
Directors’ Qualilleatioiis : Holding of xharex to the 
nominal value of Rh. 5,000. Manag in g AgCOtS : 
Jaipuria Broa., Rajputana. Roistered OlBoe: 
Bbawaniinandi, Jhalawar DLst. (Rajasthan), W. Rly. 
Calcutta Office : 33, Netaji Subhas Road, Calcutta. 
Bombay Office; 357, Kalbadcvi Road, Bombay. 
Tel^ram : “ Jaipuria ”, Telephone : 22-24(55-09 

(5 lines). Auditors : E. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Subscribed : Rs. 5,12,145 in 
1,02,429 Ordinary shares of Rs. 10 each, Rs. 5 per 
share called up and paid up. Forfeited shares: 493, 
Transfer, Details of : Common form. Joint hold¬ 
ings accepted. "Either or Survivor” clause accepted. 
Vernacular signatures accepti'd. 

Registration Fee : Rs. 2 per deed. Fee tw Sidit or 
Mew CertUieate : Rs. 2. 

Voting Rights : One vote per share. On a poll one 
Vote per share cither in person or by proxy. 

doMUO of Traiwlsr Books: 7 days before the 
General Body Meeting. AocounfS closed yearly 30Ui 
June. in March. 


Objeets and Activittes : Manufacturing of yam. 

Spindles : 25,000. 500 loom.s. 


Balanee Sheet as on 30th June 1959 

Rs. Ra. 

Capital 5,12,145 Gross Block .. 2,92,277 

Forfeited shares.. 493 Less Depreciation 1,13,071 

Loans .. 3,82,093 — 

Sundry Liabilities 0,485 Net Block .. 1,79,206 

Liquid Asseta .. 6,49,188 

Profit A Loss a/c. 72,822 


Total .. 

9,01,216 

Total 

9,01,216 

Aaalyais of Worklaa 

Fear end# 90^ June 


1957 

1958 

1959 


Rs. 

Rs. 

RSa 

Paid-up Capital .. 
Loans 

Net Profit 
Depreoiatioii 
Canned Forward .. 

5,12,145 

3,37,269 

-^8,042 

11,475 

•—2,532 

5.12,146 

3,52,998 

—W.'tVI 

1 1 

Hill 


• AftvtcaiiafoniiigBs. 1,00,000 fitwaOsiwtalRace^ 





















1830 


SSRBE BHAWANI 

POUNDED in 1946 at CALCUTTA. Directors: 
Surajmal Mohta {Managing Director). M. K. Mehta, 
B. D. Cbaiidbury ami B. 1). Kotb m. Head and 
Registered Office 8, India Exchange Place, Calcutta. 
Telegram : “ Gunsliip Telephone : 122 -1538, 1539, 
3772. Telegrams: Mills: “ CotmilsPhone : 123, 
Abohar (Punjab). Auditors : Messrs Singhi & Co. 

CAPITAL : Authorised : Rs. 1,()0,00,000 in 50,000 
8% subject to tax Cumulative Preference shares of 
Rs. 100 each and 5,00,(H)0 Ordinary shares of R.s. 10 
each. Issued, Subscribed and Paid-up : Rs. 30,00,000 
in 1,75,000 Ordinary shares of Rs. 10 each fully paid 
and 12,500 8% taxable non-redeemable Cumulative 
Preference shares of Rs. 100 each fully* paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend 
of 8% (subject to tux) and to a right on a winding up 
to be paid all arrears of preferential dividend whether 
earned, declared or not down to the commencement 
of winding up and also to be repaid the amount of 
capital paid up or credited as paid up on the Pre¬ 
ference shares held by them respectively in priority 
to any amount in respect of tlie Ordinary shares 
but shall not be entitle to any’’ other rights in the 
profits or assets of the company. 

Transfer, Details of: Common form. Joint holdings 
accepted. “ Either or Survivor clause accepted. 
Any one signature is sufficient. Vernacular signatures 
accepted. 

Registration Fee : Rs. 2 for each transfer. 
Pee for Split or New Certificate : Re. 1. Fee for 
Registration of Deatb Certificate: Nil. 

Voting Rights : Every member entitled to vote 
and present in person or by proxy shall have a 
voting right in proportion to his share of the Paid-up 
Equity Capital of the Company. The holders of 

Analysis of 


COTTON MILLS LTD. 

Preference ahares wiH in respect of such shares be 
entitled to vote on every resoluti<»n i)Iaoed liefare 
the Company at any meeting if the dividend on 
preference cajiital or any part of such dividend has 
remained not paid in respect of an aggregate period 
of not leas than two years procedmg the date of 
commencement of tJie meeting. Wiicn the holder 
of auv Preference share lias a right to vote on any 
resolution in accordance wdth the provisions above 
his voting right shall be subject to the provision 
of section 87 of tJie Act. 

Closure of Transfer Books : Not exceeding a 
month in a year. Date of Accounts : 31st March. 
Meeting in September/Octobor. 

Objects and Activities: The Company has been 
formed inter alia for the purpose of earrydng on the 
biisiiie.ss of spinners and manufacturers of cotton 
goods. The Mill is located at Abohar vrhich is the 
lieart of the cottfm producing centre of the l*unjab. 
Mills started production in October 1957. Sjdndles 
The Comj)iim'has a plan to inatul 2r).0»K) 
spindles more, subject to the Government’.s 
approval. 

Capitalisation at par per spindle: Rs. 210-1 
(14,280 spiudN*';). 

(’apitali>ation in relation to Net Block per spindle : 
R.S. 357*1 (11,280 spindles). 

Balance Sheet as on Slst March 1900 

Rs. Rs. 

Capital ... 30,00,000 Gross Block ... 00,59,817 

Other f'undfl ... ‘J,00,0«X) T>epreoiati(»n 9,.'»9,817 

Loans ... —. - ■ ■■■ 

Liabilities ... 10,12,404 Net Block ... 51,00,(MX) 

Pro6t & Lou a/c. 17,240 Liquid Assets ... 53,20,132 

Total ...1,04,20,132 ToUl ...1.04,20,132 


Working Tear end$ ZUt March 


Puid up Capital 




Dec. 1956 
Rs. 

13.12,500 

*Mar. 1958 
Rs. 

30,00,000 

.War. 1060 
lU. 

30,00,000 

Mar. 1060 

ru. 

30,00,000 

Net Profit .. 




3,105 

—1,88,568 

1,90,406 

2,00.604 

Taxation 




,. 

t 2,670 


3,000 

Depreciation 




, , 

2,78,704 

6,81,113 

Amoimt transferred to: 

Other Funds 







2,00,000 

Carried Forward 



, . 

‘ 2,097 

—1,’«6,471 

i *7,971 

§ 17,240 

Spindles 


. . 

•• 

,, 

. . 

12,038 

14,280 

ftofit per spindle 

•• 

•• 


• • 

1 

13-3 

14*7 


* For 15 months. t Wealth-tax for previous year. 

{ After deducting Rs. 8,000 previous years adjustment and includes Its. 12,030 previous year*8 adjustment. 
§ After deducting Rs. 625 commission on issue of shares in previous year, j 


SHREE BIJAY COTTOIT MILLS LTD. 

(PORMBRLT BIJAV LAKSHUI ClOTH MU.LS Co.) 

Near Railway Station, Bijainagar (Ajmer). Managing Director: Raghnnatb Singb Manninglika. (Grqr, 
Ueaohed and dyed—cha^arB, kba^, satins; abo single grey cotton yarns—4 b to 208.) 13,000 qpindlM 
(13,720 ling, 282 doubling); 311 looms: cloth width; 18 to 66 inehea; also ealendtfriag and yarn d^m. 
Paid-up Capital ... ... ... Rs. 8,50,000. 

Nominal value of share ... ... ... Ra. 100. 
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SHREE DI6VIMTA WOOLLEN MILLS LTD. 


FOUNDED in 1948 at JAMNAGAR. Directors : 
R. K. Birla {Chairman)^ B. K. N«vaiia, Arvind 
Narottam, Surottam P. Iluthftcsing, Mahadeo.singhi, 
Y. N. Shall, G<jrdbandas J. RupanJ, Kantilal 
P. Shah, P. B. Mehta, i.a.s. and Udaybhan 
Yuvaraj Shri of Porbandar. Directors’ Qualiflca- 
tioos : Holding of shares to the nominal value 
of Rs. 5 ,(KKi. Managing Agents : The C^ottnn 
Ageiiis Private Ltd., Bombay. Remuneration of 
Managing Agents: 10% of the net proiits. Registered 
Office : Aerodrome Road, Jamnagar (Sauraahtra). 
Telegram : “ Woolfabs Telephone Nos. : b, 

5A, Auditors : Messrs. S. P. Chopra k Co. 

CAPITAL : Authorised : Ra, in fir),ooo 

r/’y state income-tax free (hiinulative IVeference 
shares of Rs. lOO eai li and thhO.OOi Equity sliares 
of Ks. 1(» eacii. Subscribed, Cailed and Paid-up: 
Ks. 60,07,21<> in 20,128 tax free Cnmuhitive 
Preferenee shares of Rs. 100 each fully paid up uiul 
3,99,444 Equity shares of Rs. 10 e#u:li fully paid. 

The Preference shares confer on the hoIdcr^> the 
right to a iixetl cumulative j»referential divhleiid of 
6^0 P winding to preferential repayment (»f 

capital and all arrears of dividend whetlier earned, 
dtKilared or not and not to participate in any further 
jirolits or assets. 

Capital History: In 19o9, ihe Company issued 
1,33,148 new right Equity shares of R<*. In each to 
the exi'^ting shareholders in the proportion of one 
new right Equity to two old Equity shares. 

Transfer* Details of : Commou form. Joint hold¬ 
ings accepted. Either or Survivor ” clau.se 


accepted. All signatures necessary. Vernacular 
signatures accepted. 

Registration Fee : Rs. 2 per transfer. Fee for 
Split or New Certificate : Rs. 2 per scrip. Fee for 
Registration of Death Certificate : Rs. 2. Closure of 
Transfer Books : Ih days at the time of the General 
Meeting. Accounts closed yearly as at 31st March. 
Meeting in Se])tem})er/Octol>er. 

Voting Rights : On a .-how of hands every member 
pre.sent in person shall have one vote and upon a 
poll every member present in person or by proxy or 
attorney shall have one vote for every share held 
by him. 

Objects and Activities : Manufactures woollen and 
worstod yarn and fabrics like gaberdines, pattern 
suitings, tropicals, velmirs, ladies over-coatings, 
tweeds, rugs and blankets, shawls and lohis, etc. 
Width of cloth br—5b’. 

Messrs, Wattal k Co. (Jamnagar) Private Ltd. 
resigned tint office of Managing Agents k Messrs. 
The Colton Agents Private Ltd., Bomliay, were 
appointed as Manriging Agents on l.st April 1960. 

BaUnee Sheet as on Slat March 1959 

Ks. Rs. 

Capital .. 46,75,760 Gross Block .. 70,69,800 

Other Funds .. 1,28,840 Less Depreciation 35,78,846 

Loans ,, 46,57,680 - 

Sundry liabiliticjs 9,10,013 Net Block .. 34,90,954 

Profit & Loss a/c. 8.1K)4 liquid Assets .. 68,90,243 

Total ..1,03,81,197 Total ..1,03,81,197 


Analysis of Working Year ends 3 j»i A^urek 







1955 

1956 

1657 

1958 

1959 






Ks. 

Ks. 

Rs. 

Rs. 

Ks. 

Paid-Up ('apital 





46,48.760 

46,75,760 

46,75,760 

46,75,760 

46,75,760 

He-serve Fumi 








,, 


Not Profit ., 





—2,69,307 

1,856 

2,2.34 

t8,68,328 

24,59,050 

Depreoiaiiuu 





, , 

5,40,063 

10,47,203 

11,00,569 

9,00,000 

Taxation 






• • 


*13,692 


Amount tran#<feiTo<i to: 










Reserve Fuud 






, , 

,, 

11,27,798 

1,042 

Dividend 





,, 

, , 

, , 

, , 

,, 

Do. Rate % p.a. 





i • • 


,, 

,, 

,. 

Carried Forward 





—S3,11.S22 

"—^3,09,666 

—38,07,432 

—24,49,104 

8,904 


♦ For Wealth-tAx. f Development rebate Reserve. 

X After transferring Rs, 1^7,798 to development rebate. 


SHREE DIOVIJAYASINHJI SPIimiNG AND WEAVING BOLLS LTD. 

Jamnagar, SauraBhtra. Managing Agents: Chaitanyakumar Mangaldas & Oo. Office : Mill Premises. 
TA “ Digmill.” TN Office 58 ; Residence 42. (Qrey and bleacbed-chaddars dosnti, bngoloth, mnlls, dorias, 
aliirting, coating); yarns spun 4s, Gs, lOs, 148, 206, 2/lOs, 2/148, 2/20s; bleached staple yams 20s and 30a; 
23,000 ring spindles; 364 looms. Not working from 24-4-1958. 

Paid-up Capital .. .. .. Bs. 40,00,000. 

Nominal value 
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SHRSB UmOA COTTON UXUS LTD. 

(Formerly New Chotalal Mills Lm) 

Sadi (Mehaana Diet), North Gujarat. Proprietors; Messrs. Duigaprasad Private Ltd. Office: 
Mill premises. TA “ Sbreediirga TN Office; 25, Bungalow; 4. (Dhoties, longoloths, sarees and sushis, 
etc.) Retail Shop in Sadi-town (Cloth-market). 20,452 ring spindles; counts J6/16s and JoS/88s; 
Looms ; 4J7; also bleaching, dyeing, printing, mercerising and calendering. 

Paid-up Capital ., .. .. .. Rs. 7,1^2,000 

Nominal value of shares .. .. .. Rs. 100 


SHREE GAJANAM WEAVING MILLS 

Partners: V. R. Velankar and R. V. Velankar, Sudamapori, Sangli. TN 151. (Dhotiea, longeletha, 
shirtings, torkiBh and ordinary towels, napkins, bedaheets); 135 dobby looms; cloth width : 36-51 inches. 

SHREE GOPAL INDUSTRIES LTD. 


FOUNDED in 1956 at KOTAH (Rajasthan). 
Directors : Jankiprashad Maroo, Basantilal Malpani, 
Ramnarain Somani and Ramniwaa Machhar. 
Registered Office : Kotah Junction (Rajasthan). 
Auditors : Messrs. Kalani & Co., Jodhpur. 

CAPITAL: Authorised : Rs. 1,00,00,000, 
Rs. 75,00,000 in 75,000 Equity shares of Rs. 100 each 
and Rs. 25,00,000 in 25,000 Preference shares of 
Rs. 100 each. Issued, Subs^lbed and Paid-up: 
Rs. 16,(X),000 in 16,000 Equity shares of Rs. 100 each. 

Capital History : In 1958, the subscribed capital was 
increased from Rs, 4,00,000 to Rs. 16,00,000 by the 
issue of 12,000 Equity shares of Rs. 100 each. 

Transfer, Detaib of : Common form. Registration 
Fee: Ra. 2fHrdeed. Date of Accounts and Meeting: 
Accounts are made up yearly to 30th June and 
presented in March. 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every memlicr present in person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him. 


Objects and Activities : A subsiciiary coinjiany of 
Shree Niwas Cotton Mills Ltd., Bombay. The Mill is 
situated at Bhimgunj, KotJih, consisting of 7,596 
spindles and ICO looms. The com])any manufactures 
cotton yarn, longcloths, etc. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 114*31. 

Capitalisation per spindle in relation to Net Block ; 
(on toe basis of 1 loom to 40 spindles); Rs. 71*71. 

Balaoee Sheet as on 30th June 1960 

Rs. Rs. 

CapiUl .. 16,00,000 Fixed Assets 0,93,042 

Sundry Liabilities 29,433 Liquid Assets .. 4,04,809 

A Loss a/o. 2,31,682 


Total .. 

16,29,433 

Total 

.. 16,29,433 

Analyib of Working 


JTear ends SOiA June 

j 

1937 i 

1 

1968 

1969 

1 

! 

Ra. 1 

1 

Rs. 

Rs. 

Paid-up Capital .. 
Net Profit .. 1 

Carried Forward .. j 

4,00,000 1 
-1,61,212 : 
—1,61,212 ! 

i 

16,00,000 

—69,902 

—2,20,304 

16,00,000 
—ll,27S 
•>2,31,662 


SHREE HANUHAN COTTON MILLS LTD. 

(Fohmsri,t New Kino MiliiS Go., I/td.) 


FOUNDED in 1952 at CALCUTTA. Dlraeton : 
Ranglal Bagaria, Kadha Kishau More, Dhanraj 
Bagaria, Badri Prasad Bajoria and Shi^a Prasad 
Bagaria. IHraetors* QasBlIeations : Holding of shares 
to the nominal value of Rs. 5,000. Secnduy: S. 
Rishnapnria. Hanagsr : B. D. .Sharma. Haid (Wee: 
46, Strand Road, CaIcutta-7. Mlb: Foieshwsr, 
S.E. Ry. P.O. Uluberia, District Howrah. Tele¬ 
phone ; Head Office: 33 -6164; MiBa. Andui: 
733. Telegram: “ Peearemco.” Aw S tert S S. Dhar 
A Co. 


COITAL: AuthOffled : Ra. 60,00,000 in 50,000 
Ordinary shares of Rs. 100 each. SulMerlbed : 
Rs. 6,22,960 in 3,000 Ordinaiy shares of Ba. 100 each 
fully paid up, issued for consideration other than 
cash, 2,^ Ordinary shares of Ra. 100 each foUy 
paid up hi cash and 1,980 Ordinary shares of Ba. 100 
each called at Rs. 68 per share issued f<w payipent 
in cash. 

Transfer, Delafle of; Crommon forai. Joint hold- 
mgs accepted. Vernacular aigoatures accepted. 
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Regbtntlon Foe : Rs. 2 per deed. Fee tor Split Ca})italiBation iu relation to Net Block ; Rs. 16'6. 
or New Certificate : Rh. 2. 


Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts: 31 Kt 
March. Meeting in Noveinber/Deeember. Voting 
Rights: One vote per share. On a poll one vote 
per share either in ]>erson or hy proxy. 

Objects and Activities : Manufacturing yarn 2s 
to 40s grey. Sj)in(lles : 28,304. 

Capitalisation at par per .spindle : Rs. 22, 

Analysis 


Paid-up Capital 
Reserve Fund 
Other Funds 
Not Profit .. 
Doprcciatiou 
Ta-tation 

Amount transferred to 
lleservo Funds 
Other Ftmd 
Dividend 

Do. Uiite % p.a. 
Carried Forward 
Spindles 

Profit per Spindle 


Balance Sheet as on Slst March 1950 

Rb. Rb. 

Capital .. 6,22,9G() Grow Block .. 8,57,931 

General Reserve . J ,50,000 Leas Depreciation 3,88,029 

Other Funds .. ($1,445 - 

Lt>an8 8,78,90(.> Net Block .. 4,69,902 

Sundry Liabilities 2,69,491 Liquid Assets .. 10,50,851 

Profit A Loss a/c. 4,62,043 


Total .. 

Working 

19.82.796 

Total .. 19,82,796 

Year ends Slri March 

! 1956 

1957 1 

1958 

1959 


liB. 

Kb. I 

Rs. 

Rs. 


5,00.(K>0 

G. 17,600 ! 

6,20,304 

6,22,960 


1,60,0(K) 

1.50.000 i 

1.50.000 

1,60,000 

,, 

•. 

1 .. 1 

37,711 

61,445 

..i 2,043 

1 21.139 j 

—3,31,367 

—1,17,222 

1,08,212 

i 70.e25 i 

75,715 

39,102 


2.000 

; 20,019 i 

i ! 


.. 

i 

•• 


•• 1 


1 ’ 28.734 



18,528 

,, 

i 



3 ’ 


1 

..: 7.668 

10,279 : 

—3,21,088 

—4,62.043 


28,304 
— 4'1 


J_L 


SHREE LAXMI SILK MILLS 

Dndar, Bombay-28. Proprietors: Motilal and Sutaria Bros. Office : Kasturchand, Mill Premises, 
Dadar, Bombay. Telephone No. : Sales Shop 34428 ; Office and Mil! 60392. (Rayon, crepe, taffeta, satin, 
crepe, khuko, brocade, voiles, duranga jacquard.) 124 rayon looms (vS3 dobby, 25 jacquard and 16 automatic); 
cloth width : 21 50 inches ; also bleaching, dyeing, calendering, twisting and doubling and yarn dyers. 


SHREE MADHAV BULLS LTD. 

(In Liquidation) 

(Formwly MadhowJI Dhsramsey Muiufacturing Co., Ltd.) 


POUNDED in 1951 at BOMBAY. D. R. Baniji. 
Official Liquidator. Rcgittorad Office : Foras Road, 
Bom)jay-8. Telephone N 0 . 4 .: 70194/70196. Telegram; 
“ Muminore Anditon: 8. B. Biliimona k (-o. 

CAPITAL: Authorised: Rs. 50,00.000, 
Rs. 16,00,000 in 15,000 shares of Rs. 100 each (un¬ 
classified), Rs. 10,00.000 in 10,000 6J% Taxable 
Oumulative Redeemable Preference shares of Rs. 100 
each, redeemable after 10 years by giving 3 months* 
ootioe. 26,00,000 in 25,000 Ordinary shares 
of Rs. lOp each. SuhMcUMd: Rs. S6.00,QO(^ 


Rs. 10,00.000 in 10,000 5|% Taxable CumnlatiTe 
Redeemable Preference shares of Rs. 100 each, 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each and Rs. 20,00,000 in 20,(XX> Ordinary shares of 
Rs. 100 each. Md-up : Rs. 35,00,000, Rs. 1,00,000 
in 10,000 5)% Taxable Cumulative Redeemable 
Preference shares of Rs. 100 each, redeemable after 
10 years by giving 3 mmiths’ notioe, Ba. 5,00,000 in 
5,000 Otdma^ shares of Rs. 100 each folly 
«q> aad Bs. 20.00,000 in 20,000 Ordinary (ihaiea of 
Rs. 100 each fully paid up. 
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The Preference shares carry preferential claim for 
refund of capital and arrears of dividend. They are 
also liable to bo redeemed after 10 years by giving 
3 months* notice. 

Ttansfer, DetsUls ot : Common form. Shares are 
registered in joint names. Registration Fee : Ke. 1 
per deed. Fee for New CertiOeate : Re. 1 . Date of 
Accounts : Accounts are made as on 31st March. 
Meeting in December. 

Objects and Activities : The Company took over 
the Madbowji Dharamsey Manufacturing Co., Ltd. 
The Mills are situated in Foras Road, Bombay-8, 
with 39,264 ring spindles, 2,258 doubling spindles, 
838 looms (231 dobby, 36 drop-box). Manufacturers 
of longcloth, twills, tennis drills, shirtings, hand¬ 
kerchiefs, damasks, grey siioetings, flannelette, 
dhoties, sareesand drills, blciiched huigcloth and twills 
tennis poplins, dyed poplins, cellular cloth, drills, 
dhoties and sarees; single and folded cotton yarn 
10s to 60.S. Cloth width 26-76 inches; also yarn 
bleachers and dyers. 

It is a subsidiary Company of the Elgin Mills Co., 
Ltd., Kanpur, and the entire share capital is held bv 
the holding Company. 


Cftpitalisation at par per apindle: R«. 40. 
Capitalisation at par in relation to Not Block ; 
Rs. 28 - 8 . 

Milh an' not now working. The Corn 
pany is in liquidation. 

Balance Sheet m on 31ef .Vwoh 19.18 

Rh. Be- 

Capital .. 30,00,000 Gross Block .. 40,31,209 

Reserve .. .’>6,936 Zes» Depreciation 18,66,879 

Liabilities .. 26,19,928 - 

Loans .. .'i0.92,tH5 Net Blo< k .. 21,64.421 

Liquid Assets .. 59,31,340 

Profit & Loss a/c. 2«,73.64 h 


Total ..l,t)7,6M09 Total .. l,07.69.40‘> 


Analysis of Working entLf :iJnt March 



1 1956 

1957 

1958 


1 Ks. 

Ks. 

Rs. 

Paid-up Cajiital . . 

17.59.006 

22,50,(KK» 

22,60,000 

Kosorve 

2».2.'i6 

1,51,190 

56,930 

Net Profit 

—8,.''<2,<Mi2 

—42,036 

•—24,68,693 

Depreciation 

1 2,tU,827 { 

3.09.390 

i ?,.'!9,843 

Carried Forward .. 

! —7,20,454 1 

—7,51.426 1 

11—20,73,04.8 

Profit per Spindle 

— 11*3 

—0-6 ' 

—330 


• Int iudes Ks. 9,443 Wortlth-tax fur 1956-57. 
t After deducting Km. 5,41,883 from (rcueral Kesorvo. 


SHREE MADHUSUDAN MILLS LTD. 

(Formeklv Hall & Andekson Ltd.) 

(Ste Advertigement also) 


BEGIST£RED in 1946. OlroGton ; N. D. Baugur 
(Chairmnn), .T. K. Somani, S. K. Majeji, S. M. Basu 
and K. L. Muchhal. Secretary : B. L. Agarwala. 
Registered OflSee : .ll. Chowringhoe Road, Calcutta. 
Telegram: “ Hallson ”, Telephone ; 23-4991 (4 lines). 
Auditors : Batliboi and Purohit. 

CAPITAL: Authorised: Rs. 1,5D,0ij,(»00, 
Rs. 1,00,00,000 in I0,0(J,000 Ordinaiy shares 
of Rs. 10 each and R.s. 50.00.0(XJ in fiO.OtX) 
Preference shares of Rs. 100 each, 
Subseribed, Called and Paid-up : Rs. 90,00,000, 
Rs. 60,00,000 in 6,00.fXX) Ordinary shares of Rs. 10 
each and Rs. 30,00,000 in 30,000 4i% (tax-free) 
Cumulative Preference shares of Rs. 100 each carrying 
preferential claim to repayment of capital in priority 
to the Ordinary shares but do not confer any farther 
right to participate in profita or assets. 

Debentures : Rs, 75,00,000 in 7,500 6J% deben¬ 
tures of Rs, 1,000 each. Redeemed Rs. 5,00,000. 
Balance Rs. 70,00,000. 

Transler, Details of : Common form. Aoeounii are 
made up yearly to June. Meeting in Miurch. Reg^ 
tratkn Pee : Ra, 2 per deed, file IteosiBr 
are generally closed 15 days prior to Oennal Boii^ 


Meeting. Voting Righto : One vote for every oik* 
share held. 

Objects and Activities : The Compeny has been 
formed in jMirticuliir to acquire the. whole of the 
undertaking and assets of the exi.sting Private 
Company of Hall and Anderson Ltd., the well-known 
and oW estahli.shed company carrying on business a.s 
merchants, generai drajmrs. out fitters, furni.shcrs and 
warehouse-owners. The Comfiany’s Calcutta Show¬ 
rooms are easily accessible, lieing ideallv situated at 
the Chowringhee Road, Park Street. Russell Street 
Comers and have a frontage of over 900 feet. 

The Company acquired a lc.ading Textile Mill in 
Bombay known as Sree Madhusudan Mills with 1,740 
looms and 64,000 spindles for Rs. 65 lakhs. For 
this purpose 5J% Debentures for Rs. 60 lakhs were 
issued. Rs. 5,00,000 is to he redeemed each year, the 
first payment banning in September 1951; Rate of 
interest was increased to by supplemental 

agreement, dated 13th December 1967. Mills at 
Globe Mill Passage, Delisle Road, Bombay-13. The 
Office is at Shreeniwas House, Waudbv Road, 
Fort, Bombay. Telephoite: 60331 and 60333. 

Manufactures grey, Ideached, ooloured and printed 
{deoa-goods; heavy theerisgs, koigeloth, leopa^, 
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sliirtingA, jap sheetings, salitas, plain chaddars, 
canvas cloths, dhoties, sarees, drills, twills, coloured 
Rushics, coatings, etc. 69,728 spindles (66,912 rings, 
2 816 doublings). 1,640 looms (540 dobby, 186 
tapjHit) ; cloth width 28 81 inches, also dyeing, 
bleaching, printing and calemhiring. 

The name of the company has been changed 
from Messrs. Hall & Anderson Ltd. to Shree Madlm- 
sudan MiUs Ltd. in 1959. 


HidliUittdan MlDs Ltd.—(eoafei.) 
Balance Sheet as on doth June 1959 


Hapital 
Bad T)e>)ts 
Reserve 
Tax Reserve 
Liabilities 
DoU'titures 


Rs. Ri. 

.. 9f),00,000 Gross Block ..1,95,15,231 
Less Depreciation 5,07,711 

4,347 - 

1,H9,690 Net Block ..1,90,07,520 
.. 2,25.09,402 Profit & Loss a/c. 21,88,755 
.. 70,00,000 Liquid Assets .. 1,75,67,224 


Totiil ..3,87,63,499 Total ,.3,87.63,499 


Analysis of Working 


yfjtr fmh 30th June 




March 1953 

March 1954 ' 

Manrh 19.55 

March 1956 

♦June 19.57 

! 

June 1958 ; 

June 1959 



lis. 

Re. j 

Re. 

Rs. 

1 1 

Ks, ! 

Rs. 

]'aid-up Capital 

.. 

90,(K),(K>0 

9o,fto.rx)o ! 

90.f)0,000 

90,00,OfHl 

i 90,<K),0<«» 

90,00,000 ■ 

W),00,000 

Net Prolit 

• • 

--28,17,487 

—1>2,02.780 1 

8,38,134 

29,53,583 

13,87,763 

—9,64,620 ' 

1,19,856 

Ilepreeiatiun 


.. 

. . 1 

* * 

. . 

. 1 

i 

• • 

Tavation 

• ■ 

• • 

i 



.. 

1 

. . 

1 >ividond 

..! 

1 

1 




.. 

. . 

Bate p.a. 


! 

.. ! 




.. 

, , 

Carried Forward 


-37,47.403 

—59,50. |s:i 

—,’■.1,12,1 >49 , 

—26,11,898 

—12,24,135 

—21,88,75,5 ! i 

r—21,88,755 

IViees of r Kighest 

.. i 


5 

1) 

12 

12 . 

8-50 j 

7-oOX 

Shares '^liowc^st 

* ’1 

3 I 

2i 



6 .50 

5 

1 

6-.50 : 


♦ For fifU'en inorith.*?. 

t lnc]ii<l€^s Ks. 1,19,825 transferred to Ih'velopmeiit Rebate Re««erve and 

Rs. 31 unclaimed dividends 

forfeited in 


)>revi<»us year.'* now paid. 


p 

3iiW 6 Wonid ^xumua 
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Mvi/uxfmt OuKpet&l 


WE ARE THE CALCUTTA AGENTS FOR THESE CARPETS 
& WE SHALL BE PLEASED TO HAVE YOUR ENQUIRIES 
FOR PLAIN OR PATTERNED CARPETS. IN ANY DESIGN 
OR COLOUR. ANY SIZE. OR SHAPE. OR FOR WALL TO 
WALL FITTING. WE HAVE A NICE RANGE OF DESIGNS. 

ALL OUR CARPETS NOW PERMANENTLY MOTHPROOFED 

HALL & ANDERSON 

Proprietor: SHRlEE MADHUSUDAN MILLS LTD. 

PARK STREET - CALCUTTA 


8 c 












SHREE MAHADEO COTTON MILLS LTD. 

Sethsanwarmal MansinghJka {Mamging Director), Bhilwara, RajastliaiL 
KomiDal value .. .. .. .. Rs. 100. 

Paid-up Capital .. .. .. Rs. 15,00,000. 

Spindles .. .. .. .. 3,744 (‘2,461 ring, 1,280 mule). 

Note. -Mills not working since June 1956. 

SHREE NIRVAN SILK WEAVING FACTORY 

C/o D. 0. Chevli, Chevli Street, Surat. Partners : Bhukliandus Dali} abhai Chevli and Nagindas Dahya- 
bhai Chevli. Telegram Address: “ NirvansilkTelephone No.: Offiee 416; Mills 414. Established: 
1917. (Coating, shirting, taffeta, sliiuze, moss crepe, flat crepe, satin, buski, linen, etc.) 51 looms and prepara¬ 
tory machinery ; cloth width : 27-40 inches. 

SHREE NIWAS COTTON MmLS LTD. 

(Formerly Fazulbhoy Mills Ltd.) 

(See Admrtisetnenl also) 


FOUNDED in 1934 at BOMBAY. Directors: 
Ramcoowar Baugur (C//«tV/m///), Gokulcliand 
Baiigur, L.alitchandra Cboonilal Devkaran Nanjee, 
Maneklal Premchand, Gajadhar Somani, m.p,. 
Purshottamdass Bangur, Mukul llarkisondass and 
Basudev Somani. Managing Agents : The Marwar 
Textiles (Agency) Private Ltd. Secretary : D. L. 
Singi. Registered Office : Shreeniwas House, 
Waudby Road, Fort, Bombay. Telephone : Office 
26-8241 (12 lines) ; Mills : 61834 <!t 618*^5. Telegram : 
“Shreeniwas. “ Auditors : Batliboi and Piirohit. 

CAPITAL: Authorised: Rs. 5,(XJ.0(MXX), Rs. 
4,OC),GO,000 in 4,00,000 Equity shares of Rs. lOU 
each and Rs. 1 , 00 , 00,000 in 1,00,000 Preference 
shares of Rs. 100 each. Subscribed: Rs. 84,80,000, 
Rs. 80,00,000 in 80,(XK.i Equity shares of Rs. 100 
each (of the above 56,000 shares were allotted as fully 
paid by way of bonus shares) and Rs. 4,80,000 in 
4,800 4% (free of income-tax) Redeemable Cumula¬ 
tive Preference shares of Rs. 100 each issued as 
fully paid up out of the Reserv es. (The whole of the 
Issued Capital of Redeemable Cumulative Preference 
shares of Rs. 4,80,000 is liable to be redeemed at any 
time after 31st December 1949, by giving six calendar 
months’ notice ending Slst December in writing). 
The Preference shares also confer on the holders the 
rij^t for a fixed cumulative dividend at the rate of 
4 % and the right to receive preferential repayment 
of capital and all arrears of dividend whether declared 
Of not but do not participate in further profits or 
assets. 

Capital Hiftory : During 1944, 4,800 4% Preference 
shares wiaie issued out of the Reserve Fund. On 
11th Mardk 1W8, a sum of Rs. 21^00,was Capita- / 
lised out of the Reserve'Fund and 24,000 shares 
were issued as bonus sbaxej in the proppi^iou^^oue 
new share for every Otdmary smfe Ii^d. ' lif a 
Resolution passed at an Extraordinary General 
Meeting held oh Rebtfary 1951, the Capital of 
t|ie Company was increased and tne Anthorised 
Capital to Rs. 1 erore in 94,000 Ordinary shares 
nimdMimA and 9^000 MN) ^ 


each. Further on 25-9-1956, the Authorised Capital 
was increased to Ks. 5,(XM)(),(KX) in 4,(XJ,0(X) Ordinary 
shares and 1,00,0(X) rreference shares of 100 each. 

By another Resolution in 1951 a sum of 
Rs. 12 lakhs was capitalised out of the Reserve 
Fund of the Company and 12,(X)0 new Ordinary 
shares of the face value of Rs. UX) each were 

issued as fully paid up for distribution as bonus 

shares to the holders of the 48,0<X) Ordinary 

shares in the proportion of one fully paid up 

new (Jrdinary share again.st four Ordinary shares. 
In 1955, Rs. 20 lakhs was capitalised out of the 
Reserves for the iasue of 20,0(XJ bonus shares of 
Rs. 100 each to holders as on 10-12-1955 at 1 bonus 
share for evciy 3 Ordinary shares held. Debentures : 
In 1958, the Company issu€id Rs. 3th(X),(XK) in 3,tXXi 
registered debentures of 1,U00 each. The 
debentures were secured !>y a first mortgage in favour 
of the Trustees ou the company’s immovable 
property including land and building and fixed plant 
and machinery excluding inunovable property known 
as Shreeniwas House at Bombay. Interest at the rate 
of 6 }% per annum will be payble in equal half-yearly 
instalmonte on the 1 st January and Ist July in each 
year. The Debentures are transferable and are 
redeemed on Slst December 1970. 

Traatfar* Details of : Common form. Registration 
Fee : 15 nP. per share. Splitting C}iarges : 50 nP. 
per scrip. Debenture Transfer Pee : Ue. 1 pet 
debenture. 

Closure of Transfer Books : Books close for 15 days 
prior to the General Body Meeting. Voting Rights t 
One vote per share either in person or by proxy» 
Dili of Aisotnti : Accounts cloosd as at 31st 
December. 

PbJeptS and. Activities : Manufactures grey, long- 
blcths, sheetings, dhot^^^ leopa^s, col. 

stripes, check shirtings, etc.; bleached—longcloths, 
merc^dsedint^ d^LotieB, drills,.i^ilsa osspeii^ twills,: 
boakis, sadis rellular ahiitings, col. sCripes ana check ' 
shirtings; dved—longclotb, crepes, drills, mercerised!;. 
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Voiles, poplins, crepes, etc. £g;^tiaii combed, 
Americans, East African and Indian Cfotton yarns I Ss 
to 808. Spindles : 77,436 (2,382 doubling), 1,620 looms. 
Cloth width 26-54 ins.; also bleaching, dyeing, 
calico printing, mercerising, organdie finishing and 
calendering. The Mills are located in Delisle Road, 
Bombay. The Company has subsidiaries—1. Shree 
Madhusudan Mills Ltd., 2. M/s. Hall Anderson 
Calcutta and 3. Shree Qopal Industries Ltd., Kotah. 

Capitalisation at par per spindle including deben¬ 
tures (on the basis of 1 loom to 40 spindles): 
Rs. 79*4. (77,436 spindle^*, 2,382 doubling and 

1,620 looms.) 

Analysis 


§km Mlwu Cotton MOb Ltd.—(conM.) 
Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 69*4. 


Balance Sheet as on 31st December 1959 


Capital 
01. Reserre 
Other Funds 
Del>cniures 
Liabilities 
Loans 

Profit ft Loss a/c 
ToUl 

of Working 


Rs. 

84,80,000 

28,00,000 

23.63,455 

30.00,000 

75,96,779 

1,09,55.943 

41,961 

3.52,28,138 


Gross Block 
Le$a Depreciation 

Net Block 
Liquid Assets 


Rs. 

1,74.14.168 

73.40,872 

. 1,00,73,296 
2,61,64.842 


Total .. 3,52,28,138 


Tear ende Slat Dee, 


Paid-up Capital .. 

HI 

1954 

Rs. 

64.80,000 






1959 

Rs. 

84,80,000 

Ketierve Fund 




38,70.(HU 




28,00,000 

Other Funds 




9,50,000 


15,53,455 


23,53,455 

Net Profit 

12,60,931 

13,80,010 


15,22,483 

1,88,662 

M ■ 


17,94,210 

Amount transferred to: 
Reserve Fund .. 






Other Funds 


.. 






Depreciation 

7,98.143 

6,84,103 

6,23,731 


8,87,182 




Taxation 

8,50.000 





1 



Dividend on Ordy. Shares.. 








Do. Rate % p.a. 

14 

14 

12 

12 

8 

10 


t 16 

r^hrried Forward .. 

2,69,922 

1,63,662 

1.47.422 

6,90,705 


Ml I 


§ 41,961 

Prices of jf Higliest 

Shares \ Lowest 

286i 


276 


196 1 165 


262 

217i 

172J 


217 

137J 

133J 


133 

Profit per Spindle 

9*5 

104 

6*8 

10-6 

: 

.. 

6-4 


12*4 


* Ineludas Rs. 3.00,000 transferred from Special Depreciation Fund, Rs. 50,000 from Staff Gratuity Beserre Fund 
and deducting Rs. 6,11,637 bonus for 1967. t Includes Rs. 8,2(^061 transfer from Rmrve Fund. 

t Subject to tax. § Inc hides Ka. 2,50,000 transfer from General Reserve. 

THE SHREE NIWAS COHON MILLS, LIMITED 

BOMMY-13 


Tcltphont 


/Mills : «l834/5 
V.H. O.: 268241 


Ttlesram: •* SHREENIWAS” 


Matiufactunn 9f i 


Superfine Printed Voiles in attraalve Designs 
Printed Lawns 

Printed Poplins and Gimbrics 

Bleached Longcloth 

Bleached &. Dyed Mercerised Poplins 

Superior Qualities of Bleached A Mercerised SAREES B DHOTIES 


Head Offiea: 

•• SHREE NIWAS HOUSE ” 
Waudby Road. Fort 

BOMBAY 


Managing Agents: 

THE MARWAR TEXTILES (AGENCY) 
PRIVATE LTD. 

•• SHREE NIWAS HOUSE ” 

Whudby Road. Fort. BOMBAY 














fiflREE RADHA TEXTILE MILLS 

G.T. Road, Putlighar, Amritsar. Proprietor: Sant Lai Podar. (Cotton—coating, corduroys and shirtingd; 
rayon—^voile, crepe, georgette and satin ; woollen and worsted suitings, pershia, sliawls, tweeds, blankets, 
gaberdines, jlannels.) 36 looms ; cloth wddth 22*-60 inches; also dyeing and schreinering and yarn dyers. 


SHREE RADHAKRISHNA COTTON MILL LTD. 

(Formerly Bharat AMiyuday Cotton Mills Ltd.) 


FOUNDED in February 1941 at CALCUTTA. 
Directors : Peroival R. Dam Zen, Kanahijalal Tharar, 
Mehraj Bhuwalka and Inderchand Bhuwalka. Direc¬ 
tors' Qualifications : Share of nominal value of 
Bs. 5,000. Managing Agents : Sobharam Keshavtleo, 
122, Old Ghusery Road, Howrah. Telephone No.: 
66-3670 ; Mills : 66-212.5. Telegram : “ World.” 

Auditors : K. N. Qutgutla & Go. 

CAPITAL: Authorised: Rs. 45,00,000. Issued 
and Subscribed : Rs. 20,00,0a) in (i) 1,50,(.KK} Ordi¬ 
nary shares of Rs. 10 each and (ii) 5,000 7% taxable 
Cumulative Preference shares of Rs. lOO each fully 
paid up carrying preferential claim for refund of 
capital. 

Capital History : On March 22, 1946, the Authorised 
Capital was raised from Rs. 20,CK),(XX) to Rs. 15,00,000 
by creation and Issue of 2,(X>,0()0 Ordy. shares of 
Rs. 10 each and 5,000 Preference shares of R.s. UK) 
each, which were to be issued after six months to 
existing shareholders in the proportion of 4 new’ 
Ordinary shares for 3 Ordinary shares held and 
one new Preference shares for one Preference share 
old. Debentures : Rs. 7,50,000 in 6% tax-free 
bearer bonds of Rs. 1,000 each. Issued at pax on 
September 8,1949 and repayable at par on September 
30, 1954. Interest payable on |Iarch 30 and 
September 30. 

The Company had a previous i.ssue of Rs. 5,00,000 
in5i% Debentures of Rs. 1,000 each issued at par in 
1941 and redeemable at par on 30th September 1949 
with option of repayment in September 1946. The 
Debentures were redeemed in September 1949 and a 
fresh series issued. 


Transfer, Details of: Common form. Registration 
Charges : Rs. 2 per deed. Accounts : Yearly to 
December. Meeting in December. 

Closure of Transfer Books : For a week prior to 
General Body Meeting. Voting Rights : One vote 
per .share either in j)erson or proxy. 

Objects and Activities : The Mill is situated on KX) 
bighas of land at 220, Naskarpara Road, Ghoosery, 
Howrah. Formerly knowm as Bharat Abhyuday 
Cotton Mills. 

Manufactures grey—calico, gaiizc cloth, ohaddars, 
i»ed-shcets, dosutics, towels, dhotics, markins, 
.-^arces ; bleached longcloths and mulls; dyed-- shirt- 
ini's, sheetings, umbrella cloths ; also single^ double 
aTid ))ly yarns 10s to 30s. 45.384 spindles (14.792 
muie, 35,572 ring .spindles, l,n94 doubling); 417 looms 
(112 dobby, 2 jacquard); cloth width 27-51 ins. ; also 
bleaching, dyeing and calendering and yarn dyers. 

Ca]ritalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 13-7. 

Capitalisation per spimlle in relation to Net Bh)ck 
(on the basis of 1 loom to 4tJ spindles) : Rs. 23 3. 

Receiver aj)pointed. Not working since 5-11-1953. 

The Mill was previously know’u as Bluee 
Ra<lbe.syani MilU Ltd. 

BaJanee Sheet on Bist Deoomlix^r 19o2 

Ra Rs. 

CapiUil .. 20,00.000 Gross Block .. 34,13,03': 

DeWritures 15,50,000 Dcprociatiou 11,34,548 

Reserve Fund .. 1,15,000 - 

Tax Hesfjrve .. 1,70,280 Not Block .. 22,78,480 

Liabilities .. 27,23,980 Liquid Asaete 18,98,803 

Froht A Loss a/6. 23,81,884 

ToUl .. 65,59,266 Total .. 65,59,266 


Analyils et Working year ends 31 st Dec. 




1946 

1947 

1948 

i 1049 

1960 

1951 

> 1952 



Rs. 

Rs. 

Rs. 

Ks. 

Bn. 

Kb. 

Ks. 

Paid-up Capital .. 


20,00,rK)0 

20,00,000 

20,00,000 

20,00,000 1 90,00,000 

i 20,00,000 

20,00,000 

Oehentares 

• • 

5,00,000 

j 5,00,000 

5,00,000 

i 7,50,000 

7,.i0,000 

16,00,000 

16,00,000 

Qeneral Reserve .. 
Depreciation 


1.SO.OOO 

1,60.000 

1,16,000 

1,15,000 

1,15,100 

15,000 

1,15,000 

l,02,8hD 

« • 

JogTW 

89,713 1 81,000 

1 83.184 

Ua.684 

1,11,887 

luxation 

• • 

20,000 

, , 

, , 

, , 

, , 


Net Profit 

Amount traneferred to 


47,535 

-5,884 

03,688 

-9,93,193 

-3,80,061 

-1,?7.361 

-7,’97,83P 

Reserve 

Dividend Gray.' .. 

^ • e* 

• • 

• • i 

* • 


• • 

e f 

• • 

, ' 

• • ^ 

Do. Rate%p.a. 

• e 


L ' . 

. . 

.. 



• e 

Okrried Forward .. 

• • 

10,944 

-5,884 

-795 

-10,76,172 

-4,57,183 

-15,34,4^94 

5J 

-2831.^ 

JWoeeof /Highest 



la 


itShares \Lowest 

• • , 

IS 

9 

H 

il 

i 

4 


Dioftt per Spindle 

• e 

1 ■ ■ i-i 

! 

■"It-/ 


-14^ 

—6-6 

-3 



: - 



'r- 
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THE SHREB RAM HILL& LTD./ 


(Formerly Cresemt Mills Ltd.) 


FOUNDED at BOMBAY. Wroctoirs : Bhogilal 
Leherchand (Chairmin), Prataj) Bhogilal, Naraindas 
Menghra j, Vaalidev Menghraj, PopatlaJ Bhikhachand, 
Nagardas Chaturdas and Shamsunder Dolatram. 
Directors* Qualifications: Holding of shares to the 
nominal value of Rk. 1.(XKJ. Managing Agents: 
Bhogilal Menghraj & f!o. Private Ltd. Terms : 10% 
of the ii(‘t profits. Registered OlBoe : Fergusson 
Road, Parel, Boml)ay-13. Telegram : Finetexure**. 
Telej)hone : 75221 Auditors : Uahil & Shah. 

CAPITAL : Authorised : Rs. J,(X),rK).000inl,<X)/xx) 
shares of Rs. JfK> each. Subscribed : Rs. 57,50,(XX) 
in 1(),(KK) (’umulativc Preferred Ordinary shares 
of Rs. I(X) each fully paid (onverted from 16,0(X) 
Ordinary sliares of Rs. 1(X) each fully paid a.s f»er 
Scliene* <»f anangemeut sanctioned by the ('ourt by 
their Order, dated 22-7-1955, and 41,5(X) Ordinary 
shares of Rs. HX) each issued as fully jmid (Oapitiilised 
from R<iserve). 

Transfer, Details of : ('ommon form. Joint hohU 
ings accepted. Vernaeular signatures accepted. 

Voting Rights : One vote for each Ordinary slmre. 
On a poll one vote pf;r share either in person or bv 
proxy. 

Closure of Transfer Books : 14 day.s before the 
(ieneral llody Meeting. Accounts closed yearly 31st 
I)ecrndn*r. Meeting in August/Septi^mher, 


Objects and Activities : Manufacturing Grey-fine 
longdoths and fine and superfine dkoties, bleached 
and merceris(;d—mulls, safa-mulls, longcloths, pop¬ 
lins, shirtings, voiles, sarees, dorias, Icnos, dyed- 
poplin and voile, printed-voiles, lawn, fibro linen, 
chintz-striped shirtings, jivjama cloths, black water¬ 
proof umbrella cloth, white and coloured ladies and 
gent’s liandkerchiofs. Cotton counts : 408 and over, 
2/648, 2/80s & 2/1 < X)s merceri.sed, staple fibre yarns 
2;4Us & 2/6 (.)k, sewing thread yarn 2/30s, 2/36s & 
2/40s, bleached, mercerised and gassed; cloth width : 
2f>—.54 inches. Spindles: 90,fXX) ring and 6,688 
doubling. Looms r 935. 240 looms in the course 
of erection. 

Capitalisation at ]»ar per spindle (1 loom to 40 
.spindles); Rs. 42-9. 

Capitalisation in relation to Net Bioc^k (1 loom to 
40 spindles): Rs, 132*4. 


Balance Sheet as on 31 si December, 1959 

Rs. Rs. 

(^apiUl .. 57,50,000 Gross Block .. 3,55,09,104 

Capital Reserve.. 1,49,500 Deprecintion 1,77,56,772 

General Heserve . 28,89,272 - 

Other Fund^ 51,(K),810 Net Rlwk 1,77,52,332 

Ix>ans ..1.26,54,550 Liquid Assets ..1,94,03,286 

Sundry Liabilitiee 1,06,10,704 
Profit & Loss a/c. 782 


Total .3,71.55,618 Total ..3,71,55,618 


J’aid-iip t'apiiJil 
Rctjervc Fund 
fHhor Funds 
Net Profit 
Heprermtimi 
Taxation 

Anmunt transferred to 
Hoserve Fund 
Other Funcis 
Dividend 

Do. linfe % p.a. 
rarriod Forward 
Spindief* 
imms 

Pktifit per Spindle 


^ Subject to deduction of tax. 


Analysis of Working 


Year tnde Dec. 



- j 


I 


1956 

1957 

1958 

1959 

Rs. 

Rs. 

Rs. 

Rs. 

57,.>0,0(X) 

j 57,50,000 

57,50,000 

57,5(».000 

18,37,771 

1 18,35.272 

24,85,272 

28,89,272 

20.27.595 

1 25,29,787 

36.98,807 

51,00,810 

10,38,699 

1 8,47,722 

23,62,490 

*26.40,708 

17.85,378 

1 18,94,B37 

1343,722 

19,87.047 

10,00,094 

j 4,70,0CX) 

13,75.000 

10.00.000 

15,000 

! 

1 

6,00,000 I 

4,54.000 

6,78,430 

1 0,02,192 

11,69.020 j 

15,51.503 

2,49,000 

2,49,tKK> 

4,98.000 

4.‘i8.000 

6 

6 

12 

♦12 

711 

1,241 , 

720 , 

782 

y6,68» 

96,688 i 

96,688 1 

96,088 

935 

! 9;-i5 i 

9.75 1 

935 

7*8 

1 6*3 1 

17-6 ! 

1 

19-7 


SHREE RAMACHANDRA SPINKING lOLLS 

(Begd.) Fandalapaka (Hamachandxapur Xaluki, iSaet Godav«riDi8td.ct. Partners:.K»raBhamiteddy 
l^aram p iidi Sabbireddy Sons ara VundavaUi 8atyainar»yan«[ Muitfay.. .Office: Milj premiws* 
(Single ring—span eottra yarns 20b). 7,044 ring spindles (lioedoe BMnetiOttcfd far farUMP 4,966). 

SlSl 













Viztfto 
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SHMEE EAXBSH COTTON MILLS LTD. 

Morvi, Saar&sbtn. Managing Ageatg: Morri Indoatnea Ltd. Office: Mill premises. (Khadi anc 
atandard clotb ; grey cotton yams 14a, 168.18a & 228.) 15,760 ring apindlea ; 325 looms (not working); doth 
width 29-ri6 inches ; also bleaching, dyeing and calendering. 


Paid up Capital .. .. Rs. 16,00,000. 

Nominal value of share Ordinary .. . • Ba. 100. 


SHREE SADUL TEXTILES LTD. 


FOUNDED in 1946 at RAJASTHAN. Directors : 
Lala Earam Chand Thapar, J. K. Srivastava, R. S. 
Agarwal, H. K. Srivastava and P. K. Sahgal. Direc¬ 
tors’ Qualifications : Holding of shares to the nominal 
value of Rs. 5,000. Managing Agents : Sir J. P. Sri¬ 
vastava & Sons (Bikner) Private Ltd. Terms : lO^o 
of the net profits. Registered Office : Sri Ganganagar, 
N. Rly., Rajasthan. Telephone Nos. : 10 & 7. 
Telegram : “ Sadultex Aoditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. LOO,00,000 in 30,000 
5% Cumulative Preference shares of Rs. 100 each and 
7,00,000 Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 59,29,550 in 24,899 5% Cumulative Preference 
shares of Rs. 100 each fully called up and 3,44,115 
Ordinary shares of Rs. lU each fully called up. Le$i 
calls in arrears: Rs. 1,500. Forfeited shares: 
Rs. 17,237. 


Registration Fee : Rs. 2 }>er deed. Fee for Split or 
New Certificate : Rs. 2. 

Voting Rights : One vote per share. On a poll one 
vote per share* eithe»r in person or by proxy. 

Closure of Transfer Books : 14 days before the 
General Bo<ly Meeting. Accounts closed yearly 31st 
December. MeeUng in August/Septeml>er. 

Objects and Activities : Manufacturing of longcloths 
and markins. Yarn Counts spun iSs to 22s. Cloth 
width: 29 54 inches. Spindles : Ring 15,290. 
Looms : 38(). 

Capitalisation at par per spindle ; Rs. 194*4 (1 loom 
to 40 spindles). 

Capitalisation in relation to Net Block : Rs. 254*4 
(1 loom to 40 spindles). 

Balance Sheet ae on 3Ut December 1958 


The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend 
at 5% p.a. and in the event of winding up preferen¬ 
tial repayment of capital over the Ordinary share.s 
and all arrears of dividend whether earned, d»*clared 
or not and not to participate in any further profits or 
assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 


Re. 

Capital .. 59,29,5.*;0 

Forfeite^l Sham . 17,237 

Loans .. 41,65,030 

Sundry Jaabilitirs 34,15,962 


ToUl .. 1,36,27,779 


Rs. 

OroRS Block .. 90,38,809 
Depreciation 12,82,426 


NVt Block .. 77,56,383 
Liquid Assets . . 29,82,887 

IVcJi in inary 
Expenses and 

Hntkorage .. 13,199 

ProBt & Loss a/c. 27,75,310 


Total .. 1,36,27,779 


Analjrslf of Working Year tnda Slat Dot. 










1956 

1957 

1958 









Rs. 

Rs. 

Bo. 

Paid-Up Capital .. 






.. 


59,20,550 

60,20,550 

59,298550 

Loans 








30,75,208 

35,12,182 

41,65,030 

Net Profit 








---62,616 

—9,71,073 

—11,96,000 

Depreciation 








3,64,490 

3,46,748 

3,51,762 

Taxation 








,, 


t7,822 

Carried Forward .. 








•- 6,08,237 

—15,79,310 

—27,75,310 

Spindles 








15,296 

15,296 

15,296 

L^jms 








380 

380 

380 

Profit per Spindle 

• • 

• • 

• • 

* • 



• • 

—2*0 

--31*8 

-492 


* IwslttdM lU. 7,822 tu lor pnrioM yen oad Bib 184M proliniiury expemn aad tooJutoM writtM «ff nd 
dednetiug B«.2fi,(M2it«)MnlotiagtopntvktW7aor. t 
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SHREE SAJJAN MILLS LTD. 

(Formerly Ratlam Bombay United Spinning & Weaving Co., Ltd.) 

Kathuii (M.P.) Shri Omraosingh Gupta, Cbairiuan, Board of Directors. TX Office 65. Manager : R. J. 
Patel. (Grey drills, fancy coating, dhoties, sarees, longcloths, bedsheets, mulls, tusser, dosuti, gadipat, 
parmcta, malesia, etc.) 17,^80 spindles, 1,228 doubling spindles and iiO looms ; cloth width 20-03 inches ; 
also bleaching, dyeing and calendering ; and yarn dyers. 

Paid-up Caj)ital ... ... ... ... Rs. 26,14,80D. 

Nominal value of share ... Rs. 100, 


SHREE SAMARTHA TEXTILES INDUSTRIES 

FergU‘'Son Road, Lower l^arel, Bombay-13. Telephone : T o 74255. Telegram : ]\iwanal] ". (Rayon, 
linen, georgette ; grey cotton sheetings, muluiuls and coatings ; dhoties, sarees and webbings.) 
floth width 28-52 inches. 

SHREE SATYANARAYANA SPINNING MILLS 

Messrs. Konda Pauduraiiga Raju & Co. (Proprietors), Rajahmundry. 

Spindles .. .. 5,514. Counts 20s. 

SHREE SHAKTI MILLS LTD. 


FOVNDBl) m 1038 at BOMBAY. Directors: 
Bamnjith Anandilal Podar, j.r. {(litiltmifi), (hiiie.sh- 
narayan R. Podar ^Kr-offirio), Smt. Saroj (1. IVxlar, 
K/i?itilsumar R, Podar, Suit. Sneha^ata K. Podar and 
S/igannal I). Bhiwaniwala. Directors’Qualifications : 
Holding of shar(*s to tlie nominal ' alue of Rs. 100. 
Managing Agents : Podar Sons Private Ltd, Terms 
of the Managing Agents : ol the net profit. 

Registered Office : Podar (Uiamliers. parsee Bazar 
.Street, IML 509, Fort, Boinlaiy. Telegram: 
“ Slire«',sfikti ". Telephone : Office : 2.59261 (7 lines) ; 
MilU No. 1 ; 77351 (2 lifies); Mill.^^ No, 2 ; 6,3388. 
Auditors : G. P. Kapadia & (Jo. 

CAPITAL : Authorised : Rs. 5(».iK>.tH)0 in 50,tKX) 
shares of R.s. KM) each. Issued, Subscribed and 
Paid-up : Ks. 25,()0,(M)n in 15,(KK) Ordinary .sharesof 
Rs. l(H» each fully paid up (including shares of the 
facf* valuf' of Rs. 3,50,0(K) treated h.s having been 
is.Mued against the jirice of niachin<*ry in respect of 
which an agreement, dated 20th September 1938 has 
been ciiitored into) and 10,(XK) free of Income-tax 
Redeemable Cumulative Preference shares of Rs. 100 
each fully paid up (redeemable at the option of the 
Comfiany at any time after 15th December 1960 by 
giving six months’ notice by the Company). 

The Preference shares confer on the holders the 
right to a fixed Cumulative I^eferential dividend at 
6% p.a. tax-free and in the event of a winding up 
pr^erential repayment of capital over the Ordinary 
shares and all arnuirs of dividend, whether earned, 
declared or not and do not participate in any further 
aeeete or profits. 


Transfer, Details of : Common form. .Joint hold- 
iiurs Hr( <‘pt4'il. Vernacular signatur<‘^ arc«*]>lc.il. 

Registration Fee : Re. 1 per scrip. 

Voting Rights : One vote p(»r share. On a poll one 
voti* |)cr share either in person or by prtixy. 

Closure of Transfer Books : 14 day^ the 

(icucral B<>dy Accounts closed yearly 31st 

December. Meeting in July. 

Objects and Activities : Manufacturing of Art, Silk 
fabrics, crepe, tafetta, satin, georgette, nylon, plain 
and printed suitings, sharkskin, bush-shirt faiirics, 
tapestry, terylene, etc. Mills No. 1 at Haines Road, 
Maihalaxmi and Mills No. 2 at Suparibaug Road, 
Par'd. Looms : 856. 

Capitalisation at par per Loom : Rs, 2,921. 

Capitalisation in relation to Net Block per Loom : 
Rs. 4,792. 

Balance Sheet as on 31st December 1958 

Re. He. 

Capital .. 26,00,000 Gross Block 73^1,635 

Capital Reserve . 30,213 Less Depreciation 32,19,762 

General Reserve . 4,27,080 _ 

Other Funds 1,76,401 Net Block 41,01,873 

Loans ..1,11,30,338 Liquid Assets .. 1,26,69,970 

%Sundry Liabilities 23,74,925 
Profit'A liOss a/o. 1,32,877 

Total ,. 1»67J1»843 total ..1,67,71,848 



ItaE^ 

aitee Shaktl Mills Ltd.— (eon/d.) 
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Analysis of Working 


Tear ends Shi t>ee. 



1 1056 

1957 ‘ 

1968 



Ra. 

j 

! 

Rs. 

Paid-up Capital .. 


25,00,000 

, 25,00,000 

25,00.000 

General Reserve 


5.50,<100 

.5,50,000 

4,27,0ft» 

Other Funds 


1,52,915 

, ,5,87,239 

2,06,614 

Net Profit 


1.21,017 

.3,91,710 

1,74,473 

Depreciation 


5,75,000 

4.00.00fl 

10,00,000 

Taxation 



! 

J 13,000 

Amount transferred to : 





Reserve Fund .. 





Other Funds .. 



2,16.827 

40,000 

Dividend 


90.000 

90,000 

$ 00,000 

Do. Rate % p.a. 


6 

6 

6 

Carried Foiw'ard .. 


* 7.2.56 

t 4.548 

$ 1.32.877 

Profit per Loom 


141 

455 

2(M 

* Includes Rs. 50,000 transfer from 

Dividend Equalisation Fun<l 

an<l d(Hlu('tin^' Rs. 

21,3*56 arrears of preference 

dividend. 






t After deducting Rs. 27,591 arrears of preference tlividcnd. 

{ For wealth tax. 

§ Preference and ordinary dividend paid from the Hoaerve Fund, .\motint Hhown n Onliiiary •^hare.'i 
$ After deducting Rs. 6,144 shortfall in additional amount paid to preference shareholders for the year 1956. 


SHREE SHANTl SILK MILLS 

Lalchimney Compound, 32F, Lamington Road (North), Bomhav-1. J’ropriftor ; Zinabhai Kurj . 
Telephone No.: Office 23560. (Silk and rayon taffeta, sbiozi, linen, etc.) 20 looms. Cloth width ; 28 
inches. 


SHREE SHUBHLAXMI MILLS LTD. 

(Forherly Sri Vijayalaxmi C^otto.v Mills) 


F0X7NDED in 1949 at CAMBAY. Directors: 
Benugopal Bangur, Madanlal Somani, Basantilal 
Malpani and Bababhai Chhaganlal. Managing 
AgUlte : The Shree Govind Cotton Co. Private 
Ltd. BegMered (MBee : Station Road, Cambay 
District, Eaira, Bombay State. Telephone: 248. 
Tel^am: " ShubhmillB’. Auditors : Messrs. Bath- 
boi A Poiohit. Bombay. 

CAPITAL : Anthoritod : Rs. 40,00,000, 
Rs. 19,00.00t> in 19,000 tuiclassiiicd shares of Rs. 100 
each, Bs. 21,00,000 in 21,000 Ordimuy (Equity) 
shares of Rs. 100 each. Subscribed : Rs. 21,00,000 
in 21 ,0tXt Ordinary (Equity) shares of Rs. 100 each 
fnlly paid up. 

Transfer, Details of : Ommon form. Rcglstia- 
tion Fee: Be. 1 per deed. Flee for ^Bt or Hew 
Certilleate : Re. 1 per certificate. 

Closare of Transfer Books: 20 days prior to the 
General Body Meeting. AeeoimtB : Yearly to 
Slst December. Meetfog in Jvij. Voting 
One vote each either in peraoh to by proxy, 

Dbjeets and Aettvfties: The Ififl mannfactnree 
grey sarees, dhoties, mulls, tongototha and sheet* 


iugs; bleached mulls, dhuties, longoloths, poplin, 
printed po])lin and voile,s; also single and double 
grey cotton yarns 20s. 288, 328, 428, .508. 2/‘2 hs 
& 2/408. Total nuiniier of Bpindles: 22,73*> 
(20,9r)2 ring, 1.7^4 doubling); 340kx>m8 (170dobhv». 
Cloth width ; 26 to .52 inches; also bleach inn. 
dyeing, printing, calendering and yam dyers 
(for mill use). 

Capitali.sation at |»ar per spindle: Bs. 57 8 

Capitalbation in relation to Not Block: Bs. l(Ki’2. 


Balooee Sbeet os on aut Dwwaber IBM 


Rs. 

Capital .. SI.OO.OTKi 

Loans .. 54,«8.7I7 

Snndry LMbitilius 16,08,340 


Ks. 

Crow llUK-k .. 

/ess Depredation 12,181,044 


NelWnek .. SM0.>73 
Liquid Assets .. 

Profit A Lorn s/c, « 2 , 0 !W 


‘Msit .. «.QS,oce 


Total .. SSASXMC 
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Tntflt 


ShTM fhaWaani MBIi UL—{eimtd.) 
Aaatitkt of WorUoC Tear end* 310, Dec. 


1 

1 

! 

1963 

( 

1954 

1955 I 

1956 

1967 

1968 

1959 

1 

1 

t 

Rs. 

lU. 

! Rs. i 

Kb. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. ^ 

21,00,000 i 

21,00,000 

< 21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

General Reeenre 

4,00,000 ! 

4,00,000 

1 4,00.000 i 

4,00.000 

3.87,627 

3,87,627 

, . 

Other Funds 

3,00,000 ! 

3,00,000 

3.CK),0U0 : 

3.00,000 

3.00.000 

3,00,000 

' • 

Net Profit 

—«.69,863 : 

i 

1,63,624 

^ 4,08,694 ’ 

4,21,861 

—2.82.659 

—4,05,788 

—3.43.864 

Depreciation . ' 

2,75,000 

j 1,00,000 

3,54,004 


.. 

Taxation 

Amount transferred to ; 

.. ' 




*11.248 

' i 


General Reserve .. | 





,, 



Other Funds .. 






1 

1 

Dividend Ordinary 




1,57,500 ! 

i 

i 

J>o. Hate % p.a. 




7f 


• • 1 


Carried Forward .. j 

1 

“~6,66,390 ' 

1 


5,829 

2,70,189 

* 

—4,05,788 

. 1 

! +-A2,025 

1 

Profit per Hpindle 

: 19S8 : Rs. 11-2, 19.W : 

R*. •-.‘I. 






* Balance loea Ra. 12,373 debited to General Rnierve. 


t After duductinfc K*. 3,87,627 from (ieneral Reserve and R«. 3,U0,000 from Contingency Reserve. 


SHREE SITARAM MILLS UBHTED 

(Formerly Sir Shafurji Broacha Mills) 


FOUNDED in 1951 at BOMBAY. Directors: 
Shewpratap Tantia, RameahvarUl Tantia, Satya- 
narain Tantia, Shewpraaad Nopany, Madanlal 
Tantia, Naudlall Tantia, Bbagwatipraaad Tantia and 
Ganeahmal Setbia (Tec. Director). Begistmd Oflice : 
15/A, Borninian Circle, Fort, Bombay. Tele¬ 
phone : 255147 (3 lines). Telegram : *’ Sitaranunil ", 
Bombay. Auditors : Messrs. Lodha & Co. 

CAPITAL: Authorised : Rs. 1,00,00,(X10, 
Ra. 16,00,(XK) in 15.(X)0 5j% Taxable Cumulative 
Redeemable Preference shares of Rs. 100 each, 
redeemable after 5 years at tbe option of the company 
after giving three months’ notice. Rs. 35,(X),000 in 
35,000 Equity shares of Rs. 100 each, Rs. 50,00,000 
in 50,000 shares of Ra. 100 each (not classified). 
Issued : Rs. 60,00,000, Rs. 16,00,000 in 15,000 6J% 
Taxable Cumulative Redeemable Preference shares 
of Rs. 100 each and Ra. 35,00,000 in 35,000 Equity 
aharea of Rs. 100 each. Buhserlbed and CelledHip: 
Rs. 35,00,000, Rs. 16,00,000 in 15,000 5^% Taxable 
Cumulative Redeemable Preferenoe shares of Ra. 100 
each, redeemable as above Rs. 5,00,000 in 5,000 1st 
iasM Equity shares of Ra. 100 each fully paid up ia 
cash and Rs. 16,00,000 in 30,000 ia 2nd issue Equity 
■iuues ot Rs. 100 each, Rs. 60 par share paid up in 
cash, 


Transfer, Details of : Common form. R^istra* 
tkm fee : Ra. 2 per deed. Fee for New Certificate 
or SuhdMrion : Re. 1 per certificate. Voting 
Rights: Oae vote per share either in person or by 
proxy. Closure of Transfer Books : Books close 
21 days prior to Cleneral Body Meeting. Date of 
Aceounts : 31 st March. Meeting in Dccembci. 

Objects and Activities : Manufacturers of (grey 
and bleached) sheetings, longcloths. drills, dhoties, 
sarees, cotton waste blankets, dyed-poplins, shirtings, 
chaddars. Nuniberof spindle working: 75,892 (65,528 
ring, 1,872 mule, 8,132 doubling, 360 waste) and 
1,062 looms. Counts 0'858 to 60 b. Cloth width 
29^~56*'. The Mills are situated at DeLisle Road, 
Bombay-1 1 . 

Capitalisation st par per spindle: Rs. 29*9. 

Capitalisation in relation to Net Block (1 loom to 
40 spindles): Ra. 30*3. 

Balaaee Sbeet as on 31st March 1969 

Ra Rs. 

Oapiul .. 36,00,000 Qroai Block .. S6,36»SA6 

CspiUl Rssanrs , 3,087 Less Depreciiition 30,61,947 

Other Funds 1,04,231 - 

Loans .. 71,30,191 KetBloek .. 36,94,709 

Liabahties 24^7,184 Liquid Assets .. 98,20,303 

ProSt A Loss s/c. 7,69,631 

Tcnal ..IA1.MA4S lyital ..Ul,04,e<S 










fntfla 
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Paid-up Capitai 
General Reserve 
Other Funds 
Net Profit .. 
Depreciation 
Taxation 

Amount transferred to : 
General Reserve 
Other Funds 
Dividend Ordy. 

Do. % p.a. 
Carried Forward 
Profit per iijpindle 


of Woridac 


I 1955 

I R*- 

j 16,25,000 
I 7,60.267 
i 05,000 » 
: —31,113 { 

3.69,965 


—25.478 . 
—028 


1956 

Ks. 

16,25,000 

7,29.789 

95,000 

8.00,385 

3,56.105 

7.50,000 


98,037 

--17,17,907 

3,70,474 

3,50,000 


year end/i SJst March 


f 


1958 

Rs. 


1957 

Ks. 


23.75,W)0 ; 35,00,000 3,50.000 


98,037 f 
-11,04.406 i 
3,94.514 j 


1959 

Rs. 


1.04,231 

7,04.337 

2.31.686 

25,000 


75.000 ; 

6 

6,58,657 !•—-3.50.331 
7 21 —1558 


44,a54.737 j 
—93 


9,231 


.7,59,031 

5 W 


* After deducting Rs. 5,00.000 transfer from Genenil Resert'e and Rs. 2.08,919 balance of Rencrves and Surplus. 


SHREE SUDARSHAN SILK MILLS LTD. 

Sliankiirshot Roud, Pooiia-2. Managing .Igents : Rathi Brothers Ltd., Kajoni^unj. Poona 2. tMfh*' 
Mill premises. TX Office 3305. Residence 2Jol. Telegram: “ Rang-^nnd tr ‘ iSaroc.s. dhotie.^. lungv lull,- 
mulls; rayon sarees and voiles.) 3.") lootrih ; cloth width 40-54 inches. 


SHREE SURYODAYA MILLS PRIVATE LTD. 

(Formerly Bangalore Spinning & Weaving Mills) 

Yesvantpur, Barigalore-3 Railway). Managing Director: R. Rarna Setty, T o. Mesv^^ 

R. Haninnantliappa & Sons, Davangere. TX 2381. ((Irey--longeloth. dhoties and bedspreads; dwi 
coatings.) 932 doubling spindles; i05 looms (64 cotton and 41 non-rotton): cloth width 27-.04 inches; 
also dyeing and calendering. 

Paid-up Capital .. ., .. .. Rs. 4,99.2(X>. 

Nomina] value of share . . .. Rs. iot». 


SHREE YAMUNA MILLS CO., LTD, 


FOUNDED in 1920 in BARODA. Directors: 
Baiabhai Girdharlul (Chairman), Govinddas Manek- 
lal, Trikamlal Girdharlal. Isfawerlal Chiiiianlal. 
Chaturhhujdas ^^liimanlal, Ramanlal Chiinanlal, 
Rarne.sh Ramanlal and Ashokkumar Krishnada:*. 
IMrectors* Qualifications : Hohling of shares to the 
nominal value of Rs. 5,00(). Managing Agents: 
Zaverchand Laxmichand Bros. A Co. Managing 
Agents^ Remuneration: 10% of the net profits 
subject to a minimum of Rs. 40,000. Registered 
Offlee : Post Box No. 38, Prata|magar, Baroda. 
Telegram: “Rajmitra”, Telephone No.: 2520. 
Auditors: M. M. Otoksbi A Co. 

CAPITAL : Attthorbed : Rs. 60,00.000 in 7,335 
Ordinary shares of Ba. 200 eadb, 6,771 4^% snbiect 
to tax Cumulative Redeemable Preference shares of 
Rs. KXi each and 38,659 unclawfied fdbtares of Rs. 100 
each. Subscribed : Be. 21»44,1W in 7,336 Ordinary 
shares of Rs. 200 each fully paid up (of the aborve 


6,250 Ordinary share.s of KX) each issued for 
cash and 7,292 Ordinary aliares uf Rs. 100 each 
issued for consirjfnitiori other than cash as Bonus. 

ahiivc 13,542 Ordiruiry nharcs were consoliilatcd 
into 6.771 Ordinary shares of Rs. 200 each and 
remaining 564 Ordinary of Rs. 20U each issued fur 
consideration other than cash as bonus) and 6,771 
^i% Cumulative Redeemable Preference shares 
of Bs. IfK) each issued as fully paid bonus shares 
for consideration other than cash. 

The Preference shares confer on the holders the 
light to a fixed cumulative redeemable dividend 
subject to tax at 4J% per annum and in the event 
of winding iipto preferential repayment nf capital 
over the (Irdinary shares and all arrears of dividend 
whether earned, declared or not and not to partici* 
pate in any further profits or assets. The Preference 
shares are redeemable at par price tm 8 montJis* 
notice. 
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Itaiila 


|kr#» yAmniia Mills Co., Lid.— (could.) 

Transfer, Details of : Common form. Joint bold- Capitalisation in relation to Net Block (1 loom 
ings accepted. Vernacular signatures accepted. to 40 spindles) : Rs. 44*1. 


Registration Fee : Re. 1 per deed. Fee for Spilt 
or New Certificate : 6 nP. 

Voting Rights : One vote per share either in 
person or by proxy. On a poll one vote per share. 

Closure of Transfer Books : 16 days before the 
General Body Meeting. Accounts closed yearly, 
31 St December. Meeting in August. 

Objects and Activities : Manufact uring yarn and 
cloth. Spindles: 2C,73r). Looiils : GOl. 

Capitalisation at par fH'r spindle : Rs. 42-2 
(26.735 Spindles and 5()1 loom.s). 


Ealanes Skest as on 31ft Deoember 1058 



Rs. 


Rs. 

Cepitsl 

21,44,100 

Gross Block 

44,39,878 

Cepiiel Redemp- 


Dess Depreciation 

22,03,663 

lion Fund 

6,25,000 

- 


Development 


Net Block 

22,36.216 

and Rehabilita¬ 


l^oans and 


tion Reserve ... 

40,000 

Advances 

3,43,616 

Dividend Equali¬ 


Cash A Bank 


sation Fond ... 

7,326 

Balances 

1,11.231 

Loans 

54.08,222 

Sundry Liabilities 

66,97,254 

Sundry Liabilitiefi 

27,20,393 

Profit A Loss a/c. 

15.56,726 


Total ... 1.09.45,041 Total ...1,09,4.*;,041 


Analysts of Working Year ends 31st Dec, 



! 19S2 

19S3 

1954 

i 

1955 

1956 1 

1957 

1958 


Rs. 

Rs. 

Rs. 

Kh. 

Ks. ! 

Rs. 

Ks. 

Paid-up Capital 

21.44,100 

21,44,100 

21,44,100 

2144.100 

21.44.100 1 

21,44,100 

21,44,100 

Reserve Fund 

• • 

,, 






Other Fundis 

8.14,200 

7,39,lu8 

7,08,6.39 

7,08,221 

7,02,796 1 

6,72,326 

6,72,326 

Net Profit 

— 0,97,260 

—9,85,326 

—3,25470 

7,84,330 

76.782 

—4A8,933 

—2,97,567 

Depreciation 

3.00,000 

3,00,000 

3.00,000 

3.00,000 

1,87,214 

1,65,642 

«. 

Taxation 

3,88,932 

3.96.034 

4,04,935 

4,04,935 

., 

. . 


Amount transferred to: 
Reserve Fund 

t 


i 


i i 


! ’’ 

Other Funds .. 



! 



, , 

i 

Dividend 

44,010 


s 

;55,012 

44,010 

. . 1 

1 

Do. Rate % p.a. 

S 

. . 

1 

3| 

3 

] 

I 

Carried Forward 

--.9,94,353 

—10,79,678 

—23,05,148 

—16.36,761 

•—8,2r)/>25 


! —15.56,725 

Profit per Spindle 

1 

—19-9 

—20-6 

—8*9 

16 

1*5 


1 —5*9 


• Ailer tramfnmng Rt. 8,14.234 from General Reserre. 


SHRI ABIARSINHJI MILLS LTD. 


Vaukaner (Stiuraaktra). Managing Direoton : Jayantilal AmritUl and Ramanlal Amritlal. Office : Mill 
preiniws. Telephone : 4. Te.lepain : “ Aniannills Vankanar. (Grey—sheetings, chaddare, dhuties, sarees; 
bleached - takas, mulls; dyed—poplin, cellular ; printed— mulmula and takas.) 12,796 ring spindles; 
counts - ISs to 218; 300 loonui <219 dobby); cloth width 32-64 inches; bleaching, dyeing, printing and 
calendering. 

Paid-up CapiUl .. Rs. 37,00,000. 


Nominal value of shares 


Preferenoe 


Rs. 125. 
Rs. 25. 


FOR ALL KINDS OF YARN 

Consult: 

YARN SYNDICATE LIMITED 

Head Office: 7. SAMBHUNATH MULLICK LANE. CALCUTTA-7 

eiMn.; II im 

BRANCHES' 

BOMtAY MAPRAS SALRH COIHBATOMI 

226/30, Kalbadevi Rosd SI, Mint Strset 16, Appu CheRy Street 27-B, V. C. V. Layout 

BOMBAY>2 MA0RAS4 SAUM.2 Colmbatore-2 

CM. I '‘PUMOKItOU’* IN AU. ITt MIANCHn ANP HPAO OmOi 

managinc ueecroRS: 

M. L. MTOOIA, B. L. BATOOIA 
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SHRI AMBICA MILLS LTD. 

(Formerly Sri Jaoadesh Mills Ltd.) 
(See AdffertisemefU also) 


FOUNDED in 1926 at AHMEDABAD. Directors: 
A. D. Shroff (Chairman), Jaykrishna Harivallahh- 
das, Balkrishna Harivallabhdas, B. M. Ghia, D. M. 
Ohia, Ramkrishna Harivallabhdas and Chinubhai 
Chimanbhai. Directors* Qualifications : Holding 
of 40 Ordinary shares. Managing Agents : Hari¬ 
vallabhdas Ealidas k Co. Re^tered Office : Mill 
premises, near Eankaria Loco Siding, Ahmedabad-H. 
Telephone: 51174, 51194 & 51195. Telegram: 
“ Ambica Mills ” P.B. No. 112. Auditors : N. M. 
Raiji k Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, Rs. 
23,64,100 in 47,282 unclassified shares of ]ks. 50 
each, Rs. 63,75,900 in 63,759 Ordinary shares of 
Rs. 100 each, Rs. 5,60,000 in 5,6CH) 5% Cumulative 
Preference shares of Rs. 100 each and Rs. 7.00,000 
in 7,000 4% Second Cumulative Preference 
shares of Rs. 100 each. Subeeribed: Rs. 76,.35,900, 
Rs. 63,75,9TO in 63,759 Ordinary shares of Rs. 100 
each, 5,60,000 in 5,600 5% Cumulative Preference 
shares of Rs. 100 each fully paid and Rs. 7,00,000 in 
7,000 4% Second Cumulative Preference shares of 
its. 100 each fully paid. Of the above all the 
Preference .shares and 97,966 Ordinary shares of the 
original face value of Rs. 50 each have been allotted 
as fully paid up by way of bonus shares and 
8,160 Ordinary shares of the original face value of 
Rs. 50 each have been allotted to the Ordinary 
shareholders of the Shri Jagdish Mills Ltd., Baroda, 
pursuant to the scheme of amalgamation sanctioned 
on 12th April 1954. During the year 1956, 
1,15,926 Ordinary shares of the original face value of 
Rs. 50 each were consolidated into 57,963 Ordinary 
shares of Bs. 100 each. 

Capital History : In April 1948, the capital was 
increased from Rs. 28,77,(XXl to Rs. 32,00,4<X) by the 
creation of 6,468 Ordinary shares of tbs- ^ each out 
of the Reserve Fund. These were issued to existing 
shareholders in the proportion of one new Ordinary 
share for every 5 Ordinary shares held. A further 
6,468 shares were created in t950 and issued to 
existing shareholders. 


as also consolidated the Ordinary shares of Rs. oO 
each to that of Rs. 1(X) each. Rs. 28,98,150 was 
capitalised from the Reserve Fund for this issue. 

On 22nd April 1958, the Company iMuad out of 
share premium account 11,592 new Ordinary shares 
of Rs. 50 each from 58,874 unclassified shares of 
R.S. 50 each. 11,592 shares were consolidated into 
5,796 new Ordinary shares of Rs. KX) each. The 
above 5,796 new Ordinary shares of Rs. 100 each, i.e., 
Rs. 5.79,600 was capitalised being part of the amount 
standing to the credit of the premium on shares 
account. The bonus shares were issued to the exist* 
ing holders of 57,960 Ordinary shares in the propor¬ 
tion of one bonus share for every 10 shares held as 
on 25th March 1958. The new shares rank pari passu 
with the old shares in all respects and rank for 
dividend from Ist January 1958. At the same time 
the structure of the Authorised (’apital was changed 
into Rs. 1,00,00,000 in 6:5,759 Ordinary shares of 
Rs. l(X)each, 5,6<»0 Cumulative Preference shares of 
Rs. loo each, 7,0<K) Cumulative Preference shares of 
Rs. 1<X) each and 47,2>‘2 unclassified shares of Rs. 50 
each. The Issued. Subscribed Capital was also 
changed into Ks. 76,35,9<X) in 63,759 Ordinary shares 
of Rs. loo each, 5,6lKl Cumulative Preference shares 
of Rs. 100 each, 7,000 2nd Cumulative Preference 
shares of Rs. 10^) each. 

Tmoaler, Details of : Common form. Regtotration 
Pee : As. 4 per share. Fee for New Certtfleale : Re. 1. 

No consolidated certificates are issued. Date of 
Aeeotmts and Dividends: Accounts ar»' made up yearly 
to Slat December and presented in March/April. 

Objects and Activities ; The Comoany owns two 
Mills situated near Eankaria Loco Siding and one at 
Padra Road, Baroda, consi.nting of 94,128 spindles 
and 1,819 looms (403 automatic looms). The 
Company spins yarn from 35fl to 908 counts and 
manufactures poplins, longcloth, coating, sarees, 
dhoties, mulls and lawns, etc. The Company has 
bleaching, dyeing, finishing, mercerising, calendering, 
printing and saiiforiziug machinery and also is tb« 
registered user of the “iSanforized’’ Trade Mark of 
Cluett, Peabody k Co., Inc. New York. 


Daring 1951, a sum of Rs. 2,26,350 was capitalised 
and 4,527 Ordinary shares weih issued as bonus abates 
to the existing OrdiiyOT-^ sb^ in Piiopor: 

tion of one new share for every ten shares held. 

In 1953, 8^160 Ordinary shares each 

were issued to tbs shareholders of Shiee Jagdish 
Mills Ltd., as per the scheme of 

On 3rd October 1954, the Gdfopahy 
a part of the undivided profits ^ 

credit of the R^Sii^e Fund and issuedlS ohus 'sHaiw 


From 1st October 1953, Shri Jagdish HUls Ltd. 
Was amalgamated with this Oompany and the share- 
holdini of Bhh Jasdisb Mills Ltd. were allotted two 
Ordinary shares of Rs. 60 each of Shri Ambica Mills 
lAd. for every five Ordinary shares of Rs. 25 each 
and all the assets and liabilities wWre tahen over. 

In Au^t 1963, the management ot the Lalbhai 
Tricumkl Hilts Ltd. was taken over for a period of 
seren years. The Company also subsoribed 

Mortgage Debentures and 
Jm adVjinMIte, beaiisg 6% jnte®ept by a 
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second charge on Land, Buildings, Machinery and 
Plant. Shri Ambica Mills Ltd., purchased the entire 
shareholding of the former Managing Agents of the 
Lai Hills Ltd., at an agreed price of Rs. 50 per 
Ordinary share of Rs. 100 each. As a result the Lai 
Mills is now the subsidiary company to Shri Ambica 
Mills Ltd., Ahmedabad. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Ks. 4r>*H. 

Capitalisation per spindle in relation to Net Blo<‘k 
(on the basis of 1 loom to 40 spindles): Us. 5^*6. 

Analysis 


Shri Ambica MlUs Ltd.—>(eoiifd.) 
Balance Sheet as on 3lst December 1969 


JU. 

Capital .. 7a.36.900 

Share Premium .. 60,400 

Capital Reserve , 6,30,627 

General Reserve. 2,10,00,000 
Development and 
Rehabilitation 
Reserve .. 6K,H5,0(K) 

Sundry Liabilitiee 1.23,90,499 
PruSt A LcMis a/c. 59,271 


ToUl .. 4.S6,70.697 


Of Working 


Ra. 

Gross Block .. 2,43.70.661 
Le$» Depreciation 1,46.91,824 


Net Block .. 97.78.737 

Liquid Assets .. 3.88.91,960 


ToUl . .4,86,70,697 


Tear eadi Siaf Dee. 



1953 

1964 

1956 

1956 

1957 

1958 

1959 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

lU. 

Paid-up Capital .. 

41,68,150 

41,58,150 

41.68,150 

70,56,300 

70,56,300 

76.35,900 

76,36,900 

Keeerve Fund 

64,85,084 

64.19.K40 

70.00,000 

2,18.28,478 

2.1k,28.478 

2.28,28,478 

2,10,00.000 

Other Funds 

.. 1,05,49.707 

1,03,96.395 

1,01,09,534 

51.25.000 

67,75,000 

6<>.25,000 

68,85,000 

Depreciation Fund 

.. 1,16,07,000 

1,34.25.0(X» 

1,52,75.000 




,, 

Taxation 

18,00,000 

18,00,000 

29,00,000 

49,00,000 

40,5*0,000 

51,00,000 

48.50,000 

Net ProSt 

18,95,890 

20,68,996 

33.41,721 

33,34,937 

• 14.18.190 

t30,4S,979 

$ 45^^1,713 

Depreciation 

17,00.000 

17,18,000 

18.50,000 

16,06,569 

12,33.338 

14,65,243 

14,18,822 

Amount transferred to : 








Reeerve Fund .. 

4.01.564 

6,80,160 

• « 

13,00,000 

,. 

10,0(\000 

3,74,492 

Other Funds 

3.75.910 

63,139 

16,50,000 

3,00,000 

6,50,000 

8,5(i,000 

12,60,000 

Dividend 

10,43,334 

11.59,260 

15,65,001 

17,38,890 

14,49.075 

19,12,770 

28,69,156 

l>r». Rate % p.a. 

36 

40 

54 

30 

25 

30 

[i 45 

Carried Forward .. 

42,133 

2,52,570 

3,23,290 

2,63,336 

1.70,451 

:5i',6tK» 

•• 59,271 

ProSt per Spindle 

110 

12 6 

20'4 

17 

86 

18-4 

27-3 


^ After deducting Rs. 6,50,000 Dev. and Kehabiltiation Reserve, 
t « Ks. 8/iO.OOO ., 

J After deducting R«. 2,00,(KIO to Staflf (Iratuity Keeori'o. 

§ ..I*. ** ** ** ** •’ 

jj Suhj<Hit to deduction f»f tax, ^ luclude.'* Rn. 34.r>6D e\f c.ss prov. oi c redits tvhoing to past periiKl. 



5WIDTINGS 
SUITINGS . ETC. 

SHRI AMBICA MILLS LTD. AMMEDABAD 


1 I M I I 
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SHRI ARBVDA MILS LTD. 

(Previously The Lalbhai Tripumlal Mills Ltd.) 

POUNDED at AHMEDABAD. Directors ; Objects and Activities ; Bubsitliary of Shri Arabic* 
Amritlal Hargovandas Jaykrislma Hari- Mills Ltd., Ahmedabad, Mauufactunog blewned, 

vallabhdas, Balkrishna Harivallablidas, B. M. Ohia, mercerised shirtings, suitings, poplins, dlioties 
L. D. Vasa, Xandulal Manchharam and Ramanlal sareos, twills, dyed mulls, voiles, jjoplins, printed 
Vadilal. Directors* Qualifications : Holding of shares sarees, chintz. Counts: lOs to 9Us. (’loth width: 
to the nominal value of Rs. 5,000. Committee of 32-0(3 inches. Also l>b*ai*hing, dyeing, calico pirint- 
Directors : Jaykrishua Ilarvallabhdas and Balkrishna ing, mercerising, fini^^hing and calcnd< ring ; also 
Harvallabhda.s. Registered Office: Rakhial Road, varn dver.s. Spindles: 32*b2(). Looms: >'22. 


Ahmedabad-lU. Telegiain : “ArbudamilT’. Telephone 
51210 and 5Ht>0. Auditors : Ramanlal G. Shah 
& Co and Lakhia De.sai & Co. 

CAPITAL: Authorised : R.s. 2r),rH)00o in Js.ixk) 
Ordinary shares of Rs. KX) each and 7 ,(mj0 0 % 
Redeemable (^umuhitive I'reference shares free of 
tax of Rs. 100 each. Subscribed : Ha. 22,40,(M)U in 
17.5(K) Ordinary shares of Rs. KK) each fiiJh paid up 
(10,5(X) Ordinaiy share.s of Rs. liR) each issue<l 
without payment being received in cash) anil 4,900 
5% Redeemable Cumulative IVefenmce shares free 
of tax of Rs. 1(X) each fully }iaid u)). (Issued a.s bouu.s 
shares from Reser\’e Fund without receiving payment 
in cash 1,750 first Issue. 1.75() second issue, 1.40() 
third issue). 

The Preference shares confer on the holders the 
right to a fixed cumulative prcfeieiitial dividend of 
5% p.a. tax-free and in the ev^eiit of winding up 
to preferential rcfiayinent of capital over the Ordinary 
shares and for all arrears of (livid»*nd whether earned, 
declared, or not and not to participate in any further 
assets or profit 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. ■ Fitlu r or Survivor ’ clause not 
accepted. Veniacular >ignature.s accepted. 

Registration Fee : 25 nP. per share. Fto for 
or New Certillcate : Re. 1 por certificate. 

Accounts clo.^ed yearly Slet December. Meeting 

in March or April. 

Voting Rijhts : One vote per share. On a poll one 
vote per share either in person or by proxy. 


CapitaInation at par per .'^jiin 11 * : R*. 31*2 (1 loom 
to 40 spindles). 

Gapitalisation in relation to Net BIi> k : lU. o2 l 
(1 loom to 40 .'^piiiiUoN). 


Balance Sheet as on SIst [>t;ct.Mul>or 1959 

Rs. R«- 

Capital . . 22 , 40.000 CroMs Hlork ''1,00,027 

Other Funds Ai,r»2,lKV» |s*j)rr('intt"/i 50,r»9,ri77 

Loans .. 1,65,31.21K) - 

Sundry Liabilities 13 .h 4,948 .Net k . . 3t.i0,Ck'A; 

LujunI Assets .. .S3.2S,50.*; 

P/oht tV 1 ii/r. 79,70,03 

Total . 1,97,09.193 I'oUl l.vC.OJJU.'i 


Analysis ol Working iist 

1957 IU58 P.I5U 

K.h iu, 

Paid-up Capita] .. 22,4U.0(iU . 22,4(CO(>0 . 22,40,00u 

Other Funds 1,19,500 2,47.0(K> 5,52.9:»:i 

Net Pro6t -3,45,7.s:} 1,31,207 —U,7I,2M 

Depreciation 1.31.152 1,1 9 ,h3< > 2 . 2 b,9i m; 

Amount transferred 

to: Other Fonda..; l,27.50(i ' 2 , 00 , 

Dirlikiid .. t i . 

Do. Rate % p.a i 

CwrM Forward --C2,37,tlS7 r-<M,9«,424 > — 

Spiadiee 31,796 1 3I,7f»« :12.»>20 

hoOM .. .. 7K6 I 786 i S22 

Profit per Spindle .. --6 5 —2 1 j —212 5 

— _ __ _ 


SHRI KRISHNA WEAVING MntS 

Wngurltt Road, P.O. Box 43, B«I{:aum. (Cotton -p-ey dhotiea, da|)}>attaB; hloaebud chawala. hujxtHih- 
dhoties, dyed sarees; worsted—staple cloth poplins, ahirtings, etc.) Telephone No.: 147. 40 power loora.-f 
(with dobbie.s). CIo^ width: ^-.60 inehea. 


SHRI IiAXHI TEXT ! o LTD. 

Bhor, District Poona. Muiaginff Agettta: TIm Side IImcmu^ Agttugr Ltd. Bhor Constituent*: D. B. 
Phatak and M. 0. Deaai. Oflke 1pewiUMS, Spto SOs. M il l* not 

woridog since Septemiwr 1968. v 

Paid-up Capital .. .. lb. 10,69.763. 

{ Preference .. .. Rs. 2-8-0. 

Ordinary .. Bt. 10. 

Prefarenee .. .. Ba. 100, 
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SHRl NARATAN WEAVING MILLS 

Meaayro. Saxigle Brother! {Oumera), Ichalkaranji, S. M. C. 92 looms. Factory not working. 


SHRI PRITHVI COTTON MILLS LTD. 

(Fokmekly Broach Fink Counts Srinninq Weaving Co. Ltd.) 


FOUNDKl) in 195:3 at BOMBAY. Directors : 
Kiiilhukrishna B. Kungtu, PurshotUuilcil M. llungta, 
Shantikumar X. Kungtu, Laxiniiiiwii.s 13. Kuugta, 
Iliiuatlal V. Gandhi and Manubhai X. Amersey. 
Directors* Qualifications : Holding of sliar^s to the 
nominal vahio of Rs. lO.Wb Registered Oflice : 401, 
Cotton Kxrhang*i Building, Kalbadrvi Road. Bom- 
buy'2. Mills : Mahatma Gandhi Road, Broach. 
T«‘h*]diom» Xo-^. : 295Bi ami ; Mills: Broach 

19:3. Tch*grains : “ Rungta ” Bonif>ay ; “ Prithvi 
Broach. Auditors : M. L. Bhuwania & (\>. 

CAPITAL : Authorised : R‘«. in fiO.tiTK) 

Kquity shan*sof Urt. JOUcacli. Issued: Rh. 
in 20.(KK) Ktjiiify hhan .- of Rs. J<each. Subscribed 
and Paid-up : ks. il.5o.<KK) in 1 .(k)u Kquity sliants 
of Rs. 1(K) each fully faiid in cash and Jo.oOtj Equity 
shiirc.s of Rs. 1(H» each allotted a.s fully paid up to 
tin* vendors pursuant to the U^rms of a contra(‘t 
without [uiyrnent Indrig rcccivtnl in cash. 

Transfer. Detaib of: (^)mmon form. Joint hold¬ 
ings accepted. Vernacular signature.^ accepted. 

Voting Rights : One voU^ per share. On a poll one 
vote per share either in jKifson or by jiroxy. 

Analysis of 


Paid'up Oapiul .. 
Other Fund* 

Loans 
Net Pnjtit 
Depitsnaiioti 
Taxation 

Amonnt transforml to: 

Otlier Funds 
Carrusl Forwanl .. 
Ptofti per Ijoom . . 


Closure of Transfer Books : 14 days before the 
General Body Meet ing. AccountS closed yearly 31 et 
December. Meeting in August. 

Registration Fee : R<^. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Objects and Activities : Manufacturing cloth 
w’idth : 27 imhes. Looms; 542. Under 

♦Tection : L's looni^. 2S.S42 spindles. Spindles not 
wuiking. 

Capitalisation at par per loom : R.s. 2.122. 

(\i]>italisation in relation to Net Block : Rs. 1.899. 


Baianee Sheet ad on 3igt I>(M.'emher 1958 


Itb* Ka. 

t'apiial 11,50,000 Clro»s Block 12,21,493 

Other FuniU *,oe.) Depreciation 1,92,434 


Sundry Liabiliiioi* 4,05,648 Net Blfx.‘k 10,29,059 

Liquid Attset* . 34.45*562 

Preliminary 

Exp<*imcs .. 2,242 

Pn»Hf A Loa-? a o. 68,639 


Total .. 45,45,502 Total .. 45,45,602 


Working 


7ff/r endi Dec* 


19.'>6 

1957 

1 

1958 

K*.. 

1 

Ha. ! 

i 

lU. 

U.SO.IHK* 1 

11,50,000 1 

11,50,000 



1,025 


17,00.142 ! 

29,88,820 

—9.I6» j 

— 1.83,558 i 

1,30,855 

1 

99.631 1 

92,803 


i 

1 

6,934 

i 

I 

. . ! 

1,026 

—14,912 1 

—1,98,470 1 

—68,639 

-17 

—330 ! 

241-4 


SHRI RADHA KRISHNA MILLS LTD. 

(Kn'ow.v a8 Mirzapur Cotton Mills) 

Nftrgliat, Mirzapur, U.P. Owners: Sekhsaria Bros. Private Ltd. Hoad Office: 15, Vivekanand 
Road, CaIcatta-7. Working Office : Mil! premises. TN 1. Telegram: •* Dalim. ” (Grey markms, dlio^ a^ 
Mieea); ICO looms (41 dobby); doth width 36-48 inches; also dyeing, calendering and printing. 
Paid-up Capital Rs. 3,00,000. 

MonBORl TRhM of ihMO .. .. Bs. 100. 
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sma RAMA SILK MIIXS LTD. 

Manjuring Agents; X. G. XaiJc & Co., Ltd. Managing Director : N. 0. Naik. Office : Shre-Ram-^h 
Bangalore?4. TX Office and Mills 2231 (Silk—plaiii and striped shirtings, coatings, galierdmes, tie-clothfl. 
handkerchiefs, plain sarees, faiicv border sarees in lace and silk, crepes, georgettes, crepe and georgotw Mreeg 
with lace borders, satins, taffetas, palace crepes, ninon, chiffon.) 5,(KK> spindles (throwing, winding and 
doubling); deiiiers 13/1"), 20,22, 24/2S, 28/32 ; 35 looms ; cloth width 28 54 iuohes. 


SHRI SAYAJI JUBILEE COTTON AND JUTE MILLS CO., LTD. 

Near Railway Station, Sidhpur. Managing Agents : Prahladji Sevakram & Co. (Private) Ltd. Direotora^: 
Induprasad Prahladji Raval, Ranieshchaiidra I. Raval, b.a. Office: Mill premises. Telegram; “Jubilee**, 
Telephone: 3. (Grey and bleached—longcloths, nakshi dhoties, poplins, sarees ; dyed—sarees, poplins, sushis; 
also ring spun cotton warp yarns 18s and ring weft 24s.) 15,961 spindles, 320 looms (130 dobby) ; cloth width 
27-60 inches; dhobi bleaching, dyeing and calendering. The Mill has been closed since Match 1957 for 
indefinite period due to economic reasons. 

Paid-up Capital ... ... ... ... Rs. 2,60.550. 

Nominal value of share ... ... ... Rs. 50. 

SHRI SHAHU CHHATRAPATI MILLS 

Kolhapur, Shahupuri. Maiunring Agent : Messrs. Budhgaon Trading Co. Private Lul. New Citizen 
Bank Buildiiur. Phaltoii Road. Fort, Bombay. Telephone No. ; (office, liombay 251255-6-7-8-9 ; Mill, 
Kolhapur 117. (Grey medium and coarse cloths—dhoties. longcloths. piigri cloth, chaddars). 16,446 spimlles 
(16,264 ring spinning and 182 doubling), (’ounts: l«>s to 4()s grey single yams. .32** looms (l(K) (lobby). 
Cloth width : 29-53 inches. 


SHRI VIKRAM COTTON MILLS LTD. 

(Fokmkri.y Ksows as R. G. Cotton Mills Co., Ltd.) 


FOUNDED in 1910 at LUCKNOW. Directors : 
Dwarka Prasad Singh {Chnmnan). Chamanlal Mehta, 
Balwa&t Singh Gahlot, U. C. Varshnie, R. L. Kapur, 
N. L. Khanna, Baja A. Chatterjee A Rangit Singh. 
DireeUns* Qualifications : Holding shares to the 
nominal value of Rs, 5.ODD. Lessees : The General 
Fibre Dealers Ltd., Indian Exchange, Calcutta. 
Registered ofliee : Talkatora Road, Lucknow. 

Factory : Talkoro, Lm^know, U. P. Auditors: 

Messrs. Mohan & Co, 

CAPITAL: Authorised : Rs. 50,00,000, 

Rs. 4,00,000 in 40,000 Preference shares of Rs. 10 
each, Rs. 46,00/X)0 in 4,50,000 Ordinary shares 
of Bs. 10 each and Rs. 1,00,000 in 10,000 
Deferred shares of Rs. 10 each. Issued: 

Rs. 20,00,000, Rs. 3,20,000 in 32,000 Preference 
shares of Rs. 10 each, Rs. 16,00,000 in 1,60,000 
Ordinary shares of Rs. 10 each and Rs. 80,000 
in 8,000 Deferred shares of Rs. 10 each. Sutaerlbed 
and Plid-np : Rh. 11,02,616, Rs. 3,16,000 in 31,600 


Preference shares of Rs. lu each, Rs. 7,06,100 in 
70,610 Ordinary .shares of Rs. 10 each and Rs. 79,00<J 
in 7,900 Deferred shanks of Rs. 10 each. AM 
amount received on forfaited shares: lis. 1^16. 

Transfer, Details of : Common form. Regtotration 

Fee : Rs. 2 ix?r transfer. 

Closure of Transfer Books : 16 days prior to the 
General Body Meeting. Data of AccooutS and 
Dividends : Yearly as at 31st December and 
presented in July. Date of Meeting : July. 

Voting Rights : Ou a show of hands every member 
present in person shall liave one vote and ou a poll 
every inemU^r present in {lersoti or by proxy shall 
have one vote? for every share held liy him. 

Objects and Activities : Manufacturers of grey, 
bleached and dyed sarees, chsddars, dhoties, long- 
cloth, mulmtiis. markins, shirtings ; 20,218 spbdles; 
423 looms (150 dobby); doth width 24-68 inches; 
also blc^acbing, dyeing and calendering and knitting. 
Looms not working smoe December 1957. 


THE SHRI VIVEKANAND MILLS LTD. 

FOUNDED in 1919 at AHMBDABAD. Dbwton: Directors* QitaUfioattoas : Holding of HliAreH .to the 
Thakorlal Cliimanlal Munnhaw (Chairman), Chaodrs- nominal value of Rh. Wfanayw ; Indupraflad 

leant Chhotalal Gandhi, Indradaman Ainratlal, S. Devashrayee. RtfMsnd OOm : Rskhlid Boad, 
Rohitbhai C. Mehta, Arvindlal . Sa k a rial Shah, Poet 0 o m t i p u r, Ahinodabad>10i Telegrame: 
Chitmbhai Nanubhai Munnhaw (Jlfaflagaiv Dtreefor), "Vivek". Telephone Nos.: 51186 and 51189, 
Bhupendra Nanubhai Munnhaw (Mamgit^ Dtreetor). AtldlU>n ; Nauahk M. Maffctia#Cta, 



The Shrl VHrekBiiuid Milh 


CAPITAL : Authorised : Ks. 2r).(KMK.)() in 1(),(KK) 
shares of Rs. 250 each. Suhseilbed : Rf». 18,09.500 
in 3,394 shares of Rs. 250 each (af^ainst which R». 125 
received in cash and Rs. 125 by allotment as fully 
paid up from Reservij Fund as per resolution, dated 
29th December 1951) and 3,841 shares of Ks. 250 
each (allotted as fully pai<l up from Reserve Fund 
as p(^ resolution, dated 29th December 1951). 
Forfeited sham : Hs 6,7lo. 

Capital History : In 1944, tlie .Vuthorised Capital 
was increased from Rs. 4,2r),(KK) to Us. r).(K),(K)0 hy 
creating WX) Equity shares of Us. 125 each. At 
the same time 22b E4|iiity sbar**s of Us. 125 each 
were issued ns honns from the accumulated profits 
to the existing shareholders in the proportion of 
<ine lM»nu.< share for every 15 sl)ar<;s held thus in¬ 
creasing the IssihmI and pai<{-iip cajntal from 
Us. 4,24,2r><> to Us. l,52,5tH» in 3,b20 Equity shares 
of U.s, 125 each. Agsin in 1915. the issued ami paid- 
up capital was incri-ased to Us. 1.S2,t»25 in .3.851 
Equity shares of Rs. 125 each by issuing 241 Equity 
shares a< fully paid np from the accumulated profits 
as bonus to the existing shareholders in the proportion 
of one sliart* for every 15 shares held. In 1947, the 
Authoris<*d (Capital was incre^ised from Us. 5,(Kf(Ht(4 
to Us. by creating 4,(.XK.» shar<»s of Rs, 125 

each. .\t th<* same time 1930 Equity shares were 
issued as fully paid up from the ar cuniulated profits 

l)onus to t lie existing shareholders in the jirojiortion 
of om* share for every 2 shares held increasing the 
}uiid-uj) capital to Us. 7,23,875 in 5,791 Equity aharea 
of Ks. 125 each In 1949, the Issued and Paid-up 
(*a|utal was increased to Rs. 9,04,750 in 7,238 Equity 
share.s of Us. 125 each by issuing 1,447 Equity 
shares of Ks. 125 each capitalising from the profits 
and isvucil to the existing shareholders in the pro¬ 
portion of one shan» for every 4 shares held. In 1951, 
the Authoriscil Capital was increased from 
Rs. ItMHMHKi to K.s. 25.00,(XX) by creating 12.CXX) 
Equity shan\s of Us. 125 each. At the same time 
the structure of the capital was changed by consoli¬ 
dating 2 K(juity .-^hareN of Rs, 125 eac'h into 1 Equity 
share of Rs. 2r»<» each, i.e., Rs. 25.(K>,(X)0 in 10,00() 
Equity share.s of Ks. 250 each. The Issued and 
Paid-up Capital was also increased to Rs. I8,09,5(X) 
by issuing 7,238 bonus shares of R«. 126 each from 
the accumuiat^^l profits of the past years and issued 
to the existing shareholders in the pro{K>rtion of one 
new Equity bonus share for every one share held. 
;Vgain the bonus share and the old shares were 
consolidated into one share of Rs. 250 each, i.e., 
Rs. 18,09,500 ill 7,238 Equity shares of Rs. 250 earh. 

Tnuitfer, Dutallt of : Common form. Vernacular 
signatures accepted. 

RogIstratlOD Fee : 25 uP. per share. for 
9m or Heir OortIfiMte : Nil. 

Cloioro of Trwifer Booki: 7 dwa nbeforo and 

After the General Body Sfeetin^. AtMOniltS closed 
jrearly 31st December, iliillll m MF/Aiigiiot^ 


Voting Rights : When present in person at a 
meeting every shareholder shall have one vote on a 
show of hand.s or on a poll, when present in person or 
by proxy, shall have one vote irrespective of every 
share held by him. 

Objects and Activities : Manufacturing of Gassed 
yarn 2x2 jM)plins, 2x2 foating. shirtings,2x2 leno, 
voiles, law'n and jacquard lawn, dobby and 
drojibox shirtings, naxi and jacquard sarees, poplins, 
cambric, mulls, leno chaniapet, bush coatings, 
dupattas, longcloth and dhoties. Dyeing, bleaching, 
finishing, calendering yarn and cloth mercerising, 
etc. Cloth width 29 to 48 inche.s. Yams lOs 
warp and 28.s weft from Indian cotton. 28» wrarp 
and .38s weft from AitUTicai' and Indian cottons. 
40.S warp and 41s, 50.*^ and G<)s wefts from African 
and Sudan cottons. 7()s and 80s warps and 90 b weft 
from Egyptian and Sudan cottons. 

Expansion : OnbTs have been j>laccd for one set 
of Whit in make combers, one drawing frame, one 
set of Washing and Chemicking machine, 2 auto¬ 
matic jiggers, and negt>tiation.s are underw’ay for 
the import of 48 automatic' bioms from abroad in 
replacement of the existing j)lain loom.«. Also 
orders have been placed for the conversi*)!) of 18,920 
ring spindles, 702 fly frames spindles into high draft 
»ystem. 

The Company has in view the following expansion 
programme upto the year 196G 

One blow room line. 2^) cards. drawing frames, 
one .set of eoniliers including laj) former, 15 ring 
frames, barber colman 2, one sizing macliiut;, O^’di- 
iiary looina to be replaced by new^ looms in its pla< c. 
one calender machine, sanforising machine, one 
engine with e<'unomiser. 

8piudlc8 : 25,988. Loom-s : 480. 

Measrs. Nanubhai Maneklal & ('o. I’rivate Ltd., 
waigned their office of Managing Agents in 1957 
and MeR.srs. C. N. Miiiishaw and U. N. Miiiishaw were 
appointed aa Managing Directors to manage the 
company with effect from 17th October 1957 for a 
peri^ of 5 years on the basis of 5% of the net profit s 
and monthly salary Rs, 1,500 plu-s Rs. 250 as House 
allowance fo each in the event <»(’ absence or inade¬ 
quacy of precis. 

Balance Sheet as i>n Siet l>ccemi>cr Jo.’iU 

He. H«. 

Capital .. (iross liUK-k .. 67,31,531 

Forfeited shanks.. 6,740 Depiveiation 44,37,279 

■ Hhiortei .. 5,14,524 - 

Other Funds .. K, 77,097 Not Hlwk .. 22.94,252 

Loans .. 53,75,247 Liquid Aeecia .. 68,73,564 

Httudry Luibilitice 5,84,611 

ToUl 91.67,816 ToUl .. 91,67,816 

- "• ... i MN -..Kiyja - 
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Tlia Shrl Vitekaiuuiid Mills lAA.--{conUL) 

Tear ends JisI Dmmber 


i 

1953 

1 

i 1954 

— 

j 1955 

I 1950 

1 1957 

1 1958 

1059 

1 

Rs. 

Kb. 

» 

i Us. 

j 

Rs. 

; Ks. 

I R«. 

1 

Rb, 

Paid-up Capital .. j 

18.09,300 

i 

, 18,09,500 

18,09,50<» 

18.09,«8Xi 

18,09,500 

: 18,(FJ,50() 

18,09,600 

Reserve Fund 

2,53,445 

' 3,03,445 

3,03,445 

5,14,521 

5,14,521 

5, l4»52i 

5,14,521 

Other P'unds 

5,H9,I78 

8,89,178 

8,89,178 

9,89,179 

8,80,009 

8,34,123 

8,77,097 

Ket Profit .. i 

1,38.105 

i 1,07,315 

1,39,821 

3,01,304 

—3,30,023 

—3.08,957 

{1,99,607 

Depreciation .. j 

3,00,000 

j 2,75,000 

4,1KI,(HM» 

2,75,(HU 

3,77,343 

2,76.22! 

2.54,54<» 

Taxation . ! 

1,2<MKK» 

; 85,tMK) 

75,000 

2,21MKH> 

12,500 

10,000 

.. 

Amount transferred lo : 


j 1 






Reserve Funds . i 

."jOjHMf) 

! 

25.fKM) 



I 


Other Funds .. .. } 


1 

.. 

I,(Ki,(HiO 

1 

40,370 

42,074 

Dividend . . i 

l,OS,57<t i 

l,t»8,570 

1.08,570 

1.23,04b 

•|,(^^.570 

•86,850 

l,23.(M6 

Do, Rate % p.a. 

b i 

b 

b 

6-8 

a 

4-8 

§6-8 

(.’arried Forward . > 

ib5sS3 ! 

8.329 

14.581 

t3(M33 

- 2,99,M»2 

(».2(>,4(M 

-5.92,857 

Spindles . . ' 

23.53b 1 

23..v3b 

24,304 

25,808 

25,9S.S 

25.9SS 

25.988 

L^ms 

450 1 

450 

451 

45(i 

4M> 

4S0 

480 

Profit ])er .Spindle 

3.^ j 

1 

2 b 

.3*3 

15 S 

1 7-3 j 

: — b‘8 

1 

4 4 


* Paid from diviciend Kqualiaation Fund. 

+ Subject to taxation. 

} After deducting H«. aurpluB of piievioua year’s inroine-tax pr-.vision. 

S After deducting <i2,7r»7 for i>«d and doubtful debts. 
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SIDDHESWARI COTTON MILLS PRIVATE LTD. 

P.0, Auantapur, District Howrah. M/s. M, M. Manna & others, Managing Directors. Head Office: 
161, Nefcnji Subhas Hoad (Riijakatra), Calcatta-7. TN 33-37D'J. 112 looms; cloth width 39-49 inches; 
grey dhoties and sarees (calendered). Yam processing. 

Paid-up Capital .. Rs. 6,40,000. 

Nominal value of share .. Rs. lot). 

THE SIDHPUR MILLS CO., LTD. 

Biinlu SaroTar Road, Sidhpur, North Oujarat. Managing Agents : Maganhil Parhlmdas & Co. (>(fice : 
.Mill premis-a. TN Sidhpur 21, 22 A 53. TA “ Kav.aur.” Bombay Office: 52-74, Nakhoda Street, 
Pydhonie, Boml)ay-3. TA “Raviaur Mandri.” TN 29700, Bojobay. (Grey, bleached and dyed sushis, 
imdls. liKigeloths, sheetings, drills, dostiti, iaos<]uito net.s, twill, eellular eloth, domestic Holland cloth, 
dobliv, eliiidditr, towel.s, poplins, coatings, bed ticking, liiiotics and sar'is.j (’’mmt.s 136 to Ws cotton and 
staple tibre ; 2'^,! 2o spindles (27,760 ring, 3<i0 doubling); 4't6 looms; cloth width 22 63 inches; also 
bleachiiitt, dyeing and calendering ; and yam dyers. 

Paid-up Capital .. Rs. l .">,09,6t»<). 

Nominal value of share Rs, 1(K>. 

SILK PROCESSING AND LACE MILLS (1954) 

Stiryudaya .Mid (.'omptmnd, Tardco, Bombay-7. Partners ; Shri Shvam and Han Shyam. Telephone 
No. : 4Ut67, Doublers and twisters of silk, raytm and cotton yarn-., maniifaeturers of hich cla.s.s shea* laces, 
braids, fancy laces, twines, spindle rors. and tapes ; linishing net. twine .and thread, nylon sewing threads, 
.-sirec bonier yarns and eml»roidcry yarn. l..'Jbt» sj)ind|es (l.tttn throwing, 75 doubling and 27b braiding), 
founts: Real silk l.'br»7s to 90/1l0s tinnier; rayon 6(t. Bsi, 12** and l‘>** denier. Bleaching, dyenip and 
degumming. 


THE SILVER COTTON MILLS CO.. LTD. 


FOUNDED in 1919 at AHMEDAB.4D. Diraeton: 
Sakarlal Balahhai (CAairman), Ohinubbai Naran- 
bhai. Navnitlal Bakarlal (Ex-i>fficio), Nandkishorc 
Hakarlal and Natverlal Govindhd. Diroctors’ Qoalill' 
cations : Holding of shares to the nominal 
value of Rs. D.uuo. Managing Agents : Gopaliffiai 
Balabhai k Co., Ltd. Managing Agents Remonera- 
tfon : 10"o of net profits. Regbtered Office : 
P. B. No. 27, near Jagnath Mahadev, Kankaria 
Road, Ahmcdalmd. Telephone: 5358. Auditors: 
Ramanlal G. Shah k Co. and C. C. Chokshi k Co. 

CAPITAL: Authorised : Rs. 56,25,000 in 50,000 
Ordinary shares of Rs. 100 each and 6,250 4% 
ttt'lree Cumulative Redeemable Preference shares 
of Rs. 100 each. SubSOibed : Rs. 9,06,200 in 6,562 
Ordinary shares of Rs. 100 each fully paid (including 
312 shares of Rs. 100 each issued as bonns shares 
without payment behi^ received in cash), 2,900 
4% taa*tre6 Cumulative Redeemable Preference 
shares of 1^. 100 each fully paid issued as bonus 
shares without payment being leoeived in caah. 

The Preference shares confer on the holders the 
tight to a tax'&eo oumulativo divtdmid of 4% 


per annum and in tiie event of wiiidiog up to 
preferential ropayiueiit of capital over the Ordinary 
Kliiireb ;ni<] lor dll arn‘art» of dividend whether earned, 
det hared or not and not to participate in any further 
profits or a.sscts. The Preference shares are 
redeemable at par at the option of the company. 

Transfer^ Details of : C'ommoii form. Joint hold* 
ings accepted, “ Either or Survivor clause accepted. 
Vernacular signatures accepted. Registration Fee : 
Rs, 2 per deed. Fee for Split or New CcortiOeate : 
Re. 1. 

Closure of Transfer Books ; 8 daya before the 
General Body Meeting. Accounts closed yearly 
as at Slst December. Meeting in May, Voting 
Rights: One veto per share either in person or by 
proxy. On a poll one vote per share. 

Objeets and Aetivttles : Manufactuien of dhoties, 
sarees, printed chintz, sanforised poplin, hmgcloth, 
takas and sushis; also bleaching, d]mmg, printihg 
and calendering; and yam dyers. Cloth wid^ 
32-410 inches. Yarn counts 18s to 24s, SOs to 



ns 8ihr«r Cottos MiOs Co.» Ltd.— [conui,) 

40b. Spindks: 23,592 ring. Looms: 514 (308 
dobby). 

Capitalisation at par per spindle (1 loom to 

40 spindles): Bs. 20-.''. 

Capitalisation at par per spindle in relation to 
Net Block (1 loom to 40 spindles) : Ks. 48-1. 

Balance Sheet .<* en SUt December lOoS 

Rs. Rs. 

Panitni 0,06,200 (.'ros« Hlock .. 67,6S,.i.'t6 

Pr£nium*/c. !. 2..iOO trs* D.-precwtiot. 46,46 .k70 

Cikpit&l R©<itiction -not u*:** 

.1,16,HOO Vet fltork .. 2l,-1.6b6 

General Rerorve ! 18,6.>.I.U’ Liquid Assets .. 71,t.7.;U9 

Other Funds . • *1,36,11.1 

Lo*ne (Unset’urefl) 36.73,7sij 
Sundry Liabilit les 17,41,74 -* 

Profit & 24,61»S 


Analysis of Working 


I>Hid*Mp Capital 
(iitneral Reserve 
Other Fiinda 
Xet IVutit 
l>epit*eiHt ion 
Taxatum 

Amount tranateriefl t* 
Keaerve l-’tiTid 
Ollier Fundi* 
Ihvideiid 

lio. Kafo%p.H. 
Caruetl Forward 
Profit per Spindh* 


F«ir and# Slsi Dec. 


Jl.06.2lM) 
20.12,054 
2,SI.163 
1.54,019 
2.4.5.673 

1 . 06.000 

HS,307 

1,.37,H02 

21 


S»,06,2(K» 
IS,65J,Vj 
5,36,11.{ 
1.K0,I54 
2.7».51 m 
50.000 


2,07,67^ 

i.87.HO- 

21 

t24,«*»98 

4'1 


92,66.9H.> 


02.66.J»»^1 


* Alter deilurtiim IN. 5.000 to eharity aeeounta and 
iiiclu.k's Ks. l.'.tO.OOO from D<>\, loi.mcni ami Hehebililetioi, 
Re*4erve. 

+ liioliidi" Ks. 8.H7,lO-J tiaiislci from Oeiieml |{••Nerv|.. 


SIMPLEX MILLS CO., LTD. 


REGISTERED in 1912 at BOMBAY. Directon : 
Surairatan Damani, m.p., J. R. Motishaw, Bhaini- 
ntan Damani. l.alitohandra C. D. Nanjce, Madati- 
mohan Ramnarain Rnia. Kiinalnayan, Jamnalal 
Baiai, S. K. Somany and Jaykrishna Harivallabhdas. 
Btgbtered Office: Clerk Road, Jacob (’ircle, 

Bombav-11. Telegrams: “Yesterraom”. Telephone: 
268081' {10 lines). Auditors: S. B. Billimoria 
& Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
1,25,000 Equity shares of Rs. 50 each and 75,000 
onclassified .shares of Rs. >50 each, bsued UOd 
SsbNribed: Rs. 50,40,000 in 1,00,800 shares of 
Rb. 60 each fully paid up. 

CfpHei History : In September 1947, the Company 
capitalised Rs. 7,00.000 by issning Bonus shares of 
Rs. 60 earh to the existing shareholders m the 
^^lortion of one such share for every two shares 

In January 1952, the Authorised Capital was 
tnereaaed from Bs. 25,00,000 to Rs. 50,00,000. 

The Issued and Subscribed Capital was increased 
from Rs. 21,00,000 to Rs. 31.50.000 by capitalising 
Rs 10,50,000 out of the Reserve Fund and creatog 
thereby 21,000 shares of Rs. 60 each dirtribut^ as 
Capital bonus to the existing CWinary rfiareholdra 
in the proportion of one new Ordinary ehare of lia. ou 
each for every two Ordinary shares held. 

On 4th September 1953, the sum of Rs. 10,50,000 
being port of Machinery Renewal Reserve Aewunts 
^ Rs. 37,00,000 was capitalised 
among the aharaholdere by the ieftae of 21,000 Oral- 
aaiy sham of Ba. 60 eaeh in proportion of one 


Ordinary .shari: of R.s. iAt rach for every three 
Ordinary share.*? of R.s. rV? eaeli lu>ld. 

In .March 1959. the .\ufh*irisetl f'apitel of the 
Compariv was im!ret?st.*d from Rs. 50,0u.(*s? to 
Rs. I rlivi.le*! into 1 .ist.fHKt Equity shares 

of Rs. 50 each and I uncla.ssifietl shans of 

R.S. 50 each. On 23rfl Julj 1959, 2.5.t)'iO onf of the 
l.ttO.tkKt uncla.ssified shares w?*n‘ chtssififal as Equity 
shares and Equity .■share.s were offered for ca.sli 

at par in prop-irtioii of one K<iuity new share f- r 
l•very .5 shares ln*hl. 

Debentures: The Company h!i.s obtained th** 
consent of the Central Government fotaniasneof 
Deiienturcs of the value of Rs. 75,tXJ.CK)0. The 
company issumi in September 1959 ?mly Debentnre.s 
of the value of Rs. t’sj.OO.ttOtl divided into ti0,t?0o 
redeemable Debentures of Bs. l.ODU each. The 
C<>m]iany reserved the right tt> iaaue the romaininu 
Debentures of the value of I5,0I.1,(.N|0 ranking pnn 
patsti with the present issue at a lattnr date if 
thought fit. Tlie debentures are redeemable at [lar 
at any time after 31st March 1969 bnt not latter than 
the 31 St day of March 1974, The above Debentures 
were offered to the public. Interest payable ist 
April and 1st October. 

Tnuofer, Detaib of: Cummoji form. RogMnUloD 
Fee: As. 4 per share. Date of Aoeottutf and INvl- 
deodo : Accounts made up yearly to 31st March and 
presented in July. 

Qoiuto of Ttaasfw Boolu : TranMer faoolu olose 20 
days prior to Gen«al Body Meeting. VofiagBlfMi: 
One vote per share either in peieon or by proxy. 

ObJoeti and Aatifttfca: 'Hm Gon^ay baa ito Mill 
situated in Jacob Cticle, Bombay. Manttfsotorea 
oobtoo eanvaa and dnoka. gray or Maa c h ad and dyed 



less 
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driliB> flanuelettB, tapestry olothe and cotton and 
art silk fancies, 49,MO spindles; counts SstoSOs; 
1,114 looms, Oloth width up to 72 ins. plain dobby 
or check; also bleaching, dyeing and calen^lering. 

Forbes Forbes Campbell & Co. Private Ltd. 
ceased to act as Managing Agents from 1959. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. o3*4. M])indla^ 

and 1,111 louius). 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Ks. L')4'4. 


Slmplea Mills Co., Lid.— <coned.) 
Itilinne Sheet as on aist March 1960 

Rj. Rs. 

Capital .. 50,40,000 Gross Block ..2,27.78,338 

General Roaerre 12,83,956 LtB$ Depreoiation. 1.00,86,574 

Other FundB .. 6,39,403 - - * 

Loans ..1,44,04,240 Net Block ..1.20,91,764 

Liahilitirs 41,05,843 Liquid Assets ..1,27,81,678 


ToUl .. 2,51,73,442 Total .. 2.54J3,442 


Ytar ends 3Ut March 


Analysis of Working 



1953 

1954 

1955 

1950 

1957 

1958 

1959 

I960 


j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R«. 

Rs. 

PvR. 

Paid-up Capital .. 

! 31.50,000 

42,00,000 

42,00,000 

42,00.000 

42,00,000 

42.00,000 

42,00.000 

50,40,000 

(General Kesorvo No. 1 



.. 



24,84,013 

18,76,184 

I2,S3,956 

(Seoerai KcMarve No. 2 

i ■ ' 





3,26,460 

Duvelupincnt H«»erve 

.. 

. . 

.. 



2,70.000 

2,70.000 

2,70.000 

Dividend Kqa. Fund 

2,00,000 

8,00,000 

6,00/)00 

5,00.0(K) 

3,90,000 




Reserve Fund 

1 1,00,000 

1,10,000 

1,11.550 

1.13,757 

1,15,756 


.. 

• • 

tStafT Gratuity Fund 

' 3.00,000 

3,20,000 

3,14,000 

3.5f.,800 

3.54,SOI 

3.46,231 

8,55,956 

3,69.403 

IMpreoiation Kund 

60,00,000 i 6H,C9.000 

71,00,000 

“ 


•• 


, ■ * 

Maebiuery Renewal 

Reserve Acotmiit 

; 37,00,000 

26,50,000 

26.60,C00 

26.88,422 

• 

20,88.422 1 


1 

Net Profit 

♦20,33.507 

9.15.257 

5.48,038 

11,04,017 

5,16.072 

5.9IL460 

—5,22,260 i —67,896 

Depreciation 

Taxation 

5,00.000 

5,00,000 

1 2,85.0GC 

5.43.0-J9 , 2JS30y 

3,42,797 

9,01,980 

12.00,493 

O.OO.OfW 

5,00,(H.K) 

I 2,00,000 

1 

S,07.000 

4,30.6t)0 

1,17,600 

54,800 


Amount tratiaferred t<o: 

Resorve Fund .. 

5,256 






Genera) Roserro No. 2 

• • 

* • 

i 


,, 

3,2’6,4G0 

,, 

,, 

Other Funds 

6,02.850 

.. 

i •• ! 

42.4a30 

1 

2.70,000 

, , 


Dividend 

9,45,000 

»,34,000 

8,40,000 1 

10,0*^,000 

7,14,300 

7,14,000 

§ 4,20,000 

7,56,000 

Df). Rate % p.a, ,.i 

30 

22 

1 20 { 

24 

17 

17 

10 

$ 15 

Carried I’orward ., . ,| 

35,939 

21,040 

115,898 j 

90,017 

X 8,083 

8,089 

—5,14,171 

• - 3,49,633 

Prices of ( Highest 

187 

153 

218 i 

22.S 

185* 

186 

198 

iShares \ l^iwest 

152 

147 i 

141 i 

17s 

154 

152 

140 


Profit j>er Spindle 

23-7 

no j 


128 

I4'2 

6*0 

—5-2 

—7 


• Includes Ha. 7,34,971 being Post-war Refund of E.P.T. Suhjtxt U> doductioii of Ux. 

^ Aft«r transferring Rfl. 30,000 from Dividend Kqualisatioo Fund. § Paid from ' ieneral Reserve. 

J A O'er transferring R.s. 1,10,000 fr»»ra Dividend Kqnalisation Fund, % Paid out of General Kt«erve. 

^ After deducting Rs. 2,91,761 esoeas provision of pnTious yesia written back and includes Hs. 65,320 expenses 
pertaining to previous years. 


THE SIRSILK LIMITED 


FOUNDED in 1946 at HYDERABAD (Dn.). 
Directors : C. C. Doitai (Chairman), G. D. Tiiirani, 
T. HbaMkara lUo, i.c.s. (Retd.), Kamal Nityan 
Bajaj, Cntaer S. Tyabjeo, o.b.r., Raja J. Ram Dave 
Rso, Naoehir S. Chenoy, Khan Bahadur C. B. 
Taraporvala, Siddharth K. Lalhhai and M. Nayak, 
I.C.S. Managing i^ents : Birla Rrothera (Private) 
Limited, 8, India Exchange Place, Calcutta. 
Register^ Oflkse : ** AH Villa ", 6-3*655, Somajiguda, 
Hyderabad (Dn.)-4. Telephone Noa. : 3125 A 
2867. Telegram: “ Sirsilk Post Box No. 16 
Atidlton: 8. B. Billimoria A Co., Hyderabad. 

CAPITAL: Anthortoed: Rr. 10.80,00,000, Re. 
4,80,00,000 in 48,00,000 Ordinary ahares of Ra. 10 
"ach, Ra. 8,00,00.000 in 6,0>'),0D0 Preference sharea 
of 1.0. Ra. 100 each, bned: Rs. 3,20.00,400, Ra. 
1,20,00,000 in 12.00,000 Ordinuy shatea of Ra. 10 
eacdi, Ra. 2,00.00,400 in 2,00,004 6% tax-free Cnmn- 
K-US 


lative Redeemable Preference ahares of Ra. 100 
each. Subscribed and Paid-up : Ra. 2,94,27,780, 
Rs. 94.27.380 in 9,42,738 Ordinary shares of Rs. 10 
each, Rs. 2,00,00,400 in 2,00,004 6% tax-free Cumu¬ 
lative Redeemable Preference shares of L(J. Rs. 100 
each fully paid. The Preference aliures carry 
{)Teferential right to payment of arrears of dividend 
rei>avment of capital over Ordinary share.-*. They 
are also redeemable at par at any" time after 30th 
June 1959 at the option of the Company by 
giving 6 months' notice. Forfeited shares amount; 
Ra. 7.73,001. 

C&pital EDstory: By a special resolution on 30th June 
1956 and the Order of the High Court, dated 
February 1957, the Ordinary abate capital waa 
reduced from I.G. Ra. 6,85,71,428-9-1 5/7 divided 
into 8,00,000 Ordinary shares of 1. G. Rs. 85-11-5, 
1/7 wsh to Ra. 4,80,00,000 divided into 8,00,000 
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The Siisflk Ltd.— (etmkL) 

Ordinary sharea of I. 6. Rs. 60 each and such 
reduction was effected by reducing the nominal 
amount of Ordinary shares from LG. Rs. 85-11/7 
to I.G. Rs. 60 per share and extinguishing the liability 
in respect of the uncalled capital on the shares to 
the extent of I. G. Rs. 25-11-5, 1/7 per share. 

The above 8,00,000 Ordinary shares of I. O. 
Rs. 60 each (including 1,57,045 Ordinary shares 
already issued and fully paid up) were subdivided 
into 48,00,000 Ordinary shares of I.G. Rs. 10 each. 
The 7,00,o00 Preference sliares of I. G. Rs. 85-11-5 
17 each {including 2,33,338 issued, subscribed and 
paid up in full) were consolidated in such manner 
that every seven of the existing shares constitute 
six Preference shares of I. G. Rs. 100 each (including 
2,00,0i>4 Preference shares of I.G. Rs. 100 each issued, 
subscribed and paid up in full). 

Transfer^ Details of : Common form. Joint hold- 
ings accepted. All signatures necessary. Fee for 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : 50 nP. per certificate. 

Closure of Transfer Books : 15 days before the 
General Meeting. Date of Accounts : 30th Septem- 

Analysis c 


ber. Meetlllg : Within 9 months after the expiry of 
each Financial year. Voting Rights : One vote per 
share either in person or by proxy, upon poll. 

Objects and Activities : Manufacture of artificial 
silk yarn and fabrics based on Acetate proow. 
Acetate Acid, Acetone, Acetic Anhydride and Ethyl 
Acetate also produced. About 5 tons of yam 
produced per day. 

General l The Manage ment of the Company was 
transferred from the Ilytlerabad Construction Co., 
Ltd., to the Hvderabad GovernTuent Industrial Trust 
Fund on 5th September 1949 and then to Messrs. 
Birla Brothers Private Ltd. from 1953. 

Balance Sheet as on 30th Soplsrnber 1950 
lU 

Capital .. 3,02,00.781 (><>«« Blf»ck .. 5,7%>,I8.054 

Share Monex' llepreciation 10,00.000 

Adjustment .. 8,283 _ 

Loans .. 2.70.94.234 Xet Bl(»ok .. .>,65,18,054 

Liabilities ..1,46.21,261 J-npiid Assets ..1,50,83,765 

IVofu & Loss a,c. 3,22,740 

ToUl . . 7.19.2 4.559 ToUl .. 7.1».24,669 

Working Sfpt, 


1 1953 

I 

Ra. 

Paid up Capital .. «. 97,23,269 

Loans .. .. 3,88,59,306 

Fixed Capital Expenses . . I 4,68,82,568 

Pre’y. E.q^enses, etc. .. 62,603 

Income & Exp. a c. 

Net Loss 

Not Profit ,. ,. 

Carried Forward ., 

Prices of fHigbeet .. 30 

Shares 1 Lowest .. 29 


i 1954 I 1955 1956 

Re. ' Rs. Hs. 

( 2,40,94,543 ; 2,93,85,643 ' 3,01.99,264 

3,82,57,694 3.81,40,037 3,13.84.130 

1 4,98,.56,688 I 5,09,44.085 5,27,6.*».S40 

I 88,317 J 3,32,997 3,36,SH9 

! ^ ^ I 

i -16,21,956 -7,61,504 ' 

j .. .. ! 23,r>ti2 

; -16,21,956 -23.83,460 i —23,59.398 

} 97/12 98 I 92 8 

I 24 45 I 72''S 


ion? lOM 1959 

Kp. Ks. Rs. 

3,01,16^.778 3,02.00,77.5 3.02,00,781 

3.13,71.h41 3.0>.i>J.253 2.70,94,234 

5,:»6..31.282 5,60,33,081 5,65,18,054 

3.36.889 


49,2i*2 Ml.OO.rjiO 114.87,326 

—23.10.iiOe -^18,10.OtU) -- 3,22,740 

7-25 7 0t> 8-50 

4 25 ’ 4-25 587 

( 


• After writing Re. 3,36,68^ preliminary expetiaee. Brokerage, Prospecting and invcostigation exponseH. 
4 Subject to Depreciation. 


SITALAKSHm lOLLS LTD. 


FOUNDED in 1956 at MADURAI. Diraetors : 
A. S. Subburfij, V. V. Sbanmnga Nadar, V. V. Nathan, 
C. 31. V. Kriahnamacharj, A. Rm. Ranianatha Pillai 
and 0. 8. Ramachary (Ex-offieio). Dineton* Quail- 
flcatiOQS : Holding of shares to the nominal value of 
Rs. 2,<3(J(J. Managing Agents : C. 8. Ramacharj A 
Co. Term of the Managing Agents : 10% of the net 
profit subject to a minimum of Rs. lO.OfjO. Segls- 
tmd Office : iSitalakshmi MilD Ltd., Tirunagar, 
]!^d(irai-6. Telegram: “ Kamalara ”. Telephone : 
Office—22 (Tirunagar). Mills : 66 A 25 (Tirunagar). 
Auditors : Messrs. M. 8. Krishnaswami and 
Jagannathan. 

CAPITAL : Authorised : Rs. 15,00,000 in 6,ooo 6% 
tax-free (himuUtive Preference shares of Rs. 50 
each, and 24,000 Equity abares of Rs. 50 each. 
Subscribed and Polly CalDM: Bs. 10,00,000 in 2,500 


6% tax-free runnilative Preference shares of Rs. 50 
each and IT.'xM) Equity shares of Rs. each. 

The Preference shares efiiifer on the holders the 
right to a fixed eimitilative preferential dividend of 
6"o perannum tax-free and in the event of ii winding- 
up to jireferential repayment of ca})ital and all arrears 
of dividend whether earned, dee.larcd. or not and not 
to jjarticipiite in any further assets or profit.s. 

Registration Fee : Its. 2 |H«r de»Hl. Fee for Spilt or 
New CnrtlScate : Re. i. 

Transfer, Details of : Uommun form. Joint hold* 
mgs acceptable. Wrnacular signal tires accepted. 

Voting Rights : One vote per Equity ahare. On 
a poll one vote per share either in person or by proxy. 

Oosurs of Transfer Books: 14 days before the 
General Body Meeting. AoemilltS dosed yearly 30th 
June. Meoting in Beptember/October. 
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0b}aets and Activities : Manufacturing staple fibre 
yarn in counts of30s, 40s, 2/40s&2/60s. Spindles: 
12,096. Application for 25,00^.) spindles is pending 
with the Clovcrniuent. 

Capitalisation at par per spindle: Rs. 111-1 
(9,(KX1 sf»indles). 

0aj)italisation in relation to Net Rlock : Rs. 225*2 
(1MK.I0 ^J)indIes). 


Balance Sheet as nn 30th June lih>9 

K«. K«. 

Capital . . lO.OOJKM) (jrocM Block . . 21,60,020 

Oth€?r I'urulH l,:ir),000 Lw Ik'prcciation 1,42,723 

Loans .. 12,34,870 - 

Sundry' Linhilities 1,82,629 Net Bloi'k .. 20/26,306 

Brulit A* i-(»KH a/r. 623 Liquid Aasets . , 5,26,816 


'total . . 2r)..73,122 T*)tal . 25,53,122 


SlUlaksliiiii Kills Uiir-icwUd.) 
Analysis of Working Year ends 3fnh June 



19.59 


Rs. 

Paid-up Capital .. .. | 

10,00,000 

Other Funds 

1,35,000 

Net Profit 

1,77,683 

'faxation . . 


I>epr<*ciati(>n 

1,42,723 

Amount transifrnMj to ; 


Other Funfls 

1,3o,000 

i>ivitl#*nd Ordinary . . 

21,792 

1><>. liate *^0 p.a. 

3 

CarritMi F<^>rward . . | 

623 

iSpiiidles : Installed .. 

9,000 

Profit |)er Spindle .. . . . . .. 

1 

6865 


THE SITARAM SPINNING AND WEAVING MILLS 

(UnOKK (i0VERN*.MKNT MaNAGKMEKT IN LIQUIDATION) 

Managf*<l by the Kerala State Coveriimeut as Mortgagees witli possession. General Manager : Sri Rama 
Varnia (KochapjKin), Thampuran. B<iard of Miinajjement Cfjixstituted by (fOvernment Members: Chairman: 
<». Hliaskaran Naif. i.A.s., District Collector: T. V. Xiishnankutty Warner, De])Uty Secretary to 
<lovernment Industries ])ei)iirtnionr, Trivandrum ; Mohamed Il)rahim, Joint Secretary, Finance Deparlnieiit, 
Trivanrirtiin ; K. P. N’iswanathan Nair. m.a.. Director of (Jovernment Industries, Trivandrum ; The 
Prircip.tl, Institute of Textile Technology, Trivandrum ; P. Narayanan Nair, M.P.. Killimaugalam P.O. (ciu) 
(’helakkara : K. Achtttlia Monon, Advocate. Trichur and C. L. Verkey, Vice-President, Sitaram Textiles 
Workeis' Vnion, Trichur. 

L^,P'»6 ring of spindles, 41S looin^. 


SIVANANDHA MILLS LTD. 

(.SVc Adt'^Jrtisfmtnt also) 


ForNUKDin Pjr><)atCUlMliATORK, Directors: 
(». K. De.varajulu Naidu, V. N. Ramacbandran. 
P. Jagatlie<*san, S. R. Nanjunda Chettmr, S. A. K, 
Xanjappa (’hettiar, R. P. Nalnrajan, S R. P. 
Ponnuswamy Chetty, S. Heemiah Chettiar, R. 
Ihirai.^wainv, K. M. K. Siiinanmllayau, M. Raja- 
mannar Chetty. V. C. Sree Ramulii Chetty, A. i\ P. 
Venkutasubramani Chetty, B. Rasiniah Chettiar, 
P. VenkatciMin, Pitty Thiagaruya Chetty, C. P. 
Siugaram, b.com., b.l. and R. Veiikataswamy Naidu, 
ii.sr. (Tech.). Blanaglng Agents: M/s. S. R. P, 
Ponnuswttiny Chetty & Sons. Registered OflRce : At 
the MilPs premises, Sravanampatti, Cunapathy 
P. (L, Coimbatore District. Telegram : “ Finemil 
Tel'»plionc No.: 3309. Auditors : N. C. Rajan, 

o.n.A., F.C.A. 

CAPITAL : Authorised : Rs. 25,oojhk) m 2,50,000 
Kquity shares of Hs. 10 each. Issued: Rs. 
l2,5r),()(K) in 1,25,000 Eqnitv shares of Rs. 10 each. 

Subsertbid, dOled and Pald^ : Rs. 10,00,000 in 
^OdfOOO Equity shares of Be. 10 eaoh. 


Transfer, Details of : Common transfer, shares 
registennl in joint names. 

Closure of Transfer Books : Fifteen days prior to 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in April or May. 

Objects and Activities : The Mill is working with 
25,088 spindles. Additional spindles under erection 
♦>,272. iManufacturiiig 60s, 80s and lOOs carded yarn 
60s and 8()s available on eoues also. Poinbed v'lrns 
also siippliefl. 

Capitalisation at par per spindle : Rs. .‘UPtl. 

0apdali'«ation in relation to Net Block : Rs. .’84*0. 

Balanee Sheet as on 3l8t IVcomber 1959 
Its. 

CapiUl ,. 10,00,000 Gross Block .. 54.79,503 

Gencrsl Ressrvo 5,00,000 Less Doprt'tctstion 33,71,779 

Otl»r Funds .. 1,03.527 - 

Liabilities .. 36,37JS97 Net Blook .. 21,07,784 

IVotit a Loss a/e. 8,264 Liquid Assets .. 32,26,604 

Total .. 53,34,388 


Total .. 53,34,388 








Sfvaiuuidlui MiUt Lti^eimki.) 


tm 


Kmiftkk of Woridnc 


Tear enda JM Dae, 



1055 

1956 

1057 

1058 

1060 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-Up Capital 

».e8.3IO 

9.99.000 

9,99,713 

0,09,718 

10,00,000 

Reserve Fund 

5,00.000 

6.00.000 

6,00,000 

5,00,000 

6,00,000 

Other Funds .. 



75,000 

1,43,782 

1,9.3,627 

Net Profit 

2,45,782 

3,11,4.16 

1,65,282 

2,17,699 

2.69,892 

Amount transferred to: 






Reserve Fund 




.. 

I . • 

Other Funds 


75,000 

, , 

68.782 

49,745 

l>epreeiation .. 

6,27,782 

6,28.250 

5,04,872 

5,77,600 

7.73,016 

Taxation 

1,30.000 

1,22,403 

8,000 

3,17,000: 

5.50,000 

Dividend 

1,08,985 

1,18,679 

1,19,037 

1,40,906 

2,20,000 

Do. Rate % p.a. .. 

12 

12 

12 

15 

•22 

Carried Forward 

9,143 

4.498 

15,504 

3,118 

3,264 

Profit per Spindle 

12 7 

12-4 , 

62 

8-3 

108 

Price of Shares 

13-11 

13Hli i 

15-13 ; 

i 

14-13 

20-12 


* Subject to deduction of tax. 


SODEPORE COTTON HILLS LTD. 


Sodepore, 24 Pargauas. Agents: Choudhuri Textiles Private Ltd.» 19. Sova lUzaar Street. 
Calcatta>5. 6,100 ring spindles. 


Paid-up Capital 


Ks. 18.59,SU4. 


Nominal vahie of shares 


Rs. 10. 
Rs. RX). 


THE SOHASUNDARAM BULLS (PRIVATE) LTD. 

(Formerly Coimbatore Mall Mills) 

(5e< Advertitement oho) 


FOUNDED in 1933 at COIMBATORE. Dtraeton: 
F. S. S. Somasundaram Chettiar, Srimatbi S. Secthai 
Achi and S. lAkshmanan Chettiar. Managing 
Director : P. 8. 8. Somasundaram Chettiar. 

Manager ; S Naraysoan Chettiar, B.ec., b.com. 
Registered OQIee : P.B. No. 134, Coimbatore. 
Factoiy : 10/6, Anupupalayam, Coimbatore. Tele¬ 
gram ; “ Somsundram Tekphonee : Office 69 Sc. 
969, Residence 60. Aodltois : Sun & Co. and 
Lakshminarayanan Hariachar. 


CAPITAL: Authori s ed : Rs. 12,00,000. Issued : 
Rs. 11,37,500. PaU-np: Rs. 11,37,500 in 11,37.5 
shares of Rs. 100 each. 


The Company was formerly known as Coimratobx 
M.T. f. Mills. 



Ijooms 

Spindles 

No. installed 

No. of spindles under erection 

382 

24,140 

for expansion 

. . 

6,000 

Doubling spindles 

. . 

880 


Products Manufoetured : Counts 10s to 100s, single 
and double cotton and staple fibre yams. 361 plain 
and 31 automatic looms ; grey and bleached dhoiies, 
loi^cioths, shirtings, bedsheets and towels; also blea¬ 
ching, dyeing, mercerising and calendering. 30,000 
spindles (380 doubling). Being a private Company 
the Babnce Sheets are not avoRable. 382 looms 
(31 sutomatio looms). 


THE SOUNDARARAJA MILLS LTD. 

FOUNDED in 1937 at DINDIGUL. Ofneton: Soondararaja Mills Rosd, Dindigal. : 

M. G. Hukundaraja Iyengar, O. T. Naramnaswamy M. 8. Krishnaswami and Jagannaiiifm. 

Naidu, N. Sounwrajan, D. Bajtf opal Naidu, D. 

Devaraj and C. Varadappa Naidu. WUHlgblC Agents: CAPITAL: Anttolnd t lU. 9^j000 in 9/)00 

G, T. NsrayanaswamyNaiduACo. BstMeied OOee: 6|% (tax-fies) Cunmlative PreieMMe ibSiee of 














Ttinnm: FINEMIL 


Fhetw: 3309 


SIYANANDHA MILLS LIMITED 

GANAPATHY P. O. COIMBATORE>6 

Spinning Superior Quaiity Cotton Yarns 
lOOs, 80s and 60s 
CARDED & COMBED 

AVAILABLE ON CONES ALSO 
AAanaging Agents: 

M/S. S. R. P. PONNUSWAMY CHETTY & SONS 

COIMBATORE 


THE SOMASUNDARAN MIllS PRIVATE IIMITED 

COIMBATORE 


: •• SOMSUNDRAM " 


Telephone No. 404 


SPINDLES 

LOOMS 

30.000 

382 


Manufacturers of 

QUALITY YARN and DURABLE CLOTH 


Managing Director: 

P. S. S. SOMASUNDARAM 










Itettle 


1860 


The Soundaimja Mills Ltd^CconKf.) 

Rs. 100 each and 7,000 Ordinary shares of Rs. 100 
each. Subseribed : Rs. 6,00,000 in 1,000 6jt% (tax- 
free) Cumulative Preference shares of Rs. 100 each 
and 5,000 Ordinary shares of Rs. 100 each. 

The Preference shares confer on the holders, the 
right to a (tax-free) cumulative dividend at the rate of 
6J% jxjr annum and in the event of a winding up 
to preferential repayment of capital over the 
Ordinary shares and to all arrears of dividend 
whether declared or not. 

Transfer, Details of: Common form. Joint 
holdings accepted. “ Either or Survivor ” clause 
allowed. Any one signature accept-ed if attested 
by a J.P. Fee for Regtetration : Re. 1 per transfer. 
Fee for Split or New Certificate : Re. 1 per certiGcate. 


share. Date of Accounts : Yearly as at Slst 
December. Dividends in May. 

Objects and Activities: Spinning cotton yarn. 
Spindles: 2r>,m) rings. Grey twist warp yarn 40a 
& 608 . 

Capitalisation at par per spindle : Rs. 231. 
Capitalisation in relation to Net Block ; Rs. 6G'8. 


Balance Sheet on 31«t December 





Ra. 

Capital 


Gross Hhick 

47.23,402 

General Reaerve . 


Lfft^ IK'preciatfon 


Other runds 


- 

.. - 

Taxation Rf‘serv<v 

4,42.;]i»4 

Xt*t Illock 

17.10.S07 

Sundry Liabiiitiet* 
Profit Jk Lohr tkfC. 

iri.LMl.ilTi.l 

.-i.lis 

Liquid Aiiavih 

1S.40.7:2 


Closure of Transfer Books : 15 days before the 

General Meeting. Voting Rights : One vote per 

Analysis of Working 

Total ., 

35.57.579 

Total 3.5,57,57n 

y>>ir ru ift fh*c 





1955 

I95t; 

1957 

195.S 


Rs. 

Rs. 

Rs. 

R.w. 


Paid-up Capital .. 

t)d»O,fKl0 

ti.tXl.tKM) 

O.OO.fMKi 

tio.n.itoO 

tstHl.iKlo 

Reserve Fuad 

3.00,Ot Hi 

3.«H»,<¥H1 

3.<¥J,000 


.3,00,0041 

Other Funds 

7r»,o<x> 

3,20.(¥H.) 

5,50.0(K) 

.5,St).22H 

0.90,000 

Net Profit 

2.90.875 

2.23,210 

2.47,441 

1,97.151 

2,OS,1s7 

Beprcciatioa 

3.71,990 

4.13,720 

4,34,Hit 

3,44,54l7 

2.<Hi,»;7I 

Taxation 

2,32.tX>0 

2.25.(HH» 

2.50.<H>0 



Amount transferred to; 






Reeerve Fund «. 

1 


' 



Other Funds 

2.45,t¥)0 

I.tKi.fKKf 

70.000 

30,22s 

1.0:5.772 

Dividend 

35.<NH) 

tiO.OiX) 

OO.tXK) 

s7.5(H> 

K7,.'»ao 

Do. Rate % p.a. 

. . . . . . 4 

12 

12 


17^ 

Carried Forward .. 

4,444 j 

484 

42.096 

22.916 . 

• 5.11.5 

Profit per Spindle 

14 3; 

11 , 

10.3 

•V , •« ' 

i 1 

Hi 


• After paying an additional dividend 2J%, ».e., R*. 12,900 paid for tl.e yetir iirinfritiK tin- total diviilmd to 20%. 


THE SOUTHERN TEXTILES LTD. 


FOUNDED m 1948 at COIMBATORE. Direc¬ 
tors : A. V. Srinivasalu Naidu, D. Balasundaram, 
R. Devarajalu Naidu, V. Ramaswamy Naidu, A. (i. 
Damodaraswaxny Naidu, E. V. Swaminatha Panicker, 
V. L. Venkatapathy, V, Govindaswamy and N. .Maha- 
lingam. IHreetor’s QnaUlleatloiis : Holding of shares 
to the nominal value of Bs. 5,000. Maimrtllg Agents ; 
A. 0. Damodaraswamy Naidu Bros. A Co. Hanug- 
tng Agents Terms : 10% of the net profits subject 
to a minimum of Rs. 12,000. Beglstere4 QfDee: 
Eannampalayam, Sulur P.O., Coimbatore. Tele* 
phone; Coimbatore 4473. Sulur 1. Telegrams: 
“ Southern ”. Aodtton : M. S. Kriahnsswami and 
Jagamtathau. 


CAPITAL : Authorised : Rs. 10,00.000 in lo.ooft 
Equity .slianns of Rs. 100 each. Subscribed: 
Rs. .’),O4,150 in 5,041 Equity shares of Rs. 10(» 
each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signaturea accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certilicate : Rs. 2. 

Closure of Transfer Books : 14 days Imfore the 
General Body Meeting. Accounts closed yearijy 
Slsfc December. Jieettllg in May/June. Vottag 
lUghtl : One vote per diare. On a poll one vote 
per alwN either in powm or faj proiQr* ' 










Taittle 


IMl 


Objects and AetivltleB : Manufacture of yarns: 

308, 40b, 608, SOs and lOOs. Spindles 8,520 ring. 
3,648 spindles in the course of erection. 

Capitalisation at par p(3r Spindle: Rs. 57*3 
(8,520 spindleft). 

Capitalisation in relation to Net Block : Rs. 148*6 
(8,520 spindles). 

Balance Sheet as on Slat Decombor 1958 


Hie Sonnieni TextOes Ltd.— 
Analyile of Woridag Year tnda Slat Dec, 


He. 

4.KH,40r» 

(General Uf*«<*rve . 

Other FuiidH .. 14,279 

l^oanH . . 7,79,r>ft8 

Sundry Liafulitifs 2,27.122 

Profit a* a 0 . «,417 


ToUl .. IG. 17,780 


lU. 

Gross Bh>ck . . 15,:i7,3r)l 

lA«a Depreciation 2,71,ri.^»7 


Net 151(>( k . . 12.G5.794 

Ij^uifl AsjwtH . . 3,51,992 


Total .. lfi,17.78G 


Paid-up ('^pital 
Ileaerve Fund 
Other Fundfi .. 

Net Profit 
Depreciation .. 

Taxation 
Amount transferred to: j 
Reserve Fuitd .. = 

Other Funds . . i 

Dividend .. .. ! 

Do. Rate % p.a. .. I 
Carried Forward 
Spindles ,. I 

Profit j>er Spindle .. ! 


1956 

1957 

1958 

Kb. 

Rs. 

Kb. 

3,86,550 

4,83,350 

4,88,400 

75,000 

90,000 

1,00,(»00 


• • 

14,279 

1,02,455 

36,364 

59,202 

45,870 

02.628 

1,32.936 

75,000 

15,000 

10,000 

., 


14,279 

16,370 ! 

25,259 

29,111 

te 1 

te 

*0 

7,006 : 

3,0)1 

: Ml 7 


6,720 

8.520 

!! i 

5'4 

70 


• For 1956 & 1957. 
t For 1957 & 195S. 

i Includes Hs. 3,443 provision for taxes transferred. 


THE SOUTH INDIA CO-OPERATIVE SPINNING MILLS LTD. 


Founded in 15*52 .it madua.s. Dincton: 

M. ('. Nucliiiiiutiiu Mudalitir. u.a.. B.l. (Chairman), 
A. J. Arunuclmla Mudaliur. M.L.i’, K. A, Kasi- 
visManatha Mudaliar, K. Kolaudaivelu Mudaliar, 
S. Sankaraauliruinania Mudaliar, B.A., U.L., 
L. Natesii Muiialiar and U. V. Doraiawamy Naidu. 
Iti'Kistrar u( Oo-ojierative Sooietifs, Madras and 
Director of Uaudlooiua, Madras. General Manager : 
A. Moi'uakHliisuiidaram, b.a. Regbtered Office: 
Post Bug No. 1, IVttui P.O.. TirunelveIi-4. 
Telpgram: •‘O.iopspin Auditors: Registrar of 
Co-operativo Societies. Madras. 

CAPITAL : Authorised : Rs. 6(),0< i,( 00. Paid-up : 
Rs. 43,4(*,700 in 43,4**7 shares of Rs. luo each. 


The Govermuent of Madras liave taken shares 
of the value of about Rs. 11-78 lakhs under the 
State Participation Scheme. Date of Accounts : 
Accounts made as on 30th June. 

Objects and Activities: The Mill commenced 
production in July 1958. The installed capacity 
is 16.(i00 spindles. 4,000 spindles in the course of 
election. 

The object is to produce yarn and supply it to the 
Weavers’Co-oj>erative Societies at reasonable prices 
through the Madras Sute Handloom Weavers 
Co-operative Society. 


THE SOUTH INDIA SILKS LTD. 

Gudiyattam. Managing Director: K. M. Munusamy Chettiar. (Georgette, crepe-de-chine, crepe 
brilliant, satin elegant, all 45 inches width , gold border sarees in georgette and crepe-de-chine qualities 
and other allied fabrics). Up-to-date printing apparatus. 


SOUTH INDIA VISCOSE LTD 


INCORPOIUTED on 22nd August 1957 and 
Registered in 1958. Direotors: G. K. Devarajulu 
(Managing Dir^cfor, Kx-offirio), R. K. Eandaswaniy, 
R. Venkataswaniy Naidu (Managing Director, 
Ex-officio), 1). C. Kothari, P. V. Mackay, K. 
Snndaraiu, P. R. Ramakrishnan, V. RaniMwami 
Kaidn, V. N. Ramachandian, R. Doraiswaniy Naidu, 
R. Krishnaswami, S. R. P. Ponnuswamy Chettiar, 
M. N. M. Voerabhadra Chettiar, Chinubhai Kilaohand, 
Dr, Luigi Croat! (Ex-officio), Dr. Giovanni Riootti 
Wx-cffii^), Marinetti Paolo (Ex-officio), V. N. 
Itiun^andran, R, Dorasvaini, Dr. Roeei nd Dr. 


Regalia (AUemak Directors for Dr. Riootti and h 
v rosti). Direotors’ Qualifleations: Holding of at least 
60 Equity shares of Rs. 100 each to the nominal 
value of Rs. 5,000. Regiitoed Offiee : - Shanmnga 
Manram”, Race Course. Coiinbatore-1. Telegram: 
"Viscoae”. Telephone: 3207. AnditOIS : M. s! 
Krishnaswami A Jagannathau. 

CAPITAL: AutlMllMd : Rs. 10,00,00,000 in 
6,00,000 Equity shares of Rs. 100 each and 4,00.000 
Cumulative Inference ahares of Rs. 100 each 
Sntaeilbed ; Rs. 2,00,08,500 in 2,00.085 Equity 





Mb 


150 


flonth In^ VlMOM UUL/’-ieontd.) 
abarea of Ea. 100 each. Ckikd A Psid^Bp .* 
Ba. 1,14,33,000 in 1,99,635 Eqnitf^ abarea of Ra. 100 
each, Ra. 60 per share, called and 550 Equity abares 
ofRs. 100 each, Rs. 40 per aharo called. I^ss calls in 
arrears: Rs. 5,61,100. 

Itanafer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted. 

Registration Fee : Re. 1 per deed. Fee for Sidlt 
or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. 

Voting Rights : On a show of hands every member 
holding equity shares present in jierson or by pnixy 
shall have one vote and on a poll one vote per share. 

Objects and Activities : Manufacturers of rayon 
filament yarn by the Viscose process staple fibre 
and auxiliary chemical products. Location of 


factors at Simm«n!**i. Coiml.rt<OT Di«nol Tl„ 

taewry defernd 

entire firm in this line of 

panneut baai f^natern Trading, .Milano, 

business, viz., ItalMSCOsa n-a tL fictorv 

rr.«lv is collaborating with this fir • 


BaUuwe Slieet on 31«t I>ocembor 195» 


Rs. 

Capital .. 1,14,33,000 

Cal! Moneys in 

Ailvant'o .. 39,300 

Sundry Liabilities 2,94.819 


ToUl ..1.17,07.119 


Rs. 

Fixed Capital 

Expenditure .. 21,85,183 

Invest monte .. 40,081 

Cash & Bank 

Jialiinte .. 84,58,293 
I liquid .\seets 10,32,821* 
Prely. Exf>enseH. . 50,133 


ToUl ..1,17.07,119 


SREE AKKAMAMBA TEXTILES LTD. 


F0UM)ED in 8th April 1954 at ANDHRA 
PRADESH. Directors : \I. Timmaraju. M. Hari.s- 
chandra Prasad, G. K. Devarajalu, K. Ktbirajulu, 
B, Buli Ramiah and Srimatlii M. Chandramathi 
Devi. Directors* Qualifications : Holding in his own 
name shares of the face value of Rs. 
Managing Agents : Prasad k Co. Terms of the 
Managing Agents : Ten years and a remuneration 
of Rs. 6,000 per annum is to be paid to the 
Managing Agents in the ab*?eucc of inadeqtia(*y of 
profits. Telephone No.: 45. Teh gram: *^Akkamamba'’. 
Registered Oi0c9 : ^'enkata^ayapuram (MandaT>aka 
Village Limits), Taniiku. Auditors : Me.ssrs. 
Brahmayya & Co., Vijayawada. 

CAPITAL : Authorised : Rs. 1,00/XJ,000 in 25,000 
6% tax-free Cumulative Preference shares of Rs, 100 
eaeh and 7,50.CKX) Equity shares of R.s, 10 eaeh. 
Subscribed, Called & Paid up : Rs 20,17,560 in 
2,01,758 Equity share.s of Rs, 10 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 6% per 
annum free of tax and in the event of a winding up 
to preferential repayment of capital over the Ordinary' 
shares and for ail arrears of dividend trhetbsr 
declared or not and not to participate in any 
farther profits or assets. 

Transfer, DetaQs of: Common form. » Either or 
Survivor *' daose aweptech Any one accepted. 
Vernacular sigoatores aoceptod. 

Registration Fm : Rs. 2 per deed. Fee for SpUt 
or Mew Cwtiflcate : Be. 1. 

Closare of Transfer Booki f As per tbw^mpaiiies 
Act. Accounts closed yearly as odi 80th Juno. 
Moelfnf in December/Jannai^. 


Voting Rights : On « sliov of hands every nifiiiber 
entitled to \ote and i' ))re.-ent in per'-on .shall liuve 
one vote, tbi a [a»!l one vote per share either in 
fHjrson or l.iy {froxy. 

Obieets and Activities : The mill cotimH'iif’ed 
prodiictifm on I**! Si*ptciiil>c*r 1956 with an ifistallcri 
capacity of about 8pin<lb*«. Installation 

complete^'l for 17.2i*0 sjuntllcs. Manufa.Tturing at 
present and 4 (Hj, Loration of .Mill : Venkata* 

ravapiiram (Maiiclajiaka Village Limits), Tanuku 
West Godavari District, Andhra Pradesh. 

Capitalisiition at par pitr spiudh*: R'i. 117‘3. 

Cfijiitalis.itioii m ndation to Net Block: Rs. 2235. 

Babmoe SliMt Ai on 30th June t»S» 

Kx. K«. 

Capital .. t'O.IT.SW Croxn l«l.rt-k .. 4r>M,lU 

Loan* .. 32,H3,tt>3 /.'ju Depreciation 7,0.’,0K0 

Suailry Liabilitin 2,03.0J0 - 

Net Bb>ck .. 3.<<,44.004 

Liquid AmnU .. 11^,049 
Prufil 4c l^m a/e. AJOAM 

Tetal .. 5.1,04.6«.t Total .. 06,04,693 


Analysis of Working year emU XHA J*»* 



1067 

1958 

tm 


lU. 

Re. 

Ra. 

Faid-vp Capital 

20.04,380 

20.17,880 

20,17,680 

Rciwve Fundfi 




Net 

“417,716 i 

—2.66,090 

—2,10,644 

Xhipreoiation 

Taxation 

1.32.319 

2.46.340 

3JM.278 

Carried Forward 

-87,716 

—340.306 

-840.680 

Profi! per Spindle 

—7*2 

—Id-6 

-12-3 
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SBEE GANESAR TEXTILE MILLS LTD. 


POUNDED in 1947 at DAVANOERE. Dlrecton: 
V. Veuugopal Naidu, B.sc. (Hons.), Joint Director of 
Rural InduKtrialisation, Government of Mysore, 
Bangalore (Chainnan <fe Govt. Director), Tirukappa 
Baaappa Guddad, Magauur Basappa, Yajaman Mothi 
Doddappa, Patel Halappa, Krittappa Lalappa 
Karadi, 0. Mahadevappa (Ex-offivxo), Lalatapjia 
Shiviij)pa Havanagi, C. Veerabaaappa and A. S. 
Basavarajappa. Directors’ Qualifications : Holding 
of aliarea to the nominal value of Ra. in hia 
individual name. Managing Agents: G. Mahadevappa 
k Brothera, Davangere. Managing Agents’ 
Remuneration : 1\% on the net profits of the 
company ( omputed in the manner laid down in 
SoftioDs 319 to 351 of the Companies Act, 1956, 
subject to minimum remuneration of Rs. 24,(00 per 
tiniuim in the event of absence or inadequacy of 
profits. Five years from J1-2-1960. Registered 
Office: 501, Maiidi|>ct, P. B. No. 23, Davangere. 
Telegram : “ Textile Telephone : 3. Auditors : 
S. K. Maiidrc, m.a., b.com., f.c.a. & f.s.a.a. and 
Shiva Shanthappa, b.com., a.c.a. 

CAPITAL : Authorised & Issued : Rs. 50,00,(KX) in 
Kquity shares of Ks. 10 each. Subscribed : 
Jls. 3^>,10,920 in 3,01,092 Equitv shares of Rs. lO 
each. CaUed and Paid-up : Rs. 26,31,335 in 3.01,092 
Equity shares of Rs. 10 each. calls in arrears: 

Rs. 3,79.58:>. 

Transfer, Details of: Common form. Shares 
registered in joint names. Registration Fee : Re. 1 
per deed. Fee for New Certificate : Re. 1. 

Anslysls i 


Closure of Transfer Books: 15 days prior to the 
General Body Meeting. Meeting in December. 

Voting Rights: A member may exercise his vote 
either in person or by proxy. On a show of hands 
every member shall have one vote. On a poll every 
member shall have one vote in respect of each share 
held by him. For purpose of voting only share or 
shares of full nominal value shall be taken into 
account. Tlie amount payable in respect of share 
or shares should be paid in full to become entitled 
for voting. 

Objects and Activities: Manufacturing cotton 
yarn, cloth and other allied products. The Mill is 
located in Chithaldroog Road, Davangere. Yarn 
production started in March 195(). Spindles : 19,576 ; 
Counts 148 to 4(ts. 

Capitalisation at par per spindle: Rs. 134'4 (19,576 

spindles). 

Capitalisation i»er spindle in relation to Net Block: 
Rs. 218-2. 

Balance Sheet aa on Slst March 1959 

Hr. Re. 

Capital .. i>a.31.3:j5 Gross Block .. 

Share SuspeiiRc .. 13,61?1 DepnH'iatiun. I1,K1,873 

Other Funda .. 27,957 - 

Loiiiifl .. 30,57,22ti Net Block .. 42,70,762 

Liahilitief* 9,73,690 Asseta .. 23,37,292 

Profit k Loss a/c. 9.5,775 

Total .. 67.03,H2<J Total .. 67.03.829 


Worklna Tear ends 31st AfarcA 




1954 ^ 

1955 

1956 ^ 

ly.'iT 

I9.58 

1959 


Rs, » 

Ra. ; 

Ra. 

Ks. 


Hs. 

Ra. 

Paid-Up CapitAl .. 

2«.0.H,«52 ' 


26,23,549 

20,24,074 ' 

26,24.628 

26.26,482 

26,31,335 

Net Profit ,. : 

2.262 1 

—1.30.910 * 

l.»4.tW2 

I.1M70 

81.4»2 t 

--51.782 1 

—78,681 

Depreciation 

Amount traiksferred to : 

* ’ 


3,07.953 

3,55.408 

3,30,279 

2,13,200 

Other Funds .. 

,. i 

.. 

. • 

i ,. 

8.00(» ! 

27,630 1 


Taxation .. ’ 



., j 

i • • 

•14.(KH> 

,, 1 


Dividend 

. . : 

1 

,. 


98,000 

• • 


Do. Rate % p.a. 

. . 

• • > 

.. 


4 : 

j 


Carried Forward ., .. I 

6,434 1 

-1,24.47e ' 

10,517 

1 94,679 ' 

88,628 ! 

3.208 ■ 

—195,775 

Profit per Spindle .. j 

f 

1 

■■ 1 



i .. i 

' i 

4 0 i 


—4*0 


• For Wealth Tax. 

f Inoludea Ra. S52 Developmi^kt Rebate and R«. 19,950 provision for purchase tax. 


THE SREEMEENAKSm MILLS LTD. 

(Su AdverHHmtmi mUo) 

FOUNDED in 1921 at MADURAI. IHrMton: Termt of the Managing A^nqr: Percentage oo 
Kammattn Thiagamjan Chettiar {Chatman), A. RM. net profita 10 trith a minimnm of Ra. 48,000. 
Ramanatha Pillai, VR. KR. L. Letchumanan Chettiar, Regtotered Offloe : Timpparankundram Road, Madu- 
T. Sundaram OtetUar and T. Manickavaaagam rai. Telogram: ** Karumuttn." Tdephone No.: 
Chottiar. IMraeton* QnaliflflafiOBa : Holding of 250 1 (4 lines). P. B. No. 1. AnUlni t B. Pom- 
aharoi. Agonti: Thiagaiaja Qiofe^ k Go. dtottam k Oo, 
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The Sree Meenakshi MlUs ltd.—(con/J.) 

CAPITAL: Authorised: Bs. 60,00,000, Bs. 
60,00,000 in 2,50,000 Equity shares of Bs. 20 each, 
Bs. 10,00,000 in 50,000 7J% Cumulative Preference 
shares of Bs. 20 each. Subscribed and Pidd-up : 
Rs. 49,05,030, Bs. 43,96,080 in 2,19,804 Equity 
shares of Bs. 20 each (54,958 shares issued for cash 
and 1,64,846 shares issued for consideration other 
than cash), Bs. 4,85,160 in 24,258 7J% Cumulative 
Preference shares of Bs. 20 each. Add forfeited 
shares : Bs. 23,790. Preference shares carry prefer¬ 
ential claim to a fixed Cumulative dividend of 7J% 
subject to tax whether declared or not and also a 
right for a preferential repayment of capital in case 
of winding up. 

Capital History : The Authorised Ciipital was 
increased to Bs. 50,00,0<)0 on 7th February 1948, 
and again to Bs. 60,(XJ,(KX) on 3<)th September 1950 
by the creation of Equity shares of Bs. 20 each. 

Out of Reserves, a total sum of Rs. 32,96,920 
was capitalised (Rs. 21,93,320 on 7th February 
1948 and Ra. 10,98,600 on 30th September 1950) 
and new Equity shares were issued as free fully 
paid bonus shares of Rs. 20 each to the existing 
shareholders. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with ** Either or Survivor ** 
clause. Registration Fee : Be. 1 per deed. Fee 
for New Certificate : Be. 1 per scrip. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed usually for a period of 
14 days, 7 days immediately prior to and 7 days 
immediately after the Annual General Meeting. 
One vote per share. Data of Accounts : Accounts 
are usually closed as at 31st March every year. 
Meeting in October. 

Analysis of 


Objects and Activities : The Mills are situated at 
Tirupparankundram Road, Madurai, and there are 
two Branch Mills, 1. Thiakesar Alai, Manaparai, 
Trichinopoly District and 2. The Sree Meenakshi 
Mills Ltd., Branch, Parayai. Madurai District. 
Cotton spinning and weaving are carried on at 
Madurai and cotton spinning at Manaparai and 
Paravai. 

No. of Spindles: 31-3-59, Madurai 40,084; 
Manaparai 28,412 ; Paravai 37,9(K). 3J - 3 (k). 
Madurai 4(),OS4 ; Manaparai 30,140 ; Paravai 37,900. 
Spindles doubling : Ma«luiai 316 ; Manaparai 1,116. 
Licence has been issued for instaiiation of J56 
PowerlooiiH at Maibirai. They manufacture yarn 
of 16.S to 8')s and 2 2 ‘s and 2/408 and Cone yarns 
for weaving and hosiery factories. 'Potal spiiulh*.', 
1,06.396 and Looms at Madurai 144 (PowerlooULs); 
Cloth width 36-52 inches. 

Capitalisation at jiar per .spindle (on the basis of 
1 loom to 40 spindles): Rs. IM‘73. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 111*90. 


Balanee Sheet aa on Slat March 1959 

K«. Rs. 

Capital .. 49,05.030 Oum Block . . 2,37.73,378 

General A Taxa- Less Oopreciation 1,12,23,005 

tion Reserves . I2,<i8,5"’9 - 

Other Reserves .. 61,72,585 Net Block .. 1,2»5,.'iO,373 
Sundry Liabilities 2.27,26.470 Liquid .\ssets . 2,35,24,557 
Profit A 
account (after 

Taxation) i0,U2,260 

ToUl .. 3.tK),74,u30 ToUl ..3,60,74,930 

Working Tear ends SI si March 



1953 

1954 

; 1956 

1966 

1957 

1958 

1959 

1 

Rs. 

1 

1 i 

i 

Hs. 

K,. j 

lu. 

Rs. 

Paid-up Capital .. •.; 

49,05,030 

49,05,030 

1 i 

49,0uf030 

49,05,030 ’ 

40,05,030 i 

49,05.030 

49,06,030 

Net Profit* ..; 

13,84,979 

16,00,594 

21,87,963 , 

29,24,657 

18,74,0S8 ' 

9,47,169 ’ 

17,06.266 

Depreciation 

6,79,019 

6,84,746 

6,83,114 ; 

9,53,607 

22.92,024 ; 

27,99.814 ^ 

14,33,522 

Amount transferred to: 




. 

1 



Reserves f 

10,18,886 

12,34,601 

17,11,967 , 

23,38,760 : 

14.10,455 ; 

{ 6,70,000 ; 

1 7.64.000 

Dividend Equity 

3,29.706 

, 3,29,706 

4,39,608 ; 

6,49,610 

4,30,608 i 

4,39,608 , 

4.39,608 

Do. Rata % p.a. 

Carried Forward .. .. | 

7* 

7* 

1 10 1 

12i , 

10 j 

10 t 

10 


1 

* 


1 

j 

T .. 

Shares 1 Pref /highest.. | 

24| j 
20 

i "n 

20 

20 1 


30; 

20 i 

30 i 
20 

II 

30 

20 

21 ! 

! 20 

20 

20 

20 I 

20 1 

20 

onaree i^rrei. Lowest.. I 

20 1 

20 

20 1 

20 

20 

20 i 

20 

Profit per Spindle X * * j 

3M ! 

31*4 

S8-1 j 

60 68 ; 

1 

«!■(» 

33*91 I 

I 

28*53 


* Before providing for Taxation. t Inetuding Taxation Reeerra, 

X Before pcovkiiiig for Taxatien and DcpreoiaUoiL | Taxation for 1957*68. 

% The belMoe of Rs. 6,37,783 transferred to Machinery, Renewal and Replacement Iteeerve and Oeoend and 
Taxation Reser ve (Re. 6,00,000 -f- 87,783). 

S Taxation and Wealth tax for 1969. 
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THE SREE MEENAKSHI MILLS LTD., 

MADURAI, MANAPARAI & PARAVAI. 



Manufacturers of: 

SINGLE YARN IN 
COUNTS 16 s to 80 s 
and CONE YARNS 
FOR WEAVING and 
HOSIERY FACTO- 
RIES and MULLS, 
LONGCLOTH, 
GADA, Etc. 


CAPITAL: Authorised 

,, Subscribed and Paid-up 

Spindles: Madurai ... 40,084 
Manaparai ... 30,140 

Paravai ... 37,900 


Rs. 60,00,000 
Rs. 48,81,240 


Power Looms 

at Madurai 


144 


Managing Agents: 

THIAGARAJA CHETTY 

TIRUPPARANKUNDRAM ROAD 

(SOUTH INDIA) 


& CO. 

MADURAI 


TiUgramt: 


Pest Bex: 

Nos 1 » MmBurmi 


Telephone: 

N«s 1 (4 lines) 


t : 
I > 

i : 
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SREE NATH MILLS 


dltAJa -— , 

, . .. Pronri^torN : S. K. Dan mul R. K. Dus. OHi^ i 

10, Chitpur Bridge Approach, Ra^^hbazar, ( rth‘*i ’ • 1 nfhce i4 4:)34, (Gr^V-^dboUes, Weach* .i - 

10, Sree Nath JDasLane, JJoH’bazar, Cali:utta-12. lelej'iWH * . „,j 5 /) inches 

abirtwfs; dyed-sbirtings and suitings). 6 looms. Cloth width . «nco‘“- 

SREE PADMA MILLS 

Private J’aitiiersliip Srni: Managing Partner: B. Balakriahna Naidu, B.A., B.t., 6/21, 

Coimbatore. Spindles 1,408. Manufacturing: Cotton yam tJOs. Mills at KaJappa^ P-0.(^) pm 
(Coimbatore Tq.). Telephone; 3150. Telegrams: “ Texraj Capital Invested R«. 2,00,000. Iroposod 
e.\tensi<>n 4,620 spindles. Total ln\'estment Ss. 8,00,000. 


SREE RAJENDRA MUXS LTD. 

(Set Adiitrtitement alto) 


FOUNDED in 19.%^ at SALEM. Dineton : 
T. Sundaram Chettiar, T. Maiiickavasagam Chettiar, 
L. Narayanan Chettiar, M. Shanmugam Chettiar 
and S. N. Pai (Ex-officio), Nominee of Industrial 
Finance Corporation of India. Directois’ QluUfl- 
eations : Rs. 5,000 of 500 .shares of Rs. 10 each. 
Managing Agents: Thugaraja Chetty k Co. 
Private Ltd. Terms and Remuneration of Managing 
Agents ; 20 years 10®o on the net profits of the 
Company. Secretary : M. S. Chockalingam. **"ac*"f 
Director : T. Manickavasagam Cliettiar. Regbtwed 
Office : Gandhinagar, Salem-2. I’. B. No. 201. 
Telephone: 45 & 542, Residence ; 19. Telegram: 
“ Rajendra.” Auditors : M. S. Krishnaawami k 
Jagannathan. 

CAPITAL : Authorised : Rs. 20,00,000, Rs. 
19,00,0(XJ in 1,90,0(X) Ordinary share.s of Rs. 10 each 
and Rs. 1,00,000 in 10,000 tax-free Cumulative 
Preference shares of Rs. 10 each. Subscribed, 
Called and Paid*iv : Rs. 15,10,280, Rs. 14,59,620 
in 1,45,962 Ordinary shares of Rs. 10 each 
fully paid up and Rs. 50,660 in 5,066 6|% tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid up. The Preference .shares confer on the holders 
the right to a fixed Cumulative tax-ft«e dividend of 
6|% whether declared or not and also carry prefer¬ 
ential claim in respect of repayment of capital in the 
event of winding up. 

ClMdtal Hbtoiy : On Ist February 1948, the Autbo* 
need Capital was increased fioin Rs. 10,00,000 to 
Rs. 20,00,000 by the creation of 1,00,000 Ordinary 
shares of Rs. 10 each. The Issued Capital was raised 
from Rs. 6,00,000 to Rs. 15,73,080 and Paid-up Capital 
from Rs. 5,37,200 to Rs. 15,10,280, by the issue of 
97,308 Ordinary shares of Rs. 10 each. From this a 
sum of Rs. 9,73,080 was capitalised from out of the 
Reserve Fund and R ( mnsf|> ii f e si s w ic 6 to <heeaostHi| 


Ordinary shareholders in the proportion of 2 new 
shares for every share held. 

Tramfer, Details of : Common form. Shares can 
be registered in joint names of two or more persons 
with " Either or Survivor ” clause. B^dstratlon 
Fee: Re. 1 perdeed. FeeforSfdltorNewOertlfleate : 
Re. 1 for each certificate. 

ChMore of TranMer Books and Voting Rights: 

Transfer books are usually closed 15 days prior to 
the General Body Meeting. One vote for each share. 
Date of AoeountS : Accounts are closed annually as 
at 31st March. Meeting in December or earlier. 

Objeets and Activities : The Mills ara situated at 
Salem where cotton spinning is carried on. Originally 
Messrs. Yiswanathan k Co. were the Managing 
Agents. They resigned in 1939 in favour of Salem 
Balasubramaniam k Co., Ltd. In 1945, Salem 
Balasubramaniam k Co., Ltd., resigned m favour at 
Messrs. Thiagaraja Chetty & Go., Ltd. In 1946, the 
name of Salem ^jendra Mills Ltd. was changed to 
Sree Rajendra Mills Ltd. Manufactures cotton and 
staple fibre yarn, single and folded and on cone 
20s to 1208. Spmdles: (Ring) 38,400. (Double) 

4,128 including new “ B mills. 

Capitalisation at par per spindle: Rs. 35‘5. 

Capitalisation per spindle in rolation to Net Bloek: 
Rs. 1161. 

•aluse IbssI m on list Ihioh 1969 

Bs. Rs. 

r^fiHal .. 18,10,280 Grots Blook .. 88.71,41» 

Forfsitsd Sbsns . 4,289 Lttt Dqmeistioo 94,78,171 

ftMsrvas .. 12,72,208 - 

Lrans .. 90/»2.9n NstlHosk .. 49.90409 

Liabaitiss .. 1247,999 UqddAstsIt .. •1,81,999 

Total ..1.00.47431 


Total ..14M74M 
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Sree RAJENDRA MILLS LTD. 


SALEM-2 


Telephones 


Office : 45 & 542 (with 7 Extns.) 
Residence : 19 (General Manager) 


Telegrams: ‘RAJENDRA’ 


‘A’ Mills 29,328 Spindles, Single, 
Folded, Cone and Staple Fibre Yarns 
20s to 40s. 




<•> 


*B’ Mills 13,200 Spindles, Carded, 
Combed and Cone Yarn 60s to 100s. 






Trade Mark: RISING SUN 


MANAGING AGENTS: 

THIAGARAJA CHETTY ft CO. PRIVATE LTD. 

MADURAI 


M. S. CHOCKALINGAM 
Gttmal Manager. 


C. SUNDARAM, b.Sc 

Factory Manager. 


8r«e Rajendn MU4SLM.— 


J86« 


Paid-tip Capital .. 

Net Profit * 
Depreciation 
General and Taxation 
Reserve 

Machinery Replacement 
Reserve 
Dividend t 


Do- Rate % p.a. 

Carried Forward { 

Prices of f Highest ^ Ordy, 
Shares \ Lowest /Pref. 
Profit per Spindle 


AiuOysb of Working 


1953 

Ke. 

15,10,280 

2,84,842 

1,73,960 

1,90.323 


94,519 

7/6 

8/7 

13-3 


1954 

Rb. 

15,10,280 

4,25,892 

1,56,057 

3.13,127 


1.09.472 

7* 

“oj/8 
9/8i 
14-5 ! 


1955 

JU. 

16.10,280 

6.42.794 

3.42,241 

8,29,941 


1,45.962 

10 

' * 10/9 
10/91 
21 


1956 

Re. 


15.10,280 I 
8,69,727 / 
2,51,354 ! 


6.42,362 


l,s2,I52 

12 * 

121/11 

10,10 

22-6 



Year enda 31$t March 

1957 

1 im 

j 1950 

Rs. 

1 Ra. 

R., 

15,10,280 

12,20,066 

1,53,618 

15.10,280 

4,46,502 

4,68,066 

15,10,280 
•• 1.64,170 
t,89,804 

3,50,500 


56,000 

» 

1.52,452 

12* 

4,14,740 
r 1,45,062 
JO 

+t 1.14,915 
1,45,962 
10 

i2-i(»i 

10-10 

32 

i2*-10 

10-Hi 

10.5 i 

14 11 
JOJ in 
62 


* Before Taxation. t Includes Preference Dividends, 

t Balance taken to General Reeenre and Taxation- 

§ Rs. 6,19,432 provided for additional depreciation and development rebate and Rs. 52.692 provision for 
contingencies. 

li Includes Rs. 1,31.718 Development Rebate Reserve. 7 Paid from GonrTa! Reserve. 

** After deducting Rs. 6,708 donation, Rs. 1,19,786 bonus paid for piinr ye.ir< iviid R-«. j6,00‘J j»ti»vi*<;ori tor 
■ft Develojiment Rebate Reserve. 


SREE SHANKABA TEXTILE MILLS LTD. 


FOUNDED in 1946 at DAVANGERE. Directors : 
V. Vf*riui;opiI Xuidu, n.sc. (ILuis.), Joint Director of 
Industries and Commerce in Mysore, Bangalore 
(Chairman), T. N. Kempahonnaiah, m.l.c., Ajjampur 
Shetru Sangappa, B. V. Blioomaraddi, K, Veera- 
bhadrappa, m a., ll.b., M. L, Srikantaiah, b.a., b.l,, 
0. M. Lingappa, B.sc. Tex. (Manchester) ami 
J. M. Chigateri (Ex-officio), Directors’ Qualiflcations: 
Holding of shares of the nominal value of Rs. 5,000 
in his individual name. Managing Agents: Murugha 
rajendra Co., V. B. Xo. 2, Davangere. Terms of 
Managing Agents : For a term of 10 years on a 
remuneration of Rs. 1,500 per month or 10% of the 
net profits whichever is higher. Registered Office : 
Krishnarajendra Road, P. B. No. 3, Davangere. 
Telegrams: “Jayadeva.** Telephone No.: 6. 
Auditors : R. Mandre, m.a., b.coh., f.c.a., f.s.a.a.. 
Chartered Accountant and Santhappa k Co., Char* 
tered Accountants. 

CAPITAL: Authorised : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. Imed: Rs. 
30,00,000 in 30,(XX> Ordinary shares of Rs. 100 each. 
Subscribed : Rs. 25,25,900 in 25,259 Ordinary shares 
of Bs. ](/) each. Called and Pald«up : Rs. 2o,73,865 
m 19 shares of Rs. 100 each. Lata calls in arrears 
Rif. 600. forfeited shares Rs. 1,17,965. 

Transfer, Details of : Common Transfer. Joint 
holdings arc acceptable, “Either or Survivor” clause 
accepted. Any one signature not accepted, but all 
the survivors should sign. RaglltfatlOll Fee .* Re. 1 

for one share a&d Be. 9 for a angle tiaiufer for more 


than one share. Fee for Split or New Certiflcate : 
Re. 1. 

Closure of Transfer Books : Fifteen dayi liefore 
and 9 day.s after General Bixiy Meet inn. Transmis¬ 
sion Particulars : Sucees.sion |•(■rli^lel^te and death 
certificate e.-i.^eiitial in tiie ca.se of deeea-ied sboreholder. 
Voting Rights : One V(»tc for wioh shar* a show of 
haniD and one vote for oacli Fhare on a poll. Date of 
Accounts : 31 st March Meeting : November. 

Objects and Activities : Manufacturing cotton 
and staple fibre yarns KN to 8<>s, single, double and 
in cones as also hosiery cloth. Spindle?*: 17,<S(X) 
{7fi8 doubling,. Lo^rn^: b* and Ilonierv machines. 
The Oimpany has its Mill at Davangere. 

Capitalisation at par per spindle (on tl»e basis of 
1 loom to 40 spindles) : Rs. H i. 

Capitalisation per spindle in relation to Net Block 
(on the ba.sis of 1 loom to 40 spindles) : Rs. 131*b. 


Balance Sheet m od aut March I05t» 

Rs. R«. 

OapiUi .. 20,73.H65 Orww Block .. 43,52.999 

Bharo Suspense 2,060 L«ai Depreciation 19,54,388 

Other Fnnda .. 31,875 .. 

L<»ane .. 14,28,553 Net Block .. 23.08.61! 

LUUilitiee 6.06.456 Liquid Asseit .. 17,46,890 

X’rofit A Lose «/e. 2,702 

Total .. 4l.45gi01 Total 4145«5ffi 

... ' n -11 , 
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Textfto 


Srte ffliudan TntOe mib Ltd. —(eontJ.) 


Aulyiii of Worklag Year ends 3Ul Mareh 



1953 

1954 

1955 

1956 

1957 

1968 

1959 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-np Capital .. 

20,70,285 

20,70,905 

20,71,275 

20,73,110 

20.73.210 

20,73,440 

20,73.865 

Net Profit 

27.739 

63,867 

37,796 

1,42,122 

2,48,018 

4,533 

31,039 

Depreciation 


. . 

4,09,377 

2,75,173 

2,52,200 

2,26,808 

2,16,998 

Taxation 




. , 

11,000 

9,000 

1.1^,000 

Amount trninferred to : 








Other Funds .. 


1 

j 


■ ■ i 

1,00,000 

25,(K)0 

6.876 

Dividend 

. , 


! 

97,695 1 

97,720 

97.720 

98,000 

Do, lUto % p.a. 

, . 

i 

! 

5 : 

6 1 

5 

5 

Carried Forward .. 

4,102 

ti7,969 

1,05,765 

i 44,417 

! 94,725 

• 1,538 

t 2,702 

Price® of f Highoat 

90 

90 

95 

100 

1 

., 

,, 

Shares \ Lowest 

75 

75 

67i 

95 


,, 

. , 

Profit i>or Spindle 

1-5 

3*4 

2 

3-4 

! 131 

! 

03 

1*7 


* lacludM Ks. 22,000 transfer from Oividend EquaiMation fund, 
t Iivludet 14«. 72,*HJO tr.-ttiil'or fiDtn Dividond Kqu.kil'tJlum fund. 


SREE SllANMUGAR MILLS LTD. 

Tilt* Conij)tH.y w.-nl inin Li«|ui»latit n hy an Onit-r nf th^ C‘»urr. Mrulras-l. 

SREE SIDEESWARA TEXTILE MILLS PRIVATE LTD. 

Djwini't r*' Ha)aj»j-a I>ii\.lu^. n-. Tt l‘\(M)> .«> : “ .rnika>h 

12,<K)(> rin^' Hj.irullrs ; yarns, 

SREE SIVAKAMI MILLS LTD. 


FOUNDED in 1957 at MADUllAI. Directors : 
Kaniiiiattu Thiagamjan h'ttrui^m), T. Sumlarani 
Hn<lM.Shanimigaiii. Directors*Quaiillcation : Hold¬ 
ing of shares to the nominal value of Ks. 5.(KX>. 
Mill:' at ; '[l;aiH»ur, Madmai Distric t. Registered 
Office : Meenakshi Nilayam, Thinipparankundrani 
Road, Madurai. Telephones : I (4 lines). Telegram : 
“ Sivakami Auditors : Peri Thiagraj & Co. 

CAPITAL : Authorised : Rs, r)0,(K),()(.K) in 2 U,uih:) 
.sijhj**et to tax Cumulative Redeoinahle Partiei- 
pating Ih'tdVnuiee .shares of Rs. 1(K) each and 30,000 
Equity shares of Ks. KK) each. Subscribed : 
Ks. t'j 97,>H 0 in 0 8*^subject to tax Cumulative 
Rmleernable Participating Preference shares of Ks. 100 
each fully callcil up and 30.(>00 Equity shares uf 
R«, loo tuich fully called up. Less chIIh unjmid on 
Equity shan*s uf Rs. 'i.otKt The Prt*fereiice shares 
confer on the holders the right to a tixed cumulative 
Preferential dividend of p.a. subject to Uix and 
in the event of winding np all arrears of dividend 
whether earned. declared (ir not and not to jairticipate 
in any further assets or jirofits. The shares are 
redoemabio at ])ar 10 ytwirs afUu the date of issue. 
Earliest date of redemption 7-“l<V1968, 

Tmnsfert Detaib of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause a<’cepted. 
Vernacular signatures ac<iepted. 

Ridstimtioii Fee: Rs. 2 per deed. Fbe for 8|dlt or 
New OeriuUlMto : Rs. 2. 


Voting Rights : One Vote for t<vcry Equity share. 
On a ]'olI (»nc vote for evi*ry Equity share either in 
|K*rson or by j>roxv. 

Objects and Activities : Manufacturing of 208 
hosiery yarn. 8pin(l]e.s installed : 6 76 ( 1 . Sjundic, on 
order : 7"! sjui.dir^ in the couk-c of erection. 

Cajutalisiition at j>ar per spindle : Rs. 739 (6,760 
spindles), 

Cajdtali.sntion in relation at Nt*t Block : Rs. 

Balance Sheet on 31 s' Ih icmKcr lur>v« 

n». 

( fipif^l .. (;rt*.ss JUoi k .. 

Lffof I>epje*oinfion i0,1^0,S44 

Sufiflry Liahiiirics __ 

Ni't iUork . . 09,25,683 

bapifd .A13,47,255 
iVdv, . 2,353 

Profit & 1 . 0 K 8 a €•. (3,04,525 


Total .. 95 

,79,816 

Total 

9.5.79,810 

Analysts of Working 


Frar cjids 3Jst Dec, 


1957 

Rs. 

1958 

Rs. 

19.59 

Rs. 

raid-up (*apita] 

4,!Ht,7.'>0 

25,25.750 

49.97,0W) 

Loanf» 

52,91 ,Sl>5 

40,05,506 

40,.'>5.28o 

Net 

—3,80,252 

—6.16,421 

—3.07,852 

IVpitvintion 

2,12.074 

4,01,993 

4.72,210 

Tajiatioii.. 


Carried Forward .. 

—3.80,252 : 

—9,06,673 

I— I3.M.625 

Spindles .. .. 1 

6.760 i 

6,760 

6,700 

Ao&i per Spindle . 

•-56-d 

—01-2 

j — 45*6 












fsortlie 


ISlU 


SHREE SURYANARAYANA SPINNING 

Pandalapaka, East Godavari District. Maua^jing Director; 
paka ” rarns). 5,584 ring spindles. 


and weaving mills 

Vaaka liaaianiia, (SOa rad ivp« “ Pan.iu u. 


SREE YALLAMMA COTTON, WOOLLEN & SILK MILLS CO., LTD. 


FOUNDED in 1953 at Davangore City, MYSORE 
STATE. Mills at : Yallamnagar (Tolhunasc Rly. 
Station). Board of Directors : K. S. Vithal Rao, 
Nagu Rao Neeinkar, B. Karibasappa Setru, 6 . D. 
Malahe, a.m.i.e.t., Raghunath M. Pise, U. P. Shivaji 
Rao, Ejantker Nagendra Rao, L. B. Bolamkar, 
R. Y. Amberker (Ex-officio), A. Y. Panduranga Rao 
(Ex-officio) and A. V. Doddayallappa. Directors* 
Qualillcations : Rs. 5,000 worth of shares. Managing 
Agents: Messrs. Amberker Corporation (India) Private 
Ltd., Davangere City. Registered Office: Jayashankar 
Buildings, Subhas R jad. Davangere City. Telegrams: 

Yallamini 1 Telephone : 153. Terms of Managing 
Agency : For a period of ten 3 'ears from 11th August 
1951 on a commission of 1 U% of the annual net 
profits subject to a minimum of Rs. 25,000 per year. 
Auditors ; Me 8 .srs. T. Krishna Rao, B.T., b.com., 
R.s.A., Bangalore City. Branch Office : 172, Sardar 
Griha Building", Carnac Road, Near Crawford 
Market, Bombay>2. Branch Manager & Sales 
Ezeentive : 8 . G. Upadhye, d.com. 

CAPITAL : Authorised : R.s. 1,00,00,000 in 75.000 
Ordinary shares cf Rs, P>0ea<.*h (5,OOOshares reserved 
for Mill Majdours) and 25,000 Cumulative 

Preference shares of Us. ICX) each (tax-free). Issued : 
Ra. 20,00,000 in 14 ,d(» Ordinary shares of Rs. 100 
each, 500 Ordinary shares of Rs. 100 each (reserved 
for MiU Majdoors) and 5,000 6 % Cumulative Prefer¬ 
ence shares of Rs. 100 each (tax free). Sabserlbed : 
Rs. 5,09,940 in 9,923 Ordinary shares of Rs. 100 
each, 8 Ordinary shares at Rs. 100 each. Rs. 80 
Called up, 67 Ordinary shares of Rs. 100 each, 
Rs. 60 Called up and 24 6 % Camalative Preference 


ahares of Its. HK> each (tax-free). Less calls in 
arrears Rs. 4,89,120. 

The Preference shares confer on the holders t!i»’ 
right to a fixed cumulative dividend of 0 % pei 
annum Income-tax free and in the ev'cnt of a wind 
ing up to preferential repayment of capital over th*- 
ordinary* shares whether earned, detlaretl or not and 
not to j)articipate in any further profits or assets. 

Transfer, Details of : f'ommon form. Joint hold 
ings accepted. ‘‘Either or Survivor’* clause accejited 
V’ernacular signatures acce[»ted. Registration Fee : 
Ks. 2 per deed. Fee for Split or New Certificate : Ke. 1 

Voting Rights : Upon a sliow of hands every 
member is eiititlevl to vote and present in person or 
by proxy shall have one vote and upon a poll ♦•very 
inemlmr entitled to vote an<l pre.sent in perstiu or 
by proxy shall have on«» vote for every ordinary 
share held by him. 

Oblects and Activities : The Mill is situated, jus^ 
opposite to Tolliunaae Railway Station, Bangalore 
Poona line at a distance of 5 miles from Davangere 
(*ity. The Mill is manufacturing yarn and 
cloth of cotton, woollen and silk and other allied 
products. The mills equipped with 25,U(X> spindles 
and 500 automatic looms. 


BafaMiae Sheet as oa list liaroh 1900 



Rs. 


Rs. 

Capital 

5,00,040 

Block Account .. 

8,17,005 

l4>ans 

4,57,698 

Liquid Assets 

1,77,084 

Soiidiy LlabUitiee 

27,441 

Total 

9,95,079 

Total .. 

0,05,079 


AbbIhIs of Woffctng rsor mL JijI irofeA 



1966 

1956 

1957 

1068 

1959 

1960 


Rs. 

Rs. 

Ri. 

Re. 

Rs. 

Rs. 

Paid-up Capital 

3,95,860 

4,45,610 

4,63,080 

4,67,200 

4,86,660 

5,09,940 

Loans 

.. 

.. 

, , 

88,026 

9«,499 

4*57,698 

Net Profit 

•—1,04,691 

•—48,291 

•—13,148 

•-33,001 

•—30,696 

•—31,781 

Carried Forward 

—1,04,691 

•—48,291 

•—61,434 

•-33,001 

•-10,696 

•-31,781 


* Expenses during oonstmotioii. 
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SRI AHNAPURNA COTTON HILLS LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
Suresh Chandra Roy, Snrjrya Kinnar Basu, Ram- 
ohandra Sur, Padma Loohan Mukherjee, Lalit 
Mohan Mukcrjee and Debi Prasad Chakravurti. 
Directors’ Qualifications : Holding of 2 (k) Ordinary 
shares. Managing Agents ; Messrs. Cliakra\ arii 
Mukherjee & Co. Private Ltd. Registered Office r 
“ Amar Bhawan,” P-10, New Howrah Bridge 
Approach Road ( 2 nd Floor), Cal<iitta-1. Mills: 
Shamnagar (24 Parganas). Telegram: Aeceleiate’*. 
Telephone: 34/2474. Auditors: Messis. Oeorge 
Read & Co., Chartered Accountants. 

CAPITAL: Authorised: Rr. 50,00,0^X1, Rg. 
in 3,00,(XK) Ordinary shares of Ks. 10 each and 
Rs. 20,00,000 in 40,0iK) 5^% tax-free Cinnulative 
Redeemable Preference siiarc.s of Us. 50 each. 
Issued: Rs. 50.00,fVX), Rs. 30,00.000 in 3,Oo.O.K) 
Ordinary gbares oif Rs. 10 each, R^. 2oo<l,rXN) in 
40,000 54 % tax-free CuTn*ilat!ve Bedocinahh^ Pre¬ 
ference shareg of Rg. 5o r^L. Subscribed and 
Called-up : Rs. 17,77 ,Ino, Rv 12 .U.I .-.1 m 1.21,14^ 
Ordinary sliarcf^ of Rs. I 0 ca*'li. in 0>.7i4 

5^% tax-free Oumulatire Redeernabie Preference 
shares of Rs. 50 each. Add forfeited shares 

Rs. 1,33,741. 

Debentures : Authorised : Rs. 15,00,000. Issued, 
Subscribed and Paid-up ; Rs, 10,0(h(KK). Rfvleemed 
R«. 6,(X),000. Outstanding Rs. 4,00.00o. The 
company has issued Rs. 10,(XI,OOJ worth of dohen 
turea on 26th January 1950 7'^^ ta.xahle at par. 
The redemption commenced from 51sl De«<»n5M*r 
1954 every year Rg. I,0rh0o.), Interest payalilc 
half-yearly. The c<uapany has also creaWJ a sinking 
fund for the redem[>tioii of debentures. 

Rights of Shares : The Preference shares confer 
on the holders the riglit to a fi.xed cumulative 
dividend of tax-free aud in the event of winding 


up to preferential repayment of capital oxer the 
Ordinary aliares and arrears of dindend whether 
declared or not with no further rights to participate 
in further profits of assets. 

Transfer, Details of : Common form. Either or 
Survivor '* clause accepted. All signatures necessary. 
Vernacular signatures accepted. 

Registration Fee : 50 nP. per deed. Pec for Mew 
Certifioate : Re. J j>er certificate. Rooks 
14 days prior to General Body Meeting. Voting 
Rights : Due vote for every Ordinary share. 

Date of Accounts : Closer! yearly as at Slst 
December. Meting in September. 

Objects and Activities : The company manufacture 
cotton good.-'. Mamifacturcs dhoties, sarees and 
markiii.'^—^grey, cahMidered. 21,904 spindles, 199 
looiii>. Ciotli width 41-48 inches. Counts 20^ to 
on barik and hosiery cone. 

i'aiutali-ation at ]*ar per sjutidU? ; Rs. 5v l 
(24,9*>4 Spiinl'es and 199 L')omK). 

Capitalisation in relation to Net Block : Rs. 107'2. 


Balance Sheet as on 3ist December )05b 

Rs. Hs. 


Capital 

17,77,180 

Gross BloLk 

79,:i6,S09 

Forfeited shares... 

1,33,741 

Lest Depreciation 

44,14,379 

Detwjuit ures 

5,00,000 

- 


Reserve for Defer¬ 


Net Block 

3").22.4!K) 

red Taxation ... 

14,33.802 

Uqtud As^etfi .. 

53,02,954 

Reserve Fund ... 

4,00,000 



Other FuncU 

21.54,685 



Depoaits 

0,16,891 



Liabilities 

14,48,403 



Profit fit Loes a/o. 

00,742 



Total ... 

88.::5,444 

Toi.d ... 

8S.2.‘.4.14 


Analysis of Working Tiaf eniU 31i' />civ«iVr 



1952 

1953 

1954 

1955 

1956 

1957 

195S 


Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Ks. 

Md-np Otpitel.. 

17,26,218 

17,38,083 


17,77,180 

17.77.180 

17.77.1 so 

17,77.180 

Debenturee 

10,00,000 

10.00,000 

^Hixnrriri 

8.00.000 

7,00,000 

6,00,0' 

5.00.000 

Iteserre Fund .. 

• s 

RTi 

2,00,000 

4,00,000 

4,00.00(1 


Other Fitndg 

,, 

s • 


5,00,000 

12,00,000 

16,55.958 


N«t Proat 

1,7«8 

4,88,106 

7,66,524 

0.86.723 

6,01.837 

6,55,004 

6.88,417 

Taxation 

75,000 



7,00,000 

5.50,000 

3,(>0,000 

Depreoiation 

Aaionnt transferred to: 

d».0S7 

5^33,205 

4MA80 

, 

6.4S.S32 

7,18,550 

6,96,171 

(i,72.fl4e 

Reserve Fund 


50.000 


1.00.000 

1,00,000 



Other Ftinde . • 


1,00,000 


4,00,000 

3,00,000 

4,55,958 

4,98,727 

Dividend 

. . J 

65,265 

1.I»,I78 

1,65,185 

1,55,185 

1.56,185 

1,73,807 

Do. Rate % p.a. 


H 

30,^ 

12| 

12* 

14 

Carried Forward 

13.3701 

•7.382 

42,737 

59,926 

25d 

74,323 

60,742 

Frafit per Sphidie 

1«| 

32-6 

! 

41*3 

341 

22-3 

20-9 


PiMfiMnMtiividMci Aon 1047 to i»5S. 


K133 












SRI BALASUWiAMANIA MILLS LTD. 

(See Advertisefnent also.) 


FOUNDED in 1934 at SINOANALLUK, Coimba¬ 
tore. Directors: B. S. Venkatarama Chettiar, 
G. Ramaswamy Naidu, C. N. Venkatapathy Naidu, 
R. Venkatachala Iyer, b.a., b.l., K. V. Bulasuhn- 
raaniam, K. M. Ahmed Monsoor, Q. Qovindaswami 
Naidu, T. V. Vetikataohala Mudaliar, T. M. D. Maha- 
lingam Chettiar, G. V. Doraisamy Naidu, G. V. 
Lakahminarayanaswaiuy, G. Varadaraj, Mrs. D. 
Padmavati Ammal and 4. R. Jagaiiathan. Directors* 
Qaallflcatloits : Rs. 10,000 (by holdings in shares). 
Mg. Agents : K. Ehshnaswamy Naidu & Brother. 
Manager : G. V. Doraiswami. Registered Office : 
Singanallur Post, Coimbatore-5. Telephone: 2*>76. 
Telegrams: “ Subramauia.” Auditors : S. Krishna- 
moorthy, p.c.a. 

CAPITAL: Authorised: Rs. 21,60,000, Rs. 
3,00,000 in 3,0<IK) Cumulative Preference shares of 
Rs. 100 each, Rs. 6,00,000 in 15,000 Ordinary shares 
of Rs, 40 each, Rs. 12, 60, 0(K) in 18,000 ‘ B * Ordinary 
shares of Rs. 70 each. Subscribed : Rs. I2.7s,8nn. 
Rs. 4,65,920 in 11,618 Ordinary shares of Rs. 40 
each fully paid (paid in cash), Rs. 8,15,360 in 
11,648 * B * Ordinary shares of Rs. 70 each allotted 
as fully paid up out of reserve without receiving 
cash. Less Calls unpaid : Rs. 2,475. 


Capital History : On 9th October 1947, the Oompanr 
increased the Authorised Capital from ^ 

Rs. 21,60,(X)0 by the creation of 18,000 B Ordinary 
shares of Rs. 70 each. The Issued Capital was raised 
from Rs. 6.00.000 to Rs. U.15.360 by the issue oi 
11,648 ‘ B ’ Ordinary shares of Rs. 70 each. The Sub¬ 
scribed, Called and Paid-up Capital was raised from 
Rs. 4,65,920 to Rs. 12.31.280 by capitalising a sum of 
Rs. 8,15,360 in 11,648 Ordinary ‘B’ shares of Rs. 7(i 
each standing to the credit of Reserve Fund and issu¬ 
ing the 11,648 new ‘ B ’ Ordinary shares to the existing 
shareholders as on 9th October 1947 in the proportion 
of 1 :1. 

Transfer, Details of l Common form. Shares can 
be registered in joint natiies of two or more persons but 
not with “ Either or Survivor ” clause. Registration 
Fee : Annas four per share. Pee for Split: Re. 1 per 
New Certificate. 

Closure of Transfer Books: Transfer books are 
closed 15 days before and after the General Meeting. 
Voting Rights : One vote for ciich share either in per 
son or by proxy. Date of Accounts : Accounts nr 
closed annually as on 31st December and submitted in 
June. Dividends : Usually paid in August, tax-free. 


Tel^anii: * SUBR.AMANIA", Coimbatore. Phone | ! 2^ 

SRI BALASUBRAMANIA MILLS LTD. 

SINGANALLUR, COIMBATORE 
Managing Agents: 

Messrs. K. KRISHNASWAMY NAIDU tt BROR. 

Registered Office: SINGANALLUR P.O., COIMBATORE-5 

Number of Spindles 27,440 
Donbliag 768 

Spindlos on order 3,456 

Mtmffocturers qf: 

High quality yarn from 40s, 60s, 80s carded and 80s and 100s combed 

2/30S, 2/40S, 2/60S, 2/80s and 2/lOOs comlied 
30s, 40s and 60s on Ck>nes 

Managing Ageids: 

SRI G. V. DORAISWAMY NAIDU 
SRI K. V. BALASUBRAMANIAM 
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Objeets and AetlvitleB : The Corapaity works a 
Cotton Spinning Mill at Singanallur, Coimbatore. 
Spindles Ring : 31,4(50. Yarns of 26a, 408, COs, SOs 
and 2/4 Os are manufactured. 

Capitalisation at par per spindle : Hs. '161. 
Capitalisation per spindle in relation to Nut Block : 
Rs. 51-3 

Analysis 


Sri BalasabmiMiila Mtlb Ltd.—(eonid.) 
Balance Sheet as on Slet Dooember 1959 

Ra R«. 

Capital .. 12,78,805 Oron Block .. 42,77.000 

General Reserve. 2,50.000 Less Depreciation 20,62,544 

Otber Kaiids .. 9,39,452 - 

Liahilities 10,89,109 Net Block 10,15,3 «j6 

Profit Loss a/c. 18,403 Liquid Assets 23,10,473 


Total .. 39.25.829 Total .. 39.25,829 


Working Tear ends 3JH Dre. 



1953 

1954 

1955 

1956 

1957 

1958 

1950 


R.. 

Rb. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-Up Capital .. 

12,75,743 

12.76.743 

12,76,743 

12.76,743 

12,76,743 

12.78,805 

12.78,805 

RcHcrva Aooouat.. 

2.50.000 

2,50,000 

2,50,000 

2,50,000 

2,50.000 

2,50,000 

2,50,000 

NTet Profit 

l,10,bGl 

1,511.448 

1,94,170 

1,87,505 

*1,28,832 

1,74,097 

2,67,294 

Depreciation 

2,90,710 

3,05,414 

2,49,332 

4,96,219 

1,55.373 

1,93,612 

1,95,508 

Amount transferred to : 
Reserve 



• • 




.. 

Other Funds ., 




,. 

88,286 

, 79,713 

55,00(» 

Taxation 

‘ *.*. i 

i 1.45,000 

1,50,000 ^ 

(V*.74G 

; +1,72.872 

; 1.70,000 

2.1:2 750 

Dividend 

95,700 i 

1,91,512 

1,91,512 

1,91.512 

■ 96,096 

! 1,27.881 

i J.91,s20 

Do. Halo % p.a. 

'i 

15 

15 

15 

( -1 
. i A 

10 

15 

Carried Forward .. 

30.343 

i 4.309 ] 

i 7.028 1 

3,nj3 

35,759 

2,262 

i8,4(;d 

Prices f A’ • 

40} 

50 1 

145 

US 

130} 

. l<Hi50 

98 

^ \Lowaat 

Shan-l'B’ • 

30 

36 I 

4S 

120 

i 106} 

j 97 

91 

76 

77 

’ 82-70} 

S2 

75 

i 59 

55 

b « ^Uweat .. 

65 

63 j 

46} 

6SJ 

i 59 

I 51 

50 50 

Profit per Spinme 

001 

8*6 

108 

81 

j 5*57 

j 7*53 

8*4 


* After deducting taxes for the year 1950 also, 
't Includes the taxes for the year 1956. 


SRI BHARATHI COTTON MILLS 

FUl'XDKl) in la-)! at 1{.\JAPAJ..\YA.M. Partners : A. K. D. Alaga Raja and M. D. Chaudrasokaran. 
Registered (llliiv : P.B. (5, Rajupalayam. Telegram ; •' Bharathi". Teiepliono; Pifj. Auditor.^ ; R. ,''.,iilc u.;n, 
b.coM. K.o.A. Aceiiuiits oloswi yearly 31st December. 6,000 spindles, counts 20s and 40s. 


SRI BHARATHI MILLS S. A. 

(Fobsikbly Establisument. Textile De MouBLUKeeTH S. A. 


FOUNDED in 1949 at PONDICHERRY. Direc¬ 
tors : S. C. Ayyavoo. Hajee Mohamed Ebrahim, V. K. 
Palanisami Mudaliar, K. Kuppusami Mudaliar, 
S. V. S. S. Krishnaswamy Mudaliar, S. Chenuisppa 
Mudaliar and V. V. C. V. N. Viswanathan. Directors* 
CvsIUeattOllS: Holding shares worth Rs. 10,000. 

Agents : Establishment Textile De Modeliarpeth, 
S.A. Tenns of Mg. Agency : 1% turnover oomtnission 
on sales and 10% of the net profits. Factory 
Mawagar; M. Subbiab Naidu. Roglstored Offloe : 
Modoliarpeth, Pondicherry. Telephone No.: 73. 
Telegiam : Indigo." AlMtOIl: M. K. Dandelter & 
Co., Madras. 

CAJPjnrAL: Autlmlsed, bsned, Subscilbed and 
PaiA-W^ Rs. 21.00.000, Rs. 13.00,000 in 15,000 
Orjl^nuy shares of Be. 100 eaob folly paid ud 


Ra. 6.(X),000 in ii,000 6% Cumulative Prefer! n'e 

shares of Rs. 100 erich fully paid. 

The Preference shares confer on the held r.' t Le 
right to a fixed Cumnlative dividend at the rate of 
6% subject to tax in French Settlement.^ and have 
the right in the event of a winding up to preferential 
repayment of capiui over the Ordinary shares and for 
ah arrears of dividend whether deolaWd or not and 
not to participate in further profits or a.ssots of the 
Company. 

Tnaslnt DetaOs of : Coiumon form. Shares i-egis- 
tered in jiiint namo.s with *' Either or Survivor ” clause. 
One signature sufficient. Vernacular signatures to be 
attesteil by a >bgi8trate or J.P. Share transfer st a mps 
of French Settlements to he affixed for which remit¬ 
tance may bo Beat to the Oompany. RagiftatloBFee: 








Tntlla 


1874 


Sri BknvftI ant 8JL~(aMli.) 

Nil. Fes for 4>ltt or New Certlfleato : Re. 1 } er 
scrip. 

CSoonre of Transfer Books : Books close a fortnight 
prior to General Body Meeting. Voting Rights : On 
show of hands and in case of poll one vote for each 
share irrespective of the class of shares. Date of 
Accoonts : Accounts are made as on 15th Jannarj 
each year, synchronising with the Pongal. Meeting 
in December. 


503 ordinary). 11,(!0(> snindle.s in conrw of erection 
Cloth width 24-54 inenes; also bleaching, dyeinj; 
and calendering. 

Capitalisation at par })er spindle (on the basis of i 
loom to 40 spindles): Bs. (11,‘24fi .spindli- 

and looms.) 

Capitalisation per spindle in relation to Net Blof k 
(on the basis of 1 loom to 40 spindles): Rs. nCri. 


Objeeta and Aetivitiea : Company carries on spin- 
niag and weaving of cotton textiles of grey, bleached 
and dyed fabrics such as sheetings, shandorah 
(Indigo dyed), drills, coatings, shirtings, etc., 
yarns 208 to 408. Staple fibre yarn 20s to 60s. 
Cotton yam 2l)s to 608. 

The Mill was formerly known as Establishment 
Textile De Modeliarpeth, S.A. Spindles: 9,040, 
2,208 doubling. Looms 386 (90 automatic. 


Balance Sheet as on 15t h January 1985 


Rs. 

Capital . ‘ ir»,0f>,000 

Legal Reserve 17,075 

IJabilities 19,81,130 


Ra. 

Orf)as .. 27,47,47J 

Depreciation 9,76.3!* 

Net Block .. I7.71.07t 

Licpiici Assets .. 11,84,971 

A Ijom a/c. 6.42.760 


Total .. 35.98.805 


ToUl .. 35.98,80.-^ 


Analysis of Working 


Fr/tr rju/s ISlh Janucury 



1950 1951 

1952 

! 19">3 

ll'.'>4 

lO.'SS 


Rs. Rs. 

Rm. 

lU. 

Ks. 

Rs. 

Paid-up (’apita! 

le.oc.oio i«,(K>.r/to 

! 6,00,000 

16,00.000 ! Di,00.050 

16,00.00» 

Other Fimd.8 

8,500 

15,."30 

17,675 

17,675 

17,87., 

Net Pr»jtit 

1,37,274 I,40,.’>t>I 

42,‘WS 

-7.21,641 

.^1,25,479 

— 14,H0r 

Amount transferred to: 

1 





Other Funds 

8,.500 ! 7,030 

2.145 




Depreciation 

2,3.3.30,3 1 2,52,894 

1,67.247 

1,5i), 1 18 


i,7«.2:i« 

Taxation 

20,000 : 9.012 

16.101 



. , 

Dividend 

Ofi.OOO ' 90,000 



w • 

, . 

Do. Rate P 

9 9 



. . 


Carried Forward 

5,974 i 27.330 

43,054 

•—5,4^5,24 7 

t—6.27,954 

—«,42,7fi0 

Fro6t per Spindle 

4*7 4 8 

1 

1 

—25 

--4 3 

-0 6 


• A:f€*r luhliog Ks. 75,000 and JU. 58,340 being BuiUimg and Maohineiy ObptcaliffCKi. 
t After deducting Rs. 42,772 being baianee I.T. in R e s erv e and etc. 


SRI DHANALAKSHHI SILK FACTORY 

Peddapuram. East Godavari. Proprietors: Balia (^hina Kamaraju <k Co., IVddapurain. (.Silk sartv’s. 
dhoties, turbaiis, upper-cloths, shirtings (Trade Alark •' Flower Baby ct^ating.'s, hiou.-w- cloths, etc., spun 
rayon fabrics shirtings in all colours, dhoties in attractive borders, dupattas; Trade Mark “ Cmbrella 
Mark ” and “ Photo Mark ”). Cloth width : 36-50 inches. 


THE SRI DURGA COTTON SPINNING AND WEAVING BOLLS LTD. 

Konnagar, District Hooghly (E. Railway). Managing Agents: Chondhury & Co., Ltd., 135, Canning 
Street, 2nd Floor, Calcutta. TN Office, 22-6138; Mill, Serampore 33<). (Grey--dhoties, sarees, raaririni.) 
12,216 ring spindles; counts—208 to 60s; 249 looaw; clo^ w>dth 86-46 inches; also dyeing and ealendfriof, 
Paid-up Capital .. .. .. Ra. 26,21,931. 

Nominal yalne of abars ., .. Ra. 10. 


SRI GANAPATHY MILLS CO., LTD. 

POUNDED in 1948 at TIRUNBLVBLI. Dino* Nadar, P. A. C. Ramasamy Raja, ST, Soiqaffnodatam 
k»B : K. M. Piramanayagam Pillai, S. 8. Anna* PiBai, Stauh L. K. 6. Khader Mwtan, Jkailb O. M. 
c^lam Pillai, S. 8. ^an Pillat, If. Piiamanayagsnt Seyed Mtffiamed M»d 0. Bhattmaakin MW. 

Pillai, JanabO.M. Ahmed8al>ib,R.]|.0lNlIap«re>ial AftBli: 8 . 8 . ^Iki A Sons(Frirats) Ud. 
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Offloe : 110, East Car Street, Tirunelveli Town. 
Telephone: Office J33; Mills 222. Auditors: 
P. V. Ramachandrati, f.o.a. 

CAPITAL: Authorised and Issued : Rs. 20,00,000 
In 19,OCX) ‘ A ' Class Equity shares of Rs. 100 each 
and 10,(XK) ‘ B ’ Class Equity shares of Ks. 10 each. 
Subscifted and Paid-up : Rs. 1(^51,077 in 10,477 

* A * Class Equity shares of Rs. 100 each and 50(» 

* b * Class Equity shares of Rs. 10 each. Ijess calls 
in arrears : Rs. 1,(J23. 

Capital History : During 195<), the Company 
capitalised Rs. 2,54,420 out of the (General IL^serve 
and issued bonus shares at the rate of one fully paid 
share for every four fully pai<i shares of the same 
class of shares on the fully paid ‘ A ’ and ‘ B * clas.s 
shares. The Government of India were not pleased 
to the bonus issue and cancelled the above as per 
order No. R. 7G CCl/.>7—5845, dated 9 12-1957. 

Transfer, Details of: ('ommon form. Joint hold¬ 
ings accepted. ‘‘ Fiither or Survivor *’ accepted. All 
signatures accepted. 

Registration Fee : Its. 2 per deed. Fee for Split 
or New Certificate : Rs. 2 per scrip. 


9ri Ganapitty Mills Oo., Ltd.—(could.) 

Closure of Transfer Books i Books close one month 
before the General Body Meeting. Date of Accounts I 
Annually 31st December. Meeting in July. 

Objects and Activities : Spinning Mill. Spindles 
16,4(X). Yarns of 2ds, 26s, 32s and 36a single cotton 
yarn and 2; 2i)h double yarn are manufactured. 

Capitalisation at par per spindle : Rs. 64*1 
(1C,4<X) spindles). 

Capitalisation in relation to Net Block: 
Rs. lU2 (»n. 


Baianoe Sheet as on Slat December 1959 


liB. Rs. 

Capital ie,r»i,677 <TroAS Block .. 33,S2,143 

^MULCial Reserve . 3,Oo.000 lAuts Depreciation 17,08,983 

OtlitT Fujids .. 71,007 - 

ly.iiiiH.. 4,01,<KK> \et Block .. 16,73,160 

l.iabilities .. Liquid Ansets .. 9,21hl06 

Profit & Lews b/c. 1,624 


ToUl .. 26,02,356 Total .. 26,02,356 


Aaalyslt of Worklog Fear ends 3JH Dec, 



IMS 

1954 

1 1955 

I9.V. 

1 

• 1957 ! 

1958 ) 

1959 


’ Ra. 

I 

Ra. 

Ra. 

li.s. 

Hu. 1 

Rs. i 

Ra. 

Vaid ui* ( 'apital .. 

i 9,85,787 

9,9«.«»8 

10.13,946 

10,47,0K) 

) 1 

i 10,49.714 ‘ 

1 

10,61,541 i 

10.51,677 

Kc5ifrvr'» 

j 50,(XK) 

1,00,075 

2.09.719 

! 49,ti67 

3,61.437 1 

3,61,437 i 

3.71,907 

Nft Profit $ 

1.49,.'.S,3 

2,43,019 

3.76,939 

5.35.0S3 

4.28.803 ' 

1,66,410 1 

1.60,728 


1,75,016 

1,70,646 

1,63.810 

2.26.7TO 

2,50,059 i 

2,54,417 i 

2.28,575 

XHVMtion 

AmtTurit trarmferred to: 
iif'fK'ral Reaerve & other 

j •• ! 

j ! 

1 

1,60,000 

j 3,00,000 

i 

2,50,000 ! 

1 

10,000 j 

i 

1.70,000 

Funds 

1 50,000 1 

1,65.(XX) 

49,947 


50,000 ! 

61,006 j 

i0.H4l 

Dividend .. .. : 

: 58,80!; j 

1,18,968 1 

2,00,221 

2,b7,:i9i 

1,57,290 

1,05,046 

2,10,326 

„ Rate % p.a. 

•6 i 

M2 j 

20 

20 

! 15 

10 ' 

t20 

('arried Forward 

87.261 i 

46,313 ! 

13,093 

48,815 

20.328 

627 ! 


Profit [ler Spindle 

.. 1 

•• 1 


35'7 ■ 

9 53 ! 

1 

9*8 


* Dividend on both * A’ A ‘ B’ oIbm aharee. t Subject to deduction of tax. 


X Inolmlf*s Ks. 61,437 tmoNfor from Denornl R^*eerve. | Before ptovidiog for taxation. 


SRl GOPALKRISHNA MILLS PRIVATE LTD. 

BSTABMSHBD in 1957 at COIMBATORE. Dineton: B. Chiniiaswamj, P. B. Banuuwamj, 
R. r>orsiswam 7 and R. Venkatesalu. Direeton* Quallfifalion : Holding of abates to the nominal value of 
R>t. Maiwglnt DlrNton: R. Chhmaawamy and R. Venkatesalu. Res^stand (NBot: Qanapatbj 

Poet, Coiml>ato(e. 6 . Auditor : A. B. Jagannathan, B.cou., r.c.a. 

CAPITAL : Authorised : Rs. 5.00,000 in .'>,000 Equity shares of Rs. 100 each. Sobserlhed Ud PuU-up 
GupHil aa on 31-3-1959: Ra. 5,00,000. Dale of Aeoeunts : The accounts are closed annaallj at 31st Msiyh , 
Meeting in July. Ueoaiei ^dodlsuge : 12,096. Installed Judies : 5,280 Ring spindles, 1,164 Doubling 
Ifiadltfe. MamffiMitUTes 90s staple fibre yaih ud S/60b staple fibre 7 am. 
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SRI HARI MILLS PRIVATE LTD. 

(8et Advertisement also.) 


FOUNDED in 1954 af COIMBATORE. Directors: 
A. V. Srinivasalu Xaidu, K. Govindurnjulu, Mrs. S. 
Vijavammal, Mrs. Javalakshmi Govindarajula, A. 0. 
Dhamodaraswamy Naidu, A. (r. Varadarajiilu Xaidii, 
A. G. Ganga Naidii, A. Xararanaswuniy Xairiu, 
A. Rangaswamy Xaidu, K. Veiikii^iswaiiiy Naiilu, 
X. K. Palaniswarny and S. KastliurLswainy Xuidu. 
Managin5 Agents : A. V, Srinivasalu Xaiiiu t't (’u. 
Registered Office : P.B. 27, Mill Premises, Tru hy 
Road, Smi,utnalliir l\0., (^oiml)atore-r>. Telephone 
Xo. Auditors : P. X. Raghavendra Ruo. 

CAPITAL : Authorised : Rs. 10,()0,0(K) in io.ooo 
Equity '=ihare< of Rs. PK> each. Subscribed : 
Rs. 7,tj2.f)(‘H) in Equity shares of Rs. itM) ea<*h 

fully j)aid-up. 

Objects and Activities : Manufacturing of yarn 40s, 
00s, 80s and i(X)s Comhed an«l Carded, single and 
loldod in hanks and < ones. Spindles 12,096. 


Capitalisation at par per spindle 
“^pindlc.-). 


R^. 63 (12,o0r> 


CapitaIi.sation in relation to Net Block 
{12,C96 spindles). 


H<. I3m-2 


Balsnce Sheet »a on 31 st Dooember 1008 

lU 


Capital 

General Reserve . 
Other >'uude 
Loans 

Siiiiilry Liahilitit^s 
Profit & Loss a/c. 


7,«2./)00 
:?.00.(H)0 
Jd 1.120 
o,47,0y3 
;>,oy,304 
3,500 


Grow Block 
J>ss Depreciation 


Ra. 

19.56,241 

3.81,237 


Net Block 
Liifuid Attdcta 


15.75.004 

5.r>9.i73 


Totiil .. 21.3<.177 

TuUl 

.. ai,,14,177 

Analysis of Working 

Yenr ends 31st 

; 

1957 

1958 


lia. 

Ha. 

Paid-up Capital 

i.’ri.wio 

7,62..'»0<» 

Reserve Fund 

1.00.000 

2,00.000 

Otl’er Furuis 



N'f*t Protit 

79,177 

2,l>3,37s 

Depre<‘iatiou 

i',2i,sr.7 

),40,2U 

Taxation ' 


H5,tKK» 

Amount tram^erred !<» r ! 

Kt^serv'e Fund . | 

1,00,000 


Other Fund . . 


1,11,12'» 

Divifleiid 


•95.22;*) 

Do. Kate P *- 


lu 

Carried Forward 

! 

16,527 

3.5()0 


* Dividend from the date of allotment. 


SRI KANNAPIRAN MILLS LTD 

Adv^ertisumrnt aho.) 


FOUNDED in 1946 at SOWRIPALAYAM, 
f’uiinhiitore. Directors : G. \’i*iikatuswa?ui X li.Iu, 
R. Riimachandrar^, Rao Saiiu* M. S. i’ulaniappa 
Mudaliar, b.a., V. X. Tliiruvenkatfiswanii Xaidu, 
N. Ramakrishna Xaidu, S. Mariasusai Chettiar, 
M. Sebesti Chettiar, S. R. P. Ponnuswanii Chettiar, 
G. Tliirumalaiswami Nadar, 0, P. Kandaswami 
Mudaliar, M. S. Palaniswami Thevar, 8, Muthuswaini 
Gounder, R. Chockaliugam Pillai, R. Venkata.swaiui 
Xaidu, Achutha Xaidu & M. Palaniswami Gounder. 
Directors* Quallflcations : Holding 1,OK) .shares <>1 
the Company of Rs. iO each. Registered Office: 
Sowripalayam, Coimbatore. Telephone: 2862. Tele¬ 
grams: *'Jaixmll/’ P. B. No. 133. Audltm: M/s. 
M. S. Erishnaewami k Jagannathan. Coimbatore. 

CAPITAL : AutborM : Rs. 20,00,OX). Rs. 
4.00,000 in 4,fXX) 5% Redeemable Cumulative Pre¬ 
ference shares of Rs. ICO each and Rs. 16,00.0.00 in 
1,60,(X)U Equity shares of Rs. 10 each. Issued : 
Ra. 16.00,000 in 1.60,000 Ordinary shares of Rs. 10 
each. Subscribed ud Peld«np : Rs. 13A7A24 in 


j,33,.3C> Ordinary shanks of R.s, lU each. tails 

iii arrvnr.i 1' ,926. 

Capital History : Darin. 19.57, the Company issin d 
13,299 Equity sharo.s of lis. 10 each which have not 
been 8ul)srTit>ed to the existing shareholdem at the 
rate of one Equity share of Rs. 10 eacdi for every 
8 Equity shares of Ks. each held. 

Transfer, Details of : Common transfer form, 
shares can be registered in joint names. Registration 
Fee : 1 per r ertificat^. Fee for Split or Hew Certifi¬ 
cate : lie. 1 per certificate. 

Closure of Transfer Books : 14 days before the 

General Body Meeting. Voting Sights : One vote 
per share either in person or by proxy. 

Date of Acoounts and DivMends : Accounts are 
closed as on 31st DeoemW and submitted usually 
in March/April. 

Objects and Activities t The mill is a Spinniiig one 
with 21,632 Bing q^inliUea. The counts psodueed 
vaxyirom 3Qs to d0s« Cone wiadem and X>s8iUiag 
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imaie 


Frames have been installed. 2,440 spindles in the 
course of erection. Also manufacturing staple fibre 
yarns. 

Capitalisation at par per spindle : Rs. 61-2(21,532 

Hfiindles). 

Capitalisation per spindle in relation to Net 
Block : 153*3 (21,532 >piiidl«*s). 

Analysis 


8ri Kannaplran Mills UL-^{eonid.) 
Balance Sheet ae on Slst Deoember 1959 

Rs. Rs. 

Capital .. 13.17,124 Gross Block .. 46.36,078 

General Reserve 8,72,444 Less Depreciation 12,34.344 

Other Funds .. 2.75,342 . .— - 

Loans .. .. 19,H7.124 Net Block .. 33.01.734 

liabilities 4.93.033 Liquid Assets .. 11.44.283 

Total .. 44,46,017 Totel .. 44.46.017 

Working Year ends 3Ut December 



19.53 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rf. 

Hr. 

Hh. 

Kb. 

R». 

n». 

Paid-Up Capital .. 


9,(i«l,523 

9,78,368 

10,43,360 

12,47.299 

13,15,664 

13.17.124 

Spindles 

12,772 

12 772 

16.516 

16,516 

16,516 

16,616 

21.532 

tieneral Reserve .. 

9.570 

9,579 

2,49,168 

3,55,823 

3,55,823 

3,30,000 

3.72.444 

Net Proiit 

29.842 

2,51.923 

1.98,314 

4,61,111 

2.43.637 

1,48,087 

2,90,781 

l>o}>rociation .. .. J 

27,«i»0 1 

2,12,087 

1,93,077 

1,82,006 

2,00.7CS 

1,51,388 

2,83,944 

'I'r. to (d. Reserve ,. 

1 

.. 

1,41.987 

2,04,257 



42,444 

Other Funds 





1,15,207 j 

50,909 

1,09,226 

Taxation 





10,000 1 

I *1,414 

§6,837 

Dividend Ordy. .. 

28.748 ■ 

V2,82« i 

97.601 

1,29,922 

1,12,312 ; 

1 77,137 

1.31,692 

Do. Kate % p.a .. j 


■* i 

10 

1 12 

10 j 

6 

:io 

("Earned Forwani .. 

-1.07.017 

43,332 : 

1 



+ 

1 

Profit per Sjiiudle 

2 3 . 

19 7 ' 

12 1 

24 3 

14-8 

i 

6-0 

13*2 


* li tH V f*ir 1056 1057. 


+ I'loin iIm- pinlij tions were mad** hs Miiow» : Rs. 7.901 donatiruis, Ks. 35.023 bonus for 1956 in excess of 

pmvtrtion, Hs. 1,414 wo«(ih tux for 1956 & 57, Rs. 50,909 transfi^r t*i l)ov. Rcbaki Reserve. Rs. 1,626 transfer to Gratuity 
Reserve ami inciudeii Ii«». 25,.S23 trautifer from (ieucral Hottervi*. 

t ^ubjcHd to tax. S We.-ibl) tux. $ H.s. 682 donations and charity paid and the balance is nil. 


Phone: 4466 St 4433 

SRI HARI MILLS PRIVATE LIMITED 

Post Box No. 27 - Singanallur P. O. - COIMBATORE-5 

.- SPINNERS OF QUALITY YARNS 

40’s, 60*s, SO’s Sc lOO’s Combeil, Carded 
Singles and folded in hanks and cones. 

60*8 and 80*s are our speciality. 


Managing Agents: M/s. A. V. SRINIVASALU NAmU & CO. 



Mmm I IMa T^*(nm : ‘ JAIHILL ’ 


SRI KANNAPIRAN MILLS LIMITED 

Regd. Office and Factory : SOWRIPALAYAM. COIMBATORE-4 
llinf SpIndlM : 22,372 — Doubling Spindlns i 740 — Conn t 40 

Maiwfaeturers of: 

QUALITY YARN—SINGLE, FOLDED « CONES 
COUNTS FROM 34> to OOi 

BEST SUITED FOR HANDLOOMS AS WELL AS ROWER LOOMS 
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SW KARPA6AMBAL MIUS LTD. 


HEGISTERED on 24tli March 1956 at SHOLA- 
PXJRAM, Rajapalayam. Directors : L. Ct. L. Palani- 
appa CJhettiaj* Director), Mris. Lakshmi 

P&hnmppan, P. Lnksnmanan, N. A. Ramachandra 
Raja, S. Rm. S. Narajanan Chettiar, L. Sp. Subrn- 
mnniain Chettiar and P. A. C. Ramaswami Raja. 
Registered Office : Solapuram P.O., liajapalayain, 
Ramnad District. 


SRI KARTHIKEYA SPINNING & 

FOUNDED in 1945 at COIMBATORE. Direc¬ 
tors : G. Ramaswami Naidu (Gorerning Ihrerior), 
6. Govindaswamy Naidu» G. Varadaraj and 
R. Venkatesalu Naidu. Governing Director : G. 
Ramaswami Naidu. 

Registered Office : 6/376, Varadarajapuiam, Uppili* 
palayam, Singanallur, Coimbatore. P.B. No. 18. 
Telephone : 3<)16 & 2829. Telegram : Oanga.*' 

Auditor : S. Erishnamoorthy. 


CAPITAL : Paid-up : Ra. 10,00,000 m shares of 

Rs. 10 each. 

Transfer, Details of : Common form. Registration 
Charge : Rs. 2. Closure of Transfer Boob : Books 
dose 15 days ]>nor to ihnvsal Body Meeting. Date 
of Accounts as on 31st March. 

Objects and Activities : MaTiufacturers of low and 
medium counts of yarn. No. of Spindles . 12,320. 

WEAVING MILLS PRIVATE LTD. 

CAPITAL : Rs. 6,00.000 in 5,000 shares of Rs. 100 
each. Year ends as on 31st December. 

Objects and AedviUes : The Company works on 
27 , 0-10 spindles, 720 doubling and 120 cones. The 
Company being a private limited firm, the Balance 
Sheet is not available. Yarns spun 36a. 40s, 60s, 
80s and lUOs double and cone. 2 and 20s staple 
fibre yarn. 


SRI KARUNAMBIKAI MILLS LTD. 


FOUNDED in 1956 at SOMAlNUR (Coimbatore 
District). Directors : N. Nallascnapathi Sarkarai 
Manradiar, N. Shanmukam Chettiar, S. R. 
Shanmugam, C. Earuppa Gounder, N. Chennimalai 
Gounder, R, Nanjappa Gounder, K. Ramasami 
Goimder, Dr. E. R. Arunachalam, M. A. Danial 
Chettiar, E. Palani Gounder, A. R, Subbia Gounder 
and A. R. Chennimalai Gounder. Directors* Qualifi¬ 
cation : 50 shares of Rs. 100 each. Managing Agents : 
A. V. Ramana (founder k Sons. Terms and 
Remuneration ; Fora [period of fifteen years from tlie 
date of incorporation and 10^4 of the net profits. 
Registered Office : 17/5, Sulur Road, Somamir P.O., 
Coimbatore District. Telegram : * Karnumbika \ 

Telephone : 246 (Tinipur). Auditors : N. C. Rajan, 
G.D.A., F.o.A. Coimbatore. 

CAPITAL : Authorised : Rs. 25,00,000 in 25,(J00 
Equity shares of Rs. 100 each. Issued : Rs. 16,00,000 
in 16,5 oO Equity shares of Rs. 100 each. Subscribed, 
CaDed and RUd-up : Rs, 11,67,300 in 11,073 Equity 
shares of Rs. 100 each fully called up. 

Transfer, DetaUs of: Common form. Joint 
holdings not accepted. 

Registration fU t Bs, 2 per 4eed. Bee for New 
Certificate: Ail. Votliig lOghtt: On a show of 
hands every member present m person shall hare 
one vote and on poll every member present in person 
or by proxy shall have one vote for every share 
held by him. 

Date of Accounts: Closed yearly as at 31st 
December. Meeting in May/June. 

Objects and AeflvtHei: Manufacturing M ymti. 
Business eommenoed from 8rd Febrwaiy 1058^ 


12,096 spindles. Manufacturing of 40s and 608. 
Indiiifi and Foreign and8()s Egyptian Earrakqualities 
of .superior yani. 

Capitalisation at par per spindle : Rs. 96*5. 
Capitalisatioa in relation to Net Block: Bs. 1S3’1. 

Balance Sheet m at 3Ut Docoiaber 1958 


Its, H«. 

lanital lI.eT.rUV) Gr'*)^ 2iV»o,Oi;.) 

Ofher KuikIs /.rirs l>:^preciilion 

bo.ans .. 10,71,:>S’* — .. 

Sundry bTH.IHl Xct Block .. 22,I «.h«1 

Profit Dum a/c. I,S8B }..oans A .Advanoes 

Cash Sc Bank 

balance 10.ls;> 

Preliminary 

Expenace .. 2,000 

Liquid Asaets .. 6,35,730 


Total .. 29,20,387 Total .. 29,20,387 


Analysb of Working Tear ende Slat Dec, 



1957 

1968 

1868 


Rs. 

Ra. 

R>. 

Paid-up Capital 

10,23.52s 

11,36,726 

11,67,300 

Net Profit 

»I«.78S 

22,814 

6.70,678 

Depreciatioo 

Amt. trnnsferred to : 

833 

1,88,120 

1,46,373 

Other Funds .. 1 


4,66,036 

36,663 

Dividend 

• « 


64,846 

„ Rate % p.a. .. 


,, 

2 

Garried Forward 

—18372 

!♦—4,61,284 

tbsfis 

Profit per Spindle 

—2*8 

1 P8 

1 1 

47*2 

1 


* Inoiodes Re. 4,66,038 transferred to Bsserve for 
Developnieiit Rebate. 

t dedweting^lU. a,<8a betog preliminary inwimiMi. . 
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SRI KOTHANDARAM SPINNING HILLS 

Mftdurai. Managing Partner : S. R. Narasimhaeliari, 272, Ramnad Road, Madurai. Telephone* No. : 
Office, Madurai 127 ; Mill 174. (Grey single yarn 20 h to 40s in cones and hanks.) 6,760 ring spindles. 400 
spindles in the course of erection. 


SRI KOTHANDARAM WEAVING MILLS 

Madurai. Managing I’artiier . S. R. Narasiiiihaeliari (Managing PartutM), 272. Ramnad Road, Madurai. 
Telephone No. : Office, Madurai 127 ; Millw 208. (Grey gadas, mulls, longcloths. j 82 looms. Cloth width : 
inches ; also calendering. 


THE SRI KRISHNARAJENDRA MILLS LTD. 


FOUNDED in 1920 at MYSORE. Directors: 
II. N. Pallegar, m.a.. ll.b., I.a.s. (Retd.) {Chainnan). 
D. B. Viswambhariah (Managing Director), S. N. 
(fuiidu Rao, P. Ilanurnanthiah, M. H. Maiiyautia, 
S. M. Kiinuikrishna Rao. b.a.. Chandrakant Mulraj 
Khatau, Kajkumar Sri Prithvi Raj Urs. K. Subba 
Rao Rainaswairiy, M.se and Dhaririaprakasha L. 8. 
Venkaji Rao. Gf tu ral Manager : L. Kandaavvaniy 
L.T.M. (Hons ). Registered Office : Bangalore Hoad, 
Mysore. Telegrams ; “ Srikmils Telephone : 

Myst>re 606 k 872. Auditors : Mes-nrs. Brahmayya k 
(k>., Baugalore-2, 

CAPITAL: Authorised: Rm. 40,(K),0<)0 in msm 
Equity shares of Rs. 50 each. Issued, Subscribed and 
Paid-up : Rs. :Uj.69.7<H> in 73,394 Equity shares 
of Krt. fH) each. 

Capital History : The shares of the (\>nipauy were 
orii;iiiaIly Us. paiil. Under the. Capital Keductiun 
Scheme, of 14-12 -1926, the paid up value of ciich 
share was reduced to Ks. 25 by writing off Rs. 25 per 
share. In Oc^tnber 1948, a sum of Rs. 18,34,850 
being the undistributed profit, was capitalised out of 
reserves and instead of distributing the same as 73,894 
free bonus shares of Ra. 25 ouch in the proportion of 
one new share for every share held, the (iimpany 
issued iTcmns shares of Rs. 25 each and consolidated 
the new shares with the old ones and thus raising the 
paid up capital t^) its original figure of Rs, 36,69,7(K). 

Trantfar, Details of: Common form. Shares are 
registered in joint names with ** Survivor ’* clause, 
t^he Company accepts Vernacular signatures on 
ttansfer dbads in Aa uaual eouibe. Rai^tatnitlon: 
98 nP. per share subject to a maximum of Its. 2 i>er 
dbed. Fee tor SpUttliiK or Issue of New OerttllBate: 

^,...... .. 


Closure of Transfer Books : Transfer books are 
usually closed two or three weeks before the date of 
the General Meeting. Payment Of Dividends and 
Date of Accounts and Dividends : The accounts are 
clo.'^<‘d twicf‘ a year in September and March, but 
published only once a year as at Slst March of each 
year. Interim Dividend usually paid in January/ 
February and linal dividend August/September. 
Dividends usually paid free of income-tax. 

Objects and Activities : The Company was formed 
to carry on the business of spinning and weaving 
and manufacture of hosiery in silk and cotton. 

Spindles installed : Ring 42,924 (924 doubling), 
Slu \ui»m6 48 automatic. Looms installed : 292 
(56 dobhy). Out of 96 automatic looms, 48 automatic 
looiits arc workini^ and tlie bakuce of looms are 
expected to be received from tlie inanufftt‘urers 
shortly. Knitting Machines : 37. They have also a 
bbiiichingand dyeing section. The Mills manufacture 
yarn from l(>s to 40s (both single and folded), 
manufacture shirtings, coatings, chaddar, dhoties 
(grey and bleached), towels, longcloth (grey, 
bleached and dyed) and superfine hosiery in cotton 
and silk. Cloth width 27-54 inches. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): lb. 64*9 (42,924 Spindles and 
8U) L> onis). 

Capitalisation per spindle in relation to Net Block 
(on the l>asis of 1 loom to 40 spindles): Rs. 62 5. 

Balanes Sheet as on Slst March 1960 

lU. lU 

('apitfll . . 36,69,700 Gross Block .. 1,07,53,955 

Ctenera) Kcfierve. 7,25,000 Les$ Depreciation 72,23,021 

Other Funds .. 15,75,037 - 

Loans .. 17,98,^0 Net Blaek 35.30,934 

Sundry Liabilities 24,27,304 liquid Assets 66,95,199 

Profit A Loss a/c. 30,822 

ToUl .. l,Q2,26.m ToUl 1.02.26,in 


-1 -if 
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I 1»S4 
Rs. 

Paid-up Capital .. 36,69,700 

Net Profit .. .. 3,75.498 

Depreciation 4,32,000 j 

Re^rre and otlier Funds .. 11,45,000 ( 

Taxation 1,12,291 > 

Amount transferred to: 

Reserve Fund .. .. 22,368 / 

Other Funds ... 20,000 

Dividend .. | 3,30,273 ( 

Do. Rate % p.a. ., } 9 I 

Carried For\rard .. .. I 26,144 I 

Prices of /Highest . j 74^ j 

•Shares \ Lovrest . . j 53 ' 

Profit per Spindle_ .J _8-7 ‘ 


Aiulytis of WotUns 



1 1966 

1 1957 

Rs. 

j Rs. 

I Rs. 

36,69,700 

( 36.69.709 

' 30.69.700 

6,2S.IS2 

i 8,95.d3-4 

4.24,153 

6,00,000 

i 5,46,060 

j 4.83,615 

14,10,000 

n.io.ooo 

20.26.385 

5,44,000 1 

j 1,00,000 

5,40.000 

•• 1 

1,00.000 J 


2,65,000 

2,00,000 

5.13,758 1 

3,66,970 

5,13,7^58 I 

10 1 

! 

14 i 

27,S71 i 

1,09,118 1 

19,543 

m 1 

129 ! 

no ; 

74 : 

89i 1 

83 ; 

16-8 1 

20 5 • 

9'8 i 


Tear amU SlH March 


1953 1 

ItMW i 

im —^ 

K«. 1 

Rs. 1 


36,69,700 • 

,16,69,700 ; 

36,69.7(Kk 

3,48..106 ! 

3,65,340 

5,4.8,397 

6,68.325 : 

5,01,797 * 

5,35,1 H I 

21.91,419 ; 

23,19.813 J 

23.t>o,ui: 


•60,122 ! 

l,05,iv»ui 

i 

25,000 i 

7.5,0'Ki 

I 

I.03.1M / 


3.30.273 1 

2,93,572 j 

4,03*607 

9 i 

8 

JH 

37,576 j 

123.084 1 


S3 i 

74 


61 ! 

59 , 

.. 

6 4 

0 5 ' 

6 2 


• U'ealth tax from 1057 to 1050. J Subject to tax. 

t Includes Rs. 3.%067 refund of Excise duty Jis. 830 .Hundry crudit balanrc written Kh. 22,tHW> proht on tale *4 

machinery, Ks. 10,000 prov. for Depreciation on Investments made in previous years le* l ^njer n-ijiiired and doiiui tiiig 
Rs. 250 donations, Rs. 24,642 short prov, of bonus for 1057~.‘i*'. Hs. 706 contn. to P.F relatin*^ previous years. 

§ After deducting Ka. 3<.»0 dtmatioris, 4,406 sJiort provisi'in nt'bonus 11>.‘>S.50, Ks. 32,403 ^^t*allb•tllx for lOati .tf. 
Rs. 1.353 short provision for wealth-tax and income-tax lor ltt58-59iind 1957-5S arul imdude-s K-*. 7,155 sundry crwlit bolanct-M 
written back, Rs. 1,89,265 refund of income-tax and Rs. 35,361 premium received on surrender of ('ott«>n Iinport Quota. 


SRI KRISHNA SPINNING AND WEAVING MILLS (PRIVATE) LTD. 

{See Advtfiisemenl aUo.) 

Suhramanrapura, Banpiloro-l. Managing Agents: YatJalaiu Siildditii Ntty A Sons, Mills 
Subramanyapura. Ollire: ‘ Hudliama House’, CLicfcpet, Baugaloiv City. Telegram: YadaUm T.V 
Office 3C»04, Mills 2204. (Mercerised suitings, shirtings, poplins, dyed and bleached longcloth.) 

3,016 doubling spindles; counts up to 40s; 336 looms, 180 cotton and lob silk and ravou looms; 
cloth width 27‘'-35''; also dyeing, bleaching, printing and finishing. 

Paid-up Capital .. ,. ., .. Rs. J7,r>o,<M)u, 

Nominal value of share .. .. ., Rs. oou. 


KRISHNA 


i( 

»ANCA«.0«ftt 


FABRICS 


For omart look and longer wear rely on our latest 

EMBASSY - KRISLIN - DELEGATE 

HIGH CLASS SUITINGS 

Superior in quality, texture and finish. In a variety 
of pleasing shades, at very Moderate Prices 

Mtttmfactured by: 

SRI KRISHNA SPG. A WVG. MILLS (PRIVATE) LTD. 

BANGALORE.2 
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SRI LAKSHmNARAYANA TEXTILES LTD. 

Race Course Road, Coimbatore. Managing Agents: Sri Raga Raja & Co. Mills; Pallaclain. Telo- 
phone Nos. : Office 2031 and 3<W3. 12,^KX) ring spindlt^s. Counts sjmn : 20s to 100s in hank and on cone ; 

also 20 h staple fibre yarns. Tex. Mark No. : 2922. 


SRI MAHAGANAPATHY SPINNING MILLS PRIVATE LTD. 

(In Ltqniilation) 

(Formerly I).\uooii Mills.) 

POUNDED in COIMBATORE. R*‘gi.stere(l Office : 4, Fields, Cuimltatore. Managing Agents ; 
O. V. Muthuswami Naidu & Co. Telephone NdS. : Piidueottah 59. Coim’iiitore 417. Sjundles 5,784. 
Cotton and stafde lihre varus, 2Gs, 40s and 0**8. Manager: R. Venkatasuhhiah. 

Paid up Cji]»ital .. .. .. Rs. r>,r>'),r)('0. 

Nominal value of share .. ,. .. Rs. 100. 

Cain]>.iny in liquidaiioii. 


SRI NANJUNDESWARA SILK THROWING FACTORY AND 
SRI NANJUNDESWARA SILK WEAVING FACTORY 

D<»d}iallaj>in R.(V. Stat**. J*ropri<‘tnr ; Ania\a.«\<‘ N5 ri.ilwUitaiah. Silk C'Kith Merchant, Dodballa- 

piir. {Silk sarees, crepes, georgett**.*^. ja< kt l s 2 lK>. .‘•ilk .sjii <le.) doth width : 2S-.50 inches. 60U 

•^pindle.v. silk twisting, winding and doubling. If# looiii“ ami 15 d'»l»bie“\ 


SRI NATESAR SPINNING AND WEAVING MILLS PRIVATE LTD. 

Meiiarn. Sivaraj ImiuHtrieH (PrivaUi) Lui. (Managing AgerUs), 147/48, Perundurai Road, P.0, Box 8 , 
Krod#*. Telephone: 17, Telegiain . “ Natesnidl.^Spindle.'^ installed : 11.7o4: counts 40s to 80s. 

Paid up Capital .. .. .. . . Rs. 3.(KhUK». 

Nominal value .. .. R.s. It). 


SRI PALAMALAI RANGANATHAR MILLS LTD. 


POUNDED in wm at PERIYANAICREN- 
PALAVAM (Coimbaiur* ). Directors : K. Naruyana- 
swainy Naidu, U. Ramakrishna Naidu and K. 
Poimuswamv Naidu. Directors* QuaUfloaiOoiis : A 
minimum holding of 50 shares of the Company. 
Mafimgtng Agents : 8. K, XbLngaswamy Naidu Co. 
Manager: K. Dorai.^wamy Registered Office: 
Periyanaickenpalayam (Coiinl»atore District). Tele¬ 
grams : “ Palamalai Telephone No. : 3373. 

Auditors : M A. Srishnaswami and Jagannathan. 

CAPITAL: Authorised: Rs. 10 ,oo,(XKJ in lOtXX) 
Sqaitv shares of Rs. 100 each, issued : Us. G.tXh'HX) 
in 6,0(Vl Equity shares of Rs. 100 each. Subscribed, 
Called and PiM<^up : Rs. 3,49»050 in 2,399 Equity 
aham of Rs. 100 each and 2^198 Equity shares of 
Rs. loo each of which Rs. 50 has been called up. 
tm Calls in arrears : Bs. 760. 


Capital History : In 1942, the Company issued 2,198 
shares of Rs. KK) each with Rs. 25 called up. In 1952, 
a second call of Rs. 25 per share was made on these 
shares. In October 1949, the Authorised Capital 
was increased from Rs. 6 lakhs to Rs. 10 lakhs by the 
creation of 4.000 shares of Rs. KX) each, bonus ^ares 
of Rs. 1(K) each which was proposed to be issued to 
holders as on 17-10-49 in the form of one fully paid 
share f(»r every Rs. IW paid up share and in respect 
of holders on which Rs. 25 per share by adjusting the 
call amount against the bonus due to them. The issue 
of bonus shares was subsequently dropped by April 
1950, the necessary permission of the Government 
of India was not available. 

Transfer^ Details of : Common foruL Boglstratloii 
Pee : As. 8 for every transfer* Acoouute : Closed 
yearly as at 31st March, Moettng in December, 



188S 


gri Maittlal RangaiHithar Mliii 
dosare of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands every shareholder present shall 
have one vote and upon a poll each share will 
have one vote. 

Objects and Activities ; The Company owns its 
Mills at Periyanaickenpalayam, Coimbatore District 
and manufactures counts of yarn from 20s to 60s. 
The Mill’s outturn on an average is 400 bales per 
month. Spindles: 11,456 ring. 360 spindles in the 
course of erection. 

Capitalisation at par per spindle : Rs. 30*5. 
Capitalisation per spindle in relation to Net Block : 
Rs. 95. 


G«nenl : With effect from 16th Deoembec 1954, 
M/a S K. Ranjiftswamy NaMu & Co. aa newK 
constituted have been apiwinted Managing AgenA 
auth the sanction of the Central Government. 


Balance Sheet as on 3Ut March 1959 


Capital 

Loans (woiired 
A uuseinired) .. 
Sundry' Liabilities 


Ks. 

3,49.050 iJn»ss Block 

l^ss Depreciation 

1 «. 15.2544 

4,.'tri,207 Xot Block 

laqaid Asset# 
l*r^t A Loss a/o. 


Hs. 

I6,08,K./* 

10,87,9 iri 
2.63.437 


Tote! .. 23.99.513 Total .. 23,09.51 


Analysis of Woridng _r-ar JJrt March 



1 1953 

i 19.54 

j 1955 

' j 

1957 ! 193S 

1969 


Ra. 

1 

! Hs. 

1 Rs. 

1 lU. 

j 

H» K«. 

1 lu. 

Pakl-uo Capital .. .. 

3,21,9 (o 

3,23,27.5 

J 3.23.275 

i 3,4.'>.20O , 

3,16.47.’; j 3.»9,«wn 

' 3.49.o:w 

Reserve Fund .. .. I 

2.94.8.V) 

2.94.S50 

! 2.94.850 

' 4.5,1.53 1 

.. 1 .. 


Net IVofit .. .. 1 

—2,22.890 

24.517 

I 98,878 ),65,tiL*S ) 

82.512 i }- 2.02,347 

—‘64.1*9< 

Depreciation .. .. 1 

Amount transferred to: 


1 


) 10,223 ; 

j 1 

65.7^4 I 


Reserve and other Funds. • 

.. 



1 ! 

! * * 

i 


Taxation .. } 



,, 


1 

. , 

Dividend .. ' 


1*9,397 

19.397 

' 1*9,492 ' 

20,743 1 

,, 

Do. Rate % p.a. .. j 

,, ) 

6 

6 

1 K 

6 1 .. 1 


Carried Forward .. .. i 

—4,76,070 

—4,52,253 

—3,73,087 

1 0 

1 

t 1.339 , 1,98,537 ; 

- 2.63.4 r 

Prices of fKL'hest 

79 

82 

80 

115 ; 

110 ‘ 109 ! 


Shares \ Lowest 

79 

78 

69 

83 J 

108 . 103 , 

103 \ 

Profit per Spindle .. [ 

i 

-19 

j 

2 f 

9 0 1 

( 

16*6 f 

7.7 1 ! 

—.1 ■; 


♦ BaUrire* <»f iorM of 195.5 a<'lju.st.«'d by transfer to General Koserve. 

t l 4.5.1.53 tnn-tf^rr from General Reserve, R?!, 3.5,0<50 tnuwft-r fn>m hirjr-ry Repluernu'nt UeMt'rv', 

Rs. 6,0'5S fri.'ii ;>r li'.iin r>r ta.Vfs and deduvitio^ R-v. 1,4^1,090 dcprcfiatiori written utT fo up short pmviKion /' 

previous years tr: j ftv .5!,»l d m ot ion. 

X Bet I) j'trt-iatjon. { After deducting Ks. 2,471 refund ni Iiu’^nu* »h«. 


SRI RADHA KRISHNA MILLS 

(Known n- Miizajmr Cotton Mills.) Narphat, Mirzajuir. Proprietors: Sekhasaria Pros. Private I.iri 
H-ad Office: 13, Vivekanand Road, Calcutta. Working Office: Mill pretniaeg. Teicithnne No.: lx 
(drey— markin.s. mediiun, tliif and superfine dhotien, sareee.) 99 loom# (7;i dobbv). ('loth width: 66' I'' 
inches. Also dyeing, calenderiitg and printing. 


SRI RAMACHANDRA SPINliniG MILLS 

P, Bubbi Reddy k others (Oimers). Office: Pandalapaka, Rsmachandrapuram Talnq, East Godavari 
District. 7,044 spindles: counts 208. Rbive farther hcenee for 4,966 sphidlee. 


SBl RAMAKRISIINA MILLS (COIMBATORE) LTD. 


FOUNDED in 1946 at COIMBATORE. DIneton: 

P. S. 0. Yenkataswamy Naidu {Ex-offlrio), 
G. V. Ramaswamy Naidu, N. ErUhnaswamy Naidu, 
R. Chinnaswamy, G. V. Doraiswamy, G. 
Ramaswamy, L. D^modaraswamy, T. Ragopathy, 

Q. R. Yaiatharajan, Q. Narayanaswamy Naidu, 
y. L. Balakrishnan, 8. K. Balakrishnan, C. Sabbasa 


Gonnder and R. Venkatesaln. AgMrfi: 

Me.*nrs. 8. N. Rangaswamy Naidu Sons. Tuin 
of Ihw i glng Agmqr: RemuneratuA acct>rding to 
the sliding scale ranging from 10®4 ^ lAie 

net profits subject to a minim map of Ra. ^,000 
per annum. HO Vuttgnr : R. Doratswami, Lt.^ 
(Hobb.). Bagktmd (HBai: Ch^pittlgt 
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Coimbatore-6. Telopborie No. Mills ; 3111, Kesidence 
Manager : 3777. Residence Mamigiug Agents : 2<)33. 
Telegrams: “Spider." Auditors: M/a. M. S. 
Krishnaswami and Jagannathaii. Internal Auditor : 
A. R. Jagannathan, B.com., f.c.a. 

CAPITAL: Authorised : Rs. 16,rK),000, Rs. 
15,(K),000 in 15,000 Equity shares of Rs. 100 each 
and R». 1,00,000 in 10,000 JSquity shares of Rs. lO 
each. Issued, Subsoribed and Paid-up : Rs. 15,36,bOO 
in 14,923 Equity shares of Rs. lOO each and 4,459 
Equity shares of Ra. lU each. 

Capital History : The Paid-up Capital as on 31.st 
March 1952 was Rs. 6,81,755 comprising of 6,946 
Ordinary shares of Rs. lOOeAch fully called up, 2,323 
Onlinary shares of Rs. 10 each fully paid up and 
175 shares of Rs. 100 each partly called and 
paid up. The Paid-up Capital as on 31^ March 1953 
was raised to Rs. 7,24,755 by tbe further issue of 
212 Ordinary shares of Rs. J(>0 each partly c^alleil 
and paid up. In 1954, the su^ scril)od, called and 
paid-up capital was increased from Rs. 7,21,755 to 
Us. 7,30,555 and the additional issue of shares during 
that year was 19 shares of Rs. IVK) each, partly 
called and paid up. In 1955, 996 shares of Rs. 100 
each were issued of whidi Rs. 75 was called up on 250 
shares and the balance fully called up. The Paid-up 
Capital as on 31st March 1955 was Rs. 8,38,310. 
In 1956, tbe subscrilied capital was raised 
to Rs. 9,95,130 by issuing 1,705 Ordinary shares of 
Rs. l<*0eachof which 668 shares sUkkI calle^l up 
at Its. 50 per share. As on 3ist March 1956 on 
the whole 9,:k>5 shares of Ks. lUO each were fully 
called and paid up, 66^ shares of Rs. 100 each were 
called and paid up Rs. 50 per share and 2,323 shares 
of Rs. 10 each were fully called and paid up. In the 


8rl RspiMduia MUb (Golmbatore) Ltd.—(eonftf.) 
financial year 1956-67 further 4,870 shares of 
Rs. 100 each and 2,136 shares of Rs. 10 each were 
issued and fully calhd up and the Paid-up Capital 
as on 31st March 1957 vnat Rs. 15,31,303. The Paid- 
up Capital as an 31st March 1958 was Rs. 15,36,890. 

Transfer, Detaib of: Common transfer, joint hold¬ 
ings accepted. “Either or Survivor’* clause 
recignited. Transfer Fee: Rs. 2 per deed. Sub¬ 
division or New Certlflicate Fee : Rs. 2. 

Closure of Transfer Books : Books are closed 14 
days prior to Ucuerul Body Meeting. Voting Rights : 
Every member present in person or by proxy will 
liiive one vote and on a poll every member present 
in person or by proxy will have one vote for every 
share held by him. 

Date of Accounts : Accounts closed as at 3l8t 
March. Meeting in July or August. 

Objects and Activities : Ring Spindles : 32,260. 
DouV)lmg Spindles : 736). Manufactnring of (V>tton 
yarn-, of 8Us and 6*>8 ; staple fibre yarn of 208. 

Capitalisation at par per spindle : Rs. 46*6. (32,996 
.spindles.) 

Capitalisation per spindle in relation to Net Block : 
Rs. lUl-7. 


Balance Sheet as on SIst March I960 


R$. 

Capiul .. 15,30,890 

tioiural ile^ierve 
& other Keticrves. 3.10*111 
Loans.. .. 31,15,392 

UabtUtios .. 22,*22,698 


ToUl .. 71,94,091 


Ha. 

Gross Block .. 83,59,281 
Lea# Depreciation 50,04,126 


Net Block .. 33,55.155 
Liquid Assets .. 38,38,036 


Total .. 7i,i^4.0'l 


Analysb of Worktog 


Ffsr ends 3Jef March 



! 

!»S4 

1955 

1956 

1957 

1958 

1959 

1060 


He. 

Rs. 

Hs. 

Ha. 

Rs. 

Rs. 

Rs. 

Phtd up Capital . * 

General Keeerre ., 

7,30.555 

8,38.310 

10,061 

9,95,130 

16,31.303 

15.36.890 

15.36,890 

15,30.890 

10,061 

10,061 

10,061 

10,061 

10,061 

10.061 

Nat Profit 

50.611 

1,18,722 

78,963 

6,75,786 

1,69.415 

6,r>0,971 

8,55,475 

Depnoiation 

4,00,000 

6,10,330 

0,31.121 

11.10.158 

5,76,136 

•ti.(i6.070 

6,67,681 

Taxation 

Development Rebate 


• * 

15,000 

8,50,000 

35,000 

1,25,000 

6,00.000 

Reeefwe 

«. 

. • 

. • 

,, 

1,603 

1,44,486 

! 2,40,106 

Diridend 

43,656 

76,363 

94,431 

2,28,064 

1,53,488 

2,45,902 

3,63^485 

pD. Hate % p.a. 

OanWd Forwara .. 

6 

11,190 

10 

3.083 

10 

4,861 

16 

3,369 

10 

4,093 


t2S 

Price of YS^heat 

100 

110 

115 

140 

200 


8hana \^LowmI 

100 

100 

106 

100 

170 



Phxfit per SpfcwUe 

«• 

e e 

• • 

• • 

6 6 

' 21 

" 26 


^ Inolitdes Ha. 1,84,658 depreoiation for prior yean whiten off. 


t Dedusited 3,694 charity and donationa, Ha. IJ1424 botma in reapeet of prior yean, Ha. 1,84,668 dn^Mweiaaioo 
of prior yean written off, Ri. 25,000 irahsfer to Empkiyeei Gratuity Reae r va, 

I Subjeei to deduorieu of taac. 
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SRI RAMALINGA MILLS (PRIVATE) LTD. 

Melaoheval P.O., Tinmelreli District. The Mill is expected to start functioning by the end of 1960. 

THE SRI RAMALINGA CHOODAMBIKAI MILLS LTD. 


(See Advertiaenunt aleo.) 


FOUNDED in 1933 at TIBUPUB. Dlnetors: S. K. 
Soundappa Ciiettiar, S. R. Ciiokkalingam Chettiar, 
8. M. Palaaiswatny Chettmr, S. R. Raaia.utgani, 
S. K. S. Subramaniam. M. Meenakahisundaram 
Chettiar, K. A. Shurimuglia Mudaliar, S. E. Sriiiivaaan, 

R. Baluswamy Chettiar, S. Thirumalaiswamy Ch^ittiar, 

S. M. V. M. j^maswamy Chettiar, V. M. Krishna- 
swainy Chettiar and P. K. X. K. M. Kut.iiipp .1 
Chettiar. Directors* Qualification : Shares for R>. 5,0(K). 
Managing Agents: S. Kulli Chetti & Brothers, 
Tirupur. Manager : S. K. Shanmukham, m..sc. 
(MIcL), D.D.T., Blackburn, f.t.c. Registered Office : 
60/10, B. S. Siiiidaram Road. Tirupur. Telephones : 
Managing Agent 38 ; Miiriager 182. Teiegramn : 

Chudambika. Auditors : M. S. Krishaaswami 
and Jagannathan. 

CAPITAL : Authorised : R^^. 25,m,(XX), Rs. 

24,00,0(X) ill 21,Equity shares of Ks. lOO each 
and Rs. 1,00,000 in 1,000 Equit}* shares of Rs. liJiJ 
each with preferential rights to dividends of 7% 

(tax-free). Subscribed ; Rs, ] 9,i in 19.< >35 

Equity shares of Rs. 100 each fully paid up. 
calls in arrears: Rs. Add Forfeited shares : 

Rs. 63. 


Capital Wstory: In April 1947, the Company 
capitalised a sum of Ks. 4,78»1(X) out of the Reserve 
Fund and issued 4,781 Ordinary shares of Rs. 100 
each to the existing shareholders in the proportion . 
of one new share for every old .share held, as on Fun<i* 

11th May 1947. On 3ist M iv 1907, the Company .. 

issued 9,562 Equity shares of Rs. 100 each fur LiabiUtie* 
Rs. 9,65,20) in the proportion of one new chare 
for each share held at par. At the same time, the 
Authorised Capital was increased from Rs. 15,00,000 

Analysis of Working 


to Rs. 25,00,000 by creating 10,000 Equity shares of 
Rs. 100 each. 

Accounts closed as at 31st December. Meeting 
in April. Divid^n^Ls in April. Voting Rights r One 
vote for each share. Transfer fee : R^^ 1 per deed. 
Sub-division or New Certiflcaie Fee : lie. J. Either 
or Survivor Clause ; Rec jgniscii. Closure of Transfer 
Books : The Transfer Books of the Company are 
usually closed for 14 days prif>r to the Annual 
General Meeting. 

Objects and Activities : The Mills are situate<i at 
Tirupur, an important Cotton (’eotre of South India 
and carry on Cotton, Spinning Weaving. 

Spindles Automatic 
Looms 

Present ailed Capacify .. 33,16*) 192 

Expuhsion Progiamnu* .. ^^61 

Products manufacture:!: < Vara of 20s to 8()8. 
Also Cone, C unbed A DoubliMl Yarns and Suiple 
Fibre Yarn. Cloth witifh 5C)-57 inches. Cloth for 
export. 

CapitalLsat ion at par per spindle : Rs. 46*2 (33,46*' 
spindh‘s and 192 loom-). 

Capitalisation per spindle in relation to Net Block : 
Rs, 140*6. 


Bslauoe Sheet «e on 3 lei Deoetnber 1959 


Rs. 

19,02,W 
59,152 

J5,20,ei.’i7 


89,95,076 


Qrom Block 

DepreoUlioo 

Xet Block 
Liquid Aeeeto 


fU. 

90,65, 

32,81,910 

57,83,658 

32,11,418 

89.95,076 


Tear ends diet Dee. 
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SRI RAMNARAYAN MaLS LIMITED 


POUNDED in 1954 at COIMBATORE. Dlrec- 
tors : N. KriBhuaswumy Naidu, N. liainakrisliuama 
Naidu, P. Raraaswamy Naidu, Dr. N. Volappan, 
K. Itangaswumy Naickcr, N. Govindaawauiy Nuidu. 
Dr, N. Jagauiiathan, m.b., b.s., t.d.d., L. G. Bala- 
kriahnan, M. C. R. Rajagojmla Cliettiar, K. Ohinna- 
swaniy Naidu, S. Doraiawamy Naidu, G. R. Darno- 
daran, G. Ramaswamy, N. V. NarayanaswaJuv 
Naidu, V. DoraiBwaniy Nuidu, K. Sul>l)anna GowiidtT, 
R. Kasthuriswami Naidu, P. Pongiuli Gouud<^r and 
Srimatby Chondath Sarada Cberiamma. Directors* 
Qaallflcatlons : Holding of shares to the nominal 
value of Rs. Managing Agents : .M s. lairam 

('o. Managing Agents* Remuneration; 10% of 
the net jjrofit with a luiiiiiiiuiu of Rs. 15,1 kal 
Registered Office : 5/52, Grey Town, Coimbatore. 
Telegrams : “ Aren mills Telephones ; Ollice JdG, 
Mills 238. Auditor : S. Krishnamoorthy, f.c.a. 

CAPITAL: Authorised : Rs. 2u,oi>,00) in 5 .Ch) 0 
6% tax-free Cumulative Preference shares of Rs. hKi 
each and Equity sliare.s of Rs. liM) each. 

Subscribed : Rs. in 1 (i.(kk) Equity shares of 

Rs. 1(X» each. Paid-up: Rs. 10,UthUU0 iu 10,UU(J 
E(|uity shares of Rs. llK.) each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preference dividend 
of p*a. tax-free and in the event of a winding up 
to preferential repayment of cupiUil over the ordinary 


film res whether earned, declared or not and not 
to ]>arti(*ipate in any further profits or as.sets. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor ” clause accepted. 
Vcnuo'ular signature accepted. 

Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate ; Re. 1. 

Closure of Transfer Books : 14 days before the 
Ge!i»-ral Body MeelinL^ AccountS closed yearly 
31st December. Meeting in August. Voting RlgbtS : 
Chie vote per share either in person or by proxy. 
On a poll one voUt j>er share. 

Objects and Activities : Manufacturing yarn 
• ftHJs, 80^ A: 100>. SpindJes : I2,»i84. The Mills are 
situated in Mcttu}>alayam Road at Periyanaicken- 
jjalayam. 

Capitaiisatiou at par per .spindle : Rs. 80 7. 

rajiitalisation in relation lu Net Block : Rs. 153'4. 

Balance Sheet fis f»ii Slat l>©ceniber 1959 


Us. Rs. 

('.ipiTai .. (.rns.-- hlfuk .. 24,09,SOS 

l>fvel<>pmenl Dt.pmiatiun 5,O9,20S 

lU^r%*e .. 4,rj4»9.'17 —-—- 

Loaiui .. 8,01,690 Net Ulock .. ]9,O<>,540 

Sundry Liabilities 3,72,502 Liquid A#i«ets .. 5,73,5<»0 

Profit A J.it>88 a/o. 2,18,095 


Total .. 26,92,136 Total .. 26,92,136 


Grami : - CHUDAMBIKA ” 


' Manager’s Office: 182 
i Agents- Office : 38 


SRI RAMALINGA CHOODAMBIKAI MILLS LIMITED 

60/10. B. S. SUNDARAM ROAD, TiRUPUR, COIMBATORE DT. 

(Estd. 1883) 

TEX MARK No. 654 

CAPITAL I AothorioMl ... Bs. 25,00,000 

iMaed ... Rs, 18,12,600 

Paid-up .. Rs. 19,03,500 


SPINDLES I 


Existinf: Rin, 

Doubli^f 

Cone Winder, 
ComIter, 


32,164 

l,S6» 

2 

6 


Espuisioti! 


Ring 

Automatic Looms... 


C*>rnhe.t't ... 8 Ealetliig s Looms ... 188 

Mmnmging Agcnte : S. KLLLl CllETTl & BROl'HERS. 

OMMi SfMS : 28g to 88 b Single and Double Yani. 

28s, 38s, 408, 2 ^40s A 2 '60s Staple Fibre Yam. 

Aleo Combed and Cose Yams & Cloth for Overseas Market. 

Csnt—ttf Co-ope ra t ic Storea, QrsfPM Dhpenwy srs provided for the benefit of tfia swhers 
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Sr! Ramnarayan Mills 

Analysis of Working sA<i» 3Ut Dee. 






Oot. 1966 

Deo. 1066 

Deo. 1967 

Deo. 1958 

Dec. 1959 





Ra. 

1^. 

Rs. 

Rs. 

Ra. 

Paid-up Capital 

Other Funds 




6,06,875 

6,80,975 

9,68,350 

9,96,225 

10,00,000 




3,06,409 

3,81,409 

4.54,937 

Net Profit .. 

Amount transferred to: 




•—7,483 

t—18,631 

—2,91,433 

1,74,150 

S.30,828 

Reserve Fund 



.. 





, . 

Other Funds 



.. 1 

! 


3.06,400 

76,000 

73,528 

Dividend 



•• i 

i 


96,030 i 

90.000 

„ Rate % p.a. 






—2,91.433 ! 

4 1 

9 

Carried Forward 



!! i 




—2,88,304 i 

—2,18,095 

Depreciation 






53,036 I 

2,17,396 

2,43*812 

Profit per Spindle 






—46 9 j 

16-4 

26*8 

* Construction period eirpenset. 


t Bo. 6»210 transfemd to Building ocoount and Ra. 12,421 transferred to Machinery account. 


SRI RAMA SILK FACTORY 

Pcddupurain. East Godavari. Pro|.riotnrs : .latla YallHrayya Sc Sons. Silk sarccs, blouae cloths, dhotios, 
upper cloths, turban cloth with and without ^M)ld thread ; plain colour pieces in 14 inches width : spun silk 
shirtings and upper cloths in 44 inches width. 


SRI RAMA WEAVING SHED 

Hardinge Koad, Basavangudi Post, Bangalore City. Managing Agents : R. A. Subramanyam and P. 
Subbaram Chetty. OtBce: Mill premises. Telephone No.: Bangalore 227»». (Silk sarees, georgettes, 
crepe-de-chine, pconjai.s, jaekettiiig silks, silk and spun shirtings and suitings, and silk purachuto fabrics.) 
1,100 spindles throwing and RKj doubling). Cloth width : 28~GO inche.n. ( ounts : reeled silk in all 

deniers. 35 silk and rayon looms (33 dobby and 2 jacquard). 


THE SRI RANGA VILAS GINNING, SPINNING AND WEAVING MILLS LTD. 

{See Adveriieemeni iUeo.) 


FOUNDED in 1922 at PEELAMEDU (Coimbatore). 
Directors : 8. Beemiah Cbettiar, P. S. 0. Venkata- 
swamy Naidu, K. A. Shunmuga Mudaliar, G. R. 
Govindarajohi Naidn, G. Bamaswamy Naida, G. V. 
lluthuswamy Naidu, B.sc., G. V. Ramaswaxny 
Naidu, G. Govindaswamy Naidu, G. R. Venkatoaaltt 
Kaidu and G. N. Venkatapathy Naidu. Directors^ 
Oualiileations : Holding of 300 shares. Managing 
Agents : P. S. Govindaswamy Naidu & Sons and 


G. N. Xenkiitap'^ithi {Mmifrtng Partner), Registered 
Office : P. B. 3. Peelameda P. 0., Coimbatore-i. 
Telephone : 2536 k 2537. Telegrams ; ** Rangavilas/* 
Andttor : S. Krishnarooorthy, f.o.a. 

Ci^UAL : Authorised : its. 10,00,000 in 32,000 
Equity shares of Us. 50 each. Subscribedt Called and 
Pald-ap : R«. 15,02,500 in 80,050 Equity shares ef 
Rs. 50 each fully paid. 


T«lcgmit; SANGA VILAS 


T«lf pheiMt: 2$34 a 1$S7 


SRI RANGA VILAS GINNING, SPINNING A WEAVING MILLS LIMITED 

(IncorpprupS In If22> 

PEELAMEDU P.O. €OIMiATORB.4 

Spimmt tf: 

Superior kinds of Yarn from 2 s to SO* Counts A Cone Yarns from Ms to Ms Counts. 


MtMgIng AganU: 

P. S. G. a SONS 
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Phone: 27 

PROMPT TRANSPORT 


QUICK .... RE60UR .... 

Luxurious and comfortable travel 

Estate Suppliers, Transport Agents, 

Mall and Southern Railway Out-agency Contractors 

VALPARAI Out'.agency—40 miles from POLLACHI R. S. 
PALLADAM Out*agency—>11 miles from TiRUPUR R. S. 

* Passenger tickets issued and goods and parcels are accepted 
for all Out-agency Stations and for all Stations in India. 

Managing Agents ; 

N. MAHALINGAM & CO. 

ANAMALLAIS BUS TRANSPORT 

(PRIVATE) LIMITED 

P01.L./%Chfl 
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Grsw : '• SAKTHI” \\ E PLEDGE OURSELVES 

TO OUR NATIONS PLENTY AND PROSPERITY 


Phone : 171 


DIRECTORS J 

N. Falaniappe Gounder 

S. A. Rainachandran, 
B.A., LL.B. 

N. Raniasami Gounder 

A. V. Girl 

M* P. Venkatachala 

Gounder 

A. Subramaniam 


w T»m« ;FiHv«Ti, 


i'l 

*1- 






'V ,'' * 


J' 




^ \{ 





SRI SAKTHI 




DIRECTORS : 

S. T. Palanlappa 

Chettiar 

P. Alagappa Gounder 

M. S. Palanlappa 

Mudallar 

K. Bhagavathi Gounder 

S. P. Krlshnasami 

Gounder 


Manaiing Director : N. MAHALINGAM, a.Sc,. A.M.I.E.. m.i.a. 


:;r 

Vr 

ill 


SRI SAKTHI TEXTILES(pmATE)LIMiTED 

POLL/4Chll 


1 


S-1S4 
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The Sri Renga Vilas Gng., Spg. Wvg. MUb Ltd.— 
Capital History: In December 1911, the Autho¬ 
rised, Subscribed, Called and Paid-up Caf)ital were 
reduced from Rs. 20,00,000 and Rs. 11,20,875 to 
Rs. 10,00,000 and Rs. 7,51,250 respectively by 
reducing the nominal value of each share from 
Rs. 100 to Rs. 50 and by refunding an amount of 
Rs. 25 on each of the 15,025 shares of Rs. 75 paid up 
of the Subscribed, Called and Paid-up Capital, 
rendering them Rs. 50 fully paid up each. Cn 1st 
December 1917, the Authorised Capital was increased 
from Rs. 10,0(^(X)0 to Rs. 16,(K).(XX) and the Subscri¬ 
bed, Called and Paid-up t/apitiil from Rs. 7,51,25(.> to 
Rs. 15,02,5(X). A sum of Rs. 7,51,250 was ca])italised 
out of the Reserve Fund and 15,025 shares of K.s. 5t) 
each were issued as Bonus shares to the existing 
shareholders in the proportion of one new share for 
every share to holders as on 30th November 
1917. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names. Vernacular 
Signatures in Tamil are usually accepted on share 
transfer deeds. Registration : Four Annas per 
share. New Certificate : Rupee One. 

Closure of Transfer Books and Voting Rights: 

Transfer Books will be closed for 14 days before and 

AnaiysU of 


after the General B.kIv MeetiuR of wich year. Onn 
vote for one .share. Date of Accounts : Accounts ar<. 
closed anmiallv as at 31st Doccraber and submitted 
July. Dividends : Paid tax-free. 

Oblects and Activities : TIk- t’oru|>.iny carrie-s 
Cotton .Spiiiiiin;; an-l GiniuiiR. The Mills are .situat. .; 
at iWlaiiifdu in Cmihat-irf. Varn> of 2s to a., 
carded and .spun. 2.:''i,s sp)ndh-s were erected i,,. 
1955 iiikl 2.9t3S .spiiifllc,s in I9>ti. Spindles: 
mule. 2.f7('- doiihiinj;). 

Caj.italisiitioii at par j'er .spindle (on the basi.s of 
1 lootn to 40 .spimlle.-): Hs. 41-.3 ^ spuidi.ss). 

Capitah.ation in relation to Net lUt.e.k per sphnile 
(on til*' basis of I loom f^> 4tt spindles); Rs. <7'.*. 

Balance Sheet as on 3Nt UKiU 


Kft. ^ Ra. 

Capital 1.“»,()Gn>ss liltM'k .. 5.s,U7,Ot:’ 

General Reserve . <‘*,1 IT ta Dcpreriation 

Other Fuiitls n,»\‘hl7S ... 

N.-r, HI.K'k .. ::^.l(h.^f)7 

Liahtlities .s,tW;,7.'i7 I.ifpjiii Asset?# .. 

Profit L'b-iH A t‘. l.'h3Tti 


Total .. 51,47.987 Total .. 51.47,987 


Working Tfor emis 3JU D^c. 



1953 

I 

1955 

ia.')6 1 

19.77 

1958 

1959 


Rs. 

Hs. 

Ra 

lU. 

Rs. 

lU. 

Hs 

Paid-up Capital .. 

15.0J.500 

17>,02.500 

‘ 15,02.500 


15,02,500 


15,02,500 

Reserve Fund 

5,50.000 

6 ,00,000 

6,70.000 

' 6.70.000 


6,147 

6,147 

Other Funds 

7,05.9^ni 

: 7,50,000 

' 9,13,178 

9.6.3,128 

9.63,178 

9,63.178 

9,63.178 

Net Profit 


1,50.518 

i 3,26,291 

: 2,oo.9(;n 

+ 

5.39.739 

SS..701 

Bepreciation 

Amount transferred to: 


1,32.718 

1.61.079 

; 2,00.()J4 

1 ; 

1.30,559 


I,l4.'.t4'> 

Reserve Fund .. .. 


7,00,000 

70.000 





Taxation .. .. ^ 

37,46 i 

1,34,650 

1,34,6.50 

! 




Other Fond.s .. .. ! 

44,001 

2 ,00,000 





Dividend .. : 

1,12.68H 

1,80,300 

2,40.000 

2 ,10,3.')n 

t 60 llH) 


: 75.125 

Do. Rate p.a. 

"i 

12 

16 

! 1 

4 ^ 


1 ■' 5 

Carried Forw trd .. 

5.099 

•982 

1 21,323 


12.133 

5 6.27/iO<i 

13,376 

Prices of J’Hi^'host 

50 

66 

117 

IK i 

92 . 

7(HMI 

59(K) 

Shares I-.owest 

41 

451 

! 70 

114: 

64: 

49 50 

44'60 

Profit per Spindle 

60 

4 

SO 

60 ' 


-13 5 

2‘4 


* After tran.sferrins! Ha. 9,5fi.fi51 f'pim balance of Umus provided io previous years, 
t A profit of H.s. 1,.30,559 rriadu was adjusted for meeting a part of the normal ilrpreriution. 

X Paid from General Reserve. 

5 Loss transferred to Renerve Fun<i. ij Suhjivrt to tax. 


SRI SAKTHI TEXTILES (PRIVATE) LTD. 

(.See Advtrfimnenl aUn) 


FOUNDED in 195r> at POLLAOHI. Directon : 
N. Mahalingam. b.sc.. a.m.i.k., m.i..a. (Manaffing 
Dircftrn), N. Palania|>(>a Guutuler. H. A. Ilamachand- 
ran, b.a.. u..b., N. ]^ma.<Ami Oounder, A. V. Oiri, 
M. P. Yenkatachaia Qounder, A. Subramaniam. 8. T. 
Palaniapjia Chettiar, K. BhagavaUti Qounder, P. 
Ah’s^appa Qounder and S. F. KtuhnaBanu Qounder. 
Registared Office : P.B. No. 36 (Mill Premi8o«), 
PulUchi, C. B. £. Road, PoUachi. Telephone 


No.: 171. Telegram: ‘ Sakthi Auditor: P. N. 
Raghavnmirii Kao, k.c.a. 

C^^ITAL : AttthMiied : R«. 25.00,000 in 25.01X) 
Equity shan-s of R.'<. 100 earh. Subieribod uid Paid- 
19 : Rs. 16,62,000 in 61,820 IfiquHy shares of Rs. 100 

Spindles: 12.040. Doubling: 1,212. Counts 

Spun: 208, 2 x 208, 408, 60b, bOs & 20# cone yarn. 
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THE SRI SARADA MILLS LTD. 


FOUNDED in 1934 at PODANUR (Coimhatore). 
Directors : V. S. Lakshmana Mutialiar, C. P. 
Kandaswuniy Mudaliar, V. S. M. Naiijappa Mudaliar, 

S. M. Veiikatarania Clicltiar, 'I*. .Siinduranj C’hettiai, 

T. Manickavttsa^ain Clir^ttiar, M. Sharimujjhani 

(^hettiar. KT. Subramaiiiani (?hi‘ltiar k S. Rama- 
Kwanii Mudaliar. Directors* Qualifications : HoMin<jfs 
of5(> Ordinary sharas. Managing Agents : Tliiajaraja 
rhctty & Sons (Private) I.td. Registered Office: 
Mill l*n'inises, Podanur. Telfgram.^: “ Sarada.’* 

Tclephoia* : 22^3. Auditors : 1*. N. RaLdiavendra 

Rao and 0. V. V. Raghavan. 

CAPITAL: Authorised: Un. 1u.(K),<mh>, Us 

7,5n,(KI I 1)1 7.0U0 Equity shar‘*s of H>. cafh and 
Us. ill 2,r)iK> 7‘’,j (^nnulativf* Preferciirv 

shares **1* Us. 1<M> each. Issued: Rs. s.r»o,(H» 
Rs. 1,(>'!,'0 1 in 7''o <'umulative Pnd‘«nvi., r 

shanvs n{ U.i. iMn t-arli, Us. 7,50.0 m in 7,0'o nroi- 
nary sliao > of Us. KHi Subscribed, Called 

and Paid-up : Rs, r),47,5{K.) in r,.47r» 

Equity dj:iP‘s of It.s. ](HJ (*a(h fully paid and 
Rs. in 1.1(15, 7''rt Cumulativi* Pp*fen.;iice 

shares of Ks. liK) <‘a( h fully paid. 

Pr(‘fen*n( es)iari‘,s»*arrv a cumulative dividend at the 
rate of 7*'^ per annum, metuiie-tax free anfl etjjoy 
preferential riglits in res}M‘Ct of rejiayiiient of capital 
and all arrears of dividend vvhetlier ilia'lared or not. 

Capital History: In Oct, 1917. the Ootnjianr issued 
I.fKK) K(juity shares of Rs. l0(4 each at a }»remium of 
Rs. 25 j>er rdiare in the prcq»ortion of one new share for 
every fi\ e -hares held irrespeetive of class (whetlier 
Ordiiiaiv 4*r Preference), In 1955, the (.'ompany 
iiisued 1,152 Equity shares of Rs. UO each. 
The ( 'oinj'aiiy issued 1,152 Equity aliari s and 
7^,y Pre:. t.*!ice shan»s to equity holders a- an »>] 3-57 
at till* rate oiu* Equity share and one < hnniilatixe 
Prefereii. e sliare for every five Equity shaif^s iiehl. 

Transfer, Details of: Common tran<ter form. 
Company accejtts Vernacular signature.s on .share 
transfer deeds in the usual course with attestation 


by a Magistrate or J.P. Shares can be registered in 
joint names with “ Either or Survivor ’ clause. 
Registration Fee : Be. 1 per deed. 

Closure of Transfer Books : The transfer books 
are usually clo.scd for a fortnight prior to the date of 
the Annual General Meeting. Voting Rights : One 
vuto for every share. Date of Accounts : Accounts 
usually closed annually as at 31st Deccniber and 
submitted in April. 

Objects and Activities : The Mills are situatc^d at 
J'odanur (CoimUitore Dt.) where cotton spinning and 
weaving ani carried on. Sf^indles ; 20,790 ring and 
dmihhng. Loom.- ; ('aided yarns of Ibr*. 20s. 

24s, 5Us, o2s. 40.-, Gds & bOs an<l staj.lo lihre 
yarn of 20s k ‘10> single and doubled are manufac¬ 
tured. Tin‘y al.sf> manufacture grey, bh ached or 
calend<*n*d ciiaddars, gadas, longclulh, muILs, towels ; 
i'lolii wiJtli 52 05 iii<*]ie.s. They have hl»*ae)iing, 
dvt'ihg and (alendeiing machines. Building for 
ad^iiiiunal installaliun of .spindles liu.-. been 

ere<‘ted. J^ooin- a-e mil wi.»rkiiig 20 2 "'S, 

M \'. »S. iS'iigoUiah cV: Bro.^'. wIjO wt-re the 
Managiiur Agents of the (5un}>anv from il> incorpo¬ 
ration re.-iigned their oilire on 24 l- fio and M/s. 
Thiagaraja idnniv \* Sons (Private) i.(id. have been 
a}ijfomte<l in that p’ace. 

('apitaliMition at par per spindle (on the basis of 
1 h»r)m t<» 4o spindles); Rs. 26'3 (2<h79'i .spindles 
ami 2tHi ha>m>h 

Capitalisation per spindle in relation to Net Block 
(on the ba^is of 1 loom to 40 spindles) : Rs. 29*5 

Balance Sheet as on Slat Deoomber 1951> 


Rs. Hs. 

(.Vipital .. 7.5K,tKK) Gross Block .. 27,89,037 

FurfeiUnl Shares . 2,225 Lcm Depreciation 19,38,926 

l.KK‘in*< .. 15,78,00s - 

Liahititica 7,04,018 Xet Block .. 8,.50,111 

Liquid Assets .. 0,05,192 

i’rofit Loss a/c. 15,56,948 


TuUl .. 31,02.251 Total .. 31,02,251 


^naljrsis of Working 


Year ffifiA 3lH Lee. 


i 1953 
K«. 

Paid-up ('apitftMOniv.) 0,34,8<50 

Do. (Pref.) l.aO,(XtO 

Rofiervo 3,22,599 

Xet Profit -2,30,853 

Deprecin t ion ..| 

Amount niuisfcrred to: 

ResorA'e Account 
Taxation 

Dividend Pref. .. 

Do. (irdy. .. 

Do. Kate % p.a. 

Carried F*^*rwanl .. ..' — 5,08,5s5 

PricfNi pfighosi rOrdy. .. 751-61 

Shares \ Lowest \ Pref. .. 110.108 

Profit p<*r Spindle__—H»0 


19,54 

1955 

1956 

b?'. 

Ks. 

Its. 

»h:51.860 

6,.34,800 

o,:i4.soo 

1,00.000 

l,i>0,000 ' 

I,0(\000 

3,22,599 

i 


1.72,320 

3,00,032 

.3,5t»,066 

I.59..50S . 

1,25.111 

Ts.soy 


I 

• 21.000 j 


38i088 : 

63,480 ‘ 

63,480 

6 , 

10 ! 

J3 

4,55,353 ; 

t620 1 

t 1,45,103 

84/81 ! 

115 72: 

j 

n<»/75 

no 103 : 

107 103 1 

105/100 

6 ; 

10 1 

12 3 


19.57 

195S 

1959 

Ks. 

Ks. 

Its, 

6,47,500 1 

6,47.500 

6,47,500 

1.10.500 

1,10,500 

1.10,500 

5,19,686 

—2,ti5,762 

ji - 9,16,603 



$ 5,:0,.559 


-3,74.f)83 ' -6,40,346 i -1.7.66,948 
106/7.7 ; 77/74 ! 76/70 

106/UM> i lOO lOO i 100 9.7 

—180_—9 2 ; —319 


■ For th« yoan 1952, 1963 t 19.74. 
t After appropriating Re. 3,22,699 from General Reserve. 

i Inolndee Re. 2,014 provision for taxation tranaferred and deducting Ra. 84,018 depreciation on assets for the 
year 1950 and Re. 60»000 provision for liad and doubtful debts. § Includes Rs. 6,50.559 depreciation for 1952, 1953, 

1967 A 1958 and Rs. 65»ll8 provisacm for bad and doubtful debts. 9 Depreciation for 1952, 1953, 1957 & 1958, 
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SRI VARADARAJA TEXTILES PRIVATE LTD. 

FOUNDED in 1952 at COIMBATORE. Directors : G. V. Doraiswamy Xuidu (Governing Director) 
and D. Padmavathi Ammal. Registered Office: Peelamedu, Coimbatore-1. Telephone: Office 2827, 
Mills 3766. Auditors : S. Ejrishnamoorthy, f.c.a. and A. R. Jagannathan, b.com., f.c.a. 

CAPITAL : Authorised : Rs. 15.00.000 in 15,000 Equity shares of Rs. 100 each. Paid-up : Rs, 6,00,000 
in 5,(XX) Equity shares of Rs. 1(X) each. 

Objects and Activities : The Mill is equipped with 12,016 spindles which arc working in full. 382 doubling 
spindles and 120 coning spindles are installed and working. 


SRI VASUDEVA INDUSTRIES LTD. 

P.O. Box 15, Peelamedu, (.’oimbatoro-4. Managing Agents: K. Narayanaswaniy Naidu k (o,, Peela* 
medii, (‘oimbatore-4. Telephone No.: Office 21(K 6,100 s{ indies, (ounis: and 2 bis & 

2/40s staple fibre yarns. 


SRI VENKATACHALAPATHI MILLS LIMITED. 


FOUNDED in 1943 at CHITTOCR District. 
Preliniinary works started in 195^. D:rectors : 

A. Chcn^jiiiah Chetty, T. K. Manicka Mudaliar, V. 
Maigalandhu Mudaliar, D. Chonchukrishna Reddy, 

B. A, (HOMS y, ^o:»kaIa enkaca *Su<'baiah, ( hiinm n’ 
Sreeramulu, Nagamalla Chinna Naganna, Kasala 
Sivaramaiah, b.sc., Tt^lu \ ijayaragavalu Chotty and 
Bodicherla Venkata Subbaiah. Directors* Qualifica¬ 
tion : Holding of shares to the nominal value of 
Rs. r),(xK). Managing Agent : A. ChtiDgaiah Chetty. 
Puttur, CJhittoor Dist, Terms : For a }»erioti 
of 7 years at 10% of net profits subject to a minimum 
of Rs. 2.400 per annum. Office Secretary : Mani S. 
Anand. Registered Office : Puttur P.0,, Chittoor 
District, A.P. Factory : Padmavathi Nagar, 
Tiruj athi P.O., Chittoor Dutrict, A.P. Auditors : 
K. V. Nara.simhan, Chartered Accountant, .Madras-1. 

CAPITAL : Authorised : Ra. 50,(X),000 in 2,<X),ouu 
shares of Rs. 25 each. Originally issued (Capital : 
Rs. 2,00,(Xx; in 8,000 shares of Rs. 25 each. Present 
Issue Rs. 15,0(j,(X)0 in 6u, OCX) share.s of Rs, 25 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. ReS^tration Fee : Rs. 2 per deed. 


Fee for Split or New Certificate : Rs. 2. “ Either or 
Survivor ’’thui.se aceefjtcfl. Closure of Transfer Books: 
14 tlays before tiie Oem.TaJ Meeting. 

Accounts ebsed by 3br March of cueU year. 
Voting Rights : f)n a sliow of hands «^very member 
present in person shall have one vote and upon poll 
every holder of the shares present in person or by 
pro.xy shall bav»j one \'ote for eiicli share. 

Objects and Activities : Spinning mill, manufactur¬ 
ing combed yarn of 80s k lU)s cotton yarn 
with i2,(XX) s[iindi‘‘.<. 


Balance Shen on 31<it March 19.|9. 





Ka. 

Capital 

Forfeited shares 

1.08,700 

Fixf5cl Assets 

Current .Assets 

60,714 

Loans .. 

Hunclry LiahilitioM 

1.0 

at 

Prely. Gx])rrises 

St cummn. .. 
Expenditure 

58,684 

0,649 

44,679 

Total .. 

l.fl.3.426 

Total 

I,«3,42A 


THE SRI VENKATESA MILLS LTD. 


FOUNDED in 1933 at UDAMALPET. Wree- 
ton : N. Mounaguniswami Naidu, AR. Adaikapps 
Chettiar, Sriraathi G. Rudravi>ni Tliayar, VE. A. 
Vairavan Chettiar, G. Jangama Naidn, Srimathi 
G. Lakshmi Anunal. G. V. Govindaswami Naidu, 
G. Guniswami Naidu, T. Ranganatha Mehta, 
0. A. PR. M. Aronachalam Chettiar, V. Yeluswaini 
Naidu, V. Ramaawami Naidu 0. A. A. 


Annntha|-a'Im'iiiabha Outti r and G. Rajalakrhmi. 
Directors* QuaUfleations : Holding of 300 shares in 
hi>< or her own name of the nominal value of 
Rs. 15,000. Managing Agents : G, V. Govindaswami 
Naidu k Co. Manager : R. Muthuswsmi, b.a., b.sc. 
(Tech.) (Manor.), a.t.i. Reglltefed OfllM : Venkatesa 
Mills Post, tJdamalpet, 8. Rly. Telegram: 
“ Venkatesa TelejtiiioBe : 66. AntUtWI : X. V- 
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Oopalaiyer, b.a., g.d.a., f.c.a., Chartered Accountant 
and P. S. Gopalakrishnan, B.A., u.L.» f.c.a., 

Chartered Accountant. 

CAPITAL : Authorised : Rs. 50.00.000 in 2,000 
6 per cent Cumulative Preference shares of Rs. 50 
each (tax-free) and 98,000 Ordinary shares of Rs. 50 
each. Subscribed and Paid-up : Rs. 53.70.550 in 
C7,411 B:iuity shares of Rs. fK) each and 1,000 6% 
Cumulative Preference shares of Rs. 50 each issued 
for cash. Fractional certificates unallotted Rs. 1,900. 
The Preference shares confer on the holders the right 
to a fixed Cumulative dividend at the rate of 
6% tiix-free and to receive preferential repayment of 
capita] and all arrears of dividend whether declared 
or not but do not participate in further profits or 
assets of the Company. 

Capital History : On IS-IO-IOIT, the AutborLsed 
Capital \vas rai.sed fmm Rs. lo.fKtJKK) to Rs. 2.5,f>0.rK 0 
by the creation of 2 Ordinary shares of Rs. 50 
each. The ls.sued Capital of U.s. fi.W.OOO was ah>o 
inertjased to Rs. 17 /Hi, (.XX) and Sub.scribed and Paid- 
up Capital was increased from R.k. G,rx),(HX) to 
Rs. 17,(.K'i,CK)0 by the creation of 22,(KK) Ordinary 
shares of Rs. 5(J each. For this, a sum of 
Rs. 11.00,(X)0 out of the Reserve Fund was 
capitalised and bonus shares were is^iued to the 
existing shareholders as on 18th October 1947 in 
the proportion of 2 new shares for every one 
old share. 

During 1954. the Authorised Capital was increased 
from Rh. 25,(K),t)(Xi to Rs. 50,(K),(KX) hy the creation of 
rKi,(K)U Ordinary shares of Us. 50 each. 

On 29th January 1954, a sum of Rs, 9.90,000 was 
capitalised out of llie Reserves an<l 1,98,(XX) shares of 
R.S, 50 each were issued as bonus shares in the 
proportion of 3 fully paid Ordinary shares of Rs. 50 
each for every 5 Or<linnry shares. 

The Company haMs-c.ied 11,200 E(|uity shares of 
Rs. 50 eiich at par to the existi iir shareholders in 
the propo’ti Ml of one new right Equity share for 
every five Equity sharcB to holders as on 12-8 1958. 

Transfer, Details of: Common form. Transfers are 
registered in joint names with “ Either or Survivor 
clause in one or more names and any one signature is 
sufficient. Vernacular signatures accepted. Regis¬ 
tration : Transfer fee: As. 4 per share but on 
transmission Re. 1 for any number of shares. Fee 
tor Split or New Certlfloata : Uv. 1 per certificate. 

Oosare of Transfer Books: 14 days prior to the 
General Body Meeting. Votilig Rights : One vote 
for eadi share. Aoooontl closed yearly as at Slat 
December. Meeting in J une/J uly. 


Teitllo 

The Sri Venkatesa Mills Ltd.--(cofif({.) 

Objects and Activities : The Mill is situated at 
Udamalpct in Coimbatore District. The Mill works 
16 hours a day, about 310 days a year, and two 
shifts are arranged. The labourers employed come 
to about 1,500. The average quantity of cotton 
consumed per year comes to 5,(Kj0 (in candy of 784 
lbs.) while the average amount of yam produced is 
7,000 bales per year. The Mil) manufactures yam 
from 20s to KXis twist. Tlie average number of 
spindles working per day comes to 59.444 (5G,660 
ri ig, 2,784 d )nbli ig) and the number of looms comes 
to 288. During 1950 a humidification plant was 
installed. Bleach house is funrtiouijig. 

General : In 1939, tlie Company had 12,000 
spindles. In 1940, 13,520 spindles were ordered 
which were erected by 1943. Beside.s adding, 
combing, winding and merce^i^ing machinch they 
ordered for a further 13,140 sj)indles in 1945 all of 
which were erected in the ye^r 1948. A further 
6.«)0 spindles were added in 1954. A further 
12,0KX) spindles were jdded in 1957. Of the 3(X) 
looms ordered for in 194.5, 228 arrived in 1947 and 
40 in 1949-1950. Manufactures grey and hli'acljcd 
mulls, longcl(»th and twills. Yarn LO.- to lO^s cotton 
and 2/tOs staple fibre yarn. Total spin lies ring 
5GG60 including the additional ]2,rxx5 installed at 
Udamalpet, 2,784 doubling, 2c8 looms. Cioth width 
38-53 inches. 

All the properties, assets, privileges and 
concessions of Sri Padma Silk Mills Ltd., together 
with their right to acquire ln,(xx) spindles allotted 
to them were purchased by this company in 1951-55 
and a branch spinning mill with 10,t)()0 spiiiul^s hi?s 
just been opened at Katliirvedu (near Red Hills) 
Red Hills Post, Madias, CldngiepuT District. 411 
the lOdKX) spindles are working. Telephone 
No.: 61102. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): (69,444 Spirnlles and 288 
looms) Rs. 42 2. 

Capitalisation per spindle relation to Net Block 
(oil the basis of 1 loom to 4(^ spindles): Rs. 7^^ 7. 


Balanee Sheet as on Sint December 1959 

Rs. Rs, 

Capital .. 34,20,550 Gross Block .. 1,45,87,f43 

Share application Ltf* Depreciation 32,17,277 

money 1,900 - 

General Reserve l,50,00i) Net Block .. r)3j0.«366 

Other Funds 12.01,931 Liquid Assets 43.51,807 

Loans .. 24.91,879 

Liabilities .. 33,65.252 

Profit A Loss a/o. 661 

Total ..1,07,22,173 ToUl ..1,07,22,173 
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The Sri VenkKtesa mils JM.—(c<mtd.) 
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I 1952 

I Rg. 

I 

Paid-up rapiful (Ordv.) .. 10.50,000 

I>o. tyreO ' 50.(W) / 

Reserve Fund • • . 

Other Funds 

Set Profit • * _ 

Depreciation .. . • ' 0,27.74S 

Amount transferred to : < 

Reserve Fund . . 3.54.0tX.) j 

Other Funds .. . - ' 

Taxation •. ' 

Dividend Ordy, .. 

I>o. Rate 

Carried For^vard .. .. If 

T» ■ fg-x j f Highest . oT 

Pnoes) Ordr. .-.ft 

o. T> f /Hish»»t . Mi 

Shares I^Pref. 

Profit per Spindle .. 0 27 


Anilysli of Working 


' 1953 

{ 

1954 

1955 

1 

* Ha. 

JIs. 

i 

16,50.000 ! 

26,39,900 

! 2«.14.pt^) 

50.000; 

5O,00f7 

; 50.(KK) 

JO,49.700 ? 

59,700 

,19.7(H» 

♦>..V).303 i 

6.55,303 

9.03.6S5 

3.75.441 j 

9,s 1.976 

9.SO,sO<» 

5.69.eUI 1 

j 

<>,46,4,71 

6,S1,273 

J 

• • ! 

I 

1>0.3«K> 


2,50.000 


! 

.S,40.000 • 

JI.sn,0<H) 

3.69.600 / 

7,2»i.<V>0 

7.74.125 , 

H ■ 

274 ; 

27i 

7S2 . 

3, i ij'S 

17,13.3 

90 

146 

144 

66 ‘ 

101 


.ui 

5s 

.7.0 

.75 

54 

56 

7 0 

IT 

16 9 


Tear ends diet Dec, 


1956 

' 1957 

j 

1958 

j 1959 

1 

Ks. 

J{«. 

1 

Hs. 

; 1 

Ha, 

28,14.900 

i 

; 28,11.900 

33.65,JJOO 

33,70,65<> 

50,000 

ri(>.o0(> 

5<1.<M>0 : 

50,000 

l,50.0fK) ; 

i,r>o.0(H» 

l..00,00«f 

J,50,0iV7 

111.03,6 S5 

10.03.685 

10.91,931 ‘ 

12.9 J.931 

7.i>n.32o 

6.32.795 

♦vOl.KH) 

12,29,254 

4.72.810 : 

7,03,252 

6,61.' 

7,56,299 



1 

2,(W,0()0 

10.35.000 

3,50.0<X) 

4.78,39<‘» ' 

9.00.000 

7,0<.>,7«70 

r).63.tH)0 - 

5,39.397 

10,11.447 

»0tf 

20 . 

16 

30 

in,7n:> 

*.205 

•5,517 

661 

165 

165 

132 

126 

140 

12s 

IMf 

176 

.05 

531 

.03 

so 

531 

5:4 

50 

47 

lot* 

9 4 

s 0 

15 2 


* After deducting Ksi. Is.Utiij chaiiiicb iiui d.*natijnh aiul iiududr.> Rn. translcT fn.iu Dividend KqiiaJi^jition a/e. 


SREE VISALAKSHI MILLS LTD. 


FOUNDED in ilADURAI. Directors : A. li.M. 
Ranianatba Pillai, L, Nara\anaij Clirttiar ami Mrsi. 
Sara^wathi Narayanan. Directors’ Qualification : 
Holding t)f shares te* the noininal vuluf of Rs. odHMi. 
Managing Agents : Narayanan Chettiar k Co. 
Mills at : Viian^udi, Maduiai District. Managing 
Agents’ Remuneration : lO^o of net firofits. Regis¬ 
tered Oflice : P.B, 21, Viian^udi, Taliakulam P.O., 
Madurai. Telegram: Visaia.” Telepitoxies : 3067, 
3168 &317S. Anditors : K, Subr irnaniam. 

CAPITAL : Authorised : R-. in 

Equity .sliares of Rs. 10 each. Subscribed and Paid' 
up : Rs. 7,S6,340 in 7.'<,6.‘54 Equity share.> <if Rs. lu 
each fully paid up. 

Transfer, Details of: Common form. Joint lioldings 
accepted. Vernacular signatures accepted. 

Ref^tratlon Fee : 1 f>er deed. Fee for Split or 

New Certificate; Re. 1. 

Closure of Transfer Books : 1 4 days l»f*fMrc the 
General Body Meeting. Accounts closed ye^irlv 
31st Marcli. Meeting in Dcccmfier. 

Voting Rights: One vote per share either in 
person or hy proxy. 

Objects and Activities : Manufacturing cotton varn 
of 60s, S0.H & PX)s carded. Number of »Spindles ; 
20,640. Expansion 240 looms. The milis have 
a power generator to supplement 30% of their 
requirements when put to working. Mills at 
Vilangudi, Madura District. 


Capiialisation at par per spindie : Rs. 38-1. 

Capitalisation in relation to Net Block: Rs. 8'J‘7. 
(20,640 .-‘pindles). 


Balance Sheet »» on 3Ut March 19511 



Rs. 


K«. 

Fapital 

7,.Mb340 (irorij* Block 

3;i,o5,n«2 

Kew-rve Fund . . 

1,75.000 JU»a I>epreciation. 

J4,63,5;):‘ 

Othvr Funds 

5,<i7,H:t8 

-- 


Ijoans {St*< ur«Ml A 

Not Hlook 

18,62.110 

T'n-^coured^ 

s.5*.n89 Liuuid A«MiotH 

14.79.63! 

Sundry Liabnititw 

9 .14.0H:.’ 



Profit A Lc»aH a/c. 

4.3ft2 



Total . . 

:»;t,:<i.74i 

Total 

33.31,741 

Analysis of Working Year eneU Sint 

Maf^'h 


1957 

195S 

1 

1959 


Kh. 

R 

Ha. 

1* tHhup i M pit.ll 

7.74.<6K> 

7 , 86.340 1 

7.86,340 

Hv-orvf* Fiinfi 


75.0<X) ' 

1.75,000 

Nfl Profit 

• 2 . 59,110 

1.6I,(N)9 

3.48.288 

Depr-MHtion 

tl<).70,6jri 

4.81,120 j 

2,2f),5fiJ 

Taxati«'ii 

75,UtJU 

35.000 { 

3,10,760 

Amount tf‘anHfcii‘‘d to : 

1 


Bwerve Furiil 


• 5 , 000 ' 

1,00,000 

Otbf^r rundn 

! 

27,977 ' 

.55,900 

Dividend . , 

68.057 i 

78,407 i 

1,96,686 

„ rate % 

p.a.; 74 : 

10 i 

26 

Carried Forward 

28,327 

8.590 

4,392 

Profit per Hpindle 

12-6 J 

7K 

169 

* Before providing for normaf 

, adiiition 

1 , initial 


depr^iation of Re. 4,48,068, 

t loclaaee Re. 4,48,088 nenna], addition and Initial 
depreciation. 
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STANDARD MILLS CO., LTD. 

(See Advertisement of Mg. Agents) 


FOUNDED in 1894 at BOMBAY. Directors: 
Arvind Navincliandra Mafutlal {Chairmnn)^ Yo^rindra 
Naviuchandra Mafatlal, Jayantilal 1). Vasa, Chiman- 
lal Bapalal Parikh, Kaushikprasad Chandulal, 
Kishore Maneklal Prernchand, Rasesh Navinchandra 
Mafatlal, Jaykrishna Harivallabh<’.aH and Rlnipatirai 
Maganlal Gliia. Managing Agents: Mafatlal Gajralbhai 
ic Rons, Registered Office : Mafatlal House, Back- 
hay Reclamation, Bombay-1. Telephone ; 30881/80 
(6 lines). Tele^rranis : “ IlitsatrarP.B. No. J(>38. 
Auditors : Apaji Amin & Company and C. C. 
Chokshi & Company. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: Rh. l.*Jl.7r>,(HK.) in 1,(V.»,7:»() Ordinary shares 
of Hs. UKj each, O.U'X) Cumulative Redeemable 
l.st Preferenec .shares of ICs. lOi) each an<] 0,(KK) 4% 
(hiinulalive Redeemable 2nd Preference -hares 
of R*^. 1<»^* each. 

Capital History : On JIth June 1948, the Capital 
wa'' increased from Rs. 3f),<K).(KK» to Rs. f>0,<K.hOGO 
by the cr^^ation of 24,(X)() Ordinary shares of Rs. KK) 
each by transferring a sum of Rs. 24,<^htK)0 
Hlanding to the credit of Reserve Fund. These 
shares were is.sued to the exi.sting Ordinary share¬ 
holders as fully }>iiid (and free) in the proporti<in 
of one new .-,hare f(»r every old .share held. The.se 
.shares rank for dividend from l.st January 1018 and 
in all other rc.Hpect.s pun passu with the exi.sting 
Hhure.s, 

During lOol, 8fKX) Ordinary .shares w’ere issued as 
fully paid up to the aliareholders of the Indian 
Bleaching, Dyeing & Printing Works Ltd., thus 
raising the Paid-up Capital to the pre.sent figure from 
Rs. 60,()(),(XX). 

During 19r)r),31,8(K) Ordinary share.s of Rp. ICK^ each 
were issuetl to tlie shareholders of New China Mills 
Ltd. a.s fully ])aid up on amalgamation pursuant 
to the High (Court’s Order, dated 14lh October 1955. 
This rai.sed the Paid-up Capital to K.s. 99,v80,tMH.). 

The Cajutal was inrrea.sod from Rs. 99,80JM)0 to 
Ra. l,2l,7r)J)‘Ht as per Spec in I Resolution passed at 
the Anntml General Meeting held on 28th April 
1958 by the creation of 21,95^ Ordinary Inmus 
shares of the face value <»r Rs Rh) each ranking 
jHiri passu with the existing Ordinary shares. 
The above bonus shares were allotted to the holders 
of 87.800 Ordinary share's whose naine.s stand on the 
Register as on 2fitli May 1958 \i\ the projK)rtJon of 
each such new Ordinary share f<tr everv 4 existing 
Ordinary shares. The whole amount of Rs. 21,95,(XK> 
was capitalised from the share premium account. 

The Preference ahares C4>nfer on the holders the 
right to a 6xed cumulative dividend at the rate of 


4% free of Income-tax whether declared or not and 
in the event of a winding up they have a priority for 
refund of capital over the Ordinary shares. The 
First Preference .shares have priority for receiving 
dividend and refund of capital over the Second 
Preference sharcvS. The Fir.**! Preference shares 
are red#‘emab]e after 31st Deceni]»er 1948 by 
giving six nuinths’ notice. The Second Preference 
shares are redeemable after 31st December 1949 by 
giving .‘iix months* notice. 

Date of Accounts : Made up for the year ending 
31st December. Meeting : May. Dividends : June. 
Registration Fee : Anna.s 4 per share. 

Transfer, Details of : Common form, .‘^l.ares 
registered in joint names. Voting Rights : One 
vote j)er share. Preference shares do not partieij^ate 
for voting. 

Closure of Transfer Books : Tran.^-fer books dose 
If) days prior to General Body Meeting. 

Objects and Activities : Spinning and weaving, 
bleaching, dyeing, printing and Inerce^isinL^ The 
Ck»mpany’s mill is located at Prabhadevi Road. 
Spindles 97.588 (including the .spindles 42,7^^2 of 
the New China Mills). 2,409 looms (including 
blO niitomatic looms) ; inamifaciures grev 
longclotiis, dhotie.s, pof>Iin8. toatintrs. drills, 
dyt'd-j»oplin.s. crepes, voiles, ((latimjs. j»riiited long- 
cloths, poplins, voiles, cn?pes, bleaching, dyeing 
outline black and M. K. printing, mercerising, 
sanforizing, schrenering, calendering and yar?' dyers. 

General : The Indian Bleaching, Dyeing and Print¬ 
ing W’orks was amalgamated with the Company as 
per orders of the Bombay High Court, dated the 26th 
March 1950. 

The New China Mill was amalgamated with this 
Company as from l.st January 1955. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 62-8. 

Capitalisation i>er spindle in relation to Net Block 
(on tlie ba.sis of 1 loom to 40 spindles) : Rs. 81*7. 

Balsnee Sheet m on Slut December 1959 

R«. 

CapiUl .. 1,21,75,000 OrosM Block .. 3.87,61,421 

Share Premium . 96,81.823 Lees Deprociation 2,23,24,758 

Capital Reserve . 8,90,897 _ 

General Reserve 86,34,282 \et Block ..1,64.36.663 
Other Funds .. 59,47,l>0l Work-in-progress. 17,22,399 
Tax Reserve .. 29,39,510 Liquid Assets ..3,31*69.562 

Liabilities .. 1,09.67,683 
Profit ft Loss a/o. 91,528 

Tom ..5.13.28,624 ToUl . .7.13.28.624 



tatlto 

nandard Mffls Co^ LM.—(emfi.) 
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Analysis of Working 


Paid-up Capital .. 
General Rf?serve .. 
D3pref‘iAti.)n Reserro 
Other Fa 
N et Profit 

Amo'.int transferred to: 
Koscr\ e Pind .. 
Other Fu’ids 
Depreciiition .. 
Tax»tion 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forwarci .. 
Prices of f Highest 
Shares \ Lowest 
Profit per Spindle 


1953 

1954 

1059 

Ra. 

Rs. 

Ra. 

68,00.000 

68.00.000 

0«),80,000 

56.28,344 

56.28,344 

56,:!8,344 

74,21.031 

75.98.024 

1.26,07.598 

3i.40.399 

/ 3J.93.407 

41.50.44.1 

11,97,760 

1 15.27,480 

j 

17,00,705 

10.00.000 

1 

3.7.5,000 


6,70.000 

9.11.000 

10.87.876 i 

11.50.000 

4.25,000 

10,00.000 j 

11.20.000 

11.20,000 

17,.j6.000 1 

20 

20 

20 ! 

32.648 

17.128 

12.833 j 

3221 

375 ! 

4411 1 

259? ; 

303* 

340 1 

10 0 j 

13 0 

15 3 


me 

Ra. 

99.80,000 

57 . 97.527 


tV5.40.489 


17,-5.073 I 
28.'0.003 
35.»5,000 ! 

io.T.voo ; 
22* ; 
2 93,059 i 
4S8? : 
377J , 
25 5 , 


• Af!or transferring Rs. 0.00.000 from Rehabi)itati<ms and J>cvel«^pinent Re‘*erve. 
t Tncilii-lca Rs. .5,00,000 transfer from Rehabilitations and Development Reserve. 
J Sihje'^t to del fiction of tax. 

bs Rj. 6,d7S rafuni of tax for previouj year. 


r«ir end^ 3Ul Dec, 


1967 

ms 

1000 

Ra. 

)U. 

Rs. 

00,80,000 

11,21.75.000 

b2!.7.VXlO 

58,65,210 1 

1 8.5,91,or; , 

' HIJ.34.VS2 


er>,2l.9l» 1 48.95.352 ( 5’»,47,tJOI 

i 27,48,074 * 43.67,0^x1 


4 *75 43C ! 1 1.59.003 j 10.'2.549 
27,OL233 j 17,12.718 f 21.0V 4s 

31.75.000 = 4I.MVK10 29.00,000 

I9,75.r00 J 21.9,5,0*10 : :jl.S2,7ro 

2*>* } 20 J29 

•J.55.042 i tl.70< ‘ 11:11,528 

4701 . 210 .'0 3<i7 

374 f 100 170 

12 2 ■ J4 2 22 0 


STANDARD SILK MILLS 

balJarwaja, Vartaldevdi Road, l^unit. Office Address: Mill } rc*mi>('8. TtK] liuno Ni*. : (.)l5i«.x* 113. 
(Pure .silk, layrn and nylon fabrics, peoip tte, crej e-de-chine. | alacr, crinkle clnfii u, irutin ninon .str 4 c shirt 
ings). All types of print including flock and pigments. 4,400 spindles. 1(A1 looms, i loth width : ^G-'Gu 
in^es. Tex Mark 3076. 


STAR TEXTILES LTD. 


FOUNDED in 1946 CALCUTTA, Directors: Nand 
Kishore Bajoria, U. S. Bijoria, Jagannath Kabra and 
Riddhikaraii I^akhotia. Registered OflSce: * Narayani 
Building/ Xo. 27, Brabmrne R<»ad, Calcutta. 
Telephone Xo. ; 22-5391 (2 linc'^) Sc, 5625. Telegram: 
**Starknit.'’ Auditors: Messrs Singhi & Co., Calcutta. 

CAPITAL : Authorised : Rs. 2,no,OC,000, Rs. 
15,00/>>1 in I5.()f)0 5% tax-free Cumulative Prefer¬ 
ence share.'i of Rs. 100 each and Rh. 35,00,0(X) in 
3,50,000 Ordinary shares of Rs. 10 each, Rs. 
l,50,00,r)fK) (increased by an Extraordinary General 
Meeting held on 21th June 1946 by further creation 
of shares; the divi.sion and denomination of which 
have i>een left to the Directors option). Issued : 
Rs. 30,00,000, Rs. 10,00,000 in lO/KX) 5% tax-free 
Cumulative Preference shares of R^. loft eaoh and 
Rs. 20,f)O,0C/i in 2,00,000 Ordinary shares of Rs. 10 
each. Subscribed: Rs. 29,64,500 in 9,^60 5% tax- 
free Ciiniu’at've Preference shares of Rs. iClOeach 
and 1,96,850 Ordinary shares of Rs. 10 each. Called 
and Paid-up : Rs. 14,82,250, Rs. 4,98,000 in 9.960 
6% tax-free Cumulative Preference shares of Rs. 100 
each, Rs. 50 per share paid up and Rs. 9,84,250 
in 1.9f),8rj(» Ordinary shares of Rs. 10 each, Ra. 6 
per share paid up. 

The iiK rease in the Authorised Capital of the 
Company to the aggregate value of Ra. 1,50,00,000 


which was passed in Extraordinary Genera’ .\7ceting 
held on June 1946 is no longer require 1 and so the 
Authorise 1 Capital was re hi ed U* Us r.O/ifl.OfXI in 
I5,t‘<10 5% tax free Cumiilati e Preferen e shares of 
Rs. 10^1 each and 3,5f),000 Ordinary shares of Rs. lU 
each. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 deed. Date of Accounts : Yearly as 
on 3()th June. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. 

Objects and Activities : Knitting nrul Spinning. 
Dyeing and Bleaching equipments are installed in 
1954. The proposal for putting up a small unit of 
spindles to make hosiery yam is pending decision. 

Balance Sheet ae on SOth June 1050 

lU. Rt. 

CepiUl .. 14,82,250 Croiie Block .. 7,10.971 

rapiul Beeerre.. 8,075 />«« Depredation. 13.210 

Lnnrm .. 5,35.000 - 

Uabilitiee 32,203 Net P took 6,07,761 

Preliminary £a- 
penM .. 63.501 

Liquid Amete .. 7,7S,7f6 

Profit A Ixmia/o. 5,23,26! 

Total .. 20JI84RI1 Total .. 
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Analysis of Workloc 


Itettli 

star TextOes Ltd.— (could.) 
Ttnr ends SOik June, 



* IncI (l<*8 I\H. 34,2*ii iriconie-tH.x <itnInrKjtl at ource and lU 100 t;ix 1 »r 1040-47 t'» 1050-51 and deducting 
lis. ,3.000 iinvmrit of rr*nf paid diirinp oon^tnirfi m p-ri-nl fl»«diJtM«‘d to i\ & L. Acpoimt now Capitalised. 

t InfUnleM Uh. :i, 544 irroc )vpra01e tax de«iuc?e<l at source for prcviuu.^ years writteik off. 

j After do lu *1111.? It^i. 1,470 liaOility written back. 

$ Subject to Depreciation. 

SUDARSANAM SPINNING MILLS 

Owners : Tho lianiaruju Sinj^icjil (‘otton MilN, T.td.. Raja] alayani, Rainanatliaj uram l.li.-trii t. Teli^jjirain 
AtMiess: “ Suri.'ir(»m 1Vlej lioxit; No.: Cn. >tj.uii:inp A[;tnt>: Raih* o J'li^ ate Ltd. IS] uidles : 6,04S. 
( oimts spun : LCs. 

SUJANI TEXTILES PRIVATE LIMITED. 

{See Advertiscfn'^ni aUo) 

FOUNDED in 1955. Director: (J. N. S'iin (Miu*ujtu{} Dirtrtnr) an 1 Mrs. Savithri Sam {Joint 
Mamging Director), Rei^istered Cfflie : Sentliottani, So\vripalaya:n R. O, Ct imb.itoro‘4. Telephone: 

3 4. M^nagir : W Dnuraj. iiolton Tech. AuLtor: C. S. kri.diuaiuurty, n.sc. f.c.a., 

Coiniiia' ore. 

CAPITAL: 15.(M>.(KK) in l,5(Ki Ecpiity shan-'^ of R-. l.oixi ♦•ach. Subscribed: I.OI.CIK) in 4U4 
Equity i>harcs of Us. 1,(XK) eiuh fully eallod uj). Spi idiee insulled : 


SUNDARRAJ TEXTILES 

Prop i.dor : R. Raliikridiiia \aidu, B.A., B.L. [Mcnagiig Parfae/). Mills at Kalapatti P. 0., lia 
Ganapatii ('oind atoio Taluq. Telephone: TlhO. Telegrams “ Texraj.*’ Powcrlocms *24 {(omplete with 
preparatory inachinerics), Tex mark Nu. 1186. Invi'Sted Uepital Us. 2 


Gratm : DM ANAS AM Pbonr : 2 0 04 

SUJANI TEXTILES PRIVATE LIMITED 

SowRiPALAYASi : COIMBATORE-4 

Si^ndles issstaUed t 12,096 

Spinnrn of best quality 60a and 80a cotton yarn. 

Available in hanks and on cones. 

Enquirirs to : 

THE MANAGING DIRECTOR, SUJANI TEXTILES PRIVAIE LTD. 

SowsupASAYAu Post, COIMBATORE.4 
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SUNDARAM SPINNING MILLS 

Owners: J. K. K. An#ra,.].«n and J. K. K. Natarajan. Kuiuarapalayatn «•*« Knale. 8|..ndle^ 

7,920. 4,(i()() in the course of erection. 

SUNDER TEXTILES 

Industrial Art*a. Azanailaid. Hyflerahatl-Dii. Projirietor : Suiidarnial. Iidophniit* *Nt». . JJtiK (Orey, 
bleached and printed mulls, huiiroloths. rhawals. bedsheets. towels, etc.) 

THE SURAT COTTON SPINNING AND WEAVING MILLS PRIVATE LTD. (Dewas Unit) 

(r)evvas Unit.) [Formerly Sri Mhaldabai C<»tton Mills] 

Bal^tarli, Dewas (M.P.). Managed by the Board of Directors, ('htiirman : Arv'ind N. Mafatla). Managing 
Director : Rasesh X. MafatUil. Head Office : Mafatlal House, Backbay Reclamation, Bonii'ay-1. Post Box 
Xo. 1038, Telephone Xo. : 36881 (6 lines). Telegram Address : “ Hitsagar Two I’riits Dewas and Surat 

Dewas Unit ; Telephone Xo. : 10. Telegram Address : “ Paramsukh Sj*indle.*<: 12,032 (29,3o<) ring. 
2,328 d«jubling). Looms : i:<^0 and (88 autfunatic Ioom>) (246 dobby). (Litton Indian, Founts lOs k Nts. Urey 
sheetings, calendered ami uncalendered; dyed, bleached, merceriseti po]»hii. drill coating, crape and 
caseineiit cloth. 

Paid-up Capital R.s. 3*8,4' 

Xominal value per share .. Rs. 73. 

THE SURAT COTTON SPINNING AND WEAVING MILLS PRIVATE LTD. (Surat Unit; 

Ramesh X. Mafatlal. (Managing Director). Mafatlal House, Backbay Reclaiuatmii, Fort, Bombay. 

Mills at ; Xawab Wadi Surat. Capital 38,40,C(X) in share.s of Rs. 73 each. 29,3so Hpinille*!, 176 looms. 


SURAT SILK WEAVING FACTORY 

RiLstonipura, Swami Bag. Man Diirw^aja. Surat. Telephone Xo. : Office : 371, Pur**, silk and rayon light 
and heavy satins, shioze, stripe shi*tings, <lobbv cloth, pure silk coatinc and .^hirfing, .spun silk shirting, 
jacqiianl cloth, brocade, ninon, chifYon, doria, etc. sj.indies. ♦’»() lonni>. ( loth widtli ; 26 ,34 iiu hes. 


SURAT TEXTILE MILLS LTD. 


FOUXDED in HMo at SURAT, Directors: 
Dewan Bahadur Bhupatram Jamietram Uauri- 
shanker Shaatri. Shapoorji Pallonji Mistry, Ranchhod- 
dafl TribhovandaH Pofiawala. Motilal Bhikhabhai 
Marfatia. Gordhandas Jadavji Ruf>arci, Niranjanlal 
Hiralal, Chunilal Vajeram Re.shamwala and Kan- 
chanlal Chhotubhai Kapadia (Ex-nffino). Directors* 
Qualification : Holding of shiires to the nominal value 
of Rs. 5.(XX). Hanag]^ Agents : Kanchanlal Kapa¬ 
dia and Co., Ltd. Terms : 10% of net profit. 
Registered Ofliee : 1M3. 43, Varachha Road, Surat. 
Telephone Xo. 426 & f>35. Telegram : ** Yarn 
Auditors : G. P. Kapadia & Co. 

CAPITAL: Authorised : Rs. 50,00,000 in 50,000 
scares of Ra, 100 each, bsaed, Suhieifted Md 


Paid-up : R.s. 22.17,373 in Ordinary shares of 

Rs. lOf) each fully paid-uj), 1,959 Ordinary shares of 
Ks, 1(M) each, R.^. uo ealle*! up and lOOtX) 4J% free of 
tax Redeemable Cumulative Preference shares of 
Kh. IOT) each fully paid-up. Iauss calls unpaid: Rs. 575. 

Capital History : 5.(t(yt I**.w Ordinary shares of 
Rs. I Of) each weie. issued for ca'«*h at par in the year 
1959 The Equit y capital ha-* now been increased 
to R«. 

The Preference shares confer on the holders the 
right to a fixed (Cumulative preferential dividend of 
4|% free of tax and the event of winding up preferen¬ 
tial repayment of (Capital over the Ordinary e^res 
and all arrears of dividend whether earned declared 
or not and not to participate in any further aaaeta or 
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profits. The shares are redeemable by 6 months 
notice at the option of the Company at any time 
after 21-12-1955. 

Transfer, Details of: Common form. Joint hold¬ 
ings accepted. Vernacular signatures acceyited. 

Registration Fee : 25 up. per bhare. Fee for Split 
or New Certificate : R*i. l i>cr certificate. 

Closure of Transfer Books : 14 days V>ofore the 
(yeueral Body Meeting. Accounts closed yearly 31st 
December. Meeting in July. 

Voting Rights : One vote }K;r share. On a ])oil one 
vote per share either in j)erson or by proxy. 

Objects and Activities : Manufacturing of yarn. 
(.^>unts 20s to 40s single and folded from Indian and 
foreign rcUton ; grey i»leached and coloured in hanks, 
cheeses and cones ; also staple fibre yarns 20s to 40s 
single and folded ; and woollen type (‘oloured yarns 
for hundlootn, powerloom and small-scale industries 
including jari, hosiery, etc. Spindles : 12,000. 400 

‘'|iindl<*^ arc in course ol ef rection. 

The (’oinpjiny look over tlje, nianageinenl of 
the ITijknt Spg. ^Vvg. Mills Private Ltd., in 
Septembef 11)59and the same has Iwicame a subsidiary. 

Capitali.sation at par per spindle : ITs. IST 3. 

Capitulisatiiui in relation to Xet Blo( k : Rs. 12U*1. 


ItetOi 

Surat Textile MUls Ltd.— 
Balanee Sheet as on Slat December 1959 

Rs. lU. 

Capital .. 22.47,375 Gross Block .. 34,55,401 

Other Funds .. 70,500 Jiepreciation 20,14,191 

Loann . . 25,24,487 - 

Sundry Liabilities 8,09,227 Xet Block . . 14,41,210 

Profit & Loss a/c. 56,707 Liquid Assets .. 42,67,086 


Total . . 57 



57,08,296 

Analysis of Working 



Slut Dtc* 


1957 

195s 

1959 


Hh. 

lU. 

Hh. 

raKi u>» Capital 

. ilO.oo.dffO 

i^ii.on.doo 

22,47.375 

Ot)icr i’nntlR 

56.1 MM) 

65,5(Ki 

70.6t»0 

Nft fYotii 

*j'J,S7n 

2.06.675 

1,64,603 


1.29.654 

Ij:i,s.i7 

1.26,658 

Taxaiioii 

Ain<»uni tran.sfvm-tl t' 

1.67.‘MMi 

3.'^2.6611 

1.50,000 

KiukLs 

3,1 M)0 

9,51 M) 

5,000 

Divitieml 

I/.Ki.iHin 

1,116,000 

1.64,463 

J>o. Hateji.H. 

16 

16 

* 10 

( arried Furvtard 

I4,.*92 

f>5,s(i7 

56,707 

Spindtea 


12.(XK» 

12,000 

l^obt |)er Spindle 

5 6 

17 2 

J3-7 


• Subject to tax and i ciividerui nevr chart's at 

90 nP. per .•‘hart*. 


SURYA PRABHA MILLS (PRIVATE) LTD. 

Miiuijfjiu;; Director: 1’. A. lluju Chettiar. Re>id. office; 2<i 231. Bift Ba/.iiar Street. (oimi>atore-l. 
Tele)frtiiii.s : “ Suprayarn Telephone: io,tK.K» spiudles.; eottoii yaiiis. .Mills at ISD-F. Tith Street, 

Kuniaiiiuthur, (Ittiinhatore. Counts GMs, *<0,; & l(K»s. ’ 

Paid-up Capital .. .. .. R.«i. 7,r>o,(i0(). 

Nominal value of share .. Ks. 1,000. 


SUTLEJ COTTON MILLS LTD. 


POrNDRD in Itw at DELHI. Directors; 
R. I). Birla, U. M. D. Thakersey, L. N. Birla, 
Ramanlul Cokaldas Saraiya and B. D. Garware. 
DlrectOTS* Qualifications: Ilohiiug of share.s valued 
lis. 1,000. Managing Agents : Birla Brothers Private 
Ltd. Managing Agents’ Remuneration: 10";, on 
Net profit. Registered OIDce ; 30, The Mall, .\mritsar. 
Telejrhoue N'o. ; 2231. Telennuns : *'Millowners ". 
Mani^dng Agents’ Controlling Office: 8, India 
Exchange Place, Calcutta. TelegramLurky ”, 
Calcutta; “Sutlej”, Okara. Telephone: Calcutta 
22~3^il I ; Okara ft.’). Auditors: K. N. Qutgutia A Co. 

CAPITAL: Authorised : Rs. 2,00,00,000. 
Ra. l,5O,0(M)(X) in 15.fX>,<K)t> shares of Bs. 10 each 
and Ba. fiO.OO.tKX) in rKhUK) shares of Rs. 1(X) each. 
bsiMd, SuhsorllMd and Paid-up: Bs. 15 ,(k), 000 
in 1,.50,0(X) Ordinary shares of Rs. 10 each, fully 
IHtid up. 

Capital History: During 1947-48 and 1948-49, 
fts. 45,000 fully paid shares of Bs. 10 esoh of Sutlej 


•Supply Agency l.td.. were trau.sferred from the 
inve-stmeiit account and distributed to the share¬ 
holders of 1.1u.s t'orapany in the projwrtion of 
2 sliare.s and 1 share for the y’ear.s respectively of 
the sub.sidiary Company for everv ten shares of 
Sutlej Colton Mills Lt«i. 

Transfer, Details of: Common form. Registration 
Pee ; Re. 1 per tleed. Date of Accounts and IMtd- 

dends ; Aceounl.s made n j. to .31 .st .March. Meeting in 
December. Closure of Transfer Books; Transfer 
IxKiks close 21 days prior to General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Acttvitles : The Aiills are situated at 
Okara (West Pakistan) with 30,212 spindles 
(19,364 warp. 16,848 weft, 3fi0 doubling); counts 
spun Hs, 2(ia carded. 2<»8 hosiery carded, SOe 
combed, 308 weft carded, tOs weft' combed; 1,300 
looms (975 plain, 221 dobby and 31 drop box, 12 
jacquard, 30 drill and 31 twill); CSoth width 27-68 
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IWIto 


Sitbj Oottoa will IM.— 

incites. Manufactures lonpcloth. 
sarees, susiies, tou-e/s. Mh. shutm,::^. 
tapestry cloths, etc.; aho bleaching, dyeiof,, 
printing and ralendcring. 

CapitaJisation at par per spindle (on the basis of 
1 loom to 40 spindles): lU li-O spiiirl.es 

and I,.‘300 loom-). 

Capitalisation per spindle in relation to Net Block 
(on the ba^is of 1 loom to .<j)indle.^) : Rs. 31*2 
(3(>,212 spind’es and 1,30<) loomO* 

Analysis of WorkJnf 


Skeef « on 3l*t 


Capital 

General Heaerve 
Tax Reaetve 
Other Funds 
IJahilities 
Profit A Loss a/c. 


Bs. 

. 15M000 

Hl.34,0f»2 

5«,i»7Ji'0 

31,06.195 


Totol .. 6,C0,49.7S‘J 


Hs. 


Gross Block 
Less I>eprocJAtion 


1,15,51,972 

H8,02,IH1 


Net Bloek 
Liquid Assets 


.. 27.49,780 
. .4,72,99,097 


Total . .5.00,49,782 


Ymt mnda S7 mI March. 



19)3 

1954 

1955 

1950 

1957 

1953 

1959 


Rs. 

Rs. 

Rs, 

Ra. 

Rs. 

R,. 1 

Rs. 

PdJJ-up Cipit il .. 


15.00.000 

1.5.00.000 

15.00.000 

15.00.000 

1 15.00.000 ’ 

15,00.000 

Re.4erYt* Fiiii l 


2,07.0X05) 

2.55.00.000 

2.73.00.000 

3.S2.00.000 

2.82.00,000 ; 

2.82,00.0i)0 

Ocher Ri^ervpii .. 


.31.7X9^4 

3»5,{I0.237 

70,80,155 

69.67,980 

HI..33.415 

81,34,f«>3 

Net Profit 

4'5,:3.itri 

91.50,446 

64.04,7a5 

39.3’,H71 

16.79.077 

10.76.052 

0.93,2r.O 

D3pre3iiti)ri 

TaxUian 

Amount triirnferreJ Uj . ! 

o.is.u: 

9.70.189 

10.42.639 

7.0).0.i6 

.S,2S.:»3 

4.’i4.05’ i 

7.79,175 

66J‘i,00) 

1.28,07.000 

72,67,500 

( 

68,86,509 

50,55,500 

i 

41,57,000 ! 

33,H0,010 

Reserve Ku:ii ,. 

.ol.OIOTO 

7.7,0-0.000 

50.00.000 

18.00,000 

9.00.000 

1,00,000 j 


0th'r P'o ids ., . .. 

1 -2.^^ Ko V); 

10.0).000 

! 5.00.000 

3,0)00) 

: 

1 

3.347 

Divifletid 


7,50.000 

9.00.000 

9,00.000 1 

9.00.01V) 

9,00,000 

9,00.000 

Dj, Hite%p.a. 

40 ; 

50 

60 

60 


♦ 0 

to 

Carried Forwtnl .. 

32.22.471 ' 

31,22,917 

31,27,683 I 

39,60.553 

29.39.630 

30.16.28? 1 

31,08,195 

Prices of r Highest 

51 

57| 

13.5 j 

140 ; 

80 ■ 

80 1 

75 

Shares \ Lot^est 

40 : 

421 

115 1 

82 

60 

00 j 

(0 

Profit per Spindio 

5j ; 

106 5 

74 5 * 


19 5 ; 

12 5 ! 

113 


THE SVADESHI MILLS CO.. LTD. 


FOUNDED ill 18S0 at BOMBAY. Directors; 
N. H. Tata. (Ch .i’lH n, J^x-tifficioj, J. R. D. Tata, 
K. M. D. Thacker«ey. D. D. Romer, H. H. Maharaja 
Fatesinghrao Gaekwarl, C. H. Bhabhu, Sir Fazal 
Rahimtuola, Kl , cm.k., F. H. Ktmple rni T. V. 
Barldeley, c.b.k. (Vice-Chairman and Special Director). 
Managing Agents : Tata Industries Private Ltd. 
Managing Agents’ Remuneration : 10% on the first 
Rs. 10 lakhi of profit. !*% on the next R-<. 10 'akhs, 
8% on the next Rs. 10 i.alchs, 7% on the next Rs. 10 
laiths, 6% on tlie next Rs. l6 lakh-', on the 
next Ri. 2.0 lakhs, 5'’o on the ne.xt Rs. 25 lakhs, 
4% over Rs. 1 cror-e. .Minimum Rs. fiO.OOO yearly. 
Registered Office : Bombay House, 24, Brace Street, 
Fort, Bombay. Telephone : 2.59141, Mills 67633-4. 
Tele^ms; *' Svadesbi". Auditors : Sorab S. 
Engineer A Co. and A. S. Madon A Co. 

CAPITAL: Autborised: Rs. 1.25,00,000, Re. 
15,00,000 in 15,000 5% income tax-free Cnmnlative 
Preference shares of Rs. 100 each, Rs. 1,00.00,000 
in 1,00,000 Ordinary shares of Re. 100 mch and 
Rs. 10,00,000 in 10.(K)0 unclassiited shares of Rs. 100 
each. Issued and Subserlbed: Rs. 1.15,00,000, 
Be. 15,00,000 in 15,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 1,00,00,003 
in 1,00,030 Ordinary shares of Rs. ICO each. 


The Preference .shares confer on the holders the 
riuht to a fixed cumulative tax-free diviileml at the 
rate of 5% tax-free and carry preferential rlaim to 
repayment of capital over the Ordinary shares in the 
event of a winding up and to receive all arrears of 
dividend if any whether declared or not till the date 
of winding up. 

Capital History : During 1935, the capital wa.s 
increased from Rs. 20.00,000 to R.s. 3.5,(X),OfXJ 
by the creation and issue of 15,000 5% tax-free 
Cumulative Preference share-H of Rs. 100 each 
to the existing shareholders in the proportion 
of as nearly as possible to the number of Ordinary 
shares held by them. In 1942, the capital was 
further increased to Rs. 45,00,000 by the creation 
and issue of 10,000 Ordinary shares of Rs. 100 each 
offered in the first instance at a premium of Rs. 50 
per share to the holders of existing Ordinary shares 
in the proportion of one new share to two old shares 
held by them. On 27th July 1948, the Authorised 
Capital waa incieased from Rs. 45 lakhs to Rs. 75 
lakhs by the ereatbn of 80,000 new Ordinary ehares of 
Rs. 100 each. A sum of Rs. 80,00,000 forming part 
of tha nndivided profits standing to the credit of the 
Reserve Fund was capitaUsad and 30,000 new 
CidiDMj diaies were tsraed as brnma eharst to tim 
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the Svadeshl MlUs Co., lMl.--iconid,) 

existing Ordinary shareholders in the proportion of 
one sucli new share for one existing Ordinary share 
held, to holders as on 21st August 1948. 

In August 1949, the Authorised Capital was 
increased from Rs. 75,(X),(X)0 to Rs. 1,25,00,000 
by the creation of 15,000 now Ordinary shares 
of Rs. KX) each and 35,000 un'^lassified shares of 
Rs. KX) etich. A sum of Rs. 15,0U.0(X) was capitalised 
from the Reserve Fund and the 15,OCX) new Ordinary 
shares of Rs. UX) each were allotted as fully i»aid up to 
the holders of existing Onlitiary shares of 29th 
August 1919 iu the proportion of one new share for 
four existing shares held. 

In May 1954, out of the 35,(KXJ unclassified shares 
25,CXK) shares were issued as Ordinary shares of 
Rs, Km) eai'li. A sum of Rs. 2r),lM>,<X)0 wh.s capitalised 
from the Reserve Fund and the 25,OCX) Ordinary 
shares were allotted as fully paid up to the holders 
of the existing Ordinary shares in the proportion of 
1 new share to three existing shares. 

Transfer, Details of : Common form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st 
Doccinher. Meeting in Ma ./Jun *. 

Objects and Activities : The 0)mpany’s Mill Ls 
8ituate<l a‘ Karla in the outskirts of Bombay 
and consists of 2,(KX)looms (l,44n ordinary, 5(Kiauto- 


Analysis of Working Tear ends dlH Dtt, 


i 

1 

1953 

1954 

1955 

1956 

1957 

195S 

1959 

i 

Ra. 

I Re. 

Re. 

Re. 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 

90,00,000 

i 1,15.00.000 

1,15,00,000 

1,15.00,000 

I.]5.(K),000 

1.).'>.00.000 j 

1,15,00.uK) 

Reaervo and Other FuntUj 

92.00,000 

67.00,OkH) 

.■IT.OO.OOO 

98,37.609 

09,00,220 

99,T6,7S0 

96,94,067 

Deprevialion riind ..i 

90,25,820 

1,02,23,292 

1,19,01,899 




Dividend Equ tliMfion Fund; 

36,36,304 

31,61,304 

37,75,000 





Net Profit .. ,.: 

Amount transferroti to : ; 

12,44,497 

8,30,903 

15,47,509 

31,76,513 

6,7S,8r>4 

11.48,109 ; 

i 

15,79.527 

Depreidfttion ..; 

8.00,000 

3,00,000 

19,00,000 

14,39,448 

13,6^,77S 

14,95,528 ! 

15,31,823 

Taxation 

1,40,994 1 




2.50.0(H) 

1,25.000 . 

10,50,000 

Reserve Fund and Other a/c. 

12,95,000 i 

8,28,OCO 

15,23,697 

1 17.40,000 

6,78,851 

n.4S,]09 . 

2,75,000 

Dividend Ordinary 

•12,00,000 ' 

8,00.000 i 

12,00,000 

! 14,00,000 ; 

9,00.0(H» 

U).00,000 ■ 

14.00.000 

Do. Kate % p.a. ..| 

16 


12 

14 ‘ 

^ 1 

1 10! 


Cirried Forivanl .. ..| 

40,806 ! 
274/229 i 

j 

43.799 1 

67,611 

29,124 ! 

t 29,124 

i :2o.i24; 

Hi.r’Oe 

Prioei* r IliglicMt Ordy,..' 

309/201 1 

1 1 

253/1821 

276/202 ; 

23li/164J 

iJlOvO, J()0 j 

267/200 

**f ^ 1 1 

Shart'B kLowest. J Prof. 

115/105 

I15/11U 1 

1181/110 

10 

110/ia> 

115/901 

m*,82 i 

95/85 

Profit per iSpindJe .. j 

8-2 

6'5 j 

208 

i 

4 5 

’■*1 

10*2 


* Ordtniiry and Preforonca dividend paid out of the Dividend Equalisation Fund, 
t After transferring Rs. 9,7u.OOO from General Reserve, 
j „ „ Rs. I0,7r»,000 fmm (lonerul Reserve. \o. I. 

f Subject to deduction of tax. 

II After transferring Rs. 1,75,000 from Gcnersl Reserve No. I, 


matic), 75,036 spindles (2,301 doubling). They manu¬ 
facture grey dhoties, sarec.s, sheetings; ld‘ached 
colour shirtings, checks, longclotb, sheetings, twills, 
p •plin, voil.^s, drills, mulls; dyed drills, poplin, 
voiles, curtain cloth ; printed pojdin, lawn, voiles, 
longcloth ; also bleacliing, dyeing, calico printing 
and calendering. 

General : In OcU»ber 1945, Messrs. Tata Sons 
Limited, the Managing Agents of the Company 
transferred their interest as Managing Agents to 
Messrs. Tata Industries Private Ltd. who w*ere 
ajipointed in their stead. 

Capitali.sation at par per spin-ile (on the basis of 
1 lo >m t(» 4n spindh^-^) : Rs. 74 J. 

Cajiitali.-^alinij per .spindle in relation to Net Block 
((»M tiie f»f 1 loom to 40 spindle.^) : Rs. 91*6. 


Balance Sheet as on 31st Deycombor 1959 


R«. 

Capiul ..1.15.00,000 

Gvnenil Hftserve I 2l,Gl,!W)l 
Gencr.d Ue.^cTvc II 07,C~*.G'ia 
Othnr Funds .. T.HT.KU 
L!.abi 1 iI .. 1 T .3 

Profit & Low ft c. 


Rs. 

GroK^ Block .. 3,16,61,974 
I>f‘prcciation 1,74,64,096 


Net Blo. k .. 1.41.97,S7S 
Work iti rrotrrf ss 1.1,48,236 
Liquid .AssetR .. 2,01,17.432 


Total . .3.62.63.5:6 


T.a.al .3.62,63,546 


THE SWADESHI BIMA COTTON MILLS LTD. 

Onnd Trunk Road, Aligarh. Managing Agents: Bharat Stores Ltd., .Vgra, Office : Mill premises. 
TN Aligarh 63. (Orey cotton yam 8s to 20s). 15,702 spindles (4,500 mule, 10,727 ring, 300 doubling). 
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SWADESHI COTTON MILLS CO., LTD. 

{See Advertisement also) 

ESTABLISHED in lOll ax a paitnershij) held, thus incroasiag the Issueil and I*aid-uj» C„pit„ 
firm at KAJTPUE. Kegistered as a Private Limited to Ks. 

Company in 1921 and converted into a Public ji^nsfer, Details of : ('<»ninion form. Registration 
Limited Company in 1927. Directors : Muiigturam « . Voting Rights ; One vote r 


JaipTiria (Cha-irm-tn)^ Jlhagwafi Prasad Khaitaii, 
Gurudeo Khemani, Mohanlal Baza;;, Sitamm Jaipuria 
andBanwarilai Jaipnria. Registered Office: Swadesiii 
House, No. 1. Civil Lines. Po.^^t Box No. 19. 
Kanpur. Telegrams: “ JSwadesliico/' Kanpur. 
Telephone; 4361, 4362 & 4360 ; Mills: 4363, 4366 
A 4367 ; Director's Boom : 22380. Mills : diilii, 

Kanpur. Auditors : K. N. Gutgutia Sc Co. 

CAPITAL ; Authorised, Issued, Subscribed and 

Paid-up : Rs. Rs. 17,5u,(XK) in 1.7.3 .(Xm) 

fully paid Equity shares of Rs. 10 each, 
Rs. l.aT.oO.iKHI in Io.To.ihhi fully paid Preferred 
Ordinary share.s of R.s. lo each and Ra. 35,()<J,(KX) in 
35,000 6^\, (tax-free) fully paid Cumulative 

Preference .sharo of R.s. bXi each. The Preference 
shares carry preferential claim t(» repayment of 
capital over both Ordinary and Pn^Vrred Ordinary 
shares, an<l the Preferred Ordinary shares carry the 
said riglit over Ordinary shared, which rank pari 
paesu l^etwcen themselve.s. 


Ordinarv .shun*. Accounts yearly to .3J.st Decmil vr. 

Objects and Activities : 'J’he (.’o;»j)aiiv's mills nr- 
situated at —'1* Swntle''hi Cotton .\ltlJs (.o., I.tti, 
P. (). Box N". li*. Knnpiir. (2.) .'!»-;i.hsxhi Cotfoii 
.Mill.x Co.. Lf-h. X .nni IAiiahaiiad). (3.) Swadeshi 
Cotton Mil)> Co., Ltd.. Pt.nd:ciierrv (.'<.1.) (4.) CdaijMi- 
Cotton Mills. Udiipur (K.iju'than) umho con■^trli. 
tion. (3.) lb‘rar Swadeshi Vanaspati Sh<^*/vf»n 
(Bombay State). Total capacity of the Mil! 
Spindlo: l.S6,<il6 (Ring^ 1,6I,77u, Doubling 24.21»‘ 
jAH>ms ; 2,1^37 (2.193 Dnlmary, i7»i .Automata , 
44 Canva>, 9S Wchhirur and 21 BlankiU'.i. 
facturers of. Ohotie.*?, Sareos. ]*rints. Shooting-, 
Markin. Ma/ri Cloth. Longcloth, [V>p!in.s, Pum** 
Cloth, (‘oatings, rrap»‘.s. Drills, Flannel Cloi h 
Bedsheete. ('hiildar.-, Lobby Clotb, Dcd ni? 
Umbrella (’loth. IVtuclling, Curtain Fabrics Tap*- 
try, Furmdiing Faluie-, Blanket. 

Netting, Filter Cioth, All 'I'ypo.^ of Canva-, Webb 
ing.-), Tapes, Newar. (’ount- JJs to ; Mng •• 
and folded yarn.'^ of all deM iiplions (earvlt*d aii 1 


Tlie PreferrcMl Ordinarv shares are entitled to 4^^ 
(tax-free) dividend after jiavment of Preference 
dividend ; any .surplus thereafter .shall be di.stributed 
rateably (i.e., pari passn] b**rween Ordinary and 
Preferred Ordinary shares. 


combed) Stable Fibre Yarn : - Counts 2;J I , 
lo 2 IH.s. Speeialitie> : Water and Rot-Pr(»<,i 
Canvas, Webbing.s, (hrnlora Dyeing, Vanaspati, 
Vegczi.se, Swade-hi Tallow. PunJurUon {jj^r ihvj) ’ 
Cloth 3,75,(xX) yards, (’otton Yarn: I,o3,iam) Hr. 
Stable Fibre Yarn : Jb.s. Suhsidianj Co/icc/^^ . 


Capital History : (Originally, the .\uthoriae<l, Issued 
and Paid-up Capital was Rs. 30,(X).0(Xl divided into 
15,00f) fully paid-up Preference shares of Rs. IOC) each 
and l5,0rX) fully paid-up Equit^^y shares of Rs. 100 
each. The capital was increased from time to time. 


n.) Ganesh Sugar Mills Ltd., Anandnagar ((4orakh 
pur) U-P. (2.) vShree Anand Sugar Mills Ltd., 
Khalitabad (Hasti) U.Ih (3.) Sarnia Collieries Lt^i. 
Pandave.shwar (Burdwan) W.B. (4.) Jaipuria Kajora 
Collieries Ltd., Onda! (Burdwan) W.B. 


In August 1945, e.g., 17,5<X) fully paid Preference The Managing Agents of the Company Messrs, 
shares of Rs. each were issued as bonus .shares. Jaipuria Brothers Ltd. resigned their offic.e with 

Again in October 1946, 7/K>,(K>r) Preferred Ordinary effect from 25th February 1958. 


shares of Rs. 10 each were issued as bonus by 
capitalising a sum of Rs. 70 lakhs out of E.P.T. 
Deposit Fund in the projiortion of 4 bonus shares 
for every Ordinary share held. In August 1948, the 
capital was further increased by the creation and 
issue of SJfjSMK) Preferred Ordinary shares of Rs. 10 
each as bonus to the existing Ordinary and Preferred 


Balinoe Sheet ae on 3l«t Deoember 1959 

Ka. Ra. 

GspiUl .. 2.10,00,000 OrcNM Block .. 6,42,0*..504 

CapiUl Reserve . 1,76.00,(KK) J^ss Depreciation 1,96.78.129 

General Reserve . 48,00,000 _ 

Other Funda .. 19.28,07 1 Net Block . . 4,4.'),27,37^ 

D>imm .. .. 4.03,90,037 Liquid Aeeete .. 6.61,17,937 

Liabilitiee .. 2,41,22,892 

ProSt 4 Lose a/o. 0,04,312 


Ordinary shareholders in the proportion of one bonus 
share for every Ordinary or Preferred Ordinary share 


Total ..11,06,45,312 Total ..11*06,45,312 
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Swadeshi Cotton Mills Go., Ltd.— {contd.) 
Analysis of Woriclng _ Year ends 31st Dec, 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


; Ra. 

Rs. 

R«. 

R«. 

1 

Rs. j 

Rs. 

Ks. 

Paid-Up Capital .. 

2,10,00,000 

2.10.00,000 

2.10.0«).000 

2,10,00,000 

2,10,00,000 

2.10/K),0O0 

2.10,00,000 

Net Profit 

.1 •5,3.'),4eK 

29,75,025 

27,71,839 : 

27,79.1 S3, 

1.5,S 1,7;)^ 

4,71,567 

27,40,.520 

Depreciation 

«.(KL0(M» 

6.90,000 

lO.OO.WK) 

1I.43..537 

1.5.S7.23I 



Taxation 

Amount traieifcrred to : 

i 


I6.(K).000 

25.rXL0fl‘» 

ls,fi.3,.597 

- J,7.5,000 

8 6,290 

Heaerve Fund .. 

Ollier FiindM 

.j t 29,492 

.>,00,000 


.I.Imi.chM) 



lO.OO.OIMt 

Dividend Ordinary 

.1 K7,.*)00 

1,31,250 

1,31,2.50 

1,31,2.50 

1,.31.2.50 


, , 

Do. Rate % p.a. 

• i ** 

"4 - 


7il. 

“i 


, . 

Do. Pref. Ort!y. 

14J7,r)(K) 

IH.11,2.50 ! 

18.11.250 

18,11.2.50 

IS. 11,2.50 

6..30,000 

9,00,000 

Do. Hate % p.a. 

•i 

llj : 

114 

IP, 

)U 

4 

^ 5*71 

Carried Forward .. 

.1 2.07.I0,') 

5,89,691 : 

7,09,029 , 

S,3.“>.7I2 

2,64.970 

2,‘♦61 

9,(4,312 

PriceH of f Highest 

I«1 

9J 

11 

12 

J 2-50 

11 12, 


Share.*! \l,ii)W©at 

Hi 

i "J 

1 i 


i 

lo .50 

10 00 



• IJelbre providing for Taxation 

J Amount transferred! to Ca)>iliil Keaerve. ^ Wealth tax. 

§ Irirludes Ks. 93,77;) income relating tt* previous \c4rs. Hk. 2s,.*< 94 amount withdrawn ^rom provisions no 
longer required and d<Hiucling Ha. iri,6f)5 exiHri>*ea relating tf» previoiiK years. 

$ Halance wealth lax f'lr l9i)H ."»9. ^ .Subject to tax. •'* I’aid out of He.‘*ervo Fund. 

!; Intdude Ha. I.92,o07 income*; redating td» previous year, Hs. 2,90 n ujthdrawji from provisions no Jd»nger require*], 
and derlucting Hs. K27,3l<*i c.vpense»; relating to previoun year.K. 


THE SWADESHI COTTON AND FLOUR MILLS LTD. 

Iiidoie, 3 Siluath Ciiinp. Mtinagod l»y Hoanl of Directors, Saiiyngitaganj, IM.]. liK) Iiulore. Ofliro : Mill 
preniiHew, TA Swade.shi TX Indore 7687 & 76,4S9,ring spindle?; doid»liuti, s|n waste) ; 

counts -12s. I I6.S, ISs, 22s. 24s 28s; r>3‘d looms anti 2s Idankct looni*^; (’lotli width 24-*<)3 inches. 
(Grey satin, hlcached, dyed, jjrinted and mercerised—longidoth. inull.s, voiles, dorias, coatings, drills, 
chaddars, durries, <lholies, sarees, twills, cholcs, Cashmere.'* Idanketsand ti)Wel8. etc.) 

Paid-up Capital .. .. .. .. Rs. 3ihori,l>0(b 

Nominal value of share .. .. Rs. lOM. 

THE SWADESHI INDUSTRIES LTD. 

P.O. Panihati, 24 I’arganas, We.st Bengal, TN Barra* kpore 41. Managing Agents: Anandram 
Gajadluir, 33, X'''taji Siildias Road, Calcutta, TN 22-2465-9. (Satin kljokha, voile khokha, velvet, dobby 
and jacquard weaving speeialiti*‘s; cotton dlioties and sarees). 163 (including velvet and tape 

looms); also Ideaehing and dyeing, jnire silk and ra>on fal rio, al.'^o Miperior colour }*rinting and Hock 
printing. .Manufacturer of “221 Imlia ” Bakelite Electrical Accessories, Iron and Steel Rc-rollers. 
8. L. Ladia. Manager. 

Capita! .. R*;. DhiXbtXK). 

Nominal value of shares R-. lOU. 


SWADESHI COTTON MILLS COMPANY LIMITED 

KANPUR 

ManufacUinn of; Quality Saraat, Dhoties, Prints, Flannais, Canvas-wabbings and Vanaspati A Staplafibra Yams 

Branchti . 

SWADESHI COTTON MILLS CO.. LTD., Pondicherry 
SWADESHI COTTON MILLS CO.. LTD., Main! 

BBRAR SWADESHI VANASPATI, Shegaon 

SuBtldlary Concerns : 

GANESH SUGAR MILLS LIMITED. Anandns*sr SAMLA COLLIERIES LIMITED. Psndsveshwar 

SHRI ANAND SUGAR MILLS LIMITED. Khslllabad JAIPURIA KAJORA COLLIERIES LIMITED. OndsI 

»IT IS A JAIPURIA ENTERPRISE** 
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SWADESHI WEAVING MILLS LTD. 

Opposite to Elcrtric Power House, Pnnvaiii Koad, Bhavnapar. Managin<r Agents Ihakktr Brothers. 
Bee f Mill premises. TeJej.iiom. A'o. : Biavuagur ( ArlUkia! s.ik .vun.eri anes khad, Um-ds nupkm.s, 
1 .) 76 looms (62 (‘ottoii silk and rayon, 26 dobby and 21 jat‘t]uanJ). < ^wd n . - . t ts. Ai^^ 


Office 
etc.) 

bleaching, dyeing and calendering, and yarn dyers. 


SWAN MILLS LTD. 


FOUNDED in li»09 at BOMBAY. Directors: 
C. H. Campbell {Er-nfficio Ch tirmui), A. A. S. 
Kae, Sir Chunilal V. Mjnta, K.c.s.i., (?aiitam Sara- 
bhai and P. G. Kendall. Minaging Agents : Jame.^ 
Finlay & Co., Ltd. M imaging Agents’ Remuneration : 
Rs. 56,OvK) yearly, minimum or 1()% of net income. 
Registered offlee : Ciiarte.red Bank Buildinus 
Mahatma Gandhi Road, Fort, Bornlmv. P.B. No. 1\\. 
Telephone: Office 2-)l25:)-r>9; Mills 62711-12. 

Telegrams: “M?rc%ator”. Auditors : A. F. Ferguson 
&Co. 

CAPITAL: Anthorised, Issued and Subscribed : 

Rs. 36,00,000 in 36,0(X> Equity share? of Rs. Uh* 
each, fully paid up. 

Capital History : In 1953, a sum of Rs. 12,<)0,0(X2 
out of the Reserve Fund was cajutaliscd for the 
issue of 12,000 shares of R.->. each which were 
distributed as bonus share.? to the evisting holders 
in the proportion of one new share for every two 
shares held. 

Transfer, Datails of : Cornmm form. Registration 

Pee : As. 4 per share with a miximum of Rs. 10 per 
deed. Date of Accounts and Dividends : Account.? 
made up yearly to 31st December and presented in 
April. 


General Bodv .Meeting. Voting Rights ; One vote 
<m H .‘ihow ut' iiand^amli napolloncvuteforeatlj 
share held. 

Objects and Activities : The Coinjiany was form( :i 
to take over the busine.-is fr.un the old Company 
the same name, R ‘"istered in liLL'j. The ComjMiiiy iia- 
its mill sitiiiiteti at Sewri, New Road, Bombny-i;‘ 
w’lth ati e<}ui]>mtui! of 4o,328 s])ifitlie.s and louiu . 
Ma:iui*actu:vs grey, Idea died and dyed -'iniili 
dhoties cambrics, popbn, voile, midapalam, <loria.-< , 
yarns 6Us to tSOsarid ; Cloth w idtn 30-60 inche.:. 

Capitaiisatioii at par per spindle (on the basL of 
1 loom to 40 .spindle.^) : Rs. 57*H. 

CapitalI'lation per spindle m relation to Net Block 
(on the of ] loiuii to .spindhv) : Rs. llJ-6. 


Balance Sheet on 3I?t I^prcmbcr K>09 

lU. R*. 

Capital 30,1'Ni.rKu) GroM Dlock .. i.ftS.SI,ITi 

OtmcTal Reserve I tit.TO UTS D.q)rov:ialioa 1.0>.4 :,h.O 

Gt‘neral Re* TVf 11 3.7l\Ts7 —.. 

Other Kiiri'ln j3,0l,r.l4 Xoi Uhnlc ?iS,^6,♦.t^ 

Liahiiiiies iaqjid Ah.'ioUi . . l,0!h23,irtT 

Profit & Lmhm n/c. 26.0{»:J 


Closnre of Transfer Books: Trinsfcr books are Totd .. I'us.in.^! 

osuallj closed once a year for 24 days before the .1..”....' ‘ 

Analysis ot Working Tear end* 3JM Dee. 



' 1953 

1 

! 1954 

1 

1955 

' 1956 

1957 

1 loss 

1059 


R.. 

j Rs. 

Rs. 

K-'. 

Rs. 

Ra. 

Rs. 

Paid-up C ipital .. 

36,00,000 

36,00,000 

36,00,000 

36,00.000 

30,00,000 

1 

36,00,000 

36,00,000 

Dividend EqualiAai.ion Fund 

I3,00,f)00 

13,00.000 

13,00,000 

1 13,00.000 

1.3,00.000 

Reserve Fund 

3S,0J,000 

38.03,000 

30.06,000 

40.06,000 

‘ 40,0 hOOO 

61.09.016 

68,42.665 

Other Fund.H 

3o40.000 

24,72,465 

13,27,465 

13,01,465 

I2,07,4t:5 

7,64,314 

13,01 614 

Net Profit 

9,73,537 

7,05,007 

9,46,266 

14,00,845 

8,24,187 

9,89,86.7 

26.17.451 

Amount transforreti to : 
iteaerve Fund .. 

2,50.000 


1,00,000 

1,00,000 

8,20,551 

17,29,ft49 

Other Funds 

.. 

2,00,000 

1,55,000 

4,50.CX)0 

i 

1,69,314 

6,07,300 

Depre nation .. 

5,50..*>91 

11,20,047 

11,30,000 

io,ri 0 .ooo 

4.ro.OOO 

6,40,000 

7.61,000 

Taxation 

8,50,000 

4,00,000 

8,00,000 

3.40.000 

6.W.000 

8,22,000 

14,74,900 

Dividend 

7,20,000 

7,20,000 

9XK>,000 

9,00,000 

9,00,000 

9,00,000 

12,96,000 

Do. Kate % p.a. 

20 

20 

25 

25 

2s7 

25 

t 36 

Carried Forward .. 

5,74,757 

3,59,764 

1,5L030 

1,01,875 

26,062 

•26.062 

} 26,002 

Prices of f Highest 

462} 

350 

450 

4S7t 

420 

37 6 

4'12'.7() 

Shares \ I«^>west 

ZOii 

316} 

315 

390 

S0.I 

305 

34s7O0 

Profit per Spindle 

158 

1P4 

153 

22*5 

13*2 

1 

15 9 

420 


* Tncliidim K«. 9,00,000 transfer feim (ienerai Reaerra No. I. 'f' Buiijoot to deduction of tai. 

t Includea Rs. 13,96,000 tranofiM- from Qen»al R ie rt a Mo. I'Md dedaoting Ra 2,07.304 apmmt in n wpft r t of 
pnftow ytan and Bo. 73.103 under froriiion for tMatimi in teq«ot of jprerioiu year. 
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SWASTIK TEXTILE BULLS LTD< 


FOUNDED in 1946 at BOMBAY. Directors: 
l^irushottam Kashinath Divekar (( 'hiirman), Ganga- 
dhar Vishnu Puranik, Parashuram Baiwant Oanpulc, 
Hanharlai Dwarkadas Mobta and Shrikrishna Puni- 
shottam Divekar. Directors’ QnaUfleatlons : Hold¬ 
ing of shares to the nominal value of Ks. 5.000. 
Managing Agents : P. Eashinath & Co. Terms: 
10% of the net profits. Registered Office : Sheikh 
Memon Street, Dubash Market, Bumbay-2. Teh>< 
phone Nos. 42237 ic 87007. Auditors : Messrs. 
Kulkarni and Khan >lkar. 

CAPITAL: Authorised : Bs. 50,00,0(X) in 12,5U0 
Cumulative 5% Redeemable Preference shares of 
Rs. 100 each. 30,000 Ordinary shares of Ks. 100 each 
and 37,500 iX^ferred shares of Rs. 20 each. Subs¬ 
cribed : Rs. 26,50,600 in (J) sliares issued as fully 
paid'Up to the vendors pursuant to a contract 
without payment being received in cash : 12,000 
Ordinary shares of Rs, 1(K) each fully paid, 10.000 
Deferred shares of Rs. 20 each fully jMiid (11) sharc.^^ 
issued for payments in cash, 1.37J (hnmilativ^* 5')^^ 
Uedet!mal>h\ Prt^fere-ruM^ .shares of Ks. pMj each fully 
paid, 6,<KK) Ordinary shares of Ks. UK) each fully paid 
and 5,675 Deferred .shares of Rs. 20 each fully j>aid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 5% p.a. 
tax-free and in the event of winding up preferential 
repayment of capital over the Ordinary and Deferred 
shares and all arrears of dividend whether earned 
declared or not and not to participate in any further 
assets and profit. 

Traiisler» Details ol : Gonunon form Joint hold¬ 
ings accepted. Vernacular signatures accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split 
or New Ceriilleata : Rs. 2. 

CSosme of nansfer Books : 14 days before the 
General Body Meeting. Aoeounts closed yearly 31 st 
December. MMtmg in June. 


Voting Rights : One vote per share. On a ))oli 
vote per share either in person or by proxy. 

Obiects and Activities : Weaving Factory, Fcrgu> 
son Road, Lower Parel, Bombay-13. Dye work 
Sion, Trombay Road, Chembur. Manufacturing of 
Grey malmal, dyed sarees, printed sarees, etc. 
Looms: 210. 

Gapitulisation at par per Loom : Rs. 11,044. 

Ca])italLsatioD in relation to Net Block per loom : 

Ks. )o. 

Balance Sheet as on Slat December 

R«. Rs. 

( 'A\nUii .. 20,50,600 Groue Block .. 41,21,323 

CJimeral Rc^werve . 5,25,000 Lew I3epreciation 20,Oil,278 

Other Kumis 4,1^»,645 _ 

Sun«lrv Liahilith*ft 17,09,0^0 Xet Block .. 21,12,045 

Profit & l.,o88 a/c. 10,9s2 Lii/uid Assetn .. 32,92,262 


'filial . , .“»4, 

>4,307 

Total 

. 64,04.:j«t7 

Analysis of Working 


year i 

fuh SI Si her. 


lt>57 

1958 

1959 


lU. 

Rb. 

1 ‘ s. 

fVid uj) (Vijiital 

2G,.'>0.(iOO 

26,50/>(W.> 

26,70,000 

Rp«ervf» Fund 

, 4,<X),000 

4,75,000 

6,25,IKK) 

Other Fiinrifi 

• 3,(X),0tH) 

4,01,365 

4,28,(.*45 

Net Protit 

i',07.578 

2,91,603 

i 2,6K,604 

Depreciation 

: .,63,660 

. ],68,027 

; 1,99,337 

'ra.valion 

2,22,000 

1 2,60,000 

2,40,000 

Amount traiwferred to: 

1 


1 ' * 

Reserve Fund 

■ 1,00,000 

j 75,000 

50,000 

Other Funds 

i .. ! 

I 1,01,386 

17.277 

Di\ idend 

1,26,000 

1,26,000 

1,26,000 

Do. Rt'ite % p.a. 

7 

7 

*7 

l>o. Hate % p.a. 



Defd. .. 

! 12 i 

12 

♦ 1 ^ » 

Carried Forward 

27,203 

7,170 

10,982 

Looms 

1 240 

240 

240 

Pirofit per Loom 

I 865 

1 

1,215 

1,119 

i 


* Mubjeot to deduction of tax. 


SWATANTRA BHARAT BULLS 

Nataf^arhRoadi, New Delhi-15. Proprietors: The Delhi Cloth 4 General-Milla Co., Ltd. D;'Ihi Office: 
Mill pretxiiaca. Telephone No.: 53161. (Sheetings, shirtings, longcloth and mazri'clot L. drill, dosuti); 
13,774 spindles (41,032 ring and 2,752 doubling). Counts; Os to SOs. 672 automatic uttun Cloumi:; cloth 
width: 24-48 inches. Also calendering, dyeing and bleaching. 

TAJ TEXTILES 

West Hill, Kozhikode (Malabar). Sole proprietor: A. J. Abraham, b.a. Office : Mill premises. Teh** 
gram Address: AksOns Telephone No.: Office 167; Mill 167-A. Hand-woven furnishing fabrics, 
bedspreads, table linen, dress mataials, turkish towels, etc. 

THE TARUR COHMERCIAL MILLS LTD. 

pfOMM^aiiY Gojkoit Sro. and Wvo. Mills Ltd.) 

POUNDED in 1953 at AHMEDABAD. Dlrsotors: Director) and Uanubhai Bhikhabhai {Mmmging Direo- 
Ratilal Nathalal {Chairmany, PranlxJ Bhiklmbhai, tor). Managing Agenfil: Managed bj Board of Direc- 
RasMi)hh4i N. Uafatlal, Bhagubhai Cbandulal, tors. SMlvtMf ! H. K. Jhaveri. Offloe : 

Jayantilal Bhikhabhai, Kantilil Nathalal. Out^e Kalupur Gate, fiailwaypura, Akmedabad-2. 
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The Tamn Commercial Mllb Ltd.— 

P.B. No. 1085. Telegrams; " Mayur ’. Tele¬ 

phone : 4664. Auditors : Sorab S. Engineer & Co. 
and C. C. Chokshi & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 25,000 
Ordinary shares of Ks. 100 each and 2o,000 6% tax- 
free Cumulative Redeemable Preference shares of 
Rs. lOOeaeh. Subscribed and Pald-up ; Rs. 30.00,000 
in 15,000 Ordinary shares of Rs. 100 eaeb and 
15,000 6% tax-free Cumulative Redeemable Pre¬ 
ference shares of Rs, 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of per 
annum tax-free and in the event of a wiridir»g up 
to preferential repayment of capital over the Onliiiarv 
shares and for all arrears of dividend whether earned 
declared or not and not to participate in any further 
profits or assets. Tlie Preference shares are redeem¬ 
able after 30th .May lOtiO by 6 months’ notice at the 
option of the company. 

Capital History ; In lOdO the Authon^ed Capital 
was increa,sed from Rs. jO,to Rs. in 

30,(Xi0 Equity shaies of Rs. 11X1 each and on,r)tK) 
Preference shares of K^. 1(>0 each. At tlie suiut? 
lime lUjOCO Equity shares of Rs. PkJ each were 
offered at par in the proportion of two new .-hues 
for every three existing Ordinary shares. The 
above shares were oifered Rs. 25 on application, 
Rs. 25 on allotment and Rs. 25 payable on or before 
31 -J-61 and the balance of Rs, 25 on or before 
30-6-01. The shares &hall rank puri /yissu with the 
existing Ordinary share> and rank for dividend from 
1960. 


Transfer, Details of : Common form. Joint 
holdings accepted. All siguatures neceasary. Verna¬ 
cular siguaturcs are acceptable. 

Registration Fee: 25 nP. per transfer of one 
share. New Certificate : Re. 1 p<*r new certificate. 

Closure of Transfer Books ; 21 days before the 
General Bodv Meeting. Accounts close^d yearly 
as on 31st liecember. MeeUng in May/Jiine. 

Voting Rights: One vote per sliare either in 
person or by proxy. On a poll one vote per sliare. 

Objects and Activities : Manufactures sheeting, 
coatings, poplins, sushis, drills, botl-tickings, Siiree.s, 
dhoties, printed longcloth. 31,192 spindles (2<S,71e2 
ring, 2,lU) doubling); counts 138 to 42s carded and 
folded ; <»5f>l ooms ; (‘loth width 25-dU) inches; also 
<‘alendering. 

Capitalisation at j>ar per sjjiudlc (1 hH)iu to 
40 spindles) : R.s, 52-2. 

Capitalisation in relation to Net Block (1 loom to 
40 spindles) : Rs. 78 "). 


Balance Sheet as on DccomW 1U59 

Rs. K«. 

Capital ... 30,(H),000 CroHa Block ... 61,4ti,34U 

General RoAerve . J,oo,o<K> Depreciation I(3,3'*,ljl2«) 

Other Funds ... 2,3^2Sl - 

Ijoane (So<iurod Xet Blork ... 4.''»,(X»,42a 

and Untecured) 72,14,112 Work in Progreei. 2,84,001 

Sundry Liabilities 20,42,r»71 Liquid ... 78,08,364 

Profit St Loss n’c. 2,7i>4 


Totjd ... Total ... l,2/»,0H.73l 


Analysis of Working Jfeir rnds 3Jai Dec, 



1953 

! lOiM 

1955 

1056 

1957 

1958 

I9r,9 


Rs. 


Rs. 

Kh. 

Hi. 


Tu. 

Paid-up Capital 

30.00,000 

30,00,000 

30.00,000 

30,00,000 

30,<iOj)00 

80,00,000 

MMMO 

Reserve F and 

.. 


. , 

T 92.635 

39,648 

82.999 

1.00,000 

1,00.000 

Other Funds 


., 

. , 

11 82,!)9!» 

47,:!08 

2,3tt.2S4 

Net Profit .. 

1.64.414 

t 2,45>,8S2 

§ 2,90,102 

2,65,601 

tt 94.351 

II 1.93,616 


Depreciation 

1,50,000 

1,75,000 

6,00,000 

3,SS.296 

1,30,4S2 

2,3«,j«r> 

§'SS2,47.H8^> 

Taxation 

60,000 

e « 

2,10,000 

1.30.000 

84,«ai 

••• 14.(XK> 


Amount transferred to: 
Reserve Fund 

1 

1 

1 




60,452 

i * * 

Other Funds .. 

1 

,, 

•, 

a • 

, , 

1,921 

1,86,561 

Dividend 

*60,000 

1,05,000 

1.50,000 

1,69,000 

1,50,000 

1,20,(100 

1.50.000 

Do. Bate % p.a. .. 

4 

7 


11 

10 

8 

StIlO 

Carried Forward 

* 164 

2 2,047 

*6.776 

*• 3,876 

SS 3,227 

ttt 4,969 


Profit per Spindle 

30 

4-6 

5 7 

4-7 

17 

34 

81 


^ After transferring Rs. 44,000 to Gratuity and Contingency aoDoiint and Rs. 4,000 to Charity account, 
t Subject to Taxation. 

f After transferring Rs. 48,000 to Gratuity and Contsiiguncy Fund and Rs. 5,000 to Charity aoeonnt. 

§ After writing off Rs. 32,206 gratuity to workers and Rs. Ilt873 brokerage on sbarosw 
$ After writing off Rs. 38,874 preliminary expenses and Rs, 7,500 to Obarity aeoovat. 

f Adjustment for revaluation of stock of cloth and yam on 1st January 1956, iess transferred to taxation proviaiott. 
il Transferi^ from taxatieii provision for the yeaeJMO, 

After providing Rs. 2,500 M Ofiarity aeccMiit. ‘ ft Allef<^’p»0#kttiig Rs. 29^21 WeaJth-tax for 1956 A 1957, 
tt Includes Rs. 29,621 W'ealtb-tax for 1956 A 1957. 

§§ Includes Rs. 1,50,000 transferred from General Reserve and deducting Rs. 5,000 for Charity. 

II After deducting Ks. 2,36,265 short prorisioii of depreoiasiofi lor 1957, 

Depreciation short provided in 1967. *** IVsalih-tax* 

tft After deducting Rs. 2,500 for ohsiity and inoludss Rs. 82,999 transfer from Dividend ISqualisation Fund, 
m Depreciation short provided in 1968. 12$ Alter (Mooting Ra. 2,47,889 short provimon of Dtopiedatkm for 1988. 
Ilf Subject to deduction of tax. Tn After MuOIM i»009 Ibr 8km 
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Textile 



ndiV$ People and their 




ootumeo 


THE MADRASIS: From the Eastern part of 
South India are of Dravidian origin. The 
men usually wear a plain white cloth draped 
rouod the waist and a plain turban. A white 
'dopatta’ with a golden border is draped 
across their bare chests. 

• 

The women who wear flowers 5n their 
braided hair and are fond of gold ornaments, 
wear heavy silk saris with broad striped 
borders of contrasting colours. The sari is 
secured at the waist with a band of gold. 
Their silk blouses are often of mauve or 
peacock green. 


Ttxtnt manmfacfurmg —• Ind’aCs 
largemiuslty — // the most vita! 
element in the economic progress 
of the 9uiJon. Tbe Tata group of 
textile mills which is one of the 
largest in India and employs over 
aj/ooo workers, playt a material 
^ role in providing plain and fancy 
cloths to Indians miUions in improved 
qttalUies at low cosu 


hnorind hy 
fht Toto Group 
ot ToMfilo Mitts 
eomprising t 



THE UU MIIU ITD. • TMt SVADISWI MIIU CO., tW. 

_ THE RMHEMIAP ADVAItCt MIIU IT». _ 

THE aNTRAL INDIA $96. WV6. 6 HF6. CO., Lift. 
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TATA MILLS LTD. 

(iiifde Advertisement also.) 


FOUNDED in 1913 at BOMBAY, Directors; 
N. H. Tata {Chairman, Ex-ojfficio), B. C. Mehta, 
T, V. Baddeley, c.b.e. (Vice-Chairman), Ji. M. Ghia, 
D. R. D. Tata (Spe&al Director), 1\ S. Mistry, 
Eantilal Nahalchand and Xavioiis B. \*aJcii. Hanag* 
lug Agents : Tata Industrieci Private Ltd. Agents* 
Remuneration : 10% of net profits subject to 
a minimum of Rs. 50,000. Registered Office: 
Bombay House, Bruce Street, Fort, Bombay. 
Telephone: 259141, Mills 60378. Telegrain; 
“ Tataniill Auditors : K. S. Aiyar & Co. and 
S. B. Billimoria & Co. 

CAPITAL: Authorised : Rs. 1.00,(X),iXju in 
4,00,000 Ordinary shares of Rs. 25 each. Issued : 
Ks. 66,49,100 in 2,68,964 Ordinary shares of Rs. 25 
each. Subscribed : Rs. 65,57,875. Rs. 65,56,375 in 
2,62,258 Ordinary shares of Rs. 25 each, Rs. 1,425 
in 57 Ordinary shares due to be exchanged for 114 
fractional certibcates, Rs. 24,500 premium on shares 
by conversion of debentures. 


of Rs. 25 each. Out of the new shares 1,31,157* 
new Ordinary shares were offered to the holders ot 
the existing shares at par in the proportion of on* 
new share for every share held by them. 

Debentures : The Company has issued a Debenture 
loan for Rs. 40,{X).fKK) in 5'!;^ Taxah’e convertihh 
Debentures of Rs. l,tKX) each in March 1951 at par 
They are repayable at par on l.st June 1971 with ru, 
option to repay them at any time after 1st June llM.r, 
cn giving six months* notice. The conversion tenn-^ 
are (a) during the first 3 years from the dale of 
the Debentures could be converted into Ordinary 
sliares on the basis of 2(> Ordinary shares of Rs. 2:'. 
each fully paid up for every Debenture of Rs. l,^x«'. 
t.e., at the rate of Rs. 50 per share ; (b) at any linn 
after the first 3 years for a further period of 5 year>. 
tfiz., Ist June 1954 to 31st May 1959, the delauitun*' 
are convertible into Ordinary shares on the ba.'^is < t 
1/3 Ordinary shares of Rs. 25 each for every debf :t 
ture of Rs. 1,000 each, t.^., at the rate of R.-*. 7:. 


Capital History : In October 1928, the Issued and 
Subscribed Capital w'as reduced to Ks. 14,99,275 by 
reducing the nominal value of Ordinary aharea fruin 
Rs. 5lXl to Its. 25 and by issuing 40,0(X>new Ordinary 
shares of Rs. 25 each fully paid up to Mt\ssr:%. Tata 
Sons Ltd. and Sir D. J. Tata in full satisfaction 
of their loans to the Company of about Rs. 31,03,180. 
The holders of l^reference shares were given one 
fully paid Ordinary share for every Preference share 
held in full satisfaction of all accumulated dividends 
due up to the end of 1928. 

By a scheme sanctioned by the Bombay High Court 
on 27th August 1943, when the Company's Authorised 
Capital was Rs. BXj lakhs divided into 2,71,OUO 
Ordinary shares and i,29,0(Xl Preference shares 
both of Rs. 25 each, the paid up value of Ordinary 
shares was reduced by half to Rs. 12-8, and the 
Ordinary shares so reduced were consolidated into 
half the number of Ordinary shares of Rs. 25 each, i.e., 
every 2 Ordinary shares of Bs. 12-8-0 each were 
consolidated into one Ordinary share of Rs. 25 each. 
The Preference shares were converted into Ordinary 
shares of Rs, 25 each after payment of half the 
accumulated dividends of 14 years and the debenture 
capital was paid off in full by paying Rs. 44,30,000 
in cash and by issuing 4% r^eemable Preference 
shares of Rs. 25 each to the tune of Rs. 15,00,(X>0. 
These Preference shares were redeemed in 1946. 
Payment in cash on account of debentures was 
made out of profits of 1942, and from tha further 
capital released by issue of new Ordinary shares 
(1,00,370) of Rs. 25 each at par to the hoiders of 
Ordinary and Preference sluiM in pjopoftion of 8 
new shares for every one share held by them in the 
late.st and reconstructed capital of the Company* 
On 20th November 1955, the Authorised oeptlel wee 
increased from Rs. 66,12,600 to Rs. 1,00,00,000 
by the creation of 1,35,500 new Ordinary shares 


per share. 

During 19.')4, 4 Debentures were converted into 
Ordinary shares. 

Closure of Transfer Books : Trsnafer books c!o 5 > 
a month prior to General Body Meeting. 

Transfer, Details of : ComnMm form. Registration 
Fee : .is. 2 per share. Date of AMOonts and Divi¬ 
dends : Accounts made up yearly to Slat Dec<uiil» r 
and presented in April. Voting : One voi, 

I)er share either in person or by proxy. 

Objects and Actftdties t The Company baa its Mill' 
situated at Dadar Koad, Parel, Bombay, with iii 
equipment of ()1,*)72 spindles and I,77‘> kmms. 

MaDufactiirt‘S, grey, bleachiMl and dyed shirtiiu's, 
aheetings, longrioths, drills, twills, napkins, flanneletl s, 
poj>lins, lenos, terry toweb, Jacqoardquilt, Icnos, 
prmted cloths, etc. Yam counta 9a. 13a, Ifs, ISs, 
28fi lOs ; Cloth width 26-84 inchea. 

General: In October 1946, Mewra. TaU Sons Ltd., 
transferred their iotetest aa Ibna^ng Agents to 
Kessn. Tata Induatriee Ltd. 

Capitaliaation at par per apbdle (on the basis of 
1 loom to 40 epindlea); Ba. i9-7 (61,572 spindles 
and 1,775 looms). 

Capitalisatioa per spmdle in setiiiion to Net Block 
(on the basis of 1 loom «• 40 Rs. 127-5. 


Baiaam ShM as on 31 st Dsoembsr 190 S 


Capital 

Capital Ratarva.. 
Oanatal RMwrra 1 
Oenl. RMsnr. II 
Otbw Fands 
LteMlMea 
fitofit A Loaa a/o. 


Bu> 

9 S. 8 S 470 Ohms Block 
18 , 00,000 £tu DmneUI 
0 . 13.146 

10 . 3 ftA 4 l JTatBMi 
O.MJOOO XiquidAaaata 
HMMSU 


.. 34138.113 


Rs. 

OlMs Block .. M0,ai,028 
Lm Dopneiatipa 91,05,631 

JTat Blotk .. IAO.00.304 
XiquidAaaata ..142.87.818 


..34148418 



im 




Tftta MIBi LUL-Htanid. 
Analyds of Woiidlif 7 m ends 3 Jsi Dec. 



1953 

1«54 

1955 

1956 

1057 

1958 

1959 


Rs. 

Ra. 

liB. 

lt«. 

Ra. 

Ra. 

Rg. 

Paid-up Oiipttal .. 

32,67.438 

32.59,438 

32,78,938 

6.'>,K2,;n5 

«5,‘<2,375 

65,82,375 

65.82,375 

Koitorve auil ulher Futula .. 

4!).43^% 

03,23,533 

r>H.21,000 

30,50,000 

52,95,912 

40,02,888 

49,98,487 

])oprm‘iation Fund 


48,92,127 

68,44,553 



. . 

,, 

Xet Profit 

•4,11,993 

3,39,532 

7,69,550 

lfe.27.513 

1,70,542 

20,449 

7,51,387 

Amount traiuiferiied to: 
Dopruriatiou • • 

5.00,fW(» 

6,75,000 

2«,(M>,000 

11,87,3SI 

10,25,000 

1,50,000 

12,61,601 

Taxation 

, , 

. . 

.55,800 


{ .50,000 

t 60,000 

. , 

Heaenro Fund and 
other Accounts 

2.00,«M)0 

3,35.000 i 

7,37,482 

9,55,0: MJ 

, 1,70,542 

1 

1 20,449 

7.51.387 

Dividend, Onlinary 

11,95,449 ! 

3.25,941 

5,24,630 

1 9,is.o03 

5,24,630 

1 3,93,473 

i S 6.55.788 

!>>. Rate % ]».a. 

a 

10 

16 

i 

8 

1 ® 

nio 

Carried Korwarri .. 

1 6.s<)5 

11,417 

43,485 

{ 17,925 

S 17,925 

r 17,9*25 

17,826 

Prieea of f Hiuheat 

1 54 

73 

77 

1 64 A 

51 

! 43 00 

30 00 

SliaroH \ U>weat 

382 

! 471 

46 

i 481 

37# 

‘ 34 50 

: 3250 

Prufit jK?r .Spindle 

3 1 

2 6 

; ^ 

1 

! I3't> 

1‘2 

01 

1 

1 5-7 

1 


+ Pjikl f>ut <if <ii vitlond , * Subject to Tuxatioo. 

J Wealth tHJC. $ Af'or tranjifcrring Ks. 0,24,61^0 from Ui ricntl ]te.serYe. 

•y fncin K**. rrafi'.lcr fmm ficricral HcHr»rve No. I. 

^ Pan! "nt «ii tifTier.il \o. I. ’ Subject to dfxluction of tax. 


TECHNOLOGICAL INSTITUTE OF TEXTILES 

(Formkklv Bhiwani Cloth Mills.) 

Hbiwani (Hissar). Established under the auspiceti of Birla Education Truat, Piiani. Institute: 
Mhiwani-I2. 24,ifki spindles, ^'ount^i: 22 h to 28s warj), 28s and 3S& weft; 578 looms (t>0 automatic 
iMorn.Hi. Hhoties, shectin^r^ doriu, inuliiiul and iatlias, grey diioties^ sarees ; bleached-poplin, dyeddathas, 
printed chintz ; 21 02 inches. 


THAIKESAR ALI 

Branch of Sri Meenakshi Mills. Proprietors: iSree Meenakshi Mills. Mills at Usalampatti, M^Mip^rai. 
Total Number of Spindles : 29,600. 


THAKER TEXTILE MILLS 


Kutra Xaurian, l^udhiiina. Proprietor : ^*ed Parkash Venayak. Weavers of all kinds of cotton, silk 
and \vtK»llen chdhs. 


THIAGARAJAR HILLS 

Kappalur, Tirumangalam P.O. & R.S., Madurai District. Proprietors : Saroja Mills Ltd., Singanallur, 
Coimbatore. 22.t>0tl .spindles Counts (Kis to ItiOs. Regi'stered Office ; P. B. No. 102, Madurabl. Telegram : 
Thiagarmil. Telephone : 347. 


THIRUMAGAL MILLS LTD. 


FOUNDED in 1937 at OUDIYATTAM (N. A. 
Dial*). Board of Dliwtors : K. A. Hhanmuaa 
Mudaliar, K. A. S. Padtnanaba Mudaliar, A. M. 
Vasudeva Mndaliar, T, V. Venkatachala Mudaliar, 
P. K. Goviiidappa Mudaliar, M. V. Swaminatha 
Mtidaimr^ M. N. Subramania Mudaliar, V. S. 
Chandriasekara Cliottiar, K. M. Syed Ibrahim, 
A. A. Sbaik Dawoody S. Doraiswaim Chettiaty V. C« 


Sadasiva Mudaliar, V. Oovindaswami Mudaliar, 
A. M. MunibasappaChettiarjD. SethuramaMudaliar, 
P. S. Ponnuswamv Mudaliar, S. R. Nelamega 
Mudaliar, V. C. Subramania Mudaliar, T. K, 
Maiiicka Mudaliar, B. S. Venkatarama Chettiar, 
Ti S. M. Mahadeva Mudaliar, M. Doraiswami 
Mudaliaty V. M, Vasudeva Mudaliar, M. S. Veera- 
badram Chettiary K. Y. Subramaniam Cliettiar« 





ISOB 


lUromagtl Mnii 

V. M. Neekkanta Mudaliar, P. K. I)oraisir»mi 
Mudaliar, V, S. Vadivehi Mudaliar, N. K. Kullappa 
Mudaliar, E. B. Subramania Mudaliar, S. A. 
Radhakrishna Chettiar, K. A. P. Tliirunatha 
Mudaliar, S. M. Rathinavelu Mudaliar, M. Durai- 
swamy Mudaliar, K. A. P. Sadagopa Mudaliar and 
y. N, Ponnuswaniy Mudaliar. Directors’ Quaiifl- 
cations : Holding 200 shares of R$. 1(K) each and 500 
shares of Ks. 10 each. Managing Agents : Thirumal 
& Co, Private Ltd. Registered Office : Kafpudi 
Road, Gudiyattam (N. A. District). Telegrams; 
** Thirumagal/’ Gudiyattam. P. P. No. L Teie 
phone: 52. Auditor: P. N. Raghavendra Rao. 
Coimbatore. 

CAPITAL : Authorised : Rs. 16 ,ik),Oh>» 

Rs.2,00,0(X) in 2,000 9% Cumulative Preference shares 
of Rs. 100 each, Rs. in lljuo Equity 

shares of Rs. 100 each, Rs. 2,90,0CJ0 in 29.(XX) Kquitv 
shares of Rs. 10 each. Issued, Subscribed, Called and 
Paid-up : Rs. 15,19,600, Rs. 1,42,KK') in 1.121 9^;, 
Cumulative Preference shares of Rs. 1 (.h» each, 
Rs. 11,02,(XX) in 11,020 Equity shares of Rs. HX) 
each, Rs. 2,75.r)OtJ in 27.550 Equity shares of 
Rs. 10 each. 

Capital BQstory : During 1947, the Authorised Ca pita] 
was increased from Ks. 11,CK.),000 to Rs. 1G,IX),(XK) by 
the creation of Rs. 5,(K>,0(Xj in 5,0(X') Ordinary shares 
of Rs. 100 each. The Issued and Subscribed Capital 
was also raised by the issue of 5,510 Ordinary share.s 
as bonu.s to the exi.«?ting ordinary shareholders in the 
proportion of two new shares to (.«ne old .share. Fi»r 
this purpose a sum of Rs. 5,51 ,(>h) was capitalised 
(iUt of the Reserv'e Fund. The capital structure 
was later revised by creating share.s of Ks. Jt) 

each, in jdace of 2,9(H) shap-v «.f IE. bH) »?ach. Tlo* 
]juid-U]j capital was raised Itv ih.» is.sae of liouas 
share.s at 5 Ordinary slnir'-’ (»f Ks. 1(KJ each held by 
existing shareholders. For thi- purjK>se a sum of 


Ra. 2,76,500 was capitalised out of the Reserve Fund 

in 1948. 

The Preference shares confer on the holders the 
ri"ht to a fi.xed (‘uinulative tax-free dividend at the 
nite of 9% and have a priority for all arrears o! 
dividend whetlicr declared or not and also for 
repayment of capital in the event of a liquidation, 
over the Ordinary shares. 

Transfer, Details of: Common transfer form 

Joint biddings acceptable. Registration PoO t Re. 1 
irrespective of No. of shares. Fee lOT Spilt Or Mow 

Certificate : Re. 1. 

Closure of Transfer Books : Fourteen days before 
and after (Jeneral Roily Meeting. Voting Rights : 
One vote for every 1(H) Rupees in tlie event of a poll. 
Date of Accounts : Accounts clo.^ed annually as on 
31st Deieinber. Date of Meeting : May. 

Objects and Activities : Cotton spinning. Spindles: 
17,920 rings, 76v^ <luul>I]iig. lV>taI: 18,688. During 
1950, 2,J(XJ .s})iiuiles were added, 2,520 spindles were 
added in 1956. Counts spun arc 18s to 80.^ 
carded, 80 s to l(H)s combed, staple hbre counts 
30s, 32.S, 40s tV: 2 'lOs. 

Capitalisation at par per spindle: Rs. 81*3 

(I8,(i88 spiudK<). 

Capitalisation per spindle in relation to Net Block: 
lis. 541 (18,688 .spindles). 

Balance Sheet ag on 31st T>eceniber 19S9 

Km. He. 

Capital l."»,Cross 3i,46JK)7 

Kesenx* Funds .. 7.4 U,»h> 4» lXq>reomtion 2l,3.*>.in 

(Hlvr Kundn . . 2,22.7'.*.'^ - 

.Sindry 11,?-**,•"»!.'? Net Hlock .. IO,IO.h6<i 

*: I.OSS 41 r. l.iqiiid .. 2<».rir>,474 

Tuiid .. ToUl .. 36,eB,34<> 


Analysis i>f Working Tear end$ Slii Ike. 



! 1953 

1954 

11)5.5 


1957 

, 195» 

1950 


Its. 

1 K«. 

Rs. 

; Ra. 

R». 

' Rs. 

Rs. 

Paid-Up Capital .. 

15,19,C00 

! 15,19,600 

15,19,600 

ir»,l9.CtH) 

in.io.noo 

15,19.600 

15,10,600 

General Reserve .. 

4.50,000 

! 4.50,000 

4.75.000 ; o.W.fHjO 

5,««».ono 

7,40,000 

7,40,000 

Net Profit 

Amount transferred to: 

•1,81,254 

j 

1 

2Ji9J)(X; 

i .5,43,IU«t 

1 89,796 

1.09,728 

l,65,a''»6 

General Reserve 

., 

! 25.000 

26.000 


1 

, , 


Dividend Equalisation Fundj 

«. i 

\ .. 

7.500 

, , 

• • 



Contingencies Reserve 

.. 

i 

20.000 

. . 

1 

20,000 


Other Funds . • 

. . 

! 

,, 

. , 


39,083 

14,373 

Depreciation .. 

97,065 

1^36,439 


1,71,060 

1,92.932 i 

1.10,376 

1,09,434 

Taxation 

1 

1 1,70,000 

2,16,000 

S.06.000 

1,45.000 

23,427 

2.50,000 

Dividend 

tLlO.200 

1,66.300 

1,92,860 

2,20,400 

82,650 

1,23,976 

1,77,147 

Do. Rate % p.a. 

8 

12 

14 

16 

6 

9 

tl8>86 

Carried Forward ,. 

— IJWI,937 

11,517 

11,383 

12,302 

6JS68 


i8A33 

Prices of f Highest ..j 

130 

136 

140 

146 

140 

140 

146 

Shares \ Lowest .., 

116 

110 

112 

115 

120 

130 

226 

Profit per Spindle 

118 

200 

80*8 

18-7 

490 

10.7 

88 


* Before proridiiig for Tuition. t ont of CbntiofHMiM ItMim. 

f Imdudea Be. 40.000 from Bewnra for «oiitia(|MM7. ; Subject to deduotioA of tos. 
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TKEKAR TBZnUB miX. 

Tikekarwadi, Sholapur District. OflBce: Mill premises, TN 169. Bedsheets* counterpena both dobby 
and jacqnard. 48 looms. Sole Proprietor : D. D. Kshirsagar. 

TIRUCHENDORE CO-OPERATIVE SPINNING MILLS LTD. 

Ntt/.arath Post, Tinnelvi-ii. Paid-up ( apital: 75,838, ^sunuixai Viduo : Ks. 100, Spindles: 12,0(X). 


THE TIRUMURTI MILLS LTD. 


FOUNDED in at UDUMALPET. Directors : 

J. Venkataswamy Niiidu, P. Kainaswainy Oounder. 
G, H. Riimaswfimy Naidu ilMrerfor-in-vhfirfje), 
»S. N. P. Dasai Gowder, Ka(» Rnhadur V. Gopal 
Niiidu. U, Vfiikataswainy Naidu, B.sc. (Tech.) 
(M.nn'h.), V. KadhakiishuH]!, Srimathi R, V. 
Kamalummal and Sriniathi V. Kridmammal. 
Directors’Qualifications : Holding in bis own name 
at least 1(X) Ordinary shares. Managing Agent : 
U. \ . (iuruswainy Naidu & Oo. /from 15 *9 19<i<d. 
Registered Office : Rodipatti, Udarnalpet. Tele- 
griiins: “ Tinimiirti T*dej.hone: 52. Auditor: 

K, V. Go]*al;nyer, b.a., g.i».a., f.c.a. 

CAPITAL; Authorised: ]i>. ijVH) 

Preference shar**s <if IN. and Equity 

shares <if Rs. );»<> e.:( h. Subscribed : R>. 
in 14.625 l*]quity shares of Ks. llKJ cwch and 
10 l>|uity shares of IN. I'lu each Rs. 75 j»or shaie. 
called uji. AM forfeited shares: Rs. 1,600. 
calls in arrears : Rs, 8,45(K 

Capital History : On llfh February 1946, the 
I.ssued Papital was raised from Rs. 6.00,(X‘>0 to 
Ks. Subscrdied Capital from Rs, 4.86.7u> 

tn Us. 8,7S,(HH2 and Paid-uji Capital from Rs. 4.83,6<t<» 
to Rs. 8.70,6 ik 4. 4.867 Or<linary shares of Rs. 100 
♦•ach were i.ssued at ]>ar to tlie existing shareholders 
in equMl proportion to the number of shares held 
by tlicm. 

In 1957, the Autli Tlsed ra]»ital was increased 
from Us. 14,tK).000 ti» Rs. 3o,<K»,tMM;) by the creation 
of 16 . 1 MM) Equity shares of Rs. lOo each. 8,780 
Equity shureR were issued at par ta the aaarc.h<*ldor8. 


The balance n.»i taken by the then shareholders 
Were issued t(> the j)ublic. 

Transfer, Details of : Common form. Vernacular 
signatures are accepted. Joint holdings are also 
permitted. .Shares can be registered as “ Either or 
Survivor Transfer Fee : Rs. 2 for every Transfer 
dt.t d. Sub-division or Hew Certificate Fee : Re. 1. 

Closure of Transfer Books : Book^ close 18 days 
prior to General Ihuly Meeting. Voting Rights I One 
vote for each share ut) to 10 shares and an additional 
vole* for each .set (d‘ five .shares above ten. 

Date of Accounts : Accounts are made as on 31st 
December. Meeting in July. 

Objects and Activities : The Company was formed 
to carry on the business of spinning and weaving from 
cotton aiul oilier products. Outturn per Day : 24 
bales of 4un lbs. in 20s and 40s. They manufacture 
fur the present 2Us to 80s counts yarn, and consume, 
on an average, 10^ bales of 784 lbs. cotton per day. 
No. of Spindles ; 28,756 (Doubling 772). Looms : 
75 automatic. Cloth width 43-45 inches. 

Capitalisation at par per spindle: Rs. 45*9 
(28,756 spindles and 75 looms). 

CapiUlisaiiou per spindle in relation to Net Block : 
Rs. 79 cS. 

Balance Sheet as on 3Ist December 195^ 

Hs. Rj. 

(\ipital .. 14,r)ii.400 Gross Block . . 50,47,771 

Reserve Fund .. .S.iK).Ui>0 Depreciation 25,14,3^7 

Other Funds 55.530 - 

Loans.. .. 17.25,113 Xei Block ,. 25,33,.387 

Sundry Liabilities 6,or»,OUl Liquid Assets .. 16,70,353 

ToUl .. 42,0.3,740 Total .. 42,03,740 


Analysis of WorUng Fear tnd$ 3M D§c. 



1953 

1954 

1955 

1956 

1967 

1958 

1059 


Rs. 

Rs. 

Rs. 

Ba. 

Ra. 

Ba 

Rs. 

P»id-np Capital .. 

Net Profit • 

8,49,900 

8,59,150 

8,70,600 

8,77,025 

8,78,025 

U,. '51,000 

14,56,400 

1,37,537 

106,227 

2,47,081 

2,31,692 

— t,3(i,046 

—79,774 

3,21,075 

Depreciation 

Amount transferred to: 

2.44,646 

3,44,246 

S.99.74S 

2,61,692 

2,30,658 

1,93,618 

Raser%''e St Other Funds.. 

,, 

• • 

. . 

• • 

. * 



Taxation 


15,000 

1,20,000 

90,000 




Dividend 

42,145 

85,434 

1,29,149 

1,30,675 

t 52,544 

t 69*584 

1,09,032 

Do. Rate % p.s. 

Carried Forwanf.. 

5 

10 

15 

16 

6 

9 

!7i 

35 

6,828 

3,760 

6,877 

—1,33,169 

—2,12 943 

$ 

Prices of /Righciat 

115 

115 

125 

115 

115 

110 

no 

Shares \liOwest 

1024 

105 

no 

no 

105 

105 

100 

Profit per Spindle 

6*7 

0 to— 

50 

100 

_ 

9*4 

* __ 

—4*8 

—28 

_ Ji -_a . ■ « 

—10*1 


^ Before taxation. ( Subject to dedaotion of tax. I Balance amount adjusted with the loss for 1958, 
f Paid from Dividend Equalisation Fund. 

i Re. 3,090 transfer from General Recervo and Rs. 39,584 from Dividend Equalisation Reserve* 
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TIRUPATl OOTTOlf MILLS LTD. 

(Set JdverHeement aUp.) 


FOtTNDED in MADRAS in 1956. IHrecton: Tb 

C. R. Srinivasan, P. Suiyanaravana, S. Krishna- right 
swa my, C. S. Logauatha Mudaliar, J. V. Somayajolu, and 1 
V. Emberumanar Chetty, R. Yenkatasubba Reddy, or nc 
T. Biiaskara Rao, Chitta Pedda Venkataswamy and over i 
P. Xiitaraja Sastry (Ex-officio). Directors* Qualiflc8> patioi 
tions : Holding scares worth Rs. 5,000. Managing 
Agents : P. Suryanarayana & Sons I’rivatc Ltd. Cbars 
Managing Agents* Remimmtion : 10% of net 
profits with a minimum remuneration of Rs. 25,000 narsoi 
per annum. Registered Office : 3rd Floor, Indian 
ChamberBuildinga, Esplanade, Madras-1. Telcidione 
No.: 4217. P. B. No. 1269. Telegram ; “ yarmnills.” 

Auditors : Biahmayya & Co. and C. V. Ruiuaswamv. ^ 
CAPITAL: Autborlsed : R.s. 50,00,00(i, Rs. 
20.00,000 in 2,00,000 6^% tax-free Cumulative 
Preference .shares of Rs. 10 each and R.s. SO.OO.fXX) 
in 3,00,000 Ordinary shares of 'Rs. 10 each. Issued : k,’ i 

Rs. 22,50,000, Rs. 9,00,000 in 90,(»00 tax-free 
Cumulative Preference shares of Rs. 10 each and 
Rs. 13,50,00() in 1.35,000 Ordinary shares of Rs. 10 
each. Subscribed and fully Called up : R.s, 20.5.5,050 
in 76,547 6J% tax-free Cumulative PrcOrcnc** 

shares of Rs. 10 each and l,3(>,o48 Ordinary shanks 
of Rs. 10 each. Less calls in arrears: Rs. 33,730. 

Capital Blstory ; In August 1057 the Company 
has issued 45,tXK.l Ordinary shares of Ra. 10 eacli . 
and 30,000 6J% Cumulative Preference shares i^ian^ 
of Rs. 10 each in the f>roportion of 3 Equity and 
2 Preference shares for f!\t*ry G Equity shares held, LiaGiliti 

4 >.048 Ordinary shares and 15,547 I^eference ^ 

shares out of the above issue have been allotted 
for payment fully in cn.sh upto March 19G4i. 

Analysis of Working 


The Preference shares confer on the holders^ the 
right to a fixed cumulative dividend of 8*93 
and for all arrears of dividend whether declared 
or not and for preferential repayment of capital 
over the Ordinary shares and for no further partici¬ 
pation of profits or assets. 

Transfer* Details of : C<miinon form. Registration 
Charges : 25 nP. Fee for Mew OertUlcate : Re. 1. 

Voting Rights : One vote per share either in 
person or by proxy. Preference shares have voting 
rights only if tlie Preference shares are in arrears of 
dividend consecutively for 2 years. Year ends 31st 
March. Meeting in August. 

Objeets and Activities : The Mill has commenced 
its production with G,(K)Ci spindles in Heptember 1967 
and is at present working with the full capacity of 
12,(K,K> spindles. Spinning the following counts; 
lOs, 12^. Ms. 2<M, 22s, 248. 2Gs. GOs A Mills at 

Renigunta. 

Ciipitalisiition at ]iar jx^r spindle ; Rs, IGS 
(l2.tMM) .-pindlc-). 

Capitalisation in relation to Xct Block: Rs. 323*1 
(12,(>‘H/ ^pin(ile.•^). 


Balance Sheet m on sut March 


Capital 

I..oana 

Liabilities 
Prufitu A LcMiM a c. 


Hr. 

20/22.220 

25 , 40,038 

8.40,745 

22,Ht2 

54,32.746 


OroRR Block 

Ik'preciaiion 

Not. 

Liquid .\siiMtA .. 


Rs. 

40.5.5,«75 
7,75,45u 

38.80/210 
16,52,52^* 


Ymr fndf 31st Mnrck 


1967 1958 ItM'iO 

Rv ii< IN. Rh 

9,00,(X)ti 12,75.785 . 12,75,785 I2.7H/2IO 

6M0fh) 7,.34,3GO 7,13,310 7,44.0U» 

16,36,279 37.84.' 39,80,375 38.80,216 

•1.000? 1.029 $4,76.442 

43,49,586 I §4,31,016 

l,20.(KHj 
I 1,02,357 
! . . j II 8 

•1.000 : 1.827 T 22.842 

i 0 1 01 ! 89-7 

_ I ' f 

• Subject to Depreciation. f Depreciation part 1069 and fall dopmtiation for 1067-.BH <Ra 2 , 11 , Ml anrf ft, i ^ 
t After deducting Re. 202 for donation. i Tnolndea R«. 1,00,000 balance of depreciation for 1958-30. 

8 After del noting Ha. 73'i donations, Rs. li.SOT Mortgage loan expenses, Rs. 1,00,000 liatance dapieciation for 1858-50 
and Rh. 45,162 preliminary expenaes. 

f After deducting dividend on Preferenoe shares from 1968 to I960 Rs, 2,83.170. j| Subject to desluotion cf Ux. 

TIRUPUR COTTON SPINNING AND WEAVING BULLS LTD. 

Kil/NDBD in 1955 at TIRUPUR, Coimbatore. I^alaniawamy Gouuder, u.so., b.l., V. S* M. Nanjappa 
Directors : 0. K. Muthuswami iMudaliar, O. K- N. Mudaliar, R. Nataraja Chettiar, P. Muthukumara- 
Palaniappa Mudaliar, S. Ramaswamy Mudaliar, swaray Oounduf, 8. Venkataswamy, B.Sc., 8. M. M. 
8. eotmdappa Ohcttiar, K. K. PaUiiriwamy Gmmder, flubbamia (Siettiar, K, M. M. Bubbamw Chettiar 
P. Nullappa Oounder, K. Ghennimalai Qounder* E. N. and N. Mabalingam* B.so.* A,bULK*t 


(japittd Offlinarv 
„ Preff reooe .. 

Blticka/i- 
Xet Profit .. 
Dcprcciatifiii 
Am<^>iint transferTfd to : 

Other FuikUi 
Oivkiend 

„ Rate % p.a 
Carried Fr>rwani 
Profit per Spindle 










Itll 


Teitite 


(HudlflCfttfont: Holding of shares to the nominal 
value of Rb. 5,000. Managing Agents : S. Rama- 
swamy Mudaliar k Sons. Managing Agents* 
Remuneration ; ie% of the not Profits. RegMered 
Offloe : Peniinenallur Road, Timpur. Telephone 
Nos.: 253 and 31. Telegram: “Spinning'*. 
Auditors : M. S. Kciahnaswamy and Jagannatlian, 
Chartered Accountants, Coimbatore. 

CAPITAL : Authorised : Rs. 25,00 000 in 3 000 
tax-free 6% Cumulative Preference shares of Rs. 100 
each, 20,000 Equity shares of Rs. ICK) each and 
20,000 Equity shares of Rs. 10 each. Subseilbed ! 
Rs. 8,54,850 in 65 tax-free 6% Cumulative Preft!ren< e 
eharos of Rs. 100 each fully called up and H,636 
Equity shares of Rs. 100 each fully called up. L^ss 
calls in arrears : Rs. 5,250. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
tax-fn^e and in the ev<*nt of winding up preferen¬ 
tial repayment of Capital over the f)rdinary s)iHre.< 
and all arrears of dividend whether earned, declared 
or not and not to |»articupatfj in any further as>w‘ts or 
profits. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted, ^'ernacular signatures accept-eil. 
Either or Survivor clause accepted. 

Registration Fee ; Re. 1 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Closure of Transfer Books : 14 days In^fore the 
(h‘n<.‘ral Hody Meeting. Accounts closed yearly 3t>th 
April. Meeting in Septeinlicr. 


T lr u i m r CetloB Sjtfttitiig ani Wetring MMs M.^eontd,) 
Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and Activities : Manufacturing of yarn. 
Counts 40s, 50s & 60 b. S])indle8: 12,061. 

Capitalisation at j>ar per spindle : Rs. 71*7. 

('apitali.sation in redation to Net Block : Rs. 126‘6. 

Balance Sheet an on yuh April 1950 

Rs. Rs. 

Oapita) .. 8,64,650 fiross RUx-k 18,21,2S6 

(ulicr FunOK •J.Tl.Fi.') J.fMM Depreciation 2,9.'1,028 

. . 7,(*4.t>22 - 

Snriflry IJal>ilitics 2,15.174 Net Block 1.5,27,310 

Profit & 1/iHS ii'e. 2,1.54 Liquid Assets 5,31,125 


Toml .. 2o,.5^,4.‘ir> 

Analysis of Working 

Total .. 20,58,435 

}>/jr ends ,3WA 


1958 

1959 


IN. 

Rs. 

Paiil-up Tapitai 

7.S3,SOO . 

8,64,850 

Other 1 im<iB 

7.5,(KM» 

2,71,435 

Not Profit 

1,1.5,121 

2,.50,.347 

Depreciation 

1,113,638 

1,52,466 

Taxation 


, , 

Anuiuiit transferred t(»: 



Other Funds 

75,000 1 

1,36,435 

Dividend 

• • j 

50,067 

Do. Rate % p.a. 


6 

C'arried F'i»ruard 

693 i 

2,153 

Spindles 

7,884 

11,866 

Mel pudit |HT Spindle 

1 

14 6 

1 

21 5 


TIRUPUR TEXTILES (PRIVATE) LTD. 

(I. T. Kri.shua.-^vumy Naidu (Mnwuniuj .L/f /f/), D.i!i Riiud, Udunialpei. at Anupjierp.'jUvam, 

Pudor, on Avaniisi Road, P.iiladain. 4,SKI sj iiuiles. 

Paid up C/apital .. Rs. 3,50,(RX>. 

Noiniiuil value .. .. Rs. 1(K). 


THE T. R. MILLS PRIVATE LTD. 

r)th Main Street, Chamarajapet, Bangalore 2 (City). Managing Director : D. R. Madhava Krishuaiya. 
Offi'e: Miil nrernises. TN Olliee and Mill, Bangalore 2275. (Suitings, shirtings, etc.) 1,5W doubling 
afMndles ; 208 looms (22 dobby); Cloth widl.h 27-48 inches ; also dyeing and c^ilendering , and yarn dyers. 
(Not working.) 

Paid-up Capital .. Rs. 2,1'hOOt). 

Nominal value of share .. .. Rs. l(Kl. 


TIRUPATI COTTON MILLS LTD. 


Manufacturers of : 

High Quality Cotton Yarnt In 
HAINkKS CONIS -- CHEESES 
COUNTS I2t, I4t, 20b, 22b, 24b, 26b, 60i A 80b. 

factory : f(egd. Office : 

RENIGUNTA. ANDHRA PRADESH INDIAN CHAMBER BUILDINGS, MADRAS-1 


etiofit t 13 TRf. 




Gr«mt ; YABNMIUS. ^Hon« ; 4217. f.B. No. I2SB. Gr^ms : YARNMILLS. 

Managing Agents: 

P. SURYANARAYANA A SONS PRIVATE LTD. 








iHe€i&e contact 

INDIAN TEXTILE ENGINEERS PRIVATE LTD. 

STADIUM HOUSE 

81-83. VEER NARIMAN ROAD - Post Box No. 1589 - BOMBAY-1 

(Telephone; 246238) 

For your requirements of 

BRITISH TEXTILE MACHINERY 


Highspeed Draw Frames ; Highdraft Speed Frames; ‘ Hartford ’ 
Combers ; Clean-o-Matic Blowroom ; Worsted Spinning, 
Dyeing & Finishing Machinery; Travelling Cleaners 


t 


Manufactured and marketed by: X 

PLATT BROS. (SALES) LTD., Oldham | 

TWEEOALES & SMALLEY LTD., Castleton 0 

PRINCE-SMITH A STELLS LTD., Keighley X 

PARKS-CRAMER (GT. BRITAIN) LTD., Oldham 9 

SELLERS & CO. (HUDDS) LTD., Huddersfield S 


<><h><hhh>o<hh>oo<h>-<hhhh><hh><>-(><h><h>o<h>o<><hhh><hh><h><hh><mhhhhh>o 


PHONE 


{ 


Office : 2966 
Residence : 2466 


Post Box No. Ill 

For all varieties of Mill Cloth in Wholesale 

CONTACT 


RAMCO SWADESHIS 


266. OPPANAKARA STREET. COIMBATORE 
Branch: 3/28. GODOWN STREET, MADRAS-1 


Alio Diitrihuiors for Cloth of 

THE LAKSHMI MILLS CO., LTD. 

COIMBATORE 

ud 

Gaardnioff for 

Menn. KOTHARI TEXTILES LTD. 

SINGANALLUR, COIMBATORE 

For At fcFoiemg DhMdt ■ 

CUDDAPAH. KRiaiNA. EAST & WEST GODAVARI. SRIKAKUUM, GUNTUR A VISAKHAPATNAM A 

FORMER HYDERABAD STATE 
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TRAVANCORE RAYONS LTD 

AdvertiBtmtmi dUo,) 

POUNDED in 1946. DIreetors : AR. Rama- . . . — 

natlian (Chainnan)^ K. P. Viswanathan Nair 
{Oowrnment Director), M. Abdussalam (GovermnerU 

Director), M. Ct. Miithiah, Hajyasevaniratha S. inct r 

Chattanatha Karayukr, K. Sroanivasi K.irayal'f, 1 COpiw JUoL \ 
C. S. Lo^rauatliaii, N. Rarnii Rau, M. Ct. 

Pethachi and 0, RM. M. SP. SV. M. Meyyappa WiappeU lU 
Chettiyar. Directors* Qualifications : Shares of t he 

face valne of Rs. 5,(K>). Managing Agents : ETneete ^ 

A Sons (Tmvancore) Private Lid. Terms and 
Remuneration of Manning Agency : A coTnmis.sion ^ 

of of the net profits of the Company. Registered 
Office and Factory Office : Rayon]mrain Po.st, Kerala 

State. Telephone; 52. Telegrams: “ liuyoiis A 

Madras Office : McDowell’s Building. Post R>x No. ^ 

157L2/6, S(*cond Line Bead’ll, Madras. Telephone : 

217.Vi. Telegrams: “Travrayon.*;.*’ Auditors: Messrs. 

Suri & Co. and Messrs. K. Vcnkatarhalam Aiyar A 

Cn., Clmrtered Accountants, Trivandrum. ^ ^ ^ 

CAPITAL : Authorised : Rs. consisting ^ 

of 5,(K)/KK) 7)% (’umulative l^reference shares ^ 

of Rs. l(i each and 45,(X),()(KJ flquitv share.s 
uf Rs. 10 each. Issued, Subscribed and Called-up : 

Rs. 1,50,00.000, R.S. :5O,O0,(Klt) in r),00.0f>0 r)'\, Prefer- 
ence shares of Rs. P) each and Rs. I in 

10,(KM)O(» Equity shares of Rs. 10 eiich. fully paid. 

The Preference sharea c.onfer on the h(»l<ler8 the 
right t.o a fixed cumulative dividend of 5 j»er cent 

free of Income-tax and right to receive all arrears of TRAYOPHANE produc 
dividend and a preferential claim to refund of capital iJoubled and wc will be * 
over the Equity share.s in the ov(»nt of a winding the growing demand for 
up hut not to participate further in the assets or wrapping material. 
I.n.lits ..f the Company. *TRAYOPHASEh mart 

Debenture and Loan : The C'omnanv issue.! i,® , J 

jittiMMitunis f(ir Rs. hf) lakhs hy issuing 1.320 4^^, from moisture, dust and 
1st M'Ttg.'igc IhduMitures of Rs. .5,0, «i each. A.s on handling and yet costs so 
31.st Deccnihcr 1959, the balance of debentures is ^TRAYOPHANE is avai 
Rs. in.-Vi/KH) and a loan of R.s. 5 lakhs to the ^ 

Kerala (iovernment, ranking prior to the debentures. taxes. 

Transfer, Details of : Common form. Shares r,ciorr Myonp-r.m r. o. 
regist^^red in joint names with ** Either or Survivor Ofr»««; 2 ^ s«coi>s um 

clause. Transfer Pee : Rs. 2 per transfer. Split 

Fee : Re. 1 per certificate. Distributors : 

Voting Rights : On a show of hands every holder LIMITED. U 

of Preference and K<|uity shares present in person Sir P. Mehtj 

shall have one vote and in the event of a poll, every DULABHDAS 

holder of Preference and/or Equity share-s present Calcutta-! • 

in person or by proxy aliall have one vote for every Baiar, Delhi-6 

•hare held by him. Date of Accoimts ! Accounts are Bazar Delhl-i 

made up as on 31st December Meeting : May. LIMITED 6 

Objects and Activities: MamifartuTe of Rayon or w/th bronches i 

artificial silk and Transparent Cellulose Film. The j 

original capacity of the Plant when started was « . Coimh 

5 tons of Rayon and tons of Transparent Cellulose * 

Film per day, but since then the factory has 
inomsod its output by addition of more machines, 


People just can't help buying tl 
wrapped in _ x M¥ 


TRAYOPHANE production will soon he 
doubled and we wii) be able to meei 
the growing demand for this miracle 
wrapping matchal. 

•TRA YOPHANEis more iranspa- 
rent than any other wraprfing i 

material, it protects your g^htds 
from moisture, dust and careless 
handling and yet costs so little, 

^TRAYOPHANE is avaiiahle 
rolls and sheets, A ream costs 
Rs. 44,00 plus 

LIMITED 

factory: atfonpiirtm C. O,, K«ralt Scat* 

Off»«* ; iiih SacoiHl Uaa Saach. Hadra»-I 

Distributors : R. SUTRAMDAS (INDIA) PRIVATE 
LIMITED, United India Building. 5th Floor. 
Sir P. Mehta Road, Bombay-1 • P. VRAJLAL 
DULABHDAS & COMPANY. 22. Brabourne Road, 
Calcutta-1 • (t) MUNSHILAL & SONS. ChawrI 
Bazar, Deihi-C • (2) SIDDHOMAL & SONS. Chawri 
Bazar. Delhl-S • RAYON TRADERS PRIVATE 
LIMITED, 61. Sembudoss Street, Madras-1 
with branches at (I) Shevapet, Salem; (2) II4-A, 
South Masi Street, Madurai and (3) AvanathI 
Road, Coimbatore, 




ToiAlto 


1914 


Tnmnson Rtjroiis LUL’--(eontd.) 

and the present capacity is 8*6 tons of Rayon and 
5 tons of Transparent Cellulose Film per day. 
The factory went into production in January 195() 
for Transparent Film and in August 1950 for 
Rayon yarn. The prt>gramme of manufacture 
consists of Rayon yarn of 1<X>, 120, 150 and 300 
douiers and Traasparont Cellulose Film in lujisture- 
proof and uon-iiioist ure-proof varieties, both 
colourless and in red, blue, green and amber. The 
quality })rjinced at the factory compares very 
favourably with that of imported varieties. 


Balance Sheet as on Slst Deoember 10S9 

Bs. 

Capital .. 1,50,00.000 Orosa Block . .4,37,94,206 

Forfeited shares.. 8,205 I>oprec!a- 

iShare Preimum . 6,5s I tion ..2,60,17,829 

Gl. Reserve .. 60.0 J.O JO , — —. ....... 

Other Funds .. 13,35,(XK) Net B!ook ..1,77,76,377 

Liabilities .. 1,27,00.1 18 Liquid Assets . . 1,75,02,614 

IVofit A Ixfsti a/c. 2,29,084 


Total .. 3,52.78.991 Total .. 3,52,78,991 


Analysis of Working 


rear ends 3Iet Dec. 



1953 

1954 

19.W 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

It*. 

Paid«up Capital (Ordy.) ., 

99,92,020 


, 1,00.1)0.000 

l,0),(»i),0'H> 

1,00,00.000 

1,00,00.000 

l.ot),oo,o(m 

Uo. (Pref.) 

49.99.700 

• 49,99,700 

r>th.oo,fK)0 

50.00,000 

50,00.000 

i>O.00.(KH) 

60.00.000 

General Reserve .. 


1 


20.(K1,0;jO 

30,O0,<H>O 

410,00,000 

60,00,<KH) 

Net Pnjfit 

ir>,.5«;,40.3 

22,30.(H}.5 

25,40.3sS4 

32.10,91‘J 1 

21.64,526 

51.99.676 

29,36,193 

Depreciation 

23,31,121 

23,59,164 

27,07,667 

34,29,465 

34.54.811 

37,39,462 

40.3r..si4 

Taxation Reaerxe 


1C.00,(M)0 

14,00,000 

30,00,000 

30,00/M)0 

30,00,000 

37,75,000 

Amount transferred to : 








Reserve Fund 



t ' 

20,00,000 ■ 

10.0(UK>0 

30,00,000 1 


Other Funds 


., 

’ . . ' 



5,80,000 


Dividend (Ordy.) 

4,99,001 

; 6,24,003 

i 7,49.741 

10,00,000 

10.00,000 i 

12.50,090 

20,4K»,uOo 

Do. Rato % p.a. 

5 

! 

! n 

10 1 

io , 

12* 

t20 

Clarried Forward .. 

41,430 

1,23,122 

i 2,63,771 

2,63,690 j 

1.78,216 , 

•1.97,892 

t2.29,OS4 

Prioes j Highest \ Ordy... 

li 


16i 

13| 

161 1 
I3J j 

14 14 f 
10-^30 i 

16 08 
10 65 

26 60 
1600 

Sheml Lowest \pfef. .. 

.1 

n 

i 

81 

»i 1 
81 ; 

8-75 

6 95 ^ 

0*25 j 
7-18 j 

9*80 
7 94) 


• After transferriiii? Rs. O to Gratuity Reserve. 

Arre}i.rs of preference dividend upto 31st liecem?»er 1948 was paid in March 1953 and the dividend for 1949 and 
1950 on 1st November 1953. Diiddend for 1951, 1952 and 1953 was paid in March 

t Subject to deductiijn of tax. J After deducting Us. 1.50,<M>0 to (iratuity Reserve. 


THE TRAVANCORE TEXTILES (PRIVATE) LTD. 

{Sfx Advertisement also.) 

(Handloom Factory.) 


FOXIXDED in 19.')3 at XEMOM (Trivandrum). 
IMreeton : A. K. A. CT. AI., Cbidamtiaiam Chettiar, 
Smt. C. T. Unnamalai Achi and P. PL. PL. Palani- 
appa Chettiar. Managing IMreetor : A. K. A. CT. 
AL. Cliidambaram Clicttiar. Manager : P. PL. PL. 
Palaniappa Chettiar. Registered Office : 9, Haddows 
Road, Nungambakkam, Madras-6. Telephone ; 8572.3. 
Telegrams; “ Merryland ”. Factory: Nemom 


(Trivandram). Telephone : 2288. Telegrams: 

“ Brilliant ”, Trivandrum. 

CAPITAL : Authorised : Rs. 20,00,000 in 20,00ft 
Ordinary shares ofRs. 100 each. FaM-upt 1,00,0(M» 
in 1,000 Ordinary shares of Rs. 100 each. 

Accounts closed yearly as on 15th August. 

Objects and Activities : Manufacturing High Clas-e 
Purnishuig Fabrics, etc. 


FOUNDED in 1935 
Directors : V. Swamy Iyengar, C. Ramanathan, 
P. Tijayavenkatachaladarai {Chairman), Heerjee 
Mooljee, K. K. Ramaefaandm Iyer, Vishram 
Jetha, Premjee Mooljee {Bx-f/ffido) and Mooljee 
Ramjee (Ex-officio). Direetmi* QnalUleaSoiit: 
Holding of 500 shares of nominal value of Rs. 5,000. 


TRICHINOPOLY MILLS LTD. 

{Set AifitrUtement cito.) 

at TRICHINOPOLY. Managing Agents : Mooljee Ramjee A Hons. TwiOf of 

Managing Agwiey or ManagraMuM : 10% of the net 
profits after providing for all expenses including 
Depreciation, but exclading Reserve or any other 
special funds subject to a mlnimiim of Ra 20.000 
gw l y i q i im t iMlMaNd OOl^a.: Ramieenfg 
Tiraebitapalil. Telephone: 98, Tek^ina: 
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Trirhinopoly. Aodftore : Messrs. M. S. Krishna- 
swami k JagannathaTi. 

CAPITAL: Authorised: Rs. 25,00,CXX), Rs. 
22,50,(KK.) in 2,25,<K)0 Equity sliares of Rs. 10 each 
and Rs. 2,50,0(X) in 2,5(K) Ciimulalivc Preference 
shares of Rs. 100 each. Issued : Rs. 15,27,530, 
Rs. 7,50,000 in 75,(KX) Ordinarj" shares of Rs. 10 (sach 
and Rs. 7,77,530 in 77,753 Ordinary shares of Rs. 10 
each issued for other tlian cash. Subscribed, Called 
and Paid-up: Rs. 13,08,730 in 1,30,873 Equity 
shares of Rs. 10 each. 

Capital History : On 12th October 1047, the 
Authorised Capital was increased from Rs. 1(MK>,<^»00 
to Rs. 25,()0,(KX) by the creation of 1,50,0U0 Ordinary 
shares of Rs. 10 each. A sum of Rs, 3,11,03(J was 
capitalised out of tlie Rci^erve Fund and 31,103 
shares were issued as bonus shares to the existing 
shareholders in the proportion of one new share for 
every two shares held as on 12th October 1047. 
iVeferenee slmres have not as yet been issued by 
the Company. In May 1952, the Company capita- 
lisetl a sum of Rs. 4,56,405 out of the Reserv'e 
Funds and distributed them to the existing 
shareholders as on 30th Aj»ril 1052 in the proj>ortioii 
of one free share for every two shares held. 

Transfer, Details of : Common form. Shares can 
he re^istere<i in joint names of not exceeding three 
y•o^8ons. Registration Pee : Re. 1 per transfer deed. 
Fee for Split or New Certificate : As. 8 for each new 
rt*rtificate issued. 


Trichinopoly Mills UA.-iconid.) 

Closure of Transfer Books: Share transfer books arc 
usually closed for 14 to 21 days in the year before the 
(Jeiieral Body M(‘cting. Voting Rights : On a show 
of hands every member present shall have one vote 
and uj)on a poll one vote for every ten shares held. 
Date of Accounts and Dividends: Accounts are closed 
yearly as at 31.st December and are usually submitted 
in April. Dividends usually i>aid tax-free in April. 

Objects and Activities : Tlie Mills are situated at 
Trichinopol}" and arc now equipped with 18,400 ring 
spindles and 2,320 doubling spindles. Manufac¬ 
turing process was eonimenced in October 193(3. 
Average daily appnixirnale output: 5,800 lbs. of 
yarn on normal working. Counts of yarn manufac¬ 
tured 4(>s GOs single and folded cotton yarn and 
staple yarns. 

Capit'ilisation at par per spmdie : Rs. 67*5. 

Ca j)italisation per spindle in relation to Net Block: 
Rs. 26* 1. 

Balance Sheet as on 3 lot Dec^ember 195$^ 

Hb. Ps. 

Tapital .. 13,9^,730 < in >ss Block 1*0,41,oGo 

General Beserve i*,r>(*.000 Depreciation 10,00.441 

Other Funda .. 6,I4,(X)0 - 

Lianihtiea .. 6,30.907 Net Block .. S,41,124 

Profit Loss a c. 061 Liquid Assets .. 23,53,234 

Total .. 28.94,358 Total .. 28.94,358 


Telephone: 2288 


Telegrams : • BRILLIANT » 


THE TRAVANCORE TEXTILE PRIVATE LTD« 

NEMOM, TRIVANDRUM 

The place for all that is best in Handloom Fabrics 
Unchallenged Attractive Designs, Fancy 8t Fast Colours 
Unsurpassed/or DURABILITY, QjUAUTY AND COMPACT 

BED SHEETS & BED SPREADS 

TOWELS & TURKISH TOWELS 
TAPESTRY & BATH MATS 

FURNISmNG FABRICS a CURTAIN MATERIALS, Etc. 

PRICES TO SUIT EVERY PURSE & VARIETY TO SUIT EVERY TASTE 




SoU Distributors: 

K. V. RilMASAMY & CO. 

MAIN ROAD, TRIVANDRUM 
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Anilfib o! Worktag 


Tmr etidt SJH 



1953 

1964 

1955 

19M 

1967 

1958 

1069 


Ra. 

Ra. 

Rs. 

Ra. 

R*. 

lU 

Ra. 

Paii-up Capital .. .. 

13,98,660 

1 13.98,670 

1 13.98,670 

13,08,670 

18,98.730 

13,98,730 

13,0«,7:tfl 

Kesenres .. .. f 

8,68,332 

7,7S..332 

i 8,78,332 

1 «,.‘)0.(KK) 

9.4.i.940 

8,75,000 

8.64,(ton 

Nfft Profit .. .. / 

2.070 

2.:i0.I92 

I 1,23,179 

2.!)3.686 

Ol.iS.'i 1 

35,677 

J.tw.stti 

Depreciation .. .. i 

55,536 

47,677 

92.150 

1,20,«5 

i.n.'.Mio; 

79,212 

71.01.-; 

Taxation . • • • i 

Amount transferred to: | 

■■ 1 

1,84,000 

50,000 ^ 

1,75,000 

1 

1,20,000 1 

90,000 

1.55,20. 

Keserve Fund .. .. i 

•• 


1 

4S.668 

1 

1 


Other Funds .. 

1 

' '• 1 

1,00,000 

.. 

23,000 

50,M0 j 

1 


Dividend 

f 97,904 

1,25,880 

1,25,880 

l,67.3.’i0 

1,25,886 j 

1,04,905 

1,74.8(1 

Do. Rate % p.a. 

* . ^ 

9 

0 

llf 

• 

7i 

{I2j 

Carried Forward . . 

*4,009 

8,321 

I,50H 

62,8.37 

t794 i 

::i 

tool 

Pricea of f Highest 

10-2 

IJi 

131 

I«1 

13-57 ; 

12»*U 

11 So 

Shares \ Lowest 

R-9 

8i 

12 

12i 

1212 ! 

II 50 

!(i!K> 

Trotit per Spindle 

0 1 

) 

14 

61 

146 

30 ! 

t 

'■’i 

8-1 


♦ After transferring Ks. 20.()rt0 from liivKienJ Hqu tlisation Reserve, 
t After tranaferrini? Ks. frorn Divi<lfnd Equalisation H<‘sc*rre. 

J Include'^ !l8. tr,in'ti»'r from l)i vv lMp*u»‘ni RolMfo Reserve, lls. 20,000 fn 

detliicting lU- 2,435 to donations, § Suhje«'t to deilia'iion 

S Includes Ra, 11,<A*0 triiit>iV*r from Dividend KqualUilion Reserve. 


in fitviileiid Kquili«;itiun J'unti and 
i tax. 


TUNGABHADRA TEXTILES LTD. 

Harihar. Managing Director; P. tiubraraanyan, f.k.e.s.. c.k.a., c . k . a ., it. I'nd Main Road, Bangalore 
City. 18,0<K} spindles an<i 3(H) looms proposed. 

Paid-up CapiUl .. .. .. .. Rs. 4,11,99.",. 

Nominal value of share ., .. .. p,8. ]0). 


THE TUnCORIN SPINNING MILLS LTD. 


FOUNDED in 191'1 at TCTICORIN. Dtreeton : 
V. V. Shunmuga Nadar (Chairman), Ettappa Naicker, 
A. M. M. Sinnamani Nadar (Man'iging Director), 

8. S. S. Manickavasaga Nadar, V. N. M. S. 
Ayyachamy Nadar, C. Machado, S. S. P. Renga.<iamy 
Nadar. V. Kandasiamy Reddiar, KR. H. V. 
Sluthukaruppa Nadar, K. A. Paul Nadar, G. Eal- 
yBna.<iundara Nadar, S. A. 8. Marimutbu Nadar, 
P. M. A. P. Aiycmperumal Nadar, 8. S. 8. 
Kathireaa|)andia Nadar, K. K. A. 0. Vailmutiiaaamj 
Nadar, V. A. M. Aiya Nadar, M. C. Subbiah Nadar, 
K. S. Shanmogavel Nadar, M. Narayana Nadar, 

9. R. Ramakrishna Iyer, 8. M. K. Nadaraja Nadar, 

F. lya Nadar, Dr. Ambrose Jacob, A. M. IL 8. 
Qanesa Nadar, M. S. P. Rajah, M. S. P. Rajes, 
AR. A. S. Aranagiri Nadar, 8. P. Muthu, b.*., b^l., 
V. V. V. Rajendran, V. V. D. Dhanapalan, 
y. V. V. Anandham, AR. A. 8. Nataraja Nadar, 
N. E. R. Periana Nadar, M. Gangai Aditju, 
S. Stbniftld F. Batnabsi Find, SiiauiUii * 


8. Unnamalaitliayamnittl, Srimatlii G. Padmavafhi- 
ammal, Srimathi C. Janakiarninal, Srimathi Bhunii- 
ruathi Rajah, Srimathi Soiuulra Rajes and Srimathi 
RovHanuiia] Sahayam. Directors' QnaUlloBtloiis: 

Equity shares of Ra. 100 each. RegMorod 
Office : P. B. No. 59, 106, Palamcottah Road Wert, 
Tuticorin. Telegram: “Spinning.” Telephone: 
131 & 151. Auditor c A. N. Lingam. 

CAPITAL : Anthoilsod : Re. 25,00,000 in 26,000 
Equity shares of Rs. 100 eaeb. Inued, Suheeribed, 
Called and Paid-up ; Ra. 20,00j)00 in 20,000 Equity 
aharca of Ra. 100 each fully paid up. 

The Company has secured a loan of Ra. 19,16,884 
(ae on 31-3-69) from the Madtaa.ilndastrial Invest- 
me^ Corporation Ltd. 

Tranabr. Detafls of: CtownuMi Ibna. Shares regia- 
tered in joint name;, Xf|irtNdlMi CIW|lt: Re. 1. 
FMforMavGtrttilMla: Re. 1. Dute of Aaeoaafi: 
Aeoottnts nmde ao oo Slrt Maieh. ilNSaria JuM 
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Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : The Mill is equipped with 
32,(XX) spindles. 

The Mills manufacture yarn upto 26 counts. 

Capitalisation at par per spindle : Rs. G2*5. 

Capitalisation in relation to Net Block : Ks. 145*9. 

Analysis 


The Tatlooiln Spinning Mills Ltd.— 
Balance Sheet as on 31st March 1950 

Be. Bs. 

Capital .. 20.00,000 Cross Block .. 64,61.208 

Hosenre Fund 10,0f),000 Depreciation. 17.01,337 

Ot her Funds .. 3.36,500 - 

Sundry LiabiLiUes 40,01.122 Xct Block .. 46,69.871 
Profit A Loss a 'c. 69 Liquid Assets .. 26,67,820 

Total .. 73.37.691 Total .. 73,37,691 

WolldDg Tejar erida Zlst March 



1953 

10.54 

1955 ; 

{ 

1956 

1 

19.77 1 

1958 

1959 


Ha. 

Ha. 

Us. 1 

Kb. i 

R.S. i 

Rs. 

Ba. 

PaitLup CrtpiUil 

17,81,.wo 

17,81,509 

17.sI,.509 ' 

19,10.r.23 1 

1'J,8.7,.505 1 

20,00,000 

20,00,000 

( Jcneml RMrrve 

3,0(X) 

3,000 


3.m)0 ! 

8.(H.»,0<K> 1 


10,00.000 

Sol Profit 

2,44,050 

3,59.950 

7,22,703 i 

6,44.962 1 

6,96,857 

4,«e.ooi 

1,60,637 

Depreciation 

• • 

2,90,304 

3.87,872 : 

3,00.000 ‘ 

.. 

67,400 

3,29,053 

'I'axation 

•• 

•• 

I 


3,03,262 

.. 

14,950 

Amount transferred to ; 
fieiieral Reserve 

I 

1 

] 

I 

1 5 

i 

j 

1,97,000 1 

6.00,000 

2.00,000 

3,on.ooo 

Other Funds 

1 

* . ’ 

' . . 1 

1 


• • i 

50.(K>0 

1 3('),500 

Livideiitl 

51,246 

68.328 ; 

i 1.5.3.73S 

],7‘<.270 j 

2,35,920 ; 

1,80,000 

1,60,000 

Do. Rate % p.a. 

3 

4 

! 9 » 

10 * 

12 i 

9 

! 9 

f'jirntHi Forward 

-1,70,402 

-1,08,928 

12,105 1 

2,81,857 ; 

1.42,794 , 

1,81,796 

1 *69 

Frufit per Spiudle 

• • 

1 

.. j 

1 

29 

14 7 

4-7 


* Jncludei^ lU. 1,14,137 prov. Cor tax no longer required and Hs. 50.0(H) Div. K^batc Keserve provided last year. 


UNITED BLEACHERS PRIVATE LIMITED 


FOUNl)p:i) in 1919 at METTUl^il^AYAM. 
Directors : K. Sundaram, K. V. Ramachamiran. 
( . Ruiiiaswaiui, R. VenkaUiswunii, ]), C. Kothan and 
\ . Aiipippiiii, represeiiting the Laksliini Mills Co., 
Lid., The X iusantlia Mills Ltd,, The ilhanaiakshmi 
Mills, Radlmkrishna Mdls Ltd., Kothari Textiles 
Ltd. and The Coimbatore Murugaii Mills Ltd. 
Registered OfHoe : Mettupalnymn. Manager : M. 
l*nnduranga Kao. Telephone No. : 49. Telegram 
AddresvS: ** l;nyl)leai li.” Auditors : M. S. Krlshiia- 
svvainy k Jiiganiiatimn. 

CAPITAL : Authorised : Rs. 2tk(iO,uOO in 2.000 
Equity sliarcs of Rs. 1,000 each. Subscribed: 
lia. 17,60,000 in 1,760 Equity shares of Ks. 1,0(X) 


each. Accounts yearly to 31st March. Meeting 
in Nt»venibcr. 

Objects and Activities : Carries on the work of 

bleacliing, merecrising, (‘alendering, printing, finish¬ 
ing, etc., for tlie mills in Coimbatore and other places. 

Babmee Sheet aa nn Slat March 1959 

Rs. Ra. 

Capital .. 17,60.0(K) Groas Bluck .. 36»51,066 

General Besen-e 1,38.949 Depreciation 20,17,707 

Loans 4,17,135 - 

Sundry Liahildie** 1,80.1H>S Ntd Block .. 18.33,359 

Liquid Aasots .. 6,63,633 

Total .. 24,1H>.992 Total .. 24,96.992 


THE TRICHINOPOLY MILLS LIMITED 

(Founded in 1935) 

Managisif Agents t 

MOOIJEE RAMJEE $t SONS 

Rostered Office t 

^ RAMJEENAGAR T1RUC3IIRAPALU 

The nub manufacture 40s and OOs tingle and folded 
Cotton and Staple Fibre Yam 
* 

The products command a wide market on account ^ beir 

SUPERIOR QUALITY 









ms 


THE UNITED RAYON MILLS PRIVATE LTD. 

Art Silk Unit: Near Elphinstone Bridge, Parel (0. Rly.)» Bombay-12. Telephone No.: 61287. 48 
looms. Cloth width : 20 oti inches. 

Cotton Unit : So, Emndavanfi, Karve Road, Poona-4. 18 looms. Cloth width : oO inches. 

Registered Office : Mahakali Mansion, 47, Tambakanta, Bombay-3. Telephone No. : 11401. 


VANAJA TEXTILES LTD. 


FOUNDED in 1946 at TRICHUR. Directors : 
P. S. Mannadiar, S. M. L. Lakshnian Ciiettiar and 
K. 31. K. Gopinath. Directors’ Qualification: Holding 
of shares to. the nominal viiue of Rs. 5,tXX). 
Registered Office : Ktirichikara P. O., Trichur. 
Telephone Nos. : 77 & 713. Telegram : ‘‘Vanaja.” 
Auditors : 31. S. Krishuaswamy and Jagannathan, 
Coimbatore. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. 1(X) each. Issued : Rs. 25,()(),OOC> in 
25,000 shares of Rs. 1(X) each. Subscribed, Called and 
Paid-up: Rs. 5,68 ,Um), 5,G8t.) Ordinary shares of 
Rs. 100 each fully paid. 

Debentures : Rs. 3,rx),u00 in G‘X) Debentures of 
Rs. 5(X) each bearing interest at 6 '^q per annum free of 
tax and repayable on or after 2nd January 1951, 
interest payable half-yearly 3oth June and 31st 
December. Repayable in three lots: (1) Rs. 1 lakh 
on 2nd January 1954 with interc'^t up to 3Lst Decem¬ 


ber 1953; (2) Rs. 1 lakh on 2nd January 1955 with 
interest up to Slat December 1954 and (3) Us. 1 
lakh on 2nd January 1956 with interest up to 3l8t 
December 1955. The issue of the Debenture has 
been made to utilize the proceeds towards cost of 
installing machinery. 

Transfer, Details of : Comnum form. Joint hold¬ 
ings accepted with or without “ Either or Survivor *5 
All signatures necessary. Fee for Registration : Rs. 2 
per deed. Fee for Split up of New Certificate : Re. 1 
j)er scrip. Closure of Transfer Books : 15 days before 
the (veneral Body Mictiiig. Voting Rights I One 
vote per sltare either in pcrs<m or by proxy. 

Date of Accounts : Ac<.<;unts are closed as on Slst 
December. Meeting in February. 

Objects and Activities : The mill is situated near 
Trichur. It has been mstaileii with 8,4<X) spindlee. 
Mills commenced working in August 1951. Yarn of 
26.S and 60s manufactured. 


VANIA SILK MILLS PRIVATE LTD. 

Chikli Road, Billimora. Managing .^Vgents : Maui Brothers. Office : Mill premises. TN 193» 235 loom«. 
Nathubhai C. Deaai, Manager. 

VARMA INDUSTRIAL (PRIVATE) LTD. 

Domlur Rf^ad , Hindiisthan Aircraft Ltd., P.O. Bangalore Dist. Manufacturers of grey sheetings, 
longclotb.s, drills, satin and imperial, etc., supply of sized yarn beams for the [»owerlooms working on cottage 
industry bais; dyers; 4 drop box looms of 64 inches working ; separate leather cloth department manufac¬ 
turing N.C. and P.V.C. leather cloth, book binding rubberised double texture, etc. 


VASANTA MILLS LTD. 

(iSm Advertitmient aUo.) 


POONDED in 1929 at COIMBATORE. 
IMnetors : E. K. YenkatachaUm. Chettiar, S. M. 
Knppoavaaj Chettiar, V.; Palaniawan^ Naido, 
A. L. Govtodaraioln Naidd and K. ft. Banu- 
Bwamy. Managlag Agento : R. K. Shanmukham 
Chetty k Bros. Regbtend Office: P. B. No. 10, 
Singanallur (Coimbatore). Telephone: 2225. 

Telegram: ’*Vaaaata”. Office Sapcrlnteadant: C. 
R. Hariharan. Aodlton: D. V. Bn^baehar, B.a., r.&A. 

CAPITAL: Aothoriied: Rs. 30,00,000, Rs. 5,00,000 
in 5,000 Cumulative PrsAmnee dtoret of Rs. ^lOO 
each and Rs. 25,00,000 in 25,000 Equity ehaiei of 
Rs. looeach. Issaed,Sal»erlbed,(hUledaiidPald«Qp: 
Ra. 25,50,000, Rs. 3,00i00p. in 3,000 6i|% CumtilatiK* 
Preference shares of Be. lOO each lolly paid op, 
liSQiCXlQ iai,600 0%.Chiniiu]»i4ve df 


Rs. 100 each fully paid up and Rs. 21,00,000 in 21,000 
Equity shares of Be. 100 each fully paid op. Pre- 
feieoce shvtw.caitT pfeferaati|t claia to r^yment 
' of camtal in'eiue of ednding up. Both Ihc o% and 
6|% Preference shares rank pan peum both for divi* 
dend and repejment of capital. 

Capital Hiitorjr: The capital (paid up) was in* 
crea^ to Rs. 11^50,000 in September 1938 by the 
issae of 1,000 Oiwiuay shares of Bs. 100 eaoh and 
1,500 6 per cent Cumulative Fnferenoe aharse of 
Bs. 100' Cash, in the iAnthonsed Capital was 
increased to the present dgnre by the creation of 
10,000 Ordinary shares of Bs. 100 eaoh. The Paid^p 
tQspital "waf also umreas^ i*"** ol lf>B00 

shares of loO saA as bonos to ezu^ng 



OOO^OOOOOOOOOO-OOOOOOOOO 0<K>-00-00<H>00-0<HXH>00^0'0-0-000~&0^0-0<^'<H:^' 
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►OO^HKKH^O<>0- •< 


Grams : VASANTA 


PhoM : 222$ 


THE 


VASANTA MILLS LIMITED 


R£C/ST£/l£0 OFFICE : 


SINGANALLUR - COIMBATORE DIST. 


Authorised Capital 
Paid-up Capital 


Rs. 30,00,000 
Rs. 25,50,000 


Spindles : 44,424. Looms : 270 


MANAGING AGENTS: 


R. K. SHANMUKHAM CHETTY & BROS. 


SUNNING : 

Ring Yarn of all counts ranging from Ss to 80s 


SINGLE 
CHEESES 
STAPLE FIBRE 


DOUBLE 

CONES 

MERCERISED 


MANUFACTURING : 


MULLS 


LONGCLOTHS 

DHOTIES 


GADA 

CREPE TOWELS 
TERRY TOWELS 


^^►t><MHHMHK>O0<H><H><H>OnKMHHH>O-OOO0^KK>OOO0OOOO<HKM>OO^0<MHHM»on 


'OO-O'O'OO^'OO- 



Vamita imb 

propbiiion of 2 new aharetf for ct'ery one oM 
4jliare hdd. 

1talllf0r» Details of : Coinnion form. Shares 
Registered in joint names with ** Either or »Survivor** 
4 dause and vernacular signatures acref»ted. Registra¬ 
tion : Rs. 2 per deed. Split OF New Certificate : Re. 1. 

Closure of Transfer Books and Vot^ Rights : The 

transfer books are usually closed 15 days prior to 
Annual General Meeting. One vote for every aluire 
held. Data of Ainoal Aaeounts and OfeideAds: 

Accounts are clbiw^d as at 31st l)eceinlw*r every year 
and submitted in February. Ordinary dividends 
payable during March-April. Preter^^nce Dividend^ . 
1st October and Ist April. 

Objects and Activities : The Mills are 3n4iated at 
Singanalliir (Ooimbatore Oistrict) ainl are equipped 
frith 44,4*24 ring spindles, 4.5r>(.) doubling spindles and 
870 looms. The average output on a n(»nnal workin*.: 
-of 8 hours jMjr day is 7,000 Iba. of yatn and 3.0<X» lbs. 
■of cloth. The Mills are carrying (*n ■Jpinrunir, w»‘av- 
lug and hosiery and manufa^ure counts '•‘s to 80.< 
yam. grey longcloths, hleac1ie<l dhoties. terry toweI> 


and knitting tube,s, etc. Also 408 and 2/408 staple 
fibre yarn. 

They }iH\e bleaehinu, finishing, drying, dyeing and 
winding plants. Have also two tap*' looms and 
one knitting rnarhines. doth width 3H-r>fi inches. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 42*7 

Capitalisation per spindle in relation to Net Block 
(on the basis of \ loom to 40 i|pindl«e) : Rs. birH. 


fialance Sheet m on 

Ks. 

i 'upital ., 25,dU,0tXt 

General Re*ier\-e. H,0O,C0O 
1 Hvidonil Kqiia 

Other P’linrix 12,41, 

Liahiliri«> . . Kl,a4,4ae 

PrMfi* ,v 17,7ns 

Tot Ai . . l,Cr».03,2H.7 


31<it lleoember l9An 

Ha 

(irons .. 91,30,600 

LrsM i depreciation ri7,n6,37& 

.Vet Hhwk .. 33,34,230 
AhscIh 71,09.053 


.. 1 .( 15 , 113 , 26:4 


Analysis of Working 


r^fir f,nd9 SU* l^er.. 



1953 

lihVl 

1955 

1956 

1957 

1958 f 

1959 


Ka. 

Ks. 

Hs. 

Hv 

lis. 

K«. 

Ra. 

Paid-up Capital (Ordv. i 

21,00,060 

21,00.000 , 

2I.(I0.1SS> 

21,00.000 

21.00,000 

21 . 00,000 

25,.50,00(> 

Do. (Prof.) 

4,50,000 

4.rjo.ooo 

4,50,000 

*..50,(MM» 

1,.5(MMM( 

l,.50,(^>0 

4.50.000 

Rasenre Account 

i2.r)0,ooo 

15,50,000 

16,00,000 

!S.00,0(H( 

|«,<) 0 . 0 <in 

18,00,000 

lH,00,m)0 

Net Profit ., 1 

4.58^456 I 

0,46,574 i 

7,24.613 

8,37,30 11 

3.97,S31 

I.35.S20 

5,44.290 

Depreciation 

Amount tranaterred to ; 1 

3.54.962 

4.72.97»» 

4,67,609 


4,69,S.5:{ 

!l,56,75.5 

3,10,466 

Reserve Account 

., t 

3.0O,O0(> 

50,(KK) 

2.00.(M>0 




Other Accounts 

1,99,475 ' 


2,00,000 

22Ml,0(H) 

i .36,7:u 

31.000 

1,50.792 

Taxation 

3,50,000 

6 . 00,000 

5,00.000 

♦•,.50.(HM> 

2.T2,0*H» 

2.3(i.O(Ml 

4,0r>.0(H4 

Dividend T*ref. 

28,500 

28,500 

28.500 

2S,r>O0 

2S.500 

2s,.5no 

28.500 

Do. Only. ... 

2,52,000 

3,15,000 

4.20,000 

l,2(MSHl 

2.52,0(H) 

2.52,(KK> 

3.:m,ooo 

Do. Rate % p.a. 

12 

15 : 

2(> 

20 

12 

12 

t 16 

Carried Forward . . 

28,000 

30.500 

.56,00(1 

41.000 

I2,0<¥) ; 

• 

17,798 

Prices fHighfJst fOrdv.,. 

170^140 

218-172 ; 

266 212 

;U5 2571 

330 278 

278 201 . 

240 201 

of < ^ 61% P. ; 

121 i- 110 } 

I20-U7 1 

ns n:<f 

III 110} 

in '^.5 ino-cw 

lOH-100 : 

105-99 75 

fihares Lr.,owoflit 16 % P. 

1111-1061 

110-1061 

10H1-I04 

lf»4 9 S 

95 94 

100 90 ; 

100 m 

Profit per Spindle ' ,1 

) 

10-7 ( 

12^4 i 

12 

14 0 , 

0-7 

2 3 

9 1 


* Aft-tyr transferring K«. 1,33.464 from Dividoiid libation and ih*d«K’iing Rh. 7H4 to doniitionn. 

+ Ut d#*^lu<-tion 'if tHv 


VELALAR MILLS LIMITED 


INCORPORATED on Mtli DecemlKtr 194(i 
NAMAKAL, Salem Dintrict. Directors : K. it 
Kachiappa Oownder. K. Palariiafq^a Gounder 
M. Kalyana Goundcr, S, ^'^riyHpuri (founder. R. 
Mutbuswarni Goiinder. S. Alarappan. K. R. Namii 
etvaya Goundcr and K. Karnpanna Goundiu. 
Ilaniaging Agents : K. Periyasw^ami Co. Regis¬ 
tered Offloe : Tiruchangode Rfied. Namakal. Halem 
District 

CAPITAL: Authorised: lU I.rxMXX) in lO.(XK) 
shares of Rs. 10 each. Issued, Snbeertbed and 

Paid-up : R«. 2,99,070 in shares of R.«. 10 eai li 
Re. A called up. 


Transfer, Detalb of : Common form. Regbtration 
Charges; R.h. 2 deed. Date of Accounts: 

Acc«units madf lu 31st Marcia 
Objects and Activities : Manuf*»cturing of yam. 
Analysis of Working Fear mdn J/sf Marfh 



195l) 

1957 

iwt* 


Rfi. 

Ka, 

R«. 

CapiiA} 

1,94,250 

1.94,250 

1.94.200 

Net Prnht 

11,782 

■ ' { 

10,186 

«,4I2 

f>ivi<tcnd 

■ ' , V •. 1 ‘ ■ 









Ttetile 


1931 

VENKATESH RANG TANTU MILLS 

Ichalkaranji District, Kolhapur Railway Station, Hatkanagale. Proprietors ; S. K. Datar, A. Datar, 
Y. V. Datar and M. V. Datar. Office : Mill premises. Telephone No.: 231. (Grey sheeting and dhoties : 
dyed-sarees). 5<‘) looms. Cloth width : 36-52 inches. 


VENUS SILK MILLS 

Suryodaya Mills Compound, Tardco, Bomhay-? (Rayon shiozi, taffeta, satin, linen and crepe.) Tele¬ 
phone Nos. : 75876 and 7.52()0. 48 looms. Cloth width : 26-42 inches. 

VERINDRA TEXTILE MILLS 

Putlighar, Aniritsiir. TA “ Threestars ”. TN 892. (Cotton cloths, grey longcloth ; bleached—twills, 
satin drills, longcloth, corduroy shirtings, drills, cambrics ; d)*ed- drills, coatings, shirtings, corduroy ; printed 
—chintz; art silk—shanoon and .satin : woollen lailies' and getit’s suitings, pcrshia, union flannel, melton, 
union gaberdine, vicuna, shawls, lohies, blankets.) Cloth width ; 27-54 inches. 


VICTORIA COTTON MILLS LTD. 


FOt^NDKD in 1952 at CALCUTTA. Directors ; 
.1. Agarwalla (ClaimMu). 1>. N. Muk<‘rji, B. P. 

Agarwidla, B. P. Podddar. K. .Vgarwulla, P. Agar¬ 
walla, P. N. Chattcrjce, I. 1’. Chekravaiti and 
11. P. Barat. Dtrcctors* Qualifications : Holding of 
shares to the nominal valin- of Rs. 5.000. Registered 
Office : Agarwalla Mansions. 370. Upper Chitpore 
Road. Calcutta-6. Telephone: Head Office: 33-6422 
(4 lines); Mills: 66 2056. Telegram : “ Bankmill 
Andltors : M. Chatterjeo & Co. 

CAPITAL : Anthortsed : Rs. 25.00,000 in 2..5O.000 
Equity shares of Rs. 10 each. Subscribed : 
Rs. 12,00,000 in 1,20,(XX) Equity shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor clause accepted. 

Registration Feo : Rs. 2 per deed. Foe for fijdlt w 
Mow Gertlflcato : Bs. 2. 


Closure of Transfer Books : 14 day> beu>re the 
GeiKTfil Bocly Meeting. Accounts closed yejirly Slst 
Augu.‘;t. Meeting in Fehmarj’/March. 

Voting Rights : One vote per sLare. On a poll one 
votiC per hhare either in j>ergon or by jsroxy. 

Objects and ActivitJes : Manufacturing of <:rey 
single yams upto tSOs. Spindles : King 12,304. 

Capitalisation at par per spindle : Rs. 1*7-5. 
Capitalisation in relation to Net Block : Ks. 134*6. 
Balance Sliect as cm Slat August 1959 

Rs. Rs. 

Capital .. V2fi0fi00 Gross Block .. 

Otl*er Funds 2,72.0(K> Lcm l>epm iRtion S.‘iT,713 

Loans .. lH,r>7,S81 -- 

Sundry Liabilities 3,57,036 Net Block 16,55,782 

I.iiquid Assete .. 17,08,038 

Profit ^ Loss a/o. 3,33,097 

Total .. 36,96^917 Total .. 36,9(>,l>17 


AnalyiU of Working Tear ends SUt August 







i 

1956 

1957 

1968 

1959 






Rs. 

1 

Rs. 

R«. 

]<s. 

Paid*up Capital 



.. 

0 • 

5,00.000 , 

5,00,000 1 

12.00,000 , 

12.00,000 

Net Profit 




• • 

50,621 ! 

37,902 

RS,034 i 

—1,54,493 

Taxation 





31,000 ' 

25,000 


Dopreeiatloo 

Amount transforrad to: 


a « 


i 

81,464 , 

41.847 

51.164 

1.09,252 

Rsnorvo Fund 


• • 



{ 

,. 



OUmr Funds .. 


• • 

• V « • 


“' 1 

.. 

ljiH,UU0 

1,14,000 

DMIsiid .. 


• • 

O • wo 


51,250 • 

25.000 

. . ' 


Do. Bale % pus. 


fi • 

• • • • 


' 

5 



OmHod Forward 



• • w • 


7,206 ; 

•4A03 

+—64,602 , 

t-~3,33,097 

%ilMUOi 

per Spindle 





1 12,304 

i 12.304 i 

12,304 1 

12,304 

*• 




1 4-1 

f 

1 i 

1 t 

7.2 ! 

! 

—12-6 


♦ After deducting Rs. 15^647 tax for 1953-54 not covered, 
f Ator tfansforring Rs. !J58,060 to Bevelopiiient Rebate Reserve. 

% Inolifdea Rs. 1,14,000 tfattgforrod to Bovolopment Rebate Re s e rr e . 











Iteflto 


1922 


THE VICTORIA MILLS LTD 


POUNDED in 1913 at BOMBA i'. Direoton : 
Mathuradaa Mangalcias Parekh (Chairmm)^ Madan- 
mohan Mangaldas (Ex-officio)^ Madhusudaii Chainan- 
lal Parekh, Mahendra Chainanlal Parekh, Sarendra 
Mangaldas Parekh (Ex-officio), Jal H. Mehta, 
Harshavadan Mangaldas and Nariman Kliurshedji 
Suntook. Directors’ Qualifications : Holding of 50 
shares of Rs. 100 each. Hani^ng Agents : Mangal¬ 
das Mehta & Co. Private Ltd. Registered Office: 
Bharat House, 104, Apollo Street, Fort, Bombay, 
Telephone : 25139?^ ; Mills : 62023-4. Telegrams : 
“ Victoinili.’* Auditors : Sorab S. Engineer & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Called-up : Rs. 21,00,0<X), Rs. 16,00,000 in 16,0(.)0 
Ordinary shares of Rs. l0(.) each and Rs. 8,(X).OOU in 
32,000 4% tax-free Cumulative Redeemable Pre¬ 
ference shares of Rs. 25 each. 

Capital History : In 1013, the .- apital was increased 
from Rs, 6,iX),(JUO to Rs. 8,00,000 by thu creation of 
4,<>X) Ordinary shares of Rs. 50 each by capitalising 
Rs.2,lXh00O out of the Reserve Fund and distributing 
amongst the shareholders in the proiK)rtion of one 
new share for existing three shares held. In 
1944, the Authorised Capital was increased from 
Rs. 8,00,000 to Rs. l6,(M00O by the creation of 
32,(XlO Cumulative Redeemable 4% income-tax free 
Preference, shares of R.s. 25 each. The Paid-up 
Capital was increased from Rs. to Rs. 

12,00,000 by the issue of 16,000 Cumulative Redeem¬ 
able i% income-tax free Preference shares of Rs. 25 
e«ach by capitali.dng Rs. 4/Hj,(XX) out of the Reserve 
Fund and distributing among the ordinary share¬ 
holders in the proportion of one preference share to 
one ordinary share held. Again in 1945, the capital 
was increased from Rs. 12,<X>,0tX) to Rs. 14,0U,(XJt.» by 
the issue of 8,o0(j 4% tax-free Cumulative Redeem¬ 
able Preference shares of Rs. 25 each which were 
distributed among the shareholders in the proportion 
of one preference share to two ordinary shares held. 
In 1946, the remaining Authorised Capital of 
Rs. 2,00,000 was issued to the existing shareholders in 
the form of 8/XX) 4% tax-free Cumulative Bedeemabie 
Preference shares of Rs. 25 each by capitalising 
Rs. 2,00,000 from the Reserve Fund and distributing 
to the shareholders in the proportion of one preference 
share to two ordinary s^res held. With this the 
Authorised Capital was fully issued and paid up. 
The above preference shares shall be liable at the 
option of the Company to be redeemed at par at any 
time after 5 years from the date of issue at the 
Company’s option within six calendar months* notice* 
They also ^ve the preferential claim over the 
Ordinary shares for receiving all arrears of dividend 
and refund of capital in the event of a winding up. 
On 7th July 1949, 16,000 Ordinary shares of 
Rs. 60 each were issued in the proportion of one 
new share for every one share already held# 


After this, the shares were consolidated into 
shares of Rs. 100 each by making the old shares 
of Rs. 50 each as Rs. 100 paid up. For this purpose 
a sum of Rs. 8,00,aX) was capitalised out of the 
Reserve Funds. By aiu)ther resolution the Capital 
was raised from Rs. l6,tK),0()0 to Rs. 24,00,(XH.) 
consisting of Ks. 10,(X),*XM) divided into 32,t)0() Ordi¬ 
nary shares of Rs. 5() each, Rs. 8,(X),(.XX) divided into 
32,000 4% Cumulative Redeemable Preference 

shares each of Rs. 25 paid up. The new bonus 
Ordinary shares rank for dividend from 1st 
January 1949. 

In 1960, the Company capitalised Rs. 1,60,(M) 
from the Capital Reserve and issued 1,6CK) Ordinary 
shares of Rs. lOO eacli as bonm^ to the existing 
Oidiuary sharehoid.>rs in the proportion of one bonus 
for every lo >haies h<^ld. These new >hares shall 
rank j)ari jmissu in all le pects with the o;d shares 
and rsak for dividend iriun I9i>n. Ihu.N the Autho¬ 
rised, Issued, Subscribed and ( ailed-up Capital was 
inereaw'*e4l fiom Rs. 21,t.H),iXK) lo Rs. 25,60,* XX.>. 

Transfer, Details of : Conunou form. Registration 
Fee : .Vnnas Four per share. Splitting Charges ; 
Re. 1 per certificate. 

Closure of Transfer Books: 15 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
December. Meeting in June. Dividends in June. 

Objects and Activities : The Company a mill is 
situated at Delisle Road, Bombay and is equipj>ed 
with 50,036 spindles and 914 looms (022 dobby). 
Manufactures drills, mulls, <ihoties, sheeting, bed 
tickings gaUlapat, dosuiies, longcioth, poplins, 
crepes, voils, cellular sliiitmg, twills. Yams l8s, 
32s A 37s, warp i9s, 218 and 4os, weft; cloth wddth 
24-56 xnohea; also bleaching, dyeing, calendering and 
yarn dyeing. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 27-3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 50*2. 


Balanee Sheet as on 3ifl Deoembar 1909 

Rs. SUk 

Capital .. 24,00,000 Gross Block ..1,09,99,173 

Genera] Reaerve 43,05,iOO Less Depreoiation 64,8lt,479 

Other Funds .. 20,56,708 --- 

Loans .. 29,00,399 Net Block .. 44,11,994 

Tax Reserve .. 7,19,371 Uqukl Asiwta ..1,09^015 

Ijiahilities . * 23,H4,702 

I’Tofit A a;o. 76,999 

total ..i;49^709 total ,*1,49,89,709 

«.UM» 
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The VletorU Mills Ltd.->~(ront</.) 

Analysis of Working Year truls 3Ui Dm. 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rh. 

Kh. 

Hh. 

Rh. 

Hs. 

Rk. 

Paid-up Capital .. 

24.00.000 

24,00.000 

24,00.000 

24,00,000 

24,00.000 

21.00,000 

24.00.000 

Reserve Fun<l 

17,13,713 

19,90,573 

19,90,573 

44,14,229 

43.89,376 

43,95.600 

43,95.000 

Not Profit 

6,.50.9r>« 

2.54,232 

1,55.723 

6,51.21.5 

2,24,406 

4,63.694 

r>.8»»,450 

Dupn^iation 

4.50,000 > 

6,00.000 

8,r>o.(»oo 

7.07,116 

7,20,453 

6,02,667 

6,53,‘36 

Taxation 

1,00,000 

2,00,000 

3,00,000 

2 ,r>o,oo(j 

45,000 

3,6(»,000 

3,65,000 

Amount transferred to : 








Reserve Fund .. 

1,00,000 

i 






Other Funds 


. . 1 

1 .. i 


j 1.73,533 

1,7*0,872 ’ 

2,71,511 

Dividend 

2,40,000 

2,40,000 

1 3,20.000 

3,20,000 

3,20,000 

3,20,000 1 

3,20,000 

Do. Rate % p.a. 

15 

15 ! 

! 20 

20 

20 

20 ' 

t20 

Carried Forward .. 

2.90,S21 

2,63,<t5.1 ’ 

56,780 

45,995 

♦86,868 1 

27.690 j 

76,869 

Profit per Spindle 

7-4 

I 

2-0 1 

1 1-8 

7-4 

j 2-5 

6 2 

7-8 


♦ Alt«r transferring K». S.^^.OOO irom Dividend Reserve i'und and deducting Ra. 1(»,000 to charity, 
t Subject to deduction of tax. 


THE VIDARBHA MILLS (BERAR) LTD. 


FOUNDED in 1923 at ELLICIIPUR. District 
Amravati. Directors : M. V. Dc.shmiikli {CMrmrn), 
V. Y. Doshpande, L. R. Moto, Punishott.'im R. 
Phailnis. Ji. V. Deshmukh, Mchckar, t/. K. Piin^'urkar, 
A. H. Shaath, N. J. Deskiaukh. K. ll. 

D. M. D«Mhpaude, PiintlUariiiatli K. Piuniius an<l 
R. V. Deshmiikli. Directors' Qualifications : Hold¬ 
ing of shares to tho nominal valiu} of Rs. 
Managif^ Agents : Messrs. Deslimukh & (>o. Mana¬ 
ging Agents Terms : 10% of the net profit. Regis¬ 
tered Office : Jdlichpur (Vidarblia), Bombay btate, 
T'lophone Nos. : 6 and 48. Auditors : Kharo & Co. 

COITAL : Authorised : Rs. 40,00,000 in 40.(X)U 
Equity shares of Rs. KX) each. Subscribed : 
Rs. 10.700 00 in 16,700 Equity shares of Rs. 1(X) 
each fully called. Forfeitod shares : Rs. 94.496. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor " clause accepted. 

Registration Fee ; Rs. 2 [»er deed. Fee for Split or 
New Certificate : Ks. 2. 

Closure of Transfer Books : 14 days before the 
Oeneral Body Meeting. Accounts closed yearly 30th 
Juno. Meeting in DecemW. Voting Rights: One 

Analysis ef 


\oUi per share. On a poll one vote per share either 
in person or by proxy. 

Objects and ActMties : Manufacturing of Gn v- 
dho1i<‘s, liiiigcloths. sliirtings. bed ticking*^. b!e}»f ljr*(i- 
dholi‘*s, loiigclolh.s, dy»*d longcluths: 2Us, 18s. 14s and 
2s waste yam. (doth width: 27 55 inche.s ; also 
lileaching dyeing and calendering and yarn dyers. 
Spindles : Ring 13 500 and waste 145. Looms : 347 
(150 dob by). 

(Capitalisation at pfir per spindle : Rs. 60*7 (1 loom 
to 40 spindles). 

Capitalisation in relation to Net Block ; Rs. 59*8 
(I loom to 40 spindles). 

Balance Sheet as on 30th June 


Rs. Re 

Capital .. 16,70,000 Gross Hlock .. 1>4.347 

Forfeited Shares . 94,396 Le^s Depreeihtmii 14,7S,.>73 

General Reserve 7.'>,(X>0 — - 

Loans 32,07,903 Net Block Jti,4:'.974 

Sundry Liabilities 8,01,028 Liquid Assets 42,52,509 

Profit & Loss a/c. 50,156 


Total .. 58,98,483 Total .. 58,98,483 


Working } 'eat fitds June 
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1955 

1956 

1957 







Bs. 

Rs. 

Rs. 

Ks. 

Paid-up Capital 






16,70,000 

16,70,000 

16,70,000 ! 

16,70,0(»0 

Reeenre Fund 





.. 

86,172 

86,172 

75,000 ' 

75,000 

Other Funds 






.. 

. . ! 

9.538 

Net Profit 






—*72,500 

38,860 

36,882 

57,759 

Depreciation 








t2,55,668 1 

1,04,812 

Taxation 

Amount transferred to: 








• • 

116,700 

Keeerre Fund 





• e 

. • 


26,790 

. . 

Other Fvida 





• a 

. • 

1 * * 

. • t 

T.9,538 

Dividend 






.. 

' •60,100 

♦50,100 

Do. Rate % p.a. 
GarrM Forwara 






-^,205 

3 

—26,434 

3 

16,427 

13,500 

§50,166 

Spfa^les 






13,500 

13,500 

13.500 


• e 




1 

347 

347 

347 

347 

Net Profit per Spin<ile 




- • 


—26 

14 

14 

21 


• Paid from neeerte Fund. t For 1964 to 1956. t Includes Rs. 72,878. 

I laoltite He. 1,01,488 rofond of taams earlier years and Rs. 9,538 grantdn aid for School building withdrawn^ 

II Wealth Tax, ^ For Liability Fund. 
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THE VIDYASAGAR COTTOM MILLS LTD. 

P.O. Sodepur, 24 Pargaiuis, Miiiiaging Agents: The United Commoreiiil Agency Private Ltd., 11, 
Calootola Stioet. Calcutta. T\ .Mill. harraek]»ore 13(>; Oniee 34 31)r‘3. Telegram : “ \ ieotmils (Dliotietf, 
longcloths, {>oplinv«<, siiTvrs. shirtiu^^) «ihrector-in-eharge) : Munzoor Ahmed. OiTicc J^**cr*‘tHry : Ij.N. Hasu, 

11, Calootola Street, (’alcutta. lot' 1 (kmus (7 dohhy, 1C jacijuurd) j cloth width 2S IC inches , al.so calendering 
and yarn dyeing. 

Paid-up Capital 

X- • 1 1 r u /Ordinary 

ISommal value of share ^ 


\ Preference ., 


Hs. 

E.s. 1(». 
Rs. PKh 


THE VIJAYA MILLS CO., LTD. 


FOI^’DED in UVJ9 at AHMEDABAD. Direc¬ 
tors : Ilaridas Achratlal {Chfnrm'tn), thninddas 
^laiieklai, A'andd.i- Harida>, Shantilal Mangaldas, 
Ciinuhhai Haridit'', Ikthyahhai (’lihotalal a!i.i Cliaran* 
da.s Haridas. Directors’ Qualifications : Holding «»r 
shares to tie' leaniinal v.ilue of Ks. Managing 

Agents : Messrs. Haridas Acliratial vV: Co., Ltd. 
Terms of Managing Agents: of n*t piotlts. 

Registered Office : ‘Naioda Road, Ahuii‘dai«atl-2. 
Teiephi)ne ; AlniCMhil.ad P'j'.t'VT. Tvh'grain . '* Cull- 
4 ue.<t.’’ Auditors : Kauianlal lii Shah a: Co. arid (\ 
Chokifhi k Co. 

CAPITAL: Authorised: Its. m 

unclassih^'d .d.<ires of R.s, i»»<» .-arh, 7 ‘Hi Ordi¬ 
nary feliaresof K.-:. oi«■ aaoh, 4'\, Sim, oral f h;rnuia- 

tive Prefen-nri:* sL-ir* *- of Rs, lO< ''aMl (f:* ' <»f tax) 
and 2,S<X> 4C’o i’.Mru Ked"''rija.vo^ <‘•imulutive 
l^reference .iban-s of Its. pHj faeii i.^uhjiM.t to tax). 
Subscribed: Rs. in 7,u.m Ordinary shares 

of Ks. .')e)0 eaeh (ineli; h .- R.s. Pri) jx r .'^hare i.ssued for 
co^.‘^Jderatioll other ra.sh), 4‘\, Si-rond 

f/urmilative ]*refereD(>' •'iiar*-s of Iks. !<»<> i:a< h fren of 
tax (lH5uod for conf«i'i*ratii.h <;ther than raah) and 
2 ,S/Xj 4J^h, Third lied^emal-h' Cumulative Pref^T^uir • 
skarea of ita. KO ee h -uhject to tax) ifi.sn<*d for 
ronside.»*ation other than cash (redeemable at C(.>nip- 
any » option by st.^rving 0 months’ notice). 

The Preference -hares confer on th^' ho!di*r^ th** 
right to a hxed r’:mulativo pnrf»*r“nfia! divih'nd 
at the ratr- of 4j% tax-free and 4 ';, to t^ix 

and in the <*nt of a winding up pref ri-ritiai r»jpav- 
ment of capita] over the ordmary-han and for a/i 
arrears of dividend whether <iarrj^ d, de/Iar*’d r^r 
not and not to fiartici{>ate in any fi;rth‘'r ana# t.s or 
profits. The Third Cuniulativ.i Preference shares are 
redeA'mabie at (Vimpany's option by serving fi 
months' notice. 


Capital History : In liril, the Company had giv. ?» 

l,4VH>2ud •-hiut\.-, iii tin- pic»p<M! j-■: 

of 1 bonus shart* to tin iiobb r of b ordinary siiar» 
In ilu! Coinporiy ut'd 2,B«) 2 ik 1 I'relVr. ij. 

shurt-N in tin* proporti<ui of b bnim.^ shares to t:. 
hoiiitT of ]i» ordinarv .-han .s. In P.M.'b tlio ('om;-‘ir 
oni Pr*'bTi-nee bonus in 

jiroportiuii of 2 b'.'nu' -iMr't-* tii** lu>l 1«t u\ 
oidiaary Stb:uM^. hi and IbPj, th* C<>nip;j. 

i^>uod 2 or<iinar\ -dian s to tb*- ij«»ld<T of ordina: 
shares I'nr ron'’o;id.ii:on .^n i rru^' -i Th«' peul-up cfinjf 
of (ordinary -IjMri' from R-^ \n Rh. :><•<». in ju" 

again tin* r'oinj.ariy ote inobn.fciy AiAo 

Ks. ]<>“ to tl.a i;.>; |,T <'f or-i;na?y di.*ir^ of R«. :;twi - 
c(»nsolKlatio?j .1*. i ■': * value of or-'ini iry ;*hnre.'<lM< 

Rs. iiXK In ibd. i^TaJi tii»' Company ^eivi- 
ordiu.iry shirr *•{ l: *. ea< L to the holder of 
nary siinr* of R,-. bu i‘ons‘>!jdaf ion ami the ♦■’ 
was m ROo and pr^’sent pcitd-Mj;» ea' 

vaiij*' oi ordjriiiry ."hiin* bet arne JRh. oU.) e'leh. 

Transfer, Details of: Cotnmon form. Joint i. , 
ing'i iM eepted ♦* Either or Sufv i\or " t:Uiise ; s 
ViTnandar ignaturos arei^pted. 

Registration Fee : 2.'» np. j>^^f share. Fee for 
or New Certificate ; Re. 1 fo; #vich jihare certi:;. ? 

Closure of Transfer Books: 14 days befoK 
(hneral Body Mietnig. AccOUnti clo»*ul y^-iiV 
olst DwrnI er Meeting in June. 

Voting Rights : One vote j,er shiire orJin<.r; 
On a jM)ll one vote f>er share either in person or / 
proxy. 

Objects and Aotivllies : Manufacturing of Loii^' 
Cioths, poplins, shirtings, twills, ^Ihotic.^j, 
i.iullH, dorias, i:rey-ca)d, iongcloths, dhoties, *uuim 
bfnachcid longcloths, poplins, twills, sareos. 
dyed jH)plin», velvetine, plush, printetl chiU, j‘oplia3, 
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donas, voiles, sarees, “ Three Records,” ” Killi 
rhap^’, “Vijaya Devi Hrand ”, “ TLL ”, ” CCl ”, 
” Vijaya Dhwaj.” ('ounlB : 19a to 24s, 3f>8 to 42s, 
flOfi to «^os, carded and counted ; floth width 
3() 79 irndicH. Also Mracliin^, dyeiiijz, rulico )>rini- 
ing and riil< n<l< iing and yarn dyers and inerceriaers. 
Spindles : 42,*Jr)^» rin^ (492 1 j<»o!hs * 794 

(J<H> antoinatic). 

('apitalination at |■♦•r .spiedIr ; (J to 4u 

.-jiiiMlles/ : Kh. 

(lajdtali.^atinn in n-iaiiuii to X»‘t Block: Its. ♦j7*C. 

Balance Sheet ib i‘4.V4 


l:. IN. 


11- ii' *‘ i! 


1 1 


■ ■ H » L 

1 . i'‘.T*'. ».‘N 


: 'M'.'i,''.', i 

/ ^ > 

■ i > I'T’-t 1-01* tii 

17, ‘M*;; 

< »tli4-r I 
LuiiJiS 

un-l'- 

;,P', 

N.: 

IP .. i. 

N'.rii,!::. 

Stin {»'y 

Li 

'' 


'. . 
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The Vijaya Mills Co., Lt4.— 
Analysis oi Working Yuir fnds Zlst iMc. 



m,! 

I 9 r >8 

1959 


lin. 

Rh. 

IN. 

Viikfl-up (’apit.i; 


4 PV.o .<)<«» 


I(#*s<‘n c i'siii'i 



19 , 1 > 3 ,H 51 

<Hli*T FlilMlb . 




N«'t Profit 


;\ 0 U, 4 fW 

7 ,r> 4 ,o :}3 

I)< pc<*mtKjn .. 

7 ,io.:iuj 

Rh 3,:107 

4 ,S 9 , 40 H 

Tiix.iiiuii 


- 4 , 71 ,OMt 


\ni'*vnit . : 




\U‘st rv*‘ Kent I 

tn 


i.«>n,ooo 





Di. Or»!iri ; > > 



rpao.^HMi 

i» ». liiiU ]...i. . . 


s 

JiO 


bf 

+ J. 7 ,.s )0 

j^:^ 7 , 49 L* 


■ 41 

• 41 ,'.N’. 


iy^K.rilM 

7 sn 

7 s(» 

794 


i 

7 \ 

10 1 

* In 

n .1 ■ r i r- 

-.Mi • an*! 

iN. InjMMi t<i " 


r.t. 


-r If,- I.--, 

:■ 

It'. IN-wrvc 

I-und and 

. 1 - 1 i. tinj P.-. I'.'.nno >],.-r 

•t ^ 

i'ljfiL’J,- pi.'> 7 . 

Hs. 

« : 1 ti.jil \ % <' :iMil IN, 

l-t/MHf V> 

1 



* > tlf'j'M t \H\. 

V hn'iu a*- \ k >”. ss.oSo t In.-ii) iui lU-wrve Fund 

.oiil d«*d*.a tiJiL' In.. Nion, IN. SS.aSO 

pro\. m( trtXiitiou ol pr'■wf^u^ yt^ary and IN. I0,()00 to 
>l*vi\»h acv,*.anit 


VIJAYAKUMAR IVIILLS LTD. 

iS*f A artist me ni 


KKClSTKItKI) ill I94r. at K.\T.AYAMPITinit 
iP.iii i) Directors : V. t’lopal Naidu.(k Burusliothu 
To.Hi.'i.N '‘.ini. K \ enkato-a'o, ) ;»nd 

S \ Ita iati. Directors’ QualiCoations: ll(d<linc 
of INi 4i.ir-s. Managing Agents: U. (luruswamy 
\aidii A <'o Registered Office: Kalayaniputhur P. (>. 

I’alio. Telegrams: ” Vijaykuiuar/* Pahn, 
TeiephojM* : 2<t2. Auditor : D. V. SuMiachar, 

H.A., K.i A. 

CAPITAL: Authorised : K^. ‘Jo.ui.tK)!) in 
Kquity nhares of Km. plti each and B% 

Ux-frec KcdccmaMc Pumnlativ(* Participating I’rc- 
ferciu c aharcM of Kf-'. PK> each. Issued: R.*^. 
in Ordinary ^h^lrlw of Rft. PKl tacU and 

K,(XX) tax-free Cuxmilaiive Preference Hbares of 
lia. BX> each. Subscribed, Called and Paid^p: 
Re. 2tMXUXV>. Ha. l2,(>hfMk') in 12/K)0 Equity 
Aharc8 of Rh IBB each and Ks. H.orpfKHi in 8,<iOB 
tax-free (Cumulative Prefer i ee Mlmret* of Km. BK) 
each fully j*Aid up. 

Capital History: l>uring P.t9h, the l^Muod Capital was 
mcreaaed from Rjs. !2,UhUK* ♦<» Rs. 2<),(K',(KXI By the 
»i«uc of 8,(Xki 6% tax-free Cumulative Partietpating 

Kcdccmabld Preferenoe shares of Ke. 100 each. 


The Preference share? confer on the holders the right 
to J4 l uiuulat ivc prcf» rentjal dividriid <*f j*#>r 

ivv<Tium free m{ U;n. f. r the time being paid up and sbail 
have participating right# of an additional I p\.. divi¬ 
dend paid over and. .ibove TP'on the Ordinary shares 
subject a maxiiiiuia of per annum. Tn the 
event of a w)n<iing up the rights of the prerere.ice 
.sharehiihlers is no more than paid uj) value of each 
share plus the arrears of dividend whether (ierlared or 
n(»t and in ])ri<»rity t-o the ordinary ftharcliohlers but 
.shall n«‘t confer any further right to particij>ate in the 
a>‘-ets. The Preference shares are not redeeinahle 
for five years from the dat« of aHotnieut after which 
they may be redeemed at par after giving six calendar 
months’ notice. 

Transfer, Details of : Common form. Shares regia- 
tered in joint names. Registration Charges : Re. 1 
per deed. Fee for Split or Subdivision : Re. 1. 

Closure of Transfer Books : Hooka close 15 days 
prior to (icneral Body Meeting, Voting Rights : One 
vot^p per share either in perMcm or by proxy. Date of 
Accounts : Accounts are made as on Slat Deceiul>er. 

Meettng in Jaa«. 
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Vl}«r«iram»i^ HSU 


Obj6Ql^ and Activities : The Mill which is run by 
electricity and air-conditioned is equipped with 30,320 
spindles. Mills conunenced production in March 
195L Cotton and staple fibre yarns, single and 
folded in hanks and cones 208 to GOs. 

Capitalisation at par per spindle : Rs. 66. 

Capitalisation per spindle in relation to Net Block: 
Rs. 113*6. 


Balaiise Sbset m oa 


Rs. 


Capital 
Other Funds 
Loans 
LiabiUttes 
Profit & Loss 


*. 20,00,000 

.. 3,21,173 

.. 42,26.636 
.. 20,62,363 
a/o. 6,982 


Total .. 74.27.144 


Analjnit of Worldng 


Ba. 

Gross Block • • 6142,669 
LsM Depreciation 2,64,272 


Net Block .. 3440,167 
liquid AsseU .. 39,36,957 


Total .. 74,27,144 


Tear ends 37sf Dsr. 


Paid-up Capital .. 

Net Profit 

Depreciation 

Taxatioa 

Amount transferred to: 
General Reserve 
Other Fund4 
Dividend Ordy, 

Do. Rate % p.a. 
Carried Forward 
Prioesof rHigheet 
Shares \ Lowest 
Profit per Spindle 


1953 

Rs. 

9,15.000 
1,02,977 
t 4.39,839 

i 


65,274 

7i 

-4.90,003 


1064 

Rs. 

11,41,160 

6,57,141 

2,96,676 


71,783 

n 

1,863 


95 

90 

30 


1955 

lose 

1957 

1958 

Rs. 

B.. 

Rs. 

Rs. 

19,75,850 

20,00.000 

20,00,000 

90,00,000 

♦2,34,182 

R.88,703 

2,01.015 

749 


14.11,623 

2,.76,806 

2,12403 

*• 


25,000 

2,120 

f 


3,90,000 

30,000 

I4i>,600 

1.*1*5,860 

i 1,47,612 

1,20,000 

1 1 72.000 

10 

1-2^ 

10 

i ® 

6,670 

' 1,661 

676 

! f—1.49,427 

100 

{ 110 

120 

1 

95 

1 100 

100 


9 

1 20-6 

70 

' 0.02 

1 


1959 

Ks. 


20,00.000 

1,40,621 

65,004) 

7,120 


50.406 

0 

5482 


* Before allowing for depreciation, 
t Includes Rs, 2,01,304 depreciation for 1066. 

{ Paid out of Dividend Equalisation Reserve. 

} Indudes Ks. l/i0^600 transferred to Dividend Heliate Reserve. 


THE VUAYALAKSHMI MHXS LTD. 

(Formkkly Vybya Mills Ltu.) 

(Sti Adfmiiununt aU») 


POUNDED in 1935 at KUNIYAMUTHUR 
(Coimbatore Dist.) IHreeton: C. K. 8ada»iva 
Mudaliar, (Ex-officio), A. L. Oovindaraju Naidn, 
AR. L. V. Natenjan Cbettiar, C. R. Vswntha* 
laghava Mudaliar, V. Palaniaami Naidu, K. I>. 
Varadarajan, V. G. Jagadeeswara Muilaliar, 
Pattabiraman, Y. L. Balabiabna N«du {Ez-nffido), 
A. L. Snenivasa Naidu, V. L. Yenkatapatby Naidu 
and N. Yenkataebalam. DflWton* QaaUllestioiiS : 
Shares of the total nominal value of Rs. 5,000. 
Managfaty AfTOts: Messrs. Balakrishna k Co. 
Tanui of MoiiaWnf of ^ aosoal 

net profits with a nuoimnm remuiieratioQ tA 
Rs. 25,000 per anottiii. OQm : Kunijra- 

muthur Post, Coimbatore-S. Telegrams: Swadeshi.’' 
Telephone : 2349. Aodltoif : JAesiws. M. 8. Krishna- 
siremi and Jagannsthan, Chartered Aocoontants, 
OoiinHatore. 

CAPrrAI.: AnfliotiMd: Be. 25,00,000 in 22,ono 
l^uit^ shares ot Rs. 100 each and 3,000 7^% 
(income tax-free) Comolathre Prefenaoi Aaaes m. 


R<<. 100 each. Sobscribed, CaBed and Md-tip ; 

Rs. 13,83,340 in 13,^3^) Equity shares of Ra. 1U'> 
each. Add forfeited shares; Rs. 340. 

(k4>ltal HMory: In 1947, tite Authorised capital 
was increased from Rs. 9,CI0,(X)U to Bs. 15,00,000 by 
the creation of 6,000 Ordinary aharea of Rs. 1(X) each. 
A sum of Rs. 3.33,300 was cspitsiised in the year 
1948 out of Reserve Fonda and distributed to the then 
existing shareholders in (he ponortion of 1 bonus 
share m every two shares hel4 The Authorised 
Capital was again iaonased ki the yew 195T from 
Ra. 15.00.(J00 to Ka 25,00,000 by th, SGmtSioo (d 
10,000 Ordinary shares of Be. 100 sskch. Of this 
only 5,000 shares were irened to the exirting share* 
holders in the proportion of one for every two shares 
held. 

doMM of Truiliff Books: For 14 Atys 4o 
date of Oenreal Body Meeting every year, vido of 
AmmI AoeouM: Aeoeunte aio oloeed yoodly s»«* 
31et DeoendMtAndsabaBitlcd 
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PhoM: 202-Palni 


Gram* : » VIJAYKUMAR ” Ntni 


THE VIJAYAKUMAR MILLS LIMITED 

(KTD. fMt) 

KALAYAMPUTHUR P. O.. (Via) PALNI 

Number ol Spindles: 30^320 


Manufacturers of 

BEST QUALITY CARDED YARN 
IN HANKS & CONES 


Quality is the hall mark of our yam 
Managing Agents: 

Messrs. R. GURUSWAMY NAIDU & CO 

►<KKKHM)00<KM>^0<H»~00<H>0<HH>0<><HH>00<H><HHKPO<M><><H><MHHHKKH3 


Tdegram* : •• 8WAMSBI **, OoteUtera 


Telephone | ^ J Tdegram* : - 8WAMSBI»», OoteUtvi 

The Vuayalakshmi Mills, Ltd. 

Kuniyamuthur P.O., CX)IMBATORE-8 


COUNTS MANUFACTURED : Ring Yams from 10a to 

and on Cones. 


STTAPLE FIBRE TARN: 


From 90a to 60a 


Spimilea in Woridag 
Sfiadlea wider order aad 


1 , both single, double 


2^536 

7A90 


MANAGING AGENTS: 

Messrs. BALAK.R1SHNA & CO. 

IbmttO’amOtmt 9/tt. it OOMBATOBB. 


















im 


““I iWfc iiitt I (ftiuft) 

April, mvldandl: Final in April/May. ^indlM : 
26,856. Under oiden: 7,920. Goants Span: lOs to 
60 s. Avpagn daily output about 18,000 lbs. of 208 


Q»pM 

OtnenlKcMm 

Other Funds 

XiMie 

Liabilities 


counts. 

' Capitalisation at par per spindle : Rs. 51*5 (26^6 
spindles). 

Capitalisation per spindle in Tdatkm to Ket Block: 

"’ (26,856 spindles). 

Anidysli ef WorUag 


aa on Slit Dmmte 1950 
Bs. »»• 

lABeprsaiMfal p4,S5,S5t 

24"8s!« 9S Net Block .. 28.48,M 
6.35^790 Liquid AMets .. 18,183^ 


Bs. 106*1 


Total .. 46,62,833 


Total 


4<M18tS9i 

-V* 


JTsor emd 0 SM Dtc* 


Paid-up Capital .. 

Beservee 
Net Profit 
Depreciation 
Amount transferred to: 
Besenre and other Funds 
Taxation 
Dividend 

Do. Rate % p jt. Ordy 
Qurried Forwara ., 

Prices of /Highest 
Shttrea \LoF»est 
Profit per Spindle 


1953 

1954 

1955 

1»56 

1957 

Kb. 

Ra. 

Rs. 

R«. 

Rs. 

9,99,700 

9.99,700 

9,99J00 

10,00,000 

13,83440 

2,82,858 

2.82,858 

3.00,000 

3.00.000 

3,00,000 

96,436 

1,09,374 

1,34,857 

1.67.503 ' 

93,175 

2.81,214 

2,56,151 

2,16.946 

S.U.OOO ' 

2,28,380 


17,142 

35,000 

i. 

. , 

1 


30.000 

11,833 

7,461 

59,982 j 

*99,970 

99,970 

99,970 1 

82480 

6 * 

10 

10 

10 

1 * 

39,293 , 

3U70 

ls256 

5.300 

15.396 

100 

95 

128 

15250 

! 1.71-.50 

78 

82i 

80 

126 07 

1 105 00 

5-6 

6-3 

A7 

8*0 

1 “i 


1958 

Re. 

13,83,340 

i.69,609 

.49,059 


•--.1.40,891 
105 
86 
—74> 


1959 

Re. 

13,83,340 

1,59,609 

3,32.288 

2,39.fii3 


1.03.725 
. t7* 


9i>0b 
80 50 

11*4 


7|% p.a. 


^ dCite ImnefeiM to Beseire Fund. t Subject to dedm'tion of tax. 

t ICa. 1,421 paid donations and charity. Ks. 2,27,142 depreciation f »r previouM year and Uie balanoe for dividend at 

VIJATAHOHnn MILLS LTD. 


FOUNDED in 1945. IMneton: T. Sundaram 
rtiettiar, Mra. Badha Tbia^rajan, M. G. Achyuthan 
Natf, Ravi K a w aata taB and N. J. Nair, b.coh. 
Managing Agents : M/s. Tbiagaraja Cbetty A Sons 
Private Ltd. Term: For a period of 10 years. Regis> 
tend OflBca: Ttupunala, Trivaodrum-6.' Telepboue.n : 
2099, 2199. Telegrams : " Jsyamilis,” Trivandrum. 
Auditors : K. Venkntachakm Aiyer A Co. 

CAPITAL: AsOeilsed and Issoed: Rs. 25^00;^ 
in 23,000’Equitynares of Ks. 100 each and 2,000 
6% Travanoore (Income tax-free) Cumnlatire 
Preference sbarsa of Rs. UK) each. Subswflwd and 
0sBed>^: Bs. 11,99,925, Rs. 9,99,700 in 9,997 
Equity shares of Bs. 1(Xj each fully called up, 
Bs. 2,00,000 . is ; S^OOO 6% IWvMtoet* (tax-free) 
Cumulative Prefeisnce shares of Rs. KXi each 
fully called np. Add Forfeited shares: Bs. 225. 
The Prefenmee ahMes confer <m the holders a 6xed 
cumulative dividend at rate of 6% free of 
Income-tax and the tigbl in tiie event of winding 
up to foefeiential rrpajrnhsat of Paid-up capKal and 
afi anean ci divide^ if any, iriietiier declared or 
not but not to partioipete in ftirthar aasets or profits 
of the Company. 

Triuister. Dstafli of : OonuBOD form. Shares can 
|w registered in joint namea. ^Verbadilar signature 
in Tamil and Malayalam aeosgtad., JBotfltiatlon Feo; 
Aa. 8. Split and SBMHfliiomo:lfe.l per de^. 

desure of Tnmfar Booto: Books close 15 days 
imw ii i i a t o^ , O w wa l Msst^ 


Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vot«- 
whether ordinary or preferenre. Wfe Of AoooubIi : 
Accounts sre nuiiie ss on 31st December. Date Ol 
Heeling : Aprii/July. 

Objects and Aettvitiss : The G<i%'enintent of Kers » 
have taken l.'XXi Ordinary nbarc. gplndlSS : 

ring ami 30 doubling). The Mill corn 
rnenced working to full ca|>acity in 199U. > Apinnti'i; 
roiint-s ‘20s, 26s, 40Haad COs grey single and dou' l« 
yarns. An additiona] 5,720 spindiee under erection 
hns Wn commissbned for production from l.'ith 
DecCiul cr 195r(. 

CapttalisatioB at par per i^iadle : Ra. t9iS (i5,(r^ 
i'pindles). 

CapiUlisalion per imindlf iamfetlnil lo Met Block: 
Ks. 133*0 (15,OHO spindles). 


a, M llsl 


IMS 


lU. 


CUiNtal 

GeowiJ Reserv, 

Oshff Fuad* 

T.g’kAnsi 

Lktifetis, 1 


Total 


i *S- . ires-A. 

WTaMil VKHM 

DtfMMAiftikMI 


il.M.82» 

17AM» NoiBiaak 


Rs. 

14A4.MI 

t0,0MiS 

ll.l«,«» 

IMAM 









1H9 twill 


j r; u ■ ■■ * / VlMfimoUal MUk U4.—(«>«**•) 

, Aaillrtl ol WdtMan__ 7tar €n40, 31*t Dtf . 


, ,, . 


1903' 

1904 

1958 

1966 

1957 

1959 

1959 



Rt. 

Ra. 

lUa 

R». 


Rt. 

Ba. 

Md^npOftpiUl .* 
Oonivia Robotto a. 

* e 

Il,99p676 

11,99,675 

11,99,920 

11,99.925 

11.99.925 

UM.926 

IU99,925 

• • 

e a 

, .. 

90,000 

95,900 

1,50,000 

2,07.000 

2.07.00Q 

inODl * a 4 a 


1,17^ 

1,87.078 

-19.600 

2,65,732 

—4,246 

—2,16.191 ’ 

—2.99,195 

AflMmatlMiMfismd to f 

• • 

1,40,772 

1,88,722 

1,59,231 

1,60,009 

1,19J297 

IMJm 

2.20.161 

atbtr Foods .. 

t « 

»• 

• • 

• • 1 

67,000 

. • 

1 

2,88,658 

Gonml Rstonro 

« « 

* 0 

• • 

,, 

f^5,000 

,, 

* ] '1 


DfTictoikd 


7^940 

74,970 


99,998 


1 • • 

« • 

DOa Rolii%p.ih. 
OMtiod Fomrd .. 

• m 

• • 

0 

16.870 

lAO^ 

—1,633 

f 9 

( 38,306 

I 34,060 

: •—1*76,683 

t—7.«4,284 

FrtMaoT fHiiftast/Ordjr. 
Sham \Li)w«at \Bis( 

66-80 

82-60 

100-82 

^ 105-88 

8K-81 

, 82r-80 

i 80-70 

73-70 

75-70 

85-79 

96-90 

^ 95-934 

* 95-90 

90-85 

Ptofit p«t BpUwdte 

• * 

130 

14*1 

—2-0 

28*8 

1 

t —0*4 1 -18*6 

i t 

( —19-8 

! 


* After deduotiiig Ra, 4,597 tax refund. t inoiudwi K«, ’4<ijAt555 UevAVopiitexA fteWUs Reaerve. 


VUAYESWABI TEXTQJSS LTD. 


FOtJOTJED in IftSft at POLLACHl (CoimliAtore 
Dt.). IHfMton : G. E. Devarajalu Naidti, K. Snnda- 
ram, V. Narayanaswamy, Q. Ramaaamy Naidu, 
O. R. Ranaawami Naidu, B. YaidtatAtfWMaT Naidu, 
V. Rajtt Naida. G. N. Sara. O. Nataiajulu Naidu. 
G. Jongama Naidu, D. Raiiuiiiwam/ and Mias 
Hope Diana Lazarua. Dbuetoi* QnalUtaflow: 
Hotdiof of 100 ahane. lluMfiBf AguntirS.N.Vdb- 
vudiiaawatny Naidu ft Sona,. Virugalpattipudur, 
I’dumuipct Taluk. Managil^ AfMMl* RMBUMVa- 
tlon ; For a iwrkid of 10 yeaw with lO’^o «f <he 
net proftta. Bagfetend Ollloa: Puiiarapatti, via 
I’ollachi, Ti-Iegraiiia: “ Cones." Tolepbone : 164. 
Auditor t IX V. Sabbaohar, a.a., vx.a. 


end of 1957. Addi iond 2,100 lepiudles towards 
suhst&ntial expannon is expected to be erected soon. 

Capitalisation at jiar per spindle; Rs. 158*7 
(10,080 spindie.^). 

Capitalisatioo in relation to Net Block : Bs. 262*4. 

BHum Shsst as on list Deoember 1059 


Rs. Rs. 

Oapital .. 1«.00.000 QrusoBlodi .. 99.99.085 

Other KuniU .. J>m Depreciation 2,35,407 

D'-wni .. II.47.GS4 - 

Ijabilities .. 4,62,7»l Set Block .. 2G,55,57R 

Rrufit & L<im a/c. 47(S IJqnid Aveta .. .'i,')3.948 


Total .. 32.4«.-'’c’6 Total .. 32,49.526 


CAPITAL : AnthoitHd : Ra. 32,00,000 in .82,00^ 
Kqnity shares of Rs. 100 each. SubueiflMd and 
ft dd sU p : Ba. 16,00,000 in IdjjOOO Eqitity shares of 
Ra. KW each. 

IWpfMr, Malk 9f: Gonmon form. ItegistratioB 
fto : Aa 4 pur share subject t4> a mazhnum of Rs. 5. 
Pm for Hour Gorthkute: Re. 1. 

ClWOT of IMMtor Booh>: 15 da,ya prior to 
Gsneml Body Meeting. Voflsf B|At|: One vote 
por dbate eiUter in {tenon or imsy. Dute of 
AMOOUto : Accounte are tasde.oi on Slst Pi^$m)|>er. 
MiWn in Apiil,^y. 


AiMysb of Woiklnt 


Year ende 3 Jit Dec. 


Ftld*up CApiUl 

1967 ' 

Rj. i 
16,00,000 1 

1958 

Rs. 

16.00.000 

Block Account 

26.49,877 f 

26,77,815 

CHhcr Puwip 

67,463 ? 

36,200 

Proliminmry Etpcnset 

9.198 j 

Net profit.. 

67.468 1 

87,740 

Amouitt transferred to: 
Other Fands 

I 

86JKN) 

Depreciation 

52,834 1 

86,848 

Dividend 


96,000 

Do Rate % p.a. 


6 

eSarried Forward 

•67,263 1 

t3,6H 

Fn>fit fwp Bpindle 

5-7 

8*9 


100 

. ,, •* ! 

BB. 

iliate* /Lowaat «. 

95 


1959 

Rs. 

IdsOO^OdO 

36a55»578 

S8,575 


15,^75 

laOJ.W 

l,44jm 


tS.6 

100 

85 


to 

of 


tin OomyMMy fttheitdo 
10,000 epindlee. On 4-3-1057 production 

uao oomniMMod with 6,000 nmdka. The ; ' T'Tr ^ _ .. 

ano nuum am i*. tr m'"vi£^SS£&ffSS&?SiSl7^ 


* knit fU. kfa damtJkm. 

t Aft«r wHUiig off R«a tpISi pnktimJtmxy arjiBtttoi. 
% Babject to Muctioft of toSs 




THE VIKRAM 

70UN3>EDjnia29atAl^^ IMiMlois: 

Natvarlal Ramankl (Chairman), Narsinlilal Lallubhai 
{Ez-oJI^o), Bliogilal Chhagulal, Kanianlal Lallubhai 
(Bx-ojicto), Bhagubhai Chandulal, Chandravadan 
Ramanlal and Madsvnraohan Runanlal. DiiealOTS* 
QuaUfleatioiiS: Holding shares of nominal value of 
Ra. 5,000. Managing Agents : RamanJal Lallubhai 
Ltd. Managing Agents Remuneration : 10% of net 
profits. Registered Office : Outside Saraspur 
Qate, Ahmedabad-10. Telephone : 51224 & 51542. 
Andltors : Apaji Amin & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 7,000 
Equity shares of Rs. 500 each and 15,000 Preference 
shares oi Rs. 100 each. Subscribed : Ra. 33,87,500 
in 5,500 Equity shares of Rs. 500 each fully paid up, 
5,000 5% tax-free Cumulative Preference shares of 
Rs. 100 each fully paid and 1,375 4J% tax-free 
Cumulative Redeemable Silver Jubilee lliird 
Preference shares of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 5% and 
tax-free and in the event of winding up preferential 
repayment of capital over the Ordinary shares and 
aQ arrears of dividend whether earned, declared 
or not and not to participate in any further profits 
or assets. 


TlAllSfer, Dstatls of : Common form. Joint 
holdings accepted. “ Either or Suri^ivor ” clau.se 
accepted. Vernacular signatures accepted. 

Registration Fee : 25 nP. per share. 

Analysis oi Working 


MILLS LTD. 

dotun of liamte Booki i JeforeaeOenaealBody 
Meeting. Aooounli olwed yearly Slat December. 

Votiog Rights t One vote per share either in 
pciaon or by proxy. On a poU one vote per share. 

Objeets and Actirttlos : Manufacturwe <rf Praties, 
sarees, dorias, mttUs, voiles, sushis, bleachsd, dyed, 
mercerised and printed and sanfoiiaed—hair ooeda. 
crepes, coatings, chhitxs, longclothsj abe rayon, 
bordered sLirtinga and sushis overdyed popUos and 
china cloths; also single and double cotton ysriii;. 
Warp— 18s. 32s, 428 ; Weft: ais, a8s, SSs, (Kb ; doth 
width : 28-56 inches ; also IJeacUing, dyeing, eali> i, 
printing, calendering and yam, cheese and beatis 
dyes and mcrcerisers. 4U.516 ring spindles, SOB loon... 
(357 dobby, 36 jacquard). 

Cajfitalisation at par |)cr spindle (i loom 
40 ^findleslBs/ 40>6 

Capitalisation at par }>er spindle in relatioa t . 
Net Block (1 loom to 40 spindles); Ra. 64*4. 

BihiliTi Shsti s« oe 31at DsMisbar IftM 

Rs. Rs. 

Capitol .. 33,87,900 UT<m Bloofc .. 

Capitol Rsesrr. . 4,S8,48'.! Xcm Itopreciatioa 

Utdmp —. 

tionlTund .. Is25|009 Ket .. 4M'd.Vi40 

0«ner»l H4e«ervf$ . L53,15) Liquid AmmU ..1,IV,45/3) 

Other Funde .. (»,h 1.424 

Suncliy LtAbilitMW LI7^T.7.47I 
Profit Lora e/c. 




Tufeil .. I,66,2^,y!*4 


Ttar emd$ <1/«t 


Paid-up Capitol 
GeoanJ Re i err v 
Other Fttode 
Ket Profit .. 
Peprectotioii 
XwtotiQik .. 

Amouiit tranelerred to: 
BeMBnre Fund 
OUber Funds 
IMdand .. 

Bo. ltoid%p.e. 
Okfiied Forwerd 
Pr^t per loom 


1966 

r 

1967 

f- 

1033 

! lu;-9 

i ^ 

i 

Ra. 

Ra 

1 

Rs. 

* sifnjm 
7,94,309 
9.13,331 
' 30354 

4.<M.483 

1 2Aaj3O0 

j 33.S7A00 
) 4.04,339 

i 941,330 
—1,14,430 
0.73,0t« 

3M7AOO 
I.33.IAI 
MI.709 
.-•A70 j 
4.0MSO 

S8.irT,il«) 

1,93.191 

IS.W.!'"'' 

8.19,711 

e.«*.33H 

{19439 

! 4.90,000 

XA7A00 

1 16,332 

! 104 

! 

tJMdo 

: 1 

a ' 

—I-tl 

! < 
i 

»'us] 

4.4I4<'>9 

IL3 


• Alter tmaefecrlQg Rs. 2,61,ifiS from Oenml Reserre. 

t la^ea Bs. trsmfer Inm (bns^ Reserve. Rs. 1.O0AW from Dswlsfmsito aod Rshsbffitotioo 

Rassrvs aaa dewMUsig As. 7MW booos gammim, Ra, 13,049 sassia dtfldisd las Mhalisef lififl fiwAlH *.>«MMasaint. 
2 P r ori rio B of ptevioes year, 
f Sabjeet to dedaotfM of Mx. 

iftarBe. tasaRmymMen it p mj ^ yssr. 


: j,.,' • 




r£^ 







VKUDHIlBiAGilB WCRLB MtLfi LTD. 


FOUNDED in me at UADiUS. OimtoiB : X- 
Maniokavaaagam. P. A. C. Ramaaamy Baja, 
A. 0. BattI aairf P. It< SubratnaDia OiMftty. Dtaneton* 
CmMUanttOM: Holding Oxdinanr aharea worth 
Rs 5,000. Managing Ageati: suseaxa Thiagataja 
Chatty k Bona Private Ijtd. Terms ef Managing 
Agmti: The Managing Agents shall be paid every 
year a remnneration calculated at 10% upon the net 
pTofiti'Of the company for that year, sabject to a 
nunimum payment of Ba. 20,000 (Rupees Twenty- 
five thousand only) per year, in the event of absence 
of or inadequacy of profits, subject to the approval 
of the Omtral Government. RigMang OBke: 
Snlaharai, Vuudhnaagar. P. B. Ho. 39. Telegram: 
" Mills”. Telephone No.: 19. Futoiy : Sulakarai 
(near Virudhuuagar). Auditors : Peri TJiisgraj A Co. 

OAPITAl.; AnlhorlMd: Rs. 60,00,000, Rs. 
36,00,000 in 72,000 Equity shares of Rs. 50 each, 
Rs. ^,00,000 in 22,0(X> 5% tax-free Cumulative 
Preference shares of 100 each anil Rs. 2,00,000 in 
40,000 Deferred shares of Rs. 5 each. Issued: 
Rs. 40,00,000, Rs. 28,50,000 in 57,000 Ordinary shares 
of Rs. 50 each, Rs. 10,00,000 in 10,000 Preference 
shares of Rs. 100 each and Rs. 1,50,OCX) in 30,000 Def¬ 
erred shares of Rs. 6 each. SnlM^bed; Rs. 17,59.5<i9, 
Rs. 12,l7,8cX> in 24,356 Equity stotres of Rs. 50 each 
fully Mid up, Rs. 2,40,^ in 2,409 5% tax-free 
Cumulative Preference shares of Rs. 100 each fully 
paid up, Re. 7,426 m 29,700 Deferred share* 

Rs. 5 each, 25 nP. per share called up; Rs. 300 in 
300 Defend shares of Re. 5 each. Re. 1 per share 
paid up. Add Forfeited shares: Rs. 2,93,084. 

The Ordinary shares are entitled to a non-cumula- 
tive tii vidend of lO% per annum and rank fur dividend 
juf t after the Preference shares. The Deferred shares 
are eiititleil to a Don-cumulative dividend of 10% on 


the capital rank for dividend just after the Ordinary 
shatM. Any additional profits are to he divided 
equally between the Ordinary and Deferred shares. 
In a winding up, after repayment of Preference capi¬ 
tal, Ordinary and Deferred capital are to be equally 
divided latably. 

Tmartrir, Details of : Coimnon form. Joint ludd- 
iims acceptable. All signatures neceaeaiy. ReghrtiUi* 
tion Fm : Re. 1 on every transfer deed flus 
postage charge Re. 1. Fee tor Spilt or Mew 
Certifleate : lU. 1 per certificate. Voting Bi|^ : 
One vote per Ordinary or Deferred share and on a 
show of hands or on a poll. Date of AitoOjBStS : 
Annually as at Slst De-ember. Meeting in Au:gast. 

Objects and Activities : Manufacture of grey gada 
cloth. The mills are situated at Sulakarai, near Vim- 
dhuuagar. 200 Toyoda Automatic Japanese Looms 
have l^n installed and are working 2 shifts of 8 
hours each per day. 

General: The Managing Agency of the MiHs was 
transferred to Messrs. Thiagaraja Cbetty A Sons 
Private Ltd. on 22nd March 1954. 

(^'apitalisation at par per loom ; Rs. 7,332. 

Capitalisation per loom in relation to Net Block : 
Rs. .'),65r>. 

Belaaee Sheet m «b Slet DeeMaW lOW 

Ra Rs. 

Capital .. 14.ee,4to OmasBloak .. 2M8A48 

Forfeited Shares . 2,93,084 Less Depreciatkm 13,04,048 

Other Funds .. 3,08,020 - . 

LiabilitiM .. 10J>8.444 Net Block ..11,31.000 

Liquid AMots ..18,41,530 
Profit A Losa a/c. 8,74,043 


Total .. 32,40,579 Total .. 32.40,57» 


Aatlytfi et Weifcilig Tsar sads ilM Dm. 



195S 

1954 

1955 

1950 

1957 

19M 

1959 


Ra. 

Ra. 

lU. 

Rs. 

Ra. 

Ea. 

Ba. 

Paid-up CapiUl 

. 12.20,894 

12o32p961 

) 2,54,511 

17,02,313 

17,58,124 

17,58,965 

17,59,509 

Ket ProOtl .. 


«-2,02,165 

--1,34,351 

3,15,06) 

3,06,719 

440407 

54 I 9 O 2 O 

Deprectaiioii 

2,47,602 

2g05e63l 

2,53,276 

2,58,609 

1,73,594 

1,37,237 

1,25,236 

Taxation 

Amount tran^mid to: 

e e 

„ •• - 

« « 

• • 

•7,899 

•5,105 

i 

1,06,000 

Otlicir f untU 


,, 


,. 

, , 

20,887 ' 

3.114 

Diridaiifi 

a « - 

,, 

., 

,. 

ujm 

72445 

UI.780 

Mf JR»at4> p,a» •, 

fl « 

., 

,, 

». 

4i 

6 

flO 

CkhMJktmmni 

-843,145 

-7,45.309 

--8,79.6tM) 

-6,86,931 

t—4,29,269 

5—4,69,256 

|l-8.74.0« 

Profit pur Z^m 

Prim of 7 Hifljhmi .. < 

-1,913 


-672 

1,075 

19520 

2,200 

S4M 

10 

25 

30 

42 

3700 

32 40 

42-50 

Shmeo \Loirast I7| 

l§i 

15 

^•8$ i 

i 26 50 

1 

24*00 

80-00 


ifvk.—Amm of P so fo ros w s dividoiid from 1943 to 1852 amountiiig to Rs. 82,351-15-9 paid in July 1957. 
Arratn of IVoforoiico divided from 1933 to I9or amounting to Ea. 48^1-0-0 paid in July 1988. 


* Fat Wootth-taz. 

f InoIudosBo. I.JW,828 dfvldend on Proferanoo shanw from 1053 to 1957 and Equity aham (1987) and Be. 1,085 
belim ttvMond pail lor 1948 to 1858. 

‘..'t Befsr texadon. { Subject to tax. 

;.xv #Jbohid9fcBA831divid99de*Jto^ 

" - i|"lnriudta Be. 3,I8JM» lailiei de p reda ti on end devoltymeut rebate of eariicr yeera . 
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vpi^^ 19Q$ at BOHMT. IMiMon: 
B. 8. ’ Vwnstm Jobes {ChainMm)^ Sir CknniW V. 
ICeivta. S.C.8.I.. C. M. Khatau, Vijay M. MerfcUnt. 
M. G R. Aitken and Jaisinh Vithaldas. M i Hl l g l ng 
AgMris t "Hae Bombay Co. (Ptivako) Ltd. BnlitatBd 
Ofltee! Wallace Street, Port, Bombay. Tele- 
phobe: 25^1. P. B. No. 1081. Aaditon: 
Oturaiiabhoy and Jasaoobltoy. 

CSXahL", AnthMlMd*. Ra. 48,00,000, 
Rs. 32,00,000 in 32,000 Ordinary shares of Rs. 100 
eadi, Rs. 16,00,000 in 3,200 7% Cumulatiire 
Prtferenoe shares of Rs. 500 each. Sobseribad ud 
Pbid-op: Rs. 47,66,500, Rs. 32,00,000 in 16.000 
Otdtnacy shares of Rs. 100 each issued for cash, 
16,000 Ordinary shares of Rs. 100 each issued as fully 
paid for consider^itioa other than cash, Rs. 15,66,500 
in 3,133 7% ta^nble Cumulative Preference shares 
of Rs. 500 each issued for cash. 

The Preference shares carry a 6red cumulative 
dividend of 7% par annum less tax and the right in 
a winding, up to preferential repa^vment of Capital 
over the Ordinary shares and to receive all arrears of 
dividend whether deelated or not but do not partici¬ 
pate in fiirtfaer profits or assets of the Company. 

CipKil Hbf0ry ; During 1944, the Ordinary shares 
of Rs. 500 each were subdivided into shares of 
Rs. 100 each. Ob 1st A}>ri) 1948, the Anthori.scd 
Capital was inataased from Rs. 30,00,0i>0 to 
Ba. 48,00,000 by the creatioa of 12,000 Ordinary 
shares of Ra., 100 each and 1,200 7% Cumulative 
Ptctfmnee sfagptes of Rs. SOOeaeh. 

In'April IM8, the Capital was increased from 
Bst 84,00,000 to Ra. 48,00j)00 by the capitalisation of 
2a. 16,00,000 from 41^ Reserve Fond and creating 
thereby 16,000 Ordinntyehwea of Ba. 100 each issued 
as free bonus share and Ito. 8,00,000 in 1,6007% 
Cumulative Prefareooe ahaies of Ba. 500 eadi iwned 
or cash to the eziatiog aharehoMera in ptojgNrtjoii 
of one for every share held. 


On 30th Jane 1948,^1.493 ng^r lyWdhfli 
wareissnedfw oaah and oft 80th Se^einhaa# 40 P»a» 
fetence shares were issued for cash an^ inddb tMf 
paid up. 

Debantnre; The Company issiied on April 1'^ 
5|% Ist Mortgage loan for Ba. 80,0^00 ab par. 
They are redeemable in April 1966 or 1970 at pat. 

TtMMfet»IMaiRaf: Common form. BafMntlao 
FM J As. 8 per share. Date Ol haotauUM ant DM* 
deads I Accounts made up yearly to Slat Deoember. 
Meetliig in April Clonira of Ttamtm Boelfa e Imos- 
fer books close for 15 days prior to the Oeneial Body 
Meeting. 

Objeeto and Aotlvitias : The Company baa iu mil) 
situated in Sholaput oonristing of 60,588 spindles 
(54,280 ring, 5,060 doubling, 648 waste apiadlaa} and 
1,495 looms rriiieh tnelude 80 aotomatio, TI9dobby 
and 250 drop-box looms. Manufactoies oofttiogs, 
dboties, sarees, longclotfa, oottoa Waste blaidcete, 
prints, shirtings, canvas and fiannelettee, yarr: 
counts 1 to 904. (Hath width 18' to 98' and ab > 
dyeing auil finiAliing. 

Chtpitalisation at par per spindle (on tbs basis of 

1 loom to 40 spindles): R.<t. Z"J’6 

Capitalisation per spindle in relation to Net Block: 
Rs. 51-3. 

Bahasa Ibsal as oa Slat Paesmbsr 1W» 

Rs. Ra 

Oapital .. 47MMO QnmKtak .. I>I.SSA74 

Raaarraruida .. ia,M.4» lew PspieststInB 

Dabeatm .. |Reo.«IO — 

Uaas .. a»j»jm Mstaierii .. 61A1.433 

Idabiiitiw .. I»,l0.t9f mrmarnf .. 

R aaa ri e d *. 47,868 

■ ri ’ liiniinirtTT' ..' 




. ; VMum Mtmi mu lAlr-(eoiitd.) 

Analflls of Wofkiaf _ Tear ends 31H Dee, 




1964 

1965 

1966 1 

1957 

1966 

1969 



Ba. 

Ra. 

Ra. 1 

Rs. 

Ra. 

Ra. 

Paid-up Capital .. 

47,60AOO 

47.66.500 

47,66,500 

47.66.600 

47,66,600 

47,66400 

47.66.600 

Debentufus 

, , 

• a 

80,00,000 




30,00.000 

Reserve Fund 

28,51,806 

11,04466 

13,92,905 

13,95,558 

17,93,451 

3,32,202 

JtSVmwm 

15,60,419 

Other Fiiiida 

Amewle tMuefemd to: 

22,16,627 

20,94455 

22,72,066 

16,43,171 1 

X .. 

•• 


OtharFaiidA .. 



4,65,747 

143,747 

• • 



Reaenre VuaA .. 

,, 


2 ,68,000 

,, 


.. 

,» 

Depreciation .. 

6,55,691 

11.62.278 

7,56,199 

14,45,782 

• e 


A7S.123 

Net Profit 

*2,69,068 

-1,26441 

7,77,493 


—9,64,275 

—7,27,672 

1,78,064 

Taxation 

,. 

., 

. • 

.. 

fl8,500 

.. 

Dividend Ordinary 



246400 

M ■ 

, * 

,, 

Do. Rate % p.a. 
Cextiad Fosxraxd 

4^ 

11 JM& 

4 

t2M&0 

n 

8 

i\6,m 

••-645,569 

147} 




171* 

157* 

163} 



116 

135 


115 

13HI 


93-75 

85 

655 

675 

600} 

557* 

657i 


43 r> 

562| 


532 

525 

! 620 


420 

Profit per Spindle 

2*4 

-12 

7*7 

12-7 

j —0-7 

t 

—6-0 

1 1*6 


* Hefore providing for dnpioetntion ond toxAtion. 

t After irAneferriiig Re. l«15,000 from RonewHl and Kxtenaiivn Fuad, jRii. 40»000from Reserve for taxation no longer 
required and Ra 2,t0«000 from Dividend Fund. 

X After iran^erring R«. ],02,H72 from deprecUtion» Eeneeral and Kxtermion Fund. 12,5C»»(K»(> from Refwn’e Fund 
and Ra, 2.O0»OOO from Dividimd Fond. { Aft^er ImnKCeiTing Rm. 3»37,000 from Dividend Fund. 

I After transferring Ha. 4.45,718 from depreciation Keneural and Exten:»ion Fund, lU. 2,19,000 from Dividend Fund. 

% Balanee of weaHh tax for tbe previous ^ear. 

Ineiudes Ra. 75»114 Div. on Pref. ahaiea Ha. 3i,603 Gratuitv Fund, Rs. 18,500 balance tax of prsvioua year and 
dedueting fla. 80,000 ftein Reserve Fond. 

tt Inoliides Ra. 2,25,241 balsnee depreetatioii of 1956 and pan init-ial depreciation of 1952 and Ha. 75,114 dividend 
on Preference shares and d^ucitiig Rs. H0«000 transfer from General Reserve and Ra. f),26,6(d frum Depreciation, Renewal 
and Extention Fund. 

XX Includes Rs. 8,451 initial depreciation of 1952 and 1953, Hs, l,t»9,655 dividend on Preference shares and R«. 49,964 
debenturo issue expenses arntten off and dcMluctiiig Rs. 3,60,718 excess depreciation proviiled in 1958 wTitten back. 
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VISHWANATH WBAVIHO FACTORY 

Bogamptoa, Nirvan B»Ta, Akh«da. Sotat. Proprietcwa: HariW Day***® * Son®. Talapbon* No.-. 
313. Rayon boslti, taffeta, half-crepe, fnll-crepe, nylon. 44 looms. Cloth width : 36- 50 inches. 

VISWAM MILLS 

Riode. hlanaging Agents: G. Viswanathan Chettiar & Pons. Office Address: 16 Foirt, Rrode. 
TN. Office: 215 ; Mill: 182. Managers : M/s. P. Raju Naidu it Co. of Coimliatore. 4,016 ring Spindles ; 
eooBts 60s A 60b. 

V. R. TEXTILES (PRIVATE) LTD. 

Managed by Board of Directors, Peelamedn P.O., Coimbatore. Mills at Nailur, Puliampatti, via 
Erode, R. M. S. 

Nominal valne .. .. .. ., Rs. 100. 

Paid-ap Capital .. .. .. Rs. 1,00,000, 

Spindles .. .. .. .. 4,000, 

V. R. TEXTILE INDUSTRIES 

Bhiwandi, District Thana, Bombay. l’artni r-in-<-bar>:c: Phri Harish K. tiokani. Factory: Quart. r- 
Gate, Bhiwandi. Telephone No. : 63. (Rayon and nylon fabrics of all varietie.-*.) Capacity yard- 

p.a. 49 rayon looms (29 dobby and 20 drop-box). Cloth width : 27-60 inches and other suitable preparatory 
machinery. 
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HE Slllllt XtlElltlS CIOIHT III. 

(In€prpQrated in England with limited liability) 

CONPLETE MILL FURNISHERS 

IMPORTERS, MERCHANTS, STOCKISTS 
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: THE WESTfSBlI IHBiA OOTTOHS LTD. 

(FoHUERLY AaROM SptNBHHa to Wravino Mill*5 Ltd.^ 


INGOBPOBATED in Septemboc 1954 at OANNA- 
NORE District. Direeton : B. M. Falaniappan. 
M. M. Meyyappa Ohcttiar, P. K. Ali. Supa Aruna- 
diaiam. A. K. Kunhimayan Hai«c, A. K* KadfitkolAy, 
A K. Kunhalikutty Hajcc and P. V. Rm.'Kulsndayan 
Chottiar. Joint Mnnaglm Diroetots : A E. Eun- 
halikutty Hajce and P. V. Rm. Eulandsyan Chettiar. 
RegMored ofllee : Pappinissori, Cannanoie District. 
Telephone No.: 2. Tele^m: “ WeatcotUm 

AttdRon *. Sanicamn A Raman. 

CAPITAL : AotlwilNd and Imiod : Be. 10,00,000 
in 1,00,000 Ordinary shares of Rs. 10 each. 8tth» 
seribed : Rs. 9,08,300 in 90,830 Ordinary shares of 
Rs. 10 each issued for payments in cash fully called 
and paid up. 

Tmntfar, Datalb of: Common form. Joint hold¬ 
ings accepted. " Either or Survivor clause accepted. 
Vernacular signatures accepted. 

Regtstratton Pm : Bs. 2 pec deed. Vm for Split oi 
New Oertl&eate: Rs. 2. 


Mills Ltd. (now in liquidation). The factory com¬ 
prised of 12,300 spindles and 407 looms with back 
process machinery, calender, bleaching and cheese 
dyeing plant, etc. ARcc takmg over the company 
spent o\ er Rs. 15 lakhs in modernisation. About 
4,500 spindles have been replaced by new ones and 
14 new cards have been added to the preparatory 
section. Two more cleaning points have been 
added to Blow Roenn Macbinery and the entire 
fly frames have been replaced by new imported 
Reiter Madiinery. The Company has been 
permitted to replace 148 plain looms rnth automatic 
looms and against this 48 automatic looms have 
already been installed. Manufacturing longdoth, 
mulls, dyed shirtings, etc., for inland markets and 
grey cloth for export. Also packing 20s single 
and double and 268 single yam for sale. 

OpitalisatioD at par per spindle ; Rs. 31'7 (1 loom 
to 40 spindles) (12.300 spindles and 407 looms). 

Oapitalisation in relation to Net Block: Rs. 56'7. 


donin of Tnunfor Books : 14 days before the 
(general Body Meeting. Accounts closed yearly SOth 
Beptem)>«r. OcnenU Mcetlllg in May. 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Okfsets and AetMtlM : The company purchased in 
public auction, the factory of Uie Aaron Spg. k Wvg. 


Balance Sheet m on S(Uh September 1959 


Kk. 6 a. 

OwitAl .. 9.0S.3(H> Grow Uloek .. 33,50,335 

Other Fuada .. 3,30,774 hmt Depreciation 7,31,231 

Lnent .. 31.09.313 - 

SmidrT UabSitim 3,3I,5M Net Block .. 16,19,104 

LiqnM Awels .. 17,73,403 


45,79,891 


Aaalrils of Weikbc 


Profit A Low a/o, 11,87,325 
Total .. 45.79391 


Yw and* 30(k 8«pt, 



mjm 

13,300 
407 
•—0*8 


acfndM tU. tHHMiwrsdl to Devdepment Rehato P — m . 












WESTERN EWUl SPINNING Alf0 MANCPACTORING CO^ LTD. 

(Am AtherUtmeni tito) 


FOUNDED in 1880 «t) BOMBAY. DlNetan: 
Kxuhnun} M. D. Tl»noket8«y [Ohaiman), Vijny M. 
Merchant, Dwarkadas Hurgovandas Voia, Udai 
Kant M. D. Thackmej, Nariman K. Snntook and 
Jaisinh Vitbaldas. Bei^bitefacl OflBoe : * Sir Vithaldas 
Chambers^ 16, Apollo Street, Fort, Bombay. 
Telephone Nos.: 255446 (4 lines). Telegram: 

** Lollardism/’ Anditota: K. 8. Aiyar A Go. and 
Devidas Vithaldas ft Co. 

CAPITAIi: Authorised: Rs. 50,00,000 in 1,200 
4J% (taxable) Redeemable Cumulative Preference 
ski^ of Ra. 1,000 each and S,800 Ordinary 
shares Rs. 1,000 each. Subscribed : Rs. 24,00,000, 
Rs. 12,00,000 in 1,200 Ordinary shares of Rs. 1,000 
each fully paid up and Rs. 12,00,000 in 1,200 4^% 
(taxable) Redeemable Cumulative Preference shares 
of Rs. 1,000 each. 

Capital HlStOiy : In June 1910, a sum of 
Rs. 12,00,<XX) was capitalised out of the lleserve Fund 
creating thereb}" 1,200 4J% (taxable) Redeemable 
Cumulative Preference shares of Rs. I,00<* each issued 
as bonus share to the existing shareholders in the 
proportion of one such Preference share for every 
Ordinary share held. The Preference shares i^re 
redeemable at any time by giving three m >riths’ 
notice. In 1956, the Authorisecl Capital was increase^l 
from Rs. 24,00,000 in I,2(X) 4J% (taxable) Redeem¬ 
able Cumulative Preference shares of Rs. l.OX) each 
and 1,200 Ordinary shares of Rs. each to 

Rs. 50,00,000 in 1,2 jX) 4J% (taxable) Cumulative 
Preference shares of Rs. 1^000 eadi and 3 .jX) 0 
Ordinary shares of Rs. 1,(X)0 each. 

Traiitfer, Details of : Crommon form. Registration 
Pee : Re. 1 per share. Date of Accounts and DM* 
dends : Accounts made up yearly to 3l8t March and 
presented in August. Vottog Rights: One vote 
p«r share either in penou or by proxy. 


Glosnie of lYanslir Books ; Trailer books close 

21 days prior to General Body Meeting. 

Obieots and Aeflvltfea: The Company has ita MUl 
situated as Chinchpokly, Kalachowki Road, Bombay, 
with its equipment of 1,262 kiOttiS and 54,664 
spindles. Manufactures drills, twillm teopardSi long- 
cloth, dhoties, sarees, coloured sushi dosuties, cellular 
shirtings and chaddars ; grey: twills, ledpards, long- 
oloth, dhoties, sarees, dosuties, cellular ahirtinga 
and chaddars ; bleached : cellular shirtings, lopgclotli, 
drills, twills, dorias, dhoties and sjiws; dyed • sushis, 
dories and drills; also calendered and printed goods, 
single cotton yarns 13s, 19 a, 22s^ 27s, S8s, 40s fibre, 
208 fibre. 

The terms of otk» of the Maliigii^ Ageals H. x 
Thackersey Mooljse Sons ft Co., exptr^ ou 14-l-b7 
by operation of la.v under Section 303 of tU 
Companies Art, 1956, road with Section 87 (a) of 
Indian Companies Act, 1913. Since that date 
Board of Directors Ia in charge of the affairs of 
Com|>any. 

Capitalisation at par per spindle (on the basis ui 
1 loom to 40 8pindle.s); Rs. 22‘8. 

C^pitali.‘<atirui >»piridie in relation to Net Bl<Kk' 
(on the l»asis of I l<jom to 40 spindles): Rs. 55'2. 

Bslaiwu Aset m oe 31sl Ifamb 1956 

Ra lU 

Capital .. 24,00,000 Groiw Block .. 

General Rfnenrs. 22,wr>,e79 Uss flspceelaUoe f 
Otlier Fuad* .. 73,32,973 — ^ — 

Special Bcproria- Net Block .. 6 h,04,:!?o 

iMjn K4<.eeTve .. 7,33,637 tlfaWt 6asele ., 1,44,77,023 

Tax Kimerve ., 37,f!45 

LiabUitiee .. 74,^0,8 j^ 

Total .. 2,02,^1,223 Total .. 2,0:\si/::>3 


Analysis of Woiktiu^ 


Tear 


^0 Moffh 


Baid-apCkyttsl .. . 
Reserve Funds 
AoMStol traosierrsd to: 
Res e rve Fund .. 
Oiasr Funds .. 
DefueoUtiou .. 


PA. 


wee wens 
lUriilinit 
Do. Rase 
OarrisdF^ 

Meta of / 
GOiassi \ 

Do. PieL . 
IMHper^lifidle 


1963 

Rs. I 
24,00,000 i 
66,65,706 I 

I 


1 3,60.000 ^ 

f 6,26,000 ! 

! 6/K),000 I 

6,794^6 
2,70,000 
22 } 
6jm 
3A60 
2,110 


6*0 


1964 

Rs. 

2ij004100 

60,55,706 


3,00.000 

6,20.000 

4,00,000 

5413472 

3,70.000 

4,100 

2470 

960-640 

6*6 


^ Sttbteet io taxsiios. 

^ surplus of prsv tous 

- i'ftitiuto M. fM96 Weenu lux 1966^ 
i Faid from dhidead lU e srrs Aecooot. 


1956 

t Rs. I 
i 2440400 I 
j 6245.709 ; 


740,000 

4,19,997 

9,60,000 

30 

2416 
6400 
2475 
§70-660 j 

4-2 i 

I 


1966 

Rs. 


63,56,709 


12,15,600 

3,00,600 

14,16,106 

3,7(k000 

6,120 

6400 

660^ 

iri 


1967 

Rs. 


1,1149,746 


644496 

6,77466 

^9444M 

6464^ 




M66 

a 


HNS 

R*. 


IMS 

R*. 






IMO^ 






.w 

« « 

-IF# 


p«5E“v B,;' 


1,444!M 

8>.7W 
19,«K>.000 
3S| 

4.22.1 

■ 4'U 


Umm 

[AoMOrt. 





fntfto 


t ' ^ O r> <f -?> ■* . ;> ■ * f, , . * ■ 

Ijal-l)arwHj»t. Nadt^ii lievdi Road, Surat. Tf*l#»phorn* No. : 9Hr». .*hi ior»nis. {Xvlon, georgette*, Bliirting 
aaret^ cloth), doth width : 27-44 iiicheH. 
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THACKEtSEY GROUP OF MILLS 

*J‘:**«* tW VITMA.UMA CMAMWMft. APOUJO ftTMCCT. SOMKAV «. 


WILLIAMSONS (INDIA) PRIVATE LIMITED 

Cftmi ’. * RELTMAKERS Potc Rqk No> IIW RUMIS A StIIOR 

IC^,, VECR NMIM^rROAD. FOflT, BOMdAY-l 
TEXTILE MACHINERY A HILL STORES SUPPLIERS 


WILLIAHSOM a CO. (Rodiaalc) Cm, nmcMmU. 
LaiMiMhrrR, liigl»»4 

LwitliRr B«rilnfi. Roll«r Sliint. Pkk«n. Pidljiig iRfMlA 
BuRcrt. Lac«*. Con« a«lc». C^R^oiiMr R«M»(«f iniMRii, 
XlgAt. »u. 

oaiAS. PfUMMUl N. 

Plcitnf ttUMli »nd ChfWfeRT iAflili| 

TOH aaiOOS, Cf*clth«atofi, iwgtaMNf 

HftA«l»cUir«ri of Cir^ CloUiiog for Cotfon. 

roR Wool 

MACHININFAiMK AAGACH G. OaOZINORA, 
I4li, aowtUngRA* Gormony 
Riklng^ Foldlftf MftihirfRt. ccc.. lor ToKSilot tr»d Hosiory 
IHIL MUHLHANN, Vinftwi. W. Oofflioiiy 
Hydro^fftroctorf 

TBXTItS miNtll Yum CO.. ltd.. Ha^ay. 

TabM (Oriinv)! »n4 

STMHINSmTfMdeo..Lro..«ii>mtaglwM,|»,UM 
<■ Htrwt* “ MmHc Mis 


RfArOttmoiivOi «n IndiO for 

Molo, H. SCHiar, Wi«oo«rtoi VoHwifilMl. W. Gormwiy 

liRnitfkctMrRrt of Hsrd Wnf Dovilt. Wttliing Rod 
OoRumf ffacAinoi. 

THt INCMAN TiXTILI PAPIR TUGI CO.t LTD*, 
Modoroi (9mutk UdfR) Poctory at VirudfHinagar (S J.) 

liRfHiiictvrRft of Popor Coiirr o«id Psrollot TwRm of til 
d«pcriocioo« 

CRNtST KRAOC « SONS LTD.. S SYONtY « ■. 
■ SCSAC6 LTO„ HacclMSUS, CtiMhira. laflanS 
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HOW THEY RELISH THOSE VIMALA-COOKED PREPARATIONS! 



Good hoteliers and restaurateurs know 
that only good dishes keep customers 

happy and.make them return to the 

same old place! That is why they use 
VIMALA Refined Vegetable Oil. 

And they’d save on costs too.because 

VIMALA Refined Vegetable Oil is an 
economical cooking medium^cheaper than 
coconut oil. Untouched by hand and 
made in most hygienic conditions, VIMALA 
Refined Vegetable Oil is unsurpassed for 
purity and quality. 

It's a KERALA GOVERNMENT 
PRODUCT 

Your Guarantee for full value for 
your money 


60VT. HYDROGBUTION FACTORY 

CALICUT KERALA 

(Th. onl)t Factory in thr Public Sector^ 
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MITSUBISHI SHOJI KAISHA. LTD, 

HEAD Office: 

"MITSUBISHI SHOil BUILDING ‘ 

20. MARUNOUCHI 2-CHOME. CHIYODA-KU. TOKYO, JAPAN 
Cabl* AOtfr.ii " MITSUBISHISHOil ", TOKYO 
WorM'Wide Network of Brenchet and Offices 

with 

its related Enterprises, top-ranking in respective industrial fields in Japan. 

VARIOUS MACHINERY ROLLING STOCK SHIRS ORES IRON AND STEEL NON-EERROUS METALS 
_ FERTILIZER CHEMICALS—ART SILK YARNS RAW COTTON SHEET GLASS. «tc,. €t<. 


CALCUTTA eranch 
' Firaday House ' 

R'I7. Mission Row 
Entension 
CALCUTTA. 13 
T*l. : 23-33M. 3323 

Cable Address r 
•MITSUBISHI - CALCUTTA 


BRANCHES IN INDIA : 

NCW DELHI araiicN tOHeAT Eraiich 

' United Commerctil • Kasturi Bufldtnf ’ 

Bank Building ’ Jamshedii Tew Reed 

Rarliament Street Churchgete Reclamation 

NEW OELMI-I BOM8AY-I 

Tel. : 40404. 40350 Tel, : 240104, 24SI0S 


Cable Address : 

• MITSUBISHI ’ NEW DELHI 


Cable Address : 

• MITSUBISHI - BOMBAY 


MADRAS erancli 

* Catholic Centre * 

$ b, Armenian Street 
MADRAS. I 

Tel. ; SSIOI. 71300 (Res I 


Cable Addreia : 

•• MITSUBISHI *• MADRAS 
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IntroducUon 

VEGETABLE OIL INDUSTRY 


OiLBwros: ‘ 

NDIA is ouc uiiioug the most iui|>ortuut 
producers and exporters of oilseeds in 
the worhl and is consequently a bqj producer 
of edible oils and oilseeds. Oilseeds are the 
bade cash crop for millions of small growers 
and a major source of our food supply. 

The j>resent u<;reage under oilseeds is 
alKiut million a(»'ea with a production 
of about S9*07 lakh tons. A!)oat 9% of 
the total area under agricultural crops in 
Imlirt, is occupietl l>y the oilse<-'d8 crops. 
The Value of the produce of the five major 
crops of oilseeds during 1055-5C> was esti- 
matid at about Its. y4u-4 crorea. The 
pnaluction of oil from these oilseeds was 
estimated at tiixnit 13*9 lakh tons, \'Mlued 
at Rs. 184*9 crorea. 

The principal oilseeds are ground-nuts, 
rape seed, mustard seed, sesanmm, niahuva 
and copra. The consumption of vegetable 
oil in industries lias <;onaideFably increased 
since the last war. The developmeut of 
soil]), jiuiut.s and vurjiisli industries has 
trtimulatcd the consumption of non-edible 
oils. Castor oil consumption as a lubrimnt 
has also registered considerable expansion. 
Daring tbe decade following the outbrea k of 
war, consumption of vegetable oil by the 
soap industry doubhd from 80,000 tons to 
03,000 tons, aiid that of i>aint and varnish 
industry and lubricants ruse troia 13,000 
tons each to 30;000 tons and 25,000 tons 
respectirely. 

CknrroM'SiutD: 

pi'pduces ahoUt one million tons of 
coiituining to 2*1%, of good 
edible oil. At prmnt cotton- seed is 

KIMS 


as cattle-feed and by that, the oil is wasted, 
as cattle do not require that much of oil. 
The Government have asked the vanaspati 
manufacturers to utilise this non-edible 
oil for the use of vanaspati at least by 2|%. 

Gkouxd-xut ; 

Of all the oilseeds pi’oduced in the 
country, ground-nut is the most important 
one and forms over rme-third of tlie total 
production. The average annual produc¬ 
tion is about 3*4 million tons out of the 
total world production of 10-3 million tons. 
Although she occupies the first rank in 
production, the yit Id }<er ac i i. is oidy C3J) lbs. 
eonijmred with 1,519 lbs. obtained in China 
and 887 lbs. in U.S.A. 

Madras State produces 46% of the total 
crop, Bombay 2i>% and Andhra 20%. 

I If the sevej'al varieties, mustard is the 
m<iSt important. Mustard oil is used for 
cooking purposes all over North India. 
I’his is also used for Inbrication, as it is more 
economical tlian mineral lubricating oil. 

Copra. : 

Cocoa nuts are produ(;ed in the (amstal 
belts of India. Most of the copra for indus¬ 
trial purp<8)es is produced in the South-West 
coastal belt uoinprinuig of South Kanara and 
Malabar. With a view to stimulating the 
development of coprA and allied industries, 
the Central Government established the 
Indian Central Coc'oanut Oofiimittce by 
about 1944. They have also recently esta¬ 
blished an Indian Central Oil Seeds Commit¬ 
tee at Hyderabad ^ the grmHh, 
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Madhya Pradesh accounts for luuiily « tard and ra|>e-»eed oils (2) an Jilcraiwe o/ 
tiiird of the production. I’ttar JPradesh a j^s. 50 per ton in t he e.xport of duty oi ei«»<»e 
quarter^ IJihar and Orissa a iilth and Andhra ^jj jmd ^ 3 ) abolition ol export duty on 
Pradesh a tenth. Until about 1940, about Huseod in Septetnbi’T. 
half of the oil manufactured was exported. 


But since then, the paint indtistry has made 
a considerable portion of the indigenous oil. 

Sbsaml’m and Castor ; 

India occupies the second rank in this -. 
production of sesamum is about 4iK>.<KM> 
tons and castor-seed about 40,000 tons. 
Before the war, about half of the production 
was exported. The most important oil¬ 
seeds consumed in huge quantities for the 
production of oil are ground-nut, ]inse«;<l. 
rape and mustard, castOT-seed and sesaiuum 
seed. Mahuva and cotton-seed are crushetl 
to a lesser extent. Machinery employed 
in the crushing industry consists of 400.000 
bullock-driven gliatiies, 10,000 nmmially 
operated screw presses, 10,000 power-diiven 
rotary mills, 900 expelh'rs and 75 hydra iilic 
presses. Expellers arc nio.st commonly 
used for ground-mit.s and the liydiaulic 
preas for nuiliuva and cott<in-s(‘pd. 

t^R (Ul’IT.\ Co.VSUMPTION : 

The />er raptfa consum})tion is about half 
an ounce of oil ami fat per person per day: 
this i.s a mere quarter of the two ounces 
recommended by the Nutrition Advisory 
Committee in 1949. Even if all the oil¬ 
seeds which are grown are consumed, the 
most o[)ti!nistic et^imate would not bring 
consumptifm upto more than a third of the 
country’s nutritional requirements. In the 
west, most of the countries roughly cmisuine 
2 oe. per day per head, and such countries 
as the Netherlands and Grennany consume 
59 lb& per amuim and 55 lbs. per annum 
reipectively i^inst the nutritional require¬ 
ments of 45 lbs. per annum. It will be 
seen from the above that India requires 
more oils and fats. 

Future trading in mound-nuts, linseed 
and cotton-seed after a lapse of several years 


PKOGRE.S.S Ol’BI.Vf: THE FiBST Pl.\N PDUtOD : 

The progranunc of development for the 
vegetable oil industry in the First Plan 
pevuvd hv\d the following oltjwtives and 
taigets ; 

1. Non-expansion of capwjity of huge 
scale oil luiifs and formulation of common 
production programme for thes«* and the 
ghanis. 

2. Increase by 2% of the effi<*iency of 
the extraction of oils by ghanis, assumed at 
:{5-36'*o at the commencement of the Plan 
through adoption of iinprovwl techniques 
and models of ghaui.s, 

3. Production of 7‘ft lakh tons of oil by 
large-scale mills and o-I lakh tons by glmnis 
by 1955 5b as against <-orrcspomling ftgnrc.s 
of 7-6 lakh tons and 3-5 lakh tons in l949'-r»(i. 

4. Expansion of the ci>tton-s*‘Hl industry 
which wa.H envisaged as a minimum at an 
extra prtsluction of 7.500 tons of oil hns«-i«i 
on the requirements of (Motion linters for the 
rayon industry. 

5. Introfluction of solvent extraction pro 
t;ess to Secure liigher over-all rwovcrv of 
oils, the ntaxiniunt capacity of the plant.s 
to be established during the period of the 
Plan being envisaged at treating 

tons of cake per year (or production of 
15,000 tons of oil). ’ 

0. An additional demand of 100,000 tons 
for vegetable oils owii^ to the larger require¬ 
ments of the soap, fNiints, varnishes and 
other indttstri«i, excluding vana^ati. 

7. Export target of 170.000 tons of oil and 

8. Wider utilisation of neglected resourct^ 
of oil bearing materials like nwan, mahuva 
kanu^ and maroti. No iqpsctfie targets 
wmre laid down in regard to tine extraction of 
ent from these sourcti. 







The ^r(^eai. Aotnally AchieFe4 by tb« 
industry as against the targets set in the 
pfam-ie indtca^ below: 

Copocdy.™In 1951, there were about 174 
large-scale oil mills in the active list of the 
Bevdkqpment Wing of the Minis^ of 
Commerce and Industry ei^aged in the 
production of edible oils with an aiojxual 
rated capacity of about 580,OOU tons of 
oil on a single shift basis. During the 
period, no new large-scale units or substan¬ 
tial eJOtansKm-of existutg laige-eoale mille 
for the crushing of oilseeds (except cotton¬ 
seed) came into existence on account of tl»e 
policy of the Coverninent not to encourage 
the setting up of new mills or permit expan¬ 
sion of large-scale units in view of the 
surplus oil milling capacity in the country. 


At the end of the First Plan, oilseeds 
production in India was 56-43 lakh tons 
and this figure rose to 61-72 tons in the 
hrst year of the Second Plan, but fell to 
59’U7 lakh tons in the second year, t.e., 
1057 -58, owing to a shrinkage in the area 
reserved due to unfavourable weather condi¬ 
tions. The total yield was much higher at 
6*00 millioa tons iu 1058-59 though it 
was much lower at 6*38 millmu tons iu 
1958 -59. The target set out for the Second 
Five-Year Plan is 75*5 lakh tous< It ail! 
thus be seen that a wide gap still e.\ists 
between the achievements so far and the 
taiget Bet> 


Ott Factoribs : 

'I ■ , ' 

S e)ceare(itpre^td,097 oil mills r^is- 
under the Factories Act. TIuj total 
power-driven mills in existence in the 
countrr hi esthnated at 3,200. Thte 8tate- 
#iie distribution of the 2,097 ofl mHfs is »t, 
nude:-- ■ ' " 


.’n '' . '.h< 


•’C-r ■ ■ 
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Out of the above, about 230 units have 
been registaed under the Industries (Deve- 
lopm^t and Kegulation) Act, 1051. 

Tlie total cruAin^ capacity cf the rnttls 
in the coun^ is e^unated at 56 lakh tons 
per annum in terms of odseeds. There are 
about 4 lakh viil^e ghanis in India with 
an annual crushing capacity of about 7 
lakh tons of oilseeds. Thus, the total 
crushing capacity in India is estimated at 
63 lakh tons in terms of oilseed; the total 
output of culseeds during recent years is 
estimated at only to 50 to 55 lakh tons and 
therefore an appreciable part of the available 
capacity for oilproductionhasremainedidle. 

PaoDVCTiox: 

The actual production of oil from the 6 
major oilseeds have been estimated as 
ff»IIow.s: 

(/n thousand tons) 


Os. l«MMIlilWI-««|l95S-M|l9SS-64!l8M-U 

_ _j__t_1_i_j_, 


Groimd-nul .J 

' ’ 748 1 

m 1 

628 

847 ; 

938 

Owtor . 

7 1 

8T j 


27 . 

39 

NetuamM 

m i 

US j 

1 i 

165 1 

184 

Rftpe and ttUiUrd ] 

m \ 

275 1 

347 

346 1 

39) 

Linoeed 

83 1 

89 1 

' 103 1 

-- .-V- 

103 

114 

TMI 

■. - 

I.18S I 

i ! 

1,198 

1 '•*"! 

1,296 ! 

1^666 


The pitvluction in 1963-64 and 1954-55 
has exceeded the ov^-ali targets of1,272,000 
tons of oilseeds for 1955-56. Production 
in 1955-56 was 1*84 million tons and in 
1956-57 1 *95 million ton& Ik 1959-60 the 
area under* the vatioas crop was 59*28 
midion acres.. 

. There is uoTdata ay;i^ble to indicate the 
relative share of. Jkige-scale mills and 
ghanis in the total output of vegetable oils 
and the progress made by the latter vis-a-vis 
the targets. 

DBVBUOPiiBmP tiv ik)rroK'iSBBi> Oil Indvs- 

f It ;.ih ,‘the Fiiwft Plan 

,^t 'ch^ik^efhmt . 80 , 0 ^ to 

of the ^tfjpnijii^ pSI^duAry “hy 
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the eAtablilhiii^t of a few new plants 
capable of p*oAicihg a minimum of 7,500 
tons of ofl and simuitaneously 5 million tbs. 
of cotton lanters. Since the industries 
(Development and Eegulatibn) Act, 19.51, 
came into existence, 8 firms have been 
granted licences for setting up vegetable oil 
mills, on the condition that they will crush 
cotton-seed only. 

In addition the Madhya Pradesh (lovem- 
ment have und^ the Second Plan, a proposal 
for installing a j[>lant with a crushing capa¬ 
city of 15,0W tons of cotton-seed }>er annum. 
The total installed capacity of the 9 uni t?, 
is estimated as 98,200 tons per annum in 
terms of oilseed. All these units are to 1 c 
equipped with delinting and hulling ma¬ 
chines. Apart from th^ mills the crushing 
of cotton-seed is carried on along with 
other seeds by a large number of mills. 

^ As against the target of an additional 
7,500 tons of cotton-seed oil envisaged 
under the plan, the ])roduction of cotton¬ 
seed oil was ^timated to be about 9,t>00 
tons in 195^56 ciwnpared to about 5,000 
tons at the commeh<;ement of the I’lan. 


The import coooanut otf wad as 
follows;— 





Yicar 

Quantity 

Vftlue 

(OeCton*) 

{Bm, iA l»kh») 

1950 51 

17-0 

317 2 

I95I-5S 

! 

m’6 ' 

m2^ 

{ 

309.2 

1063-54 

^’3-1! 1 

sho-o 

1054-66 .. 1 

S5-0 ' 

363 3 

1065-60 (10 moutba) .. | 

S0.6 ; j 

360-S 

1057 

17-2 

202 0 

1066 

7-3 1 

1370 

1069 .. ( 

3-7 i 

66-0 


ExfoitTs: 

India is one of the most iiuportant produ 
oer of oilseeds and is consequently a larg. 
j>r(xhuer of vegetable oils. It is also .< 
major exj orter of oils. In order to rn 
courage the e.vport of vegetable oil in prefer 
en< e to oilseeti.s, Ih*.' e3q)ort duty on vaiiou.- 
oils was progressixely xedneed or aWLsUcti 
whereas that on oilseeds was kept more oi 
less steady throughout the peiitsl undcj 
review. 

oil 


SoLVBJiT BXIBA(TiO^* OP OllC.VKBS ; 

In view cf the Hinited sofudies of the 
principal oilseeds from wiurh «1 can he 
|>rodaccd and the pre^•afent shortage of oil, 
it u’as considered necessary to encourage 
the oil pMlling industry to introduce solvent 
extraction te^iiques with a view to achiev¬ 
ing an increased yield of oil from a given 
quantity of oilseeds. The current produc¬ 
tion of oil hy the techniques of solvent 
extraction of bilcakcs is estimated at 
about 7,000 t^s per annum. 

Imports : 

The indigenous output of cocoanut oil 
be^ msuificient to meet the iutarttsl ae- 
quirements, sizeable quantities had to be 
^^jmrted from abroad. The bulk of the 
imports c^e from f?e)ion, Signore ^ind 


other eort. of oil ij,i> inSSWa 


The Tusin categories of vegetable 
ex]>orted are ground-nut oil, castor oi!. 
liiiseed oil and m}»e and mustard oil.- 
Minor quantities of mahuva, salad, fummusti 
and other varieties of oil are also exj[K>rte<i. 
The bulk of the castor oil is absorbed i>y tlv 
U.8.A., the I’.K. and .Attstmlia. tfromi.i 
nut oil is cxiiorted to F.lv., yctherlarid-. 
l^lginm, Italv and Burma, while linwxvi 
oil goes mainly to U.K., Xethcriiinds an<i 
Australia. Dilrakes an? e.xpoited in siuuil 
quantities, fcjniill quantities of seeds ate 
also exported, ground-nuf the maiit 
Item of eiqiort. 

Due to a fall in production of oilseeds in 
1952-AS yegetabie oils were in shcot supply 
m the subseonent year, ahick resulted 
m a sharp fall in exports of oils during 
1053-54. As is eiddent frwn the fi^es 
l^en. thtf export target of 170,000 tons of 
oil set for 1055-1^'In thf^tt nlt^i^rtddd 
^ a comfortRbk rn^ia in 105tKKk 
®ffo^ have beta miuil la inuMo 1*^ 
revd of e9|)Cnts fO hrter yeaiu,«*^«i41t « 
^nt off suitable qaotsii/<>r rthe various 

dill iL^Sh laArtll 
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cpm^lioikted an une^actad increase , in 
demandipar adible ipuiposes and also the 
ooiunnnptiw by the aoap and other 
indastaiaa Theincreaw in inteiuml demand 
tiaa been euoh, tiiat it haa not bmu even 
cQoeidered attraatiye toesqport oU or oil- 
eeeda beoanse of the , higher prioes availabb 
in the internal market and the keen compati- 
Uon in internatiooal market. It haa, ^here« 
fore, been coBSklered neccaaa^ to provide 
tuut^ie inceutivea by permitting exi>orta of 
oileakea and alao allowing the export trade 
to uae part of the export eamings for pur- 
poaea of import. 

Baw MATBiaALS ; 

The most important oilaeeds conaumod in 
liir^e (j|[uautitie8 for the production of oil 
ure ground-nut, linseed, rape and mustanl, 

< astor and se^mum seeds. Small quanti¬ 
ties of cotton-seeds also crushed lor the 
protluction of oil. Depending upon the 
UKal .supjiHcs tlie village ghanis also pro¬ 
duced small quantities of neem and other 
oils but the quantity of minor oilseeds 
crushed in the country is not large. 

Tawjet—Skwkd Fivk-Yeab Plan : 

The target of oilseeds in the See<md Five- 
Year Wan has been fi.ved at 7*6 million tons 
as against the estimated output of 5*5 
million tons in 1955-56. This shows an 
increase of about 38% over that of the 
First Plan. The target hoa*evw, is unlikely 
to be reached and there may be a slight 
short-fall while the demand for various oils, 
as indicated earlier, has been increasii^ at a 
fisst xata. Tlte estimates for 1959-60 provi¬ 
ded for a crop of about 7 million tons and no 
significant iiK tease has been recorded in 
tite last few years while new methods of 
cultivatious are being adopted and there is 
also intieiwive manuring, it is pointed out 
tlMdi the deficieneies in this regard cannot 
be oreroosiie vd^out a sigm^nt increase 
in the yield aind 4bat the nricea can be kept 
down tDidy wiftli ' mnek bigm crops. In 
the pWM k n t emitoxtrH will beponible 
p^geideia^le wuns jn ; |oreign 
kiw mating 


interiml demand, large quantities oim be 
exported. -It has naturally been considered 
advisable to make better use of cotton 
seeds for extracting oil to be used in the 
manufacture of vanaspati but the demand 
in particular directions has increased to 
such a great extent that it has been found 
necessary to permit imports of cocoanut 
oil, palm oil, etc. The value of imports 
in 1959 was much higher. It has been 
estimated that there wll be an increase 
in the output of oil in 1960-61 to 2*11 
million tons from 1*76 million tons in 
1954-55 and that 1 15 million tons against 
1*14 million toas will be used for edible 
purposes directly while the vanaspati 
manufacturers will con.siime 3*4 lakh tons 
against 2*59 lakh tons. The demand for 
industrial purpo.ses was expected to increase 
to 2-78 lakh tons from 2*24 lakh tons while 
provisions were made for export to the 
extent of 2*14 lakh tons against 1-38 lakh 
tons. The actual trends in coTvsnmption 
and exjHwt have, however, come about in a 
different way and it has not been possible, 
to release the desired quantities for export 
purposes. 

The requirements in the coming years will 
naturally be fluctuating. Even earlier, it 
WHS estimated that the total oil requirement 
would increjise to 32-31 lakh tons ^awards 
cud of Uie Third Wan of which 22*67 lakh 
tons would be required for internal edible 
purpoa^, 6*61 lakli tons for domestic 
non-edible use and only 2-93 lakhs for ex¬ 
port. In terms of seed, these figures corres¬ 
pond to 103, 143 and 192 lakli tons. On 
the basis of these figures, the country 
would have to produce 126 lakh tons of oil 
seeds by the end of the Third Plan against 
the target of 75*5 lakh tons to be reached 
by the end of the Second Plan. This 
represents an increase of 67%. These 
figures underline the great magnitude of 
the problem the country wiU have tp 

The action of vanous scientific priK^^ 
tot stepping up the yi^d per.kcce of ground¬ 
nut by; intensive c^vation is of pzjimaeiy 
toi;. iw^seappng prodnetion. 
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Aecoirdiug to ki^ledgeabte oireteb, tlWre is 
great «eope for iirtMdticipg cftltivatioii of 
castor aoeds in yatious states. In additibn 
to increasing pyodnbtion five major 
oilseeds, it is also necessary tb ej^lbit the 
potential r^ourc^ of non-edible oil bearing 
trees, growing iii plains, such as neem, 
mshtiva and karanj. 

OOCOANUT OIL INDUaTKY 

It was estimated that the current prod uc¬ 
tion of cocoanuts in India at the beginning 
of the Second i^ve-Year Plan was of the 
ordrar of 3,800 millions per annum. Both in 
respect of area and production, India ranks 
second among the cocoanut mowing coun¬ 
tries, hut alone amongst ^em India is 
a net importer of copra and cocoanut 
products. 

The relatively low' production of milling 
copra in India is duo to the fad; that about 
54 per cent of the cocoanuts and about one- 
fifth of tlie copra are utilised for edible 
purposes ; in short, only about one-third of 
the nuts produced in the coxintry are availa¬ 
ble for the production of cocoanut oil. 

The estimated crushing capacity of the 
existing mills in the different States and the 
quantity of copra crushed in 1953-64 were 
as foUow’s:— 


Stats 

OrtiidiiAg 
Capacity 
per annum 

Quantity 
Cmsbed m 
195S-54 


*j(Ton«) 

(Tons) 

Madras 

164.000 

6ii,200 

79,382 

8,910 

Bombaiy 

Mysore 

63,900 

1,S00 

26^013 

Andlnra 

Other# .. 1 

: J.660 

1.000 

163 

1 

Total 


1 ;: ,113^433. 


* On the baite of 200 working daye. 


The installed dpacfty 'bf thii 
back waa more than douTble' 
of, copra cruf^hed 1^. th«!m; ISrere ’ 
fiherefoi^, no prbbleth on 


d'' the Seebaid Phai; the ^vodoenbii w 
coebantit oil was e^imated at 190,000 toxA. 
The average* aflhaal impoWs of co^ and 
coebanttt oil daring the past few* years* were 
of theorddof 4(^OO0tbna 
ntit eil . The total consumption ctf cocoanut 

was the^bre estimated at 170,000 tons: 
Ibe production was e5tpe«5ted tb 'be= stepped 
op tb' 210,000 tbns by !»«0-01. Even 
though farrly satisfectory progress lias Wen 
recorded in output the trend of consumption 
has been sharply upward and it has Wen 
necessary to import. 2,700 tofis at a cost of, 
nearly Rs. 56 lakhs. The imports wpnl|d haye 
been much larger but for the difficulty , in 
finding the foreign excliange and also the 
preference to import larger quantities of 
copra. Imports of copra wnere as much as 
89,969 tons of the value of Rs. 11'22 crores 
in 1959. 

Special Committees *. 

1. Otlseedf OruaMng Enquiry Committee .— 
In pursuance of the recommendations made 
in the First Plan regarding the development 
of the oilseeds crushing industry, a Coih- 
mittee was appointed- by the Ministry of 
Food and Agriculture in January 1956 to 
recommend measures for the deyeliopment 
of the oilseeds .crushing industry. The 
Committee was required to examine in parti¬ 
cular (i) whether k was necessary to increase 
or to reduce the existing oilseed crushing 
capacity of nuDs in the country, (ii) whether 
it wpuM be desirable tb reserve any particu¬ 
lar seeds for cmahing by the tillage ghani 
-only, having regard to the effect of such 
reservatiQit cm tW efficiency of production 
of oil «md its. nutrithmal value and having 
<feg»rd further to its ejGfeot* ms mnployment, 
Ahe siipfAy ofoil toQonsnniiiig induatiitaaud 
Bxpi^si and (iii)! wheditr'iit waa> neteasaty 
jbo.giveiany.assislaiioe tp.thft'.yklage oilseedk 
mniihjAg' industiy oibA.iiitd.iik ;ithat.|t9nn. 
jiiChe of Orowittoe is oEiwcted' to 

bd submitted to ithe 6QViKril0imit)fhandy. i 
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Jtihe' 1858, the iPlaiJ3ai«flg CSE^ySHaicW'Jag- * 
poihited a Commits uiHdleT tW '(^M^^ 
ship of I*rof; D. tSf; K^ftrve (ooih'^hly faiowh 
as Kar^''Coramitt^) ta truj^st scheiweB, 
indnstty-'^so and SfeatO^^ise, for the utiima' 
tioh- of 'the resourcW W'be eariaarked for 
the purpose of devOlojpnent of the -vittage 
and small-'Scaie ihduktiries in' thO Second 
Plan. As r(^rdlB’the development lof the ■ 
vegetable oil industry, the Committee pro¬ 
posed that measure^ should,he adopted for 
discoitfa^ng and where pl^ess^f;^ regulating 
on a regional basis, the crushing ot sesamum, 
uiger a.nd kardi s6eds by the mills. In 
view of the difficulties experienced by 
ghani owners even when ot^nised co- 
operativel}’’, in securing supplies of oilseeds 
in a highly comp<5t.itive market, the Com¬ 
mittee suggested that it would be necessary 
to organise marketing arrangements to 
ensure the requisite supplies of oilseeds 
from season to season to ghani owners. 
It was also suggested, that <«) no new oil 
mill should be allowed tp be set up except 
iu areas where it was npt possible to adopt 
alternative methods , of crushing, oilseeds, 
(b) the proceeds of a cess levied on existing 
mills should be utilised fot imptovin^ the 
technical eqtiipnient and marketing facilities 
of the ghani industry arid interest-free loans 
should be given to village oilmep so that 
they can become shareholders of co-opera¬ 
tive societies. The Committee Was of the' 
view that a stage had been reached for the 
abandonment erf the old; techni(^ue repre¬ 
sented by the traditional g^ni an4 the 
introduction of a new technique Tepresente^ 
by an improved ghani. The Conunittee 
favoured the introduction of power-driven 
equipment in tihte village aiL industry, provi- 
sa(^ equipment oould be'^>eratra by 
edf-em^kyed individualB fon & deoentraUzed 
basis and its datroduetion did not cerase 
'uaemplbymerit. i; 

jij, , SjECjpND. .Estij^T^IS ; , , j., 

’%l»fer fihe it* Wse prdpdsed'tri 

iriajbt 

oJbeeds to 7 million tons by 1960-61. - Ihh 


estiiribtM’p^uotiohof^the 1^ dfisesds 
and the estimated quantity of rril etpected 
tobeavailafelehy 1'960 -mS 1 were aisfoUo^:— 



camtiti) 

oa 

Oronuid^nui .. * 

1 

4J70$ 

i ue« 

1 

^aMmuoi 

d51 

SOS 

Linseed ..j 

428 

1 ' 

Hepe and Mustard 

L060 ' 

m 

< "BAtor .. .. .. .. j 

161 

56 

Total 

^,000 

L774 


The production of cocoanut oil was expec¬ 
ted to be stepped up from the existing level 
of 130,000 tons to 210,000 tons by 1960-61. 
The expected supplies of all major vegetable 
oils (including cocoanut oil but excluding 
cotton-seed oil) would thus be of the order 
of 1,984,000 tons. A production target of 
64,000 tons of oil by the technique of solvent 
extraction from cakes and 30,000 tons of 
cotton-seed oil was also envisaged. No 
specific targets were suggested as regard« 
the production of oil from minor oilseed? 
such as mahuva, neem, etc. Tire total 
availability of oil from all the sources was 
estimated at 2,114,000 tons. 

The approximate pattern of consumption 
of vegetable oils in 1960-61 as against fhe 
estimated consumption in 1954-56 was 
envisaged as follows:— 


■■ ■ t 1054-65 

iCOOOtoM) 

196(Mi 

(*00atoM) 

Total production 

1,760 

2.114 

ComuMmoN: 



For edible ii|Ms w , ,, 

1,189 

L192 

For Tanastwtl ttaatdatiuM 

869 

480 




purposes 

m 

278 

• Fal»«||9>rta / , 


U4 

- Ti . . . . 
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At tbe beginniog; of the SoeoAd ’ Phm 
abotzt ^ji,189^000 tom of vegetable > oils 
(inclxkdiiig eocoanut oU) imd about 259,000 
tonar of vanaspati were estimated to be 
cQpstuaoad edible piirposes in the coun¬ 
try. This meant a per capita consumption 
of 8;?2 lbs. (O'? lbs. of edible oils and I'S lbs. 
of YjEinaspa^). The per capita consumptiqp 
of edible oils and vanaspati was expected 
to increase aS a result of the higher incomes 
generated dunng the period of tbe Second 
Plan. Assuming a slightly higher level of 
consumption of 8*8 lbs. for a population 
of 40 crores by 1960-61, the total require¬ 
ments of vi^etable oils and vanaspati was 
expeeted to bu 1(572,000 ttms.^ Thuactmd 
requirements however would be considerably 
greater because of a more rapid growth in 
popidation; 

, As regard^ vanaspati, the consumption 
had increased at an average rate of about 
20^000 tons per annum during the First 
Plap, Period. It was envisaged that the 
rate of increase would be about 25,000 tons 
per aimum during the Second Plan Period 
and on this basis the internal consumption 
of vanaspati was e-stimated to increase to 
about 380,000 tons in 1960-61 from the 
level of 255,000 tons. Tliis meant a rise 
in the per capita consumption of vanaspati 
from the present level of 1 *5 lbs. to 2*1 lbs. 

Oq the basis of consuipptipn of 380,000 
tons of vanaspati, the share of vegetable 
oils in the total recjuirements during 1960-61 
would be of the ord<« of 1,192,000 tons. 
This would mean a per capita consumption 
of about 6*7 Tbs., wliich had not increased. 
It was thus assumed that increased con¬ 
sumption of vanaspati would account for 
the capita increase in consumption of 
vegetable oils for edible purposes. If this 
assumption was not borne out in actual 
practice and the demand for vanasqiati was 
less than expected, then there . would be 
correspondingly more raw oil available in 
tile market.for edible piirpo^. ‘ ‘ 

The target of consumption by 1969^1 
is likely to b e rea ched as yu^i^ti has 


beooiqe .i«4de^ populBir M|ieoii%; 

with tlm 9ew,m(¥»ne and>tbe wnal 
rate. of. output early ii];il960 ;r«!a8 ;iienriy 
equal to 3'9lakh tons. The total per 
consumption of animal, and vegetalde fats 
is exceedingly low in India-and is bound,.to 
increase with a rise in. standard of 
living. The demand for vegetable .p^ for 
edible purposes can, theri^ore, be/greater 
than was assumed. 

Production of 4^,000 ions of vanaspati 
was envisaged in 1960-61 of wliich 20,000 
tons would be for meeting export demand. 
For achieving a production of 400,000 
tons of vanaspati about 430,000 tons 
of vegetable oils were estimated to be 
required. 

Industuial and miscbllanbous dwcakds : 

(i) Cmmonption in soap manufacture .— 
For achieving the production target of 
300,000 tons envisaged for the soap industry 
by 1960-61 about 135,000 tons of v^etable 
oils, apart from other fats, were estimated 
to be requir^ at that time. 

(ii) Paints and varnishes.—A production 
target of 60,000 tons of paints ana varnishes 
was envisaged in the Second Plan. For this 
purpose, the requirement., of oils (mainly 
linseed oil), were estimated at 55,000 tons 
by 1900 61. 

(iii) Lubrication and n\isceUaneous uses .— 

It Was estimated that in 1954-66, 4,000 tons 
of vegetable oils were used for lubrication, 
Whieh might go up to 10,000 tohs by 
1900^61.' - 

. . ; ■ , 'r ■ , ., ‘ ' * ' ! ' r . 

Among miscellaneous demands, mention 
may be made ^f the use^ of castor oil for 
pharinaoeutical pm^oses and in anatm- 

moture of Turkey redl oil'and of oocoazmt 
oil consumed for toilet and otiier domestic 
purposes. 

The total V^etat^e oils 

for, all. ttim nboye induNji^l^nndi 4n|b^la- 

pttm 

tiW®* v(? ouMjcu' T i't? '.i'.'. 
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Exports: 

On the basis of the consninption of oils 
for edible purposes at 1,192,00Q tons about 
21.4,000 tons, were expected to be available 
for export, after meeting the requirements 
of the vanaspati industry and other indus¬ 
trial and miscellaneous users. If, however, 
as may well prove to be the case, the 
demand for vegetable oils for edible purposes 
and vanaspati sliowed an increase over tbe 
level of 1,622,000 tons envisaged, the 
quantity available for export would be 
correspondingly lower. 


The development programme for the 
Vegetable oil industry in the Second Plan is 
Mimiuaiised in tbe following table :— 


1 1964-S6 

1660-61 

\ 

PHODUCnOH OF OIL : j 



i. Solvents extraoted from bUoakes. ' 

(tons) ’ 

ii. Cotton-seed oil (tons) .. .. i 

♦7,000 

64»000 

j •9,000 

30,000 

Total including all sonroea (tntUion ' 
tons) •• 1 

i 

1-76 

2*11 

UiiLiSATiair OF OIL: 1 



For edible porpoie (In mUUoo tons). 

144 

146 

For vanaspati mannfrtoiiire 

0-26 

0-43 

For oilier industrial pinposes 

0-23 

0-28 

Exports «. .. •. 

0-14 

0-21 


* Approsomat^ Mmaies for 19Q|5^. 


Vanaspati : * 

This is only a minor branch of the vege¬ 
table oU industry. The vanaspati or hydro- 

? ;eneTated vegeta.bl® oil is ths second laigfsst, 
bod processing industry in India second 
only to the sugar industry. It sterted on a 
small scale in 1940 but "grew rapidly from 
about 2 in 1936 to 10 in 1939,’1ft ih '1945, 
W6a ai?d 41 hi 1961. 

r^hhoi^h, In^ is the third largest 
pidiluiBer of oilseeds in the worid, the avail- 
aipie hd^le fit resources are ibide^uatb to 
eVeh the otiwtrmim fot reqmrdhenti) 


of the people.' The avenge per capita con¬ 
sumption of fat is only half an ounce daily 
against the minimum rational requirement 
ot 2 ounces. As fat provides twice as much 
calories as the same amount of carbo¬ 
hydrates, which cereals are ftmsa the nutri¬ 
tional point of view, it is necessary to 
increase fat consumption. 

The per capita consumption in India of 
all fats and oils is about 8 oz. per year as 
against the consumption of 162 oz. in U.S.A- 
and 52 oz. in U.K. while the standard 
consumption is 46 oz. In view of the 
extreme poverty of the people, the availa- 
bihty of cheap cooking fat in. the shape of 
vanaspati has been of great benefit to the 
poor classes. 

The industry is contributii^ about Rs. 0 
crores by way of Central Excise Duty while 
its contribution to the State Exchequer 
by way of sales-tax and octroi duties is 
equally substantial. 

In relation to her needs, India is one of 
the most dtficient countries in fat supply. 
The total annual availability of fats in 
India is estimated at about 11-5 lbs. per 
person as compared to the tvorld average 
of 24 lbs. Accoi’dirg to niitritiom^is, a 
person should consume abopt 2 ounces of 
mt daily for a balanced diet, i.e.. about 46 
lbs. in a year. Oils are also rcquhcd for 
Tnaking soaps, hair oils, oil plants, etc. 
The fat deficiency in India is, therefore, 
really staggering. 

Vanaspati is a form of edible vegetidile 
oil which has several advanti^es over raw 
oils. It is more nutritious, more generally 
acceptable and keeps longer than raw oils. 
Vanaspati is at present made from ground¬ 
nut, til and cotton-seed oils. 
are first refined, to free tiiem of the slime 
afid frbfe’ fitly adds. They are hydro* 
geiisted to give a sdm-sdid fortri awd 
impfbve their kecphig ^quality a^d 
rised to remove the cMtaictmstib bdbmr of 
the oils. Einally, Vitamhis A 'axid'’l). ore 
added tb h'iing thbir n'dttltive' V^e oil a 






¥ail«^ti is the rlndiith cohntei;p«i^ of 
hydrogenated odl products, like maiigarme 
and shortening agents which are widdy 
nsed as alten^ive to animal £sts in ^d^ 
vsmoed countries. In fact, the consumption 
of hydrogenated oik has outstripped that 
of milk fats in most these countiim. 
Even countries like Denmark and Holland, 
which export huge quantities of butter to 
(^her countries, consume more than twice 
to six times as much mai^arine as 
butter. 

History and its origin : 

The origin and history of vanacpati 
dates back to the nineteenth century when 


levied on imports of vanaspati from ahroa4 
which produced 2,394 tons in 1931, 3,^6 
in 1932, 6,199 tori« in 1933 ahd 15,345 tOns 
in 1934. Imports - became he^i^ble in 
1936, when two factories prodttodd'17,090 
tone for home consutd^ion. Ddrihg the 
Second World War, demand for vanaspati 
increased substantially through inereaaed 
consumption by the armed forces and the 
middle and lower income groups of the civil 
population who could ill affo^ to pay the 
high price for ghee. The increase in mternal 
demand provided the necessary fiU^ to the 
development of the Industry and from a 
total manufacture of 52,031 tons during 
1989, the production of vanalES>ati rose to 
1 *43 lakh tons in 1946. There was also an 


a rapid increase in population in Europe 
developed an increasing demand for butter 
which the dairy industry failed to cope 
with. To meet the intensified demand for 
butter and lard, a desperate search was 
made for some alternative and ultimatdy 
margarine was found to be a aubstitute for 
butter from animal body fats by a French 
Scientist in 1869. Margarine was widely 
used but the industry was faced with an 
acute shortage of raw materials as animal 
fats were also used by the fast-growdng soap 
industry. The ingenuity of ^e scientists 
e^ame to the rescue of the industry. It 
was found out that liquid vegetable oils 
could be profitably utilise for use by thes» 
industries, due to the mesence of large 
proportion 6f unsaturated fatty acids, la 
the price ratio between butter fnd margarine 
moved even more sharply in favout of the 
latfc^, the. oonsojEupti^ demiand fear, it 
ineareased in att countriesy parttcularly thoHe 
in Westmm Eiirqpe 

Vanaspati was first imported into India 
frimn Hfdland, after Wo^d due-to 

ipaiif&ciant supplies and 
ghee and 1936^ abqpt 23,000 tqnf; warn 
in^rtad. The first,yapaq;^ 
estoldisheid in hsdia in, tS^O,; a 

tion diMK ^6 .tfinsTto-^meelt, the- gi-owjqpig. 
demand: ,a ,ne.i|if,,fat, ydueb-t wquld bn 

means nit tjj^ 

people. Soon 


increase in the number c€ factories from 
10 m 1080 to 2f in 1945 and 46 in I960. 
Although the industry received a small 
setback in 1947, the progress of the industry 
thereafter was remarkable. Tins substan¬ 
tial progress duTii;yj , the war engendered 
optimism about the future of the industry 
and the Government of India alro actively 
encouraged the tmtablisliment of now vanas- 
pati factories under its post-war ree-oiwttuc- 
tion plans, in order to achieve vanaspati 
production of 400,(H)0 tons by 19561 The 
wartime prosperity oi thaindiwtjcyattracted 
sufficient capital for its expansion and in 
1951 there were 48 factories with ah annual 
production capacity of 838,000 tofts though 
the actual production was only 192,326 tons. 
The hydi^enated -nd indukry has. made 
tremendous progress as will be evident 
from the capita consumption of hydro¬ 
genated oil in different oountfkSi 
51*61 lb?, in. Norway^ 40*8 Jbs. in the 
Netherlands^ 40*1 tbs. m Dennik^k, 118*1 Its. 
in U.Ij:., 18*4 iba: m'ihe ftii. 

ita tknada, 7*1 lbs. m Ausiljihik 
ihlndia"*:"'. 

. ■/‘i'liV fj;,f ,'(! -.hs-i. it.ifh'.T. 

l?$><roArftyiiPViOitf •- r.r«-i .-n i- mm.-u, 

Vanaspati is the fiidikh 

v|fgteble|^ 








and sesanium leili Tkese ntir 
oils contain valuable constituents like topo*. 
pheroils (Vitamin E), sterols, Vitamins A 
and D with accescu^ fwd which are 

useftd from the nutritional point of view. 
The basic ingredients of vanaspati are retiued 
to remove ^ime, dirt^ free fatty acids and 
<^oim. These aneagain subjected to deodo- 
lisation process wrhioh removes the l>ad 
smell and unpalatable ingredients in the 
<rudc vegetable, oils. It is then enriched 
wth Vitamin A potency as prescril>ed 
i»y the (lovernment oi India with 
700 m.i.u. per ounce of the hydrogenated 
product. The melting at a uniform body 
temperature (dosely approaching til C' 
facilitates a favourable intestinal absor]>- 
tion. 

In 1044, Vbe (Jovernment introdiu-ed 
legislation to control the industry by esta¬ 
blishing an office of the Vegetable Oil 
Products ('ontroller and also promulgating 
the Vegetiiblc Oil IVoducts Conti’ol t)rder. 
Under this control, the quality of the 
product was stondardised, and new factories 
had to obtain permits before starting y^ro- 
<lu<!tion. Exy>ansion and location of the 
industry was regulatetl through a system of 
licences. 

In the post war period, licences for 50 
factories with a total productive capacity 
of about 400,000 tons was given, as it was 
estimated that by 1950, the demand for 
vana8j)ati would be 400,000 tons including 
50,(KK) tons for export . 

T^nfortunately, many adverse influences 
combined to impede increase in vanaspati 
consumption during the post-war period. 
The y)aTtitiou of the country reduced the 
size of the vanaspati market, as the West 
Pakistan area was a luird iat consuming 
area. Further, the unfounded criticism 
of the nutritive value of vanamati, very 
high oil priccfi, the difficultly of tran.>pc’i^ 
and in supplies of raw materials like tinplate, 
made larger vanaspati oiXt^ut iinpossible. 
The production of vanaspati by 1950 was 
only 172,000 tons. 


X)»YiW4)WiJBKX m .Tasffl Fibsx Plan :, 

^rhe Planniug Commission estimated 
the demand for vanaspati wonld be 300,000* 
tons per annum by 1965-60; The capacity 
existing and under construction, at tho- 
comraencement of the Plan was considered 
sufficient to meet this demand. It was, 
therefore, recommended that no farther 
capacity should be allowed to be instahecl 
during the Plan period. 

The capacity and production targets fot 
vanaspati were fixed at 388,828 tons and 
300.(MK) tons respectively for 1966-56. 

In April 1951, there were 48 vanaspati. 
factories in India with an annual rated 
capacity of about 333,000 tons (computed 
on the basis trf 300 wm'king days in a year) 
on a 3 shift basis. In addition, there were 
13 factories under construction for which 
tlie ne<'es8ary })lant and machinery had been 
imj)orted. There are at present 51 vanas¬ 
pati factories registered under the Industriea 
(Development and Kegulation) Act, 1951, 
with a rated capacity of about 412,000 tons, 
'flu* State-wise distribution of t.he.se factories- 
with their capacities is given below :— 


Statb 


1 Number of 

1 Faotones 

Anmml 

' capacity 
j (tons) 

; 

Bombay 

.. 

10 

iligOO 

West Bengal 

.. 

» 

1 

60^ 

Madras 



j 

1 22,900 

Uttar Pradesh 


^ 8 

54,060 

SAuraahtra .. 


* 

30»000 

Mysore 


4 

10,600 ^ 

Andhra 



\%jm 

Puniab 


2 

ICMHXt . 

Madhya Pradesh 

1 

• • a e 

? 

21,300 

1>ettd 

• • • • 

2 

43,000 

s 

Other Sfeatee 

« • • • 

5 

27,50P , 



,1 



Total •• 

51 ‘ 

41U€0 1 


I 








In KeniiA iStst^ iliheif6‘is the OoVenUkient 
Hy^rog^oya^n Fayct^ry ;at Ko^tikode, 
itKTing an installed capacity 3»000 i;aDS 
Iter' anntnn. This the cmly vanaspati 
factory in the public sector and this was 
•completed' ,some time ago but gone into 
regular production only recently. The, 
O^ernment had decided earlier to sell or 
to lease out the factory to prirate enter¬ 
prise. But the decision was not implemen¬ 
ted presumably due to the reorganisation 
of States, and the factory went into pro- 
•duction recently. 

The total capacity of the industry taking 
into account the capacity already registered 


under th* Jndurtiies Aot 
tons per ahniixd.' 

• • •• •■ ■ - ^ . ■■■ ■ .'■ > ) ,, .. / . 

Eight registered'factories with an' ahnual 
capacity of about tpns were ctoS^. 

during the past few yearn due to a y^ety, 
of reasons, tnz. finandal difficulties, lack of 
demand for their pre^dhts, etc. ' 

■ iSTew Schemes I4p^i[md ,—^Tlie frflowihg 
piroposals which resulted in an expansion of 
the active capacity were sanctioned for 
various special reasons since the Indiisinies 
(Development and Be^ulation) Act* 
came into force. 


I Newnnit j 
! (N.u.) 1 .., 

' or AdditioDHl capacity 

I •ubrtAiitial i aanotioa^ 
expauaion ; 


K«t nxiii 
(N.iJ.) 

or 

feubatantiai 

expaosiou 

(S.E.) 


Additional capadtry 
Mtnotidn^ 


1. AmriUiair l^vgar Mills, | N.U. 
Amritsar. 


H. DeUii -Gk»th - and 
General Mills, 




3. Amrii Banas] 
Gaziabad (1 


tit Co., 
LP.). 


S.E. 


I 25 tons per day (sUift- 
« inff of an idle plant 
\ from within the 
I country). 

IW.lfPiia. ,pt>r day (to 
I faciiit.atc tbc utili- 
I nation of surplus 
hydrogen from their 
caustic soda chli/- 
j riiie plant). 

I 

j Shifting of tUdr 
I idle plant at Bom- 
j bay to oomhine urith 
their plant at 
I Gasiabad. 


4. Arvao lndu^triea, 
iWunderabad. 


5. Western India Vege* j 
table Products* i 
Bombay. | 

0.»Bhavnagar 

tablc IVodwctH, 
Bhavnagar. 

7. Ganesh Flour Mills, 
Delhi. 


N.U. 







t 15 tons per day 
I (effeotive steps had 
I been taheu before' 
! the Industries Act 
I came into force), 

I 14 tuns per day (shift- 
! ing of an idle plant). 


25 tons per day 
(shining of *an 
idle plant). 

20 into pot day 
(ntillHaiioit of idle 
capacity on the 
premis^.. 


.h^ct ha.s already been given to all the.se 
fuopji^ls. 

i jprodttctim .—The production of vanaspati 
fixim 1960-5J onwards is given below :— 


CmsvmptiqH.—Oa the basis of px^uctipn 
minus exports the internal ednsumptipn. >or 
vanaspati for the past feiV years has been 
under;— ,; 

Tom , 


' i i . 

Tons 


Tone 

IMl^ .V 

tOMS^l .. 

ISSfiOO 


270,000 


i«a4i2.. 

180,000 

J»57 

301^ 


I96S»SS .. 

lOOfiOO 

195S 

295,152 


lasseic-- 

1084100 


316,780 

iir. 

iswhas-T— 

■ __ 

——__ 

*. __ 

IMO 


.. . j77,qeof;, .... 
V. *'1 

.11, l;, 


''‘’'‘"‘■iiir'L■1 


...rr 

• • / yI.io 
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DEVilKLopiBBNi^ ik 'the Sbconb Plaut : ' 

The consuiAEptidh of V&haspaln in India 
h^.iucar^^d at an, average rate of about 
2Q,()jp[0t tons per annum during the First 
Plan period. Assuming that the rate of 
increase , will rise. to. about 26^000 tons per 
aniittm during the Second Plan, the internal 
consumption of vanaspati was estimated at 
aboot 380,006 tons in 1000^1. 

The exi8ti»% capacity of lie industry, 
44ff;000 tons per annum, was considered 
sufficient to meet the demand for vanaspati 
during the Second Plan period. 

The3re has I>ee» -At in the export of 
vanaspati during the last two years of the 
First Plan. Although this was reported to 
be a temporar}’- phase due to derationing and 
the consequent higher denuind for fats in 
the United Kingdom width was the major 
importer of Indian vanaspati, it w'ould be 
possible to step up the export of vanaspati 
to 20,000—25,000 tons per annum during 
Uie. SfiCQwi. Plan p^iod if foreign* mai;hgts^ 
^re properly explored. In this comicction, 
the e 8 tal^li^q^ent|; 0 |a^ ,^:^po|t Prmnption^ 
Counci^waikggdBtiBli^<»^ V ll''l«. V-.'> 

• To meet the internal and external demand 


Imports (md eaiporp. —Th^re has been no 
import of vanaspati for the last several yea^ 
Exports of vanaspati from 1961-52 onwards 
have been as follows :— 



Tom 

1951-52 

3.060 

1952-53 .. 

2,800 

1953-44 

900 

1964-55 


1955-56 .. 

15.000 

1959 

2,709 


Control over Vanaspati .—^At the comr 
mencement of the Plan control was exercised 
over vanaspati and embraced the regulaM9d 
of prices, qiiality and the further develop¬ 
ment of the industry. Price control was 
abolished in June 1952. 

On the recommendation of the Ghee 
Adulteration Committee, the Government 
made it obligatory on all vanaspati factories 
to add at least 300 International Units 
(I.U.) of synthetic vitamin ‘A’ per oz. of 
yanaspatj^ manufacture from Decenaber 1, 
1953, onwards. This fortification was raised 
to,.7(M) J.U. with effecl; froj^July 1966. 
Sumo lUipticm are iiisbinn ‘ p ’ 

to the vanaspati manufactured by them. ' 


for vanaspati a produ^iou target of about 
100,000 tons of vaniit^ti‘ftr'ttp^' 
Ipeared to be ^uite .adequate. 

4 

KsQtiRi^iNfs^y)# RAW MATERIALS : 

I To achievU a jir^uction of 400,000 tods Of 
vanaspati by 1960-61 the industry' vdll 
Require the following quantities of 
Principal raw materials:— 


Tiiq present policy of the Government ^ 
' lieilt'js dot'to pennit any further expansiq^ 
of the industry. 


C’ V', * v ’ ^ 


Ai 


p jAjrr!/. AY 


Seeamo oil B4,500 

Bleaching eaitffi• O ^ 

Caustic Soda 2,000 

^ (10 ttilHoa, I.U.) 

int44 


^ PrioK of GroundwiiJo^ and Vanaspati.-^ 
Groundnut oil constitutes ^ them {^ncip|il 
element of cost (abotft in t^e 

price of vanaspati. The price of ground-nut 
"' 611 and consequently that of vanaspaSbi 
fluctuated, wid^ ihamg jffie .first thr|e 
years of the Plan. ; SQmse. porices hai^, 
hbW'ev•^^ beooiiiiidi snore .stable'during the 
last two y6tn:6. Tli4f high^^6t^jgTound-n|it 



in the consumption of vanaspati. 


. i 


’ ^ -i*v 








rewjiDfflenrfed that, in order to reUeire pi^- 
sttr^ bri i^e ^ppJies of ground-nut oil, thS 
vanaspati mdxistry should take to the tise 
of cotton-seed oil and that in order to 
facilitate this change-over, the Gk>vernnient 
should consider the possibility of levying a 
lower excise duty on vanaspati manufac¬ 
tured entirely from such <h1 . 

This question was considered and it was 
decided that the rate of duty should not 
he altered as it would he impraeticahle to 
distinguish between vanaspati n^de from 
cottoh-seed oil and that made from ground¬ 


nut asd bther 

mt^kchmionlr^Q^hgj^.ifs^^ 


ffie iahh bikiw fA« pro* 

grbrlime of developixieilt f<x^ ithe vanaspati 
industry in the Second Plan. , ' 


• ^ Hfs-sa j 

u«Ml 

InsUUad oapaoity (*000 Miip . ^ ^ 

' ' - 440 .‘1 


ProdiMiion(*000if»ii4 ^.j 

830 < 

4oq 

l>onieitiio ooniQttplioii ('000 

.. m 

• ‘saaioMo 

IStports (*000 i6iA) ‘. 

16 

V " ■ , 

MtoM 
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KOTHARi SUGARS & CH EH I CALS LTD. 

MANAGING, AGENTS: V, . 

KATMAII & W (IKDUATRiES) rRIVATE LTli/^ V 

, . ’ V , f 'i t. 1 J' f 


Registered Office : 

"OU€NTMtlUHJ3iN<XV , 4*31-35 

PfcoB. j 


Armaniaii Sar««k 
HAOAAA-jl 

■ • -'I., ' ■ V 


* 

•4473 a 447*. 


factory at: 

7;.. ILA,;T/.Trl||:#'.. 






ti *)■, 


'M'.. 


fft ?'■*»*'! .f ''} ; J-v i.-;M .4 


* i - ^ . ■ ■■ { ? J 


«t f ^ ? 


, , . OfRLCroAS; 

A. IK SHROFF (<llirtmK»b ‘ ; JAYANTilAL lb 

JAGMQHAI^AS'^n.HiKTA^.-'-C KOTHASr-"’'^’'’-*'*-'* 

will <^KMiic« 

^ ^ ^ ^ ^ li-\ - ^ ^1, 


a’.j 


h:i v'r 


is ■> 'w M*.if jA) 
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AMRIT BANASPATl CO. LTD. 


VOVmm) in 1939 at GHAZTABm mteeUM : 
0. L. Bajaj, B. P. Bagla, L. N. Ehunnah, Hansraj 
Gupta, Anand Beharilal, B. B. Nanak Chand and 
D. P. Kanodia. Regbtered Offlce : Ghaziabad. Tele- 
phene No.: Office : 19 & 79. Telegrams : “ Amiit 
Auditors : V. Sahai & Co. and Chandabhoy & 
Jassoobhoy. 

CAPITAL: Authorised : Bs. 1,50,00,000 in 
Re. 19,00,000 in 1,90,000 6% Cumulative Preference 
shares of Bs. 10 each, Bs. 50,00,000 in 5,00,000 
5% Redeemable Preference shares of Rs. 10 each, 
Bs. 80,00,000 in 8,00,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 1,00,000 Deferred shares of 
Be. 1 each. Subscribed : Bs. 94,75,000 in 1,60,000 
6% Cumulative Preference shares of Bs. 10 each, 
2,45,000 6% redeemable Preference shares of Rs. 10 
each, 5,32,500 Ordinary shares of Rs. 10 each and 
1,00,000 Deferred shares of Re. 1 each fully paid. 

Capital History: In the year 1943, the whole of 
the Authorised Capital of Bs. 15,00,000 was fully 
paid up. In January 1944, the capital was increased 
to Rs. 30,00,000 by the creation of 6% Cumulative 
Preference shares of Rs. 10 each and the Subscribed 
and Paid-up Capital was increased to Rs. 27,00,000 
by the issue of 1,20,000 6% Cumulative Preference 
shares. The above 1,20,000 Preference shares were 
issued at a premium of Bs. 2 per share. In 1945, 
the Authorised Capital was further increased to 
Rs. 1,00,00,000 by the creation of 7,00,000 Ordinary 
shares of Rs. 10 each out of which 3,60,000 shares 
were issued at a premium of Bs. 2*8-0 per share 
and the Issued Capital stood at Rs. *63,00,000. In 
1946 a further issue of 72,600 Ordinary shares of 
Ba. 10 each was made at a premium of Rs. 2-8-0 
each to the Amrit Chemicals Ltd. and Amrit 
Perfumeries Ltd. The Paid-up Capital was also 
increased by 3,99,900 Ordinary shai^s being fully 
paid up. In 1947, the Authorised Capital was again 
imoreased by Ba. 50,00,000 by the creation of 
5,00,000 6% redb^ble Preferenoe shares of Bs. 10 
each, out of which 3,96,250 shares were issued thus 
hyinging the Issued Capital to Rs. 1,09,87,500. 
$,45,000 6% iredtilfimable Preference Aares ^re 
ftubsewbed and Paid up and .82,600 Ordinary shares 
of Bs. 10 each were further subscribed and paid 
dms>rmging the capiUl to the present figure. 

mirii of Shares : The Preference shares are 
entitled to a fixed cumulative dividend at the rate 
K*lf7 


of 6% and 5% respectively and have a preferential 
claim as to refund of capital as well as dividend 
over the Ordinary shares. The Second Preference 
shares stand in priority of claim over the Ordinary 
shares but just after the First Preference shares. 

In the event of a dividend of 10% or over being 
declared on the Ordinary shares the First Preference 
shares shall be entitled to a dividend of 7% 
during such year and will be subject to a maximum 
of 9% per annum and be entitled to an additional 
one per cent dividend for every additional 10% of 
dividend on Ordinary shares. 

The Deferred shares will not be eligible for 
dividend unless a dividend of 6% is declared on the 
Ordinary share capital for the time being paid up. 

If a dividend of 6% above is declared on the 
Ordinary shares, holders of Deferred shares will be 
paid a dividend at the same rate as that paid to the 
Ordinary shares up to 10%. If after payment of 
dividends to Preference, Ordinary and Deferred 
shares, any surplus amount is available out of the 
profit allocated for distribution, such surplus will, as 
to one half, be distributed amongst the Ordinary 
shareholders pro rata on the Paid-up Capital and as 
to the remaining half amongst the Deferred share¬ 
holders pro rata on the Paid-up Capital. 

Tlransfw, Details of : Common form. Shares can 
be registered in individual names. Registration Fee ; 
Bs. 2. Fee tor New Certifieate : Bs. 2. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting High;s : On 
a show of hands, every member present in person 
whether a holder of Ordinary or Deferreds shall have 
one vote. Holders of Preference shares are not 
entitled to vote but may be present at the time, of 
meeting with previous sanction. Date Of Aoeoants : 
Closed yearly as at 31st March. Heeftfaig in December;' 

Ob|eats and Aettvittas : The Company manufacture 
vegetable pfoduot, Laundry soap and textile. 

Bslsnes Sheet as on 31st March 1058 

Bs. Rs. 

Capital Oti'WrOOO Oross Block ..1,74,00,885 

Share Prem. a/c. 15,40,512 Itess Depreciation 76,08,^; 
Sundry liabilities 1,78,99^)55 —■-—. 

Net Block .; 97,02,179 
' LiquidAaseu ..1,47,58,813 
Profit k Loss a/o. 41,58,375 

XoUl .. A87,14Jfi7 TtML ..^7,14,307 








1 1053 

1954 

1955 

' 1966 

1957 

1 

1958 

[ 1959 


i Re. 

Re. 

Rs. 

Es. 

Rs. 

Ra. 

RSa 

Paid-Up Capital .. 

..) 04.75,000 

01,75.000 

94,75,000 

94,75,000 

94,75,000 

94,76,000 

94,75,000 

General Beaerve .. 

.. 19.24,710 

19,24,710 

1034,710 

5.84,308 

4,27,418 

., 

,, 

Net Profit* 

..j 11,15.118 

8,65,267 

—29,53,821 

11,23,487 

0,36,323 

—24,48,687 

15,65,566 

DepreoiaticA 

..i 5,49.055 

10,02,346 

7,47,148 

6,65,527 

6,12,500 

.. 

6,46,813 

Dividend 

1 

• • } • • 

. • 

.. 

. . 


.. 

• • 

Do. Rata % p.a. 


. • 


, , 

,. 

• a 

. e e 

Carried Forward .. 

.!j 737.368 

15,39386 

1 —14,14,436 

• • 


1 -2638,044 

^ —4133,375 


^ Sabject to taxation. 


EAST COAST FX)OD PRODUCTS LTD. 

(Formerly The Bharat Vanaspati Mrs. Co., Ltd.) 


FOUNDED in 1946 at QUNTUR. DIncton: 
Maddi Sudarsanam, Majety Rammohan Bao, 
Guntur Narasimha Bao. Ch. Bamabrahmum, Maddi 
Bamakrishna and .Maddi Banganatb Sai. Rq^tend 
Offlee : Tadepalli, K. C. W. Post Office, via 

V’ijayawada, Guntur District. Telegram : Food 
Telephone : Guntur: 12, Tadepalli: 144. 

CAPITAL: Anthorlted: Bs. 25,00,000, 
Be. 5,00,000 in 5,000 6% Tax-free Cumulative 
Preference shares of Bs. 100 each, Bs. 17,50,000 in 
1,75,000 Ordinary shares of Bs. 10 each, Bs. 2,50,000 
in 50,000 Deferred shares of Bs. 5 each. Issuedt 
Subseiibed, Called and Paid-op : Bs. 20,96,812, 
Bs. 4,00,000 in 4,000 6% Tax-free Comulative Pre¬ 
ference shares of Bs. lOOeach, Bs. 15,50,000 in 1,55,000 
Ordinary shares of Bs. 10 each and Bs. 2,50,000 
In 50,000 Deferred shares of Bs. 5 each. Leaa calls 
in arrears : Bs. 1,03,18^. 

A fixed cumulative dividend at the rata of 6% per 
annum (free of Income-tax) is payable on Preference 
share Capital, a dividend of 10% (Income-tax free) 
on the Canary dure Capital and out of balance 
available a dividend not exceeding 10% (free of tax) 
on the Deferred share Capital. The balanoe 
after the abovementioned appropriations, if any. 


shall be divided equally between the Ordinary share¬ 
holders and the Deferred shareboldeTS. 

Tnuiafer, Detoib of : Common form: Reglstra> 
Hon Fee : Be. 1. New Certiflcate Fee : Be. 1. 
Votfng Rights : One vote per share. 

Closiire of TRmsfer Books : Books close 14 days 
in a year prior to the General Body Meeting. Date 
of Aooounts: Accounts closed aimually as at 
31st March. Date of Meeting ; December. 

Ohjeets and Aettvltles : Installed Solvent Extrac¬ 
tion Plant for the purpose of crushing oil from 
cake and manufacture of allied products. The 
Factory is situated at Tadepalli. The name of the 
Company was changed to East Coast Food Products 
with effect from June 1948. 

Balsnss Shset as on 31st Jlaroh 1950 

Bs. Ra 

Capital .. 30.06,812 Grom Block .. 10,17,631 

IJabilitiw .. 7,38,863 LtU Ilepreciation 1,16,324 

Loans .. .. 8,00,069 — ■ - . 

Not Block .. 0,01,-407 

Sundry Assets .. 11,6.5,130 

Pre6t * Loss a/s. ia60,306 

Total .. 31,85,744 Total .. 31,35 ,ItU 


AasIfNt ot Working Taar mi* iJat Monk 



1953 

1954 

1988 

1986 

1967 ‘ 1 

j 


1M» 


Ra. 

Ra. 

Ra. 

Re. 

Be. 

Rs. 


PiM*up Capital .. 

sojasjns 

20,96,663 

,20,96368 

3036,618 j 

3036313 

—33^620 

> AABMIS 


Kat 

MM08 

81306 

—1,90,069 

—13M88 

—2,6(^626 

28,698 

Dapraoiation 

Prdimiiiary Expanaea, ate. 
Carried Forward .. 


88,498 

,, 

a a 

« • 

' ' • s 


M.086 
' —SA8.464 

38,686 

—3,77389 

38366 
—4,763i^ 

—6j)6,2D6 

. e 

a • 

—n.(nj6oi 

—10,^,208 

Prioea of rHighaet 

Sbaraa \Lowast 

5 

6 

4N 

4N 

• s' 

. s 

a . 

4 

4 

a a 

•• 

? * . r- ■ 

* • 1 J 

. . ^ e-rss 
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HINDUPUR VEGETABLE OILS & REFINEBBBS LTD, 


FOUNDED ioL 1946 at MADRAS. Dlreetors: 
Rao Sahib Donti Bheemaiah Setty, Bao Sahib T. 
Jayakeerti, Makam S. Ramaiah Setty, S. C. V. Chetty 
and Athmakur Nagabhushanam Chetty. Directors* 
QuaUflosttons : The holding in his own name shares 
of the face value of Rs. 10,000. Managing Agents : 
Messrs. D. B. Setty & Co., P. B. No. 15, Hindupur. 
Registered Office: Factory Buildings, near Railway 
Station, Hindupur. Tel. Address: “ Refineries **. 
Auditors : Messrs. B. Punishottam & Co. 

CAPITAL: Authorised : Rs. 10,00,000 iu 10,000 
Ordinary shares of Rs. 100 each. Issu^: Rs. 5,00,000 
in 5,000 Ordinary shares of Rs. 100 each. Sub¬ 
scribed : Rs, 4,()7,900 in 4,079 Ordinary shares of 
Rs. 100 each. Called and Paid-up: Rs. 3,64,650, 
Rs. 4,66,600 in 4,666 Ordinary shares of Rs. 100 each 
fully paid up and Rs. 650 in 13 Ordinary shares of 
Rs. 100 each but Rs. 50 paid up. Less 1,026 Ordinary 
shares forfeited : Rs. 1,02,600. 

Transfer, Details of : Common form. Joint 
holdings acceptable, ** Either or Survivor clause 
accepted, nny one signature accepted. Registration 
Fee : Re. 1. Fee tor Split or Hew Cerflllcate : Re. 1. 
Fee for Duplication : Re. 1. Fee for Transmission: 
Re. 1. 


ffiosure of Transfer Books : Fifteen days prior to 
General Body Meeting. Proof to the satisfaction of 
the Board or sufficient indemnity. Date of Accounts : 
31st March, each year. Meeting in November. 

Voting Rights : On a show of hands every member 
present in person at the meeting shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every share held 
by him. 

Objects : The Company has been formed with the 
immediate object of manufacturing Vegetable Oils 
and refining them in addition to fats, soaps and 
other allied bye-products. The factory is situated at 
Hindupur adjoining the Railway Station. 

Balance Sheet as on 31si Maroh 1956 


Rs. Rs. 

Capital .. 3,64,650 Block a/c. .. 6,24..530 

Liabilities .. .3,59,269 Preliminary 

Expenses .. 10,000 

Other Assets .. 15,369 

Profit & Loss a/c. 74,000 


Total .. 7,23,919 Total .. 7,23,919 


Analy^ of Working Tear ends SM March 




1950 

1051 

1952 

1953 

1954 

1955 

1956 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

P&id*tip Capital .. 




3,64,650 

3,64,650 


8,64,050 

3,64,650 

Net Profit 


—12,655 

—5,575 


—2,295 

—24,285 

—12,430 

—10,976 

Depraciatioii 


4,108 

3p081 

2,311 

693 

,, 

., 

* • 

Tiization .. .. 


427 


638 

227 


,, 

, , 

Carrtod Forward .. 


—14,370 

—19,946 

—24,040 

—26,335 

—50,593 

—63,023 

1 

—74,000 

1 


THE HYDERABAD VEGETABLE PRODUCT CO., LTD. 


FOUNDED in 1939 at HYDERABAD (Dn.). 
DIreetOIS : Rnstomji J. Chinoy, Naoshir S. Chinoy, 
Anil De, I.A.&. (Director of Industries and Commerce, 
Qoveminent of Andhra Pradesh), Shaik Ahmed, 
Moinuddin S h a ik luuun, Khan 
Babadoi A. K. Baba Khan and Sirajuddin Baba 
mian. Offloe : “ Akbar Manzil,” Abid 

Boad, Hyderabad (A.P.). Telephoae No,: 4675. 
AndttMf : S. G. Dastogir & Co. 

CAPITAL : AnthorM : Bs. 2$.00,000. Bs. 
81,00,000 in 2,30,000 Ordinary shares of I.G. Bs. 10 
•aob. Bs. 3,00,000 in 3,000 6% Cumulative Pre- 
iMtenoe shans of Bs. 100 each. SafescriM: 
Bs. 24,36460. R«- 21,40,120 in 2,14,012 Ordinary 
ihstss of Bs. 10 eaob, Bo. 3,00,000 in 3,000 6% 
Cunnlative Preference shares of "Rs. 100 esoh. 
Loss Calls unpaid: Ba 3,754. 

The Preference shares confer bn the holders the 
right to a fixed Camolative Preferential dividend of 
6% in the event of winding up to pcsferentiM 
isphjms&t <rf capital over the Ordinary' ahaiea and ■ 


all arrears of dividend whether earned, declared or not 
and not to participate in further'profits or assets. 

Transfer, DetiUls of : Common form. RegStriitton 
Fee : Bs. 2 per deed. Split or New Certificate : 
Be. 1 per oertmoate. ... 

Closiiia at Transfer Books : Books are dosed 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. Date of Aocoonts ; 31st December. Msetlllg 
in Jane/July. 

Obleets and AotMtIes : Manufacturing all kinds 
of Vegetable pirodocts. 

Balanee Sheet ee on Slat December 19S6 
Re. > ' . 

Capitol .. S4,a6,Me Groee Block .. 43,64^(138 

Loans .. 17,99,706 £eM DepreeistiQn 8,OS,647 

Sundry liabiUticB 1347,642 mi- 

Net Block .. 3546,566 

Uqnid Assete .: 9,29,486 

FrMt A Loie la/Ok 16,86,642 

IMel .. *5,70,714 IMel ■ v. ^65,70,714 














INDIAN VEGETABLE PRODUCTS LTD. 


70Iim>ED in 1929 «« BOMBAY. Dlnston: 
F. H. Eemple (Ex^ffido Chairman), Sir Fuishoiam- 
das Thakardas, k.b.e., c.i.e., N. H. Tata, Mathura- 
das Devidas Madhowii, E. M. Antia and P. C. 
Mehta. Direeton* Quallfleafloiis : Holding of 
SO ahares. MUaglllg Agents : Forbes Forbes 
Campbell A Co. (Private) Ltd. Managb^ Agents* 
Twms and Rrauineration : For a period of 10 years 
with 10% of net profits. Registered Offiee : Forbes 
Building, Home Street, Fort, Bombay. Telegram : 

YestermomTelephone: 268081 (10 lines). 
P.B. No. 79. Auditors : A. F. Ferguson A Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Hsned and Subseribed : 
Rs. 21,17,500, Rs. 10,17,800 in 10,175 shares of 
Rs. 100 each fully paid other t^n cash uid 
Rs. 11,00,000 in 11,000 shares of Rs. 100 each issued 
for ca^. 

(bqdtal Hlrtoiy: In 1964, a sum of Rs. 3,02,500 
beixtg part of the ,Re8erye Fund was. esMtalised 
and distributed 3,025 Ordinary shares of Rs. 100 
each in the proportion of one Ordinary share for 
every siz Ordinary* shares held. Thus the paid>dp 
capital was inereaMd horn Rs. 18,16,000 in 18,150 
shares of Rs. 100 eaeh to Rs. 21,17,600 in 21,176 
shares of Rs. 100 each. 


Transfer, DelaQs of : Common form. Shares 
ri^pstered with ” Either or Survivor ” clanae. yema> 
cular signatures to be attested by a Magistrate. 
Regbtratkm Fee : As. 4 per share. Fte for l^llt or 
New Girtlileate : Re. 1 per scrip. 

(aosare of Transfer Books : Books dose for 
15 days prior to General Body Meeting, tfotlng 
Rights: One vote per share either in person or by 
proxy. Date of AooomHl ' Accounts are made as 
on 30th September. Meeting in January, 

Objects and Activlfles: The Company manu* 
factuzes hydrogenated, vegetable and other edible 
oils and are marketed under the trade mark of 
” Lion ” brand. 


Ttalanee Sheet a« on SOth Septeniber ISOS 

Rs. R*. 

Oopital - - ..-StjWjWO O w wBl ee k ; . 

Genera) Reserve. 3A2.S00 lew Depreoiation. 20,65,316 

Other Reewrce.. ^- 

lirtiaMee .. 94.89,166 NeV Mock 6U>8,82tl 

I^ALossa/o. M97 LigoidAsMU 48,08,661 

Total .. 64^8,877 Total .. 64^8,897 


Aaahels of Weridns 


Ttar mdr Mih 0$ft. 



loss 

1964 

1860 

iSM 

1967 

;• ■ 198 S’ ■' 

I*'.! j-'l 



Re. 

Be. 

Be. 

Re. 

Be. 

* 

: < - * 

PlUd-vp .. 

BewrTM Mod Other Fande .. 

ISplSpOOO 

38 , 96,064 

21 , 17,600 

26 , 68,100 

21 , 17,800 

20,21498 

21,17400 

44 ihM 9 

2 i.l 7400 

21.17400 
> i^U 449 . 


Keir Frofil) mm 

Amoani tnuiBferred to: 

SpUgdia 

—U 1 , 8 I 0 


2 i; 71 g 041 

UUM< 

lAmi 

: vrMjrn.m 

Other Fmdi .. 

16 s 586 


• e. 

9 • 

t • • 


Denemtkm .. 

ipOOpOOcr 

^ 1,600 

nfin 



\ « 4 S! 

Taaoiticm 

lp 8 ig €00 

4690 C !0 

20,000 


iMjmi 

' mjm 

Dhrideiid 

ipSigdoo 

• Ig 06 p 876 

Ig 06 s 876 ) 

’ SuS 

' AILISO 

sAtmt 

;„IU 7 j|f 

Do* lute % ^Ae 
OMviedFinrwud.. 

i 10 

M 86 

6 

•^Ipl 9 p 975 

74 , 0 ^ 

9 i£ 


, : ruiS' 

> n : " tV > t; i 



.t'AltortraiMlaRiiiaRs.3S4SSAMBllMdaadL,_ 

t laoh doa Ra 66JIOO imiw jroetaloB fec, p sw iniw peais sei l i S U blMlfc 

i laotados Ra 1,08A88 eaesm iravWoa for pnviom pea» iniMesJiedta 
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J. K. OIL MILLS COMPANY LTD. 


The J. K. OnnillBaadSoa]^ Faetoiy wtti started ae 
a paitnerahip coneiBm in the year 1921. In the year 
1954^ it has been converted into a Pablio Limited 
Company at Eaupur. Dlreeton : Patahotamlas 
Singhania, Gtopalkrishna Singhania, Qnr Hari 
Singhania» Dniga Prasad Saraf and P. D. Chanda 
Rana. Reghteiid Office : Kamla Tower, Kanpur. 
Works : 80/80, Copperganj, Kanpur. Auditors: 
MessEB. Sodhbans & Co., Kanpur. 

COITAL: Authorised : 20,00,000, Rs. 15,00,000 

ill 15,000 Ordinary shares of Rs. 100 each, Rs. 5,00,000 
in 5,000 5% Tax-free fixed Cumulative Preference 
shares of Rs. 109 eadi. Stthscribed : Re. 5,00,000 in 
r),fX)0 Ordinary sharea Ra. 100 each fully paid in 
cash* : 

Transfer, Details of : Common form. Joint 
holdings accepted with ‘Either or Survivor” clause. 
Registration Fee : Rs. 2 per deed. Fee for Split 
or Subdivision : Rs. 2 per certificate. Date of 
Accounts : Accounts are closed aa on 30th June. 
Meeting in March. 

Closure of Transfer Books : Books are cloaed 
15 days prior to the General Body Meeting. Voting 
Rights : On a show of hands every member present 
in person have one vote. On a poll every member 
slxall have one vote. 


Objeetsand ActMttes: Manufacttmng Vegetable oils, 
Soaps, Turkey Bed oil. Brown Rape oil, Emulsifier, etc. 


Balance Sheet as on 30th June 1958 

Rs. Rs. 

Capital .. 5,00,000 Gross Block . • 2,20,034 

Rewrves .. 29,742 Less Depreciation 55,094 

Liabilities .. 18,07,560 ____ 

Net Block .. 1,73,930 

Liquid Assets .. 20,84,929 

Proht & Loss a/c. 78,443 


Total .. 23,37,302 Total .. 23,37,302 


Analysis ot Working Tear ends 30lh June 



1956 

1957 

1958 

' 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,00,000 

4,00,000 

5,00,000 

Reaorvea 

15,451 

29,742 

29.742 

Net Profit 

2,19,184 

12,618 


Depreciation 

13,321 

12,827 

. • 

Taxation 

Amount transferred to: 

•• 

14,000 

•• 

Reserves 

,, 

,, 

, , 

Dividend Ordinary 

., 

. • 

. . 

Do. Rate%p.a. .. 
Carried Forward .. 

•• j 

1*2,618 

i 

—78^448 


KALPAKA OIL MILLS LTD. 


FOUNDED iu December 1937 at PALLURUTTY 
(Cochin) as a Private Company and converted into 
a Putilic Limited Company in 1945. Directors : 
Rao tSaheb Elamana Krishna Menon, Y. Snbramania 
Iyer, B.A., L.T., V. J. Korien and C. K. Rama 
Iyer (Direetor-in-charge). DinetoiB* QoallficatlODS : 
Holding 5(X) shares. Terms ot Haaagiog DIreetor : 
An Office allowance of Rs. 250 per month and 7|% 
of net profits. Registered Offlioe : Petumanui, 
Smakulam, P. B. No. 55. Telegram: “ Kalpaka 
Telephone No.: 52. Aodlton : Varma & Yarma. 

CAPITAL : Aathoitoed : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each, bsaed, Subsoribed 
and Paid-up : Rs. 5,35,811, Rs. 80,000 in 8,000 
shares of Rs. 10 each issued to Deferred shareholders 
sa fully paid on conversion of 800 Deferred shares 
Ra. 4,74,840 in 47,484 shares of Rs. 10 each fully 
paid. liffs calls in arrears : Rs. 19,029. 

: Tltuatvr, DetaUs ot: Common form. Shares 
re^Stered iu Joint names with Either or Survivor ” 
ctaua.' -VemaiMlar sigustuMs to be attested by a 
Mlfiitrato or J.P. Any one rignatoia acoap^ 


Registration FOea : Re. 1 per deed. Fee for ^Ut 
or New Certlfleate : Re. 1 per scrip. 

tSosore ol Transfer Books : Books close 10 days 
prior to and after the General Body Meeting. 
Voting Rights : One vote on show of hands and on 
a poll every member present in person or by proxy 
shall have one vote for every share held. Date of 
AoeonnlS : Accounts are made as on Slst Deoembar. 
Meetiing in July. 

Objeets and Activities : To wush copra and to 
manufacture soaps, toilet products, cosmetics, etc. 
Exporters of Oils and Malabar Produce. 

Slisat M on Slst Dsoeoffier lOM 

Rs. Rs. 

Capitol .. S,W,811 Chets Block 8.04,172 

liaUUtiss .. 2,90,982 Xsst Dspiesfatioa 20,870 


Net Block .. 4,74,892 

Ckiodwill .. 72,000 

liquid Assets .. 04,128 

Profit at Loss a/o. 2,66,0«2 

Totol. ..''^'^708 Totoi 






VttettMiOIII 

Katpaka OU Mllto lM,~-{eo»td.) 


im 


Ttar €nd» 31H Dte. 


Analy^ of Working 




1048 

1040 

1060 

19S1 

1052 

1063 

1064 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Paid-up Capital .. 


6,12,765 

5,34,776 

6,35,811 

5,36,811 

S,86,811 

6,35,811 

646,811 

Net Profit 


20,876 

—86,297 

-42,631 

-40,184 

10 

—18,610 

-13,664 

Depreciation 


2,389 

1,086 

2,320 

1,006 

581 

1,204 


Taxation 


17,600 

,, 



. • 

,, 

• . 

Dividend 


12,300 

,, 



j 

,, 

• 

Do. Rate % p.a. 


3 

,, 


, , 

. • 

1 

• e 

Carried Fonrard .. 


677 

-84.720 

i ; 

—1,27,351 

-1,72,888 

-1,72,870 j 

1 —1,91,308 



KARNATAK VEGETABLE OILS AND REFINERIES LTD 


FOUNDED in 1945 at HOSPET, Bellary Dis- 
trict. Direetors : Murari Venkataswamy, R. Channa> 
basavana 6oud, Jolada Gfaanabasappa, Vasappa 
Ellur, Patil Revaaa Gouda, Javali Mahanthappa, 
?. Nagalingiah {Ex-offido)^ Chakki Channappa and 
Gosi Virupakshappa {Ex-officio), Dlrecton* Qualifi- 
eations: Holding of 1,000 shares. Managing Agents; 
Ullagaddi Go. Terms of Naming Ageney : For 
a period of 20 years with a monthly allowance of 
Rs. 500 plus 10 per cent of net profits. Registered 
Office : Hagaribommanahalli P. 0., Bellary District. 
Telegrams ; Vanaspathi Auditors : D. V« 
Sarovar & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Imued : Rs. 15,00,000, 
Rs. 11,50,000 in 1,15,000 Ordinary shares of Rs. 10 
each and Rs. 3,50,000 in 35,000 6 per cent Tax* 
free Cumulative Redeemable Preference shares of 
Rs. 10 each (redeemable after 10 years from the date 
of allotment). Suhseribed : Rs. 11,27,000 in 1,12,700 
Ordinary shares of Rs. 10 each. GaDed and Piald-up : 
Rs. 10,12,720, Ra 10,34,220 in 1,03,422 Ordinary 
shares of Rs. 10 each fully paid. I^ess call .money in 
arrears : Rs. 21,500. 

IMbentures: Rs. 4,00,000 in 800 5} per cent 
tax-free debentures of Rs. 500 each issued in 
February 1948 at par and redeemable at par not 
later than 2nd January 1954 by 4 equal annual 
drawings of Rs. 1 lakh each commencing from 2nd 
January 1951 onwards with a right to redeem on 
any day after 2nd January 1951; the outstanding 
debentures at a premium of 2 per cent in whole or 
in part so long ae such repayment is not less than 
Rs. 1 lakh full value. The debentures are issued as 
Beaver and Registered bonds. Beaier.bonds can be 
converted to Registered ones or pice versa on payment 
of a fee of Rs. 3 per debenture. Interest payable 2nd 
January. In the later part of 1960 the debentures 
were paid out. 

Transler, DsWIi of: Common form. Shares 
registered hi joint names with ^jBitihsr or Survivor’* 


clause. All signatures necessary. Regfartratfon 
Charges : Re. 1 per deed. Fee for Spilt or Hew 
Certtfleate : Re. 1 per scrip. Voting Rights : Every 
member when present in person shall have one vote 
on a show of hands, on a poll each person present 
either in person or by proxy shall have one vote for 
every share held. 

Closure of Transfer Books : Books close for 6 s 
prior aud 8 days after the General Body Meeting. 
Data of Accounts : Accounts are made as on 30tb 
June. Mooting in May. 

Objeets and Activities : Manufacture of refined 
and hydrogenated vegetable and other edible oils. 
The factory is at Hagaribommanahalli, just near the 
Railway Station in the heart of the ground-nut grow¬ 
ing area in the Bellary District, 21 miles from Hospet. 
Oil is extracted with eight expellers. The capacity 
of the plant is 15 tons of refin^ oil per day of which 
ten tons are converted to vegetable ghee. 

General: In the later part of 1950, the Company has 
taken a loan of Rs. 6^ lakhs from Madras Industrial 
Investment Corjioration Ltd. 

The Madras Industrial Investment Corporation 
Ltd., Madras, have obtained a preliminary decree for 
recovery of the loan amoant. The property and 
assets of the company are in the possession of the 
Oflicial Receiver, Bellary under the Orders ot the 
Gourt. 

BalsDee Sheet m oa 30th June 1060 

Be. Be* 

Capital 10,12,720 OroM Block .. lOJl^ 

Foncited Shares . 37,146 JDeas Depreciation 64,700 

Loane .. .. 11,26,604 --- 

liabilitice 69,710 Net Block 14,76,400 

Prely.Bxpeneee.. 3,000 

liqsIdiMle .. 1J046S 

Pk^ALoeia/e^ 

Iblsl StiSplSO \ Slelil .. SSM,li0 












IMO 


Kuostsk Vegetable OUe and BefliMtiea Xtd.—(eonaf.) 


iltulbnl* WoiUng Tear tnda 30th June 



*llsr. 1962 

tDao. 1953 

«Jitiiel966 

June 1956 

June 1957 

June 1958 

June 1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ,. 
Deba^uras 

Net Profit 

Dapraoiation 

Carried Forvrard .. 

10.13,520 

--3,44,478 

-4,66,768 

10,12,720 

—1,V0.577 

—6,37,345 

10,12,720 

—2,255 

—6,39,600 

10,12,720 

**3,239 

—6,42,839 

10,12,720 

‘ *1,786 

—6,41,054 

10,12,720 

*1,120 

—6,39,933 

10,12,720 

-^116 

—6,35,817 


* For 18 months. f For 21 months. 


KUSUM PRODUCTS LTD. 


FOUNDED in 1945 hy the late Mr. D. P. 
Kliaiton at CALCUTTA. Board of Dlreetora: 

Q. S. Nevatia (Chnirtmn), R. K. Kejriwal and 

R. N. Khaitan. Maoaglns Agents : East India 
Development Co. Private Ltd.. Calcutta. Terms of 
Managing Agents : For a period of 20 years with 
effect from 27th December 1945 at anofQce allowance 
of Ra. 1,000 per month and a commission of 10% on 
the net profits. Registered OlBoe : Bombay Mutual 
Building, 9, Braboume Road, Calcutta. Telegram: 
“Method”. Telephone; 22-1352 (3 lines), Office; 
Factory: 376 & 232, Serampore. Factory : Guru 
Garden Road, Ri^a (District Hoogly). Auditors: 

S. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised: Rs. 50,00.000, Re. 
25,00,000 in 2,50,000 shares of Rs. 10 each and 
Rh. 25,00,000 in 25,000 shares of Rs. 100 each. 
Issued, Subscribed : Rs. 16,00,000, Rs. 8,00,000 in 
80,000 Equity shares of Rs. 10 each and Rs. 8,00,000 
in 8,000 5}% (Taxable) Cumulative Redeemable 
Preference shares of Rs. 100 each. The Preference 
shares an entitled to a fixed taxable eumulative 
dividend of 5| per cent and an entitled to receive 
all arrears of dividend and pnferential npayment 
of capital over the Ordinary shares in the event of 
a winding up. They an also redeemable at 5 per 
premium at any time after 31st December 1952 
yt the option of the Dinotors by giving 3 months’ 
MdilU,’' 


Debentures : Rs. 10,00,000 in 1,000 4|% Mortgage 
Debentures of Rs. 1,00<1> each issued in 1945 at par 
and redeemable on 30th Septembn 1956 at par or 
thereafter at the option of the cmnpany on 
giving three months’ notice on or befon SOth 
September 1961. 

TranMer, Defadb of : Common form. Transfer 
Fee : Re. 1 per transfer. Date Of Accounts : 
Accounts close as on 31st March. Meeting in 
December. Voting Bights: One vote per share. 

Objects and Actlvtties : Formed to manufacture 
vanaspati, refined vegetable oils, soap, boiled oils, 
paints, varnishes and other allied products. 

Main Products: (l) Vanaspati; Brands (i) I’RASAD 
packing 36 lbs. & 10 lbs.; (ii) EUMUD packing 36 
lbs.; (iii) KUSUM packing 10 lbs., 5 lbs. A 2 lbs. 

(2) Refined Oils; Brand NIRMAL packing 3} lbs. 

(3) Washing Soap ; Brand NIRMAL. 

Bye^produCta: (1) Crude Glycerine, (2) Oxygen 
Gas. 

Balanee Oeet as on Ust Uamk 1»S9 

Rs. Be. 

Capitsl .. 16,00,000 Gross Blodc .. 44.744M0 

DebentvM .. I0,00/M0 Less Deptedatum 27,90,148 

Capital Reserve . 2,000 " ■ 

Other Fends .. 2,98,063 Net Blook .. 17,35,037 

Sundrv Uabilitiee 42,73.133 liquid A«aU .. 56,63,078 

Profit ft Loss a/o. 1,14,073 

T<UaI .. 72,88.163 Tbtel .. 72,88,1«0 












VtgiWHi OQt 

Kuram Frodneti UA^emUd.) 


Ttar tnda Marck 


IMA 


Anabnli of WofUag 



1953 

1954 

1955 

1956 

1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16.00,000 

16,00,000 

16,00,000 

16,00,000 

16,00.000 

16,00,000 

16,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Net Profit 

6,10,123 

1,32,021 

—4,47,110 

11,71,456 

1,31,319 

69,653 

25,29,569 


,, 

2,68,710 

,, 

83,190 

3,49,815 

$ 6,00,791 

74,759 

Taxation 

Amount transferred to: 

6,947 

•• 

-• 

• • 




Other Funds .. 


. , 



49,132 

34^491 

2,67,051 

Dividend . * 

,, 

.. 

,. 

,, 

2,16,000 

„ Rate % p.a. .. 

,, 

, , 


,. 



27 

Carried Forward .. 

•—1,89,093 

t—43,634 

—5,27,720 

14,736 

1142,924 

I 

87,653 

1,14,073 


N.B ,—Preferenoe diyidend till Slat March 194H paid in Daoemher 1950. 

* After paying preference dividend for two yeara ended 1950. 

t After adding Ra. 5,391 being income-tax for 1948-49 and deducting Rb. 4,947 tax refund for 1947-48 and 
Re. 13,982 transferred from Taxation Reserve. 

t After deducting Ra. 3,75,000 arrears of depreciation and Rs. 2,84,000 dividend on Preference shares for 6 years 
ended 31 st March 1956. ^ After deducting R$. 44,000 Preference share dividend. 

§ For Wealth-tax. $ Including Ra. .5,19,000 for arrears of depreciation. 


MADRAS VANASPAM LTD. 


FOUNDED in 1945 at MADRAS. Directors: 
Lt.-Col, T. S. Shastry, i.m.s. {Retd.), m.b.c.m., 
Ranbir P. Shrivastava, N. Ananthanarayanan, 
N. R. Pandya, D. Sadaaivam and C. S. Ramu. Direc¬ 
tors* Qualificatioiis: Holding of shares of the nominal 
value of Rs. 5,000. Mailing Agents : Messrs. 
Kubera Vanaspati Managers (Private) Ltd. Managing 
Agents* Terms and Remuneration : For a period of 
20 years with an office allowance of Rs. 1,000 p«r 
month and 10% of the net profits. The remuneration 
of 10% shall be waived in any year if the profits 
are not sufficient for the declaration of a 4J% tax- 
free dividend on Ordinary shares. Registered Office: 
12-13, AngaT)pa Naicken Street, Madras. Telegram; 
“Kubera”. Telephone No. : 55370. Auditors: Messrs. 
Sastri & Shah. 

CAPITAL : Authorised : Rs. 30,00,000 in 20,000 
Ordinary shares of Rs. 100 each, 20,000 Ordinary 
shares of Rs. 10 each and 8,000 5J% Tax-free 
Cumulative Preference shares of Rs. 100 each. 
Issued, Subscribed and Paid-up : Rs. 25,00,000, 
Rs. 15,00,000 in 15,000 Ordinary shares of Rs. 100 
each fully paid, Rs. 2,00,000 in 20,000 Ordinary 
shares of Rs. 10 each fully paid and Rs. 8,00,000 in 
8,000 5j% Tax-free Cumulative Preference shares 
of Rs. KX) each fully paid. Less calls in arrears: 
Rs. 12,625. The Preference shares confer the right 
to a fixed Cumulative Preferential dividend at the 
rate of 5^% annum (free of income-tax) on the 
capital for the time being paid up thereon and the 
right in a winding up to payment of capital and 
arrears of dividend whether earned, declared or not, 
up to the commencement of the winding up in 
priority to the Ordinary shares, but shall not confer 
any further right to participate in the profits 
or assets. The two classes of Ordinary shares 
rank equally in the profits and assets of the 
Company. 


Capital History : The Company made a new issue 
of 5,(XX) Ordinary shares of Rs. KX) each and 5,000 
5J% Indian Tax-free Cumulative Preference shares of 
Ra. 100 each in September 1946. The new issue was 
made for the purpose of purchasing and erecting a 
bigger vegetable ghee plant having a capacity of 
manufacturing 20 tons Vanaspati instead of the 
10 tons plant which was propoaed to be erected at the 
time of the first issue. The new shares rank pari 
passu with the old shares in every respect and were 
offered to the existing shareholders as on 14th 
September 1946. For every Rs. 300 face value of 
Ordinary and/or Preference shares, one Preference 
share and one Ordinary share was issued. 

Trauirfer, Details of ; Common form. Reglstra ion 
Fee : Re. 1. New Certificate Fee : Re. 1. 

Closure of Transfer Books : Transfer hooks close 
7 days prior to and 7 days after the General Body 
Meeting. Voting Rights : One vote per share, upon 
a poll 10 votes for every Preference. Date of 
Accounts : Accounts are ms^ as on SOth April and 
submitted in December. 

Objects : To manufacture and sell vegetable ghee 
(Vanaspati), refined oil and all bye-prodnete relating 
to oils and fats. The factory is located at Villupuram 
in the South Arcot District of the Madras Presidency. 

General : On 17th October 1949, Messrs. K. V. 
Sttbba Bao A Go., Managing Agents, resigned their 
office of Managing Agency in favour of Kubera 
Vanaspati Managers (Private) Ltd. 

Balanee Sheet m on 30tb April 1959 

Bs. Rb. 

Ciftpital i. . 24.87,876 Block a/o. .. 09,42,748 

Loan .. .. 20,36,131 Prely. Expenses.. ]4»622 

LUbiUties 9,20,510 Ligtiid Assets .. 1,08,127 

Ptaflt if fjomi b/o. .18,78^ 

Total .. 64M,025 Total .. 64Mm 





mi 


MMUl VtBMpfttf Ltd.— 


Analyib of Woridnc soih April 




1953 

1954 

1955 

1956 

1957 

1958 

1959 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


24,86,375 

24.8«,37S 

24.a«,m 

24,86,376 

24,86,376 

24.87,376 

24,87,376 

Pre)y. Xhp., etc. .. 


14,622 

41,140 

41,149 

14,622 

14,622 

14,022 

14,622 

Fiem Capital Kxp. 


38,84,175 

38,37,376 

38,80,397 

38,81,535 

38,61,539 

39,42,743 

39,42,743 









—\,44,4\3 



—4,11,287 

—6,12,349 

—7,64,307 

•—9,39.884 

—10.93,138 


—13.78.633 


i\Ordy. 

40-20 




16 

15 

16 

Shares \Lowest 

/Pret 


40-30 


40-30 

35 

33 

33 


N»B ,—^Tiie Praferenod share ditridendfl are in arrears sinee the date of allotment. 


* After dodnoting Bs. (>2t936 haying profit on sale of lands. 


IMLALWA VANASPATI AND Cl 




[CAL CO., 


LTD. 


FOUNDED in 1946 at INDORE. Dlreotors: 
Shivratan Q. Mohatta {Chairman), Devi Haliai 
Mathur, I.A.S., 6. K. Moj^e, i.a.s., Lt.-Col. Rajya 
Bhushan Rajya Ratna Rai Bahadur Seth Haralalji 
Ealyanmaiji, Niranjan Prasad, Bhanwarlal Sethi, 
Brijratan S. Mohatta {Ex-offi^cio) and Sohaiilal G. 
Sanghi. Direotors’ Qualifleatlons : Holding of 500 
shares. Managing Agents : Mohatta Brothers. 
Registered Offlee: Bhagirathpura, Indore. Telegram: 
‘‘Mohatta*’. Telephone: 7170. Auditors: V. 
Sankar Aiyar A Co. 

CAPITAL : Authorised : Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 40,00,000 
in 4,00,000 Ordinary shares of Rs. 10 each. Sub¬ 
scribed and Paid-up : Rs. 31,33,740 in 3,13,374 
Ordinary shares of Rs. 10 each fully paid up. Add 
forfeited shares : Rs. 1,13,873. 

Debentures : Rs. 15,00,000 in 6 per cent 1st 
Mortgage debentures of Rs. 1,000 each issued in 
October 1948 at par and redeemable at par in 1958. 
Interest payable half-yearly in June and December. 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Registra- 
fion Charges : Re. 1 per deed of 1,000 shares or less 
and Rs. 2 per deed of shares over 1,000. Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for a 
fortnight upto the date of General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : Manufacture of vegetable 
and other edible oil and soap. The Company started 
production on 8th May 1950. 

Balance Sheet as on Slat December 1958 

Bs. Rs. 

Capitol .. 31,3.^1,740 Gross Block .. 51,55,588 

Forfeited Shares 1,13,873 Less Depreciation 16,31,472 

Debentures ., 15,00,000 - 

Liabilities .. 26,03,418 Net Block 35,24,116 

Liquid Assets .. 24,45,426 
Profit & Loss a/u. 13,81,489 

Total .. 73,61,031 Total .. 73,51,031 


AnalvaSa of Woiktalg Fear tnda 32*1 Dee. 



1952 

1053 

1954 

1956 

1966 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. as 

31,28,490 

31,36,400 

31,29,990 

31,29,990 

31,29,990 

31,33.740 

31,33,740 

Debentures 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Block Account .. 

50,53,500 

51,07,350 

61,05,306 

61,13,834 

37,07,865 

36,99,392 

35,24,116 

Net Profit 

—6,02,366 

85,359 

—3,91.482 

1,26,938 

—4,65,892 

—4,50,393 

2,24,602 

Depreciation 

. . 

8,75,000 

3,63,236 

3,16,802 

1,31,509 

., 

2,30,423 

Carried Forward .. 

—5,95,146 

—6,09,787 

—9,01,269 

1 

—7,74,331 

—12,30,223 

—16,80,616 

—18,81.489 


HORVl VEGETABLE PRODUCTS LTD. 


FOXJSDED in 1944 at MORVl (Batuaditin). 
Bond of IMrecton : Sir Oumflal B. Mdita {Chair- 
mon), I. K. Sheth, V. B. Eswatan, i . a . b . (Gov^ment 
Direttor), Mangalbhai Ismttbhi^ P«t4l, U. E. 
Koihari; Bhuptf^ E. Sh«ih, D. B. Mdiia and 
KMytM HiUii KMMldn. Bliwlon* eutUMrttoM: 


Holding of shares of the value of Bs. 5,000. Dlrecton* 
Remanenttoil: Bs. 100 for attending everj meeting 
of the Board and a remuneration not. exceeding 5% 
of the net profits of the Companj divided amon^ 
1ih«aa inpropo^on to the served on^e 

Board. IbaiSw aal laontafy: P- A. Blurt. r;.o.o.B. 

















\m 


rnmv 

(London). Registered Offlee : Station Road, Morvi 
(Sanradxtxa). Telepjione No,: 26. Telegraphic 
Address : “ Vegetable Auditors : Dalai & Shah. 

CAPITAL: Authorised: Es. 25,00>000, Rs. 12,00,000 
in 12,000 5% Preference shares of Rs. 100 each, 
Rs. 12,50,000 in 12,500 Ordinary Preference shares 
of Rs. 100 each and Rs. 50,000 in 10,000 Deferred 
shares of Rs. 5 each. Issued: Rs. 20,00,000, 
Rs. 7,00,000 in 7,000 Preference shares of Rs. 100 
each, Rs. 12,50,CK)0 in 12,500 Ordinary Preference 
shares of Rs. 100 each and Rs. 50,000 in 10,000 
Deferred shares of Rs. 5 each. Subscribed and Paid- 
up : Rs. 16,45,400, Rs- 5,93,400 in 5,934 5% 
Preference shares of Rs. 100 each, Rs. 10,02,000 in 
10,020 Ordinary Preference shares of Rs. 100 
each and Rs. 50^000 in 10,000 Deferred diares of 
Rs. 5 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% per annum free of tax and in the event of a 
winding up to preferential repajrraent of capital over 
the Ordinary shares and for all arrears of dividend 
whether declared or not and do not participate in 
fnither profits to assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable with “Either or Survivor” clause. All 


signatures necessary. Reglstratloii ChargCB : Re. I 
P^t <1$^. foe Sblit.or N«w Owtfflfiato ; Aa. 8 pet 
scrip. Closure of Transfer Books : Books close for 
8 days prior to Annual General Body Meeting. 
Voting R^ts : On a show of hand every membw 
present shall have one vote. OflSoial Year: 1st 
January to 31st December. Meeting in June. 

Objects and Activities : Manufacture of Refined 
and Hydrogenated Vegetable oils and other edible 
oils, soaps, stcariue, empty tins and generation of 
electricity. The factory is housed on the Bank of 
River Machhu, covering a land of 6 lakhs square feet. 
The capacity of the plant is 3,600 tons per year. 


Balance Sheet as on Slst December 1958 

Rb. Rs. 

Capital .. 16,45,400 Gross Block .. 20,44,740 

Tax Reserve .. 15.220 X/Sm Depreciation. 11,81,215 

Liabilities .. 35,753 . .. 

Net Block .. 8,63,625 

Liquid Assets .. 1,82,810 

Profit & Loss a/o. 6,50,038 

Total .. 16,96,373 Total .. 16,96,373 


Tear end$ SUi December 


Analysis of Working 




1951 

1952 

1953 

1954 

1955 

1956 

1967 

1958 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs, 

Paid-Up Capit&l ,. 


16,45,400 

16.45,400 

16,45,400 

16,45,400 

16,45,400 

16,45.400 

16,45,400 

16,45,400 

Other Funds ♦ .. 


4,68,933 

4,68,933 

7,43,294 

8,51,182 

9.44.163 




Profit .. 

,, 

1,66,198 

—2,28,666 

15,395 

—3,73,836 

—08,701 

—37,885 

4,404 

16,472 

Depreciation 

.. 

1,42,970 { 


2,74,361 

1,07,888 

92,983 

i 87,19() 

79,133 

71,793 

Dividend Rato % 

p.a. 









Ordinary 


8 

,, 

. • 

,, 

• • 

i 

• • 

• m 

Dividend Rato % 

p.a. 






1 

1 



Deferred . • 


15 

, , 

,, 

,, 

1 

\ 



Carried Forward .. 

.. 

69,173 

—1,59,383 

—1,43,988 

—5,17,824 '—6,16,525 

1—6,M.410 

—6,50,006 

—6,50,038 

Sales 


78,35.278 

31,80,277 

52,34,092 

44,91,597 

9,19,281 

1 ■■ 

• • 

•• 


* Depreciation Fund* 


MYSORE VEGETABLE OIL PRODUCTS LTD, 

(See AdetHitemml lUio) 


FOT3NDED in 1938 at BANGALORE CITT. 
Directors: Rukn-uLMulk S. Abdul Wajid {Chairman), 
Dewan Bahadur P. Mahadevayya, H. Puttaswamy 
{Managing Director), S. M. Ramakrishna Rao, 
T. N. Kempahonniah, V. H. Channabasaviah 
and V. Veuugopal N-iidu {Govt. Director). MSM/gOt : 
N. Oopala Pai. Registered Offlee : Platform Road, 
Bangafore-2. Telegrams: “ Myvop ”, Bangalore. 
Telephone: 2726. Auditors: S. R. Mandre and 
S. Santhappa A Co. 

CAPITAL: Authorised : Rs. 3,00,000 in 1,50,000 

■bKM «f B,. 2 aaoL IWatj, Mi 


Pald-ap: Rs. 2,70,(XX) in 1,35,000 shares of 
Rs. 2 each. 

Capital fflstory : The Company issued in 1945, 
20,000 new shares of Rs. 10 each at par at the 
rate of one new share for every two held as on 19th 
January 1945. In December 1947, the share capital 
was increased by capitalising Bs. 3,00,000 from the 
Reserve Fond,' 30,(X)0 shares (oat of the 40,000 
unissned shares) being issued aa fully paid bonu# 
shares in the proportion of one new share for 
every two shares held on ISth December I947r 
Avidaai ttm ,M Jammy 





1949 




1948. They are to be treated pan paa$u fo? aU . 
parpoBee with the existing shares. Thus the issued 
and Paid-up capital was raised to Ks. 9,00,000. 

At the meeting held on Slst December 1953, the 
capital of the Company was raised to Rs. 15,00,000 
in 1,50,000 shares of Rs. 10 each. A sum of 
Rs. 4,50,000 was capitalised out of the Reserve Funds 
and 45,000 shares out of the 60,000 unissued shares 
were issued as bonus shares to the existing share* 
holders in the proportion of one new share for 
every two shares held. 

On 31st March 1956, the capital was reduced 
from Rs. 15,00,000 to Rs. 12,00,000 by reducing 
the nominal value of the shares from Rs. 10 to 
Rs. 8 and refunding cash Rs. 2 per share in 
December 1956. 

At the meeting held on 12th October 1957, the 
capital was reduced from Rs. 12,00,000 to 
Rs. 7,50,000 by reducing the nominal value of 
the shares from Rs. 8 to Rs. 5 and refunding cash 
Rs. 3 per share in November 1958, 

At the meeting held on 17th August 1959, the 
capital was further reduced from Rs. 7,50,000 to 
Rs. 3.00,000 by reducing the nominal value of 
the shares from Rs. 5 to Rs. 2 and refunding Rs. 3 
per share, and the same was refunded on 21-3-1960. 


Tiwfer, Details of : Common form. Joint 
holdings acceptable. Survivor clause not accepted. 
Transfer Fee : As. 4 per share to a maximum of 
Rs. 2. for Split or New Certifleate : As. 4 for 
each certificate. As. 8 each for new certificates. 

Closure of Transfer Books ; Transfer books are 
closed usually 14 days prior to General Meeting. 
Voting Rights : One vote per share either in person 
of by proxy. Date of Accounts : Accounts are 
made up as on 30th June every year. Date of 
Meeting : The Annual Meeting is held in November 
or December. 

Objects Activities : The Company has got 
its Factory in Platform Road, Bangalore City. The 
following are the products manufactured by the 
Company : “ Cliamundi ” Vanaspati, “ Nandi ” 
Vanaspati and Radio ** Refined Oil. 

Balance Sheet as on 36th June 1060 

Ks. Rs. 

Capital .. 2,70,000 Gross Block 5,17,903 

Share Premium .. 74,167 Less Depreciation 3,98,192 

General Reserves 1,33,747 - 

Other Funds 1,744 NetBlodL .. 1,11^,716 

Sundry Liabilities 6,90,439 Liquid Assets .. I0,.53,244 

Profic & Loss a/o. 2,863 

Totol .. 11,72,960 Total .. 11,72,960 


IVAIMDI 

VANAbHATI 

A Product 



CHAMUNDI 

vanaspati 


RADIO 

BRAND 

REFINED OIL 






THE MYSORE VEGETABLE OIL PRODUCTS LTD.- 








'vili t : •iisisfiin'tD ’*''>K i:'%i 

Pkid-mdi^ .. lS.48.no 

flwMBfl lU i w r ^ - r-i i -':-f 2.lt!u8 

S)MMP«u4iPl > 

ll«t'Pn&4 . .. —6,158 

liejvMiation .. 37.293 

Taxatim • • ^ 

OirOMi Rata %p.a. . •' •. / 

Ounad Forward .. ../ 12,076 j 

Prices of f Highest 11 i 

Shares \ Lowest 8 ,' 


U 'intioCE 


\vk 




iU. 

13,50,000 I 

3,13^ I 

74^167 i 
—62.092 I 
41,147 ‘ 


12,076 j -30,014 

n 7i j 

8 ! s! 


Ito. 

13.S(V000 I 
2.14.4M j 
74,167 
85,4M ! 
33,933 
33400/ 


1,914 f 

3 i 


111 . 

iO.6»,0Q0 i 
1,6244» j 
74.167 
7.169 
6449 
aojouoj 

-.50*997 / 


Ita 

1,41.633 I 
74^167 j 
39.801 f 
4,662 
27,303/ 

•/ 

201 ‘ 

8 . 


Ik. 

3,91,11001 
144.306 
74,167 
I.30.O12 ! 
6,614 I 
39,009; 

. *20 / 
2,712/ 

*/ 

6 / 


Rt. 

*.'0.000 


• TaxAbtos 


NORTHERN INDIA OD. INDUSTRIES LTD. 


REGISTERED in 1936 at KAin*UR. Diraetors: 
A. S. Vaish (Chairman), Prem Bohari, T. N. J^th, 
Bhagwat Saran Garg, Sukmari Saran Oarg, Mukut 
Saran Garg, Ladli Prasad Garg, M. N. Khanna and 
R. S. Verma. Manager : Pt. G. D. Joshi, BeSc., 
A.R.B.T.I. Chief Aecoontant: KLC. Shukla. Chendst: 
Manahram Agarvral, m.so. (Prv.), a.h.b.t.i. 
Rogbtered Offlee: Raipurwa, Kanpur. P. B. No. 107. 
Telegram : ** Norie Telephone : 2295. Auditors : 
P. L. Tandon & Co. 

CAPITAL: Authorised, Issued, Subscribed and Paid- 

up : Rs. 10,00,000 in (1) 80,000 Ordinary shares of 
Rs. 10 each, (2) 2,000 6% Cumulative Preference 
shares of Rs. 100 each, both fully paid up. The 
Preference shares carry preferential claim to dividend 
and repayment of capital in priority to the Ordinary 
shares without any further right to participate in 
profits and assets. 

Capital History : On 3rd January 1915, the Issued 
and Subscribed Capital was increased to Rs. 9,00,000 
by the issue of 10,000 Ordinary shares of Rs. lOeaek 
at a preminm of Ra. 5 per share to the existix^ 
Ordinary shaTeholders in the proportion of onoi^. well 
share for every 6 Ordinary shares held. Also in 
October 1946, the company issued 10,000 Ordmalj 
shares of Rs. 10 each at a premium of Rs. 5 per share 
in the proportion of one such Aare for every 7 
Ordinary shares held. 

Transfer, Detidls of : Common form. ReglstiillM 
Pee: Bs. 2 per dM. IMi of AOiounti Mi 
Dividends : Accounts made up yearly to Decenfber * 
31. Meeting in FebroMy. SuMMsIoii or Renesrol 
Fee ; Re. 1 per scrip. ;. 


Closure of Transfer Books: Books close 6days prior 
and 8 days after the General Body Meeting. Voting 
Rights: One vote per share either in person or by 
proxy. Stamp duty according to Government Stamp 
Act. 

Objects and Aetivltles: The Company was 
registered to take over the business of M/s. Narain 
Dass Luchman Dass Oil MiUs as a going concern. The 
mill at Kanpur has an area of 7^ acres of land and 
are equipped to produce soaps, boiled linseed oil, for 
crushing linseed, mustard, groundnut, mauha, till, 
castor and neem seed, etc., and for filtering and 
clarifying the oil produced. D\iring 1937 additional 
land with an area of 6,600 square yards was 
purchased and additional plant, including a modern 
oil xeilnery and seed cleaning machinery has been 
purchased and erected. In 1946 an Ice Plant 
of 10 tons capacity waa kaataUad and is working 
satisfiactorily. tn 1947, a Saodorising Plant has also 
ban iaitallbd. Furtbar a Fidbt Factory was also 
iliuMled m 1949 and li tag Aing- A Bcheme for 
iaiUllatiim «f » Setrasl Bflnotioa Plant ia alao 
wt&at oottnteMAiHL 

■UmM tkmt m «■ Baomnber 1986 

Ba. R*. 

OuHal .. I0.004M! ChoMWoek .. 11.79,617 

Otter lUMrrw.. 1,11,713 Zm» lN[ipi«oi.tion 4,56.430 

LMiUUiH i,004MU - 

IMBIook 7,24,087 

.. 3,27.787 

TiatfiUmala. 8.60,683 

tteal ..19^2^7 


Total .. 19.12.667 





. IKliClh^ni IndUi oil liidnstrlM 

Aaalyrti Ot Worl^ag Year ends 31it Deember 



1949 

1050 

1961 

1952 

1963 1 

•1056 

lOM 


Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . • 

10.00.000 

10.00,000 

10,00,000 

10.00.000 

10.00,000 

10,00,000 

10,00,000 

Reserve Fund 

7,60,000 

7.50.000 

7.60.000 

7,60,000 

7,50,000 

7,50,000 

36,399 


Other Funds 

1,07,244 

34,290 

34,434 

40,988 

34,050 

37,202 

Net Profit 

70,686 

•*—33,058 

—3,59,593 

—4.02.008 

—3,23,728 

—92,245 

—16,207 

Depreciation 

44,753 

58,184 

53,897 

, , 




Taxation 

dOfidO 







Amount transfened to: 
Reserve Fund .. 








Dividend 




. • 




Do. Rate % p.a. 


,, 

., 

, , 




Carried Forward .. 

19,945 

—13,114 

—3.72.707 

—7.74,716 

—10,98,443 

—15,94,476 

1 

I 

Prices of rilighest 

8* 

11 

1 10 





Shares \ Lowest 


7i 

i 

3 

3 

i ■■ 

• * 


* 1954 Balance Sheet not available. t After transferring Rs. 7,50,000 from General Reserve. 


PALANPUR VEGETABLE PRODUCTS LTD. 


FOUNDED in 1947 at PALANPUR. Directors : 
Matieckji N. Dalai (Chairman), N. H. Tata (Special 
Director), A. H. Bhiwandiwala, Captain Ata 
Mohamed Khan, M. A. Faaalbhoy, Chhotubhai H. 
Mehta. Damodar M. Ghia, His Highness Ibbal 
Mohamed Khan and The Hon. R. D. Cambell. 
Managing Agents : Investa Industrial Corporation 
Ltd. Registered Office : Ewart House, Bruce 
Street, Fort, Bombay. Auditors : Messrs. N. M, 
Raiji k Co. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 
15,00,000 in 1,50,000 Ordinary shares of Rs. 10 each, 
Rs. 10,00,000 in 10,000 5J% Cumulative Preference 
shares of Rs. 100 each and Rs. 25,00,000 in 25,000 
unclassified shares of Rs. 100. each. Subscribed : 
Rs. 25,00,000, Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Bs. 10 each and Rs 10,00,000 in 10,000 
6|% Cumulative Preference shares of Rs. 100 
ead. 

The Preference sharoi confer on the holders the 
right to a fixed cumulative dividend at the rate of 
54% 8ub]ect to income-tax and in the/event of 
vending up to receive all arrears oT dividend whether 
deoliured Ob notTand fee: {veforential lelmynent of 


capital over the Ordinar}'’ shares and to no further 
participation in further profits or assets. 

Transfer, Details of; Common form. Regis* 

traflon Fee : Re. 1 per deed. Fee for New or Split 
Certificate : Re. 1 per certificate. Date of Accounts : 
31st December. Meeting in July. 

Closure of Transfer Books : 15 days prior to the 
Annual Meeting. Voting Rights : One vote per 
share either in person or by proxy. 

Objects and Activities : The Company’s factory 
is situated at Palanpur in North Gujerat. It manu¬ 
factures Vanaspati and allied products. The 

product is being marketed imder the trade name 

Nataraj ” in large and small size packs to suit 
different markets. 

Bslsnee Sheet as on Slst December 1958 

Re. Rs. 

Capital .. 26,00,000 Fixed Capital Exp. 27,22,375 

Liabilities .. 31,37,434 Prely. Expenses.. 13,173 

Other Assets 1,88,608 

Profit & lioea a/o. 27,13,278 

Total .. 50,37,434 Total .. 56^37,434 


Amliils of Worfcbig 


Year emde ZM The. 










t ■ * . 

i.9S2 

1953 

1954 

.. 

1956 

1967 

! 1068 

• * o’ • 

■ /‘lu. 

Rs, 

Rs, 

Rs. 

Rs. 


Bfc 

FM-apCapHsi 

M.oo.a)p 

•*^87^ 

^,90,000 

tr-3,lL792 

, 25,00,000 
*rl,58,902 


taM^ 

»«IN.OQO 

—1,04.474 

26.00,000 

—06.8)0 

Forward 

«—18,(W.148 

*.^21,1X941 

-^22,76,843 

p—23.89,892 

*—26,12,9941 

•—26,17,46^ 

V-2743,2t8 


, ii . ■ i ' « I ■ m 1.1, • . t w ili t. J ill f ■- M ip nn 

J^JB^Dividend on PraSM^ehoo 4^ialei to, 1957 is in arrears. 

* Sub^ to doprsoiatioB. 





RAMPUR INDUSTRIES UHITED 


FOUNDED m 1939 At BAMPUR (V.?.). 

0a: Saba Kasbaa Sabay, Saha Gaoga Sabai, 
His Highness Naubab Doctor Sir Sjed Afuhammad 
Raza Ali Khan Bahadur of Ramjnir, M. S. Das, 
i.a.s., S. G. Chandra, Lala Har Sahai Gupta, S. L, 
vSinghal and Bhagwan Sahai Gupta. Directors* 
QuaOficatlolls : Holding in his own name shares 
of the nominal value of Rs. 5,000. Managing 
Agents : Messrs. Sahu Shanker Sahai & Sons 
(Rampur) Private Ltd. Terms and Remuneration 
ol M^na^ n g Agents : For a period of 10 years 
with effect from 1959 on a commission of 10% on 
the net profits of the company subject to a minimum 
of Rs. 15,000 per annum in case of absence or in¬ 
adequacy of profits in any year. Registered Office : 
Muradabad, Bareilly Road, Rampur, TJ.P. Tele¬ 
phone No.: 300. Telegrams: Oilmill.’* Auditors: 
Messrs. Khanna and Annadhanam, Chartered 
Accountants, New Delhi. 

CAPITAL : Authorised : Rs. 15,00,(W. Rs. 3,000 
in 30 6% Tax-free First Cumulative Preference 
shares of Rs. 100 each. Rs. 3,97,000 in 3,970 5% 
Tax-free Second Cumulative Preference shares of 
Rs. 100 each. Rs. 8,00,000 in 80,000 Ordinary 
shares of Rs. 10 each, Rs. 3,00,000 in fi0,00D 
Deferred shares of Rs. 5 each. Subscribed: Rb. 
11,76,012, Rs. 3,000 in 30 6% Tax-free First Cumula¬ 
tive Preference shares of Rs. 100 each fully called up. 
Rs. 3,03.900 in 3,039 5% Tax-free Second Cumulative 
Preference shares of Rs. 100 each fully called up. 
Rs. 7,98,550 in 79,855 Ordinary shares of Rs. 10 each 
fully called up. Rs. 1,20,000 in 60,000 Deferred 
shares of Rs. 5 each, Rs. 2 called up. Less Calls 
unpaid by others; Rs. 50,598. Add Forfeited 
diares (amount paid up): Bs. 1,160. 

The 6% First Cumulative Preference shares 
carry preferential claim for repayment of capital 
and arrears of dividend without any further rights 
to participate in surplus profits or assets. The 
5% Second Preference shares also carry preferential 
claim for refund of capital and arrears of dividend 


but only mxt aiW the existmg cumukiive 

without Bny fartht^r rif^hts to paniri. 
pate in surplus profits or assets. 

Transfer, Details of : ('Ommon form. Registra* 
tlon Fee : Rs. 2 per deed. Date of Accounts and 
Dividend : Accounts are made up yearly to 30th June 
and presented in March. 

Closure of Transfer Books : Transfer books are 
closed 15 days before Gtineral Body Meeting. Voting 
Rights : On a show of hands every member present 
in person shall have one vote and at a poll every 
mp.rnber present in person or by proxy shall have 
one vote for each share hold by him. 

Objects and Activities ; To carry on the business 
of Ice manufacturers, rico and oil mills owners, cold 
storages and Agrienltnial o]>eTat\oi\B on its own 
farm land. 

Balance Sheet as on 3()th June 1058 

Eh. Rs. 

Oapital .. 11,76,012 dross Block .. 13.96,761 

General Reserve . 2,26,239 Less Depreeiation. 5,70,539 

Other Funds .. 25,274 ■ " 

Sundry Liabilities 68,175 Xet Block .. 8,28,242 

Liquid Assets .. 1,61,031 

Profit A IxMS a/o. 4,86,427 

Total .. 14,95,700 Total .. 14,95,700 


Analysis of Working Year ends 30th June 



1956 

1957 

1968 


Rs. 

Rs. 

Be. 

P*id«iip OapRal 

General Reserve 

11,7«.012 

11,76,012 

11,76,012 

2,26>239 

2,26,239 

2,26.289 

Other Funds . • 

25,371 

25,274 

25,274 

Net Profit 

—31,154 

7,667 

—641 

Depreciation 

56,778 

59,485 

56,776 

Ca^ed Forward 

—4,88,548 

-^,85,786 

—4,86,427 


TATA OIL MILLS CO.. LTD. 


FOUNDED in 1917 at BOMBAY. IMreeton; 
J. B. D. Tata (Chairmem), N. H. Tata (Fice- 
Chairman), Sir Chunilal V. Mehta^ K.o.s. 1 ., A. D. 
Shroff, D. B. D. Tata, F. H. Eemple, D. M. Qbia and 
A. H. Bhiwandiwalla. Dlneton' QlUdlllOatioilS : 
Eiolding of sham of the aggregate nominal value 
of Re. 5,000. Managing Agents : Tata Indostries 
Private Ltd. Registared <MUe : Bombay Hotnei 
24, ' Bmoe Street, Fort, Bombay. Telegrame: ■ 
Tatoils,” Bombay. Telephone: 269141. AndttMS: ' 
Meesre. A. F. Feifoson A Oo. and V. M. Batii. 
* Co. 


GBFITAL : AvtharlMdt Ba. 2.60,00,000, 
30,00,000 in 30,000 4^% Comnlative Preference 
shariM of Be. 100 each, Ba. 75,00,000 in 
3,00,000 Ordinary ehatee of Be. 25 each. 
Be. 46,00,000 in 46,000 unolaieified Aant of 
Be. 100 each and Be. 1,00,00,000 in 4,00,000 
unolaeeified sharee of Re. 25 each. SablMbed: 
Re. 99,M,276, Be. 20,88,800 in 29,868 4|% 
; Oumolative P^erenoe’ ,eh«m of Be. 100 each and 
Be. 70,07,475 in 2,80,299 Ordinary eharee of Be. 26 
, eadrltilly paid [Of tha above Ordinary diaces: 
(a) 88,000 IhaAi are ;i^ott^ ae paid np 







IMS 


putsoant to a contiaAt vrilUout. \>f&iig 

received in cash, (6) 11,080 shares are allotted 
an fully piiid up by way of sbarea of which 

127 shiires are held by the Mi^^naging Agents in 
trust for holders of unexchanged fractional 
certificates.] 

Share Premium Account : Bs. 14,03,586. 
(«) Bs. 11,31,725 on 45,269 Ordinary shares at 
Bs. 25 per share, (6) Bs. 3,61,861 on 3,402 
Ordinary shares forfeited and sold in the market. 

Capital History : Originally, the Authorised 
Capital was Bs. 1 crore in 1,00,000 Equity shares 
of Bs. 100 each of which 95,158 shares were 
pubscribed for with the Paid-up Capital at 
Bs. 95,15,800. In July 1928, by a Scheme of 
Arrangennmt, the Autliorised Capital was reduced 
to Bs. 25 lakhs and the Subscribed Capital to 
Rs. 23,78.950 by writing down the nouunal value of 
the Equity shares from Es. 100 to Bs. 25 each. 
At tlift same time 88,000 6% Non-cumulative 
Preference shares of Bs. 25 each were issued to the 
Managing Agents in lieu of loan given up by them, 
thus increasing the Authorised Capital toBs. 47 lakhs 
and the Subscribed Capital to Es. 45,78.950. 
On 2l8t April 1938, these 88,000 Preference shares 
were converted into Eauity shares of Bs. 25 each. 
In September 1940, the Authorised Capital w^as 
increased from Bs. 47 lakhs to Es. 75 lakhs by the 
creation of 1,12,000 Equity shares of Bs. 25 each. 
Of this 36,000 Equity shares and 4,812 Equity 
sliiires of Rs, 25 each which remained unissued, 
making a total of 40,842 Equity shares were issued 
at pat to the existing holders in the proportion of 
one new Equity share for every five shares held. 
All these were taken up upto 31 st March 1943, and 
after allowing for 3,4t'2 Equity shares forfeited 
upto that date, the increased Paid-up Capital 
amounted to Rs. 55,14,950. In A\igust 1943, 
11,030 Equity shares of Rs. 25 each were issued 
as bonus to holders as on 2Gth August 1943, in the 
proportion of one bonus shtixe for every twenty 
Equity shares held increasing the Paid-up Capital 
to Rs. 57,90,700 by capitalising a sum of 
Bs. 2,75,750 out of Beserves. 

In September 1946, the Authorised Capital 
was increased from Bs. 75 lakhs to Bs. 2'5 crores 


Tata Oil MBit Co., 

a\ao issued increasing the Paid-up Cijpital to 
Rs. 99,96,275. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Company accepts 
vernacular signatures on transfer in Gujarati and 
Marathi only. Other vernacular signatures require 
the attestation of a Magistrate or J.P. Registration 
Pee: 12 nP. per Ordinary share subject to a maximum 
of Rs. 50 per deed and 25 nP. per Preference share 
subject to a maximum of Bs. 250 per deed. Fee for 
Split or Renewal of Certificate: 50 nP. per 
certificate. 


Closure of Transfer Books : Transfer books are 
usually closed for about 30 days in June/July at the 
time of the Annual General Meeting. Voting Bights: 
Upon a show of hands, one vote. Upon a poll one 
vote for every share held. Date of Annual Accounts: 
Acscounts are closed as at 31st March and submitted 
in round about July/August. Dividends : Usually 
paid free of tax on Ordinary shares and on 
Preference shares after deducting tax. 

Objects and Activities : The Company manufac¬ 
tures vegetable oils, oil-cakes (including solvent 
extracted cake meal), refined cooking oil “Cocogem’\ 
vegetable product, toilet and washing soaps, toilet 
articles, industrial perfumes, glycerine, detergents, 
tins, oxygen, etc. 

There are three factories owned by the Comj>any, 
one situated at Ernakulam, comprising an Oil 
Mill, Washing and Toilet ^ap Plant, Glycerine 
Plant, Oil Refinery including Hydrogenation Plant, 
Tin Can Plant, Case Making Plant and a Plant for 
manufacture of Toilet articles; a second situated 
at Sewri, Bombay, comprising of an Oil Mill, 
solvent extraction plant, a Glycerine Plant, a 
Washing and Toilet Soap Plant, Bonded Laboratory, 
Oil Refinery including Hydrogenation Plant and a 
plant for manufacturing Toilet articles and a semi¬ 
industrial laboratory for manufacture of essential 
Oils and Perfumes, and a third factory at Calcutta 
comprising of a Soap Plant. 

General : From November 1946, the office of the 
Managiu Agents was transferred from Tata Sons 
Ltd. to Tata Lidustries Private Ltd. 


by the creation of 30,000 4|% taxable Cumulative 
Preference shares of Bs. 100 each, 45.000 unclas¬ 
sified shares of Bs. 100 each and 4,0(),0U0 
unclassified shares of Bs. 25 each. Of these, al! 
the shares at par and 60,000 

Eqaily ^iiheM of Bs. 25 each aSS a premiiuu of 
Rs. 26 per dhare were ^ ^ enw^Jiolders 

and only 2SiJK8 PrefeiMMHd^ 

Equity mvaires were taken up ineteasing the Paid-i]|) 
Capital to Bs. 99,U4125.s , At .the same time, the 
3,408 forfeited Equity shares of Be. 26 each were 


Baiaooe Sheet as on diet llaroh 1960 

Bs. Rs. 

Oapital .. 99,96,275 Gross Block ..2,67,48,787 

Shares Premium a/o 14,93,586 Depreciation 1,56,70,926 

General Reserve.. 19,47,000 - 

Other Funds .. 16,00,000 Net Block .. 1,10,77,861 

Sundry LiabiUtiea4,61«69,600 Liquid Assets .. 5,00,64,903 
PrefltaXM»/o. 46,303 

^ Tbthl . . 6,11,42,764 


Total ..6»1L42,764 



lite 00 HUS Ottn Uli^eimM.) 

AnatiOi tl WoAIbk tw t»d» tlM Monk 



1954 

1955 

1956 

1«67 

1958 

1950 

1060 


Rs. 

Rs. 

Rs. 

Ra 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

99,96,275 

99,96,275 

99,96,275 

99,96.275 

99,96,275 

99,96,275 

99,96,275 

Profit 

7,65,637 

6,98,361 

9,73,610 

7,98,792 

7,88,081 

12,34,642 

24,71,774 

Depceoiaiiou 


9,70,000 

11,75,000 

10,30,000 

10,80,000 

11,30,000 

18,47,000 

Amount transferred to: 
ResetreFund .. 

• a 




2,25,000 

1,00,000 

OUm Fuada .. 



6,00,000 

2,89,010 

1,07,000 

5,00,000 

Taxation 

1,35,000 

2,48,750 

14,51,000 

9,10,000 

11,62,000 

21,76,000 

25,75,000 

DtTidead Ordy. .. 

6,30,673 

5,60,598 

8,40,897 

7,00,748 

7,00,748 

9,10,072 

16,11,719 

•23 

Do. Rate % p.a. 

Carried Forward .. 

9 

8 

12 

10 

10 

13 

9,968 

13,236 

11,453 

10,807 

5,511 

12,062 

46,303 

Prices of rHighest 

49 

55 

60 

59*75 

44 

75 

s. s 

Shares \Lowe8t 

32| 

381 

40| 

43 

35*26 

42 



* Subject to deduction of tez. 


TUNGABHADRA mOUSTRlES LTD. 

{Set Advertiiemenl alto) 


FOUNDED in 1946 at BOMBAY. Dlreetors: 
H. P. Singhi {Ex~offieio Chairman), S. E. Krishna 
Yachandra Bahadur, Rajah Saheb of Venkatagiri, 
Q, D. Somani, T. Bhaskara Bao and N. K. Kejriwal. 
Dlreeton* QaaQliMtloils : Shares of the value of 
Bs. 5,000. Managing Agents : The Cotton Agents 
Private Ltd., Industry House, 159, Church Gate 
Reclamation, Fort, Bombay. Regbtwed (MBoe: 
“ India Exchange ”, India Exchange Place, 
CaIcutta-1. Telegram: “ Tungastry Telephone : 
22-^11 A 22-7892. Aodlton : K. N. Ontgutia A Co. 


CAPITAL: Authorised : Be. 1,00,00,000 in 
10,00,000 shares of Bs. 10 each. Subserlbed: 
Rs. 30,58,950 in 3,05,895 Ordinary shares of 
Rs. 10 each fully paid. Debeatum : In May 1949, 
the Company issued debentures for Bs. 15,03,000 in 
1,503 debentures of Bs. 1,000 each at par, with 
interest at 5|% taxable. They are to be redeemed 
on 30-6-1964 at par but the Company has option to 
redeem the debentures on 30-6-1959. 

ftanater, DetiUla of : Common form. Vernacular 
signature to be translated into English and attested 
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V(Beetofele OOt 


viih tlie aeal of ft Mapgistratft or J.P. RegWialbni 
CluurgeB : Re. 1 per deed. 

Closure of Transfw Books : Books close 10 days 
earlier than the General Body Meeting. Date of 
Aceounts : Accounts are made as on 30th September. 
Date of Meetiiig in June. 

Vofing Rights ; On a show of hands every member 
entitled to vote and present in person or by proxy 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by proxy 
shall have one vote in respect of every share held by 
him, or each Bs. 10 of stock held by him. 

Objects and Activities : The Company has been 
formed to manufacture and deal in vanaspati and 


Tungabhadia IndustileB Ltd.--^canui.) 
all kinds of vegetable products and bye-products 
therewith. The factory is at Kurnool. 


Balance Sheet as on 30th September 1959 

Rb. Rb. 

Capital .. 30,58,950 Gross Block .. 08,68,838 

Debentures .. 15,03,000 - 

Sundry Liabilities 66,07,498 Net Block .. .)1,00,000 

Profit & Loss a/c. 56,308 Other Assets .. 61,55,442 


Total .. 1,12,55,442 Total .. 1,12,55,4*4-^ 


Analysis of Working Year enda 30th Sep. 



1953 

1954 

1955 

1 

1956 

1967 

1 

1958 

1959 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Paid-up (*upita1 .. 

30,58,950 

30,58,950 

30,58,950 

30,58,950 

30,58,950 

30,68,950 

30,58,950 

l)e bent Tiros 

15,03,000 

15,03,000 

15,03,000 

15,03,000 

15,03,000 

15,03,000 

15,03,300 

Deprooiation 

4,49,800 

5,74,206 

* ^ 

Taxalitm .. ..1 


• • 


,, 

t 9.000 

720,113 

• • 

Not Profit 

—98,616 

—3,36,846 j 

5,04,206 , 

•2,03,0t>8 

01,543 

69,418 

6,46,321 

Dividend 

1 

, , 

Do. Rate % p.a. 
Carried Forward . • 

—10,91,431 

—14^28,278 

I —9,24,072 

—7,20,974 

—6,59,431 

—5,90,013 

*^,308 

Prices of rHigbest 

4 

4 

H 

«# 



8 

Shares \ Lowest 

i 3 i 

; 1 

3 

1 11 

i 

4 

J 

H 


* Subject to deprooialnon. t Wealth.taz. 


VEGETABLE PRODUCTS LIMITED 


FOUNDED in 1953 ftt CALCUTTA. Dlnetun: 
Brijlal Tantia, Madanlal Tantia, HarchandTai Saiaf 
anil Matadin Eliaitaii. Dlneton* QuftlUiefttlons: 
Holding of shares to the nominal value of Rs. l,0OO. 
Managing Agents: Tantia Brothers Private Ltd. 
Managing Agents Remunwaflon : 10% of net profits 
minimum Rs. 20,000. Ten years from Ist October 
1957. Registerad OlDoe : 1 A 2, Old Court Houae 
Corner, Post Box No. 178, Calcutta. Telegram: 
" Vegepro ”. Telephone: 22-3911. Audttois : Messrs. 
Singhi A Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 10,000 
6% free of tax Cumulative Preference shares of 
Rs 100 each and 15,000 Ordinary eharee of Rs. 100 
each. Issued, Subseribed and Paid-np : Rs. 10,00,000 
in 10.000 Ordinary shares of Rs. 100 each. 

Tlie Preference shares confer on the holders the 
ri|(k^ to a fixed oumulative dividend of 6% tax-free 
p^r ftimum and in the event of a winding up to all 
atteatl of dividend whether earned, declared or not 
and for preferential repayment of capital and not to 
paii^ipate in any fnruer proifits dr aasetis. 

X-Ut 


Transfer, Details of : Common form. Joint 
holdings accepted. "Either or Survivor” clause 
aoeeptM. Vernacular signatures accepted 
Regbtration Fee : Re. 1 each transfer. Sub¬ 
division or New Cerfifleate : Re. 1. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. AcoountS closed yearly 
Slst December (from 1959). Heeflng in September, 
Voting Rights : One vote per memboi either in 
person or by proxy. On a poll one vote per Ordinary 
diare. 

Objects and Activities : The compau}’' owns a 
vegetable ghee plant at Belgharia and manufactures 
vanaspati, refined oil, etc. 

Balance Sheet bs on 30th September 195S 

Rb. Rb. 

Capitsl 10,00,000 Gross Block 11,74,258 

Rewrves .. 21,781 Less J3eprociation 4,81,865 

Loans 11,35,568 - 

Sundry liabilities 1,99,318 Net Block .. 6,92,398 

Liquid AinetB .. 16,64,274 

Total .. 23,66,667 

-r——-vpv 


Total .. 28,66,607 









^getalile <Kls 1^ 


Vegetaible Twdoeto LM.— 

AlU^y«it of Waitlas _ Year tnda 30th September 


1 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Paid-up Capital .. 

2,60,000 

6,00,000 

9,00,000 

10,00,000 

J0,00,000 

Loans 

8,01,232 

10,71,709 

8,97,660 

8,72,900 

11,36,668 

Fixed Assets 

8.06,545 

7,56,667 

6,60,612 

6,84,800 

6,92,393 

Net I*rofit 

♦—1,61,631 j 

—12,867 1 

72,960 

63,393 

14,425 

Depreciation .. .. .. .. 

1,05,859 ' 

1,49,925 j 

90,818 

1,03,215 

, % 89,969 

Taxation 

.. 

.. 

.. 

.. 

j § 2,500 

Dividend .. .. .. .. 

.. 

1 

,, 

.. 


Do. Rate%r.a. 


1 1 
i 

i 

.. 

' 

Carried Forward .. 

—1,61,631 

i 

1 —1.*54,488 

1 —1,01,538 

t—9.012 

j 11 .. 


* Includes Rs. 16,073 for Development Rebate Reserve, t After deducting Ra. 29,132 from Development Rebate Reserve. 
{ Includes Rs. 10,368 for Development Rest^rve. § Wealth Tax. jj I^jms Hs. 23,710 transfrnvd to l)€»velf»iiment Reserve. 


VEGETOLS LTD. 


FOUNDED in 1945 at CHITTOOR. Directors : 
Khan Bahadur M. Ameen Khaleeli {Ex-ojficio), Rao 
Sahib C. P. Sarathy Mudaliar {Ex-officio), M. Kazim 
Khaleeli, S. 1). Alavanthar, C. P. Doraisw^ami 
Mudaliar, A. N. Sreenivasan and the Director 
of Industries & Commerce (Andhra) {Ex-officio). 
Directors’ QuaUflcations : Holding of shares worth 
Rs. 5,000. Managing Agents: Khalsar & Co. 
Managing Agents’ Terms and Remuneration: For 
a period of 20 years with a monthly remuneration 
of Rs, 500 and 10 per cent of net profit. The 
allowance will be raised to Rs. 1,500 per month from 
the date of working of the factory. The allowance 
of 10 per cent net profit will apply as long as a 
dividend of 9 per cent is paid on Ordinary shares 
and this will be raised to 15 per cent when the 
dividend exceeds 9 per cent. Registered Office: 
Vijaya Vilas, High Road, P.B. 4, Chittoor. Madias 
Office : “ Palm-Grove ”, 163-V, Royapettah High 

Road, Madras-4. Auditors : Sun Co. 

CAPITAL : Authorised and Issued : Rs. 12,00,000, 
Rs. 1,00,000 in 1,000 6 per cent Tax-free Cumu¬ 
lative Participating Preference shares of Rs. 100 
each, Rs. 2,00,000 in 4,000 6 per cent Tax-free 
Second Cumulative Participating Preference shares 
of Bs. 50 each, Rs. 9,00,000 in 90,000 Ordinary 
shares of Rs. 10 each. Subscribed and Paid-up: 
Rs. 8,54,992, Rs. 96,500 in 1,000 6 per cent Tax- 
free Cumulative Participating Preference shares of 
Rb. 100 each, le$s calls in arrears Rs. 3,500, 
Rs. 2,00,000 in 4,000 6 per cent Tax-free Second 
Cumulative Participating Preference shares of Rs. 50 
each fully paid and Rs. 5,58,492 in 58,321 Ordinary 
idrates of Rs. 10 each fully paid. Ltije calls in 
arrears Bs. 24,718. 


The Preference shares confer on the holders the 
right for a participating cumulative preferential 
dividend at the rate of 6 per cent per annum free 
of income-tax and for dividend of 7 per cent per 
annum in the event 10 per cent or over being 
declared on Ordinary shares and to an additional 
1 per cent dividend for every 10 per cent on 
Ordinary shares subject to a maximum of 9 per cent 
per annum and also to a right in the event of 
winding up to payment of capital and arrears of 
dividend in priority to the Ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings uith Either or Survivor ” clause accepted. One 
signature is sufficient. Registration Charges ; Nil. 
Fee for Split or New Certificate : As. 8 per scrip. 

Closure of Transfer Books : Books close for 10 
days prior to General Body Meeting. Voting 

Rights: One vote {or each Ordinary share either 
in person or by proxy. Date of Aocounts : Accounts 
are made as on 31st March. 

ObJoetaanAAotlvttlM: Manufacture of vegetable 
products by refining and hydrogenating groundnut 
oils. The factory was opened on 29tb Ju}y 1950 by 
H. E. The Governor of Madras. 

Balanes Sheet, as on Slet March 1968 

Rs.. Re. 

Capitol .. 8,64,992 Block Acoottni .. 16,46,848 

Liabilities .. 16,47,866 Prely. Bxpeiuies. . 10,255 

Liquid Assets . . 64,289 

Pntftt a Lobs a/o. 7,91,265 

Totfl .. ^02^ ^ Total . ."^24,02,647 
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V^gQfio\s Ltd.—tcontcl.) 

Analysis of Working Year ends Slat March 




1962 

1963 

1954 

1955 

1966 

1967 

1958 



Rr. 

Rr. 

Hr. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


8,54,128 

8,54,692 

8,.54,992 

8.54,992 

8,54,992 

8,54,992 

8,54,992 

Block Account 


14,76,754 

17,27,774 

16,73,299 

16,25,521 

16,37,619 

16,88,623 

15,46,848 

Profit 



—1.49,613 

— 1,21,.328 

--96,112 

—1,44,556 

—1.47,421 

— 1,32,223 

Depreciation 

• • 1 


,, 

16,146 

48,9.53 

51,273 

46,593 

, 41,684 

CarricMl Forward ., 

1 

1 

— l,4«,C13 

-2,70,942 

j - :i,67.054 1 

—6,11,610 

1 

1 —6,59,030 

1 

—7,91,255 


jV, if.—Vrofereinse HlmruM a.re in arrearB aince the allotment date. 


VIZAGAPATAM VEGETABLE OIL PRODUCTS LTD. 


FOUNDED in 1946 at MADRAS. Directors : 
Raja Sir Ravu Swethachalay)athi Rama Krishna 
Ranga Rao Bahadur, Raja of Bobbili (Vhtiniutn), 
Raja Rao Janardhana Krishna Ranga Row Bahadur, 
1. V. Rama Rao, M. M. G. Rao and C. Achutha 
Rao, II. A. Directors’ Qualifications : Holding of shares 
worth Ks. 5,0(X>. Managing Agents : Shri Rama 
Sugars and Industries Ltd. Terms of Managing 
Agents: For a period of 20 years with a remuneration 
of Rs. 1,000 per month and commission of 10 per cent 
of net profits. Registered Office : Bobbili, Srikakulam 
District. Telegram; Vop Telephone No.: 22. 
Auditoi'S : Brahmayya & Co. 

CAPITAL: Authorised: Rs. 18,00,000, Rs. 6,( 0,000 
i«i 6,000 T) per cent Tax-free Cumulative Preference 
shares of lUO ench and Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs, 10 each. Issued: Rs. 14,00,000, 
Rs. 3,00,000 in 3,000 5 pt?r ce nt Tax-free Cumu¬ 
lative Prcfc’rence shares of Rs. KX) each and 
Rs. 11,(X),000 in 1,10,000 Ordinary shares of 
Rs. 10 ( ach. Subscribed, Called and Paid-up: 
Rs. 13,81,662-8, Rs. 3,00,000 in 3,CXX) 5 per 
ctmt Tax-free Cumulative Preference shares of 
Rs. KX) each, le^s calls in arrears: Rs. 4,625 and 
Rs. 10,90,960 in 1,09,996 Ordinary shan s of Rs. 10 
each fully paid, U'ss calls in arrears : Rs. 13,692-8. 
Add forfeited shared Rs. 20. 


further rights in the profits or assets of the 
Company. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ** 
clause. All signatures necessary. Vernacular 
signature to be attested by a Magistrate or J.P. 
Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for 14 days 
prior to General Body Meeting. Voting Rights : 
On a show of hand every member in person shall 
have one vote and on a poll every member shall 
have one vote for each share. Date of Accounts: 
Accounts are made as on 30th June. Meeting: 
Deciniber. 

Objects and Activities : Manufacture of refined oil, 
vegetable ghee and other allied products. 

General : Bobbili Industries who were the original 
Managing Agents resigned their office in June 1950 
and Shri Rama Sugar and Industiai T td, were 
appointed in their place. The Company commenced 
production from early January 1951. 

Balance Sheet as on 30th June 19«53 


The Pr<‘feror>ce shares are entitled to a fixed tax- 
free cumulative dividend at the rat# of 5 per cent 
per annum and have a right to receive all arrears of 
divideml whether declared or not and have 
preferent ial claim for repayment of capital over the 
Ordinary shares in the event of a winding up and no 


Capital 
Loans .. 
Liabilities 


Total 


Analysis of Working 


Rs. Rs. 

13,81,663 Block Account .. 18,53,668 

5»26,623 Prely. £xpense.s.. 19,899 

8,08,869 Liquid Assets .. 5,03,840 

Profit & Loss »/c. 3,39,768 


.. 27,17,156 Total .. 27.17,156 


Year ends 30th June 



^ 1947 

1948 

I 1949 

1950 

1961 

1952 

1953 

1 

R«. 

Rs. 

Rs. 

Rb. 

Ra. 

Ba. 

Rs. 

Paid-Up Capital .. 

Profit . 

Carried Forward .. 

6,23,207 

8,74,772 

8,74,8S7 

8,80,287 

11,77,302 

—38,680 

—33,530 

13,81,663 

—1,97,696 

—2,31,226 

13,81,663 
- 1.08,633 
—3,39,758 


The Preference shares are in arreaw since the allotment date. 









VBTERR IHDIA VEGETABLE PRODUCTS LTD. 


FOUNDED in im at BOMBAY. DinUm: 
Mahomed Hoaoin Hasham Premji (Ex-ojficto), 
Hatilal Mulji Gandhi, KattanBcy Karsondas Vissanji, 
Abdultyeb £. Ma^ti, Mahomtoed Hnsaain R. 
ChinoT, Hamir Karsoudas Vissanji, Pratap Bbogilal 
and Gangaram VaUabhji (Ex-officio). Dlneton’ 
QualifiC&Uona *. Holding of 50 Ordinary shares. 
Hanaging Agents : Messrs. Hashata Premji. 
Terns ol Hanaging Agents : 107o ol net pcoht. 
Regbteied Office : 5, Ghoga Street, Fort, Bombay. 
Telephone : 255625 (2 lines). Telegram : “ Ottorose.” 
Auditors : N. M. Raiji & Co., Bombay. 

CAPITAL : Autborlsed : Bs. 50,00,000 in 50,000 
Ordinary shares of Bs. 100 each. Issued, Subseilbed 
and Paid-up : Bs. 17,00,000 in 17,000 Ordinary 
shares of Bs. 100 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular signatures accepted. 

Registration Fee : 25 nP. per Ordinary share. 
Subdiviidon or New Certificate Fee : 25 nP. each 

script issued. 

Closure ol Transfer Books : 15 days before the 
General Bo<ly Meeting. Accounts closerl yearly 
31st March. Meeting in September/October. 

Voting Ri^ts : One vote per share either in person 
or by proxy. On a poll one vote per share. 


Oi^ and AMMQm : To nanulaetate Vegetable 
ghee, V'enaspati reSned oda, adibh mb, iacladin^^ 
salad oil, crushing oil milling, manufacturing soaps, 
wax and other allied products, manufacturing tin 
contaiuers required for ow*ii purposes for packing oils 
and Vanaspati and manufacturing any other goods, 
linished products and trading iu oils, seeds as may 
be found finished and lucrative. The Company was 
fioated in 1945. Erection was completed by the 
end of 1947. In 1948, the factory started producing 
Vanaspati refined oils, edible oils and soaps. 

In 1954, the factory was given pernussiou to 
expand to manufacture from 15 tons of Vanaspati 
to 24 tons and again 1956 to 35 tons. These pro*' 
ducts have established a very good market through¬ 
out India and even in overseas markets and are 
fetching a very good rate. 

Balanos Sllset m on Slat Maroh 1060 

R«. Rs. 

Capital .. 17,00,000 Gross Block .. 20,42,002 

Additional Lun Depreciation 16,42,187 

Depreciation - -- - 

ReM>rve 1,13,078 Net Block .. 14,00,615 

Other Funds .. 1,73,641 

Loans (Secured & Liquid Asseta 27,11,151 

Unsecured) .. 10,46,419 

Sundry Liabilities 10,57,020 
Profit a Loss a/c. 20,699 


Total .. 41,11,766 Total .. 41,11,766 


Analysis of Worklai Fieor smb ifonck 



1963 

1964 

1066 

1956 

1957 

1068 

1069 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Ra. 

Paid-up Capital 

17,00.000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

Depreciation Fund 

75,000 

3,55,000 

6,56,000 

7,85,000 

•1,13,07S 

l;l 3,078 

1,18,078 

Net Profit 

77,148 

—1,766 

84,155 

1,03,768 

1,94,906 

1.46,618 

2,84,010 

1,51,079 

Depreciation 

1 2,80,000 

3,00,000 

1,30,000 

3,00,000 

1,67,708 

1,63,161 

Taxation 

.. 

.. 

,. 

tlO.000 

1 

30,000 

$4,00,567 

Amount transferred to: 
Reserve Fund 




1 

! 



Dividend 

,, 


86,000 


1,19,000 

IMOOO 

U8a,0Q0 

Do. Rate % p.a. 

e • 


6 

6 1 

7 

8 

8 

Orried Forward 

2,783 

1,017 

172 

1,010 

77,906 

1 

4,887 

f20,609 


* After tnmsferring to individum] assets a aepaimts Beaerve was created, 
t Provisioii for Weaitli-tax. 

X Includes Rs. 50,567 deficiency in pror. for taxation last year, 
f After deducting B*. 50,567 short prov. flf for ]^vknw 
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For LATEST INFORMATION relating | 


INCOME TAX, GIFT TAX, WEALTH TAX 
EXPENDITURE TAX & ESTATE DUTY 

Subscribe to ** TAXATION** the most widely read 
popular tax monthly of India 

CxcCu&we ^eatwceA: 

I. ‘ Taxation ’ is a monthly tax magazine issued in the first 

week of every month. On I I I960, it has entered the 
thirteenth year of its successful service of tax-payers and 
their advisers in India. 

II. Each Issue of ‘ Taxation ’ contains— 

1. A tax letter giving in a summarised form all 

available tax information of last 30 days ; 

2. High class articles of practical utility on tax- 

matters, written by experts ; 

3. Latest case law reports, sent by our own advocate 

reporters. These reports appear far ahead of 
all other journals ; 

4. Queries and replies. Subscribers’ queries relating 

to taxation are replied in this column free of 
any charge. 

III. Taxation’s subscribers list now runs into 4 figures. 

It is now read all over India by all leading tox-poyers and their advisers. 

Annual Subscription Rs. 20*00 

Enrol as a subscriber today by writing to TAXATION (Subscription Dept.) 

3 DARYAGANJ DELHI-? 





DEVIDAYAL 

CABLES 

• Super Enemelled wires upto 
42 swg. 

• Paper or cotton covered 

^^d >Mire.\. 

% ^are copper script and 
conductors. 

• Rubber and Plastic insulated 
wires and cables. 

• A.C.S.R. conduaors. 

Export inquiries solicited: 



DEVIDAYAL CABLE INDUSTRIES 

» PRIVATE LIMITED 

Reax Dirukhsns, Bombsy 10 
Phone: 70001 • Crami: •TRIMEf 

Agents for 

West Bengal, Bfhar, Assam and Orissa 
BHARAT HARDWARE L TEXTILE SYNDICATE. 
14, Neta(i Subhas Road, 

Cakutu } • Phone: 

Agents in South India- 

CROMPTON ENG. CO. (MADRAS) PRIVATE LTD., 
2nd Line Beach. Madras. 



■foraLoV'dj) Complexion 

Kerala 

SANDALWOOD 



Kmla Soap Institute, Calicut ^ Krrata Govt. Concern 












INCOME-TAX & SUPER-TAX RATES 
FOR 1960-61 ASSESSMENT 

As per Slab System 

THE FIRST SCHEDULE—PART I 

Income-tax and Surcharge im Income-tax 

PARAGRAPH A 

(i) In the case of every individual who is married and every Hindu undivided family 
whose total income does not exceed Rs. 20,000 in either case. 


Rates of Income-tax 


Where the individual has Where the individual has 
no child wholly or mainly one child wholly or 
dependent on him or mainly dependent on him 
where the Hindu undivided or where the Hindu 
family has no minor undivided family has one 

coparcener minor coparcener 


Where the individual has 
more than one child 
wholly or mainly 
dependent on him or 
where the Hindu undivided 
family has more 
than one minor coparcener 


1. On the first ... Rs. 3,000 of total income 


2. „ next 

... „ 

2.000 

>• 

3. 


2,500 „ 

•* 

#» tt 


2,500 ,. 


3. M 


2,500 „ 

»» 

0- »t » 

• a. „ 

2,500 „ 

*1 

7* »» »» 


5,000 „ 


(ii) In the case 

of every 

individual 

who 


not married and every individual or Hindu 
undivided family whose total income in either case 
EXCEEDS Rs. 20,000 and in the case of every 
unregistered firm or other association of persons, 
not teing a case to which any other paragraph 
of this part applies :— 


I. 

On the first Rs. 

1,000 of total income 

... AiV 

2. 

99 

next 

99 

4,000 

99 

99 

... 3% 

3. 

*9 

99 

99 

2,500 

99 

99 

... 6% 

4. 

99 

99 

99 

2,500 

99 

99 

... 9% 

5. 

99 

99 

9* 

2,500 

99 

ft 

... 11% 

6. 

99 

99 

99 

2,500 

99 

99 

... 14% 

7. 

99 

99 

99 

5,000 

99 

99 

... 18% 

8. 

99 

balance 

. 

.. 

... 

... 25% 


Provided that for the purposes of this Para 
graph :— 


Rs. 

3,300 of total income Rs. 

3,600 of total income 

m 

f« 

1,700 „ 

99 99 

J,400 

99 

99 

3% 

99 

2,500 „ 

99 99 

2,500 

99 

99 

6% 

99 

2,500 „ 

99 99 

2,500 

99 

99 

9% 

99 

2,500 „ 

99 99 

2,500 

99 

99 

11% 

99 

2,500 „ 

99 99 

2,500 

»f 

99 

14% 

99 

5,000 ., 

99 99 

5,000 

99 

99 

18% 


The limit aforesaid shall be- 

— 




(i) Rs. 6^000 in case of every Hindu undivided family 
which as at the end of the previous year satisfies either of the 
following conditions, namely :— 

(a) that it has at least two members entitled to 
claim partition who are not less than 
eighteen years of age ; or 
{h) that it has at least two members entitled to 
claim partition who are not lineally 
descended one from the other and who are 
not lineally descended from any other 
living member of the family. 

(ii) Rs. 3,000 in every other case. 

Surcharges on Income-tax 

The amount of income-tax computed at the 
rates hereinbefore specified shall be increased 
by the aggregate of the surcharges calculated as 
under :— 

(a) A surcharge for purposes of the Union equal to the 
sum of— 


(i) No income4ax shall be payable on a total income 
which does not exce ed Aie limit specified btdow ;— 

(it) The income-tax payable shall in no case exceed 
half the amount by which the total income exceeds the said 
limit. 


(iiil The income-tax payable by an individual who is 
or a Hindu undivioed family whose total income 
exce^ in either case Rs. 20,000 shall not exceed the aggre¬ 
gate of— 


(i) five per cent of the amount of income-tax ; 

and 

(ii) where the earned income included in the 

total income exceeds Rs. 1,00,000 five 
per cent of the differeni^ between the 
amount of income-tax which would have 
been payable on the whole of the earned 
income included in the total income if 
such earned income had been the total 
income and the amount of income-tax pay¬ 
able on a total income of Rs. 1,00,000. 


(a) The income-tax which would have been 
payable if the total income had been 

rL 20,000. 


{h) l&lf fhe luttouut by which the total income 

’MMbRs. 20,000. 


(6) A special surcharge at fifteen per cent of the 
difference between the amount of income-tax on the total 
income and the amount of incon^tax on the whole of the 
earned income, if any, included in the total income if sudi 
earned income had bc^ the total incomCt 
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1960 


Provided that * : 

(i) no surcharge for purposes of the Union shall be 
payable where the total income does npr egeeed die Hmit 
specified below ; and 

(ii) no special surcharge shall be payable in the case 
of an asscssee whose total income docs not include any 
income from dividend on ordinary shares if his total 
income does not exceed the limit specified below, and where 
the total income includes any dividends on ordinary 
shares, such limit shall be increased by Rs. 1,500 or the 
amount of the said dividends, whichever is less :— 

Provided further that :— 

(a) where the total income includes any dividends on 
ordinary shares, the surcharge for puiposcs of the Union 
and the special surcharge shall not In each case exceed 
half the amount by which the total income exceeds the 
respective limits api^cable in either case ; 

(b) the surcharge for purposes of the Union and the 
specisd surcharge on unearned income, both together, shall 
not exceed half the amount by which the toud income exceeds 
the limit specified below : 

The Limit aforesaid shall be :— 

(i) Rs. 15,000 in the case of every Hindu undivided 
family which satisfies as at the end of the previous year either 
of the following conditions, namely :— 

(a) that it has at least two members entitled to 
claim partition who arc not less than 
eighteen years of age ; or 

(3) that it has at least two members entitled to 
claim partition who are not lineally 
descended one from the other and who 
are not lineally descended from any other 
living member of the family : 

(ii) Rs. 7,500 in every other case. 

Explanation. —^For the purposes of this paragraph, 
in the case of every Hindu undivided family 
governed by the Mitakshara law, a son shall 
be deemed to be entitled to claim partition of 
the coparcenary property against his father or 
grandfather notwithstanding any custom to the 
contrary. 

PARAGRAPH B 

In the case of every local authority,— 

Rate of Income-tax 

On the whole of the total inroinr ... 30% 

Sorcliarge on Income-tax 

The amount of income-tax computed at the 
rate hereinbefore specified shall be increased 
by a surcharge for purposes of the Union of 5% 
of the amount of Income-tax. 

PARAGRAPH C 

(1) In every case in which under the 
provisions of the Income-tax Act, income-tax 
is to be charged at the maximum rate. 


, .l y io gp% ( t i| y 

. On the whole of the total income ... 25% 

Snreharge on Income-tax 

The amount of income-tax computed at the 
rate hereinbefore specified shall be increased 
by a surcharge calculated as under ; 

(a) a surcharge for pur|X)ses of the Union of 
5 per cent of the amount of income-tax ; and 

(b) a sp)ccial surcharge of 15 per cent of the 
amount of income-tax. 

PARAGRAPH D 

In the case of every company, - 

Rate of Income-tax 

On the whole of the loial income. 

PARAGRAPH E 

In the case of every registered firm,— 

Rates of Income-tax 

1. On thr first Rs. 40,000 of total income ... ^7/ 


2. , 

„ next „ 35,000 „ „ 

... 5% 

3. 

„ „ „ 75,000 „ 

... 6% 

4. , 

„ balance of t)ie total income 

... 9% 


PART 11 

Super-tax and Surcharge on Super-tax 

PARAGRAPH A 

In the case of every individual, Hindu undivided 
family, unregistered firm and other association 
of persons, not being a case to which any other 
paragraphs of this Part applies : - 


Rates of Super-tax 


1. 

On the first Rs. 

20,000 of total income 

... JWf 

2. 

>> 

next ,, 

5,000 


>• 

... 5% 

3. 

.» 

»» »» 

5,000 

ft 

»> 

... 15% 

4. 

»» 

>* tf 

10,000 



... 20% 

5. 

»» 

»f •* 

10,000 

»> 

»* 

... 30% 

6. 

»» 


10,000 

ft 

t» 

... 35% 

7. 


•« tf 

10,000 

tt 

»* 

... 40% 

a. 


V>alance of total 

income 


... 45% 


Surcharges on Snper-tax 

The amount of super-tax computed at the 
rates hereinbefore specified shall be increased 
by the aggregate of the surcharges calculated 
as under :— 

(a) A lurcharge for porpoies of the Union eqosY to 
the sum of— 

(i) Five per cent of the amount of iuper-tax ; 

(ii) Where the earned income included in the 

total income ameds.Ri. 1,00,000 five 
pet cent of the dt6Ssrmce between the 
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amount of sup^-tax .which would have 
been pa'^ble on the whole of the earned 
income included in the total income, if 
such earned income had been the total 
income and the amount of super-tax 
payable on a total of Rs. 1,00,000. 

{h) K special surcharge at fifteen per cent of the 
mfference between the amount Of super-tax on the total 
income and the amount of super-tax on the whole of the 
earned income, if any, included in the total income, if such 
earned income had been tlie total income. 

PARAGRAPH B 

In the case of every local authority,— 

Rate of Super^x 

On the whole of the total income ... ... 16";, 

Surcharge on Super-tax 

The amount of super-tax computed at the 
rate hereinbefore specified shall be increased 
by a surcharge for purposes of the Union of 
12-4 per cent of the amount of super-tax. 

PARAGRAPH C 

In the case of every association of persons being 
a co-operative society as defined in clause (5-B) 
of section 2 of the Income-tax Act,— 

Rates of Super-tax 

1. On the 6r.st Rs. 25,000 of total income ... JSfil 

2. On the balance of total income ... ... 16% 

Surcharge on Super-tax 

The amount of super-tax computed at the 
rales hereinbefore specified shall be increased 
by a surcharge for purposes of the Union of 
12J per cent of the amount of Super-tax. 

PARAGRAPH D 

In the case of every company, other than the 
Life Insurance Corporation of India established 
under the Life Insurance Corporation Act, 1956,- 

Rate of Super-tax 

On thr whole of the total income ... ... 55®„ 

Provided that :— 

(i) a rebate at the rale of 45 per cent on so much 
of the total income as consists of dividends from a subsidiary 
Indian company ; at the rate of 40 per cent t»n so much 
of the total income as consists of dividends from any other 
Indian company formed and. registered on or after the 
1st day of April 1959 ; and at the rate of 35 per cent 
on the balance of the total income shall be allowe«l in the 
case of any company which— 

(a) in respect of its profits liable to tax under the 
inconio-tax Act for the year ending on 
the 31st day of March 1961 has made the 
prescribed arrangements for the declai*a- 
tion and payment within India of the 


dividends payable out of such profits in 
accordance with the provisions of sub¬ 
section (3-D) of section 18 of the Act and 

{if) is such a company as is referred to in sub¬ 
section (9) of section 23-A of the Income- 
tax Act with a total income not exceeding 
Rs. 25,000; 

(ii) a rebate at the rate of 45 per cent on so much 
of the total income as consists of dividends from a subsidiary 
Indian company ; at the rate of 35 per cent on so much 
of the total income as consists of dividends from any other 
Indian company formed and registered on or after the Isl 
day of April 1959 ; and at the rate of 30 per cent on the 
balance of the total income shall be allowed in the case of 
any company whicli satisfies condition (a) but nut cemdition 
{b) of the preceding clause ; 

(iii) a rebate at Uie rate of 45 per cent on so much of the 
total income as consists of dividends from a subsidiary 
Indian company ; at the rale of 22 per cent on so much 
of the total income as consists of dividends from any 
other Indian company formed and registered on or after 
the 1st day of April, 1959 ; and at the rate of 12 per cent 
on the balance of thi‘ total income shall be allowed in the 
case of any company not entitled to a rebate under either 
of the preceding claust^ : 

Provided further that :— 

(i) the amount of the rebate under clause (i) or clause 
(ii) of the preceding proviso shall be reduced by the sum, 
if any, equal to the amount or the aggregate c)f the amounts, 
as the case may be, computed as hereunder ; 

(a) on the aggregate of the sums computed in 
the manner provided at the rate of 100"o 
in clause (i) of the second proviso to 
Paragraph D of Part II of the First 
Schedule to the Finance Act, 1959, as 
reduced by the amount, if any, which is 
deemed to have been taken into account, 
in accordance with clause (ii) of the .said 
proviso, for the purpose of reducing the 
rebate mentioned in clause (i) of the said 
proviso to nil: and 

{b) on the amount repri'senting the face value 
of any bonus shares at the rate of 30"o ot’ 
the amoLint of any bonus issued to its 
shareholders during the previous year 
with a view to increasinj, the paid-up 
capital ; 

(ii) w^here the sum ai rived at in aceordance \s ith clause 
(i) of this proviso exceeds the amount of the rebate arrived 
at in accordance with clause (i) or clause (ii) as the case 
may be, of the preceding proviso, only so much of the amounts 
of reduction mentioned in sub-clauses (a) and (b) of clause (i) 
of this proviso as is sufficient, in that order, to reduce thr 
rebate to nil shall be deemed to have been taken into account 
for the. purpose : 

Provided further that the super-tax payable 
by a company, the total income of which exceeds 
rupees twenty-five thousand, shall not exceed 
the aggregate of :— 

(а) the super-tax which would have been payable 

by the company if its total income had been 

rupees twenty-five thousand ; and 

(б) half the amount by wfiich its total income exceeds 

rupees twenty-five thousand. 

Explanation. —For the purposes of this 
Pan^raph, where any portion of the profits 



in it! 

iiy ceMon oT aw^ portion being 

xepiesenting 

^&ae vahinofnnyboiHn duocin^ amount 
of any bonus iamed to itt shareholders shall 
each be deemed to be such proportion thereof 
M the average of the total income of the company 
in the five previoxis years in which the company 
has been in receipt of taxable income immediately 
preceding the relevant previous year bears to 
the average of its total profits and gains (excluding 
capital receipts) for the preceding five years 
aforesaid, reduced by such allowances as may 
be admissible under the Income-tax Act which 
have not been taken into account by the company 
in its profits and loss accounts for the preceding 
five years aforesaid. 


In die tase cf the Xifif'Insurance Corporation 
of India esublishbd under the Life Insurance 
Corporation Acti 1956,— 

/ ttmUt Ilf 

On the whole of itt prohtt and gotiit from 
life imunmoe butinett ... ^^'5% 

PART in 

Rates for deduction of tax under section Hi 
of the Income-tax Act at the prescribed rates. 

In every case in which under the provisions 
of section 18 of the Income-tax AfCt, tax is to be 
deducted at the prescribed rates, deduction shall 
be made from the incenne subject to deduction 
at the following rates :— 


Super-tax 



JUue of I Rate of 
Incornr-tax Super-tax 


2. In the cawe of a company,— 

(a) in every case,— 

(i) on the whole income (excludmg interest payable on any security of tlic Central 

Government issued or dedar^ to be income-tax free) ; and 

(ii) on the whole income (excluding dividends payable by an Indian company 

referred to in section 56-A of the Income-tax Act) ; and 

(b) in addition, where the company is neither an Indian company nor a company which has 
made the prescribed arrangements tor the declaration and payment of dividendf within India,*-*- 

(i) on the income from dividends (exdkiding dividends payable by its subsidiary 
Indian company, if any^ or by an Indian company referred to in section 56-A 
of the Income-tax Act)— 

(а) on dividends payable by an Indian company formed and registered 

on or aAer die Ist day of April 1959; 

(б) on any other dividend... ... ... / . —• 

(ii; on axiycaher income, not bong iiwainallramdtvidisnds, — 
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The Wealth-tax was enact^ in ^ I^rliament 
aud came into force on the 1st (Jay of April 
1957., Every {person whose wealth on the valua¬ 
tion date was of such an amount as to render him 
liable to Wealth-tax under this Act shall pay the 
tax. 

Caiarge of Weahh-tax 

Subject to the other provisions contained in 
this Act, there shall be charged for every financial 
year commencing on and from the first day of 
April 1957 a tax (hereinafter referred to as 
wealth-tax) in respect of the net wealth on the 
corresponding valuation date of every individual, 
Hindu undivided family and company at the 
rate or rates specified in the Schedule. 

Net wealth to incliide certain assets 

(1) In computing the net wealth of an indivi¬ 
dual, there shall be included, as belonging to him^ 

(a) the value of assets which on the 
valuation date are held— 

(i) by his wife to whom such 
assets have been transferred by the 
individual, directly or indirectly, other¬ 
wise than for adequate consideration 
or in connection with an agreement to 
live separately, or 

(ii) by a minor cliild not being a 
married daughter to whom such assets 
have been transferred by the individual 
otherwise than for adequate considerai* 
tion, or 

(iii) by a person or association of 
persons to whom such assets .have been 
transferred by the individual otherwise 
than for adequate consideration for the 
benefit of the individual or his Wife or 
minor child, or 

(iv) by a person or association of 
persons to whom such assets have been 
transferred by the individual otherwise 
than under an irrevocable transfer, 

whether the assets rrferred to in ea^ of the ilA-clattses 
qforesM are held in the firm in whkh were 
transferred or otherwise ; ' ' 


(&) Where the assessee is a partner in a 
firm or a member of an association of persons, 
the value of his interest in the firm or 
association determined in the prescribed manner. 

(2) In making any rules with reference to the 
valuation of the interest referred to in clause (b) 
of sub-section (I), the Board shall have regard 
to the law for the time being in force relating to 
the manner in which accounts are to be settled 
between partners of a firm and members of an 
association on the dissolution of a firm or associa¬ 
tion, as the case may be. 

(3) Where the value of any assets is to be 
included in the net wealth of an assessee in 
accordance with clause (a) of sub-section (1), 
there shall be deducted from such value any 
debts owing on the valuation date by the transferee 
mentioned in that sub-section in so far as such 
debts are referable to the assets. 

(4) Nothing contained in clause (a) of sub¬ 
section (1) shall apply to any such transfer as is 
referred to therein made by an individual before 
the 15th day of May 1957, and the value of 
any assets so transferred shall not be included in 
the computation of his net wealth. 

(5) The value of any assets transferred under 
an irrevocable transfer shall be liable to be included 
in computing the net wealth of the transferor 
as and when the power to revoke arises to him. 

Explanation .—For the purposes of ihis section 
the expression “ Transfer ” includes any disposi¬ 
tion, trust, covenant, agreement or arrangement, 
and an irrevocable transfer includes a transfer 
of assets which, by the terms of the instrument 
effecting it, is not revocable for a period exceeding 
six years or during the lifetime of the transferee. 

Rates of Wealth-tax 

Rate 
of tax 

(a) In the case of every individual,— 

(i) On the hnt rupees two lakhs of net 

wealth ... ... ... Nil 

(ii) On the next rupees ten Isddu of net 

wealth ... ... ... 1% 

(ui) On the next rupees ten lakhs of 

wealth ... ... 1|% 

(^v) On the balance of net wealth ... 2% 
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(b) In the case of every Hindu undivklecl family,— 

(i) the first rupees four lakhs of net 

wealth . m 

(ii) On the next rupees nine lakhs of net 

wealth . 

(iti) On the next rupees ten lakhs of net 

wealth ... ... ... 1J% 

(iv) On the balance of net wealth ... 2% 

Provided that in the case of a company which 
has incurred a net loss in any year computed in 
the manner hereinafter provided and which has 
not declared any dividend on its equity capital 
in respect of that year, the rate of tax for the 
relevant year shall be .AV/. 

The Loss referred to in the above proviso shall 
be computed in accordance with the provisions 
of sections 8, 9, 10 and 12 of the Income-tax Act, 
but without deducting the allowances referred 
to in paragraph (ft) of the proviso to clause (vi) 
of sub-section (2) of section 10, sub-clause (v-a) 
and sub-clause (v-ft) of sub-section (2) of section 10 
of that Act or the allowance in respect of any 
losses brought forward from earlier years. 

Rule 1.—Where the net wealth of an assessee 
includes the value of any asset on which wealth-tax 
is not payable under sub-section (2) of section 5, 
the amount of tax payable by the assessee shall 
be an amount bearing to the total amount of 
wealth-tax which would have been payable on 
the net wealth had no property been exempt the 
same proportion as the unexempted portion of 
net wealth bears to the net wealth. 

Rule 2.—Where the net wealth of an assessee 
not being a company, in respect of any assessment 
year includes the value of any shares in a company 
as defined in section 3 of the Companies Act, 1956, 
the wealth-tax payable by the assessee on his 
net wealth for that assessment year, computed 
in accordance with the rates specified above, 
shall be reduced by the amount, if any, by which 
the sum of the following, namely :— 

(a) that portion of the wealth-tax payable 
by the assessee computed as aforesaid as 
bears to the whole amount of the tax, the 
same proportion as the value of the shares 
aforesaid included in his net wealth bears to 
his net wealth, 

(ft) that portion of the wealth tax, if any, 
paid by the company in respect of the same 
assessment year^ as bears to the whple amount 


:/ proportion as the 

paid up value of the shares included in the 
as^ment of the assessee aforesaid Ixsars 
*to Ae ajjgregate paid up value of tlie share 
capital of the company as on the relevant 
valuation datle, exceeds the amount calculated 
at the rate of 2 per cent on the value 
of the shares included in his net wealth. 

Rule 3.—Where an assessee is ai^ individual 
who is not a citizen of India, and who i.s not 
resident in India, the wealth-tax payable In 
him in respect of any assessment year compiitc<] 
in accordance with the rates specified in this 
Schedule shall be reduced by an amount equal 
to 50 per cent thereof. 

Rule 4.—Where the net wealth of an assessee, 
being an individual who h a citizen of India, 
or a Hindu undivided family, includes any assets 
located outside India, the wealth-tax payable 
by the assessee in respect of any assessment year 
shaW be reduced \)y an amount wliich V>ears lo 
the amount of tax that would have been payable 
by the assessee if the rates of tax had been reduced 
to one-half of the rates specified in this Schedule 
the same proportion as the value of the assets 
located outside India as reduced by the debts 
located outside India bears to the net wealth of 
the assessee. 

Rule 5.—^Where the profits of a company in 
respect of any year, before deducting any of the 
allowances referred to in the second paragraph 
of the proviso to Part II, are less than the amount 
of wealth-tax payable by it in respect of the 
relevant assessment year, the wealth-tax payable 
by the company for such assessment year shall 
be limited to the amount of such profits : 

Provided that the company has not declared 
any dividend on its Equity capital in respect of 
that year. 

Exempdona in respect of certain assets 

Wealth-tax shall not be payable by an asses.see 
in respect of the following assets, and such assets 
shall not be included in the net wealth of the 
assessee— 

(i) any property held by him under 
trust or other legal obligation for any public 
puipose of a chariiabie or refigious nature in 
India ; 
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(ii) the interest of the assasee in, the 
coparcenary property of any Hindu undivided 
family of which he is a member ; 

(iii) any one building in the occupation 
of a Ruler declared by the Central Govern¬ 
ment as his official residence under paragraph 
13 of the Merged States (Taxation Concessions) 
Order, 1949, or paragraph 15 of the Part B 
Slates (Taxation Concessions) Order, 1950 ; 

(iv) One house belonging to the assessee 
exclusively used by him for i’esidential 
purposes and situate in any place with a 
population not exceeding ten thousand and 
which is more than five miles distant from 
any area for which there is a municipality 
the population whereof exceeds ten thousand ; 

(v) the rights under any patent or 
copyright belonging to the assessee ; 

Provided that they are not held 
by him an asset of a business, profession 
or vocation and no income or benefit accrues 
to him therefrom ; 

(vi) the right or interest of the assessee 
in any policy of insurance before the moneys 
covered by the policies become due and 
payable to the assessee ; 

(vii) the right of the assessee to receive 
a pension or other life annuity in respect of 
past services under an employer ; 

(viii) furniture, houseliold utensils, wear¬ 
ing apparel, provisions and other articles 
intended for the personal or household use 
of the assessee ; 

(ix) the tools and implements used by 
the assessee for the raising of agricultural 
produce ; 

Explanation. —For the purposes of 
this clause, toob and implements do not 
include any plant or machinery used in 
any tea or other plantation in connection 
with the processing of any agricultural 
produce or in the manufacture of any article 
from such produce ; 

(x) the toob and instruments necessary 
to enable the assessee to carry on his profession 
or vocation, subject to a maximum of twenty 
thousand rupees in value ; 

(xi) instruments and otfier apf^ratus 
used by the assessee for purposes of scientific 
research ; 

(xii) the right of the assessee to receive a 
pension or other collections, books or ironu- 
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scripts belonging to the assessee and not 
intended (or sale ; 

(xiii) any drawings, paintings, photo¬ 
graphs, prints and any other heirloom not 
filing within clause (xii) and not intended 
for sale, but not including jewellery ; 

(xiv) jewellery in the possession of any 
Ruler, not being his personal property, 
which has been recognbed before the com¬ 
mencement of thb Act by the Central Govern¬ 
ment as hb heirloom or, where no such 
recognition exists, which the Board may, 
subject to any rules that may be made by 
the Central Government in this behalf, 
recognise as his heirloom at the time of hb 
first assessment to wealth-tax under thb Act; 

(xv) Jewellery belonging to the assessee, 
subject to a maximum of twenty-five thousand 
rupees in value ; 

(xvi) ten-year treasury savings deposit 
certificates, fifteen-year annuity certificates, 
deposits in post office savings banks, post 
office cash certificates and post office national 
savings certificates held by assessee ; 

(xvii) the amount standing to the credit 
of an assessee, being a salaried employee, 
in any provident fund maintained by his 
employer to which the Provident Funds 
Act, 1925, applies or which is recognised 
Provident Fund within the meaning of 
Chapter IX-A of the Income-tax Act ; 

(xviii) the property received by an assessee 
from Government in pursuance of any 
gallantry or merit award instituted or 
approved by the Central Government ; 

(xix) the value of any sbr^res held by the 
assessee in any other company aA any case 
where the assessee is a company ; 

(xx) the value of any shares held by the 
assessee in any company referred to in 
clause (d) of section 45, if on the relevant 
valuation date the provisions of thb Act 
are not applicable to the company by reason 
of the provisions contained in that section ; 

(xxi) the portion of the net wealth of a 
company established with the object of 
carrying on an industrial undertakings in 
India within the meaning of the Explanation 
to clause {d) of section 45, as b employed 
by it in a new and separate unit set up after 
the commencement of this Act by way of 
substantial expansion of its undertaking : 

Provided that— 

(a) separate accounts are mainuined in 
resj^ct 01 such unit; and , 





^ W (d) 

of section 45 aie compfiM ielation 

to tibe.eiln W ii hm ofcstiich unit: ; 

■ FrOvidiid 'fu^^ diet esfi^xnptlon shall 
apply to any such company only for a period of 
five successive assessment years commendng with 
the assessment year next following the date on 
which the company commences operations for 
the establishment of such unit* 

(2) Wealth-tax shall not be payable by an 
assessee in respect of any deposit made by the 
assessee with the Government or in any security 
of the Government or of a local authority not 
specified in clause (xvi) of sub-section (I) which 
the Central Government may, by notification in 
the official Gazette, exempt from wealth-tax ; 
but the value of any deposit or security so 


Sh^tf Iki indutfed izi computing the net 
Wealm of the ain^mc. 

(3) Notwithstanding anything contained in 
stib-s^on (f) weaHb-mx shall be payable 
by ah as^^ in re^ct of the assets referred 
to in chmse (xvi), clause (xix), clause (xx) of 
sub-section (1) or in sub-section (2) for any 
assessment year unless the assets are held by him-- 

(a) in the case of shares in a company, 
from the date on whicJi the shares were 
first issued by the company, or for a period 
of at least six months ending with the relevant 
valuation date, whichever is shorter ; and 

(i) in the case of other assets, for a period 
of at least six months ending with the relevant 
valuation date. 


THE EXPENDITURE-TAX. 1957 


The Expenditure tax was enacted in Parliament 
and it comes into force on the 1st day of April 
1958. Every person whose expenditure for the 
previous year was of such an amount as to render 
him liable to expenditure-tax under this Act, 
shall pay the tax. 

eshargea of Expenditure-tax and 
expenditure subject to such charge 

Charge of Expenditure-tax, —1. Subject to the 
other provisions contained in this Act, there 
shall be charged for every financial year commenc¬ 
ing on and from the 1st day of April 1958, a tax 
(hereinafter referred to as expenditure-tax) at 
the rate or rates sf>ecificd in the Schedule in 
respect of the expenditure incurred by any 
individual or Hindu undivided family in the 
previous year : 

Provided that no expenditure-tax shall be 
payable by an assessee for any assessment year 
if his income from all sources during the relevant 
previous year as reduced by the amount of taxes 
to which such income may be liable under any 
other law for the time being in force does not 
exceed rupees thirty-six thousand. 

2. For the removal of doubts, it is hereby 
declared that nothing contained in this Act shall 
require the inclusion in the taxable expenditure 
of an assessee for any year of expenditure for 
the spending or disbursing of which a liability has 
already been incurred and which has been included 
in the taxable expenditure for any earlier year. 

Amoiint to be inehtded in tnxable 
eiqsendltiire 

Unless otherwise provided in section 5, the 
following amounts shall be included ih computing 
the expenditure of an assessee liable U> tax uqder 
this Act, namely :— 

K Any expenditure incurred, whether directly 
or indirectly by any person other than the^aiiicssee 


in respect of any obligation or personal require¬ 
ment of the assessee or any of his dependants 
which, but for the expenditure having been 
incurred by that other person, would have been 
incurred by the assessee, to the extent to which 
the amount of all such expenditure in the aggregate 
exceeds Rs. 5,000 in any year. 

2. The expenditure incurred by dependents will 
be included in the assessee's expenditure whether 
or not it has been met out of any gift, donation c>r 
trust made or created by the assessee. The basic 
allowance of Rs. 30,000 is meant for the assessee, 
his wife and minor children and all their aggregate 
exp>enditure without looking into the source from 
wmch it is met will be taxable. 

Explanation. —For the remot'al of doubts it is 
hereby declared that nothing contained in this 
section shall be deemed to require the inclusion 
in the expenditure of the assessee of any expendi¬ 
ture incurred by any other person for or on behalf 
of the assessee by way of customary hospitality 
or which is of a trivial or inconsequential nature. 

THE SCHEDULE . 

Rates of Expenditiare-tax 

In the case of every individual and Hindu 
undivided family, on that portion of the taxable 
expenditure,— 

1. which doei not OKCjeied Rs. 10,000 ... 10% 

2. which exceeds 10,000 but does not exceed 

Rs. 20,000 ... ...20% 

3. which exceeds Ri. 20,000 but does not exceed 

Rs. ao^eoa . ... ... 40 % 

4v udiiia exmds lU. SO^OOO hot does not exceed 
Rs. 40,000 ... ... ... Mi 00% 

5* which exceeds Rs. 40,Q00 butdoes not exceed 

Ri.W,00D ... * .:i‘^ ... ...80% 

' ... ... 100 % 
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fyom JBiaqfnMtw In 
ceitain caw- 

No expenditure-tax shall be payalbile under 
this Act m respect of any such expenditure as is 
referred to in the following clauses, and such 
expenditure shall not be included in taxable 
expenditure of an assessee 

(a) any expenditure, whether in the 
nature of revenue expenditure or capital 
expenditure, incurred by the assessee wholly 
and exclusively for the purpose of the business, 
profession, vocation or occupation carried 
on by him or for the purpose of earning 
income from any other source ; 

{b) any expenditure incurred by the 
assessee, or on his behalf by his employer, 
wholly and necessarily in connecdon with 
the discharge of duties arising out of the 
assessee’s employment ; 

(c) any expenditure incurred by or 
on behalf of the assessee wholly and necessarily 
in connection with the discharge of any 
duties assigned to him by the Government ; 

(d) any expenditure incurred on behalf 
of the assessee by way of any such passage 
concession as are referred to in clause (v-a) 
of sub-section (3) of section 4 of the Income- 
tax Act ; 

{e) any expenditure incurred by the 
assessee in connection with the acquisition 
of any immovable property or in the construc¬ 
tion ; 

(/) any expenditure incurred by the 
assessee by way of investment in deposits, 
loans, shares and securities *, 

(g) subject to such rules as the Central 
Government may make in this behalf any 
expenditure incurred by the assessee in 
purchase of products of any cottage industry 
in India, books or any work of art ; 

(A) any expenditure incurred by 
assessee by way of contribution as capit^ 
to a firm or other association of persons in 
consideration of a share in the profits of the 
firm or association ; 

(i) any expenditure incurred by the 
assessee by way of repayment of loan or other 
borrowing, or by way of payment of interest 
thereon, not being interest on any loan or 
other borrowing utilised £br incurring expendi¬ 
ture liable to tax ;under this. Act ; 

(j) any expenditure incurred by the 
assessee for paying premiums in respect of 
any policy of insurance—- ' 

(i) on the s^weiiflc' or 

»nyofhudepenai^^',^'^)r;;; 


(ii) for the .education or marriage 
of any of his dependants ; or 

(iii) for insuring the health of the 
assessee or covering any accident which 
may befall him or any disability to 
which he may become subject ; or 

(iv) covering any property (other 
than aircraft, motor vehicles or other 
transport vehicles) against loss or damage 
due to fire or theft ; 

(A) any expenditure incurred by the 
assessee in the purchase or maintenance of 
live-stock ; 

(/) any expenditure incurred by the 
assessee for any public purpose of a charitable 
or religious nature : 

Provided that this clause shall not 
apply in the case of not any expenditure 
incurred outside India for any such purpose 
unless the Board, having regard to the 
circumstances relating thereto, otherwise 
directs ; 

(wi) any expenditure incurred by the 
assessee out of any allowance in the nature 
of an entertainment allowance referred to 
in clause (ii) of sub-section (2) of section 7 
of the Income-tax Act in respect of which 
income-tax is not payable ; 

(n) any expenditure incurred outside 
India,— 

(i) from any source, by an assessee 
who is not a citizen of India and is not 
resident in India ; or 

(ii) from any income or capital 
accrued or realised outb^rU India by an 
assessee who is not a citizen of India 
but is resident in India or, being a 
ciuzen of India or a Hindu undivided 
family, is not resident or not ordinarily 
resident in India ; 

Explanation .—For the purpose of 
this clause, an individual or a Hindu undivi¬ 
ded family shall be deemed to be not resident 
or not ordinarily resident in India during 
any year, if in respect of the corresponding 
assessment year he or it, as the case may be, 
is not resident or not ordinarily resident in 
India within the meaning of the Income-tax 
Act ; 

{o) any expenditure incurred by way of 
, contribution to a provident, thrift or super¬ 
annuation fund ; 

(p^ any expenditure, nothing personal 
expenditure, incurred by the assessee out 
of the sums, if any, guaranteed or assured 




by the Central Government as his privy 
purse for meeting any expenses in respect of— 

(i) the maintenance of any mem¬ 
ber of his rcimuc and the payment of 
salaries, allowances and pensions to 
members of his staff or to persons who 
have retired from his sendee ; 

(ii) the maintenance of any one 
buildint; declared by the Central Govern¬ 
ment as his official residence under 
paragraph 13 of the Merged States 
(Taxation Concessions) Order, 1949, or 
paragraph 15 of the Part B States 
(Taxation Concessions) Order, 1950 ; 

(iii) the maintenance of any conve¬ 
yances or animals for official purposes ; 

(iv) the maintenance of any rela¬ 
tives dependant on him for maintenance ; 

(v) the performance of any official 
ceremonies ; 


VAiitii regaid to status of 

the assessee or to the practice of the family 
to which the assessee belongs, have to be or 
arc being incurred by him and arc, in the 
opinion of the £xpenditure-Ux Officer 
reasonable : * 

Provided that the Expenditure-ux 
Officer shall not fix the amount of sudi 
expenditure without the picvious approval of 
the Commissioner ; 

(q) any expenditure incurred by thf 
assessee or any of his dependants, and when* 
the assessee is a Hindu undivided family by 
any member of the family, in connection 
with any election to any legislative, municipal 
or other public authority in India for which 
the assessee, dependant or member, as the 
case may be, is a candidate, to tlie extent 
to which such expenditure is not in excess 
of the limits, if any, fixed under any law 
for the time being in force relating to such 
election. 


THE GIFT-TAX, 1958 


The Gift-tax : 

It is a tax payable by a person in respect of 
gifts made by him if any. It was enacted 
in Parliament, coming into force on the 1st day 
of April 1958. Every person who during a 
previous year has made any taxable gifts shall, 
before the thirtieth day of June of the correspond¬ 
ing assessment year, furnish to the Gift-tax Officer 
a return in the prescribed form and verified in 
the prescribed manner. 

Charge of Gift-tax and Gifts subject 
to such charge 

Subject to the other provisions contained in 
this Act, there shall be cliarged in the manner 
provided in section 7 for every financial year 
commencing on and from the 1st day of April 1958 
a tax (herein referred to as gift-tax) in respect 
of the gifts, if any, made by a person during the 
previous year. 

Explanation .—For the purposes of this section, 
gifts made by the wife of any person out of gifts 
made to her by her husband shall be deemed to 
be gifts made by the husband. For the purposes 
of this Act.,— 

(ii) where property is transferred for less 
than the full consideration therefor, the amount 
by which the market value of the property at 
the rate of the transfer exceeds the value of the 
consideration shall be deemed to be a gift made 
by the transferor ; 


(b) where property is transferred for a 
consideration which in the opinion of the Gift- 
tax Officer, having regard to the circumstances 
of the case, has not passed or is not likely to pass 
either in full or in part from the transferee to 
the transferor, the amount of the consideration 
which has not passed or is not likely to pass shall 
be deemed to l)c a gift made by the transferor ; 

(c) where there is a release, discharge, 
surrcnclcr, forfeiture or abandonment of any 
debt, contract or other actionable claim or of 
any interest in property by any person in favour 
of another the value of the release, discharge, 
surrender, forfeiture or abandonment shall be 
deemed to be a gift made by the person responsible 
for the release, discharge, surrender, forfeiture 
or abandonment : 

Provided that nothing in this clause shall 
apply in respect of any debt which is proved to 
the satisfaction of the Gift-tax Officer to have 
become irrecoverable ; 

{d) where a person absolutely entitled to 
propeity causes or has caused the same to be 
vested in whatever manner in himself and any 
other person Johitty and such other person makes 
an appropriation from or out of the said property, 
the amount of the appropriation used for the 
benefit of the person majung the ^propriation 
shall be darned to be a gift made in his favour 
by the person who uuies or has caused the 
property to be ib veihid. 
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Rates ^ ^ ^ 

Rate of 
Gift*tax 

(1) On the first Rs. 30,000 of the value of all 4% 

taxable gifts. 

(2) On the next Rs. 30,000 of the value of all 6% 

taxable gifts. 

(3) On the next Rs. 50,000 of the value of all 8% 

taxal)le gifts. 

(4) On the next Rs. 50.000 of the value of all 10% 

taxable gifts. 

(5) On the next Rs. 1,00,000 of the value of 12% 

all taxable gifts. 

(6) On tlic next Rs. 2,00,000 of the value of all 15% 

taxable gifts. 

(7) On the next Rs. 5,00,000 of the value of all 20% 

taxable gifts. 

(8) On the next Rs. 10,00,000 of the value of 25% 

all taxable gifts. 

(9j On the next Rs. 10,00,000 of the value of 30% 

ah taxable gifts. 

(10) On the next Rs. 20,00,000 of the value of 35% 

all taxable gifts. 

(11) On the balance of the value of all taxable 40% 

gifts. 

Exemption in respect of certain gifte 

(1) Gift-lax shall not be charged under this 
Act in respect of gifts made by any person— 

(i) of immovable property situate outside 
the territories to which this Act extends ; 

(ii) of movable property situate outside the 
said territories unless the person— 

(<z) being an individual, is a citizen of 
India ; or 

(5) not being an individual, is resident 
in the said territories during the previous year 
in which the gift is nxadc ; 

(iii) of property in the form of savings 
certificates issued by the Central Government 
which that Government, by notification in the 
Official Gazette, exempts from gift-tax ; 

(iv) to the Government or any local autho¬ 
rity ; 

(v) to any institution or fund establis^d 
fur a charitable purpose to which the provisions 
of section 15-B of the Income-tax Act apply ; 


^ (Vii)' {dY being ah Individual, to any female 
relative dependent upon him for the necessaries 
of life on the occasion of her marriage ; 

(b) being a Hindu undivided family, 
to any female member of the family who under 
any law, order or decree of a court is entitled 
to maintenance from the joint family property, 
on the occasion of her marriage ; 

subject in either case to a maximum of rupees 
ten thousand in respect of the marriage of each 
such relative ; 

(viii) to his wife, subject to a maximum of 
rupees one lakh in the aggregate in one or more 
previous years ; 

(ix) of policies of insurance or annuities to 
his wife or children or to any other person depen¬ 
dent upon him for the necessaries of life, subject 
to a maximum of rupees ten thousand in value in 
the aggregate in one or more previous years of 
the benefits in respect of each such donee ; 

(x) under a will ; 

(xi) in contemplation of death. 

Without prejudice to the provisions contained 
in sub-section (1), gift-tax shall not be charged 
under this Act in respect of gifts made by any 
person during the previous year, subject to a 
maximum of rupees ten thousand ; but such 
maximum shall have effect as if it has been reduced 
to rupees five thousand if the value of the taxable 
gifts to any one done during the previous year 
exceeds rupees three thousand. 

Explanation .—For the purposes r T ^.his section,— 

(a) a Hindu undivided family, firm or other 
association of persons shall be deemed to be 
resident in territories to 'which this Act extends 
during any previous year unless, during that year, 
the control and management of its affairs was 
situated wholly outside the said territories ; 

(3) a comply shall be deemed to be resident 
in the territories to which Act extends during 
the previous year, if— 

(i) it is a company formed and registered 
under the Companies Act, 1956, or is an existing 
company within the meaning of that Act ; or 

(ii) during that year, the control and manage¬ 
ment of that company was situated wholly in 
the said territories ; 


(vi) for any charitable purpose not falling 
withm clause (v), subject to a maamuino^ 
rupees one hundred in respect of each such gift j 


(c) ** gifts made in conteihplation of death ’’ 
has the same meiming as in section 191 of die 
Indian Subbeindn Act, 1925. 
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Ma^US,;4yGpUC«LTUIUL ]N0C»fl.?4i;i^^|PS| 
AagVotl^ 


*■ -^.no: 

The Madras Flanutiom AgridihuiiU Inoolhe* 
.19$5» .coven Agncultuc^ inoomes from 
cjc^^, jtei^ cindimu) and cardamom 

glantadons. Hie present change in title was 
introduced by the Amendment Act, 1958, which 
is deemed to have come into force on the 1st April 
1958. 

Under the Madras Agricultural Income-tax 
Act, 1955 (Act \’ of 1955) as amended agricultural 
income-tax at the rates specified below will be 
charged on the total net agricultural income of 
a person. All agricultural income from land from 
whatever crop will be taxed. Persons owning 
124 STANDARD ACRES AND LESS are 
altogether exempt from the levy and they need not 
file any return or application for compotmding 
the tax. All agricultural expenses incurred and 
necessary for the purpose of earning the agricul¬ 
tural income and kist paid can be deducted and 
the balance will be taxed at the following rates. 

Rate of Agricaltnral Isscome-tsus 

tUt* 

1. On the first Rs. 3,600 of total MU 

agriculttiral income 

2. On the next Rs. 1,400 of total Five naye paisa ia 

agricultural income. the rupee. 

3 . On the next Rs. 5,000 of total Fifteen naye paise 

agricultural income. ia the rupee. 


AaO 

4. Oe the ackt Ra %fiO0 tf total Twenty nye pti,e 

agricultural income. in the rupee. 

5. On the next Rs. 5,000 of total Twenty-five nayr 

agricultural income. paise in thr 

rupee. 

6 . On the next Rs. 5,000 of total Thirty naye pauc 

agricultural income. in the rupee. 

7. On the balance of total agneui- Pony-five n a y • 

tural income. paise in tb, 

rupee. 

Provided that in the case of every' company, 
agricultural income-tax shall be charged at tlic 
maximum rate on the whole of the total agricul¬ 
tural income. 

Persons holding not more than 30 standard 
acres are, however, given the option to compound 
the agricultural income-tax payable by them and 
to pay in lieu thereof a lump sum at the rate or 
rates specified below : 

Rate per 

EaUent Skmdard me 


1 . On the first 12| stimdard acres ... 

Rs. nP. 

M 

2. On thr next 7| standard acres ... 

4 

50 

^ On the neat 10 standard acres ... 

7 

50 

4. On the next 10 standard acres ... 

10 

00 

5. On the next 10 standard acres ... 

15 

00 


KERALA AGRICULTURAL INCOME-TAX AGT, 1950 
Act XXn of 1950 
SCHEDULE—PART I 


(Rates of Agricultural Isscome-tas) 

RmU 

1 . On the first Rs. 1,500 of MU 

the total agricultural in¬ 
come. 

2. On the next Rs. 3,500 of Five naye paise in the 

the total agricultural rupee, 

income. 

3 . On the next Rs. 5,000 of Eleven naye puse ia the 

die total agricultural rupee, 

income. 

4 . On the next Ra. 5,000 of Eighteen naye paim m 

die total agricultural the rupee, 

income. 

5 . On. the balance of the Twenty-five naye paiae 

total agricultural in- ia die rupee, 

come. 


The limit referred to in the above proviso 
shall be Rs. 6,000 in the case of every Hindu 
undivided family or an Aliyasanthana family 
or branch or a Marumakkattayam tarwad 
including a Namboodiri family or a family like 
that of the Moothathu or any other class governed 
by the 'law applicable to Namboodiru which 
satisfret as at' the «nd of the previous year tite 
condition that it consists of at least five nlemben: 

Provided furtiwr that 

(1) the agricultural income-tax payable shall 
in no case exceed one-half of the amount by 
which the total agriculttaral income exceeds three 
thousand nipees or six thousand rupees as the 
case may^bfi ; 


Provided that no agriculture pscome-tax 
«hxli he payable on a total .,agriculture incoipe 
which is less thain three thousand rupees. ; 


, si^2) i^theaufofmyry coinpiuiy.amindruial 
^oix)c*tax, shall be ‘charge^ at the maxunum ratg 




PART n 

Rate* of Super-tax 

A. In the case of every individual, Hindu 
undivided family or an Aliyasanthana family or 
branch or undivided Marumakkattayam tarwad, 
unregistered firm and other association of persons, 
not being a case to which paragraph B applies. 

Rate 

1. On the first Rs. 25,000 of J^il 

the total agricultural 
income. 

2. On the next Rs. 15,000 of Twelve naye paise in the 

the total agricultural rupee, 
income. 

3. On the next Rs. 15,000 Sixteen naye paise in the 

of the total agricultural rupee, 
income. 

4. On the next Rs. 15,000 of Twenty-two naye paise 

the total agricultural in the rujiee. 

income. 

5. On the next Rs. 15,000 of Twenty-eight naye paise 

the total agricultural in the rupee, 
income. 

6. On the next Rs. 15,000 of Thirty-four naye paise in 

the total agricultural the rupee, 

income. 

7. On the balance of the Forty-one nave paise in 

total agricultural in- the rupee, 

come. 


Kemb AgrMItiinil Ineoms-tax Act—-(eonAlO 
B. I» the case6«npany— 

Rate 

1. Up to the fint Rm. 1 lakh Twelve naye paise in the 

of the total agricultural rupee, 
income. 

2. On the next Rs. 2 lakhs Nineteen naye paise in 

of the total agricultural the rupee, 
income. 

3. On the next Rs. 7 lakhs of Twenty-five naye paise 

the total agricultural in the rupee, 
income. 

4. On the next Rs. 10 lakhs Thirty-one naye paise 

of the total agricultural in the rupee, 
income. 

5. On the balance of the Thirty-seven naye paise 

total agricultural in- in the rupee, 
come. 

Extract of Act II of 1957 
The Kerala Surcharge on Taxes Act, 1957 

An Act to provide for levy of surcharges on 
certain taxes. 

2. Levy of surcharge on agricultural iucomc- 
tax :—The income-tax or super-tax payable 
by any person assessed to such tax under the 
AgT\cultuia!i Income-tax Act, 1950 shall be increa¬ 
sed by a surcharge at the rate of five per centum 
of the lax payable each year, and the provisions 
of the Agricultural Income-tax Act, 1950 shall 
apply to the levy and collection of the said sur¬ 
charge. 


THE MYSORE AGRICULTURAL INCOME-TAX, 1957 
ACT XXU OF 1957 


1. On the first Rs. 1,500 of 

total agricultural in¬ 
come. 

2. On the next Rs. 3,500 of 

total agricultural in¬ 
come. 

3. On the next Rs. 5,000 of 

total agricultural in¬ 
come. 

4. On the next Rs. 5,000 of 

total agricultural in¬ 
come. 

5. On the next Rs. 5,000 of 

total agricultural in¬ 
come. 

6. On the next Rs. 5,000 of 

ttnal agricnliurai in¬ 
come. 

7. On the next Rs. 10,000 of 

total agricultural in¬ 
come. 

8. On the next Rs. 15.000 of 

total agricultural in¬ 
come. 

9* On the next Rs. 50,000 of 
total agricultural in¬ 
come. 

16. On the balance of total 
Affricultural income. 
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THE SCHEDULE 


Rates of Agricultural Income-tax 


Rate 

Ml 


Three naye paise in the 
rupee. 

Six naye paise in the 
rupee. 

Nine naye paise in the 
rupee. 

Twelve naye paise in the 
rupee. 

Fifteen naye paise in the 
rupee. 

Eighteen naye paise in 
the rupee. 

Twenty-one naye paise in 
the rupee. 

Twenty-five naye paise in 
the rupee. 

Forty naye paise in the 
rupee. 


Provided that no agricultural income-tax shall 
be payable :— 

(1) on a total agricultural income which 

docs not exceed three thousand five 
hundred rupees ; or 

(2) by a person who derives agricultural 

income from land not more than fifty 
acres of the eight class of land or an 
extent equivalent thereto consisting 
of any one of more of the classes of 
land specified in Part II. 

The limit referred to in the above proviso shall 
be seven thousand rupees in the case of every 
Hindu undivided family or an Aliyasanthana 
family or branch or a Marumakkattayam tarwad 
or tavazhi including a Namboodiri family or any 
other class governed by the law applicable to 
Namboodiris, which satisfies as at the end of the 
previous year the condition that it consists of at 
least five members : 

Provided further that the agricultural income- 
tax payable shall in ho case exceed one-half of 
the amount by which the total agricultural 
income exceeds three thousand five hundred 
rupees or seven thousand rupees, as the case 
may be. 







XlMn Masson AgfMttiml Im m ^ to — 

Liiin|i«iuii rate0 ibr compMidon 

Composition of Agricultoni Income^tMM : 

1. Any person who derives agricultural income 
from land not exceeding one hundred and fifty 
acres in extent of the eighth class of land or an 
extent equivalent thereto consisting of an>' one 
or more of the classes of land specified in Part II 
of the Schedule, may apply to the prescribed 
officer, for permission to compound tlie agri¬ 
cultural income-tax payable by him and to 
pay in lieu thereof a lumpsum at the rate specified 
in sub-section (2). 

2. The rate of lumpsum payable under sub¬ 
section (1) shall be two rvipees per acre of the 
eighth class of land. 

3. Every application under sub-sectifin (1) shall 
be submitted in such form, in such manner and 
within such time as may be prescribed. 

4. The pi'escribed officer shall, after satisfying 
himself that the particulars specified in the applica¬ 
tion arc correct, by order in writing grant the 
permission. 

5. Notwithstanding anything contained in sub¬ 
section (1) of Section 66, 


Agricultural 

(a) in respect of perennial crops, the extent 
ofiandddhtaihiiiig otUy plants or trees 
which have not reached the age of 
yielding crop shall for purposes of 
composition of agricultural Income- 
tax, be excluded from the total 
extent of land of any person ; and 

(b) if the Government is satisfied that 
there has Ixjen any loss or damage 
to crops due to drought, pests or 
other natural causes, 

the Government may, by noufication in the 
Official Gazette, reduce the rates of lumpsum 
payable for coinpoundlng tlie agricultural income- 
tax in such areas for such crops and during such 
years as may be specified in the notification. 

6. The permission granted under sub-section (4) 
shall be in force for the year for which it is granted ; 
and in respect of that period the provisions of 
this Act regarding the submission of returns, 
accounts or other documents, the assessment 
to agricultural income-tax or any other matter 
incidental thereto shall not apply in relation 
to the grantee. 


THE ASSAM AGRICULTURAL INCOME-TAX ACT, 1939, 


Rates of Agricultural Income-tax ,—The rates of 
Agricultural Income-tax for the year beginning 
on the 1st April I960, shall, for the purpcjee 
of sections 3 & 6 of the Assam Agricultural 
Income-tax Act, 1939 (Assam IX of 1939), be 
the rates given below ; 


(i) On the next Rs. 50,(XM) 'rhiny-loiir nave paisr 

of total income. in the rupee. 

(j) On the balance of total 7'hiriy-eighl nayr j>awr 

income. in the rupcT. 

C. In the case of every company :— 

in) 'rhe total income of 


A. In the case of every Hindu undivided or 
Joint family ;— 

(а) At the rate applicable, under the 
list of rates contained in paragraph B below, 
to a sum equal to the share of a brother 
if such share exceeds Rs. 6,000. 

(б) At two nayc paise in the rupee, if 
the share of brother is Rs. 6,000 or less. 

B. In the case of every individual, firm and 
other association of person (other than compa¬ 
nies) :— 

Hate 

(a) On the finl Rs. 1,500 AiV 

of total inoome. 

{b) On the next Rs. 3,500 Four naye patse in the 
of total income. rupee. 

(c) On the next Rs. 2,500 Eight naye paise in the 

of total income. rupee. 

(d) On the next Ra. 2,500 Twelve naye paise in the 

of total income. rupee. 

(s) On the next Rs. 2,500 Fifteen naye paise in the 
of total income. nipee. 

(/) On the next Rs. 2,500 Nineteen naye paise in 
of total income. the rupee. 

(g) On the next Rs. 5,000 Twenty-four nayc paise 
of total income. in the rupee. 

(A) On the next Rs, 30,000 Thirty naye paise in the 
of total income. rupee. 


which dues not ex¬ 
ceed Rs. l.OO.CKK). 

On the whole of total Thirty-four nayc paise 
income. in the rupee. 

(b) I’hc total income of 
which exceeds 
Rs. 1,00,000. 

On the whole of total Thirty-eight naye paise 
income. in the rupee. 

Provided always that : 

(i) no Agricultural Income-tax shall be 

payable on a total agricultural income 
which docs not exccro Rs. 3,000 ; and 

(ii) the Agricultural Income-tax payable 

shall in no case exceed half the amount 
by which the total Agricultural Income 
exceeds Rs. 3,000 ; 

Exemptions: 

A, Exemption of charitable or religious trust ; 

1. Any agricultural inoome derived fiom 
property held under a trust or other leg:^ obliga¬ 
tion wholly or partly fof tdi^ioUS or OhiUfitable 
purposes shall^ to the eittent it is applied Pt finally 
set apart for the aforesaid pprpQscf, /tbi, 

U> inmthe-tak Ujodcji* tfiii Aw,/. I, ^ ^ 
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2. In this section, purposes of a charitable 
nature include relief of the poor, education, 
medical relief, and advancement of any other 
objects of general public utility. 

-B. Exclusion of Agricultural income of certain 
Wakfs 

All a^icultural income ol* Muslim Trusts 
refeired to in scctif>n 3 of the Musalman Wakf 
Validating Act, 1913, created before the com¬ 
mence of this Act, shall be excluded from the 
operation of this Act: 

Provided that the share of a beneficiary 
under a trust under the aforesaid Act, of the 
dcscriptU3n commonly known as Wakf-alalaulad 
shall not he exempted and the basis of the taxation 
shall he the share of each beneficiary. 

Provided further that if a beneficiary’s 
income is assessable under the abovementioned 
proviso the Agricultural Income-tax Officer may 
require the Mutawali to deduct the amount of the 
tax Irom the payment to be made to the beneficiary 
and pay the same to the Agricultural Income-tax 
Officer. On such requisition of the Mutawali 
shall be liable to pay the same :— 

C, 1. {a) Agricultural Income-tax shall not 
be payable by an assessec in respect of any sum 


paid by him out of the total agncvdtural Income 
to effect an insurance on his own life or on the 
life of his wife or his child or children, or in 
respect of a contract for a deferred annuity on 
his own life or on the life of his wife or as a contri¬ 
bution to any provident fund to which the Provi¬ 
dent Funds Act, 1925, appHes : 

Provided that agricultural income-tax 
shall be payable on the remainder of the total 
agricultural income of such assessee at the rate 
which would have been applicable if such deduc¬ 
tion had not been made. 

(^) Nothing in this sul>section shall be 
deemed to entitle an assessee, who is assessed 
U) inco!Tvc-tax \indcr the Indian Income-tax Act, 
as amended up-to-date, to claim a deduction 
in respect of any sum paid by him, as mentioned 
in clause (a), if such sum was exempted under 
section 15 of the said Act. 

2. Where the assessec is a Hindu undivided 
or joint family there shall be exempted under 
sub-section {1) any sum paid to effect an insurance 
on the life of any male member of the family. 

3. The aggregate of any sums exempted 
under this section shall not exceed one-sixth of 
the total agricultural income of the assessee. 


THE BENGAL AGRICULTURAL INCOME-TAX ACT, 1944 

THE SCHEDULE 
{Amended on 13-1-1958) 


Rates of Agricultural Income-tax 


A. 1. In the case of every individual, Hindu 
undivided family (other than a Hindu undivided 
family consisting ol' brothers only), a R\der of 
^{A part B State]. 


Provided that : 

(i) no agricultural income-tax shall be 
payable on a total agrVultural income 
which docs not exceea Rs. ‘**[3,000]. 


1. On ihr firat Rs. 1,500 of the 

lotai agricuUut'^ income. 

2. On the next Rs. 3,500 of the 

total agricultural income. 

3. On llic next Rs. 3,000 of the 

total agricultural income. 

4. On the next Rs, 5,000 of the 

total agricultural income. 

f). On the next Rs. 5,000 of the 
total agricultural income. 

5. On the balance of the total 

agriniltural income. 


Rate 

Mi 

Five nayc paisc in the 
rupee. 

Eight naye paisc in the 
rupee. 

IVr lvc naye paise in the 
rupee. 

Nineteen naye paisc in the 
rupee. 

Twenty-five naye paise in 
the rupee. 


2. In the case of every Hindu undivided 
family which consists of brothers only ; 

1. If the share of a brothers is Two naye paise in the 
r Rs. *(3 OOOJ or leu. rupee. 

2 If the share of a brother The av«nagc ixtc appltca- 
exceeds *[3.0001. blc to the shWe of such 

_ brother if he were 
' " assessed as . an . indivir 

. dtial. 


(ii) in the case of an individual or Hindu 

undivided family whose only source of 
agricultural income is the land posses¬ 
sed by such individual or femily and 
cultivated by such individual or the 
members of such family as the case 
may be, with or without the aid 
of hired labourers, no agricultural 
income-tax shall be payable by such 
individual or family on tlic agricultural 
income derived from such land if the 
area of such land does not exceed 
® [eighty] shandard bighas ; 

(iii) the agricultural income-tax payable shall 

in no case exceed half the amount by 
which the total amcultural income 
exceeds Rs. *[3,000j. 

(for the purposes, pf this Schedule) :— 
(i) brother ” includ^ the son and the son 
of a son of a bibber and the widow 
of a biothar i 
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(ii) stmt ^ a brother *• means the portion 
of the total agricultural income of a 
Hindu undivided family which would 
have been allotted to a brother if a 
partition of the property of such 
family had been maae on the last 
day of previous year ; 

(iii) “ average rate ” means the amount of 
agricultural income-tax payable by an 
individual on his totxu agricultural 
income divided by the amount of 
such total agricultural income ; 

B. In tlie case of every company, firm or other 
[Association of persons] ; 

Rati 

On the whole of the total agri- Forty na\ c parse in the 
cultural income. rupee. 

Exemptions Jrorn assessment of tax : 

{a) any dividend which such person receives 
as a shareholder out of the agricultural 
income of a company which has paid 
or will pay the tax in respect of the 
said agricultural income on any agri¬ 
culture income which he receives as 
his share of agricultural income of a 
firm or (association of persons) which 
has paid the tax in respect of the said 
agricultural income ; 

(b) any sum which he receives as a member 
of a Hindu undivided family, the 
agricultural income of which has 
already been taxed ; 


STAMP DUTY IN INDIA 
APPUCABLE TO ALL STATES 

The Government of India have fixed a uni¬ 
form Stamp Duty on transfer deeds of shares 
at the rate of 12 annas for Ks. 100 all over 
India from the 1st of April 1956. 

The uniform duty replaces different rates of 
duty in various States of the Indian Union like 
Rs. 1-2-0 in Bombay, Rs. 1-8-0 in Madras, 
Re. 0-15-0 in Kanpur, Re. 0-12-0 in Calcutta 
and Re. 0-8-0 in Kerala. 

DIVIDEND AND BONUS TAXES 

Dividend Tax .—On dividends in excess of 6 per 
cent but upto 10 per cent—at the rate of 10 per 
cent ; on dividends in excess of 10 per cent—at 
the rate of 20 per cent ; and on dividend above 
18 per cent—at the rate of 30 per cent. 

Tax on Bonus Shares,—At the rate of 30 per 
cent. 


(e) any sum paid by such pcm>ti i 

(i) to effitet an msumncf on the life of 
sudi person or on the life of a 
wife or husbands or minor child 
of such person or in respect of a 
contract for a deferred annuity 
on the life of such person or on 
the life of a wife or husband or 
minor child of such persrm. 

(ii) where the assessee is a Hindu 
undivided family to effect an 
insurance on the life of any male 
mcmljcr of such family or of the 
wife as a minor child of any such 
member. 

Pmvided tiiat the aggregate of any sums 
exempted from assessment to agricultural incomo 
rax under this clause shall not exceed one-sixth 
of the total agricultural income of the assessee. 

^ 'Fhese wonis and letter within square brackets were 
substituted for the words an Indian State by paragraph 
4 (1) of the Adaptation of Laws Order, 1950. 

2 Thcs(! figurcji within square brackets were subelituled 
for the original figures “ 3,500*’ by section 9 (I) (b) and 
C (1), ibid. 

® This word within square brackets was substituted for 
the word “ one hundred ”, by seciiou 9 (c) (ii), ibid. 

* I'hcsc words “ association of persons ” within square 
brackets were substituted for the wortls “ association of 
individuals ”, by sec lion 2 of the V\ esi llengal Agrieuilurai 
Income-tax (Aincndinent) Act, 1919 {Wvsl Hengal Act HI 
of 1949.) 


CAPITAL GAINS TAX 

Under the Finance Act No. 3 of 1956 a tax is 
payable on capital gains realised on or after 
1st April 1956. The capital gain is to be com¬ 
puted on the excess of the sale price over the 
estimated price as on the 1st January 1954, No 
tax is payable if the capital gain realised is less 
Rs. 5,000, or if total of the capital gains made by 
a person in a year, plus the other taxable income 
earned by him do not exceed Rs. 10,000. No tax 
is also payable if in the case of house property, 
the total value does not exceed Rs. 50,000, or an 
cid residential house is sold for the purpose of 
acquiring a new residence. 

The Capital Gains Tax forms a part of the 
Income-tax and is assessed and collated along 
with that tax. As in the case of Income-tax, 
capital losses are allowed to be carried forward 
without limitadoii of time, but losses of less than 




im 


1^. 5,000 are -not dkmed to be carried fanmtdi 
No Super-tax is payable on a^tal gaini. 

The rate of levy is the Income-tax rate applic¬ 
able to the person by adding to his odier income 
one-third of hb cajntal gains. Thiu, if a person’s 
other income is, say Rs. 10,000 in a year and he 
makes in that year a capi^ gain of Rs. 21,000, 
the tax on Rs. 21,000 will be charged at the 
Income-tax rate aj^icable to an income of 
Rs. 10,000 plus one-third of Rs. 21,000, that is 
Rs. 17,000. Maximum rate is 4 annas in the 
rupee plus 5 per cent surcharge. 

CSompulaoiy Deposit of Resetrvea t 

By the Finance Act No. 3 of 1956, the Govern¬ 
ment of India have introduced a deposit icheme 
under which every joint stock company is under 


WDBKII' wOinMOII 

obligation-t-on pain forfeiting its claim to 

deiH^eciation and development rebate—to depolit 
with the Government; ^ 

(1) Upto 25 Mr cent of its accumulated 
depreciation and omer rescues not represented 
by fixed assets ” ; and 

(2) Upto 75 per cent of the balance (in excess 
of rupees one lakh) of its annual profits before 
deducting depreciation but after deducting tax and 
dividends. By a notification in April 1957, the 
Government have reduced the percentage to 
50 per cent. 

Such deposit may be with or without interest as 
the Government may decide, and may be refunded 
for carrying out any such purpose connected 
with the business of the company as is approved 
by the Central Government 


The Revised Law on 
TRUSTEE INVESTMENTS 

{As per Section 20 of the INDIAN TRUSTS ACT, 1882, as amended by the INDIAN TRUSTS 

AMENDMENT ACTS of 1908 and 1926.) 

{Modified upto 1st March 1951.) 


The law governing the investment of trust money 
has been revised and consolidated by Section 20 
of the Indian Trust as modified up to March 1, 
1951 as follows :— 

20. Investment of Trust-money—Wliere the trust 
property consists of money and cannot be applied 
immediately or at an early date to the purposes 
of the trust, the trustee is bound (subject to any 
direction contained in the instrument of trust) 
to invest the money on the following securities, 
and on no others :— 

(a) In promissory notes, debentures, stock 
or other securities of any State Government or 
of the Central Government or of the United 
Kingdom of Great Britain and Ireland : 

Provided that securities, both the 
principal whereof and the interest whereon 
shall have been fully and unconditionally guaran¬ 
teed by any such (kivernment, sliall be deemed, 
for the purposes of this clause, to be securities of 
such Government. 

{b) In bonds, debentures and annuities 
charged or secured by the Parliament of the 
United Kingdom before the 15th day of August 
1947, on the revenues of India or of the Governor- 
General in Council or of any State : 

Provided that, after the 15th of Febru¬ 
ary 1916, no money' shall be invested In Xny 
such annuity being a terminable annuity unless 
a Mntfin g fund has been established in connection 
with sudi annuity; but nothing in this proviso 
ehall apply to investments made bcfiMre the date 
nferesaKi, 


{bb) In India three and a half per cent 
stock, India three per cent stock, India two and 
a half per cent stock or any other capital stock 
which before the 15th day of August 1947 was 
issued by the Secretary of State for India in Council 
under the authority of an act of Parliament of 
the United Kingdom and charged on the revenues 
of India or which was issued by the Secretary of 
State on behalf of the Governor-General in 
Council under the provisions of Part XIII of the 
Government of India Act, 1935. 

(r) In stock or debentures of or shares in 
Railway or other Companies, the Interest whereon 
shall have been guaranteed by the Secretary 
of State for India in Council or by the Central 
Government or in debentures of the Bombay 
Provincial Co-operative Bank Limited, the 
interest whereon shall have been guaranteed, 
by the Secretary of State for India in Council 
or the State Government of Bombay. 

{d) In debentures or other securities for 
money issued, under the authority of any Central 
Act or Provincial Act or State Act, or on behalf 
of any municipal body, port trust or city improve¬ 
ment trust in any Presidency town, or in Rangoon 
town, or by or on behalf of the trustees of the port 
of Karachi : 

Provided that after the 31st day of 
March 1948, no money shall be invested in any 
securities issued by or on behalf a municipal 
body, port trust or city improvement trust in 
Rangoon town, or by on behalf of the trustees 
the port of Karachi ; 



<>» Etwtgiin; of imaionible 

vktL of the tsrritoxks to 
vAu<^ i)(m Act extoios;: jwovided that the 
propecty u not a leasehold ior a term of years 
Khd the value of the proper^ exceeds by one- 
third, or, if consisting of buildings, exce^ by 
one-half, the mortgage-money ; or 

(y) On any other security expressly autho¬ 
rized by the instrument of trust, or by any rule 
which the Hi^rh Court may &om time to time 
prescribe in thu behalf: 

Provided that, where there is a person 
competent to contract and entitled in possession 
to receive the income of the trust property for 
his life, or for any greater estate, no investments 
on any security mentioned or referred to in 
causes (d), (r) ai^ (/) shall be made without 
his consent in writing. 

20-A. (i) A trustee may invest in any of the 
securities mentioned or referred to in section 20, 


hocwidistandiiig that-the Muoae snavibemdiefeiaable 
and that tile <pri|oe «XQBeds the redrao^ 
vahie; 

nrovided that a trustee may not purchase at a 
price exceeding its redemption value any security 
m«itioned or referred to in clauses (s) and (J) 
of section 20 which is liable to be redeemed agthin 
fifteen years of the date of purchase at par or 
at some other fixed rate, or purchase any such 
security as is mentioned or referred to in the said 
clauses which is liable to be redeemed at par or 
at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed 
rate. 

(ii) A trustee may retain until redemption 
any redeemable stock fund or security which 
may have been purchased in accordance with 
this section. 


APPROVED INVESTMENTS 

D^nitums under Section 27-A of the Irtsuranee Act 


27-A. No iiuurer shall invest or keep invested 
any part of his controlled fund otherwise than 
in any of the following approved investments, 
namely :— 

(a) Approved securides ; 

(b) Securides of, or guaranteed as to 
prindi^l and interest by, the Government of 
the United Kingdom ; 

(r) Debentures or other securides for 
money issued with the permission of the State 
Government by any municipality in a State ; 

{d) Debentures or other securities for 
money issued by any audiority consdtuted under 
any housing or building scheme approved by the 
Gmtral or a State Government, or by any 
authority or body consdtuted by any Central 
Act or Act of a State Legislature ; 

(e) First mortgages on immovable pro- 

S situated in India under any housing or 
ing scheme of the iiuurer approved by the 
Central Government or a State Government ; 

(/} Debentures secured by a first charge on 
any immovaUe prcqserty, plant or equipment of 
any company which has paid interest in full for 
tbe five years immediatdy preceding or for at 
least five out of the rix or seven yean immediately 
preceding on such or similar de^ntures issued by 
it; 

(g) Debentures secured by a lint duLcgeioii 
any immovaldei property plant or .cquipmesit. of 
any company vritcce: either the booh yalo^ chr 
the market veluci wlachever is less, of rsndi 
property, plant or equipment is mOCBidiqn thsee 
times the value of su<m debentures ; 


(A) First debentures secured by a floating 
charge on all its assets of any company which has 
paid dividends on its ordinary shares for the five 
years immediately preceding or for at least fivc^ out 
of the six or seven years immediately preceding ; 

(i) Preference shanu of any company 
which has paid dividends on its ordinary shares for 
the five years immediately preceding or for at 
least five out of the six or seven years immediatdy 
preceding ; 

(j) Preference shares of any company on 
which dividends have been paid for the five years 
immediately preceding or for at least five out of 
the six or seven years immediately preceding and 
which have priority in payment over all the 
ordinary shares of the company in winding up ; 

(k) Shares of any company which have 
been guaranteed by another company, such other 
company having paid dividends on its ordinary 
shares for the five years immediatdy preceding or 
for at least five out of the six or seven yean 
immediately preceding : 

Provided that the total amount of 
shares of all the companies under guarantee 
by the guaranteeing company is not in excess 
of fifty per cent of the mud-up amount of prefereiKfe 
and ordinary shares of the guaranteeing eompany ; 

(!) Shares of any ' company on w^hieh 
dividends of not less than fow .per omt including 
bonus have been paid for the seven year^. immed;- 
atciy preceding qr jB>r at least sev^ out, of the eight 
ornineyqam tminediatdy .pnfoet^g,^ j . ; ^ 

; (el) Su<^ other int^unentsea the CSeptntl 
Gm^erasoeal roay,: by imtificmtioo in (he OffifcM 
Gazette, declare to be apfHoved invesbiwim, fey 
the purposes of fids section. 
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ESTATE DUTY UNDER ACT (XXXIV OF 1953) 

{In force from ISth October^ 1953.) 


Aceomitable Pk^pc^.— The duty is levied 
and paid on the principal value of all property 
which passes on the death of a person, ^p^rty 
deemed to be passing on death are :— 

(1) Property which the deceased was 
competent to dispose of at the time of his death. 
(2) A coparcenary interest in the joint family 
property of a Hindu family governed by the 
Mitakshara, Marumakkattayam or Aliyasanthana 
law. (3) Property taken as a gift made in con¬ 
templation of death. (4) Gifts not made two 
or more years before the death of the deceased. 
(5) Gifts for public charitable purposes not 
made within six months prior to death. (6) Bene¬ 
ficial interest in joint investments passing or 
accruing by survivorship on the death of one 
person to the other. (7) Money received under 
a policy of insurance effected by a person on 
his life, wholly or partly kept up by him for the 
benefit of a donee^ whether nominee or assignee. 
(8) Annuity or other interest purchased by the 
deceased, either singly or jointly to the extent 
of the beneficial interest accruing or arising by 
survivorship or otherwise on his death. (9) The 
assets of a controlled company where the deceased 
had made a transfer of property and an interest 
had accrued to him therefrom within three years 
prior to death. 

Exemptions .—The following property or interests 
arc exempted :— 

(1) Property which consists of an interest 
in the joint family property of a Hindu family 
governed by the Mitakshara, Marumakkattayam 
or Aliyasanthana law to the extent to which the 
principal value of the estate does not exceed 
Rs. 50,000, or property of any other kind to the 
extent to which the principal value of tiie estate 
docs not exceed Rs. 1,00,000. (2) Movable or 

immovable property situated outside the terri¬ 
tories to which the Act extends. (3) Property 
held by the deceased as trustee. (4) Interest of a 

E erson in settled property failing or determined 
y reason of his death before it becomes as interest 
in possession, and one or more subsequent limita¬ 
tions under the settlement continue to subsist. 
(5) Property reverting to a disponcr. (6) Income 
of a settled property acquired on the death of a 
spouse when settled prior to the commencement 
oT the Act. (7) Property passing by reason 
of a bona fide purchase for full consideration in 
money (Deduction allowed if for partial considera¬ 
tion). (8) Settled property in respect of which 
the date of the settlement estate duty has 
been paid on the death of deceased’s spouse. 
(9) Interest of a Hindu widow^ devolving upon 
Ae iwcrsionen or any of them, if the widow ^cs 
within seven yean of her husband s degth. 


(10) Property'taken under a gift made by the 
deceased for a public charitable purpose within 
a period of six months before his death, to the’ 
extent of Rs. 2,500. (11) Property taken under 

a gift made by the deceased for any other pur¬ 
pose within a period of 2 years before his death, 
to the extent of Rs. 1,500 in value. (12) House¬ 
hold goods including tools of artisans, agricultural 
implements or any other tools or implements as 
were necessary to the deceased to enable him to 
earn his livelihood to the extent of Rs. 2,500 in 
value. (13) Books not intended for sale. (14) 
Wearing apparel, but not including any 
precious or semi-precious stones or ornaments 
worked or sewn into the wearing apparel. (15) 
Moneys payable under one or more policies of 
insurance effected by the deceased on his life for the 
purpose of paying estate duty or assigned to the 
Government for the said purpose, to the extent 
of the amount of duty payable but not exceeding 
Rs. 50,000. (16) Moneys deposited with 

Government for the puTpt>se of paying estate duty 
not exceeding Rs. 50,000. (17) Moneys pay¬ 

able under one or more policies of insurance 
effected by the deceased on his life to the extent 
of Rs. 5,000. (18) Drawings, paintings, prints, 

manuscripts, works or art, archaeological or scien¬ 
tific collection of national, scientific or historical 
interest is bequeathed to Government, University 
or other public institution. (19) Moneys ear¬ 
marked under policies of insurance or declarations 
of trust or setdements for the marriage of female 
relatives, to the extent of Rs. 5,000 for each of 
such relatives. 

Valuation.—The principal value of any pro¬ 
perty shall be estimated to be thv. price which 
in the opinion of the Controller it would fetch if 
sold in the open market at the time of the decea¬ 
sed’s death. In the case of shares in a private 
company if the value be not ascertainable by 
reference to the value of the total assets of the 
company, shall be estimated to be what they 
would fetch if they could be sold in the open 
market on the terms of the purchaser being 
entitled to be registered as holder. In determin¬ 
ing the value of an estate for duty allowance shall 
be made for funeral expenses (not exceeding 
Rs. 1,000) and for debts and encumbrances 
subject to ecrlain limitations. An Appeal against 
the valuation xhade by the C-onlrbller can be made 
to the Boairil within 90 days of the receipt of the 
notice of demand, accompanied by a fee of 
Rs. 100. . 1 ; 

Tranalhrcrif Shares. —^Foreign companies 
carrying on^ iDfUsinqBi in India as resident for two 
out of th^ ram|jeted Income-tax assessment 
pc^bdk preceding arc obliged to 
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fiirnish to the GontraUer, whhm tltfee wonths of 

the receipt of information of the death of a in the post*war years by extendinj^ the Capital 
shareholder, prescribed pardculan reladngtothe Issues (Control) Act N 9 . 29 of 1947. In 195 g, 
deceased’s shares, and are also liable to pay in the context of plannihg it was put pertnanently 
estate duty unless the accountable person has on the statute book by the Capital Issues Conti. 


produced a certificate obtained fit>m the Controller 
showing that either the estate duty in respect 
thereof has been paid, or will be paid, or that 
none is due. 

For a company incorporated in India having 
knowledge of the death of a shareholder, it shall 
not be lawful for it to roister the transfer of any 
shares standing in the name of the deceased, 
unless the company is satisfied that the transferee 
has acquired such shares for valuable considera¬ 
tion or there is produced before it a Certificate 
firom the Controller that the estate duty in respect 
of same has been paid, or will be paid, or none is 
due. 

Companies violating these provisions are liable 
to a penalty of Rs. 1,000 or double the amount 
of the estate duty payable. 

RATES OF ESTATE DUTY 

THE SECOND SCHEDULE 
Part I 


In the case of any property which passes or 
is deemed to pass on the death of the deceased— 


1. On the first Rs. 

Rati of 
Duty 

50,000 of the prindpal value 

2 . „ 

next 

*r 

50,000 

of the estate ... Nil 

>, ,9 ... 

3. „ 


99 

50,000 

ft 

„ ... 8?.', 

4. „ 

» 

99 

50,000 

99 

.. ... 10 % 

5. „ 

»s 

ft 

1900,000 

99 

„ ... 12% 

6. „ 


*9 

2,00,000 

99 

„ ... 15% 

7. „ 


99 

5,00,000 

99 

.. ... 20% 

8* 99 


99 

10,00,000 

99 

. 25% 

9. 91 

99 

ts 

10,00,000 

99 

... 30% 

10. „ 

ts 

99 

20,00,000 

99 

.. ... 35% 

11, On tlie balance of the principal value of the estate 40% 


Part II 


In the case of shares or debentures held by the 
deceased in any such company as is referred to 
in section 20-A. 

1. If the pdadpal value of the tbaret or debentures 

does not exceed Rs. 5,000 ... ... ... JVU 

If the principal value of the shares or debentures 
exoera Rs. 5,000 ... ... ... 7}% 

CAPITAL ISSUES CONTROL 

{Rules in force frem, 1st April 1954) 

In order to secure balanced distribution of 
the capital resources avsulable for jpvesfmeiii 


nuance of Control (Amendment) Act No. 8 of 
1956. The Act was furtlicr amended by ih(> 
Capital Issues (Control) Amendment Act No. 50 
of 1957. 

Under the provisions of the Act when a 
Company wants to make an issue of capital, it 
has to secure the permission of the Controller of 
Capital Lssues. “ Issue of Capital ” is defined 
as the issuing or creation of any securities whether 
for cash or otherwise, and includes the capitalisa¬ 
tion of profits or reserves for the purpose ol' 
converting partly paid up shares into fully paid up 
shares or increasing the par value of siiares already 
issued. The term “ Securities ” is defined to 
include shares, suveks, bonds, debentures, m<»rtgagc 
deeds and other instruments creating a charge 
or lien on the as.sets of the company. Tlic act 
controls issue of capital, prospectus and purchase 
and .sale of new issues by requiring the permission 
of the Controller of Capital Issues when a company 
wants to raise capital. 

The Capital Issues (Exemption) Order, 1949, 
exempts certain is.sucs of capital from the operation 
of the Act under certain conditions. Sucli 
exemption applies to the issue of securities other 
than Ixtnus shares by a company which is nut a 
banking (xmvpany, insurance company or incor¬ 
porated pnivident funds society, if the issue of 
securities in that year including the exempted 
issue, does not exceed rupees five lacs. 

Application for the Issue of Capital— 

Applications for consent to the issue of capital 
Iw companies should l»c addressed to the Controller 
ofC.'ipital Issues, Ministry'of Finance, CfUTmmmt 
of India, New' Delhi, and should l)c made in 
the form of a letter which should include answers 
to the questions shown IxJow :— 

The answers should follow the order of these 
questions and the short title of each question 
should be quoted against the corresponding 
answer. The letter (with enclosures) should 
be accompanied by two additional copies in 
the case of banking and insurance conipaides 
and five additional copies in^'dte case of othtf 
companies,. In case of bonus Issues, only one 
cqfiy.ne^'beiratt . ■ n-., 









Where the capital prapoaed^Jo be ii^ued is 
in respet^ of an industrial undertaking f6r whidi 
a licence has to be obtained under the Industries 
(Development and Regulation) Act, 1953, an 
application for the licence should be made simul¬ 
taneously in the form prescribed for that purpose 
in the Registration and Licensing of Industry, 
Government of India, New Delhi. 

1. Name* —Name or proposed name of the 
company. 

2. Incorporatioii. —Place or registration of 
company and of head office ; and whether public 
or private, 

3. Previous appUcatioaa.-— Give particulars 
of any application previously made to the Govern¬ 
ment of India since the 17th May 1943 or to 
any former State Government in this connection 
by or on behalf of the same parties. In case of a 
previous application having been made to a 
former Indijui State Government, indicate the 
concessions, if any, given by that Government, 
and whether these concessions are still valid. 

4. Business. —(a) Proposed business of the 
company, with particular reference to the issue 
now proposed. (Mere reference to the objects 
stated in the memorandum of association, a copy 
of which should be enclosed, will not be accepta¬ 
ble). 

(6) The place where the actual operations 
of the company are to be carried on (not the 
company’s head office). 

5. Directors: etc. —Give names and business 
of Directors (or ill the case of new companies of 
promoters and proposed directors). Say whether 
proposed directors have agreed in writing to serve. 
Also give names of companies, if any, with which 
the Directors are associated either as Managing 
Agents or Directors. 

6. M*«*«*g***g Agents* —Give name and address 
of Managing Agents, if any, appointed or to be 
appointed, enclosing copies of Mana^ng Agency 
agreements entered into, if any. Give also the 

of companies for which the Man^ng 
Agents, or any partner of the Managing'Agents, 
ate also acting in similar capacity.. If the Mana¬ 
ging Agents is a limited company, giye the nama 

companies on which a Director of the Mana^g 
Agent Company is also a Ditectbri, AlsP, the 
ia^eiests of the Managing Agents in the contpwy 


particidarly with regard to the shares held and 
otherwise. 

7s State the extent of interest of the existing 
or the new Managing Agents, and/or Directors 
in the company. 

8. Total Amount of Issue. —Whether for 

cash or not for cash. 

9e Gash Issues—^Amount# —Exact amount of 
shares, debentures and any other security which 
it is desired to issue at this stage for cash, dis¬ 
tinguishing between ordinary, preference and 
deferred shares and giving the nominal value 
and issue price of each, and describing voting 
rights of each class of shares. Premium and 
entrance fee to be included in issue price. In 
the case of debentures, state clearly whether 
these are to be issued at par, premium or discount 
and state period of redemption. State also if 
it is intended to raise any loan by hypothecation 
of the assets. If the shares are to l>e issued at a 
premium, state reasons therefor* For existing 
companies whose shares are not quoted on any 
stock exchange, state the rates at which shares 
of the same class as that proposed to be issued, 
have recently been transferred, also state that 
rate of dividend paid on the shares for the 
proceeding five years. 

Gash Issues—Nature. — {a) Will the above 
cash issue be public or private ? If both, to what 
extent of each kind ? 

(b) If public, give proposed terms of the 
issue, e.g.y names of underwriters, v^mount of 
commission and how payable, issue of prospectuses 
or circulars, etc. A definite statement should 
be made by the promoters that they would 
comply with the provisions of the Companies 
Act regarding the issue of prospectus. 

(r) State the amount and arrangements 
which the promoters have made for the subscrip¬ 
tion of capital privately by them, or their friends. 
State whether the company has any existing 
non-resident shareholders. 

(rf) In case of an arrangement for issue 
of shares to non-residents :— . 

(i) State the number and total value 
of shares out of the proposed issue which will be 
allotted to them. 

(u) Copies pf agreement fpr suppiy ^^ 
technical assistance, if aayg should be exposed, 
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tow 


vrheihitt aiic;^ amount vniy of myaldeti 
etc., is to be paid and the basis on which ic ii to 
be determined. 

(iii) State whether and vdiat alrange* 
ments have been made for the training of Indiana 
and in what form the technical assistanoe is 
proposed to be given. 

'4 

10. Gash Expenditure.— (a) Ofajects^r-The 

exact manner in which the proceeds of the cash 
issue will be expended^, showing amotints to ‘be 
allocated to the various items. For concerns 
imdertaking various businesses, expenditure for 
each business should be given separately, stating 
clearly the amount required separately for fixed 
capit^ expenditure and working capital. Also 
state the immediate and ultimate requirements of 
capital. 

(^} Machinery and Plant. —State nature, 
amount and sources. If from sources outside 
India, state whether an application for registration 
has been made to the Chief Controller of Imports 
(quote No. and date or registration certificate). 

(r) Gouda other than Capital GikkIs.— 

If the business of the concern will involve imports 
of raw materials or of goods in trade from sources 
outside India, give particulars. 

(d) State estimated foreign exchange 
requirements of the company from year to year 
on account of imports of (i) machinery^ and 
machine tools and (ii) raw materials. 

11. laaue not for Gaah.— (a) Give details in 
question 9 of any securities which are to be issued 
for consideration other than cash. 

(b) Details of such consideration. 

(c) Names of parties. 


13. N^lttoanu^ Intheease 

qf new Jmulwim Gmpmmi givq the following 

iofonnatipn , 

(i) Copies ,^of if that 

have been entered into or prejposed to be entered 
into, between the company and any of its officers 
including Its Managing Dii^cfeir or Manager. 

(fi) Amount of insurance business that is 
expected, available to the compimy in the area 
of its operation, and the number and naxpes of 
coihpanies already operating in that area. 

(iii) Reasons, if any, for considering the 
existing facilities for insuriince as inadequate. 

(iv) The experience and technical qualifi¬ 
cations of the members of the board of Directors 
or promoters or other officers of the company. 

14. PnrehMO of Eidstsiig CU>ncmi8«*^If an 
existing concern or its assets are to be acquired, 
give names of concern and owner, togetlier 
with a set of balance-sheets for that three years, 
and purchase price with details of valuation 
accompanied by a valuation report by an inde¬ 
pendent authority of the assets proposed to be 
acquired and jnst^ amount charged for goodwill, 
if any. 

15. Every application uoder these rules shall 
be acompanied by a Treasury receipt for Rs. 50 
which shall, at Bombay, Calcutta, Ddht and 
Madras, be deposited in the Reserv’e Bank of 
India and at other places in the nearest Govern¬ 
ment Treasury or in the nearest Branch of the 
State Bank of India. The amount shall be 
credited to the head XLVI—Miscellaneous **. 

16* An application made under the above 
Rtile 15 shall include a request asking for :— 

(i) the consent of the Central Government 
to the issue of capital under the provisions 
of the Act ; 


12. Otkar Pardoiilara. — {a) Any additional 
facts which you wish to adduce in support of 
your application. In case of an application for 
putting up a factory, pvc full details of the sdteme^ 
i.r., location of the factoiy (availabilities of nyr 
materials, transport facilities, power, etc.). 

{b) In case of existing companies, state 
date of incorporation and amounts of capita! 
already paid up, and forward a copy of each of 
latest balance sheet and profit and loss account 
with certified translation in En^sh,. if npt in 
that language. 


(ii) any alteration in the terms and condi¬ 
tions of a consent previously given by the 
Central Government or any extension of the 
period of validity for which such consent was 
given ; 

^iii) the n^larisation of the issue of any 
capit^ made without the prior consent ik 
the Central Government ; and 
‘ (iv) the corlseni oftte Gtomd Gott^ment 
undek^ the Act itt lespect of any matter not 
specifically tneiilioiied in any of the foregoing 
clauses pf the 


(r) In case of issue, of bohiis shares, a 
pro forma up-to-date statement of accounts should 
be added stating what appropiiations are to be 
made from the profit and. loti account balance 
and net balance to be carried feijrward to noPU 
year. Please also state^ whether reserves have 
been created out of geiium^ ptbfiu (r.g., no.t by a 
revaluation of foedasa^).^' " » M 


17, ES^ry mich application shall be made in 
Qtapbcate i^laiiefsed .Ki! thp Cootrolicr. of 

of Economc Anaui, Central SiecrMariat, South 

‘ ‘ life araiica^pni' undw' 'rula' t^ajl 

cimeitttmed.^dil n i, d^mjMrited.hy 'sufHdrat 
titmiSik teeAtiotted 0)6^, 
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I i CAHTAL ISSUES SANCTIONED 




Non-Goveramen^ Companies 

Government Companies 

Year 

Total 

Ordinary 

and 

Preference 

Bonus 

Shares 

Debentures 

Shares j 

Debentures 

Total all 
Companies 



Shares 





1951 . 

57 

4. 

,« 

G 

3 

... 

60 

1952 . 

33 

21 

8 

4 

7 

... 

40 

1953 . 

71 

42 

15 

15 

9 

1 

81 

1954 .j 

101 

66 

10 

26 

8 

1 

111 

1955 . 

119 1 

7n , 

6 

43 

i ^ 

2 

125 

Total 1951—55 ... 

381 

240 

49 

93 

j 32 

4 

417 

1956 . 

171 

99 

9 

* 63 

' 58 

1 

230 

1957 . 

138 

70 

1 16 

1 52 " 

i 13 

5 

15G 

1958 . 

89 

1 50 

i 

10 

! 

i 30 

1 

1 323 

10 

423 

1 


JOINT STOCK COMPANIES AT WORK 


Year ended Marcli 

No. of 
Companie* 

Paid-up Capital 
(Rs. Crores) 

1 

Year ended March ! 

1 

No. of 
Companies 

> Paid-up Capital 
^Rs. Crores) 

1939 . 

11,114 

290 

1951 . 

28,529 

775 

1943 . 

12.770 

336 

1952 . 

29,200 

856 

1944 . 

13.689 

354 

1953 . 

29,312 

898 

1945 .j 

i 14,849 

389 

1954 .' 

29,528 

! 945 

1946 . 

1 17,343 

424 

1955 .; 

29,600 

970 

1947 .j 

21,853 i 

479 

1956 .1 

29,900 

1 1,024 

1948 .1 

22,675 j 

570 

1957 .{ 

29,400 

1,078 

1949 ... ...* 

25,340 

628 

1958 .. 

28,300 

1 1,151 

1950 .j 

27,200 : 

1 

722 

1959 .! 

i . ' 

27,479 

1.516 


COMPANY REGISTRATIONS IN INDIA 


War ended March 


1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

!§; 

1932 ^ 

1989 

1934 


No. of 

Paid-up Capital 


No. of 

Paid-up Capital 

Companies 

(In Lakhs of 

Year ended March 

Companies 

(In Lakhs of 

Registered 

Rupees) 


Registered 

Tupecs) 

334 

24 

1935 . 


52 

287 

i 29 

1936 . 

i’642 

78 

349 

1 76 

1937 . 

1,162 

136 

112 

’ 28 

1938 . 

991 

193 

131 

1 €7 

1939 . 

1,032 

74 

184 

100 

1940 . 

1,018 

33 

276 

1 29 

1941 . 

979 

106 

290 

25 

1942 . 

1,165 

114 

QdH 

158 

1943 . 

1,306 

146 

1039 

315 

1944 . 

1,443 

336 

7(7 

190 

1945 

1,476 

91 

496 

147 

1946 . 

2,877 

218 

430 

67 

1947 .! 

4,807 

799 

416 

86 

1948 . 

3.267 

695 

470 

57 

1949 . 

3,235 

559 

529 


1950 . 

2.465 

331 

626 

88 

1951 . 

2,061 

250 

709 

. 78 

1932 

L866 

2,242 

832 

239 

1953 . 

1,333 

495 

713 

83 

1957 . 

848 

... 

> 903 


1958 . 

961 

... 

1,072 

» : . 

1959 . 

1,095 

... 

'650 
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JOINT STOCK COMPANIES :MC|UIDATED 


1 

Year ended March | 

i 

1 

No. of 
Companies 
Liquidated 

Paid-up CSapital 
(Rs. Lakhs) 

Year ended March 

No. of 
Companies 
Liquidated 

Paid*up Capital 
(Ri. Laklis) 

1943 ... 

517 

353 

1950 . 

1,158 

879 

1944 ... 

533 

451 

1951 . 

834 

911 

1945 . ’ 

330 

t 224 i 

1952 . 

i U38 j 

1 862 

1946 .1 

m 

j 283 1 

1953 . 

1 ! 

I,l3l 

1947 ... ...: 

288 

745 

1957 . 

' 987 j 

759 

1948 ... ...i 

628 1 

901 

1958 . 

1,993 j 

1,251 

1949 .; 

( 

811 1 

790 

1959 

1,845 ! 

1,272 


INDIAN ELECTRICITY ACT 


Gompnlsory Purchase of Undertakings.— 

The following statutory provisions relating to the 
compulsory purchase of undertakings, as extracted 
from the Law Relating to Electricsd Energy in 
India and Burma are of interest and importance 
to investors : 

Under the Indian Electricity Act, 1910, a 
license is held in perpetuity, subject only to 
revocation and amendments under certain circum¬ 
stances, and in most cases, to compulsory purchase. 
The option of purchase where it is a condition 
of the license, first arises after a period (to be 
stated in the licence) not exceeding fifty years, 
and subsequently recurs at intervals not exceeding 
twenty years. “ If the whole of the area of supply 
is included in the area for which a single local 
authority is constituted ” the option of pmrhaae 
goes first to that local authority. Where (a) the 
local authority does not elect to purchase, or 
(b) the whole of the area of supply is not included 
in the area for which a single local authority is 
constituted, or (c) a license supplies energy 
from the same generating station to two or more 
areas of supply, each controlled by its own local 
authority, and has been granted licence in respect 
of each area of supply, the State Government 
shall have the like option upon the like terms and 
conditions. If no purchase takes place by either 
party the licence continues in full force until the 
next arises ; and two years’ notice must be given 
to the licensee of election to purchase in any case ; 
but instead of purchasing, the local authority 
may, with the consent of the Government, strike 
a baigain with the licensee as to working the 
undertaking on terms to be agreed upon. 

The price to be paid to the licensee is on payment 
of the value of all lands, buildi^, works, materiab 
and plant of the licensee suitable to, and used 
by him for the piu^XMes of the undertaking, other 
than a generating station declared by the licei^ 
not to form part of undertaking for the purpose of 
purchase, such value to be, in case of dimnence 
car dJ^Mite, determined by arbitradon,:_ 


Provided that the value of such lands, buildings, 
works, materiak and plant shall be deemed to 
be their fair market value at the time of purchase, 
due regard being had to the nature and condition 
for the time being of such lands, buildings, works, 
materials and plant, and to the state of repair 
thereof, and to the circumstance that they are 
in such a position as to be ready for immediate 
working, and to the suitability of the same for 
the purposes of the undertaking : 

Provided also that there shall be added to 
such value as aforesaid such percentage, if any, 
not exceeding 20 per cent on that value as may 
be specified in the licence, on account of compul- 
soiy purchase. 

Where a purchase has been effected either by 
the local authority or by Government : 

(a) the undertaking shall vest in the 
purchasers free from any debts, mortgages 
or similar obligations of the licensee or 
attaching to the undertaking ; 

Provided that any such debts, mort¬ 
gages or similar obligations shall attach to 
the purchase-money in substitution for the 
undertaking; and 

(b) save as aforesaid, the licence shall 
remain in full force, and the purchaser shall 
be deemed to be the licensee : 

Provided that where the State 
Government elects to purchase, the licence 
shall, after purchase, in so far as the State 
Government is concerned, cease to have any 
further operation. 

Financial Principles governing the operation 
of electric supply companies as contained in the 

Sixth Schedule of the Electricity (Supply) Act, 

; 1948, are reproduced below :— 

; Tlie licensM shall so adjust his rates for the 
I sale'^f electricity 1^ periodical revision, that his 
^ clealt^piofit in any shall not as for as possifate 
• exceed the amount or reasonable return : 
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Provided that the licensee «hall not be 
considered to have f^Ied to tb adjust his 
rates if the clear profit in any year of account 
has not exceeded the atnount of the leasonable 
by more than thirty per centum pf the amount 
of the reasonable return; 

II. (1) If the clear profit of a licensee in any 
year of account is in excess of the amount of 
reasonable return, one-third of such excess not 
exceeding per cent of the amount of reasonable 
return, shall be at the disposal of the undertaking. 
Of the balance of the excess one half shall be 
appropriated to a reserve which shall be called 
in Tariffs and Dividends Control Reserve and 
the remaining half shall either be distributed in 
the form of a proportional rebate on the amounts 
collected from the sale of electricity and meter 
rentals or carried forward in the accounts of the 
licensee for distribution to the consumers in future, 
in such manner as the State Government 
may direct. 

(2) The TarifE* and Dividends Control 
Reserve shall he available for disposal by the 
licensee only to the extent by which the clear 
profit is less than the reasonable return in any 
year of account. 

(3) On the purchase of the undertaking 
under the terms of its licence any balance re¬ 
maining in the 1 arifis and Dividends Control 
Reserve sliall be lianded over to the purchaser 
and maintained as such Tariffs and Dividends 
Control Reserve. 

III. rhere shall be created from existing 
reserves or from the revenues of the undertaking a 
reserve to be called Contingencies Reserve 

IV. (1) The licensee shall appropriate to 
Contingencies Reserve from the revenues of each 
year of account a sum not less than one quarter 
of one per centum and not more than one half 
of one per centum of the original cost of fixed 
assets, provided that if the said reserve exceeds, 
or would be such appropriation, be caused to 
exceed, five per centum of the original cost of 
fixed assets, no appropriation shall be made 
which would have the effect of increasing the 
reser\’c beyond the said maximuni 

(2) The amount of the Contingencies 
Reserve sliall be invested in securities authorised 
under the Indian Trusts Act, 1882 (II of 1882)« 

V. I'hc Contingencies Reserve shall not be 
drawn upon during the curnency of the licence, 
except to meet such clumg^ as the State 
Government may approve as being ;— 

(a) expenses or loss of profits arising out 
of accidents, strikes or circumstances which 
the management could not have prevented ; 

(i) expenses on replacement or remove pf 

plant or works Pthcr than expenses requisUe 
Ibr normal maintenance or renewal j 


(c) compensation payable under any law 
for the time being in force and for which no 
other provirion is made. 

VI. (1) There shall be allowed in each year in 
respect of depreciation of fixed assets employed 
in the business of electricity supply such amount 
as would, if set aside annually throughout the 
prescribed period and accumulated at compound 
interest at 4 per centum per annum produce by 
the end of the prescribed period an amount 
equal to 90 per cent of the original cost of the 
assets after taking into account the sums already 
written off or set aside in the books of the under¬ 
taking. Annual interests on the accumulated 
balance will be allowed as an expense from revenue 
as well as the annual incremental deposit :— 

Provided that, within 3 months from the 
date upon w’hich these principles are enacted 
a licensee may elect to adopt the straight-line 
method of depreciation account in lieu of 
the compound interest method above pres¬ 
cribed. Straight-line method of depreciation 
accounting means the method whereby an 
allowance is made in each year in respect 
of depreciation of fixed assets employed in 
the business of such an amount as is arrived 
at by dividing ninety per cent of the original 
cost of the asset by the prescribed period in 
respect of such asset. 

(2) The year in which any asset becomes 
available for use in the business and the relative 
cost thereof sliall, in the absence of satisfactory 
record be determined by the State Govern¬ 
ment. All sums credited to depreciation account 
shall be invested only in the business of electricity 
supply of the undertaking or in investments, 
approved by the State Government. 

VII. (1) Where any fixed asset ce^;res to be 
available for use through obsolescence, inade- 
quancy, superfluity or tor any other reason it 
shall be described in the books of the licensee as 
no longer in use and no further depreciation in 
respect thereof shall be allowed as a charge 
against revenue. 

(2) The written down cost of such fixed 
asset shall be carried to a special account in the 
books of the licensee and the amount for which 
the asset is sold or ihe amount of its scrap value 
when actually realised shall be set off against the 
amount so carried. 

(3) The written down cost which still 

remains to be written off in respect of such fixed 
asset shall be charged against the Contingencies 
Reserve by equal annual instalments from the year 
of account in which the asset ceases to be available 
for use as aforesaid upto the date of the next 
option of purchase of the undertaking under the 
licence or upto the expiration of the prescribed 
periodi whichever is earlier. • . . 
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VIII. When any asset has been written down 
in the books of the undertaking to 10 per cent 
or less of its original cost, no further depreeiation 
shall be allowed in respect of that asset. 

IX. When any fixed asset is sold for an amount 
exceeding its written down cost the excess shall 
be credited to the Contingencies Reserve. 

X. Except with the consent of the State 
Government no sums shall be carried to a reserve, 
and on dividends in excess of 3 per cent on share 
capital and no other distribution of profits shall 
be made to shareholders while any sum allowed 
in respect of any arrears of depreciation as provided 
in paragraph XI remains to be written off in the 
books of tlie undertaking. 

XI. Arrears of depreciation calculated in 
accordance with paragraph VI may be written 
off by equated payments over the remainder of 
the prescribed period and the amount so set 
aside in the books of the undertaking may be 
taken into account in any year as a special 
appropriation for purposes of assessing the clear 
profit. 

XII. Where contribuiions arc made by 
consumers towards the cost of coirstruction of 
service lines constructed after the date on which 
this Act comes into force only the net cost of such 
service lines after deducting such contributions 
shall be included in the cost of fixed assets for 
the purpose of arriving at the capital base : 

Provided that for the purposes of deprccia* 
tion under para^aph Vl, the total original 
cost of construction of the service lines shall 
be taken into account. 

XIII. (1) Subject to the provisions of sub- 
paragraph (2) the ordinaiy remuneration of a 
Managing Agent excluding the office allowance 
mentioned in sub-para^aph (3) but including 
purchasing commission, if any, shall be bas^d on 
a percentage of net profits as defined in section 
87 (C) (3) of the Indian Companies Act, 1913 
(VII of 1913), and shall not exceed : 

{a) in respect of the first Rs. 3 lakhs of 
such net pronts—10 per cent; and 

(6) in respect of all net profits in excess of 
Rs 5 lakhs—7 per cent. 

(2) The amount paid to a Managing 
Agent sh^l be subject to a minimum payment 
on account of ordinary remuneration not exceeding 
two rupees per annum for each complete thousano 
rupees of paid up share and debenture capital, 
provided that for purposes of computing the 
minimtun payment should the share and debenture 
capital be less than rupees five lakhs it shall be 
taken as< rupees five lakhs and should said 
capital be^ greater than rupees one crore it should 
be taken as rupees one crore. = ^'1 


(8) An. allowance drawn by a 

Managing Agent which shall include the salaries 
and wages of bJL persons employed; in the office 
of the Manapng Agpit, but not the salaries of 
the Engineering stan employed for purposes of 
the undertaking shall be a percentage of the 
operating expea^diture and, the expenditure during 
the year of account on capital works. The office 
allowance so drawn shall not exceed : 

(a) In respect of the first Rs. I lakh of 
operating expenditure—8 per cent. 

In respect of the next Rs. 2 lakhs of 
operating expenditure—5 per cent. 

in respect of the next Rs. 7 lakhs of 
operating expenditure—2J per cent. 

In respect of all operating expenditure 
in excess of Rs. 10 lakhs—1| per cent ; and 

(b) In respect of the first Rs. 1 lakh of 
capital expenditiure incurred during the 
year of account—4 per cent. 

In respect of the next Rs. 2 lakhs of 
capital ex[>enditurc incurred during the year 
of account—3 per cent. 

In respect of the next Rs. 7 lakhs of 
capital expenditure incurred during the year 
of account—1J per cent. 

In respect of all capital expenditure 
in excess of Rs. 10 lakhs meurred during the 
year of account—1 per cent. 

Operating exjpenditure for the purposes of 
siib-pafagraph (3) (a) above shall mean the sum 
of the items of expenditure as defined in sub- 
pars^p:aph (2) (6) of paragraph XVII with the 
omUsion of th(« under clauses (i), (iv), (ixl 
and (x) thereof. 

XIV. The Board of Directors of an undertaking 
shall not contain more than ten directors. 

XV. (1) Whfere at any time within three years 
before the next option of purchase under the 
licence arises, the liccnfec proposes to make any 
capital expenditure which exceeds twenty-five 
thousand rupees or two per centum of the capital 
base, whichever is more, in respect of which 
any amount would in the event of purchase 
under the option be payable by the purchaser 
to the licensee. 

The fieensee shall before giving effect 
to such proposal, apply to the Board or where no 
Board is constitute, the Provincial Government 
for its concuorenoe* 

(2) If the Board or the State Govern*^ 
meht, as^ the* case may be, does not withm one 
month from the reedpt of such application, 
oonsent to sueh expenoiture, the licensee may 
refer the matter to the arbitration of the Authority. 

XVI. Any sprite or difference sis to the 

iniicrpretation or any ’ matter ariii^ out of the 
fMOVisioin iff thb Sehe^ the 

arlntnlien^oTlim^Attlliorilyi - ‘ > i 
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Stephens Ink chtms its importance as far hack as 1886 and there 
are authorities enough to prove that STEPHENS iNK was used 
for all important documents 
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Stephens Ink ts known for its fluidity because It does 
not clog. Old and new pens 'feei' better and behave 
better Use STEPHENS INK and your pen will 
never fail you 

Cvery batch manufactured is not bottled 
utttU it is tested in the laboratories in 
England. 



TOA PRIVATE LTD. 

HADIIASO 


SOLS OISTRIBUTOne 

SPENCER & CO. LTD. 

BOMBAY. CALCUTTA. DELHI AND BRANCHES 





Available with our Retail Shops at: 

1. Tejnkaya Mansions, Lalbaug T. T. 

BOMBAY. 

2. Kantawala BUg. (Madhav Wadi), 
7-A, Naigaum Cross Road, Dadar, 
BOMBAY-14. 

Mahatma Gandhi Road, Rajawadi, 
Ghatkopar, BOMBAY.39. 


aim’s health 

ifv 


.1. n. 


Manjiharam's 

iDtRCy 

fOOD 

BISCUITS 



Rmtfiskiug the Nation oj Tamorroie 


3. 


OfliMial InfonnatfoB 


IteS 

CJOMPANIES WOUND UP SINCE 1944 


Company 

Date of Liquidation 

Liquidators and Remarks 

1. Nasmyth’s Patent Press 

May 9, 1944 

W. J. Younie, W. Toft, R. W. Fuller & G. R. Crooks, 
B4, Clive Building, Calcutta. 

2. Bengal Aevating Gas ..J 

October 12,1944 

D. Mitclvell, C. D. Smith, R. S. Arthur, H, Batty & R. A, 
Brown, 4, Lyons Range, Calcutta. 

3. Kumardhubi Engineering Works 

October 5, 1944 

D. Mitchell, G. D. Smith & R. A. Brown, 4, Lyons Range, 
Calcutta (For reconstruction). 

4. Calcutta Ice Association' 

November 30, 1944 ... 

A. T. Montgomciy, 21, Netaji Subhas Road, Calcutta. 

5. New Sindhi Coal Go. 

December 16, 1944 ... 

Rohini Kumar Sen Gupta of 3. Synagogue Street, Calcutta. 

(j. Killing Valley Tea Co. 

December 12, 1944 ... 

D. Mitchell, C. D. Smith, R. S. Arthur, H. Batty & R. A. 
Brown, 4, Lyons Range, Calcutta. 

7. Iringniara Tea Co. 

May 8, 1945 

VV. J. Younie, W. Toft, R. W. Fuller & G. R. Crooks of 4B, 
Clive Buildings, Calcutta. 

8. Rhodesia Copper 

Septemljcr 17, 1945 ... 

Amalgamated with Chartcriand & General Exploration & 
Finance Co., Ltd. 

9. Burra Dheiuo Coal 

1 

December 6, 1945 

Lovelock & Lewes, 4, Lyons Range, Calcutta. 

10. Sara Sirjagunge Railway Co. 

December 18, 1946 ... 

J. W. Easson & S. Basu, 8, Netaji Subhas Road, Calcutta. 

11. Mymeruiingh Bhairab>Bazar Rail¬ 
way Co. 

September 3, 1948 ... 

J. W. Easson & S. Basu, 8, Netaji Subhas Road, Calcutta. 

12. Bansra Coal Co. 

April 6, 1947 

VV. Toft. G. R. Crooks, A. H. Just, K. J. H. Haithy & W. K. 
Forbes, B4. Clive Buildings, Calcutta. 

13. Cooliekoosic Tea Co. ... 

July 9, 1947 ...| 

W. K. Toft, G. R. Crooks, A. H. Just & K. J. H. Harthy 
B4j Clive Buildings, Calcutta. 

14. Bortoah Timbci Oo. ... 

October 1, 1947 

S. N. Mukherjee R J. C. Dull, 12, Mission Row, CalcuUa, 
First pa>Tment of Rs. 5 in June 1948, second payment of 
Rs. 5 in Mav 1949 and Third payment of Rs. 2-8-0 in 
October 1950. Final payment of 4 annas 6 pies in June 
1953. 

15. Baraboni Goal Concern^ 

February 16, 1949 ... 

M. K. Deb, 8-2, Hastings Street. Calcutta. 

IH. Craig Jute Mills 

i 

March 15, 1949 

. R. S. /Vrthiir, R. A. Brown, A. K. Joscelync, J. S .F. Gibb, 
A. M. S. Fergie & J. C. Laing, 4, Lyons Range, Calcutta. 


17. India Oil Plastics ... ... January 3, 1949 ... S. K. Bhaltacharyya, 7, Old Post OlTice Street, Calcutta. 


18. Deoil Coal Co. ... April 6, 1949 ... J. R. T. Niemeycr & Bhaskar Miner, 8, Clive Row, CalcutU. 

First payment of Rs. 19 on November 1, 1949 and final 
. payment of 2 annas 9 pies on March 23, 1953. 

19. Satpukuria and Asansol Collieries' October 22, 1949 . .. M. M. MulAc^jee of Asansol and N. L. MuUick of Calcutta. 

20. Plywood Industries ... "" ... Jlfne 23, 1949" ” ..T J. N. Sstdhu, 4, t)a!lliousie Square East, Calcutta. 

21. Mayurbhani Railway Go. ... October 27, 1950 ... R- T. Archibald & G. W. Gregory. First payment of 

Rs. 130 in December 1950. 

22. Adjai OoUieries ... ... August 27, 1949 ... A. M. S. Fergie, 4, Lyons Range, Calcutta. 

23. Tumsong Tea Co. ... ... September 29, 1950 ... R. A. Brown, A. K. Joscelync, J. S. F. Gibb, A. M. S. Fergie 

& J. C. Laing, 4, Lyons Range, Calcutta. 

24. Gaya Si^ ... ... ... November 14, 1951 ... Laxmi Insurance Co., Ltd., Fraser Road, Patna. 

25. Bunna.Corporation ... ... February 4952 ... For reconitruction as Burma Mines & Non-Ferrous Metal 

.. .. *Plroduc^,. - 
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Company ' 

Dale of Liquidation ' 

Liquidation and Remarks 

26. Rctcina Tta Co. 

Febniary 1952 

R. A. Brown, A. K. Joscclync, J. S. F. Gibb, A. M. S. Fergic 
& J. G. Laing, 4, Lyons Range, Calcutta, First payment 
of Rs. 6 on September 9, 1952. 

27. liidiistrial Credit Syndicate 

Februar>' 1952 

H. C. Chatteijce, C. G. Pync and B. C. Roy, First payment 
Rs. 2 in March, 1952. 

28. Digwavrah Rubber 

March 31, 1953 

R. A. Brown, A. K. Joscclync, J. S. F. Gibb, A. M. S. Fcrgic 
& J. C. Laing, 4, Lyons Range, Calcutta. 

29. Mahaluxnii Cotton Mills 

January 10, 1955 

A meeting of the creditors and shareholders was held on 
March 5, 1955 to reorganise the company. 

30. Dacca Electric 

August 17, 1954 

Mr. Prodyut Rumar Sarkar and Mr. S. C. Farmer, 14, Old 
Court House Street, Calcutta. 

31, Benares Cotton 

May 4, 1955 

G. D. Parikh, R. R. Varma and P. L. Tandon, Chaukaghai, 
Varanasi. 

32. Shree You raj Sugar 

November 2, 1954 ... 

Jai Ram Dass Nanda, Ranbirsinghpura, Jammu. 

33. Dyer Meakin (Burma)... 

December 21, 1954 ... 

Nationalised By Burma Government. 

34. Shree Kadheshyam Mills 

June 16, 1955 

By Calcutta High Court. 

35. Baraset Basirhat Lt. Railway ... • 

May 28, 1956 

Court Liquidator, P-2, Mission Row Extension, Calcutta. 

36. Pravati Textile ... ...j 

June 24, 1957 


37. Lister Antiseptics ... ...! 

August 13, 1956 

Court Liquidator, P-2, Mission Row Extension, Calcutta. 

38. Sodepur Glass Works ... 

December 17, 1957 ... 

Court Liquidator, P-2, Mission Row Extension, Calcutta. 

39. Indian Starch Products 

February 24, 1958 ... 

R. Singhi and J. Singhi, IB, Old Post Office Street, Calcutta. 

40. Brahmap<x)tra Tea 

September 16, 1958 ... 

Court Liquidator, P-2, Mission Row Extension, Calcutta. 

41. Calcutta Hydraulic 

March 19, 1959 

Patrick Jeseph Egan & Allan Stewart Maclaren, 8, Clive 
Row, Calcutta. 

42. Central Hydraulic 

March 26, 1958 

Patric Joseph Egan & Allan Stewart Maclaren, 8, Clive 
Row, Calcutta. 

43. Osier Electric Lamp ... 

December 2, 1958 

Court Liquidator, P-2, Mission Row Extension, Calcutta. 

44. E. & C. Osier . 

November 26, 1958 ... 

Court Liquidator, P-2, Miuion Row Extension, Calcutta. 

45. Tavoy Tin ... 

November 28, 1958 ... 

W. C. Thomas, 55—61, Moorgatc, London, E.C. 2. 

46. Chandyporc Tea 

July 31, 1959 

A. H. Just, K. J. H. Hartley, F. M. HiU, R. N. Sen & P. K. 
Ghoksey, B4, Clive Buildings, Calcutta. 

47. Upper Ganges Valley Electric ... 

March 1, 1960 

A. B. Bhatucharya & L. H. Das, 12, Mission Row, Calcutta. 
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PBOCEDUBES BELATING TO INDOSTBIAL LIGEBSING 


Abibmet from the pamfM “ Bemud Proudiuree BdaUttg to IndMetrial Lieenuing'’. issued by 
the Federation of Indian Chambere of Commerce and Indwtry.) 


1.1 The Indubtrien (Development and Regulation) Act« 
1051, ]^vide8 for the development and regulation of certain 
induatric^ laid dovrn in the first schedule to the Act. 

1.2 The following categories reqiuire licences under thh 
various provisions of the Act; 

(1) New undertakings pertaining to the 
scheduled industries provided they employ more 
than 100 workers and have fixed assets, land 
building and machinery of not less than Rs. 10 lakhs 
in value. 

(2) Existing undertakings which prop^ to 
etfect **substantial expansion'* as defined in the 
Act. 

(3) The manufacture of "new article" as 
defined in the Act. 

(4) Carrying on the business of existing 
undertakings which for one reason or another have 
nr^t been registered or licensed so far under the 
Industries (Development and Regulation) Act. 

(5) Shifting of existing industrial undertakings 
from one location to another. 


L6. Wherever the proposals envisage— 

(а) the import of plant and machinery, 

(б) the issue of capital exceeding Rs. 10 lakhs* 
intending applicants are required to submit their applications 
in the forms prescribed to the Chief (Controller of Imports 
and filxports in the case of (a), and to the Controller of Capital 
Issues, Ministry of Finance, in the case of (A). 

Sanctions Hrquihejd itnpeb Three Heads ; 

2.1. Thus the sanctions which any industrial project 
needs from the Covemment of India, in the Ministry of 
Commerce and Industry fall broadly under three* heads ; 

(а) Approval to the proposal in terms of 
capacity, location, etc., after consideintion by the 
Licensing Committee set up under the Industries 
(Development and Regulation) Act. 

(б) Approval of the foreign exchange expendi¬ 
ture on the import of plant and machinery'. 

(c) Approval to the terms of foreign collabora¬ 
tion, if any, in the project. 

2.2 With a view to sfiecd up the disposal of applications 
the following action/decisions have been taken by Government, 


1.3. Attention is invited to the Press Note and the Notifica¬ 
tion isHued by the Ministry of Commerce and Industry on 
4tli February and 2(ith February, 1900, which are reproduced 
In Annkxuue 1. 

1.4. The Registration and Licensing of Industrial Under- 
takiiigs Rules, 1952, as amended from time to time, lay down 
the procedures for applying for licence. Before taking steps 
for setting up an undertaking or its substantial expansion, 
etc., an application for a licence or permission is required 
to be inadt*. In each case 7 copies of the application have 
to bo 8u tin lilted to the Secretary, Ministry of Commerce and 
Industry, Udyog Bhuvan, New Delhi, in the relevant forms 
iip]K>ndecl Pi the Rules. The application must l>e accompa¬ 
nied by a 'rreasury </hallan for Ks. 50 cre<iited under the 
head '* WXII— Industrial and Supplie.s--Misoellane- 
ol^s RKcKrcTs". The prescribed torros require information 
inter nfia in res|K?ct of details of proposed capital structure, 
frircign fnllahonition or investment envisaged, requirements 
of foreign technicians, proposed location, lines of manufacture 
propiiM'vl, nuinlier of esUmaied working days in a year, 
estimated requirements of raw materials, requirements of 
capital equipment, rail transport, area of land required, 
water Kiifiply, power supply, staff and labour, etc. For trans- 
fa irt of raw maU*rials by rail to the factory site Rail Transport 
applications forms must be sent in triplicate. A copy of the 
above apfilieation has to be forwaided to the *Secretary, 
Department of rndiistries of the Ixicai State Government 
for their reimmmendation. 

1.5. After the applications so submitted have been consi¬ 
dered by the Licensing Committee or the Ministry, as tlm 
caee may be, a communication is sent by the Government 
setting <>ut ceitain terms and conditions on wliieh a Uoenoe 
under t >0 Industries (Development and Reflation) Act 
will be issued. On receipt of this communication the appli¬ 
cant should reply to the Ministry, as soon as possible, whether 
the conditions proposed to l»e imposed are aooepUble to 
them. .\ licence under the Industries (Development and 
RogulatioiiH) Act is issued on receipt of this letter of acceptance. 


Industries (Development and Regulation) Act ; 

3.1 Action has been initiated to quicken the jirocessing 
of applications by the Ministry, the Development \\ ing 
and other authorities concerned. The Licensing Committee 
will meet at more frequent intervals than in the past. Never¬ 
theless, as the numl^r of applications for setting up new 
industries as well as for the substantia] expansion of existing 
ones is steadily on the increase, a number of decisions have 
lieen taken w^ith a view to enable applications to 1 m^ disposed 
of witliout reference to this Committee. Of these, the follow¬ 
ing Will be of particular interest to industry ; 

(a) Industrial undertakings, whether they 
are new units or schemes for expansion, which 
employ less than 109 'persons and whose fixed 
assets will be less than Ks. 10 lakhs of value, can 

f »rocecd without applying for a licence under the 
ndustries Act.f In regard to import of plant 
and machinery', those undertakings have to approach 
the Development Commissioner, Small Scale Indus¬ 
tries, New Delhi, and the Dir. • < or of Industries 
in the concerned State. As for r^.c materials, 
assistance has to be sought from the Director of 
industries of the State. 

(6) Lists of industries are prepared from time 
to time in which Industries Act licences are freely 
approved. In such industries the licensing Com¬ 
mittee has recommended that extra capacity may 
be sanctioned without reference to them. This 
would mean that applications for licences which 
are covered by the description given in this list 
may, either simultaneously with their application 
for a licence or soon as thereafter, submit proposals 
for any other approvals that may be needed from 
the Government, such as, for the import' of capital 
goods or the terms of collaboration with overseas 
firms. The list is reproduced in Anvexure II. 

(r) Similarly Government will bear in mind 
that in particular industries, for one reason or 


* The exemption limit of Share Capital w«;is raised from Ks. 5 lakhs to Rs. 10 lakhs on 24th August 1959. 
The exemption limit does not apply to the issue of bonus shares by capitalisation of reserves of ahare premumis for 
which the Governments' premissions would still be necessary irrespective of the amount of issue involved. 


t This liberalisation does not^ however, apply to acquisition and working of spindles and looms for the manufacture 
of cotton and non-cottou teztllca, which require a prior permit from the Textile Commissioner, Similarly it does not 
appiy to cieation of new productive capacity in iton and including vd^rolling industry. 
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another, it may not be poaii^ to ^t^ fioeh 
capacity for some time, ^plioation in this behalf 
will be cejeeted without rmrence to ^e lioenaing 
Committee. However, the lists of these induitoiee 
will undergo frequent changes. It is understood 
that at present the industries listed in Annexure III. 
will be treated as industries where large capacity 
has already been licensed and the creation of addi¬ 
tional capacity would not be possible at this stage, 
particularly, as imports of raw materials are involved 
in most caws. 

3.2. The type of cases which will continue to receive full 
consideration from the Licensing Committee will be mainly 
those, which relate to major projects or developments in 
\ndu«tT\es, vn which regional eonsiderations, availability of 
raw materials, transport problems and other similar factors 
play an important role. 

3.3 Even in respect of cases, where Industries Act licence 
will be freely given (3*1. (b) above), the applicants will have 
to process cases relating to grant of import licence for capital 
goods and for foreign collaboration, etc. These arc considered 
by the Capital Goods Heavy Electrical Plant Committee 
and the Foreign Agreements Committee of the Ministry of 
Commerce and Industry, which have been merged into one 
to facilitate consideration such cases. 

Approval op foreiok xxcsanoe expendhtbe on the 

IMPORT OP PLANT AND MACHINERY; 

4.1. Government have not found it possible for a consi¬ 
derable time now to make allocations of foreign exchange 
in all cases, out of the foreign exchange resources to finance 
importation of plant and maohineiy required by the industry. 
The possibilities for the grant of import licences are, therefore, 
limit^ to those types of cases where either; 

(a) the applicant himself can make satisfactory 
arrangements for rairing external finances, or 

(b) Government have facilities in the shape of 
credits or payments arrangements with particular 
couutries to finance such imports. (Currently, 
these facilities are available from the U.S.A. and 
those countries which rupee payment agreements 
have been entered into, viz., U.S.8.R., Czechoslo¬ 
vakia, Poland, etc.). 

4.2. So far as (a) above is concerned, the forms of financing 
which are acceptable to the Government are investment 
in the equity capital of the company or long-term loans. 

4.3. As regards short-term deferred payments, repayment 
liabilities in the coming five to six years are heavy and the 
Government are anxious not to add to it. Therefore, only 
such cases of import of plant and machinery are being ap¬ 
proved on deferred payment basis as are likely to result 
in a quick saving or earning of foreign exchange to enable 
the payments for the maolunery to be made out of such 
earnings or savings. 

Note. —(1) The project itself should have a definite foreign 
exchange saving/earning angle today, i.e., the project should 
aim at manufacturing products or components which are 
now being imported into the country as being essential 
for the maintenance of the economy, or substitute products 
which will take the place of the imported inroducts or compo¬ 
nents or it should have definite export possibilities. To 
illustrate a point, the Government will not agree to the 
setting up of a plant for manufacture of beverages like cococola 
with foreign participation or for that matter oosmeties. 

(2) Subject to this fundamental criterion being 
satisfied, and it is fully satisfied in the case of a project like 
aluminium, there would be no objection the plant being 
set up on the basis of foreign equity participation at a 
mum to cover the cost of imported capital equipment. If, 
however, there is any compelling reasoti why the fcreigD 
investor may not pay in all the money zaquirad to pay fo 


tba imported aqnipmant aa equity shares (for instance a 
possible desire to keep the company mainly under the Indian 
control), a smaller equity investment by the foreign participant 
pliis a loan fot the balance will be acceptable. 

(8) However it is essential that there should be 
an understanding between the Indian participant and the 
foreign participant, which should be brought on Ut Govern¬ 
ment records at the appropriate time, that the foreign capital, 
whether equity or loan, will not be sought to be repatriated* 
for a definite period of time. What tlus {Ktriod of time should 
be would naturally difier from ease to case and would priiimrily 
depend upon the total outlay and the annual foreign exchangV 
eaming/saving potential of the project. But the (irn^em- 
mei\t*B idea in this matter has been that normally about 7 
years after the unit goes into production would be reasonable 
period. 

(4) Also, the Government will not approve of any 
scheme from the foreign investment point of view where 
there is implications of foreign exchange commitment, 
whether for thi? remittance of dividends or interest or for 
the purchase of raw material, unless there is j>rovcd to be, 
in the project itself, a very distinct and strong element of 
foreign exchange eaming/saving. When the sclieme is 
sent to the Government ot India this aspect would naturally 
have to be covered in full. 

4.4. Application for imijori licences for capital goods and 
heavy electric plant are required to be made in triplicate in 
the form specified in the Red ikxik cr>ntaiiiing the import 
trade control policy together with 5 copies of the list of goods 
proposed to be im|>orted to the respective authorities. Appli¬ 
cants have to give full particulars and description of the 
plant required indicating particularly whether the project 
comes under the purview of the Industries (Development and 
Regulation) Act, and if so, whether the licence under the 
Act has b^n obtained or not. Imports cf such items of 
machinery and plant as are manufactured within the country 
are not generally allowred. As for applications for import of 
second-hand or reconditioned machines, these have to be 
accompanied by a certificate of a Chartered Engineer in the 
country of origin indicating the age of the machinery, its 
present condition and expected life. If possible, a photo¬ 
graph of the machinery proposed to be importc^d should also 
be furnished. Applicants have to fulfil all conditions which 
are of genera) application, r.g., income-tax verification 
certificate number, treasury receipt, etc. 

4.5. By way of amplification of what is stated in paragraphs 
4.2. and 4.3., it may be stated that applications for import 
licences for capital goods are considered under three broad 
categories as follow’s; 

(r/) Import licences against long-term overseas 
investments, 

(6) Import licences against medium credits 

and 

(r) Import licences authorising cash payment. 

4.6. As a general rule, applications for import licences for 
suVsstantial values of plant and machinery which are needed 
for setting up new projects or for making major additions 
to the existing ones, are generally considered against long¬ 
term overseas investment. In other words, the value of 
plant and machinery should bo covered by— 

(а) foreign capital investments which are not 
likely to be remitted back for a period of 10 years 
or so; 

(б) long-term loan in foreign currency obtained 
from agencies like the Industrial Gredit and Invest- 

* ment Corporation, Bombay, International Finance 
CorfNiration, Washington, Commonwealth Develop¬ 
ment Finance Corporation,' London. 

The only exception to this, is where the import of maohinery 
is eoveied by any special arrangements as mentioned in 
para 4.1 (6). 



OtMnl Moimattoii 


4.7. AppUoatiom agniiirt oategory (6) vide pan 4.6 
niediunt-term oredits, are considered when the outlay on 
iinj^rtcd plant and ec|uipment is relatively small and is likely 
tfj bo covered by savings or earnings of foreign exchange, 
as a result of the implementation of the scheme, say, within 
a ])eri(Ki oi^ three years. Oovernmeiit do not encourage 
inipurtH against short*term credit, in view of the heavy 
repayment liability in the coming years. 

4.H. Applications under category (r) vide, para 4.r>, i.c., 
mr grant of a cash licence, are considered. Where the amounts 
iiiyoJvcH ait‘ not large and where there is little possihiUty 
'»i any allernative mode oi payment. 

4.!l. All oiiHee iimler the eaU^gories mentioned above, are 
('onHideied lor ihhuc of iiiijKirt licences by the OG/H.EP 
<'omiiiittr(‘c/Suh-(,*oini«ittec, afticr these have been scrutiniscnl 
by tijc tcehnicul authorities concerned except apjilicatioiis 
upto Its. 2 lakhs which are considered by the Chief Controller 
of Imports and Exports. 

4,Id. The scheme for grant ni licences for heavy electric 
plant e\lends to such plant and machinery which are essential 
for clrcfrifr jiowcr project re(Juired both for the puhlic and 
private* st‘Ct<»rK as also for power generating plant required 
Ibr farfori<»H. Applications have to be made in triplicate* 
to tlie (‘hief (■ontrollcr of imports and Kxpf>rts through the 
(Vritral Writer and Power Commission, Power Wing, Govern- 
ment of India. 

4.1 J. As regards applications for imia^rt of machinery and 
equipment, needed for small-sacle industries, valued above 
Pk. odfdOO these have t<i be addressed to the Chief (Jontroller 
of I III ports and .Ex}iort8 in the sts*cified form together with 
an essentiality certificate from the Director of Industnes 
of t he* State concerned or the Regional Development (Commis¬ 
sioner, Small-Scale Industries. Applicants should specifically 
state whether the equipment proposed to be imported is the 
('litire requirement for the completion of the scheme, and 
if not, the value of the balance of the ecfuipment that would 
ho n'(|nir('d later must be indicated. It is considered impera¬ 
tive that a (.'onsolidated application covering the entire 
n^quiremt'iit of machinery and equipment should be submitted 
in8k‘arl of piecemeal applications. As for applications valued 
Iwlow Ps. r)0,00U, they are to be submitted to the port autho¬ 
rities coTieemed. 

4.12. Having regard to the considerations set out laying 
down the limits for grant of import licence, it is of utmost- 
iin porta ii(‘e that; 

(fj) Applicants for import licences for capital 
goods siiould clearly specify the country or countries 
from which imports are to be made. It is not 
enough to indicate a currency area in vague terms. 

(h) Applicants should indicate alternative 
sources of supply in the order of pn^ference so that 
depending upon the availability of resources, the 
application could be considered for any of the 
alternatives indicated. 

(r) Applicants should clearly indicate whether 
in the event of their being given a cash import 
licence against credits available to the Government, 
they woidd lie in a position to find the rupee resource 
to take advantage of the licence. 

4.1‘h 'I'o facilitate consideration of applications for import 
of capital goods and heavy electrioal plant a separate Division 
has l>oen cieated in the Office of the Chief Controller of 
Im}K)rt^ and Exports. The Notification is reproduced in 
ANNKXrRK IV. 

Afmioval to thk TjfiKMS OF Foreign Collaboration in the 

PROJKtTT, IF ANY ; 

6.1. Proposals envisaging foreign collaboration—^technical 
or financial—have to be submitted to the Ministry of Com¬ 
merce and Industry for approval as soon as the draft agree¬ 
ment has been concluded between the Indian party and the 
foreign collaborator. To faoilitete examination, applicants 


may send five oopies of the draft agreement. According to 
Government, the need to consider each proposal on its merit 
cannot be dispensed with. 

5.2. The following broad points pf principle may, however, 
be noted by the applicants; 

(а) All technical collaboration agreements 
involving recurring payments should have a limited 
period of life which should not as a rule exceed 
10 years, though a provision to extend the agreement 
for a further jieriod with the approval of the Govern¬ 
ment would acceptable. 

(б) Govemineiit attach great importance to 
the {Kiint that the agreement should not lay down 
any reHtriction on exports from India. l^Jvcn il' it 
is not possible to get freedom to export to all coun- 
trioH, permission for exports t(j some countries 
should he necessarily there. 

(c) While it is understandable that for technical 
and other considerations an Indian firm with an 
overseas collaborator would prefer tt> turn k) the 
latter to obt>ain s|>ecialised items like eomponents 
of a product being manufactured in the country, 
Government are averse to approving a clause in the 
agreement which has the effect of j-cstricting the 
freedom of clioice of the Indian firm. 

(d) As for n>yalty, when payments are to be 
related to turnover, it is reasonable to ('xpect that 
these would vary with the turn-over and no pa^^ment 
would lx* guaranteed regardless of turn-ovt'r. 

5.2. If the aY>ove points arc- taken due note of wh(*n entering 
into collaboration agreement, it would be relatively an easy 
matter to secure Government’s approval to tlic agreement 
by merely seeing that the quantum of payment proposed is 
not unreasonably high. 

ANNEXURK 1 
(Vide para 1*3) 

Press Note beqakdino exemptions from Licence 

With a view to encourage the dc^velopment of small and 
medium scale industries and to reduce the form»lilies with 
wliich they have to comply, the Government have decided 
that industrial undertakings, whether they are new units 
or schemes of expansion which employ Jess than KiO persons 
and whose fixed assets Will be less than Rs. 10 nklip in value, 
can proceed without applying for a licence under the Industries 
(Development and Regulation) Act. 

If the undertakings concerned need to appnmch the Govern¬ 
ment for any import, either of plant and machinery or of 
raw materials, they should, unless they are small-scale 
industries, apply to the Development Wing of the Ministry 
of Gommerco and Industry of the Government of India. 
Small-scale industries will continue to approach the State 
Director of Industries or the Development Commissioner, 
Small-Scale Industries, as in the past. 

The Licensing CTominittec set up under the Industries 
(Development and Regulation) Act has further decided to 
place a number of Industrie's on the list for fioe licensing. 
The most important industries on this list aiv Industrial 
Machinery and Machine Tools. The intention is to give the 
yna-vjiuMm possible encouragemout to the development of 
machinery industries in the count]^\ The effect of this 
decision is that the production of industrial machinery in 
genera] including components and parts thereof can lie 
imdertaken from existing installed plant and equipment as 
well as indigenous machinery without any sanction at all. 
Where the import of plant is required, an application for 
purpose will have to be made, with which should be 
sent all the particulars which are required for an Industries 
Act Licence. In either event, when production is established^ 
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KOTmCATlOK 

In mveiie of tibn pomen oonSstitd \f) Wlnibotilcm (1) of 
•Mtioii 29*B of tlio IraosUieft (l>6v^piiuuit and Begulauon} 
ikotf \Wi (05 of tba Oentral Government heTeby 

exempts firom tbe operation of Sectionii ]0» 11, IIA and 13 
of tbe said Act and the rules made thereunder, all industnal 
undertabings pertaining to an TfndnitlTy «pec\5ed \n tbe 
First Schedule to the said Act which employ leas than 100 
worli'prs and which have fixed assets, that is in\*estiU€nts in 
land, buiicUiigs and maohineiyr, not exceeding rupees ten 
lakhs in value. 

( mh Febmary, 1960) 
ANNEXURE II 
(Vide para 3*1-6} 

iKOrSTRlXS WHICH WILL BE FbEELY ArPEOVElk VftR THE 
TIME BEING 

Enoineebiko Industries 

1. Boilers and steam generating plants, t.c., all items 
falling under serial No. 3 of the First Schedule to the 
Industries (Development and Kegolation) Act.* 

2. Industrial machinery, ».r., all items falling under 
Serial No. 8-A to C of the First Schedule to the Industries 
(Development and Regulation) Act.t 

3. Machine Tools. 

4. Earth Moving Machinery, all items falling under 
item No. 11 of the First Schedule to tlie Industries (Develop- 
ment and Regulation) Act.J 

5. Industrial instruments, i.e., all items falling under 
item No. 15 of the First Schedule to the Industries (Develop¬ 
ment and Regulation) Act.§ 

6. MelleabJe Castings and C.l. Castings. 

7. Small Tools such as cutters, cutting tools. 

* Serial No. 3 reads as Boilers and Steam Generating 
Plants 

t Serial No. 8-A, 8-B and 8-0 reads as follows ; 

Industrial Machineby : 

A. Major items of specialised equipment used in specific 
industries; 

1. Textile machinery (such as spinning frames, 
carding machines, powerlooms and the like) including textile 
accessories. 

2. Jute machinery. 

3. Rayon machinery. 

4. Sugar machinery. 

5. Tea machinery. 

6. Mining machinery. 

7. Metallurgical maebinery. 

8. Cement machinery. 

9. Pharmaceuticals machinery. 

10. Chemical machinery. 

11. PRper machinery. 

B. General items of machinery used in several indusliiee 
snch as the equipment required for various ** unit processes **; 

1. Size reduction equipment—crushers, ball mills and 

the like. 

2. Conveying equipment—bucket elevators, skip 
hosits, cranes, derruw and the like. 

3. Si7.e separation units—screens, ctamifters sad 
the like. 

4. Mixers and reactors—^kneading mills, tttrha mixers 
n^d the like. 


8. OniBiie tools esetfidiiqf gRiEgR aquiimie^ 

9. SlnieR gatss and gearings. 

10. TiannuMon toners. 

11. Winches. 

12. Ropeways. 

13. Electrical switch gear. 

14. Instruments of all types such as meters, measuring 
instruments, drawing and surveying instruments, soientiiir 
and optical instruuieuU but excluding measuring gauges sud 
electrical instruments. 

15. Garage equipment excluding garage tools. 

Id. Oemveyers-ohain, belt and screws. 

17. Construction machinery. 

18. Hosiery and knitting machinery. 

10. Ice making machinery. 

20. Machinery for milk and dairy industry. 

21. Strticturals. 

22. Steel forgings. 

NoN-EKOINBERINQ iNDimTRIBS 

1. Sulphuric Acid. 

2. Lalxwatory OlassWare. 

3. Pencillian Vials. 

4. Glass Shells for elec tric* lamfis. 

5. Heat resisting glass and glassware. 

6. Glass building blocks. 

7. Refractories. 

8. High Tension and L.T. Insulators. 

9. Bicycle tyres and tul>es. 

10. Rubber Pn>phylacties. 

11. Rubber/Canvas FcH>twear. 

12. V and Fan Belts. 

5. Filtration equipment - filter presses, ndary filters 
and the like. 

8. Ck^ntrifiigal machines. 

7. Evaporators. 

8. Distillation c;cpiipuient. 

9. Crystallisers. 

10. Driers. 

11. Power driven pumps—reciprocating, centrifugal 
and the like. 

12. Air and gas compressors and vaceiim pipes (ex¬ 
cluding electrical fumaces). 

13. Refrigeration plants for industrial use. 

14. Fire fighting equipment and appliances including 
fire engines. 

C. Other items of Industrial Machinery : 

1. Bali, roller and tapered bearings. 

2. Speed redaction units. 

8. Grinding wheels and abrasives. 

X Serial No. 11 Triads as follows; 

Earth-Moving Macminbry : 

Bnlkkwers, dumpers, scrapers, loadem, shovels, 
drag lines bucket excavators, road rollers and tbe like/’ 

I Serial No. 10 reads as follows ; 

** Industrul Instkumentb ; 

1. Water meters, steam meters, eleotricity metefs 
and the like. 

2. Indicating, reoordliig and regnlatiiig devices for 
re, temperatm, rate of fiow, weights, levsls and the 

8. Wiiifiito| intohi^ 
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18. Ckqi^I Ba^k (T^nn^TeliMidliig material). 

extoaotkm from eotfcon aeed and oake, provided 
ine »tota Qovemmenta concerned oerlify the aTallabllity of 
oUaeedaandoakeaintheaiea. 

Edible Gelatine, Photographic 

18. Finiahed leathera. 

17. Sheet Glam. 

18. Qlaaa Tubea and Koda. 

19. Plate Glam. 


20. China and Potteries (crockery). 

21. Hoofing tiles, 

22. L.T, Insulators. 

23. S.W. Pipes. 

24. Abrasive Grains. 

25. Alums and Alumina Ferric. 


26 Fine Chemicals including photographic chemicals, 
Ittboratory chemicals, etc. 

27. Processing of textiles including sizing operations. 


ANNEXURE III 


(Vide para 3J-c) 

Casks in REsrEtT of which it is understood, 

APPLICATIONS MAY BE REJECTED FOR THE TIME BEINO 

WITHOUT BErEKENGE TO THE LICENSING COMMITTEE 

(i) Applications for diversion of existing cotton spindles 
and Inoins to work on art silk. 

(ii) Applications for the grant of licences under the Indus¬ 
tries (Development and Regulation) Act for carrying on the 
business of existing undertakings for the manufacture of 
copper/brass sheets/circles/rods from units which were not 
in existence on 1-10-1953 or which had not taken effective 
steps (as defined in the Act) to set up their undertakings 
on or before that date. 

(iii) Applications for the grant of licences under the Indus¬ 
tries (Development and Regulation) Act for carrying on the 
business of existing undertakings for the manufacture of 
copper/brass utensils from units which were not in existence 
on 1 3-1957 of which had not taken effective steps to set 
up their undertakings on or before that date. 

(iv) Applications in respect of the following industries: 

A.—Engineering Industries 

1. Welded wire Mesh. 

2. Wire nails. 

3. Bifurcated rivets. 

4. Circles, sheets, rods and utensils of non-ferrous metals 
and Stainless steel. 

5. Paper cones and tubing bobbins. 

6. Kxftanded metal. 

7. Ordinary tvpe wood soiews as indicated in part I/54/(W 
of I.T.C. Schedule 

8. Rolling shutters. 

9. Steel doors and windows. 

10. Standard wire. 

11. Conduit pipes. 

12. Barbed wire (except where wire is being produced by 
the applicants). 

13. Steel files. 

U. Wood working saws. 

15. Twist drills. 

16. Radio receivers (except components). 

17. General lighting lamps. 

18. Lighting, fitting and wiring acoetsoriee. 

19. Domeitio refrigeratore. 


20. Room air-oonditi(mera 

21. Flash lights and torches. 

22. BRC fabrics. 

23. Hurricane lantere (except for email-scale). 

24. Antimony metal mdustry. 

25. Ck>pper wire for non-eleotrical purposes. 

26. Zinc strips. 

2>7. Feno-Tnanganeee. 

28. Distribution transformers. 

29. S-phase induction motors, squirrel cage upto 20 H.P. 
(other than K|N»cial types as flame proof variable speed). 

30. Drums and barrels and tin containers excepting those 
where the manufacture is for meeting the applicants' own 
requirements. 

31. Bicycle and bicycle parts and accessories (including 
freewheels other than rims, saddles B.B. fittings, forkliead 
fittings and hubs). 

32. Electrical stampings. 

B.—^Nok-Enoimebkino Industries 

1. Vegetable oils (other than cottonseed oil). 

2. Soap. 

3. Superphosphate. 

4. Textiles, made of artificial silk. 

5. Blasting explosives (excluding safety fuses). 

6. Dyestuffs based on imported intermediates. 

7. Hollow-ware including table and pressed-waro made 
on semi-automatic machines. 

8. Lampware. 

9. A.C. Sheets. 

10. Vitamin ‘A'. 

11. Sulpha drugs. 

12. Synthetic hoimones. 

13. Derivatives of 8-Hydroxyquinoline, mz,, 5-7 Di-Iodo 
5-Chioro, and 7-Iodo. 

14. Surgeon's requirites, m., catgut sutures, adhesive 
tapes, plaster of paris bandages. 

15. Bismuth salts. 

16. Chloral hydrate. 

17. Salicylice acid, sodium salicylate, acetyle salicylic 
acid. 

18. Potassium Chlorate. 

19. Calcium Carbide. 

20. Hydrogen peroxide. 

21. Calcium carbonate (precipitated). 

22. Sodium sulphite and by-sulphite. 

23. Sodium thiosulphate. 

24. Match industry. 

25. Sulphur dioxide. 

26. Activated bleaching eart.h. 

27. Sodium aluminate. 

28. Fireworks and paper caps. 

29. Waterproof fabrics. 

30. Vacuum brake hoses. 

31. Marobalan extract. 

32. Liquid glucose. 

33. Cigarettes. 

34. Phenol formaldehyde moulding powder. 

35. Urea formaldehyde moulding powder. 

36. Formaldehyde. 

37. Acetic acid except where it forms part of integrated 
scheme for cellulose acetate. 

. 38. Urea formaldehyde reains. 

. 89. Oxatio oitrio and formic aeida, 

40. Sine oxide. 
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ANNEXUBB IV 

(Vide para 4*23) 

Public Notice No. 27^ITC(PN)[eO, da^ 5th Maroh 1960 
regarding the general ptooeditrcB and principles for import 
licensing of capital goods and heavy electrical plant. 

With a vie\^ to expediting t>ie disposal of applioati^s 
for import licences for capital goods, a separate Division 
has been rrt'atcd in the office of the Chief OontroUer of Imports 
and ExjK>rts, to work under a Spt^cial Officer. 

2. Applications for capital goods and heavy electrical 
plant refeired to in para 3 (iii) below should henceforward 
be addresse<l to the Special Officer, Capital 0<xxls, Office of 
the Chief Controller of Imports and Exports, Udyog Bhavan, 
Maulana Abul Kalam Azad Hoad, New Delhi. 

.3. Application for plant and machinery required for new 
industrial undertakings, expansion of existing units and for 
balancing and replacement purp(.iaes for wbi«‘h the licensing 
authority is the CC.I. & K., New Delhi, should be addresse<l 
to the above officer in triplicate in the form specified in 
Appendix VI (E) to the Book for the licensing period 
April,September 1939 together with five copies of the lint of 
goods proposed to be imported. Applications which are 
to be submitted to the J.O.C.I., Bombay, or J.C.O.I., Calcutta, 
are not affected by this procedure. For convenience, the 
juiisdiction of the different licensing authority is produced 
below: 

(i) J.C.CJ. Bombay .—For all Te.xtile Machinery and 
Hosiery Knitting machinerj* and spares thereof (except for 
Jute and Hemp) falling undW S. No. 4 (1), 4 (2), 4 (3), 4 <4)^ 
4 (3) and those specified against 8. No. 5 (i) of Part III of 
the I.T.C. Schedule. 

(ii) J/J.CJ.y CakiuUa, —For Jute and Hemp machi¬ 
nery and spares falling under S. Noe. 36 and 37 of Part IT 
and plant and macliineiy coimected with 0>al Industry. 

(iii) C.C.L J- E., New Delhi .—For all other plant and 
machinery falling under 8. No. 65 (I-4) Part V, S. No. 36/ 
Part II and 8. No. 4 of Part III excluding thoee mentioned 
against (i) and (ii) aliove, and all items of machine tools 
valued above Rs. 1 lakh falling under Part VI of the I.T.C. 
schedule. [Machine tools items valued below Rs. 1 lakh, 
D.O. (Tools) of the Development Wing is the Licensing 
Authority. 


4 In ofder to enwm owljr ^ fnvommlila comideration 
oSibm rwpMMrtod to pay apeeiai 

heed to the following poiote; 

(a) It is esesnttai that ajpplioatioQa, slsjuld 
specify clearly the country or countries from which 
it ia propoeed to import the equipment. It is not 
merely enough to indicate a cuirenoy area such us 
the sterling area or dollar area. 

(b) Wherever possible, alternative sources of 
supply should Iw indicated in the order of preference. 

3. In view of tlie shortage of foreign exchange many 
otherwise deserving applications may liave to be turned down, 
unless either; 

(a) the importer himself is able to put forward 
satisfactory proposals for financing the foreign 
e.xchange required for the imp^irt or 

(b) the import can lie paid for under any 
loans or payment arrangements available to the 
Government. 

6. Tlie possibilities of the applicant himself arranging 
for the foreign exchange required to finance the iinpurl are 
briefly indicated below; 

(i) Foreign investment in the capital of tlie project 
to the extent necessary to cover the requirements of plant and 
machinery. 

(ii) Long term loans in foreign exchange from liodies 
like the Industrial Credit and Investment (^»ri)oration of 
India in Boml>ay the International Finance Corporation in 
Washington, the Commonwealth Development Finance 
Corpfiration in I»ndon, or any other sources. 

Supplier's credit or deferred payment arrangemetits will 
only be appmved in exceptional cases, when the Government 
are satisfied that the savings in foreign exchange resulting 
from the production of the capital goods to lie im|Kirted will 
be more than sufficient to mc*et the payment liability. Simi¬ 
larly, such arrangements may Ix) approved, if tlicre is a 
satisfactory guarantee of exports of the giKsis for the produc¬ 
tion, of which the plant is to be imported. 

7. It is open to importers to ascertaiii in advances, whether 
a particular form of financing will he acceptable to the Govern¬ 
ment and also to enquire whether inqK>rts can lie auUiorisiHl 
against loans r>r payment arrangements negotiated by the 
Government. To do so, intending imp<irters can addresH 
the Special Gftieer, I'a^ntal Goods, indicating the value of 
the equipment, the purpose ff»r which it will he imported 
and the country or oomitrios from which it will lie imported 
without waiting to prepare a detailed list. 


FORM D 

[pRE-srniBin undbb Ritle 7 (2) or tki Registration and Licensing of 
Industrial Undbrtaeinoh Rrt.E8, 1952—(«s rrnW). 


APPLICATION FOR LICENCE OR PERMISSION 

This form is to be used for application for a licence or 
permission for the establishment of a new industrial under¬ 
taking (tide section 11 of the Industries (Development 
and Regulation) Act, 1931. 

Nf)te. —(1) Where the profK>sal involves the issue of ci^tal 
for which consent has to be obtained under the Caplti^l Ime 
(Continuance of Control) Act, 1947, an applioatim for %be 
consent should be made simultaneously in the form piesoribed 


1. Name of the Scheduled Industry or InduBtiiee to which 

that article proposed to be manufactured relate 

2. Name and address of the appUoant .. 

3. Name and address of the l^ustrial 

4. Whether it is proposed to be underta k en by |MPO|Nrieloni, 

partners, private limited or public limited company •, 


for that piirtM>»s* the Contrcjller of Capital Tshups, Ministry 
of Finance, Government of India, New Delhi. 

(2) Where the propcsial involves the import of 
plant snfl machinery' for which an import licence has to be 
obtained, an applicathm for that licence should be made 
simultane(»iisly in the form prcscrilied for the purpose to the 
Chief Controller of Imports and ExporUi, New Delhi, in 
respect of all machinery except textile machinery, and to 
the Joint Chief Controller of ImporU and Exports, Bombay, 
in respect of textile machinery. ‘ 


Number Value Total 
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Genaial laformafloii 


5. Name and addraas of the Ck>mpany .. 

6. Names of pronrieton, partnara, or Board of IHreotora 

and their addresses 

7. Name and address of the Managing Agents, if any 
Obligations, rights and privileges of Managing A^nts in 

the constitution and forking of the company 

9. Whether sanction for capital issue has been applied for; 

otherwise how the undertaking is propoMd to be 
financed 

10. Details of proposed capital structure; 

(tt) In the case of companies registered under the 
Indian CTonipanies Act, 1913— 

(i) Authorised Capital— 

Preference Shares 
Ordinary Shares 
Deferred Shares 
Any other class of Shares 

(ii) Issued Capital— 

Preference Shares 
Ordinary Shares 
Deferred Shares 
Any other class of Shares 

(iii) Paid-up Capital— 

Preference Shares 
Ordinary Shares 
Deferred Shares 
Any other class of Shares 

(iv) Debentures .. 

(v) Other horrouings 

(b) In the case of others— 

(i) Capital invested excluding borrowings 

(ii) Shares of each of the partners or members of 

an association 

(iii) Borrowings 

11. Is any foreign collaboration or investment envisaged? 

If so, the extent and nature of such collaboration. 
Give a copy of the agreement, if any 

12. Are foreign technicians required T Number and types of 

such personnel. (Approximate indication may be 
given) .. 

13. Proposed location of the factory 

Tebsil.District 

.State. 

Reasons for the choice 

14. Lines of manufacture proposed— 


Name of product and bye-product 


♦Monthly proposed installed capacity 


, .... • 11-wi .limild be fllearlv stated, viz., whether the operation will be continuous or 

2d tho 2umb4 of iU. to . day a«umed to ertimotto^ mootUy capacity, 


dilft iHioaiid the nwnlwr of d^ to 











15. Number of estimated woMag dajs in a jear .. 

16. Estimated requirements of main raw materuda 


Name of raw materiali 

Wliatber iadigemm or 
imported if the Utter, 
the eoimtiy of origiii 

[ QnentitF 
requiiea 
per year 

. 

Sbtlnutod 
' value 

i 





17. Requirements of capital equipment .. 

Total value of equipment required : 

(i) Imported— 

(а) From sterling areas 

(б) From dollar and hard currency areas 

(ii) Indigenous— 

18. Indicate your requirements of rail traris^iort for movement 

of raw materials and finished prtKlucts 

19. Area of land required and whether it has been acquired.. 

20. Water supply— 

(a) Will it be ample for requirements of— 

(1) Factory, and 

(2) Township or staff quarters ? (State appro¬ 

ximate quantity \ 

(b) Will it be drawn from public supply f .. 

(c) Effluent problems, if any 

21. Power supply— 

(a) Total requirements proposed to be drawn from— 

(1) own generating station .. 

(2) Public supply .. 

(h) In case of own station give brief particulars of plant 
in operation 

22. Staff and T^Umr— 

Proposed to be employed on implementation of the project 
(a) Managerial .. 

(ft) Supervisory— 

Non>Technical 
Technical ,. 

(c) Clerical 
id) Labour— 

Skilled 

Semi-skilled 

Unakilled. 

(e) Other categories, if any 

23. Give a brief description of the processes involved in the 

manufacture and factors favourable for their adoption.. 


PLacx.. 

IkUe... 


SignatUft of applktnU, 

(To be filled in by ike Oovemmeni of India) 

]3atn of vacaipt of tha appliotioa, . , . .. ... . ... . 
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FORM OF RFFUCATIOM FOR IMFORT OF COITAL OOODR AND 

__ PLANT 


To be addreaaed in duplicate to 

(1) for all textile machinery other than Jute and Hemp 

machinery. 

(2) for all Jute and Hemp TeiUle Machinery and Machinery 

for Coal Mining and Tea Industiy'. 

(3) for other Capital gtKKls. 
for Heavy Electrical Plant. 


Joint Chief ControllM of Import# (C'npKal good#), Bomliav 
Joint Chief Controlter of Import# (Capital good#). C.Uf wu 


Chief-Controllnr of Import# (f'apital Rrajd.), Kew Ivilii. 

Chief ('onteollor of Import* (H.M.P.), Near Delhi, Ihruuitl, 
Central Water and Power CommioeKio 
(Jorrminont of India, Simla 


PARTICULARS OF .APPLIC ANT* 

1. Name 

Address (Postal and Telegraphic) 

2. Same of Directors or Partners, if any, of the concern for 

which the goods are required 

3. Registration No. allotted to Tncomc-ta.v Verification 

&rtificate or exemption thcrofrt)m, by the licensing 
authorities 


4. Details of treasury or Bank Certificate under which the 

requisite fee prescriljed under Commerce and Industry 
Ministry^'s Order No. 17 dated the 7th December, 
19S5 has been deposited (Treasury receipt to be 
attached) 

5. Country from which the goods are to be shipped 

6. Detailed description of gcMxis (with numl>er or quantity) 

for Machine Tools falling under Part VI of the I.T.C. 
sohedule the following particulars may be given in a 
separate statement .. ^ 

(1) S. No, 

(2) Quantity along with full specification of machine* 

tools and electric motors, etc. 

(3) Manufactun^r 8 name and address 

(4) Code No. as appearing in the Code Book— 

Styled—class float ion of Machine Tool types'.. 

(5) Country of origin 

(6) Suppliers* name and address 

(7) C.I.F. value 

7 Part and S. No. in the schedule to the Government of 
India late Ministrv of Commerce and Industry Order 
No. 17[55, dated 7th December, 1955, vide Parts I, II, 
III, IV. V and VI . 

8. Value of goods (in Rupe^) (Satisfactory documentary 

evidence from the foreign suppliers, e.g., pro forma 
Invoice, etc., in support of the value declar^ should be 
submitt^) 

9. Name and address of the manufacturer 

10. Name and address of supplier merchant on whom the 

order has been placed. State No. and date of order 
and of its acceptance, if any (evidence of firm contract 
where made should be furnished) 

11. Purpose for which goods are required ; 

(a) Replacement of existing machinery and or 
maintenance of existing plant; If so, when was 
the plant installed and when was the machi¬ 
nery in question Is replaced ? 


A Verifle#tkm Gertifloftte# or exemption Certifloetoe Dorn the Income-tu 

Oflbiw of tto Citele, whore the applicent i# Maeawd or seceaMible. nMM oertifioate# can abo be ioned at 

Bombay and Cbleutta by the Headquarter# Inapeoting Aaaiatant Commiminnw of Inoome-tax and at Madiaa and Delhi bv 
2** Comm^oner of Income-tax. The oertificatee are fiirther reqniied to he rMMxmd wHIl the import 

Trade Ltoeni^ Authority and inch regiatration number abonld be <]n#ed on the Apidioatkm Stt Ikanoea. For further 

P«^^^^.‘*^|J>^^^^g^*^*®‘*»>»f*Mini#tryofOomroereeandIndii»tiy,mUcNoUoelito,22-ITC(PN)/l»l (iMe^, 29.6-W 




(6) Expansion of existing plant; If so, what is the 
capacity of the existing plant and what will 
be the capacity of the expanded plant t 

(c) New industrial undertaking, if so, (i) What is 

to be the capacity of the plant and (ii) the 
number of persons employed or proposed to be 
employed in the undertaking 

(d) In the case of (6) and (c) above please state 

whether your industrial undertaking is regis¬ 
tered or licensed under the industries (Develop- 
ment and If so, quote 

the number and date of Registration C^/ortiflcate 
or the licence issued by Ministry of Heavy 
Industries and also indicate the name of the 
scheduled Industry. 

If you have applied for a licence under the 
Industries (Development and Regulation) Act, 
1951, please quote the number and date of the 
application 

12. Where arc the goods to be installed or used 

l‘l. Do the goods covered by this application form a complete 
order or only an instalment. If the latter, state 
(a) the extent of the instalment 
(h) the extent of the full order .. 

(r) the dat€‘ of any concerned application for import 
licences and No. and date of any licence issued 

14 What products are to be manufactured with the machinery 
in question 

1 'i. Ih any issue of capital involved for the purpose of importa- 
ti<iti of these goods ? If so, has the consent of Govem- 
incnt been obtained, and in the name of what Company ? 
Also state what arc the amounts of the present capital 
and the pro(>osed expanded capital ' 

10. lias any other Government authority been approached 
in connection with the gocKis covered by the application, 
e.ff,, for the coiumeiiceiiient of the proposed industry 
of locution of the propose'd factory ; If so, <]iiote refe¬ 
rence to correspondence and state views expressed by 
such authority 

17. ((/) If the goods are to purchased from a country in 
dollar and hard currency areas, please mention 
H|x*cial reasons theivfor and also state how far 
tliese goods or substitute thereof are available in 
soft currency countries or indigenous sources 
and furnish the details of endeavours made to 
obtain goods from such countries or from indigenous 
sources 

{h) If the application is for import of goods from soft 
currency countries, the description of efforts, if 
any, made to obtain the goods or substitute thereof 
from indigenous sources should also be furnished.. 

—Gopies of correspondence with suppliers 
in India and[or soft currency countries ns the case 
may be, should lie fiimishod, whether possible. 

IH. Has any import licence in respect «if the project for 
similar goods (whether goods are n^quired for stock 
and sale); 

(<?) Bwn applied for (if so, give tiamber and date of 
application) .. ’ * • 

(5) Granted (if so, give number and date of licence 
and of memo with which licence for¬ 
warded). 

19. Raw materials required for purpose of manufactuxx, and 
sources inside or abroad Wherefrom they ore proposed 
to be obtained. Whether the machinery to be imported 
is ((f) second-hand and reconditioned or (6) new. If 
(o), a certificate from the suppliers and a firm of consult¬ 
ing engineers should always be fomidnd to indloate 
the a^ of the machinery, its present condition and 



jwotMUe lUMHEpiMd life. IfpoMdble. • plio^pl* of 

tile meohinery to be importea should be fnrnishea 

20. Pleese state whether any cold storage plant or air-condi* 

tl rmifw uni t is and/or will be required, if so, has any 
lioenoe therefor been obtained or an applicati<m for 
import licence made (quote refereni?e No. and date). 

Also state how it is essential 

21. Appbcants for H.E.P. should supply the informAtioD of 

the following points 

(2) WTiat is the tots! reciuiremeni for a particul^ 
project or acbeme for which the iinf)ort is 
applied for 

(2) Date(s) by which the stores ait? required to be 

in position or on site and whether any stagge¬ 
ring is possible 

(3) Date of advertising the public tender . . 

(4) Details of prices and delit'eries offered by the 

indigenous inanufactui-erM and also by the 
impoTtera ., * 

(5) Details of orders placed on indigenous manufac¬ 

turers and 

(6) Grounds on which imports are asked for 

22. In case where the value of application for capital goods 

E.E.P. exceeds Hs. 5 lakhs or where the value is below 
Rs. 5 lakhs but the total imports of the scheme as a 
whole exceed Rs. 5 lakhs the following information 
should be supplied in quintuplicate : 

(fi) If a phased manufacturing programme has 
been approved with respect to the undertaking 
the specific phase covered by the application.. 

(6) Value of plant and machinery already imported 
in connection with the scheme *. 

(e) If Capital Goods/Heavy Electricals Plant licences 
are held by the undertaking and are set to 
he fully utilised. The date, numW of value 
of such licences and the manner in which 
unutilised portions are proposed to lie utilised.. 

(d) The total cost of the scheme under implementa¬ 

tion and of the present phase of the scheme 
in the case of units with approved phased 
manufacturing programmes 

(e) Details regarding deferred payment/foreign 

capital investment arrangements contem¬ 
plated .. 

if) The approximate date on which the impiemenU* 
tion of the scheme will result in increased 
production 

ig) The reduction in imports or increase in exports 
of similar products estimated to be possible 
as a result of increased production .. 

{h) The description, quantity and c.i.f. value of raw 
materials required to be imported each year 
after the scheme is implemented 

23. ** Fall details of the enclosures attached with the spplica- 

tkMi (every copy of the document should be marked 
as a tme copy and signed beneath by the applicant . 

I/We hereby declare that the above atatemenU are true a*d eorreot to the baat of my/onr knowledge and ballet I/We 
fully nndantand that any lioenoe granted to me/oa on the baaia of Mw atatonMata fonfehed to Noble to if it to 

found that any of the statements or Uctm therein aie inooneet or false. 


Signaiun . 

Nmms t» Bloch LsUsn, 
IkHgnaiiam . 


Ufoie, —(1) Appltoante are advised to read the lioeming 
applioathm form for import lioenoe. 


piffoi Mbit fQiiigtlm 









Genni btoifiBHdoit 

- (^) Information reqnirod agaloat the various items in the form should be given legibly and completed in all 

detew to avoid correspondence and delay in the disposal of applications* The licensing authorities have discretion to 
reject and application if the same is not complete in all respects. 

(3) Documentary evidence ae asked for should be sent along -with the application. 

^ . (‘^) Any special reasons in support of the application, may if necessary, be explained in a covering letter 

attached to the application. 

(1^) Applications should be signed by the proprietor, partner or Manager, Director of the firm or by any person 
duly authorised to sign any legal dectacations on he half of the firm* The position held by the person signing the applica- 
lion should be clearly statea. 

(6) Any applicant supplying false or incorrect information may be liable to have his licence cancelled and in 
addition may lie debarred from the grant of any import licence in future. 

(7) Where the capital goods proposed to be imported are for the estaVdlnhinent of a new undertaking or a substantia) 
expansion of an existing undertaking for which a licence has to be obtained under the industries ^Development and 
Hegiilation) Act, 1951. Application for that licence should bo made simultaneously in the form prescribed, for that 
purpose to the Secretary, Ministry of Commerce and consumer and Industries Government of India, New Delhi. 


THE FOLLOWING INFORMATION HAS TO BE FURNISHED IN THE APPLICATION 
FOR IMPORT LICENCE FOR HEAVY MACHINERY 


1. Country from which goods will be shipped. 

2. Detailed description of goods (with number or quantity). 

3. Part and Serial number in the schedule to the Government 

of India, Ministry of Commerce and Industry Order 
No. 17/55, dated 7 -12-1965 {vide parts 1, II, ITT, IV, 
V and VI). 

4. Value of goods (in Rs.). Evidence from suppliers. 

{Pro Jormn invoice, etc., in support of the value tc^ be 
siibiiiitted). 

o. Name and address of manufacturer. 

6. Name and address of suppliers on whom order is placed. 
XuiulKsr and date of order and of its acceptance, if any 

(evidence of firm contract if made should be funiished) 

7. Purjx>se for which gtKxla are required—if new industrial 

\mdcrtaking what is the capacity of the plant, number 
of ^Mirsoiis proposed to be employed, whether the 
undertaking has been licenced. If so, quote number 
and date of licence. If applied for a licence only 
qu(»Ui date and number of application. 

h. Where are the goods to be installed, 

9. Are the goods covered by this application for a complete 
onler or only an instalment. If it is only an instalment 
state the extent of the instalment, the extent of the 
full order, etc. 

lU. What products arc. Ui ho manufactured with the machi¬ 
nery in question. In case capital is involved -for the 
purpose of this import, has the consent of the Govern¬ 
ment l>een obtained and if so, in the name of what 
C'omjMiny 7 

11. Has any other Government authority been aj^iroached in 

connection with the commencement of the proposed 
industry or location of the proixised fisctoiy. If so, 
f|uote reference and the views of the Government. 

12. If the goods arc to bo purchased from a country in dollar 

and hard eurroncy areas, please mention special reasons 
therefor and also state how far these goods or substitutes 


thereof are available in scift currency countries or 
indigenous sources and furnish the details of endeavours 
made t-o obtain goods from such countries or from 
indigenous sources. 

If the application is for import of gotMis from soft currency 
countries, the description of eiforts, if any, made to 
obtain the goeds or substitutes thereof from indigenous 
sources should also be furnished. 

13. Raw materials rf'quirtd for purpose of manufacture and 

sources inside or abroad wherefrom they are proposed 
to be obtained. 

14. Whether the machinery to be imported is new or second¬ 

hand. 

15. Whether any cold-storage plant or air-conditioning unit 

will be required. If so, lias licence for it been obtained. 
Has an application for import licence been made. 

Id. (ft) What is the value of the foreign components of the 
plant (total amount). 

(fe) What is the tot-iil value of the indigenous part of the 
plant. 

17, Full details of all raw materials required for the factory 
should lie specified giving quantities and estimate of raw 
materials requii'ed, whether available indigenously or 
required to be imported. 

1<». What will be the savings in imports in *^''gn exchange if 
this plant comes into operation. State this value at the 
r.V,/. import price with details of raw materials require 
to be imported for attaining tlie production indicate. 

19. How do you propose to finance the import of machinery. 

If it is on deferred payment terms how will the 
remittances be phased. 

20. As a result of the implementation of the scheme will there 

be savings of foreign exchange. 

21. 'We also wish to know whether at present the products 

which we are going to manufacture are allowed to be 
imported from abroad. 


GOVSRHimilT OF INDIA 


MINISTRY or COMMfittCE AND INDUSTRY 
EirtxoBtniB n (RxvtiBb) 


Pfoeedvrt and priiwipii^ followed by the Government of India in sertUinieiny applimifons for capital gnode lieewsea 

2. Attention of importers is especially drawn to the follow¬ 
ing points whic!) they may wish to bear in mind while making 
applioatfons for import of Capital Goods: 

''\a) Ih general, as already indicated in the Red 
B^k on Import Policy, applications for import 
Licences of substantial value can be consideied 


Th» procwluits dMcribcd in Ch*pter III of the Handbmk 
of Rules W IVocedure. 1966. for the mnt of hoenw fw 

OMitet Otfode/Heavy BiectJ^el 

ft£>wed whiect to the proWwoiw nmumg the top^ ^ 
CtolUl Goods ss oontslned in the Bed on Import Trsde 
Op^I PolioT imued from time to time. 



MNSMliall * 

only ftgsiiiat louft-term ovww** 
loiur*teriii Joaofl» b» for instance lOlUi. 

the IFC., U ashington, <»r the CDFC., London, 
Applicants irho are thus able U> cover their 
foreign exchange requirements sliouldjndioate 
in their appUcatioua the details regarding the 
hnaiiewg of their imp<yrts, 

(h) When* the applicants are not a\>\e W for 

the foreif^n exchanfre required for their sehenies, 
nnd desire the ndense of free foreign exchange, 
it way he possible to finance their ittiporhs 
either hy cash licensing in respect of smalf* 
value reqiiirt'*nu*nts or balancing equipment 
vrheiv the requirement of foreign exchange is 
negligible in n'lation to the urgency or impo* 
tance of the scheme; or on the basis of long- 
U^rm credits or »iierial arrangements negotiate 
by the (ib^veninient of India nith foreign 
countries or institutions; or against suitable 
deferred payment terms wher«> the scdieme 
are export promotional or import saving, and 
where the remittances are so phased as to be 
fully covered by the earning nr saving of foreign 
exchange as a result f>f the implementation of 
the M^heme. It may l)e noted, however, that 
in general the (lovomment of India do not 
encourage im]^rts <m relatively short-term 
suppliers’ credit and it is their intention that 
by and large the import of plant and machinery 
should be financt'd under the special arrange¬ 
ments referred to above, or to the extent 
possible, on cash l>a8is. In order t(» facilitate 
early disposal of applications, therefore, appli- 
cants should give the following information. 

(i) The country or countries from where 
imports are proposed to Iw made, with details 
of the precire value <»f the proposed imports 
from each country. It would not suffice to 
state broadly that imports are proposed from 


Ite ■oA ewtMwy »w» or iwrd eurn>nry 
Wkm import* o«i bo wiU. equal 

UeiUty from oHomotivo owiitw ol nuppjy, 
lUtoniotivr wurco of «ipj^ mjiy aim U- i„ji, „ 
ted, if pcaiaible, in outer of preference. 

(ii) Where deferred paymem u^rms art 
proptmd to be negotiated, the anving in iwpmu 
on foreiga exchange eaminga through additional 
exports as a result of the Inipteifientation of the 
scheme should fte clearly specifleti. 

In making these calculations of imports saving or cx/Mjtt 
earnings, the %'a/iie of production at the r.t.f. import price or 
f,o.b. export price should he indicated, together with details 
of raw materials required to be importea for attaining the 
prcKiuction indicated. It should Ik‘ noted, however, that, 
where no imports «>f tlje product in questirm are sIIowihI 
under the ruiront inipf»rt ^wdicy, the saving in import cannot 
he calculated merely on the value of prrKiuction ; the calcula¬ 
tion of saving may only lie made against the level ol imfM»rt 
under the present tight jHiliev. .Apart fnun tlie cali^ulution 
of foreign exchange saving’earning, full detaiU of all raw 
material requirements of the project should Im? specilied, 
giving quantities and estimated value of raw maUTials 
required, whether available indigenously or required be 
imported. 

Ertrnrt of RnU So, 2 (ii) of Ihf fOgistratioa and 

Lirt'Ming of Industrial VndrrtnkingM RuU-s^ JfhVJ 
“ Kffkc'TIVk St kps ” shall mean one or more the 
following;— 

(a) that W) ia?r cent or more ol the capital issued for an 
industrin] undertaking which is a public company 
within the meaning of the Indian (kinifianies Act, 
1913, (VII of 1913), has beim fwiid-up ; 

ih) that substantial part of the factory building has 
l»een constriicted ; 

(e) that a firm onler has lieen placc*d for a substantial 
part ol the plant and macliinery required for the 
undertaking. 




Telephonts; 2I227-2S>29 


Cable: -HIMCOR” 


mt KEIUHIIIE nWIUIIM (PlinilE) III. 

EXPORTERS AND IMPORTERS 
308-9, LINGHI CHETTY STREET 
P. O. Box No. 1739 
M A D R A S -1 (India) 

Mine Owners and Exporters of 

Manganese Ore, Oil Seeds Oil and Groundnut Cakes 

and 

Suppliers of Iron Ore 

branches at: 

UUVTTl - lOlUl - UNIlOK - ROIKT - lUHIIU - UWI - IHII 






CtaMni Mmmadoo 


mi 


iNcnBirnvBs TO FOitBieN orvEsmsiiT in india 


The Second Five-Year Plan has placed, to a mote pi^* 
nranoM extent than the Firsts Btress on a suitable programme 

ww*w«i'na'lMafcion. The auoceta of auob a programme 
would dofkond on an efficient niUBtering of resources, internal 
as well as external, and here foreign investment has acknois- 
ledgedly an important vole to pJoKj. , Vt W Wi a 

siihstantial part in tlio building up of the present economy 
of the countl^^ Foreign investments in India have been 
steadily groM^^ing over the past years. In 3948, it stood at 
Hs. 287*7 crorcs and in 1955, it rose to Rs. 487*7 crores. 
Official hgurcK up tt> the end of 1959 are not yet available« 
hut according to unofficial cstiinati'K, foreign investment in 
India stood at about Us. #5*10 crores. The ratio of total 
U.K. investments in India to that of U.S.A. ^as roughly 
10 : 1 . 

The (^iovernment of India have been fully aware of the 
contribution that foreign investment can make to our progress 
and, in computing the resources for the Second Five-Year 
Flan, they have taken a sum of Rs. 100 crones as fresh foreign 
investment likely to materialise* during that period. Oonsis- 
tent, with the Industrial policy Resfilution of 1950, Govern¬ 
ment have adopted a number of measures designed to reassure 
private investors abroad particularly, about the scoj^ie and 
prospects o^n to them. Within the framework of general 
policy explained below, each case is gone into on its individual 
merits and suitable adjustments made. To mention one 
instauce, (tfficial policy places oil in the public sector and 
at the same time welcomes foreign enterprise and investment 
in partnership with Government as in the formation of Oil 
(India) Limited. 


Indian companies are welcome to obtain the services of 
foreign experts or consultants if necessary. Such 
arrangements exist at Government to Governments level 
as also through the Colombo Plan, etc. It is recc^nised 
tliat the development of enterprise in India is one ol themiys:- 
tant results of foreign Investment, and is itself likely to step 
up further invc*-8t>ment. Government approval is given to 
payments by Indian companies to foreign col]al>orantB 
towards research fees, technical services, etc. In giving 
such appr<»val, tlie amounts to be paid once mutually settled 
by the parties themselves ai*e generally not interfered with. 

ROYALTY 

So far as royalty is concerned, a distinction is made between 
the element of royalty as such, and the element of services 
nmdered by the foreign coilaborant. The latter is exempt 
from tax. About r<»yaity itself. Government are not commit¬ 
ted to any particular rate, though 5 per rent is, in practice, 
found to be generally the inaxiuium realisation that can be 
made in such matters—which the Indian and foreign collabo¬ 
rators agree on. With reference, however, to specific cases 
where there has been adequate justification. Government 
hnv’^e permitted royalties in excess of this percentage. There 
have l>een particularly no instances where negotiations bet¬ 
ween two {mities have ))n)ken down because Government 
declined to approve particular rate of royalty as being unduly 
high. 

TAXATION 


FINANCING FROM ABROAD 


(tevernment have l)ccn following the pi»licy of encouraging 
capital partici]>ation with Indian collalHirants by foreign 
coni|vinie8 in resjiect of industrial enterprises that have been 
approved—within tlic framework of the Flan—by the Ministry 
of Commerce and Industry consistent uith the 
industrial development plans of the country. In principle, 
the rv»st i*f capital crpiixmient to bo imported is allowed, at a 
minimum, to he financed from abroad. This is permitted 
RS equity partici]>ation itself or as equity and loans combined. 
Over and above this minimum, while Government are of the 
view tliat to the extent possible majority control must be 
in Indian bands, in suitable cases and with due consideration 
to the existence t>f arrangements by which Indian participants 
can cxerci»* effective influence on the company, particularly 
in the matter of development of Indian enterprise and “know¬ 
how ”, foreign investment as bulk of the c^ipital structure is 
allowed. 

Assurance have been given that there would be no restric¬ 
tions on the repatriation of such investment of oapital or 
on the remittance abroad of the profits of such investments 
after taxes have been paid. The main point which is exa¬ 
mined when applications are made for capital repatriation 
is to ensure that there has been no maladde or ocdlusive or 
unjustifiable over-valuation , in the transfer—a precaution 
that cannot be regarded but as wise in the circumstances of 
the foreign exchange that India is in at this time. Where 
both Indian and foreign interests agree that foreign participa¬ 
tion vnuat V\e by Inana vatlwv tboiv by equity capital, a suitable 
rate of interest is allowed. 

Under the recent amendments to the Income Tax Act 
such loans— on specific applications—can be free of income- 


tax. 

It is of interest to mention that the Government of India 
reeentiv entertMi into a eonvertibilily arrangement wiA the 
IT.S.A/ Under this, the IT.S. Government WiU gufWftee te- 
the American investor in India the reopnvertobilrty into 
doUam of his investments in projects approved by the Govemr 
ment of India and of his income from them. 


The (yov'emmont of India have already provided substan¬ 
tial concessions by way of incentives for the industrial 
development t)f the country. The more important of the 
tux concessions to mention briefiy are : 

(ff) Kxceuiption from income-tox of the profits made 
by industrial undertakings newly established, during the 
first five years from the commewvuveut of manufacturing 
operations. 

{b) Exemption from income-tax to a shareholder in a 
newly establislied industrial company of the dividend he 
receives from the company out of the profits is exempt from 
tax ill the hands of the company. 

(c) Exemption from super-tax to a company for an 
indefinite period on vJie dividend it receives from an Indian 
company established after March 3. 1952, and engaged 
wholly or mainly in certain specified important industries. 

(d) For all business enterprises, an outright allowance, 
known as “development rebate” of 25% of the cost of new 
plant and machinery' (40% in the case of ships) in the first 
year of installation of the asset, thereby enabling the enter¬ 
prises not only to write off the full cost over a period of years 
by Way of depreciation allowances but also to get further 
tax relief on 25% of the cost.. 

(f) Outright deduction oii amortisation over a period 
of five years of expenditure incurred by business underiakii^ 
on scientific, statistical or social research relating to the class 
of business carried on. 

(/) Application of a concessional rate of super-tax in 
respect of dividend incomes received by a company from an 
Indian subsidiary company. 

{g) Exemption from wealth-tax to individual share¬ 
holders on their investments in shares of newly established; 
industrial companies, during a pwiod of five successive 
assessment years following the establishment of the companies* 



Them tex cono o ii nn* go to ndnco 
incidenee of to* on indwtriol onton^ m ^ 

impactoat In note that them ooocmwjm « ” 

{nSi^ and foteigD .ntorprl*. m to 

Kabimy in India to tin ^o extant as they *« arana 
Yi yiy in aHtitJOAh and Indisn enterprites. 

In addJtJaa. tbete »w oertnuo other weeativee which *» of 
ra/iie purticulArly to the foreigners: 

i fCxomptkm from income-fax is conferred on interest 
pavnhie — (i) hv an indufitrinl undertaking in India on 
inJneve hy it under a loan agreement With a Ooaa- 

ciiil inatitiition of a foreign country, if the inatitiition la 
aftproccfl l»y the (Jovoriimeiit of India ; (ii) by an industrial 
undertaking in India on moneys hoirowred or debt incurred 
by it abroad in respect of purchases of plant and machinery 
from abroad, if the transaction is approved by the Government 


irith privats businsis psopis wHlwat Oossnunmit intei-v,.,,'. 

UOOe 

They genendly oowder rither ^ ez/mmun or itupn.vf^, 
ment oUn existing enlMpw. or the eimtem of • 
and deals with vowpiuim vrhm niter ntmnoing 
at leant $e%0(i,0(f0. KmaUnliy thm » an mveatuig nahr, 
than a lending insUtutiont for the uiveaUneoi ttUl out 
conventional dxed interest loans. They will he infermedint, 
between loan capital on tlw cine hand and share capital tm 
the other-loans carrying aotue interest and some right to 
participate in the ftrowth of the business. In addition the 
l.F.C often requm^a that a part of it should tie in the form o) 
oonvertable debentures or common stoi'ks options. 


of India. 

2. Exemption from income-tax to a technician of 
foreign nationality employed by an undertaking in India in 
respect of the remuneration received hy him for services 
rendered as such technician during a period of 305 ciays 
from the date of his arrival in India. Further, if the contract 
of service is approved service in India, the exemption is 
continued for a further period so that he does not have to 
pay tax on Yus Indian remuneration during the financial 
year of his arrival in India and the tvro succeeding finaneia? 
years. 

DOUBLE TAXATION 


The l.F.C. do not have a standard rate of interest and it 
has got to be n^otiated in each case. The ustial range oi 
maturity of the loan is from 5 to 15 years. 

3. Expori-Impori tank of U.S.A., fyasAingtfm-SS D.(\, 
U.8.A.—The Capital of the Bank is $ 1,1)00 millions, vrliich 
is held by the U.S. Treasury. The Bank has a reserve of 
another $450 millions apart from other lY^sourcps in the 
form of borrowings from the Treasury. The maximum limit 
of loan gh-en by this Bank is $5,000 millions. One of Mie 
objectives of this Bank is to advance Joans ivith a view to 
stimulate American exports. Generaliy the period for w^iiich 
credits are granted varies fn>m 18 months to 15 years. The 
rate of interest charged, varies from project to projef^t and 
it is comiJaratively mwor t4> the inU^rest charged by other 


One pniblem of practical importance which has also Yieen a 
source of great misgiving to investors abroad has Yieen the 
aY)sence of any agreements YK*tw»jen India and tYic foreign 
countries for avoidance of double taxation, and the uncertainty 
of their getting adequate relief in their own country'. One 
serious ilifficulty faced Yiy the Indian Government in the 
concbision of agreements for the purpose was the unwillingness 
of the industrially and economically advanced countries to 
depart from tlie pattern of the agreements they had already 
concluded with countries of equal industrial and economic 
status, and the inability of India, with her pofir and under¬ 
developed economy, to subscriYie to tYiat pattern. Recently, 
a delegation of senior officials of the Government of India 
visited a number of European countries. As a result of their 
efforts, there has been a genuine appreciation abroad of 
India’s pfiint of view. Agreements at official level have 
recently I>oen reacYicd with West Germany, Japan and 
Sweden. Agreements with some other countries of Europe 
are in various stages of hnalisation. 


FOREIGN CREDIT AND EXCHANGE FOR 
THE PRIVATE SECTOR 

The following agencies give foreign Credit; 

1. Inkmathnal Bank for Heconntruction and Developsstni, 
Washington 2 'i-D.C,^ U.8.A.—There is a Resident Renraeanta- 
tive in India with his Office at Reserve Bank Builotng (2nd 
Floor)» Parliament Street, New Delhi. 

The World Bank is one of the major lending iostituUotit 
both to Government and private sector. Private parties 
can get loans only if they are guaranteed by the Government. 
The period of loan varies from 11 to 20 years and the rate of 
interest ranges from 4}% to 0%. Loans are given, generally 
for large projocfji and through the active assistance and 
sponsorship of the Government of India.. 

2. International Finance Corporation, Washington 
V.8,A.—fTh\s Corporation was formed In July 195$ with an 
Authorised Capita! of $ 100 millions. This is eloeely alerted 
with Wond Bank and has a capital of $92 ariUdni 


aouicea. 

Tlie modes of utiltsation of the credit are that the Govern¬ 
ment of India will issue imiN>rt licences without any conditions 
regarding deferred payment. Public notices were issued by 
the Ministry of Commerce and Industry on 18th March a nil 
18th April 1958 announcing that import licences would be 
given in respect of the industrial projects falling under the 
following bn>ad heads without any conditions regardifig 
deferred paymonU for projects, provided tlicy are considered 
to be of sufficient importance for financing out of cmlits 
secured fmm the Export-Import Bank. 

(i) Engineering; (2) Chemicals; (3) CutUm Toxtili«: 

(4) Automobile ; (5) Coal mining ; (fi) Purchase ot machine 

TooU. 

To obtain the Government's approval in principle to the 
inclusion of any project under this credit, the party concerned 
has to apply to the followring atitborities respe<!tively for the 
indcutrial groups named aliove: 

(1) The industrial Adviser (Engineering) Development- 

Wing, Udyog Bhavan, New Delhi. 

(2) The Industrial Adviser (Chemicals) Development. 

(3) Tne. Textile (}ommiasioner, Wittet Hoad, Ballard 

Estate, Fort, Bombay. 

(4) The Industrial Adviser (Engineering) Developrooni. 

(5) The (kml Commissioner, 1 It 2, Old Court House 8t* 

Oalotttta. 

(6) The Development Ofiloer (Tools) Development- 

Wing, Shanjahan Ro^, New Delhi. 

The application should include particuUirB such as details 
of the licenses held by the party under the Industries Act, 
or any other authorisataon giveii fay the Government, the 
total estimated/,o.6. value and the equipment to be pufoliased 
in the U>1.A. and contain other details. (See AppcMnirna 
Ii, 111 and IV). 

Usually payments will be made for imports by the pur- 
chasm on aorinal kadis pattern and the Government qf 
India kill kmn bn th# bask df laoelpto foom snpkUen of 
certain ptes o ribed dooumkits nsek leimbtneetnent nom the 
Export-Import Bank. 



in A now oontbo of 
iKbioh modoiavafilAble 
Financiiig fo avaiiabk for 
. ttde« only, p]tofei«itf» 1)6^ 
given to |irtvltta.oiiter|irioe and to eaoh; projeiQte which are 
nut able to obtadn finance on reaeonable teffme from other 
HotireM inolttding private invectmfnt, the Export-Import 
Bank, the IBRD and the LF.G. 

^ For oxtemling loans, gnarantee of repayment by the 
Government is hot necessarily required. Hoi*ever, loaoK 
for private ihvestment from the Fund will not be made, if 
Huoh investment is unacceptable to the (^vemment of the 
country, in which investment is proposed. The project for 
ivhich financing can bo proposed must have a tow viilue of 
$ 500,l)IK) and the minimum amount for which a loan may be 
required is % 100,000. The request for loan can be submitted 
directly or to the Technical Co-operation Mission in 
Xew l>elhi. 


projeets in uiiddr<dbvbl6DedcOoui 


iJffwhpmeni Fmanre JJd,^ 27-32^ Old 
ijoad&p ..—The fVtmpanv was tneorporateri in 1953 
with the main object of provicUng financial faoilities for the 
development of natural and other reeoiiriies in any part of 
the Ommonaioalth. Its role is primarily to help the financing 
of development by private enterprise. According to circum¬ 
stances it may iiial^ a direct loan, take up debenture stock 
(with or without conversion rights) or subscribe to equity 
t'apital or it may combine these forms of inveatment. In 
appropriate oases it can underwrite or guarantee an issue. 
T)te l^tis.given by the GomiMny' arr nut tied to oxp<mditun) 
in the sterling area. 

In general, the Gompany considers financial asHislancc 
<inly in the case of the loHowing applicants : 

(1) Who cannot raise capital in the area where , the 

development is taking place. 

(2) Who have provided a reasonable HiiKiiint of money 

out of their own lesouroes. 

(3) \V'ho have raised as much as can I'caHoiiabl^’ be 

expected through market channels (the Company V 
]xdicy is to sgppfoment rather than compete 
with other lending institutions). 

(I) Who can provide expert iiianugcMiient fur the 
imdertaking, and 

Whose pfxqects offer reasonable pn »s|KM-ts of lieing 
remunerative. 


Normally the Company would not wish to deal in aiiiuiints 
less than £2,50,<KK). The terms of loan including interest 
rate vary with eaoh proposition but in general, the* Company 
would e\|)ect to quote terms having regard to market rates, 
the type of enterprise sjnd the status of the boitowor con- 
cemed. 


)V.M ('rf'dil frofn Exporl-Import Bank of Japan ^—^Undnir 
an agreenieiit with Japan, dated 4th February, 1958, the 
Export-Import Bank of Japan has agreed to make available 
to India 18 billion yen (Rs. 24 croree) for a period of 3 years 
to fioaoce the Beoemd Five-Yaar The amount will 

be made available thieough the Kxpevrtrlmport Bank oUaiM 
to the Indian GovemmeBt or parties neopnimeiided by the 
Indiaa Ckwemment te make piuehase foom Japan. The 
teems of agieement are that the loan .wmild be paid within a 

e :id of 10 years and interest rates will he decided on the 
s of normal level of interests charged jbfir the J;BJi.D. 
The loans given against this will be used for the purchase of 
gwids including railway equlpmeiit hydri*^ and 
power geiieiatioiis, transmission and dam bonstriic- 
tion equipment, coal mining and processing wqHlpe^t orfe 
mining, and processing ^uipmimt, ships, pwt equqgn^ts, 
indus&ai machinery (ilwluslv© of fiqQlpaMt fo^jayori pnlp, 

, ottitslfo aoda plaafo» ele.) imaofime dools end such 
lg ^ be^agreed upon beti ne n the two Govem- 
I from time ti) 


K4S1 


AgrutinenU hp Urn HkaU ^Trading Oorporalion.^The S.T.G. 
has. signed agreements with some eonntvies providing for 
spMti payment anangmneni# Some agreements have also 
bm signeci for impe^ of textiki maSbiaacy on deferred 
payment besn with Bast Geimany Jmd Japan, interest 
on de&cred payment is pajmlde. Orders for machinery 
have to be plaM and routed through the S.T.C. 

Betides the general arrangement'between the Government 
of India and Ifiist Germany and supplemented by the S.T.C. 
the Oovemment have also an agreement with Poland, und(w 
which contracts for import of essential machinery would 
lie registered With the S.T.C. and rupee proceeds credited 
to the special account to bo utilised only for payments for 
exports from India of specified commodities. Bpecific ar¬ 
rangements have also been made by the S.T.C. with the foreign 
trade organisations of Czechoslovakia, Hungary, Rumania 
and Yugoslavia. Parties wishing to import maciiiiUTy from 
these countries can approach the S.T.C. in respect of parents 
to the countries With which it has rupee payment arrangement. 

Credit agrr^meni. utUh France. —^Under the Indo-French 
Economic and Trade Oo-o^ration Agreement of 23rd January 
1958, the Government of . France have agreed to facilitate 
the financing of the manufacture and delivery by French 
suppliers upto 25 billions France (approximately Ks. 28 cixires) 
during the period of ne.Kt 12 months of capital ^ods necessary 
for project listed below. 

List I: 

Hydro-Electric and thermal equipment, constriictums of 
Port and Port Equipment, including lighthouse and becons 
connected therewith. 

Steel Plants. 

Coal Mining £({uipment. 

Railway Equipment. 

List II: 

Equipment for the manufacture of reiractories. 

Kquipinerit for fertiliser plants. 

Miscellaneous electrical equipment m»t uientioned in 
list I. 

Public works equipment—ounstruction of railways— 
prestressed concrete. 

Mining equipment not listed in L 

Equipment of petroleum industry (expiomiion-drilljng- 
laying of pipelines and r^ning). 

Tele^Communioation equipment. development 

and irrigation. 

.Ships and aeronotical material. 

All industrial equipment including those for the maiiuracture 
of pa]^r, sugar,' textiles, ohemicals Snd pharmaceutical 
produbts, aluminium, bement, glass, tyres. 

Community Developpmut projects (Health as well iis 
Industrial traunog). 

List’ in : MmosuLiKiioiis small eqitipmxnt— 

Contracts proposed ,to be financed under tliis Agreemetit 
have to < be approvixl by liqt^ the Govt^rnments and the 
terms of each c\>ntract including i^recUiK have to he, negotiated 
separately in each case, between the pHsUicers and the 
suppUers." While this agreement docs not eonstitute a 
dimt liiie of credits, it may focilitate obtaining-dnforred 
psyment. terms fooro Frenoli suppliers of capital equipment. 

Besides the above amnge/ninilit^ prit^aiie piarties in India 
can' negotiate supplien' ondit foom Ibrelgii business houses, 
btrt the terms on which the arihfigeittents atcf arrived at, 
have to feeelve the sahetfon of the 'GoVemment of India. 
Direet investhient of foreign e'apital Iti the e'xteht of the 
foreign exchange oompmeiH ofspeidfio p/^^ is’heltifiil 
in reoeiving the sanction in-as-muoh-as no direct' foreign 
f pphangfitiMiiirpeY^ 

fMAk- tlm ambqrefiierit for' defori^ jkVfo the 

ei/^rinbe Its 



Though no iMt date h ixod Hatr^nuUdag tbe» mppIiontkmB, 
Applicants are advised in their own interest to ap^ as early 
am' posaihle. As the credit is avsn^ide 
V.S.A. otdy appihesnU mhO'And tim 8fi^ 

sabBtaAtial sums for nardhasea tnAMe' tlwv Vy^.A.: maj 
Iii4i0*te wh«tlier they npvo m viam any aminganesrSB for 
hiDanciogthem,e,g.^mvaalmBn%af^^ , 

AppBKbix m - . .; 

of Public Notice No. 2riTC{PS%iC diktU 
April, iOoS, issued by the Oovemment of India, ifiaistry of 
roMuaffCf and Industry, New DelhiJ' ‘ ‘ ' 

The attention of importers is myiied to the Ministry of 
Ci>mmerce and Industry. PuMie Kdtthe No. M)^lTC(PN)/68, 


M imk Mueb *»«< 

^ThMtPBbiktS•l^o»^»tt*a* 

for securing GcyemineDt*B approval' in principh of the 
purposss foe irbioh iippiiri is sought to> he made under the 

-j reowving suoh approval the applicant 

^ the prooedure indicated bekm. 


2 . AppKdations fbr import licences in the form prescribed, 
and manLcd Export/Import Bank Programme* on the 
top, should be submitted along aith 10 copies of the Hit Of 
goods c^fesifted ^to be Jmported, and a copy of the .Iptter of 
approve ^Government (xnent^n^ Uifhra I) tp the iG^ttpaiog 
authoritiM,' irreepeotiye of the iijC|e|iiAts av^hprlty U the 
item ooncemed ii^cmted in the I.T.C, iSohectule : 


I 


Jdeeasing Authority 


To be enbrnhied through 


and Auto* I Chiaf.^ntroUsr of Imports and Exports, Ihwelopment Wing, Ministry of Com- 
New Delhi. mere^and Industry^^ 


2 . Cotton Textile Machinery .. 

3 . Coal Mining Machinery 


* King Edward Road, New^l 

. L.. ' 1 

.; Jeint Chief Cuutroller of Imports and i IVxtiie OunmissiOher; 'Bombay, 
j '^Exports, New Delhi. i 

j Joint (*hief Controller of Im|iorts and ; Oml CV»mpiissioner, Calcutta. 
Exports, Calcutta. 


3 . Payment against import UeeneoS may be eftected by 
licensees through authorised dealers in foreign exchange in 
the normal manner. The Govanunent of india will securt^ 
reimbursement from the Export/Import Bank of the Ignited 
Biates of AmCfrica. 


4. The applications will Ik* processed hy thb fieensing 
authorities in the normal maimer and havii^t JQgaid to the 
essentiality of the articles proposed to be imported. There- 
after, licences may bo issu<^ to the appUcants. Them* 
licences will be available for cash payment. 


5 . Lioences issued for impart under this progiaiiune will be 
subject to the foUowing oondHkms; 

(u) Firm ordcfs mnst bcplscb^ oli'the su|n>Iien« in tin* 
IT..S.A. witidn throe months' from ite date of 
issue of the licences and godds imported within 
the validity period of ths liosDCc stipulated in 
each case. 


(6) Within a fortnight of tbo pincing of the <jrders, a 
leporb-in tapUeale. shoula bn setit to the licensing 
authority ,mdioah^ ghoveu 'supported py the 
followiiig information/documente i-n 
(i) Name tlm PTOiifot or j* 

<ii)< Kumbes, datns 4 td. vaioe of the hcence; 

(iii) Valuoof the order pisieed and accepted by 

MieUJI. euppHsrr < • . % 

(iv) Kama and addbruse cf the X^il. eopplier; 

(v) Oetoevat description of the e<yiffpment to the 

imported j , ,.;.i 

(vi| Name and address c( tka^ahAkeriauA dealer 
ia fornigA enehaaoe; t^ 

. ,.|!ayaeidiietobe;sSse|ed;i>aiid*'-.^ 

(vii) A mm of thn^esdsr pthrod^ mfppiisr 
apdogidiaecsidnaeB^ ^v.- 


Any ohnngS ia the-- _ 

. , Tb* iflWJPrtw.,'’■ 





the party to uhom freight chlsiges have been paid 
and the amount of the freight. 
id) 'File importer shall, as aWd when imnirence is effected 
on the transport of the goodst report t<» the licen¬ 
sing authority the name and address of ijic insurer 
to whom payment Im beeii made and the date 
and amount of siieli payttieirt. He shall indicate 
also uhether paymbni has heen made in Indian 
rupees or in a foreign curveney and if the latter, 
the curreocy involved. 

. (s) The licensee shall eupp^ \q the bcemung authority 
concerned a deelaration as in Exhibits K. A O. 
He will obtain from the insurance or rotnsurmnee 
underwriter, tbe Insotanfce brolmr, tbe freight- 
foraarded and the vendor or contractor the 
, deolamtioiia in Exhibits A to D duly completed, 
and shall fomani these to the lieenshig Mthority 
iKinoenied. 


if) TheNiwnseusbstlhwaardthe dedlimiMHi tdeitiioiied 
m sul>-paroe(ey;'(d)aiHi ft*) totlm'^lironsing autho¬ 
rity coitcefi^ed, wHbtn too WUeka fnhn the date of 

<p},Tlie lineneso iMI eubmit reee^ftod *bivoice of the 
eup^im ahowoig fhe «#h/» value of the 
goods, ifnreighi and inswanfs^ hi. nlw> anranged 
with the sappllers,t>rtgjnal reeeipte 
oT the, shipmre pnd/or msupume, company ehouki 
lucim sliowing the aeWa|f|m<gfat/inem r a^ 

.*?.*»*^*^. to. .Wpitoi*’ 

Slid limusra. 
«e the 
th* Oomii' 

OMBB 


ashr with 
It? Losb 
Bsnk. liisll 
the inpoiter. 

«. Appiiwtione for fasMstSafatM for s y wryieB sddoh he* 
bwn •iMi^ fo| ijWtiitfo stiisB he ea h iitte d 



to' the lioeaMKJnwierit]' e eie e eni ed utthhi.s 
dste cd'ieaaeofthslettartfeiasfMisai-;' 









Bsmbv-Impokv Bin 
wV^AmmnojK, '" ' ^ 

WAiHXKcnoH S 6 B.C. * * 

U'' 

Gkhtlbmxk, 

We have iwritten the eonlFae* ideBliied'«hove etoir we 
underetand that premiuiQ^ thit o<mtraot may be financed 

or reimbureed in whole dr fo tncJrt'itndfer a credit eetablithed 
in ihvtnir oi Onvemdiefik 'of India by finNMt^mpqrt' Beak 
of Weefaington, aW Agency ef the^United Statea of America: 
We hereby repreaent to you that wehavenotgieiltad or peed, 
og^d to grant or pay* on to Jl>e granted or paid fny 

feen, rebatea, dieoounts, or reinsurance or i^tlicr commissions 
OT any other tvpee of payments or allowances to any person 
or other mitiSy (eiteept out'regular fblt^liiie difeetors, olfiocirs 
and (eSnpidyees to the extent of their remsitr remunenMitibn) ‘ 
in cdUiiedtkin ufitli wftriiig Of ohtalaiiig IflHS contract rithef 
that) aetiMidard btriket'seommUsAon df ncitooxceed'.'.. 
fier cent of the nmotmt aluriged byus pprsfuant to said^Mtmot 
and other than (heiwliat tiia^eee it beneficiariea of sgreenents 
to pay and* amounts ahd piti^ses fir ehch. Tf Aate/plbase 
sostatey. ' ' .. ’ 

, (Ximejwd tMftu ^JnimruAce 
. pr reinsurance un^mrtier) 

—V.... 

Kkht^rr—‘B’ 

. 4:.; ; ■, ' 

KxroBX'IjisoAT BAXa. < i 

OP Was^hotow* . > 1 

WAMiiixaroVv 25 DX'. 

He; Ijotm io Oavemmcnl of India {ItUnii/g ineanmce or 
reinmmnoe ^cumiroQi hy mnytsof, , daU and 

nuinhff and Import UcimcsU, 


OpcenimeM. of oP' 

sjpe dimirnet ly 'ndm^s of ahdf, 

... r- ■.' 


GasnrifKitftX; ’ ' I 

We have SMMist<Mj( Ju placing the cp^fapt identified aUive 
and «re understand tliat premiums tinder tni^ contract may 
be fiiiiiPctd >h''Hdmbitr 8 bd'!ri>l^ uikler a credit 

iMabfishhd IH fatfnif of Got^erittae^ India liy Ekp« 
ImTxirt Bank of W'ashington, an agency of the Ignited States 
of Amerira* We hereby repnssenS to you (I) that we ^hare 
not accepted from, granted or paid to, agreed to aoo<iit,froni». 
gpuit or, pay, tp* or cagsed to. lie accept^ from, granted or 
pj^d ^ any entity (fxq^t. obi regglir full- 

(P|pftpr«^ offipen apd cinployees cxj^nt of their 

r^iilar repipnem^Km')' |di^o^its remsursnce 

or other commissione or any otlier 'iypes of payments or 
allowances in connection with this contract other than a 
MtandHid InyfifiwVtdminfsshNi ef not tw^exikisdv;^'per 
the gmnmti htiavMl'hy the mtdersgtilsr pursuant to 
iriHd hoUSMob, ilwt ue have nM’ 4 n 4 nt 4 KirW'paid to, 

agreed to pay or grant to, or causiM iKi or pidd 

to any person or oShhP entity <otlrir SluUi ownsgutpr fuli^time 
employees > 4 or the: Srigiiial’ liwurod' os anotmriiestablished 
IktlM fitUles broker) nwy partief said bgrohflt*S cciimiasion. 






‘.'ct'? 1 .) *.\j 

.f.rt 


' xtronTT )' 


insurunes 






Expobt-Im^t BIitk'' 

OP WASHIMaTOB, 

.. ' -J, , i !. ^ 

Waskinotox 25 B.C. 

He: Lofin to Oovemmient of India {Identify type of tmngaction 
covered by invoice and Import licence), 

ouHTLBAik^ 

We imdetstondi that the itemsand services covemd by the 
^tpehed iiwoio^.goay be.finaueed or reimbursed in whole or. 
in pert under a cesait estabUBhed by.Bxport-lmpQrt. 
of Washington, aa . Agency of the United States cu Ainerica,^ 
We hereby represent U> y»u that we ,have not granted or> 
paid, agr^ to grant or pay, or caiiised, to, be greeted og 
paid to any person or other entity (except our regular full¬ 
time diiecU»r8, officers and employees to the extent of their 
regular remuneration, any payments, allowances or chaiges 
in connection with the trunsaotion covered by this invoice 
other than the payments, allowances or charges itemised 
in the attached invoice. 


(AAtaa and addreu of 
freight foryforder) 


By... 


(Tm«B) 


EXH1BIT-.‘P* 

Kxpobt-Tuport Bakk 
op Washixotox, 

Washixotox 25 D.C. 

Re: Loan to OovemmetU of India 


Gbmtlxmpk, 

We und^re^d thait the goods «nd services covered 
the invoice on which thu certificate Is placed or to which* 
this bertifiaare IS attaohea dr to which this certificate relate* 
may be financed'in whole dr in part under a credit established 
by Export-Iihpdrt lifjsnk of Washington an Agency of the 
Vpited States of America. 

to yon ( 1 ) that sa^ ipvoibe fort^ | 
iu Bull oeM an fees,' rebates, diaoounts, pommissions or/ 
siiiiijisx payments made to the purchaser, or his representative 
as^ngism on the facte of the invoice; ( 2 ) that we have not 
glsuiSed,,ef piMa, agreed to grant, or pay, or canred to be 
granted or paid to any person or. otlmr entity .{except our 
regular full-time employees to the extent of tlieir regular 
r^imereiiourahy'di^^^ ibesrreBaies; diaeddnts "or 
sions or any other types of payments or allowanceain connec¬ 
tion wtith the sale, pi*'srith obtaining the contract; to aeU, 

covered by said invoice except to (a) Name.. 

Address.a bona fide established commercial 

or selling firm, or to ( 5 ) Name. Address 

.. an agent regularly employed by us (full 

details with respect to said funds or agent's compensation or 
terms of employment will, upon demand, be disolored to you); 
ami ( 3 ) that the said goods are products of the soil or industry 
of the United States. 

?-■' w U ,, ,, ^eoiilMNisr) ' . • 

t.' -- f*.,; , 

By*... 

-fimf ‘.MV V ■ ■ -‘‘Jir. 
















KXHipjtTm‘»*i 

*CHm Goimtoujn or Tmtobth awo S(Zroin& , , » 

NBwDia«i. i.-. . I- 

, ' f '“t* 

*JoiNT Chiev Contbouusr of Imfokte Am Rxfoete« 
*Bomba\7*Cai:.<;ittta. ’ '* ^ V i ./^. 

Re,; /w^portl .. ?, ,,r/p>r.,,{.. 

Sir, ' ' ■ ' ' ■■ ‘ ■ 

I/We hereby declare that the net purohaae nrifQft 
I/We have paid or agreed to pay to the U.S.A. aupplferB 
for eaon item Of eqpipfneift; pkBf^StSnety, Mvh^/eteV, 
the libove licence ie iMi iiet :Mh in'^he'ehdideed ’ree^fptdd 
inrdiee icf'the f^plfiem, .abdj ttMit' Etichr fiMeetir a9 

fees, rebates, disemmts, alloeedees, OhMgei^, ^ other 
ntente paid or to be paid dr ledefved oii'-to be tedefvea hf 
nie/iis in connection elth the pmOhase of eieh iieMi: 


Jfdms f» 


Placr : 
Date: 


‘ LVdms in LHtert: 

'De^^naHm. .. .. 

Addr^A9 .. 


This deOlaratiod should be signed by the Proprietor, 
Partner oT Maiiagihg 'Director of the licensee firm or by any 
person duly authorised to sign any legal declaration on 
behalf of the firm. The postmn held by the person(M) 
signing this declaration should be clearly stated. 

. . t f .-■ . .. . M ■ . . . . ■ ... — - 

♦ Strike out whichever is not relevant. 

EXHIBIT—^6* 

•Chief Controller of Ibipobts and Rxfobts, 

New Delhi. 

♦Joint Chief Controller of Imports Exports, 
♦Bomba y/^Caltutta. 

Re ; Tmftnrt TJcenre No . Dated ./or.... 

Sir, 

I/lVe hereby declare that, except to the extent prayi€Hisl|V 
reported} previous *G\ dMiaration, 

dated i.....• .under this Uceace,, 1/W> have not paid, 
ajpeed to pay or cans^ to. be ]^id to apy person or other 
entity (exoe]^ ow full-tiine dlirectoib, bMdsfs and^ 

employees ^9 the extent pf tfidlr .n^air i^fiidheintioiQ an} ' 
Arimmunicn ' fine or other'MVmettt in eohiifictlon trith fbv.iotir 



_I purposes lor^vfticn import is sough 

the EiipK^lhipM Pro^fipbe, dr RpplIeatlO^ 'fi^ tin* 
imppHi Bcefidd br the above liceneo, ekebpt 

oompdnsdHdik' W sfutdS belo# for hdifr fide' praf te rt otw l;” 
technical, dt other comparable s e r vi e Pa incmfii^ td pnMttiiig 
the meritil of our apfttcaiioiifiO or the bf the abrV^ 

iieenee<lf none,!praam id 


' Tir 

Payee' Pr 
Thtefided ' 
Payee 

“ , ^ : ,-r 

1 

f : i ‘i'' •'■ 

' . • , 

i; 

h" • ^ 

.1 4 . 

J" , 'Jr.' Ji' f.' .!•; n ^ , ..ir- ; 

* k ;:trr, 

--J.i i < 


There is attaehed liereto a statement of each above named 
payee and intended pavee verifying the amomil stated 
opposite, his name togeUrar. w^lk his sgreement to acraept 
such reduction therein as may be necessary to soeh 

a moimt mtiifasaagy itp tbe Governing 


Plaor : 
Date: 


Letters^ ... 

T'.ohv-' 


Dee$gnaiumy^^.^ VJ * • 

Addftee ,^ v j[. v • ^• 


authorised to ^n^. ^ 


E> sIra legai (leouM 

half of the firm. Ihe nbsmem Wd^bjjr 'the "iiersonla) 
signing this declaration should bo clearly stated. ,, ^ .<1 > 

i;' ' n {iJ . 2 ■-nVn- ‘ 

•• •. ■ , "tA 1 r ;-k ?o 

Apnl, J$S^*imntad ^iihs'(MefiMtieni V Jf^istrjlr &f 
O fmof ine amd.Jndmainf^fSom Ddki» . r . . t ^ 

‘Rub f /laprirf of Mathiiie * TpA undent tT.S, 

'V '*. 

;U}hM been decicM rtp ecMgridmr. ^^mtipn* IpF the inipoit 
of. pracmiaiibie itsma^ of inaxUni^itQoW under Peat iVl 

of the X,T«C, Schedule iippi the under the T&sfffktir, 

Import Bank Pxiogfamme AppUpiwuia will he egtsileined 
from f actual useimr. who should app^T to, the J[^yele|ment 
\Vm^ .Ministry .<i]d Comarairoe and , Industry, tshaftahan 
lioadi Kea Delhi, in the form, and miuurar |uusflribfd in .the 
Policy Red Book for the period Aprii-September, l^fih find 
also provide the folloaing information : 

th) Dutaihi of industries Act licencos held by the party, 

' or of any other authorisation given by Government. 

(6) The total .estimated f.o.h» value of the equipment to 
be purchased in the U.8.A. and the estimated cost 
of insuMmee and freight separately. 

(e) Whether part of the eqmpmept for the eompletion of 
the project; * ‘ 

(I) has already been installed ; 

(ii) has been covered by imfioti'Ueenoisi' and/Pr ' 

(iii) has to be purchased outsidie thatUR.A. .m 
D etails, particularly values should be,given. . .j. 

id) Date by Which shipments are expected to be completed, 
(e) The yaJue of ontput to be'achieved from the prOimt 
and the annua) Value Of raw materials snd/or 
components to be Imported. 

if) Whether arrangements fur ru||^ finance ipikrUidy. 

meet the cost of the imported outtipment out alsu .foi* 

■ focfJ ek^diWre Mve 

,^.,oopv 

DNHdy Eoangm^ Mhustirjr pf CpmpMimaft 

InduieryA i'- > ^. h* i* r >■ /i ... 

'9^. TAfPneea when ’Issued wilMw siib}eot tA the feUoWing' 

♦iCfKlItimiSf t'-'. ’ , 1 .. ..jI ]> . ;nj; 

' (cT.i^irm oirders iiijit|Bt he pla^^dh the imnAM tW 
.. mA. wiitiip 

* '»• ■ • ii- iii- ■ 

!- 46 ) Within •.lp<toigt>t 4 rf<ltofton(l^|.i,CS>i>i^^ 

... A fy tpripljnatcj m WF*lri W ifWi fv the lifitiifdug 
. I-..■, inS Mt i i rt i»twro.»ni»pnrt>li!i>aril|to.<MjNrtwi..ASy 

' mnlin»|iliniiiiiii*wiiati <. ,.4 r, v.u, 

■ 4^Jfnm>af«to WSm* '**- W if w tt - >, 

i".. <-v’- I'^'lfanimvxliMraiid ^alot'nf tlih*iioane»',>i’,i.!'srn.i 
'ViM'nf wad ■aa^i d: l^itM 

(V) fCw«||»l OiMNHtflKMa of ^ *<{1119111001 to be 
finported.; 

. (tD, Mum uid iflilBM of the notheeM denier 
A tmka enbuae theeugh tAon th* 
s *0 be eftided i *ad 

















fKponer, or Mvwreen Va» imponiOT ana innui^in 
lAny change in the terms of the order should he intimated shippera, etc,, shall inclu^ a prov^(m to the effect 

I^mptly to the licensimr authority. declarations notiffed by the Government of 

!’"'aasau^ fcss^.srJrf'SiiJr s. ■srsr 

I TS.L *y?f Tn .Itb tl» Eq)<irt.IiiiportBS.'.r»rb?diJy ooiii|>l.» 

« vessel in which goods have been shipped, the party Applications for permissible machine tools i»ill also l>o 

« to whom|NM%ht|Mtaes havegJjSH^n paiiMMli I***! ^®PF****K* New%, 

amount «th«reigha ^y#o»#rs yle iqfihfactiier of machine^ 

» {d) The imparAkMlIlilfMnd whMMnuioe MKetaf oftsi^red adj^ 

♦ on thrtnin«port of the good., report to the Ueenring ^ J"* orpenenoe, .toFa. ot the 

1 •uthoritT, ^ n.me and a<ldt ^H 

♦ to whom payment ha. been nmffe anI"Se ^ .f*'® ®oad>twn» mentioned above. 1% 

♦ and amount of mioh payment. He .hall indicate ®**® V® ® ®«n^»“ "f the lioencw that g^s will be> 

^ alM whether payment ha. been made in Indian «>W on amval to Actual I rer. approved by the D.O (TwleU 


rupees or in a U 
the currency invd 


T (^) The licensee shall supply to the licensing authority 
I concerned a declaration as in Exhibits *K* and *G\ 

J He will obtain from tlie insurance or re insurance 

’ underwriter, the insurance broker, the freight- 

^ forwarder and the vendor or contractor, the declswiP' 

tions in Exhibits ‘A’ to *D\ duly completed, and 
^ shall forward these to the licensing authority 

^ concerned, 

,,( n Tlie licensee shall forward the do skratimis mentioned 
; iu .iib-paraa 

concerned, within two weeks frf)m the date of 
^ shipment of the goods. 

f {(j) The licensee shall submit receipted invoice of the 
4 U.S.A. suppliers showing the c.i.f. value of the 

i goods--if freight and insurance is also arranged ' 

with the suppliers; otherwise receipts of the sliip- 
^ pers and/or insurance company should be produced 

^ showing the actual freight/insurance )iaid in doUars, 

i in addition to the suppliers' receipted iavoioit; >«< , 


as soon as practicable after obtaining an import licence^ 
The lists should indicate the name(s) and addreH8(eB) of th^ 
Actual U8er(8l, industry in which engaged and the a\itHority|. 
to whom production returns of tlie particular firm are beink 
. normally sent. The Established Importers should sen^ 
on the 10th of each month, a rcfmrt on the actual sales effected* 
in the previous month, quoting against each Actual User'f 
name, the approval reference of the licensing authority 
obtained previously. ^ 

D.O. (Tools) by the 30th May 195S. " 

{The Ejchibit^ rt>Jerred to in the Public Ntdice are the unm*' <14 
in the cnee of Heins of Machinery and which have been reproduce^ 
^earlier,) 

' ■v” 

The above wiUcr has bun taken from “ A Survey oft 
Foreign Credit and Exchange for the Private Sector ^ 

PvbtUhfd by the Federation of Indian Chnmhers of Cumme.rc4 


C. A. GALIAKOTWALA & CO. (PRIVATE) LTD. 

Pow Bcw'Not 23 

18, ARMENIAN STREET, MADRAS-1 
:h vV T v\(yfiad offiA: BAY) s ? >u j 2 

BRANCHES AT: 

Ahmfdabad, Bangalore, Calcutta, Kanpur, Cochin, Coimhatore, Delhi & Nagpur 

Oirect Importers sf and Dealers in : 

Raw CJotlon, General Hardware, Tools, G. I. & Gunmetal Pipe Fittings, Asbestos Ropes, Sheets and 
Packing, M.S. ShalVings and other foundly and Brushware, Textile Merhinery 


and MiUstorcs and Auxiliaries, Non-ferrous Meials ano manufactures thereof. Dyes and Chemicals, 
Registered Stockholders of Iron and Steel. StocJdsts of Cement and other building contractor materiab. 

MiOni^aetMrers ^: 

Mnetrinery I^Murw Fnrla, Mndbinmry doth, Jneqpuurdn niid Dobbies aiid pnvtti tharoof and 

all bfatda td Palata and Vandahea* 


jf- 





»»» ,< >»»♦» t . » > » < . » #♦»»<» > ,. > < »><>»<»»»#»■»♦»' 


f-irr:^^^-'^T;TjTXrT^Tv7v:V.'^ ^ .-' ^ .,: t '.^t m!.' ■■•v > 

<1 *'",'i^l‘ V;'.# J.' 1 !■ y,''» ... 


', '■ ■ ..*'■■■ .’f- jvf"-.' 

.. . 1 
'> ,i*'- ^ ‘ h’ - 


1- •' 


Tfl^tMM:' 84J28 


" 1 .,. , t 

? ''‘''If 


I 


TARA PORE & <^ 0 - 

CM«INffW ANO contractors 

175 1, MOUNT ROAD, MAORAS-2 


Specialists in Reinforced Concrete 


,1 


Undertake Constructions of 

ROADS, BUILDINGS, BRIDGES, FACTORIES, DAMS, 

* i' *' 


ETC 


ENSURE SPEEDt AHD EFflC1£NT WORK 


Branch Offfqt at 


f/r, ■■. 


6, Spencer Road*, 




_ii* - -«'<,s ,v#'-r.,.> J-dV*^ J»»iN V''il«?i'’'lt 

“i *'’i •'■•’"> I ii,'j-o I1t4.it: <** 5 *jiS?!r ***^ 










FORKIOX CAPITAL PARTICIPATION 






FORRibk COITAL PARTkSpATION—{ eoiiiil.) 
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NMm flf ImUMnPMx 


josaam capital pabticipa’BON-<«^| ' 

^ N*ii»;tfFo«4(oCtetokoi»lo^ i 


:: V' a 


- 


ttm 


lAS$ABY-JVim 


, 1 jM/a. Shraa Bw Milla jM., Faigiiaoo M/u. lOghiBan Ltd.. V^. aad ^/a.- JUr^wi^MMlipn iMipn 

Koad, PamU, Bombay.Iff. x-^ HydsovaiM Oompreaw jCo.» tAd., ' and vaoli«m pnmpi* . 

2 M/ 8 . B, Chbudhiy/b<>>.;.%>iftbay . , H/a. IIWlittcKCliaq^tp Kai^i^ 1 . Fnelline jnpei. ^ ^, 

WMiGemtj^a - 2, Kom nod aQiad produota fat road 

{. ^Teiiiafea. ' 

. . : 8. Stationaiy dieael aogineB. 

4. Traotom, etc. 

3 M/a. Hindtutan Induatrial Corporation, M/a. Fairbanka Morao A Co., U.8.A. .. Turbine pumpa and certain apecial 


New DeQii. 


pumps. 


, 4 M/a. Farm Eqnipmont (V)., Kanpur .. M/a. ff'raokparta (Hatfield) Ltd., Crawler traelor parta auoh aa track roller 

Hatfield, England. ahella, aproketa, idlera track pina, etc. 

t and oomponenta of aproketa, idlers and 

5 M/a. Hindustan Moiors, Lid., Ca^uttW M/a. Ckterj^llar Tractor Co., Peoria, i. Spare parts for cateitiillar tractors mod 

“ ' U.*S.A. V 4 bulldwra. ; 

2. Towed aouaper to be attacked to cater¬ 
pillar tcaotora in lAdia or for export. 
8. *Athay' Dumper to bo attached to 
caterpillar tractors in India or for 
export. 

.6 M/a. Electronics Ltd., New Delhi ..'M/a. University loudapeakera Tnc., Uni veraitv loudspeakers. 

: New York, U^S.A. 

7 M/a. Electric Control OeiK* Manufac- j M/a. N. V. flasemeyer A Co., Uehgelo, Motor oontrol-gejtr and switchgear, 
turhm On., AKtnedabad. , Holland. 

; 8 M/s. Wood A Ck>., Delhi .. I M/s. Ttphno Exports, Caeehoslovakia.. Watt-hcnir meten. 

\ 8 Mja. A. K. Chaudhuri, Cabuitta . I M/a. Nltto4;ietkaii Co., Ltd., Japan .. Insulation materials. 

[10 M/a. Hindustan IhMilators, Delhi ..^ iM/a. Mdward Macbean A Co., Ltd., ImpregnaU^d vamiahed cambric insula- 

Glas|^w^,U.iL : ting material (cloth apd tape). 

11 M/s. fi. (^yfiekl A Co., Bombay . . M/a. Danish VVelder Co., Denmark .. D.C. Arc Weldeia. 

|12 M/s. ToshjiiwalBrpe, (P) Lid., HoWibay If/s. Hartmaisi A Braun, West SwitohlKMud and itiduiirial and prooeas 

Germany. control instruments. 

118 rM/a. Mind Rectifiers (P) Ltd., Bombay M/a, Westipshouae Brake A Signal Co., Semi conductor rectiflem. 
j I Ltd., London. 

14 jM/a. Asiatic Oxygen A Acetylene Co., |M/», L*Air Liqmde, Paris, France . .v Welding transformers and inotAHr genora- 

} I Ltd., Calcutta. > I tor sets. 

jifi M/a. Ciuest Keen, IViUlama Ltd., 41, f M/a. Production Tool Alloy Co., lAd.,1 Tungsten carbide tips. 

Cliowringhee R^d, Calcutta. U.K. 

!16 M/a. Tasteels Ltd., Bombat* .. jM/a. Mitsubishi Heavy Indaitries Re* Chemical plants, etc. 

I organised Ltd. (MHlR), 

97 ;M/s. Garden Reach \Vi»rkdbops Private jA^/s. W'ni Simona A Co., l^.,BmdJWW,-; Dredgers, herbonr and 4icean-going iMgs 
' Ltd., Calcutta. j U.K« and otherIkype of apadialised craft.' 


97 ;M/8. Garden Reach Wiirkdiopa Private 
' Ltd., Calcutta. 


reOgers, herbonr anU 4icean-going tegs 
and other type of apadialised craft 


18 iSfcri P. B. Advani ., M/a. TcAyo Shibaura Electric Co., Ltd., X>KAy unite fc»r diagpOiia (4(1 ma equip- 

} Tokvo, ment). 

19 tM/a. AaiaMc Oxygen A A^tylene Ak Liquide, PUriN Franoe .. Coated and iincoat<Kl electrodes, 

i Ltdij Caiouiln. 

jso M/S. IndoMrial. Gases Ltd., 188, Can- |f/a. Fac^ MT^.ding Altoye M%. Co., M.S. welding cleiirodeejtiidrttxli. 

I nine Street, Post Box 863, Caletitta. Los Angles, (Mifaniia,.U.S.A. 

, ! • , - ■ ■ - 

121 M/s. J; B.. Admii OerUkon Elwsiracle, ll/..,iU<lilK latM-oito Ltd.; PMUtiii* BVIding (>le.tn4ii< of iAmMI typra. *. 
tP)' Advoni Cfaambarti 8ly dtjr; Pkmmd. ' 


! PliiM»«di.li Mehta Road, Bombay. ’ 

S 2 IM/a. OoopBT Engineering Ltd., atanjjr V/a 
: Rodd. ■ ^Tl 


/•. SmtO«X«»RyFoteign Vertioal eloiingtaaeUww. 
Tmde Cacpnmtkmin Pitaha^ 0 ^pliio> ^ 

doyaUa.' 


93 M/e. floiMer Bqui^ent Co. (P)~Ltd; M/a. Sklenar Pasra^ Ltd., SU.'lIaw Oil/Gaa/Coka firaB furaMiaai, 
BotabayJ: ~ P<v|Bo«d,auefl;Wilaa. - f 

£4 M/i. Stafth 9 Mbpheir AaMeiated£SiHta> ll/a.Biiath« Keploal’ Aaaoa M le d 0om> Oniaana Parti tawlaota, 

r panItalAd., BanR8tteetiB«^i^y.j:_ faiyl^, L^5<^^ . i - oaladhnditajjiindnatft E&trtal 


I panita Ltd., jSanK Streep Bofniap.j: patty Uc, LtfWiB. - oal adhndita ijindnatft iriMrtal a|ta 

^; MKAaia^ Ce^ jUtaUi i ^ f £' | . ^ I! 

|» KafWP JkUStAta Sodtam earitijr 1 |M|lh|Hrtiiaoa^ “ * 

!7 Ski M. A. SMediiar, AgtaiaimLCcC K/a. Sttarttaal O irt HnS : Mpt Oott>' («) AjptaidtIiHdMMinkni. 


P.B. Mo. lOB. Baiiialoie.«. 


paay, Amhiar, P.A. (ITJSJL). 


( 6 ) ArtdinUUtatB. 





jfi _ 


'Ntiiue of lAd&a Party 


Klkille 6t FoMi^ii Criliabohitor 


JANUARY—JUNB 1959 


^ IlMii ^ IRurafanture 


28 M/b. Bfiarat Timbior Itidliatries flayaiiS M/s. Deuiaebe Melsvafrclelung of Wuo> Bhuttleo aild othbr textile mill wooden 


Rond, Bombay* 28. 


ringhauBe, Western Germany. 


29 M/h. Klectrohtx (India) (P.) Ltd., M/s. A. B. R)ectrt>]ux Stocbbolm, f Absorption type refrijrorato». 


Chowdwar, (?utiaok (Orissa). 


8weden. 


89 M/^. Si^antik TextileTiAding Company, 11. M/s. Comerio Eroo€*|e, 8.P.A., Italy 11 
Ltd., Ahijiedaba<l. " and * I 

l2. MIb. Aaeinda Termotecnica Italina; maohmery. 

! '(ATI). !J ' ' 

3J m/b. Iwaeom Pte. Ltd., Bombay .. |M/h. Inter Montana 8port-A Muller k (Table-teiinis lialls. 

i Co., Switzerland. i 

32 M/s. Sliri Kotla V'enkataraiMm, b. 4.,|M/8. pr. Ii^. HansMangele Hfjekstad j Urea formaldehyde resins. 

Santhapet, Nellom (Amuira 1^-1 Uber Stamberg, Weiit tiemiany. ( 

desh). I ' 

33 M/b. Unicbem I.ial>r>ratoneB, 22, Bbula*!M/8. Union Cfdniiqiie Beige S.A., iiS, i AntihmtaYmnio and transquiliser group of 

bbai Desai Hoad, Bombay<28. . Rue Berken-Dael, BrusHels, Belgium. ’ drugs. 

34 [M^. Hiekaon Dadajee (P.) Ltd., ’ M/b. Hickson A Weleb Ltd., Castleford, f HarmlesB fmal colours and dyes inter- 

Bombay. ) Yorksbire. j mediates. 

35 1 M/s. I’he Industrial k Agricultural j M/s. 8<ic. Italians Pom|>e Aturia S.P.A. Submersible pumping sets, 

t Engineering Company (Madras) Pri-1 Milano, Italy. I 

! vate Ltd., Madras. | i 

3ft |M/«. Port Engineering AVnricB Ltd.,|M/s. WstBon Laidlaw k <N>., Ltd.,iOntrifugalB. 

! Calcutta. Glasgow. | 

37 ! M/s. Klectro-Kqtdpments Corpt»Tation M/s. (Vkop Exprirters oi Plant and j Ele< tric bouse service mettjrs. 

; Private Ltd., New llelbi. . Equipment and Complete Works,* 

i ! Warszawa, Poland. I 

38 j M 18 , Bharat Barrel A Drum Mamifaotu- iM/s. Vaeu-Blast (V). Inc. Ltd.,U.8.A... ; Barrels and dnims inaktng plant. 

1 ring Co., Bombay. j f 

39 ;M/s. The Vertex Manufacturing (.'om-1 M/s. Taylor UKjki’o., 151, (%TfBtk*hun*h'Mortiee locks. 

I paiiy (1\) Lt<U Calcutta*. 1 llanta, England, j. . 

19 M/s. Natson Manufaeturing (V>., f M/b. Ironite Company Ltd., London.. I Floor hardens and cement water proofem 
Bombay. | under the trade mark'Ironite'. 

41 ; M/s. Tata' l>K*om<»ttve and Engineering; M/e* A* Johivam A <*o. Btoc^kbolii! * Pulp making and paper making plant. 

Co., Bombay. (Sweden) and affiliated company ofj 

; M/s. Karlstada Mekaniska Workstad! 

’ (‘*KMW a Sweden. [. 

42 !M/s, Spts inlSieelfi (P.) Ltd,, Bombay.‘M/a. Linn A Cxmipany,Ormany .. '• High carbon wires, hardened and tern- 

I i perod wires, umbrella ribs. Wires, cycle 

\ i spoke wires, Bi»ring wires, electrode 

wires, tyre beading wires, piano wires, 

I prc strewed concrete wires and otW 

wires from 3/16* to 1/2 mm. size like 
nail wires, wood screws wires, pane, 
pin wires, etc. 

48 iM/s. Greaves Cotton A Company Ltd,, M/s, Ruston-Bucynis Ltd., Lincoln, i Complete machinery and spfireB. 

Bombay. UJL 

44 M/s. Larsen A Toubro Ltd., Bomliay.. M/b. Film Cooling Towers (1925), Ltd., Film Bow induced drought cooling towers. 

45 M/b. Bum A Company Ltd., Howrah.. M/s. Vaughan Crane Company Ltd., Crane, travelling trolley, hoists and 

Bn^an^ . pulley block. 

46 Sbri T. K. Barangapany Mudaliar .. M/b. jfCaiaer Industries Corporation, Cement. 

47 M/s. Kane (Madias) Ltd., Madiaa .. M/s. Quinton Hazell Ltd.,Colwyn Bay, Tie rod ends, drag link ends, suspension 

V.K. ball joints for motor vehicle.^ of all 

i I . i 

48 I M/s. BelFs Asbestos and Engineerin|; M/s. l%retU A 


pulley block. 
[Corporation, Cement. 


“T|ll/*.Tr0KfcXO. WW5«XKiiii^^ - 

50 11/lt.UUUBdMotor*(P.) Ud.vM m Delhi M/a. OnperOil Seal and Gashata lMUi Syathetie rubber oil eeala, 
v: ;(M^ OoMpany—Super Seale India BM^haai«UJC. 

Private Ltd,). 

51 M/a<.Orient General Induatoie* Ltd., M/*. Promd Steel Co., Ltd., U.K. w. Sealed compnaaor unite 


ineaamrr 


Calentta. ; > - > 

M/e, Goodearth O.., Near Delhi .. M/e. Eioher Traktorenf 

.. .. . . - Foretent/opb, West Germany. 

St M^f > teabittdra k Mahpdra Ltd.. M/e. Havktt Siddley Indu^ties 
jWwabay. VJt. 


,, M/e. Premad Steel Co., Ltd., U.K. w. Sealed compnaaor unit* for domeeUc 
; t ■■ teiHgeratan<l/eto 1/8H.P.). 

. M/e. 0«W.. ^Kioher Traktorenfi^ncik, BSoher dieeel anioulturel tmetore 115-S 


oner dieeel amoulturel tmetore IIS-S 
DEMP, 17-8 DBHPand 215 DEI^, 
Vertieal airoooleddieeal aiminee (7-5VJP. 
j 18*8 K,P.), 









Name of liMiUMi Party 


Name of FmcmgQ OoUabqrA^^r 


{Ito of Hanu^ture 


.. JANUAEYraUNK J1&59 j 

^ ; 2tt/8, JuUnadur Motor A^geuey '(Dalhi)«| ¥/•. WestfiOtiM^? M^ta]l--^Indu(9M9H .>>otrio.ibr ao<pm|Obi¥s.. / . 

' Private Ltd., Delhi. Gmbht West iQermany« * ’ • 

i M/h. Gxeavee €<«tto» A U>., Ltd^ ,M/iu jDavid Brown Tndu^ne^ j^td.^ LKadioon gears. / 

Bombay. Yorkshire {IT.K.). ^ ^ w 

M/h. Ass^iated Kiectrical Induiitriea BiHeor-KFCkl Mf^ltiog U4<, V.K. IjUeotrii^l meHw ^^4 heat ¥eatioent 
Mfg. Co. (P) Ltd., Calcutta. Fumaoes. , . ' . ' 

M s. Indian Plastics Ltd;, Hdmliay . ^ | ¥/a. Itadio Ccirporatioo of America .. ILidio reoeivers. 

; M/s. Kirloskar Svritchgear Ltd.,' M/m. Siemens Engineering. A Mfg* Co. rif High voltage switchgear uptu 11 kV and 
i Bangalore. p. OonaHny. . . i lowvoUage^ei^^tohgear upUrlOOO Aand 

I starting equipment for motors iiptu tlOO 

j . 1 . . ^ ... /. . HJ?., > . . . ; 

I M/S. Technical Instruments Manufac*! M/s. Chr» Beck k 8i4beKAt..Kai44elH. • |Students.microaeopes and medical micro- 
> ttirt^rs (India) Private Ltd., Bombay. | scopes. 

iShri J. S. Pai'^h-Phoeaix Watoh Co-JM/«. L'Hork»gerii^ Dp Savoie, ^1, -\nnc-|'Wrist u^atches (lades and gents tyjsi). 

I Bombay. | masse, France. , , • $ ; 

iM/&BinTendca(Ovetaeas) PrwateLtdv.iM/k Skcjda (Indlal Private Bid.,, Fire bricks, ailioa reiractodiQe and 
I Calcutta. cutta—RepresentativenofM/auTech-' magnesite and chrome mggqesite re* 

j i no*erport of Chechoslovakia. ^ | fractoriee. 

' M/s. Bengal Scientific and Technical M/s. Aladdin Industries Ltd., .ILK. . .c€(asmantlesandmatiUa fittings under the 
I Works (P.) Lt<i., Calcutta. \ j trade mark' AUadfn \ 

j M/h. Hyderabad Laminated Products M/m. Bakelite Ltd., i^mdou, . Phenolic resins, phenolic moulding mate* 

! Ltd., {Secunderabad. | rials and compositions containing 

, ' i phenolic resins, and iHilyeater /resins, 

J sheets, rods and Tubes therainmi. 

!m/s. The Phoenix Mills Ltd., Bombay M/a. Cluett, Pealxidy A (ki. Ino., New ProceHsing of cloth under the Trade 

J, .York, , . Mark "SanfioriaedL 

I M/s. The Monogram Mills Company | M/s. Cluett, Peabody A Co. Tnc., New ■ Processing of olotb mndfsr the Trade Mark 
Ltd., Ahmedabad. i York. i *daalbHsed\ 


DOUBLE TAXATION KKLIBF 

AgrtctMui with OoremtHent cf fudia and CQnntrW«Ja0‘ nroidaru'f^ of do^thh tarntion 


NawK OF 


Date of Agnsetaeiii 


^pH"ay • • 
Denmark . 
Snitaerland 
PakiaUjq .* 



j30th June 195h 

' 20 th July J»5» 

I 

; 16th Septcmlier 1959 
! 29tb Apgust. 

} i ■ 

. iOth December 1947 

I ’ !r *f 

j24tb Marcli:i^ 


-■ ,. , : .r -MiO J/ 

CONTROL OF CAPITAL ISSUES 


Indefinitely 30th June 1961. 

30th .June I960. 


.30th June 1961. 

,30tl^ SeptemW any ^'par. 
j 30 th Septemlier any year. 
30 th Sc^mbnr any year., 


The follow!^ iVble gives deidib abOT the oonsetit giteh foir'tikA^iie iditi4i^V 




^\y. r-l 



















-TKe3^atn O CP ^ r V [!5" ^a r" aS "i n o ^^ triatt«ltUT ttiid^lia^ The 

bucigeit fi«tiiipiiti($B.fpr/(]to^eiV^ investments for 1960-61 stand at Hs. 78*4] erores as compared to the investment made by 
theTkivernment during the year 1958-59, 1959-60and 1960-61. 


In lakhs of Ks. 


Departmentaliy run uudertakiugs Ministry* of >SteeJ, 
Mines and Fuel 


Tnvesimeuts hV Ooverninent 


To #"nd or 
1958-59 


Revised Kstiinate > Diidget Estimate 


l959-6(^ 


1960-61 


Establishment of an hUov To(»| Sk*el Vlunl 

Alinistrtf of Tramport ami t'omtaimlcalitmM , 
Estahlishnient of a Secon<i Sliip yard 

Ministry of ('omvitr*'^ and Industry : 

1. Bayer’s Laterniediate 

2. Druga and riiArinaoeutji;al Projeiit .. 
II. H»*»vy Plant nnd V'ohm'Ik Pn»je<*t 

1. Nahorkatiya KertilirAr Pnije<*t 

5. Hpjivv StnirtiJr;« I Projoft 



^tOVKRNMENT COMPANIE8 


Investment in lakhs of Rs. 


1 , 1959-60 1 1960-61 


MUilSTKY or COMMCBCK JJT)) llfliVSTRV : 

1. State Trading Corporation 

2. National Siuall Industries Corporatioti 

3. National Industrial Development Corporation 

4. Hindustan Antibiotics IVivate Ltd. 

, i, 6. Hindostan Insectiddes Private Lid. 

6. Hinduatan Machite*Tools Private Ltd. 

7. National InstniinisoSs l^rivate l^td. 

; H. Hindustan Salt OMttpany Private Ltd. 

9. Slndhri FortiliascrH and Clieinioals Private Ltd. 

10. Nahan Koumiry l*rivate Lid. 

11. HinduataiiOiblaa Private Ltd. 

12. Export Risk Insu| 9 »iuH.» (V>rppniti*m 


Heavyj4fii|gmeeri«g<5WToraU^^ 

... IkneiVt 




207 fiOO 

822 885 















T 


H F.IH 'II' . I J [ ' 1., '* -i ' ■*•■ 'M* "J"T 

' i r;. I I > . . . . . (• , . ■’' ,.• ■ .••■. .1 -V ' * 


GOVBBNMJ^T C03IPANIEJMaw«^ ) 


li>. Hindustan Chemicals and Fertilisers Ltd. .. 

Itf. Fiagii Twds (’orporatioD... .. 

17. National Newsprint and Paper Mills Ltd. .. 

18. Indian Handicrafts Development Corporation 

Ministry of Dbfencje : 

1. Hindustan Aircrafts Private Ltd. 

2. Bharat Electronics l*Hvate Ltd. .. 

Ministry or Finance : 

Film Finance Corporatitm 

Ministry of Irrigation and Power: 

National Pr«>jeot8 Constructions Corporation 

Ministry of Uehabilitations : 

Ilchat>ilitattons Industries Corporation 

Ministry idT Stjsjsl Mihih ano Fuel ; 

1. Hindustan Steel Private Ltd. 

2. National C>>al Development Corporation Private Lid 

3 . Keywll Lignite CorpomtiDn PriY»lei*d. . 

4. l^>lani Ores Private Lt<l. 

.X Singareni CoUietiei Ltd. 

C$. India Ilefineries Private Ltd. 

7. National Mineral Development Corporatkni 

8. Oil India Ltd. .. 

0. Indian Oil Company Ltd, 

10. Mysfire Iron and Steel 

11. Orissa Mining Cotporatkm Ltd. .. 

Ministry or Transport and CoMMirNicjJLTiONS ; 

1. F^stem Shipping Corporation Ltd. 

2. Western Shipping Obrporatioti Ltd. 

5. Indian Telephone Industries Private Ltd. .. 

4. Hinddton .Ship 3 rard lAd. 

Minutry or Works Mdosijio and of Sopply ; 

Hindustan Housing Factory Private Ltd. 

Drpartmbnt of Atonic Enkrqy : 

1. Indian Raie-earth ltd. .. 

2. Travan<*ore Mineilhls Private Ltd... 


S 


In w i f w i it to toklw of lUb ' 


Toena CIV 
1058-09 


Bstiiiiate 

1950-60 


Bnc^Het' 

Kstimate 

1960-61 



- ft - . 

910 

660 

. r 

888 


70 

.. 

.. 


225 

.. 

.. 

•• 

100 


•• , 

.. 

1,020 

400 

450 

•• 

446 

50 

25 

•• 

•• 

20 

•• 

• • 

00 

•• 

•• 

** i 

i 

70 

30 


ao.ooo 1 

. i 


• • 

i,oa> ! 

1 SI4 

1,317 

i 

1 

[ 

1 ■ 

\ 1,980 


1 30 

i ® 

5 


*• 

1 120 

.. 


100 

1 280 

600 

'' - 

105 

; 70 

tM> 

' 1 

mu 

200 

428 


! 

t . • 

1 

2 

10 

• • 

1 

1 

1 

• • 

5 

•• 

8 

S 4 

• '-<§99 

*' m 

180 

■ ’1 ^ ^ - 

-Tio : 


275 



■ 1 , fv ■ 

*■, f'\ 

■ 


' 29^' 

88 


\ i:...;, . 

■ . ■■ 


.. 

6 

89 

♦ • 
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* ^+1 *1, i 1 i 
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rOHBION BtTKIKBSH nmESTMENTS 

Aooording to a 8tateiii6iit placed in tlie Lok 8abha on 1 )th March 1900, the non-hanking foreign investments in India 
in the Private Sector vfere as tinder: 


(In erores of Rs,) 






1 

195S 

Serial 
No. ! 

i 

Investment (Jotintries 

19.54-55 

1 1950 j 

1 1957 

1 approxi¬ 
mately 


1 

r.K. . 

9-0 

16-7 . 

0-3 

12 

2 

U.S.A. 

4*9 

7.1 

10*4 

2*9 

3 

I West (Germany 

! 1-2 ' 

9-2 1 

OH 

01 

i 

4 

Switzerland .. .. .. .. ^ 

0-3 

(-0 

1 .s 

i 0-2 

5 

Other ('ountHes 

0.1> * 

1 

0*9 

I 0-6 

6 

international Hank for Jleconstructioiis and Development .. 

1-4 1 

1 

121 

1 32-0 

25-3 


Total .. 

!7'0 1 

368 

1 48-9 

1 

27-9 


COTTON MILLS 

For the iVftton year ended Angnst 1959, the number puts the number of mills existing in August 1950 at 470 
ol new unite which oanie into existence wa« 7 as against 15 (|87 spinning units and 292 composite mills) although the 

in 1958 and 34 in 1957. numL»er of iniils that were added to the list is 1959 was only 7 

There were in existenoe at the end of August 1959 as as against 15 in 1958; the aggregate paid<up capital of the 
many aa Bl« Cotton MiUt (cxtliunve of 2 onita Wievod to recorded » riee of Ra. 4-12 croree to over Ra. 130 70 

have been acrapped one in Andhra and other in Oriaaa) fhe extent of riae in the previous two years was 

as against SI 1 (exclusive of 3 units scrappeil) in 1968 and ^ * ** respectively. 

liW in 1957. This differs from the figure of the statistical The table below gives the statistical position of the mill 
iiulletin insiied by the Textile Commissioner's Office which sector in the past 33 years ; 


Year ended ^Ut Attjguai 



1959 

1 1958 

1957 

No. of Mills in existence 

1 516 

511 

499 

Mills remaining idle 

33 

24 

20 

^^^s registered and/f>r in course of erection 



34 

; I’aid-up Capital in erores of Rs. 

! 

1:9170 

» 

I26-5S 

12M)6 

Spindles installed 

I3..'>34,.>4(.» 

1 13,271,890 

[ 12,l»06,622 

Spindles working <Hrst shift only) 

II.Ml .873 

1 11,089,220 

11.027,944 

i 

1 Ixioms huitalled 

205.973 

205,598 

266,126 

; Looms Working (first shift only) 

179,300 

183,037 

186,976 

t 

j l^'otton consumption in bales of 692 lbs. 

5,006.446 

5,051,726 

5.205,600 

i Average number of works employed (all shifts) 

747,806 

775,865 

79S1.599 


About 16% of tlie spindleB and 13% of the looms remain unutiliseda Of the seven new mills that were added 
dnrtug^^; ifm in Mnlrii, m each to Bombay and Mysore |!|tathii. Nearly half bf the mlllii femalning idle 

i ^ as aoouunted for by Bombay. * ^ - 


K-139 













6 «innl tetarm^ 


wkt 

OOUPANIES AT WORK 

The following Table gives the statistioai position of Joint which Registrars of Companies furnish firm figures relating 
Stock Companies (with a share capital) at work to date, to Joint Stock Companies at work. The figures for l957-fi8 
The figures for the years 1955-56 and 1956-57 are final onwards have been derived from the monthly statistioai 
and have been taken from the axmual statistical returns in returns and are provisional and liable to further changes. 


TABLE 3 


(Paid-up OapiUtl t» erores of Ro,) 


As ON 


Public 


Private 


Total 


j No. 

1 

Paid-up 

No. i 

i 

Paid-Up 

No. 1 

j 

Paid-up 

31-3-1956 .. 

1 

. 1 9,573 

i 

6.90-4 

1 

20,299 

3,33*8 

1 29,874 { 

10,24*2 

3 -3-1957 .. 

. I 8,810 

7,14-6 

20,.'>47 

3,63*0 

29,357 i 

10,66*6 

31-3-1958 (Provisional) 

. j 8,26«S 

7.:M-2 

20,017 

*5,45*9 

28,283 j 

♦13,00*1 

31-3-1959 (Provisional) 

. j 7,7«0 

i 7,84-1 

I 19,719 

t7#25*7 

27,479 

115,09*8 

30-11-1959 (Pnn’iaional) 

. i 7,512 

1 1^.04l 

; 19, SOS 

7,.50*9 

27,.320 ' 

15,61*0 


* Includes Rs. 155*7 cror<*M Paid-up Capital of the Hindustan »St©c^I. 
t Includes Rs. 300*0 cmres Paid-up Capital of tin* HincliiKtan St4‘el. 

The Statistical pf)sition of number and Paid-up Capital of C»overnment (Vun^wnies rctjM)rted to \w at uork as on 31«t 
March 1956, 1957, 1958 k 1959, is as follows : 

{Paid-up Capital in crarai of Hs.) 


--7 

Tear ending 

Total 

Government Companies 

Non-Government Companies 

No. 

Paid-up 

Capital 

No. 

Paid-up 

Capital 

No. 

Paid-up 

Capital 

31-3-1956 

29,874 

10,242 

61 

66*0 

29,813 

9,58-2 

3 -3-1957 

28,357 

10,77-6 

74 

72*6 

29,283 

10,050 

31-3-1958 

28,283 

13,00*1 

91 

2,50*8 

28,192 

10,43*3 

31-3-1959 

27,479 

1.5,09*8 

1<I3 

1,24*2 ! 

_ 1 

27,376 

10,85*6 


Further epiit-up of Ooveniment and non-<kivernment Companies as between Public and Private Companies is given 

below: 

{Paid-up Capital iu erores of Rs,) 


Ybab xhdino 


PiTBLIC COMTANIBS 

Government j Non-Govemmont 


I*RIVATB COMPANfBS 

.”"''7 ' 

Government 1 Non-Government 



No. 

1 

1 

Paid-up j 
[ Capital 

1 ' 

No. 

Paid-up 1 
Capital j 

1 1 

No. 

1 

Paid-up 

Capital 

No. 

1 

Paid-up 

Capital 

31-3-1967 


mm 



35 

■QH 


3,09*3 

31-3-1968 

40 




51 



3,07*1 

31-3-1969 


Hi 

iHhI 


66 



-6,20*6 
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STATEMENT—SHOWING INDITSTKIAL CLASSIFICATION OF GOVERNMENT COMPANIES 
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SHOVrUfO PARTim^RS of companies exclttsively incorporated 
and managed by central G0\'EBNMENT 
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Monailliin 

Table given below nuninaiiaei the over-all ttotiettoMi>pB{4itieB .«f New CSompany Regietvatlone daring the three yean 
preoeding and following tbe enforoement of the New Companiee Act. 


TABLS 1 

TdUd n«fn6er and Antho/fi^ed Capital of New Company Begietfralion {19l>S-$4 to J95S-59) 

(R§, in lahhe) 


Ysae 

No. 

Authoiiaed 

Capita] 

1053-54 





1 1103 

j J,55,30 

1054-5.5 

e • • • • • 

.. 



1203 

j 2,25,98 

1055-56 

■ « • • • • 




1448 

1 1,66,04 

1056-57 


.. 



848 

i 2,10,(>6 

1 

1057-56 

. . . . . . 

.. 



961 

1 1,02,71 

1058-60 


.. 

.. 


1005 

i 2,84,86 

I 


Table 2 beloR gives the details of Public and Private Companies regist^itsd during the period 1053-54 U'> lOa'IsK^O. 




TABLE 2 





ToUtl natnf}er and AifUufrinetl CapiUil uf th^ AVtr Public and PriiHiU Companiee {I9o3S4 k> Jt9f58-39) 


\ 

PuWJC 

\ 

1 

Paivatb 

J 

Total 

Y EAR 

' No. 

Autboriaod 
j < 'apital 

1 

1 

No. 

Authorised 

Capital 

i 

No. 

i 

Authorised 

Capita] 

1953-54 

1 

.. i 20* 

22,04 

’ OHO 

, I.32,4,» 

1103 

l,.'i5,3» 

1054-55 

. ) 211 

1,60.54 

0<»2 

56,44 

1203 

2,25,98 

1055-56 

.. ' 186 

67,80 

' 1262 

80,05 

1448 

! 1,56,04 

1056-57 

H4 

54,13 

764 

! 1,56,52 

848 

! 2,10,85 

1957-58 

65 

52,74 

896 

! 4«,»7 

961 

1 1,02,71 

105S-60 

. . j 58 

.58,67 

1 

1037 

4 

i 2,25,60 

j 

1 1005 

{ 2,84,38 


L. G. BALAKRISHNAN & BROS. 


BUS TRANSPORT • BUS BODY BUILDING • DIESEL 
AND PETROL ENGINE OVERHAUL - DIESEL SPARE PARTS 
TYRE-RETREADING 

" "..’."ir wii — iiii nMiy iv . . . Jum. ii II M. I M l 1 1 .1, 1 



















Fob TBi 


HfW BSOTB 


y*ab 1958 TO Mat 1969 


k w *t 2 for 6 of Ba. 100 «bc1>. 

AteloUe CaiBOltesll.— Issue of2S,000 nghu shares to o ^ jge4-6(i 4^%. !««• Debenture. 

eo-opmthe Laad.—Issue of Debentures for s. 

i?e. 55,00,000 2958-75 eapitattsing Be. 3,01.960 t<. rl.e 

ADBpwirf Ert.<...-rssue o/ 1,50,980 shares of Bs. 2 each a- bonus b^ cap. 

shareholders of20tb December 1958 at issue of 15,000 Ordinary share, oi 

AdU Hardbaud.—Issue of 10,000 Preference shares of Rs. 100 each—S /o- 
Rs. 100 each. 

AithaJa Tto Estate.— Issue of 20,000—6% Cumulative Preference shares of Rs. 10 wch and 60,000 Ordinarr 
shares of Rs. 5 each to holders of 31st March 1959 in equal proportion of their holdings. 

AshoJE Leylands— Issue of 25,00,000 Equity shares of Rs. 5 each at par to holders of 22nd May 1959. 


Bababudin Coffee.—Issue of bonus shares at one Ordinary for ever}^ share held. Pending with the Government. 

Balrampnr Sugar.—Capitalised on September 29, 1958, Rs. 3,50,000 from the Reserve to distribute bonua 
shares in the proportion of one Ordinary share for every four existing Ordinary" shares held on 29th 
September 1958. 

Bangalore Printing. —Issue of 15,787 Equity shares of Rs. 10 each at par to holders as on 9th December 1958. 

Belgaehi Tea Co. —Offered at par 25,000 Ordinary right shares in the proportion of one right share against 
one share held as on February 28, 1958. 


Borabay-Bimna Trading Corporation. —^Rs. 26*75 lakhs distributes as scrip bonus. Five shares of Rs. 125 
each given for every fully paid shares of Rs. 2,500 each. Holders of Rs. 125 fully j)aid up will get one 
such share for every four i^res and those of new shares of Rs. 125 each on which Rs. 50 Lis been paid 
will receive one share of Rs. 125 for every 10 partly paid up shares. 

Bowreah Cotton Milb. —Issue on 2nd February 1959 Rs. 20 lakhs 6|% taxable Debentures 1908-73 at par 
for modernisation. 


Britannia Engineering Co., Ltd. —Offered at par 20,000—6% tax-free Cumulative Preference shares of Rs. 100 
each to existing holders of Ordinary shares as on 10th May 1958. 

Canara Industrial & Banking.— Issue of Equity Capital of Rs. 17,89,013 as on 1st April 1959. 

Caltex Refineries. —Issue of 1,50,000— 6^% taxable Cumulative Preference shares at par. 

Cent Tries. —Partly offered to public 1,15,000 Ordinary shares of Rs. 100 each. 

Century i^dnnlng A Manufacturing COo, Ltd. —Issue of 13,679 rights Ordinary shares of Rs. 100 each iu the 
ratio of 1 for 8 shares held. Issue of 1,25,000—6% Preference (tax-free) shares of Rs. 100 e^h. . Out 
of this 1,09,428 Preference shares were offered to the Ordinary shareholders in the ratio of 1 for 1 and 
the remaining 15,572 shares were offered to the public. The Preference shares are redeemable at the 
end of 15 years. . . 

Chandramalaf Estates Ltd.— Issue of 68,750-7|% T.F. Cumulative Redeemable Preference sliares of Rs. 2 



June 1958. 


Coimbatore Kamala.—Issue of5,000^f% taxable fn the prOpoAion of one Preference 

for every Ordinary as op 20th Janusoy 1959., ^ : 

Coimbatore Pioneer.—Issue of 20,000 bonus ^^es.of 100 each Rs. 80 paid up in the proportion 

of one bonus Equity share for Rs. 100 eaon, for each of the Equity share of Rs, 100 each 

fully paid up. 

ColouHfilim. ttfi;—Isstte of 3»,000 Sqirii 9 ^t>rdiimi 7 idara - -- — - 





lOtt 


Costs !Emi Co>( XlSr—Xasuo of IMOO 

1958 »t one bonus share for evetjr five T 
into shares of Rs. 2 eadi. 




w ^ to:lu>ldhRl OiMiaM 

simhehl. flweadoting'sluMOof Bstfioaebra 



Coitoeody BMMo Ud>-^lssue of 76,605 Ixnius shares for Bs. 1,53,210 at 3:5. 


P anlop HuKb er Co. (Indio) Ltd.—Issue of Rs. 1,00,00,000 in 6^% (Taxable) Debentures Stock 1868-73. 
Offered to public at i»r in September 1958. Meetinff on 4th September 1988. (Incawaaed interest 
rate on existinK debentures from 5 to 6% on and from 16th Septeinlnsr 19r)8 and post|>oned the final date 
of redemption of the above from let January 1971 to 31 st D^ember 1973. 


Dyer M ea lt ing Breweries.—li-sue of 81,040 rights Ordinary shares of Rs. 5 each in the ratio of 1 for every 4 
shares held. 


UeeUrle Constnietkni and Eqalpnmnt Co., Ltd.—Offered at pat 50,000 Equity right shares in the proportion 
of one right share for five shares held as on February 23, 1959. 

KnflaM India Ltd.—Issue of 2,000 -6% T.P. Redeemable Cumulative Preference shares of Rs. 1(K) each and 
40.{KK» Ordinary shares of Rs. 10 each at par to holders of Equity shares as on 2(lth Fcbniary 1958. 
Issue of 3U,(XK) Equity shares of Rs. 10 each at the discretion of directors, 4,000 Preference shares of 
Rs. 100 each at one Preference share for every forty Equity shares held and one Preference share for 
every four Preference shares held and the balance of 2,000 Preference shares at the discretion of directors, 
and increase of Preference dividend from 6% to 7% tax-free. 


fort Gloster Indwtries.—Issue of 42,000 right Ordinary shares of Rs. 100 each in the ratio of 2 for 1 share 
held as on 15th Itecembcr 1958. 


Gonend Papen Ltd.—Issue of 25,000 Equity shares at Rs. 10 each at par at I : 2 to holders of j9th December 
1958. 

Ghusiek & HusUa Couierlos Ltd.—Offered to its own shareholders 30,000 new Ordinary shares of 'West Ghusick 
Coal Co., Ltd., at par in the proportion of three such shares against ten shares odd in Ghusick & Muslia 
Collieries Ltd. as on February 14, 1959. 

Gnavas Cotton.— Issue of 46,600 Ordinary shares of Rs. 100 each. Out trf this 11,600 shares were offered to 
the existing shareholders and the remaining 35,000 shares were offered to public at par. 

Guwt Kona Williams. —Offered to public at par Rs. 1,50.00,(XX)—6|^% (Taxable) Debentures Stock 1966-71 
at par. Subject to Government sanction it was decided at the meeting of 20th November 1958 to issue 
bonus shares on the basis of 3 bonus shares for every 10 existing Ordinary shares. 

Gwalior Rayons. —Issue of 6% T.F.C.R. Preference shares in ratio of 1 Preference for every 50 Ordinary as 
on 29th September 1958. 

HaOeyborla Tea Estates.— Issue of 62,500 Equity shares of Rs. 10 each at par in the proportion of 1:3 proposed 
in May 1989, 

Hind Cycles. —As on 31 st January 1959 6% T.F.C.R. Preference shares redeemable at the end of 10 years for 
every 3 Ordinary and Preference shares of Rs. 100 each and 12 Preference shares of Rs. 25. Issue of 
27,758 Redeemable Pr^renoe shares cd Rs. 100 each at par carrying at 6% interest per annum on 
27th April 1958. 

Indta Conaots Ltd.—Issue of new shares 7,29,650 Equity shares Rs. 5 each at par issued to holders as on 
26th October 1958 in the proportion of one new ehaie for every tiiree Equity shures of Rs. 5 each. 

Indto Stounsh^.— Issue of 2,25,000 bonus Ordinary shares of Bs. 10 each in the ratio of 1 for every 10 shares 
held to holders of 27th Ootobw 1958. 

Indian Bank Ltd.—issue of bonus shares for Rs. 16,60,000 at 1 bonus share for every 4 shares of Rs. 100 paid 
. and 1 bonus share lor every 5 shams of Rs, 80 paid to holders of 2ad Febmary 1959. 

Indian CahlO Co., Ltd.—Issue of 8,28,848 right OrdlnSiy shares of Rs. 10 each in the ratio of 1 for every 2 
Ordinary or Piefermioo shares h«Jd. 

I n d i a n LrMl A Stool Co., Ltd. —^Issue bf 20,73,848 Ordinary bonus shares of Rs. 10 each in the ratio of one for 
five shares held to holders of 12th January lttl9. 

IuIHhi bilBatk.—Issue of 6,00^000 Oidfinarjr Ihhms cl Ba. tC aOc^ bSeted io pabQc. Isaiw^inicb Ba. 13*00. 



dttiM a Kik 100 «teV Md Bik 60.00.000 in Bqnity aim of !U. 100 «aeb 


went* 


InHill Start Wrt Wll* Fradneta.-<k|HtaliBfld Ra. 64,53,160 from General Reserve to bonus hlmres 

\iv ibe proportion of two aluurea for evwy one Oatlinuy ehere held (or for every five pertly peid-up share*; 

&s on dOtii March 1S69. 


Indostrial FinaMe Coi]Kattk»i <rf IwlftU—Rs. 4,00,00,000—4^% Boade, 190d. 

Jaipur Udtyog Lid.— Issue of 5.00,000 right Qrdituwf ubates of Rs. JO eaih ut }nu: in the ratio oi J foreierj .> 
Odinary shares held, to holders of 8th September 1 958. 

Jayshree Tea Gardens.— 27,332—6% tax-free Chimulative Preference shares of Ks. eacii. 

Jayshree Textiles*—Issue of 2,5(X) second mortgage Debentures of Ks. J,(KX> each carr>'iug 7% interest. They 
mature on Ist January 1968. Are liable for redemption after Ist Januar}” 1963 at par. 

JeypCNre Sugar.—Is.siie of 69,533 bonus Equity shares of Rs. 10 each to holders at 3 : 10 subject to Ooveniuieiit 
sanction. 


Jyoti Umited.—Issue of Ordinary shares at par I : 3 as on 12th March 1959. 

Kalasa Tea Estates.—Issue of 60,000 bonus shares for Rs. 60,(XX) of Re. 1 each at I : 9 to holders as on 7th 
June 1958 and subdivision of shares. 

Kalpetta Estates Ltd.—Issue of 40,000 shares as bonus of Rs. 10 each at 1 : 1 to holders as on 30th August 
1958. 


H^elviii Jute*—On March 31 1959. Authorised capital was raised from Rs. 34.(X),(XX>to Rs. 41,(X).01)0 by r^reation 
of 7,000 new Ordinary shares. Also capitalised Rs. TJXMMM) from share premium account to distribute 
bonus shares in the proportion of one bonus share against every three ordinary shares held on the date. 

Kerala State Eieotrietty Board.-<Bonds Rs. 150 lakhs at Rs. 99 and recleemable at par on 10th 
December 1968. 


Khandelwal Ferro Alloys Ltd.--Rs. 84,93,700—Rs. 34,93,7(X) in 34,937 Equity share-s of Rs. 1(X> each 
Rs. 50.00,^ XK) in 50,000 tax-free Redeemable Cumulative Preference shares of Rs. KX) each, 

Krishna Industrial Corporation.—ls.sue of 1,48,375 new Ordinary right shares of Rs. 10 each to holderfi as 
on 30th April 1958 at 1 : 1. 

Kll*Kotagiri.- Proposed to issue bonus shares at one for one subject to Oovernment Rancticui March, 1959. 

KQlidc Indostries.—Issued 25,000 new Equity shares of Rs. 100 each at a premium of Rs. 20 per share to 
holders in May in the ratio of one new share for every 4 shares held. 

Kumergode Estates Ltd.- Issue of 1 lakh Ordinary shares of Rs. 2 each as bonus at 1 : 1 to holders as on 
16th July 1958. 

Larsen & Tonbro.— 90,000 right shares of Rs. 10 each at 1 ; 5 to holders of 8th September 1958. 

Madras iStata Eleetriel^ Board.—Issue of 4|% 1968 Bonds of Rs. 200 lakhs, Rs. 99 redeemable at par on 
the 8th September 1968—4^%. 

MaUndra Sc BUlindra.~lsfme of 7,70,000 Ordinaty shares of Ks. lo each and of 30,000 6|% (tax^ree) Re* 
deemabte Cumulative Preference shares of Rs. 1(X) each to holders of 12th August 1958. Issue of SO,(XX) 
6^% tax-free Preference shares redeemable after 1968 but not before 1973 at Rs. 100. 

Malabar Steamshij^.—Issue of Ordinary shares 1: 2 at par sanction received. Also issue of bonus shares 
sanction received. 

Metal Corporation of India,—1,00,000 Ordinary shares in lieu of 300,000 Deferred shares in the proportion 
of 1 Ordinary for every 3 Deferred share were issued as on 6th March 1958. 

Mettur Chemical Industrial Corporatioau—Issue of debentures for Rs. 16 hikhs to the Industrial Finance 
Corporation of India in order to expand the plant capacity for caustic soda from 13 tons a day tp SM* 
tons a day. * ; 

Mi db m d Rubber Bitatei^lsstte of 1«36,000 Sqoi^ erf Be. IQ ea<^ as bonus at 1: 2 to holdars aa 

m IIMii .Tnlv 1968 , ^ 



HOSl* (IhMamt 

IttavrTt MlOlt—Ifliue of 6|% tazaUe I>ebeatare«1987-i70 Ua Bs. 18 Ukhs in Deoexnber 1958. 

llflOfe Amalgnmrtud <M1M Brtstak^IsRio of 15,000 Equity shatoa of B«. 5 each at par at one new share 
for every two existing shares to holders as on Slst Dumber 1958 ranking pari patmt with the existing 
shares. 

Myiore Cbemleal Manufaetuim.^-^^ Bs. 2 lakhs for the issue of 20,000 shares of Bs. 2 each as bonus 

shares in March 1959. 

Mysore Coffee Curing,— Issue of 40,000 Equity shares of Rs. 10 each at par to holders as on lOtfa December 
1957 at 1 : 1. 

Mysore Kirloskar.— Issue of 15,000 Ordinary shares of Rs. 100 each at par first to the existing holders in 
the ratio of 3 : 5 as on 6th December 1958. 

Mattonal Electrical Industries, -lasue of new Ordinary shares of Ks. 50 at par to holders as on 14th 
April 1959 in the ratio of 1 : 1. 

National Rayon Corporation. —Issue of 80,500 new shares of Rs. 100 each at a premium of Rs. 25 {>er share 
in June 1958 in the ratio of one new for every two. 

Mew Central Jute.- l8.sue of 10,27,500 Ordinary shares of Rs. 10 eacli in the ratio of 1 for every 2 shares held 
to holders of 6th September 1958. 

Orissa Cement. - Issue of 5,00.000 Ordinary shares of Rs. 10 each at par to holders as on 15th August 1958 
at 1 : 2. 

Pandyan Bank Ltd.-* Issue of 20/XK) Ordinary shares at 1 : 2 as on 5th March 1959. 

Parrys Confectionary Co.— Isnue of 2.50,00(3 Equity shares of Re 1 each at a premium of Re. 1 |jer share at 
I : 2 to holders of 10th May 1958. 

Premier Automobiles.-- Out of an is.sue of 20(KCKX^ 6^% taxable convertible debentures of Rs. 100 each 1,60,000 
debentures were, issued to holders as on 22nd March 1958 in the proportion of 3 debentures for every 4 
Equity shares held. They are convertible into Equity shares during 1959-61 at one share for every 
debenture and during 1962 and 1963 at 4 Equity shares for every 5 debentures and debentures not 
converted beyond 3(ith December 1963 are to be repaid on 31st March 1973. 

Publicity Society of India Ltd. —23,850 Ordinary share.s at a premium of Rs. 4 per share to existing share¬ 
holders in the proportion of one such share for every two shares held as on April 16, 1958. 

Radhakrbhna Milb Ltd*— Issue of 50,436 Equity shares of Rs. 25 each as bonus share at 2 bonus shares of 
Its. 25 each for every one Equity share of Rs. lUO each and one bonus share of Rs. 26 each for every one 
Equity share of R.s. 50 each and issue of 16,812 Equity shares of Rs. 100 each and 16,812 ‘B' class 
Equity shares of Rs. 50 each at 1 : 1. 

Reliance Firebrick and Pottery Co., Ltd.— The Directors have decided to issue 23,100 new Ordinary shares 
of Rs. 10 each ranking for dividend from 1st January 1959, which will he offered for subscription at par 
to the Ordinary shareholders as on 9th May 1959 in the proportion of one new share for every two Ordinary 
shares held. 

Rohtae Industries. —Issue of 2,28,000 Ordinary shares of Rs. 10 each as bonus in the ratio of 1 for 10 shares 
held to holders of 31st October 1958. 

Ruby Rubber.—Issue of 20,000 Equity shares of Rs. 10 each and 5,000 6^% T. F. Cumulative Preference 
shares of Rs. 10 each at par at 20 Equity shares and 5 Preference shares for every 70 Equity shares 
held aud the present issue of shares will rank for dividend pari pa$su with the existing shares. 

Savamalal.-— Issue of bonus shares at 1 : 2 to holders of 30th July 1958. 

SUmlpur Syndieaie.— Issue of 35,000 Ordinary shares of Rs. 10 each at Mr to the existing shareholders as 
on 25th October 1956 in the proportion of one new share for every 2 snares held. 

Bliree Nivas Cotton. —Offered to public at par Rs. 30,00,000 6}% of Bs. 1,000 each (taxable) debentures 
1970 issued on 16th December 1958. Redeemable after 10-12 years. 

ttmplex Mills.— Issue pf T*F.C.B. Preference shares of Rs. 100 each in ratio of one Preference share 
for every 3 Ordindry shares offered to holders. They are subject to redemption after Slst Ibrch 1969 
but not latter than 31st March 1974 by drawings. Balance unapplied and remaining 12,000 offered to 
public. 

tarith Stanistreet.—Issue of 1»00,000 Ordinary shares of Re. 5 each in the ratio of 1 for every 9 shsres held. 
iMth India Viiesii.-^4ip0o of 



Oeiieiral iilforiwrtttNi 


9DS4 


Structural Engiueering.'-Issue of 20,000 6}% T.FiC.B. Preference Bhates of Rb. lOOeacih redeemable at 
the end of 10 years in the ratio of 2 Preference shares fcnr every old Ordinary and Preference shares at 
par, to holders as on Slat March 1959. 

Tata Chemicals. —1,12,000 right shares of Ks. 10 each at 4 : 5. 

Tata Iron Sc Steel Co., Ltd.—^Proposed to issue 6,13,953 Ordinary shares of Rs. 15 each in the ratio of one 
A V>rvVniaTy *5 a\v\ %haxea vn the ratio of one A Second 

Preference for every 2 first and/or Second Preference sluires held 8ui)]ect to Government sanction. 
Issue of 2,54.221 Ordinary shares as bonus of Rs. 75 each in the ratio of 1 for every 5 shares held to 
holders of 3lst July 1958. 

Tata Locomotive. Issue of 3,00,000 right Ordinary shares of Rs. 100 each iu the ratio of 3 for every 5 shares 
held to holders of 29th October 1958. 

Teekoy.- of Rs. 3 lakh Debentures of Rs. 100 each at par in March 1959. 

T. I. Cycles o! India. - Issue of 6,200 Ordinary shares of Rs. 1(X) each at par in the proportion of one new 
share for eveiy^ 16 shares to holders of 15th April 1958. 

Tirumurti Mills Ltd. - Issue of 8.780 Equity shares of Rs. 100 each at }>ar to holders as on 1st February 195S 
at 1 : 1. 

Twyford. .Proposed to issue 45,000 Equity shares of Rs. 10 each at jiar at 2 : 5 subject to Government 

sanction. 

Union Bank.—Issue of 4,<K),(XK> right shares of Rs. 5 each at 1 : 2 to holders. 

VaOnindam Rubber Estates.— Issue of 25,143 bonus Odinary shares of Rs. 10 each to holders of 10th 
Febniary 1958 iu the proportion of 2 for every five shares. 

Venkatesa Mills. —Issue of 11,260 Equity shares of Rs. 50 each in the proportion of one Odinary share for 
every five Ordinary shares held to holders as on 12th August 1958. 

Walehandnagar. —Issue of 4,20,000 Preference shares— 7% of Rs. 100 each at 2 for 6. 

Western India Plywoods. —Issue of 4,5(X) Ordinary shares of Rs. 100 each at 1 : 5, rariktttg for dividend fn»m 
1st October 1957. 


MISCELLANEOUS COMPANY NEWS 

Samastipur Central Sugar Co. Ltd -The Registered Office was shifted from Sutherland House, Kanpur to 58/3, 
Birhaiia Road, Kanpur, with effect from January 1, 1958. The Company’s Office has now been removed 
to 9, Jadu Mullick Street, Calcutta. 

Hind Bank Limited.— The Hind Bank Limited became amalgamated* with the Bank of Baroda with 
effect from August 1, 1958, 

Naflonal Carbon Go« (India) Ltd«—The Registered Office was removed from 1S*A, Brnbourne Bond to Ilaco 

House, I & 3 Brabourne Road, Calcutta, with effect from October 29, 1958. 

Alnmbilum Corporation of India lAd.—On August 8,1958, decided to convert Deferred shares into Ordinary 
shares in the proportion of one Ordinary share for two Deferred afaares held. 

National Rubber Ma n u f acture Lid.—Made second caDs of Rs. 2*50 on 440^000 Ordinary shares and Rs. 25 
per share on 10,000 Preference shares, payable on or before Marsh 15, 1666. 

Metal Corporatfon of India Ltd.—Converted Deferred shares into Ordinary shares in the proportion of^one 
Ordinary share for every three Deferred shares held on March 6, 1966. 

Nattonal Safe De^it Sc CM Storago LML- The name changed to Sahu Ifroperties limited with effiMt 

from March 13, 1958. 

Union Coal Co., Ltd.— WOliamson Magor * Co., Ltd., voluntarily relijpguished managing agency with efieci 
from July 25, 1958. Since then it is manned by a Board of Directors. 

Taw Att Tw Co., tti,—The coiaiMiny became amajlgaaMted irith ^le Lt4. Wla^ . fcwii 

. S^teinber 15,1958. ,, , • 

Ddndft Cement (Bharat) Ltd.—On December 3.1958, Preference ahares of Ra. 100 and Ra. 40 aadi WeM aplit 

iiite>’fu)i^/t‘*td.^pPi«fereticedhaNia'Qf.B8.i0eaaii. ■ -'/■■...■c.'Vi ‘ •■■fi'.'jf 
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Bnbmapootn Tsft Co., Ltd.—Oa September Italflift^^wtlioto liquidation. 

EoognJuU (Amm) Tea Co., Ltd.T-4odrew Yule dc Co., I^d., resigned office as m anag in g agents with 
effect from December 31, 19^1 ' Ttie'ie^ttei^ office trOii also femdi^dd to P-R, Mission Row Extension, 

•'.-’Oalcutta'-I'.*-' ••• ! ■ ■ .. ■!<• . ■■! 

Aisaill 8aff Wilt db tll^r Co., Ltd;—Bird ifc Oo. (PriWte) Ltd. ceased to be managing agents with effect from 
Januarf 31,1959. The registered office was sffifted to Jalan House, 62, ^Uygunge Circalar Road, 
Caletittal ' ■ ■■■ i . 

Otbr Ekctrio Laib^ M^. Co., Ltd.- Oil December s, 1^8 went in^ liquidation. 

F. dt C. jOt^.->rQn Hjovemher 26,1956 went into liquidation. 

CtiOQtta' HjttaranUo^Pnn Co., Lld«—^W6nt ktto voluntary' liquidation on March 19,1959. 

Central HydiauUe Pron Co., Ltd.—Went into vuluntMry liquidation on March 26.1959. 

Kniudninpoio Toa Cp., Ltd.—In May l%i9, the existing Managing Agents agreed to resign office on Mr. ?. B. 
Datta of P-15, Bentinck Street agreeing to purcha^ all shares offered to them, before May 1.5, 1959 at 
Rs. H-87 per share. 

Grok Toa Co., Ltd,—On May b, 1959, subdivided existing 'A' shares of Rs. lU each aito two aliares of Ks. 5 
ea< h. Thereafter the ^res ceased to be olassified aa A ’ and ‘B ’. 

Hapjan Purbat Tea Co., lAd.—Vilhers Limited has lieen given up the managing agency of the comjiany. It is 
now managed by a Board of Directors consisting of (1) R. 0. Saharia, (2) P. R. Bawari, (3) 8. C. Mnkherjee. 
The Registered Office been shifted to 35, C'hittaranjan Avenue, Calcutta. Auditors are N. N. Das it Co. 

Hio DbulUOlI Toa Co., Ltd.—bi April 1959, the Dbeotors resolved to issue 23,103 new Ordinary shares of Rs. Iti 
each at par. Tlio new Orihnnry shares will rank port pasmi with the existing Ordinary shares in all 
respects save and except that they will jtarticipate only in dividends which may be declared in respect 
nf the financial year enmngSlst D^emher ]9)i9, and wifi be off«r(*d for subscriptioa atpar to the Ordinary 
sharebolders as on 9th May 1959, in the proportion of one new share for every two Ordinary shares held. 

The Grob Tea Co., lAd.—An Extraordinary Ueneral .Meeting of the abovenamed Companv was held on 8th 
May 1959 to pass the following remhition r That each of the existing 'A' Ordinary snares of Rs. 10 each 
be subdivided into two shares of Rs. 5 each and that hereafter the shares shall eease to be cla,ssified as 
'A' and ‘ B ’ shares. 


Toho PrpddOtl of India Ltd.— M^ed with T.l. Cycles of India Ltd. in December 1958. 

Andhia laonnaeo Co., Lid. —Meifed with Hindustan Ideal lamrance Co, Ltd. on 14th November 1958. 

Vanguard Hn St Goooral Insnnnoo Co.^ Ud.- -Refund of B**- 4 pet share on Preference and Ordinary shares 
Meeting on 2nd Febnwry 1^9. 

Bottanoe Bank of Biffla.—Mei^ed imth Bank, of Madun as on 8th October 1958. 

Dalmla CemMtt. —Subdivided Preference sharw of Rs. 100 each and Rs. 40 eaoh into shares of Rs. 10 each. 
Meetiog on 8nl December 1958.. 

n«nwtlO Corporation of h iding M erged with Daltnia Cement hi 1969. 

,TM«—Emstiog 20,000 iC^ui^ converted into sham of Ra. 2 each. 


Fomt Indutries.—^Refund of 50 nP. per dlare on let Deeember 1966. 

ntfinoih liainllMiaiy.— to Maroh 1966, the isstbsd capital dhstOduced by Hs. 7,05,000 by effecting repaytnenl 
'• orRs. T-SOofeadrihai*. 


(Bini9L'^''i^.^Pa)4 eub^yjtd^,brto Bs. 5 paid shares on'^ April 1958.’ 


India fnio.—Existing Ordinary shares of Rs. 125 each subdivided into shares of Ra. 18'50. 

tirith 


mmiM fUk^Ou m m, thh del 

Mtorr-Iii 9^tembar «Fifrtiiig Qrdimry ^bdivij^ iato tmm pt Ks. lO^indt 


Oilon Oral COn Ltd.—Messrs. WilliaaiKm Hagor k Co., Ltd.'; Im ydoMariljr rchiMpidied the Manag ing 
.<i.!Asstt(9! of;4he OMnpaiy with 95th July 1958.> The company is qmg yoinji g ed i>y a Board of 

^.^JhwoMw^ooiarati^ nfljfeptrtw-lMiiW ; ' 

IM Hk mk Ud*—Andhra Govenuasob haa a^woved the analgamataon plan with 8iipar.’pa{>fls. 

SW 
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Fob tub ybab Junk 1969 xo Juw* 1960 

Asian Cables Corporation Ltd, -Rs. 50,(K),000 in 50,000 Ordinary ahaies of Kh. Offirwl to Public 

R». 25,00,tXX) in 25,OCX) Ordinary s1uu:«m of R». 100 each. List o{>cim^ on 6tu,February and oJosod mi 
l2tL February 1960. 

The Baroda Rayon Corporation Ltd. Rs. 3,5(>,oo,UU(> in Ei|uity .shares of Ks. I1K» each. Offered to 

Public at fiar : Ks. 1,59,20,000 in 1,59,200 Equity Hhares of Rs. lOO entdi. IaM ojwnetl uu 2iid November 
1959 an<i closed on 7th November 1959. 

The HUla Tea Estates Ltd. Rs. I2.ri0,000 in 1,25,000 Equity shares of Rs. 10 each. Offered to Public : 
Ks. ?S,5 <),(K.h» in 85,000 Equity aliares of Rs. !o each at par. List opened on 9tb November 1959 and 
cJosihI on Mth November 1959. 

Kasturi & Sons Ltd. Rs, 15,UO,(K)0 iu 15,tXKl 6*3 per cent free of lax, Cutnulative Redeemable Prefereiu:»‘ 
shares of Rs. 100 each at par and Rs. 30,00,000 in 30,00f> Taxable RrdeenraWe First Mortipi^re 

Debentures of R.<. KtO each at par List o{>ened on 28tli December 1959 and closed on TJihh December 
1959. 

The Handya National Papor Mills Ltd. Rs. 2,<X>,0o,iKX> Rs. bo,0(Mt 7% Tax-free Redeemable Cumutativc 
Preference shares of Rs. ICK) each and Rs. 1,4O,<XK000 hi 14,00,0itt> Equity shares of Rs. 10 each Offered 
to Public : Rfi. 39,69,410 in 3,96,941 Equity shares of R.s. 10 each and Rs. 59,$>8,700 iu 59,987 7^)„ Tax-fnM* 
Redeemable Cumulative Pn;fereuce sliares of Rs. lOO each at par. List opened on 12th October and 
closed on 24th October 1959. 

Mysore Cements Ltd*--Ks. l,15,tX),tX)0 m 11,50,0(-K) Equity shares of Ks. lO each. Uffeied to Public: 
Rs. 14,00,000 in 4,40,(K)0 Equity shares of Rs. 10 each at par. List opened on 21st April 1900 and closed 
oil 30th April 1960. 

The Pearl Cyele Industries Ltd. -Rs. 21,45,000 in 21,450 Equity shares of Ks, lOo each. Offered to Public: 
Rs. 15,00,000 in UOXKl Equity shares of Rs. 10 each. List opened on iHth Mav I960 and closed cm 31st 
May 1960. 

Chase Bright Steel Ltd. —Rs. 30,00,U(X) in 3,00,00(» Equity shares of Rs. lO each. Offered to Public at par: 
Rs. 15,IXl,tX)0 in l,5U,0tX> Equity shares of Ks. 10 each. List oj>ened on I8tli January an<l closed on 
25th January I 960 . 

Khandalwal Ferro Alloys Ltd. Rs. l,5O,tXbU0tJ- Rs, l,0lMKl,mKi in 1,0U,<KX1 Equity bharc.s id R?* loo each 
and Rs. 50,00,000 in 50,0CK) 7J% Tax-free Redeemable Cumulative Preference shares of Rs. lOO each. 
Offered to Public : Rs. 84,93,700—R«. 34,93,700 in 34,937 Equity shares of Rs. KX) each at par and 
Ks. 5t),00,000 in 50,000 7^% Tax-free Redeemable Cumulative Prrfereiicc shares of R^. UX> e*ich at par. 
List opened on 30th May 1959 and closerl on 6th June 1959. 

Associated Battery Makers (Eastern) Ltd. K». 6h,(Xmioo in 6,84 MmX) Equity shares of Rs. lo each. Offered 
to Public : R.S. 48,00,000 in 4,W,0fX) Equity shares of R.<i. 10 each. List opfuied on 19th Jaimarv 196t> 
and closed on 22nd January 1960. 

Hindustan Aluminium Corporation Ltd. Ks. h,35,U0,00o Rs. :),85,00,0(X) in 58,50.ooo Equity shares of 
Ra. lo each and Rs. 2,50,00,000 in 2J)0,000— ^*3% free of tax Redeemable Qmmilative Prefarenoe MbwBh 
of Rs. 1(X> each. Offered to Public : Rs. 2,15,^)JX)0 in 21,56,(KK) Equity shares of Rs. lO^eaoh and 
Rs. 2,50,OCbOOO in 2,50,000 6*3% free of tax Redeemable Cumulative Preference shares of Rs. 100 each. 
List opened on 8th February and closed on 18th February 1960* ' 

Pimnittr Tyres Ltd. —Rs. 2,00,00,000— Rb. 50,00,000 in 50,000 6|% tax-free Cumulative liedimmahh^ Prafesenoe 
shares of Rb. 1(X) each and Rs. 1,50,00,0(X) in 1,50,0(X) Equity Hharcs of Rs. 100 each. Offered to Public: 
Rb. 69,10,0(X>- Rs. 44,10,0(K) in 44,100 Equity shareH of Rs. UK) each and Rs. 25,00,(100 in 25.000 61% 
tax-free Oumnlative Redeemable Preference shareB of Rs. 100 each. List opened on IHh .fahtiafy tw) 
and closed on 21st January 1960, . ‘ ^ 

Adarsh GhomleabJtnd FsrtUlsori Ltd.- Rs. 24^,000 in 24,000 Equity i^ares of Rs. luo 

Rs. 16,00,(XK) in 16,(XK) 6|% tax-free Redeemable Cumulative Preference sbareH of lU* 1(K) eacL Offereil 
to Public : Rs. 2^J,(X),(XX> Rs. 12JX>,(XK) in 12,000 Equity Hbares of Rx. 100 each and Rs. 8,(K),0(X) in 
8,(X)0 6J% tax-free Redeemabie Onmulative Preferenire shares of Rs. 100 each: List opetied IBfcli 
April 1960 and closed on 25th April 196(t , ; ; : 

East AngUa Wastles (bdla) Ltd. -Rs. 25,00,0(X) in 2,50,000 Equity shares of Rs. 10 wmh: to Pnblic : 

Rs. 20,00,000 in 2,00,000 Equity Shares of Rs. lO SMh: List opened on 'fTt’h ApfU I960 and olosed on 
7 th May I960. ■" '■ . r , -i. ■ .f , ^ < 
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PhiUpS Carbon Black LtiL- Kh. in 12,49^989 Equity HhareH of Kh. 10 «a($b. (JfferiMl to PuY)lio 

at par : Re. 49,99,9VH) in 4,99,999 Equity Hharen of Rs. 10 each. Li8t openeil on 2tith April and closed 
on 29th April. 

indlaQ Aluininliun COty Ltd., Kh. 3,00,(X),000 6j% llebenturc Htoek 1970-75 at Kh. 102 per cent. List opened 
on 1st December 1959 and closet! on 3rd December. 

Raymon .Engincciing Worfcl Ltd* Rs. 59,94,<X)0 Rs. 39,94,000 in 3,99,400 Equity share^^ of Ks. I(^ eaeJt 
and 20,00,000 in 20,000 61% Rcdeetnalilo Cumulative Preference shares of Rs. 100 each at par. liist 
opened uu 27th Juim* and ciohoU on 4th July 1960. 

South India Viscose Ltd. Ks. 3,50,0(MMK> Onlinary 8iiat«\s of Us. J<lO each at }>ar. Offered to Piibiir ; 
Rs. 1,39,50/K.K) ill 1,39,500 Equity shares of Bs. I(t0 eac^h. List opened on 27th OctolH*r 195H. 

Synthetic and Chemicals Ltd. Ks. in 4.5(MlfSI Equity shan^ of Us. KKt each. Offered Publir : 

Us. l,<>5,riO,(XKJ in !,65,5(H^ Equity shares of Rs. UHt each, liist- opened on IlOth May 1960 and closefl 
on fth June 1960. 

Attikhan (BOglri) Ltd. Us. 6,00,01K.> Us. 4,(X)/XKj in 2,00,<MX) Equity shares of Ks. 2 each and Us. in 

20,000 9% Cumulative Redeemable Preference shares of Rs. 10 each. List opened on P.Hli Felirmirv 
and elownl on 22nd February 1960. 


MISCBLLAIIBOUS COMPANY NEWS 

BANK 

Bank of Baroda. Issued on new c^rdiuar}* share of Rs. lOt) each (Rs. .V» railed) for every 5 old and In 

B ” shares as on 26th March 1960. Als<t consolidated R shares into old shares of Rs. 5o paid. 

Bcigaum Bank. - 1’n issue subject to .^auction, 20,(.XK) Ordinary share> of Rs. earli. at a j^reiniuin o|‘ Rs. 2 
\WT share. 

Caaara Banking Corporation. —in August 1959. the Bank iAsu<^) BtUX) Ordinary shares of Us. 50 each at a 
preiuiuiu of Rs. 15 |>er share in the ratio of \ : 4 shares. 

Canara Induitrial A Banking Byndicato Ltd.- On IHtli December 1959, theumsaued 4 iakha '(VCiaas Ordinary 
shares of Re. 1 each were eonnoltdated into Claas Ordinar}’' shares of Rs. lU each. The Autho¬ 

rised (*apital was increased from Rs. 56 lakhs to Rs, 1 crore by the creation of 4,40,<XK> additional ‘R' 
t'lass Ordinary shares of Rs. 10 ejwh. The bank issuetl 128 Class .‘shares, 160/KKJ ('‘las^; shar<.*.s 

and 1.76,213 ‘C* Class shares of Re. 1 each to increase the Subscribed Capital to Rs 50 lakhs. They 
were issufsl to the existing shareholders as on 1st April 1959. 

Hongkong end Shnngtet Banking Corporation* During 1959, the Rank completed the ac<{iiisition of tiir 
whede of the issued share capital of Mercantile Bank Ltd., party for cash and party in e.xchaiuf* for fully 
paid shares of the Bank. As a result of this operation, the Issued share capital was iiicreasi»d by i*S.491 
.shares of HK 125 eaeh and at 31st l)e<iend>er 1969 amounted to HK$ 62,311,375. 

Indian Bank Ltd. During I9t59, the Rank c-ajiitalised Rs. 16,6thO(X^ out of the share pieiniums account and 
i.ssne(l I Bonus share for every 4 shares of Rs. 10(^ each and 1 Bonus slniri' for every 5 shares of Rs. 80 
calhHl u[>, to holders as on 2iid February 1959. 

Uoy* Bank Ud. In March 1959, the Tssue<l shan* capital was iiiertmsedto £34,8Ct9,506 by the issue of 
6,961 JHH shares of £ 1 each at £ 1-17~6 per share (including a premium of 17s 6d p<*r share). 

CEMENT 

Andhia C WPan t L —To repay Preference aharea at Rs. 105 per aliarc of Rs. lOO each or altenmtively to issue 
10 Ordinary shares of Rs. 10 <MM*h at par for each Preference share of Rs. lOO from Ist January 1960. 
Meeting to 1 m? held on 16th July 1960. 

Balmia (C^mant Bhaiat) Ltd. On 11th Jul^ 1959, the. Company issued 2,17,788 iictv Ordinary shares of 
Rs. t() each at par to the existing Ordinary and Defenw skareholders, in the proportion of one new 
Ordinary share against paid up value of the existing Ordinary and or Deferred shares of Rs. 60 or pai i 
thereof. 

Indiftn OaOMilf Ltd. -7/19,660 Equity sluuMM iiH)tt«d to boklerM m on 24th October 1258, in tho prt>)K>rtion of 
Olio new nhiire for every three Equity aharee of Ra. 5. 

OrtW OwBiat LM.^I*rtted Bqnify ahwrea of R«. 10 eaeh in the proportion of 1 new Bquitv share 

for evo^ two Equity sham held, to members as on 30th S^tembsr 1^. 



.. COAL' r' 

moT<lertofmw»«<l»eComp«nyV.dev«^.^^^^^^^ 

Bengal Coal Co.' ltd.-On 23r(l .Tune 1960, *** Comi«wiy. that the, f;on»j»a,v^ h1,o.,|.i' 

programme, to recommend to its Kliarebolder»» j^hart* of 

Hs. V00,0G0 of Debentures -uid sbouH off« 

Es. lOOeachataprenuumofRe-lOOlor e .• ,, ,,r ^wbol^tsr* and d#lte«utrt f.lTW 

Bharat CoBloriei and RohlastodusWes. JJ Hharat Coffierie* into Eoht« and if 

Collieries and Bohtas: it is pr«|*osetl |•refe^•nfe. One B«hta» On1i„,,,-v r,„ 

then, one Kohtas Preference jull i- .f*“ hj,,;; ' t'oil.eries Debentun-s. 

Bharat Ordinary and Rohtae IVbenturcs b.r Bhani. ^ ,hare of one Katrn,. .J)...rv,,,i 

Kaloaharl Coal.-^Sharc•holder.sha^e been given an op ion to re^.i , 

Coal share for every Kalpahari shm- on ex-rnr i^ >a»is.^^^ ^ 

KatmJbermbaaI. ^ouu^<^^<’^^^ ('a/.dal uus .mreaW to b, , , 

SiDgarenI CoUierl^ Co., Ltd. ih mh M.ireh '• ’ j'„„.vjsions r«‘/arift^ 

%i, i,M Mo «>,(«.«« Kgoilo^-. »'» j'Xri,. (rL It-. ni’I.IV ,li. i.W /«.„ t .■:,, „. 

fv..--. i--*, •., 

fnllnwhiir mAtiner : 


(ij declaring Boiiii.'^ >hnreH dit 1 ; I to 6xi.<ti«if 

(ii) ^y offfiing the haU/tce l7,‘3-“‘.71n Ktjuitv’ .•*llan‘.^ ^f» '•har«‘liu/t^‘r> in th»* proportof fhoj 

re.sj>eotive hohling.s in the fir<t instumus and t»» offer tin* shnrt’s r!(*t tnktni up hy tin* pn.sci.j 
Mliaroiii>Mers to tin* extent of R<. I Kquity <luu* s to tin* t’f*nfr/ii ^h»vermi)»nif ,ih(j 
to dispose of the hnknre. in whatever manner the iJireetors think fit. 


KLECTRICAL 

Ahmed^ Eleotrle. -laaued 5^% taxahh Debenturea for Hs. .‘J crc>r.««. firstIv i.. Kdeem R». 2 crons, exiaUna 

Dehenturesi and the balatiee for expansion. 

Amalgamated Eleetrlc.- lasunl wie for right (trdinarv eliaw at pur aaon Sdnd Jaimary IftfSd. 

South Madias Electric Supply Corpn.- Issne of 1.4(i.(ifiO Equity shares of Rs, in each at par to holders of 
Equity shares as on 2fith November 1M9 at one share for evoiy four Equity shares held. 

Upper Ganges Valley Electric Co.- Has been taken over by r.r. Slate Klcctritiiy Board (mi .*,th May 195!>. 
The yellow E^Mc Corporation, On 24th February JlHin, the Authorised (,‘apital wa.s increased from Rs. f. 
lakh.s lo Rs. 10 lakhs and is.sued of 40,0lif* Equity shares uf R.-,. iO ea«E at.par U» uUsting Equity ahare- 

holders at one new Equity .share for one Equity .shan-held as (Ml 20th February 1960. 


ENGINEERING 

Ahunlnlum Corim. - Issued one Ordinary aliare for every two Deferred shares as on 16tli .fulv 1959 as iier 
.scheme of Agreement to extinguish the Deferred shares. - • i 

Aluminium InduStrlM Lt^ Is.sucd 2 lakirs Equity shares at Rs. 12'5ti tier share, iiuiluding uretnium, in the 
ratio of 1; 4 to hohlera of 21 st .Tune 1960. . t ««*"». •»« 

Ashok Inland.- Increased its AuthoriMed Capital from Ra. 3-25 erores to R». 10 crores. Issued 2fi lakhs 
Ordinary’ .shares of Rs. o each at pur to holders w ou il2i)d May 1959. 

Automobile Product*.— Issued 1,7.5,(too (Ordinary shares of Rs. 10 each in February 1960. 

Calcttto ^.--^cd 5 lakhs Ordinary shares of Rs. 10 each at pat. They were offered to thb ^hdklhrs 
of Bharatia Elec. Steel Co. and sli8re.s not taken np were ofhwed to the piiblio. 

Cooper Engineering. ■ Issued shares in the ratio of 4 ; !i at par as on i.5th May 1959 

DalB^ Iron & SIwL—Dalmia Cement and Orissa Ceiaent issued t jeo lakhs Ordiiiary slwrea of is* i6, ^h 
fully paid of this Company jf om oat of theii: Ijotdioga. 

Guest Keen Wllltem*.- To issue shares in the ratio of 1 .• 1 at a premium of Rs. 10 per share snbjeot to sMWtion. 



\ fildbm Iron ft 8toril«-^l88ued 20,73,483 bonus sbaitiy idfBbVtO^fttch in tbe ratio of 2 for 5 shares held, to holders 

and 1 for 


Jassop & Co., Ltd.— In December 1959, the Authorised Ca^rita! was increased to R«. 4,10,(K>,000 by the creation 
of 11,00,000 new Ordinary sharps of Rb. 10 each and the Company offered 10,20,000 Ordinary shares 
of Bb. 10 each for cash, at a price of Rs. 12 per share to the existing Ordinary shareholders as on 5th 
December 1959 in the proportion of one new Ordinary share for et^ery share held, 

J. K. Steel.— Some shateA of Rs. 10 each were offered at par in November 1959. 

KMoikar Bros.--l8Bued one for eight (h'dinaify ahares as on 31st January 1960. Issued Ordinary shares of 
Rs. 25 eac.h uh bonus Ahares for every Awn Oi Juiary shares as on 26tb October 1959. 

KIrloskar Elec. Co., Ltd. - AuthoriKcd Capital was increa.sed by the issue of 5 lakhs Ordinaiy shares. Issued 
50XKX) new Ordinary .shares of Rs. 10 e.iwb at par as on 18th October 1959 in the ratio of one share for 
eight. 

Kumardhubi Englneertalg.— Issued 3.07,2(X) shares of Rs. 3 each in the ratio of 1 for 2 sharea held, to holders 
of 26th September 1959. 

Lunen Toubro.- Issued 1 : 3 Onlinary shares at par as on 16th July 1959. 

MetUl Box. —Issued 4,(K),<)00 Rhares of Rb- 10 each, at par in the ratio of 2 new shares for every 5 Ordinary 
shares held as on 23rd November 1959. 

Mukuiid Iron. -- Issued 4,09.540 Ordinary sliftres ai y>ar in the ratio of one share for every one Ordinary and 
deferred share as on 21 at November 1959, 

National Insulated Cable Co. of India Ltd.- On 19th fteptomber 1959. the Anthorised Capital was increased 
from Rs. 1,(X),00,000 to Rs. 1,76,00,000 by tlie ciHiation of 7,fK>,000 Ordinary shares of Rs. 10 each and 
3,fX),U)0 new Ordinary sliarea were offered for subscription, at j)ar, to the existing shareholders in the 
proportion of one new .share for every two shares held as on l9th September 1959. Intere.«;t rate on 
Debentures was increa.sed from 5| to 6^^ from 16th Julv 1960 and inaturity'date oxtynded to 15th Julv 
1965. 

National Elec. Industries.- Issued one T.F. C.R. Preference of Rs. 10() each for every old Preference 
.shares in March I960. 

Preniior Aatoniobllcs.--«*lHtiutKl one for t wo Ordinary Kharea at }>ar as on I2tlj January 1960. 

Standard Motor. Usued 22,0(K) Ordinary ahares of R-h; 10 each and SiCKiKX) 6i% T.F.C.R. Preference shares 
of Rs. 100 each for caBh at par to holders on 23rd October 1959. Of this 1,94,102 were offered to all the 
existing Ordinary and Deferred .shareholders in the ratio of one share, for Onlinary and Deferred shares 
of the value of Rs. 290. 

Structural Engineering. —Issued to holders on 18th 8ej>t(miber 1959, one new* 0rdii;|ary share for every’* five 

Ordinary shares, at a premium of Rs, 25 per share. Snbjrrt to sanction, is.siie of new Ordinary .shares 
in the ratio of 1 : 2 at par. 

Tata Steel. - Issued 6,13,953 'A' Ordinary share of R.s. 75 at ]>ar for every five Ordinary and one ‘A’ 
7 tax. 2nd Preference share at par for every two 6% First Preference and 7^% Second Preference to 
hdders of 3rd August 1959. 

Teateeb.— Hubjeot to Govemmeiit saiictioiu to issue 12,500 New Ordinary shasea of Rs. 100 each at pax, in 
* the ratio of one .fox one. 

Textile HaeMoery CeilMn^^ July 1959, the Authorified»Clapit<tI was increased from Rs. 4 to Rs. 5 orores. 
In September 1959, i.ssued Rs. 1,0(.).(XK) (tax-free) Cumulative Redeemable Preference shares of 
Rs. loo each in the ratio of J .for every 19 Ordinary sbues and 10 new Preference ahares for every 19 
. Preference ehares held as on 24th September 195.9, Balance subsoaptiou of Ra^ share \ras made 

payable on 7th March 1960. The Preference shares are redeemable on SUt P,eoepiber 1970. 

TiKtod Oo.t litft-^ fiqpity shAM8of Bs; lOOeacdi at I to holdexa<ea op.39th.l)<^^ 1959| 

Walehandnagar.—Issued 6% taxable Debentures of Rs. 75 lakhs in 1959. 


asonJ|2n4 Jftnuaiyl959f ^A^thpris^^Oajpital also mcreased to Rs. 16,00^00^000^ ^ . 

Indian Steel ft Wire. —Issued 6,45,.316 bonus shares in the ratio of 2 for 1 fully paid-up share 
every 6 partly paid-up shares to holders of Sl-S-1959. 

Inxesta Machine Tools.— To issue one for one new OrdfinkW share"subject to sanction. 

Jaipur Mettli. —tmued 1 :3 Ordinary shares at par as on 4th AuguBl 1959. 




fiiiMnI AdinMMi 
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imURANOS 

Reduotion in shaw capital by refund of Bs. 4 per Ordinary »nd 


Vanguard fire Inaunuwe, 

in May 1969. 

INVESTMENT TRUST 

‘ e ■ J . ' ^ I ;* 

J. K. Investment Trust Ltd.— Has issued new Ordinary 8harei» to existing holders in Noveml>ftr 1959.. 


JITTB . 

Cheviot Orient JutOe—The Uoveriunent have sanctioned the Cheviot Mills to aoquire Orient Jute sliares in 
tin* ratio of IW Ordinary shares of Rs. 10 each in Cheviot for every 11 Ordinary shares of Rs. TOp each 
of Orient Jute. Cheviot Jute Ordinary shares to be .sulKlivided subsequently into shares of Rs. 10 each. 

Kelvin JuteCo.p Ltd. —In March, 1959 the Authorised Capital was increased from Rs. 34 lakhs to Rs. 4T liikhA 
by the creation of 7,000 new Ordinary shares of Rs. 100 each. The Company then capitalised Bs; 7i00MXi 
.standing to the credit to the Share Premium Account and issued 7,(X)0 New Ordinary shares of Rs. 100 
each as sj>ecial capital bonus to the existing Ordinary shareholders as on 31 st March 1959 in the proportioii 
of one new share for every three shares hekl. 

KhardahCo.,Ltd. - The Ordinary shares of Rs. 100 each were sulslivideti into shares of Rs. lOeach during J959. 

New Central Jute. —Issued Ordinary stiares at par in the ratio of 1 : 3 as on 1st September 


MINING AND CHEMICALS 

Amur Dye*Gliem. —Issued Ordinary shares in the ratio of 1 :3 at par to )u>ld^.rs as on loth Deceiiil^er 1959* 
Authorised Capital was increased from Rs. I crore to Rs. .5 crores. 

Adaisli Cheadeall.-— Issued 12,000 Ordinary shai^ of Rs. 100 each and T.F.C.R. PrcfaruiicH^ sharwi 

of Rs. 100 in 1959. 

AlemUe Chemioab.- issued Ordinary shares in the latiti of I : 4 at pat as on 30tii July 1959^ 

Cherao-PlianiUL- issued Ordinary shares at par in ratio of 1 : 4 as on 5th Septe^mla^r 1959. 

Colour-Gh6m.’ Issued 35,000 Ordinary shares of Rs. 100 each at par in 1959. 

Consolidated Tin Minas of Barauu—Meeting on 29tli July 1959 for voluntary aimling up, on acrount (J cd\ itm* 
financial position. 

Dbaxamshl Qiemtcal. —Issued two new Ordinary shares of Rs. *>(> each for every three Onlinary shares at 
par as on 11th December 1959. 

Mettur ChenL A Industrial Corporation Lid. Is.sued 1,95,US1 Equity shares ij Rs. lo each at par t<> both 
Equity and/ot Preference shareholders as on 29th August 1959 in ]irc>portiofi to their eitisiirig boldiii||is. ' 

Polychem.—fhihject to sanction to issue one for one Onlinarv shares at par. ' * ^ • 

Tata Chemieak. —Rs. 1 crore was raised by increasing the i.ssue of its 5";, ‘A ’ Mortgage I)«*f>i>nttires from 
Rs. 50 laldis to Rs. 150 lakhs. 

Trav. Chsml. H4h —Issued 30,(.KX1 Equity shareH of Rs. lo e;u*h at par. to hh|uity MliHreholders as on 20tli 
August 1959, at 3 Equity shares for every 7 Equity shares at par, 

MISCEIJ^ANKOrs 

AlblOSl PlyWOOdL— Issued new shares at I : I at fiar aa on t9«h June I9filft. 

Asso. Rubber Ind. - Issued one 7% T.F.C.R. Preference share for every 4 Ordinary skarea aa on 30tb April 1960. 

Atul Produetl. Issued one Ordinary share for every two shares at piir« to lidders of 4th Ncnember 1959. r > 

Central Sdentuie.—On 28th November 1959, the Authorised Capital was increased froih Rs. 3 lakhs to fts. 10 
lakhs by the oreation of a further 70,000 Equity shares of Bs. 5 eaohv and 70^000 Pridtseaee idiareaef 
Rs. 5 each. - 

Dunlop Rubber.—Proposes to increase jts autboriiied capital frmn Rs. 6 crores to As. 7*50 crorss, the 
creation of 25,00J)00 shares of Rs. K) each which may be issued m Equity (Ordin^) ehares with auch 
rights as may be thoui^ fit. 

tmmt Indiietrlei^^*-^^ sanction to a reAmd^d 00^60 nP. per abauu obtained ^lidr capital (Shduotwi 

mMayl959. j ..j,:, ,,, ^ W 
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Ittdin Ofiitiiff Iadiiitite.'--Iaimed 9 Ordiimiy ^liares for eveiy one Ordinaiy shato of B«. 100 aacli at par 
to hoMerH of 7th August 1969, The entire 6% T.F.C,R. Preference shares of Rs. 29*50 lakhs and 75,000 
Ordinary shares were reserved for Italian Collaborators. 

K* Maitutaatwaia UArr-lawied aesM Prefoeeuee abates to existing abaxeholders in ISovember 1959. 

Mndhya Pradesh faduatrlea Ltd. —Iswie of 80,000 Ordinary shares of Rs. 10 each at a premmin of Rs. 5 per 
share to holders of 19th November 1959. 

M a rlkar (tfoton) Ltd. - On llth Noveiriber 1959, 3,281 Equity and 3,815—6% Cumulative Preference share.s 
of Rs. 50 each were issued at par to existing shareholders of both Equity and Preference shares. 

Metal Box. —^Issued near shares at 2 new Ordinary shares of Rs. 10 each at par for every 6 shares as on 23rd 
November 1959. 

Metal Corporation of India Ltd.- Resolutions regardijig new Issue of shares passed at the Extraordinary General 
Meeting on 27th May 1959, was rescindtHl by ResduiionvS passed at the Extraordinary General Meeting 
on 28th December 1959 and substituted by resolutions to issue 8>40,0()0 new Ordinary shares to RIO 
Tinto Co., Ltd., 6,60,(TO shares to Indian Steel and Wire Products Ltd., and 5,00,0ri0 to existing share¬ 
holders in the proportion of 1 share for every Ordinaiy share held. 

Mysore Electrical Industries.— Issued 6,(TO Ordinary shares of Rs. 100 each at par to holders as on 21st Septem¬ 
ber 1959 at one new Equity share for every 1*81 Equity share held. 

Ogaie Glnss Works Ltd. -Issue of 1,02,367 shares of Rs. 5 each at par to existing shareholders. 

Badlo Lamp.-’ Issued new capital for expansion in ratio of one Ordinary share at par for Ordinary/Delerred 
shares of value of Rs. 214 as on 16th July 1959. 

Radio & Electricals Mfg. Co., Ltd. On 23rd D<*ceinber 1959 the Authorised Capital was increased from 
Rs. 37.50,000 to Rs. 1 erore consisting of 10.00,000 Equity ahares of Rs. 10 each and reclaBsifying the 
existing l,25,00(t 6% tax-free Non-Cumu\ative Redeemable Preference shares of Rs. eJich in the 
Authorised Cauntal into 1.25,000 Equity shares of Rs. 10 each. 

Rane (Madras) Ltd. —Issued 61,280 Equity shares of Rs. 5 each at par to existing shareholders at one new 
share fi»r every three Equity shares held to holders as on 20th October 1960. 

Rohtas Industries Ltd. The .Authorised Capital was increased from Rs. 6 crores to Rs. 10 crores by creatioii 

2,60,rK)0 Preference shares of Rs. 100 each and 75,(X),(TO Ordinary shares of Rs. 10 each in April I960. 

Rohtas & Bharat CoUarics.- Subject to sanction of shareholders and debenture holders of Bharat Collieries 
aiid Rolitas, it is propow^ to amalgamate Bharat Collieries with that of Rohtas and if sanctioned then, 
one Rohtas Preference will be given for everv Bharat Preference. One Rohtas Ordinary for 24 Bharat 
Ordinary and Rohtas Debentures for Bharat'Collieries Debentures. 

Reliance Firebrick & Pottery. Issued 4.20,000 shares of Rs. 10 each in the ratio of 7 for every 1 share held. 

Ruby Rubber Works. Issued 25,(X)0, lo^l, Tax-free PreJerence shart^s of Rs. 1(^ each as on 4tb July I960 at 
10 Preference for every 36 Ordinary. An Extraordinary General Meeting held on 21st November 1969 : 

(i) Coiiveraion of 6J% Preference ahares to 7% free of tax Preference shares aa from 1st January 1960. 

(ii) Theincrease of the Authoiieed Capital from Rs. 20 lakhs t<i Rs. 40 lakhs by the creation of a farther 

90.000 Equity shares of Rs. U) each and 1,10,000—7% Camulative Preference ahorea of Rs. 10 
each ranking pnri with the Equity and Preference shares. 

Straw Produeti Ltd. • Issinxl 75,000 7% tax-fn*e Redeemable CHimulative Preference shares of Rs. 100 vach 
iiud 12,60,(TO Ordinary shares of R.h. 10 each. Both classes of sliares were ofTered in the first itLstaiuM? 
f<j the existing shareholders on the basis of one Preference .share for everv two Ordinary shares and 25 
near Ordinary for every ohl .share held. 

Suprame Industries. ls.sin[^ new shares on 1st June 1960. 

UbIm Cmiride. Issued 2 new Ordinary .shares of Rs. 10 each at a premium of If s. 2*50 per share for c.vofv 
6 shares as on 2nd May 1960. 

Weetern India Plywoods Ltd.- Issued '4,500 Equity shares of Rs. 1(X> each at a premium of Rs, 25 per shar<* 
at one new Equity share for every six Equity akares held» at Rs, 125 per share, as on 36th December 1959. 

J'AMSR 

Pkpor«- - Messrs. Balfper Lawrie haye rfsigt>e4 a^^ B^^taries and Treasurers from 28th April 1960. 

Pulp COr-Itt September 1959^ !the Authoriaed Cartel was increased from Be, 70 lakhs to Rs. 9iXi 
and 2,63»000 Ordmary tham of Bs. 10 each wpreiaaued at a pramium of Re, 247 per share, to the 
f xistpg sborebotders m on 39tk Septafnlrar 4969 in the ptw|^ion of 9 new idiaree for each 5 aharee, 



stMT f»p0r Mm Ltd. In Mmy i»^». fb« AtttiutHmt W*t bkehtdt^ fhm Rm t \ 

-v^zs^-|^| 52 sgss;ste 5 

Hx{r^ (imumt'e miwflfmMm 

‘ V.n >„/>. hrtivs -- 40 OUO Third Prtf/ifwnff dmn <^Bn. lUQetuibMd30,OOOCtmv^4i^Tkrd.hvk.u.'iu. 
V Th W el'* J ofe^d .t p.r te tk iMm «fejB% FM BvWe .W ,:. r ..,;;: 
t! Or,l!rv 'tot..oM.? tbrim in ike propnrtion of 4 TUrJI Merenee .,»(.•>r„„v„i,l,,.. n,,.; 

fa ev^eri^^^ Orfm.0- .taf- *nrf^>r «>»' 

Preference shares for the total paid-up capital of Rs. 1 , 00 <>. 


UT Aiirrrw/ifi 


Batabuddin Coffee.—Issued 40,000 Equity shares as bonu.s to holders on 3 rd August 11 K ^9 in the prc»portioi! 
of 1 : 1 . 

Blue Mountain Estates Ltd.—On 27 th May I 960 , the Authorised Capita) was increased from Its. l.rrore to 
R«!. 2 crores by the creation of 50 , 00,000 Equity shares of Rs. 2 each and changi/ig the hanie to ^^ln^ 
Mountain Estates and Industries Ltd. ’ The Company is to undertake new lines of business. 

Central Chachar Tea Co** Ltd.— In September 1959 , the Directors offered for subscription 2 ,n(K^ shares of 
Rs. 100 each at par rankin^sf with the existin^r shares in profK>rtion of one new share for every 6 ve shHre*^ 
held as on 1 st September 1959 and the Authoristsl Capital waaincreased from Rs. 10 , 0 (v.<»r)i»tolls 15 ,(H),i)i(») 
by the creation erf 5,000 now shares of Rs. 100 each. 

Ghambra Peak.— Propose to issue bonus abares at one for two shares. 

Coonoor Tea.- Issued 18,891 Equity shares at par to holders as on 24 th Augu..st 1959 at oiic new share for 
every two shares held, 

Cottanad Plantations Ltd.—Is.sued 2 U ,000 Equity shares of Rs. 10 each at par to Equity shareholders as on 
11 th January 1960 at one new share for every two share.s held. 

Devon Tea & Produce Co-—^Issued 22,500 Equity shares of Rs. \0 eaeh at pax to existing t haivboWviVs at ouv 
new share for every two held, as on 24 th May 1960 , 

Dhunserl Tea Co.—In May 1959 , the Company offered for .subscription 23,103 Ordinary shares ofTis. 10 each 
at par to the existing OrdSnary .shareholders in the proportion of one new Ordinary ^L«r(‘ for every two 
existing Ordinar}^ shares held as on 9 th May 1959 . 

Emerald Valley Estates Ltd.—Issued 3 ^),rK >0 Equity shares of Rs, 5 each at par to bolder^ a.'' on ttth March 
1960 at 1 : 2 , 

GrobTeaCo. - - 0 n 4 thSeptember 1959 , the Authorised Capital was increased from Rs. 20 , 00,000 to Rs. 30 , 00,000 
in 6 , 00 ,OCX) shares of Rs. 5 each. The Comjiany offere<l for subHcri]>tiim 1 . 55,272 Ordinary shares of 
Rs. 5 each, at a premium of Re. 2*50 |>ef .share to the exi«fting Ordiuaiy shareholders in the proportion 
of one new share for every two existing Ordinary shares hehl to hohlera of 4 th S*?ptomber J 9 « 59 , 

HaQeyburia Tea.—Tncreaswl the Authorised Capital from Rs. 25 lakbs to Rm. 50 lakhs by the creation of 
2 , 50 ,(X )0 Equity shares of Ra. 10 each and issued 62 ,•'KH) Equity ahai^ of Kh. 10 each at par to holder 
as on 23 rd ^ptember 1959 at one Equity share for every three Equity aliares of Rs. 10 fiiohv a 

HDla Tea.- Issued on 9 th November 1959 , 1 , 25,000 Ordinary share.^i ^Jf R<. 10 each at par tc* icquire Hilla 
Tea Estate belonging to Dooars Tea Co., Ltd. 

Jay Shree Tea.—Issued one for 0 Ordinary .^hare.^ at par as «»u Itqli Mareh 19 bo. 

KU-Kotagiri Tea & Coffee Bilatee.— Ou 30 th June 1 % 0 , the (livi<U<nd od the Pret'erence nhareK wiMUirxea^ 
from 6 % tax-free to 7 % taxabk. 

Bonus iflsne of sbarea in the ratio ipf 1:1 aa on 2 nil November . r v 

New Sanuuibsgh Tes Co., I 4 d.---In July 19 !$ 9 , the doiftfiBhy rettolved to aie^arfe t 4 ie entire'aHure eapital of 
Kajnairar Tea Co., Ltd. and to issue 16 , 0 fj 0 Ordip^y .shares of Rs. 10 each in this oom]>uny to the holders 
of Rajnajfar Tea Co., Ltd., in the proportion of dfib t^rdinary share for every two Rajnagar shares. 

Pemnade Tn Co.—On Y 6 th Sfxreb 1960 the Ahthdised Capital watt iiiereiiieed frooi Rs. lakVt t^ ka'.'ilib 
lakhs the creation of 4,000 additional* Prtrferenee ahams ol Ra. YOO oaeh and SS.OOOddMRiolittdlld^y 
sbaresof Rs. lOeaeh ttnlring jsariTMSitn with llte exiat^ Bqitity idnio* wid 
Preference shares with meh prsIn-Mtintl id|dtts dodvair atlch Otker tonhUats t^eDireetoM flt. 



5»Ui Npvepilw 18159,. the AuthorUed ym incrcwed from jl^; 6 

35!lahh$.by iuereaidiig l,9Q,0(X) Sq^tytAharen of ns. 10 each ranking pari paum with tho existing 
ghai^A ia aH reapegts. 

i;:fli!|fbltl Tea Co., Ltd.— Issue of 45;(K)0 Equity shares of Rs. 10 each at par fo hoHers as bn 24th August 1959 
^ iu the proportion of two Equity nhaies for every five Equity shares of Rs. 10 each. 

Woodcote Estates Ltd. - Issued 125 ♦iHi, tjix-free First Mortgage Debentures of Rs. 1,(XX) eaeh. These are 
repayable after 30th Juue 1971 atul before 30tb June 1974. It is proposed to is^e them tlm>U;gb a 
}>roB])eotus to the Public, 

Bastem Cachar Tea, —Messrs. Octavions »steel 4t ('O., Lt'd.r resigned their oflice as Managing Agents with effect 
from 1st April 1960. 


SUGAR 

Andhra Sugar Ltd.—Issued 3,rKK» (Simulative Rmleetnable Preference shares of Rs. KHi each pm rafa 
to holders as on 12th March 196(i. 

Balrampur Sugar Co. In October 1959, each holder of one Ordinary sliare of Rs. 5 in Ibis crmipany w^as 
allotted free of cost a half share of a fully paid-up Rs. 5 share of Tulftipnr Kugar Co:, Ltd. The Authori.«(ed 
Uapitid of the company was reduced as sanctioned by the Oaleutta High Court from Rs. 25,(M.).(HK) to 
Rs. iind the paid-up capital of Rs. 14.U),()(Xt to Hfi. 7,0O.0rKl divided into 2.H0,fKH> shares of 

Rs. ‘i-oO each. The Hoard of Directors decided to increase the Paid-up Capital by issiimg 2,80,(^ 
():din:nv baie of R.-.V*ri eiu-Uat pu! existing 4iaveboldersason2*2ndMarcb imbe j^roportion 

of (MIC ijevv Ordintuy share for everi* share held. 

Dyer Mekln. Issued l.fi2,00ri Ordinary sliare.s of Rs. 5 eiudi at a premium of Rs. 2 each in the ratio of 2 for 
r> old as on 26th February 19t>0. 

Bast India Distilleries.- An hjx1ra(»rdhiarv General Meetitig and separate elass meetings of the Preference 
and Ordinary sharebold(*rs held on ITuh July 19r>it. 

(i) On 21th June I96(t. the Preference dividend was changed from 7% tax-fre*e to 9% inubjeot to 

tax for the financial year cojwinencjiig on or after Ist t)ctober 1958 and 

(ii) Issue uf 5,50,0(X> Ordinary shares of £ 1 each at a preiniura of Sh. 10 [>er sJmre to all existing 

Ordimiry and Preference InJders in proportion to their holdings. 

.Authorised (’apital \va> increasi‘d 1.3()0.iKKJ by the creatiou of £ unclas.sirted shares 

of i'1 each. It wdll then cousi.st of 2(Ki,(XKi Cumulative IVeference Khare.s of l l each, orxUK^X) 
Ordinarv shares of f. \ each and 5r)0,(i«Y> unclaasified shares of £ 1 each. 

Jeypore Sugar. —Bonus issue of Ordinary shares of R.«. In each in ratio of 1 : b as on 18th July 1959. 

Issued 51,t>81 new Equity shares of Rs. In each at par at one new share f<»r evt*ry five shares held to 
holders as on 14th May 1960. 

K.C.P. Ltd. t'onveraion uf Deferred shares and sub-division of Rs. Ux» paid shares. Issut‘d 2.58,171 Boiius 
Ordinary shares in ratio of 9 Oidinaiy for every Deferred shares as on 27th July 1959. 

Issued 1,96,2<»5 new Etpiity shares of Rs. 10 each at par to existing sharehohb^rs at one new .share for 
every two ahares held a!< on 29th Septemb^^r 1959. / 

IsHued 13,287 01% tax-free Rt^leeinable Cumulative Second Preference sha?es of Rs. ICKl each at par. 
Of these 3,287 sluires were reHer\'ed lo the holder-s of the 5% tax-free First Preference aharea who have 
the oj)hou to convmt their 5'Vj, First Preference shares into 6J% Second Prefeveru'c shares and tb© Life 
fai?urauce Corporation and (huUrul Bank of India Ltd. had agreed to take ciich 10,(XK> shares and the 
bahmee 2O/>00 shares were offered 1i» the public : Rs. 50 payable on application and Rs. 50 payable 
, within a month of allotment. The shares are redeemable on Jst July 1970 to 1974, on three months" 
notice. 

Klrlampodl Sugar Milb Ltd. Jasued 5,(Xin Equity shanui of Rk. 1(X) each at* par to Equity ahareholders as on 
10th August 1959 at 5 :12. 

‘ ' ' ' ■ ' • ' . ' f V ' ») 'll'; , W 

IactiI Starota.—InoreaHe<( itH Authorised Capital from Ra. 35 lakha to Rs. 50 lakhs in 1960. 

KiiifoluU.StlgW,--i5tbC0 7% T.F.C!,R. Preference oh j^s. lOO ei^ph were issued ®rom ifeiti April 1^(36 to 27^1i 
April 19(10. 

htnyi ikinAe(l(>0^ I4d.-4si>itte of 3,lM,OtiO shares of 1 'cai«:(h as bdfMkli^ bi(^1>ohtts 

every three Equity shores held by oapitalisiog the share premium account. 




Ravalgaon Sugar. - Issued new Ordinarr shirres at par both to OrdbiAry and Deferred htddere aa on 18th 
March 196(\ ^ 


Ran^Bulaiid Sugar. - Issued 14.06() new Ordinary shares of Rs. 10 each at par to shareholders who can apply 
as many shares as they like. No right issue in <iefiiute proportion. 

Walehaadnagar. —Issued 6% taxable Debentures of Rs. 75 lakhs in 1959. Issued at par to existing holders 
6 % taxable DelKsntures of for Rs. 75 lakhs. Also converted the existing 7*'{, Tax-free Vreferenee into 
taxable Preference. 


TEXTILE 

Bowreah Cotton. Issueil in Fehniarv 1959 Rs. 2(),00,()0() t>i% (taxable) Dela^nture Stock 1968-73 at par. 

Contury Spg. ft Hf^. Co.^ Ltd. —In January I960, the Ccunpauy issued 82,072 Ordinary shares of Ks. 100 each 
at a prcniiam of Rh. 20 per share to the existing Ordinary shareholders as cai 14tb January I960 on the 
liasis of two shares for every three shares held. 

IMgvlJaya Wo<dlen. Issued lUie for two Ordinary shares at par as on 21 st January' 1960. 

Dunbar mus. Issued 9,500 shares of Rs. lOO each at par in the ratio of 1 for two shares to holders of 26th 
November 1959. 

Elgin Cawnpore. Elgin Mills have taken over Cawiipore Mills in the same group and siyltMl as Elgin No. 2. 

Indian Rayon.— Prc>}> 0 SHl to is.sue new share.s to 1 : 2 to finance expsuision capacity from 5 to 10 tons a day of 
viscose yarn. 

Jawahar Mills Ltd.— The Authorised Capital increased firom Rs. 16 lakhs to Ks. 50 lakbs, attar eotvverting 
the existing 16MX) Equity shares of Rs, lU each into 32,000 Equity shares of Ks. 6 eaoh, by the creation 
of 6,80,OUO Equity shares of Rs. 5 each. A sum of Us. 7,52,00(.)out of the General Reserve was CapitaliscHl 
for the issue of l,r)(),400 Equity shares of Bs. 5 each, a.s bonus to holders as on 20th November 1959 in 
the proyKjrtion of 4 bonus Equity shares of Ks. 5 each for every 5 fully paid Equity shares of Rs. 5 each, 
to holders of 1st November 1959, 

J. K. Rayons* J. K. Spg. & Wvg, Mills offered t«f public 39JMI(> T.F.O.R. Preference shares of Ks. 1(N) 
each at par aiul 6,20,00() Ordinary shares of Rs. 10 each at par. 

Mysore Spg. -Is.sued 9,931 shares (>f Ks. 50 each at par in the ratio of one for every fivi* shares a.s on l8tL 
July 1959. 

Podar MUll. Issued 1 : 8 Ordinary shares at par as on 6tli September 1959. 

Plithvi Cotton (Formerly Broach Fine). Issued 7 per cent tax-free CJt. Preference shares of Rs. 1(X> each 
at par for replacement programme. 

Raymond Woollen Mllb. 25, twin Ordinary .shares of Rh. 100 eaidi were offejred for sale to public in November 
1959. 

Sasioon 8pg«' -IhhuhI one for one Ordinary share at par as on 22iid OctoU^r 1959. 

MUtak -In March 1959, the Authorised Cajuial was increased from Bs. 50 lakhs to Rs. 1,<X)^00,(XM» 
divided into one lakh Equity shares of Rs. 50 each and one lakh unclassified shares of Rs. 50 each. In 
July 1959, 25 ,(XjO, out of one lakh unclassified shares were classified as Equity shares and 16,800, Equity 
.shares were issued to the members, for cash at par in propoiiion of 1 : 5 as on 14th AuMSt i959. 
Forbes Forbes & Campbell A Co., Ltd., ceased to be the Managing Agents from 15th June l9tM‘ ' The 
Company also issued taxable l>ebeutttteB of the value of Rs. 60 lakhs. ^' ) 

Shreeidwag Milb. —Huhject to sanction, to issue new Ordinary shares in ratio of 1 for 5 at par, 

ISbtpiir Sindlk Amalguniation*- -nSuhject to sanctmn of shareholders. Sir Hilk holder will receive two siinui: 
shares for every three Sir Sfik shares, is td issue 6,28,492 Ordinary shares of Rs. id 

VMoito MDiXWwt Beafri).^u^|aet to ifum I 10 *4 

Ri. lOOeaoh). ,, __ , 





fiMK>k . i ^ Hoor« Stfwt 


Factory • 

raciory. jCOIMBATORE 


THE NANCO RUBBER & PLASTICS LTD. 

A. T. T. COLONY. COIMBATORE -1 


T.lephone:)*'” 

(MM Office 


Post Box No. 242 


(jfxpmfived coMUado%A to 3X. Q, S. 2i., Oil StaUwa ^ A 

and ^oa&uunaU iihfUvUmentA 


Manufacturers of: 

SYNTHETIC RUBBER COTS FOR FINE SPINNING 

and also 

• Ail types of Railwey Rubber Fittings 

• Automobile Rubber Fitting 

• Ail kinds of Rubber Components for Cement Factories 

• Mechanical Moulded Rubber Goods 

• Braided and ail other kinds of Rubber Hoses 

• Ebonite Tubes, Rods, Pipes, Bends, Tees and Moulded Goods 

• Rubber & Vinyl Floorings in attractive designs for Colleges, 

Houses find. Hospitals 

• Tennis Balls and other Eports GocnIs 

• Rollers for printing and Industrial purposes 

• Footwear Materials Chappal Soles and Shoe Heels in various 

sizes and desi g ns 


All types of Rubber Goods to IRS. ASTM. BSS. ISl and customers 

specifications are undertaken 




list of nrocrsiuMi vmtRTAKiJiGs ucrntm vnm m rntmiiEs 

The Goeernment of Mii m the Ministry of Commen'e //W Industry. Sm Mki, hnw gmutM 
dun"fig the month of Moy 19o9 to ^foivh J9b0 ^ 




t ”, f of uteBilichiiitml 


SC’HEUUl 4 ED INDUSTHY No. IA(l)-IK<)N AM) STKKI. (MKTAI-) 


Uombay .. 


..; The National Steel Work?*, Wnnlen Houne, Kirj*t Floor, Sir 1*.M. Komi,! Hhanchip, Bombay 
Bombay. ! 

.. Messrs. Ilatlii Steel Ho]lin<; Kathi Market, Xai Sarak, Delhi-O..j K(mo 1, Shabdaia, IMhi 

. .’iMfNlira. Seth'IM^ittia Sinel MiUa, Kcmd,^AhJU)dalm•|I<tmi K4«iil«. Del lit 

! Delhi. i 


Bombay .. .. ‘ Mesars. Miikand irofi a^ Booibay ... 

I 

Uttar Vradeah . .iThe Indian Boiling Milks, Fazaiganj, Kanpur 


Weat Bencal 
Bombay .. 
Bombay .. 
^fadrae 
Madran 
Punjab ., 


. .[The Drient Iron and Ste«*l <’o. (P) Ltd., Lillooah 


Kanpur 

Howruh 


..|Me8«*r8. Sepulchre Bros. {India) Ltd., Taj Building, Hombv Koad, Homlmy 

. .i‘The N^w ^fiarat Sft Jel KTillirig Mili«, Bombay/Agm RAaid, Bliaii<lup, 

Bombay. 

.. .Vlesars. SoundaraiHjan & Co., 221, (rovindappa Naii k Street, Madras Salem, Madrai 
. .IThe Kalinga Industries, Ltd., ('hittaranjan .Avenue, Claleutu .. Salem, Madrai 
.., The Aeroo Steel Bolling Milla, T^amla Boad, Jullundar City ' .. Jullu^ar 


Uttar Pradesh . Messrs. J. K, Iron k Steel Co., Ltd., Kamla TStnwi, Kanpur 


. .I lCtttTpnr 


West Bengal .. The Steal RolBttg. .Milla rif Kindustlaa JUtcl,l Camuiig. meet^ (JdUmtta : .. 

C*aloutta. 

West Bengal ..Messrs. Agarwal Hardware WoiJw (F) Lt<t, 1G7, ChittnnuUan Ilea rah 
Avenue, Calcutta-7. 

West Bengal . . Messrs. Todi Steel (’orpn. Ltd., 32, Kara Street, f'^lriitta .. CalcuttH 

West Bengal .. Shree Hajrang Elrtctri*- Steel (’o. (P) Ltd., Kali Mozumdar Street, llttv^rah 

i Ohuaa)fy^H^ralu - . • ’ . 

West Bengal .. Messrs. J. K. Steel Ltd., 7, Council House Stn^et, Calcutta .. Hishru, fL^oghi} 

SCHEDULED IMTUSTBY T^o. I’ V > ^ > 


Mysore .. 
Bombay .. 


..•■The Electro Metallurgical VVorkx (P) Ltd., 2<i, Phifozsbah Mehui Dan de^i, Mysore 
Koad, BombaV'l. \ ^ 

B. 1*. Khemka (V) Ltd.. «. (‘IhV t ; Kjii,K<iW.'Bbinl:4 


.. :The Teypore Sugar Co.^ llaMd^ JlddlVS 


Htyag«(l4k Oriw# 


.SCHEDULED I^PUSTliY Ko, ANflb , 

West Bengal . .IThe Hind Overseas (P) Ltd., 7, Narain Prasad I,ane, OalenM. » w.B«liir« District Howrah, 

Bengal. 

Bombay .. .. IThe Steel Industries of Hindustan (P) Ltd., Danikhana, Botnhay .. Wadala, Bombay 

Punjab ,, >• Messm Atnitl^nd ]^f^dalpTfi]k^ H.on4f 

WfMit Bengal .. Messrs. Sankar Iron Engg. Wo«kA(P) L^., Wl, Dr. Abani Dut 

• • • • Messrs. Asbok Leyland Ltd., Knnenu, Madras .. 

ifytore .. Messrs. Kotak A Co., Now Mysore Malleable A Btael Forging Worl 


Messm Afoitl^nd H.oa4f JuB^dar City 


j JuUiuidvr City, F^aV 


.. Messrs. Sankar Iron Engg. Wo«ks,(|*) L^., Wl, Dr. Abani Dutts Ghiiserv, Howrah 

.. Meters. Asbok Leyland Ltd., Knnore, Madras .. .. Ennore, Madras 

.. Messrs. Kotak A Co., New Mysore Malleable A Steel Forging Works, Bangalore, Mysore 
. I NavaeaHBsdldlagrXMabboyJbwc^Bosd^ BoigbayrL,.^^^ . . 








^04? 


OMMnt UtflfteliM 


(DvmopKEirr akd imaviATioN) act. 1951. DtrimiG hat 1959 to harch iseo 

Ucemrs uitder llw Jutlitglrmi [DenefufmerU and' Regulation) Act, 1951 to the midertnenliotieJ undertakings 


( Type of i 

I Licence/ 

i ; P(»rmiiMU4>u, 

) I i.e.. New 

' Lifciiop No. mid • Undertaking/ LineH «f Manufacturt; and Capacitv Licenc'd/Permitted 

! S.K.^N.A,/ 

I rHiryifig on 
I liusiness 

iShiltiiig 

(4)_ (r.) (d) 


II. 1A(1) X.4 .VJ 

1 i;UI(> 1959. 

dated 

'L 1A(I) .X-o 50 

1 22-10 1959. 

fluted 

L,IA(l//X-ti/59 
22 10-1959. 

dated 

L 1Ai1);X-9.59 
23-11-11)59 

fUteil 

L IA(I),X.T .V.l 

9 II 1959, 

da let 1 

L JA(I) X-H 59 

9 II-1959. 

daf fd 


Ij 1A(I) X-IT) dl^iteii N*U. 

i.v lu-iiiriti. 

L/lA(l)/N’.Jit .jl» dated N.A. 
VJ I Moil. 

L .\M2 :»}* flHted .V.r, 

Vt 12 

L lAtl)/N-U V.l dated X.u. 
15 12 n)5!l. 

L; i A( l) 17 da led X. A. 

21 12 195U. 

L I A{ 1) X -1K .■>!! fin tf‘d K, 
24» 12 

L 1 A(l) X-ln r»H flatrd X.A. 
10 12 

L IA(I) X II 5S> dated X.A. 
10 12 llUili. 

LJA(I) X iri 50 fluted x.r. 
15 i2~my. 

L IA(l) X*20;!it» dated S.K. 

r»-i iimo. 

L;lA(I)/X-22 flrtOMl X.A. 
\H 3- lOtitt. 


L;lAt2) X-1 r>« dated S.E. 
28-H>-lV*;»0. 

LI I A(2)/X-6,5tt dated N.U. 
tt 

L/IA(2)/N.« 59 dated S.E. 
23 IU1950. 


L/iA(3)/NMl/dildAU*d N.U. 
23 *^- 1959 . 

L/lA(3)/N-42/5» dated CAO.B. 
20-7^1969. 

L/lA(3)/N-43/59 dated iN.A. 
14-9-1959. 

L/1 A(3)/N.44/59 dated; C.aB. 
14-8-1959. 

L/1 A(3)/N*45/5U dated j N.U. 
14-8-1959. 

L/1 A(3)/N-4tt/59 dated, N.U. 
17-8-1959. 


. . iSteei lngott> - L.TOO toii> jut urinniii. 

. . Steel Ingot S' 7,2<K) ton** per unniiin. 

. . • SUhjJ Ingots-- 4,740 tons per annum. 

f 

and j Stecil Ingula to|l^ p«T unnnm. 

f 

. j 'it»*el Pitlefs - -4,320 toil'* jut ariiiiitn. 

. . : Sti*fl Ifigotb -8,.7 hO tH»f^^ JUT annum. 
l*ig lrf»n iri.tHio tons jut annum. 

. Steel (tigou—L880 t^ms jH*r annum. 

. . Pig Iron—toils \h;i aiiiuiiu. 

. . j Pig lr<m— 15,tHH* toiih jier Hniiuin. 

I»20t» tons per annum. 

, St-ind fngote and Billets - tons jao- annum. 

. Steel Ingots an<l Billets ~'8.2M) t<»ns jkt annum. 

. Pig Iron - 15,(K»0 tons jht annum. 

. Steel [ngota—9H<i tons jter annum. 

. .steel Billets—l.5dKK» tons jut annum. 

i 

I 

■ Fcrn3-mangant%M*—4N,0(H> Uuia jier annum. 

. Fem>4nangancee--24A^ tcma per annum. 

.. F€M*nviiiaiigam«!ie--12«IMMl tone per annum. 

.. C^t Iron (Viatinga—^19,968 tona per aimum. 

.. least Irott Castings—L200 kms puraimiim. 

t 

.. jCkiat Iron bluepors and other railway track supply and signalling uqnipiiieiits^3»50f> 
tons per annum. 

.. 1 Cast Iron Osstinga—4,80l> tons per annum for sale to publk*. 

.. High quality furrouaaad noadsrtotMi stuel catitmgiH-7»2UO toas pur annum. 

.. I (•) Blank lisad Malluablu iron CaiAiiigs and Fcnged Stusl Fins for HT and LT 
Insulators and (6) Drop Forged Stuel Pimr-dl^4i90 tons pm annum. 


Steel Billets and Jngota— t».4W> }H*r Hiiniim. 

SUnd Ingots—S,4O0 toiu* jier Hnnuili. Sti-sd Castings- 
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. . TIha StHn<k<r.| Kiigg. < **•. , ( '«rrf>li l.iwil, 
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srUKDl LKU INDrSTKV Xo. \M[K) IK<»N ANII STKKL rAJSTIMi^ 
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lV»mi»a V 


r.ottjha \ 


. . MtNtara. Agarwni Hardwrart* Works<r).Ltd.. M»7,('}iittMnuijan Axriim*. (‘«lt'Ut(a 
Calcutta. 

The Xational liiciuatruil <'orporati<ut. Warden First Floor* Bhaiidup* 

Sir P. M. Riuid, Fort. Bombay. 

.. Messrs. B. H. Heraman and Mohatta iIndia) <>*) l.td , Pe,*|»lf Build- K«l>,#n, Bmnimv 
injz, Sir P. *M. Bond, Ff»rt. Bombay. 


PiiniHb 


,. The Kasbiuir Metal Mart, (*;o The i’p|ier India Trad micro. Pt4*. Lm)., Itiirtfaiai, Pim»ab 
-Mil, Jor Bagh, Nea IMhi. 


Uttar PraiKsli 


The M<Kierti Infiiiatrie*, Shahilmbad, Uttar Pra«leah 


.. Shahiltabad Diatru i. Mitfrul.! 
Uttar Pradesh. 




Uttar Pradesh 


. Messrs, Kiilkarni F«»nndrjei»{P) Ltd., Diatrirt Poi»na, Bombay Slate.. Hadat>aar, IHatrnd PmviiH 
. iMeeara. Harriaona ft CroHstield lAd., V.O. Box X"o, I, i^tiiloii .. Qiiilori, Kenila 


jMeasrs. Kanoria Aggarnal, Kanpur 


..{Kanpur 


Weat Henjcal 

Bombay .. 
Weat Henpal 
West BenifHl 
W est. B#;rij.^al 
Weat Braiiral 
Boiuliay . . 
Boiniwy * 
Uteiu^Pnuie^hl 


I The Htiidiislatf Sfioei Metal tJo. (P) LlfL.H, Clive Ron, CWentta .. CalcutU 


;Met»i}r«. indamer Co. (P) fAd,, dtilm Aerodrome, Boiiilin.v>-KS 


iTIuifiH, Botiiliav 


,’Mewra. Poddar Kanitory W'orka, 06, Bte^phen Honae. 4 DaJkoujiie Cahuitla 
•Square Kast, Calcutta. 

•The Bombay Hardwam Mart, OalciUta .. .. .. (?ale«tta 

Messrs. Thakurdae Siirelm Iron Fowwlrv, 17i?, *1. N, Mukherjee KimkI, Ho%niib . ^ 
Salkia, Howrah. 

. {Meam.TliakiifdaiiiiSafeka Iroii Foiimify, t72,*L H. Maklwiiee Hoad, Lillooab, Howrab 
Salkia, Howrab. 

. The Bombay Iron Hteet <V>., BnlBim Kx^haii|re Bombay 

Haear, Bom bay-2. 

> Measm. C>operC^fml A ChWoitl I4d^4 lioad, lkj»mlmy-11 B<>fiib^^^^ 

.iMaatra. Hainan Ircm Fonodfy and BMl 9^olfHl|t Millt, Delhh Mathura 
Dervaaa, MMllira. - '' • •■'^.^ ■ • ?'-i j 






GflMnl laMautioai 




I I 

Lioenoe/ 

PermiadQii, * 
j #.e.. New 

Licence No. and Dati‘ I UndorUkiiig/ Linen of Hanufaviure md Lieencieii/Vi t)niiU.'d 

S.E./N.A./ 

L’arrying on 
Bniimeae 
Shifting 

(4) (r») (»») 


jL;lA(ii) \-47/.V.» N.A. I<u v« U St4*< i aiuoiiu. 

I 

%, I A(3)/X-50,r»?» «iaU-d . . <‘.1. <'aw|iii$jH t*****^ «»»»««« Uo* wnle U» \hv )4uhiir>. 

2 .V» IBM*. 

L/1 A(3)/N-dat-i'diN.r. Mallrahh* tiUin|£t» ^ 3«Mi jmm aouuin. Mali^^ahiv raHimj;?* frViM) u>nf^ jut aiirinm 

2\ 9-n»r»M. ! 

L.\Al3)'N.rir.V.* iUt4Hl tisl. ftud - >v* v \Vot !•» pijL)i. f, 

1*:, n 


[L lAf.‘<)y\-IW/ V.i datofl TaKl ln»ii C«f*fiHjL'rtton-* aiiiniiu, < aM Iron pnfM-.s ainJ s/Nf * mis l.soiMonM 

Jo- 1* ~ I UaU, /H-r a nij uin. 

L lA(3)/N*»12/on dated jN.r. Sf4‘«d Koryiiiga- -LtW*n n#T aninini. 

13-JO IBM*. ; 

L, I A(3)'N-r)3 M* A. t «f.f Iron ti^aKliinr^ - I f4l|l^ iH^rannuin. 

i:t-IO IBM*. j 

: AtHlieahle 

i < a^t Iron tonm 


i anmnii 

jL I .\(3) \*o4;Vj dated N.T. . . titlm^f ... 

ir* In IM.M». (V ie fittintfh ii»n 

' InduMtml and Marliinvr^ }mrth 

j Aut4nuol>ile ^rtn, HiiUway fittings, Btmathohi li>n 

‘ Agri< nllnr«l inipJemetifN Kl*** tri«‘ trnnainii^ion line Htiittut^, Hi, 

) 

jl^/l Ai3) N-.V>yVH dat4*d t’.O.H. Forgingh anti hUinpingv 

LM*.in IBM*. ' Light HtriictumlH and allii tl iHiKiut i >40 

' ( a»t lrf»n Foundry pipe*''and Saniftin littinjL''> .. I,HH» 

Agriouituril Jitiplementi* 1^40 ,, 

I l)i*««4cl (111 Engine iKio Kngfn^^ 

I Kxfiellciand aparf |iarU fS K.xpeller 

I Automobile* and tractor part Ixo toiwi 

I Xoti*fern.Mia maleriaia tg* 

1 ** 


L, I A(3);N-ot';tM* dat/ed N.V'. .. IKcrnma—C’aaNiiga jwr aritiutn. 

II* JI*IB>P. 

I A(3),N-r»<i/rH iIuUmI (’.O.H. .. (tM, t ViHiiiigH-'IOS t«ll^ per nttiiniii. 

U n UI5B I 

L/i Ai3);N‘57,/r»n datctl N.V. .. 1 ^i) Pija* fittingH o| all *ii/vn HitN» tons jht timuin. 

14 II 11 * 01 *. I (ii) VucuuiH-hrake tittiiiuh. Wagons fittings anff iiiiMril.tn*oiis KhiImhv 

’ fittings—tKKIIcHia |ic*r aiiriuin. 

j(iji) Automobile juirta dutc and Textile MacbineiA t eoiupfmmt.s. elei-trit 

1 hardware and rcqnirrmenls f»f other in<iualni*s—<HM> tons |>pr arinnin. 

L/IA(3),N**>ll‘oi* tiatedi(M».ll. . . i(\ I. —WH* ttma |M'r antniin. Stnieturala- I2t» ioii.s annum 

3(>-ll-l».>i«. ' 

L/IA(3)/N-tl2/5i* deteMlI N.r. Forging—^5«*0 Wna jM»r annum, t;. I. ( aatiiipa—tons inr anniim All 

2B-12-1B59. r4Mitteg8—4HI(> tona pet annum. 

L/1 A(3)/N-Ck)/5I* datofl! (M >. F. .. ; (M. ('aatinsa—1,944 tema |H*r aninini. 

19-12 1959. I ! 

L/IA(3)/N-61 '59 dated j N.V. .. j At. I. Pi|>e fitting—9(Kl tona |¥T antiiiiii. 

29-12 1959, 

L/JA(3)/NMI.3 IH* dat4»<l r.O.H. .. i<ieneral <’. I, ('aaiiiiga- 20,237 tons 4 >er aniiuiti. 

11-1*19011. 

iwiA(3)/N*04/60 tinted C.OJi. .. Ic 1.1‘aatingii^--58»508 um» per annum. 

11-1-1900. 

L/l A(3)/N*65/00 dated N.U. .. i Stetd ForgiiigH—:3,0MM toiia pifr annutii. 

27—I— 1900 / 

.iVlA(3)/N<*0^00 4ut^|(AO.il ;L Caatinga—3,lgXl tona per uniluin. J^Jt-uetural*—OUO t^ma m^r annum. 

18-2-1960. i 

I./lA(8)/N-66,'6H iIrUmI IC.O.K. ..if. I. CMting,—12.0(K» umn per «nnuni. 

11-2-1960. j 

____J_ 





0MMrai MainMioii 


NAK. AKD APDRm «- T« l«nrmut 


LawMioo of tbe Iwittnin, 
lTtKi«ft«kiu;r 


-IKOK AXl> STKKI- CAHTIS*'^ 


UVst Ut^itsr^il 
VV'e»t 


Madmi* 

Punjab 


SCHEPVLKO ISin’STKY So. IA(3)-IKO^ AM> »r.r... 

r^MI iv<ifl<-b .,TI» <’iiwii|>.'ro I'Hnnory l.fal-.KjinpMr .. 

\IV,t Ui-u^al . -rjioModem M«lle«blrrH»rtiii;jH Work*. *2. (JoHflw/l'* t.iH.Hmh. AioWfah 


Howrab. 

. ' Mc«ert*. IjidHonH (Vi Ltd.« .'I, EnpInnAdr Fn^t, C'aioirtfa 


Dinn Duni 


. . Messrs. KoWfha Sft«el Produt»t>«, Ramavarapjwtdti. KH^hnii . Krinhua 


'The K.O.P. Ltd., .‘<s. Mount R<iad, Madnit* 

ITho Tnwlerw ^ Trndi^n, 42S. Mint- Stre^, M«dni!» 
The SarHMWHti Kn^j,'- '\'orkH, YAiiiunannfpir. Piinja) 


fThjnivotliivio, (‘hiii^dc}>uf 

i 

I Aiidwttiir 
I ^ anninatiMirar. 


UajHAth^n ■. Man In<liiHtri,«| ( orporation j«td., •laiptn 

Weat Beneal . -iTlie Sindri Iron F*oiindry Ni>. J, lOl, Ji T. Moad, ( alrurtu 

SCHhnyCLKU IXlirSTKY No. lA{4)-.STKV(Tn;ALS 


)Ml, (i l\ Poad, * 'ab.'Ut fa 


Bombay , 
Bojnbay . . 
Bomba\ 
B^jrnlmy 
Piiniab . 


, . Mo«».sr». M. Kiectrioal A Mw-haiiical Applianie^ (P| Ltd., liH. KJual i>adar, l>oinf<a,\ 

(.tully, Dadar, Ikmabay'^K. 

. Th<* Nav Bharat l*dyo^ Das (’liandHTs, Dalai Bombay I . . ,Kuiia Load. Andlu^ri, lb 

. . TIh- HinduatHfi C'(m-'tru(jti<m (V>., Ltd.,<^ndrm*tion Hohm*, H<»inUi\ Bombay 

., The Hin<iu8tan Co«>*tru<:tion Ltd., (Vmutrtictkm llortHc*. IUilliird| Bbandup, Boniliu> 
Katate, B<»mlMiy. 

- rho fndiis Knjjfj. ('o., H.'l, K. KuitiHia Xa^nr, l>**lbi Kainiabad, !•lln]|:|b 


mba \ . . 


W'est Bonsai \nandi Metul & Me**! W'orka, LS7, Tanning Ntreet, <'aleiitta .. Aliiinim/iii, rab'iittn 

Bombas .{The Strnetural Kngg. Works Ltd., Mamekji Wadia Htillding. I!i7,jMultmd, 

Mahatma Oandhi Road, Bombay. 

Madras ..! The Indian Commerce A Induatrv (P) Ltd., (KreKive Poundrv 1 Madras 

1 Works). 


West Bengal 


Mesars. Mansfield Oil Gas (k>., I^td., fVileiitta 


. I Calcutta 


Bombay 

Bombav 


Messrs. Xavas Kngg. Work*-, o, C,P. Tank Road, Bombay.4 


.. Homlaiv 


The Saiirashtra Kngg. Ckjrjm. <P> Ltd., Fort Street, IBamhlRy l.. KuHa, Bombay 


Andhra 
Bombay 
West Bengal 


. Mes8rs.ChodayApparowl5ngg.Works.Kalrinada,AtidfiniPradesh.. IKakintda ' 

I 

. Messrs. Hahajanand Kngg. Wnrks lAd., Bfrmbmf .1 Bombay 

JllMm. Bil. Bii||f.C(irpa.,rAlc>atte .. | SultMipur, M 






™ Ty pe d ' 
licence/ 
Permieaion, 
t.e., New 

IduoiiM No. and Date j 

Undertaking/ 
S.K./N.A.f 
Carrying on 
BuaineiiB 
; Shifting 

,(*) .. 

1 (5) 


jJnett of M^ufacture and Capacity Liccmaed/Permitted 




|L, IA(3);N.70/(i0 dated 
1 1960. 

L 1A(3) N-07/60 daU di 
10 2 1960. 

L/iACd) ’X-69/00 dated 
23 2-191K1. 

L/lA(3) N-76,*)<» dat.<‘d 
30 31960. 

L 1A(3) N-71 m daltMi 

s ;M9m>. 


r. o.ii. 

s. K, 

<\o.iJ. 

S.K. 


CaA(3)/X-74W» daU^diN.r. 
22 3~KM»0. 

h 1A(3) 7.) dati d Ic.O.H. 


21 :ri9r»o. 


! 

jC 1A(3) X.73.60 vMed N.A. 

I 22-3 ii»60. 

;L/! A(3},N72;60 «lritcd ;n.U. 
I 14 3 19*K», 1 


L I A( 1). N.32.39 dated! r.o. li, 
8 7-1939. I 


:K 1A< l);N 33 r»9 dated 
I 14 s 1939 . 

\h lA<4\,X.34 'r>« datAKl 
! 20 s 1939 . 

; 1 /IA( 1 J \-33 39 dated 
i 29 1939 . 


ix.r. 
jx.A. 
In, A. 


.. j C. X. CaMtijDgs—3,600 toon per aauum. 

.. • M. 1. Caetinga—96(» tona per aimujii. (’. I. Caatinga—840 tone per annum. 

. A 8tcei Purgings and Iirop btami^nga—4>24 ions per annum. 

.,' Mild Stool jrip€*8— 30<.» tons p<T annum. Agricultural irnpk*menta^30(» tons per annum. 

. .1 SUh‘ 1 caatings and Iron casting*^' r>,0(Hj jjcr annum. Steel pipt^s 3,(K>0 tona jier 
\ auuutn. 

Hough Malleahle casting for automobile oomjKmcnts—660 tons ptT annum. 


St 4 ^d structunils Iron and Steel and agihuitunt] iiiiplements—2,400 tons per 

I tinnuni on three shiftF. 

j Su-oi forgings—244; tons per annum on three shilts. (‘.I. Vnitsliny.*- for sales to the 
pufflic --l,K00 tons per annum on three sl ifl.s 
.. i Steid Forgings--1,SOU toi;s ptu* annum. 


.. ■ Central (.'asi Iron Ca.^lings—6,<X<U tons jhm annum. 


! 

•So^el Strueturals—450 tons per annum. 

! 

. ., Fuhrication of all tyjK*s of steel structural.*-’ manufacture of l windou>, dcK.)r6, rolling 
! tanks, etc.—100 tons per annum. 

. '* ticneral Steel Structural Fahricatioiis—4,S<X) um^ j»er anruim. 

. .j Aero Steel Strueturals—2^400 tons ia*.r annum. 


1. lApI) X-3’J 39 diittnl 

23 vm. 

jL 1A(41 X.36 39 tUted 
I 24 9 39. 

,1. I A(4i \-39/39 dated 
I 2.3-10 19.39. 

IL IA(4) N-40 .39 <UOhI 
! 30-10-1939. 


N.r. 


C.U.ll. 


N.A. 


C.U.B. 


|l 1A(4)/N-3n .‘19 
I w l«-ittr.9. ; 


i|.iA(4)/N-ll/59 dated |N.l'. 

I 27-U-19S9. ! 

|1./1A(4)/N-42 '.W datwl iC.O,a. 
! 30-11-1959. 


L/lA(4)'N-4.'i;.’»9 dntwl 

|./IA(4)/N-44/5U dated 

iO-ia-IOfiO. 

LiA(4)/N-43,'f.» dat4>d 
24-12 1959. 


N.A. 


U.U.B. 

N.U. 


/ 


. .1 XiraciHl Channels Poles aJid other light siruclurala*—2^400 tons, pec auuMiVi. 

..j ^iteel »Structui«ls like Kidging, guiUir, lUa>r, Uid. trusses, eU\—3tM» tons per annum 
I (on single si ift basis). 

..1 V-type Ci*nu cuiistnntioii—2,4(H) tons per annum. Triangular type Ojh) construc- 
! lion - 2,400 tons |K'r annum. 


j Klectric over-head lincmaterial—13i» tons pci axuium. ('. 
1 annum. 

1. (.TaUingb—tuna ptor 

(apacity 
jH^r annum 

(i) Oaa Generators 

J (JO Ni>8. 

(ii) Gae holders and Steel tanka 

. - 050 t<oD8 

(iii) Stoci pi{:)cs and fahrie4ition (Pi})eH of 18^ dia. and ii]i) 

Ml?t» 

! (iv) Scientific Inatrnnients .. 

. Strueturals—310 tons pi*r annum. 

! 

., lis. 60,(K»0 a^ortli 

. j (i) C, I. Castings 

.. 22(* tons per annum. 

j (ii) ]>obh]e8 ,. 

.. 24 Xns. ,, 

(iii) Siring (Vlinders 

.. *2 .. „ 

1 <iv) Dryiug itaugee 

(v) StwJ 8triie,tiirals . - 

•. 3 „ 

.. 32S tons. 

(vi) Pipe Pittingh 

120 „ 

(vii) Agrimiltural Implements 
. Steel etruoturale—369 tons annum. 

. Stool otruoturale—1^200 tone per annum. 

., 132 Xos. jH'f annum. 


. I Steal •tructuraJ^.l^UO ton* poi* annum. Biscuit making-maehiiu ry- 53 Xo«, pi*r 
annum. IMywood Machinery- 66 Xos. j>m- annum. M. T. (Tastings (capacity to 
fixed laU^r), (Xlue Mixors^25 Noe, per annum. Plywood Dryers— 10 Xor. 
fier annum. 


K. 134 









ytMt AM- AllI^RiXS Of THK IjfPlWMUL I'M'tUl-'hl.Si- 


lit 0t«;» ilMijn.),- 

rn(Wi»kin:; 


Si'HFDVI.KU IXDi'STHY So. 4 STEFL .s I 111 l/I I t^SLS 

.. .. «i.o .su.uj«r !>««* SaM.rSins:h. 4fi3.». A^f Mi M N.- K-rid-fc-rf. 

Lh:Ifu. 

\ 

West Bi'tigal -. AJt»«srH. jKm^8 Alexander A Co., Lfd., 15, Watgunge Ptifiet, Kidder- :< tilcnttA 
> pi>rt*, Calcutta. , 


\W»t Rental 


.. Mcasts. AjilvS^irial Iron anti Stfcl Woiks, 1-A, N uJimttnrt lo*ad. Dwrj^ajnir 
; Calcutta. 


(>risi» .. . Sfiri L. < i. trlmtak, 91, Hiissa Road, Cilciitta-L*»» [Tire F'KHtcm Sfriic iRourlifiii 

turals (]*) Ltd. |. i 

X-^ttar Pradesb .. Mf&>rs. li.uifStnlaf? uam^'opal A Sona, Haheastiyu Court, Mahatin;* Lucknow 
< Jandlii Maiy., Lucknow-. ! 

Uttar Pradesh ., Messrs. K.M.C. Works (P) Ltd., Kanpur .. .. Kanpur 


West Bengal .. Messrs. Aminchand Pynrelai, 135, (‘anning kSlret't, Calcutta 
SCHEDULED INDUSTRY No, I Alo) ~ IKON AND STEEL PIPES 
Bombay .. .. The Indian ilumc Pipe (‘o.. Ltd., Constnictioa Hou!f*e, Ik^mbny 


j}'ana;:uli 


Kanban District, Nagpur 


Bombay .. 
Bombay .. 
West Bengal 
Uttar Pradesh 


West Bengal 


Punjab 

Punjab 

Andhra 

Bombay 

Madras 


The Indian Hume Pipe (^o.,I,td,,Construe!ion House, Ballard F<ttuC , \\ adala, Bornbar 
Bombay. 

The National (‘oniluiM (Ptf‘.) LrtL, ('be|;»Mng Ktiabmere Oafe, fb-PM < di-./.i/t^ad, Uttar Pradesh 

The Bharat Stef?! A .Melai Industri****, I4 OM ( hma Bazar ’doinraj, Howrali 

(BJ'.-k No. HiD), ' uinr.t.,. 

‘ Messrs. Purnima A Co,, <inj.*f;sbaMrHr Kond, Vrindaban, MathurJi . . Kanpur, TTtnr Pradesh 


.'.Messrs. ^Valcliand & Co. (Vj Ltd,, Ballard Estate, Bf»mbay 


.. Iaiuahe<lpur 


Shrec Shankar [tldustrie^, U9A, Sir llarirani Ucauikii Street. Caieutia 
Cairutta-7. 


.! Messrs. Gupta Bros, (liegd.), Dinanagar 

. j The India Iron Works, Amhala 

! 

.[The Andhra (Sugars Ltd., Taniiku, West (^xlaTari District 


.. Dinanagar, Punjab 
.. iAinbaU 


jThe Andhra Sugars Ltd., Taniiku, West (^xlaTari District .. jKovur, XVest Godavari, Andhruj 

Pradesh • 

; The Structural Engg. Works Ltd., 127, Maliatina Gandhi Htwcl, Fort, [Bomlwiy 
Bomlwiy. ' 

Messrs. V. Ramakrishna S<.nfl (P) l^td., 3 h, Motmt litmd, MadrasdL . J'Phiruvfjttiyur 


SCAIRDULE INDUSTRY No. 1 A(«)-SPKC1AL STEEL ^ 

i 

W cst Bengal .. ■ Messrs. Guest, Keen, W'illiams Lt<l., 4J, Chowringhee Hoad, Calciltta. 1H*»\vrah 

' I 

Punjab .. .. The Glolie M^dors (P) Ltd., 20B, Connanght Place, New Delhi .. -I'VridalMid, Punjab 

Punjab .. .. Messrs. Watkins Mayor A Co,, Express Garden Hoad, Jullundar .. |Punjal) 

Mysore .. .. The Onara Workshops Ltd., Mangalore .. .. [Mangalore 






ype of 
lioenoe/ 

I Pormifflion, 

t.«,, New 

! [iicenoe No. and Date Undertaking/ 
j S.E./N.A./ 

I Carrying on 

Bnevnefla 
Shifting 

(4) (6) 


Linea of Manufacture and (Capacity Licenaod/Vemiitted 


iL/iA(4)/N-4tV«<) datodlN.U. 
j 14 1 19f>0 I 


iJvl A(4),Xr17 tH) dated C.O.B. 
! L'H I IlHW). 


;L 1A(4)'X-IS datfiliN.i;. 
: 24- 2 UMiO. i 


d.. I am? \.,V2-fin 
’ ’-jf r.Hio. i 

;L;1A( I) ;v4!» datrdic-.o.lt. 
! :i :i imjo. j 

L,IA{ I) X-r,i fio daunt X.A. 

; i>ri HMW). 

i 

iL tA(*j x-r>o (;<i <huiMi x\r. 
i 17 3 I%0. 


IL IA(.n X-i; dhUMl X.l\ 

^ 3 S 1<I5U. 

i 

:i. I \(r>) X-ls r«9 
' H i 

jl, Ws'y) N .V.4 
2S S 

L/iAr5|/N-20/riy datefi C.O.B. 
! 2.7 -9 

jL IAf:»> X-21 '.7» dated N.U. 
i 22 It) 19.79. 

iL. lA(.7) N--2 rd) dateci (AO.B. 
I I II 1959. 

)WU(5)/N-23/flO lUteil C.O.B. 
I 12 1 1990 . 

L/lA(6)/N-24/tlO daUni C.O.B. 
29*1-1960. 

L; lA(6)/N-25/60 dat<-d 
2A-2-I960. 

L'IA(5)/N.27/«iO dated N.U, 
24-.VI96t\ 

L 1A(5);N-28/(R) daUnl X.A. 
2431960. 

'L !A(r))/N.2fVtM> datt’djN.r. 


jL;iA(6)/N.3 59 dated iN.A. 
j 23 6 1959. ; 

iL/IA(6)/N-4/59 daUallN.r. 
9-l2^|951K 

.L/1A(0)/N 5/iU) dute*i:X.V. 
I 71 1960. I 

iL/lA(6)/N.6/60 d/itediN.U. 
29~l 1960. ! 


(1) Stnicturaltt 

(2) Steel Bridges 
<3) Wire Nails .. 

{1) Light Strueturai Works 

(2) Collier}' Tiih 

(3) 'rca Sorter 3fuchiucr>- 

(4) Tea Ma^diincry Spares 

Heavy SiriiMtirals 
Stnragu! Tanks .. 

K. O. 1. tian» > . . 

Steel Forgings .. 


700 tons per annum. 

2,000 „ 

751) ,, ,, ,, etc. 

),J52 tons j>cr annum. 

490 .. 

Km. per annum. 

Ks. 2t),000 ,, ,, 

900 toiiK per annum. 

5t«». 

.750 ,, ,, ,, 

600 „ .. 


Steel lii'idge gird< rs nn<l HtriieturalM—l2,OtUi Steel ftterap tanks— S,(KK> ton« f»er 

anuusn. 

Tanks--2t)0 tons per annum. 

Lattice tyfa* fabrtention pot k and other light STrtictiire. .Substation and Air Sudteh 
structure, Larlli plate and ^da^ sets, t rot s arms double pole Mtrueture—1,500 tons 
].>er annum. 

Steel stnieturt* 9,tKM.) tons pt‘r aiuiiiju c»n do iOii- hkiftM basiK. 


(it Hume >'(eel pi|K > .. 2,700 tons per annum, 

(ii) Steel Pifie specials and other allied products strut*!Urals, 3t»0 ,, ,, ,, 

tanks, ete. 

Hume 8t<M.*l pijH'M am! sjK'cials— .7, i0(» ton^ per annum, 

('onduit ri)K‘H |,(KW»,o(‘o running feet i»er annum. 

O. I. C. Pipes—150,0()0 K. ft. |M*r annum, 
i C. I. P4h»b and f. Castings—6,240 tons p».»r annum. 

I Hume steel pi|M^s—2,400 tons fair annum. 

I (D Conduit Pipes .. .. .. tons jx^r annum. 

I (2) AgrkMjlturaJ Implements ,. .. .. 420 ., ,, ,, 

1 

<'onduit Pij>efl—(HK) Urns per annum. 

('. 1. Spun Pij)ea—l.V^6) tons j>er annum. 

C. I. vSpun Pi|>ea- I2AKM) tt>ii» per aimiiin. MaHenbJe pipe tittingb—360 tuns per 
arniiin). Malloable castings for railways—840 tons per annum. 

I Penstocks—12,000 tons per annum. 

C. 1. Spun Pii.M s->I(),(KK) tons |)er annum. Kolled Si'ctions- 5,000 tons pvc auniviw. 


Bright Steel Bar (J* t.. 4" din)—O.WO tons per annum. 

.Alloy Steel for SilHet* Mnnganeat^ spring steel Hate—6,0('0 tons per annum. 

Ste<d sheets for <'haft*—2,400 tons ]ier annum. Cutl^er Knives, 1 )ise ploughs, Harnnve 
Oultivat-ore and m|hhmb1 HkiI steel for spanners, etc. 

Spring aluH'ts f<»r a canaoity equivalent to 4 j tons electric fumstv. 
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JVaiib iSD Advbkss or tuk 


( iHDKOTlIiAL VynKlirthtM- 


lj(iO»tiott of iho llkJtMfui 

('ttiJt'ruiitii" 


SCHEDULE 
Bombny .. 
iioiubay . . 
Bombay .. 


INDUSTRY No. 1A(7)—OTHEK PKCDi rfS OE IHuX \N»> 

...Ikleiwrs. A«new Dnim* (I*) Ltd., X»«rii.d«s CImmborH, Kn-r.- J»-»hI»v 

Fort, Bunibay. u^Mih^v K»u<livli, Boiii^Miy 

, .‘McNfwrs. KandivJi Metrti W'urkn, DlioliavacJj, I hakurde%ar, i 

. .[The Special Steels (P) Ltd., 5, Stadium House, Veer Nariman Rtmd,; l»tAregaou, Bfimliay 
I BombaV‘1. ! 


Madras .. . .'The TuIks Products of India Lt<l., Avadi, near Matlrus 

Punjab .. . .jThe I’niv'crsiil Screw' Factt>rv, ('ldia!»arta, Puiijaf* 

Punjab .. ..iMessrs. Baili Siriirh Bhagw'an Sniph, Bazar Kasera, Amritsar 

Punjab .. . .j Messrs. Sant Kara A Sons, 808, Industrial Area, Ltidhbtna 

Punjab .. . . Messrs. -Vuiimdiand Payarelall, Tanda Koad, Julinndar . . 

West Bengal .The Steel Boiling Mills of Bengal Ltd., )*a}iarpur, Caleiittn 
West Bengal , .'Messrs. Prabhat M'orks, Xeiaji Subhas Koad, Cah utta 

West Bengal ..! Messrs. Balgopaldas Iron and Steel Co. {!*) Lui., U<*pal Iku tor 


: ]Madrufl 

' Chhaharta, Amritsar .. 


i Ludhiana 
. dullundar 
)^lharpu^. PaJenlta 
I).iSS4inagur,lioH'rah, M ost Bt^npal 


.. Messrs. Balgopaidas Iron and Steel <’t>. Lui., U<»pal Iku tor Kood,! Calcutta 
i Kidderpore, (Calcutta. 


West Bengal , .jMe.«wra. Kamala Engineonng Works, Barrackpore Trunk Hoad, r*ilcuttu 
Calcutta. 


l^tOir Pradesh 


Bombay . 
Punjab . 
Punjab 
Bombay . 
Bombay . 
Bombay . 
Punjab . 
Punjab . 


The Indian Hume Pif»e < ’o., Lt<l., ('onatruetjon House, BallHicJ F.state,i 
Bombay. 

The Iron Pr<KlucU (.Wim) I.A 1 L, 12, Notaji vSubhaa Hoad, (Calcutta.. 


Kihand Miraapur, IHatrict ITttar; 

Pradesh. ' 

Cnuliati, AfwaiB ..i 


.. Messrs. I>imraf»n lndu.9trie« Ltd,, Ihimraon, District Sahahad, Bihar 1 Dmuraon, Bihar 


. I Messrs. Naran Lala .Metal Works, nf?nr Bailway Stiition, Nnvsar, Navsari, Difft net Bombay 
j Western Hailway, 

Messrs. Amincband Payaridall, Tanda Hoad,.IuUumUr .. .. Jullundar 

. Messrs. M^idi Oils and (rtrnenil Mills, Maiidigobindgarh .. .. Oobindgarh, Piinjal 

..Messrs. Devidiiyal Stairdess Steel Industries (P) Ltd., Heav Hoad, Bombay 
I Darukhana, Bomljay. 

. I The Standard .Drum and Barrel Mig, (jo.. King Edward Hoad, Se wri, Bombay 
' Bombay. 

. Messrs. Annandji Harida,-* A Co., Lol., l«r>.A, Frere Hoad, Bombay^ I Bombay 
. Messrs, (lainda M.iihand and (J.T. KoihI, 7*hagw'ura (Punjab).. j Pbagwara, Punjab 


Oobindgarh, Punjab 

Bombay 

Bombay 


Messrs. Sambu Nath A Sons Ltd., Amritsar 


AfTiritMir, l^injab 


West Bengal 


• IMeagre Banwarilal Purughotamda*, 29, UaimLJIa Street, Calcutta.. .Sallua, Ifoarah, WeatBinigkl .. 
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uoMw mwumwiyUi 


I S^i 

Fermiaaioii, 
i.«„ New 

Lioetm No. and Date Undertaking/ 
8.B./N.A,/ 
Canrying on 
Bugineai 
Shifting 

(4) (5) 


Lines of Manufacture and Capaoity Lieensed/Pennitted 


./IA(7),X-SJ.5S 

20 r, J05s>. 

. IA(7);N-S(>.r*9 
23 r* 1959. 

. lAfT) X.S7 59 

21 5 1959. 


daUHJ:N,r. 

! 

datcH; < ’.O. B. 
.iiUvdix.l*. 


, IA(7) X-WJ/fitt 

„ lA(7)/N-83/r>» 
:i3-5 

,'IA(7).K.KK.r>» 

ar>-5 ius». 

. lA(7),N’-8« A!j 
2;Vr>-l»5«. 

. 1A{7) X-l«> r»» 
•2r.-r> i«oH. 

, IA(7/ x-xa 
20 5 1959. 
IA(7; S H4 59 
23-5 1959. 

, IA(7) X-85 59< 
23 5 1959. 


.. N.A. 
datf‘d S.K. 
liRf4‘d (*.< ).B. 

daO‘<l N.A. 


O 59 

2 59 aiiUMljC.O.li. 

»• ! 

4 59 

5.59 !.< ).li. 


jL IA(7)/N.91 59 daO.i < ’.O.B. 
i 27-5-1959, I 


L/lA{7),X.79/59 dated 
14 5-1959. 

I/IA(7). \-94/59 dated 
0 5 1959. 

L IA(7)/N.72 ri9daO*d 
, 3-AV-19ri9. 

JL 1A(7);X-9B 59 datc^i 
17-5 1959. 

iL'lA(7);\.93.'59 duU^d 
; 9 4) 19,59. 

Li 1 A(7l. \*9(i*59 datrd 
: I (ML 19.59. 
1L'1A(7)/N.101 .59 
: datcMl 20 7-19.59. 
iL;'IA(7)/X.102 59 
i daterl 20 7-1959. 
L/IA(7)/N.ia3/59 
dated IS 7 ifN!19. 
L/1A(7)/N. 100/59 
dated 26-7-1959. 
l-'lA(7)/N.97/59 dated 
1-7-1959. 


LiA(7),'N-98'.59 dated 
• 8-7-1959. 


I lie-Condif i knin^r of Oil Bf^rreihand iirufUK- ~3,W>,o<fO Nob. per annum. 

; StainIcFH Steel UtensilF- 30 tons per annum. ('opjK*r T’teiiFils—5 tons jier annuni. 

llij/li (’urlwin wires, llaniened ?jnd ’remjjcn^d wires, I'mhrella Bilj wirtK, (\vc Ie-hpokc 
! ttdrtJF, Bprin/it w ires, ete. 

Ist sta^c 2nd sta^e 

5,1 HX) t :#nH per annum 10,000 ton» f>t^r annum 

(%dd Lolk«l strips—Ist Ktutie - J5,OOt> tons jH*r annum. 2nd stage—30,00f> tons fxr 
annum. 

M. S. Machine screws cif s])eciai —30(»,(XH> gr(»ss per annum. 

St.ainleKs SUa l I’tonsils- |w tons jkt annum. 

Wire Nails (K to U')— l.StHi tons ja r annum. 

OruniB and (Containers—1'20 tons per annum. 

I 1'ar.x and l{t»ds—1<» t<ms jM»r mold It. 

i 

, Nuts, lii\ets, l.>i; spikes, vU .--1,920 tons |Hrr annum. 


'Phe ( ontaintTs - tons jkt annum. 


(Capacity 

per annum 

(1) Drums .. .. .. .. JOfi tons. 

(2) Tin containers .. .. .. .. 720 „ 

(3) Treadle A Tower oj)er.‘»U*d giiihjatine sheering machine .. 10 Nos. 

(4j Power Prewaos upto 25 tons a month 10 ,, 

(5) 0. I, listings .. .. .. 180 tons. 

Welded Steel Penstocks— 1,200 tons per annum. 

I OulvaniXtHl Iron Wire (8 to 28 N.W.f?.)—.3,000 tons per annum. 

; Tyi>owritcr Spools 125,OtiO N^»s. |:K‘r numth. 

I Stainless Steel I’tcnsi}.**- 22 tons j»er anntirn. 

j Holla, Nuts, T.ivets and W ashers—9()0 Urns per annuni. 

j Boumls, squares, liats, htjops, angles, sjiring steel, I'Hiling li(K>}>fi anvl channels—150 
I tons jKT annum. 

StainlcHb stwl ut«»nsiis- l,0<Kt wnn jx'r annum. Stainless steel Kailway fitlmgs— 
75 liiHb per annum. 

Steel Drums—3,(X)0 Nos. tK'r day. 

Kega —315 tons jK*r annum. 

Bars, Hods, Hoops, Flats and light strueturalfr—72-5 tons per month. 


Steel llrums—12,000 Nos. per annum. 


.. i Agricultural Implements 
j RtruMiiffals 
('onduit Pipes 
j ]>nime 

Food oontainert.. 


Capacity 
per atmutn 
.372 tons 

U4 

210 „ 
300 
108 














.-VO ”'*’ r.V/.*a.T.ICi.U 


JjOMtim of the ladmh 
UaderUtJung 


SOHElrt'I.Kl) 
Went 15i'ngttl 
HoinluiV .. 


JV^niltjiv .. 


Mysore 

Kerala 


Bombay .. 


Bombas’ .. 
Punjab ,. 
Punjab .. 
Punjab .. 
Punjab «, 
Punjab , • 


INDl’-STUV No. riUUn'CTS OK IKON -AM) STKKl.-iW'Oi) 

Mewirs. Jindal (hiiiia) IV. Ivl., Hil,l. Mttliatmit <J»ii4lhj JJtuMl. JJoWTah 
Caloutta-7. * 

.. I Kbiia Steel W tuk.*^ (P) Ltd.. Uboii bun tier Boad, Santa CViir, Bombay 

HonAl ay '2^. 

..'Messrs. Miilelu-’iid Xorofani f>«s, Mulachand Nivas Kanos Ht)ad, ‘ W'orli, Bombay 
i -! s. j 

... The fnduMtnrtl <‘b* rin<*aK I.td . 11.1:?^ Seeoml Line lieaeb. Madras. . • Bistriet TiriuieJveli. Ma<imH 


. . j The Steel Poiistruetion t’o. (P) Ltd., HanlinRe Road, Itaugalorf* 
. .i The Aluminiiiin Industries Ltd., Kiindara, Quilon, Kerala 


.. j lian^alort' 

I 

.. j Kundara, Kerala 


. .j The South Bihar Smtar Mills Ltd., Bihfa (Kastern Railway), Pistricti i^rauni 
Patna, Bihar. | 

.. The National Stool M'orks Ltd., Bomlwiy .. .. | Boinl>ay 


., Me.'ii.srs. l^akhi Trading' < Bond-ay 
.. Th«* Tnm Fiudorv (Beyd.), (Jobindi'arh. Punjah .. 

.. Mess<rs. Panesar Iron & Stool K»dlinir Mills, Man^li, ^iobind^nu l 


.. Bhandiip, Bom hay 
. . l^^>bind>:arh, Punjab 
.. Hobindgarh, Punjab 


.. Me.s6r«. Sulekh Ram Baiiarsida.'' Steel L'ollinv Mills, (bdiiruloarh,|tb>bimlgarh 
Punjab. j 

.. .Messrs. Sant Kam Panji Las.s ln*u & .'<t«‘<‘l P»< •rr»llirig .Mills, Lobind • j < oddndgarh 
JaU-rh. I 

• • The Punjab Stf?ol Killing Mills, Mandi, (od iridgarb .. Mlobiridgarh 


Uttar Pradesh ,. Meaara. Jagiliab Rolling Works Kanpur, Uttar Pradeah .. Kanpur 

Uttar Pradesh .. The Indian Rolling Mills, Kanpur . . Kanpur 


West B.mgal 


Audhra Pradesh 


B »mbav .. 


Bombay .. 
Bombay .. 
Bombay .. 
Delhi .. 
Rajasthan 
West Bengal 
West Bengal 
M'ost Bengal 
Boinliay .. 
BomI>ay -. 
Bombay ,« 


.. The Bharatia f’ommoroial To., Ltd., 2,'{ 24, Radha Bazar Stretet, 24 Parganas, MVst fieogal 
Oaluutta- i. 

.. The Tiinghabhadn Industries (V) Ltd., Karnool .. Karnofd, .\ndhra Pradiwii 


.. Messrs. Lnllubhai .Araim-brtnd •'t*) Ltd., Bond.Hy 


! Bondrtiv 


.. Mossrh, Lallubhai Amin«.haii<l (P) Ltd., 22r»7. Tanlt-o Road, Bombay Bombay 
.. Mr^ssrs. Guest, Keen, Williams Ltd., 41, rbemringheo Roail, CViIouita Bhandiip, Bombay 
.. Messrs. Guest, Keen, Williams Ltd., 41. Cliouringhec Road, Caloutta Bhandiip, Bombay 


.. Messrs. Badhuar A Co., G.T. Hoad, Shabdara, DcUii 
.. Messrs. Guru Xartek Stool Rolling Mills, Bharatpnr 


.. Shahdara, Delhi 
.. Bharatpur, Rajastban .. 


.. Messrs. Balmcr l.AWrie k Co., Ltd., 21, Netaji Subbas Road, Caloutta Howrah, West Belial ., 

.. The Bombay Steel Rolling Mills Ltd., 33, Netaji Snbhas Roari, Paharjmr, Calcutta 
r^lcutta. 

The Calcutta Expandetl Meta] Mfg. Co. (P) Lt<l., P*16. Kalakar Lillooali, Howrah 
Street, (^lcutta-7. 

. Messrs. J. B. Advani OerJikon Electrodes <P) LuL, Bombay .. Bliandup, Bombay 


..! The India Tulie Mills and Metal Industries Ltd., 120, hTarayao Dhuni I Bombay 
^ Street, Bomljay. j 


Mi-.Hsrs. ('altox (India) Ltd.,f*altex ffoiis(% B<iinliay 


,, j Sifwree, Bombay 


2057 


Chnanl taSonmUan 


Uocnce/ 

Permiwion, 

New 

Jjicenoo No. and JOato Undertaking/ 
S.E./N.A./ 
Carr3ring on 
Huainefla 
Shifting 


Linee of Manufacture and Capacity liceneed/Pennitted 


Is I A<7), N-i»9'r»9 datodjK.U. .. I Steel I'ipir —l,4*tO toni- pur aiuiuui. 

'ti l nir/». I I 

LJA(7),N lOI/.VJ U’.O.li. (i) A/^tx (\*liup«ble A win^'e .. .. .. .. 30 tons pur annum. 

' dated5 S-1950. ' , V'oWAnji .. .. .. .. • • 10 

; i { 

1/IA(7) N. I(K» 59 M '.O.Jl. . . ! Stainless Suvl - li50 I'cn^ pur annum. 

diiUd 11 S 1959. 1 

1.1 I A(7) N'-I0<» 59 N.A. .. Drunib for juu^king their output of manufactiirf» of CSalcium Carbide—2,40,<K>f* Nos, 

dated 14-S 1959. j/er 

L 1.\(7)/'N-107,59 S.l*. .. TrarismisHion line Towers and cross Airs—1,749 to 2,349 jter annum, 

dated 7-8-1959. 

L 1,\(7);N-108,59 N.U. .. liigli TensiJ Galvanitmd St4<el W ire (for ACSK)—0,090 tons per annum 

tinted 31 x 1959. 

jl. 1 A(7), X-109 5U X.l', . M. S. Hods (round and squarubj Ikts and light angiea—14.400 tons per annum (on two 

I daleti 3-V>-1959. shift hayis). 

IL. 1 A(7);N-111 -59 ('.0.11. .. Wire Pruducta liods (round and squares)—200 tons per month 

I dat<‘d 3‘9 1959. 

iL I V(7i X-l I!) 59 (‘.O.B. . . suitdess Steel uWnsils—(Ki Omh jicr annum. Brass utensclc^—48 tons per annum. 

duie<12l 9 1959. i 1 

L 1 \i7^ \-JOn 59 jt’.O.B. ,. I bars, Hods, IH'hj.f - IS loii.s Flats and Aiejle Irtm i*er month. 

; <lHle.l:?-9 1959. i I 

L lA(7lX I1V59 .. I li.ii.s I’ikIs, ^ .ujd Kitt^ Ho :'*n> j:* t untnih. 

tlafed it 1959. , | 

H I .Vi 71 X-l 13 59 ( .0.9. .. KikIs r.iid Angie lion- -55 u.us unimau 

datfd ,3 9 1959. 1 | 

f, 1 .V{7) X-l l‘i 59 |C.(» IJ. Hailing Fiais, Paltiaiigle IhMl.**. etf.- hi» tt»ns jkt nnmth. 

• hiU‘<l 3 9 1959. 

L I A(7);X-1 17 .59 (’.O.H, .. FlaU. Kuuuds, Squares. Angle Iron and K\aiding Ht«>ps—1.5 tons per month. 

tlat<*ti .3-'9 1959. 

iL IA(7).X-ll 1/59 ('.O.B. .. ,stool re-ndling products- 10 tons {ku* month. 

I tUted 3 9 1959, 

jL'lA(7) X 115 ,59 r.O.B. ,, .M. S. UiMis, square and Huts, angles and ehanntds—125 tons per month. 

I ilated 3 HCill. 

1 A(7» X I Is 59 XM", ,. Bright Bai> and shaftings K to 3" — I.SOft Ions per annum. Bright Bars Itr to IJ" 

i 1 1-9-19,59. dia.) 2,520 tons per annum. 

!L I A(7), 12>‘59 S K, .. Tin r*- dHHi ns ]wr annun\ 

ditoi! ;in 10 19.59. 

I- l.V(7‘ X 120,>59 ('.O.B, .. Ferrovia itivi:t«-21 tons per annui.u. Ferron.^ Machine iScrews—42,(.K)0 gross per 

dated I - ’O 19.59, aiiTiiiin. 

;L I A(7), X-122;59 X.A. .. \\ in Xails, i'\ irons and Xon-J errous—lM* tons pi^ annum. VVot*d screws Ferrous 

: daUnl 12 lil 19,59. ifnd X«uj I’en..us ! 1 Jrt»o gr« jv-r niinui>i, 

1 A(7) X-12h 59 X.A. .. .^ulf-Tapping Scn»wa--252,< < 0 grx»s« jkt annum. 

daUMl2i 10 1959, 

H, I A(7), X I27 59 '^.K. .. Ti»rwid Screws and Kofiiing Imlts—7 n, 0OU gross |»rr month. 

date<i 24-10 1959. 

B'l A(7)/X-124/59 C.O.B. .. Hods, Flata and //.section ol iron (ineiiiding the capacity of the wire drawing plant)— 
dated 11 10 1959. 3(N1 tons ju r mouth. 

UlA(7);N.I 2.S 59 U5<).B, .. Ihirs (roumla* squares) tint IB^ofs and anglea—40 Urns per month. 

daU«i 12 10 1959. 

U/i .4(7)/N-121 -59 N.A. .. Floating lUsif tanka—A/t) Nos. (tiOO tions) per annum, 

dated 12-10 1959. 

B/1 A(7)/N-12;2;59 C.O.B. .. St4«1 Bara and aeotiona such as rouiida, squares, flats, gate channels and light anglaa— 

dated 12 10 1959. 150 tons fa r month. 

!l-I.A(7)/N-I25/59 (\O.B, .. .Expanded Metals—1,144 tons per aimura. 

) dat«'d 22 10 1959. 

jL/lA(7),TC-129/59 .S.E, .. Kleotrodes of dilferent tyiies—420 lakhs B. Ft. |)er annum. 

’ ilaU'd 2 11-1959. 

'L/IA(7) X-131,59 |X*A. ,* 1 Bright Cold Uwwn Polished Ihiriik-1.800 tons per annum. 

: dated4 II 1959. 

iL/l A(7)/N-142/69 0.0,B. .. 4>linperial Qaikm Causal»872«000 pieces per annum, 

dat^ aO-11-1959. 
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State 


( 1 ) 


Namb A]n> AxmAass or «« Iinn;8TBia£ Umoxbtakimo 


( 2 ) 


iMoaikHt'of'ilw ladtHMal 
UndertaUng 


(S) 


SCHEDULED INDUSTRY No. IA(7)—OTHER PRODUCTS OF IP.ON AND STEEL—«.»«. 


M»drati .. 

The Engine Valves Ltd., Post Box 1305, MadraalO .. | 

AJandur, Madras 

Mftclnui «« 

Messrs. Vummidiars (Mfrs.) Private Ltd., Madras .. 1 

Madras .. | 

Madras .. 

Messrs. Mettur Cbeinioal It Industrial Corpn. Ltd., Mettur Bam 

Mettur l>nin .. 

Punjab .. 

Messrs. Guru Arjun Iron and Steel liolling Mtils, Mandi Gobtndgarb.. | 

Mandi Gobindgarh 

Punjab .. 

The Strbind Steel Rolling Mills, Sirhind Mandi, Punjab 

Sirhind Mandi l^injab ., 

Punjab .. 

Messrs. Vijay Iron k Steel Rolling Mills, Mandi Gobindgarfi .. | 

Mandi Gobindgarh 

Punjab .. 

Shree Ganesa Iron and Steel Rolling Mills, Mandi Gobindgarh 

Mandi Gobindgarh 

Punjab .. 

Tlie Service Iron and Steel H«>Ufng Mills. Mormda, rMstriet Amhala.. 

Morinda, Atiilmla 

Viur Pradeab 

The Agra Tin Mfp. (V>., Kenvnganj, Agra 

Agra 

West Ilengal 

'I’lie Bharat llam»l & Drum Manulacttiring C.'o. (P) Ltd., L*.>u'er | 
Pare!, Bomlwiy. 

(*<»8Ki|>or(% ('alciitia 

West Bengal 

The Orient Supply Syndicate, 2, liaja Woodmont Strec^t, ratentta.. | 

1 

Howmh 

1 

West Bengal 

West Bengal 

1 i 

MesSTH. Aganral Hardware Works (Pi Ltd., Ghittaranjan Avenue, 

(Calcutta. 

Messes. Caltex (India) Ltd., Caltex House, Bombay 

1 

! 

! Sodejwir, 24 T'arganas .. 

Paharpnr, i'alcutta 

West Bengal 

Kerala 

The Asiatic Oxygen and Aletylene Vo,, Ltd., Ballicraaie Square, 
East, Calcutta. 

Ifesm. A. V. ThMas k Co, Ltd., Goehln 

Howrah 

Cochin 

Punjab e. 

[Messrs. Saimldit Industries, Amritiar .. 

Amritsar, Pnnjab 

Pnnjab 

The New Jamindani Poimdry, G.T. Road, Batela, l^Jab 

Batala, Punjab 

Uttar Pradesh 

Messrs. Bhagwaii Indnstidei, Ltd., Aishtu^h, Luokaow .. 

Lucknow 

WeetBei^ 

*nie IndnsUiai Oases, Ltd., 13B, Ganning Btveet, Oslentta*! 

Howtah. Wfwt . 

West Bengal 

Bombay .. 

The Premier Btores Bnpplyftig Co., Ltd., B/l, C%npra Market, Oessi. 
pore, Calcutta. 

Messrs. C. K. Iitdtistries (P) Ltd., 2l,1lroaeh Btrset, BOfbbAydl 

Howrali ,, 

Bombay 

Rajasthan 

Bombay .. 

.. 

Messrs. Rajibdev Frasad-^awaharlal Oo. A tnm and 

He-rollina Mjlbi Jodhimr. 

Mewm. FoAm, fVirMi ouiqiMtf 

JodbfNir, lUjasthafi *. 

KMbiik'' 'V’.V.' 
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L/IA(7)/N-132/59 N.A. .. Special Screwa—3 laklm gruaa per annum, 

dated »~ll-ltt59. 

L,'iA{7),’N.I33/i59 O.O.B. .. (i) Pomoatic Utcnafl* .. 20 tons per annum. 

I dated 9-11-195!). (ii) Industrial equipment made of Staiideati titeel .. .. 10 ,, ,. „ 

1 (iii) Ncientifie equipment made of stainless steel „ ,, 

jh/l \(7)/N'-l3.'>,'.59 S.K. .. (5. I. & M. S. l»riimH—1,140 tons fier annum, 

dated 10'11 • lO-IU. 

Ii/1A(7VN-137/159 C.O.B. Burs, Rials, Hoops, etc.—75 tons per montli. 

dated 13 - II - 19511. 

L/1A(7)/N'139/59 0.0. B. .. Bars, Rods, etc.—85 tons per month, 

dated 13 II 1959. 

L/IA(7)/N-l3tl/fiO I’.U.B. .. Bare, Rods, Plates, etc.—75 tons per month, 

dated 13-11-1950. 

U'lA(7);X-I Mi/.59 t'.O.B. Bars, Rods, etc.—75 tons per month, 

dated 13-11-1959. 

I..; IA(7),'N Hl/59 C.O.B. .. Bars, Rods, etc.—7.5 tons per month, 

dated l.'l II 10,'lit. 

I.'I.\(7).'X.I4.5,50 C.O.lt. Tin containers- 1,920 tons per annum. 

I dated :«) II-IOW. 

iL l.A(tj X-i:tO 50 shifting I'S (lallon Drums—300 tons pel quarter. 

I dated 4 1110.'*!). 

( Tons 


!L/1A(7)/X-134,59 
' dated 9-11-1959 . 


i 

;L/1-A(7) N-135'50 
, dated 1.3-11 1950. 
11,,’1A(7).X.H3,.5» 
j dated atM 1-19.50. 
!L/IA(7);N. 144/59 
dated 30-11 1959. 
L/IA(7),lH-U8/59 
dated 22-12-1050. 
L/1A(7)/N. 149/60 
dated 24-11 19.50. 
L/1A(7)/N-I61/60 
dated SI-12-1959. 
L/IA(7)/N-14«/69 
di^ 2-12-1950. 
f./lA(7)/lf.l 47/59 
dated 10-12-1959. 
iI./IA(70/N-l50/50 
i tiated 28-11^1909. 
iL/lA(7)/N.)n<W« 

; dated 4-1-1960. 
iWlA(7)/N‘lS8W 
: dated 6-1-1960. 


dated 6-l^fm 


i C.O.B. 


j 

Shift mg 
r.O.H. 

r.o.B. 

SM 

O.O.B. 

C.O.B. 

N.U. 

S.K. 

C.O.B. 

<w.k 

vt.v. 


(i) Garb Winches (hand operated) 

(ii) Turn Bncklea 

(iii) Hrrews 

(iv) Pulley Biocka 

(r) Poll^ Blocks (for wire Ropes) 

(vi) Shaokiea 
(Til) Thimbles 
(viii) Hooks 

(ix) Grips 

(x) Bockets 

(xi) Cai^o Tubs.. 

Tote) 

Bars, Rods, etc.—17B tons per mensem. 

I. G. Cans—1,K12,000 pieces per annum. 

M, S. Copper Owitrd Gas Welding Rods—100 tons per anmim. 


per annum 
200 
2-5 
2'6 
15-00 
S500 
15 00 
2-5 
7*5 
2 5 
26 
:rv00 

.. 13,5 00 


Bars, RikIs and C^te Channols— 2,400 tons per annum. 

Wood Screws, Machine Screws, Wire Kails, Bolts and Rivets—-103-6 tons per annum. 
HolU and Nuts—36 tons per annum. 

Flats. Hods. Hounds, etc,—100 tone per month. 

Welding Klectrodes and Rods—2,100 ions per annum. 

Kuta—270 tons per annum. 

(t) <%aitteias !. .. 580 tons par aimniii. 

(2) Railway wagon parts and motor parts .. .. 76 „ „ „ 

Bara--75 tone per annum. 

Ihawii 


1 
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State 


iUUK AKP ADDSM^ or TBT JxmBTBUI. VSBEKtAKlBO 


Looatiov of tlw Xadwtrui 
VnAuiiking 


(l) 


( 2 ) 


(») 


SCIIEDULKD INDITeiTKY Nt.. lA(T>~OTHEIl PUODE’CTS OF IRON AND STEEI<— 


l>elhi 

PunjAb . . 
Punjab 

Punjab .. 
Bombay .. 

Uttar Pradesh 

Delhi ., 

Bom}>ay .. 

Mysore .. 
Weafc Bengal 

Bombay .. 
Bombay .. 

Bombay .. 
Bombay .. 

Bomlmy .. 

Bomliay .. 
Kerala 
Weai Baogal 

\VeBt Bengal 

West Bengal 


The Hindustan Kukku Wire Lt.dL« New Dellu 


.. : Oklila^ iJelbi .. 


Mesars Milki Ham liurngoftal l>aasSttHd itoiiing MiJls» Jaitu, Punjab 
The (huuil Mills, P.O. Maudi Gobindgarh^ Ihinjub 


Jaitu 

Mandi Gobindgarh 


The Bihar iron & Steel KoUing MiJi% P.O. Baidyanuth, Biluir .. , Mandi (tubiiidgarh 


The Nav Bliarat Steel Hoi ling Mills^ Agra itoad, Bombay 


TliO Xlindustaa Tin M*orks (P) Ltd., C.T. Hoad, Olia^iabad. I'ttar 
l^desh. 

Messrs. Mohanwi Corym. (P) Ltd., 31, Paiz Bazar, Delhi .. 


Bluindiip 

Ohazial>ad 

Delhi 


The Auto Aof'essorics i fndia) PrivuU^ Ltd., Home Mreet, Boiniwy^ I.. ' l'^oml;ay 


The Canara Workshops litd.. MHni;alf»re-3 


.. I MHnguh,>re 


The (.’aleuttii < Vi., Ltd , <, Old Court Houj?e Street, Calcutta I.. 


The Indian Traders and Finance (Pj Ltd., (A, Pedder Hoad. Hari 
Bhavan, Bombay. 

The Harsbavardhan J. Shah, I9H, Cburchgate BeoJamation, 

Jamshedji Tata Road, Bombay. 

The National Industrial Corporation Warden House, SixP. H. Mehta j Bbandup 
Road, Bombay. i 

MesHTM. Terywiul (P) Ltd., 22.’>, Argyle lioad. Iron Market, Bomlmy. . j HomlMiy 

I 

Messrs. Ashok Nut ikdts Industries, 73. Clam Hoad, ByeuUa, |Bombay 
BorabaV'S. 


Kbanlah. W Bengal 

Bomlmy 
Baroda or Surat 


Mesara. Devidayal Cable Industries (P) Ltd,, Bombay-1 ., 
The Malaliar Fisheries Co„ P.O, CbaJiyan Feroke 
The Coniainers A Closures Ltd., 2,.FairBe l*kieo«Calcutta*! 

The Hindustan Wires Ltd., 1(1/5, Chowringhoe Hoad, Calcutta 


! Bf»mbay 
(?haliyam 
24 Painaoas .. 

K^alepore * * 

Rishra. 


.. i Messrs. J. K. Btea! Ip Ckwnsil RLoaseBureeL Calcutta 

SCHEDULED INDUSTRY No. lB(l)~Sl(Ml*MANlTFA€TURiU^ MAMUFACrrURKHB 

Utlar Pmdssb «.t The HinducUn Aluminium Oorpn. 8, India. BUcliMnige Place,; Rihaad* UUar TWwIi 
j Calcutta. 3 , 

Orissa .The Indian Aluminiom Co., Ltd., 3l, Olipnj^hee Road, CaiaaUa45 j IHrakudf Oriaia ^ 


Kerala and W^ostj 
Bengal. 


The Indian Aluminium Co., I44m^ii Qiow^^m>mp Cakaitia 


Alupomit^ Alwayu^, 

‘ Bafur,Weilll«#a, 


and, 


VV/B-'i.'—T^T’^-yTTr:, - 
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QaBml lB|QBB«t|A|l 



noe/ 
Permiasion, 
!.«., New 

Lic^noe No» and 0 ato Usulertaking/ 
S.K./N.A./ 
Carrying on 
BuaineM 
SMfting 

W (fi) 


Lines, of ManuDaciuxe and Cap^^iity lAow^id/Fermitied 


L;!A(7)/N.155/tK) 

dated 

L/1A(7)/N.150/(J» 
dated 10 l-lfHK). 

i.;jA(7);N.157,UO 
(iaUrd 10-1-1000. 

i 

LlA(7},N.|5S/ti(> 
iiated 10 - 1 - 1000 . 

L;1A(7);N-150/00 
dated 10-1-1900. 

L iA(7)/N.10j;oo 
dated 29-J -jlMiO. 

L IA(7);X.100'1K» 
dateti i.V 1 190<^ 


|L I A{7} N I02 00 

I daUMl 13 211MiO. 

iL;lA(7^/X.|03 <«» 

i diiU'd 25 2 llhU). 

J,,'lv\<7) X.lfM'W# 

I daUul 29 2 -1900. 

L'1A(7)/X-I(J5'00 
duUd 9-3 1900, 

L; I A(7)/N. 100/00 : 

dated I7-S-1900. 

1./1A(7)/X.|07'm» ( 

dated 21-3- 

L IA(7) N IOO 00 : 

S dated 22 3-1 

LdA(7),N ni a) < 

daUHl24 3 


,L, IA( 7 ) X.I 74 r »0 
dateil 30 3 IIUK). 
jL/lA( 7 )/N. 108'00 
! (Uted 23 - 3 - 19 (;o. 
:L; 1 A( 7 )/K-I 70 00 
dated 23 - 3 - 19 «K». 

jL/lA( 7 )/N. 172 W 
i dated 24-3 1900 . 

!LMA< 7 )/N.| 7 H '«0 
datcHi 30 - 3 - 1900 . 


High Xeuaile Steel Wire—0,000 tons per anuum. 

itods, iMirs, h<»opa, angles and bailing loops, etc.—45 tinis per luenm ni. 

iiods, liars, k niid 54i per 

Hods, hunt, Oats—75 tonx per mensem. 

ile-roUing light aeetions ilats, bailing hoopa, M. S. ijars, etc.. Agricultural and fabri- 
cators wires—152 tons jier mensem. 

(1) Pilfer Pf«»ol caps—«*4 million Nos. pc‘r annum. 

(2) Kibboti Spends—1-2 niiliton Nos. {ler annum. 

(1) AuUimobile and airt*raft general spares—Total value first year—Its. 24 lakhs. 

(2) Self-tapping for aireiali and general use in automobile and ciiitered metat« etc — 
Total value si^cond year—Ks. 30 lakhs. 

W heel nuts, Hedl crank. Pin nuU. Handle Bar Stands, Hear lug screw s, etc.—30 tons 
jier auniitn. 

\*-I.>oIts centre bclU and other sjieeial belts- ^.'To tons ja r annum. 

Hot lf<'ll<.‘d 31. S. and High Tarlicm Smd W ire Hmls—30,000 ions j er annum on single 
shift basiK. 

Bright Ikirs and shufiings—5,400 tons jier annum <ui thn^e shift basis. 

High Tensile steel mire—1,UU0 toipi per aanuin. 

M. iS. Bars, Ro<38 and Channels—95 tons p<?r month. 

Spring steel wire*. eyoJe spokes wiics stitching mrirtv brush wires, etc,—5,000 ie&s per 
annum on doulde shift basis. 

Bolts, Uuts and rivetj»—350 tons )jer annum. Pish bolts, nuts* pinatrip bolts, trinials 
and nmtidspikcs -Un» Ujiis (mt anuum. t'row Bar;;, foundntictn belt, tomruary 
Imrs, U-boIls, etc.“120 tons ];vt aiinuiu. Spaniurs^-1 t<in |K?r annum. 

»St<H?l and alloy .Ktecd wirt's sbt»ve ?7 swg.—5,(H»0 tons pc^r annum on double shift basis. 

^«taiu]ea^ st-eel utensils—1,400 t<»n8 jier annum. 

Sanitary cans within the firm.*? existing capacity of—20,000 No«. of the tin con¬ 
tainers per day. 

Bright liarrl dramm galvanised annealed spring steel wire, conciete reinforcoinent 
wire and higli tensile wire (6 SAVG to 30 SWO)—5,000 tons per annum. 

Steel wire n)pes—3,000 t<ins per annum. 


L/IB(U/N. 3/59 dated N.H, 
: 25-9 1959 . 

h/lB(l)/N. 4/59 dated S.K. 
10 - 1 M 959 . 

!l^aB( 2 )/N. 44/59 dgied S.Kh 
10 - 1 I-- 1959 . 


.. Aluminium Ingots— 20,000 tons per annum. 

.. Aluminium Ingots— 10,000 ions per annum. 

.. Aiuminium ioUad }ivoduot»^ 7^500 tons per Aluminium extrusiuiui 

(drawn tube, wire and rolled formed aeotion) at AJupunun—^ 2,500 tons per annum. 






Sut* 


(J) 


N4MB AKB AbMMM OT THM iKDOaniAl. UNOnTAKOiO 


< 2 ) 


liOMtiaa of tl» IbAwMbI 
Vndertakfa^ 


W 


SCHEPULED mPU«TRY No. 1B(1)—EKMI-MANWACTURERR AND MANUPACTURBRS—(conirf.) 

Punjab .. . .| The Leader Engineeriiig'Woriui. Hoahipnr Road, JuttmiderCSity .. iJullunderCity 

i 

Bombay .. • • I Measrt. Tendulker InduAtrioa (P) Lid., Stadium Houiae, Vir Nariman 

Road, Bomiiay. 

SCHEDULED rNDlTSTRY No. iB(2)-NON.FERHOUS SEMI-MANITACTURES AND MANTFAmTRRS 


near Cliiphim, liaiiia|;inl 
DiMiriot. I 


Bombay .. 

Messrs. LaJIubhai Aminclmnd (P) Ltd., 226/7, Tardeo Road, Bombay 

Bombay 

Bombay .. 

Messrs. Jayant Metal Industries, 4124-A, ii^yam Hoad, Boinhay>2S.. 

Bombay 

Bombay .< 

The Bombay Metal Industnes, 61-0, Currey Road, Bomljay-13 

Bombay 

Madras .. 

The Thangainani Metal Factory, Gobichettipalayam 

Gt>bichctti|SiJAyam, Madras 

Punjab .. 

Messrs. Pratap Metal Industries, Gall Suthran Wall, Jagadhri 

Jagadhri 

Bombay .. 

The Bliarat Chambers (P) Ltd«, Cecil CVmrt Liindowne Road, Bombay 

Boml>ay 

Punjab .. 

Messrs. Manohar Metal Works, Temi] Boad, Jagadhri 

Jagadhri, Punjab 

Rajasthan 

Messrs. A. Mukherji Co., Babuji Kikothi Naya Ghat Road^ Jaipur.. 

Jaipur, Rajasthan 

West Bengal 

Messrs. Binani Metal Works (P) Ltd., Binani Building, 39, Btrand 
Road, Calcutta. 

1 

1 

ft 

4 

9 

Rajasthan 

Messrs. Mabesh Metal Works, Rupangarh Hoad, Madanganj, j 
Kishangarh. 

Kishangarh .. 

Uttar Pradesh 

Messrs. Pall Metal Works, Galsbaheed, Moradabad 

Moradabad ,. 

Uttar Pradesh 

Shree Randhey Roiling Mills, Prince Road, Moradabad .. 

Moradabad 

Punjab .. 

Messrs. Krishna Metal Works, Jagadhri, Punjab 

Jagadhri 

Uttar Pradesh 

Messrs. Kedar Engineering Works, Station Road, Moradabad 

Moradabad 

Uttar Pradesh 

The Metal Rolling Mills, Budh Basar, Moradabad 

Moradabad 

iMhi .. 

Ifassr*. Ssodnr Akimtnlain MmMnh MM «* 





Licenoe/ 

I PermiHian, 

I N<<w 

' Licenc»« Na>. and Bat4» Undertaking/ 
I S.E./N.A./' 

! Carrying on 

I BusinoM 

I Khifting 

! (4) <5) 


l^inet of Mantifaoitire and Capacrity Licensed/Permitted 


L/lB(l)/N.5/59 datodtX.U. 
11-12-19/59. 

L/1B(1)/N.0/(J0 datodlN.U. 
23-3-1990. 


L/1B{2)/N.33/G9 dated CO.B. 
27-6-19.59. 

L/lB{2)/N.3«//>9 dauwi 
29-7-1959. 


L/1B(2)/'X 37/59 dated!O.O.B. 
30 7 1959. * 


L/lB(2)/X.35/59 tlated C.O.B. 
2H-7-1959. ! 

L/lB(2),^.34/59 datedtC.O.B. 
23-7-1959. ! 

iL/lH(2) N.3S 59 dated C.O.B. 
14-^>-1959, 

I 

L/1B<2)/X.40;59 dated UO.B. 
13-10-1959, 

i./ib(‘»);n. 42 r)9 tUuu o.o.b. 

I 32~IU-I»5B. 
jL/lB(2)yK-4i;S» datod 

j 20-10 10.W. 

|lVIB(2)Tf-«V«<) d«t<^l C O.B. 


!l/]B( 2)/N-4«/«U datodIC.O.B. 
I ift-i-i»eo. 


; L/1B(2)/K-47/<K) datod;C.U.B. 
; 38-1-1960. { 

! 

. L/IB(2)/N.4X/60 flat«i|(\0,B. 
2H-1-I960. 

|L/lB<2)/N49/60 dateil C.O.B. 
23-1-1960. 


L/lB(2)/N.60/«0 dated C.O.B. 
23-1-1960. 

L/lB(2)/N.51/60 dated C.O.B. 
23-1-1960. 


. ! Gun metal ingota to be used in their own manuiacturing programme—> 180 tons per 
month. 

! Aluminium ingote—^20,000 ton*, jkt annum. 


I Copper strips—100 ton* per annum. Copper wire—120 tons per annum. 


Aluminium rivets—3 tons per annum. 


(1) Aluminium utensils .. 

(2) Brass utensils 

(3) Aluminium somis 

(4) Brass semis 

Brass Sheets and Circles—322 0>iis j>er annum. 


Capacity of 
tM o shifts 
per annum 
330 tons. 
25 „ 
330 „ 

25 


I Brass utensils—I hO tons j)er annum. 


Brass utensils—170 t<ms per annum on single shift basis. 


! Collapsible tubes and rigid containers out of non-ferrous metal including printing 
I and Isguting. etc ,—7 million Kos. per annum on single shift basis. 

Brass slieets circles—175 tons per annum. 

Brass sheets circles and strips—40 tons per month on single shift basis. 


Scflld Flua Cored solder oaj^aeity will be assessed basis 
I for pc«riod of 12 inonllis. 

j 

(1) Brassu ares 

(2) Copperwarea 

(3) Aluminium wares .. 

(4) Stainless 8teel wire.. 

(1) Brass riieeto circles 
j (2) Brass utensils 

(3) German silver sheets circles 

(4) German silver utensils 

(1) Brass circles 

(2) ' Brass iiUinsils 

Brass sluMde cindes 

(1) Brass utensils 

(2) Alumiitium ateouls 

(3) Stainless steel utensils 

(1) Non-ferrous metal utensils .. 

(2) Stainlet* steel utensils 

Aluminium slieets—170 tons per annum. 


of prcduction of the same 


338 tims per annum. 
12 „ 

14. 

1 ton .. 

33 tons per annum. 

11 >t »» »» 

10 9t yf ff 

b 99 9P 99 

190 tons per annum. 
140. 

210 tons per annum. 

92 tons per annum. 

21 0 9 9 99 

1 ton „ 

199 tons per annum. 

44 

9t »» 9* 













iSt.'itf 


UHfuthm of th0 laduifUiHl 

Undertaking 



_ jdL _ L ____.<•?>_ L _ -^*1 .-. 

) 

SCHEDULED INDUSTRY No, J B( 2 )—NON-FERROUS METAL AND ALLOYS ! 

Bombay .. .. Maianti. Dbimj Metol Worka, P. Il<»x No. 10, Rajkot .. j Rajkot 

Punjab ... Messrs. Agarwal Matal Indu6tri€^, JagadUri .. | Jagadhri 

j 

Punjab .Messrs. Divan Sliah A Sons (P) Ltd., Jagadhri .. .. tra^^adhri 

, ! 

West Bengal .,;The Aluminium Corpn. of India Ltd., 7, ('V>untril Hooio Btrec»t,jJayaXana^fiT.DiiteriolBnriliraii.. 
Calcutta. 

Bombay .. ., Tlu* Hindustan Transmission lV*Klucts l.ul., 7'J, Jun|mth, New Delhi • Kurla 

Madras .. .. Messrs. Jeewaiilal (li)2i)) Ltd , 31, Xei.-ji Suhhi.s r.ouli, CalrutU . . j AiiiiitfciU- 

Punjab .. Messrs. Balli Blmgwan Singh, R,kzur ra, Amritsar .. .. Aiurit.vir .. . .i 

SCHEDULED INDUSTRY No. 1B(2)-NON-FElUtOUS SKMT-MANXFACnTTRKS AND MANI’FAC'n'KES 
Bombay.. .. Messrs. Naran Lala Metal Works, near P.nilwHV Station .. .. Navsari 

Punjab .. . . j Messrs. Agarwal Metal Works (V) Ltd., dajjat Hoad, Kewari ., Kewari 

1 

' t I 

Madras .. Messrs. P. S, N. S. Aml>a!awana Chettiar Sc Co. fp) Ltd. (Shri Ram ^Madras 

Roiling Mills), 14, Mint Street, Madias. 

SCHEDiXED INDUSTRY No. 2<l)-^OAL, LIGNITE, COKE AND TIIKIR DEHIVATIVKK • 

I 

Bihar ..! 3fessr8, Dighapatiya Junior Raj, NmibkurjeeCidiieries, 7t)/8. Niidlikhnifcwr, jr>i*tfiet Dhanhad; 

Circular Roiid, Calfutta-14. (Bilmr). 

SCHEDULED INDUSTRY Nc». 2f2)--n>:LS, MINERAL OIL, MOTOR AM) AVIATION SPIRIT DIESEL OIL ‘ 

Assam .. .The Indian Refineries Pte. Ltd., II, Parlianuat Street, Staie Bank Nunmati in f^aufiati, Amifigaoni 

' Building, New Delhi. An’a, Aswtrn. , 


SCHEDULED INDUSTRY No. 2(2)~»JKUEL ^ 

Boroluiy .. . .j Messrs. C. C. VVakelieid & (V>., Ltd., 4\hite House, fit, Walkasitwar; Dariikliana 

Road, Bojnl>ay. 

SCHEDULED INDUSTRY No. 2(3)—FX'EL GAS 
Bombay .. .. I The Standard Vacuum, Refining Co. of India -Ltd., Bctmliay' .. j Troml^y 








I / ' 

Ltoenoe/ 

I PermWcm, 

New 

I laiaetice No. ttitd Date Undertakifif;/ 

! S.K./N.A./ 

i i Oarrying cm 

I [ Biwineas 

i Shifting 

I (4) I <5) 


tiinee of Mnniifrtr»hirp and f^apacity Liccnsed/lVniiitU^] 


L/lB(2)K..52/60 dated O.O.B 
29-1-1960. 1 

L/lB(2)N.53/60 dated C.O B. 
28-1-1960. 

L/1B(2)/N.56;60 dated C.O.B. 
21i-2-1960. 

L/IB(2)/N.M dated tS.K. 
rh-2dW50. 

I 

iL'lB(2);X-r>7 tk) dated X,A. 

i :i 

iL !H(2) N-5r. m dated C.O.H. 
I .3-3 I960. 
iL/IB(2)*N.r>9'iiO dated 
I 30-3-1960. 


f1) BraMutenalls 
m 2) .\luminitiin utenHila .. 

I (3) StaiuloHS Steel utenaiia 
1(1) Braas Shccte and Circtee 
I (2) Braaa utenaila 


., 75 toiitf per annum. 

.. 16 „ 

* ' 4 ,, ,, ,, 

310 tons per annum. 
.. 215.. .. 


Aluminium Sheets and Ciredes-100 tons per annum. Aluminium utensils—100 tons 
I per annum. Alrnninium Ingots—2.7(k> tons per annum. Aluminium Sheets and 
I Oircles—1.900 terns })er annum. Aluminium Foils-T'fKJ tf»n8 ]>er annum. 
I Aluminium Extruders—],0<w> tons tht annum, 

I 

I 

i Electrolytic copj>er r<»ds - 1,2(H) tuns jkt annum. 

Aluiinuiiim r<Kd' water tanks—<k) tons j>cr annum. 

Brass sheet oircles—260 tons pe r annun)* 


L/1B(2)/N.32i50 dated C.U.B. 
20-5-1960. 

L;iB(2)/N.3if59 dated C.O.B. 
20-5-1959, 

iL/IB(2)/N.30/69 dated C.O.B. 
; 12-5 1959. 


j Non-ferrous V’^tcnails—32U tons per annum. 

. Aluminium Utensils—180 tons per annum. Brass and Copper Utensils—271 tons per 
annum. StainlesH steel Utensils—120 tons per annum. 

Braas and Copper sheets and Clreles—600 tons per annum. 


L'2(I|N*I0 59 datetlU'.O.H. & 
II 12-11*59. iS.K. 


L/2(2)/N.3<59 dated 1 N.T^ 
14-7 1959, 


I 120.«KK» tuns of c oal i#C’r annum befc^rc tubstantial expansion is effected, at 150,(KH) 
* tons of coal annum after t!)e suhstautial expansion is effected. 


I Caroline 
' Arom<*?c 

; Superior Kerosene 
! TnferinrKerosdnn 
) U. B. Diesel 
L. S. Diew) 
Furnace Oil 
Coke .. 

Gas and Loss 


Tons 

jH-r autium 
160.200 
36.000 
104,000 
59.700 
119,000 
64,500 
118,200 
39,000 
54,000 

760,000 


B/2(2)/N.4/60 dated C.O.B. 
1-2-1960. 


Blending <»f 1.294,065 gHth>nK of ^^uhrkuiting uil and Oreast's per annum. 


L/2(3)/N.l/60 dated vS.E. 
H-2-1960. N.A 


1 (Vudo Oil 33,000 barrels per <Iay after substantia! expansion, 
i Etcpiid Petndrum Oiit? .. .. .. .. 6,5 

! Jute Batching Oil .. .. .. 43,5 


Asphalt 

Aviation Turbine Fuel 
Pegasol3040 .. 
Sovacide BX. .. 
Fegaaoi 1030 .. 


6.300 T 
. 43,300 

. 66,200 

. 69.6^ r> Barrels per month 

9,960 (New afticilei. 
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1 


State 


NAMfS AKIJ ADDRmS OJT TBM 


lutWHTHlAh VsitUHTAKlVO 



I lotion »f tlw indfutml 
I Uttdert»kiafr 


> 


(I) 

i (2) 

1 (3) 

SCHEDULED INDUSTKY No. 3—BOILERS AND STEAM GENERATORS 


Bombay ., 

.i Messrs. Walohandnagar Industries, Constnictum House* Bsiiard 
j Estate, Port., Bombay. 

j 

Walobaodnsgar, i>istri€t Poona.. 


1 

} 

Messrs. Aiu/al Pie. Ltd.* laove Lane Cross Laaep Bycuila*Bombay-27 

By culls, Bom Imy •« 

Punjab .. 

; The Indian Sugar and General Engineering Corpn. Ltd** IM). 
Yamunanagar, District Ainhata, Punjab. 

Vamunanagar 

..u 

SCHEDULED INDUSTRY No. 4(2)—INTERNAL COMBl’STION ENGINES 


Madras .. 

Messrs. Simpson A Co., Ltd., 202*263, Mount Road, Madras-2 .. I 

Mount Road, Madnis •« 

Punjab .. 

Messrs. Lakshmirattan Ez^. Works Ltd., Faridabad 

Faridabad ., ,. 

Mysore .. 

The Motor Industries (h,p Ltd., Bannergbatta Road, .Audugrwit. ' 
Bangalore. 

liangalore 

Madras .. 

The Engine Valves Ltd., 345, M.K.N. iioad, Ma<1ras*lb *. 

Alandur, 8t. Thomas Mount ..! 

Madras .. 

! 

The India Pistons (P) Ltd., Hvizur Gardens, Hembiam, Madras 

, ( 
, i 

Sembiam, near Madras .. 

1 

1 

f 

Bombay .. • *1 

! 

f 

! 

i 

1 

Messrs. Kirkiskar Oil Engines Ltd., Kirkee, Pooiu^d .. .. | 

i 

Kirkee, l^iona ,.j 

Bombay ... 

M^isti'* Cooper Eogg. Ltd., Satara Road (Boirkil^y ^ta^) '! 

' 1 ‘’ j 

i w i 

Hatara Road, Bf>nibay •. 

i 

i 
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Cknteral 






SiAlftit AWfi I'WnBRTAlKtfO 


iiOciifion.i]£ihftiniMtiM 

ITiwIifftJikiiwr 


«1} 


( 2 ) 


(3) 


SrHFDrLKI' INDUSTRY Nn. 4 ( 2 ) ^INTKKNAL COMBUSTION KNOINKN—(row/^.) 

BomI»H> M<*iie«r8. RiiKt.*»h ^ B<»iiilwiy Akunli CHin»*ln^jid (nwir; 

IWvnM). 




Bombar . 


Mesere. Indequip Pt€». Ltd.. 127, Mahatma Gandhi Road, Bomi>a> .. Bombay 


Madraa 
Bombay . 

Mvaora 


The India Piatona (P) Ltd., Huxur Oardem, Bembifamf Madrfa .. jMadraH 

' Tbe Paiihal>hai Patel & 0>.. litai. '^Noa' changed to Tracior^ K Bull Vit^hwamitri, Ibiroila 
dozera Private Limit^^l, Conatruction Hoiiae, Ballanl K«tate,. 

Bombay. , , s 

The Motor Indnatriea IVi., Ltd., Bannenrhatla Boail^ AdjiiK(i<1i,lAd»iKfMji, Ban^alorv* Dietriid 
Diatrict Bangalorr-2. ^ 


Punjab 


The fthanda Knirinoera (T’rivate) Ltd., Imluatrial N<k I, ParnlaliaiL . iFaridabad Yofrnahip, Ballabgarh,. 

Cvurgaim, 


Went Bengal 

Madras 
AVeat Bengal 


The Xtindy Urf»f.hcr>», 34, DharmotoHa Street, C'aletitta 


..'Village Jhdiariii JHalrirt, 24 
Parganaa. 


The Kngine A'alvea .7, Patulhia Hfiad, MadraH.2 

^ /v.M-,-., . ’ ' r i 

CubniW* .. Os'jji 4:^ 


.. Alanfltir, Madraa 

‘■•I, ■ ;:.•)! 









GMMflliltiorttkMkii 


1 "i^ypeof 

I Licence/ , 

I Permiarion, ; 

j 

Lkienee N«r. end iWta ilndertakin^/ of Mitnulactiired Md Camoi^ lAomnmdllPeitmitted 

S.E./N.A./' 


1 

i 

(Janying on 
Bttsiiieee 
Shifting 

■_._(5)_ 

! 

<«) 



i • ■ 

(L/4-2/N. 19/50 . 

! 28 9-1959. 

dated f8.E. 

■ r . ! " ' 

i 

> Atmoal capacity on single shift basia^- 

Item Present annual 

capacity 

; (a) 11 Blip and 14 Blip 1.800 Nos. 

* horieontal engines. 

, (6) Multi Cylinder 

Vert ion 1 Diesel 

Expansion 

enrisaged' 

NiJ 

f'opacity Jitter 
expansion. 
1,800 Nos. 

' 

) 

( duties— 

’ (i) 2 Cvlind«*r 16*29 

H ' P. (2 YD/ ' 

YDA)*’ 1 

(ii) /I CvUndcr 24,.V> ■ 

H. P. • (.3 VD : 

VDA) ” 
fill) 4 Cylinder 

H. P. (4 A’D. : 

VDA)‘ 

(iv) 6 Cvlinder 4b,87 

U. P. fO VD ' 

YT)Aj" 


900 Nos. 

900 Noo. 


Tot4il ... 2,100 .. 


.U4 2 N.2I :»0 dafH X.T 
12101959. < 

,L 4 2X 20 59 ilatM N.r. 
ft 10 1959. 

L/4.2/N-22T»9 dat4Mj X.A. 
le-ll 1959. 


. ' *HoV>oum Eaton’ Rotoi Pumph of all Type for lubricating oil ayst-emH in automobile 
I diecel engtnea. manne gear box, light traetot and other applications—72 unite per 
annum on single shift. , * 

. iSlielJ hack liearinga (Main and Big end) and Thrust washers for automobiles Indus 
trial, Agrioulturai and l^ine engines—10,00,090 4helle per'amittm on ainglo shift-. 

. 1/6 11. P. Single cylinder high speed vertical diesel coigitiMi—L<>00 numbors pc*r annum 

on single shift. 


:L/4.2/X-23,59 dat^^l S.K. 
25-11 1959. 


!L4.2,N-25.«» dated X.V'. 
i 27 -I-JWiO. 


:L/i.2,X-24;59 dated i N.r. 
: 2» 12-1959. 


?L/i.2/N.26/59 dat4!d | N.A. 

< 17»2-.l960. 

iL/«/N.27/«0 dated iS.K. 

I 29 -^ 9 - 1900 . 


Annual installed capacity after expansion in Nos.— 

(1) Spark Plugs 

(2) Single Cylinder Faei Injeotioii Pumps .. 


4»,0<ju 

(2) Multi Cylinder Fuel Tiijertion Pumps . 


(4) Nox/le Holders 

1,92,000 

1 <«) Kltm . 

2«.0«) 

(6) Filter inserts 

l.92,t>0<t 

(7) Klements 

t,W,{K)0 

<8) Delivery Valve#* 

4,50,000 

(9) Noaiiles 

5,49.0(ht 

{(t) (ioveiTiors for— 

(opacity jier year 

on doubles. 

I (i)i0irJ2:u.P. fiDfltoM 

2,400 Nos. 

(ii) J4/16 H. P, Engines .; 


(iii) 20 H. P. Engines 


(5) Connecting rods 

5.4(H> .. 

* " •’•■r'’ ■ • 

to 

^ ti,000 ' 

i" ' . i . iteni' ■ 

; ^ ' Capaciftr : 

, V ■ , ,. 

per annum. 

i Petrol/Powered or kerosene operated enginos of 2 5 H. 
Mx. rating of 7 5 H. P., for Tniiiistrial purposes only. 

P. having U200Nos. 

( Vtpacity per year 

; . ■ ' ■. ' 

• - on single shift. 

: *At©’ Valves 

1,80,000 pieces. 

. 'Traoeo* Valve CitidcK 

5,60,000 „ 

iFUters. 

60,000 i\o«. 

^ Blemeiits and Sparse 

4,80,(»00 .. 













2070 




State 


-- ----" ' 'rvpMirmV tbANSM/n«KW AVI» UfSTHtHrru 

HrHKiyrj.KV IKDVSTRY Ko. lf{l)—KQVmtEKT FOR Gh^F.RAT * . 

rmtjul, .. . The Hindustan KIwttric Co., Ltd.. TlrnnkeTtey Hnumi, Gnthtai «""<<• , Pmft 

BAlUrd Estate, Fort, Horn tut v. 

,S( •HKl>irt,EI> WDriSTBy Jffo. 5(1)—KI.ECrrBR;AI, KQVIVMKXT: KQT'n'MKM* fOH f;KXRR.ATIO\ 

I?omhay .. .. Mestmi. Ajit rndui9r.ria)!i, 3.5, VithAldit^ Hoad^ Ijowor<3mtrl, I^^'mhay . 


ARB AsTinw or th* I»dc«tw*>< 1 >J«»«**** 


( 2 ) 


I 




(»} 


B<>nihKy . . 
Mv«or«i .. 


I ; 

.. Measn. Ajit Radio Corpn., 34, Vititaldaa Road, 1x»wer Chawl, liumhay j Bombay 
..! Measrs. Kirloakar Nwiffbgffar Ltd., Hajajina^^ar, Jtajaiiriajrar 

I 


Bombi^y 

Bombay .. 

Bombay .. 
Bombay .. 

Kerala 
West Bentsml 


Meam. E. Rvttetiaia Pte. Ltd., Creecenl Chatubem, Tamarin l-aur* 
Fort, Bombay, 

Tba Automatie Kieoirio Daricee Ck»., Ra^tilier Uoune, Poet Box 7 lO.H, 
Bomhaj*31. 


Meeert. Kboaala Plaatioa, Kiikee, Poona*8 


V'ikomN, fiomltar 
Bom>ia>‘ 

Kirkee, Pocrnii 


Meem. Voltae Ltd., 19, Oraham Hoad, Ballard Ketate^ BoD}tM,\ 1.. | Bombay 


. .j The Iiidiaii Transforroere Ltd., P.B. Ko. 21, Alwaye, Kerala State.. 


. .j The Elaetnr ronatruction A Kqitt{itiMitt Co„ Ltd., 9 , KaliiirHemna 
{ Singhoe Hcka/l, Calcutta. 


SCHEDULED IKDFSTRY No. tWl)~KLECTRICAL EQUIPMENT 
Bombay . 

Bombay .. 


Memra. •?. B. Advani A Co. Pte. Ltd., AdTani Cbambeni. Sir Plieros- 
•hab Mehta Road, Bombay-1. 


. I The Eleetric Omtml Fear Mfg.Co., New CcUon No. 1, Mill Ct>n]p<»utid, 
Kankaria H«>Hd, Abmedabad-I. 


■■ ;»»? 


Alwaye 

Caleiitta 


Bhafidv|> 

Ahmedabad .. 

y / 




.#yv(n( i: 



lisldnuiaMi 



linen of Meaufftotitre and Oepeoity lioeneed/Pennitted 


OP ELECTRICrry INC LUDIXO TiUXSFOKMKlt« 


,!L/5<1)/N.37/M) fUtndiK.A. 

1 i 


.. ( lfDii«ekui iBwito'iee (10,20(1 ampB)—5Mi,(K>'> Noe. per enoum. 


L/6())/N.3ftT9 dat4id C.O.B. 
27-7-1950. 

i L r>( I )/TJJ.58/59 deted N. A. 

I 14-7-1959. 

1 

i \ )/'N.40/r>9 dat4^c? N.U. 
^>-7-1959 


. Pluorrocent c^okoH 
! PlooMoent filJinfjre 


2,00,000 Noe. per annum. 
2S,000 .. 


L/5(l),'N.4l/59 fUiec’ S.E* 
7-9-1959. 

L/5(1)/N.42/59 dato( SI.K. 
21-9-1959. 


L/5(l)/N.44/59 daUK 
9-9-1959. 

L/5(i)/'N-45/59 daUM ^.K. 
14-9-1959. 


120 trma of lantmation for ohokee and tranafnrroera per aaniiTii. 


.\nnual 

I (I) otor Startars : CJapacitv 

< /<r) Direct-on-line 12,(K>0Nf>«. 

Y ib) Star l>eka .. .. 9,000 

(r) SliD'ring .. .. 1,800 ,, 

(2) Diatrlhtition Switc'ijrear: 

(a) L.T.Sintob€a . 10,000 

(b) L. T. (AIR) Circuit Breakers .. IKK) „ 

<«) H. T. (Hrcutt Breakers .. 240 „ 

(d) H. T. Load Break switches .. 400 „ 

(3) Switch Bonrds: 

(/i) H. T. ., 120 panels 

(5) L. T. 300 „ 

WeldiiiiE iUaaafnivienH-450 Koa. per annum. 

Item (^afMcity lioeoaed. 

(1) Transformers, Rectifiers, Dimroerstato, conaunt Voltage 5.44Ki K.VJL per 

Stabitizers, P.B.X. Battery Eliminators. annum. 

(2) Voltmotem, Ammeters, Synohroacopes, Frequency Melera, 7,2i*0 N»h«. par atuium. 

Decibel Meters. 

(8> Selenium Keotifier Elements .. 9,(K>0 aheets (aiae 400 

mm.). 

Electrical wiring accessories—120,000 dozen per annum. 

(i) Type OMC/OMK 2C Motor Suiters—«,000 Nos. per annum, 
ii) Type OSHT 41) Motor Starters—?,0(X) Noa. per annum. 

(Ui) Type NLKKT Motor Surters—2,000^Not. ^r annum. 


L/4( 1 )/N *43/59 lUtei 4. K 
3 9 1959. 

L/5(1)/N.|fi'59 date- \.A 
22-9-1959. 


FoiTisr and Distributiun Tranaformars (upto 1,000 KVA |md 22 KVA>—10,000 KVA 
per annum, 

fi) Mafin^etic Starters—l5,tK)0 Nos. per annum, 
lii) Star Delu SUitars 5,400 Non. per annum. 

^iii) Combination Starters—3,000 Non. per annum. 


L/5(l)/N*49/59 datef N.A. 
29-10-1969. 


L/5(l)N-51/59 datad N.A. 
SR-I0-19M. 


Klectrio Arc Welding Generators—600 Nue. per annum. 


Iron olad nwitcHes and switch fuse units 
Buriier Chambers 
Cable Boxes 
Distribution Boxes 

Eleetiio Motor Starters 


Aimnally 

capacity. 

10,624 

2.760 

2,460 

3,240 

352 

3,960 




















'NaMM AlirD OF" TOR ffin^RTRIAIi' tTNniCltrAKIN<* 


/ ■ 

I -Si 

i 

i\ 




ioevtha 

tTnddftakfaig 


(l) 


( 2 ) 


S^THKPT^LKI) rVDUS'ntY Xn. 5(l)~-ELErTUTrAL KQtTrPMRXT— 

Madras ..' The English Eleetrio ^lo. of India Pte. Ltd., P.H. No. I4<>, New llellii Madma 

Mysore .. Mesara. Kirloskar Electric Co., Ltd., Hajajinagar, Bangalore-ti .. Baiigaloit* 

Went Bengal .. MeaarM. J. Stone (’o. (India) Fte. Ltd., 5, Hide Road, Kiderpore, : Calcutta 

Oalcutta. ‘ 

W est Bongs 1 ..' Measrs. Snr Inm A iMeel Co. Pte. Ltd., lo, Convont Road, Calcutta-14 Calcutta 

Madras .. The Transfonners d* Switoligear fitd., India Chamber Building, Madras 

Madras-1. 

M3^8ore .. . Messrs. Kirloskar Electric Co., Ltd.. Kajajinagar, Bangalore-3 .. . Bangalore 




\Ve9t Bengal 

West Bengal 
West Bei^J 


The Motor Msi^hiner)^ Mfg. Ltd., 31, Chittaranjan Avenue, C!4douiu 
Culeutta. 


The India Elwtric W orks Ltd., Diamond Harbour, (Vtlonttii 


('slcutta 


Messrs. Jay Kngg. W’orks Ltd., IB3-A, Prince Anwar Shah Road, t^ilcutta 
Dbakuria, Caloutta-31. 


Bombay 
Bombay . 

Bombay . 


Messrs. Deridayai Stainless Steel Industries, Private Ltd,, Darukbana lioinbay 
KeA,v Road, Bom bay-10. 

Tlie IHnd Rectifiers l^vate Ltd., Kamam Chambers, Niocd Road, Boiidiay 
Ballard Estate, Bombay-1. 

The Hinoo Lighting Industries Ltd., New Queens lioad, Bombay-4 . Bombay 


West Bengal < Messrs. Jay Engiueerinu Works lAd., 183-A, Prince Anwar 8hsh t'alcutta 

^ Hoad, Dbakuria, (.'aloutta-3L 

Bombay . . : The EK*ctrical Instruments Mlg., C'o., Bomlw}^ Mutual Annexe, 2ntl Boiu)*av 

Floor, GcnlK>w Street, Fort, Bombay. 


Bombay 

Botslbay 


i MessrH Jrotf L*d., Haruda-3 .. 


Bari/dii 


I The Twilight Produets, Lamlngtmi Boad, near Nair Hospital,’Boinliay 
I Bombay- 8 . 


West Bengal 
WoBt. Bengal 


Messrs. Kibure d ♦>> Private fitd., 2, Fairtie Plaee^ Calcutta 


( alt'iitiai 


Meters. Cbowditury IndustriaaCorpotataon, 4H,Jatiiuddi Mintrw Lane. I ul«>utt« 
Alipore, Calcutta-27. 


West ^ngal 


Wm Bengal 


The Electric Construction A |Squ{pmeot Co., Ltd., 9, Kaliprmsaniia, Galoutta 
Singhee Road, Calcutta.' ! 




The United Metal Industries, 14, Niirmuli Lolda Odbi^^ . Calcutta 




f 


1. j 


mrnirn^ 





OmMisI leiiHmwflmi 


xype Of. 
Lkmoe/ 
PermMcm, 
NeW 

LifMtii iml >0«to i Umyitaking/ 

S.E./N.a7 ■ 

. tarrying 4n j 
BuKiii^ 
Shiftiiif;; 

1 -^) ^ 




L/A(l)/N.A2/riti 1 K>:. 

2 (^- 10 - 1059 . 

L/5(l )/N4S0/50 dAt4^11N. K. 

20-10-1059. ! 

L/5( 1 )/N-47/50 ila mmI j«. K. 


K-10-1950. 


U'i(i)/x.4«/ja» 

(UtMl .S.K. 

17-10-1959. 



daliMi i4M. 

)2-il-1959. 


L/6(l)'N4i«’6l* 

daK-kt S.K. 

ai-ii-iftw. 

■ ' 

L'.’HnX-u.H.'rti 

dale<i S.K. 

f. 11 1959. 


Ll^DfSMm 

daU'd 8.K. 

7d1-1969. 


L/«n-'N..'i7 :•« 

tlat«^l S.K 

21 Il-tU.W. 


L/6(»)S.W».'rt* 

.s.n. 

L/6<I)/N.ao/5« 

dated S.K. 

22-12-1959. 


L/<MI) 

diftteii S. K A 

22-12 1959 

|V,.4. 

[./5(l| N-.«H 

dateii S.K. 

7-l2-)»9«. 


iL/S(l);N-«2,'«cj 

dateti N T. 

i 12 1-1 MO 


iL/lHD/N-M/fl** 

itaf^Mt S.K. 

; S-2-1M0. 


•L/0(l)'>!-6ft'«to 

dat4M| N.l*. 

1 S-2 IMO. 



iiatexl N..\ 

i S-2-1960. 


iL/5(l> X M rti 

1 17 2-lMiO. 

» 

dattnl ’ N.l*. 

t 

|L/a(ii/N-<?'«o 

dated In. A. 

’ .li-S-lMO. 

! 1 ■■ 


dated ;C.0:R 


. ^SivitoligNir <V»fnpon<Mnt#-^4IOii,000 p«^r Annum. 

' WftWliAjCf Clnnmtorfi—500 N^is. per niinuin. 

. !'Iriifti-lljgfhHHtf DyiuiiiioA—^250. 8wit4^ihoeAr— 7iUt. 

! \ro UVIdififr TmiiHfr>rnieni—1,250 Kt^, per Annum. 

Power iMid dl«liniwi4lofi^ 100,N00 Tmn«il6rmerf> upto 53 K. V. KVA. per anmtnt. 

D.r. (it^neraiorA and Motom (excluding 1>. t\ Trfteti«>ii equipineut) nnd Train-iigliting 

! equipnie At ■ 2 ,400<mk»per anrtutti. 

iOeneratom iaith Ai* and (N? upto 4 K.W. (*a|ukPitv tii amoMwi and fixed later on 
' when goea inUk pr<Mlttction. 

i 

I W elding Tranaformone—900 Kna. (ler annum 

! li) Pina (or pill inauliitorM- 37 l,KO/KH; Nox. per ;innutii. 

(lii Oalvaiiiaed^jif. <5. T. inaiilator l>iae.—8,12,0o0 Nna. |jer annum. 

!(iii) Oaivanisod M. 8. Pina for H* T. inaulalor War.—3,12,000 Kob. j»<*r aunurn. 

i 

I Bleetrioakidataping liir inotom and lattiliiat^ona for mnalormer-^,000 tona per annum. 
jSideniutii Kectitler Plat4»—-.Vi.fiOO Xoa. per annum. 

' {H} All tvpex 4 »f haling and oUier traiwturmerH up U* .*» KVA—Xoa, fier annum. 

’ (4) Air of ^tketlle" aw ? e iaa Biii ad (N«ir annum. 

('*] All t3'pee of lighting fittinga, fliioreaeent ineandexreut - l,lM,8(af Xoa. per annum. 
i4) AN typM-of oMmaaild KiflaaCa-tiiubiitoiifial exfiafiaion)^—l,9C.*.00(i Koa.per annum. 

RJertrieai SianipiQg for fana and mutpri—3,0(Hi tone per Hniiuin after expannon 


(1) Iron clad Bw'itobea t^ae unita . 2.400 Xoa. per annum. 

(2) Diatribution Boarda 1,200 

(3) Fuae Cnt-outa .. .. * 24,000 

sod toll Triple Ffib^ NwitolMMa v. 2,59i» . 

Iron-clad Switohea and HwiUtb fuae unitji 600 volte 7,800 

iRlcH^rioal wiring aoeeaaoriea atich aa plugx, etc.—lo,tl0,000 Xoa. per annum. Iron- 
1 clad awH^ h e a ■4 3 ,200 Hoa. p»f awttiuo. 


’ Ftamc-proof, awitchgcMtr and a tt trt i wa 1.208 Noa. per annum. 


\ <M^(taeitor« foi^f^ieetnc fa^a a]ud,ntoO'»r«--7tVH>,00l) Nos. jicr annum. 

(2} hluoroiM^rmt l^ht oiipiioiiotf^K2d^ddd per aimum 
^ (3) Fluorcaocpt light atartera—1.2Q,0Qp ^oa. per annum. 

»Iron olud awitchea and fuge.unite - « S,I2,()00 

^ Ffiift i(n d *irru h elai^ .v ' i; * 50.000 Noaw per aiiauni. 

Fuacboania .. 8 400 .. 

'C9reidl5l#-untt^^ ^ ^. '4*400 ,, .. 

Change-over awitehea. 4,000 

• •■■’.V - . -20.000 .. 


4,000 

20.000 


^ Ulretrrca;' 





*01* 


.tXD.^bMMUM OM.fKM.bnffUOUtt 


pjrpwtaaw 


CiiiiflilEfav 


SCHEDrX^n INDUSTRY No, ««)—ELECTRICAL MOTORS 

Mvsore .. ..|Me«n.Kiri(MksrElectdoC(»..U4.,ItojajiN««M’.BMg*lom Buigklom 


Myspre 
Bombaj .. 
Bombay *. 


Madraa 


.. nie Modeni libi^ijieeriiv( 3CouldAiig C*»., aoiur KidiyMi Aiittiod4b«(l 

Rnaci« Ahmodabad. 

.. \Iea6ni. flialramal Rleotrio Motor*, 606/4, Opp^ Hamnmth Mftlmer Abmodabad 
Haipur, Ahniodahad. 

.. ^eavra. Kumar Induatiioa, KdaUMra Poat,PaJgliait, Diitriet KaraJa.. Edathara P;0.« PlaiglAi 


Mlaona. Ooverdhana £ugg. loduatcicif, Ukkadam, fi. CoimbaUtco 


Ukkadam, $. Ckiimtiatofa 


Punjab .. • J 7*he Indian Electric Toola Corpn.p 39/36, Bohtalr KoadLKew Pellu.. Paridabad 


West Bengal * .1 Tim National Eleotrieal AppUaneaa Co., 49, Biien Roj Bead (Eaat) Behala 
I Bebala, Galoutla-34. 

Bombay , The New India Kleotrie CorpofatioOk 97*F, Baial Bond, CnMa lame, Bombay 

Cluoobpokli, Bonibay*2. 


Kerala .. TbaXenU £leetrieMotmll%,.0>^ Ltd,, Xifeandr^ .. 

Delbi .. ..iMeam. QaBiabFkiwMilkQa»Ud.»PJ9kNo.l0^ 

Dellii. 

Punjab . . '^leairs. Beegee Corporation Friymte Ltd., The MaB, Patiala 

SCHEDULED INDUSTRY No. 6(d)--£LECrRlCAL FANS 

Punjab ,. .,( The Uniyerml Engg. Works, Suhanwind Gate, Amritaar .. 

Went Bengal , The Oriental General Indnatriec LldU 3, India Kaekaitpa Blaee, 

( Calcutta. > . 

Bombay .. . Meaern. Ratlifan Private Ltd., RalU Houae, 21, Revelin Street, Fort. 

Bombay^L 

Mtwore .. . The Indian Telephone lodiiatriea Pfifale Lid., Daraeaid Kagar, 

Bangalore* 16. 

Biliar .. • Meaan. Muaha Automobile k Engineering Private Ltd., 2, Kamgopal 

Ghoeh Road, C;oe«peie^ 

Bombay ., . The Ajmera Induatrial and Engineering Work*, S0«A, Agra Road, 

Ktiria, Bombay-37, 

SCHEDULED INDUSTRY No. 6(4H-*uk^ 


RmakvJaia 


Patiala 


I Amritaar 
CV&lcutta 


Boinliav 


KanKalore 

Katicbi 

Iktmbay 


Uttar Pradeab .. Tlie Imperial Kleeirieal Tiadiag Co., Ltd., Aabok BoBdlng, G.T. 

: ,Road,Altgarli. r.-;', 

Uttar Pradeab .. Mem. Sbankar Miaatm Bulb In4aiMee> 36* AinA, Baian 
Debra Dun. 

Bombay .. The Premier Indnatriei, New Citiaeo Bank Honee^, CWigee l^epd, 

..Bombay. 

Myw»re .. .. The Indian Telephone IndL Ltd,, Dmeani NagfMr, .. 

West Bengal . The Eleetrie Lamp Mlira, (India) PMvn|i Lld» 1« ^ainl^lA Jhkd, 

Garden Reach, Galeiitta*24. 


Aligarb 
Dehra Dnn 
Bombay 
Bangalore 
CaloKM / 



Itotaw IXOi 4nil 0irt» 


UadlMrUkliig/ 

8,E./N.iLr 

Carryiiigoii 


Uaet of MttmfiMtnrd lad GOpocI^ lioanttrt/Panaitted 


(4) 


L/E5(2)/N.25/60 
30-A--1959. 
l/fi<2)/N-20/69 
3-41-1950. 
L/5(2)/N.28/59 
23-6-1959. 
L/5<2)/N.29/59 
23-6-1059. 
iL/6(2)/N<27/59 
I 6-6-1959. 

!l/5(2)'N.30/69 
! 6-9-1959. 


Sbilting 

_ja_1_ 


dated 


S.£. 


Oft|iaeity to be 


( 6 ) 


later on. 


dated KA. 
dated N.U 


Klectric Motoio-^360 Noe. per annum. (From I M. P. to 10 H. P.) Starterfi—360 Noe. 
per annum. 

Electric Motors to be fixed after aasoMmeni. 


dated 


N.A. 


Electric Hotom to be ooupied with punpe—500 Noe. per annuiti. 


dated X.U. 
dated I N.L. 


Poorer ditreB pomps (1^—O**!—500 Noe. per annntn. Kleetric Motor« (1 H.P. to 
15 H.P.) for combiaing with P.D.P^—500 Noe. per annum. 

Capacity Nos. per annum. 

(i) Eleefric Motors, letetage —35,000 H.P. 2nd stagie—63,000 H.P. (per aonUial. 

(ii) Motor Starters :— 

Air Break—let ste|p»—13,000 Noe. per annum. 2nd stui^e—1,600. 

(b) Oil Immersed—let sta g e - - 4 50. 2nd etsfe—-1,000. 

<eV Pwab^ BuMon eelC-aieUng Awtomatio CoaotnuAor Staxtere. 1st staee—AM. 
2nd stage—16,000. 

(iii) Iron*cM fvm bones—lat stage—5,000. 2nd atags—3,000. 


ii:-/5(2)/N.31 W 
23-10-1959. 

L/3(2)/N-32/69 

6-12-1959. 


L/5(2)/N.33/59 

14-12-1959. 

L/5(2)/N-34/60 

22-1-1960. 

L/5(2)/N-35/00 

3-2-1960. 


L/3(3)/N-10/59 

26-5-1959. 

L/6(3)/N.II/59 

29-5-1959. 

lV6(3)/N.13/00 

16-1-1960. 

L/5(2)/N44/60 

22-1-1960. 

L/5<3)/N. 16/60 
6-3-1960. 

L/6(3)/N45/60 

104-1960. 


dated 


dated 


dated 


N.A. 

N.U. 

N.lj. 

N.U. 


dated 


N.r 


dated 

dated 

dated 

(lattMl 

dated 

dated 


C.O.U 

S.K. 

S.E. 

S.K 

N.r. 

C.O.B. 


Frimtioiial H.P. Motors upto 1 H. F., A.O. Single and Polrphass of all types for domestic 
and industrial applianees—12,000 Noa. 

(а) Eleotiio Motors—10,000 U. P. per amium. 

(б) Small mud Special type to be prodaoed (transformers for laboratories) according 

to demand. 

(c) Motor Cbntrol Starters—600 Nos. par annum. 

Wssticmsl H. P. Mot o rs 16,000 Nos. per annum. 

<t) Frsotieiial H. P.—12,000 Nos. per annum. Motors (1/16—1^ U. P.) 

(2) Ceiling, Table—75,000 Nos. per annum. Pedestal and Exhaust. 

Electric motors (three phase) A. C. svstem electric motors from 5 H. P. to 100 H.P — 
70,000 ILP. per aanam. 


• Electric Fans (Table Cabiii and Pedestal)—600 Nos. per annum. 

Electrical Fans—1,32/XK) Nos. per aminm. 

•j ■ t • ' . , 

. Electric Table Fans—16,000 Nos. per annum. 

. C'ondensers eleotrio fiuis for 36,000 Nos. per mensem. 

. Electric condensers—6,00.000 Non. jmr annum. 

. Electric fi to s* » 6fiQ Noe. par annum, IronHilsd switohesandmocsfisortes--45,()00 Nos. 
per annum. 


L/6(41/N 24/59 
14.41-1959. 
W5(4)/N.26/59 
17-10-1969. 

U«>t24959. 

Wfi(4)/N»29/60 

26-1-1960. 



dated 

dated 


r.O.B. 

N,A, 


S.E; 


Table Lampe—674 Nos. pm msnssm. Wall and Csiting fitt i ng s *- 3 ,468 Nos. per menssm. 

loveb Lamps (bdlbsb 4tito MIm and Nadin dial b«Nis--iUi]tii^ per annum. ^ 

Fluntussant n(aricRii-tO*B mlHIen Non initially' and' I (smS) million Nos. in the final 
stags, 

CoBdMuwn for flnoMMB* Ughttt, •^iiiyaNBt^Xr’n^OM unani. 




gBO b i M dMielM Uf i r kuMf* (Krtwiy- vi^aw' 
■i«M) OftpMlt7—I,00,800 por Mioum. 


©f vmriou, typM «ai4 









7 ■ 


NtnU* 

_(1)_ 

SrHKDtTLKI) 

liih«r 

snHKm’LKf) 

Villijiih 

VVestt 

S0HEDU1-KJ> 
Bonitjay .. 
Hi)mlfiay .. 
I’tiar Vni<i»‘Mh 
Bombay .. 

West 

West UtfUicai 

B«>in^»ay .. 
BointNiy . 
BomWy .. 
Bomtiay . . 

.. 

lA^lbi 

BooiKay .. 
Bombay .. 

Bf>iii^«ay .. 

VWfii Befti[al 

Bombay . ^ > 

MoBnui .» 

Went BthOffitl 
Fimiab .. 


NaMK and AoimiMWI OJf Tiai4lf4ir*»?»|Jl4fc..J’Nl*BKTAKlN« 


UticAUm oTiba, BidMofli. i . 
Undertaking 


I_^_( 2 )__ 

rN'DlTSTRY No. r>(4)-~EhKCTRTCAL LAMPS-^(fo«/d). 

. MesHTA. TekniglasM lVp)ieniiiotw»ia^<Jiaak, Agra lioarU Hbandnp, IkttulMiy 
B<init»ay-40. 

.. Tha Fmdir|[> Ltiinp Woricii, B.il. Bagumpum, Fatna • • {Patiin 

ISnVSTHY No, ■»(:»—KLKOTHKJAL FURNA<^J‘>i 

. MeaHTM. Oura Nanak Klactro-Mei^li. Works, Onnui Trunk RcNiti. 

Vhagwrti'w (Punjab). 

.. Tlie Awfooiat^ Kleotrical Iiidiuitriea >faKiufauturing PrivaU* jUd., 1. 

Tamtoila Road, Oattien Rohc)i» Cab‘Qtla«:!4. 

INDUSTRY No. 5(«)-~KLBCTH10AL OAhLKS AND WIRRS 


13) 


jPhAgWAra 

ICalciitth 


.. Haaara. W. T. Heulay'tf Ttdograpb Wurka Co.. Ltd.^ Haoiey 
Old (^rt Uotiao. S'ard. t^^'tttta. 

..' Tke Jayant kletal Mfg. Co.. !i24-A. Sayani iftaa&i» Bombay-2^ • >Bi>tid»a> 


The CawnpoM Tannery Bhawaaa Purwa, Kaapur .. 


Kanpur 


.. Tba £vf«Uto. inaototitiK liidifatiim Pia. Ltd., 2tHl» Dr. ikm'aHjtw jBombas 
llormuaji 8i., DItobi TaUo» Ji<mibay«*2. 

. . TIk^ Kle<?tri<' Coli.struction A K^uipnient Co.. Ltd.. 9, Kalipiasiiiina, C'HirtitLi 
Stnghoe Road, Oaleulta. 

.. The KJfWtrio fodaiaciet Corpn.. 2*V Braboarne HtMid* Cakridtn l . Behala, (^iLutta 


The Hadifi A Kleetnofilfi Ltd.. Hd, Road. Madma-d 


'MadraH 

I 


Mewra. A jit Radio Oorpo., 34, Vithaldaa Hoad, Lower Cbawl, Bomliay ; Bombay 

. Tke Po¥mr Oabloa Pm. Ltd*. P3. Ha. 4, Kakyatt. Bombay . jKakyan. Bonilmr 

. Tlie Hindiiatan rrariHmtwUoii Pnaim u Private Lid., 7 k, Jantmlh, Bombay 
{ New DbIIm. . I 

. . Tlie Power Cables Private* Ltd., Post Boa No. 4,.Kal>'mri. Bombay.. .Kalvan. Ikmilaiv 

. McstfTA. Flexcofd Corp^irafion, Siiryoflaya Mills C^miptumd. Tardcs> jHc>mba> 

HoacL Bo m bay*?. - 

.. »Shri B. M. Patel, L'», Golf Links, New Dellti-U (The Indian Alumitiium |New IMhi 
CSablea Ltd., Mathura Road, New JDbQdL 
.; Meeami. Bliagwan Das Bahu Ham, 5775, Sadai Batar, Delhi .. |Delhi 

. M«am. Hhaatri Bmtbem Pte. Ltd., Vaswani Manniona, Dinsha Wavha iObaikopnr 
Road. Boiwbay*L > I 

Meam. Kotak A Co., Navaari Building, 24ti. hr. 1>. N. Kfkad. Kat, | 

Bombay*!. (NameoC4koappilicfam), [ 

The Aiaaa Cablet Corporation Ltd., Navatari Building, 240. Dr. D. N. iNear Ikitufiav 

HomI* Fort, Bombay*V (Name ofiadv^ivial rntda m k l wBi. 


. >fet«rt. Deviiiaval Cabh^ Indutlriet Prival** Ltd.. i*upta Milla Estate, 
Danikhana, Keay Hoad, Bon)ibi^*10. 

. 'I*he Indian Inaulated < Vmdoctort Phrate Ll<l., 2d. I, Pollcgik Street, 


.. The Aaia»4BblM,0aifwmlmii Ltd., NaTamdilid|iBng»:l^^ 
Nowroji Road, Fort. Bombay-1, 

. ;| ^lm Omoga ltidafi»riM4MloCtMiB^ 439^ ^79, Mmmkilnad, 
Madraa.2. . 

. The Bkotekfa Itidiwtrim^ Fom Bog Mm 4iB% .* .y * .. 

..! The fliptum iniiflrimi 1 a. tf*dt «|y^ Hfling "Tktiii Wl^dL' Tialhl .. 


iC^eutu 

Bomlwjr 

|P*mMlwr, 3 ImWi* 
lOakniMI > ; 
IfMhMNUt 


t , 


/: ■ 

• ■.1 i 








2078 




N«jt» -*»r» Aauum 09 nm Iwvmui. VvDSKttxsvQ 


Vadm/tMag 


m 

<2) 

1 , I 

(8) 

SCHEDULED INDUSTRY No. 5(7)--X RAY EQUIPMENT 


Bombay* . . 

Meanr*. Siemens BaiOfr* k Mig. Oe. af<lfi4ie fikedhim Hoe^e, 

Veer Nariman Koad, Bombay. 

Wortl, Bomliay. 

BotXI>MiV . . 

The National Bteel B^nipmeat^Oo^t Neiffnan Hoad (tear li^Uoe 
Station Traini.ifir School', Dadar, Bombay 14. 

Bombay^ 

Delhi 

l 

Meaani. Escort f Asrent^) Private Ltd.^ Plratap Building* Carin«>ught 
Place, New Delhi. 

Delhi 


Sf!HEl>rLED INDIES!Ry No. «9)—HOUSEHOLD APPLIANCES SUCH AS ELEtTKlC IRONS* aKATBRS 


Uttar Prftdeth 

; Meim. Modi Lantern Wcrk«, Modioagar .« 

Modina^a% Uttar Pradeah 

Uttar Pradeah 

! The Ureat Kaatem Rlectro-platera Ltd , CH, South Road. Allahabad.. 

Allahabad, Uttar l^adeth 

Bombay .. 

yearn. AefrtaeFalien k Appliance Ox Pte. Ltd,* Pmvki Court* 115, 
Qneena Floa<L Bombay. 

PImpri, Paoaa . 

■ ■ 

1 

Bombay . 

Tba Oioeial Eleetrieal ladnatriec* I1S>B* Ketr Prabba Dinri Road, 

IhimbayMtS. 

' 

Bombay 

. ' . 

i 

‘ ! 

Pmi{ab .. 

Mesn. K»y Enggi. Co*. jMlary Aim. XaywtIlNilit .. 

1 ' . * 

i 

‘ . i 

. ■( ! 

Kapurtbala .. .. ..t 

i ■ = . ■ . i 

i . ■ .. ..1 

SCHEDULED INDUatrRY No. «(e~HaUS£H(MJ> ASSIMHCBS SDOH AS EL 

■ 1 

ECrrKIC'HKATJU<S^ AN]> THE 

Uttar Pradeah ..| 

The Modal Indnatriea (P) Ltd.* Dayal Bt^h, Agra 

» • ' ' i; , . •• > • I f i . r . 

'•M?' H'/ 

liaya) Bagh^ Agra 

1 

.. i 

{: ■/' t ! 

Bombay .. ^ 

J - r • '''-HU •. -f 

t ' ' • ij'Ar' n;,hvjFj • ■ ' . 

Tb* TMm lB4ft» 17T« HmIm 

]Mf% Bontoy.l). • ■ 

■^<1 ! < ■ 

BiMWteR’ .... <<., / ... .. 

. j 

Mmbay .. 

«• OMtMk Mootito A Biklto CA., T iMi^.aaBdfaE.t4>ia Idhat 
Chow), Boafttey. . 

1 

Bonbagr. ■ ,A.^ 

'/ >' .'i .*•* . ■/, ■ 1 

Bombay 

The Flnoreaeent Fixture* MCn. Co.* 1B5* 197* Abdttl Rahman Street* 

Ohatkopar .. t 


Helllhay«Sw .?!.>; ■ a- f.-fvt;- '?./ 

't - v,.^ :.•) I 

«w«;? t. 1 

Bonhoy .. 

Mmm. PbiKp* Ia<U» Udu l». Conwiif M*. n>-. *. 

■Poote * .Z ' «*» K ' *:> I‘” ^ ? 

t. v.": 1 





CtaanttlificiMtiiiii 


xypc Of 
Lioenoe/ 
PenttMon, 
New 

Lioiiw»Neu>MM] Pale Pudertaldng/ 
. . S.E./N.A./ 

Canning on 
BuNAneia 
ShlfUng 

( 4 ) ( 5 > 


- Linea of llannfaQtQaa and Oaplietty Lioenald/Parmitt/ed 


<L/6(7)/N-2/59 dat<Hl N.U. 
I 7"8--I9«^>9. 

iL/6(7)/N.4/5U dat4^fJ N.A. 
• 2a-11 1959. 
iL,i*»(7)/\..1 59 daf4^i N.V 
j 2:MJ 1959. 

AND THE LIKE 

;L 5(9)/N-9 59 dated N.A. 
; 10 1959. 

L/5(9). N- J 0 59 dllf^'d S. E, 

! 30-<Vl959. 

.L/ 5 {»)/N.n /59 dated N.U. 
i 23-7-1939. 


^ Wofftll Be. 30 lakha X-iay equipment per annum. 


L;3(9)/NM3'39 dated $.K, 
! 18-9-1959. 


L/3{9)/N.I2'59 dated LI 
11-9-1959. 


' Meohanioal eomponenta of X-ray diagnostir plant auoli ae X-ray table macbes, ^to., 
I worth Re. 2 lakhi per annum. 

X-ray equipment, worth H«. 30 lakha per annum 


Flash light (torch) caees— 3 , 60,000 Nos. per annum. 


I Oeep FlaudiMglii o a ses * ■ 12 lakhs Nos.‘p^ annum. 


Htonii^ wrMsr beaters 
Automatic iron heaters 
Eleotrio kettles 
All inirpose lamps . < 
Heating elements 
Electric tostera = 

Electric atoTes 


1,800 Nos, 

12,000 

3.600 

8.600 
24,000 „ 

3.600 „ 
U 800 


. per annum. 


Particulars 

(i) Bed SwtCebes Hexagonal shape, Italian type 

(ii) Table lamp swjtehet^, Italian tvt)e .. ‘ . 

! (ill) 2-Way Holder, B.fr. tvpe .. ' 

(iv) 3-Way Holder B. O. tVj*c* 
i (▼) Switches square Trea white base 
j (ri) Switches square all Bakelite brouTi 
I (xii) Switahea square glazed porcelain base 
I (viii) Tube Holder, Italian type v, 

(ix) Switch and Socket conihincAl 3 I'm 5 Amp. Porcelain base 

(x) Switoh and Socket combined 3 Pin 15 Amp. Porcelain base 

(xi) 3 Pin 3 Amp. Industrial lnt<crdr»rk switch and socket combined 

BMcetate l^ . 

Xos, 

(i) 5,Attp.Milebesali typesiS. P. D. P. and 2-way .. 

<ii) Lamp-holders Bakelite ' .. 

(iii) Switches Stock Combined 

(IT) IPalJ Sockets 3 Fin. 

(t) WaUWi^a«ii ., . , .. 


Annual 
Capneitv 
43 , 2 <i 0 No 

21 , mx) .. 

4.?,200 .. 

43,200 .. 
21,600 
43,200 .. 
43,200 „ 
43,200 
17 , 2 S 0 .. 
8,640 .. 
8,640 .. 


per annum. 
2MH,000 
3 , 45 ,t 9)0 

H, 24,000 

I , 44,000 
1 , 44,000 


X/5(9)/N-14/50 dated IE. 


;L 5(9)/N46/60 dated N.U: 
i 9-1-1060. 

L/5(9)/N. 16/60 dated N.D. 
3-2-1960. 

iL/5i9)/N.I7/tlO dated C.O.B. 
: lA-2-1960. 

jL/a(S)/N-18/60 iaua 8.E. 

; 2 e - 2 - i » ao . 


Item 

(а) EteeMiIrons;'', . ,/ 

( б ) Electric Heaters .. 

(e) TeUgmpbeqidpaMtol^stalluq 
(d) Vi^Mng machines worth 

(/) TimW produote 


Capacity 
2,400 Nos. 
1,800 „ 

„ 

Ra. 7,000 
600 NM 
30 tons. 


Metal siisatlMd ebments, etc.-- 1 , 50,000 piseea. 

Electric pendent Atiiiig— 7,200 Nos. per annum. Electric wail brackets— 14,000 
Nos. per annum. Eleotrio tables lamps— 14,000 Noe. per annum. Eleotric Pedes- 
tid lamps— 3,600 Nos. per annum. 

Industrial commercial do< «>rative atf^t lighting. Otttni; table lam^w and bed lamps, 
etc.— 20,000 Noe. per annum. 

I Bells and bussars— 65,000 Noe. per annum. Olow switchee —2 million Noe. per 
annum. 
























^arMD 


s*»tp I 

i 

! 

( 1 ) 

SCHKDUF.FJ) INOrSTRV No. r.(lo)--STOKAGE BATTERIKS | 

Myonrp . . .. \f \^on* Kksr^»«C*Yiefnk)a} WoHis lAd., . |Haja}iii«g«r .. 

; ' • . . i ‘ ' 

SCHEDULED INDTTSTRY No. FHI)—TELEPHONES 

Went Benjral .. Messrs. Guest, Keen, Williams, Lt4., il, ChoaringuM Road, iHciwran 
Calcutta* Id. 

W^HEDULKD INDTTSTHY No. 6(ai^WIREL£S8 COHMUKICATIOK ApVARATTTS 

Mysore .. The Bharat Kle4*tronic (Pri«^’aie> Lt^l., vlaiahaHi BacM^lore .. dallahalli, Banfcshtre 

SCHEDULED rNDI'STUY No. ft(4)-UADIO HKCKIVERS rrELK-OOMMOKICATiONS) 

Delhi .. The Klwtronif^ Ltd., (Vmnovifrht Pla»»e, New Delhi .. Xh jafgarh Ares, New Delhi 

Myeure . The Bharat Klectrontcs (P) Ltd., P.O. .lalahalli, Bau)(ahm* . Baiuraloro 

Paaiah ., .. The O. W. Balkar A Co., Railway Rfwd, Julhuulitr .. . Iiilliindtir 


Namu Aifi> Api>mm <ir ma linrittsmiAL UNUKiiTAKtitu 


Lodhlioil af the Industslal ^ 
Undertaking 


The Radiole 4KI, Naiafgarh HcmwL Induainsl Area, New lirlustrial .Ao’a, New IMhi 

DHhi-V 


SCHEDULED INDUSTRY No. 11(4)—RADIO RhXJElVKRK fKCLUDINti AMPLIEVlNc; AND PUBLl 
Puiijal> ■ ' ’ MessTH. S. P. Oramophoos Co„ liaHway Road, Jidlonilttr .. »Julhin4ur «. 


Jtoialisx .. .. Messrs. .Mukhamiani Eleotnoal k Radio IHe. Lld,^ Bukh Sagar, HonilMiy 

Sandhurst Bridge, Hudges Road, Borobay-7. 

Bomimy ■. .. The Murphy Radio of Indam lAd., Dr. Rhaorkar Hoad, Opp. Hospital {Parel, Bombay 

Avenue, Parel, Bombay. 

Myscjve^ .. .. The Radio k KleetricHSl Mfg. Co., lAd., Ifyaam Road; llatigaliwe*^.. iHatigakire i 

West BcsichI .. The Gramophone (*o.. Ltd., P.O. Box Ka. Caleatka ... .. |(*alcutta 

Bombay .. .. The Telenui Private Ltd., Atlaa Mills, Reay Roail, Boaitay^lO .. Bombay 


Bombay.. . .^Tha Wartem AgaaaimOm, dt lamiaism iBmid^ Boiatw^^ V .. jBomlMp''''' 





Oeotrvt lilofraKtlMi 


flnei 


Ltoenoa/ . 

PemiMon, ' 

i ig»., 

• 1 Cndfrtiikiiii; ;; r . KliM9»iolM»iiitf»eNiit^iin4 Oifmcity Wensed/Permittcd 

.■ "* S.K,/N.A./ 


< 'arryiiig on 
BiuinM 
Shifting 


^Vipncity 

•Ij riOO/N.4,f»5i s.K, .. (t) AitiofHobll« batl«n«*» . H,9001Stth. 

: LVi 10 f*2) Hf!«ivv Ihitv fmttoriew fl.600 .. 

j <3) Traotioii b«tt«net 2,400 .. 

i (4) Aircraft batterioii .. 2^400 .. 

j } <fi) fttatHMirjr )Nittfl4e» 6,000 ,, 


I 

j 

|l/ 6( 1 )/N- i, 50 rlnt»*d ;N. A. H) Telanlioiia A Teiagtmpit Haljui—7,20,<i00 Na». por anntun. 

I 1,^12-1950. (2) InmiAtor pirrft—2^,O0(»X<»», poraimum. 


|L/6(S)/N-I/59 dRi4*d .N.A. Mtoa Capaoilcjfa^:5 milh<m annnm m initial fltagr and 5 6 millino N<m. 

; 22-12-1950. nltimataly (within next 2 5 v#»ar»«). 


{L,6(4), N-24 r >0 lUtfvl N A <Vmr type l^jud*|pBalbflr-^2^>,V6<t 

J 4 5 1959. 

L'6(4)/N-25/A» clat«<l ^N^A, r; ., ^ Ka4/iQ iw»«ivi»g 0<1IH iniUjon Vm* he Inoreeaed u> 16 million Noa. 

7-5-1969. 

L/6(4),/N.26/r»9 r.ojt. .. ' PrcHMRire anite .. 2(b(K¥) Nrm. per annum. 

14 5 1950 Reflex HoniK . . 20,00(». 

rAmitliflaia • 300 . 

Loud epeakere 12,000 . 

Soundmaatere ... 12,00(>. 

Vibraton ., • .. * , . 6,000 . 

L 0{4) N-27 59 S.K. . ("oniinunity Bnmd<*fiKf H*‘f*eiverv uptu extent ol oitlerK aotiially rfH^ive<i bum the 

4 7-1959, Ooremment. 


AI>UKK.Sh KQUIPMKNT 

L'6(4)/N-27/69 dated A A, .; Unpd ^M pa kn ra, .. 64,001» Noe. per anintm. 

li-7-IOM. LP.tVMb. 4K,000iMin .. 

, j Duet Iron Oorm . + ., . 4,80,00(.). 

Pick-upe .. .. 24,000 . 

iL/6(4)/N >:6*/69 dated jS.K. .. i t^ekneUnn iSwf. per aiuium, 

22-9 1969. 

iK/0(4),^-31/59 daUMi S.K. . . tleiig (.Vmtb'nwrR for HadioH—5,tM>,fHN> pioce^ jn^r anniiui. 

; 23-9-1959. • 

!l4/6(4)/N-29;59 deUnl ^.K. .. Band Switch^—l,20,90t» Nciw. |>er annum. 

; 7-9-1969. . : .j = 

■L/0(4)/N»S2/59 datiKl N.A. TeleOinkum Radio H«‘rpiverH-~^2l,00i^ j»pr vei*r. 

; 12-11-I9CW. , , r- . .'V ^ , 

t4/6(4)/N«38/59 dated N..\. .. Tclefnnken Radio He<;ei\orH—24,tK)0 Nos. }ier year (iviili tlieir exieting laeeniied 

5-12-1969. eaparilY). 

!L/6(4)/N-34/59 dated'N.K. 5 N.A. Radio Receivers, Treiiafunneni, etc. (S.K.). 

22-12 1950. N.A, New Brand *Pye Radio* in place of old brand *KB' Radioa (N.A.). The manu- 

faeture of thia name brand ahali Im* within the 6rm*a cxii^ting licenaed capacity. 
HI-FI et}alpineiit pointed—1,200 Nos. per annum. 

Metera alluminatora- 60,(N10 Noa. per annum. 

C^r^n Kegiatcri—6,iKI,000 Noa. per annum. 

.f f,; S.E,---lUdio Hene*r«f-^^ perannniiL ' ^ 

TWiiafonnara—84,000 Nos. per anmim. 

Wooden C5abinet-^,<K>0 Noa. per annum. 

Wave Band Switohea—36,000 Nos. per annum. 

L/>ud-a{w«Aef»--46,0^ Koa. per annum. 









State 

Na» AKD AOMMW or TB» IMVOMKUI, tTlIOBBTAnHO ! 

tiMaycm'tdtIib Indf^ 
Undertaking 

(1) 

(2) 

(3) 


INDUSTRY No. «(4)—RADIO RECEIVERS INCLUDING AJUPLIFYINO AND PUBLIC 


.iThe Photophcme Equipments Privute lAd., 11/ HMm Unee, 
. Bombay. 

.. I The Pbotophone Hutioomha Private Ltd., 96, H.N. 3; Bombay-Agra 
i Road, Vikhroli, Bombay-10. 

.. I The Gramophone Co., Ltd., 33, Jessore Road, Dnm Dttm, Oaloutta.. 


. I Messrs. Mulchandani Eleotrioal A Radio Industries Private Ltd., 
Sttkb Sugar, Saadlmrst Bridge, Hughes Road, BomlMi(f*7. 

. i The Eastern Electronics, Faridabail, Pmijah 


SCHEDULED 
Bombay .. 

BomlMiy .. 

West Bhngdl 

Bombay . 

Punjab 

SCHEDULED INDUSTRY’ No. 6<4)—RADIO RECEIVERS 

Madras .. *: fThe Bleetronios Industries, Induslrial Estate, Oaindyv/lisdras 

Mysore . ■ •. I The In<lian Telephone Industries (P) Ltd.. Dutavani Nagar, 

i Bangalore I>istriot. 

SCHEDULED INDUSTRY No. 7f3)--RAlLWAY LOCOMOTIVES 
West Bengal 
Bombay .. 

West Bengal 


Messrs. Beni Engg. Woriis Ltd., 117, Bareaokpota Kaauoliati, 
24-Parganas. 

The Indian Standard Metal Co., Ltd., Bombay-27 


.. iMt^ssrs. O, K. Engineering Works A Stores (P) Ltd., 4, Kfngk'^Itoad, 
I Howrah. 

SCHEDULED INDUSTRY No. 7(4)—RAILWAY ROLLING-STOCK 

Calcutta .. .. The Ramon Engineering Works, Ltd., Calcutta .. 

Bombay .. The Brady Engineering Co., Ltd., Brady House, Nariman Road, Fort., 

Bombay. 

Rajasthan . | The Nati^l Engineering Industries, Ltd., Kliatipura, Jaipur 

WeA Bengal Messrs. J. Stone A Co. (India) Private Ltd., 3, Hids 1M(4 Kidder- 

jKwe, Calcutta-23. 

Bombay .. Messrs. M. C. Kenzils, Ltd., Sewari, Bombay-)3 

Bombay .. . - The Univeiml Losper Mechaideal WotlBS Ud., Opp. Chowl's 

No. 112-113, Bombay. 

SCHEDULED INDUSTRY No. 7(3)—TRANSPORTATION (AUTOMOBILE) 


Bihar 

Bombay 


Madras 


..; The Tata Locomotive A Engg. Co., Ltd., Bombay 

..(The Asbestos Magn e s ia A Frietion Materials LUL, Ghatkopar, 
■f Bombay. 


■;f.- ‘ i ft 

• r 

■ , i, • /■ -‘X-I.I' ... I--'! 

I '■ • 1^*^ ^ >-».;n 4 . // 

=Vli' •.-*.( 'Jf i.itvJt •I'hfli 

'■ --4 I Jy. «,r 4. i 


Bomlmy 

Bomliay 

Calcutta 

Bombay 

Faridabad 

Madraa 

Bangalore 

Kkmarbati, 24-Pairganms 
Bumbay-27 .. 

Howrah, U'est Bengal . 

P.O. Jagaeha, 5UntnigaeKi 
TulKipip<», Bomliay 
Jaipur 

Beh41a.Caleufta . 
Sewari, Bombay-13 
Lower Pirel, Bombay .. 

JamsMpmrt Bihar ,: ^ 
Ghatkopar, Bombaj^ ' /• 




Koiiditliopa, Madraa 








‘^U8S 


r 

Uomm/ j 
! PermMoiit ; 

I New ; 

lieehneNA-aM'lMrter ( UadeMekiiiK/' 

. >•.:<--■:•• t S,B./N.A.,. 

('errying on 

Buhiwm ' 

. Shifltag 
(4) (6) 
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ADDItEKS EQUIPMENT-- (rw/rf.) 


U/«(4)(N.3a/«> 
IM I960. 
.U/tl<4)/N-36/(M> 
4-l-llNiU. 

:U,'«(-«) N- 37 /WI 
12-1 

! 22~2-l»«l. 

' 22 2 IWMi. 


iL6(4) N-41 «• 
j 10-3-llKW. 
!L'6(4)'N-4«'«<» 
I 3 3 IWW. 

\ 

\ 

' 12-41-1969. 
!l./7(3);X-2'5ft 
i 21-9-1959. 

U 7(3) X.3/59 
21 12 1959. 


.L,7(4)mN- 10/59 
l2-iVl«59. 

Ly7(4)/N. 11/59 
12 114959. 

L/7i4) X43;59 
19 11 1959. 

L/7<4) ;\M2/59 
19414959. 

W7(4) NM4/59 
21-424950. 

L/7(4)/N-15^00 

l«U-34960. 


dat4Ml 1 N.r. 


date' 

l,N..A. 

dalcf 

IS.K. 

dated ^ S.E. 

dat4Hi 1 N.r. 

dativi 

In. A. 

dated 

i 

jx.A. 

d)t t««d 


d«t4*d 

) 

dated 1 

j 

n:a. 

dated 

N.A. 

dated 

S.E. 

dated 

'N.A. 

dated 

B.K. 

dated’ 



T«^ Keouixl«ff»---l,(KMl Kott. pi»r annum in the initial ata^e ami 2AHH) Noa. per 
annum. 

(1) Public Aildreiia Ampiilieca—1,0UU Nua. ptT annum. 

(2) Reflex Horiiii—500 Non. per annum. 

! 4-speed Mains and Battei^* operated Record Playhig Decks and 4-s]H*erl Ataifis nnd 
/ Battery operated reooid rriprodnoerH. Cajiaciiy—36,000 Nos. per annum. 

: Hunts Electrolytic capacitors—6,00,00<> Not*, jxir annum. 

I 

I Wave-band switeheH, (iong ccmductors, Jx>u(l N|)©akers—60,000 Nns. jicr atinnin of 
each item. 


i Volume oontrul and Tone control—5,20,000 Noe. per annum. 
Sivered Mica C^pa<'ttor Films. 


.. j Head lighU for kxmmotivet—4HK) Noe. per annum. 

Locoiuotiv(>i» coinfN»nent«,t t:., plungers and spindles worth Re. 2,50 ,WKMo Rs. 3,50,000 
per annum. 

Railway Head light# and other train lighting accessones and ewiteh gear worth Rs. 13 
lakhe per annum. Train lighting Dynamiai worth Ha. 13 lakh per annum. 


rPieeaed eteel tanlne, potnte and eioeeiiiffa Railway eteel eleepersi atnietural steel work, 
eU\, capacity to l^e fixed after production atartedr 
|Bh^, Railway and ladustiiat jaoke^lfl per annum, ranging from S mns to 2W tons 
capai'ity. 

. RoRor Bearing Aade Box!esi-*^I8,000 Nos. per annum. 

(a) HAB Kmpty Road Boxes type L.r.F. 4 and 

(5) RAD Black adjusters type DRV-2-600—2,500 tuns per annum. 

Railway wagons (tneMing compotieate and fittillgsi*-4i00 Noe. per annum 

IxNmmorive spam oamagy and wagon spam toxUle maebiaeiy^ spares, pharmaceutical 
maoliiiisry worth Rs. 7 lakhs per annum. 


L/7(5)/N-36'r>9 dated 8.K. 
6-A. 1959. 

L/7f5);N-37/59 dated 8.R. 
21-5-1959. 


U7(5)/N.ad/59 <iatedjN.A» 
54I-.|9(W, 1 


Truck and Bus Cliassis~-6,000 Nos. per annum. (After expanainn) (12,(>r#0 Nos.). 


Installed oapsest^ cm double .i 

l^eseni Annual 

Item Annuai Oapacity 

Capacity after* 

expansion 

Moulded Brake «*> 466 tons. 246 tone. 

Linings .. 

Woven Brake 57 tons, 

linings .. 


.. ! AiitonmbileOoMponentseuclias t ^ .s ') 

! Beat frames •1 

Bikmcers -j* * .. wi . ... >9)^100 Nos. each, ptt 

, Tail pipers - annum. 

Exhaust pipes and Number plates .. J 

>■ -. . . 


KIM 







Delhi .. . .| McHs^rH. Hiiinr ('o. {V) Mlii . - ' Dc^lhi 

i 
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) 

i 

) 

Ki»n)iMv .. .riThe Indi» Hr^dy Buiicftens Hli»r«ttwhiMdo»r JUmmI* iJii4iir, i iahiIht, HMiiitiAV 

IViWihay-W. 

.. . . tMefiini. T. V. SimcUmra [y<*fi|v»r * $«an»’Vt«.>liNL* Mftilifwi* Mn^ruh i MH«irH8 

i 

I 

IV'jiulka^ . . •. jMpj^Krs. AivtiKlji MArirtirw M <>». fPM^<*** l*klA, Krl'i-o ii(>riil»ii\ ; lioiiilmy 


riinjsih .. - jjTli# •hiritnifliiT i[Dt 4 ir An^iicy l*la. UH.« IMbi ., ^ . CiirKMuii^ PtMiiiUi 

.. .(M^cNicn). H»<;libr«i Tmling ikrrpat Pie. JlomiMiy . .. |Uhl KiiHm, Bvimlwy 



.. . .1 ihirlihrHj Bouilmy 

Aii'lhra . Sbri T. Kiinif»l»hu|*i*l ^'bfflkr lUnMie, An<lh(» 

HomNir .. .. Th** Prf'mW A»itMir»nbj|w Boinhny 

Bombny .. .. The Blianit S|pritveA (T) BomlNiy .. 

KfnTtKny .. . , Tb*> riiiv«ffiii,l ^Vbiiora, Kotnimy . * . . *..t t ^ , 


i AdAlirii 

Kurin Xorih, Botnhny 

fiombiiy 

Boiiibny 


Boinbav . . /Mensrn. Bfi«*hhroj TitHiing fVjrfm. 

. 

Jnt4»rniilionnl Inntntinrntn IV. lAd,^ BniiKiilore ■ *.'i> li - 

i j i 

■ : 1 ***v;ci / t /i 


! Hombey / ' /v' 

i ' 

: Bnniriilnra 
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am 


ftHMndl'iaiotairilMi 


lioenoe/ 

PermMon, 

Kew 

Liowiiwi Jip, l^tp Va^»^l 

Citing on 
Bnldnem 
Shifting 

W ^ _ W 

■” ' ■ T . ! 


liittM of Mmmfaotim »iid C/aimcity LioenMd/Permitted 


L/7(5)/N ;i«/6» djO^; XtW* 
2^1959. 

L/7(5)N.39;.W <jkt4Hi X4:, 
17 6-1959. < 

I 

L/7(5)N.4i/59 cUtadlN.U. 
19-6 1959. 


i The Hod KdcI for nutmohiJen H,400 pnir^ annum. 

' (1) iiad^UM»->6,(KiONos. per iionum. 

(2) Fuel Hohc» “6 lakhs feet }>er annum. 

\ Automobile eocnpoiienta Oatia 

Isi Yea 

(Ij Automotive propeller Hhafts 5,000 

i (2) Automotive Steering Gear II^OOO 

. (3) (iear B<»k for Motor (HnSelds) .. 2,0(K^ 

ii) (hMirs and the following preciMiion iwuts for O.OWJ 
Messrs. AutumuliUe Prochiets of India. 

(5) (yiinder Liners fm* the Meadows engines programme— 
(u) Maatei* eyliiidem &» the bmke gystem programme. 
(5) Wheel evlindars for the brake mtem programme. 
(r) Pistona for Master cylinders and Brake cylinders. 

(IX^fjendittg upon the orders to be reoeive<l) 


Oapaefty on Sis^le 

fc^bift. 

Isi Year 

2nd Year 

3rd Year 

5,000 

15,000 

20,000 

5,000 

10,000 

20.000 

2,000 

2,000 

2.<HK» 

6,0(¥J 

6,tKX) 

(i/KK) 


L/7(5);N.40/59 date<ll N.l* 
19-6 1959. i 


l4/7<5|fX 42 59 daiewi N.\'. 

L/7(5bN.43/5ll datnd^r- 
14-6 1959. 

L/7(5).X-44/59 dated N.A. 
IK 819.59. 


fL/7(5) N iri .54 daUKi N.V. 

; IKK 1959. 

;L/7(5)/N-46;59 daietl Shifting 
< 24-64959. 


L/ 7 ( 5 )/N- 17/59 listed Shifting 
24-8 1959 , 

L/7(5);N.:8>/59 dHti»il N.r. 

21 0 1959 . 

L/7(5);X.t«.59 liated N.A. 

I 6-9 1959 . 

;L/’(<^)/N-49/59 dated N.U. 
:l./7(ft)N.«2/iW N.r. 

W7(ft)/N-5l/ira dHUHl N.r. 

; , .rM . 


lilt 

Sud 

3rd 

ith 

5th 

{Onwanli*, 


Oapaoiiy per annum in Nos.' 
Electric Hydraulic 

Homs. Jacks. 

20,00(» 3,0(Xt 

36,000 4,200 

50,000 O.CXMt 

60,000 7,2(X> 

75,000 9,IKK) 


I Motor Bodies on Auto uhaaaui—240 Nos. ^ler aunuiii. 

I Wheels and Hinis for autumobilea—I6U,0U0 unitn per annum. 


.. I {») .Xiitoiuobiie engine ]U^^ssingH .. 
j (h) Body Presaing 
< (e) <.)ther preasings for automobiles 


Valued Ks. 3 lakhs for an th^ itinns 
under «, b and r jier annum. 


.. ' Klectriv Horns for automobiles—2t>,000 Nos. per aniiiini. 

i 

... After Urn .Indujitriai uadsftakiii^^ lieen shifted Old Kitria,4kunlmy-37, it shall 
have the same installed capacity for building of bodies, aahembling of «Sco<>t(^rs h« it 
had before shifting. 

.. heuivy three-wiiceied trans|w>rtcrs (Tempo 400 caj. Htntoat.Vebiclv)--'l,VKK> Nos. 
per atiiiuni. 

(1) J^aminatefl springs (both for automobiles and railways)-- l.rKH) t«>iu r annum. 

(2) Ckiil springs (l>otb for automobUea and railways)— 3tKI tons per aniiuiii. 

.. DcKlge/Faigo (I to 2 ftms petnd tank,—5tK) units per nnniim. 

.. Automobile licaf quings—l,2tRl tons per annum. Q)il springs—240 toiia i»er annum. 

.. Motor Vehicle bodies—720 unit per annum. 


! 6,000 numbers of motor f^ooters (inritiditig Autorickshaws) j»er annum. 

.. . Panel Instruments—50,000 sets for initial equipment iiicludii^ cables and casting 
j pariwpil^ ;4htcbc«wa>l»T:5,WO^^ 














6iMnit luioAntfaA 


[‘..Zi’f 

' tr-.y 


.>L4«» ivi> tJfr'VftfS’ t^NDKRTAKIKO 


ii\- \ ' ' ' ' '* 

i 

' rj " ‘''' 


srHBDUtKT) tXnrsTRY No. 7(.%) rKAXSrOHTATrON (XVTOMOHlhK) 

l^mbny . The Auto Aece«t 80 m« Indualrifili (P) lAd., Old XuriW, B6thhiiv^3l7 .. OW Koflii, 


Ih^mlwiA' 

Ma>diraii 


MesATs. OukeH Pte- fjlwl.» 316-1>, Moniit R«Nlfi, IMTiidmii 


Semblufn; 


Minoru 


MvBore 


TiM Airflow Traiu$fi«irt IndfiMHn^ (H btd.. Kt. MHrkV U<*«d, ^ lUiiuiihirr. 

I Bmgfclofr. 


^jXhe Omuhw Workshope Marsii, Mungaiorw.. 


.. j Marali« M«nf«alorr 


Punjab 

Punjab 


j The Super SeaJis i’te. Ltd^, Maabnra Road, Pui^ab 
i The Auto Pint (Indial (Haffd.b Paridabaii, Punjab 


.. I Mathura iUiad, PtiiijH b 
.. Faridabad, PiiTi|a)» 


Punjab 


iTheXewr India Motora (Regd,), New Delhi 


,. Faridabadf Piiiiiab 


Weet Bengal 


VVeei Bengal 


ITbe Orient General Induatriea Ltd.i 8, India Kaohange, Place, Narkeldatiga, Calcutta 
f Oilcutta. 


eMn, Grant Jamee (P) Ltd., 8.A k B, Lower Bawdon Street, I r**wnpr>re. t’ah utta 
Gaicotta-«31». i 


Bomba? 


The Auto Hparee Ud., BaitUia, n€Nrr Bombat* 


Haroda or fh»mblay 


Bomba? 


Bombay 


Ifeaara. Shab ImieMiteaB: Bbrablm Ifbailbna; !Riibidt^i Hokd, Bombiy^ ^ 

i'l'Bcmibaf, '■ 

Meeara. Kotbaii Auto Parte Manufaeturere (P) Lftd*» Laminfftoo Thana, RombaT 
'Bmid.Bombay.41 ' ' ■ b-- . 


I " f / 


J .r r " 

4.', *• 


.. M<”wirpi. Afiue Batn‘n«» Private Ltd., G.T. | G,T. 


Wi"'* ‘ t h iJV 'ifi't 




I'tUrPmdwii .. Mrwir». Brw»if« f.M;, Mmff' im«r j OlMitiaiwd^ *’ I- 

IVadeah. ’ 













p^nnlplanif I 

4 >..Now ! 

Uod^takilig/ 

S.K./N.A.7 

Carryinigoii 

BuiiiiaM 

ShiH^ink! 

(‘"O ! 


HAQui^clfUM and CafMUsi4y LiiNiuiied/Pdrnutted 


L/7(6)/N-62/59 (UuhI ^ M^ 
30-10-1950. 

L/7(3);N-58/60 datwl NM\ 
24-10-1060. 

lj/7(6)/N-6l/50 dated N.A. 
20-10-1050. 

lV7(5)/N‘54/60 dated 
16-10-1060. 

|L77(5)/N-55/60 dated C-U.B, 
: 2 i4o 1050. 


L/7(6)/N.6O/60 

24-10-1060. 


dat^Hl N.V. 


S|iaric<||ilMgii^#l«001i NO 0 * |M4r anoiitij. ! 

.Vir and Vacuum Brake AoeeMtorief* (C'ompreiMW>ri» and Exhauatem) for automobile— 
6,000 unite per annum. 

Bun Metal (ail uietal)—180 Nun. |>er annum. Haaic kite tor Butea—24f> Nos. 
per annum. Brake l>rumf*—3,600 Non. ]jer annum. 

Hubn—12,000 Non. per annum. Cylimlers liners—48,OiOOHoe. per annum. 


Syatlvstei^ HulAfer Oil betliie-^l,<i00,0(i0'iaute ptA: wmvm. 

laniiiiated teaf apiinga—i»o00 teaa. 

Dynamo and starling pulleys 
Tail Lighte 

Uiiaeala ... 

Pins 

Mubir Vehicle Budica late—Noa. poi annum.. 


.. 6,00(» Nim. per annum. 

. 2,000 . 

3,000 . 

2,000 . 


iL/7(5)/N-56/50 dated N.A. 
; 24-10-1050. 

iL/7(6)/N.50;50 daf4‘d N,l\ 
24-10-1050. 


iL/7(5>/N.63/60 dated N.V, 
I 4-11-1050 


jL/7(5)/N.65,r»0 tialed N.A. 
I 12-11-1060. 

!k;7(5) N.67 60 datfd SV. 
10 11-1050 .1 


I tR-ll.KtStt. 




Starter Motors and Kieidric Horns for Autoniubiies—12,iKK> nuuil>eia each per annum. 


I ('apacit\ (»er annum in numbers. 

I Bus btslira 
j Truck 

1 i^cl^-up %*an ». < 

i Bodies fur Dumpers and Misoellaneoua Vehicles 


Cai/Aicity jpw anamu in lakh pie4. e«. 


Qaskau (Copper, Steel Cork and Paper). 
‘Oilsealf^ t i ,,, 


Isi Year 2 rid ^'inir 3 rii Year «.Qd on¬ 
wards 

52*5 105 157-5 210 


* Motor-cycle Spokes—60,000 gross per annum. Mou*r-oycle Kipplei*—48,0(H) gross 
per annum, - i 


ftem Cspscity on Double Shift |)er annum. 

! (1) Hear axle shaHs for all types oTtruoks and,oars 

(2) Steering Knuckles for trucks 

(3) All types of universal joints assembly fiir truck and oar 

(4) All t.vpes of Me Kcid e^ds^for trucks si^d ew • .. . ; 

' (6) Ail types of king pins for truck and cars 

(6) All types of aprii^ shackles bolu and pins for trucks and can* 

; (W Mseml^ fm .. - 

(0) Steering sector shafts for trucks 
) (10) Btoerlng Pitman Arms for tmeks 
(11) Head utmp Semiseal Beams 

H.'...*«• ■ -.ii . 


30,OtH> 
30,000 .. 
1,80,000 „ 
1,80,000 „ 
30,18)0 
1,80,000 .. 
14,400 ,, 
14,400 ,. 
12,0(K) 
12,000 „ 
1,80,000 .. 


lUd and Meotii^tml tJaoks .. , pieces per annum, 

p Horns 24 , 00 (i seta for annum. 

F«piiigiH-of tiw mill.- 

>Uiaiyp«-anniiin. U.-./' 


















SiAtv 


( 1 ) 


Namm. Atfo AooMMM ow ^nn lirtnrmuli HirDmiTAKiira 


( 2 ) 


. / 

■■>' fadMMHI 

UiMWtsUm; 


(*) 


KOHEDTILEI) FXDUSTKY X .. 7(5)—(TRANSPORTATION AITOMOBTLE)—(«<>ii«.) 


Bombay .. 

}The Automobile Pnaluoia of India, f.td., Btiaiidhp, Bombay*40 

Rhainlop, Bowhay ".I 

Bombay .. 

Veaen. Mahindra A Mahindra Ltd.. f«aieway Bldg., Apollo Bunder, 
Bombay. 

■ -ft 

BartMla, Bombay ,. ., 

' ■ ■ ■ ' f 

I 


SCHRDfJLED IKDtWTRY No. 7(A)—AUTOMOBILES 

...... .! 

1 i 

Bt*.ni»»i 1 

MoBara. ITsba Automobile* and Englti^erffig (P) Ltd., f. Ramqgpal 
Ghoah Road, Ckiaaipore, C*alcutta-S. 

1 

i 

1 

Punjab .. 

^rhe Roadmaater Induetrieit of India (V) Ltd., Hajpura, T^injab 

Kajpuru .. t 

Delhi 

The Ansoriated Kngg. Work* Ltd., Kaabmere Gate, T>elhi-H .. 

1 

Delhi .. .. .. 1 

.. 

^eeara. L. Q. Balakriabnan k Broi. PriTate Trielnr Roatl, 

Coimbatore. 

1 

Coimbat<ire .. .., 

Madran 

Meaara. Ohafifaj ntamehaiid, 20, WaHajah Road, Ma<irai*.2 

{ 

Madraa 

' • ' ‘ 1 

MimIriv .. 

\ 

The Univeraal Radiator*, ATMiiaahi Road, (kambatore-J . • 

Sangariur Itiatrict, C4unihatore .. 

Madrax 

Shri T. G. K. Raman, 11, Conran Smith Hoad, Madraa 0 

j 

Madm* .. < 

Mywjn* .. 

Shri M. Somappa, Meaara. M, 0. Bnitliera, Bellary >2 ' .. 

. .. < i 

Bangalore !. ' ' 

1 

\\ eat Bengal 

• r , 

The Orient General Inditatriea Ltd., H, Chore Bibi Lam*, ^Tarkeb 
danga, CaletitBi-n. 

Narkeldang* . . ' *. 

H-Jiiibiiy,r 

The Hind k^tiaipin^r. Cor}M>nidoii Private Ltd.. 24 Hauiam 
Street, Bombay. , / 

ter Born bay 


Memn. Mnloliitid KoMaMMlfttklln^ UoHi, 

Bonihay.ll'• .■ ^ ■ ■ . .. • 

WorJi . 

t j ^ 1 y ‘ 

Madraa .. (The Liieaa IncUati Henioe (P) Lt4., 10^ 

•L; ^ , j .. . K **,;»or'r 

1 

•. „ ■■ v! 

Wl j 

Pmjali V! 

_t 

HmUAIM Motor Boi^SutUMiYiidiM^ 

Taiida Road, Jidlttiiditr City. 

"'V.' • 

..1 









IMBint Wotnktin 


liiokioe/ 
Penninion, 
*>., New 
^Undertakiug/ 
8.R./N.A.; ■ 
Cierryii]^ on 
Bmineai 

. i 


LkMeer Ko; Unto 


(4) 




m 


' *il 12 li*riw 


L/7(5) X.6II 
21 12 Itt50. 


ii./7(A)/N.70/Oll dfilea 
: SI 12 19Afl. 


. jTLft N.fci. f4ieJt til#* nmnnfiicl mie o( the fciU<»^ itiy Nuw Ai*ilc;)ei4 witlitii ih<* 

M«iuitione<J annual «»! ir» i*<jn Non. eacrh iif Brake ami (‘lufi li aiwuMiiliU:.*. : 

\ <i) Jinr/ir Warner OlutctlafK Inr WiDv*a 

fit) KklifeJ and SackH for Mere edea 1 {hi% \ 

(tii) Kiat Firak«*a for Fiat Cara. 

(iiri AHre#i Tevea Brakes for Meeecalet Volikdea. 


Shiltinx ir4Ui) 

OrHiihr 
iotulmy t4i 
Harodit. 


Ulw Mliiffin^ \\ iJ!\ V Xia». ja*r aniiiiiu *>i» (loul»)e aliil'f. 


N.A. 


I 

|L,7(r>);N.l'6f» 
1 is-2*iy«*. 


datedixa. 


dalediNM* 


L 7(6) N*72/iK> aaredlNM'. 
19 2-1960. j 

L'7(S)/N.7S/«<* lUtMtjN.r. 

i»- 2 -i»ao. 

iL/7(A)/N.74/<IU 

19-2-liMO. I 


Lnmtiw A.R.I. 

j <l*ted 

iL;7(a)/*.'«o A.K.I. 


N.U. 

s.v. 


LmthV.Um lUt^dtN.A. 


xnmia.nm <iMMiis.K. 
l4-3-IMn. 

, . .'I . 

|I.;7(a)/N.77,'«0 <i«t»dls.ic. 




( 


La(«>/M.7«a» MaiiaS. 

: SI<S-IM0. 


i dMais«-«4Ma. 


.K4K< 


.} UaidkMori—S«4#)0 No*, per annum. 

. '^K»kee and Nipfdae for Sfotor-cyeka* AiiU*>ryck« and C\'ole*rH’kKhA wa—kroar 
}>er annum. 


t 


Aiuuial (’apuiMiy in (on nin^de «hiB) 


^1) VVimJ Serr en W i|ier Hlade(!i 
(i) Wind iSoiM) Wiper Anna 

(3) 'fnirk Jaeka Mechanical 

(4) < Jar •laeki MiecluiNioal .. 

(5) HydratUiV Jacks 

(0) Hand Puftifw and Foot l*iiiiif#a 


I,9h,0(H» 

)4,IK>0 

I2»4lOO 

I2 ,<HHi 


rUining chain for aiitoiu#>biJc ciigiuf and cliaina for Motor cvoleu, Stta^terH, Tnn fora 
ami 'JTitee^wheelera-* 1,00,000 Nos. per aiinmtK 

I >*Te, tul>e, valvee for nmtdr cam, k>rrtea« huaea, efe.-*-f>,iJ0,0tM) pict'ca per annuiu. 
iUdimUtre for aiitofnobilea and indtiatriai engines—OAMKt Xoa. per annum. 

4 liitcliee diaca for autonobllMi—1^02,000 Koa. per ammai <on iingle shift). 

ITjO lakh Nos. of Coil Springs for Automobiles, Fuel Injection Pumps, Diesel Enffiiice 

^ ate., per annum (on eiii|dealiia>. 

i H4>ru Relay —SO,000 pieces |if»r annum. 

Horn Ring and Flashers switch aaeenibly-'^iO,(lUO pieoea iier annum. 

; Main Body and Psnel eet per annum. 


j Hydraulic type ahoelt abiorbem 
; {After aubstantial expansion) 


1,20,000 Nos. per annum. 
S,00,000 „ „ 


: Wheel rims for Lainbretta sctN>tete •. .. 15 ooo 

j Petrol tanka ler l im mhtit ia aeoatgri .. ■ ‘ elooo T 

J Number plates for lAmbretia scootem 4,000 ** ** ** 

|Ajr4lt».'lkwb MoA ptt aimwat. iC]M<R-)H>llev”BlockK Hmrx 

oapaoity to lie determined by the Derekq^liMiit Wiim 

. ' Head laiupi ffilT tiMttr oard, Mhke^ ^jwMpa Aild motor oyelee, site. Side lamps for ears 
; trucks, ieeps and motor cycles, etc. Tail lamps for motor cars, trucks, ieciis and 
motorHsyclea,«tauM^f,29AI^Noa ofoaoh*per aim ' 


! Sfoior bodiaa-^NMa per atdiitm tm ahigis ihiA:; 











mtmuiMmmt 


Nmmm Am Amnim <wr tbm ImriTMUi. VmwwAMim 


Lwirtmi Ilf liii inflillffiil 
VndatUking 


SCHEDULED INDI\STKY No, 7(6)—BICYCLES 


Bombay .. 
Bomliav .. 


Delhi 


Madruti . 
Punjab .. 


Punjab .. 


Punjaii .. 
Punjab . 
Delhi 
Madraa 


Bomliav 


OrUna 

Uttar PradeHh 
Uttar }*radei«h 
WeittBei^L 
U'eat Bengal 
Bomljav .. 


Punjab .. 
Punjab . 
Punjab .. 


.. Me«ara. SItah Induatrlea, 6. Rhrahtiu, Katbadt^ri > BfabalaKOii OmbrhUpe,, Bom* 

Bombay. i bay-JJ. 

.. The Perfprt Valv<*« Jb Maeliine Tuobi OiV|jn.* I2« Uemprava, liH, ' Boinlmy 
Marine Itrivo, Bombay. 

! 

.. The Hiudiuftaii Cycle AooemoihA Manutaeturing C 6, Deputy Oaiij, j Ijuirene© Hoad, P.D. Kainptira 
Sadar Baxar. Delhi. Village, Delhi. 


. The T.f. < Vides c»f Imlta Ltd., AmlMtittir, near Madras 


AmbaHur» near Madma 


. . The .Supreme Mavhaiiiual & Klectrh-aJ Kngg. Worka, 424, Industrial )Ludhiana, Punjab 
Area, *A* Ludhiana. 

. The Avery Cycle Induatriee, 10 or itidnatnal Ama, *li* Ludhiana, |(-handligarh» liidiMiriuI Area. 
Ptinjab. ISinjab. 


. T)ie Pear) Holler ('hain Mfg. C-o., Najafgarh Haad» New lielhbl/i . 

t 

.Mensf'i. K. B. Beri & Koahiarpur Hoad, Julhitidiir 

} 

rtie HindiiHtaii Kngg. \S orks, 4a04, lieputyganj Sadar Haxar, Delhi. 
■. Phe iVarl Cycle Induati iea (P) Ltd., Kajafgarh Hcaid, New Delhi-1 
. i The T.f. Cvciee of India Ltd., Auibatitir oeaf Mhctraa 


The Pearl (’ycle liidiihtriee Pte. Ltd., Nea llelhi 

Mesarx. Marshall industries of India* Industrial Area, New Ueifii .. 

( Vlessrs. 8. Nath h Cki., 6, Esplanade Hond, IhtJbiA 
riif Hindustan Meta fallen, Kart»i Bagh, New Jieibi 
Meser#*. Forlies Fort»en Comphel) A Co. (P) Ltd., Htuiibsy 
Hie Hiadtistnn.C><de Ames^^ 

MesarH. Marshall Industries of liiclia. New' Delhi 
The Konark Indnatries, (*attaek«8. Prism 
I'Hie Standard A Co., Kanpur, . J. ‘ 

VfeMMrA. S, K, Affsaoieh Pis, lAd,, Aiigarik, Utrar i'radesh- .i. 

I Mgmrs. .Sen A Pniidit Indiifdrif'w lAd.* ChdeUttin . # < ' j ' ' y C 

, c: 

.Messrri. Sen A Pandit fndtartries lAd.* Galcutta .. 

|i , ..Tv'»titri • f . I » *:#>. 1 i »'?.» < 

i The Transmiseiona (P) Ltd,* IBunidopt-Bsindiny^AO f v i/i i 

( -‘ft. >' * • ’ r .tift ( 

I TIis Modsm Trads Csrph.* Basnr^^lelMai iMeamw. 

OlymmirChainMlg^OnJ) ■ • ->: . • ■ 

Msswa. Viiiod Btonkiwidpndrisd Sm. Add.* 

The MetrsiC^Je P onip s n spts*Hodspst;:Pmijab *'■'/* ^ 

The Delu <>6in 


. ; Najn^arli ilisad. New Dsll»i* HI ,. 
. .1 tillundur 

. ’ Bahadutgarh, Punjab. . 

r» iXajafgarh Road, New Delhi-In .. 


Amlnttiur, Madras 


Najalgarh H<iad, New Itelhi 


Old Kurla, Bombay . . 

HampUfn, Delhi f i j,. > > . i . 

‘ 

Najafgarh Road, New T>elhi 

■- V,,' t 

f *iittaek, (>niMn» . *. < v? 

Kanpur •, * . L 

Tehail Htick District, Aligarh 

KalynnLlltaaBengdl;.^: I 

f n 

Kalyani* West Hsngal ., 

. . I .i 

, Bhandup, BomltayAB 1. t r 

! 

I Naja(jp;ajrh. l>e)hi 
!Farldhhnd»^Bi«ajnli> .. . 

p; 

= Sonepnt, Pnnjah 

i fTrmii|<t, TTlditri IffliMnTnptil 

Wisb 












"'Ly-^VW'-^ 


Permitaion, ' 
N«w 

UeewM No« fiull IMiiQ . Uiidkiftakliig; i 
fi.£./N.A./ j 
Garrylilgon ! 

Shifting 

_ W («) 


lin^ of UmittCttotuc^ and Capf^Uy I linaoapid /PermitMl 




L/7(b)/N-10/59 
21-51959. 

dated 

L/7i«)/N-l9/6« 

dated j 

; 30^-^1959. 


L./7(«);N.17/AH 

21>5-1».'S9. 

dat*^ 4 

L 7(«),'N’.I.5/fi« 

; 1 l~.‘i-]969. 

ilated 

.i./7<«)/N.18/T.U 
"I 6-1951). 

daunl 

jl. 7(«>.N.2<>,.'i9 

1 :«>-5-1969. 

daT4'd 

jL/7(tl)/X.2l/;i9 

17-0-1959, 

dated 

1, 7(«),X.22'6H 

daUtd 

iL/7(6);N-23^fi9 
29-9-IIM9. 

dat^Hl 

iI./7(«)/N-26/A« 

25-7-1939. 

dated 

ll,;7<9),\.24/3)) 

1 20-7.l9.'». 

da(4Kl 

:l.>7(9),N-29..".9 
. .'i-9-l9i>9. 

datc<i 

1. 7(9)/N.27 69 
.'■>-8-19.39. 

da (ed 

il, 7(«)/N-28 59 
9-9-1969. 

dktrd 

) 

I.,7(9), X.29 59 
: 18-8-19.39. 

dated 

!i.'7(«),'N-32(69 

1 8-9-19.39. 

daUHl 

iL/7(9)/N.31./69 
j 8-9-1959. 

fiated 

'l.'7(9)/}f-33/69 

21-9-1959. 

dated 

,1./7(6),'N-34,.39 
' 21-9 1959. 

dated 

I./7(6)/K-8«) i39 
; 8-9-1950. 

dated 

!L/7<6),>i.37 69 
24-9-1959, 

dated 

L/7(fi)/N-35/fi9 

21-9-1959. 

dated 


I 


Hioyoh' niet^l Hallfl I" U» J'" nizei#-—46,lMH> grvMW p*»r annmn. 

j U<iB[th^ ojfunp in ^ype valve Bodies tor bicycle tubefi--2b^i,4iOi» Nos. per aauuni 
on mngie «hitt (thm ia no objection to the undertaking w'orking on dftuble ahifta). 


4fter expanaion capacity on aiiigle ahift per annum. Bicycle apf»k( k—• 1giose 
Nippiea—9b,000 groaa. X.H .—^Tbey can work 3 ahifto. 

I H. H. S|iella~-5,U(>.<kM» per annum uu aingle aliitt. X.B .—They can work double ahitt 


L/7(tt)/X-36/:>» dmUdKJk, 
21-9-1059. 

dated N,U» 
ld.ia-1959. j 

50 dated 
2t-l(>-1950. :^ 

d)/K.38^. lUttid 
gl4ft-1959. : ' 

lV7<6)/N.41/fi» (Utod N.U. 
«-I0-I96«. 


. V'alve Bodiea lor Bicycle tu)»ea. Motor ti]l>ea, etc.—l2ttHi,00(* Xo». per annum 
X.B.-«They can w*ork double ahifta. 

Kicyclc Hub»—14>,(IUU paiix ja-r annum. Bicycle Kfee-wliceU—5,UtMi(.t» "Sm. per 
annum. 

.. Bioyole<-*haina—K<ia. per annum. 

. < Vole Bella-3,744 grtaut per annum. 

<. Bicycle Spokaa* Xippiea and Waahcn—groaa per annum. 

. Kicycia Bottom Bracket Aaiea-*-4^5(b(l0u Noe. per aaniun. 

( 

.. I (1) Bicvole ohaiiuh—JU^,UUU Koa. per annum. 
i2) ladiiftHai ahaina—ieet pcv annum. 

. . Bicycle ap<tktHR, nippW and waaliera—gnma |a*i aiiiaim. 

.. Bicyoie apokca, mpple« and w^aabene—gn^na per annum. 

. I Bicyc^ apokft* nipplaaaiid waabcra—0O»OUO grow per atinuni. 

.. j Bicycle ateel lialla of 7.8'^ to aise—04(4,000 gntw per Huniim. 

.. ! Bicycle Tube Valvee—55,00,000 per annum. 

; Bicycle and Roller ('haina—2,40,(40^1 minil»crH jkt Aniunn. 

.. I After expandon—2,40,000 Bicycle ebaina per annum. 

! 

.. I Bicycle ohainie-2,32,500 piecea per annum. 

i BicyeW •addiea->l«20,000 nunibeni per annum. < After expanairai 3,00,000 iMoabani). 

I 

. Bicycle ohaina—90,000 per annum. 

; Bicycle vahrea—3 million per annum. 

• * |(Bic!ydb •tep^baBaiT^idCMM’Otrrora on doulde shifta. 

»..4, iBicyoit »nd IMcr^cycte ohaip4 -v> H Q O^ OOO pifcea par anwwn, 

■,jW)||gi8 ,Aqttg W jR W |c|WtJiantOtt. ' v 

.. jIUoyoIe, B.B. Fitting* «nd Fork Head fitting*—1,80,000 i»t« per •nnnm. 
.>- iii h Bri l iJ »lw N o ; T jl >< ft OQfty<»pnr.i>gpHWi^ •* t 





State j ■ Nttitfit Awn Ai6nnj»w oi^ tHK fwm^wrKiwti I^ndmiktakino 


^ £<<i6«t.kNA of Uie ftidMdrtiiil 
ITiidorUking 


S(?HKOULED mUU.sTKY No. 7 ( 6 )— 


. I T>ie<'iiotanAf?p«r Vii^ff. WorkALtd.. CHrOitkr Hoad. Ranchi. Hihar.. Kanehi. Bihar 


Meaars. Kalian Siti»)i Never Jk Sone, Ara Kaalmti Hoad. Has Natfar, i Kamnaoar, New Delhi 
Ne^lMbl. 


Delhi • • The Imperial Technical Worki, Mile 6/9, Rohiak Road, ShakurhaMti, Shakurhaali .. 

Delhi. 

Kajasthaii . • 'Hie National Ktigineertng InduetHea lAd., Khatipnr Road, »?afpiir.. laipur 

Bomimy .. .. The Ahmcdabad Hlar Ktigg. Worke Private l^d.. Ahniedahad .. I \hniedal»ad .. 

Punjab .The .Avery Cycle Indnatriee, H>.'R, fhdniitHal Area«B; Ludhiana .. InduHtriHl Area, Liultrana 

SCHEDULED INDUSTHY No, 7(7)—FORK LlFl’ TRUCKS .AND THE LIKE 


.. The Sfeeliworth Ltd:, Hte<dnafar, Tinstlda fA ommu) 


rinaukia, Aaaatti 


We«t Bal^lfal .. Measw. Oarter Pordcr A Co., Il» Clive R«tr, IhleuWa 


f 'alvulsta 


Weat Beogal .. 'I'he AtmcwiAWd .Aeahv iiuluatriea IHa*. Ltd., Calcutta-Ml .. 


rah utla ;tii 


SCHEDULED INDUSTRY No. 6<A-l)^INW?inrRIAL^MAfmmimV* t^XTILR MAl'KINRRVf 
Boahay .. .. Masni. John Kobhiinrd^ fk.;Phe. lAd,»Bi^Bj Hi s a iiU dkond; Bntnbay iSewma Jfntt 


Bombay .. .. Masni. John Kobhiinrd^ lAd,»Bi^Bj Hi s a iiU dkond; Bntnbay iSewma Jfntt RsttL ' Bhkpke, 

Bombay. 

Bombay .. Mcmm:T. IfiseUntMi^^ , WaiAii^ rimhm nomA, uSakidaka Katla, AMhM^ Kodd, 

Chttrch|{ate Reelamation,. BornMV*!. Bombay*.*!?. 

Weat Bengal .. TIs S|dfOV*^trPtft. ip.21/tt; Hadha - Biha6 

j (*aloulto. “'"'i 'M *"' ! 

■ J' ' -/?<"•’ ! .;•»)( i><tA .n ,M /f: ■ H ‘ I ! V V, M / ; 

j i.'.'d, '■?< 

MmItm .. .. The IndiMi Twtito . |Vlniiaiwigi|i«<BliWttM<fliiaiwilB 

i Dtotrid.). ■ 





wMBvm wranBinwn 


'ly • w of 
Uomiel 
Fomiiiiionv 
<.e.9 New 

Ueeoee No. end'Dete Uindeheklfig/ 
' 8JB./N.A./ 

CmTingoii 


LiOMi'Oif Meattieeture and CepieoiCjr Licenied/Parmitted 


L/7(6)/N.43/59 dated N.A. 


L/7(«)/N.44/a9 dated C.O.B. 


L/7(6);N.43/tf0 dated 
27-1-11130. 


L/7(6)/N.4d/e0 dated S.E. 
I9..2—1060 

L/7(6)/N.47/60 dated 
7-3-1960. 

L/7(6)/N*48/60 dated N.A. 
18-3-1060. 


(1) Bfalleable iron bicycle parte 

(2) Blalleable iron automobile parte 

(3) H. T. Malleabie iron tnculator Hardware 

(4) H. T. M. 8; iMlator Pine .. 


Bicycle Oil Lampe 
Bicycle Battery Lampe 
Blej^le iVbBie Loeki .. 
Bicycle Redeotore 


Fork guards for cycles 
Obafn jguanle for oyolee 
Bicycle free*wlieele 

Bicycle steel Halls—33,000 gross per annum. 


f>apaclty 
fier annum 
180 tons 
180 „ 
00,000 sets. 
(K^OOO Nos 

Capacity 
per annum. 
2,100 gross. 
1.800 „ 
1.080 „ 
1.080 

Capacity 
per annum 
60,000 Nos. 
60,000 „ 
60,000 „ 


Hand type indatore—5,000 pieces per annum. Cyele pumps No. 3,2I,(KM» pieces 
per annum. Cycle pump—No. 4-6,000 pieces per annum. Battery mminals— 
2,000 doeen per annum. 

Bicycle rims—3,00,000 paivs per annum. 


L/7(7)/N.2;69 dated I K.A. 
6-5 1959. 1 


./7(7)/N.3/59 dated X r 


L/7(7)/N-4^69 dated N.A.z 
f 1-10-1959. } * 


(1) Munieipal trailers .. 

(2) Tanker trailers, 2 wheels 

(3) Oral spoke tank uailers 4 wheels 

(4) Oeep trailers 

(5) Onij^ trailen» 2 wkssled 

(6) Qaifo trailsfs, 4 w hs s ied 

(7) Tlp^, timllers 2 wkesM ., 

(8) 8imr Foxur timi)m 

(9) 8l6el Bo^ on trdsk ehisris .. 

(10) Leaf, Basket carrying trailers, 4 wheeled 

(11) Coil spring tyre trailers 


Capacity 
per annum 
in Nos. 
60 
48 
36 
60 
60 
72 
60 
24 
36 
60 
48 


(1) Fork Lift Trucks of2,000 lbs. and 4,000 Iba. capacity 48 to 72 Trucks per annum. 

(2) Spare parts for such Trucks of the eatue of Its. 3,60,000 per annum. 

Automobile Trailer^—600 702 Nos. of different aiaes per annum. 


L/|^-1 ^26/59 dpted 0.0.B. 

L/8/A.1/N.26/59 dated N.A.i 
25-7-1959. 

LWA4/N-SS7/6M»ted ’ 
M-7-1M0. 


iL/8/A-l/K.W/S» artMtlNJlV 


Bing 7>^Yel^—210 mUlton Nos. pstr annum on sii^le shift basis. 

.. Six numbers of the Hot Air Slsntors psr annum on double shift basis. 

..' i 2 ,00(l'-trbss Nos. fwr nnnirta: Well 01mUn^ f,IK)6 gross Nos. per aniium 

(both on single shift). 


.. Fapar ring tubes ' 


■” Otj^iteity 

900 tons psr^kiiMin on three shift basis. 












m 




f/cv 
I > 

vL y. 

[■.■}: rxft:'i ; 


ni _i_ .. __-_ 

SCHEDULED INDUSTRY Xo. 8 (A-1>—TEXTILE MACHINERY (INDUSTRIAL MACHINERY) 


Bombay 


Bombay 


The lutlequip Eui£|r. Ltd., I27'M, CtHudhi Hoed, Fort, Bomliey .. | N'enidit, Aliiiie<l«Iied 


rj n. . .‘ 

The Indian Cjird Clothing Mtg. Cp.^Clie E^>ft Co., JiumlMi v 

166, D. X. Hoad, Born hay. 


Madraa . • 


Hamakrifthna ftiduatriea Pie. Ltd., Pedam|iwt)|t fi>a<BlWlWt» . . /eelaituHltt. Coiniliattirf 


. ‘' 'j Si 1 \ ‘ • I 

Botnhay .. .. The loduatrial Air rkmtrol (India) Pte. Ltd.* KedWR# Sir ^ir P. M. Ri*ad, Fort,.Jiiifu^i]r^ 

P. M. Hciad, Fort, Bondiay. : *» 


Bombay 


bombftv 


>4 f . ■ . : ; • -A ''j 

.. Vemn. Jolin Roberts A ('^ 1 .. T^<'. Ltd. .lurwar Bliuvan. 0S-B, QuMin't Vwtee, B«*iuli,v-Hl 
M9^B.>wbay.4v 

..... • r ... ^ ‘ 

'.'•v .. . * i V . 

^ -.i- -/ o 

. The Saatik Textile rrading It*) Ltd., Motilai Hirahbai Market, | Vturaia'adi (near Ahm«-dal«ad) 
Ahmedahad. 


-s , ..ts. I ; 

b-lv r .. } 

V jutl. \.i' ; , 

Madras* .. .. rt>i> rliy^iyj^hy j« htnapatliy, Coiinliatore 

; '*! v.i.-fvlW: W. ' ! ■ » j ; 

Weel Bengal .. The Spg. Aeeea^irieaPte. Ltd., 6, Xawalli IHyafjung Boat], CcNMutpore, k'oaaipore, Caleuita 

• - .i. .fi ^ *xjfj i bfcie. i i ii’.i.'* J jtt J .i' ■ i ' I ' I ’ . tfj'i * , { y . •. ' 

.'J . < i .■ ’‘‘'-'.v.', ‘Vj -<■ - iJ U'l'l ^ ..1 • . 

Bombay .. ^ . Sfeiialn. T. llat^ker (fmfia) l^ivate Ltd., l^effTiiMion Road, l.iiiwer ; Fei|tii«ioii, liower . Jjput*!,* 

Parel, Bomliay*)^. hay-16. 


Bombay 


Madran .. ., 


Weai Bengal 


. ^ Meam. tfndnairiaf (^lliaia, Roiiihay.l 1 | ^onnbaiijtii^^Miajfatf j 1 1 j 

■'(= .Si'c -:w.vv-»if «• ■ irAs^ *- H -mI:? tv j ,h*Mrh HA t-A J 




.♦Mill T-IK 


|k^.8pmn-weU Private lAd., 6, Nawab^llllfriaiig |6, Kawab Dilarjang Road, Ooaai* 










^ Type of ; 

lioenoa/ i 
; PermMoiip i 
f.«., New 

' l/iflweKnaiadaiiito i tfnmrUking = 

■ ' S.K./N,A./ , 

rWiyingon 
BuKiieMi 
SMftififf 
(») 




’-Lh ‘ ■ ' 

,L S, A-.">W ,X.r. .. < oiitiniioiw Blt^nching H«ngi.“4 iinitK |»fr Miirjum. fhuMirlifir.atitui plantt.—uuitfi 

9 tUnU, * per aimiifn. EiBawtiat apere parte treieh wtw<4<in»rv—Kii. ir» lakha wnrtli 

prr annam. (<>n 3 ahifta.) 


jlv N, ,'»W rlHtvdfX.r. 

; ;.*:i M KW. 


il. s A.I.N.3J iW cJafidl^.K. 
IW 9 !9r><V 


<*ar(l nothing— 2,4<K> Hpfa |H*r utiiuioi on sitiglr telliff^. 


h-em 


Sftfi. King Kramrt* 
l>rii«itig Kminra 
Siniplox Kramee 
Blow Boom marhim*r\ 


fapecity in nui«l»er>* 
per annum. 

t>n eingle On douMe 
ahift. ahiftp 

138 l>7(i 

J4 |K 

:u- 7<» 

tUinrft tlMinea. 


(I. 8, A4 S-3J 59 dated jC.O.B 
I 15 10-1959. 


IL/H A4^N.33/dll datedfl.K. 
! iM 10 1959. 


iL/'8;A*i,N-35 59 dated 
I 28-10 I959w 


N.r. 


A. 1 ;N.56/69 dated jSJBi 
I 28 10 1959. ' 


i(./8/A-l/N'.S4/fi» dated 
; 3«-10~I05B. 

N.Vi * 

ll./8/AI/M-42/8» dated! 
; 14-1S-1M0. 1 

; 1 

CaO.B 

■! ♦ 1 

i 

jL/8/A-l/N.M/59 dated 
, 1A.I1-I8W. 

N.A. 

if./8/A l/N.»7,’6» dated 
i A-II-IWW. 

N.r. 

7 ■ J i ,t' 

iVd/A-l'N-.'W .W d«t4N|.V.l'. 


., 1,200 New. of ThoiiiH rneuinatir broken and mllertorfi jK?r Hnnnm- Nok o< Inmii- 
difieation and tkintlWtiaA plaiita per anmtai «m ahicfle ahi^t. 


10,(510 gmrft of alditale tipe pt*rawiinn4 tm single i*lfift. 


Item 


('ajiacity 
in Kee! 
per annum 
36 
I? 


0) Tenaionleaa n)H*n with wnahing and hniahing niafdtine 
4 (iil Poliinefliiag maohide .. ■ ' 

(ill) rahinet drying machiiieh 
(iv) Tenaionleaa drying machinea on Jet Nyatein 
) (V) Vaediim>raiaNi te<oiiloM'ahd^ol^ 

(vi) Open width hoiling plants for ininemla khali .. 36 

(rii) Oenirifugal Hydro Extraetora 12 

r Open arm^ vaenitePxtMctoM fee fahriea Ji 

(ix) Cabinet dyeing machines 12 

(«y eew ip ie t e iit^lqding 1,000 feet 

(xl) Hpeed variators for drives .. 200 

j, t T I,'). I. ^ . f*t.i , . • ■ 

:«0 Nos. «>f Kotary Traverse Drum Winder** and t»(» Xoa of Rotary Traverse Drum 
Doubler Wtndera on double ahifta. 

jrOOdlOO Ihs^ptr amium di ifMkIAlig tJodhmfi pines on double shifts. 

On Single Shift 
Ji 


IJaeonurds 

IjkMiea.:'i<i 

Single lift utility tmoks 


. . ■' ■■ . ’ ■■ *■ ■ ' 


360 X4>a. }»er annum. 

300. 

25 tom .. 


I S numbers per annum on two shifts of Parex System signing maebtnes. 

.f. > V V‘ '■: A » . rt-*,*..., .'Jt.-.r-'J br :« ■ .>* *r iT’**'* • ';r;' , 


'•j: »> v' ‘ 


! (2) Beam Plangef»^39,000 Niia. on single shift.. 


\ '.j's » , '■»{nn * 

* ■ s ■« , . .ff' 

10 two shifts. 

..I 











f 


Sutfj 


Kamb akb Aihmum Of fn lif0f muAA Ui»o*»TAitiiro f ^ liiAlilNtl 

y.y } Vndwtmkhug 


I 


SCKKr>rLKl) INDUSTRY No. 8 (A.|)-~TEXTILE MAOHINKHY JNDl STRIAE BIACHlNEHY-^(f€«iA/.) 
Weat Beimai .. i Xbt CbiUAnmiAn CotAon Miili lAd.* UIva Buildinna^CalavtU- i Hariiipur, J4-P»rjL;afui« 


WeHt iVii;;al .. The National Rubi^er Manuliacttirertt Ltd.^ IIE Choaritighee* 
Calcutta-13. 

SCHEDULED INDUSTRY No. 8 (A.1>--T1CXTIL£ MACHINJSBY 


r>4 10, (icdM'ndrH Chandra l>f\ 
Koad, Calcutta-Id. 


Horn (my .. .The (Vown S|Miinimt and Manulaotnnng Co»* Ltcl.» Sir VithatdaF 

I Ghamberi, 16, Apollo Street, Fort, Bombay-I. 


Bhnr, Bojnbay Stale 


Bombay 


i TheNea Standard Engineering Co., Ltd., Carroll Koad, Bombay-13.. U^oregaon, Greater Bt»mliay 


Bomlmy . • 


Boiulmr .. 


The Indian Standard Metal Co., Cbinehpoklt Cmaalme. 

Bombay-27. 


(*biiieli}K>kli, ('maalimk HonlNiy. 


The National MacUnery ManutaeiiirenilAd.,Kalfe, Thana, Bombay Kalwc, Thana 


Hotiilmy .. ..(The Indian Standard Metol Co., lAd., Cbindhpokli. Cfowline. 

Borahay-27, * 

Bombay .. ..! The National ICaeliiaery MannfaetnienilAd.»KAlewp, Tknnn, Bonilia.v 

Bum bay .. ..jMemra. Cooper Engg. Ltd., Ckmatruction Honee, Ballard Katoie. 

- . * * i Bombay. 


Chinebpcvkli Cnawline, Bom 
bay-27. 

Kalwe, Thana 

Satara K^iad, Koregaon, N. SaUrt* 
Diatriei.- ’‘f" 


Mad]i>M Pradeahi . J The Ctmlral India HnchilMry Mnnniiiefiirtng On., Ltd., CHrallhr, 
I Btrlanagar. 


Gwalior ’ ‘ ii* 


Weet Bengal ..(Tlie Machinery Manufaeturera t^irporation Ltd., r-61, Cktndkr (Viieutta 
I Garden Reach Road, CSalentta. .r' 

SCHKDUi.KD INDUSTRY No. 8 (A2)-Arr£ MACHINERY 


'* If 

i - n -j.. 


Went Bengal .. i The Oriental Electric and Engg. Oo., Norton Bldgf., IA 2, Old Cknirt Calcntla r U f.. 

Comer, CaJcittU. 

J -v, ' ‘''f* i ^ Is; y ^ 

Went Bengal .. Meaara. Fort Gloater Induatriea, Bantla, Howmb .. Barula, Howrah ^ - 

! ? {• tC ‘ / *'*' j / ' 

Weat Bengal Heed and Camb. Uig. Fte. lAd., 188, Vaou^ BUCet, J88, Mankkfolin Mm> IMd, 

I Calriftta-I. .. a:' Oalenlln-li. 




9091 


IjoeiiM/ 

Permiasiofi, 

New 

IJiidertekimr/ 
S.K./N.A./ 
f'«rrjiiig on 


Lai^etiee Xn. endTH^te 


(♦) 


AhtfUng 


lL/»/A-I/X-40/.M» ciat^fl j X.T, 
23 li -)95fl. 


|L/H,A*J X- II .’»!* ilHtiMi 
30-11 


L/3> A-1 > X-43 50 (Uted 
19 12 1059. 


L.8,A*I X'-44 59 dated 
22 12 1959. 

L.H/A>I,X.45 59 lieied 
3J 12 J95«». 

L,8 A-t| X-10 (iO dHteti 
9-1 MHWI. 

L;H/A.|,X-47 W dated 
12 -i M.HM). 
L/H/A.I/X.48 m) fUtod 
14- I I9«0. 

L;8/A.l N.49 tWi fUted 
2M 


IL/H/A I N-:)9 r»0 dated 
7 3 11940. 


L;8/A.l N-5l/fi9 dated 
16-3 J 900. 


iL..M/A.2;N.3.59/ dated j S.i:. 
I 12 8 1959. I 


N.A. 

< .O.H. 

N.t . 

N.A. 

N.A. 

( .O.K. 

N.A. 

N.A. 

N.A. 

N.A. 


1L/8/a-«;n. mi dut^ 

I 36 9 1959. 
M^IO-1950. 


tl.O.B. 


N.U ‘ 

; * 


Linee of Meniifeotiire and f3»fNi4it5t Licenaed/Perroitted 


(«») 


Item 


j ('/) 8ti*ntering Mavhitie oi differpiit lengtliK 
i (5) Aottjp^ XLaehifie wHIi wmMnn CHatern 
; (r) Pactding and Starch Manjilch 
I (4) SqueeKing Machinea .. 
j (e) FWidiiilf fiaohinei, Stn^ie and JKteble .. 
j < /) Staining Machtnea .. 

{ (a) Waabing Maohiuea with H(|)ie»*7.ers 
(i) Abiding Maehinea 
(t) liamplng Maehinea 
(i) HydiWtdiBg Balling Vrtm 

(k) Setitefaere, \V4nehee,>tenter clipa and (d;)ier }jar(f< of Fin 

Section. 


< Hjpacity 
in Nna! 
f»er annum 
4 

3 
ft 

12 

ft 

ft 

4 
ft 
t> 

4 


ahing 


iToxiileaiViiB 

I (39,000 in terma of Jl.F.) )m r Hiuiuiiu 
{Textile Approna 

(10,020 in Utiiik of U.F.) |N»r annum. 


2,40AHH» Nob. 
tiO.OOO „ 


( 'oUoii Heaida 
Wire Heald8 
Steel Keeda 


till Two Shilt Baais 

24AMj0 dosmn (>er annum. 
2,I(V‘^V^^* ]»iecc.*H )H^r annum. 
3,tKK.» do/eu per annum. 


24 niiinitere jier hiiijuiii on auiglc aliift oi complete lineB of single proeeaa blowriwm 
machinery. 

Metat pfiia^l .mitt groee per iiiiniini. ftobhina witJi liaagea^ 800 gixtaa per annuin. 

('ai^eity in iiuiulH‘t> per aiiiiuiu on Single Sliift 
( entiT It^dlei Searing SpindlcH—2,4t»A»ot». Sal) Sf-nring Soller lc»r Sing frames— 
l,Hti,t.Ht0. Pemluluui Arm weighting: airaiigemeiil-—tK.M.K.Hi. 

Three lakh pieeea ol ta'juii'aloi'i* |kt Hiiinim on 2 NftiUs. 

1^600 Nua. of Awt omo twle kunna per annum. 

otto Now. f»f aiitomiitie tiKUiiK [ter uiiiiutn. 


Seam Flangea 39,tMH» Nna. on Single Slnlt 
t,*apauiiy in Noa. per nutiiiiUam dOulde akiiU - 
5 B<twl roiling and friction caleiidcra 
Mlt aalomatlb jfggm 
Automatic underwriter juggera 
Six colour printing maehitieH 

Sfieed framee —90 Xoa. on double ahifi Iwais. 


10 

49 

12 

3 


It«em 

Car|iei hacking lf»oma Seed iSpare 135" !•» 2Mt'' 


t'aparity per year on Double Shift. 
144 Noa. 


.. j876 tuna pcr'anduiti ctf aingle ahift of.JBiiN>ellMi4«>iia 'parla and a|»area of Jute Iffll 
maeViinery. * 

.. 134,000 of |i 4 li>i 4>4r fdebcafuHlfciimimltoinba on liagle^bliitt; 










NaMM AMD AdIMR'MCIS or TH* IHDUHTAIAl/ ITnDKRTAKINO 


. indmM 

ITiutortoking 


SCHKDl'LKI) l\l>r.STKY Xo. 8a-4)-HSVGAU MAOHIXKRY 
M»dh»T% Pradfsli .. The Hajkiiiimr Mills Lt<l., Indore. MadhvH PradeMli 


' huhirr 


Tftar Pradesh .. I{. K. Kng;?. <-o., UlwtterbuciJcgiinj. BAffitlly, VtUir Pratlimh.. !^dutU*rhiiekK«tij. r«ar 

) Pradeah. 


Koiiih»T .. 


Tlie KiivaJj^aon SuRar Farm JAd.,iVmatnif^iiiiit Houii^v Hafate. Km \ al^aoii, Xm h \k I h-ttriet 

Homhav. ' 


Andhrak Prad*«ah ..! Tho Andhra Sugars Lid., M%. Afiente K4q||Ar Kao ajidCkK, Yenkata Taiiukii 
pnrAm, P.K. Xo. 2, Tanukn» West Oodamry IHatrioi* 


Ki;mhti V 


The Hrady Kn>:>f. Ltd., Braily Hotihe, 12 11, \'eemArtniHii Kond. Tiilnipipe Lin* Knad. L*»wei Parxd, 
! Fort, Bombay-1. Bcnnbajr-L 


NCHBUrLK^ IXDIWRV So. «{A.5H-TKA MAOHINKUY 


Weat fiengai .. * The Fori Kngg. Works Lt<l., 8, Olive Hoa, < *aleiitra 


. Houmh 


Asaam 


The Frontier Planters KngR. W'orka, Ttnaiikia. Aaaani 


.. Tinsukia, AaiMiin 


Weal BMgAl 


UaTMkimi of India Private Ltd., 21, C^icnrririjAhfie Road, j Kalyaiii, 4N*FiaigpuiAa 
t'alcuttA'Ib. 


M^esi Bengal .. The Lakshmi Xarayan Kngineeriiig Works, 133, Beliliona Rcwid, j Howrah 
Howrah. ! 

Assam .. The Altiiiiiiiinni InditalriM FrnrAte Ltd., JMmni: Hoad, Tkimikia, j f>ibrugArlr. 

Hihmgarb, Assam. > 


SCHKDULBli INDUSTRY No. S(AeH-Mliri2«9 MAOHiNfiRY . * j | 

MadnU .. .Messrs. Garlirk & (!o. fP) lAd.,daoohCimk*, KaMp Bmd, Jlot*ha|r'I iFroin Bombsy to 26, Errabaln; 

1 . i■ i.i- t Ohetiv Street, Madraa-1. 

; . i 

West Bengal .. Messrs. L*. Commens A S<ms Lid., 103/3, Diamond Hartiotir Road, Diamond Harliour Road, Gab 
Galctilla*36. '' - •*-' • • «>' << outUaSd. - - <- .• i / - 

I ,*11 1 t. 

Mysore .. .., The Awociated Dement Ompanies Ltd., Oment Honse, Queen's Nhahabad, Otilbarga .. 

' Road, Bombay*!. 


Week Bengal 


• I- ■ 


.J The A Fouadiy^ a 

, Calootta*!. rv 

i 

.i - M ee wm ^ H ee netH B Bmey. 4M6," tflft^kwix-y 'jliipid 

I Chlottlia.S4. OJ tl 







LkMMM mki* Alid‘3Dflite 



liM td ISaaiifiMlw^Md laecMd/Pennitted 


L/8/A.4/N-7/59 dAt4xl iUkh, 
(^7-1989. 

L/8/A.4/K-8/59 dated N.V. 
9-7-1959. 

L./ 8 /A. 4 /N. 9 / 6 O dated i.h. 
29-l-]960. 


L/K. A-4/N-10/60 datec \o.H 
6-2-1980. 

WH/A.4/N.il/8UcliiW \0.li. 
19-2-1960. 


Sugar mill naddneiy and ca«t iron caatiag kn tale 84—'iona per annum on double 
shift baaifl. 

Sugar mill maehinei^ zncItKiing oaatinga for the same—worth Ks. 5,C0»CCU per annum 
on aiiigle ahift. 

(Capacity in Not. per annum on single ahift) 

Overflow valves for exhaust Ians—56. 

/uice strainer—24. 

'iugar graders—18. 

Oekd weight pressure gauge tester and vacuum gauge t6Ster--60. 

iiX) tons per annum on aingle shift of sugar mill machinerv accctsorieb requiivd for 
sugar industry, puaips for Migar industr}' and all turning parts fr^r sifjLar indu'>tr 3 '. 

Xeti iaklie rupees per annum on two slnfts worth of textfle sugar machinerj^ spares. 
Fly wheels, Industiiai Tnicks, ducting for Air*conditioning plants, co| f>cr <ir}’iug 
cylinders, water tanks and general engineering goods. 


L/8/A.5,^^4;59 dated ^.E. 
12-8-1959 

L/K/A.ri/N*6/59 dated 
17-10-1959. 


l/8;a.:>/'X.6;60 .. >.k. 


L/8;A-6/N.7/60 dated C.O.B, 

10- 2-1960. 

L/ 8 /A. 5 /N. 8 / 6 O dated KX\ 

11- 9^1900.* 


Item 

Me. Tear Botor vane tcaroUeri .. 


Capacity 

50 Xus. per annum 
on dnglc ahilt. 


Re. 5 lakhs |ier amtiiin wtirih of the foDowing machine for tea industry :— 

C, T. C. Machines, Milling Machines, \\ ood V\ orkinp Btr.cl Sitw a dunes, Tank, 
C. *i'« C. Kollem, •ShifterB, Funners, Gang I..iiwn movcFB, C hiiuneya and liaiiers. 


Multiceiluiiir heaters on single shiit: 
No. 16 
No. 14 
No. 10 


7 Nos. per annum. 


3 lakhs per annum on single shiit worth of spare parts of tea machinery. 

Following machineries worth Bs. 5 lakhs per anrirm on single thift:— 

GrornXoaf sifters, l*(m and Shafting line, C. T. C. machine. Chasing and Sl aiy^n* 
ing machines. Rebuilding C. T. C. segments. Spare xmicliincry parts, welding, 
bracing and making machinery parts. Tea chest flttinga, uailcis. 


L/8/A.6/N.5;'59 dated Shifting 
29-6-1959. 

L/8/A.6/N.6/59 dated N.A. 
20-10-1959. 

L^4/K«7/«0 datsd Sf.A. 
19-1-1900. 


L/8/A.6,0^-8/eO dated S.F. 

Lm/A^/K.9/aft daiMi'NuAi* 
144^960. 


. 0 Nos. par aniium of elsy type om drilling maehinos, complete with drilling tools and 
accesaorica for borsa, 

.. 48 Nos. of Haulagsr Gsmrs per annum and 6 Nos. of conveyors per annum on single 
shift basis. 

.. Tftrse llKNisatids df tbw foUotting aitieka par animm on siiigk shift basia 
(1) Cast Iron eastings. 

' ig) Non»fiarfsiiM,ssmK m a n uf>ctliwsandannnii<belP 

(3) Tipping wagons and central discLaige wagons (Brond Gauge, Metre Gauge and 
Narrow OaugOiOle.)^ 

. Haulages (30 to 100 H. P.) capacity to be determined on the baste of production to be 

aekteVwiIntlwiftineyen#* '^ ‘^ ■ 

.. »il8snlf4gdMI<lM Ken.’ fdvnimiBai Wft diil^ ; SlecM; t)ifll Panel9>4C0 Noa. 
J per annum on aingle abifU ^ ^ 






i rl0lta|MttOA' 


KaW 4>» 9U istMl^maAJb Uvi>»llTAKlIir. 


Undeitakiiig 


{SCHEDULED INDUSTRY Xo. 8(A-7)-METALLURGICAL MACHrXERY 


lk»tiibay .. 


.. Tlitt Piuuuer lAd.« Mcidowa 8iroet*Humb»y-1. | Keftr Nagfiur .. 


SCHEDULED 1XJ>USTKY Xo. tHA-«^)—TiEMKXT MACHiXEKY ; 

Myiiurc .The Ainuoiated Conicmt ('oiitpanieti Ltd., Oniftit HuiitK.% Ducenit INhahabad, Ohttmpiir Oiilbarga, 

itoad, liombaj. ! M>*iiore StMtr. 


SCHEDULED INDUSTRY Xo. H(A-9) -CHEMICAL MAl’HIXKKY 

iiombay .. .. i The Orion Erigg. Work* IA 4 I., <1, A«hlane, Cadell KoacL ikMnb«iy.:!8. | •'>, ^Uhhuic* C.kdefl timul. 

i Hofid)av-2K 


Bomliay .. «• The Teatcel* Ltd., IVunpeet C^mhart, f>r. D. X. Rcmd, Fort, Ulh«Mnam«r, VitlmlwiulL ^ Bombftv! 

Bombay. I 


..r V. > ;. n 


Boml>ay .. 
Romhay .. 
Marlrim .. 


Mmm Laipm 4 Xoubro Bliw Ltd.* LC. Hoiim, Dodgall Road* jPoarai (Ifcitllih ;>KlMidK 1^ 
Ballard Eatate, Bombay.]. j .<^tate. : t ' ■ 

Mp^ra,.^4daluiildcMiMaa lQdiiatria«]4dLr*CofMinMAioii Hcmar, Ballarrl j WalelUndtiairar, Pontia Diaiiriet.. 1 
.KftaW^ Hoinhay.L ^ i , • j 


The K.C.P. Ltd., r'-ofitmi Uorkniiofi^ klaKlma^lB 


.. I MadffiN 


WMi Bengal .. tlie A^r.V. Kngg. ('.o. (1*) Igd., 4I. OiMinriHRkm'Ko«d,4i^^ .. 2. .lematre Koad. itam OMt ' v ■ -j 

l^Amdeiih ; BMwi*IMK4a«fc|»«K«.r y» 

India (P) Ltd., Bamnnandt, Kanfxm ;< ' M 



mi 


Uoefm i(ti4 


JIL 


Liomoe/ 
PtormMoii^ 
M., New 

Genryiog on 
BiMineM 
Shiftixig 
W 


Linef oC M f o ii f eeteie and CapaeJly Linwind/Permitted 

_( 6 )_ 


L/8/A-7/N.V6Q dated 
31-3-1060/ 


N,i;. 


I 

( 


Following macliinenee worth Ke. 25 lakha on aingle ahift :-*• 

Agitators and CottfUtioners» various types. 

Amalgamation Equipment, various types. 

Ball and Kod Mills, various types and sizes. 

ClaaaifietB all types. 

Concentrators, Crushers, various types. 

Feeders, various types, filters, various types. 

Flotation machine, various types. 

.figs, various types, l^ulvorizers. 

Samplers, various types, screens and guzzlies, various types, tables, concentrating 
thirkners, various sizes, conveyors, vins. 


L/8;A.8'X.2/59 
26-5-1»59. 


dated 


Shifting 


Capacity as the firm had, before shifting from Lakheri, Keshoribatan, Buudi, Rajas* 
than to Shahabad (Mysore State) excepting the foundb^. 


iL H/A-S N-3 5» dated ! C.O.B. 
• 3-6 iprip. j 


L;8;A.ft,X.4'59 
(M* 1959. 


dated 


X.A. 


Approximate 
capacity in 


ftem Sales value 

per annum 
Rs. 

(1; Hydro Extractors 12,000 

(2) Stim^r Vessels and Filter .. .. .. J6,0(X1 

(3) Reaction Kettles .. .. .. .. 9,(K>0 

(4) SoJutionizera .. .. 15,000 

(5) Regulators .. .. .. .. 3,000 

(6) Miscellaneous Machine Sfiares such as Valvch', Nozzles, etc. 6,0(K) 

(7) Stainless Steel Chemical pump .. .. .. .. 50 Xos. 

(P • P size for chemical duties). 


I 

j Item 


(1) Sulphuric Acid Plant 

(2) Caustic Soda, Chlorine bleaching puwei H>202 

(3) ('Chemicals, fertilizera, coal distillation. Solvent extraction including 

light and heavy chemical plant. 

(4) MisQpllsiieQUSi.ehsimieai plants for soap, paper,oil, hrewenea, power, 

aloohol and sugar industiT. 

(5) Storage tanks, lines, non-ferrous and stainless steel 

(6) f'rystalizers, evaMrators, autoclaves, heaters, coolers, heat 

exchangers, condensers, digesters and pressure vessels. 

(7) Hpes used in the fabrioaiaon of chemicsl plant and equipment.. 

(8) Refining salt-making, pulp and paper liiiters, bleacliing and cellu¬ 

lose making allied plaate. 


(^opacity in 
aurnhcn on 
Two Shifts 
per annum 

1 plant. 

2 plants, 

1 plant* 

2 

4U0 tons. 

500 „ 


.500 

1,000 


L/8/A-9;X-5/59 dated 
12-10.)IW9, . 1 
L/8/A-9/K.7/59 dated 
17-10 1959. 
L/8/A.9rlMI/50 dSftsd 


N.A. 

N.A. 


.. Solvent Extraotion Plants—8 plants of 75 tons or equal on single shift, 

. ' ' • * 1 .... ft 

t., t . ‘ ‘ . . 

.. Solvent Extraction Plants—5 Nos. per annum on single ehlft. 

/ .. A Niw. per annum .iif SulphuEie Acid plant of 50 tone per day, 4 Noe. per iminfif of 
Super*phoq>liate plants of 150 tone per day. Capaoily on aiiigle diift. 


iL/»/A«9/N.8/59 :da«ed Njfi. 
: 27-10-1969. 
W9/A-9/N-9/59 dated NU. 
2-11-1959. 


«... 10(1 Nm. Aecngisn POrtahkOi gMgelMniCoii onMngle shifty 

.. 15 Noe. of solvent extcaoUon plant per annum on single shill basis. 




















State 


(1) 

i 

(2) i 



SCHEDULED INDUSTRY No. 8(A.9)-CHEMICAL MACHINERY—(coiiM.) 

Orissa .. .. j Messiw-Utkii Ibrabiaei^ fP) Ltd.* C/o. Latwn ft TmibK* LtS., t.O. Kourkafai'ui'Safeitsai^hi^ 

j House, Kuad, SallsMi hstato, Bomts^. . - ' 


Bombay .. .. Me««fs. Isarseti A- TouJiro Lt*4.# BnliHrii Pov^ai (North Kurla), Rotnlmy! 

Bom^tay-l. sSt:at4>». ! 




iHoamawFoc( Bm Ho. AliiiiO(lii!M 


Wiuliwadi, BmmU 


Bmnboy .. 

ihu goiV -; 
Bontey.. 


.,MeisM. TeMeda lAd., Prospoot ChuBbsn, Dr. D. N. Road, Vimt, DdigMii mar AhmadiUI, 


BoaibiBn*!.'' 




r.)iMaHLd. StaMftOo.|lad(«) msM»U(l» «. Kia»1tMd,l£^^ Near IVmiiollalliiad, BlilUi 

; poi%CBlontta.S. ■, .x i | 

.'..iffaaaia lMM*Tas«mliMs;mBMM&’lMpB'lhli^ Powd.4rdr*lrSiM»» 

j I 

,-4'! . ' ■J/?! ■ .fi i i it-*,Ui , i.-.'Wi-;-.. *; M-V- -- .-i /i . it- 

; .owi ns: 1 



btlinwMtoii 





















SCHEDULED INDUSTRY No. 8(A-10)—PHARMACEraCAL MACHINERY 


Bombay .. 


Bombay .. 


Bombay •. 


The Indo-BeroUne laduatries Pte.* Ltd., Victoria Bldg., Barcee Bazar 
Street, Fort, Bombay. 


I iShree Litstotl WeoUeo MKIf £ttate,| 
Off Hainee Road, Boiabay-ll. 


Shree Sakti Engg. \Vork« Pto., Ltd., 1, New Khanderao Road, ' Baroda-4 
Pratapoagar, Baroda-4. 


The Hind Laboratoriee Ltd., Gbeekanta Road, Abmedabad 


iGheekanta Road 


SCHEDULED INDUSTRY No. 8<A.U>-PAPER MAKING MACHINKR\' 


Weet Bengal 

Boipbay .. 
Bombay .. 

Bihar 


Bombay .. 
\Vept Bengal 
^^B^ngal 


The Fort Engineeriag Worka, Ltd., S, CUye Row, C'alcntU 


Botanic Gardena, 


Meaera. G. Williams A Co., Pte. Ltd., Back bay Reclamation, : Grc*a ter Bombay 
Bombay-1. 


Heanrs. Gariiek k Co., Pte. Ltd., Jacob Circle, Bombay'*!! 


I Haines Road, Jaeob Gliala,| 
Jk>tnlMiy-ll. 


Meaara. Tata Locomotive and Engwymring Ce.» Lld^, Bombay Houae, i Telc»w»rka, Jamshedpur 
24, Bruce Street, Fort, Bombay. 


Hie Paper and Pulp Conyendona Ltd., 376, 8iittkrawarPa(Mi,,P(|ona-2 

I 

I MMm Bttmm■ 

I til, .dMidM..a^ W w s a g f, a*"»*<» 

I tad ... .. . 


•) /I' - ■•j.vi. .• * . 

V ,V:' h, -...vi. X.. t ' . 

PkpeomUHKki^i.CtoWMl > 

/. k.i 

jMS/M.Chudn Itawdi. (Uralte .. 




3106 


Owwnri lirflMmitiMi 


I lioeiMe/ I 
I PormiiikMi, 
i.f „ New 

i lioewow No* ei«U l>eU» (.UiKkih»kiiiK/ ,^ 4 ef MeAut'eotumAfifilJepfioUy iireiiied/PemiiUecl 

, ..i,, S.K./NJ^*,' 

I I Oanymgtiii , 

Btuiiieiii i 


shmm 



llVS/A-lO/N-l/fiM iteteUjN.r. 

I ' 

! 

! 


i 

} 


H, A-IM, dtitet) jX.A. 

lM» Ml I 

, i 


I 

I 

I 

i 


L S A-10 N .l «<» iUt4Hi 

‘ :n a-HKWi. 


x.r. 




1 Industrial Drying Ovens. . . 

’ Reaction Vesdols. 
s Distillation Columns. 

Autoclaves. 

1 Rectangular Bulk Stcrili'/erM. 

Circular DisinfectorM. 

Stepile Water Hteriliaers. 

High Pressure Kterilisem. 

Vacuum and l^resstire PtinipH. 
f^aboratoiy < ivf*ris. 
fnoubaton. 

Water DisttUafiou 8ttlls. 

Worth in terms of Hs. l2,tNP,4NS) per annum on single shift. 

j item 

(.^{Mcity in iiuuAicr 
per annum on Dituble 

(1) Tablet iimking machines— 

Shift basis 

i Complex I 

15 

(Vunprexlf 

1(1 

1 (2) Machine stands for Oomprex .. 

13 

1 (3) Oranulating Machines - 
• Oranulex 1 

10 

1 Oranulex If 

d 

(4) CViating machines Dragex 4 .. 

10 

(5) Ointment Mills Triplex 

10 

(6) (-ream Mills Hollex 

20 

(7) Impact Mills exclusive of Motor and stand Millex 

1 

20 


.. jtHMi M»ni« fM*r Hititiiin on two Mliiftn of the following phaniiaeeutical and ohcrutcal iiiach'.- 
! ncrica. 

; Iron and ^>toel iStruotiirala, Eva|)oratorfi, Uric^rs, Heat Exuliaiigerb, Coadeusukra, Mixei-K^ 
I Columns, Tanlia, ViilcaniaerN, Bali MiIIk. Autoolaves. C'onvpvorn, KilMTH. 

i 


! 23~.Vl»r>ft. 


c.o.u. 


L 8 /A.ll/N. 2 ‘oO iiauui X.r. 
i H-^-H 159 . 

) 

jL/H/A. 11 ;X-3 m dat«l N.A. 

i 15 10*.|9.W. 


i 


L/8/A.II/N-A ri» dated 
i 2» 11 IQA9. 

j 


K. 


‘M/A^l l/N*a'A9 dated |N.A. 
i 28-11-im ! 

:L/«/A.|I/N.4/59 daterllKU. 

! le-n-im. j 

iL/8/A.ll/N-7/eO dated (N. A. 

2-.|-]9eo. I 


.. I Components of all pulp and paper iiia^diinerv worth nifieea ten lakha p^r Hiinutu on 
I single ahifl. 

1 < ‘apaeity per year 

Item on Single Shift 

(1) Papor/Board inaehines of 4/10>ton daily capacity ., .. 4 plauta* 

(2) Parte and aeeeaaoriea for .V—MK) torn* capacity of paper mill 1,000 tons. 

niacliines. 

.. Oliver, Brown Stock waaheni for paper and pulp industry'. 

IH Xoa. per annum of 8' dia. 

6 No^. p<»r annum of 0" dia. on aingle ahiO. 

* Capacity in Noe. 

j Items per annum on Two 

lat and 2ndyear, 
.led year and thereafter 

(1) Preparation Plant 1 2 

(2) Palp making Plant .. .. I 2 

(3) Pulp washing and Screening equipment 1 2 

<4) Bleaching equipment I 1 

(5) Bleaching liquor preparation plant I 1 

(6) Paper making ulant .. I 1 

.. Two 8taaU*8eale Paper Board mills of 1^)1X1/1,500 tons ptsr annum or equivalent 
machinery. 

.. One comply making plant and equipment lor |iaper making plant of a totel 
capacity of 1»900 tons per annum. 

.. * One plant per annum of pulp and paper makiiig machinery (dfty tons daily caiiaoiiy). 




















Jiffir 


UoMM Mo. Md Dat* 

W 

Lfoenoe/ 

FamiMon, 

I .s.. New 
Ifridsrtalriug/ 

S.E./N.A7 

Oenyingott 

Biiiinsss 

Sbififog 

m 

l^/A-UflM/W dotod 
«(-S>1960. 

1 

N.V. 

■ 

L/8/A.lI/N4i/aO doted 
19-2-lMO 

N.A. 

L//A-lI/K.|O/e0 
doted M-8^IM0. .. 

N.X* 

L/S/A.ll/N-ll/aO 
doted 16-»-196e. .. 

N.A. 

L./S/B-2/N-3/59 doted 

N.A. 

L/8/B-2/N-4/99 doted 
27-7-lOGS. 

N.U. 


Uam ti MnwfiMiww —d 0»yet^ Uwiiwd/Pamitted 


W 


.ns ft 


Palp.4leaii«ri 
Tum cteanen 
SavaaMai 
F\ow Boxes 
AirSiiimiOft 

I 96 (M$I 

1961- 62 

1962- 69 
1963^ 

Paper/Board PJanUi of 4 io 10 tona 2 Nuk. per eiisitm on two Hhift.v 
FiJitithed eattin^ and fabcloated parU and a g eeaa o riea l^OUO tona. 

l^>ur dfaioing wire ciolh for paper mil) iiiaelime>>- 396«000 eq. ft. per animm valued 
at about Ra. 20 lakha per annum on single ahifit baais. 


260 Noa. per amium on double ahiftw 
. * 100 . 

• • 10 pf ,, 

4. 

• • 6 ,, ,, ,, 

2 plants per annum on continuous working. 

3 .. 

56 .. . 

6 .. 


( > t 't' 


• i- iiJ’'/ 


('nines 


lt4»niH 


Hoists. 

{a) Bolt Conveyors: 

Widths varying from 12* to 48* for 
oapacities mm 5 tons per hour 
to 600 tons per hour and length 
from SO' to 4,UU0\ 

(b) Klectiioal Overhead Travelling Cranes 
of 2 to 25 tons lifting eapaoitj. 

(e) Oemtiy and Goliath Cnuwe (of 5 to 10 
tons lifting eapaeity). 


Annual Capacity 

160 Xoa. (in terms of weight of etnic> 
tural fabrication) 1^600 tons. 

6,000 Nos. (in terms of weight of struc¬ 
tural fabrication) 300 tons. 


Value of prodnotion for lioth Belt 
OoBveyors and ElevatoiK will i>e lU. 2 
lakbs per annum. 

36 Nos. per aimuni on smgU- hbift bains. 


to a’eight of 112 tuna per 
a nn u m . This ia the ultimate capacity 
to be achieved in the third year the 
production in the first year heins 
Winches: 1 Koa. 

<t| ta 4 tnnidn|fodiw»anddoiiMedrtmi 9 Non. per manom on single shift. This 
type diesel or eleotrieally opera t ed. m the ultimate capacity to be achieved 

in the third year pr^uction in the 
the first year l^ing 6 Nos. 

(d) Industrial Blowers^ Fana and Exhausters capable 
«f dellueiM Am 4* to Mr of wuier press u tu 
requiring 20 to 60 H.P. .. let year S Nos. 


2nd 

3rd 

4th 

6th 

6th 

7ib 


12 

12 

)4 

16 

16 

18 


The price of rimw eirigM from As. 10^000 to 
Ba. 17,000 . 

(r) DnteOviM^Box typeiySIsctrioaUylM 10 off per annum. 

'■ ' » ■''’uBWk*. i-iJ-*’'. - .‘v-^ ■ .-■■•r' <' 

r fiMT^r annum. 


Contiattous DiTte Ovuiia» Blaotriealljr 

Rota^ Men, Oil and Oohe fired 
(/) Bcnr Ftuniaees for Heat tru^ 

Oar Bottom finnealina Wvnmom 

(g) Steel nbrfoatioB 




fi' •# ft tf 

6 Nos. per annum. 

, • • fi >« •» »• 

i>« lifitto per annum. 












»ms 



1 

" -;/r 

'.■ .s-v i* 

.^'1 

State i 

i 3lUl« .AW AqIMM^OP ^M iwlMrtVaUX* UNDIRTAEnVO 

' fv4‘- f 1 



Uadt>ftolting 

i 

(») i 

1 

( 2 ) 

■ - <?L.:' ... 


8 CHEDTTLRT) INDUSTRY No. 8 (B 2 ^—CONVEYINQ EQUIFNFNT—(cmM) 

j 

Bombay .. 

.,Mosai»b Bie^on Cngg. (lo., Steeicrete House* I 2 « 5 * 1 ).V. IUnhI» CSiurrh- 

LB, Patel Estate, tkufaisi Kastv 

gate Ke(‘lanation, B^tmlmy-I. 

Greater BomI miv. . ^ . 

West Bengal 

Messrs. J. K. Stt*ei Ltil., 7 , (Vainoil House Street, (.'aleuttai^i 

Hishia, il(K»ghly 

Mysore 

. Tlie Steel (.^nstriintimi (Vi., (P) No. 11 41 » Haidb^ Boad, 

tJ 41 , Hardiiigr Ibuoi. Miiiigi«< 

Bangalore- 4 . 

lore- 4 . 

West Ben>rHl 

i Mes«ti*s. tl. K. St-eel Ltd., 7 , (\iiiiieii House Street, Calcutta* 1 

Kishf'H. lf(Mkj;hl.v Listrirf 

BooUiay .. 

Messrs, l^sen A 'rouKro Ltd.* I.C. House, J>i*iigaJl Roaii, Ballard 

Powiii, North Kurt:) 

i Estate, Bombay. . 


Bornhav .. 

. Memra. Brady fikaeiiieectiig <>>.» Ud., Hmdy House, 12 / 4 , Veer Nan- 

Tiilsi l*ipe Line Hitad, Uiwei 
Parel, {tiitiilHtv> L’t. 


mail Hoad, Bombay- 1 . 

Punjab .. 

rMeasrs. K. O. Kboala A Co., Private litd.» L Beahabiiidbu Oitpta 

Arangpur Villngc*, ii'urukul JUalkb' 

Road, New iJtelhi-L 

gsrh, (biixHoa* 

West Bengal 

Me^ars. VVeamaii Engineering (P) Ltd., 71 , Oanesh Avinue, 
('abMitta-J:i, 

41 , Ihim Dum H< ad, Diitii f>um.. 

1 

! 

Bombay .. 

Matars, Qaanoa Dnnkariey A Con. l^uL, Cbartered Bank Building, 
Fort, Bombay*!. 

i ■ 

Mahul Thaim .« 

WTest Beimal . J 

j 

The Hindnstaa Moloia LAd., B, India Eaobange Piaae, Caleutta 

1 

Uttarfsira, Honghiy 

West Bengai 

j 

The Interaatieoal Coiabution (ladia) Frrn 4 $ Udr, JBI» Park Rtreet, 

Baidyahait, Hrsighly 

Calcutta. ;! , ^ 

. i 

! 

Bombay .. .. i 

Mesara, K.T. Steel Industries Private Ltd., K.T. Bldg., Broaob Stiaal^ 

Badalpur Hoad, .Ambemath, 

1 

Opp, Viatoria^maksg^luagafiK Bcwibi^lfc. l.. « M 

Thana 14 strict. 

Bombay .. 

4 . i w (,t ^ 4 f 

The Testeels Ltd,, Prospect Cbambeia, Br. £>. N, Road, Fort, 

1 

1 

> 

■ .1 1 

Bombay*!. r. V--./* ‘ 

West Bengal 

The Garden Reach Workshops (Private) Ltd., 2 , FaiiBo Bfikor, 5 4 7 , 

43 / 45 , Garden Reach. Cklmitta- 24 j' 

•HiBi Hoad,Cjale«lta,U^'\ i -.>■ ■■» r * 

West Bengal 

Messrs, Robert Molioan A Cf>., Private l 4 d., 5 4 7 * NA Road, 

TSIjrRuiitn .. ..j 

» 


Calcutta. 4 i-t. ,.. 1-4 ;.,■ ,, 

■ J*: f f ,4 ■ fi 

Bombay .. . 

Mepril K.T. Stael Industriea (P) Ltd, K,T. BMBo Bma* Simat, 

Obeekanta: Road, VadalpurJ 

f:., V., 

-LtJ 4 Mkay. 9 . -'i i ,'nv> IV" . 

Amhermaith. 

1 





Lio«B 06 No. and Data 


(4) 


ly v df 

Plarniiiiiai4 
•.e.» New 
Utt^rtoking/ 
8.B./N.A./ 
Ouiybigon 
BnibMMi 
Shifbiiig 

(g) 


Linaaof ManuBMtuM and Capacitor Liaanaad/Pbnnitted 


(«) 


L/8/B-2/N*7/59 datad 

12- 10-1859. 
L/8/B-2/N. 11/59 datad 

23-11-1958. 
L/$/B.2/N.12/59 dated 
23-11-1059. 
L/«;B.2/N.|<»/59 tlated 

13- 11-1959. 
L/8/B.2/N.9 59 dated 

13-1-1959. 


L/8/B.2/N.5/0O dated U.O.B. 
0 9 1059 

IL/8/B.2/N.6/59 datodlN.A. 
17-9-1959. 

;L/8/B.2/N.8/59 datedlS.K. 
26-10-1959. 


L/H/B.2/N. 14/59 dated 
21-12 1959, 


L/8/B.2 N. 13/59 dated 
7-12 1959. 


L/8/B'2/K. 15/59 dated 
8D-12-1959. 


L/8/B*2/N46/6adat«li 

2- 1-1960. 

L/8/B.2/N.17/60 dated 
22-1-1960. 

l^il^.19/66 dated 

3- 2-1960. 
L/8/B.2/N.I9/60 


|L/i/B^2/N*20/i^ daeedlH^* 
‘ lB-2-1960. ' 


N.A. 

N.A. 

N.A. 

X.A. 

N.A. 


N.f. 


N.A. 


N.r 


N.A. ^ 

N.A. 
rN»Av ■ 
N.U. ’ ' 


Maoliaiiloal machinery equipmetit «ncb an belt oonveyon, bucket elevatora, eic.^ worth 
Re. 12 lakhe per annum on double tfhifte. 

Chain Pulley Blookii—3,600 Noe. per annum on aingle shift or 360 tone per annum. 

E. O. T. Cranee—14 Noh. per annum (2 to 10 tona capacity). 

Radial Jib Cranee—56 Noe. per annum (of 1 to 3 tone capacity). 

Fixed Slewing cranee of 10 tone capacity 6 Nos. per annum (400 tone in terma of 
ettaeitne). > < 

600 Noe. of Electric Hoiste per annum on single ehrft. 

Portable Belt conveyors and hand tK^rappers 150 tona (approx, worth—Ks. 20,84,000) 
per annum on single shift. 

60 Noe. per annum (in taitne of etrucluml ateet—150 tone per annum) hand operated 
cranes from 1 to 10 tone capacity and span ranging from 10 feet to 5 feet. 

600 Noe. per annum on single shift of car lifts of different capacities. 

Thirty lakhe per annum worth of the following items of machinery : 

(i) (Conveying Equipment (for foundries). 

(ii) Metallurgical M^hinery (for foundries). 

(iii) Rotary Sutid Driers (for fbundriee). 

(iv) Melting Plants. 

(r) Laddiui. 

(vi) Mould and Core Drying Ovens. 

(vii) Moulding Boxes. 

(rUif F 0 Uik^UmehiBery. 

(а) Conveying equipment 

(б) Mixera and Reactors.. 

(c) Filtration equipment 

(d) Evaporators 
(f) Oiystab'cere 

(/IDrtpis 
(p) Water tanks 

(A) Phoepliating and chemical treatment plants 
(i) Heat exchanmra 
(y) Prefabricated steel structures 

4^200 tbiM per antittni bo aingle shift of eranea of all types, itieluding overhead Elcfctrit' 
travelling <>anes. Mill, Transporters 15Tiaft, Shipyard, Mobile and Jib Cranes. 

Items Capaci^ , 

pcrannmn 

(a) Raymond Roller Mills 3Q Nos. 

. 216 „ 

(e) Conveyor belt troagfaing. Pulleys aasorted .. 4,000 „ 

(d) Vaeseal Pnmpa, Rubber linea^ Ferloy metel 258 . 

(f) Fabrioaldl'steel work ftw eonreyoie ttesClea, gantries, strtngers, 100 terns. 

deokinff idates chutes, skirt nlstos, etc. 

(fSapecity i» iniasbslni per annnei on afaigie i^lft). Mobile ersnes (on tyres vss wett-^ba 
on orawlera) 120. Dock or Wharf eranea of 1 to 10 tona capacity 12 Nob. in the 
1^ year* 18 Nos. in the 2nd year. 

Chain Pulley blocks of 1, 2, 3 ft 5 tons oapaoity* 2,400 Nos. per annum* Trol l e r s 900 
Nos. per annum. 

ElecdsM^inreilie^ epie 20 leni end 20and deek side cranes, 40 Nos. on 

3 shift basis in tetms of weigitt of structuiml portion 400 tons, 
fflftnber lakU Bnpkes psf knainki wertli ef Indeotrial Beit nonveyors upto 48 %idth, 
industrial and package iMnSlidg ^vatorti' in diffbient^M^ elevator in general 
JncMIiift beM w rerh ea d bMnooneiftyctt^ giavitr* 

Roller Conveyors and Strip Hoiste. 

to is ianid 


^600 tons per amiiim on single 
shift basis. 











flinwil WtumttiBt 


N4MLB 4MO A»UBMm 4lVi>TM^4[|h»Crtfflia«^ 


f.-nT 

iy^ts * fJ 


/ .::.r. UiMWrtoking 


SCHEDULED INDUSl’KY 8 (B.4)—MIXERS AND REACTORS 

Bombay .. . J Xba Riady UcL| TiUilpiiJis Loii^IkuraJ. BouIm^ 

Bombay-1. i 

, , , ■ '. V , ■ , ^ ■ . -•■ ^ ^ t-A ■« ^ ■■■■.; ■ •' '• I 

.SCHEDULED rXDUSTKSf NV ^^(B.8)-r€iOTJak^ 

Bombay.. . .| Shree Sakti Engg. Works 1^. Ltd., New Khaaderaa Road, Rratap- Khatideruo Ruud, RratMp-| 

Qagar» Baigda, nagar,. Baaoda. « 


Watt Beqgai ,.[ Tka Rort Engnaarii^ Worka Ltd.. 8. Clive Roir» Ca)e«tta 


.. NnsirguagM, BtHanlpal Okrdao,‘ 
Howrab. 


SCHEDULED INDUSTKY No. 8 (IL M yiQN EQUIPMENT 

. . i 

Bombay .. . .1 Mcwara. N^aiHolala Metal Works, near Railway 8ta4iot4Nafiiari, Surat j Na v^i i, Surat 


Bombay .. ..| Messrs. Basant Industrial A Eagg, WoiiiuW'47tM7L Woiil Road, Rmiltay 

Bombay-18. 


Wait Bengal • J Messm . Lynx Macyjnery Co., 101 , Lltadanga Main Rmk^ GaJentta.. 1 1 'alcutta 


UttarFtadeah .. Meesrs. fla iwi ab d MJBUuwdiopalA Soga,Haliiaat^ Lueknov w . 

Lneknow,, 


SCHEDULED INDUSTRY No, 8 (B-IO)—DYERS 

WeetBieiigal ..jMeaars, B. S. Engg. Corpn. factory 117, Raja Dinendia 6«l«et, 

1 Street, CalcutU-L ^ - v ■ • Cyrutta*!. 

SQBECCLEO S^UStET ,2io. W StHim'f: 

WMtEwgsl ..j,Hi»,N^!y Aikubv^. Witdw.w, B tiii H i limdtMiuau.i-j .. •»,HtatIhw^Oilwm 

’■ : I ; f,r ; t . .'s' /' •'-• ‘'m r' • .'. ?y''r " • ■ vl t ; v ; 

'•/ ‘••'if. . 1 ' i' */. i .V'J-' 

, ■ ■ ■■ ■ .. ,;.• -■; ,.rv ■/.. /. ,i i-' r., - * ' V/t .‘I ' A,'. , !*' 'i ' 

i’‘‘ .■-■•. t ^ i. 

.yim i ; a d a et |n y ^ Hi^l4dytlf4>, Madmit ' n 

tr^^'Ptadesh..,., K M> d< jdr4M t .Cpiy^^ l ldiM d Mrrt ... Banaras . 

, »um ^4 » I’fi «?■»»■>■ r ♦' ■ ''.' ' ■ ‘V' 

>ndm>r •,• ■■- ^ .111 ill!* S M imU >4 | W N iil tir< wM^WI »<B *l S i W Mnycsw*.;^^... .<8.J 

■ 1 f «f 











UaukI uSK. 


Ca}>acir.> in Xo8. annum on two shifte 

Knoeding mnehhii^ii 

^ BM4 ^ioitig liidadliiiie ^ 

I Wrapping nuicbinea, Bre&d Ovens 


L/B/B-6/N4/MI dkitKim.A 
d-10-1959. 


u/H/B-tt'N 2/59 'lat^-ri X.A. 
7-12-11W59. 


OratriAigea 
Reaction veaecit 

Vacuum piunpa in 4 aatea from 20 to TAHj litres 


Kiectrio and water driven f>er aniMim in I at year 
High speed and standard r Hnnun) in year 
. (Medium speed) centrifugtd w^r anTiuni in 3rd 
Machinfi : 

j Per annum ill 4th year 
Per annum in 5th vear 


On single shift 
J5 Nos. per annimi. 

fi *# t* f* 

72 . 

On di»uMe shift. 
10 Xos. 
20 „ 
wO .. 


L/8;B.6;X.2,59 I.O.B. 

L/H B.fVN- 3/59 dated X.A. 
13-^-1959. 


L/ll/X.12/59 dHf«^ «.Ki 
20-8-1939. 


L./8/B.8/X'.4/60 da i-mI C.O.R. 
19-2-19«K). 


L/8/B.10/N-1/59 dated ^.r 
e-iO-1959. 


Two Plata per annum of distillery plants. 
Item 

llistiilation equipm^aft, ♦*raji«>rafors. 
driers. 


(a) Roller Pan Mixers 4'—8"^. 
(5) Roller Pan Mixers d* —0". 
(e) Bitumen Boilers 
<d) Asphalt Paddle Mixers . 
(e) Soorkhy Mill 


(Opacity 

2 ta 4 plants per year »»n tw»* shifts 
Annual installed capacity in Dunil>ers 


1st ye^u 

2ud year 

Hrd year 

4tb year 
end 

K4 

138 

170 

onwards 

180 

22 

38 

48 

48 

39 

77 

Jjo 

144 

71 

111 

188 

144 

85 

vS3 

112 

120 


Rupees one lakh jier annum worth uf Huf^nr Mil] and Distillery machinery. 


r i and Diy-efeaners .. 
Mixers 

Wood»wofking Machine tools 


In Nos. 
per annum 
onalHii^ 
ahift 
10 
25 
125 


dated n-5-]9.V9 


I Piowur driven pnmpr—oOO Not. pet annum (2' to 5* delivery diameter). Eleotho 
! motors, 7'5—500 Noe. per annum H.P., 10 H.P., 16 H.P. for being fitted with pumps. 


capacity on single shift. 


L/S/B.ll/N.16/59 
dated 29-5-1939. 

L/fi/B-U/N-n 59 
dated 3 41-1939. 

L/S/B-n/N.I 8,/59 

L/8/B.I1/N.59/89 
dated 4-7-1959. 


Power drivao oentrifiiga]—500 Nos. per annum pumps (I to 10*). Electric motors 
(3 H.P. to 10 H.P.). Capacity on two single sliifla. 

1,000 Nos. per annum on single sluft of sulinersihle pumping sets of range of I, 2, 6, 

8 A 10. 

j 500 Noa. per annum of turbme piunps on single ahift. ,, 

I' x' ..<7. /!» »■ .‘.-i-' *. . 3 -•* ’ ^^ ^ ‘ f- , - - 






State ! Naiui 4WB Anmi— ok tni Iiunrn!mM< IUitdebtahko fd th^ladmtM 

UncloitMiQg 

(i) _ _(*)_ _■_ w _ 


SCUEDUJUEO mDUSTKY No. 8 POWER DRIVEN PUMPS—eoolrf. 


B9]iil>ay .. 

. .iThe Indian Standard MeUl Co., Ltd., 1, S.M^ JEUtate, 
i Crossline, Bombay-27. 

Ctiinckpokii Crossline, .Boinbay«^27 

MiMira« .. 

i 

i 

. j Messrs. Hamakrishna Industries Pte. Ltd., lN»eiamodu,Coilubatore.. 

Peelatnedu, lk>inibat(Qrc 

Uttar Pradeah 

. The Hindustan Indostrial Corpn., K-40,Cannaught Circus, New Delhi 

1 

i 

! 

1 

i 

1 

i 

Suhibhaliad. C. K. Road, Ghasia- 
Iwid. 

MadffM .. 

1 

1 

i ' ■ ' 

• jxiie (jfeosfml Ifingg. Co., Patel Hoad, Coimbatore 

PaUd Hoad, Coiiulatfiredi 

Mysore .. 

• jThe Mysore Machinery Manufacturt^rs Ltd., P.B. 091. Bangalore*2.. 

5th Mile, Mysore Road, Baiiga- 
Iore.2. 

Wait Beugal 

Messrs. Vijay Kngg. C!o., Ltd., 60/1, l>ewan i^si H«jad, Bally, Huwmh 

i ■ 

i 

1 

1 

! , ' ; 

00 1, i>ewan Ga/.! R4»ad, Bally, 
Hoa'i^h. 

Bqpbijr.. 

i Messrs. K. B. B. Pomps PriTate Ltd., C o. Protos Kngg. iU}. PriratiC 
Ltd., 173, J. Tata Road, Churchgate, Bombay-1. 

i - ? -A > 

1 i , y ' 

' . 1 

j 

Pimpri, Poc»na 

. i '. - 

Madras .. 

1 

1 

i • . • ■ 

! Sri Bakshi Foundry, Pktel Road, Coimbatore • • • • 

■r r ' ■ ' w- ' ■ - , 

Patel Road. (V>imljatofe-6 

■■■' ■.. 'i 

Bombay .. 

Messrs. OnMceot Agenctos Private lJuL, 5, tieaiunoii ciiambera, n/33, 

1 

. ■ i' i 
. , ’ ■ 

24, Indiwtrtal siilBtw W'KMIw* 
Hirtlftar. 4.,'1 ‘ 

1 . ll. i. . rVl'K,. 







J 


ParmWott^ 

iji.. New 

Liceii«e.Nei.4iid;]l|iAe ^Jiidertakiiig/ 

. : : S.E./N*A,/ 

Cmying OB 
BiuiiiM 
Shifting 

(4) (5)_ 


i ^ I ajBf.BC MoBfifiietmie BBd<jBji|ci^flrtoeii»ed/^ 


L/8/B-H/N.21/59 IN. A. 

ciated9-0>l»r>». j 


L;8,B.ii;N-22/5y 

dated 

dated 9-9-Hr»0. 


Wti;Bli/N-24/a9 

dated 

U8.B*li/Nn2.Vrd# 
dated 28-10-MCii'. 


j item Capacity on Single Shift 

Baric coiuponenta of cuntrolkKl irrigation equipment. let year, 150 complete Hystem. 

Fittings for oontrollad irrigation and water supply ..") 2nd year, 300 complete system. 
Sprin&ra heads for use in controlled irrigation I 3rd year, 450 complete ajrBtem. 
system. f 4th year, 600 complete system. 

J 5th year, 750 complete system. 

2,500 N<jb. per aiuiiim on twr> Hhitts of retHpr^n^ating domestic pumps. 

Capacity after effecting substantial exiM&iision* 

A. iJeepweil I'urhiiie pumps—ilK> Nos. per aimmu* 

B. (i) f^lf-preasing pumps. 

(ii) Mixed flow pumps. 

(iii) UorixoBtaJ split eaiie*pump»>. 

(iv) Special pumps such as— 

(l> {Sold JHbuidling pumps. 

(2) General purpose centrifugal }Miiupa. 

(3) Mixed Flow pumps. 

(4) Split Case centrifugal pumpb. 

(5) Multistsge oentrifi^ial pumps. 

(6) Axial flow propelkr pumps—l,S0(» N(^^. aniiiiiu. 

-; » f r • r * ■ 

(>n Single Shift 

Centrifugal pumps—500 Nos. .per atmuiii. 

Electric motors—500 Nos. pi*r annum. (2500 

240 Nus» ui dttpim lugA pnasure sprayer pumps per aanura ofi ringie shift. 


i. H B .II/X.23 50 
dated 0 lo 


(HKl tons per annum on grinding media. 

192 tons per annum of spare parts f{»r jute mill macliinery. 

Hi tons per annum diriotqgrataniand their parts. 

30 Nos. of a centrifugal pumps and their jiarts per annum. 


B ll,X-26.59 X.V 
dated 3 II 1959. 


(1) 8ttbmersihls |iumpa .. 

(2) Acid pumps: 

CHG (Htainlett steel type) . 

CHC (Bronxe type) 

CHC (Oast iron t\Tie) 

(31 Sewage and irrigation ptimiu* .. 

(4) Multi*State, High pressure, Ikiiler, Feed and Mine Sseep pum|is 


(Capacity 
in Nos. 
jier annum 
in Single 
Shift. 
150 


L/»/B.Il.N-37 ,W» !s.K. 

I 12-lw.w. ; 


iN.V 

! d«ted 2<»-2-iw»». i 


(1) Power driven pumps (I" to HF)—2,440 Nos. per annum, 
j (2) Electric incdors (4 HP to 20 HP)—2,880 Nos. per annum. 


HttbmarritiUi pumps 6 H.P. 

„ 7*5 H.P. 

„ „ 10 H.F.fon single shift). 


Gapaeity 
in Nos. 
|)er annum 
300 
300 
120 
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SCHEDULKV lNJ>r8TRY No. 8(B-12)—AIR-OOMPltSSSOIM 


Bombay .. 


. Shroe Ram Mills Ltd., Fei|{utc« Road. Lower Bombay* 13 


Punjab .. 

West Bengal 

Bombiftv .. 
Bombay «. 

SCHEDULED 
Bombay .. 

Bombay .. 

Delhi 


.| Messrs. K. 6. Khosla ^ Co. Private Ltd., 1, Deshabandhu Gupta 
I Road, New l>eUii« 

i 

.| Messrs. W esm a a Itegg. Co. (P) Ltd., 7L Oatie^ Chaadrs'^Aveiaie, 
Caicutta*13. 

■ ■ I • . < ‘ • . j 

.; The New Standard Engineeiiug Co., Ltd., CMtit Hoad, Bombay* 1 :i .. 

J The Kirloskar Pneumatic Go., Ltd., liadapsaff, Indnsinal Estate, 
Poona-l. 


f ■ *('* vT 

■> ' <rf, > 

i ;■ 1 ’■< 


-N'E? - t 


UmiartaJctaf 


<?L 


Lower Pare!, Bombay-13 


11 *5 Mile Stone on Delhi-Mathtirs 
Road, : Arangpt*; Balialigar, 
Qurgaon. 

41, Duiii Dum Road, Dum Dum,{ 
Calcutta. 

Carrol Road, Bombay*13 
Poona-l .. 


INDUSTRY No. 8(B-13>—REFRIGERATION PLANTS FOR INDUSTRIAI. USE 


The Industrial Air Control (P) Ltd., KaHnijee IftUiHe, 30, Hfr P. M. i K<mdyrooitey Terraee, Dr. ‘Anniej 
''**'"* BeMot ; Road/ >WorHnaka 

Bombay, 


Road, Bombay-1 

..|MeaBra.Laraea AToubtu Ltd., I.C. Heaaa, Hallatd Estate, * Bombay 

i 

( ■ , . ^ . 

..; The Indian lWiriptfat<Nr Indumita^ 2#^^ Roa«L Nbw Dblhi. - 


Pawai, North Kaarta, Bombay 


51, Najafgarh Road, New Delhi-5 


O ■■ .-r 


' ^ ' ■ I w j ' 




'i.Ti f* ., 7 T>iv'.‘- 

'J 


.. Vi: / .• 

1 \:i 






bknmika 


Lio«iioe ^o. and Date 


laoence/ 
Permisnon, 
!*.«., New 
Undertaking/ 
S.E./N.A./ 
Carrying on 
I BuBiness 
Shifting 

I (5)_ 


Linea of Manoi^ttire and Capacity Lioenied/Periiiitted 


L/8/B-12/N-7/59 dated IS.fc:. 
15-IB-1959. 


L/8/B.12/N.9/59 dat-<l S.E. 
5-11-1959. 


L;8/B-12,N.8/59 dated 
1 3-11-1959. 

i 

J N-l<» 59 
dated 12-12 ISCt*. 
L.H IM^NMl/tiO 
»lat«‘d 2-2-im>(». 


After effecting S. £. oa single sliiit— 

120 Nos. }>er annum if Hydx*o vane coinpiessorb and vacuum puin|w. 

I 120 C'f'T Kotary type. 

; 120 Noh. per annum of Tiighman compressors and vacuum pumps rt ciprocatixkgtype. 


Ait coiiipreaeorB below lOO ctm. 

Air coinpressors above 100 cfm. 

Industrial Air blowers worth Bs. 2»-}0,000 pci aiijiuni on single shift. 


Capacity 
in Nos. 
on iSingle 
Shift 
1,200 
144 


j 9(1 Nos. per annum on sinirle shift of Air compressors of below I<»0 cu. ft. 

. j Air cuuiprcsMoni JOO.60 cu. ft. capacity (stationary ami j f>rial U*;—It-0 Noe. pet 
i amir ID on single sbift. 

I Air compressors 2.15 cu. it. capacity (stationary;—420 Nos. jh i anniin'. 
j Hock drills 30/45 lbs.—180 Nos. per annum. 

Hock drills 45/60 lbs.—180 Nos. per annum (on single shift hasish 


L/H; B-13/N.4/59 dated N.A, 
! 2-5-1959. 

! 

L,8/B13/N*5/59 dated N^. 
15-6-1959. 


L/8/B13;N-6/59 dated N.U. 
15-7-1969. 


I*recipitroiis—3CHI units j)er annum on single shift. 


170 numbers |)er annum on single shift of film flow induced cooliiie towei-s. 


(1) loe cans of different rises 

(2) Freezing tanks of diffferent riises 

(3) Brine Cooling roils .. 

(4) Brine Agitators 

(5) Hand Hoists with Crane ends 

(6) Can drums 

(7) Sets of Air Agitators system 

(8) Oil Separators of different sizes 

(9) Ammonia Receivers of different sizes .. 

(10) Sttmds Atmo^lieric Condensers 12 P.H. 20 ft. 

(11) Evaporative type condensers 

(12) Air-cooling Units of different sizes 

(13) (jold Storage Doors 

(14) Air-Clowers 

(15) Cold Storage Latches 

(16) Hinges 

(17) Air-oonditioning Grids 

(18) Air Handling units.. 

(19) Ducting .. 

(20) Dampers .. 

(21) Grills. 

(22) Cooling Towets of different sizes 

(23) Water-coolers or bottle coolers 

(24) Ice Reservo X-nits .. 

(26) Instant WaWr-coolers 

(20) Shell and Tube type Ammonia Freon oondensei 

(27) Shell and Tube type Brine and water-coolers , 

(28) Steel Fiances for Ammonia Lines 


Capacity 
per annum 
in Nos. 
l.OCK) 
iO 
10 
10 
10 
10 
10 
29 
20 
50 
6 
75 
40 
200 
50 
150 
100 
25 

200,000 sq.a. 
JOO Nos. 
200 „ 

20 „ 

W „ 

3 

0 „ 

20 „ 

20 

500 pairs. 
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State 

Nam Airi) Addmess of tm Ikdustriaii TJkpfhtakino 

Ix>catioii of the Industrial 
UndortakinK 

(1) 

(2) 

.... . .. 


8CHEUULKD INDUSTKY No. 8(B-13)—REFKIGKKATION PLANTS FOJ{ r.Vl'L’STrJ f.VL l’SE~(ron<</.) 

West fiongal . .1 The American Refrigeration t'o., I2-1», Park Street, ('alriitta • • ■ -A She<l, Wide Road, Kidderprm.. 

Bombay .. The fndustrial Air (VmtrnI (Imlia) l*rivato Ltd., Kariinjee Hou.**!*. Jrrracr. J»r. Ariiwt 

nil P. M. Road, Fort. Bumbay-l. *^*^«“* ‘ rlmaka. 

Bombay .. .. Messrs. Aircaii Tndustritvs (P) Ltd, Off ffoins Rowd, MaltHltixini, lOrt HemK Road, Mnhaluxmi 

Bombay. I 


I i 

SOIEDULKl) INDUSTRY No. 8((;-2)-~SPKKD KEDl'CTION irNfTS ! 

West Bengal . ,i The New Allen bury Works, iL*.yra Road. .. '*1’, Liv/ru i.. ad, Pfd'tjtta 

Btuubay .. ..j Mtkwrs. Ccreaves Cotton Ac Vo., Lfd., I, Korl»es SlreH. HombAvd H.i\( b IVI.-d, I’o. na Di.^uia 

SCUK/jULED industry No, 8C(3)—URlNJiJNG WHEELS AND ARR.ASTXKS 

Punjab .. .. Mewrs. Shevaroy Bauxite Products Co. PrivuL- I,td.. I, Sendia Tundabad. lialJabcarb.Cm -r •• 

1 House, New Delhi. 

SCHEDULED INDUSTRY No. 9—MACHINE TOOLS 


Bombay .. 


Bombay .. 


Punjab .. 


West Beogsi 
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GMMnl tafoimatioa 


iLioeno* No. Mid Date 


< 4 ) 


'i’ype oi 
Licence/ 
PermiiiHiop, 
i.^., Xow 
underttikii^r 

(.'arrvin;^ on 

iSiiiiiiacHH 

0^) 


Line* ol Ma.imilactiire and (Japticity Lioenaed/lViiiiitttd 


M>) 


lM3;X-8/5» daUuliS.E. 

I. '»s> daUrtl: S.K. 

i r> iL> mu. 


|i/K jN.r. 

I 30 3 HHio, 

I : 


.. 1 jifsTannum nn Hiji< 2 lo sliift . S. K\j»»nsi(*n*-“7,000 Nu«. poi annum 

j nil a Niligk' aliili—Total Airo JUi-^h i 10,iXm». 

1 K*-. 40 iakliM pf‘r annum worth of r«»iiiprt f«^»or/s, condeoM^rR and t ;\rrb, cva|»oiat^>r» 
‘ oiir-cookih n?<juiri‘d in the mamilact iki i.*f induRiriai and C'.iJiin. i<.lai roll»gtr»*lion 
muchiiMTy and equipment). 


Oipacity in numUtra p<*r annum on Single Shift 
l!l\H|>«)iativc C(K>iing equipineni s r dotju^utie, c<*iiiiiii.‘icial and jiKii'>triiU 
ap]di< ation. 

tViitrifugal and l*rof« llfr falJ^ and Gu.\i}u;ri<*K 
< Vntril.igal hjoivt-i w 1.-for loa pi< fehuix'appheaiion upio 23 Uia. 

l*i<*}H‘lh‘r faiih upli> iM di . . .. .. :>,h(*0 


(wiihin the ouj»(«i‘iU( r >|#t t Jird uIm.ii*. il.t- ofi l* .• <-an aJMi iiiaLidaiturc fans hi..: 

hlowePH for indtiHtnal ventilation and lor geih rai phoin atiom. 


L > <'-2 ^ I .“*0 (t t d N.r, 
I ' iJ in 

X.2 IVO duUsijX.r. 

j 24-3 I IHk*, 


L i^3 X-4 09 <lAt4*fl N.W 

13 II mu. 


t 


I,son pM^‘4^(lf \\ o 111 n*d)ii‘inih r hi»>t • j*t : h. .-vloit, 

2,1KX» N'om. jier annum on uiimJe shift h-asib of Uiuiieon redut iioii uiar- , . | : .i K» 

( eiart ) and approAimale i. t»npiuigu. 


♦KH) tons per annum on aiugle ahift of synthetic emorv iTiin.**. 


L h N.22/39 

j lH-5-1939. 


jL;9 X.2 J :)» 

j 29-.5-Jllol». 

t 


IL 9 X.23 
; 2145 1959, 


jL/0/N.2i;5» 

I ^-> 1959 . 


dated 


Shifting 


dat^Hl X.U. 


dated lx, A. 


^apaiity as it had U-forv shifting under l.'egistration X". H Ls (», d.*iod 29 th 


Septcml»er 1952. 

(V»j*«rify 
in XoR, 

Item I ■ .innum 

on ^single 

Shift 

(1) Hydraulic l"^nit H<*ads .. '*0 

(2) (irindiug SpindicR ., .. ;,0 

(3) floring Spindlea ., .. ,. .. 50 

(4) rrt'ciision Uoring Machines .. .. 1>4 

(5) IVcciaioii internal grindcra .. ., 12 

(0) Special pur]XMic Millmg cuttero tincluding gear cutters) hncMcheR .. 6,000 


Hadial drilling machines upi<» 1 J' cH|»iicity 144 Xos. j>er annum. 


X^ame of Item 


dated 


S.K. X.A, .. 

and * 
Shifting. 


(1) t 'omplete plant for manufacturing upto 5 gis, drunis 

\2) Complete plant for niaoiifiietufing timo 4 gls,.Ri|. .tin eontainora 

(3) (\)mplcte plant fur manufacturing Hitigea and Utenatla 

(4) Brake PreMB unto 6 ft., capacity 

(5) BqoAfa Seamti^ alaeidiiaa •» 


Sut>atantiHl Expansion 


(1) Power l>einea upto l(K) tons .. 

(2) Shearing Machines upto 6 ft. .. 

(3) Ofcher'Shoet Metal Machinery’ 


Capaoity 
l)eT annum 
on 

continnoua 

working 


6 

12 

Capacity 
per ananm 
after 

expanekm 
,. 468 XoR. 

.. 2Ui 
.. K». 3,36,(KH) 














6 «iHnl Muamtlm 


Namk and Addmm on tbb Inovstiuai. Undkbtakino 


Location of the ladoitciel 
UnderUking 


SCHEDtTLED INDUSTRY No. 9—MACHINE TOOLS—{ccn/d.) 

Andhra Predeah . .t The Hyderabad Allwyn MetaJ VVorka Ltd.. Sanatnagar, Hyderabad jSanatnagar, Hyderabad 
Bombay .. . -1 TlKarLatio Co. (India) IHe. Ud.. Wavell Houae. 15. t:ra!«m Meiiue. Heybunder. Sewr 


Road, Bombay. 


Wcat Bengal • • Messrs. Jeasop & Co-« Lt4i.f 63* Koad, Oalotitu* 


.. DuiJi Dum* C^alcntU 


Bombay .. 


.1.Messrs, ii. O. l»..idokar Machine Works. Ltd.. Danderkarttsdi. I>«i>dcrknn*adi. Rhiandi, Ro 
\ bay. 


Bombay .. 
Punjab 

Bombay .. 


.Messrs. iL i^ituiihoy Jetha, Opp- ByoulJah iiiKKis l)fpL#t, IlfMifl* >pi>. Jtyettl'ali IkigHtt, Tar 

Bomb V I'T, " Bombay.27. 

.. Mdsar*'. X.i I m Engg. Tool Products Lt<l., .>7, t^H. Kond. , 'ihifting to iiHUb;;arh CIt*r<vaiii). 

iHttttlCl i'lMillH. 

.. The X ‘Standard Kngg. Co. (P) Ltd., Caroil Boad, BondMiV' 13 aroll lioad, Hoinl>ay .. 


, J Measr', < - ipur Kngg. Ltd., •Satara Hoad, Stditt 


Chinu hawad, near Poona 


Bombay .. ..{ Meif«.srd. lUvi Indiisthes (P) Lul., Chipi Ohawi, Zaveri Basar. Xawapada, Agra Road, Thana 

Madras .. .. Mu-wrs. l^makrisbna IndustritM Pte. Ltd., Peelamedu, Oiimbatora .. PiH-lamedij, Coimbatore 


Punjab .. .. T?i‘- Xorthem Engg. <A>., Industrial .'\rra, (A) Plot So, 426, Ludhiana Plot Xo. 423, Industrial 

Ludhiaita. 


West Bengal . J Shree Hanuman Industries, 176, Harrison Hoad, CkJcutta«7 


do.A, <i. T. Road, Lillooal. 
Howrah; 


Bombay .. ... Messrs. Linn A Co. (India) Ltd., 6, Stadium House, Vir Xarittan rron^gHon, <Greater Bombay 

Road, Bombay. 

Madhya Pkadesb .. Mesars. Central India Machinery Mfg. Co., Ltd., Birlanagar, Gwalior BirlanAgar, Gwalior 


Madras .. .. Xlm Kngg. A lodostrial Fonmiiy Co,» C/o FimbMwUr Btaal Tooli Co., Msl^yali^in Road, Ooimbatore! 

Kamnagar, Coimbatore. 

.VCyaoie .. .. The Hindoaton Machine TooJa (P) Ltd,, Jaiiahaili, fiaogllpfn ., Jaiahaili, Bangalore .. 

Punjab .. .. { Moaars. R. K. Bfachine Tools, Induatrial Area, PU.»t New. 247 A 423, bidust.nal: Area, Ltidhiana 

Ludhiana. j 

Pnojab .. The Hindustan Electric Co., Ltd,, Industrial Area, New Townidiip, Industrial Area, New Townshipt' 

Faridabad. Faridafaad, 














Gwi MonwWm 


Namb aot Audwess or thb I>J>r‘*i»i . luOertAlu^. 


_ I * / * ---——— 

!;cmm-LKi> lyuv^mY Xo. i>-^MMWSK r<>oi>-(rcrU^ 


UVsf 


West Boncra/ 




'W'.st Hen- 


fioinhnr . . 




K >nj V* . . 


./.Vi;ryrK^ -^c^ .. 

..I The Textile Machinery ('criH)ration Lid.. Heifih*riA, . 

1 r T HovrniFi 

Tho Asiafio O.vvp^n X' Arotylenc (\k, I Ad.. . -. ♦ • * 

hfowrafi. 

VilUjrf, c 

'r?K? SouthtTii Imlustrial (\>i*j[x>iati‘»n. C, Armenian . . - Jiisitni r. 

i 

, 1* 1 p .1,1 iM>/, r. B.rirdi-n f. .' 

.. M. M. 0>r]w>rftrii>n Ltd., P-nB (.’ip'nl.rr <.api. n . • • K:.iih , Lai* li?!ii J.'t. 

Ki«ld«*rf»<»n*, ( 

MoaL^rs. KirJi.jikar Ltd., KjrI«>Hkarw/itli, Nouth Nitnra Kjri l/» 

., Tfie fron & StceJ r>rpurati‘*ii Ltd., Indiptm! Ks.»nt.- i .oivlm *»* tKw«iI 

L<iil>ani:h. 1. ' 

.. .Vf's^jrs. K.^f.T. ^raniifactiiring (*omi«my, ( IjumKiT'*, Uil.-w*!! I ihahMrigar, KaKan, Tlwuia 

Kuad, Ual iard Latate, ik)mba \ • I. i 

i 


rhij Marhino & Kngifitviin^ O*., J-ttl.. Ewwrt Hcaisr i« ViL»;*‘ Mav^ii Tu' ii. 

Bnice iStrfjet, Bombay - 1. j i ^ »twi. 


lladn*.-^ .. 




Punjab 
Wf.^t iiengal 


The TLamakriribna Miswioti Vidyalaya Induct rial Kffetion and Si hfw»l of iOr-rianAirker^pnlavnm, Co^r f 
Krigine<rriiig, IL^wiiakrishna Vidyalnya Pojtj, IVrian/*k’k^ npiday <un, ! r.4.n‘. ’ j 

(oiinU-itorn, ‘ j j 

Mert#*r>*. <.>F1 —LAXK (}*; Ltd. fInformation) C.o Sbri K. K, Jojadia riuulanga Main tU}ad, iniadrtn* *.! 
IVomotor-Director, Ibl, ritadanga M»in Bood, ( ah utta-}. Ti h^il. (>ilciitta. j 

V'xTifKl rndiifltrh-« (Private) Idrl., h 2, Jorbangh, NVw . Plot X**. IT-B, KaiidAbad, Xn-i 

T<»wnMbi|>, ( Jurgeoii DiKtrii t. 1 

TheAIayaEngg. VVorkaPiiratoLtd,, 200*A. .SliyainaprawMlMukerji 23. Umm licmd (S<»«liti), Tnliy ? 

Hoad, ralnittn. gurigr. (Vdc'iitta-SS* I 


Bombay 


j The Janatha Machine Toola Lul., Untin Cham»>«ni. 5th Floor. fMlnl Tlmna 
[ JytftkH, Kcirl, Bombay'le 


Bombay .. 

IHtnjab .. 


The Modem Foundry and Maohinea \r<»rka lAd., 134, Dr. AJL Uoad, {Staihm Road. Ahmetefur 
Worii, Bom)uty-I3. i 


The Punjab Machinery, Miller Ganj, Ludhiana ,, 


.. Miller Ganj 


ype ol 
LioeDoe/ 
PermifitoD, 
Ne^ 

Lioenoe Ko. «nd Dato Undeitsking/ 
8 .E./N.A./ 
Carrying on 
HuaineBH 
Shifting 

H) (fl) 


Linos of Manufacture and Capacity Lioenaed/Permitted 


dated IN. A. 
i:i KMirn ! 

L'l* N*r<H ”>9 ditto'd iX.X’. 
12-10 I9r>9. 


!l ‘j x. 4 « :.u 


I, $» X.4r> W d ilfdlX.A. 

, i:» II 

l,!tX-4H.V.t 
in. 11! llt.V.i. 

d.X-r>n .’i!l dati-d \,r. 

; 1'4-12-ia.v.i. 

I, a X-.'il .->1) datfd x.r. 

; 31-12 laiS!*. 


!1. a X-.'>2 dalotl '.K 

i 31-12 la.'ia 


L 9;X-47 59 

fluted S.K. 

7-12-1959. 


r-''» X.49 59 

dateii \.r, 

12 12 1959. 


L 9 X.53 (JO 

datfMl Xc'W 

14 1 -I9«0. 


1. 9 X.5Hi0 

dated X.A, 

21M19 JO. 



t./a/N-IMl/flO dutecl X.I^ 

10 2-1 wo. 


I./1>/N.a7,«0 dsOHl N.A. 

ai-3 IMO. 

L/9 X*i56/flO dated N.A. 


1200 Noh. per annum of ward 3 CaiMitan lathea and ward 7 XurrcKt latJies per annum 
I fin Hingle shift, 

9.<HKi Xos. jier annurn of Hegulatorn. 

7,r»00 X'liB, |M.*r annum of 

I.V) Xos. per annum of Oxyoutting machineH on single shift. 

. ("afiarity in Xos. jier month f»n ainijrh- sliift. 

Flexible shaft maehinei'—units, 

Fleetrieiil motors—I2. 

I >ruiii Tyjs Turrt t lathes U lov 2' bnx t'.\]*aeiiy tf» be fixed on the basis of firm^s 
W4»r]iifig f'‘r one >eaf foij tM** si ifT«). 

. 2r» Xoi*. pf*r annum of vertteal Tiirn^t lathes i>n singif' nliift—24 Xop. p<.T annum of 
liormirital Boring maehines on sin^ih- sluft. 

ir»t» Xf»». pc?r annum fin single shift of ^!etal t 'utiing Band Saw machines. 

Item Canacitv 


Capacity 
in Xos. 

(1 ) Planning machines .. .. .. 24 

(2) GearofJ Shaping machines 30 

(3) Slotting iJiafdiines upto 12 stroke .. 24 

(4) Plate Ifending machines .. 

(o) (luillotine shearing machines .. 

(0) Pn*hs BrakcMi 

(7) I'niversa! punching shearing nmehiiU't* combined .. r 

(H) Xihhing machines 

(9) Circle cutting niac'hines 

(Vi|iarity in Xos. per annum f»ii Sinffle Shift 
>IKH'ial purpo«’ in::ehin*'i« iSd (^orth lU. 1 lakli) ]>er annum, 
riea red Head i«sthes .. .. 

„ „ Drilling Machines .. .. V3(>f; (worth in terms of Rs. 30 laklis). 

Kadia Drilling Machines .. .. 


.. j-aof; ( 


Fractiuiml Hf»r}M?*pf>wer Xoi^. ]ier annum <»n single shift. Machine tools 

to be dared on the l»>aiiis firm’s a’orking for period of 2 years. 

Ks. Dne cnire worth in value per annum of furnaces of all typos coveo'd under item 
Nos. *7 and 0 of the First Schedule to the Act. 

120 Xos. per annum ot Ha<lia) Drillinp Machines on single shift basis. 

2i Xos. per annum—40 tons tilting lyjw^ power presses on single shift liasis. 

Capacity in Nos. per annum on iSingle Shift 

(}) 8urfac^e planners* hand feed, over 48* l/K) upto 300 mm. width. 

(ii) Surface planners hand feed, over 24, 300 upto 450 mm. width. 

(iii) Universal wood*working machines 24, etc. 

rKK> Xos. per annum on a shift of manually operated moulding machinos. 

Capacity on single shiO. in Nos. per annum. 

Lathes shapers and drills—4H. 

Bicycle brake •et»--d00. 
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Name anp AdpRK»» t 


hMlD«lr,4i 

uoMmtakinir 


SCHEDULED ISDUSTHY So. WUh-'niMrOlu-, HAHX hSthl.^ A-^ 




Boniba.^' . . 


: TI»- -A.A »H 7 ,i 


7 : 1 . B-i.ji lUni'rtiip. Hofuimy 


. . 'I'hr i itKKifar 


Ui AjiiK n-^uh* Kx.ft*ri‘i »n. Now I ♦• I" • tat 


rrrnr Prfwlo^h .T^o Farm KNpiipmetit (/o , Sur Pro«(« Huil ^n>?, Th«* Mail, Kanpur. . Kanpur 


Bombay., .Mv-'-r!-. il.iii.fra i: MaliunitH BuiUitrivr. AjhiIIa Vitnpn, 

S< Hhl)T'KKI^ fXf>r>T]i> No AitUKVI.TI KAK 

Purijrtf? .. i*' <V>., Sim^lorwui BiA, AjtiiOTVjtaU-F.\ rii.i»iort. F.irirtxil»a«i 

j .SrM iMulit, 


Punjab .. .. >hrj K. (\ NXvar Lakie^ IV. Ltd.. 11. Induatnal Aroa. X«w Tuan-1 FandaUd 

«hip. Farida bad. j 

rttar Pradea^i .. Th/- A^th A^frioidtural Kr^uipirnrif Manufacti»nn« iV, Kinari Humrj 
Acn. 


Kerala 


iShri NjraynnH Knw. ln«lu*tr«Mi Ite. IM., KniKpallv, Hhomniw, 
Keoii'. . . . 


OtUpalam Taluq. PaJfrliat 


Ptmjab fnduatriea IV. Ltd., (A»l»la)| Ya»uiiaiiii|W^, 


I 
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GMMBI iMMlBitiBtt 


! 

I PemiMoii* 

; 1.^., New 

j Lioeoee Ko. find Dele Undekakifig/ 

S.E./N.A./ 

Carrying on 

, Hunioeiiii 

! Shifting 

_w_: (^i) _ 


Lineeof Bfanafftetnrs and Oapaeify Uceneed/Permitted 


|L; 10/1 ;N.2/59 dated Shifting 


;L i0.|.X.3/r>9 dated C.C.H. 
« 1959. 


I. iO I X-:» .59 dat,‘d X.l'. 
2:i T I9"»9. 


f. lU l,X- 4 /r*t« <iat4^d x.v. 

:? 7 -1959. 


iShifting not U) aiter the exiating capacity’ 
! iu'JiiH fir which it if alrcudv licciihcd. 


I Fnint and rear Brakf* dniniF 
Hronxe hu^hint; 

Track hkI pins and itiiFhings 
riouidi bucketF 

Item 

■* DHHl* "1 

WdiHl* > 

J 

Kiclicr dteMd agrieult rr.jctorH 

(with Fame n r cixilcd cng-i'c and 
iTiierclmngca hie r<>njp<tnrntF). 

Item 

Tra-c'k I<(»l{cr Shel’** 

Spr<«ckMK 

Idler'x 

'rtiu k Pi fin 
Track iiuFliingF 
\ Track Link^ 

('<»mpi.ncntF |»arta <»/ track Ihilicra for 
f umpojjciii purU uf aprcH'kefF 
('ompoffient parta of idlrra for 
(iroiifier ahoea 


of the induatriAl undertaking for various 

('apacity 
j>er year on 
Single Shift. 

2,400X08. 
r9>,(MK> pen. 

0.000 .. 

l,20n 

(Capacity 

XiiK per year on Kingle Rhift i»a»iR 
(within tliift capacity upto a maximum 
of GOO XoR. of 21 .5 IjBHP units only 
may he maniifncturc d per year. 


f'apacity per year 
(Single Shift) in Xof. 
4,032 

12t> 

12 (» 

43,2(»0 
43,2W 
28,8f»0 
I,2(>(i rollers. 

720 sprocket K. 
240 idlera. 

14,400 


1^/10, PX*6 .50 dnlcil X.V. 
2-9-1959. 


; Havid Brown l*B-2lMl4 H.P. i»VHP? four'whi'cled dicFel agricuIiuraJ t^acto^^- 
I XoF. 1 2.50 year ou wingle ahifJ** 


1 10 2X.9 59 dnfcci.V.r. 


l.'IO 2/NM0,‘.W tUUMl t'.O.U. 
23-&-IB59. 

r>» (UUKi X.r. 

2ft 5-l».'i9. 


VH>-2/N.I2-A» (luted K.l'. 
9-4-1060. 


I0.2/K.IS/60 dated X.V. 
11-4-1069. 


Tractor drawn impit iiM nl> like TiPt rs. ('ultimators I'hsc. harnm ploughji imd oh-set 
hamma—Capacity for all tl cfc itoir.F nn sin^U to fihtT with .VfO in 1 f 1 year 

and ri#e upto nunilH^rfi f»er year at end of .5ih year when ?(.•<» }>cr cent Indj- 

gcimuR content will aliMi l>e reach^. 

Chaff cutter kniveS"—4,50,000 fmirs per year on aingie vhift. 

(1) Menton hull and Kodalica .. .. ^ 

(2) Peraian whoela 

(3) light Harrowa 

(4) Hat karahia .. >2,184 ton« per rear 

(5) Taala Phaw raa on aingic Fhift. 

(6) Well hurketa 

(71 Seodatorage dniiUR 


(1) (Viat Iron casting* 

(2) Hammers 

(3) Carpenter a riiimss 

(4) .\gricttltural Implement r 


(1) Chaff Cutting Machinea 
r2) C. L Sanitary ^ttinga 
(3) Machine Toc^ (Heavy lathee) 


C^apaeify per year 
on Double Sbift« 

! t<mF. for sale to public. 
> Xc.K. 


Cajmeity 
per year on 
Double ShifUi. 
12,000 Kos. 
12,000 Mda. 
24 Noa. 
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I 


State 


(I) 


Kamm Atre Adobbss or thm Jiidv»tbul I sdbbtak 




I 


SCHKlH’LEn IXDrSTfiV Xo. 10(2)-A<}IU<a’l.'a'KAL IMi’l-KMENTS—(<«»<•/)• 

• .1 


ItOMtkm of Urn Jedmuni 
Voderukmg 


(3) 


liotulxiy 


. iThe American Spring and Preasing Works* Marvo Hoad, Malad, ; Miilacl* I'M y 
HomUiy. 


Koiiiba ^' . . 

.. , Men bant & Co., Lower PureL Buinbay 

1 

Bnihbay 

i 

i 

Bombay .. 

) 

! 

1 

The Alimedabad Mfg. A Calico Ptg. Co., Ltd.« Alimedabad 

i 

/ 

( 

Aluk (“heiuhur, Bombay 

1 

( 

Punjab 

.. .MeKsrji. Arniiichand Payure Laf, .rtiHundur f'ify .. 

1 

' fullumliir 

f 

S(^MKDULKi» 

I.VWrSTFtY So. ll -K.\i:TfI MOVIX<; KQiriVMKX’J' 

I 

1 

Bihar .. 

,. Th.' Tata l..ocomotivt* Engg. (X»., l4td., 24, Bruce iStruet, B<»ml>ay .. 

i Jamahedpur .. 

( 

1 

U'est 

.. ;The Hinduf^tau >fo»or8 Lt<L, H, fnilia Exchange Plaec, Calcutta 

( 

i 

i 

i 

1 

i 

^ rtlar Piirn Diatrict. ILM»ghIy 

i 

Delhi 

.. j The I'niversAl Engineering Corporation, Najafgarh Koad, Saw Delhi 

Xajafgarb Road 

Bombay • • 

..; Memra. Armstrong Smith (P) Ltd., Orealiaiii Awmraiiee Hovie, Sir 

1 P. M. Road, Bmnbay-l. 

t ICtirla • • •, > • ^ 
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Q«M)nl litfmmttMi 


’’ypeof 

Licence/ 

Penniji«ion, 

Xew 

Licence No. end Ilete Undcnteking/ 
KE./N.A./' 
(-urrying cm 
BueineMH 
Sliifting 
(~i) 


Lines of Manufacture nnd Capacity Lioonoed/PcTmit u^d 


L 10 2 X-l-l ri9 dated IS.K. 
12-lU 1U.VJ. i 


i;» i<» j’.iAo. 


i Atier iS.K. hn» ett'cctcd tin* unit sluil! have capticiiy : 

1 Jls.-m (ar aciu iM*r aiiiii 


( af acii \ per aiiiium (after S.E.) 
oij Singl*' Mijft 


1 


in nuinhers 

in value 

! (J) Hand oiw^raied Sp?. 

lyers, d'l.re- 


l,25>,4d,(*^*<» 

i shcr.-', < till Hf ^»r^ 

.Mid NM-d l^rijlh. 



(2; INiWrr ojKir«te<i Dusuisand Sjirayers .. 

024 

I2.fl3,600 

1 

! \«ni< <d Article 

1 

''.K. Mtoihiiniij C 

Pivs<ait M.'o bine 
C.*\uo iiv (AuitUitl) 

.nijiresMMii lutuiidinu' 

Expansion envisaged 

( \«mpn‘ssj{ *n nu uiiding 

Machine 

Clapacity 

after 

Exfiansion 

(Annual) 

5(in titns 

j articles including 

41U tons, Jnjetliun 

ir»9 Ions (one lu ci, 

PJ C«8. 

j electrical acees* 

inonltiiiu: <*| o/i.. 

Injecti*.»n niouJding 

; SOI icfo. 


3 oz-fe. («tm nj c.). 



1, 121 \ !’(> r,p ,lated \.A 
. K -JO 


L lO 2 N \r, (Wi <'.f» M, 

r» 2 ii»6o. 


i (i) Injection moulding .. 

i :ii; One extruder 4^*' of pouder eouMmitiiv: tapac ity ^if Uh» per lumr, 
I ail) Two calUmdeni of jn^wder consuming capacitiee of 150 kg. pttr hour 
j and lOo l»g. jar h uir. 


Capacity 
per annum 
on Single 
Sliift: 

C 35 ozs. 


('aj»aeity j» r Vf-ar <»n Sin^de Shift 

Agrieultura! iinpIeiiieiitK < t inpriKinj: <d j*l<»!u?hti. hodin^' and iron 300 tom^. 

fiana. 

Agrieultural niachinerv coin prising of pen»ian wltecls chaff cuttci> and 3(M' tons. 
}>arts the n>of hm kets. 


1.11X10 50 daini V. A 
H 


1. I! NMI 50 da* 
17 S 1050. 


|L/ll/N*l»/ff9 
! Iff 12-1050. 
|L/ll/X.U/«0 
14 1-1060. 


daUiai X.r 
dele<i X.V 


.. S|>Hn* jairla of & H. Excavators in the nnge, 1} cu. yds. and 2J c«. yds.—4S tun** 
(approx.) per year on single aliiflv 

Item Ca}»acity 

(i) Sjwiir juirtH for the existing fleet of') 

*< aferpillnr* tractors and huli-dojcrs 

in India. 

(ii) ‘(^aterpilJar' to\\ed W'rojKjrs to lie 

nttaciuMl to the existing fleet of * i i . . • i j.%. t ■ 

,, ,, *• * . 11 ^ aimeitv to or determined on the basis 

^ '■* p.'rf.>m,»noe during tl!e 

(iii) ‘C'Bt'cqiillnr’ ‘Ath«y’ dumper* (trailer first two years. 

poriicm only). 

(ir) Marion excavators shovel with varying 
types of and other 

attachmenta. 

rapacity per annum on Single Shift 
.. Tonen^te Vibratoni—1,00() Humbert-. 

.. ioonoMa Vibratora—3*000 Noa. per aAmtin on tingle thift. 
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State i Namb ani> Adobbbs or Tiw Isdusibiax. Undkbtakwo 


IxMWlion of tlw lodniMol 
UnderUkiag 


SCHEDt'l-ED INDUSTHY Xo. 11—KAKTH Ml.lVIXG KQl’IPMKXT— 

Bombay .. . .|Mtta8n). Sayaji Iron and Enji. Co. (P) Ltd., Chami Koad, Harodn . • A hanii Koad, Baroda 


SOHEIH'LET) IXltrSTBY Xo. Udi- i'LA.sTlC Mt»l'LI>Kl) GOOlAS 


Bom V 


.. Met^sr.-. K'i-.rii«‘k IM.isfi*-<'«• /IN Ij-k. Brn-I^'r. Btmil av. ' B!j^»iwftdn 


Bombay . . . , The Bright Bros. (Bi J liombny-T .. r»ni»*t» Bitad. Bombu\ . . 


Bombay ,. .The Sopreme ln<isis»ri*«.-i Ltd,, SewrwOrosp Koad,\Vadal i. Bomlwi v.LM Uadaln 


Went ikmgal .. Mimsjs, B ‘ui Work:*, U7, Viv\»‘rac.kpt>reTrunk itoad, Kjuu .r’uuti Kiiuovrtati 

- J i* iiv ira?-, V\fsjt lk*fiual. 

Weat Bengal .. Tito 11ont*vr I’kiiitk' Wt.rlva «)*< Ltd., U, Ezra .Strwl, Tuicuita .. iknuinlLd »Shab K^md, CaUuita 


WVeit Bengal . .ilTie Phisric Mnnidera Pte. Ltd. Hn, Stmtid Kfiful, ('alcntta .. ' Howral; 


.\ndhra Pradesh ..*Thp* Hyb-raftad lAtirn nafed l*it>dii<*t» Lt I .‘Msf, 1 :ashtni|>atJo ''auat hnavraf. 11 vderal ad- 
! Ivoad, Secunderalaid, If vdenibad*tVci ,'u. 

Whs t Bengal .. The Metal ikj.\ <V>. af India Lul., Xh(' t IlMa«L Knidorf*»uo 

Calcutu-2U 

Bomliay .. J^i fliml Plastic & Rubber Indnatnca, rnixersal Nut Rdt Tardef» 

! Factory < Vtmjvounfl, Tardfft, Boml^aV'?, • 


Bombay .. 


Bombay .. 
Uttar Pradesh 


.. Mcewrh. (Japrihana (Imlia) Ptc. Ltd., Janmabh<Mimi Cumbers Fort, Sewri, Cliainbor 
Ballard Eatatf^, Born hay. 


I.Mcaani. Caprihana (India) Ptc. LUL, Janmabboomi C)wm)>ers Fort.lBewri 
j Biliard Eatate, Bombay. j 

The Plastic Products Ltd., Kami* Tower, Kanpur .. .. Kalpi Hoad, Kanpur 


Bombay .. .. | Tbe Plastic Bxtrndsst Private Ude, 904| Jhr, D. Naocoji Boad, Kandlvtee ^ > 

Bombay, 
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OmMal lofmiMtliMi 


Ltoeooc No. *iid Date 


vpe ox j 
I I^iioenoe/ | 
I Pennisfetion, ; 

t.e.. New 
I Undartakin^/ 
S.K./N.A./ 
Carrying on 
BuiuneiH 
Shifting 
(5) _ 


Line* of Blauuiaciuie ai:.d Capacity Licen«eJ/Permitti<l 


L 11 N-15 till 

dated ' X".A. 

l8-J-J9fM>. 

j 

I 

L i2.1/N-l5/59 

dated S.E. 

5-5 1959. 


jL 12* l.'N-16/59 

dated S.K. 

! 2551959. 

:■ 


f 

L 12-1 XM 959 

dated CMI.H. 

' ;tM 5-1959. 

i 

>1. 121 :\-17 .V.I 

i 

dht^Ml jX..'X. 

! 25-5 19,‘,9. 

1 

'L 12 l’N*!K59 

fiaU'rtlC.O.B. 

i 29-5-1959. 

( 

i 

1 

t 

! 

t 

i 

L 12-1 X- Ai 59 

datcMl S.K, 

4-e-1959. 


L,i2 !;N.2I,W 

ilated C.O.B. 

20-7- 19.59. 


L 12-1/X-22.5U 

ilated X'.A. 

6.8-I959, 


L,12.1.N.2.3 59 

<l;»t4Hl jf’.O.H. 

10-« 1959. 



(1) t.loncrfte niixens 

(2) Aaplialt inixerti 

(3) Holler pan mixem 

(4) Tar boilera .. 

(5j Stone cruahers 


C'apa<‘ity jior annum on J 


240 Noft. 
12 .. 
120 

24 „ 


V'aonutn formed Industriat articles—I»20,00C) sq. ft. to l,44,00<» sq. ft. per annum. 

Plastic moulded new articles to manufacture on a laige bized injection moulding 
rnachuu* of capacity oJ (iO ozs. 


Total 
macliiiic 
cajiacif \ 
ililij oy.h, 
BO loi>. 


Xam<* f.t Article XuiiJ-crof macljiiic 

marlines cajiar}f\ 

A*t»lyiheltme la\ -Hat tubings Injection iiumldiiig .. 7 o*is. 

>md luij *. auo other plastio (‘<)mpre5‘'i<»ii mouhliu;: -J BO loiif. 

proilueu, Kxtruai«*ii .. H H inches. 

. P. N . >ltH*vini''—lo ttm" jwo- year on smyle shift. 

(tl r» firmer driven injection mnv.Min;.' nuiehme'» uiM* uugrej^'au* capacity ol 3u o/m. 
(II) 4 hand (ifa^raUHi irijeeti-'U imoiliime^ mael.ine nmiK total cajmeit} of 4 cys. 

(iii) Uae ExUttdirr of ti inches. 

IVI (hic v/iecum f»»rmi!ig luaeljim . 

(v) One fabrivative plant. 


Polythene lay-flat tohing-~-120 tom* per year on continuous working. 

Item 

(1) I.«aminated plastica .. 
l2) Phenolic nrsiiis 


Capacity 
on 3 Slifu 
per year 
4rt0 ‘uma* 
40<» 


t Moettjvs and components of different iypee^l5 t<Mis per year on tingle tliift. 

. , ^ Annual 

Xamc of .‘Xrtirlc XurnfaT of mschinei^ Capacity 

(i) Pidythenc sheeting ,, .. 3 extruden* of <>4 indies . . 3JO tons. 

(ii) P. V. V, tubing and pipes .. Ca)>acity . . * .. 200 

till) Moulded articles .. 4 Injection moulding machines 503-40 


L/1M/N*24.W dava K.A. 


L/12.]/K.2fl/59 dated S.E. 
Ifl-l 1-1959. 

L/12-1/N-27/59 dated N.A. 
Jfl-lt-I969. 


L/12-1/N.29/59 dated 8.E. 
12-12-1959 


Phenolic and Melamine laminatem—4 2 lakhs aq. ft. per 3 rear on single shift. 


High Density Polythene aheeta and films 

Plastic (PVC) Tubing bearing a trade mark 
(Machine Cafiacity 1|* extruder) |^r annum on dotible shifts. 


Oapacliy 
per aimixm 
on Sin^ 
Shill 
120 tons. 

300,000 yds. 


Capacity (on continuous working) 
in lertns of machines. 

, ^ _ f One Extruder 4J'capacity. 

lAy-fiat Tubing Tubes, Pipings and others Two Extruder of 2J' capacity, 
extruded material. {^One Extruder of 2* cafiadty. 















St^te ! 


Naxk asd Atn'itesii or rire 




LeMUkm of Ibo Imluottini 


i:m~LKj7i.voi',sTi;Y x-. i^vo-I'I-Astic moi’I-dkm •«/'/) 


Wvat Bori^ial • . Tlu' rinnwr 


!■ ri isr..- W nrU {V) Kl‘1.. i». Strict. raU*utt« 


t 'alriMUi 


Horn ha V 


. . Messrs. Prapa Industries (D Lt<l., lVol«ni<-<ln. (■..imh.ii Me iMadr.if l • > tiiiii* <iu 
I State). 

.The Plastic * riidtistria) CorpTation Pvt. Ltd., .\irmr I'.uiMinu', 'u " 

' P.M. Fort, jHiinhay. 


Bf»m ba v 


Andhra .. 


. j Tlif Trinity VUstion, 2i45, Masjitl Uund.'r Pt-Mid, lh>iid»ay.:{ 


The Hyderabad I.s4inuuak‘cl IVudut tx Lid., Se* wiidvrabatj 


Bomlxiy . . . MoaisM. il. A. r'oiti }M. Ltd., A|K>lk> t>treet, lintribav-l 


I'unib-n) l-a* 


» ,t U*. j Hn ' t. h#fc\ 


Bombay .. ... The IMastic.« Packaging {V) Ltd., <’hf»wpatty rharabers tSandhur^t < ax 

j Bridge, Bombay. i 


Madras .. 


Messrs. Taga Button Induatnea Ltd., (>)im)mtr>rf> 


I’tmbatom 


SCHEDULED LVDUSTRV No. I2<2 h.SMALL TOOLS, HAND TOOiX, ETC’. j 
Mysore ,. .. ' Messrs. Jairam I>aH A Sons, D»3, Narairi Dhuru Stre+^t, Holiday .. i Bangalore 


Bombay 


Th& New HUndard En^rg' Carol! Road, Bomhay-DI ,. ,. enroll Bomliey 


Bombay ., . .j Messrs. Arvind Kngg. (>>., New .Sun Mill <‘f»mp<'»und, Srm Mill Road, L>wer Pare! 

{ Lower Pare!, f!oinl>Ay-13. 


Bombay .. .The Standard T<xil Co., 24, Kalina Sleater Hoad, Opp, Grant Road« Kalina Disiriei, Santa Chix 

j Boskihay. 
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Cknml tofoiBUrtlMl 


f Type Of j 

IJoence/ j 
Permiwiion, ; 
t,€.. New j 

Licence Ko. and Date Undertaking/ j 
S.K./KA./’ 

, (*arryiug on j 

I HiMineM j 

I Shifting 

I (4) (S) I 


Line* of Manufacture and Capacity Licenced/Term i tied 


L 12 I N-rWi no (Uu*d S.K. 
I 12 HMlo. 


L 12 I \-:U r>0 dftUKi S,K. 
12 1 UltlO. 

L 12-1 X-:t2 iHi aat4'd >.K\ 

n 2 


h. 12-1 ^ ♦*<* »laN »l NM* 

I JJ 2 


j Item Exi»aiiKion rectimmcndt'd (in terms of 

j macliific's) 

Hadi<i Cuhinct K<*fn;^»*ratofh mimI JiMoin Moulding—Orn* maf-lsinr <»f 

l*arts, Automobile Parth, 1.1-( trie sixt< «‘ii ^ (‘ti)*a( itY. KxiniMon— 

Kan JiladcN PijHh artd One K.\tni(ici> <>f fuiir and lialf inchcft^ 

capacity. 

('a|)acity per annum on SiiigU* Shift hutiis 

. <V>rTUgat4Hi rned sbcHing cda-micai c(nuaii»frh, etc., made of ti>»rc poly*stcr rc^Kinw— 
2,4«H* No«. fd corrui/Htcd hh(M'tj4. 

Sotartex Lamp >hadc*, (»ne cxiriidf-i—uit}i Mih.'-idiarv ((piipmcnt US <h»j. 

ci-llaiusv uc« iai>- iM.wer j**‘r K. n cdi- v-d r.ij)acity fur Iiotafic.v 

lamp shades shall \Hr 4fi,l>tK» ilis. niuntli on aiiiLdc shift. 

< ,!ip:;*. tt y «*ti c«'T>. V ork 

I’lastK and Kxtnnh'd 1 (> otin' v k 

f T 

('omj*rcH:j.-,o:i T.>ni- ((♦ macltincst, 

KttTu.si(»iA u inclif^ i2 maclJnoMi. 


1. 12-1 \ J bo tiaKsl S.K. 
L. liui. 2L;{ Ittbn. 

L 12-1 S-M »’s* rPi!cd S.K. 
21 S 


Laiiiinatcd Vhisticis and li.-mj—b“»o n*sjHM tivoly jut annum r»n tlinc 

Kxp/indcd I*oIyt<t>!♦ lu*—lnn^ rajacify jht ennum three Khitts. 


L 12'1 t’s» dated X.I', 

22 


L 12.1 Kt'»4> L Thd S.K. 
dated 10 3 lln'st. 


Cafvn irx in terms u\ machin<*s aivi tuns—N'ylon inunoliianH‘nifi and utlscr rrj"ti;fh<i 
ami c\(nide<l artich'S. 

Inieotion niuuiding (5* macluiic4*i 3>* ur>. 

Kxtnision 225 min. (4 extruders/. 

Kxtrusion (sjiecml) 220 nun. (5 machines} “* L*Ju tuns })er month. 

Plastic ButOm—2tl,M.X>giuiw i»n tuo shiftJ!'. 


L'I2.2'N.|7 ,M* dated N.E. 


Tlircading l>ies-->24,0(>0 «eta per year tm aingle shifL 


L/12.2y^.ld/5l» daie<i N.A. 
2H^7*J»59. 


L/I2.2,^'.|9 59 dated N.i; 


1 30>»-185li. 


Hark aawa 

Siae 14^ 

Siw? IH" 

Dice including 1>akelite moulds—900 Xos. jier year on double shift. 


(A) Timgiiten carbide tools tBrated ft fnearled) 
Tungsten earhid© cutters 
(f) Win? drawing dk's .. 

(d) Tungsten carbide drills and reamcra 
(f) Thannmd Dn'saing To(»ls 


(‘apacity 
per year 
on Single 
bhift 
eo Nos. 


Ctpacity 
per moDth 
<m Single 
Shift 

2,790 Koi. 








flMMWi InfonM^ 


State ! 


Namio axD Addbkss of thm IwDirarRiAL Uicdbrtakino 


JUooMtioii of tlia I ndttrtri ai 
Undartakiiig 


SCHEDULED IXDUSTKV X-. lJ(i)-HAXD TOOLS. SMALL TOOLS AND THE LIKE 

jjgljjj MeDsra. Ram Kristian Kulurant Rai. 33 . Notaji Siihhaa Road, j Baliudurpnr, Delhi 

Caicutu. 


>ta(iras 


! Mcesrs. Addw'm & Co. <P) Ltd.* 15S. Mount Road* Madraa'*2 .. i Smiths Road, Madras 


Metsaw. Daa Motors (P) Ltd.* IVirey Lil Kuahiurre Gatr* ^Oh iziabad, Meerut 

Delhi-6. I 


Boabay ., .. The ladian Tool Jiaaulaotuim Ltd., 101, Sioo Hoad, Sion, Bom* Sion, Boalbajr 

: bay. 


Punjab .. .. i The Sholpur Induetiiai sad Mercmnitle Oirporation Ltd*, Biliaoafar Sonepat 


Gwalior. 


Boaihny .. . .1 Meeerii. Oobiodrain Mtuiidhuar* Mamyaa Phnm Stfeei, Bombay*^, Ofaator Boiibop 






nst 


. 

Lioence/ 
Permiwion, 
i,e.t New 
lUodenaking/ 
S.E./N^/ 
Carrying on 
HnsmeM 
Shifting 
(«) 


Uoenoo No^.wid IMte 


( 4 ) 


L/ 12 - 2 /N. 20/69 dat 4 Ml 
9 - 9 - 1959 . 


N.V 


1. 12-2 N 22 i%U 
: !♦ 9 1959. 


!L;12-2.X.2J 59 daUMl 

. 9*9 1959 . 


L 12 * 2 X 25 59 iIhumI 
24 10 1959 . 


L/J 2 - 2 /K* 24 /ft 9 iUted 
24-10 1959 . 


N.\* 


S.K. 


N.U. 


t./i2 2/N*«6/59 
5-11 1959 . 


NAT, 


Linea of Manuliaoture and Capacity LioanMod/Permitted 


( 5 ) 


Item 

( 1 ) J>c)ul>le end Spanners ((iedove brand No. 6 ). 

( 2 ) Kose Kails. 

( 9 ) Pliers universal three tyjies. 

( 4 ) Macliine dies. 

( 5 ) Pipe wrobohes. 

( 6 ) Screw wrenches. 

( 7 ) 8 |)atmen! from chrome vanadium steel—Capacity to be fixed by Government 

alter pn>duction baa CMunmenced. 


■< in Mind 'I’hread Tapi* 
(iarludi* t ipjx il looli* 


. i ( 1 ) l><»ubk'end spanners 

i 

I ( 2 ) Hexigou King i»{ianiiei 4 * 

I ( 9 ) Bum spaimem 

i <4) Phcfh 
t (5) S<i<‘ket isets 

i <fi) S<-.rew^lriven* 

■ (7) Adjustable 14CIX'H urenehe>j 
i {H) Stwl ChiKN.da and Punch 


Item 


lUin 


Capacity 
per year on 
Single Shift 
57j>(K» Kok, 
30,000 ,, 

Capacity 
per year on 
Single Sliift 

80 toms 
( 200 »tKMi Pch.) 

^0 toms 
( 200 , 0 tK» Pcfr.) 

40 tons 

20 Ump, 

40 toms 
ll(KM)00Pc8.) 

20 torn*. 

ir> toni*. 

10 


ToUl 


30 *' T'lHH 


Item 


! Saintered < 'arbidci* 


Cajiacity 
per nmiurn 
on Siiurle Shift 
<),OO0 IbK 


Item 


i ( 1 ) Spanners 
‘ ( 2 ) Pliers .. 

I 

' ( 3 ) WitmchcH 


Item 


(«) Donbie end apamiers 
(A) Screw^drivers 
i if) Pipe wrenchea 

; («) Mtern 


CJapacity per annum 
on J>oubli Shift 
(in terms of fpiantity 
and vaJui \ 

ISO tons 

(Hti{>ecfi 9 lakhs in value) 
I 2 (> tons 

(Kupei^s fi lakhs in value) 
liO tons 

(Rupee's 24 lakhs) 


fapaetty 
|>er annum 
on lk>ublc Shift 
(Kos. in dosen) 
19;200 
42 , 60 (» 
3,120 
SJOO 
I8,WK» 


K. m 









State 


NjUiM ANV ADDBMSa OF THE lyDUETBUL VSDEBTAKIVO 


IomUou of iho Indwtitel 
Undertaldog 


(I) 

SCHEDfLED 
Bombay .. 

Bomlmy .. 

Maciraa .. 

Punjab .. 

West Bengal 
Bombay .. 

Bombay . 

Bombay 

Mysore 

West Bengal 

West Bcmgat 
West Bengal 


industry No. 12(2)—HAND TOOLS, SMALL TOOLS AND THK LIKI*: —(cosirf). 
. .'Messrs. Vottas Ltd., 19, Graham Kruid, Batiard Estate, ih>mbay-l.. <Uiim-hpokli iioad 


. .iThe Champion Engg. Works (P) Ltd., Ghixlbttiider Hoad, 0«>regaon, ;G)u»dbuuder .. . 

Bombay-44. | 

' i 

: I 

.. Messrs. T. V. Sundaram Iyengar A Soni* Private l.td., ‘ T.\'.S. Mtolurai j 

‘ Buildings/' West Veli Street, Madurai. 


.. .Mc^ssrs. Laldoc Private Ltd., V’ijay Prt*s8 Building, Nava ikiiiur. Delhi Paridalwid 

i 


..jThe Small Tools Manufactunng Co. uf India Ltd., 33/1 A, Upendra Calcutta 
I Chandra Banerjee Hoad, ('alcuttii-11. 


The India Taps and Die Works, s, Kule Cvniml Bank Buikiingin. KaKan, tu^ar Kalina Village 
f'ort, Bombay-!, 


li 

.. Messrs. S. .S, Mtranda Private Lt<l., Ishwar Bhni Patel Estate, Goregnr»n iEast) 
Gt>regaorj (East), Bombayd4. 



• •iMeaars. Forbca, Forlies, Campbell 4 Co. (P) Lt<l., Forbea Building,; Kurla 
j Home .Stre#*t, Fort, j^mhay. 

. .iMesans. Jairaindaa and Scms, Ili/llM, Silver Jubilee Park Road, | Bangaior0-2. ., 
i Baiigalom-2. j 

t 

> 


...Messrs. Ilarlifinskil Malbotra and Sons Private Ltd., 18, NetajijBcfur, Howrah 
tSiibhae Kcmd, (*alctitta. i 


..IThe India Hard MeUls (P) Ud., 20, BaUygtuige Park Koad, Mcdilal OttfHB Jtoui, Bahai* 
Calcutta* 19, 

. .jMeMTS. Harbanaial Malhotra and Sons (F) Ltd., Nela|i Snbhaa Baittr 
Road, Calcutta*!. 





cenoe/ 
Permimion, 
New 

Licence No« end Date Undertaking/ 
8.E./N.A./' 
Carrying on 
Buisiness 
Shifting 

( 4 ) ( 5 ) 


LinoM of M.anui‘ucture and (*a|)actty Liceniied/Permitted 


L/12-iV'N-27/5W dated js.E. ., j Diam(»nd dri?l biteb-—piewB ))er hiimwt on eingie ehift. 


5-11-1959. 


|L/i2-2 \.:iO ,VJ dat4Hl I X.U. 

I 17-11 1959. 


,L;12-2 X-29 59 daU^i (. .O.H. 
17 II nm. 


.L I2-: N-:n v.i dat^‘.i 
‘ 29 11 1959. i 


L, 12-2 N-2H'59 datwl! SA\. 
1«-U 19511. 


Ttjol liiicii 
SImar Madob 


I (I) Sue and |j<»rrv iK»*lio#» 
(2) S|K*ci«l aiUuiijohiK' 


Cajjacity aniiuni 
on Single Shift 
li,(KXJ doz. 

120 ,, ]>airh. 

Capacity pt / aunuiu 
f*ri 'I'hr^T Shifts 
H40 Nob. 

Ks. :5»00U Worth, 


t l<<*m (.‘a|>i4<*ity }mm aiumni 

I O'l Slll^Th> Shift 

j it) kni\i«K 1 !*a,j'l:. iwiJ*. ( t*Jt 'ii, pieci-s. 

; \ U4K»d Hfnl p!a»niin^'‘. 

( J) V* o<»d.wnrhiii;.’ hand SH4%H .. .. .. .. ,, 

(5} V>‘<^HhuorhinL'(MK i'lar Kioo .. .. .. 20,9(»t.) 

(4) Wood-workiinf Imiid MHMs .. r>2<hO<M» nuining feet. 

(5) }l«ck Sa^4 Blades .. .. .. ,. .. lth(»lN> gross. 

(ii) Ttvil Hits .. .. .. .. .. ti,UK) do*. 


High HjH*i*d HtiH’l ‘•it> js r aunuin on dtuiblc ^hi^t^ 


2,U40 do7. 


L 12 2 do dal^rd IC.O.H. & S.F. | Hand Ups . 
25 I I9<k», (f'oinhined | Machine taps 

licensed for j Hand diea 

! Machine dicK 


L 12*2 N.:i5d(i dated iX.^. 
25 I JWh 


rapacity per annum on Double Shifta 


(Vp’tcftv {xr annum on Single Shilt 


j Mefal-ivorking Band iSaws—o iakha Riiniring hx't. 
|M< tai-VM^rking Hark Saw HJadcN—lO.otHt gr«»;^b. 
\VcK*d. working Hand Sawx-—5 lakha Running feek 
I Wood-working Hand Saw*—1,00,000. 


I5.iHh» sc i-. 
I5,«»n0 
lO.iUKt ,, 


LH2*2/X.38;(M» dated'X.V. 
27-M900. 


L I2-2;X*37 tiO dat^ai N.r. 
27 l-IOOth 


L/ia.iVN. 32 ,W iluU'dls.K. 


;L/I 2 . 3 /K. 3 .V «0 cUtediN.r. 
IS 1 1060 . I 

.L; 12 . 2 /K-SO /60 <U««d 8 .B. 
2 "-l-I»«). ! 

i .. 


j raj^acity per annum on Dotiblc Shifla 

j Hand taps—One lakh isH-t,**. 

* Hand and Dies—3(hCH'H» X( ». (holh v%orih Hs. 15*S lakhs). 

t'^Hwirity )>ei annum on Donhle Shifts 

Plienn 5oyHK» Xos. 

Douhle ciidc'd K^iatuirrH—3 lakh Nc»s. 
rijK‘ wrencho—10,000 Xoh. 
t’hain pija? wrenches — Xcmj. 

' King w|»anner^ -4iihtM9> Nos. 
i Socket :4>aiinei s - lt»,<HK» X’ 

, , Metal eutitng Ihmd s.n\ Blade s -< a|Wity t<« liMxl hv i>ev. Wing afur the under- 
! tnking, commences pr^Mtieth'n of this itcuu. 

I CapacRy tm lk*uble Shift h 

. TuiK'wten |x.>wder I ip.’ and tools--*2i tons |H>r annum (onpahle of lieing expanded to 
! 00 t<w per annum with atiditiona). 

‘ Ampotilc euttcfra—30 lakh« per nnAum on single shift. 







NaMJB and ADPBBtlS OF THM InDUSTWAL UnI>BKTAKING 


Looation of the iodiwtrml 
UnderUking 


.SCHEDULED INDUSTRY No, 12(2)—HAND TOOLS, SMALL TOOLS AND THE LIKE—(coiUd). 

Wi^t Bengal ..The HlndiietAn Smell Tools <A*) Ltd., 4, Mandevilie Ciariloii, I Oaria, 24-FMgeiiAa 
Calcutta-19. j 


VV> 3 t Bengal .. The Steel A Allied Products Ltd., d. Old Post Ofiiee Street, Calcutta,. {Calcutta 


SCHEDULED INDUSTRY' No. 12(3)-RAZOR BLADES [ 

Weet Bengal ..)Tho National Razors and Hladee Pte. Ltd., 3o, Stephen Houi«(s ! Diim J>um 
) Dalhousie Square, Calcutta. i 

Andhra ., .The Indo-Sa-int' Ltd., Hyderabad .. .. i Hyderalaid 


SCHEDULED INDUSTRY Nii. 13(3)—AIR-CONDITIONERS AM) RKFRIOKRATORS 


Andhra Pradesh . .j The Hyderal^ad AJlwyn Metal Works Lui,, Hyderabad 


. . , HyderHl»ad 


Msd/A# . • 


Messrs. Riohiird.H<in A Cruddas Ltd., First Lane Beach, Madras .. 'Madras 


West Bengal ,. Messrs, lliuialua Products, 9, Barnickpur Trunk Roud. (.Calcutta .. >L'»}cutta 

West Bengal .. The Orient fh^neral Industries, N, Royal Exchange Place, t'nieutta.. < 'wlcutta 

Bombay .. .. Shri IL Kapur, Messrs. Ind. Foss Automatic Control and Equips! Bomlmy 

i ment Manufacturing CV». (p) Ltd., Ur», Hornby Road, Bombay 

OriHsa .. .Mc'^rf^, Llectrnliix Iiidi^i (P) l-td . ^ u. X'ulcan Trarlirn f’n. i'P> Ltd , (^bnudaar, r‘»ittuek, Orissa 

Indian Moroantiie Cliainbers, Niehid Road. B<»mba> ). 

Bombay .. .. MeiwrH, Kirbadter Bros., Ltd., Kirlotditfr Wadi, South SaUra .. Kirloskfir Wadi 


SCHEDULED INDUSTRY No. 13(5)-8EVVING AND KNITTING MACHINfiB 


West Bengal 


Punjab .. 


.! 8hri R. K. SsIkjo, The Needle** Ifidia C< rpn (Delhi) 4r», Ballyfftmj Delhi 
f CireidarAoad,CalcotU. 

. Shri A K. Choudhari, Messrs. Niyalce Chaudbari Noodie Eng- Co.t Calcutta 
49-A. Talpokar K<»ad, Belc gbafa, Cal^'id.ta. 

Ifeasrs. Sincpe Group India l»rirate Ltd., 12, Mathura Road, New Delhi 


. I The Knitting Machineries Syndicate India (Pte.) Ltd,, 195/1, Harrison I Halasorr 
j R-xid,CAlcutta.7. ; 

; Messrs. BitnJiMibaiiieai Works, 4ld, Industrial Awsi ‘A »,0.F. Road, j Lodbiana 
I Lodliiaiia* j 



inlotaiiiHi 


Pomuadoo, 
i,e,p New 

Idoehcfe No. and Date imdiutakixig 
S.B./N.A./ 
Carrying on 
Buflinew 
Shifting 

i (4) (0) 


Linee of Kantifiactiire and Capacity Lioeneed/Pennitted 


dated!8.K. 

2^ 2 JWW). 


|L;l2.2;N.4O/0(i daU'd S.K. 

I 


It4'nj caj*afii 

(!) AdjiiftfAf»?e «|>annerf4 

(ii) Nf»oket*» and .S<»cket 

(iii) PJierfl <d varioiw tyiJts 

(iv) Nipjien*, Pincera and Cutters* 

(v^ PijH' cutters, pif>e wrenehen . . 

(vi) T<m>J »f»ts for automotive industry 

(vii) Coni cutting machine picks 
(viii) Lailien, T‘»<)| holders (all t3^j)eh) 


\ per year 


In Pieces In Tops 
24.<m 9 

24,000 6 

24/XK» 11 

I2,00r» 0 

6.(KXl 36 

12.0(K> 9 

4«0,Of.K» 54 

12,000 9 


C-apacily 

U'ckkI Band Saw Blades 

Hand Saw Blades 

Web Sau’ Blades 

Blue Ivory 16 per eent Haws 

Pit Saws 

Ooas cut Saws 


per year on I>oublo Shift }>asi8 


. 340,000 B.ft. 
. 1,00,000 XoB. 
. 60,(X)0 „ 

. CO.OOO „ 

. 25,200 „ 

. 25,608 „ 


L;I2 3 \.l Ml 

dated (\O.B. 

12-10 1 


L'«2-3 N.|'«0 I 

..K. 1 x.r 

1 dated 19^3 D«tW». 

1 

! 

L/13-3;X.6/59 

dated X.A. 

2-6 1959. 


L/JiS*3/K.7/59 

dialed C.O.B. 

1 12-10-1959. 


L/l3-9rX 8TO 

dated N.t^ 

20 10 1959. 


L/13-3 X.9'59 

dated \..4. 

23 |o 1950 


b 13-3 \ lo .»!! 

dntfvl 1 X.r. 

21 11 1959. 

i 

j 

b/l3.3 N.10 59 

dated: X.l’, 

21 11 1959. 

i 

.L'13.3 X.I2 60 

dated 1 S.K. 


16 1-1960. 


, Razor Bladet*—*iO million Xo8. jkt anmim 

Kaaor Blades—60 million pieoes ]¥*r tinnum if made of stainless steel <»r 102 tnillion 
pieces jxt nnmiin if made of earl*on Nteel Safety Razors—1*2 million pieces 
per annum. 

, KnaroelJed Pnxlucts like Industrial fittiniz. Domestic and Sanitary Fitting and Kefri- 
gerutor ]iarta—2,4tX» tons per annum. 

Bi>ttle coolers, water eoolem, ico-ertram freezers, ice*maker and reach in refrigerators, 
milk coolers, X-Ray film dovehipment- e<]uipment 180 units per annum. 

Absoi^lon type cooling units for domestic refrigenitOTB—5,000 Nos. per amvAini. 

Softlcfl cotupH'iwwir’* units for domestic refrigt rafors (Cl 0 to I S H.P.)—4,800 Nos. 

' por Jinnum. 

. Kvaporativi" Thrri.'-'t.-taf, u Xo.-. r aini'iin. St:\*iiioi> and l>ehytlrat<ws— "P.lKKt 

Xos. |ht rtuntiin, 

I Klcctndux absorption t\ fK» c(»ohr 4 ; u^ut^ for rcfrigeraUjrti—1,800 Xos per annum. 

I 

1 Hermetically aeahxl coniprcMiMtr. Freezers. Refrigerators, Air-conditioners. 

r 1st year I li to } H.P. 1,000 w^ta. 

j 2nd year 1 12 to { H.P. .. 12,000 „ 


f to 1 H.P. .. 
3ixi year 1/12 to | H.P. 

I to I H.P. .. 
1 to li H.P, .. 


12,000 „ 
600 „ 
14.000 „ 
2.000 „ 
600 „ 


iL|l3-5/N.6/«9 dated KV. 

I 20-10-1959. 
iL/l3-5/N*5/59 datnd N.U. 

1 20-10-1959. 

L/I3-5/N-7/59 datetl N.U. 
A<11-1959. 

’WI3-5/N.B/59 dated C.O.B. 
i 6-11-1959. 

iL/lS^/K.lO/eO dated C.O.B. 
j S»-l-19«0. 


HoiiMStT needles—6 miilion N^. per annum. 
Hoieery needles—3 million Nos. per annum. 
Knitting macliinca—3,900 machines per annum. 
Hosiery needlea—3 million Nos. per annum. 
Bowing maohineo—16,000 Kos. per annum. 



























2136 


Name asd Abbress or ra* lumrsTBUt Undebtaki. 


ljoe»*ioa of th» loAmlifU 
VndertMkiBg 


SCHEDULED INDUSTRY No. 1 . 1 ( 6 )-in’RKICAVE LANTKRX>i 

DeUi .. \re«.,rH. .Sl.al.al.ti<l<lin*Co,.ShAht«faStitHt.AjmoriOato, Dcll.i .. «>••»'> 

SCHEDULED INDr.-^TUY No. l.-.(l) A\ ATEH METERS. STEAM METERS. KLKCTKtCi n MKTRE.S AND THE LIKI. 

(Calcutta.. ..I Til.'G.E.C...t>f India (MfK.)I*te.Ltd.,Pabarpi>r Works, 58. TaratoIJa Cakmla 

' I Koail, < Iimlen Heacb. l'alc‘iitta-24* 


Mvsore ., 


Tho Madras Materti and Meieumriiifs luatnimenU Ltd., (' o. \adahir, Madraa 

Seshasayee Hro». Pt*\, I. Alexandra Kfiad. Tiruchirajwilli. 


'riio fUtliri Kli'otnr.'ds ML^ c\» . Lfd., Myat*re H(>ad, Bangttloro'2 .. [ 


Hajasithan .. Measrs. T**HbniwaI Brothers Pte. Ltd.» )9s. Jantabodjt Tata Ibmil, Ajmer 

Bondaiy (T<‘«iiniwai Iridti-stneH Private Ltd.). 


Bomljay •• .MMeSHm. Kayoee Indnj?tru<tt Ltd., Kaniani <’bnml>f*ra, Nicol Hiwici, Bombay 

. lUllard Kitate, P.O. !b>x Xo. tiL**, 

Uttar Prade<«b .. Messrs. J>a«« Hifa^ hi l.rd., 21-A, \Vind.*»or Pbu*v, Janfaitb, Xew Delhi tibaasialMid 

I 

Bombay .. .. Measrs, Crompton Parkinann < Works) Pte. Ltd., Haim Koad, WorJi. li^-imbay 

* Bainlwy. 


SCHEDULED INDUsSTHY No. 15(2)--IXDI(:AT[XG. KECttHDING AM) RKCT'IsATING DKVK KH FOR 

West Bengal ,, Mabindra Enirine^rii.i C^. (P) Ltd., 207, Lower (.'inoilar CalcntUi 

Roud, Cab uira IT. 


SCHEDULED INDUSTRY Xo. 15{3)--.VVEUaiIX(; M.4CHINRH j 

We«t Bengali .. The Asiatic Machinery Corpn, He. Ltd., KailMha Chandra Lane, Hairrah 
I P.O. Santragarhi, Hofirrah, 

Weet Bengal .. Messrs. Avery Co. of India Pte. Ltd-, Avery House, 28/2, WsAwloo CalctitCa 
I Street, P.O. Box 377, Calcutta. 




sm 



Permiiiion^ 
t.e., New 

Liomm No. and Dote Undertakiiig/ 
S.E./N.A./ 
Carrying on 
BusineBt 
Shifting 

(4) (5) 1 


Lillee of Menu&cture end Capectty Lioeiieed/Pen&itted 


L/l3-«/N.2/r)9 dated C.O.B. 


(1) Hurricane Lantern 

(2) Lion Brand Biimcra 


47,363 dozen per annum. 
.'>,480 groAB per annum. 


L'l3.6/N.«/r»9 dated N.A. 
20-8-1969. 


12,000 Noe. Po]>'phaiie Metera per annum. 


L/16.1/N.7,69 i\fiX4A 
28-0-1969. 


(i) iSingle Phaee No. Metw .. 

(ii) Three Phaee Motere 


60,000 Nob. per annum. 

* 20,000 . 


L I.Vl 'N.rv.'Vl* K 

H JO 1969. i 

5 

jL ir. i 

' Hi li* ittA!). 


jL/l.Vl .V l-OO 

dated i N U. 

12 2- liHKI. 

( 

1 

! 

) 

L/ifl l 'X-2 (iO 


; 18-2-1 IKK). 


iL/16(I»'.4,60 

dated N.A. 

j 22-3-1900. 


TEMPEKATl'KK 

L/15-2 X-2 BO 

.ittoxi x.r. 




(ri) Single pha-Mi moteiv 
(^0 Three phaee meterh 

itch-lMjiird iiiRtrumentJ^ l»y the end t>f 6th year 
fndiietrial proccFwe^ and cenfrol instrumente by 
of 5th y«ar. 

T ipari'v per annum 

Uat4;r Met«re 1J" .. 

\Vau*r Mc't**r8 2* .. 

Meters 3' 


Klectrie Watt hour Meters, single phase—OO.OCK) Nos. per annum. 
F^lectnc Watthour Meters, three phase—6,0(8) Nos. per annum. 

Electrical measuring instruments—12,000 Nos. per annum. 


. 2O0,0(K) Nos. per annum. 
48,000 . 



t.6(M) Nop. 


the end 

1.960 


iFt vear 

2nd year 

3rd vear 

l,2t)0 

2,400 

2,400 

L2o<> 

2,400 

2,400 

.. 

.. 

600 


PvTometers 


Flow Meters 


IridicRtMrf. 

300 Nos. 

Mechanical 

100 XoK. 

Hecdrdors 

2f»0 „ 

Klectncal 

100 

C^’iJtroIlor?* 

mf e. 

Open channel (electric) 

100 „ 

fiaIV•metal thermocouple** .. 

I.IMKI ,, 

Open channel (Mech.) 

100 .. 

Ha>x* metal thci*mo<N>upli\» .. 
(X)2 Meters. 

i.(K»0 .. 

Bing Balance 

Ventiixi tubes for Bow 

.w ., 

Electrical 

60 

meteres 

60 „ 

Mechanical 

60 

Orifice plates 

200 „ 

I’ortahle .. 

16 „ 

Draught Gauge-: indicator 

100 „ 

Filters for Meters ., 

1(>0 

Recorder .. ,, 

60 


L/16.8/X.I/69 dated (\O.B. 
! 2S-9-1960. 

IL/I6.S/X.2/60 cUt«d S.E. 
i S-3-1960. 


Weighing scales—200 Nos. per annum. 

Weigh‘bridges. 

Heavy Beams 

Light Beams 

('art weighdmdm .. 

Hoad weigh*bridges 
Weigh meter beam .. 

Plamniis Scales type 

iH' 9iiv| 

iDkailMhlnM '. 


1,020 No., xm aannm. 
3,600 „ „ 

192.. 

60 „ ,, „ 

46 .. 

*,901 ABU. 

3,000 Xo«. per annum. 
3,205 ABA. 

' 800 Noe. per aimvitt. 
100 ,, ,. 
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State 

Namb Am Annmaaa or thb ImvwmuA 'Undbbtakxxo 

, . t 

liOMtion ef thclateMid 



Undertaking 

(1) 

(2) 

(S) 


SCHEDULED INDUSTOY No. 1«—SCIENTIKIC INSTKUMENTO 

West Bengal . Asbestos Ji Eiwjt. (India) Pte. Ltd.. Chittormnjsn Avenue.! Kidilerpore 


BombAv .. 


Meflars. Oand*^ Ptv. U«l., fi, Wwt Vi^w Dftdar, Bombay-U .. ! Isalbauir. «<imbay l2 


West Bengal . .’The National Instniments (P) Lul.. 1.5. Wood StTwet, Calciitta .. U'almitu 


RajaathAn 


M^. Toehniwal Bros. Ltd., m. .famshedji Tati Road. Fort.!Ajmer 
Borut^ay. 


Andhra Pradaah ..; The Andhra 8<rientillc Co., Ltd., Cantonment Road, MamiUpatam 


Maaolipatam 


Delhi 

West Bengal 


Meaara. Bharat Thmometerpi, 4-0, Vikram KagaCrNaw . 

*R«Id, ^***^ *"***“• 


Faridabad 

Oaleutta 
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lypeox 
Lioenoe/ 
Permission, 
f.€.. New/ 

Lioenee No. 4iid Date Undertoking/ 
8.E./N.A./ 
Cerrying on 
Business 
Shifting 

W _W__ 


lines of Menuleoiurci end Cnpecity Ueensed/Permitted 


Namf of prcwliJCt 

L/UVN.8/59 (iateci N.T. .. Illigul SUim Dials Thermometom 
U-7-1959. Distance Dial Thermonief^^rK 

Merseteol Tempereture Recorders 
Pressure Heodmrs .. 

Vacuum Recorders .. 

Thermo H3'drographs 
Quick Reading Potentiometers 
Diapbragam Motc»r.. 


Capacilv per annum 
* 500 
J.OOO 
200 
200 
220 
72 
12 
58 


L/16/X.9/59 
20 8-1959. 


dated r.O.B. 


ftem 

(laa plant 
Hurners— 

(i) Laboratory 

(ii) Industrial .. 

l.aboratory Hardwares Haps, gai* lapa, 
etc. 

Hot plates 
Water stills 
Water baths 
(>rens 

Shaking machines 

Safety Fittings, Flame traps. Bursting 
Disc.. Non«retum calue .. 

I Ore DfCKHing Kquipment Flotation 

I Atomic Energy Equipment, Remote 
Control Tongs. 


CapRcit}’ 


Worth Rh. 10 lakhs per armum. 


L/J6'X.I0/5ft dated «,K. 
2a-^9-l959. 


(1) Clinical llioniioinetois 

(2) Binoculars 

(3) Microscopes 


4^,500 Nos. per annum. 
»* *» >1 
290 . 


|L/l«;NMl;59 dated |x.r 
I 27-10-1959. 


Item Capacity 

Rs. 

(i) AiiUKdavcH water and baths and other laboratory apparatus of 7,20,(KM) 

B.T.L. design. 

(ii) P. H. Meters Oenducticity bridges, etc., of P^’e. design .. 4,01>,000 

(iii) Tabular Rheostats of Be Co design * .. 1,00,000 

Total .. 12.29,000 


L/l6/N.12/d9 dated 8.K. 
e-11-1959. 


(1) Surveying Instnunenie as Dempy levels 

(2) Optie^ Instruments such as Microscope 

(3) Biuaiiees and Weights 

(4) En^neering apparatus, electrical laboratory apparatus and 

tmemioal labomtory apparatus. 

(5) Phyiioal and Chemiosd apparatus 


Rs. in lakhs. 
476 
600 
3-26 
7-60 


1L/I6/N-U/69 dated N.U. 

} 36-11-1960. 




15/00 dated N4J. 


t (1) Capillary tubes and ndssstubing abo^ye 6 mm.^ 
I (3) dbiloal and Industrial Tlmnnomeisrs. 

j Plalinum*waies^ uroitk Rs* 19 ^ 1 ^^ 












gmmal iBMmtilMi 


SIW 


StM* AMD ADDDMBB Ot TM IkDOTTBIAI. UhDIBTAEIHO 


IioMlioD ofthv-IndwMki 
Undartoking 


SCHEDULED INDUSTRY No. 17—MATHEMATICAL SimVEYlNC AND DBAWINO INSTRUMENTS 


.. Tht' A^ociAted In«triitxic!iU ManufaiCtitreni (India) Pte.» Ltd., Sun* 
iiffht In9urance Building. AsaI AJi Road, Ni*w I>^i. 


Uttar Pradesh . .iTho Koh-I-Noor (ImUaj Pte., Ltd., Varuaai, Uttar Pradmh ,. j VaniaHi, Uttar Pradeah 


Bengal .. . .{The Lena & Scientific Inatrumonta Co., Ltd., Calcutta 


.. I ('aluutU 


SCHEDULED INDUSTRY No. 18-INOROANIC FERTILISERS 
Andhra Pradesh .. The Andhra Sugar Ltd. 


Tanukn Andhra Pradeah 


Uttar Pradeah .. | Mnaara. Ralli India Ltd., 21, Ravillo Stieet, Fort, Bomhajr 


Andhra Pradeah .. ’ The Andhra Fertilisers and Cbemicala Ltd. 


I TT.P. Uagarwa Unnao ., 


i Kothagudam Khamxnametb, 
j Andhra. 


Madhya Pradeah . .^Meagra. Dharainaey Morarji Chemical Co., Ltd. .. 


.. j Raipur, Drug 


Madras .. .. Thcf East India Diatilleriea and Sugar Factories Ltd., Darehouae* Rnoore 

Madrasi. 

Keiaia ., .. The FeitiJixers A Chemicals, Trarancore, Ltd., Udyogamaodai P.O. Emakulam 

Always. 


Madras .. .. The Blue Moantain Eetatee LteL^ Oneotal Buildiage» P.B. 247. Madras 

Armenian. Street, Madras, 

Madnie .. .. The Premier Fertiliaera Ltd., 150-A Mannt Road, Madrae-2 .. Cuddalore 


Madhya Pradesh . . The MadSiye Ptadeah Obemioale ead Pettilieeia Cd„ (1^ Xdd., 78, Itanfi 
! Dewaa Road, Indore <M.F.). 


Madrae .. . . The Pioneer Fettiltors and Chetieale, OeimAalOBe 


.JOolmbalota 
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f ^ 'J yj 6 0 f 

Lictmoe/ 
PermuisioD, 
f.f., New 

Liceoea No. and JDato Undertakiiig/ 
. S.E./N.A./ 
(Carrying on 
BuHinem 
Sliifting 


Linas of Manufacture and Capacity Licenaed/Permitted 


_ (4)_ 


i (6) 

1 

L/17/X.2/69 

i 

dat »^d 

N.r. 

; 12-6-1959. 

i 

1 

1 

j 


L/I7/N.3/59 

1 21 S )'j:)9. 

> 

datcil 

S.K. 

;L I7;X.4 59 
i 3112 im 

i 

! 

1 

<lAt^Ml 

1 

C.O.B. 

1 

1 

t 

j 

I 

} 

/ 

iLyW-J/N-a/Stt 

i 

dattxl 

i 

X.r. 

!l IS.1/N.J;39 

1 

dated 

N.r. 

lb lH(l)x Kcfin. 

1 t'»<) 

x.r. 


datird ] 1 


iL'I,'1S(l)/2'W) FVrt^. Is.W 

data'll 2S 1 liWO, 


L-i8.rN.3,«0 daieci X.r. 
9-I-I96U 

L/ia.|/N4/b dated S.K. 
16-2- 


hllHAfS iieO tlaUid x.r. 
6-2-1960. 

L/l8{l)/N*ft/60 dated N.U. 
10-2-1960. 


L/l8(l)/N.7/60 dated N.r. 
90-3-1960. 

L/19(ii/K*9/6o dated K.U. 
30-3-1960. 


Annual 

Capacity 

Article Manufacture worth 

Ra. in lakhs. 

Soil TcHtiiig tuKtnnneuts, including con«oUdoinpt-er», sieve shakers^ 2»00 
wirnpiers Tk>i)i f(»r disturbed aamplint' Iriaxil eorapression, uneonfined 
compresaion, lurbidimcter»» etc. 

Cement and e<*nerefe tesfing equij^ment including vibrating machines, J-50 
load frames* califoriua Ucii^ing Ratio Apparatus, tensile tMting, Vicat 
and Briqutee moulds and apparatus* etc. 

Fuel Testing instruments Viscometers, Penetrometers dash XK>int appratus, 0-60 
etc. 

Miseelianeoiis Inetruinente .. .. . * 1*00 


! (1) Slide RuK>!S 
j {2} 1 drawing InMrumcnt Boxes 

* (I) Dumpy 1^'velb 
! (2) PriBmatic Compass 
I {^) Dibstviinj: MicTiiM 

I ft) SfudeniB MicroKc<»)K'h .♦ 

! (Ti) Photographic Knlargvrs 
I (6) JlcAStl tractors 
i 1 7) Magnifying l-^msea (Vnri(»us) 


45,000 Noe. per annum. 

2CK) Nos. (annual 
120 „ 

M 

24 „ 

24 „ 

70 dozens. 


. I (i) StiperpIuNipliate .. .. .. BKi tons daily on two shifts a day. 

(ii) Sulphtiric Acid .. .. 50 t<>riK daily on continuous process. 

(1) Sulphuric Acid .. .. 24,000 tons per annum. 

(ii) Superphosphate .. .. .. I,260,(K»C» ,, ,. „ 

, , T^'rea .. .. S,4<»0 tons per month. 

, \itro*pho<*phate .. .. hhtKHt ,, ,, ,, 

Ammonia .. .. 8,000 ,, „ 

Nitric Acid .. .. .. 6,000 ,, ,, ,, 

(In Th.ftMi* ShifU'ij a d;iy. 

iSufa^rphrtsphftte 39,(>(K) tone }>er annum. 

Suljihuric Acid .. .. 10,500 „ „ ,, 

Alumina Sulphate 3,300 ,, ,, „ 

On Three Shifts a day ermtinuous working. 

Amiuoiitum phosphate* 4,080 tons per month (continuous working). 

Capacity per annum 
Existing Expansion after Ex|ianaion. 

I (1) Ammonium Sulphate—1,000 tone ; 3,(HK> tons ; 7,(KK> tons. 

(2) Ammonium phoaphat-e—I,6CK>tonK; 1.500 tons. 


Sulphuric .Avid 
Su|K*r})hosphBt<* 

Sulphuric Acid 
Siii>eri»hosphate 

Sulphuric Acid 
Superphosphate 

Hulphurio Apid 
Superphosphate 


1,500 tons per mensem, 
4,600 ,, ,, ,, 

16.500 tons per annum. 
40.000 „ „ 

16,600 tons per annum* 
40,000 „ „ 

lObfeOO Iona awr annum. 
40,000 M 



























IfAMm AND 




or TBW 


hmrrrnM 


ITSPMBTJ^^ 




SCHEDULED IN'DIWHY Xo. 1*5(3)—MIXED reHTIUSERS 

Bombay .. .. Tho fihtirwf hVrtihwT IndtwfrieH. 12. Nanahhoy U«e. Fort. B<»mliay; Kalyaii 

SCHEDULED INDUSTRY No. J9(I)—INOJULANIC HEAA’Y CKKMTCAi>; 

Bombay.. .. The Taia CIuTiiio/ilH Ltd., Bombay Houae, Bruce Street, Fort, Mithapur, Okhaniandal, Bomlwiy, 

Ik>nibay. ' 

KeraJa .. Tbe Travanci>re Chemical & M%. Co., Ltd., P.B. No. 10, Alwaye, Alwaye, Kerala 

Kerala StaW. 

We«t Bemgal .. The Hindustan Heavy Chemicals Ltd., Hindustan Buildinfir, 4, L’>, Bjirracki>ore Trunk Hmd. 

Chittaranjan Avenue, C’alciitta. lU-Parganas, West Bengal. ^ 

Bombay .. .. Messrs. J. K. (liemicaJs Ltd., J. K. Building, Dougall Road, Ballard Wadala, Bombay 

Estate, Bombay. 

Bombay .. .. The National Rayon Cor|>n. Ltd., Ewart House, Bruce Street, Fort, Mohone, Near Kulyan, Bc>m)>ay’ 

Bomljav. State. 

Madras The TransworJd Trades, 3H, Ser<»iid Line Beach, Madras .. Taluk Bhiiwani, District CoiiiiLh- 

! StaU* Madras. 

! (Messrs. Barium ChtMuioals Corpn.) » 


West Bengal 


Bombay .. 


The l^gments & Chemical Industries l^e.. Ltd.,32, Anuenian Street,; Kotruug, iKstrict Ht>oKhly. West 
Calcutta. Bengal. 


Andhra ItaMlesh . The Sirpur Paper Mills Ltd,, 8, India Excliange Place, Calcutta .. f.Slrpur, Kaghaznagar, Hyderabad' 

i Deccan. 


The AtuI Products Ltd., P.O. Atnl Wo Ralsar, Weftem Railway ., Atul riu Bulsar, Bombay Stale ,. 


Bombay .. .. j The Indian Ray‘'n C.irpn. Ltd., Allahabad Bank Building 3rd fl<M>r. V'era Distri^’t Soratb, fbunl^r. 

( .Apollo Strefit, F'lri, B >m)iay. , .StaU:. 

Madhya Prad^*sh .. The Gwalior Rayon Silk Mfg. Wvg. Co,, Ltd., P.O, Birlagram, Nagda P.O. Birlogram, Nagda, Madhy.t 
! (Western Railway). IVadesh. 

West Bengal .. j Mcssch. C. D. Thakhar A (V>., 22, Hral>f»UTnc Hoad, Calcutta>1 .. Icrnchapi, Ncssr Hupnarayanpiir, 

i We»^t liengal. 


Bombay .. 


.. Memrs. Cbowguie k Co., (iiiod) Pte. Ltd., C'o. Bbri P. D. Chowgiile, Village Majiyada. 
82, Napean Sea Road, Bombay. Bombay. 


Taltdt Tbana,! 


Uttar Pradesh 


Messrs. Nagmtb Paints (P) Lid., 46, Fasal Oanj, Kanpur 


.. Pasal Oanj, Kanpar 


Bombay 

Bombay 

Bombay 


The Western Chemicals IndnaiHes, Oorsgaon East, Bombay .. Ooregaoa, Bombay 

The Indian Electro Chemioals Ltd., Yusnf Bullclhigs, Mahtiiiia Ahmedabad ,, 
Osjidbi Road, Fort, Bombay. 

Mesmii!. Ai^ Rtarob Prodaots Ltd., Aidl Road, Aliniedabid*) ’ .. Abmedatisiii .. 





Type Of 
Lioenoa/ 
Permisrion, 
New 


Lio«DM Mo. Mid Dot* 

Undertaking/ 
S.E./N.A./ 
Carrying on 
Business 
Shifting 

Linas of Manufacture and Capacity iJoensed/Permittad 

1 

(4) 

(5) 

(6) 


/18(3)'N-l/6» 


(UtedlN.U. 


IMized FertUiaen 


400 tons per Mtnum. 


S-O-lim. 

L/l»(l)/K<46/«l 

26-«-l«W. 


L.I0(1} N-4« 50 

L/mi) X-47,.*.l» 

1.,I0(1)/N-4«,W 

25-^1069. 

L/l»(i)/N>4»/fi9 

25-9-1959. 


L/lOd^X-A** Mt 
27-9-1959. 

Lyl9d)«N.51f59 
i 4-9 1959. 

Il 1911) N->>3.>>9 

j 12-9-19.79. 


L/19(l) X.55,.Mt 
23-9-1959. 

L I9<1),X.52 .'.9 
12-9-1959. 

L l9(l)/X-54 59 
19-9-1959. 


L/19(l)/Xl9i59 

2»-»-19W. 


l./19(l)/K-18/68 

ia-9-18501 


L/l9<t)/N-M/59 

1-10-1969. 

himiiffm/ti* 

t-10.1969. 

14-IO-1M9. 


dmUfd 6.K. 
d»u4 8.K. 

I 

i 

(‘A»Uhlk Sixia 
dutwl i.S.K. 


dAUd |B.K. 

<i»todi6.£. 


dHUd t N.l’. 




dtttiHiiB.E. 


(int<d j X.A. 
; S.K. 

<\hUh\ y.V. 


(UuhI ! N.l'. 


diited N.A. 

fluted S.K. 
dftted KnUs 


Ibe. per month (continuous working). 

Bulphato of sltimina (Iron Free) d0(> tons per annum. 

Suplhat<^ of alumina (I7/1H per cent A1 2^ 3 and ^ per cent Iron) 900 tons per annum. 
Aswooia and Potash alum 300 ton pfT annum. 

i l^OTiO wns per annum. Liquid CUoriiic* toiiK pej annum. 

IIydrochloride Acid 540 tona |ier annum. 

'.Sodium HvflroHuJphite. 

iCJapacity after turpaxihiun 3,I0H ton per annum (continuous working). 

IBttlphurie acid 33»0U0 tona per annum. 

jBJauo Kixe (Pigment quality 2»250 tons per annum). 

(iianum CJhloridc (Tcrhni< al quality) 50 tonn per annum. 
iBaxium Chloride (B. P. quality ) 25 tons per annum. 

Itartum Bulpbate pptd. (B, P. qualit}’) 25 tona per annom. 

jZinc oxide I HO t*>na }>er montli Modium .Aliimihate 1<H) tons j*er month cuprous (.^xide 
' 50 tons pet month. 

\ 

jl'auatic .Stnla .. ,. .. .. 247-6 iona per month. 

jChlorine .. .. 210 „ 

K^tualic Soda and |M)Uah .. .. 0,500 tons per annum. 

jChlorine .. .. 5,840 . 

jilydroohloho Aoid .. .. ,. 6,00(^ 

jSiKtium SuiphaU’ .. .. .. 1,050 tons |)er year. 

{•Sulphuric Acid 8,250 tons per annum. 

i, 

iSulphuric Acid .. .. K5<Xt tons per month. 

i 

- (i) Alumina Sulphate and Alumina Feme 4,20(» Iona per annum. 

Kii) Ammonia Alum and Potash Alum 960 „ „ ,, 

;(iii) Magneaum Sulphate 249 

j(tT) Sodium AJuminatf' .. .. .. 240 , „ 

I 

jAlkyd Hesins 600 tona per annum. 

iPheiiolio Hesiiis .. 300 ,, ,, y, 

Meleic Keaina 76 „ „ „ 

Urea Resins *, 76 „ 

Special Ester Type. Plasticisers •. 60 „ „ „ 

Dipbenyifd Propane.. .. 40 „ t* t« 


Alkyd Resins 
Pbanolie Basins 
Meleic Basins 


Sulphuric Acid 
Hydrogen Peroxide 
jBulphnrio Aoid 


8,260 tons per annum. 
600 „ „ 
fttOOO „ „ 









aju 



SOHECrLKD INDUSTRY No. I9(l)~INOUGANlC H^UVY OHEMK^AUS—(coiUrf.) 


Bombay.. ..{Metm. AJembio OhemicaJs Workio Ltd., HArc»da -8 .. B^).^oda 

i 

Kerala .. The Travancor© Chemical & Mf^r. Co., Lt<L, P. Nu. 19 , Alwaye, A 1 wave, Kerala StaU? .. 

Kerala 8 tate. 

Bombay .. . .j Messrs. Atul Products Ltd., Post Atul, Via Bukar, WtsBVent Railway At\il etd BoUar, Bombay State .. 

i 

Delhi .. . .|The Delhi L'ioth and General Mills Co., Ltd., Bara Hindu Kao, £Vlhi Xajufgarh Hoad, New Delhi 

I (D.O»M. Ohetiueal U’orks). 

Madhva Pradesh . .-Messrs. RilkrishnaShah & Oo., l*te. lAd,, 39 , Mabarani Koafi, Indon* Indoiv, Madhya Pradesh 
i City. I 


Mysore 
West Bengal 
West Bengal 

VV'est Bengal 

VV'est Bengal 

Andhra .. 

Andhra .. 
Bombay .. 
Bombay .. 

West Bengal 
Uttajr Pradesh 

Weet Bengal 
Bombay .. 
Bombay ., 

Bombay .. 

Weirt. Bengal 
West Bengal 


..jThe Mysore Chemical Manulactuiers Lt<l., 7, Karasimharaja Load, Ikdagula, Maudhya District, 

1 BangaIort -2. ] Myh«»re >'-atc. 

..jThe Xitaghur Paper Mills Co., Ltd., Chartered Bank Buildings j Xo. 1 Mili.Titaghur. 34'Parganas. 

5 Calcutta. j West Bc^ngal. 

..|The Xitaghur Paper Mills Co., Ltd., Cliartered Bank BuiWillg^, i Xo. I Mill,'litaghur, 24-Pafgaiias, 

! Calcutta. ‘ West Bengal, 

j i 

..’Messrs. Duncan Brothers A Co., LvL, 31, Xotaji Subhs* Ho.id,; Di»rgai‘ur Bengal 
Calcutta. 

1 

.,; The Mui*arka Paint & Varnish Works (Privatei Ltd., 4, K. Dulhoii.^ie Xilgonj U(>ad, P.i>. JSode[»ore, P.S., 
.Square, Calcutta. Khardah, 24*Parganas, Wemt 

Belial, 

.. The .Andhra Sugars* Ltd , Venkutan.u'ayapnrain, I’anuku, Ai.dhru Ifajahmun'trv, Cudavan l>i?*- 
^ Pradesh. tri*^t, Andhra iVacIviih. 

I 

,jThe Hyderaliad Cheinicaks & Feniiiz*Tx Ltil., ilaitu! /alar, Ba.shir Ik lnni Balli, .\iidhrn Pnole^h 
I Bagh, Hyderabad lieccan. » 

... The Century Kayon, Industry Hiuihu. |.'»9, < ImreJigatc* Kerhiinatiun,. Murbfid Road, Kalyan, liomlwy 
1 Bombay-1. Mato. 

.. The Indian Kayon (’orjionition Ltd.. 3rd Floor AlUhalstd Bank VeravaI, Bombay State 
Building, Apollo Street, IkfUiljay-l. 

,. The Phosphate Co , Ltd., 14, Netaji Subhas Road, Calcutta-1 .. ; Hishm District Hongfily, West! 

Bengal. ' 

.. The Xcw Central .lute Mills C-5o., Lt<l., I J, CBre How', Calcutta .. X'arnasi, Uttar Pradesh 
.« The Hindustan Gas Co., Ltd., 22, Xew Tangra Road, CtUcotta*}.') .. Calcutta 

.. The West India Chemicals Private Ltd., 33tl*A, KallMdevi Rcaid, KbaitKii Village, Haveli Taluk, 
Bom bay-2. j Poofiit. 

». The Kamani Metallic Oxides Private Ltd., Kamnitt Chambers, Nicol / Kiirla 
Hoad, Ballard Rstate, Bomtiay. 

.. The Alunedabad Mfg. & Calico I’tg. Ck)., Ltd., <'hemioal Diviskm, P.H. \ Anikd *hembur, HomhaV 
No. 12, Ahmedabad. | 

i 1 

! i 

.. The Pigments A Chemicals Products, 10, Armenian Btreet, OalctiVta-l 

., The Bengal Chemical A Pharmaceutical Works Ltd., 6, Qatiesh 
Chuader Avenue, Calcutta-13. 


Calcutta 

Panihait, Ui*W9»g$M9 .. 



22-10-19C9. 
,/l»(l)/N-57/f>ll 
1-10-1950. 
.;i«(l)/N.05/6V 
20-11-1950. 
,/I0(l)/X-01,.'>l 
« ll-l»f>9. 
./io(i);x.«7'r.t 
20-11-195!), 


L/1U(1),X-«I0.59 
20 11-1959. 
1„.19(1) N-<i2 i>9 
17-11-1959. 
L/19(l)/X-03 59 
17-11-1959. 

L/19(1),X.«4 59 
19-11-1059. 


il, 1».| X-liH Ml 
25 11 I!t59, 
;1, 19-1 X-II9.59 
9-12 19.59. 

L/19-l)N.72/69 

29- 12-1059. 
L’19-1/X.7i;69 

1«~12-1059. 

L/10-l;X-73,50 

30- 12-1969. 


L/19.1,'N.70 50 
9-12-1959. 

1./1»1,'X-74/00 

7-1-1960. 

L/194/N.70/60 
18-1-1960. 

L, 19.1,X.76/69 
1-2-1960. 

L/19l/N.77'60 

1-2-1060. 

L/lO-l/N.78/60 

5-2-1060. 


22-2-1060. 

/19-1/K-60/6I 

24-2-1060. 


■ Type of- 

Lioenoe/ 

Permunion, 

New 

Undertaking/ 
S.E./N,A./ 
C.^^arrying on 
Bueinees 
Shifting 

W 

LinM (d MMittfooture and Capacity LioeiiMd/Penniited 

(6) 

S.K. 

Suiphunc Acid 

l,50<i tuns per amnnn. 

S.E. 

Sodium AJuminntc 

1.020 . 

N.A, 

Nitric Acid 

2«". 

S.E. 

Sulphuric Acid .... 

3,75>)) tons per month. 

j 

1 

Siiipburio Acid 

Su]>erpli04^pLaa te 

Alum 

Iron Sulphate 

Copper Sulphate 

16,000 toD^ 2 .>er anniifD. 

• 30,000 . 

«>0. 

«>. 

60. 

ljs.K. 

Sulphuric Acid 

8,250 tons per annum. 

i ('.O.B. 

CauMtic Soda 

3,300 . 

i S.E. 

Caustic Soda 

•*’0 .. 

i K.r. 

i 

CarlK>n Black 

1 Fast Extrusion Furnace 

I High Abrasion Furnace 
; Intermediate Super Abrasion 

Capacity per annum 
4,000,000 Iba. 
14,000,000 „ 
4,000,000 „ 

j 

Total .. 22,009,000 ,. 

iljx.A. 

: yUH\ lA^Hd . . 

1(K» tonf* per month. 

cljN.V, 

d S.K. 

( rustic Soda 
' ( hlorine 

Hydrix:fil<»rjc Acid .. 

Sulphuric Acid 

, tons j«€T annum. 

• . 

‘.000. 

. 1,500 tons per month. 

ti S.E. 

I 

Sulphuric Arid 

10,Mni tons per annum. 

cllX.A. 

( 

Anhydrous Sodium Sulphate .. 

1 

1 

3,300 tons per annum. 
(Contintxnw 
working). 

d S.K. 

1 Sulphuric Acid 

.. 16,500 tons per annum. 

d 8.K. 

I 

1 Soda Ash .. 

1 Ammonium (chloride 

40,000 „ 

.. 40,000 „ „ „ 

djN.A. 

Sulphuric Acid on continuous working 

• ‘*.000 . 

djs.K. 

Sulphuric Acid on continuoue u cirking .. 

.. 16,500 ., 

d X.A. 

Ked Lead and Lithariye on continuous working 

*2.5. 

diH-R. 

Capecity per annutn 

Caustic Soda 

Chlorine 

Liquid Chlorine 

Hydrochloric Acid on continuous working 

7,2(*0 tons. 

6,400 „ 

.. 5.760 

720 

d N.U. 

White and Red Seal Zinc Oxkie 75 tons per month on eontinttoiMi working. 

d 8.B. 

Alttinialtiiii Ferric 10,800 tone per etmum on oontiimmis 

working. 







I 


NaM« and ov TU IXiiVStBlU* rNDXBTAKlNU 


IxMiilioa of thm Indittftiul i 
Undertaking 


SCHEDULED INDUSTRY No. 19(1)-INORGANIC HEAVY CHKMICALS~-(caii«d.) 

Bombay .. ..IThe Indian Dystuff Induetries Ltd., Mafatalal House,• Hack Bay Kalyaii 

Reolamation, Bombay. 

Bombay .. ..iTbe Ahmedabad Mtg. A Calico Ptg. Co., Ltd., P.O. Box. No. 12, Ahniedaliad 

I Ahmedabad. 


Bombay .. .. I Toe Atul Products Ltd., Poet Atol, (Via) Bulsar, WiMleni Railway.. Atul *. . ,i 

SCHEDULED INDUSTRY No. 1V>(2)—ORGANIC HEAVY CHEMICALS 

West Bengal .. Mes«r5«. Alkali ('hemkal (’orp. of India Lid., .'14, Chowringheo, (‘al-|Gniri<l I’niiik R<»iid, 

, cutta-lb. trutHooghJi. 


Andhra 


Bombay .. 
Bombay .. 


Bombay 


I The Andhra Sugars Ltd., Venkatara^Tiparam, P. No. 2, Tanuku, jTaniiku, Jhaihoi Wctel Uodairmrt, 

' Andhra Pradesh. I Antlhra P^ade^h. 

I ’ ' 

, Meesre. Sanitex Chemicals Indiistnes Ltd., ('honiica] Industries, P.D. iBarfKia 

I Industrial Hoad, Boroda-3. 

’The Ahmedabad Mfg. Sc Calico Ptg. Co., Ltd., I'.Vttico (Thcmical Divj- Anik-Clieuibur, Bombay 
Sion Anik Chembur, B<»rabny*2H. 


Meem, Walchanduagar IndtietniwlAd.»(A;fiatiwtkm HoiM,Ba!Urd Walchandtmimc* I>kdii«t Boona; 
I Estate, Fort, BomY>ay-1. BomImy State. 


Bombay 


Th6KolhapufSi|garMilleLld.«StateBankBuildings,Fort,Bombay-1 Koeaba Bavada, Kolha|mr, Bom¬ 
bay SMe. I 


Mysore 

Bombay 


Tha Mysore Ifw A Slaal Wocks^ Bka4f»v«tt (SiNtliim Hailway), Bbadinvmi^ MygoraBtala 
Mysore State. 

Tha A ss n o i a l ia d Ageooiaa (BombayK. Bodag <ammb«r^ IndustcM Am# Momtiay 

Baear Street, Fort, BoiDbay-2. 






Alteiaftfni 


( Type of 
i Licence/ 

I Penmesion, 

I f.«., New 

Licence No. end Dete Undertaking 
; S.K./N.A./ 

1 CJarrying on 
I Business 
! Shifting 
(4) 


Lines of Manufacture and Capacity Licensed/Permitted 


L;19.|/N.8l/60 dated IN.A. 

L/l«. l/N. 82 /aO dated ; N.K. 
15-»-]»0O. I 


L;l01.N.H3;fi0 dated X.A. 
id-;t IMO. ' 


. Sulphuric Acid ]6,iKX) Ions per annum. 

Oleum 3,300 tons jjer annum on continuous working. 

. !(.'austic Soda 108 tons per month, 
l.’hlorino Gas U6 tons pc^r month, 
i Liquid Chlorine 09 t<*ns |>er month. 

I Hydroc^hlorine Acid 90 tone per month on c^mtinuoue working. 
jOyanuric Chloride 300 tons per annum on eontinuouK w r»rking. 


L 19-2 N.il Ti9 
27~li 19.VI. ! 


Tons per annum 


I in) Finihht^l Products : 

’ Accelerators .. .. .. .. .. S0(> to 1,000 

Anti-<»x?<.hint>.. .. .. .. .. .. l,oon 

itetAnlerh .. .. 10(* ,, 1;.>5 

» Within a Tot«l of ton#*. 

; ^6) Semi-prcKluct# required um iiiU^niH d: In quantities < (»rreKpoiulinE> to tl.e 
\ ui4fM for the abovementiowd finiahed tini>*hed products. 

I products. 

fThe eapaolties mentioned above must include the following important tlu-micals 
i w hich are in current umr : 

MercaptolKUiEcthiczolc MBT. 

I ll benzol hiazyidisuHide MBTS, 

Diphenyl - guanidine DIH*. 

Tetramethy l*tbiuram*disiilphide TSA T. 

Tetraethyl-ihumm-disulphide TLT. 

Phenyl - Ijcta - naphyiliaUmme V BN. 

Pheayl-beta-naphthaylamine Diphenyl-para, 

Phenylcne-diamine HP. 


L;10.2.N.M,59 dated N.V. 
22-10-HlaW. 

L;I2^2/NM2;;59 dated S.E. 
1-10 1959. 

L.19.2 N.13 r>9 daUHi S.E. 
3-10 mxK 


L/19-2, N-16 59 dated i N.A. 
24-12-1959. I 


|L/19«2/N-1^ dated K.A. 

24^12*‘19B9* 


aa«ia C.aB. 

i 8-12-10S9. 

!L/1»-S/K IA/<K> d»ted N.U. 

I 8 - 1 - 1060 . 


Acetic Acid 
Acetic Anhydride 

Formic Acid 90 per cent 


Trichlorethyiene 

I’erc h lon^thy lene 

Tetrachioretbene 

Dicblorethylene 

Pentachlorethane 

Hexaehlorethano 


. Acetone 
Diaoetnne Aleoliol 
Isophorone 
Meaityl Oxide 
Methyl Iso-butyl Keytone 

Capacity per annum 

. Main I’roducts: 

Butyk Acetate 800 to 1,000 tons. 

Additional Products: 

Butyl Alcohol 
Acetic Acid 

. AeeHc Acid .. 

. joxalic Acid 300 tons per annum. 

Karmic Acid 600 tons per annum (continuous working). 


I,(is0 tune per annum. 
72U .. 


l,9St) tons per annum. 


Capacity 
per annum 
1,200 tons. 
720 „ 
120 „ 
120 „ 
300 „ 


•. 3(K) tons. 

1,800 

1*6 tons per day. 


















State 


Namju anju Anoiutss of tub Ivoustjual Ukobbtakiko 

Location of the Indnatml 
UnderUldng 

(1) 


(2) 

(3) 


SCHEDULED INDUSTRY No. 19(2)—OROANIC HEAVY CHEMICALS 
Boinlmy .. ..! Messrs. Poiyohem Ltci.» 4/1-47, Apollo Street, Bombay 


.. |Goregaon, Bum buy 


Bombay .. ..;The AtuJ Drug House (P) Ltd., M.J. Building, 12, ChHinpa Strt»et,' Bcmilwi> 

Bombav-2. I 


Bombay .. ..' The Plastic Chemicals C4>., Noble Chambers, 4th F]u<ir, Parsee Bazar, Boud>By 

I Street, Fort, Bombay.I. ^ 

West Bengal . .‘The Allied Resins Chemical Pte., Ltd., |o I, Elgin Road, (*atcutta.. j Kidderpon* 


SCHEDULED INDUSTRY No. KINE CHEMH ALS INCLUDING PllGTOlHLWHU' rHEMlCAJS 

B4..>uibay .. -. The Bombtiy (’fifnucal*' (P) Ltd.. 129, M. iiaiitllii Rua^l, Bombay I.. Ma/agon. Boniluiv 

Bombay .. .. Messrs. Satvadev Chemicals Private lamited, Prutapuagar Road, Banala 

I Baroda. 


Assam .. . .|The Optimum Corporation, 18, Hamam Street, Fort, Bombay .. Gauhati, .Asaain 

SCHEDULED INDUSTRY No. 19(3)—FINE CHEMICAI^ 

Bombay .. .. Shri Naval Kumar Nandlai, C/o. U. NandJal ft Co., 222, Samuel Indn^tnal An*H, Boml>ay 

' Street, Bombay-S, 


Madras 


..'Messrs. A. Broke Roberta ft Co. (India) (P) Ltd., *St. Thomas Madras 
i Mount, Madras 10. 


Bombay.. ..|Tbe Bbavaua Metal Chemical, 23, Hamam Streot, l«t Floor, j Bom liay 

i Bombay-1 | 

I 

Bombay .. ..{Messrs. S. U. Kalker ft i'o.. Private Ltd., Bomliay-Agni Kfjad,iBombay 

Muland, Bombay-8^). i 

I j 

West Bengal . . i Messrs. Ohose Bros. (Perfumers), /9), Ezra Street, Calcutta .. ' Canal Street, Calcutta .. 

I 

SCHEDULED INDUSTRY No. 19(*)—SYNTHETIC RESINS AND PLASTICH 

Punjab .. ..; Messrs. Rattan Chand iiaijamm (Plastics) Private Ltd., Guru Bazar Paridal>ad, Punjab 

Amritsar. 

Uttar Pradesh ..' Messrs. Modi Paints Varnish Work, Modinagar .. .« .. Modinagar, Uttar Pvadezh 


Bombay .. .. The Noble Paints ft Varnish Co., Ltd., Feiguasoo Boad» Lower Parel, Lower Parel, Bombay .. 

Bombay-13. < 

Andhra Fkadesb The Hyderabad Lanunated ProdueU Ltd., 183->I84» Kaslitfa]mthi SanaibtMgar, Uydembad^DeesM 
Road, Seoitndetabad-3. Andhra Pimdm. 
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Chmnl informtlMi 


, ypeo 

I Licence/ ! 
Pormission, I 

1 New 

Licence No. end i>ate Undertekinf; 

s.E./N.A.‘ ; 

CerryiiJjK on 
BiiRinees 
*Shiftinp 

(4) (.'») 


Linee oi Menufat^ure end Capacity Lieenaed;Permitted 


:L/1«-2/N.|0/6O datedjN.A. 
24-2-ItMK). 

L I lJ-2/N.2<);a0 dated X. r. 


IL l0.2/N.22/d(» dated :x r. 
; ld*3-J90O. 

!L IW2)/N.21 im datfHi' X. A, 
1 LV3-l9tK>. 


iStyrtme Monomer—Ifi million poimda per annum on continuous working. 


iMfr/naldehyde |>c»r 72,(HX) toil* |H*r annum cent (Solution). 
Hc.vafnim* 

f•entca^^'tliritoI on fontinuoua i^oikiny 


300 tons per annum, 
doo .. 


Pl«fciici7.erB and fatty acid ratem and rcdat-e<J compounds—L< kk> ton k per annum on 
I eontiniioufl workin^^. 

Formaldehyde—tons per annum on continuous working. 


L l».3 \.3 M* dated'X. \. 
4-41 10.V.1, ! 

! 

U lt»-3 N.4 .10 dated js.K 
0 n 1059. 


L;19-3 ^^5.59 dated’X.r 
14-12-1959. 


'dc!!»\I. I'll yl arnl llotyl phydroxy ln ii/.o)** acid 12 luiib ol un.\<‘d c^itrs pc:- 

annoin. 


^SfidiuM Sulpliit-f' 

>»*diuTis Hiaulphite 
‘ Hydroquinone 

(Viin]*hor 9(K1 tons per annum. 
(Thymol (W» tons \h*t annum. 


.34 tonf! per month, 

38. 

750 . 


L 19>3 Xdi 59 dated N.l*, 
24-J2 1959. 

L;i9.:JX.7 tiO datecl X.l' 


(i) Ter).urnM>h its derivaien and other allad pnaliictf—l.VJ t(»n^ pcT iitinuin. 
(ii) Dibutyl PhthaUtes and »»ther phnsticiaers—.300 tonn jw annum. 


L/19-3 X.3.5t» dated KU. 
10-2-19«0. 


Lj 19.3/X.9 (H) detad I C.O.B. 
34-S-1960. j 

iL/I»- 3 -X-U>fK) datwlir.O.B. 
j 24-2-UH«<i. 


11-^1050. 

iWi9-4/N-I6/89 dated S.E. 

I 14>4>tH». 

:L/l9.4iN.17/W dated C.O.B. 
, tMt-lWMt. 

|I./19.4/K-23'S9 d»ted S.E. 

) 19-10-1959. 


Xante of the PrcKlurt : 

i Citml 

I (Jemniol 
Gitrooellel .. 

H^’dnv oxy ci t ronella i 
Amyl Sali(*ylate 
Beoeyl Giii^iiiate 
Amyl Butyrate, etc. 


IMenthal 82-5 toiia |)er annum on continuoiia w-orking. 


t apRcit\ 
|>er annum 
l.2(K.» I1)R. 
„ 

5*00fi ,, 
3.000 
1.440 „ 
400 .. 
500 


Capacity per month 
(Single Shift) 


1 i) Aromatic Obemieals 22,550 lbs. or lOd). 
i (ii) Perfumeri compounds Tj t4ma. 

' Capacity per mouth 

: (i) Fine Chemicals (aromatic) rir., Ocraniol rxpalmaros Geraniol ex-citronalla Linalay 
1 Acetate, CitroneUol Citral, Methyl Heptanone, lononee—3,600 lbs. 

' (ii) Perfumery—3.0(K> lbs. on the basis of 22 working clays. 

. Urea formaldehyde uioulding pow'der—420 tons per annum. 

. Alkyd Kosin—12 tons per annum. Phenolic reeln—12 tons per annum. Ureaformal- 
defaydfi tons per aanume 

. Alkyd Reains—4 tons per month. Modified Phenolic R68ina-*41 tons per month. 

Meleic Resins—] ton per month. 

. Phenolic Resins .. .. .. -. 


Phenolic Moulding material and compositions oontaminga 1 . . 

nhenolic resins. > nuu tons 

Pmyester Resins *0 


per annum. 














NaMB AKD Ai>1>KB88 of TH* iKDrSTBIAL I’NOKBTAKINO 


LooBtioa of the IndaBtriftl 
Undertaking 


SCMKDITLED m^USTRY No. 19 ( 4 )~SYNTirETir RESINS AND rLAOTR’S~-(crm///.), 

Bomlmy .. .. iThe Ahmedabad Mfg. A Calico Ptg. Co., Ltd., CJalicn MilJa, Chemical; Anikrhcmbwr. Itf)mbay State 

: Division, Ahmedataid. I 


Bombay .. .. The Elephant Oil Mills Ltd., Uuatom Building, Churchgate. Mazagon, Bombay 

Street, Bombay-1. ! 


Bombay .. ..|The Saurashtra Electrical A McUi JnduHtriea IV., Ltd., 2nd.Sihor, Bombay State 

' Bhoiwada, Bombay. 

Bombay .. .. 'Messrs. (‘lUi Dyes Pte., Lt<i., Royal Exchange Building. < burchgate Bulsar, B4m)l.>ay 

Reclamation, BomliaT*1. 


Bombay .. Messrs. Goodlasa Nerolac Paints Private Ltd., Forties Building, U^wer Parel, Bombay .. 

j Home Street, Bombay-1. 

Punjab .. j Messrs. Rattancband fiarjasrai (Plastics) Private Ltd., Guru Bazar, i Farida bad, Punjab 

Amritsar. 

j 

Bombay ., .. Messrs, R. A. Cole, Private Ltd., 22, Apollo Street, Bombay-I . . j From Joahun Honm', Thaim Di.h 

; I trict to (lid Plkhran Hoad, 

I Tbana Distiict. 

Mysore .. The Indian Plya^iod Mfg. Co,, (P) Ltd., 9, Wallaee Htmt, Fort, j Dandeli, N. Kanam 

1 Bombay. : 

Madras ..j Messrs. Addisons Paints A Cbciuicals Private Ltd., Sembiam, ISembia in, Madras 

Madras-]!, | 

SCHEDULED INDUSTRY No. 19(o)—PAINTS. VARNISHES AND ENAMELS 


Bombay .. .. The Asian Oil A Paint Co., (India) Pte. Ltd., Das f^hambers, 2.% I Bbaodtip, Bombay 

Dalai Street, Fort, Bombay. 


SCHEDULED INDUSTRY No. 19(6)-BnfTHETIC RUBBER 

Uttar Pradesh .. j Messra. Kilacfaand Devchand A Co,, Pte, Led*, Apollo Mreet, Fateh|ratij» l.li«trict Bifeiflp Statej 
I Fort, Bomba^g. PlRMieeh or Miy other site.l 
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OOMBd fitfMBWtiQB 


"ypeoT [ 
lioMoa/ 
Permifisioii, 
ue.. New 

Liocttiae lUid Dute UnderUking/ 
j S.E./N.A. 

I Carrying on 

I Busineis 

\ Shifting 

(4) (5) 


liUiM of Manufaotlire and Capacity Liceoaed/Pcrmitted 


L/i9.4/N.2U/59 dated |S.£. 
I~10-19r*«. I 


|L/i9*4/K 21/69 dated H.E. 
1 I4-J(M969. 


L, 19-4.N.22 69 datfd N.A. 
i4-UM969. 

Li9.4 N.24 69 datid N.X\ 
22 10-1969. 


jL HM N 26/69 datc^i S.E. 

! 9 11 1969, 

i 

iL19.4 N.26 69 daled ^.K. 

I 2H-1I-J969. 

L/J9.4 N-27/69 dated Shitting 
24 12 1969, 

II I9.4/N.28;6t> dated N.A, 

I 12Mm 

|L/i9.4'N.29/60 dated C.O.B. 

/ 1-2-1960. 


. 1 Polyvinyl alcohol Polyinew and cupolytnera liacM^ on \’inyl acetate and other Viny 
i monomers—2.400 tom» |K‘r annum. 

i 

! Name of article tapaeity 

i 

, i (1) Enter gums and copal eaters 
! (2) Metallic Kf^ainatea and Naphthenatch 
I (3) Phenolic Ke^ns; 
i (i) Keaiu M«Kiified 

(ii) Other niCKlifiratinns . . 
j (iiil Pure oil soluhle 

(4) nil wan Oil Heaiiia 

(5> Kpicblorhdrin Hesinb: 360 t^ns per annum, 

(ij Phenolic iiu»ditic»tiont« 

(ii) Eater Koaina 
(in) Other mcxiifieation/i .. 

(0) (oiimaroue Tdene l>ryiiig Oil and Non.drj’ing Oil and 
other modifications. 

(7) Maleic condensate types resins 

Pli<‘iiol Kormuldchydt—900 tons |>er annum. Mo^ilding powder. 

Urea Formaldehyde—300 tons }>er annum. Moulding powder. 

Urea Formaldehyde—1,600 tons per axmum. Keains mainly adhesives. 

Urea Furmaldcdiyde—2.M» u»n« jK»r annum. Melamine and Formaldehyde and Dieey- 
nandiniide. Ueains far textiles and (»ther Uses. 

XTrea Formaldehyde Heeina —(ohk p€»r annum. 

Melamine Formaldeliyde Kenins—6(» tiiiis fx-r unnuin. 

X’rea Foiinaldeh\<le .4dhesi*T—l,MHi ton> j)or annum. 

Urea Formaldehyde Moulding Powder—120 tons fa r annum. 

I Expandable Polystyrene beads—300 tons per annum. 

Synthetic Reain Adhesive (mainly phenolic^)—200 tons per annum (eontinucub 
working). 

Alkyd H^ to »* " 240 tons per annum (single shift). 


Wil^/X.8/(9 dated S.fi. 
4-9-1969. 


.Articles Installed Capacity 

• • Sbifi Paiiita» Keady Mixed Painto, X^amish l^nts* 4,000 cwts. per month. 
Oil Bound Distemper, Industrial Finished and 
Synthetic Enamels Power DistemIMasiic 
Kmuhdon Paints and other related surface 
coating products. 

Varnishes and Bituminous Black 15,000 gallons per month. 


Tons per annum 

L/19*6/N.l/69 dated N.U. (i) General purpe^s Synthetic RuLIkt G.R.S. 20,000 to he raised to 30,0(K) tons 

I 20 ID 1969. (cold, hot, oil extended and latches.) per annum, 

j (ii) Stynmc 3fonomer .. .. .. 9,01K) tons per annum, 

j c (lii) Butndieae •. .. DLIMX) to be raised to 26,200 tons 

) per annum. 

JV.B. -The question as to whether the expanaton of capacity from 20,000 tons to 30,000 tons per annum of synthetic 
inibber would W la tnmw of GK8 rubber or Um new poly*batadliie (dfeno) rubber abonld be nettled to the sstisfaetion of 
rtbe Ctonemmeiit at the apptopriate time. 








Q0ut$l 


Namb awd Addbws or th* Ibwctstbui. l^vl>«^TAlU^fo 


I jjOMtieaotth0JadtmrM 
I'nderteJciqg 


SCHKDl l-Kl) rXDUSTKY No. EXl’LO.SJVKS INC’LiaWNtJ <}UX ItlWPEH AXIJ SAFETY >TTSES 

UtMr Pradesh ... \lvt»r». Xurendni A Co., Haniiin«n Pehi* Dtin .. .. , IVbra Unn, Uttar Pradcah 


Bom Ha V 


Madras 

Madras 


.. j rhe Southern India EA|K)rtin^' Co,. Sivakasi, Soulli Iiidia . . . \itfii\iir Village, Salhur Taluk., 

I lOimcuul J>tN(riet, Madras State. 

.. j Mesarn. And Paper Taps Fartorv, IM?. No. 3*i, Nivakasi. Soutli India V'iilage KeelathiruthuxigaJ, Ala 
I inarathnpatti Panehayat, Taluk 

Sathur. Madras State. 

.. j Meaars. Dada Firew»>rk Pte., Ltd.. 4:7, Jama Masjid, Boml>ay 2. . ; I'adanagar, Phiiraungi Tahik, 

' Havc'li District, P<K>iia. 

1 ^ 1 ^ 

.. ! Meaars. Sundaram Fiit^aorks r.t» t*»ry, 103, Kund>eawaran North.' Kund»ak<»iiiam, Madras State 
I Kuiubakonarn. 

..'Messrs. Prithvi Fireworks fndu>tn»‘N, S-0. K..\. StitM*!, Sivakusi, i \'irtw.iitat}iuii Village. SivakaM, 
South Indiii. State, 

.. ' The Viot4»rv Fir<*workft Industrice*. High Hoad,Trirdiur,Soulh India . I’rH hur, Kerala Steie . . 


Madras 


. «ii'he Indian National Fireworks, Ellayratn|>annai tPiVt) Sattur. i^'.llayrampunnai, Kamiiad Dia. 
j South India. tnet. State. 


Madras •• .« The Royal Ftrew'orks Industrica, Sivakaai. Madms 


. , Sivakani, Madras State.. 


Bombay .« 


. • I Messrs. Shama Fireworks Induatriea, 142, Samuel Street, Ik>mhay 9.. Jalt.aou» Kaat Khandesh, Bomlmv 


Bombay .. .. i The Morani Fir© Works, 04'C’, Sliani Castle, Mohamedali R^jsid,! Mh’.uI 

^ Fhjmbrtv 3, j 

Ma<ira8 .. Sn Kaliswari Fireworks, P.H. No. 0, Sivakasi . , ''•vak»«i 

Madraa .. j The Bell Amorcce Mfg, Po., Old Police KoMpital Hoad, Paljivumkottni j P.-ilayainkottai 


SCHEDULED INDUSTRY No. IN8ECTK7IDES, KlTNOiar>ES, HTSKURJI^ES AND THK LIKE 


Bombay 


Madras 


.. The Tata Cliemicalh Ltd., B<»ml>ay IJouiM-, Bruec Stn^i, Fort, Milhapur, Clkhainanclal, Bomimy 
Bombay. 

.. The Bharat PulTmiiig Milis (P) Ltd., Hexamar lloaee, Sayaftl Hoadv IMWI, XldniTOttlyur High Road, 
Near Elphinslmie Htetfon, Bomh«T-2ti. Madmsd^. 


Bombay 


Bombay .. 


Bombay .. 


. ;Tlie Tata Pisoo Pte., Ltd., RomlMty Hottse. Bruce Street, Fort, Hhanditp, Bombay 
Bombay. 

The KhacatPulversing Milts Pte.TAd.,Hexaixiarliotise,8avaoi Road, Bulkym and Majwada Village, 
Bombay 28. Taluk Thana, Bombay State. 

. fTha fibaiat PiilirerBliig Milla Pte. Lld.^Hasamar Housa, Bayaol Bayaai Road, Bombay.* 

! Road, B<Hiibay.28. 



S153 


I Uoe&oe No. and Date 


Lioenoe/ | 
Permifflion, ! 

i.«., New 
Undertoking/ 
S.E./N.A./ 
Oairying aii 
Bueinesfi 


Lines of lisnutisoture snd Capacity Lioensed/Permitted 


(4) 


Shifting 

(f>) 


( 6 ) 


1l; 19.10.N.3'59 dal^^d! 

N.r. ..: 

Black Powder »Sj>ortintr—6t>,0U(> ll>s. (on two Hhift baw#*) per annum. 

1 4-« 

i 



L;i9>10 ’N.4/r>0 dated jC.C.H. .. } 

Kir 4 *worka—l,fXX),0(l0 lbs. per annum (ain;;.le shift). 


j 4 7 1959. 1 




jL/IH IO N-r.'.'iM 

C.iKH. 

l*af>er (Vipa (Amoreca)—4 .5 lakhs gross per year. 


1 24-tt IIWO. 

! 

\ 



1. 19-u»;n'.(i..’>‘> 

C.O.B. ..i 

Sfjarklers . . 

825,000 Ihs. per annum. 

14 10 1959. 

! 

t 

('rackers 

1^75,fXX) lbs. jMrr annum. 


r.o.H. ..i 

Kireaorks .. 

S.7.(K.*0 Jb*f. per annum. 

j J<» 1959. 

i 



jL 19-IO<X-H ."it* 

c.o.B. 

Kircwfirlot .. 

240,000 Jbe. per annum. 

, 10 1959. 




ll., X-IO .V.l (liitwi 

(’.O.B. ..1 

(’nicke!> of various Varieties .. 

54,(>0(» lbs. per annum. 

: 7 Il-Hl^o. 

; t 

! 



;L H*-IO,N.!* r.!) .latPd' 

1 

FirevK^rks .. 

32 tons per aimum. 

; 7-11-1959. 

1 Sparklers 

25. 


i 

< 'raikurh 

JS. 

!l 1910N.il :ai d«t«j’ 

r.O.li. ..j Sparklers 

125»000 lbs. per annum. 

' 9-12-1959. 


Fireworks .. 

134,000 „ „ 



(.Vackers 

86,000 . 

1 


IJapar-ity per annum 

!L,19-10;NM2 a59 datfNdKMl.B. ., 

•Sparklers 

.. 537,600 lbs. 

12 1959. 


('Idnese Crackers 

.. 13,400 „ 

; 


other Crackers 

.. (>7,200 „ 

1 

1 

< H her Fireworks 

.. ISK.lWl 

ll./ltt-ION-l:! HI datHl' 

(’.n.H. .j 

Firework,-?—2,'><>,CHK» Ibn. la'r aiuiuni (on single shift). 

1 7M9<i(). 

1 



iL/19.10 NM4 daud 

< '.n.H. .. Fin*wurke—J)»a. imt antiuin 0»n ttiuitW shift). 

: 5 2-19tK». 




iuia iox i.-. cti d.ii«Hi I'.it.n. .. i 

Fireworks—48,CKit) U>s. per annum. 


1 ( 
1 


Amorces (Paper caps)—L29,5(i0 groHsr^ per annum (on single shift). 

L/19.|I,N 13 59 dated 

N.\. 

Lindane (99) |icr cent tJnma .. 

102 tons per annum. 

11-5-1959. 




L 19-11/N.U/59 dated 

s.K. 

.Aldrtn 

160 tons per annum. 

14-5-1959. 


('hloridcnc .. 

180. 



DicMrin 

180. 



Lindane 

360 . 



Malathinn 

380 .. 



Parathian .. 

360 . 



Pentachlorophenol 

360 . 

L;1911,N.15/1W dated 

N.A. ami .. 

R<xienticiile formulations 

25 tons per annum. 

22 7-1959. 

Shifting 

Seed dressing formuUuons 

2.000 . 



Wettable Sulphur formulations 

>00.. 

WI»-II/N.1«/A9 dated 

N.A, 

Malathion 30 tons per annum. 


15-51959. 




L/l9-il/N-l7/lH> dated 

8.K. 

Benieoe HoJtaohloride (Technical)*—L500 tone per annum. 

22-9-1959. 
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1 


State 

! Nams anj> Aoobbss or the IjrpcrsrBiAi« Unokrtakino j 

i 

I 

Looation of the IndmitHai 
Undertaking 

(J) 

1 ( 2 ) 

( 3 ) 

SCHEDULKl) 

INJrt-STRY No. INSKCTICIDHS. n'NGICIDHS. WKKl)I( n>h> AND THE UKK—(eofHil.) 

Mysore 

. - Messrs. Agnmioro Company, P.t). No. 10 . 1 , Bangalore 9 
(Messrs, Ayromure Pte. Ltd.). 

i : 

i 

1 

Bangalon\ Mysore 

Lomljay .. 

i 

i 

.. , Messrs. Tata ( heitiicals Ltd.. Ib^iniviy Bruce Stre<*t, Hondwiy 

M it bn pur, OkhaiiiAndal, Born bay 


Hombay .. .. The Boml>ay ChemicAU l*tf. 121 *, Mahatma (Gandhi Ki»ad, Maxairaon, Korn bay 

Bomba \ • 1 . 

Bonibav .. .. ^leaars. Exffl InduairieM, Ghtal Bumler Koad, <^»hoilbuiider, Joigeahwari, Ihmilaiv 

I Bombay 42. 


Bombay • • ..: The Imperial Chrniioal InduAtnea (India) l"te. Ltd., l.rj, Houee, 34,: Sewii, Bombay 

! ChouTinghee, Calcutta. 


KemJn .. .. Dio Travarii '/ro rh*»miral A (Vi., Ltd , I’ lb'\ Vo. KC Alwayo,; Alwayo, Komla State .. 

j Kerala 

j i 

Madras .. . • j The East India I>istiilert<;s 4 t Bogar Factories Lid., Dam Hoass, P.B. i Haniriet, North Arcot Disirirt. 

J No. 12 , Madras. 1 . ! Mailrai* Sute. 


West Berifi'al jMeHsrs Alkali A < hfini'-al (Virpn. of India LkI., 34, <’h»>wringh(W‘.' Rishm I>i»trict, Hcaigldy, Wrm, 

! CaJr‘Utta*>J6. Bengal. 


Bombay .. ..fThe Burma-SheiJ Oil .Storage and Distributing Co. of India Ltd.,'Sewri, Bomliay 
j Biirmah Shell Houso, Ballard Estate, Bonilmy. 1 . I 


Bombay .. The Standard Chemical k Pharmacentleal Co., Atlas Mills, Reay!Roay Road, Bombay «. 

j Road, Bombay. 10 . . 


I 


i 



3195 


Gmad Minmtka 


rype ox i 
Lioenoe/ 
PermiJiflioiif 
New 

Ijicenee No. and Date Undenaking/ 
S.K./N.A./ 
('errying on 

I JiuiiineiMi 

! Sliiritng I 

I i^) 


Lifxee of Manufocturc and Capacity IJoeoaed/Permitted 


' cUtefi N.U 


L J«.|l X.iM d*iu-d s.K 
4-9*l«i59. 

L I9.irN.2i Mi datvd X,A 
Mr,?*. 

L I9.||/X,2« 59 V 

IH « 1959. 


L 19-11 N. 2 :» ;VJ X.A, 

!?:< 9 1959. 


^'19 II dn»f '; V. 

* 9 1959 . 


4 9 I 


f./l»*ll/N>^93/59 dated S.K. 
IK 9-1959. 


f./l9-n;N 2tl 59 dati^I !N.A. 
20-11-1959. ! 


d./IO ll/N.27/59 dated aOJB. 
26-11-1959. 


Name of the products 

' Agricnhunvl Chemicals— 

(i) 2 , 4-l)i«hloroj>)ienoAyacetic (2, 4-1)) Acid 

(ii) ACP Wtstnler—EBt<‘rs of 2, 4-1) Acid 

(iii) ACP W<*<.‘<ler—Aniinet* of 2, 1-1> Acid 

(iv) A('P Wccdoiie—Salth of 2, 4-J) 

(V) 2. 4. r>.TricLii>rii)>hcnoxv.ic»*tic ( 2 . 4. .5 T) A jd 
(Vi) ACp Wi'^'dofH* of 2. 4, 5-T Acid 

(vii) AC]* (frasKkilJer HfMiiuni of triclilon' acetic (TCA) Acid 
(viii) ACP Wecdofie ('lilorc IPC-fonniiiatioUh of ihojK)rpyl N (3 ('hloro- 
i plienyl ) N carbonate. 

(ix) ACP Uetrtiazol foiiniiiatioriK c»f 3 amino J, 2. 4-Tirar.olo (ATA) 

^\) ACP !»ootonc ami ACj‘T»anHplatone—forijiiiJations of naplhy- 
iai<4*tajiiide and napthylacctie acid (plant hormone growth 
rigulftt‘»r*si. 

lienzciu* Hc.\a'.‘},)orjdc Tccljnical .. .. l,2(HMonF 


Capacity 
|)er mensem 
in Iba. 
7,(XK) 
ri.CKXl 

1, f)(H) 

2. »KXI 
2.fWX» 
I,(XX> 

409 


fv*r annum. 


U’tti*dicidcK- Fine chciiiii als 


2,CKMi lf»K. per nionth. 


]*hcnyl MiTcury Aoeute .. .. 12 tons p 

Phenyl Mcrenry I’hloride .. .. 6 », 

I Phettyl Memiiry Hydroxide .. 3 ,, 

Ethyl Mercury (’hloride .. .. .. 5 

Zinc PliOHphide .. .. .. UK) ,, 

i ;Seed Dieaauiic F(>rni!ifation .. .. EOlMi touK. 

Inaecticidal Formulatioos baaed on DJJ.T. 

ii) 59 jxT rent tvatcr di'|HTsihlc po\vd«*r—I2(i tons m r annum. 

(ii) 5 fHT cent and M* r»*T cent ducting fK>wdtT—729 tons per annum. 
rtiHCK'Ucuial Fortnulatioiui bast^ on liHC. 

; 5 jier i*e.nl and 10 |»cr cent <lusting |H>uder—3,(»(K) tons por annum. 

! Cafw'dtv ,'H‘i annum 

; (t) <.k>pper 0\ychloriile (Tvi fmi* dj .5S r<*nt 
. (ii) C-opjH*r Oxychloride 50 f>er cent Mpra\ing coniposiiiim 
: liii) (V>p|HT Oxychloride 4 |K*r cent t<> n jht cent tiusth 
( Cajiarity per mtmth 

n.D.T, 5 per cent and 50 |>er cent.. 

IlHC 5 per cent and *50 per oeiii .. 

Copper Uxy^chkmde 0 per rent 
Malatliion 5 |>er ctmt dust 
I Dusting Hulphur 

: Insnoticidal formulation based on J>J>.T. 

I (n) 5 per cent and 10 |>er cent dusting pf»w<ler—2.490 tons per annum. 


12 tons per annum. 
3 ^ 


-^ ^0 I> 8. 
4>i«* 

3(f tons. 
150 „ 
60 „ 
2d 

125 ,, 


(6) IhD.r. Emuiakni concentrate—2,400 gallons per annum. 


, Endrin Formulations 
i \ldnn Kt^rTnulations 
I Dieldrin ForinidntionK 
; Domestic Inaootioidet 
I Miscellaneous Insectiridos 


j Item 

. (1) Saccharine 

; (2) Disinfectant Ouids 
» (3) Insecticide formulation .. 

! (4) Niootin Sulphate formulations 
: (5) DisinfooUDt powder 
• (6) Warfhrin formulations 


Capacity 
per annum 
S5,2tX) gallons. 
3<>,fKM) ,, 

24.090 ,, 

30.000 „ 

12.000 „ 

Cat»acity 
per atmtun 
lO.lKX) lbs. 
25,000 gallons. 
12,000 „ 
8,333 lbs. 
28,000 
8,333 





















mml taMmuha 


Namb AUD 


ADMtn or rat iHoroT.^*- rxoBiwEWo 


hoeMm Uihm liidiMtfiAi 
UiidertAluivK 


SCHEDVLF. 


, tyrrxfnrnfi^rc WEEVIL'Ii^f*'**^ ASD THE LIKR—/row/^y , 
w rsnvsTny xo. K^nn-m^EcriciDEs, fi^soi(WE<. 


Borabftv .. .. Messrs. Dovidayal (Sales) Private Ltd., Oufita Mill** L*tate, R*>a<i. 

Rfvid. Darukhana, JBoiiib4iy.lO. j • 


IX»lhi . . rhe Hindustan Tnsf'cticitir* Ltd • Industrial .Aiva« Holttak lioad, Nru* j Xrw IK Iht 

l>elhi-15. i 

Kerala The Hindustan Iiisc‘oticides Ltd., Industrial Area, Kohtak Load. Srw j Xlwtiye, Kerala State ,. 

Ilelhi. j 

I I 

West HongiU The Alkali and L'ht rnieMMVirporatkm of India Ltd., HI, ( howruightv. Kishra Dwtrirt, Hooi.thK' 

(Jaloutta-ltl. 

SCHEDULED INDITSTRA" \o, 19(12)-TEXTILE AUXIUAHIK8 

Bombay . > .. Messrs. Arlahes Pie. Ltd., d, 2nd Elocff, India House, P,B. 1442, P .0. Bhatgar, District PcKnua, 

Bondmy -1. Bom l>ay, 

Bombay.. .. !Me88t>. Bhagubhai Chandula! A Xamitlal Bhagtihhai, JtVi7, Kudwa- .Ahmedul»ad .. 

E oh Dariapur, Ahmedabad. (The Celiulo^ Pnditctii of India 

til.) 

Bombay . . ., Messrs. .Suhrid fJeigy IVivate Lul., Wadi Wadi, (UnMla ,. .. i tbirodn 


Bombay .. .. Messrs. H. M, Kankaria A Co., Bc^amon Biiiidini:, Calic ut Street. Thnna, BoiiilMiv 

Fort, Bombay.!. 

Bombay .. .. Meswr?. X'alia Brothers, 60, OarilKlas Street, Vadgadi, Bombay.3 .. Thana r>istrict. 

Bombay .. .. The Sandra ProdueU Private Ltd., 3, Wittet Itoad, Ballard Estate, Frf>ni Miale Hoad, Bonibu\. 

B<>mbay. to Kolshet, Distriet TbanH.| 

Br>tnlMiy. ! 

Bombay .. .. The Bombay Soap Factory, Ahmed Oomer Str«H>t, Two Tanks, Hr>mlMiy " . - 

Bombav<8, i 


SCHEDULED INDUSTRY No. 19(U)—MISCELLANEOUS CHEMICALS 


Bombay .. 
Bombay .. 
Madras .. 
UtUf P rad es h 


.. The Alembic ChemtoaJ Works Co., Lid.. Barorla>3 


.. I Barnda 


,. The Selectire Chemicals Pte. Ltd., Huvapari Hoad, Bhawnagar .. RoTapari Road, Bhama 

Bombay. 

..! The South India Carbonic Oas Industries Ltd., 175/1, Mount Road, T.H. Hoad, Madras 
j Madras.2. > 

.. .The Industrial Gases Ltd,, 138, Canning Street, P.B. 853, Calcutta.. 40, Patalgunj Factory Area.l 

I Kaafittr* | 


M67 


t^l 

PermiMion, 
i.e., New 

Lioenee No. end Date Undertaking ^ 
8.E./N.AJ 
Carrying on 
BuaineM 
•Shifting 

I <4) (5) , 


linee of Manu&ottire and Capacity LiVenfied/Pcmiiticd 


lL/)9.1l \.2« 39 dato<i \.r. 

! 11 mu. 


ll.H.(\ Diiht farmuhitionH (5 jwir and 10 pf»r cent) 

1 H.H.t’. Wettahlc powder r »0 per cent 

l>n«t hirmtilationK (5 per cent, 10 per cent and 5(» per cent) 
! Lindane loriKulationiit 

)('hlordane (Emul«ion) 


Capacity 
per annum 
in tons 
2,240 
600 
1,500 
60 
24 


:i/19 I L X-29 59 daNHl 1 C.i). B. 

. S !:» 1050 

I 

| L ; i 9 . il ; X - 30,50 daUMl lO . O . B . 
I K»12-19r)0. 

• j 

|L 19.11 N. 310 *» diitedls.K. 

I 1-2-1960. 


(‘epaeitv per annum 

IVrdinicA) DDT—1,320 Ion;? toms. Kurrimlaied DDT—50 per cent Wcttable powder— 
2,640 long 

CMTMwity per annum 
Te^rbrjical DDT—1,320 long l^ns. 

ForiinilaU'd lM>'r—2.(»40 l<»ug t^mb. 

Ina^'cticid/il fonuulatiun'. based on Malathion—6,000 gallons per annum on tingle ahift. 


;L;i9.12/Nd0'59 dated iN.A. 

I 14 - 5 - 1959 . j 

|l. .-.fl .liiUHi X.l'. 

' 21 7-ISI&9. 


|L'l».12,?f.l2 .Mt N.A. 


L,l» 12 N.IS/.W diivi N.r. 

2 12 ISAO. 

L/J912.N-J4«» d»t«l V.r, 
13 l-l«00. 

1V1»-12'N.1S/A9 d>t4Hl 
&-2-1M0. 

L/I»-I2/H.»6'«« .InM X.A. 


• Actittoi U.(L (Tex Aux)—45 Vms pi-r annitm. 

Solution Salt AV (Tex Aux/—2o t^n^. |h.*i annum. 

( 

j.Sodium Caru.\y inethyl-tVlJuli^wt^—J,.“0o tons }>er annum. 


Xante <»f Article 


j iTgamine AL 
Keaerve Salt O .. 

I Tinoflx lAV 
! iklloid Tl) 

I rinogal CV 100 per cent 


Ca|>acity 
}>er annum 
50 tons. 
30 „ 

10 .4 

S'.' „ 
12 .. 


Textile Auxiliaries; 

(<i) Cationic Surface Active Agcnta—6 tons per month. 

(5) Xuntonic Surface Active Agents—-f wms })er month. 

.Hodram Orboxy Methyl Oeilulose (CMC)—^240 tons f>er annum (on two shifts basis). 

(lUiaiige of looaUoo. 


Oeteigonts—720 tons per annum on continuous working. 


L/19.14,dated C.OJL 
L/19.14/Kdl6/59 dated C.O.B 
L/19.14/N44/59 dated 0,0.8. 

imtud c.o.n. 


Clarhon Dioxide—24 lakh ll^a. per annum. 

Activated Bleaching Earth—1,200 trms r»er Hiinuni. 

(kurbon Dioxide—860 tvms j)cr annum. 

Name of Product! 

(i) Oxygen 

j (ii) Disadvod Acetylene 
fiii) Niiro^n .. 

! (iv) High Fly Oxygen 
(v) Liquid Oxygen 
(vl) Liquid Nitrogen 


Monthly OapaoitT 
1-26 M. cu.fi. 
0-60 „ 

800 „ 

(hl8 „ 

15,000 Iba. 

10,000 „ 




















Oiiinl fitfoKPittlOB 


NaMK AVD Ax>X>BBSS of THl ImirSTUUL Undkrtakixo 


LoonCioii of tho Indontriol 
UuderUking 


SCHKI>ULED INDUSTKY So. iy( U)-MISOELI-ANKOUS CHKMICALS-Hwm&i.) i 

I’ttar Pradesh .. i Mrsars. Mtxli VanaB|)ati Mig. Co., Mrxljnapar. I'ftar Pradeah .. ‘Modinagar, X^ttar Pradeah 

i 

Rajasthan ..! The Supreme Motors (P) Ltd., B/13-3, Aaaf Ali Road, New Delhi .. j Ajmer©, HajasUmn 


Rajasthan 
Arivlhra Pratlesh 


Bornlm v 


Bornt>av 


ITttar Pra 
Andhra . 
Bombay . 
Bombay . 
Madras . 
Punjab 
Bombay . 


Madras 

Punjab 


West Bengal 
Bf:>mbay .. 


Madras .. 
West Bengal 


i Messrs. Krishna Industrinl Corpn. Ltd., 3S, Mount Koad, lMadras>6.. ! \"uy\ uni, KriHlma District, 

j .\ritlhra Pradenh. 

'The HomlMiv Oil Indu.strieM Pt.f. Ltd., 285/87, Narsi Nath Btrt*et, ■ J^euri, Bmulmy 
Bvunbay-y. j 

! The KhM'tro Metal.biriTieal Corpn, f»f Orissa Ltd., Co. kShri A. R. • I>l»enkaru)l, Oriw*a State 

Chiiudhury, 1, Cmimerciiil Biiildiiit's, (alrutta-I. ' I 

The East India UiaiiUertc^s ^ Sucar Factnriev Ltd . Dare 1*.B. ./Xellikupfaim, Smith Arcot Di^-j 

j No, 12, Madrasah | tnet, Madras State. 

Th»‘ Sirdar Carhi»nie (ias Co., Ltd., Conmuight RiMid, Reay Ihwid.! Ma/ti^aiHi, ,, 

B«nd>ay-lO. j i 

! stiri Gautam 8<»ii)esho>)andra Nanavali, 23<A, Ju)>u.|Kalyan, liomluiy .. 

Bombay 23. j 

Me.s.**rv. Sundatta A Fibres Ltd., New (’itizen Bank Jious**, KuruHi' Kviad, Hiibit, Mysrij’#*; 

j Paiton Road, BoinUiv. Sti.te. | 

The Modi «Su£far MiP^ Ltd.. M^Hlimn'ar, Vttar IVadenh ,. .. ' Mmlinu^r^r, l^ttar Pradeeh ..! 

! I 

(Tae Deccan Si^ar & Ahkhari Co., Ltd., *Dai© Houm*', Po»t Bn\ Xu.! .Siiinalkot, Ea»t Omltivari Distrh t,: 

12, Madm'. ! Andhra Pradesh. 

'rhe Indian Oxygen Ltd., 48 1, jlHaraondHarlxiur Hoad, Caloutta-27 1 .\hmedabad ., «. • .j 

I i 

! The Indian Oxygen Ltd., 48 I, Diamond Uarbonr Road, 27 |Ghatkopar, Roml^ay 

i. . * L, 

; The South India Carbonic Gas Iadustric» Ltd., 17f) I, Mount Rc>otI,jT.H. Rr>a<l, Madras •• 

.Madras-2, \ 

j The P»harat Oxyifcn Gas Co., lb, Darya Ganj, Dt>lhi .. .. I Ludhiana, Punjab State 

I Me^isrs. Siddhornal Sc Sons, 49, Mitar Ch;«\v!, Bontibay-2 Oh»mhav ■ Thaiia Distviet 
I Oxvi/en 


j >fiericer k (’♦>., Ltd., I 15.3, Mount IVtad, MadmS‘2 •. 

[Tht* Xation il Air Pnxluclr, 89. Jor Bash, New iJolhi 


.. |<dtrga«JD Diatriot, l^njah 


. I The Indian Oxygen Ltd., 48; I, Diamond Harbour Road^ Caieutta-27 Bumpur 

.; 7*bc iitarnond Aerating Gas Works Private Lld .4 Dhamyi Road, Makim 
near Mahirn Railway Station, Ik»mlMiV-l 8 . 

. The Sirdar (.*arbonic Gas Co., Ltd., Ramliagh IU»ad, Bangenh I^ill, iHdhi 
I iXdhi. 

. The Indian Oxygen Ltd., 48 I, Diamond Harbour Road, Calcutta .. Tondiarped, Madrae 

J 

i Tlie Indian Oxygen lAd,, 4S/J, Diamond Harlxmr Road, Caicutta^27 CaieutU 


XVest Bengal 


{ The A»»iatie Oxygen k Acetylene C^o., Lt*l., 8, DalKouaie Hqiiare, East vShibpore, Howrah 
, Calcutta-1. 


SCHEDULED INDUSTRY No. 20|3)^PHOTOOKAFH1C PRINTING FABXR 

Weet Bengal «. | Memre. Adroiw Private Ltd,, 24 , Cbowringhee Road^ 0 ileiitta»l 8 ,. Kalyani IndiMlrtal SMaia* Wetttj 
i Bengal. i 

SCHEDULED INDUSTRY No. 21—DYE-STUFF i 


Bombay .. 


.. {Meam. Hickson A Dadalee (P) Ltd., Bombay a* 


.. Bombay 






2159 


OmmA infomalioB 


ypeo 
Licence/ 
Pormisbion, 
i.e., New 

; Licenee No. and Date Undertaking/ 
S\E.,/N.A./ 
CTarrying on 
Buainoas 
Shifting 

(4) (5) 


Lines of Mantifacturr and Cajiacity Licensed PermitU*d 


L/19.|4/X..‘J7/r>9 (Uted S.K. 

4- 7-l9rt9. 

L/I9-U/N.3S-S9 diiU-<l N.U. 
2f>-«-ia5». 

L 19-14/N.41 yr>» dated C.O. 
23-9-1959. 

L/J9.14/X-39/59 dated N.A. 
J2-9-l9.’>9. 

L,19-14:N.40.'59 dated N.U 
12-9-1 a.w. 

:L l».l4 N.4i59 dated 0.0. 

I 22-10 I9.‘'>9. i 

1. 19-14,N.43 :.‘J dau-diC'.U. 

; 7-11-1959. I 

L 19-14 N-»4 .'i!» flaUdiX.r 
19-11-19.-.9. 

L I9-14;X.4.7 59 d»tc'd;X.,\ 

i 27 11 11W9. 

|L 19-14,X-4« .59 dat.-.OX.A 
! 27 II 19.59, 

'L 19.14 .V.5I .59 <ialt..l!c.O. 

30-12 10.59. j 

;l..'19.14 X.47 59 dat«l'0,0. 

! ft-12 19,59. 

iL, 19-14 X-4H .59 tlau-d .^.K. 

I «-12 19.19. 

IL I9.14 X-49 .59 dated j.VK. 

1 18-12 19.59. ! 

iLflO-MN-SO .59 dat«'d:X.U 
( 30- 12 19.59. 

ih 1914 N-5.5 (If) dited.X.U 
i 14~I-I9««. j 

IL’19-14; X.3.3/(K» dated iC.O. 

' '7-1-11810. 

L,'I9 14 N 52,rp(( diii.-d! X.U 

6- l-19tKt. j 

' I 

L/IP 14‘X .54 (X) d .t«i:s.K. 

7- 1-lWlO. ' 

L/19-l4;X-.58,(iO dated (0.0. 

6*-2 IlHK). ' 

L l»-l4/N.A7/fiO datefi-C.O. 

L/l9*l4/N.a'Wi/6(i dated:S.E. 

iV-2-J960. j 

L/19-14,N*50,60 dat<Ki|C.O. 

5- 2>1960. I 

!L/1944/N.e0/80 dated jc.Oa 
i 12-2-1960. 


dated r.O.B. 
dated N.A. 
dated N.U. 
datwi r.O.B. 
dau*d jC.U.B. 
dated jX.r. 
diited. X'.A. 
dated X.A. 
<iated; r.O.B, 
d(it«l*0,O.B. 


dateci |S.E. 
dated ;X.U, 
d'lted.N.U. 


dated! r.O.B. 

datedlx.U. 


d.ted; S.K. 

I 

dat<^ ('r.O.B. 

1 

datefi;(M>.B. 

i 

dated :S.E. 
dated |C.O.B. 


dated C.O.B. 


. Oxygen—I8-J5 million eu. ft. r annum. 

. Oxygen—Six Ukh en. ft. yvtr nnnnm. Acetyh^ne— *V^'o hikh ci». ft. fier month. 

. Carbon Dioxide—3,WH) tons per annum. 

, Distiller Fatty Acid8—]25 tona jier month. 

. Alanganeae Dioxide (iK) |)er rent purity)—l,2rK) tons per annum. 

. < *arbon Dioxide—2,H(fK),(KKj Iba. pt‘r annum. 

. Carbon Dioxide Oaa (Liquid and Solid;—2,040 pur annum. 

l)i-chlorO‘di. fluoroniuthane gaj» like Freom—(r»n per nnm:m. 

! 

. Fatty Aeids (DjutilM)—IM.Ki ron^ ^K*r annum. 

. /’‘arlwiri Dioxide —I 2 million U*s. ]a*r annum. 

. ,<’arbofi Iho.xide Oai-—IH.M),0(>u 11*8. ttivumn. 

. ! Oxygen On*-—.7 2 million eii. ft. per nnnmn. ThsMved .Acetylene Gab—1*32 million 
; <'U. ft. per annum. 

. Xitnigeu Chkj—-IM milium eii ft. jKr niuiiim. 

. rarlnm Dioxuk—touci per annum work»ii-ir>. 

.jOxvgen Oaa—15 12 million cu. ft. j'er annum. 

Oxygen Gttf—liio imliion cu. li. i>er annum. I.>is>o)ved Acciyjcne Gai;—33 million 
I cu, ft, per annum (contiiiuoue working). 

! 

..rarlmii Dioxide Gar-—Ttitti tons |>i*r annum (on rontiniious working). 

.jOxygen Gae—2112 luilhon eii. ft per annum (on three shift basis). Dinsidv'fd 
j Accfylem Ga? li IK) luilliou cu. It, jmt annum, (on » ne shit! h-aFl^). 

.jNitrogen Ga»*—21ti million eu. P. j>er annum. Argon (ias—1 32 million cu. ft. |»er 
' annum (on rtinlinuous workirig). 

.' ('arlmn Dioxhle fJas—1A»8B tons jwr annum on cuntinuoub w<»rking. 

I Carbon Dioxide Gae—million lbs. per annum on continuous working. 

. I Xitrogeii Gas—6 million cu. ft. per annum on continuous working. 

I 

. Nitrogen Gas—ISO million cu. ft. per annum. Nitrous Oxide—121*6 million gallons 
per annum on continuous working. 

. {Nitrogen Ga»-*86*4 cu. ft. per annum on continuous working. 


L/20-3yN-1 /69 dated N.U. .. Photographic SenaiUsed paper of 26' width—0*5 million square metres. 
! 26-1M959. f 


)L/3l/N-9 '59 dated H.K. .. i 109 *20 tons of Harmless feed colours and 273-0 tons of Dye-intermediaries per annum. 

5-e-l»SB. t 




Cmmti latorautiM 



Htmf 

j 

t 

1 

j Nam* awd Aoj;>R*aa oir the iNorariUAL I^nhertakinq 

1 

1 

1 j 

Location of the ladmttui 
Undertaking 

(1) 

i 

1 

r^) 

H) 

8CHEDULKU INDUSTRY No. 2l-DYE-«TUfF—(ea»/<i.) 


Bombay .. 

The Aniline Dve-stufFs A riiannaoirutiuaj'. (J*) Lul, Backbay View 

1 New Queena Road, Bombay-4. 

i 

Boml.av .. .. . i 

*■ 1 

lionibn;. 

; Sbri Kiddamatb Khanna C o. Pai‘ani<<unt |>ve<. A Chemi(‘ai" 

Pie. Ltd., Charclixate Street, lioiuliay. 

i 

Tlmna, l»*-nj 1 m \ 

1 

Bombay ., 

Menre. Atul Producte Ltd., P.O. Atui, v»a Buiaar, Bombay 

Atui, IhjniWy 

Boml^iay ., 

The AMociateii Rubber and (Iteriiica] Industrie*, 38, Vijaya Najirai 
Colony, Tilak Road, Poona. 

lVK»ru .. .. 

! 

Bombay ., 

Mesers. .4iuar Dye Cbomical Ltd., Kang Udyan, Sitla^tMii Temple 
Road, Mahim, Bombay. 

Shab.d (near KaIwim , fU»nil ay,. 

Bombay .. 

Measre. Atul Products Ltd., P.O. Atui, via Bulsar, Bombay 

Atul, HoinUtv. 

Bombay .. 

The United Dyet heiu. TnduHtriee Pt. Ltd , Nt Floor, 3-Bastion Hoad, 
Bombay. 

Bhopar ('rhun i BomlHiV' 

< 

Bombay .. 

Measrs. Sodarshan Cheiuioal, Pt. Lt i., 27, Shankerahoi Road, PooDa*2 

! 

■ 

Poona 

1 

Bombay.. ..| 

1 

i 

1 

i 

t 

Maem. Atul Products Ltd., P.O. Atul. Pta Bulsar 

1 

Atvl 

i ^ 

. 
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Gmmi bltomittaft 


■ ' 

Lioenoo No, mm) Uato 

W 

^rype of 
Licence/ 
Permitteion, 
t.e.. Now 
Uncleitaking/ 
S.K./N.A./ 
Cairyuig on 
BofimoM 
tShifUang 
(«) 

Linea of Mauulacture aod Ca).aeity Liuenaed/Permitted 

(6) 

i 

■ 


Per annum 

L/21/N.30/51» dated 

N.U. 

(1) rhry»oph«*riino 

4r> tonp. 

31-7-19S9. 


(2) Turquoiee Blue 

ti ,, 



(3) Hho^mine.. 

30 „ 



(4) Dye-stuffs from Napthoqiiinine and ChJoranil 

10 „ 



(5) Acetate Dvos 

10 „ 



(6) Diamond Black PV .. 

7 ,, 



(7) Chrome Blacks and Blue Blacks 

7 

1 

i 



Per aimuDi 

1- 21 -V-ll OT dated 

N.r. 

Direct Turquotbe Blue 


l:^ Jo jy:>9. 


l*i;jrmenf (ViJourf* 

llO .. 



Picnieril Bii)der> 

24«' .. 


! MiiJachite Ort>9*ri 




Methyl \’iolet .. 

.. 

30 



Brilliant Green Crynitklb .. 

12 ,, 




Total .. 492 ,, 

L,2I'NI2/S9 dated 

S.E. 

.VKI tons of Napthols per annum. 


]7-ll-19dU. 




Lrlfl NM3 diiOMi 

S.K. 

.3I2.(hm* Ihs, ul Basic dvo!* fHfr annum. 


17 n ior»9. 




L;21. N* 14/419 daUH] 

s.K. 

aO(M> tons of Basic dyes and Acid dve»» i>er annum. 


2MJ 19/i9. 

1 1 




L21,N.15,d9 dated 

.S.E. 

.'HH) tons of Fast Colour Bases per annum. 


24-11-1939. 




L/21,'>>M6 59 dated 

N.r. 

Methyl V*ioiet N 

Per annum 
25 t'iins. 

22-12-1939. 


Methylonc Blue 

25 



Malachite Green 

50 



Brilliant Green 

12 „ 



a4uraminc O. .. 

60 



Ink Blue . 

12 ,, 



Matanil Yellow .. 

36 



Magenta 

30 .. 



Rhodamine B. Extra 

60 „ 



Eotine B. N. .. 

6 .. 

1 


Bismark Brown 

25 .. 




Tot»I .. 320 .. 

L/21/N.|8/(I0 dated 

(\0.1L 

«0 tons of Toluidine Reds. Sudarshan Fast Yellow and Red T^ke *C’ and other orffanic 

23-1-1960. 


pigments and lake (on three shifts). 


L/2I/N-19/60 dated 

S.K. 

Sulphur Black 

450 tons per annum. 

26-2-1960. 


„ Yellow .. 1 



‘ 

M Brown 

225 



M Blue .. 1 




„ Green .. .. .. .. j 




Immedial Green 




liido Carbon Black .. 

h 226 


1 

1 

Miscellaneous 


1 

! 1 

Total 675 tons per annum on continuous w*orking. 




































dMHil fafoittMlitt 


State f 


NA5ff ASD Address or rtre InorsTRiAh Vsdbktakiso 


IxMtioii of Ilia ladmtmt 
Uadoruking 


SCHEOVLED ISDUSTRY No. 21— DyE-.STrFF—) j 

HomliAV .. . . Stihrid OtUi:y (V) Lt I.. V.B. Box No. 48 , Uadi U'acli, Uaro^lAl U'adi Uacli, IJarotlii 


Boinhav ., 


H )mbav .. 


K. C. A. Pnvdt«‘ Ltd., Chadfafaix-a, Thandi Baxar, P.O. Box Juinna^Mir 
No. 'U, Jaraaagar. j 


I Subrid (iei jy P., Lt4l , W'adi, HartKla 


.. Wadi, Buroda 


Bombav .. 


;The Atul Pro luctu Ltfl., P ^t Anil via ftniaar 


West Bengal 


The Aikali Chemical Corporation of India, Ltd., 34, Obowringhee, jl'alcutta 
Calcutta. , 


SCflEDULKI) INDUSTRY No. 22—l)KU(>i AND PHAKMA(‘KUTIOALN j 

Bombay .. Messrs. Khandelwal I^ab, Pte., Ltd., 78 87, Kale f*bowki Road, I ib>ml»ay 

Bombay-12. 
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j Lioeme No. and Date 

_ < 4 ) 


■ 'jrpe oT" ] 
Lioence/ 
PermiMicm, 
f.6., New 
UmiertakinjOf/; 
I S.E./KA./ 
(.Carrying on 
j RuainoM \ 

Shafting 

; (r>) : 


Lines of Blanufkcture and Capacity Lioenaad/Permitted 


m 


iL/21/N. 17/59 dated S.E. 

! 29-12-1969. 


.. ; Optical Bleacbiog Agents (TinopoJs) 
Diumonostilbcnc Disulfc^nic Acid 


Metanilie Acid 


1«20»(.KX> Kga. per atmum after effecting 
substantial earpansiou. 

Kg«. per annum after effecting 
substantia] expansion. 

20,(X)0 Kgp. jier annum. 


,L/21/N.20;60 

17-3-19«<). 

L/2J/N.21/60 

25-3-19(K). 

1 

i 


:L/21;X.23,60 
; 25-3-1960, 


L/21/N.22/60 
i 26-3-1960. 


dated In.U. 
dated i S.E. 

i 

I 

dated|s,£. 

1 

I 

dated iN.A. 


1,395,000 ibs. of Oye/i and intern^ediates per annum on continuous working. 


Diphenyl Chr>'»<iine 3G 
Metanil Yellow Cone 
Polar Brillitmi lied iSBX Cone 
Polar Red B. Cone 
Polar Red K. 8. C<me 
Mimosa Z ., 

Diphenyl Fast Blue 4 GL 
(^loth Fast, Blue 6 H 
Polar Red 3B Cone 

Total 90-25 tons per annum on cont 


inuous working. 


SCKRl 
20-00 
1-50 
2 50 
0-75 
3-00 
1 tK> 
10 (XJ 
0 50 


j A»o Dyes Expansion from 1,KX> tons to 1,S0C/ tons per annum. 
Org^ie Pigments 3(X* tons per annum. 

Optical Brightnere 100 tons per annum. 

Intermediates 4*73 million lbs. |x*r annum on continuous working. 


> Aloian Blue 6 OX 
Alcian Blue 5 GX 
' Alcian Blue 2 GX 
t Alcian Green 2 GX 
Alcian Green 3 BX 
Alcian Yellow GX8 

j Buraxol Blue 9 G 166 tone per atmnip on eoatmooiis wcrldog. 


L;22/N.84-59 

23-A-I959 


dated 


C.O.B. 


I Tablets 

.. j Ambipion, Ascoplon, Asmaplot. Aspinol Forte,* Aspinol Mild ♦ Been Aplexon Forte, 
I Been Aplexon Mild, Calcium D„ Cardioplon. Folieid. Folicid 12. Milk of Magnesia, 
NtoopIoD, Nicotinic Acid, Poeoplon ♦. Pyrmdoplon, Jliboplon.. Thianuiin. Vitamin 
I B Complex. A.P.C. Tablets. Sv-stral * and Systral C—6 million tablets per month. 
• marked items are coated tablets, capacity for coating being 60 kg. coating 
of tablets per week. 

Approjumately 1 m 80,000 UbleU per week 720.000 tablets per month. 

Granules 

Dicalciplex (Granules) .. .. feo kg. per day of both the item. 

IsopJoD A.D. .. ,, .. \1,6001^. per month. 

Injectiu>les 

Baimplon, Been Aplexon, Calcium-D: 

Oaiciplon Folicid, Folicid 12, Foliplon 12, Hepablon, Pyridoplon, ThianuHn, Vltamm 
B a, Viumin B-Complex«3,000 vials per day Single iShift. of all the items«75,00(> 
) vials per mouth. 

SystraJ«>Ampoule6»62,500 ampoules per month. 

Liciutd Preparation: 

Adiplon* B. Fciron. Galyiron^ Galyiron Forte, BI*OaM-iPlfix (Elixit), . Elixir B 
Complex, Foliplon—12, Iroplon Libiplon, Idilk of Magnesia, Paoop]on«62,5CK> lbs. 
per month. 

OtnUaunk^ • 

Soabatrone Plain, Soabatrooe with Sulphur1,600 lbs. per month. 


K-141 
















I 


m 


State 


Xamx and Addbjbss of th* Industrial Undbrtariro 

liooRtloo of t2»e Industrial 
Undertalcing 

(I) 


( 2 ) 

(3) ! 

SCHEDULED 

INDUSTRY No. 22—DRUGS AND PHARM.\CEITrCAUS—(fonfci.) , 



Bombay .. 

Messrs. Smith A Nephew Associated Co., Ltd., State Bank Bldg., 
Bank Street, 

! 

Bombav 

! 

i 

1 

I 

1 

Bombay .. 

! 

Messrs. Sanitax Chemical ^ndustrie^ Ltd., Cliemical Ind. KO.,; 
Baroda*3. 

Baroda 

Bombay .. 

Messrs. Sanitax Chemical Industries Ltd., Chemical Ind. P.O., 
Baroda-3. 

' Baroda 

West Bengal 

Messrs. Martin k Harris (P) Ltd., A.M. Hoad, CAloutta»25 

Calcutta 

Bombay .. 

Messrs. Teddington Chemical Factory Pte. Ltd., United India Bldg., 
Sir Pberozesbah Mehta Road, Bombay. 

1 

Bonbay-4i 

Bombay •. 

i 

Messrs. Mac Laboxatories Pte. Ltd., Plot No. 31, S..S.1. Kurla-Kirol, 
Bombay-89. 

Ahmedabad, Bomliay .. 

i 

1 

i 

Bombay .. • • 

Ifeavs. Anil Starch Prodnots Ltd., AoB Road, Ahmedabad 

Ahmedabad .. 

Andhra Pradesh 

The Biological Products Pte. Ltd., Mus^eimbad, Hyderabad Daoean 

1 

Musheerabad .. 


. ^ t ti* 
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ttowrilitfotaMiiaii 


I'ype 01 
Lioenoe/ 
Permisbion, 
New 

Licenoe No. and iMte Undertaking/ 
S.E./N.A./ 
CeiT 3 ring on 
Buflinesa 
Shifting 

(4) (5) ! 


Unect of Manufacture and Capacity Liceneed/l^ermitted 


L/22/N.Hft/59 dated N.U. 
26^-1959. 


iL/22/N-86/59 

dated S.K. 

5 27-5-1959. 


L/22;N.87/59 

dated N.A. 

! 27-5-1959. 

1 


5L/22/N.88;59 

ilated S.E. 

27-5-1959, 


L^22;'N.89/59 

dated N.A. 

17-6-1959. 


iL 22/N.90 ,59 

dated S.E. 

1 17-6-1959. 

i 

) 

1 



L/S2/N.9i/60 dated S.E. 
26-6*1059. 

L/22/K.95/59 (Uted N.A. 
9<K-7*1959. 


Name of Project Monthly Capacity 

I. Plaater of Paris Products : 

(n) 'Gypeona* Piaster of Paris 
IBandages. 

(6) ‘Gy 7 > 8 ona’Plaster of Paris slabs. Equivalent to 100,000 units 4'x3 

yards in various sixes and packs. 

(c) M^ypsona* Plaster of Paris wide .... 

width material. 

II. Burgicai Adhesive Products: 

(a) EJastopIast elastic fabric plasters _ 

(h) U'at^.‘r-prw»f plastic plaster .... 

(r) Water-proof fabric and wattir- Kquivalent to 4(!K),0(>0 units i yaixl 


proof First Aid bandages. 

(d) Water-proof elastic fabric 
bandages. 

(0 Water*pro(*f extension pl»4>>li*rR. 

(/) Water-proof fabric and Water- 
pnK>f Dn^Nsing strip. 

(y) Paragon fa)*ric Zinc Oxide plas^- 
ter. 

111. Nivea Products: 

(«i) Nivea creme 


plaster in various sir^ea and pa^k^, 


KquivaJent to i^/XK) lbs. in various 
sizes and packs. 


(h) Nivea Skin oil _ 

Becox Fort Cai^sules (Vitamin R Complex)* 10 Ics capsules j>ei annum. 

Hanivit D2 (Vitamin D2 graDUe]s)=sl*2 lakh tablets (of J mg. each) per annum. 
Aspirin B.P. = 100 tons per aunuiij. 

Bile Slats Hydroxy-Cbolonic acids, Ketochotonir acids and/or their products =» 1,200 
kg. per annum. 


I Name of the Products 

(1) Ci*mbisanthin 

(2) Damagal 

(3) Geripan 

(4) PhoeolJite B. 

(5) Phosellite C. 

(6) Purophyllin 

(7) Sigumid 

(8) Testophos .. 


indications 

t'oronary diseases 
Poiyeneymic 
Geria 1 ic Preparation 
Organic Phosphorous 
with Vitamin B. .. 

Organic Phosphorous 
with Vitamin C. .. 
Theophylline derive for coro¬ 
nal^ diseases. 

Sulphonainide Derive 
Otgrao Phosphorous with 
vitamins and HoruKmes. 


Proposed Yearly 
Capacity 

12,00,000 Tablets. 
12,00.000 Dnmees. 
12,00,000 Taluets, 
12,00,000 Dragees. 
3,00,000 Amples. 
6,00,000 Diagees. 
12,00,000 Amples. 
6,00,000 Amples. 

12,00,000 TableU. 
12,00,000 Dragees. 


Cslcinm Gluconate 40 tons per annum. 

24 tons of Galoium Gluconate per annum. 
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State 


Naita ASD Addrbss of tm laoimTRtAL Undertaking 


Loeatioii of tlie Indoitrial 
Undertaking 


(3) 


8CHEDVLED INDUSTRY No. 22—DRUGS AND PHARMACKl^'TICALS—(confd.) 


Bombay .. 


The Mao LaboratorioA Pte., Lid.« Great Soriul Bldg.^ Sir P.M. Road^l Kirta Kilrol, Bombay 
Bomba}'. 


Bombay 


Bombay 


Bombay .. 
Bombay .. 


The Therapenic Pharmacenticala, 43, Queens Road, Bombay 


Bombay 


The Mac Laboratoriee Pte., Ltd., Great Social Bldg., Sir P.M. Road,! Bombay 
Bombay. 1. 


The Group Labomtoriea (India) Pte., Ltd., 191, Pitamberwadi, 0(f| 
Lady JamebedjI Road, Mahim, Bombay. ^ 

The Pbarmaoeutioa) Oapaulea Laboratorioi Sir P.M. Road, Port, 
Bombay*!. 


Makin, Bombay 

* j. .. 

Tluu», Bombay 
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Namk anp Am>KiS88 nr tub iNmr.sTKiAL Unj»jsrtakjn<i 


LonBiion 44 tho lodattrUI 
VnderUkitig 


SCHEDULED INDUSTRY No. i>2—DRUGS AND PlL\RMACEUTICALS--(coii/<l.) 


Punjab 


The National Laboratories, ChhehartA (Amritaar). 


.. Chheharta 


Punjab 


• . jThe National L4lK»ratoneN rhheliaiia (AmritMir) 


('hheharta 


Bomliray .. .. Keaam. Domex Pto. Ltd., Powder Worka, Bonder, DanikKuia, Bombay 

Bombay. 

Bombay .. .. The Unkhem Laboratoriea, 22, Bholabbai Deeai Road, Boinbay«26, Bombay 
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CcoanliitfsmatiM 


i 

i 

Lio«noe No. and Date 

(4) 

T^ype j 

Lioenoe/ 1 
PermiBnion, 
N©w 

Undortaking 
S.E./N.A./ 
Carrying on 
HuaineB* 
Nhifting 
(5) 

Lines of Manuf^ture and Capacity Lioensed/Permitted 



Name of Product 

Capacity per day 

L/22/N-9S/59 date<l 

r.o.B. 

Liquid preparation galetiicala KlixirB» etc. .. 

2,500 lbs. 

:M)-7-1959. 


Taf)let8-Bui£a drugs. Aspirin, quinine, etc. .. 

3,60,000 tobleto. 



Injectsblo-Glucos<* quinine vitamins, etc. (5 c.c.) 

25,000 ampoules. 



Fruitaline 

1,000 containers. 



Hepato tSalt aiiout 4 ozh. 

1.000 



Nadex Plain aiul with methyl SaiicyJat<^ 

1,000 ., 

‘ 

Ring Worm ointment 

2,000 


ITniversal Balm 

2,000 


PilJuia Aloeaets Aaafoefidae H.P.(\ 49 



Pillulamaloesct Fern B.P.(\ 49 . . 



Pilunilwset M^'irh B.P.(\ 49 



Pilluia (Vilccvntli 1\». B.P.(\ 



PilluJa Hydrargyri B.P. 48 

^ Ik* 


Pilluia Ipecac Cum Bcilla B.P.C, 314 



Pilluia C<»lec>mthsct Hv<» 



Sevami B.P.C. .. 



Pillule Klici tV.. B.P.C. .. 



Pilluia SeiUa Co. B.P.C. 49 



Name <»f tlie Pr<»duct 

Capacity per day 

;L,22'N-9'</59 dated C.O.B. 

Puiv Chirat<c B.P.C. 

50 lbs. 


Piilv Cilvcerrizen B.P. 

100 


PuJv Olvoerhiazea Co. P.B. 

250 .. 


Pttlv Gum Acacia 

100 

, . 

Pulv Ipecac ef Opii Bp (Dower’s Powder) .. 

200 

j 

Pulv Hehi (Ximp. B.P. 

100 

• ! 

Pulv Rehi Radix BP. . 

40 

? 1 

Pulv Zingilens B.P. 

100 

) 1 

Val Amina preparata I.P. 

250 

’ 1 

Citrate of Iron and Ammonia U.»S.P. 

1 

1 

j 

Citrate of Iron and Ammonia Green B.P.C. 

y 100 „ 

1 

Citrate of Quinine and Iron Ammon 

r 

, 


Potash ('itrato B.P. 

** cwte. 



.Socle Citiee B.P. 

3 „ 

i 


Aocf late of Potash B.P. 48 

3 .. 

? 


Pot, Bicarb. B.P. 

O 

** tf 



Confection Senna B.P.C. .. 

100 lbs. 



Confootion sulpher B.P.C. 49 

100 



Forri Sulphas B.P. 

100 



Ferri Sulpbaa Excel B.P. 

50 .. 



Kmplaiiter Belladona B.P.C. 

100 



Platter CantKari dia B.P... 

25 



Emplaater Kerin B.P. 

200 



Siedlis Powder 

288 (X12) 



I'^nguentum Aoidi boric B.P. 

packets. 
112 lbs. 


l^nguentum Hydraigyri Ammon P.B. 

112 

i j 

Unguentum Acidi S^icvlus P.B. .. 

112 

i [ 

I Ungaentum Callaoeum Opil B.P.C. 

56 „ 


ITnguontum Hydragyri Comp. P.B. 

56 

i 

l^nguentum Simplex B.P. 

224 „ 

1 


Unguentum Sulpharia P.B. 

224 ,, 

i 


Unguentum Smici oxide P.B. 

224 „ 

! 


Glycerin Suppository 

5,000 Suppo¬ 




sitories lbs. 

L/32/NM/S0 dated 

N.A. 

Milk of Magnesia 5,000 litres per month. 


4^1959. 




L^/N-ldO/SV dated 

K.A. 

Ixumlki Zina Pki>tQctiilii Bisttliii sine raspsudon 80 MUlion uails per annum. 

13-S-I9M. 

i 
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JC«ntik ‘ “. 

State 

(» _ 

' Nam* asp Ab»b»w op tb* Iwbcstbiai. Uwdbbtakiko 

(2) . 

laDMtioB of th» Indwliwl 
UnderUkitig 

<3) 

SCHEDULED INDUSTRY No. 22—DRUGS AND PHARMACEUTICALS— j 


Madras .. . . ^ 

Messrs. Spencer A Co. Ltd., Madras 

Madras 

Bombay .. 

Messrs. VXLCKB ilr.duti Ltd., ?2, Rhulabliai Demi Road, 

Horn! ay 

j 

BoTnbay-2^h 



Bombay . . Iridosal t'hninral ('orpn. Pte Ltd, >401. fiimalaya Hf mi«e, { Bondm \ 

Boinhav. 

Bombay , The Britiah l>ru*: Hou?»e Undiai Pu\ Ltd , GniYiam Hoad, P.B. Xo. > Worli, Bombay 

1341, BumJwi.v. 

Bombay .. .. The lnd<’sal Cliemicai (.'orpm Ltd., 401, Himalaya 70, Paltoo ^Kandipli, Bomlmy 

Hoad, Loin ha \ ’ 

} 

West Bengal ..: The iStandard Pharmaceutical, 07, Hr. iSuresh »Sarkar Road, Calcutta! Calcutta 

j 

Bombay ., .. j The C hemical Industries Pte., Ltd., Chemical IndustriiM, IVh Bombay 

i Industrial Hoad, Baroda. ' 


Bombay .. 


Messrs. May & Baiter, Ltd., Worli, Bombay 


► •; Worli, Boniliay 


Bombay 


TheAleinbjr Chemical Works Co., Lid., KCI. Chemmal IndiMtHca, j Baroda 
Ban»rla. 


Weal Bengal . |Mem. lUokeHftrCkilaMiiicdIndia,Rodd^CMeiilla.. Behalk, CManHa 
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h: 


Typeo 

Lioenoe/ 

I Permiwiion, 

New 

I Uoeiiee No. and Date Undif^king 

S.E./N.A./ 
Currying on 
Busineee 
I Shifting 

( 4 ) 1 ( 5 ) 


Linea of Manutacture and Capacity Licensed/Permitted 


L/22/K-101 /59 dated C.O.B. 
17-S-1059. 


L,'2:> N I»2 .W 

dated j \.C. 

19-8 l»f.9. 

1 

i 

1. 22 N.103/.')9 

1 

daU^l i S.K. 

is-Hioisn. 

1 

L/22 X.H» 4 .'r.!t 

dated! X. \. 

22 8-1959. 

5 

! 

L 22 X-lor. fl!* 

dated X.A. 

29 8 -1959. 


L.'22 X.l(l«/59 

dated 

29-8-1959. 


L/22 X.I4t7 59 

daO-d X.A. 

25 .8 1959. 


Li22'N-IIl/59 

dated S.E. 

12 9 1959. 



L/22/K*n2/A9 dated N.A. 


:W22/NM09/59 dated! 

’ 2-^1909. I 


Name of Product 
, C. A. Q. Liquid 
C* A. Q. Capaulea Tiiree Tonicji 
Gripe Syrup .. 

Aamaken Fort 

DudleyAamaken 611 litre* 

X. Ma Cure 

Prickly Heal Powder .. 
Sfiecialily Sundries as 
Miladv Ttiilet Prep. 

Spirituoua Preparations 
N on. spi rituouV Projjara t ions 
Tablets 


(1) Mcclo7.inc kgs. per anmim. 

(2) Hurlrzinc 120 . 

(.*1) Atrra.\ . 

i Sodium salicylate lo7 per annum. 


Capacity per Annum 
2.273 litre (40,000 Kits). 

1 lac tins ojf 128 5.682 litres (25,000 bota). 
34.091 litm (300,000 bots). 

795 litres (7,000 bota). 

(3,000 bots). 

533 kgm. (25,000 tins). 

1,464 kgs. (12,000 tins). 

1,023 litres. 

(12,000 unita). 

45.0(K) litres (100.000 lbs.). 

34,000 litres (75,000 lbs.). 

(V*it-8ulpba 250 lakbs drugs). 


rnsulin Lents (S<*mil4*i)U and Miitslente^ .’ki million units per annum. 


Diljasic (Calcium I'liohplmte 3o<*,<X»<» <3 bikb^ lb**.) jk r annum. 


Penicillin 8-2 million mega units iH‘r annum. 


(1) Calcium ('hroiuidc 1,500 kibrs, p.rn. 

(2) Calbro syrup 4/100 kilrw* p.m. 

(3) Caibro liiiacuon and ort ofie laAh ampoules of 10 me. p.m. 

Name of Prtduct 

(u) ‘Ansolysen* Brand Pentolium Tartate 

(5) ‘Oaroin’ Brand Ph©n>ioin/Phenobarbitone 

ic) ‘ Protamyl ' Brand Prometharine/Amilobarbitones 

(d) *8teniotii* Brand ProoHlororaEine Maleate 

(e) *AtxMrg\V Brand Cblor*Pronia£ine/Amiiol)arbitones 
(/) 'Trinamide* Brand Veterinaiy Triple Sulphonamide 

(g) *Anthiphen* Brand Dicbloraphen 
Solutions 

(<i) Sulphadiasine Sodium Solution 

(6) ‘AToisol* Brand Solutliiasone 

(c) 'Othmidyl* Brand, Dibromopropaniidine, Iscthionated 

diamidiDodipheuylamiiie dibydrochloride Eardrops. 

(d) ‘Ansolyaen’ Brand’ Pcntoliniuiu Tartrate 

(f i ‘iStemetir Brand. Prochlor Peraeino, Methane sulphonate. 
(/) (^alcium-boro-gluoonate B-Vet-CGranules 


Capacity per Annum 
24,00,()00 Tablets. 
12 , 00.000 .. 
36,00,000 
24,00,000 „ 
12.(X>,000 ,, 

3,60,000 „ 

3,60,000 .. 

240 Litrea 

300 

ISO 

120 „ 

48 

6,000 lbs. 


Name of Article 

(1) Tetraryeline Hr». 

(2) Krytliromyoin 

(3) Tetracycline phosphate 

(4) Tetraeyeline (^Icium (Oral suspension) 

(5) Erythi^mycin Ethyl Carbonate (Oral 

sospcnt&n) 

(i) Carmtnature Mixture 

(ii) Iron Tonic (Fertls) 


Capacity per Annum 
1,20,000 tableta (cMum 50 mg.). 
1,20,000 tablets (each 100 mg.). 
1,05.000 capsules (each 250 mg.). 
275 Litres. 

m 

400 gallons per mensem. 

400 gallons per mensem. 










Stmte 


Name amd AnvEMaa or the IsarsmtAL Unpertakino 


of iho IndtuftriBl 
UndartEking 


(1) I _(J)___L_ 

SCHEDULED IXDUSTKY No. 22—DllUGS AXD PHARMACEl^TfCALS ) j 

I I , 

Waat Bengal .. t Meaan, Dev’s Medira} Stores (MfgJ, Pte. Ltd., 6/1), Lind»tty Street, jC’Alcutta 

1 Calcutta. 


1 


I 


West Bengal ..'The Bengal I..*iborHturies (India) Pte. Ltd., Co. Martin Harris, Konnatrar 
I Meroantile Bldg., Lai Basar, Gakatu. 

! 


Andhra Pradesh .. | The Iliologioal Prodticta, Pte. Ltd., Kalina, Bombay-25 .. ,, j Hydtrrahad 

i 

I 
! 

Bombay *• .. The German Keniedies A Trading Co., Pte. Ltd., Adelphi, 119, Kalina 

Qtieen« Koad, P.O. Box Xo, 1945, Bomkiy. 



lioMuw No. ftnd Data 


(4) 


L/22/N'. 109/50 dntod 
9-9 1959. 


L 22 N-110/59 d«u«d' 
11-1* 1959, 


^L,'22 N.113/69 datad 
lt-10.1950. 


L.’22 'NMI4 .59 dati>d 
22-10 19.50. 


> 

1 


Type of 
Licence/ 
PermiMion, 
i.e.. New 
Undertaking/ 
S.E./N.A. 
Carrying on 
Business 
Shifting 

(r») 


Lines ot' Manufacture and Capacity Lioensed/l’ermitted 


m 


N.A. 


Item 

* Capsulefr—Plain and with S. P. . 
Liquid—Padoatrie Drop (1 gjii.) 
Kye Ointment 
Otic Solution 
j Topical Ointmcnl 
j Soluble Tablet 
j Nitramus<?ular Injeetion 


Monthly Capacity 

L5(>/KK) (2f»0 mg. each with room for 
expansion of 5,00,(KK) ea|>&uleK). 

J0,()00 bottles with roonj for expansion 
of 40,000 bottles, 

lO^CKK) bottles with room for expansion 
of 50,(KX» tiibei?. 

2,000 botlleh with room for expansion 
of 20,000 bottles. 

.\000 tul>e8, with room for expansion 
of h0,0CH) tubes. 

5,000 tablets with room for expansion 
of 50,000 tablets. 

10,000 ampoules with room for expan¬ 
sion of .50,000 ampoules. 


x.r. 


Name of Produ<*t» 

, ^ Ixtxtren Injection lit*... 

Iron Dextran 


(.Vpacity per month 

I0,(ir»<i 500 bottles 20,fK>0 litres. 
IO,(Ki,(s>0 » 2 ml. ampoules. 

2,000 litres. 


N,.A. 


(i) Pepsin 

(ii) Peptone ,. 

(iii) Panrroatin 


flem 


Capacity 
19,200 kgs. per annum 

3,000 .. 

30,000 „ ., 


N.r. 


Name of Pnviuets 

(ft) Sulphasomidine B.P.C. r>.(Paniixu>- 

lienzene-suJphonamide 2'Ldinc- 
thylphrimidine). 

"raWet s and Dragees ; 

AnsUroid Tablets, Zndantol Dra¬ 
gees, I>or|^hy]tin N tablets Decho- 
lin tableta Bnzynor Dragees, Kab 
lana-D tablets. 

Ptoxynorm Dragees, Perpbyilou 

tablets, Peripherin tablets, Treupel 
tableta. 

(r) .Ampoules: 

Andantoi. 

Dechloin 
Deriphyllin-N 
Perpphyllon 
Periphf^n 

(d) Aristamid Bye Drop 
(«•) Oral Powder 

Vitaminised Sangtpgen .. 

(/) Ltoold: 

Ariatomid SusiNfinsion 
Andantoi Syrup 
Ensynorm Liquid 
5 M^ioal Tincture 
Pieripberia Dropa 
Phoavitaoon. 
ig) Salts: 

Citrofinal N 


I.MkO kgs. 


Capacity 


Minimum Capacity 000,000 Noa. 


Minimum (Opacity per shift 80,000. 


Minimum 100 litres. 
Minimum 3,000 kiloa. 
Minimum 1,000 kiloa. 


.. Minimum 100 kiloa. 





SCHEDULEO IXDUSTKY No. 22—DKiraS AND PHAKMACEUTICALS—(ftwKIrf.) ! 

! 

Bombay .. .. I The Alembic Chemical Worka 0o.» Ltd., Baroda.. .. .. I Baruda 


I 

I 


Bombay .. ..; The Hiodustan Aatibiotic« Ltd.. Pimpri, Por>iM ,. j Pirnpri 

Bombay .. .. The Fatrdoal Corporation Insurance Building, Sir Pherozshah Mehta Fhrtnbay 

Hoad. Post Box So. 1925, Fort, Bombay. 

Bombay.. .. The Therapeutte Pharmaceuticals, 43. Queens Koad, Bombay *2 .. Bombay 

Rajasthan ..rThe Udaipur Distillery Co., (P), Vdaiaagar Hoad, Udaipur, Udaipur, Rajasthan 

^ RajaaHiaa. 


I 



Tfptm 

Lioenoe/ 

PorxniHsion, 

New 

fiiciKioe No. und Date Undertaking/ liinee of Manufacture and Capacity Lioanaed/Pertnitted 

. . S.K./N.A./ 

C’arrying on 
Buaineas 
Shifting 

_(4)_(fi) _(6)_ 


I I Item Capacity 

L/ 22 /N. 116/69 (UtadjN.A. .. | (I) AJmpin Co. .. .. 10 , 0 ( 10 x 26 T«b«. 

1 < ( 2 ) ]>inral (Hevieed Name Dren) 10 * 0 (K »^25 

‘ ! (3) Alcovao .. .. .. 10,0rX)y25 

; 4 , 0 (X>x 250 „ 

{ ( 4 ) Alside PAS (Revised) 4 » 000 xl 00 ,, 

i 1 , 600 x 1 , 000 ,, 

j ( 6 ) Heguiol (Japsules .. .. 10,000 x 100 f^aps 

I ( 6 ) Yeast Tablets 5,000 y 100 Tabs. 

6,0(X>y 2,000 „ 

i i ( 7 ) Aloophencol Vitamin tablets .. 10,000 x 25 „ 

' (8) Peneramyoifi .. 6 lakh vials. 

( 9 ) Regutol Liquid .. 10,000 lbs. 

iL /22 1 dated I *V.A. ..! T stracvlin (trciiip of Antiviotics— 1-5 ton per annum 1,500 kgs. 

«-lJ 1959 . I i ‘ e 

L 22 N-I 17.59 datefijx.A. (M Rustocin .. .. tablets per month. 

, 0 - 11 - 1959 . I ' ( 2 ) (’olithen Tablets .. .. 1 , 00,000 tablets p.m. 

j ! I ( 3 ) KmIocui .. ., 4,000 amp. or 2 ml. per month. 

I j , ( 4 ) Difudox Injectibles ,. 1 , 00,000 doses per month. 

;L/ 22 /N*l 19/69 dated < N.A. .. j N. Acetyl Para Amino Phenol 72,000 lbs. per annum. 

26 - 11 - 1950 . i ! 


L/22^'N. 1J H;59 listed i N.A. 
26-11-1959. i 


(fl) Tinctures: 

Tincture Auranti 


I. Galenicals 


Iodine Mitis (Rectified) 
Benzoin Co. 

Camphor (V>. 

Card (V>. .. 


Hyescyami B.P. 1953 
Benan Co. ,. 

ValeraoD Ammoh. B.P. 1948 .. 
Zingiberris Fort 


(6) Extraots: 

Extract Kurchi Isquid 
(e) Syrups: 

Syrup Aumntl 

,, Codiono Phosphate 
Tolu 
Vasaka 


2,000 

2,960 

3,200 

4,000 

3,600 

3.600 
LOOP 

1.600 
4,800 

26;760 

3,600 

3*200 

1,000 

3,200 

3,200 


j id) Liquors; 

Liquor Ammonia Fort .. . •.. 12*060 

Uydragi P^robJorate 800 

I«*76D 

(s) SpiritB; 

Spirit Ammon Aromalio • 6,400 

(/) Pttlvis: 

Ptilvis Aeesia «. «. . 800 

„ Qlyceerrihte Co. B.P. 1963 .. .. .. 1,684, 

II, Household remedies (12 batches per year) 2384 

detergent (Antiseptic) like— 

Bettol .. .. .. .. .. 12,000 

Phenyl •• •• •* ••i.v. liiOOO 

I gallons. 
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/ NM AXD ADDBUa or TH* IhOIWWAI, r.VHEKTAKimJ 


(«) 


( 2 ) 


SCHEDULED INDUSTRY No. 2i'--DRUGS AND PHAKMAf’El'TICAUS—(eowfc/.) 


Pacjab 


Messrs. Mehte Brothers, G.T. Rcwid, (.^liirharta (Ainritssr) 


Bomhay .. 


Messrs. Geoffrey Manners k (V>., Private Ltd., Msfmet Hotiee, Bullard 
Estate, Bom\iay. 


Bengal 


Thei>ey*sMedjuaISt<»iv«{Mutiiif'a4.'turing^ Pri\itu* Ltd.,tt I), Lindsay 
Street, Calcutta-IH. 


Bombay .. 


Messrs. Chemo-Pharma Laboratories Ltd., 75, Dr. Annie Besant 
Road, Worli, Bombay-18. 


Bombay .. .. |The Ayurvedasram Phantiaoy Lid., P.O. Box No. 4, Ahmediiagar.. 


Bombay •« 


Bombay .. 
Bombay .. 
Bombay .. 

OelU 


.. I The Unichem Laboratories, Bombay 


I 

( 

.. i The Unichem Laboratories, Bombay ., 

I 

i 

.. Me«wrs. Geoffrey Manners ft Ok, Private lAd., Magnet Ifousc, I ><>ngal 
Road, Ballaid Estate, Bombay*1* 

.. The Lederlie Laboratories (India) Private Ltd., The International, 
16, Queen's Road, P.O.B. 1994, Bombay-1. 


Messrs. Ranbaxy ft Co., Private Ltd., 16, Marina Areade, New Mbi 


Fiajab •• 


Mesers. Dumex Private Ltd., ChandigaHi 


Andfara •• 
Bombay •• 
Bombay 


• • The Biological ProduoU Private Ltd., Katina, Santa Crua (East), 

Bom bay-36. 

• • Messrs. Dumex Private Ltd., WawstI Hoiist« BaBard Estate, 

Bombay-1. 

. • The Hoeohst Pbarmeeeitticels (Private) Ltd.^ Bombay 


Bombay •• 


•. I The Glaxo Labormtodes (India) Private Ltd., Worli, BottitNiy-ld • • 

( 


Location of tlia IndustrisJ 

Undertaking , 

1 

_ (3)_ 

r 1 

! 

i 

I C'bbeh»rto. AmritMr .. 

I 

! ! 

i i 

I j 

t 1 

lii^mbay 

(^leuttM 

i 

j Bom l a y 
iBonibav 

I 

i 

, Bombay 

I 

! Bombay 

i { 

Bombay 

Bombay 

Okhia . 

( 

Chaadigark 

Hyderabad 

Bombay 

Bombay 


Bombay 




am 


j 

^ype of 
Licence/ 
Pormisaion, 



Xew 


I Idocnoe No. Mid Date 

Undertaking/ 
S.E./N.A./ 
Carrying on 
Business 
Shifting 

Line, of MMiufacture itnd Oepecity Lioenaed/Permitted 

1 («) 

( 4 ) 

(6) 



L/22/N.122/r>f> (kfod C.O.B. 
31-12-1959- 


{L/22/N.121/59 dated 8.£. 

; 30-12-1959. 

‘1.'22 N.I20;59 (kt4>fl X.A. 
H 12-1959. I 


1/22 N-123<59 S.K. 

31 12 1959. 

L 22 N-124 59 dated X.A, 
: 31-12-1959. 

L22;X.125 tR» dttt€><l K.A. 
2S 1 -IWJO. 


1/22 X. 129 00 tkted N.A, 
2H*l^l»m). 

X;22/N.131 <i0 dated X.A. 


Name of Froducto 

Santonine B.P. .. 
iStrychnine Sulphate B.P. 

Brucine Sulphate B.P. 

C]!affetae Pure B.P. 

Raweliia Serpentine Eximc^te 

Reeerpine 

Ephcdrinc 

Podotfayilin Resin 


(1) Aluminium Hydroxide 4 tons per month. 

(2) Pharmaceiiticai Alumina 14 tons per month. 


Capacity per annum 
JOOli^B. 

600 „ 

600 „ 

230 „ 

200 „ 

2,000 grams. 
3,000 kgs. 

200 


j Pethadilla Hydrcw-hluride preparations 50,00<# ainpouleh (100 5,tMX) umtHmles 

(50 20,0<Kt tahlets 50 (mjz.). * 

j (tt) PitHinisohino tablets 0 , 00 . 01 M) rngn.), 2-5 Isklts tablets (250 mir 1 ‘>5 000 
i (101.1 mg.) tablets. t 

j (bf PrefmratioDM of Tolbutamide. 

! (I) Xicatratride K52 kg«, per mensem. 

(2) Sodium sulphiu*, aodium Bi->iulphite sodium thisulphite 18 tons per mensem. 

(1) Kphedrine Hydro<»h!oride 3 tons per annum. 

(2) M^eaium Tristlioate IS tons per annum. 

Tidbut4iinide X-P-t^»iners Sulphony-X’bn-Biit\ lurt^a : 

(1) 250 kgs. |)cr mensem or 3 tons per annum. 

(2) tablets 5 lakhs. 

(I I llextran ; Capaetty 5,(KKJ iKittles (2,500 lit.) pi‘r. 

(2) Inm dextran complex ; Capacity 250 (2cc.. 5< c., 10 cc. viali>) jx-r. 

Knsactin Brand Cream (ki|iacity ; 3,600 kg«. jK-r annum. 


L/22 N-132 €0 dated X.A. 
' 2S-1-1960 


L/22/X-I27 <41 dated N.A. 
14-1 imK 


L/22/N.|80 6<» dated X.V. 
23-1-1960. 

L/22,<N. 196/60 dated N.A. 
3-2-1960. 

:L/22/N.133/60 dated X.A. 
' 3*3>*»ti66 

L/22/N434/60 dated X.A. 
; 4-2-1960. 


;W22/K*^126/60 dated X.A. 
; 3-2-1960. ! 


(1) Chlor-tetracycline (Aorconiycin). 

1,000 kgs. per annum. 

(2) Tetracycline (Ackromyoin) 9,000 kga. per annum. 

Xame of the item Capsule** 

(1) Synthomyoetine 

(2) .Ambraaynth 

(а) Syntkomyoetine.. 

(б) Ambramycine .. 

(c) Vitamin K3 

(d) Vitamin C, etc. .. 


(1) Tctra^u’clica per annum 2 00 

(2) Oxykiem Q>^iica 3,000 kgs. per annum. 

Dextran Powder 600 kga. per mensem. 

I>iabeneee tablets 6 lakhs per mensem. 

Amincx (Pea Sodium Preparations): 

(1) iViated Gmmules 13,200 kgs. per annum. 

(2) Coated Ubicte/or dr^ees 32,000 tablets (10,800) kgs. per mensem. 
(9) Pdwtfo 12,000 ^gs. 

, Kydrofinmethiatide tabkte M5 Ukb tabiete per tnensem. 


annum 

3,000 kgs. per annum. 


Capacity per month 
76 kgs. 

600 gma. 

® »t 

2,000 kgs. 
















State 


NaMK and ADDRfSi! OF TIfF ImVftTHlAh VsiUMTA&ISO 


Loeatioa of llui Indwtrial 
UnderUking 


SCHEDULED INDUSTRY No. 22- DRUGS AND PUARMACElTr(UL'iU~(am<rf.) 

Bombay .. , • • Messr*. SArabhai Cheinioato, P.O. Box No. 28. Wadi Wa»ii. IVirmU.. Bar<Kla 

Bombay . .. I The Alembic ChemioaU, Lfcd., P.O, (.’heuucal Indnatrieft, Haroda-a .. ! Baroda 


Bombay .. 
Bombay .. 
Bombay .. 


The British Drugs House (India) Private Ltd., Bombay .. 


. Bombay 


. I The Neo*Pharma Private Ltd , Kaaturi Htiiiding, Jamahodji Hoad, Bombay 
Churchgate Reolamarion. Bomliey.i. 

I Messrs. Sarabhai Chemical Ltd., Baroda .. j IhircMla 


Bombay .. 


I Messrs. Wyatb International Ltd., P.H 1423, Bombay 


• Bombay 


Bombay .. ., }The Uniehem Labomtories, 22, Rhulabhai Desat Road, Botnbav-2A.. ’ Bombay 


Bombay .. 


., Messrs. Suhrid Goigy Private Ltd., Baroda 


Barivda 


Bombay ,. 


Meesrs. May 4 Baber XAd., Weeii, Bombay-lS .. 


.. Bombay 


Bombay .. 


I M«w«. Suhrid Geigy Pt. Ltd.. P.O. Bo* No. 48, W««, Bwoda .. W*di, Buod* 


BtmiUjr.. PL Ltd.. Pa«4Bo8 No. 48. Wadi, BwDdft .. Wadi.Bu«da 

SCHEDftTLED INDUSTRY No. 23(1)—COTTON TEXTILES 

Bombay .. .. MoMra. Rohit MUIs Ltd., P.B. No. 190, Ahmodabad .. T-TiVni Iftbrni di bt d. Atiintr *■' 

Bombay.. Sbree Item Mill* Ltd./P«r||iHK» Rdad. Pant, Bcmitiajr .. Bombay 

Bombay.. Mem.Rajaa(Textile)Mili»(P)Ltdi,SMaparRoai^Band,Bombay Barai 

Ddhi .. Tli»D^aaa*GinMalllflto(b>.,Idd..BaiaHiiidnlUio,Pa;Mo. DaiU 4-’ . 

1039, Delhi. 



UoenM No. and Date 

(4) 

■ypeof 

Xioenoe/ 

Perminioiip 

New 

Undertaking/ 
S.K./N.A./ 
riarryiiig on 
BusineHi 
Shifting 
(f») 

Lmtu of Mauwtactuni and Uapaoity lioeaned-'Permitted 

tr.) 

IV22/N-l37/«0 

i 

Hatcfdi 

1 

N.A. .. i 

Anti’lottiive pEe|M4niit.ion contaioing caate topeotine 21,000 tableta per inenaetn and 

8 2-im‘>0. 



420 iintera nyrup. 



i>;22;n-13s,«<j 

tliiKjid 

:v.A. 

Dithiazanine Indide 275,000 tahlelM per annuro. 



8-2-1 WO. 



Meprohaniatfii Peniaery tfaritol tetrajutmte 250,000 tablets per mensem. 




Potassium PeniciJiiii \‘ (-hlopheiiiianiin. 






bialate 4 N<Acety-l-p*Amii2opbenob37.VjO(4 tablets per annum. 

L/22 N.iao ♦>() 

daU^d 

N.A. 

Volpar Paste tabes oi 6 gms. 25 tbotisands tu)>e8 {i,a%00 Kgs.) per mensem* 

8-2 iiHMJ, 






L;22, N-i4« Wt 

diU^.nl 

\.U. .. 

Chlorampbetiiool U.T. and its esters 3 0 ton )>er annum. 



8*2-1000. 






;W.'2'N-i (i.iw) 


y.A. 

I>i*aret4c firoparations 35,000 tablets jier mensem. 












C'apacity per Memsem 



i|-c'2 N ! »2 (M) 


N.l’. 

Pr<'<iriiM#l<»rie 


8 33 kg*. 

; 12 



Predinisone 


S 33 „ 

f 

1 



Hvdrrt<‘«»rti>t>n<' . . 


8-33 „ 

i 



T«4steM*t43rcs)e Propii^niite .. 


*. 15 (M» , 

» 



Metbvl Testcrom 


3-70 „ 

4 



lOtfainyl ]*:;stradiol CNimpcniiids 


»)-825 „ 

i 

1 



Progest4*r<me MiHrellahrsous IntermediateN .. 


2C»0 00 ,, 

)L;22 .N-I43 tK» 

«li4tvd 

X.A. 

Ilielbyl ('arl’finm/.im* ritrate J>.P. 2,0<H.> k>:. 



23 2-l»«>. 



(rising liviiii 54 .SI kgs. per month in the 1st year). 



! 





(Kib>gram per annum) 

II. 22 lit) 

dat<Ml 

S.K.lor .. 

Butar.nludiix* 


VO.CHKt 

U 3 lWi<», 


K.A. ..! 

Synopcn 


.3<M) 




Kurax 


l.CHH) 




Tretnexaii or Kthl bifionmacrtalr 


J0C4 




Sirco.Mn iigafuiu 


2,500 Iitrafom. 



i 

1 

Sii|fiiHterd*sttn ost<>, 4 e« siosteran tdiiid:h^o 


1,0(M> Sterosaii. 



1 

OH Quinalditic) 


244 jr.'aniid. 




Medomin (Sedative) .. 


125 




( Antisi pfjp) 


150 






^Kilo^^ranii!. per annum) 

!fi/22'N-l4«W» 

dfttvd 

S.K. 

Salphariiaine .. 


4i(MK»0 

2l-3-m«». 



StilphamerAsina . ♦ ., 


12.(K>0 




l^balyal 8iilphiA«>l .. 

,, 


1 



Suci'iin 1 »Sidphati:»ustole .. ,, 

• V 

I,50« 

|l/22,/NM47,W 

dftU^ 

S.K. 

itoKulfin (SulphapJMxvIine) 


85 kgs. 

i 22-3-I980. 



Mioersii 


ifik^s* 

1 



sintorm 


100 Gma. 

i 



Tofranil 


4kgB. 

i 



TeVnifon 

e a 

8 t, 

L/22,'N. 148/80 

dnt^ 

N.A. ..1 

Xylocain and its formtilattons 500 kgs. per annum. 



30-3-1000. 

' ' , 'if." ^ 




ii 



' da ied 

S.R. 

(>»ttcm yarn and ofoth. Additional epindles* 


. .1 ; . ■ (. / 

r-A-toeo. 






.L/33/tt)ll//30 

d»C«<l 


Timeing (."Toth, AddilKl^i 4 8 liUdi yards. 



^-4ht9e». 







d«t^ 

■ft.K... 

Total 12 Ant^mali^ loonw* 

' 

'll 







li/2S(l)l39/39 

d8t^ 

m 

1 

Proeeiiiing nottotf <?lbt!<. 'Totiil 20,000 yards. 



2<M1>IO80. 




mmmmm 



K. 1«2 




















state Kamb abd Addebss or tbs iHDomtuL Undxbtaxino 


(1) _(£)_ 

SCHEDULED INDUSTRY No. 23(1)—COTTON TEXTILES— 

Madnw . • . • | Shri Mahagaoapathy Spg. MilK Triohy Hoad, Pudtikoitai 

Madras .. .. ; The Narastmha Milla LUi., 4 267, Avanaahi Road, Coimbatore ..! Coimbatore ..! 

I ■ 1 1 

9fadras .. .. jThe Shree lieenakuhi Milli, P.B. No. I, Madurai .. i Tinippurankunram Road, Madu* 

1 rai. 

Madras .. .. • The Pioneer Textiles Peidameda. P.O. Coimhatore .. {I^oimhatun* 

West Bengal Duiga Cotton 8pg. A W%'g. Mills Ltd., 136, Cannmg Street, Kunnagur 

Calcutta. 

VVest Bengal Messm. liaialaknbmi Cotton MiU^j (P) Ltd., 133, Catming Street, Caiciitla 

Calcutta. 

West . . Me.ws. Jay Snree 'iVxttles Ltd., 8, India Kvcbange Place, J Calcutta 

Calcutta. ' 

Bombay .. .. Messrs. Jam Manuracturing Co., Ltd., Mill No. I, Lai Baugh, Parcl,: Lai Baugh Parel, Bombay 

Bombay. 

Bombay ., Messrs. Ke^havlat Vaiochaod & Son® (P) Ltd., Power House KoadJ Power House R<*ad, Camliay 

Cambay Di.Ntrict (Kaiia). 

The Loyal Textile Mills, Ltd., P.B. Xo. 14, Kovilpatti, Madras State. Kt>vilpatti 

Shree Sorodaya Mills (P) Ltd., Yeswantpur, Bangalore Mysore . - Veswantpur, Baiigalore 

Meefsra. Sekseria Son« k Co., 5, XimtaUa Ghat Street, Khatgola Lane, Jabalpur 
Calcutta-6. 

The Arvind Mills f^td,, Kailwaypura P.O., Naroda Road, P.B. X»». 3<>, Ahmedabad 
Ahmedahad. 

I 

Boraliay .. .. The .\hmediibad New (’nttun Mills Ct>., Ltd , Ahmcdabnd .. .\httvedabatt 

West Bengal .. The Hooghly Cuiton Mills Co., Mesara. Suma Brother (Lemieti), 37, Sttrwm{R»re, VWt Bengal 

I Dr. Kajendm Ruad, Calcutta-20. 

Bombay.. ..jMej*sr?». Ku^tom Jcliangir Vakil Milk’ Co., L»d., P.B. Xo. 131, Ahinedal»a«l 

Ahmedabad. 

Delhi .. ‘ The Delhi (’loth k General Mill*» Co., Ltd., Bara Hindu Kao, P,B, Xo. Delhi .. j 

1039. Delhi. ; 

Bombay .. .. jMeasra. Vaaant Vijay Milln, 470/471, Worli Hoad, Bombay-18 .. i Worli Hoad, Bombay ,. . 

Bombay .. .. ' Shri K, O. Kubkami Secy of the Proposed Handltx^m Co-optse. H|jg. '41, Shixaji Nagar, Sangli or at. 

Mill (1 Vacan Co-optve. Spg. Mills), 41, Shivajinagar, Bombay State.; Ichalkaranji, Kolhapur. 

Bombay .. .. Messrv. Marsden Spg. k M%. Co., Ltd.,Oomtipur Post, Rakhial Hr^ad,. Rakhial Road, Ahmedabad 

Abmedabad-jU. 

Bomlrsv . -- MessfH. Kamala Mills Lt»L, Tula! Pipe Hoad, Off IH* Lialie Ibjad, TuLi Pit*e R^mmI, Off De Lidio 

B<mil)ay.|3. Koad, Bombay. 

■ Mew»rs. JtadbAkri^hna Ham Narain Ltii.. State Batik HniMing, <%eiubur. Bombay 
Bank Strerf, Fort, fbitnbav • I. 


I 

I 
! 

j 

Madiea .. • • | Shri Kajalakshml Ginning and Spinning Wearing Bfills, (P) Lid., Qiinniampalayam, Coimbator 

CbintiaUmpaiayatn, Ooimfaatote Dli^et, Biadras State. District, 

Andlire Predesb ., |Tbe Andhie ^ofMweUfe,Mills Li^^^TbtmmaiiQharaia P.O., ThimmcMbeidbi Peil» Aastitaput' 
P.B. No. 36, Anantapiir Distrtei, Aiidlim Ppadesh. Distiioi. 

Bombay .. .. j The Bradbury Hillt Ltd., Stala Bank BMBdiyig# Bank Steeat^ Fort, 

I Bombay. 

Madras .. .. jThe THiravaUr Bpg. Mills Ltd., 43, Baj|aji Straat, Karnr (Madras 

i Sute). 

Madras ,. .. {Sres Visalakshi MUls Umllsd, VlkuMiidl TbOla^Kiilam,P,0.Mtdtiral 

' (Madras State). 


llooibajr 

Kantr, TUmkirapalH Mslriol 
VilafliwUf Madaral «# 


Madras .. 
Mysore .. 
West Bengal 
Bombay .. 








Type Of 
Licence/ 
Permission, 



i.e.. New 

Lioeoee No. and l>ate 

undertaking/ 



S.B./N.A./ 
Carrying on 



Business 

Shifting 

(4) 


i^) 

L/23 (1) ll«/59 

i i 

dstediaG. 

7-6-ia59. 


! 

!L/23(1)1 17/59 

dated S.E. 

7-5-1959. 

L/23(l)120.'09 

dated 

S.E. 

7-5-1959. 
L/23( 1)124/59 

dated 

S.E. 

29-5-1959. 
L'23<l)l 14/59 

dated 

S.E. 

5-5-1959. 
;L/23(1)1 19/59 


C.O.B. 

12-5-1959. 

:L/23(1)121'5'J 

dated 

S.K. 

U-5 1959. 
!L'23(1)I26.59 

diiOMi 

S.K. 

1 r-iusi. 



L;2.5(lM29/i>9 

date<i 


3-6-1959. 

L/23(1)129,'69 

dated 

S.K. 

4-6 19.59. 
L.'23( 1)127/59 

dated 

S.E. 

3-6-1959. 



L'23(l)12(i/59 

tlatodiO.O.R. 

2-6-1959. 

L 23(l)139/.59 

dated 

( 

S.E, ..1 

23-7-10.59. 


! 

L'2.3/1)131 '69 

dated |s.K. .1 

27 7-19.59. 
L'23( 1)132'.50 

riated 

C.O.U. 

29-7-19.59. 
L./23< 1)133,59 
13-^-19.59. 

dated 

S.K. 

1 

t./23(l >134/59 

dated 

.S.E. ..; 

14h 8-1969. 
'1/23(1 )13A>69 

dated 

C.O.K. ..j 

i 5-9-1959. 
L'23/1)I36'S9 

dktCKl 

N.r. .! 

8-10-19W. 

1./23(I)I38,'69 

diitwl 

.S.E. 

16-11-1969. 


1 

L'23(l)ia»/69 

dated iS.F, 

12-11-1959. 

L.23(t)l46/69 

dated 

N.l\ 

26-11 19.59. 


i 

1 

L/2Kl)137/68 

: 

; i 

dated In.U. ... 

1 8-11-19M. 
:WtKl)l4i/b« 

dated 

1 

S.E. 

! S-lt-l«9». 



f'as-X 

dated 

N.R. 

f'Wss: 

dated 

N.U. 

lt/2S(l)146/(» 

dated 

aK. 

S4-M-lfW». 




IJnet» of Manufactutie and Capacity Liccnaed Permitted 


,. I Cotton yarot Additions) 6212 Spindles. 

... Cotton yam, AddiUonal 2,000 Spindles. 

.. Cotton cloth, 156 Automatic Looms. 

.. Cotton yam, Additiona! 2,00t> Spindles. 

.. Cotton Cloth, Additional 51 Looms (ToUl 300 lA>oxnH). 

..: Cotton fabrics, 24 pouer loome. 

.. ^^tton t«riQfiand Cotton Cords, 156 Automodv; i*K^iTih. 

.. Cotton \'nm, »<pindle»». 

.. Cotton Textile, capacity of 25 poaerlocnib. 

.. Cotton cloth, of capacity of 300 loom'*. 

.. Cotton cloth, of capatniy of 100 looms (1,96,000 yd». pei 

. .j Cotton cloth, capai‘iry of 51 poaer looms (55,000 yd*.). 

I Cotton yam, 15,342 spindles |(mnted to feed 192. a 
I purposes. 


purposen. 

Cotton cloth, 53 poaerlomns. 


.. j Cotton yam. Additional 4,620 spindle». 

I 

.. < Printing cloth 60,00,000 yards por annum. 


I 7-Bowl calender. 

Moroeiising Range 
/ Bleaehtim and Dyeing Plant, 

Hot air Steotors. 

I Drying Ranges, 

., Cotton yam I2»000 spindles capacity. 


I 


NAMt AVD AdDBBSS OT TUB tKDtTSTRIAL TJndXRTAKIVG 


Location of the Industfiaf 
Undertaking 


SCHEDULED INDUSTRY No. ?3(l)--CD'rTON TEXTfLES—(coneW). 

Madras .. . • | Sree Meenakshi Mills Limited,' T.B. No. \, Madurai (Madras State).. Samayanatlnr; Madtirai 

Madhya Pradesh .. |The Burhanpur Tapti Mills Ltd., Burhiinpur H.S. (IMstriH Nimar). Burharipur R.S. , 


West Bengal 
Bombay .. 
Madras .. 


Bombay 

Bomb.iV 


Madras .. 
.Madias .. 
Mysore 
Ponjab .. 
West Bengal 
West Bengal 
Bombay .« 
Madras 
West Bengal 


I Madhya Prado»h* j 

..'Messrs. Chakra rarti Bros., ‘*Amar BhawatiP-iO, Ke'w Howrah' Shyaumagar. Cfclrutta .. 

j Bridge approach Koad, Calcutta (West Bengal). j 

.. I The Kathisvrar Textile Mills, Cbfpli Clia wl, EaVeri Bazar, Tk>nibay-2.. j Tardco 

..iThe I’liited Bleacher* (P) Ltd, Kellithurai Rc^d, MetttipalayamjMettupalayiim 
(Madnt'^). j 

! I 

.. The Calico Te.xtiles, Fergnsson }i<»ad, Worli, BomUi\-13 .. ... Varel, Kergusson Hoad, Bombay. 

.. The Aditya Textile Industries (P) Ltd., ntjar .Sapiiet Pool, Kurhi,: Karla, .Vndheri Road, Bombay . 
Andheri Road, Boinliay. | 

.. i'ae Hirla Ct)t( n Sj^n. and Wvg. Anils, I.td , P.C. Birla LiutH. Delhi.. i P.O. Hirla Linc% l>eihi 

i » ' ' 

..'The Kwalitv Spg. Mills (P) Lt<l., Udamalpet Road, P.H. No. 27, f Pollachi, Coiuibatoro ,, 
Poliachi, Coimhatoro. ^ 

.. Sri N'enkatesa Mills Ltd., Branch, Red Hilts P.O., .District Cbingleput, i lied Hills P.O. I » 

I Madras. 

.. I The Mysore Spg. and Mfg. i N>., Ltd., 70, Forlnw Street, Bombay .. | Bangalore .. *; 

. .jMessrs. Prahlad Cotton Ginning and Processing Fnetorj', MalourISiroa, District Hissar, Ptinjab . 
j Malour, I>i«tr»i** Fero'»epnr, Punjab. 

,. jShri A, K. Khamiari, 9A, Jotindra Mohan Awmie, Calcutta-11 .. Narkoldanga District, 24-Parp»v 

i nan, VWst Bengftl. 

.IThe Benjfral Fine Sjie. A Wvg, Milh, Ltd., 7, Boicbazar Kounatrar. Ho#>ghly District 

Calcutta-12. 

. The Arvind Mill^ litd., Nan^ia KoiMi, P.B. No. .AhmedalNid'2 .. Ahmcilabad .. ' 


rhe National Sewing Thread Co., Ltd,, LTiidamharam 
‘Sri S. Choudri, 74-, Beliaghatu'Main Ro!id,C>ilo«tta-lO 


..' ChitJUiiibarsm 
.. (/alcMtt* 


scheduled industry No. 23(2)-.JLTE, INCLUDING JUTE, TWINE AND HOPE 

West B'mgal ., Merars. Ambica Jute Mills Ltd., r>, Clive Hoad, Calcutta .. .. j Beltir Math, How^rah OfMHdt 


SCHEDULED INDUSTRY No. 23(3)-W'OOL, INCLUDUTO WOOL TOPS. W^OOLLKN YARN, HOSIERt,. 


Himachal Pradeah. .j The New Era Hiodueton Woollen Mill*, 7, Abdnl Kaanl Arentie,tChsmha Himachal l^deik (Sitnlc 
Calcutta. 

Punjab .. .. Messrs. Lai Textile Finishing Mills (P) LbrI., Krishnatl Nagaf, 0pp. j Islamliad, Amritaar 

Bara Makari, Amritsar. t ^ 

Punjab .. .. .Mcsmts. Oswal VVWllcn Aiilln Co., Ltd., Bralmiilpmd Pmmna Ludhiana 

Ludhiana. i 

West Bengal .. Messrs. Duncan Bros. A Co., LUL, 31, Notaji .Subhat Hoofl, Oal^tta, Jagatdal P,0., 24'Pargau*s 

I liengaL . • 

Bombay .. .. The Bombay Woolle.n MilJe (1^ Ltd.; 30, Kaosaiw Firhtft, ' 

Bf)m?iay. ^ . 

West Bengal .. ’ Messrs. A’Oo. T. Ltd.. IB, CkiWI^ineWt Place Kaht;<Mkmtu Seiti^ '1Blirtri^^V^.\t^ 

i . . i 


Kajasthan 
Bombay .. 
Punjab .. 


The Rajasthan Fine Worsted 8|ptilAi% Milli, Jaipur, 

purion-ka'Drawaza, Jaipur (Hajasthan). ... ' 

iMesera. KMm Volmand BiUt MIBM, (1^IsAd:;Onp. BoMW Bombair'^ ' V 

I r>eisle Road, Bomliav<l3. V ' 

. Mcasr*. Oswal Woollen Mills Ltd., BrahtiiaiBlri, LndMliiii c ^ ^ Ludhiallui * 







Liaeim«X(V^PllAei, 

(■«) 

ly »4 •!* 
lioenoe/ 
Permisaioni 
f.e., New 

Cmying on 
Business 
Shifting 

rd 

L/23(l)]47/fi0 

dated. 

>.T.\ . . 

im. 



da l ed 


i» 



1.1M(I)U2 ;i« 

d.i!4*d 

N.I . 

1-12 IWS. 



,L'23(1)1 IS/IM) 

ilaUd 

C.ti.H. 

I'l-i im. 



1«-J -liUiU. 

dated 

ami 

s,k:. 

L'2:;(Ui.->o.iio 

dated 

x.r. 

IS 1- iwm. 



L2:i(l)l.-,I.t50 

dated 

S.E. 

) 2 -Mmtt. 



L 23(1)1 ■'Xl'00 

tlat^^l 

S.K. 

24-2 llMKt. 



L23(l)|-.3ii«i 

23 2-im , 

da tod 

• 

l.23(liir.N/«0 

20 2 1900. 

dati^d 

V 

SK. 

1. 23(1)1.09 

dated S.K. 

24-2 DttiUi , 

L 23(1)I.VI «i0 
23-2 I96U. 

dated 


L 23(1)1.52 HU 

0 2-1960. 

dated 

N.r. 

L 2.3(1 )1.5n«H> 
23-2 i960. 

dnlc<i 

N.r, 

L,'2.3( 1)161/60 

dated 

S.£. 

23-3-1960. 



1. 23<l)ll!i0/<10 

11-3-1900. 

dated 

S.E, 

L'2.K1)160/60 

I2-3-I960. 

dated' 

i 

N,r. 

I.;23<2).Tf.3-Sn 

dated 

S.K. 

7 12 ia51*. 

' .4HPRT.S AXI> hin 

^HiKTN 

t/23(3)/l«14.59 

dated 

x.r. 

I-’23{3),'ir.l.V69 

30-7-1939, 

dat4Hl 


i/m/N-io/w 

dati!M:l 

S.K. 

I./23.9/N. 18/89 
10-7-l9fl«u . 

date<i 

N.U.' ' ' . 

I.,'2S(8)/N. 17/89 

datcwl 

ShilUng 

23-3)..IM»,.: 

' . 

:l. 234/S-16/89 

dated 

xiir. 

3l;4'(Mm.r 

.' 

. V ■■ ■ ..i '■. , 

l-'23/B/N. 19/89 

dated 

NAT. 

tMMmh-- 


vl* »• *' .1 1 

'l-'28/8/N-20/«0 

dated 

N.A. 

4-1-1980. 




SJL.-- : . 

j 


r 


Liw of lUii|x£M>ture And Capi^Hy Liceofed/Pemitted 


olotl.-—20 Jakh ymidK. 

73,^)^M^ of cotton wuytc yc.rr per month aotal IJ3.(KKi Ihs. of cotton wa.^t-e yani 
per nioritn. 

Ti'tf -n yrirn—I2,'WK> 

^‘otton ejotj —30 loom* out ol Ori looinii. 

Procc^tiwiiir of cotton Textiles without priming. 

CA >. U.—rj<MK>0 yrlA. per day, 

70/i<k> y<i«. fK*r <lny, 

p!'ot>«.6»ting of cotton yam And cotton cloth—^ lakh yard^ ol doth and 10,(KiO !).£:. r| 
ya»*n |*<»r month. 

VrocoiMttog of oottoo fabnee (eordimiy fabhea). 

One lakti yartih 4)f cott4>u Cimiurov fabric ymr irnniaem. 

Mumifftctun* <»f "i’apK* Niwar on l<* tajH* KMt m. 

^!^l!n^fa<‘tu^<* of cotton yam, 3,r»7fi fpindlcH. 

Manufacture of c<ittoii yarn, 2,0(»0 aplmlles (\oU%] capacity of 12,(KW> spindlcnh 

I 

j(V*tt/oii wa8te yam, Hpiiidh-j* r»r 9 lakh Ibr. j)er annum. 

1 Oof ton yarn, epmdicjt. 

^PiNircMHing of yam ami cfoth—dO.OOO lb^. of sizing and beaming, of cotton yam and 
J,5iNi- ha tea of raJciKieniig of doth ]:>ox mcnaein. 

; t*alend<*ring of cutt<m doth—To.CMiKi yarda per month. 

Cotton waato yam—440 Qnndlfte. 

Sewing tkriMid yarn, 800 apindle^ to t!ie cxteni of 2S balea or 11,20(t lbs. per month. 
Kiniahing of hoaiery fabrics of cotton artailk and wool—4 to 5 lakh Iba. per monM . 


i .Into tfCMxla on 4d0 K*oiii» from Jieam Lnxmi Jute Mills, Caicutta. 


.. ; l,00t) spiiidles for tlte manufacture of woollen shoddy yam. 


) sliift haais. 

i 720 spindles pim'hased from Mpsars, Mahalaxmi Woollen Mills, Boml>ay, for t he manu- 
facturr* of wiwdlen yam ami finishing machinery for processing of woollen textiles. 

; 30 condis for the mantifacture of 10 million lbs. of marino and crossbred wool tops 
j per annum, 
j Manufacture of wool tojw. 

j Kndtcm Hair and cott<»n bolting and drop sUmp belting'—tons per annum 
1 Wovaa tKfn^yor ^beitinf 24 tons per annum. 






. - ' 



State 

1 

Nan Aim Adduss of ns IimreTBUL Usdsbtaxino 

Location of the ladiMrIal 


1 

UndorUklag 

(I) 

(2) 

! W 


SCHEDULED INDUSTRY No, 23(4)-~MADE WHOLLY OR IN PART OF SILK INCLUDING SILK—YARN 


Mvsore .. 


The Oenenl MaiiAi^er, Oovt^rniaMit Silk Filainres, Mynoro 


.. Cbammiananar, MantAally, San-; 

thcmarahalfi, T. Nafaalpiir. 


SCHEDULED INDUSTRY No, 23(5)-TEXTILES SYNTHETIC AHTIFiaAL (MAN MADE) FIBRES, 

Bomliay .. 

UomUiy . 

Bombay .. 

B«>TQbay .. 

Madras .. 


. jMeasri*. Rajratna Naranbkai Milia ('<».• Ltd,, Prtlad (l>iRtrict Kaira), Pptlad 

Br»mba> ^ 

. Meaary. Mar'-d(*i> Spg. Mfjj. ('•»., LM.. Haklaal Road, Ahm<da>)Rd-JO Hakhial H«uid, AbminJabad-B’ . 

jShree Smartha TextiV IndastriVM, FcnniAMiii Jioad, Lowor Parel, Forguftaon Road. Lower Pan?!, 

■ Bombay-13. Boml»oy *3. 

. ;MeH«rs. Praviri Silk Toxtllc Wr*rlra, KaTnonm. Rambap. Surat .. , Karapuni. Itanibag, Surat 


SCHEDULED 
Ikimbay .. 
Bombay .. 
Madras 
Madras .. 
Madraa .. 
Madras .. 
Madras .. 
Madras .. 
Madraa .. 
Mysore 
Uttar l^desii 
Bombay .. 
Bombay .. 
Bombay .. 
Bombay .. 
Bcoahay .. 
Kerala 
Madras .. 
Madras .. 
Madras .. 

Madfsa .. 


,, Mehhra. Ambal Mills (P) Ltd.. Oddarfnihyain, Siii|ranallnr P.U.. Oddarjialayam 
Coimbatore Distrii t. 

INDUSTRY N«». 23(5)—Sl'NTHETIC ARTIFICIAL FIBRES ' ^ 

., The Gujarat Hosiery Faotoiy*, C/o Krishna Society Ellis Bridce, Kakhilal Road, Ahmedabsd 
Abmeoabad. 

..: Meanri. Bipin Silk Mills (P) Ltd., No. I, Dadar Hoad. BomlMV .. Dadar Ri^ad, BomHay<-23 

.. Sri Venkateaa Mills Ltd., V'enkatesa Mills P«Miit, Udamalpet, Madras, Palni Road, I'damalpet 
State. I 

..IThe Triohinopedy Mills Ltd., Ramgoe Nagar. P.O. Ttrucliirapalli,jTinichirapaili,Madras .. 

I Madras State. 

.. Sree Meenakshi Mills Ltd., Timpparakandrani Road, P.B. No. I, Tirupparaukundrmm. Madurai .. 
Madurai, fifadraa State. 

.. Sri PaJamalai Kaimnather Mills Ltd., Perianaickenpalayam, Sri Perianaickenpalayain, (Vitinlja- 
Kamakrishoa Vidyalaya P.O., Coimbatore l>istrict. tom DiaUiet. 

.. .Sri Gnauambikai Mills Ltd., Gnanambikat MiIIh Poet, O»imhatore, Gnauainbikai Mills, Post CVumbn- 
Madras State. tore. 

.. I The Coimbmtom Cotton Lillis Ltd., Singanallur P.O., (.V»ind>atoro .. Singanallur, Coimbatore 

.. Messrs. Kadrt Mills (C.B.E.) Ltd., P.B, No. I«, Singanallur P.G., Singanallur, Oiiiiibataro 
Coiml>atore-5. 

,. :Sree Ganesar Textile Mills Ltd.. iMvangere. Mysore State .. Davangerp, Mysore State 


• Messrs. Mehra Silk Mills, Ash Bhaire <liowk, A'amasi 


.. Nandishar, Vamaai 


.. The New Sbakti J>ye Works, Pic. Ltd., Dr. Ambe<lkar Hoad, Thana, Dr. Ambedkar H^^iad, Thana 
I Bombay-2. 

.. Messrs. Azix Silk A Ckdton Factoiy*, Mills C-ompound, Sutloo;Golambaba Hution Hoad, SiirAt. 

Koad, Surat. j 

.. .Messrs. Ktran Silk Mills (P) Ltd., Kasturehand Milts EsUte, Dadar112, Dadar Hoad, BomiMiir 
^ (Western Railway), Bombay. ! 


, Measm. Shakuotala Silk Mills (P) Ltd., Bombay {Upturn MtUa EaUte, 
^ Kala Chowki Hoad, Laihang, Bmiibay.l2. 

The Baidotia 'hnctile Hflla, FttaKradi, Surat 

The Alagappa Teitile (Cochin) Ltd., Alagappanagar, Keimla Sute.. 

MeMTs. Thinimagal Milia Ltd., Katpadi Road, P.B. No. 1, 
Oudiyattam. 

The Ckiurery Spp, 4t Wvg. Killi^ lAd.^ India Chamber Bldga.» 
EsplafMMfo, Madfaii. 

Meners. S. KuUi Chetti A Broc,, Managing Agents, Sri Bamaliintt 
Cho^mhikai Ifilie tjid., BA Sttndamin Road, Timm (Madims 
Sute). 

Vijtyii'UlMlMil iSfai, Ud., l aMyt a urtiw RO. CWartirtw 

Diatrkt. 


Lalbaugh, Bombay-12 .. 

Ul Darwaja, PaUlwadi, Smat .. 

j 

Atafa^iwgM-. Km»1» 

Katjmli Road. GodiyiHw ■ 

VeUMon, Gmivmt Ibfw F.O.. -j 

i 

BJS. Svatfemm RoadiflMviir . 


Kwnl yww i llw P.<K, CMtoUtonj 

_ J 



Type of 
lioenoe/ 

PermiMioo, 

New 

LioenoeNo. ead Bete UnderUklng/ Lfaiee Meanfeotare aad Oepeolty lioeiiied/Periaitted 

S.E./Ni/ 

Cairyuigoo 

Bit^eM 

Shifting 

_ (4) 1 (r>) _ m _ 

AND HOSIKkY 

{L/23/4/N4/60 dated C.O.B. • • 0*000 iU. of raw eiik yarn and 10 handloomu fen* tlie manufiBUitare of pure «ilk fabrks. 
! 8-i 1900. 

including yarn and HOSTKUY 

L 2:i/fi/N-124 dHt^^d 0.0. B. . lo.iKX) Hpiiidl<<« or 1*% jier r-Mit of thf*ir ^pindleage whichever is higher for the manufac- 
2-5-1950. t«rp of riUplo fibre yarri. 

L/23;5 N.125 r>9 drtie<l .. lO/MMi apindles <»r 15 per cent of their toUU apiudleage whichevei ii» highc-r for the 

2'5-1959. luanufacture of tftapie fibre yam. 

L'23 5 K-12«l 59 dated |K/W’erh»om0 for th<* manufaettm^ of cotton and Art>Kiik fabrica and the processing 

2-5-1959. of t he same. 

L'23\5 N-128 59 daUnl . . 59 ]a)WerkM)m«> for the maiiufactim* r»f Art ailk fabrics. 

12^5 1959. 

L '23 5 \.127 59 dHte<i C.O.H. . . J5 ,(Mh» apindJes for the manufacture of staple fibrt* yarn. 

11-5-1959. 


L, 23 5. N-129/59 dated (\O.B, 
I 6 1959. 

iL»23W.133/59 dated^S.K. 

22 (i 1959. • 

L 23 5. X. 131 '59 dated r.O.B. 
13-41 1959. 

L'23 5 N.}3r59 daknl C.G.B. 
29-« 1959. 

L 23 5;NM35 59 date<i C.O.B. 
211-5-1959. 

li 23 5 N-KUl .59 dated t ’.O.B. 

:L‘23 ft N-Isfso d«t4>diC.O.B. 
-.»»4^-I9fta. 

:L 23 ft NM3^ ft9 (iUUHl O.O.Il. 

2«-« l«S». ' 

iL<23/ft.X-13» •>» d«i«l, ('.O.H. 


L/23;ft N.I32 M» i 
22-0 

iL;23/5'N’-130 59 i 
i 2-0-l»ft«. 
iL/23/5/N.H5;ft» I 
! 10-7-1959. 

L. 2S/ft.'N.lft0 fl0 I 
20-7-19S9. 
V«/5,^-l(H,'»9 ' 
22-7-1959. 
L;23/.%,1«.156;ft9 
22-7-1959. 
hitiinivt-mm 
W-7-1M9. 
IV23/6/N-144/59 < 
10-7-1959. 
^'tt^Sm.l40/S9 < 

L/^S/N4^W < 

L/|9^5/^^4«/59 


iUt «4 O.O.B. 
«liU«!'S.K. 
dsteil (^n.B. 
(tatnl (’.().B. 

I 

! 

dated j S.K. 
date<i ;*S.E. 
dated j S.K. 
dated 

dated ;C.O.B. 
dated C.O.B 


dated C.O.B. 


«a?“ 


; 19,<100 aphidlea or 15 per cent of the total sj^dleage whichever ia liigla^r for ataple 
fibre* yam. 

24 additional pnawlooma for the manufacture of art ailk fabrics. 

10,000 a|undlea or 15 per cent of the total apiiuileage whichever is hipbe^r for the manu* 
fai’ture of staple fibre yarn. 

i apindkia or 15 per cent of their t<}tal a|iindleagc whichever is higher for the 

manubictun' of staple fihn* yam. 


15,000 spindk*a for the manufactiirt* of ataple fibre yam. 

110,000 apindleii or 15 per cent of tlie total apiiidJeage whichever i» higher for the mann* 
i faeture of maple fibre yum, 

j IU*0(K> ^indies or 15 jier cert of their total apindieage whichever is hi^rher for the 
i manulacture of ataple fibre yarn. 


, 10,000 spindles or 15 jH*r cent of the total apindleage whichever is higher ibr the manu* 
faeture of staple fibre yam. 

'2 Additional powerkKnn for tlie manufacture of art silk fabrioa. 
i 2,50,000 art silk fabrics proeeaaing per month on single shift. 

' 7fi pow*»rlooms for the manufacture of art silk fabrics. 

I 

1 8 pf^werkxmis pun'hased from Messrs. Khaitan Silk Mills, Bomliay, for the manufacture 
* of art silk fabrics. 

2 powerkKUUs purclioaed from Messrs. Khaitan Silk Mills, Bomlmy for the manufacture 
I of art silk fabrics. 

20 (Towerlooms purchased from Messrs. iTagjivRndss Keahavaram Bardolia for the 
nianuiaotutv of art silk fabrics/raycm latmoa. 

10,000 spindles or 15 per cent of their total spindJeage whichever is higher. 

j 10,000 spindles or 15 per cent of their total apindl—ge whiohevw is higher. 


{ ' 

I 

1 10,000 (ptadlH fbr tte ttMBfiMtm of Ilivte Mn srita. 
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State 


( 1 ) 


s'NjJia jm AoDBfeas ot, tiihb IsODiTsmiAt* ITndertalibo 


( 2 ) 


LooatioBtof{t|ie IndvatiM 
Undertaking 


(3) 


SCHEDULED INDUSTRY No. 23(5) SYNTHETIC ARTTPTCIAL FIBRES—(confd.) 

Madras .. .. | Messrs. Premier Mills (CBK) Ltd., Pulankinar Village P.O., Udaimal- 

pet Taluk, Coimbatore. 

Madras .. .. Shrl P. R. Ramanatban, Ganapathijialayam, Pulankinar Post, 

Udamal|)et Taluk, Coimbatore. 

Madras .. .. Messrs. Saroja Mills Ltd., Post Singanallur, Coimbatore, Madras State 

Madras .. .. Messrs. Thiakesor Alai, Manaparai P.O., Trioby District, Madras State 

Madras .. .. Sbri Karthikeya Spg. & Wvg. Mills (P) Ltd., P.O. Box 18, Singa- 

nallur, Coimbatore. 

Madras ,, .. The Ix)yal Textiles Mills Ltd., P.O. Box No. 1, Kovilpatti, Tiimnelveli 

District. 

Madras .. .. The Coimbatore Kamla Mills Ltd., Singanallur Post, Coimbatore 

District, Madras State. 

Madras .. .. Shri Rajendra Mills Ltd., P.O. Box 201, Salom.2, Madras 

Madras .. .. Sri Bamakrisbna Mills (CBE) Ltd., Ganapatby Post, Coimbatore .. 

Mysore .. .. The Dhonduaer Gold Thread Faetory, 167, Subedar Chatram Road, 

Bangalore-9. 

Mysore .. .. Sree Suryodaya Mills (P) Ltd., Bangalore (North Tank) .. 

Bombay .. .. The Century Spg. &; Wvg. Co., Ltd., Industry House, 159, Ohurohgate 

Reclamation, Bombay-1. 

Bombay .. .. Messrs. Wintex Mills, Lai Darwaja, Vartal Devdl Road, Surat 

Bombay .. .. The Standard Silk MiUs, Lai Darwaja, Vartal Devdi Road, Surat .. 

Bombay .. ., The Century Spg. k Wvg, Co., Ltd., 169, Churohgate BeeUmation 

Bombay-1. 

Bombay ,. .. Shri Babubhai M. Chinai, C/o The Baroda Rayon Corpn. Ltd., Lalji 

Naranji Memorial Bldg., 76, Veer Nariman Road, Ohuroligate, 
Bombay. 

Bombay .. .. Messrs. Swastik Rayon Processors, 31, Abdul Hehman Street, 

Bombay-3. 

Madras .. .. Messrs. Tirumurtlii Mills Ltd., Bodipatti Post, Udamalpet, 

Coimbatore. Distriot, Madras State. 

Madras .. .. Messrs. Pudukottah Textiles, Ltd. 

Uttar Pradesh .. Sbree Silk Mills, Maldahiya, Vamasi 

Bombay .. .. The Swastik Rayon Mills Pte., Ltd., 203, Kalbadevi Road, Bombay.. 

Bombay .. .. Messrs. Savatram Ramprasad Mills Co., Ltd., P.B. No. 14, Akola .. 

? 

Bombay .. .. Messrs. S.T. Industries Lai, Darwaja, Vartal Devdi Road^ Surat 

Madras .. .. Messrs. Palani Andavar Mills Ltd., Lai A Co., Udumalpet.. 

; .ij. • ' ■ 

Bombny .. .. Messrs. Aditya Textile Industries (P) Ltd:, nearSaphet Pool, Kurla, 

Andheri Road, Bombay-37. 

Bombay .. .. Messrs. Bisnen Silk Mills, Agra Road, Bhandup (Central Railway), 

Bombay-40. 

Madras .. ..)Messrs. Sivanandha Mills Ltd., Sravanampatti, Ganapathy P.O., 

Coimbatore’S, 

Jiladma ,, .,/Tbe IMm Mills Co,, Ltd., Madurai 


Punjab, West Beng-jTbe bKlia WooUmTarittie;MiUik &TkMoa4/Pbbeimi§< 
gal 


Pulankinar Village 

Ganapatbipalayam, Pulankinarl 
Post, Udamalpet Taluk. 

P.O. Singanallur, Coimbatore. 
Madras iWte. 

Phiakesar Alai, Manapari P.O. 
Singanallur, Coimbatore 
Kovilpatti 

Singanallur .. ... 

Gandhinagar, Salem 

Ganapatby, Coimbatore 

167, S.C. Road, Bangalore 

Yesranthapur, Tumkur Road, 
Bangalore. 

Murbad Road, Kalyan 
Surat 

Lai Darwaja, Surat 
Kalyan 
Udhna 

Parol, Cross Lane 

Dbally Hoad, Bodipatti Post,] 
Coimbatore District. 

Namanasamudram, TiruchirapalU.| 

Maldahiya, Varuaai 

Kurla, Bombay State .. 

Akola, Bombay State . 

Surat .. , ., ' . 

Udamalpet, doiiubatoreiPistriot. 
Kurla, Andheri Road,|Bombay>37 
Agra Road, BKan^upi Poiabay»40 

: 1 i,' * ; 

Coimbatore 
Madurai 
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laoence/ 
Permission, 
t.e.. New 

Lioenoa No. au4 Undertaking/ 

afi;/N.A./ 

Carrying on 
Business 
tShifting 

(4) (5) 


. Linas of Manufaotmia and Capacity Lioenied/Permitted 


L/23/5/N. 147/59 dated C.O.B. 
10-7-1959. 

L/23/5/N. 148/59 dated C.O.B. . 
20—7—1959. 

L/23/5/N.14d/60 dated C.O.B. 
30-7-1969. 

L/33/6/N.162/69 dated C.O.B, 
22-7-19.59. 

L/23/5/N.163/69 dated C.O.B. 
22-7-1969 

L/23/5-N.164/69 dated C.O.B. 
22-7-1969. 

L/23/6/N-166/69 date<l C.O.B, 
22-7-1969. 

L/23/6/N.167/69 dated C.O.B. 
22-7-19.59. 

L/23/6/N-168/69 dated C.O.B. 
22-7-1969. 

L/23/5/N.U1/.59 dated C.O.B. 
2-7-1969. 

L/23/6/N-160/69 dated O.O.B. 
30-7-1969. 

L/23/6/N-161/69 dated NJl, 
22-8—1959 

L/23/5/N-i62/59 dated C.O.B. 

L/23(5)N.165/59 dated S.K, 
18-9-1959. 

L/23/5/N. 166/69 dated S.E. 
25-9-1969. 

L/23/6/N. 167/69 dated N,U. 

25- 9-1959, 

L/23/5/N-168/69 dated C.O.B, 
30-9-1959. 

L/23/5m.l63/59 dated (\O.B. 
10-9-J959. 

L/2.3/5/N.le4/59 dated C.O.B. 

10- 9-1959. 

L/23/5/N-169/69 dated C.O.B. 
30-9-1959. 

L/23/6/N.l7ft/Sj9 dated B.E. 
6-10-1969. 

I^23/6/N.i72/69 dated C.O.B. 
16-10-1969. 

L/23/6/N-173/69 dated S.E. . 

26- 10-1069. 

L/23/6/N.171/69 dated C.O.B. 
16-10-1969. 

L/23/6/N.178/59 dated S.E., . 
25-11-1969. 

L/23/6/N.179/59 dated S.E. 
^26-ll-W69. 

L/23/5/N 174/69 dated C.O.B. , 
5-11-1969. 

L/23/5/N.178/59 dated Sit, 

11- 1M959. 

L/9S/5/N.176/69 dated 0.0^ 
/WWW9. 


10,000 spindles or 15 per cent of their total spindloage whiohever is higher for tlie 
manufacture of staple fibre yam. 

6,160 spindles for the manufacture of staple fibre yam. 

10,000 spindles or 16 per cent of their total spindleago whichever is higher for the 
manufacture of staple fibre yarn. 


1,000 spindles or 15 percent of their total 8pindl6a,ge whichever is higher for the mann* 
facture of staple fibre yam. 

3,360 spindles for the manufacture of staple fibre yam. 

22 pow<}rlooms for tlie manufacture of art silk fabrics. and 9 powerlooms for the 
manufacture of art silk fabrics. 

41 poweriooms for the manufacture of art silk fabrics. 

16 million lbs, of rayon type and cord per annum. 

235 poweriooms for the manufacture of art silk/staple fibre fabrics. 

15 additional poweriooms purchased from The India Textile Traders, Bombay, for the 
manufacture of art silk and synthetic yarn fabrics. 

5*3 million lbs. of viscose filament yam per annum. , 

5-3 miilion lbs. of viscose filament yam per annum. 

600 twisting and 816 doubling spindles for the manufacture of art silk yam. 

10^000 spindles or 16 per cent of the spindJeage whichever is Ifigher for the manufiaotiue 
of staple fibre yam. 


19 poweriooms for the manufacture of art silk fabrics. 

60 doubling spindles 600, twisting spindles for processing, m., doubling and twisting 
of art and pure silk yarn. 

46 poweriooms, 31+15 purchased from Messrs. Asha Silk Mills Pto. Ltd., Bombay, 

10,000 spindles, or 16 per cent of the total spindleage whichever is higher from the 
manumeturo of staple fibre yam. 

20 poweriooms purchased from Shri Shashikant J. Vakharia, Surat, the total exponsppii 
being 98 poweriooms. 

lQfQ09 spindles or 16 per cent of their total spindleage whiohever is higher for the 
manufacture of staple fibre yam. 

10 additional poweriooms being purchased from Messrs. Saroj Silk Mills, Bombay. 
The total installed * capacity being 60 poweriooms after the installation of ten looms. 

{8 additional powmiooins.&r the manufspturp.of art silk fabrics. The total installed 
oapaoity being 68 poweriooms. 

,10,0^ spindles or 1& per cent of the total., spindleage whichever is higher for the 
manu&oture ot staple fibre yam. 

fahrioB light oapv^ cotton belting du^ fabrics aikd tyre cord wax^ 
29,78,000 lbs. (twenty-nine lakhs seventy-six thousand Ihe,) per annum. 
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State 

(1) 

1 

NaMI AKD AX>DBS88 09 TBS ISDITSTBIAlf USDSBTAXXBO 

(2) 

Location of the Industrial 
Undertaking 

(8) 

SCHEDULED INDUSTRY No. 28 (6) SYNTHETIC ARTIFICIAL FIBRES—(eo»tiI.) 


Bombay .. 

The Surat Vankar Sahakari Sangh Ltd., Kinkhabwala’s Wadi, 
Begumpura, Surat. 

Surat 

Bombay .. 

Messrs. Bardoliwala Silk Factory, Begumpura, Shetranjiwad, Surat.. 

Surat 

Bombay .. 

Messrs. Anil Textile Mills, Begumpura, Nirvan Bava, Akhada, Surat 

Surat 

Bombay .. 

The China Silk Millu, Begumwadi, Salabatpura, Surat 

Surat 

Bombay .. 

The Jai Hind Silk Wvg. Works, Ashwani Kumar Hoad, Surat 

Surat 

Bombay .. 

Messrs. Bipin Silk Mills Co., (P) Ltd., 12, Dadar Hoad, Bombay-28.. 1 

Bombay 

Bombay .. 

Messrs. Ashok Silk Mills, 144, Dliaravi Road, Bombay-17 

Bombay 

Mysore .. 

Mr. N. D. Sirur, Managing Director, Bundatta Foods and Fibres Ltd., 
Temple Bar Building, 70, Forbes Street, Bombay-1. 

Nanjungad .. 

Bombay .. 

Shree Laxmi Silk Mills, Kasturchand Mills Premises, Dadar, 
Bombay-28. 

Bombay 

Bombay .. 

The Century Spg. & Mfg. Co., Ltd., Industry House, 160, Churohgate 
Reclamation, Bombay-1. 

Bombay-1 

Bombay .. 

Messrs. Prabhulal Bhikhabhai Shah, C/o Prabhulal Bhikhabhai A 
Co., Panalal School Building, Mamkadevi Road, Bombay-1. 

Bulsar, District Surat .. 

Bombay 

Messrs. Arthur Import A Export Co., 166D, Naoroji R^d, Fort, 
Bombay-1. 

Bombay 

Mysore 

Messrs. Seethalakshmi Textiles, No. 2, Nagaratbpet, Bangalore-2 ,. 

Bangalore 

Kerala 

The Commonwealth Trust, Calicut, Kerala 

Calient 

Bombay .. 

Messrs. Shok Velvet Mfg. Co. (P) Ltd.. 144, Dharavi Hoad, 
Bombay-17. 

Ghatkopar, Bombay .. 

Bombay .. 

The Arthur Import Export Co., 166, Dr. Dadabhoy Nowroji Road, 
Bombay-1. 

Greater Ff>rt .. 

Punjab .. 

The Amritsar Textile Finishing Mills Co., Outside the Mandi, Amritsar 

Amritsar 


SCHEDULED mDUSTRT No. 24(1)—PAPER—WRITING, PRINTING AND IHTIAPPING 1 

Punjab .. .. fMesars. Prayag Das Kanhaiya Lai & Co., 16/25, Katra Barayan, Faridabad, Punjab 

Delhi-6. 

Madhya Pradesh .. Messrs. McLeod & Co., McLeod House, 3, Notaji Subhas Road, Delhi 
Calcutta. 

West Bengal .. The Bengal Paper Mills Co., Ltd., 21, Netaji Subhas Road, Calcutta-1 Ranigunj, Burdwan 

West Bengal .. The West Bengal Mills, 50, Bakul Bagan Road, Caloutta-25 .. Kalyani District, Nadia 

Bihar .. The India Ferro Alloys Ltd., Samastipur, District Darbhanga, Bihar Jitwarpur Tejsil, Samastipur, 

District Darbhanga. 

Bihar .. The Rohtas Industries Ltd., Dalmianagar .. Dalmianagar .. 

Bombay .. .. Messrs. Pudumjee Paper Hills (P) Ltd., Co., Forbes Street, Bombay-1 Khopoli, District Kolaba 

Himachal Pradesh.. The New Era Hindustan Paper Mills, 7, Abdul Rasul Avenue, Paonta 
Caletttta-26. 

Madras .. .. Shri G. V. Govindaswami, Managing Agent, The Sri Venkatesa Mills Amarayatl 

Ltd., Udamalpet, Coimbatore. 

Uttar Pradesh .. Blessrs. Anand Paper Industries Ltd., C-16, Nisamudin Bast, New Ghasiabad 
Delhi. 

West Bengal .. The Eastend Paper Industriee (P) Ltd., 82«A, Brabomne Road, Bansbaicia 
Calcutta*!. 

WsstBengal .. Messm. Khsnika A Co., 5B*S, Qilluider Hoilse, NetaJl Subhas Road, Cal^^ 

Calcutta*!. 
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litfditiiitton 


Peraoiaaion, 
i,e,. New 

laoedae No. and Date Undertaking/ 
S.E./N.A./ 
Ganrying on 
BuflinesB 
Shifting 

(4) (6) 


Linea of Bfanu^ture and Capacity Lioensed/Permitted 


L/23/5/N.1S0/59 dated ! 
16-12-1909. 

L/23/6/N.181/69 dated i 

21- 12-1969. 

L/23/5/N.182/59 dated ! 
28-12-1969. 

L/23/6/K-183/59 dated ^ 
27-12-1949 

L/23/5/N.184/60 dated i 

6- 1-1960. 

L/23/6/N.185/60 dated I 
16-1-1960. 

L/23/6/N.186/60 dated I 

22- 1-1960. 

L/23/6/N 187/60 dated 
27—1—1960. 

L/23/6/N-189/60 dated I 
10-2-1960. 

L/23/6/N-191/60 dated 

15- 12-1960. 
L/23/5/N.192/60 dated 

16- 2-1960. 

L/23/5/N.193/60 dated 
19-2-1960. 

L/23/5/N488/60 dated 

1- 2-1960. 

L/23/6/N-190/60 dated 
0 2 1960. 

L/23/6/N.195/60 dated 

7- 3-1960. 

L/23/6/N-196/60 dated 
9loan 

L/23/6/N-104/60 dated 

2- 3-1860. 


Seven lakh yards per month for dyeing, bleaching and finishing of cotton staple, art 
silk S 3 rnthetic fabrics. 

Seventy-six powerlooms for the manufacture of art silk fabrics. 

Ninety-two powerlooms for the manufacture of art silk fabrics. 

Forty powerlooroR for the manufacture of art silk fabrics. 

66 powerlooms for the manufacture of art silk fabrics. 

1 

76 additional powerlooms on purchased from the Maize Products, Ahniedabad-2. 

10 additional powerlooms on purchase from Messrs. Saroj Silk Mills, Bombay. 

Bleached Linters—160 tons per month. Cuprammonium Filament yam—180 tons 
per month. 

Six additional powerlooms purchased from the United Rayons Mills (P) Ltd., Bombay, 
total installed capacity 130 powerlooms. 

1‘6 million lbs. of nylon/pcrlon per annum. 

Nylon yam—5 tons per day Oaprotectum—6,000 tons per annum. 

Nylon yam and cut fibre 1*7 million lbs. 

Nylon staple fibre—0-66 million lbs. per annum. 

Pure silk and art silk fabrics and 134 and 35 powerlooms respectively. 

Manufacture of fabrics made of art silk, wool and staple fibre of mixture of two or 
more of these fibres with the diversion of 50 cotton powerlooms. 

16 powerlooms. 

5,000 spindles to produce 18 lakh lbs. of such yam on one shift basis per annum. 

6,70,000 yards of dyeing, bleaching and finishing cotton, woollen staple fibre fabrics, 
etc., per month. 


L/24/1/N.10/59 

29-10-1969. 

L/24/1/N.11/69 

3-12-1959. 

L/24/1./N.12/60 

18-1-1960. 

L/24/1/N-13/60 

18- 1-1960. 
L/24/1/N.14/60 

28-1-1960. 

L/24/1/N-20/60 

26-2-1960. 

L/24/1/N.19/60 

26-2-1960. 

L/24/1/N.15/60 

I- 2-1960. 
L/24/1/N.16/60 

II- 2-1060. 
L/24/l/N.17/d0 

19- 2-1960. 
L/24/1/N48/60 

28-2-1060. 

L/24/l/N^21/6a 

26-2-1960. 


dated 8.B. .. 1,560 tons wrapping, writing and printing paper per annum. 

dated N.U. .. 30,000 tons of printing and writing paper per annum. 

30,000 tons of pulp per annum. 

dated S.£. .. 11,400 tons of writing, printing and wrapping papers per annum (continuous working). 

dated N.U, .. 1,800 tons of writing and printing paper only and 1,800 tons of pulp per annum (conti* 

nuous working). 

dated N.U. .. 3,000 tons of printing and writing paper only per annum (continuous working). 

dated S.E. .. 36,000 tons of printing and writing paper and 36,000 tons of pulp per annum on 

continuous working. 

dated S.B. .. 8,000 tons of grease proof and glassine paper per annum on continuous working. 

dated N.U, .. 3,000 tons of printing and writing paper only per annum on continuous working. 

dated N.U. .. 1,500 tons of writiug snd printing paper per annum on double shift. 

dated N.U. .. 4,680 tons of printing and writing paper—^3,000 tons of pulp per annum on continuous 

working. 

dated N.U. .. 3,000 toiiB of printing and writing paper—3,000 tons of pulp per annum on oontinnOTe 
wprking. 

dated N.U. . * 3,M0 tone of prinring and wiitii^ paper oiily and 8,800 tona in pulp per aniium on 
oontinuoua working. 








SCHEDULED INDUSTRY No. 24 (1)—PAPER—WRITING. PRINTING AND WRAPPING-(co»/<i.) 
Assam .., .. Shii A. L. Poddar. Aasam Paper Hilts Ltd., 36^'Cliownoghee Road,! Gauhati, .XMstric 


Boo^y .. 
Madras .. 
Madras .. 
Uttar Pradesh 


Shii A. L. Poddar^ Aasam P^per Hilts Ltd., 36« Chowrioghee Road, Gauhati, XMstrict Hammp, Assai 
Oalcutta-16. 

The Alsons Industries Corporation (P) Ltd., Bombay .. .. Wasrangoan (1)., - 

'' ^ 

Messrs. St^shasayee Boards A Papers Ltd., iyc^^andra Road, Canton- Mettnr Dam.^^em District) . . 
ment. Tiruchirapalli, Madras. 

Shri G. V. Govindaswami Naidu, Udamalpet .. .. Amravathi Distnct, Ooimbatoce. 


The White Paper Mills, Kanpur 


.. Kanpur 


SCHEDULED INDUSTRY No. 24(3)—PAPER BOARD AND STRAW BOARD 


Bombay .. 
Madras .. 
Uttar Pradesh 
West Bengal 


.. fTho Saurashtra Paper and Board Mills, Navagam, Rajkot 


Navagam, Rajkot 


.. I The Cauvery Card Board, Kakkarayanpet, District Salcxo (Mfutras).. Tehsil, Temnhongoda, District 
j Salem. 

.. Messrs. Beopar Sahayak (P) Ltd., 53/2, Birhana Road, Kanpur . Fazatganj 


I Shri Anil Kumar Nandy, 67/47, Strand Road, Calcutta .. 


.. Pandooah, Hr)oghly 


SCHEDULED INDUSTRY No, 24(4)—PAPER FOR PACKAGING, ETC. 
Delhi .. (Messrs. Sehgal Pori Private Ltd., Puii Biiildiiig, Pahars 


Madras .. 
West Bengal 

West Bengal 
West Bengal 

SCHEDULED 
Uttar Pradesh 
Kerala 
Mysore . 


.. I Messrs. Sehgal Pori Private Ltd., Puii Bii^iig, PaharganJ, New Delhi . «• 

I Delhi. 

.. The Lakshmi Paper Industries, 126, let Agrabaram, Salem*! .. Salem 

.. The Card Board Box Manufacturing Co., 38, (jolootola Street, (^ossipore Road, Calcutta 
Calcutta-1. 

.. Messrs. Harbanslal MaUiotra A- Sons (P) Ltd., IB, Netaji Subhas Bolur 
Road, Calcutta-1. 

.. The Rolls Print Co., Ltd., Calcutta .. .. Calcutta 


INDUSTRY No. 24(.^)—PULP 

.. The Star Paper Mills Ltd., Calcutta ., , 

.. The Travanoore Rayons Ltd., Rayonpuram Post, Kerala State 

.. Messrs. Sundatta Foods and Fibres !Ltd., New Citizen Bank House,! 
Palton Road, Bombay^. 


Saharanpur, Uttar Pradesh 

Rayonpuram Post - * * 

Tehsil Harihar Distulet^ Ctdial- 
droog.y •• V: MM ; ^ 


SCHEDULED HpUSTRY No. 26—SUQAR 
Bombay .. .. {The JEfrilm,Maharashtra Si 


.. The Brihaa,Maharashtra Sugar Syndicate Ltd., 980, Sadashbr; Laxmi 
RSd7Poona-2. ^ 


I Road, Pobna-2. 

SCHEDULED INDUSTRY Ho. 26(1)—ALCOAoL 
Kerala .. |liiMna.MeDiowdlA! 06..Ltd!.Dii 


V( 


.. liiMna. MeDiowdl ft 06., Ltd., Diirtiinely Shertidfey, AHeppy 

Diatriot, Kerala.; .-i- 

... TlieC!awn|K»|eSn|p^WorlMl^.Eiattw:la«d;Piwyi«.. 

... Tli.RM »lu.AnHn nf..H'.wi.T.<l<< HttlllB 1**^***^^B****^ 


Sbrerpnr,DietriptShicdapifr' 


Village kakotbainangalaia;’jWuk 
SherMlIey,.. DtoMiot; ..ABcnpgf!, 
Kerala State. 

Marli«p(|Mi!>iU)., WeltM SmAiL 

Bihar. ikk!, v» 

Ran^SiMni Li«IHo6>Kwik < > .i 
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WBBVBnM UBPHaMNVHi 


lis,;/ 

Permission, 
i.«„ New 

Lioenoe No. and Date Undertaking/ 
S.E./N.A./ 
Carrying on 
Business 
Shifting 

_ W (5) 


Lines of Manufacture and Capa city Liconsed/Permitted 


L/24/1/K.23/60 dated N.U. 
18-3-1960. 

L/24/1/N.1/60 dated N.U. 
8-.3-1960. 

L/24/J/N-22/60 dated N.U. 
11-3-1960. 

L/24/l/N.2/rhn)dated S.E. 
16-3-1960. 

L/24(J)/.30h(F), dated N.U. 
i 19-3-1960. 


.. 3,000 tons of printing and writing paper only per annum on continuous working. 

.. Writing, printing, 2,400 tons per annum. M. and F. paper pulp 2,400 tons per annum. 
.. 20,000 tons of printing and writing paper per annum on continuous working. 

.. Writing and printing pajjer—1,600 tons per annum. Pulp—300 tons jwr annum. 

.. Writing and printing pjij>er—l,HO(» UmF, j)f.*r annum. Pulp—1,800 tons per annum. 


J./2^(3)N-I3,.60 dated S.U. 

; I 1-1969. 

L/24(3)N.14/60 dated N.U. 
6-1-1960 

L/24(3)N.16/6() dated N.U. 
I 9-1-1960. 

lL/24(3)N.16/60 dated N.U. 
I 23-2-1960. 


900 t<>ns ot Mill board and Straw board per anninn. 

3,0(.K) tons of Straw boa;-ti jwr annum (eontinuous working), 
1,404 tons of Mill board |>er annum (oontinuoua working). 
3,600 tons of Straw board per annum (continuous working). 


L/24(3)N-10/d9 dated C.O.B. 
lS-12-1969. 

L;2 04)N-II 60 dated N.l^ 
6-1-1960. 

L 24(.t)N.12'(JO dated N.T\ 

7 1-1960. 

L/24(4)N-13/60 dated N.A. 
19-2-1060. 

L'24(4)l/(3i(l), dated C.O.B. 
J1-3-1960. 


(1) Drinking Straw 75 cases per month. 

I (2) Jce-cream Cups—2,60,(M10 cups per month. 

(3) Industrial Wrap})er6 (waxed)—26 tons per month. . . 

2,184 tons of converted paper board and hlms per annum (on continuous working). 

Double fared comignted hoards sheets rolls- 1,92,000 per month; single faced corru¬ 
gated roll—3,12.’) jwr uionto; paper tubes, cones, etc., —Nos. 75,000 per month 
(single shift.) 

2,400 tons of waxed paja*r, laminated pa|)er, and laminated foils, etc., j)t*r annum on 
single shift working. 

l*a})cr packaging of 1,440 tons per annum, rolling type*#, CelJop-n ’ie packagii^g of 
various types—324 tons per annum. Paper Kolls for Teleprinters and Office couip* 
meut—288 tpns per unuiini. 


L/24(6)N.Il/69 dated S.E. 
19-5-1969. 

L/24(5)N-12/60 dated N.A. 
11-3-1960. 

L/24(5)N-13/60 dat^d N.U. 
23-3-1960. 


1,500 tons of pulp per month. 

3,600 tons of Rayon Grade Pulp per annum. 

3,t)00 tons of Bleached Rayon Grade Pulp per annum on continuous working. 


L/25/N.24/59 dated S.E. 
21-11-1959. 


250/300 tons of 8Ugarc(^le day (final 1,250/1,300 tons). 


L/26(l)N-16/59 dated N.U. 
21-7-1959. 

L/26<l)N-17/on dated-8.®. ' " 
16-10-1969. 

L/26(l)N-18/60 dated S.E. ' 
26-1-1960. 


rotableAlcohv!, Denatured Alcohol—2,4p, 900 galjons per aiuium, 

Fuel Oil—210 gallons per ahnufii. ^ ' 

36,400 gallons of bountiy spirit and Industrikl aleolioi pdrahnuffi. 

'762,000 'gallons of Rectified kfid and InddfM^l alcohol per amnufi 

(continuous working.) • 






21M 


State Namb and Addbibs or thb iNPtSTBiAL Undibbtarino Looaticm r,f th(» Indiistiial 

Undertakiiig 


(I) 1 _(2)_[_W_ 

SCHEDULED INDUSTRY No. 26(2)—OTHER PRODUCl'S OP FERMENTATION INDUSTRIES 

West Bengal .. | The India Yeast Co. Pte. Ltd., 4, Bankahall Street, Calcutta*! . . I Bhadrakali, Diatnct Hooghly 
; i (West Ben^l). 

Bombay .. .. ilbe Citric Pte. Ltd., Malegaon, District Poona .. .. .. Malegaon, District Poona, Bom-' 

bay State. 

Bombay .. .. Messrs. Santbbai Chemicals, P.B. No. 31, W acli-Wadi, Baroda .. Baro^ 

Uttar Pradesh .. Messrs, l^er Meakin Breweries Ltd., Lucknow Distillery, Dally Lucknow, Uttar Pradesh 

Gaunge, Lucknow. 


Uttar Pradesli 

West Bengal 

Bombay .. 
Bombay .. 
West Bengal 


.. I Messrs. Dyer Meakin Breweries Ltd., P.O. Solan Brewery (Himachal Sahidabad, District Meerut, 
I Pradesh). Uttar Pradesh. 


Shri K. C. Murmuria, Murmuria House, 18, Tara Chand Dutt Street, Dum Dum (West Bengal) 
Calcutta. 


The Alembic Chemicals Works Ltd., P.O. Chemical Industries, { Baroda 
I Baroda-3. j 

I Messrs. Anil Starch Products Ltd., Anil Road, P.O. No. 03,! Ahmedabad .. 

I Ahmedabad. | 

I Messrs. Ruttonjec and Co., P-10, Ganesh Chandra Avenue, Tehsil Fulia, District Nadia 
Calcutta-13. 


SCHEDULED INDUSTRY No. 27(1)-CANNBD FRUmS AND FRUIT PRODUCTS 


Delhi .. .. The Pure Drinks (New Delhi) Pte. Ltd., M-Block, C. Circus, New j New Delhi 

^Ihi. 

Mysore .. The Mysore Fruit Products Ltd., Rajajinagar, Bangalore .. Bangalore 

i 

SCHEDULED INDUSTRY No. 27(2)—MILK FOODS 

Uttar Pradesh .. | The Glaxo Laboratoiy (India) Pte. Ltd., Worli, Bombay .. Aligarh 

Bihar .. | Messrs. and E. Morton (India) Ltd., P.O. Marbowrah, Bihar .. Marbowrah, Bihar 


Uttar Pradesh 

Messrs. Arun (luiporters) Pte. Ltd., 5, Pollock Street, Calcutta 

1 Moradabad .. .. 

Bombay.. .. Messrs. KairaDistrietCo-operatioii Milk Pri>duot8 Union Ltd., Anaad 

(Western Railway). 

SCHEDULED INDUSTRY tfo. 27(3)—MALTED FOODS 

Anand 

Madhya Pradedi .. 

The Oentnl India ObemiMla Pto. Ltd., Siliar. 

Sihor,Bhopal ^ 

Bom^y 

Bficmn. Cadbetj Factoiy (India) Piirate Ltd., Cadbnnr ilonee, 
Bholabhai Leeai Road, Bomhay-Sd. 

Bombay ..« . .«, 
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Type oT ! 
Lioenoe/ 
PermiBrion, 
».e., New 

Licence No. and Date Undertaking/ 
S.E./N.A./ 
Carrying on 
BiisineBS 
Shifting 

(4) (5) 


Lines of Manufacture and Capacity Licensed/Penuitted 


L/26(2)N.2/59 dated N.U. 
18-7-1959. 

L/26(2)N.3/59 dated N.V. 
20-8-1969. 

L/26(2)N.4/59 ilated N.A. 
22-10-1959. 

|L/26(2)N-6/59 dated C.O.H. 
; 22-12-1959. & 

:N.A. 

L;26(2)N-7/59 dated i N.U. 
28-12-1959. 


L/26(2)N-5/50 dated N.U. 
22-12-1969. 


L/28(2)N.8/«0 dated 8.E. 

! 18-1-1960. 1 

:L/26(2)N.9/60 dated i N.U. 
I 26-1-1960. 

:L/26(2)N-10/60 dated N.U. 
: 28-1-1960. 


1800 tons of Yeast compressed and dried per annum, 
j 1,500 tone of Citric Acid and citiato per annum (on single shift working). 

60 tons of Citric Acid per annum. 

, (1) Ucetified spirit from malt — 30,000 L. P. Gls. per month. 

! (2) Rectified spirit from inolaHses—50,000 L. P. Gls. pt^r month. 

(3) Dried Yeast and Yeast Derivatives—2,500 Ihs. jier month. 

; (1) Lager beer—^nine lakh tons per annum. 

(2) Yeast for Human eonsumption 32,400 Ihs. per annum. 

I (3) Yeast for Bakeries consumption—24,000 lbs. per annum, 

(4) Yeast for Animal consumption—60,000 lbs. per annum. 

(5) Malt extract—900 tons per annum. 

Beer—2,25,000 gallons per annum. 

Brewer’s yeast—75,000 lbs. per annum. 

Malt extracts—7,500 lbs. per annum. 

12 tons of pure dried yeast per month (continuous working). 

1,500 tons of Citric Acid per annum (continuous woriung). 

720,000 gallons of beer per annum—180,CKM) lbs. of yeast per annum (twoshilts working). 


L;27(l)N.l/59 dated 

N.A. 

15-5-1969. 


L/27(1)N.3/6U dated 

N.A. 

5-2-1960. 


L/27(2)N.2/69 dated 

N.U. 

20-5-1959. 


L/27(2)N.3/59 dated 

N.A. 

13-8-1959. 

1 

1 



L/27(2)N.4/59 elated | N.U. 

5-10-1959. I 


.. j Oranges, Tomato, Pineapples, etc., 200 cases per dax*. 


Preserves,—1,000 lbs. per mensem. 
Squashes Cordial Juices—6,000 bottles. 
Chutney8 Sauces and Pick—1,200 bottles. 


Milk food for infants—2,500 tons per annum. 
Condensed Milk—240 tons per annum. 


Name of Product C’apaoity 

(i) Fulloream Condensed Milk (Sweetened) 1 

(ii) Skimed (Jondensod Milk (Sweetened).. | 

(iii) Unsweetened Ex'apurated Milk (Liquid) ^1,080 tons per annum. 

(iv) Cream of .. .. I 

(v) Sugar Milk and Casein ..J 

Milk Food 

(1) Sweetened Condensed Milk .. 250 tons per month. 

(2) Cheese •• •• •• 20 ,, ,, ,, 

(3) Infant Milk Food .. .. 125 „ „ „ 

(4) Sterilised Cream • • • • • • 5 t» 99 


L/27(2)N-5/59 

dated N.A. 

12-11-1069. 


L/27(3)N-2/69 

dated NJL. 

3-10-1959. 


L/27(8)N.3/59 

dated S.E. 

16-12-1969. 



. Malt Extract B,P.—1,800 tons. 

. Boumvita—after expansion—804 tons per annum. 






State 


Naisb and or tub Undertakino 


](j|Of tttum Indtifitrial 

Undertaking 


(1) I ___ ^ _(?)_ 

SCHEDULED INDUSTRY No. 27(4)-‘FLOUH | 

Bombay .. .. • The Bananwala Ifillg, Pte. Ltd.» Hainee Kdail, Mahalakahm!, Bombay 1 Bombay 

Delhi .. (The Delhi Flour Milla Co., Ltd., Suhsi Mandi, Delhi .. i l>elhi 

Pan jab ,. .. 'Meaers. 0\ini Kamdaa Roller Flour and General Milla, P.B. No. 0.; Aiiiritaar 

Araritaar. 

West Bengal .. * The Wert Bengal Flour Mills, 8, Lyons Range, Calcutta .. . . Howrah 

West Ik^ngal .. The Imperial R/>ller Flotir Mills, 8, J.M. f^ane, (’alouHn .. . . Cah wtta 

Madras .. ;The Century Flour Mills, 221, Govtndappa Nniek Stm'f, Mtulras . . Tiruchira|Nilli, Madms 

Madras -. .. The South fndirt Flour <P) Ltd., Mudnii' .. Miidruj« 

Punjab .. Me?4srs. Agarwal Fl'Hir Mill, dyf^tipma, Hissnr ., Putijah 

Assam -. The Assam Flour Mills, Fancy* Ba»ar, Gauhafi .. .. j Gauhati, Assam 

Madras .. Messrs, Sahiwala Flour Mills, 28, Strofi^n, Mtithiah Mtidali Strtiet, Madras 

Madras. 

Bengal .. ’ The New India Floor Mills, 41, Simla Road, (%lciittadi .. ., I (Vilcatta 

Assam .. The Surma Valley Grinding Mills, P.O. Meherpur, Dirtrici Cachar..; Meherpirr 

I 

Madras .. .. *The East Coart Floor Private Ltd., Guntur .. ' Guntur 


SCHEDULED INDUSTRY No. 27<5)—OTHER }*K<y>:sSKD FOODS 


Kerala .. The Manjeri ProdueeCs CUni-ra»d>eWTiutji CoriKumers (Vi.operatire Manjeri, Kerala 

'^iety Ltd., No. F, II8T, P.O. Manjeri. 

Bombay ., .. The Sbalimar Biscuits Ltd., Siin Mill Krtatev Sun Mill Road, Bombay 

Bomltay-1.3. 

Kerala .. Messrs, Kayain Kiiiaiti Cashew Workenr Industrial Corjin, Society Knynnikulam 

Ltd., No. SIND.\{A) l<t, Kayam KuJam iKerala StaUO- 

Madhya Pradesh .. 'Jawarilal l!>aryabuamal Nandwanf, 211, Nayapura No. f, Indore Indore 
(Madhya Pradesh). j 

Kerala • • * The Indian Cashew Trading Go., Kart Kallada, Kentia .A East Kallada .. 


Andhra .. 
IKhar 
Kerala 
Mysore .. 
Mysore .. 
Bombay .. 
Mysore .. 
Keiaia 
Kerala 
Xeiala .. 


Shree Venkateswaia Caelumw Mfg. Co., Vetapalem (Guntur District).. ; <*untur 

' The Lucky Biscuit Company, Hajltgaiiji, Patna .. .. ,. J Patna 

I ' ' ' 

I Messrs. M. F. Gorimlan A ^>ns Private Ltd., Kbshnkone .. . ■ Eshukrme 


.. Messrs. Peirce Leslie A Co., Ltd., PrNPit Bob No. I, fkmhiri Fhclory at = Maidan, Mangalore 
Maiclan, Mangalore. 

.. The Factory at Kalshekar; Maitgaloce . * • Kulsh^k^, Mapgaioie ., 

.. jMessm.Bhanlaram Govind Kamat Cashew Factory^ )fg|istdih E^rtriet Maiavoo ' 

j Ratoagiri; 

..: Messrs. Mizar 0»vtnd Son's (^ashew Factory, MlingSthre-f ' .. Mangalore 

.. Messrs. M. P. Oovindan A fikms. Private Ltd., Ktlikoloor, Qutlon ..: Karikode 
., Messrs, Govindan A Sons, Private Qidibit .. - Kwtdipimm' ^ 

.. ]lMra.Mii«UiaritMltu«irKfr^l^^ ^ ' ^ V.' , 
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GmcmI Intonaattaii 


Lioenoe No. and JDat(« ; 


(4) 


T?ype of 1 
Licence/ j 
Permimiont j 
New 

UndertakiT^;/ 
S.E./N.A./ 
(Carrying on 
HiisinesB 
Shifting 
(5) 


Linea of Manufacture and (Japaciiy Licensod/Pormitted 


(fi) 


L 27(4)N.9/69 dated! C.O. li. 
U-5-1959. 

L.l»7(4)N.J2/59 dated C.O.B. 
27-5-1959. 

L;27(4)N41/69 dated j C.O.li. 

27-5-1959. ! 

L27(4)N. 10/69 dated.T.O.B. 
12-5-1959. 

L 27(4)N-13/59 dated (’.O. H. 
:i0-5-1969. 

L 27(4)N.14/59 dated N.r 
1I-S-1U79. 

L/27(4)N. 15^59 daU^d. S. K. 

II -H-1959. 

L 27M)N*Hi.j9 date<i N.U. 

13 S-19511. 

L 27<4)N-17/59 dated S.K. 
2I-S-1959. 

L 2;» *)N19'5i» dated. S.K. 

i.V12-1959. I 

L 27(4)N-20/59 daud C.O.B. 

IK 12 1959. I 

L 27(4)N.2 60 dated 18 .K. 

11 a-imio. 

L 27<4)N.l fiO dated!N.U. 
11-3 1900. 1 


L 27(ri)N.5/59 
17-S-J959. 

1 

‘L'27(5)N-0/59 
7-9-1959. 
L'27(5)N-7/59 
j 12-10-1969. 


dated 


N.U. 


dated C.< B. 


L/27(6)N-8/W 

Im27(5)N-10.60 
• 12-1-lOWI. 

,L/a7(6>X-H.W 
22-2-1060. 
'L/27(5)N-13/60 
! 11-2-1060. 
!L/27{6)N-15/60 
i 20-2-1060. 
tL/27<5)N-n/60 
) 8-2-1960. 
L/27(5)N-12/60 
8-2-1060. 
lV27(«)H-l»/«0 
I 2 U-IO 6 O. 

L/27(5)N46/eO 

S-8-1M0. 

8-2-1960. 

Ii^6^8/e0 

X. 148 


dated 

dated 

dated 

dated 

dated 

dated 

dated 


N.r. 

C.i).B. 

C.O.B. 

C.O.B. 

C.O.B. 

C.O.B. 

C.O.B. 


dated I C.O.B. 
datediC.O.B. 


dated 

dated 

dated 


C.r !V 

ao.B. 

C.O.B. 

C.O.B. 


.. ' Flour Suji, Atta and Bran« 7,<M>U uuiH fjer annum. 

.. . Flour (Atta), 5,040 tons per month in terms of wheat. 

..! Maida, Bewa, wheat Atta and Bran» 2,192 per mensem in terms of wlieat. 

} 

.. I Whole meal Atta, 750 tons per mensem. 

..! .-Vtta, Flour Suji and liran, 570 tons per mensem in terms of wheat. 

.. Wheat, Atta, Maida, Suji, Bran, 30 tone per day. 

.. j Atta, Maida, Semolina, 4,320 tone per annum. 

,. Maida, Suji, Itawa. Atta, etc.. 3,tHK) tons per mensem. 

.. Wheat pnKiucts, 30 tone per day. 

.. Wb«'at products, 750 tons per mensem. 

.. i Wluiat produeU, Flour Atta, Suji, Bran, IK.OOO tuns per month (in terms of wlieat). 
‘ i 

I Manufacture of wheat products. 2,400 tons per annum. 

I 

.. j Manufaeture of Maida. etc., 3,U0U tons per month. 


,. 1 ra8be>’»Tiute, 1,125 tuns per annum. 

I 

' 

. i Bisc uits, 37-6 tons per month, 
j Cashew (processing of cashew) Kernels, 5(M) tons. 

,.,Confectionery, IW tone iK*r month. Bisuuit, 10 tone per month. 
,. ; I>roociMed Ceehew Kemele. 600 tons per annum. 

.. j Cashew Kernels, 1,200 tons per annum. 

.: Biscuits, 50 tons per month. 

,, Cashew Kernels, 20S tons per annum. 

. I Cwhew Kernels, 2,400 tOTS in terms of nats per annum. 

Cashew Kernels, 6,000 tons per annum in terms of raw nuta. 

.. 1 Qwhow Kemois, 36 tons per month. 

., I Cashew Kemele, 060 tons per annum. 

.. I Cashew Kernels, ow.OOO lbs. per month. 

.. i Caehow Kernels, 40,000 lbs. per month. 

. I CMhew Kernels, 2,820 tons per annum. 
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iitate 1 

! 

! 

Najw akd Abdrkss or riis Ikdostrial UNUfciKTaKiNu 

Location of tlie Indttsirtal 
UndorUkirig 

( 1 ) 

( 2 ) 

(J) 


SCHEDULED INDUSTRY No. 28(1)—VEGKTABLE OILS 

Bombay .. .., Mesars. Uaja Oil MiUa Bombay .. ^- .. i Signal Kill Avanui-, Sewri, Bom- 

I I [«»}•• l.V 

Bombay .. .. j Messrs. \ ijay Oil & Dal MilJa (P) Ltd., Amraoti . < .. ‘ Animoti 

Uttar Pradesh .. {The Oiidh Sugar Mills Ltd., ilargaon, J>uitrict Sitapur ... Ilargaon, District Sitapur 

i : 

Boml>ay .. .. /Measrs. Ulhas Oil A, Chemical Industries (P) Ltd., Kalyan, Moml»ay ‘ Kalyan 

I State. j 

Bombay .. .. j The Liberty Oil Mills, Bombay .. .. .. j Bomliay 

Bombay .. .. i Messrs. Ulhus Oil & Chemical ludustries (P) Ltd., Mor\*i ,. .. Morvi, Bombay State .. 

Bombay .. .. ’ Messrs. Anm ludiistries, Dhoraji .. .. .. .. ■ I)h<»niji, Bombay State 

>Iadhya FVadesh .. ' The Solvent Extra-tion i»e;Mirtment of theNajidlal Bhandari k Sonn Indore, Madhya IVach sh 

Pte. I.td., lb, M.tbaivini fnd;*r.' ♦ ity, 

Bombay .. ...Messrs. lUtaa Oil and Kert ili.‘S!*r Co., C.ti Vishram Khimji .bimnogar bStiurashtra Il<‘«ion),: 

Sons, KiVti Swd Street, B^anbay. Bom}?ay State. 

Bombay .. .. j Me^^Hrs. Bhujf^ira Gmnmg k Oil Mills, Oondal (.Naurashtra) . . <Mvnd;il JiSaumshtr.u, Botidiay ..i 

Bombay .. .. Messrs. Oajartan Oil Mills, SumUrd Mill Lime, New Prabhadevt Itoad, Bombiy .. .. .. I 

B«,>ralmy-13. 

Andhra Pradesh .. Messrs. >\irtik Anwar k Co., Oajgarpoth, lialohur, Aiidhra Pmdeah.. < iajjnirpi th, iiai* hur, Andhra 

Prad 

Bombay .. .. The Owalior Oil Mills, Cadeli Road, Flombay-2H . . < adell B<Mid, Bom'nay«2^ 

Bombay.. .. The Bhavnagar Wgetable PruluetA Ltd., Bunder Bmd, Bhavnak'nr, Bunder Itoad. Bbavnagar, lioui- 

Bombay. Iwiv. 

Bombay .. .Messrs. Aldulhusen Noormohamed A Co., Gohilwad District, Bbav* Cohjlwad IM^trict, Bhavnagsr, 

I nagar, Bombay. jVuubay State. 


Boml>ay .. 
>FadraH .. 


.. jThe Bhavnagar Vegetable Pr(.xiucts Ltd., BumJt?f Ho.vj, BhHvrwigar Ibmtii r Boad, Blmvniigar, 
I B^^mbay HtaU. 

., j TFmj Hind Mercantile Orjm. (P» Ltd.. Idnghi Clietly Street, Mafiram . . j Linijhi Cbetty Street, Madras 


Andhra Pradesh 
Andhra Pnulesh 
Andhra Pradesh 
Andhra I'radesh 
Bombay .. 
Bombay .. 
Bombay .. 
Bombay .. 
B>mF>ay .. 
Mysore .. 

West Bengal 
Bombay .. 
Bombay .. 


.. The Aryan Industries l*te. Idd,, lOH, Walkertown .Secimderal>ad S+'eundr-rnliad / IWecan) 

{r>eccan) 

.. Meiiiri. l>warkada« Uameshaar Grwnka Pte. Ltd., Tadepalligmlem, Tadcf*alhgiidem. C^idaeari I'hs*: 

Godavari District, Aiiilhra Prftde«»h. trirt, .\ndhra Pradeah. 

.. Messrs. A, K. .4fianfiasetty k Soii.6, Paraswaiiatba Rire k Oil MilU, -’^ira Boad, Tfimkur, Andhra! 

Siran lUiad, Tumkur, Andhra Pradesh. F*rade*th. 

.. Messnu Motilal Had i’rasad It Bros Oil Mills, Hangadl, Guntur, tSnngadl, Guntur, Andhra Pnulesh.j 
Andhra Pradesh. j 

.. Messrs. Kasik liiolveat Extraction (>>., Jamnagar .. (Jamnagar 

.. fihh Kanti Oil Mills, Bedeshwar, Jaimiagar, B<»nbay Htat# .. ■ Bedeahwar, Jamnagar, Bomhav! 

! Bute. 

.. Bhree Krishna Oil Mills^ JSlayani Road, Boinbay*2d . * .. | Savant Road, Bombay Stale 

.. The SobrenlaLtd., Jalgaon, Bombay Htale ... Jalgaon, Bombay Stata ..i 

.. Messrs. Jafferaily Fazalhboy Oil MiOii, Bttfidar Road, Mahuva I Bunder Road, Mahora (Saitm^* 
(Banrashtra). | tra), Bomluiy. 

..’Messrs. Brainhappa Tavanappanatar iMysofe) T^. Ltd., Ediga Kdiga . j 

I Extension, Mysore. ’ ^ 

.. j Messrs. Dulichand Oiuraolal, 4, OMaranjait Aeenue, Calcutta, West: Chittaimnian Auenuo, Oiletitia,. 

r Berkgal. j West 

. .iThe Vegeubio Pure Bamalaya, l^ohamalMil, jBomWy iSanmUya, Ptmeliam^^ 

I State. I 

. . jTbe Trade and Extraction PrHrate Lidi, Vemwal, Bombay State .. j Veraual^ BomlMy Statu • I 
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Goienl Infonnadoii 


I 

I Lioence/ 
i Pcrmifision, 
j 7.^,, New 

Liirenoe No. and j Undertaking 
S.E./N.A./ 
('arryinj! on 
Businetia 
tSJjifting 




15) 


Lines of Manufacture and CajKicity Licensed/Pemiitted 




IL/28(l)N.50;5d 
: 4-5-1959. 
L/2h(l)N.51/59 
20-5-1959. 
iL/2H(l)N.52/59 

I aij-.’v-iusB. 

lL/2ti(t)N-r>3>&9 
‘ «-6-i'jr>9, 
iL 

; n-7-i9r)». 

il..2S(l)K.55,3» 
7-7-U159. 
L,;H|l)N.50,'r,9 
:'l-7-l9fl9. 

L 2Si I ^N-57 59 
IT S-1959. 

L I )N.5S 59 
I’-J S 1959. 

L 2vJ)N..59„59 
25-8 1959. 

L J'i! 1IN5KV59 
29-8-1959. 

L 28( 1 59 

21-9 1959. 

L 28' 1 )X ti2 59 
1-9-1959. 

•L 28.1 jN-lV2 50 
’ 7-9-1959. 

;L2MliN.53,59 
] 7-i*-l959. 


datediC.O.B. 
daUMi C.O.B. 


dated 

dated 


C.O.IJ. 

8.E. 


dated C.O.B. 
dated N.U. 

dated, S.E. 

I 

dated N V. 
dated N.U. 

dated.N.V. 

i 

<iawl,r.O.». 

i S.E. 
dat-pdjs.E. 

dated; S.E. 

I 

<Uited; X.V. 


iL.2S!1;N-6«..'’«9 
! 17 9-1959. 

I )N-tJ5.'»>9 
i 17 9 1959. 
iE/2(m)K-«»/69 
S-10-1959. 
L;28<1)N-73/59 
17-19-19.79. 
lL,2»HI)N-7« .79 
i 21 19 I9.-.9. 
11.^28(1) N-77<«9 
I 21-10 19.79. 
iL;2!i(l»?i.«9/59 
I r.. 19-1959. 
L'2K(11K-79.:>9 

i 0_lt» 1959. 

14- 10 1959. 

15- 10-1959. 

! 88-10-1959. 
;i.,'3«(l)N*W/5B 
! 16-10-1959. 

1L/!»(1»N-71/59 
1 7.10-1059. 
!L/2«{1)N-7»'59 
; 4-11-1959. 
;L/88<11N4M;09 
i 4-U-1069. 


(UtedU.E. 
dated !n.U. 
dated{s.E. 
dated IN.U. 


dated 

dated 

dated 


S.E. 

N.U. 

N.U. 


dated j S.E. 
dated jiS-E. 
dated | N.U. 
dated jS.E* 
dated. S.B. 

dated 1 SaE. 

! 

dated I N.U. 

dated I N.U. 


.. Vegetable oil, 10 tons per day. Oilcake, 14 tons pcjr day. 

.. (j^riiuudtiut oil Irom ttrushing of 32 tons of groundnut seeds and cotton-seod oil from 
25 loiib of cotion-M'edK (on continuous working) ]x*r day. 

175 maiuuis of vegetafle oils per da> on three shift basis. 

.. .30,000 tons of oilcake jxu- year. 

. . (Coconut oil, 275 tons ptjr month. 

150 tons of Oilcakes p<jr day. 

25 tons to 100 tons of Oilcakes per day. 

Manufacture of regetablc oils fnmi 50 t(»ns of oilcakes per day (25 W'orking finj>) 
continuous worldng. 

Manufacture of vegetable oils Irom 50 tons of oilc^lkc^ by solvent c-vtraclifu prooci-s 
per dav. 

Mtinufaciure uf Vegetable (Jils from tiO tons of oilcakes i^r day (25 wdrkmg days } or 
month) continuous process. , , . r . 

Manufacture of 218 tons of vegetable oils per month on the basis ot continuous working, 

fill from 100 tonf. of oilcakes per .lay (26 working days jKjr montli) on tl.o 

, baai. of continuoua working by wdvent pro.'’css. . 

Vegetable Oil from lo tons <if oilcake, per day (contmuoua working) by soJvent 

extraction process. ... i • v 

.. Vcgeuble Oil from 110 tons of oilcakos p<>rdoy (continuous working). 

. .^-egpMble Oil from 69 tons of oil cake* per day (of 25 working days per month) conti- 
I nuous working by solvent extraction process. 

..: Vegetable Oils from I,2-f4 tons per month of 25 working days on the basis of continuous 

Vegeta bb Oil from 30,tKX‘ tons of oilcakes ^ler annum (on the basis of T working 
i ^ys in a year) continuous working. 

. .| Vegetable Uil from 1,500 tons of oilcakes. 

..; Rice B«n oil. 2.000 tons per annum by solvent extraction process (continuous working). 

..: Vegetable Oil from 700 tons of oilcakes per month on the basis of continuous working. 

.Manufactuix, of Vegetable oils from 1.900 ^s of oilcake, per month (on the basis 

' Vcgclahle oil. from 50 ton. of oilcakes per day continuous working basis (26 working 
; virbr<SSm 45 ton. of oilcakes per day on the basis of continuous working by 
V^eUlJo'T£^^m" 2 ^!;^tons of oUcakes per annum (on the basis of continnon. 

..! Aft'^rion 25.500 tons per «»«« of vegetable oil. (continuou. working). 

• Vegeuble oU from 26 to 35 ton. of oilcake, per <»ay by wlvcnt extrm,td«n proccm 

ton. of oUcalm. by wdvent extraction proecs. 

^ extraction process. 

' .flZl M 60 .f -l«k» P.. (».«.«». -CO) bp -l~> 

process. 






iDtonnilak 


State 

( 1 ) 

SCHEDULED 
Bombay .. 
Bombay .. 
Bombay .. 
Bombay .. 
Bombay .. 
Bombay .. 
Madras .. 

Uttar Pradesh 
Andhra Pradesh 
Bombay .. 
Bombay .. 
Jk>mbay .. 
Bombay .. 
Bombay .. 

Delhi 

Madras .. 
Mysore .. 
Punjab .. 

West Bengal 
XVest Bengal 
Bombay .. 
Bombay .. 
Bombay .. 
Kerala 
Mysore .. 
Mysore .. 

Uttar Pradeeb 
Madhya Pradesh 
.. 

Bombay .. 
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Name and Auivkehs of the Industuiai. Unoertakinci 

Location of the Indnstrial 



Undertaking 


1-/ 

(3) 

I 

INDUSTRY No. 28(1)—VEGETABLE OILS—(cua/d.) 

.. 1 The Veravai Oil Cakes Company', Post Box No. 48, Veravai (Saurash-! Veravai fSaurashtra), Bombay .. 


Messrs. K.C.A. Private Ltd., Ohandralaya, Chandi Bazar, Janinagar 


j Jamnaijar. Halar District of Sau-| 
rashtra, Bombay State. ! 

.. ! The New India Oil Mills, 368, New Prabha Devi Koad, Bombav-2S.. ! New Prabba Devi Hoad, Hoin-I 
; ‘ bay.2S. [ 

.. I'The Western India Vegetable Pn>duct« Ltd., Amalner. East Khan -, Amalner, Kant Khandesh, Bombay 
I desh, Bombay. State. 

.. I Messm. dayant Extraction Industries, Jamnagar 


; Jamnagar, Bombay State 


.. IVabhak Industries, l^^pleta, Madhya Saumshtra District 


.. ITpleta in Madhya Kaurashtra 
! IMstrict, Bombay State, 

.. I The ImfHM'ial Oil Mills Ltd., Madra.s State, C^o Messrs. (Jordon Wemd-: Madras State 
rofFe and Co. (Madras) Private Ltd., L2I, North Beach iCoad, | 

Madras. i 

.. j Fazalganj, I'ttar Pi-adeah 


.. Messrs. Fulara Industries Oil Mill, Fazalganj, Kanpur 

i ' 

.. The Tungabhadra Industries Lrd., Kurnool, Andhia Pradesii .. , Kumool, Andhra Pradesh 

.. I The Bcrar Oil Industries, Venesdepeth, Akola (Vidharblia), Bombay; V'ana»de|)eth, Akola (Vtdharblia) 

I * [ B4>mbay, 

[The (jrroundnut Producers Co-operative Society, Ltd., S^ingli South,|Sangli South, Sataw District, 
' Satara District, Bombay State. 


.. Messrs. Jethalah Purshotam A Co , Veravai, Distri(;t Soratb, Boml ay 
I State. 

.. * Messrs. Morvi Vegetable Products Ltd., Bhimore, Monri .. 


Bomt>ay State. 

Veravai, llistrict Soratb, BoiuUiv 
State. 

BLirnore, Morvi, ikmibay State . 
Kajkot 


.. ‘The Western India Industries, Itajkot, C/o Shri Kesha vial (5. I’ateJ, 

; Nayapara, Samhaipur, Orissa. 

.. The D.C.M. Vanaspatby Manuiactoring Works, Najafgarh Hoad,) Najafgarh Hoad, Delhi.. 
Delhi. 

.. i The India Oils and Extracts Private Ltd., Madras 


.. j Mesm. Alimchand Topandas Oil Mills, Alur Hoad, .4doni 

1 

.. j Messrs. Ginners A Pressem Private Ltd., Abohar, District Feroxpur, 
i Punjab. 

..(Meson. Kuoiim Products Ltd., Guru Garden Hoad, P.O. Riohra, 

I District Hooghly, West Bengal. 

.. The Imperial OU Mills Ltd., O/o Begmari, West Bengal 

... The Indian Oommeroial Oo., Ltd., Pachora IHsirict, East Khandesh, 
Bombay, 

..! The Jai Hind Oil Mills Go., 6, King Edward Rood, Sewri, Bombay.. 

.. j Sri A. K. Jbaveri, Jhaveri Dairy, Ps lass pole, Ahmedabad 

*. j Messrs. St. George's Oil Flour and Hioe Mills, Hotitb Baiar Road, 

I Irinjalakuda. 

.. : Messrs. Narahidar Bros. Oil Mills, Gulbarga, Mysore 

MewffSw Bundatta Food A Fibres Ltd., Kanrsr Bead, Hubli, Mysore.. 

M ass ra Modi Oil Mills, Modinagar, Distriot Meerut 

The Beesstary to the GoTcanttmasR of Madhya Fradesb, Commereeandl 
Industry Department, Bhopal. | 

Mesvs. jRagbuva A Vessft 00 and Fertiliser Industries, Madras 


Godrej A Boyoe MIg. Co. Piirate Ltd., Vikhroli, Qtuaier 

Bombay. 


Madras C^ty or in South Aroot; 

District, Madras State. 

Alur Hoad, Adoni, Mysore 

Abohar, District FeroRpar,Puajab*| 

Guru Garden Road, P.O. Kishra,! 

Distxict Hooghly, West Bengal. 
Begmari, Calcutta, West Bengal.. i 

Pachora District, East Khsndsahl 

f 

6, King Edward Road, Bewri 
Daseroi, Ahmedabad .. 

South Basar Road, Irinjalakuda 
GullMuga 

Karwar Road, MubU .. 
Modinagar, District JlscNri^ 

U jjaia «» 

Madras .. 

VlkbroU, Orsatar Bambay 





OmwiI filforaiatloa 


' ■ ’yp« of 

Lioenoe/ 

Permifflion, 

New 

Licenoe No. and Date Undertaking 
S.E./N.A. 
Oarrying on 
Busineas 
Shifting 

(4) (5) _ 


Linee of Manufacture and Capacity LioenBcd/Permitted 


L/28())N.81/59 dated 
9 11-1959. 

L'2H(I)N.S2/59 dat€Kl 

9- 11-1959. 

L-iH(l)N.83'59 dated 
14 11-1959. 

IL 28(l)N.Kr)/59 dated 
14-11-1959. 

;L 2H(1)N.8«/59 datefl 
14 II 1959. 

|L 28(1)N.H8 T>9 dated 
j 20-11 1959. 
U/2«(l)N-H4/59 dated 
' 14-11-1959. 

:L JH(l)N.H7/5tt dated 
, .2(1-11-1959. 

L I )X.92/.59 dat«d 
i 7-12-1959. 
L’2S(I)N-91/69 diit'-d 

*{_}2 -J9j)9 

lL2s(l)N.94/59 dated 
12-12 1959. 

1,2H(1)N-97/69 dated 
' 1(1-12 1959. 

L 2H())N.98/59 dated 
^ :;4-l2-19.59. 

L,2S(I)\.99T>9 «lated 
21 t2-19.’»9. 

,L 2K(l)N-93/59 dated 
> s -li* HWi). 

1. 2t4(l)N.|(H>/r>9 dated 
21 12-19.19. 

I. 2S(|)N.l(i| r»9 dated 
. 20-12-19.59. 

;L2i»(l)N-90;59 dated 
1 :i-I2-1959. 

. L 28( I )X-9.5/.59 dated 

10- 12-19.59. 

L 2H(I).\-9« T>9 datwl 
10-12-19.59. 

I. 2S(1)N. 102/60 dated 
0-1-1960. 

L 2H(1)N. 106/60 dated 
22-1-1960. 

L 2H(t)NM08/60 dated 
29-1-1960. 

L 2H(t)N. 107/60 dated 
22-I-I900. 

L 20(l)N-l04/60 datetl 
12-1-1960. 

L;2H(1)N. 10.5/00 dated 
29-]-1960. 

L;2H(1)N-103/00 dated 
12-1-1960. 

L 28(1 )N-109/60 dated 

1C 9 loriH 

L/8S(J)N.l 10/60 dated 

16 2-1080. 

L/28(l)N.ll2/60 dated 
liMI-1960. 


. Manufacture of ootton*aoed oil from 20,000 tonii of cotton *8(»ed per annum (on the baeis 
of 2(KI working days) on continuous working. 

, Manufacture of Vegetable Oils from I5,(HXI tons oilfskes j>er annum (on 300 days 
n year) by solvent extraction process. 

Maniifacfure of Vegetable Oils by solvent extractifm process from 45 tons of oilcakes 
per day (on the basis of continuous working). 

Manufacture of Vegetable Oils from 1.*),<KK> tons of oilcakes fier annum (on 3<X) days 
a year) by eolvent extraction process. 

For Vc.*getable Oils from 95 terns of oilcakes per day }»y solvent extraction pnx^ess. 

Vegetable Oil from 30,0fKl tons or oilcakes jaT annum by solvent extraction procesiS. 

Mantifaetur(' of Vegetable Oils from .*9» trms of oilcakes per day (on the basis of conti¬ 
nuous working) 25 days in a mrmth. 

N'egetable Oils and Deoiled cakes from 50 tons of oilcakes per annum on tbe basis of 
continuous working. 

Vegetable oils from 100 tons of oilcakes per day by solvent extraction process. 

Vegetable oils from 30,(KX) tons of oih akcK by solvent extraction process per annum. 

Wgetable oil from 15,000 tons of oilcakes peT annum by solvent extraction process. 

\'egetable oil from 15,000 tons of oilcake per annum. 

>"cgetable oils from 76 tons of oilcakes per day by solvent extraction process. 

Wgetable oil from 50 tons of oilcakes )K‘r day (25 working days per month). 

(\itt<»n-seed oil (by solvent extraction process) from 120 tons of cotton-seed p<*r day. 

; Wgetable oil from 8t) tons of oilcakes per day or 24,(KKI tons of oib-akc^s per anutn on 

1 the basis of 3<K> w tirking days a year on three shift basis, 

] trms »>f cf>tton-sced nil jier month or 1.670 tons in terms of entton^seed per month. 

I 

Vegetable oil firom 250 tons of cotton-seeds and 10 tons of Acid Oil per moii.tii (of 25 
working days) on single shift. 

Kice Bran oil from 25 tons a day or 7,500 tons of Kioe Bran tier annum (continuous 
working). 

Vegetable oils from 12,<KK) tons of Kice Bran per annum. 

Vegetable oils from IK) to 70 tons of oilcakes |>er day (continuous working) 25 days in 
a month. 

^^'getable oils from 50 tons of oilcakes per day' (continuous working) 25 working days 
]ier month. 

X'cgetable pils from 50 tons of oilcakes only by solvent extraction process per day 
(continuous working). 

Manufacture of 125 tons of coconut oil per month of 25 days. 

Vegetable oils from 50 tons of oilcakes by solvent extraction process per day. 

Manufacture of 130 tons pi»r day of cotton-soed oil, groundnut oil (30 days in a month) 

Vegetable oils from 60 tons of oilcakes only per day by solvent extraction process. 

Clotton-seed oil, 200 tons per month. Deoiled cakes, etc., 1,250 to 1,500 tons per month. 

Vegetable oU from 50 tons of oiloakes by solvent exiraotion process. 

Manufacture of vegetable oil from 100 tons of oilcakes per day by solvent extraction 
process cm tbe basis of oontinuous working. 
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I 

State I Name and Address or tde iKDPSTRrAL VNi»ERT\KrNG Location of tKe Indoptrial 

j Undertaking 

I 

I 

_ILl_..i£)_!_0)_ 

SCHEDrLKD INOUSTRY No. 28(1)—VEGtITABLE OILS-((v»i«rf.) j 

BomYia.v .. .. Messrs. Talsania Industries, Chalisgaon (East Khnndesh), Bombay.. 'Chalisgaon, Bombay 

i ! 

Uttar Pradesh .. jMessrs. Industries, Motilal Nehm Road, Agra .. Motilal Nehru Road, Agra 

SCHEDULED INDUSTRY No. 2S(2)—VANASPATI 

West Bengal .. :Tae Vegetable Products r.*td., B^dgharia, 21-Parganaa .. .. I Helgbaria 

SCHEDULED INDUSTRY No. 2^(1)—SOAl'.s 

Bombay .. .. The Western India Vegetable Products Ltd., Amalnor (Eiist Khan-; Amalner (East Khandesh) 

desh). 

Btmibay .. . . Tb<‘ India X’nited Mill** Ltd., Cadell Road, iMdar, Bombay .. '(.'adoll Road, Dadar, Boml>ay 

Uttar Pradesh .. The Tata Oil Mills Co.. l-#t,d., 24, Bruce Street. Fort, Bombay .. tihaziahud, New Delhi 

SCHEDULED INDX'STRY No. 29(2)—GLYCERINE 

Bombay .. .. The Bombay Oil Industries Pte. Ltd., *P' Plot, FosUuy R«tad, ‘P'Plot, FosWry, Sewree 

Sewree, Bombay-lo. 

SCHEDULED INDUSTRY No. 29(3)—COSMETICS 
Boml>ay .. .. The Swastie Oil Mills Ltd.. Wadala, Homliay-3i .. i Wadala .. .. . 

, ’ I 1 

Bombay .. .. The Iri^f-rnational Franebi'S?'* Priw'iTe Ltd.. Suntaeniz KiiKt, .Santa»Tuz, B<unbnv .. 

Bombay'23. " | 

SCHEDUI.EI) INDUSTRY No, 2»(.5)—TOILET PRKl'ABATIONs ; 

Bombay .. ,. 'The Tata Oil Co., Ltd., Haybnnder Road. Sewri, Bombay-1 .. | Hnybimder Road, Sewn, Bombay 

SCJHEDULED INDUSTRY No. ,30(I)—T^'KKS AND TUBES 

Bombay .. .. The Cosmao India Rubber XTorka Pte. Ltd., liombay ,, Chcmbur, Bombay-38 .. 

» * I 

. 1 

! 

Bombay .. .. The Imperial 'Pyre & Rubt)er Co. (P) Ltd.. Vrkroli. Bombay .. | Vikroli 

I i 

Weat Bengal .. The Nai ioiial Rubl)er Manufacturem Ltd., Calcutta-13 .. .. CJalcutta 

1 

SCHEDULED INDUSTRY No, 39(2)—SURGICAL AND MEDICINAL PRODUCTS INCLUDING PROPHY 
Weot Bengal .. = The Indian Rnbl>er ManufantUTeni Ltd,, Liilooah, Hoarrah 



Lillooah 


2201 


lofonDattoii 



TypT^-" 
Lioenoe/ 
Permission, 
»>, New 

Lioenoe No. and Date 

Undertaking/ 
S.K./N.A./ 
Carrying on 
Business 


Shifting 

(4) 

(5) 


Line* of Manufacture and Capacity Licenaed/Permitted 


L/28(1)N. 113/00 dated jN.U. 

L'2H( I )X. 111 /flO dated; N,1 ^ 
2-3-1000. i 


L/28(2)N.3/00 dated | S.K. 

I 2ri ' 


Manufacture of vegetable oil, dooilod groundnut oilcakes meal defatted, G. N. Flour 
frrini I8,(KX> tons of rnlcakf^M per annum on the basis of 300 working days (three 
shift basis). 

Vegetable oil from <K» t^ms of oilcakes per day by solvent extraction process. 


After effecting S. E. the capacity will bo 55 tons of vanaspati jier day. 


;L;29(1 )N-9/59 dated' N.A. 

24-41 19.59. ; 

L 29(I)N.10 00 dated iC.O.B. 
20 - 1 - 199 (). 

iL, 29(1 )N. 11/00 dated iX.r. 
i 23 U1900. ' 


i 787 Bar soap, ‘ WIVPHO’ 7H7 soap—50 tons per annum. 

! Manufacture of liquid soaji—26,000 lbs. ]ier mouth or 100 tons per annum on single 
I shift basis. 

i Manufacture of Laundry —125 tons pt*r mensem. Toilet soap—200 tons per 
I mensc^m and Glycerine—^65 tons fH*r mensem (continuous working). 


iL 29<2)N-5,60 daU‘<l, N.A. 
i 4-2-1960. 


25 tons of Glycerine per month. 


iL 29(3)N4I;59 dated!N.A. 
; 2-6-1959. : 


L^29i3)N.5/59 dated' Shifting 
9 11-1959. i 


(1) Cream, cold astringent and face—5,000 lbs, 

(2) INiwder, face and talcum—7,5(H) lbs. 

(3) Ijpstic——4,000 lbs. 

i (4) Brilliantiiie, Eve lasli and others - •2,(KK) ibs. 
j (fwr month) on continuous working. 

1 (‘osineties. 


L •J9(5)N.7;59 datod 1 N.A. 

2«-m-H)r.n. I 


' Manufacture of 90,<XK> kg. of tooth paste (dental cream) per annum on oing*e shift 
I basis. 


: L 30( 1 )N -10/59 dated i S.E. 
15-10-1959. 


L/30(1)N.11/flO dated N.U. 
: .V2-1960. 


L/30(I)N.12/60 dated N.r. 
19 3-1960. 

LACTICS 

|L/30(2)N 2/59 dated N.A. 
I 20-10-1959. 


.\utomobile and Air plane - 
Tyres 
Tubes 

Bicycle tyres 
BioycK tubes 
Kei^ir materials 
Tuix*8 other than bicvcie 


56,157 units per annum. 

3,000 „ „ 

10 , 00,000 .. 

10 , 00,000 „ „ 

20,00,000 Ibs. „ „ 

1,83,(K)0 units „ „ 


iTycIe tyres—6,00,000 Nos. |)cr annum. 
jOycles tubes*— *6»oi),000 Nos. per annum* 

! IL^se pipes, etc.—540,000 ft. per annum. 

Belting RublK 5 i^ 360,000 ft. per annum. 

Rubberised Fabrics—180,000 yds. per annum. 

Passenger Car tyres and tubes— 5,000 each per month. 
Giant tyres and tubes— 10,0(X) each per month. 


Prophylactics and Suigioal Diaphrams for oontraoeptiTM oapaeity shall be assessed 
by the Development Wing oi this Ministry on the basis of actual production. 

















O l O— i 

state 

f\) ..;....( 2 )_!_ ( 3 ) 

SCUEDT'LET) INDUSTRY No. :J(>(4)—RXTBBER OOODS 

Bombay .. .. ; Tlie Diamond Rubber Work# Pte. Ltii., 270, Nagdevi Htroet. ■ Bhandup, Bombay 

Bombay. 

i I 

Madras .. I Mosars. Fenner CockiP Ltd., Pandyan Buldg., Madurai .. ' Madurai 



Madras .. The Ruby Rubber Works Ltd., 85, Mount Road, Madra8*2 ..: TIuruvottiyur, Madras 

Weal Bengal .. The Dunlop Rublier Co. (P) Ltd , S»ihaganj, District Hooghly .. Sahaganj, Hooghly 

Bombay .. .. < The Swastik RubVjer Products Ltd., Behind Kirkee Railway Station, P<K>na 

PcK>na. 

Madras .. Messrs. Fenner, Cockill Ltd., Koobadai (Madurai) .. KiKjbadai 


Bombay .. .. Messrs. Kamani Bros (?) Ltd., Kamani Chambers, Xiool Hoad,Bombay 

Ballard Estate, Bombay-1. ! 


West Bengal 
Punjab 
Madras 
Madras 
West Bengal 


.. The Indian Rubber Manufacturers Ltd., 4, Lyons Range, Post Box Ltllooah, Howrah 
Xo. 727, Calcutta-1. 

.. The Robber Reclaimation Co. of India, Tebsil, Sonepat, Punjab ,. , Gunuur Tebsil, Sonepat 
.. The Madras Rubber Factory, Madras *. .. j Madras 


.. I'he ‘Ellargi Protlucts’, Tinipar .. iTinipur, District Coimbatore 

I 

-. The Indian Rubber Manufacturers Ltd., Calcutta .. ; Lillo(jah, Howrah 



Punjab .. 

On^o Chemical ladustriee, Sonepat .. 

Sonepat 

Mysore .. < The Ruby Rubber Works Ltd., Bangalore 

SCHEDULED INDUSTRY No. 31—LEATHER GOODS AND PICKERS 

Bilekan Hally, Begur Holli, South 
Taluk. Bangalore. 

Uttar Pradesh 

iTbe British India Corpn. Ltd., Kanpur 

Kanpur 

Bombay .. 

M'issrs. Chaturbhai Gokaibhai A (>>., Xadiad, Western Railway 

Xadiad, District Kaira 

Madras 

The India Leather Cxirpn, Pte. Ltd., 9, Darfdsem Street, G.P.O, Box I 
1616, Madras. 

O.T. Road, Chingleput Distriot, 
near IUmI Hills, Madras. 

Madras .. 

The Hides and Skins Tanning and Dressing Unit, C/o Light Leather 
Private L. I., 161, Mount Road, Madrms-2. 

Chromepei, Madras 

Madras .. 

The Southern India Tanneries, Sambattu, TimohiFapalli, Madras .. 

Sambattu, Tiniohirapalll 

Madras .. 

The CTiettiars Tanning Corpn*, 9, Davidson Street, Madras-l 

Madhavaram, District CSilngieput 

Madras .. 

The Nagappa Industrial Trading Corporatiem, Madras-] .. 

Polal, Distriot Chingleput 

Madias .. 

Tlie Bharat Tanning Indnstriss, Madras^l 

Selai, Disbiot OU^ 










fl«iwral tBSmmOm 


i Type of 
Lioenoe/ 

* Permieiiion^ 

, New 

Licence No. and Date XJndertaking/ 
S.E./KA.; 
Carrying on 
Business ! 
Shifting 

(4) (5) 


lines of Manufacture and Capacity Lioensed/Permittcd 


L/:i»(4)N. 10/50 dated N.U. 
r»-a-1959. 


L/30(4)N. 11/59 dated N.A. 
17 0-1959. 


I^'30M)N-J2,59 dntf'fl N C. 
; 2701959. 

!L' 30 ( 4 ;N.i:i /59 flfttod i S.K. 

Ig. 7-.1959 

!. 50(4 N 15/59 dated j N.A. 

27-10-1959. I 

jL 50(4)N.U/59 tkted.N.A 
; 21-^10-1959. 

I 

;L 20(4)NM6 59 dated I N.V. 
I IM959. i 


L/ii(M4)NM7.59 dated IK A. 

15-12-1959. i 

L ::o( 4)N-18/60 dated N U. 

I ..]99Q 

L 30(4 >N. 19/60 dated S.E. 

IH 1" 19t91 

1. ;MX4)N.20T»9 dated N.IJ. 

: H 2-llHiO. I 

*L;:io(4)N^1 im dated I C.O.B. 

10 2 1900. ; 

f/;{0{l)N.22 (Wi dated N.C. 

I 15 2 1904). 

L;30(4)K23,00 dated NC. 
24-2 MKK). 


Per annum 

, Hftsepipes, 6 lakh ft. cables .. .. 60 lakh core yds. 

[ Sole .. .. .. .. .. 12,4)00 pairs. 

I Tiiliinjra .. .. ., 150,000 lbs. 

I Fanbelts .. .. 60,000 Nos. 

i Synthetic Rubl)er (kite .. .. .. .. 72,900 r.ft. 

Cloth reinforcM 4’ote .. 1,200 ,, 

I Synthetic Rubber covered Rollers .. .. I,2o0 „ 

! Synthetic RubHer trap twixter sicevcR .. 6,960 ,, 

I Rublier rnouIde<l Jut^* Rpinniiijs aprons 1,920 ,, 

I. itex Foam Hiih>><*r—l24h(KX) lb««. jier annum. 

(‘ajwity after expansion 

(Vinveyor Bcltinc—335,04X) r.ft. per month or 402,000 r.ft. per annum. 

Can Scaling compound—120,000 lbs. per annum. 

Synthetic Rublicr Oil seals -3,3r»,0(K) Nos. per annum. ‘O' Rinjzs—5,10,000 Nos. per 
annum. Synthetic and Natural H\ibl>er moulded products and synthetic rubber to 
Metal Rounded prtxiuctH—S,40,4K>4h 
lleclaim Rubber—2,4(K) tons jier annum in the Ist year. 

3,4)00 tons per annum in the 2nd year. 

4,h 00 tons per annum from third year and onward. 

1,80,000 Nos. of Oil Beals per annum. 

Reclaim Rubber—1,920 tons per annum. 

Tread Rubber—350,000 lbs. per annum. 

Reclaim Rublier—600 tons per annum. 

S>Tithetio Rubber Cots—180,04X) r.ft. per annum. 

.•Synthetic Rubber Aprons—120,000 r.ft. per annum. 

Reclaim rubber—1,200 tons per annum. 

Tyro Retreading 5Iateriai—1 lakli poimds per annum. 


L/30/N. 15/59 dated S.E, 
16-5 1959. 


Iw30/N. 16/59 
H 6 1959. 

U:^l/K^^59 

15-10-1959. 

W31/N.18/59 

26-11-1959. 

L 31/K19/60 

IH:.]..1960. 

L/31/N.20/60 

24-2-1960. 

L/31/N-21/60 

24-2-1960. 

L/3I/N.22/60 

24-2-1960. 


dated C.O.B. 
dated N.C. 
date<l 

dated C.O.B. 
dated N.U. 
dated N.U. 
dated N.U, 


After effiooting S.S. the oapeeity of the 6rm shall be: 

(1) Picker savers .. .. 60 tons on 3 shift basis 

(2) Picking Bands 240 ,, 3 ,, 

(3) Leather Belting 120 3 ,, 

<4) Other Industrie leathers .. ISO ,, 3 

Chrome Leather Washers—6»00,000 per annum. 

For manufacture of 1*2 lakh sheets (size 48' k 38' or 470 tons Leather Boards per 
annum). 

Manufacturs of 900,000 s<]. fL finished leather such as suedes lining. Glaze kids- 
up-holstery Garment Leathers and !^rinteil Ix^athers per annum on single shift. 
Manufacture of East India Tanned Gkiat skins—4,32,000 Nos. per annum. East 
India Tanned Sheep skins—4,25,000 per annum. 

East India Tanned Goat ddns^-r-ffijOQyOlN) per anniim. 

East India Tanned Sheep skins—5,00,000 Nos. per annum. 

East India Tanned Goat skina—41^00^900 pos. per annum. 

East India Slieep skins—3»60,000 pos. per annum, 
hkist India Tumed Goat «kiiia*-L44^000 ikml per annum. 

East India Tanned Sheep skins—1,44,000 pos, per annum. 
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State 

NaMB AKD AdOBBSS of TBB iBOrSTBIAL UH03EBTAKIIIQ 

Location of the Industrial 
Undertaking 

(1) 

(2) 

(3) 


SCHEDULED rNDUSTRY No. 32-CLUE AND GELATINE 

Bombay .. .. > Jaam Leiner Gelatines, Bombay State .. •, .. .. Sbukaltinatfa Disiiiot, Broach, 

{ Bombay State. 

SCHEDULED INDUSTRY No. 33(1)—GLASS (HOLLOW-WARE) j 

Uttar Pradesh .. ' The U.P, Glass Works, Balijoi, District Moradabad .. .. Bahjoi, District Marachil)ad ..! 

j i 

West Bengal .. I The vSeraikella Glass Works (P) Ltd., Konnagar (Eastern Railway), Konnagar, Hooghly, West Bengal, 
j Hooghly, West Bengal. 


West Bengal .. | The Metro Glass Works Pte. Ltd., 20, Netaji Subhas Road, Calcutta.. Dum Dum 


Punjab .. .. (The Indo-Jafjan Vaenum Bottle Co. (India) Private Ltd., 1, Dufforin Paridabad (Punjab) 

Bridge, Mori Gate, Delhi. 

Bombay .. .. ' Messrs. Chatons Private Ltd., Parijat, 05, Marine Drive, Bombay-2.. Thana • • . • 


SCHEDLT-ED INDUSTRY No. 33(2)—SHEET AND PLATE GLASS 
Madras .. Messrs, George Oakes Pte. Ltd., 36-D, Mount Road, Madras 


Sembtam, Madnis 


Bihar ., ..'The S<?raikelJa Glass Works (P) Ltd., P.O. Kandra (FUstom Kail Kandra 

; way). District Singhbhum. 

SCHEDULED INDUSTRY No. 33(4)—GLASS WOOL 

Punjab .. .. Messrs. Sawhney Engineering Works (Private) Ltd., 3/17-A, Asaf Ali Gurgaon (Punjab) 

I Road, New Delhi. 

West Bengal .. i The Project Pto. Ltd., Chittaranjan Avenue, Calcutta-12 .. Salkia, ISstriot Howrah 


SCHEDULED INDUSTRY No. 33(5)—LABORATORY WARE 

West Bengal .. | Mea^^rs. Ramkrishn Glass Works (P) Ltd., Salkia, Howrah 


.. Salkfa (Howrah), West Bengal • • 


Bombay .. .. i Shree Suraj Bhan Agarwal, C/o The Dholpur Glass Works Ltd., Thana, Bombay 

I Dholpur. 

Uttar Pradesh .. {Messrs. Khandalwals Glass Works, P,O.K*0. Works, Sasoi, District Sasni «« 

I Aligarh. « 


SCHEDULED INDUSTRY No. 33(6)—lOSCELLANBOUS WARE 

Bombay .. .. Messrs. Vitrujii (Glass) Products, Bombay . • .. .. Bombay 

West Bengal .. The Calcutta Glass A SiBoats Works (1336) Pte. Ltd., Csloutta •« Olcutta 
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GflBMsl btonutlMi 



Type of 
Licence/ 
Permission, 
*>., New 


Lioenee No, And Dat« 

Undertaking/ 
S.E./N.A./’ 
Carrying on 
Business 
Shifting 

Line* of Mana&etnre and Capacity Lieenaed/Pennittod 

(4) 

<5) 

(fi) 


iL/32/N.7/6fl dated iN.lT. 
I 10-8-1 »r)». I 


. I Gelatine—300 tons per annum. 

I I)i ralcium Phosphate—CO tons jjer aiiniiin. 


;L 33(l)N.22/i59 dated 8.E. 
i 50-1959. 

:L':J3(I)N-23/59 dated S.E. 
j 7-9-1959. for 

! inanufaeture 

‘ of new 

! nrtielo. 


|L/33(l)N-24/.'i!» dated l.S.E. 
I 10-10-1950. 1 


'L'33(l)N.25./r)9 dated j 
22 12-19S9, 

L3:!(I)X-2«00 dated X.V. 
; 10-2-19(H). 


11,320 tons of Glass Hollow-ware and 3,940 tons of Sheet glass per annum. 

I 

! H,00,0(K) pieces of (^lass shells for electric hulhs j)cr month. 


J Nara^* of products 

I 

(1) Neutral Cilass tubing 
{ (2) Neutral Glass Bottles 
(3) Semi-N<*iitral Glass: 

(a) Glasslight shades 

(h) Glass tlars and bottles • * 


Present 

Monthly 

installed 

capacity 
60 tons. 

44 


Monthly 

capacity 

after 

ex}>ansion 
85 tons, 
120 „ 

Nil. 

155 tons. 


! 72 tons of pressed and other GlassN^are per mensc^m. 

j 15 tuns of Glass Hods month (fur Chalons manufacture) on continuous working. 


L33r2)N.3'59 dated N.U. 
12-12-1959. 

1. 33{2)N-4 60 dated j S.K. 
26 2 -19tK). 


.. ;Six lukh square fiMst of sheet glass /of rarviiig thickness from 2 m'm to 20 m 'm to 
i.f', ujdo I" with a glass width of 2,500 m in ptT mensem). 

.. 1,500 tons (3,(HK>,(KtO sq. ft.) of sheet glass per month on continuous working after 
effecting substantial expansion. 


L;33(I)N.4/59 dated N.U. 
22-12-1959. 

L'33(4)N.5,60 dated N.U. 
19-2-1960. 


Mineral wool—125 tons per mensem. 

700 tons of Glass fibre 
80 tons of Chapped matting 
400 tons of Rigid Section Pipes, etc. 


^per annum (continuous working). 


L/33(5)N.7/r)9 

19-5-1959. 

L/3a(5)N.S/59 

22-12-1959. 

L/33(5)N-9/60 

‘25-3-1960. 


dated S.E. .. 1,200 tons of soientific and laboratory glass-wares. 

dated N.U. .. 2,400 tons of Heat Resistant Glassware (Hollow-ware and Pressed wart*) and Labo¬ 

ratory Glasswares per annum. 

dated N.A. .. 150 tons of Heat Resisting Petromax globe and other sidentifio glassware and 375 tons 

of hollow-ware per month out of the owcr-all registered capacity of 525 tons hollow- 
ware. 


L/33(6)N. 13/59 dated S.E. 
19-5-1959, 

L/33{6)N.14/59 dated S.E. 
19-5-1959. 


350 tons of glass bottles and containers of medicinal cosmatic and pharmaceutical 
industries and glass Mosaie tiles. 

1,080 tons td* pharmaoeutioal bottles per annum. 





Gmmrmi MniofwtmtlM 


8tot« 


' 

NaMK AVV AoDKBM or TBB iKOVKTBiai Uhokrtauko 

1 

1 

Location of the InduetrUl 


Undertsking 

(1) 

i 

(2) 

1 

(3) 

SCHEDULED 

West Bengal 

INDUSTRY No. 3S(J)—GLASS (HOLLOW-WARE) 

.. ' Messrs. Sur Industries Pte. Ltd., 63, Lower Ciroulsr Road, Calcutta.. 

1 

Calcutta 

i 

1 


j 

Bombay .. .. The Mahalakehini GJase Works Pte. Ltd., Jacob Circle, Bombay-11 .. i Bombay 


Delhi .. .. ' Shri Kishanchand, u.x., C/o Messrs. Delhi Estate Finance & C^nera) | Delhi 

('‘oqm. Ltd.. 15 1, AsafAli U»>ad,Xew Delhi. 


SCJHEDULKD IXDI"sTRV \r.. -GLASS i | 

) 

Uttar Pradesh The Tribeni (iliiss Works, Naini District (Allahalmd;. Xaini (Allahabad) 

Bombay .. .. The Alembic Glass Industries Ltd., Chemical Industries. P.arofla.S .. BarOila . . .. I 

Uttar Pradesh .. Fhe Dyer Meakin Breweries l.td.. Solan Browerx, P.O. Simla Hills.. , Saliidabad, District Sibsagar 

Uttar Pradesh ..Messrs. Kloctrioal Industries, Xai Basti, F<‘rozr*bad,i Feroy.»ibad .. 

; Uttar Pradesli, : i 

Dellii ..' Messrs. .Amar Glass Works, Lawrence Road, Rampura, Delhi .. ^ Delhi 

Bombay .. .. The Pearl Glass Manufacturing Co., 44, Caa’asji Patel Street, Fort,} Ooregaon, East Bombay . 

Bombay. i 

Bombay .. .. Messrs. Sarabhai Chemicals, Wadi, Karoda .. .. Wadi, Baroda 


SCHEDX'LKD INDUSTRY No. 34(1)—FIRE BRICKS 

Madras .. .. The TuIk? Suppliers Pte, Lt<l., P.B. No. tKl, H, .Armenian Street, .Saida[Hd Taluk. Madras 

{ Madras. 

West Benffal Messrs. Babisohe, Fire Bricks Factory, Burda'an, CVo Shri B. P, Jain, Burdwan 

9, Old (’ourt House Street, f'alcutta. ; 


Bihar ..IThe Xew Bharat Refractoriea Ltd, 9, Old Court. Houae Street, Broaclinagar .. 

Calcutta. ! 

Bihar .. The Assam Silliminate Kefractorios Ltd., 6, Ganesh Chandra Avenue, Tehsil Itamgarh, Districi Haiaril 

« Calcutta-13. Bagh, Bihar. | 


SCHEDULED INDI STRY No. 34(2)—REFRACTORIES 

Bihar .. .. ; Messrs. Tara Hari^h I^irabitc Refractories, Post Kundra, Bihar .. CTiotanagpur .. 

Uttar Pradesh .. ! The U.P. Govt. Cement Factory, Churk .. .. Churk 

Calcutta .. .. Messrs. Surendra (Overseas) (P) Ltd., 125, Ckuming Street^ Calcutta Duigapur, Calcutta 


BCadhya Pradesh .. The Universal Refraetories Pte. Ltd., C/o Mr. A. K. Singh, 5/12, East Katoi, Madhya Pradesh 
Patel Nagar, New Delhi. 

Bombay .. .. The Navabharat Potteries and Oheflyeal lForiks (P) Ltd., C/o Shri Bombay «; 

Narandas D. Vadia, 74, Bafi Abtted Xidmi Road, Kii^ Cirole, 

Bombay-19. 






6«Miat biinnMim 


1 Type o 
Licence/ i 
\ Permisuon, 
t.e.. New 

Licenoe No. and Date Undertaking/ 
S.E./N.A./ 
Carrying on 
Buainess 
Shifting 

(4) (5) 


Linea of Manufacture and Capacity Licenaed/Permitted 


'L/33(6)N.15/fi9 dated S.B. 
i 7-9-1959. 


iL/33(6)N.17/59 dated S.E. 
i 7-1U-1959. 

iL/33(0)N 18/59 dated N.U. 
7 10-1959. 


Vitreous Knamelware 

Fint Phaae 100 tons of sheets per month. 

Second Phase 150 ,, „ ,, 

Third Phase .. 200 ,, ,, ,, 

Fourth Phase 250 ,, ,, 

350 tons of bottles. 

50 tons of Penicillin v^ial per month. 

(1) Bottles (including l>eer, mi]k» soda-water and Pharmaceutical buttles)—000 tons 

per month. 

(2) Vials and Neutral glass bottlefi—5fi tons per month. 


L/33((>)N-1»'59 diitedjC.O.H. 

17-11 1950. : 

L'33(G)iV-20 59 dated S.E. 
12-12 1959. 

L.'33(U)N.2J'59 dat«*<i X.U. 
22-12 1959. 

L 33{t5)N.22 'm) dated S.E. 
G-UimK). 

L/33(G)X.23/W) daW' C.O.B. 
22-2-1900. 

L^33(0)N.24'«0 flaO-dS.E. 
20-2-1900. 1 

L;3.3(0)X.25/00 <lat©d S.E. 

’ 25-3-1900. 


90 tuns of Class Imtlles and plii'ilp i)cr month. 

1,S00 tons of b;)ttle8 per mensem after stjbstantial cxpanHi(»n. 

j625 tons of Glass bottlee and other containers per month. 

29 tuns of coloured glassware per month ^continuous working:). 

L200 tons of GlaiM^ bottles a.nd phials per annum (continuous working). 

300 tons of Glassware including iul>eM, Pharmaceutical bottles, vials, prehsedwere 
natural vials, etc., j)er month (eontinuems working) after effecting 8iihsta?itiaJ 
expansion. 

150 tons of Glass viaU for Pliarmaceutical per month on continuous working. 


L/:^(l )N.7/59 dated' N.X^ 
20-10 1959. 

L/34( 1 ).>-0/59 dated N.U. 
13-10-1969. 


L ':U( 1 )K-8,59 dated i N.U. 
17-11-1959. 

L/34(l)N-9/00 dated i N.U. 
! 20-1-1900. 


' Fire bricke^-^.OOO tona. 

. (1) Fire Bricks 

(2) Fire (’lay 

(3) Fire Cement 


t,(HK) tons [xrr annum. 


Fire Bricks, Fire Clay—24,000 tons Fire Clement per annum. 

T(»tal capacity for Re&actories of various types—44.720 tuns per annum. 


L ’34<2)N -7'59 dated N.U. 

5-5-1959. I 

L/34(2)N.8/59 dated N.A. 
8-5-1959. 

L/34(2)N-9/59 dated N.L. 
81-8-1959. 


L/34(21N-10/59 dated N.U. 
24 9-1959. 

L/34(2)N-8/59 dated S.B. 
15-9-1959. 


Refractories of various kinds—12,0(X) tons per annum. 

Refiraotoiies of varioiis kind*—2»400 tons per annum. 

(1) Fire Bricks—6,000 tone per annum. 

(8) SlUioo Befiractoriea—6,0w tone. 

(3) Magnesite Ctno Chrome. 

Magnesite Kefraotories—6,000 tons per annum. 

(i) High Alumina Oment—6,000 tons per annum. 

(ii) Refractories Castable—6,(XK) tons per annum. 

Crockery—2,754 tf.ns per annum. 




\ 

I 

State Name a!Sd Address of the Industrial Undertaking 

( 1 ) _(£)_ 

SCHEDULED INDUSTKY No. 34(/>)—SANITARYWARE 

Madras .. ..The East India Distilleries A Sugar Factories lAd., Kanipet, | Kani{)et, North Arcot District, 

North Arcot, South India. ’ South India. 

Madras .. ..i Messrs. Seshasayee Bros. Pte. Ltd.. No. 1, Aletandra Hoad,' Vadahir 

j Cantonment, TiruchirapalJi, South India. 

West Bengal .. I The Machine Tecluio (Sales) Private Ltd., C!alcutta .. Diirgapur 

i 

Bombay .. ..jShri Pranlal P. Dcehi, Co Veeraval Oil Cake Company, P.O. Box V'erava I, Bombay 

No. 48, Veraval (Saurashtra). 

Punjab .. .. ;Tho Delhi Auto A trt»neraJ Finance (Private) Ltd., 1.2.1-B» Asaf AliiOurgaon, Punjab 

I Road, New iXdhi. i i 

Punjab ., ,. I The Hindustan Twy fords Ltd., Calcutta .. .. Bahadurgarh .. 


SCHEDCLEl) INDUSTRY No. 34(b)—INSULATORS 

West Bengal ..jThe Hindustan CJeneral Electrical CV>rporation Ltd., 12, India Calcutta 
I E.xchange Place, Calcutta- 1. 

i i 

West Bengal • • | Messrs. Jayshree Textiles Ltd., 8, India Exchange Place, Calcutta .. | PiOshira 

I 

Kerala . • -. j The Insulators (India) Ltd., Kiindara .. .. ... Kundara 


SCHEDULED INDUSTRY NO. 34(7)—TILES i j 

Bombay .. .. The Bombay PottericM and Tiles Ltd., TuUi Pipe Road, Kurla, i Kurla, Bombay ,, 

j Bombay. ! 

1 ! 
Bombay .. .. ' Messrs. Parahuram Pottery Works Co., Ltd., Wankaner, Bombay .. Wankaner, Bombay 

! 

Kerala State .. i The Little Flour Rice Mill A Tile Works, P. No. 9, OUur, Kerala State. OUur, Kerala »State • • .. j 


Location of the Industrial 
Undertaking 

(3) 


SCHEDULED INDUSTRY No. 35( I)—PORTLAND CEMENT 

I 

Bombay .. ... Shri Pranial P. Doshi, P.B. No. 48, Verayal (Chorwad Cement | Veraval (Bombay) 

Factory). j 

SCHEDULED INDUSTRY No. 35(2)—ASBESTOS CEMENT j 

Andhra Pradesh ..;The Hyderabad Asl^oston Cement Products Ltd., Sana tnagar, I Sana tnagar, Hyderabad-18 
' Hyderabad-18. [ 

SCHEDULED INDUSTRY No. 36(1)—PLYWOOD | 


1 


West Bengal .. = The Kasipuc Plywood Co., 2, Daihouaie Square, East Cafoutla .. 34, B.T. Road, Oaicutta 

j 

Kerala ..;The Premdas C^oculdas Mateh Co., Dhanaadam (Via Tellicharry), Dharmadam .. 

' Kemla. 

i 

West Bengal . . j The Assam Bengal Saw Mills Ltd., 4, Clive Ghat Street, Calcutta .. Calcutta 

Assam ..! The Woodsorafts (Assam) Ltd., India Exchange Place, Oilcutta .. Mariani District, Sibsagar 

I 

I 

Assam .. jThe Woodcraft Products Ltd., 8, India Exchange Place, Calcutta ,. Jaypore, Lakhimpur Dlftrici 







:L,34(r,)N.7/30 
2-0-19,W. 

'l,' 34{5)N.S/69 
j 8-10-1969. 


:L;34(.5)N-1,T>9 
! 18-11-1059. 

L;34(.'i|N.|Of6U 
22 2 -19(50. 
:L'34(.->)N.I1/60 
22-2 liMW). 
L3H:>)>;.12 (SO 
28-3 I9(>((. 


.LMl((>)Is-l,.59 
is 11-19.59. 


1,3i'(i)>;.2 (io 
24-2-!9(i(». 

L 3 A{ii)N.;{,ti 0 
i 2 t 3 -l(«(K». 


!l. ;(l(7)X-2 69 
j 31-8 10.59. 

iL 34(71^' 3659 
I 17 0 19.59. 
1- 31 i7|N-4 .50 
I 23-9 19.59. 


L 3.5(1 )N.7 .59 
20-.5-I969. 

L 3i=(2)N-3;59 
12-10-1969. 


jL 3«(l)N-36 59 

! 16-«-1959. 

1 

L..36(1)N.40;.59 

n- 8 - 19 . 59 . 

24 - 10 - 1969 . 

L/36(l)?5-49;.59 
1-12 19.59. 
LjSMHUN-JS/OO 
10-»-1960. 


dated S.E. 
dated N.I-. 

dat«d N.U. 
dated N.U. 
dated N.U. 
dau-d N.\^ 

! 

dau^d N.A. 

dated N.A. 
rlatid N.U. 

(bited j 8.E. 
daited S.K. 

<lated CS),B. 

dated N.l*. 

<iHte<l vS.E. 

dated C.O.B. 

dated N.A. 

dated C.O.B. 

dated iS.E. 
dated Shifting 


.. Sanitarywarea—1»212 tons per annum. 

Item Capacity 

.. (1) Salt Glazed S. \V. and fittings.. 3,000 tons per annum. 

(2) Sanitaryware 1,200 ,, ,, 

(3) Glazed Wall tiles .. .. 1,S(K) ,, ,, „ 

.. Sanitary Ceramics—Ifi.SOO tons p<‘.r annum. 

,. L. T. insulators—4(K1 tons i)er annum. Crockery—1,500 tons j)er annum. 
.. Sanitaryware—2,400 tons per annum. 

,. 1 Sanitarywares and Ceramics—-5,400 tons pt*r annum. 


., I lx»w voltage .. .. .. .. 1,2(K> tons j>er annum. 

; H. voltage porcelain .. .. 1,H00 ,, ,, 

; Total .. ;viOo 

., , Higli Tension insulators and Hushings—2,(M)0 tons j^er annum. 

.. { U.T. and L.T, Insulator^. 


.. (1) *Glazed Tilra—900 tom per annum. 

(2) Sanitary’warc—fi(K) tons pt*r annum. 

,. (dazed Tiles—1,92,000 doz. per annum. 

.. i (’la\ rr<»duet Tiles—I8,00,(aj0 N«>s. |H*r annum. 


Portland Cement—19,000 tons per annum. 


.AsbestoH cement sheets, pipes and fittings—30,000 tons per annum. 


Tea Chest Plywood—19,03,862 sq. ft. Commercial Plywood—56,64,248 sq. ft. Total 
oapacit}' on three shifts is 74,68,110 sq. ft. 

Commercil F]}^ood—Capacity to be asseesed after neceesaiy machinery hae been 
installed. 

Item Capacity on three shift basis 

(1) Tea Chest Plywood .. 11,07,600 sq. ft. 

(2) Commercial Plywood 15,88,080 sq. ft. 

t^ominerrial Plywood—10-2 million sq. feet per annum. 

The capacity of the underiakiiig is not in any way altecwd by the shifting. 
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State 

Nams and Address or the iMDoaTRiAL Undertakjnc} 

! 

Location of the Industrial 



UndertaJung 

(1) 

(2) 

(3) 


SCHEDULKD INDUSTRY X<3. 36(2)—HARD BOARD, CHIP IU>AKD AND THE LIKE 


Kerala .. ;The Western Tmiia PlvwmKla Ltd., Baliapatam, i'annanore District, j Mill Road, Baliapatam.. 

Kerala. 

Bombay .. .. Messrs. Anil Hard Boani Ltd., Laxmi Insurance Bldg., Sir P.M. Rrmd, i Kanjiir Hoad, Bliandup 

Bombay-1. 

West Bengal .. Messrs, Albion Ply wool Ltd., 11, Clive Row, Calcutta .. Budge, 24-Parganas 

Hombav .. .. .Shree Krishna Wood Mfg. Co., 100, Hombv Road, Fort, Bomlmv .. Thnna, Bi uibav 

I ■ ■ i ■ 

Assam .. |Shri R. G. iSaharia (The Assam Chip Board Manufactnring Co.), So,(Makum, DiKtriet Lakhitnpur ..| 

Cbittaranjan Avenue, Calcutta, | 

Boml>ay .. .. |Shri Yeshwant N. Shah (Tlie Particle Board Corporation Ltd.), 102, jSurat . 

j Stock E-vchaugc Now Buiiclin^r, Ajv*llo Street, Fort, H<»mlwiy. I 

A:$jfaiu ..jMessrs. S^irda Plywo<Hi lnduji»tru?.s Private Ltd. (F*>r l’pjit*r India Jeypore 

1 Chip Board Industries), IL Ezra Street, Calcutta-1. 

.\8aam jThe National Saw .V Plywood Works, 0, Ezra Street, Calcutta-1 ..In or aroiimi Makum< Doom; 

j Dooma, l^ikhiiiifuir. | 

Kerala .. The Western India Plvwoo<i LM., Baliapatam, Caimanorc District,' Baliapatam, Caiinatiore District..! 

I Kerala. * j ! 

Mysore .. .. The Indian Plywoo*! Manufacturing Co. (P) lAd., 9, Wallace Street,' Dandeli. North Kaniira Dietriut..; 

Fort, Bombay. 

Andhra .. .. Shri S. N. Kbaitan, 138, Camiirig Street, Khaitan Hard Board Co ,! Vishakii|ttitiiHm Area .. . .j 

Calcutta. ’ I 

Bombay .. .. Messrs. Jolly Brothers Private Ltd., Bombay .. .. j Bombay .. 


Uttar Pradesh .. Messrs. Nuboard Manufacturing CJo. Private Ltd. (By Shri D. N. Bareilly 
Shroff), Fort House, Dr. D. N. Road, Bombay-1. 


West Bengal 

. . Measre. B. S. & Co., 33, Bra bourne Road, Calcutta 

! 

Howrah new location . . 

West Bengal 

i 

1 

.. j The Hamagore Jute Factory Co., Ltd., 4, Clive Row, Calcutta 

f 

Calcutta . . t 

SCHEDULED 

INDUSTRY No. 36(3)—MATCHES 


Madras 

.. Sri Kaliswuri Colour Match Works, 8-4-185, C. Nadaga Street, 
Sivakari (Kamnad District). 

Sivakasi 

) 

Madras 

. / i Messrs. Jayakar Match MTorks, Railway Feeder Road, Srivilliputtur.. 

SriTiUtpotior 

.. 

.. iTha Falaniappa Match Induatriee, Sirakael 

Sivakasi 

Assam 

i 

.. i The Popular Industrial Corporation, P.O. Silchar, Assam (Oochar 
Match W'^orks). 

Coebar 

Madras .. 

.. : The Coronation Match Works, P. Box 22, Sivakasi 

j 

Sivakasi 

Madras .. 

.. The Kastnri Match IfiduiMriss, Slral^ 

Sivakasi 





OoMnl ^riutlnL 


Licence/ 
PermiMion i 
«.e.. New 

Lioeiioe No* Bind'Dstcr Undeitaking 
, S.E./N.A./ 

Carrying on 
Bufiinew 

j Shifting I 

. . _: 


Lines of Manufacture and Capacity Licensed/Fbrmltted 


dated | S. K. 


dated j N.A. 

datodlx.T^ 


dated N.IT. 


!I./3«(2)N-3r>/S9 dated!N.A. 

j i 

lL/36(2)i':-3«/r>9 dated S.K. 
j ll-H-I9.''.9. 

!l,. 3(S(2)N-42/.W dated N.A. 
29-K 19.'>9. 

L/3«(2)N.4.3/.’-.9 dated N.T^ 
J.V10-l9.'i9. 

L/36(2)N..'i5,'(«l dated N.IT. 
j 22-2-I9<i(). 

:LW(2)N-.'»4;60 dated N.U. 

! I.V-2-190(». 

|L/3«(2)N-47'.59 dated N.U. 

■ J7II-I9.’i9. 

lL 3B(2)N.4«'.'i9 <Uted N.U. 

! 23-11-1959. 

|L 3«(2)N.4.'>'.'>9 dated .S.E. 

I r«-11.1959. 

dated N.A. 

' IS I HMUi. 

1 

iL atW2)N.«3 r »0 daUal N.r. 

j 2.5-3-I9«». 

L'3H(2)X I dO dated L. Im 
‘ir> .VlVHid. 

L'36(2)N.r)4/00 dated N.U. 
2K a-ItWHl. 

L'30(2)N./»7'(j0 dated N.A. 
10-3-lWU). fl 


dated N.U. 
dated N.U. 


dated S.E. 


dated N.A. 


daUid N.r. 
dated L. Ind. N.U 
dated N.U. 


dated N.A. 

and 

Shifting 


I Hard Board—3,750 tons per year on continuous working* 


Item—Capacity |>er year on three shift Hasis. 

Insulation boards (Soft Board)—6,000 tons. 

Tarticle Board (Chip Board)—2 0 million sq. ft. per year on single shift basin. 

Chip Board—2-7 million sq. ft. on single shift basis. 

Chip Board (»Sha«ing Board)—1,200 inns per annum. 

Chip Boards—7,200 tons per annum on continuous working. 

Chip Board—3 million sq. ft. per annum on double shift. 

Hard Board—3,750 tons per annum on three shift basis. 

, Hard Board—3,750 tons per annum on three shift basis. 

Capacity per year on thiee shift 

, Particle Boards like Chip Boards having boards Saw Dust Boardv and otl er 
Building Boards—8*5 million square feet. 

Hard Board—6,000 tons per annum otj continuous working. 

Particle Board—6,000 tons per annum on single shift. 

Chip Board—7,200 tons per annum. 


Capacity per year on double shift: 
Chip 

Commercial Plywood .. 
Decorative Plywood 
Block and h’lusb Doors 


24,00,<H» sq. ft. 
18,00,00 
I,20.(»00 „ 

1 , 20,000 „ 


jl.'36(2)N4ll 
I 21 3-IW>i\ 


datetl N.A. 


•lute based Insulation Board—2*16 million square feet per annum. 


L;36(3).\.3S .*>9 ilated r\O.B. 
27-7-19.59. j 

L/36(3;N*II 59 dated 
24 S I 959. 

L/36(3)N 49 59 dated i \(). H. 
1041 1959. 

L'3<ii3).\ .51 /59 dated ( \0. B. 
'2112 1959. 

L/36(3)N 5.HM* dated (^.O.B. 
11 -2-1900. 

L/36(3)N -rt* 1/90 I 

I14I-J960. 


Item capacity per month on single shift 
Safety Matches 5,00,000 gross 

Bengal Matches . 1,00,000 „ 

Matches—3,00,000 gross boxes per annum on single shift hasis. 


Item 

Safety Matches (all si/iCs) 

Colour Matches (Bengal lights) .. 


Capacity per month on single shift 
4),700 Gross Boxes, 

30,000 


1*9 lakh gross Boxes of Safety Matches of 60 sticks on single shift. 

Safety Matches—75,000 gross per annum on single shift. 

Capacity per annum on single shift. Safety Matches—2 lakh gross in terms of 60's 
Coloured Matches 20,000 gross. 


K. J4i 







State 

Nahx AVTf Adoubot or m Ivoustbiai. Unubrtakiiio 

LoMtiaQortb,ImlMtii*l ' 
Undurtakiog 

(1) 

(2) 

fS) 

SCHEDULED INDUSTRY No. 36(4)—TIMBER PRODUCTS 

< 

West Bengal 

Measra. Manafieid k Soaa, 16* Radhanath Chowdhowry Hoad* Galoutta 

Caloutta 

Bombay .. 

Meeant. Jolly Brother Private Ltd.* Laksbrni Insurance Building, 
Sir P.M. Road* Fort, Bombay. 

Bombay 

Madhya Pradesh .. 

The Gwalior Eng. Works, Gwalior* Madhya Pradesh 

i 

Kampoo Kothi, Lasbkar* Gwalior 

Bombay .. 

The Central India Machinery Mfg. (A>., Ltd., Birianagar, Crwalior, 
j Madhya Pradesh. 

! i 

1 I 

1 Jogeshwari, Bomltay .. ..f 

I ' 1 

Went Benga! 

The Baharpur Timber Private, Ltd., I-B, Judges ('ourt R4^^md, 
Calcttita-27. 

Baharpur, Kidderpore* Calcntta.. ; 

} 

Went Bengal 

Messrs. Mackintosh Burn (P.) Ltd., Gillaoder Hou«n), 2, N. S. Bose 
Road* Calcutta. 

Calcutta 

! 

\ 



SCHEDULED INDUSTRY No. 38—MISCELLANEOUS INDUSTRIES 

Bombay .. ..iThe Golden Tobacco Co., Fte. Ltd., To>>acro Hot:»e, Vile Fa rle, | Vile Parle, Bombay-24 

I ]^iiibaV'24. ' 


8.E.—SobtUntial Expanaton. 
N.U.—New UDdertaking. 

N.A.—^Naw Articlee. 

C.O.B. ' CAirying on buaioewi. 







23U 


deq«nd lafornnttm 



L/36(4)K.37/S9 <kted 
l-:-1959. 


L/3A(4)II-S0'59 dated 
10-12-1959. 


L'3A(4)N-52/«0 dated 
I 8-2-1900. 


L;:ir>(4,N-59/60 dated 

n-3-1960. 

L/36(4)N-S6/60 dated 
10-3-1960. 


L/36<4)N-62/60 dated 
21-3-1960. 


L/3ft/N-3/59 dated 
5-10 1959. 


C.O.B. 

C.O.B. 

N.A. 

Shifting 

C.O.B. 

K.A. 

S.K. 


Produota of timbor for aevoral types of*) 
wooden articles and components re(|iiire<i ( 
for Railways, Ship Building, Air Crufts, j 
etc. J 


3,200 tons per year on single »}iift basis 


Capacity per annum: 

Wooden cioomi and windows and Seasonings*)^ 
ail kitidii of timber. j 


3,000 tons on double sldft working. 


Capacity per annum: 

(1) Sill ice Oates 144 Kns. 

(2) Steel Structurals .. 30(k tons. 

(3) Keavy Castings for Hoad Hollers and Kims % ,, 

(4) Woocien Furniture and Composite bus bodies wortn at>out Rs. 4,S0,000. 


(5) Hand Oil Filter Press, worth about Hs. 12,000. 

(6) Machine Tools, m., OJ* height of\ .f. 

Centre Cone Pulley U«)ie». /'*” 


Same capacity for the manufacture of shuttles as was licensed for unit at Gwalior. 


Capaoity per annum on single shift, lioors and Windows Furniture, Wooden packing 
for Ogling Towers including Cooling Towers complete, Hailwu}’ Coach Building, 
etc.—9,000 tons. 

Doors, Windows and other joineiy^ worka—500 tons per annum on single shift l^asis. 


Cigarettes—42 omet Nos. per annum. 
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Llicl.« Kfw Hi'lms-ApiwraU^ Wet*<»1 ft fCchl«»4iaver CJ.mb.H*, < Vntralitn*d lubrication Kqnipmeot. 

at Heidalborc/VVee>t (Jermanv. , 


OMuml InfwiMtfQa 



HeMTS. Aiiaii Cables Corpomtion Ltd*, Bombay .. : Meiwre. Enfield Chaldea Ltd*, U.K. • Cables and Wires. 

IlMn. Jautfuraln Penhad ft Brea, New r>elhf.. .. Messrs. Tokyo Shibaura Electric Co., Ltd., Tokyo (Japan) Cinema Carbon El 

Messrs. tJenerat Electric Co. of India Vvt.* New Delhi ..j Messrs. Binjamin Electric Ltd., of Brant wood Works, Lighting fittings. 

I^ondon. 





€ttiunl IBiKUitton 



{wlAborUoriM (India) Prt. Lid., GaknlU.. Mewra. Benger LaboratoriM, U.K. .. .. Dextnm and Iron Dextran. 

ihay Indwtnaa Bombay*. .. Mesm. Mond Nickel Co., Ltd., U.K... .. Qraphite castii^ 

■oi Cliowna ft Co., Bombay *. Memrt. Taagyoe Ltd., Btnningbam, U.K. .. Ship, Railway and Indnatrial jaekm. 






OmmAMuuMiitt 


I ^ 


I I 

IH 


Sill 

8. S' n -S’ 


i I I ^ ! I 

‘ ! H I i 
111111 


O % 

1 I I 

•a i ^ 

*5 Oi *3 


;3 £ a 


i SI 

I 

1 Ss 

s 



•S *S 

I ft 

i i£ 

i ii 

% a 


S S 


25 g !l 1 

I’ ^ ^ i 

S S 2 ''® f 

I ? I i! I 

II I s 

i> fi p ibJ* p 


: i : 3 

^ I I ^ 

I 

I K 2 I 

j! n 

11 LI i 


I i i 
It I 


s s ® 

2 ? I 

•S K H 

M I 

i I 

H ■< « 


I i l UN II IN 


: I i 

I* i 3 

lil 


I 5 

'g r 
§ 

a o 

II 
X S 

s, r 
J s 


: 1 

I 

I i 

il 

S ;3 


iiHiiil 

uihijl 


I I -3 

f « S 

I I J 

:« o fa 

J sc (g 

i s & 


a g s 

r. 


t 

i ^ t 

*3 I I 

1 i i 

I 2 s 

^ t ^ 

111 






ipbfcy .. M:Mn.J.K. Smith A 8oiu,(l>iamoiid Tools) Ltdv,U.lL.. 0iAfiioiid Drill Bits. 

A Bn Nalh Melmi .. IfMn. Lmardt A Gompatiy, Highly Pwis Ltd., U.K... Tmcteg cloth*. 





Bombay .. .. j Mewr*. Steel* & Bu*ks LtJ., V.K. .. ..' Bifurcated and tabular rireta. 
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li^nwrtbB 

THE NATIVE SHARE AND STOCK JISSOCUT^^ 

Official Rates (tf Listed Securities 
SHARES ON THE FORWARD LIST—(a« on 4th January 1954). 

Paid-Up OUmng Paul-uj) . dating 

per $harf, Nrnmt RaU per ahttrt Name RaU 


Hs. 

2 

Apollo 



Rs. 

2 

A. 

12 

Kfi. 

25 

Tata Mill .. 



Ra. 

53 

A. 

0 

100 

B.R. Cotton 



49 

0 

10 

Indian Iron 


X.D. 

25 

6} 

250 

R. Dyeing .. 



398 

12 

75 

Tata Steel Deferred .. 



2,007 

8 

100 

(^4;ntral India 



183 

0 

75 

., ,, Ordinary 



341 

12 

100 

Century 



281 

0 

100 

,, ,, TI Preference 



128 

8 

200 

Edward Textiles 



250 

0 

100 

Alimedahad Elect rice 



m 

7 

60 

Eipliinstone Ordinary 



42 

0 

1.000 

Andhra Valley 



1,235 

0 

100 

Kinlay 



257 

0 

HKi 

Tata Hvdro 



138 

0 

100 

Ookak 



245 

0 

1,000 

Tata Power 



1,355 

0 

1 

J. U. Deferred 



1 

n 

60 

Belapur 



247 

8 

10 

, Ordinary 

Indore Malwa 



11 

6 

50 

Phaltan 



lOO 

0 

100 



97 

8 

100 

A. C. C. 



187 

0 

100 

Khatau 



196 

4 

100 

Alcock 



325 

0 

100 

Koliinoor 



296 

12 

125 

B. B. Old .. 



379 

6 

100 

MadhuHudan 



69 

0 

Sh. 4 

,, Petrol 



2 

5 

100 

Minerva 



91 

0 

5 

B. I. C. 



9 

34 

100 

Morarji 



187 

3 

Sht 2 

Indian Copper 



1 13 

50 

Mysore 



151 

4 

100 

National Hayon 



134 

8 

100 

Kew Great . . 



166 

0 

20 

Scindia 



15 

12 

100 

Podar 



132 

8 

30 

Premier Construction 



116 

8 

50 

Simplex 



154 

8 

10 

iShivrajpur .. 



74 

8 

100 

Standard 



310 

0 

10 

Tata Chemical 



11 

5 

100 

iSvadeahi 



272 

0 

26 

Tata Oil 



33 

0 

100 

Swan 


,, 

332 

8 

100 

W'imoo 



200 

0 


SHARES ON THE CASH LIST 


Paid-up 
pit thare 

Ks. 


Name 


TEXTILES 


100 

LOGO 

250 

1,000 

1,000 

100 

250 

200 

20 

12‘50 

200 

100 

200 

10 

m 

m 


Elphinstone Prefersn^e 
HindusUn (Fully Fisld) 
„ (60 Psid-up) 

Hyderabad Spiimiiig 
Indian Manuiaoiuring 
Khandenh .. ^ 

Khatau PreiiweRoe 


doting 

BaU 

Rs. A. 


100 

Alimedahad Advance Ordinary 

143 12 

100 

,, ,, Preference 

148 12 

200 

Berar 

196 

4 

100 

B. R. Cotton Preference 

72 

0 

5 

Bharat 

20 

H 

50 

Bradbury .. 

797 

8 

50 

Central India Ordinary 

.. 183 

0 

500 

‘ „ 6% Preference .. . 

326 

14 

500 

Ontral India Preference 

092 

8 

100 

C^aba 

67 

8 

100 

Ooorla .. 

no 

0 

50 

Dawn 

73 

0 


86 S 
8,005 0 
050 0 


8,850 

786 


Paid-up 
per thare 

Hs. 


Name 


TEXTILES—(amid. 


100 ]ia)abahadur Poona . 
10 i^assoon Spinning 
10 ,, Silk 

1,000 Sholapur 
100. RhreeniwHS 
100 ,, Inference 

100 Svadeabi Preference . 
100 Victoria 
100 Vishnu . .r - 
600 „ Preference 

1,000 We^m India 


COTTOX PRESSES 


5(X) Harvey k Sabhapati 
Manmad 
Sind 

200 Surat City .. 


doting 

Bait 

Ra. A. 


41 0 
28 8 
18 0 
1,325 0 

173 12 
78 0 

115 

174 
149 
560 

3,350 


0 

0 

6 

0 

0 


m 0 

1,1W 0 

205 0 


La^infC&ttbii ' 

,, „ • Preference 


666 

231 

0 

4 


railwaV 


! 

1 

r 


17 

0 

100 

0. P. HailWAy 

99 12 

,, Preference 

tt • 

6 

0 



Model 

• t 

140 

0 


BANKS 


New (Sty .. . 

• m 

167 

8 

60 


New Great Preference 


180 

0 

Baroda 

109 8 

New Union 


96 

0 

25 

Bikaner 

19 12 

Podar Preference .. 

Iv- 

79 

G 

25 

Oentral 

.. 64 8 

Pkoenis 

' ,, ■ 

192 

i 

96 

4 A • 

,« A . • - • • »* 

.. •• 12 

























fieiMBil iBfbmatUii 


3234 


»• llatl?ailaif «ii<tto«k AraMn’ 

Paid-up 

per than Name 


) 

CUmwg 

BaU 


Ha. 

BANKS-<0M5f-) 

Ra. 

A. 

50 

Dena 

34 

4 

£5 

E Mtem 

112 

0 

50 

Hindustan Commercial 

8 

12 

£25 

Hindustan Mercantile 

13 

01 

500 

Imperial F. P. 

.. 1,847 

8 

125 

.. P. P. 

447 

8 

50 

India 

.. 157 

0 

50 

Jaipur 

20 

12 

5 

Union 

6 

4* 

50 

United Commercial .. 

47 

0 


ELEOTKIC COMPANIES 

10 Amalgamated 
100 5i% Preferenoe 

100 •• •» 

1000 Andhra Valley Preference 
100 Bombay Suburban .. 

100 Poona Electrics Ordinary 
100 „ I, Preference 

100 Saharanpur x.n. 

100 Surat 

100 ,, Preference 

100 Tata Hydro Preference 
1000 Tata Power Preference 


INSURANCE 


10 8 
105 0 
03 0 
1,225 0 
123 2 
128 2 
107 8 
170 0 
128 12 
128 2 
121 4 
1,337 8 


10 

British India General 

13 2 

100 

Empire 

620 0 

20 

Indian Mercantile 

38 0 

10 

Industrial and Prudential 

31 0 

15 

Jupiter 

6 14 

10 

Neptune 

4 8 

13 

New India .. 

40 4 

20 

New Great .. 

18 0 

200 

Oriental 

7,235 0 

10 

Universal .. 

8 12 

10 

Vulcan 

11 8 


STEEL 


100 

Indian Iron Preferenoe 

107 0 

100 

Tata Steel I Preferenoe 

173 12 


MISCELLANEOUS 



100 Alembic Chemical Ordinaiy .. 
too „ „ Preference .. 

50 Edrella Batteries Oidinaiy •. 

50 Bombay Burmah New 
SO Bombay Cycle 
50 Bombay Safe Deposit 
80 Bombay Uganda 
10 Bhopal Sugar Ordinary 
100 •, „ Preferenoe 

100 B. I. C. Preference .. 

10 Brunton Engitteers Ordlnafy .. 

100 M M Preforenoe 

100 Digrijay Cement Ordinary 
100 „ M Pntihrenoe .. 

100 Digrijay Tiles and Potteries Ordlnaiy 

100 ft ft f» *» P 

10 Delhi Safe Deposit .. 

85 DenaTrust.. 

80 Dhsmnsi ICorarji Chemkwls 


Paid-up 

jMrsibrs. 

Ri. 


Name 


MJSCELLANEOUSH^onM.) 


GOVEROTtENT SECURITIES 


2|% 1054 Government of India Loan 
24% 1855 „ : 




1976 

1957 

1958 

1950-61 „ 

1063-65 „ 

1964 

1966-68 .. 

1070-75 Development Loan 
Government Paper 

f. (19861 

% 1854-50 Government of uidia Loan 
1961 

4% 1060-70 
% 1855-60 
‘ 1858-68 

1060 Government of Bombay Loan 
3% 1962 Government of Bombay Development 


1862 
1968-64 

M% 1960-76 Bhopal Govemmeni Loan 
34%; 1855 Bombay Municipal Loan 

m . 

1970 M •• •, 


Gkmiap 

BaU 

Rs. A. 


00 

Hingir Rampur Coal Ordinary 

,. 

S3 

0 

50 

ft 9t ff Preference 

H. 

32 

0 

10 

Indian Oment (1037) 


32 

0 

100 

Industrial Investment Trust .. 


74 

8 

50 

Jnsts* Encdneering .. 


84 

8 

10 

Kamani Eagineering Ordinary 


8 

4 

100 

„ „ Preferenoe 


58 

0 

200 

Kemp A Co. 


260 

0 

40 

Keaar Sugar 


50 

0 

100 

Killiok Industries Ordinary .. 


158 

4 

76 

,, ,, New 


125 10 

10 

Larsen A Toubro Ordinary 


)0 15 

100 

„ „ •• Preferenoe .. 


87 

0 

100 

Moken/ie, Ltd. 


81 

0 

100 

National Rayon Preference 


77 

8 

50 

Phalton Sugar 


100 

0 

100 

Port Canning 

X.D. 

26 

8 

30 

Premier Construction I Preference 


101 

8 

100 

f. ff 11 


04 

8 

100 

Poison Ordinary 


157 

8 

100 

„ Preference 


84 

8 

100 

Sirdar Carbonic Gaa .. 


240 10 

10 

100 

South Behar Sugar Deferred .. 
Supreme Industries Ordinary .. 


77 

0 

100 

M ,, Preference 


77 

0 

100 

Tata Chemical I*reference 


136 

4 

50 

Thakkar A Co. 


72 

0 

20 

United Moton .. 


40 

10 

100 

100 

\V estern India \ egetable 
Watohandnagar Ordinary 


1^ 

0 

100 

,, Preference 


121 

4 

100 

Zandu Pharmacy 


78 

8 


08 12 
08 6 
00 11 
03 8 

81 8 
82 1 
08 5| 
08 1 
05 2 
82 8 
82 81 
80 4 
86 8 
82 2 
82 7 

100 4 
88 141 

101 1 ^ 
108 0 
1C5 2 

84 6 


88 

87 

101 


? 

0 


12 1 
«• 0 
MO 
101 14 

<«. WO 














2226 Ocoend 

CALCUTTA STOCK EXCHANGE ASSOCIATION LTD. 


SECURITY PRICES AS ON JANUARY 2, 1954 


Paid up 



CMng 

Paid^p 


Closing 

per §han 

• Nam€ 


RaU 

per shaft 

Name 


Bate 

Ri. 



Bm. 

Rs. 



Ba. 


BANKS AND FINANCIAL 




(X}AIB--*(<!0ii8K*) 



100 

Allahabad Bank (Fully paid) .. 


382*00 

10 

Oourandi Ordinary . 

,. 

7*00 

60 

„ „ (Conty) 


190^00 

100 

M 6% Preference 

N. 

40-00 

100 

«> M 0% Praferenee 


130*00 

10 

Guzdar Kajora 

, . 

6*06 

26 

Bank of Bikaner 


14*26 

10 

Hurriladih .. 


14*60 

100 

Bank of Behar 


40*00 

10 

Jagaldaga .. 


2*00 

60 

„ 6% Preference 

N. 

26*00 

2*60 

Jainty Central 


0-76 

60 

Bank of India 


156-00 

10 

Jogta 


1*81 

26 

Central Bank of India 


62-00 

100 

,, 6% Preference 

N. 

46-00 

26 

>» >f »» A 


64*00 

10 

Kalapahari 


40*12 

6£ 

Eastern Bank 

N. 

81*00 

100 

ICaranpura Ckiliicries 


80-00 

f'O 

Hind Bank 


23*31 

100 

^ f> ft 61% Taxable Preferenct 

, , 

86*00 

60 

Kindusthan Commercial 


8*62 

10 

Katras Jheria 


39*25 

60 

Hindusthan Mercantile 


11*37 

10 

Khas Kajora 

N. 

8*00 

600 

Imperial Bank 


18*32 

10 

f> M 6}% Preference 

X. 

6*00 

126 

„ F.P. 


4*40 

10 

Khas Shampore 


3-00 

10 

Punjab National Bank 


20*50 

10 

Kuardi 


5*69 

50 

United Bank of India ‘A* 

K. 

16*60 

10 

Lakurka 


11-25 

26 

*B' 


8*60 

10 

Mahabir Collieries 


10*37 

20 

I* »* ** *c* 


6-37 

10 

Mundalpoor 


2*75 

10 

.‘D* .. 


3*94 

10 

Nazira 


6*31 

60 

United Commercial .. 


46*50 

10 

New Beerbhoom 


8*81 


RAILWAYS 



10 

„ ». 7% Preference 


12*56 

100 

Ahmadpur lOitwa 


57*31 

10 

New Banzdoupur 


7 0 

100 

Arrah SaMaram Ltd. 


74-OU 

10 

Now Cliurulia Ordinary 


2*00 

lOO 

Baiikura Dam^xlar River 


56*00 

100 

»« M 6% Preference .. 


8-12 

100 

Baraset Basirhat 


17*00 

10 

New Huntodih 


2*81 

100 

Burdwan Cut 


62*00 

10 

M M 5?^ Preference 

, , 

49-50 

100 

Bukhtiaqmr Bihar .. 


24*00 

2*50 

Now Jsyrampur 


3*60 

100 

Cha^mrmukh Silghat.. 


52*00 

10 

New Manbhoom 


11*75 

10 

IXihri Rohtas 


4*62 

7* 

North Darouda 


2-76 

100 

Futvmh iMlampur 


57*00 

10 

North \\ cst 


13*00 

100 

llo'^rah Anita Light., 


76*50 

n 

„ „ Conty. .. 


7-00 

100 

lloivrah Sheakhala .. 


62*09 

10 

Oriental 


11*50 

100 

Kalighat Falta 


66*62 

10 

Ondal 


18*87 

100 

Katakhal Lalabazar 


72*26 

100 

,, Ci% Preference 


111*75 

100 

Shahdara (]>elhi) Saharanpur Light 


175*00 

10 

Parasea 


3*62 


COALS 



10 

*» H% Taxable Preference 


50*00 

10 

Amalgamated Coalfielda 


19*81 

10 

Pench Valley 

, , 

22*61 

10 

Associated Karanpura 


1*06 

10 

Pure Sit aipore 


1*69 

100 

M 4i% Pireferenoe 

W, 

40-00 

10 

Kaneegunge Coal Asoociation 


11 19 

100 

Associated Laikdih .. 


1*19 

10 

Kewa Coalfields 

. . 

21*25 

10 

Bagdigi Kiijama 


6*00 

10 

Sarnia Collieries 


7*37 

200 

Bengal 


601-00 

2* 

Searsole 


8*62 

10 

Bengal Bhatdoe 


6*60 

7 

Seebpore 


24*00 

10 

Bengal Nagpur Ordinary 


14*12 

10 

Sendm 

, . 

10*00 

100 

„ 7% Preference 


116*00 

10 

Shree Mabakali 


1*60 

10 

Bhalgora .. 


4*37 


Singaran Syndicate * A' 

. . 

0*37 

10 

Bharat Cnllieries 


6*19 

2| 

.. ‘B‘ 


0*37 

100 

Bharat Collieries 6}% T. ^fwenee 


60*00 

10 

Singareni Collieries .. 

J*. 

3*00 

10 

Bhulanbararee 


14*60 

10 

South Kaimnpara 


10*37 

10 

Bhurangya 


0*07 

10 

Btaodard ,. 

, . 

20*60 

10 

Bokaro A Ramgnr .. 


7-37 


Talcher 


3*60 

10 

Borrea Ordinary 


28*36 

10 

Union 


23*68 

100 

„ 61% Preforenee 


118*00 

10 

Western Bengal 

. . 

4*31 

10 

Burraknr OriUnarr .. 


8*02 

10 

West ObuUck 


7*00 

100 

7% lYerarenee 


119*00 

10 

West Jamnria 

• • 

17*66 

10 

„ 6% Taxable *B* PnUitmM 


8*06 

10 

West Uikdih 

. . 

1*19 

10 

Central India Coi^lds 

• * 

§*U 





10 

Central Kurkend 


18*60 


vOTTClXi 



4 

Churulia .. 

e e 

8*t5 

10 

Basanti Ordinary 


3*04 

10 

DhemoMain 


8*76 

10 

6}% Prsfeteneo 


7*37 

£1 

East In<tia Coal •. .. 


26*35 

40 

• Bengal Luemi 


38*00 

10 

Equitable Ofdlnary .. ,, 


^ 30*76 

10 

Benares Cotton 


2*75 

100 

Equitable 6% PieOweiioe 


116*80 

too 

M 7% Preference.. 


40*00 

10 

Qbusiok & MusUa .. «• 


16*06 

10 

Bengal Nagpnr 


13*35 

too 

•t »» 0% P^efcieoee 


10140 

100 

2% ftelnmoa 

•* 

131*60 






CMbanl 


CBiratto Stock BseKiBSC AsMcWtoi |4«.-<e»«tA) 


Paid-up 

ptr share Name 

Re. 

COTl'ON—(conid.) 

10 Birla 


Okming 

jSofe 

Be. 

47-50 

PM-up 

per 8hme Name 

Be. 

JUTEHoMld.) 

10 ChitaTalsab Ordinary 

Oheimg 

Ma$e 

Us. 

11-19 

100 

Bowreah .. 


280*60 

100 ,, 7% Preference 

.. 116*00 

100 

„ 8% ‘A* Preference .. 

.. 

132-50 

10 Clive Ordinary 

25*25 

100 

cc 70 / 0 -B’ 

.. 

OO-OO 

100 6% Preferenee 

100 „ ‘A* 

100 Dalhoutie Ordinaiy .. 

100 „ 7% Preference 

88*50 

5 

Caimpore Textile 

.. 

8-12 

08*00 

25 

l>elhi Cloth.. 

,, 

29*75 

.. 140*00 

25 

». •> 44 % Preference .. 

V. 

20-00 

.. 118*50 

100 

Dunhar 

.. 

180-50 

100 Delta Ordinary 

.. 230-00 

10 

Elgin Mills .. 

.. 

17-89 

too 5% Inference 

10 Empire Ordinary 

.. 103*00 

100 

.. 1 . 8% Preference 

.. 

144-00 

20*87 

10 

.. ». 6%‘B* Prefeienoe 

.. 

10-25 

100 „ 7% Preference 

.. 115*00 

10 

Gaya Cotton i Jute 

u. 

8-00 

100 Fort Glo^ter 

.. 372*00 

10 

Jayehree Textiles 


4-25 

100 ,, ,, 7% Preierenoe .. 

.. 132*50 

150 

Jiyajeerao Cotton 


115-00 

100 .. „ 5% 

83*00 

100 

J. K. Cotton Manufacturing .. 

w. 

110-00 

10 Fort William 

.. 350*00 

100 

„ •• 6% Preference 

H. 

90-00 

100 ,, 7% Preftrenoe .. 

100 Ganges Jute 

.. 115*00 

5 

Keeoram Ordinary .. 


20-00 

67*75 

100 

„ 7% Preference 

. . 

127-50 

100 ,, ,, 8% Preferenee .. 

.. 125*00 

5 

M.ihalaxmi 


0-81 

300 Gondalpara Ordinary 

.. 720*00 

100 

Muir Mills Ordinary .. 


206-00 

100 Oourepore .. 

.. 801*00 

100 

.» >. 6% Preference 


107-00 

100 ,, 6% Preference 

.. 109-00 


Xew Victoria Ordinary 


1-10 

100 Hastings Ordinary .. 

.. 125 00 

5 

,, «> 0% Preference .. 


3-56 

100 „ 6% Preference 

10 Hooghly Ordinary 

. 106-00 

10 

Pravati Textiles Ordinary 


1*06 

31*12 

10 

„ 6% Preference. 

K. 

8-00 

10 „ 10% Preferenee 

14-56 

1 

„ „ Deferred 

Rampooria Cotton . . 


Nom. 

10 Howrah Ordinary 

100 „ * A" Inference 

24-06 

10 

V* 

7*50 

.. 117-50 

1 

„ Defemd .. 

n. 

0-69 

100 ,, 7% 

.. 122*00 

10 

Sree Radlieshyam .. 

V 

3-00 

74 Huknmchand 

42* 12 

100 

„ „ 7% Preference 

.. 

25-00 

100 ,* 7% Inference 

.. 112*50 

10 

Sutlej Cotton 

.. 

50-00 

125 India 

.. 124-00 

10 

Svfadeehi Cotton 


9*25 

100 Kamarhatty Ordinary 

100 M *B* Preferenee .. 

.. 191-00 

10 

„ ,, Preferred Ordinary 

.. 

8-60 

.. 186*00 

100 

,, ,, 6% Preference 

•. 

86*00 

100 6% 

.. 111-10 

10 

JUTE 

Agarpara Ordinary .. 


16*62 

10 Kanknarrah Ordinary 

WO „ ‘B’ .. 

100 6% Preferenee .. 

10 KedamathJute 

.. 142-50 

.. 144 00 

.. 106-00 

100 

,, Preference 

,, 

120*00 

10*50 

100 

Albion 


195-00 

100 ,, „ 6% Preferenee 

77-00 

100 

„ Preference 


101*60 

100 7% „ 

too Kelvin Ordinary 

ir. 96-50 

100 

Alexandra Ordinary 


162-00 

.. 242-50 

100 

„ 7% Preference 


103-00 

100 ,, Preference 

.. 116*50 

100 

Alliance Ordinary . . 


170-00 

wo Kbardah Ordinary . . 

.. 188*00 

100 

„ 6% Prcfeienoe 


113-00 

100 „ 6% Preferenee 

100 Kioniaon Or^ar>* .. 

.. 100*00 

100 

Anglo india Ordinary 

,, 

108*50 

.. 201*00 

100 

,• .1 7% Preference 


115*00 

WO ,, 7% Preference 

.. 119-60 

100 

Auckland Ordinary .. 


122-00 

100 Landsdowne Ordinary 

.. 130*00 

100 

*f 5J% Preference 


95*00 

100 l%\\eSetmee .. 

100 IjAwrenoe OrdinMy .. 

. . 120^00 

100 

M 44% f» 

Bally Ordinary 
„ 7% Preference 


77*00 

.. 164*60 

100 


179*00 

too ,, 7% Preference 

100 5^S^ .. 

.. 119<00 

100 


118*00 

9S«50 

£6 

Bamagore Ordinary 


146-00 

lOO Lothian* Ordinary .. 

.. 296^ 

£5 

.. 5% Taxable Preferenee 


45*00 

100 „ 7% Preference 

100 MahabirJnte 

.. KM’OO 

100 

Belvedere Ordinary .. 

... 

200*00 

»• 85f00 


„ 7% Prefererxe 

Bengal Jute 

0 . .. 61% Prefopuno# 

Bharat Jute 
Birla Ordinary 

„ 7J% Prefereaee 
BudgeBudge , . 

„ 7%Pr«fwwiee 

Calcutta Jute 

,, 6i%BnfeMei 
Caledonian Ordiaarir 
„ 7% Prafaranee 

Cbampdany 
ChcFiot Ordinary 
Chevk»t 7% PM*mNkioa\ 


U«50 

90^60 

a«oe 

106*00 

167*00 

116*00 

16*00 

96*00 

176*00 

116*60 

166^ 

94 MI *00 

lif*i0 


BCe^a 

Kaihati Ordinary 
f. 7% Preferenee 


Kackarpara 

NatkttalOfiUnary •* 

M 7%TPreiafMne 
KalUmarla Ordinary 
•, 6% Praimnea 

New Central Ordinaiy 
•» M 7% Prefanmee 


10 Northbrook 
106 i 

66 Nnddaa 
106 OriHH . ^ 


6|% Bruftfinoi 


106*50 

140«00 

119^ 

74*50 

14*60 

24*31 

120 i 50 

li«90 

96*00 

295^00 

104^60 

90*00 

96*60 

46«06 

I7M6 







ml 


perehoft 

Re. 

6 

Name 

JVT%-{conid,) 

Presidency .. 


Oloeiug 

Raie 

Re. 

6*19 

10 

Rameshwara 


5*60 

10 

„ 6% Preference .. 


7*26 

10 

Reliance 


16*69 

100 

,, 7% Preference 


119*00 

10 

Sbree Ambika Ordinary 


14*25 

100 

•> » ’^1% Preference 


102*25 

10 

Shree Laohminarain 


16*00 

5 

„ „ Conty. . 


5*31 

10 

Soorah Ordinary 


13*00 

100 

M 7% Preference 


108*00 

100 

Standard Ordinary .. 


131-00 

100 

6% Preference 


101*00 

100 

Union Ordinary 


174*00 

100 

»» 7% IVofcrenoe 


119*00 

1 

Waverley Ordinary .. 


6*60 

50 

,, 6% Preference 


46 00 

10 

50 

MINING 

Associated Mining Ordinary* .. 

,, ,, 6% Preference 


5*94 

22*75 

1 

,, ,, Deferred 

Bisra Stone Lime Co. 


4*37 

10 


29*37 

Sh. 5 

Burma Mines 


1*44 

5A. 1 

Consolidated Tin Mines 


1*62 

10 

Ohrestien Mica Ordinary 


10*60 

100 

,, „ Taxable PrefcTcnce 


61*50 

5 

,, „ Deferred 


7*00 

Sh, 2 

Indian Copper Corporation .. 
Kangra Valley Slate 


2*81 

100 


226*00 

10 

Karanpura Development 


14*12 

10 

Metal Corporation 


4*60 

100 

M t> 6% Preference 

v. 

65*00 

1 

M f. Deferred 


1*81 

Sh, 1 

Non-Ferrous Metal .. 


0*81 

10 

Orissa ICinerals 


37*37 

10 

Sutna Stone Lime Co. 


15*81 

SA. 2 

Tavoy Tin .. 


0*56 

10 

CEMENT AND POTTERIES 
Assam Bengal Cement 


4*60 

1 

,f M » Deferred 

Bengal Potteries 


1*25 



2*56 

10 

Dalmia Cement (Bharat) 

,. 

7*12 

10 

M ,, ff 6% Preference., 

79*00 

40 

f* >» »* New ,, 


27*00 

1 

M „ M Deferred 

Kumardhubi Fireclay 


0*81 

10 

V, 

15*00 

100 

,, ,, Prcfcronce 


119*00 

100 

M 64% Taxable Preference.. 

64*00 

10 

Reliance Firebricks .. 


14*75 

5 

Sone Valley Portland 

• • 

6*94 

10 

CHEMICAL 

Alkali A Chemical Oniinary .. 


16*19 

100 

„ „ ,, Preference 


107*00 

10 

Bathgate Co. Ordinary 


1-90 

100 

Bathgate Co. Preference 


21-00 

100 

Bengal Chemical 


106*00 

10 

M .. 7}% Pretoence 


13-62 

100 

» 44% 

Bharat Starch A Chemical 


80*00 

10 

N. 

5-00 

10 

Burma Lime A Chemical 


5*25 

too 

Dbarangadhva Chemical 


165*00 

6 

Frank Ross A C«o. .. 


4*00 

100 

». *» ^1% I*lretoence 


Nom. 

10 

Indian Stareh mdnote 

x. 

6*00 

100 

lister AntkeiM (1928) 

• • 

18-00 


K-145 


Gileiitia Mill luluuiii Attoelatloii 

Paid up OUmng 

per $hare Name Rate 

lU. Rff. 

OHEMICAL^confe;.) 

100 Lister Antiseptic (1928) 6% Preference 29 • 00 
6 Smith Stanistreet Ordinary .. 9*00 

60 „ ,, 10% Preference .. 63’00 

ELECTRIC 

100 A^ra Electric Supply .. .. 151*00 

10 Amalgamated Electric N. 10*00 

10 Ali^rh Electric Ordinary .. N. 10*00 

20 Barisul Electric Ordinary .. v, 10*00 

100 ,, ,, 5% Preference N. 50*00 

10 Bareilly Electric .. .. 14*19 

10 Benares Electric 17*25 

8 Bhagalpore Electric ,. 8*25 

£1 (.•aleutta Electrie Supply .. 13*56 

iil ». ,, IV*fereiice .. 12*44 

<Emilia Electric .. y, J0*00 

10 Cuttack Electric .. .. 7*87 

10 Dacca Electric (in liquidation) N. 10*00 

50 Dharwar Electric Supply .. N. 30*00 

100 I hsbergarh Power Ordinary .. 93*00 

100 ,, ,, 5% Inference .. ltd *50 

100 4% „ .. S6-50 

10 Eastern r.P. Electric N. 7*00 

10 Juhhulp^*r<'Electric Supply 13*81 

10 Jorhal Electric Co. .. n. 8*00 

100 ,, ,, ,, 6% Preference n. 90 •iK’) 

10 Jimn«>i Electric Co. .. .. 10*00 

10 Kurwong Hydro Electric .. K. 6*(K) 

100 M M ,, 6% Preference.. ii0*00 

100 l-ahore Electric Supplv .. nr. 190*(K) 

10 „ **jr Ordinary n. 19*00 

9 Mirzapore Electric .. 8*75 

10 Muttra Electric .. 8*50 

10 Mozufferpe^re Electric 6*06 

10 Patna Elt^ctric 11*00 

10 Shahjahanpur Electric 7*50 

10 Shillong Hydro (10) Cont. 4*00 

10 Sijua Jherriah Electric Supply 10*50 

100 United l^ovince Electric 154*00 

10 U. Ganges Valley .. .. 14*56 

10 U. Jamna Valley .. 16*62 

MISCELLANEOUS 

10 Airways (India) Ltd. .. .. 11*44 

10 Aluminium Corporation Ordinary .. 4*69 

2^ ,, „ Deferred.. 3*31 

100 „ „ Netir 5% Preference 58*00 

100 „ „ Old 6% „ .. 84*00 

100 Amalgamated Lk^velopment .. .. 104*00 

100 ,, 5% Taxable Preference k. 90*00 

10 Angelo Bros. .. ,« 19*31 

10 Associated Hotels of India .. 5-00 

100 „ ,, 'taxable Preferettoe 65*00 

10 Assam Match .. 22*00 

100 Balmer l^wrie A Co. Ordinary .. 181*00 

10 Bararee Coke Co. .. 19*62 

10 Bharat Airways 2*12 

10 Bharat Vegetable y, 5*00 

100 „ ,, 5% Preference m. 30-00 

100 Bhartia Co. Ordinary 60*50 

10 Birds Investment Ordinary 16*25 

100 „ >» Taxable Ptreiferenee .. 78*00 

10 Behar Rice 2*31 

10 Britannia Bisouits Ordinary .. 12*19 

10 „ 8% Preference ,. 14*25 

BiiUah Ceylon Corpn. Ordinary 14*25 

6 M »« 0% ^j^UEable Preferenoe .. 10*00 

6 Biiiish India Coiim. Ordiiiitty 9*25 














2228 


teieaM Sloek AMO^iftllra XiC4.-<cPiiAi.) 

Paid»vp Okmng Paki^yp CMm§ 

fMf tAaini <yafii« Bote per ^htSrt Namt BaU 

Rt. Rft. Rs. Rft. 


MISC£LLAN£OUS---(ooft(i.) 

100 British India Oorpn. 8% Preference 148*00 
10 Calcutta Credit Ctorpn. 10*37 

10 Calcutta Gas 6*50 

100 ,, „ 5J% Taxable Preference .. 72*00 

100 Calcutta Investment.. n. 50*00 

10 Calcutta Safe Jleposit 7*44 

10 Calcutta Silk Manufacturing Ordinary .. 5*60 

100 „ „ „ 6% Preference u. 90*00 

10 Calcutta Tanneries (1944) .. 0*50 

100 „ ,, 5% Preference n* 40*00 

£1 Calcutta Tramways Co. .. 13*31 

£1 „ 5% Taxable Preference.. 9*00 

100 Cambay Investment Corporation .. 70*00 

5 Cherra Clibatak Rope 7*37 

10 Darjeeling Ropeway .. .. 3*12 

100 Duncan Brothers Ordinary .. .. 90*00 

100 ,, ,, 4% Preference .. 71*00 

10 Dunlop Rubber CJo. Ordinary .. 30*50 

100 ,, ,, ,, l*roference .. 12tS*00 

100 ,, Xew 6% Taxable Preference 104*00 

100 Eastern Investments Ordinary .. l40*fM) 

100 ,, M Taxable l*referf‘iice k. ^5 (M) 

10 F. & C. Osier Onlinary .. .. 7*06 

100 ,, ,, Preference .. .. 52*00 

20 French Motor Car .♦ 12*fK) 

10 Firpo Ltd., Ordinary .. .. 4*50 

100 Ganges Hope Co. ., .. 195*60 

10 Oillanders Arbuthnot .. 107*50 

100 ,, 5% Taxable Preference.. 69*25 

10 God^y Phillips .. .. .. 29*50 

100 „ „ 5i% Taxable Preference.. 81*50 

250 Great Eastern Hotel ., 202*00 

7 Hindusthan Gas Ordinary .. .. 7*06 

5 Hindusthan Icc (10) * .. 1*00 

10 Hoare Miller Co. .. 10*25 

10 Ideal Investment C/O, .. 2*00 

10 Indian Collective Fewms 0*87 

10 Indian Ice & Cold Storage .. .. 2*12 

10 Indian National Airways .. 4*50 

10 Preference Ordinary .. .. 6*75 

10 Indian Aluminium Ordinary .. ]07<50 

100 „ „ 5% Taxable Preference.. 72*25 

10 Indian Cables .. 20*31 

10 „ „ 6% Preference .. 18-25 

10 Indian Pli^ios .. .. 0*94 

100 ,, „ 54% Preference v, 20*00 

10 Indian Rubber Manu£scturing 12*25 

100 „ „ „ 5% Preference.. 95*00 

10 Indian Wood Products .. 34*25 

10 Indian Turpentine B Rodn n. 12*00 

5 „ „ „ ‘B’(Rs. 10).. 6*50 

100 Industrial Investment .. n. 65*00 

10 InduatriM Corporatian of Bengal .. 0*50 

2 IvanJ'ones .. .. 4-19 

5 James Wright Ltd. Ordinary .. 2*44 

1 „ ,, M Deferred .. .. 0-66 

50 „ „ „ 6% Preferonee .. 33-W 

100 Jardine Henderson .. .. .. 116*00 

100 „ ,, 5i% Taxable Preference.. 80*00 

10 James Alexander k Co. .. •. 5*04 

10 John Paterson Co. .. jr, 2*50 

10 Kalimpqm Kopoway 2*44 

100 Kishore tVading Co. .. 87*00 

10 Kusum Products Ordinary .. .. 5*75 

100 „ „ 5i% Taxable Preference.. 68*^ 

5 Macfarlane lb Co. .. .. .. 2*00 

1 „ « Defoned 0*75 

10 Martin Bum Ordjbary . . : 19*50 


MlSCELLANEOUSWeonM.) 


100 

Martin Burn Preference 


]03-00 

100 

MarWar Trading ("Jo. 


22900 

10 

Metal Box Onlinary 


17*37 

100 

Metal Box 6 A% Taxable Preference 


98*50 

10 

Moradabad Water Supply 


312 

10 

National Insulated Cable 


15-69 

100 

M 51% Preforencse 


96*25 

10 

National Hulling and 

Steel Rop>es 

N. 

12*00 

10 

National Tannery 

N. 

4*00 

10 

„ ,, 5% Preference 

National Tol^acco Ordinaiy .. 


500 

10 


10-10 

100 

„ „ 5% Preference 


82-00 

100 

.. 4J% .. 


63-00 

5 

National Safe Dopodt (10) 


3*00 

73 

New India Investment (Corporation 


40-00 

10 

Pearl Investment 


1*25 

4 

Publicity Society 


10-00 

10 

Premnath Transport.. 

N. 

1*19 

100 

,, ,, Preference 


5*00 

io»:> 

Hallis India Titd. Ordinary 


01-00 

100 

f« I* 6^0 Taxable Pieforcnta* 


73-75 

10 

R B. Hodda &. Co. Onlmarv .. 


6*56 

100 

,, ,. 5J% Preference 


08-(X> 

10 

Refrigerators in Irulia 


2-69 

10 

Kohtas Industries Ordinarv 


10*94 

100 

„ 7% PnCf 


120-00 

100 

.. ii«/o ’B’ Pref. 


r»7 (10 

10 

Sfxie]K)re Glass Works 

N. 

3-00 

100 

,, „ ,, IVeferencc 

W. 

40-00 

10 

Shaw Wallace 


11*50 

lOf) 

M .* 6% Taxable l*reference 

,, 

81*00 

2 

Sp<*nceV Hotel 

, , 

1*12 

10 

Spencer & (>>. Ordinary 


14*50 

10 

,, 6i9o ‘ A’ Taxable Preference.. 

8-56 

10 

8i%‘B’ 


11-06 

100 

Star O). Ordinary 


100-00 

25 

Star Triiding Investment Ordinary 


S-00 

10 

Straw Products Ltd.., 


12-75 

100 

Union Co. Ordinary .. 


102-00 

10 

Unirm Tobacco Onlinary 


0-44 

100 

,, ,, 5% Preference 

W. 

22-00 

5 

„ „ Deferred 

H. 

2-00 

1 

Walford Transport .. 


1-56 

1 

„ „ Profemxi Ordinary 

•• 

1-87 

10 

ENGINEERING 

Art hur Butler & Co. 


5-81 

10 

•• „ M 7% Preference 

BhartHi Electric Steel 


8-56 

10 


10-86 

7 

BraithWaite ft Co. (India) 


13-80 

10 

Britannia Buikling ft Iron 



10 

Britannia Engineering. 


24-12 

10 

British India Elootrio Oonatiiiotion 

• a 

6-00 

10 

Bridge ft Roof Co. (India) 

• w 

17*68 

100 

Bum ft Co. Ordinary . • 

» • 

S40-00 

100 

t* •! 7% Preference 

* ■ 

13l-<0 

100 

»» ♦» 6*5^ ,, ■ ;. 

• • 

117*06 

50 

Hooghly Dockuig Co. 

Indian Galvaain^ (1926) 

» • 

117^ 

10 

• • 

15*21 

10 

Indian Iron ft Steel .. 

• i 

25^1 

100 

.. .. >. •% VnUtno* 

• « 

107*60 

10 

India Machinery ^. 


l-'Oi 

100 

^O/ 

fp fp • /D rWWWBDO® " 


22*06 

5 

Indian Malleable CacUng 

^ . 

•• •• *• juoiernKi 

* « 

0*t6 

1 


1*26 

25 

1 

1 

1 

.3 


OS'OO 

100 

.. >. „7% flvfiiMto.. 

1W66 




222d 


Paid-tip 

Oionng 

per ehan Ifama 

Rate 

R9. 


Rs. 


£NGlNBfiRlNCM<;oii(d.) 


10 

Indian Steel & Wire Product m 

0000 

1 

f» »> i» ft Conty. 

19*50 

2i 

„ l)efd. 

43-50 

10 

Jesaop & Co. Ordinary 

25-12 

100 

ft tt 5% Preference .. 

100-(X) 

3 

Kumardhubi Engineering Ordinary 

8-25 

100 

,, ,, 5% Preference.. 

102-00 

2 

Marshalla (India) Ltd. 

0-12 

10 

National Iron & Steel 

5-26 

10 

National Screw & Wire 

4-25 

4 

i 

1 

1 

I 

10-44 

3| Steel Producta Co., Ltd. 

0-44 

10 

„ „ M 6% Preference k. 

1-62 

10 

Textile Machinery Oorpii. 

9-09 

100 

,, „ „ 6i% Preference .. 

80-00 

100 

.. M .,5i% .. 

61-50 


United Iron (in lK]uidatu>n: 

0-75 


FLOUR M1LL< 


10 

Dengal Flour 

21-5t5 

10 

Ifelhi Flour 

9-00 

10 

Hooghly Flour Mill .. 

30-75 

10 

United Flour 

24-50 


INSUHANf'K 


n 

C<wcord of India 

11-25 

5 

Kukumchand Insurance .. n. 

6-00 

10 

Hercules Insurance .. 

34-75 

2n 

Indian Insurance .. 5. 

15-00 

•10 

Indian Trade k General 

24-00 

n 

Mahabir Insuranoe .« 5 , 

2*69 

100 

National Insurance . • n . 

250-00 

50 

National Indian Life Insuranoe 24. 

125-00 

5 

New Asiatic Insurance Co. 

4-44 

8 

Ruby General Insurance 

5-56 

10 

Standard General Insurance .. 

6-75 

25 

Triton Insurance (100) 

166-00 


OIL 


Sh,Z 

British Burma Petroleum 

2-25 

10 

Coooh Behar Oil 

Nom. 

10 

Dehri Oil Refinery Ordinaiy .. w. 

1*00 

40 

Tndo-Burma Petroleum 

72-62 

100 

Taxable Preferenoe.. 

98-00 

10 

Northern India Oil Ordinary ., 

1-00 

100 

,, „ Preferenoe 

80-00 

10 

Tide Water Oil Co. (India) .. 

12*50 


PAPER MILLS 


25 

Bengal Paper Mills Co. 

53-12 

50 

fi .» 7% Preference .. 

73-00 

100 

*» t» »» tt 7% A „ 

131-00 

100 

tt tt tt tt 0% ,, 

90-00 

10 

India Paper Pulp 

180*00 

10 

Mysore Paper Mills .. 

15-00 

10 

Orient Paper Mills .. 

39-25 

100 

.. Frefetenoe .. 

100-25 

100 

*» «» 2nd Taxable Pteferencf . 

71-00 

10 

Shree Gopal Paper Ordinary .. 

lo-to 

160 

„ 6% Preferenoe 

120-00 

10 

Star Paper Ordinaiy. , 

9-25 

100 

M f» 5% Preference 

75-00 

ti 

Titaghur Paper Pref. Ordinary 

4-31 

10 

OrdUiMy 

15-12 

iOO 

„ .. 8%P*»l«wio* 

156-00 

100 

,, mw Pteferenee .. 

96-50 

too 

i Upper India Copper . . n. 

60-00 


Okleatta StMk Endwifs Asto«taM«i Ltd.—(conA}.) 


Paid-up 

Cloiing 

per ahare Kama 

RaU 

Rs. 

PRESSING COMPANIES 

lift. 

10 

BhagaWati Pressing .. 

5-00 

100 

„ ,, 6% Preferenoe w. 

Oiloutta Hydraulic .. 

70-00 

100 

72-00 

100 

Camperdown 

86-00 

100 

Contra! Hydraulic 

91-25 

10 

Hoyglily Ganges Hydraulic ,. 

3-25 

100 

Siva Jute Press Ore .. .. 14. 

90-00 

100 

Sonakunda Baling .. .. K. 

100-00 

100 

M 8% Preference 

100-00 


REAL PROPERTIES & ZAMIXDARY 

500 

Bengal Bonde.l Wareliou.se ‘A’ Sliare .. 

735-00 

62i 

.. .. ‘B' .. 

88*81 

100 

Ip* 

** tt tt ^ tt • • 

137-50 

I2i 

•D* 

tt »• f» t» • • 

Commercial Properties 

18-87 

5 

0-44 

10 

Darjeeling Properties Ordinary 

2-00 

10 

,, „ Preference .. 

Hindustan Buildings 

5-00 

10 

4-44 

10 

Humayun Properties 

10*06 

10 

,, ,, 6% Preference 

10-62 

1 

Deferred 

0-94 

10 

Jagdish])ur Zamiu .. N. 

2-50 

100 

,, ,, r »‘q Preference v. 

40-00 

5 

New India Building .. .. n. 

o-r.6 

60 

,, ,, ,, 4J% Preference 

Midnapore Zamin 

20-tK) 

100 

37-00 

100 

,, „ 6% Preference 

80-00 

10 

Regent Estate 

1-69 

100 

„ ,, Preference .. n. 

SAW MILLS 

40-00 

3 

Assam Saws 

7-19 

100 

Bengal Timber 

50-00 

100 

„ „ 8% Prof. 

SHIPPING 

90-00 

100 

Bengal Assam Steam 

165 00 

60 

,, ,, ,, 7% Preferenoe (100).. 

Calcutta Landing 

82-50 

10 

18-00 

10 

Calcutta Steam Navigation .. 

150-00 

10 

Fraser k Co. 

13-44 

£10 

India Genenil Navigation 

68-50 

£10 

,, „ ,, Preference 

72-75 

10 

India Steamship Ordinary 

7-12 

100 

„ ,, 5% Preference 

92-00 

10 

Port Shipping 

12*62 

15 

Soindia Steam Navigation 

sugars 

14-26 

5 

Balrampur . . 

7-37 

H 

Belsund 

8*62 

10 

Bharat Sugar 

18-25 

100 

Baati Sugar 

120-50 


Buland 

Suspended 

10 

Carew ft Go. 

7-50 

100 

*• 64% Preference .. 

102-00 

10 

Cawnpore Sugar 

35-75 

100 

it it 8% Preference 

144-00 

10 

Champaran Sugar 

23-00 

10 

Darbhanga Sugar 

12-81 

10 

Deoria Siu^ 

Dyer Meakin Breweriea 

11-00 

5 

5-81 

28 

Dyer Ileakin (Burma) 

40-00 

10 

Guieflli Sugar 

17-50 

10 

Qanga Sugar Corporation 

1-00 

to 

Gaya 

1-50 

100 

„ Pref. 

20-00 

















dateotte StMk Inhangt Aiioslattoa 


Paid-ttp 


OUmieg 

per ehare Nam 


Bate 

Rs. 


Ka. 

SDQARSMcMdl-) 

100 Gwalior Sagar Co. .. 

,, 

40 00 

100 „ „ „ 7% Preference ‘ K 

1 

73-00 

10 •* ft i» at 


70-00 

10 Jaswant Sugar 


5-00 

100 ,, ,, Preference 


80-00 

10 Mohini Sugar 


S-Sl 

100 „ M 5% Preference .. 


35-00 

100 NawabganJ Sugar 

.. 

108-00 

10 New India Sugar 


26-75 

100 ,, „ „ 7J% Preference 


110-00 

10 New Saran Sugar 


5-75 

100 Punjab Sugar 

h. 

100-00 

10 Purtabpore Ordinary 


14-26 

10 „ 10% Preference .. 


15-00 

10 Ramnugger Cane Ordinary 


lS-37 

100 „ „ 7% Preference 

10 Ratna Sugar Mills .. 

., 

102-00 

,. 

9-69 

10 Rasa Sugar 


Suspended 

10 Ryaiu Sugar Co. 


17-60 

10 „ ,, ,, 6% Preference 


8-18 

10 Saznaetipore Central 


14-31 

10 Shree Anand 


7-50 

10 Sitalpur Sugar 


6-37 

10 South Behar Sugar .. 

-S. 

5*1K» 

10<i ,, ,, ,, 8% Preference 

N. 


2i „ „ M Deferred 

U. 

1-C2 

10 Sbri Hanuman Sugar 

N. 

17-00 

loo ,, „ ,, .'5% Preference 

K. 

60-00 

10 Sree Juvraj Jammu . * 

If. 

1-00 

lUO ,, „ ♦, 7% Preference 

V. 

12-61» 

10 Sree Krishna Gyan .. 

, , 

10-00 

100 „ 6% Preference 


100-00 

100 tf ,p B ,t 

, . 

75-00 

10 Sree Hadhakrishna .. 


4-00 

100 ,♦ M 0% Preference 


50-00 

10 Shree Sitaram Sugar.. 


17-00 

100 Sir Shadilal Sugar .. 

, , 

60-00 

100 Upper Doab Sugar .. 

100 Upper India * A* Ordinary 


69-00 


127-00 

25 „ ‘B* „ 

, , 

15-00 

10 Upper Ganges Sugar.. 

. , 

18-00 

100 ,, „ „ 5% Preference 


81-00 

10 United Prorincee 


13-69 

TEA 

Aseam Garden. 

100 Amlnckie .. 


400-00 

100 „ 7% Preference 


565-00 

10 Ananda (Assam) 


19-00 

10 Anand Bag 


27-00 

10 Baghmari . • 


14-00 

6 Barduar Tea k Timber 


3-00 

10 Basmatia .. 


33-37 

d Bateli . 


16-12 

10 Betjan 


29-62 

10 Biabnauth .. 


34-12 

10 Bokakhat .. 


8-76 

10 Bormah Jan (1936) .. 


13-66 

100 „ „ ,p 8% Preference 

n. 

86-00 

10 Boi^khuri 

,, 

33-00 

10 Brooke Bond Estates 


12-25 

100 „ ,, ,, 6% Taxable Preference 

76-00 

10 Dejoo Valley 

,, 

0-62 

100 Deesai k Parbutia 


260-00 

10 DheUkhat. 


13-26 

10 Dhunaeri 


12-76 

8 M 7%Pref;mttoe 


3-37 

10 Dibrogarh .• 


12-12 


Paid»up 


(fleeing 

per ikare Nam 


Me 

Rs. 

TBA—(ceaki.) 


Ra. 

10 

Dimakusi .. 


36*87 

10 

Dimakiiai 8% Preference 

., 

11-26 

10 

Dufflaghur .. 

,, 

40-00 

10 

EaHt India .. 

,, 

19*60 

10 

Qillapukri .. 

. • 

19-26 

10 

Gohpur 

.. 

35*62 

10 

Grob(‘A*). 


30-50 

6 

(‘B’). 

., 

16-00 

100 

Hapjan Purbat 


3-00 

10 

Hoograjuli .. 


34-37 

100 

H^>olimgoorie 

,, 

309-00 

10 

Jutlibari 

., 

12-87 

10 

Kyang Tea Seed Co. 


3-76 

100 

Kingsley (^jlaghat Ordinary .. 

N. 

198-00 

100 

,, ,, 6% Preference 

,, 

86*00 

10 

Krishna-Behari Tea .. 

. , 

17*12 

10 

Ledo 


9*50 

10 

Maud Tea .. 


14*00 

10 

Methoni 

, . 

13*87 

10 

Moheema Ortiinary .. 

. , 

6*50 

10 

„ 6% Preference 

, , 

7*50 

100 

Mot liola 

It. 

4fK)*(K) 

10 

Murpbulani Ordinary 


28*06 

10 

,, Pref. Ordinary 


33-56 

10 

Kaga Hills .. 


16-37 

10 

Nambumadi 

, , 

9-00 

100 

New CinnatoJliah 

, , 

70*00 

10 

Kew Colliekoosie 


12-00 

10 

Kajgarh (.^ssam) 


26-37 

10 

Sapoi 

. , 

13*12 

10 

Seajuti 

, , 

24-12 

10 

Teen Alii .. 


24*12 

10 

Teloijan 

. . 

15-00 

10 

Tengpani 

, , 

24-00 

10 

Tezpore Ordinary 

, , 

21-12 

10 

M 8% IVeference 


11-31 

10 

Tcngani 


9*50 

10 

Tyroon 


25-00 


l)(:rj(>,eling Oarthn 



10 

Bloomfield .. 


2-62 

10 

Chamong .. 

. , 

12-50 

100 

Darjeeling Tea k Chinch 


80-00 

100 

DUamm 

, , 

170-00 

10 

Gielle Ordinary 


10-19 

100 

,, 6% Preferenou 


82-00 

10 

Jayshree Tea 


11-37 

10 

Margaret’s Hope 


11-50 

100 

Mim 

,, 

226-00 

10 

Nagh Farm 

, , 

23-00 

100 

Okaytl. 


250-00 

100 

»f Preference 


105-00 

10 

Pashok 


8-60 

10 

Poohong .. 

. , 

9-12 

10 

Pussimbing.. 

, , 

9*25 

100 

M 7% Preferenee 


97-00 

100 

Runglee Rungliot 

, , 

165-00 

10 

Seeyok 

, , 

9-31 

100 

Singetl. 


55-00 

10 

10 

Singtom Ordinnrr .. 

•• 6% Praiirunmi 

. • 

4-81 

6-12 

10 

Soom 


16-44 

10 

Sungma 

• » 

7-25 

10 

Teesta Valley 

•« 

24-50 

10 

Tukrar 

• • 

7-87 


DeAm -Doon Garden 



100 

Dehradun ,. •, . • 

* * 

210^00 


lhaars Garden 



too 

Banarhat Ordinary ., 


W(H)0 




m\ 


Paui^vp, 


Olo&ing 

per siare Same 


BaU 

Rs. 

TEA-^eonid.) 


Ra. 

100 

Banarhat 6}% I’raferenca 


100*50 

10 

Baradighi <. 


30*25 

10 

Bhatkavra .. 


28*50 

100 

Birpara Ordinary 


01*00 

100 

Birpara 8% Preference 

N. 

100*00 

100 

Carron 


156*00 

100 

Cboonabhutti Ordinary 


28000 

100 

t* Froftrence 


104 00 

10 

Ethelbari .. 


7*26 

100 

Ellenbarrie 


85*00 

100 

Eng4i 


185 00 

100 

Gairkhatta .. 


198*00 

25 

Gopalpur 


32*25 

100 

Ilantapara Ordinary.. 

„ 8% Preference 


178*00 

100 


114*00 

10 

Haeimara Orilinary .. 


31*37 

IfiO 

M 7% Preference 


116*(Xl 

10 

Huldibari .. 


25*37 

10 

10 

Jaybirpara .. 

Killeott 


29*50 

15*12 

10 

Malhati 


20*25 

100 

Mauabarrie 


115*00 

100 

Nagaiaurree 


176*00 

100 

Nevf Dooare Ordinary 


387*00 

JOO 

>. M 6J% Preforenoc 


106*50 

10 

Oodlabari .. 


24*76 

100 

Pliaakowa .. 


85*00 

10 

Uajabhat 


18*37 

10 

Ranicherra 


8*50 

10 

Rydak . 


58*76 

10 

Sarugaon 


19*50 


Cachar Garden 



10 

Arouttipore 


3*94 

mo 

Central Cachar 


66*00 

loo 

Chandvpore 


59*(X1 

10 

Kaetem Cachar 


5*00 

100 

Kaliiiugger A Khoreel 


55-W 

10 

Kuncliunpore 


6*00 

m 

North West Cachar 


63*<M1 


CitaiMt M*di bekuf* AfioebMca IM.~{coiUi.) 


Paid-xip 

per ahare Name 

Ra. 

TEA‘~*{cofifci.) 

10 Pathemara.. 


Oloaing 

Bate 

Rs. 

7*00 

10 

Roopacherra 

,, 

9*12 

50 

Rungamattee 

, . 

100*00 

10 

Sonai River 


7*31 

100 

f» f> 3% Preference 


105*00 

10 

Tilkah. 

N. 

10*00 

5 

Chitiago/iff Oardm 

Dantmara .. 

W. 

5*00 

10 

Kodala 

N. 

10*00 

10 

Kornafuli .. 


8*12 

10 

Oodaleah 


4*12 

10 

Thandacheri 

V. 

10*00 

10 

Htjihti Garden 

Baitakhal .. 


5*37 

10 

Chundeechcrra 


12*25 

10 

Daaracberra 


8*75 

10 

lUHikliira .. 


14*26 

10 

Kaliti 


6*50 

10 

L.ackaloorah 


9*31 

10 

I.«ol>ah 


3*12 

10 

New Samanbagh 


9*25 

100 

,, , 8% Preference .. 

Pat rokola . . 


80*00 

14X1 


165*00 

10 

P.ajnagar 


4*26 

100 

Teliapara 


135-60 

10 

Tfrrai Gurdtn 

Atal 


3*25 

10 

Atal 4i% Preference 


3*75 

10 

Belgachi 


26*62 

100 

Oungaram .. 


228*00 

10 

Haanqua 


17*37 

10 

L<»ni:view .. 


8*75 

10 

New Terai . . 


13*00 

10 

New Chumla 


25*25 

100 

Pabargoomiah 


520*50 

iO 

Putinbaree . . 


13*50 

10 

Tiiihannah .. 


17*50 

10 

M 10% Preference 


11*02 


THE MADRAS STOCK EXCHANGE ASSOCIATION LTD. 

OFFICIAL QjLJOT'ATIONS AS ON 4th J.ANUARY 1954 

Cloainy 

Matf 


Hs. A, 


GOVERNMENT OF INDIA 


(3()VKRNMEN1’ OF MADRAS 


Clonng 

Bale 

R8« a. 


1954 .. 



98 

14 

21% 1901. 


91 1 

1955 . 



98 

8 

3% 

1955 .. 


99 0 

1961 .. 



90 

9 

3% 

1956 .. 


98 7* 

1960 . 



93 

8 

3% 

1958 .. 


96 10 

1902 .. 



91 

8 

3% 

1959 . 


94 15 

1970 .. 



82 

12 

3% 

1960 .. 


93 10 

1958 . 



98 

2 

3% 

1960 Dovelopmenl 


93 14 

1963-65 



02 

9 

31% 1962 . 


98 0 

Pajier 



82 

0 

4% 

1963 .. 


99 11 

1986 . 



82 

7 

4% 

1964 .. 


09 12 

1970-75 



86 

7 





1966-08 

1957 Victory .. 



00 

98 

Si 

0 


GOVERNMENT 

OF MYSORE 


1059 *01 II Victory 



06 

1 

8% 

1956-61 

* • .. 

98 14 

1664 . 



92 

8 

a 

1958 .. 

.. .. 

99 5 

1961 National Plan 



98 15 

1953-63 

• • * * 

101 0 

1960-70 

• • 


101 14 

4% 

1963 (Taxable) 

.. 

90 7i 

1905-56 

• « 


103 

0 

«% 

1956 . 

• • • • 

104 4 

























Tlia Madiii Btotfc Bialimi Aimhrttoi 

Paid-up Oloiing Paid^tip Chtkif 

per share Name Bate per share Name Bats 


Pa. 


Kb. a. 


GOVERNMENT OF TRAVANCORE-COCHIN 


3% 1953-55 Cochin 


99 

0 

3% 1955-58 „ 

3*% 1956-61 „ 


98 

7 


99 

0 

3% 1952-54 Travaneore 


99 

I 

3i% 1956 

4% 1963 Taxable .. 


99 

8 


99 

S 


BANKS 




100 

Andhra 


116 

0 

60 

• • . . . . 

,, 

59 

0 

100 

Bank of Mysore 


283 

8 

60 

Canara Banking Corporation .. 

,. 

85 

0 

500 

Imperial 

c.n. 

1,830 

0 

125 

„ Conty. 

c.n. 

451 

4 

100 

Indiw 


109 

0 

85 

•• 


140 

0 

60 

fv . . . • . . 


08 

8 

100 

Indian Overseas 


95 

8 

100 

Indo-Commercial 


73 

0 

25 

M ‘B’ 


18 

12 

60 

M ‘C’ 


39 

0 

25 

Punjab National 


21 

0 

25 

Travaneore 


12 

14 

10 

Travaneore Forward.. 


3 

8 


INSURANCE 


50 Andiira 
10 Prithvi 
7* United Fiw 
7} Vanguard Fire 
10 Vanguard Life 


.. J15 0 

8 8 
6 9 
2 14 
19 0 


ELECTRICS 


10 

Berhampur 



6 ] 

20 

Chingleput .. 



16 12 

7* 

Cochin State 



JO S 

10 

Eilore 



10 4 

100 

Gudivada .. 


X.D. 

56 0 

100 

Guntur 


X.D. 

116 0 

50 

Hobli 



10 4 

10 

Karaikkal .. 



6 12 

10 

Kumbakonam 



10 12 

10 

Mangalore .. 



12 8 

50 

Narasaraopc^t 



17 8 

10 

f 



8 12 

10 

Salem-Erode 



13 8 

100 

South Arcot 



94 0 

10 

South Madras 

, , 


10 7 

10 

Tinnevelly-Tuticorin.. 



12 8 

10 

Vellore 



13 0 

10 

West Coast 



13 2 

10 

SUGARS 

Deooan 



9 0 

25 

• 9 • • 

,, 


20 0 

. 16 

E.LD.‘A*.. 



15 8 

.20 




24 4 

10 

India 



23 12 

10 

Jeypore 


x.n. 

11 14 

100 

10 

K.C.P. Ordinary 
„ Befemd 

•• 

X.D. 

142 8 
60 4 

100 

Kirlampudi 



24 0 

10 

Mysore 


x.n. 

43 8 

10 

75 

TjMvanoore 

United Breweries 

•• 


4 8 
160 0 

10 

Viaag 

.. . 

.. 

7 2 


Bs. 



Rb. a. 

PLANTING 

2 Alageswar .. 


e • 

1 6 

10 Anandam .. 


e e 

8 8 

2 Anaparai 


X.l>. 

2 10 

6 Arthala 

,. 

,, 

1 12 

2 Athimattam 



0 14i 

6 Bababuddin 

,, 

X.D. 

3 7i 

2 Badra 


,. 

1 14i 

10 lialanoor .. 



15 0 

2 Balmadies .. 

,, 

• • 

2 13i 

5 BeBe 


X.D. 

2 2 

2 Blue Mountain 



3 7jt 

2 Chandrainalai 


. . 

3 1 

2 Ciiembra .. 

,. 


3 2 

3 Cocliin Malabar 



6 141 

10 Coffee Lands 

,, 

X.D. 

7 11 

10 Consulidaied Coffee .. 


X.D 

15 12 

10 Coonoor Tea 


. . 

26 0 

6 Coorg Tea .. 


, , 

6 2 

10 Coitanad 


X.D. 

U 2 

10 Bevashola .. 


10 C.D. 

20 0 

10 Devon 


. , 

16 0 

2i Emerald Valley 


,, 

4 7 

2 Gokul 



1 3 

10 Haileyburia 

, , 


14 3 

10 Highland Produce 



11 14 

2 Kailur Coffee 



1 8 

2 Kailas 

,, 

• • 

3 74 

9 Kalasa 



11 4 

10 Kalimtta .. 


X.D. 

19 2 

2 Kil-Kotagiri 


,, 

6 3 

10 Kodcri 



8 13 

2 Kumergode 

,, 


2 5 

10 Malabar Agricultural 

,, 

,, 

3 10 

10 Malaljar Industries .. 

,, 


14 0 

30 Malankara .. 


, . 

109 0 

2 Manar 



1 11 

6 Morcara 


X.D. 

3 0) 

10 Midland 



11 1 

25 Miamnllay .. 



35 8 

2 Mysore Cofiec* 



0 ]2| 

2 Mysore HantatioD .. 



0 11 

5 Keelamalai 



4 5 

2 Nelliampathy 

., 

X.D. 

2 0} 

10 Nellithanam 


X.D. 

7 9 

10 Nenroeny .. 

,, 


9 0 

2 New Glen Morgan 



1 4 

10 Nilambur .. 



8 6 

2 Nil. Nf^rugundi 



3 9 

10 NilgiriTea.. 



12 12 

10 Nonsuch Tea 



32 8 

2 Ouchtcrlony 



4 2 

1 Panohura ., 



2 10 

10 Parkside 



16 8 

10 Peermade .. 



27 12 

10 Peninsular .. 



10 2 

2 Periakarainalai 



7 9| 

2 Pollangode.. 



3 15 

2 Puthutotam 



3 8 

10 Rajagiri 


• • 

10 4 

5 Rajendra .. , ^ 


X.D, 

6 14 

10 Savamalai .. 



22 4 

2 Sheverov 

10 Stanes Amalgamafed 


x.n. 

1 4 

9 14 

10 Talayar Tea 



8 4 

10 Teekoy 

10 Thamarapallj 


X.P. 

6 11) 

,, 

« • 

18 0 

I Thimmbadl 


• • 

t 8 

10 Traraiioofe Robbm* 4 

. ♦' * 


-'14 4 ^ 
















228S 


Paid-up 
oer ghart 


Rfi. 


Name 


PLANTING—(coiKrf.) 


Ologing 

Bate 


Rs. A. 


The V Mm 8l0ek Aehaoge AMoelaUon IM^conid.) 

Paid-tip Oloaina 

per $han Jfame ftnff 


Rs. 


TBXTIL£6---(cotUi.) 


Rs. 


10 

T.R. AT . 


8 

5 

60 

Venkateea .. 

O.B. 

90 0 

10 

Twyford 


12 

6 

100 

Vijayalakshmi 

, . 

80 0 

10 

Udayagiri .. 


6 14 

100 

Vijayamohini 

. , 

60 0 

100 

United Nilgiri Tea .. 


206 

0 

60 

Virudhnnagar 

.. 

12 8 

10 

Vaikundam 


16 

2 





2 

5 

Vayitri 

Velimalai . . 


1 1 

2 11 


MISCELLANEOUS 



2 

Waterfall .. 


3 13 





1 

Woodcote .. 

X.D. 

0 VSk 

10 

Aluminium Induatrles 


12 10 

10 

Woodland .. 

. X.l>. 

0 

24 

100 

A. Cement ‘A* 


101 0 






10 

M ‘B’ 


10 2 






10 

Andhra Sclentidc 


2 8 


TEXTILES 




10 

A. V. Thomas 

X.D. 

7 2 






100 

Bangalore Printiji/ . . 

, , 

160 0 

10 

Aaron Spinning 


4 

8 

10 

Bangalore Trans. 

C.K. 

13 12 

10 

Alagappa .. 


6 

8 

100 

Binny 

. . 

120 0 

1(N) 

Anglo-FnmcJi 


80 

0 

10 

Brunton 


3 0 

100 

Asher 

X.D. 

71 

0 

6 

(Central Scientific 

, , 

5 10 

40 

Balasubraniania 


36 

0 

Sh, 10 

Champion Reef 

,, 

3 6 

70 



61 

0 

10 

Dalmla Cement 


7 1 

100 

B. Woollen 


287 

8 

2/8 

• > r r * * 


1 10 

100 

Buckingham 


132 

0 

1 

„ ,, Deferred 


0 8 

10 

OainlKidia .. 


12 

10 

10 

F.A.C.T. .. 


3 9i 

100 

Cannanore .. 


86 

0 

6 

Forest Industries 

, , 

1 5* 

JO 

Cauvery Spinning 


5 

6 

10 

0.neral Papers 

. . 

7 6 

100 

Ociimbatore (.>>tton .. 


167 

0 

25 

India Cement 


16 4 

100 

Coimbatore Kamala .. 


85 

8 

5 

,, ,, Deferred 


2 14i 

50 



43 12 

100 

Indian Aluminium .. 


106 0 

100 

(Coimbatore Pioneer ,. 


128 

8 

10 

Indian Steel Roll. 


11 8 

50 

Coimbatore Spinning 


35 

4 

10 

Jeou^anlal .. 


8 8 

100 

Dbanalakshnii 


198 

0 

100 

Jcypore Mining 


160 0 

KKI 

(Cnanainbikai 


75 

0 

80 

Madras Safe 

, , 

28 0 

50 

Jananlana .. 


63 

0 

100 

Madras Vanaspati 


20 0 

5 

Jawahar 


4 

12 

10 

Mettur Chemicals 

, , 

6 3 

‘JO 

Kasthiiri 


18 

0 

10 

Mfxiern Housing 

, , 

0 10 

10 

Kothari 


10 

0 

10 

Mysore Chemical Fertilisers ., 


9 0 

50 

K. Kajeiulra 


51 

4 

10 

Mysore Chemical klanufacluring 


11 12 

50 

Ijikshmi 


81 

8 

10 

Mysore Chrome 


6 8 

25 

‘A’ 


40 

0 

10 

Mysore Glass A Enamel 


3 8 

50 

Loyal 


19 

0 

Sh. 10 

Mysore Ookl 

, , 

2 16i 

15 

Madura 


38 

8 

10 

Mysore Lamp 


16 12 

2(K) 

klalabar Spinning 


126 

0 

10 

M^oro Match 


2 I 

1(H) 

Mcttur 


218 

0 

10 

Mysore Paper 


16 4 

10 

Mysore Silk Filature 


2 

4 

10 

Mysore Stoneiw^re 


8 8 

10 

Mysore Spun 


6 

4 

10 

Mysore Tobacco 


11 2 

100 

Palamalai Raganathar 


79 

0 

Sh, 10 

Nundydroog 


4 4 

50 

P. Andavar‘A’ 


68 

0 

6 

Ogale Glass 


3 0 

75 

„ ‘B’ 


93 

0 

2 

Parry 


4 6 

100 

Pankaja 


53 

0 

6 

Radio A Electricals .. 


3 13 

100 

Premier 


85 

0 

100 

Rallis . 


60 12 

100 

RadhakriNhna 


161 

8 

100 

Rane 

, , 

165 0 

50 

•B’ .. 


79 

8 

60 

»• • • 


77 8 

50 

Rajalakshmi 


85 

0 

10 

Singarenis .. 


6 12 

100 

Rajapalayam 


72 

0 

10 

South India Salt 


2 0 

100 

R. (C. Ambikai 


142 

8 

10 

Spencer 

, , 

16 0 

50 

Ranga Vilaa 


40 

0 

10 

Stanea Motora 

, , 

12 0 

100 

Saracia 


61 

0 

100 

Textool 

X.D. 

84 0 

00 

Siiaram 


S6 

0 

10 

Travanoore Cements 


4 6} 

10 

l^Taneore Rayon . 


6 12 

10 

Travanoore C^le 


8 12 

10 

Trleklnopoly 


9 

0 

16 

United Coffee 


10 12 

100 

Vaaanta 


172 

C 

10 

1 

1 

1 

z 


2 H 





















AHM£DABAD STOCK EXCHANGE 


QUOTATIONS AS ON 31st MARCH 1960 


Paid-up 


Closing 

Paid-up 

Closing 

per share Name 


Rote 

per share Name 

Rate 

Rs. 



Rs. 

Rs. 


Rs. 


ORDIXARV 




(T.KAHKD SFX’URITIES 


200 

Ajit 


.. StK)-00 

100 

Atul 

.. 502-00 

20 

Anant 


lrt‘50 

100 

.Ambica 

.. 1,211-00 

1(K» 

Anil Starch.. 


.. 050 (K) 

UK) 

Arvind 

.. 1,335*00 

250 

Ahniedabad Cotton .. 


.. 3S7 •.“>() 

125 

Calico 

.. 804*00 

250 

Ahiuodabad Lakahmi Cotton 


175<M1 

125 

Jupiter 

.. 505*00 

100 

Arvind Hoai*d and Paj)er Pn 

ducts 

.. 175*00 

250 

New (kimmercinl 

.. 530*00 

100 

Anin 


.. 510-00 

125 

New Shorroek 

.. 1,368*00 

100 

Aahok 


.. 

KM) 

Shorrock 

.. 7K)*(K) 

200 

Aryodaya Ginning .. 


.. 445*00 

75 

Tata (Ordy.) 

146*70 

2O0 

Aryodaya Spinning .. 


, . tl05*iM> 

100 

National Kayon 

.. 469*00 

250 

(Commercial 


.. 5S5*tM) 




250 

K.aiser-1-Hmd 


.. 3t)5*tM> 


PREFERENCE 


125 

Girdhar Karilal 


.. 180*(K> 




100 

Gujarat Paper 


.. 100*00 

KM) 

Ajit 4J% T.F.R. 

67*00 

100 

Jehangir 

,. 

.. 127*50 

lOU 

„ 5% T.F.R. 

.. 75*00 

100 

Tarim (commercial 


242*50 

25 

n%r.v.H . 

15-00 

100 

Testilla J^td. 


.. 3n2*5(» 


Anant 

.. 

500 

Nagri 


.. 750. 

i<K) 

.Anil Starch T.F.N.R. 

wv*00 

15 

Neela Products 


50*00 

100 

Ahmeilabad Cotton 3\K.K. 

65*00 

lOO 

Xuton 


.. 381*25 

100 

Ahniedaliud I.nkHhnu C'tiJton !>% T.F.U. 

100 

New Cotton 


.. 307 *50 

iOO 

T.F.U. dfl WI 

100 

Now Jehangir 


.. I30-(H1 

• * 

Arvind Board & Pafwr T*roduct 


5(»0 

New Textiles 


.. 25o*<k» 

KH) 

Arun 5*?o 

.. 65*00 

400 

New National 


.. 375*(M1 

100 

Ashok 5% T.N.R. 

57*00 

100 

New Maneckchowk .. 


.. 105*00 

100 

Ashok 41% T.R. .. 

.. 53*00 

100 

New Rajpur 


.. 175*00 

25 

Aryodaya Ginning 4°(, T.F.R. 

.. 16-00 

100 

New Swadeshi 


.. 125*00 

2r>o 

.Arvtxiava Spg. 5<>(> T.F.N.R. .. 

.. 180*00 

250 

Patel Mills .. 


.. 100*00 

50 

‘ ‘ „ 4% T.F.R. .. 

.. 31-00 

250 

Rechardas .. 


.. 135*00 


(.'ommcrcial 

.. 

200 

Behari 


.. 302*50 

ioo 

Kaiser-I-Hind 4% T.F.R. 

.. 62-00 

200 

Bulakhidas 


w>*oo 

50 

Girdhar Harilal 4% T.F.R. 

20*00 

500 

Bharatkhand Textiles 


.. 300.(10 

KM) 

Gujarat Paja-r 41% T.F.K. 

60*00 

JOO 

Bharath Vijay 


.. 125*00 

50 

Jehangir 4% T.F.K. 

24*00 

loo 

Bharat Suryixlaya 


SO* 00 


Tanin Commenrial tF\, T.F.K. 

.. IK) *00 

100 

BhaJukia 


.. 00-00 

Kvi 

'rcstilcH LkI. 6% I’.F. 

87*00 

100 

Mafdtial Fine 


., 77/-54> 

JOO 

Nagrin 4% T.F.K. .. 

.. 65-00 

100 

Mahalakshmi 


.. H»5tH» 


Neela PnxliictH 


100 

Mahondra .. 


.. ;HO*tH) 

KM) 

Nutan 41% T.F.R. ., 

!. 5aV*00 

125 

Maheswari .. 


tiO-iKI 

KH) 

New Cotton 5% T.N.R. 

.. 54*00 

i.mx) 

Maneckchowk 


tKKotHi 

100 

„ 41% T.R. 

50*<H) 

200 

Manecklal Harilal 


470-Ot) 

KM) 

New Jehangir 5% T.F.N.R. ., 

.. 95 00 

100 

Motilal Harilal 


«5*<M> 

125 

New Textiles r>% T.F.N.K. .. 

.. 45*00 

250 

Rajnagar .. 


.. 321*25 

50 

„ „ 4% T.F.K. 

14*(K» 

250 

Ramkrishna 


.. 255*00 

2(K> 

31% T.F.N.K. .. 

.. 45*00 

100 

Raipur 


. . 680*00 

100 

New National 5% T.F.N.K. .. 

66-IK) 

50 

llustom Jehangir 


.. 127*50 

50 

.. 4% T.F.R. .. 

.. 27*00 

100 

Rohit 


.. 160*00 

100 

New Maneckchowk 41% T.F.U. 

.. 50*00 

W) 

Aburda 


.. 355*00 

JOO 

New Rajpur 41% 'I’.F.R. 

.. 50*00 

m 

Baroda 8pg. 


.. 110*00 

100 

„ .4?;, T.F.R. 

40 00 

500 

Vikram 


.. 500*00 


New Sw-adeshi 

.. .. 

500 

Vijay 

., 

.. 590-00 


Patel Millw .. 

■. . . 

25fl 

Vivekananda 


.. 223*75 

1^5 

Rachardas 41% T.F'.R. 

75*00 

KK) 

Sayaji 

. , 

.. 297-50 

JOO 

Behari 44 % T.F.R. 

65*00 

100 

Saraspur .. 


.. 380-00 

25 

„ 4% T.F.R. 

.. 14*00 

5(M1 

iSaraapnr Cotton (Balabhai) 

, . 

.. 4,n(K)*00 

90 

Bnlakhairjas 4% T.R. 

.. 40*00 

500 

Saraspur (Bordi) 

,, 

.. 450*00 

250 

Bharatkhand Textile 6% T.F.N.R. 

;. 125*00 

100 

Silver Cotton 


.. 402*50 

50 

„ „ T.F.C.R. 

15*00 

100 

Surat Textile 

, , 

.. 230*00 

100 

„ 4% T.F.C.R. 

40-00 

1,000 

Harilal Muloband 

. . 

.. 700*00 

4 

Bharat Vijay 4% T.F.R. 

16*00 

250 

Hcinabhai .. 


.. 330*00 

100 

Bharat Suryodaya 41% T.F.R. 

47*00 

200 

Marsdon 

. . 

.. 260*00 

100 

Bhalakia 5% T>.N.R. 

55-00 

200 

Monogram .. 

• • 

.. 260*00 

100 

„ 4J% T.F.R. 

45-00 

100 

Sellulose (Partly Paid) 

• • 

246-00 

100 

MafetM Fine 41% T.F.R. .. 

82-00 

W* 

Haroda lUyon • • 

•• 

.. 82-00 

100 

Maludekebmi 4f% T.F.N,R. .. 

45-00 












2286 


AhW ito h i d Stoek Kwtom*—(«w<d.) 


Paid^ 

('loeing 

Paid-up 


Closing 

per share Name 

RaU 

per share Name 


Rate 

He. 


m. 

He. 



He. 


PREPEBENCE—) 



PREFERENCE—Leonid.) 



GO 

Mahalakahmi r>i% T.F.N.R. 

30-(X» 

.50 

Sarangpwr Cotton (Balabhai) 4% T.F.R. 

36-00 

100 

Mahendra 6% T.K.. 

90-(l0 

100 

Sarangpur (Burding) 41% T.R. 


56*00 

80 

Maheswari 5% T.F.K. 

40*mi 

100 

Nilv<fr Cotton 4% T.F.R. 


04*00 

100 

Manockchowk 4^% T.P.R. 

50 0« 

100 

Sunit Textile 4*% T.F.R. 


74*0t) 

50 

Manei^klal Harilal 44% T.F. .. 

22 (K) 

KH> 

Mariial Mulchand 41% T.R. .. 


50*00 


Motilal Hiralal 



llimabhai .. 



60 

Rajnagar 4% T.F.K. 

26*00 

i(K> 

Selliilone Paid-up T.F.R. 


35*00 

60 

HainakriMhna 4% T.F.R. 

25*(K» 


Atui 


,, 

100 

Hoypur 14% T.lt. .. 

62-(Ki 

ioo 

Ambica 5% T.F.X.R. 


93*00 

60 

RuBtom Jehangir 4% T.F.R. .,. 

25*00 

100 

„ 4% T.F.X.R. 


75*00 

1(K) 

Rohit 51% T.H. 

57-Ot) 

100 

Arvind r,% T.N.K. 


65*00 

100 

„ 4% T.F.R. 

57 00 

100 

.. 4i%T.R. 


68*00 

100 

Arbudha 5% T.F.X.R. 

o;ioo 

125 

(.'alieo , T.F..\M!. 


105*00 


Baroda Spg. 


50 

44% T.X.K. 


31*00 

i(^ 

Vikram 5% T.F.X.R. 

75*00 

100 

.Iupit(*r 5% T.R. 


56-00 

100 

Vjiav 4% T.F.X.R. 

(i6*<K) 

12*50 

4% T.F.R. 


8*00 

100 

'41% T.R. 

45-(K) 

100 

X'ew Cnmmorciul 4% T.F.R. .. 


62*00 


Vivekananda 



Xt*w Sbfjm>ck 



m 

Savaji 0% T.F.f’.R. .. 

8.5-CM) 


Marwlon 



100 

4%T.F.(\R. 

00‘00 


.^lonogram .. 



50 

,, 4*%T.(\R. .. 

20*Ot) 


>Shorr<K*k 



100 

Saraepilr 41% T.(\R. 

53 00 

,, 

Tata Only. 


.. 

KM) 

Sarangpur rf»ttnn (Balnbbai) 4% T.F.R. 

72*00 






List of Bombay Shares with Quotations 


as on 31st March 19f)0 


htidup 

Closing 

Paid-up 

Closing 

pft shaft' Xatne 

Rate 

prr shaft' Name 

Rate 


Rb. 

Ks. 

Rs. 

Rb. 




DEBKXrrRES 



COVERXMEXT OF INDIA LOANS 






BOMBAY MUNICIPAL 


Non-Term 

.. 74*05 



3% 11186 or later (Con. 1S46) 

73*10 

3i% 1965. 

95*00 

2 

1% 1961 .. 

98*50 

3J% 1977 .. 

87*50 

2J% J»6« •• 

99*75 

31% 1979 . 

87*60 

2}",, 1062 . 

98*05 

3f % 1966 .. 

97*75 

2 

i% 1976 . 

83*20 

4% 1903 . 

100-00 

3 

•o 1963--05 

98*00 

4% 1964 .. 

100*05 

3",, 1964 .. 

98*00 

4% 1967 .. 

100*00 

3 

1966 -68 (Funding fioan) 

96*00 

4% 1968 .. 

100*00 

3% 1970 7r. (iKt Dev.) 

92*10 

4% 1970 or Inter 

99*50 

3 

% 1962 . 

.. 99*65 

4% 1971 .. 

100-00 


1961 (l«t National Plan Bunda) .. 

.. 100*05 

4i% 1909 .. 

101*65 

3 

% 1963 . 

.. ^9*95 

4i% 1970 .. 

101*45 

3 

1964 (Nat. Plan Loan) .. 

.. 100*00 




r% 1965 (Nat. Plan Bonds—2nd Serips) 

99*80 



3 

% 1007 (Nat. Plan Bonds—3rd Buries) 

99*50 

BOMBAY PORT TRUST 


3 

% 1968 .. 

99*60 



3 

% 1069 . 

99*20 

4% 1964 and 65 .. 

100*00 

3 

% 1907 (Nat. Plan Bonds—4th Serios) 

.. 100*86 

4% 1970 or lat<^r .. 

100*00 

3 

% 1968 (Nat. Plan Bonds—5th Series) 

.. 100*65 



3j 

% 1974 .. . 

.. 99*65 



4% 1960-70 

.. 100*50 

BOMBAY STATE TRANSPORT 


4% 1972 . 

.. 101-85 



4% 1973 . 

.. 101-80 

4% 1964 .. . 

99*85 

4% 1979. 

.. 101-80 

4% 1966 . 

99*85 

























doling 




IM of Eoiidbiy Aim 

Paid-up 

per share Name 

Bs. 

KERALA STATE ELEC. BOARD 


Paid-up 

Bak per share Nam 

Ri» Ro» 

HYDERABAD 


Olomg 

Reds 

Ho 


4i% 1969 Bonds .. 

4i% 1968 Bonds .. 

COMPANIES 


54% Ahmd. Adr. 1966-71 .. 

4i% Ahmd. Elec. 1960 
5J% Andhra Val. 1970-75 ., 

6% Broach Elec. 1963 
H% Burmah-Shell 1965-69 .. 

6% Gokak 1967-72 

5J% Indian Hume Pipe 1957-62 

44 % Jaipur Metals 19to 

6% Poona Elec, 1962 

64 % Minerva Mills 1967-70 .. 

6% Nasik-Ddolali 1960 
54 % Nat Rayon 1965-70 
54 % Orient Paper 1961 
64% Pre, Auto 1963-73 
6% Ravalgaon 1952-62 
4% „ 1959-W 

6% Rohtas Ind. 1969 
44 % Scindia 1963 ., 

64 % Shreeniwas 1970 
64 % Simplex 1969-74 
54 % Stanvac 1964-68 
5% Tata Chem. 1955-65 
6% Tata Loco 1960-65 
6% Tata Mill 1966-71 
4% Tate Power 1965-70 .. 

5% Tata Power 1970 
6% Tezmaco 1960 
54 % Vishnu 1966-70 
44 % Walchandnagar 1959-64 

STATE LOANS 

BOMBAY 

3% 1960 . 

3% m2 

34 % 1962 . 

4% 1963 . 

4% 1964 .. 

4% 1967 .. 

4% 1970 . 

4% 1971 .. 

4J% 1969 . 

44 % 1970 . 

4J% 1971. 

ANDHRA 


, , 

4% 1963 .. 

,, 

,, 

• • 


100*40 

100-00 

4% 1967 .. 

,, 


• • 


100*20 


4% 1968 .. 

• • 

•• 

• • 

• • 

100*25 

95-60 

98-50 

34 % 1956-61 


KERALA 

» « 

BT. 

97*75 

101-00 

4% 1963 .. 





99*90 

, , 

4% 1968 .. 





99*95 

100-25 

4% 1971 .. 





99*80 

100-50 

44% 1970 .. 




, , 

101*05 

98-25 

97-50 

4% 196.3 .. 

MADHYA BHARAT 


HK)-25 


4% 1968 .. 




, , 

UK)-25 

loi -00 

9l-0(» 

125-50 

99-<K> 

3% 1960 .. 

MADHYA PKADESH 


98-80 

87-00 

3% 1961 





96-50 

98-00 

34 % .. 


, , 



98-50 

99-60 

4% 1963 .. 


, , 


,, 

100-30 

99-75 

4% 1967 .. 

4% 1968 .. 





100-20 

100-15 


, , 



100-25 

100-.50 

4% 1971 .. 





99-80 

98-25 

44 % 1970 .. 





101-50 

99-00 

93*00 

86-75 

99-00 

2j% 1961 .. 


MADRAS 



98-56 

99-25 

3% IlWiO .. 





99-50 

96-00 

3% 1960 Dev. 





99-60 

95-00 

34 % 1962 





99-25 


4% .. 





100-50 


4% 1964 .. 





100-40 


4% 19<i7 .. 





100-20 


4% 1968 





l(Xr20 


4% 1971 .. 





99-75 

99-25 

97-.5.5 

41% 1970 





102-05 

99-50 

101-00 

l(X)-90 

3% 1956^1 Tax-free 

MYSORE 



00-90 

101-00 

4% 1953-63 

•« 




IOI- 7.5 

100*90 

4% 1963 .. 





100-55 

100 * 95 

4% 1967 .. 





100*40 

102*65 

4% 1968 .. 





100*20 

102*65 

4% 1971 .. 

., 




99*75 

102*50 

44 % 1969 .. 

,. 




102*05 


44 % 1970 .. 

.. 




102*00 


4% 1967 .. 
4% 1968 .. 
4% 1971 .. 
44% 1970 ,. 


ASSAM 


4% 1971 .. 


BIHAR 


.. 100-20 
.. 100-20 
99-75 
.. 10205 


4% 1968.. 
4 % l»7f.. 
4*% 1070 .. 


ORISSA 


H. 10000 


4% 1968 .. 
4% 1071 .. 


FCHJAB 


100 00 
09<76 
101-80 


100-00 

100-00 


4% 1968 

1967 

1968 
tyo 1971 
4i% 1970 


.. 100-46 

.. 100-05 
99-90 
.. lOO-lO 
.. 101-40 


1968 .. 
1971 .. 
1970 


.. 100-90 
.. 100-00 
.. 101-78 


RAJASTHAN 

























2SS7 


Podd^ 

per ikare Nam 

Bi. 

8AURASfiTRA 


IM of Botttey Vtmm with <tnotatloitt-Hc^.) 


Glanng 

Bate 

Paid-up 
per ehare 

CloeiTtg 

Nam BaU 

Ks. 

Ks. 

Hs. 



TEXTILES 


4% 1963. 

4% 1964 (Local Bodies I>ev.) 

4% 1967 . 

4% 1968 . 


100-60 

)(J0-o0 

100-20 

100-25 


UTTAR PRADESH 


21% Z.A.C. Bonds.53-35 

Z. A.R.G. Bonds (4 Collected) .. . * 45-35 

Z. A.R.O. Bonds (5 Collected) 43 • 35 

2i% 1961 .. .. .. .. .. 97-(Ki 

3% 1960 .. .. .. 00-40 

3% l9tiI-66 .. .. 02*10 

31% K.E. Bonds ss fiO 

31% 1962 .. .. 00-10 

4% 1963 .100-55 

i% IWU .. .. 100-40 

l9tJ7 .. .. 100-40 

4";, 1968 .. .. .. 100-25 

4% 1971 .. .. .. 9-75 

4i%l»70.. .. .. 102-15 


WEST BENGAL 

3J% 1962 . 

4 'o 1063 . 

4'‘„ 1964 . 

V\, 1967 . 

r‘o 1908 . 

1971 . 

4i'\, 1070 . 


BANKS 


50 

Bank of Baroda 

99-80 

25 

.. M ‘B’ 

.. 48-50 

25 

C'entra) Bank 

x.D. 47-50 

25 

»» A .. 

X.D. 50-(H> 

50 

Dovkiiran Nanjee Bank 

54-00 

50 

Hindustan Mercantile Bank .. 

14-00 

r>o 

Bank of India 

.. 101-60 

50 

‘ A * 

f» f« A .. . t 

.. 102-50 

5 

Jodhpur O/om. Bank 

2-00 

50 

Bank of Maharashtra 

55-70 

10 

Punjab National Bank 

21-00 

100 

State Bank 

.. 348-00 

5 

l^nion Bank 

6*76 

r»o 

United ('omincrcial Bank 

.. 70-50 


INSURANCE 


8 

AlMndia General Insurance .. 

2-60 

10 

British India Insurance 

14-12 

50 

Dov'karan Nanjee Insurance .. 

.. 32-25 

lot) 

Empire insurance .. 

.. 268-75 

25 

Imlian Globe Insurance 

K. 8-00 

40 

Indian Mcrcaiitile Insurance .. 

46-00 

15 

Jupiter ItiiNumioe 

6-00 

10 

Neptune Insurance .. 

1*46 

5 

New Asiatic Insurance 

2-76 

20 

New Great Insurance 

23-24 

15 

New India Insurance 

60-50 

15 

‘A’ 

tf • f tt - • 

60*50 

50 

Sentinel Insurance .. ... 

K. 52-00 

10 

Universal Insurance 

. . ! 12-00 

10 

y ulcau Insurance ., 

20*16 


100-40 

100-40 

98-25 

100-05 

100-10 

102-05 


10 

Adoni 

8-20 

io 

Bhawani ( V)tton 

». lO-OO 

50 

Bradbury .. 

.. 127-00 

lot) 

Burhampur Tapti 

.. 91-00 

100 

Coorla 

.. 127-50 

100 

Davangere .. 

.. 114-00 

50 

Dawn 

.. 107-00 

ItK) 

Gaekwar 

.. 242-60 

100 

Gold Mohur 

.. 243-76 

l/KK) 

Hindustan (Whole) .. 

..4,700-00 

2.50 

,, (QuarU-r).. 

.. 992-50 

100 

Hukamchand 

K. 105-00 

1,000 

Indian (Mfg.) 

..2,270-00 

500 

,. „ (lialf) . . 

N. 1,050-00 

l.OtH) 

tiam Shri lianjit 

.. 1,600-00 

10 

Jiyajeerao .. 

.. 12-00 

1,000 

Khandesh (Whole) 

.. 1,460-00 

2.50 

(Quarter) 

.. 376-00 

10 

Kothari 

K. 10-00 

260 

l^xmi Cotton 

.. 502-60 

1(K» 

Mafatlal 

.. 782-.50 

100 

IVlahendra .. 

.. 315-00 

40 

„ (New) 

N. 40-00 

250 

Model 

.. 20 00 

50 

Mfxiem Mills 

00-00 

100 

Navsari Cotton 

.. 220-00 

100 

New City. 

.. 125-00 

100 

Ne^% Kaiser>i>Hind . . 

.. 47-00 

100 

Phoenix 

.. 142-50 

100 

PtKiar (New) 

. . 

10 

Pulgaon 

.. 10 24 

100 

Kaja Bahadur Poona 

.. 62-09 

25 

Ruby 

. . 62-00 

10 

Sassoon Silk 

9-76 

10 

Sanson Spg. 

.. 50-10 

100 

Sbubhalaxmi 

K. I25-(Xt 

10 

Swadeshi (Kanpur) .. 

N. 12-00 

10 

V, ,, (Pn;f.-Ord.) 

N. 10-40 

100 

Victoria 

.. 390-00 

100 

Vishnu 

.. 111-00 

1,000 

Western India 

.. 4,400-00 


SUGAR 


100 

Cauvery 

.. 107-60 

100 

Hindusthan 

.. 216-00 

40 

Kesar 

.. 69-60 

10 

Krishna Gyan 

.. 15-00 

50 

Maharashtra 

.. 251-00 

m 

New Swadeshi 

.. 275-00 

100 

Oudh . 

.. 155-00 

60 

Ravalgaon .. 

X.D. 122-00 

50 

„ Defd. (1) 

.. 30-00 

10 

South Bchar Ordinary 

K. 1-00 

2-50 

„ „ Deferred 

N. 0-25 

100 

TTRar 

.. 140-00 

100 

Vishnu Ordinaiy 

K. 235-00 


CEMENTS 


10 

Ashoka 

9-76 

10 

10 

Ba^lkot .. 

Daiinia (Bharat) 

8-88 

11-72 

5 

India Cements 

6-00 

10 

Indian Cement (1987) 

26-00 

10 

Jaipur Udyog 

12*60 









































Ust of Bombijr Sham with 

Paid-v,p 

per share Nanu 

Rs. 


Closing Paid-vp 

Bale per share Nam 

R«* Ra. 


STEELS 


10 Mukand Deferred 

.. 111*00 

ELECT'RK^S 

10 Amalgamated 

10*72 

50 Anand 

63*00 

10 Bassein 

N. 8*50 

10 Broach 

7-00 

50 Dharwar 

51*00 

50 Nadiad 

54*00 

25 Nagpur 

25*00 

KM) Na^-D*^olali 

.. lUo-OO 

100 Poona 

.. 112*25 

1(H) Surat 

97*50 

SHIPPINO 

10 Bharat Lino 

9*(X» 

5 (fi-fiat Eastern (New) 

9-(.M) 

10 M'dabar Steamship .. 

11-ON 

5 ,, New 


MI^<CKL[.AN’‘KOl'.S 

1(X) Alembic Chemical 

.. 217-50 

100 „ (New) 

.. 201*00 

10 Aluminium Corp. 

16*36 

100 Amar-Dye (^hem. 

, . 290-00 

100 Ambika Silk 

.. 155*00 

100 Anil Hardboards 

. . 325*00 

100 AssfX'iated Rubber . . 

. . 105*00 

10 Associated Stone 

21*28 

50 Baroda Rayon 

75*50 

50 Bom Burmah 

.. 190*00 

20 Bombay 

22*60 

I0() Bombay Potteries 

143*(K) 

2<M) Bom. Safe D^'posit 

.. 405*(X) 

50 Bombay Silk Mill 

5*00 

5 Ik>m. Swadeshi vSUir.'S 

«*24 

80 Bombay Uganda 

49*00 

80 Bra^ly Eng. 

70*00 

5 British India Corp. 

7*24 

10 Brunt^)n Eng, 

4*(X) 

l(X> Ceat Tyres . . 

.. 177*50 

10 Central India Coal 

6*36 

10 Central India Machi . . 

N. 10*00 

KX) Central Prov. RIy. . . 

47*50 

25 Chemo-Pharma 

27*50 

100 Colour Chem. 

.. 315*00 

10 CTommerce (1935) 

17*00 

KX) Cooper (New) 

, . 138*00 

10 Dehri-Rohtas Rty. .. 

.. 22*68 

25 Dana Investment 

11*00 

10 Delhi Safe Deposit .. 

N. 10*00 

7 (FlOO) 

X. 7*00 

50 Dharmasi Chem. 

.. 153*00 

100 Dhrangadhra (!hem. 

.. 147*00 

100 Digvijay Tiles 

s, 90*00 

10 Digvijay Woollen 

14*36 

10 East India Hotels 

N. 10*00 

15 Empire Dyeing 

42*f50 

50 Estroia Batteries 

.. 51*00 

100 Ferro Alloys 

.. 100*00 

100 G. dHaridge 

.. 800*00 

100 Greaves Cotton 

. . 135*50 

50 Gujerat Investment .. 

.. 11*00 

70 Ooj. Safe Deposit 

.. 120*00 

10 Gwalior Rayon 

32*00 


MISCELLANEOUS—(ronfrf.) 


500 Harvey A Sabapathv 

100 Hind Cycle 

100 Hindustan Electric .. 

25 Hindustan Housing .. 

10 Hindustan Lever 
50 Hingir Hanipur (>>ai.. 

1<K) India Dvestuff 
100 „ (New) 

37*50 Indian Hay on 
JOO Indian Tool 
llX) Indian Vegetable 
100 IndustricH (In^dit A Investment ( 
10 Ind. A Prudential 
100 Investment Cor|)oration 
100 Jaipur Metals Ordinary 
10 ,, ,, Deferred 

50 dost*8 Engineering .. 
loo Jvnti 
100 (New) 

10 Katnani Eng. 

200 Kemp 

100 Killiok Industries 

100 ,, „ (Now) 

25 Kirloskar Hrothers .. 

10 Kirlosknr Oil Eng. .. 

10 ,, „ ,, (New) 

50 Khandelwal Ferro Alloys 
10 Lar. A Tou (New) 

100 I^xmi Starch 
100 Madhusudan * A ’ 

20 „ VB’ .. 

10 Madhya Pradesh Ind. 

10 Mahindra A Mahindra 
Man Industrial (V>rp. 

100 McKenzie .. 

lO Motor A Oen. Fin. ... 

100 Mvson? Kir}(>stuir 
75 „ (F100)(Newl 

50 XatKtiial EkH'trifai 
KM) National Kayrm New 
10 National Rubber 
K) New Central Jute 
100 New India Fishi?ri»*8 0. 

100 New India Industries 
100 New Standard Eng. .. 

50.(FlOO) (New) 

10 Orient Paper 
25 Parshiiram Pottery 
50 Polyohem .. 

100 Premier Auto (New) 

100 Radio Lamp 

100 Raymond Wtwilen .. 

10 Kohtaa Ind. 

100 Sirdar Carbonic (las 
100 Sathe Biscuit 
50 „ (FlOO).. 

10 Sen Raleigh 
100 Standard Batteries .. 

10 Standard Motor 
10 Star Paper .. 

10 „ ‘A* 

10 Straw Prcxlucts ,, 

100 Structural Eng. .. 

100 Structural Eng. (New) 

00 Sun^tta Foods 
100 Supreme Industries .. 

M TaU Cbem. (New) 


’orp. . 


X. 


N 


N. 


v. 

N. 

M. 


Closing 

Bale 

Hi. 


.. 365*00 
96*50 
.. 106*00 
«. 25*00 

39*50 
23 (K) 
475*00 
421*26 
38*00 
112*00 
145*(K> 
83 00 
29*75 
125-50 
103-00 
27-(M) 

193-00 

179-UO 

12-52 

287-00 

n2-(K) 

100-50 
53-fK) 
10*52 

67*00 
29*50 
150*00 
75*00 
14*00 
18 24 
23-00 
95-(X) 
S3-00 
40*00 
125*fX» 

70 (X) 
449*00 
13*0<i 
20*25 
80*(X) 
400*00 
108*00 
H9-00 
37*10 
65*00 
185*00 

100*50 

99*(HI 

33*50 

320*00 

100*00 

50*00 

20*24 

138*00 

16*24 

12*40 

12*40 

16*00 

328*00 

200*00 

68*00 

141*00 

10*68 










Paii^up (-losing 

per share Name Rate 

R«. H». 

MISCfBLLANEOUS—(confti.) 

100 T. Maneklal Mfg.160*00 

50 Thacker .. .. .. ,.41-00 

JO Tractors (India) .. .. 31-25 

20 United Motors .. .. .. 15-00 

1(K) West Coast Paper .. .. ..157-00 

50 .(New) (FIDO) 

10 Western Rengal Coal .. n. 6-40 

l(M» Western India Plywoods .. 236-f»0 

100 Western India Veg. .. .. N. KK)-(K) 

150 W. II. Brody .. 335-00 

100 Zandu Pharmacy .. .. 112-00 


List of Bomtey Sham with Quotattons—(centdf.) 


Paid-up 

Closing 

per share Name 

Rate 

Ka. 


Ks. 


PLANTATION 


2 

Blue Mriuntain 

3-64 

10 

Highland Produce 

N, 12-60 

in 

Hnileyburia 

16-00 

10 

Kal]x$tta 

12-28 

in 

Midland Rubber 

12-12 

2 

Neliiarnjiathy 

N. 2-88 

id 

Rajagiri Rubl)er 

.. 18-92 

10 

Twyford 

13-24 

2 

Waterfall .. 

3-80 


Lift of Calcutta Shares with Quotations 


as on 31st March 1960 


Paid-up 
p^ r share 

lie. 


Name 


GOVERNMENT SECUIUTTES 


Closing 

Rate 

Re. 


Paid-up 
per share 

Rs. 


Name 


PKOVIXriAL LOAN—(f 


Closinq 

Rate. 

Rs. 



\on-Terininablc O.I. Loan 


73-60 


l^iun (19S6) 



73-25 

,) 1(>< 
-4 O 

•» 

(1961) 



9H-.5(» 

>>3 0 
“I O 


(1962) 



98-25 


*• 

(1976) . . 



88-30 

-J'-o 

f* 

(1960) 



99-75 

3";. 


(1961) .. 



98-05 

3"., 

tp 

(1903-65) 



98-03 

3''.. 

* t 

(IW56 68) 



96-05 

3"„ 

•• 

(1970-75) 



.. 92-15 

3i‘’o 


(HW2) 



99-65 

3i% 


(1961) 



.. l<K>-05 

3i% 

ft 

(1963) 



99-75 

31% 

»> 

(1964) 



. , iOO-(K) 

31'’i 

fp 

(1965) 



99-86 

3J% 

»» 

(1967) 



99-65 

31% 


(196S) 



,, 99-(}5 

31% 

•• 

(1969) .. 



.. 99-20 

31% 

•• 

(I9li7) .. 



.. KM)-75 

31% 

ft 

(196S) .. 



.. 100-65 

31% 


(1971) .. 



99-70 

4% 

«> 

(l960-7< ) 



.. 100*40 

4% 

*« 

(1972) .. 



.. 101*40 

4% 

•t 

(1973) .. 



.. 101-45 

4% 

it 

(1972) .. 



.. 100-18 


PROVINCIAL LOAN 


4J% 

Bombay (1970) 


100-05 

41% 

„ ‘ (1971) 

• • • • 

41% 

Ken la (l‘.*7n} . . 

• • • « 

99-75 

4% 

Mat-lraw (196.‘1) .. 

• • • • 

100-60 

4% 

(1967).. 

* * • . 

99-94 

4% 

„ (196S).. 

» « a • 

100-30 

41% 

(1970).. 

• • • « 

101-72 

4% 

(HHil),. 


99-45 

44% 

Madras Mate Electrioi^v Board Bonds (1968) 

4% 

Bihar (1007) 


lod-25 

4% 

„ (1968) .. 


<)9-20 

4“., 

„ (1963) .. 


KK)-15 

4% 

Orissa (1968) .. 


KM)-20 

41% 

(1970) .. 


9i4-90 

4% 

M (1971) .. 


99-70 

21% 

Uttar Pradesh (1961) .. 


93-50 

3% 

tf M (1961 ”^66) 


92-40 

3|% 

M (1962) .. 


98-35 

4% 

M » (1963) 


100*27 

4% 

•> f» (1964) 


100-65 

4% 

» .4 (1967) .. 


100-85 

4% 

„ (1968) .. 


100-15 

4% 

M •. (1971) .. 


99-55 

41% 

„ (1970) .. 


101-40 

2i% Zamindari Compensation Bonds 


2*% 

(uncollected) (per Rs, 100) 
f> ,f (collected June 1959) 

71-50 

53-16 


3i% WMt Bentta) (]903) 



98-25 


PROVINCIAL LOAN 



100-50 





100-50 


U.P. Zamindary Rehabilitation Grant Bcoids 


100*40 


(5 collected) 


48-45 

100*30 

3% 

Mi^ya Bharat (1960) .. 


95-00 

102-10 

34% 

p. (1972) .. 


98-12 

100*00 

i7? 

pp pp (1963) .. ,, 


100-00 

. • 

4% 

•p pp (1968) .. 


99-00 

100*32 

4J% Madhya Pradesh (1970) 


101-40 

99*94 

34% 

.. P. (1962) 


99-00 

101*00 

3% 

Mysore (I9i>6-^1) 



BO^OO 

*i% 

•p (1970).. 


• t 











































2240 


Urt ot (Mratta Stem wttk «wtatteBM«o*M ) 

Paid-tiv Clotmii Paid-vf Clotin0 

per ihmt Name SaU p» Aure Nam* Bak v 

Ra, Rs, Ra. Rfc 


PROVIXOIAL LOAN—(coB/d.) 


4% Punjab (1971). 100 00 

4J% Rajaathan (1970) .. .. .. 10()-25 

4i% (1968) I.K.C. Bonds 

4% (1959-71) . 

CALCUTTA PORT TRUST DEBS. 

3i% of 1951 1st December 1961 .. 98-50 

4% of 1914 8th August 1974 .. .. 99 -00 

4% of 1916 1st Octolier 197.6 .. 99-00 

3% of 1945 1st February 197.') .. 85-00 

3% of 1921 1st April 1981 .. .. .. 82-00 

6i% of 1921 Ist JiUv 1981 ..144-00 

4% of 1958 loth August 1963 .. 100-00 

4% of 1958 1.6th August 1983 98-35 

5% of 1923 Ist July ia‘>3-83 .. £ 86-5 

5% of 1924 Ist July 1954-84 .. £86-5 

4% of 1925 1st Sep’tembor 1985 .. 97-75 

4% of 1926 4th October 19.56-86 .. 97-25 

r,% of 1926 15th September 1958 88 .. .. 10<)-00 

4% ofl 931 15th October 1991 .. 2.5-40 

41“o of Ist .Septemla-r 1988 .. 28-25 

5}% of 1932 Ist April 1962 .. .. £96-0 

3J% of 1935 1.5th September 1965 .. .. 97-75 

3% of 1938 ist Jime 19<»3-68 .. 90-50 

3% of 1945 Ist February 20a5 74-25 

3% of 1955 let Februaiy 1975 .. .. 85-00 

3% of 1946 13th March 1976 .. 84-75 

3% of 1946 I5th March 2006 74-0».» 

2}% of 1947 31st March 1977 80-50 

3% of 1948 15th June 1978 .. 83-30 

3% of 1949 2nd August 19.59 .. 99-12 

3% of 19.50 I6th June 1960 .. .. 97-00 

3% of 1951 20th August 1981 .. 79-00 

4% of 1956 Ist May 1986 .. .. .. 97-75 

3J% of 1956-66 Howrah Bridge .. 94-35 

CAL. IMPROVEMEKT TRUST DEBS. 

5i% of 1929 18th September 1959 .. 103-75 

4% of 1934 14th August 1064 .. .. 100-00 

31% of 1935 13tb September 1965 .. 94-50 

3% ofl936 7th August 1966 .. 90-00 

3% ofWS? 30th July 1962 . 93-50 

3% of 1938 13th Sci^mber 1963-68 .. .. 01-75 

4% of 1956 6th January 1968 .. 98-87 

4% of 1952 25th August 1962 .. .. 09-00 

41% of 1958 6th January 1968 .. .. 100-00 

41% of 1959 16th November 1974 «9-86 

CALCirTTA MUNICIPAL DEBS. 

6% of 1928 Ist November 1958 .. .. 101-50 

5% of 1929 1st August 19.57 .. 102-60 

6% of 1029 Ist August 1958 .. .. 103-00 

51% of 1032 Ist October 1062 .. 103-25 

31% of 1935 Ist July 1965 .. 97-25 

4% of 1962 1st December 1062 .. 08-50 

3% of 1036 1st Oetober 1066 00-25 

3% of 1938 1st June 1068 .. .. 89-50 

4% of 1065 Ist September 1985 .. 95^50 

4% of 1939 1st November 1956 .. 100-00 

^% of 1042 Ist November lO-TO .. .. S8>00 

31% of 1942 1st October 1972 ,. 90 .50 

31% of 1961 1st February I960 .. 98-26 

31% of 1651 let February 1961 ,. .. 98-00 

31% of 1961 Ist October 1066 .. ., OO'SO 

41% of 19S4 1st March 1979 . 101-00 

a % of 1958 lat Jranary 1970 . 

% of 1058 IstSeptMiber 1068 .. 100-88, 


DEBENTURES OF J(»NT STOCK COMPANIES 


51% 1963-60 Agarpura Co. .. .. .. 91-76 

!i\% 1919-69 -Alexandra Jute .. .. 90-50 

61% 1948-4(0 Associated Hotel .. .. 92-00 

4% 194.5-64 Auckland Jute .. .. 83-26 

6% 1937-56 Bengal Nagpur Cotton .. .. 90-00 

.54% 1940-60-65 Bengal Jute .. .. 94-00 

61% 1968-78 Bowreah Cotton .. .. 100-00 

Si".o 1928-.58 Bridge & Roof .. .. .. 99-00 

5% 1949-.59 Calcutta .luto .. .. .. 87-00 

41% 1900 Calcutta Tramw.ij-s .. £ 90-0 

-5"i> 1948-74 Calcutta Tramways .. .. £ 90-0 

6% 19.53-63 Carew * Co. .. .. 98-00 

.51% 1941-60 „ (2nd Mortgage) .. 96-50 

51% 19(1-64 t^howringbet- Ihxjaperties 

(Ist Mortgage) 90-00 

.5% 191.V64 „(2nd ) 80-00 

41% 19t6-6I Chrestien Mica .. 80-00 

410^ 1936-.S6 Clive Buildings .. .. 8-00 

4% 1946-60 Dalhousie Prop. .. .. 78-(Mt 

.5% 19.51-61 Ooumngcli Colliery .. -. 91-0(t 

4‘’;, 1938 68 llf>wrah Amfa lily. .. 70-00 

4% 1946 71 Kiimanlbubi Kng. 82-50 

.5%, 1946 71 Macncill Barry 

4% 1943 66 National Tobacci> 82-.50 

5'h. I948-53-.58 Nawal)ganj .Sugar . . 8.5-00 

44% 19.39-59 .S’ellimurla Jute .. 90-00 

51% 19.59-69 New Central .lute .. 104 -50 

4”,’, 194.5-64 Northbrook Jute .. 85 00 

.5% 1919-68 Oriental Coal .. .. 80-00 

4% 1934-.58 Pn-sideney Jute .. 90-00 

49^ 1946 -.59 Rchta." Industries .. .. 99-00 

6% ia52-62 ,. .. .. 110-60 

6% 193H-.58 .Star Paper Mills .. .. 100-00 

51% 1944-65 .Shree Krishna flyan .. .. 101 -00 

.51% 19.37-.52-.57 Union .Tuu> Mills .. .. 92 -00 

3}% 1956-60 \VBverley,futo Mills .. 80-00 

REGhSTKItlil) DEBENTURES 

41% 1950-65 Agra Electric.87-00 

5% 1949-68 Arthur Butler .. 90-00 

41% 1949-64 Barielly Electric 90-00 

41% 1948-64 Benares Electric 90-50 

6% l968-6t>-70 Bbnwra Kankanec 97-00 

51% 1963-68 Britannia Biscuit 90-00 

51% 1954-69 Burma Shell Debe .. 100-00 

41% 1047-67 Bortnkur Coal 82-60 

5% 1050-70 Calcutta Electric 98-00 

51% 1966-70 Caltex Oil Refin. .. 102-00 

5% 1961-66 Chitavalaab Jute 88-60 

51% 1849-66 Debrl Rohtas Kly.96-50 

6% 1967-72 Dunbar MUIs Debt. 99-50 

5% 1980-71 Dunlop Robber 98-00 

61% 1950-73 „ ,, .. 106-60 

6% 1961-66 Empb* Jute MUa ' V . 90-00 

51% 1953-68 Equitable Coal .. 100-00 

61% 1965-65-70 Howrah Mills Co. .. .. 98>80 

61% 1954-59 Indian Cable .. .. 102-00 

6% 1949-69 Indian Malleable 93-25 

6% 1965-61-65 J. K. Cotton Mfg. .. 90 00 

51% 1951-66 Fort Oloetor.Into .. .. 95-60 

6|% 1968-71 Onest Keen Williams .. .. 105-00 

61% Shrse Msdhusudsn Mills . V .. 100-00. 

6|% 1970-75 Indisn Aluminhun . . .. Wt'SH ^ 

6% 19OT-66 Jaipur Udyog .. ..111-00 

7%t' 1988-68 Jaishns Tex (IstMortaagn) 

64% 1968-70KamarbsttyCo. . ’ .c 9e<00 

8% 1M9-64 KinliisoB Juts .. ‘ W'OO 






















Paid-Up 
per ehare 


Name 


Kf. 


Closing 

Rate 

Km. 


Paid-up 
per share 


LM of Calnrtte SIuum with Qmtotiaiw—<co)it<i.) 

Closing 

Name Bate 


REGISTKHED DEBBNTURES-~(«)»^/.) 


4% 

«% 

«!% 

KO/ 

to? 

r>% 

H% 

r*i% 

6 % 

«% 

4|% 


1946-70 Martin Burn Ltd., Convertible notes r>25 • 00 

Per Note. 

McI.<eod Co. Ltd., Convertible Note .. 4J0-00 

l9r>(M15 Sahu l^)f)eriie8 .. .. fK)-00 

1952- 07 Niiihati Jute .. .. 86-00 

1951-01 Orient Paper Mills .. 01 -50 

1949- 04 Patna Electric .. .. .. 91 *00 

1909 -05 Reliance Jute Debentures .. SO *25 

1951-70 Sijua (Jherriah) Electric .. 91 *00 

1953- t»8 8tandanl Jute .. .. .. 101 *(K> 

1953- 08 Standard Vaocum .. .. 101*50 

1954- 03 Talchor (>)ldfields .. .. 90*00 

1950- 00 Textile Machinery .. .. 97-(K) 

1949-64 U.P. Electric .. .. .. 20*00 


BANKS 


100 Allahabad Bank 
50 ,, ,, (Contv.) 

P>0 ‘ ‘‘ ' 

loo Bank of Bihar 
50 ,, ,, ,, 5% Preference.. 

.*>0 Bunk of Barods (Ordinarv) (1001 
M (‘IV) (50) .. 

50 Bank of India (100) .. 

50 Hindusthan Commercial 


344*00 
172-CK) 
104*00 
31 *00 
21*00 

46-25 

118*00 

20*00 


Ife. 

COAL—(cemkf.) 

lie. 

10 

Burrakur 6% T. ‘B’ Preference 

7*07 

10 

Cksntral India CToalfields 

.. 10*16 

10 

Ck)ntral Kurkend 

.. 11*26 

4 

f3mrulia 

4*12 

10 

Dliemo-Main 

8*81 

£ 13*8 

East Indian Coal 

.. 29*26 

10 

Equitable Ordinary .. 

.. 29*76 

100 

6% Preference 

.. 79*00 

10 

Gbusik & Muslia 

14*00 

UK) 

»• „ 5% Preference 

.. 100*00 

10 

Gourangdi Ordinary 

7*f2 

100 

„ 6% Preference 

40*00 

10 

Guxdar K a jura 

6*00 

10 

Hurailadih .. 

14*37 

24 Jainty Central 

0*43 

10 

Jogta 

2*50 

10 

Kalapiihari 

.. 27*75 

KK) 

Karanpura Collieries.. 

.. 151*00 

100 

,» „ 5i%T. Preference 

Katrau .Iherriah 

f . 58*(K) 

10 

.. 36 00 

10 

Kbas Kajcra 

12*00 

10 

,, f*j% Preference 

Khas Shampur 

7*94 

10 

1*06 

10 

K iiardi 

8-(K> 


10 

10 


l..akurka 
Mahabir Collierieb 


50 

Hindusthan Mercantile (100) .. 


20*25 

10 

Mmidulpore 

10 

Punjab National Bank 


21*25 

10 

Naitira 

5 

Union Bunk of India 


,. 

10 

New Beerbboom 

10 

(20) 

Unit<Hl Commercial (100) 


5*75 

10 

,, ,, 7*>o Preference 

New ('hurullia Ordinary 

50 


71*25 

iO 




10 

♦. ,, 5% Preference.. 

Nea Huntodih 


HAILWAYS 



lu 





100 

,, ,, Preference 

New Jayarampur 

100 

.Miniu'ipur Katwa G.G. 

X. 

35*00 

10 

100 

Arrab Sasarain Lt. D.B.O. 

,. 

45-00 

10 

New Manbhoom 

loo 

Bunkura Damcidar river GG. 

,, 

42 00 

24 North Damuda 

lOO 

Burdwan Gutwa G.G. 

X. 

36*81 

10 

North West 

100 

('huparniukh SilgJiat.. 

, , 

.35*00 

7J 

„ „ Conty. .. 

10 

Dhori UohUis 


22*00 

10 

Oriental 

1IK» 

Kutwah lalampur <1.0. 


34*50 

10 

Ondal 

11H» 

Ilo^vrah Anita Ltd., D.B.G. .. 

X. 

41*00 

100 

t, 6J% Preference 

100 

Jlowmh .SboakhaU D.B.G. 


51*00 

10 

Parasea 

](H) 

Katakhal 1.Hlal>a74ir G.G. 

X. 

52*13 

100 

». i>i% T. Preference 

lOO 

Shahdara (Ihdbi) Suharanpur Light RIy. 

67*00 

10 

Pench Valley 


COAL 

10 Amalgamated Coal Fields .. .. 22*75 

10 Associated Karanpoim .. •. 4*75 

11 K» „ „ 4J% (Preference) 50*50 

10 AsHociated Ijiikdih .. .. .. 3*50 

10 Bagdigi Kujma .. .. 9*00 

1 (K) Bengal .. .. •. 830*00 

10 Bengal Bhatdee .. .. .. 3*48 

10 Bengal Nagpur Ordinsfy «• .. 13*37 

U) BhaTgora .. .. .. .. 6*50 

10 Bharat Collieries «. .. .. 7*19 

100 „ „ 5J% T. Preference .. 49*50 

10 Bhowra Kankanee (Ordinary) ,. 11*12 

100 5J% (Preference) .. 

10 Bhulanliararee .. ... 5*87 

10 Bhurangya .. . . 1*26 

10 Bokaro A Ramgur .« .. ... 16*44 

10 Biirroa Ordinary .. .. ... 20*50 

100 M 6 |% Preference .i 83*60 

10 Burrakur Ordinary .. 4 . 19*87 

too M 7%Ftefereiioc .. at > r86*69 


10 Pure Sitalpore 
10 Raneegunge Goa! Association 
10 Rewa Coalfields 
10 Sarnia Collieries 
2} Searsole 
7 Seebporo 
10 Sendm 
10 Shree Mahakali 
10 South Karanpura 
10 Standard 
10 Union 

10 United Collieries Ordinary 
100 „ „ 5% Preference 

10 Western Bengal 
10 West Ghusick 
10 West Jamuria 
10 West Laikdih 


10 

10 


COTTON MILLS 

Bssanti Ordinary ., 

„ 6|% Preferenoa 


14*87 
12*25 
0*50 
8*87 
23*87 
11*62 
2*19 
2*56 
4*00 
45*00 
3*60 
13*66 
1*10 
23*12 
18*12 
8*12 
13*00 
8b *60 
18*56 
50*00 
20*19 
5*75 
16*60 
19*56 
12*00 
2*69 
31*25 
12*76 
3*31 
12*25 
18*00 
14*00 
12*26 
78*00 
8*06 
14*62 
6*37 
3*12 


C*^ 

8*66 














Ust of Cileiitii Sluuos wKli Qaotetl<m»— 

Paid-up Ch9ing Paid-vp 

per share Name Rate per ahare 


Be. 



Rs. 

Be. 


COTTON MILLS—(wM<d.) 




10 

Bengal Fine Spinning A We^aving 


8-00 

100 

iOO 

»f »» •* 5% 

Pref. 

., 

25 

40 

Bengal Luxmi 


39 -CM) 

10 

10 

Bengal Nagpur Ordinary 


4-12 

100 

100 

„ „ 7% Preference 


75-00 


10 

Birla 


20-(H) 

i(K) 

100 

Bowreah .. 


I5.>-0() 

100 

100 

„ 8%‘A’Preference .. 


ir»2-<M» 

10 

100 

„ 7% ‘B' Preference ., 



UM> 

5 

Cawnpore Textiles .. 


7-37 

100 

100 

Conturv Spinning 


398-10 

100 

100 

6%-ir .. 


.. 

100 

100 

Dunbar 


185-00 

10 

10 

Elgin Mills .. 


19-87 

I (Ml 

100 

6% Pwference 


108-00 

10 

10 

M .» 5% ■* IP Pr**ference 


8-00 

KM) 

10 

Jagatjit Cotton Ordinary 


15-37 

100 

1(M> 

„ 5% Preference 


38-75 

100 

10 

Ja>-a8hree Textiles .. 


13-25 

100 

10 

Jiyajeorao Cotton 


12-00 

100 

100 

„ „ 5i% Preference 


90-00 

100 

100 

J . K. Cotton Manufacturing .. 


|00-<N) 

10 

100 

,, ♦, Preference 

93-tM) 

100 

10 

Kesoram Ordinary .. 


24-12 

100 

100 

,, 7% Preference 

,, 

104-00 

50 

, 

i« C.R, (2nd Preference) 

, , 

.» 

100 

100 

Maharaja Shree Umaid 

,, 

165-00 

100 

100 

„ „ 5% Preference 


10 


100 Muir Mills Ordinary ., 


100 

2* 

5 

10 

100 

10 

I 


6% Preference 
New Victoria Ordinary 
„ „ Preference ., 

Orissa Textile Oi^nary 

„ ,, 5% * H ’ Preference 


Kampooria Cotton ., 

,, „ Deferred .. 

10 Shree Madhusuflan Mills 
100 „ „ „ 4J% Preference 

100 Shree Niwas Ordinary 
100 ,, ,, 4% Preference ,. 

10 Sli^ Bhawani 
100 ,, „ 8% Preference 

10 Sntlej Cotton 
10 Swadeshi Cotton 
10 ,, „ Preferred Ordinary 

100 „ „ 5% Preforence 


JUTE MILLS 

10 Agarpara Ordinary .. 

100 „ Preference 

100 Alexandra Ordinary .. 

100 „ 7% Preference 

100 Alliance Ordinary 
100 „ 6% I^eference 

100 Angln'Inaia Ordinary 
100 ,, 7% Pieterence 

100 Auckland Ordi^ry .. 

100 „ 54 % Preference 

160 „ 41% Preference 

100 Bally Ordinary 
fOO „ 7% Preference 

85 Bamagore Ordina^ 

£5 „ 5% T, mference 

100 Belvedere Ordinary .. 

100 „ 7% Preference 

10 Bengal Jute Ordinar^^ 


6r>*of) 

83 -(HI 

ld»2 
3*25 
8-80 
80 00 
10M2 
I 75 
9-94 
8400 
223 00 
54-00 
1100 
106-00 
91-00 
9-60 


Name 


JITTE MILI-S—(cnald,) 


Bengal Jute 51% PrefeiY*nce 
Bharat Jute 
Birla Ordinary 
** 7J% T. Preference 

.* •'>1% (2nd Preference) 

Budge Budge 7% Preference 
>* *» 7% Preference 

Calcutta Jute 

.. •» 01% Preference 

Champdany 
Cheviot Owlinnry 

7% PreferiMico 
Chitavalsah Onlinary 

7% Pnjference 
Clive Ordinary 
*. IVefercnce 

(^livc 7% * A ’ Prefert'nce 
Dalhousie Ordinary .. 

,, 7% Preference 

Delta Ordinary 
»» Preference 

Empire Ordinary 


7^0 Preference 
Fort Gloster InduHtriea 


Fort William 


(Eight) 

7% I'rc ft*Fence 
5% Preference* 


100 

10 

100 

10 

KM) 

100 

100 

100 

10 

10 

10 

100 

100 


,, „ 7% Preference 

Ganges 

,, 8% Preference 

Oondalpara Ordinary 
GourejKire . • 

M 6% Preference 
Hastings Ordinary .. 

>« 6% Preference 

Hooghly 

,, 5% Preference 

Howrah Ordinary’ 

ff 7% ‘ A' Inference 
7% Preference 


7^ Hukumchand 


100 


7% Preference 


9-55 

100 

61-00 

100 


100 


100 


100 

11-94 

100 

93-00 

10 

172-00 

100 

90-00 

100 

120-00 

100 

68-00 

100 

215-00 

100 

96*00 

100 

158-50 

100 

73-25 

100 

62-75 

100 

249-00 

100 

98-00 

100 

150-00 

100 

38-50 

100 

150-00 

too 

97*00 

10 

11*55 

100 


Kaniarhatty Ordinary 

,, ‘B’ Ordinary 

„ 6% Preference 

Kankiiarrah Ordinary .. 
Kanknarrah ‘B’ Ordinary 
,, 6% Pyeforence 

Kedamath Ordinary.. 

,, 6% I^Y^i^rencc 

„ 7% Preference 

Kelvin Ordinary 
,, 7% Preference 

Khardah Clrdinary .. 

„ 6% Preference 

Kinnison CMinaiy .. 

„ 7% Prmienoe 

Landadowne Ordinary 

„ 7% Preference 

Lawrence Ordinary .. 

„ 7% .Preference 

„ 51% Preference 

Mahabir Jute .« 

OrdiMry .« 


Closing 

Rate 

Re. 


62-00 

6-12 

29-00 

91- 00 

92- 00 
134-00 
103-50 

9-(K) 
77-(H) 

124- 00 
168-00 
101-00 

15- 00 
105-50 

12- 37 
75-00 
81-00 

138-00 
01-tM) 
148-00 
68-00 

16- 75 

98- ;»m 
393-00 
275-00 
114-CM) 

71-00 
23-62 
i i 1 -50 
11-31 

125- 00 
26-00 

405-CM) 
81-00 

99- 00 
90-00 

13- 44 
9-75 

23-00 
101-00 
104-00 
21*25 
98-00 
16-06 
174-00 
165 (K) 

89- 00 
112*50 
107-00 

90- 00 
10-12 
68-00 

85- 00 
149-00 

89-50 

162-00 

93*4M) 

183*00 

86 - 00 
187-00 
104-60 
133-00 

88-00 

70-00 

85-00 

12*75 

75*00 









lilt 0f CalMrtte 


Mi-up 

per «A«rre 


Name^ 


Closing 

Hale 


Paid-up 
per share 


wMi ^notedoiis— 


Name 


Closing 

Haie 


Hs. 

JUTE MlLLeMc:o«R) 


Rs. 

lU. 

iOO 

Naihati 7% Preferanoe 


101 00 

100 

100 

U 4J% IVeferenoe 


00 -oo 

100 

10 

Naskarpara 

.. 

12*50 

10 

10 

Natiunai Ordimiry .. 

.. 

30*75 

iOO 

100 

„ 7% Preference 

., 

100*00 

JOO 

10 

Neilimarla Ordinary 

,. 

13*25 

10 

100 

,, 6% Pr^reuce 


92*00 

10 

10 

Now Centra] Ordinary 


20*44 

100 

10 

,, (New) 


21*50 

6 


„ „ (NeW)Pxem- 


8*00 


100 

„ „ 7% Preference .. 


96*00 


10 

Northbrook Ordinary 

.. 

19*19 


100 

*» Preference .. 


77*75 

10 

60 

Nuddea 


54*75 

100 

100 

Orient 

. . 

156*00 

5 

5 

Presidency .. 


0*12 

JOO 

10 

KameshWara Ordinary 


10*25 

100 

10 

„ 0% Preference ., 


12*44 

10 

10 

Reliance Ordinary .. 


812 

100 

KMl 

9* 7% l^efereni'f 


81*00 

Ui 

10 

Shrec Anibica Ordinary 

,. 

13*40 

10 

KHl 

t. •# 71% I’nfeit nco 

,, 

86*00 

10 

10 

Sbree Luohminaran Onlinarv 


7*00 

10 

6 

„ „ Partly iViid (6) 


5*25 

10 

10 

tSoorah Orrlinary 

7% Preference 


19*37 

KKl 

100 


88*00 

6 

70 

Standard Ordinary .. 


112*60 

10 

m 

„ 6% Preference 


97*00 

5 

100 

Union Ordinary 

9 $ 7% Preference 


191*00 

60 

100 

»• 

87*50 


1 

Waverley Ordinary .. 


3*56 


60 

6%IVefereiioe 

MINING 


34*00 

100 

10 

10 

10 

Assam Sillimanite .. 


11*44 

10 

10 

Associated Biining Ordinary .. 


7*85 

8 

60 

t, M 6% Preierenoe 

,, 

36*00 

£1 

1 

ft 99 Deferred 


4*50 

£1 

10 

Bisra Stone Lime Co* 

. , 

38*(M» 

10 

Sh. Zi Burma Mines 

,, 

1*42 

60 

Sh. 1 

(>>nso1idated Tin Mines 

,, ' 

0*44 

lUO 

10 

('hrestin Mica Ordinary 

^, 

10 (Ml 

100 

100 

t* 01% T* l^roferencc 


50*00 

100 

5 

o M Deferred 

, , 

5*64 

10 

Sh.2 

Indian (kipper Odrporation 

, 1 • 

4*48 

10 

100 

Kangra VaUey State.. 

,, 

89*00 

10 

10 

Karanpura I^velopment 

. • 

14*44 

0 

10 

Metal (k>rporation .. 

. • 

12*94 

10 

100 

„ •• 6% Preference 

X. 

r.79-00 

10 

1 

„ M Deftmd 


2*00 

10 

10 

Orissa Minerals ^ 

,, 

89*00 

10 

10 

Sutna Stone lime Go. 

CEMENT> POTTERY riREGLAY 

17*60 

9 

10 

100 

10 

10 

Assam Bengal Cement 


6*76 

10 

1 

„ „ „ Deferred 

,, 

1*06 


10 

Ashoka Cement 

. • 

10*06 



2} Beiiftal Potteries 
10 Dalmia Cement (Bharat) 


10 

1 

10 

100 

too 


„ „ „ «% Prefenwaoe 

„ „ „ Defemd 

Jaipur Udyug Ltd. .. 

„ „ „ »%«w>fc*wio* 

Kalyanpnr Cement Ordinary . 


6 

12 

2 

8 

2 

12 

87 

108 


06 

44 

44 

00 

76 

00 

00 


Ue. 


10 

10 

10 

10 

10 

lOO 

10 


CEMENT, POTTERY PIRBOLAY— 

Kalyanpar Cement 7% Preference 
,* „ 6% Preference 

Kurnurdhu))i Fireclay 

„ ,, Preference 

„ 6*% T. Prefe 

lieliance Firebricks .. 

Orissa Cement (irdinary 

t. M H% Preference 
8one Valley Portland 


CHEMICAL INDUSTRIES 

Alkali &. Chemical Ortiinary 
,, ,, 5% Preference 

Bathgate Co. Ordinary 

6% Preference .. 
Bengal Chemical 

,, ,, i^nderence 

» n% Preference 
Jiliarat Starch ^ Chemicals 
Burma Lime k Chemical 
Calc lit ui (’hcnuca! 

„ 6% Preference 

,, ♦, Preference 

Dharangadhara Chemical 
Frank Robs & Co. 

,, »» M H% Preference 

Smith Sianistreet Ordinai*}’^ 

„ ♦. 10% Preference 

ELEUnUC COMPANIES 

Agra Electric Supply 
Aligarh Electric Oixiinary 
Bareilly Electric 
Benares Electric 
Bh4galpore Electric .. 

Calcutta Electric Supply 

„ „ Preferent’e 

Cuttack Electric 
Dharwar Electric Supply 
Dishergarh Powers OrdinaTy .. 

,, r>% Preference 

„ „ 41% I’rcference 

Eastern U.P. Electric 
Jubbulpore Electric Supply 
Jhansi Kleotric Co. .. 

Mirza pore Electric .. 

Muttra Eloctrie . * 

Mosulferpore Electric 
Patna liHeotrio 

Shahjahanpur Electric i. 

Shillong Hydro (10) Conty. .. 
Sijua Jheriah Elaotrio Supply 
United Provinoes Eleotiio 
U. Ganges Valley 
U. Jumna Valley 


ENGINEERING AND METAL WORKS 

Arthur Butler 8; Co. .. 12*60 

„ „ „ 7% Preference 10*76 

Bhartia Electric Steel .* 14*37 

Braithwaite k Co. (Bsdia) \, 28*60 

Britannia Biiikyikg jk Iron 7*81 

„ ,, „ 6%T.Pref. 60*00 

Britannia E ngm e k r in g 13*60 


, . 

80*00 

, . 

100*50 


22*75 

, . 

101*00 

ice 

54*50 


20*00 

,. 

13*44 

., 

36*06 

*' 

6*15 


26*37 


101*60 


1*1] 


28*00 


109*00 


12-62 


72*00 


8* 00 


8*25 


16*00 


16(’»*00 


2*75 


41*00 


13*00 


69*62 


139 00 


10*00 


14*50 


15*06 

7*47 


16*00 

,, 

10*19 


8*81 

N 

45 80 


67*00 


78*50 

, , 

75*00 

>r 

7*00 

,, 

13*76 

X 

6*00 


7-00 


9*12 


7*62 

,, 

10*81 

,, 

6*80 


4*96 

»« 

10*66 

,, 

130*00 

•. 

16*50 

• • 

18*75 


K446 














9244 


Ibt «t Otinrtta 
Paid-'Up 
per share 


atom fiA enMUm-icoiUd.) 


Vlotmg 

MaU 


Paid-up 
per share 


Chsmg 

Rate 


ENGINEERING k METAL WORKS— 

[00 Bitannia E^oeering 7% Prefenenoe .. 100*00 

10 British India Electric Construction 31 <H1 

10 Bridge A Roof Co. (India) .. .. 25-00 

!00 Bum & Co. Ordinary 464-00 

;00 „ 7% Preference .. 122-50 

00 „ 6% Preference .. 113-00 

10 Calcutta Steel 16-75 

10 Guest Keen WilHams 42*62 

60 Hooghly Docking Co. .. 110*00 

10 Indian Galvanising (1926) 21-06 

10 Indian Iron A Steel .. .. 22*48 

00 „ „ „ 5% Preference .. 100-60 

10 India Machinery .. 3-62 

00 „ „ 7% Preference .. 23-00 

5 Indian Malleable Casting .. 4-12 

1 „ „ „ Deferred 2*50 

26 Indian Standard Wagon .. .. 94-00 

00 ,, „ ,, 7% l^reference 126-00 

10 Indian Steel & Wire Pro. .. x. 37-25 

1 „ M Conty. X. 13-43 

10 Jay Engineering Works .. 20-60 

10 Jessop & Co. (Onliiwry) .. .. 25-37 

00 ,, „ 5% Preference .. .. 90*0f> 

10 J. K. Steel .. ,, .. 16*29 

00 ,, 7% Preference .. ,. 95-00 

3 Kumardhubi Eng. (Ordinary) .. 7*19 

00 ,, ,, 6% Preference .. 90-00 

2 Marshalls (India) Ltd, .. .. 6*19 

10 National Engineering .. .. 3*81 

10 National Iron A Steel .. .. 9-62 

10 National Screw A Wire .. 8-00 

10 Richardson k Ouddas 8*19 

OO „ 6|% Preference.. 54-00 

4 Saran Engineering .. .. 7*81 

3J Steel Products L^. .. .. .. 3*00 

10 „ ,, „ 5}% Preference 9*19 

10 Textile Machinery Corpn, .. 25*65 

[K) „ „ „ 5J%Pref. .. 91*50 

OO „ o M 5J%T. Pref. 61-00 

50 „ „ 6i%C.R.Pref. 100-50 

FLOUR MILLS 


10 Bengal Dour 
10 Delhi Flour 
10 Hooghly Flour 
10 UnlM Flour 

INSURANCE COMPANIES 

5 Concord of India (10) 

25 General Anniraooe .. 

10 Hercules Insurance •. 

40 Indian Trade k Gen. (100) 

100 National Insurance .. 

5 New Asiatio Insurance Co. 

8 Ruby General Inac. (25) 

10 Standard General Asson. (20) 

25 Triton Insurance (100) 

MISCELLANEOUS 

10 Airways (India) Ltd. 

10 Albion Playwood Ordinary .. 
too »» •« 6i%Pr^ienoe 

to Alotniiiiiitn Corpn. (Ordinary) 

,, M New Ov&aty 


11-44 

19-25 

24-62 

23-60 

344-00 

3-44 

0*76 

4*26 

147-60 


MISCELLANEOUS—(coiifd.) 

Ahiminium (\)rpn. New 6% Preference.. 

,, „ Old 6% Preference .. 

Amalgamated Develop. 

„ „ 5% T. Preference 

Angelo Brothers 
Associated Battery .. 

Associated Hotels of India 

.7%T.Pref... 

Assam Mateh 

Balmer Lawrie k Co. Oidinary 
Barareo Coke IV). 

Bharat Commerce .. 

Bharat Nidhi 

•* •> 6% T. Preference 

Bhartia Co. 

Bhartin Sons 

Bikaner rryiwums (Ordinary) .. 

BirtU Investment Ordinary 

,, 5 *% T. Preferencre .. 

Hchar Bice 

Britannia Bisvmits (Ordinan*) 

Britannia Biwiiits 8®^ Pteferenoe 
BritiMh Irdia Corp. Ordinar>» .. 

Prt-iertmee 

Calcutta Cn*dit (V»rpn. .. X.R. 

,, „ ,, 6% Preference x. 

„ „ 5j% Preference X. 

C.'aleutta Caa 

tt ft **>4% T. PrefereiTce 

Calcutta Investment.. .. N. 

('aleutta Safe Deposit X. 

Calcutta Sj’k Mfg. Ordinary .. 

,, ,, ,, 5% Pn?ference 

Calcutta Tramwaya Co, 

,, 5% T. Preferenee 

Cambay Invest. Corpn. 

Cherra Chhatak Rope 
(3ive Row Inveatmeni 
Darjeeling Ropeway 
Duncan Brothers (irdinaiy 
„ „ 4% Preference 

Dunlop RubU^r Co. (Minaiy 

.. »% Pwferene® 

„ „ „ N*w 6%T. Pref. .. 

Eastern InvestmenU .. x. 

6%T. Plref. X, 

Electric (V)nstniotion 
French Motor Car .. 

Firpo Limited 
Ganges Rope Co. 

Gillanders Arhiithnot 

„ „ 6% T. Preferaoee 

Godfrey Phillips 

»• M H% T. Preference 

Greal Eaetm Hotaj 
Greaves Cotton Ordinary 
,, 9 , 5% Preiaranoe 

»• •* R* Preference 

Hindustan Gas Ordinary .. .. 

Hindusthan loe (10) 

Hindttsthan Lever . • 

Hindusthan Motors Ltd. 

„ M M 6% Con. Pref. 

Hindustbio Nat. Glass 

tt •* »• 3% R* Prof, i. 

Hindusthan Pi) Idngtaii Glaaa Work* 
Ojpdinaiy 


75-(K) 
100-50 
50*00 
42-00 
19-37 
37*82 
5*75 

52- 06 
17*75 

209*0(» 

14*56 

15*62 

10-(J0 

53- 00 
34*75 

2-56 

14- (K) 

15- 15 
53 

1*9.5 

28*{Mi 

9*30 
7*r>;i 
I23-(X» 
8-22 
42*50 
29-<K) 
5fKi 
63-iH) 
13*70 
7*37 
5-50 
49* 12 
14*87 
8-22 
10D-(X) 
7*50 
9*44 
7*76 
107-00 
56*75 
396-00 
115-CX) 
87*50 
133-00 
64*94 
12-94 
29-00 
6*40 
218-60 
12-25 
55-00 
22-12 
63-25 
250-00 
138-50 
40-00 
87-00 
12-12 
1-05 
36-50 
18-06 
156-00 
7-00 
98-00 



Paid-Up 

per share Name 


Closing 

Rate 


Lift of GoleiittB ihalOf witli t}uotAtl(m8w(c^^.) 

Closing 

per share Name Rate 


lU 


Hb. Rs. 


Rs. 


MISCELLANEOITS-~(conftf.) 


MISCELLANEOlTS«-{(jow«(/.) 


10 

10 

10 

10 

100 

10 

10 

10 

10 

10 

100 

10 

100 

10 

10 

2 

5 

1 

r»o 

mo 

100 

10 

10 

10 

10 

100 

\()0 

100 

50 

50 

UK) 

10 

100 

5 

1 

100 

100 

10 

UK) 

JO 

100 

10 

100 

ItX) 

100 

100 

100 

10 

100 

10 

10 

10 

100 

10 

10 

100 

10 

10 

10 

100 

100 

10 

100 

•75 

10 

H) 

100 


Hindustan Wire Products 
Hfwire Miller i'n. 

Imperial Tobacco 

Indian Aluminium OrJin<ir,v .. 

„ ,, 5% T. Preference .. 

Indian Cables 

„ „ Npw .. 

.. IP 8% rrefeifiice .. 

Indian Oxygen 
Indian Plastics 

,, „ 5J% Pndi rencc X. 

Indian Rubber Mfg. .. X. 

„ „ 5% Preference X. 

In^aii W'ood Products 
Industries (’orpn. of Ik^ngul ,. 

Ivan JoncpS 

James Wright Ltd. Ordinary .. 

„ ,, ,, Deferred .. 

„ „ „ 0^!,', Preferorce 

Janline Henderson .. 

,, ,, r>.}% T. Prefenmee ., 

Jaiut'iS Alevandor A Co. 

Jwwrtnlsl (l?)20) Ltd. 

John PuttcTWjn C’o. . I 
Kalimpong Ro]>eway 
KettlcwreJI Bullen A Co. 

. r^V:o I’rof. ., 

„ „4%2ndPrefi. 
Khandolwal Ferro Alloys Ordinary 

I, «» 7J%Prcfcroiire 

Kisbore Trading Co. 
i. urn Products Ordinary 

„ ,, 5J% Prederonce 

Macfarlane A Co. 

,, ,, Deferred 

Macneill A Barry Ordinary 

,, „ „ 5J% l*reference 

Madhya PraclcNh Ind, 

„ „ „ 0% Preference .. 

Martin Bum Ordinary .. x. 

„ ,, 6% Prefenmee .. 

Maliindra A Mahindra Ordinary 

„ M 0% Preference .. 

Mamar Trading C-o. 

McLeod A Co., Ltd. Ordinary.. 

„ „ „ 5% T. l et Preference 

M M tf 0% 2nd Preference 

Metal Box Ordinary 
M «f 0% T. Preference .. 
MunuialNu;! Water Supply 
National Insulated Gable 
National Pipes A Tubes 
National Pipes A Tubes 5}% Preference 
National Rolling and Steel Ffepes 
National Rubber Mijg. 

M .. Pwfcranoe 

National Ttmnery .. 

.. „ 5% Preference 

National Tobacco Ordinary .. 

„ ,, 5% Preterence 

*, M 4i% Preference 

New Bharat Vanijya Ordinary 
„ ,, ,, Preference 

New India Investment Gorp. .. 

Pearl Investment ». 

Philips India Ltd. .. 

Phosphate Co. 


1112 
7w.5 
10 8] 
25 • S7 
71*50 
30*25 
29*87 
28*50 
35-12 
9*12 
40*00 
16*75 
73 Ou 
31*87 
0*31 
I-56 
2*62 
0-69 
25*25 
74-00 
59*(Ki 
10*56 
S-37 
4*.>0 
2*25 
137-00 
58-25 
56-fK) 
69-(K) 


75-lK> 

2- 25 
64-00 

3- 75 
0*94 

98-50 

58-25 

18-50 

UM».<iO 

25-25 

UM)-25 

27-62 


200-00 

219-00 

61-00 

68-00 

36-81 

87-00 

5-65 

28-06 

18-75 

16-81 

13*06 

77-00 

0-30 

3- 00 
18*08 
76*00 
67-00 

4- 00 
76-00 
56-00 

4-00 

20-60 

173*30 


4 

Publicity Society .. .. X. 

15-00 

lot) 

HalliH India Ltd. Ordinal*}^ 

101-00 

100 

.. »* „ (>% T. Preference 

R. B. Rodda & Co. Ordinary .. 

94-50 

10 

6-00 

10 

Itohtas Induetrif-K Onlinary . . 

82-00 

JOO 

»» 7% Preference 

120-00 

KM) 

.* M ‘ii%‘JC Preference.. 

Sahu Properties 

60-50 

5 

3-06 

10 

»Sen Raleigh Industries 

21-75 

100 

•» ». 50 ;, Preference .. 

Shaw Wallace 

160-00 

10 

20-06 

JOO 

„ .. 7’. Preference 

Spence's Hoif l 

71-50 

2 

0*75 

10 

Spencer & Co. (Ordinary 

21-00 

)0 

.» M 6i% ‘A’ T. Preference .. 

6-87 

10 

»» M 8|% ‘B* T. Preference .. 

Standard V’accum Refining 5% Pref. ,. 

8-64 

100 

95-00 

lOo 

SOir Cn. (Inliiiarv’' 

72-00 

2.7 

Star 7'rading Invett. Ordinary 

8-00 

10 

Straw Produetf< Ltd... 

12-50 

10 

,, (Riglits) 

5-Hl 

100 

.. ,, (Preference* Piglils) 


10 

'Fhe vSirsilk Ltd. <*vdmi\ry 

10-25 

100 

.. „ l'“i, Preiereuce‘1C 


100 

Cnion ( V>. Ortlinary .. 

73-20 

10 

Union Carbide 

42-75 

10 

Union Tobacco Ordinary 

9-S7 

100 

.. ,, 5% Preference 

22*00 

5 

.. Deferred 

2-00 

1 

Walford Transport .. 

3-12 

1 

Preferred Ordinary,. 

3*12 

Sh. 1 

Western Stockholders Inv. , 

1-69 


OIL 


Sh. 3 

British Burma Petroleum \. 

2-11 

10 

Indo Burma Petroleum 

27-94 

100 

.f M M 7% T. Preference 

Northern India Oil Ordinary .. 

90-00 

10 

J-56 

UK) 

,, ,, M Preference 

40-00 

10 

Tide Water Oil Cc. (India) 

PAI^ER MILLS 

16 *’2 

25 

Ballarpur Pa])er A Straw .. «. 

64-00 

100 

,» „ „ Preference .. 

117-00 

26 

Bengal Paper Mills Co. 

99-00 

50 

ft »« 11 f9 ^^'0 Preference •. 

43*25 

100 

>. f« »» 7%‘A’Preference 

ft ft tf 6% Preforenoe.. 

96-60 

100 

66-00 

10 

India Paper Pulp 

20-62 

10 

Mysore Paper Mills .. 

24-87 

10 

Orient Paper Mills .. 

41-70 

100 

,, M tt 6}% Preference 

»• », „ 6}%2ndTPriferaiioa 

87-00 

100 

03*26 

10 

Sree Gopal Pkper Ordinary 

23-87 

100 

»• „ 8% Preferenee 

103*00 

100 

«> •» 7% 2nd Preference .. 

103-60 

10 

Sirpur Paper Ordinary .. * *♦ 

16*60 

100 

M Preferenee 

86*35 

10 

Star Paper Ordinary 

13*37 

100 

»« ft 6% Preferenee .. 

7S-50 

100 

•• M 6i% I'roference .. 

94*00 

100 

M •» 7% Preference •. 

07-00 

76 

«• It 7% Con. 3rd Preference (100) 

62*00 


Titaghur Paper P.O... 

3-34 

10 

11 f» .. Ordinary 

40-60 






Jiais 


/*0ui^up 

per ekd^ 

iU. 


!imi> 


pjkmamm.. amiA 

•Hr «AMn» j^’Sariiw^r 

lU. 

VAF£E HlUiMe<»i«i^) 

100 Titaghur Paper 8% Preferenoe .. 128*iK) 
100 „ „ ^%Pre£Nnmoe 84«50 

100 Upper India Conper 80*(Mi 

100 West Coaat Paper .. .. 147-00 

100 „ ,, ,, New 

100 „ „ Preference.. 


PRESSING COAIPANIES 


10 Bhagawati Pressing .. .. 0-00 

100 „ „ 6% Preference .. 86-00 

100 Camperdown .. .. .. 108*(K> 

10 Hooghly Ganges Hyd* .. x. 7*85 

100 Siva Jute Press Ordinary 53-00 


REAL PROPERTY AND ZEMTNDARY 


500 Bengal Bonded Warehouse Shares .. 
62i „ „ „ ‘ir Shares.. 

100 ,, *!■'Shares .. 

12J ,, ,, ,, ‘D’Sharef .. 

150 Clive Buildings (Cal.) 

10 Hindustan Building .. 

10 Humayan Properties 
10 „ „ 6% Preferenoe 

1 „ Deferred 

92-50 Midnapore Zemin 
10 Regent Estate 
100 ,, „ Preferenoe 


(53*02 

104*00 

13*13 

150*00 

6*00 

10*35 

7-45 

2-50 

20*00 

1()0 

33-50 


SAW MILLS AND TIMBER 

3 Assam Saws 3*87 

100 Bengal Timber .« .. .. 15-25 

100 „ „ 5% Preference .. 30-00 



Bs. 

SUGARS. BXC.-<eafild^j| 

lO Mohini Sugar .. .. .« 3 .()(^ 

100 „ „ 5% .. 70*00 

100 Nawahganj Sugar .. 00*00 

10 Nt*w India Sugai .. .. .. 20-11 

100 ,, „ „ 7J% Preference 150:0f> 

10 New >Savan Sugar .. .. «. 5-25 

100 Punjab Sugar .. 80-0(J 

10 PurtabiKjre Ordinary' .. 12-00 

10 10% Preference .. 13-75 

10 Ramnugger (?ane Ordinary .. 21*87 

100 .. 6% Preference 92-00 

to Ratna Sugar Mills .. X. 1*45 

10 Kaza Buland Sugar Co 13-19 

10 Ryam Sugar Co. .. x. 15*94 

10 ,, „ 0% Preference X, 8-40 

10 SamastifKirt-(’entral 13*25 

|o iShrcc Anand .. II-Oi* 

10 Sits I pore Sugar .. (5*10 

10 South Oehar Sugar .. .. 1 •(H» 

100 „ ,, ,» 9% Pn'forence .. 20-5t> 

2i „ „ ^ DofeiTod .. .. 0 25 

10 Sree Tlanuman Sugar 16-00 

10f> ,, „ „ 5% Preference .. 55-00 

10 Sree Krishna Gyan .. .. .. 13 -69 

100 „ ,, (5% Preference .. 85-00 

100 „ „ ,, *B’ Preference 72-00 

10 Shree Sitaram Sugar.. .. .. 10-19 

5 Tuimpur Sugar Ordinary .. 7-00 

100 Upper India * A'Ordinary .. 102 (X) 

25 ,, „ *B* Ordinary .. .. 8-73 

10 Upper Ganges vSugar.. .. .. 48-0(i 

100 „ „ „ 5%ProfMence .. tOOO 

10 United Provinces .• .* .. 


TEA COMPANIES 


SHIPPING COMPANIES 

100 Bengal Assam Steam .. .. 87-00 

60 „ „ „ 7% Ihreferoncc (100) 6o*0O 

10 Calcutta Landing 13-1X1 

10 Calcutta Steam Nav. X. 12-37 

10 Fraser A Co. 13-25 

£10 India General Nav. .. <. 70-00 

£10 „ ,, Preference .. 80-00 

10 India Steamship Ordinary 11*06 

100 „ ,♦ 5% Preference .. 80-00 

10 Port supping .. 10-25 


SUGARS. ETC. 

24 Bahanpor .. zju 2-44 

7| BelfiQUi .. 12-00 

10 Bharat Sugar . • 12-00 

100 BaatiSogiur .. 120-50 

10 CarawACa 11-50 

100 M A4% Pnrfnenee ... .. 85-00 

10 Cannpore .. .. ' 15-50 

100 ... 8% Prelaraiioe ... 102-00 

10, CfaamparanSugar .. 20-00 

10 Darb^nga Sugar «. 12-00 

^ 10 Deoria Sugar 10-05 

5 DyerMeaJdnBrew .. ' .. (0-06 

10 Oanesb Sugar . 10*87 

10 Ganga 8i](gar Corp, .. x. 7-50 

10 Jatwant Sugar 5-25 

100 .. PraliHafioe X* 78*50 


ASSAM GARDENS 

10 AmJuckie .. .* 27-12 

10 .. 7% Preference 27*06 

10 Anand (Assam) . • * < 19-00 

10 Ananda Bag 24-37 

10 Baghmati .. 24-00 

6 Barduar Tea A Timber 6-50 

10 Basmatia .. »• •• 28*50 

5 Batell .22-27 

10 Betjan .. •• 22-75 

10 Biabnauth .. .. .. .. 20-00 

10 Bokakhat .. *. .. .. 14-87 

10 Burmab Jan (1938) .. •• 19^ 

100 .. »» 6%Pt«5icenee 68-00 

10 Boipukburi, .« . «« 10-56 

10 Bwoko Bend EaCate 16*69 

100 .. „ 6%TP)rrfbiMMMi$. 66-00 

10 Dejoo Vall^ .. 66-00 

100 Deasai A PerbuMia *. * 148-00 

10 Dhelakhaft .. 26-00 

10 Dhttoseii .. .. .. 16^25 

5 7%Bralevsiioe 8-00 

10 Dihrugarh 26-«7 

10 Dimakttsi .. ; «. .. «• 26-12 

10 .. 8% Preferenoe 8-90 

16 DufBaghur .. .. • ♦« 41-00 

to East India .. . * < ^J 28-00 

10 Gillapukori 27-75 

10 Ootoor 16*87 

5 Gr^ .14-12 







2S47 


Paid-mp 
per aton 

iU. 


Ckmng 

Bate 

Ra. 


ASSAM aAEDENJM«(wM.) 


10 

10 

Ilapjan Purliat 

Hoograjuli .. 

•• 

14-00 

25*37 

100 

HooJung(M>rio 


210-00 

10 

JooQktoJleo.. 

X. 

21-06 

10 

Jutljbari 


22-00 

10 

Kyang Tea Seed Co. 


5-25 

100 

Kiugaiey Oolaghat Ordinary .. 

X. 

160-00 

100 

.» ,, 0% Prefo 'cncM) 

Krialma-Rehari Tea .. 

X. 

80-00 

10 

X. 

10 22 

10 

Ledo 


10-25 

10 

Maud 7’ea .. 


15-00 

10 

Methiini 


28-44 

10 

Moheoma Ordinary .. 


13-31 

10 

ft 3% Prtilerence 


9-50 

100 

Mothai^ 


510-00 

iO 

Murphnlani Ordmai*y 


25-87 

10 

,, Preferred Ordinary 


27-63 

10 

Naga llilla .. 


22-50 

10 

Nambumadi 


13-25 

100 

New Cinnatollah 


114-00 

71 New Monkhooshi 



10 

liajgarh (Aasain) 


42-50 

10 

Sapi 


21-12 

10 

Seajuli 


27-75 

10 

Teirjijan 


27-50 

10 

Tengpani ., 


36-87 

10 

Tezpore Ordinat v • • 


18-31 

10 

M 8% Prelerenoe 


1M9 

10 

Tongani 


7-75 

10 

Tyr<ion 


38-60 

10 

DAIWEELING GARDENS 

Bloomfield .. 


2-50 

10 

Chaniong ., 


10-81 

loo 

Darjeeling Tea 


149-00 

100 

Dilaram 


102-00 

10 

Gicllo 


11-81 

too 

„ Prelerenoe 


70-00 

10 

dayebree Tea 


16-25 

1(» 

Lingia 


20-00 

m 

,/ 6% Preferenoe 


62-00 

11) 

Longview .. 


10-12 

10 

Margaret's Hope 


14-06 

100 

Mim 


226-00 

10 

Nagri Farm 


25-25 

llK* 

Dkayti 


600-00 

100 

11 7% Preference 


79-00 

10 

Pashok 


20-00 

10 

Poobong 


6-94 

10 

Puaaimbirig.. 


10-60 

100 

M 7% Preference 

X. 

93-00 

100 

Hungloe Rungliot 


360-00 

10 

Seoyok 

X. 

10*60 

100 

Singell 

, . 

29-37 

10 

Singtom Ordinary 


6*25 

10 

t» f»% Preference 


6*25 

10 

Boom 


89-60 

10 

Sungma 


14-16 

10 

Teesta Valley 

. . 

17*00 

10 

Tukvar 

, , 

7*56 


DEHRADUX GARDEX8 

too Dim *. 05*00 


U»t rt <WmM» fUlM Wttil QiwMtaHHoMAL) 


Paid'Wp 

per than Xame 

Closing 

Bate 

Ba. 

DOOARS GARDENS 

Rb. 

100 

Banarbat Ordinary .. 

.. 322-00 

100 

*f 6J% Preference 

.. 105-00 

10 

Baradighi .. 

27-25 

10 

Bliatkowa .. 

.. 22-94 

100 

Birpara Onlinary 

.. 205-00 

100 

•• 8% Preference 

.. 109-00 

100 

Carrori 

.. 200-00 

HKi 

Choonabhutti Ordinary 

»> 6J% Preference 

.. 291-00 

100 

.. 104*50 

100 

Elk-nbarrie 

.. 149-00 

100 

Kngo 

.. 196-00 

10 

Ethelhari .. 

10-19 

100 

Gairkhatta 

.. 165-00 

25 

Goj>alpur .. 

22-62 

100 

Hantapara Ordinary. • 

.. 156-00 

100 

,, 8% Preference 

llasimara .. 

.. 109-00 

10 

.. 24-19 

100 

», 7% Preference 

106-00 

10 

Hilia Tea Estate 

10-26 

10 

H uldibari .. 

25-62 

10 

Jayahirpara 

.. 15-12 

15 

Kadambine 


10 

Kilcott 

!! 20-06 

10 

Malhati 

17-00 

10 

Manabarrie 

66-22 

100 

XagaiHurrt-e 

.. 170-00 

100 

New Dooars Ordinary 

.. 299-00 

100 

tf >> 6|% Preference .. 

Oodlabari .. 

.. 102-50 

10 

14-50 

100 

Phaskowa .. 

.. 160-00 

10 

Rajabbat 

18-60 

10 

Ranicherra 

20-60 

10 

Kydak 

36-00 

10 

Sanigoan 

32-87 


CACHAR GARDENij 


10 

Arcuttipore 


7-00 

100 

Centra] Cachar 


75-00 

10 

Eastern Cachar 


2-06 

100 

Kalinugger A Khoreel 


1C ► 00 

10 

Kuncbimpore 


8-50 

100 

North West Cachar .. 

X. 

149-00 

10 

Pathemara 


7-00 

10 

Hoopaclierra 


16-31 

60 

Rungamattee 


80-00 

10 

iSonai River Ordinary 


9-12 

100 

„ M 8% Preference ,. 


93-00 

10 

100 

Tea Producing Co. of India Ordinary 
„ 6%Pref. 


10-37 

10 

Tilkah . 


10-00 


CHITTAGONG GARDENS 



10 

Kodaia. 


12-12 

10 

Komafuli .. 


10-50 

10 

Oodaleab 

-- 

12-00 


8YLHET GARDENS 



10 

Baitakhal .. 


7-00 

10 

Chtmdeecheira 


24-94 

10 

Danraeberra 


9-12 

to 

Huttikhira .. 

« s* 

14-00 

to 

Kaliti . 

• • 

6*87 
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List of C a l wW t Umns witli Quotalins—<(Mntii.) 


Paid-up 

CUufing 

Paid-Mp 

Ckmag 

per Namr 

lUUe 

per ehmrt Name 

Mate 

Ra. 

tSYLHET GARDENS-.(c(W/d.) 

Ra. 

Ra. 

TERAI GARDENS 

Ra. 

10 

Lackat^oorah 

19-75 

10 

Atal 

6-00 

10 

Loobah 

3-25 

10 

t. Pref»>rence 

5-30 

10 

New Saxnanbagh 

24-94 

10 

Beigachi 

.. 26-00 

100 

„ 8% Preference 

Patrukubi .. 

91-50 

100 

Giingaram .. 

.. H)2-00 

100 

198*00 

10 

Han^qua 

19-50 

10 

Rajnagar .. 

9-56 

10 

New Chumta 

.. 36-25 

100 

Teliapara .. 

138-00 

10 

New Terai .. 

16-37 



10 

Pahargtiomiah 

.. 28-62 


SOUl’H INDIAN GARDENS 


10 

Putinbaree 

47-00 




10 

Tirihaiiiiah 

40-00 

r> 

Kotamullai Ordinary 

14-62 

10 

,, 10% Preleieni^e .. 

.. 14-00 

25 

„ 6% Preference 

16-00 





UST OF HYDERABAD STOCK 


AS ON 31st 


Paid-up 


i ^losing 

•pp.r share. 


Rate 

Ra. 


Hk 


(UiVEKNMKNT SE^riilTIES 


41% 

1970 A.P. Loan 


101*75 

4% 

1971 

.. >. 

100*10 

4% 

1963 H.S. Loan 

. • . » . a 

100*10 

4% 

1967 

a a < . . a 

1(MJ.20 

4?i 

1968 


100*15 

3% 

1300 N.O.P. Notes (7 mF O.S) 

84*25 

21% 

13C3 

(73F OS) 

81*12 

31% 

13Go .. pt 

(70F OS) 

84*56 


DEKKXTCRRS 

Tuiigabhadni Tjidustriee .. ,, 900 00 

PRKFP:HENCE SHAKES 
NIZAM SUGAR 

5% .. .. .. .. .. 24*87 

4% .. .. .. .. .. 20*00 

VEG. PRODUCTS 

6% .o .. .. .. .. 20*00 

SIRPUB PAPER 

6% .. .. .. ..91*50 

VAZIK SULTAN 

7% .. .. .. .. .. 104-00 

SIRSILK 

6% .. .. .. .. 86-50 

RAILWAYS 
N.S. RAILWAYS 


EXCHANGE WITH QIUOTATION 

MARCH 1960 


Paid-up 


Clfjsing 

per share 

Naffif 

Rate 

lU, 


Kh. 


ENOTNEKHING 


Allwyn Metal 

. 

.. 9*25 

Hyd. (’onstrm‘tif»n 

a . 

44*00 


Nizam Sugar 

SUGAR 

.a 68*00 

Azamjahi Mills 

TEXTILES 

.. 73*50 

D.B.R. Mills 


45*00 

M.S K. MiIIh 


1*62 

Siraiik 


9-50 

Osmanahalii Mills 

a. 

.. 39*50 

Sirpur Pajnsr 

PAPER 

15-00 

Chemical & Kerta. 

CHEMICALS 

7-00 

Chemical A Pharmta. 

.. 

a. 16-00 

MISI^ELLANEOUS 


Singareni Coliieriea .. 


.. 17-50 

Vazir Sultan 


.. 25-75 

Tunsabhadra Induatriea 

.. 4-75 

Hyd. Aabeatna Oraent 

* . a * 

4-25 

liollar Flour 

• a a • 

3-50 

Veg. PnxluctB 

a . a . 

0-76 

Hyds Tta Producta .. 

a a a a 

4-28 

Hyd. Oil PainU 

a . 

2-56 


OUTSIDE SHARl^ 



• • 


S95*95 Tat* Staol Ordinary 

»«*00 IndiMtlnm 


.. 147*00 
JS-40 
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LIST OF MADRAS STOCK EXCHANGE SHARES WITH QUOTATIONS 

AS ON SlsT MARCH 1960 


Paid-up 
ptr share 

Hh. 


Name 

GOVERNMENT SECTTRITIES 
GOVEKNMEN'r OF INDIA 


GOVEUXMENT OF MADRAS 


iiwH) .. 

ir*;, IlKiU Devolopment 


4'\, vm 


GOVERNMENT OF MADR.\S 


4% 

1%4 .. 

4% 

1967 .. 

4% 

I96S .. 

4r‘.» 

1970 .. 

4% 

1971 .. 


GOVERNMENT OF MYSORE 




]msi 
4% l»58-fl3 
4% 1963 (Taxable) . 




1968 
4i% 1969 
4i% 1970 .. 
4% 1971 


GOVERNMENT OF KERALA 


3J% 1956-^61 
4% 1963 (Taxable) 
4% 1968 
4*%: 1970 .. 

4% 19T1 


Clotting 

Rate 

Rs. 


2i%1961.. 


,. 


08-60 

2i% 1960 .. 




99-76 

21% 1962 .. 




98-00 

21% 1976 .. 




83-00 

3% 1963-65 




97-95 

3% Paper 




73-25 

1986 or later 




73-25 

3% 1970-76 




92-00 

3% 1066-68 




95-80 

3% 1964 




97-00 

31% 1962 




99-65 

3i% 1961 National Plan 




100-00 

3 A“„ |IM)4 II 




99-90 

:U\\, 1965 




99-75 

3i% 1967 III 




99-55 

1963 .. 




100-00 

1968 .. 




99-50 

3 liMi7 National Plan 




100-80 

3.;% 1968 




KK)-65 

:ij% 1969 




99-20 

31% 1974 .. 




99-60 

4'V, 1960-70 




100*50 

1% 1972 .. 




101-46 

4% 1973 .. 




101-40 

4% 1979 




100-20 


98- 40 

99- 40 
99-40 
9940 
](K)-35 


100-30 

100-20 

100-16 

101-90 

100-00 


99-80 

101-76 

100-36 

100-16 

100-15 


Paid-up 
ptr share 

Re. 


Name 


GOVERNMENT OF ORISSA 


4% 1968 .. 
41% 1970 .. 
4% 1971 .. 


GOVERNMENT OF ANDHRA 


4% 

4% 

41% 

4% 


1967 

1968 

1970 

1971 


BANKS 


SUGARS AND BREVVERIES 


Closing 

Rate 

Rs. 


100-26 

101*75 

99-96 


100-16 

100*10 

101-90 

99-70 


100 

Andhra 4J%/1, 

C.D. 

103-00 

85 

»* 4^%/.I. 

O.D. 

85-00 

50 

Canara Bank 

X.D. 

74-75 

60 

Canara Banking 

X.D. 

69-75 

100 

Canara JnriuMtria) A Banking Syndicate 




*A’ X.D. 

171-00 

10 

»» .. 

X.D. 

17-10 

1 

*» »» 

‘C* X.D. 

1-71 

100 

Indian 7i% fj. 

O.D. 

185*60 

80 

,, 7i%h. 

C.D. 

156-00 

100 

Indian Overseas 14%'.. 

C.D. 

183-50 

lOO 

Indo Conjmh‘A' 


41*50 

25 

M ‘B’ .. 


11-00 

50 

M ‘CV .. 


14-00 

25 

Paiidyan 

X.D. 

37-50 

10 

Punjab National/. .. 

C.D. 

21-15 

10 

Trav. FoTvrard 

• • > . 

6-26 

5 

*» »» 

• 

200 


ELECTRICS 



10 

Berhampiir 


6-66 

10 

Cochin 


10-60 

10 

Kllore 


10-36 

10 

Karaikkal .. 


9-96 

10 

Kumbakonam 


10-70 

10 

Negapatam.. 


10-00 

10 

Salem-Erode 

• • • « 

12-60 

10 

South Madras 

. . 

10-10 

10 

Tinnevellv-Tutioorin.. 

. . 

12-37 

10 

Vellore ‘ 

X.R. 

11-60 

10 

Weat-tJoaat 


12-60 


102-00 

10 

Andhra 20% 1. 

•. C.D* 

24-60 

102-00 

1AA.1A 

100 

Cauvery 


145-00 

100-10 

P 

Deocan 74%i.f. 

O.D. 

13-96 


Sh20 

E.I.D. 

X«D. 

48-00 


10 

India 


12-60 


10 

Jeypore 10%1. 

• » O.D. 

16*26 

98-00 

10 

K.C.P. 


21-00 

09*82 

100 

Klrlempndi 


70-00 

99-85 

10 

Mysore 


58*60 

100-97 

10 

Travanoore 

. . 

11-40 

99-70 

10 

United Breweries 


70-00 
















































Paid-up 



Cloaiug 

Paid-up 



dotmf 

ftr share Name 



Mate 

/ter etare . . ATitmc 



Sou 

Rs. 



lUk 

ito. 



Ba. 

PLANTINGS 




PLANTINO^eonfd.) 



2 Alaffeewar .. 



2-60 

5 Bajendra 



nm 

10 AmaJgamated 


, . 

14*50 

2 Sungameahwar 



2-88 

10 Anandam .. 



15*10 

2 Savam/ilaj 16%/« 


C.D. 

4-BO 

2 Anaparai 10%/7. 

.. 

C.D. 

5*00 

2 Shoveioy .. 


* • 

1-77 

5 AitteJa 

,, 


4*00 

10 Stares Amalg. 



ie-25 

2 Athimattaro 



1*25 

2 Swinton 



*•80 

2 Attikhan 



2*55 

2 Talayar 



1-80 

5 Bahabudin 12}% f. .. 

,, 

C.U. 

0*65 

10 Tet».koy 



8*10 

2 Badra 

,, 

, . 

3*97 

10 Thamara pally 



80-fi0 

10 Balanoor 



17*65 

1 Thimmlmdi 7% /. 


C.D, 

1-82 

2 Balmadies .. 



2*45 

10 Tra\\ Uubljer 



is-e2 

6 BeBe 


. . 

3^70 

10 T.K. AT. 



8'A2 

2 Blue Mountaia 



3*46 

25 Tropics I 



22 *7 

2 Chaodiaxnalej 



2*87 

10 Twryford 



1900 

2 Chembra .. 

.. 

, . 

4*50 

10 Udayagiri ,. 



14'00 

t3 Cochin Malabar 7}% ij. 


r.T>. 

7*67 

10 United Nilgiri 



22 08 

10 Coffee Iwiands 



24*00 

10 Vaikundam 12}%/./. 


C O. 

27-76 

10 Coda. Coffee 



22*90 

2 V’ayitri 



1-67 

10 Coonoor 10%/./. 


C.D 

27*60 

5 Wlimalai 



0-60 

2 Coorg 


, . 

5*85 

2 Wartyhully 



3-80 

10 Cottanad 



14*67 

2 Waterfall .. 



3*55 

2 Coweoody .. 



6*13 

1 WcKKicote .. 



1-67 

10 Devashola .. 



32*55 

10 Wcxxlland .. 


X.D. 

7*25 

10 Devon 



17*80 





5 Emerald Valiev 


l.R. 

7*00 

TEXTILES 




2 GokuJ«%/. 


C.D, 

1*75 





10 Haileybu^ 



15*75 

10 Adoni 


, . 

8*25 

10 Higldaod 


, , 

14*25 

100 Anglo-French U% .. 

.. C.D. (a) 

123*00 

2 Kadar 



2*84 

100 Asher 


. . 

212*80 

2 Kailaa 



5*50 

100 Balaraina Varnia 



91*00 

2 Kalasa 



4*30 

10 .. „ *B’ 



8*26 

10 Kaipetta ,. 



12-75 

Balarnbramania 


. . 

52 00 

10 Karikode .. 



9*80 

70 


, . 

98*00 

2 Kil Kotagiri !i3%ft. 


O.D. 

6-00 

100 B. Wollen 6% /././. .. 


C.D. 

202*00 

2 Kuweigode.. 


C.D. 

6-00 

lOOT Buckinchani 6%//./. 


C.D. 

200*00 

to Kurchermala 



8*75 

10 CamlKKlia .. 



10*10 

2 Liogapur .. 



7*00 

I(K/ Cannanore .. 



163*00 

10 Lucky Valley 10%/. 


C I>. 

1300 

10 Cauvery Sf>g. 



14*60 

li> MnlaltarAgJ. 



7-50 

100 (>)iinb. Cotton 


X.D. 

144*8/) 

10 Malaliar Indual. 



12*85 

100 Coimb. Kamaia 


, . 

102*00 

10 Malankaia .. 



18*60 

50 If M •» 


., 

60*00 

2 Manar 



2*45 

100 Cotmb. Mumgan 


. . 

96*00 

10 Manimaia .. 



8*75 

100 Coimb, Pioneer 


. , 

360*00 

5 Mercara 20% /. 


C.D. 

10*35 

50 Coimb. Spg. 


. . 

68*00 

10 l^lidland 

., 

, , 

13*00 

100 Bhanalakshmi 17}%/. 


C.D. 

240*00 

25 Mlamallay .. 


, , 

40*87 

10 Hemalatha 


. . 

7*60 

6 Mysore Amal, 



6*25 

50 Janardana .. 



68*00 

2 Mysore Coffee 


. , 

5*10 

5 Jaarahar !.'>%/. 


C.D. 

9*45 

2 Mysore Plantation 


X.D. 

1*83 

Kadri 



120*00 

5 Neelamalai 



4*70 

10 „ 



14*00 

2 NeUiampathy 


X.D, 

2*60 

10 Kannapftran 



8*36 

10 Nellithanam 



12*05 

25 Kasthuii 



24*75 

10 Nenmeoy .. 



18*25 

10 Kotbari 



12*00 

10 NOambnr .. 



18*75 

50 K. Hajendra 


. . 

75*00 

10 Nilgiri 



7*60 

50 Lakslimi 


, . 

160*00 

10 Nonsnoh 10% t.L 


C.D. 

20*75 

25 


, . 

75*00 

2 Oaaoor 



3*80 

00 Loyad 


, , 

31*00 

2 Onchteriony 15%L .. 


CD. 

5*55 

10 Madura 12}%L 


O.D. 

33*62 

1 l^nchuni 

., 


4*47 

100 ' Mettnr 



436*00 

10 Parkaide 7*% U .. 


C.Dv 

M-60 

100 Pala Ranganatha 



103*00 

10 Peermade . . 



24-12 

50 P. Andvaar*A'M>%L 


0,D.e 

160*00 

10 Peninsular . . 


X.D, 

gl$f 

76 „ ‘B’30%f. 


O.D« 

226*00 

t2 Periakaramalai 



36b 

100 Pankaja 



66 00 

2 PoDiBtidi 


, . 

140 

100 Premier 


, , 

246*W 

2 Pdlangode 


»■ 

1*0 

100 Pnllioar 


». 

mM 

2 Puthvtotam 


«• 

2-7» 

$$ Badhakilkhiia 


, , 


JO lUjagiri «, 

4 « 

«« 


10 ibjalakiliiiil 









Paid^ 

V» Nmm 


LW «t MUm Moeit InkaBgt Siam Mli 

Olo$iHg Paid-Hp rbitimi, 

J»«fc per.W« Name . 

Rs. 

TEXTIT.es—( coii«.) 


Ra. 

Ra. 

MISCELLANEOTTS-~(co«<d.) 

Rs. 

100 

Rajapalayam 

, , 

13600 

10 

Jeewanlal .. 

8*60 

100 

Hamakriabna 

. . 

200 00 

10 

KirlfMikar EI<-o. 

X.D. 13-00 

100 

R. 0. Ambikai 

. « 

115 00 

10 

K.r.c. 

lJ-40 

50 

Rangel Vilas 

. • 

60 00 

80 

SladiaB Safe 

47-50 

100 

Uayalaseema 10% t. 

an. 

11600 

100 

Madras Vanaspati 

15-00 

10 

Sivanandha 

.. 

21 00 

10 

Mardya Nl. Paper .. 

10-00 

100 

Tirumnrti .. 

.. 

96-00 

50 

Marikar 

61-00 

10 

Tirupati 


9-30 

10 

McDovrelJ 15% i.t. .. 

O.D. 30-25 

tio 

Trav. Rayon 20% U 

O.D. 

28-90 

10 

MetturChem. 

12-60 

10 

Trichinopoly 12 j % f. 

O.D. 

11-75 

10 

Mysore Cheml, KertJs. 

9-90 

100 

Vasanta'^ .. 

.. 

261-00 

10 

,, Chem. Mfgs. 

.. 25-00 

50 

Venkatesa .. 

. . 

135-50 

10 

,, C-ofTt-e Cur. .. 

.. 16-30 

100 

Vijayakurnar 

.. 

149-00 

100 

,, Elec. Indus. .. 

.. 175-00 

100 

Vijayalakshmi 74% /. 

C.D. 

100-00 

6 

I.T.L. 

7-60 

100 

Vijayeswari 

.. 

109-00 

10 

,, Lamp 

21-00 

50 

Virudhunagar 10% t. 

O.D. 

47-00 

10 

Mysore Paper 

24-26 





10 

Stone 

1510 





10 

„ Tobacco 

13*30 


MISCELIJ^NEOUS 



10 

Natl. Hub. Mfrs. 84 % t. 

O.D. 13-50 





6 

Ogale Class 

3-60 

♦ 10 

Alum. Indus. 9% i./. 

C.D. 

24-10 

10 

Orissa (.’ement 

13-40 

10 

Andhra Oment 

• . 

9-40 

100 

Panyam Cement 

90-00 

10 

Andhra Scientifi*' 


10-(K> 

1 

Parrys ^‘onfee. 

4-60 

♦5 

Ashok Leyland 


7-23 

5 

Radio A Electa. 

4-30 

10 

Aspinwall .. 


6-90 

10 

R.E.M. (V>. 

X.B. 19-00 

10 

,, (Travanoore) 


6-00 

100 

Kallis . 

.. 101-00 

l(H> 

AsH(vctatod Indl. A Eng. 


85-00 

5 

Rant- 

6-07 

10 

A.V. Thomas 


21 -00 

10 

Ruby Uubl>er8 6% i. 

C.D. 9-25 

10 

„ (India) 


4-00 

10 

Ruby (Madras) 

.. 10-00 

10 

B’lore Printing 


16-00 

10 

Sen-Relcipb 

.. 21-50 

100 

Pinny 6% /.<./. 

C.D. 

180-00 

10 

Singareni 

X.E. 9-25 

10 

lirunton 


4-05 

10 

*S]xrncer 

.. 20-25 

5 

Ontral iSchmiific' 71% i.t. 

C.D. 

7-05 

10 

Stand. Motors 

.. 14-50 

10 

Dalmia (Vinent 


12-00 

10 

T. Stance 17§%/.f. .. 

C.D. 26-00 

1 

,, „ Dofeired 

, , 

2-51 

100 

Te-xt<H>l 

.. 166-00 

10 

Enfield 

, , 

15-50 

10 

Trav. Cements 

9 70 

10 

F.A.C.Ts. 

, , 

10-90 

10 

Trav. Ch. Mfg. 

.. 16-25 

2 

Fnit>st Industries 

., 

2-96 

10 

Travancore OgaJe 6%^- 

C.D. 8-00 

10 

General Papers 

, , 

13-25 

100 

Tube Investments 

.. 240-00 

25 

Hindustan Ideal 

. . 

24-50 

75 

» r »f • • 

.. 207-00 

10 

Hindustan I.over 24% 1. 

C.D. 

41-25 

10 

United Electricals .. 

9-60 

t5 

India Ci'ment 54% i.t. 

O.D. 

6*03 

7-60 

United India Fire 

8-05 

10 

Ind. Stool Itollg. 

. . 

12-00 

6 

Vanguard Fire 

8-50 

100 

Inv. Trust of India .. 


70-50 

100 

W. 1. Plyu»oods 

.. 268-00 




PREFERENCES 



paid-up 


(JkMing 

Paid-up 

Chaing 

per ahare Name 


Rate 

per ahara Name 

Fakt 

K«. 



Bs. 

Rs. 


Rs. 

BANKM 




ELECTRICS 


50 

CkMra Bank fl% C.T. 

,, 

88>S« 

10 

Berbampur 6% C,T.F. 

8-05 

50 

Cu»r» BwJdng Cn. 6% C.T.F. 

X.D. 

47-SO 

10 

Kumbakonikin 6% C.T.F. 

9-60 

50 

.44%C.T.P. 

X.D. 

48-(S0 

10 

Negapatam 6% C.T.F. 

9-50 

100 

10 

Ctnara, I ft B. 8yn. <>% C.T.P, 

X.D. 

01-00 

10 

Salem-Erode R.O.T.F. 

9-24 

.«%'c.T.r. 

X.D 

0-08 

10 

South Madraa 54% C.TX ,. 

9*97 











LIfl of llAiiai 9Mk ■rdtaito tlMfit vltli Oaoti ttoBi i eemtd. 


Paid-yp 

Cloeing 

per share Name 

EaU 

Ra. 

Ra. 

ELECTRICS—(cwitfi.) 

10 South Madras 2nd 5J% C.T.F. 

9*40 

10 Tinneveliy-Tuticorin 6^% R.C.T.F. 

9*57 

10 Vellore 6% O.T. 

6*75 

10 West Coast 5^% C.T. 

700 


SUGAl^S 


100 

Can very 6% C.T.F. .. 

., 

X.D. 101-12 

5 

Deccan 7% C.T.F. .. 


6*25 

Sh. 20 

E.T.D. 7% C.T.F. .. 


.. 20*00 

100 

India 71% C.T. 


.. 88*25 

100 

Jeypor© 6% C.T. 


c.D. 100*00 

100 

„ 2nd 7% C.T. 


(.n. 106*00 

100 

K.C.r. 0% K.C.T.F, 


.. 9.7-00 

100 

.. 61% ll.C.T.F. TI 


.. 102*50 

100 

Kirlampudi (\T.F. 


.. 132*tK) 

10 

Trav’ancore 5% C.T.F. 


9*IH> 


Paid-up 


Chmmg 

per ehare Name 


Sou 

Ra. 



Rs. 


PLANTINGS~-(ccmtd.) 



100 

Peermade 6% C.T.F. 

.. 

92*00 

10 

Ponraudi 64% C.T.F. 


8*70 

10 

Pullangode 6% C.T.F. 

C.D. 

8*65 

tio 

Rajftgiri 6% C.T. .. 

.. 

7*60 

10 

Rajendra 6% C.T.F. 

.. 

7*75 

10 

Rajeiidra 510;, H.C’.1\F. 

•. 

7-00 

10 

Sangamoshwar 7% (’.T.F. 

O.D. 

10-30 

10 

Talavar 6% C.T.F. .. 


7*50 

10 

Teekoy 6% C.T.F. 

C.D. 

8*22 

5 

Thamarapally 64% (’.T.F. 

,. 

4*60 

10 

T.H. A T. 64% (^T.F. 

, , 

8*00 

10 

Udayagiri 7o^ C.T.F. 

, . 

9*65 

10 

Veliinalai 70/;> (’.T.F. 

, , 

9*00 

10 

Waterfall 6<);, R.C.T.F. 


9*60 

5 

W'oodcote i>i% c:V.¥. 

, , 

3*14 

10 

WiMKiland 64% (‘.T.F. 

, , 

7*80 

10 

„ Bjo;, K.(’.T.F. 


7*67 


TKXTILES 


ri.ANTIXGS 


10 

Amalgamated 6% C.T.F. 


8*75 

10 

Anandam 7*^^ C.T.F. 


8*80 

10 

.Arthala 6% (’.T.F. .. 


9*20 

10 

Attikhan9% lU’.T... 


10*00 

10 

Bababudin 6% (’.T. 

c.D. 

8-85 

10 

Badra 7A% R.C.T.F. 


9*27 

10 

Balanw,; 7i% (Vr.F. 

C.D, 

11*00 

10 

Balmadies fs% (’.T.F. 


800 

5 

Be Be Non-Redeemable 64% C.T. 


2*76 

10 

Do. Hedeemahle 64% K.C’.T. 


6-02 

2 

Chandramalai 74 % R.C’.T F, .. 


2*15 

50 

Cochin Malabar 7% C.T, 


52*50 

100 

Coffee Lands 5% C.T.F. 


84-.50 

25 

Cons. C’offte 6% C.T.F. 


25 

100 

Coonoor 6% C.T. 

X.D. 

91*75 

5 

Coorg 64% R.C.T.F. 

, , 

4*69 

10 

Cottanad 7i% K.C.T.F. 


10-25 

100 

Devon 74 % C.T.F. .. 

C.D. 

10.>-0(» 

100 

Hailey buna 5% C.T.F. 

, . 

72*50 

10 

Highland 6% C.T. 


8*45 

10 

Kadur 64 % C.T.F. 

, , 

6*84 

10 

Ksrikode 6% C.T.F. 


7*50 

10 

Kil Kotagiri 6% C.T.F. 


9*72 

10 

Kurchermala 64% C.T.F. 


6*37 

20 

Malabar Apl. 6% C.T.F. 


16*56 

10 

Manimala 5% C.T.F. 


9*00 

10 

Mercara 6% C.T.F. 

c?.n. 

8*25 

10 

Midland 6% C.T. 


8*40 

25 

Mlamallay 74 % C.T.F. 


26*25 

10 

Mysore Amalga. 6% C.T.F. .. 

,, 

7*00 

10 

Mysore Plantation 6% (^T.F.,. 


7*00 

10 

N^lamalai 5%, C.T. 


6*91 

tio 

Nelliampathy 6®;, C.T. 


8*70 

10 

Nenmcny 7% C.T.F. 


9*75 

10 

Nilambur 6% C.T.F. 


6*90 

5 

Nilgiri 64 % C.T.F. 

.. 

4*72 


10 

Adnni (’.T.K. 

10*45 

100 

Anglo French 6% R.C.T. 

c.D. 73*(K» 

100 

Bangalore W oollen 6"o C.T.F. 

.. 11700 

100 

Buckingham 74 % C.T.F. 

.. I86-50 

10(» 

(‘ttmlM)dia7%C.T.F. 

.. 108*00 

too 

(’jiuvtTV Spg. 6]^!;^ (’.T.F. 

97 00 

100 

(’oimb. Kama la 84 % r.7\ 

.. RKbOO 

100 

Coimb. Murugan 6% (’.T.F. .. 

88*00 

100 

Coimb, Pione<*r 64 % (’.T.F. .. 

.. 85*25 

100 

Hemalatha r)% C.T.F. 

68*00 

10 

Kothari r>% (’.T.F. .. 

10*00 

100 

Loval 5*^0 (\T.F. 

.. 63*00 

50 

Paiani Andovar 7%» f’.T.K. .. 

c.D. 92*00 

60 

Rajaiaksbmi C.T.F'. 

.. 50*00 

10 

Tinipati (^T.F. 

10*00 

10 

Trav. Rayon 6®;. ('.T.F. 

c.D. 9*90 

100 

Vasanta % (’.T. F... 

r.D. 105*00 

100 

„ b%(:j\r. 

<'.]). 105 (Mi 

.50 

Vcnkatesa 6% (‘.T.F. 

.. 47*00 

100 

Vijayakunmr 6®,\ R.^^(^T.F. .. 

90*0(» 

100 

Vinidhunagur C.T.F. 

c.D. 60*00 


MISCELLANEOUS 


100 

Amnitanjan 74% ('’.T.F. 

.. 180*00 

100 

Andhra Oment (i% (\T.F. 

.. 104*00 

10 

Andhra Scientific 5% (\T.F. .. 

10*88 

10 

Aspinwall A (k>. (‘.T. 

7*88 

10 

A. V. Thomas Allcp. h% (\T... 

6*48 

10 

„ India 5%, C.T. . . 

X.D. 5*46 

10 

Bnmton6%0.T. .. .. 

6*75 

t5 

Ontral Scientific 6% R.C.T.F. 

c.D. 5*65 

tio 

Dalmia Cement 6% C.T.F. 

9*<K> 

100 

Enfield 7% R.C.T.F. 

.. 100*00 

100 

India Clement 74 % (^T. 

c.D. 95*50 

10 

Indian Steel rolling 54% C.T.F. 

9*20 

100 

Kasturi A Sons 6-3% ii,C.T.F. 

.. 100*75 

100 

Madras Vana«}Miti 54 % C.T.F. 

17*20 

100 

Mandya Nl. Paper 7% C.T.F. 

.. 100*00 


A^Arrears. t—Interim. T.F.«Tax Free. Final, 

t Hither to tax-free. Dividends for Jtme 1959 paid dbdtwiing tax. 

♦ For the period from 2-8>1056 to 30-6-1959 at 6% T.F. per annum. 

t Have participating rights (o) at 6% per annum upto 24th June 1^58 and at 7% per annum from 25th June to 
31st December 1958, (b) for 15 months from 1*4-1947 to 30-0-194$ and (c) 10% at 5% for the yean 1949 and 1950 
paid. Arrears from 1961 to 1906 (8 years). 
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JJft of Mttffift Ssoelmiie fhfifii miik Qttotettoiift>~(rofifi/.) 

Paid-up CloMvg Paid-up Closing 

per share Name Ita4e per share Name Pate 


Rs. Ra. 

MISCELLANEOUS-(con<rf.) 

r»0 Marikar 6% O.T.F.50-00 

100 McDowell 6% O.T.F. 96-00 

100 Mettur Ohcml. 6% O.T.F. .. 98 (K) 

10 Mysoro Ohom. Mfgfl. 6% O.T.F. .. 8-40 

10 „ Lamp 4% R.O.T.F. 6-30 

100 Natl. Rubber Mfge. 6% O.T.F. c.d. 80 00 

100 Panvain Cement ‘ A ’ 6% O.T.F. .. 100-00 

100 „ ‘B’ „ .. 100-00 

10 Parry 5% O.T.F.9-00 

100 KalliB 6% C.T. 12% r. .. r.n. 97-00 

5 Raiie6%C.T.F.4-70 

r> „ 7% O.T.F.4-65 

AftKMnt of Rate of Markei 

Issue Name interest Rate 

Rs. Ks. 


2,00,00,000 Madras State Electricity 


Bond- 

-1968 


101-20 

3,;)0,()0,000 

1971 

4i% 

100-00 


4,00,00,000 Indl. Fin. <‘orpn. Bonds 


5,00,00,000 

>» 1 

1968 41% 

„ 1971 4% 

101-.35 
99-75 

Paid-up 
per share 

Name 

Rate of 
inU r*Mi 

Closing 

Hate 

Hr. 



Rs. 


DEBENTURES 



Rs. Rb. 

MISCELLANEOUS—(con/d.) 

10 RubvCi% O.T.F. .. .. C.P. 9-10 

10 Kiibv (Madras) 7^% OT.F. .. .. 10-25 

KMi Sen.i>.elcijili 5% O.T.F. .. .. 165-00 

30 Spencer‘A’6i%(\T. .. .. 9-20 

10 „ ‘B’8J%O.T. .. .. 11-60 

100 Standard Motors 6j% O.T.F. .. 102-00 

10 Trav. ChcmI. Mfg. 6i% K.C.T.F. .. 10-00 

1(K^ T. Slancs 7% C.T. .. .. r.D. 88-00 

10 United Electricalfi 5% O.T.F. .. 10-00 

6 Vanguard Fire 64% O.T.F. .. .. 4-73 

100 W. 1. Plywoods 6i% O.T.F.100-00 


Amount of 

Rate of 

Markei 

Issue 

Name interest 

Rate 

Rb. 


Rs. 

1,,50.0(»,000 

Kerala State Electricity 



Bonds—1968 4i?{, 

99-00 

2.0(^00.(K’0 

1969 41% 

99-60 

*36,14,5(K) 

Madras Ind. Invest. 



Oorpn. Bonds—1971 41% 

100-00 

•'1,00,(10,000 

I96S 4i% 

100-00 

Paid-up 

Rati of 

(losing 

per short 

irUerest 

Rate 

Rs. 


Rs. 


SUGARS 



BANKS 




100 

Kirlampndi 

». 


6 o; T.F. 

101-.50 






100 


6 % T.F. 

104-00 

KK) 

Madras C.C. Land Mortgage 
.« «* 

t3 % 


86-00 

lUO 


.. 

6 % T.F. 

101-50 

100 


86-35 






100 

1. »• 

t3i% 


92-00 


PLANTINGS 


100 

.. s» 



93-00 






100 

f. •» 

+4 "/o 


96-(X) 

500 

Amalgamated 


6 T.F. 

495-00 

100 

»* »» 

t4i% 


UC-60 

KHI 

Anaparai 


6 % T.F. 

96-50 

100 

»• .« 

+41% 


98-60 

100 

»» • • 


6 % T.F. 

100-00 

pH) 

Andhi a C.C. l.iand Mortgacc t21 % 


86-00 

100 

Athimaltam 



iOC‘00 

100 

ft !• 

+3 % 


88-60 

500 

Kailas 


6 % T.F. 

500-00 

1(M» 

»» » ♦ 

+31% 


96-00 

600 

KaJasa.. 


7 T 

502-50 

100 

»» *. 

+31% 


99-25 

100 

Karikode 


5 % T.F. 

100-00 

100 

*» .. 

+4 % 


99-00 

6(H> 

Kuroergi)de 


71% T. . 

502-60 

100 

». .. 

+41% 


99-60 

100 

Nilambui 


C % T.F. 

98-00 

100 

«• »* 

+41% 


100-00 

600 

NUgiri 


6 % T.F. 

601-00 

BH) 

»» »» 

+41% 


100-00 

UK) 

OsmKjr 


r> % T.F. 

100-00 

mi 

—Rural VII (i) 

5 % 


102-50 

.500 

Sangamesbwar .. 


7 %T. .. 

600-00 

100 

.. (») 

4 % 


100-00 

6<K) 

Stanes Amalgamated 


51% T. . 

450-00 

KM) 

.. .. viri(i) 

fi % 


102-60 

.500 

Swinton 


61% T.F. 

.505-00 

KK) 

.. (ii) 

4 % 


100-00 

UK) 

1’eekoy 


61% T.F. 

100-00 

100 

Mysore C.C. I-and Mortgage t3 % 


88-85 

600 

Tbirumbadi 


71% T. .. 

498-75 

100 

• t 

+31% 


96-00 

600 

Velimalni 


6 % T.F. 

600-00 

100 

t» »ff 

+4 % 


99-00 

1(H) 

Wartybully 


6 % T.F. 

100-00 

100 

t» »» 

+41% 


99-62 

.500 

Wocxiland 


6 % T.F. 

602-60 

100 

»» 

t41% 


99-00 






100 

»f f» 

t41% 


100-00 


TEXTILES 



100 

,. Rural XVT 

H% 


100-00 

1,000 

Buckingham 


6%T. .. 

1,010-00 


ELECTRICS 



600 

Coim. Kamala .. 

-• 

6 % T.F. 

600-00 

100 

South Madras «. 

44% T. 


95-00 


MISCELIJVNEOUS 


100 

tt *» • • • • 

« % T. 


93-50 

100 

Kasturi A Sons .. 


6-6% T. . 

. 100-00 

100 

»• 9f • • • • 

4 %T. 

. . 

90-00 

100 

Mettur Chemicals 

s « 

8%T. . 

83*00 


f Tax not deducted at source. 









THE DELHI STOCK EXCHANGE ASSOCIATION LTD. 

NEW DELHI 


FORWARD LIST 


Name or Scrip 

[ 1 

i Opening! Lowfest 

! 1 

1 

i 

j Cloeing 

Indian Iron 

f 1 

.i 22*22 

22-21 1 

1 

22*42 

i 22-40 

Hind Motors 

.! 17-48 

17*48 1 

18-05 

18-03 

Delhi Cloth.. 

.j 36*37 

36*37 

36*37 

! 3«-87 

Modi Spinning 

.! 9*06 

1 

9-06 

1 

9*06 

1 9-06 

1 

1 


CASH LIST 


Da]mia Cement Bharat .. 12*06 

Jaipur Udyog .. 12*44 fluyer. 

IncUan Copper .. 4*47,4*46. 


Orissa Cement .. 

British India Corp. 

Kaza Bui and 8ugar 
Ganga Sugar 
Modi Sugar 
Amrit J^aspati Ordy. 
Bliarat Nidhi Ordy. 
Ganeah Flour .. 

Kaxa Textile 
Jai Shree Textile 
Punjab National Bank 
Hindustan Comm. Bank 
Baroda Rayon .. 

Kishab Investment Ordy. 
Kishab Investment Pre> 
Sahu Jain Ltd. .. 

Bharat Nidhi 2| Paid 
Sterling General Ltd. 


13*44 Buyer. 

7*43. 7*48, 7*40. 7*44. 
13*00 Buyer. 

14*50 Buyer. 

11 *00 Buyer. 
2*50,2*53,2*55,2*56. 

10*08, 10 07, 10*06. 

16 *87 Buyer. 

4*46 Buyei. 

12 *76 Buyer. 

20*60. 

19*75. 

74*00. 

3:00. 

65 00. 

10*50. 

2*35. 

7*25. 
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AHMEDABAD SHRI RAMKRISHNA MILLS CO., LTD. 


FOUNDED in 1907 at AHMEDABAD. Wree- 
tois: Thakorlal Chimanlal Munshaw {Mamging 
Director and Ckairnmn), Durgaprasad S. Lashkari 
Ohandrakant Clihotala], Gandhi, Sakarlal Naranla], 
Chinubhai Nanubbai Munshaw and Prijakant Tha¬ 
korlal Munshaw. ]%ectors* Qualifications : Holding 
of shares to the nominal value of Rs. 5,000. Regis¬ 
tered Office and Mflls : Gomtipur, Ahmedabad-10. 
Telephone Nos.: 51051 and 51052. Telegrams: 
“ Munshaw Auditor : Naushir M. Marfatia. 

CAPITAL: Autborlsed : Rs. 22,37,500 in 7,000 
Ordinary shares of Rs. 250 each and 9,750 Redeem¬ 
able Cumulative 4% free of tax Preference shares of 
Rs. 50 each. Sutmrlbed : Ra. 20,83,800 in 3,900 
Ordinary shares of Rs, 250 each without any consi¬ 
deration for cash, 2,051 Ordinary shares of Rs. 250 
each without consideration for cash and 8,921 
Redeemable Cumulative 4% free of Ux Prefer^ce 
shares of Rs. 50 each r«*.deeiriable at 3 months* notice. 

The Preference sliarcs confer on the hohh‘rs the 
riglit to a fixed cumulative ])Tcfr»rential di\i(lcnd at 
free of tax in the event of winding up preferential 
repayment of capital over the Ordinary shares and 
all arrears of divddf*nd whether earned declared or 
not and not to participate in any further assets or 
profits. 

Transfer, Details ot : Common form. Joint hold¬ 
ings accepted. ‘ Either or Survivor *' clauM? accepted. 
Vernacular signatures accepted. Voting Rights : 
One vote per share. On a poll one vote per share 
either in person or by proxy. Registratton Fee : Rs. 2 
deed. Fee for Split or New Certificate : Rs. 2. 

Closure of Transfer Books : 14 days before tlu*. 
General Body Meeting. Accounts closed yearly 31st 
March. Meeting in September. 

Objeets and Aotivftles : Manufacturing of Fancy 
ffarces of cotton witli artificial silk borders, shirtings, 
dorias, mulls, voiles, lawns, po])lins, dhoties also 
shrink proof. Cloth yarn counts 388/508 carded 


and SOs/lOOs combed, also bleaching, dyeing, yarn 
and cloth mercerising, calendering and yarn dyers, 
28,744 spindles (2,258 doubling), 502 looms plus 24 
autolooms (349 dobley, 56 jaequared and 25 drop 
box). 

Capitalisation at par per spindle Rs. 41-9. 
(1 loom to 40 spindles). 

Capiialisatiou in relation to Not Block; Rs. 34’5 
(1 loom to 40 spindles) (28,744 spindles and 526 
looms). 


Balance Sheet as on Sint March 1959 



Rs. 


Rs. 

Capital 

2(b«3,«(i0 

Gross Block 

65,28,165 

Share Premium . 

i,f>2,r>t)0 

De^preciation 

48,08,760 

Eeaerve Fund .. 

3,29.485 

Other Funds 

7,or>,8C2 

Nt*t lilock 

17,19..395 

IrfOane 

36,88,806 

Liquid Assets .. 

65,22,763 

Sundry liabilities 

12,71,76.5 

Total . . 

82,42,1.78 

Total 

82.42,158 

Analysis of Working 

Ytar CThda SUt March 



1 

1 1958 

! 




? 

i Ks. 

Hr. 

Paid-up Capital . 


.. I 20.83,800 

20,83,800 

Fund 


..1 4,78,347 

3,29,485 

Other 


..! 6,86,771 

7,05,802 

Net Profit 


. -1,00,755 

—61,229 

DcprcM'iation 


4,18,229 

2,29,416 

12,000 

• 

Taxation 


12,000 

Amount Irenfifcnred to: 


Reserve Fund . 
Other Funda 


*.! 21,771 

V 9 .O 3 I 

Dividend 


. *1,3?/CO 

1,31,020 

Do. Rate % p.a . 

8 

8 

Cwied Forward . 


. -81,462 

—1,51,722 

Spindhw 


28,744 

28,744 

Ijooms .. 


526 

528 

Profit per Spindle 


—2-0 

—10 


* Paid from Kegu rxt- 


ALEMBIC DISTRIBUTORS LTD. 


FOUNDED in at BOMBAY. DIneton: 
Ramanbhai Bhailslbhai Amin (Chairmani, Ghhotu- 
.bhai Moraji Naik» Natubhai BaojiUui Amin, Vitbal- 
daa O f Hb."*.. Gandhi and KMhavchandra Shanker- 
fimm {Managing Director). DiMOtOiS^QlMlIiliBar 
tliQBS: Hj o^ din g of «hai«s to the nomintd value of 
Bs. 5,000. Registered Ofltoe: liaxini Bldgi, Sir 
Pherozabah Mehta Bead, Verl^ Bnotey. Takphout. 
No.: 264951. l^slegiatnis: “Ald^'’. Aadl- 
tofs : Meaats. Dalai A Shah afad Messrs. D. D. Jwhi 
'ftbd.' ' , / ' , 

OAnTAh; AnthMlsed J Rs. 20,<50,000 in 20,000 
flnt 4 . p.. 7 nn non in 


7,000 Equity shares of Bs. 100 each fujly paid 
The company issued a further capital of Bs. 7 lakto 
and the same wae allotted to the applicants on 1st 
January 1960. 

Transter, DetaQs of: Common form. Jmnt hold¬ 
ings accepted. Vernacular signatures acoepted. 

dosure <d Transfer Books: 7 days before the 
General Body Meeting. Aoommtt closed yearly 3lst 
December. Meetings in .fune or July. VottngB^^lits: 
One vote pr share. On a poll one vote pt share 
mthoi in^^jpm^ or by poxy. Share Transfer fWa x 
Fee for the issue of new certificate in lieu of defaced, 

fom ln«r, de.ti'nvpd or worn out. Be. 1 oat certific.to 










lliir 




Alembic Distributon 

Objeets and Activities: Distributors of Alembic 
Chemicals Products. 

Balance Sbeei as on 3Ut December 1960 

lls. Rs. 

Capital .. 7,00,000 Gross Block .. 7,68,221 

Share Application Less Depreciation 2,76,224 

Money . * 7,87,300 .<.,. 1 ——- 

General Heserve . 01,000 Net Block .. 4,91,997 

Dev. Rabat© Reaen'C 51,862 Liquid Assets 30,38 487 
Loans - • 6,48,602 

Sundry I-iabilities 12,50,163 

Profit & Loss a/c. 1,557 

Total .. 35.30,484 Total .. 35,30,484 


THE ALLAHABAD 

FOUNDED in 1948 at ALLAHABAD. Dlreo- 
tois : Shainji Jagmal and Gopalji Jagmal. DIr60~ 
tors’ Qualiflcations : Holding of aliarp.s to tlio nominal 
Vttlup of Rs. 5,000. Managing Agents : .Jagmal Raja 
& Sons Pte. Ltd. Secretary : Siwakram D. Sontakke. 
R^istwed (MkM : Plot No. 215, Shivaji Park, Off. 
Cadell Road, Bombav-16. Tfl(',[>hon« : 2408. Tolo- 
grams; “ Glass works ”. Factory : Naisri (Allaha¬ 
bad). Auditon : Gondalia and Mandviwalla. 

CAPITAL: Authorised : Rs. .50.0(),000 in 50,000 
Ordinary shares of Rs. 100 ear;h. Subscribed : 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. 
Voting Wghts : One vote per share. On a poll one 
vote per share either in person or by proxy. ReglMra- 
tlon Fee : Ra. 2 per deed. Fee for Split or New 
Certifleate : Rs. 2. 

(Sosure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly Slst 
March. Meeting in December. 


Analysis of Woridng Year end* 3lel Ike. 




1968 

1969 



Ra. 

Rs. 

Paid-up Capita] .. 

• • . ■ 

7,00,000 

7,00,000 

General Reserve . , 


06,000 

91,000 

Dev. Rebate Reserve 


40,862 

61,862 

Net Profit 


1,23,075 

1,48,243 

Depreciation 

a • MS 

74,202 

79,652 

Taxation 

• • • e 

1,40,000 

1,35,000 

Amount transferred to: 




Reserve Fund .. 


12,000 

25,000 

Other Funds 


.71,802 

11,000 

Dividend 


70,549 

1 ,12,000 

„ Rate % p. a. 


It 

•16 

Carried Forward .. 


1,314 

1,657 

* Subject* to deiiuotion of taXs 



ILASS WORKS LTD. 



Objects and Activities : Manufacturing 

of glass 

articles and wares. 




Balance Sheet as on Slat March 1959 


Rs. 



Rs. 

Capital .. .5,(10,000 CmM Ul<» k 

5,96,997 

Loans ., 4,24,880 Lf'^^ Depreciation 

2,904111 

Sundry Liabilities 2,03,497 




Block 

3,00,486 


I.ifiuid A.wt^ 

7,28,402 


Trofit 

& Li>w a/c. 

93,489 

Total 11,28,377 

Total ., 

11,28,377 

Analysis ol Working 


Tertr ends Slst Mareh 


I9S7 

1958 

1959 


R«. 

Rs. 

Rs, 

Paid-up Capital 

5,00.000 

5,00,000 

5,00,000 

Net Profit 

<-264117 

02,992 

23,427 

Dopreciation .. 

21,921 

20,803 

5,207 

Taxation 

., 

, . 

,, 

Cairied Forward 

—1,70,908 

--1,16,916 

—03,489 


ANNAMAUAR MILLS PRIVATE LTD 


FOUNDED in 1955 at DINDIGUL. Directors : 
Q. A. PR. M. Amachalam Chettiar, V. Ramaswami 
Naidu, R. Muthuswamy Naidu, V. MR. P. Psianiappa 
Chettiar, D. Bajagopal Naidu, D. Skaetha Bama- 
swami Naidu, K. Nandagopal Naidu, S. Govinds- 
rajulu Naidu, N. Bojappan Chettiar, VE. 
'Lakshmanan Chettiar, M. A. Alwar- Pillai, U. 8. 
Shunmughasundara Gounder, L. Venkatosubca- 
manian Chettiar and P. Govindarajulu Naidu. 
XHreeton* QnaUfieatlons: Holding of cmares to the 
oetninal valne of Be. 6,000. Manning M«ntS: 
Gci Laksbnu & Co. BegMered CMBee: PUlaiyar- 
natham, Dindigul. Auditor : K. V. Gopaliyer. 

(CAPITAL: Autborised: Bs. 15,00,000 in 16,000 
Etpiity diares of Bs. 100 each'. Mlseilbed Md 


Galled'lip : Bs. 7,82,900 in 7,479 Equity shares of 
Bs. 100 each fully paid up and 350 Equity shares of 
Bs. 100 each Bs. 60 callea up. 

Transfer, Detafls of : Common form. J<^ hold¬ 
ings accepted. Vernacular eigiiataxee aeoepted. 
Vetteg Rigto : One vote pet share. On a poll one 
vote per share either in person or by proxy. BMfkH 
trattott Fee : Bs. 2 per deed. Fee for or nW 
Oertifleato : Bs. 2. 

dosare of Transfer Books : 14 days befote the 
General Body Meeting. AeooilBlS closed yearly 31 st 
December. HeMiag in May. 

Ob]eots and Aetivitteo : Manufacturing of y wn 40i^ 
60e and SOs. Spindles Ring; 10,000. 









Capitalisation at par per spindle : Rs. 78-3. 
Capitalisation in relation to Set Block : Rs. 180*3. 



ARYA VAIDYA PHARMACY (COIMBATORE) LTD. 


FOUNDED in 1948 at COIMBATORE. Direc¬ 
tors : C. R. Sadasiva Mudaliar, G. V. Doraiswamy 
Naifln, K. Venkataswainy Naidii. S. R. S. Mani, 
V. S. Nachiiniithu Mudaliar, M. N. Bralingiah, 
K. V. Ganapathisuliramaniani, T. V. K. Varriar 
{Ex’-njfficio) and P. V. Rama \'arriar {Mnmg^ny 
Agi'tU), Manager : A. V. Unni. Directors* 
Qualifications : Holding of ah ares to the nominal 
value of Rs. 2,500. Registered Office: 4/114, 
0. 3. Trichy Road, Coimbatore. Tclepliouc: 2208. 
Telegram : “ Anrutliam P.B. No. 82. Auditor : 
N. R. Doraiswami. 


vote per share eitlier in person or by proxy. Registra¬ 
tion Fee : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2. 

Closure of Transfer Books : 14 days l>eforc the 
General Body Meeting. Accounts closed yearly 31 st 
March. Meeting in December. 

Objects and Activities : Manufacturer of Ayurvedic 
Medicines. Factory at Kanjikodo. Branches at 
New Delhi, Madras, Kozhikode, Ernakulam, Canna* 
nore, Palghat, Ponani, Alatur, Coimbatore and 
Kanjikode. 


CAPITAL: Authorised: Rs. 5,O0,0CK) in 5,aX) 
E<|uity shares of Rs. l(X) oac*h. Subscribed: 
Rs, 2,36,721 in 2,216 Equity sliarcs of Rs. 100 each 
fully called up. Calls un]>aid: Rs. 9,451. 

Add : forfoit-<?d shares Rs. 24,575. 

Transfer, Details of : Common form. Joint hold- 
ings accopted. Vernacular Signatures accepted. 
Vottng Rights : One vote per share. On a poll one 

Amlyslsc 


Balance sbeet on 31st March 1959 

its. K«. 

Capital . . 2,38,234 Gross Block .. 2,24,234 

Share Suspense .. 50 Iam Dcprceiaiion 73,389 

(ireneral Reserve -- 

Other Funds 5B7 Net Bint k .. J "0,846 

Loans .. 19,288 Liquid Assets .. 1,9.?,082 

Sundry Liabilities 82,755 

Profit & Loes a/o. 't4 

Total .. 3,45,928 Total .. 3,45,928 

Workhig Yfar endi$ SlH March 








1 1956 

1 

1957 

1958 

1859 







Rs. 

Rs. 

Rs. 

Ra. 

Paki-un Capital 



• t 



2,32,400 

2,36,324 

23,724 

^38.234 

General Kemve . .. 






5,000 

5,000 

6,000 

5,000 

Other Funds 






567 

S67 

667 

Ml 

Net Profit 






12,053 

11,475 

12,708 

13,211 

Depreciation 






6,800 

6,776 

6.956 

7,527 

Taxation 

Amount tranafemd to: 






10.000 

5,000 

6,000 

12,000 

15,000 

Reaervo Fund 

Other Funds 






*■ » 

V2,r.l2 

.. 


.. 

Dividend 






18,944 

V2,707 

’ *12,229 

Do. Rate % p.a. 
Chnied Forward 






6 

1,497 

«■] 

^ i 

6 

. i 

6 

34 




















ATLAS & UNION JUTE PRESS CO., LTD. 


POUNDED in 1934 at CALCUTTA. Oineten : 
B. L. Jalan, E. N. Jalan, S. 8. Jalan and S. M. Basu. 
Diraeton* QuaUfieations : Holding of abates to tbe 
nominal value of Bs. 2,5iX). Managing Agents: 
Sooiajmull Nagarmull. Registered OCRee: 8, Dal- 
housie Square East, Calcutta. Auditors : S. B. 
Dandeker & Co. 

CAPITAL: Authorised : Rs. 7,00,0(X) in 70,000 
Equity shares of Rs. 10 each. Subseribed: 
Rs. 5,50,000 in 55,000 Equity shares of Rs. 10 each 
fully called and paid up in cash. 

Transfer, Details of : Commem form. Joint hold* 
ings accepted. Vernacular signatures accepted. 
Closure of Transfer Books : 14 days before the General 
Body Meeting. Accounts closed yearly 30th Juno. 
Heetiilg on February. R^istration Fee : Rs. 2 per 
deed. Fee tor Spltt or Mew Gertiflcate : Rs. 2. 
Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and AcMvIties : To carry on the business of 
baling and pressing jute, jute cuttings, jute rejec¬ 


tions, Hemp and Cotton and all sorts of ^brous 
material and the cultivation of jute cotton, etc. 


Batauioe Sheet m on 30th Jwie 1068 

Rs. Be. 

Capital .. f5,6(VH)0 Gitm Block .. 7,(f6^80 

General Heserve 13»30,0(K) Jbess Depreciatiun 4,94^752 

Loans .. 5,000 — * — 

iSunclry Liabilities 4,42,932 Not Block .. 2,92,228 

Profit & Loss a/c. 75,760 Liquid Assets .. 21,11,464 


Total .. 24,03,692 

Total . 

24.03,692 

Analysis of Working 


Fear ends 31st June 



1957 

1958 


Rti. 1 

R». 

Rt*. 

Paid-Up Oapital 

.5.SO.OOO ! 

5.50.000 ! 6.50.0rK) 

lienaral Hoserve 

J,%3U,0(J0 } 

13,30,000 

i:lho,(¥h> 

Net Profit 

9H : 

—5,937 

—9,755 

l>epn*oiati<)n .. 

11,.700 1 

10,304 

s,847 

Taxatiou 

, 21,000 j 

.'iti.COO 

rfO.soo 

Amount trarwfcrrecl to : 
RwMTve Fund 

< 

1 .. i 



Other Funda 

1 



Dividend 

> • 0 


27.500 

Do. Rate % p.a. .. 

1 


6 

Carried Forward 

j SSL282 ; 


75s760 


* includes Bs. 14,160 excess proviHions (or taxations 
for previous years npto 30* 5-1960 written hn< k. 


FOUNDED in 1931 at CALCUTTA. Dimton : 
B. K. Dutta, S. S. Mukherjee, H. S. Mukherjee and 
S. R. Mukherjee. Diiectors’ Qualifications: Holding 
of 40 shares. Managing AgWtS : New India Agency 
Pte. Ltd. Begbtend Offlee: 1-B, Old Post Office 
Street Calcutta-l. Auditor : C. R. Sen. 

CAPITAL: Authorised: Rs. 3,00,000 in 12J)Q0 
Ordnuty shares of Rs. 25 each. Sobieribed llld 
PaMkip : Rs. 1,27,825 in 4,879 shares of Rs. 25 each 
and 600 shares of Rs. 10 each. 

Tiaaritr, DstaSi of: Common form. Joint hold¬ 
up accepted. Either or Survivor ” olanse accepted! 
Ghmire ofTnasiBr B0(As : 14 days before tbe General 
Body Meeting. AoconntS closed yearly Slst Decem¬ 
ber. Meeting in August. Voting Bights : One vote 
per share. On a poll one vote per share either in 
pnson or by proxy. Bqd>tiatien Fse: Rs. 2 per 
deed. Vse for ^rilt or tkm Oerttfleali: Be. 2. 

jA .Sk..' 'I- ■ * 'v 


AettvltleB : Manufacturing of Tea. 


Balanee Sheet m oo Sl«t December 19SS 

Re. R*. 

Capital .. 1,27,828 Croea Block .. 2.80,449 

Loms 8»,26S Um OeptMieltoa . SUM 

Sundry Liabilitiee 8,32,178 —. 

Prottt A Loee a/c. 86,838 Net Hock 2Ji7J«88 

~ Liquid AMeti .. 2.68^ 


Total .. 6,26,004 Total .. 6,26,004 


Analyris el WorUnt Tear etdt JUt Die. 



1956 

1957 

1968 


Ra. 

Re. 

K«a 

Paid*iip Capital 

1,27*825 

Ig27g825 

U7A25 

Net I^ofit 

—65,781 

68.668 

7URie 

DepreciatknDi .. 

58,888 

S8A06 

81.661 

Tkxattcm .. 

26,717 

2U27 

48.970 

Cairied Forward 

1 -t85,781 


SavKS 

Crop .. Mdse 

2,130 


im 


BAISHAKIPUNJI TEA GO.. LTD 

ObJaets and 










2259 

BAIAJ AUTO UMITED 


FOLDED in 1960 at BOMBAY. Dlneton: 
i^nulnaran Baja] (Chairman), Madanmolian R. 
Kuia, Ramnath Podar, Shantanu L. Kirloskar, M. K. 
Firodia, Ramcnhwar Prasad Nevatia (Ex-nfficio) 
and V. J. Shah (Ex-officio). Directors* Qiiallfl- 
cations : Holding of shares in the company of the 
nominal of Rs. 5,0XJ. Managliig Agents : Messrs. 
Jamnalal Sons Pto. Ltd. Registered Office : 134, 
Dr. Annie Bosant Road, Worli, Bombay-18. Audi¬ 
tors : Messrs. Dalai & Shah. 

CAPITAL: Authorised : Rs. l,fX),(X),rxX)in 1,00,000 
shares of Rs. 100 each. Already Issued, Sut^bed 
and Paid-up : Rs. 9,90,000 in 9,9ii() Equity shares of 
Rs. 100 each. Present Issue : Rs. ()0,1(VXK). To 
existing shareholders : Rs. 25,74,000 in 25,740 Equity 
.shaiv.s of Rs. 100 each. For Public Sabscription : 
Rs. 34,30,000 in 34,360 Equity shares of Rs. lOU each 
offered at par. 


, Trantfer, De^ of : Common form. Joint hold- 
^8 with ''Either or Survivor*’ clause accepted. 
Registration Fee : Rs. 2 per deed. Fee for Split up 
or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Books are dosed 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : To carry on the business 
of assembly manufacture and sale, distribution, 
dealership, import, export act of all types of auto¬ 
mobiles in particular, of Vespa Scooters and Vespa 
Three-wheelers and to carry on business and activities 
ancillary or supplemental thereto. The factory is 
at Worli, Bombay. 


THE BARAK TEA COMPANY, LTD 


FOUNDED at CALCUTTA. Dlreeton : J. B. 
Graig, K. 0. Cooper, J. M. Parsons and G. V. K. 
Mitchell. IMrectors* Qualifications : Holding of shares 
to the nominal value of Rs. 5,000. Manag tn g Agents : 
Macneill & Barry Ltd. Registered Office : 2, Fairlie 
Place, Calcutta. Telephone: 224201. Telegrams: 
Macneills Auditors : Lovelock A Lewes. 

CAPITAL: Authorised: Rs. 3,00,000 in 30,000 
Ordinary shares of Rs. 10 each. Suhscribed: 
Rs. 2,25,000 in 22,500 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vemaenlar signatures accepted. 
Closure of Transfer Books : 14 da , s before the General 
Body Meeting. Aeeounts closed yearly 31st Decem¬ 
ber. Meeting in July. Voting Rights : One vote per 
share. On a poll one vote per share either in person 
or by proxy. Registration Fee : Rs. 2 per deed. 
Fee tor Split or New Certificate : Rs. 2. 

Objects and Activities : Manufacturing Tea, 
Acreage under Tea: 456. 

Capitalisation at par per planted acre : Rs. 493. 

Estimate for 1959 : 396,000 lbs. 


Balanee Sheet A8 on Slot December 1958 

Be. jRe. 

Teid.up Capitel . 2,25,000 Qroes Block 4,2i,324 

(seneraJ Reaerve . l,(Ki,000 Lena Depreciation 97,600 

Other Funds 1,25,000 - 

Loans .. 2,76,750 Net Blo^k .. 3,23,724 

Sundry Lhbilities 1,61,074 liquid Assents 5,73,135 

Profit A Lose a/o. 9,035 


Total .. 8,96,859 Total .. 8.96,859 


Analysis of Working rear ends ZUt Dec. 



1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

2 25,000 

2,25 000 

2,25,000 

General Reserve 

2 25,000 

1,50,000 

1 ,00,000 

Other Funds ,. 

1,25,000 

1,25,000 

1.2.’5,OCO 

Net Profit 

30 991 

69,771 

82,832 

Depreciation .. 

10 145 

11,701 

11,480 

Taxation 

22,000 

375 


Amount transferred to: 




Reserve Fund 

25 000 


, , 

Other Funds 

25,000 

,. 

., 

Dividend 

16,875 

,, 


Do. Rate % p 4 h. .. 


.. 

.. 

Carried Forward 

.36,638 

•41 867 

9,035 

Aerease 

488 

488 

488 

Total Crop in lbs. 

3.07,402 

3,04 616 

3,26,474 

Crop per aiTe 

630 

625 

669 

Averum price realised 
per Tb. 

212 

1-81 j 

1 80 


I_i i 


* Includes Ks. 75,000 transfer fn>m Oeneral Keaerve. 


THE BELVANOl SUGAR FARM PRIVATE UMITED 

FOUNDED in 1934 at BOMBAY. OlfMton * Bombay. Telegrams: " Farmcane ”. Telephone : 

8. A. Sabnis {Chairman), M. L. Dahanukar, S. M. 242261-2-3. Telegram: “Design”. FMtory: Belvandi 
Dahannkar and Dinkar M. Dahanukar. JSnolon* (O.R.) Disc., Ahmednagar, Bombay State. Audi- 
UiMilfloatiOin : Holding of lO shares la the Company, ton : Khare A Co. 

mugiBf Asonta: M.1 m Dahanukar A Co. Pte. Ltd. CAPITAL: AotkoilMd: Bs. 6,00,000 in 3,000 
OllliO: ladwattwi Assiuaaoo iU^ Fo^ Ordinary shaies of Rs. 100 each and 2,000 tax-&ee 

X-I4T 






llvteeoaalUt* 




The Belvandt Sugar Farm Mvala j 

6% Cumulative Preference shares of Rs. 1(K) each. 
Sllbssribed : Rs. 4,02,000 in 2,ry2() Ordmarr shares 
of Rs. IW each fully paid up and 1,500 6% tax-free 
Cumulative Preference shares of Rs. 100 each. The 
Preference shares confer on the holders the right to a 
fixed Cumulative Preferential dividend of 6% p.a. 
and in the event of winding-up preferential repayment 
of cajntal over the Ordinary shares and all arrears of 
tlividtmd w^hether earned declared or not and not to 
participate in any further assets or profits. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. *• Either or Survivor ’’ clause accepted. 
Vernacular signature accepted. Votlllg Rights : One 
vote per share. On a poll one vote per share eitiier 
in person or by prox}. Registratioii Fee : JK%i. 
Accounts closed yearly sJth September. 

Objects and Activities : Manufacturing Sugar and 
its bye-products. 

'rhe factory is at Belvandi, Central Railway in 
Ahmednagar Dist. It has a crushing capacity ol‘ 
25U, 300 tons of cane per day. Sugar is produced 
on double sulphitation process. 


Balanee Sheet e* on 30tb September 

Re. Bti. 

Capital .. 4 (W.tHX) Grone Wock .. 13 SO/*77 

General Hwiervo . 7,02,730 LsB/t .l)epee<'taiion 7,73,071 

Other FuntiH .. 'J3,7fl,riO0 TirTri 

Sundry Liabilities I3,8H,823 Net Block .. f»,77,,>nc 

Profit A L<hw n/e. 15,855 Liquid AhhcIh . . 43,07,402 

ToUl .. 4H^.U08 T'ttHi .. ^,84,iK»8 


Analysis of Working 


Vffrr HOih Sfpt, 


ikiu 

19.57 

1958 



Ha. ! 

R4.. 

Paul no rnpital 

4,U2,(XHl 

4,02,<KK» 

4,02,000 

(fonerul Rosc'rvo 

3,92.790 

9 22,730 

7.02,730 

Othftr Fund?* .. 

14,57,000 

17,fi5/iO(.) 1 

23,75,500 

Nift l^fit 

1,49,235 

.5,81,101 j 

10,59,763 

DepnH*i ition .. 

Taxotiou 

32,753 

32.396 , 

25,652 

J,Dr),(XK> 

2.50,000 ’ 

3,W»,0fH» 

Ammint tnnsn’rrocl r<» ; 
Kew^r\*<' Futif} 

lMV»0U ; 

l..30.<K)0 , 

1,80 0000 

Other Funcki 

«5»(HK> i 

3.40,«H>0 ’ 

8,10,000 

Divith'iul 

50,4<K» 

l,00,HtM> , 

2,.52,000 

l>o. Kate % p.a. , . 

JO 

40 ! 

10 

C’AiricMl Forwaffl 

5,790 

7.091 

15,8,5.5 

Cane Onishorl 1’oiw 

32,187 

40,:Hr> 

47,8.5.5 

Sutfar PnM 111 ceil T>a|cr» 

.i.T.3 t .* 

46,J*20 

.54,07.5 


BENGAL MACHINERY CORPORATION PRIVATE LTD. 


FOUNDED in 1942 at CALCUTTA. Directors: 
Jyotish Chandra Pal, Narasingha Paul and Ranajit 
Kumar Paul. Directors* Quafifleations : Holding 
of one share of Rs. 100. Registered Office : 9-A, 
New Tangra Road, Calcutta-15. Telephone: 
24-2558. Telegram : *• Lanquisist *•. Auditors : H. P. 
De & Co. 

CAPITAL : Authorised : Rs, 5,oo,Ctx> in 5 ,(Kk> 
Ordinaiy^ shares of Rs. 100 each. Sub^ribed, Called 
and Faid-np : Rs. 71,100 in 711 Ordinary shares 
of Rs. 1(K> each. 

Date of Accounts : End of C*haitra of each Bengali 
Calendar year. 

Transfer, Details of : Common form. Registration 
Pee : A'tV, 


Objects and Activities : To carry on business of 
iron and brass founders, mechanujal engineers, 
manufacturers of Tanning machines, machine 
tools and also sanitary goods of ail descriptions. 
The Company since its establishment has developed 
tlic Tanning nnchinc manufacture, in India and 
ako created good reputation throughout India, 
Paki.stan and Burma. It has also developed the 
production of sauiUry goo<l.s, particubirly the 
mosquito proof cisterns and has got a good demami 
of them in India. The Company has got a fully 
equipped Engineering workshop and also a foundry 
of its own and capable of exex:uting orders for tjbm 
Tanning nuichincries and also of the sanitary goods, 
i,e,y Rain w'ltcr and soil pipes and fitting.^, C. I, 
Cisterns, etc., as may be required by the trade. 


THE BENGAL SALT CO., LTD 


FOUXDED in 1934 «t C.AJ^CUTTA. DIracton : 
N. K. Basil, C. C. Biswas, Ranailcb (Jhaudhari, S. K. 
Mitter, B. 0. Mallik (Direch/r of IndiMlriest, 
Gwermtenl of H’eM Bengal) (Br-iifficio) and Muiiii- 
jfindra Dutt (Ex-officio). Directors’ Quiriifications : 
Holding not leas than iO shares in his own name. 
Managing Agents: 31anujendra Dutt. Registered 
Office; 12-B, Netaji Subhas Boad, Calcutta-1. 
Telephone No.: 22-6180. Aodlton t Mesars. B. K. 
Ro> & Co. 

CAPITAL: Anthorfaed : Bs. 20,00,(sjo in 8 (VkK) 
Ordinary shares of Bs. 25 fla<ih, SobSCriM t 
Bs. 7,.39,671, Rs. 12,06,900 in 4«,276 OrdiiMirc 
shares of Rs. 25 each. Lew 18^576 Ordinary sharns 


forfcit<}d (195H a/c.): B.s. 4,62,IKK*. Ijc.<ih Calls un¬ 
paid : Rs. 4,.329. 

Transfer, Details of : fomnion form. .Taint hold- 
ing.s with ••JBithcr or Survivor” ciautu) accimtod. Regis¬ 
tration Fee : Hs. 2 per deed. Fee for SpBt or New 
Certificate : Bs. 2 jter certification. Date of AeeomitS 
and Meeting ; Accounts are maile up yearly to 31st 
December and presenter} in September. 

Closure of Ttausfel Books t Books are closed 15 
:dayB prior to General Braly Meeting. Voting BlgiifS : 
On a show of bands evely mombor present in pwson 
shall have one vote eaa and npon a p<dl >ev«ry 
member present in person or by {Woxy shi^-bavo 
one vote for every share ^Idiby him., y. r^- > 
Objooti and AottvMM t Maanlhotiirtaf^^SAa r 




Itnr 49(«9ti^ 


Balioee Sheet m on 31st December 1368 

Rs. Rh. 

^apital .. 7,39,671 Gross Block 8.20.363 

Resorvwi .. 26,728 Lejut Depreciation 2,93,189 

Hundry Liabilities 66,737 —... 

Net Block .. 5,27,164 

Liquid Assets .. 2,86,093 

IVifit & Loss a/c. 18,879 


Total .. 8,32,136 Total .. 8,32,136 


The Bengal Salt €q., 

Analyilt of Werhtog Year ends Zia Dec. 


Paid-up Capital 

Tsr- 

Rs. 

8,31,026 

195? 

Rs. 

8,32,843 

1968 

Rs. 

7,39,671 

Reaerves 


25,728 

Net Profit 

--20,023 

42,007 

12,309 

Depreciation .. 

24,856 

24,005 

27,834 

Taxation 

25,000 

13,000 

Dividend Ordy. 


19,413 

n,09B 

Do. Rate % p.a. .. 1 




Carried Fttrward 

-43,378 

—20,785 

—18,879 


BENI ENGINEERING WORKS LTD. 


FOUNDED in 1948 at CALCUTTA. Directors : 
N. U. Kiiambati, Surendra Narayan Sinba, Jagadeish- 
war Singh, Kishanlal Giaro, Bhubneshwar Singh, 
Nagoshwar Singh and Jehangir Frainje© Cola. 
Directors* Quaiiflcations : Holding of 10 Ordinary 
bharoH of the Company. Managing Agents : Messrs. 
B. M. Singh & Son. Registered Office : 1, Crookid 
Lan*\ Calcutta-1. Telephone No. : 236353 ; Factory : 
f*H 335. Aodlton : Messrs. K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 19,61,600 in 1,96,160 Ordinary shares of Rs. 10 
each. 

Capital History : In the year 1957, the subscribed 
rajntals was raised from Rs. 14,61,000 to Rs. 19,61,600 
by i.ssuing 50,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold- 
ing> with ' Either or Survivor” clause accepted. Regis¬ 
tration Fee : Rs. 2 per df3ed. Fee for Split-up or New 
Certificate : Rs. 2 per def3d. Date of Accounts and 
Meeting : Accounts are made up yearly to 30th 
June and presented in April or June. 

Closure of Transfer Books : Books are dosed 10 
da\7i prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in 
person sliall have one vote each and upon a poll 
every member present in person or by proxy, shall 
have one vote for every share held by him. 


Objects and Activities ; Manufacture and deal in 
electrical Equipment for Locomotives and Railway 
carriages such as Turbo Generators, Train-lighting 
I)}Tiamos, Air-conditioning units, Fans, Pumps, 
Storage Batteries, Headlight Projectors, Inter-coach 
Couplers, Lighting, Ventilating and other Fittings 
Control (Jear, Components and Accessories. 

Balance Sheet as on 30ih Juno 1968 

Er. Ks. 

Capital .. 19,61,600 Gross Block .. 17,38,826 

Reserves .. 11,456 Ijtes Depreciation 5,84,786 

Suntiry Liabilities - 

Pn>fit & Loss a/c. 2,69,518 Net Block 11,64,040 

Liquid Assets .. 18,46,785 

Total .. 29.90,825 Total .. 29,99,825 


Analysis of Working ends 30th June 



1056 

1957 

1968 


Rs. 

Rs. 

Rs. 

Paid-Up Capital 

14,61,600 

19,61,600 

19,61,600 

Reserves 

, , 


11,466 

Net Profit 

84,725 

98,599 

89,690 

97,883 

1,50,948 

Depreciation .. 

1,10,326 

Taxation 

Amount transferred to: 

.. 

13,000 

8,900 

i 

Reserves 

.. 

.. 

11,456 

Dividend Ordy. 

.. 

.. 


Do. Rat^%p.a. .. 




Carried Forward 

40.337 

1,30,027 

2,69,518 


BHARAT BOBBINS PRIVATE LTD. 


FOUNDED in 1942 at AHMEDABAD. Dlno- 
ton : Jayskriahna Harivallabhdas (Chairman), B. M. 
Qhia, J. N. Patuck and 8. N. Gambatta (Ex-ojioio). 
IMreeton’ QuaUfleatfou : Holding of shares to the 
nominal value of Rs. 1,000. Managing Agsntt : 8. 
Gambatta & Go. Rostered OfflM: Grand Hotel 
Building Lai Dorwaja, Ahmedabad. Factory Tele¬ 
phone : 51101. Telegram: “Mayfair”. AuMton: 
N. M. Baiji & Go. 

47AP1TAL: Antiutflwd: Bs. 5,00,000 in 40,000 
OvdinaxF ^ ^ IfiOO Ordinary 


^MOS of Bs. 100 each. Suhs(a1bed : Bs. 3,76,970 
in 37,697 Ordinary shares of Rs. 10 each fully 
paid -up. 

Tr ansfer , Details o! : Gommon form. Joint hold¬ 
ings accepted. “Either or 8urvivor” clause accepted. 

CSosoN of TnuwtM* Botdta : 14 days before the 
General Body Meeting. Data of Accounts : Glosed 
yearly 31st March. Hoottng in December. 

BogMatlni Foo : Bs. 2 per deed. Fee for Split or 
Mow Ontmeato: Bs, 2. 








Tmt Sl$t March 


nmtiamitaaM 

Blwnit BoUMih Mrott IM.—<eo»«i-) 


VQtli« Bights : One vote per share. On a poll on^ 
vote per share either in person or by proxy. 

Objeets and Aetivttles ; Manufacturing of bobbins^ 
shuttles, spindles, healda, reeds, cotton and silk 
tapes, ropes, cords, paints, varnishes and enamels, etc. 

BaiaBSS Sheet as on Slst March 1959 

Ra Ks. 

Capital 3,76,970 Gross Blotk .3,62,414 

General Reserve . 50,000 Leas Depreciation 2,92,070 

Other Funds .. 2,399 - 

Loans 1,52,938 Net Block 2.70,344 

Sundry Liahilities 99,356 Liquid Assets .. 4^20,774 

Profit A Loes a/c. 9,455 


Total .. 6,91,118 Total .. 6,01,118 


Analyslt ot Werfctiig 
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1968 

1959 


R«. 1 

R». 

Rs. 

Paid-Up Capita) 

S,76,»70 ! 

3,76,970 

3,76,976 

Reserve Funds 

.-.o,o«o 1 

50,0C0 i 

50,000 

Other Funds .. 

27,871 ! 

26,026 ; 

2,309 

Pro\ision for Taxation.. 

32,000 ; 

33,WM) : 

3,501 

Net Profit 

32,057 ; 

28,547 i 

3,440 

Depreciation .. .. | 

1 17,6)5 : 

)7,177 i 

12,800 

Amount transferred to: 

1 i 

1 


Re8er\"e f'unfl 

( 



Other h\indM .. 




Dividend .. < 

30,158 : 

30,158 ! 

24,503 

Do. Rato%p.a. .. j 

8 = 

s 

68| 

Carried Forward 

7,128 ' 

5,517 , 

*9.455 


i_i 


* Includes Rs. 25,000 transfer from Dividend Kqualisat ion 
Reserve. 


BHARAT WOOLLEN MILLS LTD. 


FOUNDED in 1947 at CALCUTTA. DIreeton: 
M. C. Bagri {Cluimnan)^ G. K. Khatri {Ex-qfficio)^ 
S. R. Mehrotra, Hariram and Dif>rada8 Dutt. Direc¬ 
tors’ Qualifleations: Holding of 50 Ordinary shares. 
Managing Agents : Mehrotra A Co. (Pte.) Ltd. 
Register^ Oflioe : 11, Esplanade East, Calcutta-!. 
Telephone Nos.: 236076, 236077 & 247L Tele 
grams : “ Wooltop AudltofS : Messrs. Mookerjee 
Banerjee & Co. 

CAPITAL: Authorised : Bs. 50,00,000 in 8,000 
Cumulative (Redeemable on 6 months' notice) 5% 
tax-free Preference shares of Rs. 100 each and 4,20,000 
Ordinary shares of Rs. 10 each, bsoed, Sttbraribed 
and Paid-up : Rs. 7,64,000 in 250 5% tax-free Cumu¬ 
lative Redeemable Preference shares of Rs. 100 each 
and 73,900 Ordinary shares of Rs. 10 each fully 
aid-up. The Preference shares confer on the 
olders the right to a fixed Cumulative Preferential 
dividend at 5% p.a. and in the event of a winding-up 
to preferential repayment of capital over the Ordinary 
shares and all arrears of dividend, whether earned 
declared or not and not to participate in any farmer 
assets or profits. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 
Voting Unfits : One vote per share. On a poll one 
vote per share either in person or by proxy. Regis¬ 
tration Fee : Rs. 2 per deed. Fee for Split or Row 
Certiflcate : Rs. 2. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Aceounts closed yearly SJst 
March. Meeting in November. 


Objeets and Activities : To purchase import, comb, 
prepare, spin, weave, dye, sell and deal in wool silk, 
jute, cotton, flax, hemp and any fibrous substances 
and to manufacture sell and deal in all kinds of 
woollen, silk, rayon and cotton yarns aiid goods. 

Balance Sheet m cm 31 st March 1958 

H«. Rs. 


Capital 7,64,000 Grott Block .. 27,71,005 

General Reserve . 5,00,000 ZfM Depreciation 18,35,219 
Other Funds .. 2,67,978 - 


Loans 

Sundry Liabilities 
Profit A Lobs a/c. 

37,31,619 Net Block 
12,37,149 Liquid Assets 
6,455 

9,35,786 

55,71,415 

Total 

65,07,201 

Total . 

65,07,201 

Analysis of Working 

Yfnr ends Sift March 


\ 

10.36 

1967 

1956 


Rs. 

Rs. 

Rs. 

Paktup Capita) 
General Keaerve 

.. : 7,64,000 

7,64,000 

7,64,000 

1 .3,1X1,000 

5,0(VK)0 

5,00,000 

Other Funds .. 



2,67,078 

Net Profit 

.. ' 70,661 

64,244 

1,52,100 

Depreciation 

.. ! 2,47,105 

2,30,346 

1,96,986 

Taxation .. .. 1 { 

Amount transferred lo ; I 


644137 

Reserve Fund 

1 



Carried Forward 

;! j *49,252 

tl ,22,323 

6,455 


^ Includes Ks. 2,418 outstanding liabilities tmclaimeil 
and deduct ing Bs, 4,465 general chargee for prevtota yeese 
not provided. 

t Includes Rs. 1,263 depreciation charged in excess 
previous years and Rs. 689 ctaimi receited and Re. 6,675 
sundry reoeipte finr preeioua year 


BHAVNA6AR CHEMICAL WORKS (1946) LTD. 

FOUNDED in 1949 at VABTEJ (Sanraehtra). datfPMnkh, AmratlalFtilcbaadPtarakh, Dr.'Mansakii* 
Dliectore : Bhogilai Maganlal Porshottamdas Ia1Devchandrarckh,y.B.MehtaandN,M.B6F*i^*^- 

Amaiidiibhai Patadia, Bipinchandra Devchand l^ah, Direotoft’ QluUlflcattont: Holding sharea to 
Kulohand Uttamchand Parckh, Mtduudftl fUiebiitod tha nominal Valtia of Ba. 5,000/' JDKUtliif iMeiSl: 
Parokh, Venilal Maganlal Parekk, Haguidal Ktavnagar ChemtMl VreiM ' BigiRWnt 




m 


Onoa : Vartej (Saurashtra). Telegnm ! Ohenii^ 
cals”. Telephone Nos.; 667 & 481. Auditors: 
Sanghavi & Co» 

CAPITAL r Authorised ; Rs. 30/X),000 in 12,000 
6% tax-free Redeemable Preference shares of Rs. 100 
each, 72,000 Equity shares of Rs. 25 each. Issued : 
Rs. 17,50,000 in 7,000 6% tax-free Redeemable 
Preference shares of Rs. 100 each and 42,000 Equity 
shares of Rs. 25 each. Paid-up : Rs. 14,47,555 in 
5,822 5% tax-free Redeemable Preference shares of 
Rs. 100 each fully paid up, 34,603 Equity shares 
of Rs. 25 each fully paid up. Add Forfeited shares 
Hs. 280. The Preference shares confer on the 
holders the right to a fixed cumulative preferential 
dividend of 5% tax-free per annum and in the 
event of a winding-up to preferential repayment of 
capital over the Ordinary shares and for all arrears of 
dividend whether earned, declared or not and not to 
participate in any further profits or assets. The 
Preference shares are redeemable at any time. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular signatures accepted. Voting Rights 
One vote per shares On a poll one vote per share 
oaher in person or by proxy. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 31st 
December. Meeting in September. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certifleate : 
Re. I each. 

THE BHARAT IfflNING 

FOUNDED in 1944 at CALCUTTA. Directors: 

B. P. Jain, Anandilal Poddar, Eishaolal Poddar, 

R. L. Agarwal and S. C. Jain. Directors* Qualifica¬ 
tions : Holding of shares of the nominal value 
Rs. 5,000. Managing Agents : Messrs. Jain Indus¬ 
tries. Registered Ofllee: 9, Old Court House St. (Ist 
floor), Calcutta-1, Tidephone Nos.: 23-7771 & 72. 
Telegrams : “ Bhamicor Auditors : Messrs. K. N. 
Outgutia A Co. 

CAPITAL: Authorised : Rs. 50,00,000, 
Rs. 10,00,000 in 10,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 35,00,000 
in 3,60,(X)0 Ordinary shares of Rs. 10 each and 
Rs. 5,00,000 in 1,00,000 Deferred shares of Rs. 5 
each. Subscrihed : Rs. 20,46,815, Rs. 3,82,000 in 
3,820 6% taX-froe Cumulative Preference shares of 
Rs. 100 each fully called u]^, Rs. 14^60,040 in 1,46,004 
Ordinary shares of Rs. 10 each fully caUed up and 


Vow Oompaideo 

BhaiBHief Chipleal Weiks (lOto) Ltd— 
Objects and Activities : Manufacturers of vegetable 
oils, exporters of extracted groundnut cakes and oils. 
Manufacturers of Pharmaceutical preparations. 

Balance Sheet as on 31 st December 1957 

Hs. Rs. 

Capital .. 14,47,565 Gross Block .. 18,93.934 

Loans .. 7,05,472 Less Depreciation 8,29,203 

Sundry Liabilities 1,81,329 - 

Profit k Loss a/c. 10,156 Net Block .. 10,64,731 

Liquid Assets .. 12,29,780 


Total .. 22,M,C]1 

Total . 

. 22,94,511 

Analysis of Working 

year ends Slat Dec, 

1 

! 

1956 

1957 

J 

! 

Rs. 

Rs. 

Paid-up (Japital 

14,47,555 

14,47,665 

Net Profit 

93,829 

2,83,270 

Depreciation .. 

91,585 

82,406 

Taxation 


t5.000 

Amount transferred to; 

Reserve Fund 


Other Funds 



Dividend 



Do. Rate % p.a. .. 



('arried Forward .. i 

♦1,024 1 tl0,156 

i 


♦ After de<lueting Rs. 92,250 arrears of depreciation 
fur previous years and Rs. 8,186 reserve for bad and 
doubtful debts. 

f For Woalth tax. 

X After deducting Ks, 2,68,968 arrears of depreciation 
for previous year and Rs. 177 reserve for bad and doubtful 
debts. 


CORPORATION LTD. 

Ra. 2,01,650 in 40,330 Deferred sliaree of Rs. 5 eaci> 
ftilly called up. Forfeited shares: Rs. 3,125. 

Cmrttal ffistoiy : In 1959, the Subscribed Capital 
was increased from Rs. 15,69,900 to Rs. 20,43,690 
by issuing 1,351 6% tax-free Cumulative Preference 
shares of Rs. 100 each and 13,869 Ordinary shares 
of Rs. 10 each. 

Translar, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Regtstratlon Fee : Re. 2 per share. Fee for Split-up 
or Mew- Owfllieste : Rs. 2 per certihcatc. Date of 
AeoountS Mid Meeting : Accounts are made up yearly 
to 31st March and presented in December or January. 

doeore of Traoder Books: Books are closed 14 days 
prior to General Body Meeting. Voting Bights : On 
a diow of hands every member present in person 
dudl have one vote each and upon a poll every 





Tk* Bhknt' Mlilig' 

member preseat in person or prozj dtsll have 
one vote for every share held by him. 

Objects and Activities : A Mineral Mining Company. 

Balance Sheet as on 31st Blaroh ld59 

Rs. Bs» 

Capital .. 20,46,815 Qroas Block .. 39,29,295 

General Reserve . 15,000 Xess Depreciation 16,06,563 

Other Reserves .. 52,630 . . .— 

Sundry Liabilities 28,74,418 Net Block .. 23,22,732 

Profit & Loss a/c« 12,741 Liquid Assets .. 26,78,872 


Total .. 50,01,604 Total 50,01.604 


Aaiijndi of Woikiiic 


Tsar ends SJst MatfoA 
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im 

■ 


Re. 

Re. 

Re. 

Paid-up Capital 

15,73.025 

15,73,025 

20,46,815 

General Reserve 

15,000 

15,000 

1S.000 

Other Reserves 

* • 

21,087 

52.630 

Net Profit 

75,346 

66.028 

1,81A16 

Depreciation .. 

1,13,372 

1,36,170 

1,46,236 

Taxation 

i 1,00,000 

71,000 

1.20,000 

Amount transferred to : 

i 



Genera] Reserve 


.. 1 

.. 

Other Reserve 


• . 

25,000 

Dividend Ordinary 

' 73,281 ; 

36,640 ! 

1,32,035 

Do. Kate % p.a. .. 

i 6 

3 1 

1 8 

Carried Forward 

; *34,545 j 

6,788 1 

12,741 


* Includes Rs. 40,000 transferred from the General Keserve, 


THE BHAVNAGAR ELECTRICITY COMPANY, LTD. 


FOUNDED in 1952 at BHAmVQAR. Dlree- 
tors : Udaran Chinubhai (Managing Director), 
Jagjivandas Shivlal Parikh, Kirtidev Chinubhai, 
Ranmiklai Bhopilal Shah, Yuvraj Shri Verbhadra- 
sinhji K. Raol (Yiivraj Sahob of Bhavnagar), Jami- 
vatram K. Modi (Goi^rnment Director) and V. G. 
Vasavada (Government Co. Managing Director). 
Registered Office : Power House, Bhavnagar. Tele¬ 
phone No.: 242. Telegrams : “ Electric Audi¬ 
tors : Messrs. Sanghavi A Co. 

CAPITAL: Authorised : Rs. 1,00,00,000, 
Rs. 80,00,000 in 80,000 Ordinary shares of Rs. 1(X) 
each, Rs. 20,00,000 in 20,000 5% tax-free Redeema¬ 
ble Cumulative Preference shares of Rs. 100 each. 
Subscribed and Called-up : Rs. 49,17,300 in 49,173 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common form. Joint holdings 
with ** Either or Survivor ” clause accepted. Reg^ 
tration Fee : Not exceeding Re. 1 per deed. Fde for 
Split-up or New Oertifleate : Not exceeding Re< 1 per 
certificate. Date Of Accounts and Meeting : Accounts 
are made up yearly to 31st March and presented in 
November. 

Closure of Transfer Books : Books are closed 7 
days prior to General Body Meeting. Voting Rights : 
On a show of hand every member present in person 
shall have one vote each and upon a poll every 


member present in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : To carry on the business of 
an electric light and power company in all its branches 
and the business of electrical engines, electricians, 
engineers, contractors, manufacturers, constructors, 
suppliers of and dealers in electrical and other 
appliances, cables, wire, lines, accumulators, lamps 
and works and to generate, accumulate, tlistribute 
and supply electricity for the purposes of light, 
heat, motive-power and for all other purposes for 
which electric energy can be employed and to manu¬ 
facture and deal in all apparatus and things required 
for capable of being used in connection with the 
generation, distribution, supply, atT.uinulation and 
employment of electricity, including in the term 
electricity all power that may be directly or in¬ 
directly derived therefrom or may be int*i<leutully 
hereafter di.scovored in dealing with electricity. 

Balanee Sheet «s fm SUt March 1959 

R«. Re. 

Capital 49,17,300 Groee Block .. 1,19,07,630 

Reeervee 9*43,202 LeA/f Depreciation 16,57,555 

liabilitiee 54.24,183 Net Block .. 1.02,50,075 

Profit A Lose a/r. 5,40,756 Liquid AiieoU .. 15,75 J66 

Total 1,18,25,441 Total .. 1,18,25.441 


Aualysto of UTorking Fear ends ,Usi JfarcA 


Pajd-Qp Capital .. 






1957 
’ Rs. 

49.17,300 

1958 

Hs. 

40,17,300 

1959 

Rs. 

49,17,300 

Reserves 






6,19,369 

7,57.790 

9,43,202 

Net Profit 






4.00,337 

3,77,810 

4,t9,2M 

Depreciation 






2,57,954 

2,57,216 

4,24,427 

Taxation 






1,00,000 

50,000 

33,864 

Amoimt traanferred to: 
Keserb'es 






31,508 

84.137 

59,466 

Dividend Ordy. .. 






2.60.038 

2,68,036 

2,96,038 

Do. Rate % p.a. 







6 

6 

Carried Forward .. 






1 5,6I4»8 

5.06A7S 

8,40,786 

Unit Sold 






1.06,seAM 


l,7B/»,478 

Total Number of Cotunimm 


* • 


• * 


9,464 

1 

9A81 

io,6a« 
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THE BHUBANDHAR 

founded ill 1919 CALCUTTA. Directois : 

Tho Hon. S. P. Sinha, J. B. Craig, K. C. Cooper. 
J. M. Parsons and T. G. Millar. Secretaries and 
Treasurers : Messrs. Macneill & Barry Ltd. Regis* 
tered Offloe ; 2, Fairlie Place, Calcutta. Telephone 
No.: 22 “4301. Telegrams: “Macneills”. Auditors: 
Messrs. Lovelock & Lewes. 

CAPITAL : Authorised : lis. 12,(X»,()00 in l,2f),(XX) 
Ordinary sliares of Kh. 10 eacJi. Subscribed : 
Rs. 9,(X),(KX) in 90,(KX) Ordinary shares of Rs. 10 
each fully called up. (Of the above .shares, 5,(XX) 
shares are allotted as fully paid up pursuant to a 
contract without payments being received in cash). 

Transfer, Detaib of : (V)minon form. Joint liold- 
ings with Either or Survivor ” clause accej)tied. 
Registration Fee : Rr. 2 per deed. Fee for Split or Mew 
Certificate : Rs. 2 j)cr certificate. Date of Accounts 
and Meeting : Accounts are made up yearly to 31st 
December and presented in Augu8t/8e])tcmber. 

Analysis 


rEA COMPANY, LTD* 

Closure of Transfer Books : Books are dosed 7/10 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every memb^^^r present in person 
shall have one vote each and upon a poll every 
meml>er })re.sent in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : The estate of the Company 
covers an area of Tea cultivation 836 ^res. 

Capitalisation at jiar per planted acre : Rs. 1,076*55 

Estimated (hop for next season, 1960 : 6,40,0(X) lbs. 

Balance Sheet on 31st December 1959 

Rs. Bb. 

Capital 9,00,000 Gross Block .. 13,34,129 

General Reserve . .'5,75,000 Less Depreciation 5,.'52,912 

Other Reserves .. 1,26,100 - 

Sundry Liabilities 6,19,710 Net Block .. 7,81,217 

l*ro£it Sl Loss a/c. 15,741 Liquid Assete ,, 14,5.7,3.34 


Total .. 22,36,551 Total .. 22,30,561 


Working: Tear ends Slst Dee, 


Paul-iip Capital 



1 

1956 

Rs. * 

9,o6,0(K) 1 

1057 

Rs. 

9,00,000 

1958 

Rr. 

9,00,000 

1959 

Rs. 

9»00,000 

(it'fu‘ral Reserve 




7,00.000 , 

5,50,000 

4,75,000 

5,75,000 

Other Reserves 




1,25,000 : 

1,25,000 

1,25,000 

1,26,100 

Acreage 




837 ' 

837 

836 

836 

Outturn in lbs. 




5,13,538 1 

4,37,404 

5,80,838 

6.18,808 

Outturn per acre lbs. 




612*35 ! 

522*58 

694*78 

740*20 

Average price per lb. 




2*26 ‘ 

1 96 

1*88 

2*13 

Net l4ofit 




43,000 
17,405 1 

-•2,02,177 

—1,07,769 ! 72,660 

Depref'iation .. 




21361 

22,005 

20,922 

Taxation 




38,000 ; 

§3,531 


19,964 

Amount transfcrretl to: 
t fenerol Kescwve 




75,000 1 

! 


1 ,00,000 

Other Funds 







1,100 

Dividend (Jrdj*. 



. , ! 

45,000 


* * 

.. 

Do. Rale % p.a. 




5 1 

i 

.. 

.. 

( urrtetl Forward 



• ' . 

•23,73» 

tl0,821 ! 

123,315 

$15,741 


* Includes Rs. 1,664 balance on previous Hoasons adjustments, Rs. 2,41,223 income trom Non-trading Investments 
(Net), Rs. 4,193 interest on Bank Ileposits and Chirrent Account, R«. 2 Share Transfer Fi^e, Rs. 405, Miscellaaeous Receipts 
and Hs. .3S.(XK) exctitss provision for Taxation in previous years written back. 

t Includes Rs. 13,429 balance on previous seasons accounts, Rs. 31,068 income from Non trading Investments 
(Net), Kh, 4 Share Transfer Fees, Rs. J39 Miscellaneous Receipts. Rs. 5,000excess pmvision for Taxation in previous years 
written back and Bh. 1,50,000 transferriMl from General Reserve. § Wealth Tax. 

J Includes Ks. 15,811 balance on previous seasons account, Rs. 21,676 income from Non*trading Investments (Net), 
Uh. 16 Share 3'ransfer Fees, Rs. 3,537 Miscellaneous Rt'ctnpts and Rs. 75,000 transferred from General Reserve. 

$ Ificlndes Rs. 2,587 balanoo on previous seasons adjustments Rs. 22,920 income from Non-trading Investments 
(Net), Rs. 2 Share IVansfer Fees, fis. 550 dividends forfeited, Rs. 81 Miscellaneous Receipts, Rs. 1,00,000 transferred to 
General Ht>»erve ami Rs. 1,100 iranHi'erred to other Reserves. 


BIST INDUSTRIAL CORPORATION LIMITED 


FOUNDED in lOf)? ut BUt Estate, Dt. Nainital. 
Directors : Dun Sin^li Bist (Chairmin), Muhnn Singh 
Hist, Jushatitl Singh Bist, M. P. Sahu .la^ilish Prasad 
and Maj.-C) nl. s. B. S. C'himni. Managing Agents : 
Messrs. D. S. Bist & Suns. RogiSlwed OtBco : Bist 
Katate, P.O. Bist Rstatu, Distriut Nainital. Factory 
A Worka: Bistnagar, P.O. Kicha., District NaioitaJ- 
Awiiton: M/s. P. R. Mehra & Co., Daryganj, Dolhi-G. 

CAPITAL: Authorised: Rs. in 

3U|U0,(I00 Equity ahares of Re. 10 each. Subsoia^ : 
Rg. 7.61,850 in 5,07,900 Equity ahares of Re. 10 
each, Rs. 1 •50 pr share called and paid up.. 


Transfer, Details et : Common form. .Joint hold 
ings witit " Either or Survivor ’’ clause accepted. 
Registration Fee : Rs. 2 pr deed. Fee for Split or 
New CertUhnt^ ; Rs. 2 per certificate. Date of 
Aoeountsaud Merang : Accounts are made up yearly 
to Juno and presented in January. 

(Soioro of Transfer Books : Books are dosed iu 
days prior to General Body Meeting. Voting Ri^ts : 
On a show of hands every member present in prson 
shall have one vote ea^. and upon a poll every 
member present in person or by proxy shall have 
one for every share held by him. 











Bbt Imtattetal Cocvontlm 

BalauM ShMt M cm 80th Jane lOBO 

RSk Rft* 

Capitet .. 7.61.880 Otq« Block .. 18,88.974 

Loans .. 89,78,868 La* Depneiation 9,120 

Sundry LSabilitieo 6,76,894 

K«t Block .. 18,46,884 

Liquid Assets .. 83,21,937 

Profit A Loss a/c. 2,44,816 


Total .. 74,16,607 Thtal 74,16,607 


Aatijdi •! WMUm _ Ttar t»d* SOlh Jtms 



1968 

1969 


Re. 

Bs, 

Paid-up Capital .. 

1,91,850 

7,61,886 

Net PmSt 

—1,28,812 

—1,16,804 

Depreciation 

4,948 

8,177 

Called Forward .. 

--*1,28,312 

—SA4316 


THE BIJNI DOOARS TEA CO.. LTD. 


rOU^DED in 1916 at CALCUTTA. Dlraeton: 
B. K. BorrlioudhtiTV, K. Mookctiee, M. L. Mukeriee, 
N. R. Son, B. N. Mukerjoe, M. N. Mukerjee and 
Sushil Ranjansen. DinotOIS* QuaUflcattOBS : Hold¬ 
ing in his own name at least 5 ahares in the company. 
Managing Agents : The Anandamoyee Agency Pte. 
Ltd. Registered Offlee : 25, Netaji Subhas Road, 
Calcutta. Telephone No.: 24-4886. Auditors : 
Messrs. B. K. Ray ic Co. 

CAPITAL: Authorised : Bs. 6,00,aX) in 12,000 
Ordinary shares of Rs. 50 each. Subscribed : 
Rs. 2,56 ,<Xi 0 in 5,000 Ordinary shares of Rs. 50 
each. 


Closure of Trunsfer Books : Books are closed two 
weeks prior to General Body Meeting. Voting 
Rights : On a show of hands evsrj member present 
in person shall have one vote each and upon a poll 
every member present in {>er8on or by proxy shall 
have one vote for every share held by him. 

Objects and Activt^ : The company owns the 
Tea Estates at Kokrajhar and Ohikonmati. Planted 
area under tea is 710*41 acres. 

Capitalisation at par per planted acre : Rs. 347*50. 

Estimated crop for next season, 1959 : 6,400 lbs. 

Balance Sheet m on 3lst December 1958 


Transfer* Detaib of : Common form. Joint hold¬ 
ings ^4th “ Either or Survivor ” clause accepted. 
R^dstration Fee : Rs. 2 per deed. Fee for S^Ut 


repifel 

General Reeenres. 
Other Reeervee 


Rr. 

2,50.000 

1 . 88,000 

57,414 


Re. 

Grots Block .. 1 •76,788 
Leu Deprociatioik 8,198 


or Mew CertlSeate : Rs. 2 per 

certificate. 

Date of 

Sundry I.iahilitiea 

8,09.642 Net Block 

1,68,595 

Accounts and Meeting : Accounts are made up 

Pro6t A Loaa a/o. 

193 liquid Aaaete 

.. 11,36,554 

yearly to 31st December and presented in 

October/ 

Totsl .. 

13.08,149 

ToUl 

.. 13,05,149 

November. 





Analysis of Working 


Tear tads SIM /M. 




1 

1 1958 

1956 

1957 

1688 

Paid-up Capital 

General Reaerye 



Rs. 

Rs. 

1 B*- 

Ra. 

•. .. 


.. • 2,50,000 

2.50,000 

2,50,000 

2,60,007 


, * 

3,39,193 

2,60,212 

1.86.887 

1,88,880 

Other Reaenres 



3,33,500 

37,500 

37,600 

37,500 

Acreage 



693 94 

704*56 

711 84 

719-41 

Outturn (maunda) 



5,385 

5,347 

8,680 

8,693 

Dj. per acre 

Net ProSt 



7 76 

758 

7-98 

7-99 



18,467 

15.045 

-47,337 

15,193 

D.dpreciati<m 



8.753 

10,030 

9,263 

8,193 

Taxation 



6,500 

16,000 


10,000 

Dividend Ordy. 



62,500 

30,000 

1 25,000 

12,500 

D >. Rate % p.a. 



25 ! 

12 

10 

5 

Carried Forward 



•967 j 

) ‘ 

tlsOI2 

i 

t 

i 193 

* Includea Ra 45,009 tranaferred from Reaerve Fund. 

{ The temft tranaferred to General Reaerve Fund. 


BDKBIAL TEA ESTATES LTD, 


FOUNDED At CALCUTTA. IHneton: J. B. 
Craig, K. C. Cooper, S. P. Sinha, J. W. Ai»on, 
,1. M. Paraona aud ,T. W. N. Baldock. DbsMm' 
QnshfieattOBS : Holding of ahares to the noninal 
value of Rs. 5,000. RegMsred 011166: 2, Fattlie 
Place, (hdeutta-l. Autlon i Messrs. Lovelock k 
Lewes. 


CAPITAL: Authnllid: Rs. 12,00,000 in 1^,006 
Ordinary shares of Rs. 10 «ach. InhMtftM} 
Rs. 10,40,000 in 1,04,000 Ordinary ahates of Rii. 10 
each. 

Tradlar, IMfiffli cf: Cknamou form. Joiiil 
holdings aoeeptod. " Bithot or Survivor ** dhuwi 
accept^ 
















mt 


R^tratlon Fw : R?. 2 per deed. FW lor follt 
orNewOwtlfleate : R8.2. 

ChMan of Transfer Books: 14 days before the 
General Body Meeting. Aeeonnts closed yearly Slst 
December. Meeting in August. 

Voting Rights : Ono vote per share. On a poll one 
vote per share either in i>erson or by proxy. 

Objects and Activities : Manufacturing of Tea. 
Area under cultivation : 778 acres. 

Analysis 


Paid-up Capital 
Reserve Fund 
Other Funds 
NVt Profit .. 

Depreciation 

Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend 

Do. Kate % p.a. .. 
Carried Forvrard 
l"ea Acreage 
Total CYop in lbs. 

Tea per Acre in lbs. ., 
Aver.ve price realised per Ib. 


Mdhlal Tm EitatH 

Capit^isatioa at par per planted acre; Rs. 1,335. 


Rslanes Sheet ae on Slst December 1959 


Rs. 

Capital .. 10.40.000 

General Reserve . 11..50.000 

Other Funds .. 2.16.400 

Loans 2 26 127 

Sundry Liabilities 12*97*716 
Profit ft Loss a/c. 63.456 


Rs. 

Gross Block ,. 29.13,911 
Jjtaa Depreciation 10.95,708 


Net Block .. 18.18.203 
Liquid Assets .. 22,45.496 


Total .. 40.63.699 Total .. 40.63.699 

Of Working Year end$ Slsi Dee, 


1 1956 j 

1957 } 

1958 1 

1959 

i Rfi. i 

Rs. ! 

Ra. 

1 

' Ra. 

1 10,40,000 1 

! 10,40,000 1 

10.40,000 

10,40,000 

! 7,65,000 i 

it,oo,iioo ; 

10,50.(00 

11,50,000 

1 2.rK),000 * 

2,00,000 ! 

2,06,200 

2,16.400 

5,30.131 ! 

2,52,2r>0 ! 

3,44,232 

3,78,371 

1 42AU 1 

50.380 

60.920 

j 71,400 

} 3,20.000 1 

1 2,05,560 

' j 

2,55,000 

1 2,63.860 

1 3,00,000 

1 J.25.000 

1,60,000 

1,00,000 

i 50.000 

i • ‘ * 

6.2(K) 

! 10,200 

2.34,000 

i 1,04,000 1 

1,82,000 

: 2,86,000 

221 

10 1 

•I7i 

♦27J 

; 22.003 

45,253 

51.285 

: 33,456 

» 779 

i 779 ; 

778 

! 796 

i 9,06,321 

j 8.92,898 ; 

9,74,400 

9,78,196 

1,163 

1,147 ' 

1.252 

1,229 

310 

2-82 

2*76 

2*90 


• Subject to deduction of tax. 

CEAT TYRES OF INDIA UNITED 


FOUNDED in 1958 at BOMBAY. Direetors: 
A. D. Shi off (Chairm'in), B- Ricciardi (Vice- 
Chairman), F. Ac'Utis (Managing Director), P. A. 
Nairelwala, M. H. Hiwliam Pnjmji, S. S. Khambata 
Hud E. Lombardi. Regrstered Offloe : 143, Blahatma 
(irandlti Road, Fort, Boniba.v. Telephone : 252076. 
Telegrams : “ Cuatvres ”. Auditors ; N. M. Raiji & 
Oo. 

CAPITAL : R«. 4,00,00,000 in 4,00,000 shares of 
Rs. 100 each. Issued ; Rs. 1,15,00,000 in 1,15,000 
Ordinary shares of Rs. 100 each rayable (o) on 
application Rs. 25 per share, (b) on allotment Rs. 25 
jrar shore. Tlie balance of Rs. 60 in such calk as 
may be determined by the Directors provided that 


no call shall exceed Rs. 25 per share and that there 
shall be inter\’al of at least 3 months between two 
calls. 

Transfer, Details of : Common form. Fee for 
Split or New Oertifleate : Re. 1 per certificate. 

Voting Rights : On a show of hands every meml>er 
entitled to vote and present in person or by proxy 
shall have one vote and on a poll one vote per share 
either in person or by proxy. 

Objects and Activities : To construct, produce, pre¬ 
pare, manufacture, press, vulcanize repair, retreat, 
purchase, sell, import, export and generally to deal 
in tyres, semi-tyres for all types of vehicles and 
inner tu^s. flaps and repair materials in general. 


CEHTURT FLOUR HILLS LTD. 


FOUNDED in 1953 at MADRAS. TOnetois: 
P Maruthai Pillai, S. Kriahnaswamy, M. P. Kridina- 
swamy, S. P. Sithambalam, A. M. M. Murugappa 
Cbettiar, V. Palaniandi Pillai and P. Govindaswamy. 
Dlnetors’ QuaUfleations : Bolding of shares to the 
nominal value of Rs. 5,000. Managing Agonta: 
SouBdaramjan AGO., Ltd. MUiaginf AgMit'bTmni; 


10 years. Registered Offlee : 221, Govindappa 
NaickStreet,Madras-l. Telephone: 31241 ; Mills: 
31244 and 61701. Auditor : S. Viswanathan. 
Madras. 

CAPITAL: Anthortaed ; Rs. 30,00,000 in 25,000 
Oroinary shares of Rs. 100 eadi and 5,000 61% 
Comulaitve FTeferenee shares of Rs. 100 eaeb 
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Ostitmy flrar MOb 

Subscribed : Bs. 8,33,200 in 8,182 Ordinary shares 
of Rs. 100 each fully paid up aud 150 6^% Cumu¬ 
lative Preference shares of Rs. 100 each fully paid. 
(Of the above, 750 Ordinary shares are allotted 
as fully paid pursuant to a contract without payment 
being re<‘eivcd in casli). 

The Prt'fcrence shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
6^% }>er annum and in the event of a w’inding-up to 
pireferential repayment of capital over the Ordinary 
shares and for all arrears of dividend whether 
earned, declared or not and not to participate in any 
further assets or profits. 

Transfer, Details of : Common form. Joint lioldings 
accepted. “ Either or Survivor clause accepted. 
Vernacular signatures accepted. 

Registration Fee : Rs. 2 per deed. Fee for Split 
or Mew Certificate : Rs. 2. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly 
13th April. Meeting in July. 

Voting Rights : One vote per share. On a poll 
one vote per share either in person or by proxy. 

Objects and Activities : The first Pneumatic flour 
mill in India. Production capac ity 95 tons per day. 


Balsnea Sheet m on 13th April lUSO 


Ks. 

Capital .. 8,33,200 

i^eral Itewrve . 1,50,000 

Other FuiidH .. 3,08,U20 

Loans .. 12,55,456 

Sundry Liabilities 6,47,885 

Profit a I .<088 a/c. 14,681 


lU. 

Gross Block .. 25,90,105 
Lvm Depreciatiou 0,97,554 


Net Block .. 18,97,641 

Liquid Assets .. 12,11,707 


ToUl .. 31,09,248 Total .. 31,09,248 


Analysis of Working 


Year tnd$ I3th Apri^ 


1958 


1959 


Paid-up Capital .. 
Keserve Fund 
Other Funds 
Net Prtifit 
Depreciation 
Taxation 

Amuiint transferred to : 
Heser\'e Fund .. 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 


1 Be. 

He. 

1 

1 7,56,900 

8,33,200 

50,000 

1,50,000 

1,50.000 

3,08,025 

-~44,044 

4,96,132 

2,00,113 

2,69,358 

* * ! 

2,10,000 

. . i 

1,00,000 

’ • i 

1,58,026 

! 

1,80,908 

.. 

24 

-10,567 ; 

14,681 


I 


CHASE BRIGHT STEEL LIMITED 


INCORPORATEI) on 16th October 195{> at 
BOMKAY. Directors : Ramniwaa Ranmarain Ruia 
{Chairman), His Highness Haharaja Sir Jivajirao 
Sclndia, Gordhandas J. Ruparel, B. N. Chaturvedi, 
S. L. Jajodia, 8. K. Jajotlia {Managing Director) 
and Bo<lh Raj Tannaii. Directors’ Qaattflcattras: 
Holding of shares to the nominal value of Rs. 1.000. 
The control of the Company is vested in the Directors. 
Registored Office: P.B. 1704, Vaswani Mansions, 6th 
floor, Dinsbaw Vachha Rd., Churchgate, Bomlmy-1. 
Telegram ; “ Chasesteel ”. Telephone : 245991. 

Auditors : Messrs. Kanubhai A Co. and C. L. Haraf 
&Co. 

CAPITAL: Antboriscd : Rs. 1,00,00.oqo in 10,00.0f)0 
Etjuity shares of Rs. 10 each. Issued die Sutieerfbed: 
Rs. 30,(X),000 in 3,00,000 Equity shares of Rs. 10 
each. Rs. 5 pet share paid with application and 
the balance Rs. 3 per share on Ist \ugust 1960. 

TVanafaw Detafls of : Common form. Joint 
holdings accepted. ** Either or Survivor ’’ clanse 


accepted. Vernacular signatures accepted. Closure 
of TnUMto* Books : 30 days before the General 
Body Meeting. Accounts closed yearly 30th June. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
Mew Gertifleate : Re. 1. 

VotlDg Rights: On a show of bands fivery member 
entitled to attend and vote iihall have one vote and 
upon a poll every member entitled to attend and 
vote gball have one vote for every share hehl by him 
cither in person or by proxy. 

Objaeti and Aettvttfei : Manufacturers, fabriea- 
tor«, founders, smelters, engineers, convertorn, re¬ 
pairers, producers, importers, export^ers, dealers, 
a^uts ab(i aopplSers of special steels, mild stc^l, 
B. 8. S. £n. Steel, Bright Bars, shaftings and bright 
steel or its products or by-products, of every 
deseription nature or form in all ita branohes* 
Tlie Installed cajjacity of the plant will be 3,500 
of ,Bright Steel Bars in diffetent sises per month. 
3%e isetoiy is tp be located near Thana, Bombay^ .. 








IM OMVMriH 


THE CHEMICAL INDUSTRIAL AND PHARMACEUTICAL LABORATORIES LTD. 


POUNDED in 1935 at BOMBAY, Dtneton . 
Dr. K. A, Hamied, Siddick Sulaiman, Dr. M. J. 
Nicholson, A. E. Maskati, Col. Bashir Husainzaidi, 
Mrs. Susliilul Daphtary, Dr. AHHodamal T. Shroff 
and Z. Dorczanaki. Dlmtor’s Qualiflcatlon : Hold¬ 
ing of shares to the nominal value of Rs. 3,000. 
Managing Agents : Messrs. Hamilsons Pte. Ltd. 
Registered Office : 289, Bellasis Road. Byculla. 
Bombay-8. Teleplioue Nos. : 75211, 75212 or 75213. 
Ttdegrains ; “ Ciplab Auditors : Messrs. R. 8. 
Bharucha Co. 

CAPITAL : Authorised and Issued : Rs. 30.00,000 
in 6,f)fX) 3% Preference shares of Rs. KJO each and 
21,(KX) Ordinary shares of Rs. KX) each. Subscribed 
and Paid-up : Rs. 24,77,300 in 6,0(_)0 5% Preference 
shares of Rs. 100 each fully paid and 18,773 Ordinary 
shares of Ra, KXJ each fully paid. 


Transfer, DetaUs of : Common form. Joint hold 
ingB accepted. Vernacular signatur(‘.s ac^cepted. 
Voting Rights : One vote per share. On a poll one 
vot^i per share either in person or by proxy. 

Closure Of Transfer Books: 14 days liefore the 
General Body Meeting, Accounts dosed y<?arly 
31st October. Meeting in January. Registration 
Pee : Rs. 2 per deed. Pee for Split or New Certificate : 
Rs. 2. 

Objects and Activities : Manufacture of fine chemi¬ 
cals, i)harinaceutical preparations and latest medical 
specialities. 


Balance Sheet as on 3Ut Octol>«r J959 
Rs. 


Rs. 


The Pref<»renc<j shares confer on the holders the 
right to a fixed Oumulativ’^e preferential dividend of 
5% p.a. and in the event of a winding-up to prefer¬ 
ential rejaiyment of cajiital over the Ordinary shares 
and for all arrears of dividend whether earned, 
<le,clared or not and not to participate in any further 
a.sset« or profits. 


Capital .. 24,77,300 Gross Block .. 29,39,546 

Premium on shares 3,67,550 DtM>re( iation 11,12,282 

Other Funds .. 3,37,108 _ 

Loans 52,346 \et Block .. 18,27,263 

Sundry Liabilities 9,22,091 Liquid Assets .. 26,27,760 
Profit St L(m a/c. 2,98,628 


Total .. 44,55,023 Total .. 44,55,023 


Paid-aip Capital 
Other Funcls 
Net Profit 
Depreciation 
Taxation 

Amount transferred to : 

Other Funds 
Dividend 

L)<». Rate % p.a. 
OarricNi Forwani 


Analyib of Working 

j 

I 




Year ends SJ»t Odoher 


1956 

1957 1 

1958 

1 1959 

Rh. 

Rs. j 

Rs. 

Rs. 

24,77,300 i 

24,77,300 1 

24,77,300 

1 24,77,300 

12,042 1 

1,60,000 ! 

2,65,000 

1 3.37,108 

1,80,416 

3,46,993 i 

3,66,907 

3,31,583 

78,627 1 

77,363 1 

85,767 

1 86,216 

80,000 ; 

2,50,000 i 

2,60,000 j 

2,10,000 

10,000 i 

1,50,(X)0 ! 

1,70,0.^*0 ' 

77,250 

1,12,638 

1,12,638 

1,12,638 

1,80,184 

6 ; 

6 ' 

6 1 

* 8 

1,25,751 j 

1,80,106 i 

2,33,874 j 

2,98,628 




* Subject to deduction of tax. 


CHITALE AGRICULTURAL PRODUCTS LIMITED 


FOUNDED in 1945 at BOMBAY. DiraeUns: 
D. K. Ntiik [Vhainmn), 8. K. liliave, 8. D. Chitala, 
Mrs. L<M*!a Kharo and W. D. Ohitale (Ex-officio). 
Directors’ Quailflcattons : Holding of shares to the 
nominal vahie of Ks. 5,(kK>. Managing Agents: 
Chitale Brothers. Regbtend Office : Western India 
Huus(!, I'herozshah Mehta Road, Fort, Bombay. 
Tidegrani: ’* ('hitalegul ”, Bombay. Telephone : 

253378. EMate and liwtory : Diet. Sholapur. Tele¬ 
gram : “ Chitalegul ”, Chitalenagar. Anditon : 

Kirtane A Pandit. 

CAPITAL: AnthorlBCd; Rs. 17,00,000 in 6,000 
6% tax-free Cumulative Preference shares of Rs. 50 
each, 20,000 Equity shares of Rs. 10 each and 12,000 
now Equity shares of Rs. 100 each. Suhscrflwd Mid 
Viid-aP : i6,98,260 in 6,000 6% tax-free OuandatiTe 
Preference shares of Rs. 50 each. 20,000 Equity 


shares of Rs. 10 each and 12,000 new Equity shares 
of Rs. 100 each. calls in arrears : Rs. 1,750. 

The Preference shares confer on the holders the right 
to a fixed cumulative preferential dividend at 6% p.a. 
and in the event of a winding-up to preferential re¬ 
payment of capital over the OrtUnary shares and for 
all arrears of dividend whether earned, deelanid or not 
and not to participate in any furtlier profits or assets. 

Transftr, DetaHs of : Common form. Joint holdings 
accepted. Vernacular signatures accepted. Either or 
Survivor ” clause accepted. Registmtioii Fee : Rs. 2 
per deed. Fee for Split or New OeitUlcate : Rs. 2. 

Gtaniie of Truster Books : 14 days before the 
General Body Meeting. Aoeounts olosed yearly 
3l6t July. Heetfog in February. Voting Rights: 
One vote per share. On a poll one vote per share 
eitiber m person or by proxy. 












Ghlttlt Agilwitmi fw ill i l 

Obieets «ul AetMtta : Sfanufacturing and dealing 
in foddeTs, aeeda, oilcakes, numurea, fertUiaors of all 
variettea. 


BiUuiae Sheet on Sist J\i)y 1958 

Ki*. Hu. 

Capita) .. 16,98,250 Grom Block 19.56.411 

Capital Heaerve . 2.15.566 Jam Depreciation 6.15,032 

General Reserve . 1,11,284 - 

Other Punde .. 78.579 Xet Block .. 13.41.379 

Loans 41,01.574 liquid Asaeto 55.64«248 

Sundry Ijabilities 7,00,374 


Total .. 69.05,627 Total .. 69,(fe.627 


AiMlrsI* of woridiv _fw iJH /ulj, 



1966 

1967 

1948 


Re. 

Ite. 

Re, 

Peid-up Cepitiil 

16,98,250 

16,98,250 

1648.940 

Heem^e l*\ind 

1,00,000 

2,8MM 

95,311 

U1464 

Other PunHb 

2.92,460 

2,94,145 

Ket Profit 

37,269 

—7,746 

15,973 

Taxation 


Depreciation . < 

Amount transferred to: 


- 

•• 

Reserve Funde 



14,978 

Other Funde 

37,269 

.. 1 


Dividend 

1 


Do. 

< 

I • • 1 



Carried Furward , . j 

' 4 

■ 1 

V 

•* 


* Low transferred to General Reserve. 


D. Ho CHOUDHURY COTTON MILLS LTD. 


FOUNDED in 1945 at 24-PARUANAj3. IXreo- 
tors : K. P. Sarcar, B. Banerjec, S. P. De and G. K 
Choudhury lEx oJtcio). DIreotors* Qiiallfleatioiis: 
Holding of shares to the nominal value of Rs. 5,000. 
Manag in g Agents : Messrs. Clioudhury Industries 
Pte. Ltd. Registered OflSce : Dakshineswar, Ariadah, 
24>Parganas. Mills ; Dakshineswar. 24-Parganas. 
Telephone : 5^2999. Auditors: Messrs. Ray & Ray. 

CAPITAL: Authorised and Issued : Rs. 75,iX).000 
in 6,50,000 Ordinary shares of Rs. 10 ea^^h and 
1,00,000 8% Cumulative Preference shares of Rs. 10 
each. Suhwribed and Faid*iip : Rs. 15,93,622 in 
1,24,318 Ordinary shares of Rs. 10 each fully called up 
and 8 Ordinary shares of Rs. 10 each called up at 
4 per share. Less calls in arrears: Rs. 9,210 and 
36,112 8% Cumulative Preference shares of Rs, 10 
each fully called up. 

The Preference shares confer on the holders the 
right to a fixed (Hiniulative Preferential dividend of 
8% p.a. and in the event of a winding-up to prefcrentW 
repayment of capital over the Ordinary shares and 
for all arrears of divided whether earned, declared or 
not and not to participate in any further assets or 
profits. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor clause accepted. 
Voting Ri^tS : One vote per share. On a poll one 


vote per share either in person or by proxy. ReglS-> 

tratlon F6e : Rs. 2 per deed. Pse for SpHt or New 
CertUleate : Rs. 2. 

Closure of Transfer Books : 14 days Wfore the 
General Body Meeting. Accounts closed yearly 30th 
September. Meeting in dune. 

Objects and Activities : Manufacturing of Yarn. 


Balance Sheet on 30th Septemln^r 19.58 


K^. 


Kh. 


Capital 15.93,622 Grmn Itlock .. 12,37.685 

Forfeited 54,568 Df^prer'iation 1,15,801 

l^na .. l.)2,04? — - - 

Sundry Liabilitioe 44.334 Net Blcx^k . U.21,794 

Liquid Aaeeta .. 21,588 

F^ofit Sr Low a/c. 6,61,239 


ToUl . 18,04 

r671 

Total .. 

18,04,571 

Analysis of Working 


Kefir rude 30th 


, 19.56 

1957 

1958 


E». 

He. 

Ha. 

Paid-up Capital 

j 15,03,222 , 

15.93.422 

15,93,622 

Xet' Profit 

1 —26.701 j 

--69.8I7 

---58,178 

Depreelatioo .. 

i 

45,684 

44,962 

Taxation 


\ 

1 

Carried Forward 

. -52427 1 

-1,22,145 S 

' —1,^419 


CITRIG INDIA UmTED 


FOUNDED in 1960 «« BOMBAY. DInelvn: 
Hsdsnmohan B. Buia (UAatrMan), ClMDdndtaQt 
M. Khatan, Ambnlai Kilachand, Jeka^r P. Pntel^ 
Shinvax R. Vakil, Axtx M. Man}!. ' Managing 
Direetora : S. R. Patel aad M. B» PateL Pi n wio ri * 
euttkaltais: Holding of aiiarea in tilM compaxgr 
of the nomitial Talne of at leant Ba. 2400. 
Ite g lil i w d Offlee : Kamer Bldg., Sft, Cawaiyi Patd 
Stnet, Fort, Bconbay-l. Tekphoae No.: jKURil. 


Tek^jrama: " Citriman iMAton : Keatn. Namt' 
bhai k Co. and Meaara. Hardiaa k Co. 

CAPITAL: AnthoriNd: Rs. 1,00,00X100 in 1,00,000 
Sqnity (Ordinary) ehans of the aggregate vahieof 
Ba.. 100 eadb. taaei A lobMilhed: Ba. 5D.OO,OOQ 
iaSOXlOO Equity (Ordinary) aham of the eggicgate 
100 ei«*. 

. OhiiMM «id AtCftttoi: mid 

(StriqAoU and (%Msmm>d other {nrodii^. 







mi 


CONTAINERS AND 

FOUNDED at CALCUTTA. DIneton : K. c. 
Cooper, J. W. N. Batdock, H. S. Chsllia and J. B. 
Braid. Dlroetor’a QoaUOeatlon : Holding of shares to 
the nominal value of Rs. 6,000. Regirtnnd Offlee : 
2, Faitlie Place, Calcutto. Audtton ; Lovelock A 
Leweo. 


kiwCBBiiadM 

CLOSURES LTD. 

Pee : R«. 2 per deed. Fee for SpUt or New Certlfieste • 

Hh. 2. 

Voting Rights ; One vote i)er HJiare. On u poll one 
vote*, per dhurc either in person or by proxy. 


CAPITAL: Authorised : Rs. 50,00.000 in 50,000 
Ordinary shares of Rs. 100 each. Subsertted : 
Rs. 17,00,000 in 17,000 Ordinary shares of Rs. 100 
each fully called up. 

Transfer, DetaOs of ; Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 

Closure of Transfer Books : 14 days before the 
<ien. ral Body Meeting. Aeeounts closed yearly 
51st Marrh. Meeting in September. Regbtiaflon 


Objeets and Aettvities ; Manufacture of Drums 
.Metal Closiiri s, Tin Box, etc. 


Balance Sheet as on Slst Itlamh 1959 

Rs. 

('apital .. 5.00,000 (Jross Rlock ., 26,48,974 

Oeneriil Hew-rvo . 4,50,000 Lejis Depreciation 11,37,608 

Other Funds .. 40,326 —_ 

17,96,464 Net Block 16,11,366 

.Sundry Liabilities 15,01,176 Liquid AsaeU .. 28,23.369 

Profit & a/c. 46,769 


Total 43,34.735 Total .. 43,34,735 


Analysis of Working 


Year f niU 31h1 Jldarek 


Paid-up Capital 
Reserve Fund 
(.Mber Funflu 
Not Profit. .. 
Depreciation 
Taxation 

Amount transfered to: 
Resenre Fund 
Other Funds 
Dividend 

Do. Kata % p.a. 
Carried Forward 


19.%6 

l9.->7 

19.5S 

1959 

pH. 

lU. 

R». 

K«. 

4,OU,(»<M'» 

4,0(>.O(M) . 

17,00.000 

! 17,00,000 


! 

2,00,000 

i 4.60,C00 



11.K33 

40.326 

. 1,.37,896 i 

S3,15l , 

3.54,158 

j 4,43.736 

' 1.21.261 \ 

1.10.083 

1.16,471 

i 1.16,513 




i 7,766 

i 


2.00,000 

2,50,000 

\ 

* 

11,833 

28,493 

! 

1 

85,000 

1.70,000 

1 ’ * ; 


5 

10 

•i.n.HW , 

1 i 

+3(>,3SI : 

J51,527 

46,769 


• Includes Rs. 2,31,345 transfer from CJeneml Keeerve. 


t Includes Rs. 21,000 Defd. Taxation Reserve no longer required and fiedurting Rs. 13,431 provision for doubtful 

debts- 


t After deducting Rs, 40,334 |iroTision for doubtful debts and Rs. 1,845 expenses for increase of Share Capital. 


THE COTTON AGENTS PRIVATE LIMITED 


FOUNDED at BOMBAY. Dlreeton: K. K. 
Bitla, Mahadeo Singhi, S. G. Ncvat» and €. 0. Deaai. 
Rtgbtend Office : Industry House, 159, Churchgatc 
Reclamation, Bombsy-1. Telephone Nos.: 246261- 
67 (7 lines). Telegrams: “ Cotagent ”. Auditon : 
Messrs. C. H. Sopariwalla k Co., Bomlmy. 

CAPITAL : AuthoiM : Ra. 1,00,00,000 in 2,500 
Oumnlative Preference shares of 


Rs. 1,000 each, 5,000 Ordinary shares of Rs. 1,000 
each, and 2,500 unclassified shares of Rs. 1,000 each. 
Subscribed : Rs. 45,00,000 in 1,000 5}% tax-fme 
Cumulative Preference shmes of Rs. 1,000 each folly 
paid-up, 1,500 Ordinary shares of Rs. 1,000 each 
folly paid up.. (Of the above Ordinary shares, 500 
dinrcs .were issued as folly paid up pursuant to the 
conWraota tot oonaiderati<Hi other than cash), 2,000 









22T2 


The Cotton Agents Mente Umlted—(oonidr.) 

Ordinary shares of Ra. l,iX)0 each issued for consi¬ 
deration other than cash in lieu of 2,IKK) Deferred 
shares of Ks. each fully paid up. 

The. Prefe.rence shares confer on the holders the 
right to a fixed tax-freo Cumulative Preferential 
dividend at p.a. and in the event of a winding- 
up to preferential repayment of capital over the 
Ordinary and for all arrears of dividend whether 
earned, declared or not and not to partici]>ate in any 
further asst^ts or profits. 

Transfer, Details of : Common form. Joint hokl- 
ingsacceptecl. “ Either or Survivor ” claiisf*. accepted. 

Closure of Aooount Books : Accounts closed yearly 
31st March. Annual General Meeting in November 
or December, 

Registration Fee : 1 [a r «lt fd. Fee for Split 

or New Certificate : 1. 


Voting Rights : One vote per one Ordinary and 5 
Preference shares. On a poll one vote per Ordinary 
share and one vote for every five Preferoiue shares 
either in person or by proxy. 

Objects and Aotivities : Managing Agents of various 
Companies, Bankers and Dealers in sharers, Bullion, 
Cloth, Cotton, seeds, oils, Jute, etc, and Exporters of 
Oils, OiWetis ami Oil cakes. 


Balance Sheet as on 31st March 1959 
Ka. 


CepiUl 
Reserve Fund 


45,00,000 

25,00.00(» 


Fixed A««et« 
lioanN & AchTincea 


Rb. 

99.608 

50,76.487 


Ijoann 

8,90,077 Liqtiid Arnett 

48.86,369 

Sundry Liabilities 

21,08,371 



Profit A Lose a/c. 

63,016 



Total ..1.00.61.404 

Tutal 

l,(K»,61.464 

Working 


Y*'fir ^ntU 

^Ut Marirh 

1 1956 

1957 • 

1968 ! 

1959 

1 i 

Ks. ( 

Kb. 

Kfi. 

.. ' 4.5,(R),000 ; 

4.5.00,000 ‘ 

4.>,00,(KK) 

4.5.(K».fK»0 

,.! 16.00,<H>0 i 

lo.tHMHH) j 

2<KOO.O(K» : 

25,<MMKH) 

6,11.672; 

14.882 1 

7 . 8 , 5,707 

4.14.993 

..! 6.118; 

.5.879 ' 

15,391 

9,766 

..! I7.«HM8)0 i 


2.*HMSMI • 


.. ; 7.00.000 ' 

1 

.5, 00 ,(8)0 





2.<‘)2,.500 

‘ 


9 ; 

H 

9,06.497 

9.71,379 ’ 

4.75,52.3 

6.3,016 


Paid-up (’apital 
Reserve Flint! 

Net Profit, 
Depreciation 
Taxation 
Amount transferred to 
Reserve Fund 
Dividend 
Do. 

Carrier! Forward 


M. L. DHANUKAR AND CO. PRIVATE LTD. 


IN<’()RroEATED in 193-3 as a Limited Company 
under th • Indian (\>mpanics Act, 19)3. Directors : 
M. L. Daliaiiiikar and 1). M. Dabanuknr. Director's 
Qualification : A'//. Registered OflSce : Industrial 
Assurance* Bide., Fort, Bombav-1. Telephone 
No. : 242261. Auditors : Messrs. Khare .tr Company. 

CAPITAL : Authorised : Rs. divided in 

1/KX) Ordinary shares and Prefertmee shares of 
Rs. 2V) l ach. Subscribed : R.s. 3,55,()tK) in 92f) Ordi¬ 
nary sharas and 5(K) Preference shares of Rs, 25<) each. 

Transfer, Details, etc. : Transfe^rs restrictod-Com- 
mon form—Joint holdings aoccfited. 



BaiUM 

Sheet as 01 


R*. 

Rs. 

Capita) 


8,66,000 

Heserv^Jt d' : 

InvfMitment Reserve 

8,33,161 


Profit A Lrmft a/c. 

19,606 

8,52366 

Gumnl LiMlities d Pronifti(ms: 

Loans 

.. 13,40,989 


. Liabilities 

12.990 


Provision for D^^^nibtfiil debts 

1,00,(K)0 


Proposed dividend 

76,600 


ProTisicm for Taxation.. 

.. 1,50,000 

16,60476 

Total 

•m 

28,88436 


Voting Rights : Oru*. Vide for rvery Ordinnrv share 
hehl on nhnw of bonds. On poll one vote for 
every Ordinary share. Pri^fi»n»nce shares have no 
right to vote. 

They are managing the following Companies: 
Auntub Oil Mills, Belvandi Sugar Farm Ltd., 
Bharat Dahanukar Ltd., Dahanukar A Co.. Ltd., 
M. L-, Dahanukar Sons Private Ltd., Hind Kazar 
& Blade Co. Private Ltd., Maharastra Sugar Mills 
Ltd., New United Construction A Kngtnet^rtng Co. 
Private Ltd., Premier Wire Products Private Ltd., 
Worli Chemical Works Private Ltd. 

30th October 1959 


n>i«. 

Block Accoime 43,4C2 

Inveeimente 7,94,004 

Cu rre n t Aimete e|58,228 

Loans and Advaooee 10,69,033 

Csili and other halaneee 3,28,906 


ToUl .. 28,88,336 






















Htm OoiqiMuileii 
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THE DAHANU STRAW BOARD WORKS LTD. 


FOUNDED ill 1954 at BOMBAY. Directors: 
Oopalji Japmal, Jairam Jagnial {Chnmmn) and 
Bliainji Jagmal. Directors* Qualtfications : lIoldinK 
of shares to tho iiorninHi valno of Rs. o/KK). Mana g^n g 
Agents : *la^mal Raja k Sons Pli). litd. Registered 
Oflice : No. 215, Sliivaji Park, Off (Jadcll Road, 

Bombay-Hi. Factory : Daliann Road, Dist. Thana. 
Anditors : Oondalia and Mandviwalla. 

CAPITAL : Authorised : Rs. in thfm 

Ordinary sliaros of Rs. HM) Subscribed : 

IIk. 2,OJ,20() in 2,612 Ordinary sliaros of Rs. lO) oach 
fully paid iij>. 

Transfer, Details of: Comnion form. Joint lioid- 
ings a(<*o|>UHl. Eitlmr or Survivor ” (rlauso acrcfjtod. 

R^istratlon Fee : Rs. 2 p<t Fee for Split or 

New Certificate : Rs. 2. 

Closure of Transfer Books : 14 days Indoro tho 
OoruTal Body Mooting. Accounts closed yearly SIst 
March. Meeting in I)cceml)er. Voting Rights : One 

vote ]icr share. On a poll on<‘. vote per share either 
in p»‘rson or by proxy. 


Ob{ectS and Activities : Manulacturing of paper and 

iawirds. 


Balance Sheet as on ^IhI Marrh H)r»9 

Ks. TJr. 

<‘apitaJ 2,61.200 GnwR Block .. 2.68.531 

f)thcr FtiriflH . , 350 Lf s/t Dopreriation 76.ik'51 

90,441 _ 

^iumlry Liabilitif^ 26,131 Nof HlcM-k 1.92,182 

laquid Asacln .. 67.429 

Profit & Lokk n/c, 1,18,510 


Total . . 3.78,122 Total .. 3,78,121 


Analysis of Working 


Year rmh Slat Marrh 



1957 

1958 1 

1959 


l<8. 

Us. • 

K«. 

Paid-Up t’ajiiU! 

2,61,200 

2.61,200 ; 

2,61,200 

Other Funds .. 



350 

Net 

— 11 .'.*29 

—2,130 

—41,876 

lyepreeialtnn .. 

16,.576 

17,130 1 

15,890 

Taxation 




Amount transferred to: 




Other Funds 



3.50 

Carried Forw^ard 

-74.303 

—76.633 

—1,18,510 


DECCAN FLOUR MILLS LTD. 


FOUNDED in HMl at DE<U4N. Directors: 
Dr. M. N. I>esai {Ex-officio and Chnirman), K. T. 
Kajan, S, Anantliakrishniin, K. D. Sliesliadri and 
Dr. N. S. Ohristian, Directors" Qualifications : Holding 
of share.s to the nominal value of Rs. 2,5<^<>. Mana¬ 
ging Agents : Me.ssrs. Rajan k Co. Registered Office : 
Paithan Road, AuTangal>ad Dn. Teleplionc : 60, Tele¬ 
gram:‘’Delight’*. Auditors : Messrs. N.S.G\d.>bi& Co. 

CAPITAL: Authorised, Subscribed and Paid-up: 

R.k, 4,28,571 in 5,iKX) Ordinary shares of O.S, Rs. 100 
cat'll (l.ti. Rs. 85-11‘51/7) per share fully paidup. 

Transfer, Details of : Connuon form. Joint hold¬ 
ings a<Tej)ted. “ Eitlier or Survivor *’ clau.w accepted. 

Closure of Transfer Books : 14 days before the 
(buieral Botly Meeting, Accounts closed yearly Slst 
Derember. Meeting in Si’ptonilier. Registration 
Fee : Rs. 2 per deed. Fbe for Split or New CertlB'^ 
cate : Re. 1 per share certificate. Voting Rights : 
One vote per sliare. On a poll one vote per share 
either in person or by proxy. 


Objects and Activities : Manuracturing of wlioat 
prf>durts. 

Balance Sheet as on Slat l)e<^ember 1958 




Rs. 


Kb. 

Capital 


4,28.,571 

Gnm BhKJk 

6,03,605 

Limns 


6,18,143 

Leaa Depn^ciation 

1,00,327 


Liaiiilities 

60,286 




Net Blork 

5.03,278 




Liquid Assets .. 

2,62,715 




Prolit & Lc»ss a/c. 

3,41,007 


Total .. 

n.07,<MK) 

Total ,. 

11,07,000 


Analysis of Working Year enda Slat Dec, 


Paid-up Capital .. 


' 19.-57 

Rs. 

4,28.,';71 

19s58 

Us. 

4,28,571 

Loans .. 

,, 

.. ! 0,22,389 

6,18,148 

Not IVoftt 


4,440 

1 6,906 

Depreciation 


30,760 

1 20,934 

Carried Forward .. 


.. —3,47,913 

1 —3.41,007 

1 


OEVENORA 

FOUNDED in 11M5 at SODEPORE. DlreoUHV : 
|CHlil>a<ls Choudhnri. S. N. Biswas, AliiJ'hnsan Singha 
JU»y and Dt. A. Hoy Choudhury. DllMton' Qinlifl- 
MtkHU : Holding of sliaros to the nwitnal value 
of Bi». Secnrtailai and Agents; Messrs. 

Cihoudliori Toxtilea Pte, Ltd. BegMsnd OSes: 


MILLS LTD. 

U/o Sod(‘})ore (totton Mills Ltd., Sodopore, 24 
Parganas. Auditors : Messrs. Ray k Ray. 

CAPITAL: Authorised: Rs. 1,.W,00.(XX) in 
13,00,(XX) Ordinary shares of Rs. 10 ea«ii and 2,(X),(XX) 
8% Cumulative Preference shares of Rs. 10 each. 
Issuod, Sahsallwd and Paid- 19 : Rs. 7,49,076 in 










63,306 Ordiioary shares of Rs. 10 each iiilly called up 
and 21,692 8% Cumulative Preference shares of 
Rs. 10 each fully called up. Less calls in arrears: 
Rs. 930. 

The Preference sliares confer on the holders the 
right to a fixed cumulative preferential dividend at 
8% p.a. and in the event of a winding-up to prefer- 
entM repayment of capital over the Ordinary shares 
and all arrears of dividend whether earned, declared 
or not and not to participate in any further assets or 
profits. 

Transfer* Details of : Common form. Joint hold< 
inps accepted. ** Either or Survivor *’ clause accepted. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts closed yearly Jlst 
July. Meeting in April. Voting Rights : One vote 
per share. On a poll one vote |>er share either in 
person or by proxy. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 

certificate. 


Capital 

Forfeited sharea.. 
Hundry LiabiUtitv 


as oa Slat July 1938 

R«. 

7,49,070 Gross Block 
1,851 Less Depreciation 
7*i«l 

Net Block 


fU. 

4,822 

1,794 

M28 



Uq[iiid Assets 
l»rofit A Um a/c. 

7.tUL»6 

88 

Tot4il 7,. 


Tt»tal 

7,58,202 

Analysis of Working 


Kivir ends SJM Jnl^ 


1U.50 

l»o7 

19.58 


Uh. 

Ra. ? 

fU. 

Paid>iip ('apitai 

. 11.32.5137 i 

ll.r>0.787 1 

7,49,070 

Nat Pntfit 

3.332 1 

-^-^2.235 1 

1,333 

l>eprariation 

203 1 

191 ; 

180 

Taxation 

J 

1.808 1 


Carried Ff>rward 

'. . 3..532 j 

1.297 j 

«>-38 


DOYAPORE TEA COMPANY LTD. 


FOUNDED at CALCUTT\. IHnctors : J. B. 
Craig, J. M. Parsons, G. V. K. Mitchell and C. P. 
Wallis. Direeton’ Qualillcatioiis: Holding of shares 
to the nominal value of Rs. 5,000. Managing Agents: 
Macneill & Barry Ltd. Registered Office : 2, Fairlie 
Place, Calcutta. Telephone : 224201. Telegram: 
" Macneills ”• Auditors : Lovelock A Lewes. 

CAPITAL : Authorised : Rs. 5,00,000 in 5,000 
Ordinary shares of Rs. 100 each. Subseiibed : 
Rs. 3,20,000 in 3,200 Ordinary shares of Rs, 100 each 
fhlly paid np. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor *’ danse accepted. 
Vernacular signatures accepted. Registration Pise : 
Rs. 2 per deed. Fee for Spttt or Mew Certifleate: 
Bs. 2. Voting Rights : One vote per share. On a 
poll one vote per share either in person or hy prtoy. 

Closure of Transfer Boda : U days before the 
General Body Meeting. Aeeounts closed yearly Slst 
December. Meeting in August. 

Oh}eets and Activities : Manufacturing Tea. Area 
under coltivatton 504 acres. 

Capitalisation at par per planted acre: Bs. 5d6. 
Bstimats for 1059: 390X100 lbs. 


Bsfauies Sheet '>n Slot f)n't>mb'T lO.'iS 


Rs lu. 

Cepital .. 3.1’0.0<I0 CruM Htuck .. 4,21,198 

Loans DcpnH'iatiun 1,77,419 

Sundry Liabilities 3.03.879 - 

Net Ulock .. 2,43,779 

Li(|ai<l .Assets .. 6,es,829 

l*rotit A Loss a,'c. 50,274 


ToUi .. 9,59.882 Total .. 9.59,893 


Aaaiysis ot Woikllig Ytur ends SM Dee. 



1 1956 

1 

1957 

1 

1958 


i He. 

} 

Re. 

lU. 

Paid-up Capital 

Qonoral Roaervei 

' 3,20,000 
1,00.000 

3,20,000 

3,20,000 

Other Funds .. 

1.00,000 

80,000 

,, 

Net PieCt 

39,470 

1,25,204 

1.68.281 

DoprooiatloBi 

Taxation 

15,357 

15,041 

6,786 

14.986 

Amotmt tramaferred to: 



RoMfvo Fond 




Other Funds .. 

25^000 


a 0 

Dividend 

! 11,200 


p e 

Do. Rate % p.a. .. 

1 34 



Carried Forward .. | 

1 33,183 

♦7,979 

t5b,274 

AOMm , 

1 504 

504 

504 

Total crop Iba. 

1 8,30,531 

2,96,721 

8,13,710 

Crop per awe Ibe. 

Averaim price reatiaed 
perlhi. 

1 658 

589 

622 

i 

237 

2«06 

14MI 


* rnobidiM Rs. 1,00,000 trsiMfer from Geoerel R eeer r e. 


t Afisr dednotiii^ ib. SO.OAh ftnoi tieil DsttMce Reserve 
<Mid ftfc 8.000 Aomitaff Biii e g m R eei rf a.-. ’ 
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ENGINE VALVES LIMITED. 


tOWED in VADHAS. Dlraetots: 

L. L> iiaraj^ (ifawo^^ T. Q. K. Bainiih, 

8. Yehkatsr»h)aa, T. M. Kaagacbaii, G. R. Rao, 
0- V. Krishnaialif V. Rmbcrutnanar Chetty, Hassan 
jSarilciikr and T. B. Karajansswamj' {Ex-oJjuAo, being 
nominated by the Madras Industrial investment 
Clorporation Limited and not Uabk to retire by 
rotation). IMneton* QtIHUificatlOlU : Holding 5() 
shares in his own name (excepting Sri T. S. Narayana- 
swaniy). Registand Office : 5, Pai:ullus Hoad, Mount 
RcmmI.’ Mudias*2. Telegram : “ Valves Tule{dione; 
«0643. Works and Office : “ Glendale 354, M.K.N. 
Road, Post Boi No. 1305, Madras-16. Aodfton : 
Brahmayya & Co. 

CAPITAL : AutlK^ked : Bs.au.oo.guo divided into 
lo.OOO Equity diares of Rs. 100 each, 
tax-free Cumulative Preference sliares of Rs. 1(XJ 
(laeh and 3/XX)—7% tax-free Rerieeinable Preference 
shares of Rs. 100 each. Suhseribcd and fully Called* 
up : Rs. 7,77,200 in 6,010 Equity shares of Rs. 100 
each and 2,772 7% Redeemable Preference share-s of 
Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential divdidend at 
77 ;, p.a. and in the event of a windiug-up to preferen¬ 
tial repayment of capital over the Ordinary shares 
and for all arrears of dividend whether earned 
declared or not and not to participate in any 


further assets or profits, ^e Second Pret rencs 
shares are redeemable at par. 

Transfer, Dettdls of : Joint form. Joint holdings 
accepted. “ Either or Survivor " clause acceptoA 
VernaculaT Signatures accepted. 

Closure of Transfer BooKs: 14 days before the 
General Body Meeting. AfieottOtS closed yearly 3lst 
March. Meeting m December. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. Voting Rights : One vote 
per share. On a poll one vote per share either in 
person or by proxy. 

Ohjeeta and Activities : The Company is cugag(4 
in the manufacture of valves for internal combustion 
engines. The licenced capacity is 3,60,OUO valves 
)H*.r annum, which has since been increased to 14 lakhs 
valves ]>er annum. 

Bslanee Sheet u on Slst March 1960 


Rs. K<. 


Capital 

Other Fimdu 

7 . 77,200 

Block Account . 

. 15,14,901 

65,009 

Liquid Aaseta 

6.19,921 

hOMM 

12,03,616 

Preliminary 

2,461 

Sundry LiabUHies 

09.102 

expensea 
Commiasion on 




Shared 

7,650 

Total 

21,44,953 

Total 

. 21,14,9.53 


ESCORTS UBHTED. 


FOUNDED in 1944 at L.4HORE (now West 
Pakistan). Wrectors : H. P. Nanda {Matiwj^g 
Diredor), A. H. Lawrence, Vincent .Mckim Whit*. 
Shantanu Lakshman Kirloakar, Sodhi Kartar Singh, 
R. L. Klianna and Harbans Singh Mehta. IHrector’s 
Quallfleations : Holding of the shares of the company 
of the nominal value of Rs. 5,000. Managing Agents: 
Messrs. Harparshad k Co., Pte. Ltd. Re^Stered 
Office : 26, FaU Basar, Now Delhi. Telephone N^- 
40145 (5 lines). Telegrams: “ Esoorte ". Roistered 
ones : Telephone No. 27346. Auditors : Messrs. 
8. N. Dhawan k Co. 

CAPITAL: Authorised: Rs. 2,00,00,000. 
Rs. 1.00,0(\000 in 10,00^)00 Equity shares qf to. 10 
each, Rs. 60.00,000 in 60,000 10% (fe» tax) Rode^ 
mable (’umuiative Preference shares of Rs. 100 each. 
Rs. 5t>,OO,O00 in 00,000 9% (free of compan^^s ta^ 
Redeemable Cumulative Preference shares of Rs. 100 
oSi. Issued: to. 68,90,000. to. 38,90,000 m 
^ 89 (100 Equity share* of Rs. 10 each, to. 16,(X),(w 

iri& Vi (to. 

Preference shares of to. IW 
FiUHip : to. 47,00,000, to. 

Suuity shares of to. 10 ewh, W®!^*’*** 
^00il0% (to* jM^mable CuAulative 
pi^fonHU!edM:iesoffis.l00ea(i!3^ 

S-146 


Present Issue : Rs. 41 , 10 . 0 (k>. R«. 17,10,(>iX) in 
1 71 (XX) Equity shares of R.s. 10 each at Rj. 1;> 
IH-r aharc^.^to' 24.00,000 in 24,000 9% (fr«c ot 

Company’s tax) Redeemable Cumulative Preference 
shares of to- 100 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor ” eVuso accepted, 
R^lstratton Fee : Rs. 2 per deed. Fee for Split or 
Nw Certifloate: Re. 1 oortifiout®- f* 
Aocountt and Meeting : Accounts are made up yearly 
to Slat December and presented in between May and 
September. , j 

Closure of Transfer Books : Books are cloMd 15 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member pre-sent m person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him. 

Obleots and AotWUes : The main objects of the 
Company are : To carry on the busmess of GenerM 
Coni^tors. To undertake an I transact all kinds 
of agency business. To oart^ on ot promote any 
business,' commetdiel, finwuswl or otherwise imdoi 
sound prinoiple* or to act, as l^butors. Agents or 
Agents bn Commission and/or allowances 
M ma^ toefiied fit. To ex^, produce, 



iliw <kiil$iUliil 


Biooits LimlteA.— 

manufacture, buy, sell barter exchange, pledge, 
make advances upon or otherwise deal in goods, 
produce articles and merchandise of all kinds 
and power, such as electrical, steam, gas or otherwise 
and lands, farms, buildings, mines, quarries and 
other properties, tangible, intangible whatsoever. To 
e^ablish, acquire and carry on factories, mills, 
works, workshops or stores in India or outside and 
to purchase, lease or otherwise, acquire, carry on, 

ESCORTS FARMS 

FOUNDED at NEW DELHI. Diioetors : H. R 
Nanda, M. & Deva and F. N. Mehta. IHraetots* 
Qualifleaflons: Holding of shares to the nominal value 
of Rs. 5,<)CK). Managing Agents : Messrs. Nanda & 
Singh Pte. Ltd. Registered Qffiee : 6, Pratap Bldgs., 
Connaught CUrcus, New Delhi. Auditors : Messrs. 
S. N. Dhawan & Co. 

CAPITAL : Authorised : Rs. in 

Oidinary shares *A* of Rs. 100 each ami l,*XX> 
Ordinary ‘B’ shares of Ks. KKj (*adi. Issued : 
Rs. 9,77\5(K) in 9,775 Ordinary ‘A' share.s of Rs. 100 
each. Subscribed, Called and Paid-up : R.s. 7,52.KX) 
in 505 Ordinary ‘A* shares at 20^'o paid up and 7,420 
Ordinary 'A' ^ares of Rs. 100 fully paid-up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. '‘Either or Survivor** clau.s*3 accepted. 
Voting Rights : One vote per share. On a poll one 
vote per .share oith*?r in person or by proxy. 

Closure of Transfer Books : 14 days liefore the 
General Body Meeting. Accounts closed yearly 
30th June. Meeting in August next year. Re^tra- 
tion Fee : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2. 


develop and improve any business. To manufacture, 
export, buy, sell or otherwise deal in pistons, piston 
rings, piston pins, cylinder, sleeves, gaskets and 
other automotive parts, stock absorbers, railway 
brakes and other parts, motor cycles and trucks and 
other accessories, steel structures, cranes, pumps of 
all types, x-ray equipments, electrical appliances and 
equipment, equipment for power generation, diesel, 
steam and hydel and razor blades. 

(RAM6ARH) LTD. 

Objeels and Activities : Manufacturing of Sugar 

catM* and allied products. 

Balanoe Sheet as on 30th June 1957 


lie. Re. 


Capital 

General Keaervo . 
Ix>anti 

Sumlry Liabilitioii 
Profit & L<»hh a/c. 

7,52,100 

25,000 

B,057 

1,11,811 

24,056 

Gruaa Bh>ck 

Letts Depreciation 

Net Block 

Liquid AatieU 

5,81,245 

246,855 

8,44,390 

5,77,584 

'fotal 

9,21,924 

Ttilal 

041424 

AiiMlysU ol Working 

Year ends 3(Hh June, 



f i 

1036 

1957 



Ra. 

Ra. 

Paid-up Capital .. 


7,5‘>,00<l ‘ 

7,52,100 

Reaeri'e Fund 


f 

25,000 

Net Profit 


1,74,741 

1,26,088 

I>epreciati'>n 


32.382 

33,402 

Taxation 


6,376 

2,000 

Amount transferred tn; 



General Keaerve 



25,000 

Dividend 


’! ! 

.. 

Dt). Rate % p.a. 


,, 

(Carried Forward .. 


.. , —30„360 ' 

•24,956 


* Includes Ke. 3,329 provision for Agricultund t»i no 
longer required. 


FUEL INIEGTIORS LIMITED 


FOUNDED ia 1954 at BOMBAY. OIneton: 
R. D. Char {Chairman), Charat Bam, U.S. Desai, 
L. D. Char, S. H. Bhagwati, N. K. Ayyangar, Haridaa 
Gopaldap, V. Nimbkar, D, 8. Mulla and J. V. Patel. 
IHrecton* Qnalifleattons ; Holding of atleaat 50 Ordi¬ 
nary ehares of the Company. Wf»mginc Agents : 
Measrs. Bagbunandam A Co. Regtoteied (MBee : 43, 
Forbes Street, Fort, Bombay-1. Telephone No.: 
251440. Telegrams; “ Agricola." Auditors : Messra. 
Dalai Desai and Enmana. 

CAPITAL: Antlwrised : Ra. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each, bsasd: 
Rs. 15,00,000 in 16,C00 Ordinary shares of Rs. 100 
earJb. Saliserlbed uid Pald-np : Rs. 13,81,850. 
Rs. 13,85,000 in 13,850 Ordinary shares of Rs. 100 
each fully |mid-up. Le»$ calls nnpmd : Rs. 150. 

Tnnsf^, Details of: Common form. Jomt hold¬ 
ings with “Either or Survivor" clause ^epted. 


RsgistratioD Fee : Rs. 2 per deed. Fee for 
or Near Cwtl&eate : Rs. 2 per certificate. Date a 
Aeeonnte and Meeting : Accounts are ma^ dp 
yearly to Slst December and presented in September/ 
OctOMr. 

Ooeure of Transfor Bmda : Books are oloeed 17 
dap prior to General Body Meeting. Votiag BUW>I* ! 
On a show of hands every member present in person 
diall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him. 

Obleets and AeUvttIss : Manufactorers, Importen 
and Exporters of and dealers in all types of Fuel 
Injection Pui^, Noszle Holders, Nozsles Govern:^ 
Fuel Filters, Engine starters, Oil pumps and 
ment, accessories iutd fittings, testing 
neceswry instmmdnts and ojther precunod 

maebines and machine parti. ' ‘ 
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Smt Gompaoki 


BalaaM ttMt M on Sl«t>OMWBlMr 1958 

Rii* Rs. 

C»pitAl .. 13,84,850 GroM Block .. 13,97,954 

Reoervet .. 47,175 JjM$ Depfooiation 3,30,225 

Bttnili^ Liabilitioe 3,69,341 - - 

Net Block .. 10,67,729 

Liquid Assete .. 5,27,222 

Profit k Lom a/c. 2,06,415 

Total .. 18,01,366 ToUl .. 18,01,366 


Fuel iBjoettoiis liiiill 0 di*-^(c(m<d.) 
Amlyiil of Wofkillg Tear tnda 31st Dec 



1956 

1957 

1958 

Patd-up Capital 

Rs. 

Rs. 

Rs. 

9^99,850 

. Ms30s516 

12,81,100 ! 

13,84,850 

Re8erv<» 

19,687 

47,175 

Net Profit 

—1,06,301 

67,737 

Depreciation .. 

1,00,397 

1,27,732 

1,01,815 

Amount transferred to: 
Reserves 

27,488 

Carried Forward 

! —1,40,363 

—2,46,664 

—2,06,415 


GANGES PRINTING COna LTDa 


FOUNDED at CALCUTTA. Dlwetors : K. C. 
Cooper, J. W. N. Baldock, G. D. Longhurst and J. W. 
Anson. Directors* Qualifications : Holding of shares 
to the nominal value of Rs. 5,(X)0. Registei^ Office : 
2, Fairlie Place, Calcutta-1. Auditors : Lovelock & 
Lewes. 

CAPITAL : Authorised : Rs. 15,(X).0(X) in 1,00,000 
Ordinary shares of Rs. 10 each and 5,000 8% Cumula¬ 
tive Preference shares of Rs. 1(X) each. Subscribed : 
Rs. 8,00,(XK) in 5(),000 Ordinary shares of Rs. 10 each 
fully called-up and 3,000 8% Cumulative Preference 
shares of Rs. 1(X) each. The Preference shares 
confer on the holders the right to a fixed cumulative 
preferential dividend of 8% p.a. and in the event 
of a winding-up to preferential repayment of capital 
over the Ordinary shares and all arrears of dividend 
wl\eth»"T earned, declared or not and not to participate 
in any other further assets or profits. 

Transfer, Details of ; Common foim. Joint hold¬ 
ings iU!coptod. ^'Either or Survivor” clause accepted. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Accounts clo8<*.d yearly 3ist 
March. Meeting in ^ptember. 

Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2. 

Voting Rights : One vote per share. On a poll one 
vote per share cither in person or by proxy. 

Objects and Activities ; Printers. 


Balauoe Shssi as on Slst March 1959 

Eb. Rs. 

Capital 8,00,000 Gross Block .. 25,12,360 

General Reserve . 1,00,000 Lt$$ Depreciation 15,31,490 

Other Funds .. l.,85,000 _ 

Loans 3,04,750 Net Block .. 9,80.870 

Sundry Liabilitiee 5,87,398 Liquid Assets ., 10,09,476 

Profit k Loss a/c. 13,19$ 

Total .. 19,9036 Total .. 19,90,346 


Analysis of Working Ymr ends 31st March 


i 

1 

1 

1957 

1958 

1959 

I 

t 

1 

Ra. 

Ra. 

Rs. 

Paid-up Capital .. 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund . j 



1,00,000 

Other Funds .. .. i 

1,70,000 

1,77,141 

1.85,000 

Net Profit .. 1 

18,164 

36,405 

],65,871 

Depreciation .. .. j 

67,548 

1 75,112 

71,047 

Taxation .. .. I 

, • 

i 7,141 

11,500 

Amount transferred to: . 


I 


Reserve Fund 

,, 

•' 

1,00.000 

Other Funds .. { 

«» 

7,141 

7,859 

Dividend 

12,500 

12,500 

25,000 

Do. Rate % p.a. .. 

H 

21 


Carried Forward 

♦16,466 

tl2,759 

I 

D^198 


* Includes Rs. 275 .Sundry adjustments and Excess 
provision of bonus. 

t Includes Rs. 529 excess provision of bonus written back. 
X Includes Ks. 3,000 profit on sale of assets and deducting 
Rs. 11,573 provisioD for doubtful debts. 

{ SubjoQt to doductioA of tax. 


GENERAL TYRES LIMITED. 


FOUNDED in 1960 at CALCUTTA. OIntftnm ; 
Sir A. RamaRvanii Mudi^r (Chaimuin), Maha- 
rajadhiiaj Sir Kameshwara Singh of Darbhangh, 
J. L. Ksplcn, R. Q. Edwarda (Alternate Director for 
J, L. Ksplcn), H. J. Silverston, K. N. Mookerjee 
and Dr, D. Bimerjee. Direeton’ Quallflesttons: 
Holding of Equity shares of the nominal valufi of at 
luaat Rs. l.OOO in the Company, XUiaglllg Agents : 

National Rubber Manufactorea Ltd. Segbp 
tend OOoe t “ Leslie House 19, Chberxinf^ee, 
Oalcutta-13. Telephone No.: 23-6815 (4 Uims). 
Andtton : Heaan. G. Basu A Co. 


CAPITAL: Authorised: Ra. 2,u),U),000. 
Ra. 1,50,00,000 in 16,00/KX) Equity sharca of Rs. 10 
each and Rs. 50,(X),000 in 50,000 Cumulative Prefer¬ 
ence duuroa of Ra. 100 each, bsned Rs. 4,500 in 450 
Equity riiares of Rs. 100 each foBy pud. Present 
bsoe: Ra. 99,95,500. Rs. 79,95,500 in 7,99,550 
Equity shares of 10 each at par Rs. 20,00,000 in 
20,000 9% (Free of-Cmnpany’e tax but subject to 
tax deducted at dowree at the praacribed rate from 
time to time) Comndative- 'Redeemable Preference 
shirks of 1^. 100 each at-par. 






anwi 




w* 


liueM 
littli^ili^m'picISiii^ 


(Uni iijf Coj&piby'a tax) and in the event of 
vnbfflilg'Up jaitfeniitial .xepajment of capital over 
1kd OtHamtf dtaiea iuiid all arrears ef dividend 
whe&er earned, declared or not and not to parti- 
dpafe in any further asaete. m profits. 


TransfO', DetaQs of : ConinuHi form. Jmiit hold¬ 
ings with “ Bither or Survivor ” clause aoc^mted. 
Registration Fee : Rs. 2 jper deed. Fm tor ^ut or 
Hew Certtfleate : Re.- 1 per oertifieate. Date of 
Accounts and Meeting : Accounts are made up yearly 
to 3Gth June and presented in November/Oecember.’ 


(Soeun of ttaaHtf Bhoki: ReolmiHreeleeeU 15 days 
pica to General Body Meeting. . 

Vetlilg H^hte : On a show of hsfads every meiyMM- 
present in person shall have one'vote each and npen a 
poll cvorv member present in person or bv piwty 
Miall have one ^'ote for every share held by him. 

Objeets and AettvttiM : To Manufacture and carry 
OB bo!ttne.ss in automobile tyres and tubes and 
compone.itf* and accessories relating to tyros and 
tula^s. The Industrial licence wsued by the Govern¬ 
ment of India authorises the production of l,80,0(Ki 
Noe. each of automobile tyres and tubes. 


THE GOLOKPUR TEA C0.« LTD 


FOGNDEG in 1919 at DACCA. Dbnetms: 
Radha Eanta Das, Jagat Bandhu Saha, Amiyalal 
De^mukh, Biaja Gopai Saha, Jagamuith Das, 
Jyotiimoy De, and Upendrakuinar D^. DfiMton* 
^uallfieatiOIl: Holding of shM«s to the nominal value 
of Rs. ],fiOO. Managing Agents : Gok>kpnr Tra*ling 
Syndicate Private Ltd. Regbtend OQIee : 52/3A, 
HftTi.«A Mukherji Road, Calcutta-25. .. Telephone No.; 
47-1195. Attdlton : Messrs. A. C. Roy & Co. 

CAPITAL; Authorised: Rs. 3,()i»,utX) in 3<»,iss» 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 1,50,000 in 15,000 Ordinary shares of Rs. U) eacli 
fully paid-up. 

Transf er, Details of : Commuu form. Joint hold¬ 
ings accepted. “Bithw or Survivor” clause accepted. 

RegistratioB Fee : Re. 1 per deed. Fee for Split or 
Kew Certilleate : Be. 1. 

Closure of Transfer Books : 14 days iiefore tiu- 
Gcuetal Body Meeting. Accounts closed yearly 31st 
DecemlHr. Meeting in July/August. Voting Rights: 
One vote per shareholder present. On a poll one 
vote per share either in person or by proxy. 

Objects and Aetlvlttss : Manufact.j« and sab- of 
Tea. 4cre8ge: 342*8. 


Baltlia# ShMi MA on 3|ift 19^ 


Ciipitai 

General Reecrve . 
Gther FiukIi* 

Learie 

Sundry 

Profir it LniM m/c. 

Hr. Ra. 

(;rostiHlock 

Depm iatioii ft7il9dJI 

50 OOf^ . 

*2^603 N>l BIrx-k 4,43.220 

37,481 Asseb. . 3.25.117 

2.7S,80t 

Totdil 

Amlytls of Working 

7,6fip337 

.. 7.6$.SS7 

Yenr tmU J7af Ikr. 


19456 

mi 

loss 


lU. 

Ra. 

Re. 

Paid-up C-apttiil 

1,50,000 

1,50,000 

1,50.000 

Reserve Fund 

i,m>,ooo 

1,50,000 

I,SO,O0O 

Other Funds 

50,000 : 

50,000 

50,000 

Net Profit 

60,460 

.53,025 

1,47,056 

Taxation 

22.000 

20.000 

61,001) 

Depfociation . 

7/209 

7.064 i 10,980 

Ammod txansltwrts^ \»>: 

Reasjrve F^d.. 



Otimr FuudH 

«, 1 .. t 

• • 


Dividend 

J.7,000 

15,000 

10 

30.000 

Do. Rate % y>.u 

in 

30 

Carried Forward 

.. : 1.984128 ! 

2.11.248 

2.7«,304 

Total Crop ,. 

2.4WJ i 

2.7»e 

3,606 

Average Prieo realMcd 
per lb.1 1.45 j 

I-5S1 

4-72 


THE GREAT EASTERN COMMERCIAL COR^RATION LTD. 

FOUNDBDin 1945 at ALLAHABAD. DinetapS{V,i Miharea of Ra. RtO each. Snbserlbed : Rs. 9,98,995 in 
Mrs. J. R. Shervani, M. Z. Khan, Mrs. Sarla Sannon, 4,730 5^ tax-fre«, Cumulative Preference sharee of 
Ved Sayal, Bibi Noor Jebui l^gum, Faizasaddin Rs) '}00 each fiiHy patd-np, kt$ calls in orMars 
Ahmed and Rafaqat Lllah Kban. Dlnotora* QnaB- Rs. 8,96(1, 16,222 Otdinaipr shares of Rs. 25 aiMdi 
f ptg rfwra : Holding of shares to the nominal value vi fulty calM-itp, lees calls hi arre^ Rs. 4,629 and 
Rs.5,UK\ ManaidnsAgMlts: Messrs. MahaLakshni 1,3^ Ordinary 'B’ shares of Rt». '160 eineh Ailty 
Syndicate Pte. Ltd. BsgMmd OOoo ; 28, South called-ttp. 

Road, Allahabad. Audltein: Meters, Pi L. Tandiw A '*) 

Co., Ktuipur. Common form. Joint hoHlb 

CAPHAL : Antborised : iU.2&,(iOJXlu m5,oou5% "Bithd* orB clause gt^pm. 

tax-free Cumulative Ptefnenae shaiee of Ra. lOP RMpbnflblf Fs# : Rti. 2 pur ^gd’ flfti fdir.Jptt% 
each, 7,500 7% Im tax Cumulatuve Redeemable : Rs. 2.. Tottitf 

Preference ebaree of Re. JOO es^, 20,000 Ordiiu^ ' Dn a-potl't^ ^ shaid m 

‘A’ likares of Re. 25 eadi ani 7,500 (h^^inary *ir pwsonorby proxy." - fv ly,.: 






liiir Oonipuilir 


«l frMMfw BdUn: 14 daya baiete «hff 
^neral Bodj Meetaag. AOMOttidoaed yaarfy aotli 
SaftaiMber. IIWtliigiaAp^ v 

Ol^aati Ud AaUvUIm: sfanul^turi^ of Khandaari, 
Sttgair, HoIaiMoa and Selling A^ntf< for Coamrtic*, 
Eadioa, etc. 

BallB ea ttaal m on 80t-h September 1908 

K«. Re. 

9,98,905 OroM Block 3,01,362 

43,169 fiCM Dewectatton 8,468 

5,40,039 - 

Net Block .. 3,42,894 

UquM AoNete . 1039,933 
Profit & Low a/c. 1,49346 

Total .. 1033,663 TuUl .. 15,82363 


Cufital 
Other Funda 
Sundry LiabUities 


Tha Gnat Baatam OanuMialal Ctepantioai 
AB 6 iwl 3 i« WaddiK Yoir md» 39 th S€pt. 


P«id-wGip|tlil 
Other Feiide 
Not Fktifit 
Depreciation 
Taxation .. 

Amount tramfemdto 
Other Funde 
rjarried Pomrard 


1956 , 

1957 

Re. 

Re. 

9.97,762 

9,98,382 

L6i92S 

1,2^746 

18,273 

5,.565 

•—2,95,743 

t—2,61,718 


1958 

Kfl. 

9,98,959 

43,169 

1,22,612 

t900 

43.165 
J-1,49.846 


* arrears of Preferenoe dividend and 

wdnctifig Rs. .5,228 excess provided depreciation written 


t Includes Rs. 31,721 arrears of Preference dividend, 
t Wealth tax for 1967-1958. 

I Includes Rs. 81.800 arrears of Preference dividend 
and deducting Rs. 4,228 transferred from surplus on shares 
forfeited and re-allot^. 


i^kuIcliaiMl Nanuig, Dra Shivdatt Md Krislian Deva. 
Dlreeton* Qmllflcatioiit: Holding of shares to the 
uominal value of Rs. 5.000. Mai^ng Agents : Sir 
Gukul Chand Narang A Co. (Pte.) Ltd. Secretary : 
Ram La) Tara. Re^tered Offlee : 3. Cavalry Lane. 
Delhi. Tetephone No. : 83089. Telegrams: 

''Narangbro^*. Auditors: Menars. BasantRam & Sons. 

CAPITAL : Authorised : Rs. l,00,(K.),(K;K)in 30,000 
ti% Cumulative Preference shares of Rs, HO each, 
4,00,(KK) Ordinary shares of Rs. 10 each and 6,00,000 
Deferred shares of Rs. 5 each. Issued and Subscribed: 
Rh. 9,26,450 in 3,111 7% Cumulative Preference 
shares of Rs, 1(X> oach^ 19,475 Ordinary eharea of 
Ks. 10 earh and 84,120 Deferred shares of Be. 5 
each. QOM and Paid-up : Rs. 9,25,387^ in 3,111 
7% Cumulative Preference shares of Rs. 100 eacli 
tuly called up, less calls in arrears Rs. 400; 19,475 
Ordinary shares of Rs. 10 eac'.li fully called up, Im 
arrears of Rs. 275 and 84,120 Deferred shares of 
Ks. 5 each fully called up, W arrears 387-50. 

The Preference shares confer on the holders the 
tight to a fixed Cumulative Preferential dividend of 
7% p.a. and in the event of winding up preferential 
repayment of capital over the Deferred and Ordinafy 
shares and all arrears dividend whether earned, 
declared or not and not to participate in any further 
assets or profits. 


naoster. Details of : Common form. Joint holdings 
accepted. Either or Survivor clause arc*?pted. 
Vernacular signatures accepted. Voting Rights : 
On poll one vote f>er share (either in person or by 
proxy) in proportion of his share of the Paid-up 
Capital of the Company. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Accounts closed yearly Slst 
March. Meeting in Si^ptember/Ootober. Re^tra- 
tion Fee : Re. 1 per deed. Fee for Split or New 
Certilleate : Re. 1 per script. 

Objects and Activities : Com^vany dealing in shares 
and doing selling Agency business. 

Bmuee Sheet as on Slat isiart h 1958 

He. He. 

Cepiui 9,25,388 Block Account .. 146 

Sundry IJabiUties 46,584 Invcelmente .. 6,68,965 

liquid Assete .. 2,26,^26 

Ifrrat A Lose a/c. 76,035 

Total .. 9,71,972 Total .. 9,71,972 


Anaiysb of Woridng Tear €nd$ SUi March 



1907 ! 

1958 


Rs. : 

Re. 

Paid-up Capital .. 

9,25,388 

9,25,388 

Net Pro6t 

26,580 

18,064 

Depfreeiation 

10 

9 

Carried Forward .. 

—94,090 

—76,036 


THE GREAT SUGAR COMBINE LTD. 

FOUNDED i» 1938 at DELHI. Dinetois: 


tHUNDWELL ABRASIVES LTD. 


... sounded, ia 19&0 .at KiMBAYv ObMiMS : 
>D. J. Ponn**6la (Chihiman)t Noshir D, Sidhwa, 
N. Nfibroji. Daniwdla, 

ll. Sidhwa, StM. TalMhl P- Sidhwa; PhiroNia:,^. 

Xeki J. D«r««6li6 Midm Nadicdkirr 
llormusji. Dlwetor*?' QtMlilltfittoai: Hdding^f 
aacM to the nominfil Value of Rs. 4flB. 


ASIBtl : Abr* Go. RagMfind0066 : Army A Navy 
BuildJag, 14B, Hahstma Gandhi Road, Port, Bc«n- 
bay4. P.B. 78. Tolephims No.: 2^291 (3 lines}. 
ToIogrMas: “ GrindweU V. . AMOton : Ealynni- 

walla & Mistry.. 

GAPlTAIi: AbOhM i in 25.tX)0 

llwrm 6^ Bm IQO omiA. Imad, flvlMnibed noi 





M-np: Bfc 2i;40.000 in 21,400 iliMNi ofBk 100 
iikch fUl7 i^d-up.'. .. 

T1«0Sfer, Detatb tA : Common form. Joint hold¬ 
ings accepted. " Either or SorriTor ” clausa accepted. 
Oomre of Transfer Books: 14 days before the General 
Body Meeting. AeeouBfS closed yearly 31st Decem¬ 
ber. Meeting in August. Segbtntlon Fee : Bs. 2 
|)er deed. Fee for ^lit or Hew OerttOeate: Bs. 2. 
Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Ob]eets and Aetivttles : Manufacturers and dealers 
in artificial and/or natural abrasive and polishing 
prodiirts and materials of all kinds and shapes. 

General—They are the pioneers of the 
precision grinding wheel industry in India. 
The first grinding wheel factory was established at 
Mora, 20 years ago at the beginning of the war, 
when the import of grinding wheels abruptly stopped. 
The deve'opment of the grinding .wheel production 
met with tremendous difficulties because at that 


time neither drilled waMn, W» tmehinae, iBor 
proper raw materials were availaWe. 

They ate a purely Indian ccttoeim. The raodwai- 
sation and eamansion of the factoiy haa ^heen 
undertaken and the factory at Mwa >s equ^ped 
with the latest types of machinery. The outout rose 
from 215 tons in 1951 to 506 tons in 1954 and 
880 tons in 1956. In 1957 it exceeded 900 tons. 
Further expansion is planned to cope with the 
requirements of the Third Five-Year Plan. 

SlMst ss OB 31st Dtosmber IMS 

Ra. Ra 

fi fi pit V .. 21,40.000 Gross Block .. 40,56.203 

Canitsl Bsssnrs . 96,437 IjtMt Depreciation 17,10,345 

Other Funds .. 4,66,566 - 

Gmersl Reserve . 1.40,000 Ket Block .. 28,45,8.’i8 

Loans .. 29,32.094 Good Will .. 12,01,940 

Suiidfy Liabilities 12,51,400 liquid Aawts .. 34,86,683 

Profit'a Loss s/c. 3,985 


Total .. 70,34,481 Total .. 70,34.481 


Analytls of WoikUBg Tear end* Sltl Dee 


Paid-up Capital 






1956 
i Ra. 

.. ^ 2U40,000 

1967 

Bs. 

21.40.000 

1958 

Rs. 

21,40,000 

1962 

Bs. 

21,40300 

GeneriJ Reaenre 






1,00,000 

1,20,000 

1,20,000 

1,40,000 

Net Profit 




• e 


.. } 2,90,709 

2,81,540 

**^35,129 

L801A26 

Depreciation 




• • 


.. 1 1,66,739 

2,72.559 

3,48,977 

3,56,219 

Taxation 




• • 


.. } 1,35,000 

1 2,75,000 

65,000 

1,13,000 

Amount transferred to: 
Reeenre Fund 






1 

75,000 

20,000 


20,000 

Dividend ,. 






.. . 1,26,400 

1,28,400 

1 * * 

1,92,600 

Do. Rate % p.av 






V. i 6 

6 


9 

Carried Forward 






.. 8,467 

3,659 

17,911 

3,985 


THE HAZARIBAGH MICA MINING COMPANY LTD. 


FOUNDED at GIBIDIH. IMreetois: Bam 
Bingh (Chairman), E[hsjan Singh, Bohan Singh 
and Awatar Singh (Managing Director). Dlreetors* 
QuaUileations: Holding at 200 Ordinary shares in the 
Company. R^tored Ofllee : Giridm. Auditon: 
Messrs. M. Mukerjee A Co. 

CAPITAL : AndwrlMd : Bs. IQjOOJXX) in 10,000 
Ordinary shares of Bs. 100 eadi. SafaMribed : 
Bs. 6,81,600 in 6,816 Ordinary shares of Bs. 100 each 
issued for cash fully paid-up. 

tansfer, DethOs of : Common form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Begbtntion FM : Bs. 2 per deed. Foo for «p 
or Hew CwttQehtO : Ba. 2 pm:. mxiiiScftte... JMt of 
Aeeomits and Mooting : Accounts are made up 
yearly to Slst December and presenjfcodrinjBopjtember. 

Oosnie of TranMor Books : Books are closed 15 
days prror to Geaorid Body Jboliii^. Votlaglitgfldi : 
On a show of hands svery menriMT prasent in person 
diall have one vote each and upon a poll ovory 
member present in person or by proxy dMil have 
one vote for every share held by him. 

Ol^eeli and AmBMOm : to dari^^^n Him trade or 
hnsineas of nAmn, ntbenil propneton^ said mmin- 


facturors in all their respective branches. To search 
for, get in work, raise, make, merchantable sell, dispose 
of and deal in mica and other minerals and substances 
and to manufacture and sell the same to develop the 
resources of any lands, rights or privileges to be at 
any time acquired by the company. 

Shsst as <m 81st December 1958 
Rs. Rs. 

Capital 631.600 Gross Block 2,72330 

General Reenrve . 53,000 Asm Defireciation 2,005 

Sundry LiabilitiM 52,728 - 

Profit a I.ass a/c. 526 Net Bloek .. 9,70,615 

UqoM Assete .. 5,17,227 


Total .. 7,87352 

Total .. 

7,87352 

Aaalysli tt Woririiif 


Fear endSf 3M Dee. 

Fild-apOtpHal 

BessStte . • 

liuatieB 

DMdMdOniy. 

-. Be. % M. V. 

.GisBjMFsnnun^ 

1966 

Rs. 

6,81,600 

OSfiOOS 

. 

4369 

.a 

1957 

Bs. 

#31.604 
62;686 
. .6^ 
1A626 
*8.009 
6380 

1058 

'.^'AOO 

.0300 

1A6I8 

*0368 

11,600 















THE HIND TOBACCO AND CIGARETTE CO., hTB. 


90UNDSD IB 1&&1 Bt BTOERABAD. Ob**- 
ton : Pannatki Baiuiilal {Chairman), C. B. Tarapor- 
{Ex-offido), S. Bajeshwar Rao, Hadanlat 
0. Pittic, B. P. Pittie {Ex-officio), and L. P. Pittie. 
Obooton* Qnallfleatloiit : Holding of Ordinary 
shares in the company of the nominal value of 
HLS. Rs. 25,000. ita"ng»"g Agents : Messrs. Piity A 
Co. R^^istend OfllM : 516, Sultan Basor, Hydera¬ 
bad (A.P.). Telephone No. ; 3193. Auditors: 
Messrs. Murthy A Co. 

CAPITAL : Rs. 65.00.000, Rs. f)0,00,(X)0 in 50,000 
Ordinary shares of Rs. 100 each, Rs. 7,50,fHXl in 
7,5fK> Preference shares of Rs. UX( each, Rs. 7.50,fX)0 
in 7,fj<W—5J% Cumulative Preference shares of 
Rs. 100 each, bsued : Rs. 17,85,7fXi, Rs. 12.85,7(X) 
in 12,857 Ordinary shares of Rs. 100 each. 
Rs. .5,(Xi,<KlO in 5,00(i—5|% Cumulative Preference 
shares of Rs. 1(X) each. Subscribed, Called and 
Paid-up: Rs. 15,98,400. Rs. 10,93,400 in 10,934 
Ordinary shares of Rs. 100 each, Rs. 5,<X),000 in 
5,(XX) Cumulative Preference shares of Rs. 100 
each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Preferential dividend of 
:,J% p.a. and in the event of winding up j^efcrential 
re.pavmcnt of capital over the Onlinary shsres and 
all arrears of dividend whether earned, declared or 
not and not to participate in any further assets or 
profits. 


Itenster, DetMb of : Common form, .loint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Registration Fee : Rs. 2 per deed. Fee for SpQlrup 
or Mew CMli&eate : Rs. 2 per certificate. Date of 
Accounts and Meeting : Accounts are made up yearly 
to 31st March and presented in December/January. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote each and upon a 
poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : Manufacturing of and dea* 
lers in tobacco, cigars, cigarettes and snuffs and 
growers of tobacco and any business arising out of or 
in conmx-tion 'with any of such commodities. 

Balance Sheet as on 31 st March 1958 

R«. Hs. 


Capifa) 15,93,400 Fixed Asaeift 13,30,326 

Loans . • 16,99,189 Liquid Assets .. 13,40,752 

Sundry Liabilities 7,99,805 Profit A Loss a/c, 14,15,316 


Tvt*1 .. 40,02,804 

Total 

. 40,92,394 

Aiialyili of Working 


Ymr mda SUt March 


! lose ' 

1957 

1958 


Rg. 

R». 

Rs. 

Paid-up Capital 

Net Profit 

Carried Forward 

1 13,93,400 ! 

: —3,97,981 ) 
i 13,76,381 'r 

15,93,400 
—1,09,536 
—14,83,936 ! 

15,93,400 

•70,620 

—14.16,316 


♦ Subject to depreciation. 


HINDUSTAN EQUIPMENT SUPPUERS LTD. 

(Previously Hindustan Water Supply Co., ltd.; 


FOUNDED in 1952 at BOMBAY. Directors: 
Haribhai Bhagwan Patel {Chainnan)^ Arjan Kunverji 
Patel, Hirji Thakershi Patel, Yashraj Govindbhai 
Patel, Naranbhai Valabhai Patel, Hitendra Raraanik- 
|»1 Parikh, Bamniklal Amritlal Shah {Oenend 
Manager) and Dwarkadas Laxmichand Varis {Joint 
Gtnard Uatuger). DDeetori* Qiallflcutlons: Holding 
of ahens to the nwniiial value of Bs. 5,(XX). Roglt- 
(and OfB tt : Apollo Street, Fort, Bombay. 

TeM^oue: 2IW8244. Telegram: “Rousewater”. 
Ungllus; Vataar^ AOo. 


CAPITAL: Authorised : Rs. 10,(X),000 in 10,000 
Ordinary shares of Rs. 100 each. Subscribed: 
Rs. 5,00,000 in 5.0(X) Ordinary shares of Rs. 100 each. 

Transfer, Details ol : Common form. Joint hold¬ 
ings accepted. Vernacular Signatures accepted. 
RegistrarioD Feo : Rs. 2 per deed. Fee for S^Bt or 
Mow OertMeate : Rs. 2. Vottog Rights : One vote 
per share. On a poll one vote per share either in 
person or by proxy. CtoMire *I Traasler Books : 14 
days beforo the General Body Meeting. Aeeonuts 
closed yearly 22nd October, Mertlllg “ May. 




ffiDdiutaB IttttpiMt Slililii 1(4^^ 

Objoets and Activities : Manufacturing of ciccica 
sole BeUing Agency for the aale of lElectrodaa manu* 
factnied by Weld Well Electrodes Pte. titd., Bombay, 

Baines bbeet as on 22ad Ootobev 19SS 

Rs. 1U. 


m 


Capital 

Share Application 
Money 

General Reserve . 
Other Funds 
Loans 

Sundry LiaHTitics 
Profit ^ Loss a*c. 


5,00»000 Groas Block 

Lts$ Depreciation 


7,500 

15.000 

2.912 

1.67,508 

1,63.246 

486 


Total .. 8,56,452 


Net Block 
Liquid Assets 


Total 


1,30,240 

35,083 

1,04,157 

7,52,295 


8,56,452 


Aufttrils of Workbif 


Ym (mdi UM Oe^ober 


Paid-un Capital 

Gaaerai Rmrve 

1956 

Ba» 

4p60p000 

1M7 

Rs. 

4,00,000 

1969 

Rs. 

8.00,000 


15,000 

16s,000 

Other Fundu .. 

,, 


2,9IS 

Net ProBt 

45p28S 

SQAOO 

€fjm 

Depreciation .. 

5,397 

3,822 

18,575 

Taxation 

42,000 

34,000 

52.006 

Amount transferred to: 
Reserve Funds 

3,000 


Other Funds 



,. 

Dividend 

40,000 

too,000 

45,000 

Do. Rate % p.a. .. 

to 

10 

9 

Carried Forward 

•940 

1,300 

486 


^ After a'riting off Rs. 4.000 goodwilL 
t On the increseed Capital of Rs. 5,00,000. 


mNDUSTAN GENERAL INDUSTRIES LTD. 


FOUNDED in 1943 at NEW DELHI. Directors: 
M. R. Bhalla, Harcharau Singh Nanra and Smty. 
Leeiavati. Dlreetors* Qualifleatioos : Holding of 
shares to the nominal value of Rs. 5,('<X). Reglstorcd 
Office : Nahi Eatim, Kutab Road, New DulhL 
Telephone Nos.: 4552B and 42035. Telegram: 
" Busy Aoditon : Messrs. Basant Ram A Sons. 

CAPITAL : Authorised : Bs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Subsi^tied : 
Rs. 5,ft3.140 in 55,779 Ordinary shares of Rs. 10 each 
and 535 Ordinary shares of Rs. 10 each allotted in 
the year 1957-58. Caltod and Faid-ap : Rs. 2,67,069 
in 56,314 Ordinary shares of Rs. 5 each. Le$» calls 
in arrears Rs. 14,501. 

Transfer, Details of : Cmnmon form. Jmnt hold¬ 
ings accepted. Vernacular signatures accepted. 
Voting Rights : One vote per share. On a poll one 
vote per share either in person or by prory. Regia* 
tratimi Fee : Rs. 2 per deed. Fee for S|dlt or new 
Certificate : Rs. 2. 

Cloenre of Transfer Books14 days before the 
Genera) Body Meeting. AoeonntI closed yearly 30th 
June. Meeting in Much. 


Objects and Activities : Structural and Mechanical 
Engineers. 

BsfauiM Sheet at on 30th June IDJS 

Be. Ra. 

Capital 2,67.069 OiXMe Bloek 4.79,9SS 

Other Funds .. 37,221 Leu Depreciation 1,00,801 

Loans .. 1,30,360 - . . . ■" - 

liquid Assets .. 4,14,602 Net Wodc .. 3.79,)S7 

ProSt A I.OSS a/o. 9,716 Liquid Asseta .. 4,80,041 


ToUl .. 8,.’^9,]98 Total .. 8,.69,196 


Anahnli of WorUaf Yw t»d* 30A jwu 



1950 

1957 

1088 


Ra. 

Ra. 

Ha, 

Paid np Capital 

Other rWls .. 

2,37.476 

2,61,155 

2,67,069 

23,577 

' 88,450 

87,281 

Net Profit 

19,677 

52.225 

43.963 

Depreciation .. 

10423 

17458 

17.120 

Taxation .. 1 

Amount transferred to; ' 

19,000 

52.000 

1 

50t609 

Other Funds .. j 

1,381 

19.285 

3,771 

Dividend .. .. ! 

16,623 

81.339 

32,046 

Do, Rate % pji. .. j 
Carried Forwarn .. i 

1 

1 ^ 7 

12 

12 

3,402 

1.602 

9.746 


HINDUSTHAN TWYFORDS LIMITED. 


FOUNDED in 1960 at CALCUTTA. DIraeton: 
H. L. Somany (Ckaiman), J. R. T. Hey, H. J. 
Siverston (Alternate Directu for J. B. T. Hay), 
SidtRiartha Kasturbhai, B. P. Ehaitaa, A. J, Miner 
and 0. M. Somany. Dbeetm* QndltfieBtiooi : llo’d- 
ing of Equity shares in Ae UapHal of Ihe CempBiiy 
«r the aggiegate value of Bs. 1 J)00. fitentoilM tlliil 
H^catnren: Messrs. Banmnasad Mnrlidhar A Cq. 
Registered Office: 2, Wellesley Place, Ca*crita-1. 
TeHhone No.: 22-0371/4. fetegratni i **1^d«ted.^' 
Auditors; MessouRMighi A Co, - 


CAPITAL: , Antboriied : Be. 1,00,00,00(V 
Ra. 60,00,000 in 6,(X),000 Equity shares of Ral 10 
oMh, Rs. 20.00,000 in 20,000, 7% tttx-iree Oamula. 
tive Redeemable Preferencse shues. of Rs. 100 eaob, 
Bs. 20,00,000 in 2p,000 Pi^ferenoe sbaTOS of 
Rs. idO each, terms to be deddM on Mr before isioe'. 
: Rs. 21,49,000, Bs. 14)0,000 in ULOSO 
awity shares of Rs, 10 each. i;hese^si^q,,|MS 
Jtj pud-up, payment having been,reqMved ip 
from tlie proihoten ftui atiMenbentO tiie lllnttifldih 
duffl and Arti^ of Aasoeiatjdai <Bu 








1,04,000 Equity shares of Bs. 10 ea/^h. T^ese shares 
ate allotted to Twyfoids Ltd , the (!M)ah(mtor8 and 
are fully paid up, payment having been received in 
caahRs. 10,09,OCX) in 1,00,900 Equity shares of Rs. 10 
each upon which Rs. 2'r)0 is credited as paid-up, 
payment having lieen received in cash- These 
shares are allotted to Directors, their friends and 
associates. 

Present Issue: Rs. 38,5l,(xx). Rs. 4,oo,ooo in 
40,000 Equity shaies of Rs. 10 each are agreed to 
be subscribed by the Directo s, tht.‘ir friends, associates 
and nominceB. Kow offer at j»ar for Public F^uliftcrip- 
tion: Rs. 14,51,000 in 1,45,100 Equity shares of 
Rs. 10 each and Rs. 20,00,0CK) in 20,(XK) 7% tax-free 
Cumulative Redeemable Preference shares of Rs. 100 
each. 

The Preference, shares will confer upon the holders 
\hereof the light to a fixed cumulative preferential 
dividend of an amount whw h after deduction there¬ 
from of an amount calculated at the lowest rate for 
ileduction of tax (including super-tax, in ®*'y) ^ 
MUirce prescribed by the Income-tax Act m 
»1 the time will leave a net amount equivalent to 7 /q 
j.«ir annum on the Capital for the time l>eing paid 
up thereon an<l also confer on the holders thereof 
the right ou winding up to jmymeut of capital and 
arrears of dividend up to the commencement of 
the winding up (whether eaine<l, declared or not) 
In priority to the Equity shares but fthall not confer 


SliidiistliiB Twytofdt 

any further ri^t to participate with any profits or 
assets. 

Transfer, Details of: Common form. Joint hold¬ 
ings with Either or Survivor ** clause accepted. 
R^Sbitration Fee: Rs. 2 per deed. Fee for Split-up or 
New Oeitlilcate : Rs. 2 per certificate. Date of 
Aeeoimts and Meeting : Accounts are made up yearly 
ot Gist March. 

Vottng Bights : On a show of hands every member 
present in person shall have one vote each and npon 
a poll every person present in person or by proxy 
shall have one vote for every share held by him. 

ObleetS and Activities : To produce, manufacture, 
refine, prepare, import, export, purchase, sell, treat 
and generally to deal in all kinds of sanitary wares 
(including sanitary wares made out of plastic, fibre* 
glass or any other synthetic products), earthernware, 
stoneware, glass China, terra cotta, porcelain pro¬ 
ducts, bricks, tiles, pottery, pipes, insulators, refrac¬ 
tories of all decription and or by-products thereof 
and building materials generally and also deal in all 
kinds of cement (ordinary white, coloured portland 
alumina blast furnace, sillicar, etc.), cement products 
of anv description and by-products and also carry 
on busine.s8 of pavious and manufacturers of and 
dealers in fire bricks, fireclay, fire cement, tiles, 
sewers, drain pips, stare pips, hume pips and 
pips of all kinds, pottery tiles, lime cement, China 
and terra cotta and ceramic wares andsanitaiy’ 
wares. 


HINDUSTAN WIRES LTD. 


FOUNDED in 19r*9 at CbVLCUTTA. Wnetois : 
J). N. Mitra (CAatrnuin), M. A. Chidambaram. 
Hiinatlal V. Gandhi, K. Khaitan, N. L. Bharstia, 
U. S. Bajoria and M. L. Bhartia. Wrwtois’ 
QuallilcstiolUl: Holding of aharfs to the nominal 
Nalue of Rs. .W. Segictond Offloe : 16/&. 
Cboimnghce Road, CldcuttolS. Telephone No.; 
23-1269. Telegrams : “ Bosockco Alldiloit: 

Me.sars. K. N. Gutgutia & Co. 

CAPITAL: AutbOllMd : Ra. 1,(X),00,000 in 
10 00,000 Equity shares of Rs, 10 each. Issaed, 
SataeHM and PaM-np : Ra. 6.00,000 in 60,000 
•Equity shares of Rs. 10 each fully paid up in cash. 
PNMnt Iiroa : «,00.000 in 4,60,000 Equity 

sham of Rs. 10 each. Out of the above 2,00,000 
.Squity sham of Ra. 10 each ore agreed to be taba- 

Vjtibed by the Diiec W 

Now offered qt pw .f 9 t.jubUq,eft^ption. 


Ra. 25,00,000 in 2,50,(»00 Equity shares of Rs. 10 
each R.s. 6 pr share on application and the balance 
Rs. 5 will be payable not earlier than 4 months after 
allotmenr. 

lousier, of : Common form. Jmnt hold¬ 

ings accepted. “ Either or Survivor ” clause accepted. 

Btg frOwOo” Pee : Rs. 2 pr deed. Pee lor ^t or 
Itow ONtUeata : Rs. 2. Voflng Rights : One vote 
pr share. On a pll one vote pr share either in 
prson or by proxy. 

Oosnn of Transfer Books ; 14 days before the 
General Body Meeting. Aooounfs closed yearly. 

(A)snls and AottWtki: Mannfaototing hi|^ 
ten^e, spring steel, concrete reinforeement, signal, 
galvanised, hard Bri|^t and Annealed wires (6SWG 
to 20BWG) and vriig prodlMtp. P^efory at Batraek’ 
B6ad, Sodi^t Hear Ooloatta, 



HOLMES WILSON & CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Dlre^^ci; 
B. D. Agarwalla, R. P. Agarwalla and J. R. Enginaer. 
IHreeton’ Qualification : Holding of shares to the 
noannal value of Rs. 5,000. Rcgtoterod Offloe : 
Stephen House, 4, Dalhousie Square, East Galcutta-1. 
Telephone No. : 234311 (8 lines). Audtton : 

S. R. Batliboi & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 2,00,000 in 20,000 Ordinary shares of 
Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause accepted. 
Closure of Transfer Books ; 14 days l>efore the General 
Body Meeting. Accounts closed yearly Slst Decem¬ 
ber. Meeting in December. Registration Fee : Rs. 2 
per deed. Fee for Split or New Certificate : Rs. 2. 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objects and Activities : Hanging Agents. 


Balance Sheet as on Slsi December 1068 


Re. Re. 

Capital .. 2,00»000 Groec Block .. 14,466 

Other Funds 3,200 Depreciation 11,780 

Loans .. 8,000 " ■ 

Sundry UabiHtiee 27,728 Net Block .. 2.e«7 

Profit k Txms a/c. 20,613 laquid Aaeete .. 2,65,874 


Total .. 2,68,541 

Total 

Analysts of Woridag 


JVuir ent 


1056 

1957 


Rs. 

Rs. 

Paid-up Capital 

Other Funds .. 

1,26,000 

2,00,000 

8,200 

3,200 

Net Profit 

4,713 

—13,.572 

Depreciation .. 

51 

41 

Taxation 

Amount transferred to; 

15,000 

1 13,068 

Reserve Fund 



Other Fnndg 



Dividend 



Do. Rate % p.a. .. i 


i • • i 

Carried Forward .. i 

*34.476 i 

: 20.004 1 


2,68,541 


1058 

Ra. 

2,00,000 
3,200 
5,500 
. 85 
6,250 


20,613 


* After deducting Ra. 16,044 taxation for 1055-66 and 
1957>68. 


INDIA ICE AERATED WATER AND COLD STORAGE CO. LTD. 


FOUNDED in 1948 at CALCUTTA. Diraeton : 
Ballbbadas Agarwa), B. D. Agarwalla, Badharaman 
Agarwal, Eshwardas Agarwal, Ghanshvamdas Agar- 
wal, Srinivasdas Agarwal and Bhyamlal Agarwal* 
IMncton’ QuaUfleaUoiu: Holding of Equity shares of 
the G<Hnpany of the nominal value of Rs. 5,000. Mans- 
glDg Agents : Messrs. Baliabhadas Agarwal Private 
Ltd. RegktMed Offiee : 20-21, Stephen House, Dal- 
housie Square, Calcutta. Telephone No.: 5,002. 
Telegram : “ Minaisteel ”. Factory: 138, Bellia- 
^atta Road, Calcutta. AndttMS : Measrs. Ghosh &, 
Ghosh. 

CAPITAL ; Aathorlsed : Rs. 50,00,000 in 50,000 
Equity ^ares of Rs. 100 each. SnlMWllni : 
Be. 26,00,000 in 26,000 Equity shares of Rs. 100 
each folly called up. 

TnoMer, JDstaUs .of ; Oonwon R»in. Jowt hold* 
ings .with. “Either or Survivor” clause accepted. 
BeglstistlonFee : Rs.2perdeed. fssfor^tmpor 
Raiir CerflOenU : Rs. 2 per owtifieate. ^ IhUn: of 
Aocennts and Meeting : Accounts are mads np yearly 
^i^Slst Deceinber and present in April. 

■ fSonin Of Ttansier BodBi { Books hte ctOeed 16 
days prior to Genoal Body lieetingj 


On a show of hands every mcinbor prc.wnt in person 
shall have one vote each and upon a poll every 
member present in person or by ]>roxy sliall have one 
vote for every share held by him. 

Objects Mid Activities : To carry on the business of 
cold storage of fruits, cunsuinable articles, meat 
and stores of all kinds and the business of general 
ware honsemen and packers. 

Balanse ghMt as on 31st Decamber 1W7 

Rs. Ra. 

Capital .. 26,00,000 Gross Block .. 2».78,740 

Loans 2,44,704 JUm Depreciation 16,44,837 

Soodry liabilities 76,216 

.Net Block .. 13,34,203 

Liquid Assets . 5,44,377 

Proet k Loss a/n. 10,42430 


Total .. 2»,20,»16 

Total .. 

2040410 

AiMlyiis kt Wctking 


Fmt sadr the. 


1055 

1056 

1987 

Fiaid-Bp Capital 

IfsS Fruit 
OmMlation*.. 

Oamsd Tbrsntrd 

Ra. 1 
26.0O.Q00 1 
-4.188 
140,914 
-048426 

Ra. 

26.00,000 

—14,847 

888 

-842474 

284 W 

IvSSl 

-104MI9 





INDIA POTTERIES LIMITED. 

(Fqbuesly Bbseabch iNDtrsTsiEs Ltd-) 


FOUNDED in 1941 at CALCUTTA. Direeton : 
T. Banerji, M. N. Mitra, R. G. Roy, S. K. Roy, 
Snbodh Chandra Ghoah, S. C. Ghosh and S. K. Basu. 
IHnetols* QuaUfleattons: Holding 5(X) Equity shares 
or 60 Preference shares of the Company, llanagdilg 
Agents : Messrs. S. C. Ghosh Bros. Private Ltd. 
RegbteredOfflee: 91, Dharsmtala Street, Calcutta-13. 
Andlton : Messrs. Basu Banerjee & Co. 

CAPITAL: Authorised: Rs. 60,00,000. 
Rs. 34,16,450 in 3,41,646 Ordinary shares of Rs. 10 
each, Rs. 78,550 in Deferred shares of Re. 5 each, 
Rs. 5,0(K) in 10,000 Deferred shares of Rs. 0*8f) nP. 
per share, Rs. 16,fX>,000 in 15,(XX) 64% Cumulative 
Redeemable Preference shares of ra. 100 each. 
Subscribed : Rs. 7,00,297-75, Rs. 7,08,840 in 70,884 
Ordinary shares of Rs. 10 each fully called-up, 
Rs. 12,fX)0 in 1,500 Ordinary shares of Rs. 10 each 
called up Rs. 8 per share, Rs. 9,175 in 1,835 Ordi¬ 
nary shares of Rs. 10 called up Rs. 5 per share, 
Rs. 7,854‘CO in 15,7(i9 Deferred shares of Rs. 0-50 nP. 
each, Rs. 77,200 in 722 Preference shares of Rs. IfiO 
each, less: calls unpaid (due by others) Rs. 1,24,298. 
Add : Forfeited shares Ba. 9,508. 

Transfer, Details of : Common form. Joint hold¬ 
ings with *‘ Either or Survivor ” clause accepted. 
Registration Fee : Rs. 2 per deed. FCe for Spllt-np 
or New Certifleate : Rs. 2 per certificate. Date of 
Aoeounts and Meeting : Accounts arc made up yearly 
to 30th June and presented in February. 

Closure of Transfer Books : Transfer Books are 
closed 14 days prior to General Body Meeting. 
Voting Rights : On a show of hands every member 
]>resent in person shall have one vote each and upon a 


poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : Manufacturers of dealers 
in, importers and exporters of all ceramic products, 
particularly Stonewares, Porcelain, Earthenware, 
Crockeryware, Electric Insulators of low and hi^ 
tension, Sanitarywares and Glazed Tiles, Laboratory 
Porcelain Articles, Spark Plugs, Kefractories and 
Bricks and all products made with China clay, 
Ball clay, Fire clay. Quartz, Felspar or any mineral. 
Chemical or their mixtures and compounds. 

Balanee Sheet as on 30th June 1958 

Rb. Rb. 

Capital .. 7,00,298 Groaa Block .. 4,84,002 

Taxation Resenre. 1,10,455 Depredation 1,39,030 

Sundry liabiUtieB 5,37,195 - - 

Prodt A Lobs a/c. 1,02,898 Net Block .. 3,44,972 

Liquid Assete .. 11,05,874 

Total .. 14,50,846 Total .. 14,60,846 


Analysis of WorUng 


Year ends SOth June. 


1956 

1957 

1958 


Rs. 

Rs. 

Re. 

Paid*ap Ospltal 

6,91,184 

6,97,684 

7,00,298 

Reserves 

76,800 

1,08,367 

1,00,455 

Net Profit .. ! 

67,678 

-3,757 

31,355 

Taxation .. ! 

Amount transferred to : j 

30,000 

' 64,000 

i 

31,000 

i 

Reserves .. * 

89,000 1 

! . . ! 

1 

Dividend Ordy. .. j 

28,108 j 

1 2^108 

1 28,564 

Do. Rate % p,a. .. 
Carried Forward 

5 

5 . 

i 5 

1,53,685 

' 71,542 < 

I 1,02,898 


INDUN MINERAL 

FOUNDED in 1946 at CALCUTTA. Dinoton : 
Ohawpalatl Baid, Chhaganlal Baid, Maganmall Ban- 
ihia, Kundanmull Baid, Shantilall Banthia, Biuleswar 
Dass and Ataun Mohaughonh. Dlrectois’ Quaiilica* 
tfoas : Holding of 200 shares. ManaglBg Agautl: 
Mimug and Trading.. Union .Pte. Ltd... Ragbland 
OfDM : 22/1,DamDumRoad,Calcutta. OtyOffloe: 
3, Ezra Rt., CaIcutta-1. Telegram; Khanit". 
Telephone Nos.: 56-2803 and 2litB076. ' AM tlW T I 

CAFITAL : AuthorDdl: Re. 6;00,00b in 2,000 
6)% Cumulative Preference shares of Rs. 50 eacdi 
and 4,000 Ordinary sharea of Bg. 10 ea^ frto- 
ttlhed : Rs. 3,96,4»^|j(i .4,232-^% Oumulatiw 
Fioference shares or Be. 50 each rally paid .up in 
6asti and 32,489 Ordinary itharez of Rsi^iDoa^ ftQy 
pud-up in cash. The Freforenbe ahana oonfo on-ifo 


INDUSTRIES LTD. 

holders the right to a fixed cumulative preferential 
dividend at 6|% p.a. and in the event of a winding up 
to preferential repayment of capital over the Ordinary 
ehaies and for all arrears of dividend whether earned 
declared or not and not to participate iii any further 
assets or profits. 

Tranifar, Details of : Common form. Joint hold¬ 
ings acoepted. “ Either or Survivorclause accepted. 
Vottnjf l^htl: One vote per share. On a poll one 
.vote per ahare either in person or by proxy. . .fSosure 
of TlMBidiUr Books 14 days before the General Body 
Meeting. Aeeouati closed yearly 30th April. MsO^ 
big in December. IfigiltrafioB iNw : Rs. 2 pr deed, 
iw for or Ktw Oortffloits : 

- OifoelB aai AolMtiM : To cany da the busihess of 
udiwnihi; rabMitd ' pmdueta of waning, .iidning 







AoMiy9l9 WwWflf 


rMstng, arc»«inK* €^*1....^ fhem 

ri«e and ^n*ind the minnrah to make tntn 

naefkti. 

Sheet M on 30th April 1939 
Rh. 

3,86,490 
5,195 

_ ., 7,45.166 

Sundry 7Jabilitie« 68,518 


Ckp>t*l 

Capital Resem’e 


Grotin Block 

Bepreciiition 


Not Block .. 537,607 

Liquid Ataeta .. 6,43,081 

Profit A Loea a/c. 34,719 


Total 


13,05,309 


Total 


Paid-up Capital 
K»- Other Funds .. 
9,53.033 Net Pro^t 
4,26,526 Depieciaiioii 

..Taxation 

Amount transferred to 
Other Funds 
Dividend 

- Do, Rate%p,a. 

12,05,309 Carried Fonrard 


1957 

Be. 

3,86,490 

5,186 

36,638 

44,635 


fast esdf SM April 


1958 

Rs* 

3,86,490 

s,m 

17.478 

41.432 


M. 

9,98,400 

8,189 

09i909 

91jm 


[~1,)4,«83 i —97.436 j —34.719 


INDIAN MOTOR CO. (HAZARIBAGH) LTD. 


FOUNDED in 1916 at CALCUTTA. DIreeton: 
Tarak Nath MulUck, Dr. W. Ounrdhiy, Devaprasanna 
Mukherji, Dwarka Nath MuIIick and N. N. Qanguli 
{Ex-officio). DIraeton* QuaUflesflons : Holding of 
shares to the nominal value of Rs. 5,000. Mansgliig 
Ag«Dtt: Ganguli k Co. Begbtned Office: 14. 
Netaji Subhas Road, Calcutta. Telephone No.: 
29-4042. Auditen: B. K. Day k Co. 

CAPITAL: Authorised : Rs. 8,UO,oro in 30,000 
Ordinary shares of Rs. 10 each, 2,500 Ordinary 
shares of Rs. 100 each and 2,500 5% tax-free Cumu¬ 
lative Preference shares of Rs. 100 eat^h. Subsertkad: 
Rs- 2,15,070 in 21,507 Ordinary shares of Rs, 10 each. 
The jhreferenoe shares confer on the holders the right 
to a fixed cumulative preferential dividend at 5% 
p.a. and in the event of a winding up to pra^ 
ferential repayment of capital over the Ordinary 
shares and for all arrears of dividend whether earned, 
declared or not and not to participate in any further 
assets or profits. The Preference shares are 
redeemable at par on premium at any time on 
3 calendar months notice. 

ThUlifeTp Oetalto of : Comsajbn form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. Re- 
gtMration Fee ; Rs. 2 per deed. Fee for S|ritt or Ren 
Certilleate: Rs. 2. 

Chmie of Trusfer Booka: 14 days before the 
General Body Meeting. AoooiUltS closed yearly Slat 
December. Meeting in August. VottOC i^idltl I 


One vote per share. On a poll one vote per share 
either in person or by proxy. 

Objeeli and ActMtlee : To ciirry on the business oi' 
Transport. 


Balanos Ihest as on SUt December 1958 



Rm. 

Capital 

2,16,070 

Share Prem. a/c. 

Ot her Fuads 

20,(K)0 

03,0(K» 

Provisioa for 

taxation 

28,973 

Loans 

11,895 

Sundry LiabiJitiMi 

1,18,286 

Profit k Lois a/e. 

19,919 


Ks. 

Groee Block .. 2,44,654 
Less Dcprec'iAtioii 47,771 


Not Block .. 1,96,883 

Liquid Ambt4t .. 2,80,2^ 


Total .. 4, 

Aaaiyii* of WoiWbi 

77,143 

Tot«l . 4.77,143 

Feor ends Slei Jk/c, 


* ] 

; I960 , 

1957 1 

1968 


i K'- 

Rs. ! 

Rs. 

Paid-Up Capital 

Other Funds .. 

: 2,1.1,070 ' 

2.15,070 ; 

2,15.070 

. : 93,000 ' 

63.000; 

63.000 

Net Profit 

i »2,012 , 

15,219 i 

10,046 

Depreciation .. 

24,012 : 

48,463 1 

47,771 

Xaitliaii . 

Amount transferred to 
Reserve Fundi 

1 10,000 i 

12,000 1 

! 

5.000 

• ! .. . 

OUier Funds 

. i , . ! 



Dtvkhmd 

13,441 : 

1*2,904 * 

*12,9M 

Do. Rate%p.A. 

• ! 41 1 

1 

6 ; 

6 

CanMForwiid. 

2,558 I 

49871 , 

i 

»*<H6 


THE INDIAN PIN MAHUPACTIHiniO CKMIPANY LTD. 


FOUNDED in 1952 CALCUTTA. : 

Dnymnnad Modi, Kanhuya Lai XLaita^ 
Meiian Bsgaria, Bajoudra lUimar Saboo, Ruin 
Kumar Bhna^a, C^aadi F7ai»d Modi aaid 
Mah«uiia Kumar 8i^. : 

1, Sotya Doefeor Bond, X^diifoMi.. 


Tolephono No.: 45-llj|l. AnIltCKi; Moans. 

kCo. 

tUfPITAii: AnffiwlMd: Ra. bflOjOOO in OOfiOO 
BiM or Ra. IG (utcb. SnlHcirSed: Ra. 4,60;^^ 
S^y fuMy |>4id up 








OhiUiI Hlrtoiy : in the year UKSH tte Subaonbod 
ca|HtaI waa increased frdmUs. 3,Sl;600t6ll6.4,60,070 
by iequing 847 ahares of Its. 10 eacb. 

TnuMter, Dtbdlt of t Common form. Joint hold- 
iaga with “ Either or Barvivor " clause aoeepted. 
ResbtntlOD FM : Bs. 2 per share. Fee lor SpHt 
w Hew Oertllieete : Rs. 2 per certificate. Date ot 
Aeeountl and Meetlog : Accounts are made up yearly 
to 3l8t Mateh and presented in May. 

Closure of Transfer Boirin : Rooks are dosed a week 
before the Gkoaral Body Meeting. Vottag Rigllls : 
On a shew of bands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote for 
every share held bylilm. 

Ol^eets and Aettvities : Manufacturing f»ns. 


Tbs ladisn fta Maanisatarlag Oe.^ Ut.-Heonti.) 

Pslsnnt Sheet as on Slat March 10S8 

R«. K«. 

UapiUt .. 4*00,070 Ohow Itkick .. 4,17,833 

Loans .. 1JML301 Let* Depreciation 2,63,633 

Liabilities .. 59,623 - 

NetUtook .. 1,04,300 

Liquid .48Set« .. 1,10,036 
Profit & Loss a/e. 08,718 


'lotal .. 6,29,054 

'fotdil 

6,29,064 

Anslysis ot Working 


Vt/tr endit 3Ut March. 


1956 ^ 

mi 

1968 


Hh. 

Hh. 

Hs. 

PaitUtip Ortjtitui 

Net Profit 

Qatried Forward , . i - 

3.51,600 
♦66,280 
-1,00,781 i 

5,51.600 

♦01,127 

1 —1448,053 

4,60,070 

♦1,50,272 

—59,069 


• Subject trt De))m‘iation. 


THE IIIDIAIV RIVER TRANSPORT CO., LTD. 


FOUNDED in 1953 at CALCUTTA. Dbeetois : 
P. C. Ray and Dr. 8. C. Ray. DlreetOIS* QuaUflca- 
tlons : Holding of shares to the nominal value of 
R.<). 5,000. Mwaglng ^ttta : Messrs. A. P. C. Bay 
A Co. (India) Pte. Ltd. Bstfstsrsd OlllSS : 4, Lyons 
Range, Calcutta. Telephone No.: 22-1512. Alidip 
tors : Messrs. N. G. Ghose A Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 2,00,U(K) 
Equity shares of Rs. 10 each and 50,000 Preference 
shares of Rs. 10 each. SubSBtfbsd SUd Puid~up 1 
Rs. 5,00,090 in 50,009 Equity shares of Rs. 10 each 
fully paid up in cash. 

Tnnsfer, DstuDs : Coounon form. Joint hold¬ 
ings accepted. “Either or Survivor *’ clause accepted. 

Bssktation Fas : Ra, 2 per deed. Fss tor Split sr 
New Certilloate : Rs. 2. 

(Aosure of Iktnsfer Bouki : 14 days before the 
General Body Meeting. AooouillS dosed yearly Slat 
December. Mooting in August. Vsttlg Migtts: 
One vote per share. On a poll one vote per share 
either in persmt or by proxy. 


THE INDIAN TEXTILE 

FOUNDED at MAIMJRAI. DInetan : A. B. 
Cooper and H. Andrews IMiMton* Quall fi eu O o n s ; 
Hdmng of shares to the nominal value of 
Ra. 6 , 000 . l ito n sging Agents: A. 4 f. Rarvoy Ud. 
ntgirterod (MBos: Pandyan Buildiiw, West Vdi 
Street, Madyrai. Audttm; Ford, mwdOs; Parks 

HtXo- " .. 

• CAPITAL : AuthoriMi t Bs. h 44i000 

Otdtnaty ahaiea ot-. B a » .i KM) s siuk>..JEliWMl8lML? 
Bs. 10 , 00,000 in 6,000 OsdkMS^ %haiss 4#Msr 100 


Obfeets and AetiviOes : Trstwport Company. 

Bsisaee Sheet xx '>u 31 h< D.-cxniber 19.58 

Kx. 11.. 

Capital A.OO.WOn UraM BlOvk ,. 7,90,147 

Loans 4,67,218 Dspreciatioi) 5.63,6M 

Sundry Liabilitirx 1,80,303 -- 

Net Block .. 2.26,493 

Liquid Amet* .. 1,04,183 

Profit & a/e. 8,16,84.5 


Ttital .. 

11,47,523 

Total 

11,47.323 

Analysis of Working 

Ymr end^f /Xr. 


1956 : 

1957 * 

1958 


1 R«. f 

Hs. 

\U. 

P«id*up Capiiiii 

5,00,00«» i 

5,00,090 ‘ 
7,44,038 

55H>,04H» 

Lorim 

6,30,490 1 

1,67418 

Net Pru6t 

. ( —IJ85,618 

—1,60,695 ; 

:io,2lD 

Depreoiattoi) 

58,422 

55,012 ! 

1 

2.3,273 

CaiTtect ForwBixl 

! j —6,86,358 . 

—8,47,055 1 

—8,16,845 

PAPER TUBE 

GO., LTD. 




each fully paid and 4,00O Ordinary .shares «>f Rs. 100 
each of which Rs. 30 per share has been eaUed up. 

Tnuiattt, DetaQs of : Common form. Joint hold¬ 
ings accepted. ' Vernacular s^attires Scoepted. 

RsgisjyritttDnPbe : Rs. 2 (wr deed. Fee lor ^lit or 
Hew Osiiinitd: Rs. l 

Closoro ot Trautor Books : 14 days before the 
QenemI Body Meetihig. Abeowts ckamd yearly 31st 
March. vlliittgg.ihJ«d^^ 





ikattfOt of Woddag 


fair tmit SM Mmnk 




itM hOlMik TaciBe fttpar Tato Co.. UL~^*oiad.) 

Voting Rights : One vote per share. On a poll one 
vote per share either in person or by proxy. 

' Objeets and Activities : Manufactures of paper 
tabes and oone winding tubes for textile Mills. 

Balance Slieet as on 3l8t March 1959 


Rs. Rs* 

Capitai .. 10,00,000 Gross Block .. 9,12,149 

Oeneral Reserve . 1,00,000 Cess Depreciation 2,60,587 

Other Funds .. 5,366 - 

Loans 2,758 Net Block 6,51,562 

Sundry Liabilities 94,734 Liquid Assets .. 6,73,251 

B]ro6t A Loss a/c. 1,21,955 


Total .. 13,24,813 Total .. 13,24,813 



1957 

1958 

1959 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

9.50,009 

10,00,000 

10,00,000 

Qanerai Rewrve 

. . 

1,00,000 

1,00.000 

Other Funds .. 

., 

1,217 

5,866 

Nek Profit 

1,83,386 

1,61,237 

63,007 

Deprec^iattoii 

76,926 

83,478 

87,600 

Taxation 


50,927 

4,723 

Amount transferred to: 




Reserve Fund 

, > 

1,00,000 

i 

Other Fiitids 

1 

1,217 

4,149 

Dividend 

57*000 j 

60,000 

60,000 

Do. Rate % p.a. .. 

6 1 

6 

6 

Carried Forward 

1.28,077 j 

1,23,077 

1,21,965 


INDIAN TIMBER AND PLYWOOD CORPORATION LTD. 


FOUNDED in 1937 at KOZHIKODE. IMrao- 
tors : M. C. Chandy, M. P. Cheryan, Jose A. Kalli- 
vayalil, M. C. Cherian, M. George and M. C. Philip. 
IMraetors* Qualiflcations : Holding of shares to the 
nominal value of Bs. 5,000. Rsgistaied Office : 
Pudupadi, Kozhikode-6, Kerala State. Auditors : 
S. Ghellappa & Co. 

CAPITAL : Authocbed : Ba. 10,00,000 in 25,000 
7% Cumulative Preference shares of Bs. 10 each and 
75,000 Ordinary shares of Bs. 10 each. Subscribed : 
CUM and Pld^p: Bs. 3,46,730 in 7,154 7% Cumu¬ 
lative Preference shares of Bs. 10 each, 15,823 ‘A’ 
Ordinary shares of Bs. 10 each and 11,875 'B’ 
Ordinary shares of Bs. 10 each. Leas calls in arrears: 
Rs. 1,790. 

The Preference shares confer on the holders the 
rig ht to a fixed cumulative preferential dividend at 
7% p.a. and in the event of a winding up to prefer- 
entM repayment of captal over the Ordkary shares 
and for all urears of dividend whether earned, 
declared or not and not to participate in any furthw 
assets or profits. 

Debentuns : Bs. 20,00,000 issued on Ilth July 
I960 in 2,000 first Mortgage 8% taxable debentures 
of Bs. 100 each. The Debentures on iCdeemable St 
the option of the Company on or after Ist April 1965 
but not later than 1st April 1970, The interest 
mpaid half-yearly on Ist April and 1st October. 

Tnmiisr, MsOb of : Common form. Joint hold¬ 
ings sccepted. “Either or Survivor” clause sccepted. 
ijtogiStlliiikMi Pee : Bs. 2 per dee^ IbO lOr w 
Row C^lffieate: Bs. 2. 

VotfagRIRrii: (rfheads evsty membw 

pesent in a person or by praacj dull hev« one. vote. 


On a poll every member shall have one vote for 
every share. 

ffiosorc of Transfer Bodes : 14 days before the 
General Body Meeting. Accounts closed yearly 30th 
June. Meeting in January. 

Objeets and Activities : Carrying on business as 
Planters of Bubber or other produce, extraction of 
Timber, manufacture of Bailway slee[>er8, etc. The 
Company has planted 400 acres of Bubber, 21 acres 
of coffee and 37 acres of Pepper. 


Balsnee Iheet m on 30tb Jane 1950 

As. As. 

Okpttal 3,46,730 OroM Block 7,10.044 

General Aeenve . 40,000 htM Depreciation 95,780 

Other Funds .. 35,000 ——- 

Lom .. 47,685 Net Block .. 6,14,265 

Suadiy Uahilitiea 4^6.887 Liquid Aseets .. 3,24ii046 

Profit k Lorn a/c. 3,001 


Total .. 9,38.308 TCId .. 9^8,303 


Ansbnls 4l WSiUag Few cade SOfk Jtm 



1957 

Be. 

1956 

Be. 

1950 

Re. 

Obpital 

8AM80 

3,46,730 

8,46,730 

Reserve Fund 



40,000 

Other Fundi .. 

SfiJMO 

35A00 

35,000 

NctJPkefif ., 

48,777 

72,748 

48A97 

Depreciation .. 

18AM 

12,926 

17,951 

Taxation 

Am<m»k tlrniisfeiTed to: j 

' 65.000 

1,07,000 

45,000 

Reeervw Vtaad 

s a 

« e 


Otter Fhnde 

1 



Dividend 

54,900 

55,070 


Do. Rate%p.a. .. 
temrieKi MwrvWMm . * 

■ '{i’ * i, 

20 

20 

SliMt 

, 14.77* 



; * gubjuttsds dueU at bftas. 






THE INDIA PAINT COLOUR AND^ VARNISH CO^LTD. 


FOUNDED at CALCUTTA. DireetofS : N. D. 
fiaugur (Ex-offioio) (Cha4rtmn)» C. L. Jhuur 
jhuuwala, S. N. Baugur and C. B. Mohta. M an a g i ng 
AgantS : Messrs. Bangur Brothers Ltd. Regtotetad 
Offlaa : 14, Netaji Subhas Road, Calcutta* Tele¬ 
phone Nos.: 22*6435 (5 lines), 22-2906. Audlton : 
Messrs. 8inghi & Co. 

CAPITAL : Authorisad : Bs. lo,(X),O0U in 10,000 
shares of Rs. 100 each. Sttbsciibad i Ks. 5,00,000 in 
5,000 Equity shares of Rs. KK) each fully paid up in 
cash. 

Translar, Datails of : Common form. Joint hold* 
ings with Either or Survivor clause accepted. 
Ragbtration Faa : Rs. 2 per deed. Faa lor Split mr 
Maw GarttOcata : Rs. 2 per certificate. Date of 
Aoeounts and Meeting : Accounts are made up yearly 
to 3l8t March and presented in Deceml)er. 

Closure of Transfer Books : Books are closed a week 
prior to General Body Meeting. Voting Rights : 
On a show of hands e\wy member present in person 
sliall have one vote etich and upon a poll every mem¬ 
ber present iti per4Son or by proxy shall have one. vote 
for every share held by him. 

THE INDIAN HOTELS 

FOUNDED ia 19<)1 at BOMBAY. DIreeton : 
Sir Homi Mody, k.I'.b. {Chuirman), J. R. D. Tata, 
N. H. Tata, A. D. Shroff, J. D. Ohokai, T. V. Baddo- 
I«^, D. R. D. Tata and K. (7. Bakhle. SeentttlM dk 
TrMSorcTS: Messrs. Tata Industries Pte. Ltd. Regll* 
tend Office : Bombay House, 24, Bruce 8t., Fort, 
Bombay. Telephone No. : 259141. Telegrams: 

*' InhoteU ". Audlton : Messrs. Dsmania Panday 
& Bajan. 

CAPITAL: Aotboilied and Subseribed: 

Ba. 30,(X},U00 in 6,000 Ordinary abates of Rs. 500 
each. 

Transfer, Dettdls of : Common form. Joint hold* 
In ga «*ith “ Either or Survivor" clause aooepta4< 
Begbtiation Fee : Re. 1 per transfer deed. Fee for 
Hew Certifleate : Re. 1 per certificate. 1^ of 
Aeoounls and Moettnf : Accounts are made wp yearly 
to Slst March and presented in October; 

Closure of Transfw Booba : Beoke are doeed a 
week prior to Oenerai Body Meeting. Vottng Rb^ts t 
Du a show of hands every member preinnt in penibn 
idtall have one vote each and upon a poll every 
member present in person or by proxy shall have one 
vote for every share held by ' 


Ob}eetS and AeCviMes : Manufacturers of Paint, 
uolpur and varnish, etc. 

Balanee Sheet at on Sltt March lOfiO 

Rs. Rs. 

Capital 5,00,000 Gross Block .. 6,68,876 

Reffiervmi .. 32,000 Less Depreciation 3,01,005 

LoatiR .. 1.5,56,231 - 

Sundry Liabnittee 1,67,929 Not Block .. 3,67,670 

Liquid Asaeta .. 17,66,755 

Profit & LotM a/c. 1,21,.535 


Total .. 22,56.160 

Total .. 

22.66.160 

Aealysto of Worklat 


Year en^h 3i«t M4$rch 

1 

i 

19.57 

1068 1 

1959 


Rs. 

Ks. , 

Rs. 

Paid-up Capital 
Ro«erv<^ .. .. ‘ 

Net Profit 

Depreciation 

Carrie<l Forward .. : 

5,00,000 : 

32,500 
*1,02,622 ' 

—2,17,881 

i 

5,00,000 j 
32,5(K> 
17,802 i 
43,855 ; 
—2,(K),078 ' 

5,00,000 

32,500 

78,543 

39,671 

1,21,535 


* Huhject to Depreciation. 


COMPANY LIMITED. 

Obfeets and Activities: Hot«cI and Restaurnnt 
Ikisim^KH. Maintainn the Taj-Mahal Hotel M 
Bombay. 


Balaiioo Shoel aa on 3l8t< March 1960 
Rs. 

Capital .. 30,00,000 GroBg Block .. 83,19,603 

General Reeerve . 14,36,883 Depreciation 61,72,796 

Other Reserve* .. 6,50,622 . .. 

gitadiry Liabilities 14,01,056 Net Block .. 26*47,007 

Profit 9c Loss a/c. 28,680 I^iquid Asset* .. 38,70,234 


ToUl .. 65,17,241 Total .. 65,17.241 


Aaaipk of WorktPi Marth 



j 1958 

1 im 

1960 


i Rs. 

1 Rs. 

1 ' Rs. / 

Paid-up Capital *. 

Oeueml Reserve .. 

! ^.oo,ooO{ 
13.56.883! 

30,00,000 

13,56.883 

i30,00i000 
; 14,36,883 

1 6,60,63§ 

Other Keeerves .. 

6,39,239 

6,91,625 

NMPraflt 

1,39,802 

1,53,629 

j 3.16,m 

JUpwieiatiQn 4 Dev. Reserve 

1,25,0001 

142,340 

1 142.686 

Taxalfeti , 

Aittovtat transferredi tn : 

70,0001 

1 

i 

1,40,000 

1 2^J006 

CmMI Reserve 

Other Reserves 

1,03,300 

50,000 

80.000 

60.000 

Dividsud Ordy. . * 

1,20,000 

1,20,000 

IMOOO 

Du. Ba*e%p.*, .. 

Carried Forward .. 

*38.oS 

4 

22,558 

1 

•6 

38,680 


* ^ doduetion of IiKk^me-tax* 

f lapradee'1^* I ,W»000tr^ B eSs gi i, 






gaum («n^> 


^ i^Al^CVTTA* • 

gOVffDEV in lim> n* Hnpnr. H. J- 

K. P. 0.«nfci. iCAnfr»^n)y Axvind 

SilverBton (Alternate tor J. U- ^ ' 

jraroUmnLalhbai, K. X Mookerjee. ^ ■ H. Rohmson, 
O. H. Atlanison (.Alteriiiito lor W. U. K«>bjU8«m) 
aod O. E. Hwtr*'. MMUtgiag Agents ; Messrs. Dun¬ 
can Brothers & (!o.. Ltd. RflglStMel Offloe t 31, 
Netaji Koud, C'altiitts-l. Telephone No.: 22-5411 
(5 lines). Telegrams : " Duncans Attdtton : 

Messrs. Lovelock & Lewes. 


laffTBP 

I foe $od ^ sUomd SS,Ml Btjuhy 

Jute SitllM Co.. Ud., have Agreed to mtacribe for fad 
will be alJottod 86,516 Equity abam of Be. 10 eftA. 
Re. S.77,430 : The Direotore and their firienda and 
others have agreed to subscribe for and will be 
allotted 37,743 Bquitjr sliares of Rs. 10 ^h. Now 
Offered at par for Publu; Subacrijition: Ba. 29,25,000 
in 2,92,SlKl Equity shares of Rs. 10 each. 


CAPITAL: Authorised: Ke. 1,76,00/)00. 
Bs. l,3U,0(),tKX> in 15,00,000 Equity shares of Rs. 10 
each, Rs. 25,Cti),O00 in 25,000 Preference shares of 
Rs. 100 each. Issued : Rs. 23,71,510. Rs. 6,38,060 
in 63,806 shares of Rs. 10 each for a consideration 
other than cash, viz., for machinery supplied 
Bs. 12,33.450 in 1,23,345 Equity shares of Rs. 10 
each , for a consideration other than ca^, viz., for 
land and buildings for location of factory and 
Rs. 5,00,000 in 50,000 Equity shares of Rs. 10 each 
for cash. 

Hian Oaidtal Awidting bsae: Rs. 4,28,490 in 
42,849 Equity shues of Rs. 10 each credited ae 
fully paid-up will be issued to Holden A Sons 
Ltd., Bradford (U.K.), for additional machinery 
contracted for and now under shipment. 

Present Issue : Rs. 47,00,000. Rs. 5,32,410 Issac 
Holden & Sons Ltd., Bradford (U.K.), have agreed 


Transfer, Details of: Common form. Joint hold. 
ings with “ Either or Survivor ” clause acoeptedv 
Reglsttatlon Flee : Rs. 2 per deed. Fee for f^litwuF 
or Row Certtfleate : Re. l per certificate. Data of 
AoeountS : Accounts arc made up yearly. 

Ciosnre of Transfer Books: Books are closed 15 
flays prior to Ceneral Body Meeting. Voting Rif hts : 
On a show of hands every member present in 
person shall have one vote each and upon a poll 
every member present in person or by proxy 
shall have one' yote each for every sliare held by 
him. 

ObJeotsaodAotMties: To carry on the bustneas of 
ProceasfMe, Wool Sorters, Scourers, Machine Combers, 
Recontbers and Dyer.s of all types of fibres and 
materials wheather natural or artificial or synthatio 
for the textile industry. 


JAFnRBAND TEA CO., LTD. 


FOUNDED in 1946 at CALCUTTA. Dlnotois : 
A. Das Gupta, D. Das Gupta, M. N. Sen and P. C. 
Hitra. Dfncton’Qualifloaflon : Holding of shares to 
the nominal value of Bs. 2,500. Wahapng Agwrts: 
Indian Key Industries Pte. Ltd. Regbtei^ Offiee : 
67-B, Netaji Subhas Road, Calcutta. AudUoil: 
H. C. Das & Co. 

CAPITAL: AuthOriNd: Rs. 7,00,000 in22,000 
Ordinary shares of Bs. 25 each, 1,000 8% Gunuihi^ye 
Bedeemable Preference shares of Rs. 100 each, and 
60,000 Deferred shwes of Re. 1 each. SdbMftid : 
Ba. 3,52,093 in 11,496 Ordinary dtares of Ba 26 
each fully paid, 180 8% Cumulative Bedeentable 
Beeference shares of Rs. 1<X> each and 49,280 
Inferred shares of Re. 1 each fully paid. Less eallz in 
annii|at8: Bs. 2,388 on Ordinary Bs. 200 mt PreferMce 
diatis. 

Th^ ^rifmhce hareis conifer oh .1^ Jiotden '^e 

to a fixed camulative pt^iMenthd dfridesd at 


8% Pra. and. in the event of % winding upto 
preferential repayment of capital over the Ordinary 
shares and Deferred shares and all arrears of 
dividends whether earned, declared or not and not t« 
participate in any further assets or profits, ^e 
IVeference shares shall be redeemed on two months 
notice. 

TrMpftor, Details of: Common form. Joint hold¬ 
ings Accepted. Vernacular Klgnatures accepted; 
Voting SipNi: One v«4e per fdnUw. .Ob a poll oiA 
vote per share eithet in person nr by pena^. 

OkMne of Tnrartor iodb; 14 days befoto the 
OaMftal Pady Meeting. Aoeonsis closed yearly 3Ist 
pecetnber. Mastlu in October. Bsgtittaitloii pof; 
Be. 2 per deed, fho tor ^Bt Row (JwtUMitt t 
Ra2. ■■ - 

Ohitnii and Aettittfii: h faii of aotoiiag at Tea.., 





■ . Ttd 


' 

1958 

1957 

1968 



Bs. 

B*. 

Paid-up Capital 

3 , 52,092 

3 , 52,002 

3 , 52.092 

IdMtns 

Net Profit 

3 * 51,389 

^,909 

« 5 , 222 '^ 

. . 4 , 24,174 
^ ^ 17.139 

Depreciation 

19,314 

17,851 

18,152 

Carried Forwanl 

1 , 80,702 1 

2 , 48,024 

— 2 , 83.183 

Xtotsl drop Mils. < 

2,747 

1,736 

2,426 


JAIlPUR tNVESTMBNt CO.. LTD. 


FOUNDED in 1942 at Calcutta. Dbeeton: 
K. P. Goi^ S. M. R- P/Poddiir and D. P- 
Goenka. IMneton’QltAUlteattOllt: Holding of shares 
to the nominal value of^'Rsi 5,000:' RajliHierid' 
OAce : 9, Brabourne Road, Oalcntta-l. Telephone : 
22-3195 (5 lines). Telegram : “ Jutificio Audi- 
ton : Messrs. Tamlaster i Cb. 

CAPITAL: Attthvrtoad: Rs. 50,00,0(Xi in 50,000 
Equity shares of Rs. 100 each. Satoerlbed: 
Rs. 20,00,000 ill 19,000 Equity sham of Rs. 100 each 
hilly called up and 4,000 Bqmty ehitrea of Ra. 100 
eiu-h, Ks. 25 per share called up. 

Traofter, Details of: Common form. Joint 
holdings upto 4 {lenona aoeepted. “ Either or 
Survivor " clause ac<^,p(ed. VotllBg Rights i Pne vote 
pw share. Ob • poll OBe TOte per share either itt 
person or by proxy. ‘ ‘ 

Closare of Tnoster Books: 14 days before the 
Oeheral Body Hwtiag. olpsed yesrljr 30th 

September. Hoot^ in June. RegMratlon 1^: 
Ba. 2 per .deadQ.' "JlM-lor..Spllt-or Be ar Cs it iisB^'^ 

Bs. 2.. ■■ ■; 


OliJeetB and AiQtlvities : Investment Company. 
Baianee Sheet as on 30th .September 1058 

Rs. 

Gipital . . 2b.b0,()b(r Oross Block 5,92,272 

<>pite4 iiffttrve ),46,533 Lejts l> 0 pr 6 eiation J0«020 

Gmeral Kt;«cTve . . ^75,{)00 -. . " ■ . 

Other Fiuifhi .. 2,25,000 Npt Bl^jck . .. 5,82,252 

Ldans 5,78«!89 Liquid AssetB . 34,60,7M 

Bviidry Lwh^iiim 4,08,851 

Profit dt LotM a/c, 24,973 

ToUl .. 40p52,|^, Total . ,40,52,046 


Attllyill of Woffciag_ Tear ends Mth Skpi. 



; 1956 ' 

I .1 

' 1957 

1958 


' • R«», i 

1 , Ra. , * 

Be. . 

I%id 4 ip Capital 

. j 20 , 00,«16 1 

1 26 , 60 , 900 ^ 

26 , 00,000 

Reaerve Fiinda 

. 6 , 25.000 

! 6 , 25,000 

6 , 79,000 

3 , 66 J (33 

QtlwRiuidt .. 

, 3 , 85,538 

1 S .<»;533 

Net profit 

. 2 , 38,481 , 

71,991 

89.470 

Depwiaiioii .. 

12 

4,890 

5,048 

Taxation 

1 ^ 5.000 i 

tl . 65,000 


Amount tranaferred to 
Roeein^ Fund 


•; '! 

MMIOO 

CHiMrFtixuia 
- 1 

i 1 S. 3 !iC 00 O 

’ * j 


p.a. 

GsrTM'FMnlfim 


■ 



2 373 i^Jostme^tA for prwiou?y jrpar^ 

t RV 1,05 ,o 66 additional provision for Income-tax and 


Waalth-tax Ibr preriotia years. 


BSTABL 


DOO^ 

t in . 24;Pl^ Ordinary shares of Rs. 25 ‘btfchl Slik* 


^ Uhosli, Uimal, Kuma#^^^^ Atedja iRliu^ ••Art ia ^3,9iH Ordinary diares erf 

aat^ . 2K«fch f|lly called up. 

|% EumarRb)t. ’!Dlrodt^^<f|N^ Hold^f Detafls of : Common form. Joint hol4' 

«jMUrc8tothBf»mina)«il|Mof Rs.^iaim R«fkA<"a ings iwic^ted. Vernacular signatures, aoosirfied. 

and Offln : JalRatguri.,,4iptO» :„4.*C. Roy,*.: 

11 ^,;, m.a: Body Meeting. closed yearly 3Jst Deoem. 

ber. Ibetkig itt August. Voting Rights » One vote 
9.06Mia 3«.f)QP , per hhig|BKi' On a'|>oIl onto vote per share, either'in 

(^ioyy sha res^Bav28each,^^^.J^ Ufa.6. 00,000 

....yi i . 11 FI■■■■-■ . ■ Wr 







jl^e -M 

(MMlianiiMtVttiM : Manufaq^l# 1k«ir 
Jmr.-IMIHft Area imdw Tfea r TJKm: 

Capitalisatiozi at par per planted acre : Rs. 1»090* 

Estimated crop for 1959 : 6^500 mds. 


BaiaaflaSIliet m on aist X>eoember 1958 


CSapHaS .% 

Capital Reaerre.. 
Otner Funds 
Loans 

Sundry Liabiiities 
profit a Loss a/c. 


Rs. 

5,99,800 Gross Blosk 
2,81,460 Less Depreciation 
-98,540 

4,67,148 Net Block 
3,81,082 Liquid Asest# ., 
798 Profit a Lm a/e. 


18,19,628 


Be. 

19#27J19 

3,64,820 

9,62,899 

7,54^833 

95,896 

18,]8,628 


Ami/dtU W«Slit 


OUMrFunai 
NM Profit 
Depreciation 
Taxation .. 

Amount transferred to 
Beseonre Fund 
Other Funds 
Dividend .. 

Do. Rate % p.a. 
Carried Forward 
Total Crop Mds. 

Aoteage .. 1. 

C^p per acre Kds. 


1955 

1957 

Bs. 


5,99.550 

6.99.600 

2,05.000 

ifili.000 

34,vn 

—1,27,907 

28.170 

52,442 

24.000 

• * 

23,984 


4 

. , 

2,58,705 

1,30,798 

6,826 

5,594 

524 16 ; 

550 16 

I 1310 ! 

1 I 

101 


JJfM JDee. 


1958 

Rs. 

5>9M00 

3,05.000 


•95,098 

5,812 

550*16 

10*6 


• Incliidse Ra. 1,30,000 transler to taxatimi aoocniiit. 


THE JAMMU AND KASHMIR BANK LTD. 


F0T;ND£D in 19S7 at KASHMIR. Dlffieton : u] 
Sham Lai Saraf (Ex-officio^ Chairtnan, Government Ji 
pirector)^ A. N. Sharma (Ex-<fficio, Government 
Pireaor), P. N. Chaku (Ex-cfficio, Government ds 
Director), B. N. Peatonjee, Raja Upendra Eiahan Oj 
E anl, G. Ahmed, Sri Nivaa Magotra and Khurshid g)) 
Ahmed Muntoo. Seoetaiy, Board of mreetm: 

8. B. Kotwai. Goneral Manager : H. D. Seth. Reg^ fo 
tend OfliOB L Residency Road. Srinagar. Kaahmir. 
AndUors: K. K. Mehra of Measrs. Roy Malhotra & Co. 

GAriTAL : Anthorlaed : Bs. 30,00,000 in l^iO.OOO 
Equity aharea of Be. 25 each. Uraed : Be. 20,00,000 
in 80,000 Equity shares of Bs. 25 each. Sabserfbed : Os; 
Ra. 7,85,912 in 62,873 Equity aharea of Ra. 25 each, ^ 
Rs. 12-50 called and paid up. ^ 

Zpansfer, DetaUs of: Common form. Joint hold- 
ings with “ Either ot Sarvivor ” clauae accepted. Pn 

Beglitratlon Fee : Rs. 2 per deed. Beir at flfb- * 
dMrioB OortUeate fee : Re. l pet certificate. 

Date of Aeeonnta and Meeting : Accounts are made 

Aeiibvts of W< 


up yearly to 31at December and presented in June/ 
July. 

Closnre of Transfer Bodu : Books are dosed 25 
days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in penon 
shall have one vote each and upon a poll every mem¬ 
ber present in person or by proxy shall have one vote 
for every share held by him. 

Obje^ and Adivlties : All kinds of banking btisi. 


uesa. 

BataUMS Ibsat as on 31st Dsesmbsr 1959 


R«. 

tu. 

OftpiUl 

7,67J92 CMi 

1,47,82,249 

Qcximl Retenrc 

1,92,765 InvwtmenUi .. 

73,64,481 

Other Functe .. 

98,487 Advanoes 

56,69,884 

DepoiilM 

2,7i^68A56 Bloek Aeoount. 

49,829 

Sundry 

LiabiUtieB .. 

Liquid AiaeU.. 

22,48,096 

11,67,744 



Profit k Loss 

a/c- 


4.26»’. "> 
S.O1,0A6W 


ibtsi .. 

\ % VMSHpSSMSSMBSsaSSMS. 

Tear ende SlM Sac, 


Fiki-up CkpiUl 
RamreFuada 

AdvauDcei .. 
CMb 

ssssii' 


Rsssrve Fond 
' OOMjs^IVMidi 
IMWiwdt.CWft,. if'.,, 

QMTflMl MOkwMVQ 


AfiMOT 

lAl.M44e 

W<4l.rM- 

SS 25,094 
884rfJ25 

ajm 


Vs.M« 


1950 

(Dsesmbsr, 

6 BOBtllS) 

1.75495 



1957 

Dooraibor 

7!9j>12 

2J0A09 


1JMAS.8SS ‘2,1MD.084 
45JA55S 4iMA5M 
M.91,150 55,83.986 

Wt SSJ 

lAttS 

''’atho 

KfiOO 























lAlAMT. »lkm 


90T3NDBD ia 1060 at SURAT. IHnetan; 
Muira) SenKNodas, Chaad r alca iit Mulraj Kbatau, 
Mapeklal Ghunilal, H. H. Bhagwatoin^j|i of Udaipr, 
Dbirajlal Uaga&lal, Hargovindas ^injibhai MeMa, 
Bhagwandaa Bopatlal Suah, Ravindra Mulraj and 
Ohandrakaat Naadlal Koibaii. Dinaton’ ^walfflca- 
ttooa : of dtares to the ncHainai value of 

Rs. 5,000. MaBHgiBg AgMrta : Western India Indus¬ 
trial Agencies P»vate Ltd. Term and Remiliiffa> 
flofi : Term for 16 years at 10% net profits subject to 
a minimum of Rs. 36,(K)0. Restored Office : Hari- 
pura, 0pp. Jain Temple, Surat. Andtton : J.' L. 
Bhatt & Co. 

CAPITAL: AattMiked: Rs. 1,00,00,000 in 1.00.000 
Equity shares of Rs. 100 each, bailed : 
Rs. 25,00,000 in 25,000 Equity shares of Rs. 1(K) 
each. Subscribed : Rs. 25,00,000. 3,8.50 Equity 
shares of Rs. 100 each have )«ueu subscrikted by the 
Fromoter.s, Directors and their friemls, 8,6.50 Equity 


shares of Be,; 100 each have been a^eed te foe sub¬ 
scribed, by the Rromoteis and Directors and 12,500 
Equity shares is ofieied to the public as foUofrs; 
Be. 25 with appUcatipn, Rs, 25 within one mcuith 
from the date of allotment and the bidance Bs. 60 
in two instalments with an interval of at least 3 
months. 

Tranirfer, Detafil of : Conunon form. Joint hold¬ 
ings accepted. “Either m Survivor” clause accepted. 
Voting Blghfa : One vote per riiare. On a ^11 one 
vote per share either In person ot by |aozy. Gloaim 
of Trancfcr Bodn; 14 days before the Genwral 
Body Meeting. Acooimtl closed yearly. Regtstra- 
tton Fee : Rs. 2 per deed. Fee lot ^Rt or Rear 
Ccitifleatc : Rs. 2. 

Objects and Aeflvitles : Manufacturing Straw 
pa])er, Kraft liner aud Base paper for textile tubes 
and roues. 


fBE JIWAJIRAO SUGAR COMPANY, LTD. 


FOUNDED in 1944 at DALAUDA (M.P.). Wrcc- 
tori : Tricuindas Dwarkadas {Chairman), K. M. 
Ranade, i.a.s. (M.P. Government Nominee), N. M. 
Bordia, M.A. (M.P. Government Nominee), Shapoorji 
Pallonji Mistry, Pallonji Sba]»oorji Mistry, Mumdeo 
V. Naitc and Framroz A. Darukhanavala. Dlrcctor*S 
QuaUflcatlon : Holding shares of the Compiany to the 
nominal value of Rs. 5,000. ManagliV Agents : 
Messrs. Shaj>oorji Pallonji (Gwalior) Private Ltd., 
Dalauda. Regktcred Oflloe : Dalauda (W. Riy.), 
Madb 3 ni Pradesh. Telephone : 3 & 3-A (Handsaur). 
Telegram : “ Sugarmill ”, Mandsaur. Auditors : 

Messr.s. R. D. Joshi A Co., Indore. 


of saccharine products of every description, whether 
manufacturod or unmanufactured and in and of any 
bye-products of any such manufacture. Th< cruMiing 
capacity of the factory is 550 tons. Sugar is pro¬ 
duced by’ doul>le sulphitation process. 

BalaUM Sheet as on .^b June 1050 

Ke. Its. 

CapiUl .. 21,94,900 Gruss Block 44,26,171 

RcMr \'08 0,566 Lest Depreciation 16,02,581 

iSundry Liabilitiee 19,73,360 — - r - ■■ 

Profit k Loss a/c. 44,552 Net Block .. 28JlSk506 

Liquid Aasete . . 1^08,767 


CAPITAL : Anthorised : Rs. 50,00,000 in 50,000 
Equity shares of Rs. lOQ each. SabBOibed: 
Rs. 21,94,900, Rs, 21,94,400 in 21,944 Equity 
shares of 100 each fully paid up in cash. Add 
Fotfeitedshsma (amounts paid up): Ra..50Q< . 

Itsnsfer, DMdlk ot i Common form. Joint hold¬ 
ings accepted with ” Either or Survivor ' clause. 
RegIstnttioiiFse : Rs. 2 per deed. Fee for Split or 
Row Certifleate : Re. 1 per deed. Dm •! AMQBBtS 
snd R aetln g : Accounts are made up yearly to 30th 
June and presented in January or even earlier. 

Closaro of Transfer l^m : ^BodkaiMtlliiedl wfoek 
prior to General Body Meotugig- VmngRighli, : On a 
tihow of heads every Uan^it phmnt in penoii idiall 
have one vote, end gpon h WH every mein^t present 
in p«8on or by ihan haVe one ym for eveiy 
ahiehoidbyW, • 

ObiMis sod AafMtftd.s refine 

of and deelete in spgMW.molaamr .gnr 'e^ dwer 
MoeharinesiibstanmaadMlangai' 
prodoots, end dealm iaandin^K^tema^^^^ 


Total .. 42,22,377 


Aaalyilt ef WorUng 


Tout .. 42,22477 

■ - — 

Teicn eiwb SMi Jum 


• 

1957 

lb68 

1959 

• 

Rs. 

R«« 

Re. 

CapiUl 

2I»94a40D 

21p9ia400 

21,04,400 

EfSsemt .. 


.. 

9,565 

Net Profit 

9,74,942 

1,00,202 

--6«,864 

.. 

Oapreciation 

1,08,530 

1,04,679 

Aianfiuiv vTVIWieil eUl 

. to 1 - 

.M 

•8,618 1 

1 

i 

i 

i„ . 

IltMOtvro 



I ' ■ 

IHvidi^Oidy. 

•' * 

•i ' i 

i ' ' 'iV' '■ 




\ ' m tt' ' 

Oar^ PpHYard ., 

34U 




t Dyvetefnwat 3450 ftr 

■*' * n-vnhiiA . ■■■ 

§ After paying Ra. 9,565 to Develqpmeut Reserve, 





VOXSmm St OALOVTSA, DiNetaM: K. 0. 
Odopw, &. B.: Ttraporviala, M. Xfackay TaUm^, 
J. W: K. Baldoek, R. H; Hotison. K. J. H. Halley 
Kid A. S. MoWkirter. DinefMf* QuaUfleaflons: 
Holdiag of shores to the nomiinl rahie of Bs. 6,000. 
ResMsred Offloa: i, Faulie Pkoe, Gidcutta-t. 
Telephone : 23-4301. Audltois : Lovelock A Lewes. 

. CAPITA: Aufliarisad : Rs. in 30^000 

Ordinary shares of Rs. 100 each and 20/X)0 6% 
Redeemable OumulatiTe Preference shares of Rm 100 
eadb. SnhMilbad : Rs. 21,00,000 in 7,000 Ordinary 
shares of Ra. 100 each fully oidled tq> mid 14,000 6% 
Redeemable Cumulative Prefereaoe shares of Rs. 100 
each felly eaHed op. 

The Preference sharesconferontheholdersther^ht 
to a fixed cumulative preferential dividend at G% 
p.a. and in the event of a winding-up to preferential 
repayment of ca{)it8l over the ^dinary shares and 
for all arrears of dividend whether earned, declared 
or not and not to participate in any further profits of 
assets. The Preference shares are redeemable not 
earlier than 10 years from the dide of issue wife 0' 
months’ notice—8,000 shares were issued in 1952 and 
balance 6,000 shares in 1953. 

Capitol Bistoiy : In 1957, the snliscribed capital 
was increased fromRs. 16,00,000 to Ra. 21,00,000 by 

Aaatinis t 


issh^ '5,<EKX) ^w Ordinary shares of fth' ti(Kl|''bach 
rankk^pdfi pa$8u trife fee old Ordhtory shareii- 

Ttooiter, Ditollv of : Coopimoa fetfe: Jdinihtddi* 
ings accepted. “Either or Su^iyor** dlattse.abcspted. 
Yecnacutot sigoatums accepted.: 

Clonrs of TnuBsfw Bofes: 14 daya b^n^ihe 
General Body Meetii^. AlMCIBBto cl^mA yeoily ofeh 
September,! UMlbig in Mar^. lUflltn^OO Em : 
Rs. 2 per deed. Fw for Split or Now OoriNloato: 
R8.2. 

Voting t One vote per share. On a poll one 
vote per share either in person or by proxy. 

Objoots and Aeflvltioo : Manafaetuting of Jb&aton 
vertical turbine pnmpe and pumps fee indnstadal 
purposes. 

ffeitolitofe fiiMl as on 80th September 1950 

Re. Re. 

Capital .. 2U00,000 Gross Block 1.09,760 

Genml Reserve . 90,000 Less Depreciation 61,234 

Other Fumlt -, 3^ - 

Loans .. 14,12,004 Net Block 1,38,526 

Siudiry laabilitiee 11,50447 Liquid Amets 4662p850 
Profit ft Loss a/c. 45,343 

Total 4MM76 Total .. 48^01^376 

Wolkllli year emU^ Wk 



* Includes Rs* 10,181 sundry adjustments of previous year and dndnctjiig Be, (UI17 ioee qu ealii emetf end 
Rs. 234S31 arrears of preference divktad from 1962 to 1956. 

t Includes Rs. 56,720 sandry adjustments prevkms year. 

i Indodes Rs. 20,78^ fiiiidry adjustmeotsfcevkiiisyear. ‘ | Bttbjeot todedaelioD 

$ After deducting Bs. 1,206 sundry adjt w n m i i^ iit Of psovlowi fmm. 

' ■ * .,7. ; h 


' -,1. «'■ ", ' 

JUGGILAt KAMALAfliT JUTS lOUa €0., im - - ^ i 

PqUNDED in 1981 at UTTAR PRAPBSH. CATO'At 
iKndlon : Sir Padampat Singhasia, Kt., Kailmhpat 6% tax-free Coinalftil^ dn^ 'Od'EB.'lOO 

fenf^nia and Gant Hari Singhaiiia( iVenager). «e^ 4}% 

eilfe«ltMi|.feiigh : Pntshotamdas Shighcnia. shatm of Bs. 100 each and 75,000 
Blw rt e w* ^ O n aM to ti a n i HfeWiiig-of s hm ea te the Ra. 100each. •OhwM ; Rs.58,75,|ObOl28^E% 
nominal value of Rs. 6,000. BegMwM OSee: tax^<hfehffiitive 

Kamto Ibwer, Kaspar. ^ Wetfct : Lsl» lUmalpat fety. ^ tfe fei dife, 5,000 41% tM CNiuiintotiito 
Road, Kanpnr. AnSton: Messrs. Sodhbifeh iWetimito nitht bf ltoVlOO biw* 000^4^^ 

4 Co,-- ■ ■■ iafeeA’aa^feny’’ipeid'W'^mnaoM'’«BiiieiM'P 














beuig'ia cash ami 4,50(jl':abaRl8’<for <Mll) 
and 48;T80 ' O rd iuafy dutfea of Ra; 100 ettchr fttWy 
aid ^up. Tlis.< Freferencia shareH confer on the 
olders the right to a fixed cumulative preferential 
djivMdnd of .^%';.and jp^. and in tl^e, event pf a 
. <via3ihg>np'^ m^itermiitMl repayment of chpitiiloW 
ike Ordinary snares finit 4|% and then C% and all 
arrears of dividend whether earned, d«il6lafed’ot hot 
and not to participate ia-auy further pr ofi t s or a ssa t s. 


Iscgilal KsauMiMMiJniil Se^ m 
ObJeeHttld AfltMHw : To eorry mi the Easiness of 
spinners, weavers, manufacturon!, halers and pressera 
of into, jute euttingSk juta-r^eetions, hemp, «ott<Hi 
rh«ai and other fibrooa materials and the oitltivatoTs 
thereof. , , 

Balanaallwst as on 314 Oecemher IMS 

Rs. Rfl. 


Capitnl BKstOiy: On 4th A ugust 1956, the Authorised 
Capital was increased from Rs. 1,^00,W),0(X) in 25^[)00, 
Preference shuies of Ks. 100 oaeh'and OrdWnrj^ 

.shares of 100 epch to Rs..] in 75,000 

Ordinary shanss of Rs. 100 eiu-h anif 25,(KM) Preference 
sliares of Rs. 10<) each carrying the right to a fixed 
cumulative preferential diyi^ad of 4J% }>.a. tax-free 
and 25,CKX) Preference sharM of Rs. 1(K) each carrying 
the ri^t to a fixed cumulative preferential diyldlcnd 
of 6% p.a. tax-free, , , , 

At the same time Oie sttbscrihed capita! was 
iucreased from Rs. 53,75,000 to Rs. 58,75,000 by 
issuing 5,(X)0 6% tax-free, Chinwlative: Piefe,rence 
shares of Rs. 100 each to the existing shareholders. 

Tnnafeff, Detail^ of: Common (at^m- Joint hold¬ 
ings ageepied, A'Eilli£t.QtSmdiy.o^^^ idausc aaiuptaJ. 

Regiitretion flee : Rs. 2 per dtsed. Fee for Split m 
New Certlflcste : Rs. 2. 

Closure of Transfer Botdes : 14 days ladorc the 
Oeneral Bodj^ Hiding. AOdOUntS closed i«arly list 
Decemlter. He^g in Apgust. 

Voting Rlsiltts': Ono per hhato. On a poU one 
vote prr share either in person or hy proxy. 


Capital .. 68*75,000 (ireww Block .. 89,88*266 

General Reaenre 1*72*982 Zreai Depreciation 53*32,620 

. V aaf9,185 - 

flun^rv Liabilities 68*50*831 Net Bkick .. 36*55*645 

Liquid Aaaete .. 

fV>tal ..1*92*07*698 Total .. 1,92*67*9^ 

Aualyids of WoiUnig Year ends 3M Dec. 

I ..‘ ..si.n i‘i ■ n ...i.'msiiin 

1960 1967 1958 

R». , , JR*-. . 

l>UidtfpCklpiUl 58,75,000 58,75,000 1 68,76,000 

General Rteervo 2*10,40^ . 25*108 Unjm 

Other Fundbt .. 6,60 639 6,94,892 

Net Profit 64,597 —1,64,068 —4*98 442 

jlepreiiatiim ' 2j80*l22.. ^ 03;759 

Taxation .. .. 3*63*543 3*66*000. 6*il0 

Ammnt trantferred 
to: 

Rmstv. Fnnd .. .. ...* 

Other Funds ..i 35,730 1,95,047 

Div^k&wid .. ; ; *. .. 

Do. Rate % p.a. 

Cimriodi<^ur«^ .. «13*489 t0*j[80 

• Inchideti R«. 2,70,000 transferred from Beserre Fond 
and deducting: R**. 22,500 l^cference dividend for 1952. 
t inelttdea Ra. 3^0*794 iiMafer 0m0t GenM B ea fe r v e. 

% Loss transferred to Roaeri’'e Fund. 


KAMAiA SUGAR MILLS LTD. 


FOUNDED in 1946 at 17DAM ALPST. : 

V. Rangaswamy Naidu, R.’ Venketaswamy. h^mdu. 
G. R. Raraagwamy Naidg^' G. Ramaswamy' iTuda^ 
M. lanakirama Kullama Naicker, V. R. P. Oopal- 
rathaiii) TjrvTpta, "inifarayanaswamy C£ettiar, 
P. Ramaswamy Gounder, .T. Venkata|wan)Y 
(Direclor-in-Ckarge) and N. MahalingS^ MnUMli 
QuRiMeutlOB: lii4dii^af)ihhiM)tQ:ll» ie 
of Rs. f^OQO. Uw glug R.. y.; QnfueireiNy: 

pa^ti...ydwiate^^ 

OPITAI.; 4&jm 

Equity ,sharesIQP isaeAnkhd 

growers and employees Equi^ aharee Rs. 10 each. 

MbKifM: 

BislO04e«hihBrdiilM^ 

Be. 100 each, Be.iW(y»rA<W)^lilliikni' 'iitHi8T 


Equity shares of Re. 100 each, Rs. 25 per share 
called up. Lest calls in arrears Rs. 1,11,850. 4d(f 
calls received in advance Rs. ^ii600. 

Tianster, Details of : Common form. .Joint hold¬ 
ings accepted. “Either or Sundvor” clause accepted. 

JA03 :-i 

Re^Mnt^on Fee : Rs. 2 per deed. Fee lor (W 

lieiir <!ii^r|tiltate : Rs. . 

.diiraro <1 TiMMRt Soolb r 14'lieys hefoee the 
(3epieel.|MyliMtiBg. AeewDlli«loeed yearly SIst 
nofUngwAuguM.. 

: Chte tote per share. ' On a p<>U one 
vote per aheie either in pem^ or by proxy. 

'’OUiili^iyi'AiMM 

Btweh. 





AMlnIi of WoiklDt 


Aar onir SbHite. 


SMHlO JRIU 

Boioaee Ihoit M OB 91a* BoMndber iMsa 

' Aft* A®* 

:€S4itol 6r38,975 FiJcedAiwets 9,99»9i6 

AppVMtimmcnesf 25 XaqMidAwel® .. a9;»d 

Loan® .. 8,98,124 

Sundry liabilitiaB 1,623 

Profit & Loss a/o. 8,737 

Total ., 9,S7,4M Tfctal M7,484 



1966 

■ j 

1969 

1966 

Paid-up Capital 

Rs. 

2,16,660 

Rs. 


Net Profit 

8,820 

—1.0tt 

9.007 

TaxaitioQ 

1,788 


4ta 

Canrisd Forward 

7,806 

6,744 

A797 


KARALA VALLEY TEA CO.. LTD. 


FOtJNDED at CALCUTTA. Dlneton : Natini 
Baojan Ghosh, filtagwaadas Gaga {Chairman), Jihan 
6ati Boy, Purnachandra Bagchi, Sitaram Daga and 
Bamessat Daga. Ptnrtm’ ijiwHflwtiiTM : Ht^ing 
of ahares to the nominal value of Rs. 5,000. Mana- 
flog Agonto: Daga A Co. Private Ltd. Bogbtand 
OOM : Jalpaiguri. AodtUHT : A. E. Roy Moulik. 

CAPITAL: AafliMtad, bnud, Sabsorikod and 
Pau-ap : Rs. 5,00,000 in 10,000 shares of Rs. 50 oach. 

Transfer, Details of : Common form. Jmnt hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 

Begtstraflon Fee : B.s. 2 per deed. Fee for or 
MMrGertMeairT Rs. 2. 

CloBiiie of Tkaaolw Books: 14 dajs before the 
General Body Meeting. Aeeoonts closed yearly Slst 
December. Meeting in August. 

Voting Riidits : One vote per sha^. On a poll one 
vote per ahare either in per»an or hy proxy* 

Objaeti and AattiltiM: Manufactunng of Tea. 
Tea acreage: 422*34. 


Biliaee filMt m on Bint December 1968 

Re. Re. 

CSapitel 5,00,000 Qrcm Block 8,86,206 

Oupital Reserve . 38,822 Zui Depredstioii 1,64,008 

General Reserve . 1,53,8^ . .. 

Other Funds 46,111 Net Block 7,22,203 

Loam .. 2,18,870 Liquid Aiwets .. 4,78,6M 

Sundry Xsiabilitics 2^,911 

Profit a Loss a/c. 28^36 


Total .. 12,00,839 Total .. 12M899 


AaallBlS of WoridOf Ftar ends Blit Dec. 



1 IftM 

1«S7 

1668 


R.. 

Rs. 

Rs. 

Paid-up Capital 

Bfiojm 

6,00,000 

6,00,000 

Reserve Fund 

1,25,800 

1,46,159 

1A3.8S0 

Other Fuufb 

1,08,822 

87,669 

79,988 

Net Profit 

14,248 

.-4M,894 

-4,808 

Depreciation 

13,841 

17,166 

18463 

Taxation .. 

7,000 

1 1 

. , 

Amount transferred 
to; 

Reserve Fund 



xOUier Pulids 

1 



tHindend .. 

10,000 



Do. Bate % p.a. 


. . 

, . . 

Carrbd Forward 

52,934 

28,089 

*28,236 

Tea Acteaga 

888^74 

896*14 

422*84 

Total Crop Kds. 

3,618 

8,676 

9,531 

Tea per acre „ 

90 

8*9 

8*4 


KASTA COAL 

IFOUNDED in 1944 at CALCUTTA. Obeeton ; 
N.C. Dutta,P.K. Baneijee,M.L.GoenkaandP. Boy 
Uboudhnry, IBieelm* eMdUenani t HoMii^ 
slMratatotfwiioiaiiita'Vriad^ofSs. LdOO UaaigBig 
Agwits: H. V. Low AOe.: pyitato UH nttumi 

0^: 8, Synagogue St., Calcn^ 

6715. Telegram Oea^uin 


^ sluues Rs. 10 ea^. 


FIELDS LTD. 

Tfintaiv, DtaaSi ef: Common form, TefaA 1ieli> 
ia^ accepted as iwoviSed b Sw Aftlides ef Assoei^ 
tion. Vtnmaeular sigteiteiAihleospItiA SIOMiBflMl 
Fse: Rs.2perdeed. Fasl#eiaorlMCHtl^^ 
Be. 1. Warn Slihta t Adm'^'Oik'a 

poH ««e tote per ahske eiate m ijerseb te hy^pcazF.' 

'.'.CbfWf. Ma J U im 

%i Wit RodF J|pliig.j A«aBllM.el«tad4Mta^^lal{ 


D teP tal w r .:;nilMMl4»Septefak»r.riv> 






Qbjeeto and Anthitles : Coal. 

'T BatainaSiMat <4 on Slat bwemW 1898 

.. ' ■'■"• lU. ' ■_ ' »•. 

Qnttal .. AiOOiOOn Onm Block .. A,16;M8 

Lomu •• 1.88.782 Zm» Oepreoiatioa 1,01.685 

Sundry LImO^m 1,88,199 -^- 

Not Block .. 4.0«,IM 

Liquid Accctc .. 78426 

Pro9l ft Lorn */c. 8,84,501 


iVjtal .. 8,71,961 Totol .. 8,71,961 


■■. • *; S >• Kute Oort IMds 146.—(eon**.) 

Aartyrti of WoildBIg , Tear ends 3lst Dee, 



1959 

iwt 

1958 


Bs. 

Rs. 

Rs. 

Bud^CapBrt .. 

5690,000 

fioOQbOOO 

540486 

Ket Profit 

--52,052 

—91,568 

3,963 

Depreciation 

itm 

12,651 

12,545 

Tasatioa .a v', , 

\ 

*« 


Carried Forimrrl .. 


—348,466 

-3,M401 


KISAN COLD STORAGE AND REFRIGERATION SERVICE LTD. 


FOUNDED in 194(5 at PATNA. lUiW^n : Rai 
Bahadur S. N. Mukherji (Chairtnm), Xawabzada 
8. M. Mohdi, Dr. T. N. Banorjcc, Dr. Raghnoath 
Saran, Kumar, A. P. Singh Deo, •!. P. Singh, A. C. 
Banerji, .Thabhu Bhagat and Praliliudatta MakerjL 
OifMtors’ QttaliScatfoni : Holding of shares of the 
nominal value of Rm. r>,U(i(>. Managing Agents : 
Messrs. Industries (India) Pte. I,td. Registered 
OOoe i Bari Road, Mussallahimtf Patoa-G. 
Auditors : Mesant. B. Gupta <k Go. 

CAPITAL: Anthoilsed : R.s. 2 o,o(mxk'. 
Rs. 4,(H),CK)(t in 4,<t(K) 6% tax-free Cumulative Prefer¬ 
ence shares of Ks. l(X) each, Bs. 15,50,U(X) in 1,000 
Ordinary shares of Rs. 10 each, Rs. .')0,(KX) in 50,000 
Deferred sharos of Re. 1 each. Issued and Paid-up : 
Rs. 4,91 ,W, Rs. 1,01,700 in 1,017 6% tax-ftee 
Cumulative Preference shares of Rs. UX> each, 
Hs. 3,44,.’ir)Oin34,4.').'5 Ordinary shares of Rs. 10 ctudi 
fully paid uj), Rs 50,000 in 50,000 Deferred shares 
of Re. I each. Less calls unpaid including allotment 
money on Ordinary .shares Rs. 75,000. Add Forfeited 
shares of Rs. 8,050. 

The Preference shares confer on the holder.s the 
right to a fixed cumulative prefcrentisd^ dividend at, 
6»{, tax-free per annum and in eVent Jk^Sf^SThding* 
up to preferential MpajrtUMlw'aC^aapitSil over tl^ 
Ordinary and Dcfaned Aarea and lor aU anean of 
dividend whether earned, declaiiad pr not and not to 
participate in any farther profitaor aasete. . 

IMosfltr, IMalii ot: dommou fom. ' Johtt hold¬ 
ings with "Bithrtr tor Survivoi>**’ clanss Mcoj^d^ 
ilBllrtratloB Vm : Rs. !i per deed. Vwtdr^llHV «r 
HMrOMrUBanih: lls.2pto ’MhIIbI 

AseouirtsftiidliBStliig. Amounts are liadoi^fssrif 
toJlst December Md preeeii^ m Jul^r/Auggsk.,, 

|iR#WOeaw«d loc^llssiliBi;^^ QM 


a rIiow of hands every member present in parson 
shall have one vote each and upon a poll every 
member preiNmt in person or by proxy shall have one 
vote for ev'ery share h jid by him. 

Objects nnd Activities : Tb carry on all or any of 
the busine.ss of wareho'ii;i^>keeperjsi« own^ria and le|ter8 
of spaces, godowns, hou8e.«, buildings, depositors or 
stores (whether cooling, refrigerating, air-conditioning 
or otherwi.se), Engineers and contractors (Civil, 
electrical, mechanical, automobile, asrottiticnl/sani* 
tary, sound or otherwise), merchants, tradersi 
imfK>rt(m, exporters, agents (merehantile financial 
estate, managing or otherwise), brokers auctioneera, 
carriers, wharfingers, founders, metal workers, metal¬ 
lurgists. tool-makers, assemblers and repairer and 
dealers in all kinds of machinery, plant and imple* 
ments, farmers, horticulturists, agriculturists and 
without in any way aflferting the generality of any 
of the above, in particular to own and maintain cold 
for the purpo.ses of the goods of the omoany 
or of other people and also to manufacture and ice 
products. 

Balaoee Sheet as on Slst December 1958 

,Es. Rs. 

.. ‘il.M.lioO OroM Block .. 5,72,206 

Rundry LirtiiUtm X070 Less Depreoiatioo 148.110 

PMft ft Low afo. 57,848 --- 

NetBloak .. 4.48,096 

liquid Aawto .. 1.03,619 

111.1 . mmtUuik ^ , , > ... 

lUUi ... 54S.716 Total .. 542.715 


,, . . . - T"V ' 

AUi^riil MofhtOf Tsar seeds 3Jsl Dee. 



1956 

liNnr 

1958 


Rs. 

Ra 

Rs. 

I’Wd^ip Chpjlal 
RrtBMil 

SSSSfl^ 

4.91400 

IMM 

£48 

21.449 

86447 

88400 

' ' 4,91,800 

t 2 .«M 



KRUDD INDUSTRIES LTD. 


ms.atjCALcniii^-^ 

Ballabkdaa ^guval, Eshwardas Agarwal, Badridas 
Agarwalla, Gham^Tamdas Agarval, Shyamlal Agar* 
wal and Steeniwasdasa Agrawal. IMraeton* QnaUfl- 
(■ rtWM : Holding aharea 'worth of Bs. SflOO. EbUHlp 
tfW Agents.: Messrs. Bahabhadas Agrawal BrivaSs 
Ltd. Twins and Rwnoneratton of Managing Agnnts: 
For a period of 10 years from 16th August 1060. 
10% comfiussToh of fhe net profit subject to a“muu- 
mom remun^tion ii|E Bs. Ol^OCQ^t-irear iaoasa^, 
no profits oir tiiadS^tiacy of profits in any yeu. 
H sg irtBrei Offleo: SO-21, Stephen House, Didhoosie 
Square, East Calcntta-1. Telephone No.: 23-1166-68 
<3 lines). Telegram: “ Mnudsteel ftetwy : 22, 
Ferry Fund Road, Panihati. Telephone No.: 189 
tBarackpore). Aodltors : Messra, Ghosh A G&osh. 

CAPITAL: Anthortoed: Bs. 20,00,000 in 20,000 
Equity, shares of Bs. 100 each. Sobseilbed: 
Bs. 17,45,000 in 17,450 Equity shares of Bs. 100 each. 

. Qaidtal BMoit: In the year 1956, the subscribed 
papttal was increased from Bs. 11,45,000 to 
Bs, 16,45,000 by issuing 5,000 Ordinary shares of 
Bs. 100 each. In the year 1957, the snbscrihed capital 
was again increased to Be. 17^45,000 by creating 1,000 
new ^dinary shares of Rs. 100 each. 

; TnnMWf PetgUi of : Gonunon form. Jmnt hold¬ 
ings with “ Either or Survivor ” clause not accepted. 
Begbtntion Ew : Bs. 2 per deed. Fee for Spilt 
w Haw CertiSeata; Be. i per certificate. Data of 
AMonnta and Meeting : Acoounta are made up yearly 
to 31st December and presented in November. 


Closnin ot Traiisbr Bdofes: Books ntbcto^f f ii days 
prior to General Body Meet!ii|. Rigilti : 

On.* diow of hands every nwmbw present in panim 
shall havt ohe vote each. gnd'ppon a poll ..dywy 
member present in person or by proxy shall have one 
vote for every sliars held; by him. 

(M^eets and Aottvldw : Manufacturers ofhfgh class 
domestic utensils, lamps, die easter, etc., and sheet 
metal engineers. 


•alaais SIwet ss on 3lst December 1967 

Rs. Bs. 

Capita) .. 17AB.000 CtaoceBloek .. 17,90,694 

Reeerves .. 68A70 Lett Depreoiatkm 0,49,100 

Loans 7.05,7«8 - 

LiabilitiM 9AS.868 NetBleek .. IMIASO 

Inquid Aawta .. 8,61,906 

Profit ft torn a/o. 6,09A« 


TMal .. 28434n6 Total ., 26,12,986 


Analpsls W WMdag Fear emit SM 3^. 



19&S 

1996 

1957 


Ba. 

Ra. 

Ba. 

Padd-up Capita! 

11,45,000 

6BA7Q 

16,46,000 

17,45,000 

Rawrmi .. 

66370. 

«U79 

Net FnM 

70,464 

76,979 

-1,42,560 

Depreolatloa 

60317 

86,186 

81,714 

l^axakkm .• 

» # 


a * 

Amowit tranatered 

to: 

Qeaoral lUnenre 


« • 


Other Rceerm., 


• • 

i , , 

DiTtdend Ordy. 



• • 

Bo. R4le%p4k. 

,. 

,. 

1 

Oarried forward 

—7,45^974 

-3,66,985 

-3,09,551 


EULKO ENGmEBRING WC^ LTD. 


FOHNDEt) in 1^7 at EGLEAPGB DHoeton: 
B."D. Kulkarni {Monagiiig Director), K. D. Kulkami 
sihd'O. T.Eamst. IXnOtm* QnalillHttlons : Holding 
of shires to the Boilninal value of Ra. 5,000. !Lcaisiiw 
Ag^iidi: $.DanjiACo.Pte. Ltd. SegtatergdOfll^; 
dit-Jl^r GanwitufadiL Sh«vei»"«fl^r Eoaiiai^i 
graft; “EnUMi,”. Telsphtme: 214. AvdltWl: 

L. M. JoahL 

. ^ 25,00,OpO in JOippO 

5^ BOdeemtfirii Chinndai^ Preference aluuiot'Of 

is:;*® 'A' 

Bg. l OP 6wd> and 50,000 Ordiinwy *B* glaae (dmwm of 


Bs. laoaoh. Snbfiorlbod aai PaldH9: Bs. 2^4.175 
in 577 9% Redsemabte Oumalativo iReisiinea duMi 
of Ba. 100 odd), Ra. 00 per riiaio paid up, 1,171 
Ordinary ‘A'efiss aharei Of Rol lOO eftOh, MlJOOper 
Ilmn» ntj^ ap find 3p,|0po CWUiw/ c^^jAfijiea 
of BsulO eai^ allofetedho 
fd |M.:.Alfqi,!ahffe piMgaailt^tq § 

.hgifi in ;;cafh., 

a6vaini|ts»<fiiAfifi<'''''r,..' a 

Th0''t^!ei&ranee' ah^' ooBlkr''<m'l^‘hiiddiiil’ 
ddrif i^r mAiIw 





capital over the ordinary shares and fdr alt arrears or 
dividend w'hettieir eiiraed, deciiilftitf and not 

to participate in any further pcofite or assets. The 
-A^islass shares shall flonfiHr>m.thc holders a asa.r 
(itim'iibtive ^idehd at 6% J.ii. m pri6ii^;oyor ^ 
Ordii^ar} ‘B' class shsoes in zei^ct of payment ci 
non^otiinulative dividtwd in each year. ' As for reifuAd 
or setnrn of sapital, the QrdiMry 'A' lolass and 
Ordinary ’B’ class shares ritall rank next after 5% 
Bedeemable Cumulative Preference shaspa but .equal 
as betireen themselves - 

Vransfor, Bstills of : Common form. Joint hoM- 
in^rs accepted. “ Either or Survivor*’ clause accepted. 
Voting Rights : One vote per share. On a poll one 
vote per share .either in person or by proxy. 
tntloii FeO'2 Ba. 2 per deed. Fee tor Split w New 
Certifleate V Bs, 2. 

caMuro at Transfer Books : 14 days before the 
Qeneral Body Meeting. AOeonnlS closed yearly Slst 
Deoember. BMlnf in August. 

Ohjeeti aiii Aottvllisi: Hanufacturen o£«il engmee, 
machine tools, textile uTinding machines, ete. 


*,• ; , / JWke BaghMUlBK Wstto IM^ieonM.) 

' Sabose aSsM as on Slat December 1058 

‘ 'Ba.' ■ 

Os^tel .. >1,81.174 Asoaa ttlodi- .; fiA8,0Se 

Gepewd R sae r re .- ZfJtOQ Xem Dspmoiatkn. 2.22,048 
iOjllO —^ 

Loam .. 64UJ»a8.Kst Bleak. .. S.13.<P0 

Sundry LiabUitiM 7,87,M2 Liquid Aasate ,.. 13,00,(^ 
Pttdit k Law o/c. ■837 ' ■ - 

Totel .. n.IoioM Total' ..17,1^868 


Analyib ot WoiklBS Tear md* |M ,i^. 


■ 

1956 

r 1957 

'■ttoH' 

Paid-up Capital 
General Reserve 

Be* 

Rs. 

Be. 

2,81,100 

2,81,12S 

2,81,175 

, 

, , 

2&jm 

Other Funds 


21,344 

46,316 

Net Profit ^. 

8,965 

60.762 

' M|,946 

Depreciation 

.32,634 

31,408 

29,450 

Taxation .. 

Amount tianejfoaed 

to: 

11,000 

[ 

40,000 

1A7A00 

Reserve Funds.. 

,, 

, , 

SMOD 

Other Funds .. 


21,344 

24,972 

Dividend .. 

10,688 

19,323 

44.1H 

DjO- Rate%p«a. ; 
Carried Forward 

*6k3 

1 A« 

9*6^5 

20 k 6-1/10 
337 


* On *A' claw Ordinary k ‘B* claw Oidkmy. 


FOUNDED at CALCUTTA. 

Bwert and -Di F. R. M aB om h 
eationa : Holding of shares to the nominal value 
of Ks. 5,000. Uttered Offlee : 4, Bankdiall Street, 
Calcutta. Aadlton : Messrs. Ford, Rhodes, Thorn¬ 
ton & Co. 

CAPITAL: 

7*11, Cumulative Prcforehw snares of Rs. *100 each", 
S0,0(X15% Cumulative RedewnabieSeoond PrsferenoS 
sharcH of Ks. 10 each and 6,000 Ordinary shares of 
Rs. 100 each. Issued : Rs. 13, 00,000 in 6,000 7^0 
(himulative Preferenbe ahares oFRa eStohi >19,9()0 
5% Cumulative Redeemable fieoond PrelNseDUS shatki 
of Rs. JiO each and 6,000 Qilliii^ 

‘ "File Proferenee diares cotafer (m Bth mlders ISm 
right to a fixed eanmlaitivS itrSitiisniiil Aividsad df 
7% P**!- 4nd in the eyenhjof ^du^up 

to preferential repayment of capi^ over the Ordinary 
dtans and fbr all aiitearA%f)AviibidBb)1id0k#bwnhd, 
dadiMed oc>B 0 t fiia4i9,%^ BMlH«aea shana aiid then 
5% Freferonce sha^ s^ Mt to psjrti^Pf^ m aiy; 
fhrthcr assets or prcmts. 

Tfkasttr, Mtidi oirT OchiuAan' fbrhji.’'' Jdiilft li^d- 
¥ei«hoidar«igaatttieiSKMM|*^ 
gMiktloaFee: ibb<aiwk»4iedc.iiklivIMMiar^^ 
Osrifflsato: Bs- 2. 

** 01^ ttaiMar 

0«M Body llMlinii lAfiH 


LEE, HEDCHBS & CO., LTD. 

One vote per share. On a poll one vote per dhare 
either in person or by proxy. 


Dlreetois : E. N. 


Balanoa Sheet as on Slst December 1958 

Rb. Re. 

Capital .. 13,00,000 Grow Block 6,67,193 

Capital ReBerree • 3.52,691 Less Depreciation 67,193 

6^000 - 

Ot her FnndB , . 25,000 Net Block .. 6,00,000 

Umm _ .. 33,45,512 laqoiO AeM^te .. WtfKKldn 

Sundry tiabilities 13,94,394 

Pratt t Low a/c. 12,St6 


Total 


70,80,183 


Total .. 70,80,183 

.. . " f 

• Feer ewb 3M Dea 


Paid-up Capital 
Reettnre Piibd 
Other |P>u^ .. 
Net Profit w 


Taxetioii 
Amount traneieiTed to: 
Reeenre Fond 
Other Vtmde 
hlMmA 


1966 

1957 

Hs. 

Rs; 

15,00,000 

15,00,000 

6,00,060 

Aito,ooo 

2^76.221 
2,09A96 

3863^021 

U7,188 

10,392 

H,492 

2,04,000 

2^0^00 

1,00,000 




m 


^um 



1868 

.'■^Rbs ■ 

6.80,000 

3.77,<»1 

1,43,100 

HAM 

1.O4.O0P 


12 ; 




tifittli tfieetk.f 






IfPRAGHAT TEA CO.^ LTD. 


S^ISTEBED on 1919 at CALCUTTA. Dlraeton : 
3.' S.. Craig, K. 0; Cooper, J:. M. Parsons, J. W, 
Anson andP. G. Godsell. iMiaetors* QaaBfiMttoM : 
■^ ^W ikg of shares tO the nomiaal value of Rs. 5,000. 
Managing Agents : Messrs., ifacneill & ISerry XAd. 
Registered OIM : 2, Fairlie Place, Calcutta. Tele¬ 
gramMacneills Telephone: 224301. Aodi- 
tMS : Lovelock & Lewes. 

GAHTAL: Ba. 12,00,000 in 1,20,000 Ordinarv 
shares of Rs. 10 each. Suhserlbed : Rs. 11,00,000 in 
1,10,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 
Vernacular Signatures accepted. (Sosore of Transfer 
Boohs : 14 days before the General Body Meeting. 
AeeonntS closed yearly Slst December. MeeUng in 
Augnst. j^gistratfon Pee : Rs. 2 per deed. Fee for 
l^ttt or New Certifleate : Rs. 2. 

Voting Rights : One vote i>er share. On a poll one 
vote per share either in person or by proxy. 

Ob}eets and Aettvitles : Manufacturing of Tea, 
Acreage under cultivation: 911. 


BajaaN tteet M on 91st Deonahw 1908 

Rs. Na 

OnlUl .. 11,00,000 OrossBIoek .. 90,94000 

Gcnaral Bsserve . 19,00^00 Im DqpnobOian. 1^8,789 

Other Funds .. 2,59,700 . - ■ 

Sondiv Uabilities 0,17,109 MM Bloek .. 18,10,871 

Fimflt A bom s/o. MA20 Liooid AMets .. 


Total .. 89,97,989 IMal .. 98A7488 


AaalFilt el Weridng Tw tnd$ tM Dit 



1900 

im 

1998 


' Rs. 

Re. 

Re. 

Paid-UD Capital 

General Reserve 

11 .00,000 

11 *00*000 

11 .00*000 

12 ,00.000 

12 ,00,000 

12*50,000 

diner Funds .. 

^.liD.OOO 

2*60,000 

9,89,700 

Net Profit 

.3.18*166 

48,794 

91*784 

Depreciation ,. 

47,228 

49*088 

58 218 

Taxatioo ., 

Amount transferred to: 

lAlhOOO 

88.980 

MJ300 

Reserre Fund 

1 *00,000 


50*000 

Other I'\inds 


‘ e * ' 

37*000 

Dividend 

2 *20*000 

27*500 

66.000 

Da. Rais % p.a. .. 
Carried Formed 

60 

23*198 

H 

44*498 

^ 6 
169626 

Acreage Tea ., 

910 

910 

911 

Total Crop .. Lbs. 

9*65*888 

9*47*240 

10,08*303 

Cmp psr acre „ 

Average price reafiied 

1*061 

1*041 

1,107 

per ,. Lbs 

1 j 

1*92 

L96 


MOTOR ARD MAGHINERT 

FOUNDED in 1948 at CALOUTTA. Diieeton : 
Shewchandray Poddar (Oiiotrmin), Debt Preead 
Poddar, K. K. Roy. A. N. Haidar. Shaukaclal Sen, 
Bhagwati Prasad Poddar {Ex-effido) and Sukumar 
Roy IWrectow* Q ual leo ttln o ; ^dftng 

of aharea to nominal value of Rs. 1,000. Mana> 
ging Agentf : Messrs. Engineering Developments 
i^vate Ltd. iNgMiced Qfliee : 31, Ohittaraiyaa 
Avenue, Calcitt(a-12. Telephone No.: tS-VIQi k 
^7138. Telegrams t “ Hotorand .AadNefB t 
Mesem. Ray A Bay. 

;: .^CfpnTAL t Mtliortwd: Rs. 25,00,000, Ba 
9% Comulative Prafeeence shares ot Ba- lOb aach^ 
wl ia unnfin la knft ihaiii h f'*»* 

aMl.fiAHM ';jRo.i>dk^GaD| 
dhane of Ba 100 eaoli fhlly paid npt^ iw ^ioilv 


MARUFACTURBRS UHtTED 

Rs. 6,90,000 in 6,900 Equity ^aros of Rs. 100 eadi 
fttljy paid u|> in cash. 

TmatH^ DetaUi of : Common form. Jmnt hold¬ 
ing witA •• Either or Shrvivor ” ctauM aoeeptable. 
RegMnttoh Vso : R8.2 per deed. fboforlW W 
Now Oerttfloal9; Re. l per oertificate. Datovof 
Aooo— < 8 and M oe tf i ig ; Aocounteareouiiiieupyoocly 
to 30tii September and presented in June/Jtily. 

Gloiuo M XniiMlw Boo^ Books ore eloaed.JA 
dayipriorttoGeneral Body Meeting. VottlMBlikt* t 
Oh a show of hands eve^ member preshtit ki peremi 
shall have one vote each and n|^,f jnery 
awnber pveeent te penm tw by imsiT tikill kooe 
oii-vwtai# eehiy'lhaM'lMild'by'Lhai.' fisirr’in:; 





1801 


OMoufactuiets uuL dealers in motors, pwps, dyoa- 
mos, accomulatpra, lamps, torches fans 

and any or all other machinery, plants, apparatus, 
tools, implements and appliance^ (eledtitic mignetic, 
galvanic or otherwise). 

Balsaas ttsat as on SOth Saptembw 1959 

CapiUl .. 13,00,000 GnM Block .. 23,66,965 

GmmksI Reserves. 60,000 Lett Bepteoistion 8,33,443 

Other Reserves .. 45,526 - 

Btmdry LiabiUUes 85,02,862 Net Block .. 15,86422 

LiqeM Assets .. 3842.366 


Total .. 48474M Total .. 46,87,^8 


vipDiir HflVMilMcir Ibmalaslmn lU^iamti.) 
Analjrtb of Worktag Tear endt m Bepl. 



1967 

,1058 

1069 


Baa 

Ba. 

Bae 

Paid-Up Capital 
(SaiieiM lleaerw 

1340.000 

13,00,000 

m.ooo 

1346,^ 

40,000 

Other Funds 



45>26 

Net Profit 

5,40,456 


,72.400 

144,696 


. 1,14473 

Taxation 

Amount transferred 

tO! 

* * 

90,000 

4Q490 

C^neral Resetre \ 

' ^ 1 

75,000 

• a 0 ^ 

Other Funds ., 

1 

21,990 

19,708 

Dividend Oedy. .. 1 

•• 1 

Do. Rate % p.a. j 


1 


Carried Forward 

i 

--1,1»3604 I 

) 

b,817 1 

‘8i630 


THE NANCO RUBBER AND PLASTICS LTD. 

<J8ct Advertisement also) 


FOT3NDED in 1950 at COIMBATORE. Wrec- 
tort: A. T. Krishuaiivamy Mudaliar^R. lloraUwamy 
Aiyar, C. Abal Hasan, S. Rajam Aiyar, B. S. Viswa- 
natban, T. E. Narayanan, E. Sundaram, G. N. Sam, 
G. V. Lakshminarayaniuiwamy, S. Mam and M. S. 
Palaniappa Madaliar. INn^n* QoidHIeattoiM: 
Holding of shares to the nominal vahio of Rs. 5,000. 
^ftflliCiTTg A§tlllS a Vas A Co. (Pt«.) Ltd. Begbtered 
OfliM : A. T. T. Colony, Coimbaton'-l. P.B. 242. 
Telephone: 2127 {3 lines) Factory, 3U36 Office. 
Telegram : “ Nanco ”. Faetoiy : Thadagam Road, 
Cmmbatore. Anditon: Ramachandran & Srini- 


ReglstnUon Fee : Rs. 2 per deed. Fee for ^Ut or 
Now Ctftifieate : Rs. 2. 

Closnre of Transfer Books : 14 days before the 
Genera! Body Meeting. Aocounts closed yearly 3ath 
SeptemlHir. Meeting in April. Voting IB^tS : One 
vote per share. On a poll one vote })er share either 
in person or by proxy. 

Objects and Activities : Manufactures of Synfthetic 
Rubbers Cots for fine spinning and also all types Of 
Railway rubber fittings, footwear materiaK Tennis 
balls, etc. 


vasan. 

CAPITAL: Anthorlsed : Rs. 5,00,000 in 5,000 
Equity shares of Rs. 100 each. Subidifted and PMd- 
op : Rs. 4,24,mi in 4,246 Equity shares of lai 
each fully paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Sufi^vvk’* idh^tiyceplal^ 


Bahawe Shaetss on 30th S^ptunber 1959 

Ba. 1U. 

Cental .. 4,24,800 Gtoaa Block .. 1044,673 

Other Funda 1,64,000 Lett Depreciatfam 441,886 

1.0^ U40460. .. ... , 

Sundry liabilities M8.141 K«tBk)ok 642,087 

Profit a Losa a/c. 759 Liquid Aaseta .. 12,64,873 


Tetali 16i^650 Total .. 18,87,860 


Fmt end* 4611 Afd. 


FaM BP Capital 
OtternwH 
RistProfit .. 
Depreoiatta 
Taxation 

Aasonat itanafecred to: 


QimMisnnNd 


’'■f , ■'•‘t 




* InoIndM Bi. Odl 
f lartudwlto. 


• a • a 

' j -«■>'. I . 

* S'- 



1906 

1957 

1958 


Ra. 

BSa 

Baa 

u- 

iiliMO 

4jNh900 

4,94,900 

<4«« • 


a 

IdiOijOOO 


70.411 

. SM65] 

44,579 

■a a ■ 

AIM 

47,919 

(^,599 


OMM 



- a ' 

^ 39400 

10,90ft 


s • 

43.000 


'M4» 

a a 

10 

9 

6 

,i*we 

.N 

a it ^ ; 

tijoo 


1959 

Be. 

420400 

144409 

40447 

72410 

U.OOO 

14400 

... 36^301 
8-47 


yiiMmiPfiilliiAiui 







■ -.V.A ifMIfliQDALA 

(irm> K. C. Co(^r, J. M, P^ibobs, J. W. N. Baldock 
and J. W. Anson. Dtneton’Qniaifleatfoiis : Holding of 
shtttes to the acMninal value of Rs. 5,000.' Registered 
(Mlee.: 2,, ^Fwlie PImo, Calcutta-1. Tejephane: 
^4Wl. TeWnun: "Macneills”. j^ildUon.: 
Meaers. Lovelock & Leme. 


<lAPItAi*: Awtboted tad 

' Rs. 12,00,000 hi 1,20,01X) Ordinary shares od Rs: 10 
each. 

Ihuisfei^JlMaib of : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clanse accepted. 

tadeare of Tramfo' Books: 14 days before the 
GeneralJBpdj Meeting. AeeoODtS closed yearly iSlat 
December. Meeting in August. 

Registratton Fee : Rs. 2 per deed, ’fee tor or 
Nsfif Certlfleate : Bs. 2. 

.'. Aoaijfirip at 


TEA CO., LTD. 

j i % K«aOne Vote per thtM. (ht Apblt’dlto 
vote per^ kbare either in person or by prdicjr. ' ‘ 

.And .A«^if!Ms(i,: ,■ 

Acreage: 968. ,,, , „ .i , 

Capitalisation at par per planted acre : Rs. 1,240. 


Wum Shtot MS on 31it ItoooiDber 1959 




iU. 


OnpHia 

Cnpitftl Keaerve 
OfloeraJ Reserre. 
Oihnr Vunda 


12 ia(VW0 OroeitBioak .. HMAM 
<00^00 Deprociatton 11,46,440 

6 , 00,000 - 

1,00,400 NSti Blapk .. ; 16,87,028 

_ 1.08A42 XhpiidAtwto .. 16,12,780 

Sundry Inabilities 8,34,783 

.. 32,99,758 Tolnl .. 32.99,758 

Wori^ , W 


ReoeiTeliuwi 
Giber Fiindt 
Net Profit 
Depreciation 
Xautfon 

Amomit traoeferred to; 
R e g e rve Fund 
OtlierFnade 
Dividend 

Do. Bate % p.a. 

Carried Fomnl 
Acreage^ 

Total €^p .. 

Crop per aere 
TOfigM PriPO imH8e4 por 1^^ 


1956 

Be. 

IfiaOOpQOO 

mm 

5,llel69 
^ 97.895 
104.794 


63.350 


34,545 

968 

8.91,795 


IW 

Ba. 


Mi4fe 

--2,744 

M47S 

7,634 


. i 


31,801 I 
068 
9»m 

003 

107 


16^ 

Bs. 

12 , 00,000 
SAIMMM) 
6.U.7W 
1,11,628 . 
04.66ft 
7,060 

1 , 00,000 

lAOO 

60,000 

nJl 

fMft 

.MAi021 U 
IjOOl 
t-00 


loss 

Rs, 

12 , 00 , 


JUNO 

fOAlO 

SAOO 

41,OM 
066 
:’A«KfS» 

SS 

s— 


* Subject to deduction of tax. 


TfiE RATIONAL GABI£ WORKS LTD. 




FOUVBBDis 1»41 at CALCUTTA. DtaiMMl^. 
SI'CfrCEalbavarUf"(^ N. 6. Onpta, 

8. M. ifitoa, N. E. Chakraboii), A. N. iRoy Chon- 
dhuiy.U. N. RoyChoudhury, 8. N. Ghosh,'A. Ghosh 
kAd J.,N. RoyGhWdhniy. .|fcdrt«»’ OmMlekttoiii: 
Mol^notl^'t^lWiA^ HitpUjiiid Offloe; 
i(r]i''dopalapaR%|i^ (Bejiiii^o), CalmikSa^. Tele- 
Fhook No.: 45-4728. Hnin OOeo : 4t-9, Pratapa- 
dij^ Road, Calootta. felephoiie Km.«. 4<M087. 


'CMiMti Hls tOiy : In the year 19 56, the eubec ribed 
capital has been reduced from Bs. 340,855 to 
Rs. 3,05,285 after forfeiture of sham valued at 
Bs. 26427-4-0. 

Jd‘ '.U 

In 1957' also the'sabseiibed capital was 
Rs. 2,99,720 by forfeiting .all the unpaid aiusma 

Znnsfsr.MalMM: Comnumfom. -- 


: K. puyA Co. 

CAPIKAL f AiflMilssd: Ba. 640^00 in SOgOOO 


iso; Rs. 2 per deed. Pso for l||p 
flontil Bs. 2 par-oattifioate. IMo Of 


29427 tiiana ofBa. 10 eadi. 


f. e_Pi>_i-U 111 wnm 



















Capitiil 

liabilities 


Telal 




j^^orxAaOTHOO Avz^mmm^im 

QoIQ|» Tnmit«? Soota: Books an closed 24 BalUN Urn* u on tOth J 

(Uys prior to Genenl Body M ee ta a g. Votlocalfjibte : 

Ou a nbow of hands evety member preMOt in fterson 
Or by projcy fAtall Iwitb one ^obeior;atnty«ha(r»lMdd 
byhjm. 

and AdHdtfn : MaimfaOturers of Electric 
Wire#, CatW, Fans, Bloctric Motors, Generators, 

Starters, Ihimps, Accumulators, Batteries, Trans¬ 
formers, Instruments of aH kiiide, lidieitric Bulbs, 

Heaters, Switches and all sorts of glass and Electrical 
and Mechanical Machinery atid Accessories, and 
also to cany on all kinds of, original and mpauing 
works, installation of machineries, any kind of 
contrac’t business and u|)ening and carrying on 
selling agencies and shops. 


Wsihi mi ' ™ (e<iart,) 
uiielSM 

, .Ba* Be, 

Jt,90,720 GroasBlcMk 2,0(.478 

, 76,907 XcM Depreeiaticn 62,703 


NetBiodt .. ].41,97& 

IdOttid ■ ■ 23,680 

I'roSt.A Iitei a/o.'. ^,11,072 


Tot«di 


3,76,627 


Analysis itf Weridug 


Year ende SOth June 



1956 

1987 

1908 


Rs. 

BSf 

Be. 

Psid-up Capital 

3,05*285 

2*90,720 

2,99.720 

Net PK>6t 

3,191 

1,900 

1,984 

Depreciation .. 

Amount transferred to; 

1.884 

1 1.101 

!1,780 

Reserve .. i 

7,305 

i 

,, 

Ganied Forward .. | 

1 

[ 2.10,997 

2,11,072 


THE NEW DARJEELING UNION TEA 


FOUNDED in 1922 at SILIGURI. DinetelS: 
Jitendra Nath .Mitra, Eieon ('haudra Bhatteoharya^ 
Kalyon Kumar Sanyal, Rama Kanta Mukherjee, 
Durga Pada Mukherjee and Hari Pada Mazuindarl 
Directors’ (taaUllcatldtV : 'Holding of (dteros to the 
nominal value of Rs. 5,<J(Nb MniWglng ASBBtS : 
Messrs. K. 0. HhattadMi ry a & tteaa Ltd. Baghttrnd 
Offloe : Siliguii. Audlton: Messrs. 8aha k 

Majuuuler. 'I '., ri '>- /'mj ’• i 

CAPITAL: Adflteiiied A 

Rs. 2|M>,tlU0 in d.OOO ^ares of 25.0 im1^. , ,, 

Tnail6r» OaUdls of: Common , fpm^ 
ings aci.'Cpted. “ Either orfittrvivor ” cUtete acebjited, 
fMinc RigAi* : One vote ftef sham^ 
v<ld»i ^lih6i^ eith«t in penSMi be by pt0*y. 

Cloc^ et TramlW BMto: 14 days befn^'the 
Genorai Body Meeting. A^MfWto cIbsed ^ 3lii| 
pecemlwr. Meeting in Auguid). JR«{p|ptni^ : 
iSe. 2 per. deed. Fee' fftf, 

; -v . ; ■' ' ■‘'.t'? t'f 

'v..>0fe|i6li and : .Ai^MllMa.MaQw£tettyii§i^ *1^ 

-1^1 Aoteage: 817-f5. Pk^d-d«re^ 

P*’’ t 


CO., LTD. 

ai on 3iit Doeember 1957 

R«. 


lU., 


Capita) 

8lk*M . 

Qeaaral {twrre • 


Stinclry Liabnitien 
lAmn/Ce 


2,00,000 GruM Block .. 6,58,3«K> 

U964 JSMtt Bepremttoi 29*723 

27.533 -- 

2,48,921 Net Block 6.28*567 

1 68,624 Liquid Ameta .. 2,88,896 

2,65,516 


ToUl .. 9,12,563 


Total .. 

9,12,563 

'AaMieeiVDikiiw 


. Febr ends Slat Ikc. 


1 

1956 

1957 


1 

Rs. 

' Be. 

Paid-iv Capital .. 

Goneral Roiierve .. 


2 ,00/)00 

2 ,00.000 

,, 

27,588 

27,838 

Net FiroUt 


36,528 

-~10.1OO 

OupiudiatiQil 

Taxation 

Amount tratisferred io ; 

.. i 
"1 

28.119 

•• 

2465 

Reeert’e Fiip^ •• 

^ ^ ^ .w* 

Dm Ralu%p»6* 
terMForvaid .. 

Manted Acreafe «. 
IbtaiCrop ‘ 

■jH 

8 ^ 

4 

•3.02*487 

47032 

12,65,616 

47082 

Mds. ’ 

4,150 

8,967 

espop per acre 

t* 

8-8 

8-4 


Lbs. 

249 



f 14»05i bonus for 1953 A 1954, 

i^sM te* r« 19W., _ 

- ,,|it iL. 4,200atkniwM for 1956, Rs. UMl 

agnite for i960, Ba 14,918 tebbs 

tax for IWM^ Its. l,09imi6miMi«i te DisMSOH for MM. 










mDUSTRIAL CORPORAHOH ITD 

" ■■”'•' ■' ’’ri? VC!. .. , . 


FOX7KDEDuil944atNEWD^BmL Dinotora 
9..Ui}a1 Singh, B.a. {Chairman), S. B. S. Mohan Singh, 
S. B. Sobha Singh, o.fi.s,. S. B. Dr. Harbans 
Sinj^ and S. Charanjit Singh. IMreotora* 
ttoBi : Holding of ahares of the value of at least 
fi,Q00. IM&HUglnfr Agmita : Messrs. Punjab Tra- 
dera. RagfertMad OHm : Near Fruit Market, Siibzi 
Maodi, Delhi-6. Telephone No.: 27057. Aaditon : 
Messrs. Swaraj Chandiok k Co. 


shall have one vote e^ ahd upWl a pblrbvtty 
methbei' pWsent in person or 1^ pro*7 have 
one vote for every share held by him. 

Ohjoets and AatifHIflf : To carry on the buaioess of 
textile merchants, textile mill proprietor, producers 
of all kinds of textile fabrics and to buy, seU, grow, 
prepare for market manipulate, in^iort, <^d 

otherwise to deal in textile fabrics and goods of all 
kinds. 


CAPf T AL ; • Anth erise d ; Re. 60,OQ,<006, 
Bs. 10,00,000 in 10,000 6% Cumulative Bedeemable 
Preference shares of Bs. 100 each, Bs. 40,00,000 in 
1,60,000 Ordinary shares of Bs. 25 each. Sabsolbed : 
Bs. 10,60,590, Bs. 49f000 in 490 6% Cumulative 
Redeemable Preference shares of Bs. 100 each 
fully called up, Bs. 12,110 in 173 6% Cumulative 
Redeemable Preference shares of Rs. 100 each, 
Rs. 70 per share called up, Rs. 4,23,025 in 16,921 
Ordmary diaies of Re. 25 fitUy called up, 
Rs. 1,05,405 in 7,027 Ordinary shares of Rs. 25 each 
Rs. 15 per share called up. Less calls in arrears: 
Rs. 6,3^. AAi amount paid on Forfeited shares : 
Rs. 4,77,367. 

Itanifw, Details of: Common form. Joint hold¬ 
ings with “ Either or Survivor ” elauaa acceptable. 
R«gistimtion Fee : Bs. 2 per deed. Fee for Split*up 
or Mow Cwtilieste : Rs. 2 per certtAcate. 

faesore of Tnuritf Books : Books are dosed a week 
prior to General Body Meeting. Date of AeeoilOtl 
aadSeetiiig. Accounts are m^e up yearly to Slst 
December and presented in July. Votinc Rigbti : 
On a show of hands every member present in person 


siiMl M on Slot December 19(1^8 

Re. R», 

Capital .. Grcna Block 9»70,a27 

Reeervee 6,142 httm Depreciation 3,51,058 

Liabilitiee .. 1,48.065 - 

Profit A Loes a/e. 4,064 Net Block .. 6,19,569 

Liquid Aseets .. 5,99,272 


ToUl -. 12,18,841 

Total . 

12,18,841 

Analysis of Working 


Tear ends 3Jst Dtc* 


1 

1056 j 

1957 

! 1958 


; 1 

Rs. 1 

Rs. 

Rs. 

Paid-up Capital 

10,44,003 I 10,44,043 

10,60,580 

Reserres 

. . 1 


6,142 

Net Profit 

74,494 ; 

80,236 

65,165 

Depreciation .. .. 

89,374 ‘ 

39,264 

45,397 

Taxation .. .. I 

{ 

20,009 

63,000 

Amount transfemd to : ! 
Reserves .. ' 

1 


6,143 

Diridend Ordy. .. ; 

17,806 1 

80,468 

24,906 

Do. Kate%p4i. .. ’ 

4 * 

6 

6 

CarrM Fonrani .. - 

1,418 

38,242 

4,084 


KORTH BENGAl. SIRCAR MILLS COMPANY PRIVATE LTD. 


FOUNDED in 1934 at CALCUTTA. Diroetois : 
B. L. Jalan, S. B. Jalan and D. N. Jalan. Direetors* 
QuaMfleatlOllS : Holding of Ordinary shares in the 
company of the nominal value of Rs. 5,000. Maoa* 
gblg AgvntS : Messrs. Soorajmull Nagammli. Regb* 
tani Olllee; 8, DaUtousie Square East, Calcutta. 
Tel^hone No.: 22-6851 (9 lines). AndltoiS : Messrs. 
S. B. Dandeker k Co. 


CAPITAL: Anthmlsad and SobsMiM: 

Bs. 22,00,000, Bs. 12,00,(X>0 in 1,80J)00 Ordmary 
shares of Bs 10 each. Bs. 10,00,000 in 10,000 «% 
Gomulstive Prderence shares of Bs. 100 each. 


The Prefetdice shares confer on tlM holder, tha 
to - w • feed- Uomolatho. ftofeseatial dividud 
at 8% pM. and in tbo ovonit od a windtag-up to 
mefiKotttilid , repajiysiA of caiiltai Ovor Or^haty 
flbjiiai'to irreanf of divhfinid whether 

earsa^,- '^pcwiao'. «r, not and. 'not' 'iW' ' ' 


Tnuiato. Details at : Common form.. Joint hold¬ 
ings with " Either or Sur\'ivor clause accepted. 
Registratkni FIm : Rs. 2 per deed. FIm for Spot or 
Mow Gertffleate: Bs. 2 pr certificate. Date of 
AesoQBll airf Moetiiig : Accounts sto lasido up yeokly 
to Slst August and presented in June. . 

Oosmo of TIraiisfer Books : Books am idosed 18 

days prior to General Body Meeting. Voting Rl^ltS : 
On a show of hands every member present in person 
shall have cma vote and upon a noU every ipojMher 

f >resent in person or by proxy mall have one vote 
or every fhare held bv him. 

.,Qi||Ste ,IK^.^0ttidte To.ciu^ on the business ojT 
manufactufing * and 'reibifig ingar tioOflatess, gdl 
and all sort, of by-products and sugar prodnoiOO 
juice and the cultivation of sugMoanes, palms aM 
mty kind of crop whatsoiwor tend Iho bonnifiof 
btgron^ seUeis and. dsoters at tmgarj sngareaiwo, 
motasses, gar and sagmr nrodaemg raice and oy. 
prodoste and, atqr ooit, m. amp 






mwvkftii4iis made tberoof and to tnUMcfe all mantt- 
facturing, cutting and pepacit^ ^ praoeeaea and 
mercautilo buainosM that may be naoemar|; or expedite 
to cariy on the above and various other industries 
Hiid for that purftose to purchase and send raw 
materuids or manufactured articles. Sugar is pro- 
fluced by double Bul[)hitation process. 


Amlrris el Warning 


FMr.«a<b 9lH :4tVi>|C 


Balanee Sheet as on 31«t Auguat Ittfi? 


Heifierrfs 

Ijoaoji 


'fcital 


R«. 

22 . 00,000 
1 , 28,900 
« 9 , 17,604 
48 , 05,973 


1 , 26 , 42.377 


Total 


Rb. 

Gross Block ^ 60 , 58,163 

l>eprociAitoQ 43 , 55,118 

N«t Block .. 17 , 03,045 

Uquid Aai»et« .. 1 , 06 , 59,114 

4 c Lom a/e. 60,216 


1 , 26 , 42,377 


FOUNDED in 1937 at BOMBAY. Directors: 
Ramiiiva.s Ranmarain Ruia {Chairjmn)^ A. K. Fyzee, 
S. A. Fatdii, Tekchandra Sin^hi, Mra. Juliette 



1956 ■ { 

1956 

1967 


' Rs. 

Bs. 

Ri. 

Paldun Caj^tal 

General Reserve 

22,00,000 

,22,60,000 

22,00,000 

6,16,705 

9,16,705 

Other Reeenrei} 

22,39,021 

128,900 

12^28,900 

Net pTfifit 

5,03,128 

4,03,422 

—89,759 

l>epreoiation .. 

1,93,681 

2,11,717 

90804 

Taxation 

6,50,000 

6,05,000 

, . 

Amount tranaferred to: 




General Reserve 

2,00,000 

1,00,000 


Other Heeervee 

, , 


Divideiid 

2,40,000 

2^4730 

1 

]>o. Rate % pa... 

20 

21| 

j 214 

Carried Korw'ara 

13,519 

0,541 

i —80,218 

Total cane cruehed Mde. < 57,40,505 

60 22,504 

1 42,10,147 

Total Sugar Manu- 

) 

■ 27,75,781 

i 

faciured .. Mda. 

i 5,02,697 

! 2,56 812 

Recover}' 

9-67 

1 

8-76 • 6 

1 

lORING PRODUCTS LTD. 

.sliall have one vote each and 

Upon a 

poll every 


mcnil>er present in person or by proxy shall have one 
vote for every share held by him. 


Marcelle Fatah and Natvarlal Harilal. DlfsetOfS* 
Qlialifieations: Holding 500 shares of tlie company in 
his owii mime. Registered Office : Aithur Bunder, 
('olaba, Bombav*5. Telephone : 211571, Attditcn : 
Mmrs, N, M. Itaiji & Oo. 

CAPITAL : Rh, r),(X>,0(Kl, Hs. 4,W.0(X> in 4,tX)0 
Drclinarv bhares of B». l<k) each, Ra. 1,00,000 in 
b'/o Cumuiutivn Preferene*! toarm 

of Rs. K'lO each. Sutacrlbed: Rs. 2,15,400 in 2,1.54 
Ur^liQiiry tdiaic.t uf Re. lUO each fully paid up (out of 
*hf above 2.(M.K) ahares were isaued as fully paid up to 
Vfiidure piirmuint to the temifl of Agreement, dated 
10th June 1937. adthout jjayment being rcsceivod iu 
(ash). 

Transfer, Oet^ls^gt; CtHumon foruu Joint hold-^ 
jugs with “ Either 6 t Eurvivor *’ claute aooepted.' 
Reg istration ^ ; Rs. 2 per deed. Ito Iw ^llt Of 
Now Certiflonto : Rs. 2 per oortifwate. Dote of 
nnd Homing : Accounts are made u|> yearly 
to Slfft 3Iarch and presented in Octolwr. 

Ciosure of Transfer Books : Booka, ur« dusud 15 

(l)iv> prior to Gem^rul Body Meeting. V0tBi|'1i]|^tS ; 
Ori a show of hands every member present m person 


Objects and Aetivitioi: Manufacturers of Oxy> 

(Chloride Flooring Products. 

lalsaes Must u on 81st March 1958 

R«. Ba 


Gaiiital 2.15,400 Grow Block 3,S7,7«7 

Roseives .. 1,27,000 Zest DepewiatMo 66,728 

Llsbilitlo* . 3,45,208 -:- 


ProBt & r.’o. 

276 Net BlcKtk 

1,91,039 


iaquid AMots 

4»96s64a^ 

Total .. 6,87,884 

Total .. 

6,87364 

ABBlysb sf Worktag 


year ends 31ai Marc.h 


1956 

1 

1957 ! 

j 

1958 


X B«« 

Ka. ! 

R». 

CWfkital 

! 2,16,400 

2,15,400'' 

2,15,400 

ReeervcB 

i 1,21,872 

1,15,000; 

1,27,000 

65,105 

NetfMfIt .. 

i 36,330 

80,960 ! 

Depccelatioa .. 

‘ 2,573 

2.176 j 

2,927 

Taction 

Amount tranefeired to: 

1 25.000 

1 

71,000 1 

55,000 

Reeenree 

i 

20,000 i 

17,000 

RiviliMdCtntys ' 

i 16,155 

1 16,155 1 

17,838 

^ Do. iUla%p.a. . 
Cft^Forwui 

i n 

j 1,065 

i ^ 

1 1.067 ; 

3 

276 


t ■ -R. 

■wiotoifhi 


PAr^R 58|) rui^ GQHysnsiois ltd. 

P(ltJKl>BDinl^2«tP00HA. IJIliiilMI’: IWep&tme ifo.: 6015. Telegrams: “Papcomills 

Potwardhatt (CtoifiiKW), M'^ F: Garde, G. G. KeAturj Aanhwt: Meson. G. D. Apte A Co. 

O.L.Natu, I».B. »^ Apte imd M.'f Pa^ HA^tHALt AamamHi Rs. 20,06,000. 

oJEeio). Wreetora* QlwailehttOIII: Holdta# Of eharM Bk:Atj6O,000iii HJSOOOidtohty ‘A' Shares of R8.10G 
^tJmownpanyoftooflNWValmeofat 10aafcBifc.AJJ60. eaUh, in 10,4)00 OrdiOMy 'B' shares of 

Hr^t Al^ l HeaaB.^H.iS. yadAa-il Get B eiidiiM ite.‘ko 5,000 6% Pmfeiwiea 
iHimrif (WM: 57«. Shubsiwair Moth, POopwH 100 0 «cb.^iR^ Ba. IIJIOJIOO,. 



Siwof^. Sii*«!W»»«(WW-«p: fflaouftcturo, 9 »k, 

Hit 10.23 06u B*» 9»25»000 in 9,850 Ordiom^ A 
^ 'kLsaooO mlO/WOOrdiiMiry 


'B’ A«re« of K*. 5 «m1i, Ri. 69,200 la 692 6% 
Preference shares of R«. lOOeach. Zegg calls nopaid: 
Bs. 1 , 150 . 


maouftctur^ wl«i piiwA*9W» jo^poft, ttxport, 
vhatun or oiSterwwe aool in pop^jft 
coaveraMS, tnailio0 dovi<je>, tooK l<»f Dinde, -, 
boxes, files, tags, oiBce wla school stetoonan’, 
drawing materials gums and paste and all other 


vX. 

(If 

It^r' 


The Prefexenoe sharee confer on the holders the 
right to a fixed cumulative dividend at 6% and to a 
ri ght on a winding up to the arrears of dividend 
uinther declared or n6t and for repayment of capital 
in case of winding up and for no other righta in the 
profits or smets of the company. 

CSaffital Histtnor: In the year 1958, the subscribed 
capital was increased to Rs. 7,19,8W by issuing 31 
Ordinary 'A’ shares of Rs. 100 each. 

In 1939, the Issnpd Capital . increased from 
Rs. 8,00,000 to Rs. 11,00,000 by the issue of 3,000 
Ordinary 'A' ^ares of 1^. 100 each. Subscribed 
and Called-np Capital was also raised from 
Rs. 7,19,800 to Rs. 10,34,200 by iasning 3,134 
Ordin^ ‘A’ shares cdBs. 100 each. 

Traosfar, IMaib of : Common form. Joint hold¬ 
ings with Either or Survivor ’* danae accepted. 
RegMration Fee : Rs. 2 per deed. Fee for Split or 
lav Gertilieate : Rs. 3 per new certificate. Date <rt 
Aoeoanto and Meattlg: Accounts are made up yearly 
to 31st July and presented in Januarv. 

ChMUe of Traoefer Bofdv : Books are closed 13 
daf 8 prior to General Body Sleeting. Voting Rights : 
On a show of hands every member present in person 
sh all have one vote each and upon a., poll evory 


BabUMS ihast as on 31st July 1939 

Bs. Bs. 

Capital .. 1023.060 GraMBloek .. 66^(n2W 

Btaarre Fund .. 4,00^000 Jim IMseeiation 3129>686 

OttierFUMis 123,784 - 

Bondry UabilitiM 4024.M1 Net Block .. 3328.112 

ProSt * Lom a/c. 9,810 liquid Aaseta .. 32,41,073 


Total .. 65.49.786 Total .. 66,49,785 


Aaalysb of WtoUllg Tear ends 3Jsl Ju/y 


r ' 4 *1 ^ 

1957 ^ 

1958 

1959 


Ha. 

He. 

He. 

Paid-up Capital 


7sll,975 

7,16,325 

10*33*050 

Reaerve Fund 


&,ocf*ooo 

4*00,000 

4*00,000 

Other Fundi .. 


8A,000 

92,920 

1,52,784 

Net PiuAI 


1*87365 

2*78,381 

1*19*080 

Depteeiatiem .. 
Tiaxation 


2*86*807 

25*000 

2*12,4^ 

2,80,681 

2.26,000 

Amount transferred to 



Reserve Fund 


1*00*000 

2*00*000 

• • 

Other Funds 


20*000 

10*000 

68,884 

Dividend Ordy. 


58,072 

66*085 

00,400 

Do. Rate % p^a. 
Carried Forward 


♦8 

21*185 

tlO' 

19*994 

i 

oiw 


* Subject to dednotiou of InoouM-tas and alao include* 
3% Bonna. 

t Subject to deduction of loeome-tax and abo iisdndee 
4% bonne. 

i Sid>jaottodaduoticiaef loooaia-tax. 


PAPER imx PLANT AND MACHINERT VANDFACTURERS LTD: 


FOt7NDB£> in 1960 at BOMBAY. DInatom: 
Talehraj Govindbhai Patel, George Willktins, Ivor 
Jdnathan Chonls, Arjnn Knnvcrji Patel, Radha- 
hriuhna Ramnaiain Ruia, Eaunhiklal Naranlal Shah 
and Venkatraodhimanlal Setalvad. DbaotoiB' QiuMn 
Beatfwwa : Holding of-shares in the eompal^ of the 
untnitiftl vtriue of st least Rs. 1,000. Hegit* 
teaed "OMaa ; B t ee lerete Hmmj- Dinshaw Vsehlui 
Road, Backbay Reclamation, Bombsy-l. Telephone 
Ro.: 245952. Telegrams: fUnattwhii 
Messrs. Raaubhai & Co., and Messrs. Vatsarai 

lAPiTAL: A t lh MU idt Bs; AliQ0;(Nl^(»0, 
Ba. 60,00/100 m 60/100 Sipifty ahaiaa of Ba. lOOteci; 
Bs< 60 , 1^,000 in 60/100 mfimnes sImms of B8.i]j00 
•aek iMMd : Rs.a)/»/W0ia 60,000 Eqtftfshaits 
af B«k 100 eaei. MndM: Rsvl0,00A00io lO^OOD 


Equity shaAis of Bs. 100 each haW klirefa^ bcatf 
sitbsmibed by the signatories to tbe'*MeM9iVhddte^ 
the PiNctore, tbeu’ firieuds iud^'wiar'pdilKiitt 
interest in the company taduding in nartyieular 
Messrs. Patel Erwueering (fO., lA^i^JhaMrs. 

0. WUIiam/s 

Out of the remaii^ 40,000 Equitor dustes of 
Rs. 100 each, the existing shareholders of the company 
irho .4NPB M,f.the of Members thereof as on 

iW AdguA''1060,‘are''bhing offered one share for 
esiery obi abase of .the. cmiqiaiiy.inlsh hj 

thsmi |n aaah at paa uiit]|.4h|cty,to tpmtmJirm 
apd,n||l^fqr n(4t 4aaea.)Bfasm^ od aay iwmiiiee 

■ ■>. 

'€kflm >il»> toahvne ’aBi OOAOO' Bqoigy iAuava ’tf 
itoi 100 adsk^'IO^ODO Eqialy ituMeKii^^ 
fta^fidliio tim <Mi p h ya i l i c -tM 





^ 100^ diaie oa sppUcctiioinJ ^ 


BAlAocd 10j969 Equi^ iham of Ra. 100 each will 
b« iM^ed later—Ba. 10,00,000. 

^ tMplw, «l: Oommon form. Joint hold¬ 

ings i^th ’* Eitiier or Survivor ” clause accepted. 
E a ghtt a tto n JPw: Ra. 2 pw deed. Date tit Aetitiimti 
and Minting t Aocouots are made up yeatlf bom 
1st April to Slat Hartih. 


fiDif ftal Aoi MiihlBMf IbinfMlnmi IM n (rmtd \ 

tit l^terS^lwSelMefSS 

mdH than W it£yi j^of to Qenerai Body 
Votiiig ^hta: On a ahow of hands eVery mf^lier 
present in pemon idnil faave tilia'VOts liluli and tipon 
a poll every member present in person or by proxy 
dutll have <me vt^ for every share held by him. 

OMeetl and AetMIfes : Mantfaeriiren of and dea¬ 
lers in Machinery plant and Machinery requirite or 
suitable for the man u facture of paper-pulp, paper 
and allied products. 


?ATEL ENGINEEiUNG CO, (SAURASHTRA) LTD. 


FOUNDED in 1951 at SAURASHTRA. Oina- 
ttilf : P. M. Patel, D. M. Patel, T. J. Patel, O. B. 
Patel and V. H. Patel. Diitititon* QaaBfIeathMi: 
HoMhig'of shares to tiie nominai value of Re. 5,000. 
Seeretary: L. K. Patel. Regirtaied Offlee : Garedia 
Kuva Road, Rajkot ‘(Bgorashlytilt. Ibli^hfme No.:; 
548 k 552. Telegrams: “ Patelco Auditors : 

Messrs. Vatsaraj k Co. 

CAPITAL: Authtirisid: Re. ftfiofiof.) in 2,(X)(» 
5% Redeemable Cumulative Preference abares of 
Ra. 100 each and 3,000 Ordinary shares of Bs. lOO 
each fully paid-up. Bnititirlhed t Rs. 2^31,100 in 
2,311 Ordinary riuues of Rs. 100 each fully paid-up. 

The Preference shares confer on the holders the 
right to. a fixed cumulative preferential dividend of 5% 
p.a. and in the event off winding up to preferential 
repayment of capital over the Chtdinaiy shares and 


IriuHfer, DetriJa tif: Common form. Joint hold¬ 
ings ate accepted. “Either or Survivor” clause 
accepted. Voting Bl|^ts: One vote per share 
either in person or by proxy. 

Closure of Transfer Books: 14 days before the 
Qeneral Body Meeting. ABCOWts dosed yearly in 
November as on 30th Noveirilwr. Meeting' in July. 
RegMntttin Pbs : Rs. 2 per deed. Fee fmr ^Ut or 
New CertilleatA : Ra. 2. 

Objoets and ActlvItlH : Founders, Manufsetusers, 
Mechanical and CSvil Contracton. 


M on 30th Asho 8.Y. (3(lkl0-l«50) 


CapiUi 

Reserve Fund .. 
Other Funds 
Loans 

Sundry LiabiiitiM 
Profit a Loss a/c. 


Rs. 

2,31,100 

30,000 

2,826 

16,647 

1,61,860 

3,881 


Gross Block 
Lw Depreciation 

Net Block 
liquid Assets 


Be. 

1,71,258 

90,776 

80,483 

3,64,721 



; - WTTERY CO., LTD. 

FOUNDED in 1940 at ^JBALPUR ,Jl^JP!reference shares confer on the holders 

Dlroeton : R. R. Oaikwad, MotBliF Bhtfrai-Bd w fti l l> l *j a*ixt>il Cumulative preferential dividend 


daa Bathi, Narsiiighda%-i(Stovtir dh * nd as f ip d *#111^- 
ohiMid Tiwati. JOUtiotoni* Rr-“ “Jmi i of 

i baiaa to the .mmillri . value of Ba, 
ftfirf • SeOi 'BiMhdaf„MaiuMelai 

fla j i m eva k Co. . . . ...it 

^^^tive Piefw^ti'dbarto of iSt 85 ei^ Killy 

X>U0 


and in tiie event of a winding up to pre- 
fqreigltiifl.; xepiuifnQat ff capital over the Ordinaty 
idtaM n^. .lor^; all - arrears of, dividend whether 
oariw,'atielli^d'bi- noi and! noito part>icipat>o in anr 

■‘^TlWltmilMgldPpMf^^Dedfot^ farm. Joint holdings 
MtidMMistlltiMiMtor tiv Burvjvot ” danse accepted; 

w*p»» 

Craft votis pir snare. Cm a ^11 one vote p^r slmrg 
either in person or by proxy, doran nf Tnuitfil 











14 4^yi Wore ih^ 
in 

OUMi ami Aitfvttta: To quanting of Pottery 
fire end otber deeoriptions of clay ai^ mioarals and 
manufacturing tibe aame for aale into drainage jpip6» 
ete.» sanitary artidea of all desoriptioiis fire bricks, 
roofog and flooming tiles, fancy pottery, etc« 


BaUmee Sheet as on Slat December 195$ 


Rs. 

Capital .. 14»93»400 

Reserve Fund .. 10,50,000 

Otber Funds .. 37,500 

Stindiy LiabilitieB 20,71,957 
Profit a Loss a/c. 16,087 


Rs. 

GroMRlodt 29,82,712, 
Leii DepeecfatiOi i 10,03,671 ' 

NelBlook .. 13^79,035 
Liquid Assets .. 32,90,509 


Total 46,69,544 Total .. 46,69,544 


Anriy^ 0^ Wsd^ 


Paid-up Capital 
Reserve Fund 
Other Funds .. 

Net Profit 
Depreciation .. 
Taxation 

Amount transferred to: 

Reserve Fttiid 
Other Funds .. 
Divkkbd 

Do. Rats % p.a. . 
Cairisd Fcrwara 


Pior sndii ttil the* 


1956 

im 

1M« 

Re. 

Ke. 

Rs. 

J4p93^00; 

7,85ifi00 

lAsAfiADD 

iJS® 


1,80,735 

2,89.611 

96,823 

1,10,84b' 


1,45,000 

3,15,000 

3,00,009 

/26/W 

1,36,345 

! 150,000 


37,500 

I,21e44a 

1,21*446 

/ 1,2144« 

12 

12 

U 

6,054 

>5,91H 

18A67 


THE POPULAR INDUSTRIAL CORPORATION LTD. 


FOUNDED in 1939 at ASSABT. DIneton: 
Manorsnjan Bltattacharrya, Kudraprasad NatJb 
Majuitkdar, Hamdhan Mdban Haplaaghar, Mdtondra 
Kumar Singh Choudhuiy, Jogondra Nath J^aakar, 
Gahendransth Choudhori and Birendn Komar 8} am. 
Dimin’ QualUcation : Holding of shares to the 
nominal value of Bs. 5,000. Registered Office : 
Slchar, Assam. Aadltois: Messrs. U. M. Ghoudhuri 
ACo. 

CAPITAL: Aathoiised: R8.2.ou,uoM)Oiu7,8«>,uuo 
Equity and 20,000 Redeemable 5% Cumulative 
Preference sharm of Rs. 25 each. Sahaolbed: 
Rs. 3,20,400 in 12,200 Equity and 616 Redeemable^, 
b% OomohrtOTe i Wcrea ee sbafea of Re. 26 each 
usued for cash. FaldHip: Rs. 2,12,995 in 10,860 
shares called at 25 each, 617 shares called at Rs. 20 
each, 136 shares called sA Bs. 15 eadi and 587 shares 
et Bs. 10 each. Less calls unpaid: Bs. 92,780. Add 
oalla in advance : Bs. 575 and 616 Preference shares 
called at 25 each. Lew calls unpwd: Bs. 1,950. 

The Preference shares confer on the holders the 
ri^ to a hxed cumulative prefbrential dividend at 
6% p.a. and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and fpr al) arrews of dividend whether earned, 
declared or not and not to participate in any former 
assets or profits. . 


Transfer, Details of: Common form. JomtholdiauB 
accepted. “ Either or Survivor ” olausu aiBeepted. 
Vernacular signsturos accepted. 

Votlm Rights : One vote per share. On a poll one 
vote per diare eitlier in person or by proxy. Regfa* 
tmtion Fee : Bs. 2 per deed. FM for 1^^ or Row 
Certifleate: Rs. 2. 

Closure of Transfer Books: 14 days before the 
General Body Meeting. Aeeounts closed psifly 31st 
December. Meeting in August. 

Objects and Activities : Proprietors of Cachar Match 
Factory. 

BataWM IhMt M OD 81st Deoeiaber 1968 

Rs. Rs. 

Capital 2,12,905 Block Account .. I,60,0r4 

Loans .. 52,003 Liquid Assets .. 91,828 

Sundry LiabilitiM 34,422 A Loss s/e. 47,828 

Total .. 2,99,510 Totel .. 2.99JB10 


Aaaijnb WorUns Ytar eais SM JUth 



1956 

1957 

1968 


Be. 

Ra. 

, Bs* 

Paid-Up Capital 

Net Profit 

1,81 225 
-4,357 

Ml,855 

—4,484 

2JUL98i 

DepFociaticm .. 

,. 

, , 

e e 

llwSahoa 

' 



Cairied Forwani 

—37242 

-41.T96 

•-47,626 






PREHIBR lERTILISERS LtMlTim 


FOUNDED in 1960 at MADRAS. DInelon: 
M. Ct, Muthiah (Chatniuin), M. Ct. Pethachi, B. P. 
il^rmani, D. P. Ooenlca and AR. Ramanathan. 
DirsctofS* Q u aU flw i d tm: Holding of albaree the 
fiwe valae of Bs. 6,000. Hanagtog AfSMStS Xestts. 
Emeete A Sons Private Ltaoited. Ssilrterai Oflst 't 
ISond, Madrae-S. AMttoii : M8iW< 


CAPITAL: Antlwrflid: Rs. - l,00,6(^0e0i 
Rs. 26,00,000 iR 9% TiiabiB PrefereaAi 

Asise bf Rs. 10 ea^. Rs. 76,00.000 ik 
Equity Mistm of Rs. lOeaeh. EMM#: Prsisit'tiiliA 
Rs. 6D;09/000#5,00/l0OEqui^iihiri8iFUI^ 

•dbviii Ibf 

yi3u4 br-TR^ d, 












. ^ ^ :• w . ' . • :/i ..' 1 .'. . ^ 

and tneir friends have further aubscribed for 88,800 
Eqni^iharM of Ba. 10 daoli toISM v^e 

of Rb. 8,88,000. The Industrial Oredit and Invest' 
ment Gurporation of India Limited, Bombay, have 
agreed to suhaarOw for 30,000 Equity shares of 
Ka. 10 each to the aggregate value of 3,00,000. 
ThebiUance of the issued capita], nameIy,Bs.3&,(X),<XN> 
cmuMsting of 3,60,000 Equity riiares of Ks. 10 each 
is offered for public subscription at par for cosh in 
terms of the prospectus and is payable as follows: 
On implication Bs. 5 per share and on allotment Its. 5 
per mare. 

Tramfer, DetaUs of ; Common form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 

BagiitnUloo Im ; Bs. 2 per deed. Fm tor or 


'< f l —I l f IWIIIma IM^eonU.) 
Now Oertilieato : Bs. 2 per certificate. Otto of 
AooouiUs wMI Moottsg i Accounts are made up 
yearly. 

Clooure of Transfer Books : Boob are dosed 15 
days prior to General Body Meeting, Vottng ; 
On a show of hands every member present in person 
shall have one vote each and upon a poll every 
member present in person or by proxy shall have 
one vote tor every share held by him. 

Objects and Activities : Manufacturing all chemi¬ 
cals and fertilisers and bye-prOducts, sulphate ferti¬ 
lisers, nitrate fertilisers, phosphate fertilisers, super¬ 
phosphate, triple phosphate, and any other chemicals 
or fertiliseis and to carry on any operations or 
processes of mixing different chemicals or feitilisen. 


RAMAKRISHNA INDUSTRIALS PRIVATE LTD. 

P. B. 7, Peelumedu P. 0., Coimbatore*4. Telephone; 2143 & 2292. Telegram “Nava India’’. 
Manufacturers of Textile Ma<’hincries. such as .Sjunning King Frames. Drawing Frames, Reehng Machines, 
etc., Ele<;trio Motors, Printiiig Miicliincrii's and ‘ Volram ' Uemostic Electric Pump. 

Proprieriirs of: JOTHI MILLi^—A 8])inning Mill. “ NAV-V INDI.4’’-Tamil Daily New8{>a{)er 
published simultaneously from Madras and Coimbatore, Have licence to establish a Waste Spinning 
Mill of JO.tXX) spindles. 

Managing Director ; P. B. Ramakrishiian, M.w. (M.i.t.), m.i*. Bcshlent Director ; B. Venkataswamy 
Naidu, B.so. (Tech.) (Manchester.) 


RANEEGUNi ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 193ti at CALCUTTA. Dlroetinb : 
S. Trivedi, B. Paade, N. N. Bom, T. C. Ohose and 
Moe J. Delhi. DiNcton* QualUhMtton : Holding of 
shares to the nominal value of Bs. 1,0(X). Hanagtng 
Agents: Industries and Power Dovelo{tmont Pte. 
Ltd. Registered (MBoe: 40/l, Mahatma Gandhi 
Road, Calcutta. Atidilfln: Oeoaege R ead A Co. 

CAPITAL:. Authorised, tomed, Stibseribed, 
Called and faU-B» : Bs. 1,00,1)00 in 10,000 Ordinary 
riiares of Bs. 10 each. 

Transfer, Deta& of: Common form. Joint holihngH 
accepted. “ Eithci, 0 | Survivor ” clause accepted. 
Voting 'Bights : One vote, ahare’. On a poH one 
vote pr share either in prson or by proxy. 

Ctesure of TnuMfer Boohs : 14 days before the 
General Body Meeting. Aeoowits cloeed yearly 
31 st March. MeoUllg in Boveinber. itt|istid^ 

Bs. 2 per deed. lMfwi^raBetNr iOdrttie|te: Bs! l 

Ohjeets ud AedflM: To tab a tttt|idy of etoctri- 
cat eneigy in buljf ftoni .^^|^^ 

Ltd., for distriliution within tho^areo oj^lUtitedgiinj.. 


Balanee Sheet as on Slst March 1959 


Ks. Rs. 

CapiUl IsOO.OCH) GroasBloik .. 7 24,341 

GenersI Koserve . 5,000 Leet l>epreciation 1,75,849 

Other Fnnds 98,066 - 

Sundry Liabilitiee 3,71,164 Net Block .. 5^,495 

Loss a/c. 84,160 Liquid Assets .. 2^|60§ 

l\>tal .. 6,58,390 Total .. 6,58,390 


Awiyib ef Working Fear ends gist M^rek 


1 

• 

... "1 

1967 

....1"" 

1968 1 

i 

1959 

j 

Rs. 

R». ! 

Rs* 

Paid>up Capita) 

General Reserve ., 

1,00,000 

1,00,000 

1,00,000 

5,000 

S.0D0 < 

6.000 

OOmr Funds .. 

29,387 

, 82J)T6 

98;066 

Net< Profit 

28,124 

22.668 

41,672 

Depreciation .. 

Taxation ., 1 

20,783 

20JI78 

23,667 

3,000 

13,000 


a^niifmnt tmnafernxl to ; { 

1 

1 ’ 


Reeeirvd Fund .. « 

,. 


i, 

Other Funds .. j 

2,358 

8,060 

11,369 

Dividend .. .. j 

10,000 

10.000 

10,000 

Do. Bate % p a. .. 

10 

10 ; 

10 

Canried Fonrard 

1^1,664 

•66,728 ! 

1 

74,160 


' « After dedhiotliig Bs. 67,488 siuodry 
qoeiil^ opm the rtewlt of gtyieg effort td the afhiti»lioii4wa|d. 





^ HS^UBUC ENGDOEERING CORPCRATION LTD. 


PQtlNPED in 1949 at CALCUTTA. 

D, N. iBhattacharjee, B. K, Das (Managing Director) 
an4 A. B. Ohatterjee. Dimton' QtlADltefkttailS : 
HoldiM .of . ^Inires of the compahv of value of 
Bs; 2^. OIBee : 8, Chowringhee Road, 

CaIcutta-13. Tdeplione No.: 23*130 (6 Iin^« 
Telegrama: Ihrecyco Calcutta. Wolics : 16, 

Bama Charan Roy Road, Bohala, Calcutta-34. Tele¬ 
phone No.: 45-2287. AuUtors : Messrs. Shah & Co. 

CAPITAIi : Autboiised : Rs. 5,00,000 in 5,000 
Ordinary shares of Rs. 100 each. SulMKCrlbed: 
Bs. 4,00,000 in 4,000 Ordinary shares of Rs. 100 
each fully paid up in cash. 

Translert Detatla of: Common form. Joint hold¬ 
ings with Either or Survivor ” clause accepted. 
R^tration Fee : Rs. 2 per deed. Fee for Split 
or Mew Certificate : Rs. 2 per certificate. of 
Accounts and Meeting ; Acrounts are made up yearly 
to 31st March and presented in December. 

Caosttre of Itafisfer Books: Books are dosed 15 
days prior to General Body Meeting. Vodng Rights : 
On a show of hands every member presf3nt in person 
shall have one vote and upon a poQ every member 
present In pesr^on or by proxy shall have one vote 
for every share held by him. 


cycle oompomat. 


Bakaoe M <m 31 ^ Uai^ 1 «B& 

■ ' ' t . ' 

Bb. . . 

Capital .. 400.600 OfoMBMk., .. 7.3MM 

Roservea 3.843 htM DmnoBtkm 3.36.64^ 

Ltabiiitiea .. 4,00,573 ■ . .— - 

Pro8t ft Lom a/o. 4.089 Net BItfdi .. 4,75,003 

LjqnMAfMto .. '4,34,405 


Total .. 8,09,407 Total .. 8,09,407 


Aaalydl of Wortlltf fear «wl« 3i«( Jfofdt 

___ L.- _:_____ I _^_ u± __. . ■- '-‘t- 



1957 

1 1958 

1959 

* ■' V . 

Kb 

Ra. 

Rs. 

Fibulup Capitol 

4s00,000 

4.00,000 

4,80,000 

8,832 

Reservos 


3,843 

Net Profit 

30^58 

72,071 

TO,959 

DepreciAtiuD .. ^, 

82,784 i 

82489 

33,694 

Taxation 

Amomii tramfiNTecl to: 1 

! 

i 


8,000 

RcMTve ,, j 

1 

3 848 

4,989 

Carried Forward .. ; 

1 

—1,45,919 1 
1 

—77,891 

—11,721 


ROHIT PULP AND PAPER lULLS LTD. 


FOUNDED in 1960 at BOMBAY. DiPBCtoB ; 
Charanjit Bai (CAairtneui), JSimatlal Yfttjriraiidae 
Gandhi, Jethabhai 'Vaghjibhai Patel, H. H. Iqbal 
Mohamedkhan of Palanpnr, Jayarathdas Muljibhai 
Patel and Bohit Jayaramdaa Patel {Managing Direc¬ 
ts). Plnetw^ QuaUfleatton : Holding shares to the 
nominil value of Ite. 2,590. BogbtMod Ofliee:, 
Hawme Chambers, Parsi Btuw St., Fort, Bombay-L 
Telegram: “ B<^t Mills Telephone: 25lfol> 
AMItton : Meesn. A. J. Shab A Co. 

CAPITAL : AnthorlMd : Be. 1,00,00,000 in 50,000 
E^ity shares of Bs. 100 each, 10,000 Cumulative 
Bedeemable Pr^erence ahares of 100 eaeb and 
4d,060'miclaasihed sfasres of Rs. lOO'eaefa: laBlMd 7 
B8.25/K),000 in.25,000 Equity shares of Bs. 100 each. 
Already SabierilMd : Bs. 11,03,500 in 11,035 Equity 
sha 7%8 of Bs. 100 each have been subscribed by the 
Promoters,.Ihitectors and th< ir friends and associates. 
Aff^ to te Subscribed: Bs. 1,71,500 in 1,715 
Equity shares of Rs. 100 each have ^n agreed td 
be subscribed by the Promoters, Directors and tibeir 
friends and associates. 'Now offered for Public 8ab> 
acription: Rs. 12,25,000 in 12,250 Equity ^sluues of 
Bs. 100 eadi, payable as follows; Rs. 25 on amtlica- 
^dd,‘ Bs. 25 oh allotment and the balance Bs.^ 50 
in two iastolmeots of n«i more tIian;Ra. 25 at an 
mtexyd cd uot fess ^n 2 months. 

^ SiadistoBi^^PreinM^ dtaMj^^slidi ooufsc <m 
tte kuddsM life 7i|^ to>a frwd euhntlaiive pr sfa wn- 


tial dividend of p.a. (free of tax) and in the 
event of a vindioi^ iif In preferential repayment of 
capital and for all arrears of dividend whether earned, 
declared or not'and not to participate in any farther 
assets or profits. The preference shares are redeem¬ 
able at par on or after tae sspiiy of. 10 yeoesfrom thi 
date cl issua bjut no later than tM co^y of 
15 years from tba date by giving 6 monthi^ preyfoua 
notice. 

TraMfsc^Bo^uf: CommatJofin. Jcint hddiafli 
accepted. "Either or Survivor” clause acemted 
Vonaetilar signatons aeeeptodi^'VotiDi' fll^ : 
One vote per abate. On a ]^U cm|B voW pas ahaaa* 
either in person or by proxy.. B n Htt U i OB Ib»; 
Rs. 2 per deed. Fes for or Mow OarUlioato : 

Itet 2. i 

Gkarare of Trawfar BbtCki: 14 dajs be{^\tii«i 
General Body Meeting. AoaoOhtti ' 

Objoeti and Aettvtttai : Manufacturing of writing 
and printing paper ‘suolilatfClreandaid plqieoti/sAtte 
and cdomed Bead Papofts, Manifcfid, papevs, Ladgor 
pafw^ and also fg^eciflised^apqi li^ 

qualttwi of wiiting.jaitoj 
^uetiM par W 
Taotory it .at host Plndi Ofi ttie 
Kodbal to Ctojerat’Stftto 






rinm jtemsB iroucsf oiabras) 

^.BS TABJJ8HBD , in 19M.^.MADBA^ pIlQetcn: i^r deed. Foe tor Sob-divldoo, or, Mew CerttQffiete: 
jT. K, S^reoMQyBjai, (CAatnNan)^ Jbae A. Kalli- Be. 1 per certificate. Date of And Meeting .: 


yajraJU, V, Raageohari, M, P. Cheryan, Thomaa 
T, Harattulculaiu, Ki^linria T.. Jlarattukalani 
ai^. J?. Ha^umantliia^. Dineton* DaeUfleatibiu : 
Hp^ng shares to the Dorainal value of Bs. 1,000. 
ReglltiMd Oftee: Post Box No. 2426, 35, Mount 
Boad, Msdraa-2. Telephone No,: 85712. Telegrams : 
“ Buby Foam.” Factory: Tirpvottiyur, Madra8*19. 
AudJton : Messrs. Barinaran A Co. 

CAPITJIli: AnthOllwd * Bs. 25,00,000, Bs. 5,()0,fKX) 
in 50,‘OCIO 7|% tax-free Cumuli^ive Preference shares 
of Rs. 10 each, ]^. 20,00,0(Jb in 2/)r),000 Rquity 
shares of 1^. 10 each., MuhscrlM: 4,21,800, 
Bs. 2,00,000 in 20,000 7|% tax-free Cumulative 
Preference shares of Rs. TO each and Rs. 3,00,(>00 
in 30,000 R(^ity shares of Bs. 10 each, l^ss calls 
in arrears; Bs. 5,200. 

Tnuuiar, Dataib of: Common fotan. Either or 
8ur\’ivor ” dause recognised. RegbtntloiiFee: Rs.f 


Accounts are closed as on 31 st December and pte‘- 
sented m June or July. 

Closura of Transfer Books : Books are clos^ 15 
days prior to General Body Meetuig. Yo^ilg 
On a show- of hands every member presmit in person 
shall have one vote each and upon a poll every 
persons present in person or by pro^ry sholl. have 
one vote for every, share held by him,., 

(MieetB and Acsttvities : Manufacturers of Cycle 
Tubes, Foam Bubbei and mouhled articles in rubber. 

Bslaoeo Sheet m on Jlst. Decentber 19G9 


Capitftl 

Loatis 

Sundry Liabilities 


TbUJ 


Rb. 

61,m 

24,210 


MO,121 


lU. 

OroBB Block .. 3,S5,826 

Lesi DepreeiatioPa 22,880 
Nett Bl<Kik . 3« 12,840 
Liquid AsBctB ,, 2,16,977 
Profit A Jjobb a/e. ; i |K>s298 
Total .. 


SAKARLAL BALABHAI & CO,, LTD. 


FOUNDED at ABMEDABAD. DiMOton: 
Sakarlal Balabhai tChowman), Navnitlal Sakarlal, 
Jivonlal Nanalal and Nand Kishorc Sakarlal. Dtrsor 
tors* QuaUtehiions : Eh>I(ling of shares of the nominal 
value of Bs. 5,(XX). RegbitflinBd Offloe : Sarangpur 
Cotton Mfg. Co., Ltd., No. 2 Millg, Amraiwadi Boad. 
Ahmedabad. Telegram : “ Motor ”. Telephone : 

r>2121 to 52123. Auditors : Ramanlal G. Shah & Co. 

CAPITAL: Authorised: Rs. 22,84,000 in 1,220 
Urdinary shwes of Bs. 100 each, 10,920 ‘B ’ Ordinary 
.shares of Bs. 100 each and 10,000 4% free of tax 
(Jumolative Bcdoemable Preference shares of Rs. 100 
t!Hrh. Subscribed : Rs. 11,52,000 in 1,920 Ordinary 
ohaies of Rs. 100 each fully paid up, 5,760 'B' 
Ordiimry shares of Rs. lOO eacu fully paid up and 
3,840 4% tax-free Cumulative Bedeemable Preference 
slures of Rs. 100 each fully paid up. The Preference 
shares confer on the holers the right a fixed 
cumulative prefereutigl dividend at and in 

the event of a winding up to pe^e/^^W r^yment 
of capital ov^ the Orcunary Bhares aiud fog an arrears 
_ , Aasifsls 


of dividend whether earned, declare<l or not and 
not to participate in any further profits or assets. 

Transfer, Details el : Common form. Joint hold¬ 
ings accepted. “Either or Survivor” clause accepted. 

Registration Fee : Bs. 5 per Ordinary shares and 
25 nP. per Preference share. Fee for Split or Mew 
Ceitilicate : Bs. 2. 

Closure of Transfer Books : Generally 14 days 
befoKi the General Body Meeting. Accounts closed 
yearly Slat December*. llMting in June. 

Voting Bights : One vote per ^hare. On a poll one 
vote per share either in person or by proxy. 

Objects anA Activities : Managing Agents of the 
•Sarangpur Cotton Mfg. Co,, Ltd, 

Balsnot Sbaat bs on SUt Oeoember 19^9 


Capital 

Capital Reserve . 
Reae rr a .. 

Olfior Panda 
Sundry LiabiMties 
Profit 4 Loss a/o. 
Total 

of Working 


Rs, 
11,52.000 
3,84,000 
4,07,000 
1 47a620 
S,98,99fi 
4,618 


Fixed AssoU 
Investments 
Liquid Asseta 


Rs. 

35,440 

14,78,387 

3180,357 




Tefir emh Slit Dee. 


•TVkld-tip Capita 
■tt«— r rs Fuad 
Other.Fends , .. . 

_ NeV Pfollt .. ** 

DepTMieUon ., 

•Tikiitien' ■’v:* 
aiBinmt trMHlHiwl to i 

... Beserve Fund.. 

Other Fends . , 
DWdend .. ' ... 

Do. IUte%FJl. 
tForwaid ' 




’»■’; . w .• nr 1T >. 

<•. •• ee «• 

. .j , , J 

»• •• ••• ,e 

• e 

• • b ' * * ^‘ 

I'LLlrJ. _ 




, , 1 .' «.>. 

.. i . 



1956 

1957 

1 

1958 

! 1969 


Rs. 

Bo. 

Rs. 1 

1 RSe 


ii.5s.eoo 










53L620 

M1.620 1 




1.11,686 

I,76,63S 

1,23.069 

2,12,604 

« « 




tigo/)oo 

• 

* • 

2.iM.«06 

1,68,960 

• *' 

ijKMtSO 

2,63,440 


•36 

•22 

•W 

•83 


1 14.W 

Lj_I- 

! 7.1»0 


|iJU6 


• Diridend on Oidinstp and *B’ ITrUnsiry ShitM ij i' 

( IaolndwBs.6(M>OOtnarfWMdftmB«imK^ 


tJnetuAlllBa U towt|(m for jwwioue year. 






Siimiiw mu 


'A 


UMBD 


on Slod Augu^ 1944 as a 
^vaW l!lmit«d Company and subsequently con¬ 
verted into a Pubb'c Lintited Company in 1959 at 
CALCUTTA. IHneton : Shivji Dharamsi Shcthia, 
Dainpdar YitlialrAm Parkfaani, ]%irendra K, Mebta, 
STorai^i J. Taidya, Laldiamsi Birji, Madhusudan 
Sbethia and Chimanlal Moogatlal Dave. Mamgy lii g 
Agents : Messrs. S. D. Shcthia A Co. Private Ltd. 
lt^;lBtend Offloe: F-2, Giltander House, 8, Netaji 
Subhas Boad, CaIcutta-1. Telephone Nos.; 22-8936 
fS lines). Telegrams: “ Shetliiars Avdtton : 
Messrs. B. B. Dandefcer A Go. 

CAPITAL : Autborbed : Bs. 25,00,000 in 25,000 
Equity shares of Bs. 100 each. Iteued, Subfcribed 
Ud Pidd-rup : Ba. 13,00,000 in 13,000 Equity shares 
of Bs. 100 each. 


ObJeeiB and ActMtiei: The Cbrntmirr ia 
in mining selected and other grade® of cow m Ran^anj 
iBeld having an area of about 2,990 bighas oona^ng 
of several coal seams. The Company started mining 
coal over an area of 1,000 bighas from 2 wami, 
viz, Bogra (Sirpiir) and Satgram seams of about 
9 ft. and about 12 ft. thickness respectix'ely. 

. The Company's raising is at the moment on an 
average of 23,000 tons per month. 

Palanet Shaei as on Slal^December 1960 

Ss, Bk 

C^)itol .. 18,00,000 OroiiBloek .. 22,7^864 

Besenrea fnd Ltss Depraoistioo 7,51,ti7 

Siir4ub .. 2,86,612 " ' 

Lomm .. A16.278 KMBIook .. 16^22,487 

Sundry LisbOitiM 13,86,387 UquM Amts .. 2(^66^42 

Total .. 36.881279 Total .. 8638,279 


Transfer, Detells of : Common form. Registra¬ 
tion Fee : 25 nP. per share. Date of Accounts and 
Meeting : Accounts are made up yearly to 31st 
T)ecember and osully presented in Aiigaat/^ptember. 

Cloflnife of Transfer Books : Books are closed a 
week prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote ea^ and upon a poll every 
member present in person or by proxy shall have 
one vote each for every share held by him. 


Anilsrsis of Woridiig Fear eait SM Jhe. 



1957 

1958 

1969 

■ 

Rs. 

Rs. 

Re. 

Paid-up Capital 

6,00,000 

0,00.000 

13.00,000 

NetPtafit 

1.09,326 

1,82,112 

2.63358 

DepcuoiatioA .. i 

49.266 

67el99 

1.93.066 

Taxation .. .. 1 

lel9.320 

55g500 

1.42.722 

1.91.690 

Dividend Ordjr. .. ' 

76e240 

1.66.610 

Do. Rate%p.a. .. j 

9* 

j 12 * 

1 

•16 


* Grooi propoeod. 


SESHASAYEE PAPER AND BOARDS LTD. 


FOUNDED in 1960 at TIRUCHIEAPALLI 
(Madras). DlneUHl: Dr. C. P. Bamaswami Aiyar 
(Chatman), Dharamsey Mnfaraj Khatau, T. S. 
Krishna, S. P. Virmani, S. Narayanaswamy, 8. R. 
Kaiwar, t.c.8., K. C. So(^, K. M. Derikar, 6. Viswa- 
nathan and H. K. Bamaswami. Dlractor'k QtutUfl- 
ttrttoM: Holding of Equity shaxe.s of the nominal 
value of not le.ss than Ra. 5,000. 

AgMiti: Messrs. Seshasayee, Parsons A Whittemore 
P^vate Ltd. B^bteted (MBcie : 1, Alexandra Road, 
Cantonment, Tiruchirapalll-l. ^idtfon: Messrs. 
Sun A Co., Madras, Means. 8. Vtswonatlian, Madras 
and Messrs. O. Basu A Co., Calcutta. 

CAPITAL: Anthoriand: Bs. 10,00,00,000, 
Bs. 3g0O,(X),OOO in 3,00,000 6^% Tax-free Cumula¬ 
tive Redeemable Preference mares of Bs. 100 each, 
Bs. 7,00,00,000 in 70,O0,0W Equity shares of Bs. 10 
each. iKind : Bs. 3^0,00,000 in 35,00,000 Equity 
shares of Bs. 10 each. 

Out of the above issoe, the sigimtioneB to tiie 
Memorandum, namely, Messrs. Seshasayee Brothers 
Private Ltd., Tirudurapalli, Messrs. Seidiasayee 
Bsuthers (Travanoeve) Private Ltd., Alwa^pn (Kerala), 
IBsers. Parsons A Whittemore South Asm (Company 
tne.. State of Delaware, United States of America, 
the Dii oet ow -qf the aonyany and. theaE.„ikittiiida.. 
hove already sQlhkinti^ loi 


Rs. 1,00,10,000 and their friends have further agreed 
to subscribe for Bs. 4,90,000. The Madras Industrial 
A Investment Corporation Limited have subscribed 
for Rs. 1,00,00,000. 

The balance of the issued capital Rs. 1,45,00,000 
consisting of 14,50,0(K) Equity shares of Rs. 10 each 
is offered for public subscription at par for cash and is 
payable on application fts. 5 per share and the 
balance of Rs. 5 per share is payable and will be 
called up in two equal instalments at an interval of 
not less than 3 months between the calls, the llret of 
such calls being not earlier than 4 months from ilie 
date of allotment. 

Transfer, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor '* clause aoeepted. 
RegMiatfon Ito : Rs. 2 per deed, fio fgr Mtt 
and New Oortifleate : Re. l per oertificsita. Dii* af 
Aeeonids and Meeting: Accounts are made up y w e f y. 

Clonin of Transfor Books. Books are 15 

da;8 prior to General Body Meeting. VotblC ; 
On a show of hands every member pnnsMit in poaon 
idiall have one vote each and upon a dVeiy 
member present in person or bv ptoXy vVW 
one vote for every share held by mm- 
(MMs and AotMiiei: To carry on hneiaaee.aa 
and„ 08 xdJb^ jts 







roQum is m at UtMtan; 

Bodli Raj lUpur, Som Kapur. MuUdii lUj 
Kapur, Prakash Ohand Mehra, Daulat Ram Tandon 
and Hana Ra] Kapur, Directr(»is* QiuyOflcatious: 
Holding of shares to the noimnal value of Rs. 5,000 
Mamiging Agents : Messrs; ' Kapur Brothers. 
Regbierdd Ollloe ; Gran I Tmnk Road, Amritsar. 
Auditors ; Messrs. N. D. Kapur & Co. 

CAPITAL : AUthortsed : Rs. 5,00,000 in 45,000 
*A' Ordinary shares of Rs. lOf) each and 50,(K)0 
'B' Ordinary shares of Rs. 10 each. Subscribed. 
Called and MM-up : Rs. l5,%.r>(KS in 13,372 A' 
Ordinary .shares of Rs. 10 each fully paid up, 4,903 
*A * Or<lihery shares of Rs. 1(X> each, Rs. 25 |jer shaft* 
paid up, 13,V)87 ‘ B * Ordinary shares of Rs. 10 each 
fully paid up and 1,345 ‘B’ Ordinary shares of 
Rs. 10 <3ach, Rs. 2'50 p<^r share paid up. 

Transfer, Details ol : Comnion form. Joint hold¬ 
ings uccopted. Vernacular .signatures accepted. 
Voting Rights : One vote per .sliart*. On a poll one 
vote pei share cither in person or by proxy. 

Closure of Transfer Books : 14 days before the 
(4enenii BcMiy Meeting. Aeoottms ^doeed yearly 31st 
March. Meeting in December. Registration* Fee : 
Hs. 2 per deed. Fbe for Split or Mew CertlSeatt : 

Ks. 2. « ^ 


Qb{eets and Aeittvlto : Manufacturing buying and 
selling chemicals and lahorator]^ goods. 

Brianee SlMt ss on Slsl Me^ 

, Rs. 

Capital .. 15,03,507 Gfross Block ' .. 24,32 402 

FoHbited Shares . 592 tjea§ DepreoiStion 10,67,731 

I.<oans .. 5,86,616 ... 

Sundry IJahilitieH 6,31,666 Net Block .. 13 64,761 

Profit & Loss a/c. 4,642 liquid Awts . . 14gi4,162 


Total .. 28,18,923 ToUl .. 28,18,9^3 


Aaalysii of Working Tear tnds Slsi March 



1958 

. 

1959 

1 

Ra. 

R». 

Paid-up Oaptfcftl .. 

15y95,508 

ia,ft5.r<08 

Geuoral Reoerve .. .. .. I 

1,51,900 

1,51,900 

Net Profit ..1 

42,165 

39,613 

Depmiatfon 

54,548 

46.991 

Taxation .. ’ 

' 50,000 

56,000 

Amount tranaferred to: 



Rt*Morve Fund .. 

1 , , 


Dtridond 

1 31,010 

47 865 

Do. Rate%p.a. 

i 2 

i * 

OaTTied Forward .. 

6.867 

! *4,542 


^ laoblidei Ra. 2 867 excess provision of wealth-tax 
1956- 57 and 1957-58, Rs. 3,060 refund of income-tax. 


8HAH CONSTRUCTION CO., LTD. 


FOUNDED in 1949 at BOMBAY. Directors: 
tiliaiululal (}. Datiait 1 . 0 . 8 . iR«t(i.) (Chuirmm), 
Mnhandra J. 8hah, JarkriHlilia Hariv«Ilabhdat<, 
HarshftVttdiin .1. SLuh, Shantanuran L. Kirloskar, 
iCantilal S. iShaL and Daliyaldiai J. Shall. R<l|;ls- 
tered Office: 19H, C'hurcligat*! Koclaination, Jam- 
shedji Tata Road, Bombay-i. Telopliono No. : 
245(44. Auditors : Mpseni. R. Parikn & Co. 

CAPrrAL: Autiiorised : Ra. fi^^OpO; 50,OCX) 
Equity aharaa. a£.Ba. lOQ .aack---Utlll^- Sutw ra bed 
and Pidd-up : 40,00,000 in 40,000 Equity aharos 

of Ra. 100 each fully paid. 

Tnunsfer.'IMnUl : Common form. Joint hold¬ 
ings with " Either, «>' Survivor ” clause ' accepted. 
R^traSMd ljM : iU; 2, per deed. Fee Itt 1!^ or 
few GariSkete : Rs. <2. per certificate. tMe' 'Ot 


Aeeountt and Meeting: Accounts are made up 
yearly. 

Ctosure of Transfer Books: Books are closed 15 
day.s prior to General Body Meeting. Voting Sights : 
On a .sliow of handa every member presoni in person 
shall have one vote each and upon a poll every 
member pre8e.nt in person or by proxy shall have 
one vbtti tor e.V(?r\ ahare held by him. 

Objects and Activities : To carry on the busiaess of 
buildcjs. suppliers and contractors and in particular 
to undertake as Arcbiteeta or Bngmeere aud Contrac¬ 
tors either alone or jointly with any other company 
or persona the complete or partial: ereotiens and 
construction of buildings and works (^ :^1 dew^- 
tiona, including electric works, roada, buildings 
.^auM^e and sewage w«ka, etc. > .. 


SHRIX 




[NA flUVAtB LTD. 


FOUNDED; in 1040 at : CAPITAL : AuthorMI, bsMd, SriwrIlMd and 

, K. L. Chonrdhuty. RrE. Chowdhuty, B. R. Kbeanka. OnDedup : Rs. 7,50,000. 

' Rl^Meiod'Olllw : 10S,'€ihB8 Sti«et, Qidctttih; .. 

20, Uangoo Lane, F.B. 2092,, "Tide- Ohlwti ud AetMttss: Manufactozers and fixpiDr. 

t hone: (Mfioe: 2S-U0P, Qnddy: »-9706. •.■BMWh : ten of Bdts, Nuts, Rivets, Dog SpOler, Buckets, 
010,Cha^ite?*D#i4u____ Bifflittil>e«ni0.i»in*t«WSiete, 





sHRst mM murn wn), 


FOUNDBD in 1937 at NAOPOB, OiNetan: 
P. B. Gole (Carman), K. K. Knlkarnii Dr. T. B. 
Sarvate, P. A. Pandit, Bam Narayan Tiwari and 
A. y. Pandit iB^Jfeio). Oiiwton* QKUificatioitt : 
Holding of shares to the nomimd value of Rs. 5,000. 
9««!etarie5, Treasurers and Hwougbig Agents : A. V. 
Tuidit A Co. Begistered Offloe: Gondia, Audi- 
ton: Messrs. £[hane A Co. 

CtUHTAL: Authorised: Bs. 6,25,000 in 25,000 
Equity shares of Bs. 25 each. Sttbseribed: 
Bs. 3,w,875 in IS,195 Equity shares of Rs. 25 each. 

Tnnetoy Details of : Common fwm... JoiaO hold* 
ings accept. “Eitherwflnrvivor” clause accepted. 
Registration Pee : Bs. 2 per deed. Fee for telit ot 
New Cwtifleate: Bs. 2. 

Ctosure of transfer Books: 14 days before the 
' General Body Meeting. Aeeonnls closed yearly 
31st October. Meetii^ in July. Voting Rights: 
One vote pec share. On a poll one vote per share 
either in person or by proxy. 

(Hijeets and AetivlUes i To carry on the business 
of manufacturing and dealing in glass and articles 


■of gbn of every Iditd description, UOWb, pMssed 
or otherwise operated on whetirer by hand or iBMhine. 


liinMe^Mt as on Slit Ootober 19M 


CapiteJ 

Share Piem. a/c. . 
Loans 

Sundry Liabilitiea 

Rs. 

329 S75 
19^129 
1.70,288 
1.87p858 

Otow Block 

Less Deprooiatioo 

N(|»tBlgok 

Liquid Assets 

PtoBi k Loss a/6. 

696408 

i4S4to 

238.562 

56324 

Tetal .. 

7.07.060 


7p0f7360 

Analysis d WotUaf 

Tear eads d/sf JPee. 



1966 

1957 

1968 


Rs. 

Its. 

Rs. 

Paid-up Capital 

3,2937.6 

3.29^76 

3.92,876 

Net Profit 

6,358 

—2,960 

--61,603 

Depreciation .. 

9,629 


, , 

Taxation 


« a 

» e 

Dividend .« 

1 *6,698 

» ■ 

« 9 

Do. Rate % p.a. .. 

2 



Carried Forward 

8,049 

6,080 

-*56s624 


SILONIBARI TEA CO., ITD. 


FOUNDED in 1917 at CALCUTTA. DIreeton ; 
J. B. Craig, H. Mackay Tallack. K. C. Cooper. 
J. M. Parsons, J. W. N. Bal^k and M. W. D. 
Oldman. Direeton* Qualiileattons ; Holding of shares 
to the nominal value of Rs. 100. UatuLg ht g 
Agents : Macneill A Barry Lt<i. Registond OtDee : 
2, Fairlie Place, CaIcutta-1. Auditors : Price, 
Waterhouse, Peat A Co. 

CAHTAL: Authorised; Rs. 9,00,000 in 9,000 
Ordinary shares of Rs. 100 each. SuhsttiM: 


Estimated crop for 1959 : 8,24,000 lbs. 


BalittN Rtoet as on 31st December 1053 

fu. Be. 

Oapitei 7Jt6,nO Grew Block .. 16J»I,880 

Qenecsi U sa n rs . WSjOOO Ltst OenreciaUoa M0JB89 

OthwPanda .. 8JU.100 . . . . . . 

Loans lj>4,ie3 Block .. 0.11,041 

Sundry LiabUitka 6.43430 Liquid ASaeta .. 20.10,016 
Pro&t a Lena a/e. 33,644 


Total .. 20,224157 Total .. 29,22.657 


Bs. 7,25,700 in 7,257 Ordinary shares of Rs. 100 each 
fully paid-up. 

Tmnslar, D i tofl i of; Common form. Jmnt hold- 
•, ings aoeepted. “Either or Survivw” clauae accepted. 

< RegMntfoB Fee: Bs. 2 p^ deed. Fm for 4dtt w 
‘ RMrOwttteuto: Bs. 2. 

CloMin of Tmuslar BoMdI : 14 before the 

General Body Meeting. Aaoonnts cloeed yealy 
Slst December. Hooting in Auguat.r YTfTfjThflll* 4 
One vote per share. On a poHone voU’^rlSwe ‘ 

Ohiooli sod AofWttoi: Manufacturing* of Tea. • W# 
aBmAoi IjOOI;: isl*'A f;*?," ri-.s/--.- . 


AnsMs ef Woiklot 


' Taaf eiiA Utl Du. 


Paid-up CapiUl 
B eae m ftod 
OUiCMrFuiidii 


Amcmt tmiiiidmad to: 
ReaemFimd 


nTUi-, 


UlB. 


1966 

Rs. 

745.700 

io.sosm 

240400 

tMm 


140,000 

26400 

1,99499 

I9iSi 

1401 


■ <T 




OaptaHaatitm (to|> 9 iA|M»flsiieti 


‘^1 


m 


’m 


,4K 




1967 
Ba. 
7,25,700 
;16|49JDOO 
340400 


44»MB 


7497 

Mtot 




1«08 

fto. 

746,700 

lUtV^OOO 

941400 



96,000 
11400 
72470 
10 

_1401 

•jjf ~ 

I Si. 





^16 ItMT OttoMi* 

THE SmDHU HESETTIJSMEIIT 

C 1 ... J . . . . 


FOVNI»» in-«t BOMBAY. nwett«»: 
Bluii]»ratiap Diadclaa {Managing Director), Hotchand 
Gopj^ldas Adv^ni, Ram^and Lilaram, Gobindram 
H^ssaram, A^an Kbiinji, Puebptiainniiig 

. Liinidasing Bajaj, Lokumal Kishinc^nd, Babubhai 
M. Chinai, & N. Bhacgawa (Oovemment Director), 
B. G. Abbliai (ffovemimeR/ Z>^«ctor), Savtri Brasada 
{Oovemment Director) and G. K. Manko^i {Oovern- 
meni Direttor), DilMton’ QusUflesttODS: Holding of 
sh^B to tho nominal value of Rg. 5,0(J0. Registerad 
Qfllioe : KanmjM House, Second Bloor, Sir. Phiroz- 
shah Mehta Road, Fort, Bombay-1. Telephone; 
26-2250. Teleg'am : “ Sindhome ”. Auditors : 

Messrs.^ K* 9-! iS/Ct dfOdiflitd Khimji XullMilAii A (loi 

CAPITAL : Auttioilsed : R». 2,50.90,(KX> in 25,0U0 
E<iuity shares of Rs. 1,000 each. Subscribed: 
Ra. 1,48,75,861 in 5,0(X) Equity shares of Rs. 1,000 
each held by the Government of India and 11,119 
Equity shares of Ra. 100 eaoh. Less aliotnent and 
oalls in arrears Rs. 12,43,639. 

Ttausfw, Details of: Common form. Joint hold¬ 
ings ai^cepted. Vernacular signatures aot^ted. 
Voting IQgfits : One vote per share. On a pbfi one 
vote |)er share either in person or by proxy. 

Oosnn of Trutttw Books: 14 days before the 
General Body Meeting. AooouittS closed yearly 31st 
.March. RsidSttatiOO Vio : 26 nP. per diare. Fm 
( or Sptit or Hour Goitifleate : Be. 1. 

Obfeols and Aetivttfes: Development of the town- 
fdiip of Gandhidham for the settlement of displaced 
persons from West Pakistan. 


Balaaee Sheet as on SIst March 1968 

Rs. Rs. 

Opitol .. i‘,48,76ji61 tlrrirBledl:^ 82,63.450 

Forfaitod Shares 18,250 J>m Depredation 25,41,369 

Capital Reserve 81,387 - 

OtW Funds .. 88;821 Met Block 57,22,081 

Loans 01,84,336 liquid Assets .. 1,77,93,442 

Sundry Liabilities 22,55,913 ' 

ProOt A Lm a/c. 11,455 


Total .. 2,35,15,523 Total .. 2,35,15,523 


Analysis of WorkiOK Tear ends SIrl March 


• 

, 1956 

1857 

■: 1958 


Re. 

! 

E», 

Ra. 

Fihfd-Dp OApital . 

1,44,37,750 

1,46,18,646 

1,48,75,361 

Other Fimdt 

24*303 

1.0SA55 

1,70*208 

Ntft Profit 

2^93*564 

—1*02*543 

1*76*622 

Bepreciatioa 

3,05,751 

3,64,663 

2,88,474 

Taxation 


1*50,000 

1,75,000 

Amonnt tranafer* 




rod to: 




HemrveFiind 



, , 

Other Funda 

17*071 

9*093 

34,277 

Dividend 

. , 


1*48,754 

Do. Rate % 




p.a. .. 


,, 

1 

Carried Fonrard » 


*35*667 

tU»455 


♦ Includes Rs. depreciatton of previoiw years 

raervedp Bs. 32s561 tostamoe mjossrmd from allottsee for 
wevious years and deduct^ Ra. $1»093 for cootingoncy 
Reserve* Ks. 19*076 preliminary expenses written off and 
Rs. 52e249 taxation for Slsi March 1956. 

f After deducting Rs. 66*783 Commission on abares 
writieiioff. 


THE SMALL TOOLS MANUFACTURING CO. OF INDIA LTD. 


FOUNDED in 1948 at CALCUTTA. Dii»«ton : 
P. Ghosh (Chairman), B. K. Pal, G. A. Polglas", 
0 . D. P. Hume, P. Pal Choudhuri, D. P. Ray, P, K. 
Dutt (Sr.), P. K. Dutt (Jr.) and A. Pal Choudhuri. 
Dtreeton’ QuaUflentioui : Holding of shaies of the 
nominal value of Ra. 3^000 each. SiUMttry: 
B. Chabrabeirti. ' RtgMmi OfliM : Faraday House, 
P-l?, Mission Row Eztn., Chileutta^lS. Telephone 
No.; 236041. AodHon : MeBBrs. Basu-X^llm: und 
Mukherjee. 

CAPITAL: AtiHMnHiBd: Rs. 15 , 00 , 000 . 
Rs. 6 , 00,000 in 6,000 6 %_Tax-ft 6 e Oumulative 
reference shares of Rs; ITO eai^, Rs. 10 , 00,000 
in 10,000 Ordinary shares of Rs. 100 ^ach.. toh* 
•Bribed : Re. 10 . 86 , 837 . Rs. 4 , 75,000 ih 4 ,t 50 S% 
Tax-free Cumulative Preference riiatee of Rs. 100 
each fully celled-Up. Rs. 6 , 11,700 iB- 6 ,H 7 Dvdimisy 
„s)iarw oi'^ Re. 100 ea<A fully 'ealled-up.' Lihw 
<.' 43 !alb unpaid OrdinwCT, ^ehuiae! JRZA, Jtid 

shares (Amount paid-up): Rk LdlS ' 
-‘Ae Preference ehaiee'confer l^e 

uiffj H i f" fii^fumnlatiTe divideiid of S% and to n 
....^jgbiBWa windi^uptheaReBnofdmdmid whether 


declared or not and for repayment of capital in 
case of winding up and for no other rights in the 
profits of the company. 

(hmititi : In the year 1958 tho Subscribed 

capi^ was increased from Rs. 10,55,450 to 
Rs. 10,86,7(X) by the issue of 300 Ordinary shares of 
Rs. 100 each. 

Tiaoilbr« Oetaili of : Common form. Joint hold¬ 
ings with “Either or Survivor’’ clause aeqepted. 
RegWimtion Fee : Rs. 2 per deed. Fee for 9FIB or 
Now CirttflniB: Rs. 2 per certificate. Dito of 
. AoeoBtrtB Mid.Mootthg : Accounts are made up yearly 
to June and presented in February. 

- ’'WiMIM Ul Itearfer Boahi : Books are closed 14 
dayi prior to General Body Meeting. Voting Itights : 
Otawshow of hands every member present in person 
liava one -vote eaiw and up<m a jmH evwy 
1 ptiMuBer present in person qr by proxy shaU have <me 
vote each tor every duwe held oy him. 

Oi^MtoUlld AottrUtal: To cany on the business of 
iHfRMijbn oad^ ood manufacturers represen- 

t n tiSB B Ob au kinoa of maohinery, machinery parts, 



0916 





I’ft 


lb* 8i^ TMds ]|u||iitaiiip 4 ^.M ^ ' 

tools, implements acce^ories and other commodities Audysb of WwfcbiK' Tew ends SOfk Junt 


of all kinds: 


BabUHS Shaft u OB 30th Jmw 1958 

Rs. Rs. 

CkiMtal .. 10.8M97 GkoM Block .. 16^,4d6 

Geoml Reserve . l,74»772 Issi ]>epreciation 4JS437 

Loans .. 6,41,094 - - - 

Sundry Liabilities 2,03,198 Net Block .. 12*07,359 

Liquid Asaete .. 8,98,032 

Totol .. 21,05,391 Total .. 21,06,391 



1«M 

1667 

iOM 

1 , - 


B«. 

BtX ' 

Paid-up Csptal 

10,63,550 

10,55,587 

10.80,897 

Ressivss 

' , 

,, 

iot4,772 

Net Profit .« ... 

67,685 

—54.037 

3,92*142 

Depi« 0 |aUon .. 

Amount transferred to t 

72,396 

77,907 


Reserves 

7,397 

, , 

1,74,772 

(-srried PcVwofd 

—26,346 

—62,7] 6 


• Wealth Tax. 


THE SPUNPIPE AND CONSTRUCTION COMPANY OF INDIA LIMITED^ 


FOUNDED in 1914 at BOMBAY. Dtreclon: 
Gamanalal Ifottlal Talati, b.e. (Civil), 
(Ghartered Engineer), m.R.s.r, (London) {Chaim/um 
and Managif^ Director), Vasantlal C. Maslimavala, 
Kantilal A. Parikh, b.sc., ll.b. (Solicitor), Lallubhai 
Girdharlal Parikh, Shantiial C. Parikh and Raikrislma 
D. Vora. Ureetors* QuaUileations ; Holding of at- 
lest 20 shares to the nominal vidue of Rs. 2,(XX). 
Registered Offlee : Bamanpuri, Andberi, Eurla Boad, 
P.O. Andheri, Bombay-58. Telephone: 8t)()77. 

Telegram : Spnnco Andheri. AudltOrt : Messrs. 
Cka^ulal M« Shah k Co. (Chartered Accountants). 

CAPITAL: AnflwiiMd mud tened : Rs. 15,ut>,<i00 
divided into 10,000 Ordinary shares of Rs. KlO each 
and 5,000 Preference shares of Rs, IQO each bearing 
5% free of Income-tax Cumulative Preferential Divi¬ 
dend. Sabseribed and Paid-up: Rs. 10,00,000 in 5,000 
Ordinary shares of Rs. KX) each, and 5,000 5% 
Cumulative Brefa*eiic« shares of Rs. }(X> each fully 
paid. Further the Company has recently offered 
5,000 Ordinary shares of Rs. 100 each, to the existing 
shareholders, in proportion to their respective shares 
held. The holders of the said Preference shares 
shall be entitled to be paid out of the profits which 
the Directors shall determine to distribute by* way 
of Dividend a fixed cumulative preferential dividend 
at the rate of 5% per annum free of income-tax 
and to a right on a winding up to be j>md all airears 
of preferential dividend, whether earned or dec¬ 
lare or not down to the comfnencement of the 
winding u|> and also to be repaid the amOnat of 
Capital paid-up or credited as pat^np on the' siid 
Preference shares held by trom' les^^ 


priority to any payment in respect of the Ordinary 
shares, but shall not be entitled to any other rights 
in the profits or assets of the Company. 

Truiifer* Details of: Common Transfer. Joint 
liolding acjceptable. “ Either or Survivor ” clause 
accepted. Anyone s signature not accepted. Itogts- 
tration Fee : Naye Paiae 25 per share. Fee lor 
Split or Mew Certlneate : Nave Paiae 50 per certificate. 
Date of Aeeounts : Slat July. 

Voting Rights : On a show of hands every member 
who is present in person shall have one vote. Upon 
O' poll being demanded, every ahaneiiolder who is 
present in person or by proxy slvaU be entitled to 
one vote for each Ordinary or Pxcfereuco share held 
bj’* him. The holder of PVeference shares shall not 
have any right to vote on any question affecting 
solely the rights of the Ordinary sliareholders. 
Wlien a Corporation being a memlK^r is present by a 
leprosehtath’S or proxy sOeb fefWes^miative or 
proxy shall be entitlfnl to vote on show of hands. 
Votes finny be given either personally or by proxy. 
A member entitled to and vote at "the meeting is 
entitled to appoint a proxy to attend and vote in 
respect of him and that a proxy need not be a member. 

Objssil and ActMtias : Manufactures of concrete 
pipes, steel pipes of ah Jdnds by centrifugal process* 
Manufacture of steel pipes* ptessore pipes, l»RkB. 
type pipes, poles and acxietsemM, and nateiiilg into 
contract in respect of Public Works and ooaveliieilceB 
of all kinds. The Oegnpany kas fo^r warki|ig Iscto- 
ries at Bombay, Surat, Nagpur and J^lgaum apd 
an office branch at DsIhL 




i Clw iil n y tf lli Company of laOla IM^eoMd.) 
Aittliwif of WMlfllV Ytar aitt ptc. 




1964-36 

1955^ 

1956-57 

l{)57-58 

1958-59 



Rs. 

Be. 

Bs. 

Ra, 

R*. 

Capital 


10,00,000 

10,00,000 

M,00.000 

10,00.000 

10,00.000 

Beserves and Funds 

Pmat . 

• • ♦ • 

1.08,600 


17,626 

41,784 


■ • • • 

1,46,377 

2,83,742 

8,88,121 

3,88,121 

3,77,506 

Taxation Provision 





2,00,000 


Depreciation *. 

Amount transfeired to: 

.. .. 


1,50,267 

72,372 


1,02,927 

Ressrvee and Fonda 



16,700 




Dividend on Ordinary Shares 





87,000 

Dividend % p.a. 

.. .. 

., 

2 

2 

5 

7 






(Gkms) 74 

Carried Forward .. 

* • 

78 

226 

1,907 

U62 

■ 

526 


* DepteciattOB Reaerr* Fond of R«. 67,500 ia odjtnted to Fixed daaeW Acoounto ApproxiniKtely, 


SHREE BEHARIJI MILLS LIMITED. 


POUNDED in 1940 at CALCUTTA. OilMton: 
Hariprasad Dhandbania, Bai Bahadur Surendra 
Nath Mukhorjee, Kriahna Prasad Khaitan, Shew 
Kumar Dhandbania, Dookinandan Dhandbania. 
Nathmal Sah, Babulal Sah, Satyanarain Sah and 
Mahabir Prasad Dhandbania. Direeton* Qutilfica^ 
Uons : Holding 5 ahares in the Company. Managing 
AgantS : Mesara. Dhandbania Sah & Co., Private Ltd. 
Registored Office : 136, Cottop Street, Calcutta-7. 
Auffitors : Mesara. K. N. CKitgntia A Oo. 

CAPITAL: AutlunlMd: Ha. 20.00,000. 
Rh. r),<X),000 in 5,000, 7% Cumulative Preference 
ahares of Rs. 100 each, Ra. 15,00,000 in 15,000 
Ordinary abarea of Ra. 100 each. SahMaflM: 
Rs. 14,45, .500. Ra. 39,500 in 395 7% Comnlative 
Preference aharea of Ra. 100 oaoh fhlly called-up 
Rs. 14,06,000 in 14,060 Ordinary shares of Ra. 100 
each fully called-up. (Of the above 12,000 Ordinary 
shares are allotted as fully paid-up pursuant to a 
contract without payment being received in cash). 

Tniuter, DetaQi of: Common form. Joint hold- 
iaga with “ Either or Survivor-’' el a i we 4eoepii«l. 
BagMratton Pw : Re. 2 per deed, fea fw 
or Bhw Cimiloata : Rs. 2 per certificate. IMa of 
AooooBtl and Mooting : Accounts are made-up yw^ 
' to 10th November and presented in July. 

Clfliiin of ThuHtor Books: Bookaacej^oMdajnMk 
prior and after General Body Meadfiliig. 

Rkhti: On a show of hands ovoiy rmwim pfifont 
* Aaf! have one yoto oaoh aAft 


ovory member present in person or by proxy shall 
have one vote for every share heW by him. 

Ob}06ts and Activities : To purchase, sell, import 
and deal in Grains, Rice, Wheat, Seeds, Pulse, 
Mustard seeds, Linseeds or any other country produce 
and to process Rice, Pulse and to manufacture Flour, 
Starch oil or any other product which is, or may be 
manufactured therefrom and also to purchase, sell, 
deal in salt, sugar, provisions and all kinds of mer¬ 
chandise. 


Balanos Sliest as on 10th November WH 

Re. Re. 

Capital .. i4,45,S00 Gross Block .. 9»19«243 

Geiieral Reeerve . }p60u385 Leu l>i{>reciatioii 4,98,922 

Other Funds .. 27,806 - 

Suildiy LiabUitim 10,09,668 Net Block .. 4,25,421 

Uquid Assets .. 


Total .. 26,89,839 Total .. 26,89,389 


Analysto of Worktng 


Tear md$ iOtHfoe. 


Fald*iip Capital 
Gensfail Beeerra 
Othar Funds ... 


,Do. 




: "'c- 




1956 

1957 

Rs. 

Be. 

14<46A00 

lAAKM^ 

2.00,000 

141.988 

1,00,000 

27,806 

1,60,718 

^1,09^ 

19,128 

24,184 

1,70,000 


1^,600 

TQiSOO 

10 

6 

21,912 

- e 


' 


1958 

Ra 

1M5,600 
1,56,865 
27,806 
Uty489 
28^84 
-45005 
84,860 
6 


























Mit’iesiiMitt 




■■lU 


::’jiOgNnEDmlfl51 jULXULCmiu.JUiiMl 

MiJbia^Arja Sir Prataj) Chandra Manja Deo (Chairman\ 

S. K, Mazumdar (Managing Ikrector)^ T. Banerji and 
B. E. Bhowmick. Directon^()llaIite ; Holding, 
of Ordinary shares of the company of the nomin^ 
value of Rs. 5,000. RegbM Offloe Vloat 1% 
Brabourne Road, Oalcutta^ Telephone Ka; 22-47ffl' 
tc 2S-6269. Telegrams : Steelpoint* Attditois : 

Messrs. G. Basu A Co. 

CAPITAL : Ajuthorised ; Rs. 25,00,(KX) in 25,pQ0 
Ordinary shares of R& 100 each. Subscribed: 

Rs. 5,45,000 bi 5,450 Ordinary shares of Rs. 100 each 
fblly called-up. 

Transfer, Details of : Common form. Joint hold¬ 
ings or Sttrvivor *’ c4aiiee aoeeptablcr 

Registration Fee ; Rs. 2 pbr deed. Pee for ^dii^np 
or New CertiOeate : Rs. 2 per deed. Date of Accounts 

and Meeting : Accounts are made up yearly to 30th 
June. 

Oosure of Transfer Books r Books airc (^osed ip j ; 

days prior to General Body Meeting. Voting lUid^ts : 

Amlyili of Wwfcisg 


PRODUCTS LTD. 

haods everyjnjgin^XPI^^ Person 

shall have one vote ea^ and upon a poll every 
member present in person or by proxy shall have 
one vote each for every share by him. 

Objects and Activities ; To manufacture and for 
fabricate woodscrevl'B, screws, wire,, naijs,. *1^1^ 
nuts, washers or other allied and/or assooiatea 
products of any size, description, or speoificailioiis 
and to prepare for the market, import, eitport, 
buy, sell, or otherwise deal with j^e s^c. for a>ny 
of the purposes for which the same may 4>e used* 


Balmcs Sbeet as on SOth June 1960 

lU. 


Capital 

Rimervea 

Loans 

Sundiy Liabilities 
Profit a I.osfl a/c. 


5,411,000 

4,00,806 

13,03,088 

13,88,4r>8 

42,435 


vm . . iKi6.487 


OrdsaBlii^ 

Less Depreciation 

Net Block 
Liquid Assets 

Total .. 


Rs. 

2g;78.492 

8,31,339 

15,47,153 

21,41,334 

36,88,487 


TiSr Sadi JOll /«fis 


Paid-up Capital 




- ] -im—r 

-1 -..iu. 1 

5,4^000 1 

..1 j 

iMs - 

Be. 

5,45,000 

' “Bn— 

Ra. 

5,46,000 

Rs 

6,45,000 

Rsssrves 

.. 



61,867 

86,783 

4,00e606 

Net Profit •, 

.. 



6|571 1 

L01J>97 

4,30.441 

8,14,085 

DepAuciation 

« .< 



i,i82 

. 1,76,377 

1,41,202 

1,40,460 

Taxatton 




f 

1 


3,35,000 

Amount Transferred to : 

ReserFse «« 




..' .. i 

8»,877 1 

25,366 

3.22,732 

Dividend Ordy. 

• n 



! 

. • -, I 

1 

1,26450 

3,18460 

Do. Bate%p.a. 

• • 



•• i ... 1 


■ *33, 

•40 

Carried Forward 

« e 



,. 1 -.2,27,274 1 

—1,66,553 1 

1.65.022 j 

i ' ' '42,43s 


* Subject to deduction of Income Tax. 

STEELS WORTH LTD. 

FOUl^ED in 1950 at A^AM. Oireeton : Oil and WaU>r Stora|;i« Tauka and Stiwinga, 

Dwarka Prasad Agarwal, Ganri Sankar Agarwal, Chimneys, Trailers, Trolleys, Co'.lapsibro GAtes, 
Ram Nagina Radhewaiii Ooenka and KadJieo Hatiniig (latea, Window and Door Frames, Ou'Weii^ 

md&anGoenka, DeeeMrs'wMRflotfoitt* Holdii^of and Hospital Beds, 
aluaea to the nomiaal value of Rs. 5,0QP. UaniW^hu 
AgBlitt: Tradedtlaihistry (Assam) Pte. Ltd. Regb- 
tar^ OOm : Commercial Building, Tezpur. Factory 


Thiisnkta, Tezpnr and OstthAti.' Telephone: 104. 

T^gcams; “.Steelworth ". Aontoil: Sharma 
Gaotam&Co." ' '' • 

.GAHTAL^fAlltiioM : Rs. l,mm m 10.1)00 
Or^Bnary shai^ of Rt. iOO each. Sahawniad Urf 
PahiMip : Rs. 7,55.600 im 7.556 Ordinary shares of 
Rs. 100 each fnlly paid. 

,accepted. ; “ Survivor *’ ciiiliiB i' 

. Yottag W%h4a : One votis per shMe. X>n A 
■ vata per share «tiher in person or by proay.' 

: 14mye brfore the General Bo^ Itesatlim 
itteetiiig. -XB 0 Muita;,«l<Med yeariy tp Sfit lUrti. AhMi 
nemberi,. RagMlAla 

call Siractural Bngiiiceni ai 


Cspital 

iMm 

Sundry UabUitta 
Profit A Loss ft/c. 


ss on 81st Marek 1957 

4,88t260 Block Account .. 7,80.4^ 
Vfljtrr4 liquid Aswto .. 8A889 


M7|484 

848a258 


Total 


16,36,316 


nW. 


Aniinis of Wevhig 




Total .. 16.a641« 



.V 


Paiat-I 


NatPmtt 

D^moistion 


'MISn 






4a'<' 


in December;, 

ha fwaaMt wKmrWiillaate • ti. 4 . ■* 




. ana 

"iSCwfli 


ISMS 
I.1W 













I|fa^«ctvrilig;C^ SUich 


HOOKED w: im ;a* PHAaWAEA 
Direeton: Swadeeh Bbagat, B. B. Madangopal 
Sardana, C. Sar^Una, Jaadiaji^, Saran, P. C. 
Ganguli, B. D. Sardana, Kaja nun Gupta and 
Ram Bbaxcweylal. Dli«etor*s <)Hallfleaflon : Holding 
of aharea to tba nominal ivaluo of Rs. Sf«Q0Q. 
Gantnl Huiagw: B. K. Sardana. BegMmd QOlea: 
Phagirara (N.B.), Tolephonfe No.: 14. Telegratna: 
*‘:Stwrdh AndtMfS: Mea^. K. B. Jaauja & Co.. 

CAITTAL : AnthOftaed : Ra, 25.00,000 in 2,50,000 
Equitjr aharea of Rs. 10 eachl Isi^, Subseribed and 
PaUrlip : Rs. 8,99,150 in 60,000 Equitj ^ares of 
Rs. .io..ea<i. p*id«p (29,915 %tiitj shares 
wero allotted by waj of bonus shares in 1947.) 

Transfer, DeUdls of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted. Re- 

fiBtnUion Fee : Re. 1 per deed. Fee fwC^ or Rev 
Certtfleate : Re. 1. Voting Rights : One vote pw 
share. On a poll one vote per ehare either in person 
or by proxy. 

Closure Qf„Tta^fer Books: 14 days before the 
General Body Meeting. AOMOntS closed yearly Slat 
December. MaMlng in April. 


FOUNDED in 1945 at MADRAS. DbreolOM : 
T. R. Ranmnathan, R. AnBataramaa, V. Venkata- 

rainan and A. Ramochandran (lyirrrtor-in-cJiarge). 
Directors* Qualifloation : Holding of shares to the 
nominal value oMBs.. v^PPft '■ itSgilteWd 
322/32.‘5, Linghi C?hettv Street, Madras-1. Audltms : 


ObjMtKlbnd AoflviiM • 

and Oil. 


Capital 
Other FiindN 
Loans 

Sundry Ltabilitie« 


iaiaam Shsetasaa tIiAlMMBlMr1l9d8 

Rs. 

Gross Block .. 10,19.608 
Jjes« DepFociatiou 0,64,531 

Net Block 
Liquid AssetH 
4Vofit A U>«8 a/p 

Total . 


lU. 

6^99.150 

1,61,144 

8,69,867 

2,24,653 


3,65,077 

14,12,735 

,087,002 


T<i^ 


21,54,814 


21,54314 


Analysis of Working 


Year ends 3Jsl Dee, 



! 1 

, 1957 ; 

' "4 -•-.m’ .1 

1958 
- 'Rs:* 

Fakl-up CapiUi .. 

Other rqnriN 

Net. !>wm 

. • 

.. ■ 8,99.150 j 

8,99,150 


. 1,6M44 ! 

1,61,144 

. . 

.J 1,06,826 ( 

741 

Doprei'iatiou 


37,016 ; 

40,536 

Taxation 




Aitirtimf tTansferred to ^ 
Other Fumia 


i 

::i ! 


Oiviflend 


,, 

Oo. Rate % p.a. 


! ) 

. . . . 1 

* * 

Ciidhnaeti Furivaril .. 


..(-337,743 1 

1 ' 

—3,87.002 

BESTOS PAHITS 

LTD. 




Me«8T8. B. Knmbhat & Co. 


CAPITAL: Authorised: Rs. 25.w.tM|L> in.l,5(|.(iUM 
Or<linary shares of Rs. 10 owh and 1,00,000 6J% 
tax-frce'Cuinulative Preference shares of Rs.10 bach. 
Issued : Rs. 12,(X1,000 in 70,000 Ordinary eharea ef 
Rs. 10 ea<-h and 50,000 6|% tax-free Cumulative 
Preference idiares of Rs. 10 etteh lAdeA fbr'oirii. 
Subsofted, Cslied and FaMrUF: R&., JJ)7.,57V ;in 
50,235 Ordinary shares of Rs. 10 each ^fuUy called 
and paidu)) and 30,522 6}% tax-free Cumulative 
I*rcfcrencc shares of Rs. 10 each fully called and 
i>aidup. The Prefwonee ^ahana^i.'XNNnfiM on the 
holders the right to a fixed cumulative preferential 
dividend of 61% p.a. and in the erbnt of a winding up 
toprefereittiul repayment of eafBtid.ovor the Ordi^y 
and for all arrears bf fividmd wfa«Oier‘eenMd,‘ 
df^luod or not and not to parthi^ato in aSiy fui^Ur' 
asMtaor pofits.• ■ , ' ■,-jir ■:.! "r'- 

' . « ''MV : .. t 'ir 

'fkunrfsr. Dstafls of : Common form. Joint hold¬ 
ings accpptesd. “ ISither WSurvivor ” olanae accepted. 
V^^nlar Signattues accejited., Vottog 
Qfiei vote per sheie. On a, poll. tmt vote :pm share 
in -pereon or by prosy. DsgMntlOB Pm • 


Fl.<!. 2 jHT d-'ed. Pee for Split or New Certificate : 

Rs. 2. 

Closure of Transfer Books ; M dayN before the 
General Body Meeting. Accounts closed yearly 3Ist 
llarUhii !‘96bting in ISTbyember. 

ObjMte and Activities : Mining of iron ore and 
selling* Barytes, Retl-oxide and niisreiianeons. A 
new Ruynw^ Mill Plant to crush fiaryteewent into 
Itrmhiction in January 19th) with a crushing capacity, 
of 800 tons per ^ogth. 

,<eAabHWf Iheet as on Slat ManA 1939 

. R*- 

(’«{>ital .i ■8.07,.'>70 Gross Block .. ‘7,97,904 

UtherTlinds. x,, 12.331 jDepmeiatioo £6AS9 

l.oen« .. 6.06,200 '--- 

Sundry ].uit)iliUes 2,10.381 Net Block >^,70^984 

Liquid Assets .. 3,73,382 

...... . Profit A lioss s./a. /rj^<^M66 

Total 


Taell 




Atadysb M WorUng 




IVor .0)39 


Pakl'Up C.VbpitAl 
Othw J^tndN .. 

Depmiaiiah^,. 

Tuxation 

Amount transfeiTed to: 

< t ■ f Ji 


11157 , 1958 1 1959 
Hr. Kb. Rs. 

S,<)7,570 i 8,07,670 


\ Jt --. ■ 


1 . 6JU2 

r-t.90;t78 






THS mClB B m gEMT IWAIBf ATD. 


fOWDED in 1994 at GALOUTTA. Utmitm : 
G. F. Jones, S. M. Smith, Max H. Baston and J. R. 
Hollander. Direetwa* QnaUflttfcwi; NU. Vanai^ 
Aganti : McLeod Co., Ltd. Regbterad Office : 3, 
Ketaji Snbhas Road, Calciitta-1. Telephone No.: 
224361. Telegram: “ Macneills ", Aoditon : Love¬ 
lock & Lewes. 

CAPITAL : Authorised : Rs. 2,50,(XX) in 25,000 
Ordinary shares of Rs. 10 each. Sfldbeerilwd: 
Rs. 2,00,070 in 2l),(X)7 Ordinary shares of Rs. 10 
each fnlly calledop. 

Tnusfer, Dettib of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 
Vernacular signatures accepted. Voting Rights: 
One vote per share. On a poll one vote i)er share 
either in person or by proxy, ffiosun of Transfer 
Botdts : 14 days before the Cteneral Body Meeting. 
Aoeonnts closed yearly 31st March. Meeting in 
October. Registration Fee: Rs. 2 per deed. Fee 
for 8^ or Row Certtfleate: Rs. 2. 

MJoets and Aettvities : ManufactniiE^ of Tea 
Acreage: Tingamira 102, Ooipani 116, Augusi 133. 
Bokpara 24. Total 255^. 


GafMtalibaticm at pah per planted aora i Rs. 784* 


*«>«««» gheet M on Slst Mareh 1959 

Be. ' ' Ba 

capital .. 9.00,070 GfOts Bkwk S.S«,800 

Oeaetal Basarw . 2,00.091 XeM Bepnwiiiyan.*' OStOUi 

Loans 1,466 

Sundry Liabilities 5,22,406 Net Block .. 2,96,795 

ProOt a Loss a/c. 14,044 Liquid Asiets .. 7JM,292 

Tbtal .. 9,98,077 Total ‘il«.077 


Analysb of Wwhhig Tsar end* Slet Xarel. 



19fi7 

1058 

1959 


Rs. 

Rs. 

Rs. 

pRld-up Cdplta] 

Oeaeral tUetinra 


2,60,070 

2,00.070 

1A0.691 

2,20.001 

2A0,09l 

N«t Profit 


1606,642 

[.05,410 

Dopreoiatiun ,. 

5.188 

4.695 

5,062 

Taxation 

15.000 

1,13,000 

73.250 

Amount transferred to: 
Resenre Fund 

1 

1,00,000 

40,00() 

Other Funds 


,, 

Dividend 

806007 

fKMttl 

60,081 

Do* Rate % p*a* .. 

iO 

30 

30 

Oarrieid Forward 

2.214 

8,655 

14.044 

AcreafR 

235 

1 209 

2554 

Total CTrop .. Mds. 

600 

; 1,625 

1,182 

I 4.4 

(>of per 

1 • 2-7 

6*0 


THE TimATE COBIPANY OF BfDiA PRIVATE LTD. 


FOLTfDED in 1920 at CAIiCUTTA. Di^n : 
S. M. Smith {Chairman), D. F. R. Mallows, Sir J. J. 
Ghandy, N. J. Haley, H. K. Stringfellow, W. P. G. 
Maclachlan and J. Chopra. Managing AgmtS : 
Shaw Wallace k Co., Ltd. Registered Offiee : 4 
Bankahall Street, Calcutta-1. Telephone ; 23-5601. 
Telegram: “ Tin|dates Aoitton : Price, Water- 
house, Peat k Go. 

CiWAL: Anfliorfied : Rs. 1,50,00 .(kx) in 
15,00,000 Ordinuy shares of Be. 10 each. InlMribed 
and CkDed-ap: Rs. 1,25,00,000 in 12,50,0^ Ordinary 
shares Of Rs. tO eaich including Bonus shares to the 
value of Rs. i2J50,000 in 4,25,000 Ordinary shares 
of Re. 10 each. 

Tttmleri Ralalle of : Common form. Joint hold¬ 
ings accepted. 

Chpun Book!: Maximum 30 days in a 

yimr, Ag a wpR ; 0<>eed yearly Slst Itooember. 


Meeting in about mid-year. Reglstcatlon Fee : Rs. 2 
per deed. Fee for l^it or New CertlOeate : Re. l. 
Voting Rights : One vote per member, present in 
person or by proxy. On a poll one vote per share 
rather in person or by proxy. 

Obieeti and Aettfttiee : Manufacturets and deaieie 
in Tinplate and all Otdimry articles in the proAnotioti 
of which tinplate can be used. FaetOiy : Gotmuri. 


BtiaNS Msst as on 9I«( Deoember 1958 

Bs. Be, 

QspitsI .. IJUMfiOO OrasBIeek .. SAStSiABi 
(iMMral B wer r e eSAT.TSS Lem ItavnalsUon 2AM7,A9S 

Other ... 3.14,^1 - . . 

Loam 11,674 NetBkwk .. 59.76JX)0 

fiundiy LiabilitiM 2,16,89,756 Caj^tsl BsMs- ' 

PKdt A Low s/c. 8,293 Aturo io 

'ISrciatwS>' :' a>8 H 09 

CwtRnt Mid 

.. liquid.^* S,9«,M,gl6' 
Total .. 9A6A6;7S6 TMt 

'f ' ) eis»«i lOfisMi tpm 






■'■t ■;. '■ (” -• i ; r' i rr' ■ #1 inMa piifat« lml— 

. AMiyite of yWMW 

Tear €nd$ 3lH 







1956 

-1 

1066 

' 

1967 

■ 

1966 






Ks. 

Rs. 

Bs. 

Es. 

Fai(t*im€apMi 





1,26,00,000 

1.25,00.000 

1,25,00,000 

1,26.00,000 

Genml Reserve 


• • . . 



4,29,004 

4,29,004 

69417,732 

52A7,732 

Other Funds 


.. 



43,49,048 

53,68,084 

2^1«0«4 

3,14,271 

Net Profit 

* 0 

. . . . 



•]fi,97.»39 

t20,81,917 

t6.80.279 

—16^1.237 

Depreciation . ^ 

• s 

. * • • 



5,44,980 

6.40.H25 

7,78 466 

7,37,170 

Taxation 

• • 

• • ■ • 



21,«B,000 

17,00,000 

8,75,000 


Amount transferred to: 






1 



Reserve Fund 

• 4 

> • * * 



« . 


,, 

, . 

Other Funds 

S • 

• . • * 



1 7,66,000 

13,43,000 

75^>0 

86.685 

Dividend 


.. •. 



1 8,75,000 

10,00,000 

64^5,000 


Do. Rate % p.a. 

• A 




7 

8 

5 

•• 

(Carried Forwani 

s a 

.. 

- 

• • 

; 84,656 

1,18,437 

i 

1,07,716 

1 

3.292 


* Adjustment reiaticig to previouK yean* Rs. 74»835 included in Net Profit. 

t includes R«. 5,94,832 fir previous yenrs* adjustments, Rs. 4,64,798 provision for liabilities no longer required, 
Kh. 1,39,453 provision for Taxation nr longer roouired Rs. 12,615 Profit on sale ol Assets. 
t After charging previous yeai-s’ Adjutitmcnt R». 3,58,973. 

$ Inoluding net adjustment for previous years Debit Hs. 3,72,0.36 


TULSIPUR SUGAR COMPANY LIMITED. 


I'OUXDBD 1959 at (ALCU'IT^. Directors: 
PuMnalitl Saraoffi, Matadia Kliuitaiu. >Sawchaudrai 
DaliriwalaaadGobimllalSaraogi. Registsnd Ofiloe : 
9/1, Uamkumar Rakhit Lane, ('alcutta. Telaphonti 
; H. 0. 33-52*21 (5 lines), Factory—Tul8ipur-2l. 
Telegrams: " H. 0. Mishti. Factory: Talauco. 

Tulsiniir Auditors ; Messrs. iSinglu & (’o. and 
.Messrs. G. P. Agarwala & Co. 

CAPITAL ; Authortoed : Rs. 2~>.<X>,<W in 5,00, (IU(» 
Etjuity shares of Bs. 5 oach. iKUSd and SabHribed : 
Rs. 7.<Xi.035 in l.-KblX)? Equity shares of Rs. 5 oach 
fully paid-up. 

Capital History : By an order of Calcutta High 
(*ourl. Tulsipur Sugar Co., Ltd., acquired the assets 
of Halartimpur Sugar ('o.. Ltd., tuidor a BcbetnC ttifr 
anangeinent. A right issue of one. for one at par 
was made in August 1960. 

After the said right shares are allotted the 
company’s equity capital will rise to Rs. 14,00,070 
IVom Rs. 7,00,6^. In 1960 the Authorued capital 
was increased from Ra. 25,00,000 to Rs. 50^10,000 by 
the cieation of 20,000 Prefercuoa shares of ^a. lOQ 
each ami 1,00,000 additional Equity aharca Ra. 5 
each. 

Transfer, Details of : Commuii fonii. ^ Joint hold¬ 
ings with ■■ Either or Survivor ’* <$iu8e accepted. 

fbe : Ra. 9 per «leed. ^ Pee tor 1^ er 
Meer emmmUt t Re. L per oertn&seOe. UoOe Ot 
SilMWIII Obd Mbtijif 111 nrnmliT rn 'Tnrf- up yearly 
to 30th Juno and presented in December. , ^ 

y t tg l it i ; ()fi a rIiow' bx6V6T]i^ Ydeibbblr pre^S 


in jKn’8fm uhall have, one vole each and upon a poll 
every niendK*r prr.sent in peratm or by proxy snail 
have one. vote for every share held bj liim. 

Objaeta and Aattvitto : Owna a factor) at Tulaipur 
on t he North-Eaatt^ru Kail way in U.P. with a crushing 
capacity of 890 tona of cane per day. The Raid 
ca]>acity is being expanded to 1,200 tons and 
exfM^cted to be commissioned during season 
1960-61. 


CapiUl 

(.Capital Re«crvc‘.. 
Other Funds 


Sandify liiibilitlU 

Lpss A/c. 


SlMMt as on 30th June 1960 
Rs. 

7,00,035 
9,08,692 
1,34.000 
69*49^45 
9,12,716 
19^ 


Gross Bloek 
Xesf Depreoiation 

Net Block 
Liqttid Assets 


Todal 


87,28,774 


Talal 


Rs. 

32,12,979 

15,99,356 

16,13,624 

71,10,150 


67,23,774 


ABMirKb ^ pirmkffg 


Fsor, ends SM June 

... 1 iimi 


Otherr* Fhadi 
Net Ihrofit 
Depreciation 
Xpjration 
Amt; transleiTed to other Funds 

w wa. . ■ ..Ji T 

AXIwlQMMI ' V * 


1900 



7,06,086 
J0;42,692 
2.14,661 
1,12,399 
^,4Kb0DO 
1,34,000 
86,804 
112*4 
19,266 
33^43,913' 
9*53 
3,18,613 













!£al h -■ajMtac<flPyiWdlBHGU<E EWW O Jf^ l_ 

RegiMffttoB Fb« : ^ JK" 


■.'•,U.;,V;- J)J.Jf stevh*! 

JkJ&mSD iii me at PpONJL 

conuSeims ^ ID^jrEm ' was ifoiuidf By Tl* V. 

OodHt in 2&39 WMdb was talreti over by tlie To.; 
Umil^ni: K. M. Afahajan (Chairman), D. V. Godse, 
Q. tf^ aad Q. B. Walimbe. Diiaalofa’ QuaJill- 
etttttn* HolditIgQfaharea to tbe nominal value of 
Ite. 8,000. MBtmging AgWte : (Jdvam Mandal. 
Bflgisttred Ollloe ; Karve Road, Yerandawaiia, 
Poona-4. Telephone No. : 6609. Audttors : Mesers. 
M. P. Ohitale A Co. 

CAPITAL; Anthorisad : Ka. r>.0(),000 in 2,0iXi 
b'J'o tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each and r2,(KH> ‘B' Ordinary shares 
ofBs.25each. SttteeribedandPaid-ap : Rs.lj3,925 
in 287 5% tax free Redeemable Cumulative Prefertmee 
shares of Rs. 100 eiich fully paid-up and 5,8QS| *B" 
Ordinary shares of Rs. 25 ei^ fuUy paidup (Out 
of the above 2,560 'B' Ordinary shares were allotted 
to Vendors as fully paid up pursuant to contract 
without payment beinu received in cash) 12H tax-free 
Redeemable Cumulative Preference shares and 2,842 
*B' Ordinary shares have been forfeited. Adi 
Forfeited shares : Rs. 3(>,2o7*50. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend of 
5% p.a. tax-free and in the event of windingup 
preferential repayment of capital over tlie Ordinary 
shares and all arrears of dividend whsrther earned, 
declared or not and not to participate in any further 
as^s br profits. The Preference shares tatv redeem¬ 
able at llix months notice. 

Transfer, Detnib of : Common form. Joint hold¬ 
ings accepted. Either or Survivor clause accepted. 


] neglMritton Fee : jkb. pw f ?iw or 
N(iw OeiiSeata : Rs. 2. 

Cloaun of master Books: U Jaye before th. 
Gentral Botlr Meeting. AoOOOnll cl^d y^y 
30th April. Meeting in January. VoCUM MPni : 
One \ ote per share. On a poll one vote jpet ihatc 
either in jwrson or hy proxy. 

Ob)eeti and AelMtiei : Design and fabrieatidn of 
steel sitrufotures. Manufacture of metal, atatiotierjr; 
cutlery, machine-spares, small tools, etc^, an^ 
Misceilaneous mechanical engineering jobSa 


Balaaee Sbeet as pn 30th April 
Rs 


(‘apiul ‘ 2,04,133 

Othjer Funds .j500 

Ixauks .. 1,55,992 

Sundry Liabilities 52^41 


UroNs Block 
Iw XllspreciatjQO 


Ks. 

1,99,673 

.8J7JI 


Net Block 
Sundry Awets. .. 
Ptely. Expense .. 
It A Lose a/c. 


1,93,902 

1,36,5«0 

3,006 

75,428 


Total .. 4.13,51« 

Total .. 

4,13,516 

Aaabrsii ol Wetridng , 


year ends 30iA April 

1 

1957 

1953 

1950 

1 

Ks. 

Bs. 1 

Rs. 

Pskl-np capital .. I 

Other IVuMto .. .. i 

3,01,68, 

2,04,188 

2,04,1«8 

BOO 

Nst Profit 

-^131 

, 8,7M I 

15.06* 

Deprpctation .. .. ! 

Amount trsnsfemd to: | 


6,772 

j 

Other Funds 

Dividend ., 1 

i 

. • i 



Do. Rate % p.a. .. , 

j 

I 

•• 

CmirHud Forward .. , 

_ _ _ _ _ L 

~ V0JM6 i 

,1 

•^-90,432 1 

_ L 

-r-^75,428 


mUTEU MOTOR WORKS CO., LTD. 

F 


FOUNDED in 1921 at CALCUTTA. Dfrneton : 
TarakNatliMi^H^, Dr. W. (Sianadlirj, Devapraaanna 
M iilrb^ i, jl^aika Nath MuHicIc and N. N. Qanguli 

Tlliiairfnre* .■QmM i ^Hah • hf 

shana to the nominal value of Re. 5,(X)0. Managing 
AglOM ; Measta. Ganguli & Co. RegMand OfllM: 
1^, Naiwji Snbfaas R<^, Calcutta. Anfltttt i S. K. 
Daj & Co. 

;(;A]^AL : AnthcfflMd: Re. 3,<)0.000 in 90.000 
(Minary shares of Rs. 10 eadii. .2,500 (htdinaiiy 
of Hi. 100 each and 2,500 5% t«Y.^ 
latiivia Itofereiioe shaii(;s of Rs. lOO each. 

9^,920 ^^20,662 Ordinary skarBs Ok 10 
eaeii tind 143 Redeemable 5% tax-free 

orRii:; eacK. . The TJR^gpiee 


sharee confer on the holdata the x^t to a fixed 
cumulate; preferential dividend 5% p.a. and 
in the event of winding up pnderantial npajrment of 
capital ova, the OrdiWy ehaiM and all anaan nf 
dtvidend wiiether earned, deelaMd or not aad not to 
paytk^te in tony fartbm lukmU'OO pn^te. Frefi* 
fencie Siaiea are RedeeOtabhif'at par of’prefldnm on 
3 calendar months notice. 

Tnaa^, Ontaih : Common liwin. JcmiiLold- 
iilgli«E«efdp4'? Eit)Mr:«i!|fafviyfr 
llernaaMar jagnatBfes aecepted.;, I' HMtt 

Ba 9 per deed. 

Be. 2. ■■■■• ’ *■ ■ -i. 






Ddcomber. 'M66tiii^ in Rights : 

Qh« Voto (tor sharo. On a,poll nno veto jter aharo 
«itW in person by prwxy. ' : :; 

Cihjeto sod Aettvft^;, Bns Traniiport. 

Balanoe'Shsef M on 3I«t Dwember 10S8 

Ra. Km. 

.. 3.30,020 UroiwKlock .. 5..50,124 

Share Prem. .A/p. Bepjrcciation 09,922 

Other Fundi* t4?767 * '- 

LoanA .7 ' 6fr.ir!;0 Xel BTiK/lc , / 4,150,20^ 

Sumtry i.mhilitiee 2,6K,<J20 ].iiquid AftHMH .. 2,82,729 

&' Lu«« a/o. «73,*'>04 


Total 7,32,931 Total 7,32.931 


Analjndi'ftf Year endt ’ Stfit Bee,' 


1 

"'ISM*''- 

•'■■-1«67 ' 

Paid-up Capital 

' i N4-' M 

; 'b 

8,20,8?fr. 

8,?9,»20 

Roeerve Funrl 

1*4,767 

U.7tt7 ! 

aNet Profit .. 

7,885 

■■' ■ 8,370? 

Taxation 

Depreciation .. 

43,537 

. ^ j 

r '7'. 1 

Amount transferred to: 
Heserra Fund 

<>tker Fundif 



Diridend 

i533 

"4,132 

Do. Rate%p.a. .. 

1 u 

■, .. .> '2' * 

Carried Forward 

i ■■ *<e7a- 

J,195 

. ; _ ■ A.iiL 

a - r .!i :j * ‘ 

1 .. . • 


I95« ^ 

3,20,920 

14,767 

14,309 

96,922 


B,20«5 

4 

1,521 


THE UNITED VEGETABLE MANUFACTURERS LTD. 


FOUNDED in 194rt at C.ALOUTT.A. Dirsetors : 
A. Kuliinan, Hnlia. A. Diitta, H. M. A. 

Khaimjsaiii, B. K. Mitra, .M L^inail arul A. K. Bapii. 
Directors* Qualifleation : Holding in liin own nhan^s 
to tin* fare valiui of Rs. I,ihK) in the company. 
Managing Agents : Messrs. Dawson Indniiitrh^ Bte., 
Ltd, Registered Office : 18, Zakaria St., Oalrutta-l. 
Auditors : Moshfr. SHaha £ Co. 

CAPITAL : Authorised : Rr. in r>,iA»,<KK» 

< Irdinajy nhares of JfeTi. 'itarh. ..Sttlldrfbed 

Rs. I**,i5,l4u in 1,51,514 Ordinary shanks of Rs. 10 
each fully jiaid-up. ' , u /.i 

Transfer, Detaib of : Common form: Joint hold* 
Inp! V ith Either or Sundvor ** accepted. 

Registration Pee : Rr. 2 per dded. Tm foriWt-up 
or New Certifleate : Rs. 2 |)er certificate. Dhte of 
Accounts and Meeting : Accounts arc made up yearly 
to A^lRt Dcrmnber and proBeuted in or 

October. 


Closure of Transfer Books : Books are closed 3 
weeks prior to General Body Meeting. Voting Rights: 
On a show of hands every member present in f)er8on 
shall have one vote each and upon a poll every person 
presimt in person or by proxy, shall have one for 
every share held by hun* 

Ob}ects and Activities : To carry on the business of 
extracting oil either by crushing or by chemical or 
any other process from copra, cotton .seed, linseed, 
ca^tor-^ed^^f^pi^rnUu^ other nut or seed or 

other off bearrag^sirosciittbe'W^ 

BahUMS ttset ss on Slst Deeember 1958 

Ks. Rs. 

CapiUl . 1 . 15,16,140 Gmss Blodc «. 22,98,317 

Loans .. 7,33iSl2 Ltee Depreotation 6,25,895 

Sundry Lisbilities 8,08,511 - 

NVt Block .. 16,72,422 
■ ' Liquid Assets 7,74,191 

U' j ' '■> Profit A Loos a/e« 6,10,350 

Tolal . 30,56,^ Total .7 30,56,963 


Ansluis of Wotfcfw ‘ TW en^e 3I«t Dtc, 







1 


19561 

1957, i 

J958 


. -r 


1, i. .. 




R4. 

R«. j 

Rs 

Paid-tiu i^}>itnl 

’., 


•. 

•. 

7. 

' : is^totud 

15,15,140 

15,135,140 1 

15,15,140 

RmervcM 

., 

■ i • 

. t ’. * • 

‘ .*» 



17 I 

1 n i 

17 

Xet IVntil 

,. 


.. ... 


.. 

—41 2».A 

- .>iS.I35 

-*.73.r?70 

i.4l,2r2 

Deprw'iat j’>n 

.. 

. . 

.. 


i 

' 




CftiTiG-I I'Vin'-ird 

.. 

.. 

. . 


’ ‘ i 

--9,10,124 ; 

- io.o7,:r>9 

- l.t)!U 97 

- 6,35,718 


^ AfUir dedneting R9j^^l|,54L ^ 




UmESsAL'.lANK 

REGISTERED in ,1937 at ' aad itf; 


(Dwtrict SI aliabad) as litdia lovcflitmeui l^nk Ltd., 
fl»t as a Private CoiBi|»to^ aiid w '1989 a 
Pubiiv Compauy. Iti<atidw[ ‘ iii '‘i94S ih th^ ’n 
sAiiitile t<) ffhe Riieifvii Bank ftf 1tedi4''Act IVsi 



W8.A changed <»■> ils 
rMAdan, Molian Tfiyal 
, A&a, Kalika T’lai^ad 
XimUninad Ansari. Regis, 
tend (tfBee: De hnk a i ager (Bihar). Tc^eplione; 


Klfil 







Itatmnl Vwk at Mtak 

Dalmianagar 63, Sasaram: 60. BniBCjhM : Dalmia- 
nagar, IMri, Saaaraia aad Aaruigabad (Gaya). 
Aoditm : V. Sankar Aiyac k Co. 

CAPITAL : A^rtllOliMd : Ra. 1.00,00,000 iu 50,000 
Preference shares of Rs. 100 each and 5,00,000 
Ordinary shares of Ra. 10 each. Issued, S^bserlbed 
and Paid-up : 30,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each. 

Transfer, Details ot : Conunon form. Jomt hold< 
>ng« accepted. “Either or Survivor ’* clause accepted. 

Registration Fee : Rs. 2 per deed. Fee for ^t 
or New oertfileate Rs. 2. 

Closure of Transfer Books: H days before the 
General Body Meeting. ASMUntSclowd yearly 31st 
December. Meeting in March. Voting Rlgiits: 
One vote per share. On a poll one vote per share 
either in person or by proxy. 

Objects and AetlMOss: Banking business. Tlie 
Bank has maintained sinoe, ll»55 a very high liquidity 
approx. 115% of the entire iiabitities—whHi is 
probably the highest in India. OfBee are situatoil 
in Bibar at Dalmianagar. I>ehri Baxaar, Kasaram, 
and Aurangabad (Gaya). Offices are proposed to 
be opened at several other places including Ranchi 
and Fatna. 


ialaaes Shsst at on 3ltt Deoamber 1S5V 


Kt. Kt. 


CftpitRl 

20,00.000 

Caah 

, 

25,05,096 

Raiierves 

1200,000 

Ifivestmenli 

39,92,872 

DepocitG 

42,05,662 

Advanoee 

200050 

Sundry LiabiJitief) 

4,40,767 

Block Account . 

22,229 

Frotit A Lo« a/ . 

22097 

Isiquid Aaaeta . 

7,25,506 

Total .. 

00,83,066 


Total . 

80,83,556 


Aaslyib at WelUag 




1 

i 

195S 

1959 



f 

Kb. 

Kb. 

Pakl-ap Capital .. 


..1 

20 ,00,000 

20,00,IKK) 

EMorvTit 


..1 

11,25,0<»0 

13,25,(H)0 

DepoBitM 



33,58,427 

42,95,552 

InvesimontA 


•1 

40,23,061 

39,92,37:6 

AdvancoB 


. .< 

5,29,857 

! 8,38,:i53 

Caah 


••I 

19,00,141 

! 25,03,096 

Net Profit 


..1 

46,600 

1 2,10.073 

Depreeiatinii 


• "i 

1,388 

1 2,545 

Taxation 


•• 

1,39,260 

1 76.000 

Amount tranul'erred to: 


1 

Raeerve Fund .. 



65,000 

i 2.00,00(» 

! 

Other Fundu 



« • 

Dividend 

, , 

. .1 

• • 1 


Do. Rate % p.a. 

Carried Forward .. 

‘S 

'i 

1*2,164 

*22,237 


WANDIiESlDE RAHONAL CONDUCTORS LTD. 


INCORPORATED on I960 St BOMRAT. Diree- 
ton : Murarji J. Vaidys {Ckawman), Chunilal B. 
Mehta, Pratap Kumar, roks. (Lond.), Laxmi- 
chand Lalji Ramji, Dhirajlal Maganlal Dalai, Navin* 
chandra H. Mapara, Parmanand M. Pate) and 
VinodchandraC. Mehta. Seeretules and TreMorers : 
Messrs. Copper Industries (Private) Ltd. Regbtend 
Offloe : Industrial Estate, Lalbangh, Bombay-12. 
Andlton : Messrs. Khimji Kunverji k Co. 

CAPITAL : AuthoriMd : Rs. 25,00,000 in 23,(KK) 
Equity shares of Rs. 100 each, hpmd : Rs. 10,00,000 
in 10,4X)0 Equity aharea of Rs. 100 each. (Capital 
agreed to be taken np: By Dilectors, their associates 
inclnding National Electrical Industoiea Ltd. and 
fiiends Rs. 5,00,000 in 5,000 Equity shares of Re. 100 
each. For public subscription : Rs. .5,00,000 in 5,000 
Equity shares of Rs. 100 each.) 


Transfer, Details of : Common form. Joint hold¬ 
ings with “ Either or Survivor " clause accepted. 
R^tratfaMi Fee : Rs. 2 per deed. Fee for Sfdlt or 
Mew Certffleate: Ra. 2 per certificate. Qosure 
of TranMer Books: Transfer of closed books 14 tlays 
prior to General Body Meeting. 

VottiM Bights: On a show of handiii every member 
preuont in person Bhall have one vote each and upon a 
poll every nu*mher prenent in fieriion or by proxy 
shall have one vote for overr share field bv 
him. 

Objects and Activities: Manufacture of Insulated 
Conductors used in the Electrical Industry and other 
applications used in various types of insnIatioB 
including paper, synthetic enamel, etc. 


WEST BENGAL POWER SUPPLY CO. LTD. 

FOtTNDED in 1953 at CAJXnJTJA.. DtoMm : CAPITAL: AiftllOilsad: Rs. 30,00,000 in 3.00,000 

B. V. Jacob, Snkumar Bor smd- R. P. Gotoka. R^tv- ahafes'Of Rs. 10 each. Ismsd, Subsornsd 
Ufeetoti* Qu s Hflwit lo n : Holding of 500 Urdinan' uid PkhNip: Rs. 20,00j)0u in 2j)0j)00 Equity 
shwes of the Company. AlWtS : B. N. almres of fo. 10 each fully called and paid up. 

Co^Pie. SliiNtMi.OfllM: 1 A 2, Tnaslsr, DetaEs M: Conuntm form. Joint hold- 
Wd Court House Corner,. Cabntta. AMtttmt: iagsaccepted. “Eitheror Survivor**clauseaooepted. 
R^ABay. Vernacular SigBatares acotytod. VnlllEif RElillj: 
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One vote per share. On a poll one vote per share 
either in person or by proxy. RtgistmtiMl Fee; 
Rs. 2 per deed. Fee lor Sldit «r Mew Certificate: Rs. 2. 

CloBiire of Transfer Botdu: 14 days before the 
General Body Mooting. Acoounls closed yearly 
31st March. Meeting in November. 

Objects and Actfrttles : Supply of ehtci^-ical energy 
to Midnapur, Krishnager, Bankura and Nabadwip. 

Balance Sheet as on 3Ut starch 1959 

Ra* R*®* 

Capital .. 20,00.000 Groaa Block .. 36,52,921 

Ketorve Fttnda .. 8e00,ttl6 Leu Depreoiation 11,39,405 

l^ans .. 2,44,000 - 

Sundry Lialiilitioe 11,38,884 Net Block .. 24,13,456 
Profit Loss a/c. 2,01,075 Liquid AaaeU 14,71,119 

ToUl .. ,18.84,576 ToU! .. 38,84.575 


Wnu POWELL 

INCORPORATED in 1960 at OALCJUTTA as a 
Pubic Limited Company. The original firm Vin. 
Powuii & 8o:ji was founded in 19o2. Directors : 
Sohan Lai Btjthia, Xiurari Lai Jhunjhunwala, John 
Kilgour, Kritthna Kishore Kaf»ani and Nurani *Sosha- 
Param<iswaran Iyer \Mai\€Lging Direcf't), Regis- 
tered Office : Post Box No. 859, Top Floor, 4, Lyons 
Range, Oalcutta-I, Telephone: 22-3956. IVc* 
gram : “ Florat Auditors: Mesars. S. N. De & Co. 

CAPITAL : Authorised : Rs. 50,00,m in 5,' 0.000 
Equity shares of Rs. 10 each. Preseoi Issue: 
Rb. lU,0(»,i>t)U in 1,<X),U(K) Equity shares of Rs, lU 
each. 

Transfer, Details of : Common form. Registration 
Fee : Ko. 1 per certiRcate. Fee for SplM-up or New 

ZENITH STEEL 

FOUNDED in 19C0 at BOMBAY. Oirceton : 
K. K. Birla, K. L. Kirloskar, Kisluire M. Piosnehand 
and 8 G. Navalia. Registered Oilioe: Industry 
House, Churcligate Reclamation, Bombay-1. Tele¬ 
phone ; 216201. TelegramsLucky ”. Auditors: 
Memrt*. Dalai A Shah, 

CAPITAL: AuOiorlMd : Rs. 2,iX),00,()0i). 
Rs. l,(K),Ci(),(X«0 in 10,(X),0(X> Equity shares of Rs. 10 
each. Uneiassiflad : Rs. i,U),ou,(Xio. Issued : 
Rs. 7O,<i0,(i0O in 7,00,0(K) Equity sliares of Rs. 10 
each, (i) Alreidy Subseribed: Rs. 35,00,000. 
(s) Rs. 28i(X),000. The Promoters, Directors, their 
friends and Associates have agreed to BubscriW 
2,K»,(K)0 Equity shares of Rs. 10 each, 
(b) Rs. 7,(XVK<0. The Industrial C«»dit and Invest¬ 
ment (Corporation Ltd. has agreed to subscrilwi 
70,(XH) Equity shares «f Rs. 10 each. Now offered 
for Public Subscription: The Balance of 8,50,000 
Equity shares of the nominal value of Rs. 10 each 


West Bengal Bewer Buppiy Co., V.A.—Leonid.) 
Analytit of Woifclng Year endt 3Ut March 



1958 

1959 


Rs. 

Ka. 

Paid-up Capital 

20,00,000 

20,00,000 

Reserve Fund .. 

2,54,737 

3,00,616 

Net Profit .. • • . 

1,27,030 

1,83,912 

Depreciation 

91,028 

87,974 

Taxation 

93,445 

1,07,843 

Amount transferred to: 



^ Reserve Fund 

45,706 

67,717 

Dividend 

l,0Q,e00 

1.00,000 

Do. Rate % p.a. .. 

Carried Forward 

5 

•1,82,621 

S 

+2,01,076 

Units sold 

68,09,462 

73,28,073 

1 


* Includes Hs- 66,400 provision for taxalion wrilten 
back and deducting Ra. 2,306 Preliminary ezpenrtCH 'written 
UjEta 

t Includes Rs. 4,565 transfer from Tariffs and Dividend 
Control Reserve and deducting Ra. 2,.106 Frelimixiary expenses 
wriiton off. 

AND SONS LTDa 

Certificate : Not exceeding 50 nP. Date of Accounts 
31 8t March and Meeting in September. 

Closure of Transfer Books : Books are closed 15 
days prior to (General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
sliall have one vote each and upon a poll every 
member present in jierson or by proxy shall have one 
vote for every share held by him. 

Objects and Activities : To manufacture conveyors. 
Automation Equipment and Precision Instruments. 
When commissioned this plant will Ikj iirst of its 
kind in India to manufacture Engineer's high preci¬ 
sion Tools, Grauges and Gadgets and Autoni^Ation 
Equipment and the largest plant in India to matiu* 
facture conveyors. 

PIPES UNITED. 

is now offered at par for Public Subscription. 
Payable as follows : (1) Rs. 2-50 with application per 
share. (2) Balance of Rs. 7*50 per i^are in such 
call or calls as may be determined by tli ) Directors 
but not earlier than 3 months of the allotment. 

Transfer, Detafls of : Common form. Joint hold¬ 
ings witli Eitiior or Survivor*' ciauae accepted. 

R^tratton Fee : Rs. 2 per deed. Fee for SpUt-up or 
New Certificate : Rs. 2 per certificate. 

Glosiire of Transfer Books : Books are closed 15 

days prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and upon a poll every m nnlxtr 
pesent in person or by proxy shall have one vote 
tor every share held by him. 

Objects and Aottvttte: To manufacture stool 
pipes and tubes of all discription particularly welded 
and galvanised pipes fittings. 
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KdrraARt SUGARS AND CHEMICALS LTD. 

FOUNDED in i9W at MADRAS.' Directors 


A. D. Shroif (Ckaimmi)^ D. C. Kothari, A. M. M. 
Murugappa Chettiar, Jagmohaudas M. Mehtii, 
Jayantilal K. Mehta, Bhupati Rai M. Ghia and H. (J. 
Kothari. Director’s Qnalllleatlon: Holding of shares 
to the nominal value of Rs. 5,000. Hancglllg Agents: 
M/s. Kothari k Sons (Industries) Private Ltd. 
(subject to the approval of the Central Govern¬ 
ment). Remniieration : (i) lo% on the first Rs. 10 
lakhs of the net profit of the Company or fraction 
thereof, (ii) 9% cm the next Rs. 10 lakhs of the net 
profits of the Company or fraction thereof, (iii) 8% 
on the next Rs. 10 lakhs of the net profits of the 
Companv or fraction thereof, (iv) 7% on the next 
Rs. 10 lakhs of the net profits of the Company or 
fraction thereof, (v) 6% on the next Rs. 10 lakhs 
of the net profits of the Company or fraction thereof, 
(iv) on the next Ra. 25 lakhs of the net profits 
of the Comiwny or fraction thereof, (vii) 5% on 
the next Rs. 25 lakhs of the net profits of the 
Company or fraction thereof, (viii) 4% on any sum 
oxer Rupees One crore or thereof, subject to a 
minimum of Rs. 50,000 per annum (subject to the 
approval of the Central Government. R^ilstered 
Office : Oriental Buildings, Armenian St., Madras i. 
Telephones: 4431-4435 k 4473 k 4474. Telegram : 

* Kothari Aoditoft: M/s. M. K. Dandeker k €o. 

Csvpltal Authorised : Rs. 5,(J(),00,000 in 50,00,000 
Equity shares of Rs. 10 each. Issued: Rs. 8(000|000 
in 8,00,000 Equity shares of Rs. 10 each. Out of t he 
above issue, the signatories to the memorandum, 
the Directors of the Company and their friends have 
subscribed among themselves for 1,20,(XX) Equity 
shares of Rs. 10 each to the aggregate value of 
Rs. 12,00,0(X). Madras Industrial Investment Cor¬ 
poration Ltd. have underwritten 1,50,000 shares out 
of which they subscribed for 1,30,000 Equity shares 
of Rs. 10 ea^'h to the ag^gate value of 
Rs. 13,00,000 and have applied , tor a further 
^^.000 Equity shares making in all Rs. 15 
lakhs. The Life Insurance Cbi^oratioR of India 


have uiidervmttoii and have subscribed and will 
be allotted 1,56,006 Equity shares of Rs. ^ 10 
each to the aggr^te ^Hie of Bs. ■ 45,(X>;<X1). 
The balance of the issued capital, nsmef}% 
Rs. 40,(X>,(Xi0 consisting of 4,(X),0C0 Equity shares of 
Rs. 10 each is offered tor public subscription at par 
for cash payable as follows: On appUcation Rs. 5 
per share. On allotment Rs. JVif. The balance of 
Rs. 5 per share is payable as and wnen ca'led. The 
entire issue other than the shares allotted to the 
Diioctors and their friends, viz.^ shares of 

the valne of Rs. has been underwritten. 

No shares are issued for consideration other than 
cosh. 

Transfer, Delafls ef : Common form, .foint hold' 
lags accepted. Vernacular signatures accepted. 
Registration Fee: Ks. 2 [)er d<^. Fee for Spilt 
or Kew CerttBcate : Re. 1. 

Closure of Transfer Books : l4 days Udbre the 
General Body Meeting. Aeeoiuits cl )sed \^4irlyt 
Voting Rights : One vole per shan^. On a poll one 
vote per share either in |)erBon or by proxy. 

V ; 1 * 

ObjMU and AetiVttlM: The factory is to be iomted 
at Kattur in Laigudi Taink with an initial crushing 
capacity of 1,000 tons jwf day which would be 
iucreaaed on to iyoCiO Uuis at a later date. The. 
Plant and Machinery will l>e supplied by M/s. Pinny's 
Engineering WotIm (Privaf#) Ltd. The factory will 
conunenoe production in Februajy 19C2. The 
following are the main objects of the Cumpany: 
(1) To carry on the tnannfacture of sugar in all its 
Ranches. (2) To carry on Uw manofacture 
alcohol and chemicals. (3) Tq . carry on: the manti' 
facture of paper and paper pulp. ^4) fo, carry pn 
the manufacture of fartiluera of ali khida. (5) Xo 
carry On the manufacture irf rnactt m w’ j r ta q trired for 
the muiufacturo of •ugi^.papar, c^m^9)a fwii- 
liaers. (A) To deneh^ aagiMsakie oultivation. ; (7) 
To band'e markethig ai(d diatHbaeionofangair'aad 
bye~pi^uctai. 
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INDIA’S 

LARGEST 


manufacturers of 

TYRE TREAD RUBBER 

CAMEL BACK and other tyre repair and 

retread materials. 

RUBBER ROLLERS for printing presses, textile 

mills, tanneries, etc. 

RUBBER GLOVES, acid and alkali proof. 

CHAPPAL SOLES. 

LATEX FOAM cushions and mattresses. 


MADRAS RUBBER FACTORY 


factory : 

Tiruvottiyur, 
MADRAS- I 9 

Phone: S5229 


Head Office : 

2, Errabalu Chetty St., 
MADRAS-1 

.. /2I2»6 

Phone ( 2 ,2*7 

BRANCHES : 

BANGALORE. BOMBAY. COIMBATORE, CALICUT. KOTTAYAM, 
COONOOR. MANGALORE. TRICHUR. DELHI. CALCUTTA. NAGPUR. 

VIJAYAWADA. PALGHAT 

^<h><hhh><hhhh><>o<hhhh>o<kh><kh><><>o--<hh><h><h><h><hh>o<h><khhhhh><h><> 





Kothagudem has coal mines and will shortly liave a Fertiliser I'actory — 
capital for which will ha\e lu be largely subscribed for by the public. 

But there is wide scope for many more large-scale, medium and small-scale 
industries in Andhra Pradesh, with her immense natural rt‘sources—noi only 
in the shape of mineral, water atid forest wealth, but increasing power supply 
also. Andhra Pradesh therefore invites Enterprise and initiativ e* - -of ('oiirse 
backed by Capital. 

DEPARTMENT OF INFORMATION AND PUBLIC RELATIONS, ANDHRA PRADESH 



MADRAS 


BANGALORE 


HYDERABAD 


SUPPLEMENT 

BANIU 

ANALYSIS OF WORKING 



Bombay State 

Jodhpur 

Kerala 

1 

New Citizen 


Co-operative Land 

Commercial 

Co-op. Centra) 

National Bank 

Bank of India 


Mortgage Bank 
Ud, 

Bank Ltd. 

Land Mortgage 
Bank Ltd. 

of Lahore Ltd. . 

! 

Ltd. 


IVur ffiiUd 

Yiar t tided 

Yfif tended 

y* nr ended 

Ymr r tided 



:U 

:w6-mv 

jy 11 my 

:u-]2-m)y 


Kk 

P,.-. 

Rs 

Rh. 

Rb. 

Paid-up (Ja]»itM} 

3;J,4b,755 

r>o,oo,(K)9 

32.94,400 

15.(K),U(K) 

15,48,928 

Ueaerrca 


:hL*9.ICM» 

I.H7.986 

4.15.102 

22,774 

Dopoaita 


9 : 1.2 J.4KT 

I2,(»],ia2 

4,11,33,355 

2,69,13,587 

tnvaatmeoU 

I.J2,M7.5IS 


»:..ru.ioo 

M«;.i8,r>s9 

96.47.4«3 

A<lvancea 

L\3tl,*J3.9K.5 

«i*<,70,70H 

9r*,is,3n 

2.24.t9»,U3I 

1.11,39.792 


4,59,1 

22.74,525 

7,52,H75 

* 51.70.431 

1 42,1J,7T0 

Xet Proiil 

11,337 

-4MI.565 

J.40.9tl9 

! 4.5(i,»76 

50.74*i 

Depreciation 

Taxation 

Amount transferred to: 

l.4(m 

7.93b 

4.933 

i 40,894 

19.284 

... 

•1.37,309 

! 

; i 

i 1 


Reserve Fund 

I,5H4 ' 


! 35.242 

1 

10,150 

Other P'^unds 

, . ; _ 

.... 

1,05,727 

3 , 34 ,.3211 

i 20,01H» 

Dividend (Ordy.) 

, .1 


1 

' .... 


Do. Rate % p.a. 

! 

.... 

, .... 


i . ,. . 

Carried Forward 

"14.308 ; 

t 

t—2,24,430 

j .... 

1 

j {8«‘,770 

; -7,64,441 

1 


• For 11153. 

t TriiUftfeired to RoHcrve Fund. 

J After trantiferring Ra, 10,(KM) Rwerve for Gratuity and Ra. 31,500 bonu^ to ataff. 


ANALYSIS OF WORKING 


G. Raghunathmull 

state Bank of 

State Bank of 

United Bank of 

Bank Ltd, 

Hyderabad 

Pakistan 

India Ltd, 

! Tetar ended ! 

Year ended 

Year ended 

Year endext 

; i 




; H.. 

Hh. 


> Ra. 

10,71,530 ' 

50.00,(K)0 

3.00,00.000 

2.68.43,B47 

I2..500 

27.00.tMM» 

5.;5,fHMHH> 

83.70,000 

96.39.075 

18.78,69,096 

l.l(».4l.60.159 

47,68,19,654 

' 2I,80,:»(i3 

9.02,»4..')<»H 

72.19,23.776 

17,«5.82.70.s 

{ 


19,334 




24.66,78,017 


,., 48,93.143 ‘ 

8.0 i,77,185 : 


27.51.60,161 

18.04,971 

3.47.31,074 



22,008 

4.90,687 

6,16.96,780 

1 14,28,839 

..! 7,778 ! 

2,45,763 I 

12,74,824 

4,33,675 

: ! 

1 

5.31,06,780 

■ , - 

’ *i ’ ’ * ’ } 

1,00,000 J 

1.00,00,000 

! 

’ 2,90,000 

, . . ■ .... 


15,00,000 

nV3«,8l7 

.... 

.... 

5 

! t4*30 

--1,47.378 

•4,687 

.... 

j 1,81.565 

i . • i-. 

. . 

- - - -...■ 

1. 

mdon Fund, Rs. S,0^1j0,to Welfarp Furfd And ftct 2,70,000 b^us to staff, 

.-1 . ■ f..-, k . 

V '« .... . .1; 

^ , .. , j .. 

< ■ 


Paid-up CapiUl 

RmervM 

l>opoaiU 

Invealmenta 

Noins in Circulation 

Gold ft Silver Bullion 

Advaaoet 

(Wb 

Nat Profit .. 
Daprartation 

Surplus Payable to Qowi* 
Taxation 

Amount iranaferrrd to: 
Eeierva Fund 
OttoFtmds .. 

Dii^end (Ordy.) • ♦ 

Do, Rate % P »- 
Carried Forward 


f Subject to deduotlon of taxt 
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CEMENIS^ 


AKALTSB OF WORKDIO 



Amm Btngal 

Bagalkot Coment 

India 


Camnt Co., Ltd. 

Co., Ltd. 

Comonls Ltd. 


Pear muhd 

Psor ended 

Year ended 


3J-J-J969 

31-12-1969 

31-3-1960 


Bt. 

Rs. 

Rs, 

Paid-up Capital 

47,87»046 

84,54,023 

1,83,14,135 

Reserve Funds 

12,14»532 

66,000 

59,28.100 

Xet Profit .. 

—8,44,220 

8,75,194 

47.99,850 

Deprc-ciation 

6,50,924 

7,37,137 

18,68,388 

Taxation 

1 .... 

«... 


Amount transferred to: 




General Reserve 

.... 

.... 

.... 

Other Funds 

.... 

• • . « 

33,87,100 

Dividend (Ordy.) 

• • > • 

6,76,000 

16,11,276 

Do. Rate % p.a. 

.... 

t8 

11 

Carried Forward 

♦—98,600 

{1,662 

} 79,496 


* Transferred to Reserve Fund, 
t Subject to deduction of Tax. 

{ Includes Rs. 36.782 received in previtnis year for non-fulfilment of undcrwritinc: aereement. 

§ Inf'Iudes Rs. 5,00,000 transfer from Dividend Equalisation Ueservf and Rs. o.OflT* Excels provision for liabilities 
in the previous year now written back. 


ANALYSIS OF WORKING 








Shne Dicvijty 

Tmvaneore 






Orissa 

Cements Co., 

Cements Ltd* 






Cement Ltd. 

Ltd. 

Kottiyun 






Tear ended 

Year ended 

Year ended 






31-12-1959 

30-6-1969 

si-it-m9 






Rs, 

Rs. 

Rs. 

Paid-up Capital 






2,22.89.«81 

60,00,000 

Reserve Funds 



,, 


64.99,047 

46,99,170 

11,77,560 

Net Profit 





27,72,793 

16,21,548 

2,97,160 

Depreciation 



,. 


37,69,026 

19,41,330 

6,61,497 

Taxation 



,, 


9,84,690 

10,40,000 

.... 

Amount transferred to t 








General Reserve 



,, 


• • • • 


... * 

Other Funds 



.. 


68,000 

2,99,918 

iMfin 

Dividend (Ordy.) 



,. 


26,55,000 

12,09,996 

3,00,000 

Do. Rate % p^t. 





11 

•9 

•0 

Carried Forward 


' • 

•' 


8,77,321 

t48,93t 

I20.0M 


Subje^ to dednetkm of tax. 
t Includes Rs. i,50,000 transfer from Oenml Re serre . 

{ Includes Rs. 1 , 50,000 transfer from Oefrrred Taxation Reae n re. 


























COAL 

AKALTSIS OP WORKHrC 



Bangnl-llagpar 

BkoimKankMiM 

Boma 

llvItaMaCMa 

Giii4ar Kajon 


Cool Oou. 144. 

OoUMm 144. 

Coal Co„ Ltd. 

Co., 144. 

Coal HiDM Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Ffor ended 


Zl-12-m9 

32-^12-m9 


31-12-19S9 

ai-jz-ma 


Ra. 

lU 

Rs. 

Rs. 

Rs» 

Paid-up CapiUl 

2.25,000 

35,68,010 

11,50,000 

33,63,760 

6,50.000 

Reserve Funds 

4,90,671 

8,28,730 

20,32,392 

1,07,01,492 

3,735 

Salw . 

3,32,198 

1,22,71,890 

36,44,811 

3,83.02,032 

5,73,C68 

Stocks 

3,91,952 

18,542 

13,22,363 

5,898 

Raising in Tons 

*16,422 

6,10,870 

1,65,837 

18,08,406 

33,351 

Despatches in Tons 

16,042 

5,96,190 

1.64,090 

18,34,696 

28,658 

Net Profit 

81,421 

2,,55,588 

1,68,376 

3,66,581 

—16,370 

Depreciation 

13,222 

5,77,595 

80,381 

12,42,105 

24,014 

Taxation 

.... 

.... 

1 99,499 

.... 

.... 

Amount transferred to : 

Reserve Fund 



55,000 



Other Funds 

.... • 

2,80^000 

j 12,725 

4,*^*,S53 

*3,736 

Dividend (Ordy.) 

i 

.... 

1 75,000 

2,22,282 

.... 

I>o. Rate % p.a. 

.... ! 


1 tio 

n 

.... 

Carried Forward .. j 

♦-21,902 j 

; j 

1 19,830 j 

tl,20,299 

1—34,810 


* Includefi Ks. 588 forfeited dividende paid, 
t Subject to deduction of Tax. 

X Inoludee Re. 3,35,750 Sundry Adjustmentfi (Net) on the account of previous years, Ra. 73,829 adjustments of 
refunrls <lue in rciapect of tax deducted on income from Inveatmenta and interest allowed on advance payment of income, 
Hs. 4,302 Unclaimed Dividend forfeited and Rs. 41,274 Gain on sale of Fixed Assets. 

I Includes Rs. 3,736 transferred to Development Rebate Reserve, 


ASALYSn OF WORKDIG 



logta Oaal Co^ 
144. 

Kawptaa 
MUwiai 144. 

Kafiopiira 
Deveiopment 
Co., Ltd. 

Katiw Aenlah 
Goal Oa. Ltd. 

Kiiaidl Ccal Co., 
Ltd. 


Year ended 

Ytor cimM 

Year ended 

Tear ended 

Tear ended 


ii-ii-im 

30-91939 

32-22-1939 

32-2-2960 

aas-ms 


Rs. 

Rs. 

Ra 

Rs. 

Rs. 

Paid-up Capital 


2,40,000 

20,00,000 

5,00,000 

11,00,240 

Reserve Funds 

6,60,000 

1,5H,»89 

25.89.684 

21,66,090 

68,243 

Sales 


12,92,428 

3,00,561 

73,96,559 

322 

Stocks 


2,884 

73,042 

1,19,217 

23,136 

liaising in Tons 

1,49,396 

66,049 

1,5.30,850 

8,37,071 

1,059 

Despatches in Tons 

1,30,985 

64,144 

1,527,476 

3,46,957 


Net Profit .. 

—24,612 

1.41,947 

1,98,637 

5,83,741 

—71,374 

Depreciation 

64,544 

1,31,876 

7,243 

.... 

28,932 

Taxation 

Amount transferred to: 

500 

2,04,588 

5,62,000 1 

.... 


Reserve Fund 

.... 

50,000 

1,00,000 

1,70,000 

. •« . 

Other Funds 

..!! 

57,324 

1,400 

22,045 

.. •« 

Dividend (Ordy.) 

.... 

16,800 

75,000 

1,75,000 

«... 

Do. Rate % p.a. 

Carried Forward 


•7 

5* 

95 

.... 

--6,07,312 

21a554 

1 

MUZ27 

. iuijm 



* to dadMtian of tox. 
















. fiad CQv.m , 

SM mnbboom 
. Coil Co.. LU. 

Nuin Cool 
_CovJUd. . 

Ondol 

Coal Co.* lid* 

. • ■ . - . . ■ 

'Tbsr 'siiM 

JOnm* 

^ Tear endfd 

Tear ended 

. VI . ...I • • 1 • , v't ■ 

3(t-4-n» 


Sl-12-m9 

31-12-im 


Its. 

lU. 

Rs. 

Rs. 

Paid-Up Capital 

13,50,000 

6.00,000 

7,48,240 

9,50,000 

Reserve Tunds . . * .. .. .. 

5,72,762 

:!,88,645 

2,50,(KlO 

16,65,465 

Sales 

14,69,154 

28,77,849 

6,16,406 

.... 

Stocks , .. ,. .. 

89,421 

2,10,380 

87 

'• • • • 

Raising in Tons 

70,201 

1 1,30,431 

18,103 

1,91.578 

Despatches in Tons *. ' .. 

70,464 

1,16,109 

17,642 

1,83,528 

Net Profit .. 

1,13,425 

2,35,137 

73,839 

1,44,566 

Depreciation 

87,096 

60,919 

J!,749 

.... 

Taxation .. .. 

1,03,000 

58 

55.rHH» 

1,29,862 

Amount transferred ta: 

Reserve Fund .. I 

—1,50,0(K) 

20,tMK» ! 

80,000 

Other Funds ,. | 

• • • • 

21.792 

2,851 

.... 

Dividend (Ordy.) .. i 

67,500 

4r),0(M» 1 

7t,S24 ^ 

52,500 

Do. Rate % p.a. .. ( 

71 ■ 

*7* 1 

•10 • 

♦7 

Carried Forward ., . 

89,060 j 

J 

+:>6,t 03 ! 

1 

:17.140 

T 

41.489 


* Subject to Abduction of tax. 

t Includes Ks. 8,327 being adjustments in respect of previous 3 'ear. 

j- Inehidee Re. i6,68^*fiiroB«t P ror Wo n of taxnrw'respect of Asivesement year l8oS«A1:> <jTar ended 


imtim 0* womic 



. • * .’i. 

Oriental 

i Pitre SItalpur 

Rawanwars 

Seebpore 



Coal G»4;l4i: 

.i, r -it ,, , , 

jCoal 0Btae«$R IMJ 

Collieries Ltd. 

Coal Co., Ltd. 


“ ‘ ' 

Feor ended 

1 Yenr rnthd \ 

Tfjtr ended 

Fear ended 

' • - '* "i 

■ • 

31-id mu 

; 31-J2m3 1 

30-9- mo 

si-id-mu 

\ 



tu. 

i ' R«. '' • 

Rs 

I Rs. 

■i 

Paid-np Capital 

*.u 

10 , 00,000 

' 2,50,000 ! 

9,45,500 

1 6,80,000 

Reserve Fimds .» • • t 

.. .. 

I 4854 WII 

mjm 

1,74,384 

AU.53^29 

Sales •., , 


46,76.824 

13,06,703 

23,40,309 

I8g37,08g 

Stacks 

im , . . 


2.342 

I1.S416 

27,392 

Raiisng in Tons . , 

*>. • • ' 


; 63,w«i 

J,r2,372 

9o,m 

Despatches in Tons . .r 

• • ' . • i 

2,Ctt,40r) 


1.02,136 


Net Profit .. .. 

4*4 . . ( 

^1,929 

WU124 

3,62,127 

1 ... ii/nijm . 

Dqvsciatiao , ». / .. 

. ^ - < . • 

$.86,319 

40,l$3 ; 

1,46,027 

4»fi00 

Taxation 

• • • ' 


,1t61,600 j 

i 

i 


moop. 

Amount transfervsd to 1 . < 

Reserve Fund 

! 


a 4 a a 


Other Funds . 

V. r . 5 

75^000 i 

' 4,860 ! 

85,687 


Dividend (Ordy.) .,. 


*» 'if*/. 

15,625 ' 

is»/m 

Do. Rate % p.a», 

-•cvt. • • j 


6'2 


48,a« 

Carried Forward 4 * ' 

< 1 

* a 4 • 1 

-..66,123 

, - ■ .. 1 

$453 , 

—1,^286 


. •.jSultfa!* _^ 

t Incmdea preeioiia years aleo< 

} Includes Rs, 9,r 













Paid-up Capital 
UoMrro Fundi 
Sales 
iStooks 

Haisii^g in Tons 
Detfsaiches in Tons 
Net profit 
Depi^iation 
Taxation 

Amount transferred to: 
fieserve Fund 
Other Funds 
Dividend (Ordy.) 

Do. KaU % p.a. 
Carried Forward 


mmams of wobkihg 


Sendni fiailt- 

OotKilM. 

Year endtd 


8 , 00.000 


♦A8^06r> 


Slagnreiii i 

ColliscleB Co#p JUilI 

. : 

Tear ended '• 

31-12 my i 


63.‘>i,450 
I.H2,47,«»S2 
5,^16,, 0,«jl 
10/t5,042 
22/.0.050 
21.44.32f» 
l«, 10,009 
19,145 
22,00.0(:0 

a,00,<H'0 

5,O0,(KK> 

4,74.109 

t7i 

IKI.K.'iS 


Muidirfi 

Coal 00., Ltd. 

Tear eruUd 

31-12-my 


S,(K>,00(> i 
15,40,229 ' 


,30,646 

,00,791 


l,?0,000 

15 

2f,S61 


United 

CoUimles Ltd. 

year ended 
31 - 12-1259 


40,51,475 

3,94,781 

:»3,3r>,305> 

2S,K25 

2,77,230 

2.<i4,376 

6,19,969 

2,67,116 

4,80,000 

50,OtK» 

SO.OOO 

.3,97,(»6S 

tl4-2;7 

10,024 


I Western Bengal 
j Coal-Fields Ltd. 


j Year ended 

31-3-mo 
R«. 

49,98,000 
3,56,533 
50,80,848 
1,18,926 
2,62,176 
2.47,283 
i 4,75,534 
3,26,775 
2,84,000 


1,73,000 

2.99,880 

t6 

S 12,536 


* Includes Ks. 16.033 for previous year< 
t Subject to deduction of tax. 

{ After deducting Re. 16.033 tax for previous years and includes Ks. 16.000 transferred fiom Ceneral KeM>r%(‘ 
{ Includes Rs. 1.900 excess provision and refund of W ealth l ax now written liaek. 


ELECTRICS 

, asaltsis of working 



/Uigirh Electric 

Amalgamated 

Balasore Electric i 

Berfaampur 

iBhagalpur Electric 


Supply Co*. Lid. 

Biectrieity Co.. 

Supply Co., Ltd. 1 

Electric Supply 

Supply Co.. Ltd. 


}Vfir ended 

Lido 

Year end^^d 

IV^r ended | 

Corpn., Ltd. 

Year ended 

Year ended 


31-3-my 

31-3-mO 

31-3-1960 i 

31-3-mo 

31-3-1960 


Hk 

Ba. 

Rr. 1 

t 

Rk 

Ks. 

Psid-up Capital ; 

4,09,310 

1,25,75,150 

1 

2,00.000 j 

S.38,350 

5,91,495 

Ufwerve Funds *. 

R1U^dl2 

21,1^2,386 

71,.378 ! 

3,61,364 

6,92,649 

Not Profit 

Hlh«97 

12,28.916 

3,153 

21,442 

1,2.3,102 

I lepreeiation 

66,164 

1 7,97,H9(> 


S0,650 

i 82,.572 

Taxation .. v. 

80,000 

1 1,60,071 

* . 1 

; i 


79.000 

Amount transferred to : / 
Reserve F'und 

i : 

i .... i 


12,282 

Other Funds 

34*126 

2j2b.264 

1 2,979 1 

10,116 

1 63.703 

IHvideiid (Ordy.) . . ; .. 

45.931 

7.26.000 ] 

1 1 

1 * * • ‘ t 


4T.809 

Do. Bate % p.a. 

C’arried Forward .. 

10 

- ♦lO 1 

1 .... j 


1« 

1.722 

tlV9f^79 

1 240 ! 

35,086 

! 87,129 

riiits Sold .. 

,5.75.68,319 

[ 6,33.035 , 

22,25,077 

1 5,5094089 

Total Consamwi -- — .r 


72,404* 

! ■ 84 ■ '* 

1 1 

. , J. 

3,892 

1 §5,153 

i 


* l«Iiidf»i%.BMn«.uA Sm Mh)Mtit<>'AKlaetioa of MX. 
t IncliidM Ri. 14)7S nooived M refttml of tM deducted at aoorne on wonritiM. 
j 8nbjoottodeduetiaa of tax. 

{ InoludeaRa. 1,677•widi3r eilJiiWlHidi fcailTli It fftlllIriaiftiiTril frnw RaaamitorIWHiand DMdcadtControl. 













S3S2 

AXALTSIS or WORKDIC 



Calcutta HIselfle 

Cochin 8tet» 


Magpor BIcetrle 

Saugor Boo. 


Supply Corpn*, 

Powir dt light 

Ktoe. Snppljr 

L'iht A Power 

Snpplir Co., Ltd. 


Ltd. 

Corpn., lid. 

Co^ Ltd. 

00.. Ltd. 



Fear ended 

Tear ended 

Tear tnM 

Year ended 

Year ended 


3J-J-J960 

31-s-mo 



3I-3-I9$9 


£ 

Ra. 

Ra. 

Ks. 

Ra. 

Paid-up CaptUl 

6,m,m 

10.00.000 

6,77,625 

45,78,475 

S.00.000 

Rsserve funds 

10,126,973 

7,88,119 

6,27,892 

18,90,541 

2.99,625 

Net Profit.! 

1,251,888 

1,60,380 

87,490 

3.80,518 

1,17,707 

Depreciation .. | 

i 929,176 

1,11,303 

41,906 

3,41,651 

39,062 

Taxation 

Amount transferreii to: 

759.324 

1,12,000 

27,000 

31,926 

t>.«10 

Reserve Fund 

.... 

.... 

• * • s 


40,000 

Other Funds 

272,308 

71.792 

27,604 

41,521 

81,920 

Dividend (Ordy.) 

319,699 

1,25,000 

39,900 

3,20,398 

15,000 

Do. Rate % p.a. 

7* 

12* 

8 

t8 

t5 

Carried Forirard 

108,138 

♦41,084 

95,533 

9,786 

113,190 

Unita Sold .. 

$ 1,816.« ! 

93,36,962 

3.10,92.102 

lO; 18,274 

Total Consumers 

351,909 { 

; 

.... 

sees 


• Includes Rs. 2d,728 Refund of Inoome-tex in respect of accounting years 1955-Ml and 1956- fi7. Rs. 2,775 Wairer of 
arrears of subscription by the EmpJoyeis’ .state Insurance Corporation, its. 9,(M)4 excess appropriation of D velopmeut Heserire 
in respect of accounting years 1957-58 and )958-59. Its. 14,394 amount due from the Government of Kerala in respect of 
share of prolit under clause 17 (r) of the Licence remitted in excess to the Government and Rs. 59,508 transferred from Statutory 
Reserves. 

t Subject to deduction of tax. 

X For previous years. $ Million Unit* 

II Includes Rs. 33,100 transfer from Deferred Taxation Keeenre and deducting 7^748 Bonus for previous year, Rs. 4,000 
tax for previous year. 


ANALTSIB OP WORKDIG 



South Madms 

Ydlen Boetrle 

Tata Power Co,, 

Westom U, P, 


Blee. Supply 

Coipa.. Ltd. 

Ltd, 

Beotik Power A 


Corpn., Ltd. 



Supply Co., Ltd. 


Year ended 

Year ended 

Ymr ended 

Year ended 


31-3-mO 

3t-3-im 

31-^^-Jm 

31-3-1960 


Rs. 

Ra. 

Rs. 

Ra. 

Paid-up capital 

1,01,24,680 

5,25,000 

5,15,35,750 

11,00,000 

Reserve funds 

18,63,849 

9,95.034 

2,50,H6,71I 

8,47,842 

Net Profit .. 

9pff9,430 

liM,SSl 

87,56.8)5 

1,49,779 

Depreciation 

♦8,19,620 

1,56,091 

38,12,283 

95,569 

Taxation 

6,80,000 

85,000 

20.54,n00 

1,16,000 

Amount transferred to: 





Reserve Fund 

• • « » 

. ■ • • 

9.30.000 


Other Funds 

2,08,870 

84,491 

25,31,524 

S9,fi69 

Dividend (Ordy.) 


• • • • 

43,80,560 

42,000 

Do. Rate % p.a. 

to 

♦15 

|8-5 

10 

Castied Forward 

Sp02S 

t3.88.95ft 

33.368 

tipSiMm 

Units Sold .. 

8,98»8S,499 

. ■ . » i 

* • ft * 

68,62,409 

TDotal Consumers 

1 

57p437 

1 

.... 1 

ft ft - ft 



* Includea Rs. 30,000 arrem of Repreciation, 
t Subject to deduction of Tanxwne^taa* 

X Indndea Ra. 15^806 transferred from Tariff and PWdead Cwiigol R ses rv e and Ra. etseai for Taxes 

made in last year. 

f Includes 1% Bonos. 

t SidiJesltoa4tRiiBiettts^tf aiyiondariim M es ty^ 














S333 


ENGINEERING 


AII4LTSI$ OF WORKno 


Paid*up Capital 
Reteire Puncla 
Net Profit .. 
Depreciation 
Taxation 

Amount transferred to 
Reeerve Fund 
Other Funds 
Dividend (Ordy.) 

Do. Rate % p.a. 
Carried Forward 


Aleoek, 

Ashdowii dt Co., 
Ltd. 

Aluminiitm 
lodnstHat Ltd. 

Atlat Cyde 
iBdwMw Ui. 

Bridge & Boof 
Co. (Indit), Ltd. 

BritannU 
Engtneerlnc Co., 
Ltd. 

Year ended 
31-12-1939 

Year ended 
31-3-1960 

Year ended 
31-12-1939 

Year ended 
31-12-1939 

Year ended 
31-12-193$ 

Rs. 

Rs. 

Ra. 

Ra. 

Rfl. 

S3,i2,*?00 

51,16,621 

6,57,023 

I,t7,50ft 

3,25,000 

60,00,000 

39,73.750 

l9.H0,ft44 

1 l.H8,K39 
16,00,000 

36,29,002 

24,29,000 

5,40,333 

5,81,151 

5,00,000 

12 ,00.000 

32,12,634 

{6,89,404 

8,72,137 

8.75,145 

48,19,800 

40,23,365 

6,58,060 

5,48,717 

$5,32,000 

* ’6V.072 
5,6S,174 
♦17 
t2S,(K)9 

4,‘36.750 

14,10,000 

*27 

1,52,618 

1 ,00,000 

50,000 

1,65,000 

•15 

15,322 

2,50,000 

55,210 

3,60,0(K) 

•30 

1,72,548 

1 ,00,000 

4,00,000 

♦10 

1,82,481 


• Subject to deduction of tax. 

t IrioIadcH K«. 22,072 transfer from Investment Depreciation Raser\'e, Rh. 35,000 transfer from General Reaerve 
and deduct i*ig Rs. 7.*i,000 tranafor to Reafrve for I'enniona and Gratuities. 

§ Including items relating? to previous years. 

S Includes its. 21,000 in respect of previous years 


AHALTSIS OF WORKINO 



British India 

Bim it Oo., 

Mato Iiw dk 

BnfiaM India 

Hydmmbad 


SlMlrlo Constia. 

Ltd. 

StaalLtd. 

Ltd. 

Constnietfon Oa. 


Co., Ltd. 

F«ar ended 

Year ended 

Year ended 

Tear ended 

Ltd. 

Year ended 


3M2^im 

30^^1960 

30-9-1969 

31-12-1959 

31-‘J2^9Si 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,00,000 

1 ,12,00.000 

40,00,000 

24,98,950 

39,37,007 

Reserre Funds 

7,72,971 

2,33.60,602 

25,000 

3,52,644 

3,35,186 

9,36,16$ 

Net Profit .. .. 

3,44,037 

38,59465 

--3,51,206 i 

97,634 

Depreeiation 

1.57,101 

18,74,142 

7,41,197 

3,63,601 

e7,ia 

Taxation 

2.97,000 

03,15,000 

.... 

1,60,000 

Amount transferred to: 

Reserve Fund 

1,80,720 




OtherFun* •• 

32,007 

7,44,833 


1,52,718 


DiWdMul (Orfliy.) 

XSiJWO 

23,04,000 


74,246 


Do. R«te % p... 

Cwried Forwud .. .. 

•w 

•284 

1 

H 

!!!! 

1 

1,24,616 

*-3,47,643 

t4,810 

’ *M,078 


* Subjeot U> dadiielian of 

t iDoludM R*. 1,00« OXOMI protWoa wiittm bwdc. 












_ UU 

IndUB .L ; 


iSaUaids JM, 

Jmm A Co., 

Lm. 

Jyott Ltd. 

. 

Galvaniilw w/ 

-- • 


Petr ended . 

Ytar € 1 uM 

Fear ended 

Tear ended 


31-12-^1969 

31-12-1969 

31-12-1969 

31-lQ-m9 

31-12-1969 


Rs. 

R«. 

Rs. 

Rs. 

Hs. 

Paid-up Capital 

39,77,040 

25,00,000 i 

20.55,800 

1,2I,09,(»00 

40,00,000 

Reserve Funds 

.., • 

27,459 1 

9,11,185 

1,02,10,815 

17,46,353 

Net Profit 

90,197 1 

5,98,842 ' 

3,86,202 1 

29,49,102 1 

6,51,087 

o3,35,673 

Depreciation 


2,22,329 ! 

8,67,068 1 

13,04,766 1 

Taxution 

Amount transferred to : 

♦22^257 1 

— 

.3,60,000 

22,68,000 1 

1 4,00,00l> 

Reserve Fund 



50,(H10 ' 

17,0O,(KH> 

. . • a 

Other Funds 

..,,. 

.... 

1,19,369 

3,61,500 

1,57,088 

Dividend (Ordy.) 

Do. Kate % p.a. 

1 

.... 

1,16,252 1 


4,22,500 

» 

.... 

8-5 j 

J8-5H 

{12 

Carried Forward 

t--iV24^5hJ ; 

1 


}7,498 i 

i 

863,747 j 

f2,880 


* Wealth tax for l9o7. 

t IiK-ludes Rs. 22,257 Wealth tax for 1957 and deducting Rs. 81,298 proviHion for doubtful debta no longer requirwl. 
{ Includea Ra. 24,566axc««a furoviaiou for Saiea-tax in previuiu years and Rs. 113 excess provision lor Wealth tux in 
previous year. 

§ Subject to deduction of ux. 

$ Includes Rs. 1,35,745 exc^ess provision no longer required, 

^ After deducting Rs. 05,lM>0 to (iratuity Reserve. 


ANALYSIS OF WORKING 


! 



Kumardhubl 

Larsen A Toubro 

MarshalU Sons 

MeUl Box Co. 

Nattonal Insulati 


lEog. Works Idd* 

Mi. , 

* Co. (Indio) 

of India Ltd. 

Cable Co. of 

... 

...... .... .. 


Ud. 


lodto Ltd. 


A'eor^'einfcd 

Tear mukd 

Year ended 

Year ended 

Year ended 


30^1^1969 

3t-3-m0 

30-^1969 

31-3-um 

31-3-1939 


Rs. 

Ha. 

Ra. 

K. 

Re. 

Fidd-up Capital 

45,91,200 

05^,000 

wjsofieo 


»M,00,0(I0 

Reserve Funds 

40. ♦8,28.3 

27,f»5,92H 

lft.02.»Ml 

1,64,75,151 

1,37.35,520 

Net Profit .. j 

6.0«,70I 

2K77,843 

m677 ; 

.57.29,233 

11,20,999 

DepreeiaUaa 

4.42,626 ! 

7,09,436 

lltH/KM) 

14,77.899 ! 

4,28,203 

Tamtion 

8,22,847 

16,00,000 

1.0Q/)0(i i 

51,00,000 

29,a2»50P ; 

Attsmot transferred to: 

^Rnecwe Fund 


2,50,000 

.... ! 

15,00,000 

1 

1 d.«yow. 

ORmr Funds ! 

nSxm 


10,720 

3,25.000 

uM,m 

DMdead (Ordy.) 

Do. Rate % p.a. 

Oairied Forward 

2,76,480 

12^60,000 

1,00,000 

36,11,000 

•10 

*18 j 

*10 I 

1125 . 

! . ,.m. 

t3l,2a3.3 i 

» 

t56,253 I 

j 

223,06.994 

UJM 


* Subject to deduction of tax. 

, t Includee 2^564 tranafer^ irpm Reserve fig fM Itnd Doubtflott DebU* 
t A ft^rdwictins^RB, 86^017 fiO2t0(^irutiifyt from v . r » 

f I t i e lu dee R e * w ie l a i wi ed f e wfal t r , ead Ba.2lUM,a44wa>«(^^^ in lUepOBl ol 411^ « 

II Subject to deduction of tax, 9% on the old capital and 16% on the old andn0ir.€i|4l6l«’ > > ^ 

I Inolndea Ba. 8,50,000surplna fromtaxatkiiaeiomt weiirWWilwdr > 














2836 

ov ’vmsmKt 



' Mstioiiid 

nuMui 

^Fraga Tools 

Saran 

Sen Raleigh 


& Win Protaets 

MMlAiery Malm* 

Corporation Ltd. 

i Engineering Co. , 

Industries of 


LU. 

taatnmn Ltd. 


i Ltd. 

India Ltd. 


j Tear ended 

Year ended 

Year ended 

I Year ended ; 

Year ended 


j 31-li-m9 

31-^12-m9 

S0-6-m9 

1 31-^3-mO 

30-9-1959 


I Ka. 

Rm. 

Rfi. 

1 H«. 

Rs. 

Paiil-up C*apilal 

10,00,000 

2,52,40,606 

1,35,92,320 

1 fi,0(»,(»0() ■ 

1,00^00,000 

Reacrve Funds 

5,«fl0 

3,04,430 

l.fiHJKfi 

11,05,251 

36,78.1»>* 

Net Profit 

:«.08,4«1 

2,H3,H47 

.5,7t>.952 

2,65,472 

23,73,061 

Depreciation 

40,632 

J4,I4,CM»6 

4,SI,270. 

1,15,0(«» 

9,54, J 37 

Taxation 

2,34,000 

. *.. 

tto,(Mi0 

2,60,*MH1 

.... 

Amount transferred to : 

' 



1 


Reaerve Fund 

.... 

.... 



3,(M>,000 

Other Funds 

2,244 

i 1,4!.HH0 

S.VWM» 

2,o(V»m) 

12,62,845 

Dividend (Ordy.) 




.72,500 

5,60,000 

Do. Kale % p.a. 

15 

.... 


•Sf 

^ ♦« 

(.'arriod Forward 

91,162 

Ik.:»9,47.5 

*-.^07,517 

+ l7.fU5 



* Sul»jeft to tle<iii<’ti<>n <»f tAX. 

t IncliidcH Kh. 14,734 provision for giRtuiiy no longer required and deducting R«. ^^1,61.9 expeiuieM ndating to pi-evious 

year. 

X lacliidoK Ks. 16,966 tax refuiidn for 1951-f»2 and K»*. 363 exc«*H« ])rov'iHinii 4>f tax and dividend written hack. 


ANALYSIS W WORKING 


Paid-tip (kipital 
Reacrve Fundi 
Net Profit .. 
Depreciation 
Taxation 

Amount tranaferred t.o 
ReaeiVe Fund 
Other Fundi 
Dividend (Ordy.) 

Do. R«te%p.e. 
(’arried Fonrara 


Seshasayee 
Industries Ltd. 

Tata Iron & 
Steel Co., Ltd. 

Tata Locomotive 
& Engineering 
Co., Ltd. 

y*(ir f'ndrd 
ol 12-1959 

y> n7 f nH< (I 
:u-5- j9t:o 

Year rufUd 

31-3-1960 

Hf*. 

IN. 


29.31,500 

* 2,20,460 

K,9I1 j 

. i 

i 

:;s.U7,17,363 
27,»shs4,l04 
5,76,7S,S72 
H,46,72.<»3:> 

9.99,99,JOO 
1.71,91,786.- 
1,2S,27,373 
1,61^40.000 . 

9S,.30^ 

j 

*-",^12,761 ; 

tl,5l,32.105 

3,12,99.229 
t9-l 15 
8,46,767 

20,04,00(> 
99,94,720 
tl2 50 
2,24,171 


< 


* Expenditofe during ootMtniotImi. 

t QeneratB«i6rre^No7'i;-'^"' ■ ^ .. ...., 

J Subject to . •• A>-vn. 
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AMMiim or wosKno 



TaitUe MaebiiM, 

Tnetm (Iwifai) 

Transfomer A 


OwpMtttai Ud. 

LM. 

Swltohg 

MU’Ltd. 


Year ended 

Year endei * 

Year ended 

Year ended 


32-12-1959 

39-4-1959 

31-12-1957 

31-12-1958 


Rs. 

Ha. 

Ks. 

Rs. 

Paid*up Capita] 

2,41,60,210 

22,89,270 

4,90,840 

4,99,840 

Reserve Funcb 

54,32,153 

13,00,000 

• •. • 

. • •« 

Net Profit 

36,50,523 

Il./I0,408 

—73,448 

—1,17,069 

Depreciation 

25,04,952 

00,04) 

25,162 

60,456 

luxation 

•25,44,537 

10,90,000 

• * 0 m 

« * • * 

Amount transferred to: 





Reeenre Fund 

.... 

2,50,000 

« • • • 

1 

Other Fnnds 

3,50,000 

• * * ♦ 

• . . . 

V • • • 

Dividend (Ordy.) 

30,00,000 

6,86,781 

* • • • 

• ■ » • 

Do. Rate % p.a. 

t20 

t30 

• • • • 

« • « « 

Carried Forward 

37,204 

J 10,67,057 

—73,448 

-1.91,418 


* Including Rs. 10,069 Wealth tax deficit for 1958. 
t Subject to deductiou of tax. 

X Includes Rs. 12,042 items relating to prerlous year. 


INSURANCE 

ARALTSIS OF WORKIRG 






Att-Indla 

Bontey Fire A 

! British India 

! Concord of India 





CtaMiBi ImvaMN 

iCenifBl Ittitinuiee General Insuraneej Inmraitee Co., 





Co., Ltd. 

Co., Ltd. 

Co.. Ltd. 

Ltd. 





Tear ended 

Year ended 

j Year ended 

Year ended 





31-12-1959 

31-12-1959 

31-12-1959 

\ 

31-12-1959 





Rs. 

Rs. 

Rs. 

Rs. 

Paid*«p Capital 




10,00,000 

4,19,880 

20,00,000 

13,50,(i00 

Reserve Funds 




3,48,793 

5,5i>.337 

18,69,310 

4,00,000 

Imraranee Funds 




7,23,022 

13,98.683 

.53,91,126 

37,82,425 

Investments 




10,85,970 

24,21,814 

6^,36,919 

62,43,285 

NetPfoAt .. 




8,543 


2,79,967 

—1*64,765 

Dspreoiatlon 




.... 

.... 

119 

* •.. 

1!Sasatioa 




.... 

50,000 

.... 


Amonitt ttansfiMTsd to: 







[ 

Reserve Fund 




i .... 

.... 

. •«. 

.«*. 

OUmr Funds 




.... 

.... 

«... 

■« * . 4 

DIvidead (Ordy.) 




.... 

76,040 

2,80,000 

X.70.0QO 

0b. Rate % p4i. 




• • •« 

•18.1/8 

•14 

a 

Gttfied FS(>rward 




20,941 

87,621 

25,252 

t2B^ 

Total Pram. 




14,64,669 

22,12,670 

1,00,10,917 

4a.si,8a 

Total dsiins paid 




5,50,806 

10,24,562 

4,63,92,827 



* Subject to deduction of tax. 

t Includes Rs. 1,50,000 traneierred from Beeerre f(x* oontingetioles and Rs. 1,25,000 Orom Osneittl Bcionre, Bs. 15,648 
unoUbned divideiids and lU* 50,000 frinn excess Uxalion piwMoo In ptevious yean imJengsr 
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AHALTSn or WORKniG 






Batiwn Fedeni I 

Great Pyramid 

Heroilles 

Hlndusthan 





Union Insumneo 

Insuranee Co., 

Insuranee Co., 

Ideal Insuranee 





Co., Ltd. I 

Ltd. 

Ltd. 

Co., Ltd. 





Year ended 

Year ended 

Year ended 

Year ended 






31-12-1959 

31-12^1959 

31-12-mu 





Re. 

Rs. 

Rs. 

Rs. 

Psid-up Capital 

Kenerve Funds 




12,r><),0U0 

IO,OO.fKK> 

24,m»,O00 

«,K2.27.'i 




6,32,907 

10 ,10,000 

10,(57,698 

1,02,909 

Insurance Funds 




3,11.65,720 

H.ssa 

43,70.(XHi 

6,64,758 

Inyeatments 




2.57,28,197 

20,53,756 

95,04,899 

9,89,231 

Net Profit 




97,864 

22,096 

6,04,844 

76,862 

Depreciation 

Taxation 




41,755 

30,000 

1^500 

16,252 

4,n,r>oo 

11,748 

1 60,000 

Amount transferred to: 

Reserve Fund 

Other FuntU 




! * Vo.ooo 

.... 

1,13,500 

1 

! .... 
i 25.(K)0 

: 4,S(»,(M>0 

Dividend (Ordy.) 




62,600 

24,fMK# 

52,9.37 

Do. Hate % p.a. 




5 

•2-2/5 

♦20 

i ® 

Carried Forward 




5,990 

14,636 

‘ 3,62.182 

! 892 

Total Prem. 




1,31,77,932 

37,601 

! 69,42,192 

i 11,09,614 

j 2,93,026 

1 

Total Claimt paid 



• • 

27,61,469 

13,712 

1 33,87,584 

1 


♦ Subjm't to (Icdiiction of tux. 


ANALYSIS OF WORKING 






Indiui Merauitne' 

Jaya Bharat 

Marine General 

Rational 





InmtMM 09.. j 

insurance 

Insuranee Co., ; 

Insurarce Co., 





Ud. 

Co., Ltd. 

Ltd. 

Ltd. 





Year ended 

Year ended 

Year enthd 

»flr endeti. 





31-12-1959 

31-12-1959 

31-12-1959 

31-12-1959 





i 

Rs. 

Rs. 

Rk 

Rh. 

Paid-up Capital 




16,92,240 

25,00,<X>0 

6,00.fKM> 

16,00,000 

Hoierve Funds 




lfl.lS,308 

18,14.350 

2.60,(KM) 

4.17.98S 

Insurance Funds 





39,44,686 

5,43.139 

27,78,990 

Investments 




i 4(i.0«.8H7 

m,91,»29 

12,18,939 

46,31,092 

Not Profit .. 




! 4.05.098 

8,50,085 

79,972 

1,13,790 

Depreciation 




! I4,»7» 

.... 

19,003 ; 

.... 

Taxation 




j .... i 

4,40,647 

70,000 

. ■ * . 

Amount transferred to t 






1 


Rsserve Fund 




J ^ ^ ^ ^ j 

.... 

1 

.... 

Other Fnnds 




■ 

• < * • 

29,234 ( 

•. ■ • 

Dividend (Ordy.) 




2,26,<M0 j 

8,75,000 : 

70,000 

.... 

Da. RAt« % 




16| 

35 

|14 i 

.... 

r>rried Forward 




♦4,17.522 

+39,516 

; 69,120 j 

18,040 

Total Prem. 




36,07,310 

72,30,651 

7,84,198 { 

48.67,012 

Tutal Claims paid ,. 




17,21,003 

‘ ! 

.35,94,006 

1 

4,13,424 

1 1 

21,22,810 


* Subject to Uxef for tbe jem 19^ luid 1959. 

t Includes Rs. 9«959 trsnslerM l!rom Reserv e for Doubtful Debts, 
j Subject to deduetion of tiut. 


1 





















AtACfSROf 


Paid-up Capital 
Reserve Funda 
Insurance Funds 
Investments 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund 
Other Funds 
Dividend (Ordy.) 

Do. Rate % p.a. 
Carried Fonvard 
Total Prem. 

Total Claims fuiid 


1 

i RM iBAft 

6rtoiitil Fire A ! 

■! Cb.t' 

Cleneral Insurance; 

UH'' 

j 

Co.. Ltd. 1 

! Year tndud 

Ytar ended | 

1 

,U-t2-W59 1 

Rs. 

; R«. ; 

I 1,43*04,483 

1 1 

! 75,0(\000 1 

! 1,79,00,000 

■ H,(K>,(MK» ! 

«,03,00,4lfKt 

' (H.o3,K7» 1 

: H,7?,60,I80 

! Sl.r>?,(>9l ; 

i 5.7,06,250 

! I0,07.73» ! 

1 74.122 

i .... 1 

1 37,75,«XK) 

7,25,000 i 

; 

i .3.00.(XK> 

i 12,00^) 

2.25,0W» 

! 42.72.687 

4,50,004) 

> ♦.W 

. *6 

1 44,28,397 

41,804 

, S.S«,32.677 

I ,OH,tV),705 

4,44,78.516 

.52.13,3<W> 


South India 

Standard General 

Insurance Co.. 

Assurance Co.. 

Ltd. 

Ltd. 

Year ended 

Year ended 

31 J2-m9 

31-12-1959 

Rs. 

R«. 

10,00,000 

6,00,0<>0 

.3,46,<MK) 

8.47,408 

27,04.191 

10,43,717 

37.59.HM 


I.17,.S7N 

87.409 

644 

r.670 

80,0fK) 

6,000 

.... i 

' *40,000 

?,2b’(MX> 

1 o 


5,493 I 

’V.IBI 

37.47.5m) 

18,32.134 

19,78,726 

11,47,967 


• Suhje<*t ro (Muetion of tax. 


ANAIrY 8 » OF WOmnifO 




~t-- —^ - 

Sterllar CkNimt ^Triton Insuranoe 

United India 

Universal Fire A 



Ittsuraneo Cfo.. 

Co,, Ltd. 

Fire A General 

General Insuianee 



Ltd. 


Insee. Co.. Ltd. 

Co.. Ltd. 



Year ended 

Year rtided 

Year ended 

Year ended 



31-12-1959 

31-J2-m9 

31-12-1959 

31-12-1959 



Rs. 

Its. 

Rs. 

Rs. 

PakLnp Capital 






Reesrve Funds 


aa tun 

45.03,276 

8,72.269 

2,WI.«t4 ‘ ' 

Insuxanoe Funds 


28.98,258 

22,09.370 

I5.M,«82 

80.84.961 

Invastments 


I0.A3.WI4 

70.70,351 

19,01.928 

14.W,«i7 .. 

Net Profit *4 


1.30.220 

3,57.882 

4.88.763 

; 

Depreciation 


1,022 : 

Taxation 


.. I 85,000 

732.00,000 


[ unjm 

Amount transferred to : 


I 

i ; 

Beoenre, Fund 



.... ; 

1,00.000 i 


Other Funds 


'Kooo 

i 

1.00,000 1 


Dividend (Ordy.) 


.. 1 l,«,870 

2,58,750 f 
•45 

1.06.666 i 

Oo. Rate % p.a* 



lOf 


Cairind Forward 


■ i 

1.8«.)29 i 

5.942 


Total Prem* 


44,m,iSlft 

34,12.284 1 

25.71.714 

Total (TIaims paid 

■ ■“ .—-■ 

_:_1 

.. A 

f '!y>' t.'U / .J-; - . , 


♦ Bubjeot to deduction of tax. ' '• 

t Including Rs. 5S.075 tax cm exoem dhridend lor 1969. 

■4 v.‘, >f ■■"i 


,^■'1 ;.i' ■■ 


















INVESTMENT TRUST 


AKALTSiS or WORKIRG 



Andhra Pradesh 

Bihar State 

1 Bombay State 

Clive Row 

General 


State Financial 

Financial 

Financial 

Investment 

Investment dc 


Corporation 

Corporation 

Corporation 

Holding Co., 

Trust Co., Ltd. 




i 

Ltd. 



} fftr r.iuied 

Ytfftr ^wied 

! y^or ended 

Year ended 

Year tndfid 


31-3-mo 

31-3-1060 

j 31-3-lueo 

31-12-mo 

20-2-1060 


B». 1 

Rs. 

1 Rh. 

Re. 

Rs. 

Paid-up Capital 




1,28,80,000 

4,26,000 

Reserve FuikIn 

2,I6.8<X> 

28,4f)0 

' .7,1.-.,02.7 

14,44,22.2 

55,892 

1>ehenturoH 

.... 

l,<K>,2r.,ot!0 

I.12,5^»,v00 


.... 

Investment^! 

:i 1,22,815 

J4,1M4< 


1,W),82,924 


AdvafU'cci 

OS. 11,240 

1,21,87,19.7 

1,10,00,191 

! 14,26,.’)70 

{ 

1 .... 

Not IVofit 

;i,8o,<K)0 

2,18,400 

1..78.n5 

i 9,22,890 

i 10,923 

Taxation 

.%K).107 

2,01,70S 

.2,88,980 

r),3.">,000 

} 12,201 

Amount transferred to ; 





i 

Reaerve Fund ., .. , 

45/»00 

8,4(mi 

4.2,000 


1 

Other Funds 

25,000 


1,42,000 

.... 


Dividemi (Only.) 


2,!0.o(»0 

■t7/K>,000 

1(»,41.0(H> 

n*2.70 

Do. Rate % p.a. .. 1 


n\ 

+.2A 

t7*.20 

: t,7 

Carried Forward 



I 

2,15,378 

; 8,006 

1 

• Ineludrs Rs. 2,10,000 suhvenfion hv the (iovernmonl. 




t Subject to deduction of tax. 





J InciudcH Rs. 4,27,885 suliventioii l^y tb«* 

(fCA'erniiient. 





ANALYSIS OP WORKING 



1 Inv^tment d^ 

Kenda Financial, 

Mysore State 

Oii£iia State 



Finance Co., 

Corporation 

Financial 

Financial 



Ud. 

1 

Corporation 

Corporation 



i 

' Yr.ftr ended 

Year ended 

Year ended 

Year ended 



j 29-2-jmo 

31-3-1060 1 

31-3-mo 




He. 

■' 

Rs. j 

Rb. 

Rfi. 

Paid-up Capital 


.. i 9,00,000 

1 

1 ,00,00,000 

I, 00 , 0 t», 0 txi 

.7O,(K),O0f» 

Keserve Funds 


.. j 2,26,228 

1,27,IH»I 

941 

1.7,000 

IKilteittiiree ^ 


.. j .... 

.74 88.4tW> 


.... 

In vest men to 


-. j .... ! 

7,09,^240 

1.7,25,037 

9,02,880 

Advaiusss 


.. 1 — i 

1,27,09,532 

13.01,238 

12,71,000 

Set Profit ... 


. . i 54,802 ; 

2,95,807 i 

1,32,27a7 

1 ,10,!I00 

Taxation 

• • 

3H,371 i 

2 ,6i»,000 

1,12.500 

90,mi 

Amount tranaferriMl to: 


! 1 


i 


Hawirve Fund », „ 


..1 .... 

27,541 

11,872 1 

»0,000 

Other Funds . 

• 0 ' 

.. i .., i 1 

1 


.. * • 

Dividend (Only.) 


. , ; 37,600 j 

43,50,000 ! 

12,87,404 

§1,75,000 

Do. Rato%p.a. 


.. i *74 1 

*34 i 

•4 

•34 

Carried Forward . v 

« IP 

24,108 

1 ' 


. 

.... 


_ • Subject to AduettoH tay_ _ . . -.- ~ ^ -. 

f Inciudeg R«. 8I»734 stibvimtion fVom Government. ^ - .r * , 

t Inojud^,Ri»; lAlAfiQ iu bfviati oiirfroiitOovornment. - i, *.; 

{ Includes lU. 74 , 500 Ml»vt 4 fQ 4 icmi.ftim ^ ‘ -’i * 

K. 152 














AMAIiTSD or WOBKIKG 


F^d-up Capital 
Reaerre Funds 
Debentures 
Investments 
Advances 
Net Profit .. 

Tiuration 

Amount tranefsmd to: 

ReasrreFund 
Other Funds 
Dividend (Ordy.) 

Do. Rats % pjk. 
Carried Forward 


nmiab flMiieM 

COlpOIBtiOII 

Rijastluui 

jlninelsl 

Uttsr Flifiaib 

WMt 

RMoaM 

CoiponUioB 

OoffwatiM 

CoipontlM 

Fear mM 

Fesr ended 

Fear ended 

Fear ended 


si^im 


31-^2960 

Rs. 

Rs. 

Rs. 

Re. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

50,000 

20,000 

1 30,000 

1,53,500 

1,02,61,000 

.... 

54,82,500 

1,00,00,000 

38,01,232 

45,10,962 

25,74,521 

.... 

1,37,26,185 

48,91,628 

.... 

1,44,88,726 

2,27,160 

2,28,432 

2,48,827 

2,66,500 

1,85,000 

1,85,000 

1,90,000 

2,72,649 

5,000 

2,000 

10,000 

26,500 

.... 

3,000 

.... 

*3,00.000 

t3,50,000 

13,50,000 

$3,30.000 

t3 

t34 

t34 

W 


* Includes Rs. 77»840 subvention from Government, 
t Subject to deduction of tax. 

X Includes Rs. l»2fi,568 subvention from Government. 
I Includes Rs. 1«11,173 subvention from Government. 
$ Includes Rs. 1,10,000 subvention from Government. 


JUTE 


AMLniS or WORKIIIG 



Atanuidfs 

Angto-Indta iato 

AueUniid 

Banmow Jala 

BMa Jalo 


Jute Mitts Lid. 

Mills Co., Ltd. 

Jnto Co.. LM. 

IMaiT Co., LM. 



Fear ended 

Fear ended 

Fear ended 

Fear ended 

j wnr fnw 


31-12-2969 

31-3-1960 

31-3-mO 

31-3-im 

31-6-1960 


lU. 

Rs. 

Rr. 

* 

Rs. 

Paid-up Caintal 

15,00,000 

89,20,700 

65,00,000 

470.000 

$.Mi,M,om 

Reserve Funds 

13,76,400 

85,41,000 

21,88,168 

806$928 

$.S0.$$,$B0 

Net Profit 

3/M436 

16,14,175 

16,95,971 

258,191 

47,l$.i0$ 

Depreoiatioo 

8,22,729 

10,00,000 

6,68,412 

50,778 

«Lt7.710 

Taxetum 

Amount transferred to: 

2,05,000 

20,90,000 

12,64,988 

.... 

IMBiMO 

Reserve Fund 

50,000 

« • « • 

1,00,000 

150,000 

IjnfiOfi 

Other Funds 

1 1,54,260 

11,60,000 

8,50,000 

27,104 

icjMjm 

Dividend (Ordy.) 

90,000 

9,84,140 

10,80,000 

50,581 

lt,0l^ 

Do. :^te % p Ji. 

Carried Forward 

♦15 

♦20 

27 

1 •JW 

•10 

tL71*366 1 

t2,26,168 

34,111 

53,899 


Profit per Loom 

694 08 

> 680*29 

2,098*79 

1 lie 68 



* Subject to dednctioii of tax. 

t Includes Rs> 36,438 West Bengal Sales Tax isoshrsd itom Osnttal GnvsrMiiBt to iwspsot oldrsyfawit ymm* 
X Inojudes Be^ 40,0S1 other income and Rs. 9,00,(178 profit on sale of iMIs psepsrtiei. 














AHAIiTBIB OF WOBKOIG 





IMhooeie 

Eastern 


wus C 

ki.. Ltd. 

/ate Co., IM. 

/nto Co., 1M. 

Manufacturing 
Co., Ltd. 


Fear ended 

Year ended 

Year ended 

Year ended 

Year ended 



30-11-1969 

31-3-im 

si^im 

31-12-1968 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

28,00,000 

28,00,000 

59.16.400 

46,49,200 

10,50,000 

Reserve Funds 

26,46,123 

37.ni,630 

81,81,976 

13,05,418 

11,02,000 

Net Profit .. 

5,00,082 

3,85,848 

2,63,920 

8,18,221 

11,97,104 

2,48,001 

Depreeiation 

2,86,640 

7,04,660 

4,70,555 

1,02,832 

Taxation 

Amount transferred to: 

27,000 

2,25,000 

0,725 

.... 

1 2,80,000 

Reserve Fund 

1,50,000 

75,000 

.... 

.... 

1,00,000 

Other Funds 

1,889 

30,407 

1,50,000 

1,30,400 

12,000 

Dividend (Ordy.) 

2,70,000 

2,16,0CK) 

5,61,640 

31,402 

1,19,000 

Do. Rate % p4k. 

15 

+ 12 

tio 

1 

14 

Carried Forward 

i *35,772 

30,163 

1,68,730 

1:18,142 ^ 

23,469 

Profit per Loom 

612 

626 

5,844*28 

1,562*79 

626*2 


* Includes Rs. 27,000 Investment Realisation surplus. 


t Subject to deduction of Tax. 

I Includes Rs. 45,000 transferred from General Reserve. 


ANALYSIS OF WORKING 



Fort William 

General Industrial 

Coorepore Co., 

Hastings Mill 

Hooghly 


late Co.. IM. 

Soetety IM. 
(Ctoadotam 
into 1^) 

Ltd. 

Ltd. 

Mills Co., Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


31-i-19S0 

3UJ2-Jm 

31-3-1960 

32-3-1960 

31-3-^1960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

31,00,000 

10,80,000 

],14,69,266 

65,00,0U0 

28.66.000 

Reeervss 

19,81,946 

34,18,681 

63,65,441 

80,44,633 

25,26,184 

Net Profit .. 

6,69,750 

8,02,731 

26,41,415 

6,85,050 

7,69,324 

6,59,386 

Depreciation 

7*36,652 

4,60,049 

5,92,247 

1,81,060 

Taxation 

Amount tranaforred to: 

6^95,000 

2,00,000 

6,79,862 

6,25,000 

3,10,000 

Reserve Fund 

• • « • 

.... 

15,50,000 

2,50,000 

90,000 

OtherFunda 

S8.000 

4,68,366 

3,70.815 

3,61,400 

2,95,212 

Dividend (CNdy.) 

4.7S.600 

4,32,000 

7,20,000 

2,40,000 

1,68,000 

Do. IUta%pA. 

•i2J 

40 

30 

•6 

*10 

Carried Forward 

1.04.899 

53,435 

1,322*64 

163,814 

{2,85,690 

38,329 

Profit per Loom 

680*64 

1,894*8 

635*48 

015*81 


« Subjeoi to dednotion of tax. 


f IndudMi Rs. 68,598 adjustments on account of previous year and Rs. 72,950 Oevelopment Rebate Reserve on 
account of pieviotts year, 

X loolndes Ba., 9»p0f090 for depredation on investment no longsr required and Rs. 1,08,227 forfeited 

dividend. 
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KWALfSIS or WOBKHrC 





Howrah 

ftahOMlUUMl 

! 

Lanidowne 

— 

1 Lawrenee 




MUls Co., Ltd. 

Jttle Mills Ltd. 

; Jute Co., Ltd. 

' Jute CO., Ltd. 




year ended 

Fecif ended 

Year ended 

Year ended 





31^3-^1960 

31^-^mo 

31-4 mo 




Hh, 

K». 

Hb. 

Rh. 

Paid-up Capital 



IM,87,5tKI 

»2,5(),WX) 

.39,48,000 

43,00,000 

Reserve F’linds 



.99.95,348 

38,I0,(NK) 

8,74,177 

11,08,592 

Xot Profit 



14,0.5,731 

26.46,335 

6,79.138 

6,99,798 

Depreciation 



I0,94,01M» 

10.23,0M< 

4.29,303 

2,74,416 

Taxation 



62,J527 

20,()0,00<» 


2.W),000 

Amount transferred to: 





{ 


Reserve Fund 



2*50,000 

3,01,000 


2.(8>,000 

Other Funds.. 



I.37,34(f 

4,35,<KKi 

l,23,<H»(t 

1,000 

Dividend (Ordv.) 



8,20,312 



4.20 JXW 

Do. Rate % pA. 



12A 

♦28i 


*15 

Carried Forward 



72,382 

1,63,17.5 

*-2,02,024 

I0..530 

Pre^fit per Loom 



724-0 

1,164-76 

729-46 

833-09 

♦ Subject to deduction of fax. 








ANALYSIS OF WORKING 






MdnMrJnt, 

Naskarparm iute 

National Co., 




MRb Ltd. 

Mini Go., Lt4. 

Ltd. 




y^fir ended 

Ffflir ended 

>V<fr tnded 

Year ended 




30-9-m9 

31 in loss 

31-10 nm 

31-w mo 




Rh. 

Hh. 

Rb. 

He. 

Paid-up Capita! 



10.78,100 

20,00,i»00 

20,00,0(81 

40i00,(88l 

Reserve Funds 



4,Mi 

13.I4,37(( 

11,70.743 

43,02,820 

Net- Profit 



ifn,vt4 

17,422 

78,386 

8*79,144 ? 

Depreciation 



44;357 

1,46,304 

1.25.117 ; 


Taxation 




55,000 

|3,08,346 ) 

6,44,000 

Amount transferred to: 







Reserve Fund 






l.68^{M)0 

Other Funds.. 



3,»I2 

15^305 

*4,226 » 

2*I6JH»8 

Dividend (Ordy.) 



94,680 

KO.flOO 

7.5,000 ' 

3,50*000 

Do. Rate % p.a. 



♦6 

2} 


10 

Carried Forward 



99,991 

t4.929 

«H,646 

20*307 

fVofit per Loom 



1.373 

41 

184 

1,081*8 


* Subject U> cMuction of tax. 

t IncliidcH FU. i^0,3I2 Salfw tax maliMHl from Oovemnifii: f»drtaifiiti|i to previouii year and Ra^ 2»500 excew proviaion 
of interest on debentoreK pertainlnir to jireviooii yeara. 

J Incliidea Wealth tax for Ka. 2t5,775 and abr»rt prcwMIon of tax for yearn Ra.1lO*Wt; 

I Includes Rs. 4,557 Sales tax realised from Government pertaining to previmta years. 

















AXALTOB OF WORQlie 






Nofthbrook 

RuDMliirani 

' Relisnee Jute 

Union iute Co. 





iule Oo., Ltd, 

inte Mint Ltd. 

Hllb Co., Ltd. 

Ltd. 





1 Year rnded 

Year enHeH 

ymr ended 

Year ended 








3i--3-mo 





Hh, 

Ra. 

Rs. 

Rs. 

Paid •up Capital 

,, 



3J,79,K80 

27,(»0,000 

69,50.000 

4J,98,6(H^ 

Reserve Funds 




38,39,763 

42,629 

2,00,000 

37,29.990 

Net Profit 




13,74,699 

3,72,418 > 

16,8.3.377 j 

11,72,434 

Depreciation 




4,86,079 

t2,09,917 

26,000 1 

4,08,338 

Taxation 




10,.57,123 1 

45.142 

69.000 ! 

9,40,416 

Amount transferred to: 



j 


. 

1 


Reserve l*\ind 




7,tKMK)0 ' 

* • • * 

.... j 

1,50,000 

Other Funds 




.5,(50,700 

24,6.53 


1,84,700 

Dividend (Ordy.) 




.7,(>3,964 



8,99,650 

Do. Kate % p.a. 



• • j 

♦30 

!!!! i 


♦25 

Carried Forward 



» 

+27,631 

20,526 < 

—3) *44,473 

$35,993 

Pi'ofit jH’r Loom 



• • i 

2,477-42 

1,221-04 1 

1,318-79 ; 

884-11 


♦ Subject t<i cle<luctinn of t-ax. 

t lnchiiU»H R«. 6,00,0(Ki transferred from Taxation (-ontlatencies Res<*rve. 
J Including Rh. 1,25,000 on account of unabHorbf^l depreciation. 
g Includes Hs. 64,323 refund of tax, 


MINING & CHEMICALS 

AHALYSIS OF WORKDIG 


Paid -up Capital 
Rc'senro J^'unds 
Net l^oftt .. 
Depreciation 
Taxation 

Amount transferred to t 
Rcaorvo Fund 
Other Funds.. 

Dividend (Ordy.) 

Dt>. Rat© % p.a. 
Oarriwl Forward 

t Wealth Tax, 


Assam 

i Cheroo-Phanna 

Bharamsl 

Fertilisers and 

i SUUmanlte Ltd. 

i Laboratories Ltd* 1 

Morarji Chemical 

Chemicals 

i 

! 

! 

Co., Ltd. 

Travancore Ltd. 

Year ended 

Yt'iir tmkd 

Yertr ended 

Year (nd&^ 

1 3I-3^m9 

i 

( 31 -/2-J.WI 

3t-12-m9 

31^12’-mU 

! R». 

: Rg. 

Rs. 

Rs. 

i 30,00,<Hi0 

7.99.M37 

13,69,150 

3.46.06,07.'i 

.... 

1 1,81,tClH 

28,17,456 

14»62,000 

1 71.469 

! 1,05,872 

17,89.642 

39,32,627 

i 2.09.900 

! 77,916 

3,71,547 

2,11^3 

W»,034 

i 63,640 

8,40,000 

tl,2«.252 


; 50,000 

io,oc»,ooo 



.... 

4,93,000 

3.36,OOf* 

.... 

80,535 

2,73,830 

20,75,864 

. • • • 

! *10 

*10 

•6 

63,216 

; 2,567 

44,349 

19,58,917 
















axauths Of vnaoBm 



AKALTSIS or WORKING 



liitidiiia 

Ffonesr 


Saiitiiiw Ahawilanl 


PSfoiMs Ud. 

MiSnesU Works 

Fotrshem Ltd, 

Industries Ltd. 



lAi. 




Year ended 

Year ended 

Year ended 

Year ended 


Sl-12-m9 

3J 12^1969 

Sl^-1990 

SI-^12^1960 


R*. 

Re. 

Rs. 

lU 

Pakl-vp CftpiUl 

36,00,000 

11,89,400 

79,90,290 

16,73,660 

RMemFwidt 




42,000 

NetPMIt. 

0,36,668 

61,266 

21,12,607 

1,33,313 

Deprwktioii 

2,63,367 

35,363 

4,67,363 

1,01,019 

TmxMcm 


76,486 

17,60,000 

e m e • 

Amoimt traotfemd to: 





RoMTfO Fund 

2,60,000 

. * • • 

12,00,000 

« • • • 

Chliftr Funds 

67,203 


• « • « 

17.M0 

BMdend (Ordjr.) 

8,48.000 

47,676 


• • ♦ s 

Do. lUts%p«o. 

♦IS 

•4 

11 

s s s s 

Carried Fonrura 

],I6|511 

2,068 


AOM 


* 8abj«ct lo dedoeUon of tu. 






















ANAIiTBlI OF WORKnO 



WmiMir 

•vtM StoMik 

liita filMmtnsIf 

Tiavaneore 


fljniiwto LM. 

Lima Coi„ Ltd. 

lid. 

Cbanleal ft 





Hfd. Co.. Ltd. 


Fear ended 

Fear eadsd 

Fear ended 

Fear ended 


30-11-1969 

31-19-1969 

do^im 

31-3-1900 


Ha. 

Rs. 

Ra. 

Rs. 

Paid-up Oapital 

10.46,370 

4,83,840 

3,11,87,670 

13,03,312 

Reeerve Funds 

70,72,106 

3,85,410 

34,54,851 

1,04,287 

Net Profit 

4.13.379 ! 

2,10,681 

26,31,200 

2,42,548 

Depreoistion 

6,15,842 ! 

05,023 

20,76,000 

1,02,218 

Taxatkm 

60,000 

1,72,000 

1,06,000 

1,40,000 

Amount transferred to; 





Reeerve Fund 

.... 

480 



Other Funds 

1,85,000 

1 ,10.000 

14,86,000 

38,150 

Dividend (Ordy.) 

5,22,900 

06,768 

15,11,760 

1,50,000 

Do. Rate % p.a. 

•6 

•20 

•6 

•15 

(^rried Forwara 

t4,756 

1 34,703 

tl4,500 

72,165 


* Subject to deductioD of tax. 

t Includec Ra. 4,00,000 traneferred from Staff Welfare Heeerve, Rg. 1 »(>0,000 from Retiriitf Gratuities Refier%'e and 
Its. 1,25,000 from Equaluation of Dividend Reserve and after writing off, Rs. 11,413 new share capiW issue expenses. 

^ Includes Es. 2,60,000 ttmnsfeired from General Reserve Fund, 


MISCELLANEOUS 

AMALTSIS or WOBKDIG 


Paid-up Oapital 
Reserve Funds 
Ket Profit .. 
DeprsoiatiiMi 
Taxalioii 

Amomt transferred to: 

R ese rv e Fund 
Other INinds. o 
Dividend (Ordy.) 

Do. Rate % p4k. 
Carried Forward 


Alembtc Glnm 

ABeppey 

Analpim«t«id 

Amm 

Inicatrlsi Ltd. 

Oo., Ltd. 

Dmh9BM»t 

Ltd. 

Saw mill it 
TImhsr Ce., lid. 

Tear ended 

Fear ended 

7«ar tuMt 

Fear ended 

31-12 1939 

31-12-1939 

30-0-1969 

30^-1939 

Re. 

Ra. 

Ak 

Rs 

22,16,000 

4.36,290 

3S,00,000 

13,09,008 

40,00,000 


.... 

19^16,080 

23,81,882 

16,449 

1,07,726 

--2,84,802 

8,31,441 

16,654 

6,640 

1,36.082 

1,78,000 

.... 

1.10,000 

.... 

12/10,000 

16,440 

.... 

.... 

<67,631 

..«« 

.... 

.... 

5,63,075 

. 

.... 

.... 

«26 


.... 

t—<75,352 


.... 

t2,81,712 


Ltd. 

Year eiuM 
31-12 1959 

Be. 

13,26,000 

2,60,060 

8,14,650 

1,46,331 

1,03,000 


00,430 

62,600 

7 

P,i66 


* Subjeot to dednotion of tax.. 
t Subject to |we4Monfertaxall^^ ^__ 

I Indbiiiete^ notnMjulredf 
















flnmliinwt 2348 


AMALfSlS OF WORSniG 



^ AttoekOn Ok., 

•aimer Lrarte 4k 

Bhntla Sons 

Britannia Blieult 

Bunnah-Shall 


£td. 

COef l4d* 

Ltde 

Co.» Ltd. 

Refineries Ltd. 


year andrd 

Year ended 

Yenr ended 

Year ended 

Year ended 


31-12-im 

3 i-i 2 -m» 

sa-9-m9 

3J-3-J960 

31 1969 


£ 

R«. 

Rs. 

Rs. 

Rs. 

Paid*up Capital 

2,900>001 

80,01,400 

15.00,(K)0 

40,12,470 

•13,82,00,000 

Reaerve Funds 

1,455.412 

83.0<J.830 ; 

7,12,40*1 ; 

5«,.50.348 i 

1(»,84,72,000 

Net Profit ... 

.%>6il07 

t25..‘i3.721 1 

91,090 

21,89,880 ; 

3,41,41,460 

Depreciation 

195,100 ' 

3,07,731 i 

49.311 

.5,0.5,035 i 

1,71,66,972 

Taxation 

501,194 ! 

1G,II,5(K» 1 


19,40,000 i 

1,90.00,000 

Amount transferred to: 

i 

1 


1 


Reserve Fund 

135,000 i 

5,00,000 ' 


7,00,(MM> 1 


Other Funds .. .. | 

. • • « ! 

41,883 

20,(KM) i 

3,41,700 

9,12,000 

Dividend (Ordy.) .. .. i 

386,057 

20,00,350 

75,0(M) 

11,49,25.5 

2,48,70,000 

Do. Rate % p.a. .. | 


♦25 

•5 i 

♦25 1 

•18 

Carricxl Forward .. .. j 

43,:>U^ . 

5,14,049 i 

f).227 

2.\3,03s ; 

1,55,57,865 


• Subject to deduction of tax. 

Including items relating to prex'iou.? ye^rs. 




u 


AMALYSIS OF WORKING 


Paid*iip Capita) ; *. 
Keeerve Fnnda 
Net Profit 
Depreciation 
Taxaiioa 

Amomst tratiBferred to; 

Koserve Fund 
Other Fitndj!i 
Dividend (Ordy.) 

Do. itate%p:i/ 
Carried Forward 


Calcutta Safe 
Deposit Go., Ltd. 

Caltex Oil 
Refining (India) 
Ltd. 

Camperdown 
Preniliig Co., 
Ltd. 

Clive Building • 
(Calcutta) Ltd. 

Delhi Flonr 
MUls Co., Ltd. 

Year ended 
31-3-1960 

Year ended 
31-12-1969 

f 

Year ended 
31-7-1969 

Year ended 
31-12-1969 

Year ended 
31-10 1969 


R.. 

\ 

1 

j Ps. 

Rs 

7,40,100 
1,19,000 
.35,889 
14,270 
4.3,100 1 

i 

; 4,50,00,000 

l.m»,20,022 
1,53.45.400 
00,74,031 

.... j 

1 

4,30,000 

87,000 

64,848 

3.914 

50,oor» 

1 I 

. 15,15,(8)0 

12,70,040 : 

i 1,50,250 f 

1 15,952 1 

1,.33,146 i 

1 i 

6^50,400 

10,00,090 

1,86306 

1,00,106^ 

laOO^OOO 

1 

i 

37,107 i 
1,433 I 

mimjm | 

i 

, . LW j 

2,41,<^,233 j 

1 j 

* 47,300 

^.. m . 

29.914 ' 

1' .. J., 

.-jj»;ooo,a_ 

mjm 

_ 

; AW70 


* ... 

Ii-;'. ■ J- VI# K, 


* Subject to dednctioii of tax. 








2347 SUp^MMlil 

ANALTSH WORKING 



Doncan Broa. di 

Eatnla Battariw 

Funoiit due 

Forest 

Ganges 


C»., Ltd. 1 

-Ltd. 1 

Laboratoito & 

Industries (Trav.) 

Rope Co„ Ltd. 



: 

Studios Ltd, 

Ltd, 



IVir ended 

Year ended 

Year ended 

Ye^r ended 

Year ended 




30 -^ 9-^1959 

31 - 3-1900 

31 - 3-1900 


Rs. 

Hh 

Rs. 

lie. 

Hh. 

Paid*up Capital 

l,35,<Kb(HW) 

24,97.680 

28,71,360 

9.96.200 

14,00,(KK> 

Reserve Funds 

1,(J4,48,750 

a*».27,94r> 

9,329 


13,48,121 

Net Profit .. , 

1M1,323 

2,54,449 

t—62,627 

2,0(>,06h 

4,41,134 

Depreciation 

1,8(),615 

1,51,338 ■ 

1,09,785 

20,698 

97,621 

Taxation 

I5,fi0.<i99 I 

1.71,IKS 


l,S7.0<Ki 

3,8,5,rKK> 

Amount transferred to : j 




} 


Reserve Fund ., ; 



.... 


2,#»O,000 

Other FundR 

4.33,750 

47,230 

5,895 


9,000 

Dividend (Ordv.) 

P’.ftO.OOO 

1,34,702 


1,99,240 

2,15,000 

Do. Rate* % p.a. 

♦14 

•9 


*20 

•n* 

Carried Forward 

3.08,187 

17,094 

— 1,11,388 

2,458 

{70,652 


• Kubjwt to iiediietion of tax. 

t After providing Kb. 5,895 for (levvlopnient rebate. 

X Includes Kb, 90,713 excess provision for taxation in reiip<*el of previoub years no longer requireri. 


ANALYSIS OF WORKING 




Greaves Cotton 
& Oo.» Ltt. 

Hoogbly Flour 

Hyderabad 



Mills Ck>., Ltd. ; 

Asbestos Cement 



■ 

Year ended 

i 

Ttar ended j 

Froduets Ltd. 

l>nr ended Year ended 



31-3-1900 

Rs. 

3i-ti-m9 1 
H.. 1 

31-12-1957 

Rs. 

3i-i2~mii 

K«. 

Paid up Capital 

.. 

1,65,00.000 

9,00,000 ; 

19,27,544 

«,S8,064 

Reserve Funds 


4.3,63,863 

4,30,232 

17,0(K» 

Net Profit .. 


27,81,847 ; 

2,87,703 

1,88,640 

l.Oi.S.'il 

Depreciation 


1,24,226 ; 

24,609 

4,16,153 

2.60.854 

Taxation 


18,50,000 

4,08,614 

1 

Amount transferred to 




Reserve Fund 


7,00,000 ! 

:i5.ooo 

.... 


Other Funds 


2,12,326 

1,956 * 


17.000 

Dividend (Ordy.) 

Do. Rate % p.a. 
Carried Forward 

..! 

14,86,000 
♦II ! 

2,47,<K>0 , 

27i 


i 

• t 

t44.n9 i 

25,346 j 

--39,83/260 ; 

—23,00,154 


Imperitl 

: Tobaeco Co. of 
! India Ltd. 

! Tear ended 
I 3J~3-im 


15.16,00,000 
24,S4.0S,730 
1,41,62,280 ■ 
46,55,254 
1,51,71,206 


20,20,494 

1,21,28,000 

I . 24,77,765 


t 


■ * Snb)eot'to'd«daaMaii''ortnt.. .. • - ■ ■■ .. -. 

t Indudea Ra. 8,082 trauferred from Bad and Doubtful Debt* Reoenre, Rs. 16,888 frouft Rxpbahso Reserro, B*. 82.000 
rom IrauTanoe Rmmtvo and Ra. 70,568 from Stook ReplaoottOnt Rowrvo. ‘ 
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A1IA1.T8IB OF WORKWO 



AF ALTSIS OF WOSSIIIG 



Knitoi Sfflcato 

MaAp— Ogff 

■•Lwd dc Oo., 

' Hodtn AcmmIm ! Mfaon 


Ota Work! 

Dtpwtt OOo. 

Ltd. 

Ltd. 



Ltd. 

Ltd. 



MmMm Ltd. 


year tnM 

roar cimM 

Year ended 

Year ended 

1 Year ended 


SI-SJ9S9 

90-4-im 

si~ig-m$ 


j si-d-im 


Rn. 

lU. 

lU. 

lU 

B*. 

P^upGi^itel 

5.00,000 

1.65.4i0 

96.56.900 

3.00.000 

I4.(MI/N>0 

BoowoFoado 

Ma.654 

13.760 

72.23.630 

87,188 

5.79.591 

Not Fkofit. 

55.905 

9.938 

1 13.05.503 

3.73.457 

8,27,768 

DofMeiotiaB 

72.950 

9.002 

1 53.153 

227 

1,18,028 

llloaotfoB. 

31,000 

9.000 

1 6.65.000 

90.000 

4,40,000 

Aiooont twuwfenod to; 





BooorroFuid 

• ■ 4 . 

• * • • 

• • • • 

... * 

e • • e 

OttarFBiido 

53.654 

• arm 

S.I8.87t 


2,81,088 

DMioad (Ordjr.) 

21.036 

9JSM 

BjOOfiOO 


2,77,200 

Do. 9ato%pji. 

CHtiod Fonrara 

j 

6 

1.080 

•18 

12,42,718 

—17,881 j 

•Id 

4,224 


* SabjMl to dtdMtkw of tos. 

t laciadM Bo, 18.00,000 tiMaofcrml ftooi Q wo wl l ltp iy o. 
















AHALYlIi OF WORKWO 



llysoM Mom* 

■•nw 

MMoud Bm 

MMoial 

PMUpt India 


wan flpw A 
PottwiM Ltd. 

iBdiistriM UA 

Radio A Rag. 
Co^ Ltd. 

TuuMiy Oo., 
Ltd. 

Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Fear ended 


31-3-^mo 


31-^12^1959 

31-12-1959 

31-12-1969 


Bs. 

Rs. 

Rs, 

Rs. 

Ke. 

Paid-up Capital 

6,80,000 

]4,97.4A6 

30.00,000 

9,98,920 

2 ,20,00,000 

Reserve Funds 

4,86,433 

1,714 

67,416 

98,700 

12,01,467 

Net Profit 

1,62,786 

30,210 

13,36,733 

1,33,822 

30,76,000 

Depreciation 

jl3,]43 


70,300 

32,843 

11,17,116 

Taxation 

Amount transferred to: 

1 1,05,682 

1 

24,800 

.... 1 

.... 

28,f>6,078 

1 

Reserve Fund 


.... 

.... 

.... 

' 1,1X),000 

Other Funds 

25^000 


6,686 

1,06,647 

3,25,000 

Dividend (Ordy.) 

86,716 

.... 

.... 

.... 

26,40,000 

Do, Rato % p.a. 

C^arried Forward 

*14 2/7 

.... j 

1 .... 

i .... 

♦12 

7,276 

1 

3.706 

tl.404 

6,711 

47,214 


* Stibjeet to deduction of tax. 

t After writing off Re. 9,40,000 pest arrears of depreoiatiun, Rs. 44,200 deferred revenue expenditure and Rs. 45,804 
part of development expenditure of previous years. 


AMALTSIB or WORKING 

1 I 1 



BaUanoa IMMaki aaiaaimnr 

San ft Pandit 

Shaiigrils Food 

StsDdiid 


* Pottejr Oon 
Ltd. 

Oold-itefafs 

LIA 

Indastriat Ltd. 

Products Ltd. 

Fnraitiirs Co., 
Lid. 


Year ended 

Year ended 

fTear endtd 

Year ended 

Year ended 



31-10-1959 

30-0-1959 

31-3-1959 

31-3-1959 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Paid-Up CapiUl 

6,00,000 

4XM.966 

27.14.460 

20.02,776 

4,00,000 

Itflterve Funds 

16,52,624 

ft « « • 

.... 

.... 

4,80,108 

Net Profit .. .. i 

6,27,276 

--2,668 

—32,727 

•-8,66,286 

57,602 

Depredation 

1.00.927 

22,647 

3,620 

.... 

46,771 

Taxation 

Amount transferred to: 

6.90.000 

.... 

.... 

.... 

48,000 

Reserve Fund 

1.00.000 

.... 

• ft ft ft 

.... 

..«■ 

Other Funds . J 

1.62.670 


ft ft ft ft 

1 .... 

127 

Dividend (Ordy.) ... ,. 1 

2.40.000 

.... 

• ft ft ft 

j 

46,442 

Do. Rate%p4t. 

(Skirted Forward .. . ] 

1 

•60 

.... 

ft ft ft ft 


•14*26 

61.960 

1 

—90,647 

—82,727 

] 

—16,64^962 

1 

16,826 


• Subject to deduetkm of Ux7 
t For 18 months. 

X Subjeot to dopreolation. 










AMAtitSlS OP WOKKIRG 



Standard ^ 

Straw Pre6Mtt 

SuftfUM 

i 

i A. V. Thomas 

Dnttod 


{ ' Vaeuism ^ 

Lid. ^ 

IndosMaa LW. 

Co.. Ltd. 

Salt Woilu & 


1 Rellninf €e. , 

India Ltd. , 

^ Tear tnded 1 

Tear tnd^d 

Year ended 

Tear ended 

1 Industries Ltd. 

j Tear ended 


31-13-1959 1 


31-3-1960 

31-12-1959 

so-n-im 


Rs. 

Ha. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

..! 3.tX),00,000 ! 

I.VHl.OOO 

10.84,100 

ri,03.9(H) 

13,55,000 

Reserve Funds 


9.5,24,802 , 

2.73,159 

r»,7(),<KK» 

30,79,731 

Net Pmfit .. 

1,.')S,S5.348 

;b.32,2«3 ; 

1,04,407 ! 

1.08,J.57 

62,497 

Depreciation 

Taxation 

.,1 87,12,54/^ 

4.4S,:t06 1 

99.359 

13,748 

1 2,40,272 

.. ; 19,32.69.047 ! 

3,00.000 

1,13,922 

72,000 

j 

Amount trsnsfern^d to: 
Reserve Fund 

1 ! 

.. » 79,86..'>6d 

! 

7,00.000 

i 

1 

12,000 


Other Funds . 

24,91.474 

44,410 

10,938 ; 

20.500 

.... 

Dividend (Ordy.) 

. . 1 .... ‘ 

2,2.5.0tKi 

80,875 j 

47,<»20 

.... 

Do. Rate % p.a. 

1 

*ir> 

*13 ) 

•20 

.... 

Carried Forward 

.„-J...L. 

+53.431 

t2,859 ! 

27,197 

J834 


♦ *Suhjeot to dcHliiction of tax. 


t Includes Rs. 6,85,B59 development rebate written back. 

J Includes Rs. 6,740 transferre<i from profit on sale of capital assets. 
§ Includes Rs. 1,10,000 transferred from General Reserve Fond, 


AKALTSIS Of WOBKHIG 


Paid-tilp Capital 
Rescfnre Piifida 
Net ftroflt .. 
Depreciation 
TaxAtkm 

Amount transferred to 
Reserve Fund 
OUier Funds.. 
Dividmid (Ordy.) 

Do. Rate % p.a. 
CarrM Forward 


* Subject to deduction of tax. 


Victory (Hieittlayi ! Western India | Western India Zandu Phar. 
1 de Phar. Works ^ Plywoods Lid, t Tannerlee Ltd. Works Ltd. 

' V 


Year ended ! Year ended I Year ended Year ended 

I 3l-12~m» ; 31-3-1990 j 31-12-1959 31-3-1960 

* R*. ! K.. : K«. j lu. 

I,»l,<rrr. :{7,47,0W> 7 , 00,(100 20,00,000 

2.7,92,88(1 12,10,200 6,28,244 

—1,921 14.06,634 3,62,461 i 1,67,664 

. 2.02,287 36,976 j 91,664 

i .... 2,49,666 ; 1,30,000 

.... 1,14,734 28,000 

11,00.000 6,380 

2,80,737 1,68,000 1,80,000 

•10 *24 *10 

—1,87,169 6,401 6,617 t2,884 


t InoindM Ra. 60,000 tnuwfiMTed tmm Divldmcl £<pi.lii>tton Fund. 











PAPER M1U3 


iWALYSIS or WOHKnO 



Arvliid Boaidt & 

India Paper 

Mysore Paper : 

Orient Paper 

Star Paper Mllis 


P»per Produett 
Ud. 

Year ended 

Pulp Co., Ltd. 

MUis, Ltd. 

MilU Ltd. 

Ltd. 


Year tndexl 

Year ended 

YeMT ended 

Year ended 


eV-J2-m9 

3U3-mO 

31-3-lMO 

31-3-J960 

30-9-1939 


R«. 

Rh. 

Rs. 

Rh. 

Rs. 

Pnid-up Crapitnl 

9.99,5/>) 

88,20,0tt0 

25,00,000 ' 

3,27,o3,7i''>0 

1.23,25,450 

Kcwirve Fund« 

7,51,01 S , 

4:i.rtO.S93 

32,92,800 

3,20,80,238 

8,39,123 

N>t Profit 

4,91,035 1 

22,97,568 

7,47,235 . 

72,44,236 

4,91/224 

r)opref'iation 

2,38,943 

15.72,674 

7,63,175 

72,r.0.000 

3,26,156 

Taxation 

1.71,200 

l».20,<»f>0 

8,00,265 

40.0(,».(XK) 

3,00,000 

i • ' • • 

Amount transtorrwi to : 

Reaerv'c Fund 

t 

50.0tK) j 

5,(M>/)CM> 

3,5tM»^tO 

3,f)0,000 

t )1 her Funds. . 

1,73,979 

4,74,695 

14.061 

27.00,000 

45,000 

Dividend (Ordy.) 

1,49,925 ; 

I3.23,00<» 

3,75,000 

33,03,.',63 

1,80,000 

Do. lUio%p.a. 

•15 

♦15 

♦15 

*22* 

•3 

< 'arriwl Forward 

, 7,955 

40,405 

51.908 

+4.22,020 

6,122 

♦ Subjift to d<Mlu(*tion 

ttf tax. 





t SulijcM t to payment of further dividon<i« on Prefereru e ‘^JuireK 

'A< aforesaid. 




PLANTINGS 

ANALYSIS OF WORKING 



Alagaswir 1 

Amalgamated . 

Amluckie Tea 


Tea 



Estates Ltd. 

Coffee Estates 

Co., Ltd. 

Rubber Co., Ltd. 

Co., Ltd. 



1 

1 

Lid. 


: 




t 

Year endtd ; 

Year aided 

Year tndrd 

Year ended 

IVir ended 



31-3--I960 

31^-mo 


29-2’-1960 

31-12-1959 



(For 9 montha) 







Rs, 

Rs. 

Us, 

Ks. ■ 

Rs. 

Paid-Up Capital 


6 ,00,000 

12,75,000 

5,20,700 

' 3.25,t*t»<' 

5,50»0<Xt 

Reaerve Fund« 


5,97,672 

1,60,527 

13.84,978 

I.50,tK*(» 

14,,3K,94I 

Acreage Rubber 




- . . . 

593-74 


„ Coffee 

* • i 

397 00 

l,3S2'5<i 




Tea 


471-20 

.... 

874 


573 

„ Cardamom 



609-25 


.... ; 


Oultunifl Rubber 

Lb*.! 




i.2S,002 ' 

.... 

,, Coffee 


53 tons 920 kgs. 

33,032 BuhIa. 

.... 


.... 

„ Tea 

Lbs. 

2M903 

.... 

12,016 mds. 


10,377 mda. 

.. Ca-rdamom 

»• I 

i 

45,518-75 



.... 

Average aale price realised : 





; 1 


Hubl)or per lb. 

\ 

• * ( 

.... ! 



146-78 cental 


Coffee 

• * i 

.... J 

3-47fierkg. 


.... 

.... 

Tea per lb. 


214* 18 cents ■ 


2^51 

; .... * 

2*86 

Cardamom jwr lb. .. 



6-30 


.... 1 

.... 

Net Profit 


46,295 

1,19,757 

3,26. i26 

3,501 1 

1,85,161 

Depreciation 


84,089 

55,762 

1,05,386 

4,287 ; 

1,07,231 

Taxation 


W.OtKi 

),40,60t» 

2,18.00f» 

5,200 

83,000 

Amount transferred to : 





■ f 


Reserve Fund 

. • 1 

• d p » 



.... i 


Other Funds 


. . • . 


2,31,73ti 

.... 

61,^ 

Dividend (Ordy.) 


4^1000 

fl7.500 

66,855 

.... ' 

82,500 

„ Rate%p.a... 


•10 

♦lt» 

•15 


♦15 

( arried Forwanl 

1 


28,572 

.... 

2 , iw 

19,963 


* Subject to deduction of tux 










AKAttaa OF WORKBrC 




Balmattlai 

BanriMt Tm 

BwidlcU 

BelgMhl 

^ BetoU TM Co.. 



Ptauitatloiii 


Tm Oot, Ud. 

Tm Co.. IM. 

LItfa 



7«ar ewM 

Fsar ended 

Fsar eadrd 

Year ended 

Year ended 



37-4-/980 


37-72-/949 

Sl-12-m9 

51-12-1959 



Rs. 

Rs. 

Ra. 

Rs. 

Ra 

Paid-up Ca|Mtal 

.. 

3,75,000 

31,00,000 

12 ,00,000 

5,00,000 

4,05,900 

Reserve Funds 

.. 

2,35,000 

20,62.946 

18,39,305 

5,26,850 

5,15,522 

Acreage Rubber 

.. 

.... 

.... 

.... 

„ Coffee 


374 

.... 

.... 



„ Tea 


.... 

2,540 

948-35 

522-52 

624-07 

„ Cardamom 

,. 


.... 

.... 

* • • • 

Outturn Rubber 

Lbs. 

.... 

.... 

«... 

• » * • 

• . • • 

„ Coffee 

Kilos. 

76,517 

• * . . 

.... 

* * • * 

• • . * 

..Tea 

Lbs. 

.... 

41,649 

15,41,162 

5,29,128 

8,49,501 

,, Cardamom 

*« 

• •.. 

• • • • 

• • • • 


Average sale price realised 
Rubber per lb. 

• 






Coffee (Kilos.) 


t3*2 

.... 

• » • « 

• • • t 

.... 

Tea per lb. 

Cardamom per lb. .. 

• • 

.... 

2-31 

219 

1-52 

1-96 

.. 

.... 

.... 

.... 

.... 

.... 

Net Pro6t 


27,863 

10,75,496 

4,64,732 

1,58,254 

2,04,115 

Depreciation 


7,107 

2,08,092 

1,54,561 

22,649 

54,217 

Taxation 

Amount transferred to: 

• • i 

i 

( 

18,000 

8,05,000 

3,14,000 

72,a500 

1,45,000 

Reserve Fund 


i 

.«♦« . 

1,25,000 

1,50,000 

75,000 

75,0(K) 

OUier Funds 

. . j 

.... 1 

5,195 

12,881 

4,900 

357 

Dividend (Ordy.) 

• - 1 

22 .S00 : 

8,77,500 1 

3,00,000 

1 .00,000 

1,48,770 

Do. Rate % p.a. 
Carried Forwaid 

i 

j 

♦32i 

♦25 

•20 

•30 

“1 

583 ! 

i 

93,115 ! 

i 

68,917 

{30,855 

§56,445 


• Subject to deduction of tax. f Calculated at Ra. 2*12 per point. 

X Includes Ra. 11,26S provision for taxation unto 19o4 no longer required. 

§ Includes Rs. 16,599 refund of Income-tax relaiing to aasessment year 1956-57 (calendar year 1956). 


AMALTSIS OF WORKING 




i 

Bhatkawa 

! 

BIrpaia 

! BoraMh Jaa Tm 

Chamong 

1 

DaiinelieiTi 



! Tea COo, Ui. 

Tet Co., Ltd. 

' Co. (1988) LM. 

{ Tea Co., Ltd. 

I Tea Co., Ltd. 



fear end^ 

i Year ended 

Year ended 

1 

Year ended 

1 Year ended 



51-12-1959 

51-12 1959 

51-12-1959 

51-12-1959 

51-12-1959 



Rs. 

i Ks. 

I Hs. 

Hs. 

Hs. 

Paid-up Capital 


9,00,000 

10,00,000 

8,50,000 

2,79,900 

6,00,000 

Reserve Funds 

.. 

17,96,074 

17,47,500 

9,06,476 

1,25,000 

.... 

! 11,04,551 

1 .... 

Acreage Rubber 

,. 

B • « « , 

.... 

.... 

„ Coffee 


• . • B 

.... 


.... 

.... 

„ Tea 

, . 

1,112 

13,481 

; "450 

407-52 

610-05 

„ Cardamom 

, , 

« « • • 

.... 


.... 

Outturns Rubber 

Lbs. 


* • « • 



1 •. * 1 

„ Coffee 

,, 

.... 

• * # • 




..Tea 

Lbs. 

14.977 mds. 

13,30,029 

8,2M mds. 

1,40,224 

8.82,106 

„ Cardamom 

** 



1 .... 


Avera« sale price realised : 
Rubner per lb. 

( 

j 

.... ! 

j 

i 

1 

1 .... 


.... 

CMee 

! 

. . i 

.... i 

».. • 




Tea per lb. 

Cardamom per lb. .. 

• • i 

. . 1 

208 j 

2*26 

2*89 

1 

“3-67 

a-TO 

Net Profit 

••i 

j 

zidim 

1,82,351 

1^5 

xleijm 

Dqifuciation 

. . ! 

1,24,566 

98,075 1 

43,184 1 

8,581 

29,1M 

Taxatioii 

Amount transferred to : 

j 

86,700 1 

j 

2,90,864 

1,60,000 ^ 

2.90/W0 


Reserve Fond 

*•1 

! 

1,75,000 i 

.... » 


90,000 

Other Funds 


2,274 i 

31,600 1 

1.00,750 1 


lObOOO 

Divklsiid (Ordy.) 

• * > 

90,000 

2,(KL60(> j 

92.700 1 

.* .*!! 

MlOOO 

Do. Rate % p a. .. 

* . I 

•10 ! 

•22t 

•1?* i 


•10 

Ganrisd Forward 


6,018 

i 

40,681 

t».25I ! 

f 

.... 

evm 


f InoHidce Rs. 40,840 adijustaeiit aooomit. 












3SS3 

AIIALTBB or WORKING 




Dsloo VaUsy 

lNbrai»rli Co^ 

DimMlrail 

Dafllaghur 

But India 



GOo. IM. 

Ltd. 

Tea Ck».. Ltd. 

Tea Co., Ltd. 

Tm Co., Ud. 



Year ended 

Year ended 

Yenr ended 

Year ended 

Tfar end<fd 




9U12-I9r,9 

91-12-1959 

31-12-1959 

31-12-ms 



Rs. 

Rs. 

Rs. 

Rs. 

R«. 

Paid-up Capital 

.. 

1.20.000 

4.50.000 

5,43,500 

7,00,620 

10,00,000 

Raterva Funds 


8.09.581 

12.09,644 

7,10,000 

11.81,000 

9,65,000 

Acraaga Rubber 


.... 

.... 

.... 

.... 


„ Coffee 


«• •. 

.... 

.... 

.... 

.... 

M Tea 

• • 

282 

458 

632-26 

635-45 

1,165-48 

,, Cardamom 


.... 

.... 


.... 

.... 

Outturn Rubber 

Lhn, 

.... 

.... 

.... 

.... 

.... 

,, Coffee 

Cwta. 

.... 

.... 

.... 

.... 

.... 

„ Tea 

Lbs. 

5.797 mds. 

8,354 mds. 

6,78,462 

9,28,388 

12,01,476 

„ Cardamom 

•* 1 

.... 


i ... , 

.... 

.... 

Average sate price realisr^i 

: 1 



1 

1 

I 

Rubber per lb. 


.... 

.... 

1 

1 

.... 

Coffee per cwt. 


.... 

.... 


.... 

.... 

Tea per lb. 


2-48 

2-66 

2-80 

2-71 

2-66 

Cardamom per lb. .. 


• • •« 

.... 

.... 


.... 

Net Profit .. 


1.78,507 

2,47,530 

2,13,120 ! 

2,86,931 

1,57,913 

i>epreciation 


45.011 1 

55.634 

62,779 1 

63,049 

90,266 

Taxation 

’ ‘ ! 

1.08,000 i 

I.SS.-^OO 

1,50.0<W ! 

2,20,000 

1,50,000 

Amount transferred to: 




1 


! 

Reserve Fund 

..! 

.... • 

.... 

1 I 

: .... 

! 

Other Funds 


1.02.000 i 

l.(»t,6U 

sb'ooo 

2,06,000 

! 1,05,000 

Dividend (Ordy.) 


48.000 

1,35,000 

1,42,020 

2,45,217 

1,00,000 

Do. Rate % pa. 

1 

•40 

•30 

*30 

1 *35 

1 *10 

(.^rried Fopward 


35.405 i 

«(t,960 

1,56,884 

3,83,671 

1,31,213 




* Subject to dwtuctkiD of tax. 


ANALYSIS OP WORKING 




Usnbarrie 

BMbnri Tm 

Galithata 

Gielie 

1 GoApiir 



Tea Coc, Ltd. 

Co. (1388) Ltd. 

1 

Tea Co., Ltd. 

Tea Co., Ltd. 

1 Tea Co., Ltd. 



Year ended 

! Year ended 

Year ended 

Year endid 

1 Year ended 



31-12-1959 

31-12-1959 

31 12-1959 

31-12 mn 

; 31-12-1959 


■ 

1 

Rs. 

! 

, Rc. 

R«. 

Hs 

Rs. 

Paid-up Capital 


3,00,000 

' 4,90,000 

7,»'50,000 

4,(KJ,(HK» 

6,76,000 

Reserve Funds 

Acreage Rubber 

.. 

• ’ 

4,36,000 

1 30,291 

6,75,164 

2,18,7fri 

5,25,000 

„ Coffee 
„ Tea 
„ Cardamom 

.. 

.. 

478-29 

.... 

447 

l,i28-89 

.>33 

, ^i-80 

( 

Outtume Rubber 

Lb>. 

• • « • 


.... 

.... 

! 

„ Coffee 

CwU. 

• • • • 


.... 

.... 

.... 

Tea 

Lh«. 

4,53,406 

5,i06|i26 

14,346 mds. 

2,61,120 

586,588 

„ Cardamom .. 

1 

fc 

...» 

.... 

.... 

.... 

Avera^ vde priee realieed 
Rumr per lb. 

Coffee per cwt. 

Tea per lb. 


i 

‘‘2-07 

i •. . . 

2^)5 

2-99 

i "gioi 

(^ardmom per 1b. . . 

. .i 

1 

... * 

.... 

• •.. 

j .... 

Net Profit 


1 B4.m 

-41,737 

1,53,049 

38,005 

1,00,541 

Depreciation 


1 31,464 

37,145 

59,633 

25,815 

' 58,827 

Taxation .. 

Amount tranaferred to : 


1 

1 » « s • 

.... 

1,13,617 

.... 

1 96,000 

Reserve Fund 

• •i 

i * • s • 


.... 

.... 

i .... 

Other Funds 

^ ^ 1 

50,000 


50,542 

1,475 

j 50,000 

Dividend (Ordy.) 

Do. Rate % p.ac 
Carried Forward 

* ’ 1 
.. j 

• 'j 

15,000 

•5 

.... i 

93,750 

•12i 

.... 

67,600 

*10 

•1 

i 

—35,088 1 

39,367 


1,31,256 


* Subject to dodwMjda oftax^ 




















2354 


AHAuran of woBiaiia 



1 

1 

Grab 

Tea Co., Ltd* 

Gunganm 
Tea Co., ltd. 

t ■■ 

; Tea Cbe^ Ltd. 

Haplan Porbat 
Tea Co.. Ltd. 

Haslmara 
Industries Ltd. 



leaf ended 

! Year ended 

i Year end*d 

Fenr ended 

Yettr ended 


; 


31-12-mg 

d 1^12^ mo 

31-12-1039 

.n-J2-m9 

Paid-up Capital 


Rh. 

23,29,085 

Hh. 

I3,-M,000 

Rs. 

36,50,000 

R». 

2,70,600 

Rn. 

33.(X»,000 

Reserve Fuiid.s 


31.39,999 

22,46,000 

1 3X,3.‘5,750 

19,800 

62,12,249 

Acreage Rubber 

■■i 



i .... 

.... 

.... 

„ Coffee 




! .... 


.... 

„ Tea 

. . i 

2,494*31 

1,669*52 

! 2,527*73 

33r>-23 

4,235*05 

Cardamom 




1 


.... 

Outiurus Rubber 

Lbs. i 

.... 


! .... 


.... 

„ Coffee 

Cwts.: 

.... 

.... 


.... 


„ Tea 

Lbs.i 

28,595 mds. 

15,37,406 

i 31,21,285 

3,38,526 

73,519 md». 

„ Cardamom 

1 


! 

t - . a . 

1 

j 

! 

Average stile price realised 
Rubber per lb. 

t 


i 

1 

( 

i 


Coffee per f Vt. 


.... 


, . G . . 


.... 

Tea per lb. 

• • 1 

•... 

; i*9i 

2*10 


2*54 

Cardamom j)cr lb. ,. 






.... 

Net Profit 


2,89’.5I3 

i .'«,8S,496 

11,43,331 

79,910 

8,55,089 

Depreciation 


2,83.733 1 

j 1.08.3.'53 

2,52,051 

20,8fM 

4,19,137 

Taxation 

,. : 

2,50,000 

I 2.40,000 

1,90,745 

43,216 

, 7,24,0,'V4 

Amount transforre<i to: 
Reeen e Fund 


1 

1,40,000 

4.75,0i»0 

9,000 

! 4,50,000 

Other Funds 


27^57 

1,06,000 

2,06,750 


: 28,002 

Dividend (Ordy.) 


3,26,072 

2,01,600 

4,54,000 

13.5rH) 


Do. Rate 


•14 

•15 

•I2i 

5 

, *12* 

Carried Forward 


t6I,970 

29,724 

80,081 

1487 

! 2,flO,071 

J 


* Strbject to deduction of tax. 

t Includea Rs. 1,05,103 excess provision for liabilities in resfw*ct of previous years no Ionf?er required. 
{ Includes R». 4,144 adjustment of excess liability. 


ANALYSIS OP WORKING 



1 

1 

Hoogngutl 

HaWhariTM 

‘ Jay nuw Tm 

Jutlibari 

Kalpetta Estates 


t 

(Assam) Tea 
Co., Ltd. 

t AsKMdatloii t4d. 

Gardens Ltd. < 

Tea Co., Ltd. 

Ltd. 


1 

Te-yr end'd 

Year eiod*4 

Yfa* ended 

Tear end*d 

Ytnr ended 


1 

31-12-mO 

31-12-mo 

31 12-10^0 

31 ~ 12 ~ mo 

30-1 imn 


j 

R«. 

Rs. 

Rs. 

n». 

R«. 

Paid-tip Capital 

1 

5,00,000 

8,25,000 

62,ft2,200 

9,00.<K8> 

8,(K»,000 

Reserve Funds 


6,86,998 

21,03,678 

62,00,087 

8,62,2(81 

8,50,004 

Acreage Rubber 



• .... 


741*11 

„ Coffee 


.... 



.... 

.... 

„ Tea 

.. > 

497*50 

; l,4Ai.78 

4,03i-72 

730*55 

281 so 

„ Cardamom 

[ 

.... 

» 

• t • • 

.... 

J42 00 

Outturns Rubber 

: 


i .... 


.... 


„ Coffee 

Cwts. 

.... 

. .... 

• • • s 


ee Tea 

Lbs.: 

8,519 

i 19,41,351 

1,33?*8 mil. lbs. 

vr,37i 

2,92,637 

„ Cardamom 

Acreage sale price realised 

*' i 

.... 

! .... 

I 1 


! 

.... 

7,523 

Rubber per lb. 

! 

.... 

i 



JM 

Coffee per cwt. 


.... 

! .... 1 

.... 


Tea per lb. 

. . i 

.... 

1 1*93! 


2'il 

"i-M 

Cardamom per lb. .. 

! 

.... 

.... 

.... 


8-97 

Net Profit .. 

.. i 

1,45,054 

3,02,941 

I3.174t33 

62,878 

98,M6 

Depreciation 

! 

• ' i 

57,194 

1,88,654 

«,I»,W7 

75.637 

40,834 

Taxation 

Amount transferred to: 

'• ' 

f,60,l¥l0 

2,2t),284 

13,78,060 

97.595 

40,000 

t ■■ ‘ 

Reserve Fund 


1,(K),(KK» 



25,Of 10 

\ ■ 

Othflp Funds 


10,081 

30,*329 

1,•^8,000 

37.695 

i dhv) 

Dividend (Only.) 


1,25,000 

1,85,025 

R.ni,«m 

90,000 

l,%.000 

D6. Rate % p.a. 

. . 1 

25 

♦224 

•14 

•10 

! -m 

t.SM 

Carried Forward 


14,309 

80,987 


51,110 


__ ; , ■ i 

. .... - ... — ..... . 

* Subject to deduction of tax. 




KtUwW, ■ r K>rit i<| iira w* JwUf. | Ledo Ungia 

Rattwi iiSitti SrtMils Ui. T«r Co., Ud. j Too Co., Ltd. ! Tte Co., Ltd. 
Ltd. : ; i 

Year eitcM Ytur ended Year ended Year ended Year ended 

i 31-12-193^ 31-12-1959 Sl-lZ-^my 31-121959 




Rs. 1 

lis. 

Rs. 

lU 

Rr. 

Paidi-np Capital 


3,50,600 

9.00,000 

3,98,275 

6,50,000 

12,00,000 

Reserve Fimds 


1,25^000 

7,04,164 

7,000 

0,53,734 

1,86,770 

Acreage Rubber 


515-25 



.... 

.... 

„ Opffee 
„ Tea 


.... 

734*60 

1.261-35 

633-03 


„ Cardamom . 
Outturns Rubber 

Lbs. 

1,32,600 


.... 

.... 

.... 

.... 

,, Coffee 

Owts. 

.... 

.... 

.... 

.... 

.... 

ft Tea 

iabs. 

.... i 

H,64,394 

)0,08,061 

4,16,000 

«56,650 

„ Cardamom .. 

»• 


.... 


.... 

.... 

Average sale prioe rpalim*<l 
RubW per lb. 


1*47 





Coffee per ewt. 


1 

.... 



' .... 

Teaperlb. 

Cmamom per lb. .. 


; .... 

18fi*Oh 

'■>u 

2-13 

1 2-03 

Not Prodt 


10,977 

2.214624 

i.W.m 

27,202 

04,401 

l^epreobittovi 

Taxation .. 


I,5i5 

:)6,d55 

70,437 

(KJ,233 

.71,222 


15,000 

1.75,C(M) 

.... 


l,O2,0U0 

Amount transferred tfj: 







Reserve Fund 


.... 

1,02,500 



.... 

Other Funds 


.... 

H.996 

3’500 


... * 

Dividend (Ordy.) 


I'.OOfi 

ig|,0(K> 



«7,.5<K) 

Rate % p.a. 


•4 

♦15 

.... 


♦I2i 

Carried Forward 


2,369 

6,012 

—2,30.952 

t‘22,i09 

t41,9f50 



* Swbjrct to dilution of inx» 

IncliHliM Ktt. Gi/KK) tnuMlemd from Eovimuc Heuerve and Un, 1,50»(X)0 from Buildings and Mauhinei^ HesdTve. 
X rnrluclm R«. irarurTciTed tn General 

ANALYSIS OF WORKIMG 


Loneviaw ; Lopeliv Tea Co., 

- TteOi.»ydo r Ui. I 


reor ended 
31-0-1959 


Year ended 
31-12-1959 


Lnkwah 
Tea OOo, LM. 

Year tndrd 
31-12-1959 


Malankara 

Rtt1)bef & 

I Broduee Co., Ltd. 

Year endid 
31-3-im 


Bfanabairle 
Tea Co., Ltd. 

iVir ended 
31-12-1959 


Paid*ttfi Capital 
Kencrvo Fonda 
Acreage Rubl>er 

1 , . Ooffee . . 

„ Tea 

Cardamom 
Oitiiuma Rubber 

„ ^ Coffee .. ( 

•■■•‘Tea 

,, Cardamom .. 
Average aale piioei realised : 
Rubber per Ib. 

Coffee per ewt. 

Tea per lb. 

Cardamom per lb. .. 

Ket Bsoit ,. .it 

Deprewtotino 

Amoufil tramftivfed to; 

Reserve Fund 
Otb« IvHBids 

Pivttedi(Ordy.) .v ^ 

„ Rate%p.a. ? 
(titled.Forward .oe-u 


Rs. 

io,3Vm 

13,39,000 




3,66,Tdi 

3»aiiOOD 

1.35,000 

1«4MI0 

*♦14 


Ra, 

4.26.600 

1,00,006 


14340B 


Hl,054 

e.w 

45,000 


Rs. 

12,76,000 

10,17,^7 


1,168*01 


11,70,305 


2,26,614 

70,041 

l,5(M)00 


26,000 

2,40,000 

♦30 

76^174 


Ks. 

13,50.000 

4.44,302 

1,303-74 


6,70.174 


148*50centa < 


Ra. 

2 ,fK»,0Ofi 

5,72,564 


566*39 


5,30,401 


2,09,136 ! 

: S0.«7 

37,682 

8I|,448 

2,12,000 

<M)0O 

7,861 

! "mo 

2,02,500 

I 10,000 

•16 

I *6 

9,942 

S.310 


♦ Bubjeot to dednoUem af tax. 

t laoliidM Rh dSJlld wUMlry tw)ei4rt> 

K. 1(58 



















' i ' ■ 

i MunfMiMlr' 

t lU. ■ '1' Tea ft 

Hyson 

f- AmoIgMiated 

1 

ngibnm 
: Tea Co., Lid. 


eftfM 

iVir mded 

LMv ' . 

Tear «ndtd 

Coffee Estotes Lid. 

Vretr ended IVar ended 



! •;/- ff-mit 

3I-S 49M '• 

;{i d mil 

31- J2im 


iN. 

lU ; 

lU. 

lU. 

Rs. 

Paid-Up Capitiil 


4,00.000 

57,70,m 

3,42,000 

9,60,000 

Reserve Faiiids 

26,50f) 

4,07»4?9 

16,21,444 

40,0(Hi 

lt;875000 

Acroa^ RublKT 



8t4-84 


j 

„ Coffet? 



.... 



„ Tea 

: 39-98 

«i« 

l,2U3-0(> 

> . • • 

f,ii8-87 

„ Cardamom 



30-00 i 

.... 


Outturns Rubber .. Lbs. 

.... 

« « • « * 

9,30,362 ; 

.... 


„ Coffee ., Owls. 

1.02U 


59,959 Kgins. 


„ Tea .. Lbs. 

1,35,238 

3,705 mda.' 

15,01,^0 ; 

.... i 

1^,230 

„ OflErdamom .. «, | 

.... 

1 


Average sale price realised : 


1 

1 



Rubber per lb. 


.... i 

1-56 1 


. . . 

Coffee per cwt. .. ; 



.... ! 

2*25 point 

! . , 1 

Tea per lb. .. • 

.... 

3-01 

! 

Cardamom per lb. .. 

.... 


2d>6 ' 

1 


Net ProBt 

3«,los 

43^292 

6,44,566 

3.807 1 

D^^preeiaiion 

4-,B70 

31,413 

87,466 

4,621 j 


Taxation 

30,000 

30,400 

6,00,0W» 


2,47,104 ■ 

Amount transferi'eci to : 

Heaerve Fund 



i 

Other Funds 

.... 

‘ \\m) 

2.500 

0 • * * 

1.68.660 

Divideml (Ordy.) 

35,000 

40,000 

5,06,25U 

22,5(K) 

1.66,^ 

„ Riito‘%p.a. 

*10 

♦10 

♦12| 

•10 

•17* ' 

Curried Forward 

17,845 

t72,639 

66,364 

J 1,049 

I88.6H 


* Sttfafeot to deditetimi ^tax. * 

t JncludcM 4,829 acijuKtnietit account. 

t Incladea IRs. 15,000 traiuiferreci from Bfvidend Hqnatiaatinn Riw<*rve and R«. 5,0<W from Oonwral Hwaervi*. 
§ Includes Rs. 10.000 transferred from Development Ke^mte Rcaerve. 


. 


■ ■ ■ ■Aiiuasis or wom^ . 


■ ' • 



HaBljTam 
Tea Co., Ltd. 

Hunboiaail 
Tea Co., Ltd. 

! ■ew'.ChiHBla' ' 
Tea Co., Ltd. 

Riiambitr 
RdMer Co., Ltd. 

Hiftlrt Tea 
Bitalee Ltd. 



Year ended 

31J2-m9 

Rs. 

Year ended 

31-12-1939 

R«. 

Year twM 

31-12 1959 

Ks. 

1 Year ended 
j 31-12-1959 
! Rs. 

' 

Year ended 
31-3-mo 

Rs. 

Paidrttp .Capital 


2,9tge00 

5,3Sg303 

zjoa/m. 

4,00,000 

1M7J00 

Reseffse FojkIs 


4,76^000 

3,73,105 

6,4M07 

j 8,79,543 

IMM’i 

Acreage Rubber 



.... 

I 685 

V ♦ ft ♦ ' 

„ Coffee 


.... 



1 

1,48S-10 

„ T» 


6ti»<84 

siiorio 

514*20 


164-96 

„ Cardamom 






Outturns Rubber 

Lb}. 

.... 



M7,816 

' 4 O'W ' 

„ Coffee 

evts. 

.... 



2,800 BtMb. 

so Tan 

Lbs. 

4,13^ 

tMdffada. 



9J98,606 

„ Cardamom .. 

Average sale price realise^l 

fS 


.... 

.... 

! , , . . . T' 

1 

' '■ . ■ 

Rubber per lb. 


.... ' 

! 

• * «» 

1 

i • ft • • 

I ' J* o'i ii y ^' 

Coffee per owt. 

' * i 

.... ' 

.... j 

1 — 

f 

' 't'* •“»’* ' ■ 

Tea^lb. 

Cardamom per lb. .. 


3-14 ! 

f 

3*82 1 

3*30 

1 ...» , 

.... 

■ ie'i.* ■’ 

Net Plrofft 


I'd^m 

1.3W^ 1 

1 

^iis 

ijam 

Depraebtion 



48.727 

•m»in 

9,027 


Taxaitioii' 

Amount transferred to: 


um 1 

; i 

UMIOO 


20,000 

-l,06i«B0:>S' 

‘•i'f 

Reserve Fund 


' ! 

1 

. •» V. ' . ' 



Othee JfunrlB 


i»i6oo 1 

57420 


.' 

^■msumA'A) 

Dividtnd (Ordy.) 


69,080 

m0)o 

4M(lft<> 

30,000 


„ Bate % p.a. 


•20 ; 

.710 

: '*15 

•16 

t./' *ft 

CariiadJforirnrd 

ft fifvtUASvf. 'd'.n elewH 

i 

• • i 

1 

1 

1 


ta,026 



♦ 8iil^eet'to dednetion of'tax. ■ 

i Ineludea Ra. 5,000 tiuiiafanped from Divukmd EqitaUinAtaaPwiii^oj ^ ^ ^ ’. u ^ 

r.:j' 














^ « U WI | I 1IWC 

A)i«£inifror.wi^^ 


/ <t) ' >y . K-’. r 

^ 1 North-Wafim 

FatnikoUl , 

Feafnsilir 

Perijrar dt 

Raiahbhat 


'> l<OMluut1e^'Oo4 

j< Tea:0D., LMLv 

i. Plaatattous Ltd.! 

Pareekamii 

Tea Co., Ltd, 


Ltd. 

■| Tear mded 

1 Year ended 

j Year ended i 

Rubbers Ltd- 

Ymr entled 

Ytar f'.nded 


1 J7 

^ 3J-22-my 

20-g~J960 1 

3J-J2m9 

31-12 mg 

/■'* 


Rh. 

Jis. , 

iiB. 

lU. 

Paid-up Qapitai 


36,00,000 


7,00,000 

6,002)00 

l/widla 

n,n<m 

06,24»90l 

3.35,530 

40,000. 

6.10^72 

AcMm»-itpU)er 


.... 

500'04 1 

1,665 

„ Oo^ee 

. . 1 .... 

.... 


0 * m 

Vb» .. . 

..' 2,204-08 

4,19o 23 

.. 4 . , 

1 

764 

M Cardamom 

... 1 .... 


597'39 

i ' * 

OuttunM Rubber 

Uui.i 


3,83,268 

3,44,9*50 

. < 

„ Coffee 

Cwi».\ 

.... 

.... 

.... 


Lb.' 

30,77,077 

j 

.... 

MM6R mds 

,, Cardamoai .. 

‘ ‘ 


14,687-75 

. i 

Average aalo prioe realieed 
Kubtier per lb. 

S , , 

S 


15tl-08 cent, ■ 

t 

J'49 ! 


(>>ffee per cwt. 

* 



* 

• . ♦ . 

Teivparlb. 

i-HO 




2*12 

< 'ardaroom per lb. .. 



800 



Net l*ralt .. ,. » 

t.ba^o 

i 7,76007 


•17,650 

J.2tj466 

1 ><^pTeoiatioa 

, . . 7»40J 

1.90,508 

14,501 


63.707 

iaxalitm 

2,53,508 

25,50,064 

1,65*000 



Amount trauaferreil to; 
Reserve Fund 

i.oimkx* 

6,00, 


1 

* 

Other rlAuada 

2.340 

40,000 




Dividend (Ordy.) 

2.1Uj000 

14,40,00(> 

1,20,000 

20, 


„ Rate % p-a. 

*30 

HO 

20 

♦4 


(^trrioiiffonBard 

1,.3T.903 

i i 

2.25,768 

1,09,470 

1 

15,617 

1 

1,96.926 


^ iSubjeot lo deduotlcm of tax. 


AlMMMi or WDBSnO 


. . i'>i T iriiiiiihn;- • 

RoouMkaani " 

Saogamesbwar 

SeajuU 

Singeil Tea 

■ \\ . r ? > 

TM Ofk, M«i vTw 004 IM) 4 CollM Estates . 

Ltd- 

Tea Co., Ltd. 

Co., Lid- 


Teat «nkd 

Tear emded 

JVfir ended 

y*tar endtd 

Year ended 


31-1%^1$S9 


3j-j-mo 

31-12-VM9 1 



He. ’ 

lie. 

He. 

lu. 

Rs. 

Paid-Up Oafkital . i. 

9,0tMAd 

2,60,000 

15,50,000 

2,4!»,(Kil) 

6,26.0UU 

R(*«crva Jb^imda .. 4, .. 

14.08,132 

3,32,179 

1 

4,35,90() 

1,459 

A^^reage Rubber 



.... J 

.... 

„ Uqffw 


. * • e 

1.362 *50 


.... 


1,^ 

6:iH 


500-54 

726 

CJa,rdamom .. ... 


) 



Out til rn« Rubber Lba. 

.... 

.... 




Cuffoe .. Tqo8. 



177-668 

1 

.... 


iMU>«de. 

7.060 uvli. 

.... ! 

4,73.458 ’ 

2,86.566 

„ Cardamom .. 

.\\ vTtLiio Rale price realieed : 


! 

.♦ 

t 

1 

■ * ■'.... 

Rubber per lb. .. . 


.... 


.... i 


('offee per point 



2*25 i 1 

! 

I • 4 * • ' 

Teapefib. .. OT i .. 

’’i-w 

2*09 


2*65 1 

.a-WpP. 

(Vrdamcim per lb. ., 


! 

‘ .... ! 

.1 • 


Nft HrolltiH *. ■ .. tv:;^ • 

1 l.87;M8,f < i 

i V(U03 , . 

1,46,755 i 

89,957 

6<L»J7 

UtrpreeMte .. . 

82.ME ’ 

1 52.616 . 

41,127 

33,400 ! 

3,436 

r-ixatlOBt/'t .. .. . : 

1 ).4Qj8SO 

' . . ♦ li 

<i3.r>00 

47.000 


\ tnouni traneferred to : 1 

! 


! 

. V ■ 

Pve««^'fwnd .. . j 

1 _ 

; ;1: ' ' 



'' M ? 'j . *; 'i ■ . 

()UiprFt|Wl» ..! 

! i,ooi«iO!<> 


50,000 

50.^ j 

..... 

l)i\itl«wHOrd>.) . I 

TflgMO^,! 


72,(M8> 

43,575 i 


Hat*® % P*a* .. ( 

■«» 

..,i i ^ 

♦0 

♦Hi 4{ 

6*9^686 

1 ■,trritsd''Pi*e^o * • VT8 * j 

i i 

1 , 1 

1 .. . , 

10,753 

.91,288 j 

.... .1- 


• Suttjwfe *0 dtd h wttw i af iM. t Fw point. 























InwHutniiiit 


AlMIifllB Of WinKBIG 


1 

$00111 

Southem 

SHWM 

Tm Frodnelng 

TdMte Vality 
Tm Oo.. LM. 

1 

1 

Toa Co., Ltfi. 

nantatkns Ud. 

Tw Co, m. 

G». «f ladli Ltd. 

1 

)% <ir ended 

Year ended 

Tear ended 

Tear ended 

Fsor ended 

I 

31 12-1969 

31-s-mo 

31-22-1959 

31-12-1959 

31-12-1959 

( 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-i^ Capital 

.3.00,000 

4,00,000 

6,25,000 

7,00,000 


Reearre Funda 

t.SS,000 

110 

7,4».«e7 

.... 


Acreage Rubber 


.... 

.... 

rirt,m 

Coffee 


.... 

.... 

.... 


„ Tea 

554 


745 

1,911*14 

718*32 

M Cardamom 

.... 




Outturns Rubber .. Lbs. 

.... 

.... 

• • • • 

« » • • 


„ Coffee ., ( Vi s, 



• « • • 

.... 

^ .... 

M Tea lJ>s.' 

.312,255 


4,805 mds. 

8,04,359 

5,76,470 

M Cardamom .. ,, 

.... ’ 


« • • • ^ 

' .... 

Average sale price reallseil: , 

Rubber per lb. 

j 




, , 

Coffee per cwt. 

.... ' 



.... 

1... ’ 

Tea per lb. 

317 ; 


**3-87 

1*78 

2«fi5 

Cardamom iier lb. .. 

.... 1 


.... 

.... 

* # • •« 

Net Profit .. 

1,22,045 

2JOO 

1,45,767 

80,647 

—72^0*2 

Doprecfiation 

14,457 

1,008 

50,088 

54,890 

1,05,485 

Taxation 

1)5,000 

6,000 

66,000 

j 

30,000 ! 

.... 

Amount transferred to: 

Reserve Fund 

! 


Other Funds 

*25’00() 

...! 

i.500 

! 

.... 1 


Dividend (Only.) 

90,000 

* • s « 

62,500 

1 

.... 

„ Rate % p.a. 

•30 

• • « k 

•10 

_ i 

• • . . 

Carried Forvurrl 

1,75,267 

S32 

58,721 

.i 

5,821 j 


♦ Subject to de<1 action of tax. 






Ani£iii» or woBxne 


• 1 1 

^ . 1 Tallqwii ' {' TaMlM 

t TOkah Tm Co., | 

Tongnal 

) TMOa., Ud.TtoOh^LU: 

1 ' LM. 1 

Tm Co^ Ltfi. 

J rtar emded i Tear mdtd 

i Fear ended * 

Tear ended 

f 31-12-im f 31-12-1959 

31-12-1969 i 

31-12-1969 


Paid-up Capital 
Hoserf%> Funds 
Acreage Rubber 
„ Coffee 
M Tea 

Cardamom .. 
Outtunui Rubber 
,, Coffee 

M Cardamom .. 
Average aale price reaJbit ii: 
Rubber per lb. 

Coffee per cwt.. 

Tea {MMT Ib. 

OardEuaom per lb. .. 

Net Px^ofit 

Bepraeiation 

Taxation 

Amonot tranaferred to; 

Reaerre Fund 
Other Fmide 
Biridend (Ordy.) 

^ Rale % p.n. 
CanM'Fbn^^ 


♦ Snl^ect to deduetioii of tax. 

+ Includes 1(J,W)5 adluelment. 


LU. 

Ourte, 

Lbe, 


I 


Rs. 

Rs. 

Rs. 

Ka. 

9,00,000 

5,98,000 

9,44,750 

7,00,000 

22,91,827 

I3.IHA56 

5,00,580 

4^2,208 

1,186*08 

'“406 

1,985 

, ■*' T * 

iM-68 

8,^18 

.... 

i 

ll^M md«. 

.... 


“ . ^ . V 

uijm 

■ 4 a i # 

’i-66 

.... 

1 ’f-23 

.... 

“i-76 

' f #■ e #.* s ' 

* • • a 

1 

. • ■ • 


2,§M22 

' i.eijo7 

5,54,625 



mm 

6M10 


4,60,548 

1,28.000 ' 

41,520 

%$jm ^ 

1,50,000 ; 


25,000 


36,000 j 

'er^ 

! , ♦.. 


1 

1.40^0 

'4 s « • 


*nk 

•20 j 

1 0 0## 


nac ■ 1 

1 

Ujun 





























-Jj',%«>«»; ■■" 

VriMia NUgiii 

V^Unwtei 

Woodland 

.- .. ■ • ■ 

.. ■“■ 

- sw..c«,.Lta.. 

Xm. JBtttta*. Co., ] 
Ud. 

Rubhar jCo.. LUU,. Bitatss UL. 


.. • ;.•' 

: naf itoid ■" 

■ ' Year ended 

Fear ended 

Year ended 


, 


31-3-19 m 

29-2-1960 




Re. 

Rs. 

Rr. 

Hs. 

Paid-^i^apHal .. ' 


5.20,«)0 

21,93,280 

8,50,000 

0,30,192 

Koeerve Funds 


25,0(),3ir> 

15,51.152 1 

4,96,000 

6,33,2.33 

Acreage Rubber 


.... 


949*77 

413*55 

„ Coffee 


• . . . 

.... j 

.... 

.... 

i^ea ■ .. 

.. 


l,818‘50 1 

121-84 

818-04 

Oaidamom 

OutiuM toibber 

Llm. 1 



4,oV,4S2 

2,39;(k8 

'Offee 

C*wt8.1 

i I 


j . , , - 


„ Tea 

L1>h. j 

‘ 15,510 mds. 

13,49,000 

49,305 

1.65,429 


CJanlamom 
Avoram mk) price realisc^d ; 
lb. 

<7olire»per cwt. 
T^ajperlb. 

C^Tmmrim per lb 
Xet Profff .. 

Taxation 

Atnount traruffetre to 
Rf^rve l^’und 
Other Funds 
Uivideod (Oxdy.) 

Rate % p.a 
('arried F»»rward 


2-71 

4,2V.49^ 

I.d0,236 

1,40,000 


1,89,0(HJ 

1 , 60,000 , 

, ^ .*30 i 

1,06,020 


2-61 

4.67.68i^ 

2,19,512 

4,20,000 


09,977 

4,6U,609 

t24,258 


16901 nP. 
i^^56 nP. 


159^64 ate. 
178-49 ets. 


1,33,871 

82,705 

22,070 1 

15,763 

75.000 

45,000 

^000 1 

* '2*760 

72^ 

69,500 

•12 ; 

10 

10,653 ' 

2,962 


* Subject to deduction of tax 
t Includes Re. 20,068 —-- 








‘ Aldil^SIS SiF WORKIMG ; 

... ...— 







; India Steamship 

Setndia Steam 




* ( i 


Co., Ltd. 

Navigation Co., 







Ltd. 






Yrnr ended 

Ffur ended 



1 t., „ 1.. J 



3 i- 3 im 

3 Q- 4 ^m 9 

.. ; 


* f -1. ■ . .i 

■ i .w,/: 1 _ ► 



Rs, 

Rb. 

Paid-up Capita] .. . 




2.74,99,232 

Il,27,98,fl80 

Reserve Funds 


.. . . ,. . * 


, , 

2,89,74,088 

10,75,62,744 

Net Profit 


,, .. .. ' .. 


, , 

--42,85,480 

61,12,217 

Depreciation .. 




. . . 

91,29.40H j 

1 (2,44/10,486 

Taxntion 

Amount transferred to ; 




*• 

1 

■ 1 

1 40,60^000 

1 

Iteseruc Pukid .3 

\ « 



, , 


j • ' « • h . 

( itbor FundR . . 

,, 

. 4 ** ’ ^ ' ’ . . . - . . 


1 • • 

.... 

1 10i96,m 

ih'vidond (Only.) 




t ^ ^ 

•24,75,(HX> j 

1 78,21^984 

Du. Rate % p.a. ., 

K 'arried Forward 


.1 V .. .. .. 



tio 

--40 76,067 

t«4 

j,n^«» 4 _ 

1 ■ 



* Paid oat of Re, 80^68^671 timtiefiNrnid from Diirkknd Equalicetion Account. . 
t Inoludiag tKiaelwp of Bi,81 Inkibe to Speeinl D e pt niii M i inlTR tii ^ Wi ii. ' oi' 





















AM/unrsis o».«oBKma 

‘ .’ --.^r ■ f-.*t .... ^ .... 




. jmianNt'aMtka 

Bnikinl Sugar i 

r»fcyHft|iain 

<aamtann 

'4, 


.. . ClwnilHtaiM.i 

i MmiUd. 

Sugar* Ltd. 

Sugar Oa.. Ltd. 



. M Fear ended 

Year ended 

Year ended 

Fear ended 




8f^9-i959 1 

3O-e~J90O 

Mr4-i9SQ . 




Rs. i 

Ra. 

! » ... 

Piud-^pOqiitel .. < 


.. i JO.OOiMy i 

14,96,800 ; 

20,70,140 ! 

tmm 

„ ..4MS.2M, 

Reserve Funds 


20,44, i 

2,7ft,590 

.... i 

NetBrofit;: .. 


78,907 ; 

•26,608 

1,10,658 ) 

'(Li%2Qd 

Depredation 


3.61,4»4 i 

. - *'4 • « 

6,574)50 ; 

W«,000 

Taxatm >. 

Amount transferred to: 


■ • 1 

*....» j 

1 1 

..... { 

1 

.j 

4^00,000 

Reserve Fund 


.. .... * 



8,00^fi80.' 

Other Fiqida 


.. 1 13,500 

.... ! 

1 

Dividend (Ordy.) 


.. .... 

1.49,680 


2,704180 

Dow , jfeUto" % p.a. 


. . . . 4 . 

10 

i 

Tw 

Carried Forward 


10,73,13S 

——48,o53 

-a062 1 

427«B68 

Total OaneCrushed (tons) 


..i.: 

11.83,241 mdrt. 

3M40 

58,80,880 

Sugar Produced (tons) 


. War.-htt74l4S 

1 13,508 mds. 

.... 

5,51,875 . . 

Recovery per cent 


. . . 

9*59 

9-57 

\ 

9*38 


• Before providing for depreciation. ^ J Metric. 

. :t Subject to deauetion of tax. ' • 

^ X Ineiudea Ra. profit on sale p| Hiliehiiiery, EUi. TiMI profit on aale of motor ear and Ra. 5,078 adptetment of 
stores ill respect of preri^. derin^tm^ ^s- 50«2:!2 erj^nsee.relating to previotia yearn. 







I fkm MlUi lill^ I 

'■-I'*- • - ^ 

Tfar ended 1 

30^-m9 


Jmnmt 




Paid-«p€a|pl«l 
Reserve Fimda 
Net Profit .. 
Depneiatioii 

Tazaikm 

AmoiM.twififiiared to 
ReismtaMid 
Otbet^9m$0 

Do. Bate % p 
Carried Fanmud 
Total CfiilirjBRHlied (tons) 
Sugta WM309d (tcm) ^ 
ReooMry per cent 

T: ■ 




Be. 

25,87.800 

95,508 

•2,79,826 

1,68,536 


•• f" 

. h i 

I 


12,87,776 

1,08,174 

8-08 


m . 




Fear ended 
Ks. 

80,<KM)00 

21,41,455 

7414,768 

6,33,162 

6,96,178 

6,50,000 

88,175 

44)0,000 

t224 

454,812 


Fear ended 
57-7 7959 

Rs. 

2t),0(MI0O 

3,06,384 

4,87,844 

98,395 

3,724NM 


Zfiim 

l,004W9^ 

85,880 

524106 

4,788 

9*I5. 


->3,104126 


MIBi Co., 

UL 


Ftar reded 
Rs. 

25,00,000 

8,54,110 

— 8 , 10,226 

4,11,352 




r«ar ended 
89-5^7959 

Ks. 

I J5MWI0 
1,54,125 
—18,77,181 
4,184110 

, .. .*-i y ;r 

*yi 

• • . ,4< 4'i •» ^ ."■ J 

. • ^ V;* i--- 

.'U44. , 


n. .> 


kLiUi 


f Scl rf e ei 'lo d e dn etiop oftajt, n- . ...,<«**It* .tswvfWV 

; Inofadw B(k rdiaf Memd M Iao«me*tM •mtik, Ba. IjiOjtM tmtmktmdt^^iSitU 

ntad aod Ite. 1.55^009 fron p roti ti o B te BmI Md 


lurtiwuioii 

*«»} t 




















ANALT8IB OF WORKING 






! Matanuhtm 

Sfiiwad MaU 

1 Ur Uttdl Lai 

Travaneore 





j Sogar Miils Ltd. 

Sugar Factory 

^ Sugar & General 

Sugars & 





f 

J 

LUI. 

Mills IM. 

Chemicals Ltd. 





j Year tnded 

Ymr t »dtd 

Ymr etided ' 

Ymr i H(hd 





1 mu 

\ 1 

SI 7 Jfm 

so-f)-my 

SO-4^ 19C0 





Rs. 

lU, 

\ Rs. 

Rs. 

Paid-up Capital 




72,50,(KK> ' 

48,80,800 

15,00,000 

4r>,00,(K>(» 

Heserve Funds 



• • 

50,93,557 ' 

23,10,181 

24,78,601 

14,01 .tJfiO 

Net Profit 




35,70,467 ) 

11,26,131 

i 5,58,253 

4,88,902 

Depreciation 




3,96,234 

2,92,542 

j 6,81,572 ; 

3,10,938 

Taxation 




•16,50,000 

111,60,(K)0 

1,75,184 , 

$4,60,0(K) 

Amount transferred to: 




’■ 


I 


Reserve Fund 




5,00,000 

3,92,900 

1 .... j 

5(»,000 

(Hher h^mds 




2 40,951 

2,38,213 

! 1,92,707 1 

24,000 

Dividend (Ordy.) 




28.35,000 

4,05,756 

i 1,54,548 ! 

3,00,000 

Do. Rate % p.a. 




t42 

tl2 

1 ti8 i 

tio 

Carried Forwarcl 




1,61,905 

962 

$ i 

T1,46,735 

Total Cane Crushed (tons) 





.... 

* 71,07,135 mds. ; 

1,19,273 

Sugar Produced (tons) 






.... 

9,891 

Recovery per cent 




.... 


i 

8 l>f» 


* IncludeH preivioitH year Wealth tax. 
t Subject to deduction of tax. 

I Including Ka. 1,50,()00 for the paat. 

$ Includes Hh. 10,278 refunds on account of prc^vioua years ex|x>nt»ob. 
$ l^oas a transfer of Rs. 90»000 from Taxation Equalisation Hcscrrc. 
^ Subject to pa3rnient of final dividend on /»% Preferenee sahre. 
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